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John  Hancock                     ii  Ingfleid. 
Mass  | H47 

Kansas  C:tv  (Mo  I  Stat.               -..1019 
Savings  (ci.     cm  10111 
--    191 

L  (Dunkirk.  N  .  Y.)_      10 

View  'l  rust     <S      Savings 

(Chicago)  -  .  ".;.  1528 

Liberty  Nai   .  .1  147 

Nal  701,  1289 
I..  2 13 

Lorain  (Ohio)  I  Hi: 

i         594.  70  ;. 

.    III! 

243, 

.'(.    11  Is 

.   132 

Lumbermen'.-  Nat.  <l  ...    133 


BANKS— (Continued.) 

Page 

McKeen  Nat.  (Terre  Saute)   .  182,  loin 
arine    Nat.  (Buffalo)     .    .  .645,  1825 

Market  &  Fulton  Nat  645,  701 

Market  Nat.  (Clncln.)      1527,  1688,  1767 

Marshall  ,v  lisicv  (Milwaukee)  1589 

Maryland  Nat.  (Bait. I  2  13.  ",.;;,.   I  07c 

Mechanics'  (Brooklyn)  188 

Mechanics'  Am.  Nat.  (St .  Louis)    .  1  1 

Mechanics'  Nal  .  (Bait.)  536 

Mechanics'  4  Trailers'  9,  1527,  171... 
Mechanics'  ,X-  Traders'  (Atlanta)  -.1767 
Memphis  (Tenn.)  Nat.    646,  1077 

Memphis  (Tenn.)  Savings  i  ic 

Mercantile  Nat ISO 

Merchants'  (Brooklyn)     .    .131.593.701 

Merchants'  (Canada) I7',s: 

Merchants'  Nat  820 

Merchants'  Nat  .  (Baltimore)    1350 

Merchants'  Nat.  (Dayton,  O.)--  1826 

Merchants'  Nat.  (Dunkirk,  N.  Y.)  10 

Merchants'  Nat.  (Portland,  Me)701,  1289 

Merchants'  Nat .  (St.  JohnsbUTJ  ,Vt.)  593 
Merchants'  Nat.  (St.  Paul)  -    .1412,   1528 

Merchants' Exchange  Nat         .   1766 

Merchants  Laclede  Nat.  (St.  Louis)   i  112 

Merchants'    .V    Planters'    (Greenville, 

Miss.)  ....    11 

Merchants'  &  Planters'   Farley  Nat. 

(Mont gomery)  _. 1351 

Metacomet    Nat  .  (  Fall  River.) 1703 

Metropolitan _ 130 

Metropolitan  (New  Orleans)  ...1528, 

1589,   1701 

Metropolitan  (Toronto,  Can.)  -  i ,  68 
Monarch  of  Canada  I  Toronto). -133. 

536,   I  168 

Monroe  .1825 

Monl  [ornery  Nat.  (Norristown    Pa.).  243 

Montreal  (Canada) 949.  1468,   1768 

Mt.  \  ernon  Nat.  (Boston)-820,  950,   UNO 

MufuaF.        1257,  1526,   1702 

Mutual   (Chicago) 1019.  1412 

Mutual  Trust   &   Savings   (Chicago) 

243,  702 

Newark  (N.J.)  Nat.  Banking  Co. ..  1018 
ew  Brunswick  (St.  John,  N.  B.)      1708 

New  Haven  (Conn.)  Nat 8_»0 

New  York.  N.  B.  A 1765 

New  York  County  Nat 9.  1702 

New  York  Nat.  Exchange O.'.O 

1587,  1641,  1765,   1825 

New  York  Produce  Exchange 242,  949 

North  America,  Nat _.    1587 

North  America,  Nat.  (Chicago)      11 

702.  1019,  1350 
North  Milwaukee  (Wis.)  State  .  759 

North  River  Savings .1766 

North  Side  (Brooklyn) 1702 

Northern  (Winnipeg,  Man.) 244, 

1413,  1468 

Northern  Xat.  (Toledo) 1527.  1703 

Northern  .Savings    (Columbus,    O.). 

132,  243 
Northwestern  Nat  .(Minneapolis).    .1588 

Norwich  (N.  Y.),  Nat 1766 

Nova  Scotia  (Halifax) 1704 

Oakland  Nat.  (Chicago) 1826 
klahoma  State  (Guthrie) 132 

Old  Nat.  (Fort  Wayne.  Ind  ) 1290 

Old  Nat.  (Grand  Rapids) 1350 

Olive  Street  (St.  Lduis) 702 

Omaha  (Xeb.)  Nat 483 

Oregon  Savings  (Portland,  Ore.) 1077 

Ottawa  (Can .) 1768 

Pacific  of  Canada  (Toronto) 1351 
acinc,  Nat.  (San  Francisco). .703, 

880, 1589 

Pacific  Nat.  (Taeoma) 133 

Pan-American    Banking    Co.    (Chi- 
cago)  190,  702,  759,  950-- 

Peninsular  Savings  (Detroit) 482 

People's  (Brooklyn) 130,  1147. 

1289,  1825 

People's  (Buffalo) 1018 

People's  (Erie,  Pa.) _     1289 

People's  (Johnstown,  N.  Y.)._1411,  1527 
People's  Banking  Co.  (Columbus,  O.)  593 

People's  Nat.  (Newark,  O.) 132 

People's  Sav.  Trust  &  Banking  Co. 

(New  Orleans) 133,  1413,  1767 

People's  State  (Anderson,  Ind.) 593 

People's  United  States   (St.  Louis), 

191,  646,  1642 

Peoria  (111.)  Nat 1148,  1588 

PhenixNat 9,  482,  759,  1209 

Phoenix  (Columbus,  Ga.) 131,  951 

Phoenix  Nat.  (Columbia,  Tenn.) 191 

Phoenix  Nat.  (Pittsburgh) 645 

Pittsburgh  (Pa.)  N.  A 131.  535, 

1350,  1826 

Plant  (I.C.)  Sons,  Macon,  Ga 1827 

Portsmouth  (Ohio)  Nat ...1767 

Portuguese-Amer.  (San  Francisco)..  1768 
Produce     Exchange     Banking     Co. 

(Cleveland) 593 

Provident  (San  F'rancisco) 11 

Provident  Savings  Bk.&  (Cincinnati)  820 

Raleigh  (N.C.)  Nat 243 
ed    River    Valley    Nat.     (Fargo, 

X .  I) .) 1767 

Republic  Nat.  (Chicago) 1767 

Ricker  .Nat.  (Quincy,  111.) 759 

Rochester  (N.  Y.)  Nat 1217 

Royal  (Halifax,  N.S.)   1768 

Royal  Trust  Company  (Chicago) 1350 

St.  Joseph  (Mo.)  Nat    .1589,  1643,  1767 
an  Francisco  (Cal.)  Nat 1077 

Savings  (New  Orleans) 1643 

Seaboard  (San  Francisco) is  1 

Sea  board  Nat 1526 

Seal  Rocks  (San  Francisco)  ...  -17C7 
Second  Nat.  (Cincinnati) .1642 

second  Nat.  1  rerseyCity) 1076 

Second  Nat.  (Pittsburgh) 645,  879 

Second  Nat.  (I  itus'.'illc) 593 

Second  Nat.  (Toledo) 1412 

Security  of  Minn.  (Minneapolis) 1589 

Seventeenth  Ward  (Brooklyn) .1702,  1766 

Shawmut  Nat  .  (Boston) 1825 

Shelby  Nat.  'Shell, vville,  Ind.)  1289 

Shoe  .v  Leather  Nal  mis,  1824 

Society  (or  Savings  (Cleveland)  -.  11 
South  Loram  Sav.Co.  1  Lorain,  0.1     1703 

south  Texas  Nal .  (Houston) 880 

Southern  (Sa  1,  Ga.)  1 32 

southern  Nai.  i\\  Umlngton.  n  ,  C).  951 

Southwestern     Nat .    (I. 

•Vil.  711;.  1148 

Sovereign  ..1  I  an 


b\nks    (Concluded.) 


State  of  Mexico  (Mexico  City) 

State  Savings  (Butte)  

State  Savings  (Chariest, m ,  S.  C.) 

siate  Nai .  (Phoenix,   Ul/..) 

e  Nat  .  (SI  .  Loins)      


e 


Slat 

Sterling  ('Toronto.  Can.),. 

Superior  Trust  4  Savings  Co.  (Cleve- 
land)   

Swedish-American  Nat,.  (Minneapo- 
lis) (32 

Swedish-American  Savings  (Minne- 
apolis)       1  (67, 


Page 

1*27 
1290 

483 
I  467 
1642 

133 

820 
,  594 
1528 


Springfield  (Mass.)  Nat 

Spring  \  all.  v  (111.)  N    1 
Standard  (  1  oronto,  Can.) 



1 la.) 

Stated',  1,  



Slat,    '  ■  Keokuk) 


1528 

... 
..133 



1642 


Terminal  (Brooklyn)    .1349.  1166.   1766 
exas  Nal .  (Dallas)  133 

•Third  District  Savings  (New  Orleans)  1643 
Third  Nat.  (Baltimore) 1350 

Third  Nat.  (Chicago)  1077 

Third  Nat.  (Columbus.    Cal  951 

'Third  Nat.  (Louisville). ..1148 

'Toledo  (().)  Nat  593 

'Tootle-Lemon  Nat.  (St.  Joseph,  Mo.)  I  113 

'Toronto  (Toronto,  Can.) 'II 

'Trailers  ol'  Canada  ('Toronto)... 

Trailers'  Nat .  (Spokane) 

'Traverse  City  (Mich.)  State  1642 

Trenton  (N.J.)  Banking  Co. 1825 

Union  (Brooklyn) 9,  131,  593 
701,  1702.  1766 

Union  Labor  (Chicago) I  "111 

Union  Nat.  (Boston) .1076     1111 

1  Men  Nat.  (Fall  River)    ._ 1 . 

Union  Nat .  (Indianapolis)  132 

Union  Nat.  (Omaha) 243    183 

Union  Nat.  (Pittsburgh)  .    .10.   131, 

111'.  L767 
Union  Savings  (Los  Angeles)    .1528,  1827 

I  nion  Hate  (Minneapolis) 1528 

Union  Stock  Yards  Nal  .  (S.  Omaha). 1 826 
United  Empire  of  Canada  (Toronto) 

1351,   1589 

1  nited  Nat.  (Troy.  X.  Y .) 1  !i,r, 

United  Si  ales  Nal .  (  Denver)...  Is:; 

United  States  Nat.  (Omaha)  .  243,483 
United  States  Nat.  (Portland    O.) 

1290,  1643 

Vandeventer  est.  Louis)...  702 

ca/ie  Nat .  (Bangor,  Me.)  .-    _        1411 
Vigo  County  Nat.  (Terre  Saute,  Ind) 

11,  243,  535,  820,  1350 

Wabash  (Ind.)  Nat .  1757 

alker  Bros.  (Salt  Lake  City) 1767 

Wallabout  (Brooklyn)    .1527,  1641,  1702 

Warren  (I'a.)  Xat    .  1350 

Washington  Nat.  (Pittsburgh)  131 

Washington  Nat.  (St.  Louis).   .  951 

Washington  Nat.  (Seattle)  ...1077,  1589 
West  laid  (Brooklyn).      _  _  1466 

West  Side  Trust  &  Savings  (Chicago) 

702,  879 
West  \  irgmia  Nat.  (Wheeling).    ...   191 

Western  (Denver) 594    646 

759,  879,  1290.  1767 
Western  Nat.  (Bait.)  _  1076 

Western  Nat.  (Louisville). -191,  702 

1148,  1218,  1290 
Western  Nat. (San  Francisco)  1077  1290 
Western  Trust  &  Savings  (Chicago).  1826 
White  Nat.  (Ft.  Wayne,  Ind.). .593,  820 
Whitnev  Nat.  (New  Orleans).  .  .  132 
Whitney-Central  Nat.  (New  Orleans) 

132,  1528 
Wick  Nat.  (Youngstown,  O.)  .  -  243 
Wisconsin  Nat.  (Milwaukee)  .1642 

Worcester  (Mass.)  Nat 1527,  1703 

Yarmouth  (N.  S.) 1078,  1351,  1827 
orkville 1765 


TRUST  COMPANIES. 

Albany  (Ga.) 132 
meriea _      130,242 

Am.  Bank  &  (Houston,    Texas).646,  702 
Am.  Bank  &  (San  Antonio).  646 

Am.  Savings  Bank.  &  (Memphis).  ..1643 
Am.  Security  &  Washington,  D.0.1641 
Am.  Trust   &   Sav.   Safe   Dep.   Co. 
(Chicago) 11 

Baltimore  Trust  &  Guarantee  Co. 
(Bait.) 1411,  1466 

Bankers' 879,  1765 

Bankers'  (Oakland,  Cal.) 1077,  1351 

Bankers' (Kansas  City,  Mo.).   .         1148 

Bay  State  (Boston) 190 

Beacon  (Boston) 10 

Bessemer  (Braddock,  Pa.)...    .         1041 

Boston  (Mass.)  Safe  Deposit  & 1018 

Bowling  Green i  ice 

Broadway  Savings  (St.  Louis) 483 

Brooklyn  (N.Y.) ..1018 

Burlington  County  Safe  Deposit  & 
(Moorestown,  N.  J.) 1826 

California    Safe    Deposit    &    (San 
Francisco) 594,  1077,  1413 

Canal  Bank  &  (New  Orleans)   .    132, 

243.  536,  s?9.  1  1  is 
Canal  &  Louisiana  Bank  &  (New  Or- 
leans)  243,  879,  1148 

Capitol  City  Bank  &  (Jackson,  Miss.) 

191,  951 

Central  (Baltimore).. 1466 

Central  (Cambridge.   Mass.).. 950 

Central  (Mobile)            _    .    ..  .1767 

Central  Bank*  (Atlanta) 1413,1643 

Central  Bank  &  (Menu, in  ,,  1  i,,t 

Central  Bank  Savings  &  'New  orl.)      132 

Central  ,,1  Illinois  (Chii  ago)  1 1.  190 

Central  ol  Maryland  (Bait.) l-u  1 

Century  (Wilmington,   Del.) 243 

Chatauqua  County  (Jamestown, 

N    Y.i 1018,  1825 

Chickamauga  (( ihatl  inooga)  1  167 
Chickasaw  Savings  Bank  a    (Mem- 
phis)   is:; 

Citizens'  1  Brooklyn) 

Citizens'  Bank  &    (  \ 

.  17C7 
I",  sens'  Deposit  x-  1  Ulento  »n,Pa.) 
Citizens'  Sa 

Citj  ■  ..950, 

Citj 

(Phlla.) iiis 

Cleveland  (O.) I" 

Colo  lore)  iU2 

c,!,,,,,.,!  Bank  a  I--  19,  I    16,  nil 

(  olumbia 

1  lolumbu  -  "  1  ,  1112 

,  omi  I'm. 

■ 
,  01  tm  10 

Commonwealth  1  Pittsburgh) 
■  .    -     Louis) 

(Hartford) 

(     MM 


YI 
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TRUST  CO'S— (Continued.) 

Page 

Continental  (Ball  ,). .1076 

Continental    Bank    i    (Ft,    Worth, 

880 

uly  Bank  it  (Anaconda,  Mont.).. 

1077.  1290 
Dauphin  Deposit  (Harrlsburg,  I 
Dollar  Savings  it  (Youngstown,  O.)     243 
Dollar  Savings  Bank  A  (Toledo;     .   1688 

Ei  ad  Saving  >      820 

mplre 1340, 1626 

Empire  (81   Joseph,  Mo.)  1413 

Empire  1 1tle  &  (West  Philadelp 

Ei able  (Chlci I  960,  1148,  I 

i  qultable  (Pittsburgh)  638 

Exchange    Hanking    it    (Charleston, 
B.C.) Iff!  , 

Farmers'  (Indianapolis) 1908 
aimers'  Loan  &....                 189, 
Fanners'  Savings  *  (Lebanon,  Pa.).  960 

Fidelity  (Baltimore) 131 

Fidelity  (Buffalo) 1  166 

Federal  (Newark,  N.J.)  1 1  I. 

Fidelity  (Milwaukee) 132 

Fidelity  (Tacoma)  i  290 

First  (MOSCOW,  Idaho) .1643 

Franklin  (Brooklyn) 131 

Franklin  (Philadelphia) 950 

German-American  Savings  Bank  & 
(New  Orleans)       .  1528,   1589.  1704 
Germanla  Savings  Bank  &  (Los  An- 
geles)  1707 

Germania  Savings  Bank  it  (New  Or- 
leans)  ..1218,  1467,  1827 

Glrard  (Phlla.)    1766 

Guarantee  (Atlantic  City,  N.  J.) 534 

Guarantee  Title  &  (Cincinnati) 702 

Guaranty 130,  189 

Guardian 189,  879,  1765 

Hazclwood  Savings  &  (Pittsburgh) 
1076,  1588 

Hibernia  liank  &  (New  Orleans) 880 

Hoboken  (N.  J.).. 593 

Home  (Brooklyn) 593,    1702,1825 

Hudson  (Hoboken,  N.J.) 243 

Industrial  (Providence) 534 
nternatlonal  (Baltimore) 131 

Jenkins  (Brooklyn) 131,  482,  1641 


K 


ecousrhtan  Trust  &  Security  Co. 
(Hampton,  Va.)._ 1290 


Lincoln 9,  1289.  1411.  1641,  1702 
orain  (O.)  Savings  & 1412 

Los  Angeles  (Cal.) 594 

Lowell  (Mass.)... 1411 

Manhattan -.1772 
anufacturers'   (Providence) lo27 

Marion  (Ind.) 1641 

Maryland  (Bait.).  .10.  482,  535,  820. 
1018,  1076.  1217,  1289,  1412.  1642, 

1766,  1826 

Mechanics'  (Boston) 190,  483 

Mechanics'  Savings   Bank   &    (Mem- 

HphiS) 1589,  1624 

Memphis  (Tenn .) 11,  1351 


Tin     r  CO'S     (ContU  ued.) 



Mercantile  (San  Francisco) 

01,  768 



Merchant  r  (Memphis)         64 

/     191, 

Merrill  (Bangor,  Me.)     

Metropolitan  

Metropolitan  Ban*  i  (Lo 
Mississippi  Valli      (81                    l, 
Monmouth  Ti                   ! 
(Ash in  v  Park)    

Morrlstov.ii  (X.  J.)._ 

Morton 

Mount  ,  Y.) 

Mountain  City  (Altoona,  Pa  I   1 703, 
Mutual  Alliance  130. 


1826 

l  in  i 
949 

L642 

820 
1627 

1702 


New  England  (Boston) 950 
ew     Jersey     Title    Guarantee    & 

yCity) --  701 

'.''.<,  i M..  I  (1:1/ 534 

Newport  (Ky.)  Savings  liank  & 951 

New  i  oik     1076 

New  York  Life  Ins.  & 534.  1349 

Northwest     Trust    &    Safe    Deposit 
(Seattle) 1413 

Ohio  Savings  Bank  &  (Toledo) 1018 
klahoma  (Guthrie) -1019 

Old  Colony  (Boston) 243 

Park  Bank  it  (Beaumont,  Texas)      1689 
SOple'S  (Brooklyn)  9,  1527,  1641.  1702 

People's  (Phlla.) - 1703 

I'liila.  Trust  Companies 9 

Phlla.  Trust,  Safe  Dep.  &  Ins.  Co. 

(Phlla.)    10 

Portland  (Me.) 701,  820 

Portland  (Ore.) ..1077,  1413 

Provident  Bank  &  (New  Orleans)..-  132 

Provident  Life  &  (Phlla.) 1411.  1641 

Provident  Savings  Bank   &  (Cincin- 
nati)  -535.  593 

ueen  City  Savings  Bank  &  (Cin- 
cinnati)     190 

Real  Estate 189,  879,  1588 
eal  Estate  (St .  Louis) 1351 

Realty  (Memphis) 536 

Reserve  (Cleveland) 1019.  1076 

Rhode  Island  Hospital  (Providence) 

820.  1641 

Rittenhouse  (Phlla.) 1527 

Royal  (Chicago) 879,  1076 

Safe  Deposit  &  (Pittsburgh) 1350 
cranton  (Pa.)..- 1703 

(Schenectady,  N.  Y.) 1702 

Security  (Wheeling,  W.  Va.) 702 

Security  Bank  &  (New  Orleans) 133 

Security  Savings  Bank  &  (Nashville)  820 

Stmth  Side  (Pittsburgh) 1767 

Southern  (Little  Rock) 702 

Spokane  &  Eastern  (Spokane)  .1351,  1 589 
State  Savings  Loan  &  (Quincy,  111.) .1588 

State  Street  (Boston) 1466 

Stock  Yards  Bank  &  (Cincinnati) 1412 

Superior  Savings  &  (Cleveland).  131.  1018 

Teutonia  Bank  &  (New  Orleans) 191 
itle  Guarantee  &. 10,  130, 

534,  949,  1587 


o 


TBI  31    CO'S     (Concluded.) 

Page 

i  190 

Trenton  (N.  Jj  Trust  it  Safe  De- 

t  Co 1289 

i  1.  1705 

Tmst  Companies  (New  York  state) 
not  required  to  report  as  of  July  l.  130 

■  Tnlon  I  535 

I   (Harrlsburg,  Pa.). 190 

i     Ion  (Little  Rock) 483 

Union  (Pittsburgh)    190 

Union  Bank  it  (Houston,  Texas) 

484,  646,  703 

Union  Bank  &  (Nashville) 820 

Union  'i  rust  ,t  Deposit  Co.  (L'tlca)..  482 
i  ..ued  Bank  &  (San  i  ranclsco.1290,  1413 

U.  S.  Mlge.  it.. 482,  758.  879,  1349,  1705 

Valdosta  (Ga.)  Bank  &. 767 
an  Norden 1289.  1526,  1765 

Washington 1217,  1528 
ashlngton  (Pittsburgh 131,  1018 

Wayne  Junction  (Phlla.) 1466 

Weehawken  (Union,  N.  J.) 131 

west  Side  (Newark) 950 

West  Texas  Bank  &  (San  Antonio)..  646 
western  Bank  &  (Dallas  Tex.). 11,  483 
Western  Pennsylvania  (Pittsburgh).  1588 

Windsor.. 130.  879.  1018 

Wisconsin  (Milwaukee)  _ 1642 

Wisconsin  Fidelity  Trust  &  Deposit 

Co.  (Milwaukee) 132 

Worcester  (Mass.) 1702 


MISCELLANEOUS. 

Accountants   to    Have   an   Official 
Journal 484 

Accountants,    Professional,    Notable 

Gathering  of 1218 

Accountants,   Pubilc,   Am.  Associa- 
tion ot 1078 

American  Bankers'  Assn...482,  949, 

1017.  1147,  1216 

Am .  Guaranty  Co .  (Chicago) 1076 

Arizona  Bankers'  Assn. 1589 

Austin,  Esmonde  H.,  Death  of 535 

Bankers'  Encyclopedia  (Chicago)..  1290 
anking  Publicity  Assn 1587 

Beans,  T.  Ellard,  Death  01 244 

Billings,  F.  M.  (Montgomery,  Ala.). 1467 

Campbell,  Edward  S.,  Death  of...  131 
hamberlin,        John       Frederick, 

Death  of 879 

Chandler.  Geo.  B.  Death  of 10 

Chicago  Clearing  House 1767 

Colorado  State  Bankers'  Assn 53,  1643 

Com'l  Nat.  Safe  Deposit  Co.  (Chic).  646 
Connecticut  Savings  Bank  Tax  Bill 

not  yet  a  Law 242 

Cornell,  Richard  M.,  Death  of 1766 

Edinburgh   (Scotland)   Life  Assur- 
ance  Society ..   130 

Empire     Audit     &     Contract     Co. 

(Brooklyn) 130 

Eversz  &  Co .  (Chicago) 950 

pirauenheim,  Edward  J.,  Death  of..   131 


MISCHLLANEOUS— (Concluded.) 

Page 

H,  a  on  New  York  Exchanges.   758 
ollandsche   Beleggings  Companie 

i  \  ni-lerdam) 1411 

irdrop  A  Co.  (Pittsburgh)   131 
lb, /man  it  Co  .(Cincinnati) 646 

Illinois  Bankers'  Assn.. 820 
ridlana  Bankers' Assn 1217,  1350 

Indiana     Law     Regulating    Private 

Banks  Declared  Unconstitutional.    190 

Kkv  Bankers  Assn 1019 
night,  Donnelley  &  Co.,  Chic.  .11,  040 

Lancaster  County,  Pa.,  Banking  In- 
stitutions  .  .1641 

Lee,  Higginson  it  Co 879 

Ml     ae,  Louis.  Death  of 1703 
cVlekar,    Harry  Whitney,  Death 

of 130 

Maryland  Bankers'  Assn 1018,  1148 

Massachusetts  Bankers'  Assn 10 

Michigan  Bankers'  Assn ..    .    132 

Mlddendort,  Williams  &  Co.,  Balti- 
more  758,  820 

Minnesota  Bankers'  Assn 11,  191 

Modern  Trust  Company 1825 

Montreal  Stock  Exchange 1526 

Morgan.  J.  P.,  &  Co 1411 

Morgan,  J.  8.,  &  Co.,  London 1041 

Morgan.  Richard  T.,  Death  of 243 

Mutual  Life  Ins.  Co. 1825 

N.  Y.  Clearing  House  Assn 1075 

Nat.  Discount  Co..  Ltd.  (London).   536 
ebraska  Bankers'  Assn 1218 

New  York  Clearing  House  Assn 1075 

New  York  State  Bankers'  Assn.  _  130, 

189.  1289.  1587.  1641 
New  York  Stock  Exchange.. 9,  130, 
242,   534.   593,   758,   949,   1075, 
1147,   1466,   1641,   1702.   1765,   1824 

Ohio  Bankers'  Assn 10.  190, 
950.  1019.  1076.  1467 

Ohio  State  Bank  Bill 1703 

Oregon  State  Bankers'  Assn 536 

Peabody,  Francis  H.,  Death  of 949 
ennsylvania  Bankers'  Assn .1588 

Penn.  Co.  for  Ins.  on  Lives  &  Grant- 
ing Annuities 1766 

Salmon  &  Salmon  (Clinton,  Mo.)..     11 
avings     &     Loan    Society    (San 

Francisco)   _  .1077 

Schneider.  George,  Death  of. .1019 

Societe     Financiere     Franco-Amerl- 

caine   189.  1587 

Stockholder  of  Failed  Nat.  Bank  & 
Statute  of  Limitation 1466 

Trust  and  Loan  Companies  in  Iowa 
all  subject  to  Examination 533 

¥  Tnlon  Discount  Co .  (London) 484 

Washington  State  Bankers'  Assn. 
484.  1290 
Wisconsin  Bankers'  Assn 243,  1826 

Young,  George  W..  &  Co., ...1217. 
1766,  1825 
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Auction   Sales   of   Securities.    See 
"Commercial  and  Miscellaneous 
News"  (weekly). 

Baltimore  Stock  Exchange  Prices 
(weekly).     See    Bankers'    Ga- 
zette." 

Bank  Clearings.  See  in  "Editorial 
Articles." 

Bank  of  England  Statements  (week- 
ly.) See  "Monetary  and  Com- 
mercial English  News." 

Bank  Notes,  Changes  in  Total  of, 
etc.  (monthly).  See  in  "Editorial 
Articles." 

Bank  and  Quotation  Section  for 
July  8,  Aug.  5,  Sept.  2,  Oct.  7, 
Nov.  4,  Dec.  2,  will  be  found  at  end 
of  this  volume. 

Bank  Statements  of  N.  Y.,  Boston 
and  Phlla.  (weekly).  See  "Com- 
mercial and  Miscellaneous  News" 
(weekly) . 

Bank  &  Trust  Company  Statement, 
Chicago.     See   "Bankers'    Ga- 
zette"   (weekly.  ) 

Bank  and  Trust  Company  Stocks, 
Prices  in  N.  Y.  See  "Bankers' 
Gazette"  (weekly). 

Banks  of  England,  France,  etc. 
(weekly).  Sec  "Financial  Situa- 
tion" (lirst  editorial  each  week). 

Banks,     National,     Abstracts    from 

Reports  to  the  Comptroller 

552,  1295,  1830 

Bankers'   Gazette 15,    138,    195, 

247,  491.  541.  598.  651.  707,  762, 
824.  882,  955,  1024,  1082,  1154. 
1222.  1296, 1356, 1417, 1472. 1532. 

1593,  1649,  1707,  1774.  1831 

Bankers'  and  Trust  Section  Oct.  21. 
See  end  of  this  volume. 

Binds,    Prices   of   All   Classes.     See 
"Bankers' Gazette"  (weekly.)    See 
"Bank    and    Quotation    Section" 
•  (monthly.) 

Bonds.  See  "Titles  C.  S.  State, 
Municipal  and  Railroad." 

Boston,  Phila.,  Bait,  and  Chicago 
Stock  Exchange  Prices  (weekly). 
See  "Bankers'  Gazette." 

Canal  and  Miscellaneous  Stock  and 
Bond  List.  See  "Railway  and  In- 
dustrial Section"  (quarterly). 

Chicago  Banks  and  Trust  Company 
Statement.  See  "Bankers'  Ga- 
zette"  (weekly). 

City  Bonds,  Prices  of.  See  "Bank 
and  Quotation  Section"  (monthly) 

Coin  and  Bullion  Prices  in  N.  Y . 
See  "Bankers'  Gazette."  Prices 
in  London.  See  "Monetary  and 
Commercial  Engilsh  News." 

Commercial  Epitome.  See  "Com. 
Times." 
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Commercial  and  Miscellaneous  News. 

13.  135,  193,  245,  487,  538,  596, 

649,  705,  760,822,  880.  953,  1022, 

1080.     1150.     1220.     1293, 

1353,     1415.     1469, 

1530.     1591,     1647, 

1705,   1771.   1828 
Consols,  Dally  Prices  of,  in  London. 
See   "Monetary   and   Commercial 
English  News." 
Currency  Holdings  of  U.  S.  Treasury. 
See  "Editorial  Articles." 

Debt  Statement  of  U.  S.    See  in 
"Editorial  Articles." 
Dividends  Declared   (weekly).     See 
"Commercial    and    Miscellaneous 
News." 

Electric  Co.  Stock.  See  "Bank 
and  Quotation  Section" 
(monthly) . 

England,  Bank  of.     See  "Bank." 

English  Correspondence  and  Cable 
Reports  (weekly).  See  "Mone- 
tary and  Commercial  English 
News." 

Exchange.     See  "Foreign  Exchange. 

Exports  and  Imports  of  Merchandise 
and  Specie  at  N.  Y.,  Value  of 
(weekly).  See  "Commercial  and 
Miscellaneous  News." 

Exports  and  Imports  of  Merchandise 
and  Specie  for  U.  S.  See  "Edi- 
torial Articles." 

Foreign  Correspondence  on  Markets 
(weekly).     See     "Monetary     and 
Commercial  English  News." 
Foreign  Exchange  Market  and  Prices 
(weekly).     See      "Bankers'      Ga- 
zette." 
Foreign    Exchange,    Sterling    Daily 
Prices  of  (monthly).     See  "Bank 
and  Quotation  Section." 
Foreign    Government    Bonds.     See 
"Bankers'      Gazette"      (weekly). 
"Bank    and    Quotation    Section" 
monthly). 

Gas  Stocks.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
and  Quotation  Section"   (nithly.) 

Gold  Exports  and  Imports  at  N.  Y. 
(weekly).  See  "Commercial  and 
Mscellaneous  News." 

Gold  Exports  and  Imports,  United 
States.     See  "Editorial  Articles." 

Government  He  venue  and  Expendi- 
tures (monthly).  See  "Editorial 
Articles." 

Imports  and  Exports  of  Merchan- 
dise and  Specie  at  N.  Y.  (weekly) 
See    "Commercial   and    Miscel- 
laneous News. '  ........ 
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Imports  and  Exports  of  Merchandise 
and  Specie,  United  States  (month- 
ly).    See  "Editorial  Articles." 
Industrial   Stocks,    etc..    Prices   of. 
See  "Bankers'  Gazette"  (weekly) 
and   "Bank   and   Quotation   Sec- 
tion" (monthly). 
Insurance    Stocks,    Prices    of.     See 
"Bank  and  Quotation  Section." 

London     Letter     (weekly).     See 
"Mon.  &  Com.  English  News." 

Manufacturing  Stocks.  See  "Bank 
and  Quotation  Section"  (mthly) 

Merchandise  Imports  and  Exports  at 
New  York  (weekly).  See  "Com- 
mercial and  Miscellaneous  News." 

Merchandise  Imports  and  Exports, 
United  States  (monthly).  See 
"Editorial  Articles." 

Mining  Stocks,  Prices  of.  See  "Bank 
and  Quotation  Section"  (monthly) 

Miscellaneous  Securities,  Quotations 
of.  See  "Bankers'  Gazette" 
(weekly)  and  "Bank  and  Quota- 
tion Section"  (monthly). 

Monetary  and  Commercial  English 

News 12,   135,   192.  244.  485, 

537.  595,  648,  703,  759,  821,  880, 
952.  1020.  1079,  1149,  1219,  1291, 
1352,  1414, 1468,  1528, 1590, 1644, 

1704,  1769,  1827 

Money  Market  (weekly).  See 
"Bankers'  Gazette." 

Money  Market  in  London,  etc. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States.  See 
"Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation  Section"  (monthly). 
See  "State  and  City  Section"  May. 

New  York  City  Bank  Statement 
(weekly).  See  "Bankers'  Ga- 
zette" and  "Commercial  and  Mis- 
cellaneous News." 
N.  Y.  City  Exports  and  Imports 
(weekly).  See  "Commercial  and 
Miscellaneous  News." 

N .  Y .  City  Foreign  Trade 487 , 

649.  1152,  1293,  1470.  1828 
N.Y.  Stock  Exchange.  See  "Stock." 
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utside  Securities.     See  "Bankers' 
Gazette'    (weekly.) 


ahila.  Bank  Statement  and  Prices 
of  stocks  and  Bonds  (weekly). 
See  "Bankers'  Gazette." 
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ailroad  Earnings.  See  "Editorial 
Articles"  (monthly).  See  '  In- 
vestment, and  Railroad  Intelli- 
gence" (weekly). 
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Railroad  Stock  and  Bond  List.     See 
"Railway  and  Industrial  Section" 
(quarterly) . 
Railroad  Stocks  and  Bonds,  Prices 
•  of.     See    "Bankers'    Gazette  ' 
(weekly)  .  See  "Bank  and  Quota- 
tion Section"  (monthly). 
Railway  and  Industrial  Section  for 
July  and  October  at  end  of  volume . 

Silver  and  Gold  Exports  and  Im- 
ports at  New  York  (weekly). 
See  "Commercial  and  Miscellane- 
ous News." 

Silver  and  Gold  Exports  and  Imports 
of  United  States  (monthly).  See 
"Editorial  Articles." 

State    Bonds.     See    "Bankers'    Ga- 
zette"   (weekly).     "Bank   and 
Quotation  Section"   (monthly). 

State  and  City  Section  Nov.  25.  At 
end  of  this  volume. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and  Prices, 
New  Y'ork,  Boston,  Phial..  Balti- 
more and  Chicago  (weekly).  See 
"Bankers'  Gazette." 

Stock  and  Bond  Tables.  See  "Rail- 
way and  Industrial  Section' 
(quarterly). 

Stocks  and  Bonds,  General  Quota- 
tions. See  "Bank  and  Quotation 
Section"  (monthly). 

Stocks,  Bonds,  etc.,  volume  of  Busi- 
ness on  New  York,   Boston  and 

Phila.  Exchanges  (weekly) 23, 

148,  203,  255,  499,  549,  60S.  659, 
715,  772,  834,  892,  963,  1034, 
1092,  1164,  1232,  1306.  1366, 
1425,     1482,     1542,     1601,     1657, 

1715.   17S4,   1839 

Stocks  (American),  Daily  Prices  in 
London.  See  "Mon.  &  Com. 
English  News." 

Street  Ry.  Securities.  See  "Bank 
Quotation   Section." 

Street  Ry.  Section  for  Oct.  14  Will 
be  found  at  end  of  this  volume. 

Street  Ry.  &  Trac.  Earnings  (week- 
ly). See  "Investment  &  RR.  In- 
telligence." 

Telegraph  &  Telephone  Stocks,  etc. 
Prices  of.     See  "Bank  and  Quo- 
tation Section"  (monthly). 
Trust  Company  Stocks.     See  "Bank 
and  Trust  Company  Stocks." 

United  States  Securities,  Market 
and  Prices  (weeklv).  See 
"Bankers'  Gazette."  Prices  in 
London  (weeklv).  See  "Mone- 
tary and  Commercial  Enel  s  i 
News"  (morth'.y).  See  "Bank 
and  Quotation   Section." 
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Acetylene   Heat,   Light    A    Power 
Co..  Phila 614 

Acme-Cement  Plaster  Co.,  St.  Louis.  1011 

Acme  Harvester  Co 728 

Acme  Harvesting  Mach.  Co 728 

Alax  Portland  Cement  Co 213 

Akron  (O.)  Gas  Co 1S51 

Ala.Coal.Ir..Land  AColonlza'nCo.1370 
Ala.  Ot.  Southern  Ry.-1241.  1431,  1722 
Ala.  N.  O.  Tex.  &  Pac.  June.  Rys.-1314 

Ala.  Steel  A  Wire  Corp 509.  1007 

Ala.  A  Vleksbure  Ry 203.  1607 

Alaska  Central  Ry 1374.  1790.  1840 

Alaska  Packers'  Ass'n 1101.  1170 

Albany  A  Susquehanna  RR 1S47 

Alberta  Ry.  &  Irrigation  Co 506 

Alfred  Light  A  Power  Co..  Kenne- 

bunk.    Me 1794 

Allan-Pfelfler  Chemical  Co..St.Louis  728 

Allegheny  Steel  Co 509 

Allegheny  Steel  &  Iron  Co... 509 

Allegheny  Val,  Ry.1492,  1549.  1003,  1S47 
Allen's  Sons'  Tannery  Co.,  Kenosha. 

Wis... 500 

Allentown  &  Reading  Traction  Co..  1492 
AUis-Chalmers   Co.. 266.    839,   S42. 

1101,  1494 

Alpha  Portland  Cement  Co 560 

Alton  Granite*  St.  Louis  Trac.  Co..  973 
Amalgamated  Copper  Co. -266,  509, 

669.  1045.  1851 

Am.  Agric.  Chem.  Co 724,    970 

Am.  Alkali  Co 1101 

Am.  Bank  Note  Co 1376,  1794,  1851 

Am.  Bottle  Co 1101 

Am.  Brake  Shoe  A  Foundry  Co 1851 

Am.  Brass  Co... 1437 

Am.  Can  Co 669 

Am.  Car  A  Foundry  Co.. 29,  842, 

1376.  1667.  1851 

Am.  Cement  Co 1851 

Am.  Cereal  Co 778,  1552 

Am.  Chicle  Co 266 

Am.  China  Development  Co 776 

Am.  Cigar  Co 1725 

Am.CottonCo 509 

Am.  Cotton  Oil  Co. .32.  1437.  1490, 

1498,  1667 
Am.  De  Forest  'Wireless  Telegraph 

Co 1437,  1494 

Am.  District  Telegraph  Co 213,    778 

Am.  Glue  Co 505,  509.  1176 

Am.  Graphophone  Co 669 

Am.  Hawaiian  Steamship  Co 560 

Am.  Hide  &  Leather  Co.. 509.  840, 

1136.  1794 

Am.  Ice  Securities  Co 29,      32 

Am.  La  France  Fire  Engine  Co 1317 

Am.  Lead  &  Baryta  Co 1102 

Am.  Light  &  Traction  Co 263.    560 

Am.  Locomotive  Co. 840,  898,  1243.  1667 

Am.  Machine  Co 1667 

Am.  Malt  Co 1611 

Am.  Malting    Co.. 266.    842,    1176, 

1243.  1373.  1376,  1437.  1611 

Am.  Match  Co 1667 

Am.  Palace  Car  Co 614 

Am.  Pipe  Mfg.  Co. 509 

Am.  Pneumatic  Service  Co. .29,  32,  669 

Am.  Railways  Co 1043.  1847 

Am.  Realty  Co 1667 

Am.  River  Electric  Co 1102 

Am.  Rolling  MiU  Co. 267.  779,  842,    976 

Am.  Screw  Co 900 

Am.  Shipbuilding     Co.. 267,     1102. 

1312,  1438 
Am.  Smelters  Exploration  Min'g  Co.  1725 
Am.  Smelters'    Securities    Co. .156, 

670.  900,  1317.  1494,  1725 
Am.  Smelting  A  Refining  Co. .560, 

898.  900,  920.  1667 

Am.  Snuff  Co 267 

Am.  Soda  Fountain  Co 1552.  1611 

Am.  Steel  Foundries  Co.. 33.   267. 

560,  614.  728.  842.  1102 
Am.  Teleph.  A  Teleg.  Co.. 33,  509, 
560.  670.  779,   1243,   1494,   1667. 

1794.  1851 

Am. Thread    Co. 153,    156 

Am.  Tobacco    Co.. 213,    267,    976, 

1377.  1611.  1725 
Am.  Tungsten  Mining  A  Milling  Co.  779 
Am.  Type  Bar  Machine  Co. ..670,  1667 
Am.  Type  Founders'  Co. 976,  1243,  1313 
Am.  Water  Works  A  Guarantee  Co., 

Pittsburgh 615.  1552.  1794.  1851 

Am.  Witch  Hazel  Co 1725 

Am.  Woolen  Co. .267,  615,  842,  900, 

1725,  1851 

AmoryMfg.Co .1377.  1494.  1611 

Amoskeag    Mfg.    Co..  1377,     1494, 

1611,  1725 
Anaconda  Copper  Mining  Co. .1045,  1851 

Ann  Arbor  RR ..973.  1845 

Anthracite  Coal  Roads 776,  1790 

Apple  River  Power  Co 1377 

Appleton,  D.,  &  Co 840,    900 

Arizona  Water  Co 1102 

Arkansas  Southern  RR..840.  1174.  1549 

Arlington  Copper  Co 33 

Associated  Merchants'  Co.. 728,  776, 

1317,  1438 

Associated  Oil  Co 153,    156 

Atchison  (Kan.)  Ry.  Light  A  Power 

Co -.1099 

Atch.  Topeka  &  Santa  Fe  Ry_.30, 

210,   899.   970,   985,    1099,    1174, 

1375,  1790 

Athens  (Ga.)  Electric  Ry 1492 

Atlanta  Birmingham  A  Atlantic  Ry.1314 
Atlantic    A   Birmingham   Ry..840, 

1099.  1311 
Atlantic    Coast    Elec.    RR.    (Long 

Branch.  Ac.) 974.  1435.  1722 

Atlantic  Coast  Line  Co.  of  Conn 725 

Atlantic  Coast  Line  RR..210.  203. 

1174,  1314,  1546,  1549.  1558 
Atlantic  Quebec  A  Western  Ry.210.  612 
Atlantic    Shore    Line    (Elec.)    Ry., 

Maine 1549.  1790 

Atlantic  Telephone  Co 1851 

Auburn  (N.  Y.)  Gas  Co. 1377,  1851 

Auburn   A  Syracuse  Electric  RR., 

154,  725,  1009 
Augusta-Aiken  Ry.  A  Electric  Co., 

1722,  1790 
Augusta  Electric  Co.,  Staunton,  Va.  843 
Aultman-MUler  Buckeye  Co..  Akron, 

Ohio 1667 

Aurora  DeKalb  A  Rockford  RR 667 

Aurora  Elgin  &  Chi.  Ry. 1099,  1790,  1847 

Austin  (Tex.)  Consul.  Coal  Co 728 

Austin  (Tex.)  Electric  Ky 1847 

Austin  (Tex.)  Gas  Co 1377 

Austin  (Tex.)  Gas  Light  Co i:',T7 

Austin  (Tex.)  Traction  Cu 1847 

Baker  Motor  Vehicle  Co.,  Cleveland, 
Ohio   1102 

Bait.  Brick  Co 1377 

Chesapeake  4  Atlantic  Ry 1722 
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Bait.  Electric  Power  Co 267.    6B 

Bait.  A  Frederii  ].  RR 1090 

Bait.  A  Ohio  in;   .210,  899,   1546, 

1649,  I5S4,  1790 
Bait.  A  Philadelphia  Steamboat  O 
Bangor  &  Aroostook  RR..154,  263, 

612,  726,  13H.  1.149 
Bangor  A  Northern  (Electric)   Ky.-  012 

Bangor  Ry.  A  Electric  Co. _ 154 

Barner-Maher  Plate  Glass  Co 1067 

Bar  holomay    Brewery,    Rochester, 

N.  Y ..1794 

Battle  Creek  (C:il.)  Power  Co 213 

Bay  Shore  Terminal  Co.,  Norfolk, 

va 974 

1  lay  .state  Gas  Co 1012 

Beaumont   Sour   Lake    &    Western 

Ry 1375.  1663 

Beaver    Valley    Traction    Co.. 506, 

1664,  1790 

Beech  Creek  Extension  Hit.. 30 

Bell  Teleph.  Co.  of  Canada 1438 

Bell  Teleph.  Co.  of  Phila.. 33.  15G. 

72S.    779 
Bellingham  Bay  &  British  Col.  RR. .  840 
Belt  RR.  &  Stock  Yards  of  India- 
napolis   1099 

Bern  is  Bros .  Bag  Co .,  St .  Louis 725 

Benicia  (Cal.)  Water  Co. 156 

Bergen  Industrial  Co 33 

Bergner  &  Engel  Brewing  Co..  1377.  1608 
Bessemer  Coal  &  Coke  Co.,  Pitts- 
burgh  728,  1852 

Bethlehem  Steel  Co 1612 

Bethlehem  Steel  Corp.. .267.  1438,  1612 

Big  Sandy  (W.  Va.)  Coal  Co 1494 

Big  Sandy  Ry 667 

Binghamton  (N.  Y.)  Light,  Heat  & 

Power  Co 1612 

Birmingham  Columbus   &   St.   An- 
drew's Ry 1375.  1492,  1609 

Birmingham  (Tenn.)  Realty  Co 1852 

Black  Diamond  Anthracite  Coal  Co., 

Pottsville,  Pa 213 

Bliss  (E.W.)  Co 1317.  1552.  1667 

Bloomington  Pontiac  &  Joliet  (Elec- 
tric) Ry. 1375 

Bloomsburg  &  Millville  (Elec.)  Ry..l435 

Blue  Grass  Traction  Co .1043 

Bluffton  A  Fort  Wayne  (Elec.)  Ry..     30 

Boca  &  Loyalton  RR 667 

Bon  Air  Coal  &  Iron  Co.,  Nashville..  666 

Booth  (A.)  Co 262,  509,  1494 

Boott  Cot.  Mills,  Lowell,  Mass 1495 

Borax  Consolidated,  Ltd 1438 

Boston  Belting  Co 1846 

Boston  Consol.  Copper  &  Gold  Min- 
ing Co..  Ltd 015,  1495.  1794 

Boston  Elevated  Ry. 1314,  1790 

Boston  &  Lowell  RR 725.  1847 

Boston  &  Maine  RR..665,  899,  974, 

1040,  1174,  1847 
Boston  &  Montana  Consol.  Copper 

&  Silver  Mining  Co 267 

Boston  &  New  York  Air  Line  RR., 

1241,  1492 

Boston  &  Northern  Street  Ry 1846 

Boston  Power  &  Traction  Co 667 

Boston  Revere  Beach  &  Lynn  RR..1722 

Boston  Steamship  Co 1045 

Boston  Suburban  Elect.  Cos. .558. 

1790,  1847 

Boston  &  Worcester  Electric  Cos 1722 

Boston  A  Worcester  Street  Ry 1722 

Boston  Woven  Hose  &  Rubber  Co., 

1552,  1612,  1846 
Boston  Woven  Hose  Securities  Co.  .1612 
Branford  (Conn.)  Lighting  &  Water 

Co 154.    210 

Bridgeport  (Conn.)  Hydraulic  Co...  670 

Bristol-Goodson  Water  Co 1612 

Bristol  (Conn.)&  Plain vllle  Tramway  776 
British  Columbia  Elect.  Ry...612,  1847 

Brooklyn  Borough  Gas  Co 267,  1102 

Brooklyn  Ferry  Co 267 

Brooklyn  Heights  RR 1722 

Brooklyn    Rapid    Transit    Co.. 30, 

263.  898,  917,  1664.  1722,  1847.  1856 
Brooklyn  &  Rockaway  Beach  RR., 

1550,  1009.  1664 

Brooklyn  Union  Gas  Co 33,    156 

Brookville  &  Mahoning  RR. 30 

Brown-Corliss   Engine   Co.,   Corliss, 

Wis 1495 

Brunswick  (Ga.)  Dock  &  City  Im- 
provement Co 612,  1794 

Brunswick  Hotel  Co 509.  1102 

Brunswick  Site  Co.,  New  York. 509,  1102 

Bryant  &  May  Co.,  Ltd 615 

Buffalo  Batavia  A  Rochester  Elec- 
tric  Ry 154 

Buffalo  Cotton  Mills 1317,  1612 

Buffalo  Gas  Co 1663 

Buffalo  General  Elect.  Co 1438 

Buff   Lockport  &  Rochester  Ry 506 

Buff.  Rochester  &  Pittsburgh  Ry., 

558,  611,  665,  673,  1375.  1790 

Buff .A  Susquehanna  Iron  Co 615 

Buff.  A  Susquehanna  RR..612,  899, 

1310,  1319 

Buff.  Union  Furnace  Co 267 

Buff.  &  Williamsville  (Electric)  Ky.  154 
Bullock  Electric  Mfg.Co.  1102.  1495,  1794 
Burroughs     Adding     Machine    Co., 

Detroit 560 

Bush  Terminal  Co 1213    1667 

Butte  (Mont.)  Elect.  &  Power  Co., 

615.  1045 
By-Products  Paper  Co.  of  Niagara 
Falls 267 


Cadillac  Motor  Car  Co.,  Detroit... 
adillac  (Mich.)  Water  A  L'tCo.. 

California  Consol.  Oilfields  Co 

California  Oilfields  Co 

California  Electric  Light  Co. 

California  Fruit  Canncrs'  Ass'n 

California  Gas  &  Elect.  Corp.. 843, 

1045.  1102.  1174, 

California  Western  RR.  A  Nav.  Co., 

1375.  1435. 

California  Wine  Ass'n 30,  33) 

Calumet  A  Chicago  Canal  A  Dock  Co. 

Calumet   A   Hecla  Mining  Co.. .'07. 

504,  070. 

Cambridge  (Mass.)  Elect.  Light  Co.. 

Cambridge  Elect.  Securities  Cu 

Canada    Atlantic    Ry...840,  1174. 

1436, 

Canadian  Northern  Prairie  Land-  Co. 

Canadian    Northern     Ry     263.840, 

1043,  I  I.  l'>"7, 

Canadian  Pacific  Ry.   665.  667,  770. 

89$,  902.  Hi",,  ii/o 
Canton  Co.,  Baltimore 

Canton-Akron  Ky 

Canyon  Canal  Co..  Canyon  Co.,  Ida. 
Car  Trust  Investment  Co.,  Ltd.  157, 

Cardiff  Co  1 1  Co..  Latr  >be.  Pa 

Carolina  Co.. 

Carolina  Northern  RR...  728.  124] 
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Carson  A  Colorado  RR 1241 

Catasauqua  A  FogelsvUle  1111 .1492 

Catawba  Power  Co S43 

Central  California  Traction  Co 1099 

Central   Coal   A   Coke  Co.,   Kansas 

City .33,     152 

Central  District  A  I'rlnllng  Telegraph 

Co.,  Pittsburgh 1 496 

Central  Foundry  Co 724.  779,  1012 

Central    of    Georgia     Ky.. 210,  611, 
613,667.723,840,896,919,    974. 

1099.  1174.  1314 
Central  Iron  A  Steel  Co.,  Ilarrisburg, 

Pa 33.    509 

Central  Leather  Co. .157,  208,  213, 
504.   500,    728,    779.    1170.    1243, 

1725.  1794,  1852 
Centra!  Lighting  Co.,  New  Jersey...  615 
Central  Market  St.  Ry.,  Columbus. O.  725 

Central  New  England  Ry 506,    840 

Central  Pacific  Ry 1174 

Central  Pennsylvania  Traction  Co..  725 
Central   RH.   of   New   Jersey.. 500, 

971,  1241.  1847 

Central  Ry.  of  Oregon 203.  1375 

Central  &  South  Am.  Tel.  Co 33 

Central  Syndicate  Building  Co.,  New 

York 615 

Central  Union  (Bell)  Teleph.  Co 213 

Central  Vermont  Ry 1174,  1488 

Century  Realty  Co 1794 

Challenge   Cutlery   Co.,   Bridgeport 

Conn 213 

Charleston  (S.  C.)  Consol.  Ry.  Gas 

&  Elect.  Co- .1789 

Charlestown  (Mass)  Gas  &  Elect  Co.  015 
Chartered  Co.  of  Lower  California..  1495 

Chateaugay  &  Lake  Placid  RR 613 

Chat.  Wallaceburg  A  Lake  Erie  Ry-1435 

Chattahoochee  A  Gulf  RR 1722 

Chattanooga  Elect.  Co 615,    779 

Chattanooga     &    Tennessee    River 

Power  Co 1377,  1438 

Cherokee  Construction  Co 1612 

Chesapeake  Beach  Ry 30,263,    974 

Ches.  &  Delaware  Canal  Co 209 

Ches.  A  Nashville  RR ..1099 

Ches.  A  Ohio  Canal  Co 268 

Ches.   &  Ohio  Ry,   613,   668,   896, 
908,   974.    1241,    1314,    1790 

Ches.  &  Western  Securities  Co 33 

Chesterfield  &  Lancaster  RR 1790 

Chic.   &  Alton   Ry,   30,   558,   776, 

899,  1099,  1168,  1314,  1664 
Chic.  Bloomington  &  Decatur  (Elect) 

Ry   558 

Chic.    Burlington    &    Quincy    RR, 

506,  725.  1369,  1380,  1436.  1664,  1847 
Chic.  Cinn   &  Louisville  RR,   899, 

1722,  1790 

Chic.  City  Ry 507,    558 

Chic.  &  East  III.  RR,  30,  1043,  1239, 

1436.  1664 

Chic.  Elect.  Traction  Co 1043 

Chic.  Great  Western  Ry.  724,  840, 

897,  905,  974.  1436.  1609 
Chic.  Indianapolis  &  Lou.  Ry,  974,  1098 
Chic.  June.  Rys  &  Un.  Stk  Yds  Co.  213 

Chic.  &  Milwaukee  Elect.  Ry 1492 

Chic.  Milwaukee  A  St.  Paul  RR  of 

Montana    1791 

Chic.  Milwaukee  &  St.  Paul  Ry,  838, 
849,  974,  1241,  1436.  1492,  1609, 

1004.  1791.  1847 
Chic.  &  North  Western  Ry,  30,  558. 
613.  775,  840.    1038,  1047,   1174, 

1241,  1436.  1550,  1791 
Chic.  &  North  Western  Telegraph  Co  510 

Chic.  Passenger  Terminals 776,  899 

Chic.  Pneumatic  Tool  Co.,  33,  560. 

„  615,  1317,  1725 

Chic.  Ry.  Terminal  Elevator  Co 1794 

Chic.    Rock   Island    &   Pacific   Ry, 

777.     1238,    1256,    1550,    1664.    1791 
Chic.  St.  Paul  Minn.  &  Omaha  Ry, 

974,  1038,  1375 

Chic.  St.  Paul  Telegraph  Co 510 

Chic.  Southern  Ry 613,    725 

Chic.  A  Suburban  Water  &  Lt.  Co.,  268 

Chic.   Subway   Co 263,    1043,    1664 

Chic.  Ter.  Trans.  Ry,  154,  777,  897,  1241 
Chic.  Union  Traction  Co.,  210,  558, 

1043,  1241.  1492,  1722 
Chic.  &  Western  Indiana  RR,  507, 

725.  777.  1492 

Childs  (Restaurant)  Co 670 

Chippewa  Valley  Elect.  RR 1241 

Chittenden  Power  Co 670,  1607 

Choctaw  Ry.  &  Lighting  Co 264 

Cinn.  Bluffton  &  Chicago  RR 31 

Cinn.  Dayton  &  Toledo  Traction  Co.  154 
Cinn.  Flemingsburg  &  Southeastern 

RR ...507 

Cinn.  Ham.  &  Dayton  Ry,  154,  264. 
507,   777.   899.   974,    1314,    1492. 

1609,    1664.    1723,    1791.    1847 
Cinn.  Milford  &  Lovelake  Trac.  Co.  204 

Cinn.  &  Muskingum  Valley  RR 270 

Cinn.  N.O.  A  Texas  Pac  Ry.,  1241,  1432 

Cinn.  Northern  RR ..1314 

Cinn.  Street  Ry 1043 

Cinn.  Tobacco  Warehouse  Co .1495 

Citizens'  Gas  Co 1176 

Citizens'  Light  Heat  &  Power  Co, 

Montgomery,   Ala ;.  728 

Citizens'  Steamboat  Co..  Troy  Line.  1794 
Citizens'     Telephone     Co.,     Grand 

Rapids,  Mich 615 

Citizens'  Water  A  Light  Co.,  Shelby- 

ville.    Ind 1438 

City  Electric  Ry..  Rome  Ga 775 

City  Gas  Co.,  Beatrice,  Neb. .1317,  1725 

City  Ry.,  Dayton,  O 31 

City  Ry.,   Wheeling 210 

City  Water  Co.,  East  St.  Louis,  etc., 

613.  1612 

Claflin  (H.  B.)  Co 213 

Clearfield  Traction  Co. 264 

Cleveland-Akron  Bag  Co 1067 

Cleve.  Akron  &  Columbus  Ry 28 

Cleve.  Cinn.  Chic.  A  St.  Louis  Ky., 
31,    264,    558,    613,    1174,    1009. 

1664,   1847 

Cleve.  Electric  Rv 725,  1791,  1847 

Ceve.  Lorain  A  Wheeling  Ky,  1316,   I  187 

Cleve  &  Sanduskv  Brewing  Co 1007 

Cleve.  Short.  Line  Ry. 61.. 

Cleve.  A  Southwestern  Traction  Co..    507 
Cleve.  Terminal  A  Valley  int..  131.1, 14*8 

Clinton  (Mass.)  Qas  Light  Co.. 208,    843 

Ooahulla  A  Pacific  RR -    1848 

Coal  A  Coke  Ky 

it  d'Alene  A  Spokane  Elect  Ky.  1043 

as  Co.,  Hartford,  Conn 213 

Copper  C  1  -.1013.  11,07 

Colonial  Tile  Co..  of  Maine 88 

Colorado  Fuel  A  Iron  Co,  1243.  1317,1373 
Colorado  A  Northwestern  Kit 
Colo.  Okla.  Cent.  A  n.  Orleans  RR.  1  192 
Colorado  A  Southern  Ry..  008.  1099. 

1169,  1211,   1728,  1791  I 


Page 
Colorado   Southern   New   Orleans   A 

Pacific  Kit..  i:!7.r>,  1436.  1664,  1848 
Colo.Spgs.  A  Cripple  Crk  Dust.  Ry.  726 
Coiton  (Col.)  Home  Telephone  Co..    33 

Columbia    (S.    C.)    Elect.    St.    Ky. 

LiKlit  A   Power  Co 507,    974 

Columbia    Iron    Works,    St.    Claire, 

Mich 728 

Columbia  Ry  A  Nav.  Co 1492 

Columbia  Straw   Paper  Co..  214 

Columbus  Buckeye  Lake  A  Newark 

Tract.  Co.,  725,  974,  1043.  1315.  1375 

Columbus  (O.)  Chain  Co 779 

Columbus  (O.)  Gas  Co 660 

Columbus   (O.)   Ry.    A   Light  Co.. 

_  ,       „         .  1723.  1848 

Columbus     London     A     Springfield 

( Electric)  Ry 1376 

Columbus     Newark     A     Zanesvlllc 

Electric  Ry 974.  1043.  1376 

Columbus  (O.)  Public  Service  Co.,  1102 

Columbus  Ry.  A  Light  Co 1723 

Columbus  Sandusky  A  Hocking  RR-  264 

Commercial  Cable  Co -  976 

Com.  Pacific  Cable  Co 976 

Com.  Telephone  Co.  of  Texas 616 

Conn.  Ry.  A  Lighting  Co 264.  1099 

Conn.  River  RR ..899,  974,  1723 

Consol.  Anthracite  Coal  Co.,  Spadra, 

Ark 560 

Consol.  Coal  Co.,  Washington 779 

Consol.  Cotton  Duck  Co 214,    670 

Consol.    Electric   Light   Co.,    Port- 
land, Me. 616 

Consol.  Gas  Co.,  Baltimore 268 

Consol.  Gas  Co,  New  York,  33,  214, 

268,  1552 
Consol.  Gas  Elect.  Light  A  Power 

Co.,  Baltimore... 268 

Consol.  Mfg  Co^,  Toledo,  O 157 

Consol.   Ry.    (Electric)   Conn., 'etc., 

155.  210,  613,  777.  1043,  1174.  1609 

Consol.  Telephone  Co.,  Phila 214 

Consol.  Water  Co.,  Utlca.  N.  Y-070.  1377 
Consol.  Water  Supply  Co.,  Scranton, 

Pa 214 

Consolidation  Coal  Co 1176 

Consumers'     Electric     Light     Co.. 

Ottawa.. 615,    670 

Consumers'  Gas  Co.,  Toronto-1495.  1608 
Consumers'  Gas  Trust,  Indianapolis. 

33.  615.    728 
Consumers'     Light     A     Heat    Co., 

Bloomington,  111. 976 

Consumers' Lt.  H.  A  P.  Co.,  Topeka,  157 
Contra  Costa  Water  Co.,  Oakland, 

Cal 976 

Conway  Coast  A  Western  RR..507,  1315 
Corn  Products  Co..  615,  670.  1313.  1852 
Cortland  Co.  (N.  Y.)  Traction  Co..  507 
Council    Bluffs    (la.)    City    Water- 

works  Co  729 

Cram  Writing"  Machtoe"~Corr"r"ri852 
Cramp  (Wm.)  A  Sons  Ship  A  Engine 

BuildlngCo.. 33,152,     157 

Creamery  Package  Mfg.  Co 506 

Cripple    Creek    Central    Ry.,    210, 

1241,  1436,  1488 
Cross  Country  (Electric)  RR.,  Long 

Island 1609 

Crown  Columbia  Pulp  A  Paper  Co.,  561 

Crow's  Nest  Pass  Coal  Co.,  Ltd 153 

Crucible  Steel  Co.  of  America.,  214, 

1172,  1243.  1438.  1726 

Crystal  Run  Coal  Co.,  Phila 843 

CubaRR 264.  1375 

Cudahy  Pipe  Line  A  Oil  Re'.  Co..  1438 
Cumberland  Elect.  Lt.  A  Power  Co.,  1667 
Cumberland  Ry.  A  Coal  Co.,  Nova 

Scotia 1099 

Cumberland  River  A  Nashville  RR.,  1610 
Cumberland  (Bell)  Tele.  A  Tel.  Co.,  1726 
Cumberland  Valley  Telephone  Co.,  561 

Curtis  Co.,  Phila 1176 

Cuyahoga  Telephone  Co.,  33.  214, 

270.  1102,  1495 

Dakota  Cent.  Tele.  Co 157.    616 
alias  (Tex.)  Elect.  Corp.. .558.  1723 

Dallas  (Tex.)  Gas  Co 1552 

Danville     Urbana     A     Champaign 

(Elect.)  Ry 264 

Darien  A  Western  RR 1241 

Dauphin  County  (Pa.)  Gas  Co 1852 

Dawson  (Ga.)  Waterworks  Co 1045 

Dayton  Leb.  A  Cinn.  RR 1242.  1436 

Dayton  A  Muncie  Traction  Co 613 

Dayton  Springfield  A  Urbana  Elect. 

Ry   ...1436 

Deadwood  (S.  D.)  Light  A  Fuel  Co.,  1667 

Deepwater  Ry 1550 

Degnan  A  McConnell  Coal  A  C.  Co.,  671 
Degnon   Realty    A   Terminal    Imp. 

Co.,  New  York .1613 

Delaware  A  Bound  Brook  RR 210 

Delaware  A  Hudson  Co.,  613.  1550, 

1010,  1848 
Delaware   Lackawanna   A    Western 

RR-. 668.    777,    974.    1610 

Delaware  River  Ferry  Co 1794 

Del.  River  Steel  Casting  Co..  1726,  1852 

Del.  Susq.   A  Schuylkill   RR 1174 

Denlson  Bonham  AN.  Orleans  Ry.,  1010 

Denison  A  Sherman  (Elect.)  Ry 613 

Denver  A  Beaver  Valley  KK 1848 

Denver  Northwestern  A  Pacific  Ky., 

156.  131.1.  1065 
Denver  A  Rio  Grande  UK.,  31.  838, 

845,  1492.  1723 
Denver    A    Salt    Lake    Tunnel     A 

Mining  Co 1 174 

Denver  Union  Stock  lards. 1794 

Denver  Union  Water  Co 1613 

Dee  Moines  City  Ry .1043 

Des  Moines  Iowa  Palls  A  North.  Ky,  |7.'3 
Detroit  A  Cleveland  Nav.  Co  I 

Detroit  Edison  Co .33,  1176 

Detroit  Gas  A  < '  ...1852 

Detroit  A-  Mackinac  Itv  1242,   1312 

Detroit  Mackinac  A  Mr tie  KK., 

210,  <<«7,  1100 

Detroit  River  Tunnel  Co 725 

Detroit  Southern  RB  .         1.150 

1  >i  1  rolt  Toledo  A  Ironton  Ry.,  1 
264,  777.  1100,  1  1  610, 

1 79  1 
Detroit  United  I 
Detroit     Yn-iimti     \un     Ariior     A 

iksonRy  ...1723 

Diamond  \Ct.  h  Co  616 

Diamond  Kill. her  Co 
Diamond  State  Steel  <  0 
Diamond  state  Teli  phone  1  ,"79 

Dtotllli  1098 

I). iiit  (Jacob)  Pai  kin    1  Li77 

Dominion  Co  il  1  •• 
1  lomlnlon  C  »pper  ( 

Dominion  I'  I  =•  49 
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DrlKEH-Seuhury  Ordnance  Corp.    157 

Dubois  (Pa.)  Elect.  &Ti  Co  1660,1791 
Duluth    ltalny    Lake    A;    Winnipeg 

lilt 1791.  1848 

Duluth  St.  Cloud   Olencoe   A    Man- 

kat ei   UU - 1 666 

Duluth  South  Bhore  4  mi  t:y  613,  1042 
Duluth  Virginia  A   Rainy  Lake  Ky, 

668,  613,   1791 

Dupont  Internal .  rowderCo 1668 

Durhaui  A  South  Carolina  Ky  840 

Dutchess  County  mi 841 

EagleAPhenfa  Mills.  Columbus.Oa.  1008 
art  Unite  Copper  Mining  Co        - 1852 

East  Jersey  Water  Co        729 

i      i  Liverpool  Bridge  Co. .1791 

Earn  Liverpool  It y  17itl 

East  Liver iTrac.  4  Light  Co..      1791 

East  St.  Louis  Gas  Light  Co  1668 

St..  Louis  .v  Granite  city  (in.) 

Water    Co 1552 

East  St.  Louis  Water  Co     616 

East    Tennessee    A     Western    North 
Carolina  KK  ._ 1723 

Eastern  Ohio  Traction  Co. 155 

Eastern  Steamship  Co  1046,  1794 

Eastern  Steel  Co.,  Pottsvllle.  Pa  214 

East'n  Telep.  a  Teleg.Co.ol  Phila  510 
East  n  Wlscon.  Ry.  a  Lt.  Co  668,  974 
Eastman  Kodak  1552 

Eastern  (Pa.)  Consol.  Elec.Co  1  to  I 

Edison  Electric  Co..  Los  Ingeles  071 
Edison    Electric    111.    Co.,    Boston, 

167,  901,  1102,  1434 

Edison  Kleetrlc  III.  Co.,  Topeto  671,   72!) 

Edison  Portland  Cemenl  Co        616 

i-ii  1  mi  st  rage  Battery  Co     .......  561 

Electric  City  1  (v.,  Niagara  Falls, N.Y.  507 
Electric  Co  .'of  "America    1496,  1552,1013 

Electric  Bond  &  Share  Co. 510. 1438 

Elect nca  1  Devclopm.  Co..  Ontario..   157 

Electrical  Securities  Corp  610,   016.  779 

Elgin  Aurora  &  Southern  Trac.  Co  .1848 

El  Paso ConSOl.  Gold  Mining  Co 208 

El  Paso  Southwestern  KK         210 

ei  Paso  Union  Passenger  Depot  1043 
Ely  &  Walker  i>ry  Goods  Co.,  St.  l.1552 
Empire  I  n  ilneerlng  Corporation  ..  729 
Empire  state  Engineering  Co.,  Rome 

Plant  -- 729 

Empire  Steel  &  Iron  Co 154 

Equitable  Coal  a-  Coke  Co.,  Chicago.  970 
Equitable  in.  Gas  Light  Co.,  Phila., 

510,  1 :;',", .   L668,  1794 
Equitable   Lite   Assurance   Society. 

33,  214.  1613,  1663.  1794 

Erie  Cambi  Idge  1  talon  A  Corry  Ry. .  507 
Erie    RE      31.   507.    777.   839,   974, 
1100,  IK.7.  1186.  1492.  1610,1665,1848 

Erie  &  Western  Transp.  Co      724 

Escanaba  (Mich.)  Lumber  Co     729 

Evansville  &  Mount  Vernon  (Elect.) 
Ry  1436 

Evansville  A  Terrc  Haute  UR.1240,  1242 

Excelsior  Coke  &  Gas  Co 157 

Export  Lumber  Co 1720 

■Fairbanks  (N.  K.)  Co 667 

1  airrnount  Coal  Co 1045 

Fall  River  Elect.  Light  Co 501 

Farmers'   A-  Shippers'  Leaf  Tobacco 

Warehouse.    Cincin 1495 

Farmville  &  Powhatan  KK 211 

Favcttcvillc  (N.C.)  Water  Works  Co.  779 

Federal  Chemical  Co 157 

Federal  Mining  &  Smelting  Co.  - 1317, 

1377,  1553, 1720 

Federal  Telephone  Co - 779 

Felicity  4  Bethel  RR -.  899 

Ferrier,  John  R 1377,  1613 

Fidelity  Cotton  Oil  &  Fertilizer  Co..  071 
Fishkili  &  Matteawan  (N.Y.)  Gas  Co.  843 

FitchburgGas  &  Elect.  Co 34 

Florida  Rv 1242 

Florida  East  Coast  Ry 211 

Ford  &  Johnson  Co.,  Cinn 561 

Forest  City  Street  Ry.,  Cleveland.  -.1848 
Forsyth    Automatic    Air    &    Steam 

Coupler  Co 1176 

Fort  Wayne  Bluffton  &  Marion  Trac- 

tionCo 507 

Fort    Wayne    Van    Wert    &    Lima 

Traction   Co .-„...„ 1430 

Fort  Worth  &  Denver  City  Ry.  1 100,  1372 

Fox  River  Electric  Ry 558 

Fox  Typewriter  Co.,  Grand  Rapids. .  779 
Franchise  Tax  in  New  York  State. . .  50 1 
Frankfort  &  Versailles  Traction  Co. .  1043 
Frederick  &  Middletown  Elect.  Ry- 

Maryland ?.-— ™7,-llu0 

Fresno  City  (Cal.)  Water  Co     779 

1103,  1495 

Fulton  Coal  Co .- ......1103 

Fulton  County  Narrow  Gauge  RR...1375 

Gainesville  &  Gulf  RR.--.. ------  613 
ainesville  (Texas)  Lt  •&Fuel  Co  J  553 
Gainesville  Midland  Ry  1375,  1550.  1848 
Gallon  (O.)  Water-Works  Co. -1377.  1553 
Galveston  Electric  Co.  ....----  974 
Galveston  Harrisburg  &  San  Antonio 

Ry  211,     6b»,     1242 

Gen.  Asphalt  Co 214.    616 

Gen.  Chemical  Co       ------ --------  901 

Gen.  Electric  Co. .510,  1377.  1553.  1668 
Gen.  Metals  Co.,  Colorado  Springs..   157 

Gen.  Rubber  Co 34.  1103 

Genesee  River  RR  -......--  - -  777 

Geneva  Coal  &  Coke  Co.,  Penn  ..-.1852 
Georgetown    (Ky.)    Water,    Light, 

1  leal  &  Power  Co 510 

Georgia  Car  &  Mf  g .  Co  .  -  -  -  -  .  ...  -  616 
Georgia  Ky.  A  Electric  Co.,  Atlanta.  1665 
Georgia  Southern  &  Fla.  Ry..l55, 

1242,  1432 
German-American   Portland  Cement 

Works z;.---a Hi 

Gilbert  Ac  Bennett  Mfg .  Co 610 

Gilbert  Transportation  Co..-.  ----  /79 
Glsholt  Machine  Co.  Madison,  Wis,.  -  7/9 

Globe-Wernicke  Co .,  Cincin  -  - 558 

Goodrich  Rubber  Co 510 

Goodwin  Car  Co -.1668 

Gorham  Mfg.  Co 214,    616 

Gottlieb-Bauerschmidt-Straus  Brew- 
ing Co.,  Bait -1243 

Granby  Consol.  Mining.  Smelting  & 

Power  Co 1317,  1490,1495.1013 

Grand    Forks    (No.   Dak.)    Gas   & 

Elect.  Co..- -    - -1553 

Grand     Raplds-Muskegon     (Mich.) 

Water-Power  Elect.  Co.. —  010 

Grand  Trunk  Car  Ferry  Co 1013 

Grand  Trunk  Ry.-1043.  1174,  1315 

1010,  1/91 
Grand  Trunk  Pacific  Ry._507,  613 

777,  975,  1315 

Grand  Trunk  Western  By 1174 

GreatCentral  Dock  Co.,  Toledo 780 

Great  Eastern  Telephone  Co.,  N.  Y. 

City   —1795 

Great  Lakes  Dock  Co 901 

Great  Lakes  Engineering  Works 729 

Great  Lakes  Towing  Co 1317 

Great  Northern  Rj      668,  725,  899. 

1100.  1169.  1174,  1237,  1249,  1065 
Great  Northern  Rj  Oi  Canada,  1315,1723 
Green  Bay  Traction  Co 558 
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Green  Bay  a  Western  uu..  155,  841 

1666. 
Greene     Consol.     Copper     I 

[045,  1177. 
Greene  Gold  a  BUvi  i  Co 

.    c.)  Electric  Co 
Greensboro  Ky.  a  Elect.  Lt.  Co 
Greenwood  Coal  Co 501, 

Grlllln  Wheel  CO.,  e  ttlcagO      

Guayaquil  a  Quito  Rj     155,  507, 

658, 

Guffey  (J,  M.)  I'm  I    

Gulf  A  Inter-Slate'  Ky    

Gulf  Uellning  Co  

Gulf  A   Ship    Island    I!  I: 

606, 

Gull  Western  Texas  a  Pacific  Ry 

Hackensat  I                  Co 1377 
alifaa  a  Southwestern  Ky 1723 

HallSafeCo  157 

Hall  Signal  Co  1317 

Hamlton-Brown  ShoeCo.,St.|Lou 
Hamilton  (O.)  Homi  Tc  lephoneCo..  729 
Hampshire  a  Worcester  Street  Ry., 

Wan-,    Mat  .777.   1175 

Hampton    Koaels   Ky.  A    Fleet.  Co  . 

Newp.  News,  \  a  '  607,  868,  I, 

6,  1665 
Harbison-Walker    Refractories   •'<>•. 

1177,  1726,  I7K9 

Harper  ABros     -     1177,1668 

Hartford    (Conn.)    < 'it      Ga     Light 

Co    34.   157,     511 

Hartford  (Conn  II  lectrlcLI  :h1  i 

Hartford  A  \.  v.  Transports 

Hartiorei  (Conn.)  Securities  Co 34 

Hartford  (Conn.)  Street    Ry        613,  1043 
llartf.  A-  Sp'gfleld  St.  Rj  31,    975 

Hartman  Coal  Co 

Harvey  SteelCo  - U  13 

Havana  Electric  Ry.- --. 

Ilecla  Portland  Cement  A  Coal  Co. .1103 
Helena   (Mom  i    i.cht   A-  Ry.  Co., 

777,  899, 1043.  1550 
Helena     (Mont.)    Power    Transmis- 
sion   Co   - - 843 

Herrlng-Hall-Marvln  Safe  Co. .157, 

1045, 1377, 1438 

1  Hippodrome  Amusement  Co. 157 

Hocking  Valley  Ry.  .211,  507,  559, 

897,     916 

Hodge  Iron  Co 616.    729 

Home  Telephone  Co.,  .loplin,  Mo ...11 03 

Hon. estake'  Milium  Co    1374 

Honolulu  Gas  Ce>.,  Ltd 616 

Heeoei    River    (Gregon)    Elect.   Lt.. 

Power  A  Water  Co 780 

Houghton  Co.  (Mich.)  Elect. Lt.Co.1668 

Housti  d  Electric  Co 214,  1795 

Houston  Lighting  &  Power  Co 780 

Houston  oil  e  ,,  .    501.    1015,    1795 

Houston  A  Texas  Central  RR--264, 

777,  1043.  184S 
Hudson  (Tunnel)  Companies. .1100, 

1375, 1550 
!  Hudson  Co.  (N.  J.)  Water  Co. 729,  1317 

I  Hudson  Iron  Co.,  Secaucus.  N.J 977 

Hudson  River  Elect.  Power  Co 1852 

Hudson    Kiver  Power  Transmission 

Co 34,   1177 

,  Hudson  River  Water  Power  Co. 268,    016 

Hudson  Street  RR..  Jersey  City 1242 

Hudson  Valley  Breweries  Co..  561, 

1613,  1668 
Hudson  Valley  (Electric)  Ry.-559, 

777,  975.  1723 

Heubner-Toledo  Breweries  Co 729 

Huntingdon  A-  Broad  Top  Mountain 
RR.  &  Coal  Co 211 

Illinois  Brick  Co 34,    511 
HinoisCentralRR.,264,  1095,  1105, 

,    1315.  1436,  1665,  1723 

Illinois  Collieries  Co 34 

Illinois  Iowa  &  Minn.  Ry ...1175 

Illinois     Light     &     Traction     Co., 

Streator,    111 1492 

Illinois  Traction  Co. - 155,    975 

Illinois  Tunnel   Co.,   Chicago,   613, 

725.  1723 
Imperial  Paper  Mills,  Canada,  977,  1495 
Independent    Brewing    Co.,    Pitts- 
burgh  214,    1490 

Independent    Consol.    Teleph.    Co., 

Wsconsin   34 

Independent  Cotton  Oil  Co.,  Darl- 
ington. S.  C 511 

Independent    Lt.     &    Power    Co., 

Quincy,  111 1438 

Independent  Pneumatic  Tool  Co..  34 
Independent  Teleph.  Co,  Seattle__1613 
Independent  Teleph.  Co.,  Syracuse, 

N.   Y 511 

Independent  Teleph.  Sec.  Co.,  071,    843 

Indiana  Central  Traction  Co 1044 

Indiana  Electric  Ry 1100 

Indiana  Harbor  RR 1848 

Ind.  Natural  &  111.  Gas  Co 1045 

Indiana  Northern  Traction  Co 1848 

Indiana  Union  Traction  Co 1848 

Indianap.  &  Cinn.  Traction  Co 068 

Indianap.  Coal  Traction  Co 975 

Indianap.  &  Eastern  Elect.  Ry 975 

Indianap.     &     Martinsville     Rapid 

Transit     Co 975,  1848 

Indianap.  &  Northwestern  Trac.  Co.,  975 
Indianap.     Shelby  ville     &     South- 
eastern Traction  Co 668 

Indianap.  &  Southeastern  Trac.  Co.,  1375 
Indianap.   Teleph.  Co.,   977,    1317, 

1553,  1668 
Indianap.  Traction  &  Terminal  Co..  264 
Indianan.  &  Western  Traction  Co..  975 
Indian  Ter.  Trac.  Co.,  S.  McAlester,  264 

Industrial  Cotton  Oil  Co 671 

Ingersoll-Rand   Co.,   34,   502,   010,  1013 
Interborough    Rapid    Transit    Co., 
155,  211.  666,  1492.   1010,  1791,  1848 

Internal .  1 1  arvester  Co 1608 

Internal.    Lumber    &    Devel.    Co., 

Phila 1378 

Internal.  Mahogany  Co 157 

Internat.  Merc.  Marine  Co 262 

Internal.    Nickel  Co 1795 

internat.  racking  Co. -.34.  1613 

Internat.  Paper  Co 1313,  1668 

Internat.  Power  Co 901,  1317,  1852 

Internat.   Salt  Co... 137S 

Internat.     Smokeless     Powder      & 

Chem .  Co 1 66S 

Internat.  Steam  Pump  Co.,  34,  152, 

208,    268 
Internat.  Text  Book  Co.,  Scranton, 

Pa  214 

Internat.  Traction  Co.,  Buffalo,  31, 
1610,  16  5 

Interoceanic  Rv.  e>f  Mexico 1665 

Inter-State  Teleph.  I  o.,  New  Jersey.  11 77 

Inter-State  Tunnel  Ry 975 

j .  &  Coal  Co 1723 

Investment      A-      Railroad      Intelli- 

16,  149,  206,  258,  i  i 

609,  662  7ls,  77:'.,  S35,  893.  966, 

1035.  1093,  1165,  1233.  1307, 

1367.  142S.  14S3.  1543.  1600, 

1660,  1718,  1785,  1842 

rola   (Kan  I  I  lectric  Ky 1791 

Iola  (Kan.)  Portland  Cement  Co..  502 
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lone  &  Eastern  (Elect.)  RR.,  Cal..  204 
ie>wa  Central   Ry 1370 

Iowa  Light  Heat  &  Power  Co 1852 

Iron  Clad  Mfg.  Co..  New  York 843 

I  rem   Mtn.  Car  Trust   (Ass'n)    ..      .    155 
Iron  Steamboat  Co.,  of  New  Jersey. 1726 

[ronton  &  Ashland  Bridge  Co 155 

Iroquois  Iron  Co.,IBuffalo 843.  1378 

Jackson  A-  Battle  Creek  Trac.  Co..  1791 
el    onville'  Electric  Co 211 

Jamison  Coal  &  Coke  Co 1563,  1613 

Jefferson  Realty  Corp.,   Richmond, 
va 1 1 03 

Jersey  City  Water  Supply  Co 1103 

Jewell    Typewriter  Co 1613 

lohnsejn  Co 610 

Johnson-Dunbar  Mills  Co  .     671 

.lohnstem    Harvester    Co.,    Batavla, 

V.    Y 158 

.lemes  (Frank)  Brewing  Co.,  Ltel 616 

Jones  &  Laughlin  steel  Co.    .  168 

jonesboro  Lake  City  a  Eastern  RR., 

1100,  1065 
Journeay  &  Burnham  Co 1177 

Kanawha  &  Michigan  Ry 1171,  1665 
ankakee  (III.)    Elect.  St.  Ry    ...  725 
Kansas  City   (Mo.)   Brewerie's   Co., 

1378.  1438 
Kansas  City  Fort  Scott  &  Memphis 

Ky 264.      559,      1044 

Kansas  City  Mexico  A   orient   Hv., 

559,  72.-,.  777,  1550 
Kansas  City  Okmulgee  A-  Gulf  RR  2 1  1 
Kansas  Cltj  Ry.  &  Light  Ce>._555,  1723 
Kansas    City     Southern     Ry     559, 

1316.  1610,  1723.  1791 
Kansas  Natural  Gas  Co   .214.  511, 

729.  843,  1317.  1438 

K  ennon  Coal  4  Mining  Co 1177 

Kenosha    (Wis.)    Electric   Ry 1492 

Kenton  Gas  &  Electric  Co 562 

1  1  ntueky  &  Ohio  Bridge  Co 1492 

1  ntueky   &  Ohio  Burley  Tobacco 

e ;  rowers  Co 1177 

Kentucky  &  Ohio  River  Interurban 

Ry   _   .     1723 

Kentucky  &  Tennessee  Ry 975,  1100 

Kern  Incandescent  Gas  Light  Co..  671 

Keystone  Coal  &  Coke  Co 214 

Keystone  Telephone  Co..  Phila     34 

26s,  1726.  1795,  1797,  1852 
Kings  County  Elect.  Light  &  Power 

Co.,  Brooklyn ..34.    214 

Kingston  Lumber  Co 562,    617 

Kinloch-Bloomington   (111.)   Teleph. 

Co 1852 

Kinloch  Long  Distance  Teleph.  Co. 

158,    511 

Kinloch  Telephone  Co 511 

Kirby  Lumber  Co 34,  1045,  1853 

Klondike  Mines  Ry 725 

Klots    Throwing    Co.,    Fredericks- 
burg, Md 562 

Knickerbocker  Steamboat  Co 977 

Knoxville  Elect.  Light  &  Power  Co.,  1045 

Knoxville  Ry .  &  Light  Co 1044,  1665 

Knoxville  Traction  Co 1044 

Kokomo  (Ind.)  Marion  &  Western 

Traction   Co 155 

Kokomo  (Ind).  Rv.  &  Light  Co 155 

Kokomo  Steel  &  Wire  Co 268 

La  Belle  Iron  Works  Co ..562,  973, 
1378,  1438.  1495 

Lackawanna  Steel  Co 1068 

Laclede  Gas  Light  Co,  St.  Louis 1553 

La  Fayette  Gas  Co 1045 

La  Fayette  Ry.,  Alabama 013 

Lake  City  Water  Co.,   Hammond, 

Ind 511 

Lake  Drummond  Canal  &  Water  Co.  1103 

Lake  Erie  Traction  Co 1493 

Lake  Erie  &  Western  RR 1789 

Lake  Shore  Electric  Ry.899.  1550,  1665 
Lake  Shore  &  Mich.  Southern  Ry., 

559,  613,  1375.  1789 
Lake     Superior     Corporation.  _562, 

671,  977,  1103.  1172,  1853 
Lake    Superior    &    Ishpeming    Ry 

1665.  1723 
Lake  Torpedo  Boat  Co.,  Bridgeport, 

Conn 511 

Lancaster  Oxford  &  Southern  RR..1665 
Lancaster     Water     Filtration     Co., 

Phila 562,  617,   071 

Lane  Mills 617 

Lansdale  &  Norristown  (Pa.)  Elect. 

Ry 211,    507 

Lansing  City  Electric  Ry 1605 

Lansing  (Mich.)  Manufacturers'  RR.  1375 
Lansing  St.  Johns  &§St.  Louis  Ry__lG65 
Lansing  &  Suburban  Traction  Co.  .1665 

Lanston  Monotype  Machine  Co 1103 

La  Porte  (Ind.)  Gas  Light  Co 1496 

Las  Vegas  &  Tonopah  RR 1175 

Latrobe-Connellsvllle   Coal   &   Coke 

Co 158 

Lebanon  (Pa.)  Gas  Co 1613 

Lehigh  Coal  &  Nav.  Co. .617,  729, 

1317,  137S,  1438 

Lehigh  &  Hudson  River  Ry 1791 

Lehigh  Iron  &  Steel  Co.,  Allentown, 

Pa 511 

Lehigh  &  Lake  Erie  RR 211 

Lehigh  Valley  Coal  Co 1726 

Lehigh  Va'.ley  RR..211,   723,  775, 

777,  782,  1100,  1175,  1242,  1376, 

1493    1723 
Lehigh    Valley    Traction    Co -.507', 

726,  1665 

Lehigh   Valley   Transit   Co 726, 

841.  1550,  1665  i 

Lehigh  &  Wilkes-Barre  Coal  Co 1374  ; 

I.ewist on-Clarkston    Co.,   Clarkstein,  • 

Wash 729 

Lexington  (Ky).Ry 1044.  1723 

Lexington  &  Interurban  Rys 17-':; 

Licking  Light  &  Power  Co.,  Newark.  ■ 

O 143S 

Light     Companies     of      Wheeling, 

W.  Va 1613  i 

Ligonier  Valley  RR _  559  j 

Lima  (O.)  Elect.  Ry.  &Lt.  Co. 155,  1100 
Lima  Findlay  &  Toledo  (Elect.)  Ry.  211 

Lima  ik  Toledo  Traction  Co 155 

Lit  Bros.  Co 1853 

Little  Kanawha  RR.264,  S99,  1044, 

1376,  1436 

Little  Rock  &  Monroe  Ry 1550 

Live  Oak  Ar  Gulf  Ry 1242 

Locust  Gap  Improvement  Co. .268,  1103 
port   A   Wabash  Valley  Gas 

Co 1045 

Long-Bell  Lumber  Co 214 

Long  Island  RR-.31,  211.  SOS.  778, 

971,  1376,  1430 

Los  Aneeles  City  Water  Co 901 

Los  Angeles  &  Redondo  Ry 211 

Louisiana     &    Arkansas    Ry.,666, 

971,  1039.  1050 
Louisville  &  Eastern  (Elect.)  RR..1100 
Louisville    Henderson  A:  St.  Louis 

975,   1100,   1312 

Louisville  Home  Telephone  Co 35 

Louisville    &    Nashville    RR..208, 

211.    265.    613,    723,    726.     1096, 
1100.   1112,  1175,   1376.  1493,  184S 


Loulsv.  &  Northern  Ind. 
Loulsv.  4  Northern  Ry. 
Loulsv.  &  Southern  Ind 


Tract.  Co.. 

&  Lt.  Co.. 

Tract.  Co. 
1605, 
Elect.  Co. 
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Loveland  (O.)  Citizens 

Lowell   A  Fitchburg  Street  Ry.. 

Lowell  (Mass.)  Machine  Shop 

Lufkin  (Tex .)  Land  &  Lumber  Co 
Lyons  (N.  Y.)  Beet  Sugar  Ref.  Co 

Macbeth-Evans  Glass  Co.,   Pitts- 
burgh.. 671,     1378 

Mackay  Companies 214,  1438.  1795 

Macmluan  Co.,  \.  Y 1045,  1317 

Me(  all's  Ferry  Power  Co 729 

MeCloud  River  Fleet.  pe,wer  Co 511 

MaeKenzie-Mann   Ry.  System 1723 

Macon  Columbus  &  Cleveland  RR..1100 
Maeon  Dublin  &  Savannah  RR.205,  1792 

Macon  Ry.  &  Light  Co -.508,  1100 

Madison  River  Power  Co 617,  1045 

Magneto  Electric  Co.,  Amsterdam. 
N.    Y.. .'1614 

Mahanoy  City  Gas  Co 780 

Mahoning  &  Shenango  Ry  &  Light 

„C? 726 

Mahoning  Steamship  Co 1103 

Maine  Central   KK 897,  1433 

Maiden  A  Melrose  (Mass.)  Gas  Light  •    • 

Co.. 268,  1378 

Manchester    (N.    H.>    Mills    Corp., 

1378,  1490,  1614 

Manhattan  Ry 666 

Manhattan  Typewriter  Co 1795 

Manlstlque   Marquette   &   Northern 

RR 726,    975 

Manufacturers'  Fuel  Co 1243 

Marconi  Wireless  Telegraph  Co. 209,    562 

Marion-Bucyrus  Elect.  Rv 013 

Maritime'  Coal  A  Ky.  Line ...1178 

Maryland  Teleph.   A  Telegraph   Co. 

35,  268,  1795 

Mason  City  &  Fort  Dodge  RR 1436 

Massachusetts      Fleet,      Companies, 
265,    508.    726,    841.    976,    1242, 
14:j.i;,     1493,    1665,     1720,    1723,  1849 
Mass.  Gas  Companies,  215,  268,  562,  1173 

Mass.    Lighting   Companies 1795 

Mattoon  (111.)  Gas  Light  Co. .730,  1668 

Memphis  Street  Ry ..1792 

Mercedita  Sugar  Co 1614,  1853 

Merchants'     Heat     &     Light     Co., 

Indianapolis 843 

Merchants'  Refrigerating  Co.,  X.  Y.  730 

Mergenthaler  Linotype  Co 1243.  1490 

Merrill-Stevens,  Jacksonville..  Fla__   158 

Metropolitan  Securities  Co 1 792 ,  1849 

Metropolitan  S.  S.  Co 617 

Metropolitan   St.    Ry.,    X.    Y.,    31 

1315,  1436.  1792,  1849 
Metropolitan    West    Side    Elevated 

Ry.,  Chicago 212,    508 

Mexican  Anthracite  Coal  Mining  Co.,   843 

Mexican  Car  &  Foundry  Co 1614 

Mexican  Central  Ry__31.  668,  720, 

841.  1040,    1044,    1242,    1792 

Mexican  Electric  Light  Co 35,     730 

Mexican  Gulf  Coast  Transp.  Co.,  35, 

50S,  562,  671 
Mexican  Internat.  Improvement  Co.  1726 
Mexican    Light    &    Power    Co.. 35, 

730,  780.  977.  1046,  1103 

Mexican  Nat.  Construct.  Co 668 

Mexican  Pacific  Ry 1792 

Mexican  Tariff-. 780 

Mexican  Telegraph  Co 35 

Mexican  Teleph.  &Teleg.Co.,  1378,  1853 

Michigan  Central  RR 726.  1315.  1789 

Michigan  City  &  Northern  Indiana 

Gas  Co 1046 

Michigan  Lake  Superior  Power  Co., 

1178,  1853 

Michigan  Light  Co 1438 

Michigan  state  Telephone  Co 209 

Michigan  Traction  Co 1792 

Middlesex  Banking  Co.,  Middletown, 

Conn 512,  1439,  1553 

Midland  Coal  &  Coke  Co 1553 

Midland  Cold  Storage  Co 512 

Midland  Valley  RR 1610 

Midvale  Steel  Co 557 

Midwest  Telephone  Co 1439 

Milford  Pink  Granite  Quarries  Co..  1614 
Mill    Valley    &    Mount    Tamalpais 

Scenic  Ry 1660 

Milwaukee  Coke  &  Gas  Co 1104,  1439 

Milwaukee  &  Dubuque  RR 31,     155 

Milwaukee  Electric  Ry  &  Light  Co- 

1666,  1724,  1792 
Minneapolis  &  St.  Louis  RR.,  1100, 

1175,  1430 
Minn.  St.  Paul  &  Sault  Ste.  Marie 

Ry 976,    1041,   1666 

Mississippi  Central  RR..155,  1100,  1849 
Missouri  Kansas  &  Texas  Ry.,  265, 
613,    666,    608,    971,    970.     1041, 

1436.  1610,  1666,  1724 

Missouri  Land  &  Live  Stock  Co 1439 

Missouri  Oklahoma  &  Gulf  Ry 1849 

Missouri  Pacific   Ry 212,   265.  1724 

Mo.  River  &  Northw.  RR.212.,  265,  1610 

Mo.  River  Power  Co 843,    901 

Mo.  Valley  Electric  Ry 1315 

Mobile  Jackson  &  Kansasj  City  RR., 

1315,  1550 

Mobile  &  Ohio  RR 1371 

Mohawk  Valley  Co..  Utica,  N.  Y., 

1792.  1849 
Monongahela  River  Consol.  Coal  & 

Coke  Co. 268 

Montana  Power  Transmission  Co —  617 
Monterey    County     (Cal.)     Gas     & 

Elect.  Co 1104 

Montgomery  Street  Ry 1 792 

Montgomery  (Ala.)  Traction  Co 1792 

Montgomery  (Pa.)  Traction  Co 50S 

Montreal,  Bank  of 1646 

Montreal  &  Boston  Consol.  Mining 

•  &   Smelting  Co 617 

Montreal  Light  Heat  &  Power  Co. .1439 

Montreal  Street  Ry 1370.  1434,  1550 

Montrose  RR 1100 

Moran     Bros.     Co.,     Shipbuilders, 

Seattle 617 

Morden    Frog    &    Crossing    Works, 

730,    843 

Morelia  &  Tacambaro  Ry 726 

Morris  County  (N.J.)  Traction  Co.-  508 
Muncie  Hart.  &  Ft.  Wayne  (Elect.) 

Ry        _    .    31,     559 

Muncie  (Ind.)  Pulp  CO..7S0.  1668,  1853 

Municipal  Utilities  Co.,  Phila 1104 

Muskegon  Grand  Rapids  &  Indiana 

RR 1376 

Muskegon  Traction  &  Lighting  Co.  -1724 

Muskingum   Yallev  Steel  Co 843 

Mutual  Life  Ins.  Co 1614.  1726 

Mutual  Telephone  Co.,  Des  Moines, 

35.    617 

Nashville  Chattanooga  &  St.  Louis 
Ry 265,  612,  1044.   1096,1724 

Nashville  Ry.  &  Light  Co 976.  1666 

Nat.  Biscuit  Co 1614 

Nat.  Bond  Co 780 

Nat.  Carbon  Co 1795 

Nat.  Car  Wheel  Co --1104 

Nat.  (ash  Register  Co 1104 

Nat.  Cotton  Oil  Co -  671 
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Paso 

Nat.  Electric  Signaling  Co 1439,  1496 

Nat.    Enameling  4   Stamping  Co., 

.•1.-..  612,    617 

Nat.  Flreproofing  Co 215.  268,  UTS 

Nat.  Folding  Bos  A  Paper  Co      -  503 

Nat.  Fuel  Gas  Co .1796 

Nat.  Lead  Co.,  36,  663,  671,  L668, 

1726,  1863 

Nat.   Novelty  Corp... -  612 

Nat.  Portland  (Ynirnt  Co 

Nat.  RR.  of  Mexico 899,  1849 

Nat.  RR,  of  Tehuantepec 539 

Nat.  Rice  Milium  Co... ooo 

Nat.  Steamship  Co 1439 

Naval    Station    (American)    in    Par 

East,  Work  Begun  on 1678 

Netelier  (.Charles)  Building.  Chicago.  1795 
Nevada  &  California   Rj  1242 

\. -\  ada-Callfornla-Oregon  Ry 1607 

Nevada  Consol.  Copper  Co L853 

Ida  Power  Light  4  Water  Co..  017 

Newark  (N.JO  Passenger  Ry 900 

New  Birmingham  Iron  &  Land  Co, 

843,  1668 
Newburch  Dutchess  A  Conn.  Kit..  266 
New  England  Cotton  Yarn  Co.,  617, 

1104,  1496,  1608 

New  England  Nav.  Co... 1853 

New    England    (Boll)    Telephone    & 

Telegraph  Co -  512 

Newfoundland  Syndicate 1853 

New    Hampshire  Traction  Co 165 

New  Haven  A  Derby  RR— — 1  193 

New    Haven  Steamboat   00      1853 

New  Jersey  &  Hudson  River  Ry.  4 

Ferry  Co.. 31 

New  Jersey  4  Pennsylvania  Ry.       L792 

New  Jersey  Steel  Co 730,  1614 

New  Jersey  steel  Holding  Co 730 

New  Jersey  Terminal  Dock  4  Imp. 

Co.. 1378,  1614,1668 

New  Jersey  Terminal  RR..   508 

New  London  A  East  Lyme  St .  15  v. .  1376 
New  Long  Distance  Telephone  Co.. 

Indiana    ... 977 

New  Market  (N.  II. >  Electric  Light, 

Power  &  Heating  Co 1553 

New  Mexico  Ry.  4  Coal  Co  .208,  508 
NewMilford  (Conn.)  Power  Co. 563,  1104 
New  Orleans  Croat  Northern  HI!..  S41 
New  Orleans  .V-  North  Eastern  RR., 

1547,  1550 
New  Orleans  Ry.  4  Light  Co.  .508, 

614,  1792,  1849 

New  Orleans  Rys - -212,  1792 

New  Orleans  Terminal  Co.  .31,  155,  212 
Newport  News  4  Miss  Valley  Co...  212 
Newport    News    4    Old    Point    Ry. 

&  Elect  .Co 1 551 

New    River    4    Pocahontas   Consol. 

Coal  Co -- 617 

New  Telephone  Co.,  Indianapolis. .1553 

N.  Y.  Air  Brake  Co 671 

N.  Y.  Butchers  Dressed   Moat  Co., 

35,    780 
N.  Y.  Central  4  Hud.  River  III!.. 

31,    508,    727,    1315,    1493.    1724. 

1789,  1792.  1849 

N.  y.  City  Ry 976,  1171 

N.  Y.  Dock  Co S43,  1042,  1553 

N.  Y .  Fire  Protection  Co 780 

N.  Y.  Hippodrome  Co 15S 

N.  Y.  Independent  Telenhone  Co., 

1104,  1178 

N.  Y.  Life  Insurance  Co 1726 

New  York  Loan  &  Improvement  Co.  1668 

N.  Y.  4  Long  Island  RR 1493.  1610 

N.  Y.  Mail  A  Newspaper  Transpor- 
tation  Co 671,  137S 

N".  Y.  New  Haven  4  Hartford  RR., 

156,  265.  SOS.  775,  778.  841,  976, 

1039,  1044.  1242,  1315.  1493.  1849 
N.  Y.  4  N.J.Teleph.Co-1178, 1316, 137S 

N.  Y.  &  Northern  RR 265.  1610 

N.  Y.  Ontario  &  Western  Ry..31, 

665.  727,  972,  1044,  1792 

N.  Y.  &  Ottawa  RR -   265 

N.  Y.-Phila.  Co 1101 

N.  Y.Phila.  &  Norfolk  RR 1437 

N.  Y.  At  Putnam  RR 1610 

N.  Y.  4  Queens  Gas  Co 1178 

N.  Y.  Railroad  &  Development  Co. 1101 
N.  Y.  &  Richmond  Gas  Co.,  Staten 

Island 667,   843.    1614,    1726 

N.  Y.  &  South  Brooklyn  Ferry  4 

Transp.  Co 215 

N.  Y.  Steel  &  Wire  Co 1378 

N .  Y.  Susquehanna  &  Western  RR., 

780,  1378 

N .  Y.  Texas  &  Mexican  Ry 212 

N .  Y.  Weigh 'g  Barge  &  Coal  Co 268 

N.  Y.  Westchester  &  Boston  (Elect.) 

Ry 668.    841 

Niagara  Falls  Power  Co 1317 

Niagara  Light,  Heat  &  Power  Co_35,  617 
Niagara  Lockport  &  Ontaria  Power 

Co ..617,  1317 

Niles-Bement-Pond  Co. .506,  780,     977 

Nipe  Bay  Co.,  Cuba 215,  1378 

Niver  (W.  K.)  Coal  Co 1435 

Norfolk  (Va.)  Ry.  &  Light  Co 508 

Norfolk  &  Southern  Ry 1175 

Norfolk    &    Washington   Steamboat 

Co . 35 

Norfolk   &   Western   Ry.,   31,    212, 

665,896,  912,  1175,  1316 
North  American  Co.. 35,  563,  1046,  1178 
North     American     Biscuit     Co., 

<  IhicagO 563.    1379 

North  American  Inv.  Co.,  St.  Louis.  843 
North  Butte  (Copper)  Mining  Co_.   730 

North  Chicago  Street  RR 212 

North  Coast  Ry 1792 

North  (J.  E.)  Lumber  Co. 512 

North  Pasadena  Land  &  Water  Co.  _   780 

North   Perm.   RR 559.    668 

North  Shore  Elect.  Co.,  Illinois 1553 

North  Springfield  (Pa.)  Water  Co..  512 
Northeastern  Telephone  Co.,  Port- 
land, Me 1853 

Northern  Central  RR 1376 

Northern  CoaJ  <V  Coke  Co.,  Ky 1496 

Northern     Commercial     Co.,      San 

Francisco 977 

Northern  Maine  Seaport  RR..265.  727 
Northern    Pacific    Ry.,    614,    1101. 

1237,  1242,  1245,  1666 

Northern  Pacific  Terminal  Co 265 

Northern  Ry.  of  Costa  Rica 

irltiea  Co   .212,  1551,  1666 
Northern  Sulphite  Mills  of  Canada, 

Ltd 1 496 

Northern  Texas  Electric  C  i  .17.1,  1793 
Northern  Texas  Traction  Co.,  I  ort 

Worth 900.    1101,   1724 

Northern       Westchester      c< .    \  .> 

o 

Northumberland     County     Ry.     4 

I   Co.,  Sunbury,  Pa.      508 

Northwestern  Elevated  RK  ..  ( 
Northwestern    Gas    &    Elect. 

Walla  Walla,   Wash 1379 

Northwestern  i  Co  .  1379 

Nova  Scotia  Eastern  Rj  727 

Nova  Scotia  Steel  &  Coal  Co 1 53 

Oakland  Traction  Consol 
nan  Shore  Ry.  Ca.l. 2. 

Oceanic  S.S.  Co 506 
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O'tiara  Coal  Co   ;,U 

Ogilvie  Flour  Mills  (\.  .  Ltd 

( Miio  Coal  A  Sewer  Pipe  Co  730 

Ohio  Connecting  Rj  669.  ion.  1242 

Ohio  Fuel  Supply  Co. 563,  671,  843,  1868 
Ohio  &  Indiana  Consol.   Nat     A    ill. 

Gas  Co 1046.  1496.  1798 

Ohio  River  .v  Columbia  Ry  I  193 

Ohio  Traction  Co 

Oil  Well  Supply  Co.,  Pittsburgh.   ..  780 
Oklahoma    (CltJ  )   Gas   A    1  lee.   00. 

215,  617,  117S 
Oklahoma  City  Henrietta  A  St .  Louis       •  I 

RR...  ...508 

Old  Colony  RR 970.  1849 

Old  Colony  Street  Ry I. Mo 

i  lid  Colony  Steamboat  Co  .  is;,:! 

old  Dominion  Co.  of  Maine  1317 

Olean  Street  Ry     205.727 

Olvmpia  Cotton  Mills      7sl 

omaha  Electric  Light  4  PowerCo 

Omaha  Water  Co   ... 

Ontario  Car  Ferry  Co      _.     1796 

Ontario  Power  Co       168,671,  1439.  1868 

Ontario  Silver  Mining  Co 1318 

Oregon  short  Line  RR  31 

Oregon  Water    Power    A    Ry.   Co., 
Portland   .31,  156 

Oro  Water  Light  4  Power  Co..  Oro- 

villo.Cal 35.  1496,  1558 

Osceola  Consol.  Cooper  Mining  Co 1853 

Ottumwa  Trae.  4  Light  Co.,Ottum- 

wa.  la     . .  B 

Overton  County  RR 727 

Owens  Bottle  Machine  Co.  (of  U.S.), 

Toledo. O 

Owens  European  Bottle  machine  Co  1614 

Pacific  Coast  Borax  Co.        1796 
acilic  Coast  Co 1178,  1241, 

1243,  1264,  1318 
Pacific  (las  4  Electric  Co.,  San  Fran- 
cisco  1175,  1242.  1551,  1849 

Pacific  Lumber  Co 1  i:;9 

Pacific  Mills,  Lawrence,  Mass  1  en; 

Pacific  RR 1242,  i:;u; 

Pacific  Starch  Co.,  Taconia 1046, 

1104,  1726 

Packing  Companies 15s 

Paducah  iKv.i,  City  Ry 1 175 

Paducah  Traction  4  Light  Co  117.",.  1010 

Page  Woven  Wire  Fence  Co  505 

Pamlico  Oriental  4  Western  RR.841,  978 

Panama  Canal. ._ :;."..   1562 

Panama  RR  ._    841,  900.  1551 

Pan-American  RR 669 

Parrot  t  Si  Ivor  A-  Copper  Co 671 

Passaic   Steel  Co.,   Patorson,   N.  J. 

781,  844.  1796 

Patehogue  (Lace  Mill)  Mfg.  Co 1726 

Paterson   Passaic  4  Suburban  Tele- 
phone Co 1178 

Paulinskill  (N.  J.)  Consol.  Power  4 

IceCo 512 

Pearsons-Tart  Land  Credit  Co.,  Chic. 1562 

Penn .-American  Plate  Glass  Co 1104 

Penn.  Central  Brewing  Co 215 

Penn.  Company 1044,  1175 

Penn.  Iron  Wforks  Co 1379 

Penn.  &  Mahoning  Valley  Ry  ..727,  1044 

Penn.  Malleable  Steel  Co 1243,  1562 

Penn.RR .31,  727,  77S,  841, 

1044,  1316,  1437,  1493,  1666 

Penn.  Steel  Co 215,  671,  1562 

Penn.  Traffic  Co 781 

Penobscot  Central  (Electric)  RR 014 

People's  Gas  Light  Co.,  Rutland,  V1 .  671 
People's  Gas  Light  &  Coke  Co.,  Chi- 
cago  . 1439,  1668,  1796 

People's  Gas  Light  &  Fuel  Co.,  Okla- 
homa City 215 

People's  Light  &  Ry.,  Streator,  111.  .1493 
People's  (Independent)  Telephone 

Co.,  Paducah,  Ky 1104 

Peoria  &  Pekin  Terminal  Ry._  1101,  1724 

PepDerell  Mfg.  Co 730 

Pere  Marquette  RR 1044,  1316, 

1666.  1793.  1849 
Petaluma  &  Santa  Rosa  (Elec.)  RR. 

50S.  014 

Pfister  &  Vogel  Co.,  Milwaukee 558 

Phila.  Bait.  &  Wash.RR 32 

Phila .  A:  Bristol  Water  Co 35 

Phila.  Co.,  Pittsburgh 508,  559, 

778,  1437,  1493.  1611,  1666  ,1724 

Phila.  &  Easton  Ry 1044 

Phila.  Electric  Co ...617.  071 

Phila.  Ar  Garrettsford  Street  Ry 727 

Phila.  Rapid  Transit  Co.. -156,  265, 

778.  841,  973,  1793 
Phila.  &  Westchester  Traction  Co. 

727,  1551 
Phila.  &  Western  (Electric)  RR.508,  778 
Phila.  &  Willow  Grove  Street  Ry_ . .     32 

Philippine  Railroads 1437 

Pillsbury-Washburn      Flour      Mills, 

1439.  1853 

Piney  Coal  &  Coke  Co 901 

Piney  Colliery 901 

Pitsburg    (Kan.)    Railway  &    Light 

CO..... .  ..1793 

Pittsburgh  Binghamton    &    Eastern 

RR.    212 

Pittsburgh  Brewing  Co.. 730.   1439    1491 

Pittsburgh  &  Butler  Street  Ry 1  s  19 

Pittsburgh  A:  Castle  Shannon  RR...  778 
Pittsburgh  Cinn.  Chic.  &  St.  Louis 

Ry »_32.  1175,  1376 

Pittsburgh  Coal  Co 269,  512, 

556,  781,  1562 

Pittsburgh  4  Fairmont  Fuel  Co 1 1 78 

Pittsburgh  Investment  Co 844,  1  139 

Pittsburgh  A-  New  Orleans  Coal  Co. -1668 

Pittsburgh  Oil  &  Gas  Co. 158,  844 

Pittsburgh  4  Lake  Erie  RR 1493 

Pittsburgh  Plate  Glass  Co. 153,  1720,  1796 

Pittsburgh  Reduction  Co 1491 

Pittsburgh  Shawmut  A;  Northern  RR 

32,  559,  778 

Pittsburgh  Steamship  Co 1726 

Pittsburgh  Steel  Co 35 

Pittsburgh  4  Westmoreland  Coal  Co. 

671.  1  104 
Pittsburgh  Westmoreland  &  Somer- 
set RR  _ _  I'l 

Pittsburgh  Youngstown  &  \-htabula 

RR...  ..1724 

Plaeorville  A-  Lake  Tale..-  Rj  i.,i; 

Planters  Compress.. 1046 

i;e  Transit  Co  508,  '17 

Pocasset  Mfg.  Co.,  Fall  River 

1  ]     'it  & 

I  Mel  CO 

Pop-  UJg.  Co - -  1721 

mPlateCo 10 

Port  An.  1849 

Port   \-,  is  19 
Port  An.            'aolflc  I) 

Port  Ho 

Portland  (Ore.)  Gl  in  r  il  Elec.  '  '■  36 

nd  (Ore.;  Ry..  .      .   1316, 

1437,  1011,  1666,   1724 

Portlaie  Ry  >1 

Portland  a  -  1 101 

Prairie  <  158 

dio  <\   1  err*  ran- 

165,  1 175 
Pressed  Steel  Car  Co 672,  1243 


730 
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563 
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Price    Bros.    A    Co..    Ltd.,    Quebec 

(I.  umber) 168 

Princeton  (N.J.)  Lighting  Co  86 

Procter  4  Gamble  Co  .1243,  i:;is.  1502 
Providence  Fall   River   A    Newport 

Steamboat  Co 672,  730 

Prov idenee  ( las  Co 1046 

public  Service  Corp.,  New  Jersey, 

778.  900,  970 
Public  Service  Corp.,  St.  Cloud, Minn  072 

Publishers'  Paper  Co 36 

Pullman  Co ...1244,  1314 

Pure  Oil  Co 1864 

Putnam-Hooker  Co.,  Cin 017 

Ou'.ippclle  Long  Lake  A  Saskatche- 
wan RR.  4  Steamboat  Co  659 

Quebec  Bridge  4  Ry.  Co 970 

Quebec  Central  Ry 1175  1 

Quebec  Now  Brunswick  A  Nova  Sco- 
tia Ry   1724 

Quebec  Southern  Ry..   .970.  1437,  1611 

Queen  Citj  Telephone  Co.,  Cm 1668 

Quemahonlng  Valley  Mining  Co  1178 
Quincy  (III.)  (las  a-  Electric  Co  86,  158 
Quincy  (in.)  Gas  Electric  4  Heating 

Co  - 15S 

Quinc)  Quarry  Co 1101 

Quincy  (111.)  Telephone  Co 1318 

Rail  Joint  Co.. I  190 
allroad  Construction 32,   is  19 

Railroad  Earnings.  See  "Editorial 
Articles."  Sec  "  Investment  and 
Railroad  Intelligence"  (weekly). 

Railroad  Securities  Co 78,  1044 

Railway  Electric  PowerCo... 730 

Railway  Equipment  Corp.,  Phila into 

Railway  A  Industrial  Section  for 
July  and  October  at  end  Of  volume. 

Railway  4  Light  Securities  Co 1793 

I   Steel  Spring  Co. 1046,  1490,   1720 
Railways  Co.,  General      .841,  10  11,  1793 

Raleigh  4  Charleston  RR 12  11, 

1  137,  is  19 

Raleigh  4  Pamlico  Sound  Ry .1101 

Eland  Drill  Co 36,  563 

Rapid  Transit  Ferry  Co.,  Staten  [si. 

Rapid  Transit  in  N.  Y.  City 32, 

212, 
Raton  (New  Mex.)  Water  Works  Co. 

Reading  Co 212,  009,  970,  978, 

1170,  1437 

Reading  Foundry  Co    .   7S1 

Realty  Associates,  Brooklyn. .1046,  is4o 

Reliance  Portland  Cement  Co 1854 

Reno  (Nov.)  Power  Light  &  Water 

Co 618 

Republic  Bank  Note  Co.,  Pitt.sburgii.1077 

Republic  Distilling  Co 1014 

Republic  Iron  .V-  Steel  Co._269,  781, 
I  1244.  1379,  1439,  1491    1562,  1790,  1874 

Rice  Malt  4  Grain  Co.,  Chicago 1379 

Richmond  Passenger  &  Power  Co 1101 

Richmond-Washington  Co 1 1 7S 

RiO  Grande  RR.,  Texas.  ..212.  205.  1666 
Rio  de   Janeiro   Tramway   Light   & 

Power  Co 1045 

Roberts  Johnson  &  Rand  Shoe  Co., 

St.  Louis 1854 

Rochester  &  Eastern  Rapid  (Elec.) 

Ry._- 508 

Rochester  Ry.  &  Light  Co 1724.  1850 

Rochester  Telephone  Co.672.  1104,  1790 

Rockaway  Valley  RR 1793 

Rockford  Beloit  &  Janesville  Inter- 
urban  Elec.  RR 778,  1045 

Rockford  Belt  Ry 1175 

Rock  Island  Arkansas  &  Louisiana 

Ry 1551 

Rock  Island  Co 841,  1238,  1551, 

1611,  1724,  1793 

Rock  Island  SouthernRy 212 

Rubber  Goods  Mfg.  Co 36,  901, 

1318,  1439,  1796 

Rutland  RR 1789,  1793 

Rutland  (Vt.)  StreetJRy..  508,  669,  727 

Sabine  Canal  Co.,  Vinton,  La 1614 
aco  &  Pettee  Machine  Shops 558 

Sacramento  &  Lake  TahoeRy  ..  -.1175 
Safety  Car  Heating  &  Lighting  Co. ..  1615 

St.  Albans  (Vt.)  Street  Ry 841 

St.  Joseph  &  Grand  Island  Ry._014,  1372 
St.  Joseph  South  Bend  &  Southern 

RR 841 

St.  Lawrence  River  Power  Co.,  Mas- 

sena,  N.  Y 1668 

St.  Louis  Brownsville  &  Mexico  Ry. 

265,  1376,  1666 

St.  Louis  Car  Wheel  Co 36.  730 

St.  Louis  Iron  Mountain  &  Southern 

Ry 1551.  1606 

St.  Louis  Merchants'  Bridge  Termi- 
nal Ry 32 

St.  Louis  &  Northeastern  (Elec.)  Ry. 

156,  212.  976 

St.  Louis  &  O'Fallon  Coal  Co 1854 

St.  Louis  Rocky  Mountain  &  Pacific 

Ry     ...166.  265,  730,  900,  1101,  1376 
St.  Louis  St.  Charles  &  WesternElec. 

RR 508 

St.  Louis  4  San  Francisco  Ry._266, 
508,  559.  1045,  1239,  1259, 

1551,  1060 

St .  Louis  &  South  Eastern  Ry 1066 

St.  Louis  Southwestern  Ry 614, 

665,  1097,  1101 
St.  LouisfTorminal   Cupples  Station 

A:  Property  Co 1104 

St.  Louis  Transit  Co 77s 

St.  Louis  Watkins  &  Gulf  Ry 508 

St.  Paul  4  Dcs  Moines  Ry 1725 

Salisbury  Coal  Co... 1615 

Salt  Lake  &  Ogden  Ry .1101 

san  Bernardino  Valley  Traction  Co  77s 
San  Diego  Consol.   Gas   A:   Electric 

Co 30,  1046.  1178,  1  (96 

San  Diego  Electric  Ry.  559 

Sandusky      Southwestern      (Elei  1   1 

Ry 841,  1376 

San  Francisco  Brev  563 

San  Francisco  Coke  &  <  las  t  '0  731 

San  Francisco  Gi      •     1   ectric  Co., 

072,  si  1.  [046,  I  1  78,  I  196,   I  i62 
San  Francisco  &  North  Pacific  Rv., 

900,   1490 
raneisco  Oakland  A:   San   Jo  e 

Ry [316,  1  193 

San  Jose  A;  Santa  Clara  Ry., 

San  Luis  (..is  A  I  .leotrlc  Co.,  San 
I.111  -   I  ll  ..   781 

San  Pedro  Los    Ulgeles  A   Salt   I 

RR,  1  175,  1551,  [666,  1850 

Santa  I 1725 

Santa  (  1  ira  \i  at  r  A  Irrigating  1  lo      512 
1  ower 



nd  1  lement  Co     ..  563 
iys      Light     & 
Power  1  0.,  Ltd 61  I 

Savain; 

8avann 
Schuylkill   R 
Schwarzschl 
Co  263 

.  i  .,  .  Ohio 


ix: 


•sera  11  ton  Gils  A-   Water  Co  216 

Scranton  Ry  i860 

Seaboard    Air    Line    Ry.     32      1370, 

b..i        ,  „  l4!':t-'  1793,  1 

seaboard  Co  727       77* 

Seattle  Everett  [nterurban  Rv  '  119.1 
Seattle  Everett  4  Skagit  Elect.:!  Rj  1  en 
Seattle-Tacoma  Power  Co  78i      001 

Shasta  Power  Co ^  1  | 

Shawlnlgan  Water  A  PowerCo  7si 

Shawnee  (Okla.)  Gas  Light   1  lo  16  I  5 

Shawnee  (Okla.)  Light  &  PowerCo  [496 
Shelbyvllle  Gnd.)   Water  a    1  led 

Ughl  Co  731,  1 139 

Shenango  Furnace  Co  1790 

Shippan  Point    Land  Co.     Stamford 

Conn  .  .  ;   1, is 

Shoenburger  Coal  Co 072 

Shousetown Clinton 4 Frankfort  RR  1011 
Shreveport   Brewery 

Shreveport  Bridge  4  Terminal  Co      614 
Shreveport    Gas    Elect.    Light    & 
Power  Co  ...  56.3 

Sierra  Nevada  Waier  A:   Power  Co 

844,1439 

Siena     Ry.,    Oal 212     1175 

Singer   Mfg.   Co 977.    1440,  1191 

Singer    Sewing    Machine    Co.      977 

'l  110,1  19  1 
Sioux  City  Homer  &  Southern  Rv  I  137 
Sloss-Shemeld  Steel  A  Iron  Co.    781 

901,  [178,  I,  1796 

Somerset   Coal  Co      ...  I  17s    1  197 

Sonman  Shaft  Coal  Co.,  Sonman   Pa 

Sorento  Coal  Co.,  Chicago '.  36 

South  Atlantic  car  a  mi^   i  0  618 

South  Baltimore  Steel  Car  4  Foundry 

Co 1  [97,  1562 

South   Chicago    Land     A-    Docks  1  19, 

South     Dakota     Water    Co.,     SiOUX 

Falls     ..1854 

South  Shore  Ry.,  Canada .1437 

South  4  Vi  ...       212    1494 

Southeastern   Iowa   1      ;    A    Mining 

Co  .1854 

Southern  Arizona  irrigation  Co  36 

Southern  Bell  Teleph  A:  Tcieg.  Co  1615 
Southern  California   RR  900    i  I  93 

Southern   Coal    A    Mining   Co.      East 

St.    Louis.  1497,  1615 

Southern  Cotton  oil  Co 672 

Southern    Indiana    Ry       614 

'1191, '1547 
Southern  New  England  (Bell)  Tele- 
phone  Co 209,  1379 

Southern  Pacific  Co.,  150    .  ,  ;    900 

1242,    1720, '1728 

Southern  Power  Co 844 

Southern     Pulp     A:     Lumber    Co., 

M uncle,    Ind _  781 

Southern    Ry.,    32,    156,    508,    555, 
1168,    1179,    1494.    1725.    1793,    1850 

Southern  Slates  Land  Co.. -.1318 

Southern  states  Lumber  Co  1 796 

Southern  Steel  Co.  of  Gadsden   Ala. 

.'1790 

Southern  Textile  Co 210      512 

Southern  Traction  street  Ry.,  Penn'.  1370 

Spcrry  Flour  Co.,  California 1854 

Spokane  4  inland  Ry 1045.  1850 

Spokane  International  RR 156,  1551 

Spokane  Terminal  Co _1045 

Spokane  Traction  Co 841,  1101 

Spokane   Falls    (Wash.)    Gas   Light 

Co ...1854 

Springfield  (111.)  Coal  Mining  Co. -1318 
Springfield  (Mass.)  &  Eastern  Street 

Ry 1175,    1316,    1494 

Springfield   (Mass.)   Gas  Light  Co., 

672,  1178 
Springfield     (111.)     Light,     Heat     & 

Power   Co 1104 

Springfield  South  Charleston  Wash- 
ington Court  House  &  Chlllicothe 

Traction  Co I 1242,  1666 

Springfield  (Mass.)  Street  Ry 1175 

Spring  River  PowerCo.,  Mo.  4  Kan.  1440 

Spring   Valley   Coal   Co 36,  1790 

Spring  Valley  Water  Co.,  San  Fran- 
cisco  .512,  1720 

Stamford  (Conn.)  Ry 778 

Standard  Coupler  Co 1790 

Standard  Milling  Co 1244,  13  14 

Standard  Oil  Co 158,  901.  977.  1046 

Standard  Rope  &  Twine  Co..  512, 

1615.   1726,   1790,   1854 
Standard  Sanitary  Mfg.  Co.,   Pitts- 
burgh    1379 

Standard    Telephone    &    Telegraph 

Co.,  Dovlestown,   Pa 563,     781 

Stanislaus  (Cal.)  Electric  Power  Co     1854 

Stanley-Merrill  4  Phillips  Ry 1101 

Staples  Coal  Co .1615 

Star  &  Crescent  Milling  Co,  Chicago.  158 
Staten  Island  Ferry,  NewYork.731.  1318 
Staten  Island  Rapid  Transit  RR...  32 
Staunton  (Va.)  Light  &  Power  Co__  844 

Stetson  (John  B.)  Co ...1854 

Steubenville  Mingo   &   Ohio   Valley 

Traction   Co 1101 

Steubenville    A:    Wheeling    Traction 

Co  1101 

Stillwater    (Minn.)    Gas    &    Elect. 

Light  Co 1379 

Stirling  Consol.  Boiler  Co 16,  7 

Stockton  (Cal.)  Water  Co. Is:,  1 

streator,  (111.)  Light  4  Gas  Co 1  197 

Streator  (111.)  Ry  ....  1494 

Street  Car  Builders  Consolidation  563 
Street     Railway     Section     Oct.     14 

will  be  found  at  end  of  this  volunn 
Street       Railway      and      Traction 

Earnings      (weekly)      See     "In 

vestment    and     Railroad     Inb 

gonce." 
Stromberg-Carlson    Telephone    Mfg. 

Co - —1104.  I  19  1 

Submarine  Signal  Co 

Subway  Realty  Co  1 

s 11.  &  <  arolina  Ry 841.  i860 

Sunday  Creek  Co  512,    618,    7S1 

Sunset    Road    Oil    Co.,    Bakcr.siield. 

Cal  - 

•  oal  Co.,  N.  V.  City..    .. 

Susquehanna  PowerCo  731 

[6  1854 

Syracuse  Geneva  4  1  R...1  19  1 

Ide  a    Bal  : 

609. 

■use  Rapid 

Ti   (Wash.)  Co.  1  or- 

1191 

Taco 

210, 

:  .    900,     I 
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Terminal  Hit.  ahk'h  of  st .  Loul 

Tern-  Hauted  Peoria  it Jt 166,    212 

irkaaa  Bled    Street  icy  1378 

Texarkana  (las   A-    Elect     Light 

(Tex.   A   Arkj  

Texas  Central   1(11  614.  1098 

Texan  city  Transportation  Oo 731 

Texas  Co  513 

Texas  Land  a   Immigration  Co     ..   169 

Texas  Pacific  Land   Trust 209 

t    Pacific  nv  .842,  I 

n  ^  Pacific  Telephom   I  lo  L69 

Texas  Southern  R;  BOO,   161 1,  1725 

Thompson-Starrett  Co.,  N.  v.  city  1379 
Thomson-Houston  Trust  Securities, 

Boston      - 018 

Tidewater  Ry 1 551 

Tidewater  A    Western  Kit.. 212 

Toledo   Howling  Green  &  Southern 
Traction  Co 213 

Toledo     Columbus     Springfield      & 

Clnn.  iiv  900 

Toledo  Gas,  Electric  A  Heating  Co., 

269,   786,  104(i,  1497 

Toledo  Gas  Light  &  Coke  Co 269 

Toledo  Heating  &  Lighting  Co 269 

Toledo  Marshall   &   Northern   RR...1667 

Toledo  &  Ohio  Central  Ky 1097 

Toledo  Peoria  &  Western  Ry..669,  1433 
Toledo  Portland  Cement  Co.,  Man- 
chester,  Mich 513 

Toledo  St.  L.  &  West.  RR.32,  1242.  1431 

Toledo  Shipbuilding  Co 1616 

Toledo  Urban  &  Interurban  Ry 508 

Toledo  &  Western  (Eleetric)  Ry.32.    842 
Toledo  Window  Glass  Co.,  Maumee, 

O  - - 786 

Toluca  Marquette  &  Northern  RR__  1667 

Tonopah   Mining  Co. 1854 

Tonopah   RR 728,    1725,  1846 

Tonopah-Goldfleld  RR 1725 

Tonopah  &  Tidewater  RR 1793 

Topeka  (Kan.)  Edison  Co.,  731,  844,    901 

Topeka  (Kan.)  Ry 728 

Torrlngton  Co 1491 

Tractlonal  Co.  of  N.  J 728 

Traffic  Rates,  Reduction  in ...1724 

Transylvania    RR 1793 

Trenton    Pennington     &    Hopewell 

Street  Ry 1175 

Trenton  (N.  J.)  Street  Ry 1176 

Tribune  Ass'n,  New  York __.  564 

Trigg  (Wm.  R.))  Shipbuilding  Co., 

Richmond,    Va 36,    216 

Trinity  &  Brazos  Valley  Ry. 560 

Triple  State  Natural  Gas  &  Oil  Co..  844 
Truss    Steel    Tie    Co.,    Pittsburgh, 

1497,  1562 
Tubular  Dispatch  Co..   New  York, 

269.  672,  1046,  1379 
Turner  Tanning  Machine  Co.,  Pea- 
body,  Mass 1379 

Twin  City  Rapid  Transit  Co 1667 

Underground     Electric     Rys.     of 
London,  Ltd..  156,    266,    1372,  1850 

Union  Bag  &  Paper  Co 269,    564 

Union   (S.  C.)   Cotton  Mills,    1244, 

1318,  1615 

Union  Ferry  Co.,  New  York 921 

Union    Gas   Co..    Spokane,    Wash., 

1612,  1854 
Union  Gas  &  Electric  Co.,  Bloom- 

ington.    111 672,  1497 

Union  Gas  &  Electric  Co.,  Delaware, 

513    1379 
Union   Lights  Heat   &   Power  Co'., 

Fargo.  N.  D_ 1855 

Union  Light   &   Water  Co..   Reno, 
Nev 1855 


t'nlon   Natural  Gas  Corp  -    M4 

Union  OH  Co..  California       .    .557,    564 
Union  Pacific  RR  .  266,  1176,  1611, 

1662.    1669 

Union    Provident   Co .,    California..  564 
I  I,  ctrlc  '  o 

Union  Belling  Co 1615 

Union  Terminal  Ry.,  Sioux  city,  la    900 
Union  'i  ractlon  Co.,  Indiana  .614 

United  Box  Hoard  A:  Paper  CO  .  618, 

672.      1244.      1678,      1798.      1865 
United    Button    CO  618,    672 

United  Cigar  Stores  Co  36 

United  Copper  Co.,  36,  216,  613,  664, 

1855 
i  nlted    Electric  Light  Co.,  Spring- 
field. Mass _ 731 

United  Elect,  Securities  Co 513 

United  Fourth  Vein  Coal  Co,  Linton, 

In. I       -1615 

d   Fruit  Co.,   216,   618,    1548, 

1561,  1615 
United   Gas    &   Electric   Co.,    New 
Albany,  etc 1794 

id   Gas  &   Electric  Co.,   New 

Jersey 1548 

United  Gas  Improvement  Co.,  Phlla., 

513,  731,  977.  1379,  1727 

United  illuminating  Co.,  Maine 564 

United  Lead  Co 67 

United   Light,   Fuel   &  Power  Co., 

San  Diego,  Cal 564 

United  Metals  Selling  Co 1855 

United  Petroleum  Co.,  Los  Angeles, 

557,  672 
United  Railroads  of  San  Francisco..  1551 
United    Railways    Co.,    St.    Louis, 

213,  1242,  1376 
United     Railways     &    Elect.    Co., 

Baltimore 32.  1176,  1611,  1667 

United    Railways    Investment   Co., 

San  Francisco 1551,  1667 

United  Sheet  &  Tin  Plate  Co 564 

United  Shoe  Machinery  Corp.,  159, 

564,  901 
U.S.  Cast  Iron  Pipe  &  Foundry  Co., 

30,    36.  1191 

U.  S.  Envelope  Co. 666 

U.  S.  Express  Co 269,  564,    977 

U.  S,  Finishing  Co.. ..1318,  1434 

U.    S.    Glass    Co... 672,724,    844 

U.  S.  Independent  Telephone  Co., 

1191.  1497.  1798.  1855 

U.  S.  Leather  Co. 159,    513 

U.  S.  Light  &  Heating  Co 672 

U.  S.  Mining  Co.,  Utah 159 

U.  S.  Natural  Gas  Co 851 

U.  S.  Realty  &  Improvement  Co. .1798 
U.   S.   Reduction    &   Refining  Co.. 

851.  1497,  1855 
U.  S.  Rubber  Co.,   36,    159,   1104, 

1318.  1562 
U.  S.  Steel  Corp.,  36,  504,  618,  901. 

1104.  1318,   1373,  1678,  1855 
U.  S.  Telephone  Co.,  Ohio,  etc..  506, 

1104 
United  Sulphur.  Copper  &  Iron  Co.,  851 
United    Telephone    &    Teleg.    Co., 

Penn 564,    618 

United    Traction    Co.,    Albany    & 

Troy 1552,   1611 

United    Traction    &    Electric    Co., 

Providence,  R.  I 1725 

United  Water  Improvement  Co 672 

Utah  Copper  Co 564,  618.  851.  1318 

Utah  Light  &  Power  Co 901 

Utah  Light  &  Ry.  Co.,   669,   900, 

1176,  1667 
Utica  &  Mohawk  Valley  (Electric) 

Ry. 508 
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V      ouver  Victoria  &.  Eastern  Ry. 
A   Vav.  CO 669 

■  iiver    Westminster    &    Yukon 

By. 669,  1101 

Vandalla    Coal    Co 216,    781,     901 

vandalla   UK..  32,  213,   508,  728,    842 
Ventura  (Cal.)  Light  A:  Water  Co  -   786 

Vera  Cruz  A:  Pacific  nit 1316,  1846 

Vermont  Valley  RR 900 

0 159 

Vlcksburg  Shreveport  A;  Pacific  Ry., 

1548,  1552 

Victor  Fuel  Co 921 

Virginia-Carolina  Chemical  Co.,  263,  672 
Virginia  &  Carolina  Coast  RR.,  842, 

976.  1611,  1850 
Virginia  Iron  Coal  &  Coke  Co.,  1052, 

1435,  1615 

Virginia  Passenger  &  Power  Co 1101 

Virginia  &  Rainy  Lake  Co 619 

\  Irglnla  &  Southwestern  Ry..l045.  1433 

\  Irglnla  &  Truckee  RR 266,     509 

Vulcan  Detinnlng  Co 30 

Wabash  RR.,  669.  900,  1176,  1242, 
1310,  1437,  1850 
Waco   (Tex.)   Exporters  &  Traders 

Compress  &  Warehouse  Co 1122 

Wagner  Electric  Mfg.  Co.,  St.  Louis, 

618.    672 
Wallingford      (Conn.)      Gas      Light 

Co 1562 

Waltham  (Mass.)  Gas  Light  Co 564 

Waltham  Street  Ry ..1850 

Wanango  Oil  Co. 1855 

Warren    Brothers    Co.    (Bithuilthic 

Paving) 556 

Warren  (Mass.)  Mills  &  Power  Co..  731 

Warsaw  (Ind.)  Water  Co 1052 

Washington  Bait.  &  Annapolis  Elect. 

Ry    669 

Washington  &  Canonsburg  (Elect.) 

Ry    1667 

Washington  County  (Pa.)  Coal  Co..  851 
Washington  (D.  C.)  Gas  Light  Co..  513 

Washington  Match  Co 1440 

Washington      Water     Power     Co., 

Spokane 1794 

Watsonville  (Cal.)   Light  &  Power 

Co 1678 

Watsonville    (Cal.)     Transportation 

Co 728,    976.    1494 

Wayne  (Pa.)  Water  Works  Co 269 

Waynesburg  (Pa.)  Water  Co..  1122.  1499 

Weaver  Coal  &  Coke  Co 851 

Weaver  Coal  &  Coke  Co.,  Ill 1244 

Weaver  Coal  &  Coke  Co.,  Maine 1244 

Wellington  Grey  &  Bruce  Ry 1850 

Wellman-Seaver-Morgan     Engineer- 
ing Co 1122,  1440.  1563 

Welsbach   Co 921 

Westchester  Lighting  Co.,  269,  1563,  1609 

West  Chicago  Street  Ry 213 

West  India  Electric  Co.,  Kingston, 

Jam 266.    505,      560 

West  Jersey  &  Sea  Shore  RR__  15 1,    842 
West  Kentucky  Coal  Co... 36,  564,  1192 

West  Penn  Rys.,  Pittsburgh 1611 

West  San  Pablo  Land  &  Water  Co..  564 
West  Virginia  Central  &  Pittsburgh 

Ry    266 

W'estern  &  Atlantic  RR.. 266 

Western    Electric    Telephone    Co., 

Mason  City.  Iowa 36 

Western  Maryland  RR.,    156,   266, 

509,    614,    900.    976.    1240,    1243, 

1494,  1552,  1667 
Western  Massachusetts  Street  Ry., 

Westneld,  Mass 1552,  1611 

Western  Ohio  Ry.. 1552 
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Western  Pacific  Ry^  32,  669,  728. 

778.   900.    117G,    l.1l6,    1437.    1494 
Western  Packing  Co..  Denver,  1678,  1855 

Western  Stone  Co.,  Chicago 672 

Western  Trunk  Lines 842   1376 

Western  Union  Telegraph  Co.,  921, 

1173.  1727 
Western  United  Gas  &  Elect.  Co. 

Aurora.  Etc      111 159,   921.  1052 

We.stinghou.se  Air  Brake  Co 973 

Westinghouse  Machine  Co 1318    1855 

Westmoreland  Coal  Co 1122 

Whatcom  County  Rv.  <fe  Lleht  Co. 

Bellingham,    Wash.,    1316,    1494' 

1552.  1794 

Wheeling  &  Elm  Grove  Ry 213 

Wheeling   &.   Lake  Erie  RR..   509 

669.  778,'1045 

Wheeling  Mold  &  Foundry  Co .  672 

Wheeling  Potteries  Co 159     513 

Wheeling  Roofing  &  Cornice  Co 564 

Wheeling  Steel  &  Iron  Co. 672 

Wheeling  Traction  Co.,  1101,  1611    1850 

White  Knob  Copper  Co. 1440 

White  Pass  &  Yukon  Ry. .  _ 1489 

Whitney     Co.      (Hydraulic     Elect. 

Power)  North  Carolina 1244 

Wichita  Valley  RR 1243 

Wilkes-Barre  &  Hazleton  RR 560 

Wllkes-Barre  Lake  Mfg.  Co 619 

Williamson  Iron  Co.,   Birmingham 

Ala. _. 1440 

Willimantic  (Conn.)  Traction  Co... 1176 
Windsor  (Print)  Co.,  North  Adams 

619.  731 
Winona    Interurban    Ry.,    Winona 

Lake,    Ind._ ...728,  1376 

Wiscasset  Waterville  &  Farmlngton 

RR 1176 

Wisconsin  Central  Ry.,   842,   1176, 

1237,  1243.  1363,  1316 

Wisconsin  &  Michigan  Ry 560,    842 

Wisconsin  Minnesota  &  Pacific  RR.  213 
Woburn    (Mass.)     Light,     Heat    & 

Power   Co 159 

Wolverine  Portland  Cement  Co 1727 

Wood  (Walter  A.)  Mowing  &  Reap- 
ing Machine  Co 619 

Wood  Worsted  Mill  Corp 851,    977 

Worcester  County  (Mass.)  Gas  Co..  269 
Worcester  (Mass.)  Electric  Light  Co.  1379 
Worcester  (Mass.)  Gas  Light  Co.. .1318 
Worcester  Nashua  &  Rochester  RR., 

1376.  1794 
Worcester  Rys.  &  Investment  Co..  1243 
Woronoco  Paper  Co^  Russell,  Mass.  513 
Woronoco    Street    Ry.,    Westneld. 

Mass 1611 

Wurlitzer   (Rudolph)   Co 786 

Wyoming  Valley  Gas  &  Elect.  Co., 

Plymouth,    Pa 731 

Yazoo    &   Mississippi   Valley   RR.. 
970,  989,  1042 

Yellow  Pine  Co 1798 

Yellowstone  Park  RR 1494 

York    (Pa.)    Silk   Mfg.   Co.,    1608,  1616 

York  (Pa.)  Telephone  Co 1052 

Yosemite  Short  Line  Ry 213,  1176 

Yosemite    Valley    RR 509,  1243 

Youghgahela  Water  Co 1122 

Youghiogheny    &    Ohio    Coal    Co., 

Cleveland 851 

Youngstown  (O.)  Iron  Sheet  &  Tube 

Co 672 

Youngstown-Sharon  Ry  &  Light  Co.  728 

Zanesville  (O.)  Ry  Light  &  Power 
Co 560.  1725 

Zeltner  Brewing  Co 564 
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Abbeville,  La. 224 
berdeen.  Miss.  ...1392.  1806 
Aberdeen,    S.    D..    1201, 

1392.  1623, 1806.  1865 

Abilene,  Okla 224 

Abington  S.  D.,  Pa 1746 

Ada.  O 43,  277 

Ada  Co.  S.  D.  No.  30,  Ida.  627 
Ada  Co.  S.  D.  No.  45.  Ida.  520 
Adams    Co.,     Ind.,     1271, 

1449.  1507 
Adair  Co.,  Mo.,  739,  859,  1060 
Adams  Mills  Sch  Dist.,  0.43,277 

Adrian,  Ga 1271 

Aiken,  S.C 520 

Aitkin,  Minn 739 

Akron,  O.,  627.  859.  929, 

1392,  1570,  1623 

Akron  Sch.  Dist.,  O 1392 

Alabama 1201,  1865 

Albany.  Ga 43,    520 

Albemarle  Township,  N.  C.  169 
Albert   Lea,    Minn.,    1131. 

1449.  1746 
Albion   Union   Free  School 

Dist..   N.   Y 43,  520,  929 

Alderson,  W.  Va 1332.  1507 

Alessandro  Irr.  Dist.,  Cal.  520 

Alger,  O.  . 1392.  1570 

Alice  Ind.  S.  D.,  Tex. ...1163 

Aliqulppa,  Pa 224 

Allegheny  Co.,  Md 1570 

Allegheny  Co.,  Pa. ..1865 

Allegheny  Sch.  Dist.,  Pa..   859 

Allentown,  Pa 1201 

Allentown  S.  D.  No.  3,  N.Y1271 
Alliance,  O.,  169,  278.  573, 

627,  1392,  1623 

Alliance,  Pa 627,    793 

Alpha,  Minn. 739 

Alpha  Sch.  Dist.,  Cal 224 

Alta,  la. 169 

Alton.  Ill 682.  1060 

Altoona,  Pa. 627,  1746 

Altoona.  Wis... 793 

Altus,  Okla 1746 

Amagansett  S.  D.,  N.  Y..1806 

Amarlllo,  Tex 1392 

Amasa,  Mich. 682.    859 

Amelia,  O 1060,  1201 

Amite  Co.,  Miss.,  278,  627.  1163 
Amity  Sp.  S.  D.  No.  9,  O.  520 
Anaconda,    Mont.,    224. 

1163,  1570,  1865 

Anaheim,  Cal 1570 

Anaheim  S.  D.,  Col.,  627, 

859.   1163,    1392,    1806 

Anderson,  w.  Va 1060 

Anderson  Co.,  Tenn 1806 

Andrews  Sch.  Dist.,  N.  C.1686 
Ann   Arbor   S.    D.,    Mich., 

224,    278,    627 

Anson  CO..N.C 627 

Ansonia,  Conn 278 

Antigo,  Wis 278,  1060,  1131 

Apalachicola,  Fla 1507,  174f> 

Appanoose  Co.,  la 1392 

Arcadia,     Fla.,     169.     682. 

859,    1060,    1570 
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Argentine,  Kan 520,    929 

Arizona 682,  1000 

Arkansas  City,   Kan,   224, 

627,  1746 

Arlington,  Mass . 278 

Arlington,  Neb.. 278,  573,    859 

Arlington    S.  D 1570 

Arthur,  Minn a  1747 

Avonia  Township,  Kan 929 

Ashby,  MinD..  1570,  1686.  1806 

Asbury  Park,  N.J 739 

Asheboro,  N.  C 169 

Asheville,  N.  C_ 739,  1131 

Ashland,    Ky.,   739.    1060, 

1131,  1570 

Ashland,  O 573,  1000,  1271 

Ashland,  Ore 169,  1623 

Ashland,  Pa 682,  1060 

Ashtabula  Co.,  O 278.  1449 

Ashton.  S.D. 929 

Aspen.  Col 1163 

Aspinwall  Sch.  Dist.,  Pa..  224 

Assumption,  111 520 

Astoria.  Ore 169 

Atchinson    Kan 224 

Athens,   Mich 1623 

Athens,  Tex 682 

Atlanta,  Ga. 520 

Atlantic  City,  N.  J 43 

Atoka,  Ind.  Ter 1623 

Attleboro,  Mass 44 

Attleborough,  Mass..  1332,  1392 

Atwood,  Kan 1746,  1806 

Auburn,  Me 44,     224 

Auburn,  N.  Y 1392 

Audubon  Co.,  la 169 

Augusta    Ga.,    929.    1000, 

1131,1201,  1392 
Augusta  Water  Dist,  Me..  224 

Aurora,  Ind 277 

Aurora,    Minn.,    44,    682,  1271 

Austin.  Tex 1865 

Avalon,  Pa .224,    573 

Avard  Sch.  Dist.,  Okla 929 

Averyvllle,  111 520 

Avondale,  Ala 1570 

Aylmer,  Ont 1806,  1865 

Baker  City,  Ore 793,  1000 
aldwin,  Kan 1392 

Ballard,   Wash.. 520 

Ballinger  Ind.  S.  D.,  Tex.  929 
Ballston  Spa,  N.  Y..860,  1507 
Baltimore,  Md.1131.  1201,  1570 

Bamberg.  S.  C .1392 

Bancroft,  Neb 739,  1507 

Bancroft.  Sch.  Dist.  No.  20  1865 

Bangor,  Pa 573,  929 

Bangor,  Wis 44,627 

Barber  Co.,  Kan 1507,  1570 

Barnesboro  Sell.  Dist.,  Pa.  169 
Barnesville,     Minn.,     224, 

520,  682 

Barnesville  S.  D..  O 1S65 

Barnstable  Co.,  Mass.,  1201 

1332,  1449,  1507 

Bath,  Me.. 1623 

Bartlesville,  Ind.  Ter.,  682, 

793.    929 
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Bassett,    Neb.,   929,    1000, 

1201,  1507,  1686.  1865 

Batesville,  Ind 1060 

Battle  Creek,  Mich  ...860,  1746 

Battletord,  N.  W.  T 860 

Bay  City,  Mich.,  520,  573, 

1131.  1507 
Bay  City  Ind.  Sch.  Dist., 

Tex 44.    278 

Bay  Co..  Mich 1392.  1449 

Bayonne,  N.J 1746 

Bay  St.  Louis,  Miss.,  224, 

278,    860 

Bay  Spring,  Miss 1332 

Beaufort  Co..  N .  C 929 

Beaumont,  Tex 1131,  1746 

Beaver  Co.,  Pa 1746,  1806 

Beaver  Crossing,  Neb 929 

Bedford,  N.  Y 682,    929 

Bee  Co.,  Tex. _ 929,  1060 

Belmar,  N.  J 739 

Bellefontaine,  O.,  520,  627. 

682,  1570 
Belle  Valley  S.  D..  0.278,  682 

Belle  River,  Minn 860,  1131 

Bellevue,  Ky 627 

Bellevue.O 627,    793 

Bells  S.  D..  Tex.,  44,  573\ 

929 

Belmont,  Mass -.1271 

Beloit.  Wis 1000 

Belvidere.  Ill 627,    682 

Bemidji,   Minn,  224.  929,  1060 

Bemidiji  S.  D..  Minn 1000 

Bemsville,  Ont 627 

Bend  Sch.  Dist.,  Ore 860 

Bennettsville,   S.   C,    169, 

573,  860 

BenonaTwp.,  Mich 1746 

Benson  Co.,  Neb 627,  1332 

Benton  Co.,  Ind 1201 

Benton  Co.,  Minn 627 

Benton  Co.  Sch.  Dist.  No. 

6,  Wash 1000.  1201 

Benton  Sch.  Dist.,  Mo 1201 

Benton  Sch.  Dist.,  No.  9, 

Wash 1746 

Benzie  Co.,  Mich 1746 

Berea.  O 521,    739 

Beresford,  S.  D.,  627.  682, 

793      929 
Beresford   Ind   Sch.   Dist'., 

S.D 739,    929 

Berkley  Sch.  Dist..  Col 1S06 

Berlin   N.H 1507.  1623 

Bernalillo  Co.,  N.  M..  278, 

574.  1271 

Berthold  S.  D.,  N.  D 278 

Besemann.  Minn 1392 

Bethany,  Mo 44 

Bethany  Sch.  Dist.,  Mo...   860 

Bethel  Sch.  Dist.,  Cal 1000 

Big  Stone  Co..  Minn.  1747,  1865 
Big  Stone  Ind    Sch.  Dist. 

No.  1.  Minn a  1747 

Bijou  Ind  Dist..  Col. 1449.  16S6 
Biloxi,    Miss.,    627,     1201, 

1449,    1507,  1746 
Bingham  City,  Utah 521 
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Binghamton,  N.  Y 521 

Bird    Island,    Minn.,    224, 

521.     573 

Bishopville,  S.  C 278,    521 

Blackfoot,  Ida 1865 

Blackley   Sch.   Dist.      No. 

1392,    Sask 1865 

Bladen  S.D.  No.  31.  Neb. .1201 

Blaine  Sch.  Dist..  Kan 929 

Blair  Co.,  Pa 278,    574 

Blairsville,  Pa 627,     860 

Blue  Earth  Sch.  D.,  Minn.<zl747 
Bogus  Brook,  Minn.. 1131.  1746 

Boise,  Idaho 169 

Boise   City.    Ind.,    S.    D., 

Ida 126l,  1392,  1449 

Bolivar,  Tenn 44 

Booneville,  Miss 860.1000 

Bossier    Levee   Dist..  La., 

739.  860,  1332 
Boston,     Mass. .169.     574. 

1201,  1392,  1686.  1806.1865 

Bowbells,  N.  Dak... 169 

Bowman  Sch.  Dist.  No.  65, 
S.C....224,  1271,  1570.  1686 

Boyce.  La 1332 

Bradford  S.  D..  Cal 1201 

Brady  Ind.  S.  D.,  Tex 1201 

Braintree,  Mass 224 

Brantford,    Ont 1449 

Bratenahl,  Ohio. 224,  1000, 

1332,  1392.  1571 

Brawley  S.  D.,  Cal 1686 

Breaux  Bridge,  La 44 

Breekenridge,        Mo.  .521, 

682,  1201,  1392 
Breekenridge     Sch.   .Dist., 

Tex    860.  1201 

Brevard.  N.  C 682,  1201 

Brewer,  Me 1131 

Bridgeport,  Ohio 169 

Bridgeton,   N.  J. -169,  574 

682,     860 

Bristol,  Tenn.. 1332.  1623 

Bristol,  Vt 224.  1201 

Bristol  Co..  Mass 278.     793 

Bristolville  S.  D.,  0-.224.     682 

Bristol  Twp.,  Mass 574 

Bristol  Twp..  Pa 44 

Brock  S.D. ,  Neb 1623 

Brockton.  Mass. 627,  793,   1060 
Broken  Arrow,   Ind.  Ter., 

44.  278.  682,  1060 

Brookfield.  Mass 627 

Brookneld,  Mo._739.  860.     929 
Brookhaven,  Miss. 224, 6S2, 1000 

Brookings,  S.  Dak 929 

Brookings    Sch.    Dist..    S. 

Dak -..169.     574 

Brooklyn  Hts.,  0.44,  521,     682 

Brookside,  Ohio 574 

Brookville  Twp.,  Va 1740 

Brooten,  Minn 169,    860 

Bronxville.  N.  Y 224 

Brounstown.  Ind. -  793 

Brunswick  &  Topsham  Wa- 
ter Dist..  Me 1392,  1571 

Bryan,  Tex 278 

Bryan  Sch.  Dist.,  Tex 224 
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Bryson  Ind.S.D.,Tex_627,  860 

Buckland.  Mass 929 

Buckland  S.  D.,   0.-224,     682 

Bucyrus.  Ohio 1271,  1507 

Buena  Vista  Co.,  la ..1131 

Buffalo.     N.    Y.-44.    224, 

521,  574.  627,  682,  793. 

929.    1132.    1393,     1507. 

1623.  1686 

Buford.  Ga 521.    574 

Burbank  Sch.  Dist.,  Cal...  627 

Burlington,  Kan 1201.  1271 

Burlington.  N.J. 278,  1060.1132 

Burlington,  Wis 793,  1000 

Burlington  S.  D.,  Wis 683 

Burt,    la 1806 

Butler,  Ind. 627,  739,  1060.1201 

Butler,  Pa 1000 

Butler  Co..  Neb 739 

Butte,    Mont- .860,    1132, 

1201.  1271, 1571 
Bynum    Ind.    Sch.    Dist., 

Tex.. .224.    628,    1332.    1339 

Cabell  Co.,  W.  Va_.739.  1806 
adiz,    Ky 1507 

Calon  Sch.  Dist..  Cal 169 

Caldwell  Co.,  Tex 521 

Caldwell  S.  D.,  Id 278,    574 

Calgary.  Alberta 44.    224 

Calhoun  Co.,  la 1393 

California 1449 

California.   Pa 628,    739 

Cambria  S.  D.,  Cal 1271 

Cambridge,  Minn 739 

Cambridge,   Neb 278.    860 

Cambridge,  Ohio. .278.  683. 

1060,    1132,    1332,    1393. 

1623,  1865 

Camden  Twp.,  Minn 683 

Cameron,  Mo 278 

Camilla,  Ga 683.    929 

Campbell.  Nebr.. 169 

Campbell  Co..  Ky 1132 

Canandaigua  Un.  Free  Sch. 

Dist.  No.  1.  N.  Y 44 

Canastota.N.Y.1060.  1686.  1806 

Canonsburg.  Pa 1746.  1806 

Canton  S.  D.No.  1,  N.Y.-1393 
Canyon     Co.,     Ida.. 1000, 

1132,  1271.  1393 
Canyon  Co.  S.D.  No.  2, Ida.  628 
Cape  Girardeau.  Mo. .520, 

739,    860 
Cape  Girardeau  Co.,   Mo., 

1507,  1S06 

Cape  May.  N.J 683 

Carbon   Hill.    Ala 628.  1393 

Carlton,  Minn 44 

Carpio  Sch.  Dist.,  N.D 169 

Carrick,    Pa 683.  1060 

Carringtou   N.  Dak 278 

Carthage.  Mo 27  7 

Carthage  S.  D.,  M0..739,     929 

Carthage  Twp.,  Ill 521 

Carthage  LTn.  Free  S.  D.  No. 

1.   N.  Y 521,  574,  1132 

Cartersville,  Ga 1271,  1332 

Cascade  Co.,  Mont._1271,  1680 
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CasperS.D..Cal.l201. 1332.1507 
Cass.  Co.,    Ind.   574.   628. 

860.  1449.  1571,  1023 

Castana.     la 574.  683 

Catasauqua.  Pa  ...1201 

Cedar  Hill  lml.  Sob.  Dlsl 

Tex    628.    789 

Cedar  Springs,  Mich..       .     44 

CeUna.Ohlo. 1393.  1687 

Central  Clty.W.Va 44.    278 

Central  City  hid.  Sell.  Dist., 

W.  Va   278,    628 

Central     Covington      Kw, 

[201,  1332.  1449 

Central  Lake,  Mien  -    674 

Central  Sen.  Dlst..  Cat 
Ceylon,     Minn         ...683.    860 
Chagrin  Falls,  Ohio..  1000, 

1132,  1332 
Champion  A  Denmark  Sen. 

Dlst,  No   2,  \    \       4  1 

Chandlerville  Sch. Dlst.    III.  224 

Chanute,   Kan   44     224 

ChantoiiCo.,  Mo.  1000, 1000, 1S0G 
Charleston   Sch.   Dist.    No. 

34,  Wash 574 

Charleston.  W.  Va_._225    1132 

Charlotte,   Mien _.   278 

Charlottesville,  Va 929 

Chatham,  N.  B_. 1623 

Chattanooga.  Tenn 44 

Ch.iuneey  Spl.  S.  D.,  Ohio.  521 
ChehalisS.  D.  No. 4, Wash.  793 
Chelan  S.  D., Wash. .1132,  1687 
Chelsea,  Mass.. 628,  929.  1000 

Cheney,    Wash 169 

Cherokee  Co.,  S.  D 1392 

Chester  Twp .  Sch .  Dist .,  Pa . 

521,  574 
Chestnut    S.    D.    No.    50. 

Mont 1201.  1332 

Chetopa,    Kan $60 

Cheviot,  O  278,  740.  1132,  1393 
Chicago,  111. ..1449.  1623.  1686 
Chicago  Sanitary  Dist..  III. 

628.  860.  929.  1332.  1507 
Chicago,  West  Chicago.  111. 

1201.  1449 

Chickasha    Ind.  Ter 1023 

Chioopee,  Mass 1201 

Chillicothe,  O 521 

ChUlicothe  Sch.  Dist.,   111. 

169,  682 

Chillicothe,  Ohio _     44 

Chimney  Rock,  N.C.1623,  1S06 
Chisago  Co..  Minn...  1060,  1332 
Choctaw  Basin  D.  Dist.  No. 
2,    La. .678,    860,    1201, 

1393.  1449,  16S7 

Cincinnati.    O 44     521 

1000.  1060,    1132.    1201, 
1272.    1332,    1507,  1746 

1866 
Cincinnati   Sch.   Dist.,    O. 

169.  1060,  1272 

Ctngmare,  Minn 1866 

Clallam  Co.,  Wash. ..628. 

1132.  1202 

Clara  City.  Minn 1000.  1571 

Clarence,  la 44,  278,  521 

Clark,   Minn 574 

Clarksburg    W.  Va 44 

Clear.  Creek  Twp     N.C 683 

Clearwater  Sch .  Dist .  No .  5, 

Minn <U747 

Clearwater  Sch.  Dist.  No. 

38,  Minn <zl~47 

Clement  Sch.  Dist.,  Minn..  740 
Cleveland.  Miss.  740.  1393    1623 
Cleveland,  Ohio.. 225,  521 
682,  793,  860.  929.  1272, 

1507,  1508.  1806 
Cleveland     Heights,     Ohio 
169,  574,  683.  929.  1132 

1272.  1393.  1449 
Cleveland  Ind.  S.  D.,  Tex. 

1449.  1687 

Cleves,  Ohio 860,  1060 

Clifton.  Tex 278j  1571 

Clinton,    Minn.. 521,    683 

793.    929.    1060.    1393.    1806 
Clinton  (Town)  Minn. 1393   1571 

Clinton,  N.  Y 44    225 

Clinton  Co.,  Ohio 1508 

Clinton.  S.  C 860,  1687 

Clouquet    Minn 1508 

Cloquet  S.  D.  No.  7,  Minn. 

683,  1202 

Cloverdale,   Cal 683.  1272 

Clover  Twp.,  Minn. ..278 

„,   ,      **..  683-  86°.  H32 

Clyde.  Ohio 683,  793 

Coahoma  Co.,  Miss 225   683 

Coalgate,  Ind.  Ter 740 

Coal  Twp     Ohio 574.  683 

Coalville,    Utah 1332    1449 

Cobleskill.  N.  Y 1624.  1807 

Cochran,  Ga 1508,  1807 

Coeur  d'Alene  Sch.  Dist.. 

Idaho 44 

Coffeyville.Kan.860.  1508,  1624 
Cofleyville  S.  D.  No.  3. Kan 

1332,  1807 

Cohoes,  N.  Y 929,  1060 

Cokedale  Sch.  Dist.,  Mont.  278 
CollegePark  Sanitary  Dist. 

Caf 44.  628,  860 

Collinwood,  0..628,  1060.  1393 
Colonies.  D.  No.  2.  N.  Y.-1272 

Colorado _   .     277 

Colorado   Ind.   Sch.   Dist. 

Tex 1866 

Colorado     Springs,      Colo. 

225.  521.  628.  793,  1332 

Colquitt,  Ga 1202,  1272 

Columbia,  Mo 521,  683 

739.  860.  1132 
Columbia,  S.  C.-.574,  860 

929,  1132 

Columbia  Co.  Pa 1571 

Columbia  Sen.   Dist.,    Pa. 

225.  521 
Columbia  Sch.  Dlst.  No.  Is, 

Wash 1332.  1571 

Columbiana    S.    D.,    Ohio 

1449,  1508 

Columbus,  Ind 682 

Columbus,  Miss .1807 

Columbus,   O 628,  740 

BOO,     1061,     1132.     1372, 

1393.  16S7.  1740.  1806 
Columbus  Grove,  Ohio. 521 

574,  930 

Columbus  Junction,  la 740 

Comer,   Ga 1061 

Comfort,  Minn 

Confrey,    Minn "17  17 

Conneaut,  Ohio .740   930 

Connecticut. 43,224    277 

Conaellsviile    S.     D.,     Pa. 

1624,  1S07 
Constablevllle,  N.  Y.1132.  1272 
Conway  Springs  Sch.  Dlst., 

Kan 170 

Cook  Co..  Ill 278,  574.  1M)7 

Cookvllle   Ind.   Sch.   Dist., 

Tex 521,  574 

Copiah  Co.,  Miss... 1508 

Cooper  S.  D..  Tex.. 930 


Page 

Cooperstown  s.  1>..  \  V  1061 
Cornelia,  Ga  1272,  1  149 

Coronado,  Cal  1272.  1571,  1746 
Corte       Madera       Sanitary 

Dlst.  No.  2,  Cal 

Corvaills,  Ore  .27s.  1000.  1449 

Coshocton.    Ohio —   793 

Cotati  s.  l>..  Cal  L061, 

Cottage  Grove,  Ore  27s 

Cottonwood  Co.,  Minn  683, 

.  10,  L866 
Council  Bluffs,  1.1  930 

Council  QtOVe,  Kan  I  J.  ' 

Covington,  Kj  1272,  LS08 

Covington  s.  !>..  Ky   1272.  1450 

Covington,  Ohio 170.  22S 

CralgS.  D..  Cal.         1000.  1902 

CralglS.  D.  No.  25.  Mont.  9'.'3 
Crawford  Co.,  Ind.. .1061,  L132 
Crawford  Co.  S.  D.  No.  1 12, 

Kan. 1272 

Crawfordsvllle,  Ind -.1061 

Cerscent,  okia 1000.  1132 

Crestline,  Ohio 1866 

Cu  stline  Sch.  Dist.,  Ohio-  I  I 
Creston,  Ohio  278,  1132 

Crocker  S.  D..  Cal— 1893,  L508 

Croswell,   Mich. 1807 

Crowell    Ind.    Sch.    Dist., 

Tex       --- --628,  1746 

Crow  Wing  Co.,  Mmn 1571 

Crystal  Bay.  Minn 62S,  S60 

Cumberland  Co..  Tenn 225 

Cuming  Co.,  Neb 44 

Custer  Co.,  Monti -     43 

Cuyahoga  Co.,  Ohio.. S60 

1000,  1132.  1202 

Dallas,       Tex.  ..170,  278 
930.  1332.  1450,  1571 
Dallas  Co..  Tex. .170.  521 

740,  1571,  1807,  1S66 

Danbury.  Conn... ..1866 

Danville,  Va.170.  225,  683.  1332 
Darke  Co.,  Ohio.930,  1132,  12/2 

Dauphin,  Man... l<0 

David  City,  Neb ...  2,8 

Daviess  Co.,  Ind 1332, 

1687.  1866 

Daviess  Co..  Ky 1202.  1508 

Davis.  Ind. Ter.  1202,  1393. 

1450,  1687 
Davison  Co.,  S.  Dak. 1061.  1202 
Dawson.    Ga.-lOOl,    Wg.^ 

Dawson  Co.,  Mont. -.930,  1272 

Dawson  Co.,  Neb 1746 

Dawson  Sch.  Dist.  No.  6, 

N.  Mex 170 

Dayton,    Ohio 44,  521 

Dayton.  Ore 793 

Deadwood,  S.  Dak.. .1332, 

1508.  1628 
Deal.  N.  J-.-1061,  1132, 

1202,  1508,  1624 

Decatur  Co.,  la 1205,  1508 

Decatur  Sch.  Dist.,  111.279,  C83 

Deer,  Minn 1807 

Deer  River,  Minn -  G28 

Defiance,  Ohio 1202 

Defiance  Co.,  Ohio 18C6 

Defiance  Twp.  Sch.  Dist., 

Ohio --   170 

De  KalbCo..  Ala 930 

De  Kalb  Co.,  Ga ...1807 

Delavan   Sch.   Dist.,    Wis. 

683.  740 
Delaware,   Ohio.. 683,  740. 

1001,    1061,    1272,    1450, 

1508,  1687 

Delhi.    Ohio.. ..225,574 

Dell  Rapids  S.  D.,  S.  Dak.1450 
Denver,   Colo 43.277,. 

1001.    1132,    1202,    1393, 

1570.  1687 

Derby,  Conn C28 

Des  Moines,  la 1000 

Des  Moines  Sch.  Dist.,  la. 

225  279 
Detroit,  Mich. 225,  279,  52l',  628 
Detroit  Nor.  Sch.  Dist., Tex 

170.  1132 
Devine     Sch.     Dist..     Tex 

521,  740,  793 
Dexter  Sch.   Dist.   No.  8, 

N.   Mex 1132 

Dickinson,  N.  D 521.     683 

Dodge,  Neb... 170,     279 

Dodge  City  S.D.,  Kan 1272 

Donaldsville,  La 521,    793 

Donanceton,   Pa 1332,  1508 

Dover.  Del 170,    279 

Douglas  Co.,  Minn 522 

Douglas  Co.  S.  D.  No.  68. 

Kan   1272 

Douglas  Co.  Sch.  Dist.  No. 

70,  Wash 574 

Dover.  N.  H...930.  1508.  1624 
Dover,  Ohio  574,  740.  930,  1393 

Downey  Sch.  Dist.,  la 225 

Drayton  Sc.  Dist.,  N.  Dak.  522 

Due  West,  S.  C 1132,  1624 

Dubuque  Sch.  Dist.,  la. ..1061 

Dufur.  Ore 170,     740 

Dundalk,   Ont 1624,  1807 

DumoreS.D.,  Pa..  .1202,  1450 

Dumont  S.  D.,  N.  J 1001 

Duncan,  Ind.  Ter 1132 

DunbarTwp.Sch.Dist.,Pa.  225 
Dunkirk  Sch.  Dist.,  N.Y..   279 

Durham.  N.  C 279.     574 

Dyer,  Tenn 225 

1747 

683 

793 


Eagle  Point,  Minn a 
ast  Chester  S.  D.  No.  3 
N.   Y... 

East  Chester  Un.  Free  Sch 

Dist.  No.  2,  N.  Y-..279, 
East  Grand  Forks,  Minn., 

522,  1001.  1202 

East  Liverpool,  Ohio 682 

East  Mollne,  111 1001 

East  Orange,  N.  J..  1332, 

1508\  1571,  1G24.  174C 
East  Palestine.  Ohio.  .628.  1133 
East  Palestine  Sc.Dls..Ohlo  225 
East  Side  Sch.  Dist..  Cal.. 1807 
East   Waterloo    Ind.    Sch, 

Dlst..  Iowa 45 

East  W  aynesburg.   Pa 1001 

East  Windsor,  Conn 

Eaton.    Ohio     -.628,  683, 

Kau  Claire,  wis 45 

Eden  Plain*  s  D.,cal.l202. 

Edgar  Co. j  111     1333 

Edgar   Sell.   Dlst.    No.    12, 

Neb 279.  57  1. 

Edge-wood,    \V.    Va.-1460, 

1608. 

Edmonton  Public  Sch. Ins. 

No.  7.  Alta,  Can     L333, 

irdsdale,  Pa 

Elberton,  Oa  740, 

El  Campo  S.D.,  'ic\..930. 
El  Dorado.  Kan        U3  ;, 

i  1  Dorado  Spg  -  .  M<> 

Elgin,  III    . 

beth.   N.  J 1001 


683 
1687 
1571 

1624 

1202 

R61 

1133 
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Elkhart,  Ind I 

Elkhart     Co..     lnd..i 

1571.  1624.  1746 
:  iplds,    Mich  170 

m,  S.  Dak 170 

Elmhursl    Sch.    Dlst,    No 

111 170,     225 

Elmira    N    \  522,    628 

Jills  rwp.,  Kan  793,  1061 
Elmwood  PI  ice,  Ohio.. 45, 

:,  68 ■;,  861,  930.  1202.  1571 

eS.D.,Ohlo    45 
11  Pas  1,  rex     15,  682,  683, 

740,  1333.  150S 
Ohio    .225.      279, 
,  10.  793.   1624.   1866 

oris,  Kan  861,  1001 

Emporia  S.  D.,  Kan  .    .    .  Is07 

Englewood,    \\  J 575.  1746 

Enterprise,  Ala 793,  1807 

Ephram,  Utah  930 

1  phrata,    Pa     .740.  1202.  1272 

Erath  Co.,  Tex ...1866 

Pa  ..  682,    930 

1  rle  s    i).   No.   16,  Colo., 

L393,  1508,  1687 
Ersklne,  Minn  575.  1001.  al747 

naba,  Mich 1393 

1  o„  Mass    .225.  575, 

.  740.  1393.  1450 

Estacada   S.   n.   No.   108, 

Ore  740,  1508 

rii  ene,   1  •        1133.  150S.  1866 
Europa,    Miss.. 279 

Evanston,  in 1393 

Evanston    Twp.  High  Sch. 

Disc.    Ill        520 

Everett.      Mass.. 45,      170, 

628,683,710.  1333,  1393, 

16S7.  1746 
Everly,  la 1866 

Fairbury,  Neb 1393,  1508 
airfield    Seh.    Dist.    No. 

112,    III-.. 45 

Fairmont, <Minn__279,  522, 

628,  740.    930 
Fairmont   Ind.  Sch.  Dist., 

W.  Va 45 

Fairview.     Mich.225.  683.    930 

Falconers.  1).,  N.  Y 1687 

Falconer  Un.  Fr.  S.  D.  No. 

6.  N.  Y 1746 

Fall  River,  Mass 575,    683 

Falls  City,  Neb .522.    740 

Falls  Co.,  Tex 575, 

1133,  1333 

Fayette,  Mo... 522 

Fayette.   Ohio 740.    861 

Fayetteville,     N.    C--279, 

575,  930,  1059,  1202 
Felton  Twp.,  Minn.. .930,  1202 
Fergus    Falls.    Minn.. 861, 

1133.  1202,  1450.  1571,  1866 
Ferguson.   Mo... 740,  793,    930 

Fernandina,  Fla 628 

Fernie,  B.  C 225 

Fertile,    Minn. 861 

Festus,   Mo 794 

Findlay.     Ohio.. 45,     279, 

575.  628.  684,  861,  1001, 

1333,  1393,  1571,  1807 
Finney  Co.  Sch.  Dist.  No. 

1,  Kan 277 

Fitchburg.   Mass 740,  1747 

Florence  Sch.  Dist.,  Cal 170 

Florence  Sch.  Dlst.  No.  2. 

Colo 45 

Fond  Du  Lac,  Wis 1866 

Forestport    Un.    Fr.    Sch. 

Dist..  N.  Y 628.     740 

Fork    Sch.    Dist.    No.    26, 

S.  C 225,    861 

Forsyth  Sch.  Dist.  No.  4, 

Mont ..45.     279 

Fort  Bragg  S.D.,  Cal.  1202, 

1333,  1508 

Fort  Collins  S .  D.,  Colo 1508 

Fort  Plain.  N.  Y 628,     740 

Fort  Washington  Sch .  Dist ., 

Col    225 

Fostoria,  Ohio 629,    861 

Fountain  Hill  S.  D.,  Pa. ..1133 

Foxborough,  Mass 171 

Friar  Point,   Miss 794,     861 

Framingham,   Mass 522, 

1001,  1061 

Frankfort,  111 1687 

Franklin,  Ind .1624 

Franklin,   Tenn 684,  1061 

Franklin,  Va 1333.  1866 

Franklin  Co.,  Ky._ 1508 

Franklinton    Graded    Sch. 

Dist.,  N.  C. 171,     575 

Franklinville.  N.  Y...930,  1061 
Franklinville  S.  D.  No.  1, 

N.    Y 1001 

Fredericksburg,  Va 171 

Fredonia,  Kau 1624 

Fredonia  S.  D.,  Kan 1624 

Freedom  Twp.,  Minn 45 

Fremont,  Ohio.. 861,  1061, 

1272.  1333 

Freeport  Sch.  Dist.,  Ill 522 
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18    Kan 1273 

Leigh     Neb 172.  685,  1062 

Sr&.C^V.":i273Vl3|| 

iSS^v^::::i«HB/i^ 

Lewisburg  Seh.  Dist..  Ohio  575 
Lewiston.  Ida. -46,  1133.  1507 
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Maryland  47, 172,  226,  627,  16:3 

Marysville,    ( )hio 133.} 

Massachusetts 1806 

Massillon,   Ohio 1203 

Marysville,    Ohlo_47,  931,  1203 

Maumec.  Ohio 47 

Mauray  Co..  Tenn  __1273,  1747 
Maysville,  Ga.1032.  1450,  1572 

Meadville.Pa 43,  1509 

Medford,  Mass -172,    630 

Medicine     Hat,     Assa__47, 

226,  1450 
Medicine  Lodge  Twp.,  Kan.  795 
Medina  Co.,  Ohio..  .1509,  1688 

Medina  Seh.  Dist.,  Tex 795 

Meeker  Co.,  Minn 47,  226 

MelitaS.D.No.  440,  Man_1002 

Melrose,  Mass 685 

Melrose  Sanitary  Dist., Cal., 

47.  685.  1333.  1509,  1808 
MendonSch.Dist.No.226-  576 
Menominee ,     Mich . .  523 , 

630,  685,     741 
Mentor    Sell.    Dist.,    Ohio, 

576.  685 
Mercer,  Pa. 630.  931,  1203,  1334 

MercerCo.,  N.  J 630, 

1134,  1273,  1747 

Mercer  Co.,  Ohio 630 

Mercerville  Spl.  S.D.,  Ohio.  1203 
Mema.      Neb. -172.      280, 

576,  1002 

Mersea  Twp.,  Ont 47 

Metropolitan     Seh.     Dist., 

Mich 172,    523 

Mexico 43 

Miami,  Fla 226 

Miami  Co.,  Ind 1509 

Miami  Co. .Ohio 1747 

Miamisburg,  Ohio. ..1134,  1334 
Miamisburg     Seh.      Dist.. 
Ohio. .280.      576,      931. 

1273,  1509 

Midland,  Mich 932 

Midland,  Ont 862,  1062 

Midland  Co.,  Tex 172,  1334 

Midland   Park   Seh.   Dist., 

N.J 47.     172 

Mlddleport,  Ohio 932, 

1002,  1273.  1625 
Middlesex  Co.,  N.J. .1747.  1808 

Middletown.  Ohio 47,  1062 

Milan  S.  D.,  Ohio..-1450,  180S 

Miles  City,  Mont 47,  576 

Miles  Ind.  S.D.,  Tex 1273 

Milford,  Conn_.-172,  630,  1273 

Milford,    la 741 

Milford.  Ohio 1867 

Mill  Creek  Seh.  Dist.,  Mich-   576 

Milledgeville.  Ga 1572,  1717 

Mills  River  Twp.,  N.C 685 

Milton,  Mass  _ 172 

Milton.  Ohio 1062.  1273 

Milton,  Pa  -_226,  523,  576.  685 
Milwaukee,  Wis. .172.  226, 

1625.  1688 
Milwaukee  Co..  Wis..   2S0, 

630,  GS5,  1063,  1507 
MinersvilleS.  D..  l'a.1002,  1625 

Minneapolis.  Minn 47 

Minnesota 686,   1002. 

3,  1623,  1747 
Minnesota  Co  ,  Minn  . 
Minnesota  Sell.  Dists 172 
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Mlnot  Seh    Dist.,  No.  Dak      570 
Minster    B.D.,    Ohio  1273,  1509 
i|,|,i  .....    742 

nila  Mont  .  .  .1332,  1  150 
Mitchell  So.  Dak  1002,  1273 
Mobile     Ala  280.    1451.    1807 

Mohawk,  N.  V    1663,  139  1. 

1572,  1025 

Moneti  Seta.  Dist.,  Mo  172 

Monroe,  Ga       17,  280,  630,  795 

Monroe,  Mich 576.  862, 

1394,  1509 

'   Co.,  Fla 1063, 

1203,  1747 

Monroe  Bch.  Dist.,  Mo 1865 

Monro.'  S,  D..  Wis 1134 

Monrovia,  Cal     -742,  1334, 

139  1,   1025 

Montana -226,  686,  1059 

Montclair,   \    .1 47 

Montezuma   \  alley   Irriga- 
tion  1 11  ' ..    Colo.,  .     47 
ornery,  \ia 226, 

802     1000 

.Montgomery  Co..  0..862.  1063 

HontlcellO,    Ga.686,  1203,  1572 

.ell.,  Seh.  Dlst.,  Ind. 1203 

cello  Seh.  Dlst.,  Ky. .   932 

Montpeller,   Ida 1572 

Montpelier,  Ind 795 

Montreal  I  ..ihoiic  Seh. Dlsl . 

172.280 

Montrose,  Col  47.  523 

Montvllle,  I     in  1808,  1867 

....    ,  ind.  Sch.  Dist., Tex. 

172,  030 

Mooresville.    Ind 1003.  1134 

esvllle.N.C         1509,  L572 
Moose  .law  SCh.  Dist.  No.   1 
[\  .  T   220.  030,  1134, 

576,  686 
i  Co.,  Ga.742,  932,  1203 

Morgan  <  o.,  Ind 1807 

Morgan  Co  ,  Ho 523,  932 

Morganton     '.railed     Sch. 

Dlst.,    N.C  .47.  570.  795.  932 

Morning  Sun,  la 47 

M,,rning  Sun  Ind.  S.  D.,  la. 

742.  1002 
Morrison   S.   D.   No.    110, 

Minn         . .     r/1 1  47 

Morristown,    Pa 1334 

Morristown.  Tenn 576 

Moultrie.  Ga 523.  932 

Mound  Valley  Sch.   Dist., 

Kan 226 

Mount  Campbell  Sch.  Dist., 

Cal 523 

Mount  Carmel,  Pa 523 

Mount    Carmel    Sep.    rich. 

Dist..  Ont 172 

Mount  Clemens,  Mich. . 47 

Mount  Gilead,  Ohio... 742.  862 
Mount  Kisco,  N.  Y..1203,  1273 
Mount  Morris,  X.Y.1003.  1134 

Mount  Oilve,  N.  C 1747 

Mount  Olive  Graded  S.  D., 

N.C 1808 

Mount  Vernon.  N.  Y 630 

Mount  Vernon,  Ohio 932 

Mountain  View  Sch.  Dist., 

Cal 227 

Mower  Sch.  Dist.  No.  129. 

Minn «1747 

Mullins  Sch.  Dist.  No.  34. 

S.  C 227,  576.  742 

Muncie,   Ind 862 

Munhall    Seh.    Dist..     Pa. 

576.  932.  1273.  1394 
Municipal  Bond  Sales.  .167, 

572.  858,  1130,  1390,  10,85 

Murray  S.  D..  Ky 1134 

Murray    Graded    Common 

S.  D.No.35,  Ky_.1747,  1808 
Muskegon  Heights,  Mich..  932 

Muskogee,  Ind.  Ter 227, 

6S0.  1063,  1334 

Napa    &    Meridian    Irrig. 
Dist.,    Ida 1274.  1572 

Napanee,  Ont 227,  686,  862 

Napanee  Sch.  Dist.,   Neb. 

280,  576 
Napoleon  Sch.  Dist.,  Ohio.   227 

Nashua.  N.  H 47.  1625 

Nashville,     Tenn. -47,  523, 
739.  932.  1002,1134,  1203,1274 
Nazareth  Sch.  Dist.,  Pa---  862 

Nebraska 43,  277 

Nelson,  Neb 932 

Nevada,  Mo. .47.  227,  795,  1063 

New  Albany,  Ind 1063 

New  Albany.  Miss   1625 

Newark,  N.J 863,  932.  1002 

Newark,  Ohio. .1134,  1203. 

1274.  1510.  1747 
Newark  Sch.  Dist..  O..280.  686 
New  Barbadoes  Sch.  Dist. 

N.J. 630 

New  Bedford,  Mass 172, 

280,  1808 

Newberry.  S.  C 47.  280 

Newburgh,  N.  Y 1274.  1394 

Newburgh,  Ohio 030, 

686,  863.  1334 
Newburgh     Heights,     Ohio 

227.  686,  1394,  1572 

Newburyport,   Mass 47,  795 

New  Carlisle.  Ohio 686 

Newcastle    N.  B 1625 

New  Castle  Co.,  Del... 576, 

742.  795.  863.  932 
New  Castle  Seh. Dist.  No.  1, 

Wyo 630 

Newfoundland 1063.  1334 

New  Hanover  Co..   N.  C. 

570,  863.  1063.  1274 

New  Haven,  Conn 630, 

1002.  1003 

New  London,  Conn 742,  S63 

Newman  Grove.  Neb. .576, 

795,  932.  1510 

Newmarket.  Ont 932 

Newman.    Ga 932 

New  Orleans.  La 682.  1271 

Newport,   Ky 630.  932. 

1003.  1510.  1625.  1808 

Newport  News    Va 1274 

New  Rochelle,  N.  Y 47. 

172,  630,  742 

New  Smyrna.  Fla 1334 

Newton.' Miss    ...47,576,  1625 

Newton,  N.J 1203.  1394 

Newton  Co..    Ind 1625 

Newton  Twp.,  Pa 1451 

New  Ulm,  Minn.  .172.  523, 

932.  1003 
New  York  Citv--169,  172. 
520.     863,      1134,      1391, 
1395,   loin.    1572,    1088.   1746 
New  York  State. 277.  1271, 

1391.  1865 
Niagara  Falls.  N.  Y...795, 

863,  1395.  1625 

Niagara  Falls,  Ont 795, 

932,  1808 

Niles,  Mich 795    1572 

Nil 's.  Ohio 1025 
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Nobles  Co.,  Minn 227. 

280.  523,  1134.  1451 

Norfolk  Co.,  Mass 932. 

1134.  1808 
Norfolk    I'nlon    l'r<-<-    ri.-h. 
Dist.  No.  1..  N.  Y.1274,  1395 

Norman  Co.,  Minn 1625 

Norristown,    Pa  .   630 

North  Andover,  Mass. 227. 

686.  742 
North  Branch,  Minn.. 030, 

086,  795 

Northampton,  Mass 47, 

173,  1134,  1203,  1572 

North  Bay,  Ont 173 

North  Branch,  Minn 281 

North    Dakota      1507 

North  Dixon  8.  D.,  III..  .    .    080 

Norton. -id.  VI    281.  1688 

North  Pont,  North  Tex 227 

North    Hempstead,    N.    Y. 

1003,   1204,  1334.  1395 
North  Kingston,  H.  I..  030, 

742,  1510,  1020 
North  Plains,  S.  D.,  N.  J..  795 
North  Plains  Twp.,  Mich.,  523 
North    Platte,    Neb..    227, 

630.  932,  1204 
North    Providence,    It.   I., 

523,  932,  1134 

Northrldge,  Mass 47 

North  Wales,  Pa. .-      47 

Northumberland  and  Dun- 
ham Cos.,  Ont 576.    686 

North  Yakima, Wash.,  1274. 

1451,  1570.  1023.  1620,  1688 

Norwich,    Conn 932,  1003 

Norwich.  N.  V 742 

Norwood,    O.,    863,    1063, 

1510,  1808 

Norwood.  Pa 795 

Norwood  Twp.,  N.  C.173,    523 
Nutana    Pub.    Sch.    Dist. 

No.  869,  N.  W.  T 227 

Nutley  Sch.  Dist.,  N.  J..1510 
Nymo're,  Minn 173,  1274 

Oak  Cliff,  Tex 43 
ak  Harbor,  O 1570 

Oakland,   Cal 1395 

Oakley,  O-- ...1510,  1808 

Oakmont,   Pa.,   080,   803. 

1204.  1274 

Oberlin,  O..   227.    523 

Ocean  Park.  Cal..  281.  742. 

1510,  1688.  1808 

Ocean  Sch.  Dist.,  Cal 863 

Ocilla,  Ga 173,  863,  1274 

OdellSehDist.,No.l2,Ill.  1204 

Ogden,  Utah 686 

Ohio 1507,  1623 

Ohio  Co.,  W.  Va 43.  1623 

Oklahoma  City,   227.  630, 
795,     863,     1451,     1511. 

1688,  1808,  1867 
Oklahoma  Co.,  Okla,  173.  1059 
Omaha,     Neb.,     47.     1334, 

1510,  168S,  1808 

Onawa,    la 281,   523,    630 

Oneida,   N.  Y 47,  281, 

523,  630,  686,  863 

Oneida  Co.,  N.  Y 630,     795 

Oneida  Irr.  Dist.,  Ida 932 

Oneonta,  N.  Y..227,  686,    742 

Onondaga,  N.   V 1572 

Ontonagon.    Mich-  .-1334.  1080 

Ontario 1063,  1688 

Opelousas,  La 742 

Orange,  N.  J 630 

Orange,  Tex 1572 

Orange  Co.,  Ind 932,  1003 

Orange  Co.,  N.  Y.,  281,  523, 

1747 
Orange  Twp .  Sch .  Dist ..  O . , 

281,  576 
Orchard  Sch.  Dist.,  Neb.,  1134 

Oregon,   111 523 

Orosi,  Seh.  Dist.,  Cal 1808 

Orvil,  N.  J 1572 

Osage   City.    Kan 932,  1204 

Osborne,  Kan 227.  1063 

Oswego,  N.Y 48 

Otoe  Co.,  Neb 1000 

Otero  Co.,  Colo 1570 

Ottawa.  Ont 686.     863 

Ottawa  Sch.  Dist..   Kan.,  523 
Otter  Tail  Seh.  Dist..  No. 

175,  Minn al747 

Otter  Tail  Sch.  Dist.  No. 

26S,  Minn 01747 

Ottumwa,   la 1507 

Outside  Sch.  Dist.,  Cal 281 

Owatonna,      Minn.,      523, 

1003,  1204 
Owatonna  Sch.  Dist.   No. 

1,  Minn 281 

Owosso,  Mich 48 

Owosso  Seh.  Dist.,  Mich--     4o 
Oxford,  N.  Y.,   173.  1063, 

1395.  1626 
Oxnard,     Cal.,     227,    686, 

742,  795,  1063 
Ozark, Mo 630 

Pacific  Grove,  Cal 1204 
aeific  Grove  Sch.  Dist., 
Cal 173,    686 

Painesville,  O 227 

Palestine,  N.  Y 1063 

Palestine,  Tex..  1003,  1395. 

1511.  1572,  1808 

Palmer,  Mass 173 

Palmyra,  Mo 1063 

Palmyra  Classical  Sch.  D., 

No'.  1.  N.  Y 1063 

Palomares  Sch.  Dist.,  Cal., 

686.    863 

Palo  Alto,  Cal 1274,  1S09 

Paola,  Kan 1274 

Paris,  111 576,     686 

Paris,  Tex.,  48.  1003.  1274. 

1809 
Park  Ind.  Sell.  Dist..  Tex.,  227 
Parker  Twp.,  Minn. ..863.  1063 
Parkersburg.  W.  Va..  1626,1867 

Parsons,  Kan 1063,  1204 

Parsons  Sch.  Dist.,  Kan_-   742 

Pass  Sch.  Dist.,  Cal _1134 

Patchogue,    N.    Y.,     1395, 

1511,  1809 
Paterson,  N.  J.,  627,  1395.  1511 
Pauls    Valley,     Ind.    Ter., 

686.   1003.    1134.   1572.   1S09 
Pawnee,  Okla.. -523,  795.  1134 

Pawnee  Co.,  Kan 227 

Payette,  Ida.. 1274,  1511,  1572 

Pelliam.  Ga 1134.  1573 

Pembina  Co.,   N.  Dak 227 

Pembroke,  Ga 162b,  1809 

Pennsylvania    1507 

Penryn  Seh.  Dist.,  Cal 227 

Pensacola,  Fla.,   281.   523 

576,  863,  1626 

Percy,  Minn 863 

Perham,   Minn.,   742,   863, 

1063.  1204 

Perry,   Fla 48.    631 

Perry,    Okla 1809 

Perry  Co.,  Miss 1806 


Page 
Perry  Sch.  Dist..  N.  Y...  932 
Perrysburg,  O.,   227.  686, 

1451,  1573.  1626 

Peterborough,  N.  H 576 

Petersburg,   Va 48,    686 

Petrolla,  Ont 1395.  1511 

Philadelphia,     Pa..     1002. 

1134,  1204.  1451 

Philippl,    \V.    Va 803.  1003 

Philippine      Islands,      573, 

027.  739,     793 
Philips  Sch.  Dist.,    Wis.. 1809 

Phillipsburg,  N.  J 281 

Pickaway  Twp.  Sch.  Dist., 

O 1003,   1134 

Piedmont,  W.  Va...l395.  1511 

Pierce  Co..  Wash 520,  1395 

Pike,  N.  V 1003 

Pima  Co.,  Ariz... 281 

Pine  Co.,   Minn 803.  1134 

Pinole   Hercules   Un.   rich. 

Dist..    Cal 576 

Piqua,  O .    .   227 

Pittsburgh,  Pa.. 48.  523,  631 
Pittsburgh  Knox  Sub.  rich. 

Dist..  Pa 227 

Pittsburgh  Minersville  Sub. 

Sch.  Dlst..  Pa    _  .    .570.     031 

Pittsfteld,    Mass 932.   1867 

Placerville,  Cal 277 

Plainlield.   N.  J    .  .    -1274 

Pittsburgh,  N.  V 48.  1063 

Pleasant  Grove,  i  tali. 

1204.  1809 
Pleasant    Hill,    Mo.,    739, 

932,  1003 

Pleasant  Ridge,  O 48 

Plymouth,  Mass.,  173,  031. 

1334 

Plymouth,    O., .576,    631 

bontas  Co.,  la 1573 

Point  Pleasant,  W.  Va 48 

Polk    Co.,    la.,    227,  281,    932 

Polk  Co.,  Minn 1274.  1334 

Polk  Co..  Mo.,  631,  863,  1134 

Polk   Twp..    Mo 739 

Pomeroy.  Minn a   1747 

PoncaSch.  Dist.,  Okla 1063 

Pontchartrain  Levee  Dist., 

La 1060 

Pontiac,    111 227,   281,   631 

Pontiac,   Mich 576.    686 

Pontiac   Twp.   Sch.   Dist., 

Ill 173 

Pontotoc,  Miss 523 

Portage.   Wis.,   932,   1063. 

1451.  1748 

Portage  Co.,  O 1003 

Port  Austin.  Mich 1134 

Port   Arthur.   Ont 1689 

Port  Chester,   N.   Y.,   631. 

1451.  1511 
Port  Clinton,   O.,   48.  281, 

631.  742.  795.  1063 

Port  Huron.  Mich 1134 

Porter  Co.,  Ind 795,  1063 

Portland,     Conn.,      1204, 

1274.  1334 
Portland.    Me.,    48,    1449,  1570 

Portland,  Ore 1332.  1334 

Port  Townsend, Wash. 1059,  1154 
Port  Washington.  Wis.  1003,  1867 
Portsmouth,  Ohio. -.1274,  1511 
Portsmouth  S.  D..  Oho..  .1689 

Potter  Co..  Tex 1809 

Poynette.  Wis.. -742,  863,  1003 

Prairie  City,  Ore 281 

Prairie  Farm,  Minn 1064 

Prairie  Farm,  Wis 1452 

Prescott,  Ariz 1274 

Prescott,  Wash. 1511.  1573.  1626 
Preston  Ind.  S.  D..  Ia_687.  1134 

Prince  Albert,  Can 173,  576 

Prince  Edward  Island.  Can. 

48.  1003,  1689 

Princeton,   Ky 227 

Princeton    W1S..742,  795.  1134 

Prosser,   Wash 932 

Providence,  R.  I 173 

Provo,     Utah 523.576, 

863.  1204,  1573.  1626 
Pueblo,  Colo_-.631,  1689,  1748 

Pulaski  Co.,  Ind 795.  1063 

Punxsutawney  S.  D.,   Pa. 

1204.  1274,  1334.  1452 

Putnam  Co..  Ind 57  7 

Putnam  Co..  Ohio 281, 

631.  087.  795,  1003,  1063 
Puyallup,  Wash 281,  1064 

Ouincy,  Fla 864 
uincy,  Mass 281, 

577.  864,  1748 
Quincy  Sch.  D.,  111.48.  173.  227 

Racine,   Wis 173 
anchito  S.  D.    Cal 1134 

Randleman,  N.  C.227,  281,  631 
Randolph,    Neb. .281,  932, 

1626,  1868 

Randolph  Co..  W.  Va 173 

Ranton  Sell.  Dist.,  Ill__577,  687 

Rapid  City,  So.  Dak 523 

Rathdrum,  Ida 173.  1204 

Ravenna,  Ohio. -.631,  742, 

796,  1626 
RawsonCo.,  No.  Dakl573,  1089 

Reading,  Mass 1511,  1748 

Reading.  Ohio 1204,  1626 

Reading.  Pa 734 

Red  Bluff   Un.  High   rich. 

Dist.,   Cal 227 

Redding,   Cal 2S1.  523. 

742.  1204,  1395.  1573.  1809 

Red  Jacket ,  Mich 1S09 

Redlands,    Cal 48.  227. 

523,  577,  631 

Red  Lion  S.D.,  Pa 631,  932 

Red  Oak,  la 1S6S 

Redondo,  Cal 48 

Redondo  Un.  Fr.  High  S. 

D.,  Cal 864,  1003 

Red  Rover  Co..  Tex_1395.  1868 

RedWing,   Minn 5,. 

Regina  Assa.  N .  W .  T 4S 

Rensselaer,  N.  Y.742.  ,95, 

933.  1064.  1204 

Revere.  Mass 1204,  1573 

Rexburg,  Ida 1809 

Rhea  Co.,  Tenn 1511 

Rhinelauder,    Wis 933.  1089 

Rhode  Island.. -1449.  1452 

1511,  1023 

Rice  Lake,  Wis 48 

Rece  River.  Minn 1395 

Richfield  Sch.  Dist.  No.  6, 

Minn 8  64 

Richfield  Springs,  N.  Y.227,  281 

Richland,  Ga 031,  1573 

Richlandtown.  Pa.. .1003,  1-04 
Richmond,  Va.1135,  1395.  1573 

Richmond  Co..  N.  C 173 

Richmond  Sch.  Dist.   No. 

13,  Mich 4S,  ^81 

RichvilleS.D.,  Minn. 1204,  10  9 

Rimouski,  Que 13!  5 

Ringgold  Co.,  la 742,  9:  3 

Rio  School  Dist.,  Ill 1,3 
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Rio  Vista  Ind.  Sch.  Dist .. 

Tex .577.  742 

Ripley  Ind.  Sch.  Dist.,  \V. 

Va 624,  687.  742 

RlUvllle.   Wash -is 

River  Park,  Ind 1748 

Roanoke.  \a 227 .  1626. 

174x.  1888 
Robertson  Co..  Tex.   -     ..1888 

Rochester.  N.  V      173.  577. 

864,  1395.  1626,  1748 

Rochester,  Pa 1511 

Rochester  S.  D..  Cal..933.  1395 

Rockford.    Ill 742 

Rockingham  Twp..  N.C      1809 

Rockingham    A     Wolf    Pit 

Twps.,  \.  C 227,  796 

Rockland,  Me 677 

Rockland  Co.,  N  .  V        (>S7, 

796,  864,  933 
Rockmart,  Ga  1334,  1612 

Rocky  River  Sen.  Dlat.,  O.   173 

Rockville.  Conn 631,  687 

Roekville   Centre    In.    l'r. 

s.  l>.  No.  21.  N".  Y 687 

Rolette  Co..  No.  Dak__       796 
Rolla.    Mo  1003 

Rosalia  Sch.   Disc,   Wash. 

1395.  1573 
Roseau  Co  .  Minn...  1003,  1334 
Roseau  Sch.  Dist.  No.  57, 

Minn 0  1747 

Roseau  Sch.  Disc  No.  82, 

Minn _    _         H1747 

Roslyn  Seh.  Dist.  No.  24. 

Wash 173.  2S1 

Ross.  Minn.. 933    1204 

Rotterdam  Sch.   Dist.   No. 

11.  N.  Y 6S7 

Royalton  Twp..  Ohlo..687,  933 

Rural  Valley,  Pa... 1274 

Rushton,  Minn. ..1274 

Russcli  Co.,  Va. 1512.  1748 

Russell  Gulch  S.   1)..   Cal. 

1033.  1064 

Russellville.  Ky 277 

Rutherford  Co.,  N.C. 1003.  1334 
Rutherford  Sch .  Dist . ,  N.J. 

1003.  1627,  1748 
Ruthton.  Minn...4S.  577.  1204 

Sabot  ha  Seh.  Disc.  Kan. 
227.  1573 

SabineCo.,  Tex 1334,  1512 

Saco,  Mont 1135 

Sacramento,  Cal.. 687,  742 

796,  864 
Saginaw,  Mich...  173    524 
577.    687.     790.     1135. 

1395,  1573.  1868 

St.  Albans.  Vt 624 

St.  Alberta,  Alberta.. 524    1627 

St.  Augustine.  Fla 687 

St.  Augustint  Sch.  Dist. 

„  Tex ..1627 

St.  Bernard.  0.1395,  1573.  1809 

St.  Catharines,  One 796 

St.  Charles,  Mo 1627 

St.  Claire    Heights,    Mich. 

«,     ™      -,  796.  1334 

St.  Cloud.  Minn 1003.  1395 

St.  Croix  Falls,  Wis         228   742 
St.  Edwards  S.  D.  Xo.  17  ' 

Neb .'n35 

St.  Johns.  Mich 742 

St.  Johns.  X.  B 228 

St .  Johns.  Ore ->:>8 

St. Johns  Sch.  Dist.,  Ohio 

_  T  ,_   „        1003.  1395 

St.  Johns  Sch.  Disc.  Ore   524 

St.  Louis.  Mo .1135 

St .  Louis  Sch.  Dist .  No.  13 

Minn... <U747 

St.  Louis  Sch.  Dist.  Xo.  55 

Minn al747 

St .  Marys.  Ohio 48    228 

c.   w  ^  687.' 1452 

St.  Marys.  Ont 864.  1003 

St.  Matthews,  S.  C.._  16>7 

St.  Michael  Sch. Dist.  Minn  145> 

St.  Paul,  Minn 631    742 

„      „  ,.  796.  1204.  1334 

St.  Petersburg.  Fla. ..796    1135 

St.  Thomas,   Ont 228 

Salamanca,  N.  Y. 228    1003 

1135 
Salem,  Mass..  687.  1689.  1S09 
Salem.  Ohio.. 524,  577.  933 

1003.  1395 
Salem  Sch.    Dist.    Xo     24 

„  °re  -_-.--- -1512 

Salina,  Kan 1 51 -> 

Saline  Co..  III... _;_"     48 

Saline  Co.,  Mo .      077 

Salisbury,  Ohio...  864 

Salt  Lake  City.  Itah 43   520 

Salt  Lake  City  8.  D.,  Utah  '  281 
Salt  Pond  Twp.    Mo 
San  Angelo.  Tex. 031.  1064.  1868 
San  Antonio,  Tex  277    577 

687,  864 
San    Antonio    Impt.   Dist. 

Xo.  1.  Tex 1003 

San   Antonio    Impt.    Dist 

No. 8,  Tex      169s 

San    Antonio    Sch.    Dist 

Tex .524,  797 

San  Augustine  Sch.  Dist. 

„  Tex... -.281.  1204 

San  Bernardino,  Cal 1395 

Sanborn,  Minn 228 

San  Bruno  Sch.  Disc.  Cal        2x1 
San  Buenaventura   Cal  1806 

San  Diego,  Cal  .  .524,  1 135 
„       „  1274.  '1334 

San  Diego  High  8.  I).    Cal 

281.  577.  687.  74.''.  864    933 
Sandstone,  Minn. 86 4    1064 

1204.1689 
Sandusky.  Ohio      17:;   jxi 

577.  687.  1274.  1573.'  1  xi'.x 
Sanford.  N.  C  228 

San  Jose.  Cal..  1204.  1571 

10x9.  1X0(1 
San  Luis  Obispo  Co.,  Cal.. 

173.  2X1.   1204.  1334 
San  Marcos,  Tex  1003 

1135.  10x".'l74x 
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San  Mateo,  Cal 1809 

San  Mateo  Sch    Dist  .  Cal. 

IX.  ;,7  7 
San  Pedro  lllghS.  D  .  Cal  1204 
Santa  Ana.  Cal        43,  524. 

1204,   1512,   1809 
Santa  Barbara,  Cal  631 

Santa    Fe   Co..    \r»     \le\ 

627,  1059 
Santa  Maria  S.  1).,  Cal  171X 

Santa   Monica.  Cal         1003. 

1334.  1452.  1574.  1809 
Santa     Monica     City     Sch. 
Disc.    Cal    -        524.  864, 
1004,   1512,   1627     1X09.  1SC8 
Santa  Rosa  School    District 
Cal -      IX 

Santa   Susans  s.   D..  Cal. 

1084,  1204 
Saranac  Lake.  X.  Y...173.  281 

Sardinia,  N.  Y   624,  578 

Sauk  Centre.  Minn.  . .    173.  2S1 
SaultSte.  Maries   1)..  Mich 

631,  743,1797,  1274,  1395 

Savannah.    Mo .1512 

Sayre,   Pa 1274 

Sayre  S.  D.,  Pa 1627 

Scammon  8.  D„  Kan S64 

Schallcr  Sch.  Disc,  la     4S. 

2x1.  524.  6X7 

Schenectady.   N .  Y 57.x, 

933.  1004,  1205,  1274 

Schleicher  Co..  Tex   . 865 

Schuylkill  Haven  Sen.  Dist., 

Pa 2S2 

Sclo  Sch.  Dist.  Xo.  1.  N.  Y. 

1064.  1274 
Scotia,  X.  Y..48.  173,  228.  282 

Scotland  Co.,  Mo 282 

Scott  Co..  Miss .1004.  1205 

Scotts  Bluff  Co.,  Xeb 1574 

Scranton,   Pa 48 

Sea  Cliff.  X.  Y 1334.  1395 

Sea     Island    City,     X.    J. 

1395.  1512.  1627 
Seattle,  Wash..  1391,  1512, 

1574.  1746 
Seattle  S.  D.  Xo.  1.  Wash. 

1004.  1274.  1452.  1627.  1690 
Sebastopol,   Cal.  ..48.  797, 

1004.  1135,  1204 
Sebastopol  Sch.  Dist..  Cal. 

524.  1064 

SedaliaSeh.  Disc,  Mo 631 

Sedan.  Kan 282,  578,  933 

Selma  Sch.  Disc,  Cal 48 

Seneca  Co.,  Ohio 1627 

Seneca    Falls    Sch.    Disc, 

N.    Y _   578 

Seneca  Falls  Sch.  Dist.  S.D.  797 

Seward  Co..  Neb 1205.  1395 

Sewickley.Pa 173 

Seymour.  Ind. 1627 

Shamokin,  Pa 282.  578. 

1135.  1275.  1395 
Sharpsburg  Sch.  Disc,  Pa. 

48.  1275,  1334.  1395 

Shawnee,  Okla... 228,  578 

Shelby,  Miss 933,  1135 

Shelby,  Ohio 1452,  16S9 

I  Shelby  Co.,   Ky 797 

Shelby  Co..  Ohio .631.  743.  1869 

Shelbyville.   Tenn 228,631 

Sherburne  Co.,   Minn. 578.     687 

Sherburne.  X.  Y 1690 

Sheridan.    Wyo 173.     524 

Sherman,   Tex..  173,    1275, 

1396,  1452.  1574 
Short   Creek   Twp.    S.    D., 

Ohio .578,     631 

Shoshone  Co . .  Idaho 1 059 

Shreveport,  La 173,    631 

Sibley  Co.,  Minn 1064 

Sidney     S.     D.     Xo.     607, 

Man 1275.  1512 

Silver   Creek,    X.   Y..631, 

743,  1512 

Silsbee  Sch .  Dist ..  Cal 1 809 

Simpson  Sch.  Disc.  Man..   173 
Sioux  Falls  Sch.  Disc,  S. 

Dak 228.  631.  687,     797 

Slater.  Mo 739 

Sleepy  Eye.  Minn. ._   865 

smith  Falls,  Ont 48 

Smyth  Co..  Va 48 

Sni-a-Bar  Twp.,   Mo 282 

Snohomish  Co.,  Wash. 282.    682 
Solano     Co.,     Cal. ..  1275, 

1512.  1574.  1809 
Soldier  S.  D.  Xo.  15,  Ida., 

865,  1135 

Soler,  Minn 1809 

Somers  Point,  N.  J 1396 

Somerset.  N.  Y 1809,  1869 

Somerset  Co.,  Md 743,  1004 

Somerset  Seh.   Dist.,    Pa., 

282,    524 

Sonoma.  Cal 631 

Sonoma  Co.,  Cal-. 174 

Southampton,    Ont. 524 

Soperton.  Ga..l205.  1334,  1627 
South      Bend,      Ind.. 524, 

1809,  1869 
South     Bethlehem,     Pa., 

228,  578,  1332 

South  Carolina 1064 

Southbridge,  Mass.. 48 

South      Brooklyn.      Ohio. 

1335.  1396,  1749.  1806 
Southern  Pines.  N.  C-687,  1004 
South  Greensburg  Sch.Dis., 

Pa 49,    228 

South  McAIester.  Ind.  Tec, 

228,    631 
South  Morgan  8.  D.,  Utah.  934 

South  Newburg.  Ohio 49 

South  Norwalk,  Conn.  .174, 

524.     682 
south   Omaha,    Neb    631, 
687.  797,  934,  1004.  1205, 

1335.  1396.  1512,  1869 
South  Pasadena.  Cal. .  .  934 
South  Pasadena  S.  D..  Cal  lxll!) 
South  St.  Paul.  Minn  .  a  I  7  47 
South  St.   Paul  Sch.  DISC. 

Minn 228 

South    Vancouver,    B     c, 

1136    1749 
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Sparta,  Oa        1275 

Spartanburg.   S.  C...1004, 

1206,  1275 
Spartanburg      Sch.      Dist.. 
S.  ('  228,  6X7.    1749,    1809 

Spencer,  \    c     49,    229 

Spencer  Co..   Ind ox. 

Spokane.   Wash    ...      17  4,     797 

Sprlngbrook,  Minn  524,  687 
SprlngCltyS.  D.,  Pa. 1396,  15  1 
Springfield,  111  229.  678,  1059 
Springfield,  Mass  6x7.  1574 

Springfield,  oiuo  174.  797. 

1275.  1512.   1X09 

Springfield  Pleasure  Drive- 
way   .V    Talk   Dist.,    III.. 

49.  174.    524 
Springfield  Sch.  Dist.  Xo. 

36,  S.  C -   524 

Sprlngvllle,  \.\  .174.1001.  1136 

Stafford.  Kan       1513 

Staples   ind    s     1).  No.  78, 
Minn      ...        ...    1749,  1809 

Starbuck,  Mum 1136.  1513 

Starke  Co.,  Ind    .      ..934,  1335 

Statesville,  N.  c 174,  1869 

Statham     Ga        1452.   1X09 

Staunton   \  a  --43,  1809 

Stephenson  Twp.,  Mich        524 

sterling,  Colo       U36,  1452 

Sterling,     111    229,     524. 

1205.  1275 

Sterling,  Kan   282,    57.x 

Sterling  Citv  s.  I)..  Cal..  1152 
Steubenvllle     Ohio..  .578, 

688,    865 

Stevens  Co.,  Kan 1059 

Stevens    Point      Wis.  .688, 

1005.  1335.  1809 

Stockton  S.  1).    Kan 934 

Stonewall.  Ind.  Ter  .1335 

Stoughton  Sch.  Dist..  Wis.  229 
Stowe  Twp.  s.  D..  Pa.  .688. 

743,  1065 

Stratford,  Conn 1810 

Stratford  Sch.  Disc.  Iowa. 

282,     578 
Stromsburg.  Neb 524, 

631,  1005 

Stoystown.  Pa 934 

StruthersS.D..  Ohio.  1574,  1810 

Sturgeon  Creek    Man 1690 

Sudbury,  One  ..282.  632.  1749 
Sumner,   Miss..  1205.  1275, 

1335,  1513 
SumnerCo..  Tenn.. .1627,  1810 

Sumter,  s.c   174 

Sumter  Co..  Ala. 797,  934.  1005 

Sunset  S.  D.,  Cal 1627 

Superior.  Wis 865 

Swift    Sch.    Dist.    No.    2. 

Minn al747 

Swift    Sch.    Dist.    Xo.    33. 

Minn al747 

SwissvaleS.  D.,  Pa 1749 

Talequah,    Ind.  Ter__524, 
743.  1205 

TajaulaS.  D..  Cal 934 

Tallapoosa.  Ga.  1335,  1396, 

1627,  1749 

Tarentum  s.  D.,  Pa 1392 

Taunton.  Mass.  ..49.  229.  282 
Teaneck  Twp.  S.  D.,  X.  J., 

632.  743,  797,  1005 

Teeumseh,  Neb. 174,    865 

Tecumseh.    Okla 1628,  1810 

Telfair  Co.,  Ga 229 

Tenafly  Sch.  Dist.,  X.  J., 

229,     798 
Tensas     Parish,     La.  .229, 

632J  798,  1335    1449 
Terrace  Park,  Ohio.  .1275,  1574 

Terre  Haute,  Ind 798 

Terre     Haute    Sch.     City, 

Ind 865,  934.  1005 

Teton  Co.,  Mont 174,     524 

Texas 43.  277.  139f, 

1570,  1810 
Thief    River    Falls,    Minn., 

865,  934,  1205 

Theresa.  N.  Y 229,  1136 

Thomas  Co.,   Kan... 1513 

Tifton,    Ga 1005.1513 

Timberhill    Twp.,   Kan 524 

Tioga  Ind.  S.  D.,  Tex. 934.  1453 

Tobias.  Neb    632.     743 

Toledo.      Ohio.  .174,     524, 

6.X.8.  743.  1005.  1136.  1453 
Tolland  S.  D.  No.  13,  Colo. 1749 

Tonowandi.  NY 49 

Tood   Sch.   Dist.   No.    145. 

Minn al7  17 

Toronto.   Ont    175 

Tower  Citv  S.  D.,  X.  Dak..  1136 

Travis  Co.,  Texas 1810 

Trenton,  X.  J -.49.  934, 

1065,  1205,  1335,  1396 

Trenton,   ont -.1574 

Trenton  S.  D.,   Mo.. 1005, 

1275.  1396,  1690 

Treynor  S.  1)..  Iowa 935 

Triadelphia  S    I).,  W.  Va.. 

688,  1453 

Trimble.  Tenn. .229,  1275 

Trinidad.  Colo 1136 

Tropico  Sch.  Dist..  Cal.49,     2,X2 

Troy,  Mo 175.524.     743 

Troy.  X  V  19,  175,  229. 
282.  524,  578,  088,  744, 
865,    1205.     1335.    1396, 

i  153,  1513.  1810 
Troy,      Ohio   .282,      1065, 

1130.  1215 
Trumbull   Co     Road   Dist. 

No   2,  1  Ihlo    282 

Tucson,     (ii/      1453.  1574 

Tulsa.  Ind.  Ter 49.  1810 

Tupelo.    Miss    49.     798 

Turin,     N.     Y..229,     632. 

1136,  1276 
1  o.  Ohio. 2X2.     688 
Tuxedo  I'n.  Free  Sch.  Disc, 

\      J  - 175 

Twlnbrooks,  S.  Dak.. 632. 

865.  1005,  1574 
Twin     Brook-    Sch.     DISC, 
S     Dak  865,  1005.  1574 
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Twin    Palls.   S.    I)     \o.  27. 
Idaho  1595 

Tyler  Co.,  W.  Va        175 


Dlsl 


1005 

.  1 1 
B6fl 
865 

.  57  x 

1507 

1869 

798 

1397 
1065 


1690 


Underwood      Sch 
V    Dak      

Union  City.  Pa. 

Union  City,  Ohio  632  :  11 
1  olon  inn  sch  Dlsl  .  \  J 
Futon  Twp.  Sch    Dist  .  la 

175.  524 
Cnltcd  States  oi  Mexico 

rjtica,    Mich      

Utlca.    Miss  175.  229. 

Itica,   N.  V      49.    175,  229, 
282,  632,  1335. 
Uxbrldge,    Mass        .      861, 

Valley  Co.  S.  I).  Xo.   13 
Mont    

Valley    Mills    Ind.    S.    I) 
Tex        1453.   1628.  1810, 

Vance  Co.,  N.C 

Vancouver,  B.  C 1276. 

Vandalla    Sch.    Dist.,    III.. 
578. 
Vandalla  Sch.  Disc  No.  10, 

Mo 

VandaliaSch.  DIsC.  Ohio.. 
Van    Eman     l'r.    Turnpike 

Rd.  No.  40.  Ohio 

Van  Wert  Co.,  Ohio.. 744, 
798,  935,  1005.  1513, 

Vauglmn,    Wis 

Vermilion     Co..      111.. 283, 

744.    1005.     1065,     1513, 
162.x.  1749. 

Vernon  Centre.  Minn 

Vesta  Sch.  Dist..  Neb 

Vicksburg,    Mich. 49,   283, 

Vieksburg.  Miss 

Victoria,  B.  C,  744,  1336, 


1S69 

632 

1690 

632 

175 
524 

175 

1575 
866 


Victoria,    Tex.,    283.    525, 
798 

Vigo  Co..  Ind 632,' 

Villard,    Minn..    175,    688, 

935 
Vlneland  Sch.  Disc,  N.'j.'. 

Yirden,  Man 

Virginia 

Vlsalia  Sch.  Dist.,  Cal.,  49, 

283 

Volga  Sch.  Disc,  S.  Dak., 

688. 


1810 

1S69 

632 

632 

283 

1513 

935 
1628 

1453 
688 
866 

1623 

633 

866 


Wabaunsee     Co.     S.     D. 
No.  81.   Kan 1276 

Wadena,  Minn a  1747,  1869 

Wadena  Co.,  Minn. -  .1453 

Wahpeton.   N.   Dak.,   688, 

866,    1065,  1206 

Wagner,  S.  Dak 1006 

Wakefield,  Mass 1628 

Wakonda    Sch.    Dist.,    S. 

Dak    579 

Walden,  N.Y 525 

Waldron,  Mich 525 

Walla  Walla,  Wash 866 

Wallingford  Cent.  Sch.  D., 

Conn 230 

Waltham.  Mass 1336 

Walnut  Grove  S.  D.,  Minn.  1810 

Wamego,  Kan 1065 

Wampun,  Pa. -.525,  1065 

Wrapanucka,   Ind.  Ter 1513 

Ward  Co.,  X.  Dak 283 

Warren  Co..  Ind 1065,  1336 

Warren  and  Spencer  Cos., 

Ind 524.     631 

Warren    Twp.,    O.,     1006, 

1206,  1276 
Warrenton,  Ga.,  1065.  1136. 

1575,  1690 
Warroad  Ind.  S.  D.  Xo.  12, 

Minn 935.   1276 

Warsaw,  Mo 1276.  1336 

Wasco,  Ore 1206 

Washburn,  Minn 1336 

Washburn,  Wis 1276.  1453 

Washington,    1006,    1453.    1865 

Washington,  Ind 633,    688 

Washington,   N.  J„    1575,  1749 
Washington  S.D. ,  W.  Va.,  1810 

Washington  Twp,   Mo 520 

Washington  Twp.,  O 175 

Washoe  Co..  Xev 744,  1397 

Waterloo.   la 49.230 

Wratertown,     Mass.,     633, 

688,    1276,  1397 

Watertown,   Wis 1136 

Waterville,    Me 283.     525 

Waterville,   Wash 744,  1006 

Watonga,  Okla 1690,  1810 

Watson     Sch.     Disc     No. 

1327.  Man... 689 

Waupaca,  Wis.,  935,  1065,  1136 

Wauseon,  Ohio 1575.  1810 

Waverly,  Minn 1136 

Wauwatosa  and  Greenfield 

Joint  S.  D.  No.  12.  Wis.  1397 

Waxahachle,  Tex 1206 

Wayne  Twp.,  Ind 49 

Weathertord,  Tex.  ..1575.  1811 
Weatherford     Sch.     Disc, 

Tex 230 

Webster  Co.,  la.,  283.  744, 

1066,  lxll 

Weedsport.  X.  Y 230 

Wcchawken.  N.J 50 

Welcome,  Minn.,  525,  633, 

745,  1006 
Weldon  Graded  Sch.  Dist., 

N.    C .  .    l.x'.l,    1006 

Wellesley,  Mass     .   ,.175.    798 

Wells    Sch.    Dist.    No.    68. 

Minn 866  ! 

Wellston,    Ohio,    230,   866. 

1006.  1206,1397 
Wellsvillc.    O  .579.     633 

Westchester  Co.,  \  .  Y.  2X3,   579 
Wesl     Chester    Sch,     Disc, 

I'a    935.    1006,    1066 

Wcstervllle,   O. 230 

Westfleld,    Mass 230 

Westfleld,  \   .1 1575 

Westfleld,  N.  Y 283 

West  Elizabeth,  Pa  935 


West  Hohoken.  N.J 175 

WCst    Homestead,    Pa      60 

230.   1276,  1690 

Westhope,  \    i>        1513,  1112s 
West  Lafayette  Sch.  Dist  . 

Ind I 

Wesi    Liberty   sch.    nist 

la   -  60,     689,    745 

west  Mansfield  Sch.  nist  . 

1  >  525 

West    Ml apolls,    Minn  50 

Westmoreland  Co.,  Pa  1336 

West  mount.     Que    -      633.   1066 
West   New  York,  N.  J..  30. 

176   230 
West    Orange    Sch.    Disc, 

N.J ....    .  579.    689 

West  point,     Miss    .         689,     866 
Wesson     Miss        1276 

West  Point,  Neb  -  866 

west  Sprmgfleld,  Mass      .   176 

West  \  iru.  Pa         ...1575.  lxll 
West  York.  Pa  1336.  1513 

w  hatcom  Co  B.  i>.  -No    io. 

Wash      ..1206 

w  hatcom  Co  S.  D.  No.  54, 

Wash         1066 

Whatcom  Co.  S.  1).  No.  76, 

Wash    .-  1206 

Whatcom  Co.  S.  I).  No.  86, 

Wash  866 

Whatcom  Co.  S.  I>.  No.  87. 

Wash    866 

Whltaker,  Pa.. 176 

White  Co.,   Ind 1397.  1453 

White  Hall,  III- 935 

Whitehall,  Mich. 866 

White-plains,     N.    Y..    689. 
798,    1006.    1136,    1749.  1869 

Whitley  Co.,  Ind 798 

Wichita.   Kan,   1206,   1276.  1749 
Wichita  Sch.    Dist.,    Kan., 

579,  689.  1453,  1575 

Wild  Rose,  Wis 1066 

Wildwood  Sch.  Dist.,  N.  J., 

283  633 
Wilkinson  Co..  Miss.  1336.'  1575 
Williamsport.      Pa..      2X3, 

1206.  1336 
Willits  Un.  Fr.  Sch.  Disc, 

Cal    - 579 

Wilmington,  N.C 689.    798 

Willoughby,   O.,   689.   745. 

935,  1006 
Willow   City,    Ind.   S.   D., 

Tex 745 

Winchester,  Ky..  525.  689. 

i397.  1453 

Windham,  Conn 50 

Windsor,  Ont 176 

Winfleld,    Kan 745 

Wingham,   Ont.,  230,  579. 

935,  1066 
Winnebago   Co.,    la.,    176, 

525.  1575,  1811 

Winnepeg,  Man... -.1811 

Winnipeg  Sch.  Dist.,  Man.   176 

Winona  Sch.  Dist..  Mo 739 

Winside.    Neb..    230,    579, 

1066,  1869 

Wlnthrop,    Mass 745,  1575 

Wisconsin 1449,   1686.   1806 

Wisner,  Neb 50 

Woburn,  Mass 176 

Woodbury,  N.  J.,  283,  525, 

689,    745 

Wroodbury  Co.,  la 176 

Wood  Co..  O..  798.  1006, 

1066.  1200,  1513,  1628 

Wood  Co..  W.  Va -.1059 

Woodmere   S.   D.,    Mich..   745 

Woodsfleld,    O 798 

Woodstock.  O 1066.  1276 

Woodville.  O 50.  230.    633 

Woodward.  Okla,  935.  1749. 

Worcester,  Mass..  230.  525 

689.  1336.  1513.  1628 

Wright  Co.,  la ----, 745 

Wrightville,  Ga 1397,  1575 

Wroxeton.   Ont 1066,  1397 

Wyandotte.    Mich 1453 

Wyandotte  Co.  Sch.  Dist. 

No.  45.  Kan 1270 

Wynnewood.      Ind.     Ter., 

1206.  1397,  1575 
Wyoming,    O.,    633,    935.  1066 

•venia,     0 176.     525 

Yakina  Co..  Mont 1397 
aklmaCo.,  Wash.,  1453, 

1575,  1869 
Yakima  Co.  Sch  Dist.  No. 

6,    Wash 1<6 

Yakima  Co.  Sch.  Dist.  No. 

49     Wash 633.     866 

Yakima  Co.  Sch.  Dist.  No. 

54    Wash D50 

Yakima  Co.  Sch.  Dist.  No. 

57     Wash  ....   230.     633 

Yakima  Co.  Sch.  Dist.  No. 

59.    Wash 689.    866 

Yakima  Co.  Sch.  Disc  No. 

77,  Wash - 1<6 

Yalobusha  Co..  Miss.     ..  -   1  < 6 
Yankton.   S.  Dak... 1006.  1136 

Yazoo,   Miss - 525 

Yellowstone     Co..     Mont. 

633,  866,  1397.  1690 

Ynez  S.  D..  Cal -1276 

Yonkers.   N.   Y..  866,  935,  ^n 
1006.  1750,  1811.  1869 
Yonkers  Sch.  Disc.  N.  Y.. 

50,  230.  1750.  1811 

York  Sch.  Disc,  Pa -1000 

YorkvUle,  8.  C       -    1006,  1336 
Young  «'o..  Tea  l  ■"■    283 

Youngstown,  <)..  50,  525. 
579.     745,     1628,     1750. 

lxll.  1809 
Yreka.    Cal 1453 

Zanesville,   o  2  10,     745 

ephyr  tnd.  9   D.,  Tei      120b 

m  See  Minnesota. 1747 
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Page 

Breadstuffs.    Agrir.  Reports  on.  222, 

625,  927.   1199,   1446.   1744.  1804 
Breadstuffs,     British     Prices      etc 

(weekly).     See    "Mori,   and    Com. 

English     News." 
Breadstuffs—  F.xports    from    Pacific 
JQPorts  (weekly). 
Breadstuffs— F.xports     from     U.    8. 

(monthly) 680.  1200.  1506,  1863 


Breadstuffs    Govt  Weekly  Report* 

on      41.    166,    222.    275,    519. 
626,  6x(>.  ,.'.x,  791.  927.  99x.  1057.  1I2X 
Breadstufi-      Market     <fc     Btatl 
(weekly)     II.  165,  222,  275.  519 
571.  624,  '.79.  737,  791,  B56,  9 
997,  1057.  H2x.  1198,   1269,   - 
I,     1446.     150.7.     1568       II 

I,  13,  1804,  lxi,2 


Butter.      See    "(  ommercial      1  In  I 
'weekly). 

Cheese.     See    ••(ommercial    Times" 
(weekly). 

coffee,    see    "Commercial    Tin 

(weekly) 

Commercial    Epitome      see    "Com- 
mercial 'I  Imes"  (weekly) . 


Page 


Commercial  Timet  (weekly, 

217.  270.  513.  674,  732, 

786,   852.   922.   993.    1052,    1123, 
1192.  1265,  1325,  I  182,  1441.149 
1563,  1616,  1678,  1739.  1799 

Corn   and   Con,    Me  ll 

stuffs  m  u  ikly). 

(  otton       Un'     I  :■    <o  161. 

:,I7.  569,  S66    I  !-'■  .  1444,   1682 
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Cotton 
Do 
Do 
Do 

Do 


Do 

Do 
Do 


Do 

Do 

I)., 
Do 
Do 

Do 


Do 
Do 
Do 
Do 

Do 
Do 
Do 


Pace 

o "Editorial  Ann 
Brazilian  Crop      .  1444 

Brazilian  Ml  1503 

British    Grown     West    In- 
dies, etc  1  si,  1 
Census  Bui             poi 
Qlnnl 
1820.  1  146,  :                   1802 
Central  \p  li  a 
Charlotte  (N.C.)  1     1  hange     10 

1 option  and  Overland 

Movement  (monthly)  163 
1126 

.„■ 
220,  I,  1742 

crop  1    tlmate  1  L682 

Crop  in  Sight 
Crop  Of  1904-05  by  SI 

India  ( *op  1  19; 

1503 
Egyptian  Crop.      183    274 
STB,  736,  996,  1 196,  I 

1386,  1445.  1507 
Egyptian  Report   bj   1 

(weekly). 
European  Spinners'  Cotton 
Statistics  1803 

Exports  in  Detail  In, in  ('  S. 
Ports  (weekly). 

Exports  of  yarns  and  Goods 
from  (lre:ii  Britain      1  6  I 
736,  1107.  1386,  1504.  18G1 

Exports  from  V.  S.  (month- 
ly)   680,  1200,  1506,  1863 

First  Bales .40,  274. 

622,  678 

IreiRht  Hates  (weekly). 


Page 
Cotton     i  uture     Mai  ket     at    New 
York,    New  Orleans  aud 
Liverpool  (weekly). 

Do      Gov't  Weekly  Reports  on.. 
40,   164.   221.   274    517, 
,  623,  678.  736, 
025,     097.     1056, 
1127.  1196,  1329.  L386 
Do     Height  of  Rivers  (weekh 
Do     Indl  pts  .'Hid   Shi] 

ments  (  weekly  by  cable). 
Do      lnSii-1,1  Monthly  in  1904-05  996 
Do      fiii-  iwns  Movement 

(weekly). 
1),,      .Tapani    e  Manufacturing  In- 

Do     Lam  ed     569 

nri     1,1.  erpo  ly). 

Do     Manchester  Market  (weekly 

1  ),i      Manufai 'rts  from 

CJ.S   164,  569,  6 

6.  1831 
Do     Mai  '  weekly). 

e "( 'ommerclal  rim 

Do     Mexican    1082 

Do      Mills  In  Philippine  Islands. 1329 
Do     New  England    Mill    .Situa- 
tion ..120!).  132!),   1385,  1445 
DO      New  Mills  In  Great  Britain.  1682 
Do     New     Orleans     Exchange 

1683°  1*02 
Do      New  Orleans  Option  Market 

(weekly) . 
Do      New  York  Exchange  1197.  1743 
Do      Overland  Movement    Spin- 
ners' Takings,  etc.  (weekly). 


Page 
Cotton — Port    Receipts   and    Dally 
Crop  Movement  f weekly). 
Do      Print  Cloths  Market,  (week- 
ly).    See  In  "Dry  Goods 
Market.' 
Do      Quotations    at    New    York 

(dally). 
Do      Quotations  for  Middling  at 

.Sew   York  for  H2  Years. 

(weekly). 
Do      Quotations  for  Middling  at 

Other  Markets  (weekly). 
Do      Receipts  Dally  and  Weekly 

at  i'.  s.  Ports. 
Do      Sale  of  Spot  and  Contract  at 

.Yew  York  (weekly). 
Do      Shipboard       Not       Cleared 

weekly) . 
Do     Stocks    at    United    States 

Ports  (wet  kly). 
Do      Trade    Unsettled    by    Crop 

Information  ._ 1682 

Do      Visible    Supply    in    World 

(weekly). 
Do      Weather   Reports  by  Tele- 
graph (weekly). 
Do     Yellow  Fever  at  New  Or- 
leans   569 

Dry     Goods     Market     A:     Statistics 

(weekly) 42,  166,  270,  519. 

571,  020.  081,  738.  792.  857,  928, 

9!)!).  105S.  1129.  1200.  1270.  1331, 

1389,    1448,    1500,    1509.    1022, 

1684.  1745,  1805,  1864 
Eggs.     See  "Commercial  Times." 
Flour.     See  "Breadatuffs"  (weekly). 
Grain.     See  "Breadstufls"  (weekly). 


Page 
Iron.     See      "Commercial      TimeB" 

'  Uy). 
Jute  Butts.  Bagging,  etc.  (weekly). 
itton  Report." 

Crop  ol  Bengal 623.  1386 

Lard    Market.        See    "Commercial 

Times''  'weekly). 
Lead.       See    "Commercial    Times" 

kly). 
Meats.      See   "Commercial   Times" 

(weekly) . 
Merchandise  Stocks  at  N.Y.  (month- 
ly)   160,  505.  786,  1123.  1382.  1616 

.Metals.     See    "Commercial    Times" 

(weekly) . 
Naval     Stores.     See     "Commercial 

Times"  (weekly). 
Oats  Market  (weekly).     See  "Bread- 
stuffs." 
Petroleum.  Sec  "Commercial  Times" 

(weekly). 
Petroleum     Exports     from     U.     S. 

■  onthlyj 080.  1200.  1506.  1883 

Pork.       See    "Commercial    Times" 

(weekly). 
Provisions     Exports     from     U.     S. 

(monthly) 680,  1200,  1506.  1863 

Provisions    Market    (weekly).      See 

"Commercial  'limes." 
Sugar.       See    "Commercial    Times" 

(weekly). 
Tin.      See   "Commercial   Times" 

(weekly) . 
Tobacco.    See  "Commercial  Times" 

(weekly). 
Wheat    Market    (weekly).     See 

"Breadstufls." 
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INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (Th y^1™8) 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  1,  have 
been  $2,655,740,854,  against  $2,286,659,594  last  week  and 
$2,066,696,609  the  corresponding  week  last  year. 


Clearings — Returns  uy  Telegraph. 
Week  Ending  July  L 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . . 
All  cities,  1  day 

Total  all  cities  for  week. . 


1905. 


41,347,024,668 

102.822,781 

113,208,740 

19.166.106 

154,836,420 

43.696,917 

14,364,663 


81,795.180,295 
302,097.641 


$2,097,277,936 
558,468.918 


$2,655,740,854 


1904. 


1943,105,011 
103,623,665 
85,100,438 
18,570,241 
139,436,197 
39.113.464 
10,099.169 


$1,839,047,185 
281,011,627 


$1,620,058,812 
416.637,797 


$2,066,606,009 


P.  Cent. 


+42-8 
-0-8 
+331 
4-32-1 
+11-0 
4-11-7 
-I-42-2 


4-34-1 
+7-5 


+29-4 
4-25-1 


+28-5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  24,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  25-1  per  cent.  Outside  of  New  York  the  increase  over  1904 
U  18-0  per  cent. 


Clearings  atr- 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

"Vashington.... 

rvlbany 

itocbeater 

Xcrauton 


Syracuse  

»Vilminiiton 

Ljeadii-2 

JViikt-   linrre 

ifnee.ing 

Jtngbamton 

Ireen.iburg 

."hester 

■Jrie 

J-ranxlin   Pa....'. 
Total  Middle... 


Week  ending  June  24. 


1905. 


1  B7B 
125 

4'.' 

SO, 

I 

0. 
4. 
3, 
1, 
1, 

1, 

1, 


$ 

680,387 
,487.114 
,388,122 
,740.526 
031,997 
19A868 
058,064 
292.685 
780,782 
3b2,563 
972,402 
146,049 
010.12*5 
725,96X1 
481,400 
645.240 
483,248 
445.052 
218.016 


1,009,118,797 


1904. 


1,055.904.204 

103.818.238 

40.902,520 

20,955.766 

6,986.679 

8.670.351 

4.197.578 

2.540.006 

1.837,451 

1,240.788 

928.431 

1,158.872 

1,015.201 

661,719 

418.900 

880,798 

425,999 
206.204 


1  240  722.957 


Inc.  or 
Dee. 


--30-8 

-  -20-9 

--20-7 

-1-0 

+08 

+41-5 

-33 

+29-0 

-5-5 

+11-4 

+4-7 

—1-1 

—0-5 

+  114 

+150 

+69-6 

-4>oa 

+1-6 
+8-8 


+283 


1003. 


1.131,255.101 

130,720.774 

51,187,517 

20,579. 1M7 

6.060,139 

3,611.324 

3.146,842 

2.229.551 

1,714,696 

1.139.1*2 

1,132,064 

949,144 

642.:il4 
870.900 

488.070 
810.997 

4T.'  -.'1 
197.9711 


1.356.483.102 


1908. 


1,223.624.392 
103.." 

43.117.047 
22,953,660 
0,12:i.  X83 
3.367.974 
8,084.619 
2.347.316 
1.351.868 
1,095.803 
1,051,071 

992.200" 

31i).  00O 
452,2*9 
871,422 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  0 

Bloomington 

Quincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson , 

Ann  Arbor 

Fort  Wayne 

South  Bend , 

Total  Mid.  Western 


1  II  J, 204.790 


San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Wortn. 

Birmingham 

Knoxvfile 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Ga 

Mobile  

Total  Southern .. 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Wl  n  n  i  peg 

Halifax 

Ottawa. 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


Week  endiim  June  24 


1905. 


147,577,814 

6,618,200 

2  468,126 

1.939,025 

1.480,011 

1.417,204 

1.510,405 

773,653 

390,296 

017,041 

397,814 


165.189,589 

186.929,511 

25,185,850 

13,813,194 

K  ',976,685 

7,486,028 

6,133,694 

4,110,000 

4,031,271 

2.416,288 

1,887,375 

1,656,638 

1,243,330 

495,300 

787,581 

522,969 

721,460 

594,246 

423.152 

583,499 

891,274 

384.220 

309,305 

358.190 

352,797 

226,761 

218,262 

98,804 

933,602 

370,687 


270,336,674 

30,999.862 

8.818,899 

6.885,164 

4.266.602 

5,081,733 

2,814.906 

3,042,160 

700,000 

566,629 

251.981 


62.427.436 

20,487.281 

12,719,922 

8,574.508 

6,784,542 

4,517.159 

6.216,492 

2,643,063 

1,634.802 

649,217 

652,572 

1,125.709 

460,195 

455,488 

240,203 

413,016 


66.161,153 

55,098,442 

16,741,734 

9,976.340 

6,178,215 

4.614,500 

4.889,802 

4,012,140 

4,179.707 

2,727.192 

2,413,794 

1.721,891 

2,003,584 

1,514,160 

1,211.163 

1,831,843 

986,423 

1,060,139 

448,388 

600,509 

1,026,843 

198,115 

858,828 


123,430,910 
2,286,659,594 


1904 


1  Inc.  or 
Dec. 


122,827.102 

6.001.100 

2,088,724 

1,904.522 

1,270,409 

1,205,734 

1,443.080 

566.651 

436.914 

822,247 

499.297 


138.561,449 

149,839  696 

27,874,800 

12,042,017 

10.119.475 

6.445.954 

5,839,340 

4,010,100 

3.400,709 

1,884,223 

1,834,836 

1,473.398 

1,078,853 

509,850 

734.171 

527,302 

058,672 

468.331 

529,781 

492,418 

351,713 

802.737 

281.36S 

239.546 

201,326 

197,050 

189,915 

82,282 

Not  include 

Not  include 


231,174.813 

25,600,416 

6.111,435 

4.726.299 

2,809,239 

8,087,797 

2.095,254 

1,873.130 

424.066 

494,658 

236,682 


47.458.982 

18,380,313 

11,580,771 

6,504.219 

6,911.791 

4.188.894 

4,150,80" 

2,171,285 

1,162,672 

827.986 

667,188 

1,000,190 

401,846 

332,793 

137.659 

Not  include 


58.507.919 

48.764,586 

18.644.172 

10,338,682 

4,769,801 

8.362.000 

4.070.323 

2.888,140 

8,811.409 

2,185,620 

2,103.950 

1.483,584 

1,105.40 

1,016.505 

1.260.524 

1.040,395 

715.935 

900.207 

297,945 

723,210 

752.178 

148,466 

Not  include 


910,979,207 


23,644.602 
10.017.002 

6,016  502 

1,597.597 

8.8" 

1,070,747 

1,87  I 

1,200,119 

1.11  ' 
859,663 
694.1  11 


00,007,320 


105.408,004 
1,827.893,624 


+20- 1 
4-103 
+  185 

4-1-8 
+  105 
+17-6 

+4-6 
4-36  5 
-10-7 
+91-6 
-20-3 


+19  2 


+169 

4-21-1 
--44-3 
--245 
--51 
--64-6 
--34  3 
-  -62-4 
--65-1 
--14-6 
4-6-5 


+3P5 
4-16-9 

+9-8 
+31-8 
—16-8 

+7  9 
+49-8 
+2T7 
+40-0 
-21-5 

-22 

+33 

+14-5 

+37-0 

+74-8 

d  in  10 


+13-1 

+12-9 
+82^ 

-36 
4-29  8 
4-35-2 
+201 
4-389 

+97 
+24-8 
--14-7 
--160 
-  -86-7 
--49  0 

-39 
+752 
+37-9 

+71 
+507 
-161 
4-36-4 
+33-4 
d  In  to 


4-170 
+25-1 


771,089,330 


19,091.850 
15,155.039 
6,127,010 
1 ,6  18,997 
84,784 
1,458,320 
1,72 

1,068, 183 
947,774 

634,798 


50,355.902 


+180 


4-20-1 

+20-0 
4-17  9 

+0-5 

I-  8 

+  1711 
+0*8 

+  11-2 
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CHANGE    OF    TIME    OF    ISSUE    OF 
CHRONICLE   INDEX. 

The  index  to  Volume  80  of  the  Chronicle— which 
volume  ended  with  the  issue  of  June  24— is  mailed  with 
this  issue.  Heretofore  the  index  has  been  made  a  part 
of  the  last  number  of  each  six  months.  But  with  our 
increasing  subscription  list  and  enlarged  weekly  publica- 
tion, the  work  of  getting  out  the  index  concurrently 
with  the  final  issue  ol  a  volume  has  served  to  materially 
delay  the  hour  of  going  to  press,  and  to  increase  the 
opportunity  for  error  in  its  preparation.  The  plan  now 
adopted  will  be  followed  hereafter,  the  index  being  issued 
as  a  separate  pamphlet,  for  convenience  in  binding. 


TEE    FINANCIAL    SITUATION'. 

June  not  infrequently  closes  with  the  security  market 
advancing.  This  is  a  natural  outcome  of  large  interest 
payments,  which  suggest  a  corresponding  investment 
buying.  Such  a  course  of  affairs  is  likewise  more  confi- 
dently anticipated  when,  as  now,  the  money  market 
promises  a  continuance  of  ease.  Some  surprise  may  be 
felt  at  the  suggestion  of  ease  in  money  at  a  time  when  a 
very  considerable  outflow  of  gold  has  been  an  event  of 
the  current  week.  There  is  no  significance,  as  a  money 
market  feature,  in  an  export  of  gold  from  New  York 
under  present  circumstances.  We  may  be  sure  that  if 
any  country  required  to  add  to  its  gold  supply  to-day,  it 
would  take  the  gold  from  the  United  States.  No  one 
can  have  any  doubt  on  that  point.  We  have  cheapened 
gold  by  increasing  the  volume  of  paper  money  afloat, 
and  have  thereby  loosened  our  grip  on  the  metal,  so  that 
every  foreign  monetary  center  finds  our  stock  the  cheapest 
market  in  the  world  to  draw  upon  when  a  want  for  gold 
arises.  At  the  same  time,  as  the  recent  additions  to  the 
paper-money  supply  have  been  so  abundant  and  are  still 
in  progress,  while  general  business  is  entering  upon  the 
less  active  season  when  currency  always  flows  towards 
this  center,  and  as  a  Government  deficit  prevents  ac- 
cumulations in  the  Sub-Treasury,  these  idle  notes,  having 
no  legitimate  occupation,  are  of  necessity  left  to  collect 
in  our  leading  monetary  center  and  to  cultivate  all  sorts 
of  wild  schemes  and  sp  eculations. 


Generally  speaking,  therefore,  such  currency  conditions 
as  exist  in  the  United  States,  when  accompanied  by  a 
congested  state  of  money,  promote  gold  exports.  Of 
course  the  tendency  of  rates  as  between  the  world's 
monetary  centres  is  always  towards  equalization.  To  be 
within  this  automatic  circle,  however,  a  country  must 
have  a  sound  currency  system.  That  we  have  not  got. 
Hence  gold  may  go  out  in  considerable  amounts  without 
having  any  effect  on  the  New  York  rates  of  interest.  In 
that  case,  as  the  gold  leaves  us  the  volume  of  paper  notes 
is  increased  by  new  issues  from  the  printing  press  or  by 
an  inflow  from  the  interior  where  they  are  temporarily 
out  of  use,  so  that  New  York's  money  market  meets 
with  no  money  loss  through  its  export  of  gold.  Why 
then,  some  may  ask,  is  not  a  paper-money  system  situated 
as  ours  is,  which  keeps  money  rates  easy,  the  better  cur- 
rency to  have?  Because  it  has  no  regulator,  which  a 
currency  fully  in  touch  with  commerce  always  has,  and 
consequently  is  a  deranging  agency,  throwing  commercial 
and  financial  concerns  outside  of  nature's  curative  in- 
fluence. A  congested  money  market  needs  depletion; 
any  set  of  circumstances  which  prevents  that  action  can- 


not fail  to  foster  unhealthy  conditions  and  sooner  or  later 
deeply  disorganize  business  affairs;  that  is  the  penalty 
the  public  has  to  pay  for  its  unscientific  monetary 
system. 


The  internal  situation  of  Bussia  has  assumed  a  much 
more  threatening  aspect  than  has  existed  at  any  time 
heretofore.  A  very  unusual  incident  occurred  this  week, 
a  mutiny  ou  the  Kniaz  Potemkin,  a  large  Bussian  man- 
of-war — the  sailors  having  taken  possession  of  the  ship, 
killed  the  officers  and  made  their  way  to  Odessa,  where 
the  center  of  the  revolt  has  recently  been.  Beports  state 
also  that  the  men  on  other  ships  have  likewise  risen. 
What  this  new  feature  means  is  an  important  inquiry. 
Is  it  a  step  in  an  organized  revolution?  That  seems 
to  be  possible,  but  not  probable.  Indeed,  the  cable  ad- 
vices received  last  night  show  that  the  mutineers  have 
already  been  brought  to  terms,  having  surrendered  the 
Kniaz  Potemkin  immediately  upon  the  arrival  of  the 
Black  Sea  fleet.  No  wonder  can  be  felt,  however,  that 
the  act  has  caused  a  panic  at  St.  Petersburg  or  that 
the  price  of  Bussian  bonds  has  suffered  a  material 
decline  in  Paris.  The  incident  would  seem  likely  to 
be  of  considerable  influence  with  the  Bussian  authorities 
in  hastening  the  negotiations  for  the  settlement  of  terms 
of  peace. 


The  reader  will  not  be  surprised  to  hear  that  compara- 
tively little  new  track  was  laid  in  the  United  States 
during  the  six  months  of  the  current  calendar  year 
which  ended  yesterday.  According  to  the  records  kept 
by  the  ''Bailway  Age  "  of  Chicago,  the  aggregate  of  new 
road  built  during  the  half-year  was  1,284  miles,  or  less 
than  that  for  any  corresponding  period  since  1898.  In 
the  first  six  months  of  1901  the  addition  was  1,937  miles, 
and  in  the  first  half  of  1903  and  1902  the  corresponding 
amounts  were,  respectively,  2,221  miles  and  2,314  miles. 
There  were  some  obstacles  to  complete  freedom  in  the 
building  of  new  road  during  the  present  year.  Our  con- 
temporary notes  that  the  period  was  devoted  largely  to 
grading,  which  work  was  delayed  in  starting  or  retarded 
in  progress,  first  by  the  severe  snow  storms  of  the  winter 
and  later  by  the  heavy  rains  of  early  spring.  Many  of  the 
most  important  extensions  under  construction,  it  is  stated, 
have  just  reached  the  point  where  track-laying  is  being 
started,  or  will  begin  within  the  next  two  or  three  weeks, 
while  other  lines  have  just  got  the  work  of  putting  down 
the  rails  well  under  way.  Instances  of  this  kind  are 
given.  Over  one-half  the  track  laid  during  the  six 
months  is  located  in  the  South  and  Southwest,  where 
the  new  mileage  aggregates  792  miles.  In  certain  parts 
of  the  country  no  new  road  whatever  has  been  built. 
This  is  conspicuously  true  of  the  New  England  States, 
while  the  Middle  States  have  only  57  miles  to  their 
credit  and  the  Central  Northern  States  83  miles. 

The  "Age"  seems  to  consider  the  prospect  good  for  a 
considerable  amount  of  new  mileage  during  the  second 
half  of  1905.  It  points  out  that  the  uncertainty  in  re- 
gard to  both  financial  and  legislative  conditions  which 
checked  railway  enterprises  has  passed  away.  At  the 
same  time  money  is  abundant  for  legitimate  undertak- 
ings, the  outlook  ior  crops  and  for  business  generally  is 
good,  the  prices  of  rails  and  other  supplies  have  been 
determined  and  for  the  rest  of  the  year  work  will  be 
pushed  actively  on  numerous  roads.  It  is  admitted  that 
several  lines  of  considerable  length  now  under  construc- 
1  tion  will  not  be   completed   this   year,   and    therefore 
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tho  work    will    be    carried    into    the    following  yen-, 

and  also  that  a  Dumber  of  contemplated  enterprises  will 
not  reach  the  track-laying  stage  before  winter  sets  in. 
But  nevertheless  the  opiuiou  is  expressed  that  the  mile- 
age of  track  which  will  he  laid  in  the  next  six  months 
will  compare  fayorably  with  the  corresponding  period  of 
other  recent  years.  For  ourselves,  we  hardly  look  for 
any  very  extensive  amount  of  new  construction.  It  is 
true  that  the  record  for  the  first  sis  mouths  never  tar- 
nishes any  conclusive  iudicatiou  as  to  the  output  for  the 
second  sis  months,  and  the  present  time  such  a  guide 
may,  /or  the  reasons  already  mentioned,  prove 
especially  unreliable.  But  the  fact  can  not  be 
overlooked  that  there  is  an  entire  absence 
of  big  projects  involving  the  construction  oi 
large  amounts  of  new  road,  and  which  alone  could  raise 
the  totals  to  any  considerable  proportions.  The  reason 
for  this  situation  is  perfectly  obvious.  The  building  of 
any  very  long  new  lines  would  mean  competition  on  an 
estensive  scale  with  esisting  roads,  and  for  projects  of 
that  nature  the  necessary  financial  backing  cannot  be 
obtained  escept  under  esceptional  conditions,  as  in  the 
case  of  the  Western  Pacific.  However,  it  was  never 
easier  than  at  the  present  moment  to  obtain  the  means 
for  the  building  of  feeders  and  branches  to  esisting 
reads,  and  in  this  way  alone  a  fair  amount  of'  new  road 
will  be  provided  for  many  years  to  come. 


It  will  not  have  escaped  notice  that  the  anthracite-coal- 
carrying  roads  have  made  unusually  favorable  returns  of 
earnings  for  the  month  of  May  in  their  statements  sub- 
mitted the  present  week.  As  compared  with  the  figures 
for  the  corresponding  month  last  year,  the  Lehigh  Valley 
has  added  $2(37,725  to  its  gross  earnings  and  $175,265 
to  its  net  earnings;  the  Central  Railroad  of  New  Jersey 
$188,377  to  gross  and  $137,487  to  net,  and  the  New 
York  Outario  &  Western  $99,137  to  gross  and  $73,120 
to  net.  The  Erie  Railroad,  which  is  an  important 
East-and-West  trunk  line  as  well  as  a  large  anthracite 
carrier,  has  enlarged  its  gross  by  $266,077,  but 
owing  to  an  augmentation  of  $450,055  in  es- 
penses  shows  a  decrease  of  $183,978  in  net. 
The  Reading  Company,  however,  makes  the  most 
conspicuous  eshibit  of  the  whole  group  of  anthracite 
roads ;  the  gross  of  the  Railway  Company  has  run  up 
from  $2,956,970  to  $3,550,477  and  the  net  from 
$1,119,284  to  $1,522,398.  In  the  case  of  the  Coal  & 
Iron  Company,  the  gross  receipts  have  increased  from  $3,- 
347,691  to  $3,642,048,  but  the  net  has  fallen  off  slightly, 
being  $325,463,  against  $328,596.  Owing  to  the  large 
gain  by  the  Railway  Company,  however,  the  Reading 
shows  a  surplus  above  fised  charges  for  May  1905  of  $1,- 
089,935,  as  against  only  $683,446  for  May  1901.  It  is  true 
that  the  railway  company  last  year  in  this  month  had  a  loss 
in  both  gross  and  net,  but  the  present  year's  gain 
amounts  to  more  than  a  recovery  of  the  1904  loss*.  The 
shipments  of  anthracite  to  market  for  May  1905  were 
much  in  escess  of  those  for  May  1904;  the  larger  coal 
tonnage  alone,  however,  will  not  explain  the  improved 
exhibits  of  all  the  anthracite  companies.  The  business 
of  these  roads  is  being  developed  in  all  directions — in 
merchandise  and  miscellanea  us  freight,  in  bituminous 
coal  (as  well  as  anthracite)  and  in  the  passenger  ti 
The  Reading  Company  has  been  making  good  returns 
almost  all  through  its  fiscal  year,  and  the  showing  for 
the  eleven  months  to  May  31  is  what  might  real! 
called  briiliant,  the  result  being  a  surplus  above  fixed 


charges  tor  these  eleven  months  of  $9,596,808  in  10(11  5, 
againsl  a  surplus  of  only  $6,884,358  in  the  correspond- 
ing eleven  months  of  1903-4.     This  great  improvement 

in  surplus  furnishes  the  basis  for  the  action  last  week  in 
placing  the  common  stock  of  the   company  on  a  4-per- 

cent-dividend  basis. 


There  was  no  change  in  official  rates   of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or  o 
market   rates   were,   compared   with   last   week,  a  shade 
firmer  at  London,  i  of  1  per  cent  higher  at  Paris,  and 
steady  at  Berlin  and  Frankfort. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated banks  last  week  was  the  increase  of  $9,512,200  in 
cash  reserve  and  the  augmentation  of  the  surplus  by 
$7,885,175,  to  $15,094,675.  Loans  were  reduced  $2,048,- 
200  and  deposits  increased  $6,508,100.  The  bank 
statement  of  this  week  should  reflect,  among  other 
items,  the  withdrawal  of  $3,328,597  gold  for  shipment  to 
Paris  and  the  receipt  of  $1,261,365  Klondike  and  Alas- 
kan gold  through  Seattle  Assay  Office  checks. 


The  market  for  call  money  was  not  in  the  least  affected 
this  week  by  the  withdrawals  of  gold  for  shipment  to 
Paris  and  the  tone  was  easy  until  Friday  when,  be- 
cause  of  some  calling  of  loans  preparatory  to  the  dis- 
bursement of  July  interest  and  dividends,  the  rate  for 
day-to-day  loans  advanced  to  6  per  cent.  Money  on 
call,  representing  bankers'  balances,  loaned  at  the  Stock 
Eschange  during  the  week  at  6  per  cent  and  If  per 
cent,  averaging  about  2f  per  cent;  banks  and  trust  com- 
panies loaned  at  2  per  cent  as  the  minimum.  Oh  Mon- 
day loans  were  at  1\  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  2\  per  cent.  On  Tuesday 
transactions  were  at  2£  per  cent  and  at  2  per  cent,  with 
the  majority  at  2  per  cent.  On  Wednesday  loans  were 
at  2£  per  cent  and  at  If  per  cent,  with  the  bulk  of 
the  business  at  2  per  cent.  On  Thursday  transactions 
were  at  3 J  per  cent  and  at  2 J  per  cent,  with  the 
majority  at  3  per  cent.  On  Friday  loans  were  at  6  per 
cent  and  at  3  per  cent,  with  the  bulk  of  the  business  at 
4  per  cent.  Time  contracts  on  good  mised  Stock  Ex- 
change collateral  were  quite  freely  offered  during  the 
week,  though  without  attracting  much  business,  escept 
in  those  maturing  beyond  the  end  of  the  year.  Quota- 
tions were  2% ®3  per  cent  for  sisty  to  ninety  days,  3®3£ 
for  four,  3£  for  five,  3^31  for  sis  and  3|®4  per  cent 
for  seven  to  eight  months.  The  commercial  paper  situa- 
tion was  unchanged,  with  light  offerings  and  a  good  de- 
mand, and  rates  were  3£©4  per  cent  for  sisty  to  ninety- 
day  endorsed  bills  receivable,  3|'2>4|  per  cent  for  prime 
and  4£®5  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1  15-16  per 
cent.  The  open  market  rate  at  Paris  is  2  per  cent  and 
at  Berlin  and  Frankfort  it  is  2£©2i  per  cent.  Accord- 
ing to  our  special  cable  from  London  the  Bank  of  Eng- 
land gained  £187,866  bullion  during  the  week  and  held 
£39,018,782  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  imports 
of  £15,000  (of  wheh  £S,000  from  Egypt  and  £7,000 
bought  in  the  open  market),  to  exports  of  £16,000  to 
Gibraltar  and  to  receipts  ot  £189,000  net  from  the  in- 
terior of  Great  Britain. 
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The  foreign  exchange  situation  was  deranged  on  Mon- 
day by  the  concurrent  fall  of  two  centimes  in  Paris 
checks  on  London  and  a  rise  of  three  farthings  per  ounce, 
to  77  shillings  9j  pence,  in  the  price  of  bar  gold  in  the 
London  bullion  market.  The  hardening  of  discounts  at 
Paris  and  at  the  British  capital,  together  with  the  above- 
noted  movement,  seemed  to  indicate  the  development 
of  somewhat  disturbing  financial  conditions,  and  these 
were  reflected  in  a  demand  for  exchange  in  our  market; 
sterling  responded  to  this  inquiry  and  also  to  the  higher 
price  for  gold  in  London,  while  francs  were  affected  by 
the  fall  in  Paris  checks.  The  low  rates  for  the  latter 
and  the  high  price  for  gold  made  possible  the  shipment 
of  the  metal  hence  to  Paris  as  an  arbitration  operation, 
and  $3,328,590  81  in  gold  bars  was  promptly  secured 
at  the  Assay  Office  for  shipment,  $815,933  GO  on  the  fol- 
lowing day  and  the  remainder  by  the  steamer  sailing  on 
Thursday.  On  Tuesday,  in  response  to  a  fall  in  the  price 
of  bar  gold  in  London  of  one  farthing  per  ounce,  to  77 
shillings  9J  pence,  and  of  a  rise  in  Paris  checks  on 
London  of  one  centime,  the  exchange  market  grew 
easier,  and  it  was  also  influenced  by  offerings  of  finance 
bills  and  of  drafts  against  securities  bought  for  Euro- 
pean account.  It  then  appeared  that  the  demand  for 
gold  for  shipment  to  Paris  had  been  satisfied  by  the 
purchases  on  the  previous  day,  for  no  further  engage- 
ments were  made,  and  indeed  such  would  have  been 
impracticable  because  the  above-noted  fall  in  the  price 
of  the  metal  and  the  rise  in  Palis  checks  entirely  elimi- 
nated the  profit  of  additional  gold  exports.  The  metal 
having  already  been  procured,  however,  the  consignees, 
through  the  Bank  of  France,  agreed  to  pay  interest  at 
the  rate  of  2£  per  cent  per  annum  on  this  special  con- 
signment of  gold  while  it  was  in  transit,  and  this  ena- 
bled the  shippers  to  forward  the  remainder  of  the  metal 
— $2,512,003  21 — on  Thursday,  as  was  originally  in- 
tended. It  may  be  noted  that  had  it  not  been  for  the  en- 
forcement of  the  rule  by  the  Assay  Office — which 
was  made  last  February,  after  the  supply  of  gold  bars 
had  been  exhausted  through  shipments  of  the  metal — - 
that  tentative  engagements  of  gold  would  not  thereafter 
be  permitted,  the  shippers  might  have  canceled  their  or- 
ders for  the  metal  after  Tuesday's  consignment  had  been 
forwarded,  thus  limiting  the  export  to  the  above-men- 
tioned sum  of  $815,933  00.  As,  however,  they  were 
insured  against  loss  through  the  allowance  of  interest 
while  in  transit,  which  enabled  them  to  obtain  reim- 
bursement by  cable,  the  operation  resulted  in  some  prof- 
it. On  Wednesday  the  Paris  check  rate  advanced  half 
a  centime  and  on  Thursday  one  and  a-half  centimes 
while  on  the  last-named  day  the  price  of  bar  gold  in 
London  was  reduced  one  farthing  to  77  shillings  94 
pence  and  on  Friday  to  77  shillings  9  pence  per  ounce. 
Sight  exchange  in  our  market  declined  5  points  each 
day  after  Tuesday,  and  this  movement,  together 
with  those  above-noted,  made  impossible  further  exports 
of  gold.  Inasmuch  as  the  primary  object  of  the  import- 
ation of  the  metal  by  Paris  bankers,  acting  for  the  Bank 
of  France,  was  to  reimburse  that  institution  for  gold 
which  had  been  shipped  to  Italy  on  account  of  exchange 
balances,  and  as  the  metal  obtained  from  London  and 
later  from  New  York  was  probably  sufficient  in  volume 
to  meet  such  requirement,  it  seems  likely  that  this  special 
demand  has  now  been  entirely  satisfied.  It  is  suggested 
that  possibly  the  derangement  of  the  London  bullion 
market,  and  later  of  exchange   here,  resulting  from  the 


French    importations  of    the    metal, 


might 


have  been 


avoided  had  the  Bank  of  France  been  content  to  part 
with  gold  to  Italy  and  to  have  awaited  opportunities 
under  normal  conditions  of  the  French  market  for  its  re- 
placement in  the  Bank.  Gold  received  at  the  New 
York  Custom  House  during  the  week  $7,409. 

Nominal  quotations  for  sterling  exchange  are  4  80  for 
sixty-day  and  4  88  for  sight.  Rates  for  actual  business 
opened  on  Monday  at  an  advance  of  15  points  fjr  long 
and  short,  to  4  8525-24  8550  for  the  former  and  to 
4  8715-24  8725  for  the  latter,  while  cables  were  30  points 
higher,  at  4  8750-5)4  8775,  the  wide  range3  indicating 
derangement  in  the  market.  On  Tuesday  long  fell  15 
points,  to  4  8.525@4  8535,  short  10  points,  to  4  8710® 

4  8715,  and  cables  20  points,  to  4  8745-24  8755;  the 
tone   was   weak.     On  Wednesday  long  and   short   fell 

5  points,    to   4  8520-24  8530   for   the   former,    and    to 

4  8705-24  8710  for  the  latter,  while  cables  were  10  points 
lower,  at  4  8735-24  8745.  The  market  was  heavy  and 
it   so   continued   on   the  following  day,  when  long  fell 

5  points,  to  4  87-24  8705,  and  cables  10  points,  to 
4  8730-2)4  8735;  long  was  unchanged.  The  market  was 
easy  on  Friday  and  5  points  lower  for  short  and  for 
cables. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


FBI.'. 

June  23. 

MON.. 

lur.e  2<5. 

Tubs., 
iune  27. 

Wed.. 
June  28. 

Thuh. 
J  u  tie  29. 

Fri.. 
lune  80. 

Brown                   j  60  days 
Brothers  &  Co.  (  Sight . . 

4  86 
4  88 

86 
88 

86 
88 

86 
88 

86 

88 

1-6 
88 

Baring,                  ( 00  days 
Magoun  &  Co.  (  Sight . . 

486 

488 

86 
88 

86 

88 

86 
88 

86 

88 

86 
88 

Bank  British        <  60  days 
No.  America..  \  Sight.. 

4  80 

4  88 

80 
88 

sa 

88 

80 
88 

86 
88 

80 

88 

Bank  of                 <  60  days 

4  86 
4  88 

88 

88 

86 
88 

66 

88 

86 
88 

SO 
88 

Canadian  Bank   (  °°  days 
of  Commerce.  1  Sight . . 

4  86 
4  88 

86 
88 

80 

88 

60 

88 

86 

88 

80 
88 

Heidelbacb.  Ick-  ( 60  days 
elhelmer&Co.  \  Sight.. 

4  86 

4  88 

86 
88 

86 
88 

86 
88 

86 
88 

86 
88 

Lazard                  < 60  days 

4  86 

4  88 

86 

88 

i 

86 

88 

80 

88 

86 
88 

Merchants'  Bk.   S  60  days 
of  Canada.   ...(Sight.: 

4  86 
4  88 

86 

88 

86 

88 

86 

88 

86 
88 

86 

88 

The  market  closed  on  Friday  at  4  8520-24  8530  for 
long,  4  8095-24  8705  for  short  and  4  8725-24  8735  for 
cables.  Commercial  on  banks,  4  8490-24  8495,  and 
documents  for  payment,  4  S425-24  8525.  Cotton  for  pay- 
ment, 4  8425-24  8430,  cotton  for  acceptance,  4  8490-2) 
4  8495,  and  grain  for  payment,  4  8520-24  8525. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  June  SO,  1905. 

Received  by 
X.  Y.  Banks. 

Shipped  bv 
.V.  T.  Banks. 

Act  Interior 
Movement. 

£7,469,000 
1,104,000 

$4,169,000 
947  000 

liaiu.   *3.300,000 

Gold 

Gain.        157,000 

Total  gold  and  legal  tenders  ... 

58,573.000 

15.116.000 

Gain.   £3,457  000 

With 
follows. 


the    Sub-Treasury   operations   the  result  is  as 


Week  ending  June  30,  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement  as  above 

J8.573.000 
23,050,000 

$5,116,000 

20,150,000 

Gain.  £3,457.000 
Loss.     3.100  000 

Total  gold  and  legil  tenders  ... 

?31, 628.000 

31.266.000 

Gain.      £357000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Jime  29.  1905. 

June  30.  1904. 

Sank  of 

Gold. 

Silver.           Total. 

Gold. 

Silver. 

lotal. 

£ 

£ 

£ 

V 

£ 

V 

England.... 

39.048,782 

39.04S,782 

35,339.282 

35.339,282 

France  

113.785,158 

44.432.185 

I58,217;S4S 

111.059,353 

45,316.149 

156.375.502 

Germany.. 

40,763,000 

13,588.000 

54,851,000 

32.191.000 

11,311,000 

43,502,000 

Hnssia 

105,007,000 

6,291,000 

111.958.000 

91,330.000 

8,231,000 

99,561,000 

Aust.-Hun.. 

47,458,000 

13,129,000 

60,587,000 

47.11S.000 

13.015,000 

00.133.000 

Spain 

14,833  000 

22,390.000 

37,223.000 

14,716,000 

20,533,000 

35249.000 

Italy 

22,329.000 

3,651,000 

25,980.000 

22,104,000 

3,992.000 

26.098.000 

Netherl'ds. 

6.783,500 

6,278.500    13,072,000 

5,477.000 

6.661,600 

i2.i3s.800 

Nat.  Belg. .. 

3.224  667 

1,012.338|     4,837.000 

8.082.667 

1.510.333 

4,549.000 

Tot.  week... 

:i93  002.107 

111,872,018 

505,274. 125 

102  :;.;  7. 302 

tio,57i>,os: 

172.043,384 

Tot.  prev... 

393,422.224 

111,346,570  504,768.800 

3flQ,  071,856 

U3.O0i.7U 

4?3,73S  567 

July  1, 1905.] 


THE  CHRONICLE. 


5 


NORWAY  AND  SWEDEN. 

The  announcement  by  the  Parliament  of  Norway,  in 
the  first  week  ot  the  present  mouth,  that  the  union  exist- 
ing between  their  Government  and  Sweden  was  dissolved, 
attracted  among  Americau  readers  comparatively  little 
attention.  The  reason  was,  no  doubt,  that  the  political 
afiairs  of  the  Scandinavian  Peninsula  have  touched  but 
lightly  either  on  American  diplomacy  or  on  the  diplo- 
macy ot  Europe.  There  was  a  tar-away  sound  about  the 
announcement,  and  a  rather  general  ieeliug  that  the 
rupture  of  Scandinavian  union  would  be  without  im- 
portant consequences  beyond  the  borders  of  the  Stales 
involved. 

Last  Tuesday,  however,  the  discussion  took  on  a  some- 
what different  phase,  which  suggested  the  possibility  of 
events  of  broader  international  interest.  When  the 
Norwegian  Parliament  announced  the  severance  of  its 
former  relations  with  Sweden,  it  accompanied  this  an- 
nouncement with  professions  of  good  feeling,  and  indeed 
expressed  its  willingness  to  place  on  its  independent 
throne  a  prince  of  the  royal  house  of  Sweden,  to  be 
selected  by  King  Oscar  himself.  This  request  the  King 
refused,  but  at  the  same  time  he  refused  also  to  defer  to 
the  wishes  of  advisers  who  pressed  for  the  coercion  of  Nor- 
way iuto  returning  to  its  old  relations.  In  a  speech  de- 
livered to  the  Swedish  Parliament  a  week  or  so  ago  the 
King  declared  that  the  measures  proposed  by  him  "do 
not  aim  at  replying  to  injustice  by  acts  of  coercion/' 
"The  union,"  he  went  on  to  say,  "is  not  worth  the  sacri- 
fice which  acts  of  coercion  would  entail.  A  union  into 
which  Norway  would  be  forced  in  such  a  manner  would 
be  of  little  value  to  Sweden."  The  response  of  the 
Swedish  Parliament  to  this  declaration  of  its  King  was 
what  has  attracted  attention  this  week.  After  fiery 
speeches  by  numerous  members  of  the  Parliament,  ex- 
traordinary committees  were  appointed  to  devise  plans 
for  restoring  union.  Sweden,  so  contended  several 
orators,  should  at  once  begin  war  on  Norway.  One  of 
the  members  declared  that  "on  June  7th  the  Norwegian 
frontier  should  have  been  blockaded  and  the  army  and 
navy  of  Sweden  mobilized.  Another,  referring  to  the 
royal  speech,  asserted  that  "if  the  King's  message  ex- 
presses his  real  opinions,  he  has  lost  two  crowns  instead 
of  one."  The  response  of  Norway,  according  to  yester- 
day's dispatches,  was  to  begin  mobilizing  its  own  army. 

Suggestion  of  war  between  these  two  contiguous 
States  raises  the  episode  to  a  new  plane  of  interest.  In 
particular,  it  is  likely  to  suggest  to  many  minds  a  con- 
ceivable parallel  with  the  case  of  our  own  Government 
and  the  Southern  Confederacy  of  1861.  Our  Govern- 
ment then  contended  that  the  right  of  secession  never 
existed;  that  the  bond  of  union  was  indissoluble  by  any 
party  to  it.  Let  us  see  exactly  how  far  this  parallel  will  go. 
To  sum  up  the  matter  briefly,  Sweden  and  Norway  were 
united  under  the  common  Government  of  the  Swedish 
King,  Carl  Johan,  formerly  Marshal  Bernadotte  of 
Napoleon's  army,  in  1814.  The  union  is  commonly  sup- 
posed to  have  been  the  result  of  invasion  of  Norway  by 
the  new  Swedish  King.  But,  on  the  other  hand,  it  is 
clearly  on  the  record  that  the  union  was  willingly  en- 
tered into  on  both  sides,  and  that  Norway  met  the 
Swedes  half  way.  The  Norwegians  merely  stipulated 
that  the  joining  of  the  two  States  was  to  be  union  and 
not  subjection,  the  act  of  union  itself  declaring  that  the 
result  had  been  attained  "not  by  force  of  arms  but  by 
free  conviction." 


When,  however,  one  comes  to  examine  the  basis  and 
provision  for  future  relations  of  the  two  confederated 
States,  the  weakness  of  the  union  and  the  lack  ot  a  paral- 
lel with  the  United  States  of  America  at  once  appear. 
For  example,  each  kingdom  retained  its  own  Customs 
department  and  Customs  system,  its  own  array  and  its 
own  navy.  -The  question  ot  control  ol  foreign  affairs  was 
lelt  in  curious  uncertainty,  and,  as  it  happened,  it  is  this 
particular  problem  on  which  the  Scandinavian  union  has 
liually  split.  Even  without  that  particular  element  of 
dispute,  however,  it  must  be  manifest  that  exisleneo 
of  independent  Legislatures,  along  with  independent 
military  and  commercial  arrangements,  established  a 
union  of  a  very  different  nature  than  our  own  prior  to 
the  Civil  War.  It  has  not,  indeed,  been  as  close  a  union 
even  as  the  Austro- Hungarian  dual  kingdom,  whose  in- 
ternal relations  have  so  repeatedly,  of  late,  threatened 
disintegration.  It  had  within  itself  the  same  seeds  of 
self-destruction  as  did  our  own  articles  of  confederation 
before  the  Constitution.  The  bond  between  Norway  and 
Sweden  was,  in  fact,  in  some  respects  even  weaker  than 
that  unworkable  arrangement,  because  of  the  separate 
control  of  the  two  armies  and  the  absence  of  any  Legis- 
lature supreme  over  both  States. 

As  to  the  specific  cause  of  the  breach,  it  is  a  little 
singular  that  the  ground  stated  by  the  Norwegians  is 
solely  the  unwillingness  of  the  Swedish  Crown  and 
Legislature  to  concede  to  Norway  independent  consular 
representatives  with  foreign  States.  To  the  average  out- 
sider such  a  provision  would  certainly  seem  to  be  the 
last  step  towards  disintegration.  Whether  it  was  so 
considered  or  not  in  Norway,  it  was  refused  by  Swe- 
den. Futile  negotiations  followed;  charges  of  breach  of 
faith  were  freely  exchanged;  the  declaration  of  the  Nor- 
wegian Parliament  was  the  result.  It  is  easy  to  see,  in 
this  brief  resume  of  recent  Scandinavian  history,  abund- 
ant reasons  for  the  separation  which  has  now  come  about. 
That  separation,  indeed,  seems  to  have  been  unavoidable, 
and  would  probahly  have  occurred  for  some  other  cause 
if  this  special  pretext  had  not  been  found;  for,  as  in  so 
many  other  instances  of  the  kind,  the  movement  for  sep- 
aration has  been  emphasized  by  the  development  of  the 
two  States,  during  the  century  past,  on  radically  differ- 
ent lines.  Sweden  has  applied  itself  to  agriculture  and 
the  mechanical  trades;  Norway  has  been  as  distinctly  a 
maritime  State  as  Newfoundland.  Here,  probably,  is 
the  cause  both  for  the  unwillingness  of  the  one  State  to 
submit  to  the  Customs  regulations  of  the  other,  and 
for  Norway's  insistence  on  a  consular  service  of  its 
own. 

Be  this  as  it  may,  the  main  question  now  before  the 
Scandinavians  is,  whether  Norway  shall  be  allowed 
peacefully  to  dissolve  the  pact,  or  whether  an  effort  will 
be  made  by  Sweden  to  regain  control  through  force  of 
arms.  It  appears  to  us  that  the  Swedish  King  is  alto- 
gether wise  in  deprecating  use  of  force.  He  has  not 
the  constitutional  claim  which  Lincoln  had.  Norway, 
moreover,  is  one  of  those  countries  which  would  be  hard 
to  subdue  effectively  and  difficult  to  keep  in  subjection 
after  conquest.  More  than  this,  there  is  gODd  reason  to 
believe  that  what  is  needed  is  not  subjection  of  an 
unwilling  neighbor,  but  establishment  of  such  rela- 
tions as  shall  eventually  lead  to  a  new  confederacy  or 
union,  on  a  more  stable  basis  than  that  which  lias  hitherto 
existed.  The  friendly  manner  in  which  the  Norwegians 
approached  the  Swedish  King,  on  declaring  their  inde- 
pendence, gave  at  least  one   g  >»d  omen  for  sucli  au  out. 
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eome.     It  is  undoubtedly  this  part  of  tbe    situation 
which  King  Oscar  is  endeavoring  to  direct  it. 

No  one  outside  of  tbe  peninsula  is  likely  to  deny 
that  tbe  situation  created  by  tbe  Norwegian  seces- 
sion is  in  many  respects  unfortunate.  The  Scandi- 
navian Peninsula  bas  long  been  a  prize  toward  which 
certain  European  Powers  have  cast  longing  eyes.  Its 
eventual  absorption  bas  undoubtedly  been  one  dream 
•of  tbe  Russian  Foreign  Office,  just  as  incorporation  of 
Denmark  into  bis  own  dominions  bas  been  a  fervent  wish 
of  tbe  German  Kaiser.  Clearly,  if  the  time  should  ever 
come  for  aggressive  demonstration  for  acquisition  of 
Scandinavia  by  an  outside  Power,  it  would  be  easier  to 
deal  with  a  people  torn  by  factions  and  divided  against 
one  another  tban  with  a  united  government  prepared  to 
oppose  united  resistance  to  invasion.  It  will  be  said,  no 
doubt,  that  tbe  one  danger  hitherto  has  been  the  am- 
bition of  Russia,  and  that  Russia  is  now  removed  from 
serious  consideration  in  the  matter.  The  Scandinavian 
statesmen,  however,  must  look  to  the  longer  future.  It 
may  well  be  the  feeling  of  the  more  practical  Swedish 
statesmen  that  a  policy  looking  toward  eventually  re- 
newed cementing  of  the  union,  on  a  broader  basis  and 
with  friendly  feeling  between  the  two  communities,  is  the 
problem  for  the  future.  That  any  such  result  would  be  ob- 
tained through  invasion  of  Norway  by  the  Swedish  army 
it  is  impossible  to  suppose. 


THE    NEW    REGULATIONS    REGARDING 
NEW  YORK  TRUST  COMPANIES. 

The  trust  company  returns  which  have  been  appear- 
ing in  tbe  columns  of  the  newspapers  the  last  two  weeks 
will  have  directed  the  attention  of  tbe  public  to  the  fact 
that  this  important  body  of  financial  institutions  is  now 
under  a  new  order  of  things.  Formerly  trust  companies 
were  obliged  to  make  returns  only  semi-annually  at 
Stated  periods,  namely  June  30  and  Dec.  31.  Now 
they  are  required  to  make  quarterly  returns,  and  the 
date  of  these  returns  is  not  known  beforehand,  it 
being  at  tbe  option  of  the  State  Superintendent  of  Bank- 
ing. The  change  was  inaugurated  under  an  Act  of  tbe 
last  State  Legislature,  which  became  a  law  April  22 
1905.  By  this  Act  (which  constitutes  Chapter  297  of 
the  Laws  of  1905)  trust  companies  are  placed  upon  the 
same  basis  as  banks  with  respect  to  tbe  requirement  that 
they  furnish  reports  to  the  Superintendent  at  least  once 
in  every  three  months,  and  publish  such  reports  in  at 
least  one  newspaper  in  tbe  place  where  their  principal 
office  is  located.  As  in  the  case  of  tbe  banks,  too,  tbe 
Superintendent  is  allowed  to  prescribe  tbe  manner  and 
form  of  the  statement. 

It  will  be  recognized  that  the  departure  is  an  import- 
ant one.  From  the  standpoint  of  both  the  stockholders 
and  of  that  large  part  of  the  public  which  avails  of  tbe 
facilities  of  these  institutions  and  trusts  in  their  sound- 
ness and  solvency,  it  is  manifestly  preferable  to  have  the 
date  when  the  return  is  to  be  called  for  uncertain  and 
unknown,  rather  than  fixed  in  advance.  In  the  latter 
case  "  window-dressing  " — which  is  an  English  term 
meaning  a  display  of  assets  and  strength  specially  ar- 
ranged for  the  purpose — is  among  the  possibilities,  even 
though  the  practice  has  not  been  indulged  in  to  any  ex- 
tent in  this  country.  In  the  other  case  it  is  wholly 
out   of  the  question. 

In  view  of  the  criticism  to  which  trust  companies  have 
been  subjected  in  the  past,  it  is  a  noteworthy  circum- 
stance that  almost  without  exception — in  fact  we  know 


of  no  exception  whatever — their  managers  speak  in  praise 
of  the  new  regulation.  We  have  heard  of  some  objec- 
tions, but  these  have  related  entirely  to  the  form  of  the 
report,  not  to  the  report  itself.  Many  of  the  officials 
make  bold  to  say  that  they  regard  the  idea  of  having  a 
call  at  various  times  during  the  year  an  admirable  one. 
Publicity  within  well-regulated  bounds  seems  to  be  wel- 
comed. It  is  evidently  quite  generally  recognized  that 
the  day  of  the  close  corporation  is  past.  The  notion 
that  a  financial  institution  or  other  large  concern  can 
hope  to  win  popular  support  by  conducting  business  as 
the  small  merchant  does  the  country  store  is  everywhere 
repudiated.  Moreover,  on  the  part  of  tbe  growing  and 
thriving  concerns  greater  frequency  in  making  reports 
and  more  stringent  regulations  generally  are  looked  upon 
with  considerable  favor  as  helping  to  keep  out  (as  one 
official  expressed  it)  fungus  growth. 

Even  where  there  is  criticism  of  the  form  of  the  re- 
turn the  disposition  is  to  believe  that  subsequent  returns 
will  be  modified  by  the  Superintendent  in  the  required 
particulars.  Some  officials  have  found  it  difficult  to 
comprehend  some  of  the  items  and  to  determine  what  to 
include  in  each  designation.  But  with  further  instruc- 
tion and  elucidation  from  the  Banking  Department,  this 
is  a  matter  which  will  soon  right  itself.  Such  confusion 
as  has  been  occasioned  by  the  quarterly  report  has  arisen 
entirely  out  of  that  circumstance.  A  point  made  with 
reference  to  one  of  the  items  is  perhaps  worth  mention- 
ing. It  is  claimed  that,  under  the  new  schedule,  accrued 
interest  due  depositors  bas  to  be  included  in,  and  form 
part  of,  the  ^undivided  profits."  The  effect  at  all  times, 
but  particularly  at  a  time  like  the  present,  is  to  make  the 
total  of  undivided  profits  appear  larger  than  it  really  is. 
The  call  of  condition  was  for  June  7.  On  that  date  tens 
of  thousands  of  dollars  of  interest  bad  accrued  on  the 
deposits  which  will  not  be  credited  to  the  deposit 
accounts  until  the  close  of  the  half-year.  Yet 
on  the  day  named  the  close  of  tbe  half-year  was 
only  24  days  off.  With  the  adveut  of  July  1  this  ac- 
crued interest  (together  with  the  24  days  additional  in- 
terest accrued  in  the  interval)  will  at  once  have  to  be 
transferred  to  the  account  of  the  depositors  and  hence  no 
longer  figure  as  undivided  earnings  or  profits.  The 
effect  will  be  to  cause  a  reduction  in  the  undivided  profits 
and  those  who  do  not  understand  tbe  circumstances  of 
tbe  case  may  be  inclined  to  think  that  the  reduction  is 
real  instead  of  only  apparent.  On  the  other  hand  some 
officials  claim  that  certain  items  of  profits  could  not  be 
included  at  all  under  the  new  call,  making  the  profits, 
therefore,  less  than  they  should  have  been. 

There  bas  been  some  question  as  to  whether  the  trust 
companies  will  be  required  to  make  semi-annual  re- 
ports on  June  30  and  December  31,  the  same  as  in  the 
past,  in  addition  to  the  new  quarterly  statements.  Most 
of  the  companies,  we  understand,  will  publish  returns  as 
of  June  30  in  any  event,  for  the  information  of  their 
shareholders  and  depositors,  whatever  the  requirement 
of  the  Department  in  that  regard.  We  are  able  to  state, 
however,  that  the  Department  has  definitely  decided 
that  the  June  30  semi-annual  statement  will  not  be 
called  for  hereafter  unless  in  some  year  that  date  should 
be  fixed  by  the  Superintendent  for  one  of  the  quarterly 
statements.  Whether  the  companies  will  be  required  to 
report  for  December  31,  the  Superintendent  informs  us, 
has  not  yet  been  determined.  That  question  is  under 
consideration,  the  idea  being  that  if  reports  should  be 
asked  as   of  that   date,  it  will   be   largely  in  order  that 
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comparisons  may  be   made   for   an    exact  year  with  the 
similar  reports  of  former  years. 

It  is  not  merely, however,  in  the  matter  of  more  frequent 
reports  of  condition  that  the  trust  companies  will  be 
under  more  stringent  regulations  than  heretofore.  Quite 
a  number  of  other  new  laws  were  passed  at  the  last  ses- 
sion of  the  Legislature  providing  for  increased  examina- 
tions and  larger  supervision  and  inspection,  and  tending 
also  to  ensure  stricter  accountability,  besides  leading  more 
readily  to  the  detection  of  practices  which  might  en- 
danger the  solvency  or  good  standing  of  the  institutions. 
Some  of  these  new  enactments  apply  to  banks  as  well  as 
to  trust  companies.  By  Chapter  301  of  the  Laws  of 
1905,  the  Superintendent  of  Banking  is  directed  to 
make  an  examination  of  every  trust  company,  bank  and 
individual  barker  at  least  twice  in  each  year.  Pre- 
viously only  one  such  examination  a  year  was  required. 
These  examinations,  of  course,  are  independent  of  any 
special  examinations  which  the  Superindendent  may 
deem  it  proper  to  make. 

Furthermore,  an  entirely  new  section,  called 
Section  21a,  has  been  added  to  the  banking 
law.  This  new  section  makes  it  the  duty  of  the 
board  of  directors  of  every  bank  and  trust  com- 
pany in  the  months  of  April  and  October  in  each  year 
to  examine,  or  to  cause  a  committee  of  at  least  three  of 
its  members  to  examine,  fully  into  the  books,  papers  and 
affairs  of  such  bank  or  trust  company,  and  within  ten 
days  after  the  completion  of  each  of  said  examinations 
to  render  a  report  in  writing  thereof,  sworn  to  by  the  di- 
rectors making  the  same,  which  shall  be  filed  in  the 
office  of  the  institution  and  a  duplicate  thereof  in  the 
Banking  Department.  Failure  to  make  such  examina- 
tion or  report  is  to  be  visited  by  a  penalty  of  $100  for 
every  day  the  report  shall  be  delayed.  In  such  examina- 
tion it  is  the  particular  duty  of  the  directors  to  inquire 
into  the  loans  and  discounts,  with  a  special  view  of  ascer- 
taining the  value  and  security  thereof  and  of  the  collat- 
eral, if  any,  given  in  connection  therewith. 

The  loans,  of  course,  are  the  item  of  chief  import- 
ance. There  the  element  of  weakness,  if  any,  is  most 
likely  to  be  found.  It  is  with  reference  to  that  item, 
too,  that  there  is  the  most  need  for  knowledge  and  de- 
tails. It  was  because  of  poor  loans  and  unrealizable  and 
insufficient  collateral  that  the  Merchants'  Trust  Co.  of 
this  city  came  to  grief.  The  character  of  the  more  per- 
manent investments  it  has  been  possible  to  determine 
from  the  semi-annual  reports  that  the  trust  companies 
have  been  obliged  to  submit  to  the  banking  department* 
But  with  reference  to  the  loans,  no  information  was 
available  to  the  outsider — we  mean  outside  the  officials 
of  the  trust  company  or  the  Banking  Department. 

At  the  same  time  the  restrictions  as  to  loans  have 
been  rendered  more  stringent.  By  Chapter  45G  of  the 
Laws  of  1905,  Section  25  of  the  Banking  law  is  amended 
so  as  to  limit  loans  or  discounts  made  by  a  bank  or  trust 
company  to  any  one  person,  company,  corporation  or  firm 
(or  upon  paper  upon  which  such  person,  company,  cor- 
poration or  firm  may  be  liable)  to  an  amount  not  exceed- 
ing one  tenth  of  its  capital  and  surplus,  exceptions  from 
this  provision  being  made  in  favor  of  loans  or  discounts 
secured  by  collateral  worth  15  per  cent  more  than  tin- 
amounts  loaned  and  of  bills  o!  exchange  drawn  in  ,_ro  "1 
faith  again^  actually  existing  values  and  of  commercial 
or  business  paper  actually  owned  by  the  persons  negotiat- 
ing  the  same — the  total  liability,  however,in  this  last 
case  in  any  one  instance  not  to  exceed  10  per  cent  oi 


capital  and  surplus  of  the  hank  or  trust  company,     Previ. 

OUSly  the  limit  as  to  loan  ;  was  one-fifth  instead  of  one- 
i  nth  and  the  limit  in  the  case  ot  the  exceptions  men- 
tioned fifty  per  cent  instea  1  of  forty  per  c 

It  should  be  noted,  too,  as  evidence  of  the  determina- 
tion of  the  lawmaker  to  enforce  stricter  responsibility, 
that  by  Chapter  11!)  of  the  Laws  ot  L905,  Section  ;{«)  has 
been  added  to  the  Banking  Law.  This  section  requires 
tli at  each  official  communication  directed  by  the  Bank- 
ing Department  to  a  bank,  savings  bank,  or  trust  com- 
pany, pertaining  to  an  investigation  or  examination  con- 
ducted by  the  Department  or  to  the  affairs  of  such  bank, 
savings  bank  or  trust  company,  shall  be  submitted  by  the 
ollicer  receiving  it  to  the  board  of  directors  or  trustees 
at  the  next  meeting  of  such  board.  Finally,  as  was 
shown  in  our  Bank  Item  Department  on  April  29, 
the  renal  Code  has  also  been  amended  by  Chapter  218 
ot  the  Laws  of  1905  relative  to  a  bank  ollicer  overdraw- 
ing his  account  or  asking  for  or  receiving  commissions 
or  gratuities  from  persons  procuring  loans  or  making 
overdrafts  of  their  accounts. 

The  situation,*  then,  as  to  trust  companies  in  this  State 
is  this:  They  are  required  to  make  four  quarterly  re- 
turns each  year,  with  possibly  an  annual  return  in  addi- 
tion, and  these  returns  may  contain  any  details  which 
the  Superintendent  in  his  judgment  and  discretion  may 
direct.  Both  trust  companies  and  banks  are  obliged  to 
undergo  semi-annual  examinations  at  the  hands  of  the 
Superintendent  of  Banks  and  two  other  semi-annual  ex- 
aminations at  the  hands  of  their  own  boards  of  directors. 
Loans  are  restricted  to  smaller  proportions  of  capital  and 
surplus  than  before,  and  the  boards  of  directors  must  be 
made  cognizant  of  all  communications  and  complaints 
corning  from  the  Banking  Department,  while  the  penal 
code  has  been  amended  so  as  to  prohibit  bank  officers 
from  receiving  gratuities  or  being  interested  in  permit- 
ting overdrafts  of  accounts.  Altogether  the  lawmaker 
would  seem  to  have  done  his  part  towards  ensuring  the 
safety  and  soundness  of  financial  institutions  in  this 
State.    But  can  men  be  made  honest  and  sane  by  statute? 


IRE    MINNEAPOLIS    SYSTEM 
M  UNI  GIPAL   A  GGO  UN  TING. 


OF 


The  Comptroller  of  Minneapolis  has  recently  issued  a 
report  on  the  finances  of  the  city  in  accordance  with  a 
new  system  of  accounting  which  is  certain  to  attract  a 
great  deal  of  attention  and  is  most  assuredly  worthy  of 
careful  examination  and  study.  This  system  of  account- 
ing is  the  work  of  a  firm  of  public  accountants  of  inter- 
national standing  and  reputation.  Municipal  affairs  are 
becoming  more  and  more  complex  with  each  succeeding 
year,  as  new  functions  are  assumed  by  the  municipalities, 
and  this  increases  the  need  for  methods  of  accounting 
which  shall  make  it  possible  to  get  a  clear  insight  into 
their  finances,  and  which  shall  also  portray  accurately 
the  financial  condition  of  the  municipality.  In  addition, 
of  course,  any  system  of  accounting  must  be  so  dc\ 
1 1  to  provide  a  check  on  dishonesty  and  rascality,  and 
prevent  duplicity  and  the  manipulation  and  twisting  of 
accounts  out  of  their  true  meaning  and  significance. 

There  are  several  noteworthy  features  in  the  new  form 
ol  report  of  Minneapolis.  In  the  first  place,  there  is  a 
balance  sheet,  and  it  is  quite  unique.  The  accountants 
express  tin;  opinion  thai  it  is  the  first  example  ol  a  bal- 
•  !i  iet  in  tins  form  that  has  been  presented  b}  any 
city  ot  tin'  United  States,  and  for  ourselves   we  are 
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to  say  that  we  cannot  recall  any  other  like  it.  In  fact,  a 
balance  sheet  is  a,  rare  thing  anyway  in  a  municipal  re- 
port. Usually  municipal  reports  are  nothing  more  than 
Statements  of  cash  receipts  and  disbursements.  The 
cash  is  treated  as  if  it  all  came  from  a  common  source 
and  belonged  in  a  common  fund;  it  is  checked  out  in 
much  the  same  way,  regardless  of  its  source  and  regard- 
less of  the  purpose  for  which  it  may  have  been  raised. 
In  other  words,  it  not  infrequently  happens  that  where  an 
appropriation  has  been  made,  the  appropriation  is  availed 
of  even  if  the  specific  revenue  provided  for  the  purpose 
has  failed  to  come  in,  the  assumption  being  that  it  will 
come  in,  or  ought  to  come  in,  and  that  in  the  meantime 
there  is  no  harm  in  using  the  surplus  cash  from  some 
other  fund. 

Another  objection  to  the  old  form  of  reporting  merely 
cash  receipts  and  disbursements  is  that  it  necessarily  ex- 
cludes liabilities  which  may  have  been  incurred  but  for 
which  no  warrants  have  yet  been  drawn.  It  follows  that 
it  is  really  impossible  in  such  a  state  of  things  to  tell 
whether  the  funds  provided  for  any  specific  purpose  have 
actually  been  exhausted  or  not. 

This  last  is  precisely  what  has  happened  in  Minne- 
apolis, for  one  effect  of  the  change  in  the  method  of 
accounting  has  been  to  bring  out  the  fact  that  the  city 
had  at  December  31  1904  incurred  liabilities  which, 
when  brought  into  the  books,  showed  that  several  of  the 
appropriations  had  been  exceeded.  The  aggregate  of 
the  excess,  to  be  sure,  was  not  a  very  large  item,  but 
nevertheless  the  matter  serves  to  indicate  how  an  im- 
perfect system  of  accounting  may  lead  astray  even  those 
most  intimately  acquainted  with  the  operations  of  a 
municipality.  The  new  accounting  for  Minneapolis 
shows  for  1904  all  known  liabilities  irrespective  of 
whether  or  not  warrants  therefor  had  been  issued  at  the 
time  of  making  the  report.  The  accounts  also  contain 
the  whole  revenue  from  taxation  and  other  sources, 
applicable  to  the  year,  irrespective  of  whether  or  not  it 
had  been  collected.  Perhaps  we  ought  to  make  one 
exception  to  this  statement,  that  everything  appertaining 
to  the  year  is  included,  for  the  report  tells  us  that  the 
liability  for  interest  accrued  but  not  due  on  bonds  has 
been  omitted.  The  reason  given  for  the  exclusion  of 
this  item  is  that  the  tax  levy  of  each  year  covers  only  the 
interest  falling  due  within  the  year.  But  as  this  accrued 
interest  is  a  liability  nevertheless,  even  though  the  tax 
levy  of  the  year  does  not  provide  for  the  same 
it  seems  to  us  it  would  be  better  to  include  it  along  with 
the  other  known  liabilities.  This  is  the  practice  now  in 
the  case  of  all  our  leading  railroad  corporations,  though 
some  fifteen  or  twenty  years  ago  there  was  anything  but 
uniformity  in  that  respect.  We  recall  the  case  of  a 
large  railroad  corporation  which  had  several  million  dol- 
lars of  interest  falling  due  every  July  1,  but  never 
showed  the  item  in  its  accounts,  simply  because  its  bal- 
ance sheet  came  down  to  June  30,  while  the  interest 
though  it  had  "accrued,"  did  not  actually  fall  due  until 
the  following  day. 

We  have  referred  above  to  the  unique  character  of  the 
general  balance  sheet.  This  balance  sheet  is  divided  into 
two  parts;  one  part  deals  with  what  are  called  the  capital 
assets  and  liabilities,  namely  the  fixed  properties  (or  the 
current  assets  to  be  ultimately  converted  into  fixed  prop- 
erties), the  sinking-fund  assets,  the  bonds  which  will  ulti- 
mately be  liquidated  through  the  sinking  fund,  and  the 
certificates  of  indebtedness  and  accounts  payable  arising 
out  of  the  acquisition  of   fixed  properties.     The   second 


part  of  the  balance  sheet  treats  only  of  current  assets 
and  liabilities.  The  best  way  of  conveying  a  clear  idea 
of  the  nature  of  this  balance  sheet  is  to  reproduce  it, 
which  we  accordingly  do.  We  reprint  reference  marks 
and  all,  in  order  that  the  reader  may  be  a''le  to  see  and 
appreciate  the  general  scheme  of  the  arrangement. 

CAPITAL    ASSETS 

Fixed  Properties  (Exhibits  A  to  A2) — 

Remunerative  and  realizable S  5,518,227  67 

Unremunerative  but  realizable 9,057,491  29 

Unremunerative  and  unrealizable  12,461,730  97 


Current  Assets  available  only  for  Capital  Outlay — 
Materials,  tools  and  supplies  (Ex- 
hibit B) $       196.157  89 

Deferred  assessments  (Exhibit  C).     1,108,738  73 

Sundry  debtors 486  62 

Uncollected  taxes  (Exhibit  D)___  29,733  29 

Cash  (Exhibit  E) 358,061  26 

Sinking  Fund  Assets — 

Investments    held    by    Commis- 

missioners  (Exhibit  F) $2,048,546  77 

Uncollected  taxes  (Exhibit  D)___  14,360  91 


327,037,449  93 


1,693,177  79 


2,062,907  68 


Total    capital    assets 531,393,535  40 

CAPITAL  LIABILITIES 


Bonds — 

City  (Exhibit  G) 8  9,434,000  00 

School  district  (Exhibit  G) 14,000  00 

Certificate  of  indebtedness  (Exhibit  H) 

Accounts  payable — 

Warrants  outstanding $  9,052  74 

Sundry  creditors 53,334  51 

Advances  to  be  refunded . .  4,451  48 


Capital  Surplus  (being  excess  of  capital 
assets  over  capital  liabilities) — 

Surplus  account §19,817,870  21 

Less  revolving  fund  deficit  (Ex- 
hibit J) 568,077  36 

819,249,792  85 
Sinking  fund  reserve  (Exhibit  K).     2,062,907  68 


8  9,448,000  CO 
565,996  14 


66,838  73 


21,312,700  53 


Total  capital  liabilities  and  sur- 
plus      S31  393,535  40 

The  statement  of  capital  liabilities  in  the  foregoing 
will  be  understood  readilv  enough.  The  statement  of 
capital  assets  requires  explanation.  It;  will  be  seen  that 
the  value  of  the  so-called  fixed  properties  is  given  as 
$27,637,450,  and  that  the  amouut  is  divided  up  under 
three  separate  heads,  comprising  (1)  properties  which 
are  considered  "Remunerative  and  Realizable;"  (2)  those 
which  are  ''Unremunerative  but  Realizable,"  and  (3)  those 
which  are  both  "Unremunerative"  and  '-Unrealizable." 
The  values  were  determined  by  a  committee  of  city  offic- 
ials (acting  in  conjunction  with  the  heads  of  the  various 
city  departments)  which  had  been  specially  appointed  to 
appraise  the  real  estate,  buildings  and  equipment  of  the 
city  and  the  materials,  tools  and  supplies  on  hand  as  of 
date  December  31  1904.  The  reference  to  '-Exhibits 
A  to  A2"  in  the  table  indicates  that  all  the  items 
grouped  under  the  different  heads  are  given  in  detail  in 
subsequent  tables — which  is  the  fact. 

The  fixed  properties  classed  as  Remunerative  and 
Realizable  consist  entirely  of  water- works,  and  these  there 
can  be  no  doubt  could  be  readily  disposed  of.  The  dis- 
tinction, however,  between  the  Unremuuerative  but 
Realizable  and  the  Unremunerative  and  Unrealizable 
seems  somewhat  fanciful.  In  an  address  before  the 
Congress  of  Accountants  at  St.  Louis  last  September, 
Mr.  H.  W.  Wilmot  pointed  out  that  this  precise  classifi- 
cation was  in  effect  in  the  City  of  Bolton,  England. 
Still,  it  does  not  appear  to  us  that  in  the  strict  sense  of 
the  term  the  properties  in  Class  2  can  be  considered 
realizable  any  more  than  those  in  the  third  class.  In  the 
former  class  are  put  public  buildings,  schools,  fire  and 
police  stations,  parks  and  boulevards,  etc.  In  the  latter 
class  are  placed  bridges,  street  pavements,  sidewalks,  etc. 
These  last  could  clearly  not  be  realized  on.  The  former 
may  be  realizable  in  the  sense  that  at  a  sale  buyers  for 
the  same  could  be  found,  but  not  in  the  sense  (except, 
possibly,  the  one  item  of  parks  and  boulevards)  that  the 
city  could  part  with  them  and  still  carry  on  its  ordinary 
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functions.  However,  the  matter  is  not  of  very  great 
consequence,  for  the  main  purpose  of  a  balance  sheet 
made  up  iu  this  way  is  to  show  the  difterence  between 

the  capital  assets  and  the  capital  liabilities,  and  in  this 
case  it  will  be  seen  a  capital  surplus  for  a  large  amount 
is  reached,  this  representing,  as  the  report  tells  us,  that 
portion  of  the  value  of  the  fixed  properties  which  has 
been  acquired  by  the  city  out  of  taxation. 

We  shall  not  attempt  to  reproduce  the  part  of  the 
balance  sheet  dealing  with  the  current  assets  and  lia- 
bilities, though  it  is  not  lengthy.  But  obviously  such 
separation  is  desirable.  The  current  assets  embrace  only 
the  items  applicable  to  the  expenses  of  administra- 
tion and  maintenance — not  any  applying  to  the  ac- 
quisition or  improvement  of  fixed  properties.  The  dif- 
ference between  these  current  assets  and  current  liabili- 
ties is  termed  the  revenue  surplus,  as  distinguished  from 
the  capital  surplus.  It  shows  the  unexpended  portion 
of  the  revenue  of  the  city  and  is  represented  mainly  by 
uncollected  taxes. 

Without  question  the  most  useful  compilation  is  the 
General  Bevenue  and  Expense  Account.  This  sets  out 
the  revenues  and  expenses  classified  with  reference  to  the 
various  lunctions  of  city  administration  in  accordance 
with  the  plan  adopted  both  by  the  Census  Bureau  and 
the  Xational  Municipal  League.  It  is  the  more  useful 
because  it  is  supplemented  by  full  details  as  to  the  various 
funds  which  enter  into  the  general  statement.  It  is 
along  these  lines  that  municipal  accounting  will  have  to 
be  developed.  We  should  like  to  see  the  idea  carried  even 
further  than  it  has  been  with  the  finances  of  Minneapolis. 
Municipalities  are  everywhere  being  urged  to  extend 
their  activities  by  taking  over  the  so-called  public  utili- 
ties. At  the  same  time  there  is  absolutely  no  informa- 
tion available  to  show  the  results  in  those  few  cases 
where  the  experiment  has  been  tried  wholly  or  in  part. 
Even  in  the  matter  of  water- works,  which  are  so  largely 
under  municipal  control,  it  is  scarcely  ever  possible  to 
tell  whether  the  operations  are  proving  pecuniarly  success- 
ful or  not.  They  are  usually  made  to  show  a  profit  from 
operation,  but  without  allowance  for  any  return  on  the 
capital  investment  and  without  taking  into  consideration 
other  items  of  expenses  which  a  private  corporation  in 
the  same  field  would  have  to  incur. 

The  Minneapolis  report  deals  in  detail  with  the  Water 
"Works  Fund,  and  shows  for  the  calendar  year  1904  a  rev- 
enue of  $278,739  and  operating  expenses  of  $180,630,  thus 
leaving  an  apparent  profit  for  the  twelve  months  of 
,$98,108.  But  it  should  be  distinctly  understood  that 
this  is  an  operating  profit  only.  The  accountants  take 
pains  to  state  that  said  profit  for  the  year  has  been  ar. 
rived  at  without  making  any  charges  for  interest  on  cap- 
ital invested  or  depreciation  of  plants.  As  there  are 
$1,930,000  of  water  bonds  outstanding  in  Minneapolis, 
bearing  3J  to  4£  per  cent  interest,  it  will  be  readily 
seen  that  inclusion  of  the  omitted  items  would  entirely 
change  the  aspect  ol  things.  And  so  it  is  quite  gener- 
ally where  municipalities  conduct  undertakings  of  a 
commercial  character.  If  there  is  a  profit,  it  is  apparent 
rather  than  real.  The  Minneapolis  system  is  only  a  be- 
ginning,  as  far  as  this  particular  matter  is  concerned.  In 
time  we  may  be  sure  the  public  will  insist  upon  having 
the  profitableness  <>r  unprofitableness  of  government 
woik  in  the  mercantile  field  clearly  and  fully  revealed. 
Only  through  a  perfect  system  of  accounting,  built 
on  the  Minneapolis  model,  can  such  object  be 
attained. 
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ITEMS  ABOUT  BANK8.  BANKERS  AND  TRU8T  CO'8. 

— Tbe  public  sales  of  baDk  stocks  this  week  aggregate  387 
shares,  of  which  813  shares  were  sold  at  the  Stock  Exchange 
and  75  shares  at  auction.  The  transactions  in  trust  company 
-tocke,  all  auction  sales,  reach  a  total  of  177  shares.  A  sale 
of  125  shares  of  stock  of  the  Farmers'  Loan  &  Trust  Co.  (par 
value  $25  per  share)  was  made  iu  one  lot  at  $1,470  and  a  lot 
of  10  eh  ires  was  sold  at  $1,475. 

•C^iore*.        BAlfKS— New  Tor/c.  Price.  Latt  vrevioui  tale. 

•100  Olty  Bank,  Natlooal 282  June  1905—    281 

*2i2  0ommero«,  National  Bank  of...  203-305         June  1906-    205 

75  First  National  Bank 712ij-729i«  Apr.  1905—    760 

I  RUST   UOMPANIK.H  —  NtW    Xork. 

135  Farmers*  Loan  &.  Trusc  Co 1470-1475       Apr.  1905—  1481  ^ 

42  Manhattan  Trust  Oo 485  May  1905—    495 

'Sold  at  the  Stock  Exohange. 

—The  New  York  Stock  Exchange  will  b3  open  as  usual  on 
Monday  next,  the  day  preceding  Independence  Day,  the  Gov- 
ernors of  the  Exchange  having  refused  to  grant  tb.9  petition 
1 1  make  that  day,  in  addition  to  Tuesday,  a  holiday. 

—The  Psople'd  Trust  Company  of  Brooklyn,  Itia  announced, 
bas  withdrawn  from  the  New  York  Clearing  House.  Presi- 
dent Johnson  is  quote  I  as  stating  that  the  new  cash  reserve 
rule  is  not  the  reason  for  the  withdrawa1,  but  that  the  com- 
pany obj  acted  to  being  dictated  to.  The  Brooklyn  trust  com- 
panies which  still  continue  connections  with  the  Clearing 
Souse  are  the  FUtbush,  the  Hamilton,  the  Nassau  and  the 
Williamsburg  trust  companies. 

—Mr.  O.  F.  Thomas  w*3  lately  elected  a  Vice-President 
and  dlreotor  of  the  Mechanics'  &  Traders'  Bank  of  this  city. 
Mr.  E,  R.  Thomas,  son  of  the  late  Samuel  Thomas,  and  R, 
Livingston  Beeckman  were  also  ohosen  directors.  These  gen- 
tlemen were  reported  by  the  newspapers  to  have  purchased  a 
controlling  Interest  in  the  stock  of  the  institution,  but  this 
was  afterwards  denied  by  its  officials. 

—The  directors  of  th3  Naw  York  County  National  Bink, 
corner  14th.  Street  and  8th  Avenue,  declared  a  50  per  cent 
semi-annual  dividend  last  Wednesday,  payable  to  stock- 
holders July  1st.  This  dividend,  the  106th,  la  the  second 
dividend  of  50  p3r  cent  which  the  bank  has  paid  during  the 
past  twelve  months;  the  other  was  distributed  Jan.  8rd  1905. 
The  New  York  County  National  Bank,  in  the  first  year  of  its 
history,  in  1855,  paid  a  4  per  cent  dividend,  steadily  increas- 
ing the  rate  to  75  per  cent  yearly,  and  on  three  occasions  pay- 
ing extra  dividends  of  100  per  cent.  It  has  never  passed 
a  dividend.  The  capital  stock  is  $200,000,  and  surplus  and 
profits  were  $729,500  and  deposits  $6,112,822  May  29th. 
Francis  L.  Leland  is  President;  William  H.  Jennison,  Vice- 
President;  William  Carpender,  Second  Vice-President,  and 
Frederick  Fowler,  Cashier. 

—The  proposition  increasing  the  directorate  of  the  Phenix 
National  Bank,  49  Wall  Street,  this  city,  from  fourteen  to 
wenty-one  members,  was  endorsed  by  its  stockholders  at  a 
meeting  this  week.  Three  additional  directors  were  there- 
upon elected.  They  are  Irving  A.  Stearns,  President  of  The 
Cox  Bros.  &  Co.,  coal  operators;  Frederick  D.  Underwood, 
President  of  the  Erie  Railroad  Co.,  and  Robert  P.  Perkins, 
President  of  the  Hartford  Carpet  Corporation.  The  new 
management  which  ha3  lately  acquired  control  of  this  Insti- 
tution is  making  every  effort  to  strengthen  and  improve  its 
position  and  financial  standing. 

—The  effort  looking  to  the  improvement  of  the  present 
yatem  for  the  collection  of  oheoks  upon  Philadelphia  trust 
companies  has,  we  understand,  proved  unsuccessful.  Lewis 
3.  Renshaw,  Chairman  of  the  Trust  Companies'  Committee 
(which  had  been  appointed  by  the  trust  companies  to  confer 
with  the  Clearing  Houae  Committee  on  the  subject),  under 
late  of  June  19  issued  a  report  to  the  tru3t  companies  setting 
out  the  result  of  these  conferences  and  the  reasons  for  the 
failure  to  come  to  an  agreement.  The  point  of  difference,  it 
appears,  related  mainly  to  the  question  of  cash  reserve  to  be 
held  by  the  companies. 

—The  deposits  of  the  L'.ncoln  Trust  Company,  Madison 
Square,  have  increased  nearly  50  per  oent  the  past  six 
months.  The  institution  had  a  deposit  account  of  $13,150,- 
;S0  December  81  1934,  which  compares  with  $19,173,825 
June  7,  as  reported  to  the  State  Banking  D^partm^nt.  The 
:ompany's  not6wor,hy  growth,  pa3t  and  present,  is  due  both 
'o  the  needs  of  the  uptown  business  district,  in  which  it  is 
now  firmly  and  successfully  established,  and  to  the  inde- 
fatigable efforts  made  by  the  officers  and  directors  under  the 
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leadership  of  .Mr.  Henry  R.  Wilaon,  its  President.  Capital 
and  surplus  together  amount  to  $',009,000,  while  its  assets 
aggregate  $20,605,855.  The  instl  ution  was  organ  zad  in  1902. 
Mr.  Frai.k  Tilford  is  Vice-President;  Mr.  Owen  Ward,  Sec- 
ond Vice-President;  Mr.  William  Darrow  Jr.,  Third  Vice- 
President;  Mr.  Frederick  Phillips,  Secretary;  Mr.  Robert  C. 
Lewis,  Treasurei ;  Messrs.  Eiward  C.  Wilson  and  Joseph  Z. 
Bray  are,  respectively,  Assistant  Treasurer  and  Assistant 
Secretary. 

—The  direotors  of  the  Hanover  National  Bank  of  this  city 
have  appointed  Mr.  Charles  H.  Hampton  an  Assistant  Cash- 
ier. Mr.  Hampton  prtviously  held  the  position  of  Loan 
Clerk  of  the  Hanovtr  fcr  the  past  fifteen  years. 

—The  Commercial  Trust  Company  of  New  Jersey  at  Jersey 
City  is  "paying  to-day  its  second  dividend,  being  6  per  cent,  as 
against  4  per  cent  paid  on  Jan.  3  1905.  The  company  began 
business  in  January  1900. 

—The  semiannual  dividend  to  be  paid  to  day  by  the  Union 
Bank  of  Brooklyn  has  been  increased  to  3  per  cent,  2*4  per 
cent  having  been  paid  each  half-year  since  1901. 

—The  banking  department  of  the  Title  Guarantee  &  Trust 
Company  of  this  city  and  Brooklyn  keeps  steadily  expanding. 
The  company  confined  its  previous  iff  or  ts  to  a  title  and  mort- 
gage business  almost  exclusive  ly,  until  January  1903,  when 
the  banking  department  was  made  a  feature  of  its  affairs. 
At  that  time  its  deposits  were  only  $3,063,144  and  total  assets 
$10,932,507.  On  Jane  80  1904  the  institution  held  a  deposit 
account  of  $20,905,922,  December  31  1904  $22,631,753  and  on 
Jane  7,  the  last  report,  $28,864,995.  Daring  the  fame  period 
the  total  resources  have  grown  from  $80,559,822  to  $89,891,- 
590,  The  Title  Guarantee  &  Trust  Company  has  a  working 
capital  and  surplus  of  $9,500,000,  besides  undivided  profits  of 
$523,8(2  at  book  value,  and  maintains  offices  at  146  Broad- 
way, Manhattan,  175  Remsen  Stree*,  and  also  (Manufacturers' 
Branch)  198  Mont;  gae  Street,  Brooklyn,  besides  354  Fulton 
Street,  Jamaica.  Mr.  Clarence  H.  Kelsey  is  the  head  of  its 
administration  and  Mr.  Edward  O.  Stanley  Second  Vice- 
President  and  Manager  of  its  banking  department. 

—George  F,  Rand,  President  of  the  Columbia  National 
Bank  of  Buffalo,  t  as  been  elected  President  of  the  new  Central 
National  Bank  of  Buffalo,  to  whioh  we  referred  in  our  issue 
of  May  6.  As  then  noted,  the  bank  has  been  organized  with 
a  capital  of  $200,000.  About  half  of  the  eighteen  directors  of 
this  latest  bank  are  members  of  the  board  of  the  Columbia. 
The  proposed  institution  will,  however,  it  is  stated,  be  inde- 
pendent of  the  Columbia,  although  the  relations  of  the  two 
will  be  close,  because  of  the  mutual  interests  of  the  direc 
tors.  The  new  bank  will  locate  in  the  former  quarters  of 
the  failed  German  Bank,  and  will  open  about  August  1.  S.  T. 
Nivling,  Assistant  Cashier  of  the  Columbia,  has  been  elected 
Cashier  of  the  Central  National,  the  Vice-Presidents  of  which 
are  J.  F.  Schoellkopf  and  John  D.  Larkin. 

—A  run,  or  "slight  flarry,"  said  to  be  without  apparent 
cause,  was  experienced  this  week  by  the  two  Dankirk,  N.  Y., 
banks,  namely  the  Lake  Shore  National  and  the  Merchants 
National.  The  run,  if  it  may  so  be  termed,  was  short  lived, 
lasting  barely  more  than  half  a  day.  Both  banks  kept  open 
until  six  o'clock,  paying  all  claims  in  full. 

—The  Central  Bank  of  Oneida,  a  private  backing  institu- 
tion in  Oneida,  N.  Y.,  is  closed,  having  made  an  assignment 
on  Wednesday  to  Harry  C.  Stone. 

—The  first  convention  of  the  Massachusetts  Bankers'  Assr. 
ciation  was  held  on  the  21st  and  22d  ult.  at  Boston,  These 
who  contributed  to  the  success  of  the  affair  included  George 
A.  Marden,  Assistant  U.  S.  Treasurer  at  Boston  ;  Arthur  B. 
Chapin,  State  Treasurer  of  Massachusetts;  Charles  L,  Burrill 
Vice-President  and  Treasurer  of  the  Adams  Trust  Company 
of  Boston  ;  Franklin  Haven,  President  of  the  Merchants' 
National  Bank  of  Boston,  and  Festus  J.  Wade,  President  of 
the  Mercantile  Trust  Company  of  St.  Louis.  Finis  E. 
Marshall,  President  of  the  Phenix  National  Bank  of  New 
York ;  F.  O.  Foxcroft  end  Maurice  H.  Ewer,  Assistant 
Cashiers  of  the  National  Park  Bank  of  New  York,  and  F.  J. 
Woodworth,  Vice-President  of  the  First  National  Bank  of 
Cleveland,  were  among  the  guests  of  honor  at  the  meeting. 

— The  Beacon  Trust  Company  of  Boston  has  deck  red  a 
semi-annual  dividend,  payable  July  1,  of  4  per  cent — an 
increase  of  one-half  per  cent  over  the  previous  semi-atnual 
payment. 


—  George  B.  Chandler,  President  of  the  Amoekeag  National 
Bank  of  Manchester,  N.  H.,  and  identified  with  the  manage- 
ment of  the  Amoskeag  Savings  Bink  and  the  People's  Sav- 
ings Bank  of  Manchester,  died  on  Thursday  aged  seven' y-two 
years.  Ih  Marcn  Mr.  Chandler  completed  fifty  years'  active 
service  as  a  banker,  and  was  presented  with  a  silver  loving- 
cup  by  his  associates  in  the  three  bank9, 

—The  directors  of  the  Philadelphia  Trust,  Safe  Dsposit  & 
Insurance  Company  of  Philadelphia  have  ducted  William  L. 
DaBois  President  to  succeed  the  late  J.  L'.vingston  Erringer. 
Mr.  DaBois  was  formerly  Vice-President. 

—Theodore  Strong,  President  of  the  First  National  Bank 
of  Pittston,  Pa.,  on  the  20th  inst.,  tendered  his  resignation 
to  take  effect  to-day,  July  1.  Mr.  3trong,  whose  action  is 
induced  on  acccunt  of  advanolng  years,  has  held  the  presi- 
dency for  forty-one  years,  or  slnoe  the  bank's  organiza- 
tion in  1864,  when  it  succeeded  to  the  business  of  the  old 
Pittston  bank,  the  first  financial  institution  in  that  borough. 
Formal  action  on  the  resignation  and  the  election  of  Mr. 
Strong's  saocessor,  it  was  expected,  would  be  taken  this 
week.  William  L,  Watson,  Vice-President,  will  in  all  prob- 
ability be  the  new  head. 

—The  banking  firm  of  N.  Holmes  &  Sons,  one  cf  the  oldest 
in  Pittsburgh,  will  to-day  lose  its  identity,  arrangements  for 
its  merger  with  the  Union  National  Bank  of  Pittsburgh,  ef- 
fective July  1,  having  been  consummated.  No  change  will 
occur  in  the  name  of  the  Union  National.  The  capital  of  the 
bank,  now  $500,000,  will  be  increased,  it  is  thought,  by  $100,- 
C00,  although  no  official  announcement  to  this  effect  has 
been  made.  Nathaniel  Holmes  and  J.  D.  Lyon,  the  partners 
of  the  merged  concern,  have  been  elected  directors  of  the 
Union  National.  Mr.  Lyon  has  also  been  elected  a  Vice- 
President  of  the  bank.  Charles  F.  Daan,  who  still  continues 
as  Cashier,  has  been  elected  to  the  directorate,  and  has  also 
been  made  a  Vice-President.  Another  new  Vice-President 
is  J.  R.  McCune.  R,  S.  Smith  remains  as  President  of  the 
bank.  The  Assistant  Cashiers  are:  G.  M.  Paden,  W.  T. 
Lyon  and  W.  W.  Bell.  The  latter  had  been  connected  for 
many  years  with  N.  Holmes  &  Sons.  Oa  Wednesday  the 
Union  will  remove  to  the  Holmes  Building. 

—In  the  year  from  June  1904  the  Commercial  &  Farmers 
National  Bank  of  Baltimore  has  increased  its  deposits  from 
$1,296,922  to  $3,313,899.  The  total  resources  in  this  period 
have  risen  from  $1,719,255  to  $4,207,701.  As  lately  reported 
in  this  department,  the  capital  is  to  be  increased  from 
$3C0,000  to  $500,0C0,  full  payment  of  the  new  stock  being  re- 
quired by  the  10th  Inst.  In  the  circular  containing  the  bank's 
latest  statement,  it  is  noted  that  it  is  pre  eminently  a  busi- 
ness man's  bank;  that  it  serves  individuals,  not  syndicates; 
merchants,  not  speculator?;  commercial  interests,  not  pro- 
moters. Mr.  Walter  A.  Mason,  who,  as  National  Bank  Ex- 
aminer, was  temporarily  in  charge  of  the  institution's  affairs 
in  December  1903,  just  prior  to  its  reorganization,  is  the 
President  of  the  bank. 

—The  question  of  reducing  the  capital  of  the  Maryland 
Trust  Company  of  Baltimore,  Md.,  from  $2,125,000  to  $531,- 
250  will  be  submitted  to  the  stockholders  at  a  meeting  to  be 
held  on  July  19,  It  is  understood  that  with  the  redaction 
the  par  value  of  the  shares  will  be  changed  from  $100  to  $35 
each— making  the  exchange  of  old  stock  for  that  of  the  re- 
organized company  at  practically  25  cents  on  the  dollar. 

— At  a  conference  of  the  Ohio  Bankers'  Association  and  the 
Ohio  State  Board  of  Commerce,  held  in  Cincinnati  last  week, 
a  committee  representing  both  organizations  was  appointed 
for  the  purpose  of  takirg  up  the  work  of  framing  a  new  law 
governing  State  financial  institutions.  The  committee  is 
composed  of  N.  Henchman  Davis,  President  of  the  Central 
Trust  &  Safe  Deposit  Company  of  Cincinnati;  John  L.  Vance 
Jr.,  Secretary  and  Treaeu:er  of  the  Ohio  Trust  Company  of 
Columbus;  W.  A.  Graham,  of  Sidney,  Ohio;  H.  W.  Harter, 
of  Canton,  Ohio;  A.  L.  Withington,  who  has  just  been 
elected  President  of  the  Society  for  Savings  of  Cleveland, 
and  Charles  A.  Hinsch,  President  of  the  Fifth  National 
Back  of  Cincinnati.  The  committee  is  empowered  to  select 
three  attorneys  of  ability  to  assist  them  in  drafting  the  bill, 
and  its  work  when  completed  will  be  submitted  to  the  joint 
boards  for  consideration. 

—The  stockholders  of  the  Cleveland  Trust  Company  of 
Cleveland,  Ohio,  at  the  special  meeting  held  for  the  purpose 
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on  Wednesday,  approved  unanimously  the  proposed  increate 
in  the  authorized  oapital.  Ai  stated  in  a  previous  item,  of 
The  $750,001  additional  stock  Raising  the  authorized  amount 
from  $1,750/00  to  $2,510,000),  but  $250,003  will  be  put  out  at 
tnls  time.  Tbis  will  be  offered  to  present  stockholders  in  the 
near  future  at  $370  per  share.  The  remaining  $50 "),000  stock 
will  be  held  in  the  treasury,  and  will  be  issued  only  as  the 
needs  of  the  company  may  require. 

—Governor  Myron  T.  Herrick  of  O'nio  has  resigned  the 
presidency  of  the  Society  for  Savings  of  Cleveland— a  position 
he  had  held  since  1891.  His  withdrawal  is  understood  to  be 
due  to  the  fact  that  his  other  duties  have  not  permitted  the 
attention  to  the  bank's  affairs  which  he  deemed  the  institu- 
tion required.  Governor  H'rriok  will  still  continue  to  be 
identified  wi;h  the  institution,  having  been  ohosen  to  fill  the 
cffije  of  C  lairman  of  the  board,  especially  created  for  him, 
The  new  President,  A.  L,  Withins;ton,  was  heretofore  Secre- 
tary and  Treasurer,  and  had  been  the  practical  head  of  the 
institution  during  the  late  President's  absence.  Mr.  With- 
ington's  successor  as  Secretary  and  Treasurer  is  J.  H  Dex- 
ter. P.  M.  Hitohcock  succeeds  H.  R.  Hatch  as  Vice-Presi- 
dent, the  latter  replacing  Mr.  Hitchcock  as  a  trustee. 

— Following  a  run  of  two  days,  when  Cashier  Augustus 
Conzman's  resignation  because  of  discrepancies  in  his  ac- 
counts became  known,  the  Vigo  County  National  Bank  of 
Terre  Haute,  Ind.,  suspended  on  Wednesday.  The  bank  has 
a  capital  of  $150,000.  and  its  latest  statement  showed  deposits 
in  the  neighborhood  of  $1,000,000. 

—The  Colonial  Trust  and  Savings  Bank  of  Chicago  to-day 
(Jaly  1)  removes  to  the  corner  of  La  Salle  and  A  lams  streets, 
occupying  the  quarters  recently  vacated  by  the  Federal 
Trust  and  Savings  Bank,  the  latter  having  been  merged  with 
the  American  Trust  and  Savings  Bank.  This  is  regarded  as 
one  of  the  best  banking  locations  in  Chicago  and  the  im- 
proved facilities  for  doing  business  ought  to  prove  of  great 
advantage  to  the  Colonial. 

—The  quarterly  dividend  of  the  Central  Trust  Company  of 
Illinois,  Chicago,  declared  this  week,  is  for  \%  per  cent,  o" 
at  th9  rate  of  7  per  oent  yearly.  When  the  company  lately 
reduced  its  capital  from  $4,000,000  to  $2,000,000,  it  was  stated 
that  with  the  reduction  it  would  be  possible  to  increase  the 
dividend  rate,  which  since  October  1908  has  been  4  per  cent 
p?r  annum,  to  6  per  cent  annually.  The  rate  of  distribution 
now  announced  is  1  per  cent  better  than  this. 

—Another  dividend  was  paid  on  the  23d  ult.  to  the  stock- 
holders of  the  National  Bank  of  North  America  of  Chicago. 
Tais  disbursement,  $3  per  share,  brings  the  total  paid  to  the 
stockholders  in  liquidation  up  to  $133  per  share.  The  amount 
originally  paid  in  by  the  stockholders  was  $125  per  share. 

—The  American  Trust  &  Savings  Safe  Deposit  Company 
of  Chioago  has  been  incorporated  by  the  officers  of  the  Ameri- 
can Trust  &  Savings  Bank  of  that  city.  The  new  corpora, 
tion  has  a  capital  of  $3,000,000,  and  it  is  understood  is 
organizQd  for  the  purpose  of  financing  the  erection  of  the 
bank's  proposed  building. 

—The  Chicago  brokerage  house  of  Knight,  D  mnelley  &  Co. 
was  plaoed  in  charge  of  a  receiver  on  Monday,  following  the 
filing  of  a  petition  by  oreditors  having  claims  against  the 
concern  to  the  amount  of  $250,000.  Rumors  to  the  effect 
that  the  suspension  is  an  incident  of  tin  recent  Gites  deal 
in  May  wheat  have  been  denied  by  the  attorneys  for  the  re- 
ceiver. The  fi;m  held  membership  in  the  Chicago  Stock 
Exchange  and  the  Chicago  Board  of  Trade.  Irs  principal 
members  are  Newell  C.  Knight  and  Reuben  H  Donnelley.  E 
C.  Potter  has  been  appointed  receiver. 

—The  Minnesota  Bankers'  Association,  which  convened 
June  20  and  21  at  Lake  Minnetonka,  adopted  resolutions  re 
affirming  its  opposition  to  the  branch  banking  system.  It 
also  adopted  a  resolution  favoring  the  organization  of  an  in- 
surance company  to  carry  the  burglary  and  fidelity  insur- 
ance of  the  barike. 

—The  First  National  Bank  of  Minneapolis  has  leased  for  a 
term  of  150  years  a  site  at  the  corner  of  Fifth  Street  and 
First  Avecu  >,  South.  The  property  is  to  be  improved  with  a 
new  banking  building,  which  will  be  the  permanent  quarters 
of  the  institution.  The  plot  has  a  frontage  of  99  feat  on 
First  Avenue.  South,  and  a  depth  of  165  feet. 

—The  banking  house  of  Salmon  &  Salmon,  of  CllntoD,  Mo., 
cap'ta'lied  at  $50,000,  closed  on  the  21st  ult.,  having  been 


voluntarily  turned  over  to  the  Secretary  of  State  on  aooount 
or  alleged  insolvency.  The  bank's  last  statement  is  said  to 
uave  shown  deposits  of  $725,032.  According  to  report,  the 
county  has  on  deposit  $60,000  and  the  city  about  $3,000. 
Cashier  Thomas  M.  Casey  has  been  arrested,  charged,  it  is 
stated,  with  forgery.  John  B.  Egger  has  been  appointed 
reoeiver. 

—Eugene  H.  Benoist,  it  is  announced,  has  resigned  as  R  >al 
Estate  Truit  Officer  of  the  Mississippi  Valley  Trust  Company 
of  St.  L  mis  on  accouut  of  impaired  health. 

—The  direotors  of  the  Mechanics-American  National  B  ink 
of  St.  Louis  this  week  increased  the  number  of  its  Assistant 
Cashiers  from  three  to  five,  electing  the  following  two  new 
Assistant  Cashiers:    Charles  L  Allen  and  F.  M.  Gardner. 

—The  directors  of  the  National  Bank  of  C  jmmerce  of  St. 
Louis  have  declared  a  quarterly  dividend,  payable  to  day 
( July  1)  of  4  per  cent — an  increase  of  1  per  cent  quarterly. 
The  stock  had  bsen  on  a  12  per  cent  annual  basis  since  Octo- 
ber 1902.  The  latest  dividend  is  the  116  ti  in  the  bank's 
history.  W.  K  Blxby,  Chairman  of  the  Board  of  the  Ameri- 
can Car  &  Foundry  Company,  has  been  elected  a  director  of 
the  bank, 

—Apian  for  the  consolidation  of  the  National  Bank  of 
Commerce  with  the  Memphis  Trust  Company,  two  affiliated 
Memphis,  Tenn.,  institutions,  has  been  recommend  <d  b7  tie 
directors,  and  at  a  meeting  to  be  held  on  the  15th  Inst,  the 
proposition  will  be  acted  upon  by  the  bank's  stockholders,  la 
a  circular  with  regard  to  the  matter ,it  is  stated  that  the  book 
value  of  each  instltutioa  will  be  ascertained  and  tha  differ- 
ence paid  to  the  bank's  shareholders  in  cash  by  the  declara- 
tion of  a  special  dividend  by  the  bank.  la  addition  the  stock- 
holders of  the  bank  (capital  $50),000)  will  receive  for  their 
holdings,  share  for  share,  stock  in  the  Memphis  Trust,  the 
capital  of  the  latter  being  increased  for  the  purpose  from  $1,- 
000,000  to  $1,500,000.  The  bank  will  surrender  its  charter, 
and  its  accounts,  business  and  assets  will  be  transferred  to 
the  consolidated  Institution.  The  latter  will  have  a  capital 
and  surplus  aggregating  $2,000,000,  and  will  ooaduct  a  gen- 
eral commercial  banking  business,  similar  to  that  now 
carried  on  by  the  bank,  as  well  as  a  trust  business,  J.  T. 
Fargason,  the  head  of  the  two  banking  concerns,  will  be 
President  of  the  consolidated  corporation.  There  will 
be  two  Vice-Presidents,  J.  A,  Oaiberg,  who  will  give  special 
attention  to  the  commercial  banking  feature,  and  J.  H.  Wat- 
kins,,  who  will  have  charge  of  the  departments  now  operated 
by  the  trust  company.  All  the  directors  of  the  bank  will  be 
mad  >  directors  of  the  new  institution.  Just  what  name  will 
be  adopted  for  the  enlarged  concern  has  not  yet  been  deter- 
mined. The  business  will  be  carrie  1  on  in  the  new  building 
of  the  Memphi !  Trust  now  neariug  completion  on  Main  St., 
to  which  reference  was  mad  t  in  these  columns  Ju  le  17. 

—Dr.  J.  T.  Atterbury,  who  was  appointed  assignee  of  the 
Merchants'  &  Planters'  Bank  of  Greenville,  Miss.,  as  noted 
two  weeks  ago,  has  resigned  the  post.  J.  S.  Walker,  late 
President  of  the  bank,  has  been  appointed  to  succeed  Dr. 
Atterbury. 

— D;.  A.  M.  Taylor,  it  is  staged,  has  been  elected  President 
of  the  First  National  Bank  of  Austin,  Texas,  replaoing  J  L. 
Home,  who  has  disposed  of  part  of  his  holdings  in  the  bank 
to  the  new  President.  R.  H.  C.uuns  has  become  Vice-Presi- 
dent of  the  institution. 

— L  A.  Smith,  formerly  Second  Assistant  Cashier  of  the 
American  National  Bank  of  Dallas,  Texas,  has  been  eleoted 
S>oond  Vice  President  of  the  Western  Bank  &  Trust  Com- 
pany of  that  city. 

—Ernest  H  M  ly  has  been  elected  President  of  the  First 
National  Bank  of  Pasadena,  Cal.,  to  succeed  the  late  Alex- 
ander R  Metoalfe.  A.  K.  McQ  lilting  is  Mr.  Miy's  sucoessor 
as  Vice-President  while  Don  C  Porter  has  been  chosen  to 
fill  the  vacancy  in  the  board.  R.  I.  R)gers,  Cashier  of  the 
bank,  has  been  eleoted  a  director  of  the  Pasadena  Savings 
&  Trust  Company,  to  replace  Mr.  Metcalfe. 

—The  Provident  Bank  opened  in  San  Francisco,  at  801 
Market  Street,  on  June  15,  having  filed  the  necessary  legal 
papers  the  previous  day.  The  bank  has  an  authoriz  -d  capital 
of  $200  000,  of  which  50  per  cent  has  been  paid  in.  The  offi- 
cers are:  Smith  P.  Young,  President;  William  Nichols  Jr., 
Vice-President,  and  Irving  W.  Young,  Secretary  and  Cashier. 
A.  commercial  and  savings  bank  business  will  be  conducted. 
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[From  onr  own  correspondent.] 

London,  Saturday,  Jane  17,  1905, 

Business  on  the  8tock  Exchante  this  week  has  been  even 
more  stagnant  than  before,  owing  almost  entirely  to  the 
scare  which  continues  in  Parie.  When  M.  D^Icasse  resigned 
most  persons  in  London  were  inclined  to  think  that  French 
public  men  had  allowed  themseives  to  be  frightened  too 
easily ;  that  matters  were  not  really  so  serious  as  they  ap- 
peared to  them;  that,  in  short,  it  was  inoredible  that  Ger- 
many would  pick  a  quarrel  with  France  on  so  slight  a  pre 
tence  as  the  Moroccan  incident  afforded.  Gradually,  how- 
ever, as  more  and  more  information  has  leaked  out,  opinion 
in  London  has  changed,  and  now  the  well-informed  all  per- 
ceive that  we  have  been  going  through  a  very  grave  crisia. 
Whether  or  not  it  be  true,  as  is  alleged,  that  the  German 
Government  sent  what  practically  amounted  to  an  ultimatum 
to  France  and  that  in  consequence  M.Daloasse  was  sacrificed, 
no  vv ell- informed  person  now  doubts  that  the  relations 
between  France  and  Germany  have  been  for  some  time  past 
extremely  delicate.  Unfortuately,  the  fall  of  M.  Delcasse 
does  not  seem  in  the  'east  to  have  mollified  the  German  Gov- 
ernment. At  all  events  such  is  the  feeling  in  Paris,  where 
there  is  it, tensa  anxiety,  and  where  prices  have  teen  declin- 
ing all  through  the  week  and  still  continue  to  go  down. 

Practically  the  French  have  now  sold  a  very  large  part  of 
everything  they  could  dispose  of.  It  is  believed  by  the  well- 
informed  that  there  is  even  a  large  short  account  open 
There  is  no  dcubfc  that  the  French  have  sold  South  African 
mining  shares  on  an  immense  scale.  And  in  tbe  London 
market  the  belief  is  u&iversal  that  they  have  sold  very  mucb 
more  than  they  held.  President  Roosevelt's  happy  and  bril 
liant  success  in  induoing  both  Russia  and  Japan  to  agree  to 
appoint  Plenipotentiaries  to  negotiate  for  peace  for  a  moment 
gave  hope  that  France  would  take  a  more  cheerful  view  of 
the  situation.  People  trusted  that  in  the  expectation  that 
Russia  would  be  relieved  very  soon  of  the  Manchurian  en- 
tanglement, France  would  gain  courage,  and  would  be  able 
successfully  to  resist  German  pressure  without  at  the  same 
time  drifting  into  war.  The  French,  however,  have  not 
recovered  courage,  and  as  the  week  is  closing  there  is,  if 
possible,  greater  anxiety  in  Paris  than  ever. 

The  refusal  of  the  British  Government  to  accept  the  Moor- 
ish Sultan's  proposal  for  an  international  conference  appears 
to  have  increased  apprehensions  in  Pari?.  It  was  hoped 
here  that  the  stand  made  by  tbe  British  Government  against 
German  action  would  encourage  France.  The  French  pub- 
lic, on  the  contrary,  appears  to  fear  that  Germany,  unable 
to  attack  Eogland,  will  wreak  her  displeasure  upon  France. 
And  the  report  that  the  British  Government  is  about  to 
bring  home  all  its  battleships  in  the  Pacific  adds  to  the 
nervousness. 

Here  in  London  there  has  not  b(ea  any  alarm.  The  well- 
informed  know  that  the  crisis  is  grave.  Bat  the  general 
public  does  not  take  a  very  s^rions  view  of  the  matter.  I* 
refuses  to  believe  that  Germany  has  deliberately  bided  its 
time  until  Russia  had  suffered  such  disasters  that  she  cannot 
think  of  coming  to  the  support  of  France.  Therefore  there 
is  no  real  nervousness  here.  Yet  there  is  complete  unwill- 
ingness to  engage  in  new  risks.  Everybody  points  to  the 
state  of  Paris  as  a  sufficient  explanation  of  the  unwillingness. 
Paris,  it  is  said,  is  not  only  passing  through  a  war  scare,  but 
it  finds  itself  isolated  through  the  defeats  of  its  ally  and  also 
face  to  face  with  the  possibility  that  that  ally  may  be  una 
ble  to  keep  faith  with  its  creditors.  As  a  matter  of  fact, 
however,  the  French  pubiio  do  not  entertain  any  fears  on 
this  latter  point.  Whatever  may  happen,  French  b  viators 
are  convinced  that  as  Rassia  always  has  kept  faith  with  h-r 
creditors  in  the  past,  she  will  continue  to  do  so  in  the  future 
Tbe  fears  in  France  are  not  in  the  least  financial.  They  are 
purtly  and  simply  political. 

In  Germany  also  the  public  has  remsined  unapprehensive. 
Apparently  the  German  public  is  unwilling  to  believe  that  its 
Government  ever  intended  to  rush  France  to  the  wall.  And 
well  informed  and  careful  German  observers  argue  that 
powerful  as  the  German  Emperor  Is,  he  could  not  drag  tbe 
Empire  into  war  contrary  to  the  wishes  of  the  whole  popula- 
tion, and  contrary,  aleo,  to  the  wishes  of  the  other  princes  in 
the  federation.  Still,  business  everywhere  is  utterly  stag- 
nant, maixly  because  of  the  scare  in  Paris. 

Money  continues  to  be  abundant  and  cheap.  There  is  utter 
stagnation  upon  the  Stock  Exchange.  There  is  an  entire 
absenoe  of  speculation  everywhere,  and  though  trade  is  im- 
proving in  some  quarters  and:everywhere  is  fairly  good,  the 
trade  demand  for  money  is  not  sufficient  to  keep  up  rates. 


At  the  Bame  time  the  scare  in  Paris  is  making  people  donbt" 
ful  whether  much  more  gold  will  go  into  the  Bank  of  Eng~ 
land  at  present.  For  some  time  past  all  the  gold  offering  in 
the  open  market  has  gone  into  the  BaDk  of  England.  But 
now  the  French  exchacge  upon  London  is  falling  so  steadily 
that  people  are  expecting  that  the  gold  off- ring  in  the  future 
will  be  bought  up  for  France.  And  the  reason  why  the  fear 
is  entertained  is  that  owing  to  the  scare  the  French  banks 
are  thought  likely  to  deem  it  prudent  to  increase  their  re- 
serves. That,  however,  must  depend  upon  circumstances. 
If  the  anxiety  in  Paris  continues,  and  still  more  if  it  grows 
greater,  it,  is  highly  probable  that  all  the  gold  offering  may 
be  bought  up  for  France  If  the  tension  relaxes  at  all  the 
gold  will  not  be  taken  i or  France.  Asa  matter  of  fact,  apart 
from  the  political  situation,  there  is  m  re  gold  in  France 
than  the  banks  there  know  what  to  do  with. 

Tbe  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts  and  the  applications  exceeded  285  lacs  at  prices 
rangirg  from  Is.  8  31-32d.  to  Is.  4  l-16d.  per  rupee.  Appli- 
cants for  bills  at  Is,  4d.  and  for  telegraphic  transfers  at  Is. 
4  l-32d.  per  rupee  were  allotted  abjut  10  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  consols,  &c, 
•om  pared  with  the  last  three  years: 

1»C6  1904.  1908.  1903. 

June  14.         June  15.        June  17.       June  18. 

*  »  * 

Circulation 28,981.800  26/47,830  J8.77J.165  29,378,BSO 

Public  deposits 18,08?.780  8.197,694  11 063  lOi  10,9^5,906 

Other  deposits 41.063  6H4  39.5^,766  39x65,5-0  3-,8- 3,678 

Government  securities 16,171,319  1^,687,808  16,0  3,219  14.193.161 

Other  securities 28.18H,tt9  24,iwi,«17  26,294,684  S7.C14.3--0 

aeserve  of  notes  and  ooln 27,6f6,«6l  24,84<t  247  26,8/3408  26.S8S  8S9 

Com  &  bullion,  both  departm'ts  39,117,661  84,44  i,077  87,41«,673  87,b9a.659 

Prop,  reserve  to  liabilities,  p.  c.     50  15-16  5lJ<  t3>4  5iJi 

Bank  rate percent.         114  8  ,  *»  8 

Consols.  244  per  oent  80  13-18  xi  90  3-16  91K  98  P-16 

Silver 28  16-160.  U67lfld  **%&..  ?4  7-6d. 

■^earlne-Honse  returns 167,466,000  203,183,000  £22,38>r,O00  233.5fe60oo 

*  June  18. 

The  following  shows  the  imports  of  cereal  produce  into 
rhe  United  Kingdom  during  the  forty-one  weeks  of  the  sea- 
son compared  with  previous  seasons: 

IMPORTS. 
1904-5 
imp'tsof  wheat,  owt.80,759,100 

Barley is. 627,800 

Oats 11.771,200 

Peas 1,708,752 

Beans 1,812,120 

Indian  com 33.236  800 

moor 9,187,620 


1903-4 

70,906,136 
27,135,126 
12,252,994 
1,950.*S0 
1.780  688 
37,892,767 
16,540,743 


1902-3. 
63,604,415 
21,560,052 
11,855,058 
1,591.292 
1,273,169 
31,171,800 
15,338,660 


1901  8 

55,831.418 
19,367,596 
13.947,298 
l,644.7r.8 
1,510,036 
85,697,712 
16,048,665 

for  consumption   (exclusive   of  stock 


Supplies  available 
in  September  1): 

1904-5.  1903-4.  13C8-8.  1901-8. 

***heat  imported,  cwt. 80,759,100  70,906,136  63,604,415  55,831,418 

imports  Of  flour 9,137,620  16,540,743  15,388,660  16,048,665 

Sales  or  home-grown.  13,042,726  15,720,883  20,905,666  21,479,404 

Total 102.939,446  103,167,262 

aver.pAoe wheat, week. 31s     4d.       26s.    6d. 
average  price,  season. 30s.    5d.       27s.    Id. 

The  following  shows  the  quantities 
maize  afloat  to  tbe  United  Kingdom: 

Thittoeek  Latt  toeek.  1904  1903 

vVbeat         .         qrs ...2,' 60,000  2,-50   jou  4,125,000  1,960,000 

flour,  equal  to  qrs...    120,000  125.000  150,000  230,000 

Maize         qrs..    790,0«0  785,0<  0  680.onr  775000 

EuccJt«*   financial   H»rKel«-Ft"i    Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
ire  reported  by  cable  as  follows  for  the  week  ending  June  30: 


99,848.741  93,359,487 
27s.  8d.  30s.  lid. 
208.  lOd        27s.    7d. 

of  wheat,  flour  and 


London. 


Jllver.  per  ounce d. 

Consols., new,  2*1  p.  ots. 

For  account 

fVoh  rentesdn  Parls)fr. 

Inacond*  Mining 

itch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Pacific 

ihesapeake  A  Ohio 

Jhlo.  Great  Western... 
Ohio.  Mil.  &  at.  Paul... 
Ohio.  Rook  I.  &  Pacific. 
Den.  &  Bio  Or., com 

Preferred 

Srie,  common 

1st  preferred.... 

2d   preferred 

Ollnols  Central 

Louisville  &  Nashville. 

Mexican  Central 

Mo.  Kan.  A  Tex.,  oom.. 

Preferred 

Mat.  KR.  of  Mex.,lst  pf . 
S.  Y.  Cent.  A  HndBon.. 
N.  V.  Ontario  A  West-. 
Vorfolk  A  Western 

Preferred 

Northern  Securities.... 

Pennsylvania... 

Phlla.  *  Reading* 

1st  preferred* 

2d  preferred* 

southern  Paoiflo....... 

Southern  Rallw.,  com.. 

Preferred 

Jnion  Paoiflo 

Preferred............. 

J.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B"..... 


Sat. 


261516 
8tl516 
90 
97  70 

638 

840s 
1C6>« 
11368 

99>« 
1540s 

52H 

19>s 
181 
30  J« 
29* 

9m 

42*4 

8K>8 

69 
170% 
151 

211* 

2:is 

64 

3519 
147* 

5234 

84 

9514 
16834 

7114 

50 

46% 
46  34 

65 

321s 

9919 

128^ 

100 

3078 

99'8 
20 
41 
75 


M  on. 


26i5i». 

8915;G 

90 

97-921* 

53a 

85 
106is 
114 

99  is 
154*4 

52>s 

19>s 
181 

301s 

29is 

91 

43is 

82 

68is 
170 
151 

21is 

28is 

64 

35is 
1 47* 

5213 

841* 

951s 
168*4 

71is 

50% 

4634 

45>4 

65*4 

32* 

99is 
129^8 
100 

31«8 

10m 

20 
40  \ 

75 


Tues 


27 
90he 

90ls 

98-5  5 

538 

8578 
107 

115* 
9913 

I557e 
S3 
20 

182is 
3li4 
29  34 

91i« 

4414 

82is 

70 
172 
152 

22 

29 

65 

35 
:48is 

C-S* 

85 

95 1« 

les* 

7178 

51 

47 

46 

663s 

33* 

99* 
13134 
100 

32»8 
102la 

20* 

41 

76* 


Wed.    Thurt.      Fri. 


27 

90 

b0116 

9872* 

53e 

85% 
107 
115* 
100 

55is 

52'8 

20is 

81* 

31 

29S4 

91* 

4">* 

83% 

70is 
171 
1521* 

22 

2914 

64^ 

35 
1481s 

53 

8i% 

»5is 
I6913 

72 

51 

47 

46 

66 

3314 

99ifl 
131*8 
100 

32  78 
102 

20is 

41is 

75* 


2615]6 

90118 

«H>116 

98-7*1* 

5is 

86* 
107 
117% 
100 

5o* 

54i« 

21 
18178 

31* 

31 

89 

4534 

8314 

7Hs 
171 
155is 

22 

SOis 

66 

36is 
149is 

53*4 

86is 

95* 
170 

7234 

5L* 

47 

4634 

66M 

34 
100 
131 
100 

32% 
102 

21 

42 

76is 


261316 

8b '8 
89  78 
98  55 

5*8 

85 
107 
116 
100 
1541s 

5378 

20is 
180% 

30is 

30is 

89 

44  "8 

83 

71 
170 
152* 

22 

30 

65 

37 
149 

54% 

8634 

95»s 
170 

7  7e 

51 

17 

46% 
65^8 
82% 
100 

12^8 
100 
318a 

I  Of  38 
20is 
42 

75  k. 


Price  per  share. 
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4*    I    »    I    M    R  N    I*  « 


.Vmu  oi  Company. 


Per 

Cent 


HUillroatU  (Mteam). 

Augnsta  *  S»v»nn»h 

Belt  RR   <fc  Stk    Yds.,  Imllanap.,  oom. 

do  do  do     pi.  (qu  ) 

Canada  Southern 

Cleve.  Cin.  Chlo.  <fc  St  L  .  com 

Del.  '  ack  &  Western  (quar  ) 

Des  MoIuhh  a  Ft    Dodge,  pref.  (ann.).. 

Georgia  RR   A  Banking  (quar.) 

Norfolk  A  Western,  pref 

Pitts.Ft  W  AChl.Rii  spe  Are*  gu  (qn) 

Rloh.Fred  A  Potomao.com.  A  div.  obll. 

Street   KnIliviiTn. 

Athens  (Qa  )  Kleo,  Ry  ,  pref 

Birmingham  (Ala  )  Ry  ,     t.  A  P.,  coin. 

do  do  do        pref. 

Oln  Newport  A  Cov  Lt  ATr.,pref.(qu.) 
Citizens'  Eleo.  8t..Newburyport.  Mass 

City  Ry.,  Dayton,  O  ,  oom    (qnar.) 

do  do  pref  (qnar.) 

Consol.  Traction  of  New  Jersey 

Tiuluth-Superlor  Trao  ,  pref  (quar.)... 

El  Pmo  (Tex  )  Elec.  Co.,  pref 

Lexington  (Ky.)  Ry 

Nashville  Ry.  A  Light,  pref 

N.  O.  A  Carrollton  RB.,  bt  A  P.,  com 
do  do  do  pref 

Northampton  (Mass  )  flt   Ry 

Philadelphia  Co.,  Pittsb,  coin,  (qa.)... 
Sao  Paulo  (Brazil)  Tram  ,  Lt  AP.  (qu.) 

St.  Charles.  St.,  New  ■  rl-ans 

Toledo  Boiling  Green  A  Sou.  (qnar.). 
United  Rys.,  St   i.ouis,  pref.  (qnar.) 
Banks. 

Brooklyn,  Brooklyn 

First  National,  Brooklyn  (qnar.) 

Manhattan  Oo  ,  Bank  of  the  (No  198). 
Manufacturers'  Nat .  Brooklyn  (qn.).. 

New  Amsterdam  National  (quar.) 

N.  T.  County  National  (No.  106) 

Second  National       

Trust  Companies. 

Flatbaeh,  Brookiyu      

Fire  Insurance. 

Commonwealth 

do  (extra) 

>H>»crlln  neons. 

American  Thread,  com 

do  do       pref 

Bliss  (E.  W.),  com  (quar.)  (No.  Si ).... 
do         do       pref.  (quar.)  (No.  61) ... 

Bon  Air  Coal  A  Iron,  pref  (quar.) 

Chicago  Pneumat  o  Tool  (quar  )  

Distillers'  SecurltlesCorp  (qu.)(No.ll) 
Internat  Buttonhole  3ewtng  tfaohlne 

Manufacturers  Lt.  A  Heat  (quar.) 

Minneapolis  9aa  Light 

National  Carbon,  com    

New  Or. dan-  Gas  Light 

N.  Y.  A  N'.  J.  Telephone  (qu  )  (No.  87) 

Beece  Buttonhole  Machine  (quar  ) 

Uhode  Island  Perk.  Horaeshoe.pf  (qu.) 
Streets'  West.  Stable  C.  L.,  oom.  (qu. ). 

Tamarack  Mining 

Temple  Iron 

to.  8.  Cast  1.  Pipe  A  Foundry,  pref... 
Vs.. Carolina  Chem..  p'-ef.fqu  )  i  No  30) 


2V> 

3 

l>u 

IV. 

2 

avi 

5 

2\ 

2 

134 

4Vi 

8 
2 

3 

l»s 
2>a 
H. 

m 

ls4 

1 

8 

1H, 
2S 

$2 

3 

l»s 
2 
$3 

H» 

3>« 

I 
6 
3 

a 

50 
6 


S 
1 

8 

2>u 
2iu 
2 

IHj 
1 
1 
1 

1H> 
4 

l>s 
$i 
1>4 

2 


When 
Payable 


J-iy 
J'ly 
J'ly 

Aug 
Sep 
J'ly 
Ang 
J'ly 
Ang 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
Ang 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 
J'ly 

J'ly 
J'ne 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
1»%  J'ly 
H  J'ly 


Bookt  Closed. 
(Days  Inclusive.) 


to        J'ly     4 


6  J'ne  '24 

1 

1 

1  Holders  of  reo.  J'ne  HO 

1   Holders  of  reo.  Aug  11 


20  J'ly     6       to 
1  J'ly  21       to 
15  J'ly     2       to 
18  Holders  of  reo. 

1  

J'ne  25       to 


J'ly  19 
Aug  l 
J'ly  14 
Aug    4 


Holders 
J'ly     1 
J'ly     1 
Holders 
Holders 
J'ne  21 
J'ne  21 
16  J'ly     1 
1  J'ne  28 
10  J'ne  28 
15  Holders 
J'ly     > 
Holders 
Holders 
J'ne  25 
Holders 
Holders 
Holders 
J'ne  20 
J'ne  21 


of  reo. 

to 

to 
of  reo. 
of  reo  J 

to 

to 

to 

to 

to 
of  reo. 

to 
of  reo. 
of  reo. 

to 
ct  reo. 
of  reo. 
of  reo 

to 

to 


J'ly    1 

J'ly    1 

J'ly  in 
J'ly  10 
J'ly  1 
"lie  30 
J'ne  30 
J'ne  30 
J'ly  18 
J'ne  30 
J'ly  in 
J'ne  30 
J'ly  9 
J'ly  1 
J'ly  1 
J'ly  2 
J'ly  1 
J'ne  21 
J'ly  1 
J'ne  30 
J'ly  10 


J'ne  23       to       J'ne  30 


Holders  of  reo.  J'ne  30 
J'ne  22  to  J'ne  30 
J'ne  29  to  J'ne3U 
J'ne  29  to  J'ne  . -in 
Holders  of  reo.  J'ne  30 

J'ne  21       to       J'ne  30 


J'ne 
J'ne 


to 
to 


J'ne  30 
J'ne  JO 


$3 
3 
1 
2 


J'ly 
J'ly 
J'ly 
J'ly 


J'ne  21 
20  J'ly  10 

28  J'ly    8 
151  Holders 
20  Holders 

1 

16  J'ly     6 

15  J'ly     8 

16  Holders 
16  Holders 
15  Holders 
25  J'ly  16 

29  J'ly     8 
II 

26!J'ly     6 
15  J'ne  80 


to 

to 

to 
of  reo. 
of  rec. 


J'ne  30 

J'iy  28 
J'ly    5 

J'ly    1 


to 

to 
of  reo. 
of  reo. 
of  reo. 

to 

to 

t 

to 

to 


J'ly  16 
J'ne  15 
J'ly  5 
J'ly  6 
J'ne  26 
J'ly  25 
J'ly  18 

J'ly  26 
J'ly  19 


*  Transfer  books  not  cl  >sed.  t  Payable  to  holders  of  certificates  of  bene- 
ficial interest  of  record  J'ne  30.  t  Dividend  declared  for  the  purpose  of  giv- 
ing the  preferred  stock  full  7  per  cent  dividend  for  fiscal  year  ending  May 
o  1  f  1 905. 

—A.  H.  Bickmore  &  Company,  80  Pin*  S  ,,  ar*  ff-riDg  th^ 
unsold  balance  of  an  issa*  of  $130,000  of  '  Jlty  G*s  &  Electric 
Company  of  Paris,  III.,  first  mortgage  five  per  cent,  twr-nty- 
year  gold  bonde.  These  bonds  are  guaranteed  by  the  National 
Light  Heat  &  Power  Company.  A  special  circular  can  be 
had  on  reqaest. 

— AiteDti^n  is  called  to  the  advertisement  of  Devitt, 
Tremble  &  Co  ,  Chicago,  offering  an  issue  of  $250,000  of  fiv<- 
per  cent  municipal  bonds.  The  bonds  are  off  red  at  a  price 
to  yield  tha  investor  4  75  per  oent. 

—An  attractive  list  of  municipal  and  corporation  bonds  is 
advertised  on  another  page  by   the  American  Trust  &  8av 
ings  Bank,  Chicago.    Special  circulars  will  be  sent  on  appli- 
cation. 

— MacDrmald,  McCoy  &  Co.,  Chicago,  invite  attention  to  a 
list  of  municipal  and  corporation  bonds  which  they  advertise 
in  anoth-r  column. 

—Mr  K-nneth  B.  8chley,  a  eon  of  Grant  B.  Schley,  has 
been  admitted  to  membership  in  the  firm  of  Moore  &  Sch'-y. 

—Otto  E.  L  hrke,  Rosen  &  Co.,  announce  that  the  firm 
name  hereafter  will  be  Lohrke,  Rosen  &  Co. 


Auction  Sales.— Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mailer  &  Son: 


Shares. 

15  Cook  <fc  Bemheimer  Co. 

Ptef 8554 

10  Cock  Aj  Bernheimer  (Jo. 
oom 65 

10  First   National  Bmk  of 
Hemi'Htead,  L.  I 3"iO 

75  E.gle  Fire  Ins.  Co 175 

42  Manhau*n  Tru>t  Co 485 

135  Farmers'  Loan  &  Trust 

Co 14-0-1475 

40  First  Nat.  Bank  of  Corn- 
wall, N   Y ..     $25  lot 

75  First  Nat.  Bank  ..712»*  7284 
125  Internat.  Banking  Corp. 102'* 

40  Am.  La  Franoe  Fire  En- 
gine Co  t-rrf 62 

96  Am.  La  France  Fire  En- 
gine Co,  com 15 


Shares. 
139  Patterson.   Gottfried    & 
Hunter,  Limited,  com., 

$25  per  en. 

Bonds. 

$30,000    Huron     Condensed 

Milk  Co.  Ist6s.  l^u'J;  S-pi.. 

1»0«.  ooup"ii8  on <u,?>00  lot 

f30  0uo  Rockitone  M  Us  Co. 

1st  6e.   i924;    Deo.,   1904, 

ooupons  on ijs  05  lot 

H   ,OjO  Buukst-mn  Mills  Co. 

lS'S.  1924 $   55  lot 

$ i3,<  0  »  Mnng»ne»e  Corp.  of 

Va.  1st  «s.  1914,  F*A. ...*->«  lot 
$1,000  Columbus  Gas  Co.  1st 

5s,  1932 100^ 


Breadstuffs     Figures     Brought    from    Page   42.  —  The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Jane  24 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


'Uceivte  at- 

Flour. 

Wheat. 

Corn. 

OaU. 

Barley. 

live. 

Bbt*.lMioi 

Bush.60 1 >>s  Bash.! 6  lbs  Dusk  3 i  lbs 

Bush.** lbs  Bu.bO  lbs. 

1194  5 

45,000 

8,130.000 

1,173.6  0 

270,912 

8,000 

Milwaukee  . 

40.075 

91,620 

80.T60 

104,000 

119.700 

10,400 

100,800 

09.052 

.... 

21.784 

21.330 

788 

Minneapolis 

768.800 

27,310 

487  140 

181.960 

8,100 

6,000 

188.030 

174  80 

400 

6.800 

41,707 

42  000 

43,200 

Cleveland  ... 

LOSS 

0,091 

200.882 

182.745, 

9t.  Louis  ■ . . 

S8,8J0 

114.428 

24,483 

366,050 

1,000 

12,600 

8.800 

aeoooo 

194.0 

16.8C0 

8.200 

Santas  Oltr 

287,000 

217,000 

82.4'»0 

Tot.  wk.  1906 

81U.4H8 

1,410.458 

4.207,205 

2,7<7.2l9 

659,208 

89.828 

Jnme  wk.  '04 

948.714 

1.090.875 

8,460.387 

8.952708 

410,372 

00,189 

Sam*  wk.  '08 

374,269 

2,016,971 

4,321.92) 

4  088.29 . 

039.098 

108,411 

lines  Au«.  1 

15.611.261 

194,813.320 

171.707.230  161.141.811 

03,474,414 

8,473.911 

1903-4 

17,776.079  807,883  685 

159,908,047,149.789.25- 

6S.933.si5 

7.490,002 

1908-9 

18.742.498  234.48 1.043161  476  234174.' 0>,fl»7 

64  181,158 

9.893.484 

Total  receipts  ol  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  24,  1905,  follow: 


Receipts  at— 
New  York. 

Boston 

Portland.  Me    . 
Philadelphia. 
Baltimore 
Richmond 
Newport  News. 
New  Orleans*.. 
Qalveston    . 
Montreal . 
Mobile        


Total  week... 
Week  1904.. 


Flour, 

bbls. 

77.0H4 

33.H72 

211 

23.944 

26,i!»6 

9,145 

20  968 

10.433 

16,811 

£03.070 
213.040 


TT7i«at, 
bush. 

96.8U0 
8,46* 

5,fl40 
4.793 

18,081 


8  0 

330.432 


Corn, 

bush. 

637.600 

839.407 

122.395 
147,2  8 

58,0t8 


Oats, 

bus  h. 

64      on 

06.610 

110  943 

28  ii  ■ : 
31.352 


98.000         78  600 


844.A88 
19,4"? 


4M6.00I 
4-J9,0i7 


1,«84  908 
894. .3) 


211.414 
4.600 

9-10  019 

878.8U8 


Barlev. 

bush.. 

116.4U0 

Rye 

bush. 





.. 

•••■•••« 

...     ..-, 

7.981 

• • « ■     ■•■ 

121,881 

31.H19 


3,240 


*  Receipts  do  not  Include  (train  passing  tbrongb  New    irleam  for  foreign 
oortt  nnth  roach  bills  of  lading. 

Top al  receipts  at  ports  from  Jan.  1  to  Jane  24  compare  as 
follows  for  four  years: 

Receipts  of—  1905.  1904.  1903.  1902. 

Klour bbls.     4,90it,(83  8.834,-)97  10,118241  9.8.6,601 


10,6«7  197 

5".W49,6i3 

2 ',55 ',076 

3.-8^,69  i 

103,042 


21,"'.'0.«78 

29,979.450 

i0,l>5,-<14 

1,773.841 

60-1.499 


47.  79  *  H 

01/00  9  6 

26,238,333 

2,  31.170 

J)  80  .  39 


81,874,014 

10,223. '28 

21,318,018 

l,4'3,l-4 

1,640,291 


Wheat bush. 

C  rn bush. 

O  ts   bush. 

Barter bush. 

Rye  bush. 

Total  grain bush.  90,144,^21         73,478.288       139,953.03i         80,129,289 

Tne  exports  from  tue  several  seaboard  pons  tor  the  week 
ending  Jane  21, 19D5,  are  shown  in  the  mnfX  d  nta'*»aient: 


Wheat, 
Exports  from—  bush. 


New  Y  rk. 
Portland,  Me. 
Boston  .... 
Philadelphia  . 
Baltimore.  .. 
Newp'rt  News 
New  Orleans., 
Oalveoton  .... 
Montreal.. 
Mobile 


19.095 


64,830 


146,m 


Corn, 

bush. 

468,008 


180,583 
51,42/ 
69,469 

'84824 

4  000 

309,  :-9 

19,i97 


Flour, 
bbls. 

44,645 

214 

4.908 

2.157 

1. 630 

2I9H4 
6, 132 
1.011 

18.930 
8»3 

If  2  818 
150  128 


Oats, 

6u«h. 

100.586 

10,534 

60,  oO 

24 

2.582 

75,vi"i8 

4.5(lo 

253  488 
27.5 12 


Rye, 
bush 


i  tarley, 
bush. 


Peas, 
bush. 
8.002 


8299 


Tothlweek.     218  910  1,110 .035 
Same  time '04.   519  390     520,^31 

Tbe  destination  of  these  exports  tor  tae 
July  1,  1904,  is  as  below: 

, Hour. . 

Exports  for  Week     Since  July 


8,2-8 

3.3JL 


weea 


8.00, 
74.37e 

ad  since 


week  ana  si  <ice 

July  1  to- 
United  Kingdom. 
Continent 
9.  &  C.  America. 

West  Indies 

fir.  N.Am,  Colo's 
Other  countries. 


June  a*. 

/b-8. 
50  8.0 

8,8.0 
1.  ,8-1 
20  714 

1.K64 

4  343 


1.  1004. 

bbls. 
K.984  890 
1.1.7  2J3 

76W,7rt3 
1,049.182 

111,-90 

3^8660 


Wheat. , 

Week      Si  *e  July 

1,   i -iii. 


June  *4 
bush. 

14-.  80 
80,866 


bush. 
12.3I9  3  3 
1,108  067 
3,300 


. Corn. , 

Wee         Since  July 
Ju-e  2< 


bi  414 


/"i-<h 

r32  >*>8 

ti/tl  l'- 

27*  7 

43    02 

100 


1,  1904. 

fciish. 

30,552  0bO 

43.483,018 

00.H91 

1,<  85,3u3 

I0o  055 

93,060 


Total 102,848     0349513      218.910     13,743  m 

Total  1903-04.....     15o,l<iB   14,390,165      160.129     6O,65;.40< 

Tne  visible  supply  ol  grain,  comprimug 
granary  at  the  priucipal  points  of  accamaia 
seaboard  ports,  June  24,  1905,  was  as  loliuws 


1,11    03-.    82,235  658 
5  0  781    55  8d0  3j0 

iu,    otocEs    in 
Uou  ti  laae  and 


Wheat. 
In  store  at—  bush. 

New  York. 8H0.OOO 

Do       afloat..... 

Boston    P8.000 

Pnliadelphla 17,000 

Baltimore 30,000 

New  Orleans 

Qalveston. 30,000 

Montreal 22S.000 

Toronto 17,000 

HiitTuio 7.-8,000 

Oo       afloat 

Toledo 43,000 

Do       afloat 

Detroit 112,000 

Dd       afloat 

Chicago... 748,000 

Do       afloat 

Milwaukee 242,000 

Do       afloat 

K.,n  William..    2,037.000 

Port  Arthur Tt  ,OoO 

Duluth 867,000 

Do       afloat 

Minneapolis 6,I4U,000 

81.  I.ouls  ....  1,28  ,000 

Do       afloat 

KuiMaiClty 313.0J0 

Peoria   

Indianapolis    2  ,000 

On  MlsHisslppl  Riv. 

On  Lakes 870,0  0 

On  canal  and  river  .        7.4,000 


Corn 
bush. 
41,000 

119,000 
*3.0U0 
0U.OOO 
45  000 

'  78,000 

441003 

ii)2,oo6 

8,000 

ii8,ooo 
'24,006 


3^,000 
25,000 

'08,o-)'6 

62,'i.K) 
160,000 

1,4  46.0k  io 

17j  00 


vats, 

bush. 

83^,000 

'sb'.OOO 
71,0-  0 

135.1)00 
82  000 

20'-',0,6 

44.000 

1.08H.0O0 


Rys,  Barley 

truth.  bush. 

147.000  73.000 


Total  June  24.  19O6.15.3-H.00O 
loial  Juue  17,  19.16  l«,7-<2,0.0 
Totnl  June  25.  1-04. 14.65V!. »00 
Total  June  21.1908. 17. 469.000 
Total  June*8,  1902.19,700,000 


2,908,000 
2.9.M.O00 
6.431,000 
6,9)7,000 
6.687,000 


808,000 
1.000 

87roo'o 

148,000 


8  4.000 

l,4:<l',u00 

801. 000 

'62,6'i0 

164,000 

29,000 

'iil.io'' 
134,  00 

0,810.000 
7.10-.000 
4.777.000 
4.665.000 
1,665,000 


8,000 
418  000 

i.,000 

7,006 

39.066 

'21.000 


37,000 
192,000 


117,000 


118  000  166,000 


18,000 

il.uoO 


9,0  il; 

1-46,0  .1 
8:-i«.OJ0 
700.000 
4  -.1,000 


1. '4 ,000 
9,000 


2,000 


16.000 
148.000 

871.000 
773.000 
l.fiK.OOO 
616.000 
239,000 
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.New  York  City  Clearing  House  Banks. — Statement  of 
oondition  for  the  week  ending  June  24,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus 

Loans. 

Specie. 

LegaU 

>•  Deposit 

He- 

008  omitted 

s'BC. 

9 

$ 

$ 

$ 

9 

$ 

P.C. 

Bk.  of  N.  V 

2,000,0 

2,604,:; 

17,656,0 

2,9^4,0 

1,718,0 

16,874.') 

27-8 

M:mliat.  Co 

2,050,1) 

2,559,8 

25,268, U 

5,235,0 

2,836,0 

29.364,0 

25-7 

Merchants' 

2,000,0 

1,435,1 

14,317,7 

8,318,8 

1,644,0 

18,309.4 

271 

Mechanics'. 

3.000,0 

3, 4  OS,-! 

20,791,(1 

3,003,0 

2,081,1' 

21,456,0 

26*4 

America 

1,500,1) 

8,847,6 

22,214,* 

3,7«;;,o 

2,216,7 

23,7.r>:i.  - 

J.j -2 

Phenix 

1.000,0 

218,* 

5,002,0 

850,0 

243,0 

4,557,0 

'3  9 

City 

25,000,0 

17,480.7 

185,711,? 

41,868.8 

9,269,1 

186,479,2 

27-3 

Chemical  .. 

300,0 

7,688,7 

24,390.0 

4,400,6 

1,828,6 

23,154,:. 

27  1 

Morch.  Ex  . 

000,0 

865,? 

5,740,> 

1,083,6 

626,7 

6,372,6 

26-8 

Gallatin 

1,000,0 

2,234.1 

8,519,7 

1,071,2 

684,4 

6,452, 

25  6 

But.&Drov 

300,0 

119,9 

2,047,9 

655,1 

63,5 

2,849,4 

25  2 

Mech.&Tra. 

700,0 

372,9 

5,205,0 

866,0 

606,0 

5,848,0 

2. '«•! 

Greenwich . 

500,0 

554,8 

4.368,5 

649,2 

306,  S 

4,518.8 

21-1 

Amer.Exch. 

6,000,0 

4,260,9 

27,313,4 

3.491,3 

1,928,0 

20,577.2 

26*3 

Commerce.. 

25,000,0 

12,113,0 

168.889,6 

24,536,1 

14,057,1 

162,728,0 

25-2 

Mercantile . 

3,000,0 

4,371,9 

22,170,7 

3,564. 5 

1,421,0 

19,008,7 

26-2 

Pacillo 

422,7 

680,4 

3,454,6 

4S7.0 

457,0 

4,133,2 

228 

Chatham  ... 

450,0 

1,045,5 

6,203,0 

609,3 

1,034,2 

6,335,:' 

2.r9 

Peopled  ... 

200,0 

429,'J 

2,195,0 

J  92,:; 

628,3 

2,807,9 

29  2 

N.  America 

2,000,0 

2,021, * 

14,898,8 

1,676,1 

2,094,9 

13.786,1 

27-3 

Hanover  ... 

3,000,0 

6,961,6 

48,348,9 

11,430,7 

5,161,0 

58,923,5 

28-1 

Irving 

1,000,0 

1,088,5 

7,476.0 

1,026,0 

498,9 

6.898,0 

22-1 

Citizens'    .. 

2,550,0 

634,4 

15,276,5 

3,262,2 

1,663.6 

18,998,0 

Jo -9 

Nassau  

500,0 

315,2 

3,268,1 

358,0 

440,8 

3,951,1 

202 

Mar.&  Fult 

1,000,0 

1,3S.-), h 

6,775,7 

1,520,1 

635,4 

6,982,3 

30  8 

Shoe&Lthr 

1,000,0 

429,1 

7.518,5 

2,106,6 

457,1 

10,230.4 

2o-0 

Corn  Exch  . 

2,000,0 

3,861,6 

30,610,0 

5,396,0 

4,093,0 

37,576,1' 

2o  2 

Oriental  ... 

750,0 

1.114,7 

8,515.9 

2,760,0 

472,5 

10,077,5 

32-0 

Imp.  &  Trad 
Park  

1,600,0 

6,718,9 

23,318,0 

3,636,0 

1,456,0 

20,278,0 

lo-l 

3,000,0 

7,324,7 

73,164,0 

16,829.0 

6,079,0 

85,470,0 

2b-8 

East  River 

250,0 

109,0 

1,259,2 

212,5 

207.7 

1,548,2 

2'i  -1 

Fourth    

3,000,0 

3,015,9 

21,1.3,1 

4,043.6 

2,422,0 

24,454,:: 

20-4 

8econd    

300,0 

1,619,4 

9,822,0 

615,0 

1,81\0 

10,271,0 

236 

First    

10,000,(1 

15,914,:; 

97,449,9 

21,835.6 

2,442,2 

91,111,0 

2  b -8 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,831,0 

1,629,5 

521,8 

8,519.4 

2o-2 

Bowery    ... 
N.  Y.  Co... 

250,0 

771,0 

3,415,0 

491,0 

334,0 

3,916,0 

21-0 

200,0 

729,5 

4,782,0 

1,024,1 

511,5 

5,997,4 

25-6 

German  Am 

760,0 

546,4 

3,958,3 

667,0 

185,8 

3,775,5 

22-6 

1,000,0 

4,399,6 

46,097,9 

12,604,8 

1,814,8 

54,960,'.' 

26-2 

Filth  Ave . . 

100,0 

1,769,5 

9,551,2 

2.266,9 

420,2 

10,464.4 

25-b 

German  Ex. 

200,0 

728,5 

2,847,7 

220,0 

710,0 

3,853,0 

24-1 

Germania  .. 

200,0 

876,8 

2,725,3 

460,3 

781,0 

5,609,6 

22-1 

Lincoln 

300,0 

1,428,6 

14,355,1 

1,290,3 

2,527,7 

15,836,0 

24-1 

Garfield 

1,000,0 

1,287,7 

7,655,4 

1,621,8 

293,0 

7,739,0 

24-7 

Filth    

250,0 

418,5 

2.715.5 

594,2 

137,3 

2,832,5 

2u-8 

Bk.  of  Met.. 

1,000,0 

1,481,1 

9,606,8 

1,891,1 

788,1 

11,309,6 

23-6 

West  Side.. 

200,0 

659,6 

4,001,0 

871,0 

359,0 

4,^09,0 

25  5 

Seaboard  .. 

600,0 

1,471,9 

14,885,0 

3,598,0 

1,576,0 

18,318,0 

28-2 

lstN.Bklyu 

300,0 

625,3 

4,568,0 

709,0 

1,361,0 

5,625,0 

3b-7 

Liberty 

1,000,0 

2,038,0 

11,868,1 

2,273,8 

250,0 

10,390,4 

24  3 

N.  Y.Pr.Ex 

1,000,0 

484,6 

5,267,3 

1,059,1 

432,5 

5,947,5 

25-0 

New  Amst. 

500,0 

580,9 

5,917,6 

1,286,8 

580,1 

7,323,3 

20-4 

Astor  

350,0 

594.6 

4.489,0 

894,0 

249,0 

4,432,0 

25-7 

Total  . . . 

115,972,7 

139,492,8 

11028127 

214.369,6 

87,423,3 

11467929 
4 

26-2 

t  Total  United  States  deposits  included,  $12,643,400. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  24,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans  A 

Leg.  1. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Invest- 
ments. 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

Notes. 

Clear' y 

Other 

Deposits 

Agent. 

Bks.&t- 

N.  Y.  CITY 

Boroughs  of 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

loo.o 

146,5 

767,1 

13,1 

27,7 

69,1 

623,9 

Century  ... 

100,0 

68,6 

823,8 

27,2 

30,0 

51,3 

173,5 

937,2 

Chelsea  Ex. 

100,0 

67,6 

603,3 

21,5 

39,2 

47,0 

60,7 

719,5 

Colonial 

100,0 

291,9 

3,514,0 

77,4 

270,1 

357,0 

226,2 

3,870,8 

Columbia  .. 

300,0 

367,4 

5,895,0 

290,0 

207,0 

449,  (' 

3,6 

6,303,0 

Consol.  Nat. 

1,000,0 

1,055,1 

3,787,0 

256,0 

55,1) 

30o,o 

175,0 

2,183,0 

Fidelity 

200,0 

126,0 

845,9 

22,4 

43,0 

64,8 



828,3 

14th  Street. 

500,0 

60,8 

4,428,3 

143,3 

279,9 

455,2 

130,0 

5,232,0 

Hamilton  .. 

200,0 

139,7 

4,361,6 

170,4 

164,5 

85,3 

310,0 

4,812,1 

Jefferson  .. 

400,0 

366,* 

3,006,1 

7,:: 

115,2 

286,0 

105,8 

3,050,9 

Mt.  Morris 

250,0 

125,7 

2,711,4 

160,9 

80,6 

389.3 

56,2 

3,506,6 

Mutual  

200,0 

244,1 

3,372,7 

19,3 

238,5 

224,3 

56.5 

3,484,4 

19th  Ward  . 

200,0 

203,8 

2,432,4 

26,1 

216,4 

478,8 

48,3 

2,894,1 

Plaza 

100,0 

265,5 

3,335,0 

148,0 

144,0 

324,0 

3,596,2 

Riverside  .. 

100,0 

107,2 

1,513,4 

15,3 

93,6 

90,2 

203,7 

1,759,7 

State    

100,0 

880,9 

8,746,0 

555,0 

271,0 

155,0 

1,465,0 

10,493,0 

12th  Ward  . 

200,0 

133,6 

2,084,0 

35,0 

204,0 

223,0 

83,0 

2,633,0 

23d  Ward  .. 

100,0 

116,8 

1,683,9 

51,7 

150,2 

110,5 

144,9 

2,057,8 

Union  Exch 

750,0 

577,1 

5,950,7 

110,9 

370,6 

605,1 

700,0 

6,958,0 

United  Nat. 

1,000.0 

163,0 

2,170,5 

257,6 

55,8 

92,3 

.... 

1,266,3 

Yorkville  . . 

100,0 

302,3 

2,928,4 

50,4 

292.6 

191,9 

139,2 

3,331,6 

Coal  &  I.Nat 

300,0 

212,7 

2,782,- 

539,2 

183,7 

515,3 

89,3 

3,600,0 

Metrop'lit'n 
34tli  Street. 

1,000,0 

266,0 

2,273,0 

lis, 5 

38,4 

347,3 

833,8 

2,398,8 

200,0 

205,0 

1,181,5 

279,0 

24,7 

182,7 

43,:: 

1,311,9 

Borough  oi 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,997,0 

29.2 

137,2 

234,8 

110,1 

2,270,6 

Broadway  . 

150,i. 

362,2 

2,539,9 

14,4 

207,4 

385,2 

..... 

2,*02,0 

Brooklyn  .. 

300,0 

169,5 

1,811,3 

104,5 

57,* 

285,2 

48,9 

2,017,8 

Mfrs.'Nat.. 

252,0 

607,8 

3,594,5 

377,4 

115,9 

636,0 

432,0 

4,715.5 

Mechanics' 

500,0 

536,9 

10,123,8 

293,5 

716,6 

1,101,7 

200,7 

12,522.5 

Merchants' . 

100,0 

77,5 

1,60.7,6 

12,9 

115,7 

449,() 

153,4 

".24::,  5 

Nassau  Nat 

300,0 

806,2 

5,292,0 

232,0 

464,0 

969,0 

5,709,0 

Nat.  City  .. 

300,0 

598,4 

3,532,0 

139,0 

334.0 

547.0 

281,c 

4,268,0 

North  Side. 

100,0 

183,8 

1.411,4 

19,8 

91,5 

50.1 

1*6,1 

1,553,0 

Peoples 

100,0 

199,8 

1,848.6 

65,7 

138,9 

97,8 

97,3 

2,038,3 

17  th  Ward  . 

100,0 

98,4 

734,3 

12.6 

5.7, 6 

80,9 

132,4 

845,3 

200,0 

184,2 

2,979,4 

97.0 

194,0 

306,0 

977,2 

4,201,8 

Wallabout  . 

100,0 

102,6 

951,6 

64,4 

39,0 

44,1 

114,0 

1,034,9 

Jersey  City 

First  Nat... 

400,0 

1,118,7 

4,713,8 

168,7 

333,5 

1,533,3 

733,0 

5,758,6 

Hudson  Co 

National . 

250,0 

6S3.4 

2,378,1 

88,1 

84.4 

256,9 

196,1 

2,231,9 

Second  Nat. 

250,0 

122.4 

883,3 

59.1 

20,5 

213,5 

26,3 

929,9 

Third  Nat.. 

200,0 

301,4 

1,510,7 

54,3 

82,8 

443,3 

15,0 

1,865,3 

HOBOKEN. 

First  Nat... 

110,0 

546,3 

2,592,5 

159,4 

36,6 

222,1 

537,1 

2,926,4 

Second  Nat. 

125,0 

169,2 

1,372,5 

44,5 

59,6 

81,2 

87,7 

1,335,5 

Tot.  J'ne24 

116370 

134490 

1230701 

5,432.0 

6,880,7 

140383 

9,376.9 

1391225 

Tot.  J'nel7 

116370 

134490 

1224178 

5,632,0 

6,697,4 

161482 

9.773,0 

1403901 

Tot.  J'nelO 

114370 

130349 

1230734 

5,737,7 

7,079,1 

140232 

9,351,8 

1395015 

New  York  City,  Boston  and  Phils  delphia  Banks.— Below! 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House. 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New" 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


BA.VK> 


N.  V 
J'ne.  : 
J'nelO 
J'nel7 
J'ne24 

Bon. 
J'nelO 
J'nel7 
J'ne24 
I'hiln. 
T'nelO 
J'nel7 
J'ne24 


Capital  .i 

Surplus 


a 

253,629,2 

254,92';,;; 

255,465.5 
255,465,5 

42,139,5 

42, 13'.<, 5 
42,139,0 

47,960,0 

47,900, ii 
47,960,0 


Loans. 


Specie. 


11012831 
1 0895209 
11048600 
1102812 

192.153,0 
192,427,0 
192,422,0 

221,403.0 
221,645,0 
221,882,0 


S 
204,546,5 
206,492.7 
205,867,4 

214,369,6 

17,284,0 
17,567,0 
18,001,0 


Legals. 


85,623/ 

86,423,3 
87,423 

6,389,(1 
6,212,0 
6,207,0 


66,049,0 
65,340,0 
04.618,0 


Ue- 
posits,  t 


ft 
11301777 
11238328 
11402848 
11467929 

221,887/) 

226.244,0 
226,394,0 

262,200,0 
261,245,0 

261.599,0 


Circu- 
lation 


16,273,0 
16,575,  J 

47,359.1, 
18,060,7 

7,643,0 

7,673,1. 
7,659,0 

12,738,0 
12,764,0 
12,738,0 


Clearings. 


$ 
1,553,392,9 
1.4  72,648,6 
1.444,441,1 
1,375,689,4 

140,750,3 

120,7.7-, 9 
147,577,8 

136,736,3 
130,130.0 
125.4S7.1 


t  Including  for  lioston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  l*'or  Boston  these  Government  deposits 
amounted  on  June  24  to  $1,719,000  ;  on  June  17  to  $1,725,00". 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  22  and  for  the  week  ending  for  general  merchandise 
June  23  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

$2,306,326 
*,207,205 

$1,943,959 
7,624,23^ 

$1,905,328 
8,168.089 

$2,199,017 

General  Merchandise 

7,970,231 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$10,513,531 

$69,082,699 

278,575,207 

$9,568,192 

$59,002,876 
232,399,019 

$10,073,417 

$66,803,19" 
227,032,23* 

^10,169,248 

$60,325,349 
207,179,961 

Total  25  weeks 

$347,657,906 

$291,401,895 

$293,835,42* 

$267,505,310 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  26,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported. . 

$11,437,923 
246,054,871 

$8,605,653 
225,411,424 

$9,819,285 
241.142,324 

$8.214,191; 
230,137,972! 

Total  25  weeks 

$257,492,794 

$234,017,077 

$250,901,609 

$238,352,163'; 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly : 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The   following  table   shows-   the   exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  24. 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$403,800 

$1,500 
20,899,553 

5,075,593 

63,300 

7,250,000 

3,000 

$386,043 

14,190 

5,^>9 

76,585 

250 

$330,922 

4,266,136 

Germany  

West  Indies 

367,700 

Mexico 

90,543 

South  America 

791,919 

65,316 

Total  1905 

$403,800 

112,247 

4,250,429 

$672,201 

$33,292,946 
64,416,206 
25,317,233 

$14,316,327 

475,33:. 

12.S92 

90,542 

679,9:*9 
6.907 

$482,957 
128.24S 
398,230 

$29 

519 

23,0::7 

52,227 

1,144 

$5,912,541 
6,250,334 

Total  1904 

Total  1903 

Silver. 

Great  Britain 

France  

3,434,790 

$29 

20 

West  Indies 

Mexico  

South  America 

46.923 

540,929 

1,108,202 

All  other  countries 

lo,122 

Total  1905 

$672,201 
510,315 
455,440 

$15,582,002 
20,746,407 
16,466.782 

ir76,956 

11,476 
3,141 

$1,706,225 

Total  1904 

456,414 

Total  1903 

815.619 

Of  the  above  imports  for  the  week  in  1905,  §12,188  were 
American  gold  coin  and  §1,293  American  silver  coin.  Of  the 
exports  during  the  same  time,  $14,100  were  American 
gold  coin  and  §10,350  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

SPENCER   TRASK    &   CO., 

INVESTMENT    BANKERS. 

We  issue  monthly  descriptive  circulars  of  high-srrade  bonds ;  transact 
a  general  banking  business;  execute  commission  orders  on  the  New- 
York  Stock  Exchange  and  also  in  the  financial  markets  of  leading 
cities.  We  have  correspondents  or  special  representatives  in  many 
of  the  large  cities  east  of  the  Mississippi  River. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Sts.,  New  York. 

Moffat  &  White, 

members  New  York  Stock  Exchange, 

6  NASSAU  STREET.  -    HANOVER  BANK   BUILDING,    "   ' 

Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY.     „' 
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The  Money  Market  and  Financial  Situation.— Notwith- 
standing the  near  approach  of  the  holiday  period  and  the 
depressing  effect  of  the  Russian  si  uat;on  upon  financial 
centres  abroad,  the  volume  of  business  in  Wall  Street  has 
been  fully  up  to  recent  average  and  prices  have  generally 
been  well  maintained.  The  state  of  mut  ny,  rebellion  and 
anarchy  reported  to  exist  in  Russia  cannot  be  regarded 
otherwise  than  as  serious  and  deplorable.  It  has  caused  a 
decline  in  Russian  securities  and  an  advance  in  wheat  at  all 
important  msrkets.  The  situation  described  affects  Wall 
Street  at  present  indirectly,  if  at  all,  but  as  a  disturbing 
influence  it  has  large  and  widespread  possibilities. 

Crop  prospects  are  but  little  changed,  although  weather 
reports  from  the  South  have  favored  the  bull  movement  in 
cotton,  which  lias  made  further  progress  this  week.  Neither 
the  advance  in  cotton  or  wheat  can  be  said  to  have  noticea- 
bly influenced  the  security  markets. 

An  incident  of  the  week  has  been  the  engagement  of 
$3,328,000  gold  for  export,  the  first  shipment  in  several 
months.  The  money  market  has  shown  almost  no  harden- 
ing tendency,  such  as  might  have  been  expected  on  the 
eve  of  a  half-yearly  settlement,  and  rates  are  practically 
unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  6  p.  o.  To-day's  rates  on  call  were  4(o  6  p.  c. 
Prime  commercial  paper  quoted  at  %% (§4  p.  o.  for  endorse- 
ments and  3?4@4l£  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £187,866  and  the  percent- 
age of  reserve  to  liabilities  was  46'19,  against  51  "06  last  week, 
the  discount  rate  remaining  unchanged  at  2^  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,200,000  francs  in 
gold  and  a  decrease  of  1,625,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Reserve  held 

25  p.  o.  or  deposits 

Surplus  reserve 


1905 
June  24 


115,972,700 

139,492,800 

1.1(12,812,70(1 

48.060,70(1 

•1,1 46.792,901 

214,3(59,600 

87,423,300 

301,792,900 
286,698,225 


Differences 

Irom 

previous  week 


Dec 
Inc 
Inc 
Inc 
Ino 

Ino 
Ino 


2,048,200 
701,700 
6,508,100 
8,512,200 
1,000,000 

9,512,200 
1,627,025 


15,094,675  Ino  7,885,175 


1904 
June  25 


115,972,700 

134,323,400 

1,066,813,200 

38,970,100 

1,143,314,100 

240,368,300 

83,912,900 

324,281,200 
285,828,525 


38.452,676 


1903 
June  27 


$ 
109,822,700 
129,059,300 
913,746,900 

44,08S,'J00 
903,719,800 
163,770,200 

75,083,600 

238,853.800 
225,929,950 


12,923,850 


»  812,643,400  United  States  deposits  included,  against  $12,598,400  last 
week  and  $23, 366.600  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $18,255,525  on 
June  24  and  $10,359,100  on  June  17. 

Notk.— Beturns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
strong  on  Monday,  influenced  by  derangements  incident  to  a 
rise  in  the  price  of  gold  in  London  and  a  fall  in  exchange  at 
Paris  on  that  centre,  which  made  possible  exports  of  gold 
as  a  profitable  arbitration  operation.  On  the  following  day 
normal  conditions  abroad  began  to  be  restored  and  exchange 
was  easer  thereafter.    Gold  exports,  $3,328,597  to  Paris. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8520 
4  8530  for  long,  4  8695@4  8705  for  short  and  4  8725(g 
4  8735  for  cables.  Commercial  on  banks,  4  8490@4  8495,  and 
documents  for  payment,  4  8125@4  8525.  Cotton  for  payment, 
4  8425(34  8430  ;  cotton  for  acceptance,  4  8490@4  8495,  and 
grain  for  payment,  4  8520@4  8525. 

To-day '8  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^f@5  18^  for  long  and  5  16l£*@5  16}£t  for  short. 
Germany  bankers'  marks  were  94  13-16@94^-f  for  long  and 
95^(395  3-1 6f  for  short.  Amsterdam  bankers' guilders  were 
40^(g40  5-16f  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15J^c;  week's 
range,  25  f .  16^c.  high  and  25  f .  13J^c.  low. 

The  week's  ran^e  for  exchange  r«.tes  follows 


-Lonrj.- 


-SKort.- 


-Cables.- 


I 


4  8715 
4  8695 


5  16>4 
5  16V 

95  Hs 

95 '6 


4  8750   ®  4  8775 
4  8725   a)  4  s735 


Sterling  Actua'.— 
High....!    4  8525        ®  4  8550 
Low |     4  8520        @  4  -53U 

Daris  Bankers'  Francs— 
High.... I    5  18>«        ®  5  17V 
Low |    5  18 V       @  5  18Si 

Germany  Bankers'  Marks — 
Hic;h....|       94i316      @  94?,, 
Low I       94Wla      @  94  '„t 

Amsterdam  Bankers'  Guilders— 

Hifrh....|       @  I    4or< 

Low. |       @   |    40'4*I 

Lees:  *i]eofl%.   t  i32  of  1%.   *  332  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,0C0  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  12J^c.  per  $1,000  premium;  New  Orleans, 
bank,  10c.  per  $1,000  premium;  commercial,  15c.  per  $1,000 
discount;  Chicago,  30c.  per  $1,000  premium;  St.  Louis,  40c. 
per  $1,000  premium;  San  Francisco,  7oc.  per  $1,000  premium. 

State  and  Railroad  Bond n.— Sales  of  domestic  State  bonds 
at  the  Board  limited  to  1 10,000  Va.  6s  def .  trust  receipts  at  10. 


®   4  S725 
a   4  8705 

®  5  15V 
®  5  16V 

®  95»4 
®  953i8t 


®  40»i9 
@  405j6t 

Plus:  1,  i10of  1%. 


i;,.,of  1%. 


The  market  for  railway  and  industrial  bonds  has  beeni 
fairly  active  and  the  business  well  distributed.  The  record* 
of  sales  shows  but  few  features  of  sptcial  interest.  Wabath 
Pittsburgh  Terminal  2ds  have  been  unusually  active  and 
strong.  Colorado  Midland  4s  were  the  feature  today,  ad- 
vancing over  a  point;  Chicago  Terminal  4s  have  been  a  nota*. 
bly  strong  feature  in  sympathy  with  the  stock,  and  are  & 
points  higher  than  1  st  week.  Colorado  Industrials,  some 
of  the  Erie  issues  and  Brooklyn  Rapid  Transit  4s  have  ad- 
vanced, while  a  few  bonds  are  fractionally  lower. 

United  States  BoudB.-  Sales  of  Government  Bonds  at  the 
Board  are  limited  to  $29,500  4s,  reg.,  1925,  at  132J£  to  1827^. 
The  following  are  the  daily  closing  quotations;  for  year,]/ 
range  see  third  page  fotlouv  g. 


2s, 
28, 
28, 
28, 

3  8, 

3b, 
3s, 
3s, 
la, 
is, 
4s, 
la, 


1930 registered  Q- 

1930 coupon'Q- 

1930,  small. registered!.. . 

1930,  small coupon  ... 

1918 registered  Q - 

1918 coupon'Q- 

1818,  small.registered  Q  - 


1918,  small coupon 

1907 registered 

1907 coupon 

1925 registered 

1925 coupon 


-Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
■Feb 


June 
24 

June 
26 

June 
27 

June 

'18 

June 
J  9 

»104 
*  104  >» 

*104 
♦104  Hj 

•104 
♦104  hj 

•in, 
♦104^ 

'   104 
«10412 

*i()4  " 
♦104 

•ioi" 

«104 

•104" 
♦104 

•io'-t" 

♦104 

•iiii" 

"1U4 

*io3«-i 

•104 
•105 
*182 

♦132^ 

*  l<>  1 

*105 
•132 
*132H» 

*i()3>a 

•104 
•1(15 

I32»s 
»182»a 

•103i.j 
♦104 
♦105 
•132 
•  1 32  "a 

•i03'i-i 

•104 

•105 

132'.. 
*  1 32  >2 

Jun* 
SO 

104    ' 

loi'i 


•X03'4 
104 

104 

3-104 

182 

-i:r."a 


9.  !.'-.» cnupuu  14  — r  i*l>    -  182*3   -  l.v^  "V      l.^i"v       l.>-  "-21 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks —The  stock  market; 
has  taken  on  some  of  the  usual  holiday  characteristics,  ia 
largely  devoid  of  interesting  features,  and  the  volume  of 
business  is  again  smaller.  The  tendency  of  prices  has  been' 
quite  irregular,  fluctuations  generally  limited  to  a  narrow 
range,  and  net  changes  in  most  cases  unimportant. 

Among  the  exceptional  features  are  Chicago  &  North 
West,  and  Chicago  Terminal  preferred,  both  of  which  ad- 
vanced about  10  points,  and  have  retained  a  large  part  of  the 
gain.  Metropolitan  Street  Railway  has  been  a  feature  in 
today's  market,  advancing  over  2  points  on  liberal  transac- 
tions. The  coal  stocks  have  all  been  strong,  Reading  selling 
above  par  the  first  time  in  its  history.  On  the  other  hand , 
Northern  Pacific  is  a  point  lower  than  last  week,  and  Great' 
Northern,  Illinois  Central  and  Southern  Pacific  showed 
weakness.    Other  changes  are  more  or  less  irregu'ar. 

Industrial  and  miscellaneous  stocks  as  a  group  have  not 
attracted  special  attention.    American  Hide  &  Leather  pre- 
ferred has  been  notably  strong,  although  not  very  active,- 
1  nd  the  United  States  Steel  issues,  Tennessee  Coal  &  Iron, 
General  Electric  and  Anaconda  Mining  have  made  further^; 
progress  towards  higher  prices- a  movement  in  which  Amal-| 
gamated  Copper  and  Consolidated  Gas  did  not  participate.    >• 

For  daily  volume  of  business  see  page  2S, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  June  30 


Amer  District  Teleg.... 

Amer  Ice  Securities 

Ann  Arbor 

Preferred 

Assoc  Merchants  1st  prf 
Chic  &  No  West  rights.. 

Del  A  Hudson  rights 

Det  Sou  Trust  Co  oertfs. 
Ft  W  <fc  Denv  C.stmpd.. 
General  Chemical 

Preferred 

Havana  Eleo  By 

Preferred 

Homestake  Mining 

Kanawha  &  Miohl  an... 
Knick  Ice  (Chicago) 

Preferred 

Laclede  Gas,  pref 

N  Y   Dock  Co.  pret 

N  Y  Lack  &  Western.... 
Rome  Water  &  Ogdensb 
Twin  City  B  T  rights.... 
V  8  Leather 

Preferred 

Vandaha 


Sales 
for 
Week 


eoo 

340 
100 
llo 
loo 

4,676 

16,161 
100 
800 
200 
100 
2C0 
630 
26 
100 

4,490 
100 
78 
HO 
100 
100 

2,200 
200 
850 
900 


Range  for  week 


SOHiJ'nea" 
26  J'ne2H 
85  J'neAO 
',9  J'n*26 
100  J'ne3' 
14»4J'nei;7 
Wne24 
3  0Wne30 
70  J'ne24 
61    J'ne2? 

104  J'ne27 
15  J'n«30 
55  J'ne2» 
78>-..J*ne3o 
32»uJ'ne2-< 
23Wne2>- 
61    J'ne2ri 

105  J*ne2h 
67>-jJ'ne29 

134<Wne2H 

135>»J'n629 

VTne27 

12»4J'ne28 
107    J'ne26 

85«iJ'ne24 


31*«J'ne27 

26»4J'ne28 
35  J'ne-0 
79    J'ne2j 

100  J'ne^O 
ia,iJ,nt2< 

1  J'ne29 
10Vue,4(> 
70»«J'n<-26 
62    J'ne-itt 

101  J'ne27 
15  J*ne3( 
O^'iJ'neSo 
78  ^  J'ne30 
32KJ'ne28 
2478J'neJ0 
64    J'ne-8 

105  J'ne2> 
67Wne29 

134°8J'iie29 

188sJ'ne2c' 

»«J'ne2« 

13>«J'ne2f( 

108Wne2! 
86    J'ne2'. 


Range  since  Jan.  I, 


29 
25 
34 
66 
96 


Ma 

J'ne 

J'ne 

FeL 

Jai 


41 

P6 
101 
15 
50 
71 


13>*J*ne 
W'ne 
8  J'ne 
Jan 
Mai 
Apr 
Apr 
J'ne 
Jan 

•29>iMay 

10  Jan 
60    Jan 

100    Mm 

69    Jan 

i:-:4efeJ'ne 

ISC1*  J'ne 

•VTne 

11  Apr 
lin  Van 

85    Apr 


38  Jan 
27s4Jne 
37  Hi  Feb:; 

79  J'ntfj 
10>    J'ntf 

16HJ'ne 
1  J'ne, 
10i«J*ne; 
70»,J'nft1 
62    Jlari 

104  Fetf.; 
17    Apr 
62VjApr' 

80  Apr 

39  Mar; 
24W'na". 
76    Apt 

105  J'U6; 
67Vne' 

1.  5  Jan 
136  h  J'ne! 
»<J'nei 
HV'an, 
109'aMar) 
lOOVApfJ 


Outbid e  Market.— Trading  in  the  market  for  unlisted} 
securities  continued  on  a  small  scale  this  week.  The  ne 
Seaboard  Company  stocks  have  been  active  and  strong;  th 
first  preferred  rose  frcm  851!  to  90,  while  the  seconl  pre 
ferred  gained  4%  points  to  54%  and  ends  the  week  at  53%; 
the  common  advanced  1%  poin  s  to  26^.  Dealings  in  North- 
ern Securities  stock  have  been  light,  total  transactions  for 
the  week  aggregating  only  about  3,(500  shares;  ^fter  a  de- 
cline from  165  to  1C3}£,  the  price  of  this  stock  ran  up  to  160'  y, 
the  close  to-day  is  at  165^.  The  '  Stubs"  rose  from  275  to 
3373^.  There  was  a  sharp  rise  in  Otis  Elevator  com- 
mon stock  today  on  comparatively  light  trading;  the 
Erice  advanced  91^  points  to  60,  and  closed  at  the 
igh  figure.  Interborough  Rapid  Tran*it  lost  2  poin's 
to  2C0}$.  Standard  Oil  dropped  l'l  points,  to  610,  in 
the  early  part  of  the  week,  but  to-day  it  recovered  to  6  9. 
Greene  Consolidated  Gold  continued  to  lead  the  mi  Din- 
group  in  point  of  activity;  the  price  of  these  shares  moved  up 
a  point  to  53^,  on  the  statement  by  Col.  William  Greene 
that  he  aDd  his  party  had  made  an  investigate  n  of  the  com- 
pany's minea  and  had  found  everything  satis  act'  ry. 
Greene  Consolidated  Copper  advanced  a  point,  to  23J>£,  but 
later  fell  back  again  to  22%,  and  closer  tod  ly  at  23.  After 
a  long  period  of  dulness,  interest  has  been  revived  in  Union 
Copper  stock  and  the  price  this  week  rose  from  11-16  to 
1  3  1^;  the  final  sale  to  day  was  at  1. 

Outside  quotations  will  be  found  on  page  23. 
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New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING     TWO     PAIJES 


STOCKS— HIGHEST  AND  LOWEST  SALh   PRICES 


Saturday 
June  24 


82%   82  % 
103  Hi  103  Ha 

(.•IIO^IUH, 

:»9<jhi  97  h 

37   68 
*88   90  Hi 
151)  150% 
*09'4  70 
•200  202 

6ov  eiv 

,  •33       37 

78Hi  78l< 
I  l'.t" 
i  »85 
.  *03 
•81 
■  170 
*185 

n9r,'sJ|!, 

-235  200 
•178  182 
♦180     2*)0 

♦  17       ITl 

•30Ha    3 
1       7Ha 


Monday 
June  26 


1 


9s 
87 
05 
32  Ha 


1703. 
187 


(2«! 


7*a 


; ;yf ;  of 

*U5     120 

27  Hi  27 14 
i  *87%  BJ's 
;    37      37 

187     i"7^ 
•370     380 
;  *29       80 

•     88*2    ggT« 
:  *i7       22 

I     94       »4 

f     14        I* 

f  41^  41'e 
ft  79%  80  iS 
67 4    «7'8 


r" 


•02       70 

*85       8g 

«280     283 

1  *§x       9" 
£•'95%   95% 
'  166%  "^ 

i"  293«    2?»  4 
1  *R2       83Hi 
P    23H>    23% 
I    54       64 
K*gO       34 
K«88       94 
•300     330 
«54       56 
ti46ia147's 


oz%    62% 

46     148 
I       |5 

HRMP 

filO    116 

f*78       82 

"!  'If- 

flOO  106 
P86  »2 
;  138%  139% 


1110  118 
>76  84 
..•97  H2 
>   97  Hi   98% 

*91      »2 

•89  Ha   89% 
U  29%    30  Hi 
Is  75 Hi    75% 
E.*13Hi    15 
E*47Ha    51 

*22 
i*74 
!    67^ 
1*185     19; 
r«22%    2t 
I    69%    60 
,    63%    64 

120%l20*e 
I  31%  31% 
I  97  97 
1*98%  100 
':  83%  33^, 
►130  131  H 
i 


24 
77 
673, 
195 
23  Hi 


82  Hi    83  H. 
104     104 
160     102 

m  Hi  1 1 2  Hi 

*»7       97% 
68       09  "a 
♦87       90  Hi 
180*4  1M 
•88  Hi    70 
200     203 

r.i      6i  % 


Tuesday       Wednesday     Thursday 
June  2?         June  28         June  2'J 


33 

77 '4 

19 '4 
'85 
•01 

31 
17038178 
*184     186% 
198%  199  H 
*235     2H0 


37 

78  Hi 

19Hi 

87 

05 

31% 


178 
180 

17 

32 
7% 


185 
200 

17 

32 
7% 


*98 
'115 

27 % 
*57% 

30 
187% 
*370 
•29 

88% 
•17 

93% 

14 

28 

41% 

80 

67  Hi 
*62 
•85 
281  Hi 


99 
120 

27% 

58% 

37% 
190 
880 

32 

89 14 

22 

93  *8 

14 

28 

43 

80% 

68  Hi 

70 

90 
281% 


23  Hi  23  Hi 
'88  94 
*93H>  94 
166  167  '8 
•23  20 
•48  60 
•81%.... 

25%    25% 

64Hl  57 
•30  84 
*83  95 
300     330 

55       65 
147Hil48% 
164%164% 

81       81% 
124%  125% 

21  Hi    21»4 

•130     146 

•5i       60 

•86       94 

120     121 


03 


160 
28  Hi 
68  ae 


101Hll02% 

146%147% 
34%    34W) 
•18       20 
14314I4514 
47Hi    48% 
♦110     115 
81       81 
198     198 
51%    51% 
82%   £3% 
•92       94 
185%  187 
86       80 
*100     105 
•89       94 
139%  140% 
•35       40 


•71       80 
•97     112 
9734    99=8 
92       92 
89a4    90 
29%    80=8 
76       73 
*13%    15 
•47%   51 
*22       24 
753a    76Hi 
07  Hi    08  s« 
•185     195 
23  Hi    24 
60%    6134 
63%    61% 
a;117%117% 
31%    32% 
97 '4    97% 
*98%100 
34%    345s 
»128     131 


83% 

KM  'm 

teo'j 

11134 

U7:V 

08=8 
*87 
1  B  I  'h 
•69  W 
202 'e 

6IH1 
•35 

78  Hi 

19\ 
•85 

04 

3  2  >4 
170's 
184 
199  Hi 


84 

104  \ 

101 

112"B 
97  "g 
O'J  H> 
90  Hi 

152i>t 
70 

202  7( 
52  H) 
37 
7  8  Hi 
19T6 
87 
04  "8 
32  Hi 

17734 

180 

202 


178  Hi  179 
180  200 

•la  is 

33  33 
7  Hi   7Jj 

\'!2  35 

98«s  99  Hi 
115  120 

267e  27 Hi 

{5734  5734 

3««8     3634 

188  'a  190 
352     380 
•29  Ha    3U3, 
•80       8634 


93  Hi  9334 

14  >4  15 

28  29 

43  44  4, 

80  Hi  80  'e 

68  Ha  69 

•82  70 

*85  90 
282^28336 


23 
"90 
•93  Ha 
160  H; 

2534 

60 
•82 

25  ie 

563,, 
•2§ 
•90 
'300 
•54 
147  Ha 
•164 

8IH1 
124 14 

21Ht 
}130 


23-s 

96 

94 
167  Ha 

26  76 

50  Hi 

83 

26*8 

66»b 

31 

96 
330 

66 
148V 
165 

81"8 
125Hi 

21 '1 
130 


120  Hi 
160  Ha 

28l4 
6234 

lOl^e 

147 

•34 

1838 

144  Ha 

47 
•110 

81 
}  197  Hi 

6IH1 

83 
♦92 
186 
•85 
100 
•89 
139*8 
•35 


125 
I6IH1 

2834 

63*e 
102Ha 
147 

35 

183s 
1453e 

47 
115 

81 
197  Hi 

52Hs 

83  Hi 

94 
188 

88 
105 

92 
14034 

40 


82  Hi   82  Hi 
130  Hi 

•74  80 
105  112 
98  Ha    9934 


•91Hi 
•90 
29*b 


92 

91 
305j, 


75  Ha    75*8 
•13Hi    16 
*47Ha    51 
22»s    22  Sg 
•76Ha    78 
67  H?    68 
•185     195 
24       24 
01  Hi    6134 
61       64*8 
117Hall7Hi 
32  Hj    32  Ha 
97Hi    97Hi 
*98HalOO 

34 h    34  Ht 
128     123 


83% 

KM  I4 

L62 

1 1  'l  '4 
97Ha 
OS-'g 

•87 

\h\\ 

09 
'200 
6134 

•35  Ha 
78 

19*8 

•85 
65 
8  2  Hi 

170  a 

180 

202 


84 
101'< 
104 

111'., 
97  Hi 
69  Hi 

'.in', 

162  4 

OO'e 
203 

5  3  Hi 
■  37 

7834 

20'4 

87 

65 

:;■_:  H> 
:  (8 
186 
208 


182  188 
'180  200 
18  20 
33H5  41 
•7Ha  8 
81  33 
99       99  Ha 

115     120 
27 Hi    27*8 
67  Ha    68 Hi 
36  Ha    37  Hi 

189  Hi  190  Hi 

335     380 
30  Hi    30  Ha 
SUag    8034 
23       24 
93Ha    94 

•14  «4    15 
28  Ha    2834 
4334    44°8 
8034    81  Ha 


09 
•62 
'85 


69*8 

70 

90 


282  Ha  283 


2234 

90 

9334 
lOOHl 

2534 

51 
•82 

20 'a 

50  Ha 

30 

•90 

J310 

65 
148Ha 
165 

80*8 
12334 

21Ha 
130. 


23 

90 

9334 
1673g 

2734 

62 

83 

26  Hi 

56Ha 

30 

95 
810 

65 
160*8 
105  Hi 

8LH1 
124  Hi 

21'e 

146 


122Hal24 
101381613b 
2834    29  Ha 
63%    64Ha 
«99Hil00i4 
143     143  Hi 
34Ha    353g 
18Hi    18Ha 
I443.  146 '2 
4734    48Ha 
110     115 
8IH2    8IH1 
198     198 
61*8    62Hi 
83       84Hi 
•92       94 
180Hal90 
•86       90 
100     105 
•86       92 
140Hil4l34 
40       40 

"s'i*  "ii" 


98*8 100  Hi 
92       92 


90 
30 
75 
15 
52 
22 
•76 
67 


91Ha 
30  H; 
753, 
15 
52  Hi 
2234 
78 
0734 


187     192Ha 
21       24S 

0134      0)34 

04  Hi  05  Hi 
117HaH7Ha 

323»    32*8 

97  Ha  97  Ha 
•98HalOO 

34Ht  34Ha 
130>.i  130  Ha 


83 
KM 
103 
113  '» 

97  Hi 

68*a 
•87  H, 
15  J  '* 

08  Hi 
202 

5234 
•35 

7834 

19 '8 
•85 
•63 

31 34 
1704 
184 
204 


84 '4 
101  If 

166 

I  1  1  '► 
0  7 'v 

69  U 

90  '■• 

1 5  ■■:  h 

68  Hi 
202 

63fl8 

37 

79 '4 

20  > 

87 

67 

3134 

177 '5 

180 

207 


frlday 
June  SO 


•186     188 
'186     200 
I8H1    I8H1 

36  38 
•7  8 

•32  35 
97  98 
"115  120 
27%  27', 

•57  Ha  58  Ha 

37  37  Hi 
188Hal90 

'336  380 
29 Ha  3034 
86*8 
22 
93 
14Hi 
23 


44 

81 

69 
•02 
•85 
280 

'22  Hi 

9034 

93 
160 
•27 

51 
•82 

27 

56 
•30  Ha 
•90 
'315 
•55 
149  Ha 
164*8 

81M 
124  Hi 

21Hi 
•130 


86*6 
22 
93  Ha 
14Hi 
23H? 
4434 
81% 
69% 
70 
90 
281  Hi 

"22"Hi 

9034 

93  Ha 
166  Ha 

27  Ha 

61 

83  Ha 

27 

50 

35 

95 
330 

66 
151% 
165 

82% 
12534 

21*8 

146 


123 
161 

29 

63  Hi 

99Hi 
148*8 

36 
•18  Hi 
144% 
•473J 
'110 
•80 

}19734 

52 

84% 
•92 
180  Hi 
•88 
•100 
•89 
140Ha 
•38 


123  Ha 
161% 

29»4 

64% 
100  Hi 
148% 

30 

20 
146'i 

48% 
115 

82 
199 

53% 

85  >» 

91 
188  Hi 

90 
105 

92 
141*e 

40 


115 

78 
♦105 

99  Hi 
*91'a 

91  Hi 

30 

75  Hi 
•15 
•52 
{23 
•70 

67 
•185 

24 
•61Ha 

03% 
U17Ha 

3^ 

97Ha 
•98  Ha 

33% 
M30 


115 

78 
110 
10034 

92 

91  Ha 

30% 

75% 

I6H1 

53 

23 

78 

6  /Ha 
195 

24  Hi 

02 

04*6 
117  Ha 

32V 

97  Ha 
100 

34  \ 
131 


82% 

-ClOl', 

162% 

11 2  Hi 

971., 

08% 
-87 
l.-.iiH. 
*  08  '-J 
200 

62% 
•33 

78Hi 
1934 

*85 

83 
■31% 
17o*e 
182 
203 
235 
183 
185 

19 

37  Ha 

•7 
•31 
*90Hi 
•115 

27Hi 
•57 

36  Ha 
183  Ha 
355 

29% 
•86 


83  H, 
101  \ 
103 
113% 

97  'a 
70', 
90  Hi 

151 

70 
202 

52% 

37 

79 

20 '6 

86 

63 

32% 
176'e 
186 
20534 
250 
187 
200 

19 

39% 
7  Ha 

84 

90% 
120 

27\ 

58Hi 

36'4 
18834 
380 

30  Hi 

87 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


92^4  93  Ha 

14%  14  Ha 

23  Hi  28  Hi 

43  Hi  44% 

80<4  82 

68H1  71Hi 

•62  70 


♦85 
280 


90 
283 


•90        94 
•92  Ha    9334 
166     16034 

26       20 
*50       51  Ha 
•82       83Hi 

25Hi  25Hi 
•55  Ha  66 
•30  35 
•90  94 
•310  330 
•55  57 
148  Ha  14934 
J 165  Hi  105% 

81Ha   84 
125  Hi  128 

21  Hi    21  Ha 
•130     140 


*120Hal23Hi 

•100  161Ha 
28%  29 
63  H3  63  Ha 
99  99Ha 
14734  148 
35Hi  35  Ha 
■18 'a    20 

*143Hal44Hi 
46       48Hi 

•110     115 
*7i>       82 

}199  199 
62  Hi  68% 
84   84Ha 


92 
•180 

87 
*100 

88 


94 

188% 

92 
105 

91 


13934  14034 
♦37   40 


70   80 
+105  110 
98%100Hi 
91  Hi  91  Ha 
91   91 
29  Ha  29 '6 

75  75 
15Hi  15Hi 
50   63 
23 H2  23H 

76  78 
67   07 

•185     195 
*23        24 
6134     61% 
03  Ha    03  7e 
'117     117Hi 
3134    32% 
97 Ha    9734 
*99     100 

33%    3334 
13034  132 


Itailrondx. 

Atch.  Topoka&banta  Ft 
Do    pre( 

AtlanticCoast  I.lne  RH.. 

Baltimore*  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
lin Halo  &  Susqiie,  pref... 

/  lanaclian  Pacific 

v  ^anaila  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  e.  debentures 

Do    6  ixc.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Jlilw.  <fc  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chio.  &  St.  L. 

Do    pref 

Colorado  <fe  So.,  rot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  rot-  tr.  ctf s. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Bio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

Duluth  So.  Shore  *  Atl.. 
Do    pref 

Ifne 
-1  Do    1st  pref 

Do    2d  pref 

Evansv.  *  Terre  Haute. . 

Do    pref 

Great  Northern,  pret 

Green  Bay*W.,deu.ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Lllinols  Central 
owa  Central 

Do    pref 

KC.Ft.S.*M.,tr.  cts.  pfd 
ansas  City  So.  vot.  tr.. 
Do    pief.  vot.  tr.  ctfs. 

Lake  Erie  *  Western... 
Do    pref 

L.  Shore  *  Mich.  South'n 

Long  Island 

Louisville  *  Nashville... 
\M  anhattan  Elevated... 
1'JLetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St-  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. *  St.  Louis 
at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  *  Hudson. . 
N.  Y.  Chic.  *  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do  adjustment  pref. 
Northern  Paolflo 

Faciilc  Coast  Oo 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

PUiladel.  Rapid  Transit.. 
Piltsb.  Cin.  Chic.  &  St,  L. 

Da    pref 

l>eading 

IXistpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  Joseph &Gr'd  Island. 
Do    Istpref 

Do     2dpref 

St.  L.&S.Fi. ,1st  pre! 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    pret 

Southern  Pacific  Co 

Do   pref 

Southern  v.tr.  cfs.  stmped 
Do    pref.       do 
M.  *  O.  stock  tr.  ctfs . 


Sales  01 

the 

Week 

Shares 


Range  lor  Year  lti05 
On  basis  0/  100-share  Lots 


Lowest 


Hiqhest 


'Pexas  &  Pacific. 
1] 


hird  Avenue  (NT.  Y.)... 


00,100 

2.375 

10,870 

197,925 

75J 

123,965 

50,55Vi 

1 , 1  00 

280 

30,000 

i'j'oo 

26,700 

"iii'o 

000 

78,000 


77%  May 2 

99     Jan  2 

120     Jan  2 

100  H>  Jan  25 

91      iiar   I 

5«%llay23 

87 'a  Jan    4 

130>4  Jan  25 

07  H?  Jan  11 

190     M»y23 

45  Ha  May 22 

31      May2 

77  Hi  J'ne20 

17%May22 

83J4  May2V 

00     J'ne  9 

29      May2. 

.  .  108  Hs  May   4 

100  182 'g  Janlii 

11,200  alW)i4  J'ne  9 

231     Jan  13 

1,500  150     Jan    6 

..  195     Jan  17 

3,600      7a4  Jan 

4,100    17  Ha  Jan    4 

700      6     J'ne  2 

400    31     J'ne28 

2,500    90     Jan  14 

118     May  4 

22  Hi  Jan  20 

62      May23 

.     32HiMay23 

7,300  178Ha-May22 

J35     Jan  25 

27 Hi  May 23 

83HiMay    ] 

18     May22 

70  Ha  Jan  2 

U3«May2 

21     May  22 

37 Ha  May 2 2 

74%  May 2 2 

55  Ha  Jan    3 

65     Apr   7 

90 

230 

83 

17 


5,000 

600 

2,000 


1,800 

900 

400 

2,025 

2,380 

2,920 

192,700 

30,450 

31,900 


2,500 


93 

200 

700 

12,09/ 

2,300 
700 
100 
900 

2,050 
100 


12 

300 

67,100 

630 

31,450 

71,100 

15,600 

10 


6,300 

1,900 
13,100 

7,100 
24.975 

1,200 

700 

200 

33,545 

2,410 


300 

376 

34,060 

34,800 


8,134 
300 


90 

84 
243. 


70 
105 
109,900  xl'd 
600    ' 
6,600 
44,610 
2,600 
00 
200 
1,050 
300 
2,700 


1,210 

1,835 

130,200 


22,700 
1,080 


Feb  28 
Jan  4 
Feb  10 
May22 
86% Jan  lb 

90  Jan  18 
15234  Jan  25 

24  May24 
50  MaylO 
81%J'nel9 
22%May22 
52  Jan  3 
28Hi  J'nel6 

91  J'nelo 
J290  Jan  20 

50  Ha  May  2  2 
rl34Ha  Jan  25 
161     May  1 

73  Jan    9 

114  Mayll 
18  Hi  May 2  2 

U30  J'neU 
50  Ha  Jan  12 
86  Jan  19 
89  Hi  Jan  11 

148  Jan  13 
24  May22 
56HiMay23 
94  Hi  May  »2 

137  Jan  12 
33%May  8 
1734  J'ne20 

13034  May22 
42     Jan  20 

115  Maris 

74  May  4 
U94  May22 

40% Jan   5 
70     Maylo 
91  Hi  Feb 24 
105     Apr24 
78HiJanl7 
100     Jan    ; 
.    85     Jan  12 
272,540  131HaMay22 
27     Jan  25 
77     Jan    . 
500    80     Jan  11 
100  112Ha J'ne  3 
200 


May23 
Feb  17 
Jan  13 
May22 
Jan  5 
.  May22 
71H>May22 
12  J'ne  2 
40HaMay24 
20  J'ne  8 
73%Msy22 
Ol  May26 
175  J  an  30 
20  May22 
55  Ha  May  1 
5734  May 


684  11534  Jan    5 


28     May  19 
95     Apr  2  s 
97     Apr  18 
8,800     2934Apr29 
700  124     Apr2t> 


93%  Mar  9 
104%  J'ne  ;7 
170  Apr  24 
lUHa  .J'iie'2* 

08      Feb    8 

71%  Aprl4 

day  13 

1"..V,  Apr   7 

72%  Jan  31 

Ji'5-a  Feb    3 

00'8M;u2l 

44 -a  Mario 

88»4  Apr    7 

25%Marl6 

88  Ha  Marl.-) 

70H*Aprli 

37  Hi  Apr  I  7 

187  Hi  Apr  17 

192 Hi  Apr  17 

249     Jan  31 

205  %  Feb    1 

225     Jan  31 

230     Jan  31 

20     J'nei.- 

41     J'ne2» 

13%  Feb    2 

64     Feb   3 

111  Mar2l 
12134  Mar  11 

30% Apr 20 
64  Ha  Feb  10 
39  Hi  Feb  3 
190%  Apr  11 
100  Marl  4 
30Ha.Mail4 
91  Marin 
28HaMarl7 
95  J'ne22 
17HiJan21 
37  Jan  21 
4834  Marll 
83  \  Marll 
71  Ha  Mar  3 
72%  Jan  10 
90  Feb 2 8 
335     Apr  17, 

90  Janl3j 
24H2J'uel9 
99  Marll 
90%  Mar  13 

17o    Apr  15 

32  Feb  3 
5834  Feb  3 
84 Ha  MarlO 
34  Feb  14 
70  Feb 14 
44HaMarl4 

100  Marl3 
2350  Marl3 
05  Ha  Feb  3 
150  Hi  Apr  20 
175     Feb   9 

91  Marl7 
128    Jne30 

26  Marl3 
5150  Feb  15 

6434  Apr    7 

91  Feb 24 
123  J'ne27 
109%Mar29 

33  Hi  Jan  18 
69     Marl  3 

110%  Marl3 
158     Apr28 

45     Jan  16 

24HaJanlO 
10734  Marl4 

55  Hi  Apr  8 
122  Ha  Jan  30 

85  Apr  7 
210  Ha  Feb    4 

04     Mar30 

83 Ha  Marll 

94  Ha  Feb  3 
196     Mayl5 

98%  Feb  7 
108     Feb    0 

98  Feb  7 
147%  Marl3 

48%  Apr  3 
106     Feb 14 

87  Ha  Feb  0 
132     Apr  15 

8734  Mar  13 

112  Marl3 
10034  J'ne29 

94     Feb   2 

92  Feb  3 
37*8  Jan  18 
85  Jan  4 
1734  Jan  31 
5834  Jan  21 
2  9  Hi  Feb  3 
81  Hi  Mar  6 
73  Ha  Mar   6 

194%  J'nel2 

27  Ha  Jan  20 
06%  Apr  18 
72% Feb 27 

121  Hi  Feb  15 
30%  Maris 

100  Mar22 
98 H  Feb  28 
41  Marl  3 
3434  Feu  10 


tiange   lor  J-"reviout 
Year  (1904) 


Lowest       Highest 


04  Feb 
87%  Jan 

1 1)4  'a  Feb 
72%  Mai 
87%  Feb 
38  Feb 
s3     Noi 

100  Ha  Mai 
04     Ap 

154  Ha  Feb 

28  Hi  Mai 
33  Jan 
75  Jan 
12%  Jut 
80  Hi  J'ly 
47HiJ'ut- 

20  J'u 
137  H)  Feb 
173  Mai 
101%Mai 
207  Feb 
135  Mai 
U65  Apr 

5  '4  Ang 

llHaAui; 

4     J'ly 

29  May 
OSHailay 

100     Feb 

13  Ha  J'ne 

48     J'nt 

17%  J'n. 

149     Mai 

250%  Feb 

18  Mai 
04  Ha  Feb 

19  Ha  Jan 
OOHiJ'ne 

5HiJ'ni 
914  Aug 

2 1  Ha  M  a; 
55%  May 
33      May 

J'ly 
Feb 
Mai 
Aug 
J'nt 
Mai 

Mai 


54 

72 
170 

70 

11 

60 

77 
12534  Feb 

14     J'ne 

32     Feb 

64%J'ne 

16  Ha  Feb 

31  Feb 
26  Mai 
85     J'ne 

$245  Nov 
46     May 

101      Feb 

13934  Mai 
72 Hi  Mai- 

10434  Mai 
5     Apr 

?119Ha  Peb 
40  J'ne 
80  J'ly 
55     Jan 

116  May 
14%  Feb 

32  Hi  J'ne 

87  Feb 
101%  Feb 

343,  Feb 
15%  Feb 

112%  Mai 
25     May 

101  Hi  May 
60     J'ne 

?185HiMay 
19%  Mar 
53%  Mai 

88  May 


89  Hi  Nov 

104  Hi  Not 
I  OS  Hi  Nov 

105  Hi  Dec 
96  Ha  Oct 
70  Ha  Nov 

89  Aug 
13534  Oct 

72      Nov 

19434  Nov 

5 1      Nov 

47  Hi  Nov 

85  %  Jan 
20  Hi  Nov 

90  Nov 
7434  Nov 
39  k  Nov 

17  7  %  Dec 
I  *5%  Oct 
iUHaDec 
237  Nov 
100  Nov 
192  Dec 
10  Hi  Nov 

2  7  34  Nov 

1 5  '4  Nov 

48  H,  Nov 
93%  Dec 

115  Nov 
24%  Nov 

03  Dec 
37  Ha  Nov 

190  Ha  Dec 
SS934  Deo 
35%  Nov 
89     Dec 

27  Dec 
7934  Dec 
1 4  'e  No v 

28  Hi  Nov 
41%  Nov 

77  Dec 
58  Ha  Dec 
07  Deo 
83     Nov 

242  Ha  Dec 

86  Ha  Nov 
2034  Nov 

94  Deo 

95  Deo 

159  Deo 
33  Nov 
5934  Nov 
83%  Nov 
31%  Nov 
5  6%  Nov 
43  Hi  Deo 

105  Oct 
*300  Deo 
62  %  Nov 
14Sa4  Dec 
169  Ha  Not 

96  Ha  Aug 
130%  Oct 

23%  Not 

160  Not 
67%  Jan 
96 Ha  Sep 
95     Oct 

150  Oct 
36%  Not 
05  Hi  Deo 

UlHaDeo 

147%  Deo 
45%  Not 
25%Not 

145%  Deo 
47     Deo 

16  Not 

78  Deo 
199     Oct 

47%Oot 
80  Ha  Deo 
95     Deo 


51  Feb 
95  J'ly 
6IH1  Jan 

111%  Mar 
17  Mai 
74%  J'ne 

568     May 


55  Apr 
90  Apr 
38%  Mar 
76  Mai 
65HtFeb 
19  H>  Mai 
67%  Jan 
9  Mar 
35  May 
16     Jan 

j61  Mar 
39  Hi  Jan 

150     Jan 

9%J'ne 

25%  J'ne 

41  Ha  Mar 

113  Sep 
18 Hi  Feb 
77HaJan 
90  Feb 
'JOHiJ'ne 

115     Mar 


82%  Deo 
101  Sep 
86%  Deo 
140  Deo 
32  Ha  Deo 
81%  Jan 
79  Ha  Not 


80  Deo 
07     Dec 

82%  Dec 
92  Deo 
85  Deo 
37%  Nov 
86%  Nov 

18  Nov 
OO  Not 
30  Not 
7934  Deo 
72%  Dec 

183  Dec 
29  Dec 
0034  Deo 
0834  Nov 

19  Ha  Deo 

37  H.  Dec 

97  Ha  Doo 

98  Deo 

38  Hi  Nov 
134     Oct 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


BanUs 

;nkw  yoke 

A-otna 

AmerioaH  ... 
Amor  Exch.. 

Astor 

Battery  Park 

Boweryli 

Butch's*  Di 

Century  Ii 

Chase 

Chatham 

Chelsea  Excl 


Bid 


170 
520 
275 
776 
155 
325 
155 
195 
050 
i20 
170 


Ask 


175 
530 
2  SO 

S25 
105 

i'os" 

210 


330 


Bunks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  *i  ... 
Columbia4;  .. 
Commerce... 
Consolidated 
C'rn  Exchge' 
Discount*)] ... 
L'ia.st   River.. 

Fidelity'] 

Filth  Ave",  .. 


Bid 

Ask 

4300 

4350 

170 

t282 

230 

240 

5  75 

100 

t'203 

t205 

150 

i.v_". 

375 

383 

150 

MO 

150 

100 

100 

3500 

3750 

Banks 

Bid 

Ask 

Fifth 

340 
t712Hi 

172:)'.. 

b'irst 

14thstreet'|. 

1  15 

155 

Fourth 

200 

2L5 

Gallatin 

410 

420 

Uarlleld 

."iOO 

German  Am' 

155 

105 

German  Ex' 

400 

1  lei'manial]  .. 

150 

Greenwich ' 

235 

250 

Hamiltonll  .. 

190 

llauuver 

495 

305 

1  nip  <b   Trad. 

5  JO 



Banks 

Bid 

A  sk  II 

InterboroTJ.. 

155 

165 

2m5 

245 

lellerson'l... 

177  Ha 

185 

515 

Lincoln 

i50O 

1700  I 

Manhattan!!. 

325 

33  j      i 

Market  *Ful 

jo:> 

275 

Mechanics'  . 

J  85 

295 

Mech  &  Xra'i 

170 

Mercantile .. 

270 

275 

Merch  Exch. 

170 

175 

Merchants'.. 

178 

185 

Metropolis '  . 

100 



Banks 

Bid 

Ask 

Metropoli'n*; 

137  Ha 

Alt  Alums',.. 

210 

AlutualU 

300 

N  assault  

195 

205 

New  Amster 

475 

510 

New  York  Co 

1300 

N  Y  Nat  Ex. 

200 

110 

^asv  York... 

315 

J30 

1 9th  Ward*]. 

350 

North  Amer. 

239 

242 

Northern 

135 

Oriental*,] 

250 

Pacitidl 

250 

205 

Banks 


Park 

People's'1 

Phenix 

Piaza',1 

Prod  Exch',  . 
Riverside"]  .. 

Seaboard 

Second 

Shoe<fc  Leth. 

Sta*.j*i 

34th  Street.. 
12th  Ward*; 
23d   Ward",  . 


190 


Bid     Ask 

515 

290 

180 

575 

175 

250 

050 

700 

155 

1200 

200 

225 

150 


185 
280 
700 


105 


*  Bid  and  asked  prices;  no  sales  were 
j  Sale  at  Stock  Exchange  or  at  auction 


u:ule  on  Uha 
this  week. 


day.     't  boss  ui.i  1  J.)  siiar> 
js  Trust  Oo.  certificates. 


ii.  Assessment  paid 


8t.no  names,     el  tix  dividend  au.t  runts. 
n  Sold  at  private  sale  at  this  prloe. 


0  New  stock. 


July  1, 19»5.J 
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eruVJtb—HJHHJifil    .i.W<    LVWhH'i    ,-,aLA    Fl;i* 


Saturdau 
June  '14 


3t'i    84* 

38* 

57       67* 

111*111* 

125*120* 

.'  1 

(-■IS 

[<2* 

1 9  * 
40 

17 

do 

■-'  l  «s 
23  V, 
61  * 

••24:'.     251 
*13*     14  W 

*;>i      55 
81       si* 


•97  '■■ 
50* 
64 

•SI  * 
•10 

At) 

•10 
■3  4 
•23 

23* 
*50 


84* 

31 

'ii's'"' 

5* 
*0 
31* 
'1* 

•34 

•18 
•40 

47* 
113 

-5* 
"23 


34* 
98* 
32 

235' 
5* 

B 

19* 
45 
IS 
113 

6 

24 


110* 

117% 

»119* 

120 

*107 

180 

*102 

ion 

•111 

10  i. 

40 

4l)<-. 

1S7 

137 

« 13."> 

136 

*14-' 

144 

{Hi1-, 

9H1' 

34* 

•104* 

106* 

10:> 

106 

*isr> 

195 

*l""s 

16K 

•5> 

60 

48* 

43* 

* 

90 

•13* 

13', 

190*  I9VJ* 

♦9  S2 

10 

«46* 

49  v. 

42* 

4  3 

s> 

S6 

•95 

107* 

95* 

96* 

•174 

176 

19^8 

19* 

7.->* 

78* 

*5."> 

85 

*V9 

30 

*81* 

82 

63% 

63  >• 

11>*118* 

♦22 

23  >• 

•88 

92 

.44 

44* 

•100 

10.) 

•14- 

155 

99 '4 

99* 

39 

39 

101*101* 

'13 

10 

02  *o 

07  * 

*3» 

38* 

•92 

93 

•230 

24') 

3,2 

..2 

•OH  * 

98 

18* 

18* 

•To 

75* 

33* 

3  3  '4 

•101 

1)18 

80  4 

So* 

•loo 

130 

"* 

1 

81 

81V, 

*4U 

43  H* 

10* 

10* 

•72 

73 

29 

3y* 

92  Hi 

92 1, 

•122 

126 

13  Hi 

1 3  Hi 

•liu^ 

111* 

92 

92 

29  4 

»»* 

62  ', 

63  V, 

57* 

38 

104  7, 

D'4* 

8(1 

Bu* 

97  * 

•34 '4 

35* 

lu'.l 

109 

SB* 

38* 

•- 

^u 

' 

94 

•168 

170 

»34 

»3| 

57* 
111* 

100 
136 

'98 

51* 
88 
•81* 
19* 
40 
16* 
40 
!  I 
28* 
51* 


86  V3 

57* 
119 
1 60 
128* 

98* 
5! 
86  "i 

19* 

40 
17 
40 
25  V, 

24* 
52* 


243     251 
•13*     14* 
*  5 1         5  B 
81*    82* 


34* 
•95 

31* 
•90 
215 

•5* 

•0 

35 

*4* 

♦34 
•18 
•40 

48 
113* 

6 
•23 

98 
116* 
120* 
167 
102 

10 

40>4 
186* 
136 
142 

96* 

,34* 

}105* 

106* 

185 

16* 
*5H 

43* 

•13"" 
193 

9* 
•46* 

43* 
z78 
•95 

95 
174* 

19* 

79 
•55 
*89 

81 

63* 
•117 

22* 

90 

44* 
}102 


.35  V 
99 
82 
94 

236 

e«s 

8* 

37V, 

5 
38 
20 
45 

18* 

113* 
6 
24 
98* 

119l4 

121 
180 
106 

10 

40V, 
187*4 
130 
142 

90* 

35* 
105* 
HO* 
192 

16* 

00 

44* 

95 

14 
193* 

10* 

49 

43V 

78* 
110 

96 
171* 

19* 

79 

85 

30 

81 

03  7t 
117* 

22* 

90 

47* 
102 


100      100* 
39*     41 

102*103* 
U*     14* 
63        67 
38*    38* 
rs      93* 
•237     240 
32        32 
96        98 
18*    19* 
76 
33* 


77 
34* 


102  Hi  104* 

80        81 
100     125 


■* 

80* 
•40 
10* 

'."2* 
29 
«92* 
•122 


1 

82* 
43* 
10* 

74 
29* 
92* 
125 


13*    13* 

111*111* 

-88        92 

29*    30* 

63*    03* 

38        41 

105*  109  V, 

30  V,    31* 

97*    99* 

36       35* 

109      109  V, 


'38 

235 

94 

105 


40 
250 
94* 

107* 


Tiirsiiau 
June  87 


3t*  34', 
-37    38* 

50  56  V, 
111*113 


iVedneidau      Thursday  J-Ytday 

June  i'H         June   99    June  30 


127  ■.. 

♦97* 

51 

86 

*8l* 

19* 

40  V, 
•10* 
41 
25 

2  1 
52  V, 


129 

6 1  * 
85  V, 

20  " 

40* 

17 
41 

26 '. 
21* 

62  V, 


'245  250 
13*  13* 
50*  50* 
81*  S2=" 
24*  24* 


35* 

♦31 

•90 

225 

0 

0% 

38 

•4* 

35 
•18 
-40 

48 
113* 
5* 

24 

98  W 

118 

121 
♦167 
•102 
9 '4 

89* 

137* 
•135 

"96  V, 
34* 

105', 

106 

19o 
16* 

•58 
44 

• 

"l4" 
*192 

♦10* 
•47 
43 

•95* 
90 

174* 
19* 

•78* 

"55 

•27 

•80 
63* 
♦117 
22* 

*e9 

46  V, 
•102* 

15  1 

1(0* 
41 

103 
14* 
04* 
38* 
93* 
►237 
32* 

•I'O 
19* 
77* 
3  4* 

104* 
81 
'103 
-* 
82* 

*40 
10* 
72  Hi 
29 
92  V, 
♦122 
13* 

111* 


35'. 

99 

82* 

91 
4230 

6* 

6* 
88* 

5 
35 
20 
44 
4««* 
113 

6 
24 
98* 
119* 
121 


10 


100 
9 '4 
39* 
139* 
138 

'9.'* 

So* 
105* 
107 
190 

16 

60 

45* 

96 

14 
1V3 

11 

49 

43  V, 

78 
107 

90* 
17G* 

19* 

79 

85 

30 

81 

13* 
113 

23 

92 

47* 
104* 
150 
100* 

41* 
103* 

14* 

66"* 

3>7K 

93* 
240 

32* 

98 

20* 

79 

3434 
104' 

83' 
125 
1 

85 

44 

10V 

72* 

29', 

93 
125 

13* 
111* 


30*  32* 
64*  00 
41*  41* 
lo^*.  lot** 
31*  32  V, 
99  In  1 
35   35* 
10'.'*  109* 
•38   40 
230  250 

94   94* 
167*167* 


■::::*.  34 
38*  88* 
57' 
113  114  V, 


127* 

•97* 

5 1  * 

KB* 

J-SO-j 

19* 

40* 
•10 
41 
25* 
23*4 
50* 


128 
P8* 
6  2  V, 

85  h 
80  H 
20* 

41', 
17 

4  1  * 

24* 
52 


•243  250 
13*  13* 

•50*  62 
81*  82  * 

•23   24* 


35  V, 
98 
32 
•90 
•225 
♦5* 
•0* 
38* 
•4* 
'31 
•18 
40 
48 
113 

5* 
•23 

98  * 
118 
*120 
•107 
105* 
9* 
•38 
138* 
•13/ 
<142 
90* 
34* 
-105 
100* 
188 

15* 

♦57* 

44 '4 

•13* 
191  -a 

10* 
*46* 

13 

78 
•95 

95* 
176- 

19* 
•78* 
•55 

27* 
-80 
x  62* 
-117 
•22* 

91 

46* 
103 
•150 
100* 

41 
1 03  * 

14* 

6  4* 

oti  sj 

93* 
•237 

32- 
-96* 

19* 

78 

34 
103 

as* 

♦105 

** 

84 

•40 
10* 
72*, 
29 
93* 

122 
1334 

111* 
90 
32* 
66* 
40* 

108 
31* 
99 '4 
3;* 

109* 

•38 

S3* 
•167 


35* 

93 

32 

94 
240 
6 
6* 

38* 
5 

88 

19* 

40 

48* 
114 
5* 

24 

98* 
119 
120* 
175 
105  * 

9* 

39 
140 
138 
143 

90* 

34* 
100 
10034 
194 

15* 

60 

45 

95 

14 
19)  * 

10  * 

49 

43  V 

78 
111 

96* 
176 

19* 

79* 

85 

27* 

81 

62* 
118 

23* 

91 

47* 
103 
155 
100* 

42* 
103  ;f 

15 

65 

39* 

94 
240 

3  2* 

98 

19* 

79 

3  4  * 
10.5 

83* 
125 
1 

84* 

43* 

11 

74 

29* 

93* 
125 

13* 
111* 

91 

33* 

67* 

41 '4 
108 

32* 

99* 

36 
109* 

41 
235 

93* 
107* 


34*  31* 
38*  88* 
57   67* 

113*11  I 

196* 

•96  M 

53  68 

B5*  88 

"Soi,  S2 

•19*  20* 


41 

•10 

•41 

♦25 
23* 
51* 


4  i  ij 

17 

42 

20 

24 ', 

61* 


'243  250 
•13   18»» 

51*  51* 

81*  83  V. 
•22   24* 


35* 

OS 

82 

•90 
2  2  5 

*5* 
6* 

88 

*4* 
•S5 
•18 

40 

4734 
114 

•5* 

24 

98  * 
117* 
119 
107 
102 
9* 

88 
138* 


35* 

98 

3  2 

99 
240 
0 
61 

38' 
5* 

89 

20 

40 

48* 
114 
6 

24 

98* 
118* 
120* 
175 
105* 
9* 

38 
138* 


•96* 

31* 

105* 

107* 

♦18S 

"15* 

57* 

41 

"14"" 
190* 

10* 

48 

43* 

•95" 
95 

176 

19* 
'78* 
•57 
"27* 

80* 

62* 
117 

23* 
■90 

46* 
102 
145 
100* 

42* 
103* 

15 

65 

38* 
*93* 
240 

32 
♦93* 

19 

78* 

33* 
103 

83 
♦103 
"* 

82* 

40 

10* 

74 

29* 

93* 
♦122* 

13* 
111* 
♦89 

32* 

67 

40 
107* 

31* 

98* 

35* 
Xl07* 

•3* 
♦230 

93 
{107* 


90* 

35* 
105* 
109 
194 

16 

57* 

45 

95 

14 
190* 

11 

48 

43* 

80 
110 

95* 
176* 

19* 

79 

85 

31 

80* 

62* 
118 

20 
100 

46* 
105 
153 
100* 

44 
104* 

15 

65 

39  * 

04 
240 

32* 

98 

1  9  Hi 

78* 

34  * 
103 

120 
1 

84 

44 

lO* 

74 

2f* 

94* 
125 

13* 
111* 

92 

33  * 

07 

40* 
108* 

32 

9'J* 

86 
107* 

42 
250 

93* 
167* 


-33* 

3S 

56* 
113  " 

126* 
97* 
63* 
B7* 

19 

10 
AQ 

♦25 
2  1  * 
51* 

♦243 
♦  1  3  * 
51 
81* 


34 

•95 


8  t '... 
38 

50* 
1  13* 

127"" 
97* 
56* 

ST  v 

S2 

20 

10*. 

10 

III 

20 
2 1 ', 

■"'  I  * 

250 
14', 
61* 
81* 


STOCK-. 

NEW  YORK  STOCK 

EXCUASGK 


Colette  Railways  &  l.inio 

l\.l.  St.  L,.  .fe  W.  v.  tr.  CI  In 
Do    prof.  vol.  tr.  otfs. 

l'w  m  Ony  Rapid  Transit 
Do    lirt'f 


34  * 
99 


•  225 
•5* 
0* 
37* 
*434 
38 
♦18 
•40 
47 
•111 
5* 
23* 
98* 
117* 
119* 
♦107 
•102 
9* 
30 
138 
-137 

"90*" 
34* 

♦103* 
•100* 
♦ISS 

-15* 

•57 
13* 
* 

•18* 

190 
11 

♦47 

43* 
♦75 
•95 
•94* 
>170 

10* 
{79* 
♦57 
•27* 

80 

62* 
117* 

25* 
"90 

4534 
*102 
'14s 

99* 

42* 
104 

14* 
*63 
♦38 
1794 
•238 
"31 
♦90* 

19 

77* 
•33 
loo 

82 
105 

82  , 
♦40 

10* 
'72 '- 

29 

93* 
-122* 

13* 
110* 
•s.) 

33 

07  * 

39* 
100 

30* 

'.'7  'a 

35* 
107* 
•30 
•230 

93* 
165 


240 
7 

0* 
37* 

5 
38 
2.1 
45 
47V, 
112* 
5* 
23* 
98% 
117* 
119* 
1.5 
105* 
9* 
37* 
138* 
188 

"90* 
35 

101* 

107 
10  4 

16 

53* 

44 

95 

14 
192 

11 

50 

43* 

80 
110 

96 
177 

19* 

79* 

85 

30 

80 

62* 
1U* 

25* 

96 

46 
105 
153 
100 

43  V, 
104* 

15 

65 

39  * 

94 
242 

32* 

98 

19 

77* 

34* 
104 

82  * 
125 
1 

S"* 

44 

11* 

73 

31 

91* 
125 

13* 
HI 

92 

33* 

07* 

40* 

107 
31 

98\ 
85* 

107  '4 
40 

2  50 

03* 
167 


pro 
I  Tmou  PaolUo. 

U  Do     pref 

Unit  Uyslnv'l  ol  Ban  l''r:in 

Do    prof.. 
I'liitcil  HTSOtSt  Lou.  prol 

Wiiliash 
Do     prof 

wiioouug  <fe  Lake  Erie.. 

Do    lstpref 

Do    2d  prof 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  vot.  tr.  otfs. 
1 11.I  n  -r  1  in  I  iV    llisci-ll 

Adams  Express 
llls-Clialraers 

Do      pref 

AmalpamatedCoiiper 

aimer  A»;ricuit  Chemical. 

Do     pref 

American  Car  &  FoundX] 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Lmseed 

Do    pref 

American   Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Kelln'g. 

Do    pref 

American  Snull 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Rctlnm^ 

Do    pref 

Amer.  Teleph.  *  Teleg... 
Amer.Tobac.(new),pf.etis 
American   Woolen 

Do    pref 

Anacondii  Copper 

Brooklyn  Union  Gas 
vunsw.  Dock<fe  C.Imp'i 

Btttterick  Co 

/  tolorado  Fuel  <fe  Iron... 

V;  Do     pi'6f 

Col.  <fc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Produots 

Do    pref 

Distillers  Securit's  Corp. 
Klectnc  Storage  Battery. 
Federal  Mining  <fe  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Intornat'l  Steam  Pump.. 

Do    pref 

VTational  Biscuit 

It  Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Clue.) 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring... 
A;  Do    pref 

Republic  Iron  &  steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-ShclHeld  St.  &  Iron 
Do    pref 

Standard  Hope  <fc Twine.. 
Tenn.  Coal,  Iron  &  Kit... 
Texas  Pacific  Land  Trust 

nion  Bag  &  Paper 

Do    pref 

U.  S.  Cast  1.  Pipe  St  Foun. 

Do     prof 

United  States  Express... 
sUnited  States  Leather... 

Do    pret 

U  S  Realty*;  lmprove'nt 
U  S  Reduction  &  Hefin'g 

Do     pret 

United  States  Rubber 

Do     pre! 

United  states  Steel 

Do     pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  tron  Coal  it  C. 

Wells,  Fargo  it  Co 
est'n  Union  Tele'gph 
West'gir.se  1-;  l  ,t  U  1  g  asseu 
Do    lstpref 


tl' 


SatM  0) 

the 

Week 

Shares 


11 


400 

700 
100 

3SO 

lot 

,250 
loO 
2,650 
3,9  11 
n  o 
3.100 
4,600 

500 
1 ,000 
1,000 
3,400 

2,000 


900 

600 

[52,400 

500 

7,300 
300 
600 

"i'3t 
300 
70(i 

8,175 

"  '250 

"206 

21,100 

2,930 

700 

200 

1,600 

80,350 

1,000 


Rang*  lor   >  ,«r  m 
On  batis  01  lL/ti-share  Lois 


I.OlO'-.tl 


22', 
84* 

B  1  * 

1 1 15 

113 
96 

2  1  * 

6  i  * 

60* 

1 7  Hi 

37 

15 

36 

20 

20 

45 


.Inn  13 

Mny2" 

Jan  26 
Jan   0 

.May  17 
.1.111    6 

Mavl  I 
.Ian  4 
Jan  11 

j*ne  B 

May2.( 

Muy23 
May 

May 
.May 
Apr  29 
Jan  18 


Iliqhest 


100 

1 ,200 

1,500 

32,130 

100 

200 

1  ,050 

5,350 

400 

4, '.'00 

100 

501 

100 

29,700 


300 
6,525 
4,825 

120 
3,136 

6J0 


3.400 

2,060 

1,200 

360 


200 

30U 
1,901 

300 
4,140 

200 
13,960 

135 

200 
2,670 
8,400 
21,700 
1 ,300 
7,089 
5,1.45 
1,510 

15U 
1,400 

12*,70o 

10,900 
3,000 
1,021 
•1,300 


28,150 


2,00:. 

000 
8,850 
3,537 

300 
7,160 
2,300 

900 
4,300 
4,800 
0,050 
4,150 
221,950 
198,050 
3.01H 
1.300 

100 

lot) 

1,810 

125 


5230  Jan 
1 3  M  ay 
40*  May 

7<>  Jan  25 
20  Jan  2  I 
S9>„  I'Yb 

81     May22 

c'.'l  *  Jan  2" 
30*  Muv23 

92  J'nr'- 
{20(t*Jan    i 

5*  J'ne 
0     J'ne 
34*J'n,._>4 
4*Apr2'.i 

34  May22 

15*  Jan  17 

30     Jan  19 

33     Jan  25 

10334  Jan    I 

6*  Apr  2! 

20     J'ne  9 

97*J'nel2 

79*  Jan    9 

111*  Jan  13 

163     May31 

99     Jan    7 

8*J'ne  8 

35*  J'ne  14 

130     Muy22 

133     May  10 

1307sMuy24 

91*  J  an  25 

20*  J  an  26 

93  Jan  6 
100*  May 2 2 
184*  May 2 2 

10* Jan  13 
57*J'ne29 
38     May  2  2 

85  Feb  10 
ll*May24 

184*Mayl5 

834  J'ne  8 

43     J'ne  8 

134*  JaD  25 

76  May23 
60  Jan  11 
75     Jan    6 

169  May2u 
18*J'nel6 
76*  Feb  0 
60  .J'ne  8 
27*J'ne28 
78  *  May22 
54*  Jan  25 

1 15*  Jan  10 
IS*  Jan  20 

86  J'nel9 
24*  Jan  24 
97* Jan    7 

140  May22 
97*  May 2 2 
33  May22 
97*  May  15 
14<Wnt2, 
62*  J'ne24 
33*  Jan  31 
87*  Win'  6 
May31 
May  2  2 
Jan  25 
Jan  23 
Jan  U> 
Mai  14 
Jan  25 
Jan  25 
Jan  13 
*  Jan  28 
68  Jan  25 
37*  Jan31 
8*  J'ne  6 
68  laulO 
1078jau    3 

79 '4  Jan  8 
{120  Jan  9 
slO*  May23 
100*  Jan  10 

77  Jan  4 
18     Feb2- 

35  Jan  13 
38* Jan  3 
98* Jan  6 
'^4*  May-. 
90*  May22 
31*  May2. 

103'tAlay  1 
30     J'no   6 

235  Jan  3 
02      Jani; 

152     Muy.o 

I'K)       IV  0  23 


230 
30 
93 
15 
67 
24 
9  4 
60 

100 


Apr  1 
Apr    ti 
Apr  12 
Apr     I 

J 'n<2i 

Im-1,2  I 
J'u..':. 
Mai:;i 
J'ueB3 
■•'.•ti  8 
Feb  23 
Mai  13 
Feb     1 

Maris 

Feb  10 
Feb  17 


43* 
66 

122* 
1'io 
187* 
101* 

89 
S2 
23* 
•is 

19* 
IS 

2>* 
25  I , 
5  1* 

8260    Feb     1 

19       Feb  17 

68  Feb  17 
89*  M"  1  1 

20*  Apr  15 

i'.u  FeblU 
•I:'.*  April 

104*  Apr  0 
88  Apr  8 
67     Feb  10 

240  Feb  27 
14  Jan  4 
11*  Jan  14 
55*Marl7 
7*  Feb  1 
4  1*  April. 
£2*  Apr  1 7 
43*  Apr  1 7 
6 1  *  Apr  1 3 

122=4  Apr  15 

8*  Jan  14 

28*  Mar   7 

98*  J'ne28 

123*  \prl3 

127  Apr    1 

183  J  an  21 
105*Mav20 

18*Mar2( 

67*  Apr    4 

1493,  Mar 

140     Mar   7 

148*  Jan    6 

99*  Feb   8 

40*  Aprls 

I  OS*  Mar  15 

130     Apr  13 

j215   Feb  14 

16*  Apr  18 

60*  Jan  is 

69  Mar24 
105     Mar24 

18*  Jan  30 
214  Mar  3 
22*  Feb  . 
79  Jan  10 
47*  Apr  0 
89*  Feb  27 

128  Apr   7 
1 07  *  Apr 
192     Marl6 

25*  Marl  1 
82*  Apr    6 

100  Feb  23 
40*Feb27 
88*  Apr  14 
66*  Apr    3 

120*  Mario 
31*Apr   5 

94  Apr  1 9 
5134Apr    7 

111*  Feb 20 

161*  Apr  15 

107     Apr  17 

49* Jan     4 

115*  Apr    3 

2 1      M  ay  1 5 

80*  May  1. 7 

4034  April 

99  *  Apr  :  4 

251     Feb  2i" 

4o*  Apr  17 

106*  Apr  15 

21*  Apr    3 

87 -j  Feb  23 

38  May  15 
109*  Apr  1 
118*  Feb  '.4 
430      Feb  23 

3     Jan    3 

106*  Apr  4 
46*Mar28 
15* Apr  3 
82  Apr  4 
B6*  Apr  1  4 
0/a4  Apr  17 

134  Feb  .- 
14* Jan  16 

sill*  J'ue2. 
98*  .Mar  1 1) 
49*  Apr  19 
7o*  Apr  I- 
45  ''j  Apr    7 

US*  Apr  7 
88*  Apr    7 

104  '8  Apr  18 

39  Jan  3 
110      Feb  20 

52*  Feb 24 
260     Feb21 

95  *J'nei9 

184  Apr  0 
197      April 


lOI  4 


LoWMt     I  Ilii/hrst 


17*  J'ne 

91  *.Ma) 

82     Feb 

B7*  Fob 

168     An« 

71       M.n 
1'<I) 

0     Feb 

42*  A  pi 

M  u\ 
32 ',  Feb 
l4*J*ly 

37     J'lv 
21  V.l'nc 

10  .I'm 
37     J'm 

J  220  Feb 
0  Mai 
39*  Mar 
48*  Feb 
18  .Mai 
72*  Jan 
1  l*J'i.v 
07  Jan 
24*  J'ne 

88*  J'ne 

ISO     J'ne 

5     Auk 

2*  Jan 

11  *  Jan 
0     Deo 

24*  Mai 

7      J'ne 

22*  .I'm 

10* Jan 

75*  Jan 

2*  J'lK 

10     J'ne 


40     Feb 

88*  Jan 

110     Jan 

85     Jan 

3*i'nt 

20     J'ly 

122*  Mai 

123     Jan 

1121      Feb 

So*  Nov 

10     Jan 


27*  Oct 

3S 

57',  X.,v 

.  1.  1 

»ioa 

Nov 

!M       DOC 

26  Deo 
69     Deo 

2.7  "  Not 
18*  Vor 
22*  Not 

Jan 
82     Nov 

2.7      .N'nv 

Not 


2.70 
2  I  * 
71 

B2* 
21* 
87 
33* 
94* 
37* 
97 

219 
14 
11* 
4S34 

'J34 

42 
20* 
42* 
30* 
105 
9 
29 


Oct 
Nov 

Nov 

Dec 

Dec 

Deo 

Deo 

Deo 
Nov 
Nov 
Deo 
Deo 
Deo 
Nov 
Oct 
Nov 
Nov 
Nov 
Nov 
Doo 
Deo 


69 
61 

185 
6 

i', 


Jan 
Feb 
Mar 
J'ly 
!Feb 


25  *  Mar 
03     Apr 

8  J'ne 
185     Feb 

934  May 
05  Mai 
19*J'ne 
82  Nov 
43*  Nov 
71  Nov 
cl51  J'ne 
10*  May 
64  *  Feb 

26  Mai 
28  Sep 
71*  Feb 
36     Jan 

100* Jan 
14  Sep 
75  J'ly 
14*  Feb 
80*  Jan 

120  Feb 
80  Mai 
24  Feb 
92  34  Mai 


24  *  May 
07     Ma) 

209  Mai 
10  Mm 
71*  Mai 
0  May 
37  Mhn 
14*  Api 
74a4  Jan 
31*  Jan 
77  Jan 
*  Mai 
31*  Ma; 

25  Ma) 
3*  Aug 

45      Feb 

6*  Ma\ 

4  0      .Ma  1 

loo     Feb 

0*  Maj 

75*  Jail 

43     J'ly 


80*  Nov 


10*  !• 

41 


s  la  m  »j 
51  '4  Ma] 

22*  J'm 
97*Apr 

is-  -.  p 
j2oo  J'ne 

8  ■      May 
1.73      Ma) 

180      Ani 


82  *  Deo 

115     Oct 

170     Nov 

99*  Nov 

15*  Dee, 

57*  Dec 

153     Nov 

141     Nov 

149*  Nov 

96     Deo 

25     Nov 

94a4  Deo 

120*  Nov 

2 29*  Oct 

12*  Deo 

62a4  Deo 

68*  Nov 

J5      Deo 

19  *  Deo 

220     Oct 

26*  Nov 

82*  Nov 

40*  Deo 
83*  Nov 
08  Dec 
90     Nov 

194*  Nov 
25*  Deo 
70*  Deo 
72  *  Dec 
41*  Nov 
87  Nov 
59*  Nov 

117  Nov 
23*  Nov 

{87  Dec 
20*  Oct 
9S*  Dec 

104      Nov 

107  Nov 
55     Nov 

112*  Dec 


41*  Oct 

92     Deo 

214     Nov 

35      Nov 

94     Dec 

1 8  *  Nov 

73  *  Nov 

29*  Dec 

98      Deo 

05-*  Nov 

Dec 

5     Nov 

7  7  *  N  o  v 

39*  Nov 

3  '.i  Nov 

5  '4  Nov 

10*  l'l-C 

ll*  DCO 

28   Nov 

20 '4  Deo 

loo*  Deo 

hi  *  Nov 


10 


1: 


i'l',  Dec 
3  1  'a  Dec 

00     Deo 

33*  Deo 

95*  Dec 

41  *  Deo 
1 1  6     Nov 

1 1  Nov 
2    .1      Aug 

94*  Deo 

Deo 

198* Not 


BASKS   AND   TRUST   COMPANIES-BROKERS'    *>UOlAT10NS 


HlllllvX 

Hnl 

Ask 

lianitM 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co'n 

Bid 

ASK 

Trust  <Jo'« 

Bid 

Ask 

Trust  i'o'm 

Bid 

Ask 

Union  Eich*" 

215 

BROOKLYN 

Fifth  Ave  Tr 

575 

N  Y  I.ile.tTr 

ln.,11 

1000 

United 

89 

90 

MechaniCH'  . 

350 

Quaranty  Tt 

575 

New  Yi  rk  1  r 

BBOOKLYN 

WaslLH'btel 

210 

220 

Merchants'.. 

2O0 

tf.    Y.    CITY 

Qnardian  Tr 

315 

Real  KHt  Tr'l 

325 

■Weal  side'  .. 

■  *  .  .. 

390 

Bankers'  Tr. 

475 

Knick  'rb'k'r 

1050 

StandardTr'i 

111) 

Brooklyn  Ti 

115 

Yorkv 

400 

Nat  City 

200 

300 

Bowl'gOreen 

207 

212 

Daw  T  I&Tr 

290 

305 

Titles  n  &  Tr 

05  1 

675 

Flatbnsb  ••■■ 

North  biile'  . 

300 

BroauwayTr 

165 

17.7 

Dincoln  Tr. .. 

57o 

Tr  Co  of  Am. 

705 

77  5 

Franklin 

BKO'lKLTN 

1'eople'H* 

■J'.Ml 

Central  Tr**! 

2  2 .70 

Manbaitaii  .. 

1485 

1    1111.11    'll'llst 

1  1.7.1 

1500 

Hamilton  ... 

3IO 

Bcroiij 

120 

135 

1'roip.  rtl'K" 

130 

( 'olonial 

385 

til    ;.  .111111.-  .. 

0  a  iiD.'<t  ti 

525 

Homo 

17.. 

195 

Broadway"  .. 

31.7 

KlilgewoD.l" 

HO 

150 

Cummonw'tn 



Metropolitan 

1 "  nit  States  . 

11,5 

Kin^'oCo 

L  ImI  1 

...... 

Brooklyn"   . 

120 

135 

17th  Wardl 

;.'.5 

i-.mpii  • 

:  10 

215 

Morton  I'iiimI 

920 

'.Mi) 

Van  N'.l.-uTi 

275 

290 

Con'ylJiiiB' 

145 

Union"  

200 

Equitable  l'i 

.77.7 

Mut.AUiauce 

210 

220 

W.'imIh  union 

460 

!70 

1          

390 

Wailabout"   . 

lOD 

Farm  Lo  A  Xl 

i  1 170 

1 1 17.) 

Windsor 

225 

People's 

Willlai 

MannfnctnT. 

30.7 

' 

235 

*  linl  inn  aaKeit  uncus, 
1  Sale  at  Stock  Excltau 


no  »ales  on  tins  ,lay. 
ge  or  at  auction  this 


I  ties*  man  100  snares.    1  tx  riifiit*.    e  kx  diTiaead  ana  rights, 

wean.    0  Kx  stock  dividend,    j  Tru-it  Co.  certlUc.ite.4.      "j  fluii.^.s   n  ir.cel  with  a  paragr.iph  (H)  aro  Statu  banks    J 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


occupying:   four   pages 


BONDS 

i   JX.  V.  STOCK  EXCHANGE 

Week  Enuino  June  30 


U.  S.  Government 

<JJ  S  2s  consol  registered. dl930 

'V  S  2s  consol  coupon dl930 

iU  S  3s  registered tel'JIH 

'U  S  3s coupon fclOlh 

IV  S  3s  reg  small  bonds..  k\  9 18 
IU  S  3s  cou  small  bonds. ./cl91H 

V  S  4s  registered M907 

it  S 4s  coupon /U907 

•V  S  4s  registered 1026 

IJ  S 4s  coupon 1925 

;  Philippine  islands  4s. 1914-34 

Foreign  Government 

Japanese  Govt  6s  sterl'g.lOll 

S    2d  series  6s  ctfs  lull  paid 

£  loan  4  4s  elfs  full  pd.1926 
Repub  of  Cuba  5s  exten  debt.. 

V  s  ot  Mexico  s  1  g  Os  ol'  1899 
Gold  4s  Of  1904 1964 

State  .Securities 

Alabama  class  A  4  to  5 1900 

Class  B  5s 1900 

Class  C  4s 1901 

Currency  funding  4s 1920 

:  Dist  of  Columbia  3-05s....l924 
Louisiana  new  consol  4s. .1914 
Korth  Carolina  consol  48.1910 

:     6s 1919 

So  Carolina  4  "as  20-40 1933 

Tenn  new  settlement  3s.. 1913 

I     Small 

Virginia  fund  debt  2-38...1991 
6s  deferred  Brown  Bros  ctfs. 

UitiU-oiul 

A  nibama  Cent    See  So  Ry 

'  Alaba  Midi  See  At  Coast  Line 

Albany  &  Susq    See  Del  <&  Hud 

Allegheny  Valley  SeePennKh 

Alleg  <fc  West     See  Bull  K  &  P 

Ann  Arbor  1st  g  4s 711996 

AtchT<fc  SFegen  g  4s. ..1995 

Registered 1995 

Conv  g  4s  (subscrips)..l955 

Adjustment  g4s &1995 

Registered 7il995 

Stamped M995 

Debentures  4s  SeriesE.1907 

,     Series  F 1908 

Series  G 1909 

Series  H 1910 

fenes  1 1911 
eries  K 1913 

)    East  OklaDiv  1st  g  4s. .1928 

/Atl  Knox  <fc  Nor  1st  g5s.. 1940 

Atlantic  Coast  1st  g4s.ft.1952 

\  Charles  &  Sav  1st  g  7s..  1930 

Sav  E  &  W  1st  gold  0s..l934 

,  ■  1st  gold  5s 1934 

/-.-  Ala  Mid  1st  gu  gold  5s  1928 

5      Brans  &  W  1st  gu  g  4s  1938 

/     ■  SilSpOca&G  gug4s  1918 

i  Atlantic  &  Danv  See  South  Ry 

Austin  <fe  N  W    See  Sou  Paoitic 

;  T>alt  &  Ohio  prior  1  g  3  4a.  1925 

iJD    Registered A1926 

I  Gold  4s ...M948 

Registered 41948 

Conv  deb  4s 1911 

P  Jun  <fc  M  Div  1st  g  3  4sl925 
P  L  K  <fc  W  Va  Sysref  4sl941 
SouthwDivlstg34s...l925 

>:  Registered fc.1925 

Monon  Riv  1st  gu  g  5s. .1919 

j  Cen  Ohio  R  1st  eg44s..  1930 

i  Pitts  Clev  &  Tol  1st  g  6s  1922 

k  Pitta*  West  1st g 4s.. .1917 

/       J  P  M  &  Co  oertt's 

Bat  Creek  &  S  See  Mich  Cent 
flech  Creek    SeeNYC&H. 
ellev  <fe  Car    See  Illinois  Cent 
klyn  &  Montauk    See  Long  1 
runs  <fc  West  See  Atl  Coast  L 
uffalo  N  Y  <fc  Erie    See  Erie 
uffalo  R  <fc  P  gen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l998 
CI  &  Mah  1st  gu  g  5s.. ..1943 
,   Roch  &  Pitts  1st  g  6s.. .1921 

Pf.    Consol  1st  g  6s 1922 

Buffalo  <fc  Southwest  See  Erie 
Buff  &  Susq  1st  ref  g  4s.dl951 
Bur  Cedar  R  &  No  1st  6s.  1900 
:.  Con  1st  <fe  col  trust  g  6s . .  1934 

.  :  Registered 1934 

C  R  I F  &  N  W  1st  gu  5s.l921 
M<fc  StLlstgug7s....l927 

Canada  South  1st  5s 1908 
2d  58 1913 

Registered 1913 

tarb  &  Shawn    See  111  Cent 

rolina  Cent   See  Seab  Air  L 

__thage&Ad    SeeNYCfcH 

edRIaF&N    toBCK&N 

enBranchU  Plstg4s...l948 

!en  Branch  Ry    See  Mo  Pac 

Cwn  RR  &  B  of  Ga  ool  g  5s  1937 

Cent  of  Ga  RR  1st  g  6s..pl945 

K  Consol  gold  5s 1945 

Iff*  Registered 1945 

!:   1st pref  income  g  5s pl945 

r    2d  pref  income  g  6s pl946 

■    8d  pref  income  g  5s #1945 


Q-J 
Q.J 
o-p 
G-F 

li-E 

3-1 

Q-J 
q-F 

U-F 

AO 

K-A 

M-S 

«-J 

J-D 

j-j 
j-j 
j-J 
J-J 

t'-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
FA 
FA 
FA 
FA 
FA 
M  S 
J  D 
MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 

y-j 

MS 
M-N 
M-N 
J-J 

Q-J 
F-A 
M-S 
A-O 
J-J 


Rrice 
Friday 
June  30 


Bid 


Ask 


104     1044 
104ia  105 

103  %  1U334 

104  104^ 


103  >a.... 

104  104H» 
104  104  \ 
13'.'  182  Hi 
132  Hi  133  "a 
108  4i.... 


10034  Sale 
9834  Sale 
91  Sj  Sale 

106>4  Sale 

100a4 

93«b 
hese  are 


iSale 


v1 


11K34  . 
1033b. 
1(12  . 
127  >a. 


98 
98 


10     Salt 


10034  Sale 
10334  Sale 


li'lH,Sale 
96Hj    97 

93'e 

95 


9934 

991b 

99  >4 

9834 

98<4 

9714 

99^8 

113     118 
102  hi  Sale 

145     

129«4 

ill's 

11378 

99'4 

9834 


97»*    97^ 


105     Sale 


92% 

92T8Va'lV 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


10734 
108 14, 
121      , 
100     , 


123 14  Sale 
99>a— . 

IIOSj 

120  >4 

125 -a 


99  >a  100^ 
101     .... 

119%  123 
llS'a.... 
Ill's.... 


104%  104  % 
lOT^lOS1* 


Week's 
Mange  or 
Last  Sale 


Low       Jiiyli 

104>aMay'05 
l04'aJ'ne,05 

104  J'ue'06 
104'4  J'ue'05 
107  J'ne'02 
104  "a  Deo '04 
104  J'ne'05 
104:,4  Apr '05 

132  ^     1327* 

133  J'ue'05 
109     J'ne'05 


100  >a 
98  \ 

91  >s 

10034 

t0034 
93 


101 
99', 
9-'fc 

107 

10034 

93" 


ices  0  n  the  0 

lOl^Jan'OS 

lOO^Oct'OO 

102»aMar'02 

111     Mar'02 

11934  0ct  '04 

1 05  S  Dec '04 

103>4  Dec '04 

13B'aJ,ly'01 

120     Mar'OC 

97     Maj'05 

95>aDec'04 

90%  J'ne'05 

10  10 


1001*     101 

103%     104 

10234May'05 

101%     101>a 

96%       97 

97%  Feb '05 

94ia       94'( 

99%May'05 

99iaNov'04 

99%  J'ne'05 

99  hi  Jan  '05 

98"aNov*04 

97     Oct  '04 

99%       99% 

U2iaNov'04 

102         102  »4 


29 


323 

420 
4215 
2 

a 

259 


126%Nov'03 

112%  Jan '04 

lU^Oct '04 

93     J'ly'04 

97%  Oct  '04 


97 

96 
104l4 
103 
106 

91 

99  V, 

92% 

92% 
106  >a 
109 
1191s 
100 

99 


97% 
Nov'04 

105 
May'06 
May'05 
J'ne'05 

99  Hi 
93 
J'ne'O 
Mar'u4 
Apr '06 
Mar'04 
J'ne'05 
May'05 


123%     I23V4 


103  Apr'97 
124%Apr'05 
126     Mar'05 

100%  J'ne'05 
101%  J'ne'05 
119%  J'ne'05 
120%Mar'03 
112  H»  Sep '04 


104%  104% 
106%J'ne'06 
106    Apr '05 


91 


U9HI122 
114     Sale 


?634 

|4% 
73ia 


Ao 


111 


6 

18^ 


57 


82 


35 


94 

Jan '05 

112 

Apr  '06 

U9iaJ'ne'06 

113% 

114 

107 

J'ne'04 

96T, 

96% 

84 

84% 

73 

73\) 

«15 

28 


Low    High 

104%  101% 
104  4  105% 
I03'4  10434 
104      106 


104      105  4 
10434  105% 
132  4133 
132% 133 
109     110 


944103% 
90  4 101 14 
86  93 14 
103l4  108 
tlOO  1014 
92  90 
0/  $5  to  £. 

1014101% 


9634    97  4 
10       18% 


964101 
101%105 
100  4102% 
100     1034 
94%    97% 
934    97% 
94       98 
99%    99% 


Range 

Since 

January  1 


96       97 


99%   99% 
994   994 


98%    991* 


100%  103  4 


94%   97% 


102% 

103 

105 

90% 

984 

92 

924 


1064 

104% 

1104 

93  4 

101 

934 

92  4 


109     109 


97%  100 
99       99 


119%  123 14 


12441264 
124%  126 

98  1004 
100%  1024 
118%1214 


1024104% 
1054109 
105%  106 


94  94 

110  112 

119  1214 

113  II6I4 


90   974 
67   86 
62%  73% 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  30 


entral  of  Ga- {Continued) 
Chatt  Div  pur  mon  g  4s. 1951 
Mac&  Nor  Div  1st  g  5s.  1940 
Mid  Ga<fe  Atl  Div  5s.. ..1947 

Mobile  Div  1st  g  5s 1940 

entolNJ  geu'lgold  6s.  1987 

Registered ft.1987 

Am  Dock*  Imp  gu  5s..  1921 
Le&  Hud  R  gengug5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  44s Jjl910 

N  Y&  LongJ5rgeng4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A..M908 

Gold  6s ol'.Ul 

1st  consol  g  5s 1980 

Registered 1989 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  ...1940 
R<fe  A  Div  1st  con  g4s..  1989 

2d  consol  g4s 1989 

WarmSpr  Val  1st  g  5s..  1941 

Greenbrier  Ry  lstgug4s  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien  34s. ..1950 

Registered I960 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  348 1949 

Registered.  1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consol  6s.  .1911 
Uhic&  E  111  lsts  four  6s.  1907 

1st  consol  g  6s 1934 

General  consol IstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.  1930 
( Jhicago  <fe  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

LouisvN  A&Chlst6s.l910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3 4s  series  B.el989 
Chic&  LSuDivg5s....l921 
Chic&MoRiv  Div  5s.. .1926 

Chic  &  Pac  Div  6s. 1910 

Chic&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  D  Div  1st  7s 1910 

1st  5s 1910 

l&  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn Divg5s.... 1921 
Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s.. 1907 
Milw  &  Madison  1st  6s. .1905 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona*  St  Pet  2d  7s.. 1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Inip  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered....- 1917 

General  gold  4s 1988 

Registered 1988 

lst&  refunding  g4s 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M4s 1916 

N4s 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  <fe  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  6s 1952 

Keok  &  Des  M  1st  5s.. ..1923 


J 'rice 

Friday 

June  30 


Ask 


Rid 

92% 

112      

112% 

1134 

136% 137 

133  4 

1144 

105% 

104 

101%  1013, 
106     


1064 

109% 

US     

116     

107%  Sale 


113l4 

102      104 

984 

1104 

97 '4 

85% 

81 4  Sale 


102  4  Sale 
97%    97 7, 


108.4110 
108% 

lol%   .... 
105      107 


100 


106     

113      114 

104% 

137  4138  4 
119     121 

120%  '.'.'.'.'.'. 


137     

114     

Ill     1124 


110% 

1124 

110     

9841004 

II6I4 

1194 

111      

117     118 

112% 

132% 

115% 

1064 


114%  . 
106%  . 
Ill  . 
109% . 
116%. 
109%  . 
1144116% 
127%. 
105  4. 


101     1014 

101     

117     

117     

111% 

1104 

103% 

1014 

112% 

1104 

117     

116     

103% 

1014 

105% 

105 

1074 

1274128% 

120% 

131     

132% 

101     

103     

123% 

1204 

107% 


96%  Salt 


964 

94     

934 

93      

92% 

81%  Sale 


94  4  Sale 

108% 

110% 

109%  110 


Week's 
Range  or 
Last  Sale 


<4 


Low  High 
94  4  A  pi '05 
104  Feb'04 
102  J'ne'99 
107%  Aug'04 
136%  J'ne'05 
136%  J'ne*05 
114  4  J'ne'Uo 


1044Mar'05 
101%     101% 


106  May'05 
108%  May'05 
118         118 
116%  May'05 
107%      108 

107  4     107  4 

113  Mar'05 
103%  J'ne'05 

98  Apr '05 
113%  Feb '05 
95 'a  Sep  '04 
84%  85  4 
81  82 

HO  %  May'05 
104%  Apr '00 

102  4  102% 
97%  97  \ 
96 4  Feb  05 

105%  Aug*04 
110%  Jan '05 
lol%  J'ne'05 
106%  J'ne'05 
106l4  J'ne'05 
100     Api'05 

106  103 
112%  J'ne'05 
107%  May'05 
138  138 
120%  J'ne'05 
1194Mar'u5 
121%  Apr '05 

135     Apr '05 

114  May'05 
111%  11134 
157  Mar'05 
1114  1114 
112  4     112% 

109  4J'ne'04 
98%  Jan  '05 

110%  Apr '05 
119%May'05 

111  4  J'ne'05 
1174J'ne'05 

112  Mar'05 
1374J'ly'99 
115%  May'05 

106  Aug'04 
185  Apr '05 
115%May'05 
106%  Apr '05 
1114     1114 

110  May'05 
116%J'ne'05 
1124Apr'05 
1164  Jan '05 
127%  May'05 
104  4  Dec '04 
102%  May' 04 

99%May'05 

103  Nov'98 
118  J'ne'05 
117  Feb '05 
U04Apr'05 

107  Mar'04 

104  J'ne'05 
104  Mar'04 
112%  J'ne'05 
108%  Jan '04 
117  May'05 
1154Apr'05 


104  4  Nov'04 

105  4May'04 
105  May'05 
110%  Mar'05 
127%  J'ne'05 
119%  Nov'04 
142  4  Feb '02 
1314Jan'05 
103  Apr '04 
109  Sep  '03 
123%  Apr '05 
123  May'05 
107  107  4 
107     Jan '03 

96%        97 
101%  Sep '04 
97     J'ly'04 
May'04 
May'0  4 
Dec'04 
May'04 
8!" 


96 
93 
94 
90 
814 


764  Sep  '04 

93%        94% 

1104Apr'05 

115     Apr '05 

109%  May'05 


So 


10 


\y- 


Range 

Since 

January  1 


Low    High. 
944    95 


134  136% 
133%  135  4 
112%  115 


103%  1044 
1014102% 


106     1084 
10H% 111 
1174  122 
116%  116% 
105%  110 
100%  107% 
113     113 
lol% 104 
97       98% 

113%113l4 


s4%    86% 
80  4    83 
80%    80% 


101  103 
95  4  98 
96%    964 


110%  110% 
101%  103% 
106%  108% 
1064  1064 
100     100 

106  1084 
111%  1144 
105     107% 

133  4138 
118     122 
1194U94 
120     121% 

134  137 
114      1154 
109  4111% 
178      187 
109% 111% 
112      113% 


103 
73 


118 


129 


984  98% 
116%  116% 
1194120 
110  111% 
1I6  1174 
112     112% 


183%  185 
115  115% 
106% 106% 
110%  1114 
1 09  %  1 10 
1154116% 
112%112% 
1164116% 
126%  129% 


114%  117 


994101 

"l  17  4  ii8" 
117     117 
1114113 

ioi"  106% 


1114113% 


117     1L>% 
L15%115% 


104%  107  4 
1104  110% 
127%  130 


1314131% 


1224126 
123  123 
104%107% 

"95*"  99% 


79       85 


904    97% 
110     115% 
.15     116 
109     110% 


MISCELLANEOUS   BONOS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

if  1st  refund  oonv  g  4s 2002 

K  BkCity  1st  con  5s. 1916, 1941 

1  BkCJCo<fcScongug5s.l941 

Bklyn  Un  El  1st  g  4-5S.1950 

Kings  Co  El  1st  g  4s.. ..1949 

Stamped  guar  4s 1949 

•'  Nassau  Elec  gu  g  4s 1951 

Conn  Ry  &  L  1st  <fe  ref  g44s  '51 

Den  Con  Tr  Co  1st  g  6s...  1933 

I    Den  Tram  Co  con  g  6s. .1910 

-t-   MetRyCo  1st  gu  g  6s.  .1911 

Pet  United  1st  con  g  4%s.l932 

Hayana  Elec  consol  g  5s.  1952 

Louis  Ry  Co  1st  eon  g  5s. .1930 

;  Met  St  Ry  gen  col  tr  g  5s.  1997 

t    9way  <fe  7th  AvlstogSs  1943 

•     Col<fc9thAvlstgug5s.l993 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
M-S 


109% 

90%  Sale 
109% , 


110%U04 
98     

94     Salt 

88       89 

102% 


96     Sale 


115     116 

1164 

119     


109        109 

89%       91% 

108%  May'05 

106     Feb '05 

110%     1104 

93     J'ne'05 

934       94 

89  89 

101 4  J'ne'05 

95     J'ne'00 


96  96 

92  4       93 
109     Mar'98 
114%     116 
116%  J'ne'06 
120  4  May'06 


6 

382 


108%  112% 

83%    91% 

108%  108% 

106     106 

109  4  113% 

92       93  4 

914    96% 

87       91 

98     1014 


95       964 
92%    94 


114  120% 
116%  120  4 
119%  121% 


Street  Railway 

Met  St  Ry—f  ConJRef  g  4s2002 

LexAv&PFlstgug5sl993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  53.1926 

Minn  St  Ry  1st  con  g  5s..  1919 

St  Jo  RyLtH.fcPlstg58.1937 

St  Paul  City  Cab  con  g  5s.  1937 

Underground  Eleo  Rys  of  Lon 

don  Profit  sharing  5s...  1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s. 1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  58.1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.. .1947 


J-D 


91     Sale 

118% 

97       98 


95 

109     

109% 

100     

114     115's. 

984  Sale 


89%   90 
89     


91  91% 

120    J'ne'05 

97  974 

118%  Apr'05 

95  Feb'05 
106  Oct  '99 
106%  Nov'04 


110     J'ly'04 

98%       98% 
109  4  Dec '99 
89%       90 
89     May'05 
99     Deo'97 


20 


90  94% 
117     1204 

94%  974 
11641184 

90       96 


97     100% 


87%    91 
85  4   89% 


[_   •Koprloe  Friday;  latest  prioe  this  week,    a  Dae  Jan     d  Dae  Apr    «  Due  May    ^Duej'ne    ftDueJ'ly      k  Due  Aug    eDue  Oct     p  Due  Nor      «Option  ■*!< 


July  1,  IS 05.] 
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BONDS 

.  Y.  STOCK  EXCHANGE 

VlTKKK  BKDOra   JT7NF.   I' 1 

.iilcAStL  6a»AtohTASaFi 
hlo  St  L  A  N  O  See  III  Cent 
,-JhicStLA  fitts  .See  Penn  Cc 
Ohio  St  1'  M  A  0  oon  68.. .1981 
Ci  as  Us  reduced  to  9  His.  198u 
f  Cli  St  P  A  Minn  1st  g6s  191  - 
J  Nor  Wisconsin  1st  6s. ..1930 
"  St  PA  SClty  1st  |  8a.. .191 9 
Chicago Ter Trans  g  4s. ..1947 

*T    Coupon  Off 

,ClucA  Wfst  [ndgen  £6801932 
Chic  A  W  Mich  See  pere  Maxq 
[x:iioco.v  (iuit   s*(  c  n  i  .v  i- 

■.Cm  HAD  cousol  s  f  7s. . .190: 

I    2.1  gold  4  4* 188"; 

f  Cm  DA  I  1st  gu  g  59...19-U 
f  Cln  I  A  W  1st  go.  g  48.1953 
C  1  St  L  A  C  80*  C  C  C  A  St  1 
Cln  SAC    See  C  C  C  St  L 

Elearfield  A  Mali  See  BKAF 
lev  Cm  0  A  St  L  sen  g  -is  199:! 
Cairo  IMt  1st  cola  4s.. ..1939 
'Cln  W  A  M  Div  1st  g 48.199] 
Bt  L  Div  1st  col  tr  g  4s. .1990 

t     Registered 1990 

Sit  A  Col  Div  1st  g4s..l940 
Vi  W  Val  Div  1st  s49.. .1941 
C  I  St  I,  A  C  consul  8s. .1920 

1st  cold  4s M930 

B  OL'istered kl9S6 

Cln  S  A  CI  con  1st  g  5s  .192? 

(CCC  A  I  conso!7s 1914 

Consol  sin  k  fund  7s 1911 

i     General  consol  gold  0s.  19:14 

Registered 1934 

.  Ind  Bl  A  W  1st  pref  4s.  1940 

'  O  Ind  A  W  1st  pf  5e...dl938 

Peo  A  Bast  1st  con  4s.  ..194c 

/      Income  4s 1990 

,  CI  Lor  A  Wh  con  1st  g  5s.  193:; 
,Clev  A  Marietta    See  Venn  RR 
Clev  A  Mahon  Val  g  5s. ..193b 
CleT  A  Pitts    See  Penn  Co 

Col  Midland  1st  g4a 1947 

, Colorado  A  Son  1st  g  49. ..1929 
Colniu  A  Greenv    See  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    See  X  A  W 

Soun  A  Pas  BITS  1st  g  4s. 194:! 
"\ak  A  Gt  So  See  C  M  A  St  P 
-/alias  A  Waco  See  M  K  A  T 
Del  Lack  A  Western  7s. ..1907 
V  Morris  A  Essex  1st  7s.. .1914 

1st  consol  guar  7s 1915 

Registered 1916 

1st  ref  gu  g  3H»s 2000 

,   N  Y  Lack  A^V  1st  6s...  1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

8yr  Bing  A  X  Y  1st  7s.. 1900 

Warren  1st  ref  gug34s.2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

"     Registered 1917 

'    Alb  A  Sus  1st  con  gu  7s.  1900 

Guar  gold  6s 1906 

Rens  A  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
D?nv  A  R  Grist  con  g  4s. 1936 

;■  Consol  gold  4H2S 1936 

.   Improvement  gold  53...192S 

'   Bio  Gr  West  1st  g  4s.  ...1939 

Consol  and  col  trust  4s  1949 

L'tah  Cent  1st  gug4s  al917 

t    Rio  Gr  St>  gu    See  Rio  Gr  So 

DesMoiAFtD    SeeCRAIP 

Des  M  A  Minn    See  Ch  A  X  W 

Des  Mol  Un  Ry  1st  g  5s. .1917 

Det  M  A  To!    See  L  S  A  M  So 

;  Det  A  Mack  1st  Uen  g  4s. 1995 

t     Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

i.  Ohio  Sou  Div  1st  g  4s. ..1941 
LDul  A  Iron  Range  let  5s. .1937 

r-   Registered 1937 

!    2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s. .1937 

I?ast  of  Minn    See  St  P  M  A  M 

■  Hiast  Ten  Va  A  Ga    See  So  Ry 

Elgin  Jol  A  East  1st  g  5.9.1941 

flmCortAXo  See  Leh  AX  Y 
rle  latest  cold  4s 1947 

2cextgold"5a 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5s 192c 

•tli  ext  gold  4s 192b 

let  consol  gold  7s 1920 

1st  consol  g  rund  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

1st  consol  gen  Uen  g  4s.  .1996 

Registered 199u 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

ButtX  YA  Erie  1st  7s..  1910 

Butt  A  S  W  gold  0s 1908 

Chic  A  Erie  1st  gold  5s.. 1982 

Jen  KB  1st  gu  g  5s al909 

Long  Dock  consol  g  6s..  1935 
Coal  A  RR  1st  cur  gu  68.1922 
Dock  A  Imp  1st  cur  6s. .1913 
.  N  7  A  Green  L  gu  g  58.1940 
N  Y  Sua  A  W  1st  ref  5s. 1937 

2d  gold  4H»s 1937 

General  gold  5s 1940 

Term  inallst  gold  5a.. .1943 

Regis  $5,000  each. ..1943 

Mid  HKof  X  J  lstg6s. 191c 

Wl.k  A  La  1st  gu  g5a.l942 

Brie  A  P.tts    See  Penn  Co 


', 


■a 

si 

4S 


j  -r> 

j.D 

MS 

J. I 
no 
J.J 

6/.M 


V  O 

l-J 

J.J 


J-P 
J-J 
J.J 
MN 
M  N 
MS 
J.J 
M-N 
Q-I 
,,-F 
J-J 
J -I) 


A-0 
Apr 
A  O 

J-J 

J-J 

FA 


A-0 


M-S 
Nl-N 
J-D 
J-l) 
J-D 
J-J 
K-A 
WIN 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
M-R 

J-J 

J-J 
J-l) 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


1/l-N 

M-N 
-M-S 
M-S 
A  O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
MN 
A-0 
A  O 
MN 
J-J 
MN 
J-J 
F-A 
F-A 
MN 
MN 
A-0 
J-D 


Price 
tridav 
June.W 


Week's 
Range  or 
Last  Sale 


Hid         Ask   Low       High 


136 
93 

1344 

134      

r.'4l4 

9S4Sale 
96       97 

1141* 


137  4  136  "a    13  o\ 

98     Deo 'OS 

136T8  Vpr'ori 

uar'iM 

128    J'ne'05 

97  98  Hi 

98  97 
114  4     114"-.. 


100  Hi. 

*ii*oV 

97  '8 . 


102^  Sale 
101H, 

101      

102     


99 

no1., .....; 

104      

10l>«  103 


115     . 

12  14. 


134J4  13S 


984 

I 

100      

74     Salt 
116      


119-e 


7  6 'e  Sale 
94^8  Sale 


lOO^s 
126  >e 


V^'b 


97     

ISO's  133  >i 

113l4 

102  >-j 

106     106  "a 


134      . 

ios'v 

102  Hj 
1391s. 


102     102  Si 
108 

108  h 

100     Sale 

91 

93  S< 


105 


97^100 
95       96^ 


92 


93  4. 

110 


115>s. 


lOS^a 
114  Hi. 
10b34 

114S. 
105 


ISOHj    .... 
103  42  Sale 


95     salfa 


95  4  96 
105^  Sale 
1^4     120>s 

107>s 

122     123 

lOJ^B 

1344 

ll.-.Si    

116     

116 

117^ 

1014104 
109  HO 
118     


109     , 
109  [4 


L04H>Deo'0! 

119     Oct  -oo 

llo'SjMny'O;- 

99     Muy'O.') 


101T8     102\ 
10  '.>4      1'11j 

I00"s  Mar'O." 

103    J'ne'05 
LOO     Oct '04 

99»«  Fob'c;, 

tllUj  Aiu-.'C:: 
105  Jan '0  1 
1 01  ^  J'ne'05 

1 Y-4     j'ne'05 
12134      1213., 


135     May'05 

io4  4XoV'iii 


100»j         l(tO»! 

71  71:i, 

112  4  Pel) '04 

1 164  Jan  '0" 


75  4 
94  4 


70 -h 
95 


iS 

■2  ° 


3  s 


103  Mar'05 
126M  126l< 
128-\  J'ne'05 
127     J'ne'05 


13(>  4  J'ne'05 
1 12  >  May'05 
104  May'05 
1054J'ne'0f> 
102  Feb'03 
134  May'05 
14V  Aug'Ol 
103'4  J'ne'O.". 
102  J'ne'05 
142  4  Mar'05 

102^     102>2 


108 

108 

100 

91 

97 


Apr '05 
J'ne'05 
100>* 
J'ne'05 
Jan  '02 


110     Sep '04 

100  Sep  '04 
964Apr'05 
81:,4  Mar'05 
92  4       92  4 

114  4     1144 


116 


116 


119  4  May'05 
107     Mav'05 

11334  J  'iy  '04 
1104  1104 
114  4  J'ne'05 
103  Feb '05 
134  4  Mav'05 
ISO     Aug'OS 

103  4      103  4 
984  Jan '04 

94  '8       95 
88     Xov'04 

95  78        96 

104  1054 

120  4  Mar'05 
llo  Mar'05 
1224J'ne'05 

0234  J'ne'05 
341aJ'ne'05 
13  J'ly'0  1 
J'ne'05 
Jan  '05 
Apr '05 
104 
10  Hi  May'05 
17  4  Jan '05 


16 

17 
10 
04 


II014  J'ne  06 
10J'e  Jau'05 


5 
i  66 


108     II1H4 

126  1  •_• '.  1 '  s 
!28:1s  13134 

127  13o 


26 
222 


Range 

Since 

January  1 


Low    High 
183*8138 


125  H, 
86Vj    99 
84»b    97  Vj 

1  14  4  115 


115\119 
93       99  4 


101      104 

ioo$j  101 '4 

98>s  I008j 

100-s  103',. 

"99*«  "99^ 


IOOH3I014 

112"  iVi'i 
i'.:i'i  121;,4 


134     135 


98     101 
71 'a    84 


11641164 

73*,     77 
90 '4    95  4 


129'8l::o4 
ll'iHjl  15 
103      105 
10541074 


134     134  4 

10314  103  i* 
102  106>8 

14241424 

100  102  4 
108  1094 
108  110 
OS's  101 
89   94  4 


95  97 

70  84 

90  964 

114  116 


1114116 

U7HS120 
107     107 


10741104 
11441174 
1014  103 
133      137 


100     103'4 


91 


94 '4  97  4 
95»4  1 1 1 
1204  l'-'''>4 
105  110 
120  4  123  4 
102J4  105 
1344.1304 

i"i6"i'iV;" 
117     117 
IUI4H6 

102  41"4 

109     ill 

11741174 


10841H)i4 
109'6109?8 


BONOS 

X.  Y.  STOCK  KA'CII  W't.K 
WKKK  BNDOra  JlNE  30 


Brans  A  T  II  1st  cons  68.1921 

1st  general  cold  5h 1942 

Mt  vernon  1st  gold  6s..  1923 
Soil  Co  Branch  1st  g 68.1930 

e:vA  Ind  1st  con  mi  g6s.,1026 

h\irgo  A  So  See  Ch  M  A  8t  1 
hut  A  Pere  M  See  Pere  Mai 
FlaCA  Pen  in  Bt*  Sea  Air  Line 
Fort  St  U  D  Co  1st  k  4  49.1941 
Ft  W  A  Den  C  1st  g  6s....  1921 
hi  W  A  RioGr  1st g 48.. .1928 
I   'alllarASA     SmSoPsoCo 

I  lal  H  A  Hof  18S2  1st  5s.i918 
Qeorgla<S  Ala  See  Sea  A  Line 
ii:u  lai  A  Nor  See  Sea  A  Line 
Georgia  Pacific  Bet  so  Ry 
I J  ila  V  G  A  Nor  .SVe  So  Pac  Co 
(touv  A  Oswegat  See  X  Y  Cent 
Grand  Hap  A  Ind  AVe  Penn  K  K 

I I  ray's  Pt  Term    See  St  L  S  \V 
Gt  Nor— CBAQcoll  tr4s  1921 

Registered.  A. 1921 

Greenbrier  Ry    See  Cnea  A  O 
Unit  AS  I  latref  Atg  5s  01952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  .See  X  Y  X  II  A  II 
Hock  Val  1st  consol  g  4  4s.  1999 

Registered 1999 

Col  A  H  V  1st  ext  g4s..  194s 
Houst  K  A  W  Tex  See  So  Pac 
HoustAToxCen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s..  196] 

1    Registered 1951 

1st  gold  34s l'.i.'.l 

Registered 1951 

Extended  1st  gS4s 196] 

1st  gold  3s  sterling .1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 19.".:; 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1953 

Middle  Div  reg  59 1921 

Omaha  Div  1st  g  3s 1951 

St  Doiiis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Regist  ered 1951 

Spring  Div  1st  g  34.9. ..195] 
Western  Lines  1st  g  4s. .1951 

Bellev  A  Car  1st  Os 1923 

Carb  A  Shaw  1st  g  4a. -.1932 
Chic  St  L  A  X  O  g  5a.  ..1951 

Regiatered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g 4s...  1951 

St  hSou  1st  gu  g4s 1931 

Ind  Bl  A  West  See  CCC  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jetier8on  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  F 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAX 
KeokADesMo    See  M  A  St  L 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s..  1937 
2d  gold  5s 1941 

Xorth  Ohio  1st  gu  g  5s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  1st  gug44s. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Leh  A  X  y  1st  guar  g 4s.. 1945 

Registered 1945 

E1C  A  X  1st  g  1st  pf  os.  1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  X  J 
Leh  A  Wilkesb  See  Cent  of  X  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lstcong5s./il931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 194'J 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  1st  g  Os.,191 1 

lst5s 1911 

X  V  BAM  Blstcong5sl9:;.. 

X  Y  A  R  B  1st  gos 1927 

Nor  SUB  1st  con  ggu5sol932 
Louisiana  A  Ark  1st  g  5s.  1927 
1.0U18V  A  Xashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1 9  1 1 1 

Coll  trust  gold  5s 193] 

6-20-yrcol  tr  deed  g  48.1923 
E  H  A  Nash  1st  g  Os 1919 


A-0 


J-J 


/rice 
fYidav 

Ji.i.r  III) 


Hid         Ask 

123  4  125 
110       .... 

113     .... 

105  4  .... 

1  1  '4.... 


110      Sale 

914    92 

102  Hi  105  4 


103     Sale 


1014. 


112 

.... 

10  1  '„ 

110's 

102 

104 

ll 

107*" 

lOi 

4 

105»4 

105  -'a 

103:<8 

96      

109  Hj 

S2'4    SO 
82  Hi 


94">8  . 


90 

106  'a. 
121V 
] 

125  4. 
120  V 

9-l'->8  . 


10312 


lOO^. 


103 

109'4 

107 '4 

100J4 

119     122 

1014 

794 

1124113 
85 


71       71 '4 


120     Sale 

1174 

116     118'4 


111'4  . 


1194 

1104 

1144 

99      102 


105\  . 
104V 


115" 
101 

ioo> 

Mil 

98 


101  \ 


102 
107 
104 
113 
111 
112 


Ss«Je 

>» 

'Hi 

4 

4  114 


119 
119 

105 


..  100 
4  120 


99 
114 


tSale 

!  i  ill's 

■i  Sale 
\ 


Week's 
Range  or 
Last  Sittr 


Low        II 1 1,  h 

124  J'ne'05 
il"  '-.■  110H 
111     Apr'O 

101  Del  'in 
114      Apr '05 


105 

110 

92 


Mar*98 

110 
99 


102  4  May'05 


103         MS  1.; 
101    J'ne'05 

1  04  4  j'ne'05 


112     J'ne'05 
L05H»J'"y  '04 

103     J'ne'O.". 


i  lO'i 
I  13  4 
103 

94 
1014 

70 
106>8 

02 

;o5;v 
103 
1064 

95*4 
123 

86 

85 


J'ne'05 
Mar'00 

Apr '05 
Mar'08 
May'05 
Oct  '0  1 
May'OC 
Oct  '01 
105  84 
J'ne'O  1 
Mar'03 
May'Oi 
May'9'.l 
Jau  '05 
Nov'04 


96 
101 'a 
100 
109H3 
1244 

90 
124 

119:'4 
93»8 


Mar'05 
Oct  '99 
Nov'00 
May'05 

Apr '04 
Xov'98 
J'ue'05 

xMai'OI 
May'04 


1104  Jan '05 
103     Xov'04 

106  Mar'04 

107  4  Dec '02 
1004  Mav'05 
120         120 
102         lOiJ 

80     J'no'05 

112J4  J'ne'05 

85     Apr '05 


ll 

A, 


Range 

Sine* 
./unitary  1 


fOlO      llirf. 

I  2  t  '4 
I  01;  '4  1,04 
ill     116 

1138"  il'i" 


71 
63 


71i 

Oct  '00 


120  120 
116'4  Apr'O 
120     Feb'05 

109»e  Apr'05 
1124J'ne'05 
105  Jan '04 
115)1-4  May'05 
109  4  Oct  '99 
115  J'ne'05 
99    Jan '06 


1064Nov'04 


1174  Apr'05 


loi    J'ne'05 

105     Jan  '05 

99  '4  net  '04 
101 14  J'ne'05 

111)      J'in'Ol 
102         102', 


105 '4  Mar'03 
112  Mar' 
1  1  ,  ■'„  May'05 
109  Nov'04 
lo5'4  Apr '0< 

11934  L19»< 
U8:,4  May'Oi 
105H]      105', 

101  V'oe'ol 

115    Apr'05 

99  99>4 

114',  JTO'01 


292 


70 


108H)  114  4 
92 

10         I9&V 


99     103 '4 
1014 

103      106'4 


109     112 

Loo"  i'o'J  ' 

HOUUOHt 


103     103 

LbiH»ibi«i 

i05*"  107  4 


104 4 106 
103      103 

94 aj  "u'e'^ 

"S5"a"86" 


95 Hi   96 


I  09  H3  109 '8 
128'iii  isJS" 


11041104 


99-V100  4 
IL.1I4I224 
100     103Hi 

70-t«    81 
U2HJH6 

85       88 


70       75H 


1174120 
112Vll|5Hl 
117  4120 

108 '4  109^ 
1104H2H4 


1174ll9aB 


115     115 
99       99 


117Hsll7Hi 


101     102H» 
105     105 


100 '4  103 
"1014  i'o3»4 


111V1H38 


10441o578 
119     122 
117     1194 
102  4  105  Hi 

iVi'^i'is" 

:'7  4l00"» 
114 '4  117 


.UISCELLANEOU-"*    UO.NOS— Continued  on  Next  Paare. 


Gas  and  Electric  Light 
Bklyn  U  Gas  1st  con  g  58.1945 

Buffalo  Gas  1st  g  58 1947 

Consol  Gas  cou  v  deb  6a 1 909 

Consum  Gas   6'ee  P  G  A  C  Co 

Detroit  city  Gas  g 6a 1923 

Det  Oas  Co  cou  1st  g  5s. ..1918 
Kd  El  111  Bkn  See  K  Co  E  L  A  P 
Id  E  III  See  X  Y  G  A  E  L  H  A  P 
*.<]  G  LJi  Y  1st  con  g  58. .1932 
B<1  8  A  Fuel  See  P  G  A  C  Co 
GaaA  Elec  Berg  Co  c  g  5a.  1949 
Gen  Electric  deb  g  3 4s..  19 12 
0T  Bap  G  LCo  1st  g  5s.. .1915 
Hudson  Co  <ias  let  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
KtngaCo  El  LA  Pg  6s. ..1937 

Purchase  money  6s 1097 

'  »dEl  II  Bkn  1st  oon  g  4s  1939 


M-N 
A-O 
J-J 

J-J 
FA 


M-S 

J. I) 
KA 
F-A 
M-N 
A-0 
A-O 
A  O 
J-J 


114 
i7:i' 


Sale 

704 
176 


102H|103 


113 


91 


109", 

99     

109     

1224124 
964 


114        114 

69     J'ne'05 
1734     175 


103 
105 


103  Hi 
J'ne'03 


112     Nov'03 

61  Hi  Oct  '01 

91     J'ne'05 

107»4  Dec  '00 

109  4  Feb 'or, 

100     M»y'o5 


123     J'ne'il5 
94  4Apr'i: .. 


6 
3o 

32 


113      118 
73 

169     187 U 

100     1034 


894    92  4 


.  1094 
.00      inn 


121',  127 
94  4    »<4 


(In,  oiid  Klectric  Light 

.:i8LofStLlstg5s.el919 

K-  I  and  e\t   1st  g  5s 15131 

Milwaukee  (i.is  I,  lsl  1s..]!ij7 
N   V  I.  E  L  II  it    1'   g   58    - 

Purchase  money  %  4s.  - 

Ed  El  111  lsl  oonv  -'  5s..  i'.iln 

odboI  gold  5s ]  096 

NYACJEI  LAP  lsl  (Mm  g 581930 
X  v  ,v  Rlcli  Gas  1st  a  6s.  192] 

i *-» t  a  PasU  .v  E  oon  g  5s.  r.i  r.i 

P Bi  A  C   1st  eon  g  Us.  1943 

Refunding  gold  5s io 47 

ChG-Ldl  Cke  Istgn  g6s  1937 
con  i,  i  not  i  :h  l  st  ga  g  . 

.Mu  Kueluas  lslgu  g  5s.  1841 

Syracuse  Lighting  1st  g6s.'61 
Trenton  Q  A  ki  1st  go*..  1949 
Westchester  Light' g  g  Os 


9 

I'- 

A 

ll 

M 

N 

-i 

D 

F 

A 

:.1 

B 

.1 

J 

I-' 

A 

r/l 

N 

M 

S 

A 

'i 

.1 

5 

.1 

J 

J 

D 

.1 

ft 

J 

D 

M 

6 

.1 

D 

1094  Sale 

106     

02' 

l  in',  Salt 

U  »4  .... 
KM  4  106 
119      

' 105  '.. 


106  S, 

124        

IDS 

no    no'.. 
106     1074 
1DI4  Bale 
97  4 


109  4 


109 

105 

92 

HIS 

92 

104 
1  19 

in.; 

loa 

106 

12  1 
107 
110 
in. I 
104 


"»  109  4 
s.  Muy'O- 
May'05 
4  110  4 
92 '. 
"aJ'ne'Ol 

4  Apr'05 
M»y'06 
May'05 

'4  May'05 
j'ne  08 

■aJ'ne'06 
no 
UaT'06 

4     lo  IV 


110 
113 


Hay'Ofl 
Jan  '08 


14 


log 
LOS 

L08 
92 

i  18 
105 
103 
105 
128 
107 
108 
107 
104 


109*4 

4  1064 

92  '4 

'«  1  I  1  4 

97»4 
HdOS^ 

4  110  4 
108 
103 

I 
- 

4  1  09 
110 

'«  111) 

4  107  4 


111)     112  Hi 
111 '4  113 


LiiJlo  price  Friday;  latest  bid  and  asked  this  week,   a  Due  Jan    6  Due  Feb    d  Due  Apr    «Due  M»y   A  Due  .rir   ZcDueAag  oDueoct    «  Due  Deo    i  Option  sal* 


20 


Bond  Record— Continued — Page    3 


Vol.  Lxiii. 


BUNDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  30 

Lomsv  cfc  Nashv— (Continued; 
L  Cin  &  Lex  gold  4  4s. . .  1 93 1 
NOAM  1st  gold  68....  1930 

N  O  &  M  2d  gold  6s 1930 

Pensacola  Div  gold  6b. ..1920 

St  L  Div  1st  gold  6s 192] 

2d  gold  lis 1980 

Render  Hdge  1st  sf  g  6  s.  1931 
Kentucky  Cent  gold  48. .1987 
Let  N  <fc  M  .t  M  1  Ht  g  4  4s  194 6 
L&  N-south  M  )oint  48.1952 
N  Elacfc  S  1st  gu  g  68.. .198; 
Pens  cfc  Atl  1st  gu  g  6s..  1921 
8  cfc  N  Ala  eon  gu  g  68.. 1986 

Sink  fund  gold  6s 1910 

Lcfc  Jell  HdgoOogug48..1945 
L  N  A  A  Cli    See  C  I  &  L 

Mahon  Coal    See  1.  S  cfc  M  S 
anhattan  Ryconsol4H.  1990 

Registered 1990 

Motropol  El  1st  g  8b 1908 

Man  S  W  Ooloniz  g  5s 1934 

McK'ptcfc  B  V    See  N  Y  Cent 
Metropolitan  El    Hee  Man  Ky 
Mex  Cent  consol  gold  4s..  191  1 
1st  consol  income  g  3s.al989 
2<l  consol  income  g  3s..al939 

Equip  cfc  coll  gold  5s 1919 

Coll  tr  g  44s  1st  Ser. ...1907 
Mex  luternat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    hee  N  Y  Cent 
Mid  of  N  J     Sec  Erie 
Mil  L  S  cfc  W    hee  Chic  c&  N  V> 
Mil  cfc  Mad    See  Chic  cfc  N  W 
Mil*  North    See  Oh  M  cfc  St  P 
Minn  <fc  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  cfc  Ft  D  1st  gn  4s.. .'35 
Minn  A  St  L  gu  See  B  C  Rcfc  N 
MStPcfcSSMcong4intgu'3h 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  V  M  <&M 
Mo  Kan  A  Tex  1st  g  4s.. .1990 

2d  gold  4s tyl990 

let  ext  sold  5s 1944 

St  LDiv  1st  retg4s....2001 
Dal  A  Wa  lstgu  g  5s. ..1940 
Kan  Ccfe  Pac  let  g  4s...  1990 
Mo  K  A  E  1st  gu  g  5s.  ..1942 

M  Kcfc  Ok  lstgu  5s 1942 

M  K  A  T  ot  T  1st  gu  g 6s.  1942 
Bher  Sh  A  So  1st  gu  g  5s.  1943 
Tex&Okla  lstgu  g5s... 1943 

Missouri  Pacific  3d7s 1900 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold  6s 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Leroy&C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  6sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ret  gold  4s..  1929 

Riv&G  Div  1st  g  4s..  1933 

Verdi  V  I  A  W  1st  g  5s.  1926 

Mob  A  Birm  prior  lien  g  5s  1946 

Mortgage  gold  4s 1945 

Mob  J  cfc  K  C  1st  cons  g  5s. 19511 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../tl927 

General  gold  4s 193s 

Montgom  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..cl930 

Guaranteed  g  4s 1931 

M  cfc  O  coll  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  A  H 
Mouongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  En  A  T    See  S  P  Co 
Morris  cfc  Essex  See  Del  Lcfc  W 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  gold  f>s 192,> 

Jasper  Branch  1st  g  6s. .1923 

McM  MW&A1  1st  6s. .1917 

T  A  P  Branch  1st  6s.  ...1917 

Nash  Elor  &  Shet    See  L  A  N 

Nut  of  Mex  prior  lien  448.1920 

1st  consol  4s 1951 

New  H  A  D  See  N  Y  N  H  A  H 
N  J  June  RR  See  N  Y  Cent 
New  cfc  Cin  lidge  See  Penn  Co 
N  O&N  E  prior  lien  g  6s  pl916 
N  Y  Bkln  A  Man  Bch  See  L  1 
N  Y  Cent<fc  H  Rivg  34s. 1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  4s. .  .1998 

Reg  istereil 1998 

M ich  Cent  coll  g  3  4s. . .  .1998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 1986 

2d  gu  gold  os 1936 

Beech  Cr  Ext  lm  g  :; '»«  61951 
Cart  cfc  Ad  lstgu  g  4s...  1981 
Clearl  Bit  Coal  1  at  s  f  4s.  194t > 
Oouv&Oswelal ,gu  g5s  194'J 
Moh  &  Mai  lsl  gu  u  4S..1991 
N  J  June  R  gu  Int  4s. ..1986 
N  Y  cfc  Pu  1st  con  gu  g  4s  1993 
Not  cfc  Mont  1st gugos. 1910 


54 

M-N 

J-J 

J.I 

M-S 

M-S 

M-S 

M-S 

J-J 

M-S 

J-J 

E-A 

E-A 

K-A 

A-O 

M-6 

A-O 

A-O 

J-J 

J-D 

J-J 

J'ly 
J'ly 

A-O 

FA 

M-S 

MS 

J-D 

J-D 

J-l) 

A-O 

JD 

M-N 

M-S 

J-J 

J-J 

J-J 

J-D 

E-A 

M-N 

A-O 

M-N 

K-A 

A-O 

M-N 

M-S 

J-D 

M-S 

M-N 

M-N 

M-S 

M-S 

FA 

FA 

J-J 

E-A 

J-J 

A-O 

A-O 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

J-D 

U 

F-A 

Q-E 
J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

FA 

FA 

J-J 

J-J 

J-J 

A-O 

J  -D 

J-J 

J-D 

M-S 

F-A 

A-O 

A-O 

Price 
Friday 
June 3U 


Jiid 
109  4 
1 8 1  4 
127 

112 

12  I '4 


A  Si. 

129 


lol 
10834 

116  Si. 

113*8. 
114:,4  . 

H».">      . 
99  V 


96', 


10441044 


109 


79     Bale 

20  "a    22 
12  4  Sale 


91  4. 


136% 

1083.1 

1194 

110      

lU'sllO 

96  "a    974 

97  4   98 

102  4  10234 


101     Sale 
87     Sale 

105  4  10534 
90  4    92 

10534 

95       9534 
1124  114 

106  li>7 

107  4  Sale 

l00:'e 

105     

10434 

121  Hs  Sale 
107     Sale 


108     10834 

97% 

107  4 

10434 

118a4 

116     Sale 


95a4  Sale 

95       95  4 

102     

1144 

94*8 

100  4  Sale 

127% 

124      

964 

114     117 

914 

1003a 


125%  123 
115     116 

120% 

116% 

1164 

"  81 4  Safe' 


1154119 


100 
ioi 

91 
90 
90 


107 


4  Sale 

"1014 

4    92 
904 

Si    91  % 
..    90 

;,s 


110 

lOO3 

92 


103     

105      106 


Week's  2t= 
Range  or  So 
Last  Sate    \i,  < 


Low 
109 

132 
L264 

11  1 
1214 
75 
113 

1013, 
1  10 

I  15 

1 1 2  4 

1  I  5  L4 
110 
99l4 


Hiyh 
Mar'06 
J'm  '08 
Pel) '06 

Apr'Hfi 

May '06 
J'ne'f)2 
Nov'99 
May'oJ 

BV  Li  11 

Mar'05 
Mar'06 
Mar'05 

Afar'o:: 
J'ne'05 


1014  104  4 
104  Apr'06 
100        109 


77  4       79 
20»8        214 
12  4        12  4 


07  !4       97  \ 
9o68J'iyoi 


105      May'00 


1 37         137 
10834  J'ne'05 
120 '4  Apr '05 
11 3 '4  Mai  '05 
1 1 4 »4  J'ne'05 

97  4        97  4 

98  9d  H- 

102  4     10234 

103  Nov'01 

101         1014 

86  *4        87 

105  4     105T,4 

90  4  J'ne'05 

105 14  Dec '04 

95     Apr  '05 

114     J'ne'05 

106e8     10658 

107 'a     I0734 

107  4  Keb'05 

LOO    J'ne'05 

L0434      U)i:U 

1214     121 H 

107        107 '4 


108         108 

98     J'ne'05 

110     Mar'05 

105»8J'ne'05 

11834  j'ne'05 

11G         116 

IO934  Oct  '03 

95  9534 

94  4       95  4 


U14Mar'04 
93*4  Apr '05 
99  4     IOOI4 

12534  J'ne'05 

126  J'ne'05 
964May'06 

U434  Apr '05 
95     Feb '05 

101     Nov'04 


122l4      123 
115     J'ne'05 
121     Apr '05 
1 17  U  Mar'05 
113     J'ly '04 

H)5'8Ma>'05 
814       814 


10034 

99 
100^8 

91  4 
90 

90  4 

89  4  May '05 
1074Eeb'06 
102     Mai  '04 


100*8 

27 

99 

4 

1014 

56 

92 

2.1 

90 

29 

90  'h 

4 

95      Apr'O'. 


1074  J'ly '00 

105  Oct  '0'. 

106  Mar'05 


No 


10 


68 


137  137 
1 08.34  1 11  % 
120^122 
113'4ll3>4 
1144  11734 
954  98*e 
974   98^4 

99     10234 


Kanye 

Since 

January  1 


Low    II 1 '!  '1 
109     109 
1304132 
126  4  L2C4 

114      111 
121  4121  4 


984101»4 

110     110 
90       97  J,j 
LIS     1 1 ',  i.j 
112  4  113 
I15l4  116  4 

99  "'4  "9 9  '4 


104  107 
104  104 
106  4109 


73*8  79 
19   26  4 

11    17*8 


94  4  98 


1004  104^ 
8434  87  4 

IO334  108 
87   914 


9438  9514 
111  114 
104*8  10834 

106  109  4 

107  4107  4 
104  4108'<8 
10334  107 
121412558 
106  4llO-\ 


107      1104 
95       98 
1044110 
103     105  4 
116411834 
116     119 


94 
94 


963s 
98 


934    93  4 

95  4  100  >4 
11:534  129 
122     126 

964    99 
11334  115«8 

95        95 


12078  123 

114'4U7 

119      121 

11741171 


10541054 

7934    834 


99»810()*8 
99     100  4 

L004102'8 
90  34    98 
89       914 
894    914 
89       894 

106  4107  4 


103     107 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jim.  30 


N  Y  Cent  <fc  H  R— ( Continued t 
West  Shore  1st  4s  gu... 2361  J-J 

Rcgisl  e.red 2361   J-J 

Lake  Shore  gold  .-S4s 1997 1  J -I) 

Regist ered 1 997  J  -I) 

Debenture  g  4s 1928  M-S 

Del  Mod  &T0I  1st  7a.  1906  i-'-a 

KaA<tGRl8tgiio68.193f  .1   J 

Mahon  0*1  RR  1st  58..198  1  J-J 

Pitts  McK  AY  lstgu  6s.  1932  J-J 

2d  guards 1934  J-J 

McKceScfc  B  VlstgilH  1918  J-J 
Mich  Cent  1st  consol  Os. 1909  MS 

5s 193l!M-S 

Registered 1931  Q  M 

4s 1940  J. J 

Registered 1940  j.j 

J  LctS  1st  g  34s 1961  MS 

1st  g  3  4s 1952  M-N 

Bat  C&Stur  lstgu  g  3s.  1989  J-D 
N  Y  A  Harlem  g  34s. ..2000  M-N 

Registered 2000  M-N 

N  Y  <fc  North  let  g  5s. ..1927  A-O 
R  WcfcOconl8text5s./il922  A-O 
Oswe  cfc  R  2d  gu  g  5s...«1916  F-A 
R  Wcfc  OT  R  1st  gu  g  58.1918  M-N 
Utica  cfc  Blk  Rivgug4s. 1922  J-J 
N  Y  Chic  A  St  L  1st  g  4s.  1937  A-O 

Registered 1937  A-O 

N  Y  cfc  Green  w  Eake    See  Erie 
N  Y  cfc  liar    See  N  Y  C  cfc  Hud 
X  Y  Lack  cfc  W    See  D  JL  cfc  W 
NT  Y  L  E  cfc  W    See  Erie 
N  \'  cfc  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E    See  N  Y  N  H  cfc  II 
New  York  New  Hav  cfc  Hart— 
Housatomc  K  con  g  5s. .1937 
N  H  cfc  Derby  con  g  5s. .1918 
N  Y  cfc  North    Hee  N  Y  C  cfc  H 
N  Y  O  cfc  W  ret  1st  g  4s..f/1992 

Regis  35,000  only </1992 

N  Y  cfc  Put    See  N  Y  C  cfc  H 
N  \*  cfc  R  B    See  Long  Island 
N  Y  S  cfc  W     .Sec  Erie 
N  Y  Tex  cfc  M     See  So  Pac  Co 

Nor  cfc  South  1st  g5s 1941 

Norfcfc  West  gen  g  (is 1931 

Improvem't  cfc  ext g  6s..  1934 

New  River  1st  g  6s 1932 

N  cfc  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'l  lstlcfc  gen  g4s...  1944 
Pocah  C  cfc  C  jomt4s..l941 

CCcfc  T  1st  gu  g  5s 1922 

Scio  Vcfc  N  E  lstgu  g 4s  1989 
North  Illinois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac— Prior  hen  g 4s..  1997 

Registered 1997 

General  hen  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

C  BcfcQcolltr4s    6'eeGtNor 

St  P  cfc  N  P  gen  g  6s.  ...1923 

Registered  certific's..l923 

St  Paul  cfc  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  cfc  O 
Nor  cfc  Mont    See  N  Y  Cent 

OInd  cfc  W    See  C  C  C  A  St  1. 
I110  River  RR  1st  g  5e.  1936 

General  gold  5s 1937 

Ore  cfc  Cal  Sec  So  Pac  Co 
Ore  RR  cfc  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pa<! 
Oswego  cfc  Rome  See  N  Y  C 
O  C  E  &  St  P  See  (J  cfc  N  W 
Oz'rkcfc  Cher  C  lstgu  5s  g.1913  A-O 

Pac  Coast  Co  1st  g  5s 1946  J-U 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g  44s. .1917  A-O 
Sink  fund  subsidy  g  6s..  1910  M-N 
Penn  Co— Guar  let  g  44s.  1921  J-J 

Registered 1921  J-J 

Guar  34s  coll  trust  reg.1937  M-S 

Guar  3 4s  coll  tr  ser  B...1941    

Tr  Co  certil's  gu  g  3  4s.  1916  M-N 
C  St  L  &  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  cfc  P  gen  gug  4  4s  ser  A. '42  J-J 

Series  B 1942  A-O 

Series  C  34s 1948  M-N 

Series  D34s 1950  F-A 

Eriecfc  Pitts gug34s  B.1940  J-J 

Series  C 1940  J.J 

NcfcCRdgegengu  g4  4s  1945  J.J 
PCCcfcStLgu44sA...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  Jssuar 1945  M-N 

Series  E  34  guar  g...,1949  F-A 
Pitts  Ft  W  cfc  C  1st  7s. ..1912  J-J 

2d7s 1912  J-J 

3d  7s A1912  A-O 

Penn  RR  1st  real  est  g  4s.  1923  M-N 
Con  currency  6s  reg...cyl905  y-M 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1953  M-N 

Convertible  g  3  4s 1915  J  -D 

Convertible  g  34s 1912  MN 

Alleg  Val  gen  gu  g  4s. ..1942  M-S 
OH  cfc  Mar  1st  gu  g  4  4s..  1936  M-N 
U  R  R  R  cfc  Bge  1st  gu  4s  g.'36  F-A 
Gr  Rcfc  I  ex  1st  su  g44sl941  J-J 


Price 
/•  itdav 

J  mm  :jij 


Bid  Ask 

10978 1104 

I'  7  4  Sale 
9941004 
9-4    99  4 

101  4  Sale 

105      

1244 

122% 

141      

1414 

117     

KM      

121      


108 


97  4. 

74     . 

1014. 


1154. 
II734  . 
107     . 


105     107 
105     106% 


1254 

104     Sale 


1094 

1314 

1324 

129*8 

102  4  sale 

i 0034  sale 
96 '4  hale 

1094 

1014 


106 


1064 
105 

764  Sale 
76  77 
994101 


12J34 

1184 

113*8 

10836 

100     101 

924 

llO-'s 


1144. 
Ill     . 


9934  100 
*1U%1!5 

103»4 


1104. 


97  -a 

*1194 


994 


116  4. 

115  4  . 
97  , 
9734  . 


*106  4 

1124.. 

1124.. 

1114.. 

1034 

119 


1004  1014 
1034  Sale 

103% 

110     

102      

111% 


Week's 
Ba  mje  or 
Last  Sale 


LOW  J/i'jn 

110  Un 

107        1074 
99  4     100 

994Jj,<:'u: 

lol 
102     W 


124 
139 


May '05 
Jan  '03 


109%  Apr  '04 

124  Feb 'of. 
1 19  J'ne'05 
106  4  J'ne'04 
106  4Nov'00 


964May'04 


105  4  Mar'05 


119  4  Mar'05 
117*8  ll"v 
1133j  Jan '02 


1074  Feb '05 
105         105 
101     Mar'04 


13134Apr'03 


104        104 
103  4  Jan '05 


1114Peb'05 
1334-Jan'l)5 

1324May05 

132  4  Dec  04 

102  4     1024 

9934  J'ne'05 

1004       100*6 

95  96  4 

11194  Feb '06 

lol  4  J'ne'O." 


106        106'. 

10434  J'ue'05 
64  774 
5  75 

100     Mar'05 


No 
10 

8 
11 


Ltanr/e 

Since 

January  1 


I./.7II       IlKlh, 

1084  110 
107     I0!'»a 

994  1"14 
81   !,,o      1034 

...    102      1034 


124      124 


124      124 
11 J     120 


105 4 105 4 


118     1194 
117411:'% 


„  107  41074 
9  104     10G 


25 


103     106% 
10341034 


...  IIH4III4 
...  i::3  4Li3  4 
...  132413-34 

31   Lbo"  104% 


59 
143 

I 


9434l09*8 
94  4    97% 
109  4  i09  4 
100     103 


1  0434  100% 
10341054 
25     :.->4    78 
2     74-2    7034 
.00     101 


125  4  Apr  "05 
132  J'ly '99 
1124  J'ly  '03 
109  1(9 
1004  Apr'06 
92  4  Apr '05 
116%.T'ne'05 


UR4Feb'05 
U14J'ne'05 


100  J'ne'05 

112  J'ne'Oi 


103 
102 
111 
106 
102 
94 
97 
120 


Apr'O." 
Apr'02 

111 
.Tan  '05 
Nov'98 
J'ne'05 
May' 06 
J'ne'05 


1084  Aug'03 


96     Jan  '04 

102     Nov' 00 

9S34  Api  '04 


1 13  J'ne'O 
11234  J'ne'05 
ll2  4J'ne'(>6 
103  J'ne'05 
93  Mayo 
127%  Oct  '02 
121  Mar'04 
119  Apr'04 
107      beb'05 


11 14  Sep '04 
106  Aug'O: 
1014  1014 
103  103% 
102  Nov'97 
110     Jan '05 


1114  J'ne'05 


1^54126% 


11,734  loo 
99*8  101 
92  4    92  4 

115     1164 


1184  US4- 
11141134 


994100% 
112     115  4 

1024 104 


11041  11% 
106     106 


94 
97 


94 
98  34 


11734  120 


1.13  1144 
1124  11334 
1124113 

iU3      DM 
13        93% 


11 

:89 


106     107 


101410,  4 

iUl'4l07 


...    110     110 


MISCELLANEOUS    BONDS— Continued  on  Next  Page 


Coai  :iinl   Iron 

Telegraph  and  Telephone 

1 

Col  Fuel  Co  gen  gold  6s...  19 19 

M-N 

107  4  Oct  '04 

Am  Telep  cfc  Tel  coll  tr  4s  1929 

J-J 

984  May'05 

97       984 

Col  t  <fc  I  Co  gen  s  I  g  5s. .  194;i 

F-A 

103  4 

105    J'ne'05 

102     105  4 

Comm  Cable  Co  1st  g  4s. .2397 

M-N 

* 974 

92      Dec  04 



Convertible  deb  g  5s 1911 

E-A 

90 

85     May '05 
87  4  Apr'05 
71           73 

... 

85       90 
84        89  4 
68       764 

ErieT  cfc  T  col  tr  g  s  f  5s..  1926 
Met  X  cfc  T  1st  s  f  g5s 1918 

109     Oct  '99 

U(j% 

109  4Mav'0-» 

LoJ*a  lift's 

Col  lndusl  hi  cony  5s su  A.1934 

F  A 

72      Sale 

154 

N  Y  cfc  N  J  Tel  gen  g  5s..  1920 

M-N 

105  4  J'ly '03 

1st  conv  5s  su  Series  B.1934 

E-A 

7034  Sale 

70           71 

307 

66  4    724 

West  Union  col  tr  cur  5s.  1938 

J-J 

113 

113     J'ne'05 

1104113 

Coutin'tulC  lstsf  gu5sg.l952 

F-A 

A-O 
J-D 
J-D 
J-J 



107%Dec'(  4 

1024  J'ly '04 

107      May'97 
102  4  Oct  '03 
107     May'05 

Ed  and  real  est  g  4 4s...  1950 
Mut  Un  Tel  s  fund  6s.  ..1911 
Northw  Tel  gu  1  4  4s  g..  1934 

Manufacturing  ifc  Industrial 

M-N 
M-N 
J-J 

104  4  105  >.. 

1004 

102% 

105%     105  •-. 
110  4  Mar'05 
103     J'ly '04 

a 

1044  107% 

Gr  Kiv  Coal  cfc  C  1st  g  6s. .1919 

L104  110% 

Jell  cfc  Clear  C  cfc  1 1st  g  5s. 1926 

2d  irold  5s 1920 

Kan  cfc  H  C  cfc  O  1st  s  f  g  Ss.195 1 

105      1064 

106  4107 

Plc;.s  Val  Coal  1st  g :s  I  6s. 1928 

J-J 

105     Oct  '00 

Am  Cot  Oil  ext  44s 1915 

q:f 

99»4 

P834  May'05 

9>  ',  101 

Tenii  Coal  gen  5s 1951 

J-J 

99      

994     100 

?n 

93  4  !  00 

Am  Hide  cfc  L  1st  stu6s..l919 

.\l-S 

97     

90  4       97  "a 

11 

or.  4  11104 

Menu   Div  1st  g  6s al917 

A-O 

110      

110     J'ne'05 

109  4111 

Amer  Ice  Secur  deb  g 6s..  1925 

A-O 

78       80 

77           77 

77       77 

Kirn)  Div  lstconsol  6s. .1917 

J-J 

112%  1134 

112%     112% 

2 

11034ll2% 

Am  Spirits  Mtg  lsl  g6s..l915 

M-S 

96     

90     Mav  06 



9  4       97 

Call  C  M  Co  1st  gu  g  68.1922 

J-D 

104      

102      Dec '03 

Am  Thread  1st  col  tr  4s.  ..1919 

J-J 

*  90     

HO            V'O 

i> 

87%    90 

De  I'.ar  0  cfc  1  Co  gu  g  6s. 1910 

F-A 

103      

104%  May'05 

103      105 

Am  Tobacco  40-yr  g  6s.  ...1944 

A-O 

11 4%  Sale 

114%      115 

53 

110  4  11  8% 

V  Iron  Coal  cfc  Co  1st  <:  5s.  1949 

Ms 

90        90  4 

89  4       90 

143 

86       93  4 

FA 

74%  Sale 

74%       754 

230| 

71        77% 

• ..  ci  price  Eruiay;  latest  but 

and 

asked  uus  w 

ie&.    a  Due  j 

an 

0  Due  c  eb 

e  Due  May    tyDuei'ne     n.  Duo 

o  iy 

ci  Jiiti  Nov 

4-  Option  sal 

e. 

July  1,  1905. 1 
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Penn  Kli — (Continued) 
|    PhllaBal  ifc  Wist  k  4s. .1943  M 
r    Sun  ct  Lewie  1st  g  4s...  1930  J 
-    V  N  J  RR&Caugen  48.1941  M 
•Penaacolaifc  All  5m  L  ifc  Mash 
Peo  &  East    6'«  C  O  C  &  St  L 
Peoifc  Pek  Un  1st  g  6s.  ...1921 

I   80  gold  4  His t>1921 

PotoMarq— Clwfc  W  M  5s  192  i   J 

'■  rUnt*PMg6a UWOA 

l8t  cousol  gold  us 1939  M 

Pt  Hurou  l'uv  lstg  58.1930  A 
■  SaxTaa  it  n  1st  n  r  4s.i93l  F 
Phil  B  &  W  SM  Penn  RK 
Philaifc  Reading  cons  7s. 1911  J 
Pino  Crock  reg  guar  6s.. .1932  J 
Puis  Cm  it  St  L  See  Peuu  Co 
Pitts  Clove  tt  Tol  set  U&O 
Pitts  Ft  \V  »t  Ch    See  Penn  Co 

Pitts  Jiuio  1st  gold  6s 1022  .1 

Pitts  <fc  L  Erie  2d  g  os... al9:>   v 
Pitts  MeKees  it  V  Seo  N  V  Ceil 
Pitts  Sh<fc  L  E  1st  g  as.  ..1940  A 

1st  cousol  gold  5s 1943  J 

Pitts  A  West    4W  B  &  O 

Pitts  V  ifc  Ash  1st  con  5s.  1927  M 

1  >  eadiug  Co  gen  g  4s 1997  J 

I\  Registered 1997  J 

;    Jersey  Cent  coll  g  4s.. .1951  a 
Rensselaer  ifc  Sar    See  D  it  11 
Bull  <&  Dan    See  South  By 
Bich  it  Meek.    See  Southern 
Bio  Or  West    See  Den  it  Bio  Gr 
Bio  Gr  Juuo  1st  gu  g5s...l939  J 

'BlogTSo  1st  gold  4s 1940  J 

Guaranteed 1940  J 

'  Boch  &  Pitts    See  B  B  <fc  P 
Boiue  Wat  it  Og   See  N  Y  Cent 

Rutland  1st  cou  g4His 1941  J 

Hut-Canad  1st  gug4s...  1949  J 
i Oas  Tu»  it  H    See  Fere  Manj 
Ct  Joifclir  fsl  1st  g4s...l947  j 
St  Law  &  Adirou  1st  g  5s.  1990  J 

•     2d  gold  0a 1990  A. 

St  L  ift  Cairo    See  Mob  it  Ohio 
St  Life  Iron  Mount    See  M  P 
St  L  K  c  it  N    See  Wabash 
St  L  M  Br    See  T  BB  A  ot  St  L 
St  L  &  S  Fran  3d  g  6s  CI  B  1900 

2d  gold  os  Class  C 1906 

General  gold  63 1931 

General  gold  53 1931 

St  L  it  S  F  BB  tons  g  4s. .'96 
South w  Div  lstg  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4%..  1908 
K  C  Ft  S  ifc  M  con  g  6s. .1928 
K  C  Ft  S  ifc  M  Ky  ref  g  4s  1936 
:  KCifeMR&Bl8tgu5s.l929 
St  Louis  So  See  Illinois  Cent 
St  L  8  W  1st  g  4s  bd  ctfs.1989 
I    2d  g  4s  ino  bond  ctfs...j?1989 

1    Cousol  gold  4s 1932 

Gray'sPtTerlstgug5s  1947 
St  Paul  &  Dul  See  Nor  Pacllic 
6t  Paul  M  ifc  Man  2d  6s.. .1909 

1st  cousol  gold  63 1933 

Registered 1933 

Beduced  to  gold  4His..l933 

Beglstered 193i" 

Dakota  est  gold  6s 1910 

Mont  est  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .190s 

Nor  Div  1st  gold  4s 194» 

Minn  Union  1st  g  68 1922 

Mout  C  lstgugus 1937 

Registered 1937 

1st  guar  gold  5s 1937 

V>  ill  ifc  S  F  1st  gold  53..  1938 
8t  P  it  .Nor  Pac    See  Nor  Pac 
St  P  it  S'x  City  See  C  St  P  M  <fcO 
Salt  LakeC  1st  g  e  t  6s. ..1913  J 
8  Fe  Pres<fc  Ph  1st  g5s...  1942  .u 
S  a  it  A  P    See  so  Pac  Co 
8  F  <t  N  P  1st  sink  I  g  53.1919 
Sav  F  &  West     See  Atl  Coast  L 
8cioto  Val  &  N  L  See  Nor  it  W 
Seaboard  Air  Line  g  4s. ..1950  A-O 

Coll  tr  return!  g  5s 1911  rtfl-N 

Car  Cent  1st  con  g  4s. ..1940  J-J 

FlaCeu  <fc  Pen  1st  g  5s. 191b  J.J 

1st  laud  gr  ext  g  5s. ..1930  J.J 

Consul  gold  5s 1943  J-J 

Ga  it  Ala  By  1st  con  5s  01945  J-J 
Ga  Car  &  No  1st  gug5s  1929  J-  J 

Seal)  ifc  Boa  1st  5s 1926  J  -J 

Slier  Shr  <fc  So    See  M  K  ifc  T 
Sil  Sp  Oca  it  C  See  Atl  Coast  L 

Sod  Lay  <fc  so  1st  g5a 1U24  J-J 

So  Car  ifc  Ua    See  Southern 

So  Pac  Co— BB  1st  ret  4s.  1955  J-J 

Coll  tr  g  4H»s 1005  j-o 

Oold  48  (Cent  Pac  coll).  A:I94'J  J-D 

Registered £1949  J  -D 

A  ifc  N  W  l=t  gu  g  5s..  ..1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mori  guar  gold  3  %8..  £1929  J-D 
Gal  liar  ifc  S  A  1st  g  6s.. 1910  F-A 

2d  gold  7a 1905  J-D 

Mexifc  Paclstg5s....lo:;i  KIN 
Gila  Vlii.N  Is-  go  g 58. 1924  M-N 
Hous  E  ifc  W  T  1st  g  5s. l!i33  M-N 

Ihi   goal  5a  :  ed 1933  .Vl-N 

H  ~  i  C  1st  g  on  .nt  gu..l937  J  -J 

i  .nt  guar.. .1912  A-O 

..1921  A-O 

W  ii  wit  N  Wdiv  1  it  g6s'3U  M-N 


M 

N 

M 

N 

.1 

J 

.1 

J 

J 

J 

A 

o 

J 

J 

J 

D 

M 

N 

A 

O 

A 

O 

u 

N 

J 

J 

J 

U 

J 

D 

A 

O 

J 

J 

J 

J 

J 

J 

J 

J 

u 

N 

J 

D 

J 

D 

A 

0 

A 

0 

J 

J 

J 

J 

J 

J 

J 

J 

J 

D 

J 
s 

J-J 


Prie* 

Friday 

June  30 


Hid 
108     . 
101     , 
l!3Hj, 


ASH 


122      ... 
100     103  Hi 
105     ..., 

121 %... 

112ia... 

113%... 


116%, 
'120     . 


121      . 
109  Hi. 


118% 

119     122 

113a4 

103%  Sale 


100%  101 


106% 
76     . 
91      . 


112 


05%  Sale 


103%.... 
103%.... 
130%.... 
116%.... 


102 

90*8  Sale 


122 
89 


98*4    983* 
«e     

81  Hi  Sale 


109  %. 
138     . 


113*4 


110»s. 
103     . 


103%. 


137%. 


1193*  . 
117V 


IO8H1. 


89  Hi  Sale 
103  U-31- 
"98  .... 
uu  .... 
105  Hi.... 


112>4ll4 

110      

lllHl 


102  Hi, 

97  »g 

"93l4 

\6<d\ 
101  "b 

"SBH 

108^ 


Sale 
Sale 


10l"t 

"88«s 

loo  Hi 


107 

"103  <4 

iVa" ! 

*110'4 


111 


Weeks 
Kange  or 
Last  Sale 


Low        i/iuA 
10634  May'05 


llOHiSi'li  M4 


123HjJan'05 
101  J'lvMl 
109  Apr '02 
PilHiJ'nriiii 
112J4  J'ne'06 
114     J'ne'05 


119 '4  Apr '04 
137     Nov'O" 


120     Oct  '01 
112  Hi  Deo '02 


120 
08 


Mar'05 
J'ly  '97 


110     May'05 
103Hi     loll 
100     Jan '05 
ll'OHi     101 


109     Mar'05 
76  76 

89     Jan  '05 


10334  May '04 
lOl^Nov'Ol 

0534       90 


103     J'ue'05 

104I«Feb,o 

131     May'05 

113%J'ne'0; 

100 >4  May'05 

101     May'05 

907e       91 

96     Dec'04 

124  Hi  J'ne'05 

89 !»       8934 


98  Hi  98=4 
R578J'no'0o 
80?8       SI3, 


103  Hi  May'05 

139  J'ne'05 

140  May'02 
113^4  j'ne'05 
HOHjApr'Ol 
110  Hi  May'05 
103^  103 14 
106  May'01 
1043i  Mar  05 


124  May'05 
135  Jan '05 
13434  Dec'04 
118  Hi  Feb  '05 
117     Jan '04 


110     Jan '04 
108     May'05 


88  Hi  893. 
103        103^ 

95  Mar'05 
109     Feb '05 


1  09  Hi  Mar'05 
112  Hi  112H 
110  Jan '05 
Ul14May'03 


102     Jan  '03 


97 14 
102 

93 

94 
109  Hi 
lOiHi 

99  "4 

88% 
li">H, 
103 
115 
107% 
107  »4 
103  H, 

112', 

113 

100% 
127  Hi 


9734 
May'05 

93  \i 

May'05 

Feb '05 

101  % 

Mar'03 

88  Hi 
Mar'05 
Sep  '04 
Feb '05 
J'ne'o5 
Feb '05 
J'ly '04 
J'ne'05 
Dec '04 
100  V 
Feb'02 


■a -a 

P 


AV 


164 


56 


37 

243 


247 
62 

'ii 

Yi 


j;a  n  ge 

Btnot 

January   1 


l.oic     llinh 
106'4  103  Hi 


123%  133% 


119%  128 

112   111H- 
114  116  Hi 


117  Hi  120 


116  116 

100%  104 

100  100 

98  Hi  101 


109  109 
75  77 
89   89 


93   96 


102  10434 
104  104% 
129Hi132 
112Hill6 
0934  100  '4 

101  103 

88  *4  92>4 


124%126>4 
88l4    92 


96Hj101Hi 
84  87  Hi 
80  Hi    84  ^ 


103%111 
136     139 


111     11334 


110Hj112% 
103     105 


10434  10434 


123      124 
135      135 


118%118S 


108     108 


8434    92 
102     10434 

95       98% 
109      109 


lOOHilOO1- 

109  Hi  114 

110  110 


96  Hi    98  "a 
101     102 

U2l4     '-»7»4 

91       04 

103% 111% 
104 

"87%   90*' 

108 'b  H0% 


113HiH5 

11  7'hUO 
103  a  107 '4 

Lio%  ii'-J34 


95H/100>4 
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southern  Pao  Co — (Continued  , 

Morgan's  Lads  T  1st  78.1918 

1st  gold  8a 1920 

No  of  Oal  1st  gu  g  8a. ...1907 

Guaranteed  gold  5s 193s 

Ore  it  Cal  1st  guar  g  5s.  1927 
S  A  *  A  Paaslstgug  ls,10l;i 
so  PolArgulatg6a...el909 

1st  guar  g  6s c-1  Old 

s  Por  Cal  1st  g  Baser  B.1906 
latgBaaerlea  0  it  D...1906 

1st g 6s series  E*  F...  1912 

1st  gold  6s 191 

1st  oon  guar  g  5s 1937 

Stamned 1905. .193 

B  Pac  of  X  Mex  Istg6s..l91  1 

Tex  ifc  N  O  1st  7s 1908 

Sabine  Div  1st  g  6s 1912 

Con  gold  6s 1943 

Southern— 1st  cou  g  6s 1994 

Registered 1994 

Mob  A  Ohio  coll  trg  4s..  1938 
Mem  Div  1st  g  4%-6a...  1996 
St  Louis  div  1st  g  4s.  ...1951 

Ala  Con  R  1st  g  6s 191s 

Atl  &  Dauv  1st  g  4s 1948 

2d  4s P.Ms 

Atl  ifc  Yad  Istgguar4s.l94i 

C0I&  Greenv  1st  6s 1916 

ET  Va&  Ga  Div  g  6s. .1930 

Con  1st  gold  58 105(: 

E  Ten  reor  Her  g  5s 1938 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  ifc  Dan  con  g  6s 1915 

Deb  5s  stamped 192 

Rich  &  Meek  1st  g  4s.. .194s 
So  Car  &  Ga  1st  g  6s. ...1919 
Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-53 192] 

Series  E6s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s:. 1924 
»WestN  C  1st  con  g  6s. .1914 
S  ift  N  Ala  .S'etLifcN 
Spok  FaUs  ifc  Nor  1st  g  Gs.1939 
Stat  Isl  Ry  1st  gu  g  4%s..l943 
Syra  Bing  ifc  N  Y  See  D  L  it  W 
'TerAof  St  List g4%s..l939 

JL  1st  con  gold  5s 1894-1944 

Gen  refund  slg  43 1953 

St  LM  BgeTergu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La.Div  B  L  1st  g  5s 1931 

W  Min  W  &  N  W  1st  gu  58  '30 

Tolifc  OC  1st  g  53 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  11  1st  gug  4s.. ..1990 
Tol  P  <fc  W  1st  gold  4s. ...1917 
Tol  St  L  ifc  W  pr  lien  g  3  His.  1925 

60-year  gold  4s 1950 

TorHamife  Butt  lstg  4s./il940 

Ulster&Dellst  con  g  5s  1928 
1st  refund  g  4s 1952 

UnPacBRifc  lgr  g  4s...  1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg 6s..  1922 

1st  consol  g  5s 1946 

Guar  refund  4s 192'.' 

Registered 1929 

Utah  &  Nor  1st  73 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  see  Un  Pacific 
Utica  ifc  Black  R  See  N  Y  Cent 

Vandalia  cousol  g  4s 1955 

Hegistered 195  5 

\'  er  Val  Ind  ifc  W    see  Mo  P 

Virginia  Mid    See  South  Bv 

Va  &  Southw't  1st  gu  58.2003 

Waba3h  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

1st  lien  equip  s  f d  g  5s. .1921 
1st  lien  50  yr  g  term  4s.  1954 
Det&Ch  Ext  lstg  5s. .1941 
DesMoin  Div  1st  g  4s. .1939 

Oro  Div  1st  g  3%s 1941 

Tol  &  Oh  Div  1st  g  4s... 1941 

St  Chas  Bridge  1st  g  6s.  190s 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s.; 1954 

Warren    See  Del  Lac  ifc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  ifc  W    See  Southern 
West  Maryland  1st  g  4s.. .1952 
West  N  Y  ifc  Pa  1st  g  5s..  193  1 

Gen  gold  3-48 1943 

income  5s dl943 

West  No  Car    See  South  Ry 

\VVaCent<fcP  1st  g  6s..  1911 

Whcel'g  <fc  L  E  1st  g  5s.. .1926, 

Wheel  Div  1st  gold  5s..  1928 

Exten  it  imp  gold  5s...  1980 

Rll  1st  consol  4s 1949 

20-year  equip  a  1  5s  ...1922 
Wilkes  ifc  East    See  Erie 

Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s. 1949 


« 


A-O 
J-J 

J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
.Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


VYn-r 
?'nda  v 
Jim. 


Hid 


Ask 


122     . 

103 '4  . 

1  IV  '4   . 

I04  Hi 
90 


90  H 


10034  . 
103  . 
Ill  Va  . 
111%. 
113  . 
108 '4. 


102% 

113 

111      

120%  Sale 


98  Hi    99 
11834 

99% 

118      

97a4 


9UHs 

110H. 

11(1% 

120     121 

113l< 

12484 

1 26  H,  12734 
117     .... 
llii     .... 

' 93Hi 

108  Hi  110 

mm 

110  .... 
114  ... 
114%. .. 


96%. 
116%. 

130     . 


Ill     

122%  123 
101%  103 '4 
ill      


121%.... 
96% 

109      .... 


116% 

iU     .  .  .. 

110 

96% 

94        9434 

91% 

84  %  Sale 
97% 

110>4 


107 14  Sale 
126%  Sale 


102'4 , 

126      , 

119      

96 14  Sale 


110%. 


F-A    104%. 
F-Al    


J-J 
M-N 
F-A 

J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
J-J 
A-O 
JT6V 

J-J 
A  O 
J-J 
F-A 
M-S 
J-J 


J-J 


112  115 
U734  sale 
10J     109 14 


73  m 

Sale 

102 

94 

111 

92% 

85 

86% 

903, 

40     Salo 


89  Sale 
IIS3* 

9634  os  ■- 
27 


112%. 
112 


II,, 

Bang*  or 

I. list    .Si;/,' 


Low 

129  Hi 
123 

106 
I  111 
104% 
90 
1  OS  '4 
L09% 
103 
104% 
115 
114% 
119 

108  Hi 

109% 
103 
112% 
108% 
120  Hi 
110 
98  % 

11834 

100  l4 

118 
98% 
90% 


II, <  ill 
Nov'04 
Deo '04 

Sep  '111 
Jan  '01 

T'ne'uS 

BO 
Apr'Ofi 
Jan  '01 
j'ue'oi 
Doo'O 
Mar'05 
Deo '04 

l'i-b'ii-1 

.1'11,-M. 

E .", 

1  lol   'HI 

Feb '05 

Mat '05 

121 
Feb'01 
48  H; 
J'ne'O 

100 '4 
J'no'05 
.Mai-'u 
Dec '04 


1 10  H,  May'05 
116  May'05 
120%  120% 
114  Mai  '06 
125  J'ne'05 
12634  J  ne'05 
L167s  J'ne'05 
112%  Jan '05 

98  Feb '05 
108%  May'05 
123  Feb'02 
110  Dec '01 
114  Jan '05 
114  m  J'ne'05 
114%J'no'05 

97'4  May'05 
1 16  H,  Mar'05 


117 
100 


J'ly '00 
Nov'04 


Ul%Apr'()5 
122%  J'ne'05 
101  May'05 
112%  J'ly '04 

121%  121% 
96%  96  H 
lll%ApiO: 
106%  Nov'04 
11034      116 

111  May'01 

112  Apr '05 
96%  J'ne'O. 
94%  94  % 
91%  May'05 
83%  e4% 
97     J'ne'05 

110%J'ue'05 
95 m  Jan  '05 
107  107 14 
106  J'ne'05 
126%  128% 
13734  Apr'oi 
102%  Jih'i'5 
126  126 
il9%  J'ne'05 
96  96  Hi 


112     Dec'03 
114%Apr'02 


104%     104% 


110     Mar'05 

117=8     11734 

109%     109  H 

90     Feb '05 

7234       71 H 

103     J'ne'O., 

Apr '05 

May'05 

Nov'Oi 

Apr'05 

May'05 

1 09  %  Mar'03 

9034       90% 

38%       4l3, 


92 

112 
97 
88 
97 


113%.... 
93%    94  H. 


96     Sale 


88%       89 
119%  J'ne'05 
97%       93% 

•10     Mai    U 

112  Muy'o: 
114»<  Mar'05 
114%  May'05 
114  J'U0  05 
94  '.'l' 

102     Jan '05 


95%       96 


-  a 


No 


1  1 


126 

ii 

'""7 
137 


82 


12 

41 

131 


62 

74, 


82 


h'mirie 

since 

January  1 


Low    Jilgn. 


101  H>1  % 
BS  91  Hi 
un;  108% 
109%  109% 
102%  103 


114%  116 


H).s%100% 
108     109% 

112    ii2m 

108%  108% 
117%  121*» 


96  Hi    99 
118      11834 

98      100% 
U7%118 

95%    98% 


116%116% 
114      116 
119%  122% 
114     116 
123% 125 
123%  127 
II034  118 
112      112% 
96%    98 
103     111 


114     114 
U4%117 
114%114% 
97        9734 
U6%116% 


111%112% 
121     142% 

98*4  101% 


120%  12334 

9334  102 

111%111% 


114%11614 


110%  112 
95%    98% 


91 

85% 

83 

97 


05 
91% 
86% 
98% 


110%  113 
95  Hi  95% 
10454  108% 
103%  106% 
112%  138% 
11636  13734 
102  104 
124  127% 
117%  120 
95%    98% 


104%104% 


107%110 
116  119% 
107  112% 
90   90 
66%  8434 
102  103 
92   92 
10934  112 


86 
95 


88  7p 
98% 


90%  06  Hi 
35   45% 


87 -^  94 
118  119  4 
W\    0834 


111   112 
114%  11434 
114%  U  IH 
113  114*1 

a  j     '.oh 
102   102 


90%    06 


.UI>Ci;iJ.A.NEOl'S    ItO.MJS— Concluded. 


Mnnulncltiriiiu  &  Industrial 

Consol  Tobacco  50-yr  g  4s. 1951 

:'-d    4s 19.".; 

5a. '27 
1911 

Int  Pa;,er  Co  1st  con  .  68.1018 

Con 
Int  st  Pump  10-yr  conv.  3a  ' i.\ 
XnicKt-r  lee  Cliu 

.  1923 
Nat  starch  .M : .-  Is  1920 

Nat  Btan  ,  .w..  1925 

BUn  Rope  <fc  T  1st  i;  6a.. 

Income  gold  5a 

V  8  LeathCosfilebc6s..l9i3 

V  8  Hearty  &  i  1 

TJ  s  steel  Corp  10-66  yc&a.a'tlH 

Registered April  1963 

Va-Car  Clu-m  col  i  r  5a  K..1912 


F-A 
FA 
A  O 

J-J 
F-A 
J-J 
J-J 
A-O 
A  0 
M-N 
J-J 
F-A 

M-N 
J.J 
M  N 
M  N 
A  O 


80%  Sale 

7934  Sale 

10934 

110 

95 

106 

IO534 

Sale 

-7 

61 

51 

4 

109% 

102  Hi  S* 

01% 

Sale 

09% 

80%       80% 
85%  Dec'04 

79 
a  ,     - 

109*4 

91%  9  I'- 

ll '5  -u  ; 

■J  8  %  1 

105         106J, 

-.".     J'],.  11  1 

69%       71 U 

50    J'ne'05 

4%         4% 

169  100% 

101  lOJ', 

9  1  9  1  ■. 

9  I  %         9434 
99%  May'05 


M 
50* 
10 

:: 

1608 


74       84% 

"vi% 


98 

L2% 
1% 
10|J% 
93 
92 
92  % 


110 
1 1 .". 
106% 

Urn 

71% 
59 '4 

8 
1 1 3  % 

99% 

101% 


Miscellaneous 

Adams  Ex  col  Ir  u  ii 19  1^ 

Am  Ok  ifc  Imp  6a    See  Cent  N  J 

Am  SSCool  W   '. 

B'kl'n  i-i-i  - 

Chic  J  c  it  -  ,8.1915 

DetM  .t  M  id  gr  incomes..  1  .mi 

lloboken  1-  &  1  gold 

Mad  si|  Garden  .  1919 

Man  Bob  II  it    I.  gl  D 

New  p  Ne  Ship  &   I1I1.,, 

N   V  Dock   .",'1  vr  lsl  g  H..  1951 

Provident  Lo  in  3oc  1  ■■  1. 1921 
StJosephBtk  Vdsisi  i  %e.l930 

St  L  Ter  Cuppli-sstat'iiili  Prop 
Co  lstg4%M  5-20  year..  191  , 

ia  \\  at  1  lo  <-<>n  (.'  6a.. 
S).  Val  Wat  Works  lal  6a  1906 
US  Bed*  Ruf  1st  Hf  k  6a.l981 


M-S 

M-N 
I- -A 
J-J 

\  O 

■  IN 
M-N 
J-J 

I  •■  A 
MS 
J-J 

J- 1) 
J-J 
M-S 


ln:l  %  104 

'  '57" 


a   97 

ioi  %!!!!! 


102      Sal- 


103%J'no'o5| 

,  I       A  pi  'II." 


50      Fob '02 


97     .1 
100     atar'Ofi 


112     J'ly 'oi 
H3%J'ly'oii 

06%      104 


103      105% 


48       58 


98     loo 


ibh    -  ■ 


*Ho  price  Friday,  utest  bid  and  asked,  a  Due  Jan   ODueFoD   c  Due  Mar  d  Due  Apr  ADueJ'ly  k  Due  Aug  0  Due  Oct   p  Duo  Nov  q  Due  Leo  joptionsale 


CHICAQO  STOCK  EXCHATOE-Stock  Record-Daily,  Weakly  and  Yearly 


STOCAS— HIGHEST  AND  LOW  1ST 

SALI:  PRICKS 

STOCKS 

CHICAGO   STOCK 

EXCHANGE 

Silt, 

01  tin 
Week 

\hiin 

Range  lor  Year 
1905 

Range  10 

•  PreviouT 

Saturday 

June  -4 

M  unit  a  ii 
June  26 

Tuemla  u 
June  :7 

U  erhiestlai/ 
June  zts 

Thuritln  11 
June  29 

/■'ruin  11 

June  30 

Lowest            Highest 

Lowest 

Highest  i 

*           187 

187 

»            200 

*           200 

..„..  ...... 

19       19 
88       704 
64      6«* 

"41  "J"  41 4 

864    *''■' 
-'24       24 ' 
►08       67'-, 
♦62     

21*    22 

"95"  "fle" 

*284 

99       9s:V 
•45      

114    H'v 
684    684 

"81     

'129     

53        53  4 
105     105 

Last  ,S  at  1 

M8        19 

68  4    69H 

•6-n      7'-. 

J. a  it  8 a  '  • 

414      11  '. 

• S8'- 

•24        24  4 
65  4    66  »• 
Last  Sale 
•214    224 
*6S       64 
-94  4    96  >■ 
-28  4    29-i 
98-4    98  4 
»40       45 

11-4    U8- 
68'4    68;l 
Last S a  le 
Last  ■•> aLf 
•684    64 
105     105 
L  a  s  I  S  a  i  r 
Last  Sa  !■( 
Last  Sali 
Last  Sat' 

Last  Sad 

Last  Sal' 

*6     

•158     180 

*45      

•133     135 
103  4  103  4 
13934  139", 
554    56  4 

Last  Salt 
Last  Sali 
Last  Sale 
Last  Sali 
Last  Sal? 
Last  Sali 
Last  Sale 
62       62  4 

•117     117  4 
*65       66 

•117     1174 
Last  Sale 

Last  Sale 

107     107 
*81       85 
*93       95 

LastSaie 

14      14 
94       94 
28       30 

v.h;      Afar'Oi 

"  68»4     "  69  '•• 

6            7 
iO         Apr'O 
• 42 

* 88'- 

•234        24'. 
'65           60 
65         J'ni-  '»•' 
-214       22 
♦63           64 

-'44     

28            28 
984        68* 
12            45 

114        11*. 

68           6S 
S'i\      J'ne'o 
130      J'ne'O 

544       64 'i 

198  "  Mav'iil 
40         Apr'05 
106       Apr'O 
55         Apr'O.: 

lb""    Feb"'0. 

1  J'ne'o5 
♦6 

*  155         160 
♦44  4       47 
134         134 
102         103 
139  4     139-V 
55  4       56  4 

?3  4      J'ne'o.- 
?2  4      Apr'O."; 
17         J'ne'04 
9           Dec  '04 
46         May'O'. 

2  MayOf; 
20         Nov'04 

6134            614 

"654     "65*4 
♦117        120 

54         May'05 

101^4   J'ne'05 

107        107 
844       844 
94  4       94  4 

7W<4      Dec*04 

♦14         14 
94          94 
284       30 

ICiiilroacN 

Chic  City  By 100 

Chic  Consol  'I'rac         100 

Chie  Pass  Jlv 

Chic  &  oak  Park         101 

Do    pret 100 

!MoagO  Subway KID 

,'luc  Union  Tract....  100 

Do    pref 100 

Kaus  City  Ity  &  Lt  ..100 

Do    pref 100 

Metropol  W  s  Kiev. .100 

Do     pref 100 

North  Chic  Street 100 

Northwestern  Elev..lOo 

Do     pret 100 

South  Side  Kiev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Chic  Street         100 

Miscellaneous 

Allis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerTcfe  S  Bank 100 

Booth  (A)  &  Co            100 

Do    pref 100 

Cal  &  Clue  Canal  &  DlOO 
'  :entral Trust  Bank . .  100 

Chicago  Auditorium 

Chic  Brew'g  &  Malt'g 

Do    pref 

620 
16 
B,8(): 
50 

"ao'i'i 

■r< 

51 

17, 

15' 

225 

61 

4 

47' 
2o 

180     Jan    5 

5     J'ne2* 

19  J'ne.'8 
53     Mai  3  1 

64J*ne2H 
30     Apr  18 
30     -lan    9 
82 4-1  .'in    4 

20  Jan  18 

59  4  Jan  10 

60  May  31 

21  May23 
60      Mar27 
90  4  May  17 
28     Feb 24 
37     Feb    3 
40    J'nel2 

109     Feb   1 

734Jan    1 
24     Jan  31 
73  4  J 'ne  6 

155     Mai 

6     Sep 
23     Sep 

100     Ati| 

54      54 

"70"  "70'. 

8     No* 

"694  "7(T 

*  .....    •••••■> 

"U94    70  H 

• "v.r 

884    s°' 
■ ! 1 1 ,    24 ' 
604    67 
*60     

*63     

'29        29 

984    08:>. 

"44     

114    H:'> 
68       69 

*81      

*129     

514    55 

27     Not 

134  Feb   3 
51     Feb   2 
44,»J'ue  i 
89  4  May]  2 
2534j  .J'ne.:; 
68    J'ne22 
99     Feb   2 
244  Jan  1" 
66    Jan    5 
974Mar.M 
294  Jan    4 
1034  Mar21 
72     Feb   3 

4     Feb 

27  4  May 

28  4  Dei 
80 4  Nov 
15     Mai 
41      Mai 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82  4  Apr 
38     Apr 

15     Xo1 
45     Not 
31      Tied 

85      Not 

•             26 

efifl  67 h 

*64      

•22     

64       64 

•944 

•28^ 

98*4    <J's7f 
•43     

'24  4 

67       67 

.:  1 
•2  2 

84       64 
•94  4 
' 284 

984     B87f 

45        45 

114    11  4 

0:1.4    69'i 

129     131 
544    55 

26     9ep 

68     Oct 
88     5(  p 
2634  N'ot 
67  4  Not 
984  Not 
34     Oct 
103     J'n« 
564  Sep 

114  H'- 

1,020 
1,235 

i',9  55 
120 

"40 

10 

75 

10U 

841 

577 

7,23s 

433 

233 

690 

35 

9  4  Feb   9 

60     Jan  25 

76     Jan  24 

125     Feb 21 

38     Jan  19 

98  4  Jan  17 

"38  "  Jan  "4 
105     Marl  7 

55     Apr20 
148  4  Feb  23 

10  Jan    5 
34  J'ne  2 

6     J'ne?- 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr   6 
134 4  Feb    1 

55     J'ne27 

11  Feb   6 
63     Feb  15 

44  4Mar27 
2     Jan  30 

54     Jan  25 
1144Jan    5 

41     Jan  25 

110     Jan    5 

5     Apr  20 

99  «8  May  18 

14  4  Apr  25 
73  4  Apr  2 
8234  J'neli- 

130     Mar  20 
57    Mar30 

1054Mar27 

40  "  Jan" '4 
106     May   2 

62     Apr  15 
150     Marl^ 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 
52  4  Marl 6 
143  4  Feb  17 
105:4  Mar   6 
142-4  Apr  1 5 

66  4May25 

234J'ne21 
7334  Mar22 

46     May   6 

2  Jan  30 

6534Apr   3 
1204  Mario 

67  4J'ne24 
120     J'ne  19 

534  May  19 

11034Apr   8 

34  Jan 
3134  Jan 
40     Mar 

1154  Jan 
19     J'ne 
82     Aim 

183     Mar 
33     Nov 

1004  Mar 
52     Feb 

120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 
18     J'ly 

115     Mar 
86     Feb 

1264Feb 

124  ^po 

64  >4  DeO 

-81     

*129      

54^    °4'' 

79  4  neo 

123  4  ^P 

40  4  -:  »eo 

94 'j  Oct 

198        May 

>                40 

*  110 
•52        58 

*4 

*64- 

*  160 

i's's"  ias" 

1004  100  4 

140     140 
59       60 

40 

•105     110 

*62       60 

*10 

*34 
*04  .. 

160      160 
4434     45 

* 135 

1014102  4 
1 39  4 140 
58        59 

*22 

40 
•105      110 
♦52 

*10     

*4 

♦64 

160 

•133"""!!!! 

102     104 

139     140 

55        59 

40 
105      110 
•52 

"10     

*4  ...... 

6         6 

•155      160 

45        45 

■133      

102     1034 

139  4  1 39  34 

55       57 

40     Not 

110      i\b 
62      Aug 

12334  Jan 

104  Nov 

1 4  Not 
8     Feb 

Chic  Edison 100 

Uhic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust... 100 
Diamond  Matcli          100 

Illinois  Brick  t 100 

Kans  City  Stock  Yds.  100 

Knickerbocker  Ice. ..100 

Do    pref 100 

Masonic  Temple 

Mil&  Chic  Brew'g 

National  Biscuit         100 
Do    pref 100 

Do    pref 100 

Page  Woven  Wire  Fence 

People's  Gas  L  &  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift&Co 100 

rhe  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(SoOm)100 
Union  Bag  &  P  Co ...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone, 100 

t  This  is  new  stock. 

1734  Nov 
36     Not 
1474  Not 
10S     Oct 
142-4  Not 

*22        24 

104  Dec 
50     Jan 
17    J'ne 

7  4  Nov 
42     Aug 

134  Apr 
20     Nov 
36     Jan 
99  4  Jan 
25  4  Mar 
95     Jan 

1 2     Oct 
52     Feb 

634    634 

ii7Siii74 

65       65 
1174119 

10741084 
83       83 

63  4    63  4 
1174H74 

62       62  4 
117     117 
66       66 
*117     117  4 

107     107 4 
844    844 

20    Jan' 

9     Dc-o 

51     .Tan 

63       63  K 

1174  119<\ 

67       674 

24  Jan 

25     Sep 

684  Deo 

1164  Not 

464  Dee 

*117     120 

119     119 

10741074 
83       85 
95       95 

14      14 
934      94 

*.,..       35 

120     Sep 

984  Feb 

1104  Not 

108     108 
84       85 
95       95 

13.3 
45f- 
190 

106     Fob  25 
46     Jan  25 
S64Jau   4 

114     Jan    h 
86     Apr   7 
97     Apr  10 

994  Apr 
354  J'ne 
75     J'ne 

ii(5  4NoT 
47  4  Jan 
87     Nov 

14       1s8 
94      94 
*              35 

7  '4  Oct 

104  Deo 

1^      14 

367 

589 

1,400 

14  Feb  20 

958J'ne28 

23     Feb 15 

2  4  Apr   3 
14  4  Apr    3 
3s4Aprl4 

34J'ly 

7     J'ly 

14     Sep 

34  NoT 

94      934 
*              35 

204  Jan 

25  4  Deo 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GK 
Week  Ending  June  30 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboard  1st  6s..  19 1 1  J-  J 
Cass  Ave  &  F  G  (St  L)  5s.  1912  J- J 
Chic  Board  of  Trade  4s  ...1927  J-D 

Chic  Consol  Br  &  Mlt6s 1-J 

Chic  consul  Trac  44« 1939  J-D 

Chic  Edison  debent  6s 1913  J-J 

1st  gold  5s ;il920  A-O 

Chic  Auditorium  1st  5s.  ..1929  F-A 

Chic  Dock  Co  1st  is 1929  A-O 

Chic  EquitGas  6s 1905  J-J 

Chic&  Mil  Elec  Ky  5s  ....1919  J-J 
Chic  Pneum Tool  1st  5s  ,al921  J-J 
Chic  Bock  I  &  Pac  KR  4s. 2002  M-N 

Collat  Trust  g  5s 1913  M-S 

Commonwealth  Elect  5s.ol943  M-S 

Illinois  Tunnel  5s 1928  J  -D 

Kans  City  Ky  &  Lt  Co  5s.  1913  M-N 
Knickerb'cker  Ice  1st  58.1928  A-O 

Lake  Street  El  1st  5s 192t<  J  -  J 

Income  5s 1920  Feb 

Metr  W  Side  El  1st  4s 1938  F-A 

Extension  g  4s 1938  J-J 

North  Chic  st  1st  5s 1906  J-J 

let  5s 1909  J-J 

Kefunding  g  44s 1931  A-O 

No  Chic  City  StRy  448.1927  M-N 
North  West'n  El  1st  4s. ..191 1  .M-S 

Ogden  Gas  5s 1945  M-N 

Pearsons-Tart  5s 1916  J-D 

4-40s  B  B  B 1920  M-S 

4-40s  Series  C F-A 

4-60S  Series  E M-N 

4-80s  Series  F M-N 

People's  Gas  L&C  1st 6s.  194 3  A-O 

Refunding  g  5s 1947  M-S 

Clue  Gas  Lt&C  1st  5s. .1937  J-J 
Consumers'  Gas  1st  5s. .1936  J  -D 

South  Side  Elev  4  4s 1924  J-J 

Swift  &  Co  1st  g  5s 1914  J-.J 

Uniun  El  (Loop)  5s 1945  A-O 

Union  Pacific  conv  4s 1911  M-N 

V  S  Brewing  5s 1910  M-S 

U  S  Steel  Corp  2d  5s cl963  M-N 

West  Chic  St  1st  5s 1928  M-N 

Tunnel  1st  5s 1909  F-A 

Debent  6s 1914  J-D 

Consols  5s 1936  M-N 

West  DivCityRy  44s. .1932  J-J 

West'rn  Stone  Co  5-20  5s.  1909  A-O 

Note.— Accrued  interest  must  be 


Price 
Friday 
June  30 


Bid 

106     .. 

994.. 

103     .. 


Ask 


58 

t 104  L-. 

$1044 ■ 

97  4102 

1004 

100     ... 


684    72 3, 


106     107 
$954-... 

1004 

: 984 

994 100 


95 
87 
96 


Sale 
88 
97 


94  4 
90 
100 
994 
994 


Salt 
Sale 


1004 

123  4 

$100     

10741084 

1074 

103  4  »aie 
10234 

U004 


94 
60 


Sale 


90 


80 
93  4 


added  to  all 


Week's 
Range  or 
Last  Sale 


Low       High 


101  Apr'05 
1034Feb'O5 
104     May'O 

103  Apr '04 

64  4  Apr'05 

104  4  J'ne'05 
1044     104  4 

98     Feb '04 


10O34  Nov'04 


71  71 

79  Nov'04 

80  Apr'04 
1064      100'^ 

95  4        96 
1004  Feb '05 

974        974 
99         100 
16     May'O.'. 
944        95 
87  4       87  4 
97  97 

96  May'O 


90  J'ne'05 
94  4  944 
89  4       90 

"994  *99*34 
994  J'ne'05 
100  Apr'05 
1004  J'ne'05 
123  4  J'uo'05 

106  106 
1084J'ue'05 

107  May'05 
103  4  103  W 
103  J'ne'05 
1064  106'j 
114     Nov'04 

J'ly '04 
Nov'04 
94 
60 
Feb'05 
J'ne'05 
May'05 
Jan  '04 


81 
88 
94 
60 

ill! 
SO 
90 
100 
Chicago   bo 


No. 


39 


n.l 


Range 
Since 

January  1 


Low    High 


99  41014 
103  4  1034 
103     104 


62  66  4 
M341044 
104     1043, 


68       80 


106  41084 
95  4    98  4 

10041004 
97        98 -a 
97  4  100 
16        16 
944    964 
86       90  4 
95     100 
94       99  4 


90 
93  4 

88 


95 

95  3„ 
964 


994 

994 


99 
994 
99  4  100 

100    1004 

123  41234 
1054107-4 
1074  1084 
10641074 
1024  1044 
1024103  4 
105  4107 


94 

60 

80 

794 

90 


100 
60 
90 

904 
97 


Chicago  Banks  and  Trust  Companies 


NAME 


price  s. 


Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National 
Continental  National 
( '00k  Co  State  Savings 
Corn  Exchauge  Nat.. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nai  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 
South  Chicago  Savings 
state  Bank  of  Chicago, 
stock  Yards  Savings .. 

Union  Bank 

Union  Slock  Yds  State 

Amer  Trust  &  Savgs. . 
Central  Trust  Co  of  Hi 
Cit  izens'  Tr  <fe  Sav  Bk. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

F.quitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  cfc  Sav.. 
Kenwood  Tr  <&  Savings 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


Surplus  <f- 
Pro/its 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,1  00,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000.000 

1,000,000 

50,000 

50,000 

200,000 

250  000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

200,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

fcl  ,000,000 

500,000 

1,000,000 

1,000,000 

200,000 


$1,065,962 

31,067 

168,801 

1,423,345 

fc65,3U 

1.792,123 

1,232,536 

3,072 

3,561,208 

16,274 

274,692 

6,113,755 

106,770 

627,2.;: 

226,614 

141,896 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

6,034 

49,536 

13,510 

59,596 

73,721 

170,613 

31,875 

609, 54. i 

104,615 

23,501 

19,02:1 

1,909,687 
916,361 


101,477 

60,300 

450,000 

Merged  wi 

698,075 

5.94S.405 

81,291 

12,988 

3,617,532 

257,748 

fcl,684.022 

447,335 

677,970 

194,747 

20,000 


Dividend   Record 


In 
190 J 


13 
15 

12 

8 

6 
12 

6 

8 
1112 
10 
Priv 

0 

"s 

10 

6 

6 
15 

"ti" 
New 

"s" 

8 


Began 
New 


6 

1 
New 
5 
6 
8 
hAm. 

16 

Began 

12 

6 

8 

6 

*6 

Began 


In     Per 
1904    iod 


8+5 
12+3 

"i'i" 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

'  8' 
10 

""ii" 

6 
12+3 

6 

6 
Bank 

"1133 
8 
5 
6 

Mayl 
Bank 


7 

4 

b  ank. 


6 

8 
Trust 

12+4 

Jan  3, 

12 

6 

8 

6 

"e 

Mayl, 


Q-J 


J-J 
Q-J 


Q-J 

n 

Q-J 
Q-J 
Q-J 

Q-J 
J-J 
nk 
Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 

h 

jj 


Q-J 
Q-J 

q'-'j" 

i'9'i 


Last  Paid 


J'ly    '05,   2 


Jan 
Apr 


'05,  4 
'05,  3 


Apr 
Apr 
Jan 
Apr 
Apr 
Apr 
J'ly 
Jan 


'05,  3  i 
'05,  2 
'05,  3 
'05,  3 
'05,  l'a 
'05,  2 
'05,  3 
'05,   3 


J'ly    '05,   14i 


J'ly 
J'ly 

May 
Jan 
J'ly 
Apr 
Jan 
Jan 


•05,  4 
'05,  5 
'o5,  1 
'05,  3 
'05,  14) 
'05,  3 
'05,  3 
'05,  3 


Apr 

Apr 
Jan 
Apr 


"05,  2   : 

'05,  2  . 

'05,  1  v 

'05,  14) 


5. 


Q-J  J'ly 
Q-JjJ'ly 


Q-J 
Q-J 

M-S 

& 


Q-J 


190 

Q-J 
F-A 


'05,  2 
'05,   1-4 


J'ly 

Apr 
Mar 
Sav. 


'05,  1^ 

05,   If 

'05,  4. 

Bank  £ 


Apr  '05,  3 


o 

Apr 
Jan 
J'ly 
Feb 


'05,  3  I 
'05,  3" 
'05,  21 
'05,  3  i 


Q-J  Apr 

190  5. 


'05,  l*. 


||  Also  paid  12  4  4  in  Dec,  1903,  in  stock  of  First  Prust  Ji  Savings  Bank,       i|  I acmdos  special  dividend  of  304  declares  Aug.  10, 1904. 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     t  No  price  Friday;  latest  price  this  week.  .      ■  j  v    . <s. 

A  Due  Dec.  31.       b  Due  Jane,    c  Due  April       A  Due  July.       k  Capital  and  surplus  to  be  increased. 


4 


-•-'44  » 


July  1.  1905.  | 


THE  CHRONICLE, 


->:i 


Volume  oi  Business  at  Stock  Exchanges 


l      TRANSACTIONS    AT   THK  Xi:\V   YORK  STOCK   EXCHANGE 
DAILV.    WEEKLY   AND    VKAKLV 


*    Week  ending 
June    0 
IWS 

Stock* 

Railroad  A* 

Bonds 

$1,0 
2,8i  1,000 
2,2  18,51  0 
2,133,000 

1.  liS.".,  01)0 

1,736,700 

State 
Bond* 

v  a 

Shares 

Par  value 

!  25.595,000 
68,822.200 
i  6.533.300 
67,362,  ion 
57,479.460 
43,0( 

Bond* 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

286,625 

758.422 

7.. 

781,900 

63 

480.71'.' 

$361,500 

523,  iOtl 

l  ,721.000 

1,2  (0.800 

-  1  1,000 

632,500 

$5,283,300 

V  1,500 

•ie.dod 

3.643.850 

.:;:  >.  140.250 

$1 1.740.200 

0 

r          Sales  at 

ll'« A:  ending  June  oO 

January  1  lo  June  30 

i   S*u>  York  Stock 
|         Kxchange 

1905 

1904 

1905 

1904 

Stocks— No.sliares 

1       Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 
BR.  ami mis.  bonds 

8.643.850 

i-329.449.2o0 
$31,200 

139,500 
5.283.300 

11,740,200 

818,283 

4-78,019.5011 
$3,500 

$4,000 

413,500 

10,712,000 

137.562.969 
$13,796,897,525 

$490,800 

8304,900 

95.590,400 

181,239,100 

51.18 
$4,763,457,026 
$361,600 

(5436, 100 

1 ,647.700 

308,326,000 

Total  bonds.... 

$17,053,000 

$11,129,500 

$577,131,400 

•3111,409.100 

DAILY   TRANSACTIONS  AT   THIS   BOSTON  AND  PHILADELPHIA 

,  EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  SO 
1H05 

Listen 
shares 

enlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Monday 

Tuesday 

Wednesday . . 
Thursday 

9,558 
24.127 
30,257 
14,608 
14,667 

9,  sa  7 

2. 3.">  2 
3.993 
9,231 
4,229 
6,522 
1,860 

$15,500 
59,000 
34,000 
21,000 
35.300 
22,200 

10,468 
33,809 
24,412 
34,772 
20,366 
17,235 

7,558 
20.71  if 
30,537 
15,635 
15,949 
11,120 

$92,000 
95,300 
47,400 
92,000 
53,800 
49,800 

Total 

103,354 

28.187 

$1S7,000 

141,062 

101,512 

$430,300 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

new  york  city 

Bleeck  St  A  Ful  F  stk  100 

lilst  niort  4s  1950  ..J-J 
U  B'y  A  7th  Ave  stk  ..100 

V^dinort  5s  1914  ...J-J 
'  Con  5s  1943  See  Stock 
B'way  Surf  1st  5s  gu  1924 

2d  os  int  as  rental  1905 
UCent'l  Crosst'n  stk. .100 

tlstM  6s  1922  ...M-N 
5]Ceu  Pk  N  A  E  R  stk .100 
flChr't'r  A  10th  St  stk  100 
ColA  9th  Ave  5s  See  Stock 
Dry  D  E  B  A  3— 
■    Mst  gold  5s  1932... J-D 

liScrip  5s  1914 F-A 

fl  Eighth  Avenue  st. ..100 

*  .-crip  6s  1914  ....F-A 
1j42dAGrStE'ystk..l00 
42d  St  M  &  St  N  Av.,100 

*  1st  moit  6s  1910  .M-S 
"  2(1  mcoine  6s  1915  J-J 

InterboroughRapTr.lOO 
Lei  Av  &  Pav  F  5s  See  SI 
Melropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock. 100 
Second  Avenue  stockloo 

*  .  ■;  mort  68  19U9  M-N 
Consol  5s  1948 F-A 

lisixtu  Avenue  stock  100 

Sou  Uoulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  cV:  M  5s  1928 

£ker8StRB5sl946A-0 

2eth  <v-  29th  Sts  1st  5s  '96 

yiv.enly-Th'd  St  stk  100 

Deb  5a  1906 J-J 

Union  By  1st  5s  1942  F-A 
Wes'.cliest  1st  5s  '43  J-J 


BBOOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5a  g  1831 A-O 

Ini;it  5s    See  Stock  Kit 

B  B  <fc  W  E5s  1933. .A-U 

Brooklyn  City  stock... lo 

Con  os    See  Stock  Exch 

Bklu  Crosstu  5s  1908. J-J 

Bkn  Hgtalatna  1941  A-o 

Bkln  (^  Co  A  Sub    See  Stk 

Bklyi.  Rap Tran    .See  Stk 

IjCouey  is.  A  liklyn  ..100 

l«t  COM  g  4s  1948. .J-J 

Brk  C  A  N  5s  1939. J-J 

Gr  S CA New  1  st  5s  '06  F-A 

Gr'pl  ALorimer  bt  1st  On 

KmirnCo.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref loo 

5s  1944 A-U 

1st  4s  1951 See  St 

N  Wb'gA  Flat  lstex4Vs 
Steinway  1st  Os  1922. J-J 

OTH Eli  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  Os  1917 A. (j 

Chicago  Cily  Ry      .See  C 

Columbus  (oj  ftt  By.. 100 
Preferred loo 

Colum  Ry  con  5s    See  Pli 
CrosJil'wD  lst5s'33.J-D 

Grand  Rapids  Ry 100 

Preferred loo 

Lake  St  (Chic)  El       See  C  bJCSjgO 


Bid 

Ask 

33 

36 

95 

98 

240 

245 

104 

107 

Exch 

list 

5108 

110 

*   99  "a 

101 

340 

360 

5117 

121 

205 

210 

175 

185 

Exch 

List 

114 

116 

100 

102 

386 

400 

103 

400 

4*10 

50 

70 

107 

109 

80 

85 

200\ 

202 

k  Exc 

list 

Stk  E 

x  list 

Stk    K 

x  list 

185 

192 

205 

.10 

J103 

104 

ai5 

116 

170 

178 

5102 

106 

5105 

108 

Exch 

list 

1}105 

108 

}106 

i  112  -. 

114 

398 

415 

100 

101 

5110 

112V 

aio 

113 

5102 

103  V 

113 

114 

b  list 

100 

101  V 

238 

-40 

list 

102 

104 

105 

Exch 

list 

Exch 

list 

325 

99 

100 

113 

115 

100 

102 

Exch 

list 

75 

110 

113 

k  Exc 

h  list 

101 

:o; 

Jllfl 

121 

a  13 

J106 

hicago 


.la  list 
108 


111 
107 
list 

.1)11* 

lloV 

'.;'.">„ 


91 
list 


Street  Railways 

^Louisv  St5sl930..JAJ 
LynnA  Bos  1st  5s  '24.  J-l  > 
New  Orl  Rys  Co  (w  l)  100 

Preferred  (w  i) 100 

New4Vs  (wlj 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J10O 

Tr  ctfs  2%  to  6%  perpct 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

North  Jersey  St  Ry  10o 

1st  4s  1948 M-N 

Cons  Trac  of  N  J.. .100 

1st  5s  1933 J-i< 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st 5s  1921 A-O 

J  C  Hob  A  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  A  Trac  100 

Gu  g5s  1953 MS 

No  Hud  CoRy0s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s. ...1914  opt  A-O 
So  Side  El  (Chic)  6'ee  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  A  H  os  194JJ-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

TI  Preferred 100 

(ien  4s  1934 SeeStk 

Unit  RyeSaKFran  .S'eeStk 
Wash  Ry  A  El  CO....10U 

Preferred loo 

4s  1951 J-1j 

«„  West  Chicago  St  ....100 
1,Cuug  5s  1930.. ..M-> 


Gas  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s.. 
Con  Gas  (N  V)stk.  .See  St 
Conv  deb  6s  ctfs  SeeStk 

^.Mutual  Gas 100 

New  Amsterdam  (,as— 

1st  consol  5s  1948. .J-J 
N  Y  A  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  A  Richmond  Gas.  100 
.Nor  Uu  1st  5s  1927. M-N 
'„ Standard  Gas  com  ..100 

':  Preferred  lOo 

1st  os  1930 M-N 


Bid 

Ask 

5113 

113V 

5110 

112  V 

35 

36V 

79 

T.)\ 

S89V 

90  V 

aicago 

list 

114 

116 

68 

69 

597  V 

98 

27 

577V 

78 

s2 

83 

5109  Hi 

109V 

5113 

114 

255 

5109 

26 

575  V 

76 

125 

127 

5103 

104 

5112 

5109V 

5105 

107 

5124 

5100 

hicago 

list 

5108 

109 

5103 

105 

:;o's 

30 14 

80*4 

82 

Exch 

list 

Exch 

list 

;;7'4 

37  V 

90 18 

90  l« 

8934 

42 

43 

35 

110 

k    Exc  h  list 


Exch 
2  90 

5111 
J 113 

5109 

35 

a  05 

1  30 
1 5  5 

109 


OTHER  CITIES 

Amer  Light  A  Tract. 
Preferred 100 

Bay  Stale  Gax 

Binghamton  I  la 

Bi  ookl  vn  Union  (>.is  deb 

6a  190  I  conv  't>7.. 
o  City  Gas 

1st  5a  1947    See  Stock 
Consol  Gas  »f  N  J. ...ion    

1st  6a  L986 ■'  i 

i  !onsnmers'  L  a  jc  i 

138 J-D  }H0 

•  Detroit   City  Ga  1 1    "  » 

Elizabeth  Gas  t.t  Co..  100  270 
l-.ss.-x  &  Hudson  Gas  100  1-7 
Fort  Wayne  6a  1925. .J-J  W 
Gasi  Ei  Bergen  Co. .100  60 
liraud  Rapids  Gas — 

lilst  5h  1915 F-A  >101 

Hudson  Co  Gas loo    110 


list 
J00 

112 

115 

112 


108 
150 
170 
112 


98 
lu7 

i 

100 


7 
list 

-,;,■■■ 


326 

48 
62 

104 
111 


iin*  Securities 
Indians  Nat  A  in  i las- 
Lai  6a  1908 .M-N 

l  Qdlana  polls  Gaa U 

1st  g  8a  1962 v  1 1 

Jackson  (las  Co 60 

5a  g  1937 L.i 

Kanaaa  City  Gaa L0( 

'  i .  tolede  i  >as LOo 

•  Preferred  LOo 

Lniay*eGasla1  6s'24.M-N 

.  WabVlst6s'26.J-D 
Madison  lias  Os  L926.A-<  I 
Mewark  Gaa  6a  L944.Q-J 
N'r»  ark  consol  Gaa..  ion 

•  ion  g  5a  1948 3-D 

No  Hanson  L  II  &  Pou 

5a  L938 \  0 

•  0  A  IiutC  Nat  As  111  .100 
1st   Os   1920 M> 

Pat  A  Paa  Gaa  A  Elec  10n 
H  Cong  68  1949....  MS 

St  Joseph  Gas  5s  1937. J-J 

Tele«r  «fc  Telephone 

UAmerTeleg  A  Cable  10n 
IjCentral  &  So  Amer.  ion 
Cotnmer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IJGold  A  stock ion 

1,lVs.  1905 

Hudson  River Teleph  iOO 
'  N  i"A  N  .1  Telepl»...H00 
IINorthwestern  Teleg.  50 

Pacific  &  Atlantic 25 

^Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
DKingsCo  El  EAPColoo 
Narragan  (Prov)  El  Co  50 
NYcfcQ  ElLAPowColOO 

Preferred loo 

UnitedElectricof  N  J  loo 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fc  NY  1st  6s  19.11.  J  -J 
N  Yili  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J- 1) 

HobFy  1st  5s  1946  M-N 
N  Y  A  N  J  1st  os  1946..T-.1 
NY  &  So  Blykn  FerryASt 

Trans))  1st  5s  1900M-N 
10th  A  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
HUnion  Ferry  stock  .  100 

lilst  5s  1920 M-N 

Railroad 

Clue  Peo  A  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Priorlieng4Vs'30MAS 
Con  mtg  g  5s  1930. JA.I 
Income  5s  1930 

IIFort  Worth  A  Denver 
City  stamped 100 

Northern  Securities.. loo 
Stubs 

Pitts  Bess  A  L.  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  1907  op...M-S 

SeaboardCo See  Bait 

Va  A  Southwestern. .loo 

Industrial  and  .Mi.-cel 

Algoma  Cop  A  Smelt 

Alliance  Realty loo 

HAmer  Bank  Note  Co.  5o 
American  Can  coin... Ion 

Preferred 100 

American  Chicle  Co..  inn 

Preferred loo 

Am  ice  Seem  it's  (wi)  100 

Debenture  6s See 

Am  Malting  6s  L914.J-D 
American  Marble 100 

1st  conv  g  5s  1914  .M-S 

American  Nickel lo 

Amer  Press  Assoc'n.lon 
Am  soda  Foun  com..  LOO 

1st  preferred ion 

2d  preferred LOO 

American  surety 5o 

Am  Tobacco  (new)  com.. 

1'retd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'ra  com. ..loo 

Preferred 100 

Amer  Writing  Paper. ion 

Preferred loo 

5s   1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

II Barney  A  sm  car  ...100 

':  lJn  lined 100 

Bethl'm  Steel  Corp.. .100 

Prelcrred 100 

Coll.tr.g.s.f.68  1911.... 
Bliss  ( Company  com 50 

Pi  elerred 50 

Komi  A  Mtg  '.oar loo 

Borden'a  Cond  .Milk..  100 

Prefi  i  red LOU 

Brit  ish    oi  i  opper 

Camden  i.and :; 

( lasoalty  '  lo  ol  a  merioa. 

'  lelliilonl  i  !o Inn 

Ci  in    1  ireworks  com.  100 

Preferred LOU 

Ci  nti  ai  foondry LOO 

Preferred LOti 

Del)  6a  L919  op  '01  M  N 
' ''  nii.il  Leather  ( w  I 

Pri  id  red    »  I) LOO 

N'ewOa    .1  ii . 

Century   Realty ion 

Cuesebrongli  M  Ig  Co  LOO 
i  lliic  A  North  Wi  st  rights 

.  nvestlng  Co 

hi  i  n  B   .oil... ..inn 

•  l-i  prefi  i  i.il Ion 

'  ii\  preferred LOo 

(dlo  Industrial.    See  Sto< 


Bid 


25 

10  1  V 

105 

81 

i    97 

101 

40 

60 

Loa 

08 

LOO 

80 

35 

24 

29 

5106 

no 

J187 

138 

90 

91 

5111 

112 

5110 

3 

5 

23 

77 

79 

1104 

L06 

5   97Ht 

100 

90 

93 

120 

127 

115 

60 

S4 

47 

53 

120 

125 

"93" 

"95" 

165 

170 

125 

l-'X 

80 

85 

101 

105 

hicago 

list 

200 

210 

1x100 

104 

50 

55 

80 

85 

25 

574 

74', 

3V 

4  V 

106 

72 

77 

91 

92 

5109 

1093! 

5110 

Ill 

5106 

101 

40 

60 

5    95 

96 

28 

29 

96 

98 

2  V 
2  V 
106 

92  V 

16 

71  ^ 

165  V 
287  V 

t    33 

t    73 

100 

Exch 

50 


5% 

124 

67 

11  '4 

673« 
124 

95 

24  V 
Stk  E 
102 

Oi.  's 

94 
1 

97 


63 

9 
l;0 
265 
Ex  el  1 
Exch 
35 
98 

4'J.t 
29»4 
89  V 
29  V, 


f 

17 
1-.7 

29  '■ 

76 
103 
141 
180 
400 
1511' 
112 
I   0' 

t   'id 

1  H' 

128 

15 

07 

•  ■ 

19 

1  ■ 

1  m 
1 

1 1 16 

106 
96 

100 
k  Ex 


ASK 


109 
94 


165-' 

325 

36 

77 

101 
list 


f-V 
126 

75 

12 

68  V 
127 

99 

25 
x  li^t 
in.; 

60:,B 

94  •« 
IH 
105 
4 

as 

i'j 
200 

ISO 
list 
list 
40 

ion 

5 
30 
89  ', 
29a« 

2 

23 

L30 

30 

78 

i'l'f" 

145 

110 

..'.:; 

61 

1  15 

135 

20 

71 
■  ■\ 

■  1 

Id 

'.(.'  '- 
163 
180 

15 


1(1 


110 

98 


hat 


I nduarrltil  nod  w lace. 

Col  d  Hook  '  'oai.v  1  |.i  L0(l 

Let  g  6a  1917 

1  lompreaaed  All  I  lo...  LOO 
Conaolld  car  Heatlnj 

",;i  'ons  i'lrcu  'k.  con 

*  Preferred    lOo 

Cona  Bj  1.1  •  a  I 

i lonsol  Uu iiii.      1  1  ■  ■..  1  oi 

Debent  are  4a 

Batter]  LOi 

Cramps'  Sh  .v.  En  Bids  loo 

•i  iraolble  Steel  loi 

'  Preferred 101 

Cuban  6a  ol  L898     

I  'ii  <$  Hudson  rights 
•  Diamond  Match  <  10.  Loo 
Dominion  Seount  lea.  LOU 

Douglas  Copper 

Electric  Boat IOtl 

Preferred ion 

Electric  Lead  Ki'ituc'ii.V 

Preferred 

Electric  Vehicle |ni 

Preferred im 

Electro-Pneum'ic  Tran  1 1 1 
Umpire  Steel LOO 

Preferred LOI 

HGeneral  Chemical  .    im 

\  Preferred In 

<la  A  Tenn  Copper ." 

Gold  Hill  Copper I 

Greene  Con  Copper.. .11 
Greene  Consul  Gold...  I' 

( ireene  Gold-Silver....  Mi 

Hackensack Meadow  si  l" 

Haokenaaolt  Water  c;o— 

Kel'g  Is  52  op  12... .1-1 

Hall  Signal  Co inn 

Havana  Commercial. 100 

Preferred ihi 

Havana  Tobacco  Co..  loi 

Preferred LOI 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

1st  0s  1922 M 

Herrmg. Hall- Marvin  inn 

1st  preferred 101 

2d  preferred 100 

iloboken  Land  A  ImplOi 

V5s  1910 M-N 

Houston  Oil loo 

Preferred ion 

Hudson  Realty 

Internat'lBankingColoi 
Int'n'l  Merc  Marine. 100 

Preferred loo 

Col  tr  deb  4  V1922op'07 
International  Salt 101 

Istg5sl951 

International  Silver. Ion 

Preferred ion 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  .Mort  insur.lOh 
T^Leh  A  Wilkesb  Coal.5i 
Lord  A  Taylor loi 

Preferred loo 

HLorUlard  (P)pref  ...lOn 
Mack  13-  Companies  ..10i 

Preferred loo 

Madison  So  Garden. .10n 

2d  6s  1919 M-N 

IJManhatt  Beach  Co. loo 

.Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 
Monougahela  R  Coal.. 50 

Preferred 5n 

Mont  A  Boston  Consol  .." 
iMortgage  Bond  C0...IO1 

Mosler  Safe  Co lOn 

Nat  Bank  of  Cuba ion 

Nat  Ena A  Stamp  .SeeStk 

National  Surety 10n 

llNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtgeASecurity.lOn 
iJNew  York  Dock ion 

^Preferred  100 

N  Y  Transportation.. .2( 
Nor  AmLum'r  APulplOn 

*,<  mtario  Silver 100 

Otis  Elevator  com 100 

Prelcrred Ion 

Phoenix  .Mining 1 

Pittsburg  Brewing 5h 

Preferred 50 

Pittsburg  Coal 

Pope  Manufacturing.  100 

1st  preferred ion 

'.'d    prelcrred .100 

Pratt  A  Wlntn  pref..  LOO 
Realty  Assoc  (Bklyn)lOO 
Royal  Hak  I'nwii  pref.100 

Russell  .^   Lrwm '.:. 

Safety  c.u-  Heal  .*.-  L1  LO 

Singer  M  tg  Co 1  00 

Standard  Coupler  com  lOn 

Preferred LOO 

Standard  Milling  Co.  LOO 
Preferred lo> 

Standard  oiioi  N  J..ion 

.storage  Power 5n 

Swift  A  Co  .S'cc  Boston  Si 

1st  5s  1910-1914.  ...J-l 

Tennessee  1  'oiiper J 

liTexasA  1'acilicCoal  100 

Lai  6a  1908 A-<  1 

rule  [na  Co  ol  N  y..i<> 
Tonapah  Mln  (Nevada  i,  I 
PrentonPotterlea  com  100 

I'm  i.  11  e.i  new LO 

I I  '.v.  Directory  new. .ion 

i  Dion  1  lopper l 

Union  'lyiuwi  com 

1st  preferred 1  tx 

2d  prefen  ed 100 

U.  8.  Casually lo 

U  s  Cotton  Dm 

U  s  Envelope  com. ..100 

*  Preli  1  red 100 

1    .-  -  on — 

Col  trsl  5a  '51  opl  '11 .. 

I   liol    OPl  . 

1    8 'lit  Gu  (ft  Indent.  100 
1  in-.  .-1  sal 
Universa     ["obacco 

Prefi  1  red ion 

Weateheati  1     .v     Bronx 

Tub-  A  M01 1  Guai 
Westingb   *  Ur  I 
wiuie  Knob  Mm  (w  1).. 

i-ieii-i red    w  i)... 
Worthing  Poanp  pref.  ic 


/.'(,( 

Ask 

;   a  ■ 

',.. 

'(, 

06 

L6 

19 

n, 

70 

8 

1 

23 

24 

10 

27 

lilt 

\i)\ 

6 

l"l 

LW3 

1 

in 

1 

7 

Z8 

82 

,., 

80 

1          «8 

V 

1 

IV 

1 ..  '•. 

17 

•J(l'v 

2  1  V 

1             Hi 

'* 

5  V 

7 

a  8 

42 

62 

84 

103 

104  V 

1           •!,, 

'"•;; 

23 

1       5 

5'a 

1 

6 

19 

•-U 

501 

96  V 

91 

12 

86 

■.'I 

26 

82 

37  V 

80  V 

81 

105 

109 

V 

1 

20 

30 

'J 

4 

ZOU 

JU'2 

'Z 

3 

24 

27 

110 

160 

103 

IOH 

lo\ 

'-'-. 

27 

79 

V3'-. 

26 

62 

67 

7 

10 

47 

50 

i  106  V 

t    15^ 

16 

165 

175 

35 

109  V 

115 

102 '4 

l(i4 

J4U 

160 

39 

39V 

71 V 

72 

20 

25 

70 

90 

9  V 

13 

f       2»4 

3 

11  V 

13 

t      s  '■. 

1    24', 

25 

1     ■■■» 

V 

llo 

120 

100 

116 

Exch 

list 

125 

135 

42 

45 

lo5 

175 

180 

24 

28 

67'-. 

f      7-. 

8\ 

l '4 

53 

62 

107 

t      4t 

1      B 

5  c. 

Exch 

list 

6 

7 

74 

77 

21 

22 

100 

1 .  5 

L60 

ins 

109 

1     nl 

63 

255 

•150 

25 

. ..... 

120 

B 

8 '4 

30 

Ji 

78 

78  V 

615 

820 

1 

V 

k  Exi 

11 'go 

J102V 

ln.I'f 

1    25 

7.. 

45 

.  In.. 

:  LO 

i92 

.  i 

17 

19 

95 

i        1 

1  V 

80 

B5 

1  15 

L20 

1  .5 

L20 

DO 

|112 

124 

1-7 

7 

-'- 

1 

2 

108 

1 

1. 

1 

1'4 

119 

121 

(Buyer  pays  accrued  interest.  1  Price  par  sli-tre.    |Si*le  price,  a  Ex  rights.  xEx  div      I  New  stock.    'J  Sella  on  Stock  Exchange,  but  not  a  very  active  accurit  J 


JMk. 


BOSTON  STOCK  EXCH&N&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  Prices — Not  Per  Centum  Prices* 


Saturday 
1  June  24 


82'4    82'4 
1()334  1033, 

255     

157     158 

241     

177     178 

1 307"  307" 
i.*284    294 
;*76       774 


k*125 

•187 


f  1 45  i?  145*2 
<!«8l       85 
♦924---- 


5*184    194 
ft  63       63 
1*204    214 
•  107     108 

£    ......    •-*- 

•207     •--■ 
«  98 

1  77^    77% 
H  52       62 

f*15     

»  53 

S    98       98 
.125% 1204 
,  »97  4    984 

'  'jffb  *98 
»             1144 
I 


I 


:    23'4    24 
I    90       90 

'    28       28 
[  136  4  137 
I  135bli{(J 
'142      112 4 
;     344    34% 
!   104%  105 

•iio"11912 
1   *22        23 
534       534 

•243     245 

44        44 
:      84        844 
•185     ---■ 

,     "14      i's 

♦  130 

I    •ilM— - 

'    *13      

*236     239 

;      *9i2    10 
'  108     108 

• 20 

B  •26b    2b 
P"   *2  4      3 

*  108  4  1084 
)  893*  ^9^4 
',••  81b  81^ 
I 


30  b 

'  97  •''a 
••SO 
:  *18 
•100 
S  *80 
•93 


30% 
97a4 
•60 

18^4 


84 
100 


3b      3^ 

24b    24°e 
81b   81b 


•8       10 


•1 

••40 

1334 
*2834 
••50 

8% 
620 


lb 

•60 
14 
29  4 
•60 

8% 
610 


,'   17*4    17-4 
'    *6b      7 
I  -65      -55 


k   69  b 

'  13b 

•79 

h 

2% 
'.     8 

5% 

22»s 
4b 

19 
:      74 
!*-75 

14 
,    50  V. 
1    *234 
♦  •76 
;  *24b 

92  4 

23 

•60 
1  *98 
• 


70 
13  4 
81 


2s* 
8 

5% 
22  4 

44 
19 

74 
•85 
14 

5l>4 

3 

1 

25 

y-234 

23 
•60 
100 
lb 


*lb       l't 
7  4       7  4 
•  105     HO 
3         3 


*8 
23 


8  4 

233, 


29  4    29  4 

1L'3b      104 

43  4    44 


3 


3 


10  4    10  •* 
109     lo9 
*14      14 


Morula  11 
June  26 


82',  8334 
103%  103  b 
255  4 '255  4 
1574158 

'241 
178 
175 

•307 

294 
•76 

•168 

•125 

•187 


178 
175 


29 4 

77  4 


•81 
93 


140 
85 
93 


19        19 

02       82 

*214    22  4 

19741974 


208     208 

1 98 

774  774 
•60  62 
*15  .... 
50  60 
98  98 
126%  128b 
•974    98  4 


97  4    98 
•114     114  4 


*234    244 
*89       90 

*534      6 
*2734    29 
137  4  137  4 
136     1363s 
142  4 143 

35        35  4 
105     1054 

* 4 

•110     119% 

23  4    23  b 

*534  6 
244  4  245 
175     175 

44b    44  4 

84b    84  4 
*1S5     ..,..- 

*  1 4      lb 
139  b  139  4 

*lbo 

*13     

23S     2384 
*9b    10 
•1074  108 

• 20 

•25b    26 

•2  4      3 

109     109 

9034    91 

31       314 


lllb-lll1* 


105  4109  b 
30%    31b 
98b    99% 
*  50      -60 
-18       19 
101     101 
84%    84% 

•93    100 

*3b  334 
24  b  264 
814    82  b 


•8       10 


-1 

14 

'•40 

•60 

1334 

13<4 

29  4 

29  4 

'•50 

•60 

8b 

84 

620 

B25 

"17  b 

18 

*6b 

7 

•55 

•55 

69       70% 
134    13  4 
'79       80 


*2b 

*8 
6% 

224 
44 

19  4 

-7% 
*-75 

14 

60 

*234 
*-75 

254 

9L', 

'-'J  4 
*98 

*14 

7b 
107 
3% 


2% 

84 

6 
22% 

44 
20 

S 

•S:l 

14  4 

504 

3 

1 

25  4 

91 3, 

23  4 

•60 

100 
14 
1% 
7b 

107 
4 


8  8 

234    23  4 
30        30 
10%    10% 
43  4    44  b 
*3  34 

11        11 
110      110 
*14        14 


Tuesday 
June  27 


834  83% 
104  104 
'255  258 
15734  158 
241  .... 
177     178 


'307  

*284  2d\ 
76   76 
168  168 
125  125 

'187  


' 140 

•82   85 
*9234  93 


*184  194 
•61b  6'J 
•21  b  22  b 
197  4197  4 


207 

98 

77 

*50 

*15 


98 
79 
62 


53 

984 
127%  128% 
•97  4    98  4 


98 
114 


98 


24 

24  3« 

90 

90  4 

*534 

6  4 

27% 

28 

1374 

139  b 

130 

186 

142  4 142 '4 

35b 

35  4 

105 

105  4 

4 

119 

119  4 

22  4 

23 

•334 

6 

2444 

244  4 

175 

175 

44  4 

44  4 

84  4 

84  4 

186 

187 

•lb 

14 

139  4 

139  4 

*lb« 

*18 

239 

♦94 

10 

108 

108 

20 

*25b 

26 

*24 

3 

108b 

109 

90 

90 

31 

314 

31% 

99  b 
*-50 

18 
100 
•83 
*93 


32  4 

9934 

•60 

18 
100 

85 
100 


34      334 

25  4    263( 
814    824 


10 


*1  14 

••40      -60 
13  4    1334 
294    294 
••50       -60 

8  b      8% 
630     630 


"17  4 
6  4 
•60 


18  4 

64 

■62  4 


69 

13 

•79 


70 
13 
81 


■>2b 
838 
5% 
22% 
4  4 
19  b 
74 
•70 
14 
49  4 
24 
*-75 
25  4 
89 
*22 
••60 
•98 
lb 
*14 
7  4 
114 
34 


23, 
84 
6 

223j 

4  b 
20 

7->4 
•70 
14 
50 
2  4 
1 
25  4 
92  4 
23 
•75 
100 
1% 
1% 
7  4 
115 
4 


8  8 

234  23  4 

30  4  31 

10  4  10  4 

4334  44 

3  3 

104  11 

109   110 

*14  14 


Wednesday 
June  28 


83  b  833, 
104  104  4 
255  255  4 
lf)734  1573, 
'24  1  .... 
175  177 


Thursday 
June  2'J 


'307 
29 
74 
170 
125 
'187 
165 


29 
744 
170 


165 


145  145 
*S2  85 
*9234  93 


18b  184 
61b 

•21b  22  4 
197b 198 


208 

"78  4 

•50 

*15 

•WJ" 

128 
"97  4 


208 
98 
79% 
62 


53 

984 

12834 

9734 


•97  4  98 
•1144 


24   24 

89   90 

*5<4   0 

28   28 

139  4139% 

•137  1374 

1424142', 

35   35 
105  105  4 

4 

-119  119  4 
-22   23 
534   534 
•2  44  245 

•1743, 

44>4    45 
84  4    844 
1864187 
14      14 
•139     139  4 

*lb    

•13     

237     240 
•94    10 

108 

20 

*25b    26 

•2  4      3 

1083,  loy 

92       93 

31        314 


31%    32  4 
99b    9934 
40       -40 
1884 
102 
85 
100 


•18 
102 
•S3 
*93 


•3  4      334 

25  4    253, 
81%    82  b 


11 


1 
*-40 
*134 
29  4 
•50 

8% 
630 


lb 
•60 
14 

29  4 
•60 

8% 
630 


17  4    17  4 
*6b      7 
•55      -60 


68%    69% 
13%    13  4 
•79       81 


*2b 
9 

5% 
22% 
4% 
*19 

7% 


13J4 

49  4 

2  4 
♦•75 

25 
89 
22  4 
•60 
98 

•14 

1 4      1  % 
7b      74 
111      115 

3  <i       4  b 


2% 

9 

6 
23  4 

4  b 
19  4 

To 
'85 

13J4 

50 
2  4 
1  " 
25 
904 
22  ^ 
•60  " 
98 


8  84 

23b  23  4 
30  b  30% 
10b  10b 
434    44 


3 


3 


*104   11 
no    110 
•ib     14 


S3%    84 
It      1044 

•-      •_   2.75 

157\ 
,.  1  ,1  .Sale 
'lib     177 


'307      

*28  4    29  4 
♦74       75 
170     173 
125     .... 
Last  Hale 


Last 

Last 
•9234 
Last 

183, 

k 

Last 
1984 
Last 
Last 
•  207 

'so" 

♦50 

Last 

"98" 

127 

•97b 

Last 

*974 

Last 

Last 

Last 

Last 

24 

90 
-534 
•28 

13;S  4 
137 
1424 
343, 

105  4 
Last 
117% 

22  4 
53, 
'244 
175% 

44% 

84a4 
1864 

•14 

Last 
Last 
239 
10 
107 
Last 
Last 
Last 
1034 
•93  4 
»314 
Last 


Sale 

146 

Sale 

93 
Sale 

1»34 

62 

Sale 
198  S, 
Va  le 
3  ale 
208 

98 

80 

60 
Sal 

53 

984 
128 

98\ 
Sale 

98 
Sale 
Sale 
sale 
Sale 

24 

90 

6 

29 
139 
137 
142% 

35 
105  4 
Sale 
117% 

223, 
5J, 
245 
176 

45 

84  ■', 
187 

14 
139  4 
Sale 
Sale 
239 

10 
107 
Sale 
Sale 
Sale 
1094 

"3*14 

Sale 


Last  Sale 

31  *    32 
9S34    99  4 
*-50      -60 

1H       184 
101 %  102 
*83        85 
Last  Sale 


3  4 

25% 

81% 

Last 

Last 

Last 

1 

Last 

13  4 

29  4 

*-5o 

84 
G10 
Last 
18 
•64 
■50 
Last 
69  b 
13  4 
Last 
Last 
*2b 
9 
6 
23 

4% 
20 
8 
••75 
1334 
49% 
2  4 
Last 

*213, 

91 
23 

•00 
*J8 
*14 

V" 
74 

115 

4 

Last 

8% 

23  4 

304 

10  b 

43  4 

3 
10  4 
109 
*14 


34 

26  4 

83 

Sale 

Sale 

Sale 

1 

Sale 

13  4 

294 

■6-> 

8  4 
640 
Sale 
18 

6  4 
•58 
Sale 
70 
13  4 
Sale 
Sale 
2  4 
9 
6 
23% 
4% 
20 
8 
•85 
1334 
50 
2  4 
Sale 
25  4 
91 
23  4 
•60 
100 


1  ■  V 

7'-. 

115 

4 

Sale 

84 

23  4 

303, 

10  4 

434 

3 

10  4 
110 
14 


Friday 
June  30 


il'i 


82-^ 


a;  102   102  b 

•255    25'i 
1574   157  ■• 

?/;      j'nc'or 
1774     177  4 


STOCK.S 

BOSTON    STOCK 
KXCHANGE 


•307 

29 


•125 
/«?4 


29 

i'70 
Moy"05 


V95 

Mar'05 

+ 

146 

81 

J'ne'05 

•92  4 

93 

2S5  4 

J'ne'05 

•184 

19 

* 

62 

1U34 

Mav'05 

1984 

1984 

1 6734 

May'05 

133 

May'05 

*2064 

207  4 

k 

98 

•79 

80 

•50 

17 

Mar'Oo 

ii&\ 

126% 

96 

96 

J7.S4 

J'ne'05 

*97 

973, 

Z744 

J'ne'05 

^% 

Mar'05 

«4 

Dec '04 

147 

Apr '05 

90 

534 

284 

138  b 

1364 

X140 

35 

105  4 
4<4  J 

117% 
*22 

534 

•244 

*175 
444 
8434 

180  4 
1% 
13S4 


n 


lii 


15 

237 
10 

107', 
23 
26 
3 
.T10G4 


90 

534 

28  b 

138b 

137 
1404 

35 
1054 
ne'05 
117% 
224 
53, 
245 
177 
444 
8434 
187 

14 
1381-. 
May'05 
Mar'OS 
239 
10 
108 
Jan  '05 
J'ne'05 
J'ne'05 
106  4 


31%       314 
2o"4      J'ne'05 


3^4      May'05 


3034 

98 

•50 
*18 
102 
*83 
924 


31 

984 
•60 
184 
10k! 
85 
J'ne'05 


*34         33, 

26%       264 

81b       8L3, 

11  Feb'i>5 

8  J'ne'05 

25  b      May'05 

*1  14 

50        J'ne'05 

•134       14 

28  34       28a, 

*-50  -60 

s%        s% 
645        615 
15        Apr '05 
"18  18  4 

*64  6  4 
*-50  -55 
Z54  Jan '05 
68b  69 
13  4  134 
81  J'nc'05 
117       May'05 


*2b 

84 

5% 

23 

4% 

*19 

7% 
••75 

13% 

493, 

*2b 

•244 

92 

22  4 

•00 
"OS 

"14 
1% 

7  b 
116 

4 

?*%    ; 

8  4 
23% 

£29 
10  4 
43  4 
*3 

•104 

•109 
lb 


2% 

8  4 

6 
23 

4% 
20 

7% 
85 
134 
4934 

-'■'., 
J'ne'05 

25  4 
92 
22  • 
•60 
100 


1% 

74 

117 
4 
'ue'05 
8  4 
23% 
29  4 
10  4 
43  4 
31, 
11 
110 
IV 


Knilrondn 

Atch  Top  &  Santa  FelOO 

Do     nref 100 

Boston  &  Albany 100 

Boston  Elevated loo 

Huston  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Boston&Wor  Elec  Co.... 

Do    pref 
Chic  June  Ry  &  U  8  Y100 

Do    pref 100 

Con  <fe  Mont  Class  4..  100 
Conn  &  Pass  Biv  pref  100 
Connecticut  Rivor...l00 

Fitchuurg  pref 100 

Oa  Ky&  Electric. ...100 

Oo    pref 100 

Maine  Central 100 

Mass  ElectnoCos 100 

Do    pref 100 

Mexican  Central 100 

X  Y  N  H  &  Hart.. ..100 

Northorn  N  H 100 

Norwich  &  Wor  pref  100 

Old.  Colony 100 

Pere  Marquette loo 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNash<fe  Eocli.,100 

Miscellaneous 
Amer  Agnoul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Uerin 1 00 

Do     pref 100 

Amer  Telep  &  Telejr.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston   Laud 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

Kast  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsijasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   10 

X  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    prof 100 

Pullman  Co 100 

Keece  Buttou-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Eruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

a  S  Rubber 100 

Do    pref 100 

V  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

Uinina 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  6 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&Ci  (rcts).£l 

Calumet  &  llecla 25 

Catalpa  (Silver) 10 

Centennial 

Central  Oil 

Cons  Mercur  Gold.. 

Continental  Zinc 

Copper  Range  Con  ColOO 

Daly -West 20 

Dominion  Coal 100 

Do    pref... 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated. 
Guanajuato  Consol.. 
Isle  Koyale  (Copper). 

Mass  Consol 

Maytlower 


Sales 
'j  1    the 

Week 
Shares 


Hange  lor  Year 
1HO  5 


685 

79 
H-i 
22 


1 

70 

105 

120 

5 


5 
"18 
'20 


115 
54 


357 


50 

50 

385 

15 


40 
26 

6,041 
25 


Lowest 


77%May20 

99  4  Jan  25 

254     Jan    8 

Z151  Jan  25 

z24l  May26 

*172  j'ne  2 

171     Jan    8 

305     Jan  18 

13  4  Jan  17 

63  4  Jan  17 

150     Jan  13 

124     Jan    9 

186     Jan    4 

160  4  Jan  19 

285     Jan  12 

142     Jan    3 

59  4  Jan  )  6 

86     Jan    4 

175     Jan  24 

134Kebll 

55  4  Feb  11 

1934  May   ] 

195  4May23 

165     Jan  li 

232     Jan  24 

205  b  Jan 

79     Jan    I 

J'ne2 

Apr  !  3 

Jan  13 

Jan 


JJiyhest 


77 
50 
15 
50 


96 


25 
25 

2 


10 
5 

2e 

25 

25 


Michigan 25 

Mohawk 25 

M  out  ana  Coal  &  Coke    25 

Old  Colony 25 

OUi  Dominion 25 

Osceola 25 

I'aiTott  (Siiv  &  Copp)   10 

Phienix  Consol 25 

J'uiiry 25 

lihode  island 26 

S aiiTaFe(Goldc&  Cop)    10 

Shannon 10 

t'amarack 25 

recuinseh 25 

reunessee 25 

Trinity 25 

United  Copper 100 

UniteuStates  Mining   25 
Unit  States  Coal  <fcOil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


1,320 

378 

55 

389 

5,094 

83 

1,428 

6*4 

462 

"60 
285 
460 

41 
152 
520 
766 

77 
609 

42 


35 
88 
91 


909 
495 
854 


100 


205 

L7.640 

7,015 

10 

128 

6/ 

50 


230 

9.728 
11,014 


250 

2*6'30 

547 

25 

1,350 
109 

""95 

200 

2,410 

.5~53i 
400 


150 

418 

2,690 

5,234 

780 

1,150 

1,520 

100 

1,090 

779 

510 

"T95 

1,655 

795 

62u 

10 

51; 

325 

863 

319 

6,103 

i'225 

610 

4,353 

635 

3,347 

500 

510 

30 

25 


93  4  Jan 
113     Jan 


96 

172 

93 

112 


6 

Mayr23 
Jan  18 
Jan  3 
Jan    3 


21b  Jan  2' 


146     Mar20 

194  Jan  25 

86     Jan    3 

4  b  Apr  13 

20  Jan  17 
1304  M.iy23 
132  M»>22 
137     May'2;-i 

21  Jan  23 
924  Jan    3 

34  Maris 
ll"%j'ne2i- 

17  Jan  24 
o3.  May  1 

241     ,T'ne23 

169bMav22 
384  Jan  6 
80  4  Jan  1( 

tl85  4  J'ne20 
1      Fob    6 

134     Feb  17 

1     Feb 2 4 

10     Jan    6 

230  May2;; 
8  4  Jan  12 

105     Feb24 

23     Jan  18 

25     May23 

'2  4Mav25 

103  Apr  29 
6134Jan  3 
304  May  8 
1134J'ne  8 

lOObJanlo 
34% Jan  4 
98%  Jan  5 
24%May22 
91  May22 
•40  Mar30 
164J  ne20 
97  4  Jan  24 
84  Mayl  1 
91     May  2 

t234May25 

18  Apr  24 
70     Jan  25 


8  J'ne21 
25  4  May 31 

1  May  2 
■45  J'nel5 
12  4May22 
28     May22 

•50     May  0 

53,  Jan  20 

501     j-ne  7 

•10     Marls 

16%Mar22 

6      Mar  14 

•30     Mar24 

12     Jan    3 

64     Jan  25 

114Mar3u 

00     Jan  10 

113     Jan  10 

2  May  20 

8  Apr  29 

5  Jan  4 
2034  J'nel3 

3  Jan  4 
174Muy23 

6  May20 
70  J'ue27 
lObJau  ! 
48      May    1 

2  4  J'ne-; 

75      Muy29 

23  4  May    i 

88      Feb    9 

22     J'nel2 

50     J'ne'.' 2 

95      May    4 

14  May   1 

14. May   8 

6%  Feb    6 

101     Mny23 

2      Feb    3 

24%j'ne2o 

7%  Jan  20 

9  Mario 
21     Jan  25 

9  4  Apr  6 
39%  Mar  4 
2  May  19 
9  4  May  2  2 
105  Jan  4 
lbJ'nel2 


93%  Mar  9 
1044  J'ne28 
263  Apr  4 
1 68  4  Apr  28 

249     MarlO 

185  4Marl4 

175     Apr   y 

310     Apr  25 

:;:,     Mar22 

82  4  Apr  13 

182      Marl'.' 

182     Feb    8 

1X91-  Mar2." 

166b  Apr  17 

295      Feb    7 

148     Maris 

81     J'iie-0 

93    J'ne2i 

1854J'nelo 

23     Apr    3 

70b>l»r30 

26  4Marl4 

211  Apr  17 
16734  May25 
233     May23 

212  Apr  26 
102      Feb  14 

87      Feb    6 

72     Jan  19 

17     Mar20 

55%AprlH 

1004  Feb 26 

!3"bPeb25 

101%  Feb 20 

175     Mar   2 

99     Mar21 

117%Apr2S 

25     Feb 23 


147  Mar28 

29%  Apr  15 

93      Mar  13 

64J'ne22 

30     J'ne22 

149     Mar 

140b  Mar 

148  Jan  . 
40%  Apr  18 

109     Mar3' 

43..  J'ne 

124  "  Jan 

24%  Marl 

73i  Jan  1 

257     Apr 

191     Janl 

4f>34  May  1 

>*4  Muvl 

206     Apr  29 

2     Jan 

140b  Apr  2 

234  Jan    9 

17     Jan  10 

252  4  Feb 2k 

10^4  Feb'." 

114  Jan  _ 
23  Jan  Is 
26b  Jan  16 

4     Jan    6 

1 1 5  Feb  20 
95 4  Feb  17 
39  4  Feb  16 
144  Jan  16 

1114J'ne26 
4434Apr   7 

1174Apr  7 
38  4  Apr   7 

104%  Apr  18 
•67  4  Jan  20 
22  4  Feb 

104  Feb 
92  Mar 
99     Mar20 


1  8  Jan  11 
26  4J'ne29 
89%  Apr  14 


12% Jan  5 
31b  Apr  12 

2  Jan  13 
14  Feb  23 

1834  Mario 
35%  Apr  17 
•85     Maris 

8-34  May  19 

195     Feb  20 

•15     Mar   1 

20     Jan    4 

84  Jan  10 
•75  MaylU 
1534  J  an  20 
83  Marl4 
18 4  Feb  15 
86a4  Mar 31 
117     Mai-T, 

3b  Jan  13 
12 4  Jan  16 

6b  Mario 
304  Apr  10 

7  4  Apr  18 
2834  Jan  17 
13  4 Mario 

14Janl. 
1534  MarlB 
56  4  Mar   9 

5  4  Jan  10 
14  Jan  Is 

28 4  Jan  3 
08  Mar  14 
004  Apr  10 
34  Jan  14 
US  .laul, 
2'o    Feb  21 

3  Jan  IS 
9      Jan    ;. 

140  Marl  4 
4>sJne2S 
35  Jan  19 
13%  Feb  1 
28  Apr  Is 
33  b  Apr  15 
11J4  Jan  5 
46  4J'ne22 

6  Jan  13 
15 4  Feb  21 

120     Feb  16 
2%  Feb  21 


Hange  /or  Previoui 
Year  (1904) 


Lowest 


64  Mai 
88  Jan 
23934  J'ne 
j:137  Feb 
230  Mai 
L68  Aui; 
166  Apr 
295     Feb 


136     J'ne 

c\  Hi  4  J'ne 

'so     J'ne 

80     Apr 

76     Jan 

33     J'ne 

24  4  Jan 

73     Jan 

170     J'ne 

1 1  4  Sep 

52'4  Oct 

5     Apr 

185  4  May 

159     Aug 

Jan 

J'ne 

Jiy 

Mai 

Aug 


222 

198 

74 

68 

29 


40  Jan 
87  4  Hay 
71%  Mai 
864  Mar 

160  May 
89     Jan 

108  Jan 
164J'ly 
37  4J'ly 

143     Dec 

12  4  Apr 

71     Jan 

3  4  Feb 

17     Feb 

122 4  Feb 

122  4  Jan 

119  4  Feb 

9     Feb 

684  Jan 

3     Xo\ 

U24Jan 

74  J'ne 

54  Jaii 

230     Feb 

al51  J'ne 

M     Dec 

"734  Mai 

173     J'ne 

1 4  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mar 

64  Jan 

.«9934  Mai 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 

45  b  Feb 

28     Jan 

6  4Ma> 

77     Jan 

1034  Feb 

40  4  Jan 

8%  May 

SfsMaj 

50     Apr 

04J'ne 

76     Mar 

7534  J'nt 

f  90  b  Aug 

75     Aug 

(t3316  Mai 

43     Feb 

■75     Mai 

8  Feb 
1538  Feb 
■25  Feb 
•20 

7 
19 
•39 

6 
435 
•05 


Highest 


89  4  Not 
1044  Xov 
254  Dec 
155  4  Deo 
242  4  Nov 
175  4  Dec 
174  Oct 
303  4  Dec 


154  Oet 
127  Dec 
186  Nov 
162 4  Jan 
285     J'ne 


142 

57 

88 

175 

24 


Xov 
Dec 
Dec 
Apr 
Jan 


804  Jan 

23  4  Nov 

199     Oct 

163  4  Apr 

232     Apr 

20T     Apr 

80  4  Feb 

79  4  Nov 

73b  Deo 


42  Feb 
95  4J'ly 

116%  Nov 
97  b  Dec 

173  Nov 
93  b  Dec 

114  Dec 
17  4  Feb 

43  4  Dec 
146  4  Dec 

24  4  Dec 

87     Dec 

6%  Nov 

27  4  Sep 

152  4  Nov 


J'ly 

Feb 

Mai 

May 

Oct 

Jan 

Apr 

d  14  4  Feb 

6%  J'ly 

20     J'ly 

7  4  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

la4  j'ne 

7  J'ne 
2%  Mar 

20  Oct 
024  Feb 

6  4  May 
d  3  Feb 
•45     J'ly 

34  J'ne 
34  b  Feb 

24  Jan 
•50     J'ne 

94  Feb 
53  Feb 
2034  Feb 
<050  Aug 
SO  Feb 
•50     M"\ 

lb  J'ne 

3  4  A  ug 
85  May 
•25  J'ne 
34      Xov 

334  Mai 

6  Mai 
18    Jan 

8  b  Jau 
30     Jan 

2  b  J'ne 

5     Feb 

69     Jan 

•50     Feb 


141 


26 

194 


Nov 

1494  Nov 

24  4  Nov 

94a4  Deo 

4     Sep 

12234  Dec 

19<4  Nov 

7  4  Dec 

Aug 

Nov 

44  4  Aug 

8434  Oct 

200     Nov 

234  Nov 

141     Nov 

4  Jan 
17     J'ly 

243     Nov 

9     Nov 

116     Oct 

22  4  J'ly 
26     Nov 

5  Oct 
113     J'ne 

614Dec 

32  Oct 
20%  Dec 

103  Deo 
34  Nov 
99  4  Dec 

33  Dec 
95  4  Dec 

•75     Jan 

23  4  Nov 
101     Dec 

93     Deo 
100    Jan 


7%  Nov 

r 21     Nov 

8234  Dec 

1  Mar 
14  Oct 
2934  Nov 

3  Nov 
14  Xov 

22  b  Nov 

383,  Nov 

l3igNov 

7%  Nov 

700     Nov 

•26     Nov 

t3234Nov 

10     May 

•75     Jan 

14  Oct 
74b  Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 

15  4  Nov 
511isNov 

34  4  Dec 

5  Dec 

35  4  Nov 
t9%Dec 

2  Nov 
11 4  Dec 
67  4  Nov 

634  Aug 
24  Nov 
29  4  Dec 
98  Xov 
33  4  X'ov 
1 5  X'ov 
125     X'ov 

3  Xov 
3  4  Xov 

103,  Nov 

140     Nov 

4b  Xov 

434  Dec 

184  Xov 

6  Mar 
2834  Deo 
1234  Nov 
47     Not 

6%  Not 

13%  Not 

110     Not 

t3     Not 


♦  Beloiepay'totassess'ts  called  in  1905.   d  Betore  pay't  of  assess'ts  called  in  1901.    *Bidaadasked.   UNewsMOK.    rAss'tpaid.    tEx-rights.  aEx-div.&rigkta 


July  1,  1905.] 


Boston  Bond  Record. 
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BONOS 

BOSTON  STOCK   F.XCH'GF. 
W'KKK  KMII.SU   J  I'M       80 


Am  UoB  Telephone  4s 1908 

Am  Telep  A  Toi  ooli  tr  4s.  1929 
Atoti  a-  Nebraska  1st  7a. .1908 
AtchTopiV-  S  legen  g  Is..  1990 

Adjustment  g  4s J'ly  1998 

in  Fleet  Light  1st  88.1908 

Consol  6l 1924 

Boston  .fc  Lowell  4s L907 

Boston  *  Maine  4  Hrt l  9  U 

Improvement    4s....     ..190C 

Bost  it  .Mon  3d  issue  fa...  1904 
B  iston  Terminal  1st  3His.l947 
bur  *  Mo  Kiv  ex  6a L918 

Non-exempt  o* 1918 

Sinking  lund  4s 1910 

Butte  «fe  Boston  1st  6a 191, 

Cedar  Knp  ito  Mo  K  1st  78.1916 

2d  7a 1909 

Cent  Vomit  1st  «  4s...\iayl92o 
Chic  Burl  it  y  extend  la.  1906 

Iowa  Div  1st  5s 1919 

iowaDiv  1st  is 1919 

Debenture  6s 1913 

Denver  Kxteu  4s 1922 

Nebraska  Exten  4s 1927 

B  A  9  W  s  t  -is 1921 

Illinois  Div  3  Has 1949 

Joint  bonds  See  Gt  Northern 
Chlo  Jo  By  <fc  Stk  Yds  5s  .  1915 
Coll  trust  relunding  ir  4sl940 
Ch  Mil  <fc  St  P  Dub  1)  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic*  No  Mich  1st  mi  58.1031 

Chio&  W  Midi  gen  6a 1921 

Concord  &  Mont  oons  4s..  1920 
Conn  <fc  Pass  K  1st  g  4s. ..194a 

Current  Biver  1st  5s 1927 

DetGrBap&  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fitchburg  4s 1915 

4s 1927 

Fremt  Elk  it  -Mo  V  1st  6s..  1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1 921 
Registered  4s 1921 


J.J 
J.J 

M-S 
A-O 
Nov 
MS 
M.S 
J-D 
J -J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
AO 
MS 
XI- S 
M-S 
M-S 
A-O 
A-O 
J-J 
O..J 


J u tic  30 


Bid         Ask 
99»<  ino 
96*4  Sale 

io2\,s,,Ye" 
96        97 


112\... 

W'i  ... 


129     

11 1  a4 

B7       SSHa 


101 


101)  ".j  . 
104  Hi. 


9534    90  >4 


107     

100     100 V 

126     

125  34 

109 

1  0S:,4  109 


102      

9S     100 


102  Ha 

103V» 

10534 

140      

140      

101     Sale 


Kan i/t  or 
Last   Salt 


'.oic        Htqh 
99  V;      LOO 
96»<       :<'''■', 
108     Mai'ol 

102\ 

06a«       96\ 


no 

lOl'a 
117 

99*8 

101 

1  L2»a 

1 1 2  Si 

102-', 

100 
129 

1 1 1  *4 

S7'4 
100 
109 
ioi-"V 

lo:. 

100l4 

106^1 
99«a 

90 '4 


IVli'iii 
Apr '00 
Feb '04 
Jan  '02 
Mar'03 
Jan  '03 
Deo '04 
Feb'OS 
.I'n.'ii., 
J'ne'ol 
J'ne'06 

J'ne'i'.- 
Sep  'II 

M»j'06 

Apr '05 
J  in i*0  i 

loo** 

Dec'O'J 
Apr  '05 
J'ne'05 


-3> 


106  Ha  J'ne'05 

100  J'no'06 
126>aMar'06 

126  Feb '05 
103  Mar'OS 
10s3,  L08s4 
109^  Mar'OV! 
1121*  Jan'03 
ll)2HaApr'(  5 
OS  J'ne'05 
109HaMar'06 
102  Ha  102H 
103 'e  Apr '05 
105»4  May*05 
140^  AprM)5 
140     Apr '05 

101  101  *-< 
101     May '05 


16 


Kantrr 

since 

tamtam  ' 


/.mi'    High 

99 '|   1(111'., 

94        97\ 

ins      HI1 
102     "410  1 '-.. 
i'1'i    07% 


1 1)2*4  102', 
99  "a   B9»« 


129     129 

lll34  111*4 
SI 


109 
101 


109 
101»s 


100      10l34 


99%    99»s 
95  Si    OO^ 

1 06  Si  1  OS 

99  h  100U 
120  Ha  lV>6Hi 
L26     126 
L08     losHa 
I  os '4  109 '4 


101  102  Hi 
98     LOO 

107»4  109  Ha 

102  Hi  103  Hi 
103 'elOt1* 
10534  10'i 
139      140"8 
139     140  \ 

98     nil3* 
98     101 


BONDS 

BOSTON  stock  EXCH'Gl 
\\  1  i.k    KM'INd  J  ON  B  80 


ii 


Illinois  Steel  ileben  6a....  L910 

Non-oonrei  t  debet)  Sa...  L913 
la  Falls il  Sioux  C  1st  ,-..  191  7 
K.ui  CClind  8pr  1st  5s...  192.1 

Kiine  Ft  s  A  cult  1st  7s.. loos 

KanC  i't  sei.tt  &  M  6s 1928 

Kan  C  M  <S   B  gen  4a 193  1 

Assented  Income  5s  193  1 

Kim  ('  4  M  liv  A  Br  1st  681920 
Kunt'Si  Jo«S  C  1)  1st  7B..1907 
1,  K>v  I't  sin  hi  »r  1st  7s...  1906 
Maine  Cent  eons  1st  7a.. .1912 

Cons  1st   Is 19  12 

Maro  Uoughi&Ont  1st 6s.  1926 
Mexloan  Central  cons  4s. .1911 

1st  oons  lno  3s Fan  1939 

_d  cons  ino  Us Ian  1939 

Mich  Telep  eons  68  tr  iee.1929 
Mimie  Cell  Klee  coll  g  5s   1929 

New  Bsg  Cot  Vain  5s 1929 

New  EngTelephOs 1906 

6s 1907 

6s  190S 

5s 1916 

N  Y<t  N  Kng  1st  7s 1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

OregSh  Line  1st  g  6s 1922 

Kepnb  Valley  1st  s  t  6s. ..1919 

Rutland  1st  con  gen  4H>s.l9-ll 

Rutland-Canadian  Ist4sl949 

Savannah  Klec  1st  cons  5s.  1  952 

Seattle  Klec  1st  g  5s 1930 

Torriugton  1st  g  5s 1918 

Union  Pac  RR  <fc  1  gr  g  4s.  1 9-17 

1st  lieu  COnV  4s 1911 

United  Fruit  conv  gen  5s.  191 1 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  Knd  Street  Ry  4s. ...  1916 

Gold  4  Has 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-o 
A  O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-.l 
J-J 
A-O 
A-O 
A-O 
J  -J 
J'ly 
J'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
MS 
M-N 
1<--A 
M-S 
M-N 
jF-A 
I  J-J 
J-J 
J-J 


fru; 

iruinu 

June  HO 


Hid 


A  sk 

;oi 
101 


101    

D'7\  .  .  . 
L33     12  1 

:'s'i 

93Hi    1 

in:  'i  KM  '•.- 
104  Hs 


102  Ha. 

"76" ; 


97  'a    98 

101      

102  "a 


103 


99      1 00 
106     106  Ha 


109 
103" 


II  -ek't 
gt  or 

Last   salt 


I. oil' 

LO]  '• 

Kin 
12s'  i„ 

1   .; 
98  *i 

;':;'.. 
101 

10  1  '... 
LOO  hi 

I-,  ii1- 

102'4 

1  IS 

26 

1«-  V 
75 

102  Ha 
B8 

101 

103 

L03»4 
1 1 ) « ,  ■., 

loo 

100 
104 '4 
U027B 
125  Ha 

103  ■» 


lluih 

May  11. 
J'ne'i  5 

.rue  u ; 
1  in  »i>i 

J'ne'0 
Mny'OS 

Not  04 

;  ep  '111 

Ma) '04 

.1  'hi  'i'.' 
«  11  06 
N.iv'OI 
J  iii'ii. 
An-'OI 

J'ne'05 
j'ne'06 
J'ne'06 

Apr '05 
l-'eb'l  6 
Dee 'ill 

Deo '04 

J'ne'0  -I 
Jan  '06 
Mar'05 
Apr'u 


102  Ha 

104:,4  Sale 


111 


102      Mai  '02 

99  !i  J'ne'0 

105  Hi  J'ne'05 
107  Feb '03 
1  on 'a  J'ne'05 
1263s  IWt 
109  j'ne'Of 
.  .. 

L02HaApr'06 
105',  May'o5 
102  •!  Apr'03 

103'„MaVO.- 
104^^  104»4 
U91  Jan '03 
111 '4  Apr '05 


A. 


13 


Si, 

'  '  ■/     / 


linn 

ml  '. 
LOO     : 

l.  1V1"  ioi" 

97  H 

105 


102'.,  HI'."-. 
25 


94         98 

101       loi 
in:! 
103'.,  103'< 
106      100>4 


1102 '»  I027e 

12  1  >4  12C-2 
103'8lu3Hj 


97      100 
104  Ha  100  '.i 


L06*8  106;m 
U  IS  Ha  lil  38 
U^'-illl'a 

'  .i."« rii7»8 

102  Ha  102  Ha 
105>4  lOOU 


103      103  H> 
103     106HJ 

1191       91 

I  11V|  111'4 


Motk— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      \  b'lat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slnu-e  Trices — Not  For  Centum  Price* 


Saturday 
Jmie  24 


83  U    83 14 
lol     101 
24Ha    25 
85  >4    85  H 
60       60 


•50  Ha 
20 '6 
11 

•12 
41' 


51 

26  v 

li-Si 

13 

42 

19 

• 103 

02        U23, 

4  4-S 

695,  e09iilt. 

4:'.^     43 


**4 

27  Ha 
48  *4 

i^-78 

•44 '-j 

5934 

95 


8'4 

49 
45  •,. 
45 
5934 
95  \ 


Moniin  ij 
June  '46 


S3i4    83^ 


'20  2a1* 

85 14  1-5^ 

50  50 

13H: 


51 

27 

lD-Vi 
♦11 '4 

42 

18»4 
103 

6  2  Hi 

45lu 

b'9-»d 

43>4 
•8:1. 6 

27*8 

49 
*45Ha 

45 

5.I34 

95'4 


51 
27  H> 

n\ 

12 
42 
183j 
103 
62  v 
4»l6 
70V 
43  Hi 
8*4 

27  h 

50 
46 

4  5 

95  H 


Tuesilau 
June  47 


*S3 
25' 


25 


50=8   5i3.j 
*13     


*50Ha 
27  V. 
llHa 
11  Ha 
42 
1734 

103  Ha 

62»4 

4hs 

89i<4u 

43  ', 

8»16 

"7 

49  >4 

•45  Hi 
45 
60 
95l4 


51 
27»4 
115« 
lis. 
42  H 
IS '4 
lU3Ha 
63  Hi 
1-'1B 
707le 
43'4 

834 

2  1  '4 
4  9  '„ 
46 
45 
60 
95  Hi 


Wednesday 
June  28 


102*4  102  Ha 
25 '4    26 
86 '4    S8 

5  2 '8    54 


*5CHa 
27 

11 -'e 
12 
4314 
ISHi 

102  Hi 

63  Ha 
4 

70 

43*8 
situ, 

2  7 '4 
*»«ie 
-45 '4 

45 

60 

95% 


51 
27 

l.V 

12 

43i4 

18  H 
103  Ha 

64 

4ai0 
70i3,„ 

44-'e 
9 

2714 

00lio 
46 '4 
4534 
60 
95  Hi 


Thursday 
June  29 


101  Ha  102  Ha 
26        26  S. 
88       9D 
53  Ha    64 

"13     .... 


*50Hj 
27 

ll's 

12 

43  Hi 

17  Ha 
103 

62?8 

4 

"0&ia 

41''4 
31516 

273s 
4Ui-'i8 
4b 
4534 
60-4 
94  Ha 


51 

27 
12 
12 
44 
17  Ha 
103 
6334 

4 
71 
443a 

9 
27  <% 
50' 1 6 
40 
45  Ts 
60  '4 
95'- 


/■ndai/ 
June  ot) 


-83       S4 

102      103 

2534     26'e 

89  \    90 

*53»4    5334 


51 

26  ?8 
U-8 

1 2  '4 

4334 

*16 
'101 
X'52 
4 
70iia 
X43^ 

8'4 

2714 
49-8 
46 
45*8 
60 
x9:i'a 

-19 


51 

27 

U78 
127e 

45H, 

18  l4 

103 

62 

4 

703,,, 

43's 
9 

28*4 
501,,, 

46 

45«b 

00 14 

1)3  Hi 

21 


ACT1VLC   STOCKS 

(For  Jionds  and  Inactive 
Mocks  see  ueLow) 


Biiiiiuiure 

Consolidateii  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  pret loo 

Do     2d  pret 100 

United  Ry  &  Klectric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

lilectric  Co  ot  America   10 

Gen  Asphalt  tr  ctts loo 

Do     pret  tr  ctfs 100 

Lake  Superior  Corp loo 

Denigh  C  &  Navtr  ctfs.   50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  Kit 50 

Philadelp'a  Co  U'lUnb)  51.1 
Philadelphia  Eleotnot.  25 
Phila  Rapid  Transit*..   50 

lieading 50 

Do    1st  prel 50 

Do    2dpref 50 

Union  Traclon 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sates 

01    the 

Week 

S'lary.M 


Mange  for  Year 
1UU5 


\Uange  tor  Previous 
Year (19U4 j 


Lowest 


13 

52 
4,250 
1,843 
3,416 


316 
3,720 
3,29- 

615 
1,571 

165 

175 
5,504 
1,200 
2",J3' 
3.645 
5,405 

n.iii. 

74,75s 

23 

2,9  a 

1,185 

5,i70 


83 

99     May2o 

21  Ha  'au  16 
83  Mar23 
47'6  Jan  24 
12  Ha  Apr  24 


Highest 


Mayl6  90 
110 
26" 
90 
54 
13 


48 

24-34 

lOHa 

10 

38  Hi 

14  Ha 
103 

5  2  Ha 

3 

05l3ia 

4034 

8 

1 17  »4 

39% 

45 

42 

58>4 

90 

20 


Jan  3 
Mny2 
Jan  25 
.Tan  9 
J'ne2 
May  24 
J'neJo 
Jan  9 
J 'lie  1 
May  22 
Jan  25 
J 'no  I 
Jau  4 
Jan  lii 
Mny20 
Jau  1 
Mar  9 
J'ne  0 
Feb  2s 


Apr  13 
Feb  24 
J'ue30 
J'ne.",' 
J'ne2S 
Mar 


5  4  Hi 
28\ 
12*8 
17'., 
19 
25 14 
1 1 0  Ha 
70 

534 

73:'4 

48 'a 

12  Hi 
•i'.hi 
50"ifl 

47 

40  »4 

03 
126% 

28 


Apr  4 
Febl7 
Feb  20 
Jan  2 
Jan  20 
Mar  4 
Feb  1  1 
Feb  25 
Jan  17 
Maris 
Mai  27 
Apr  J  7 
Apr  17 
Jne29 
Feb  '_ 
.Mar  9 
MayL9 
Apr  18 
Jan  1  : 


lAjwest 


Highest 


57  Ha  Jan     86     Deo 
71     J'ne  lUOHa  Dec 


534  J'ne 


43     J'ne 

18  4  May 

734  Feb 

5 Ha  J'ly 

20     Aut 


33  >4  Feb 
2%  Mai 
55 'a  Mai 
37%  ilai 
||5  May 
S  Jau 
L9H»Mai 
38  -Mai 
28  Mai 
45a4  Jan 
81     Maj 

111  '-a  Oct 


15l4  DeO 


51  Oct 
28  8  Dec 

11'.,  Nov 
14HiXov 
44 'a  Nov 


69 'e  Deo 

4 Hi  N"V 

7U       Dec 

43  V  Oct 

■I  10  :.  Dec 

.  19      N.'V 

4l'4  Dec 

10     Deo 

42  a  D<o 

."'.I'.,  DeC 

1  OS      Deo 

22     J'ne 


I'HUjAMUI.I'IIIA 


inactive  StocUs 

American  Cement 10 

Ben  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. loo 

Preferred 100 

CoiisolTrac  Pitts 50 

Preferred 50 

Diamond  state  Steel..  10 

Preferred 1' 

Easton  Con  Electric  }.5o 
Elee  Storage  Batt 100 

Pteferred 100 

Gei  niantowu  Pass 60 

Hanison  Bros  pref... loo 

Indianapolis  St Ion 

Indiana  Union  Tr 100 

lii-i, ranee  Co  of  N  A..  10 
Intel  Sui  Povr  &  Chum. 50 
Keystone  Telephone  ..50 

Preferred 50 

Ki  ystoneWatenCaae.100 
Lit  BrotJiers lo 

Lit!.'-  >ehuylklll 60 

Mil.-  .i.ll  <fc  Schuyl  H..50 
N  Haven  Iron  A  steel. 5 

Kortlietn  Central 60 

North  Pennsylvania.. 60 

Peini-ylvauia  Salt 60 

Pii.ii-ylvania  Steel. .100 

l'l'Ii-neil 1  Ol 

i  .  Co (PltU)  pref... 50 
Phn  'iermanifc  N orris. 50 

■  Don 60 

.•ays  General lo 

nil  Iron  <fc  Steel. .5 

Tidewater  Steel 10 

rii -I'  rre.l in 

Tonopab  ilining  of  Nevl 

til. ted  .\  J   BR  AC.  100 

POW  A;  Trail." 25 

■  ie   Pitts 5(1 

Preferred 

Wai  wick  Iron  A;  Steel.  10 
west  Jersey  <fc  8eaSh.60 
Westmoreland  Coal 60 


Jiid      Ask 


034 

58 
46H' 


16 

78 


00 


7 
'49'4 


79 


25  s. 

26 

9 

11 'a 

60  H 

65 

3 '4 

101  Ha 

L04»4 

106 

9  7 



47 

47  Ha 

169 

100 

1  00  Hi 

8  Hi 

la4 

2 

IV 

1% 

3 

■1-. 

13% 

13?h 

208  Ha 

270 

51 

5H. 

1'llII.ADKl.lMilA 

iloinls 
Al  Val  E  ext  7s  1910  A-O 
AniRysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1920. J-D 
Berg&EBrwl8t0s"21J-J 
Bethle  Steel  Cs  1998.Q-I 
Che  &D  Can  1st  5s'16J-J 
Choc&Melst5sl949  J-J 
ChOk&G  gen  5s'19  J-J 
Col  St  Ky  1st  con  5s  1932 
ConTracoIN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfe 
Eq  II  Gas-Llstgos  1928 
II  &  B  Top  con  5s  '25  A-1  > 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Has  '14. y-J 

RBs  4s  g 1914. Q-F 

(.en  M  4>aH  g.l924.Q-l 
Lett  V  C  1st  5s  g  '33. .J-J 
LehVext4slstl94S.J-D 

2d  7s  1910 M-6 

Consol  6s  1923 J-D 

Annuity  6s ID 

Gcu  cons  4s  2003. M-N 
Leh  V  Trae  1st  4s  '29.  J-  D 
New  Con  Gas  5s  19  1-  J-D 
Newark  Pass  con  5s  L930 
NY  Phi  No  1st  La '39  J-J 
Income   I  M-N 

NoOuloTrac  con5  1' 19. J-J 
No  I'enn  lsi  1-  '36. -M  N 
l'enn  gen  6a  c  1910. .  Vai 
Consul  6  Vai 

I'eiin  <v  jiii  Steel  con  8a 
Pa<fc  N  Y  Can  7a '06.  J-D 

inn  5a  L939 v.n 

Con  -Is  1939 \-o 

I'e.llll  Slei  I  1  -l  5s  '17  M    N 

People's  'i  i  1 1  ■  i 

I'Ci.  lsl<k  eollr  5-'49  M-S 
Contt  001  ir  .'  s  r.'.'.l  .M-N 

Phil  Eiei:  gold  trust  ctls. 
Trust  cert  if  s  4  s 


Bid      Ask 


115 
102  Ha 


90 


■16  'a 
117 
110 

io'.iHi 

10114 


103 


120 '4 


106 

ssHi 

63% 


111' 


117 

12.V4 
149 


111 


102 14 


112 


:  1  3  'a 


1  1 1)  Ha 
LOG 


7"', 


111 


101'4 


PHILADELPHIA 


89 
6434 


127 
161 


11134 


IllHi 
106 '4 
1 112 
71 


P  &  E  gei>  M  5  g '20. A-O 

Gen  M  4s  g  1920..  AdiO 

Ph  &  Bead  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

C011M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ut  '82  4s  '37.  J -J 

Terminal  5s  g  1941. Q-F 

P  W&  B  col  tr  48 '21.  J-J 

Rochester  By  con  5s  193n 

Booh  RyiS:  L  eon  5s  '51 J  J 

U  Trac  lud  gen  5s' 19.  J.J 

Un  Bys  Tr  ctls  4s'49JAJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  8  1  5s  1930. j. D 

Wlks-BGiV  Econ5s'55J-J 

BALTlAlOItE 

Inactive  Slockw 

AlaCous  Coald;  I   on.  loi 

Prel 10' 1 

Atlanta  it  ( 'haiioite..  100 
Allan  Coast  Line  UK  DM 
Atlan  Coast  L  (Coun)lOO 

Canton   Co 100 

Georgia  800.&  Fla...l00 
1st  pref 100 

2d  pre) 100 

G.B-s  Brewing loo 

51 1  Vernon  Col  Duel; 

Bonds 

Anacostla  ifc  Pot  5s 

Atl  it  Ch  1st  7. ..1907  J-J 
Atlan  C  L  JUU.-l.'.V2.M-s 

AtlCoasl  i.ici  ictfs5sJ-D 

Ctts  Ol  milelil    La J-J 

.'■:"  yr  Is  1925 1 -J 

BallCl'as,  1st  5a*l  1  M-N 
Bait  Fiindg  5s. 1910  M-N 
Excluuige  3Ha8  19. 10  J-J 
Halt.'.-  1-  Lsi  O-111  l'i 

Unit  Trac  1st  5s. .'29  M-N 
No  Ball  Div  6a  1012  J-D 
i  i.iu  ertlble  5s. '06  M-N 

Cent']  Kyoon5sl932  .M-.n 
Bxl  J  Imp  5a  L932  M-S 


Bid        Ask 


104  Ha 


116% 

111^4 

106     107 


104 


102' 
99  Hi 

8  1 '4 


OS 
9  1 

loo 
160 
415 

93 

30 

98 

65 
9's 


8434 


03 
L02V 


70  Hi 
95 

ii>2* 
126 
95 


7o 
9  Hi 


105% 

106 

106 

102 

102 '4 

1  ,  1 

LL8 

92  '•, 

95 

96  H 

106% 

loo '., 

117 

1  19 

107 

108 

11  1 

116 

119 

in..  ■ 

117 

113 

BAI.Tl.UOlti: 


ChasCityKy  1st  5s'23J-J 

Chas  By  G  ik  El  5s  '99  -M-^ 
Churl  CiV:  A  ext  5s. '09  J  -J 

2d  7s lOlo  A-u 

City  it  Sub  1st  5s..  "22  J-D 
citvit  8ub(Was)lal  5s'48 
Ci.al.fe  I  By  1st  5s'20FiA 
Col&Grnv  lst6s.191t.J-.) 
Consol  Gas  6s.  ..1910  J-D 

5s... 19  19  J-D 

Ga  .V:  .-via  1  gt  oon  5a  '  L5J-J 

ir«Si  N  lsi  5  s  g  '29  J-J 

Georgia  P  1st  6s. ..'22  J-J 

GaSoit  Fi.i  !  "iJ-J 

(i-l;  siiiew  .;■!-  L951M-S 
2d  income  5s  L93 1  -M-N 
KiniwTr.ii'  1  -1  5-  '28A-I ' 
L.ik.K  EI  1st  ku58'42M-S 
.MetSt(\Vasli)lsl5-  '■_ 

Mi  Ver  Cot  Duck  lsi  5s. 

Incomes  

Npt  Nitu  Plsl 

'  .ein-r.il  ."■-....  1  9  ;  : 
Norfolk  Si  1  si  ."'.- '  1  1  ...J-J 

North  Ceni  LHaS  L926  A.i 

Series  a  5a  L926 J-J 

Series  u  5a  L92 
Pitl  1  n  Trac  -r.s  L997.JJ 
l'uiii  Val  Lst  5s  :.'ii..J-J 

.-av  I-  I.1AW1  -1 .      ..1  A.i  . 

Seaboard  A  1.  1 
Saab  a  Koau  I.J  -i 

.--iiiiih  Bound  l-i  5s  .  a  ' ' 
.a  l'  Lai  1  ■.---'  .M-N 
l'ii  Ry<fi  1 

1 ..J-D 

Va  Mid  1st  68  L9O0  .M-» 

2d  series 

3d    series  Os    1 

4th 

..lli     1  .M-.- 

Va  (State)  3-  n.  v.    ;-_'.  J  -.1 

1- -11111!  ill  1)1    iH*  ■ 

\S'i  -t  N  1  -  .  .mi  U 
WesVai  A 

Wll  A-   W.  1,1  .,- 


Bin      Ask 


105 

92 

119 

ill) 

:i  .-. 

10'i 

.Os'.. 

ID", 
110 
I  12   . 
a  13 

1  2 ". 

liiJ, 
1", 

lis 

11 

- 


90 

i'f.i" 
11" 

1  1  1 

...i 

113 

]  1  -  'v 


94 


114 'a 
LOO'S 
109 

II0H1 

1'.7 
.  1  I 
114 


lOHa 
62 

2 


•  IsHa 

15 

1  1  1 

'. 
■  1 


Is 


1 1 1 


1. lii  ami  asked  prices;  no  sales  on  tins  day.     *    Kx-ngbio.     „  -• .'  ■•  •'  p:n«L     i^l-jpnd.      1      In  paid.     2  820  paid. 
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Imrjeslmmt  anil  llaitoatl  Intelligence, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
■columns  the  earnings  for  the  period  from  July  1  to  and  inclu  lino;  such  latest  week  or  month.  We  add  a  supplementary 
'statement  to  show  the  fiscal  year  totals  of  those  roads  whoso  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
■period.        The  returns  of  tlie  street  rail.     ,«  ure  brought  together  separately  on  a  subsequent  page. 


can 


ROADS 


Ala  Gt  Southern. 

AlaNO&  Texa* 
NO  &  No  East. 
Ala  &  Vlcksb'g 
Vlcksb  8h  &  P. 

Allegheny  Valley 

tnn  Arbor 
tchTop&SFe. 

Atlanta  &  Char.. 

Atlantic  &Btr... 

Atl  Coast  Line... 

Bait*  Ann  S  I,.. 

Balt&  Ohio 

I  Bangor  &  Arooal 
'Bellefonte  Cent'l 
jBridgt  &8aco  R. 
I  Bull  Koch  &  Pitt* 
i  Buffalo  &Susq... 
,  Cal  North w'n 

Canadian  North.. 

Canadian  Pacific 

Cent'l  of  Georgia 

Cent'l  of  N  Jersey 
IChattan  South'n. 
'Cheeap  &  Ohio... 
!  Ohio  &  Alton  Ry. 

Colo  Gt  Western. 

ChicInd&L'v... 

Chio  Mtlw  <fe  8t  P 

Chic  &  North  W 

Chic  St  PM  &0. 

Chio  Term  Tr  RR 

ClnNO&TPao. 

ClClnChA  StL. 
■  Peoria  &East'n 

Solorado  &  South 
olNewt)  &Lau. 
Copper  Range.... 

Cornwall 

Cornwall  <fcl,eb.. 
IDenv.&RioGr... 

Bet  &  Mackinac. 
etioitTol.  &Ir. 
DulSoSh&Atl.. 

Erie 

iF'rchild&N'r'e'n 
|  Farmv  &  Powhat 
iFon  Johnst&  Gl. 
Ft  W&  Den  v  City 

Georgia  RR 

'©a South*  Fla.. 
Gr  Trunk  System 
i;  GrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  <fe  Iowa... 
|Int&  GtNorth'n 
llnteroc(Mex)... 

Iowa  Central 

;K.anawha  &  Mloh 
'Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'u. 

Long  Island 

Louisiana  &  Ark. 
Loulsv  &  Nashv. 
Macou  &  Birm... 
Man'tee&  Gr.  Rap 
Mania  *  No  Easi 

Kanlstique 

uaryl'd  <fe  Penn. . 
Mexican  Cent'l. . 

Mexican  I-itern. 

exican  Ry 

exlcanSouth'u 

lllen  &  So'w'n. . 

Ineral  Range.. 

inneap  <fe  St  L. 

o  Kan  <te  Texas- 

o  Pao  &  Iron  M  i 

Central  Branch 


Total. 


il 


Latest  Gross  Earnings 


Week 
<yr  Month 


2dwk June 
Pacific. 
lMtwk  J'ne 
lstwk  J'ne 
Wwk  J'ne 

April 

3d wk June 

May 

April 

■ay. ...... 

May 

April 

May 

Apr'l. 

May   

April 

3dwk  June 

April 

Hay 

3dwk June 
3dwk June 
3dwkJune 

May 

3dwii  June 

May 

April    

3awk  Jure 
3dw!c  June 

A(>ril 

May 

May 

3d  wk  June 
2d wk June 

June 

April 

3dwk  June 

April. 

April  ...„ 

April. 

April 

3d  wk  June 

May 

4tuwkMay 
3d  wk  June 

May 

April 

■ipril 

April 

April 

May 

May 

3dwk June 
2dwk  June 
2dwk  June 

May... 

Hay 

May 

3d  wk  June 

May 

May 

May, 

June 

3d  wk  June 
3dwk  June 
3dwk  June 

lay 

April 

June 

fay 

May 

\pril 

April 

3<iwk  June 

May 

November 

April 

May 

May 

May. 

April 

Wk.l'ne  10 
2dwk  June 

March 

3dwk June 
3d  wk  June 
3dwk  June 
3dwk  June 
3d wk June 
3dwKJune 


Current 
Year 


* 
63,842 

45,000 

22,00(1 

22,0;K> 

Inc. 

34,990 

5,845,2*0 

293,080 

81,546 

2,002,103 

13,709 

5,840,175 

189,021 

4,245 

2,933 

104,034 

100,582 

130,271 

89,900 

1,022,000 

174,000 

2,113,292 

2,42(5 

1,802,480 

786,889 

140,825 

112,953 

x. 802.35S 

1,003,857 

888,973 

33,414 

111,559 

184,840 

149,528 

20,585 

50,572 

20,470 

30,08s 

359.00U 

83,535 

38,520 

59,212 

4,135.108 

4,029 

8,198 

62,611 

183,243 

197,322 

137,470 

689,821 

68,418 

17,597 

3,460,373 

207,220 

3,067,593 

40,365 

526,486 

3,642,222 

22,858 


104,260 
132,505 
54,04^ 
156,538 
554,615 

2,781,731 

47,313 

Inc. 

71,640 

713,125 

9,657 

4,282 

35,964 

8.550 

30,044 

2,433,651 

522,308 

119,000 

23,484 

7,402 

13,801 

69.712 

340,614 

719.000 

33,000 

752,000 


Previous 
Year 


62,183 

34,000 
19,000 

19,000 

65,348 

42,381 

5,338,483 

270,300 

54,710 

1,822,735 

14,970 

5,212,966 

177,240 

4,865 

2,841 

160,727 

74,963 

133,815 

68,400 

983,000 

100,300 

1,924,915 

2,321 

1,617,942 

783,172 

141,777 

101,929 

3,626,635 

3,835,909 

795,037 

30.690 

128,260 

252,945 

119,158 

14,243 

43,463 

5,57b 

21,305 

323,000 

85,303 

29,336 

47,790 

3,869,030 

3,384 

8,945 

55,919 

154,073 

169,484 

129,544 

730,021 

86.307 

24,333 

2,832.410 

212,233 

3,041,643 

32,779 

391,008 

3,794,562 

22,439 


99,980 
130,345 

45,193 
136,623 
502,483 

2,514,006 

37,069 

94,435 

65,322 

It  695,275 

8,46! 

5,802 

34,327 

7,150 

25,735 

2,336,071 

597,924 

113,700 

22,291 

5,819 

12,545 

56,902 

326,758 

714.000 

25,000 

739,000 


July    1  to   Latest  lia'" 


Current 

)  riir 


Previous 
year 


3,159,550    2,950,772 


2.371,108 
1,280,410 
1,343,743 

1,867,701 

02,495,233 

3,098,189 

919,381 

20,170.184 

133,997 

61,921,891 

1,777,080 

51,307 

37,958 

7,914,786 

924.538 

1,391.683 

3,740,000 

49,037,854 

9,897,290 

20,673, 5::0 

117,640 

18,877,815 

10,028,702 

7,400,945 

5.4:»8,270 

41,742,935 

50,700,457 

10,936,050 

1,498,757 

7,011,300 

22.296.u88 

2,414,823 

6,028,010 

198,407 

504,650 

68,120 

222,740 

16,495,775 

904,1*7 

1,335,309 

2,621,699 

41,396,863 

32,002 

73,051 

592,525 

2,107,265 

2,289,524 

1,570,190 

33,959,09 

4,852,785 

1,354,453 

38,047,480 

2,194,382 

40.241,868 

1,831,406 

5,485,541 

45,219,099 

252,487 

1,793,653 

6,143,541 

5,914,763 

2,519.951 

1,613.297 

5,526,932 

4,923,617 

28,288,375 

425,200 

Ixc 

681,432 

37,508,267 

123,322 

34,187 

356,229 

74,933 

297,481 

23,851,888 

5.494,363 

5,667,300 

1,113,800 


2,270,689 
1,213.405 
1,347,626 
36,257 

1,902,05  1 

63,053,732 

2,976.850 

619,24  1 

18,780,784 

137.290 

59,689,182 

1,708.658 

61,748 

37,291 

7,323,308 

797,405 

1.332.839 

3,027,600 

45,040,267 

9,192,748 

19,795,680 

108,748 

17,559,808 

9,626,756 

7,958,873 

5.151.812 

40,932,700 

48,954,075 

10,586,591 

1,532,051 

6,444,346 

21,069.954 

2,534,999 

5,602,378 

196,037 

421,474 

61.810 

201,706 

15,900,284 

894,353 

1,392.947 

2.447,580 

41,10-,528 

30,135 

67,438 

557,747 

2,169,009 

2,259,655 

1,559,393 

33,254,063 

5,082,283 

1,187,538 

35,709,911 

2,131,943 

37,841.854 

1,788,930 

5,243,02!) 

42,800,909 

228,905 

1,615,814 

5,611,607 

5,898,466 

2,318,035 

1,518,274 

5,447,594 

5.096,211 

27,086,11'.: 

465,454 

475,501 

573,804 

36,231.315 

123,499 

37,332 

340,692 

68,174 

283,419 

23,898,537 

5.803,055 

5.593,200 

1,092,158 


665,379 

2.909,317 

19,614,14 

40.434,760 

1,543,275 

41,978,035 


572,740 

2,770,652 

17,240,787 

40,395,527 

1,725,174 

42,120,701 


ROADS 


M  St  P  &  8  St  M. 
Mob  Jack&  K  C. 

Gulf&ChleDiy. 
Mobile  &  Ohio... 
Nash  Oh  A  St  I... 
JNat'l  RRof  Mex 
Nev-Cal-Oregon 
Vevada  Central.. 
1ST  YC&HudRh 
*  Y  Ont  &  West. 
ST  Y  Snsq  &  West 
Norfolk  A  West'i 
Vorthern  Centra. 
.Vorth'n  Pacific. 
Ohio  Riv&  West- 
Pacific  Coast  Co 
cPenn— EastP&I'. 

eWestP&E... 
Pere  Marquette.. 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pittsb  C  C  &  St  I. 
Raleigh  &  0  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR  

StJos&Grl 

St  L  &  San  Fran  g 
St  L  Southwest .'. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
southern  Railw'y 
Texas  Central  . . . 
Texas  &  Pacific.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
Tol  P  &  West  .... 

TolStL&W 

Tor  Ham  &Butf. 
Jn  Pac  System  . . 
Vandalia  RR.— 

St.  Louis  Div.. 

Terre  H.  <fe  Peo. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &,  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent. . 
WrightsvA  T'n.. 
Yazoo  &  Miss.  V. 


Latest  dross  Lananqs 


Week 
or  Month 


:>dwk  Jum 

WrJ'nelO 

Jdwk  June 
May..  ... 
ill  wk  June 

lay 

May 

"•lay 

May 

lay  

April 

April. 

May 

April 

Vpril  

April 

April 

2d  wk  Mai 

April 

April 

May 

Aprl. 

May 

"lay 

May 

April  

April  

3dwk  June 

May 

June..... 

Apiil 

May..... 
3dwk  June 

April 

May 

April 

3dwk June 
3dwk  June 
3d wk June 
January . 

May 

3d  wk  June 
3d wk June 

May 

April 

January.. 
January.. 

May.. 

3dwk June 
April  ... 
3d  wk  June 

April 

May 

May 

May 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham  — 

Bellefonte  Central 

Ul  C.  C.  A-  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n. . 

Interoceanic  of  Mex  co 

Lake  Erie  &  Western 

Alanistee  &  North  Eastern.. 

Manistique 

Maryland  <fe  Pennsylvania.. 
J  Mexican  International 

{Mexican  Railway 

{Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

{National  RRof  Mexico 

New  York  Central  — 

Northern  Central 

ePennsy.,Eastof  P&  E 

e West  of  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.... 

Rio  Grande  Junction 

Texas  <fe  Pacific 

w  est  Jersey  &  Seashore 


Current 
Year 


% 
182,325 

11,600 

111.861 

857,  ISO 

226,681 

20,769 

3,184 

7.137,502 

669.634 

245.003 

2,098,520 

858,702 

4,403,244 

15.870 

479,504 

10855077 

Inc.  2 

237.091 

1,208.673 

632.500 

2,117,589 

4,809 

3,550,477 

3,642.048 

7,192,525 

158,337 

47,798 

7,339 

3,498,374 

108,212 

3,022,486 

178,424 

1,189.044 

100,992 

8,234,510 

854,054 

15,005 

178,805 

12,000 

268.832 

26,377 

70.962 

57,783 

4,781,682 

348,679 
51,196 
65,829 

451,814 

363,614 
96.327 
14,140 

594,899 
12,531 

560,560 


Previous 
year 


125,599 

9,227 

125,220 

845.251 

217,133 

18,454 

1.859 

6,369,999 

570.49 

249,674 

1,909,651 

898,602 

3,716,114 

10,692 

442,969 

10368277 

73,!»00 

216,491 

1,181,973 

020,620 

1,962.251 

4,336 

2,956,970 

3,347,691 

6,304,661 

159,927 

42,460 

9,600 

3,025,225 

93,955 

2,642,320 

92,ir~ 

1,092,078 

95.968 

7,439,616 

828,534 

9,219 

104,76? 

16,100 

264,730 

25,044 

69,624 

63,947 

4,159,027 

330,098 
48,117 
46,250 

468,409 

314,714 
89,709 
12  35 

518)445 
10.968 

581,444 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
fan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


Apr.  30 
Apr.  30 
May  31 
May  31 
June  30 
Apr.  30 
June  21 
June  21 
June  30 
Apr.  30 
May  31 
May  31 
Apr.  30 
June  10 
June  14 
June  21 
June  21 
June  21 
June  21 
May  31 
Apr.  30 
Apr.  30 
Apr.  30 
Apr.  30 
Apr.  30 
May  31 
Apr.  30 
June  21 
Apr.  30 


Julv  1   to  Latest  DaU 


Current 
Year 


8,390,993 
001,718 

7,966,506 

9,284.198 

11.410.460 

200,140 

32,012 

74.230,108 

6,416,725 

2,1-5.707 

19  61 17,413 

8,515,681 

17,229,037 

165,7-1 

5,056,604 

10OS47097 

/ue.2,24 

8,959,681 

11.188.474 

6,368,136 

22,788,028 

41.073 

34,004,157 

33,303,715 

07,307,872 

1,2:45,709 

409,290 

460,01 

1=0,269,096 

2,491,086 

1.056,20" 

35.319,4-0 

8,671.0-7 

11,217.-1  I 

1,270,888 

79,305,02:1 

46,850,728 

808,502 

12,338.132 

90,200 

3,41-, 000 

1,243,007 

3,033.6-0 

010.375 

49,388,318 


Previous 
Year 


6,700,169 

484,777 

7,487,832 

9,335,295 

11,207,665 

174,051 

27,517 

71.130,848 

6,010,110 

2. 39-, 279 

IS, 811, 476 

8,353,881 

43,414,283 

172,900 

4,788,765 

no, 283,097 

4,100 

7,^20,042 

11.15G.574 

6,277,020 

22,316.187 

42,328 

31,900,074 

32,225,017 

01,125,091 

1,176,757 

492,947 

451,254 

41,575,874 

2,414,451 

1,115.967 

32.874.767 

7,450,493 

10,663,353 

1.182,865 

78,538,177 

14,086.726 

723.553 

11,697,902 

102,100 

3,252,652 

1,275,354 

3,221,503 

599.3-2 

46,110,093 


417,308 

610,033 

24,083.174 

3.595.984 

4,437,001 

139.899 
6,085,119 

178,484 
8,066,998 


Current 
Year 


Inc.  $26 

$653,930 

500,030 

23,846 

10,154,800 

887,302 

2,608,859 

3,056,826 

2,277,854 

157.578 

27,4^*3 

85,002 

2,164,773 

2,785,800 

564,20- 

17,931,766 

711,275 

18,643,041 

5,740,682 

32,135,702 

3.105,827 

39,397,579 

Inc.   1,6 

4,457,636 

2,160,490 

10,297,583 

205,577 

5.341,778 

1.063,878 


379,556 

557,356 

22,337,919 

3,561,684 

4,191,948 

138.776 
5,921,096 

162,270 
7.303,564 


Previous 
year 


8,031 

$602,446 

342,837 

24,802 

9,999,822 

988,983 

2,270,461 

3,115,121 

2,325,228 

150,577 

27,847 

76,686 

2,431.782 

2,842,800 

564,488 

18,392,242 

756,174 

19,148,416 

5,611,047 

29,921,429 

3,083,727 

36,811,979 

13,200 

4,130,736 

2,103.836 

9,597.211 

216,264 

5,188,660 

1,025.978 


i 


AGGREGATES    OF    GROSS    K.V1S  ■iSGS-Weekly   and    Monthly. 


fc  WEEKLY  SUMMARIES 

%*  '■ 

Current  Tear 

Previous  i"ar 

Inc.  or  Pec. 

p.  a- 

MONTHLY  SUMMARIES 

Current  Year' Previous Y'ar 

Inc.  or  Dee.   \p.O 

4th  week  Mar.  (49  roads)... 

12,928,258 

$ 
11,643.059 

S 

+1,285,199 

1104 

Month  June  1904  (108  rds.) 

$                      s 
113,351,491  114,280,175 

$ 
—928,684  0-81 

1st  week  Apr.  <43  roads)... 

7,670,982 

6,990,950 

+  680.032 

9-71 

Month  July  1904  (125  rds.) 

132,242,621  139,712,599 

—7,469,978  5-35 

2d    week  Apr.  (42  roads) . . . 

7,870,106 

7,203,788 

+  666.318 

9'25 

Month  Aug.  1904  (122  rds.) 

145,292.493  144,558,473 

+734,020  0-51 

3d    week  Apr.  (43  roads)... 

7,900,475 

7,208,724 

+691,751 

9  59 

Month  Sept.  1904  (124  rds.) 

151,475,024  147,338,536 

+4,136,488;2-81 

4th  week  Apr.  (40  roads) . . . 

10,152,570 

9,659,903 

+542,667 

5-62 

Month  Oct.   1904  (124  rds.) 

159,732.959  1 54,758,622 

+4,974,33713-21 

1st  week  May  (42roads)... 

7.396,318 

6.963,872 

+432,440 

621 

Month  Nov.  1904  (124  rds.) 

154,304.117 

140,909,470 

t-13,394,641 

9-51 

2d  week  May  (42  roads) . . . 

7,667,810 

7,164,329 

+  503,481 

7-02 

Month  Dec.  1904  (123  rds.) 

146,748,102 

136,889.640 

+9,858,462 

7-20 

3d   week  May  (41  roads)... 

7,591,421 

7,177,961 

+  413,160 

5-76 

Month  Jan.  1905  (116  rds.) 

127,073,058 

119,220,07* 

+7,852,980 

6-58 

4th  week  May  (46  roads)... 

12,098,498 

10,851,080 

+  1,247.418 

11-49 

Month  Feb.  li)05  ( 1 17  rdB.) 

113.714,506 

117,252,135 

—3.537.629 

3-01 

1st  week  June  (42  roads)... 

7,601,132 

7,201,591 

+399,541 

5  "55 

Month  Mar.  1905  (118  rds.) 

143,622,857 

130.879.54t. 

12,743.311 

9-73 

2d  week  June  (42  roads)... 

7.936,328 

7,500,339 

-f- 435,989 

5-81 

Month  Apr.  1905  (115  rds.) 

136,595,868 

127.237,317 

+  9,358.551 

7-35 

3d   week  June  (38  roads) ... 

7,700,890 

7,283,005 

+417,885 

5-73 

Month  May  1905  (  53  rds.) 

48,367,104 

44,543,718 

+3,623,386 

S-58 

{Mexican  currency,  b  Includes  the  Houa.  <k  Tex.  Cent,  and  its  subsid.  lines  in  both  years.  e  Covers  lines  directly  operated,  g  Includes 
the  Chicago  A  Eastern  Illinois  in  both  years.  k  Atlanta  Knoxvllle  &  Nortnern  included  in  both  years  sinoe  April  1;  it  had  previously  been 
lnoluded  in  1905  sinoe  Jan.  1. 
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Latest  wrone  fc»i  ninjca  by  Weeks.— In  the  table  whiofc 
follows  *ve  sum  up  separately  the  earnings  for  the  third 
wef>k  of  June  The  table  covers  38  roads  and  showt 
573  per  oent  lnorease  In  the  aggregate  over  the  name  wee* 
last  year. 


Zd  week  of  June. 

1905. 

1904. 

Increase. 

Dtereate. 

S 
34.99C 

I 
42,38 

$ 

* 
7,385 

BoflaloRoch.  A  Pitted 

164,034 

160,72'" 

3,307 

89.900 

68.400 

21.50" 

Canadian  Pacific 

1,022.0m 

983.0C- 

39.00< 

174,000 

160,300 

13.700 

Chattanooga  Southern. 

2,42f 

2.32' 

10" 

Chioago  ureal  Western 

146,82f- 

141.77- 

5.048 

Ohio.  Ind'pll*  &  Loulsv 

112.95S' 

101, 92i' 

ii.oj: 

thle.  Term.  Tr  an  Bier... 

33,414 

30,69. 

2,718 

Colorado  A  Southern. . . 

119, «>2- 

119.15P 

30,370 

Dei.  ver  A  Rio  Grande . 

359,00. 

323,00 

36.00 

Ouluth  So.  Shore  A  Atl 

£9,212 

47,79( 

11,416 

Grand  Trunk  of  Can... ; 
Grand  Trunk  West . . 

689,881 

730,02 : 

40,200 

Det-Gd  Hav.&Mllw.* 

40,365 

32.77. 

7,58'' 

International  A  Gt.  No 

104,260 

99,980 

4,280 

Interooeanlo  of  Mexloo 

132,' 0* 

130.34.* 

2,160 

Iowa  Central —  

54.04? 

45,199 

8,85-1 

Louisville  A  Nashville. 

713,12!^ 

695,27 

1",85( 

13,801 

12.54' 

1,2!V 

Minneapolis  &  St.  Loult 

69,712 

56,90'. 

12,810 

Minn.  St.  P.  &  S.  Ste.  M 

182.3.i.c 

125.599 

56,72b 

Mo.  Kansas  A  Texas 

340.614 

326.251 

14,3*>. 

Mo.  Paoifio  A  Iron  Jit. . 

719.(00 

714,000 

5,000 

Central  Branch 

33.000 

25.000 

8,00'. 

Mob.  Jackson  A  K.  City. 

1111.778 

fl8.15^ 

3,62^ 

Mobile  &  Ohio. 

141.861 

125,22^ 

16,63^ 

National  KR.  of  Mexloo 

226,681 

217, 133 

9,548 

Bio  Grande  Southern. 

7.3S9 

9.60- 

.... 

2,267 

St.  LiOuIb  Southwestern 

178.42-; 

92,13* 

86,28« 

Southern  Railway  ...... 

854,6.*.* 

82«,5S4 

26,120 

15.00f> 
178,80 

9,219 
164.78" 

5,78' 

14,038 

1,33 

Texas  A  Pacific... 

Toledo  Peoria  &  West'n 

26.377 

26,04' 

Toledo  St.  L.  A  West... 

70,96- 

69,62i 

1,338 

451.814 

468,46 

16,655 

Wheeling  A  Late  Erie 

96,327 

89,70V 

6,61? 

7.700,89( 

7,283,005 

484,392 

66,507 

Net  lnorease    6-73  p.o  . 

— 



417,885 

H  Figures  are  for  week  ending  June  17. 

For  the  second  week  of  June  our  final  statement  oovers 
42  roads,  and  shows  6  81  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  June. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  rep'd  38  rd's  1 
Alabama  Gt.  Southern. 
Oln.  N.  O.  A  Texas  Pao. 

$ 

7,588,443 

63,84'. 

141,559 

1TI19,000 

23.484 

$ 

7,173, 90S 

62,1?3 

128,260 

1113,700 

22,29. > 

$ 
£03,243 
1,659 
13,299 
5.300 
1,193 

S 
93,705 

Total  (42  roads)..  . 
Net  Increase  i5-81  n.  <v>. 

7,936,328 

7,5C0,33y 

529,694 
435.989 

93,705 

1  Figures  are  for  week  ending  June  10. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  f  nil  detailed  statement,  Including  all 
roads  from  whioh  monthly  returns  oan  be  obtained,  is  gives 
once  a  month  in  these  oolumns,  and  the  latest  statement  0$ 
this  kind  will  be  found  in  the  Chronicle  of  June  17, 
1905,    The  nest  will  appear  in  the  issue  of  July  22,  1905. 

— ■  Gross  Earnings. — , Net  Earnings. 

Current      Previous       Current      Previous 
Tear.  Tear.  Tear  Tear. 

Roads.  $  $  $  $ 

AtoNT.AB.  Fe.b.  May     5,845.r80    5,338,843  tl.774,913  M, 816.583 
July  1  to  May  31. ...62,495,233  63,053,732  t21,165643  t24,379652 


Atl'taAChar.A.L.aApr.         293,680 
Mar.  1  to  Apr.  SO....       653,930 

Atlantic  A  Blr.RR.aMay 
July  1  to  May  31... 

Atlant.  Coast  L.a..May 

July  1  to  May  31... 
Buff.  R.  A  Plttbs.b  May 

July  1  to  May  81... 

California  AN.  W.a. May        130,271 
July  1  to  May  31....    1.391,683 

Canadian  North'.".. May        349,400 

July  1  to  May  81....   3,482,900 

Canadian  Pacific,  a  May     4,229.131 


270,300  42.783 

602,446  173.263 

81,546          54,710  19,163 

919,381        619,244  270,:-:43 

2.002,103  1,822.735  727,281 

20,170,184  18,780,784  7,313,406 

769,447    626,191  269.241 

7,425,042  6,841.127  2,803,940 

133,815  39,754 

1,332,839  357,261 

276,100  100,600 

2,827,200  1,126,200 

4,113.626  1,?87,935 


63,970 
169,944 

16,17? 
192,06s 

660,668 
7,050,416 

233,494 
2,311,782 

27.773 

240.501 

74.200 

917,500 

1.391.565 


July  1  to  May  3 1.... 46.051,854  42.052,267  13,972,156  12,7t3, 194 


Cent. of  Georela.a  May 
July  1  t<  May  3 

Chesap.  dt  OMo.h.  May 
July  1  to  May  31. 


Detroit  A  Sfack.  fcMay 
July  1  to  May  31... 

Erie. a...  ....    May 

July  1  to  May  81..., 

Georgia  RK.a May 

July  1  1 1  May  31... 

Hocking  Valiey.a  May 
July  1  to  May  81..., 

Iowa  Central  a...  Mai- 
July  1  to  May  31..., 

Kanawha  A  Sflon.l  May 
July  1  t(    May  81... 

Lehigh  Valley  RR.I  .May 
July  1  te  May  3i 

Lexlng'n  AEaat.t,.  May 

July  1  to  May  81 

•  Mexican  CfiTt  .   .  May 


763,552        660.127 
9.384,096    8,728,518 

1.802.480    1,617,942 
.18,877,815  17,559,808 


83,535    85,303 
904,137    894,353 
4.1 35. K8  3,869,030 
41,396, 8(J3  41,108,5-8  10,891,930  10,6^7,198 
197.322    169,484     50.711     25.109 


152.701 
2,493,083 

658.665 
6,7c0,3-.  8 
9,277 

264,^09 
1.319,214 


31. '32 

1,973,051 

532.348 

5,906,995 

19,867 

285,891 

1,503.191 


2,289,524 

526,4-6 
5,48\541 

207,375 
2,361,371 

15e,£33 

1,613.2^7 

2,781.7.^1 


2,259,655 
391,00-1 

5,243.629 
17^,219 

2,178.078 

136,623 
1,518,274 


679,006 
162,156 

1,76  7 

r  :>.S27 

r399,010 

31,393 

222,170 


2,514,006  Bl.079,68- 


640,425 

123,797 

1,707,375 

r23.972 

r38.*,6"5 

88,818 

221.  67 

•904423 


28,2*8, 3'  5  27,030.112  •11,159  1-;  «9,955,779 

47,313    37,069     17,287     9,915 

425,200    46', 454    133,197    107,111 

2,433,651  2,336,071    946.369    622,736 


1  1  nr. 

Tear. 

e 

253.621 
2,765,510 

197,311 
2,609,971 

20.769 
200,140 

18,454 
174,061 

3,184 
32,012 

1,859 
27,517 

C69.634 
6,416,725 

670,497 
6,010,110 

246.663 
2,485,707 

249,674 
2,398,279 

3,550.477    2,956,970 


, —  (iross  Earnings. — . 
Current      Previous 

Roads. 

Minn. A  St. Louis. a  May 
July  1  to  May  31 

Nev.-Cal.-Oregon  <  May 
July  1  to  May  3).... 

Nevada  Central... May 
July  1  to  May  31 

N.  Y.  Ont.A  West.* May 
July  1  to  May  31 

SI.  V.  Sun.  A  West.a  May 
July  1  to  May  31 

Pooahontas    Coll  1  e  r  1  e  8 

Company May 

Jan.   1  to  May  31 

I  eadlng  Company— 
Pblla.ARead'g.b.May 
July  1  to  May  31. ...34,004,157  31,900,074 

Goal  A  IronOo.b.May     3,642,048    3,347,691 

July  1  to  May  31...  33,363,715  32.225,017 
Total  both  Co.'s.bMay     ",192,525    6,301,661 

July  1  to  May  31. ...67,376,872  64,125,091 
Reading  Cob May         

July  1  to  May  31 

Total  all  Co.'s.b.. May         

July  1  to  May  31 

Rook  Island  Syct.a.May     3.498.S74    3,025,225 

July  1  to  May  31. ...40.289,096  41,575,874 
Rutland  RR.b— 

Apr.  1  to  June  30....       644,570       604,r>25 

Jan.  1  to  June  30....   1,139,614    1,084,963 

St.  L.  A  San  Fr.  (lnolud. 

Ohio.  A  E.  111). a.  May     8,027,486    2.647,320 

July  1  to  May  31. ...35,319,480  32,874,767 

St.LouisS'west.b.May        673.964       5f>8,461 

July  1  to  May  31....    8,160,772    7,091,587 

Southern  Railway  Syst.- 

Ala.  Gt.  South.a..May 

July  1  to  May  31... 

Cin.N.O.AT.  P.a.May 

July  1  to  May  31... 
Ga.  80uth.AFia.aMay 

July  1  to  May  31... 
Mobile  &  Ohlo.a..May 

July  1  to  May  31... 

Southern  Rallw.a  May 
July  lto  May  31...  44,716,033  41,669,929 


yet  1  ■>, 

I  III 
I  1  Of*. 

V75.500 
V996.0X4 

10^73 

90,702 

1,241 

12,076 

221,116 

1,813,200 

86,572 
868,630 

19.072 
90,260 


llllll/S. , 

I  1 1(1: 

V50.888 
V971.348 

8,858 

65,171 

301 

4,331 

150,696 

1,355,866 

130.036 

959,767 


1,522,398 
15,461,894 

325,463 
2,379,110 

1,847.861 
17,841.004 

107,574 
1,276,804 

1,955,435 

19,117,308 

766,492 

10,526,921 

235,790 
359,034 


1,119  284 

12,459,130 

328.596 

2,862,518 

1,447,880 

15.321.C48 

120,830 
1,300,614 

1,568,710 

16,622,262 

457,655 

10,934,137 

177,439 
271,950 


762,846       744,887 

11,291,634  10,500,383 

167.922        102.783 

2,447,632    2,134,416 


277,976 
3,036,362 

643.851 
6,736,913 

137,476 
1,570,190 

715,975 
7,543,951 
3,850.972 


254.52C 
2,838,560 

610,511 
6,194,858 

129.544 
1,559,393 

652.014 
7,112,500 
3,532,129 


Toledo  A  O.  Oent.a.May 
July  1  to  May  31.... 

Wisconsin  Cent'l.bMay 
July  1  to  May  ill.... 

Wrlghtsv.A  Tenn.bMay 
July  1  to  May  31 


268,832 
3,448,960 

591.899 
6,085,119 

X12.581 

X178.484 


264,730 
3,252,652 

513.445 
5,921,096 

xlO.968 
X162.270 


43,287 

557,922 

155.101 

1,580.673 

26,372 
362,392 

192,538 

2.416,367 

807,516 

12,172,300 

26,121 

764,262 

217.031 

2,056,748 

2,439 

64,822 


45,008 
584,156 

153,640 
1,461,894 

22,815 
392.163 

169,967 
2,200,131 

666,663 

11,194,810 

65,194 

679,414 

192,040 

1,891,797 

1,585 

44,806 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  nere  given  are  before  deduotlng  taxes. 

c  These  figures  are  In  Mexloan  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

rFor  May  additional  lnoome  1  1  $5,838  this  year,  against  $2,696 
last  year.  From  July  1  to  May  31  additional  income  Is  $52,C04  this 
year,  against  $37,485  last  year. 

a  Including  other  lnoome,  total  income  (exoluslve  of  results  of  coal 
companies)  for  May  Is  $1,138,158  In  1905,  against  $905,494  In 
1901,  and  for  period  from  Julv  1  to  May  31  Is  $11,696,428  In  1905, 
against  $10,410,342  In  1904.  Deductions  from  total  Income  for  addi- 
tions and  improvements  were  $115,917  In  May,  1905,  against  $157,- 
667  In  1904,  and  from  July  1  to  May  31  were  $1,190,218  In  1905, 
against  $1 .134,333  In  1904. 

▼  For  May  additional  lnoome  Is  $9,245  this  year,  against 
S9.613  last  year.  From  July  1  to  May  31  additional  lnoome  Is 
$116,567  this  year  against  $114,852  last  year. 

x Includes  $404  "other  Income"  for  Ma  this  year,  against 
$384  last  year  and  for  period  July  1  to  May  31  $4,329  this  year, 
against  $4, 484  last  year.  ..«.»«« 

t  For  M*y.  1905,  taxes  and  rentals  amounted  to  $191,303 
against  4-211,855,  after  deduotlng  which  net  for  May.  1905, 
was  $1, £83  610,  against  $1,604,728.  From  July  1  to  May  31, 
1905,  net  after  deducting  taxes  and  rentals  Is  $19,134,770  this  year, 
against  $22,211,829  last  year. 

Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — . 
Current       J'revious 


-Hal.  of  Xel  Earn'gs.—. 
Current      Previous 


Roads. 

Atlantlo  A  Birm May 

July  1  to  May  31 

California  A  N.  W..May 
July  1  to  May  31 

Georgia  RR May 

July  1  to  May  31 

Hocktng  Valley May 

July  1  to  May  31 

Kanawha  A  Mloh..  May 
July  1  to  May  31 

Nev.-Cal.-Orecon..  May 
July  1  to  May  31 

N.  Y.  Ont.  A  West.. .May 
July  1  to  May  31 

Pooahontas    Collieries 

u'ompany May 

Jan.  1  to  May  3 1 

Reading— 
All  oorapanl^c  .     May 

July  1  to  May  31 

Rutland  RR  — 

Apr.   1  to  June  30... 

Jan.   1  t(    June  30 

T  le  Id  A  <  '    1  ■   1  •  n  .  May 

July  1  to  May  31 ... 
Wisconsin  Central.  May 

July  1  to  May  31  ... 


Tear. 

$ 

16,204 
164,303 

27,725 

298,288 

a51,093 

a  565,512 

66,254 

821,688 

20,259 

219,335 

2,142 

23,683 

69.378 

604,814 

dl5,992 
d79,185 

865,500 
9,';  20, 500 

176/  •"  8 
3   0,-07 

3C  t86 

41  l,lb7 

llr,34t 

1.6(  5.0.0 


Tear. 
$ 

9,167 
83,792 

27,038 
289,626 

a52,795 
a572,854 

76,634 
894,515 

20,576 

226,440 

?,104 

23,1)03 

59,574 

633,792 


Tear. 

$ 

2.959 
106,010 

12,029 


Tear. 

$ 

7,009 

108,273 

735 


58,973  def.49.125 

*845  *def.26,9S2 

*165,938      "140,395 

'112,649         '57,867 

*1,31P,  535*1,180,435 


885,264 
9,737,904 


•12,864 

•10.703 

8.431 

67,(  19 

154.7S8 
1,118,386 

?,080 
11,075 

1.089,935 
9,596,808 


•15,720 

•2,416 

6,164 

41,268 

91.122 

722,074 


683.416 
6,884,358 


176,521  '71.417  '13.K64 
316/92  '31.702  df.'49,486 
38,719  (lef.'io, 373  -23 
432,162  '384,868  \  3S.324 
144,819  *77,705  '51.938 
,J14      '487,901      'oJ3,516 


July  lto  May  31...  23,8tl,  338  23,898,537    7,834,354    5,->91,8ll 


'  Aft«r  allowing  for  other  Income  received. 
a<  harves   here  lnolude    road-rental   (paid   by    lessees)  and  other 
de<l  notions. 
a  charges  Include  sinking  fund  and  preferred  dividend. 
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STKfcET  KAILWaYS  AND  TKACTION  canFANUSfc. 


GROSS 

EARNIKGK 


Aibauy  A  Hudson  . . . 
American  R'ye.  Co.!. 
Aor.  Elgin  &  Ohio.  K  v 

Bingham  ton  Ry 

Boston  A  Woroeeter 
Borllngt'n  (Vt.)  Trac 
Oal.  Gas  &  Eleotrlo 
Cent.  Penn.  Traot.. 
Chicago  A  Mil.  Elec 
Chic.  &  Oak  Park.,  c 
Citizens'  Ry.  A  Llgn 

(Mnsoatlne,  Iowa) 
Oleve.&So.W.Tr.Oo 
Oleve.  Palnav.  &  E. 
Detroit  United  Ry..«i 
Dulutb  Street  Ry 
East  St.  Loals  &  Bub 
Elgin  Aurora  &  Sod 
Ft.  Wayne  &  Wabash 

Valley  Tr  action.,  b 
Havana  Eleo.  Ry.Co 
Honolaln   Rapid  Tr 

A  Land  Co 

Houghton  Co.  8t.  Ry 
HouBton  Eleo.  St.  Ry 
Illinois  'fraction  Co. 
Indlanap.  &  East*  Ry 
Indtanap.<fc  Martins 

vllle  Rapid  Trail. 
Indianapolis*  North 

western  Traotlon.. 
Internat'l  Traot.  Co 

System  (Buffalo) . . 
Jacksonville  Eleo.Oo 
Kansas  City  Ry.&  M, 
Lake  Shore  Elec.  Ry 
Lehigh  Val.  Trac.  Co 

Street  Ry.  Dep 

Electric  Light  Dep 
Lexington  Ry  .... 
LluiaEI.Ry.&l.t.Co 
LondonSi.  Ry.(Cnn. 
Mad.  (W18.)  Traotioi 
Met.  West  Side  Elev 
Mil.  Elec  Ry.ALt.C< 
M).L Lt.  Heat  &  Tr.  Go 
Montreal  Street  By 
Mnncle  Hartford    & 

Ft.  Wayne 

Ko  v.  Ohio  Tr.  A  Lt.  Co 
Northern  Texas  Trac 
Northwestern  Elev 
Oakland  Traot.  Con> 
Clean  St.  Railway. 
Orange  Co.  Traotlon 
Peeka.L't'g&RR.Co 
Pittsburgh    MoKees- 

port  &  Greenab'g . . 
Puttsv.  Onion  Traot 
RyB  Co.  Gen.— Roads 

Light  Go's 

aochestor  Railway . . 
Rookford     Belolt    A 

JanesvtUe... 

St.  Joseph  (Mo.)  Rv. 

Lt.  Heat  A  Pow.  Co 
San  Fran.  Oakland  * 

San  Jose  Ry 

Sao     Paolo    (Brazil 

Tram.  L't  A  Po.  Co 
Savannah  Elect.  Co 
Scranton  Railway. 
Seattle  Eleotrlo  Co. 
Sooth  Side  Elevat«<5 
Syracuse  Rap.Tr.Ry 
Tamua  Eleotrlo  Co. 
Terre  Hte.Tr.  &  Lt.  Co 
Tol.  Bowl.Or.dc  8o.Tr 
Toledo  Rye.  A  Light 
Toledo  A  Western... 
Toronto  Railway ... 
Twin  Ctty  Rap.  Tran 
Un'd  Rys.of  St.  Louie 
United  ot  San  Fran 
Wash.  Alex.  &  Mt.  V 
Yoonsr«*f>wn  'Jt-ifuviTi 


Latest    Gross  farntnyi 


Uur'nt 
w«4ttor  lie     Fear. 


April. 
May. . 
May.. 
Mav.. 
April. 
May.. 
April. 
May., 
lay.. 
May.. 


May 

May 

M*y 

MM  wk  Jmi'- 
S'iwk  June 

May 

May 


May 

WkJone25 


April. 
April. 
April. 
May.. 
May.. 

April. 


March. 


April. 
April. 
May.. 
May.. 


May... 
Mny„. 
May... 
May... 
May... 
March. 
May... 
May... 
May... 
May... 


April. 
May.. 
M»y.. 
M+y.. 
May.. 
April. 
April. 
April. 


May. 
May. 
May. 
May. 
May. 


April. 


May.. 
April. 


WkJonell 

April 

May 

April 

May 

May 

April 

April 

May 

May. .. 

April 

WkJune24 
3dwk  June 

May 

May 

May 

May.    


I 
21.122 

12691* 

52,071 

23.276 

32,7S>- 

7,068 

142,68.^ 
60,63( 
44,212 
69,394 

9,522 
47,028 
20.681 

107,714 
13,150 

113,183 
39,660 

74,062 
(39,960 

26,247 
02,056 
40,377 
84.6<4 
19,081 

9,984 

26,541 

330,279 

27,754 

118,552 

61,587 

50,876 

13,097 

30,810 

13,867 

15,730 

7,734 

194,004 

.566,594 

47,398 

236.899 

13,94* 

78,587 

57.080 

120,688 

124,425 

10.934 

8,549 

8,386 

16,616 

19,909 

33,48" 

1,882 

146,014 

10,212 

60,037 

47,112 

22,012 

46.332 

84,957 

203,424 

139,455 

77,588 

33,716 

46,761 

25,57' 

154,492 

17,740 

65,54- 

SO,  1.30 

e7E6,357 

199,407 

23,518 

44,406 


tear. 

9 
19,781' 

(19.829 

41,778 

21,217 

26.52M 

7,471 

322,96 
45,124 
31,476 
64,137 

7.72J1 
41,441 
19,052 
92,7o6 
13,235 
106,134 
38,101 

64,492 
I  32,097 

27,120 
16.91 
32  049 
72,614 
17.5^6 

6,676 


in.  1  to  Laust  /J..H* 


Oh  rr  ml 

f«or 


112,70* 
23.519 

J48.155 
53,799 

45,908 

11.886 

26,147 

15,185 

14.454 

7,014 

177,27* 

260.8  Lo 

36,483 

220,154 

18,607 

74,917 

50,736 

07,309 

113,897 

7,876 

7,610 

6,911 

14,414 

17,798 

27,861 

1,762 

122,795 

9,597 

54,271 

34,359 

13,886 

40,941 

78.094 

187,874 

129,180 

71,677 

30,484 

42,044 

23,096 

142,581 

17,985 

4»,57- 

£-5,259 

■941,006 

}74,969 

22.702 

38.69M 


81.1*7 

dl,'- 32,660 

180,  99l 

97,277 

28  979 

1.712,903 

210.806 

!  58.75* 

340,120 

47,597 

188,817 
75,475 
2.170.362 
287,778 
580.327 
173.884 

340  667 
t  920,236 

103771 
30.332 

439,074 
88,156 

82,759 

65,289 

1,276,511 

104,826 

',839.524 

v.  5  8, 660 

204,093 
7^,800 
127,62 

6  8*.  2 49 

22,750 

924,487 

1,263,408 

201,659 

1,037,675 

51,468 

340,315 

244,731 

589,69* 

567,423 

35.856 

27,5  71 

33,994 

60.203 
79.729 

129.901 
10.239 

670,296 

35,289 

277,494 

170,666 

1,270,229 
171,717 
363,520 
779,312 
673,6'4 
373,264 
128,«68 
179,880 


732,565 

63,524 

1,199,64' 

■s.050,102 

3,295,083 

<s,8  30,980 

101.577 

213,953 


Prcvtov 

rear 

ft 

75.0R7 

dl.276,061 

137, .OZ 

88.938 

27.370 

1,202.195 

197,549 

122,413 

322,821 

39,567 
160,621 

72.396 

1,927,316 

276,727 

478,108 

173894 

293,858 
1  794,016 

105,159 
58.535 

382,6*0*0 
78,675 

23,184 


1,209,047 

89,991 

1,610,925 

211,406 

178,229 
67,881 


59  256 

20  878 

890.454 

1,267,258 

154,482 

943.877 

49,108 

316,581 

211,720 

545.154 

497,782 

28.866 

26,267 

31,103 

52,770 
70,108 

105,059 
9,677 

678,683 

32,486 

253,637 

122,555 

1,007,660 
158,653 
325.998 
733,!i67 
672,121 
342,207 
111,984 
165,564 


677,221 

60,07 1 

1,072,598 

1,942,716 

3,336,378 

2,687,935 

101.3<9 

186,926 


t  Spanish  silver 

11  These  are  results  for  properties  owned. 

a  Deorease  due  to  a  strike  and  boycott. 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 

c  These  are  results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  lnolode  the  Detroit  United  Ry.,  Detroit  a  Port 
Huron  Shore  Line  and  this  Sandwich  Windsor  A  Amnerstnnrsr  Ry 

e  Decrease  doe  to  the  fact  that  the  Louisiana  Purchase  Exposition 
was  open  last  year. 

street  Hallway  Net  Earnings.— Tin  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  given  June 
24  the  next  will  be  given  July  29. 


Roads 

Fort   Wayne   &  Wabash 
Valley  Traction  ..May 
Jan.   1  ro  May  St.... 

Kan.  City  Ry.&  Lt.aMay 

Jan.  1  to  May  3i 

June  1  to  May  31 

Lake  Sh.  Elec.  Ry.aMay 
Jan.  1  to  May  31 


—  Gross  Earnings. — >  r 
Current      Previous 
Year             Tear 

Xet  Ea 

Current 
Tear, 

$ 

74,062 
340,657 

f4,492 
293,858 

23.031 
126.S97 

418,552 
1,839.524 
4,449,132 

348,155 
1,610,925 
3,878,357 

174,478 

724.468 

1,872.172 

61,587 
258,660 

83,799 
211,406 

24,195 
97,971 

Previous 
Tean 


23,383 

92.957 

141,101 

583,265 
1,487,651 

19,076 
28,940 


, —  Gross  Earnings. —  - 
Current      Previous 
Tear.              Tear. 
9 

Net  Ea? 

Current 
Year. 

tiings.      s 

Previou  ? 

Year. 

$ 

15,730 
68,249 

14.454 
59,256 

4,456 
13,283 

4,534 
9,557 

124.425 
5e7,423 

113.897 
497,782 

62,241 
269,033 

60.477 
238,835 

389,425 
1,778,940 

363,645 
1,689,119 

216,921 
917,268 

192,873 

876,883 

44,406 
213,953 

38,693 
186,326 

20,717 
94,777 

15,812 

71,802 

Roads. 

Lond.  St.Ry  ('■  'an.iaMay 

Jan,  1  to  May  3i 

laki'rt  Traot.  Con  bMay 

Jan.  1  to  May  m 

rwn  <Mty  Rap.  Tr.foMay 
Jan.  1  to  May  3 1  . .. 
Voungatown-Sharon  Ry. 

&  Lt.  Co.a May 

Jan.  1  to  May  31 

a  Netearnlnga  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

, — Int.,  lientals,  etc. — ,  ^-Bal.  of  Net  Earn'gs.—, 

Current      Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 


Roads. 

$ 

$ 

$ 

$ 

Lond.8t.Ry.(Oan.)..May 
Jan.  1  to  May  31.... 

2,136 
10,371 

2,162 
10,379 

2,320 
2,912 

2.372 
def.822 

Oakl'd  Traot.  Cons. May 
Jan.  1  to  May  31 

32,151 
156,493 

26,562 
182.830 

30,090 
112,640 

33,915 
106,005 

Twin  <:ity  Rap  Tr...May 
Jan.  1  to  May  31.... 

197,209         t90,279 
tl86,509      t448,048 

dividend  on  preferred 

119,712 
430,759 

stock. 

TS. 

102,594 
428,835 

t  Fixed  charges  include 

ANNUAL 

REPOR 

Annual  Reports— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  duriDg  the  first  half  of  1905  may  be  found  by  refer- 
ence to  the  general  index  in  this  week's  Chronicle,  the  annual 
reports  being  indioated  in  this  index  by  heavy  faced  type. 

Cleveland  Akron  &  Columbus  Railway. 

(Report  for  Fiscal  Year  Ending  Dec,  SI,  1904.  J 

Under  dato  of  March  13,  1905,  President  James  McCrea 
savs  in  substance: 

Reduction  in  Mileage.— The  total  road  ownsd  aggregates  18966 
mi  ee;  trackage,  16-60  miles;  total  operated,  206-26  miles.  This  is  a 
decrease  of  7  31  miles  In  the  total  length  of  traok,  due  to  the  taking 
up  of  Fox  Lake  and  Zirbe  ooal  brandies,  the  ooal  supply  in  that  terri- 
tory having  bi-en  exnausted. 

General  Results  — The  earnings  from  all  sources  decreased  $52,- 
OOi,  or  3  19  p  o ;  the  net  earnings  deoreased  $91,966,  or  25-47  p.  c. 
The  gross  earnings,  while  showing  a  deorease  when  compared  with 
1903,  were  the  largest  la  the  history  of  the  road,  with  that  exception. 

T;,e  aggregate  tonnage  moved  was  2,164,161  tons,  an  increase  of 
12,566  tons,  or  0*5-4  p.  o  ;  ton  mileage  decreased  10,061.380  ton  miles, 
or  5*79  p  o.  A  large  volume  of  the  business  was  handled  a  less  dis- 
tance tban  during  1903,  due  principally  to  the  opening  of  the  Cleve- 
land-Creatllne  run  in  the  latter  part  of  1903  and  the  deorease  in  loag- 
h.iul  tonnage  of  ore  and  coke.  Freight  train  mileage  deoreased  11  59 
p.  o.  and  the  earnings  per  freight  train  mile  Increased  from  $  i  61  to 
$1  72,  or  eleven  eents  per  train  mile. 

Maintenance  of  way  and  structures  expenses  lnoreased  $69,825,  or 
27  98  p.  c,  principally  oue  to  two  oansee:  (1)  Floods  damaging  the 
track  to  the  extent  of  some  $42,000  and  causing  a  suspension  of 
truffle  for  seventeen  days;  and  (2)  at  the  beginning  of  the  year  there 
were  about  63  miles  of  old  56-pound  iron  rail  In  the  traok,  of  an  aver- 
age age  of  more  th*n  22  years.  I o  was  hoped  that  the  removal  of  this 
rail  could  be  distributed  over  a  period  of  three  years,  bun  because  of 
the  hard  winter  of  1903-4  and  the  recurring  floods,  It  was  decided  to 
renew  40  miles  during  the  current  year,  charging  the  net  ooet  of  2,200 
tons,  out  of  a  tocal  rail  allotment  ot  4,400  tons,  against  income  ac- 
count. The  balanoe  of  the  rail  to  replace  this  old  worn  out  iron  is  now 
being  placed  in  the  track,  and  will  be  charged  to  expenses  for  1905. 
A -a  soon  as  this  has  been  completed  tbe  main  line  from  Hudson  to 
Columbus  will  all  have  been  re-laid  wlch  70-pound  rail,  except  be- 
tween Akron  Junction  and  Warwick  Junction,  whloh  Is  laid  with  85- 
pnuDd  rail.  Considerable  expenditures  were  also  made  for  various 
other  improvements. 

Equipment.— Maintenance  of  equipment  expenses  also  lnoreased  to 
thu  extent  of  $2o,971,  or  7*11  p  o.  This  is  fully  explained  by  the 
fact  that  during  1904  we  purchased  125  steel  gondola  oars,  with  a 
carrying  capaoity  of  100,000  pounds  eaoh  to  replaoe  vaoanoles  in 
equipment,  at  an  average  •  ost  of  about  $1,000  per  oar,  as  against  101 
cars  purchased  during  1903 

The  ratio  of  oieratlng  expenses  to  earnings  on  your  line  is  quite 
high,  being  for  the  year  1900  80-26  p.  c  ;  1901,  7422  p.  o  ;  1902,  71-27 
p.  c;  1903,  77  12  p.  c;  and  1904,  8  2-39  p.  c;  and  In  this  connection  it 
is  well  to  note  that  the  oondltion  of  the  freight-oar  equipment  Is  such 
as  will  probably  prevent  any  material  reiiuoUon  lu  operating  ex- 
penses for  some  years  to  come.  The  total  author) z->d  freight  equip- 
ment now  oonslsts  of  2,664  oars,  and  as  the  average  life  of  a  freight 
oar  of  the  character  making  up  yoar  equipment  la  about  eixceen  years, 
and  2,190,  or  more  than  82  p  o.  of  these  cars,  are  now  more  than 
twelve  years  of  age,  that  number  will  have  to  ba  replaced  within  the 
next  live  or  six  years. 

Since  the  first  of  the  year  eight  locomotives  have  been  received, 
which  were  authorized  and  charged  out  In  1903,  filling  the  auth  >rlzea 
locomotive  equipment;  222  steel  hopper  gondolas  of  100,000  pounds 
capaoity  were  purchased  to  fill  vacancies  in  the  freight  oar  equip- 
ment. Of  this  number  the  cost  of  97  oars  was  charged  outdaring 
1903,  but  the  cars  were  not  delivered  until  after  the  first  of  this  year. 
The  total  loading  capacity  oi  freight  oars  was  increased  during  the 
year  4,360  tons.  Six  oaboose  o»rs  were  purchased  and  36  old  60,090- 
pounds  capacity  gondola  cars  were  oonverted  Into  gravel  oars. 

The  earnings  for  four  years  past  and  the  balance  sheet 
follow: 

19  H.  1903.  1902.  1901. 

Earnings—                              *  $  $  $ 

Freight  traffio 1,081,882  1,144,987  980,488  828.885 

Passenger  traffic 346,609  355,891  325,254  833,826 

Express,  mails,  oar  service 

and  miscellaneous 148,805  128,419  111,883  88,223 

Gross  earnings 1,577,296  1,629,297  1,417,574  1,250,913 

Expenses— 

Maint.  of  way  and  struct..    319,395  249,570  217,114  152,214 

Maintenance  of  equipment  315,723  294,752  20*. 557  238,486 

Conducting  transportation   596,758  645,474  528.056  480,454 

General  expenses 22.62S  22,936  20,108  21,600 

Taxes 44,967  43,770  40,404  35,724 

Operating  expenses  ..1,299,466    1,256,501    1,010,239       928,479 
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1004. 
$ 

Net  earnings 277,830 

Add  general  Interest 1,801 

Gross  Income 279,631 

Deduct— 

Interest  on  funded  debt.  .  159,670 

Dividends  (2  p.  o) 80,000 

Bettetments  and  mtscell's     


1903. 

$ 
872.796 
6.506 


1902. 

a 

407,335 
3.935 


1901. 
» 
322,435 
5,754 


379,302        411,270       328,188 


160,380 
80,000 


161,100 
80,000 


Total 239,670 

Balance -39,961 


240,380 
138,922 


241.100 
170,170 


161,820 

80,000 

781 

242,601 
85,587 


*  Add  at  credit  of  Income  Dec.  31, 1903,  f-105  815,  and  amount  realized  In  sun- 
day  adjustments,  fS37,  anil  deduct  fund  for  additions  and  Improve"!".  (127,970, 
and  sinking  fund.  $17,100—  balance  to  credit  of  Income  Dec.  31,  1901,  Jtil,l77. 


GENERAL  BALANCE  SHEET  DEC.  31. 


Assets— 
Railway  equipment. 

eto 

Securities    of  other 

companies 
Material  and  supplies 

on  band        

Due  by  other  cos 

Due  by  s  a  ion  ag'ts, 

etc  

Cash  In  transit 

Cash  with  P.nn.  Co. 
Cashw  tta  Treasurer 

Other  cas-h        

il Isce liar :e<.  us  assets 


Teal  assets  .. 
—V.  S),  p.  1911. 


1W)4. 
I 

,335.307 

71,000 

1 -»,!".>  I 

171,148 

47,608 

24,040 

194,169 

8.1(55 

Sl.Sta 


ll'OS. 
S 

,335,004 

75,00 1 

103,418 

138,685 

80,101 

20,'  98 

950.00i) 

183.980 

1,-68 

88,460 


1K04. 

Liabilities-  * 

Capital  st'>tk 4,000, "OO 

Gen  1  wort,  bonds. .  ,l,8'"O.000 

New  first  consols 1,789,000 

Fund   for  additions 

and  improvements    

K'd  for  ft  car  equip. 
Arcr'd  Int.  on  bonds 
A -counts  for  current 

expenditures 

Bids  payable 

Due  other  comp'les. 

-Mil.  .il-   ■  mi.i 

M  Ncellaneous 

Balance,  surplus 


10,873 

68,817 

149.1S8 
150,001 
2<,4H9 
70,920 
14,075 
61,177 


1P03. 

I 

I- .  0,000 

1,800,1  on 

1,746,000 

90.877 

110,303 

59,100 

175,756 

' 17.198 
53,160 
51.788 

1C5.815 


....S,067.5'i5  8,270.1. V4  Total  liabilities. .8,067,525  8,270.094 


New  York  Edison  Company. 

('Report  for  Fiscal  Year  Ending  Dee.  31,  190%.) 

The  bankers  who  are  placiDg  a  block  of  underlying  bonds 

(see  p9ge  85)  report : 

Capital  stock  loaned  and  outstanding,  $15,051,000,  of  which  $45,- 
041,000  Is  owned  by  the  Consolidated  Gas  Co.,  New  York. 

FUNDED   DEBT  OF  NEW  YORK  EDISON  CO.,  AGGREGATING  $13,417,833. 

N.  Y.  Gas  A  Electric  Light.  Heat  &  Power  Co  first  M.  5e.. $15,000,000 

Purchase  money  4s  (authorized,  $21,1 00,000) 20,9/9,883 

Various  sub.  eleotrlo  light  company  bonds 7,488,100 

INCOME  STATEMENT  FOR  TEARS  ENDING  DEO.  31. 

(As  cffiolally  reported,  and  including  the  Consolidated  Telegraph  & 
Electrical  Subway  Oo.) 

7  904.  1903.  1902. 

Gross  earnines,  all  eouroes $10,265,418  $8,963,314  $7,525,651 

Operating  expenses,  including  taxes 
and  contingent  expense 5,428,704    4,981,774    4,286,002 

$4,836,714  $3,981,540  $3,239,649 
V.,005,712    1,842,894     1,779,1 70 


Int.  on  bonds  and  sundry  charges. 


Surplus $2,831,002  $2,138,616  $1,460,479 

"On  Jan.  1,  1905.  fhe  credit  balance  of  profit  and  Iofs 
amennttd  to  £5,81:5,440.  ThiB  surplns  bad  accumulated  since 
the  formation  of  tbe  company,  May  1,  1901.  The  renewal 
and  contingency  fnud,  appropriated  from  the  earning?, 
amonrjted  on  Jan.  1,  H05,  to  $2,979  033."  Compare  V.  60,  p. 
1655  —V.  £0,  p.  2224. 

American  Ice  Securities  Company. 

(Statement  to  the  New  York  Stock  Exchange  June  1,  1905.  J 
The  etatements  recently  made  to  the  New  York  S  ock  Ex- 
change on  the  listing  of  the  company's  capital  stock  and 
bonds  afford  the  following  information: 

Company  Incorporated  under  laws  of  New  Jersey  on  March  29, 1905 
[per  plan  m  V.  80,  p.  601],  to  acquire  the  preferred  and  common  stock 
of  the  American  Ice  Co.  Authorized  capitalization  $so.O  0,000  oap 
ltal  stuck  in  shares  of  $100  eaob,  and  $3,000,000  20  year  6  p  o. 
gold  debentures,  due  April  1,  1925.  but  subject  to  call  at  any  time 
at  con.pi.ny'6  option  at  par  and  Interest  on  6o  days'  notloe;  denomina- 
tion, $l0o,  $500  and  $i,00<;  Interest  payable  Ootober  and  April 
These  securities  have  oi  may  be  issued  as  ioliows; 

ISSUANCE  OF  $3,000,COO  DEBENTURES    AND  $20,COO,000  STOCK. 

Purpose  of  Issue—  Debentures.         Stock. 

In  exchange  lor  stock  deposited $2,157,243    $18,579,100 

Five  p.  c.  commission  on  $2,700,000  under- 
writing        135.C00  

To  pref  sto,  hholders  electing  to  take  cash  on 

basis  of  70  p.  o 163,267  

For  treasury  purposes 200,000 

Balance  on  hand  in  treasury  for  purpose  of 
taking  In  outstanding  stock  of  American, Ice 
Co.  on  sich  term*-  as  may  be  agreed.on  prior 

to  Sept.  1,  1905  (fee  below) 344,490         1,420,900 

It  Is  provided  that  so  long  as  any  of  the  said  debentures  are  out 
standing  and  unpaid,  the  oompany  will  not  pledge,  mortgage  or  hy- 
pothecate ary  of  the  securities  of  other  corporations  held  bj  It  with 
oat  lr  cmdlng  In  such  mortgage  and  subjecting  to  the  lien  thereof  ail 
its  deber-tures  of  this  it-sue,  nor  without  securing  said  debentures  pari 
iassa  with  all  other  debts  and  obltgat'oas  that  may  be  seoured  by 
such  mortgage.    This  Issue  is  the  company's  only  liability. 

STOCK  OF  AMERICAN  ICE  CO.  AUTHORIZED,   I88CED,  ACQUIRED,  ETC. 

American  Ice  Oo.-  Authorized.        Issued.         Acquired.  Not Acfred. 

Common  stock $z5,0u0,000  $2  ..8/ 1,100  $2v:.&?4,3u"  $l,2»t>,MJo 

Preferred  stooK 15,000,000    14,920,200    14,063.700        8.6.500 

BASIS  OF  EXCHANGE  DNDKK  PLAN. 

. Received , 

$100  vrineipalof—  Stock.  Boi.ds.  8'oc 

Common  -iock  ($23,871,100)..„     $20  $20  

Pref.  st<  ok  ($14,920,200)  carry- 
ing 16ij  p.  c.  aecum.  divider  ds.  $00  $1€^  $100  $1155 
The  dlrscorsof  the  Securities  Company  at  a  meeting  he'.fi  June  8 
voted  that  until  Sept.  l,  1905,  the  <  ttloers  be  nutb.  orlzed  t»  acquire  the 
shares  of  the  American  Ice  Co.  still  outstanding,  on  tne  hams  above 
thown.  except  that  the  c  mmon  s'ook  of  the  old  company  thali  be 
subj-ct  to  a  penalty  t,t  50  cents  per  share,  which  the  President  in  his 
discretion  may  waive. 

PROPERTIES  OF  AMERICAN  IOE  CO. 

The  American  Ioe  Co.  transacts  a  wholesale  and  retail  bnslness  In 
Btate  of  Maine,  State  and  City  o.'  N-w  Yorlr,  Philadelphia,  Ha  tlmore, 
and  Waf-h'LKion.  Plants  of  tbe  An.eiloan  Ice  Co.  and  their  looatlot  : 
Maine— 34  Ice  house*,  tj  sites  where  machinery  Is  lusti-lied,  1  s'ore.  5 
pieces  of  property;  N^w  Yoik — 67  ice  nonces,  t  slty-s  where  machinery 
18  Installed,  l  manufacturing  plant,  93  pltoee  property  held  In  fee,  3 


^Optioyiall)/  * 
Vock.        Cash. 


leased.  New  Jersey  and  Pennsylvania— 10  loe  houses.  9  manufactur- 
ing plants,  ei  wharves,  5">  pleoes  of  property.  2  lease';  Baltimore— 3 
manufacturing  pl-iute,  17  pleoes  of  property,  6  in  fe> ;  w"a-hln«ton— 2 
manufacturing  plants,  7  pleoea  of  property,  4  In  fee;  65  barges,  11 
eoows,  4  lannches,  v,983  hordes,  2.434  wagons. 

The  company  acquired  the  stock  of  the  following  oompanles:  Con- 
solidated Ioe  Co.  and  Knickerbocker  Ioe  Oo.  of  Maine:  Independent 
Ioe  Oo.  and  Great  Falls  Ice  Co  of  Washington,  D  U  ;  D'atllled  Water 
[oe  Co.  of  Baltimoe.  M>1.;  Union  Ioe  Co.  and  Crystal  Lake  ice  Co.  of 
New  Yoik  city,  all  of  whloh  oompanles  have  slno*  been  liquidated. 

The  American  Ioe  Co  also  acquired  the  properties,  ie,al  and  per- 
sonal, of  a  number  of  fltms  and  Individuals  in  New  York  and  other 
cities,  which  properties  are  held  In  fee;  also  (In  whole  or  part)  the 
stock  of  sundry  companies,  which  companies  are  operating  under 
their  own  name,  and  In  some  lnstanoes  own  the  stock  of  other  oom- 
panles. [A  oohedule  of  the  security  holdings  In  other  oompanles  has 
been  famished  to  the  New  York  Stock  Exchange,  but  is  withheld  from 
publication] 

OPERATIONS  OF  THE  AMERICAN  ICE  CO. 

1902 Gross  earnings  $6,411,253  resulting  in  a  dttlcltof  $346, 3R2 

1903 "  "  6,785,058  "  ■«  '•  8,129 

1904 "  "  6,942,313  net  earnings  324,258 

AFSET8  AND  LIABILITIES  AMERICAN  ICE  CO.  OCT.   31,   1904. 


Assets—  $ 

Plants  and  other  prop..  7,377,280 

Do  rep.  by  securities.  2,454,544 

Cash 6^,241 

Bonds  &  mtges.  recelv.  26.805 
Insurance  premiums...  10,029 
Inventories,  ioe,    coal, 

et3 824,290 

Acoounte    reoeiv..   Ice, 

ccal.eto 697,262 


Liabilities—  $ 

Underlying  bonds 1,174,050 

Collat.  trust  bonds,  5%  1,970,000 
Underlying  mortgagee.      576,537 

Bills  payable 592,206 

Floating  debt,  vouchers 

payable 331,509 

Acoounts  payable 3*, 496 


Tot.  liabilities  (exol. 
of  capital  stock)..   4,682,798 
Net  assets 6,469,653 


Total  assets    (excl. 
of  goodwill) 11,152,451 

Boston  Ice  Co.  Property  and  investments,  $1,136,279; 
convertible  assets,  $225,546;  total,  $1,361,825.  Deduct 
Boston  Ioe  Oo  bonds,  $8"5,000,  and  iljatlcg  debt,  $49,- 
03";  balance,  net  assets.  $927,788. 
Capital  stock  of  Boston  Ioe  Co.,  valued  at  $1,500,000,  less 
net  asset-,  $927,788,  as  above,  balanoe def.572,212 


Total  net  assets  of  Am.  Ice  Co.  per  plan,  excluding 
good  will $>,897,441 

OUTSTANDING  BONDED  DEBT  OF  AMERICAN  ICB  CO.,   OOT.  31,  1904. 

1.  Underlying  bonds  ($1,174,050),  sub.  companies— no  sinking  fund. 

Kiokerbooker  Ice  Co.,  due  Feb.  1,  1906 $741,000 

Consumers'  Ice  Co.,  due  May  1, 1911 33,050 

Maryland  Ice  Co  ,  Baltimore,  due  March  1.  1910 250,000 

Hygienic  Ioe  Co.,  Washington,  due  Jan  1,  1910 150,000 


Note.— There  are  alao  the  following  bonds  owned  by  tbe  American  Ice  Co.: 
Rid.ewood  Ice  Co.,  $400,100;  New  York  Hygela  Ice  Co.,  $175,000;  Consumers' 
Ice  Co..  $18,950. 

2.  Collateral   Trust  P s  ($1,970,000).—  Annual  sinking  fund  5 
of  amount  outstanding. 

Collateral  trust  bonds— author'zel  loan $5,000,000 

Retained  by  trustee  as  against  bonds  of  sab.  companies  and 
real  estate  mortgages „.   2,oeo,000 


p.c. 


Amount  authenticated  and  issued $2,940,003 

Of  these  purchased  and  oauoe! el  by  the  company  for  sink- 
ing fund  and  sale  of  securities £83,000 

Purohased  and  held  by  theoompany 387,000 

Net  amount  outstanding,  as  per  balance  sheet $1,970,000 

Sinking  fund  requirement  in  1905,  $124,400;  In  1906,  $117,850. 
See  also  V.  77,  p.  2337;  V  78,   p.  585;    V.  69,  793;  V.  70.  p. 
585;  V.  71,  p.  1121,  1168,  1271;  V.  72,  p.  1036;   V.   78,  p.  1963; 
also  p.  82  of  this  ieeue. 

New  York  office,  No.  17  West  28th  St.,  New  York  City.— 
V.  80,  p.  2459,  1730. 

American  Car  &  Foundry  Co. 

("Report  fir  the  Year  Ending  April  30,  1905  J 
Th-3  report  aff  rds  the  following: 

190405.  190304.  1902-03. 

Earnings  from  all  sources $3,754,274  $5,585,879  $8,447,030 

Renewals,  replacements,  repairs, 

new  patents,  etc 818,789  905,767  1,044,399 


$4,680,112 
183,249 


$7,102,631 
842.729 


Net  earnings $2,935,485 

New  oonstt notion  charged  off 307,36  7 

Net  Income $2,628.1)8    $4,496,863    $7,059,902 

Dividends  (7  p.c.)  on  preferred... $2,100,000    $2.l0u,000    $v, 100,000 
Dividends  on  common (3)900,000    (3)900,000 


Balance,  surplus $528,118 

Pi evloUB  surplus 12,227,316 


$1,496,863 
10,730.454 


$4,'  59.902 
6,670,551 


Total  surplus $12,756,434  $12,227,317  $10,730,453 

BALANCE  SHEET  OF  AFRIL  30. 


1905.  1904. 

Asset'—                             t  $ 
Cost  of  proper's. .x59,«- 9,'  81  59,399,^74 

Mater  at  on  band.  11,93;, 614  (1,034,8)4 

Acc'nts  receivable  9,039,029  5.527,i61 
Cash  on  hand  and 

In  bank 3,085,841  1,089,369 


1905.  1904. 

Liabilities—  t  * 

Pref.  rred  stock... 30,000.000  SO  000,000 

Ci  mm  n  stock so.ooo.oo'j  30.000.00O 

Audited  vouchers.  lo.323.57H    »,«'  1,428 

Pay-rolls m.-.OO       ¥11,97* 

Surplus  account... 12,  5.".,I3l  12,227,310 


Total 83,60rl,206  75,050,718  Total 83,508.2' 9  75.050,718 

xlu'ludes  permanent  Investments,  $s7,*oo,180;  stocks  and  bonds  of  other 
companies  at  cost  or  Its*.  $l,  •43,787; ;  plant  at  Memphis,  Tens.,  and  addi- 
tional real  estate.  1305.13-*:  amount  reterved  for  part  payment  on  plant  at  Wll- 
mington,  Del.,  $200,000. 

Tne  "working  capital"  has  been  increased  since  the  organi- 
zation of  1  he  company  from  $5  857,902  to  $14,650, 136. 

Tbe  And  it  Co.  of  New  York  appends  its  certificate  to  the 
rep.rt.-V.  80,  p.  2221,  1364. 

American  Pneumatic  Serrice  Company. 
(Report  for  Fiscal  Year  Ending  Dec.  Si,  1904J 

The  recort  s-.y->  in  snbatance  : 

GovKhNMKNT  Contracts.— The  pneumatic  tube  systems  contracted 
f<  r  oy  tLe  United  States  Government  and  owned  and  operated  l>y  the 
suh-li'lary  compatileH  of  tliW  corporation  in  Bo^tou.  Chin**"  •»•  d  .It. 
Louis  for  the  carrying  of  United  Htates  mall  were  all  finally  completed 
in  Deoen.ber,  190*.  The  Boston  system  has  been  in  operation  two 
^  ears,  the  m.  Lonl«  system  since  July,  ISO*,  andtho  Chirauo  system 
was  the  last  to  be  oi-mnieted  The  total  compensation  r.ceiv.d  by 
our  con. pat  \".tt  from  the  United  States   for  this  sen  io-  in  these  oltles 
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now  amounts  to  $26S,150  per  year.  (V.  79,  p  2088.)  Extensions  in 
Boston  hive  been  approved  by  the  Post  Offloe  Department;  applica- 
tions for  ltd  extension  are  being  urged  In  Chicago  and  8t  Louis  by 
thebael^'SB  men  and  oomm^rolal  associations  of  those  cities;  and 
similar  effort*  for  the  adoption  of  this  servloe  are  being  m  Klo  In  Cin- 
cinnati, Cleveland,  Pittsburgh,  K*nsai  CUy,  St.  Pail,  M  nieapolls 
and  San  FransUoo.  The  adoption  of  poeumatlo  tubes  for  in  ill  pur 
poses  elsewhere  Is  assnrad.  The  Oanallan  Government  has  recently 
appropriated  a  large  annmnt  of  moniy  for  th  >  orinstruo'lon  and 
equipment  of  postal  pneumatic  tabe  systdm->la  M  mtreal  and  Toronto, 
wbloh  we  are  under  oontraot  to  furnish.  Tiiese  systems  will  bo  sold 
for  oa*h 

Otiikk  BC8IKE88  — The  business  of  the  subsidiary  ompanles  en- 
gaged in  oonstruotlng  Inside  tube  system s  and  st  >re  service  ayst> -in  i 
has  been  good,  and  freer  from  competition  than  formerly.  Tills  busl 
ness  Involves  the  construction  and  Installation  of  several  thousand 
stations  per  year,  and  these  are  either  leased  for  terms  of  years  or 
sold.  Among  these  during  the  past  year  It  was  decided  that  ihs  best 
method  of  handling  baggage  checks  at  tin  large  Union  Terminal 
Station  lu  St.  Louis,  where  some  14  lines  of  railroad  enter  and  depart, 
was  by  the  lnstailal  1  n  of  a  pneumatio  tube  system  costing  over  $60,- 
000.  At  the  Urge  plant  of  the  General  Electrlo  Oo.  at  Soheneotady, 
we  Installed  a  4  >•_>  Inch  tube  system,  for  the  purpose  of  connecting  the 
dlff  rent  factories  at  that  point  with  the  main  building.  Several  other 
and  much  larger  contracts  for  similar  servioe  are  under  negotiation 
and  will  probably  be  closed  during  the  oomlng  summer. 

We  anticipate  a  considerable  lnorease  in  the  construction  of  auto 
matio  conveyors  and  the  larger  sizes  of  the  "piok  up"  apparatus. 
The  use  of  these  conveyors  In  stores  for  oarrying  bundles  to  the  ship- 
ping room,  in  factories  for  carrying  finished  parts,  tools,  bundles  and 
plans  and  in  large  post  cffiies  and  other  buildings,  Is  being  rapl '.ly 
taken  up.  Contracts  for  this  kind  of  work  should  be  large  In  amount 
and  result  in  good  profits.  Wehavejist  Deen  awarded  tha  contract 
amounting  to  $84,777  for  equipping  the  new  Post  Offloe  and  Federal 
Building  In  Chioago  with  a  system  involving  several  kinds  of  these 
conveyors.  This  work  is  to  be  completed  by  Oot.  1  next.  Other  large 
contracts  for  similar  apparatus  are  under  negotiation.  These  Illus- 
trations show  the  scope  of  the  business  of  the  different  companies. 

Bonds.  —The  course  of  this  company  in  contracting  for  and  con- 
structing the  mail  tube  systems  in  Boston,  Chioago  and  St.  Louis  has 
been  demonstrated  as  wise.  It  has  resulted  in  givlne  us  the  first 
plaoe  as  contractors  in  this  business.  Your  directors  prosecuted  this 
work  through  times  of  financial  depression.  The  sale  of  bonds  has 
not  been  urged  because  we  are  convinced  that  tha  merit  and  value  of 
them  are  not  yet  understood.  With  these  mail  systems  completed  and 
the  value  and  permanency  of  this  service  demonstrated  as  an  actual 
fact,  the  real  value  of  these  bonds  will  be  seen  by  investors.  There 
are  few  bond  issues  having  more  security,  greater  valuation  of  prop- 
erty or  better  earning  power.  When  we  make  a  satisfactory  sale  of 
our  bonds,  we  shall  be  able  to  pay  our  floating  debt.  The  balanoe 
would  represent  moneys  used  out  of  earnings  to  pay  for  construction. 
(See  V.  80,  p.  2623;  also  p.  32  of  this  issue.) 

Appended  to  the  reports  are  diagrams  of  the  postal  pneu- 
matic  tnbe  systems  owned  by  this  company  in  Boston, 
Chicago  and  St.  Lonis.  See  also  bond  offering,  page  82  of 
this  issne. 

The  results  for  three  years  past  compare  as  follows : 

1904.  1903.  1902. 

Earnings  fram  all  sources $312,166       $299,381       $285,111 

Expenses 35,342  29,481  28,242 


Net  earnings $276,824 

Dividends  on  preferred  stock 


$269,900 


$256,"69 
61,156 


Surplus. 


$276,824 

BALANCE  SHEET  DEC.  31. 


$269,900       $195,713 


1904. 

Assets—  $ 

Real  estate 125,323 

Cash  and  debts  rec.  1,341,858 
Manul..  merch'se. 

materials,  etc...  25.850 
Miscel.  investm's.. 10,137,649 
Sinking  fund 2o,o00 


Total 11,650,650  11,106,187 

-V.  78,  p.  1225,  289. 


1803 
t 

124,854 
968,165 

25,864 
9,987,304 


1904. 
Liabilities—  t 

Preferred  stock...  4,337,500 
Common  stock....  5,940,4C0 

Debts 529,568 

Bonds 28,000 

Balance 816,212 


1903. 
$ 

4.337.500 

5.830,400 

399,900 


538,387 


Total 11,650,680  11,106,187 


United  States  Cast  Iron  Pipe  &  Foundry  Co. 

(Balance  Sheet  May  31,  1905. J 

No  income  account  is  furnished,  but  the  balance  sheet 
shows  a  decrease  in  profit  and  loss  surplus  of  $239,856  after 
payment  of  6  p,  c.  In  dividends  on  the  preferred  stock  (not 
including,  we  are  informed,  the  1  p.  c.  extra  declared  this 
week).    See  dividend  announcement  on  page  36. 


BALANCE  SHEET  MAT  31. 


Assets— 
Plant  investment. 
Treasury  stock  ... 

Sinking  fu  d > 

Bonds  American  > 

PipeiF.  Co...  J 

Cash  

Raw  and  manufac- 
.  tured  material.. 
Acc'nts  receivable 

Total 

-V.80,  p.  169. 


1805.  1904. 

*  I 

24,085,110  21,08i',2R0 
347,655       347,555 


501,595 
414,159 


423,347 
712,914 


2.052.1R4    1,649,353 
3.129.7C9    2,239,476 

.80,560,264  29,461,905 


Liabilities  - 
Pre  f .  s  tock  outst'e  .13 
Com.  stock  outsig.12 
Am.  Pipe  &  F.  Co. 

bonds  1 

Bill-  &acc'tspay'le  1 
Reserve  for  add'n 

to  work'g  capital  2 
Improvements  .... 
Surplus 


1905. 
I 

,500,000 
,500,000 

,500,000 
,174,822 

297,439 
95,6-ty 
492,314 


1P04. 
$ 

12.SOO.000 
1^,5.0,000 

1,5P0,00) 
660,864 

1.P65.289 

.  103,602 

73' 170 


Total 33,560,264  29,461,995 


California  Wine  Association. 

(Balance  Sheet  December  SI,  1904  ) 

BALANCE  SHEET  DEC.  31. 


1904. 
t 

,854,20:1 
737,695 


Liabilities— 

Capital  stock 4 

Surplus 

Contingent  reserve.. 

Lease  reserve 

Res'veagst  compet'n,250,000 

Bills  payable 2.464,581 

Grape  &  wine  accts.  d  82,587 
Sundry  accounts  ....        8,6; 9 


1903. 

« 

4,354.200 

682,510 

12f>,O0j 

60,000 

2,6«9,0P'i 

d419,l«9 

6,346 


1904.  1903 

A  ssp.t  ft—  J  ft 

Invent,  of  wines,  etc.2,B61,717  3,0 . 4,46? 
Bills    and    accounts 

receivable 1,142,7811,294,387 

Stock  in  other  cos.  ..2,?03,241  2,171,517 
Plunt,  machin'y,  etc.1,721,124  1,725,328 
Taxes  and  insurance 

accounts 26,050       25,242 

Cash  in  banks 42,f67      95,366 

Total   7.997,68.!  8.316  33^  Total :. 7,997,582  8,316,338 

d  Not  due  or  discountable.— V,  '8,  p.  1274. 

Talcan  Detinning  Company. 

(Report  for  Fiscal  Year  Ending  March  1,  1905  ) 

President  S.;muel  R  Beardsley  says  : 

The  annual  statement  sh^ws  a  very  gratifying  improvement.  While 
in  the  early  part  of  the  flsoal  year  the  business  oontinued  to  snff  >r 
from  the  depression  in  the  steel  trade  of  1903-1904,  a  very  decidel 
rally  took  place  during  the  latter  months;  in  fact  the  entire  net  profit 
was  earned  during  the  five  months  ending  March  31st,  1905.  The  re- 
construction of  the  Streator  faotory  has  been  paid  for  out  of  earnings 


The  oompany  Is  entirely  free  from  indebtedness,  boDded  or  otherwise, 
beyond  the  smUl  amount  of  current  purchases  of  merchandise,  not 
due.  The  plants  are  In  a  high  state  of  effl  jlenoy,  a  number  of  improve- 
ments having  been  made  whioh  will  materially  reduce  the  cost  of 
manufacture.  Judging  from  the  outlook,  we  have  every  reason  to 
anticipate  a  oontlnuanoe  of  present  favor ib'e  oo-idltlons. 


Dividends  declired  dur'ng  year  on  p'eferrei  stock  : 
20th,  1905,  1}4  p.  c,  $8,750  00.  April  20th,  1905,  1M 
$18,750  00;  total,  $37,50  I  00. 

BALANCE  SHEET  MAR.   31. 


Jn. 
p.  c, 


1905. 
Assets  —  $ 

I'Unts,  land,  etc.  ...3,737,472 
Mdse.  and  supplies. .  39, "6» 
Accounts  receivable     42,111 

Cash    43,990 

Miscellaneous 2,35  J 


1904. 
I 

3,738.8«4 

67,861 

88.01H 

8,466 

1.140 


Total  assets 3,364,981  3,814,410 

-V.  80,  p.  60S. 


190\  1904. 

Liabilities-                  %  $ 

Preferred  stock 1,500,000  1,5'0,1C0 

Common   stock 2,1.00,000  2,000,000 

Acc'ts  4  bills  payable    28,283  64,531 
Burp.ik  reserve  fund    317,918      278,907 

Dividend  payable...      18,750      


Total  liabilities.  3,864,931  3,844,440 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  T  >p^k  i  &  S  uita  Fe  Ry.— Syndicate  of  1902  — 
S  e  "Bond  Syndicates"  in  V.  80,  p.  26:9.— V.  80,  p.  2456. 

Baltimore  &  Ohio  KB,—  Bmd)  for  Subsidi  iry.-TiQ  New 
York  State  Railroad  Commission  has  authorized  the  subsi- 
diary Staten  Island  Rapid  Transit  RR  Co.  to  make  an  issue 
of  $5,000,000  new  bonds,  of  which  $1,500,000  for  new  con- 
struction, etc.,  and  $3,500,003  for  refunding  old  bonds,  viz: 
$1,000,000  1st  63  due  Jan.  1,  1915  and  |2, 500,000  second  mort- 
gage bonds  called  for  payment  May  23, 1904,  (SeeV,  78,  p. 
1446,  1550. -V.  80,  p,  2619. 

Be  ch  Creek  Extension  RR.— Leas :  — Co nsolidi ted  Mort- 
gage.—The  1  ase  of  this  company's  pr  operty  to  the  New  Y  irk 
Central  &  Hidson  River  RR  provides,  it  is  stated,  that  that 
company  shall  pay  the  interest  at  Z\4.  P«  c.  on  the  outsta  act- 
ing %  ?,500,G0)  bonds  of  1901  and  also  interest  at  4  p.  c.  per 
annum  on  an  issue  of  consolidated  mortgage  bonds  limited  to 
$20,000,001). -V.  80,  p.  1174. 

B  uffton  &  Fort  Wayne  (Electric)  Ry.— Guaranteed 
Bonds.— E.  H,  Rollins  &  Sons,  Chicago,  announce  that  taey 
have  just  purchased  the  new  issue  of  $>00,000  Bluff  con  & 
Fort  Wayne  Railway  Co.  first  mortgage  5  p.  c.  bonds,  guar- 
anteed by  the  Muncie  Hartford  &  Fort  Wayne  Railway  Co. 
(See  V.  80,  p.  1061,)  Tne  bonds  are  issu-d  to  expend  the 
present  Muncie  Hartford  &  Fort  Wayne  Railway  25  miles 
from  Blaffoon  into  Fort  Wayne,  Ind. 

Brooklyn  Rapid  Transit  Co.— Payments  on  Account  o' 
Franchise  Tax  of  1900  anl  1901— Sen  "Franchise  Taxation" 
In  V.  80,  p.  2621,  2344. -V.  80,  p.  2343,  1435. 

Brookville  &  Mahoning  RR.— Construction  Begun.— 
This  company,  which  is  owned  by  tha  same  interests  as  the 
Pittsburgh  Shawmut&  Northern  RR.,  although  stated  to  be 
an  independent  enterprise,  has  begun  the  construction  of  a 
line  extending  from  Hydes,  E  k  County,  Pa.,  where  connec- 
tion is  made  with  the  Pittsburgh  Shawmut  &  Northern  via 
Brookville  to  Freeport,  Pa.,  on  the  Pennsylvania  RR.,  a  dis- 
tance of  1G2J^  miles,  The  company  was  incorporated  in  July, 

1903,  with  $100,000  authorized  capital  stock,  which  has  been 
increased  to  $1,350,000.    Directors: 

Nathan  L.  Bt-ong,  Brookville;  Edwin  E.  Talt,  Bradford;  D.  F  Ma- 
roney,  George  S.  Ramsay,  J.  T.  MoDovltt,  W.  P.  Mulhern,  E.  B.  Til- 
rien,  St.  Marys. 

The  President  is  Elwin  E.  Tait,  Bradford,  Pa, 

Chesapeake  Beach  Ry.— Suit—  David  H.  Moffat  of  Den- 
ver, Col.,  has  filed  suit  in  the  Supreme  Court  of  the  District 
of  C)lumbia  to  recover  $1,222,80)  alleged  to  be  due  on  a 
promissory  note  given  by  the  company  in  December,  1904.— 
V.  75,  p.  980. 

Chicago  &  Altjn  RR.— Sale  of  Bonds,—  The  company  has 
sold  to  Kuha,  Loeb  &  Co.  $5,000,000  5  )-year  3  p.  c.  refunding 
bonds  for  additional  yard  facilities  at  Chicago  and  Kansas 
City,  for  equipment,  and  to  complete  general  improvements. 
O  '  the  total,  $350,00 )  was  used  in  the  purahase  of  the  Q  lincy 
Carrollton  &  St.  Lonis  Ry.  This  will  make  $37,353,000  of  the 
issue  outstanding.— V.  80,  p  2393,  471. 

Chicigo  &  Eastern  Illinois  RR  —  New  Bonds  £Vri.— The 
shareholders  on  Thursday  duly  approved  the  proposition  to 
make  a  refunding  and  improvement  mortgage  to  the  Bankers' 
Trust  Co.,  trustee,  dated  July  1,  1905,  to  secure  an  issue  of 
$55,000,000  of  4  p.  c.  refunding  and  improvement  gold  bonds 
due  July  1, 1955,  but  redeemable  at  any  time  on  sixty  days' 
notice  at  102^  and  accrued  interest. 

Redmond  &  Co  and  J.  &  W.  Seligman  &  Co.  have  just 
purchased  15,000,000  of  the  new  bonds,  which  will  be  issued 
immediately  for  corporate  purposes.  O*  the  remainder  of 
the  authoriz^d  iesu°,  $34,626,000  are  reserved  to  retire  prior 
liens  and  $15,374,000  for  improvements  and  extansio  isund^r 
restrictions  o?  tl*e  mortgage.  (Compare  V.  80,  p.  1728.)  Tne 
road  has  paid  dividends  regularly  since  1888,  its  surplus  ap- 
plicable to  the  common  stock  for  the  year  ending  June  30, 

1904,  exceeding  18  p.  c.  The  line,  moreover,  forms  the 
Chicago  end  of  the  great  St.  Louis  &  San  Francisco  system. — 
V.  80,  p.  2457,  2398. 

Chicago  &  Northwestern  B.j.—Lij(i>g  Authorized.— The 
New  York  Stock  Exchange  has  authorized  the  listiog  of  $10.- 
6C9  200  additional  common  stock  from  time  to  time  on  official 
notification  that  it  has  been  issued  and  paid  for  in  fu>l,  mak- 
ing total  amount  listed  $58,949,900.—  V.  83,  p.  1856,  599. 


July  1,  1905.  J 
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Ciuciiinati  Bluffton  &  Chicago  KH.— Sal.-  Ordered.— 
Judge  Macey  at  Portland,  lad.,  on  June  26  ordered  thia 
property  to  be  sold  at  receiver's  eile.  Tae  indebtedness  is 
said  to  aggregate  about  $900,000.— V.  79,  p.  62G. 

City    By,    Dayton,    O.—I  icreased  Div'd.-nd  on  Common 
S!ock.—A  quarterly  dividend  of  \%  p.  c.  will  be  paid  today 
on  toe  common  s^ock,  being  an  increase  of  "%  P  c  over  previ 
ous  paym  -nta.— V.  77,  p.  2279. 

Cleveland  Cincinnati  Chicago  &  S:.  Lmls  Ry.— Earnings, 
—The  r-sults  lor  the  quarter  and  the  6  months  ending  J  ine 
80  (partly  estimated  in  19J5)  ware  : 

Three                Gross  Net  Other  Charo'i  Diriltnd  Bal.  for 

monthM—         earnings.  eanings.  income,  (incl.  taxes),  onpref.  cim.stk. 

HK);>  (est.l  .  ...»r<,22:<.(>00  $I.St>7.M0O  $88,^:0  |1,001.7"0  *.2o.000  f.'rtl.-KIO 

lPoiiactualK.  6,4M>,18S  1,6^6,068  11»,«80  U42,«40  124,»81  677/61 

6  m^ntht— 

1905 ies:  >      ..lP.l.H.SOO  2,810.000  B4.000  1.9"4.000  250.000  40,000 

1901  (.actual)..  ».i>»t»,!>22  8,2.8,918  150.216  1,903,015  249,902  22-4,154 

Dividends  of  2  per  cent  semi-annually  on  the  common 
stick  call  for  $559,806. -V.  80,  p.  2620,  2399 

Denver  &  Rio  Grande  RR.—  Nito  Directors.— A.  H.  Calef, 
Joel  F  Vaile  and  W.  H.  Taylor  have  been  elected  directors, 
succeeding  E  H.  Hirrimai,  E  Iwin  Gould  and  Elward  O. 
Wolcott,  the  last  named  deceased.— V.  80,  p.  2399,  2219. 

Erie  RR.— El  did  to  Executive  Committee.— E>.  H.  EUrri- 
m&D,  President  of  the  Uuion  Paoific  RR  ,  and  G  K>rge  F 
Baker,  President  of  the  First  National  B  ink  of  N-jw  York, 
havd  been  elected  members  of  the  executive  committee.  This 
event  is  considered  of  importance,  since  apparently  showing 
cordial  relations  between  the  Morgan  and  Harriman  inter- 
est. The  size  of  the  executive  committee  was  increased,  it 
is  stated,  in  order  to  make  a  place  for  Mr.  Harriman.— V.  80, 
p.  2621,  1912, 

H-irtfod  &  Springfield  Street  Ry  —  Preferred  S  ock  Of 
ftred — Thomas  C.  Perkins,  Hartford,  Conn,  is  offering  at 
par  and  interest  the  unsold  portion  of  $100,000  6  p  c.  pre- 
ferred stock;  par  of  shares,  $100;  interest  payable  January 
and  July.  The  proceeds  are  to  be  devoted  to  the  conetru  v 
tion  and  equipment  of  the  Rockville  Broad  Brook  &  East 
Windsor  Street  Ry.,  and  for  the  installation  of  an  additional 
6.0  horse-power  cross  compound  engine  and  generator  in  the 
present  power  station  at  Warehouse  Point.  All  the  s^ock  of 
the  R  B.  B.  &  E  W.  Co.  will  be  owned  by  the  Hertford  & 
Springfield  Street  Ry.  Co.— V.  79,  p.  2697. 

International  Traction  Co.,  Buff  do,  Ete.— Bond*  Off  red. 
— K  an,  Yin  Cortlandt  &  Co.  are  offering  $1,0C0,0J0  Buffalo 
Railway  Co.  first  consolidated  mortgage  5  p.  c.  gold  bonds, 
dne  1981,  The  authorized  amount  of  these  bonds  is  $5,000,- 
0C0,  all  of  which  will  be  outstanding  on  July  1,  with  the  ex- 
ception of  $293,500,  which  are  held  by  the  trustee,  to  take  up 
an  equal  amount  of  the  Buffalo  East  Side  Railway  bonds, 
due  in  1912,  and  when  these  are  retired  the  consolidated 
mortgage  will  be  a  first  lien  on  79  miles  of  road  located  in 
Buffalo,  power  plant,  car  barn  and  real  estate. 

The  officials  of  the  International  Traction  Co.  furniah  the 
following  financial  statement:  Gross  earnings  for  10  months 
ending  April  80,  1905,  $3,475,311;  other  income,  $".8,92  ^;  total 
income,  $3,529,239;  operating  expenses,  $1,921,137;  net  earn- 
ings applicable  to  interest,  taxes,  etc.,  $1,6.8,102.— Y.  80,  p. 
997. 

Long  Island  RB.— Application  to  List.— The  New  York 
Stock  Exchange  has  been  requested  to  list  $5,691,000  addi- 
tional refunding  mortgage  4  p.  o.  bonds  of  1949,  which  will 
make  the  total  amount  listed  $17,891,000. 

A-diticnxl  Improvements  in  Brooklyn.— Ground  was  for- 
mally broken  in  Brooklyn  on  May  17  for  the  extensive  im- 
provements, which  involve  the  establishment  of  a  great  freight 
terminal  at  Bay  Ridge  and  the  transfer  to  that  point  around 
the  city  oc  Brooklyn  of  New  England  freight  trains,  passing 
over  the  proposed  bridge  of  the  New  York  Connecting  RR., 
as  well  as  north  b">und  freight  cars  brought  by  ferry  from 
the  Pennsylvania  RR.  system,  and  the  freight  of  the  Long 
I-land  system  proper.  The  work  incladts  the  rebuilding  of 
th<-  Bay  Ridge  and  Manhattan  Beach  lines  of  the  Long  Is'and 
RR.,  the  elevation  and  depression  of  all  tracks  alojg  these 
lines,  anl  the  abolition  of  all  grade  crossings.  Of  the  cost, 
which  is  expected  to  aggregate  some  $7,000,000,  the  city  will 
pav  f  3.500.0C0  (V.  80,  p  997;    V.  79,  p.  627). 

B  r.d  Syndicate  of  1903. -See  "Bond  Syndicates"  in  V. 
80,  p.  2619. -V.  80,  p.  2621,  1363. 

Metropolitan  Street  By.,  New  York.—  Payment  of  Fren- 
ch \e  Tax  for  lO'jO.-Sie  "Franchise  Taxation"  in  V.  80,  p. 
2621.  2314. 

Sy  dicate  of  1902.—  See  "Bond  Syndicates"  in  V.  80,  p. 
261W.-V.  80,  p.  2344,  19.3. 

Mexican  Central  Ry.—  Ojtion.  —This  company  has  ob 
talked  an  option  expiring  Sept.  1  on  a  majority  of  the  stock 
cf  the  Mexican  National  Construction  Co.,  which  owns  89 
milts  of  railroad.  The  option  may  be  exercised  at  any  time 
afer  July  1  on  ten  days'  notice.  Compare  V.  80,  p.  1178, 
2621.— V.  80,  p.  2458,  1856. 

Milwaukee  &  Dubuqie  RR.— Sale  July  25.—  Tnis  property 
la  advertised  fcr  sale  a:  Milwaukee  on  July  25  under  ord-r 
o(  the  Circuit  Court  of  the  U  jited  Spates  for  theE-.strn 
D  arict  of  Wisconsin,  enter  :d  in  suit  of  J.  M.  Smita.  com- 
pl-lnant.  U.tset  price  $5,000.  O  car  Croesing  Is  Special 
Ma  ter;  Miller,   Noyes  &  Miller  are  complainants'  coutib.-I. 

Mancle  Hartford  &  Fjrt  Wajn?  (Electri :)  Rj.— Guar- 
anteed Bonds.— 8~e  Bluff -.on  &  Fort  Wayne  R  '.  a  >ove.— V. 
90   p.  1059, 


New  J  jrsey  &  Hudson  River  Railway  &  Ferry  Co.— Called 
Bn.d  .—The  company,  by  advertisement  on  another  page, 
culls  for  redemption  at  110  and  interest,  at  the  Un'ted  Stages 
Mortgage  &  Trust  C  ».,  New  Y  >rk,  on  Sept,  1,  1905,  the  en- 
tire outstanding  lsau.i  of  first  mortgage  5  p.  c.  bonds  of  19)0. 

Refundng  — Millett,  Roi  &  H  igen,  No.  8  Broad  S:.,  Now 
Y  jrk,  referring  to  the  above  notice,  announce  that  they  are 
prepared  toantlclpate^the  redemption  of  the  bondn,  «ith  r  for 
cash  or  in  exchange  for  first  mortgage  45  due  March,  1950. 
See  V.  80,  p.  998. 

New  Orleans  Terminal  Co  -Descry  )tion.—  The  'R  ill  way 
Age"  of  June  28  contains  an  eight  page  artic'e  describing 
fhis  company's  proposed  stati  >n  and  terminal  facilities.— V. 
80,  p.  1972. 

New  York  Central  &  Hudson  River  RR  —  Eight  een-H,ur- 
S  h'dul ■  Restored. — "A  rigid  investigation  of  the  wreck  at 
Montor,  O.,  having  showa  conclusively  that  the  accident  was 
not  caused  by  the  speed  of  the  train,"  the  T  .ventieth  Century 
train  between  New  York  and  Chioago  wa<  again  placed  on 
the  eighteen-honr  schedule  on  June  26.    S:e  V.  80,  p.  2622. 

Listed.—  The  New  York  Stock  Eichange  has  listed  $6,916,- 
000  additional  Z%  P-  c.  mortgage  bonds  of  1997,  making  total 
amount  listed  $83,946,000,  and  hasanthoriz  d  the  listing  from 
time  to  time  of  $1,054,000  additional  of  said  bonds  on  notifi- 
cation that  they  have  been  issued,  making  total  amount 
$85,0  )0,0  >0. 

Lease— To  Pay  Inttrest  on  N^w  Bonds.— See  Beech  Creek 
Extension  RR.  above.— V.  80,  p.  2622,  2458. 

New  York  Ontario  St  Western  Ry.—New  M  rtgage  Filed,— 
The  new  general  mortgage,  limited  to  $12,000,000  of  4  p.  c. 
gold  bonds,  has  been  filed  for  record,  the  Nc-w  York  Trust 
Co.  being  trustee.— V.  80,  p.  2622,  2345. 

Norfo'k  &  Western  Ry.- Syndicate  of  1904.— See  "Bond 
Syndicates  in  V.  80,  p,  2619.— V.  80,  p.  18Y?,  1235. 

Oregn  Short  Liu?  RR.— Syndicate  of  1904  —See  "Bjnd 
Syndicates"  in  V.  80,  p.  2619. -V.  80,  p.  2399,  2403, 

Oregon  Water  Powr  &  R  vilway  Co.,  Portland,  Ore.— 

Bonds  OJered  — Everez  &  Co.,  Chicago  and  New  York,  are 
off-ring  at  105  and  interest  first  mortgage  sinking  fund  6  p. 
c.  gold  bonds  of  $1,000  each,  dated  July  1,  1902,  due  July  1, 
1932,  redeemable  at  option  of  company  after  July  1,  1912,  at 
105  and  interest.  Iaterest  payable  Jan.  1  and  July  1.  Total 
authorized  issue  $5,000,0)0,  of  which  $1,469,000  are  reserved 
for  extensions  and  $500,000  to  retire  a  like  amount  of  Portland 
City  &  Oregon  Ry.  bonds.  Outstanding,  $3,031,0)0;  trustee, 
Land  Title  &  Trust  Co.,  Philadelphia.     A  circular  says : 

Organized  under  the  general  railroad  laws  of  the  State  of  Oregon, 
with  a  capital  stock  of  $2,000,000  fully  Issued.    Owns  and  operates: 

(1)  A  steam  and  electric  freight  and  passenger  railroad  consisting 
of  78  miles  of  main  line  (11  miles  double  tracked)  and  11  miles  of 
sidings  and  spurs,  all  in  operation,  with  an  8-mlle  br  >nch  nearing 
completion.  The  lines  extend  from  heart  of  Portland  to  Oregon  City, 
and  from  Portland  to  Cazadero on  the  Clackamas  River.  Road  built 
and  equipped  for  operation  by  either  steam  or  eleotr'o  power ;  branch 
under  construction  to  Troutdale,  Ore.,  8  miles,  to  a  junotlon  with  the 
OregonRR.  &  Nav  C  ».  and  the  Columbia  River  railroads.  Standard 
gauge;  75-lb.  steel  rails;  heavily  ballasted  with  gravel  nearly  the 
entire  distance.  Two-thirds  of  mileage  Is  built  on  right  of  way  owned 
In  fee;  the  remaining  third  in  the  oitles  is  oooupled  by  right  of  long- 
time franchises,  extending  10  years  beyond  the  maturity  of  these 
bonds,  and  covering  freight  and  passenger  operation  by  means  of 
steam,  electric  or  gasolene  power.  Entrance  to  Portland  entirely 
over  oompany's  private  right  of  way.  Owns  steam  and  electric  loco- 
motives, ir  lgbt  oars  and  passenger  ooaohes,  interchangeable  with 
connecting  steam  railroads. 

(2)  Real  estate  and  terminal  property,  all  owned  in  tee  and  fully 
paid  for,  situated  in  heart  of  Portland,  consisting  of  office  building, 
and  yards  in  business  section,  dooks  l.SOO  feet  l^ng,  and  a  land  front- 
age extending  over  4  miles  along  east  bank  of  Wula-uette  River  with- 
in oity  limits.  In  addition,  owns  a  park  in  Oregon  City;  also  heavily 
timbered  land  41*  miles  In  extent  on  both  sides  of  the  Claokamas 
River,  south  of  the  water  power  dam  site,  aoqnirel  for  the  riparian 
rights  conveyed  with  it;  also  owns  a  valuable  stone  quarry  and  gravel 
beds.  Value  of  real  estate  and  terminal  property  is  estimated  to  ap- 
proximate present  outstanding  bond  lesue.  Tin  ent  re  property  is 
fully  protected  by  insurance. 

(3)  Power  plant  situated  near  Oazidero,  where  a  dam  and  canal 
now  nearing  completion  will  furnish  enough  power  to  produce  a  con- 
stant minimum  of  20,000  eleotrlo  horse-power  per  day.  [Oompany  Is 
now  operating  a  steam  plant]  One  fourth  of  the  20,000  h  p  is  re- 
quired to  operate  the  railway;  the  remainder,  15,000,  has  found  a 
ready  market  at  profitable  rates,  a  oontraot  having  been  m*de  with 
the  Portland  General  Eleotrlo  Co.  (V.  80,  p.  246*,)  for  all  the  power 
generated  In  exoess  of  that  neoessary  for  the  operation  of  the  freight 
and  passenger  service.  The  sale  of  12,000  of  the  surplus  15,000 
horse-power,  at  present  oontraoted  rates,  will  prnduoe  a  revenue  of 
9  92,000  per  annum,  an  amount  more  than  sufficient  to  pay  the  In- 
terest on  the  $3,031,00  )  outstanding  bonds  of  this  issue.  This  revenue 
will  commence  Jan.  l,  1906,  when  the  power  plant  begins  opera- 
tions 

Company  began  operations  in  the  last  quarter  of  1903.  From  the 
lnoeptlon  net  earnings  have  amply  provided  for  fixed  cha-ges  and 
shown  a  mark-id  increase  eaoh  month  slnoe.  A  conservative  approxi- 
mation of  earnings  for  the  year  1906,  baeed  on  present  revenue  from 
traffic,  plus  lh»  reoelpt  from  the  sale  of  power  now  under  contraot,  Is 
placed  at  $312,080.  On  the  basis  of  presen"  operations  a  saving  of 
upwards  of  $50,ooo  per  annum  will  be  effeoted  through  theoonverslon 
from  steam  generation  to  water  power  generation  of  eleotrlo  ourrent. 

The  company  agrees  each  year  from  July  1, 1907,  to  deposit 
with  the  trustees  25  p.  c.  of  net  earnings,  after  payment  of 
operating  expenses  and  bond  interest,  until  bonds  ara  re- 
tired.—V.  77,  p.  1294. 

Pennsylvania  RR.—  Sa  I-  of  Site  for  New  York  Post  O  [11'. 
—The  United  States  G  .vernment  has  finally  agreed  to  pur- 
chase from  the  compauy  for  $1,700,000  for  thu  new  Post  Oflice 
Building  the  surface  of  the  property  in  N  w  Y  >rk  on  8  h 
Ave.,  between  31-t  and  331  Ste.,  btneath  which  will  br  th  j 
road'd  great  underground  paeeenger  station  in  connectl  u 
with  its  tunnels  into  the  city.— V.  83,  p.  2458,  3y9. 
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Philadelphia  Baltimore  &  Washington  RR.— Bond  Syn, 
dicateofl903.—See  "Bond  Syndicates "  in  V.  80,  p.  2619.— 
V.  80,  p.  1475,  1112. 

Philadelphia  &  Willow  Grove  Street  Bj.— Bvdi  Offered 
— Newbnrger  Bros.  &  Henderson  of  Philadelphia  have  pur- 
chased $350,000  of  the  issue  of  $1,000,(00  first  mortgage  434 
p.  c.  bonds,  guaranteed  principal  and  interest  by  endorse- 
ment by  the  Philadelphia  Rapid  Transit  Co.,  and  hiving  sold 
a  large  portion  of  tbem  are  offering  the  remainder  at  103}^ 
and  interest,-  V.  79,  p.  904. 

Pittsburgh  Cincinnati  Chicngo  &  St.  Louis  By, -Syndi- 
cate of  1904.-8™  '  Bond  Syndicates"  in  V.  80,  p.  2619.— 
V.  80,  p.  1367,  1858. 

Pittsburgh  Shawmut  &  Northern  RK.— See  Brookville  & 
Mahoning  RR  above.— V.  79,  p.  1024. 

Railroad  Construction.— H ..lf-Ye>ily  Statement. -See 
editorial  remarks  on  page  2  of  this  is&ue.— V.  77,  p.  if-390. 

Rapid  Transit  in  New  York  City.-  Injunction  Ceniti.— 
Justice  Blanchard  in  the  Fnprema  Court  on  June  25  denied 
the  application  of  Clermont  H.  Wilcox,  as  a  taxpayer,  in  the 
interest  of  the  Board  of  Aldermen,  for  an.  injunction  to  re- 
strain the  Board  of  Estimate  and  Apportionment  from  pass- 
ing en  subway  routes  recommended  by  the  Ripld  Transit 
Commission.  Justice  Blanctard  holds  that  the  public  inter- 
est would  be  damaged  by  granting  a  permanent  injunction, 
and  refused  even  to  grant  a  stay,  pending  appeal,  since  it 
might  be  ueed  to  tie  up  indefinitely  the  granting  of  fran- 
chtees.-V.  80,  p.  2622,  2345. 

St.  Louis  Merchants'  Bridge  Terminal  Ry.—  No  Forfeit- 
ure.—Secret  any  of  War  Taft  on  Monday  decidtd  not  to  de- 
clare the  ownership  of  the  bridge  forfeited  to  the  Govern- 
ment. The  opinion  given  at  some  length  in  the  St.  Louis 
"Globe-Democrat"  of  June  8  is  based  cbi<  fly  on  the  grounds 
(1)  that  the  joint  control  of  the  Merchants'  Bridge  and  the 
Eads  Bridge  by  a  third  company  does  not  constitute  a  con- 
solidation; (2)  that  there  is  no  proof  that  the  earnings  of  the 
two  bridges  have  been  pooled,  and  (3)  that  it  is  not  claimed 
that  any  director  or  manager  of  the  Mr rchants'  Bridge  com- 
pany is  a  director  or  manager  of  any  other  bridge  over  tne 
Mississippi  River.  Following  a  suggestion  of  Secretary 
Taft,  Eiward  C.  Crow,  former  Attorney  General  of  Mis- 
souri, representing  the  Manufacturers'  Association  of  St. 
Louis,  on  Tuepday  requested  Attorney  General  Moody  to 
take  proceedings  on  the  ground  that  the  operation  of  the  va- 
rious properties  by  the  Terminal  RR.  Association  consti- 
tutes a  monopoly  in  restraint  of  trade  in  violation  of  the 
Anti-Trust  law.     Compare  V.  77,  p.  299. 

Scioto  Vulley  Traction  Co.,  Ohio.-Status  —  This  com- 
pany owns  and  operates  a  51-mile  third-rail  electric  railway 
extending  from  Columbus,  Ohio,  to  Lancaster,  Ohio,  and 
from  Columbus  to  Cirelevllle.  An  extension  from  Circle- 
ville  to  Chillicothe,  21  miles,  is  expected  to  be  in  operation 
by  August  next.    Rails  70-lb.  T. 

The  "Ohio  State  Journal"  on  March  23,  1905,  said: 

The  bonds  will  be  held  by  the  trustees  and  will  not  be  od  the  market. 
The  members  of  the  construction  pool  get  none  of  the  bonds.  The 
construction  pool  was  divided  Into  100  units  and  each  unit  paid  in 
during  the  period  the  pool  was  in  existence  $8,300.  For  this  and  in- 
terest on  m' ney  invested  each  unit  was  given  preferred  stock  at  par 
and  a  double  amount  of  the  common  stock  as  a  bonus.  This  accounts 
for  $900,000  of  the  preferred,  which  is  a  5  p.  o.  security,  with  divi- 
dends cumulative  after  Jan.  1.  U06;  $61,000  of  the  preferred  wan 
taken  for  interest  charges  and  $61,000  was  awarded  to  the  five  pool 
trustees  as  comrenea'ion  for  their  work.  The  retraining  $175,000  cf 
preferred  Is  held  In  the  treasury  for  extensions. 

A  full  report  of  earnings  and  construction  work  was  made  to  the 
members  of  the  pool.  In  the  eight  months  since  the  first  oar  was  run 
over  1  he  line,  the  road  has  earned  a  small  surplnsfori he  stock.  This 
Is  an  excellent  showing  when  It  Is  known  that  for  almost  two  months 
but  one  or  two  cars  were  operated,  no  freight  has  been  hauled,  $10,- 
000  had  to  be  charged  off  for  a  wreok,  and  the  road  was  at  a  standstill 
for  three  days  in  February  on  account  of  a  sleet  Storm. 

See  page  2515  of  Street  Railway  Section.— V.  77,  p.  197. 

Seaboard  Air  Line  Ry.— Plan  Effective.— The  consolida- 
tion committee,  Tbos.  F.  Ryan,  Chairman,  has  decfare-1 
effective*  the  modified  plan  dated  May  6,  1905.  (Compare  V. 
80,  p.  1972  )  The  holders  of  voting  trust  certificates  for 
503,2(8  shares  out  of  a  total  representing  6(9,0(0  shares 
outstanding,  being  over  82J^  p.  o.  thereof,  have  assented  fo 
the  modified  plan.  Holders  of  Morton  Trust  Co.  certificates 
who  have  not  surrendered  their  certificates  for  exchange  are 
notifi-d  to  surrender  them  to  the  Morton  Trust  Co  . 
New  York;  Continental  Trust  Co.,  Baltimore,  Md.,  or  Old 
Colonv  Trust  Co.,  Boston,  Mass.,  and  receive  their  new 
secnrliies.  "The  committee,  having  declared  the  plan  oper- 
ative and  practically  completed  its  work,  will  accept  no 
further  deposits  "—V.  80,  p.  2345,  2220. 

Seaboard  Company.-  New  Securities  Ready.— See  Seaboard 
Air  Line  Ry. 

Sub  c.i  iptions.— The  holders  of  Morton  Trust  Co.  certifi- 
cates of  deposit  and  of  warrants  of  the  Seaboard  Co.  are  for- 
mally offered  the  right  to  subscribe  on  or  before  July  28  for 
the  new  company's  first  preferred  stock  at  tar,  per  terms  of 
the  modified  plan  (V.  80,  p.  1972),  at  the  Morton  Trust  Co., 
New  Y<rk;  the  Continental  Trust  Co.,  Baltimore,  or  the  Old 
Colony  Trnst  Co.  of  Boston,  payment  to  be  made  in  five 
equal  instalments,  at  intervals  of  not  less  than  80  days,  ihe 
first  at  time  of  subscription.  The  second  instalment,  20  p.c, 
has  been  called,  payable  Ana:.  28.— V.  8>,  p.  2345. 

Southern  Ky. — New  Equipment   Trust.  —  The  companv  has 

issued  equipment  trust  Series  H,  14,500/00  gold,  payable  in 

twenty   semiannual  instalments  of  $225,000  from  Nov.  1, 


1905,  to  May  1,  1915;  interest  4%  p.  c.  per  annum,  payable 
Nov.  1  and  May  1  at   Provident  Life  &  Trust  Co.,  Philadel- 
phia.   Series  F  and  G  have  been  authorized,  but  no  bonds  or 
notes  issued  thereunder. 

Liabd.—  The  New  York  Stock  Exchange  has  listed  $1,- 
084,000  additional  first  consolidated  5  p.  c.  bonds  of  1904, 
making  total  listed  $42,211,000.— V.  80,  p.  2622,  1054. 

Staten  Island  Rapid  Transit  RR.— New  Bonds.— See  Balti- 
more &  Ohio  RR.  aoove.— V.  78,  p.  1550. 

Terminal  RR.  Association  of  St.  Lonig.— St.  Louis  M<r- 
chants'  Rr  die  not  Forfeited.— See  that  company  above.— V. 
79,  p.  1642. 

Toledo  St.  Louis  &  Western  RR.— Liat-d.—  The  New  York 
Stock  Exchange  has  listed  $10,000,(00  preferred  and  $10,'.:C0,- 
000  common  stock,  replacing  voting  trust  certificates. — V.  80, 
p.  2622,  2459. 

Toledo  &  We&tern  (Electric)  Rj.-Autlorizcd  —  The 
shareholders  on  June  24  approved  the  proposition  to  ir  crease 
the  capital  stock  from  $1,803,000  to  $2,500,000.  and  to  mafee 
an  iseue  of  $2,500,000  25-ye»r  5  p.  c.  gold  bonds  for  the  pur- 
prses  stated  in  V.  80,  p.  240P. 

UniMd  Railways  &  Electric  Co.  oi  Baltimore.— Eqv ip- 

mint  5s — The  equipment  5s  recently  purchased  by  Hamble- 
ton  &  Co.  and  Baker,  Watts  &  Co.  of  Baltimore,  and  Ervin 
&  Co.  and  Bioren  &  Co.  of  Philadelphia,  are  being  disposed 
o?  rapidly  for  future  delivery.  They  are  offered,  it  is  stated, 
on  a  basis  to  yield  from  1%  p.  c.  to  4%  p.  c.  for  the  short- 
term  notes  and  a  4*60  p.  c.  basis  for  the  later  maturities. 
The  amount  of  the  issue  is  §850, 0C0,  the  authoritative  state- 
ment furnished  us  last  week  having  been  ambiguous  on  this 
point.  The  issue  will  be  dated  Oat.  1,  .1905,  and  mature  in 
ten  anrual  insia'ments  of  $85,000  each  on  Oat.  1  from  1906  to 
1915,  inclusive,  but  will  be  redeemable  on  any  interest  period 
at  102J£  and  interest.  Denomination,  $1,000.  Trustee,  Safe 
Deposit  &  Trust  Co.  of  Baltimore.    See  V.  80,  p.  2622,  2346. 

Yandalla  RR.-  Calhd  Bonds.— The  entire  issue  of  $600,000 
consolidated  mortgage  5  p.  c.  bonds  of  the  Terre  Hnute  & 
Indianapolis  RR.  dated  July  1,  1892,  baa  been  called  for  re- 
demption on  Jan.  1,  1906,  at  the  Farmers'  loan  <£  Trust  Co., 
New  York,  at  105  and  interest.— V.  80,  p.  1973.  1914. 

Western  Pacific  Ry.— New  Mortgage. — The  company  has 
filed  to  the  Bowling  Green  Trust  Co.  of  New  York,  as  trustee, 
its  new  $50  0  0,0.0  mortgage,  replacirg  the  old  mortgage  for 
the  same  amount,  which  contained  tome  undesirable  features. 
The  bonds  ere  50-year  first  mortgage  5  per  cenls;  interest 
March  and  September.  The  syndicate  which  took  the  bonds 
have  been  notified  that  the  first  instalment  of  their  eubscrip- 
tiona  is  payable  July  6.  Full  payment  may  be  made  if  de- 
sired, for  which  temporary  certificates  will  be  issued.— V.  60, 
p.  2622,  2221. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co.— LUttd.—  The  New  York  Stock 
Exchange  has  listed  $2,000,000  4%  p.  c.  debenture  1  onds  of 
1915,  which,  together  with  $3,000,u00  debenture  8  p.  c.  bends 
extended  at  4%  P  c.  to  1915,  now  Hs'ed,  wiii  make  the  total 
amount  listed  $5,0(0  000. -V.  80,  p,  2459,  118. 

American  Ice  Securities  Co.— listed.— The  New  York 
Stock  Exchange  has  listed  $2,655,000  6  p.  c.  20-year  debenture 
bocde  of  1925  and  has  authorized  the  listing  from  time  to 
time,  but  prior  to  Sept.  1, 1905,  of  $345,000  of  said  borde,  mak- 
ing total  amount  listed  $3,0o0.000 

Official  Statement.— See  p.  29  of  this  issue.— V.  80,  p.  2459. 

American  Pneumatic  Service  Co.— Bonds  Offered,— Hay- 
den,  Stone  &  Co.  and  George  A.  Fernald  &  Co.  are  offering, 
at  97>£  and  interest,  $600,000  first  mortgage  coilaternl 
trust  sinking  fund  5  p.  c.  gold  bonds  dafed  Oac.  1,  1G03,  due 
Oct.  1,  1928,  isim-d  to  fund  the  floating  debt  of  |529,t6S, 
and  for  other  purposes.     A  circular  says  : 

An  additional  $600,000  Is  held  by  International  Trust  Oo.,  trustee, 
to  be  exchanged,  b  md  for  bond,  for  the  bonds  of  the  Lamaon  Consoli- 
dated Store  Service  Co.  (total  authorized  issue,  $600,000;  onrstand- 
ing,  $392,500).  The  amount  re  served  lor  acquisitions  and  extensions 
is  to  be  issued  only  at  7f>  p.  o.  of  ooet  of  property  acquired  or  oon- 
struoted,  npon  sworn  certificate,  and  is  not  to  be  Issued  except  for 
propeny  leased  at  a  rental  yielding  a  profit  or  net  earnings  of  not  less 
than  12»«  p.  c.  upon  oost  of  construction,  which  is  U  %  p.  0.  upon  the 
bonds  so  issued,  thus  giving  an  inoome  of  over  three  times  the 
amount  of  snoti  increased  fixed  charges.  Total  bonds  authorized, 
$5,000,000.  Commencing  Ootober,  1905,  the  oompany  shall  pay  to 
the  trustee  a  sum  equal  to  2  p.  0.  of  the  outstanding  bond*,  together 
with  additional  sums  sufflotent  to  retire  all  bonds  issued  under  the 
mortgage,  at  their  maturity. 

The  companx,  through  its  ownership  of  the  Lamson  Consolidated 
8'ore  Service  Co.  and  various  other  companies,  has  installed  and  oper- 
ates 97  p.  0.  of  the  store  serv.'c«  systems  in  the  United  States.  Con- 
tracts with  the  United  States  Government  have  been  made  for  the 
transportation  of  mail  matter  In  tube  systems  which  have  been  con- 
structed in  Boston,  Chicago  and  St.JLouis  at  a  cost  of  $1 ,500,000,  and 
are  In  Bnooessful  operation.  Total  annual  rental  paid  by  United 
States  Government,  $2«i5, 150.  These  bonds  are  a  first  lien  upon  all 
the  real  e>  tate  and  assets  of  the  company.  Including  its  real  estate  in 
Boston,  and.  through  the  deposit  of  the  bonds  of  the  Liaison  Com- 
pany, a  first  Hen  upon  all  tha  real  estate  and  assets  of  that  company. 
They  are  also  a  first  lien  tip  >n  all  the  ascets  of  the  snbsioiary  com- 
panies, through  the  deposit  with  the  trustee  of  all  the  stocks,  as  well 
as  all  the  Indebtedness,  of  eaoh  of  these  companies.  In  this  are  in- 
cluded the  franchises  for  the  nee  of  the  streets  In  Boston,  Chicago  and 
8t.  Louis,  and  alfo  patents,  over  1,500  in  number,  protecting  the  dif- 
ferent apparatus  manufactured  and  installed  by  the  American  Com- 
pany. Cash  valuation  of  leased  plants  and  systems  of  companies 
owned  by  American  Company  and  the  real  estate  and  machinery 
owned  by  them,  excluding  patents,  good  will,  franchises,  etc.,  Is  esti- 
mated at  not  lees  than  $r>,O0O,00O. 
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Direotore;  W.  E   L.  DUiaway,  Boston,  President;  Oake*  A.m*n.  Vioe 
President;    A.  8.  Temple.   Treasurer;  Gilmer  Clapp,  Waltham.  M \«n  ; 
B.  W.  ("tirrler.  Lynn.  Mass.;  John  Hhepard,  Boston,  Mais.;  William  H. 
Amee.  North  Easton,  Mass.;   F.  A.  Webster,  Boston,  M.iws.;    J.  L.  Wol- 
oott,  Dover,  Del. 

See  also  report  for  1004  od  page  29.  - V.  8P,  p.  2622,  999. 

American  Steel  Foundries.—  Fmanc ial  Plan  —President 
M  Her  anuonnced  yesterday  that  a  plan  for  finanoiug  the  com- 
pany's cash  requirements  wonld  "be  perfected  bef.ire  the 
next  regular  meeting  of  tbe  directors,  which  will  bs  h-ld  on 
Jnly  6,  and  if  adopted  will  then  be  made  public,"  adding  : 

In  January  last  the  Steel  F  mi  tries  puroha°el  the  Simplex  Railway 
Appllanoe  Co.  for  aboin  $2,500.00  »  and  borr.twid  Sl.OOO.O'JO  with 
which  to  pay  a  part  or  the  consideration.  This  purchase  ban  proved 
to  be  a  good  one,  and  the  earning*  of  the  company  boaehc  are  some- 
thing like  $so, 000  per  m  >nth.  The  Foundries  Company  has  also  ex 
pended  several  hundred  th^mand  dollars  for  the  construction  of  a  new 
plan  t  at  Indiana  H  trh  >r,  Ind.,  near  Ctiloago.  and  for  extensions  and 
additions  to  varlo  is  other  plant*,  ail  of  whtoh  were  considered  neoes- 
sary  for  the  purpose  of  perreo.ing  its  plants  and  thereby  iuorfadng 
the  output  ana  reducing  the  oost  of  manufacture.  Also  the  business 
of  the  steel  Foundries  has  lnoreased  during  the  last  year  somethlug 
like  300  per  oent.  Tbu.  of  course,  necessitates  an  Increase  in  working 
capital.     V.  80,  p.  2623,  653. 

American  Telephone  &  Telegraph  Co.— Output.— The  out- 
put of  instruments  for  the  month  and  five  months  ending 
May  31  was : 

. Month. .       , 5  Months. , 

To  May  31—  1905.         1904.  1905.  1904 

Gro«B  output  (number) 168,764    103.897        777,065       508,372 

Net  oatput  (number) 115,552      52,176       545.950       305,826 

Total  outatai  ding 5,026,514    4,084,843 

—V.  80,  p.  1973,  1731. 

Arli  gtoa  Copper  Co.— Dxision  for  Minority  Bondholders, 
— Vice-Chancellor  Stevens  on  June  7  at  Trenton,  N.  Y.,  de- 
oided  that  the  bondholders  under  the  mortgage  of  $400,000  to 
tbe  Hobart  Trust  Co.  of  Passaic,  as  trustee,  made  in  190), 
are  entitled  to  participate  in  the  $7O,OD0  first  mortgage  given 
to  William  Mackenzie  by  the  reorganized  company,  the 
Bergen  Industrial  Co.,  in  payment  for  the  property  acquired 
by  him  at  the  foreclosure  sale  on  Sept.  30,  1903.  Toe  opin- 
ion gives  the  following  facts: 

At  the  time  of  the  making  of  the  $400,000  mortgage,  termed  a  "first  mort- 
gage" and  also  of  the  sale  of  bonds  thereunder,  there  were  outstanding  $54,6<  0 
in  prior  mortgages  for  part  of  the  laud  purchased  and  also  "mortgages  for 
$3,50.1  at  the  time  of  the  c  inveyance."  These  prior  liens  were  satisfied  Keb  , 
1W02.  by  money  raised  on  the  note  of  the  Copper  Company  to  Mr  Maokenz  e, 
secured  by  $218,000  of  the  bonds.  Toe  property  was  bid  in  by  Mr.  Mackenzie, 
President  of  both  ihe  Copper  and  the  Trust  Co..  for  $i,0U0.  who  received  a  first 
mortgage  for  |7>v  0°  In  payment  of  the  property  from  the  Bergen  Industrial 
Co.,  Incorporated  Dee.  to.  IhoS,  as  successor,  with  S  100,0 jo  stock,  the  latter  using 
the  property  for  a  brick  plant  and  town  lots.  A  majority  of  tbe  old  bondholders 
consented  to  the  reorganization  plan,  under  which,  on  payment  of  3  per  cent  of 
tbe  face  value  of  the  bonds,  they  received  per-}50)  old  bond  $125  In  new  second 
mort.  bonds  and  $L2  >  in  stockj'but  the  complainants,  Colin  if.  King  of  Passaic, 
and  Albert  Seligman,  Teresa  Metzger  and  Charles  L  Dignowlty  ■  f  New  York 
City,  objec  ed.  The  Court  holds  that  Mr.  Mackenzie  did  not  acquire  a  first 
lien  on  the  property  by  payment  of  the  underlying  mortgages  in  1«-  <*.  that  nis 
purchase  under  the  foreclosure  was  In  trust  for  al.  the  bondholders,  and  that 
upon  payment  of  $15  per  bond  the  old  bondholders  may  share  in  the  security  of 
the  new  $70,003  first  mortgage.— V.  77,  p.  826. 

Bell  Telephone  Do.  of  Philadelphia.— New  Stock —The 
$2,000,000  new  stock  offered  at  par  to  shareholders  of  record 
July  5,  in  the  proportion  of  one  share  to  every  seven  shares 
held,  must  be  paid  for  50  p.  c.  Aug.  15  1905  and  the  remain- 
der Nov.  15,  1905,  or  the  entire  amount  may  be  paid  Aug,  15, 
in  which  case  certificates  of  stock  will  be  issued  participating 
in  dividends  thereafter  declared.  The  right  to  subscribe  will 
expire  Aug.  1.— V.  80,  pp.  2623,  2395. 

Bergen  Industrial  Co.  —  Reorganized  Company.— See 
Arlington  Coppsr  Co.  above, 

Brooklyn  TJulon  Gbs  Co  —Payments  en  Account  of  Fran- 
chise Tax—  Sje  -'Franohise  Taxation"  in  V.  80,  d.  2621.  2344. 
—V.  80,  p.  1915,  1853. 

California  Wioe  Association.— Bond  Issue,— The  share- 
holders wiil  meet  Aug.  24th  at  Hercules,  Contra  Costa  Coun- 
ty, Cal.,  for  tbe  purpose  of  authorizing  $3,000,0C0  of  20  year 
5  p.  o.  convertible  bonds  secured  by  mortgages  on  the 
property. 

Report. -See  page  30  cf  this  issue.— V.  78,  p.  1274. 

(  entral  Coal  &  Coke   Co.,  Kama?   City— Report.—  The 

results  for  the  year  ending  June  1  were  : 

Tear.  Net.  Oharges    Pref.div  (■$%)    Oom  div.(Q%).  Bal.sur. 

19U45..    3984,353      $19l,o88         $9.«,750  $307,500  $92,015 

190'-!..  1,536,095        548,967  93,750  307,500  585,878 

—V.  79,  p.  267. 

Central  Irou  &  Steel  Co.— New  Bor,di.—  The  $1,500,000 
bond  lfsue  recently  authorized  it  is  propose  1  shall  be  secured 
by  mortgage  to  the  Harrisburg  Trust  Co.,  as  trustee,  and 
will  prooably  mature,  etc.,  &i  follows  : 

Dated  Aug.  1. 1905,  and  due  Aug.  1, 1925.  but  aubjeot  to  oall  at  105 
at  any  inttr  -st  date;  denomination,  SB  1, 000  gold;  Interest  5  p.  o  per 
annum,  payable  semi-annually  at  ofU  ie  of  trustee  and  Glrard  Trust 
Co.,  Phiuoeiyhl*;  sinking  fund,  $75,000  per  annum.  The  mortgage 
will  cover  the  entire  property  and  will  be  sub)«ot  to  no  prior  li-ns. 
Capital  stock,  $i, ooo.ooo,  all  common;  par  of  shares,  $100  Presl 
dent.  Eiward  Bat.t-y;  V'oe-President.  J.  M.  Cameron;  Seorecary,  O.  B. 
Boude;  Treasurer,  J.  B  Bailey.    See  V.  80,  p.  2460. 

Central  k  South  American  Tel' graph  Co  —Quirterly.— 
The  results  for  the  3  mouths  ending  June  30  were: 

3  mot         Gross.  Net.  Oth.  inc.        Div.,W%.       Bal  ,  sur. 

1905 $300,000        $191,500        $8,000  $115,884  $8«,6   6 

1904 273,500  170.000  5,200  115,^84  59.316 

Total  surplus  on  June  80,  190",  $1,195,708, 

New  Cablt  —President  Scrymeer  in  a  circular  says: 

The  company  his  contracted  with  Siemens  Bros.  A  Oo.  of  London 
for  a  duplicate  cable  between  Cnorlllos,  Peru,  and  Va'paralso.  Chill, 
touching  at  Iqulque,  the  cable  to  he  laid  and  In  operation  bufo'e 
March  1  next  its  cost.  wTh  new  instruments  and  apparatus  re- 
quired, is  estimated  at  $938,000.  Ihe  surplus  funds  will  provide  for 
the  expcndlrure.  making  a  total  of  $2,xi4,2uo  of  the  earnings  from 
time  to  time  invested  in  plant,  of  wh'oh  sum  $'401,400  was  capital- 
ized and  distributed  to  shareholders  in  1890.  In  addition  there  has 
been  expended  on  improvements  and  charged  to  operating  expenses 
$231 ,027  within  the  past  four  years.-V.  80,  p.  1727,  1237. 


ChesapoMke  Western  Securities  Co.— Dissoiutun  —  A  cer- 
tihnate.  of  dissolution,  bas  been  filed  in  New  Jersey.— V.  78 
p.  2338;  V.  72,  p.  820. 

Chic  »go  Pueum  ttic  Tool  Co  —  Earninjs.—  Tae  directors 
on  Tuesday  in  couuectiou  with  the  regular  qiart.erly  divi- 
dend of  1  p.  c.  payable  July  20  to  holders  of  record   July  10 
gave  cut  the  following: 

BTATEMRNT  FOR  QUARTER  ENDING    JDNE  30,  1905. 


Gross  profits $205,488 

Depreo'n  and  written  off.      29,565 
Net  profit 175,923 


Bond  int.  and  sink. funds.  $41,250 
Bil.  available  for  dlvs...  184,678 
Dlvld-nd,  1  p.  o 61,138 


Purchase.—  The  company  announces  the  purchase  of  the 
entire  capital  stock.  $(10,000,  of  the  Canadian  Pneumatic 
Tube  Co.  of  Montreal.  President  Duntley  is  quoted  assaying: 

The  oompany  will  open  a  new  plant  at  8t.  Petersburg,  Russia,  on 
July  1,  and  the  Russian  Government  has  already  placed  some  large 
orders  for  the  produot  of  the  plant.  The  other  foreign  plants,  the  one 
in  Berlin,  the  one  in  Scotland  and  the  smaller  one  in  London,  are  in 
full  operation.  The  four  domes! lo  factories  are  also  running  on  full 
time.    The  past  month  was  a  reoord  one  as  to  orders  and  shipments. 

Independent  Pneumatic  Tool  Co.— See  that  company  be- 
low.-V.  80,  p.  2628,  1481. 

Colonial  File  Co,  of  Maine.— &T<>  -tgage,—  \  mortgage  has 
been  filed  at  Boston  with  the  International  Trust  Co.  of  that 
city,  as  trustee,  covering  all  the  property  of  the  Colonial  File 
Co.  to  secure  an  issue  of  $100,000  bonds. 

Colton  (Cal.)  Home  Telephone  &  Telegraph  Co.— Bonds. 
—The  sbareholders  will  vote  at  Colton,  Cal.,  on  July  31  on 
issuing  $100,0f0  bonds. 

Consolidated  Gas  Co.,  New  York.— Payments  on 
of  Franchise  Too;.— See  "Franchise  Taxation"  in 
2621,  2344. 

Earnings  and  Bonds  of  Subsidiary  Company  —See  New 
York  Edison  Co.  bslow  and  page  29  of  this  iseue.— V.  80, 
p.  2460,  2316. 

Consumers'  Gas  Trust  Co.  of  Indianapoli s.  —Proposed  60- 
Cent  Qas  Company,— Qtiorge  J.  Marrott  is  soliciting  sub- 
scriptions at  par  for  stock  of  the  Citizens'  Gas  Co.  of  Indian- 
apolis, which  he  proposes  to  organize  with  $1,500,000  author- 
izad  stock,  to  purchase  the  property  of  the  Consumers'  Com- 
Dany  at  tbe  sale  on  Sept.  11,  and  supply  artificial  g  is  at  60 
cents  per  1,000  cubic  feet.— V.  80,  p.  2461,  2347. 

Cramp  (William)  &  Sons'  Ship  &  Engine-Building  Co.— 

Report. — The  results  for  the  year  ending  April  80  were  : 


Account 
V.  80,  p. 


Fixed        Balance, 

chargts.       surplus. 

$3tf7,7vs8  $314,165 

401,891      188,174 


Fiscal  Gross  Net  Other      Qen.icmiscel. 

war—       earnings.       earnings,     income.        expenses. 
19"4  5.$.7,3d3,308  $777,702  $85,966      $161,774 
1903-4..  7,107,082     735,031     25,608        170,573 
—V.  78,  p.  2440. 

Cuyahoga  Telephone  Co.,  Cleveland.— Payment  of  Accu- 
mulned  Div  dinda, — The  company  will  piy  9  p,  c.  on  July  6, 
to  nolders  of  record  July  1,  of  the  preferrel  snock,   thus 
clearing  off  all  arrears  on  that  stock  up  to  July  1.— V.  80, 
p.  2624,  714. 

Detroit  (Mich.)  Edison  Co.—  Bonis  Offered.— Perry,  Coffin 
&  Burr,  Boston;  N.  W.  Harris  &  Co.,  Boston,  New  York  and 
Chicago,  and  Spemer  Trask  &  Co.,  Boston  and  Ne=v  York, 
are  offering,  at  104  and  interest,  $300,000  first  mortgage  5  p.  c. 
gold  bonds,  dated  Jan.  28,  1903,  due  Jan.  1,  1933,  without 
option  of  prior  payment,  Authorized  amount,  $10,000,000; 
issued,  $4,500,000  Stock  authorized  $6,000,000;  Issued,  $5,- 
OCO.O'tO.  The  escrow  bonds  can  be  iesued  only  for  purposes 
defined  and  limited  by  the  mortgage,  and  in  no  event  to  an 
amount  in  excess  of  75  p.  c.  of  the  actual  cash  expended. 
Present  annual  interest  charge,  $225,000. 

EARNINGS  FOR  TEAR  ENDING  APRIL  80,  1905. 

Gross  earnings $736,037  I  Bond  int.  during  period.. $181, 267 

Net  earnings 265,620  |  Surplus 84,353 

"The  gross  and  net  reoelpts  for  the  year  of  1904  show  an  Increase  of 
205  p.  c.  and  28-9  p.  o.,  respectively,  over  the  year  1903.  The  earn- 
ings are  the  result  of  operating  five  separite  generating  steam  plants 
for  m»st  of  the  time,  little  lnoome  being  reoelved  from  over  $2,000,000 
of  construction  expenditures.  The  new  oentral  power  station,  now  in 
operation,  should  add  materially  to  both  jrroBs  and  net  reoelots.  The 
company  estimates  that  the  earnings  for  1905  will  approximate 
$82  V>00  gross  and  $400,000  net.  See  full  statement  in  V.  76,  p.  863. 
— V.  79,  p.  2615. 

Domiuioa  Iron  &  Steel  Co.  — Steel  Rail  Mill  in  Operation. 
—The  company  now  has  its  steel-rail  mill  in  ouernilon,  the 
first  rail  having  been  turned  out  on  June  14.— V.  £0,  p.  2161, 
1481. 

Equitable  Life  Assurance  Society.—  Ntw  Trustee,  Etc.— 
The  votiDg  trustees,  having  considered  tbe  wishes  expressed 
by  individual  policyholders  and  the  several  committees 
representing  tho  same,  this  week  recommended  the  following 
changes  in  the  directors,  which  were  accordingly  adopted  by 
the  board: 

New  Directors— "E.  B.  Thomas,  of  New  York,  Prenldent  of  the  Lehigh 
Valley  RR ;  fl\  G.  Bourne,  of  New  York,  Presldnnt  of  thH  Singer 
Manufacturing  Co.;  William  Whitman,  of  Boston;  John  J.  A'brlKUt,  of 
Buffao;  F.  W.  Roe  >lln«.  of  Trenton,  N.  J.;  J.  D.  Schmldlapo.  of  Cin- 
cinnati. Pr«(-1  lent  of  the  Union  Savings  Bauk  <fe  Tru»t  Oo.j  E  W.  R  >b- 
ertson,  or  Columbia,  8.  V,.;  Joseph  Bryan,  of  Rlohmond,  Va.,  and  E.W. 
Bioomlngriale  of  New  York.    Tota1,  9. 

Resignation*  AccepUd  —George  H.  Squire,  Jam "e  J.  mil.  A'fred  G. 
Vano»-rbilt,  Cornelius  N.  Biles,  diaries  Stewart  Smith,  Hrayton  Ives, 
M.  E.  Ingalie,  A  J.  Oassatt,  E.  H.  U*rrlman.  Jaoob  H  8  Jiilfl.  T.  Jef- 
fiMHon  CoolMge,  John  Jacob  A-uor,  Marvin  Hughltt.  H-nrvC  Prick, 
M.  Hartley  Dodge,  John  A.  Stewart,  A  igust  Belmont,  D.  O.  Mills, 
Robert  T.  Lincoln,  John  Sioane  and  J  jseph  T.  Low.    Total,  21. 

J,  B  Forgan  of  the  First  National  Bank,  Cnicago,  asked 
time  to  reconsider  his  resignation,  and  it  was  ht-kl  in 
abeyance.  It  whs  announced  yesterday  that  James  H,  Hyde 
had  been  succeeded  ty  PaulMorton  as  Chairman  of  the 
executive  commit  ee;  alto  that  the  resignation  of  Tblrd  Vice- 
President  Mclutyre  had  been  accepted. 
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Chairman  Morton  makes  the  following  announcement: 
George  H.  Pqnlre  has  been  notified  that  hie  pension  or  salary  of 
$1,000  per  month  will  cease  July  1.  Hon.  Ohaanoey  M.  Depew  has 
been  notified  that  his  annual  retainer  of  $20,000  per  annum  will  be 
discontinued  July  1.  Hon.  David  B.  Hill  has  been  notified  t' at  his 
retainer  of  $5,000  per  annum  will  be  discontinued.  -  V.  80,  p.  2624, 
2461. 

Fitchbarg  (Mass.)  Gas&  Electric  Co.  -New  Stock—  The 
Massachusetts  Gas  &  Eleotric  Light  Commission  recently 
author  zed  the  issue  of  $110,000  new  stock  at  $30  p>r  share 
(par  $50)  to  take  up  floating  debt  and  to  provide  for  exten 
sions.  It  is  proposed  to  offer  new  stock  to  the  shareholders  of 
record  June  28,  increasing  the  outstanding  capital  stock  to 
$885,000. 

General  Rubber  Co.— ronds  Sold.—  This  company  has  au- 
thor'zed  $9,000,000  ten-year  i}{  per  ceat  debenture  bonds, 
Industrial  Trust  Co.,  Providence,  trustee.  The  bonds  an 
dated  July  1,  1905,  and  will  be  endorsed  with  the  guaranty 
of  principal  and  interest  by  the  United  States  Rubber  Co 
and  by  the  Rubber  Goods  Mfg.  Co.  They  are  redeemable  at 
105  ai  d  interest.  The  company  has  contracted  with  the 
First  Nat'onal  Back,  New  York,  to  tbke  the  entire  issue,  of 
which  $6,OCO,0GO  will  be  issued  at  present.  The  General 
Rubber  Co.  is  a  subsidiary  company  of  the  United  States 
Rubber  Co,,  through  which  the  latter  company  purchases  its 
crude  robber.  It  has  a  paid-in  cash  capital  of  $3,090,090, 
represented  by  stock.  See  United  States  Rubber  Co.  in  V. 
80,  p.  1969;  also  General  Rubber  Co,,  V.  79,  p.  1644. 

Hartford  (Conn.)  City  Gas  Light  Co.— Bo:,ds  Offend.— 
This  company,  controlled  by  the  Hartford  Seouritif  s  Co., 
will  receive  sealed  bids  until  noon  to-day  for  $600,000  of  first 
mortgage  4  p.c.  bonds  (part  of  an  authorized  issue  of  fl,C09, 
010),  covering  all  the  company's  proper" y  and  franchises. 

Denomination.  $1,000  each,  dated  July  1.1905,  and  due  July?. 
1935.  without  option  of  earlier  redemption.  Interest  payable  Jan.  1 
and  July  1.  Mortgage  (rustee.  Connecticut  Trust  &  Safe  Deposit  do 
of  Hartford.  Said  $60^,000  of  bonds  are  issued  to  retire  the  present 
indebtedness.  The  remainder  of  the  bonds  can  only  be  issued  for  the 
purpose  of  improving  and  extending  the  plant,  at  not  exoeedlng  SO 
p.  o.  of  actual  cost  of  improvements  and  extensioi  s.  At  no  time  car. 
the  amount  of  the  bonds  outstanding  exceed  the  amount  of  the  out- 
standing oapitsl  stock -now  $750,000-  V.  78,  p.  231. 

Hartford  (Ccnn)  Securities  Co.-Bonds.— See  Hartford 
Gas  Light  Co.  above.  — V.  78,  p.  231. 

Hudson  River  Power  Transmission  Co.— New  Mortgage.— 
A  mortgage  has  been  filed  with  the  Knickerbocker  Trust  Co  , 
of  New  York,  as  trustee,  to  secure  an  issue  of  $1,250,000  of  5 
p.  c.  refunding  gold  bonds,  of  which  $650,000  is  reserved  to 
retire,  at  or  before  maturity,  ajlike  amount  of  first  mortgage 
gold  5s  of  1899,  due  1914-1929.  E.  H.  Gay  &  Co.  are  offering 
$300,C09  of  the  new  bonds  at  102  and  int.    See  V.  75,  p.  137. 

Illinois  Brick  Co.— Dividend.— The  directors  on  Tuesdav 
declared  a  quarterly  dividend  of  \%  P>  c.  on  the  $4,000,00  j 
new  stock,  payable  July  15  to  holders  of  record  July  4. 

DIVIDENDS  ON  OLD  6  P.O.  PREFERRED  STOCK  ($3,421,700  DEC.  31,  190  5 ) 

Apr.,.01.  Nov.'Ol.  Dec.,'01.  Nov.,'02.  Jan.,'03.  July, '04.  Oct.,'04.  Jan.  '05.  Apr.,'C5- 
4>t  p.c.  2  4  932  222 

The  directors  announce  that  in  making  the  present  declar- 
ation of  \%  p.  c.  they  are  "continuing  the  policy  heretofore 
established  of  paying  6  per  cent  per  annum.  The  busi 
ness  of  the  company  is  very  satisfactory,  but  it  is  not 
expected  that  the  policy  of  the  board  regarding  dividends, 
i,  e.,  1}£  p.  c.  quarterly,  will  be  changed  until  'a  satisfactory 
surplus  has  been  accumulated."— V.  80,  p.  2283,  1858. 

Illinois  C«>llieries  Co.-  Bonds  Assumed.— See  Sorento 
Coal  Co.  (Address  Cassoday  &  Butler,  Monadnock  Block. 
Chicago.) 

Indepeiidettt  Consolidated  Telephone  Co.,  Wisconsin.— 

Receivtr  Appoint  d.  — John  E.  Reilly  was  recently  appointed 
reoeiver  by  Judge  Halsev  on  application  of  J.  P.  Weirich. 
See  V,  80,  p.  1238. 

Independent  Pneumatic  Tool  Co.— New  Company.— This 
company  was  recently  incorporated  under  the  iaws  of  New 
Jerrey  with  $500,000  authorized  capital  stock,  and  purchased 
the  business  and  plants  of  the  Aurora  Automatic  Machinery 
Co  ,  having  a  capacity  of  about  1,000  "Thor"  pneumatic  tools 
a  month.  Interests  formerly  identified  with  the  Standard 
Pneumatic  Tool  Co.,  which  was  sold  to  the  Chicago  Pneu- 
matic Tool  Co.,  are  behind  the  new  ooncern.    Directors: 

James  B.  Brady,  President;  W.  O.  Jarqnetta,  First  Vice-President; 
John  D.  Hurley,  Second  Vice  President;  O.  E.  Erikson,  Treasurer; 
John  P.  Hot  kins.  81mon  Florsheim,  John  M.  Glenn,  J.  J.  MuCarthj 
and  Louis  B.  Dudley.  J 

General  offices  at  First  National  Bank  Building,  Chicago. 

Ingtrboll-Rand  Co.— Consolidit ion.—  This  company  has 
been  incorporated  under  the  kws  of  New  Jersey  with  $10  - 
000,000  of  authorized  capital  stock,  of  which  $5,000,000  is 
6  p.  c.  cumulative  preferred  sfock  (par  of  shares  $100)  as  > 
consolidation  of  the.  Ingersoll  Sergeant  Drill  Co.  (V.  80,  p. 
1733)  ard  the  Raid  Drill  Co,  (V.  75,  p,  1403),  the  leading 
manufac'urers  of  steam  and  air  drills  in  the  Unittd  States. 
An  issue  of  $3,000,000  of  5  p.  o.  bonds  has  been  authorized,  ol 
which  $2,<  00,000  has   been  issued.     The  officers  are  : 

President  W.  I,.  Saunders,  formerly  President  of  the  Ingersoll-Serpeant  Co  ■ 
First  Vice-President,  Geoige  Doubledav,  formerly  Treasurer  of  that  c  >rupany': 
Vice-Presidtnts,  Jasper  K.  Hand,  formerly  President  of  the  Rai.d  Drill  Co  • 
John  A.  McCall,  President  if  tbe  New  York  Life  Insurance  Co  •  J.  p  Grace' 
Geo.  R.  Elder ;  Treasurer,  W.  R.  Grace ;  Secretary,  F.  A.  Brainerd.  ufflce' 
No.  2b  Cortlandt  Street. 

The  Ingersoll-Sergeatt  Drill  Co,  has  been  controlled  sincr 
1896  throngh  ownership  of  its  capital  stock  by  the  Ingersoll 
Sargeant  Drill  Co.,  Limited,  of  London,  capitalized  at  las! 
accounts  as  follows  :   Ordinary  shares  of  £1  each,  £300,000 


6  p.  c.  non-cumulative  preference  shares,  £150;030;  first 
mortgage  5  p,  c.  debenture  stock,  subject  to  call  after  Dec.l, 
1995,  at  105,  £250,000. 

Ingrcrsoll-Sergeaut  Drill  Co.— Consolidation.—  See  Inper- 
soll-Rand  Co.  abov*.— V.  80,  p.  1783. 

Inte:n,.t'o;  a!  Packing  Co.  —  Foreclosure.— Judge  Tuley  ?t 
Chicago  on  Jnne  21  ordered  the  property  to  be  sold  under 
foreclosure,  to  satisfy  claims  aggregating,  it  is  said,  $3  977,- 
C00,  the  $2,500,000  mortgage  having  been  in  default  since  1;98. 
—V.  78,  p.  1395,  1:70. 

International  Steam  Pamp  Co.— Common  Stock  liv  dn  i 
Omitted.— The  eompany  is  not  paying  today  the  usual  divi- 
dend on  its  common  stock,  the  directors  having  thought  it 
wise  to  emit  action  at  this  time  respecting  a  dividend  on  the 
common  shares.  The  distributions  on  the  common  stock 
from  Jaly,  1901,  to  July,  1904,  inclusive,  W6re  1  p.  c.  quar- 
terly (4  p.  c.  per  annum);  from  Ootober,  1904,  to  April,  1905, 
14  P-  o.  quarterly—  2  p.  c.  per  am  urn, 

App  icaticn  Jo  1  ut.—  The  New  York  Stock  Exchange  was 
recently  requested  to  list  $1  005,000  additional  common  s  ock, 
making  the  total  common  stock  $13,262,500.— V.  80,  p.  2462. 

Keystone  Telephone  Co.  of  Philadelphia.— Sale  of  B  nds. 
-  Fiek  &  Robinson  have  purchased  $4,000,000  of  the  $10,(R0,- 
000  first  mortgage  bonds  of  this  Pennsylvania  corporation, 
being  a  direot  first  lien  on  all  its  property.  General  Manager 
C.  E.  Wilson  under  date  of  June  2  writes  to  the  bankers  in 
substance  as  follows : 

The  company  is  <  perating  under  a  perpetual  charter,  which  ooyers 
all  States  of  the  Union,  and  any  business  in  which  elec  rlclty  through 
wires  may  be  applied;  has  also  perpetual  franchise  from  the  olty  of 
Philadelphia;  neither  contains  any  restrictions  as  to  rates.  The  oom- 
pany  owns  six  telephone  exchange  buildings,  either  fireproof  or  semi- 
fire  proof,  with  ultimate  switchboard  capacity  of  34,200  lines,  of 
which  16,520  lines  have  been  ln-talled;  17,000  telephones  are  In  nse 
and  additions  are  being  made  dally.  All  the  equipment  Is  of  the  most 
modern  pattern. 

The  company  also  owns  an  extensive  conduit  system  having  a 
capaoiiy  of  10,522,454  daot  feet,  located  in  229  miles  of  streets.  The 
company  is  using  about  IK  p.  c.  of  the  capacity  of  'be  conduits  and 
will  reserve  approximately  10  p.  o.  additional  for  the  growth  of  its 
business.  From  the  remaining  75  p.  o.  the  company  expects  to  derive 
a  large  revenue  by  renting  the  same  to  electric  lighting  and  t-lsgra;  h. 
companies. 

The  authorized  bonded  debt  will  consist  of  $10,000,000  first  mort- 
gage 5  p.  o  30-year  g<  14  bonds,  interest  upon  which  wi  1  be  paid  free 
of  tax;  $4,000,000  bOLda  are  to  be  issued  to  pay  present  indebtedness 
and  for  working  capital;  $2,500,000  bonds  are  reserved  to  acquire  se- 
curities of  other  telephone  oompanies.  These  last  are  not  to  be  is-ued , 
however,  unless  the  annual  net  earnings  over  taxes  and  a  renewal 
fund  of  $4  for  eaoh  telephone  shall  be  at  least  $100,000  in  excess  of  a 
sum  equivalent  to  5  p.  o.  upon  the  bonds  of  the  telephone  company 
outstanding  and  then  to  be  issued.  The  remaining  bonds  are  reserved 
for  the  purpose  of  developing  and  Improving  the  property  in  future; 
not  more  than  $800,000  of  these  bonds,  however,  are  to  be  issued  in 
any  one  year.  The  entire  issue,  but  no  part  thereof,  may  be  retired  at 
108  and  accrued  interest  on  July  1,1903,  or  any  Interest  date  there- 
after. These  bonds  are  to  be  seoured  by  a  first  lien  on  all  the  real 
property,  conduits,  franchises  and  other  property,  inoluding  all  the 
capital  stock  of  the  Keystone  State  Telephone  &  Telegraph  Co.,  which 
company  will  be  free  of  Indebtedness  and  own  sixsuburoan  exchanges 
and  l  ,600  miles  of  toll  line  circuit,  connecting  the  plant  of  the  Phila- 
delphia company  with  numerous  outlying  independent  oompanies. 

EARNINGS  AS  FURNISHED  BY  PATTERSON,  TEKLE  &  DENNIS,  CERTIFIED 
PUBLIC  ACCOUNTANT8. 

(Estimated  on  basis 
of  5  months.) 
1901.  1905.  Increase. 

Gtross  earnings $654,850  $736,889  $81,939 

Oper.  expanses,  inoluding  realty, 
poles  and  wire  taxes,  reserve 
fund  (based  on  $4  per  telephone 
per  annum)  and  other  charges..   397,834  424,801  27,120 

Bal.  available  for  int.  charges. $J57, 116  $312,088  $51,819 

The  capital  stock  is  $2,5(0,C0D,  at  least  a  majority  of  which 
is  to  be  held  for  seven  years  in  a  voting  trust,  the  personnel 
thereof  to  be  sul  jectto  the  approval  of  the  bankers,  who  are 
also  to  have  the  books  audited,  at  such  time  as  they  may  in- 
dicate, by  certified  public  accountant?.  George  H.  Burn- 
ham  Jr.  of  Philadelphia  will  act  as  Chairman  of  the  voting 
trust.— V.  80,  p.  1858,  470. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn, 
N.  ¥.-  New  Stock.— The  shareholders  will  vote  July  10  on  in- 
creasing the  authorized  oapital  stock  from  $5,10,1,000  to 
$10/03,000,  the  new  shares  to  be  Issued  frotn  time  to  time  as 
required  for  extensions  and  additions.    An  officer  says: 

We  have  been  spending  In  the  neighborhood  of  $1,000,000  annu- 
ally for  extensions  and  additions  to  oar  general  plant  and  street  sys- 
tem, and  it  has  always  been  the  pnlioy  of  the  oompany  to  provide  lib- 
erally in  advanoe  for  the  growth  in  our  business. 

Nw  Officers.— W.  W.  Freeman  has  been  elected  Vice-Pres- 
ident and  General  Manag-r  of  the  company  and  its  subsidi- 
ary, the  Edison  Electric  Illuminating  Co.  of  Brooklyn,  to 
succeed  the  late  E.  A.  Leslie.  Mr.  Freeman  w;il  continue  a3 
Treasurer,  but  hs  Secretary  is  succeeded  by  J.  H.  Evans. 

Payment  of  Special  Franchise  Tax.— This  company  and  its 
subsidiary  are  two  of  the  few  companies  wbich  have  paid 
their  special  franchise  tax  to  date,  less  some  small  portions 
ttiil  in  dispute.  See  "Franchise  Taxation  in  New  York 
State"  in  V.  80,  p.  2621,  2:44.— V.  80,  p.  22:6. 

Kirby  Lumber  Co.— Payment  of  Interest,  ALo  Princip  I, 
Series  C  Certificates.— Notioe  is  given  that  the  coupons  due 
Feb.  1, 1905,  on  Maryland  Trust  Co.  certificates  of  bene- 
ficial interest  in  Kirby  Lumber  Co.  contract  with  Houston 
Oil  Co.  of  Texas,  also  the  principal  of  Series  '  C,''  $160,0  0, 
due  Feb.  1,  19i5,  will  be  paid  at  the  National  City  Bank, 
New  York,  or  the  Maryland  Trust  Co.,  Baltimore,  Md.,  or  at 
agency  of  said  trust  company  in  the  city  of  New  York,  to- 
gether with  interest  at  6  p.  c.  per  annum  from  Feb.  1,  1905, 
to  date  of  payment,  interest  ceasing  June  30,  _1905.    The 
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committee,  George  W.  Young,  Chairman,  representing  the 
timber  certificates,  gives  notioe  that  the  aforesaid  Interest 
and  priccipal  will  be  paid  to  the  holders  of  U.  8.  Mortgage 
&  Trust  Co.  certificates  of  deposit  at  the  office  of  the  said  in- 
stitution, No  55  Cedar  Street,  New  York,  or  through  Brown 
Bros.  &  Co.,  Philadelphia  and  Boston,  and  Brown,  Shipley 
&  Co.,  London.  From  the  principal  of  the  "C"  certificates 
the  committee  will  retain  5  p.  c.  to  seoure  the  proportionate 
amount  of  possible  expenses  of  the  committee.  Any  portion 
of  such  sum  not  used  by  the  committee  will  be  returned  to 
the  holders  of  receipts.— V.  80,  p.  1178,  166. 

Louisville  Home  Telephone  Co.— Extension  of  Voting 
Trust.  —  The  United  States  Trust  Co.  of  Louisville,  as  trus- 
tee under  the  voting  trust  agreement,  is  sending  out  no- 
tices to  the  shareholders  proposing  au  extension  of  the  voting 
trust  for  five  years  beginning  July  1,  1907,  when  the  present 
trust  expires.— V.  74,  p.  1142. 

Maryland  Telephone  &  Telegraph  Co.,  Baltimore.— Per 

mitted  to  Furnish  Electric  Light.— At  Baltimore  on  June  28 
Judge  Fowler  in  the  Court  of  Appeals  affirmed  the  decision 
of  Circuit  Court  No.  2  in  the  case  of  Alexander  Brown,  up- 
holding the  right  of  the  company  to  furnish  electric  lierht  in 
the  city  of  Baltimore  under  such  regulations  as  the  Mayor 
and  City  Council  may  prescribe.  — V.  80,  p.  1031,  874. 

Mexican  Electric  Light  Co.— Sale  of  Guaranteed  Bonis.— 
See  Mexican  L'ght  &  Power  Co.,  Limited,  below. 

Mexican  Golf  roal  &  Transportation  Co.—  Stockholders' 
Meeting.— A.  J.  Fitzsimmons,  Charles  Sutter  and  Z,  W. 
Tinker,  stockholders,  called  a  meeting  of  the  stockholders 
fo:  June  15  at  the  company's  office,  No.  76  Montgomery  St., 
Jersey  City,  N.  J.  (offioe  of  D.  W.  McCrea),  for  the  purpose 
of  determining  a  future  course  of  the  company's  affairs,  "  in 
view  of  its  present  heavy  and  delinquent  indeotedness." — 
V.  71,  p.  700. 

Mexican  Light  &  Powerjj  Co.,  Ltd.— New  Bonds  to  Be  Is- 
sued by  a  Subndiary  Company,  and  Guaranteed, — The  share- 
holders on  Jaoe  21  authorized  the  organization  under  Cana- 
dian laws  of  the  Mexican  Electric  Light  Co.,  Ltd.,  which 
will  acquire  the  shares  and  properties  of  the  two  other  com- 
panies doing  business  in  the  City  of  Mexico  that  were  re- 
cently acquired  in  the  company's  interest,  viz.,  Li  Compania 
Mexican*  de  Las  Fuerzas  Hidro-Etectricas  de  San  Ildefonso, 
S.A.,  a  company  organized  under  the  laws  of  Mexico,  having 
a  capital  of  $3,500,000  Mexican  and  a  bond  issue  of  5,000,000 
francs;  and  also  the  shares  of  th-)  capital  stock  of  an  English 
company,  owned  by  Anthony  Gibbs,  Sons  &  Co.,  bankers,  of 
London,  having  a  capital  of  500,030  pounds  sterling.  The 
following,  as  well  as  the  foregoing,  has  been  officially  con- 
firmed: 

"The  purohase  of  the  shares  of  the  two  companies  and  the 
liquidation  of  the  San  Ildefonso  mortgage  will  require 
$5,400,000  gold,  which  will  be  obtained  by  the  sale  of  $6,000,- 
000  par  vftlue  of  the  bonds  of  the  Mexican  Electric  Light  Co., 
Ltd.,  at  90  p.  c.  of  their  par  value.  The  Mexican  Light  & 
Power  Co.,  Ltd., will  own  all  of  the  capital  of  the  Mexican 
Electric  Light  Co.,  Ltd.,  and  will  guarantee  payment  of  the 
prinoipal  and  intereat-of  the  new  issue  of  $6,000,000  par  value 
of  bonds.  These  bonds  have  already  been  underwritten  at 
90  p.  c.  The  interest  will  require  about  $300,000  p9r  year;  but 
the  present  net  earnings  of  these  two  companies  are  now 
over  $450,000  per  year,  which  will  be  very  considerably  in- 
creased when  the  hydraulic  power  from  the  Necaxa  Falls  is 
substituted  lor  steam  power,  as  coal  in  Mexico  City  costs 
from  $10  to  $13  per  ton." 

The  ''Toronto  Globe"  reports  the  allotment  of  the  new 
bonds  as  follows : 

Bank  of  Montreal,  $1,000,000;  European  bankers,  $1,000,000;  Cen- 
tral Canada  Loan  &  Savings  and  Toronto  dlreotors  of  th9  company, 
$600,000;  Bnn  Life  Insurance.  $500,000  ;  directors  of  Mexioan  Light 
A  Power  Co.,  $1,000,000;  the  Maokay-Edgar  syndicate,  $2,000,000. 

Toe  Mexican  Light  &  Power  Co.  now  has  outstanding 
$9,500/00  of  $12,000,000  first  mortgage  30-year  5s.  See  V. 
76,  p.  386. -V.  80,  p.  2462,  475. 

Mexican  Telegraph  Co.— Quarterly.—  The  results  for  the 
3  months  ending  June  30  were: 

3  mot.      Gross.  Net.        Oth.  inc.  Mex.Qov.sh. Divs.,2^%.  BaL.sr. 

1»05 $135,000  $10-1,000  $19,500   $6,000   $47,815  $73,«h5 

1904 118,500    95,500   25,700     7,000    47,816   66,385 

Total  surplus  on  June  30,  1905,  $1,845,239. 

Now  Cable.— It  is  announced  that  the  cable  steamer  Fara- 
day, owned  by  tbe  contractors,  Siemens  Bros  &  Co.  of  Lon- 
don, sailed  from  London  on  May  23,  and  that  it  is  expected 
that  the  new  cable  will  be  laid  and  in  operation  early  in 
July.-V.  80,  p.  1727,  1238. 

Mutual  Telephone  Co..  Das  Moines.—  New  Mortgage.— 
The 'D^s  Moines  Register"  says  that  a  mortgage  has  been 
filed  to  tbe  Equitable  Life  Insurance  Co.  of  Iowa  "to  secure 
a  loan  of  $100,000  and  cover  an  indebtedness  of  $300,000." 
J.  8.  Bellamy  of  Knoxville,  Iowa,  is  President.— V.  78, 
p.  1552. 

National  Lead  Co.— Increase  Authorized.—  The  sharehold- 
ers at  the  meeting  on  June  26  ratified  the  proposition  to  in- 
crease the  preferred  stock  from  $15,000,000  to  $25,000,0)0,  and 
the  common  stock  from  $15,000,000  to  $25,000,000.  See  V.  80, 
p.  2347,  1421. 

New  York  Butchers  Dressed  Meat  Co.— Mortgage.— Th\a 
company,  incorporated  in  July,  1902,  under  the  laws  of  New 
York  State,  has  filed  a  mortgage  to  tne  Trust  Co.  of  America, 
as  trustee,  covering  the  large  abbatoir  on  11th  Ave.  between 


39' h  and  40th  Sts.,  and  other  property,  to  8ecur«  an  issue  of 
$800,000  6  p.  o.  bonds;  mortgage  dated  June  15,  19.15.  Capital 
stock  authorized,  $750,000.  President,  Arthur  Bloch;  Secre- 
tary, William  G.  Wagner.  Treasurer,  Aaron  Baschbaum. 
Office,  89  h  St.  and  11th  Ave. 

New  YorR  Edison  Co.—  Bonis  Offered.— .N.  W.  Harris  & 
Co.  and  the  National  City  Bank  are  offering  by  advertise- 
ment on  another  page  $3,250/00  of  the  $15,000,000  5  p.  o. 
gold  bonds  of  the  New  York  Gis&Eleotrio  Li^ht,  Heat  & 
Power  Co.  now  merged  into  the  New  York  Edison  Co.,  and 
so  controlled  by  Consolidated  Gas  Co.  The  bonds  are  dated 
Deo.  1,  1898,  and  due  Dec.  1,  1948.     A  circular  says  : 

These  bonds  are,  In  the  opinion  of  oonnsel,  secured  by  a  dlreot  first 
mortgage  (sub) «ot  to  $i  74,000  i a  real  estate  mortgages  and  $988,000 
bonds  of  the  tat.  Morris  Electric  Light  Co.)  on  the  various  properties 
merged  Into  the  New  York  Gas  &  Eleotrlo  Light,  Heat  &  Power  Co., 
and  in  addition  are  seoured  by  a  dlreot  Hen  on  the  entire  property  of 
the  former  Edison  Eleotrlo  Illuminating  Co.,  subject  to  $6,500,000 
underlying  bonds  and  the  purohase  money  4s  [ * tl, 000,000 ],  practi- 
cally all  of  wbioh  are  Issued.  They  are  also,  through  the  ownership  of 
nearly  tbe  entire  capital  etook  and  bonds  of  the  Consolidated  Tele- 
graph &  Eleotrloal  Subway  Co.,  praotloally  a  first  lien  on  the  property 
of  that  company,  winch  owns  the  entire  high-tension  eleotrlo  wire 
subway  system  of  the  city,  with  1,452  miles  of  ducts. 

Report.— See  page  29  of  this  issue.— V.  80,  p.  2224, 1855. 

Niagara  Light,  Heat  &  Power  Co.,  Tonawanda,  N.  Y.— 

New  Mortgage  — A  consolidated  and  refunding  mortgage  has 
been  filed  with  the  New  York  Trust  Co  ,  as  trustee,  to  secure 
not  exceeding  $500,000  of  5  p.  c.  gold  bonds  of  $1,000  each, 
of  which  $100,d00  is  ontstandlng. 

Bonds  dated  May  1,1905;  due  Mayl.l925.bat  eubjsot.  to  call  on 
any  Interest  date  at  105;  Interest  payable  May  1  and  Nov.  1  at  the 
oflloe  of  trustee.  Of  the  authorlzsd  Issue  $260,000  Is  reserved  to  re- 
tire at  or  before  maturity  a  like  amount  of  underlying  bonds  (see  V. 
74,  p.  1199).  and  $150,000  Is  held  for  future  additions  to  the  plant. 
Capltl  stock,  $250,000,  all  issued;  par  of  shares,  $50.  The  property 
is  controlled  by  a  voting  trust,  the  voting  trustees  being  Wlliam  A. 
Mason  and  George  A.  Lewis.  President.  L.  T.  Palmer;  Seoretary, 
David  F.  Tilley;  Treasurer,  H.  S.  Wende.— V.  77,  p.  1877. 

Norfolk  &  Washington  Stesmboat  Co.— New  Stock.— 
Mortgage.— This  company,  which  recently  increased  its  out- 
standing stock  from  $600,000  to  $700,000  by  sale  of  new  shares 
to  stockholders  at  par  ($100  per  share),  has  filed  a  mortgage 
to  the  American  Security  &  Trust  Co.  of  Washington,  trus- 
tee, to  secure  au  issue  of  $300,000  of  5  p.  c.  5  20  year  bonds. 
The  company  is  pajing  dividends  at  rate  of  12  p.c.  per  annum. 

The  new  bonds  (all  reported  as  sold)  are  dated  June  1, 1905.  and  are 
due  June  1.  1925,  but  subject  to  call  In  any  amount  at  p*r  after  June 
1,  1910;  denominations.  $100,  $500  and  $i,000.  Interest  payable 
Deo.  1  and  Jane  1  at  offloe  of  trustee.  Total  authorized  oapltal  stook, 
$800,000.  of  whtoh  $100,000  Is  In  treasury,  to  be  ueel  only  for  the 
conversion  of  th«<  above-mentioned  bonds,  at  the  op'ion  of  the  holder, 
after  Jan.  1,  1906,  as  follows:  For  eaoh  $300  of  par  value  of  bonds, 
one  ehare  of  stook  of  the  par  value  of  $100  will  be  given.  Company, 
Incorporate  1  in  Virginia  Jan.  31,  1890,  owns  wharf  and  warehouse  at 
Alexandria.  Va.;  three  large  steamboats,  and  two  under  construction. 
President,  Levi  Woodbury;  lBt  Vice  President,  Clarence  F.  Noment; 
2d  Vice-President  and  Gen.  Man.,  John  Callahan;  Sao.  and  Treaa., 
Odell  8.  Smith,  Washington,  D.  O. 

North  American  Co.— Subsidiary  Coal  Compiny.— The  an- 
nual report,  which  was  published  in  last  week's  Chkonicle 
(p.  2626,  2627),  refers  to  the  organization  of  the  West  Ken- 
tucky Coal  Co,,  to  take  over  the  coal  property  recently  ac- 
quired (see  United  Gas,  Coal  &  Coke  Co.,  V.  80,  p.  2348).  The 
West  Kentucky  company  was  incorporated  under  the  laws 
of  New  Jersey  on  June  15  with  $3,000,000  authorized  capital 
stock,  and  it  will  make  a  bond  issue  for  several  million  dol- 
lirs.— V.  80,  p.  2525,  2619,  2462,  2348. 

Ogllvie  Flour  Mills  Co.,  Limited.— New  Preferred  Stock.— 
At  Montreal  on  June  22  the  shareholders  unanimously  voted 
to  issue  $400,000  of  preferred  stock,  which,  it  is  stated,  will 
be  offered  to  the  present  preferred  shareholders  at  par  in  the 
proportion  of  one  share  to  four.    See  V.  74,  p.  1255. 

Oro  Water,  Light  &  Power  Co.— Bond  Issue.— At  a  meet- 
ing held  at  the  office  of  G.  W.  Goodwin,  331  Pine  St.,  San 
Francisco,  on  May  10,  the  shareholders  authorized  an  issue  of 
$900,000  6  p.  c.  20  year  bonds  for  the  purpose  of  buying  other 
water  companies  in  the  Oroviile  district. 

Panama  Canal.—  Resignation  of  Mr.  Wallace.— John  F. 
Wallace  has  resigned  as  Chief  Engineer  of  the  Canal,  in  order 
to  accept  from  prominent  business  men  in  New  York  "a  defi- 
nite offer  of  a  place  as  President  of  a  large  holding  company, 
controlling  several  other  corporations  with  certain  stock 
benefits  and  other  advantages  to  himself,  which,  with  the 
salary,  make  it  equivalent  to  $60,0)0  or  $65,000."  The  offer, 
it  is  thought,  may  have  come  from  the  Metropolitan  Street 
Railway  system,  as  Mr.  Morton,  who  was  seleoted  to  take 
charge  of  its  new  subway  projects,  has  accepted  the  chair- 
manship of  the  Equitable  Life  Assurance  Society. 

John  F.  Stevens,  who  bnilt  the  Rxsky  Mountain  Division 
of  the  Great  Northern  Railway,  a  remarkable  piece  of 
engineering,  has  been  appointed  Chief  Engineer  of  the  Pana- 
ma Canal  to  succeed  Mr.  Wallaoe.— V.  80,  p.  1366,  1000. 

Philadelphia  &  Bristol  Water  Co.— Listed  in  Philadel- 
phia.— The  Pmladelphta  Stock  Exchange  has  listed  the 
$500,000  capital  stock;  par  of  shares  $10,  full  paid;  also  $250,- 
000  first  mortgage  5  p.  c.  gold  bonds;  interest  January  and 
.Tulv;  dated  Jan.  2,  1905;  due  Jan.  2,  1935.  Denominations, 
$1,000,  $500  and  $100. 

Pittsburgh  Steel  Co.— Contract.— See  United  States  Steel 
Corporation  below .— V.  79,  p.  790. 

Portland  (Ore.)  General  Electric  Co.— Bonds  Culled.— 
The  entire  issue  of  $2,5;0,UOO  consolidated  first  mortgage 
bonds  of  1898  has  been  called  for  redemption  on  July  24  at 
the  Old  Colony  Trust  Co.,  Boston. 
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New  Mortgage.— The  shareholders  will  meet  on  July  11  to 
authorize  a  inoitgage  securing  not  to  exceed  $10,000,000   of 

5  p.  c.   bonds,  of  which  $4,000,000  were  recently  offered  at 
103^  and  interest.    See  full  statement  V.  80,  p  2463. 

Princeton  f  N.  J  )  Lighting  Co.—  Sold  —At  the  foreclosure 
sale  on  May  81  th^  property  was  bid  in  for  $100,000  by  Heman 
Dowd,  No.  135  Broadway,  representiog  the  bondholders' 
committee.  The  eale  has  since  been  confirmed.— V.  80,  p.  2234. 

Publishers'  Paper  Co—  Change  in  Name.— Mortgage  Au- 
thorized.—The  shareholders  of  the  original  Publishers'  Paper 
Co.,  at  a  meeting  in  Portland,  Me.,  on  June  23,  voted  to 
change  the  name  of  the  corporation  to  the  8aco  River  Electric 

6  Water  Power  Co.  On  the  other  hand  the  stockholders  of  the 
Eastern  Timber  Co.  vot°d  to  change  the  name  of  that  com- 
pany to  the  Publishers'  Paper  Co.  They  also  voted  to  make 
an  issue  of  $2,500,<:00  first  mortgage  6  p  c.  gold  bonds  of 
$1,000  eaob,  secured  by  mortgage  to  the  Trust  Co.  of  America 
as  trustee.  These  bonds  will  be  dated  June  24,  1905,  and  due 
June  1,  1910.  but  subject  to  call  on  and  after  June  1.  1908,  at 
102*^  and  interest.  Interest  payable  Dec.  1  and  June  1  at 
office  of  trustee.  SlEklng  fund  $1  per  cord  cut,  but  not  less 
than  $75,000  per  annum.     The  directors  (and  officers)  are: 

William  A.  Hall,  President;  Hosmer  B.  Parsons,  Vine  President  and 
James  R  Bnrnet,  Treasurer  and  General  Counsel;  Vlotor  P  Lawson, 
Frank  B  Noyes  and  Augustus  8.  Peabody  of  Ottloago;  Robert  B.  Van 
Oourtlai  dc.  Oakleigh  rhorne.  H.  B.  Hoillns,  Ben).  F.  Yoakum  and 
J.  F  Aokerman,  all  of  New  York;  and  George  B.  James  of  Boston. 

Office  No.  135  Broadway,  N.  Y.    Compare  V.  80,  ?.  1366. 

Quincj  (111.)  Gas  &  Electric  Co. -  Increase  of  Stock.— The 
shareholders  on  June  24  voted  to  increase  the  capital  stock 
from  $600, Ono  to  $2,000,000.    Directors  : 

J.  I.  Lynn,  President;  M.  G.  Borgman,  Treasurer;  F.  K.  Pelton,  Sec- 
retary, all  of  Detroit;  W.  A.  Vloy  and  Dr.  J.  H.  Bloe  of  Qainoy— V.  69, 
p.  495. 

Rand  Drill  Co.—  Merger.— See  Ingersoll-Rand  Co.  above.— 
7.75  p  14o3. 

Rubber  W'»«ids  Manufacturing  Co.— Guaranteed  Bonds.— 
See  General  Ruaber  Co.  above.— V.  80,  p.  1975,  1858. 

St.  Louis  Car  Wheel  Co.— New  Stock.— A  meeting  of  the 
shareholders  has  been  called  to  itcrease  the  capital  stock 
from  $250,000  to  $750,000.    "St.  Louis  Globe-D-mocrat"  says: 

The  reaton  a«e1gned  by  officers  of  the  company  Is  that  the  owners 
want  to  capitalize  a  surplus  of  about  $500,000,  which  has  accumu- 
lated, and  pave  the  way  for  extensions  In  business. 

S»n  Diego  Consolidated  Gas  &  Eleetric  Co.— Payment  of 
Bor.dn  —Tne  <  Id  San  Diego  Gras  &  Electric  Light  Co.  bonds 
of  1890  ($100,000)  (?)  have  been  paid  off  and  the  trust  deed 
released.— V.  80,  p.  2463. 

Sorento  Coal  Co.,  Chicago,  111.— Bonds.— This  company  is 
no  longer  in  business,  its  properties  having  been  acquired 
and  now  being  operated  by  the  Illinois  Collieries  Co.,  which 
assumed  and  agreed  to  pay  the  bonded  debt,  authorized 
amount,  $75,000;  outstanding,  $60,000;  par  of  eaoh  bond,  $500. 
—V.  80,  p.  2625. 

Southern  Arizona  Irrigation  Co.— New  Enterprise— Offi- 
cers, Etc— This  company,  organized  under  the  laws  of  Ari- 
zona with  $6,000,000  of  authorized  capital  stock,  all  outstand 
ing,  (par  of  shares,  $100,  "fully  paid  and  non-assessable"), 
owns  a  reservoir  and  dam  site  in  Maricopa  and  Yuma  coun- 
ties, Arizona,  "the  largest  in  the  United  States  not  under  the 
control  of  the  United  States  Government."  Also  by  virtue  of 
its  locations  and  water  rights  it  owns  and  controls  more  than 
1,000,000  aores  of  land  in  Maricopa  and  Yuma  counties,  Ari- 
zona. Its  property  (through  which  passes  the  main  line  of 
the  Southern  Pacific  Co.)  thus  includes  : 

(1)  More  than  1,000,000  aores  of  land  in  the  counties  of  Maricopa 
and  Yuma,  Arizona;  (2)  reservoir  covering  aa  area  of  40,000  acres; 
(3)  dam  on  Gila  River— looated  In  Section  10.  Range  9  W.  Township 
5  S,  oountv  of  Marloopa— now  In  oourse  of  construction  and  upon 
which  $86,000  has  already  been  spent,  exoluslve  of  engineering;  (4)  22 
miles  of  canals  and  levees  constructed  and  in  oourse  of  construe  ion, 
which  have  oosc  to  date  $16a,000,  exoluslve  of  engineering;  (5)  all  en- 
gineering work,  with  working  plans,  profiles,  etc.,  at  a  cost  of  $60,000. 

W.  Barclay  Parsons,  Col.  B.  S.  Church,  and  other  well- 
known  engineers,  have  made  exhaustive  and  favorable  reports 
upon  the  enterprise.  The  financial  plan  calls  for  an  author- 
ized bond  issue  of  $4,000,000.  of  which  $2,500,000  is  to  provide 
the  first  50  foot  dam  and  canal  for  irrigating  178,000  acres 
and  the  remaining  $1,500,000  bonds  to  increase  plant.  The 
water-right  contracts,  which  are  to  be  deposited  with  the 
mortgage  trustee,  bring  $25  per  acre,  and  are  payable  in  5, 10 
and  15  years;  deferred  payments  draw  interest  at  6  p.  c, 
which  provides  for  bond  interest  and  leaves  a  surplus  of  1 
p.  c.  An  estimate  of  earnings  shows:  Yearly  water  rental 
on  the  178,000  acres  at  $3  50  per  acre,  $623,000;  interest  on 
$2,500,000  bonds,  $125,0)0;  maintenance,  $50,000;  balance, 
surplus  for  stock,  $448,000. 

The  following  directors  (and  officers)  were  recently  elected: 

Hon.  W.  Bay  Stewart,  President,  York.  Pa.,  and  Ambler  J.  Stewart, 
Vice  Presideut;  Walter  G.  Hudson,  Treasurer,  and  H.  Perry  Mills,  Sec- 
retary; Charles  E,  Heltman  and  H.  Perry  Mills  of  this  city.  New  York 
office,  Nos  63  and  65  Wall  Street. 

Spriog  Valley  Coal  Co.— Called  Bends.— Eighty  first  mort- 
gage 5  p.  c.  gold  bonds  of  1889  will  be  paid  at  the  New 
York  Trust  Co.  at  102>£  ex- July  1,  1905,  coupon  on  and  after 
July  1,  1905,  interest  ceasing  that  day.— V.  77,  p.  2394. 

Tama  iv  ck  Mining  Co.— Dividend.  — A.  dividend  of  $2  per 
share  has  been  declared,  payable  July  29.  The  last  previous 
payment  was  $1  50,  on  Jan.  21,  1904.— V.  80,  p.  1239. 

(Wm.  R.)  Trigg,  Richmond,  Va.— Sale  July  10.—  This  com- 
pany's shipbuilding  plant,  etc.,  including  machinery,  "re- 
cently purchased  at  a  oost  of  $400,000,"  will  be  offered  at 


auction  in  Richmond,  Va-,  on  July  10,  under  order  of   the 
Chatcery  Court  of  the  city  of  Richmond.— V.  76,  p  927. 

United  Cigar  Stores  Co. — Bond  Interest.— The  interest 
coupons  due  June  30  on  the  8eries  "A"  and  "B"  bonds,  pay- 
able bv  the  terms  of  the  coupons  at  the  Merchants'  Trust 
Co.,  New  York  City,  is  being  paid  noon  presentation  at  the 
National  Bank  of  Commerce,  New  York.— V.  79,  p.  2208. 

United  Copper  Co.-  New  Director?. — At  the  annual  meet- 
ing on  June  7  F.  Aug.  Heinz?,  Isaac  R.  Taylor  and  Frederick 
A.  Martens  were  elected  directors,  tuccee-iing  J.  Langeloth, 
P.  W.  Whitridge  and  A.  A.  Brownlee.— V.  80,  p.  2395,  2463. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Preferred 
Dividend  7  P.  C— The  directors  on  June  29  d-clared  a  divi- 
dend of  one  per  cent  upon  the  outstanding  preferred  stock, 
''payable  July  25. 19  5,  out  of  the  net  profis  of  ihe  fiscal  year 
ending  May  81.  3905,  to  stockholders  of  record  at  the  close  of 
business  July  5  19'  5  This  dividend  is  declared  for  the  pur- 
pose of  giving  the  preferred  stock  fu'l  7  p.  c.  dividend  for  the 
fiscal  year  ending  May  31,  19(5."  The  payments  for  the  year, 
therefore,  are: 

Sept .  1904.     Dec.  1904.     March,  1905.     June,  1905.    July,  1905. 
i]4p.  c.  I  J*  p  o.  1%  p.  o.  l%p.  o.      1  p.  c.  extra. 

From  Dec,  1899,  to  June,  1900,  7  p.  c,  and  from  Sept., 
1900,  to  June,  19U4,  4  p.  c.  was  paid  yearly. 

New  Director.—  L.  R.  Lemoine  has  succeeded  A.  F.  Calla- 
han on  the  board. 

Report  —See  page  30  of  this  issue.— V.  80,  p.  169. 

United  States  Rubber  Co.— Guaranteed  Bonds.— See  Gen- 
eral Rubber  Co.  above. -V.  80,  p.  2464,  2^25. 

United  States  Steel  Corporation.— "Largest  Steel  Con- 
tract  Ever  Made."— The  "Iron  Age"  says  : 

We  are  cfflolally  advised  by  Wallaoe  H.  Rowe,  President  of  the  Pitts- 
burgh Steel  Co.,  that  negotiations  have  jast  been  cosed  by  which  his 
company  will  purchase  Its  entire  requirements  of  Bessemer  aud  open- 
hearth  billets  from  the  United  State*  Steel  Corporation  for  a  long  term 
of  years,  commencing  July  1.  The  Pittsburgh  8t  jel  Co.  Is  a  coasumer 
of  billets  to  the  extent  of  200,000  tons  a  year,  and  as  the  oontraot 
just  closed  is  to  run  for  a  long  period  of  years,  it  will  amount  to  l.OOO,- 
000  tons,  and  probably  more.  It  Is  by  far  the  largest  single  contract 
for  steel  ever  made.— V.  80,  p.  2464, 1922. 

Western  Electric    Telephone  Co.,  Mason  City,  Iowa  — 

Mortgage  — This  company  has  filed  a  mortgage  to  secure,  it 

is  said,  $600,000  of  5  p.  c.  bonds  due  Jan.  1,  1925. 

The  mortgage  covers,  report  says,  the  exchanges  at  Osage,  Maeon 
City, Charles  City,  Sheldon  and  1,784  miles  of  long  dlstanoe  lines  in 
Northern  Iowa  and  Southern  Minnesota.  Capital  stook  in  1903, 
$1,000,000.— V.  67,  p   128. 

West  Kentucky  Coal  Co.— See  North  American  Co.  above. 

—Redmond  &  Co.'s  monthly  investment  list,  printed  on 
the  page  preceding  the  editorial  department,  is  divided  into 
three  parts,  devoted  respectively  to  "legal  investments  for 
New  ¥ork  savings  banks,"  "investments  for  institutions,  es- 
tates and  individuals"  and  "odd  lots."  Under  these  heads 
can  be  found  securities  representing  practically  every  line  of 
conservative  investment.  Redmond  &  Co.'s  equipment  and 
facilities  for  giving  advice  on  investments  are  unsurpassed 
and  the  p ecurities  named  in  this  list  are  offered  as  the  best 
judgment  of  a  firm  that  has  devoted  years  to  this  line  of 
business.  Special  circulars,  additional  details  and  any 
further  information  or  suggestions  can  be  had  on  request. 

—We  have  received  from  Messrs.  Whitney,  Stephenson  & 
Co.  of  Pittsburgh  a  copy  of  their  "Blue  Book"  for  1905.  It 
contains  a  complete  list  of  the  banks  and  trust  companies  of 
Pittsburgh,  Allegheny  and  surrounding  cities  and  towns, 
with  their  officers,  directors,  etc.;  insurance  companies, 
banks  represented  in  the  Pittsburgh  Clearing  H  >use,  officers, 
etc.,  of  the  Clearing-House  Association,  Bankers'  and  Bank 
Clerks'  Mutual  Benefit  Association,  Pittsburgh  Chapter  of 
the  American  Institute  of  Bank  Clerks,  members  of  the 
Pittsburgh  Stock  Exchange,  and  a  list  of  the  more  important 
bonds  quoted  in  the  Pittsburgh  market,  with  the  rate  of  in- 
terest, date  of  maturity  and  places  where  interest  or  cou- 
pons are  payable.  The  book  is  neatly  bound  in  blue  cloth 
and  will  be  found  convenient  for  reference  by  bankers  and 
brokers. 

— "True  Discount  Tables"  is  the  title  of  a  series  of  tables 
compiled  and  published  by  R.  Reussner,  10  Wall  Street. 
These  tables  show  the  present  value  of  one  dollar  due  in  one 
day  to  six  months  on  a  two  per  cent  to  six  per  cent  per  annum 
basis,  and  are  especially  adapted  to  the  rapid  calculation  of 
the  flat  price,  on  any  day,  of  bonds  to  run  six  months  or  less. 
They  have  been  prepared  with  the  idea  of  supplying  a  desir- 
able adjunct  to  the  bond  tables  now  in  use,  and  are  com- 
mended by  dealers  who  have  had  occasion  to  use  them. 

—Allan  A.  Ryan  and  Clendenin  J.  Ryan  have  formed  a  co- 
partnership for  the  transaotion  of  a  banking  business  and 
general  brokerage  business  in  stocks  and  bonds.  The  style  of 
the  firm  is  Allan  A.  Ryan  &  Brother  and  their  offices  are  at 
32  Liberty  Street.    Allan  A.  Ryan  is  the  Board  member. 

—$50,000  St.  Paul  &  Duluth  first  oonsol,  four  per  cent 
bonds,  assumed  by  Northern  Pacific  Railway  Co.,  and  $100,- 
000  Ogdensburg  &  Lake  Champlatn  RR.  first  mortgage  four 
per  cents,  assumed  by  Rutland  RR,,  are  offered  for  sale  by 
T.  W.  Stephens  &  Co.,  2  Wall  St. 

— Everez  &  Company,  Chicago  bankers  and  brokers,  have 
opened  an  office  at  111  Broadway,  N.  Y.,  for  the  sale  of  Gov- 
ernment, railroad  and  other  high-grade  investment  bonds, 
The  manager  of  the  New  York  office  is  Mr.  E,  S.  Ballard, 
formerly  with  Fisk  &  Robinson. 
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COMMERCIAL       EPITOMH 

Friday  Night,  Jnne  30,  1905. 
Manufacturers  in  a  number  of  lines  of  trade,  with  the  close 
of  the  first  half  of  the  year  at  hand,  ar*  preparing  to  take 
their  customary  inventory  of  stock,  and  this  is  being  reflected 
in  a  quiet  condition  of  business  in  their  respective  lines;  in 
fact,  the  general  report  has  been  of  only  a  very  moderate 
amount  of  business  activity,  the  approaching  holiday  and 
vacation  period  holding  operations  in  check.  Some  of  the 
commercial  Exchanges  and  leading  business  houses  will  sus" 
pend  business  from  noon  July  1  until  the  morning  of  July  5. 
Increased  speculative  activity  has  been  shown  in  the  wheat 
market.  The  mutiny  at  Olessa,  Russia,  and  the  possibilities 
of  the  exports  of  Russian  wheat  being  shut  off,  has  been  a 
bullish  factor,  There  has  been  active  speculative  trading  In 
the  market  for  cotton  for  the  account  of  a  bull  clique,  and 
pricts  have  been  advanced  sharply. 

Lard  on  the  spot  has  oontinued  quiet,  a  light  demand  being 
reported  from  both  exporters  and  the  home  trade,  but  as 
packers  have  not  been  forcing  sales,  prices  have  held  fairly 
steady.  The  close  was  quiet  at  7 '80c.  for  prime  Western  and 
6  75c.  for  prime  City.  Refined  lard  has  been  dull  but  steady, 
closing  at  7 '40O.  for  refined  for  the  Continent.  Speoulaticn 
in  lard  for  future  delivery  has  continued  quiet,  but  on  sup- 
port from  packers,  prices  have  held  steady.  The  close  was 
quiet  but  steady. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Hon.  Tues.          Wed.  Ihurs. 

JnlydePy 7  25  7*30  7-27*9  7-27J*  7-2?^ 

Sept.  defy 7-45       755  747i«  7-47i«  7-45 

Oot  delivery 750  7-57>t  7-57^  7*55  7'52ifl 


Pork  has    had   a    moderate  sale  for 
Indies;    prices    have    held    steady    at 


Fri. 
727i« 

7'47H 
7-52>* 

export  to  the  WeBt 
$13  25@13  75  for 
mess,  $i3@15  for  short  clear,  and  $15@15  50  for  family. 
Cut  meats  have  been  dull, closing  at  6c,  for  pickled  shoulders, 
10^@10i<o.  for  pickled  hams  and  7%@93^c.  for  pickled 
bellies,  16@10  lbs.  average.  Beef  has  been  qaiet  and  prices 
have  been  easy,  closing  at  $10  for  mess,  $11  50@12  50  for 
packet,  $12  50@13  50  for  family  and  $17@18  for  extra  India 
mess  in  tierces.  Tallow  has  been  quiet  but  steady  at  4%c. 
Stearines  have  been  in  slow  demand  and  barely  steady  at  8c. 
for  lard  stearine  and  7^c.  for  oleo  stearine.  Cotton-seed  oil 
has  been  more  active  and  steadier,  closing  at27%c.  for  prime 
yellow.  Butter  has  held  steady  to  firm  for  the  better  grades, 
closing  at  17@21c.  for  creamery.  Cheese  has  been  in  fair  de- 
mand and  firmer,  closing  at  9@9%c.  for  State  factory,  full 
cream.  Receipts  of  fresh  eggs  have  fallen  off  somewhat  and 
the  market  has  been  steadier,  olosing  at  17@17}£c.  for  best 
"Western. 

Brazil  grades  of  coffee  have  had  a  slightly  better  sale,  some 
buyers  showing  increased  interest  in  spot  supplies;  sales 
made  have  been  at  steady  prices.  The  close  was  steady  at 
7%c.  for  Rto  No.  7  and  8^c.  for  Santos  No.  4.  West  India 
growths  have  had  only  a  limited  sale,  but  prices  have  held 
steady  at  9@9L|o.  for  good  Cucuta  and  10%@llc.  for  good 
average  Bogota.  Speculation  in  the  market  for  contracts  has 
been  dull  and  only  slight  changes  have  occurred  in  prices. 
The  close  was  quiet. 

Following  were  the  closing  asked  prices  : 

Jnne....—  6-40e.  ,  Oot 665o.  I  Jan .....   6-95o 

July 6-40o     Not 6*76c.  .  March 7'05o 

Ang 6-45o.  iDeo 6-90o.  I  May 7-15o 

Bept 6-60o.|  I 

Raw  sugars  have  been  unsettled  and  prices  have  weak- 
ened elightly,  closing  at  4)£o.  for  centrifugals,  96-deg.  test, 
and  8%c.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  in  fairly  active  demand  at  slightly  lower  prices.  Pepper 
hit  been  fairly  active  and  higher.  Rice  has  been  quiet  and 
easi-r. 

Offerings  of  Kentucky  tobacco  have  been  limited,  and  the 
market  has  held  firm  at  unchanged  prices.  Business  in  seed- 
leaf  tobacoo  has  been  quiet,  mid-summer  dulness  being  ex- 
perienced, but  with  only  small  supplies  to  be  marEeted, prices 
have  held  firm.  Sumatra  tobacoo  has  been  firmly  held  at 
unchanged  prices.  Havana  tobacco  has  been  in  fair  demand 
and  firm. 

Prices  for  Straits  tin  advanced  during  the  week,  but  the 
close  was  easier,  reflecting  weaker  foreign  advices ;  prices 
quoted  were  30-40@30-622^c.  Ingot  copper  has  been  un- 
changed and  firm  at  15c.  for  Lake  and  electrolytic.  Lead  has 
been  in  moderate  demand  and  firm  at  4-50@4  60c.  Spelter 
has  been  quiet  and  unchanged  at  5-80o.  Pig  iron  has  been 
qnlet  and  easy  at  $15  75@16  25  for  No.  2  Northern  and  $15@ 
$15  50  for  No.  2  Southern. 

Refined  petroleum  has  been  fairly  active  and  steady,  clos- 
ing at  6-90c.  in  bble.,  9'60c.  in  oases  and  4c.  in  bulk.  Naphtha 
has  been  steady  at  lie.  for  71  degrees  and  lie.  for  76  degrees. 
Credit  balances  have  been  steady,  closing  at  l'27o.  Spirits 
turpentine  has  been  quiet  and  easier,  closing  flat  at  60c. 
Roelns  have  been  dull  and  weaker,  closing  at  $3  60  asked  for 
common  and  gcod  strained.  Hops  have  been  quiet  and  un- 
changed.    Wool  has  had  a  fair  sale  at  firm  prices. 


COTTON. 

Friday  Night,  June  30,  1905. 
Thb  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
'his  evening  the  total  receipts  have  reached  72,894  bales, 
igainst  68,274  bales  last  week  and  78,546  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1904, 
9,427,254  bales,  against  7,053,987  bales  for  the  same  period  of 
908-4,  showing  an  increase  since  Sep.l,  1904,  of  2,873,267  bales. 


Receipts  at— 

Ualveston. 

PtArthur.Ao 
**w  Orleans... 

Mobile 

Penaaoola,  Ac. 
savannah 

Brunsw'k.Ae 
-hail ea ton . 

Pt.  Royal,  Ac. 
Wilmington.. 

Wash'ton.Ac. 
Norfolk.... 
N'p'tNews.Ao. 
•Mew  York.. 

Boston 

Baltimore.. 
Phlladelp'a,  Ac 

lot.  this  week 


Bat. 

M on. 

Tues. 

Wed. 

Tkurs. 

*ri. 

3,312 

3,801 

3,000 

5.863 

3,916 

3,701 



...... 

...... 

...... 

1,549 

2,379 

1,765 

2,594 

4,863 

3,268 

3,113 

451 

473 

321 

282 

48 

595 

...... 

•»■■» 

4,436 

266 

163 

10 

1,852 

3,105 

3,140 

1,024 

1,664 

2,218 

..... 

...... 

1,041 

365 

389 

33 

6 

97 

5 

212 

6 

128 

100 

91 

221 

248 

1,331 

948 

1,080 

586 

758 

1,157 
461 

150 

41 

100 

334 

183 

50 

218 

15 

862 

32 

51 

4 

10.068 

10,947 

14,859 

12,702 

9,352 

14,986 

Total. 


22.082 
1,549 

17,982 
2,170 
4,875 

13,003 

1,041 

896 

5 

1,000 

5,860 
461 
191 
840 
852 
87 


72,894 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept,  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


1904-05. 

1903-04. 

Stock. 

Receipts  to 
June  30 

This 

Since  Sep. 

TMs 

Since  Sep. 

1905. 

1904. 

week. 

1,  1904. 

week. 

1,  1903. 

Galveston... 

22,082 

2.636,615 

1,263 

2,333,510 

99,062 

7,365 

Pt  Ar.,Ao. 

1,549 

287,028 

104,029 

...a.. 

New  Orleans 

17,982 

2,567,116 

9,929 

1,968,168 

78,225 

72,169 

Mobile 

2,170 

311,269 

225 

198,237 

15,153 

441 

P'saeola,  Ao. 

4,875 

199,614 

...... 

130,677 

...9.. 

Savannah... 

13,003 

1,733,239 

2,750 

1,136,125 

36.028 

21,912 

Br'wlok,  Ac. 

1,041 

194,689 

120,760 

7,247 

Charleston.. 

896 

212,936 

581 

165,179 

2,756 

1,828 

P.  Royal,  Ac. 

5 

902 

1,282 

Wilmington . 

1,000 

355,276 

27 

321,167 

3,495 

298 

Wash'n,  Ao. 

122 

336 

•*■■•• 

Norfolk 

5,860 

720,989 

1,705 

471,445 

23,406 

1,036 

N'portN.,Ae 

461 

25,242 

21,087 

85 

New  York... 

191 

32,319 

463 

17,708 

126,490 

57,691 

Boston 

840 

75,924 

183 

30,089 

2,963 

2,174 

Baltimore. . . 

852 

61,050 

68 

29,891 

3,607 

1,281 

Phlladel.Ao. 

87 

12,924 

180 

14,297 

1,175 

825 

Totals 

72,894 

9,427,254 

17,374 

7,053,987 

399.592 

167,020 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Bectipts  at— 

1906. 

1904. 

1903. 

1902. 

1901. 

1900. 

Oalves'n,  Ae. 

23,631 

1,263 

1,520 

2,192 

14,595 

956 

New  Orleans 

17,982 

9,929 

12,650 

3,702 

16,672 

6,222 

Mobile 

2,170 

225 

74 

47 

76 

618 

Savannah ... 

13,003 

2.750 

447 

1,928 

8,124 

2,909 

Ohae'ton,  Ao. 

901 

581 

6 

12 

82 

22 

Wllm'ton,  Ao 

1,000 

27 

35 

558 

227 

1 

Norfolk 

5,860 

1,705 

2.761 

900 

5,882 

1,584 

N.  News,  Ao. 

461 

645 

All  others... 

7,886 

894 

1,415 

2.816 

4,241 

1,396 

Tot.  this  wk. 

72,894 

17,874 

19,553 

12,155 

49,899 

13,708 

since  Bept  l 

9427,254 

7053,987 

7697,466 

7382,369 

7382,911 

6421.364 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  71,652  bales,  of  which  30,548  were  to  Great  Britain,  17,982 
to  France  and  23,172  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept,  1,  1904, 


MTTSOTtt 

from— 


lialTeiton 

PtArthnr,  Ao. 
New  Orleans.. 

Mobile 

Pansaaola.Ao. 

-larannah 

rtraniwlok 

Charleston . . . . 
PortBojal.... 
Wilmington... 

Norfolk 

N'port  N.,  Ao.. 

New  York 

Boston 

'Jaltlmor* 

Philadelphia., 
'an  Frau..  Ac 

Total 


Vf> eik  Bndint  June  30. 10OS. 
Bxvorted  to— 


Or  tat  I  Vonti-    lotal 

Brifn.  rrane*\  nent.     Week. 


4,612 

11.720 

4. 446 

3,378 


1,006 
1,889 

643 
8,060 

303 


8,324!     8,612    21,548 

T.886      6,188,  24,743 
866 


1,607 


1,769 


172 

4,815 
8 


4,712 
1,769 
3,879 


B  UN 


172 
1,096 
7,181 

646 
8,050 

303 
3,183 


80.64S     17.932    23.172     71.662 


lutal.  1903-04.    2U.463     10.8M     1H.6B8    84.012  2.481.8«7  704,288  2.fl9S,28<  6.881.864 


from  Sept.  1,  1901,  to  June  80,  1806 
Exported  to- 


Great 
Britain. 


trance 


1,189,059  866,736 

61,345 
1,061.811  863.905 


63.850 

110,808 

375.304 

100.686 

8,379 

176,54!! 

287 

20.275 

316,542 

183,658 

U8J)lfl 

57.6S7 


43,327 
82,178 
61,488 


9.664 

H.lli 

100 

88,778 

4,674 


8,810.420  788.H50 


Cont4- 
nent. 


664.516 

101686 

800,802 

60.868 

68.42f 

888.035 

6,84  H 

74.617 

168.046 
8,407 
8,276 

nwsi 

14.470 

37.247 

4.431 

804,288 


Total. 


3.608.38! 


2,180.810 
162.071 

2.816.618 
167,430 
106.408 

1,815,918 

167,632 

77.89J 

345.248 

22.750 

22.051 

578,761 

188.128 

170.887 

0S.018 

MMJM 


8  118,761 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whfoh  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  8HIPBOAKD,   MOT  CLEARED    FOR— 

Leaving 

June  80  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

3,878 
3,600 

2.500 
200 

Ooait- 
wite. 

total. 

ttock. 

New  Orleans. 
Galveston.. .. 
Savannah.. .. 
Charleston... 

Mobile 

Norfolk 

New  York. 

Other  ports . . 

9,066 
26,786 

8*800 

e.ooo 

2,600 

348 
1,900 

3",500 

"Sod 

4,753 
7.217 

i",500 
600 

689 
4,739 
1,200 

i",375 
17,266 

18.734 

43,142 

1,200 

12"676 

17.266 

10,600 

3,200 

106,817 

19,819 
23.139 

59,491 

55,920 

34,828 

2,766 

2.478 

6,140 

115,890 

15,272 

Total  1905.. 

62.162 

5,348 

18,970 

10,078 

25,269 

292,775 

Total  1904.. 
Total  1908.. 

8,391 
9.725 

2,641 

3,673 
4,116 

4,454     2.901 
6,418        239 

147.701 

227.251 

Speculation  in  cotton  for  future  delivery  has  been  aotive 
and  there  has  been  a  sharp  advance,  prices  for  the  more  ac- 
tive deliveries  showiDg  an  advance  for  the  week  within  a  few 
points  of  lc.  per  pound.  The  feature  of  the  trading  has  been 
the  aggressive  operations  for  the  account  of  a  strong  bull 
clique.  Their  contentions  have  been  that  the  outlook  for  the 
growing  crop  is  not  promising  and  that  the  monthly  report 
of  the  Government's  Agricultural  Bureau,  which  will  be 
issued  on  Monday,  July  3,  will  show  a  decline  daring  the  past 
month  in  the  condition.  Private  reports  on  the  condition 
issued  during  the  week  have  been  conflicting,  some  showing 
an  advance  of  several  points  over  last  month  while  others 
report  a  lower  condition.  Early  in  the  week  reports  were  re- 
ceived from  the  Southwestern  section  of  the  cotton  belt  com- 
plaining of  too  much  rain,  and  during  the  latter  part  of  the 
week  excessive  rainfalls  were  reported  east  of  the  Mississippi 
River,  while  clearing  weather  was  reported  from  the  South- 
west. The  Southern  spot  markets  have  continued  to  be  re- 
ported as  firm,  with  a  fair  business  doing  To  day  there  was 
an  active  and  higher  market.  Ball  interests  continued  ag- 
gressive, based  on  a  private  report  making  the  average  con- 
dition of  the  growing  cotton  crop,  despite  the  favorable 
weather  conditions  experienced  the  past  month,  lower  than  a 
month  ago.  Notices  were  issued  for  the  delivery  of  14,000 
bales  of  cotton  on  July  contracts,  which  were  promptly 
stopped,  and  this,  too,  favorably  inflaenoed  values.  The 
close  was  steady  at  a  net  advance  for  the  day  of  31@89 
points.  Cotton  on  the  spot  has  ad vanoed,  closing  at  10'15c. 
for  middling  uplands, 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1903, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contraot,  are  as  follows. 


Fair o.  1*30  on 

Middling  Fair 096  on 

Strict  Good  Middling 0*62  on 

Good  Middling 0'44  on 

Strict  Low  Middling 014  off 

Low  Middling 0-38  off 

Btrlct  Good  Ordinary  .....  072  off 

Good  Ordinary 1-00  off 

Strict  Good  Mid.  Tinged..  0*30  on 


Good  Middling  Tinged  . .  o.  Even 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 0-12  ofl 

Strict  Low  Mid.  Tinged  ...  0-34  ofl 
Low  Middling  Tinged.....  050  ofl 
Strict  Good Ord.  Tinged  ..  084  ofl 

Middling  Stained 050 ofl 

Striot  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— June  24  to  June  30— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

830 
8-92 
930 
9-74 
10-26 


mom  Tnei  W»<S 


830 
8  92 
930 
9-74 
10-26 


8  50 
912 
950 
9-94 
1046 


890 

952 

9-90 

10-34 

1086 


Tk. 


890 

9  52 

990 

10-34 

1086 


Frl. 


9-15 

9-77 

1015 

10-59 

11*11 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


8-55 
917 
955 
9  99 
1051 


Idon  Tnet  Wed 


8-55 
917 
955 
9  99 
10-51 


8-75 

937 

975 

1019 

10  71 


915 

9-77 

1015 

1059 

11*11 


Tk. 


915 

977 

1015 

10-59 

11*11 


Frl. 


9-4C 
10  02 
1040 

lo  84 
11-36 


STAINED. 


Low  Middling. ....... 

Middling..... 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Won  Tnei  Wed    Th.    Frl. 


7-80 
8-80 
896 
9*30 


7-80 
8  80 
896 
9-30 


8  00 
9-00 
916 
9*50 


8-40 
940 
9-56 
9-90 


8-40 
9  40 
966 
9-90 


8  65 

965 

981 

1015 


The  quotations  for  middling  upland  at   New  York   on 
June  30  for  each  of  the  past  82  years  have  been  as  follows. 


1905..  ..0.1015 

1904 10-85 

1903 1300 

1902 9k 

1901......  8i3ie 

1900 10 

1899 eiia 

1898 65i6 


1897. ...0.  71318 

1896......  7716 

1895 7 

1894 7k 

1893 7*8 

1892 7*8 

1891......  83a 

1890 12 


1889....0.11 

1888 103,6 

1887 1H16 

1886 93e 

1885 107,8 

1884 1015,8 

1883 10518 

1882 128b 


1881....o.lli,a 
1880......1113,- 

1879 12k 

1878 117,. 

1877. .....12k 

1876 12 

1875. .....15k 

1874 17«8 


MA3KET  AND  SALES. 


Spot  Market 
Closed. 

Fdtubes 
Market 

Closed. 

Sales  op  Spot  &  Contract. 

Ex- 
port. 

Oon  8. 
<6  spec. 

Oon- 
tract. 

Total. 

Saturday . . 

Qnlet 

Steady 

Quiet 

Firm 

Firm ... 

.... 

373 
316 

689 

.... 

Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

Quiet.... .. 

Qnlet.  20  pts.  ad. 
Unlet,  40  ptB.  ad 

Quiet 

Quiet,  25  pts.  ad. 

378 
316 

— 

.... 

689 

Fotukeb. — Hlgneet,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(June  80),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904. 

stock  at  Llvaipool_ra„ bales.   841,000    485,000 


Stock  at  London. 
stock  at  Manchester. . 

Total  Great  Britain  stock." 
Stock  at  Hamburg. _~~— ~~- 
Stook  at  Bremen ... 
Stock  at  Antwerp., 
Stock  at  Havre.... . 
Stock  at  Marseilles.... . 


13,000 
57,000 


13.000 
40,000 


1903. 
513,000 
14.000 
49,000 


190S. 

822,000 

13.000 


911,000  538,000  576,000  835,000 

14.000  23,000  21,000  21,000 

308,000  178,000  195,000  112,000 

1.000  4,000  4,000  5,000 

114,000  139,000  134,000  134,000 

3,000  4,000  3,000  3.000 

Stock  at  Barcelona 37,000  38,000  24,000  50,000 

Btook  at  Genoa . „._..      26,000  36.000  37,000  9,0C0 

Stock  at  T?'»ste . .,...,  .^  .^.        4,000  15,000  12,000  6,000 

Total  Continental  stocks.  ~ 
Total  European  stocks 


.  497,000  437,000  430,000  340,000 
.1,408  000  975,000  1,006,000  1,175,000 
India  ootton»float  for  flurope  70,000  110,000  185.000  95,000 
Ajner.ootton  afloat  for  JS'rope.  246,000  109.000  73.000  101,000 
Egypt,  Brazll.dte.,  ant. for  Erpe  21,000  21.000  20,000  19,000 
Stock  in  Alexandria,  Egypt...  135.000  110,000  31,000  74.000 
Stock  in  Bombay,  India.. ^™.  928,000  475,000  659,000  465,000 
Stock  in  United  States  port!..  399,592  167,026  250,390  310,238 
8tooklnO.  B.  interior  towns..    217,299     107.903       30.763     113,377 

United  States  ixportsto-day  ■      11,342 8         7,500       11.609 

Total  visible  supply 8,436.233  2,074,931  2,262,653  2,364,124 

Of  the  above,  totals  of  American  ana  other  descriptions  are  as  follows: 

A«n«rt«j>»— 

lvorpool  i  took....... ..  uaifts. 

Manchester  stook..._ ...... 

jontlnental  stocks. .—_  __. 
imsrlean  afloat  for  Burope... 

jnlted  States  stock 0„™ 

jilted  States  interior  stooks. 
inlMd  Biases  sxports  to-day. 


772.0C0 
49,000 
456,000 
246.000 
399.592 
217  299 
11,342 


363,000 
31,000 
322,000 
109,000 
167.020 
107,303 
8 


417,000 
43.000 

347,000 
73.000 

250,390 

30,763 

7,500 


698,000 

288",6bo 
101,000 
310,238 
113,377 
11,509 


total  American...™..—.  2,151.233  1,099,931  1,168,653  1,522,124 


Matt  Indian,  Brazil,  de.~ 

69,000  122.000 

13,000  13,000 

8,000  9,000 

41.000  115.000 

70,000  110,000 

lgypl,Brasu,«e.,anoai „      21.000  21,000 

Itock  In  Alexandria,  Egypt...    135.000  110,000 

928,000  475,000 


A  verpool  stock 

uondon  stock 

Manchester  stock ...... 

jontlnental  s»cc*s-~.  ~~.  —<«. 
ndla  afloat  for  Europe .  _„, 
Igypi,  Braill,  *e.,  afloat..  „«, 
Itook  in  Alexandria,  Egypt... 
ttoek  in  Bombay,  India. .«_ 

Zotai  East  India,  *e. 

Total  American... ~~, 


96,000 

14,000 

6.000 

83.000 

185.000 
20,000 
31,000 

659,000 


124,000 
13,000 

52,000 
96,000 
19.000 
74,000 
465,000 


Total  visible  snppiy. ...... 

diddling  Upland,  Liverpool, 
fiddling  Upland,  Ne*  fork.. 
Igypt  Good  Brown.Ll verpooj 
'em  t .  Bough  Good.Ll  verpool 
>>»««b  nne,  Liverpool....... 

Tinneve'ly  Good,  Liverpool.. 


1.285.000  975.000  1,094,000  842,000 
2,161  233  1,099,931  1,168.653  1,522,124 
3,436,233  2,074,931  2,262,653  2,364,124 


634d.         6*96d,  6*64d.  5l3oi. 

1015c.       1085o.      12*750.         9&r«e. 

8d.        7716d.        10»sd.  77sd. 

9-80d.      10-5od.         8*85d.  7d. 

5  i«d.  &%d.  6d.       4ii, Bd. 

5ii6d.         5916d  S*«d.  4^d. 

j^~  Continental  imports  past  week  have  been  103,000  bales. 

Tdo  above  figures  for  1905  show  a  decrease  from  last  week 

of  134,081  bales,  a  gain  tf  1,861,802  bales  over  1904,  an  excess  of 

1,173,580  bales  over  1903  and  a  gain  of  1,072,109  bales  over  1902. 


July  1, 1905.  j 


THE  CHRONICLE. 


V.) 


At  the  Interior  Towns  the  movement — that  1b  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  ttie  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04— is  set  out  in  detail  below. 


Boo 

las 
■  »  » 

O 
< 


5  B>  E 

-   <  2 


'StfiSi 


E.B 


~£3  B 

ST?®* 


O  0 


ss 


9»  »  1  1  2.?° 

^S:0  S  9  i  3 


1 


» 

HgB 

00 


...J 


!  i 


B|5  gg  * 

BBS   S  § 


£15115 

I  § 


>!    Si 


H 
O 


09;     ;    ;  (J       H      M  M  (OH  M; 

y,I   !    !   m (-•'Va to'co 05 V        MO&fo*©!-'''.-'     ao»->     cx'i-'ts    ~a>:   m^ 

-l!     !    !     C0HW-?*.Mai>l<0H^KlO<0O»l-,H«3HK(B       *0!     (ONN 


h-ta  «o     ►-     os  *-m        to  w«-        to     h-h- 

OH'tOWCOh-»-,0<tOWi-''-0)CO»lt30<10lW       05~J05COtOODCi30CDtOCOtO 
~JtOlJ<lX>>-'»i-'  —  *»OlaOi(MXlfC&*Wy»-aS5*«J50^J©aD©ac©tOC*Ot 

mo  **  ©"©a  co  05  oo  oo  <i  ~ixa>  'v>  es  w  <s  w  Ve  (owV*  ©**Vi  lo  to  Vn  «jtd 

!00;*©-Ji"rfH-'-lW©=£tOWvi.-Jif».^<l<l«qtO©W«5:D05«J*-W!-0!0> 
WW~J©*»*-l-'-JW-goaiO.CJ«GJl*»©aoWNMCC«C©®<l©l^l-'»-'©a5W 


»5 


WW)-'       M  M 


—       *.       —       ^.^.*»,t-^       ^  VI ©  *.  to  K!  CO  >-•  **  in  W  CO  ©  *-       OCOIP.CO 

oicotocomooc«;cn  r  ^©tcojif^^aocD-vioicocoo^itoO-JOJCOtatcMco 
owai©OH'Wi(»©w©cotj>-i<oicei^r-H')-'QOQOwp'CiQch'to®*k<yiw 


■    if* 


•vl  03  ©  *>■  ia : 
M  #»•  I-  CO  W 10  <  ■ 


tO  00 -4 


■  to.        en'        •    m 

;  h«m    tooo;  to;  «1       00 
•  tow**,   toii^.   to.  aoM-aw 


CO  »a>-«<       *-  ►-         to       r-  M 

•^©N-^JCO  —  h-lfn-'M^  — ©«]C*©<lO<>^.©   *k5J»l^5D<0~JtOOia!OOC»i— 
•O  05  ti  •»!  O  ©  OD  N>  05  W  1^  «<  05  09  06  00  JO  00  *>  <I  V  <1  *  CJI  W  SO  50  &  W  CO  00^3.  OO 

oo'cooM'VobiV  wbi*itkVo©Vo^Vi©V©V~-^<fwwrc©V®©"ceV©i 

©5Ch-ifki^.a6C«P&-^lt0©5O0050WCOe0O5eoCn<ll(iCO  —  ©©CO*»^IW500EO5 
5V©O05Ol^O50D©WtOeO«l-'a0>-<)aif5Ot-'i-©C31W-a«*'-3e6<lH-©Ki 


to; 

©•*• 


ao     cn     -o'    i-j^t   utsHHto*)        cotooo;   Mauto 
!    C005005000O!   ooco;    to eo *»•  w >* co cn     c*<-to;    OMOIO" 
•   ■    to  ao  ©  eo  cn  «     cotO'    eo  oo  *k*k  if  ao  ©cock  ©05-    coencof-w 


i-<j; 

tO  50 

©CO. 


I-1 


b5  05  50  tO  571  If  CO       CO 


CO  OI      M      OtO^-'CO 

CO  if  00*  OD  ©  w  ©  ©  coV>  CO 


C0C0C0<1W       if  05  CO  00  Cn  (O  C7<  531  W 
M©O5C0<>i-'lfO'00lft0tO©C005t0lf©t0O5~J00l-'<ICOOlO:00 

totoooO'ifao©oo»5CO©if©»JCOcncoo>i-'to»4c»icnaDODCo«q'- 


£* 

<§ 

mS 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  20,434  bales,  and  are  to-night  H'9,396 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  27,79s  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  sinoe  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
JuEe  30  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  30. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Rook  Island 

Via  Louisville........ 

Via  Cincinnati. 

Via  other  routes,  &o. 


Total  jfToss  overland 

Deduct  thipmenU — 
Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  <bo.,  from  South , 


Total  to  be  deducted 

Leaving  total  net  overland* 


1904-05. 


1903-04. 


Week. 


Since 
Sept.  1. 


4,823 
2,794 

643 
1,403 

534 
6,142 


587,982 

325,970 

51,V»26 

99.225 

57.239 

334,499 


16.339  1,456,841 

1,970     182,217 

349        31,786 

1,156        56,319 


3,475 


270,322 


12,864  1,186,519 


Week. 


1,795 
1,469 

"'97 

"322 


iSince 
Sept.  1. 


3,683 

894 

151 

1,264 


2,309 


1,374 


503,921 
252,039 

13,648 
118,457 

31,703 
194,789 

1,114,557 

91,985 
30,963 
96,854 


219,802 


894,755 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,664  bales,  against  1,374  bales  for  the 
week  In  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  291,764  bales. 


In  Sight  and  Spinner? 
Takingt. 


1904-05. 


Week. 


Since 
Sept.  1. 


1903-04. 


Week. 


Receipts  at  ports  to  June  30 72,894  9,427.254    17,374 

Netoverland  to  June  30 12.864  1,188,519      1,374 

Bouthern  consumption  June  30. .    44,000  1,844,000    42,000 

Total  marketed. 

Interior  stocks  In  excess 


Since 
8er>t.  1. 


7,053,987 

894,755 

1,797.000 


129.758  12457773     60,748  9,745,742 
*  20,434      155,639     *  8,593        96,301 


Came  into  sight  during  week.  109,324      52,1'5 

Total  in  sight  June  30 >      .12613412       


9,842,043 


Worth,  spinners' tak'gs  to  June  30    42,677)3,175,001    17,075  2,075,048 
*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bale*. 

1903    July  3 40.055 

1902-July  4 17,039 

1901-July  5 68,801 

1900-July  6 ...... 37.661 


Since  Sept.  1—  Bales. 

1902-03-  July  3 10,450,195 

1901-02— July  4 10,0-3,270 

1900-01— July  5 10.061.1H2 

1899-00-July  6 8,849,856 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 
June  30. 


Galveston... 
New  Orleans 

Mobile 

Savannah... 

Charleston 

Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiladelph'a 

Augusta. 

Memphis 

St.  Louis 

Houston 

Little  Rook.. 


OLOSINO  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 


Sat'day.    Monday.   Tuesday.  Wtd'day.  Thursd'y    Friday 


9S10 
*>> 

8?6 

9 

SBs" 

930 
925 
955 

9;llfi 

9>« 
9% 

9  *s 
8ifl 


9lt6 

878 

9 

808" 

9>e 
930 
925 
955 

»:!18 

9i« 

9>a 

9*e 

8«8 


8'e 
9ie 

"8*8" 

914 

930 

937 

9-75 

938 

»r,16 
93,8 
9"4 
889 


9»8 
9910 
9 
9*8 


9»« 
950 
950 
1015 
9*i 
9»16 

97,  „ 
97,« 
8°8 


9°8 

99.6 
9H 

9% 


9S« 

9  90 

9-75 

10-15 

?*• 
16 


9» 
9'ia 

8«8 


978 
9H 

9U 

9»8 


9\ 

9  90 

9-88 

10-40 

9«>» 

9»8 

9 


The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 91* 

Columbus,  Ga. .     9  H 
Columbus,  Miss     9^ 


Louisville 9i316 

Montgomery..     9  "a 
Nashville 9 


Natohez 93s 

Raleigh 9>« 

Shreveport 9*3 


New  Orleans  Option  Market.— The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


July— 

Range . . 

Closing.. 
August— 

Range.. 

Closing.. 
Sept.— 

Range.. 

Closing.. 

OCTOB'B— 

Range . 

Closing.. 
Dec'beb— 

Range  .. 

Closing.. 
Tone— 

Spot 

Options. 


Sat'day, 
June  24 


894-03 

8-97-  98 

-    -94 
891-93 


8-83--84 

880--89 
8'83--84 

885-92 
888-89 

Firm. 
Quiet. 


Monday, 
June  26. 


8-86-01 
898--99 

8'84--95 
8-94--S6 

888--90 
8-89--91 

8-77--89 
8-86--87 

S-83--94 
890-91 

Steady. 
Steady. 


Tuesday, 
June  27. 


9  04- 
919- 


22 
20 


904--16 
9-15-17 

8  96--20 
914--15 

890-14 
909--10 

895--19 
914-15 


Wed' day, 
June  28 


9  32-65 
9  64- 

9  44- -59 
9-67-68 

9-31--63 
967- -68 

9-23--61 
960--61 

928--66 
965-  66 


Steady .     Steady. 
Steady.     Steady. 


Thursd'y 
June  29. 


939--64 
9-44-45 

9-52-59 
944--46 

9-42--62 
942--44 

9-34-58 
939-40 

9S9--63 
944-45 

Quiet. 
Steady. 


Frxday. 
June  30. 


9-50--77 
9-70--71 

-    --76 
9-70  .71 

9-S2--77 
9-69--71 

9-45-75 
9-67-  63 

951--79 
9-71--72 

Firm. 
B'rly  st'y 


Weather  Reports  by  Telegragh.— Oar  telegraph  reports 
from  the  South  this  evening  indicate  that  the  weather  has 
been  satisfactory  during  the  week  quite  generally,  and  that 
cotton  is  doing  well  as  a  rule.  There  has  been  rain  in  almost 
all  localities,  excessive  at  some  points,  but  on  the  whole  it  is 
stated  to  have  been  beneficial.  In  a  few  districts  along  the 
Atlantic  moisture  is  claimed  to  be  needed.  Many  of  our 
correspondents  report  further  improvement  in  the  orop,  and 
advioes  from  Texas  state  that  complaints  of  roll-weevil 
have  been  less  than  usual  thus  far. 

Galveston,  Texas,— In  general  the  weather  in  Texas  the 
past  week  has  been  very  beneficial  to  cotton.  Land  is  being 
cultivated  and  the  crop  continues  to  improve.  So  far  there 
has  been  less  than  usual  complaint  of  boll-weevil.  The  week's 
rainfall  has  been  four  inches  and  thirty-three  hundredths,  on 
five  days.  The  thermometer  has  ranged  from  73  to  86,  aver- 
aging 79. 

Abilene,  Texas.— We  have  had  no  rain  during  the  week, 
Average  thermometer  78,  highest  92,  lowest  64. 

Brenham,  Texas.— We  have  had  heavy  rain  on  five  days  of 
the  past  week,  the  rainfall  reaching  four  inches  and  fifty  five 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  89  and  the  lowest  72, 

Corpus  Chriati,  Texas.— We  have  had  showers  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  four  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
74  to  86. 

Cutro,  Ttxas.—We  have  had  showers  on  two  days  of  the 
week,  the  precipitation  reaching  sixty-six  hundredths  of  an 
inch.    Thermometer  has  ranged  from  70  to  96,  averaging  83. 

Dallas,  Texas.— The  week's  rainfall  has  been  three  inches 
and  sixty-four  hundredths,  on  three  days.  Average  ther- 
mometer 81,  highest  91  and  lowest  70. 

Fort  Worth,  Texas.— There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  fifty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77,  the 
highest  being  88  and  the  lowest  66. 

Htnrietta.  Texas.  — Ruin  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  eighty  hun- 
dredths. Thermometer  has  averaged  79,  ranging  from  62  to  95. 

Huntkville,  Texas.— Rain  has  fallen  on  fonr  days  of  the 
week,  the  rainfall  being  two  inches  and  ninety  hundredths. 
The  thermometer  has  ranged  from  69  to  94,  averaging  81. 

Kerrville,  Texas  — We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  being  eighty- eigbt  hundredths  ot 
an  inch.    Average  thermometer  80,  highest  89,  lowest  70. 

Lampasas,  Texas.— We  have  had  rain  on  four  days  daring 
the  week,  the  precipitation  being  seventy-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  89  and  the  lowest  66. 

Longvieio,  Texas  —Wts  have  had  excessive  rain  on  three 
days  the  past  week,  the  rainfall  reaching  five  inches  and 
seventy-nine  hundredths.  The  thermometer  has  averaged 
84,  ranging  from  70  to  98. 

Luling,  Texas.— The  week's  rainfall  has  been  one  inch  ami 
eeventy-seven  hundredth?,  on  three  days.  The  thermometer 
has  ranged  from  73  to  89,  averaging  81. 
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Nagodochea,  Texas.— We  have  had  rain  on  fonr  days  dnring 
the  week,  to  the  extent  of  two  incbes  and  fifty-thre^  hun- 
dredths.   Average  thermometer  80,  highest  89,  lowest  71. 

Palestine,  Texas. — We  have  had  rain  on  tour  days  of  the 
p«st  week,  the  rainfall  reaching  three  inches  and  ten  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest  be- 
lt g  88  and  the  lowest  70. 

Paris,  Texas.— We  have  had  rain  on  three  days  during  the 
week,  the  rainfall  being  one  inch  and  seventy-eight  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
70  to  90. 

San  Antonio,  Texas,— The  week's  rainfall  has  been  fonr 
inches  and  twenty-three  hundredths  on  six  days.  Average 
thermometer  81,  highest  92  and  lowest  70. 

Weatherford,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fourteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82,  the 
highest  being  95  and  the  lowest  68. 

Hew  Orleans,  Louisiana.— Rain  has  fallen  on  four  days  of 
1  be  past  week,  the  rainfall  reaching  two  inches  and  sixty- 
three  hundredth?.    The  thermometer  has  averaged  82. 

Shreveport,  Louisiana.— We  have  had  heavy  rain  on  six 
days  of  the  week,  the  precipitation  reaching  seventy-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  92,  averaging  81. 

Leland,  Mississippi.— We  have  had  rain  on  six  days  during 
the  week,  the  precipitation  being  six  inches.  Average  ther- 
mometer 74'7,  highest  86,  lowest  66. 

Vicksburg,  Mississippi,—  Too  much  rain  in  some  sections, 
but  otherwise  the  weather  has  been  favorable  for  cotton.  We 
have  had  rain  on  three  days  during  the  week,  the  precipita- 
tion being  two  inches  and  thirty-two  hundredths  The  ther- 
mometer has  averaged  78,  the  highest  being  9(3  and  the  low- 
est 70. 

Helena,  Arkansas.— We  have  had  fine  showers  here  on 
three  days  of  the  week,  the  rainfall  reaching  fifty-three  hun- 
dredths of  an  inch,  Showers  were  local  and  in  some  sections 
moisture  is  needed.  The  thermometer  has  ranged  from  70  to 
89,  averaging  78. 

Little  Bock,  Arkansas. — Farm  work  has  been  delayed  by 
too  much  moisture;  crops  are  gettiDg  grassy.  Rain  has  fallen 
on  six  days  of  the  week,  the  rainfall  being  ninety-nine  hun- 
dredths of  an  inch.  Average  thermometer  77,  highest  91, 
lowest  59. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week, 
the  rainfall  reaching  one  inch  and  thirty-three  hundredths. 
The  thermometer  has  avereged  76,  ranging  from  64  to  88. 

Memphis,  Tennessee. — We  are  having  too  much  moisture 
and  there  is  complaint  of  grass.  Crops  need  sunshine  and 
cultivation.  We  have  had  rain  on  four  days  during  the 
week,  and  rain  is  now  falling.  The  thermometer  has  aver- 
aged 76  7,  the  highest  being  91  and  the  lowest  65'3. 

Mobile,  Alabama*.— B-neficial  rains  i  ave  fallen  in  the  in- 
terior during  the  week.  Cotton  is  generally  in  good  condi- 
tion—is growing  and  fruiting  well.  We  have  had  rain  on 
each  day  during  the  week,  the  precipitation  reaching  one 
inch  and  forty  hundredths.  The  thermometer  has  ranged 
from  72  to  91,  averaging  82. 

Montgomery,  Alabama.—  Crops  continue  to  improve.  Sea- 
son is  generally  favorable  and  prospeots  good.  Ir  has  rained 
on  two  days  of  the  week,  the  rainfall  reaching  twenty-nine 
hundredths  of  an  inch.  Average  thermometer  81,  highest  93, 
lowest  71. 

Stlma,  Alabama.— Cotton  continues  to  show  improvement, 
though  fields  are  still  grassy.  There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
fifty  hundredths.  The"  thermometer  has  averaged  89,  the 
highest  being  95  and  the  lowest  77. 

Madison,  Florida.— R&m  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  68  to  92. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  daring 
the  week,  the  precipitation  reaching  two  inches  and  ten  hun- 
dreeths.  The  thermometer  has  ranged  from  68  to  96,  averag- 
ing 81. 

Savannah,  Georgia.— Lt  has  rained  on  two  days  during  the 
week,  the  rainfall  reaching  one  inch  and  sixty-one  hun- 
dredths.   Average  thermometer  83,  highest  97,  lowest  71. 

Charleston,  South  Carolina.— R^in  has  fallen  on  five  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  sixty- 
seven  hundredths.  The  thermometer  has  averaged  83,  rang- 
ing from  73  to  97. 

Greenwood,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  eighty  hundredtas.  The  thermometer  has  ranged  from 
72  to  92,  averaging  82. 

Charlotte,  North  Carolina.—  Conditions  are  favorable,  but 
general  showers  would  be  welcomed.  We  have  had  rain  on  one 
day  during  the  week,  the  precipitation  being  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  93  and  the  lowest  64. 

The  following  statement  we  have  also  reoeived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  June  30, 1905,  and  July  1,  1904. 


New  Orleans... Above  zero  of  gauge. 

Memphis. ....... ......Above  zero  of  gauge. 

Nashville....... ......Above  zero  of  gauge. 

Shreveport.... .......Above  zero  of  gauge. 

VScksburg. ....... ....Above  zero  of  gauge. 


June  30, '05. 

July  1,  '04. 

Feet. 

Feet. 

12  4 

142 

196 

167 

124 

62 

19-6 

241 

270 

305 

India  Cotton  Movkmknt  fkom  all  fOHTS. — The  reoelpte 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  June  29  and  for  the  season  from  Sept.  1 
to  Jnne  29  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-03. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

2,526,000 

_    .          Since 
Week.      8ept  x< 

24,000  2,062,000 

Week. 
37,000 

Since 
Sept.  1. 

Bombay 

34,000 

3,394,000 

Exports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta— 

1904-05.. 

1903-04.. 

1902-03.. 
Madras— 

1904  05.. 

1903-04.. 

1902-03.. 
HI  others— 

1904-05.. 

1903-04.. 

1902-03.. 


Total  all— 
1904-05.. 
1903-04.. 
1902-03.. 


For  the  Week. 


Great    I    Oonti- 
Britain.     nent. 


1,000 
1,000 


1,000 

1,000 
1,000 
3,000 


1,000 
2.000 
5.000 


1,000 

2,000 

12,000 

3,000 
1,000 


Total. 


2,000 
2,000 

11,000 
5,000 
5,000 


1,000 

3,000 

13,000 

3,000 
1,000 


Since  September  1. 


Great 
Britain. 


2,000 
3,000 

12,000 
6,000 
8,000 


15.000  16,000 
10,000  12,000 
19,000  I    24,000 


19,000 
93,000 
75,000 

2.0C0 
4,000 
4,000 

3,000 

10,000 

7,000 

9,000 
17,000 
20,000 


Conti- 
nent. 


334,000 
848,000 
837,000 

36.000 
40.000 
34,000 

13,000 
33,000 
14,000 

199,000 
239,000 
137,000 


Total. 


353,000 
941,000 
912,000 

38,000 
44,000 
38,000 

16,000 
43,000 
21,000 

203,000 
256,000 
157,000 


33,000  532,000  615.0O0 
124,000  1.160.000  1,284,000 
106,000  11,022.000  1 1,128,000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choreml, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Egypt, 
June  28. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars*)— 

10,000 
8,203,439 

500 

6,454,414 

219 

5,739,649 

Sxports  (bales)— 

This 
week. 

Since 
Sept.  1. 

210,303 

146.219 

302,886 

70,784 

730,192 

This 
week. 

1,500 

3,750 
100 

Since 
Sept.   1. 

226,513 

134,879 

331,0  tO 

50,260 

742,692 

This 
week. 

Since 
Sept.   1. 

To  Manchester .. 

2.000 
2,750 
2,500 
1,750 

1,419 

200,291 

144,633 

312,301 

80,271 

9,000 

5,350 

1,419 

737,496 

*  A  oantar  Is  98  lbs. 

Manchester  Market.— Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Merchants  are  not  willing  to 
pay  present  prices.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 

1904. 

32s  Oop. 
Twist. 

3H  lbs.  Shirt- 
ings, common 
to  finest. 

s.   d.      s.   d. 
4    3    ®7    1 
4    3ia  2 7    2 
4    3**t»7    2 
4    3     ©7     1 
4    4i«©7    2 
4    5»fli»7    31« 

Oott'n 
Mid. 
Uplds 

32*  Oop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

My  26 

J*ne2 

"     9 

"  16 

"  23 
"  30 

d.        d. 

7Hl6»8l3 
77g  ©811i6 

7%    ©89ie 
7"i6»8ia 
8        ©8% 
8%    ®9*e 

d. 
4'61 
470 
4-73 
483 
505 
5-34 

a.        a. 
10    ©10% 

9i«©ioi4 

9*ai?10i4 
938©ioie 

918®     978 
878»     95s 

s.    d.     8.    d. 
6    4    ©9    6 

6    lisa>9    2 
6    l^a9    3 
6    1    ©9    3 
6    0    ©9    1% 
5  10^  »8  10 

d. 
7-12 
6-72 
6  68 
6-38 
614 
596 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  ending 
June  26,  summerizing  them  as  follows: 

While  heavy  rains  have  hindered  the  cultivation  of  cotton  over  a 
large  part  of  the  Central  Oulf  districts  and  in  Central  and  Northern 
Texas,  where  many  fields  are  foul,  the  crop  as  a  whole  has  experienced 
general  improvement  throughout  the  cotton  belt.  The  plant  is  gener- 
ally undersized,  especially  in  the  central  and  eastern  districts,  but 
good  growth  Is  nearly  everywhere  reportsd.  Complaints  of  lloe  con- 
tinue from  Santa  Carolina  and  Georgia.  In  Texas  leas  damage  from 
webworms  and  boll-weevils  is  indicated;  in  Western  Louisiana,  how- 
ever, some  fields  have  been  abandoned  on  account  of  weevils,  and  In 
Oklahoma  and  Indian  Territories  webworms  continue  damaging. 
Some  picking  has  been  done  in  extreme  Southern  Texas. 

Charlotte  (N.  C.)  Cotton  Exchange  and  Board  of 
Trade, — At  a  meeting  held  in  the  Colonial  Club,  Charlotte, 
N.  C,  on  June  22,  the  Charlotte  Cotton  Exchange  and  Board 
of  Trade  was  organized  with  the  following  directors:  J.  J. 
Adams,  C.  B.  Bryant,  L.  A.  Dodsworth,  C.  N.  Evans,  O.  P. 
Heath,  R  A.  Lee,  R  M.  Miller  Jr.,  H.  H.  Orr,  R.  S.  Rein- 
nardt  and  J.  P.  Wilson.  The  officers  are:  O.  P.  Heath,  Pres- 
ident, and  L  A.  Dodsworch,  Secretary  and  Treasurer.  The 
organization  begins  with  a  membership  of  about  fifty. 

First  Bale  of  1805-6  Crop.— The  first  bale  of  cotton  of 
the  new  crop  was  shipped  on  June  23  from  Roma,  Starr  Co., 
Texas,  in  the  extreme  southern  portion  of  the  StatB,  to  Gal- 
veston, arriving  at  that  port  June  26.  Tne  bale  was  sold  at 
Galveston  the  same  day,  bringing  30  cents  per  lb,  It  classed 
good  middling.  Last  year  the  first  bale  reached  Galveston 
ten  days  earlier. 
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Shifpino     iNKws. — As    snuwn    uu    a    prwviout.    page,    the 
exports  of  cotton  from  tne  United  States  the  past  week  have 
reached  71,653  bales,    The  shipments  in  detail,  as  made  n 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  balf. 

New  York— To  Liverpool,  per  steamer  Carpathla,  132 132 

To  Hull,  per  steamer  Consnelo,  600. 600 

To  Manchester,  per  steamer  F.orenoe.  66? gg7 

To  Havre,  per  (■learners  Frey.  101  Sea  Islanl Hudson, 

1, -too  uoland  and  106  Sea  Island 1,507 

To  Bremen,  per  steamer  Prloz-ess  AUce.  316 316 

To  Antwerp,  per  steamer  Kroonland.  523 528 

To  U'-uoa.  per  steamers  Koenlgen   Lulse,   1,444 Prlnz 

O-kar.  ^4 1.948 

To  Naples,  p^r  steamer  Koen'gen  Lulse,  400 400 

To  V-ntce,  per  steamer  Erny,  200 200 

To  Trieste,  per  steamer  Erny,  100 100 

To  Catrtula,  per  steamer  Sardegna,  50  60 

To  Japan,  per  stenmer  Ras  Dara.  774 77* 

New  Orleans    To  Liverpool    June  23-8tr.  Atlantian,  5.70S.  5,708 

To  Manchester    Jane  30— Steamer  Albanian,  4,000. 4,000 

ToGiasow    June  28— Steamer  Sahara,  2,014 2,014 

To  Havre-June  27    Steamer   Frlsla,  5,635 Jane  30- 

Steamer  Bolivia.  2,200 7,835 

To  Hamburg-Jane  27    8teamer   Frlsla,   400 June  28  — 

Steamer  Hoerde,  1,667 June  80— Steamer  Bolivia,  260  2,317 

To  Rotterdam    Jane  28    Steamer  Montauk,  234 234 

To  Antwerp    June  28— Steamer  Lord  Antrim.  100 100 

To  Genoa    June  23    Steamer  Cltta  dl  Nuova  Orleans.  2,537  2.537 

Halvksto»    l'o  Manobester    June  24    Str.  Saturnlna,  4,612..  4.612 

To  Havre -June  26— Steamer  Mohawk,  8.324 8,324 

To  Bremen— June  *6—8teamer  M  hawk,  2,724 2,72* 

To  Oenoa— June  28    Steamer  Ulnnamare.  5.888 6,888 

Pensacola    To  Liverpool— June  26    Steamer  Niceto,  4.446...  4,446 

To  Havre- June  2*    Steamer  Oayo  Domingo  (add'.),  266.  266 

Savannah    To  Hamburg    June  27— Steamer  Burnhol me.  805.  805 

To  Rotterdam,  etc.    June  29— Steamer  Zeeburg,  400 400 

To  Gottenburg-Juoe  27    Steamer  Barn  holme,  254 254 

To  Stockhoime- June  27-8teamer  Burrholme,  300.  300 

Bronswior    To  Liverpool— June  27 -Str.  Mannlngtry,  829....  829 

To  Manchester -June  27  -Steamer  Mannlngtry.  <j.650 2,550 

Norfolk— To  Rotterdam -Jane  23— Steamer  Amste'dky.  172.  172 
Newport   News— To   Liverpool— June    29— Steamer  Shenan- 
doah. 1,096 1,096 

Boston    To  Manchester—  June  23-  Steamer  Iberian,  643 643 

To  Genoa    June  -3    Sta-mer  Oauople,  3 3 

Baltimore— To  Liverpool— June  23-8tr.  Uistermore,  3,050...  3,050 

Philadelphia -To  Liverpool— Jane  23 -Str.  Frlesland,  303...  303 

str-  FRAJfCisoo-  To  Guatamala— June  26    Steamer  Peru,  100.  100 

Seattle    To  Japan— June  23— Steamer  Tremont,  67.... 67 

I'aooma— To  Japan— Jane  23— Steamer  Tremont,  2,956 2,9.i6 

Total 7  i,o52 

The  exports  to  Japan  since  S*pt.  1 ,  1904,  have  been  301,988 
bales  from  Pacific  ports  and  7,343  bales  from  New  York. 

Livkb  pool.— By  caDle  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port. 


Sales  of  che  week. .....bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 
Bales  American-....  .......... 

Actual  export 

Forwarded . ........ 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat .. 

Of  whloh  American 


June  9 


41.001 

1,000 

2,000 

87,000 

7,000 

71,000 

832.000 

757,000 

79.00C 

69,000 

231,004 

213,000 


June  16     June  23 


23  000 

1,000 

1,000 

20000 

3,000 

48,000 

811,000 

737.000 

29,000 

25,000 

257,000 

237,000 


48,000 

2.000 

1,000 

42,000 

8.000 

97.000 

845,000 

774.000 

140,000 

127,000 

188,000 

164,000 


June  30 


54.000 

1,000 

2,000 

46,000 

9,000 

68,000 

841,000 

772,000 

71,000 

65,000 

153,000 

129,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  30  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

if  outlay. 

Tuesday. 

Wed' day 

Thurtd'y 

Friday 

Market,    / 
13:30  P.  m.^ 

Mid.  Upl'ds. 
Bpec.  &  exp. 

yuiet  and 
Arm. 

508 

6,000 
200 

Moderate 

demand 

5-03 

10,000 
500 

Fair 

bnsineii 
doing. 

5-05 

8,000 
500 

Fair 

business 

doing. 

526 

10,000 
1,000 

Fair 

business 

doing. 

5-32 

12  000 
1,000 

Fair 

business 

doing. 

534 

10,000 
600 

.future*. 

Market    ' 
opened.    j 

Market,    ( 
4  P.  U.      1 

Firm  at 
133  pti. 

i-j  vance 

steady   at 
331    ptl. 
advance. 

3  ready   at 
1®2    Ptl. 

decline. 

Stead;    ai 
&33  pts. 
decline. 

Unlet, 
unch.  to 
1  pt.  dec. 

Fev'lsh  at 

7'tfi    ptl. 
advance 

Firm  at 
6<S8  pts. 
advance 

Firm  al 
16317  ptl 
advance 

Steady   at 
8G9  pts. 
advanoe. 

Br'lyit'dj 
231  pts. 
advanoe. 

Steady   at 
334  pts. 
deoltne. 

Stead)    tit 
436   ptl. 
advance. 

The  prices  of  futures  at  Liverpool  for  eacb  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

rtlon. 

Tuen. 

Wed. 

Than. 

Fri. 

June  24. 

June  26. 

June  27 

June  28 

June  29 

June  30 

12% 

1 

12  V    4 

12%l    4 

12V    4 

12^ 

4 

124 

4 

P.M. 

P.M.  P.  M.   P.M. 

P.M.  P.M. 

d.      d. 

P.M.  P.M. 

P.M. 

P.M. 

P.M. 

P.  M 

d. 

d.  1  d.   I  d. 

d.   |   d. 

d. 

d. 

d. 

d. 

4  91 

4  94  4  89  4  91 

491  496 

5  12  5  15 

5  18 

5  17 

5  20 

.... 

June- July... 

4  91 

4  94  4  H9  4  90 

4  91  4  96 

5  11  5  15 

5  1« 

6  17 

5  20 

5  21 

July-Aug    .. 

4  90 

4  93  4  89  4  90 

4  90  4  97 

i  10  5  14  5  17 

5  16 

5  19 

6  21 

Aug  -Sept . . 

4  -'.* 

4  92  4  88  4  89 

4  00  4  9' 

5  10  5  13  5  16  6  It) 

6  19 

6  21 

Sept.-Oot.. 

1  89 

4  92  4  88  4  89 

4  90  4  Bb 

5  09  5  13  5  16  5  16 

5  19  6  21 

Oot-Nov... 

i  8' 

4  914  87  4  89 

4  89  4  96 

5  09  5  13  6  16,5  16 

5  19  5  21 

Nov. -Dec.  .. 

4  H7 

4  914  87  4  89 

4  69  4  96 

5  09  5  13  5  16  5  16 

5  19  5  21 

Dec-Jan 

t  90 

4  914  87  4  89 

4  89  4  9' 

5  09  5  13  5  IK  6  16 

5  19  5  21 

JarL-Feb.... 

4  90 

4  91  4  87  4  89 

4  90  4  96 

5  09  5  13  5  16  6  16 

5  30  6  22 

Feb. -Mon.  . 

4  91 

4  924  83  4  90 

4  90  4  97 

5  10  5  14  8  17  5  17 

6  20  6  23 

Mch.  April.. 

4  92 

4  93  4  89  4  91 

4  91  4  98 

5  11  5  14  5  18  5  18 

5  21  6  23 

April- May 

1  92  4  93  4  69  4  91 

4  92  4  96 

5  11  5  15  5  19  5  19 

5  22  6  24 

BREADSTUFFS. 

Friday,  June  30,  1905. 
Only  a  limited  volume  cf  business  has   been  tratsacted  in 
the  market  lor  wheat  flour,  but  prices  have  been  advanctd, 
mills  holdirjg  for  higher  prices  to  conform  with  the  increased 


o^so  of  the  grain.  Offerings  of  flour,  exolniMve  of  ppring 
patents,  soft  winter  flours  and  soft  epriog  bakers'  ex'r*B,  have 
been  light.  Kansas  straights  have  been  in  p  rtlcularly  light 
supply  and  have  sold  at  higher  prices.  Rye  flour  has  been  in 
better  riemand  and  prices  have  held  steady.  Corn  meal  has 
been  firm  but  quiet. 

Speculation  in  wheat  for  futnre  delivery  has  beeu  more 
active,  there  being  considerable  excitement  to  the  trading 
during  the  latter  part  of  the  week.  The  tendency  of  prices 
bas  been  towards  a  higher  basis,  a  fair  advance  for  the  week 
being  established.  The  political  eituat  ion  In  Rassia  has  had 
considerable  iiflaenoe  as  a  marktt  iactor.  The  mutiny  and 
disturbances  reported  from  Odessa,  it  is  expected,  will  seri- 
ously interfere  with  the  Russian  export  of  wheat  to  the 
importing  European  ports.  Crop  news,  particularly  from 
he  sprinsr  wheat  States  and  Canada,  has  bf©n 
less  encouraging.  Complaints  have  been  received  of  too 
much  rain,  and  damage  to  the  spring-wheat  crop  by  rust 
has  been  reported.  Advices  received  from  the  winter  States 
have  mentioned  rains  in  some  localities  as  interfering  with 
harvesting.  Exports  of  wheat  from  Odessa  have  been  averag- 
ing about  400,0  0  bushels  weekly,  but  should  the  insurrection 
extend  to  the  other  Black  Sea  ports,  tb«  average  weekly  ex- 
ports from  Raesia  of  8,000,0(0  to  5,000  00)  bushels  will  be 
checked.  The  spot  market  has  been  firmer  but  quiet.  To- 
day the  market  was  active  and  higher  on  unfavorable  crop 
repoits.    The  spot  market  was  firmer  but  quiet. 

DAILY  CLOSING  PRICES  OF  WHB  AT  FUTURES  DM  NEW   YORK. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

#o.2  red  winter,  f.o.  b...   106  106  106  107%  107%  109*4 

inly  delivery  In  elev 94%  9489  96i«  gai^  97%  gnUg 

Sept.  dellv.  In  elev. 89%  8938  90%  91%  92»8  93% 

Deo.  dellv.  In  elev 88%  83%  89%  90*8  91%  93% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  fri. 

July  dellv.  tn  eiev 90  89%  90%  9i%  92%  93°8 

Sept.  delivery  In  elev....     84%  85%  86%  87%  88»a  89% 

Deo.  delivery  In  elev 84%  84%  86  86%  87%  89% 

Indian  corn  futures  have  been  moderately  active  and  there 
has  been  a  fair  advance  in  prices,  the  greatest  rise  being  in 
values  for  the  near-by  deliveries.  Stocks  of  contract  grades 
of  corn  at  the  primary  markets  have  continued  small  and 
have  been  easily  controlled  by  bull  interests.  Eirly  in  the 
week  receipts  were  fairly  full,  but  during  the  second  half  of 
the  week  it  was  understood  that  country  acceptances  were 
light,  and  a  falling  off  in  the  receipts  is  expected.  The  trade 
demand  for  corn  has  continued  good  and  shipments  have 
been  fairly  free.  The  growing  corn  crop  has  been  reported 
progressing  favorably.  Locally  the  stock  market  has  been 
firmer  but  quiet.  To  day  there  was  a  quiet  market,  closing 
steady. 

DAILY/  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IK  NEW   YORK. 


Sat. 

Oash  corn  f .  o.  b 60% 

July  dellv.  In  elev 56  % 

Sept.  delivery  in  elev....    58% 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

July  delivery  In  elev 53  58 

Sept  delivery  In  elev....    52% 

Deo.  deuvery  In  elev 48% 

May  dellv.  in  elev 48% 

Oats  for  future  delivery  at  the 


Mon.      Tuet.  Wed.    Thurt.       Fri. 

61%        62  62%        62%        62% 

60%       61&8  61%       61  61% 

59%        61  61  60%        61 

2  mixed  CORN  in  CHICAGO. 

Jfon       Tuet.  Wed.     Thurt.     Fri. 

54%       66%  56%       553s       56 

537s       56  55  64%        54*8 

49%        50  49%        49%        49% 

49  498s  49%        49  48% 

Western  market  have  been 


moderately  active  and  there  has  been  a  fair  advance  in  prices. 
Crop  news  has. been  generally  favorable,  the  prospects  being 
for  a  full  yield.  Influenced,  however,  by  the  advancing  ten- 
dency to  prices  for  other  grains,  there  has  been  a  firmer 
market.  Locally  the  spot  marktt  has  been  quiet.  To-day 
the  market  was  quiet  but  stedy. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEWT  YORK. 


No.  2  mixed,  f.  o.  b 

So.  2  white,  dipped,  f.o.b. 


Sat. 
35% 
38 


Mon. 

35% 

38 


Tuet. 
35% 
37% 


Wed. 
35% 
87% 


Thurn. 
35% 
37% 


Fri. 

35% 
87% 


DAILY   CLOSING  PRICES  OF  NO. 

Sat.  Mon.  Tuet. 

July  delivery  In  elev 31%  32%  32% 

Sept.  delivery  In  elev 30%  30%  31% 

May  delivery  In  elev  ....    82%  33%  34 

Following  are  the  closing  quotations: 

FLOUR. 

fine *2  90  «3  20 

Superfine 3  30  ©3  60 

Extra,  No.  2 8  65  «3  85 

Extra,  No.  1 3  90  «4  00 

Clears 4  10  *4  30 

Straights 4  60  «5  10 

Patent,  spring 5  65  «6  85 


2  MTXBD  OATS  IN   CHICAGO. 


Wed. 
32% 
31% 
33% 


TKurt.  Fri. 

32%  323a 

31%  31"% 

83%  33% 


Patent,  winter *5  00  «5  40 

Olty  mills,  patent.  6  00  «6  50 

Rye  flour,  superfine  4  25  «4  90 
Buckwheat  floor..     Nominal. 
Corn  meal— 

Western,  etc 2  75  »2  90 

Brandywlne 2  90  »3  00 


GRAIN. 


Wheat,  per  bush—  0.       0. 

N.Dal.,  No.  1 f.o.b.12338 

N.  Dul.,  No.  2 f.o.b.  11 8% 

Red  winter,  No.  2..  f.o.b.  109% 

Hard  winter,  No.  2.  f.o.b. Nom. 

Jats— Mixed,  p.  bush.  35%036% 

White 87    ©40% 

No.  2  mixed... ..  Nominal. 

No.  2  white.... Nominal. 


Corn,  per  bush—  c.       0. 

Western  mixed 57    »62% 

No.  2  mixed f.  o.  b.62% 

No.  2  yellow f.  o.  b  63 

No.  2  white f.  o.  b.62% 

Rye,  per  bush- 
Western 79    «84 

State  and  Jersey Nominal 

Barley— West 46    •55 

Feeding 42Wia>49 


Government  Weekly  Grain  Report.— Mr.  James  Berry 
Chief  of  the  Climate  and  Crop  Divislou  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  June  26  summarizing  them  as  follows: 

OORN-Except  In  the  tipper  Missouri  and  Red  River  of  the  North 
valleys,  where,  as  a  result,  of  low  temperatures,  the  growth  of  corn 
has  been  siow,  this  crop  has  made  good  progress,  al'hougb  eoftWing 
somewhat  from  laok  of  cultivation  In  portions  of  the  Ohio  Valley  una 
Middle  Atlantlo  States  and  In  Central  and  Western  Nebraska.  In  Iowa 
corn  has  made  vigorous  growth  and  1b  well  cultivated,  with  bo  iter 
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stands  than  previous  reports  lndloated.  and  the  outlook  In  Illinois, 
Missouri  ana  Kansas,  v/here  early  corn  has  reached  the  silk  and  taBsel 
stage,  Is  very  /avorable.  Recent  rains  have  greatly  Improved  the  con- 
dition of  corn  In  T>x>»B.  ,.  „'  '         . 

Wintbr  Wheat— Heavv  rains  have  Interrupted  the  harvesting  or 
winter  wheat  In  the  Ohio  Valley,  Tennessee  and  portions  of  the  Middle 
Atlantic  States,  but  elsewhere  this  work  has  progressed  favorably, 
and  Is  uearln^  completion  In  Missouri  and  Southern  Kansas.  Harvest 
is  now  In  progrens  in  the  northern  portion  of  the  winter  wheat  region. 
Some  complaints  of  ruse  and  weevil  In  Central  and  Western  Ohio  and 
of  smut  In  New  York  are  received,  and  some  grain  In  shock  has  been 
damaged  bv  rains  In  Kentuohy  and  Tennee«ee. 

Sphibg  Whbat— Spring  wheat  on  low  lands  la  th*  Dakotas  and  Min- 
nesota 1«  suffering  somewhat  from  rmt,  but  as  a  whole  this  crop  has 
madevlgoious  growth  and  continues  in  promising  condition  through 
out  the  spring- wheat  region  and  also  on  the  North  Paolflo  ooast. 

Oats- Except  on  low  lands  In  southern.  Iowa  and  pontine  of  the 
Dabotas  and  Minnesota,  the  oatsorop  has  advanoed  favorably  and 
continues  In  promising  condition.  In  Texas  rains  Interfered  with 
harvesting  and  in  Tennessee  oaused  some  In j  ary  to  oats  in  shook. 

Exports  off  Strain  and  Flonr  ffroin  Pacific  Porta.— The 
exports  of  grain  and  flonr  from  Pacific  ports  for  the  week 
ending  June  30,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  7,489 
bbls.  flour,  900  bushels  wheat,  10,900  bushels  corn  and  550 
bushels  oats;  from  Seattle  to  Pacific  ports,  4,1^4  bbls.  flonr 
and  4,000  bushels  corn,  and  from  Tacoma  to  Pacific  ports, 
425  bbls.  floar  and  5u0  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
oountries  for  the  period  since  July  1,  1904,  comparison  being 
made  with  the  corresponding  period  of  1903-04. 

Mxporls      flour,         Wheat,       Corn,         Oatt,        Barley, 

from—         bbls.            bush.        bu*h.         buth.  buth. 

San  Fran.  680,341  1.627,601264.957  179,407  3,304,358 
Paget  S'd.  1,489  808  1,388,665  33,954  552.399  1,206,348 
Portland..     759,858    1,483,760   310,551        863,874   ........ 

Total....  2T»29  507    4,603,126  298.9111,041.257    5,374,680      1,279 
Tot.  '03-4.  8.403.925    6,975,957    46.192     738.552  10.33 0.764      1.422 
%W~  For  other  tables  usually  given  here  see  page  13. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  June  30,  1905, 
Business  has  not  been  particularly  heavy  in  the  cotton 
goods  market  during  the  past  week,  but  the  situation  has 
gained  still  further  in  strength,  and  many  lines  are  materi- 
ally higher  now  than  they  were  a  week  ago.  Many  buyers 
are  astonished  at  the  diffiaulty  experienced  in  obtaining 
delivery  of  goods  that  they  require  and  are  only  now  begin- 
ning to  realize  tbe  truth  of  what  has  already  been  written 
and  said  regarding  the  scarcity  that  exists.  Those  who  have 
been  disappointed  in  this  way  have  either  had  to  accept 
later  delivery  or  content  themselves  with  other  lines  than 
those  originally  inquired  for.  In  spite  of  this,  however, 
there  is  little  disposition  on  the  part  of  buyers  to  speculate, 
and  in  many  cases  they  still  confine  their  purchases  to  goods 
for  near-by  shipment.  The  advancing  raw  material  market 
has  rendered  manufacturers  still  more  independent,  and  it  is 
probable  that  mills  are  now  sold  ahead  farther  than  at  any 
time  in  years,  if  not  in  the  history  of  the  trade.  Daring  the 
week  there  has  been  a  marked  increase  in  the  number  of  in 
quiries  from  China  and  some  few  actual  transactions  have 
been  recorded.  Should  the  demand  from  this  source  develop 
to  any  great  extent,  the  position  cf  many  home  buyers  would 
be  precarious.  As  it  is,  there  are  rep  rts  of  jobbers  being 
quite  unable  to  secure  the  goods  that  they  need,  and  in  con- 
sequence  being  compelled  to  omit  them  altogether  from  their 
stocks.  Jobbers  are  the  worst  off  in  this  particular,  for  they 
have  refrained  from  covering  their  requirements  in  the  way 
that  converters  and  others  have  done.  Sales  of  men's  wear 
light-weight  woolen  and  worsted  goods  have  been  on  a  fairly 
heavy  scale. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  26  were  10,012 
packages,  valued  at  1578,862,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  Yokk  to  June  26. 


Great  Britain...., 
Other  European. 

China 

India...... ....... 

A.T  ok  01  Zk  t  •  •  m  m  m  m  »  •■•■! 

A.frloa , 

West  Indies 

Mexico 

Central  America 
South  America.., 
Other  Oountries. 

Total 


1905. 


Week.   Since  Jan.  1 


10,012 


642 

3*  3 

73,571 

8.8f>3 
13,247 

5,620 
14.4SU 

1,359 

9,066 
29,395 

9,458 


166,005 


1904. 


Week.   Since  Jan.  1. 


100 

""S7 

182 

48 

821 

1,124 
174 


1,998 


358 
469 

33,596 
4,364 

11,4*3 
4.574 
9,554 
1,145 
7,116 

27,251 
7,941 


107,791 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,883,099  in  1905,  against  $6,678,767  in  1904. 

The  home  demand  for  heavy  brown  drills  and  sheetings 
has  not  been  large,  but  the  continued  scarcity  is  sufficient  to 
maintain  prices.  The  outlook  for  export  business  in  this 
direction  is  more  favorable,  but  there  is  no  certainty  with 
regard  to  the  demand  from  China  and  the  situation  to-day  is 
dependent  upon  the  demand  from  home  buyers.  The  latter 
are  unable  to  supply  themselves  with  lighter-weight  good?, 
and  these  have  been  advanced  during  the  week.  The  demand 
comprises  all  goods  from  4-yard  to  8-yard  sheetings.  Export 
buyers  are  willing  to  take  deliveries  on  goods  if  prices  are 
acceptable,  whioh  in  many  cases  they  are  not.  Offers  are 
understood  to  have  been  made  on  3-yard,  3'25-yard  and  stan- 


dard drills  and  on  4-yard  sheetiogs,  with  some  nn  ill  business 
consummated.  Bleached  goods  remain  very  firm  and  certain 
lines  have  been  still  further  advanced,  bnt  buying  has  been 
more  restricted.  Coarse,  colored  cottons  are  all  firm  and  the 
majority  of  these  are  well  sold  ahead.  Scarcity  continues  to 
be  reported,  and  this  is  likely  to  inorease  rather  than 
decrease  Cotton  linings  have  been  more  largely  pur- 
chased for  fall  delivery,  owing  to  the  difficulty  of  obtaining 
near-by  goods,  and  prices  hold  firm.  There  has  been  an  im- 
proved business  in  staple  and  fancy  prints,  and  this  depart- 
ment is  expected  to  reflect  the  advance  in  print  oloths. 
Ginghams  have  been  advanced  and  a  fair  demand  for  both 
staple  and  fine  grade  goods  is  reported.  The  print  cloth 
market  has  been  firm  for  all  classes  of  goods  during  the  week, 
and  regulars  are  now  quoted  at  3c,  with  narrow  goods  on 
this  basis.    Wide  goods  are  firm  at  4^0.  for  643. 

Woolen  Goods.  —The  buying  of  men's  wear  heavy-weight 
woolen  and  worsted  fabrics  ia  by  no  means  over,  and  good  re- 
orders have  been  reoeived  during  the  week.  Daring  the  next 
six  weeks  it  is  expected  that  this  buying  will  not  be  heavy, 
but  after  that,  during  August  and  September,  it  will  increasa 
and  continue  until  all  the  buying  for  the  winter  season  is 
completed.  Apart  from  this,  however,  the  greatest  interest 
attaches  at  the  present  time  to  light-weights,  whioh  may  now 
be  said  to  be  fairly  well  opened.  Up  to  the  present  the  lines 
that  have  been  regularly  shown  have  been  mostly  at  and  un- 
der $1  per  yard,  but  several  better  grades  are  reported  to  have 
been  shown  privately  and  a  fair  amount  of  orders  placed.  It 
now  seems  to  be  the  general  impression  that  worsted  goods 
will  be  even  more  successful  during  the  coming  season  than 
they  were  last,  but  on  the  other  hand  there  are  others  wao 
prediot  a  large  business  in  woolens,  pointing  to  the  fact  that 
for  goods  selling  around  75c.  a  large  amount  of  business  has 
already  been  taken,  Flannels  will  be  shown  more  generally 
than  for  several  seasons  past  and  there  are  indications  that 
these  will  prove  very  popular,  owing  to  the  diffioulty  of  ob- 
taining serges.  The  latter  are  particularly  scarce,  owing  to 
the  fact  that  they  nave  been  purchased  far  ahead.  Prepara- 
tions are  being  made  for  the  light-weight  season  in  dress 
goods,  but  agents  have  little  to  guide  them,  and  there  is  in 
consequence  a  good  deal  of  uncertainty.  It  is  believed  that 
goods  of  a  sheer  character  will  again  be  popular,  but  this  is 
based  entirely  on  the  recent  success  of  these.  There  are  also 
indications  that  cheviots  will  return  to  favor. 

Foreign  Dry  Goods.— There  has  been  no  new  develop- 
ment in  the  imported  woolen  and  worsted  dress  goods  mar- 
ket. Silks  are  active  and  the  first  half  of  the  current  year 
bas  proved  very  satisfactory.  Ribbons  are  in  fair  demand. 
Linens  have  been  advanced,  but  there  is  little  new  in  the 
way  of  business.  Burlaps  are  firm  and  unchanged  from  last 
week. 
Importation* and  Warehomc  WltndrawalsofL'ryKoode 

Theimportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  29,  1905,  and  since 
January  1, 1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows : 
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INDEX  TO  CHRONICLE  VOLUME. 
With  this  iesne  of  cur  paper  we  tetd  to  our  subscribers  a 
complete  index  to  all  the  matter  appearing  in  Volume  80  of 
the  Chronicle,  coveriDg  the  numbers  from  January  7  1905 
to  Jnne  24  19(5,  both  inclusive.  The  items  appearing  dnriDg 
that  time  in  cur  "State  and  City  Department"  will  be 
fcnnd  fully  indexed  there  for  the  whole  of  the  six  months 
referred  to. 

News   Items. 

Connecticut.— Savings  Bank  Investment  Bill.— On  Jane  29 
Governor  Roberts  signed  tbe  bill  mentioned  in  V.  SO,  p.  2472, 
which  permits  savings  banks  to  invest  in  the  Southern  Ia- 
diena  Rv  Co.  4*  gold  bonds  due  1951. 

Lee*borg,  Va.— Bond  Election  Illegal.— A  special  election 
was  held  in  this  town  last  spring  at  which  an  issue  of  f  80, 0(0 
bonds  for  the  construction  of  water-worbs  was  authorized. 
The  validity  of  the  bonds  being  questioned,  the  matter  was 
taken  into  the  conrtp.  Judge  C.  E.  Nlcol  of  the  Circuit 
Court  on  June  17  decided  that  the  election  was  illegal  and 
void  on  the  ground  that  it  was  not  held  according  to  the 
mode  prescribed  by  law.  Another  vote  will  have  to  be  taken 
before  the  water  system  can  be  constructed. 

Linda  Vista  Irrigation  District,  Cal— Unpaid  Bords.— 
The  following  appeared  fn  the  Sin  Diego  "Union"  for 
May  19  : 

Lloda  Vista  Irrigation  District,  or  rather  the  major  portion  of  it.  became  the 
propenv  of  Col.  A.  G.  Uassen  yesterday,  the  courts  deciding  that  his  title 
thereto,  according  to  five  actions  at  law,  was  a  perlect  title.  Col.  (Jassenlsto 
the  Linda  Vista  District  wnat  H.  W.  Putnam  was  to  the  Escondiio  District. 
The  iatter  district,  however,  has  bought  back  its  bonds  ou  a  discount,  basts. 
Now  there  is  talk  cut  Llnua  Vista  way  of  clearing  tbe  Incubus  of  debt  by  pur- 
chasing Coi.  Gassen's  holdings.  Toe  irrigation  system  .is  considered  to  be  a 
good  one  and  the  lauds  can  be  made  proUtable. 

Judge  tionklin  decided  two  of  the  suits  and  Judge  Torrance  three  others. 
The  plaintiff  w.  s  represented  In  each  iustance  by  Victor  E.  Shaw  and  E.  V. 
Wlnnefc.  The  defendant  district  defaulted  of  appearance  and  the  following 
Judgments  were  found: 

By  JudgeConklin,  for  plaintiff.  In  the  sum  of  $(37,030,  with  interest  at  7  per 
centnntil  pail;  the  same  for  IM.uiU. 

By  Judge  Torrance,  for  plaiutlff,  iu  the  sum  of  $11,763,  with  interest  at  7% 
until  paid;  the  same  for  $1,795. 

The  total  of  rbese  Judgments  is  $137,957. 

In  May,  l8Wi,  the  Board  of  Directors  of  the  district  at  a  meeting  decided  to 
issue  33<>  bonds,  each  of  the  value  of  $5i>0.  Tbls  action  was  tbe  result  of  a 
special  election  held  Nov.  28,  terfl,  when  the  property  owners  of  the  district 
voted  to  issue  $l ,'  0  \00u  worth  of  bonds  for  the  improvement  of  the  district. 

Col.  Gassen  bought  the  majority  of  the  boads. 

S*e  V.  78,  d.  78  i ;  V.  79,  p.  2707.  Also  State  and  City  Sec- 
tion for  May,  1905,  page  2143. 

Nebraska. — Biennial  Election  Law  Illegal.— It  is  stated 
that  the  biennial  election  law  passed  by  the  la?t  Nebraska 
Legislature  and  designed  to  do  away  with  "off-year"  elec- 
tions has  been  declared  unconstitutional  by  the  Supreme 
Court  and  that  all  elections  will  be  held  this  fall  as  hereto- 
fore. 

Salt  Lake  City,  Utah.— Bor.d  Litigation.— It  is  stated  that 
steps  have  been  taken  by  tbe  Salt  Lake  R«al  Estate  Associa- 
tion to  defeat  tbe  issuance  of  the  $1,000,000  water-works  and 
sewer-improvement  bonds  voted  last  January.  An  injunc- 
tion will  be  sought  to  restrain  the  city,  the  Mayor  and  the 
Recorder  from  issuing  the  bonds. 

Santa  Ana,  Cal.-Bor.fi  Litigation.— On  June  2  a  demurrer 
entered  by  the  city's  attorneys  to  the  amended  complaint  in 
the  suit  bronght  by  W.  S.  Whitney  against  the  oity  of  Santa 
Ana  to  prevent  the  issuance  of  $60,000  electric-ligbt  bonds 
(see  V.  80,  p.  1930,)  was  argned  before  Judge  West.  On 
June  9  the  Judge  rendered  an  opinion  to  the  effect  that  tbe 
complaint  does  not  state  facts  sufficient  to  constitute  a  cause 
for  action.  It  is  believed  that  the  case  will  be  taken  to  the 
8upreme  Court.  Bids  for  $57,000  of  these  bonds  are  asked 
for  until  July,  the  offering  beirig  given  in  V.  80,  p.  2419. 

Staniit'  n,  Va.— Dtcition  Reversed.— In  the  Court  of  Ap- 
peals at  Wytheville  on  Jnne  15  an  opinion  was  handed  down 
in  the  case  of  Alexander  Robertson  vs.  the  oity  of  Staunton 
(see  V.  80,  d.  1070,)  declaring  that  the  constitutional  bond 
limit  applies  to  the  city  of  Staunton,  and  therefore  the  city 
cannot  issue  any  more  bond?.  This  decision  reverses  that  of 
Judge  Holt  of  the  Corporation  Court,  who  on  Feb.  13  deliv- 
ered an  opinion  in  which  he  held  that  there  was  no  legal  limit 
in  existence  as  to  the  amount  of  bonded  indebtedness  which 
the  city  of  Staunton  might  incur,  and  that  the  constitutional 
limit  of  18£  of  the  real  estate  assessment  did  not  apply  to 
Staunton. 


Bond  Calls  and  Redemptions. 

Caster  County,  Mont.— Bond  Call.  — The  County  Commis- 
sioners call  for  pajm-nt  July  1  (on  which  date  all  interest, 
will  cease)  at  the  office  of  Kountze  Bros,,  bankers,  New 
York  City,  $2O0.0C0  6s  gold  funding  bonds  in  denomination 
of  $1,000  and  $24,000  6?  gold  funding  bonds  in  denomination 
of  $500.     Both  issuP8  are  dated  June  30,  1895. 

Denver,  Colo.— Bond  Call.  —  C  B.  Elder.  Treasurer  cf  the 
City  and  County  of  Denver,  has  called  the  following  bonds 
for  payment  Jnly  1 : 

SIDEWALK  BONDB. 
Capitol  Hill  Sidewalk  Dlst.  No.  1-Bonds  Nos.  Sard  6. 
Bast  rBpitol  Hill  Sidewalk  Dint.  No.  1  -Bond  No.  3. 
Sooth  Broadway  Sidewalk  Dlit.  No.  1-  Bond.  Nos.  ft,  7  and  8. 
South  Br>  »a*a7  Moewaik  Dist.  No  2— Bond*  Nos.  8  and  4. 
Sidewalk  Dlst.  No.  H— Bonds  Nos.  8  aLd  9. 
Sidewalk  Out  No.  9— Bond  No.  9. 


Sidewalk  IMit.  No.  10-  Bonds  Nos.  22,  23  and  M. 
Sidewalk  Dlst.  No.  1-'— Bond  No.fl. 

PAVING  BONDS. 
Alley  Paving  Dlst  No.  2— Bond  No.  12. 

BroadWH.v  I'avlng  Dlst.  No.  1  — Bonds  Nos.  89  to  47.  Inclusive. 
Colfax  Avenue  I'nvlng  Dlst.  No.  a— Bonds  Nos.  9  to  11.  Ii. elusive. 
Champa  St.  I'tivlng  Dlst    No.  l-  Bonds  N<  b.  6H  and  67 
Eighth  A  vh.  Paving  Dlst.— Bonds  Nos.  16  to  19,  lLCluslve, 
Tweutieth  Ave.  Paving  Dlst.-  It.  nd  No.  8. 
Water  St.  and  West  2- d  Avo.  1'iivlng  Dlst.— Bond  No.  20. 

GRADING  AND  CURBING  BONDS, 

Capitol  Hill  Grading  and  Curbing  Dlst.  No.  1— Bonds  Nos.lffl  to  1S7,  Icclu- 
slve. 
North  Denver  Grading  Dlst.  No.  1  -  Bonds  Noa.  12  to  20,  Inclusive. 

SEWER  BONDB. 

Capitol  Hill  Storm-8ewer  Dlst.  No.  1—  Bonds  Nob.  228  to  260,  Inclusive. 

Capitol  Hi  I  Storm-Sewer  Sub-Dlst.  No.  5— Br  nd  No.  6 

Capitol  Hill  Storm-Sewer  Sub  Dlst  No.  lo— Bond  No.  6. 

Capitol  Hill  Storm  Sewer  Sub  Dlst.  No.  11  — Bond  No.  6. 

Capitol  Hill  Storm-Sewer  Sue  Dlst.  No.  17— Bond  No.  8. 

Capitol  Hill  Storm-Sewer  Sao- Dist.  No.  20— Bonds  Nos.  13  and  14. 

Capitol  Hill  Storm. Sewer  Sub  Dist.  No.  ZU-Bond  No.  14. 

Capitol  Hill  Siorm-Sewer  Sub-  Dlst.  No.  23— Bonn  No.  6. 

South  Side  Sanitary  Sewer  Dlst.  No.  3— Bond  No.  8. 

IMPROVEMENT  BONDB. 

Capitol  Hill  Improvement  Dlst.  No.  1— Bonds  Nos.  66  to  00.  inclusive. 

Capitol  Hill  Improvement  Dlst.  No.  2— Bonds  Nos.  34  and  36. 

Capitol  Hill  Improvement  Dist.  No.  8— Bonds  Nos.  1  to  3  ',  inclusive. 

East  Capitol  Hill  Improvement  Dlst.  No.  1-Bonds  Nos.  18  to  2H,  Inclusive. 

Kast  Deiver  Improvement  Dlst.  No.  1— Bonds  Nos.  I  to  3e,  Inclusive. 

Eighteenth  Ave.  Improvement  Dlst.  No.  1— Bonds  Nos.  1  to  IS,  Inclusive. 

Grant  Ave.  Improvement  Dist.  No.  1— Bond  No.  N2. 

High  and  ltace  Sts.  Improvement  Dlst.  No.  1— Bond  No.  17. 

Logan  Ave.  Improvement  Dlst.  No.  1— Bonds  Nos.  20  to  29,  Inclusive. 

South  Broadway  Improvement  Dist.  No.  1— Bonds  Nos.  31  to  84,  inclusive. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City;  but  not  otherwise. 

Meadville,  Fa.— Bond  CaM.-Cbas.  H.  Schmidt,  City 
Treaenrer,  calls  for  payment  at  his  office  the  followirg  securi- 
ties: East  Chestnut  Street  paving  bonds  Nos.  286  and  287, 
West  Chestnut  Street  paving  bond  No.  461,  Terrace  Street 
paving  bonds  Nos.  607  to  611,  inclusive,  Cottage  Street 
sewer  bond  No.  827  and  Glenwood  Avenue  sewer  bonds  Nos. 
847  to  849,  Inclusive.    Interest  will  oease  July  1,  1905. 

Oak  Cliff,  Texas.— Bond  Call.— Bryan  T.  Barry,  Mayor, 
calls  for  pavment  Aug.  15  at  the  National  Bank  of  Com- 
merce, New  York  City,  water-worbs  bonds  isssue  of  Aug.  1, 
1894. 

Ohio  County  (P.  O.  Wheeling),  W.  Va.— Bond  Call.— Call 
has  been  made  by  James  H.  Beans,  President  of  tbe  Board  of 
County  Commissioners,  for  payment  on  July  1,  1905,  at  the 
German  Bank.  Wheeling,  of  4%1  10-30-year  bonds  as  follows: 
Ten  bonds  of  $100  each,  Nos.  3,  34,  37,  43.  55,  80,  94,  95  and 
96;  twenty  bords  of  $500  each,  Nos.  184,  210.  260,  277,  286, 
8l2,  313,  344,  347,  348,  349.  859,  359,  361,  374,  383,  388,  897,  398 
and  899;  four  bonds  of  $1,000  each,  Nos.  405,  408,  418  and  427. 
Interest  will  cease  on  above  date. 

Texas.—  Warrant  Call.— The  State  Treasurer  has  called 
for  payment  all  unpaid  registered  warrants  on  the  general 
fund  up  to  No.  52,417,  representing  about  $44,534. 

United  States  of  Mexico.— Bond  Call.-  E  Camacho  Gui- 
sasola,  Secretary  of  the  Financial  Agency  of  the  Mexican 
Government,  gives  notice  that  £90,200  bonds  of  the  Mexican 
5%  Consolidated  External  Loan  of  1899  have  been  drawn  and 
are  called  for  payment  on  July  1.  The  securities  called  are 
as  follows:  16  bonds,  £1,000  each,  Series  "A";  47  bonds, 
£500  each,  Series  "B";  99  bonds,  £2(30  each,  Series  "C";  228 
bonds,  £100  each,  Series  "D";  407  bonds,  £20  each,  Series  "E." 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows: 

Ada,  Hardin  Ccunty,  Ohio.— Bond  Offering.— Proposals 
will  be  received  until  12  m  ,  July  15,  by  W.  F.  Hufford,  Vil- 
lage Clerk,  for  $5,000  4%%  refunoing  bonds.  Authority, 
Section  96  of  Municipal  Code.  Denomination,  $500.  Date, 
June  15, 1905.  Interest,  semi-annual.  Maturity,  June  15, 
1925.  Certified  check  for  5%  of  the  amount  of  bonds  bid  for, 
payable  to  the  Village  Treasurer,  required.  Aocrued  interest 
to  be  paid  by  purchaser. 

Adams  Mills  (Ohio)  Special  School  District. -Bond  Offer- 
ing,— Proposals  will  be  received  until  12  m.  July  15,  by 
Tnomas  A.  Mills,  Clerk  Board  of  Education,  for  $10,000  5<g 
school  bonds,  which  were  offered  on  April  15,  but  not  sold, 
owing  to  some  pending  litigation.  Authority,  Sections 
8991-92  of  the  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  July  15,  1905.  Interest  semi-annually  on  March 
1  and  Sept.  1  at  the  First  National  Baok  of  Dresden.  Ma- 
turity, $500  yearly  on  March  1  from  1906  to  1925,  inclusive. 
A  certificate  of  deposit  for  $200  on  some  bank  in  MueklDgum 
or  Coshocton  counties,  payable  to  the  Clerk  of  the  Board, 
required,  Blank  bonds  to  be  furnished  by  the  fcuccessinl 
bidder. 

Albany,  Ga.— Bonds  Not  Sold.—Vfe  are  advised  that  the 
$10.(00  6*  bonds  offered  on  June  12,  described  in  V.  80,  p. 
2232,  have  not  been  awarded.  Several  offers  considerably 
above  par  have  been  received  for  theee  securities,  but  the 
Mayor  informs  us  that  they  will  be  held  to  sell  later  with  the 
$25,000  high-school  bonds  recently  voted  by  the  city  and 
county. 

Albion  (N.  Y.)  Union  Free  School  IHstrict.-Bonda  Voted. 
—This  district  on  June  19,  by  a  vote  of  252  to  41,  anthorized 
the  iseuance  of  $7B,(C0  4%  schcol-buildlrg  botds.  Date, 
July  1,  1905.  Maturity,  one  bond  eHCh  year  on  July  1  from 
1907  to  1935,  Inolueive.  Date  of  sale  not  yet  determined. 
Ljman  8.  Lit  eon  is  Seoretary  of  the  Beard  of  Edncation. 

Atlanllc  (ily,  N  J.— Bona  Sale.- On  June  26  the  $90,000 
schcol-hcuee  and  tbe  $60,000  paving  4%  bonds  desciibtd  In  V. 


44 


THE  CHRONICLE. 


'Vol.  lxxii 


80,  p.  2414,  were  awarded  to  Blodget,  Merritt  &  Co.,  Boston, 
the  former  at  102  69  and  the  latter  at  102  52.  Following  are 
the  bids : 

School  Pa*<ng 

Bonds.  Bonds. 

Blodget,  Morrltt  4  Co.,  Boston lor«9  102-5* 

E.  H  Har  Iman  4  Co.,  New  York 1CZ-19  102-9 

H.  L.  Crawford  4  Co.,  New  York l»2-3i8  JM-7H 

W.  E.jHCkson  *Co 101-988  101802 

N.  W.  Harris  &  Co..  New  York IOT'46  I0pi'48 

KoaDtze  Bros..  New  York lnl-92  loiyfl 

K.  M  Grant  4  Co..  New  York 10191  101«6 

C.  H.  Vennor  10T433  10r.%'S 

Jackson  4  Curtis,  Boston 100-891  100781 

Jose,  Parker  &  Co.,  New  York 101966 

Altleb  ro,  Mans.  —  Temporary  Loan.— The  Town  Treasurer 
has  borrowed  lrom  Loring,  Tolman  &  Tapper,  Boston,  at 
3*52%  discount,  $25,000  in  anticipation  of  the  collection  of 
taxes.  Loan  matures  Oct.  26.  1905.  One  other  bid  was 
received,  that  of  Jose,  Parker  &  Co.,  Boston,  at  3'62#  dis- 
count. 

Auburn,  Me.— Bond  Sale.— On  June  27  the  $15,000  3^* 
20  year  refunding  loan  and  the  $58,000  %%%  20-year  water- 
loan  refunding  bonds  described  in  V.  80,  p.  2684,  were 
awarded  to  C.  C.  Benson  &  Co.,  Lewiston,  at  100-26.  Fol- 
lowing are  the  bids  : 

C  C  Benson,  Lewlston 100-26  I  Merrill.  Oldham  4  Co..  Boston.  9»*489 

First.  Nat.  Bank,  Auburn 100-20    |  Farson,  Leach  4  Co..  N.  Y 99-01 

E.  H.  Kc    .js  4  8ons,  Boston... 100  06  I  K.  C.  Stanwood  4  Co..  Boston..  »i>«76 

E.  H.  tiay  4  Co,  Boston *100-00    I  Estabrook  4  Co..  Boston 97'66 

*  And  $26  premium. 

Auiora,  St.  Louis  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  M.,  July  17,  by  the  Village 
Council,  tor  $8,500  Q%  improvement  bonds.  Denomination, 
$500.  Maturity,  $500  yearly  on  Sept.  1  from  1906  to  1922, 
inclusive.    F.  V.  Anderson  is  Village  Recorder. 

Bangor,  La  Crosse  County,  Wis.— Bond  Offering.— Pro- 
posals will  be  received  until  2  P.  M.,  July  11,  by  R.  D.  Smith, 
Village  Clerk,  for  $4,800  5%  gold  coupon  village-hall  and  fire- 
eneine  house  bonds  voted  on  May  16,  Denomination,  $480, 
Date,  July  1,  1905.  Interest,  semi-annually  at  the  Village 
Treasurer's  office.  Bonds  are  payable  at  the  pleasure  of  the 
Village  Board  of  Bangor  after  8  years,  and  on  or  before  10 
years  after  their  date.    Purchaser  to  furnish  blank  bonds. 

Bay  City  (Texas)  Independent  School  District.— Bonds 
Registered.— On  June  17  the  $21,000  5%  10-40-year  (optional) 
school-house  building  bonds  reoently  voted  were-  registered 
by  the  State  Comptroller.     Bonds  are  dated  May  10,  1905. 

Bells  (Texas)  School  District—  Proposed  Bond  Election — 
The  question  ot  holding  an  election  to  vote  upon  the  proposi- 
tion to  issue  $10,000  school-building  bonds  is  being  agitated 
in  this  district. 

Bethany,  Harrison  Co.,  Mo.— Bond  Sale,— We  are  advised 
that  this  city  recently  awarded  $9,000  6%  10-20-year  (optional) 
hose-house  and  water-works  bonds  to  the  Little  &  Hayes  la- 
vestment  Co.,  St.  Louis,  at  101.  Danomination,  $500.  Inter- 
est, annual. 

Bolivar,  Tenn.— Bond  Sale.— On  June  15  the  $20,000  10-20 
year  (optional)  coupon  electric-light  and  water-works  bonds 
described  in  V.  80,  p.  2414,  were  awarded  to  Chas.  H.  Coffin, 
Chicago,  at  100*755  for  5  per  cents.    Following  are  the  bids  : 

Chas.  H.  Coffin  (for  6s) $20,151 1  A.  C  Case  (for  6s) $21,026 

Hardeman  Co.  8av.  Bk.  (for  6s).*20,i  00  |  H.  M.  Stafford  4  Co.  (for  8»).„.  20,972 
Browne-Elltnwood  Co.(for  6Jis)  20,083  i  Browne- Ellin  wood  Co.  (for  6s).  20,507 

I  J.H.Holmes  (for  6s) 20,400 

*  For  20- year  straight  bonds. 

We  are  advised  tnat  other  parties  submitted  bids  for  the 
above-named  securities,  but  that  those  given  were  the  most 
favorable. 

Breaax  Bridge,  La.—  Bonds  Authorized.— The  issuancce 
of  $25,000  water-works  bonds  has  been  authorized,  according 
to  reports. 

Bristol  Township,  Pa.— Bonds  Voted  — This  township  on 
June  13  authorized  the  issuance  of  $500,000  bonds  for  good 
roads. 

Broken  Arrow,  Iud.  Ter.— Bonds  Approved.— &n  is3ue  of 
5%  10-20-year  sohool  bonds  has  been  approved  by  the  Interior 
Department.  We  are  advised  that  proposals  will  soon  be 
asked  for  these  securities. 

Brooklyn  Heights,  Ohio.—  Bonds  Voted.—  This  village,  on 
June  18,  tjy  a  vote  of  24  to  10,  author. zdd  the  issuance  of 
$7,000  5%  road-improvement  bonds, 

Buffalo,  N.  Y.—Bond  Sale.— The  three  issues  of  %%%  bonds 
offered  on  June  24  were  awarded  to  John  T.  Steele  ot  Buffalo 
as  follows:  $100,01 0  1-10-year  (serial)  refunding  water  bonds 
at  100-255;  $100,000  1-30  year  (eerial)  refunding  wa^er  bonds 
at  100625,  and  $150,000  120  year  (serial)  abatement  of  - 
nuisance  bonds  at  103*23.  Tbe  $10,203  36  4%  monthly  local 
work  bond  offered  at  the  same  time  was  awarded  to  the 
People's  Bank,  Buffalo,  at  par.  Bonds  are  described  in 
V.   80,  p.  2475. 

Calgary,  Alberta,  N.  W.  T  —  Debenture  Offering. —Propo- 
sals were  asked  until  6  P.  M.  yesterday  (June  30)  by  H,  E. 
Gillie,  City  Clerk,  for  the  following  securities  : 

$60,000  556   coupon  electric-light-plant  bonds.     Denomination,   $1,000.     Date 
Jan.  1,  1905.    Mamrity,  Jan.  1,  1935. 
8,000  6%  coupon  par*  bonds.    Denomination,  $1,000.    Date,  May  1, 1906.  Ma- 
turity, May  1, 1B26. 

Interest,  ? etui-annual.  Bonded  debt,  including  this  issue, 
$424,500.     Assessed  valuation,  $5,488,469. 

Canandaigua  (N.  Y.)  Union  Free  School  District  No.  1.— 
Bond  Sale—  On  June  24  the  $80,0t  0  4$  school  bonds  described 
in  V.  80,  p.  2634,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  108  08  and  accrued  interest.     Following  are  the  bide: 

W.J.  Hayes  &  Sons,  CI  eve...  $82,484  00  I  O'Connor  &Kahler.  N.Y $82,000  50 

N.  W.  Harris  &  Co..  N.  Y 82.261  60     Uenlson,  Prior*  Co.,  Cleve- 

Rochester  Sav  Bank,  Roch..  82,08800  I     landand  Boston 81,65600 

The  U  Jon  Savings  Bank,  Patchogie,  bid  $240  premium  on 
$12,000  bonds  maturing  in  1937,  1928  and  1939, 


8.  A.  Kean,  Chicago $23,023  00 

Seasongood  4  Mayer,  Clncln.  23,010  00 


Carlioa,  M id n  —Bond  Sale.— On  June  12  the  $5,00C  5% 
village  hall  and  jdl  bonds  described  in  V.  8),  p.  2232,  were 
awarded  ro  the  First  National  Bank,  Carlton,  at  par.  Secu- 
rities are  dated  Julv  1,  1905. 

Cedar  Spring*,  Kent  Connty,  Mich.—  Bonds  Voted.— This 
village  on  June  19,  by  a  vote  of  132  to  35,  authorized  the 
iesuance  of  street  Improvement  bonds.     Denomination,  $500. 

t  entr.il  City,  W.  Va  —Bonds  Not  Sold.—  Following  are  the 
bids  received  on  June  22  for  the  $23  000  5%  paving  bonds  de- 
scribed in  V.  80,  p.  2357,  all  of  which  were  rejected  : 

W  J.  Hayes  4  Sons.  Cleve.. .$23,230  00 
W.R.Todd  *Oo..  Clnrlnnatl.  28.101  00 
Chas.  H.  Coffin,  Chicago 28.030  00 

t  hunipion  and  Denmark  (Town),  School  Distrit  No.  2, 
Jefferson  and  Lewis  Counties,  N.  ¥.  -Bond  Saie.—Oa  June 
21  the.  $^8,000  school-building  bonds  described  in  V.  80, 
p.  2475,  fere  awarded  to  the  Watertown  Savings  Bank  at 
par  for  Z%  j^er  cents.  Date,  July  5, 1905.  Interest,  annually 
on  Nov  15      Maturity,  July  5,  1925. 

Chanuie,  Khb.— J5,nd  Sale.— We  are  advised  that  this  city 
sold  in  Mav  $7,000  refunding  and  $39  500  munifipal  bonds. 

Chattanooga,  Tenn  —Bond  Sale.-Oa  June  24  tbe  $275,000 
school,  para,  Btreet,  sewer  and  the  $75,0i  0  Highland  Park 
improvement  *%<t  bonds  described  in  V.  80.  p.  2415,  were 
awarded  to  the-  Provident  Saving-  Bank  &  Trutt  Co.,  Cin- 
cinnati, at  106  87  and  accrued  interest.  Following  are  the 
bids: 


Prov.  Sav.  Bk.4  Tr.  Co..Cln.$374 
W.  J.  Hayes  4  801.S.  Cleve..  378 
Weil.  Rotb  4  Co.,  Cin..  and 

E   SevmourA  Co..  N.  Y...  372,332  60 
F  L.Fulier  4  Co.,cieve  .and 

O'Connor  4  Kahler,  N.  Y..  372, 
l.aniorecht  Br08.400..Cleve  869 
W.  K.  Todd  4  Co..  Clncln...  869 
Cincinnati  Trust  Co.,  Cin.  .  86n, 
Union  Sav.  Bk.4Tr.Co..Cln,  867, 


.045  00 
1,452  00 


898  CO 
1846  ro 
260  00 
103  00 

ooooo 


First  Trust  4  Sav.  Bank  and 

MacDoDald.  McCoy  4  Co., 

CblcaiiO $'«7.07000 

N.  W  Harris  4  Co. .Chicago  365.0C6  (JO 
Albert  f.  Case,  NewVork..  361,39610 
MercantlleTrust  &  Dep.  Co., 

Baltimore 356,896  00 

SeasonKOOd  4  Mayer,  Cin., 

and  Mason,  Lewis  4  Co., 

Chicago *293,342  50 


*  For  the  first  lot. 

Chillicotbe,  Ohio.— Bond  Offering.  —  Proposals  will  be 
received  until  12  M.  July  17,  by  the  Trustees  of  the  Sinking 
Fund,  F.  A.  Stacey,  President,  for  $18,000  4^*  street-im- 
provement bonds  (General),  Nos.  1  to  36,  inclusive.  Author- 
ity, Section  2835,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  June  20, 1905.  Interest,  annually  at  the  office  of 
the  City  Treasurer.  Maturity,  June  20,  1915.  Ceriified 
check  on  a  national  bank  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  the  Trustees  of  the  Sinking  Fund  of  the  City 
of  Chillicothe,  Ohio,  required.  The  official  circular  states 
that  the  city  has  never  defaulted  in  payment  of  principal  or 
interest,  and  that  these  bonds  have  been  regularly  and  law- 
fully issued  and  that  their  legality  has  never  been  questioned. 
They  are  of  the  holdings  of  the  Trustees  of  the  Sinking  Fund. 

Cincinnati,  Ohio.— Bonds  Authorized,— The  City  Council 
has  passed  an  ordinanoe  authorizing  the  issuance  of  the  fol- 
lowing securities : 

$1,269  70  4*t  1-5-year  Guy  and  Emmlngs  Street  sewer  bonds .    Interest,  semi- 
annual. 
1,063  60  4jr>  1-10-  year  Court  Street  improvement  bonds.  Interest,  semi-annual 

Clarence,  luvr&.— Bonds  Voted. — According  to  report,  this 
oity  has  voted  almost  unanimously  to  Issue  bonds  for  a  gas 
plant. 

1  larksbnrg,  W.  Va.— Bond  Sale.— On  June  24  the  $60,000 
fi%  5-20-year  (optional)  school-building  bonds  described  in  V. 
80,  p.  2415,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  102*6)2.     Following  are  the  bids  : 

W.  J.  Hayes  4  Sons,  Cleve. . .$61,667  00  |  Farson.  Leach  4  Co..  Chic. . .  .$60,616  00 
Beasonuood 4 Mayer.  Clnoin.  61,621  75  I  White  4  White,  Wheeling...  60,38100 

8.  A.  Eean.  Chicago 61,260  00    Empire  Nat.  Bank,  Clarfcsb'g  60,010  00 

W.  K.  Todd  4  Co.,  Clncln 61.250  00  | 

Clinton,  N.  Y.—Bond  Offering.—  Proposals  will  be  received 
until  8  P.  M  ,  Jnlp  5.  by  Henry  E.  Thomas,  Village  Clerk,  for 
$7,000  gold  electric-ligbt  bonds  at  not  exceeding  5i  interest, 
Denomination,  $350.  Interest,  Jan.  1  and  July  1  at  the  Clin- 
ton Bank,  Clinton.  Maturity,  $350  on  Nov.  1  from  1905  to 
1924,  inclusive. 

t  oe  ar  d'Alene( Idaho)  School  District.— Bond  Sale.— On 
Juue  20  $7,000  5%  school-improvement  bonds  (Series  "  C  ") 
were  awarded  to  the  State  Land  D-p  iram-ut.  Idaho,  at  par. 
Denomination,  $1,000.  Date,  July  1,  1905.  Interest,  semi- 
annual. Maturity.  July  1,  1925,"  subject  to  call  after  10 
years. 

College  Park  Sanitary  District  (P.  O.  San  Jose),  Cal.— 
Bonds  Voted.— Bond  Offtring.—Oa  May  29  this  district,  oy  a 
vote  of  122  to  14,  authorized  the  issuance  of  $55,000  5<s  sewer- 
system  bonds.  Maturity,  part  yearly  for  20  years.  Proposals 
will  be  received  lor  these  securities  about  Aus?.  1  by  M.  F, 
Ball,  Secretary  of  College  Park  Sanitary  District,  156  South 
First  St.,  San  Jose,  Cal. 

Crestiii»e(Ohio)  School  District—  Bond  Sale.  —  On  June  24 
the  $10,000  5%  coupon  schooi-house  and  site  bonds  described 
in  V.  80,  p.  2357,  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  101  96,  accrued  interest  and  blank  bonds.  Fol- 
lowing are  the  bids : 


W.  J.  Hayes  4  Sons.  Cleve.  .*|10.196  00 

Well.  Roth  4  Co.,  Ctnctn 10,  202  00 

r\  8.  Briggs  4  0o..C!noln.  ..  10,192  00 
Lamprecht  Bros.  4 Co.,  Clev.  10,177  OD 
S.  A.  Kean,  Chicago 10,160  00 


Denison.  Prior  4  Co.,  Cleve.. 

landand  Boston  ....$10,16100 

Seasongood  &  Mayer,  Clncln.  10,153  60 
New  1st  Nat  Bk.. Columbus..  10,150  00 
Hoebler4Cummings,Toledo.  10,132  60 
First  Nat.  Bank ,  Crestl  ine ... .  10,093  00 
*  Accrued  Interest  and  blank  bonds. 

Cuiniug  Conoty  (P.  O.  Westpoint),  Neb.— Bond  Sale.— On 
June  ao,  $19,000  4^  refunding  bonds  were  awarded  to  W. 
T.  S.  Neltgh  at  par  and  accrued  interest.  Denomination, 
$1,000.  D*te,  July  1,  1905.  Interest,  semi-annual.  Maturity, 
$1,0U0  yearly  on  July  1  from  1906  to  1924,  inclusive. 

Dayton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  22,  by  Edward  Phillips,  City  Auditor,  for  the 
following  securities  : 
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•15  OcO  4*  coupon  stortn-water-sewer  bonds.     Denomination,  $1,000.     Date, 

Juuel,l0i5.    Maturity.  $5.1 00  on  June   1.  1900,  and  $1,000  yearly  on 

June  1  from  1910  to  1019.  inclusive. 
20  000  4*  coupon  tire-department  Bonds.    Denomination,  $1,000.  Date.  Aut.  1, 

IMS.    Maturity,  10.000  on  Ant.   1,   1910.   and  $2,000  yearly  on  Ann.  1 

from  1911  to  lwl7.  inclusive. 
80  000  4*  coupon  West  Fifth  Streot  repair  bonds.  Denomination,  $1,000.  Date, 

July  l.   1903.    Maturity,  $5,000  on   July    1,  101u.  and  $l.UOO  yearly  on 

July  1  from  1011  to  1028,  inclusive. 

Interest  semi- annually  in  New  York  City.  A  certified 
check  for  $760  with  bids  for  the  first  issue  and  f  1,000  for 
each  of  the  two  remaining  issues,  payable  to  Edward  Phil- 
lips, Citv  Auditor,  required. 

Bond  Sale.-  On  June  24  the  $106,654  80  5*  coupon  sanitary- 
sewer  bonds  of  sewer  districts  Noe.  6  and  7  described  in  V. 
80,  p.  2867,  were  awarded  to  Blodget,  Merritt  &  Co.,  Boston, 
at  106,029  and  accrued  interest.    Following  are  the  bids  : 


Blodget,  Merrltt  4  Co.,  Bost.$l  19.980  05 
Blake  Bros.  *  Co.,  Boston.. .  11*.7:<4  »8 
W.J.  Hayes*  Sons.Cleve..   112,7S«  SO 

Jackson  &  Curtis.  Boston 1 12.425  07 

Teutonla  Nat.  Bk.,  Dayton.  112.865  00 
New  1st  Nat  B'k.. Columbus.  112 ,240  30 
LamprechtBros,*Co.,Clev.  111.882  B4 


Sotisonaood  *  Mayer. On... $111,648  76 
Dayton  Savlrgs  *  Tr.  Co., 

Dayton 111.05480 

Havden. Miller*  Co.. Clove.  111,054  80 
Un.  Sav.Bank  ATr.  Co.,Clu.  llt>,«04  8) 
Well.  Both  A  Co..  Clnoln....  110.204  80 
W.  K.Todd  *  Co..  Clncln..     110.064  80 


East  Waterloo  Independent  School  District  (P.  O.  Water- 
loo), Blacahuwk  County,  Iowo.— Bona  dale.— On  June  1  the 
$25,000  4%  5  15  year  (optional)  coupon  school-building  bonds 
described  in  V.  80.  p.  2238,  were  awarded  to  the  First  Na- 
tional Back,  Waterloo.  Interest  semi-annualy  at  Waterloo 
with  exchange  on  New  York  City. 

Eau  Claire,  Wis.— Bond  dale—  On  Jui  e  21  the  $35.f03  4% 
20-year  coupon  bridge  bonds  described  in  V.  80,  p.  2415,  were 
awarded  to  A.  A.  Cutter,  Eau  Claire,  at  108.  Following  are 
the  bids  : 


A.  A.  Cutter,  Ean  Claire $36,050  CO 

-'S.veOSO 

&.V49  00 

i,S88  00 

,711  00 


E.  H.  Rollins  &  8ons.  Chlo. 
W.J.  Hayes  *  Sons,  Cleve.. 
K.  Kleybolte  A  Co..  Chlo  .. 
Farson,  Leach  *  Co. .Chicago, 
Denison,  Prior  *  Co..  Cleve- 
land and  Boston *35 

Bank  of  Eau  Claire 35 


86,1 

86,1 
36,1 
B6.1 


616  00 
,60100 


N.W.Harris  &  Co..  Chicago. $35,576  00 

S  A.  Kean,  Chicago *86,400  00 

Seasongood  A  Mayer.  Clncln.  85,460  00 
MacDonald,McCoy(SCo.,Chl.*3f>.4Sl  00 
N.  W.  Halsey  *  Co.,  Chicago.  35,394  00 
First  Nat.  Bank,  Chicago.  36.860  00 
Union  Investment  Co. .Minn.  86,106  00 
W.  R.Todd  *Co.  Cincinnati.  86.100  on 
Kane  A  Co.,  Minneapolis »35,000  00 


•  No  certified  check. 

Elmwood  Place,  Ohio.— Bond  Sale.— On  June  21  the  $900 
Proeser  Avenue  and  the  $1,500  Main  Avenue  5%  bonds  de- 
scribed in  V,  80,  p.  1932,  were  awarded  to  the  First  National 
Bank,  Elmwood  Place,  the  former  at  104*90  and  the  latter  at 
104  89  and  accrued  Interest.  One  other  bid  was  received, 
that  of  the  Provident  Savings  Bank  &  Tiust  Co.,  Cincinnati, 
at  par  and  accrued  interest, 

Elmwcod  Tillage  School  District  (P.O.  Elmwood  Place), 
Ohio.— Bond  Offering.— Proposals  will  be  received  until 
2  P.  M.  Jnly  28,  by  F.  Rodemeister,  Clerk  of  the  Board  of 
Commissioners  of  the  Sinking  Fund  of  the  Elmwood  Village 
School  District,  at  the  office  of  Scott  Bonham,  Attorney,  61 9 
Main  btreet,  Cincinnati,  for  $7,(00  4%  refundirg  botds 
(Seriesi).  Authority,  Section  3970-1  and  8  ;  Sections  1  and 
8  of  the  Revised  Statutes  of  Ohio,  as  amended  by  the  Act  of 
the  General  Assembly  passed  and  approved  April  25,  1904. 
Denomination ,  $200.  Date,  July  28,  1905.  Interest  semi- 
annually at  the  First  National  Bank,  Eimwood  Place.  Ma- 
turity, yearly  on  July  28,  two  bonds  from  1910  to  1922,  inclu- 
sive, and  three  bonds  from  1923  to  1925,  inclusive.  Certified 
check  for  t%  of  amount  bid,  payable  to  F.  Rodemeister,  Clerk 
of  the  Board  of  Commissioners  of  the  Sinking  Fund  of  the 
Elmwood  Village  Sohool  District  of  Elmwood  Place,  Ohio, 
required. 

El  Paso,  Tex.— Londs  Refused.— We  are  advised  that  the 
$50,000  5%  20-4U-vear  (optional) school- building  bonds  awarded 
on  April  13  to  E.  H  Rollins  &  Sons,  Chicago,  have  been  re- 
fused by  that  firm  and  the  marter  has  been  referred  back  to 
the  school  board.  Rollins  &  Sots  questioned  the  legality  of 
these  bonds  on  the  ground  that  they  were  not  first  offered  to 
the  State  School  Board  for  purchase  and  further  because  they 
were  not  author;  zr-d  by  a  full  vote  of  the  qualified  voters  of 
the  city.  Our  iniormaDt  adds  that  the  issuance  cf  these 
securities  is  author  zd  by  the  majority  vote  of  the  qualified 
voters  voting  and  that  the  State  Board  had  the  reiusal  oi 
the  bonds. 

Everett,  Mass.— Bend  Offering,— Proposals  were  asked 
until  5  P.  M.  yei-terday  (June  80),  by  Nathan  Nichols,  City 
Treasurer,  for  $25,000  4%  surface-drainage  bonds.  Authority, 
Chapter  125,  Acts  of  1903.  Denomination,  $1,000.  Date,  June 
1,  1918.  Mamrity,  June  1,  1933.  At  the  time  of  going  to 
press  the  result  ot  the  sale  was  not  known  to  ue. 

Fairfield  (111.)  School  District  No.  112.— Bond  8ale.-On 
Jnne  15  tbe  $8  000  5*  coupon  school-building  bonds  described 
in  V.  80,  p.  1496,  were  awarded  to  the  Fairfield  National 
Bank,  Falifii-ld,  at  103-75.  Purchaser  to  furnish  blank  bonds 
and  to  waive  an  abstract  of  the  proceedings. 

Faiimtni  (W.  Va.)  Independent  School  Dlgtrict.— Bond 
Sale.— It  is  stated  that  tie  $100,000  5st  3-20  year  (optional) 
school  bonds  described  in  V.  80,  p.  22S3,  were  awarded  to 
John  Nuveeu  &  Co.,  Chicago,  at  104-60. 

Flndluy,  Ohio.— Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  authorizing  the  issuance  of  $5  '00  51 
p'irk-improveru>nt  bonds.  Authority,  Sections  2825-26 
27  of  the  Revued  Statutes  of  Ohio.  Dencmination,  rl,000. 
Date,  June  1,  1905.  Interest,  semi-annually  at  the  City 
Treaeury.  Maturity,  \  1,000  yearly  on  June  1  from  1806  to 
1910,  Inclusive. 

Florence  S<ho«l  District  No.  2,  Fremont  County,  Colo.— 
Bona  Saie.—Ou  Jonn  20  the  $30,000  4^4  5-1 5-year  (optional) 
coupon  fundirg  bends  described  in  V.  60,  p.  11*86,  were 
awarded  to  W.  R.  Todd  &  Co,,Cir;cinDati,  at  101  and  accrued 
interest.  Date  ot  bonds,  about  July  1.  The  iollowb  g  firms 
submitted  bids  for  tbe  securities:  E.  H.  Rollins  &  Sons,  Den- 


ver; John  Nuveen  &  Co.,  Chicago,  and  N.  W.  Harris  &  Co.i 
Chicago. 
Forsyth  School  District  No.  4,  Rosebud  County,  Mont.— 

Bonds  Not  Sold.— Proposals  were  asked  until  June  8  for 
$5,000  52  school  bonds  of  this  district,  and  it  has  been  re- 
ported that  tbe  securities  were  sold  to  the  Union  Bank  & 
Trust  Co.  of  Helena  at  par.  Upon  inquiry  we  learn  that  no 
sale  has  been  consummated,  as  some  irregularity  in  the  pro- 
ceedings was  discovered,  and  that  the  bonds  will  have  to  be 
re-advertised. 

Freedom  Township  (P.  O.  Waseca),  Minn.— Bonds  Not  to 
Be  Put  on  the  Market.— We  are  advised  that  the  $8,000 
bonds  recently  voted  will  not  be  offered  for  sale;  they  are 
deposited  in  a  bank  In  Minneapolis  and  if  the  railroad  com- 
pany fulfills  its  contract  and  builds  the  road  into  or  through 
the  town  of  Freedom  by  Jan.  1,  1907,  the  bonds  will  be 
turned  over  to  said  company;  otherwise  they  will  be  re- 
turned to  the  town. 

Gadsden,  Ala. — Bond  Election. — An  election  will  be  held 
Juiy  10  to  vote  on  the  question  of  issuing  $100,000  water, 
$30,000  sewer  and  $20,000  street  bonds. 

Oar  field  (N.  J.)— Bond  Election.— This  borough  on  July  25 
will  vote  on  a  proposition  to  issue  $74,824  bonds  for  the  pur- 
chase and  extension  of  the  plant  of  th«  Garfield  Water  Co. 

Godericn,  Huron  County,  Ont. — Debt ntureSale.— On  June 
17  the  $17,000  4%%  "capital  expenditure" consolidation  deben- 
tures dtsoribed  in  V.  80,  p.  2416,  were  awarded  to  Wood, 
Gundy  &  Cc,  Toronto,  for  $17,281  and  accrued  interest.  Se- 
curities are  dated  June,  1905. 

Oram)  Kapids,  Mich.— Bonds  Authorized.— The  issuance 
of  $32,000  4%  coupon  school-extension  bonds  has  b^en  author- 
ized by  the  Common  Council,  Denomination,  $1,000.  Date, 
July  1,  1905.  Interest  semi-annually  at  the  office  of  the 
Treasurer  of  Board  of  Education.  Maturity,  $16,000  on  July  1, 
1907,  and  $16,000  on  July  1,  1908. 

Greene  County  (P.  O.  Bloomfleld),  Ind.— Bond  Sale.— 
This  county  has  sold  to  J.  F.  Wild  &  Co.,  Indianapolis,  at 
101-195  $32,342  72  Stafford  Township,  $20,059  25  Grant  Town- 
ship and  $11,780  Cass  Township  4%  30-year  bonds.  Interest, 
semi  annual.    Following  are  the  bids  : 

J.  F.  Wild  &  Co..  Indian'lis..  .$64,257  00  I  Meyer  &  Klser.  Indianapolls.$64,804  73 
Thos.  C.  Day  A  Co.,  Ind'lls... •64,336  07    US.  M.  Campbell  &Co..  lnd'lls.  f  4.161  46 

I  R.  Kleybolte  *  Co..  Clncln. . .  64,154  47 

*  This  bid  was  not  considered  because  It  did  not  comply  with  all  conditions. 

Greensboro,  N.  C—  Bonds  Defeated,— On  June  19  this  city 
held  an  election  to  vote  on  the  question  of  issuing  $75,000 
water-works  and  $50,000  school  bonds.  The  result  was  as 
follows : 

$75,000  water-works  bonds.  375  for  and  50  against. 
50,000  school  bonds,  350  for  and  58  against. 

As  a  vote  of  850  was  necessary  to  carry  the  issues,  the 
proposition  was  defeated, 

Grey  Eagle,  Minn.— Bonds  Voted— Bond  Offering.— This 
village  at  an  eleotion  held  May  23  authorized  the  issuance  of 
$2,000  6#  1-4-year  (serial)  village-hall  bonds.  Proposals  for 
these  securities  will  be  received  until  8  p.  m.,  July  14,  by  the 
Village  Council.  Denomination,  $500.  Interest  semi-annu- 
ally. Successful  bidder  to  furnish  blank  bonds.  M,  L,  Alder- 
man is  Village  Reoorder. 

flackensack,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  July  17,  by  the  Hackensack  Improvement 
Commission  for  the  following  securities  : 

$132,000  4%  Main  Street,  Elm  and  Spring  Valley  Avenue  bonds. 
13,000  i%  2-14-year  Broadway,  New  Street  and  Campbell  Avenue  bonds. 

Interest,  semi  annual. 

Hamilton,  Ohio.— Bond  tale.-  On  June  26  the  $20,000  4%<l 
conpon  refunding  water -works  and  $5,000  4%%  coupon  re- 
funding electric-light  bonds  described  in  V.  80,  p.  2358.  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  107-146  and 
accrued  interest.    Following  are  the  bids  : 


Seasongood  *  Maver,  Clncin.$26.'/8fl  60 
Second  Nat.  Bank,  Hamilton.  26,575  00 
Uenison,  Prior  &  Co.,  Cleve- 
land and  Boston 26,452  50 

W  J   Hayes  *  Sons,  Cleve..  28,447  00 
WeU,  Roth  *  Co.,  Clncln 26,433  00 


Atlas  Nat.  Bank,  Cincinnati.  $26,375  00 
Hoehler&Cummlngs.Toledo  26,277  60 
(yampreoht  Bros.*  oo.. Cleve.  Si6.260  00 

W.  R.Todd*  Co.,  Clnoln 26,260  00 

Un.  Sav.  Bk.  *  Tr.  Co.,  Cin. . .   26,183  00 


.ffimillus  Jarvis  *  Co..  Tor. . .  .$90,667  00 
Wood,  Gundy  &  Co.,  Toronto.*99.5S0  00 
Dominion  Securities  Corp. . .  99,622  00 
H.  O'Hara,  Toronto »00,46O  00 


Maturity,  July  1,  1920. 

Hamilton,  Ont.— Debenture  Sale.—  On  June  22,  $100,000  4% 
debentures  were  awarded  to  iEmilius  Jarvis  &  Co.,  Toronto, 
for  $99,657.    Following  are  the  bids: 

W.  C  Brent,  Toronto •$99,033  00 

Bank  of  Hamilton, Hamlltou,,9u,020  00 

Ontsrio  Securities  Co '99.000  00 

Canadian  Securities,  Limtd..  98,915  00 
G.  A.  Stlmson*  Co./roronto^WB.OlO  00 
•  And  accrued  Interest. 

Hamilton  Township  School  District,  Mercer  County,  N.  J. 
—Bonds  Voted.— At  the  election  held  June  20  this  district 
voted  to  issue  $7,500  20-25-year  school-house  bonds. 

Hat, lord,  Kings  louuty,  Cal—  B>nd  Offering.— Proposals 
will  te  received  until  2  p.  M  ,  July  1,  by  Go.  W.  Murray, 
Clerk  Board  of  Education,  for  $10,000  bJgh-sohool  bonds. 

Harrlman,  Tenn.— Bond  Ofjering.— It  is  stated  that  propo- 
sals will  be  received  until  12  M..  July  12,  by  C.  E.  Hendrick, 
Mayor,  for  $100,100  5%  20-year  retarding  bonds. 

Hartford  (Conn.)  Northweht  S«hool  District  —Loan  Au- 
thor ized.—ThiH  dibtrict  has  authorized  a  loancf  $5", 000  for 
an  addition  to  the  school  building,  thi-  money  to  be  borrowed 
on  notes  cf  tho  district  as  it  is  needed  by  the  building  com- 
mittee. 

Hartford  (Conn  )  South  School  District.— Bonds  Voted.— 
On  June  16  ihia  district  voted  to  Issue,  the  $200  000  b  mda  re- 
cently authorized  by  the  State  Legislature.  D.-nominarion, 
$1,000.  Date,  Sept.  1,  1905.  Interest  rate  not  to  ex.j«ed  4%. 
Maturity,  Sept.  1,  1955.    These  bonds  are  to  be  issued  to  pay 
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for  the  additions  t:>  the  Lawrence  St.  and  the  New  Park  Ave. 
schools  and  to  take  np  the  floating  debt. 

Haverhill,  Mass.—  Bonds  Not  Sold.—  The  $28,000  8K*  cou- 
pon bonds  offered  on  June  19,  described  in  V.  80,  p.  2477, 
were  not  sold. 

Hazleton  Citj  (Pa.)  Schoal  District.—  Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  July  11,  by  E.  F.  James, 
Secretary  of  School  District,  for  $38,000  4%  coupon  school- 
building  bonds.  Authority,  Aot  of  Pennsylvania,  1874  and 
supplements.  Denomination,  $500.  Date,  July  1,  1903.  In- 
terest, semi-annually  at  the  Distriot  Treasurer's  office.  Ma- 
turity, $2,000  on  July  1,  1927,  and  $6,000  yearly  on  July  1, 
1928  to  1933,  inclusive.  Certified  check  for  10#  of  bid,  payable 
to  the  Treasurer  of  the  District,  required.  Bonded  debt  in 
eluding  this  issue,  $128,000.    Assessed  valuation,  $4,477,004. 

Hennepin  Coanty  (P.  O.  Minneapolis),  Minn.— Bond 
Sale.— This  county  on  June  5  awarded  $10,500  drainage 
bonds  to  the  Union  Investment  Co. 

flennlng,  Tenia.— Bonds  Defeated.— ThiB  town  on  June  3 
voted  against  a  proposition  to  issue  $3,500  water  bonds. 

Henry  Coanty  (P.  O.  Napoleon),  Ohio.— Bond  Sate.— It  is 
stated  that  the  four  issues  of  4%%  township  road-improve- 
ment bonds,  aggregating  $50,500,  described  in  V.  80,  p.  2233, 
were  awarded  on  June  20  to  W.  J.  Hayes  &  Sons,  Cleveland, 
for  $700  premium. 

Herington  (Kan.)  School  District—  Bonds  Voted.—  This 
district  on  June  5  voted  to  issue  $8,000  school  building  and 
furnishing  bonds. 

Hightstown,  N.  3.— Bonds  Defeated.— This  town  on  June 
20  defeated  the  proposition,  referred  to  in  last  week's 
Chronicle,  to  issue  $30,000  f  lectrio-light  plant  bonds. 

Humboldt,  Neb.— Bonds  Voted.— At  the  election  held  June 
21,  this  city  authorized  the  issuance  of  $4,000  city-hall 
bonds. 

Hyde  Park,  Mass.—  Temporary  Loan.— The  Town  Treas- 
urer has  borrowed,  at  3'57sE  discount,  $25,000  in  anticipation 
of  the  collection  of  taxes.  Loan  matures  Nov.  23,  1905. 
Several  other  bids  were  received  running  up  to  8*75!?  dis- 
count. 

Ingham  County  (P.  O.  Mason),  Mich—  Loan  Authorized.— 
The  County  Board  of  Supervisors  has  authorized  a  loan  of 
$10,000  in  anticipation  of  taxes. 

International  Falls,  Itasca  County,  Minn.— Bond  Offer- 
ing.—Proposals  will  be  received  until  8  p.  m  ,  July  17,  by  J. 
H.  Drummond, Village  Recorder,  for  the  following  securities: 

$1,500  0%  ooupon  publlc-buildlng  bonds.    Date,  Aug.  1,1905.    Maturity,  Aug. 
1   1925 
2,500  6%  coupon  funding  bonds.    Date.  Aug.  1, 1905.    Maturity,  Aug.  1, 1920. 
1,600  6%  coupon  grading  and  improving  »treet  bonds.    Date,  Aug.  1, 1905.    Ma- 
turity, Aug.  1, 1U25. 

Interest  annually  at  Chicago,  St.  Paul  or  New  York  City, 
as  the  purchaser  may  request.  Successful  bidder  to  furnish 
blank  bonds.  These  securities  were  authorized  at  a  special 
election  held  June  19, 1905. 

Iron  County  (P.  O.  Crystal  Falls)  Mich.— Bond  Sale.— 
This  county  recently  awarded  $20,000  4%%  funding  bonds  to 
the  Iron  County  National  Bank,  Crystal  Falls,  at  par,  the 
purchaser  agreeing  to  pay  all  expenses  of  the  issues  except- 
ing the  printing  of  bonds.  Maturity,  $4,000  on  July  1,  1907, 
1909,  1611.  1918  and  1915. 

Irwin  (Iowa)  Independent  School  District.— Bond  Offer- 
ing—Proposals  will  be  received  until  8  p.  m.,  July  10,  by  A. 
Q.  Christensen,  Secretary  of  Board  of  Education,  for  $3,445 
6%  registered  rebuilding-school-house  bonds.  Authority, 
Chapter  41  of  the  28th  General  Assembly.  Denominations, 
6  bonds  of  $500  each  and  1  bond  of  $445.  Date,  July  10,  1905. 
Interest  semi-annually  at  Irwin.  Maturity,  July  10, 1915, 
subject  to  call  July  1,  1910.    Bonded  debt,  this  issue. 

Jackson,  Mich.—  Bonds  Voted,—  This  city,  at  an  election 
held  June  26,  voted  to  issue  $5,000  hospital  and  $18,000  im- 
provement bonds. 

Jasper  County  (P.  0.  Newton),  Iowa.— Bond  Election.— 
An  election  will  be  held  in  this  county  on  Oct.  17  to  vote  on 
the  question  of  issuing  $100,000  new  court-house  bonds. 

Jefferson  Independent  School  District,  Iowa.— Bond 
Sale. — Following  are  the  bids  received  on  June  21  for  the 
$20,000  iX%  school-building  bonds  described  in  V.  80,  p.  2477: 

G.M.  Beohtel  &  Co..  Dav'p'rt.$20.2-;7  00 
J.  P.  O'Brien  &  Co.,  Boston..  20,250  00 
N.  W.  Halsey  &  Co.,Chicago.  20,200  00 


First  Trugt  &  Sav.  Bk.,  Chic.$20,100  00 
N.  W.  Harris  &  Co.,  Chicago.  20,055  00 
W.J.  Hayes  &  Sons,  Cleve..  2  ,012  00 


Rudolph  Kleybolte  &  Co.,  Chicago,  made  a  bid  on  a  4% 
basis,  less  $100  for  blank  bonds  and  attorney's  fees.  S.  A. 
Kean,  Chicago,  offered  $20,600;  there  being  no  check  en- 
closed, the  bid  was  not  considered, 

Jersey  Shore,  Pa.— Bond  Election.— This  borough,  on  July 
27,  will  vote  upon  the  question  of  issuing  $20,000  4%  Allegheny 
Street  improvement  bonds.  Denomination,  $500.  Interest 
clear  of  State  tax.  Maturity,  Aug.,  1985  Bonded  debt,  in- 
cluding this  issue,  $70,316  15.    Assessed  valuation,  $1,039,450. 

Jordan,  Minn.—  Bond  Sale,— On  June  20  the  $18,000  re- 
funding bonds  described  in  V.  80,  p.  2477,  were  awarded  to 
the  People's  State  Bank  of  Jordan  at  par  for  4*15  per  cents. 
Following  are  the  bids  : 


People's  State  Bank  (for  4-16s). $18,000 

S.  A.  Kean  (for  4Hs)  18,018 

W.  J.  Hayes  &  Sons  (for  His).. .   lfc<,007 
Minn.    R.    Hardware    Dealers' 

Mut.  Fire  Ins.  Co.  (for4>tfO...  18.000 
St.  Paul  Fire  &  Mar.  (for  4>ts)..  18,000  l 
Minn.  1..  4Tr.  Co.  (for  6s) 19,660  | 


John  Nuveen&Co.  (for  5s) 118,435 

C,  H.  Coffin  (for  ?s) 18,061 

Kane*  Co.  (for  5s) 18,025 

<  aledonia  Inv't  Co.  (for  5») 18,000 

Browne  ttllinwood  Co. (for  6Jis)  18.537 
Wells  &  Dickey  Co.  (for  6^s) . . .  18,026 


Jones  County  (P.  O.  Ellisville),  Miss. —Bored  News,— In 
last  week's  issue  we  reported  the  offering  for  sale  on  July  3 
of  $20,000  b%  road  and  bridge  bonds,  the  details  of  which 
were  furnished  us  by  W.  H.  Bufkin,  County  Clerk.  On 
Thursday  of  this  week,  however,  we  received  a  telegram  from 


John  Nuveen  &  Co.  of  Chicago  advising  us  that  their  firm 
has  a  contract  dated  May  3  for  the  purchase  of  these  bonds. 

Kandiyohi  Count;  (P.  O.  Willmar)  Minn.—  Bond  Sale.— 
Oq  June  21  $15,000  drainage  bonds  were  awarded  to  the 
Kandiyohi  County  Bank,  Willmar,  for  $15,011  for  4^  per 
cents.  Denomination,  $1,000.  Date,  July  1,  1905.  Interest, 
annual.  Maturity,  yearly  on  July  1,  $5,000  in  1908,  in  1911 
and  in  1912. 

Kansas  City  (Mo.)  School  District— Bondi  not  Sold.— We 
are  advised  that  all  bids  received  on  June  26  for  the  $500,000 
3*4%  school- house  bonds  described  in  V.  80,  p.  2417,  were 
taken  under  advisement  and  no  award  made  on  that  day. 

Kearny,  N.  J.— Bond  Sale.— We  are  advised  that  this  town 
has  awarded  $207,000  4%i  sewer  and  school- building  bonds  to 
R.  M.  Grant  <fe  Co.  of  New  York  at  private  sale. 

Kingfisher,  Okla. — Bond  Sale.  —  All  sealed  proposals  re- 
ceived on  June  15  for  the  $35,000  refunding  water-works 
bonds  described  in  V.  80,  p.  2417,  were  rejected.  Securities 
were  then  sold  at  public  auction  and  were  awarded  to  R.  J. 
Edwards,  Oklahoma  City,  at  100 '336  for  5  per  cents.  Fol- 
lowing are  the  bids  : 

B.  J.  Edwards,  Oklahoma  City.. $86,13:>  IP.  8  Nagle $35,100 

J,  M.  Spelce 85,125  I  D.  B.  Dumle&CO 86,075 

Ki'igsbnry  (N.  ¥.)  Union  Free  Sehool  District  No  1.— 

Bond  Offering. — Proposals  will  be  received  until  7:80  p.  m., 
July  10,  by  Wilioughby  L.  Sawyer,  Clerk  Board  of  Educa- 
tion, for  $8,000  4%  registered  school  bonds,  Denomination, 
$1,000.  Date,  July  15,  1905.  Interest",  May  1  and  Nov.  1  at 
the  People's  National  Bank  of  Sandy  Hill,  N.  Y.,  in  New 
York  Exohange.  Maturity,  $1,000  yearly  on  Nov.  1  from 
1906  to  1913,  inclusive.  Authority,  Consolidated  8chooi  Law 
and  election  held  May  5,  1905.  Certified  check  for  5%  of  the 
total  amount  of  bonds  required. 

Kittery,  Me.—  Bond  Sale.— Oa  June  20  the  $8,000  S%t 
school  bonds  mentioned  in  V.  80,  p.  2477,  were  awarded  to 
Tyler,  Fogg  &Cx,  Bangor,  for  $7,904.  Denomination,  $500. 
Date,  June  30, 1905.  Interest  annually.  Maturity,  $500  yearly 
on  June  80  from  1906  to  1921,  inclusive. 

Knox  County  (P.  O.  Yincennes),  Ind.— Bored  Offering.— 
County  Treasurer  R,  M.  Robinson  is  offering  at  private  sale 
$3,479  4%%  coupon  gravel-road  bonds.  Denomination,  $173  95. 
Date,  June  15,  1935.  Maturity,  one  bond  each  six  months 
beginning  May  15,  1906.  Bonds  are  exempt  from  all  taxes 
and  are  issued  under  the  Acts  of  1903, 

Kotztowa,  Pa.—  No  Action  Yet  Takin— We  are  advised  that 
no  action  has  as  yet  been  taken  looaiag  towards  the  issuance 
of  the  $15,000  electric  light  bonds  voted  last  February. 

Lamar  County  (P.O.Pnrvis),  Miss.— Bond  Sale.— On  May  1 
$20,000  5£  road  and  jail  bonds  were  awarded  to  John 
Nuveen  &  Co.,  Chicago,  at  101*50.  Denomination,  $500. 
Date,  July  1,  1905.  Interest,  s^mi-annual.  Maturity,  $1,000 
yearly  on  Jan.  1  from  1907  to  1926,  inclusive. 

Lainberton,  Redwood  County,  Minn.— Bond  Sale.— On 
June  26  the  $2,500  5%  improvement  bonds  described  in  V.  80, 
p.  2417,  were  awarded  to  the  First  National  Bank,  Lamber- 
ton,  at  101.     Following  ar«  the  bids  : 

First  Nat.  Bank,  Lamberton.  $2,625  00    8.  A. Kean,  Chicago $2,50260 

C.  H.  Coffin,  Chicago 2,51100    Kane  &  Co.,  Minneapolis 8,600  00 

F.  B  Magraw.  St.  Paul 2,61000 

Lancaster,  Ouio.— Bond  Offering.  —Proposals  will  be  re- 
ceived until  July  15  by  W.  D  Nothacker,  City  Clerk,  at  the 
office  of  the  City  Auditor,  for  $3,500  4%  bonds.  Denomination, 
$500.  Date,  June  1,  1905.  Interest,  semiannual.  Maturity, 
June  1, 1912.  At  the  same  time  bids  will  be  received  for  one 
$500  5%  epidemio  bond,  date,  June  10,  1905;  maturity  June 
10,  1906;  and  one  $500  5$  sewer  improvement  bond,  date, 
June  1,  1905,  maturity  June  1,  1907.  Certified  check  for 
5%  of  the  amount  of  bonds  of  each  issue  bid  for,  payable  to 
the  City  Treasurer,  required. 

Larned  (Kan.)  School  District—  Bonds  Voted.  On  June 
13  this  district  voted  to  issue  $20,000  high-school-buildiag  and 
school-repair  bonds. 

Lawrence,  Mass.— Temporary  Loan.— -This  city  has  nego- 
tiated a  $50,000  loan  with  Loring,  Tolman  &  Tupper,  Boston. 
Maturity,  Oct.  27,  1905. 

Lewiston,  Idaho.— Bond  Sale.— On  June  16  the  $62,500 
10-20-year  (optional)  funding  bonds  described  in  V.  80,  p. 
2234,  were  awarded  to  the  American  National  Bank  of  Kan- 
sas City,  Mo.,  at  10206  for  5  per  cents.  Following  are  the 
bids : 

Amer  Nat.  Bk.,  K.  City,  Mo. $63,787  60  I  8.  A.  Kean.  Chicago. $62,562  50 

E  H.  Rollins  &  Sons.Denver.  08,187  60  |  W.  J.  Hayes  &  Sons,  Cleve. . .  62,512  00 
Morris  Bros..  &  Christensen,                   I  Oklahoma  Bond  &  Trust  Co., 
Portland,  Ore 68,156  25  1     Guthrie 62,500  00 

Liberty,  Mo.—  Bond  Sale.— On  June  22  the  $55,000  5*  oon- 
pon wafer  bonds  described  in  V.  80,  p.  1384  and  2417,  were 
awarded  to  the  American  National  Baak,  Kansas  City,  at 
104-75.     Following  are  the  bids  : 

Amer  Nat.  Rank.  Kan,  City. $57,612  (SO  I  F.  L.  Fuller  &  Co..  Cleve $56,837  60 

Little  &  Hays  Invt.  Co.,  St  L.  57.476  CO  I  A.  G.  Edwards  &  Sons,  St.  L.  66,028  91 
John  Nuveen  &  Co.,  Chicago.  57,090  00  { 

Loudon,  Ohio.— Sored  Sale.— According  to  report,  the  Vil- 
lage C  uncil  on  June  24  awarded  the  $56,0  i0  5%  sanitary- 
sewer  and  sewage-disposal  works  bonds  described  in  V.  80, 
p.  2359,  to  Weil,  Roth  &  Co.,  Cincinnati,  at  101-60. 

Mahanoj  (Pa.) School  District.— Bonds  Authorized.— This 
district  recently  authorized  the  issuance  of  $15,000  %%  school 
bonds.     Denominations,  $100  and  $500. 

Marblehead,  Mass.— Temporary  Loan.—  This  city  has 
awarded  a  loan  of  $25,0C0  to  Blake  Bros.  &  Co.,  Boston,  at 
3-602  discount.  Loan  was  made  in  anticipation  of  taxes  and 
matures  in  February,  1906. 

Marlow,  Ind.  Ten— Bored  Election  Proposed.— The  Town 
Council  is  considering  the  question  of  calling  an  election  to 
vote  on  the  issuance  of  bonds  for  water  purposes. 
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Marshall  County  (P.  0.  Holly  Springs)  Miss.—  Bonds  Au- 
thorized.—It  is  stated  that  this  county  has  authorized  the 
issuance  of  $10,000  road  bonds. 

Maryland.— Bidi  Rejected  —  All  bids  submitted  to  the 
State  Treasurer  on  June  39  for  the  $666,000  i%i  9-14-year 
coupon  "public  building-loan"  bonds  desoribed  in  V.  80, 
p.  2859,  were  r»jjcted. 

Marysvllle,  Ohio.— Bonds  Authorized.— On  May  27  the 
Village  Council  passed  an  ordinance  providing  for  the  issu- 
ance of  $2,000  i%%  Kaet  Fourth  Street  improvement  bonds. 
Denomination,  $500.  Date,  June  1,  1905.  Interest,  semi- 
annual. Maturity,  $500  yearly  on  June  1  from  1911  to  1914, 
Inclusive. 

Manmee,  Ohio.—  Bonds  Defeated.— This  village  on  June  6 
defeated  a  proposition  to  issue  $40,000  water-works  bonds. 
The  vote  was  237  for  to  150  against— two-thirds  being  neces- 
sary to  authorize. 

Medicine  Hat,  Assa.— Debenture  Sale.— We  are  advised 
that  the  price  at  which  the  four  issues  of  debentures  aggre- 
gating |54,6r0  were  awarded  on  June  19,  as  stated  in  last 
weekV  Chronicle,  to  ^Emilus  Jarvis  &  Co.,  Toronto,  was 
$54,973.    Following  are  the  bids  : 

JEmellus  Jarvls  4  Co..  Toronto.*64,B?3  I  Nat.  Trust  Co..  Ltd.,  Winnipeg. 184, 125 
Wood.  Gnndy  *  Co.,  Toronto...  64.914  |  John  Nuveen  4  Co.,  Chicago....  64,486 

Meeker  County  (P.  O.  Litchfield),  Mian.— Bonds  Pro- 
posed,— The  question  of  issuing  $53,01)0  ditch  bonds  is  being 
considered.     Denomination,  $1,000.     Date,  July  1,  1905. 

Melrose  Sanitary  District  (P.  O.  Melrose),  Alameda 
Couuty,  t'al.— Bonds  Voted.—  This  district  on  June  19.  by  a 
vote  of  52  to  21,  authorized  the  issuance  of  $31,000  5%  sewer 
bonds.  Maturity,  1926.  We  are  advised  that  these  securities 
will  be  offered  for  sale  about  August  15. 

Mersea  Township,  Oat.— Deb inture  Sale.— On  June  17 
$20,000  b%  drainage  debentures  were  awarded  to  Wood, 
Gundy  &  Co.,  Toronto,  at  109-265.     Following  are  the  bids  : 

Wood.  Gundy  4  Co.,Toronto.*81.853  CO  I  G.  A.  Stimson*  Co.,  Toronto.$21,201  00 
Wm.  C.  Brent.  Toronto 21,311  76  I  Dominion  Sec.  Corp..Toronto  20,301  00 

Mlddletown,  Ohio.— Bond  Sale.— The  following  bids  were 
received  on  June  15  by  N.  Gr.  Oglesby,  City  Auditor,  for  $25,- 
000  42  sewer  bonds  : 


Seaaoncood*  Mayer,  Cincln..t25,l68  60 
Well,  Both  4  Co..  Cincinnati.  25,160  00 


Prov.  Sav.  Bk.  4  Tr.  Co..  Cln. $25,085  00 
W.  R.  Todd  4  Co.,  Clnoin....  26,050  00 


Midland  Park  School  D -strict,  Bergen  Coant?,  N.  J.— 
Bond  Offering.— Proposals  will  be  received  until  8  p.  m  July 
3,  by  Jonn  Cronk,  Clerk  of  Board  of  Education,  for  $8,000 
5%  coupon  school  bonds.  Denomination,  $500.  Date,  July  1, 
1905.  Interest  semi-annually  at  the  First  National  Bank, 
Ridgewood,  N.  J.  Maturity,  $500  yearly  on  July  1,  from 
1910  to  1925,  inclusive.  Certified  cheok  for  34  of  the  amount 
of  bonds  bid  for,  payable  to  the  Board  of  Education  of  the 
Borough  of  Midland  Park,  required.  Bonded  debt,  including 
this  issue,  $15,000.    Assessed  valuation,  $332,175. 

Miles  City,  Mont.— Bond  Offering.  —Proposals  will  be  re 
oeived  until  2  p.  m,,  July  25,  by  J.  E.  Farnum,  City  Clerk, 
for  the  $10,000  4$  city-water  improvement  bonds,  which  were 
offered,  but  not  sold,  on  June  15.  Denomination,  $1,000. 
Date,  July  1,  1905.  Interest,  semi-annual.  Maturity,  July  1, 
192J,  subject  to  call  July  1,  1915.  Authority,  Session  Laws  of 
the  Fifth  Legislative  Assembly  of  the  State  of  Montana, 
House  Bill  203,  and  election  held  April  8,  1905,  when  the 
vote  was  60  in  favor  of  to  17  against  the  bonds  A  cash  de- 
posit of  52  of  amount  of  bonds  to  ba  made  with  City  Clerk 
by  successful  bidder  immediately  upon  acceptance  of  bid 
by  the  City  Council. 

Minneapolis,  Minn.—  Bond*  Refused.— Story  &  Thorndike 
of  Boston  have  refused  to  approve  the  legalitv  of  the  $200,0r0 
834*  school  bonds  awarded  on  May  25  to  E.  H  Rollins  & 
Sons  and  Geo,  A,  Fernald  &  Co,,  and  therefore  these  firms 
have  refused  to  accept  the  securities.  The  point  made  by  the 
lawyers  is  that  the  curative  Act  of  the  L-gislature  in  author- 
izing the  issuance  of  these  bonds  is  unconstitutional.  The 
Welles-Dickey  Co.  of  Minneapolis  have  had  the  bonds  under 
consideration,  but  will  not  agree  to  take  them  until  the  Su- 
preme Court  passes  upon  and  affirms  their  legality.  The 
proposition  to  issue  these  bonds  was  defeated  at  the  election 
last  fall.  The  School  Board  then  appealed  to  the  Legislature 
and  after  muoh  work  secured  the  passage  of  a  so-oalled  cura- 
tive Act.  This  law  was  framed  to  be  retroactive  and  to  make 
the  vote  on  the  bond  issue  as  it  stood  fit  the  purposes  of  the 
School  Board  and  authorize  the  bonds.  In  effect  the  law  was 
intended  to  reverse  'he  vote  already  taken.  It  was  so  worded 
aa  to  merely  require  a  two-thirds  maj  ority  of  the  ballots  cast 
upon  a  proposition  to  issue  bonds  tor  school  houses,  instead 
of  a  twc-thirds  vote  of  all  the  ballots  cast  in  the  general  elec- 
tion. On  the  strength  of  this  law  the  $200,000  nonds  were 
issued  and  sold,  the  oontraot  stipulating  that  the  sale  should 
be  subject  to  approval  by  the  purchasers' attorneys.  These 
bonds  are  described  in  V.  80,  p.  1933. 

Monroe,  6a.—  Bonds  Voted.— Tula  city  on  June  21,  by  a 
vote  of  133  to  3,  authorized  the  issuance  of  $30,000  5%  water- 
works bonds.    Dite  of  sale  not  yet  determined. 

Monlclair,  N.  J.- Bond*  Authorized  —The  Town  Council 
on  June  26  authorized  the  issuance  of  $100,000  park-land- 
pnrchase  bonds. 

Monttzuma  Valley  Irrigation  District  (P.  O.  Cortfz), 
Colo.— bonds  Not  Sold.—Vfe  are  advised  that  the  $1'  0,00u 
t%  11-20-year  (serial)  bonds,  whloh  were  offered  on  June  5, 
were  not  sold,  no  bids  being  received. 

Montrose.  Col).— Bonds  Voted.—  This  place  on  June  14,  by 
a  vote  of  130  to  1,  authorized  the  issuance  of  $ltO,U0O  water- 
works-completion bonds. 


Morgaulon  (N.  C.)  Ur  tided  School  District.— Bond  Offer- 
ing,— Proposals  will  be  received  until  8  p.  M.,  July  27,  by 
John  H.  Pearson,  President  of  the  Board  of  Trustees,  for 
$12,503  6%  coupon  graded  school-buildinsr  bonds.  Denomina- 
tion at  option  of  purchaser.  Date,  July  1,  1905.  Interest 
semi-annually  at  the  First  National  Bank.  Morganton.  Ma- 
turity, July  1,  1925.  Certified  cheok  for  $500,  payable  to  the 
President  of  the  Board,  required.     Authority,  Laws  of  1905. 

Morning  Sun,  Iowa.— Bond  Election  Proposed.— This  place 
is  considering  the  question  of  holding  an  election  to  vote  on 
the  issuance  of  bonds  for  the  construction  of  a  new  nigh- 
school  building. 

Monnt  Clemens,  Mich.— Bond  Sale.— On  June  19  the  $120,- 
000  4%  refunding  and  public-improvement  bonds  described  in 
V.  80,  p.  2418,  were  awarded  to  Mason,  L9wis  &  Co.,  Chi- 
cago. 

Nashua,  N.  H.— Bond  Sale.— On  June  28  the  $10,000  834* 
coupon  school- houfle  bonds  described  in  V.  80  2687,  were 
awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  100*553  and  ac- 
crued interest.     Following  sre  the  bids  : 

H.  n.  Kolllns  4  8ons,  Boston..  .100-556  I  N.  W.  Harris  4  Co.,  Boston W16 

Geo.  A.  Fernald  4  Co.,  Boston.  .100-086  | 

Nashville,  Tenn.— Bonds  Authorized.— On  June  22  the 
City  Council  passed  an  ordinance  authorizing  the  issuance  of 
$500,000  4\4H  coupon  "Suburban  Street"  bonds,  exempt  from 
city  tax.  Denomination,  $1,000.  Date,  July  1,  1905.  Inter- 
est semi  annually  in  Nashville  or  at  the  banking  house  of 
Latham,  Alexander  &  Co.,  New  York  City,  at  option  of  pur- 
chaser. Maturity,  July  1,  1935.  The  proposition  to  issue 
these  bonds  will  be  submitted  to  the  taxpayers  at  an  election 
to  be  held  on  July  20. 

Nevada,  Mo.— Bond  Offering,— Proposals  will  be  received 
until  8  p.  M.,  July  5,  by  S.  L.  Higgins,  Cierk  of  the  City 
Counoil,  for  $10,000  434  registered  sewer  bonds.  Authority, 
Section  6358,  Revised  Statutes  of  Missouri,  1889.  Denomi- 
nation, $1,000.  Date,  July  15,  1905.  Interest  semi  annually 
at  the  National  Bank  of  Commerce,  St.  Louis.  Maturity, 
July  15,  1915.  Bonded  debt  at  present,  $24,000.  Assessed 
valuation,  $3,818,800. 

Newberry,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  July  5  by  T.  O.  Stewart,  City  Clerk,  for  $24,000 
A%%  coupon  bonds.  Denomination,  not  exceeding  $500. 
Date,  July  1,  1905.  Interest,  annual.  Maturity,  July  1, 
1930. 

Newburyport,  Mass.— Loan  Negotiated—  This  city  has 
borrowed  $85  000  from  Jacfcson  &  Curtis,  Boston,  at  3f25# 
discount.  The  loan  is  dated  June  20  and  matures  in  four 
months. 

New  Rochelle,  N.  ¥.— Bond  Offering.—  Proposals  will  be 
received  until  8  p.  m.  July  5,  by  Charles  Kammermeyer,  City 
Clerk,  for  $85,000  4%  registered  school  bonds,  Series  of  1905. 
Denomination,  $1,000.  Date,  July  1,  19C5.  Interest,  May  1 
and  November  1,  at  the  office  of  the  City  Treasurer.  Matur- 
ity yearly  on  May  1,  $5,000  in  1910  and  $4,000  from  1911  to 
1930,  inclusive.  Certified  cheok  on  an  incorporated  bank  or 
trust  company  in  the  State  of  New  York  for  $2,000,  payable 
to  the  City  Treasurer  of  the  City  of  New  Rochelle,  required . 
Accrued  interest  to  be  paid  by  purchaser.  Bonds  will  be 
certified  as  to  their  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City  and  the  legality  of  the 
issue  approved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City. 
Bidders  must  use  the  printed  form  of  proposal  furnished  by 
the  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Newton,  Miss.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  15,  by  Ot.  H.  Banks,  Town  Clerk,  for  $10,- 
000  5*  registered  coupon  street-improvement  bonds.  Author- 
ity, Mississippi  Code  of  1892,  Section  3015  16.  Denomination, 
$500.  Date,  June  1,  1905.  Interest  annually  at  the  Town 
Treasurer's  office.  Maturity,  June  1,  1925,  subject  to  call 
June  1,  1910.  Certified  check  for  10<g  of  amount  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  town  of  Newton,  re- 
quired. Securities  were  offered  on  June  15,  but  no  bids 
were  submitted, 

Northampton,  Mass.— Temporary  Loan.— This  oity  has 
negotiated  a  'o*nof'$5  000  at  8  -50*  discount  with  Brown  Bros. 
&  Co.,  New  York.  "Date,  June  29,  1905.  Maturity,  Nov.  29, 
1905.    Following  are  the  bids; 

Discount.  I  DUcount. 

Brown  Bros.  4  Co.,  New  York..  3-50$      Blake  Bros.  4  Co..  Boston ?'Zs* 

Geo.  Mlxter,  Boston 3  60*    |  Lorlng,  Tolman  4  Topper,  Bos..  378* 

*  And  $5  premium. 

Northridge,  Mass.—  Temporary  Loan.— This  town  recently 
awarded  a  temporary  loan  of  $10,000  in  anticipation  of  taxes 
at  3  50*  dieconnt,  maturing  Sept.  22,  1905, 

North  Wales,  Pa.— Bihd  dale- On  June  19  the  $12,000 
3J^«  coupon  street- Improvement  and  refunding  bonds,  de- 
scribed in  V.  80,  p.  2478,  were  sold  at  private  sale  at  par. 

Omaha,  Donglas  County,  Neb.— Bond  Sale.— On  June  26 
*48,C0J  of  the  $50,000  4%  20  year  paviDg  bonds  described  in 
V.  80,  p.  2860,  were  awarded  to  W.  J.  Hayes  &  Sone,  Cleve- 
land, at  105675  and  accrued  interest.  Following  are  the  bide: 

W  J  Hum.  *.(  *'<>*  *.0.f)0')..  $52,838  00  I  Rlodsrot.  Merrltt  4  Co..  Bost..*62.M0  00 
4nn«  '  H'or  48.000..  f07v!4  00  I  Union  Nat.  Bnnk,  Omnha....  62.20M  66 
nonB 'For    47.000..  4H.86H  00  l  Parkinson  4  Burr,  N.  V ^-XlSlJ! 

Konntze  Bros.,  New  York...  52.761  00  I  W.  K.  Todd  AUo.. Cincinnati.  61,00000 

Oneida,  N.  Y.—Bond  Sute.-Oa  Juoe28the$3,  5tf  47  paving 
and  $331  47  sewer  4%  bonds,  deacribed  in  V.  80,  p.  2687,  were 
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awarded  to  the  Oneida  Savings  Bank  at  par.    No  other  bide 
received. 

Bond  Election.— We  are  advised  that  this  city  will  hold  an 
election  July  14  to  vote  on  the  question  of  issuing  $45,000 
water  supply  improvement  bonds. 

Oswego,  N.  Y.— Bonds  Not  Soli.— No  bids  were  submitted 
on  June  28  for  the  $200,000  V&f,  registered  water  bonds  de- 
scribed in  V.  80,  p.  2479. 

Owosso,  Mich.— Bonds  Defeated.— This  city  on  May  24  de 
feated  by  a  vote  of  288  to  428  a  proposition  to  issue  |50,000 
bonds  for  a  new  city  ball  and  central  fire  station. 

OW0880  (Mich  )  School  District.— Bond  Sale.-On  June  17 
$10,000  school-improvement  bonds  were  awarded  to  George 
Packard,  Flushing,  at  par  for  8  86  per  cents.  Bonds  will  run 
five  years. 

Paris  (Tex.)— Bond  Election.— This  city  on  July  25  will 
vote  on  a  proposition  to  issue  $8,500  funding,  $13,000  refund- 
ing, $12,500  sewer,  $50,000  street  improvement  and  $35,000 
high-sohool  building  i%<t  bonds. 

Perry  (Town),  Fla.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  August  1,  by  John  C.  Calhoun,  Clerk  of 
the  Board  of  Water  Bond  Trustees,  for  $15,000  5%  coupon 
water  bonds.  Denomination,  $1,C00.  Date,  Aug.  1,  1905. 
Interest,  semi-annual.  Maturity,  Aug.  1,  1925.  Securities 
are  subject  to  redemption  at  any  interest-maturing  period 
upon  payment  of  the  principal  and  interest  and  a  premium 
of  5%  per  annum  of  the  bond  or  bonds  so  redeemed  or  paid. 
Certified  check  for  $500  required. 

Petersburg,  Ya.— Bonds  Authorized. — The  issuance  of  $75,- 
000  sewer,  sidewalk  and  water-main  bonds  has   been  author 
ized. 

Pittsburgh,  Pa.— Date  of  Election  Not  Determined.— It  has 
been  stated  in  various  papers  that  this  city  would  hold  an 
election  on  July  25  to  vote  upon  the  question  of  issuing 
$1,000,000  park  and  $2,000,000  "  hump  "  bonds.  Upon  inquiry 
we  learn  that  action  upon  the  park  ieeue  has  been  postponed 
indefinitely  and  upon  the  "hump"  bonds  pending  investiga- 
tion. 

Plattsburgh,  N.  Y.— Bonds  Not  Sold.— We  are  adviaed  that 
the  $50,000  %%%  20-year  registered  reservoir  bonds  offered  on 
June  26  were  rot  dipposed  of,  no  bid  better  than  par  hav- 
ing been  submitted.  They  will  be  Bold  to  local  people  at  par. 

Pleasant  Kidge,  Ohio.— Bond  Sale.— On  June  21  the  $2,500 
5%  25- year  debt-extension  bonds  described  in  V,  80,  p.  2360, 
were  awarded  to  the  Provident  Savings  Bank  &  Trust  Co., 
Cincinnati,  at  112'35  and  accrued  interest.  Following  are 
the  bids : 


Prov.  8av.  B'k  &  Tr.  Co..  Cln.  .12,808  76 
Well,  Roth  &  Co..  Clnctn 2,792  50 


Atlas  Nat.  Bk..  Cincinnati....  12,701 85 
8eaaoneood  &  Mayer,  Clnoin.*  2,726  26 
W.  R.  Todd  &  Co..  Clnoin. ...»  2,625  00 
*  And  accrued  Interest. 

Point  Pleasant,  W.  Ya—  Bond  Sale.— On  June  16  the  $15,- 
000  4%  coupon  street  improvement  bonds  which  were  offered 
on  June  2  but  not  sold  were  awarded  to  Seasongood  &  Mayer, 
Cincinrati,  at  par  and  accrued  interest. 

Port  Clinton,  Ohio.—  Bond  Offering.— Proposals  will  be 
received  uotil  12  m.,  July  10,  by  Wm.  Cleaver,  Village  Clerk, 
for  the  following  securities  : 

16,000  6%  Fulton  Street  Improvement  bonds.  Denominations,  8  bonds  of  $700 
each  and  one  bond  of  $40i>.  Date.  June  1,  1905.  Maturity,  part  yearly 
on  lune  1  from  1907  to  1915,  Inclusive. 
6,200  5%  Mapison  Street  improvement  bobds.  Denominations,  7  bonds  of  $500 
each,  one  bond  of  »l,000  and  one  bond'of  *70O.  Date,  June  1, 1906.  Ma- 
turity, part  yearly  on  June  1  from  1807  to  1916,  inclusive. 

Interest,  annual.  Certified  cneck  for  $300  (or  cash)  with 
each  issue,  payable  to  the  Village  Treasurer,  required.  Au- 
thority, Section  1536  281,  Revised  Statutes  of  Ohio,  and  Sec- 
tion 95  of  the  Municipal  Code. 

Portland,  Me.— Loan  Negotiated.— The  City  Treasurer  on 
June  28  awarded  to  Brown  Bros.  &  Co.,  New  York  City,  the 
$100,000  loan  mentioned  in  last  week's  issue  at  3  285$  dis 
count.  Maturity,  Oct.  1,  1905.  Two  other  bids  were  re- 
ceived, those  of  Bh  ke  Bros.  &  Co.,  Boston,  at  3*69$  discount, 
and  Loring,  Tolman  &  Tupper,  Boston,  at  8*43;t  discount 

Prince  Edward  Island,  Canada.— Debenture  Offering,— 
Proposals  will  be  received  until  Sept.  1  by  8.  E,  Rfid,  Pro- 
vincial Treasurer  (P.  O.  Charlottetown).  for  $500,000  %%%  30- 
year  debentures.  Denomination,  $1,010.  Interest,  semi-an- 
nual. 

Qnincy  (111)  School  District.— Bond  Sale.— The  $120,000 
5g  2-9  year  (serial)  building  and  improvement  bonds  de- 
scribed in  V.  80,  p.  2638,  were  sold  on  June  23,  according  to 
report,  to  the  Browne-EUinwood  Co.  cf  Chicago  for  $127,136. 

Redlauds,  «  al.—  Bonds  Voted.— On  June  20  this  city,  by  a 
vote  of  1,082  to  102,  authorized  the  issuance  of  $100,000  4J#r 
1-40-year  (serial)  bonds.  We  are  advised  by  L.  W.  Cl»rk, 
City  Clerk,  that  proposals  will  be  asked  for  these  bonds  about 
July  6. 

Redocdo,  Cal.— Bonds  Defeated,— The  proposition  to  issue 
$20,000  city  hall  bonds  failed  to  carry  at  the  election  held 
May  31.  The  vote  was  119  for  to  75  against— two- thirds 
being  necessary  to  authorize. 

Reg  in  a  Assa.— Debenture  Sale.— Oa  June  19  the  $160,000 
4^*  water,  sew^r  and  electric-light  debentures  described,  in 
V.  80,  p.  2235,  w«re  awarded  to  Wocd,  Gundy  &  Co.,  Toronto, 
for  $158,2  i  6.     Following  are  the  bids  : 


Wood,  Gundy  &  Co.,  Toronto.  .$158,216 

J.  W.  Nay  153,058 

^Emllius  Jarvis  &  Co.,  Toronto  156,976 


Dominion  Securities  CorpTn... $156,058 
John  Nuveen  &Co.,  Chicago...  153,600 


Matuiity,  part  yearly  for  30  years. 

Rice  Like,  Wis.— Bond  Sale  —On  June  12  the  $32,0C0  5* 
high  school  bonds  described  in  V.  80,  p.  2361,  were  awarded 
to  Rudolpn  Kleybolte  &  Co.,  Cincinnati,  at  105'025.  Securi- 
ties are  dated  June  12,  1905. 


Richmond  School  District  No.  13,  Mich.— Bonds  Not  Sold. 
—This  district  on  June  1  offered  for  sale  $6,000  6%  bond*. 
We  are  advised,  however,  that  they  were  not  sold,  "owing 
to  some  technicality  in  the  organization  of  the  school  dis- 
tricts." 

Ritzvllle,  Adams  County,  Wash.— Bonds  Defeated.— On 
June  12  this  city,  by  a  vote  of  50  to  70,  defeated  the  proposition 
to  issue  $12,000  city-hall  and  fire-station  bonds. 

Rothton,  Pipestone  County,  Minn—  Bond  Offering,— 
Proposals  will  be  received  until  8  p.  m.,  July  27,  t>y  H.  E. 
Martinson,  Village  Recorder,  for  $4,000  5*  coupon  street-im- 
provement and  water-Bystem  extension  bonds.  Denomina- 
tion, $500.  Date,  Aug.  15,  1905  Interest,  annually  at  the 
Village  Treasurer's  office.  Maturity,  Aug.  15,  1925.  Certi- 
fied check  for  $200,  payable  to  the  Treasurer  of  said  village, 
required.    Purchaser  to  furnish  blank  bonds. 

St.  Louis,  Mo.  —Proposed  Sale  of  Gas  Stock.— An  ordinance 
will  be  presented  at  the  meeting  of  tne  General  Council 
on  July  6  authorizing  the  sale  of  6,003  shares  of  Louisville 
Gas  Company  stock  (out  of  9,250  shares  held  by  the  city),  the 
proceeds  of  which  will  be  used  for  the  construction  of  the 
southwestern  outfall  sewer.  If  the  ordinance  is  approved 
the  stock  will  be  sold  by  competitive  bidding,  sealed  pro- 
posals being  received  just  as  in  the  case  of  bonds. 

St.  Mary's,  Oli  io.  -  Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M  ,  July  5,  by  F.  F.  Asohbacher,  City  Auditor, 
for  $21,000  5%  coupon  highway-improvement  bonds.  Author- 
ity, Section  2835  of  the  Revised  Statutes  of  Ohio,  Denom- 
ination, $1,000.  Date  Jan.  2,  1903.  Interest,  semi-annual. 
Maturity,  Jan.  2,  1923.  Certified  check  for  10?  of  the  amount 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Bo%d  Election. — We  are  advised  that  an  election  will  be 
held  in  this  city  on  Nov.  7  to  vote  on  the  question  of  issuing 
$75,000  5$  sewer-sys'em  and  disposal-works  bonds. 

Saline  County  (P.  O  Harrisburg),  111.— Bond  Sale.— We 
are  advised  that  tbis  county  on  June  28  voted  to  issue  $146,- 
000  bonds  and  that  these  securities  have  already  been  sold  to 
N.  W.  Halsey  &  Co.,  Chicago. 

San  Mateo  (Cal.)  School  District.—  Bond  Sale.— This  dis- 
trict recently  awarded  $30,000  school  bonds  to  the  Wataon- 
ville  Savings  Bank,  Watsonville,  for  $30,992. 

Santa  Rosa  School  District,  Sonoma  Connty,  Cal—  Bond 
Sale.— On  June  6  $35,000  4}£#  court- houso  school-district 
bonds  were  awarded  to  the  Union  Trust  Savings  Bank,  Santa 
Rosa,  at  105  10.  Denomination,  $1,000.  Date,  July  1,  1905. 
Interest,  annual.  Maturity,  $1,000  on  July  1  from  1906  to 
1910,  inclusive,  and  $2,000  on  July  1  from  1911  to  1925, 
inclusive. 

Schaller  School  District,  Sae  County,  la.—  Bonds  Voted, 
—This  district  recently  authorized  the  issuance  of  $15,000 
school-building  bonds. 

Scotia.  Schenectady  Connty,  N.  Y.— Bond  Offering.— Pro- 
posals will  be  received  until  1  P.  M.,  July  11,  by  H.  B.  Myn- 
derse,  Village  President,  for  $90,000  sewer  and  water  bonds. 
Interest,  not  txceediDg  5?,  payable  semi-annually. 

Scran  too,  Pa—  Bond  Sale.-  On  June  28  $100,000  fire  and 
police-headquarters  and  $88,000  sewer  4$  bonds  were  award- 
ed, the  former  to  Denison,  Prior  &  Co.,  Cleveland  and  Bos- 
ton, at  104-777,  the  latter  to  Kountze  Bros.,  New  York  City, 
at  102  91.    Following  are  the  bids  : 

$100,000  $38,000 

Iisue.  Isnut. 

Denison,  Prior  *  Co.,  Cleveland  and  Boston 10f777 

Kountze  Bros.,  New  York 10391  11291 

Graham  &  Co.,  Philadelphia 103-50  102-70 

Biodget.  MeTitt  4  Co..  Boston! 103-28  102-64 

B.  H.  Rollins  &  Sons,  Boston 103096  102-14 

Estahrook &  Co.,  Boston 1027S6  101-96 

Denomination,  $1,000.  Date,  July  1,  1904.  Interest,  semi- 
annual.   Maturity,  July  1,  1929. 

Sebastopul,  Sonoma  County,  Cal.— Bond  Sale.— On  June 
18,  $60,0uu  4%  water  and  sewer  bonds  were  awarded  to  The 
Bank  of  Sebastopol  for  $60,001.  Denomination,  $750.  Date, 
June  13,  19i  5.  Interest,  semi-annual.  Average  maturity  of 
securities,  20^  years.    No  other  bids  received. 

Selma  Sen.  ol  District,  Fresno  County,  Cal.— Bond  Sale, 
—TUe  $40,000  b%  1-20  year  (serial)  building  bonds  voted  on 
May  13  weie  awarded  recently  to  the  Oakland  Bank  of  Sav- 
ings, Oakland.    Denomination,  $2,000. 

Sharp-berg  (Pa.)  School  District.— Bonds  Voted,— This 
district  at  an  election  held  June  12,  authorized  the  issuance 
of  $75,0f  0  school-building  bonds. 

Smith's  Falls,  Out.— Debenture  Sale.— On  June  3  the  $54,- 
256  4$£%  and  the  $29,937  i%%  debentures  mentioned  in  V.  80, 
p.  2286,  were  awarded  to  tbe  Canadian  Security  Co,  for  par 
and  accrued  interest  less  $300  commission. 

Smjth  Connty  (P.  0.  Marion),  Ya.— Bond  Sale.— On  June 
26  the  $50,000  4J>£*  court-house  bonds  described  in  V.  80,  p. 
2420,  were  awarded  to  E.  H.  Rollins  &  Sons,  Biston,  at 
101 '517  and  accrued  interest.    Following  are  the  bids  : 

K  H.  Rollins  &  Sons.  Bost. .  $50,758  50 
Parson,  Leach  &  Co..  Chio...  60,777  00 
W.  J.  Hayes  &  8ons,  Cleve...  50,681  00 

Well,  Roth  &  Co.  Cinoin 50,300  00 

F.  L.  Puller  &  Co..  Cleveland.  50.257  60 

The  bid  of  Farsoo,  Leach  &  Co.,  while  slightly  in  excess  of 
E.  H.  Rollins  &  Sons',  required  as  a  condition  that  the  inter- 
est be  paid  at  their  office  in  New  York  Citv,  while  it  was 
understood  it  would  be  paid  at  Marion,  and  for  this  reason 
the  Rollins  bid  was  accepted. 

Sonthbridge,  Mass.— Temporary  Loan.— The  Town  Treas- 
urer bas  borrowed  from  Lorlng,  Tolman  &  Tupper,  Boston, 
at  8  60#  discount,  $30,000  in  anticipation  of  tbe  collection  of 
taxes.    Date  of  note,  June  23,  1905. 


Baker,  Watts  &  Co..  Bait.... $50,166  00 
K.  Klevbolte&C«>..  Cincln...  50  152  00 
Chas.  H.  Coffln.  Chicago.  50,126  00 

Townsend,  Scott  &  Son,  Bait.  50,062  00 
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Sooth  fcrreensburg  School  District.  Westmoreland  County, 

Pa.— Bcn-di  offering  -  Proposals  will  be  received  until  7:30 
p.  M.,  July  6,  by  A.  Q.  Werjgert,  Secretary  of  School  Board, 
P.  O.  Greenebnrg,  for  #20,000  6<f  coupon  school-building 
bonds.  Denomination,  $500.  Date,  Aug.  1,  1905.  Interest, 
semi-annually  at  the  office  of  the  Treasurer  of  the  School 
District.  Maturity,  Aug.  1,  1935.  subject  to  call  after  A.ug. 
1,  1915.  Certified  check  for  5#  of  bid,  payable  to  the  Treas- 
urer of  the  School  District  of  the  Borough  of  South  Greens- 
burg,  required. 

South  Newborg,  Ohio.— Bond  Sale.— On  June  24  the  $25,- 
000  5%  highway-Improvement  bonds  described  in  V.  80,  p. 
2362,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
104'148  and  accrued  interest.     Following  are  the  bids  : 

W.J.  Haves*  Sons..  Cleve.  $86,037  00  I  Hoehler  ACummlugs.Toledol25.817  50 
Seasongood  &  Mttyer.  Ctnain.  8S,9<U  75  I  Oenison,  Prior  &  <Jo..  Cleve- 

Lamprecht  Bros.*  Co..Clove.  25,017  00  I     land  and  Boston        25,782  50 

Hayden.  Miller  A  Co..  Cleve.  25,867  00  New  1st  Nat.  B'k, Columbus.  26.882  60 
P.  S.  Briggs  *  Co..  Clnolu. . . .  25,815  00  I  W.R.Todd  &  Co..  Clnoinnatl.  25,350  Oo 

Spencer,  N.  C— Bond  Election.— An  election  will  be  held 
in  this  place  on  July  5  to  vote  on  a  proposition  to  issue  bonds 
for  the  purpose  of  securing  sewer,  water,  electric-light  and 
street  improvements  and  a  graded  school  building 

Springfield  (111.)  Pleasure  Driveway  and  Park  District. 
—Bond  Offering.— On  July  20,  at  3  p.  M.,  this  district  will  sell 
at  auction  at  its  office  in  Washington  Park,  $50,000  4%  park 
purchase  and  improvement  bonds.  Arthur  Hay  is  Secretary 
of  the  District. 

Taunton,  Mas*.—  Temporary  Loan.— On  May  23  this  city 
borrowed  $60,000  at  3*l6<l  discount  from  LoriDg,  Tolman  & 
Tripper  of  Boston.  L?an  was  made  in  anticipation  of  taxes 
and  will  mature  Nov.  7.  1905. 

Tonawanda,  N.  Y.— B  ni  Sale.— On  June  27  $15,000  5% 
sewer  bonds  were  awarded  to  N.  D.  Fish.  Denomination, 
1600.  Date,  July  1,  1905.  Interest,  semi-annual.  Maturity, 
July  1,  1930. 

Trenton,  N.  J.— Bonds  Authorized. —An  ordinance  passed 
by  the  Common  Council  on  June  6  authorizes  an  issue  of 
$25,000  4*  20-year  registered  fire  bonds.  Denomination,  $100 
or  multiples  thereof.    Interest,  semi-annual. 

Tropico  School  District,  Los  Angeles  County,  C  i!  — Bond 
Offering—  Proposals  will  be  received  until  2  p.  M..  July  10, 
by  C.  G  Kevee,   County  Clerk  (P.  O.  Los  Angeles),  for  the 


$12,000  6<*  1  24-year  (serial)  school  bonds  mentioned  in  last 
week's  Chronicle. 

Troy,  N.  \.—Bond  Offering.— Proposals  will  be  received 
until  11  A.  M  ,  July  7,  by  William  H.  Gearin,  City  Comp- 
troller, for  $810,621  82  i%  registered  additional  water-works 
bonds.  Authority,  Chapter  576,  Laws  of  1898,  and  the  sev- 
eral Acts  amendatory  thereof  and  supplemental  thereto,  and 
pursuant  to  the  provisions  of  Chapter  350,  Laws  of  1905. 
Denomination,  $1,000.  Dite,  June  1,  1905.  Interest,  semi- 
annual. Maturity,  $155,260  91  on  June  1,  in  1915  and  in  1925. 
Certified  check  for  not  less  than  1*  of  the  par  value  of  the 
said  bonds,  payable  to  the  City  of  Troy,  required. 

Bond  Sale.  -On  June  24  the  $44,818  88  4*0  1-20-year  reg- 
istered tax-deficiency  bonds  described  in  V.  80,  p.  2638,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Clevelaud,  at  1C3  82  and 
accrued  interest.  One  other  bid  of  103"666  was  submitted  by 
Denieon,  Prior  &  Co.,  Boston. 

Tulsa,  Ind.  Ter.— Bond  Sale.— On  June  20  $30,000  5* 
sanitary-sewer  bonds  were  awarded  to  F  R.  Fulton  &  Co., 
Chicago,  for  $31,600.  Denomination,  $1,0<)0.  D-ite,  July  1, 
1905.     Interest,  semi  annual.     Maturity,  July  1,  1925. 

Tupelo,  Miss.— Bonds  Voted.—  At  the  election  held  on 
June  24  the  voters,  by  a  vote  of  187  to  3.  authorized  the  issu- 
ance of  $25,000  5%  water-works  and  school  bonds. 

Utlca,  N.  Y.— Bond  Offering.— City  Clerk  J.  A.  Cantwell 
offend  for  sale  at  public  auction  at  12  m.  yesterday  (June  30) 
$41,843  78  m%  pavirtg  bonds.  Date,  May  19,  1905.  Interest 
annual.  Maturity,  $6,973  95  yearly  on  May  19  from  1906  to 
1911,  inclusive.  Authority,  Sub-division  1  of  Section  99  of 
the  city  charter  as  amended  by  Chapter  288,  Laws  of  1903. 

Yicksburg,  Mich.— Bonds  Voted.— This  village,  at  a 
special  election  held  June  17,  authorized  the  issuance  of  $7,000 
refunding  bonds. 

Yisalia  (Cal.)  School  District.— Bonda  Voted.—  This  dis- 
trict on  June  17,  by  a  vote  of  253  to  28,  authorized  the  issu- 
ance of  $24,000  school-building  bonds. 

Waterloo,  Iowa.— Bond  Sale.-OnJnne  21  $55,000  4*  fund- 
ing bonds  were  awarded  to  Danison,  Prior  &  Co.,  Cleveland 
and  Boston,  at  102  53.  Denomination,  $1,000.  Date,  May  1, 
1905.     Interest,  semi  annual.    Maturity,  May  1,  1925. 

Wayne  Township,  Noble  County,  Ind.— Subsidy  SlecHon. 
—  An  election  will  ne  held  July  10  to  vote  on  the  question  of 
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$100,000 
Town  of  West  Hoboken 

Hudson  County,  N.  J., 
BONDS. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  Hoboken  at  the  Town 
Hall,  corner  of  Charles  Street  and  Clinton  Avenue, 
in  said  town,  on 

Wednesday  Evening,  July  5,  1905, 

At  Eight  O'clock, 

for  the  purchase  of  an  Issue  of  One  Hundred  Thou- 
sand Dollars  in  bonds  of  said  Town  to  be  Issued  un- 
der autborit*  of  the  Act  of  the  Legislature  of  New 
Jersey,  entitled  "An  Act  authoriung  the  incorpor- 
ated cities,  towns,  townships  and  boroughs  of  this 
State  to  fund  their  floating  indebtedness  and  their 
matured  and  maturing  bonds,"  approved  March  23. 
18b9,  as  amended  by  Chapter  8  of  the  Laws  of  1901, 
and  by  virtue  of  an  ordinance  for  the  purpose 
adopted  by  the  Town  Council  of  said  town  on  June 
14,  IS"  5.  Said  bonds  are  to  be  issued  for  the  purpose 
of  raising  money  to  pay  and  redeem  improvement 
certificates  Issued  by  said  town  which  have  ma- 
tured and  wbich  remain  due  and  unpaid. 

Said  bonds  will  bear  date  the  first  day  of  July, 
1905,  will  be  in  denomination  of  One  Thousand 
Dollars  each,  will  become  payable  at  the  expiration 
of  twenty  years  from  the  date  thereof,  will  bear  In- 
terest at  the  rate  of  four  per  cent  per  annum,  paya- 
ble semi-annually,  and  maybe  either  registered  or 
have  coupons  attached  for  each  half-year's  Interest, 
at  the  option  of  the  purchaser. 

The  Htld  bonds  will  be  sold  to  the  person  or  per- 
sons offering  the  most  advantageous  terms  to  tbe 
Town,  but  at  not  less  than  their  par  value  ;  the 
Council  reserves  tbe  right  to  reject  any  and  all  bids 
If  deemed  for  the  interest  of  the  Town  so  to  do. 

The  boi.ds  will  be  delivered  on  tbe  fifteenth  day  of 
July,  19C5.  at  the  office  of  the  Town  Treasurer  on 
payment  of  the  purchase  price  and  tbe  accrued  In- 
terest on  the  bonds  trom  the  first  of  July,  1905. 

Each  proposal  musr.be  accompanied  by  a  deposit 
of  Two  1  houeaud  Dollars  in  money  or  a  check  for 
Two  ThonsBnd  Dollars  drawn  to  the  order  of  the 
Town  Treasurer,  on,  and  certifier!  by,  some  responsi- 
ble bank  or  trust  company  ;  the  deposits  of  unsuc- 
cessful bidders  will  be  returned  immediately  alter 
the  award  of  the  bonds  is  made  ;  the  deposit  of  the 
successful  bidder  will  be  treated  as  a  payment  on 
account  of  the  purchase  price  of  the  bonds,  or.  In 
case  be  shall  fall  or  neglect  to  take  tbe  bonds  at  the 
time  appointed  therefor,  will  be  retained  by  the 
Town  >  ouncil  and  be  applied  to  the  cost  and  ex- 
pense of  re-advertising  and  to  any  deficiency  of 
price  that  may  arise  on  a  re-sale  of  the  bonds. 

All  proposals  mint  be  enclosed  In  sealed  envel- 
opes and  be  endowed  "  I'r.pocals  for  Bonds." 

No  conditional  bid  will  be  received. 

All  bids  tniit  do  not  comply  witn  the  terms  stated 
herein  will  be  considered  informal  and  will  be  re- 
jected. 

By  order  of  the  Town  Council. 

J"HN  P.  McMAHON. 

_  Town  Clerk. 

Dated  June  22d,  19C5. 


Trowbridgefc  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 
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§750,000 

UDS0N   COUNTY,  N.  J. 

GOLD  BONDS. 

By  virtue  of  resolutions  of  tbe  Board  of  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
Jersey,  passed  at  a  meeting  held  Monday,  June  19th 
1905,  sealed  bids  and  proposals  will  be  received  and 
opened  at  a  meeting  of  said  Board  to  be  held  in  the 
Court  House,  Jersey  City,  N.  J., 

THURSDAY.   JULY   6,    1905, 
at  4  o'clock,  P.  in. 
for  tbe  sale  of 

Seven  Hundred  nnd  Fifty  Thousand  Dollars 
($750,000)  Refunded  V*  ar  rlmewnl  Bonds. 
to  be  issued  in  accordance  with  an  Act  entitled  "An 
Act  to  authorize  any  County  In  this  State  to  renew 
matured  and  maturing  bonds,"  approved  April  19th, 
1905  (Chapter  174,  Laws  of  1906). 

The  above  Issue  to  be  four  (4)  per  cent  per  annum 
Coupon  Bonds,  to  bear  date  the  First  Day  of  August 
1905,  and  to  become  due  and  payable  on  August  1, 
1935,  interest  payable  semi-annually  In  gold,  and  to 
be  sold  for  not  less  than  par  and  accrued  Interest. 

Each  proposal  or  bid  must  be  enclosed  In  a  sealed 
envelope,  endorsed  "'Proposals  for  Bonds"  and  to  be 
accompanied  by  a  certified  check,  enclosed  therein, 
drawn  to  tbe  order  of  Stephen  M.  Egan,  County 
Collector,  on  some  National  Bank  or  Trust  Company 
in  the  sum  of  Seven  Thousand  Five  Hundred  Dollars 
((7,500)  or  cash  to  the  same  amount. 

The  Hoard  reserves  the  right  to  reject  any  or  all 
bids  if  it  be  deemed  for  the  best  interests  of  tbe 
County  so  to  do. 

By  order  of  the  Board  of  Chosen  freeholders  of 
the  County  of  Hudson,  N.  J. 

JNO.  P.  EGAN,   Clerk. 


F.  R.FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 

KatablUhed  1HM3. 

H.  C.  Speer  &  Company 

First  Nat  Bank  Unlldlng,  Chicago. 

CITY    COUNTY  BONDS 

AND  TOWNSHIP 


NEW  LOANS. 


§70,000 
ANSONIA,    CONN., 

4  Per  Cent  School  Bonds. 

Direct  Obligations  of  the  City. 

Sealed  bids  will  be  received  for  (70.000  School 
Bonds  of  the  City  of  Ansonia,  Connecticut,  until  12 
M.,  MONDAY,  JULY  17th,  1905.  The  bonds  will 
date  from  July  1st,  1905,  and  be  Issued  In  serial  form 
of  $1,000  each,  and  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually  on  Jan.  1st 
and  July  1st,  and  will  mature  as  follows  : 

13,000  on  July  1st  in  each  year  until  paid,  begin- 
ning with  Numbers  1, 2  and  3,  July  1st,  1906. 

All  proposals  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  Mayor  and  City 
Clerk  for  two  per  cent  of  the  amount  of 
bonds  bid  for,  and  tbe  same  to  be  forfeited  If  the 
bidder  falls  to  accept  and  pay  for  the  bonds  awarded. 
The  successful  bidder  or  bidders  will  be  required  to 
settle  for  the  bonds,  with  accrued  interest  from 
July  1st,  1905,  at  or  before  delivery. 

The  bids  will  be  opened  by  tbe  Board  of  Aldermen 
in  the  chamber  of  tbe  Board  of  Aldermen  in  the 
City  Hall,  In  said  Ansonia,  at  8  P.  M.,  Monday,  July 
17th,  1905. 

The  right  to  reject  any  and  all  bids  is  reserved. 
Address  all  bids  in  a  sealed  envelope  to  tbe  City 
Clerk,  Ansonia,  Connecticut,  marked  "  Proposals 
for  School  Bonds." 

Attest  :  CARLOS  H.  STORRS, 

SAMUBL.  G.  HEDSHAW. 
JOHN  C.  MEAD, 
Committee  of  the  Board  of  Aldermen. 


T    B.   POTTER, 

MUNICIPAL  and      RnKinc 
CORPORATION      DUINUO< 

172  Washington  Street, 
CHICAGO,         -  -         ILLS. 

LIST  ON  APPLICATION. 

MacDonald,  McCoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 
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grantiDg  a  subsidy  of  $20,000  to  the  Toledo  &  Chicago  later- 
urban  Railway  Co. 

Wethawben,  N.  J.— Bond  Sale.-  On  June  27  the  $70,000 
i%%  coupon  road-Improvement  boiids  described  in  V.  80,  p. 
2481,  were  awarded  to  the  Hoboken  Bank  for  Savings,  Hobo- 
ken,  at  110  84.     Following  are  the  bids  : 

H.  L.  Crawford  A  Co.,  N.  Y 106  088 

W.  B.  Jackson  &  Co 103"822 


Hoboken  Bank  for  Sa'Inas 11084 

R.  M.  Grant  &  Co..  Now  York  .. 100-41 

Karnon   Leach  &  'Jo.   N.  Y 107217 

N.  W.  Halsey  &  Co.,  New  York. 107-078 
John  I).  Bverttt  4  Co.,  N.  Y....107071 


People's  Hafe  Dep,  &  Trust  Co., 
Jersey  City 103-60 


W*8t  Homestead,  Pa.— .Bond  Offering.— Proposals  will  be 
received  until  6  p.  m,,  July  10,  by  James  La  wry,  Secretary  of 
Borough,  for  the  $70,000  i%  coupon  gradirjg  anrt  paving  bonds 
mentioned  in  V.  80,  p.  2422.  Denomination,  $i  ,000.  Date,  June 
1, 1905  Interest  semi-annually  at  the  Monongahela  Trust  Co  , 
Homestead.  Maturity,  yearly  on  June  1,  $2,000  in  1909  and  in 
1910,  $1,000  in  1911,  $2,000  from  1912  to  1914,  inclunive,  $3,000 
in  1915.  $2,000  in  1916  and  in  1917,  $3,000  in  1918,  $2,000  in 
1919,  $3,000  In  1920,  $2,CO0  in  1921,  $3,000  from  1922  to  1925, 
inclusive,  $4,000  in  1926,  $3,000  in  1927,  $4,000  in  1928  and  in 
1929,  $8,f  00  in  1980,  $4  000  in  1931.  $5,000  in  1932  and  $3,000 
in  1983.  Certified  obeck  for  $1,000,  payable  to  the  Secretary 
of  West  Homestead  Borough,  required. 

West  Liberty  (Iowa)  School  District— Bonds  Voted.— 
This  distrlot.  on  June  12,  by  a  vote  of  48  to  15,  authorized  the 
issuance  of  $10,000  school-building  bonds. 

West  New  York,  N.  J.— Bond  Offering.— This  town  is  offer- 
ing for  sale  on  July  10  $150,000  ±%%  25-year  street- improve- 
ment bonds. 

The  official  notice  of  the  offering  will  appear  among  the 

advertisements  elsewhere  in  this  Department  next  week 

Windham,  Conn.— Bond  Sale.— On  June  26  the  $75,000  4* 
25-year  fchool  bonds  described  inV.  80,  p.  2481,  were  awarded 
to  Blodget,  Merritt&  Co.,  Boston,  at  10508.  Following  are 
he  bids : 

Blodget.  Merritt  A  Co..  Boston. 105-08'  I  B.  II.  Oar  4  Co.,  Boston 103-239 

B.  H.  Rollins  4  Sons,  Boston... 10V026  I  Kountze  Bros..  New  York 103"13 

Rhoades  4  Co  ,  New  Y.  rk 1088H6  I  H.  W.  Poor  4 Co.,  Boston 102-33 

Parson,  Leach&Co..  New  York.l0:v55     Jackson  &  Curtis,  Boston 100-88 

Jose,  Parker  4  Co.,  Boston       .  103-385  I 

Wet»t  Minneapolis  (P.  O.  Hopkins).  M i n n.— Bon <l  Sale,— 
We  are  advised  that  the  award  ot  the  $12,000  5£  gold  coupon 


light  bonds  offered  on  June  27,  desoribed  in  V.  80,  p.  2237, 
has  been  pORtponed  until  July  6. 

Wisner,  Neb.— Bond  8ale.-0a  June  26  the  $9,000  H  5-20- 
year  lightiDg-plant  bonds  mentioned  in  V.  80,  p.  1990,  were 
awarded  to  Albert  C.  Case,  New  York  City,  at  100-277  and 
accrued  interest.     Following  are  the  bids  : 

Albert  C.  Case,  New  York  19.025  i  Amerloan  Sec.  Co.,  Cedar  Rapids... Par 

C.  H  Coffin  (less  *«0) 9.006    A.J.  West,  Wlsner Par 

8.  A.  Kean  (less  %%) Par    I 

WoodTille,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M..  July  8,  by  the  Village  Clerk,  for  $20,557  85 
d%  Maumee  and  Western  Reserve  road-imorovement  bonds. 
Authority,  Sections  1536-281,  2835  and  283^B  of  the  Revised 
Statutes  of  Ohio  and  Seotions  95,  96  and  97  of  the  Municipal 
Code.  Denomination,  $1,027  89.  Date,  July  3,  1905.  Inter- 
est, annual.  Maturity,  two  bonds  yearly  on  July  8  from  1908 
to  1915,  inclusive.  Certified  check  for  10*  of  the  amount  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  reqaired. 
Purchaser  to  pay  accrued  interest. 

Yonfeerg  ( N.  Y.)  School  District.— Bond  Offering.—  Propo- 
sals will  be  reoeived  until  8  P.  M,,  Jnly  7,  by  J.  H.  Claxton, 
Secretary  Board  of  Education,  for  $27,700  A%  registered  school 
bonds.  Authority,  Chapter  543,  Laws  of  1899.  Date,  July  1, 
1905.  Interest,  April  1  and  October  1.  Maturity  on  April  1 
—$10,000  in  1920,  $10,000  in  1921  and  $7,700  in  1922.  "The 
necessary  papers  to  establish  the  legality  of  tbis  issue  will  be 
furnished  immediately  to  the  successful  bidder,  who  will  be 
expected  to  take  up  the  bonds  on  July  15,  1905.  which  must 
be  paid  for  by  certified  check  to  the  order  of  the  Treasurer  of 
the  Board  of  Education,  Yonkers,  N.  Y."  Certified  check 
for  51  of  amount  of  bonds  bid  for,  payable  to  the  Treasurer 
of  the  Board  of  Education,  Yonkers,  N.  Y.,  required.  These 
securities  were  to  have  been  sold  on  June  27,  but  owing  to  an 
error  in  the  notice  it  was  found  necessary  to  re-advertise 
them. 

Yoangstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  M.,  July  24,  by  Wm.  I  Davies,  City  Aud- 
itor, for  $9,850  hi  Emma  Street  grading  bonds.  Date,  Aug- 
ust 1,  1905.  Interest  semi-annually  at  the  City  Treasurer's 
office.  Maturity,  $1,970  yearly  on  Oct.  1  from  1906  to  1910, 
inclusive.  Certified  check  for  2i  of  the  amount  of  bonds  bid 
for,  payable  to  Wm.  I.  Davies,  City  Auditor,  required. 
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^85,000 

City  of  New  Rochelle,  N.  Y., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  WEDNESDAY  EVENING,  JULY  5, 
1906.  at  8  o'clock,  for  the  purchase  of  all  or  any  part 
of  $85,000  Registered  4%  School  Bonds,  series  of 
1905,  of  said  city,  of  11.00  >,  dated  July  1. 1«C5,  and 
maturing  five  (5)  bonds  oi>  the  1st  day  of  May.  1910, 
and  four  (4)  bonds  annually  thereafter,  commencing 
May  1,  1911.  Interest  pavable  semi-annually  on  the 
1st  days  of  M«y  and  November;  principal  and 
Interest  payable  at  the  office  of  the  City  Treasurer. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  incorporated  bank  or  trust  company  in 
the  i-tate  of  .New  York  for  $2,c00,  payable  to  the 
order  of  the  City  Treasurer  of  the  City  of  New 
Rochelle. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Company,  and  their  legality 
approved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

No  bid  of  less  than  par  value  of  the  bonds  will  be 
considered.  Bidders  must  use  the  printed  form  of 
proposa  furnished  by  the  undersigned.  Accrued 
interest  to  be  paid  by  the  purchaser  and  delivery 
will  be  made  at  the  office  of  the  City  Treasurer  in 
New  Roctiellx  on  the  12th  day  of  July,  1P05.  The 
right  I*  reserved  to  reject  any  or  all  bids. 

Dated,  New  Rochelle,  N.  Y..  June  16, 1905. 

CHARLES  KAMMERMEYER,  City  Clerk. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits 


ERVIN    &    COMPANY, 

BANKERS, 

Members  Pew  York  Stock  ExchanSe> 

}  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 


penob8cot  bldq., 
Detroit. 


Land-Title  Bldq. 
Philadelphia. 


MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  Clftf  &  RAILROAD   BONDS. 

King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  ROMD^ 

STREET   Ran  way   P^™^^- 


MUNICIPAL  AND  RAILROAD 
BOiXDS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  MAYEB, 

mercantile  Library  Building, 
CINCINNATI. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,PRIOR&CO. 

CLEVELAND.  BOSTON. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bongbt  and  Sold. 

W.  J.   HAYES  &  SONS, 

CLEVELAND,  OHIO.         BOSTON.  MASS. 
WHITING'S    PAPERS. 


For  Business  Correspondence. 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNBQDALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLVOH.K,  MASS. 

New  York.       Philadelphia.       Chicago. 
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OLEARISGS—FOR  JUNE  1905  AND  1901. 
ALSO  SINCE  JAN&ARY  1905  AND  1904. 


Clea rings  at 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

UuOolo 

Washington 

Albany 

Rochester 

Scranton. 

Syracuse 

Jllinington.... 

Beading 

Wilkes  Barre... 

Wheellug 

Blnghamton.... 

Greensburg 

Chester 

Erie 

Franklin 

Frederick 

Total  Middle. 

Boston 

Providence 

Hartford. 

New  Haven  .... 

Springfield 

Worcester 

Portland 

Fall  Uiver 

X.owell 

New  Bedford... 

Holyoke. 

j   Total  N.Eng.. 

Chicago 

Cincinnati 

Cleveland. 

Detroit 

Milwaukee. 

Indianapolis. . . . 

Columbus. 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton. 

BvansvUle. 

Akron 

Springfield,  111.. 

Younastown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  Ohio 
Bloomington. 

Sulncy 
ecatur  

Manstleld 

Jacksonville,  111 
Jackson.  Mich.. 
Ann  Arbor 

Total  M  West 

Ban  Francisco.. 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland 

Spokane 

Tacoma 

Helena. 

Fargo 

Sioux  Falls 

Total  Pacific. 

Kansas  City 

Minneapolis.... 

Omaha 

St.  l'aul 

St.  Joseph 

Denver 

Des  Moines 

610U.T  City 

Topekn 

Davenport. 

Wichita 

Colorado  springs 
Cedar  Kapids 
Fremont 

To.  other  West 

St.  Louis 

New  Orleans  . . . 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Mem  [.lib 

Atlanta. 

Nashville 

Norfolk 

Fott  Worth 

Birmingham  . .. 

Knoxville. 

Augusta 

Little  Kock 

Charleston 

Macon 

Chattanooga . . . 

Beaumont 

Jacksonville.  Fla 

Total  South  . . 

Total  alt 

Outside  N.  Y 


Ji»  II, 


1906. 


6.73.5.310,119 

'97.844 

218.758.7uy 

98,785,696 

S3.442 

19.4 

32  S94 
.-.-20.341 
6,546,555 
4.945,010 

4.7. 

4.371.:  24 

8,81 

2.071  30U 

2.3-, 

8,21 

2, 188,344) 
059,152 
692,942 


7.776,145,626 

698,618,906 
29.69 
12,010,208 

0.210.80s 

7-.534J.84 

6.48 

6.986,788 

3,193,809 

1.976.656 

2.500,003 

1.900  431 


050,2u3,i70 

S30.267.5S2 

102,343.400 

68348,109 

48.  -'99,701 

34.534,039 

31,682,287 

80,122,200 

17.978,677 

10.9S9.539 

9,479.269 

7.151 

6,635.863 
2.071,100 
3,521,198 
2,268325 
8,878,784 
2.6< 

1,811,978 
2,413.584 
1.642,763 
1.594.464 
1,31 

1  394,291 
1.400.153 
1.010,983 
1,9  58,940 
493.090 


1,809,668,760 

148.980,105 

108,342 

25.966.176 

;  -.925.805 

2  1,184,800 

13.154,041 

13.322.630 

3,541.951 

2,301.240 

1.193,188 


3;,S78 
98.661,449 

-7,-47 

!0,81 1 
I  1359 
14,183 
12.2 

7  2 

4,486,192 

3,42 

4.- 

2.':: 
2,0 

1.1. V.i. 757 


.1.051 
215.- 
75.0 
48,881,794 

10.7  - 
22.1  . 

!87,20B 
18,118,43 
64,632 
11,' 

S26.483 

o.fi 

4.155.11 

4,501,87 

8,01 
L818.016 

4.7 


H.025 


4,077,. 


;  n.  01 
Dec. 


4,r,7i\ 

,15.336 

92,28 
87,548.581 
18,571,1  » 
16,248,217 
18,790.365 
7,837,749 
.'1.4  47 

4.575,041 
4.614.912 

4.045.50'.' 
73.020 
1.9. 

1,0. 4. HIS 
8,002,462 
8,185,114 
1,024,407 
631.30O 


5,3S'1,370,003 

539,597,840 
28,119,600 
1  ,910.844 
8.622.327 
6,429,132 
5,589.485 
6.656.406 
2.526.108 
8,088,946 
1,844.448 
1,834.814 


013.8 19.4 10 
732.841.501 
114,707,70u 
56.4- 

44.72v.805 

81.539.4--9 

27,309.011 

18,160.300 

13.462.934 

9.340.208 

8.513,200 

6,951.574 

5.053,586 

2,757,250 

3,157,576 

3348,782 

3,084.436 

2,580,040 

2.462,207 

2,029,404 

1,747,903 

1.602,405 

1^41.652 

1,2' 

fcG9. 351 

973.075 

1,034.506 

433,965 


1,000.710.022 

125.050.5S7 

88,014.893 

19.199,210 

18371,834 

14,184,693 

9,484.691 

8.88L923 

2.503.421 

1  858,883 

1,063.832 


222.072.7.1 

82.993.4  18 

53.912.211 

1  4.47.-. 

25,147,370 

19378.401 

18.30-. '.'51 

9.512.1.17 

5,449  158 

18,979 

8,876,128 

4.1 

2,227 ,988 

1,792,613 

693.062 


888,067  438 
61,  If 

40,2. 

1  l.8< 

19  340,462 

1  .'.57  1.5  11 
1  7.5  >.  .-In 

0,171 
7,0 
5.21 
4,676,42  . 

4,12 

3370,848 
N.756 
1,20 

2.11 

:;  17 


+  47  4 
+34-8 

+21 
+  70 

—o-o 

+21-1 
+19-4 
4-48-0 
4-12-5 
4-83-0 

+2-0 

+8-1 

4-18-2 

+7-4 
+89-1 
+12-9 
+0-1 
-o-3 
4-9-2 


4-44-2 

+10-9 
-t-5'b 

fio-i 

+6-8 
+17-2 
+16-0 

+1-2 
+20-4 

—54 
+393 
+59-3 


+10-8 
+134 
—10-3 
+  10-2 
+8-0 
+9-5 
+  16-0 
+  10-8 
+33-5 
4-17-7 
+11-3 
+29 
+17-8 
-249 
+llo 

-2-8 
—204 
+18-9 

—6-0 
-0  95 
+12-4 

+9-9 
+09-0 

+3-9 

+3-3 
+  13-8 


+10-3 

+  19-1 
+40-3 
+35'4 
+530 
-t-41'a 
+88-7 
+60-9 
■t-33-2 
+238 
4-12-2 


+202 

+  12-8 
+19-2 
+13-3 

4-n-o 

+4-' 
4-442 
4-2  S-S 
+339 

-U-o 

+6-9 

+17« 

4-13-e 

-t-07'2 


Six  Months. 


1905. 


4R,SS4.60fi,310 

164,319 
1.884,778.108 

004.25-.u5;; 

164.746.883 

138,881,741 

102,385,529 

96,035,697 

44,945.320 

36,661.730 

29,102,590 

27.474,193 

24,045,583 

19,497,071 

12.401,500 

11,497,494 

12,082,597 

18,3;>;i.  011 

5,606,804 

4,481,376 


52,S3o.63o,8o2 

3,773.236,215 
182,875,400 
83,378.702 
55,063.343 
48,077,997 
38,607,034 
41,001,816 
18,094,059 
11,724,076 
14,290,834 
12,365.707 


4,275,416,443 

4,892,790,559 

002.126,950 

377,754,933 

279,816,028 

205,111,210 

161,804,016 

131,105,600 

97,308,25' 

76,760.570 

51,892.830 

42,245.269 

40.341.397 

13,070.200 

20,256,054 

14,013,215 

20,706,476 

17,477,110 

14,497,283 

18,019,377 

9,713,344 

11,033.911 

9.168,592 

8.020,087 

8,047,451 

6,551,200 

5,901,832 

2.915.634 


7,133,522,657 

855.905,003 

22(1.294.503 

129,441  370 

87.992.138 

105,027,100 

72,431,641 

74,1142,637 

10,175,994 

13,448,509 

6.748.650 


1,587. 510,605 

556,457.812 

397  2(56.637 

211.935,097 

153,330,517 

11 -.053  793 

157.401,514 

00,211.107 

42,888.546 

28,00 

22,711,666 
86.031,428 
17,365,841 
13.025,083 
6,437  172 


1,815,098,07  0 


1,469. 
466, 
303 
157 

127 
-1 

125. 
81. 

77, 
47 
(15. 

Be, 

B0, 

87, 

25 
29 
12 
22, 
9, 
29, 


424.920 

847.318 
906,848 

051.5U" 

845,691 

221,-01 

045.9-9 
514,694 


190-1. 


29.129,295,663 

8,686.661,476 

973,880  889 

524,280.9'  i 

157,209,7  01 

106,180,835 

90,95: 1.1 15: 1 

70.927.28 

44,899,739 

82  :  107,79'-, 

88,165,400 

86,664  7-ii 

22,090,521 

17,174,285 

11,31 

9,952.52 

11,4111.715 

12,1311.0.1:: 

5.788,934 

4,838.616 


33.965,623,514 

3,22:1.553,570 
174,460.700 
69,358,582 
48.677,784 
89,397,160 
29.201018 
37,1011.147 
21,500.917 
11,534,080 
12,531.224 
11.093.971 


3,679,211,362 

4,355,832,005 

595,309,850 

337,100,173 

247,012.391 

195,040,081 

151,871,724 

109,797.000 

77,921.843 

67,074,987 

49,462.800 

44,074,805 

33,878,646 

14,032,900 

18,180,687 

14,4-1,569 

18.294.1 1 11 

17,884,595 

14.979,002 

12,023,810 

10,147,998 

10,828.358 

8,898.038 

7,117,492 

4,959.734 

5,710.183 

5,436,834 

2.356.231 


6,430,924,353 

727,421.841 

168.600,700 
100,545,778 
70,906,009 
83.531,170 
55.'. (05. 423 
60,853,455 
15,043.035 
11.86 
6.878.217 


1,290,611,413 

516.081,300 

848,510,604 

197364360 

144,738,687 

121,8— .5'."; 

107.003.021 

68,516,988 

32,289,451 

38,194,584 

24.i 

27368,042 

12.702.86J 

11,810,1  1.' 

4.617.50 


1,624.227,290 


1,832 

275 
162 
105 

110 

78 
181 

65 

43 
42 

82 

31 

28 
21 
30 

12 
21 


195,020 
,479,291 
640.016 

.121.011 

846,777 

481.21 


8.U72.U1I.U7   t-839  71,1  M.-1-- 


ftuor 
Dee. 


% 
+C10 

+2.YS 

44-8 

}  18-8 
4-35-4 

+0-1 
+13-0 

4-3-1 
+8-0 

+  135 
+97 

+  15-5 
J  5-8 
+9-9 
-4-9 
+5-3 


+  55-5 

+17-1 

+4-8 

+20-2 

141 

10-9 

31-9 
--11-9 
-10-1 

+10 
+14-0 

+5-7 


+102 

+123 

+1-1 

+12-0 

+133 

+5-1 

+0  6 

+19-5 

4-24-9 

4-13-4 

+4-9 

—4-1 

+19-1 

-IU'6 

+11-7 

-32 

+  132 

-23 

-3-2 

+8-3 

—4-3 

+1-9 

4-30 

-f-12-8 

+02-3 

4-14-e 

-fs-,1 
+23-7 


+10-9 
--17-6 
--34-4 
--2S'S 
--34  1 
--25*7 
--29-4 
--45-0 
+7-5 
+  1S-4 


+230 

+7-8 

+160 

4-5-9 

—2-7 
--470 

-131 
--31-2 
--17  1 

—3-4 
+86-7 

4-10-2 
4-17-5 


+  11-8 

+  71 
—  1U9 
+  10-2 

+3-6 
+  17  0 

+  182 

+52-2 

-2-5 

+  130 

-4-2 


+-11- 1  . ',.34_1     +4-» 

,9.276  +410 

-.363.013!  + 14-5 


3,501. 


CLEARING 8—  WEEK  ENDING  JULY  1,  1905. 
ALSO  SAME  WEEK  IN  1904,  1903  AKD  190 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

llnltimore 

lltiffalo 

Washington. 

Albany 

Rochester 

scranton 

Syracuse 

Wilmington 

Heading 

Wilkes  liarre 

Whee.lng 

Blnghamton 

blreensburg — 

Chester 

Brie 

Franklin   Pa 

Total  Middle 

Boston 

1'rovldence 

Hartford 

New  Haven. 

Springfield 

Worcester 

Portland 

Fall  Itlver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Oetrolt 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. 

Springfield.  IU 

1  oungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  0 

Bloomington 

Ouincy 

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

St.  Joseph- 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

f'edar  Uuplds...* 

KTemont 

Pueblo 

Total  other  Wcst'rn 

st.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

-nvannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fart  Worth 

lllrmlngham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Macon 

1  'ImttanooL'a 

.Jueknohvllle 

ciumbus,  <ia 

Mobile  

Total  Southern 

Total  all 

Ontatde  Ni'w  Vork. . 


Week  ending  Juiu  l. 


1905. 


1.775,063,335 
142,830.944 

52. 3'.i-. 1<57 

84,486,809 

6.264,512 

■J  .825.944 

4,888,808 

4,400,0110 

1,770,305 

1,419,274 

1,252,103 

1,121,424 

91)2.425 

810,074 

457,000 

383,867 

496,247 

630,578 

205.940 


2,024,288,002 

145,451,-113 

0,674,300 

2.570,593 

8,847.669 

1,843,020 

1,413.193 

1,510,278 

050,373 

403,178 

439.297 

434,354 


188.418,941 

23,291,300 

13.070,742 

10,594,846 

7.333,713 

7,329,453 

5,010,500 

3,528.290 

2.219,673 

2.350,817 

1,571,872 

1,865,456 

436  70i, 

759,970 

472,279 

672,502 

578,481 

372,300 

4-7.513 

317,44' 

441,923 

302,785 

298.978 

281,863 

238,193 

200,000 

95,000 

s:-,s.3' 

434,087 


1904. 


121,067 

111,108.861 

48.403,062 

26,177,905 

6.4 

4.335,11," 
3,442  405 

4,169,820 

I.7-0.0  0 
1,196,591 

1310301 

1,175  0  15 
907.134 

614.885 
411900 
411,090 

651.60  7 

6  13,231 


1,440  461. 067 

188.001.630 
8.058,8  10 
3,224,862 

2.665.51- 

1,888,780 

1.369,473 

1.737,119 

689.662 

406.218 

587,2115 

598.677 


/  ne.  <" 

Dec. 


163,011,058      150.887,110 


174,654  225 

26.99i,500 

12,735,114 

10,100.935 

7.171.821 

5,591,515 

4.377,000 

2.750,002 

2,069.435 

8,803,802 

1.395.5,5 

1,036.91 

570,  LOO 

630.823 

453,207 

620,168 

029,479 

537,275 

393.764 

390,578 

300.144 

308,894 

241.529 

151,342 

235,396 

155,000 

85,000 

Not  include 

Not  include 


271,947 

35,001 

9,000 

0.381 

4.592 

3,948 

2,770. 

3,988, 

882. 

413 

218 


553 

.106 
000 
379 
873 
810 

408 
782 
,648 
386 

,3-r 


00,287,719 

19,-47237 
14,863,360 
9,197,848 
6,832,758 
5,251.970 
5.677,908 
2,Hi  ' 
1,605,865 

6  15,-53 

685,151 
971,413 

811.527 

22 1, o. '3 

400.00 


68347.851 
52,179,961 

20,1  1 

. 

5.5. 

4,500,000 

8,615,468 

4.1- 

3,619,1  IS 
2. 1. 

1.629,804 
8.600 
1,501. -57 
1,01 
1,09 

420.888 
1,2 


19.81  I 


250.794.97i 

81,091,820 

6.445,227 
4.186.590 

2,716,482 
8,130,532 

1,800,000 

L7oo.il  1 

699.303 

397,750 

204.756 


52.402.510 

10,93  4  825 

11,778.829 

7,310.421 

5.299.-1H 

4.O. 

8,842,969 
1,821 

1,167,579 
799.165 
651,81 7 
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TEE    FIN  AN  01 AL    SITUATION. 

The  death  of  Mr.  Hay,  early  in  the  morning  of  last 
Saturday,  seems  sudden,  as  death  so  often  seems,  yet  it 
was  not  unexpected  since  there  were  too  many  evi- 
dences of  seriously  impaired  physical  condition  in  his 
case.  He  had  not  reached  what  ought  to  he  considered 
old  age,  heing  not  quite  67;  and  yet  he  was  old  enough 
to  have  come  down  from  the  most  important  time  in 
American  history,  when  it  was  decided  finally  that  the 
United  States  will  remain  a  nation,  and  to  have  heen 
one  of  the  most  prominent  figures  in  these  later  years  in 
which  American  nationality  has  been  growing  to  a 
larger  importance. 

Having  begun  a  law  practice  in  Springfield,  Illinois, 
while  Abraham  Lincoln  was  there  as  a  struggling  lawyer, 
Mr.  Hay  made  the  lattei's  intimate  acquaintance  and 
went  with  him  to  Washington.  He  served  there  as  a 
private  secretary  until  the  tragedy  in  April  of  forty  years 
ago,  bearing  only  a  sort  of  semi-  official  title,  yet  of  no 
slight  aid  in  holding  up  Lincoln's  hands.  He  had  a  con- 
nection with  the  "Tribune"  which  extended  through  five 
or  six  years,  and  published  several  volumes,  such 
as  "Castilian  Days"  and  "Pike  County  Ballads;" 
some  of  his  vernacular  poems  in  the  latter  tell- 
ing of  "Jim  Bludso,"  and  of  the  river  pilot  on  the 
burning  steamboat  who  swore  that  he  would  "hold  her 
nozzle  agin  the  bank  till  the  last  galoot's  ashore,"  and 
did  so  at  the  cost  of  his  own  life;,  these  are  almost  as 
distinctly  flavored  of  American  life  and  as  well  remem- 
bered as  the  "Heathen  Chinee"  of  Bret  Harte.  The 
"Life  of  Lincoln,"  written  by  Mr.  Hay  in  collaboration 
with  his  fellow  private  secretary,  J.  G-.  Mcolay,  some 
eighteen  years  ago,  also  took  rank  as  the  record  by  which 
Lincoln  will  be  best  known. 

But  Mr.  Hay's  literary  work  was,  relatively,  only  a 
side  excursion,  although  he  might  have  won  a  lasting 
place  in  that  field  had  not  destiny  cast  him  for  a  larger 
one.  Very  soon  after  the  death  of  Lincoln  his  diplomatic 
career  began.  He  was  Secretary  of  the  American  Le- 
gation in  Paris  in  1865-67;  Charge  d' Affaires  at  Vienna 
1867-68;  Secretary  of  Legation  at  Madrid,  186S-70; 
Assistant  Secretary  of  State  in  the  United  States,  1879- 
81;  Ambassador  to  England  in  1897;  then  recalled  in 
1898  to  take  the  place  in  which  death  has  now  found  him. 

How  ably  and  acceptably  he  served  in  England, 
where  his  brief  term  gave  him  a  high  rank  with  Eng- 
lishmen, is  still  a  part  of  diplomatic  traditions.  In  the 
Boxer  troubles  in  China,  five  years  ago,  with  a  firm 
optimism  which  he  has  never  lost,  he  persisted  in  dis- 
believing the  shocking  stories  coming  from  Pekin  and  in 
pursuing  attempts  to  reope  n  communication  with 
Minister  Conger.  His  stand  for  "'the  open  door"  and 
against  the  dismemberment  of  China  and  his   suggestion 
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Mr.  Hay's  manner  of  handling 
questions  may  be  said  to  have  been 
union  of  courtesy  with  distinctness, 
and  yet  with  manifest  regard  for  the  rights  of  both 
sides.  His  diplomatic  career  came  to  its  height  when 
this  country  was  assuming  an  important  place  among  the 
nations  of  the  world,  and  it  will  be  his  crowning  fame 
that  he  contributed  much  to  fix  that  position  along  the 
lines  of  peace  and  righteousness.  We  have  written 
more  at  length  of  Mr.  Hay's  diplomatic  career  on 
subsequent  pages. 


As  to  industrial  affairs,  the  main  feature  has  been 
unfavorable  reports  respecting  the  condition  of  the  crops 
and  the  highly  speculative  state  of  public  sentiment 
stimulating  all  commercial  values,  especially  prices  of 
wheat  and  cotton.  In  addition  to  the  influence  of  the 
unfavorable  crop  rumors,  tbere  have  been  important 
special  events  contributing  to  the  same  end.  A  notable 
one  bearing  on  the  current  wheat  supply  for  Europe  is 
the  more  aggravated  form  of  the  Odessa  situation.  This 
has  recently  been  a  developing  force,  culminating 
in  the  mutiny  of  the  Kniaz  Potemkine  referred  to 
last  week  and  since  then  in  daily  rumors  of  serious 
extensions  of  the  rebellion  to  other  Black  Sea 
ports;  in  which  event  a  further  interference 
with  the  Russian  exports  of  wheat  to  European  countries 
becomes  a  probability.  This,  it  is  argued,  would  prove 
of  decided  advantage  to  our  farmers,  especially  in  the 
early  marketings  of  that  cereal.  Our  Agricultural  De- 
partment, in  its  report  of  June  10,  brought  the  condition 
of  wheat  in  the  United  States  down  to  June  1,  giving 
figures  which  pointed  to  a  crop  (winter  and  spring)  of 
about  727£  million  bushels,  of  which  428  million  bush- 
els were  the  winter  variety.  Of  course  since  then  the 
plant  is  assumed  to  have  deteriorated.  We  do  not  need 
to  estimate  the  loss,  as  the  report  of  the  Depart- 
ment of  Agriculture  for  July  1  will  be  made 
public  next  Tuesday,  July  11.  Whatever  may  be  given 
in  that  document  as  the  probable  outcome,  it  is  evident 
that  so  far  as  the  Russian  exports  of  wheat  are  delayed 
by  the  events  transpiring,  the  greater  will  be  the  pressure 
of  Europe's  demand  on  our  early  supply.  This  feature 
has  been  used  by  those  who  are  prominent  in  advancing 
prices  as  sure  to  have  a  marked  effect  on  values,  since 
the  old-crop  stock  now  in  farmers'  hands  is  reduced  to 
a  minimum.  With  the  close  of  the  week  the  idea 
of  an  armistice  is  reported  to  be  growing  less  likely.  One 
report  says  that  Japan  has  made  it  known  that  she  will 
not  give  her  consent  until  the  Russian  peace  mission  has 
formally  accepted  the  basis  of  her  proposals,  which  will 
not  be  communicated  until  the  Peace  Conference  has 
assembled. 


Wheat  has  notbeen  alone,  or  the  foremost,  among  com- 
modities affected  by  the  prevailing  speculative  spirit. 
The  sharp  rise  in  cotton  has  furnished  the  most  derang- 
ing feature  of  the  week's  operations.  That  advance  did 
not,  however,  by  any  means  have  its  stait  during  the 
current  week.  It  has  seemed  as  if  speculators  had  been 
preparing  for  a  scare  held  in  reserve.  Quotations  have 
been  pretty  steadily  hardening  almost  from  the  early 
part  of  June,  the  pace  quickening  from  week  to  week. 
On  Monday,  however,  the  3d  of  July,  the  Government 
issued  its  monthly  report  of  the  condition  of  the  cotton 
plant  June  25.  Its  figure  of  77  had  a  sensational  effect 
upon  the  cotton  markets  of  the  whole  world.  Within 
a  few  minutes  of  its  announcement  upon  the  floor 
of  the  New  York  Exchange  prices  rose  about  a  cent  per 
pound,  and  a  further  advance  has  since  been  recorded. 

The  trade  certainly  expected  the  report  to  indicate  a  bet- 
terment in  condition  instead  of  deterioration,  as  each 
weekly  report  issued  by  the  Climate  and  Crop  Division 
of  the  Department  of  Agriculture  during  June  had  re- 
ferred to  general  improvement  in  progress.  It  will  be 
observed  that  only  four  States  are  credited  by  the  Gov- 
ernment (see  our  cotton  department  of  to-day)  with  any 
improvement  since  May  25,  and  two  of  them  (Missouri 
and  Virginia)  produce  a  very  limited   amount  of  cotton. 
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On  the  other  band,  Georgia  and  Alabama,  despite  weekly 
reports  of  improving  condition  according  to  weekly  De- 
partment reports — which  private  advices  more  than  con- 
firm— are  reported  at  a  decline  of  2  and  4  points,  respect- 
ively. The  same  is  true  in  varying  degree  of  other 
States. 

These  Government  condition  reports  should  not  have 
the  influence  they  do  with  the  public.  Wo  do  not 
mean  to  criticize  the  Agricultural  Department. 
Such  a  disclosure  as  the  figures  attempt  to 
make  is  impossible  of  attainment  with  any  con- 
siderable degree  of  accuracy.  Our  opinion,  gathered 
mainly  from  our  own  reports  and  reporters,  is  that 
the  Government  figures  for  July  are  decidedly  mis- 
leading. And  yet  we  would  be  sorry  to  have  our  readers 
accept  our  view  on  that  point  as  unquestionable.  If  we 
believed  the  real  facts  were  within  human  ken,  we  should 
get  them  and  give  them  in  our  columns. 


Though  foreign  capital  is  still  being  transferred  hither 
from  Europe  through  finance  bills,  bankers  state  that  the 
prospects  for  the  advantageous  employment  of  the  pro- 
ceeds of  such  bills  are  not  at  present  so  assuring  as  to 
encourage  the  drawing  thereof  in  much  volume.  The 
amount  of  capital  represented  by  these  drafts  is 
large,  as  was  recently  stated  in  the  Chronicle,  and  it 
seems  possible  that  when  cover  for  the  bills  shall  be 
sought  at  their  maturity  there  may  be  such  urgent  de- 
mands upon  the  exchange  market  for  other  purposes  as 
to  absorb  a  great  portion  of  the  offerings,  even  though 
these  shall  be  as  large  as  now  seems  likely  judging 
from  the  prospects  of  a  liberal  export  movement  of  com- 
modities. 

The  unexpected  issue  of  a  new  Japanese  loan  and  the 
possibility  of  the  remittance  of  the  proceeds  thereof 
towards  the  close  of  the  year  is  a  new  factor  which  may 
prove  to  be  deranging  when  the  demand  for  exchange 
for  the  settlement  of  finance  bills  begins  to  be  experi- 
enced. But  some  bankers  are  of  the  opinion  that  should 
thi3  obstacle  to  the  free  covering  of  maturing  finance 
bills  be  presented,  it  can  be  removed  through  the  post- 
ponement of  remittances  of  the  money,  assuming  that 
Japan's  need  for  its  actual  possession  can  be  deferred,  or 
through  the  extension  of  such  of  the  bills  as  cannot  be 
conveniently  or  profitably  covered  for  another  period  of 
three  months,  provided  monetary  conditions  here  and 
abroad  shall  make  desirable  such  extension. 


Secretary  Shaw  at  the  joint  convention  of  Georgia 
and  Florida  bankers  last  month  made  some  remarks 
bearing  upon  our  currency  system  which  are  worth  plac- 
ing upon  record.  Mr.  Shaw  talks  in  a  delightful,  un- 
conventional way  and  is  a  capital  story  teller,  so  he  kept 
his  auditors  in  good  humor  throughout.  When,  after 
telling  numerous  anecdotes,  he  finally  got  down  to  the 
subject  matter  of  his  address,  he  said  it  was  very  im- 
portant that  we  should  have  a  good  currency  system  and 
he  was  there  to  express  the  belief  that  we  in  this  coun- 
try have  the  best  currency  system  in  the  world.  Know- 
ing how  troublesome  this  system  has  been  to  Mr.  Shaw 
during  his  administration  of  Treasury  affairs,  this  state- 
ment might  have  occasioned  surprise,  but  with 
charming  naivete  Mr.  Shaw  immediately  went  on 
to  prove  that  he  really  did  not  mean  what  his 
words  appeared  to  imply.  "Don't  misunderstand 
me  as  intimating  to  you,"  he  declared,  "that 
I  believe  that  our  currency  system  is  perfect.     I  think  it 


is  far  from  being  perfect,  and  if  any  one  of  us  was  put 
upon  a  committee  of  a  new  country  to  organize  a  cur- 
rency system  I  doubt  if  any  one  of  us  would  Buggesl  our 
present  system.  In  fact,  it  is  scarcely  ;i  system  because 
it  is  composed  of  so  many  different  systems.  It  whs  not 
the  work  of  one  architect  but  was  the  work  of  several  archi- 
tects and  a  few  wood  butchers.  However,  taking  it  all  in 
all  I  think  it  is  the  best  the  world  has."  If  one  wanted 
to  be  critical  one  might  point  out  that  there  is  a  trilling 
inconsistency  between  the  reference  to  "wood  butchers" 
and  the  conclusion  that  these  "wood  butchers"  have  pro- 
duced the  best  system  that  the  world  has  to-day.  Hut 
that  is  merely  Mr.  Shaw's  delightful  way  of  putting 
things.  He  evidently  did  not  want  to  wound 
the  sensibilities  of  any  one  by  speaking  harshly 
of  an  article  so  distinctively  our  own  as  our  currency 
system.  So  he  called  it  good  and  showed  that  it  was 
anything  but  good.  Of  course,  aside  from  this  minor 
point,  we  entirely  agree  with  Mr.  Shaw's  characteriza- 
tion of  our  currency  arrangements,  and  the  diligent  reader 
on  looking  back  over  the  files  of  this  paper  would  have 
no  difficulty  in  finding  comments  to  the  same  effect  in 
these  columns.  It  is  a  matter  for  rejoicing  that  the 
Treasury  Department  has  a  head  so  thoroughly  familiar 
with  the  defects  of  our  financial  contrivances  as  Mr. 
Shaw.  In  his  administration  of  the  Treasury  Depart- 
ment he  has  also  shown  that  he  possesses  one  other 
fortunate  quality,  namely  marvelous  fertility  in  devising 
expedients  for  getting  the  Treasury  out  of  a  tight  fix 
whenever  (as  has  so  often  happened)  the  world's  "  best " 
currency  system  puts  it  in  that  predicament. 


That  our  industries  remain  in  a  state  of  great  activity 
is  made  perfectly  plain  by  the  current  returns  of  railroad 
earnings,  and  in  particular  by  the  monthly  statement  of 
earnings  of  the  Pennsylvania  Eailroad.  The  iron  trade 
may  not  possess  the  snap  and  vim  it  had  a  few  months 
ago,  but,  as  contrasted  with  the  period  of  depression 
ruling  at  this  date  a  year  ago,  the  advantages  in  favor  of 
1905  are  very  striking.  On  no  other  railroad  system  in 
the  country  does  a  change  from  depression  to  activity  in 
the  iron  trade,  or  vice  versa,  mean  so  much  as  in  the 
case  of  the  Pennsylvania  Railroad,  and  besides  that  the 
traffic  of  that  system  is  typical  of  the  country's  indus- 
tries generally.  This  makes  it  important  to  note  the 
character  of  the  company's  return  for  the  month  of 
May,  issued  the  present  week.  On  the  lines  directly 
operated  East  of  Pittsburgh  and  Erie  an  increase 
in  gross  earnings  of  $1,413,200  is  reported  and  on  the 
lines  directly  operated  West  of  Pittsburgh  and  Erie  a 
further  increase  of  $892,500,  making  together  an  im- 
provement for  this  one  month  on  the  combined  lines  in 
the  large  sum  of  $2,305,700.  These  figures,  moreover, 
do  not  cover  the  roads  controlled  but  whose  accounts 
are  kept  separate,  like  the  Philadelphia  Baltimore  & 
Washington,  the  Northern  Central,  etc.  If  these  latter 
were  added  on,  the  increase  would  be  of  even  larger  pro- 
portions. Of  course,  there  was  an  advantage  in  favor  of 
1905  in  the  fact  that  the  month  the  present  year  con- 
tained one  more  working  day  than  the  same  month  of 
last  year,  May  1905  having  had  only  four  Sundays,  as 
against  five  Sundays  in  May  L904  But  tin;  gain  re- 
corded is  of  such  great  magnitude  that  conclusions  need 
be  modified  only  slightly  on  that  account. 

Perhaps  it  may  be  thoughl  that  the  extent  of  the  pres- 
ent increase  is  not  so  surprising  after  all,  seeing  that 
comparison  is  witli  diminished  earnings  last  year.   There- 
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lore  it  is  desirable  to  point  out  that  while  the  gain  now 
on  the  combined  lines  aggregates  $2,305,700,  the  loss 
last  year  amounted  to  only  $1,057,500.  In  other  words, 
the  1905  increase  is  more  than  double  the  1904  decrease 
for  that  month.  In  the  matter  of  the  net  earnings 
the  improvement  is  not  so  striking,  but  that  is  of 
no  special  consequence,  as  everyone  understands  that 
it  is  the  policy  of  the  Pennsylvania  management, 
when  earnings  are  good  and  the  volume  of  traffic  large, 
to  spend  unusual  amounts  upon  renewal  and  improve- 
ment work.  Ilowever,  even  in  the  case  of  the  net  this 
year's  increase  closely  approaches  last  year's  decrease. 
On  the  lines  east  of  Pittsburgh  the  addition  to  net  for  the 
month  has  been  $390,700  and  on  the  lines  west  of  Pitts- 
burgh $209,500,  making  together  $000,200  gain  in  the 
net  as  against  the  falling  oil  in  May  1904  of  $618,- 
500.  In  the  following  we  show  the  gross  and  net  earn- 
ings for  the  last  six  years  on  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie,  the  only  portion  of  the  sys- 
tem for  which  we  have  the  data  for  such  a  comparison. 


1905. 


1904. 


1903. 


Lines  east  of 
Pittsburgh. 
May.  S  S  S 

Gross     11.519.33S  10.10G.13S  10.624,538 

Expenses  ...  7.812,474     0,789,974     0,918,774 


1902. 

S 
9,901,938 
0,100.474 


1901. 

S 

8,402,038 
5,441,474 


1900. 

S 
7,126,567 
4,722,070 


2,960,564     2.404,497 


Net  ......  3,706,864     3,316,164     3,705.764     3,795,464 

Jan.  1  to  May  31. 

Gross 50,916,917  46,918,117  49,327,417  43,823,817  39,968,717  33,628,470 

Expenses  ...38.500,459  35.802,259  35,510,859  29,505.359  26.968,459  23,356,451 

Net 12,416.458   11,115,858  13.S16.558   14,258.458  13,000,258  10,272.025 

Note.— -These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  for  1901, 
1902,  1903,  1904  and  1905.  In  May,  1901,  the  earnings  of  this  division  were, 
approximately,  gross,  $631,371;  net,  S132.067.  From  January  1  to  May  31  the 
earnings  of  this  division  in  1901  were  approximately  $2,942,141  gross  and  $743,833 
net. 


The  records  of  mercantile  failures  tell  the  same  story 
of  better  business  conditions  this  year  than  last.  Dun's 
"Review"  this  week  publishes  the  failure  statistics  for 
the  six  months  of  1905  and  they  show  that  commercial 
insolvencies  in  the  United  States  during  the  first  half 
of  the  current  calendar  year  were  6,210  in  number  and 
$55,904,585  in  amount  of  defaulted  indebtedness.  While 
numerically  there  is  scarcely  any  alteration  in  compari- 
son with  the  6,214  failures  in  the  corresponding  six 
months  of  last  year,  a  most  encouraging  decrease  appears 
when  the  1904  liabilities  of  $79,490,909  are  considered. 
But  the  showing  becomes  particularly  encouraging 
when  the  results  for  the  second  quarter  are  segregated 
from  those  for  the  first  quarter.  In  that  case,  particu- 
larly marked  improvement  for  the  second  quarter  is  re- 
vealed. In  this  quarter  of  1905  there  were  2,767  fail- 
ures, with  liabilities  of  $25,742,080,  against  2,870  de- 
faults last  year  for  $31,424,188,  while  in  the  first  quarter 
of  1905  there  were  3,443  failures,  with  a  defaulted  in- 
debtedness of  $30,162,505.  Attention  is  also  directed  to 
the  fact  that  each  year  the  number  of  firms  in  business 
expands,  while  there  is  a  steady  enlargement  of  the 
amount  of  capital  employed.  The  "Review"  makes  the 
statement  that,  with  the  exception  of  the  second  and 
third  quarters  of  1899,  no  other  quarterly  statement  in 
ninety-five  quarters,  or  since  the  third  quarter  of  18S1, 
has  shown  so  low  an  average  loss — a  particularly  grati- 
fying circumstance. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
lower  at  all  the  chief  centres. 

It  is  announced  from  London  that  a  new  Japanese 
twenty-year  loan  for  $150,000,000  will  presently  be 
brought  out  at  that  centre  and  at  New  York  and  Berlin, 


an  equal  amount  at  each,  the  bonds  bearing  interest  at 
4£  per  cent,  and  the  issue  price  being  fixed  at  87§, 
which  was  the  price  of  the  loan  that  was  brought  out  in 
London  and  in  Xew  York  in  March  last;  the  security 
will  be  a  second  lien  on  the  tobacco  monopoly.  The 
loan  will  be  negotiated  in  this  city  by  an  underwriting 
syndicate,  in  which  Kuhn,  Loeb  &  Co.,  the  National 
City  Bank  and  the  National  Bank  of  Commerce  will 
take  a  prominent  part.  It  is  stated  that  the  Japanese 
Government  will  practically  pledge  itself  not  to  draw 
upon  the  subscriptions  to  the  loan  before  October  31st. 

The  feature  of  the  statement  of  the  Xew  York  Associated 
Banks  last  week  was  an  increase  of  $18,056,300  in  loans. 
The  cash  reserve  was  augmented  $1,375,700  and  de- 
posits were  increased  $19,246,000.  The  surplus  reserve 
decreased  $3,435,800  to  $11,658,875.  The  bank  state- 
ment of  this  week  should  reflect  the  withdrawal  on 
Wednesday  of  $1,004,099  gold  for  shipment  to  Paris  on 
the  following  day  and  the  receipt  of  $1,740,000  Klondike 
gold  through  Seattle  Assay  Office  checks;  also  the  trans- 
fer of  $250,000  through  the  Sub-Treasury  to  Xew 
Orleans. 


The  prompt  distribution  of  July  interest  and  dividends, 
which  began  on  Saturday  of  last  week,  contributed  to 
easier  money  this  week.  Loans  on  call,  representing 
bankers'  balances,  were  at  3J  per  cent  and  at  2  per  cent 
during  the  week,  averaging  2f  per  cent;  banks  and  trust 
companies  loaned  at  2£  per  cent  as  the  minimum.  On 
Monday  loans  were  at  3£  per  cent  and  at  2£  per  cent, 
with  the  bulk  of  the  business  at  3  per  cent.  On  Wednes- 
day transactions  were  at  3  per  cent  and  at  2  per  cent, 
with  the  majority  at  2\  per  cent.  On  Thursday 
were  at  3  per  cent  aud  at  2£  per  cent, 
the  bulk  of  the  business  at  2|  per 
On  Friday  transactions  were  at  3  per  cent 
and  at  2£  -per  cent,  with  the  majority  at  2f  per  cent. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  3  per  cent  for  sixty  to  ninety  days,  3£  for 
four,  3i  for  five  and  3|©3|  for  six  months;  the  business 
was  chiefly  in  contracts  for  the  latter  period  and  in  those 
maturing  early  in  the  new  year.  Commercial  paper  was 
in  only  moderate  supply,  while  the  demand  continued 
good.  Rates  are  4©4^  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  of  which  there  are  very  few 
offering;  4®4^  per  cent  for  prime  and  4£@5  per  cent 
for  good  four  to  six  months'  single  names. 


loans 

with 

cent. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  If  per 
cent.  The  open  market  rate  at  Paris  is  2  per  cent 
and  at  Berlin  and  Frankfort  it  is  2£®2£  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  lost  £586,999  bullion  during  the  week  and  held 
£38,461,783  at  the  close  of  tbe  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  to  imports 
of  £300,000  (wholly  from  Egypt),  to  exports  of  £8,000 
to  Gibraltar  and  to  shipments  of  £879,000  net  to  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  quiet  this  week, 
the  fluctuations  were,  except  for  cable.-;,  within  a  narrow 
range,  and  there  were  few  features  of  interest,  the  most 
important  movement  being  a  sharp  fall  in  cable  trans- 
fers. This  was  attributed  in  part  to  operations  incident 
to  the  sharp  rise  in  cotton,  cables  being  liberally  sold 
•  for  the  reinforcement   of  margins  of  foreign  speculators 
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in  this  staple  in  the  New  York  market.  Another  reason 
assigned  for  the  decline  in  this  class  of  exchange  was 
that  the  market  was  over-supplied,  there  having  heen  free 
selling  of  cables  last  week  at  the  high  prices 
then  ruling  to  take  advantage  of  the  linn 
rates  for  money  in  our  market,  thus  promptly  trans- 
ferring hither  foreign  capital  which  could  not  be  em- 
ployed to  adva  ntage  in  London  owing  to  the  low  rates 
for  call  loans  at  that  centre ;  such  selling  was  also  largo 
on  Monday  of  this  week  and  then  sight  bills  were  bought 
with  the  proceeds.  There  appeared  to  be  only  a  moder- 
ate demand  for  exchange  for  the  remittance  of  July  in- 
terest and  dividends  on  securities  held  abroad,  and  there 
was  no  evidence  of  an  inquiry  incident  to  the  settlement 
of  maturing  finance  bills,  these  generally  being  renewed 
for  another  period  of  three  months.  Commercial  drafts 
against  cotton  were  in  better  supply,  but  there  were  few 
offerings  of  those  against  grain.  One  feature  of  the 
week  was  a  rise  on  Monday  of  |  of  a 
penny  per  ounce  in  bar  gold,  to  77  shillings  9£ 
pence  in  the  London  bullion  market,  which 
appeared  to  be  caused  by  the  continued  purchases  of  the 
metal  by  French  bankers.  Later  in  the  week  the  rate 
for  exchange  at  Paris  on  London  fell  one  and  a  half 
centimes,  which  was  due,  as  reported,  to  liberal  selling 
of  Kaffirs.  This  movement  in  the  Paris  check  rate 
seemed  to  indicate  a  renewal  of  gold  exports  hence  to 
the  French  capital  as  an  arbitration  operation.  As, 
however,  sterling  in  our  market  was  much  lower  than  it 
was  when  arrangements  were  made  for  last  week's  ship- 
ments, and  as  it  was  understood  that  the  offer  by  the 
Bank  of  France  of  interest  on  gold  in  transit  had  been 
withdrawn,  it  appeared  unlikely  that  more  gold  would 
'go  forward.  Owing  to  these  conditions  governing  gold 
exports,  the  announcement  on  Wednesday  that  $1,004,099 
of  the  metal  had  been  taken  from  the  Assay  Office  for 
shipment  to  Paris  on  the  following  day  was  a  surprise. 
It  was,  however,  stated  by  the  shipper  that  the  gold  was 
exported  because  special  conditions  made  it  profitable, 
and  that  it  was  unlikely  that  any  more  would  be  shipped 
at  present.  It  was  reported  on  Thursday  that  £1,000,- 
000  would  be  forwarded  from  Bombay  to-day  (Saturday) 
for  London.  This  may,  on  its  arrival,  relieve  the  British 
bullion  market,  though  it  is  suggested  that  the  price  of 
bars  may  be  advanced  when  the  consignment  is  nearly 
due,  in  order  to  prevent  the  metal  being  obtained  by 
French  bankers.  Gold  received  at  the  Xew  York  Cus- 
tom House  during  the  week,  $113,019. 

Nominal  quotations  for  sterling  exchange  are  4  86  for 
sixty-day  and  1  88  for  sight.  The  market  opened  firm 
on  Monday  with  rates  for  actual  business  5  points  higher 
all  around,  compared  with  those  on  Friday  of  last  week — 
long  at  4  8525^4  8535,  short  at  4  87^4  8705  and  cables 
at  4  8730^4  8740.  Tuesday  was  a  holiday.  On  Wednes- 
day short  was  5  points  lower  at  4  SG95®4  87  and  cables 
fell  15  points  to  4  8720^4  8725;  long  was  unchanged. 
On  Thursday  long  declined  5  points  to  4  8525-S4  8530 
and  cables  10  points  to  4  8710^4  8720;  short  was  un- 
altered. The  market  was  steady  on  Friday,  with  cables 
5'points  higher.  Closing  quotations  were  1  8526v2>4  8530 
for  long,  4  869504  87  for  short  and  t  s715u  f  8726  for 
cables.  Commercial  on  banks,  4  8495'2>4  8505,  and 
documents  for  payment,  4  841/&4  85£.  Cotton  for  pay- 
ment, 4  8425^4  6130,  cottou  for  acceptance,  1  8495<S 
4  8505,  and  grain  for  payment,  i  8520'i   I  B525. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAILY   POSTKD   RATES  FOR   I'OKEION 

KXCHANQE. 

Km.. 
lunr  80 

MON.. 

.lulu  :t. 

Tubs., 
July  4. 

Wkd.. 
Ju'ii  6. 

Tuck. 

Jul u  IS. 

Km.. 

July  7. 

Brown                   [SOdayi 

Brothers*  Co.  {Sight.. 

1  86 

488 

B6 
88 

: 

86 
88 

SIS 
Ss 

86 

Baring.  <  80  day! 
Mugoun  *  Co.  <  Bight.. 

4  86 

■l  88 

86 

J 

86 
88 

SIS 

ss 

B8 

Hank  British  J ««»  days 
No.  America. .  (  Sight.. 

1  -IS 

l  88 

8a 

88 

h 

SIS 

ss 

86 

Ss 

86 

Bank  of  J  60  days 
Montreal  (Sight.. 

■i  BO 
i  88 

MS 

q 

86 

ss 

B6 

ss 

B8 

Canadian  Bank  (  80  day* 
of  Commerce.  {  Sight . . 

l  ws 
4  88 

86 
88 

o 

86 

SS 

88 

-is 

lleldelbach,  Ick-  ( 60  dsy> 
elhelmer&Co.  (Sight.. 

A  86 
188 

86 

88 

H 

Stl 

88 

86 

88 

86 
88 

Lazard                  <  00  dayi. 

i  86 
l  88 

86 
B8 

■ 

so 

88 

B6 

88 

86 
88 

Merchants'  Bk.  {  60  days 
ot  Canada.         (  Sloht  . 

4  m 

1  ss 

86 

88 

86 

ss 

86 
88 

siS 

SS 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  erulino  July  7,  1005. 

Received  by 
N.  Y.  Banks. 

Shipped  *t 
S.  T.  Banks 

Net  Interior 

Movement. 

18,946,000 

900.000 

?4, 559,000 
641,000 

Gam.   fl.8S6,000 

Gain.       859,000 

Total  gold  and  legal  tenders  . . 

£0,815,000 

$6,200,000 

Unln     >l.r  i"  ixk) 

With   the    Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  July  7,  1905. 

Info 
Banks. 

Out  of 
Ba  nks. 

Net  Chamje  in 
Bank  Holdings. 

Banks  Interior  movement  as  above 
Sub-Treas.  oper.  and  gold  exports. 

£6,845,000 
22,300,000 

$5. 200,000 
26,300,000 

Gain.  $1,645,000 
Loss.    4,000.000 

Total  gold  and  legal  tenders  ... 

$29,145,000 

31.500,000 

Loss.  $2,855  noo 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


July  6,  1905. 

July  7.  1904. 

Bank  of 

Gold, 

Silver. 

Total, 

Gold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

England... 

38.461,783 

38.461,783 

34,276.181 

34,276,181 

France  

115,583.520 

44,432,652 

160,016,172 

110,249,708 

45,245,663 

155,495,371 

Germany.. 

35,655,000 

11,885,000 

47,540,000 

32,463,000 

11,273,000 

43,741,000 

Russia. 

105,496,000 

6,400,000 

111.896,000 

93,287,000 

8,373,000 

101,660,000 

Aast.-Hon.. 

46,848,000 

13,073.000 

59,921,000 

47,212,000 

12,907,000 

60.119,000 

Spain 

14,839,000 

22,481,000 

37,320,000 

14,712,000 

21,105,000 

35,817,000 

Italy 

22,298,000 

8,658,000 

25,950,000 

22,352,000 

3,989,600 

26  341,600 

Netherl'ds. 

6,383,200 

6.2f5l,400 

12,634,600 

5,740,400 

6,596,200 

12,342,600 

Nat.  Belg. .. 

8,152,667 

1.576,333 

4,729,000 

2,972,000 

1.486,000 

4,458,000 

Tot.  week... 

388,717.170 

109,757,385 

498,474,555 

363,275,289 

U0,975,40:j 

174,250,753 

Tot.  prev... 

393.902.107 

111,372,018 

305,274,125 

362.367,302 

110,576,082 

472,943.384 

THE    STATU    DEPARTMENT. 

The  offer   of   the    State   Department   portfolio  to  Mr. 
Elihu   Eoot   has    been   greeted,   in    the   community   at 
large,  with  a  feeling   of  reassurance.     There   have  been 
periods  in   our  history  when    the    Treasury  Department 
was  the  post  which   required   most   careful,  experienced 
and   conservative   guardianship.     It   may,   perhaps,   be 
said   that,  from   1886   to   1897,  it  was   the  real  focus  of 
interest   in   our   administrative  policy.     Since  the  last- 
named  date,  it    will    readily    be    conceded,    the    deli- 
cate   problems    of    the    administration — the    questions 
of  policy   on  whose    decision   hung   the   gravest  conse- 
quences  for  good   or   ill — have    been   those   of  foreign 
diplomacy.     Public  confidence  in  the  late  Secretary  Hay, 
as  a  sagacious  and  cool-headed  foreign  Secretary,  has  heen 
such  that  his  deatii  last  Saturday  brought  to  many  minds 
a  feeling  of  something  like  misgiving.     The  danger  that 
Mr.  Hay  might  be  replaced  by   a   statesman  who  would 
not  measure  up  to  the  high   responsibilities  of  the  office, 
or    who,    if    he    were     thus   qualified,     might    fail    to 
display     the      notable       conservatism      of      his      pre 
sor,     was     sufficiently     serious     to    warrant    such 
a      feeling.       It      will       largely       bo      dispelled,     we 
think,  by  the  selection  of  .Mr.  Boot  and  his  acceptance  of 
the  office.     Mr.  Root's  service  in  the   Cabinet  as  Secre- 
tary of  War,  his    broad    experience    in    law  and  politics, 
his  known   instinct  for    prudence   and    conservatism,  his 
reputation  for   firmness   in   following  his  own  best  jndg* 
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ment — these  recognized  qualities  go  far  towards  equip- 
ping a  public  man  for  a  place  in  the  ciiief  Cabinet 
office.  Beyond  what  seems  to  be  guaranteed  by  these 
traits  of  character  and  official  experience,  the  test  will 
come,  as  always,  in  the  practical  handling  of  the  first 
great  foreign  problem  which  arises.  There  is  reason 
enough  to  expect  that  many  such  problems  will  confront 
the  new  Secretary  at  an  early  date. 

The  death  of  Secretary  of  State  John  Hay  has  excited 
world-wide  regrets  which  we  believe  to  be  thoroughly 
sincere.  Abroad  it  has  been  recognized  that  a  strong 
friend  of  straightforward  and  disinterested  diplomacy  is 
gone,  and  in  this  country  there  is  evident  feeling  that  a 
conservative  force  has  left  us  at  a  juncture  when  such 
safeguards  are  peculiarly  needed.  The  winning  person- 
ality of  Mr.  Hay,  his  literary  achievements,  his  personal 
modesty,  anddiis  identification  with  some  of  the  great 
episodes  in  the  country's  history,  have  added,  and  very 
properly,  to  the  eulogies  pronounced  upon  him. 

We  wish,  however,  in  view  of  the  change  in  the  head 
of  the  Department,  to  inquire  somewhat  closely  into  the 
exact  nature  and  significance  of  the  diplomacy  of  which 
Mr.  Hay  happened  to  be  an  exponent.  We  say 
(l  happened,"  because,  after  all  allowances  are  made  for 
individual  force  of  character  or  bent  of  purpose  on  the 
part  of  a  great  foreign  minister,  the  fact  always  remains 
that  his  special  achievements  must  be  largely  governed 
in  their  nature  by  the  trend  of  public  opinion  in  his  day 
and  the  position  of  the  country  whose  foreign  policy  he 
directs.  This  was  as  true  of  Palmerston  as  of  Gladstone; 
of  Metternich  and  Bismarck  as  of  Delcasse  and 
John  Hay.  Eegarded  in  this  light,  it  will  at  once  be 
recognized  that  Mr.  Hay's  diplomacy  was  at  least  made 
possible  by  the  remarkable  change  in  the  position  of  the 
United  States.  It  is,  for  example,  difficult  to 
imagine  John  Quincy  Adams  in  his  day,  or  Daniel 
Webster  in  his,  holding,  in  regard  to  Eastern  affairs, 
precisely  the  attitude  which  Secretary  Hay  maintained. 
Mr.  Blaine  in  1889  could  not  well  have  done  so.  It  was 
the  entry  of  the  United  States  into  the  councils  of  the 
nations — partly  as  a  result  of  our  colonial  ac- 
quisitions after  the  war  of  1898,  and  partly 
as  a  result  of  the  immense  wealth  and  power 
which  we  had  so  suddenly  exhibited — which  not  only 
impiessed  the  mind  of  Europe,  but  to  a  certain  extent 
made  our  participation  in  the  diplomacy  of  Europe  in 
the  East  a  matter  of  necessity.  So  far  Secretary  Hay's 
diplomacy  may  be  described  as  a  product  of  the  circum- 
stances of  the  day. 

On  the  other  hand,  the  very  fact  that  the  Secretary's 
position,  notably  in  the  Chinese  episode  of  1900,  was 
sustained  by  the  immense  demonstration  of  wealth  and 
power  by  the  United  States  and  by  the  recognition  of 
this  new  prestige  by  the  world  at  large,  made  possible 
two  opposite  lines  of  policy  in  the  State  Depart- 
ment.    We   do   not,  for  ourselves,  lay   great  stress  on 

what  is  so  often  referred  to  by  eulogists  of  Mr.  Hay 

the  fact  that  his  diplomacy  was  open  and  aboveboard ; 
that,  in  the  familiar  phrase  of  the  day,  he  "  laid  all  his 
cards  on  the  table."  We  are  rather  disposed  to  think 
that  this  type  of  diplomacy  is  increasingly  recognized  as 
the  only  useful  sort  for  the  present  day.  We  have  had 
illustration  of  the  same  kind  of  open  dealing  in  the 
Anglo-French  convention,  in  the  Anglo-Japanese  alli- 
ance, and  even,  perhaps,  in  the  recent  singular  episode 
of  Morocco.  People  who  search  in  present-day  politics 
for  diplomacy,  so  to  speak,  of  the  old  school — the  sort  of 


statesmanship  which  was  thought  to  consist  alternately 
in  lying  to  other  diplomats  and  in  telling  the  truth. 
to  deceive  them  all  the  more — must  look  to  Russia's 
diplomacy  on  the  eve  of  the  Eastern  war.  The  scorn 
with  which  that  performance  was  received  throughout 
the  civilized  world,  and  its  lamentable  consequences  to 
Russia  herself,  are  pretty  strong  witness  to  what 
sort  of  dealing  with  its  neighbors  will  be  uow-a-days  mo3t 
advantageous  to  a  State. 

For  this  reason  we  are  not  inclined  to  emphasize  this 
phase  of  Mr.  Hay's  achievements.  What  seem3  to  us 
more  notable  is  the  fact  that,  at  a  time  when  opportunity 
for  blustering  and  aggressive  treatment  of  other  fjreign 
States  was  tempting, — when,  indeed,  they  were  visi- 
bly showing  that  they  feared  our  newly-developed 
strength — the  United  States  was  able  to  assume  a 
position  of  exceptional  magnanimity;  to  place  itself 
in  an  attitude  where  no  foreign  Power  could  criti- 
cise our  motives — an  attitude  which,  moreover,  made  it 
immediately  necessary  for  other  Powers  to  pursue  a  sim- 
ilar policy.  In  diplomatic  history  the  course  pursued 
with  regard  to  China  during  1900  will  unquestionably  be 
Mr.  Hay's  highest  claim  to  the  world's  remembrance. 
The  situation  was  in  no  respect  so  clear  as  to  make  his 
action  easy.  There  was,  on  the  one  hand,  pretty  plain 
knowledge  that  the  Court  authorities  at  Pekin  had 
themselves    fomented    the    Boxer    outbreak    and   had 


attack      on      envoys 


not     certain,     when 


and 

the 


nils- 
Sec- 


connived  at  the 
sionaries.  It  was 
retary  of  State  first  addressed  the  foreign 
Powers  in  the  matter,  that  wholesale  massacre  of  these 
envoys  had  not  occurred  already.  On  the  other  hand? 
while  the  Chinese  Court  was  thus  admittedly  culpable  in 
the  eyes  of  the  other  nations,  half  a  dozen  European 
Powers  were  watching  eagerly  for  the  chance  of  snatch- 
ing a  slice  of  Chinese  territory  for  themselves  as  a 
penalty  for  China's  insults.  To  auy  one  but  a  statesman 
of  firm  convictions  and  broad  views,  the  chance  for  avert- 
ing such  an  attack  on  Chinese  territory  seemed  flatly 
hopeless;  more  particularly  so  since  the  Secretary  could 
not  move  in  the  matter  without  setting  up  the  diplomatic 
fiction  that  the  Chinese  Government  itself  was 
friendly  to  the  outside  Powers  and  hostile  to  the  Boxers. 
Yet  such  was  the  courage  and  resolution  with  which 
Mr.  Hay  addressed  himself  to  this  peculiar  problem  that 
he  was  able,  first,  to  force  on  the  European  govern- 
ments a  species  of  self-denying  ordinance,  and,  second, 
was  able  to  place  the  United  States  in  the  position  of  the 
foremost  friend  of  China. 

The  outcome  of  the  first  achievement  was  undoubtedly 
to  avert  a  European  war.  This  had  already  been  threat- 
ened as  a  sequel  to  the  partition  of  China.  The  outcome 
of  the  second  achievement  was  to  give  the  United  States 
the  peculiar  situation  in  the  Orient  whereby  it  was  en- 
abled to  call  Russia  to  account  for  her  breach  of  contract 
in  remaining  in  Manchuria;  to  insist,  when  war  broke 
out  in  1901,  on  the  neutralization  of  China,  antl,  later,  to 
intervene  in  behalf  of  Eastern  peace.  These  were  very 
great  diplomatic  triumphs;  but  it  was  the  first  step  of  all 
which  made  them  possible. 

This  chapter  of  achievement  would  of  itself  guarantee 
its  author  permanent  recognition  in  the  history  of  na- 
tions. We  have  laid  particular  stress  on  this  episode  be- 
cause, in  our  judgment,  it  is  the  shining  example  of  the 
lines  upon  which  American  diplomacy  of  to-day  should 
operate.  It  is  possible  to  draw  distinctions  of  an  im- 
portant sort  between  this  and  other   diplomatic  episodes, 


July  S,  1905.] 


THE  CHRONICLE. 


125 


even  of  the  recent  past.  We  have  never  been  able  to 
rank  the  Panama  and  Santo  Domingo  incidents  with  the 
affair  of  1000.  To  what  extent  it  may  be  held  that  these 
two  Central  American  incidents  must  be  regarded  as 
Mr.  Hay's  own  work,  it  is  not  perhaps  possible  to  Bay. 
He  naturally  accepted  responsibility  [or  them  both,  but 
we  have  never  felt  that  in  either  ot  the  two  his  spun  and 
diplomatic  method  touud  example.  The  Panama  inci- 
dent certainly  lacked  the  magnanimity  and  disinterested- 
ness of  the  Chinese  affair,  while  the  Santo  Domingo 
episode  went  perilously  far  toward  entangling  us  in  those 
foreign  complications  against  which  Washington  wanted 
his  country,  and  from  which  iu  the  case  ot  China  Mr. 
Hay's  very  prudent  diplomatic  policy  preserved  us.  The 
best  wish  which  will  follow  Mr.  Boot  to  his  new  position 
is  embodied  in  the  hope  that  his  fiimness  and  decision 
will  suffice  to  preserve  the  high  standard  set  for  Amer- 
ican diplomacy  five  years  ago,  and  will  avoid  the  pitfalls 
of  hasty  ventures  entered  upon  without  due  calculation 
of  their  remoter  consequences,  which  are  the  constant 
peril  of  diplomacy. 


IRE  A  SURY  DEFICITS  AND  LARGE 
AFFR  OFRIA II ONS. 

Our  national  finances  are,  in  an  important  particular, 
passing  through  a  period  very  closely  similar  to  that  which 
marked  the  fiscal  years  from  1S93-94  to  189S-99,  inclu- 
sive. We  mean  by  this  that  we  have  again  reached  a 
stage  of  recurring  deficits  in  annual  revenues.  In 
1903-4  the  revenues  fell  812,602,114  short  of  the  dis- 
bursements, but  this  deficit  could  then  be  explained  away 
by  certain  large  special  payments,  more  particularly  the 
§49,000,000  paid  on  account  of  the  Panama  Canal  pur- 
chase and  the  $5,600,000  loaned  to  the  Louisiana  Pur- 
chase Exposition.  Xow  for  1901-05  we  have  a  de- 
ficiency amounting  to  $23,987,752,  and  this  cannot  be 
explained  away  by  any  special  circumstances.  On  the 
contrary,  if  allowance  be  made  for  the  fact  that  the  re- 
ceipts  include  the  repayment  of  the  $5,600,000  loaned 
the  previous  year  to  the  Louisiana  Purchase  Exposition 
Company,  it  will  be  seen  that  the  shortage  in  the  ordi- 
nary way  was  close  to  30  million  dollars — $29,587,752. 
The  newspapers  have  given  prominence  to  the  fact  that 
this  deficiency  is  several  million  dollars  larger  than  it 
was  estimated  it  would  be  by  Secretary  Shaw  in  his  re- 
port to  Congress  last  December,  but  we  consider  that  a 
matter  of  trifling  consequence.  The  Secretary  neces- 
sarily had  many  uncertain  items  to  deal  with  and  it  was 
not  possible  under  the  circumstances  to  make  absolutely 
exact  approximations. 

It  is  fortunate  that  the  causes  responsible  for  the  ex- 
cess of  outgoes  over  ingoes  are  not  obscure.  On  the  pre- 
vious occasion,  a  decade  ago,  when  the  country  encoun- 
tered deficient  revenues,  the  change  of  administration 
which  had  then  occurred  was  held  responsible  for  the 
event.  Revision  of  the  tariff  on  that  occasion  did  serve 
to  curtail  Customs  revenue  for  the  time  being;  for.  as  it 
•ertain  that  tariff  duties  would  be  reduced,  imports 
were  necessarily  restricted  during  the  interval  before  the 
lower  rates  would  be  iu  effect.  But  while  the  deficiency 
was  for  this  reason  doubtless  larger  than  it  otherwise 
would  have  been,  the  truth  is  a  balance  on  the  wrong 
side  had   been  made  inevitable   through   tin-  i  pur- 

sued  by  Congress  in   the  years  preceding    the  chan  . 
administration.     With  one  hand  the  National    Li 
ture  had  cut  down  the  revenue,  with   the  other  it  had  iu 


a  most  prodigal  way  increased  the  appropriations.    Then 
came  the  long  years  61    trade  depression  brought  on  by 

pernicious  silver  legislation  and  which  lasted  until  the 
tree-silver  issue  was  finally  fought  out  at  the  polls  in 
Presidential  election  of  L896.  This  depression  naturally 
accentuated  the  consequences  of  Congressional  improvi- 
dence, but  the  underlying  cause  remained  unchanged 
alter  all,  ami  was  to  be  found  in  excessive  appropria- 
tions. 

Iu  the  new  period  of  deficient  revenues  upon  which 
the  country  has  entered,  history  is  simply  repeating  itself. 
A  deficit  has  this  time  come  without  any  change  in  ad- 
ministration and  the  causes  are  identical  with  those 
the  early  occasion — excessive  appropriations.  In  fact, 
in  the  light  of  these  later  appropriations  the  former 
appropriations,  large  though  they  seemed  and  undoubt- 
edly were,  pale  into  insignificance.  Consider  simply  the 
change  in  the  year  just  closed  as  compared  with  the 
year  preceding.  In  1903-01  we  have  already  seen 
there  was  a  deficiency  of  $12,602,144,  but  with  allow- 
ance for  the  $54,600,000  special  payment  (for  Panama 
Canal,  etc.)  there  would  have  been  a  surplus  in  the 
ordinary  way  of  $11,997,856.  In  1904-05  we  have  an 
actual  deficiency  on  the  ordinary  operations  of  the  Gov- ' 
eminent  of  $29,587,752.  Here  is  an  adverse  difference 
against  the  later  year  in  the  sura  of,  roughly,  $  11 ,500,000. 

What  accounts  for  this  difference  ?  It  is  in  the  high- 
est degree  important  that  the  reasons  should  not  be 
misunderstood.  Many  persons  doubtless  will  imagine 
that  as  during  1903  and  1901  our  industries  encountered 
a  period  of  trade  reaction,  there  must  have  been  a  large 
falling  off  in  Government  revenues.  Xothing  of  the 
kind.  Customs  revenues  for  the  year  just  passed  were 
$202,060,528,  against  $261,271,565  in  the  year  preced- 
ing, and  the  internal  revenue  was  $233,161,201,  against 
$232,901,119.  Total  revenues  for  the  latest  year  were 
$513,423,859,  but  from  this  should  be  deducted  (as 
stated  above)  $5,600,000  representing  the  amount 
returned  by  the  Louisiana  Purchase  Exposition, 
leaving  the  ordinary  revenues  $537,823,859,  at 
which  figure  comparison  is  with  revenues  of  $539,- 
800,177  in  the  year  preceding.  Thus  less  than 
2  million  dollars  of  the  $11,500,000  adverse  change  iu 
1901-5  can  be  ascribed  to  a  contraction  in  Government 
receipts.  If  we  should  go  somewhat  further  back,  a  loss 
in  receipts  would  undoubtedly  appear,  such  loss  being 
due  to  the  removal  of  the  $100,000,000  special  taxes 
imposed  at  the  time  of  the  Spanish-American  War. 

It  is  thus  plainly  apparent  that  the  late  year's  Treas- 
ury deficit  followed  entirely  from  a  further  very  striking 
increase  in  expenditures.  In  point  of  fact,  after  elimi- 
nating all  extraneous  items,  Government  expenditures 
in  1901-05  were  $567,411,611,  against  $527,802,321  in 
1903-04.  This  increase  in  expenditures  is  particulaily 
significant,  however,  because  it  serves  to  emphasize  the 
tendency  in  that  regard  which  has  been  noted  year  after 
pear  for  many  years  past.  Another  such]  addition  as 
occurred  the  past  twelve  months  would  bring  the  ex- 
penditures above  the  amount  reached  in  1898-99,  when 
the  country  was  prosecuting  a  foreign  war,  and  its  out- 
lays in  every  direction  were  of  unusual  proportions.  This 
I  comparison  serves  to  indicate  in  a  striking  way  how 
rapidly  we  are  drifting  from  safe  moorings.  Tin-  follow- 
ing table  will  furnish  a  graphic  illustration  of  the  aug- 
mentation which  lias  occurred  in  the  expens  !S.  B  will 
be  observed  that  we  take  the  figures  for  L896-97  and 
compare  them  with  those  lor  the  foil-  years  just   p^sed, 
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omitting  the  years  1897-98,  1898-99,  1899-1900  and 
1900-01,  when  the  operations  in  connection  with  the 
Spanish-American  War   disturbed  results. 


1904-05. 

s 


U.S.Oovern'nl. 
Expenditures. 

Civil  and  miscel- 
laneous  146,970,705 

War 122,498,295 

Navy 117.334,003 

Indiana 14.248,568 

Pensions 141,770 

Interest 24,591,024 


Fiscal    Years  Ending  June  30- — - 

1903-04.  1902-03.  1901-02.         18! 

$  s  s  s 

132,166.703  124,944.290  113,469,324   90,401.268 


115,035,410 

102.956.102 
10.438,350 

142.559.206 
24.646,490 


118,619,520 
82,618,035 
12.935,167 

138.425/'.  t'i 
28,556.349 


112,272,216 
67,803.128 
10,049,585 

138,488,560 
29,108,045 


48,950,208 
34.561,546 
13.016,802 
141,053,165 
37,791,110 


Total. 507,411,611     527,802,321     500,099,007     471.190.858     365.774,159 

Note.— Expenditures  for  1903-04  do  not  Include  the  $49,000,000  paid  out  on  ac- 
count of  the  Panama  Canal  nor  the  $5,000,000  advanced  on  account  of  the  Louisiana 
Purchase  Exposition. 

The  foregoing  shows  that  the  aggregate  of  Govern- 
ment expenditures  in  1904-05  was  $567,411,611,  as 
against  only  $365,774,159  in  1896-97,  giving  an  in- 
crease of  over  201  million  dollars  in  the  eight  years, 
notwithstanding  a  reduction  in  interest  charges  in  the 
interval  of  over  13  million  dollars.  The  Navy  Depart- 
ment spent  $117,334,003  in  the  latest  year,  against  only 
$34,561,546  in  the  earlier  year,  the  War  Department 
$122,498,295,  against  $48,950,268,  and  what  are  termed 
the  Civil  and  Miscellaneous  expenses  were  $146,970,765, 
against  $90,401,268.  In  a  word,  in  every  direction  the 
outlays  have  been  on  an  enormously  enlarged  scale. 

It  is  obvious  that  the  country's  fiscal  affairs  cannot  be 
allowed  to  fall  into  a  state  of  chronic  Treasury  deficits. 
A  remedy  will  have  to  be  found  and  the  figures  just 
given  would  seem  to  show  where  it  ought  to  be  found. 
But  will  our  legislators  look  for  a  solution  in  that  direc- 
tion ?  We  doubt  it.  The  public  is  constantly  being 
beguiled  with  talk  about  this  being  a  big  country  as  if 
that  furnished  a  warrant  for  extravagance.  We  are  told 
that  the  United  States  is  now  a  world  power  and  that 
consequently  we  must  have  a  large  navy  and  that  tens 
and  hundreds  of  millions  must  be  spent  every  year  for 
the  purpose.  The  public  is  evidently  lending  a  willing 
ear,  but  will  such  utterances  be  received  with  equal 
favor  when  it  comes  to  levying  additional  taxes  to  meet 
these  prodigious  and  still  augmenting  outgoes.  The 
■situation,  it  seems  to  us,  is  fraught  with  peril  to  our 
Congressmen.  Economy  together  with  outgo  adjusted 
to  income  may  appear  somewhat  old  fashioned  at  this 
juncture,  but  we  imagine  that  when  the  new  taxes  begin 
to  be  felt  a  return  to  that  policy  will  be  insisted  on  as 
rigorously  as  of  yore.  Besides,  some  of  the  special  taxes 
laid  at  the  time  of  the  Spanish  War  and  which  were 
removed  after  the  needs  which  had  made  them  imperative 
had  passed  away,  are  no  longer  open  as  a  recourse  to  the 
JPederal  Government.  The  tax  on  stock  transfers,  for 
[instance,  the  State  of  New  York  has  now  preempted. 


NEW    YORK     TRUST    COMPANIES    STILL 

GROWING. 

The  quarterly  returns  which  the  New  York  trust 
companies  are  now  obliged  to  make  differ  in  some  re- 
spects from  the  previous  semi-annual  statements,  so  that 
comparisons  are  a  little  difficult  in  the  case  of  a  few  of 
the  items;  but  of  one  thing  the  summaries  just  submitted 
leave  absolutely  no  doubt:  these  institutions  are  still 
continuing  their  upward  course  and  at  an  accelerated 
pace.  Despite  the  criticisms  to  which  they  have  been 
subjected,  and  notwithstanding  the  non-success  of  one  or 
two  of  them — the  Merchants'  Trust  Company  being  an 
instance  of  the  latter  kind  in  this  city — their  operations 
are  rising  to  larger  and  still  larger  proportions.  In  fact, 
the  way  the  business  of  these   companies   keeps  expand- 


ing constitutes  one  of  the  marvels  of  modern  financial 
history.  Judging  from  past  experience  and  in  particular 
from  the  further  progress  now  revealed  for  1905  it  would 
seem  as  if  there  is  to  be  no  limit  to  the  growth  of  this 
new  species  of  financial  concerns,  whose  development 
and  exploiting  have  been  wholly  the  work  of  recent 
times. 

The  call  for  the  present  return  came  at  a  wholly  unex- 
pected time,  and  the  date  fixed  by  the  Superintendent  of 
Banking,  namely  June  7,  is  not  so  favorable  for  a  large 
showing  of  deposits  as  June  30,  the  old  date,  since  the 
companies  generally  receive  some  large  special  de- 
posits about  this  latter  date  with  which  to  make  1st  of 
July  interest  and  coupon  payments.  Nevertheless,  in 
the  five  months  from  January  1 1905  to  June  7  1905  the 
companies  enlarged  their  business  in  as  striking  a  man- 
ner as  at  any  previous  period  in  their  history.  In  the 
quarterly  return  the  deposits  are  sub-divided  at  greater 
length  than  they  were  in  the  semi-annual  statements. 
Taking  the  aggregate,  however,  as  the  true  test,  it  is 
seen  that  the  increase  during  the  five  months  has  been 
over  106  million  dollars,  bringing  the  grand  total  of 
these  deposits  up  to  the  marvelous  figure  of  81,233,- 
662,205,  the  corresponding  item  January  1  1905 
having  been  $1,127,627,103.  The  totals  for  both 
dates,  to  be  sure,  include  amounts  due  to  banks, 
bankers  and  other  trust  companies;  but  that  practically 
the  whole  sum  consists  of  deposits  in  the  ordinary  ac- 
ceptation of  the  term  is  evident  from  the  fact  that  the 
companies  were  on  June  7  1905  paying  interest  on 
$1,187,575,627  of  the  amount. 

Whether  we  take  the  grand  total  of  all  deposits  at 
$1,233,662,205,  or  the  $1,187,575,627  on  which  the 
trust  companies  were  paying  interest  on  June  7,  the 
amount  is  in  either  case  in  excess  of  the  net  deposits 
reported  by  our  New  York  City  Clearing  House  institu- 
tions about  the  same  date,  the  Clearing  House  return  for 
June  10  having  shown  such  deposits  as  $1,123,832,800; 
and  considerably  over  100  million  dollars  of  this  repre- 
sented moneys  kept  on  deposit  with  the  banks  by  the 
trust  companies  themselves.  Of  course  the  trust  com- 
pany figures  cover  the  whole  State;  the  fact  is,  however, 
that  the  New  York  City  institutions  supply  the  bulk 
of  the  amounts,  the  trust  companies  of  New  York  and 
Brooklyn  having  on  June  7  contributed  $1,111,322,556 
of  the  total  of  all  trust  company  deposits  in  the  State 
and  $1,074,736,824  of  the  deposits  receiving  interest. 

At  $1,233,662,205  the  aggregate  of  the  deposits  of 
the  trust  companies  for  the  State  compares  with  only 
$823,797,857  on  January  1 1903 — that  is,  in  less  than 
two  and  a  half  years  there  has  been  an  addition  of  410 
million  dollars.  If  we  go  back  three  years  further  to 
January  1  1900  we  find  that  the  aggregate  then  was 
only  $523,541,570.  The  record  is  such  a  marvelous  one 
that  we  present  the  following  comparison  in  tabular 
form. 

AGGREGATE   DEPOSITS  OF  THE  NEW   YORK  STATE  TRUST 

COMPANIES. 


June  7,  1905. $1,233,662,205 

Jan.  1,1905 1,127,627,103 

July  1,  1904 978,405,817 

Jan.  1,  1904 807,162,571 

July  1,  1903 914.769,871 


Jan.  1,  1903 §823,797,857 

July  1,  1902 887,001,689 

Jan.  1,  1902 792,931,724 

Jan.  1,  1901 638,121,771 

Jan.  1,  1900 523,541,570 


When  we  come  to  aggregate  resources  we  deal  with 
yet  larger  figures.  In  that  case  we  get  a  grand  total  of 
$1,487,424,480,  contrasting  with  $1,364,016,016  Jan- 
uary 1  1905,  $1,039,956,625  January  1  1903,  and  but 
$672,190,672  January  1  1900,  as  will  be  seen  by  the 
following. 
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AGGREGATE  RESOURCES  OF  N.  Y.  STATE  TRUST  COMPANIES. 


June  7.  1905 J1.487.424.4S0 

Jan.  1.1905 1,364.016,016 

July  1,1904 1.20S.450.930 

Jan.  1,1904 1,042,413,409 

July  1.  1903 1,146.370.755 

Jan.  1.  1903 1.039,956.625 


July  1.  190a__ $1,078,212,685 

Jan.   1,190a _      909,393,644 

Jan.   1,  1901 797,983,513 

Jan.  1.  1900 672,190,672 

Jan.  1.1899 579,205,442 

Jan.    1,  1S9S 483.739,920 


It  is  almost  needless  to  say  that  the  trust  companies 
still  find  their  business  very  lucrative.  Proof  of  this  is 
found  in  the  circumstance  that  the  total  of  their  surplus 
and  profits  keeps  steadily  rising.  Taken  at  book  value 
the  amount  of  surplus  and  undivided  profits  for  June  7 
1905  is  $155,SS9,1S7,  against  $147,338,001  Janu- 
ary 1  1905.  The  showing  is  even  better  when  the 
computation  is  on  the  basis  of  market  values,  the  amount 
of  surplus  and  undivided  profits  in  that  case  being 
$162,019,905,  against  $153,102,571  last  January. 

There  has  been  no  change  apparently  in  the  policy  of 
holding  only  small  amounts  of  cash  in  their  own  vaults. 
The  trust  companies,  as  is  well  known,  rely  mainly  on 
the  cash  which  they  have  on  deposit  with  the  banks  for 
protection  in  case  of  an  emergency,  though  even  this 
cash  on  deposit  with  the  banks  has  been  very  materially 
reduced  during  the  last  twelve  months.  On  June  7 
1905  the  cash  held  by  the  institutions  themselves 
was  only  $30,981,516,  or  barely  2£  per  cent  of 
the  §1,233,662,205  of  deposits.  The  cash  on  deposit 
with  the  banks  at  the  same  date  was  $149,737,979. 
The  two  items  together,  it  will  be  seen,  make  a  total  of 
cash  on  hand  or  at  command  of  $180,719,525,  which  is 
not  far  from  15  per  cent  of  the  deposits.  Twelve  months 
ago,  however,  on  July  1 1904,  the  aggregate  of  cash  on 
hand  and  on  deposit  was  $262,247,178.  We  furnish 
below  comparisons  of  this  item  at  various  dates  back  to 
January  1  1900. 

CASH  ON  HAND  AND  ON  DEPOSIT  BY  N.  Y.  STATE  COMPANIES. 


June  7,  1905 $180,719,525 

Jan.  1,  1905 213,367,788 

July  1,  1904 262,247,178 

Jan.  1,  1904 152,286,383 

July  1,  1903 147,097,316 


Jan.  1,  1903 $138,659,889 

July  1,  1902 128,978,387 

Jan.  1,  1902 _  121,045,797 

Jan.  1,  1901 105,702,416 

Jan.  1,  1900 81,366,288 


As  heretofore,  the  companies  hold  the  bulk  of  their 
investments  in  loans  on  collateral,  to  which  a  further  ad- 
dition was  made  in  the  five  months  to  June  7  1905  of  over 
81  million  dollars.  And  as  showing  what  an  important 
factor  the  trust  companies  have  become  in  the  loan  mar- 
ket, it  is  only  necessary  to  state  that  the  aggregate  of 
their  loans  on  collateral  June  7  1905  was  no  less  than 
$762,798,786,  and  in  addition  they  had  $82,885,807  in- 
vested in  other  loans.  Less  than  twelve  months  before, 
that  is,  on  July  1  1904,  the  amount  of  the  loans  on  col- 
lateral was  only  $500,106,646 — an  addition  in  the  inter- 
val of  over  262  million  dollars.  The  following  two 
tables  extend  the  comparisons  as  to  loans  on  collateral 
and  loans  on  personal  security  back  for  a  series  of  years. 

LOANS   ON    COLLATERAL   BY   N.   Y.   TRUST   COMPANIES. 

June  7,  1905 $762,798,786 

Jan.   1,  1905 681,449,715 

July  1.  1904 500,106,646 

Jan.  1,  1904 510,928,626 

July   1,  1903 626,694,833 


Jan.  1,  1903.. $554,961,229 

July   1,  1902 603,436,621 

Jan.   1,  1902 540,208,706 

Jan.  1,  1901 387,911.415 

Jan     1,  1900 328,143,588 


LOANS  ON  PERSONAL  SECURITY. 


June  7,  1905 $82,885,807 

Jan.  1.  1905 72,346,980 

July  1,  1904 71,611,198 

Jan.  1,  1904 56,710,963 

July  1,  1903 53.060,425 


Jan.  1,  1903 

July  1,  1902 

Jan.  1,  1902 

Jan.  1,  1901 

Jan.  1,  1900 


$42,233,160 

41,90 
39,840  066 

31,101,271 


The  other  chief  investments  of  the  trust  companies  are 
the  stock  and  bond  holdings  and  the  holdings  of  real 
estate  mortgages.  The  stock  investments  ore  now  up 
to  $341,661,738,  against  $295,663,165  January  1  L905 
and  $225,380,055  January  1  1904.  Quite  contrary  to 
the  usual  course,  too,  the  holdings  of  real  estate  mort- 
gages have  materially  increased  the  current  year,  the 
amount  at  June  7  1905  being  $83,956,364, against  $04,- 
549,930  January  1  1905. 


HOLDINGS    OF    l»>NI>S   AM)    MOKIC 


Juno  7,  1905 

Jan.    1,  1905 

July   l.  1904 

Jan.  i,  1904 

July   1,  1903 


$83,956,364 
64,649,930 
61 ,224,759 
59,534,679 
55,370,426 


Jan,   l,  1903 

Jlllv     I,    1002 

Jan.    1,   1002 

Jan.  l,  looi 

Jan.    1,   1900 


19.3 

45,483,010 
10,730, 

::s,i  i:;,i  15 


STOCK     INVESTMENTS     OF     TRUST     COMPANIES. 


June  7,  1905. 1341,661,738 

Jan.    1,   1905 205, 66;?, 165 

Julv    1,   1904 276,02  1.012 

Jan.   1.  1904 225,386,955 

July   1,  1903 230,698,386 


Jan.  1,   1003 1219,378,946 

July  1,  1002 218,80 

Jan.  1  ,  1002 190,822.966 

Jan.  1,  1001 196,852,582 

Jan.  1,  looo 168,196,642 


Altogether,  therefore,  the  record  of  the  trust  companies, 
now  as  heretofore,  is  of  growth  and  expansion  in  every 
direction. 


LISTINGS     ON    THE    NEW    YORK    STOCK 

EXCHANGE  FOE  HALF-YEAR  ENDING 

JUNE  30  1905. 

Our  compilation  ©f  the  listings  on  the  New  York  Stock 
Exchange  during  the  first  six  months  of  1905,  when  com- 
pared with  the  listings  for  the  same  period  of  previous 
years,  discloses  facts  which  will,  we  believe,  surprise  even 
those  familiar  with  the  generous  additions  that  have  been 
made  in  recent  months  to  the  amounts  of  outstanding  and 
listed  securities. 

The  chief  features  we  summarize  as  follows  :  (1)  Bonds 
listed  far  exceeding  in  amount   the  largest  aggregate 
ever  before  reached  in  a  corresponding  six  months ;  (2) 
an  extraordinary  revival  in  the  listing  of  stocks,  the  total 
of  which  is  nearly  nine  times  the  relatively  trifling  sum 
added  during  the  first  half  of  1904 ;  (3)  a  total  of  stocks 
and  bonds  aggregating  about   1,000  millions  of  dollars, 
an  aggregate  exceeded  only  once  betore,  namely  in  1901, 
at  the  time  of  the  listing  of  the  shares  of  the  great  steel 
combine;  (4)  bonds  representing  new  capital,  etc.,  ex- 
ceeding by  70  per  cent  the  considerable  total  for  the  first 
half  of  1904  and  more  than  twice  the  amount  shown  in 
the  same  half  of  any  earlier  year — these  results,  how- 
ever, being  largely  accounted  for  by  (5)  the  influx  of  for- 
eign government  loans — Japanese,  Cuban  and  Mexican 
— aggegating  135  millions,  and  New  York  City  bonds,  25 
millions;  (6)  the  extraordinary  amount  of  new  stock  and 
bonds  replacing  old  securities  due  to  refunding  and  to 
some  industrial  reorganizations  and  consolidations,  rail- 
way reorganizations   being  at  a   minimum ;  (7)  the  in- 
creasingly liberal  issues  of  securities  for  improvements 
and  new  construction,  especially  the  former,  in  the  nota- 
ble cases  of  the  New  York  Central  and  the  Pennsylvania 
systems;  (8)  the  advent  of  the  shares  of  three  important 
trolley    lines    to     the    Stock    Exchange    list,    namely 
Havana,  Philadelphia  and  St.  Louis ;  (9)  the  voluntary 
conversion  of  no  less  than  $45,000,000  Union  Pacific 
bonds   into   stock;    (10)  the   restoration   to    the   list   of 
Northern  Pacific  stock,  $155,000,090,  as  the  result    of 
the   liquidation  of    the   Northern   Securities    Company, 
this  amount,  however,  being  omitted  from  our   compila- 
tion since  representing  shares  previously  listed;  (11)   the 
termination  of  three  voting   trusts — Colorado    Southern, 
Kansas  City  Southern  and  Toledo  St.  Louis  &  Western — 
the   stock   certificates   being   placed  ou    the  regular  list, 
hut  not  included   in  our   totals,  since  involving  no  real 
change  in  the  amount    of  securities  listed;  (12)  tin-  g 
tobacco  consolidation  with   its  200  millions  oi  stork  an  1 
bonds  of  several   classes,  ami   (13)  important  addil 
to  the  "unlisted"  list,  especially  the   30   millions  guar- 
anteed  stock  of  the  new  Smelters  Securities  Oompi 
the  large  refunding  issue  of  the  Southern  Pacific    Rail- 
road,     receipts    for   nearly    70    millions  of  Pennsylvania 
Railroad  convertible  3js  and  one  of  the  Q6W  loans  of  the 

Japanese  Government. 
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Our  usual  compilation  for  ten  years  past  follows: 

BIX  MOUTHS'  LISTINGS  ON     NEW  YOEli  STOCK   EXCHANQH. 


IIoikIk, 

(6  months.) 

Issues  for  new 
capital,  etc. 

Old  issues 
novo  listed. 

Replacing 
old  securities. 

Total. 

1905 

$342,800,000 

193,144,500 

115.577,150 

157,261,313 

161,678,600 

65,831,000 

66,911,240 

28,657,000 

20,707,502 

125,243,000 

$66,794,200 

30,336,900 

86,258,840 

128,093,700 

296.830,050 

206,609,000 

152,790,300 

8,943,305 

28,168,500 

10,522,997 

$20,000,000 

12,798,000 

400,000 

7,534,100 

2.3S7.000 

18,108.000 

16,571,000 

11,116,500 

7,889,000 

999,889,200 

88,79i",606 
11,462.300 
16,800,000 

16,000,000 
8,072,800 

$279,515,650 
40,712,000 
193,790,650 
197,71 6.S87 
226,978,400 
225.5~27.000 
182,485,500 
342.477,500 
186,111,500 
227,723,500 

$191.381,40C 
11,190,400 
165,906,995 
176,297,830 
959.957,525 
118,710,150 
252,449,530 
228.785,200 
319,f>e0.60O 
281,930,388 

$642,315,650 

1904 

233,856,500 

1903 

1902 

322,165,800 
355,377.700 

1901 

396,191,000 

1900 

293,745,000 

lul?.' 

?67,M>4.740 
387.705,500 

1697 

217,935,500 

1896 

360,355,500 

Stock*. 

(6  months.) 

1905 

$358,064,800 

1904 

41,527,^00 

1903 

1902 

290,957,435 
315,853,890 

1901 

1873,587,575 

1900 

325,320,150 

1899 

1898 

1897 

405,239.230 
253,728,505 
385,801,800 

1896 

292,453,183 

Note.— AppUoatlons  for  the  Ueting  of  trust  company  reoelpts  and  of 
securl ties  marked  "assented"  (If  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  Usted— are  not  inoluded  in  this  table 

In  the  following  tables  we  indicate  the  purposes  for 
which  the  several  new  issue  of  bonds- 
railway  and  industrial — haye  been  issued. 


ailroad,  street 


LISTINGS  OF  EAILROAD    BONDS. 


Company  and  title  of  loan— 
Atl.  Coast  Line  KB.  lstoon.4s.... 
do  do  do    .... 

B.  &  O.— P.  L.E.&  W.Va.sys.ref.4s 

i  do  do  do 

Cent.  Pao.-Through  Une  1st  gu.4s  8,300,000  ^  ^ut-off* 

do        1st  refunding  gu.  4...  2,940,003..  Pay  note  to  Gov't 
Ghesa.  <fe  Ohio  gen.  4^8 1,000,000.. Impts.  and  extensions. 


Amount.  Purpose  of  issue. 

$339,000.. Impts.  and  extensions. 
4,406,000.. Retire  old  bonds. 

8 1,000.  .Improvements. 
2,266,000.. Refunding  old  bonds. 
Const  motion  of  Luoin 


OMc  Burl.  &  Q  -111.  Div.  4s 

Chic.  Ind.  &  Louisv.  ref.  Ss 

Ohio.  B.  I.  &  Pao.  By.  ref.  4s 

do  do  do       ..... 


O.  B J.  &  P.Bailroad  ooll.  tr.5s,  '13 


** 


4,311,000. .Retire  old  bonds. 

300,000.  .Improvements. 

3,8 46,000.. Impts.  and  aoquisit'ns. 

8,154,000. .Betixe  ooU.  tr.  notes. 

i  jo  /^n  5  A-00.-  St.  L.  &  S.  F.  oom. 
143,000  J     B£00fc 

.Ex oh.  for  old  bonds. 


35,000. 

636,000.. Extensions  and  impts. 

3,072,000..  Retire  old  bonds. 
742,009.  .Improvements. 


Chic.  St.  P.  Minn.  &  Om.  con.  6s... 

Den.  &  B.  G.— R.  G.  W.  mort. 
coll.  trust  fours 

i.  Des  M.  &  Ft.Dodge  1st  gu.  30-yr.4s 
|  Erie  &  Pitts,  gen.  gu.  8*33,  ser.  C. 
1  Gr.Nor.-St.P.M.  &  M.  Pao.  est.  4s.  15,000,000.. Old  bonds  just  Usted. 
do  do  do  5,000,000.. Extensions  and  Impts. 

Lehigh  Valley  gen.  consols 2,664,000.. Pay  car  trusts. 

do  do        17,436,000.. Retire  old  bonds. 

M.  &  St.  L.  1st  &  ref.  50-yr.  4s 500,000.. Improvements. 

M.  St.  P.  &  S.  S.  Me.  1st  oonsol  4s.  3,000,000.. Construction  of  road. 
Mo.  P.-St LI. M. & S. un.& ref.  4s  2,784,000..  Exoh.  for  old  bonds. 
do    —  Biv.  &  G.  dlvs.lst  30-yr.  4s  4,487,000.. Construction  of  road. 
IH.  Y.  C.  &  H.  Biv.  30-yr.  deb.  4s. .30,000,000. .Terminal,  etc.,  impts. 

do  do      100-yr.  3ias....  8,164,000.. Betixe  old  bonds. 

N.  Y.  Ont.  &  West.  ref.  100-yr.4ifl8  2,063,000. .Improvements. 
;H.  &  West.  Div.  1st  1.  &  gen.  4s....  3,000,000.. Extensions  and  impts. 

Ore.  S.  L.  guar.  ref.  25-yr.  4s 86,500,000. .Exo.  for  4%  &  part.bds. 

do  do  do       8,500,000.. Corporate  purposes. 

Ozark  &  Ohero.  Cent.  guar.  5s 2,880,000.. Constr action  of  road. 

Penn.  Co.40yr.  gu.  tr.  certs.,  ser.  O  5,000,000 )  rm„,„„a„„«t. 
do  do  do  D.10|000;000jImProveaie,lt8- 

P.  Oin.  O.  &  St.  L.oon.gu.4s,  ser.  F.  4,874,000. .Improvements. 
do  do  do  .  4,126,000.. Retire  old  bonds. 

St.  Louis  Southw.  con.  4s 520,000.. Construction  of  road. 

do  do         2,301,000.. Pay  equip,  obllg'a,  etc. 

do  do  992  ooo  5  A00.11116  see's  Dal.  Tor- 

Q0  a0  y^.OUOj     Ry.  &  Un.  Dapot  Co. 

South.  Ry.— M.  &  O.  ooU.  tr.  4s,'38      •  30,000.. Exo.f or  M.iO.  gen.  4s. 

do  1st  con.  5s 1,000,000.. Improvements. 

!do  do         34,000.. Exch.  for  old  bonds. 

Texas  &  Pacific  lst5s 2,766,000.. Retire  East  Div.  bonds- 

Vandalia  RR.  oon.  4s,  ser.  A 1,073,000.. Impts.  and  equip't. 

do  do  5,927,000. .Retire  certs,  of  indebt. 

Wabash  RR.— Om.  Div.  1st  S>«s...      173,000. .Improvements. 

Wab.  Pitts.  Term.  1st  50-yr.  4s... .27,000,000)  Constr'n,  impts.,  acoui 

do  2d  4s 2O,O0O,O0OJ    Wh.  &  L.  E.  st'k,  etc 

West  Maryland  1st  50-yr.  4s 1,762,000.. Construo'n  and  Impts. 

Total $266,185,000 

LISTINGS  OP  STREET  RAILWAY  BONDS. 


LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue.   -  j 

Amer.  Cotton  Oil  deb.  4^4 $2,000,000.. General  purposes. 

Amer.  Ioe  Securities  deb.  6s 2,655,000. .Exo.  for  Am.  I.  pf.  stk. 

Amer.  Telep.  &  Teleg.  coil.  tr.  4s.. 20,000,000.. Extension  of  system. 

Amer.  Tobaoeo  6a  of  1944 50,769,750  >  Exohsnge  for  spc's  of 

do  4nof   1951 72,757,000  5     acquired  properties. 

City  of  N.  Y.  3»*%  corp.  stock 22,000,000 )  QeBeral  nn,noRfiB 

do  assessment  3i*B 3,000,000  J  ueneral  purposes. 

Col.  Indus.  1st  gu.  5s.  ser.A(conv.)12,378,OCO..Exoh.  Col.  F.  &  I.  debs. 

do  do  B 12,537,000.. Be-pnrohase  of  prop's. 

Govt.of  Phllllpine  Isl.  10  30.yr.  4s  2,500,OGO. .Public  improvements. 
Hudeon  Co.  Gas  1st  Cs,  1949.. 640,000.. Improvements. 

do  do 570,000.. Retire  old  bonds. 

Imp.Jap.Govt.6%  BterJoan,2d  ser.€0/(00,OOO..Extraordl'y  purposes. 

Intern.  Paper  consoL  oonv.  5s 5,000,000.. Additions  and  impts. 

Laelede  Gas  ref.  and  ext  5s 5,000,000.. Additions  and  impts. 

Prov.  Loan  Soo.  of  K.Y-.4»«s  of 'Ot  1,000,000.. Working  oapital. 
Republic  of  Cuba  gold  5s  of  1904.85,000,000.. General  purposes. 
Tenn.  Coal,  Iron  &,  RE.  gen.  5s 619,000.. Excbg'e  for  old  bands. 

U.  S.  of  Mexico  gold  4s  of  1901... 40,000,000  \  Ru"rpar1po8^nete0'.pub" 

U.  S.  Bealty  4  Impt  conv.  deb.  5s       SO,900  {  E^b^rtr?ct?0IlBBS 

Ya.-Car.  Chem.  10-yr.  00U.  tr.  5s..  6,500,000. .Aoqalsl'ns  &  gen.  purp 
West  U.  Tel.  funcLdt  r.  e.50yr.4i«3  3,000,009.  .Impts.  and  extensions 


Company  and  title  of  loan— 
Brooklyn  Bap.  Transit  1st  ref.  4s. 
Detroit  United  Ry.  1st  oon.  4>ab... 
do  do 

Havana  Electrio  Ry.  50-yr.  4s 

do  do  do  .... 


Amount.  Purpose  of  issue. 
7,000,000.. Additions  and  impts. 
3,982,000. .Extensions  and  impts. 

275.000.. Retire  old  bonds. 
1,650,000. .Improvements,  etc. 
5,307,000. .Exchange  old  bonds. 


L.     Total $18,214,000 


Total $857,916,650 

For  new  construction  and  improvements  the  New 
York  Central  has  listed  $30,000,000  of  debenture  4s, 
chiefly  for  terminals,  and  the  Pennsylvania  system  has 
obtained  a  quotation  for  Pennsylvania  Company  guar- 
anteed trust  certificates,  C  and  D,  $15,000,000;  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis  guaranteed  4s 
$4,874,000;  also  Vandalia  Eailroad  consolidated  4s 
$7,000,000,  the  greater  part  of  this  last  amount  repre- 
senting certificates  of  indebtedness  of  the  constituent 
companies  previously  owned  by  the  Pennsylvania  Eail- 
road Company.  The  entrance  of  the  Wabash  system 
into  Pittsburgh  has  been  accompanied  by  the  listing  of 
$47,000,000  of  bonds  by  the  Wabash-Pittsburgh 
Terminal  Eailway  Company,  $27,000,000  being 
first  and  $20,000,000  second  mortgage  bonds,  these 
issues  representing  not  only  the  construction  of  the 
line  and  the  acquisition  of  extensive  terminal  facilities 
but  also  the  acquisition  of  a  controlling  interest  in 
the  Wheeling  &  Lake  Erie  Eailroad.  The  Central 
Pacific  (Southern  Pacific  Company)  has  listed  $8,300,- 
000  bonds  on  account  of  its  Lucin  cut-off,  while  blocks 
of  from  $2,000,000  to  $5,000,000  each  for  new  construc- 
tion and  improvements  have  been  listed  by  the  Eock 
Island,  Iron  Mountain  (Missouri-Pacific),  Manitoba 
(Great  Northern),  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie,  Norfolk  &  Western,  New  York  Ontario  &  West- 
ern and  Ozark  &  Cherokee  Central.  It  is  noteworthy 
that  no  bonds,  or  practically  none,  have  been  listed  by 
such  important  companies  as  the  North  Western,  St. 
Paul  and  Louisville  &  Nashville.  The  Brooklyn 
Eapid  Transit  is  engaged  in  making  important  im- 
provements, and  has  listed  $7,000,000  of  its  4  per 
cent  bonds. 

The  refunding  operations  were  most  notable  in  the  case 
of  the  Oregon  Short  Line  (Union  Pacific),  whose  4  p.  c. 
and  Participating  bonds  have  been  taken  up  and  re- 
placed by  a  new  issue  of  guaranteed  refunding  4s. 
The  Lehigh  Yalley  likewise  has  retired  tbe  entire  amount 
of  its  Mortgage  and  Collateral  Trust  5s  of  1897,  and  to 
refund  these  and  various  car  trusts  has  made  an  issue  of 
$20,000,000  general  con.  4s,  all  of  which  have  been  listed 
on  the  Exchange.  Bonds  for  refunding  ranging  in  amount 
from  25  millions  to  8  millions  have  been  listed  also  by 
the  Atlantic  Coast  Line,  C.  B.  &  Q.,  Eock  Island,  Des 
Moines  &  Port  Dodge,  Iron  Mountain  (Missouri  Pacific), 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis,  New  York 
Central  and  Texas  &  Pacific.  In  the  case  of  the  last-named 
company  this  marks  the  retirement  of  all  the  bonds  un-j 
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deriving  the  o  per  ccut  issue   ol  1SSS,  which  has   there- 
fore become  au  absolute  first  mortgage. 

AmoiU'  the  miscellaneous  bond  issues  we  note  that 
blocks  ot  from  $3,000,000  to  $6,500,000  have  beeo  is. 
sued  by  the  Western  Union  Telegiaph  Company,  Enter- 
national  Paper  Company,  the  Laclede  (las  Ligbt  ('<>.  : 
St.  Louis  and  tlie  Virginia-Carolina  Chemical  Company. 
The  reorganization  ot  the  Colorado  Fuel  &  Iron  Com- 
pany accounts  tor  the  listiug  of  a  considerable  amount  ol 
bouds  by  tin1  Coloiado  Industrial  Company,  its  new  sub- 
sidiary. The  foreign  government  loans  and  the  to 
securiths  have  already  been  mentioned. 

Lelow  we  give  the  purposes  of  all  new  stock  issue   : 

LIST1MQ8   OF    RAILROAD  STOCKS. 

Gomp'.Tiu  and  elcus  of  slock —  Amount.  Purpose  of  issue. 

Atlauuo  Uoaet  Hue  BR.,  com $7,330,000.. Stock  dividend. 

Buff.  Rocii.  A  Fltts. ,00111 l,5Go,O00.. Extensions  anaimpte. 

Cuiiidlan  Paolno, common 16, 900,000. .Impu.  &  gen,  par,). 

Chlo.  &  East  IU.,  pref 2,000,000.. Impt*.,  eqnlpt.,  etc. 

Chicago  Great  Western,  common..    6,875,300  \  E^ch  Mas.  City  & 


do                    do             do 
Great  Northern,  pref 196,400  £ 


IJUll.tB  BtOUk. 

1,163,400. .Exoh.  W.  M.  &  Pao.  stk. 

,Exoh.   St.  P.  M.   &  M- 
stook,  etc 

Nat.  RR.  ol  Mexico,  2d  pref 58,000)  Exohaoged  fcrcommon 

do  do       deferred 29,000 )     stock. 

Pennsylvania,  stock 850,200. .Exoh.  stook  of  tubsld'e. 

Pitts.  Ft.  W.  &  C,  guar,  speolal...   3,341,900. .Impts.  and  eqnlpt. 

Rjek  Island,  common 638,500. .Exo.  C.R.  I.  &  P.A'y.stk 

8tocmmonnstoS  uu^tim!!.1.1.1.'  }    2,02O,000..Exo.  for  C.  &  E.I11.  stk. 
South.  Ry.—M.  &  O.  stock  tr.certe.        17,600. .Exoh  for  M.&.O.  stock. 

Union  Pacitio,  common 44, 987, 000. .Exchange for conv.bds- 

VandaUa  KB.,  stock 14,649,500. .Exoh.  seos.  constlt.  cos. 

Total $102,456,800 

LISTINGS  OF  8TEEKT  BAIL  WAT    STOCK8. 

Company  and  class  ot  slock—  Amount.  Purpose  of  Issue. 

Havana  tleotrlo  By.,  oommon.. .. $7,500,000)  Q,  nnrnDfieH 
do  do        pref 5,000,000  J  «eneral  purposes. 

Phlla.  B.ipld  Tr.  stook  (40%  paid). 80,000,000.. Old  stook  Just  listed. 

Twin  City  Bapii  Transit,  com 489,000. .Additions  and  lmpts. 

United  Bys.  of  St.  Louis,  pref 1,227,300. .Sold  for  cash. 

do  do  11,755,900. .Old  stock  Just  listed. 

Total $55,972,200 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue. 

Amer.  Coal  (of  Alleg.)  Co.,  stook..$lf500,000  {  ^^^0^0 y' 

Amer.  Ice  Securities,  stook 6,000,000.. Exo. st'ks  of  Am.Ioe  Co 

Amer.  Steel  Foundries,  com 2,200,000)  Account  pnroh. Simplex 

do  do  pref 2,200,000  5     By.  AppUanoe  Co. 

Amer.  Teleph.  &  Teleg.,  stook 7,000..  General  purposes. 

Amer.  Tobacoo,  pref 78,689,100. .Exoh.  Consol.  Tob.  bds. 

Colorado  Fuel  &  Iron,  com 6,200,000  \  Ief™*  ""*""{;,  piJ? 

■       ■        i    for  re-pur.  prop  s,  etc. 

Eastman  Kodak  of  N.  J,,  pref 1,51 8,600 >  h-,.,  «+  t>«- 

do  do     common    3,740,700  \  Hola  at  par- 

do  do      pref 4,472,100  )  Exchange  stock  of  oon- 

do  do      oommon  15,784,000  5     stltuent  oompanles. 

North  American  Co.,  Etoek 5,600,000  \  ATqE?H  FI' :JJ-«PJ^fc* 

'         (     Li.  and  Laol.  Gas  sise. 


do 


do 


do 


oont.  Un.  Bys.  of 


....   7,100.000  {  ^    «&  work,g  oapW< 
^-fCoal,pr£^ 

do  pref 2,576,300)  Acquisitions    and    1m- 

do  oommon 3,290,400$     provements 

United  rrult  Co.,  stock 1,503,000.. Extensions  and  lmpts. 

U.  8.  Beany  &  Impt.  stook ^121,300  {  XTcll£™£,**£. 

Total $199,635,800 

Nothing  better  indicates  tbe  more  confident  feeling 
which  has  prevailed  in  investment  circles  than  the  will- 
ingness of  the  holders  of  Union  Pacific  convertible  bonds 
to  a  total  of  815,000,000  to  exchange  these  bonds  for 
common  stock.  Next  in  size  to  this  issue  we  note  the 
116,900,000  common  stock  of  the  Canadian  Pacific, 
which  was  sold  to  its  shareholders  at  par  to  provide  for 
improvements  and  general  purposes.  The  Yandalia  co 
Bolidation  appears  in  the  listing  of  over  ll1  million 
of  the  new  Yandalia  Kailroad  Company.  The  1  i -> t i  1 1 ir  of 
three  important  issues  of  street  railway  stock  has  been 
refeued  to  above. 

Among  the  industrial    stock  issue-;  should  1"-  noticed 
besides   the   siiares   of   the    tobacco    consolidation, 


;i  millions  of  stork  of  the  Pittsburgh  Coal  Com- 
pany (the  -Kail  Coal  Consolidation"),  which,  though 
organised  in  L899,  has  never  before  had  a  place  in  tho 
New  York  market.  The  Kodak  consolidation  is  also  con 
spiouous  with  over  25  millions  ot  stock,  while  the  North 
American  Company,  having  purchased  the  control  ol  tho 
trolley  system  ol  St.  Louis  and  also  acquired  additional 
holdings  in  the  gas  and  electric  light  business  in 
thai  city,  has  added  $12,700,000  to  the  amount  of  its 
outstanding  and  listed  share  capital.  The  virtual  com- 
( lion  ol  the  Ice  Company  readjustment  is  marked  by 
the  listing  of  stock  and  bonds  of  the  American  Ice  Se. 
curities  Company. 

Following  are  the  additions  to  the  unlisted  list. 

STOCKS,  BONDS,  ETC.,    PLACED  IN  "UNLISTED"  DEPAETMENT. 

American  Ioe,  oerts.  of  deposit  for  oommon $15,44°,ri00 

do  do  do  pref 9,320,000 

American  Smelters  Securities,  pref.  guar.  B  stock 30,0.0,000 

Japanese  Imp.  Gov't-  Ktihn,  Loeb  &  Co.  oerts.  lor  4>t% 

*  loan  1925 «?,  1^0,900 

1'enn.  BB.  full  paid  reotlpts  for  oonv.  £139 $69,*i82,600 

Plicenlx  Gold,  capital  stook 491,651 

Rubber  Goods  Mfg.,  pref.  stock 1,000,000 

southern  Paolno  BB.  certs,  for  1st  ref.  4s 75,0  0,000 

do  do  do  2-5-yr.4s 6,681,000 


FALL 


RIVER    2IILL    DIVIDENDS 
FIRST  HALF  OF  1905. 


FOR 


Nineteen  of  the  thirty-two  cotton-manufacturing  cor" 
porations  located  in  Fall  River  which  furnish  reports  of 
operations  have  declared  dividends  during  the  second  quarter 
of  the  year.  The  total  amount  paid  out  is  decidedly  less, 
however,  than  for  the  corresponding  period  of  1904,  and  ex. 
hibits  a  decline  from  the  similar  quarter  in  any  year  of  the 
last  decade.  The  aggregate  of  the  amount  distributed  has 
been  $166,750,  or  an  average  of  0  78  per  cent  on  the  capital 
Thirteen  mills  declared  no  dividends,  and  seven  maintained 
last  year's  percentage.  In  1904  twenty-seven  mills  paid  out 
$247,150,  or  an  average  of  l'lo  per  cent.  In  19a3  thirty-two 
mills  paid  out  an  average  of  1"43  per  cent;  in  1902  the  average 
rate  was  2-14  per  cent.  In  1901  the  average  percentage  was 
1-43,  and  in  1900  the  average  rate  of  distribution  was  2-Q0. 
In  lS9i)  the  average  dividend  was  1*31  per  cent,  in  1898  it  waa 
0*50  per  cent,  in  1897  it  was  0*91  per  cent,  in  1«96  it  was  1"57 
per  cent,  in  1895  it  was  1-5S  per  cent  and  in  ls94  it  reached 
1*52  per  cent. 


Second  Qoabteb. 
1805  and  1804. 


American  Linen  Co 

A<-k<rrli?ht  Mills- 

Hurnaby  Munufact'K  Co.  . 
Barnard  Mauufact'c  Co... 
iiorder  City  Manuf'g  Co.. 

K.'urne  Mills 

en  ace  Mills 

<  imtnicut  Mills. 

I'cirnell  .Mills 

IMvol  Mills 

KMnt  Mills 

Granite  Mills 

Ilarxraves  Mills 

KIuk  Philip  Mills 

i.nurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Mannfac'g  Co. 

Narraganaett  Mills 

Osb'.rn  Mills 

I'arkerMIII 

>'<>' asset  Mannfact'K  Co.. 
Richard  Borden  Mfir.  Co.. 
Hanamore  Mnnofact'ti  Co. 
>-n<.Jimet  Mills 

■s  Mills 

■rd  Mllli 

Steveni  Manufaot'K  Co.,.. 

mseh  Mills 

1 1    y  Cot.  A  W  Mfu.  Co... 

i      inn  Cotton  Mfx.  Co 

Wampanoair  Mills- 

Weeiainoe  Mills 


Cavital. 


'I  >?•!•... 


$800,000 
45'  ',000 
400.000  . 
495,000 
l.Ot  0.000 
1.0C0.000 
750.0001 
l>-0,000  . 
400,0110 
400,0' 0. 

6WO.O0O 
1,000  o:o 
I-OJ.OOO 
l.OuO.OOO 
800,'  00 
750.000'. 
1-00,000  . 
400,'  00 
750,0001 . 
M'O.'X'O  . 
6(0.000 
HX>,"f>'> 
9OJ.0O0 
tO  ),0  .<>  . 
55\OC0  . 
1,000.000  . 
"00  000 
[  00,000 

:  00,000 

l.<!"'\000 
750.1)   0  . 
660, LOO  . 


.  $"21,605.1  0 


Jivid 

ends  1905. 

Dividends  1904.  [ 

3.  CI  Autouid. 

P.  C. 

Amojiit. 

1              $','•00 

1H 

$i8,<00 

1               4/00 

L* 

»i,7ro 

.No   dlvlder-d. 

..No 

dividend. 

i 

4,950 

..No 

dividend. 

1 

10.0.  0 

1 

10.000 

1 

10,000 

IK 

16.O0J 

m 

11,360 

l 

7,500 

.No 

dlyidend. 

IK 

a,7'0| 

1M 

o.OoO 

IK 

B.CO'J 

.No 

dividend. 

1* 

ii,i/O0 

1 

5,-00 

IK 

8,7W>| 

1* 

15,000 

1* 

15,000 

No 

dlyidend. 

1 

8,0001 

1* 

16.L00 

K 

15.C00 

\% 

»,6O0 

X 

n.ooo 

.No 

dividend. 

i 

•J.600, 

No 

divUend. 

i 

8.000; 

1 

4,000 

IK 

e.noo 

No 

dividend. 

1 

7,500 

Nil 

dividend 

1 

8,"to 

IK 

I'.COl 

IK 

v-,000 

lv- 

i  '.ooo 

IK 

l-'.OO  i 

l 

w.ooo 

l 

W.OOO 

No 

dividend. 

.No 

dlvldend.i 

No 

dividend. 

..No 

divlnend.l 

No 

dividend 

..No 

dividend. 

o, 

"..60 

z 

14 ,()   0 

V* 

7.500 

IK 

7.500 

m 

4,    l  0 

B 

0  0-0 

IK 

18.000 

iK 

18 

No  fllrldend. 

1 

i  .Ucud. 

1 

5,600 

lioe.760 

116 

|.'4T,1S 

—$1,000 
-3.U50 

+•'.856 

'-^J.CICO 
-rS,7«) 
—2,700 
— 1.000 
-6,0.0 
-2,900 

"— 8,0'66 

-lioo 

—7.500 
— -5.C00 
— 2.HC0 
-7,500 
— 8.C00 


-6,360 
'-^4,500 

-7  '6i'o 

—».'  00 
— H0.400 


Combining  the  foregoing  results  with  those  of  the  first 
quarter,  we  have  the  following  exhibit  for  the  half-year.  It 
La  seen  that  on  a  capitalization  of  $31,605,000  the  mil's  have 
paid  out  in  dividends  $347,360  in  the  first  half  of  the  present 
year,  or  an  average  of  but  1  15  per  cent,  against  8*1  6  pcroent 
in  1904,  2-89  per  cent  in  1903  and  3'57  ]>  r  c  nt  in  tli»-  lik 
period  of  1902.  In  1901  the  average  dividend  waa  B'16  per 
■  nt,  in  1900  it  was  411  per  cent  ami  in  1899  it  n  ached  2  19 
i  er  cent. 
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half-Tears. 
1906  and  1904. 

American  Linen  Co 

Arkwrlxht  Mills 

Barnaby  Mauufact'g  Co.. 
Barnard  Manufacty  Co- 
Border  City  Manuf  'g  Co. 

Bourne  Mills  ...  

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills , 

Flint  Mills 

GraiilMi  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf'fr  Co.. 

NarraKansett  Mills 

Oiborn  Mills 

Parker  Mill 

Pocasset  Manuf 'k  Co 

Richard  Borden  Mfg.  Co. 
Bugamore  Manuf  'k  Co  . . . 

Reaconnet  Mills 

Bhove  Mills 

Stafford  Mills 

Rtevens  Manufactur'g  Co. 

Tecumseb  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f 'g  Co 

WampanoaK  Mills 

Weetamoe  Mills 

Totals  ■„.      


Capital. 

Dividends  1905 

Dividends  1904. 

P.  C. 

Amount. 

P.  O. 

Amount. 

$800,000 

1 

$8,000 

8 

$24,000 

450,000 

1 

4,600 

S 

13,600 

400,000 

..No 

dividend. 

..No 

dividend. 

495,000 

1 

4.950 

..No 

dividend. 

1.000,000 

1 

10.000 

*k 

25.000 

1,000,000 

1 

10,000 

8 

30,000 

750,000 

tM 

11.260 

2 

16.000 

180,000 

..No 

dividend. 

3« 

6.300 

400,000 

** 

»,000 

8 

12,000 

400,000 

..No 

dividend. 

8 

12,000 

680,000 

1 

6,800 

8 

17,400 

1.000,000 

ik 

16.000 

8 

30,000 

800,000 

..No 

dividend. 

2 

16,001 

1.000,000 

8 

so.ooo 

8 

80,000 

800,000 

ik 

4,800 

4 

12,000 

750,000 

..No 

dividend. 

a 

16,000 

HOO.ooo 

..No 

dividend. 

2 

IM.000 

400.000 

1 

4,000 

3 

12,000 

760.000 

..No 

dividend. 

2 

16,000 

800,000 

No 

dividend. 

2 

18,000 

600,000 

3 

18,000 

3 

18,000 

800,000 

** 

20,000 

3 

24.001 

900,000 

2 

18,000 

2 

18,600 

HOO.OOO 

..No 

dividend. 

1* 

7.600 

550,000 

..No 

dividend. 

..No 

dividend. 

1.000,000 

..No 

dividead. 

..No 

dividend. 

700,000 

** 

15,760 

4 

S8.000 

500,000 

3 

15,000 

3 

15,000 

800,000 

2* 

7,600 

0 

18,000 

1,200,000 

8 

86,000 

8 

86.000 

750,000 

..No 

dividend. 

» 

16.000 

550,000 

..No 

dividend 

2 

2-36 

11,000 

$21,605,000 

1-15 

$847,250 

$507,700  ■ 

Increase 

or 
Decreasi 

-$16,000 
-9,000 

+4,960 

-15.000 

— 20.00C 

-3,750 

—6,300 

-3.000 

-12,000 

—11,600 

—16,000 

-16,000 

-7.600 
—16.000 
—16,000 

—8,000 
—16.000 
-16,000 


4.000 


-7,600 
— 12,1160 

-ib',506 

—15.000 
—11,000 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

— The  public  sales  of  bank  stocks  this  week  aggregate  233 
shares,  of  which  200  shares  were  sold  at  the  Stock  Exchange 
and  33  shares  at  auction .  The  transactions  in  trust  company 
stocks  were  limited  to  the  sale  at  auction  of  one  lot  of  12 
shares.  The  table  below,  given  in  our  usual  form,  shows  the 
actual  sales  of  New  York  City  bank  stocks  made  during  the 
week  at  auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus,  &c. , 
of  banks  and  trust  companies  in  all  important  cities  of  the 
United  States  are  published  monthly  in  the  Bank  and  Quo- 
tation Section,  the  July  issue  of  which  aocompanies  to-day's 
Chronicle.  Bid  and  asked  quotations  for  all  New  York  City 
bank  and  trust  company  stocks  are  also  published  weekly  in 
another  department  of  the  paper,  and  will  be  found  to-day 
on  pages  139  and  140. 

Shares.       Banks—  tftvs  York.  Price  Last  previous  tale. 

*200  City  Bank,  National 282-285  June  1905—    282 

8  First  National  Bank 710  June  1905—    729>s 

Bank— Brooklyn. 

25  First  National  Bank 385  Apr.  1905—    390 

Trust  Compan  t— New  York. 

12  Farmers'  Loan  &  Trust  Co 1470  June  1905— 1470 

'Sold  at  the  Stock  Exchange. 

—We  print  herewith  the  reply  of  the  Superintendent  of 
Banking,  Mr.  F.  D.  Kilburn,  to  our  inquiry  as  to  whether  the 
trust  companies  would  be  required  to  make  semi-annual  re- 
ports in  addition  to  their  quarterly  statements: 

Replying  to  your  Inquiry  of  the  23d  of  June,  as  to  whether  trust 
companies  will  hereafter  be  required  to  report,  in  addition  to  their 
quarterly  statements,  on  June  30th  and  December  31st,  as  formerly, 
these  oompanles  will  not  be  required  to  report  as  of  the  1st  of  July 
unless  in  some  year  that  date  should  be  fixed  by  me  for  a  quarterly 
statement.  Whether  they  will  be  required  to  report  on  Deoember  31st 
has  not  yet  been  determined.  That  question  is  under  consideration, 
the  idea  being  that  if  reports  should  be  called  for  as  of  that  date,  it 
will  be  largely  in  order  that  aoourate  comparisons  may  be  made  for 
an  exact  year  with  reports  of  former  years. 

—Mr.  John  W.  Castle?,  President  of  the  Guaranty  Trust 
Company  of  this  city,  sails  for  Europe  to-day.  He  will  be 
abroad  until  September. 

—During  the  month  of  June  the  Title  Guarantee  &  Trust 
Company  of  this  oity  and  Brooklyn  increased  its  deposits 
from  $28,864,985  to  $31,302,305. 

—The  New  York  State  Bankers'  Association  will  hold  its 
annual  convention  July  13th  and  14th  at  the  Hotel  Frontenac, 
Thousand  Islands,  St.  Lawrence  River,  New  York.  An  un- 
usually attractive  programme  has  been  arranged  and  this 
year's  meeting  is  expected  to  be  the  largest  and  most  suc- 
cessful ever  held.  On  Thursday  morning  addresses  will  be 
delivered  by  Mr.  Charles  H  Sabin,  President  of  the  Associa- 
tion ;  Mr.  S.  R.  Flynn,  President  National  Live-Stock  Bank, 
Chicago,  111.,  and  Hon.  James  M.  Beck  of  New  York  City. 
In  the  afternoon  the  chartered  steamer  St.  Lawrenoe  will 
take  the  delegates  through  the  Thousand  Islands  and  in  the 
evening  there  is  to  be  a  banquet. 

Friday  morning  the  bankers  will  listen  to  several  ad- 
dresses. Mr.  Joseph  G.Brown,  President  Citizens' National 
Bank,  Raleigh,  N.  C,  will  speak  on  "A  Voice  From  the 
South  ;"  Mr.  John  R.  Van  Wormer,  Secretary  Lincoln  Safe 
Deposit  Co.  of  New  York,  will  have  for  his  topic  "  Is  this 


Country  in  danger  of  becoming  Socialistic,"  while  Mr.  F.  W. 
Lafrentz,  Comptroller  American  Surety  Co.,  will  speak  on 
"  Money  Orders  of  the  American  Bankers'  Association."  A 
Venetian  carnival  will  oe  held  early  that  evening,  followed 
later  by  a  grand  ball  at  the  Frontenac.  Saturday  evening 
the  delegates  will  enjoy  the  illuminations  at  Alexandria  Bay 
on  the  special  steamer  St,  Lawrence. 

—The  new  Tru*t  Company  of  America,  135  Broadway, 
Mr.  Oakleigh  Thorne  President,  representing  a  union  of  the 
North  American  Trust,  the  Cily  Trust  and  the  old  Trust  Com- 
pany of  America,  has  completed  the  first  two  months  of  exist- 
ence, with  a  substantial  growth  in  business  to  its  credit.  Its  de- 
posits, which  were  $54,864,153  May  8th,  when  the  consolida- 
tion went  into  effect,  reached  over  $57,583,800  on  June  80th. 
In  the  same  interval  total  resources  rose  from  $68,121,541  to 
$71,310,845. 

—Harry  Whitney  McVickar,  Vice-President  of  the  Empire 
Trust  Company  of  this  oity,  and  President  of  the  MoVickar. 
Gaillard  Realty  Company,  died  on  the  4th  inst.  of  pleurisy- 
Mr.  McVickar  was  also  a  director  of  the  Knickerbocker 
Trust  Company.    Ha  was  in  his  forty-fourth  year. 

—It  is  reported  that  a  membership  In  the  New  York  Stock 
Exchange  has  recently  been  transferred  for  a  consideration 
of  $72,C00.  This  represents  an  advance  of  $2,000  over  the 
last  sale. 

—At  the  suggestion  of  the  Secretary  of  the  Edin- 
burgh Life  Assurance  Office  of  Edinburgh,  Scotland,  the 
attention  of  our  readers  is  called  to  the  fact  that  American 
and  Canadian  brokers,  in  dispatohing  to  Earope  circulars  re- 
garding their  various  bond  issues,  very  frequently  neglect  to 
affix  the  proper  amount  of  stamps,  Seldom  a  week  passes > 
he  states,  but  that  circulars  arrive  without  sufficient  postage, 
making  necessary  the  payment  of  the  surcharge  on  the  other 
side. 

—The  Windsor  Trust  Company  at  Fifth  Avenue  and  47th 
Street  will  open  a  downtown  office  about  September  1st  in 
the  corner  offices  of  the  Mutual  Life  Building,  Nassau  and 
Cedar  Streets.  Its  new  branch  will  be  on  the  street  floor  di- 
rectly underneath  the  Guaranty  Trust  Company. 

— W.  F.  H.  Koelsch,  Assistant  Secretary  of  the  Mutual 
Alliance  Trust  Company  of  this  oity,  has  been  elected  Treas- 
urer in  place  of  Charles  Dittman,  resigned.  Gilbert  S.  Mott 
and  Webb  Floyd  were  appointed  Assistant  Secretaries. 

—Mr.  G.  M.  Wynkoop,  of  the  Trust  Company  of^Amerlca, 
has  lately  been  chosen  Vice-President  and  Manager  of  the 
First  Night  &  Day  State  Bank,  which  will  commence  business 
when  its  building  at  Fifth  Avenue  and  44th  Street,  this  city, 
is  erected.  Its  executive  Is  Mr.  Oakleigh  Thorne,  President 
of  the  recently  consolidated  Trust  Company  of  America. 

—The  initial  report  of  the  new  Metropolitan  Bank,  23rd  St. 
and  Fourth  Avenue,  controlled  by  the  Metropolitan  Life  In- 
surance Co.  and  the  National  Shoe  &  Leather  Bank  interests, 
discloses  a  considerable  growth  of  business  for  so  short  a 
period  of  operation.  Our  readers  will  recall  .that  the  Metro- 
politan Bank  is  a  conversion  of  the  Maiden  Lane  National 
Bank  at  100  William  Street,  and  commenced  business  as  a 
State  banking  institution  May  1  last.  In  the  statement 
made  to  the  Banking  Department  Juie  9  the  converted  insti- 
tution's deposits  reached  $2,109,572,  which  contrasts  with  the 
Maiden  Lane  National  Bank's  deposits  of  $860,556  and 
aggregate  resources  of  $1,229,862  on  Maroh  14,  the  date 
of  the  latter's  last  report.  The  Metropolitan's  capital  is  now 
$1,000,000,  surplus  and  profits,  $865,972  and  total  resources, 
$3,476,902.  Its  President,  Mr.  Henry  Ollesheimer,  is  also 
First  Vice-President  of  the  National  Shoe  &  Leather  Bank. 
Mr.  Gilbert  M.  Sayres,  the  Second  Vice-President,  was  also 
Second  Vice-President  of  the  National  Shoe  &  Leather  until 
lately,  when  he  resigned  to  take  active  charge  of  the  Metro- 
politan Bank's  branch  at  100  William  Street. 

—The  Peoples'  Bank  of  Brooklyn  will  establish  a  branch  at 
Broadway  and  Hancock  Street,  where  it  is  understood  it  has 
purchased  a  site  on  which  a  two-story  building  will  be 
erected.  •  The  proposition  to  amend  the  articles  of  incorpora- 
tion to  provide  for  branches  was  approved  by  the  stockhold- 
ers in  January. 

— The  Empire  Audit  &  Contract  Company  is  now  occupy- 
ing handsome  quarters  in  the  new  Williamsburg  Trust  Com. 
pany  building,  391  Fulton  Street,  Borough  of  Brooklyn. 
The  Audit  Company  is  practically  a  Brooklyn  instituti  m,  its 
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directors  being  among  the  prominent  men  of  that  Borongh. 
The  President,  John  G  Jenkins,  is  also  President  of  the 
First  National  Bank  of  Brooklyn,  and  the  Willlamsbnrg 
Trnst  Company,  and  is  identified  with  many  other  financial 
and  commercial  interests.  Associated  with  Mr.  Jenkins  in 
the  management  of  the  Audit  Company  are  Warrel  S.  Pang- 
born,  Vice-President  and  Manager;  Diniel  Stewart,  Secre- 
tary, and  Thomas  H.  MeFarland,  Treasurer.  The  New  York 
City  office  is  at  81  Pine  Street. 

—Toe  Merchants'  Bank  of  Brooklyn  will  in  about  a  month 
be  conducted  as  a  branch  of  the  Union  Bank  of  Brook- 
lyn, the  latter  having  lately  seoured  control  of  that  In- 
stitution. This  acquisition  will  add  over  two  million  dollars 
to  the  deposits  of  the  Union,  and  will  increase  the  number  of 
its  branches  to  five,  the  four  now  in  operation  being  the 
Atlantic,  the  Pioneer,  the  Stuyvesant  and  the  Hamilton 
Branch.  The  Merchants'  has  a  capital  of  $100,000.  The 
Union  Bank  has  a  capital  of  $300,000,  and  in  its  June  8  state 
merit  showed  surplus  and  profits  of  $184,233  and  deposits  of 
$4,298,074.  David  A.  Sullivan  is  the  President.  Mr.  Sulli- 
van, together  with  Henry  Albers,  William  J.  Buttling  and 
Edward  B,  Tompkins  (ail  direotora  of  the  Union  Bank),  were 
this  wtek  elected  to  the  board  of  the  Merchants. 

—The  semiannual  statement  of  the  Franklin  Trust  Com- 
pany (164-166  Montague  Street,  Brooklyn,  and  140  Broadway, 
New  York  City)  for  the  six  months  ending  June  30  1905 
shows  an  increase  in  deposits  from  $10,492,508  to  $11,880,865, 
and  aggregate  resources  from  $13,377,565  to  $15,068,890.  Sur- 
plus and  undivided  profits  have  advanced  from  $1,726,017  on 
December  31  1904  to  $1,891,164  June  30  1935.  George  H 
Southard  is  President;  William  H.  Wallace  and  Gates  D. 
Fihnestock,  Vice  Presidents;  Clinton  W.  Ludlum,  Secretary, 
Georee  H.  Southard  Jr.  and  Frederick  W.  Rlcht,  Assistant ; 
Secretaries,  and  William  I.  Frothingham,  Trust  Officer. 

—The  Jenkins  Trust  Company  of  Brooklyn,  which  was 
lately  granted  a  charter  by  the  State  Superintendent  of 
Banking,  opened  for  business  on  Monday  of  this  week  in 
temporary  quarters  at  398  Gates  Avenue.  The  new  concern 
has  a  capital  of  $500,030  and  a  surplus  of  $250,003.  It  will  ab- 
sorb the  Coney  Island  &  Bath  Beach  Bank,  operating  the 
latter  as  a  branch.  The  officers  of  the  company  are:  Presi- 
dent, John  G.  Jenkins  Jr.;  Vice-Presidents,  Henry  B.  Schar- 
mann  and  Riohard  K.  Haldane,  and  Secretary,  W.  A. 
Conklin. 

—It  is  stated  that  Receiver  J.  W.  Schofield  of  the  Fredonia 
National  Bank  of  Fredonia,  N.  Y.,  has  advised  U.  S.  Attor- 
ney Brown  at  Buffalo  that  the  seeming  false  entries  in  the 
bank's  books  appear  now  to  have  been  errors  in  bookkeeping. 
The  charges  against  Cashier  Frederick  R  Green  are,  it  is 
further  said,  likely  therefore  to  be  dropped, 

—Edward  S.  Campbell,  President  of  the  National  Newark 
Banking  Company  of  Newark,  N.  J.,  died  suddenly  on  Son- 
day  last  at  Lake  George,  where  he  had  been  spending  his 
vacation.  He  was  in  his  fifty-sesond  year,  having  been  born 
in  Midlleeex  County,  N.  J.,  on  Jan.  8  1854.  Mr.  Campbell 
began  bis  banking  career  as  a  clerk  with  the  National  B  ink 
of  New  Jersey  at  New  Brunswick  in  1870 ;  in  1834  he  was 
advanced  to  the  cashiership.  This  position  he  held  until  1894, 
when  he  resigned  to  become  Vioe-President  of  the  old 
National  Newark  Banking  Company.  When  the  consolida- 
tion of  the  National  City  Bank  with  the  Banking  Company 
took  place  in  June  1902,  Mr.  Campbell  was  appointed  Presi- 
dent of  the  enlarged  institution.  He  displayed  much  interest 
in  the  public  affairs  of  Newark,  and  while  President  of  the 
Board  of  Trade  was  instrumental  in  bringing  that  body  up 
tj  its  present  efficient  state.  Mr.  Campbell  was  President  of 
the  New  Jersey  Scate  Bankers'  Association  and  devoted  his 
best  efforts  to  make  It  a  success, 

—The  Mercantile  Trust  Company  of  Jersey  City,  N.  J.,  in- 
corporated a  month  ago,  will  begin  business  on  Monday, 
Charles  Fall,  President  of  the  Hoboken  Trust  Company  of 
Hoboken,  N.  J,,  is  President  of  the  new  institution.  Tne 
other  officials  are:  William  M.  Cahill  and  C.  Emil  Thentn, 
Vice-Presidents;  Lawrence  Fagan,  Secretary  and  Treasurer, 
and  Charles  H.  Clark,  Assistant  Secretary  and  Treasurer. 
The  company  has  a  capital  of  $100,000  and  surplus  of  $50,000, 
and  will  make  its  headquarters  at  138  Newark  Avenue, 

—The  Weehawken  Trust  Company  of  the  Town  of  Union, 
N.  J.,  opened  for  business  on  Saturday  last,  July  1,  at  Bergen- 
ine  Avenue  and  Fourth  Street.    The  officers  are  President, 


C.Henry  C.  Jagels  (not  William  Jagels  as  previously  re- 
ported) ;  Vice-President,  Henry  J.  Gordon  ;  Treasurer,  John 
C.  Watson,  and  Secretary,  Joseph  G.  Shannon.  The  company 
has  a  capital  of  $100,00)  and  a  surplus  of  $25,000. 

—The  banking  department  of  the  Fidelity  &  Deposit  Com- 
pany of  Maryland,  Biltimore,  was  on  July  1  taken  over  by 
the  new  Fidelity  Trust  Company,  organized  primarily  for 
this  purpose.  The  deposits  of  this  department  are  $7,073,832. 
The  trust  company  has  a  capital  of  $1,000,000  and  a  surplus  of 
f500,000,  and  is  under  the  same  management  as  the  deposit 
company,  with  Elwln  Warfield  as  President. 

—The  imprint  of  the  International  Trust  Company  of 
Maryland,  at  Baltimore,  appears  on  a  ruler  seat  out  with 
the  compliments  of  that  company.  The  ruler  is  of  highly 
polished  wood,  and  besides  showing  measurements  in  inches, 
has  the  French  scile  marked  off  on  it  in  millimetres,  centri 
metres  and  decimetres. 

—The  $100,000 '.increase  proposed  in  the  capital  of  the  Union 
National  Bank  of  Pittsburgh  will  be  considered  by  the  stock- 
holders at  a  meeting  on  August  1.  The  new  issue  will  be  dis- 
posed of  at  $1,300  per  $100  share,  the  premium  of  $1,200  being 
added  to  surplus.  As  noted  a  week  ago,  the  bank  has  con- 
solidated with  the  banking  firm  of  N.  Holmes  &  Sons.  The 
present  capital  is  $500,000. 

—The  firm  of  Holmes,  Wardrop  &  Co.,  composed  of  Joseph 
H.  Holmes,  son  of  the  late  John  G.  Holmes,  and  J.  R.  War- 
drop,  late  with  N.  Holmes  &  Sons,  has  been  organized  in 
Pittsburgh.  The  new  firm  will  locate  in  the  People's  Na- 
tional Bank  Building  at  411  Wood  Street  and  will  succeed  to 
the  boni  and  stock  business  of  Messrs.  N.  Holmes  &  Sons. 

—A  calendar  has  been  issued  by  the  Bank  of  Pittsburgh, 
N.  A.,  at  Pittsburgh,  Pa,,  which,  in  addition  to  serving  as  an 
advertisement  for  the  institution,  should  be  found  useful  to 
those  handling  notes  payable  in  the  States  of  Ohio,  Penn- 
sylvania, New  York,  New  Jersey,  Maryland,  Virginia, 
Massachusetts,  Connecticut,  Rhode  Island  and  the  District 
of  Columbia.  The  calendar  is  arranged  to  show  the  actual 
maturity  of  all  notes  dated  between  July  1  and  September  30 
of  the  present  year,  payable  in  the  foregoing  States,  at 
thirty,  sixty  and  ninety  days,  as  well  as  one,  two,  three  and 
four  months,  all  Saturdays,  Sundays  and  holidays  having 
been  taken  into  account.  The  calendar  is  on  white  cardboard 
of  convenient  size,  11  x  9J^  inches.  A  revolving  disc  when 
set  at  the  date  of  the  note  serves  to  bring  into  view  the  ma- 
turity. The  idea  is  copyrighted  by  Alexander  Dunbar, 
Secretary  of  the  Guarantee  Title  &  Trust  Company  of 
Pittsburgh. 

—The  death  is  announced  of  Edward  J.  Frauenheim,  Vice- 
President  of  the  German  National  Bank  of  Pittsburgh.  Mr. 
Frauenheim  was  identified  with  other  business  enterprises  of 
Pittsburgh,  and  had  served  as  City  Treasurer  from  April 
1903  until  October  1904.    He  was  born  in  1865. 

—The  Washington  Trust  Company,  which  will  be  affiliated 
with  the  Washington  National  Bank  of  Pittsburgh,  has  been 
chartered  with  a  capital  of  $125,000.  The  company's  organ- 
ization will  be  perfected  in  the  near  future,  and  the  opening 
will  probably  occur  in  September.  The  application  for  the 
charter  was  made  by  John  C.  Reilly,  President,  and  W.  C. 
McEldowney  and  Isaac  R.  Whitaker,  Vice  Presidents  of  the 
Washington  National  Bank. 

—The  organization  of  the  Superior  Savings  &  Trast  Com- 
pany of  Cleveland,  Ohio,  has  been  completed,  officials  having 
been  elected  as  follows  :  E.  W.  Oglebay,  Chairman  of  the 
board;  J.  J.  Sullivan,  President;  J.  H.  McBrlde,  Vice-Presi- 
dent, and  F.  A.  Scott,  Secretary  and  Treasurer.  The  above 
officers,  with  Liuis  Black,  L  M.  Bowers,  E.  8.  Burke  Jr., 
F.  T.  Gates,  L.  C.  Hanna,  James  H.  Hoyt,  Samuel  Mather, 
F.  F.  Prentiss,  Samuel  Scovll,  Lyman  H,  Treadway  and 
James  C.  Wallace,  constitute  the  board.  Payment  of  the 
capitil  of  $500,000  was  required  by  the  1st  inst.  The  re- 
maining half  of  the  subscription,  representing  the  $5(0, 000 
surplus,  will  be  paid  in  about  September  1,  at  which  time  the 
company  expects  to  start. 

—The  Phoenix  Bank  of  Columbus,  Ohio,  has  made  appli- 
cation for  a  charter  under  the  State  laws.  The  bank  will 
have  a  capital  of  $50,000  and  will  conduct  a  commercial  and 
savings  bank  business.  R.  P.  Spencer,  R,  S.  Dmglas  and  O. 
B.  Spencer  Jr.  are  tbe  principals  in  the  movement. 
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—A  new  banking  institution  has  been  incorporated  to  oper- 
ate in  Columbus,  Ohio,  under  the  name  of  the  Northern  Sav- 
ings B*nk.  The  incorporation  of  the  new  institution  waB 
preceded  by  the  purchase,  by  a  syndicate  of  local  business 
men,  of  the  Franklin  County  Bank  of  Columbus  (capital 
$10,0C0),  and  this  bank  will  be  taken  over  by  the  proposed 
banking  institution,  which  will  have  a  capital  of  $50,000.  C» 
L.  Dickey  has  been  elected  President  of  the  new  bank,  J.  H. 
Zinn,  Vice-President  and  A.  B.  Walker,  Treasurer. 

—The  preliminaries  attending  the  conversion  to  the  na- 
tional system  of  the  City  Deposit  Banking  Company  of  Col- 
umbns,  Ohio,  having  been  completed,  the  institution  opened 
on  Wednesday  as  the  City  National  Bank,  The  capital  has 
been  reduced  from  $500,000  to  $300,000. 

—Control  of  the  Lucas  County  Savings  Bank  Company  of 
Toledo,  Ohio,  has,  according  to  local  advices,  passed  into  new 
hands  and  its  affairs  will  hereafter  be  directed  by  W.  W. 
Morrison  and  I.  E,  Gardner,  both  of  Bryan,  Ohio.  The  offi- 
cers under  the  new  management  are:  O.  A.  Browning,  Pres- 
ident; E.  T.  Afflack  and  R.  W.  Wallace,  Vice-Presidents, 
and  J.  E.  Alvord,  Cashier. 

—The  voluntary  liquidation  of  the  People's  National  Bank 
of  Newark,  Ohio,  voted  by  the  stockholders  on  January  10,  be- 
come effective  on  the  17th  ult.  The  bank  consolidated  with 
the  Franklin  Bank  Company,  forming  the  Franklin  National 
Bank.  The  latter  opened  on  June  19.  It  has  a  capital  of 
$250,000.  The  officers  are:  W.  A.  Bobbins,  President;  Wil- 
liam L.  Prout,  Vice-President   and  W.  B.  Hopkins,  Cashier* 

—The  plans  for  the  convention  of  the  Michigan  Bankers' 
Association  have  been  completed.  As  in  previous  years,  the 
meeting  will  be  held  on  board  a  steamer.  Tnis  year  the  trip 
will  be  made  on  the  "  Juniata,"  starting  from  Detroit  Friday 
July  21.  From  here  the  boat  will  procsed  to  Mackinac 
Island,  Sault  Ste.  Marie,  Marquette  and  Houghton.  On 
Wednesday,  July  26,  the  return  trip  will  begin,  the  party 
arriving  at  Detroit  the  following  Friday.  The  transporta- 
tion committee  consists  of  William  Livingstone,  President  of 
the  Dime  Savings  Bank  of  Detroit ;  George  H.  Russel,  Presi- 
dent of  the  State  Savings  Bank  of  Detroit,  and  Fred.  E. 
Farnsworth,  director  of  the  Union  National  Bank  of  Detroit. 

—Fred  N.  Smith  has  become  Cashier  of  the  Union  National 
Bank  of  Indianapolis,  Ind.,  succeeding  Robert  E.  Morrison, 
who  had  also  held  the  office  of  Vioe- President.  The  latter 
post  remains  unfilled. 

—The  title  of  the  Wisconsin  Fidelity  Trust  &  Safe  Deposit 
Company  of  Milwaukee  was  changed  July  1  to  the  Fidelity 
Trust  Company. 

— The  surplus  of  the  National  Exchange  Bank  of  Milwau- 
kee has  been  increased  to  $300,000  by  the  addition  of  $50,000 
voted  by  the  directors  on  the  30th  ult.  The  capital  remains 
unchanged  at  half  a  million  dollars. 

—The  vacancy  in  the  cashiershlp  of  the  Swedish- Ameri- 
can National  Bank  of  Minneapolis  has  been  filled  by  the  elec- 
tion to  the  office  of  Edgar  L.  Mattson.  The  latter  is  suc- 
ceeded as  Assistant  Cashier  by  Alexander  V.  Oatrom.  C.  S- 
Pillsbury,  with  the  Pillsbury- Washburn  Flour  Mills  Com- 
pany, takes  former  Cashier  F.  A.  Smith's  place  as  a  member 
of  the  bank's  board. 

—On  July  1st  the  Amerioan  National  and  the  First  National 
banks  of  Deadwood,  South  Dakota,  consolidated,  the  enlarged 
bank  continuing  under  the  name  of  the  First  National.  The 
capital  of  the  latter  has  been  increased  from  $100,000  to  $150,- 
000.  The  Amerioan  National,  which  will  be  liquidated,  was 
established  in  January  1895  and  had  $50,000  oapital.  The 
First  National  was  organized  in  1878.  The  officers  of  the 
consolidated  institution  are  N.  E.  Franklin,  President;  Harris 
Franklin  and  T.  J.  Grier,  Vice-Presidents;  D.  A.  McPherson 
Cashier  and  M.  M.  Wheeler,  Assistant  Cashier.  President 
Franklin  had  been  the  Cashier  of  the  American  National. 

—It  is  reported  that  negotiations  have  been  completed  for 
the  consolidation  of  the  American  National  Bank  and  the 
Bank  of  Commerce,  both  of  Oklahoma  City,  Okla.  The  new 
bank  continues  under  the  name  of  the  American  National, 
with  $100,000  capital.  J.  H.  Wheeler,  formerly  President  of 
the  Bank  of  Commerce  (capital  $25,000),  is  President  of  the 
consolidated  institution.  F.  P.  Johnson  is  Cashier  and  H.  P. 
Carson  and  Oscar  Avey  are  Assistant  Cashiers. 

—The  Oklahoma  State  Bank  of  Guthrie,  Okla.,  was  organ- 
ized on  June  9th  with   an  authorized  capital  of    $50,000, 


fully  paid.  The  stock  is  in  shares  of  $100  each.  I.  B.  Levy 
is  President;  S.  L.  Moore,  Vice-President  and  G.  I.  Gilbert, 
Cashier. 

—The  FirBt  National  Bank  of  Topeka,  Kansas,  was  closed 
on  Monday.  J.  T.  Bradley,  National  Bink  Examiner,  was 
placed  in  charge  as  receiver.  In  his  statement  regarding 
the  bank's  closing,  Vice-President  W.  H.  Rossington  averred 
that  the  trouble  was  caused  by  lending  too  largely  to  one 
borrower.  C.  J.  Devlin  is  reported  to  be  the  owner  of  about 
70  per  cent  of  the  bank's  $300,000  capital,  and  the  bank  is  said 
to  have  held  his  notes  or  the  notes  of  companies  in  which  he  is 
heavily  interested,  to  the  extent  of  nearly  $1,205,000.  A  slight 
run  on  the  Central  National,  of  which  Mr.  Devlin  is  also  a 
stockholder,  followed  the  closing  of  the  First  National,  but  the 
bank  was  prepared  for  all  demands  upon  it.  Several  other 
banks  of  the  city  also  experienced  slight  runs.  The  State  of 
Kansas  has  $547,000  on  deposit  in  the  First  National,  and  the 
City  of  Topeka  and  County  of  Shawnee  are  understood  to  be 
depositors  to  the  extent  of  $26,241  and  |29,952,  respectively. 
William  Sims,  President  of  the  bank,  it  is  reported,  has  not 
been  in  active  charge  of  affairs  for  several  years,  owing  to  ill 
health,  and  Cashier  C.  E.  Hawley  has  also  been  absent  from 
the  bank  on  account  of  illness.  Mr.  Devlin  is  said  to  have 
turned  over  to  the  bank  on  Monday  nearly  $7C0, 000  in  life 
insurance  and  about  the  same  amount  in  Topeka  real  estate. 
Inasmuch  as  a  petition  in  bankruptcy  against  him  was  filed 
on  Wednesday  in  behalf  of  Kansas  City  creditors,  the  real 
estate  transfer,  it  is  stated,  will  be  set  aside. 

Two  Illinois  banking  institutions  of  which  Mr.  Davlin  was 
President,  namely  the  Spring  Valley  National  Bank,  at 
Spring  Valley  and  the  First  National  Bank  of  Toluca,  sus- 
pended on  Wednesday. 

—The  Corn  Belt  Bank,  a  new  Kansas  City,  Mo.,  institu- 
tion, opened  on  Monday  at  1019  Grand  Avenue.  James  L. 
Lombard,  through  whose  efforts  the  bank  was  organized,  is 
President.  J.  P.  Lombard  is  Vice-President  and  A.  E.  Lom- 
bard Cashier.    The  capital  is  $100,000  and  the  surplus  $5,000. 

—It  is  reported  that  interests  connected  with  the  Citizens' 
Bank  of  Savannah,  Ga.,  have  acquired  stock  of  the  Southern 
Bank  of  the  State  of  Georgia,  at  Savannah,  to  the  amount  of 
about  8,000  shares.  The  stock  was  held  by  the  estate  of 
Eugene  Kelly,  and  its  acquisition  gives  the  Citizens  control- 
ling interest  in  the  Southern,  the  capital  of  which  is  $500,- 
000.  Plans  for  the  merger  of  the  two  banks  are  being  per- 
fected, and,  if  consummated,  the  Citizens',  it  is  expected, 
will  increase  its  capital  from  $500,000  to  the  neighborhood  of 
$700,000. 

—A  charter  has  been  issued  to  the  Albany  Trust  Company 
of  Albany,  Ga.    The  capital  of  the  institution  is  $100,000. 

—The  application  to  organize  the  Island  City  National 
Bank  of  Key  West,  Florida,  was  approved  June  26.  The 
bank  will  have  a  capital  of  $100,000.  George  8.  Waite,  E.  M. 
Martin,  John  T.  Sawyer,  Richard  Peacon,  Charles  R,  Pierce, 
Theodore  A.  Sweeting  and  J.  M.  Phipps  are  promoting  the 
enterprise. 

—The  consolidation  embracing  the  Whitney  National  Bank, 
the  Germania  National  Bank  and  the  Central  Bank,  Savings 
&  Trust  Company  of  New  Orleans  was  ratified  by  the  re- 
spective stockholders  on  the  1st  inst.  The  consolidated  bank, 
which  takes  the  name  Whitney-Central  National  Bank,  has  a 
capital  of  $2,500,000.  George  Q.  Whitney  is  its  President. 
There  are  five  Vice  Presidents,  namely,  Charles  Godchaux, 
Pearl  Wight,  Sol.  Wexler,  Frank  B.  Williams  and  J.  E. 
Bouden.  J.  M,  Pagaud  is  Cashier  and  H.  Kahle  and  J,  B. 
Ferguson  Assistant  Cashiers.  The  opening  of  the  enlarged 
institution  took  place  on  Monday.  In  an  advertisement  in 
the  New  Orleans  papers  the  stockholders  of  the  Germania 
National  are  notified  that  on  July  10  their  holdings  will  be 
exchanged  for  a  like  amount  of  stock  in  the  Whitney- Central 
National  and  certificates  of  the  liquidators  entitling  them  to 
participate  in  the  distribution  of  the  surplus  to  be  ascertained 
In  due  course  of  liquidation. 

—The  final  step  In  the  consolidation  of  the  Provident 
Bank  &  Trust  Company  and  the  Canal  Bank  &  Trust  Com- 
pany of  New  Orleans  was  taken  on  the  80th  ult.,  when  the 
liquidation  of  the  Provident  was  completed.  The  Canal 
Bank  &  Trust,  as  part  of  the  consolidation  plan,  Increased  its 
capital  from  $1,000,000  to  $1,200,000.  In  its  June  30  state- 
ment it  shows  surplus  of  $400,000,  and  in  addition  $40,124 
undivided  earnings.     Deposits   on   the   same   date    aggre 
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gated  $6,107,865.  The  management  is  now  as  follows  :  Presi- 
dent Charles  Janvier;  Vice-Presidents,  A.  Brittia,  Gilbert  H 
Green  and  George  W.  Yonng;  Cashier,  E.  H.  Keep  and  As' 
sistant  Cashier,  E,  M.  Toby.  It  is  stated  that  the  advisability 
of  consolidating  with  the  Lonisiana  National  Bank  has  lately 
been  nnder  consideration  by  both  institutions. 

—The  Security  Bank  &  Trust  Company  of  New  Orleans, 
mentioned  in  our  issue  of  May  27,  began  business  on  the  5th 
Inst.  The  bank  is  located  in  the  New  South  Building  at  219 
Baronne  Street.  The  capital  is  $500,000  and  surplus,  created 
by  the  sale  of  the  shares  at  $150  each,  $350,000.  Emilien 
Perrin,  a  real  estate  bond  and  cotton  broker,  is  President, 
Myer  L?tnann  and  W.  F.  Pinckard  are  the  Vice-Presidents, 
and  E.  S.  D.  Logan,  Cashier.  The  last-named  had  been  con- 
nected with  the  Whitney  National  Bank  for  over  twenty 
years. 

—The  directors  of  the  People's  Savings,  Trust  &  Banking 
Company  of  New  Orleans  have  recommended  to  the  stock- 
holders the  proposition  to  inorease  the  capital  $250,000  by  an 
assessment  of  $100  on  each  share  now  outstanding.  It  is  the 
intention  to  apply  the  sum  thus  accruing  to  the  surplus 
fund. 

—The  capital  of  the  Farmers'  &  Mechanics'  National  Bank 
of  Fort  Worth,  Texas,  has  been  increased  from  $203,000  to 
$250,000.  The  additional  stock  was  voted  by  the  sharehold- 
ers on  May  25  and  was  taken  by  J.  T.  Pemberton,  George  E. 
Cowden,  W.  H.  Cowden  and  George  A.  Pemberton  of  Mid- 
land, Texas.  J.  T.  Pemberton,  formerly  Cashier  of  the  First 
National  Bank  of  Midland,  and  George  E,  Cowden  have  been 
elected  directors  of  the  Farmers'  &  Mechanics'  National  and 
Mr.  Pemberton  has  also  been  elected  an  active  Vice-President 
of  the  last-named  bank.  The  price  paid  for  the  new  stock 
was  $l£0  per  share. 

—The  business  of  the  Texas  National  Bank  of  Dallas,  Texas, 
has  been  taken  over  by  the  American  Exchange  National 
Bank  of  that  city.  It  is  but  two  weeks  since  we  announced 
the  consolidation  of  the  American  National  and  the  National 
Exchange  banks,  forming  the  American  Exchange  National 
Bank,  with  a  capital  of  $1,000,000  and  surplus  of  $500,000.  It 
is  stated  that  there  is  to  be  no  increase  in  the  oapital  or 
change  in  the  officers  for  the  present  on  aocount  of  the  ac- 
quisition of  the  Texas  National.  The  latter  had  a  capital  of 
$250,000  and  began  business  in  January  1904. 

—Two  of  the  oldest  banks  in  Waxahachie,  Texas — the 
Citizens'  National  and  the  First  National— have  consoli- 
dated, the  merger  going  into  effect  on  the  1st  inst.  The 
Citizens'  National  is  retained  as  the  name  for  the  new  bank, 
its  capital  and  surplus  being  $250,000.  The  President  is  O.  E. 
Dunlap. 

—The  Merchants'  Trust  Company  of  Los  Angeles,  Cal.» 
which  began  business  last  year,  reports  deposits  on  June  28 
of  $582, 855,  the  amount  comparing  with  $203,240  on  Decem- 
ber 28  19C4  and  but  $25,583  on  September  28  1904.  The  oap- 
ital is  $325,000.  W.  L.  Brent  is  President;  Jos.  C.  Wickham, 
Cashier,  and  Lloyd  L.  Elliott,  Manager. 

—The  First  National  Bank  of  Riverside,  Cal.,  has  increased 
its  capital  from  $50,000  to  $100,0  0. 

—A  consolidation  of  the  Pacific  National  Bank  and 
the  Lumbermen's  National  Bank  of  Tacoma,  Wash.,  con- 
summated under  the  title  of  the  first  named,  became  effective 
on  the  23th  ult.  The  consolidated  bank  has  a  capital  of 
$200,000— this  being  $100,000  more  than  the  capital  of  the 
old  Pacific  National,  and  double  the  amount  of  that  of  the 
Lumbermen's.  The  officials  and  staff  of  both  institutions 
have  been  retained  throughout.  R.  L.  McCormlck  is  the 
President ;  William  M.  Ladd,  C.  H.  Hyde  and  L.  J.  Pente 
cost  are  the  Vice-Presidents;  W.  E.  Bliven  is  Caehier  and 
Stephen  Appleby  is  Assistant  Cashier. 

—The  stockholders  of  the  Bank  of  Hamilton,  at  Hamilton, 
Ont,  in  June  1901  authorized  the  issuance  of  $500  000  of  ad- 
ditional capital,  raisiDg  the  authorized  amount  to  $2,500,000. 
Of  this  $500,000  of  new  capital,  $250,000  was  issued  in  the 
Bummer  of  1903  at  a  premium  of  85  per  cent.  The  remaining 
$250,000  has  recently  been  offered  for  suscriptlon  to  share- 
holders of  record  June  30  at  a  premium  of  100  per  cent.  The 
86  per  cent  premium  at  which  the  etock  issued  in  1903  was  dis- 
posed of  represented  the  proportion  at  that  time  borne  by  re- 
serve to  capital,  In  a  circular  lately  issued  to  the  shareholders 


the  directors  announced  that  they  had  been  able,  out  of  pro- 
fits accumulated  to  May  31  1905,  to  add  to  the  reserve  a  sum 
sufficient  to  raise  the  proportion  of  that  fund  to  capital  to 
100  per  cent,  thus  making  the  reserve  equal  to  the  oapital. 
The  proportion  of  allotment  is  one  phare  of  new  stock 
to  nice  shares  of  old.  Hon.  William  Gibson  Is  President  and 
Mr.  J.  Turnbull,  Vice-President  and  General  Manager. 

—Geo.  P.  Reld,  for  thirty  years  in  the  employ  of  the  Stand- 
ard Bank  of  Canada,  Toronto,  has  resigned  the  post  of  Gen- 
eral Manager,  held  by  him  for  ten  years.  He  is  succeeded  by 
G.  P.  Scholfield,  formerly  Manager  of  the  Toronto  office. 
Recognition  of  the  long  and  valuable  services  of  Mr.  Reid 
was  made  by  the  directors  in  a  liberal  retiring  allowance. 

—The  Banking  and  Commerce  Committee  of  the  Canadian 
Parliament  has  favorably  reported  the  bills  incorporating  the 
Monarch  Bank  of  Canada  and  the  Sterling  Bank,  both  To- 
ronto institutions.  Some  opposition  was  encountered  at  the 
early  hearing  of  the  bill  for  the  incorporation  of  the  Mon- 
arch, which  it  was  intended  to  organize  with  $10,000,000  cap- 
ital. Before  the  final  hearing,  however,  the  directors  agreed 
to  a  reduction  in  the  capital  to  $2,000,000  if  the  committee 
would  pass  the  bill  with  this  change,  as  the  amount  may 
later  be  increased  without  legislation.  The  authorized  capi- 
tal of  the  Sterling  Bank  is  $1,000,000. 

—The  National  Bank  of  Cuba  (bead  office  Havana)  de- 
clared a  4  per  cent  semi-annual  dividend,  payable  July  1. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Canadian 
Banks  for  the  month  of  June,  1905,  show  an  increase 
over  the  same  month  of  1904  of  16 '2  per  cent,  and  for  the 
five  months  the  gain  reaches  25*7  per  cent. 
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The  clearings  for  the  week  ending  July  1  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the 
increase  in  the  aggregate  having  been  17#5  per  cent. 
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Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

rhe  subjoined  table,  covering  clearings  for  the  current  weeki 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing  cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1904,  there  is  an  increase  in  the 
iggregate  of  45*7  per  cent.  So  far  as  the  individual  cities  are 
joncerned,  New  York  exhibits  a  gain  of  69 '2  per  cent, 
Boston  44*4  per  cent,  Philadelphia  28-8  per  cent,  Chicago 
11 '7  per  oent,  Baltimore  33-0  per  cent,  St.  Louis  8'6  per  cent, 
and  New  Orleans  65*3  per  cent. 


flearingi— Returns  bv  leleoravh. 
Week  Kndino  July  8. 

1906. 

1904. 

P.  C*nt 

New  York 

$1,42  ),61 9,642 
18  ,546,121 
15.93S,343 
90,878,090 
144.618.981 
42,339,607 
16,461.260 

$841331.901 
80  1.  7.7. s 
7  1.191,600 
15,077,828 
189,151.991 
88,977.367 
9,968.688 

-HM  2 

4114 

Philadelphia 

4-^88 

4-80  0 

4-11-7 

8t.  IiOuls 

48-a 

Seven  cities,  5  da)  i 

$1,879.7  96.897 

ae0,0i7.e2? 

$1,2  i3.54fl.601 
B40.48H.9O7 

$1,444.0*0,468 
879.78M.a78 

4-60-2 

Other  oltlei,  6  days 

+0-0 

Total  all  cltlei.  6da7i 

$2,140.784  820 
615,864,649 

44S-8 

4-868 

Total  all  cltlei  for  weic 

la.t&O.r  ls.875 

$1.883.8c  4.141 

4-46-7 
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Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  Yors  Exchanges  is  appended.  The  results 
for  the  six  months  of  1905  and  1904  are  given  below. 


O*s*rivt*on 


«">«*{  VaT 
AH.  bondi.. 
Sor't  bonds 
State  bonds 
Bankitooke 

Total... 
Oraln.bmh 

Total  value. 


Six  Months,  1905. 


Par  Value 
or  Quantity 


Actual 
Value. 


«1«^W7W|10W»M'7T3 

I48i.289.100!  S451.H10.6W 

8814.900.  t3.17,0W6 

I95.5M0.400      $8».1887S0 

•496.800        (1,807.128 

|7837442H725  11541876  40- 
242,235,1-50,    242,7  32,  iSO 


Ill784608,t:98 


Aver'ge 
Price. 

869 

94'5 
1106 

98-3 
208-1 

88-3 
lOOMc 


Six  Months.  1904. 


Par  Value 
or  Quantity 


Actual 
Value. 


«4?46945796l26V2?9881S'105    68"9 
"    1247.809.532    80'8 


Aver'a 
Price. 


1300,077,000 

|43",400 

»1.6h4.200 

1360,500 


|176,108;  1089 
81.269.868    86  8 
1824.382  228-7 


6,054,583B25  $3048688.3*8    60-8 
8ii9,880,900,     308,864  260 90 16-ie 

I  $3357687,643 


The  volume  of  transactions  in  share  properties  on  the  New 
Stork  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  following: 

■ALBS  OF  STOCKS  AT  NEW  TOBK  STOCK  EXCHANGE. 


1905. 

1904. 

Month. 

Number 
of  Shares 

20,792.558 

29.188.888 
nrKAM 

89.898,456 

20  617,500 
18,576.469 

Value*. 

Number 
of  Bharet 

Values. 

For. 

~$ 

1.981,154.401 
2,323  6S7.t6< 
2,708,965.975 

8,963,748.22c 

2,789,542,650 
1.911,011.55'.) 
1.138,498,100 

Actual. 

Par. 

Actual. 

Jan 
Feb 
March 

i 

l,874.b70.487 
i.014.662,018 
2.178,193.15f 

>.667,685,6ai 

2,670.4  98,487 

1,768.624,018 

999.484  62'. 

12,282,824 

8,769,261- 

11.440,966 

88,490,831 

8,205  529 
6,290,110 
4,972.804 

t 

1,169,681,975 

793,179,950 

1,053,978,950 

t 

666,948,926 
600,002,418 
654.00S.461 

litqr. 

April.. 
May... 
June.. 

3.006,740.875 

778.667,250 
500.728.0<X 
465,855,700 

1,820,959,806 

439.3U0.481 
8a7.9S4.816 
260,000,002 

2(3  qr. 

68,392.485 
13766286 

6,888,049,800 

6,488,607,11'. 

18,468.44:- 

1,788,734,960 

977,855.299 

8  mos. 

12796797,686 

10996232.771 

50.969.282 

4,745,476,826 

2,798,815.105 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 , 

MONTHLY  CLEARINGS. 


Wont*. 

Clearings. Total  All. 

Clearings  Outside  New  York. 

1905. 

1904. 

P.Ct. 

+258 
■t-87-8 

+  63' 8 

+38  4 

+53  0 
+46-f 
+839 

+45-9 

+41-0 

1905. 

4,110,891,257 

3.530.032.228 
4,184,381.014 

1904. 

P.Ot. 

January.  . 

February 

March.... 

$ 

11,845.618,81* 
10.848.351.488 
12,915,789.511 

35,409.769,811 

12,762,348,164 
18,057.187,810 
L0.812,576,013 

f 

9,451,278.882 
7,727,106.027 
8.397,888  333 

25.675.771,742 

8.824.005.741 
8,829,870,666 
8,078,011.137 

$ 

8,769,752,263 
3,897,800.026 
3,693,385,348 

+9*4 
+7-1 

+18*4 

lit  qnar. 

April 

May 

June 

11,825,807.49' 

4,051,646694 
4,173,090,898 
4,077,265,884 

10,660,487,631 

3,633,862.666 
3,887,039,959 
3,501,583,867 

+11-0 

+14-7 
+23-2 
+16-6 

2d  qnar.. 

35.602.0E6.977 

24.886.837,584 

12,301,602.981 

10,421,925,9:8 

+18  0 

6  months 

71,011,816,788 

60,201,659,278 

84,127,210,478 

21,072,888,613 

+14-5 

results  for  the  eleven  months  of  the  fiscal  year  1904-05. 
The  imports  of  gold  were  of  small  volume,  reaching  only 
$212,434,  of  which  $122,415  was  in  coin.  Of  silver  there  came 
in  $208,911,  almost  wholly  bullion  and  silver  in  ore.  During 
the  eleven  months  there  was  received  a  total  of  $15,469,962 
gold  and  $2,8C9,359  silver,  which  compares  with  $32,473,798 
gold  and  $8,276,630  silver  in  1903-04.  The  shipments  of 
gold  during  May  were  very  light,  reaching  only  $3,895,  all 
coin,  and  the  exports  of  silver  were  $1,388,934,  of  which 
$709,250  was  bullion.  For  the  eleven  months  the  exports 
of  gold  reached  $5,830,798,  against  $658,252  in  1903-04, 
and  $6,481,181  silver  was  sent  out,  against  $3,311,186  in 
1903-04.  The  exhibit  for  May  and  for  the  eleven  months 
is  as  follows: 

IMPORTS  OF  GOLD  AND  8ILVEB  AT  SAN  FEANCI8CO. 


ttOHTHS. 


1904-05. 

July 

August 

September 

Ootober.. 

November. 

December. 

January. . 

february.. 

March.... 

April 

May 

lot.llmof 


GOLD. 


Coin.      Bullion.      Total 


4,504,430 

3,828,565 

747,820 

3.693,172 

479,553 

268,416 

85,734 

1,065 

29,60c 

129,607 

122,415 

18,890,281 


9 
140,339 
205,935 

91,106 
227,832 
121,051 
175.712 
162,987 
141.587 
153,268 

69.84' 

so.ou 


1,679,681 


4,644,769 
4.034,50( 
838, 92' 
3,921,004 
600,604 
444,127 
248,721 
142.652 
182,873 
199,362 
212,434 


15,469,962 


SILVER. 


Ooi7i.     Bullion.       Total 


73,323 
52,560 


15,130 

140 

159 

9,700 

5,000 


9 
229,932 
327,304 
273,881 
262,972 
250,476 
274,407 
258,252 
236,490 
216,113 
119,659 
203,911 


156,01212,653,347 


303,256 
379,864 
273,831 
262,972 
250,476 
274,407 
273,382 
236,630 
216,272 
129,359 
208,9X1 


2,809,359 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 


1901-05. 

July 

Angus  t... 

September 

Ootober... 

November. 

December, 

January  . 

February.. 

March... 

April.... 

May 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  in  each  of  the 
last  four  years  is  sbown  in  the  subjoined  statement. 

BANK  OLEARIHGB  AT  LEADING  CITIES. 

, June. .  ( Jan.  1  to  June  30. « 

(000,000*  1905.  1904.  1903.  1902.  1905.    1904.  1903.  1902. 

omitted. j  $$$  9  $$            8  * 

■Jew York...  6,735  4,570  5.747  4,967  46,885  29,129  35,698  36,911 

Chicago 830  732  741  660  4,893    4,356  4,333  4,197 

Boston 599  540  577  632  3,773    3,224  3,447  3,485 

Philadelphia  596  443  637  452  3,389    2,687  2,997  2,898 

St. Louis.-..  246  228  196  206  1,469     1,373  1,224  1,303 

Pittsburgh..  214  172  223  171  1,225       973  1,255  1,060 

SanFran'CO.  149  125  117  98  856       727       738  637 

Cincinnati...  102  115  106  97  602        595        596  530 

Baltimore...  99  92  106  99  604        524        586  594 

Kansas  City  »*  83  73  67  556       516       491  461 

Cleveland...  62  56  75  65  378       337       412  357 

New  Orleans  76  61  62  44  466       523       379  334 

Minneapolis.  64  54  53  49  397       34S       322  307 

Louisville...  48  46  46  43  303       276       276  253 

Detroit 48  *5  46  *2  280        247        856  265 

Milwaukee..  35  32  33  28  205       195       187  168 

Providenoe..  30  28  30  28  183       174       180  178 

Omaha S9  35  36  29  212       198       198  179 

Buffalo 27  27  27  23  165       157       158  143 

St.  Paul 28  25  25  23  153        145        148  135 

Indianapolis  32  27  31  23  162       152       157  128 

Denver.....  26  18  20  20  157       107       112  114 

Richmond..  22  19  18  16  128       117       102  108 

Memphis....  18  18  16  11  125       131       100  82 

Seattle 26  19  17  17  129        101          96  82 

Hartford....  12  11  12  n  83         69         71  71 

8.  Late  City  19  12  18  13  88         71         73  83 

Total 10,276    7,633     8,982    7,834  67,866  47.446  54,592  55,063 

Other  Cities..       536       439       440       375    3,146    2,766    2.671    2,359 

Total  all...  10,812  8,072  9,422  8,209  71,012  50,202  57,263  57,422 
OutsideN.Y.    4,077    3i502    3,675    3.242  24,127  21,073  21,565  20,511 


tot.llmos 


GOLD 


Ooin. 


1,880 
2,329 
280 
6,730 
2,055 
249,660 
4,125 
1,690 
5,410 
3,156 
3,895 


281,206 


Bullion. 


3,885,119 
1,664,470 


5,549,589 


Total. 


SILVER. 


Ooin.     Bullion.       Total 


1,880 
2,3291 
280 
6,730 
2,055 
4,134,779 
1,668,595 
1,690 
5,410 
3.155 
3,895 


5,830,798 


378,402 

305,526 

242,158 

5,646 

9,786 

189,595 

43,449 

6,122 

5,029 

6,181 

629.684 


367,227 
676,510 
403,600 
522,291 
422,900 
476,345 
330,800 
115,100 
422,400 
213,180 
709,250 


1 ,821,578  4,659,603 


745,629 
982,036 
645,768 
527,937 
432,686 
665,940 
374,249 
121,222 
427,429 
219.361 
1,338,934 


6,481,181 


^onctnx^i&ommzxtml^n&xsU&zxos 


IMPORTS  AND  EXPORTS    OF   GOLD   AN1 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Fiancisco  has  kindly 
furnished  us  this  week  the  details  of  imports  and  exports 
of  gold  and  silver  through  that  port  for  the  month  of 
May,  and  they  are  given  below  in  conjunction  with 
the  figures  for  preceding  months,  thus   completing  the 


[From  our  own  correspondent.] 

London,  Saturday,  June  24,  1905, 

A  better  feeling  was  noticeable  on  the  Stock  Exchange 
early  in  the  week,  but  with  very  little  increase  in  business. 
This  change  of  feeling  was  largely  due  to  an  abatement  of 
the  scare  in  Paris.  It  was  understood  that  the  conversations 
between  M.  Bouvier  and  the  German  Ambassador  in  Paris 
had  passed  off  smoothly,  and  it  was  hoped  that  the  long  state- 
ment of  the  French  case  whioh  M  Bouvier  had  dispatched 
to  Berlin  would  prove  quite  satisfactory  and  prepare  the  way 
for  a  friendly  arrangement.  As  the  week  drew  towards  an 
end,  however,  the  feeling  was  somewhat  changed,  for  the 
German  semi-official  press  began  once  more  to  write  in  an 
unfriendly  tone,  hinting  that  Germany  required  much  more 
than  M.  Rouvier  seemed  disposed  to  give,  and  saying  that 
Germany  would  not  consent  to  restrict  beforehand  the  action 
of  the  proposed  International  Conference.  On  Thursday 
afternoon  the  Bourse  took  fright,  and  even  in  the  Chambers 
there  was  a  gloomy  feeling.  The  Bourse  continued  weak 
yesterday,  and  altogether  nervousness  is  decidedly  more  ap- 
parent than  it  was  earlier  in  the  week. 

Apart  from  the  writing  of  the  semi  official  German  press, 
it  is  perhaps  natural  that  while  the  French  are  waiting  for 
the  reply  to  M.  Rouvier's  note,  they  should  be  exceedingly 
anxious.  Moreover,  there  is  an  ingrained  distrust  of  Ger- 
many in  France  which  the  German  press  is  continually  feed- 
ing by  very  indiscreet  articles,  if  they  are  not  intentionally 
inserted  to  make  an  impression  upon  the  French  mind. 
Naturally,  this  recurrence  of  anxiety  in  France  has  unfavor- 
ably affected  the  London  market.  In  France  it  is  believed 
everywhere  that  the  main  object  of  Germany  is  to  detach 
France  from  England— to  put  an  end,  in  short,  to  the 
entente  cordiale.  Consequently  France  is  naturally  looking 
for  support  to  this  country.  The  people  of  this  country  are 
quite  ready  to  fulfill. all  their  engagements  to  France.  Indeed, 
they  entertain  the  most  friendly  feeling  towards  France  and 
are  prepared  to  do  everything  that  is  possible  to  give  her 
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assistance.  Bat  the  uncertainty  as  to  the  demands  of  Ger- 
many in  the  first  place,  and  in  the  seoond  place  as  to  the 
readiDees  of  France  to  fight,  makes  the  situation  one  full  of 
perplexities.  Besides  this,  whenever  apprehension  increases 
in  France  there  is  a  good  deal  of  selling  on  French  account 
on  the  London  Stock  Exchange,  which  is  well  calculated  to 
lower  prices.  On  the  other  hand  the  recovery  that  has  taken 
plaoe  this  week  in  the  American  market  has  an  encouraging 
influence.  There  is  not  muoh  aotivity  even  in  the  American 
department,  But  there  is  more  doing  than  there  has  been 
lately.  And  if  the  improvement  continues  in  New  York  and 
apprehension  does  not  increase  in  Europe,  business  no  doubt 
will  steadily  increase. 

In  Germany,  likewise,  things  have  been  very  quiet.  The 
German  people  are  not  disposed  for  war  and  do  not  believe 
that  their  Government  intends  war.  Still  the  controversy 
with  France  is  calculated  to  check  business.  Moreover,  the 
seriously  strained  relations  between  Austria  and  Hungary 
are  calculated  to  check  enterprise  in  Germany.  Em 
peror  Francis  Joseph  is  an  old  man.  He  has  had  an  anxious 
and  a  trying  life,  and  the  present  state  of  affairs  in  Hungary 
must  make  blm  very  uneasy.  It  is  universally  believed  that 
both  Russia  and  Germany  hope  to  partition  his  empire  be- 
tween them,  once  he  passes  away.  And  the  very  faot  makes 
an  impression  upon  the  German  markets.  Lastly,  the  inter- 
nal condition  of  Russia,  which  is  so  close  a  neighbor  to  Ber- 
lin, makes  the  Berlin  Bourse  sensitive.  Still,  there  is  a  hope, 
ful  feeling  and  the  Boursa  is  believed  to  be  thoroughly 
sound, 

Apart  from  the  stock  markets  there  are  indications  that 
trade  throughout  the  United  Kingdom  is  improving.  More- 
over, the  copious  rains  that  have  fallen  during  the  month  of 
June,  with  high  temperature,  have  greatly  improved  vegeta- 
tion. The  hay  crop  is  short,  owing  to  the  drought  earlier  in 
the  year,  and  it  is  being  saved  under  unfavorable  conditions, 
But  the  pasturaee  and  the  root  crops  are  doing  wonderfully 
well. 

Money  is  very  abundant  and  appears  likely  to  continue  so 
for  the  next  couple  of  months.  There  has  sprung  up  a  de- 
mand for  gold  in  the  open  market,  ostensibly  for  France, 
but  it  is  believed  by  the  well  informed  to  be  really  for  Italy. 
Italy  has  made  wonderful  progress  during  the  past  few  years. 
Especially  in  the  north  of  Italy  trade  is  good,  As  a  conse- 
quence the  credit  of  Italy  has  immensely  improved  and  the 
paper  money  has  even  gone  over  par.  Just  now  there  is  a 
boom  upon  the  Stock  Exohange  and  the  banks  are  strengthen- 
ing their  reserves.  Still,  it  is  not  thought  likely  that  the 
Italian  demand  for  gold  will  amount  to  very  much,  and  un- 
less alarm  becomes  aggravated  in  France  the  French  backs 
are  not  expected  to  take  much  gold.  Therefore]  the  greater 
part  of  the  metal  which  is  offered  in  the  open  market  here 
will,  it  is  thought,  go  into  the  Bank  cf  England,  and  during 
the  next  few  months  the  Bank  ought  very  materially  to  in- 
crease its  reserve.  On  the  other  hand  speculation  is  held  in 
check  by  the  political  anxieties,  and  even  investment  is  not 
very  active.  Trade,  though  improving,  is  not  good  enough 
to  draw  heavily  upon  the  banks,  and  consequently  the 
present  prospect  is  that  money  will  remain  plentiful  and 
cheap  for  scm-?  time. 

The  Iniia  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts  and  the  applications  exceeded  284  lacs  at  prioes 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants  for 
bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  1-32:1.  per 
rupee  were  allotted  about  8  per  cent  of  the  amounts  applied 
for.  Later  in  the  day  the  Council  made  a  special  allotment 
of  5  lacs  of  bills  at  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  dlsoount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years: 


1805  190«.  1903. 

June  21.  June  22.  June  24 

Circulation 28,922.216  28/83,870  29.031.945 

Public  deposit! lS.'iei.Tll  9,10H,W  11.J87  U-.'j 

Otber  deposit! 41.742.045  40.007,'J-3  40,398.»00 

QoTernment  securities 16,171,319  1M,687,80«  16,073,219 

Other  securities 2e,718,723  24.760.4i-6  27,*18.9<:4 

Beserre  of  notes  and  coin 28,888.701  23.461,095  28,8518-8 

Coin  4  bullion,  both  departm'ti  3tt,bH0,918  35,i«y,iei  37,708,683 

Prop  reserve  to  liabilities,  p.  c.     51  1-18  51 18-16  61& 

Ban*  rate percent.         2H  8  3 

Consols.  %%  per  cent 90  9-16  90H  91J* 

■"▼•J M^a.  X>9ia.  itt^d 

CleaxlnK-Uouse  returns 238,0j9,O00  187^0,000  1C4,11W,000 

The  rates  for  money  have  been  as  follows: 


1902. 
June  26. 

S 

30,360,115 
12,9-<-,110 
44.822,968 
14,790.818 

S5.au -Ml  '2 
^r,, 191  881 
37,77fvW?d 
43« 
» 
96  in- 16 

221.1151.000 


LrrA  n 


Mar    i« 

June     2 

S 


0»«n  Htrktl  Rate*. 


Bank   .Still. 


18|2* 
23  2H 


&  Mcntht.     4  AfonUi 

2i-ie«2^    2  i-ie®?^ 

2  1-16  2  1-16 

2  2 

2  2®3 1-16 

i  i5-ie<a2  I        2 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  forty-two  weeks  of  the  sea- 
son compared  with  previous  seasons: 

IMPORTS. 

1904-5.          1903-4  1902-3.            19013 

Imp'ts  of  wheat,  owt.82,510.O0O  73,850,036  65,781,663  57,814,644 

Uarley 18.907,900  27,580,226  21,856.032  19,694,282 

Oat* 12.203,200  12,481,894  12,092,171  14,348,023 

Peas 1,789,077  1,981,780  1,624,778  1,688,428 

Beans 1.833,030  1,788,558  1,292.100  1.547,396 

Indian  oorn 32.873,800  38,446,967  31,590,122  86,900.781 

Flour 9.279,820  16,788,248  15,670,248  16,421,588 

Supplies  available  for  consumption  (exolusive  of  stock 
on  September  1): 

1904-5.            1903-4.  1802-8.          1901-3. 

Wheat  Imported,  owt. 82, 510,000  73,850.036  65,731,663  57,814.644 

Imports  Of  flour 9,279,820  16,788,243  15,670.248  16,421,598 

">ales  of  home-grown.  13, 167, 712  15,964,406  21,318,091  21,732,180 

Total 104,957,532  106,602,685  102,720,002    95,968,412 

wcr.prloewheat.week.3l8.    7d.       26s.    fid.       27s.    6d.       30s.    61. 
Average  prloe,  season. 30s.    6d.        27s.    2d.       25s.  10 4d     27s.    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

T his  week-  Last  week.  1904.  1903. 

Wheat qrs...  2,930,000  2,760,000  3.935,000  1,880,000 

Flour,  equal  to  qrs. . .    115,000  120,000  160,000  255.000 

Maize qrs...    820,000  790,000  805,000  285.000 

English  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
.re  reported  by  cable  as  follows  for  the  week  ending  July  7: 


London. 

Silver,  per  ounce....  d 
Consols., new,  24  p.  ots 

For  aoooont 

Pr'oh  rentes  (In  Paris)  f  r. 

Inaoonda  Mining 

;toh.  Top.  &  Santa  Fe. 

Preferred . 

Baltimore  &  Ohio 

Preferred 

'Canadian  Paoifio 

Chesapeake  <fe  Ohio .... 
Ohio.  Great  Western... 
Chic.  Mil.  &  ttt.  Paul... 
Chlo.  Rook  I.  &  Paoifio. 
Oen.  &  Rio  Or.,  com.... 

Preferred 

Erie,  common.......... 

1st  preferred......... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Msxloan  Central 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

Nat.  RR.  of  Mex.,lst  pf . 
N.  Y.  Cent.  &  Hudson.. 
N.  Y.  Ontario  &  West.. 
Norfolk  &  Western 

Preferred 

Northern  Securities 

Pennsylvania... 

Phlla.  &  Reading  * 

1st  preferred* 

2d  preferred* 

southern  Paolflo 

Southern  Rallw.,  com.. 

Preferred 

Jnlon  Paolflo 

Preferred.... 

J.  8.  Steel  Corp.,  com.. 

Preferred 

Wabash 

Preferred 

Debenture  "B" 

"  Price  per  share. 


Sat. 


26  78 
904 
904 

9880 
63a 
86 

1044 

116«8 

100 

154% 

54k 

204 
1814 

304 

31 

89 

464 

844 

734 
171 
1534 

22 

30 

65 

37 
148 

55 

87 

954 
170 

72 

514 

47 

46% 

65  Ss 

334 
100 
I305e 
100 

324 
1014 

194 

404 

75 


Jfon. 

Tuts. 

Wed. 

27ii6 

904 

907I0 
99-20 
54 

874 
1044 
1174 
100 
1654 

54»8 

204 
182 

30% 

304 

89 

487e 

854 

73% 
171 
1544 

22 

29% 

65 

37 
150 

55 

88 

954 
171 

724 

51% 

47 

46% 

664 
33% 

1C04 

1324 

100 
338s 

1028s 
194 
414 
75 

27il8 

99-30 

27 

90S,6 

90% 

9915 

54 

874 

105 

11758 

100 

155% 
554 
21 

183 
32% 
824 
894 
483s 
854 
75 

1714 

154 
2a 
304 
66 
374 

153 
554 
884 
954 

734 

534 

47 

47 

67 

33  78 
1004 
133 
101 

343s 
103  »a 

20 

414 

75 

Thurs. 


27 

904 

904 

99-174 

54 

87 
105 
116% 
100 
156 

55 

21 
1S34 

324 

324 

894 

48 

844 

75 
1714 
1524 

224 

304 

67 

374 
152% 

544 

884 

96 
171 

73 

64 

474 

47 

664 

33% 
1004 
13S4 
1004 

33's 
102% 

20 

414 

744 


Fri. 


27 

90l16 
903,a 
99  K5 

54 
874 

105 

1174 

100 

1564 
554 
204 

185 
324 
32 
89 
48% 
84% 
744 

1724 

1534 
224 
30 
664 
374 

154 
544 
884 
96 

171 
73% 
554 
474 
474 
66^8 
33% 

1004 

1344 

1004 
34 

1034 
20 
41 
74 


Commercial  and  l>Xi5ccUauco\is|lcxus 

Bank  Notes — Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  June,  1904,  will  be 
found  in  the  Chronicle  of  July  16,  1904,  page  194. 


1904-05. 


June  30. 
May  31. 
Vpr  30. 
Mar.  81. 
Feb.  28. 
;vj.  31. 
Deo.  81 
Nov.  30. 
Cot  81. 
^ept  80. 
A.ug.  31. 
July  31. 


Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds. 


9 
468,066,940 

461,150,290 

452,855,790 

449,00^,890 

441,788,140 

439,529,010 

433,928,140 

431,075,840 

4*6.544,790 

424,701,490 

419,683,940 

417,577,550 


Legal- 
tenders. 


33,050,392 
32,188,420 
32,097,179 
31,078,766 
80333,756 
31,614,952 
32,952,371 
32,731,570 
32,750,919 
34,064,693 
35,136,478 
35,181,732 


Circulation  Afloat  Under 


Bonds. 


Legal- 
tenders. 


Total. 


9 
462,669,414 

450,239,096 

449,147,768 

444,870,179 

438,370,084 

435,807,901 

431,841,785 

427,917,505 

421,530,581 

422,014,715 

417,380,300 

415,025.156 


9 
33,050,392 

32.088.420 

32,097,179 

81,078,766 

30,833,756 

31,614,952 

32,952,371 

32,731,570 

32,750,919 

34,00  ; 

35,136,473 

35,181.732 


495,719,806 
488,327,516 
481,211,945 
476,948,945 
469,203,840 
467,422,853 
464.794,156 
•160.679,075 
457,281.500 
456.079,408 
4V2,rU6,778 
450,206.888 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14,  1901,  page  1232,  first  item  in  Financial  Situation. 
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The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Jutie  80. 


Bondion  Deposit 
June  30, 1905. 

0.  8.  Bonds  Held  June  80, 1905,  to  Sieure- 

Public  Deposit* 
in  Banks. 

Bank 
Circulation. 

$12,907,550 
4,091,500 
3,374,440 

447,693,450 

Total  Held. 

5  p.  OtB.,  1894,  due  1904 
4  per  ots.,  funded  1907. 
4  p.  ots.,  1895,  dae  1925 
8  p.  jtB.,'98,  due  1908-1? 
2  p   ots.,  1900  due  1930. 
8-65sDiBt.  Ool.,  1924... 
State  &  City 

f  100,000 

9,605,900 

6.069,200 

6,953,800 

47,254,550 

1,652,000 

375.00C 

942,000 

4,361,000 

3,091,500 

$100,000 
22,513.450 
10,160,700 

10,328.240 

494,948,000 

1,652,000 

375,000 

Hawaiian  Island  bonds. 
Philippine  Loan .... 

942,000 
4,361,000 

Railroad  and  other  b'ds. 

3,091,500 

$80,404,950 

$468,066,940 

$548,471,890 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  June  30  $5,850,000  bonds,  making  the 
whole  amount  at  that  date  in  possession  of  the  Government 
as  security  for  deposits  186,254,950. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  June  1 
and  July  1,  and  their  increase  or  decrease  during  the 
month  of  June. 


National  Bank  Notes— Total  afloat— 

Amount  afloat  June  1, 1905 

Amount  Issued  during  June 

Amount  retired  during  June 


Amount  bank  sotes  afloat  July  1, 1905. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national 

bank  notes June  1, 1905 

Amount  deposited  during  June 

Amt.  of  bante  notes  redeemed  in  June 


Amount  on  deposit  to  redeem  national 
bank  notes  July  1,  1905.... 


#12,789,128 
5,396,833 


$2,495,157 
1,533,185 


$488,327,516 

7,392,290 

$495,719,806 


$32,089,420 
961,972 

$33,050,392 


The  portion  of  legal  tenders  deposited  (1)  by  banks  become 
ing  insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  lend's 

Mar.  1. 

Apr.  1. 

May  1. 

June  1. 

July  1. 

Deposits  by— 

tnaolv'ntbkB. 

Llquld'g  bks. 

ffied'o'gund." 

act of  1874. 

9 
257,832 
13,466,957 

17,108,967 

30.833.75t 

S 
188,607 
13.957.63S 

16,932,524 

31,078.766 

9 
127,354 
14,407,761 

17,562,064 

32,097,17ft 

$ 
206,189 

14,185,059 

17,697,172 

32,088,420 

a 

161.139 
15,713,001 

17,176,252 

Total 

33,050,392 

*Aotof  June  20, 1874.  and  July  12. 1882. 


SI71ABN08. 


Nam*  of  Company. 


Railroads  (8team). 

Bangor  <fe  Aroostook 

Rock  Island  Co.,  pref.  (qnar.) 

•Street  Railways. 

Dayton  &  Troy  Electric  (quar.) 

Dayton  &  West.  Trac,  com.  (quar.)... 
do  do  do      pref.  (quar.)... 

Georgia  Ry.  &  Eleo.,  pref.  (quar.) 

Railways  &  Light  Co.  of  America 

Banks. 

Chase  National 

Colonial 

Fifth  National  (No.  123) 

First  National  (qnar  ) 

Liberty  National  (quar.) 

North  8'de,  Brooklyn 

Riverside  (qnar.) 

Miscellaneous. 
American  Smelters'  Seour  ,  pref.  "A". 

Claflin,  H.  B.,  com.  (quar.) 

Electrio  Co.  of  America 

Harbison- Walker  Refractories,pf.(qu.) 

Hudson  River  Telephone  (quar.) 

Omaha  Water.  1st  pre! 

Standard  Underground  Cable  (quar.).. 
United  States  Rubber,  pref.  (quar.)... 
Westinghouae  Machine  (qu)  (No.  39).. 


Per 

Cent 


2 

1 

1 

1 

1\ 

H, 

b 

e 

6 
6 
6 
4 
3 
2 

1 
2 

3>a 
1 

2"2 

3 

2 


When 
Payablt 


J'ly 
Aug 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 

J'ly 

Aug 

J'ly 
Aug 

J'ly 


Books  Closed. 
(Days  Inclusivs.) 


J'ly  16       to       J'ly  16 


J'ly  15 
J'ly    6 


to 

to 


J'ly  20 
J'ly    9 


Holders  of  reo.  J'ne  30* 
J'ne  22  to  J'ne  30 
Holders  of  rec.  J'ly  1 
Holders  of  reo.  J'ne  26 
Holders  of  rec.  J'ne  30 
J'ne  21  to  J'ly  4 
J'ly     1       to       J'ly    2 


J'ly  8  to  J'ly  16 
Holders  of  rec.  J'ly  20 
Holders  of  reo.  J'ly  10 
J'ly     6       to       J'ly  16 

t 
J'ly     5        to        J'ly  10 
J'ly  26       to       Angle 
J'ly      1        to        J'ly  10 


*  Transfer  books  not  closed. 
flcial  interest  or  record  J'ly  21. 


t  Payable  to  holders  of  certificates  of  bene- 


Auctlon  Sales.— Among  other  securities  the  following  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Mailer  &  Son: 

Stocks. 
First    Nat.    Bank 

Brooklyn 

8  First  Nat.  Bank.. 


25 


of 

...385 
...740 

1,000  Ausabie  Ranch  &  De- 
velop'! Co.$10  each  $10  lot 
12  Farmers'  Loan  <fe  Trust 

Co 1470 

123  Locke  Mfg.  Co $5  lot 

20  Manhattan  Life  In.  Co. 420 
17  Fraser  &   Qeyer   Co., 

2d  pref .$5  lot 


Bonds. 

$8,500  Snsq.  8team  Lumb.  & 
Lath  Mills  &  Lumb.  Drying 
Co.;  7s,  Mar., 1869,  oou.*on.$5  lot 

$8,000  Chippewa  Vail.  Eleo. 
RR.  Co.  Temporary  5s...  $15  lot 

$4,000  Day.  Leb.  &  Cln.  RR. 
Co.  1st  8.  f.  5s,  1921 20 

$20,000  Columb.  Gas  Co.  1st 
68,1932 91 

$3,000  Hndeon  Vall'y  Ry.  Co. 
1st  Consol.  6s,  1951. .50^  <fe  int. 


By  Messrs.  R.  V.  Harnett  &  Co,: 

20  Bottlers'  &  Manufacturers'  Supply  Co $50  each.  84 


Breadstuff's  Figures  Brought  from  Page  166.— The 
statements  below  are  prepared  by  na  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  1 
and  since  Ang.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 


Chicago 

Milwaukee . 

Daluth 

Minneapolis 

Toledo 

Detroit 

Cleveland  . . 
St.  Louli . . . 

Peoria 

Kansas  City 

Tot.wk.  1906 
dame  wk.  '01 
Same  wk. '03 
Sine*  Auq.  1 

1904-6 

1903-4 

1902-3 


Flour. 


BbU.lWilbs 

100,483 

68,725 

96,000 


Wheat. 


Corn. 


Oats. 


5,800 ; 

1.865J 
34.8301 
11,800 


802,338 

226  833  J 
288.205 


Bush.00V,s 

88,000 

154,000f 

01. 25  5' 

863  320* 

1B,900! 

10,800 

6,190; 

260.297 

8,200j 

280,000 

1,708,962 
1.552.731 
1,413,552' 


Bush.E6ib» 

8,921.300, 

4T.5O0 

48,950 
228,000 
321.809. 
338.168 
318.000 
270,000 
336.0001 


Bush  32  lbs 
1.154.30C 

9*800 

44.692 
430.720 
211.401 

73.80C 
132,985 
257,860 
162,401 

34,800 


6,829,723 
2.768.504| 
3,227,749 


2  801,597 
1,975  202 
8,188.430 


16,813.694  198,022,282 177,638.956 163,742.908 
18,001.912  209.436 .399162,677,151 160.783.460 
X9.028.703  295.875,235  154.703,983  177.949,428 


Barley. 


Rye. 


Bush.  18  lbs  Bu. 

284,800, 

135.860 

80,190' 

144,000 


68  lbs. 
16.C00 

7,200 
501 

8,960 


11.7C0 


2,733 
1,800 


585,910 
860.653 
373,953 


87.C02 
40,379 
82,109 


e4,060,354  6,510,913 
84.2*4.363  7,520,981 
54  555,111    9,980,693 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ended  July  1, 

.Flour, 
Receipts  at—                  bbls. 
New  York.  ...    ...          71.888 

1905,  follow: 

Wheat,        Corn, 
bush.          bush. 

26,000        816,050 

31.048 

104.964 
3.410        176,137 

69.619          28,016 

21,766          39,532 

54.680 

8.80       .... 
378.149       204.989 
12,900 

812,698       861.849 
514,173       686,129 

Oats, 

bush. 

37a  600 

117,265 

189.623 
50.453 
24,232 

'82.035 

i  83,751 
1,600 

Barley, 
bush. 
70.700 
ICO 

'  66.868 

136.662 
32,666 

Rye 
bush. 

2,000 
900 

Newport  Newt. . 

30,053 

1,100 
.„.-           357 

7,937 

8,325 
....          1.625 

177.933 
220,670 

Total  week.. 

911,398 
996.689 

2.900 
4,154 

*  Beoeipti  do  not  Include  grain  panic*  through  New  Orleans  for  foreign 
eorta  onto  rough  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  July  1  compare  as 
follows  for  four  years: 

Receipts  of—                                 1905.                   1004.  1903.                  1902. 

Flour bbls.     6,087,037           9,555,557  10,502,732          10,186,343 

Wheat bush.  11,179,795          21.565,051  48,778.147          £3,192,354 

Corn bush.  59.fll.l62          30,666,579  62,904.698          10,434.9  6 

Oats bush.  23,463,474          21.1CK,207  27,048,297          21,758,H04 

Barley bush.     1.019.S55            1,806,610  2,144,9^5            1,489,181 

Rye bush.        19o>43               612,652  2,839,220            1,005,502 

Total  grain bush.  98,670,328         75,742.099  143,715,645         88,430,660 

Tne  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  1, 1905,  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from—  bush. 

New  York 13.800 

Portland,  Me.    104,964 

Boston     

Philadelphia 

Baltimore 

Newp'rt  News 
New  Orleans.. 
Galveston 
Montreal.. 
Mobile.  ... 


Total  week.. 
Same  time  '04. 


2,400 
101.129 


Corn, 

bush. 

574,971 

148.311 

222.956 
'■8,079 

'i7.886 

133,053 
12,900 


Flour, 

bbls. 

46,833 

200 

13,338 

21,525 

3.644 

867 

8,173 

"5,910 
1,635 


225,283  1,191  156       K2610 
370,342      542.129       137.553 


Oats, 
bush. 
17,980 

"l.l32 

'  '26,476 
"i',582 

*'l,506 

4^,884 
92.511 


Rye, 
bush. 


Barley,  Peas, 
bush.  bush. 
87,983         2,350 


150 
1.2J0 


b7,9*S 
8,498 


3.700 
27.327 


The  destination  of  these  exports  for  the 
July  1,  1904,  is  as  below: 

. Flour. ,  , Wheat. 

Exports  for         Week    Since  July      Week 

week  ana  since    June  30.      1.  1904.  June  30 
July  1  to—             bbts.          bbls.  bush. 

United  Kingdom.      34,590    3,019.4*0  223,8t3 

Continent 21,747     1,183.970  

S.  &  C.  America..      20.7(  8        7s0,47l  2,400 

West  Indies X3,70o     1,072,883 

Br.  N.Am,  Colo's         1.489         113,379       

Other  countries.  376       328,941      


week  and    since 


Since  July 
1,  1901. 

bush. 
12.5i2.25r1 
1,368,087 
5.760 


Total 102.610     6.452.123 

Total  1903-04,....    137,553  14,517,708 


225.233 
370,812 


53,114 

13  983.197 
60,927,831 


, Corn. , 

Week      Since  July 

June  30       1,  1904. 

bush.  bush. 

423.W29    86.976.609 

713.621    44,1«5,639 

9.9.6         638,;'87 

87.426      1,322.783 

6,004  170.059 

2,180  95,230 


1,191,156 
542.129 


83.396  712 
56.392  429 


The  visible  supply  of  grain,  comprising  the  stocfis  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  1,  1905,  was  as  follows  : 


Wheat, 
In  store  at —  bush. 

New  York 281,000 

Do       afloat 

Boston 96,000 

Pniladelphia 4,000 

Baltimore 115,000 

New  Orleans 

Galveston 19,000 

Montreal 161,000 


18,000 
7e8,000 

'  41,000 

194,006 


Toronto . 
Buffalo 

Do       afloat . 
Toledo 

Do       afloat . 
Detroit 

Do       afloat 

Chicago 579,000 

Do       afloat 

Milwaukee 818,000 

Do       afloat 

Fort  William 2,529,000 

Port  Arthur 716,000 

Duluth 723,000 

Do      afloat 

Minneapolis 6,024,000 

St.  I>ouls 1,169,000 

Do      afloat 

KansasCity 311,000 

Peoria 

Indianapolis 11,000 

On  Mississippi  Riv 

On  Lakes 218,000 

On  canal  and  river  .        4o,o00 


Corn 
bush. 
51,000 

'46,000 

2M,000 
24.000 
46,000 

'  64,000 

336,000 

269,000 

132,000 

288,006 

'  41"  bod 


29,000 
16,000 

*  96,000 

85,000 

159,000 


Oats, 

bush. 

873,000 

'58.000 

112,000 

110,000 

36,000 

2'04.0CO 

48,000 

,181,000 

381,000 

"1,006 
821,000 
187,000 


661,000 

1,648.000 
303.000 


Rys, 
bush.  . 
147,000 


11,000 


414,000 

2,000 

4,(X)6 

'70,000 

'  19,000 

ii'o',600' 

'  21,b'66 
1,000 


Barley 

bush. 

66,000 


11,000 
887,000 


1,000 
'96,000 

iEe.bbo 


46,000 

176,000 

26,000 


Total  July  1,1905.14,228,000 
Total  June  24, 1906.15.3t8,000 
Total  July  2, 1904.11.065,000 
Total  July  1, 1908. 16,970,000 
Total  July     5,1908.19,182,000 


1,815.000 
26,000 

823,000 
171,000 

9,000 

3,570,000 
12,908,000 
6,277,000 
7,a  18.000 
6,913,000 

7,267,000 
6,850,000 
1,316.000 
4,3o4.000 
1,181,000 

f'O-.OOO 
837,000 
8t6,000 
679,000 
316,000 

179,000 
8,000 


2,000 


24,000 
100,000 

870,000 
873,000 
1,823,000 
446,000 
103,000 


July  8,  1905.  | 
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>'ew  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  1,  1905,  based  on  aver- 
age of  daily  results. 

Wa  omit  two  ciphers  COO)  in  all  cas.-j. 


BANKS. 

Capital. 

Surplus 

Loans. 

specie. 

l  /),-,, 

AY- 

<         [lifted. 

I 

# 

$ 

$ 

$ 

* 

P.O. 

Sk.  or  n\  t. 

'J.1'00,0 

8,604,8 

18.000,0 

8,117.0 

1,1  B2,U 

17,857,0 

27-7 

Manhar.  Co 

2,050,0 

2  ;.:■>  - 

842.0 

7,416,0 

'-'.'-'50.0 

30,920,0 

31  '-' 

Merchants' 

2,000,0 

1  1.009.7 

8,06  1,9 

1,660,0 

18, 

Mechanics'. 

3,000,0 

8,  168,4 

21.7m'.  0 

169,0 

2,744,0 

25,0 

America. ... 

1,500,0 

3,847,1 

23,190.8 

5,061,6 

2.179.1 

25,936,9 

J  ,  -9 

Phvmx 

City 

Chenuc.il  .. 

1,000,0 

218,8 

4,970,0 

S14.0 

279,0 

1,154.0 

i ;  o 

26.000,0 

1 7,480. "; 

190,202,0 

87,674,4 

9,648,4 

186,5 

•.•.■:> 

300,0 

7,688,7 

24,354,2 

4,923,7 

1,868,1 

23,608,3 

28  •') 

Merch.  Fx  . 

600,0 

366,8 

8,017,7 

1,241,5 

606,2 

6,813,1 

2  < '  1 

Ci.lll.lt  ill 

1,000,0 

2,284,4 

8,036  6 

1,402.2 

570.2 

7,307.2 

JO  9 

But.  A-  Hrov 

300,1' 

1 1 8,8 

2,086,6 

689,9 

69,1 

2,8i 

j.,.  1 

Mech.A  I'm. 

TOn.O 

372,8 

■  '.'O.o 

871,0 

618.0 

6,078,( 

24-4 

Greenwich . 

600,0 

66  1,8 

4,280,8 

014.S 

311, 2 

4,  128.'. 

22*2 

Anier.  Bxch. 

6,0OO.(i 

4,260,8 

29,248,1 

4,442,2 

1,910.3 

23,457,7 

-7o 

Commerce.. 

25,000,0 

12.113,0 

161.791,1 

24,689,2 

13, 7: '.0.1 

160,400,9 

25-4 

Mercantile . 

3,000.0 

4,371.8 

22,069,4 

3,470.1 

1,  108,3 

18. 717.  s 

JO'O 

Pacific 

Chathiiiu  ... 

422,7 

680,4 

3.507.i; 

41  1.9 

l  13,8 

4,01.7.  1 

211 

450,0 

1,045,5 

0,2  25.5 

04  4,1 

1,005,5 

6,352,i 

35  U 

People' >   ... 
N.  America 

200, 0 

429,7 

2,283,9 

147,8 

60   . 

2,759,  i 

.,   1 

2,000,0 

2,021,8 

16,9 

1,070,1 

2,080,2 

I4,830,i 

:..  3 

Hanover  ... 

3.000,0 

6, 9  61.  6 

51,135.:! 

9,757.'- 

6,218,8 

60,062, 

24-9 

1,000,0 

1,088,5 

7.657,0 

1,079,0 

473,9 

7.117.1 

Ul-3 

Citizens'    .. 

-  550,0 

034.4 

15.713.4 

3,102.0 

1,803.6 

19,410,4 

.:.  2 

a  

50(i.o 

315.2 

3,303,4 

352,4 

473..: 

4,078,6 

._,,._, 

Mar..«  Fult 

1,000,0 

1,385,8 

7.070.4 

1,451,5 

638,3 

7,271," 

48  . 

Shoe  A:  l.thr. 

l.ooo.n 

420,1 

7,312,3 

1, 845, 1 

445.9 

9,915.5 

J31 

Corn  Bxch  . 

2,000,0 

3,301,0 

80,663,0 

5,255,0 

4,238,0 

37,816,0 

J..1 

Oriental  ... 

750,0 

1.114.7 

8,440.0 

2,634, .) 

464,0 

9,887,1 

Imp.  &  Trait 
Park  

1.500.(1 

6,718,9 

23,928,0 

4,236.0 

1.43S, 0 

21,480,0 

26  3 

3,0no.o 

7,324.7 

73. 615.0 

10,260.0 

6,345,0 

85,645,0 

.O'.i 

East  River 

250,0 

LI  9,0 

1,301.9 

214,3 

20  7,3 

1,668,7 

26-8 

Fourth   

3,000.0 

3,(115.9 

21.727.1 

3,808,5 

2,553,4 

24.887,1 

_'.■■.. 

Second    

300.0 

1.519,4 

9,951,0 

010,0 

1,7-7.0 

10,437,0 

23  0 

Fir.-t    

10,000,0 

15,9  1  1.. 

101.293,1 

23,060,6 

2,453,9 

96,139,0 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,938,0 

1,712,1 

517,3 

8,687,6 

J.i'O 

Bowery    ... 
N.  Y.  Co... 

260,0 

771,0 

8,330,0 

188,0 

307,0 

3,820,0 

20-8 

200,0 

7  -.9.5 

4.7J 

1,052,8 

526,4 

6.169,8 

German  Am 

75(i.O 

540,4 

3.997.4 

090,4 

197,1 

3,799,3 

1,000,0 

4,309,6 

47,00  1.'.' 

11,584,0 

1,854.0 

54,8 

24-6 

FUth  Ave  .. 

100,0 

1,769,5 

9,616,2 

2, 2  9  2. 9 

412,o 

10,487,: 

26-0 

German  Ei. 

200,0 

728,6 

2,910.0 

-20,0 

795.0 

4,067.8 

24-9 

Genn.inia  .. 

200,0 

876,8 

2,723,2 

462,7 

748.4 

5.031,> 

21'..> 

300,0 

1,42\0 

14,180,5 

871,8 

3,122,0 

15,834 .1 

_.."J 

GarrieUl 

1,000,0 

1,287., 

7,628,6 

1,617,5 

280,8 

7.0.  .... 

24'8 

Fifth    

250.U 

418,6 

2,701,7 

588,5 

114.9 

2,817,2 

24'9 

Bk.  of -Met.. 

1,000,0 

1,481,1 

9.314,5 

1,880,9 

821.8 

11,084,1 

24-3 

West  side.. 

200,0 

059,6 

3.953,0 

S-28,0 

343, ( 

4,793,0 

24-4 

Seaboard   .. 

500,0 

1,471.9 

15,010.0 

2,905,0 

1,659,0 

17,868,0 

JoS 

lstN.Sklyn 

300.0 

625,3 

4.003,0 

719,0 

1,122,0 

5,559,0 

33-1 

Liberty 

l.ooo.o 

2,038,0 

11,427.5 

2,296,9 

250,0 

9,922,6 

:..''. 

N.  Y.  Pr.  En 

1,000,0 

481,6 

5,188,0 

1,105,8 

441,7 

5,9  i  •..■ 

•J. i'9 

New  Aiust. 

500,0 

580,9 

6,039,5 

1,192,8 

531,9 

7,339,1 

23-4 

Astor  

350.0 

594.0 

4,483,0 

805,0 

200,0 

4,285,0 

23-4 

Total  ... 

115,972,7 

139,492,8 

1120*090 

214.744,1 

88,424,5 

11660389 

t 

25-9 

t  Total  United  States  deposits  included,  $12,387,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  1,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
00s  omitted. 


M.  Y.  CITY. 

Borovjhsoi 
Man&Br'nx 
Wash.  Hgts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 
Consol.  Nat. 

Fide  Lily 

Uth-treet. 
Hamilton  .. 
Jetter-'.n  .. 
Mt.  Morris 

Mutual   

19th  Ward  . 

Plaza 

Riverside  .. 



12lh  War.-.  . 
Vara.. 

Union  t.xc;, 

i  Nat 
■  llle  .. 

- ileei. 
Bor',> 

:-'ll  ... 

Bn». klvu  .. 
Ml:  -.'  .\;c. 

l  Nat 
.' 
' 

Peopli  - 

Yard  . 
Unioi 

.out  . 
VG'ITY 

Nat... 

Nai 

id  Nat 
Third 

HOBOKKK. 

N'at... 
..lN'at 

Tot.J'ly    1 

Tot.  J'Lt.-l 

Tou  j  nell 


Capi- 
tal. 


S 
100,0 

l'lll.l. 

100,0 
100,0 
300,0 

400,0 
200,0 

100,0 

1 01  P.i  i 

750,0 

l.OOO.o 
100.0 

200,0 


200,0 

300.U 
100,0 

200,0 

11".' 


12 


o.i 


11''.   7" 


Bur- 
plus. 


146,5 

68,0 

67.6 

291.9 

307,4 

1 ,0S  5. 1 

126,0 

00,8 

13".  7 

366,* 

125,7 

24  4.1 

203,8 

265,5 

107,2 

13:-f.o 
116,8 
577.1 
103,0 
302,3 
212,7 

205,0 


106,'. 

- 
- 

102,0 
1.118,7 

122,4 

301,4 


Loans  d 
Invest- 
ments. 


s 

752,5 

871,. 

635,5 
3,468,5 
5,872,0 
8,81  d,2 

818,4 
4,409,8 
4,356,3 
2,977,2 

3,322,3 
2  666,1 
8,311.0 
1,506,2 

-  -  i  ... 
2  097,1 

6  022,9 

-'..'  V; 
•J  910.4 

2  502,2 

1,178,4 


1,806,1 
LO.102,1 

3,488  U 
1,826  - 

3.02  1.5 

1.481,2 


134 190  1231076 
134490  1224178 


Specie 


$ 
11,9 

2  7,5 

'-'7.1 

79,4 

29S.O 

21 

184,9 

119,0 
8,7 

153,1 
23,4 
26,5 

129,0 
13,1 

522,0 
39,0 
53,1 

109.5 

12,5 
110,0 

286,6 


33,0 
1  L,l 

l :.;  , 

12.4 
227,0 
145,0 

171,1 

57,1 

148,6 

40.1 


Leg.  I. 
&Jlank 
Notes. 


30,4 

27,8 

36,0 

272,3 

'.'05,0 

40,9 

39,0 

266,1 

216,5 

126,0 

113,2 

1*16,2 

197,2 

114,0 

261,0 
190,0 
174,8 
346,0 

49.:; 

4 1 ,8 
30.4 


56.0 
82,6 

114,3 

812,0 

11  1,0 

321,8 

89,1 
33.2 


Deposit  with 


Clear' y    Other 
Agent.  Bks.&c 


Net 
Deposits 


128,9 

50,0 

46.8 

35...  1 

450,0 

436,6 

68,8 

403,3 

93,1 

502,4 

434,1 

200,9 

408,. 

5.-7.0 

187,0 

186,0 

861,4 

235,7 
647, 
177,5 
168,0 


227.. 

446,2 
318,3 

5.",.;... 
515.' 
165  •"• 

47,. 
1.791  ! 

214.9 
77o,8 

J  o. 


120,2 

41 
169,9 
3,0 
175,0 

iio'o 

310,0 
91,6 

19,5 

io/..~ 

1,504,0 

165,: 

17:;.'.. 

74,9 
706,1 

40,' 


421,0 
199, 

1  17.0 
613.' 


$ 

054,8 

802,1 

3,924,4 
0,303,0 
2,320,1 

5,190,2 

] 

2,938,0 
3,762,0 

2.12  1,7 
7,191,3 
1.211,8 


2.278.7 

. 

I 
I 

i 
2,1  1 1.2 

5,874,8 
2,101,6 


5.378,o  0,764.1 

'1403901 


Now  York  City.  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  Qon-membex  banks. 

ii , ■  omit  two  oiphtri  i>n>)  (n  <ui  these  tlgurt* 


BANKS 


j'neio 
J'nel7 

.I'm  -2  1 

J'ly    1 

Boa. 

J'nel7 

.I'lle'Jl 

J'ly    l 
IMiiln. 

J'  lie  17 

J'llCJI 

J'ly   i 


Capital .( 

surplus 


25  1,920.;; 
1*65, 165,5 
265,  L65,fl 

■j.".  5, 1 1 ;."»,.". 

42,139,6 
(12,189,6 

47,060,0 
47,960,0 
47,960,0 


Loans. 


■ 
10896209 
L1048609 
i  L02812' 
11208690 

192  125,0 
192, . 

192,752,0 

221,645,0 
221,832,0 

-'21.000.0 


Specie. 


■ 
"05. 192,7 
205,867,  1 

21  4,309,0 
21  1,7  I  I.I 

L7,667,( 
18,001,0 

18,251,0 


Legal* 


86,423,3 

87.12  l,. 
88,424,8 

0.212,1 
6,207.1 
6,193,0 


65,340,0 
64,618,0 
84,725,0 


posits. 1 


I 

1 1  102848 

i  i  1679:  ■ 

.".v..':  l  1,0 

226,394,0 

32,501,0 

281,246,0 
261,59  ,0 
261,926,0 


lation. 


18,000,7 
18,538,8 

7,673,0 

12,764,0 

1  2,79s,  u 
L2.816.0 


l  ings. 


1.17  '.018. il 
1,444,441,1 
1,375.089,  1 
1,775,668,3 

120,7 
147,677,8 
l  16,451,8 

130,180,0 
125,487,1 

l  l". 


t  including  'or  Boston  and  Philadelphia  the  Item  "due  toother  banks," 

and   also   Government  deposits.      Fur   Buxton    those    Government    deposits 
amounted  on  July  1  to  $1,697,000 ;  on  June  24  to  $  1,719,000. 

Imports  and  Exports  for  the  Week. — Tho  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  29  and  for  the  week  ending  for  general  merchandise 
June  30  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

$2,ooo.5!9 
8,995.988 

$2,013,755 
9,471.510 

$1,937,740 
7,935.90  1 

$2,129,585 

General  Merchandise 

9.255,18(1 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merohandisi 

$10,996,507 

$71,083,218 
287,571,195 

$11,485,265 

61,016,631 

241,870,529 

$9,873,710 

$08,74o.!i  ;. 
234,968,202 

$11,384,771 

$02,45  1,931 
210,435.147 

Total  26  weeks 

$358,654,413 

$302,887,160 

$303,709,138 

$278,890,081 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  3,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,742,090 
257,492,794 

$10,746,203 
234,017,077 

.+8.701,059 
250,961,609 

$6,560,345* 
238,362,164 

Total  26  weeks 

$208,234,890 

$244,703,340 

$259,723,278 

$244,912,503 

Note.— As  the  figures  of  exports  as  reported  by  tho  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  tho  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported.". 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  1' 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

EXPORTS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$3,332,874 
24,183 

.$1,500 
24,232,427 

6,099,776 
63,300 

7,25o,ooo 
3,000 

$5,450 
1,959 

$330,922 

France...              

4,266,136 

Germany , 

373,150 

Mexico 

92,507 

791,919 

65.316 

Total  1905 

Total  1904 

$3,367,057 

31.300 

3,000 

$  4  35,084 
63,000 

4SO 

"  "7i50o 

350 

$36,050,003 
64,4  17,666 
25,320,233 

$14,751,411 

538,335 

12,892 

91,022 

687,499 

7.257 

.$7,409 
38,804 

119,110 

823 

3,207 

$5,919,950 
6,289,133 

Total  1903 

3,583,900 

8i!vcr. 
Great  Britain 

France  

Germany  

$29 
20 

West  Indies... 

46,923 

Mexico  

South  America 

All  other  countries 

564,471 

1,108.18.-, 

13,329 

Total  1905 

$500,414 
699,855 
462,345 

$16,088,416 
21,4  16,262 
16,929.127 

$27,032 
1,982 

77.740 

$1,733,257 

Total  1904 

161 

Total  1903 

893.359 

Of  the  above  imports  for  the  week  in  1905,  §5,450  were 
American  gold  coin  and  $3,207  American  silver  coin.  Of  the 
exports  during  the  same  time,  $29,183  were  American 
gold  coin  and  $7,500  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

itauTitug  ixxxtl  I7,  iuaucUtl. 
SPENCER   TRASK   &   CO., 

INVESTMENT    BANKERS. 

•up  monthly  descriptive  circulars  of  high-grade  bonds;  trai 
eral  banking  bu  liness  ;  Now 

York  Stock   Exi  mi  al  o  In  the  financial  marki  kdlng 

oitiee.    We  havi  undents  or  special  representatives  in  many 

of  the  large  cities  east  of  the  Mi  il  sippi  River. 

Branch O.Tice,  Albany,  N.Y.       William  and  IMiic  Sti.,  New  York. 

Moffat   &  White, 

Member!   New    York  StorU   Kxi'hnnar, 
5   NASSAU   ST  UK  FT,  -    11A.NOVKK    HANK    BUI  r.I'l  N'J. 

Dealer!  In  Investment  Sceuritlce. 
COMMISSION  ORDERS  EXECUTED   jKOIt  CASH  ONLT. 
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WALL.  HTREET,  FRIDAY,  JULY  7,  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— There  has 

been  more  activity  in  Stock  Exchange  circles  this  week  than 
for  some  time  past,  or  than  is  usual  at  this  season,  and  the 
tendency  of  prices  has  generally  been  towards  a  higher  level. 
These  facts  apply  more  particularly  to  the  shares  depart 
ment,  however,  as  the  investment  demand  for  bonds  which 
was  expected  to  follow  the  July  1st  disbursements  is  not 
yet  in  evidence.  No  doubt  this  demand  will  develop  later. 
In  the  meantime  the  outlook  for  the  future,  as  viewed  from 
the  floor  of  the  Exchange,  is  such  as  to  stimulate  a  feeling  of 
optimism  that  finds  expression  in  the  higher  level  of  prices 
noted  above.  Among  the  features  of  this  outlook  worthy  of 
note  are  the  favorable  reports  of  railwav  earnings  in  several 
important  cases  and  the  large  contracts  recently  placed  for 
steel  rails.  Wheat  prospects  are  regarded  as  less  unfavora- 
ble than  they  were  last  week,  at  least  there  has  been  some 
reaction  from  recent  high  quotations  for  that  cereal.  On 
the  other  hand  cotton  has  continued  to  advance,  the  upward 
movement  apparently  receiving  its  only  check  from  profit  • 
taking  sales. 

The  engagements  of  gold  for  export  amount  to  only 
$1,000,000  and  money  market  rates  have  been  generally 
steady  throughout  the  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  S%  p.  c.  To-day's  rates  on  call  were  2%@3  p.  c. 
Prime  commercial  paper  quoted  at  4@4j^  p.  c.  for  endorse- 
ments and  4@4J4  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £586,999  and  the  percent- 
age of  reserve  to  liabilities  was  42'65,  against  46'19  last  week, 
the  discount  rate  remaining  unchanged  at  2%  per  cent.  The 
Bank  of  France  shows  an  increase  of  5,750,000  francs  in 
gold. 

HEW  TOHK  CITY  CLEARING-HOUSE  BANKS. 


1905 
July  1 

Differences 

from 

previous  week 

1904 
July  2 

1903 
July  3 

Capital ............ 

$ 

115,972,700 

139,492,800 

1,120,869,000 

48,5:-S6,800 

*  1,1 66,038,900 

214,744,100 

88,424,500 

303,168,600 
291,509,725 

$ 

$ 

115,972,700 

134,323,400 

1,075,031,500 

39,209,600 

1,152,988,800 

239,371,800 

84,980,700 

324,352,500 
288,247,200 

$ 
109,822,700 
129,059,800 
917,444,200 

43,909,100 
903,892,900 
159,302,300 

75,048,600 

234,350,900 
225,973,225 

Loans  &  discounts 
Circulation 

Specie.. ....... 

Tnc  18,056,300 
Inc       476,100 
Inc  19,246,000 
Inc        374,500 
Inc    1,001,200 

Inc    1,375,700 
Inc    4,811,500 

Legal  tenders 

Beserveheld 

25  p.  c.  of  deposits 

Surplus  reserve 

11,658,875 

Inc    3,435,800 

36,105,300 

8,377,675 

*  $12,387,400  United  States  deposits  included,  against  $12,643,400  last 
■week  and  $23,246,600  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $14,755,725  on 
July  1  and  $18,255,525  on  June  24. 

Note. — Beturns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  foreign  exchange  market  was 
dull  and  without  special  feature  this  week,  with  the  excep- 
tion of  a  decline  in  cables;  gold  exports  to  Paris,  $1,004,099. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8525 
4  8530  for  long,  4  8695@4  87  for  short  and  4  8715® 
4  8725  for  cables.  Commercial  on  banks,  4  8495@4  8505,  and 
documents  for  payment,  4  84J£@4  85  J^.  Cotton  for  payment, 
4  8425@4  8430  ;  cotton  for  acceptance,  4  8495@4  8505,  and 
grain  for  payment,  4  8520@4  8525. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^f@5  18%  for  long  and  5  16^+@5  16%  for  short. 
Germany  bankers'  marks  were  94  13-16@94^gt  f°r  long  and 
95%@95  3-16f  for  short.  Amsterdam  bankers'  guilders  were 
40  5-16f@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14%c.;  week's 


range,  25  1.  15c.  high  and  25  f .  13%c.  low. 
The  week's  range  for  exchange  rates  follows: 


-Long.- 


Short.- 


-Cables.- 


4  8730  @  4  8740 
4  8710  @  4  8720 


®  5  16>4 
@  6I6I4 


Sterling  Actual — 
High.... I    4  8525       ®  4  8535    I    4  87         @  4  8705 
Low I    4  8525       ®  4  8530    |    4  8695     -2>  4  87 

Paris  Bankers'  Francs— 

High.... |    5  181s        @  5  17ia* 
Low |    6  18V      'a>  blSH 

Germany  Bankers'  Marks — 

High....!      941816      @  9478         l    95^         @  95»19       |      

Low |      94i316      @  94V      |    951s         ®  953lat     |     „ 

Amsterdam  Bankers'  Guilders— 

High....!      @  I    40K18       ^  40>U    I     

Low |      ®  I    404         @  40<s16      |      

Less:  *  lie  of  1%.  1 132  of  1%.  *882  0fl%.  Plus:  1fiieof  1%.  **is2  0fl%. 
The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  12%c.  per  $1,000  premium;  New  Orleans, 
bank,  35c.  per  $1,000  discount;  commercial,  50c.  per  $1,000 
discount;  Chicago,  10c.  per  $1,000  premium;  St.  Louis,  20c, 
per  $1,000  premium;  San  Francisoo,  80c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  domestic  State  bonds 
at  the  Board  include  $4,000  Tennessee  settlement  3s  at  95 
and  $20,000  "Virginia  6s  deferred  trust  receipts  at  11%  to  12}£. 

There  has  been  a  little  more  activity  in  the  market  for 
railway  and  industrial  bonda,  due  to  a  demand  for  special 


issues  more  than  to  a  general  investment  demand.  JaDanese 
issues  have  been  in  favor  and  taken  in  large  blocks.  Colorado 
Industrials  have  also  been  in  request  and  advanced  about  3 
points.  The  American  Tobacco  issues  have  been  strong 
features,  closing  about  a  point  higher  than  last  week  on 
limited  transactions.  Pennsylvania  convertible  3%s  moved 
up  a  point  and  Union  Pacific  convertible  4s  advanced  in 
sympathy  with  the  shares.  The  Rock  Island  issues  have 
been  active,  with  an  upward  tendency.  Otherwise  the  active 
list  has  generally  been  steady. 

United  States  Bonds.— Sales  of  Government  Bonds  at  the 
Board  are  limited  to  $2,500  3s,  reg.,  1908-18,  at  103%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following, 


2s,  1930 registered 

2s,  1980 couponl 

2s,  1930,  smaU.registered1 

2s,  1930,  small couponl 

3s,  1918 registered 

3s,  1918 coupon' 

3s,  1818,  small.registeredi 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s.  1925 coupon! 


Interest 
Periods 


Q— Ian 
Q — Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q — Jan 
Q — Jan 
Q— Feb 
Q  —Feb 


July 


'104 
'asl04 


*103i4 
*104 

•104 
*a;104 
*132 
•132^ 


July 
3 


'104 
'104 


*103i4 
'104 

*ib»">s 

•104 
"104 
•132 
•132V2 


July 

4 


O 

O 


July     July     July 
5  6  7 


104 
104 


103^ 
'104 

104 
'104 
'132 

13212 


•103'8 
*103*6 


-IO3I4 
•104 

•i'0'3" 

•104 
•104 
•132 
*132i2 


1037, 
103'e 


•103"4 
*104 

♦JOS*" 

*104 
»104 
•132 
-132  4 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  waB  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  had  a  buoyant  tone  throughout  the  week.  The  volume 
of  business  is  larger  and  prices  are  an  average  of  from  2  to 
3  points  higher  for  nearly  all  active  issues. 

Reading  has  continued  to  be  the  leading  feature,  the  trans- 
actions in  it  on  Thursday  aggregating  nearly  200,000  shares, 
and  the  price  steadily  advanced  from  below  par  to  108%. 
Union  Pacific  has  also  been  conspicuous  for  activity  and  sold 
over  4  points  above  last  week's  closing  price.  North  West, 
advanced  over  6  points  and  has  retained  about  half  of  the 
gain.  New  "York  Central,  when  at  its  highest,  near  which  it 
closes,  showed  a  gain  within  the  week  of  almost  5  points. 
On  the  other  hand  Louisville  &  Nashville  and  Metropolitan 
Securities  have  shown  a  tendency  to  weakness. 

No  unusual  interest  has  been  shown  in  miscellaneous 
issues  and  there  are  few  exceptional  features  in  this  group. 
The  iron  and  steel  stocks  have  been  notably  strong.  Ten- 
nessee Coal  &  Iron  advanced  nearly  10  points  and  reacted 
moderately.  United  States  Steel  preferred  and  Colorado 
Fuel  &  Iron  have  sold  3%  points  above  last  week's  closing 
price.  Steel  common  is  nearly  3  points  higher.  United  States 
Rubber  has  been  conspicuously  active  and  strong. 

For  daily  volume  of  business  see  page  148. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  July  ? 


Ohio  Burl  &  Quincy 

Del  &  Hudson  lights 

Det  Sou  Trust  Co  certfe. 
Ft  W  &  Denv  C,  stmpd.. 
Oeneral  Chemical........ 

Havana  Eleo  By 

Preferred 

Keokuk  &  Des  Mo,  pref. 
Knick  Ioe  (Chicago) 

Preferred 

N  Y  Dock  Co 

Rome  Water  &  Ogdensb. 

Twin  City  B  T  rights 

U  8  Leather 

Preferred 


Sales 
for 
Week 


Mange  for  week 


1 

40,914 
100 
116 
100 
200 
800 
600 

8,100 
200 

2ao 

10 

300 


201    J'ly 

11  way 
74    J'ly 

62  >■  J'ly 
15«8J'ly 

63  J'ly 
46  J'ly 
24Wly 
731*1'^ 
28    J'ly 

187    J'ly 
"8  J'ly 


400    12<Wly 
5501 108  viy 


201    J'ly  6 

li* J'ly  7 

11  is  J'ly  1 

74    J'ly  1 

62  4 J'ly  7 

16    J'ly  7 

es^J'iy  8 

60    J'ly  3 

29a8J1y  7 

74    J'ly  7 

28    J'ly  6 

187    J'ly  1 

•eJTy  3 

13%J'ly  6 

109    J'ly  6 


Range  sine*  Jan.  1. 


201  J'ly 
HJ'ne 
8  J'ne 
44  Jan 
66  Mar 
15  Apr 
60  J'ne 
40    May 

10  Jan 
60  Jan 
SliaMay 

13614  J'ne 
Wne 

11  Apr 
lOOTgJan 


260  Jan 
lWiy 
lmj'ly 
7'4  J'ly 
62iaJ'ly 
17  Apr 
65  >«  J'ly 
62>*Mar 
29Wly 
76  Apr 
28    J'ly 

137    J'ly 

Wne 

14  =8  Jan 

lOBiaMar 


Outside  Market.— Trading  ia  the  market  for  unlisted  se- 
curities this  week  has  been  favorably  influenced  by  the 
strength  on  the  Stock  Exchange.  The  volume  of  business 
has  increased,  and,  with  few  exceptions,  values  have  moved 
to  a  higher  level.  The  International  Mercantile  Marine  is- 
sues experienced  a  more  active  market  than  for  some  time 
past,  and  both  the  common  and  preferred  shares  made  sub- 
stantial gains ;  the  common  rose  from  10%  to  13%,  while 
the  preferred  ran  up  from  26%  to  31%.  The  Electric  Vehi- 
cle issues  were  also  unusually  active  and  strong ;  the  com- 
mon gained  5  points  to  22  and  the  preferred  advanced  from 
21  to  528%  ;  there  is  talk  of  a  reorganization  of  this  company, 
but  no  official  confirmation  has  been  made.  On  transac- 
tions aggregating  about  3,100  shares  the  price  of  Northern 
Securities  stock  moved  up  from  165%  to  167%.  The  "Stubs" 
were  depressed  and  declined  from  325  to  275.  Interborough 
Rapid  Transit  rose  from  200%  to  201,%,  After  a  decline 
from  69%  to  68%,  Chicago  Subway  sold  up  to  71%.  Central 
Leather  common  (when  issued)  gained  1%  points  to  47  and 
ends  the  week  at  46% ;  the  preferred  advanced  from  102% 
to  104%  and  closes  to-day  at  '104%.  Electric  Boat  stocks 
were  decidedly  weak ;  the  common  sold  this  week  from  29 
down  to  25,  the  last  previous  sale  was  at  40  in  March  ;  the 
preferred,  which  sold  on  May  31  at  75,  sank  to-day  to  65. 
Greene  Consolidated  Gold  fell  from  5%  to  %%,  but  to  day  it 
recovered  to  4%.  Greene  Copper  declined  from  23  to  21%  in 
the  early  part  of  the  week  ;  subsequently,  however,  it  rose 
to  23%. 

Initial  transactions  were  made  to-day  in  the  new  Japanese 
4%s  ;  the  bonds  were  sold  "  when  issued  "  at  88^,  this  price 
representing  an  advance  of  1%  per  cent  over  the  figure  at 
which  it  is  understood  the  bonds  will  be  offered. 

Outside  quotations  will  be  found  on  page  148. 
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OCC'IJI'YlNiJ    TWO    PAtJK.S 


STOCSS—UJSIISST  AND   LOWKST  SALB  PR1CIS 


Saturda  1/ 
July  I 


S3%    84-% 
109     109 

163 

1134114 

•97       97  >i 
704    71»< 

•87       90S. 

150% 151% 

•68  Si  70 
•200  809% 
63  53% 
85  35  H 
78  %  78 ', 
20 

•85 

•63 

•31% 

177 


Holiday 
July  3 


•183 

207 

•235 

•i>  ; 

•185 

• 

"89" 

•7 

•80 

•95 

•110 

27% 

•67  4 


20% 

87 

65  . 

83% 
177% 
186 
208 
260 
188 
200 

18% 

39% 
8% 

35 

96 
190 

27  . 

68  4 


-36%    374 
188% 190% 
•365     380 
29%    30 
•86       87 


93%  93% 

•14%  15 

•  28  29 

44%  46% 

82  89* 

71%  72% 

•62  70 

•85  90 
•280     283 


22% 
•90 
•92% 
166% 
•25% 
•60 
•82% 
•25% 

65% 
•30 
•90% 
•310 
•55 
149% 
•164% 

83% 
127% 

21% 
•130 


84  4  854 
102  102  »i 
16341644 

114 '(.114% 

97%    87% 
72      78% 

' 904 

15  14  152 », 
•68%    70 
903     -103 

63%    63% 

35 

78* 

20% 
•  86 

•8 


35 

78\ 

20% 

87 

65% 

83% 


177*178% 
186     186 

208%  211 
'235     260 

188  190 
'180     200 


19 

39% 

*7% 

•32 

•95 

•115 


19 
41 

7% 
34 
96 
120 


27%  284 
58%  58% 
37%  38 
190  190% 
•365  380 
30  314 
86%    87 


93%  93% 

14%  14% 

28  28 

46%  48 

82%  82% 

72%  73% 

•62  70 

•85  90 
282     283 


23 

94 

93% 
1664 

26% 

52 

83% 

27 

65% 

35 

94 
330 

66 
149% 
165% 

84 
128 

21% 
146 


•122     124 
•160%181% 
28%    29 
•62%    63% 
99%    99% 
•147     WO 
•36       36% 
•18%    20 
144%  145 
•47%    48% 
•110     115 
•78       81 
•197     200 
53%    53% 
84%    85% 
«94       94 
188     188 
•87       92 
•100     105 

•  90       90% 
140%  141 

•  37       40 


•116     118 
•75       78 
•105     HO 
99%  100% 
91%    92 
91%   91% 
29%    30 
75%    75% 
•14%    17 
•49       03 
•22%    24 
•76       78 
•  66%    68 
♦186     192% 
•24       24% 
61%    61% 
64       64% 
•117     1174 
32%    82% 
98       98 
•99     100 
•34       34  4 
•123     131 


23%    24% 
•91       94 
•92%    93% 
166% 167 

26%    28 
•60       52 

83       83% 

26%    27 

56  567i 
•30%  35 
'91  95 
4312  812 
•54  66 
149%  150% 
165%165% 

83%    854 
128     1304 

21%   22% 
•130     146 


123  124% 
'160  162 
29%  29% 
63%  64% 
100  100% 
150     150 

36%    36% 
•18%    20 
146     147% 


'47 
-110 
•78 
200 


484 
115 
81 
200 
53%    53% 
85%    86% 
•91%    94 
187%  1894 
90       90 
•100     105 
"88       93 
141%  142% 
•37       42 


79%    79% 
•115     120 
70       80 
•105     110 

100%  103% 
92       92 
91%    91% 
30%    31% 
75%    78% 

•14%    17 

•49       53 
23%    234 

•76       78 
68%    684 
•180     190 
24       24% 
62       62% 
64%    65% 

117%117% 
32%  334 
98       98 

•99     100 
34%    34% 

131%  131% 


Tuesday 
July  4 


ft 

d 

Q 

M 

0 

s 


Wednesday 
July  o 


844    85% 
102  4  1024 
164      164 
1134  U4% 
"97        974 

71%    73% 
•87       90  4 
151%  152- 
•63  4    70 
204     204 

63%    54a. 


Thursday 

July  0 


tnday 


37 

79% 

21 

87 

65 

32% 


36 
79 
90% 

►86 

•63 

32% 
1784180% 
1874187  4 
210     212 
-235     260 
185     195 
190     200 

184    194 

40  4    424 

•7         8 
•32       35 

97%    98 
•115     120 

27%    27% 

684    68% 

37%    37% 
1904190% 
X380     380 

31%    31% 

87%    " 

23  4 

93% 

15 

29 

46% 

82 

72% 
•60 
•85 
282 


87% 
23  Si 
934 
15% 
294 
47  3, 
83 
74 
70 
95 
282% 


23%    244 
*92%    94 

93       93 
167     168% 

27%    284 

52 


83 

26% 

66% 

•30 

•92% 
•310 


62  4 
84 
27 
67% 
35 
97 
330 


•65       66 
148     150% 
166%  166% 

82%    84% 
1284131 

21%    22% 
•130     146 


84%    85 
102     1094 
163     163 

11341144 

97%    97  4 

70%    72 

•87       904 

161%  163% 

•68%    69% 

903%;  203% 

63% 

36% 

79% 


37  4 

7'.'% 

20% 

87 

86 

39 


20 

•85 

*&3 

32 

1784180% 

187     187 

209%  210% 

235     240 

135      188 

190     200 

184    18  S, 

40%    4  1 

7         7 


98%   99 
'115     120 
27%    97s, 
58       58% 
37%    38% 
189  4190  4 
380     380 
31       31 
86       86 
23       23 
93%    93% 


515% 
{29% 
46% 
82% 
72% 
63 
'85 


15  4 

29% 

47% 

83 

73 

83 

90 


2624  282% 


23%    24% 
*91       94 
•92%    93 
1674169 

27%    27-8 


•61 

83% 
•24% 

56 
»30 
*92% 
320 
•55 


524 
83% 
264 
66 
33 
98 
320 
66 


•54 
•85 
123 

160 
29% 


60 

95 
124 
160 

293. 


64%    65% 
99%  100% 
160     150 

36%    36% 
•18%    21 
14641494 
48       49 
*110     115 
•78       81 
199%1994 
52       53% 
85%   864 
93%    93% 
188     1894 
92       94 
•102     105 
*90       92 
141% 143 4 
•38       40 


116     119 

•76       80 

•100     110 

103%100 


9'. 

91% 

31% 

76 
•14% 
•49 
•23 
•76 
•63 
•185 

24% 


924 
92% 
32% 
77 
17 
524 
24 
78 
684 
192 
244 


62%    62% 
64  4    66 

11741174 
32%  334 
98       93 

•99     100 
34%    34% 

130     131 


14841494 

165%  1664 

82%    834 

128     1294 


22 

•130 

*54 

•85 


224 
146 
60 
95 


B6 '-. 
109  fel02% 
163     164 
113% IH\ 
•97%    98% 

70%    79 
•87      904 
161%  162% 
•68%    70 
203      2014 

6  1         64  4 

374  374 


804 

87 
65 

32  4 


79% 

204 
•85 
•68 
"31% 

179% 181% 
188     188 
208      2 1 1 4 
235     200 
185      188 
190     200 

134    184 

40  4 

•7 

34% 

99 
120 


.STOCKS 

NEW  YORK   STOOK 
EXCHANGE 


404 

8 
34 
99 
120 


27%    27% 

"58       58% 

•38       384 

191     1924 

♦387     390 

314    313. 
•86 
*22  4 

9334 

15% 

29 

47% 

82% 

72% 

64 

86 


87 

234 

94 

154 

29 

484 

83% 

73% 

70 

yo 


281% 282% 


234    23  4 
91        91 
•92%    93 
1684169 


27 

52% 
•83 
•25% 
•66 
•81 
•92% 
318 

55 


28 
62% 
84 
26% 
66% 
33 
98 
313 
66 


123%1234 
•16041614 
29       29% 
64       64% 
9934l004 
•148     150 
36%    363. 
•19       22 
147     148% 
48%    48' 
•110     115 
80       80 
200     200 
524    534 
85%    864 
•92       94 
188     190 
92       92 
*102     105 
924    95 
141%  1424 
•38       40 


•117     119 
76       76 

1024110 

104%107% 
93       93 
91%    934 
31% 
76 

•14% 

•49 

•  23 

•75 
67% 
•185 


31% 
764 
17 

524 
24 
78 
68% 
192 
224    ^3% 
62       62% 
64%    65% 
11741174 
32%    33 
98        98 
•99      100 
•34        314 
1294131 


1494150% 
16641664 

83       83% 
128%  1304 

22       22% 

♦130     146 

•64       60 

•85       94 

123  41234 

*160     161 

29       29% 

644  65 
100  100% 
148  148 
*36%  37 
•19  22 
148     149% 


49 

•110 

78 


49% 
115 
82 


jl99%200 
53       63% 
8534    86% 

"92       94 

189  %  190*i 
92       92 

105     105 
91       91 

14241434 
38       38 


•119  120 
•76       80 

•102  4110 
107     1083 


If  ;iih  (Kill-.. 

Atoll.  Topeka&Santa  Fe 
Do    prof 

Atlantic* Coast  Line  BR.. 

Baltimore*  Ohio 
Do    pref 

Brooklyn  Rapid  Transit. 
liutlalo  A  Susque,  prof.. 

(Canadian  Pucitlo 
.in  i.!:i  Sou t hern 

Central  of  New  Jersey.. 

Chesapeake  A  Ohio 

Chicago  <&  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  o.  pref.  "A 

Do    4  p.  0.  pref.  "B".. 
Chloago  Milw.  A  St.  Paul. 

Do    pref 

Chloago  A  North  Western 

Do    pref 

Chlo.  St  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Terin'l  Transfer. 

Do    pref 

Chicago  Union  Traotion. 

Do    pref 

Cleve.  Cln.  Chlo.  A  St.  L. 

Do    pref 

Colorado  <fc  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <&  Hudson 
elaw.  Lack.  A  West'n. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  A  Ft.  Dodge. 

Detroit  United 

Duluth  So.  Shore  A  All.. 
Do    pref 

Erie 
Do    lstpref 

Do    2d  jjref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  otf.  B 

Hocking  Valley 
Do    pref 


Sales  o< 

the 

Week 

Shares 


Illinois  Central, 
c 


lows  Central. 

Do   pref 

KC.JTt.S.<fcM.,tr.  cts.  pfd 
ansas  City  So.  vot.  tr.. 
Do    pief.  vot.  tr.  ctfs. 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  A  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central. 

Minneapolis  A  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  A  Texas 

Do    pref.  _ 
Missouri  Pacific 


68,600 
2,000 
2,700 

B0J300 

600 
107,510 

47',650 

"626 
23,300 

2,000 

1,300 
86.070 


ICange  for  Year  1909 
On  basis  of  100-shareiols 


Lowest 


300 

83,430 

500 

6,800 

"20O 


1,500 
6,300 

100 

100 
1,300 

100 
4,800 
1,000 
2,000 
2,820 

700 
4,100 

600 

200 

1,185 

1,430 

1,310 

283,390 

40,600 

35,650 

100 

2',000 
"250 


236 
83 
17 


200 
16,046 
700 
400 
600 
800 
1,850 


210 

36/J0O 

658 
33,410 
66,800 
14,900 


93 

93% 
31% 
7534 


93  4 
93  4 
31% 
764 


•76       78 
684   68% 

•185     192 
24       24% 
62  4    63 
64%    65% 

1174H74 
33  34% 
984    984 

•99  4100 
31       34  4 

1294130 


Nash.  Ohatt.  A  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  A  Hudson.. 
N.  Y.  Chic.  A  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  A  Hartf . 
N.  Y.  Ontario  A  Western. 
Norfolk  A  Western. _. 

Do    adjustment  pref. 
Northern  Pacific 

Paclfio  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  c&  Eastern 

Pore  Marquette 

Do    pref 

PhiladeL  Rapid  Transit.. 
Piltsb.  Cln.  Chlo.  A  St.  L. 

Do    pref 

Deading 

JAlstpref 

2d  pref    

Bock  Island  Company 

Do    pref 

St.  Joseph  AGrM  Island. 
Do    lstpref 

Do     2d  pref 

St.  L.  <fcS.Fr.,  1st  pref.... 

Do    2d  pref 

C.<fcE.I.com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Paciflo  Co 

Do   pref „. ,, 

3outhernv.tr.  cts.  strnpeo 
Do    pref.       do 
M.  A  O.  stock  tr.  ctfs... 

'IVsxas  A  Pacitie 

-third  Avenue  (N.  Y.)... 


1,600 

100 

4,300 

6,500 

19,500 

300 

800 


45,700 
1,400 

"ib*6 

682 

18,400 

30,200 

100 

7,950 

1,800 

100 

100 

246,900 

100 


600 


100 


634,070 

3,100 

6,500 

55,450 

5,600 


100 

3",io"6 


1,650 
1,546 
105,650 
1,296 

45  400 
2,000 

i',900 

0.044 


77%May22 

99     Jan  25 

120     Jan  25 

100  4  Jan  26 

91      .Mar  i 

58%May2, 

87%  Jan    4 

180%  Jan  25 

67  4  J  an  11 
190     May23 

46%  May  2  2 

31      May2 

774  J,ne2f. 

17%May2 

83%  May2'.' 

80     J 'no  9 

20  May23 
1684  May  4 
182  4  Jan  l: 
(il'J0>gj'ne  9 
234  Jan  13 
150  Jan  8 
195     Jan  17 

7%  Jan   6 

174Jan   4 

6     J'ne  2 

31    J'ne28 

90     Jan  14 

118     May  4 

22  4  Jan  20 

52     May  2  3 

324  May  23 

1784May22 

335     Jan  25 

27%May23 

834  May   1 

18     May22 

764  Jan  27 

11%  May23 

21  May22 
374May22 
74%May22 
55 4  Jan   3 

68  J'ly  6 
90    Feb 28 

Jan   4 
Feb  16 
May22 
86%  Jan  18 

90  Jan  18 
152%  Jan  25 

24  May24 
50  MaylO 
81%J'nel9 
22%May22 
62  Jan  3 
284  J'nel6 

91  J'nelS 
{290  Jan  20 

504  May  22 
zl344Jan25 
161     May  1 

73  Jan    9 

114  Mayll 
184May22 

{130  J'nel4 
564  Jan  12 
86  Jan  19 
894  Jan  11 

148  Jan  13 
24  May22 
56%May23 
944May22 

137  Jan  12 
33%  May  8 
1734j'ne20 

136%  May22 
42     Jan  20 

115  Maris 

74  May  4 
{194  May22 

40%  Jan 

76  Mayll' 
91%Feb24 

165  Apr24 
78%  Jan  17 

100  Jan  3 
85  Jan  12 

1314  May  2* 
27     Jan  25 

77  Jan  6 
79%J'ly   3 

112 4 J'ne  3 
70  May23 
Feb  17 
Jan  13 
May2'. 
Jan  5 
2434  May22 
71%May22 
12  J'ne  2 
46%May21 
2o  j'ne  8 
73%May22 
61     May20 

175  Jan  30 
20  May22 
55  4  May  1 
57%  May  4 

115%  Jan 
28 

95  Apr  28 
97  Apr  1 6 
29%  Apr 29 

124     Apr29 


Highest 


105 

xTA 

90 

84 


Mar   9 

L04%j'ne27 
L70     Apr  24 

111%  J'ly  3 
OH      H'bu    8 

73 4 J'ly   8 

91  sMsyia 

155%  Apr    7 

72%  Jan  81 

205 4  Feb  3 
60%Mar21 

44%  Mar  15 

83%  Apr    7 

25%  Mario 

884  Mar  15 

70  4  a  |. il« 

374Aprl7 

1874Aprl7 

1924Aprl7 

249     Jan  31 

265 %  Feb   1 

225     Jan  31 

230     Jan  31 

20     J'ne28 

42%  J'ly    5 

13%  Fel 

64     Feb  3 

111     Mar21 

121»4Marll 

304Apr26 

644  Feb  10 

394  Feb   3 

196%  Apr  11 

400     Marll 

36%Marl4 

91     Maris 

284Marl7 

95     j'ne'22 

174  Jan  21 

37     Jan  21 

4834Maril 

83%  J'ly 

74     J'ly-   5 

72%  Jan  16 

90     Feb 28 

335     Apr  17 

90  Jan  13 
244j'nel9 
99  Marll 
96%  Mar  13 

170     Aprlo 

32     Feb   3 

5834  Feb   3 

844Marl6 

34     Feb  14 

70     Febl4 

444  Marll 

106     Marl3 

{350  Marl3 

654  Feb   3 

1564  Apr26 

175     Feb   9 

91  Marl7 

131  J'ly  5 
26     Marl3 

{150  Febl5 
64%  Apr  7 
91     Feb24 

125     J'ne27 

169%  Mar29 
33%  Jan  18 
69     Marl  3 

110%Marl3 

158  Apr  26 
45  Jan  16 
^4  4  Jan  10 

167%  Mail! 
554  Apr   8 

122  4  Jan  30 
85  Apr  7 

2104  1-Yb  i 
64  MaroO 
88  4  Marll 
94  4  Feb  3 

196  MaylO 
98 4  Feb  7 

108  Feb  6 
98  Feb  7 

147%  Marl3 
4834  Apr  3 

106  Febl4 
87  4  Feb   6 

132  Apr  15 
«734Marl3 

112     Marl  3 

108%  j'ly  7 
94  Feb  2 
934  J'ly  7 
37%  Jan  18 
85  Jan  4 
1734  Jan  31 
58%  Jan  21 
294  Feb  3 
814  Mar  0 
734 Mar  6 

1944J'nel2 
27  4  Jan  20 
66%  Apr  J  8 
72% Fob  27 

121%  Feb  15 
Maylul  36%  Mar  1 3 

100  Mur22 
98%  Feb  2  8 
41      Marl;'. 

I3434  Feb  10 


Range  for  Previout 

Year(lUttl) 


Lowest       Highest 


84     Feb 

87%Jan 

104%  Ki'ii 

72%  Mai 

87%  Feb 

38      Fob 

83      \..v 

1004  Mar 

lit      Apr 

154  4F»b 

28%  Mai 

33     Jan 

76     Jan 

12%J  u. 

804J'ly 

47%  J'ne 

20     J'ne 

137 4  Feb 

173     Mar 

161%  Mar 

207     Fob 

135     Mar 

{165  Apr 

6  %  Aug 

H4Aug 

4    J'ly 

29     May 

634  May 

100     Feb 

13  4  J'ne 

48     J'ne 

17%J'n* 

149     Mar 

2504  Feb 

18  Mar 
644  Feb 

19  4  Jan 
60  4  J'ne 

6  4  J'ne 

94  Aug 

214  May 

65%  May 

33     May 


64 
72 
170 
70 
11 
60 
77 


J'ly 
Feb 
Mar 
Aug 
J'ne 
Ma} 
Mar 


12534  Feb 
14  J'ne 
32  Feb 
64%  J'ne 
16  %  Feb 

31  Feb 
26  Mar 
85     J'ne 

{245  Nov 
46     May 

101     Feb 

lo934  Mai 
724  Mar 

10434  Mar 
5  Apr 

{1 19  4  Feb 
40  J'ne 
80  J'ly 
55  Jan 

116  May 
14%  Feb 

32  4  J'ne 

87  Feb 
101  %  Feb 

3434  Feb 

15%  Feb 
112%  Mar 

25  May 
101 4  May 

60  J'ne 
{185%  May 

19%  ^ar 
63  4  Mai 

88  May 


51  Feb 
95  J'ly 
614Jan 

1114Mar 
17  Mar 
74%J'ne 

{ 68     May 


55  Apr 
90  Apr 
88%  Mar 

76  .  .Mai 
654  Feb 

19  4  Mar 
57a4  Jan 

9  Mar 
35  May 
16     Jan 

i  61  Mar 
39%  Jan 

150    Jan 

94J'ne 

25%J'ne 

41 4  Mar 

113  Sen 
L8%  WD 

77  4  Jan 
90     Feb 

20  4  J'ne 


B9%  Nov 

104  4  Nor 
166  4  Nov 

105  4  1)10 

70  4  Nov 

89  Aug 
185%  Oct 

72      N..v 

194%  Nov 

51      Nov 

47  4  Nov 
85% Jan 
26%  Nov 

90  Nov 
74%  Nov 
39  4  Nov 

177%  Deo 

L86%Oct 

2 1  1  4  Deo 

237      Nov 

160     Nov 

192     Deo 

104  Nov 

2734  Nov 

15%  Nov 

48  4  Nov 
93%  Deo 

115  Nov 
24%  Nov 
68  Deo 
37  %  Nov 
190  4  Deo 
35934  Deo 
35%  Nov 
89  Deo 
27  Deo 
79%  Deo 
14%  Nov 
28>-jNov 
41%Nov 

77  Deo 
58%  Deo 
67  Deo 
83     Nov 

242%  Deo 
86  4  Nov 
20%  Nov 

94  Deo 
96     Deo 

159  Deo 
33  Nov 
59%  Nov 
834  Nov 
31%  Nov 
5  6  34  Nov 
434  Deo 

105     Oct 
{300    Deo 

024  Nov 
148%  Deo 
1694  Nov 

964  Aug 
30%  Oct 
23%  Nov 
150  Nov 
67%  Jan 
96  4  Sep 

95  Oct 

160  Oct 
36%  Nov 
65  4  Deo 

1114D60 

147%  Deo 

45%  Nov 

25  %  Nov 
145  4  Deo 

47  Deo 
116     Nov 

78  Deo 
199    Oct 

47%  Oct 
80  4  Oeo 
95     Deo 


82  4  Deo 
101  Sep 
86%  Deo' 
140  Deo 
324  Deo 
81%  Jan 
79  4  Not 


116      M«.'13i      Oct 


80  Deo 
107     Deo 

82%  Deo 
92  Deo 
86  Deo 
37»4  Nov 
80%  Nov 
18  Nov 
60  Not 
80  Nov 
7934  Deo 
72  4  Deo 

185  Deo 
29  Deo 
6034  Deo 
6S%  Nor 

119  4  Deq 

37  4  Deo 
974  Deo 
98      Deo 

38  4  Nor 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

HEW  YORK 

Aetna 

Amen    . '   . . 
AmerExch.. 

Astor 

Battery  Park 

Bowerylj 

Bntch's&Di 

Century  1J 

Chase 

Chatham 

ChelseaExc' 


Mid 

Ask 

17') 

175 

520 

530 

■J  7  5 

280 

775 

825 

155 

165 

325 

155 

165 

195 

210 

320 

330 

170 

H.111U1 

Chemloal 

Citizens'  Ctrl 

City 

Coal  A  Iron. 
Colonial Tl  ... 
Colurn 

Commerce... 
Conso. 
(;'rnExcll^c, 
Discount'  ... 
Ea.-it  1 

FidelityH 

Fifth  Ave'  .. 


Bid 

Ask 

4300 

4350 

170 

f282 

f285 

230 

240 

575 

400 

202 

207 

152  4 

385 

150 

160 

100 

1500 

8760 

Hunks 


Fifth 

840 

t740 

14th  street'.;. 

11- 

200 

110 

GarheM 

German  Ami 
Germu 

Oerm;. 

Imp  A  Trad. 

Bid     Ask 


156 

215 

id's" 


Bank* 

InterboroH.. 

Irving  

Jeffersonli... 

Liberty  

Lincoln 

Manhattan''. 
Market  it  Km 
Mechai 
Mech  .. 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
Metropolian. 


Bid 

Ask 

185 

165 

240 

177  4 

185 

515 

I600 

1700 

325 

335 

2  70 

285 

295 

170 

260 

.'TO 

175 

178 

185 

400 

I  Sunk* 
Motropoli'nfl 
MtMurrut'i.. 

Mutual', 

Naasau'l  

Now  Aimti  1 
New  VorkCo 
N  V  Nat  EX. 
New  V..rk... 
loth  W'ard'j. 
North  Amer. 
Northern 

Oriental' 

Pacini ' 


1   Bid 

Ask 

105 

210 

300 

206 

510 

L300 

200 

!10 

325 

850 

289 

238 

•  -1 

360 

ItunllH 

I'ark 

■  '»H... 

i'hemx 

•  ' 

l'rod  ExchU  . 
Ulvor 
Seaboard  .... 

Shoe  A 


Bid  I  Ask 


515 

— ..• 

195 

675 

-. 

.... 

105 

.... 

•  Bid  and  ajlced  prices;  no  gales  were  n.*lo  uu  thu  day.     't  Less  1  m  .     t  Ex  rlgota.     •  3i.it>»  banka.     a  Kx  dividend  and  nnUt*.      (M 

t  Sale  at  StockExchange  or  at  auction  this  \reelc    1  Trust  Co.  corUucates.        X  Assessment  paid.        n  3uld  at  private  sale  at  this  price. 


w  etvck. 
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V©L.  LXX1I, 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
July  1 


*32b 


88 


118^4  H37e 


127%  128% 
•90 
,  CO 
.  87 
*80 
.  19b 
I  40b 
•10 
•42 
•23 
•23b 
62 


98 
60 
87 

82 
10b 

40  b 

17 

46 

26 

24 ». 

52 


•243     250 
*13b    14  b 
•52 
81 % 
•22 


53 

82 1.1 
21 


34  b 

•97 


34b 
99 


•220  240 
5b  6 
6b 


v87»4 
?.*4»4 
*34 
•18 
•40 
47b 
1*110 

24b 

!     9838 

117  b  H8b 

119     119 

,*167     175 

•102     106 

S       9         9 

86       37 

138%  139% 

•136     138 


6  b 
38 

6 
38 
19 
44 
48>4 
110b 

634 
24^4 


Monday 
July  3 


84  b    34  b 
38%    88s4 

56b    57'.) 
113  b  113% 


128  "812934 


07% 

62 

87 
•80 
19»4 

40b 

16b 

41 
25  b 
24 
62  "4 


09 

6ib 
87  b 

8034 

20 

41 

16b 

41 

25b 

24 

5  2  % 


'243     250 


*14 
*52b 

82-4 
•22 


15 

68 

83 
24  b 


35  35  b 

98  98 

32  32 

9134  9134 
220     240 

6  6b 

-6  6b 

3734  38 


6 
38 
20 
44 
491) 


\ *96b    96b 
ft  35       35 
•102% 105 
)  10634  106% 
*188     194 

815%  16% 
I  »57  67  b 
f    44       44% 

• 90 

F*13b    14 

•190     192 

I    11       11 

48b    48b 

43%    44 

•76       80 

1 110 

•90       95 
176b  176b 
•19       19b 
78       78b 
*57       85 
•27b   30 
•80       81 

62b    62b 
118     118 
•24b    25b 
•90       95 
46s4    45% 
;*102b  105 
1*140     153 
\  *99%  100b 
<!   43b    43  b 
t'104     104", 
I  *14b    15b 
63b    64 
39  b   39% 
•93       94 
•237     242 
31b    33 
96b 
19% 
78b 
33 
•100 


•80 
.♦105 


97b 
19b 
78b 
34b 

104 
82 

126 


1 
83% 
43b 
lib 
73 
32% 
94 


I    83 

•40 
11% 
'.*70=4 
,     31b 
'    94b 
•122  b  125 
['»   13%    13b 
•HOblll 
•89       91 
33       33b 
67*4    67 
40       40b 
106bl08 

31b    32% 
•  98%    99% 
'  85       35 
1107  b  107  b 
|.*38       42 
•235     250 
F  9834    9334 
•165     167 


*4s, 

*34 

•18 

*40 
47% 

112b  11234 
•5%  5% 
24  b  24  b 
98       98b 

118%119% 

119b  119b 
'167     175 
*102     106 
10b    10b 
37       38  b 

139b  140% 
"137     138 
*140     142 
96b    97 
35  b    3634 

104b  104  b 

10634  107% 
*188     194 

*15b    16 

*57 
4434 


58 
46b 
90 
14% 
191% 
11% 
50 
44 
80 


14% 
191 

11 

50 

43b 
*75 
'110 

95       95 
176b  177 

19  b    19b 
*78 
*57 
*27b 
•79 

62% 
»117 


79 
85 
30 
81 
62  b 
118 


24%   25 
89       89 
$45%    45% 
*  102  b  105 
♦145     150 
9934 100% 
43  b    44  b 
104b  105% 
*14%    16 
63       63% 
3984    40b 
94       94 
*237     242 
33       33b 
97  b    97b 
19b    " 
78% 


20% 
80 

.    3434 

,104 

8334 
130 
1 
87b 
43b 
lib 
71% 
32  b 
94% 


82 

105 

1 

84  84 
*41 

lib 
§71% 

31% 

94% 
*  122  b  125 

13%  1334 
111%  111% 
*89        92 

33b   33b 

68       68 

40  41b 
108     109 

3234    33b 

99%  101% 

35  b  30% 
107  b  107  b 

40  40b 
235     250 

9334    93% 

167bl67b 

*180     193b 


Tuesday 
July  4 


O 

a 

H 

s 


Wednesday 
July  5 


31%    35 
3834    39% 
67b    57% 
114     114b 


1283*130% 


§99 

02% 

87 
•78 

19% 

40% 

•16 

41 
•24 

24 
*51b 


99 
03  b 
87% 
81* 

20 
40% 

17 
•11 
26 
24b 
52  b 


Thursday 
July  6 


35       35 
38%    88") 

57%    57  38 
'113%  11^ 


*243     250 
*13b    14b 
•51%    63  b 
82       83% 


88 
6 

38 
20 

40b 
49  b 


35  b    36 

98       98% 

32%    33% 

91       85 

*225     240 

6         6 

6%      6% 

38 

*434 

*34 

*18 
40 
48b 

112%  112% 
•5%      6 
24%    24  b 

•98b    99 
«117bH9 

119%  119  b 

167  175 
♦102  106 
10   10% 
39   39 

139 b 141 

188  138 
*139  141 
97b  97% 
37   39 

104b  104% 

107bl0834 
*188  194 

*15b  16 

-57   69 
4534  47  b 

95 

14   14 

191  191 b 
10%  11% 
49%  50 
44   44% 

*77   80 

*95bllO 
95b    96b 

177     179% 
19b    20b 


128% 
•97  b 

01  b 

87 '< 
*80 

19% 

40b 

16 
•40 
"23 

24  b 

62 


130% 
99 

(Mb 

87 '4 

82 

19?» 

40  b 

16 

4  2 

26 

24% 

52 


FHday 

July  7 


*33b    35 

* 67b   57% 

114%  114  b 


129%  131% 
•97%    99 


'243     250 
•13%    14% 

61', 

82 
•  22 


51% 
82% 
24% 


35%    35% 

9*b    98  b 

32       82% 

*91       95 

*225     240 

6         6 

634        634 

3734    37% 

§6 
•35 

17b 
•40 

48b 
112b  li'ib 

534       534 

25       25% 

*98%    98b 

117%  118% 

H9bH9% 

'167     175 


6 
39 
17b 

44 
483. 


102 
*10 
•38 
139 


105  b 
10b 
39 

14034 


13734  13734 
139%  139% 
97%  9734 
37%  38 
IO434  10434 
106  107% 
188  194 
16%    16b 


•57 
46 


79 

•55 

29 

80 

6134 

•117 


79% 
85 
29 
80 
62% 
118 


24  b    24  b 
•88       93 
47b    47% 
•  1033tl05 
•145     151 
99bl00 
44       44a4 
105  b  106  b 
15       16b 
63       63  b 
39b    40% 
94       94% 
•238     240 
3384    3434 
97 

1934 

80% 
33  b 
*100 


973. 
20b 
81b 
33  b 
104 


83b    86b 
*105     125 


1 
92 
43  b 
11% 
74 
31% 
933, 


"4 

8834 

•41 
lib 

•72 
31% 

*93% 

122b  125 
1334    13% 

111%  112% 
90b  91% 
33  b  33  b 
68  b  6S34 
41b    4l3.» 

108  b  108% 
32%  3334 
99% 101% 
36       37  b 

107b  108b 

•41   43 
•235  250 
9334  93% 

168     168 


59 
47  b 
95 

"l3b    13b 
190b  190b 
10b    10b 
•48       60 
4334    44 
•78       80 
*95bll0 
95%    96  b 
179b  179% 
20%    20b 


64 

64  b 

87 

87 

80 

80  b 

L9b 

1  9  b 

40 

40  b 

15b 

16b 

Hi 

42 

23 

25 

24 

21 

51% 

61 '4 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Toledo  Railways  &  Lighl 
l'ol.  .St.  Ii.  <fe  W.  v.  tr.  Otfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 


Union  Pacillc. 
Do    pref. 


'243     250 
*13%    14b 


51 'g 
82  b 
•22 


51% 
83% 
24 


35%  35°, 

98b  98b 

32  32 

•91  95 
'230     240 
•5b      6b 
*6b 
36 


434 
•34 
•17 
•39 
48b 
112 
5% 
25b 
98% 


7 

37-4 

6 

39 
20 
45 
4  9 '4 
113 
5% 
25  b 
98% 


11734  118-4 

119%  119% 
167     175 
102     106 
9%    10 
*38       38b 
13934  140  b 
13634  136% 
139b  139b 
97b   97b 
37b    37a4 
104bl04b 
107     108b 
188     194 
U6b    16b 


*57 
46% 


29% 
80 
62  b 
'117 


79% 
75 
29b 
80 
62  b 
113 


24b    24b 
"89       94 
47       47'i 

105  105 
145     150 

9934 100 
43%    43% 

106  106% 
1484    15% 
63       63 
39%    40 

*93b    94b 
240     240 
34  b    8634 


98 
1934 
80 
34b 
104 


98 
20b 
81 
34b 
104 


83  b    8434 
107     125 


1 

91b 
43  b 
11% 
73  K 
31% 
93b 


*\ 
90 

•41 
lib 
73b 
31 

•93 
*122bl25 
13%    133, 

112% 112% 

*90b    92 
33%    3334 
69       69 
4134    44% 

108% 110b 
32  b  33  b 
99%10034 
35%    37 

107  b  107% 

•40       44 
§240     250 
93  b    9334 

168     168 


'180     193bl*182     193b 


59 
47% 
95 

13%    14 
♦189     191 

10       10b 

49       49 
»42%    423, 

79       82 
*95bllO 

95       95% 
178%  178% 

20%   20% 


*79 
•57 
•29 
•80 
62 


80 
75 
30 
82 
62 


*117%11734 


»24 
•89 

47 
105 
'145 

99b 

44 


25 

94 

47  b 
105 
155 

99b 

44 


V  nit  Rys  I  nv't  of  ban  Fran 

Do    pref 

United  Rye  of  St  Lou.  prel 

Wabash 
Do    pref. 


Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

Do    pref.  vot.  tr.  ctfs. 
Industrial  «fc  iHiscell 

Adams  Express 
llis-Clialmers 


.Imp't 


IO534  10634 
I4S4    14% 
*62       63 
39%    40 
94       94b 
§240     240 
36       36'i 
98%    98'( 
20       20% 
80b    81% 
34       34 
104     104 
84       8434 
•107     125 


1 
92  \ 
43b 
lib 
73b 
31% 
94% 


90% 

43  b 
•11 

73 

80% 

93 
122%125 

13%  14% 
112  b  112  b 
*89b   91b 

33       34% 

63  b    69% 

4334  44  b 
109     10934 

83%  33% 
100%  101% 

35%  35% 
107  b  107  b 

41       41 
240     250 

93b    93b 
162     168 
180     193b 


Do     prel 

AmalgamatedCopper 

Amer  Agricult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice 

Do    pref ......I.I! 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  <fc  Kefln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Roniims; 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
Amer.Tobac.  (new)  ,pf  .ctfs 
American  Woolen 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  Gas 
Urunsw.  Dock  &  C.  In 
Butterick  Co 

(Colorado  Fuel  &  Iron. 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 
Internat'l  Steam  Pump.. 
Do    pref 

National  Bisouit 
Do    pref 

Nat  Enamelrng&  Stamp'  g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic. 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring... 
Do    pref. 
Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Q  loss-Sheffield  St.  &  Iron 

O  Do    pref 

Standard  Rope  &  Twine. 
Tenn.  Coal,  Iron  &  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    pref 


Sale  not 

the 

Week 

Shares 


950 

1,000 
1  ,900 
1,480 


U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
sUnited  States  Leather... 

Do    pref 

U  S  Realty  <fc  Improve'nt 
U  S  Reduction  &  Refin'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 


lA/ells,  Fargo  &  Co 

VV  est'n  Union  Tele'gpli 
West'gh'seElcfcMigassen 
Do    lstpref 


413,600 

1 ,',  2 . 
2,050 

200 
1,300 
1,100 

SOU 

3oo 
20i; 
000 
400 


300 
135,235 


3,500 

800 

2,600 

200 


600 
820 

2,000 
25 


1,300 

1,400 

24,200 

002 

300 

1,200 

1,200 

43,730 

1,100 


Range  lor  Year  1905 
On  bams  o/ loo-share  lots 


Lowest 


22b  Jan  13 

84%  May  22 

Jan  26 

]'t.-,    Jan    6 

Mayl7 

113    Jan    6 

96     Mayll 

21b  Jan     i 

64%  Jan  II 

80      Jlv     7 

17b>lay23 
37  May23 
May  1 
May  4 
May  4 
Apr  29 
Jan  13 


Highest 


15 
36 

20 
20 
45 


5  236 
13 


1,150 

2,300 

28,630 

308 

400 

4,070 

10,730 

600 

7,650 


40 


54,537 


300 
1,300 
2,100 

600 
3,821 

900 


2,000 

2,500 

6,200 

1,900 

200 

300 

200 

1,210 

250 

800 

100 

4,340 

120 


3,550 

3,000 

20,740 

2,900 

1,300 

5,030 

1,062 

170 

7,700 

785 

12,100 

14,400 

800 

300 

6,500 


2X10 
77,350 

200 
2,165 

325 
9,950 
1,404 


18,300 

1,500 

600 

3,600 

3,400 

29,950 

8,000 

239,450 

202,035 

11,290 

1,747 

300 

110 

1,083 

600 


Jan    9 
May   4 
4*bMay   4 
70     Jan  25 
20     Jan  24 
89%  Feb    8 
31    May22 
r91%  J;m  26 
30b  May23 
9134j-ly    3 
§209bJan    4 
5%  J'ne23 
6    J'ne  7 
34b  J'ne24 
4%  Apr  29 
34     May22 
15  b  Jan  17 
36     Jan  19 
33     Jan  25 
10334Jan 

5  b  Apr  29 

20     J'ne  9 

97%J'nel2 

79% Jan    9 

111b  Jan  13 

163     May  31 

99     Jan    ' 

8bJ'ne  8 

35%  J'ne  14 

130     May22 

133     MaylO 

136%May24 

91%  Jan  25 

20%  Jan  26 

93     Jan    6 

lOO%May22 

184bMay22 

10%  Jan  13 

67bJ'ne29 

38     May22 

85  Feb  10 
1134  May24 

184bMayl5 

834  J'ne  8 

43     J'ne  8 

,c34%  Jan  25 

76  May23 
60  Jan  11 
75     Jan    5 

169  May20 
18%J'nel6 
76%  Feb  6 
60  J'ne  3 
27%J'ne28 
78%May22 
54  b  Jan  25 

115%  Jan  10 
18%  Jan  20 

86  J'nel9 
24%  Jan  24 
97%Jan    " 

140     May22 

97bMay22 

33     May22 

97b  May  15 

14%J'ne2J 

62%  J'ne24 

33b  Jan31 

8734  Mar  6 

230     May31 

May2j' 

Jan  25 

Jan  23 

Jan  10 

Marl  4 

Jan  25 

Jan  25 

Jan  13 

34  Jan  28 

68     Jan  25 

37  b  Jan  31 

8%T'ne  6 

68     Tan  10 

19% Jan    3 

79  b  Jan    3 

§  120  Jan    9 

Sl0%  May23 

100%  Jan  10 

77  Jan  4 
18     Feb  28 

35  Jan  13 
33a4  Jan  3 
98% Jan  6 
24%May22 
9034May22 
31%May22 

103%  May  1 

36  J'ne  5 
235     Jan    3 

Jan  17 
May20 
Feb  23 


30 
93 
16 
67 
24 
94 
60 
100 


92 
152 

190 


37bAprl2 

43%  Apr 

68      Apr  12 

122  b  Apr  4 

i-;o    j'ne26 

137%  Feb  25 

eb21 

fly    '■ 

■  I;u3) 

-J      J  ii« -23 

l'«-b    3 

48     Feb  23 

10%  Mai  13 

48  Feb  ; 
28  b  Maria 

i-.-bn; 
51%  Feb  17 

§250  Feb   7 

19     Feb  17 

Feb  17 

89%  Apr  14 
29%  Apr  15 

}92  Feb  16 
43%  Apr  14 

104%  Apr  0 
38  Apr  8 
97     Feb  16 

246     Feb 27 

14     Jan    4 

HbJaul4 

55%  Marl 

7%  Feb 

41%  Aprlo 
2234  Apr  17 
48  b  Apr  17 
61  b  Apr  1 3 

122%  Apr  15 

834  Jan  14 

28  b  Mar  7 

98%J'ne28 

123%  Apr  13 

127  Apr  6 
183  Jan  21 
105bMay26 

18%Mar20 

0  7  b  Apr   4 

149%  Mar 

140     Mar 

l48bJan 

99%  Feb 

40bAprl8 

108bMarl5 

130     Apr  13 

£215  Feb  14 

16 %  Aprl8 

60%  Jan  18 

59     Mar24 

105  Mar24 
18  b  Jan  30 

214  Mar  3 
22%  Feb  7 
79  Jan  10 
47b  Apr  0 
89  b  Feb  27 

128  Apr  7 
lo7bApr  7 
192     MarlO 

25%  Marl  1 

82b  Apr    6 

100     Feb  23 

40%Feb27 

88%  Apr  14 

66%  Apr 

120%  Marl  5 

31%  Apr   5 

94     Apr  19 

51%  Apr   7 

HlbFeb20 

161%Aprl5 

107     Aprl7 

49%  Jan    4 

115  b  Apr   3 

21     Mayl5 

80b  May  15 

46%  April 

99%  Apr  14 

254     Feb  28 

40%Aprl7 

103%  Apr  15 

24%  Apr    3 

87  b  Feb 23 

38     MaylS 

109%  Apr   1 

118  b  Feb  24 

130     Feb  23 

3     Jan    3 

106  b  Apr  4 
46bMar28 
!5%Apr  3 
82  Apr  4 
35%  Apr  14 
97%  Apr  17 

134  Fob  8 
14%  Jan  16 

sll2bJ'ly  7 
98  b  Mar  10 
40%  Apr  18 
7ubAprl8 
45  b  Apr   7 

118  b  Apr   7 

38  b  Apr  7 
lo4%  AprlS 

39  Jan  3 
110     Feb2o 

52%Feb24 
260     Feb 21 

95bJ'nel9 
184  Apr  6 
197     April 


Range   lor  Previous 
Year (1904 ) 


Lowest      Highest 


17bJ'ne 
21  b  May 
32  Keb 
87  b  Feb 

158  Aug 
71     Mar 

z86%Feb 

9     Feb 

42b  Apr 


15  May 
32%  Feb 
UbJ'ly 
37  J'ly 
21%J'nt 

16  J'ne 
37     J'ne 

8220  Feb 

6    M  ai 

39  b  Mar 

43%  Feb 
13  Mar 
72%  Jan 
14%  J'ly 
67  Jan 
24b  J'ne 
8834J'ne 
180     J'ne 

5  Aug 
2%  Jan 

1 1  %  Jan 

6  Dec 
24%  Mar 

7  J'ne 
22%  J'ne 
16%  Jan 
75  b  Jan 

2  b  J'ne 
16     J'ne 


46  Feb 
8834  Jan 
110  Jan 
85  Jan 
3b  J'ne 
26     J'ly 

122  b  Mai 

123  Jan 
121      Feb 

85%  Nov 
10     Jan 


27  b  Oct 

38     Nov 

57 '4  Xov 

AV1H  Oct 

{105  Nor 


117 
93 

25 
69 


Nov 
Deo 
Deo 
Deo 


25  Nov 
48  %  Xov 
Nov 
52%  Jan 
32  Nov 
25  Xov 
49%  Nov 

250  Oct 
21%  Nov 
71  Nov 
8234  Deo 
24%  Deo 
87  Deo 
35b  Deo 
94%  Deo 
37%  Deo 
97     Nor 

219  Nov 
14  Deo 
lib  Deo 
4834  Leo 
9%  Nov 
42  Oct 
20%  Nov 
42  b  Nov 
36%  Nov 

105     Nov 

9     Deo 

29     Deo 


69 

61 

185 


Jan 
Feb 
Mar 
J'ly 
47%  Feb 

25  b  Mar 
63     Apr 

8     J'ne 

185     Feb 

934  May 

65     Mar 

19%J'ne 

82     Nov 

43  b  Nov 

71     Not 

clol    J'ne 

10%  May 

64%  Feb 

26  Mar 
28  Sep 
71%  Feb 
36     Jan 

100%  Jan 
14  Sep 
75  J'ly 
14%  Feb 
80%  Jan 

120  Feb 
80  Mar 
24  Feb 
92%  Mar 


24  b  May 
67  May 
109  Mar 
16  May 
7134  Mar 

6  May 
37  May 
1434  Apr 
74%  Jan 
31%  Jan 
77  Jan 
34  Mar 
31%  May 

25  May 
3%  Aug 

45  FelT 
6%May 

40     Mar 

100     Feb 

6  b  Ma j 

75%  Jan 

43     J'ly 


82  b  Deo 

115     Oct 

170     Nor 

99%  Nor 

15  b  Deo 

57b  Deo 

153     Nor 

141      Nov 

149b  Nov 

96     Leo 

25     Nor 

94%  Deo 

120%  Nor 

229  b  Oct 

12%  Deo 

6234  Deo 

58%  Nor 

95    Leo 

19  b  Deo 

220     Oct 

26b  Nov 

82  b  Nov 

40  b  Deo 

83%  Nov 

68     Deo- 

90     Nov 

194b  Nov 

25%  Deo 

79%  Deo 

72  b  Deo 

41%  Nor 

87     Nor 

59%Nov 

117     Nov 

23%  Not 

{87     Deo 

26b  Oct  ■ 

98b  Deo 

164     Nor 

107     Nor 

55     Nor 

112  b  Deo 


36  b  Nov 

10  b  Feb 

41     Jan 

8%  May 

51b  May 

2234  J'ne 

97%  Apr 

18  b  Sep 

$200  J'ne 

85     May 

153     May 

180     Aug 


44  b  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
18b  Nor 
73  b  Nor 
29%  Deo 
98  Deo 
65%  Nor 

105  Deo 
5  Nor 
77  b  Nov 
39  b  Nov 
13  b  Nor 
75  b  Nor 
20b  Deo 
81%  Deo 

§128  Nor 
2034  Deo 

106b  Lee 
84  b  Nor 


40  b  Deo 
34  b  Deo' 

100  Deo 
33%  Deo 
95%  Deo 
44  %  Deo ' 

116  Nor 
44    Nor 

250  Aug 
94%  Deo 

185     Deo 

198  b  Nov 


r 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Lj    Banks 

tfllion  Exchl] 

ynited 

Wa8h.H'hts1| 

WestSidell.. 
Yorkvillel] .. 

I   BROOKLYN 

Boroughl).... 
Bread  way  J].. 
*4rooklyn1|  .. 
gon'yl&BB; 

First 

Home  Bank]; 


Bid 
215 
89 
210 
575 
400 


120 

816 

120 

146 

t386 

126 


Ask 


90 
220 


136 


135 


Hanks 

BROOKLYN 
Manufactrs'. 
Mechanics!] . 
Merchants'.. 

Nassau 

Nat  City 

North  SideH. 

Peopie'sH 

ProspectPkl 
Ridgewoodfl. 
17th  Wardl). 

Unionl] 

WallaboutH  . 


Bid 

Ask 

365 

6260 

275 

200 

390 

290 

300 

300 

290 

130 

140 

160 

155 

200 

160 

Trust  Cos. 

Bid 

Ask 

N.  Y.  CITY 

Bankers'  Tr. 

499 

Bowl'gGreen 

207 

212 

Broad  way  Tr. 

165 

175 

Central  Tr'st 

2200 

2250 

Colonial 

385 

Commonw'th 

95 

Empire 

240 

245 

Equitable  Tr 

575 

fc'arniLocSs  Tr 

tl470M 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropolitan 
MortonTrust 
Mut.AlUance 


Bid 

Ask 

575 

575 

215 

1050 

300 

305 

570 

475 

500 

960 

625 

920 

940 

210 

225 

Trust  Co's 

N  Y  Life&Tr 
New  York  Tr 
Real  Est  Tr't 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States 
VanN'denTr 
Washington 
Windsor.... 


*  #i?«an,do<i8k£d-i?rlc^8:  no  8al  *s  on  iMs  d_ay-    *  Des3  than  100  shares,     t  Ex  rights.    6  New  stock. 
.tf*e*t^k?xchanso??ata?ctlo5.tlU8w'eek-    «  Ex  stook  airidend.    /Trait ,60.  oertULoates. 


Bid 

Ask 

1050 

1090 

730 

325 

390 

410 

650 

675 

765 

775 

1450 

1500 

525 

1425 

275 

290 

425 

450 

225 

235 

Trust  Co's 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  Co 

LIslL<feTr. 

Nassau 

People's 

Williamsb'g. 


Bid 


415 
210 
325 
340 
175 
450 
300 
260 
330 
235 


Ask 


335 

I95" 

32S* 

270 

350 


e  Ex  dividend  and  rights. 

U  Banks  marked  with  a  paragraph  (Tl)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


<»<  l  l  l\  im;    pouk    r.v<;i> 


BOND  • 

K.  Y.  BTOCK  KXCII  AXi'.E 

\\  RUING   JlLY   7 


I .  s.  Government 

V  S  2s  consol  registered. dl9S0 

V  S2800D8O1  coupon £1930 

V  s  3a  registered tel918 

TJ  S  3s  co'.i|.i>n kl918 

I      Saregsniall  bonds.,  fc  191.- 

.  small  bonds. .A'191"> 
l   S  is  registered h  L901 

I  8  I  -  i    upon M907 

U  S  4s  registered 1926 

II  8  ts  coupon 19! 

Philippine  Lalanaa  48.1914-34 

Foreign  Government 
Japanese  Govt  Os  Bterl'g.1911 

2u  series  6s  otfs  lull  paid 

£  loan  4%s  otfs  fall  pd.1926 
Repubof  Cuba  5a  exten  debt.. 

V  b  oi  Mexloo  s  i  g  is  ui  1899 
Gold  4s  of  190-1 1954 


State  Securities 

Alabama  class  A  4  to  5... 

|    Class  B  6s 

:    Class  C4s 


1900 
1900 
190C 
1920 
1924 
1914 
1910 
1919 
1 933 
1913 

1991 
Otis. 


•    Currency  funding  4s 

Dist  ot  Columbia  3-05s 

Louisiana  new  consul  4s.. 
North  Carolina  cousol  4s. 

|_  6s 

Bo  Carolina  4  "as  20-40 

Teuu  new  settlement  3s.. 

■    Small 

Virginia  fund  debt  2-3s... 
6s  deferred  Brown  Bros 

Unili-ond 
:  A  labama  Cent  see  So  Ry 
./Xlaba  Midi  See  At  Coast  Line 
'  Albany  <fc  .Slis,i  see  Del<&  Hud 
AJlegheuv  Valley  SeePenn  UK 
!Alleg  &  West     i*eBuilR«fci 

;Ann  Arbor  1st  g  4s /tl995 

i'Atcli  T  <fc  S  Fe  gen  g  4s.. .1995 

t.  Registered 1995 

,  Couv  g  4s  (subscnps)..1955 

Adjustment  g  43 M995 

Registered 7U995 

'      Stamped A1995 

,  Debentures  4s  Series  E. 1907 

<  •  Series  F 1908 

/    Series  G 1909 

Series  H 1910 

-cries  1 1911 

.  ■  Series  K 1913 

East  OUa  Drv  1st  g  4s. .1928 

rAtl  Kliox  &  N or  1st  g  5s. .1940 

itlautio  Coast  1st  g  4s.?tl952 

Charles  &  Sav  1st  g  7s. .1930 

Sav  F  &  \V  1st  gold  08.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192b 
Brims  A  \Y  1st  gu  g  4s  193b 
;■  SilSpOca<fcOgug4s  1918 
[Atlantic  &  Banv  See  South  Ry 
•Austin  6c  N  \V  See  Sou  Pacini- 
rt>alt&  Ohio  prior  lg3%s. 1925 

,  JL>    Registered A1025 

"  Gold  4s A194& 

Registered /il94ft 

yConv  deb  4s 1911 

'PJun&JI  Divlstg3%sl925 
'PLEi;  W  VaSvs  ret  481941 
vj3outhw  Div  1st  g3%8...1925 

p.  Registered M925 

Oiouon  Riy  1st  gu  g  53. .1919 

ien  Ohio  R  1st  eg 41-28..  1930 

\  Pitts  Cltv  6c  Xol  1st  g  Os  1922 

Tuts  6c  West  1st  g  4s.. .1917 

t       1  t  M  6c  Co  certis 

Eat  Creek  &  a  See  Mich  Cent 
^Beech  Creek    See  N  Y  C  &  H 
Pelie  v  6c  Car    See  Illinois  Cent 
.Bklyu  &  iioutauk    See  Bong  1 
Bruns  <fc  "West  .bee  Atl  Coast  L 
Buffalo  N  Y  <fc  Brie    See  Brie 
Buffalo  R  <fe  B  gen  g  5s...  1937 
All  6c  West  1st  g  43  gu..  1998 
C1&  Mali  1st  gug5s....l043 
.  RocU  6c  Pitts  1st  g  Os...l'J'/l 

J       Cousol  1st  g  Os 1922 

Builalo  &  Southwest    See  Erie 

Bull  <fc  Susq  1st  ret  g  4s.cll951 

Bur  Cedar  li  6c  No  1st  03. 1900 

Con  1st  6c  col  trustg  5s. .193-1 

Registered 1934 

C  R  1  F  6c  N  \V  1st  gu  58.1921 
i  M  <fc  St  B  1st  gu  g  7s.. ..1927 

iManada  South  1st  5s 190b 

V^id  5s 1913 

Registered 1913 

Carb  6c  Shawn    See  IB  Cent 
Carolina  Cent    See  Scab  Air  L 
Carthage  <fe  Ad    See  M  Y  C  <fc  H 
Ced  B  la  k  6c  N    See  R  O  R  <fc  N 
Cen  Branch  U  Pl8tg4a...l94b 
Cen  Branch  Ky    See  Mo  Pac 
Cen  lit.  6c  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s...pl945 

Cousol  gold  5s 1945 

Registered 1945 

lblpret  lncoine  g  5a j>1945 

2d  pret  income  g  5s /,1945 

3d  pret  income  g  5s j>1945 


St 


Q-J 
2-1 
3-f 

'-' 

Q-J 


A-O 

F-A 
M-S 
Q  -  -I 
J-D 
U 

j.j 
J-J 
J-J 
J-J 
f-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 
Xov 

Xc.N 

M-N 
FA 
F-A 
F-A 
FA 
F-A 
F-A 
MS 
J-D 
M-S 
J-J 
A-O 
A-O 
.Vl-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
0.-J 
MS 
M-N 
M-N 
J-J 

Q-J 

FA 
M-S 
A-O 
J-J 


il-S 
A-O 
J-J 
F-A 

J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-M 

FA 
M-N 

.\iri 

Oct 
Oct 
Oct 


fYidaii 

Jul!/  7 


UUi 

103 
103 
103 

104 

ibs 

104 
104 
132 
132 
10S 


Ask 

MOP, 
'glOiig 

10  I  s 


ll'l'-J 
104  \ 


H'l     Sale 

99    Bale 

oi'j  Sals 

loeojjSale 

100     Salt 

93^    933^ 

hese  are  i>' 

Vi»\  '.'.'.'.'.'. 

lul\ 

loo     

i27«a 

'95";;;:;: 
95    

"li  >a  Salt" 


99  78  Sale 
104  >4  Sale 


loi     101% 
9078Sale 

93'8 

94'6Sale 
9934 


99=8 

99 '4 

98a4 

98  "a 

9714 

*991s 

113     118 
102  Kj  Sale 

141^ 

12934 

114% 

113's 

97  'a 

98     


95*4    96*2 
i"0534  Sale 


114     Sale 
91>a   92% 
9934  Sale 
91%  Sale 

iof^""! 
108 14  109  Hi 

121*4.... 

99     100 


l21Hi. 
99  Hi. 
114  . 
125  >4. 
1*5  Hj  . 


974 

100% 

119% 120 

118Hi 

lllHi 


102     

107"4l08'6 


91 


121Hi 

113%  114 


96  Hi 

84     Sale 
733<  Sale 


11  (fc*a 

Ktx  !•.•:<■  or 

Last  Salt 


Low        Jlnjli 


L04V 

1U4H 
103  Hi 

107 

HUH. 

L04 

L04  <4 

L32% 

133 

109 


May'03 
J'ne'03 

lo: 
J'ne'05 
J'ne'O" 

J'ne'05 
Apr'O 
.]  'ue'06 
J'ne'05 
J'ne'05 


l(H)% 
98  , 
I'lS) 

lOO1-! 

93% 


100% 
09 

91  v 
100;,j 

100 

93-1, 


ices  u  n  Ike  0 


101  Hi 
109 '4 

102  "a 

in 

U934 
105  Hi 

I03l4 
130Hi 
120 

95 

95l" 

90;,4 

11 


Jan  '05 
Oct  '00 

Mar'02 

Mar'02 
Oct  '04 

Dec '04 
Deo '04 

.riv'ui 

Mar'OL 

95 
Dec '04 
J'ne'05 

12  Hi 


99  Hi       90  's 

10334      104  Vi 

102^  May '05 

10134     103 

96H>       9670 

97%  Feb '05 

9434        95 

99%May'05 

99HiNov'04 

99%  J'ne'05 

99  Hi  Jan '05 

98HiNot*04 

97     Oct  'u4 

99%  J'ne'05 

112HiNov'04 

102>4     102Hi 


125%Nov'03 

112%  Jan '04 

114HiOct '04 

93     J'ly'04 

97%  Oct  '04 


95^4       96  \ 

96     Not'04 

105  H»     10534 

103     May'05 

113»4     114 

91Hi       91% 

99%     100 

91  91% 

92%  J'ne'05 

105HiMar'u4 

109     Apr'05 

119HiMar'04 

100     J'ne'05 

99     May'05 


123%  J'ne'05 


103  Apr'97 
124%Apr'05 
120     Mar'05 

98»4  9334 
101%  101% 
119%  J'ne'05 
120%Mar'03 
112  Hi  Sep '04 


102         102 
107Hi     107i4 
106    Apr'05 


94    Jan '05 

112     Apr '06 
119HiJ'ne'ii5 

11334       11334 

107  J*ne'04 
96%J'ne'05 
b4  84 

73  73', 


^  ■>. 


.\, 


J.'n 
s ,  1 
■Juiituirij  1 


1-. 

270'.' 
19 
IM 

a  iU 


20 


19: 

125 

8 

"is 


135 


4'. 


Low    Jlnjlt 

104% 

nu  '• 

:n.;  -.  in  1 
nu    108 


L0434 

m:i 


94  H)  103% 

.  n  1  1  i4 
•.'it'., 
L03>4  L08 
t99>a  101  v 
92      90 

u/  #0  fo  £. 
101%  101% 


95       97 

96%  *97% 

10       18% 


964101 
10134105 
100  Hi  102% 
100    lOSHi 
94%    97s4 
93 Hi    97% 
94       98 
99%    99% 


99%    99% 
99%    99  Hi 


98*4    90  H, 


l0034l03Hi 


94%   97% 


102%10534 
103  104% 
105     114 

91  93  Hi 
98Hil01 

92  9  3  Hi 
92Hj    92Hj 


109     109 


9734  100 
99       99 


^19%123, 


124  Hi  1*0  H. 
124%  126 

98  100  H; 
100*4  102  Hi 
118%121Hi 


102     10434 
105  Hi  109 
105*4106 


94  04 

110  112 

119  121 H; 

113  1161* 


90       97  U 
67       80 
52 Hi    73*4 


BONDS 

N.  V.  stock  EXCHANGE 
Wiei    E  tmata  .1  n.v  7 

Central  ol  Ga— {Continued) 
Cnatl  Div  pur  mini  ^  is.  [95 1 

.Mac  A  Nor  Div  1st  g  5s. in  10 
Mid  Gad  ah  Div  ;">s....i.m. 

.Mobile  Div  1st  g  5a LO  16 

Cent  oi  >•'  J  gen'lgold  5a.  1987 

Etegiatei  ed '. 

Am  Book  iS  Imp  gu  6s. .1921 
Le  <fc  Hud  H  gen  a  a  g  5a  1 920 
LaH  .^  wiiks  K  Coal  5a.. 191 

Con  ext  guar  4%a (T1910 

N  \  A  Long  Br  gen  g  4s 
Cent  Pacific    Se»  80  Pacific  Co 
Chaa<S  sav  SecAtlCoasi  Line 
'  'lies  A  Ohio  g  Os  ser  A.. A  L908 

Gold  6a ol9]  1 

1st  consul  g  5s 

Begiatered 1939 

General  gold  4His 199* 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R  A  A  Div  Iatooug4s..l9sii 

2d  cousol  g4s 1989 

Warm  Snr  Val  1st  g5s..l94  1 

Greenbrier  Ry  1st  gug  is    in 

Chic  <fc  Alt  RR  rof  g  3s...  1949 

Railway  1st  lien  3%s...  1950 

Registered i960 

Chlo  B  &  Q— Ch  6b  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  3Hss 1949 

Begistered 1949 

Gold  4s 1940 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4a 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  63 1913 

Han  <fc  StJosoousol  6a. .1911 
Chic  <&  B  111  1st  3  1  cur  Os.1907 

1st  consul  g  6s 1934 

General  cousol  1st  5s 1937 

Registered 1937 

Chio  cfc  Dad  C  Ry  1st  58.1936 
Chicago  &  Brie    See  Erie 
One  In<Si  Bouisv  ret  Os...  19-17 

Refunding  gold  5s 1947 

Bouisv  N  A  &  Ch  1st  6s. 1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  63 1914 

General  g  4s  series  A..el989 

Registered el989 

Generalg  3%s  series  B.el989 

Chic&  B  SuDivg5s 1921 

Chic&MoRiv  D1V58...1926 

Chic&  Pac  Div  Os 1910 

Chic&  P  Wlstg5s 19*1 

Dakifc  GtSogSs 1910 

Far  &  Sou  assu  g  Gs 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse&  D  1st  53 1919 

Mineral  PointDivos 1910 

80  Minn  Div  1st  Os 1910 

Southwest  Div  1st  6s 1909 

Wiscfe  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  B  0S....1910 

1st  cousol  Os 1913 

Chic  &Northw  cons  73 1915 

Extension  4s 1886-1926 

Registered 1880-1920 

General  gold  3'a3 1987 

Registered jj1987 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered IUO'.i 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  73. .1907 
Milw  6c  Mailison  1st  0S..1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  StPaul  1st  5s  1909 
Winona  &  tit  Pet  2d  7s. .1907 
Mil  B  s  6c  West  1st  g  6a  1 92 1 

Ext&  Imp  s fund  g  os  19*9 

Asldand  Div  1st  g  68..  1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes l'.'ll 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 191  i 

General  gold  4s 1988 

Registered loss 

1st  &  refunding  g  43 1934 

Coll  trust  Series  C  4s  ..  1005 

H48 1910 

M4s 1915 

N  4s 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  6c  Pao  Hit  4s. .2002 

Registered 200* 

Coll  trust  gold  5s 1913 

Choc  Ok  A  O  gen  g  5s  .0  L919 

Cousol  gold  us..." L962 

Keok  6c  Des  M  1st  5s 19*3 


~>~. 


J  D 
J-J 
J-J 
J-J 

J  -J 

.1  j 

M-N 
i,i-.M 
M-S 


A-O 
A-O 

M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 

j-j 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-D 
J-D 
Q-F 

F-A 
F-A 
M-N 
W-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-b 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
.M-N 
M  N 
M-S 
J.J 
M-N 
A-O 


.' 


IS  id 

88 

in. 1 
1  1" 
1  1  1 
L34 
138 
1  11 
1".: 

iii'i 
100 


Bale 


Sale 


'1  .... 
..  104 

'l  Sale 


lOt'.Hi 

111."-.  Ill 

1 1  i  -V 

UQ     

Iiks'j  108% 

ii"o% !""! 

100    10* 

96% 

113'4 

07% 

85  Hi  Sale 
79s4  Sale 


lo*i4 

90        90', 


100%  . 
108%  . 
102 
105      . 


100      

106      

113%  114 
104% 105 
137  Hi  138  Hi 
119      1*9 


118  H. 

134     Sale 

111% 

108%  109  Hi 


109  . 
Ul  . 
Ill)  . 
96*4  . 
114%  , 
117%. 
109  . 
114  . 
110%. 
129%. 
113%. 
104%  . 


113      

H'5%    ..... 

108  Hi 

108  "a 

114  >4 

109*4 

114  '4  116*. 

127% 

105Hi 


Sale 


101 
*101 

117      

117     

111*4 

HOHi 

104  105% 

101% 

L12% 

HOHi   

117     

116     

*10314 

101 H)     ..  . 
105% 

105      

107H, 

127%  129^ 

120 14 

131      

130     133 

101      

103      

120% 

l*0Hl 
104%  1U5'4 

90%  bale 


96Hi 

91 

83% 

93 

!'23l 

b*  '*  sale 


9-1%  sale 

106  Vj 

112 

109  Hi  110 


II.  . 
/  atl 


Low        Jln/ii 

93 

in  1      1 

102     J  1 

l'17'.i  Aue'Ol 

11,  '06 
112         Hi 

104%  Mar'05 

lol  14     101  Hi 


108 
L08% 

1  is 
1 1 0 '., 
1  11,  ', 
107% 
LIS 
L03  ■'! 
P8 
!13'., 

96  '-j 
86  Hi 
79»4 

Ml'., 

L04% 

103 
96% 
86H3 

10.,', 
IHI'i 

10  1*4 

106*4 

100 '4 
100 


May'05 
May'05 

1  19 
May'05 

IDS', 

J'ne'05 

.Mail, 
J'ne'Oo 
Apr'05 
1  eb'05 

Sep  '04 

86 

80  \ 

May'05 

Apr'00 

103 

88% 

Feb '05 

Aug'04 
Jan  '05 
J'ne'i)5 
J'ne'05 
J'ne'o.") 
Apr'05 


106     J'ne'05 
112*4  J'no'05 
104%      104 
138    J'ne'05 

120  120 

119%  Mar'05 
1*1 '4  Apr'05 


134  134 
U4  Maj"05 
111%  J'ne'05 
L87  Mar'05 
111%  J'ne'05 
112  Hi  J'ne'05 
109%J'ne'04 
98%  Jan  '05 
110%  Apr'05 
L19%  May'05 
HI  Hi  J'no'05 
U7%J'no'05 
112  Mar'05 
137  Hi  J  'ly  '911 
115%  May'05 

106  Aug'04 
185  Apr'05 
115%  May'05 
106%  Apr '05 
IO8H1  108  Hi 
110  May'05 
116%J'no'05 
112*6  Apr'05 
110H?  Jau'05 
127%  May'05 
104%  Dec '04 
102%May'04 
101         101% 

103  Nov'98 
118  J'ne'05 
117  Feb '05 
110%  Apr'0.> 

107  Mar'04 

104  J'ne'05 
104  Mar'04 
_12>4  J'ne'05 
108%  Jan 'oi 

17      May'05 
115%Apr'05 


104%Nov'0l 
05%May'04 

105     May'05 

ID1.!  Mar'05 

ine'05 

_19».iNov'04 

1 12%  Feb '02 
31%  Jan  '05 

103     Apr '04 

109  Sep  '03 
28%  Apr'05 
23  May'05 
06%     105% 

107  Jau'03 
90%       i'7 

101  "4  Sep  0  : 
87  J  My  'oi 
Mm '0  1 

May'O  , 

Deo '04 

May'04 

83 


96 

'.'.; 

90 


76% Sep  '04 

9  1 

10%Apr*06 
Lpi  '06 

10'JHiMuy'O.. 


10 


6 
00 


13 


172 


,9, 


A',;,. 


Low    Jit  oh. 


13  I 

11*     116 

103%  iiii'-j 

101  '1  , 


ioe   los'o 

1"- %   1  1  1 
117 '4  122 

III'.',   .  lii'4 

106%  1  in 
nu  14  107% 

113 
1 1 1 1  %  i  1 '  I 

98  % 
113'«  113l4 


■-  I '  1 
79',    83 

SO '4     80 '4 


101  103 
9.,'.,  98 
90 '8    90  Hi 


110 '.,  110% 

nil  %  103% 

l  oil  i,  108% 
100i4  106% 
100      100 

106  108% 
111%  lUHi 
104%  107% 
133%  138 

IIS      122 
119%  119% 
1*0      121>4 

131     137 
114     115% 

109%  111*4 

178     187 
109%  111*4 
11*      113% 


98  Hi  98% 
116%  116% 
119%  120 
110  111% 
L16  117% 
112      112% 

114%  1*17*" 


183% 
115 
106% 
108% 

1 09  14 
115% 
11*% 
116% 
126Hi 


185 
115% 

100% 

111% 

110 

116% 

112% 

116% 
129% 


99%  101% 


117%U8 
117  117 
1H%113 


104      106% 


U1%113H4 


117     119% 
115%115% 


104%  107% 
110'4  UOHi 
127%  130 


131%131% 


122%  120 
L23  123 
lOi'4  107% 


95 


99% 


79       85 


90%    97% 
110      115% 

1,      115 
109      110% 


5- 


,Ml.sCEI,l,ANKOl,>    BOM)-,— Continued  on  Next  I'ujre. 


>n  eel  Railway 

Brooklyn  Rap  It  g5s 1945 

D  1st  refund  conv  g  4s 'J002 

J  BkClty  1st  con  5«.  1916,  1941! 
i  BkyCo.fcScougug53.1941 
>  Bklyn  L'u  Bi  1st  g  4-5s.l95o 
•    BlngsCoEl  1st  g  48.. ..1949 

'       bumped  gu;ir  4s 1948 

'  Nassau  Elec  gu  g  4s 1951 

Conn  By  A  Llstdi  refg4%s'51 
Den  Con  Tl  Co  1st  g  5s...  1933 
I  Den  Tram  Co  oon  g6»..1910 
»  Met  Ry  Co  1st  gu  g  68. .1911 
Det  L  mted  1st  con  g  4%8.193* 
Havana  Flee  cousol  g  5s.  1952 
Touis  Ky  Co  1st  con  g  6s..  1930 
,et  St  Ry  gen  col  tr  g  58.1997 
..  B way <fc  7th  Avlstc  g5»  1943 
j  Col<fc9QiAvlgtgng  58.1993 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 
F-A 
J-D 
M-S 


109% 

89%  Sale 
106% 


Ill     111% 
84     

94*4  Hale 

87  %  Sale 

101%  Sale 


94% 

9*  %  Sale 


115 

116%. 
118      . 


109  rno'05 
88%  90 '4 
108%  May'05 
106  Feb '06 
110%      lll*u 

98    rne'06 
98%      95 
87  87«s 

101%    101% 
95     J'ne'00 


53  S 


88 

* 


86  96 

92%        93 
109     Mar'98 
116        116 
110%     118% 
120%  May'05 


108%  112% 

.      91', 

L08% 

ioe    i'"; 

.  H3Hi 
91% 
98     101  Hi 


05 

8*%    94 


114     l*o\ 
1104  1*0'-. 

119*8  1*1% 


Street   Railway 
Met  St  Ry— {Con/lu-l  j4s2002 
LeiAv.t  P  1-  1m  go  g6a  1993 
Tnlrd  a  vi-  BR  (on  l'u  La  2000 
Third  Ave  By  1st  g 6s..  1937 
MetWS  El  (Chic)  1st  g  4s. 
Mil  Kl  By<*  L  30-jrr g 58.1926 
Minn  bt  uy  1  hi  oon  >.'  6a. .1919 
~t  Jo  Ky  IM  H&P  latg  5e 
i\  Paul  Oil 

Underground  Elec  Byaof  Lon 
don  Proni  sharing  5s...  1  808 
Union  Kl  (Chic)  1st  l'  6s..  1946 
l  lilted  I'.I'.i-  s.in  lr.1  I  48.1927 
United  Bya  Bt  L  1st  g  4h 
W  Chlc8t40-yr  cons  g  5a.  1930 

On  nnd  Electric   l.ithi 
Atlanta  O  L  (Jo  1st  g  6a. ..1847 


J-D 


91     Sale 

90     Sale 
117     


lo. 1     

109% 

loo      

HI     116% 

98%  Solo 


80%  sale 
87     


90*4       91 
120     J 

86%       96 
118%  Apr '05 

00  Feb '06 
L06  (id  "99 
100%Not'04 


110    J'ly'ul 

98%      98% 
L09%  I 

BO 
88    May'05 

UJ      Deo'UV 


94% 

117     120% 

9  1%    07% 

I  !  18% 

90       96 


97     100% 
87%  "»T" 

88% 


)*%¥  price  Frulayj  latest  price  Una  w-ees.    oDueJaa     d  Due  Apr    «  Due  4i«y    yDuojns    /iDuej'ly      *DuoAag    »Due  uot     pDusNor    /Option  sals 
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BONUS 

X.  Y.  STOCK  EXCHANGE 
Wekk  Ending  July  7 


Chic&StL  SeeAtchT&SaFe 
Ohio  StL&NO  See  111  Cent 
Ohio  St  L  &  Pitts  See  Penn  Co 
ChioStPM<&  OconGs...l'j:s<> 
v  Cons  6s  reduced  to  3 4s.  1981 
f  ChStP<fc  Minn  lstgOslOlH 
<  Nor  Wisconsin  1st  6s. ..1930 
1  St  P  &  S  City  1st  g  6e.. .191!' 
Ohicago  Ter  Trans  g  4s.. .1047 

Coupon  off 

Chic<fc  West  Ind gen g 6s ?1932 
Clue  <fc  W  Mich   See  Pere  Marq 
Choc  O  <fe  Gulf    Hee  C  R  I  &  P 
Cln  H  <fc  D  consol  8  f  7s.. .1900 

2dgold44s 1937 

\    Cln  D  &  I  1st  gu  g  5s.. .1941 

V  Cln  I  &  W  1st  gu  g  4s.l903 

C  I  St  L  &  C    See  O  C  C  <fc  St  L 

Cln  S  &  C    See  C  C  O  St  li 

ClearUeld  &  Mah    See  B  K  &  P 

Olev  Cln  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s.. ..1939 

Cln  W&  MDit  1st  j»r  48.1991 

,  Bt  L  Civ  1st  col  tx  g  4S..1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 

'  W  W  Val  Div  1st  g  4a.. .1940 

C I  St  L  &  C  consol  6s.. 1920 

1st  gold  4s fcl936 

Registered £1936 

Cln8<&  CI  con  1st g 5s.. 1928 

COC&I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Dad  Bl  &  W  1st  pref  4s.  1940 
O  Ind  &  W  1st  pf  5s...<tl938 
Peocfe  East  1st  con  4s..  .1940 

Income  4s 1990 

d  Lor  &  Wh  con  1st  g  58.1933 
Clev  <S>  Marietta  See  Penn  RB 
Clev  &  Mahon  Val  g  6s...  1938 
^lev  <fc  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g4s...  1929 
Coluni  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hook  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak  <fi>  Gt  So  See  CM  &  St  P 
alias  &  Waco  See  M  K  <fe  T 
Del  Lack  &  Western  7s...  1907 
k  Morris&  Essex lst7s.. .1914 

'.;    1st  consol  guar  7s 1915 

Registered _...1915 

'     1st  ref  gu  g34s 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

<,     Construction  5s 1923 

>    Term  &  improve  4s 1923 

,  Syr  Blng  &  N  Y  1st  7s..  1906 
5  Warrenlstref  gug34s.2000 
Del  &  Hud  1st  Pa  Div  78.1917 

•      Registered. 1917, 

|  Alb  <fc  Sus  1st  con  gu  78.1900 

;      Guar  gold  6s 1906 

i  Bens  &  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  SeePaRR 
Denv<fc  RGr  let  con  g4s. 1936 

Consol  gold  4*38 1936 

Improvement  gold  5s.. .1928 

Bio  Gr  West  1st  g  4s.. ..1939 
Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g  4a  al917 

Rio  Gr  So  gu  See  Rio  Gr  So 
DesMoi&FtD  See C R<fe IP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s.. 1917 
Det  M  &  Tol  See  L  S  <fe  M  So 
Det&  Mack  1st  lien  g  4s.  1995 

Gold  4s „.1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s... 1941 
Dul  &  Iron  Range  1st  5a..l937 

Registered 1 1937 

1  2d  6s 1916 

Oul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn  SeeStPM&AI 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

'  2dextgold5s 1919 

8d  ext  gold  44s 1923 

4th  ext  gold  5a 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g. 4s  prior..  1996 

Registered ....1996 

'  1st  consol  gen  lien  g  4s.. 1996 

;    Registered 1996 

Penn  coll  tr  g  4s. „ 1951 

'60-year  conv  4s  A 1953 

Buff  N  Y  &  Erie  1st  7s.. 1916 

Buff  &  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5b.. 1982 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
N74  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  1st  ref  5s.  1937 

2d  gold  44a 1937 

.    General  gold  5s 1940 

.    Terminallstgold6s...l943 

Regis  $5,000  each.. .1943 

MidRRofNJlstg6s.l910 

Wilk&  Ealstgug6s.l942 

Erie  &  Pitts    See  Penn  Co 


Si 


J-D 
J-D 

M-N 
J.J 
A-O 
J.J 


Q-M 


A-O 

J-J 
M-N 
JJ 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-J 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J.J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
P-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J.J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Price 
Friday 
July  7 


Bid 


Ask 


136     1374 

93     

135     

131      

124% 


97  4  Sale 
115     1164 


1004- 


*1164. 

95  4. 


100 
99 

102 


102% 


99      , 

984 

104     

103     Sale 


113     . 

1214. 


131% 136 


984 

964 

100     

73       744 
116     .... 


117%  . 


75  4  Sale 
95     Sale 


1093s.... 

1264126% 

1284132 


97     

127% 

113% 

102  "a 

108     Sale 


134 


103  4. 
102  4 . 
139  %. 


1004  Sale 

105% 

108  4 

984    984 
91 

934 


105  4. 

98     . 
95 


964 


92 


94 
115 


112%. 


1194. 

108*2. 
1144. 
10834  . 
1144. 
105      . 


132     

101      101  4 

"93%  Sale" 


96     

108%  Sale 
124     126% 

1044 

122  ia  124 
103  Sale 

1344 

1164 

113  

115  

11434 

102%  105 
109  110 
118  


109     

109% 


Week's 
Range  or 
Last  Sale 


Low      High 


1364J'ne,0{. 

93  Deo '03 
135%  Apr '06 
129%  Mar'04 
125     J'ne'05 

98  4  J'ne'05 

94  98 
lU^J'ne'OS 


104%Dec'03 

113     Oct  '00 

115%May'0o 

99     May'05 


102%  IO2I4 
100  100 
100%Mar'00 
102 14  102  !4 
100  Oct  '04 
9934  Feb*05 
94iaAug'()3 
105  Jan  '04 
103         103 


112%     112% 
121%  J'ne'05 


131%     131% 
i04%NoTV0i 


100%       10034 

74  74"a 

112  ia  Feb '04 

116%  Jan '05 


74% 
94% 


75% 
95 


108  Mar'05 
126l4J'ne'06 
128ia  1284 
127     J'ne'05 


1301a  J'ne'05 
112  4,  May'05 
104  May'05 
108 
Feb '03 
May'05 
Aug'01 
103 '4  J'ne'05 
102  J'ne'05 
142%Mai'05 


108 
102 
134 
149 


100%     100% 

108     Apr '05 

107  4     1074 

98  98% 

91     J'ne'05 

97     Jan '02 


110     Sep  '04 

100  Sep  '04 
964Apr'05 
81%  Mar'05 
93%       94 

114  4  J'ne'05 


116     J'ne'05 


119%  May'05 

107  May'05 
113%  J  My '04 
11 0%  J'ne'05 
1144  1144 
103  Feb '05 
1344May'06 
130  Aug'03 
101%  1014 
984  Jan '04 
931*  93% 
88  Nor'04 
964  964 
1054  108% 
1264  Mar'05 
110  Mar'05 
122  4  J'ne'05 
103  103 
1344J'ne'05 
118  J-ly'Oj 
J'ne'05 
Jan  '05 
Apr '05 
J'ne'05 
1104May'05 
117  4  Jan '05 


116 
117 
116 

104 


1104  J'ne'05 
109%  Jan '05 


a;  ^ 


No 


60 


129 
55 


37 


2 
322 


Low   High 

133%  138 
i'35"  135"7e 


128% 125 ' 

86 '4    99 

843f>    9M 

1144115 


115%119 
98       994 


101      104 
100    1014 
984100% 
100%  103% 


1004103 


112     114 14 
1213412134 


13134  135 


11641164 

7334    77 
904    95% 


108     110% 

126  12934 
128% 131% 

127  130 


Range 

Since 

January  1 


9934    99% 


98     101 
714    84 


12941304 
112%115 
103     105 
1054108 


134     1344 


1034103% 
102  1064 
14241424 

100  102  4 
108  1094 
107  4110 
98  101 
89   94  4 


95  97 
70  84 
90   964 

114  116 


1114116 


1174120 
107     107 


10741104 
11441174 
1014103 
133     137 


100     103% 
9l""95*" 


944    974 
95%  111 
12641264 
105     110 
12041234 
102%  105 
13441364 


116  116 

117  117 
1144116 
1024104 
109  111 
11741174 


1081; 
109', 


1104 

1094 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  7 


Evans  &  T  H  1st  cons  68.1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Sail  Co  Branch  1st  g  58.1930 
i><fe  ind  lstcon  gug68..1'J2i; 
urgo  &  So    See  Ch  M  Ac,  St  V 
\\\,&  PereM    See  Pere  Mai 
.  1  C  &  Pemn  See  Sea  Air  Line 
.  urtSt  U  DCo  lstg  44s. 1941 
it  W  &  Den  C  1st  g  6s. ...1921 
FtW<fc  RioGr  1st  ft  4s...  1928 
/  jal  Har  &  S  A    See  Ho  Pac Oi 
V7alH<feHofl8821st5s.l913 
Georgia  &  Ala    See  Sea  A  Line 
Ga  Car  &  Nor     See  Sea  A  Lint- 
Georgia  Pacific    See  So  Ry 
Gila  V  G  &  Nor    See  So  Pac  C<. 
Gouv  &  Oswegat  See  N  Y  Ceni 
Grand  Rap  &  Ind  See  Penn  BB 
Gray's  Pt  Term    See  St  L  S  W 
Gt  Nor— C  B  &.  Q  coll  tr4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Chea  &  O 
Gulf  &  S  1 1st  ref  <fe  t  g  5s  &1952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg44s.l999 

Registered 1999 

Col<fe  H  Vlstextg4s..l948 
Honst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  Se«SoPacCo 

illinois  Central  1st  g 4s. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  lstg 34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  4s  ...1953 

Registered 195 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  3 4s...  1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s.  ..1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  Ialstg  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  &  Des  Mo    See  M  &  St  L 
Knoxviile  &  Ohio    See  So  Ry 

Lake  Erie<fc  W  lstg 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4  4s.  1940 

Registered 1940 

Leh  V  Ter  By  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh&N  Y  1st  guar  g  4s.. 1945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  6s. 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong5s.fcl931 

1st  consol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  YB<fcMBlstcong5sl93o 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  lstcon  ggu5sol93'J 
Louisiana*  Ark  1st  g  5s.  1927 
Louisv  &  Nashv  gen  g  6a. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
EH&  Nash  lstg  6s 1919 


J-J 

A-O 
A-O 
A-O 
J.J 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 
Friday 

July  7 


Bid  Ask 
1204-.-. 
110  ... 
113  ..., 
1054.... 
1124... 


112     Sale 
89  \    90 

10241054 


101%  bale 


,  1044 


109%  1104 


1014. 


109 


..104H. 


101^ 


1074. 


105%. 


103% 

94  4 

1094 

824    86 
80% 


92%. 


884 

1064 

122     Sale 

103% 

123%.... 

120%.... 

94%.... 


100%. 


.103 

106% 

104% 

99% 

119     121 
102     Sale 

• 794 

1124113 
854 


72  4  Sale 


1174118 
115     .... 

1164118% 


109 


1194. 
1104. 
112      . 


105%. 
104%. 


114%. 
100  . 
1004. 
1014. 
98      . 


102      103 

1074 

104% 

1134 

1114113H* 
112%  Sale 

106 

119  4120 

119     

1034  Sale 


994  Sale 
1144 


Week's 
Range  or 
Last  Sale 


Low  High 
124  J'ne'05 
1104J'ue'05 
114  Apr '05 
104  Oct  '04 
114     Apr '05 


105      Mar'98 

10'.*%       H2»4 

92     J'ne'05 

102  4Maj'05 


101 
101 


101% 
101 


1044J'ne'05 


10934      UO 
105  4J'ly'04 
103     J'ne'06 


1104 
1134 
103 

94 
1014 

70 
1064 
102 
105% 
103 
1064 

9534 
123 

86 

85 


J'ne'05 
Mar'00 
Apr '05 
Mar'03 

May'05 
Oct  '04 
May'US 
Oct  '01 

J'ne'05 
J'ne'05 
Mar'03 
May'05 
Mav'99 
Jan '05 
Nov'04 


96  Mar'05 
101 4  Oct  '99 
100  Nov'00 
109  4  May'05 
122        122 

90  Nov'98 
124  J'ne'05 
119%  Mar'04 

93%M»y'04 


1104  Jan '05 
103     Nov'04 

106  Mar'04 
1074Dec'02 
1004>Iay'05 
120  J'ne'05 
102         102 

80  J'ne'05 
113        113 

85     Apr '05 


71%       72\ 
63     Oct  '00 


120  J'ne'05 
1164  Apr'05 
120     Feb '05 

109%  Apr'05 
112  4  J'ne'05 
105  Jan  '04 
1194May'05 
1094  Oct '9£< 
115  J'ne'05 
99     Jan  '05 


1064  Nov'04 


1174  Apr '05 


101  J'ne'05 
105  Jan  '05 
99  4  Oct  '04 
102%  102% 
110  J'ne'04 
102%     102% 


1054  Mar'03 
112     Mar>02 

lll%May'05 
1124  H2H 
1054  Apr'05 
119-4  J'ne'Of 
118%May'0; 
103  1034 
101%J'ne'04 
115  Apr'05 
99  994 

114>4  J'ne'05 


Range 

Since 

January  1 


No 


■r, 


34! 
2 


365 


05 


97 


Low  High. 
12341244 
10641104 
114     116 

Li§%  i'u" 


10841144 
85       92 

10241051* 


99     10334 
984101% 

103     106% 


109     112 


100     103 


1104  1104 


103     103 

ibi4ioi"4 

ib*5""  1074 


1044106 
103     103 


94%    964 
85  4*86" 


954    96 


109%1094 
122     122 


1234125 


11041104 


99%  100  4 
11941224 
100     1034 

70%    81 
1124116 

85       88 


70       76% 


1174120 
112%  116% 
117  4120 

1084109% 
1104112% 


1174119% 


115     115 
99       99 


11741174 


101    1024 
105     105 


1004 103 

i'014  i.03% 


111%111% 
11241124 
1044105% 
119  122 
117  119% 
102  4105% 


1144115 
974l<»0% 
1144117 


MISCELLANEOUS    BONDS— Continued  on  Next  iJa«e. 


Gas  and  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s.  ...1909 
Uonsum  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
tdElIUBkn  Se«KCoEL&P 
ttdEHi  SeeN  YG&ELH&P 
iiq  G  LN  Y  1st  con  g  6s.. 1932 
iq  G  &  Fuel  See  P  G  &  C  Co 
«<:a8  &  Eleo  Berg  Co  c  g  5s.l949 
Ren  Electric  deb  g  34s. .1942 
*r  Rap  G  L  Co  1st  g  5s.. .1915 
Kudson  Co  Gas  1st  g  5s.. 1949 
£an  City  (Mo)  Gas  1st  g  5s  1922 
lilngs  Co  El  L  &  P  g  6s.. .1937 

Purohase  money  6s 1997 

Ed  El  II  Bkn  lstcon  g4s  1939 


M-N 
A-O 
J-J 

J-J 

F-A 


M-S 

J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


1134  Sale 
704 

172     Sale 

100%  Sale 


113 


91 

ib*9% 

99 
109 
1224 

94 


126 


1134     114 

69    J'ne'05 
1714     173 

994     1004 
105     J'ne'03 


112     Not'03 

614  Oct '01 

91     J'ne'05 

10734  Dec'00 

109  4  Feb '05 

100     May'05 


123     J'ne'05 
94  4  Apr '05 


10 
52 
43 


113     118 
66       73 

169     1874 

9941034 


894   924 


10941094 
100     100 


1244127 
944    944 


Gas  and  Electric  Light 

LacGasLofStLlstg5s.el919 

Kef  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..l9'^7 

NYGELH&Pg  5s...  1948 

Purchase  money  g  4s...  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5s. 1921 
Pat  &  Pas  G  &  E  con  g  5s. 1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Con  G  Coof  Ch  lstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Weatchester  Light's  g  5s.l950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-fc 
J-D 


1094 

105      

924 

1104 

934  Sale 
10434  106 
1164 


104     1074 

n05% 

124       

108     1094 

107  4108  4 

106     108 

* 104 4 104% 

974 


1094 


1094     110 
1054  May'05 

92  May'06 
110  1104 

93  934 
104%  J'ne'05 
119  4  Apr'05 

106  May'05 
103  May'05 
1054  May'05 
124     J'ne'05 

107  %  J'ne'05 

108  1084 

109  May'05 
l044J'ne'05 


llo 

113 


May'05 
Jan  '05 


108 
1054 
92 

1084 

92 
103  4 
1184 
105 
103 
1054 
123% 
1074 
108 
1074 
1044 


109% 
1064 

924 
1114 

97% 
105% 
1194 
108 
103 
105% 
127% 
109 
110 
110 
1074 


110     112% 
1114113 


f  "No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    6  Due  Feb   dDueApr    eDueMay  ADueJ'ly  k  Due  Aug  oDueOct    gDueDeo   ^Option  sale 


July  S,  1905. J 


Bond  Record— Continued— Page    3 


143 


m 


H 


M-N 
J.J 
J.J 
M-S 
MS 
M-S 
MS 
J-J 
M-S 
J.J 
FA 
F-A 
K-A 
A-O 
M-S 


A-0 
A-0 
J.J 

j-d 


J-J 

J'ly 
•rij- 

A-0 
FA 


J-D 

j-r> 

A-0 
J-D 
M-N 
M-S 
J.J 


J-J 

J-D 
F-A 
M-N 
A-0 


BONDS 

XT.  Y.  STOCK  EXCHANGE 
WSEK  ENDING  JfLT  7 


LouLsvA  Xsiahv— (Continued) 

-    LClnA  Lex  gold  44s...  1931 

NOAH  1st  gold  6s 1930 

NOAM  2.1  gold  6s 1980 

PensacolaDlv  gold8s...l980 

St  L  Div  let  gold  6s 1981 

2d  gold  8s 1980 

Hender  Bdgelstsf  gOs.1931 
'Kentucky  Cent  gold  4s..  1987 
LA  N  i  M  A  M  1st  g  4  4s  1945 
LAN-South  M  Joint  48.1952 
S  INaA  S  1st  gug  5s. ..1937 
Pene  A  AU  1st  gu  g  Ba..l99 1 
SAN  Ala  con  gu  g  5a. .193c 
Sink  fund  gold  6a 1910 

LA  Jeff  Bdge  Co  gug  4s. .1945 

LNAACh    teCUL 

Mahon  Coal    ««LS*5IS 
anhattan  Kv consul  -Is.  1090 

Registered 1990 

MetropolEl  1st  g  6s.  ...1908 

Man  S  w  Colouiz  g5s 1934 

McK'ptABV    See  NY  Cent 
Metropolitan  El    Bm  Man  Ry 
Mei  Cent  consol  eoUi  4s. .1911 
1st  cousol  Income  g  3s. a  1039 

•  2d  consol  income  g  3s..al039 

Equip  A  coll  gold  5s 1919 

Coll  tr  g  44s  1st  Ser. ...1907 

Mex  Internal  1st  oon  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s.. ..1910 
"Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    fi^Erle 
MiALSAW    See  Chic  A  N  W 
Mil  A  Mad    See  Chic  A  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  gold  7s.. 1927 

■    Iowa  Ex  1st  gold  7s 1909 

i  Paclflo  Ex  let  gold  0s... 1921 
I  Southwest  Ex  1st  g  7s.  1910 

*  1st  consol  gold5s 1934 

£  letand refund  gold  4s. .1040 
5  DeaM  A  Ft  D  1st  gu4s...'35 
Minn  A  St  L  gu  See  B  C  K  A  N 

M  St  P  A  S  S  M  con  g  4  iut  gu  '3>  J-J 
M  8  S  M  A  A  1st  g  4  int  gu  192(3 
,Mlmi  Un    Bee  st  P  M  AM 
'Ho  Kan  A  Tex  1st  g  4s.  ..1090 

^  2d  gold  4s fflOOO 

1st  ext  gold  5s 1944 

.6t  LDiv  1st  ret  g  4s..  ..2001 

tal  A  Wa  1st  gu  g  5s...l940'M-N 
anC  A  Pao  1st  g  4s...l990lF-A 
MoK  A  Elstgug5s...l942:AO 

M  K  A  Ok  1st  gu  5s 104-2  M-N 

MKATorTlstgug5s.l942  MS 

SherSh  A  So  1st  gug  5s.  1943  J-D 

,    TexAOklal8tgug5s...l04J -MS 

Alissourl  Pacific  3d  7s 100C 

*  1st  oonsol  gold  6s 1920 

Trust  gold  os  stamped.alOl" 

Registered al917 

1st  coll  goldSs 1920 

Cent  Br  By  1st  gn  g  4s. 1919 

LerqyACVALlstg5sl926 

Pao  R  of  Mo  1st  ex  g  48.1988 

2d  extended  gold  5s...  1938 

SlLIrMASgencongosl'.cn 

Gen  con  stamp  gtd  g'  5a  1931 

Unified  A  ref  gold  4s. .1929 

Bit  A  G  Div  1st  g4s.. 1933 

Verdi  V  I  A  W  1st  g  5S.1926 

Mob  A  Blnn  prior  lien  g  5s  1945 

I    Mortgage  gold  4s 1945 

Mob  J  A  K  Cist  cons  g5s.l953 
Mob  A  Ohio  new  gold  6s..  1927 
-    1st  extension  gold  6s.. A1927 

General  gold  4s 1938 

MontgoniDiv  let  g  5s. .194" 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    fieeNYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    S«StPM4.M 
Morgan's  La  A  T    See  8  P  Co 
Morris  A  Essex  SaeDelLAW 

^T  ash  Chat  A  StLlst7s.l913 
1 1st  consol  gold  5a 1928 

Jasper  Branch  1st  g  6s. .1923 

,    McMM  WA  Al  1st  6s. .1917 

T  A  P  Branch  1st  6s. ...1917 

Nash  Flor  A  Shet    See  LAN 

iKat  of  Mex  prior  lien  44s. 1926 

•  1st  oonsol  4e^. 1951 

New  HAD  fieeNYNHAH 
N  J  June  RR  See  N  Y  Cent 
NewACinBdge  SeePennCo 
N  O  A  N  E  prior  lien  g  6s  ;,1915 
N  X  Bkln  A  Man  Bch  See  L  I 
N  1  Cent  A  H  Riv  g  34s.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  34s...l99e 

Registered, 

Mich  Cent  coll  g34a....l998 

Registered 

Beech  Creek  1st  gu  g  4s. 1936 
'   Registered 1936 


Price 

lYidau 
July  ? 


- 


2d  gu  gold  os 1936 

Beech  Cr  Ex  1 1  st  g  3  4s  6 1  5 1 
Cart  A  Ad  let  gu  g  4s. ..19-1 
Clearf  Bit  Coal  lata  (4s.  1940 
fiouv  A  Oswe  1st  gu  g  5a  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4a.. .1936 
N  YAPulatcongug4a  19931  A-O 
Nor  A  Mont  let  gu  g  5a.l916lA-0 


M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J.J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J.J 
A-0 
J.J 
J-J 
J-J 

J.J 
A-O 


A-0 


J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 


Bid 

logs. 

112 

1214 


Ask 


132' 
129 


98 

lOS*,, 

i'104. 

113  V 

1143*  . 

105     . 

99  V 


96  *, 


104     104  4 


1053a  . 


77  78 
22  Sale 
124  Sale 


Week's 
Range  or 
Last  Sale 


Low 

100 
132 
120  4 
114 
1214 
75 
113 

10134 

110 

86*6 

115 
1124 
1164 
110 
994 


High 
lCar*0B 

J'llc'05 

lvi.v;, 
Apr '05 
May'05 
J'ne'02 
Nov'99 
May'05 
Feb '06 
T'ne'OB 
Mar'05 
Mar'05 
Mar'05 
Mar'03 
J'ne'05 


*;*: 


So 


1044  1044 
104  Apr '05 
109     J'ne'05 


774       79 
81  22  4 

124       13 


99 


1364.... 

108V- -- 

1194..-. 

110     .... 

1144116 
964   974 
964  Sale 

101     


101 4  Sale 
88  4  Sale 

105  410534 
90  4    92 

1053-4 

95       953. 
1124114 

106  107 

1074 

106% 

105     

104a4  Sale 
12 1 4  Sale 

107     


108     10834 

974.... 

104  V... 
10434.... 

116V... 
117 


95     Sale 

95%  Sale 

102     

112     

924 

974 

1274.... 
1224.... 

964.... 
114     117 

914.... 

98%.... 


1194120 
115     116 

117t8 

113% 

1124 


82  4  Sale 


1154119 
99     Sale 


1014 

92 

90 

904 

90 
1053a 


Sale 
Sale 

90*6 

914 


107  4. 

89  V 

100%  . 

90  . 


103 


074       984 
90%J'ly'01 


35 


105     May'00 


137  J'ne'05 
10834  J'ne'05 
1204  Apr '05 

113  4  Mai  '05 
II434  J'ne'05 

97  4  J'ne'05 
964       964 

10234  J'ne'05 
103     Nov'01 

1014  1014 
864       884 

10534  J'ne'05 
90  4  J'ne'05 

1054  Dec '04 
95     Apr'05 

114  J'ne'05 
106VT'ne'05 
1074  107  4 
1074  Feb '05 

106  J'ne'05 
10434  104'4 
1214     1214 

107  1073s 


108    J'ne'05 

98    J'ne'05 

110     Mar'05 

105%  j'ne'05 

11834  J'ne'05 

1164     1164 

IO934  Oct  '03 

9334       954 

954       953s 


1114Mar'04 

934  Apr'05 

1004J'ne'05 

12534  J'ne'05 

126     J'ne'05 

964May'05 

U434  Apr'05 

95     Feb '05 

101     Not'04 


123  J'ne'05 
115  J'ne'05 
121  Apr'05 
1174  Mar'05 
113     J'ly'04 

105  4  May'05 
81%      824 


99  994 

99    J'ne'05 

101  10i4 
914       92 
90  904 
90  4  J'ne'05 
90          90 

107  4  Feb '05 

102  Mar'04 


95     Apr'02 


.106 


l07  4J'iy'oo 

105  Oct  '02 

106  Mar'05 


10 


36 
191 


Range 

Cilice 

January  1 


Low    I/u/fi 

109      109 

:3m.,  18S 
L384  1364 

Ul     U4 

1214121  4 


os  4  101  s4 
110    110 
B6      874 

113      11.-,  1., 
112 4 113 
11541164 


994    994 

104  107 
104  104 
1064109 


73*8    79 
19       864 
11       174 


11 


174 
33 


94 


04  4    984 


137     137 

10834  11136 

1204122 
1134  1134 

1144117'., 
95  4  98*6 
964    984 

99     10234 


10041044 
84a4    88  4 

IO334  108 
87       914 


94% 
111 
104*8 
106 
1074 
104  4 
10334 

1214 

100  4 


054 
114 

10834 

1094 

1074 

108% 

107 

125.% 

110% 


107     1104 

5       98 
1044110 
103     1054 
116411834 
116     119 


9334    96% 
94       98 


934    934 

9541004 
12534  129 
122     126 

964    99 
11334115% 

95       95 


120%  123 
1144117 
119  121 
11741174 


10541054 
7934    834 


99     100% 
99     1004 

1004102% 
9034    93 
89       914 
894    914 
89       90 

10641074 


103     107 


I50.\l>> 

n.  y.  stock  exchange 
wkkk  Ending  jily  7 


N  v  cvnt  a-  it  Br-f  Continued  J 
Weat  Shore  IstisgU.. 

Registered 8861 

Lake  Shore  gold  3  4s 1997 

Registered 1  '■*'■'  i 

Debenture  g  4a 1928 

Del  Hon  a  Tol  1st  7s. 1906 

K;l  A  A-  G  R  181  TOO 58.1938 

Malum  0*1  Kit  1st  5s..  103-1 

Pitts  UoK  A  V  1st  gu  lis.  1932 

2'l  iruarOa 1984 

MeKeesABVlatgOs  101s 
Mioh  Cent  let  coneol  6a.  1 000 

5s 1981 

Regletered 1931 

4e 1940 

Registered 1940 

J  LA  §  1st  g  34s 1961 

let  g34e 1052 

Bal  C  ASturlstgugSs.loso 
N  Y  A  Harlem  g  34s. ..2000 

Registered 2000 

N  Y  A  North  1st  g  5s.  ..1927 
R  WAOconl8text5s.?tl922 
Oswe  A  R  2dgug5s...el915 
RWAOTRl8tgug5s.l91S 
Utloa  A  Blk  Riv  gu  g  4s.  1922 
N  Y  Chlo  A  St  L  1st  g  4s.  1037 

Registered 1937 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE    SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Houaatonic  R  con  g  5a.  .1937 
N  H  A  Derby  con  g  5s. .1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  g  4s. .«rl992 

Regis  $5,000  only jrl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5a 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1996 

Regiatered 1990 

Div'llstlAgeng4s...l944 
PocahC  A  C  joint  4s. .1941 

CCATlstgug5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s.  .1997 

Registered .- 1997 

General  lien  gold  3s <z2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1990 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6s.. ..1923 

Regiatered  certific's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  con80lgold4a 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68.. 1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.l936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
OreRRANav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
oswego  A  Rome  See  N  Y  C 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g44s..  1917 
Sink  fund  subsidy  g  6s. .1010 
Penn  Co— Guar  1st  g  44s.  1921 

Registered 1921 

Guar  348  coll  trust  reg.1037 
Guar34scolltr  ser  B...1041 
Tr  Co  certll'a  gu  g  3  4-s.lOiG 
C  St  L  A  P  1st  con  g  5a. 1932 

Registered 1932 

CI  A  P  gen  gug  4  4a  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D  3  4s 1950 

Erie  A  Pitte gug34s  B.1940 

Seriee  C 1940 

NACBdgegengug44sl945 
PCCAStLgu44sA...1940 

Serlea  B  guar 1942 

Series  C  guar 1042 

Series  D  4s  guar 1045 

Series  E  34  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s. ..1912 

2d7e 1912 

3d  7a M912 

Penn  RR  let  real  est  g4s.l923 
Con  currency  6s  reg... 01905 

Consol  gold  5s 1010 

Consol  gold  4s 1043 

Convertible  g  3  4a 1915 

Convertible  g  34a 1912 

Alleg  Valgen  gu  g  4e...  1942 
CI  A  Mar  1st  gu  g  44a..  19;;;, 
D  R  R  R  A  Bge  let  gu  4a  g.'36 
Gr  R  A  I  ex  let  gu  g  4  4al941 


Price 
tridav 

J [i in  7 


\\  eck's 
■     J.'tnye  or 


Hid  A  I . 

L08    Bale 

107  L08 
1004 

934 

101  4  Sale 

105     

122      

120      

142 

-13S4 

114     

108     

121      


106 


974. 

74     . 

1014. 


1154. 
11734  . 
107      . 


103      107 
105     Sale 


1254 

104%  Sale 


l.o\o         lltoh 

1074  10a 
107  4  J'ne'05 
1004  1004 
H94J'ue'06 
1014  1014 
102     May'03 

J  2  l"  ' "  M  aV'i  i 
139      .Ian  "03 


\|.r'(ll 

121     Feb '06 
110    J'ne'03 
L06         tin; 
1004Nov'00 

964*  May'o'.i 

i05  4Miu:'O5 


1194  Mar'05 
117%  J'ne'05 
11334  Jan '02 


1074  Fet> '05 
105         105 
101     Mar'01 


13134  Apr '03 


110     

131% 

1324 

1304 

102%  Sale 


99  4  Sale 
954  Sale 

106>4 

:1014 


105%  Sale 
10434 

7634  77i. 
' 77 

994101 


12534 

1184 

113% 

108% 

1004101 

924 

113% 


116 
111 


100     

1124  Salo 

104     , 


1084  Sale 


*  92 

*  9734  , 
119     , 


1144. 
1154. 

97     . 

973<i. 


104     

11234 

11234 

1114 

1034 


119     . 
1034. 


101 4  Sale 
1044  Sale 

104 

110     , 

102      , 

109     


103%     1043,. 
103  4  Jan '05 


1114 

133  4 

1324 

132  4 

102% 

9934 

99% 

954 

109  4 

1014 


Feb '05 
Jan '05 
May'05 
Dec '04 

103 

J'ne'04 

99% 

•  96 

Feb '05 

J'ne'05 


l:o  a  ,/* 

Bine* 

January  1 


51 


1054     105% 
10434  J'ne'05 

70a4       774 

75     J'ne'05 

100      Mar'05 


125  4  Apr '05 
132  J'ly'99 
1124J'ly'03 
109  J'neOS 
100  4  Apr '05 
92  4  Apr '05 
116%J'ne'05 


1184Feb'05 
U14J'ne'0o 


100    J'ne'05 
1124     1124 

103  Apr'05 
102  Apr'02 
1084  10S4 
106  Jan  '05 
Nov'98 

94 
May'05 
J'ne'05 


102 
94 
97 

120 


1084Aug*03 


96     Jan '04 

102     Nov'00 

9834  Apr '04 


113  J'ne'05 
11234  J'ne'05 
112  4  J'ne'05 
103    J'ne'OB 

93  May'05 
127%  Oct  '02 
121  Mar'04 
119  Apr'04 
107      Feb  "05 


1 11  4 -Sop '04 
106     Aug'03 

101  101  \ 
10334      1044 

102  Nov'97 
110     Jau'05 


1114J'ne'05 


114 

"  i'a 


High 
10741  10 
107  I094 
904  102 
9941014 
100  1034 
L08     1034 

I24"  124"" 


I'M 
I  19 

108 


121 
120 
106 


105  '„  1054 


L18     1104 
1174119% 


107  41  07  4 
104     106 


94 
164 


103     106% 
1034103  4 


11141114 
13341334 
132413234 


100     104% 

"9484  ioo% 

94  4  97% 
109  4109  4 
100  103 


10434  10634 
10341054 
75  4  78 
74  4  70-'4 
100  101 


1254126% 


107»4  109 
99%  101 
92  4  92  4 

115  1164 


1184  11S4 
11141134 


9941004 
112     1154 

1024104 


1084H14 
too    100 


94       94 
97       9834 
117*4 120 


113      11-14 
112411334 
1124H3 
103      103 
93       93% 


106     107 


10141014 
1014107 


110     110 


111     1114 


MISCELLANEOUS    BONDS— Continued  on  Next  1'iiko 


1919 
1943' 
1911 


M-N 
F-A 
F-A 


\j\n  liiuusisLconv; 
1  1  st  conv  5e  gu  St 
^ontln'talClstat  1 
"Gr  P.ivCoal  A  C  1* 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6e. 
Col  F  A  I  Co  gen  a  1  g  5a 

I    Convertible  deb  g  5a 

Trust  Co  ctfa 1. 

Col  Indualstconv5sgu  A.1934  K-A 

..1934  F-A 

gu5ag.l952  F-A 

-at  g  6s. .1919  A-0 

Jeff  A  Clear  C  A  I  latg  68.1928  J-D 

fl  2d  gold  58 1920  J-D 
an  A  H  C  A  C  1st  e  f  g  5s.l951 1 J  -  J 
leas  ValCoall8tg8f58.192*  J-J 

Tenn  Coal  gen  5a. 1 1951  J-J 

Tenn  Div  1st  g  63 <zl917  A-O 

Binn  Div  1st  cousol  8a. .1917  J-.l 

Cah  C  M  Co  1st  gu  g  6a.l  922  J  -D 

De  BarC  A  I  Co  gu  g  6«.J.<1"  fa 

V  Iron  Coal  A  Co  lat  g  5s. 19  19  Ms, 


.1034 
.    90 


7B  '-Sale 
74%  Sale 


102  4104  4 


97  4  Sale 

118     

llo     113  4 

'104      



904  Bale 


107  4  Oct '04 

103  4  103  4 
85  May'05 
874  Apr'05 
72  4  754 
71  74*fc 

107%!' 

102  4JMVO4 

107      .'■ 

1024Oct  '".; 

107     May'05 

105     Oct  '00 

llo     J'ii.'<>5 
112%  J 

1 04%  W 


1- 


102 

1054 

85 

90 

si 

894 

68 

60  4 

1064107 


111 


Teleirrapli  and  Telephone 

Am  Telep  A  Tel  coll  tr  4a  1929 
Coram  Cable  Co  lat  g  4s. .2397 
Brie  T  A  T  col  tr  g  a  f  5s. .1926 
MetT  ATlatsf  goa 1918 

N  V  A  N  JTel  gcu  g5s..l92o 

Went  Union  col  tr  en 
Fd  and  real  eat  g  4  4a... 
MutUnTel  a  fund  63...191  1 
NorthwTelguf  4  4»g..l031 

Wanufncturlng  Sc  Industrial 
Am  Cot  Oil  ext  44a 

Am  Hide  A  L  IhI  m  I 
I       -( <ur  di  b 
\mi  Spirit*  m  r  - 
Am  Thread  1st  col  tr  4S...1919 

.\ia  Tobacco  40-JTg  Oa 19  11 

4a L951 


J.J 

?:j 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


3:S 

A-0 

MS 
J-J 
A-O 

l<    A 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     0  Liu-,  fell    «  Dae  .lay    g  Dae  .  no    Mil 


96%  Sale 

i"io4 '.'.'.'.'.'. 

108% 

1054 

1004 

100% 



07  4 

79     

98      Bale 

SM 

1164  Bale" 

704 

p  Duo  Nov 


96%       B8% 

92    Deo'OJ 

109     Ocl  '99 

1094Mayo-, 

105  4  J'lv'o.: 

108%     0)8^ 

105H 

UO'.j  Mai'u.". 

103    J'ly'oi 


98%  Mny'o.l 

•17 
77     J 

75 


96%    '-'-4 


L09  1 
11041104 


101 

.  10% 
77       77 

:■! 

1104118% 

71         77% 


114 
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Penn   Hit — (Continued) 
lMnlal(al&  W  1st  g 4fl..  194 3 
Sunifc  Lewis  1st  g  A*.. .1936 
UN  J  BR  <fc  Can  gen  48.1944 

Pensacola  &  All  Bee  L&  Nasi 

Peoifc  East     SeeCCO&SI   L 
Peo&  1'ek  Un  1st  g  6a r.»_'l 

2d  gold  4*28 61921 

1    PereMaro,— Ch&  WU5a  1921 

Flint  it  PM  g6a 1020 

1st  consul  gold  5s 1939 

Pt  Huron  Div  1st  ■-■  58.1939 

SagTusA  u  lstgug  4s.  1931 
PhilB&  w  See  Penn  un 
Phila  &  Heading  cons  7s.  1911 
Pine  Creek  reg  guar  0s... 1932 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Cleve  &  To!  See  B  <fe  O 
Pitts  Ft  W  ife  Ch    See  Penn  Co 

Pitts  Juno  1st  gold  Us 1922 

Pitts  &  L  Erie  2d  g  5s...oT928 
Pitts  McKeee  &  Y  SeeN  Y  Cen 
Pitts  Sh  &  L  E  1st  g  5s. ..1940 

1st  con  sol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  it  Ash  1st  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  ifc  Sax    See  L&H 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  See  Den  <fe  Rio  Gr 
Rio  Gr  June  1st  gu  g  5s... 1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   See  NY  Cent 
Rutland  1st  con  g  4 "23 1941 

Rut-Canadlstgug4s...l949 

Sag  Tus  &  H    See  Pere  M  arq 
~t  Jo<fc  Gr  lal  Istg4s...l947 
St  Daw  &  Adiron  1st  g  58.1990 

2d  gold  0s 1990 

,   St  D  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  BR  A  of  St  1. 
St  L  &  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  D  ite  S  F  HR  cons  g  4s. .'90 
Southw  Div  1st  g  6s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4*a..l90i! 
K  C  Ft  S  ife  M  con  g  68..1928 
K  C  Ft  S  &  M  Ky  ref  g  4s  1936 
KC&  M  R&  B  1st  gu  5s.  1929 
St  Louis  So  See  Illinois  Cent 
St  D  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...j)1989 

Consol  gold  4s 1932 

Gray'sPtTer  lstgug5s  1947 
St  Paul  <&  Dal  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  6s.  ..1909 

1st  consol  gold  0s 1933 

Registered 1933 

Reduced  to  gold  4*2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinn  1st  div  1st  g5s.,19o^- 

Nor  Div  1st  gold  4s 1948 

I      Minn  Union  1st  g  6s 1922 

MontC  1st  gu  g  6s 193, 

Registered 1937 

1st  guar  gold  5s 1937 

Wlllife  S  F  1st  gold  5s.. 1938 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  &U 
Salt  Lake  C  1st  g  s  f  6s...  1913 
SFePres&  Phlstg5s...l942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  West  see  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  \V 
Seaboard  Air  Line  g  4s  ...1950 

j     Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s.  ..1949 

Fla  Cen  ifc  Pen  1st  g  5s.  19]  i 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga&  Ala  Ry  1st  con  5s  ol94.". 
Ga  Car  &  No  1st  gu  g^s  1929 

Seab&  Roa  1st  5s 1920 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  <fe  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— RR  1st  ref  4s. 1955 

;     Coll  tr  g  4*28 1905 

Gold  48  (Cent  Pac  coll).fcl949 

Registered &1949 

A<fc  N  W  lstgn  g5s 1941 

Cent  Pae  1st  ref  gu  g  4s  1949 

Registered 1949 

ftlort  guar  gold  3*2.s..fcl929 
Gal  Har  &  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

MeiA  PaclstgSs 1931 

,'     Gila  V&&N  1st  gug5s.l924 
Hous  E  <fe  W  T  1st  g  5s. 1933 

1st  guar  5s  red 1933 

H<fc  TG  1st gSsintgu..  1937 
Consol  g  6s  int  guar.. .1912 
Gen  gold  4s  int  guar..  1921 
"Waeo&N  W  div  1st  g  6s '30 


« 


M-N 
J-J 
M-S 


J-D 
A-O 
M-N 
A-O 
FA 

J-D 

J-D 


JJ 
A-0 


A-0 
J.J 


M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 


J-J 


A-0 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
JO 

J-D 
J-D 

J-J 
F-A 
F-A 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


Price 
Friday 
Jul i)  7 


Bid 
LOS     . 
99     . 

113*8. 


Ask 


122      .... 
100      103 'v 
105     .... 

121'i  .... 
1  L2%.„, 
113%.... 


1153<  . 


118     . 

los^. 


119     120 

110  Hi  122 


114% 

101  "4  Sale 


106  ^ 


.101 


83  H, 


94       96 


1031s. 
103 18  . 
1271s, 
113      . 


883. 


lo2 
Sale 


122 

89% 
100 


125 
Sale 


98%  Sale 

84*4 

82     Sale 


109%. 
135     . 


*nm 


110%. 
103*2. 


103*2... 


1313s. 


117  Hi. 
117V 


106 


90     Sale 
103^104 


108  . 
103  Ha. 
107*2. 
110  . 
110%. 

109  . 


100 


95  34  Sale 
'93%  Sale" 


102      103 


88  %  Sal »: 
109%  110% 


111      , 
107  %. 


110 


123 


.100 


Week' 8  p; 
Ita  nye  or  5  : 
Last  Sale    ta' 


Low       Hiuh\  Ko 
l0634May'0 


110 'a -Sep '04 


123%  Jan  '05 
101     J'ly'04 

109      A]m    n. 
121  %J'Ut'0o 

1  L2»4  J'ne'OS 
114    J'ni 


119*4  Apr'04 
137     Nov'97 


120     Oct  '01 
112%  Dec '02 


119 
98 


119 

J'ly'97 


110     W 

101  Hi     1"-' 

100  Jan   0; 

101  101 


109     Mar'03 

76     J'ne'05 
89      Jan  '0r 


103:i.i  May'Ol 
101l4N„v'01 

9578J'ne'05 


103     J'ne'05 

10418Feli,O.- 

131     May'05 

113580'ne'O; 

100  '4  May'05 

101  May'05 
SS34       89 
96     Eec'04 

]24HiJ'iie'05 
8934        8976 


98>a       9SS, 

84»4         8-'-i 

81 H,       82 


108HjMay'05 

139  J'ne'05 

140  MaT'02 
111  Hi  Ill's 
llOHsApr'Ol 
llOHjMay'of, 
103  \»  J'ne'05 
106  May'01 
104\  Mar'05 


124  May'05 
135  Jan '05 
13434Dec'04 
118  Hi  Feb '05 
117     Jan '04 


110    Jan  '04 
108     May'05 


88HJ       90 
103  Ha     103  Hi 

95     Mar'05 
109     Feb'05 


1 09  Hi  Mar'05 
112H,J'ne'05 

110  Jan '05 
1111!  Ma^OS 


102  Jan  '03 


95  «8 
102 
93 
94 

109  Hi 
10i34 
99  "4 
88 14 
los>s 
103 
115 
107 18 
107*4 
103  Hi 
112^ 
113 
100'e 
127Hz 


96 
May'05 

9334 

May'05 

Feb'05 

102  Hi 

Mar'03 

89 
Mar'05 
Sep  '04 
Feb'05 
J'ne'05 
Feb'05 
J'ly'04 
J'ne'05 
Dec '04 
J'ne'05 
Feb '02 


10 


25 

11 

146 


460 
'43 

"76 
"l3 


Lang* 

8 1  nee 

January  1 


Low    11  id  ti. 
lo.;>,  10^1,, 


123i8l23's 


I  L9hi  123 

114  «2 

114      UO  Hi 


117  4120 


116     116 

I007el04 

100      100 

98  Hi  101 


109     109 

75        77 
89       89 


93       96 


102  10434 
104  104% 
129  Hj  132 

112  Hi  116 

9934  100*4 

101     102 

88*4    92*4 


124Hl  126*4 
88*4    92 


96*2  101*2 
84  87*2 
80  *a    84*4 


10S38111 
136     139 

ill"  l"l334 


110*2  11238 

103     105 
1*0434"  lb'434 


123     124 
135     135 


II8H3 118  H, 


108     108 


8434    92 
102      104:!4 

95       985s 
109     109 


109*a  109  Hi 

109  Hi  114 

110  110 


95  %    98*2 
101     102 
92*4    97*4 
91        94 
1087811156 
1003fl  104 


87*2    90 

108*8  110?8 


113*2115 

107*8  110 
105*al07*4 

iio"%ii2"*4 

95**sio6^ 


N.  Y.  STOCK  EXCHANGE 
WEHK   KNOI.Mi  Jii.y  7 


.-ouiliem  Pac  Co— (Continued) 
Morgan's  La  &  T  1st  7s. 191s 

1st  gold  Us 19'.',) 

No  of  Cal  1st  gu  tr  68 1907 

Guaranteed  gold  5a 1938 

Ore  &  Cal  1st  *uar  g  58.]  927 
S  A  An  A  Pass  1st  gdg48.1943 
So  Pol  Argil  Istg6s...cl90u 

1st  guar  g  6a el9l0 

S  P  of  Callet  jr  Os  ser  B.1905 
l8tg6sserii-.se  &  O...190( 
1st  g6»  series  K  dc  B"...1912 

1st  gold  Us 1912 

1st  con  guar  g  5s 198 

Stamped 1905-.. 1937 

SPacolN  MexlStg68..191  1 

Tex  &  N  O  1st  7s L908 

Sabine  Div  latg6s 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1 93> 
Mem  Div  1st  g  4*2-5s...l996 

St  Louis  div  1st  g  4s 195] 

Ala  Cen  R  1st  g  6s 1918 

Atlife  Danvlstg4s 1948 

2d  4a 1948 

Atl  &  Yad  1st  g  guar  4s.  1 949 

Col  &  Greenv  1st  6s 1916 

ETVa&Ga  Div  g  5s.  .1930 

Con  1st  gold  5s 195 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 

Kich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E  5s ...192u 

General  5s 1936 

Guar  stamped 1930 

W  O  <fe  W  1st  cy  en  4s. .1924 
WestNC  1st  con  g  6s.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  in  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4*2S..1943 
Syra  Bing  &  N  Y  See  D  L  &  W 
'  Per  A  of  St  L  1st  g  4  HiS..1939 

-L  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2d  gold  inc  5s 02000 

La  Div  B  L  1st  r  5s 1931 

WMinW&N  Wist  gu  5s  '30 

T0I&  OC  1st  g  5s 1935 

Western  Div  1st  g  5s...l935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s 1917 

TolStL&  Wprlieng3*as.l925 

50-year  gold  4s 1950 

Tor  Hani  &  Buff  1st  g  4s./il940 

UlsterifcDellstcoug5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <si  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  ife  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

VerVallnd&W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  <fc  Soutlm-'t  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  eqnip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3*28 1941 

Tol&  ChDiv  1st  if  4s. ..1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s ...1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g  4s. ..  1952 
West  N  Y  &  Pa  1st  g  6s. .1937 

Gen  gold  3-4s 1943 

Income  os dl943 

West  No  Car    See  South  Ry 

W  Va  Cent  &  P  1st  g  6s. .1911 

Wlieel'e  &  L  E  1st  g  5s. ..1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  &  Imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  sf  5a  ...1922 
Wilkes  cfc  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  48.1949 


CO, 


A-O 
J-J 
J  J 
A  O 
J-J 
JJ 
J-J 
J-J 
A-O 
A  O 
AU 
A-O 
M-N 
M-N 
J-J 
K-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-.t 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J.  J 
F-A 
J-J 
A  O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


Price 

Frlda  •/ 
July  7 


bid 


A  tli 


1 1 8  Hi . 
100 '4 
1  It  '4  . 
102  •« 

88 


89 


100=4  . 
103  . 
lllHi. 
1  1  1  Hi  . 
113  . 
10838. 


J-J 


102*2 

113 

108  Hi 

1 18  Hi  Sale 


99     

116*a 

97^    99 
115      

95'4 


94*8 

113H. 

114*8 

120     121 

113*4 

12134 

123;4 

115Hi 

112      


lOOHillo 

114*a 

110     

114     

114*2 


90:i4  . 

113*4. 

127     . 


111*8... 

122%  .„ 

99*2... 

Ill     ... 


122     Sale 
96 

100*2 


113*2 

114      .    .  . 

110 

96*2 

92*4    93 

90      

85  *4  Sale 
97*8 

110*4 


Week's 
Uanae  or 
Last  Sale 


Low  lluj/i 
\  .'."-.  Nov'04 
122      Dec '04 

106     Sep  '04 

113  Jan '01 
104*2  J'ne'05 

108*4  A.pi  n.-. 

iotf»t,  Jan  'oa 
103    J'ne'05 

104*2  D'-<    11; 

115  Mar'05 
114*2  D 
119  Feb '04 
108*4  J'ne'05 
109*2  Pel)  06 
103  Oct '04 
1124  Feb '08 
L08*2  Mar'05 
118  1187s 
110  Feb'o-i 
99  99 

11834  J'ne'05 

9  7  Hi        98 

118    J'ne'Oc 
98  "a  Max"  OS 

90  Hi  Dec '04 


116  H. 

110 

12  0*8 

114 

121  \ 

12634 

11678 

112'a 

98 
108*8 
123 
110 
114 
114Hk 

114*2 

9734 

116*8 

117 
100 


May'05 
May'05 

J'ne'05 
Mar'05 

121  v 
J  ne'05 
J'ne'05 
Jan  '05 
Feb'05 
May'05 

Feb'02 

Dec '04 
Jan  '(,'5 
J'ne'05 

J'ne'"5 
May'05 
Mai '05 

J'ly'00 
Nov'04 


Ul*sApr'05 
122^3  J'ne'05 

99  Ha        99  H. 
112*8  J'ly'04 


105^  Sale 


130     Sale 


102*2  8aie 
126  .  ... 
116*3 

96*4  Sale 


10738. 


10334 . 


109*2  115 
117=4  Sale 
109     10934 

'  73*4  Sale 
102 


108H. 

90*2    95 

86Hj  

93      


9034 

3934  Sale 


A-O 

8834  Sale 

.l-.l 

116*a   . 

A-O 

97  Ha    98 

Not 

......    27 

,1-J 

109*2  112*4 

A-O 

*112 

J-J 

F-A 

113*2 

M-S 

94H- 

J-J 

111*2 

94*4  Sale 


122 

96Hi 

11136 

106  Hi 

11634 

111 

112 
96*3 
92  *4 
9178 
85 
97 

110=8 
95*4 

105 

106 

127 

13734 

102  '2 
126 

119*2 

96*4 


122 
J'ne'05 
A  pi  '05 
Nov'04 
J'ne'05 
May'Oi 
Apr'05 
J'ne'05 
92-, 
May'05 

J'ne'uo 
J'ne'05 
Jan  '05 

105  7t 
J'ne'05 

131   ;- 
Apr'05 

102*2 

126 
J'ne'05 
96*4 


112     Dec '03 
114Ha  Apr'02 


104*2J'ne'0; 


72 

103 

92 

112 
97 
88 
97 


110  Mar'05 
11758  11734 
109*4  109  Hi 
90  Feb'05 
73*4 
J'ne'05 
Apr'05 
May'05 
Nov'04 
Apr'05 
May'05 
09*2  Mar'03 
90*2  9034 
3934       40*4 


8834        89*4 

119*s  J'ne'05 

98  Hi  J'ne'05 

40     Mar'01 

112  May'05 
11 4 34  Mar'05 
114*2  May'05 
114  J'ne'05 
94  94*8 

102     Jan  '05 


94 


94*4 


No 


J  2 


40 


94 

352 

2 
1 

105 


17 
loS 


47 


25 


23 


Han  q& 

Since 

January  1 


Low    J'i'jh, 


101     11  iHj 

106      108*4 

109*8  1'     l''8 

102 '4  . 


114*2115 


108*8  1     i39 
108      1    9*3 

112  '  iVJ"*3 
ioo*2loa*a 

117Hj121'» 


9U*a    99 
118     1183« 
97*3  100*4 

117*2 

95  >s       -  Hi 


116*3  11mH» 
114     116 
119*2122*9 
114     116 

121*8  1 -'5 
123*4  127 
11534  '  13 
112  112% 
96*2  ■  8 
108      ^11 


114     114 
114*3117 
114*2114*9 
97        -'  1  34 
115*4110*8 


111*8112*3 

121      12**9 

9834  101*8 


120*4  12334 

9334  102 
111%  111% 


114*2  116% 


110*2 

95*2 

91 

85% 

83 

97 
110**8 

95*4 
IO434 
103*2 
112% 
11636 
102 
124 

117*2 

95*8 


112 
98*3 
.'5 

91% 
-6% 
98%' 

113       • 

95*4 
108*9 

106*4 
l:i8»9 

i.-:7% 
104 
127*9 
120 
98*9 


104*sl04% 


107*2110 
116     119*9 
107     112% 
90        90 
66*2    84% 
102     103 
92        93 
10934  112 


86 
95 


88% 
98%  : 


90*4    95% 
35       45% 


8734    94 
118     119% 
9634    98% 


111  112 
11 1*4  H4% 
114*2  114% 
113  114% 
92  9  5*9 
102     102 


90*3    96 


1UISCEJLJLANEOUS   BONDS— Concluded. 


manufacturing  &  industrial 

Consol  Tobacco  50-yrg  4s.  1S51  F-A 

Registered  4s 1951  F-A 

Distil  Sec  Cor  co nv  1st  g  5s.'27  A-O 
Distillof  Amercolltrg5s.l911  J.J 
Int  Paper  Co  1st  con  g  6s. 1918  F-A 

Consol  conv  s  f  g  5s 1935  J-J 

Int  St  Pump  10-yr  conv.  6s  '13  J-J 
Knicker  Ice(Chrc)  1st  g  5s. "28  A-0 

Lacfca-w  Steel  1st  g  5s 1923  A  O 

NatStarchMtgColstg6sl920  M-N 
Nat  Starch  Co  s  1  deb  5s. .1925  J-J 
Stan  Rope  &  T  1st  g  6s. ..1946  F-A 

Income  gold  5s 1946 

U  8  LeatliCo  s  f  deb  g6s..  1913  M-N 
U  S  Realty  &  I  conv  deb  g  5s '24  J.J 
U  S  Steel  CorplO-60  yr5s.<2'63  M-N 

Registered April  1963  M-N 

"Va-Car  Chem  col  tr  5s  g..l912  A-O 


81%  Sale 


79% 

Sale 

109*2 
104 

91*2- 

105  Hi 

87 
71 

51        54*2 

4 

109 

99     100 

94 '8  Sale 

95  *s  Sale 

100*8  101 


81  82 

85*4  Dec '04 

7  9  '8  80*8 
.  99  Sep  '03 
10934  J'ne'05 

91*2  91*2 

105*2  J'ne'05 
98*2  Feb'05 

105*4     1053, 

85     J'ne'05 

70     J'ne'05 

50     J'ne'05 

4*4  J'ne'05 

109  109 

,100  100*8 

94  %       95 
94>a        95*6 
99'8May'0 


33 
48 


17 


128 
655 
3 


74       84*2 


77*2    82*2 


108 

91*2 

10234 

98 
IO434 

85 

59 

42Ha 

1*4 

108*3 
93 
92 
92*4 
99% 


110 

95 
105*2 

98 
108 

93 

71*4 

59*4 
8 

112*8 

103*2 
9S*a 
973, 

101*2 


Aiiscelinneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  WVa  g  5s....  1920 
B'kl'n  FerryColstconsgos'lS 
ChicJccfe  St  Yard  col  g5s. 1945 
DetM&Mldgr  incomes. .1911 
Hoboken  Life  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  BchHifcLgeng4s..l94o 
Newp  Ne  Ship  <fe  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s. .1951 
Provident  Loan  Soc  4*28.1921 
st  Joseph  Stk  Yds  1st  4%s. 1930 
St  L  Ter  Cupples  Stat'n  *•  Proj; 
Co  lstg  4*28  5-20  year. .191, 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Red  &  Ref  1st  s  f  g  6s.  193 1 


M 

S 

M-N 

F 

A 

J 

J 

A-O 

M-N 

M 

N 

M 

N 

J 

J 

F 

A 

M-S 

J 

J 

J 

b 

J 

j 

M 

s 

lt)3\  ..„. 


48       57 

105 

75Hi 


96*3    97 
"99*4  '.'.'.'.'. 


103  <%  J'ne'05 

100%  J*no'02 
48     J'ne'05 

108        108 
74     Apr'05 


50     Feb'02 


97 
100 


J'ne'05 
Mar'05 


112  J'ly'04 
113*2J'ly'00 
100         102 


103     105% 


48        58 

108      103 

71*2    80 


94*3    97 
98     100 


ya-Carcnem  coltros  g..l912  A-O     100*8101         99%May'05  ....     99%101*a     U  S  Red<fe  Ref  1st  sf  g  6S.1931    ....     10134  Sale     100         102      237     : 
*Xo  price  Friday;  latest  bid  and  aaked.  a  Due  Jan   oDueFeo   c  Due  Mar  d  Due  Apr  ADueJ'ly  ic  Due  Ang  0  Due  Oct   pDuoMi"""'*"**"  »*»-» 


s3-*g  103 


CHICAGO  STOCK  EXCHANGE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS—  H  IB  11  h.  i. 

T  A  \1>  tOWBS  r 

STOCKS 

OHIO  UJO  STOCK 

i:\ciia.\i;  Bl 

or  the 

11.-,-,. 
Sham 

Jiangs  ror  Year 

Bang*  tor  /'..  ■      i 
i ,  «■   1  1 

Tin 
Julu  J            Ju 

siia  1 
hi  4 

HVcV 
Ju 

Ju '  1  '• 

J-ridai/ 
Ju 

Jv 

Lowest 

Illl/llfSl 

l.oiff.st 

BighMt 

«              200 

• 
....       .„. 

—* 

- 
- 
z 

r 
- 

c. 

- 

0 
■4 

♦ 187H 

T.  a  t : 

l'ifi      Mar'OB 
......     ...„. 

16          I6H 

71  S 
"'-       J'ne'OJ 
;('          A.B1  '03 

*86«a      884 

J'ne'OB 

•60          1- 1 
21Sj        41% 
r>4            .l'l:.    1'. 

J'ne'O 

2  8  •• 

98  Si        :'-', 

4o         J'uo'05 

n;,i     i"i*( 

69 

Si  '4      ,1'n,  '08 

ISO       .1 ' n<  •<>;. 

B  1  '-.- 

1 "  I  '  1      1 04 \ 

198       May'04 

41)         Apr '05 

*105         110 

54           54 

10        Feb '05 
l          J'ne'06 

6 
►168        160 

•45           17 
134        134 
102  Hi      103  \ 

13  '■', 
59           .",  \\ 

72Si      Apr '05 
17        J'ne'04 
9            Dec  04 
46         May'05 
■i            May'05 
20         Xov'04 

iVf"    iifBjj 

•62           66 

117        117 

5J4        May'OB 

101\i    J'ne'OB 

ibf'si    iofsi 

86          88 
94          94\ 

10%      Dec'04 

lSl               134 

30           30  S; 

Kiiilromls 

By LOl 

Pass  Ky 

irk 100 

Do    prol LOO 

Chicago  Subway LOO 

c'lnr  Union    l'i  :ic-l LOO 

Do    prol LOi 

180     Jnu    ; 

180     Fob   1 

155      Mm 

L90     Ang 

"770 

.  1 
. .  r,  - 

"Y01 

21 
g  1 

:; 
301 

. . .  „. 

861 

"i"Yriv"  i 
L6     .i'ly    I 

0  Sjj'ni  " 
80     Api-i- 
30    .Tan    : 
82  S)  Jan    t 

20  Jan  18 
50'o.lan  In 
60     Ma]  1] 

21  May23 
60      .Mar'.1', 
90  V  Mayl7 
28      I'Vlr.M 
97     Feb   3 
40     J'uelJ 

'  7*4"  Ja'ii'Y 
'.■1     Jan  3] 
73  Si  J'ne  6 

i'.-b  3 
B 1      Feb   .' 
ii\.i'ni-  ■.' 
89  Vj  Maj  12 

2.V,  .In,    !! 
OS      .in,  ■_■•. 

99     Feb   2 
24  Si  Jan  1' 

86     Jan    B 
97 14  Mar 20 

2'.".,  Jan      1 

103»4  .Mai  21 

72     Feb    3 

",;"  Sep 
Sep 

27HiMaj 
28  S 

XI', 
15 

II         Mai 

66 

15     .Km 

II      Apr 

90     Mai 

28    Jan 

821aApi 

38     A  pi 



4          4 
16       17 
88  H)    69 

•  1 

16       16 

6  ' 
Last  8a 

Lost  S,,  I  , 
42 

B8H1    88 

•237»    '-'  ■ 

1.   It   ,N    ' 

•60       1  I 

•am 

C  a  s  I 
1.  <;  a  1 

•28     

98  <b    08 
Last  Sale 

1138     H\ 

69 

Last  Salt 
Last  sali 

Y0414  inY- 
L  a  s  1  S  a  1 1 
Last  Sale 
' 110 

•52        58 

Last  S  a  ( 1 
Last  Salt 

•6     

159     159 
'14  Si    47 
133      133 
102      102 
139  Hi  139^ 

58  Si    5'.' 

Last  Sale 
Last  Salt 
Last  S a  it 
Last  Sale 
Last  .Sale 
Last  Sate 

61 S;    6l\ 
117      11, ' 

04  ^4     64»4 
•117     120 
Last  Sale 

Last  Sale 

ib"7  "si  ibY=i, 

86       90 
94 14    95 

Last  Sate 

1  Si      IS 
» 'a      9*8 
29       31 

27 

Q8\      ('..'•. 

"ii" 

"ii"  "Ji" 

......  ...... 

22  Hi 

•\H'<i  "oYiV 

..    28  V 

98       98  Si 

■12      

LB 
8] 

s.     Not 
26     Sep 
68     Oos 
88     Sep 
Not 

N'-.V 

/ 

::|      OOt 

L03     J'no 

56  Si  st'p 

*63"  '.'.'.'.'.. 

"9"'-' '"."'. 

•28     

9g1g      US34 

•40      

•""""  Y-s'l 

•ei"  "i"; 

*  2  -■ 

*94Hi  "96 
28       88 

:k'..   its-', 
•43      

11 19   Hi- 
is-,    69 

•83     

•129     130 
5  l  Si    6  5 

Kans  City  Ry  a   i.i  ..  LOU 

Do    prol 100 

Metropol  W  8  i:i,-v..  LOO 

Do    ]iri-f ion 

North  Chic  Streei   ...  ion 
\,,i  thwestern  Elev..  ion 

ix>    prel ion 

south  Sifle  Kit -v ion 

Streeta  WStable  0  L  LOO 

Do     pr,-l 100 

West  Chlo  Street 100 

M  i-i-fllnin-iMi- 
AU'.s.Chalmors 100 

Do    pre) 100 

American  Can 100 

Do    pre! LOO 

AiuiT  Radiator 100 

Do    pret LOO 

Ann!  Shipbldg loo 

in,    pret LOO 

Vnii-rlM  s  Bank 10(1 

Uooth  (A)  eft  Co 100 

Do   prel LOO 

Cal  tfeOluc  Canal  it-  Dion 
centralTru8t  Bank. .100 

1  IhioaffO  Auihtciriuni 

clue  Brew'tc<ft  Malt'g 

Do    pret 

1.900 
1,185 

*J  5  b 

125 

50 

"*52 

109 
22 

55 
36 

24a 

3.18S 
10c 

"ii*4 

34  6 

133 

25 

9  Hi  Feb  9 

60      .1,1  •■  '_';> 
76     .Ian  21 
125     i-Yb'Jl 
38      Jan  19 
98  'h  Jan  17 

3S     Jan    4 
105     Marl? 

54  J'lv    7 
14s>.2  Kel)'j;i 

10  Jan    6 
34  J'ne  2 

6    J'ne?)- 
153     Jan  25 

32     Jan    7 
125      May    1 

95     Apr    6 
134  Si  Feb    1 

55  J'ne27 

11  Feb   6 
63     Feb  15 

44SiMar27 
2     Jan  30 

"54"  Jan  25 

lUSiJan    5 

41     Jan  25 

110     Jan    P 

5     Apr  2o 

995s)Mayl8 

1  1  >sApr25 

73 '...  Apr  2: 

S2 ■>,  j'nelJ 

Kiit    Mar20 

57     MarHO 

105SiMar2', 

40     Jtm    i 
L06     -May  2 

6.2     Apr  15 
150     Marl- 

10     Jan    5 

1  Jan  Is 
7     Jan  20 

172     Fi-b-jn 
52Si  Mar-It; 
l-KJSii-vi.r, 
105J4  ,M;ir   6 
112 'S,  Apr  lu 
6ti'5  May25 

23'4J'ly    5 
7334  Mar22 

46     May   6 

2  Jan  30 

65s4  Apr   3 

120 Sj  Marl  t. 

0  7  t-...rne24 

120    J'ne  1 9 

5S4  Mayi9 

11034Apr   8 

1!  Si  •'■•in 

:;i   1  .Jin 

10      .Mai 

1  15 '.,  Jan 

10     .I'm 

82     A.ug 

33      \,.n 

100 -<t  M111 

5  2     Feb 

120     J'ly 

10     Oci 

1    Jan 

7     Feb 

140     May 

is      J'ly 

LIB     Mar 
86     Feb 

12o\.  l-Yb 

1  1  14        1  1  '.| 

1 2  Si  1  '^O 

1;  l   1  1  u-o 

70'..  Iteo- 

123'..  3(  p 

llt'O 

:'l     ,  ttc* 

•  lay 

III      Not 

lit)     Keo 

82      Ana; 

123',  Jan 

in,  Not 

1   ,  Not 

m     l-'eb 

67',     «  > 



•IS 19      130 

1  3 
129'sUO" 

*..       .    -1" 

•105    no 

•52      

•To"  -■'.".'" 
•u 

•6 

■ 

-105      110 
•52 

•To 

•'* 

•e 
isa"a . 

Lai"  isi" 
Loa 

5  6  Hi     5SH; 

• 40 

109     109 

•52        58 

"10     

*»4 

•6 
•155      160 
45       45 

•133      

102     102 
13  "4  139»4 
68Hj     50 

'23-14  "2334 

160     160 

134"  l"4 
•102 

139% 

Cbio  BdUon ion 

Chic  Pnenmatio  Tool.  100 

1  hie  Telephone 100 

chic  Title  tt  Trust.. .100 

Diamond  Match 100 

Illinois  Brick  t 10(, 

Kans  City  Stock  Yds.  100 

Knickerbocker  ice...lon 

Do    pret 100 

.Masonic  Temple 

Mil ifc  Cliic  Brew'g 

Do    pret 

National  Biscuit         100 

Do    pret 100 

National  Carbon          100 

Do    pret 100 

Page  Woven  Wire  Fence 

People's  (las  L  &  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift  ife  Co 100 

The  Quaker  Oats  Co.  inn 

Do    prel 100 

Un  stock  Yds(SoOm)100 
Union  Bas  <ft  P  Co  ...100 

Do    pret 100 

Unit'd  Box  Bd &  P  ColOO 

Do    pret 100 

Western  Stone 100 

t  This  is  new  stock. 

173'-..Not 
36     Not 
L47H)  Not 
10s     Oct 
142  Hi  Not 

10  Hi  Dec 

50    Jan 
17    J'ne 

7 Hi  Nov 
42     Aug 

l-'i  Apr 
20      Nov 
36    Jan 
'.".1  Si  Jan 
25 14  5Kn 
95     Jan 

12     Oci 
62     Feb 
20     Janv 
9      Deo 
51     Jan. 
214  Jan; 
25     Sep 
58Sil"'<3 

llti'-..  Not 
HiSilieo 

120     Sep 

"62"   62" 

117H21171- 

6534    05^ 
*117     

61m    61-. 
1174117V 

•ITfiao" 

Sl>4    62 

117     117 

65        65 

•117     120 

98  58  Feb 

UO^XoT 

i'uY'^ibYY 

.-5       85 
95       95 

366 

1,130 

350 

i06"  Feb25 
46     Jan  25 
86SiJan   4 

Yl4     Jan    6 
90     J'ly    6 
97     AprlO 

'  99 '8  Apr 
3534  J'ne 
75     J'ne 

ii*6Hl  n'ot 

47H»Jaa 

87     Not 

•107      

107     11  ■ 

S4        84 

7  L4  Oct 

i6'h  Deo 

1"8       i'. 
9^4    10 

28  S2    29 14 

610 

451 

1,240 

lSil'Vb'Jt 

95sJ'ne2S 

23     Feb 15 

2SiApr    3 
14SjApr    3 
38  Si  Apr  14 

34J'iy 

7     J'ly 

14     Sep 

3''f,  Not 

934 

28  Hi    281-. 

9*4    10 
SO       31 

20*4  Jan 

25S2  1'tO 

Chicago  Bond  Record 


BOND* 

chicago  stock  exch'ge 
Week  Kndikq  jolt  7 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  G(StL)  5s. 1912 
Chic  Boaru  of  Trade  4s  ...1927 

Chic  ConsolBr«fc  Mlt6s 

Chici  onsolTrac4Hss 1939 

Chic  Edison  debent  6s 1913 

1st  Fold  5s ft.1926 

Chic  Auditonnm  1st  5s. ..1929 

Clue  Dock  Co  1st  48 1929 

Ohio  Equil  Gas  6s 1905 

Clue  A-  MUElecRy  5s  ....1919 
Chic  pi.euni  Tool  let  5s  .al921 
Chic  Book  1  A-  Pac  BB4S.2002 

Coii.it  Trust  n  5s 1913 

Commonwealth  Elect  5s.  /viol. 

IlLnois  Tunnel  5s 1928 

Kana  City  Ky  &  Lt  Co  5s. 

x.rb'cki-r  Ice  1st 5s.  1928 
Eak.-  -trt-«-i  fc.1  1st 58 192 

Income  5s 

Side  Ei  1st  4>.... 

■II  R  -in 

North  i  inc  81  1st  5s 
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L931 

No  4Hi8.1927 

.  Wesl  n  Ei  i- 

1  945 
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4-4-  192" 

4-1'  

■■■ 
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J-D 
J-J 
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Low       Mi'jh 


101  Apr'05 
103>4  Feb '05 
104  May'05 
103     Apr'04 

61  Hi  Apr  '05 
L04Hj  I'ne'05 
104 14      104 '. 

98      Feb '04 


100-4  Nov'04 


72  72% 

79      Nov'04 

60     Apr'04 

IO6H1     106" 

95  Hi  J'ne'OB 
10078  Feb'05 

97s4  J'ne'O: 

99  '•, 

16     May'Oc 

94:14        95 
f7Hi       87  Si 
'.1 7     .1 

96  May'05 

'»6"j 

90     J'ne'O.' 


9  "_ 
99  ;,  3 

100     Api  '05 
00*05 

IK:'"."' 

106  J'ne'OB 

108        l"-  : 

107  M 

1II3'4 

L03     J 

lOOHj      l'"i  - 
114      .'- 

J'ly '01 

BO 

Jin,  'til 


si 

94 
60 
90 

75 

'.HI 
11(11 


5  = 


No 
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Since 
January  1 


17 


mi 


Low    Jlifl/i 


99  Hi  lol  <4 
103  ,  liWU 
103      104 


62        66S) 

103  Sj  104  Si 
L04     10434 


68       80 


106  H2 108  Hi 

95  Sj 
00 

97'.,  100 
L6 
96Hi 

LOO 

99 14 

90"  ' 

88        96  Hi 


99  Hi 

D'2'2 


9934 

100 

Hi, 


-;      Inn 
60        60 


price  8. 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

<  Ihicago  National 

1  ihicago  Savings 

Commercial  Nat  ional . 
Continental  National, 
cook  Co  state  Saving 
Corn  Exchange  Nat... 
Drexel  State 
Drovers  Dep   National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k's  Co 

Fort  Dearborn  Nat 

Hamilton  National 
BCibernian  B'k'y  Ass'n 

1  Lome  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
■  1  nic  ..I  Eepnblic. 
National  L,i\  e  Stock... 
North  Side  State  8av.. 

Oakland  Niii  ion, I 

i  1 1  n~i  ,v.  Sav  .. 

Prairie  National 

Stati 

Pullman  Loan  .v 
South  Chic 
State  Banko   1 
stock  yards  Sai 

liiion  Bank  

Union  Stock  Vds  State 

Amer  1 
C*  lit r  i     : 

it   Sav  Bk. 
'  lOlonial  '1  rust.  A-  Sav.. 

Drovi  1 

Equlta  1  lo 

Sav.. 

Kirsl  'I'nisi  ,<c  Savings 
11 

■  Sav.. 

I    -A    S.l'.  .: 

Mi  rchan  ts'  J  ■ 

Metro 

North. 1 11  i  ni-t  Co  Bk  fcl 

Royal  Trn-i  Co 

0 1 

•  rn  4 in    : 

WoodUwn  1  1  a  Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 
fcSOO.OOO 

2,000,000 

3,000.000 
50.000 

3,000.000 
200,000 
600,tioo 

8,00o,oo(i 
100,000 
500.000 

1,1  00,1, oil 
500,000 

1,000,000 

100,000 

200,000 

2511,000 
2,000,000 

1. I.OOO 

50,000 

■Jinl.OOO 

0,000 

250,000 
600,000 

200.' ton 

1,000,000 

i.nnn 

200,000 

200,000 


Stir  plus  <£ 
Profits 


,000,1 

uoo, 

200,000 

500, I 

,000,000 

000,000 

Jin, 

2(1(1,11,1,1 

1,000 

750,000 

000,000 

I. 

non, non 

000, 

200.000 


$1,065,  "t',2 

31,067 

168,801 

1,423,345 

fc  65,3 14 

1.792,123 

1,232,536 

3,072 

32561,20s 

1 62274 

274,092 

6,113,755 

10. 

627,2.  ,7 

251,-  I  1 

1  11,896 

1,049,404 

155,785 

L1.589 

263,154 

952,t;  lo 

1,302,906 

-in, .-,.;• 
L3.6  U 
59,596 

170 

607,524 

in 
23,501 

19. 1  2 

1,961 

'.<  1  ■ 


101*477 

450,000 

■  tl   H'l 

1  1.2!  . 

3,61    . 

fcl,68 

1  1  . 

.'. ,  ,.''.'  1 

L87.17U 


Dividend   Record 


In 
li)o:i 


13 

15 

12 

8 
6 

12 
6 

8 
||12 
10 

l'ri\ 
6 

"s" 
10 

"0" 

6 
15 

"Y 
N  ■  .v 

"  8 
8 


N,  \\ 

c 

1 

6 

I1A111 

12 

8 

6 

"6 


In     Per- 
1004    iod 


I  Also  paid  12  -1  ,,  in  Dec,  1903,  111  st  >i:k,»f  Kirst  Crust  S>  Saviu    i  Bank, 

*  Bid  and  asked  pnoes;  uosal    ■  k  this  day.    »  ." 

•  Due  Dec.  31.        b  Due  Juno,    c  Duo  April.        A  Duo  July. 


'    I  ..       1  :  .01:11  dividoill  ot  30;e  JooUirod  Aug.  10, 

1  No  price  Friday;  latest  price  I 

k  Capital  ami  surplus  to  b.-  increased. 


8+5 
12+3 

'iij' 

8 

6 
12 

6 

8 
12 

iti    1  la 

6 

"8 

10 

"if 
6 

1; 
6 
Bank 

• 

8 
5 

0 

M..,'l. 

7 

1 

6 

8 

iYm 

8 
0 

"a 

M  ay  1 . 


Q-J 
Jan 
J-J 
Q-J 


Q-J 

Q-J 
Q-J 
Q-J 

Q-J 

Q-J 
Q-J 

t,k 
Q-J 

j'-j 
j-j 

Q.I 

J-J 
Q  -i 


(}.j 


J'ly 
J'ly 
)'iy 
riy 
J'ly 

i'ly 

J'ly 

•riy 


J'ly    '05,   1H» 


Q-J 

o"j 
Q-J 

?:i 


Last  J'mii 


J'ly 

Jan 
J'ly 

Jiy 


"...  2 

'05,  8 

'05,  4 

'05,  3 


'05, 
•05, 

'1    i, 
•05, 


2 

1H» 

.; 

lHi 

2 

3 

2Hr 


i'ly 
J'ly 
May 

J'ly 

•i'ly 
J'ly 
1  iy 


iiy 
J'ly 


i, 
'05, 


4 
5 
1 
3 

lSi 

I 

lSi 

3 


U  ■.    I 


5. 


J'ly 
J'ly 

J'ly' 

■i'ly 

Mar 


'05,  2 

'1 

Bank 


J'ly"  ■ 


.I'ly 
Jiy 

r-iv 


•1  •'  1  Ly 


",,  ni 


l'JO-L 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
July  1 


83       83 

•101*2102  *-, 

255     255 h 

157     157 

•241     .... 

•175     177 


•307     .... 

* 29*2 

*74        76 
170     172 

•125     .... 

•187     .... 


*145  146 
*82  85 
•92*2    93 


18*2    18*2 

» 62 

•21%    22*2 
199     199 


•206*2  207 *•., 

» 98 

80       80 
*50     

15       15 


127*2  127*2 
•97       973i 


•97       98 
1141a  114*2 


Monday 
July  3 


84%    84% 
♦KI2     102*4 
255     255 

* 157 

•241      

*175     177 


'305 

► 

*74" 
171 
125 

'187 


,    29*2 

76 
173 


*145  147 
•82  85 
•92       93 


-18       19 
62       62 
*2134    2234 
199     199*2 


20634  20634 

' 98 

79       79 
♦50     


98       98 
129     129% 
*98*2    99*2 


97*2    97*2 

114*2114*2 


•23  24 
90  90 
*534      6 

*28*s    29 

139     139*4 
*136%136% 

13934  140 
35        35 

103%  103% 

*  .  3*2 
* 117»( 

*22     

•6%      57i 

*  245 
175     175*2 

44*2    44*2 
85       85 
*185*2 187*2 
*1*4       1*2 
*....  .139 
"1*8       2*2 
•13        17 

* 239 

934    10 

•107*4—- 

*  20 
•25%    26 

*2*2        3 

106*2  106*2 
*96     ... 
•31      ... 


60 

1834 


31*2  32*4 
98%    99*2 

••50 

•18 
»101     

*83       85 

*93     100 

*3%  3\ 
26*a  26% 
82       82*4 


•8       11 


*1  1*2 

•  •40      "60 
14       14 

*2834    29 

•  •60      '60 

8%„    8*8 
645     645 
-12*2    15 
•17%    18*2 


•50      '60 


68*4  68% 

•13  133< 

*79  81 
♦115     116 

*2%  2% 

*834  9 

5%  6 

2234  23% 

*4*a  4% 
*19 


8 


20 
8 

•85 

13*2 

60 

234 

1 


*13 
50 
•2% 

••75 
•24%  25 
92  92 
•22%  23 
*-60  -65 
*98     100 

•1% 

*1*2      l\ 

•7%        73b 

116     118 
4         4 


*8%  836 

23*4  23*4 

28%  29 

•10  *s  10*2 

4334  4334 


*3 


3*4 


*10*4     11 
109     110 
"1*4        1*2 


24       24*2 

90       90 
6         6*4 

29  %    30 
1398a  140*2 
137     137*2 
140     140 

35*2    37 
103*2  104*2 

' 3*2 

> 1173, 

22        22 
•5%      5?8 
' 24f 

175  177*2 
44*2  44*2 
85       85 

186     186 
*l*4       1*2 

139     139 
•1%       2*2 

*11        15 

239     239 
*9%    10 

107*4  107*2 
' 20 

•25*8    26 

2*2         2*2 

106*2  107*2 
98       98 
31       31 


3234    333b 
99%  101 


•60 
19 


••50 
-18 

•101      

•83       85 
•93     100 

4         4 
2634    273e 
82%    82% 


*8 


11 


*1  1*2 

*-40  -60 

14  14 
28%    28% 

••50  «60 

*8  8>s 

645  645 


18       18 
•6*4       6*2 
•50      -54 


6834    70 

1334     1334 

79       81 
*115     116 
*2%      23a 
9  9*4 
6%      6 
23*a    23*2 
4%      434 
20        20*4 
•7%      g 
-75 

1334     1334 

60       50 

2*2 

1 
26 
93 


•75 
25 
93 


*22tj  23 
•60  -60 
99     100 

134        134 
*1*2         134 

7%      7*2 
118     120 

4*4        434 


*8*4        8*2 

23  23 

2834  29 

•10  10*2 

4334  44 
*3  3*4 

10*2     10*2 

110     110 
•l3e      1*2 


Tuesday 
July  « 


ss 
b 
ft 

H 
b 

o 

b 


Wednesday     Thursday 
July  5  July  6 


85%  85*2 
1023a  1023b 
255  255*2 
157  157 
'241   .... 
177  177 


307  307 


•73  75 

'172  

125  125 

'187  


145*2  145*2 
•32   85 
*92»a  93 


1834  19 
6234  62% 
•22*4  23*4 
199*8  200 


207  207 

' 98 

80   80 
•50  


Friday 
July  7 


•8434  85 
102*2  102*2 
255  255 
15  7  34  15734 
'241   .... 
175*2  177 


307  307 


12834  130% 
•98*2    99*2 


97*2    97*2 

114*4  114*2 


1 24*4 

•89*2  90*2 
G  63a 
•28  2934 
139*4  140'e 
137*2137*2 
13934  140 

37       38% 
104*4  10434 

' 3*2 

117=8  H788 

22       22 
5*2       5% 
' 245 

177  178*2 
44*a  4434 
85       85 

186     186 

134        134 

139 

•1*8        2*2 

•12       15 
239     239 

2:9%        9% 

107*4107*2 
20 

*25*e    26 
•2*2      3 
107*4  107*2 
100     100 

31*2     31*2 


3234    3334 
100     101*2 


••50 
18 


•60 
19 


102     102 

•83       84 
*92       96 

4  4 

27»a    28% 
82*8    8334 


11 


l*a      1*2 
••40      -60 

*1334      14*4 

29       29 
••50      -50 

*8*4       8*2 
•635     645 


18*2  18*2 
•6*4  6*2 
•54      -60 


69  6934 

13  13*2 

•79*2  81 

•115  116 

•2*4  2*2 

9*a      934 

6  6*8 

21%  23 

4*4  4*4 

20  21 

8  8 

• -85 

13*2  1334 

60  50*8 

•2%  2\ 

••75  1 

24%  24% 

92*9  93 

22  22*4 

••60     

100  100 

134  2 

134  134 

7*2  7% 

120  120 

4*2  434 


8*2  8*2 
•22%  23*4 
29  29 
10*4  10*4 
44  44*4 
*3  3*4 

*10*4    11 
109      109 
1%       1% 


73       74 
' 173 

►126     .... 

'187     

Last  Salt 
Last  Sale 
145     145 
•82       85 
LastSale 
Last  Sal f 
19       193. 
63       64 
22       22 
199*2  200 
Last  Sale 
Last  Salt 

'207     

LastSale 

' 80 

•50     .... 
•14       16 
Last  Sale 
•97       98 
129*4  130se 
*98*a    99 V 
173*2 173*2 
97       97 

'114  114*2 
Last  Sale 
Last  Saoe 
Last  Sale 


23*2 
•90 
•6 

iVo" 

137 
13934 
37*2 
104*2 
Last 

"2234 

•5*2 

244*2 
'179 

45 

84% 
186 

♦1*4 
139 
Last 
Last 
238 

*9*2 

107*4 
Last 
Last 

*2*2 

106*2 


233, 


6*4 

29 
1405, 
138 
140 

37  \ 
104*2 
Sale 
117  \ 

23*2 
6 
245 
180*2 

45*4 

85 
188 

1*2 

139 
Sale 
Sale 
239 
10 
108 
Sale 
Sale 

3 
107 


Last 

42 
Last 

32*2 
10U 
Last 

18 

101*2 

Last 
Last 

4 

27*2 

82 
Last 
Last 
Last 

•1*4 

Last 
13% 
28 

Last 

8*8 

645 
Last 

18*2 

Last 
••50 
Last 
69 

•13*4 

81 
115 
Last 

9*2, 

6 

21% 
4% 

20 

8 

Last 

•13*4 

49% 
2 
••75 

24*4 
S90 

23 
••60 
•99 

*1*2 

*1*2 

7*2 

120 

4*4 

Last 

8*4 
23 
29 
10*4 
43% 

I3!18 
•109 
1*2 


Sale 

43 
Sale 

33** 
100% 
Sale 

18 

101*2 

Sale 
Sale 

4 

273< 

82  \ 

Sale 

Sale 

Sale 

1*2 

Sale 
13% 
2834 

Sal 
8% 

645 

-Sate 

18*5 

Sale 
•54 
Sale 
69*4 

1334 

83 

115 

Sale 

93, 

6% 

22% 

4% 

2034 

8 

Sale 

13*2 

49 'a 

2 

1 
24% 
90 
23 

io3" 

134 
134 

7*2 

120 

4*2 

Sale 
8*4 
23 
29 

10*4 
43% 

I3!1" 
110 
1916 


85*4 
102*2 

25534 

157% 

241 

176 

174 
•307 
29 
74% 

172 

125 

188 
165 
295 

145 
85 
93 
/S.5*2 

1934 

63 

•21*2 

200 

i33 

207 

98 


85% 

102*2 

256 

157:14 
241 
177 
174 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


50 


30 

76' 
172 
125' 
188 
J'ne'O 
Mar'O 
145 
85 
J'ne'05 
J'ne'05 
193. 
633, 
22*2 
200 
May'O 
May'05 

207 

J'ne'05 

79 

65 


50 


J'ne'05 
98  98 

130%    131 
97*2       98 


97 

24%" 

43*11 

147 

24*8 

91 
6*4 

29*2 
140 
137*2 
139 

37  % 
104*2 
4\ 
117% 

23*4 

*5*2 

245 

178 
45*8 
85% 

188 
1*4 

Iho" 
15 
239 

*9*2 


98 

114*2 

Mar'05 
Dec '04 
Apr '05 

24% 
91 

7*4 

293< 
140*2 
138 

13934 
37% 

104*2 
J'ne'05 

117% 

23% 

6 

245 

178 
45% 
85*8 

188 

1*4 

139 
May'05 
Mar'05 

240 
10 


23         Jan  '05 

26         J'ne'05 

•2*2         3 

107        107 


13% 

m% 

44*4 
109^ 
33% 
100  56 
•40 

18*£ 

101 

S4% 
92*2 

4 
27% 
82% 

11 

8 

25% 
•1*4 

■50 

♦13*2 

*28 
50 

8% 
"635 
15 

19 
6*4 

•54 
i5*2 

69% 
13% 


13% 
J'ne'05 

44*4 
J'ne'05 

S33, 

1013, 

J'ne'05 

18*2 

101 
J'ne'05 
J'ne'05 

4 

27s4 

83*2 

Feb '05 

J'ne'05 

May'05 

1*2 

J'ne'05 

14 

29 

J'ne'05 

8*4 

640 

Apr '05 

19*4 

J'ne'05 

•54 
Jan  '05 

69*2 

13*4 


•115        116 
2%        J'ne'05 


22 

'20% 

8 

•70        J' 

•13% 

50% 

2 

••75 

24% 

9034 

22 
•60 
100 
•1*2 

•1*2 
7*2 

3118 

4% 
24%      J' 
8 
23*2 
28% 
10% 
43*2 
3%8 
10-4 
•109 
1% 


22% 

"'20% 

8 
ne'05 

13*2 

50  *t, 
2 

1 

24% 

91*2 

22% 
•60 
100 
134 

134 

7% 
118 

4*2 

ne'05 
8 
2334 
29 
10% 
43*2 

3*16 

10*. 
110 
1% 


ltiiilronil* 

Atch  Top  &  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  <fe  Maine 100 

Do    pref 100 

Boston  &  Providence  100 
Boston&Wor  Elec  Co 

Do    pref 

Chic  June  Ry&US  Y100 

Do    pref 100 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Rlv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

Ga  Ry&  Electric...  100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  YNH  &  Hart. ...100 

Northern  N  H loo 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNash<fc  Roch. 

Miscellaneous 

Amer  Agricul  Chem 

Do    pref 

Amer  Pneu  Serv. 

Do    pref 

Amer  Sugar  Refin 

Do    pref 


Sales 
0/    the 

Week 
Shares 


1,120 

147 

lil 

lo:< 
l 

87 

3 

4 

620 

1,558 

127 

24 

1 


41 
40 


663 
642 
200 
112 


52 


711 

20 

8 


.100 

.100 

.100 

..   50 

..   50 

..100 

100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 

Bast  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

PullmaJiCo 100 

Heece  Button-Hole..   10 

Swift  <%  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  <fc  Mlg...   50 

Do    pref 50 

Alining 

Adventure  Con „  25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sou  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantio 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G-  (rcts)£l 

Calumet  &  Hecla 25 

Oatalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Dal}-. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Gran  by  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper}.  26 

Mass  Consol ...„   26 

Mayflower 25 

Michigan 25 

Mohawk 25 

MontanaCoal&Coke   25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp}  10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Teoumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UmtedStates  Mining  25 
Unit  States  Coal  &Oil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


30 

8,413 

42 

6 

140 

33 


1,015 

47 

2,323 

354 

4,627 

70 

730 

4,568 

916 


10 

1,195 

600 

53 

39 

983 

2.316 

15 

80 

11 


Range  lor  Year 
1905 


Lowest 


77%May20 

!i9*2Jan25 

254     Jan    3 

Zl51  Jan  25 

z241  May26 

Z172  J'ne  2 

171     Jan    6 

305     Jan  18 

13%  Jan  17 

63*2  Jan  17 

150     Jan  13 

124     Jan    9 

186     Jan    4 

160% Jan  19 

285     Jan  12 

142     Jan    3 

59*2  Jan  J6 

86     Jan    4 

175     Jan  24 

13%Febll 

55*4Febll 

1 934  May   1 

195*4  May23 

165      Jail  19 

232     Jan  24 

205*2  Jan    5 

79     Jan    9 

J'ne27 

Apr  13 

Jan  13 

Jan    5 

9 

6 

May23 

Jan  18 

Jan    3 

Jan    3 


77 

50 

15 

50 

93%  Jan 
113     Jan 

96 
172 

93 
112 

21%  Jan  27 


59 

70 

133 


50 

788 

1,114 

926 

100 


430 


12,394 
10,027 


131 

61 


820 

4,693 

11,642 


10 


147 
255 


900 
6 


620 


1,460 


2,948 
130 
280 

1 

"587 
1,940 
5,874 

448 
1,985 

445 


430 
864 

1,130 
170 
470 
352 
986 
350 
43 
250 
10 

2,248 
100 

2,815 

"156 

4,600 

2,585 

250 

1.849 

100 

240 

151 

1,225 


146     Mar20 

19%  Jan  25 

86     Jan    3 

4%Aprl3 

20  jan  17 
130*4  May23 
132  May22 
137     May  23 

21  Jan  23 
92*4  Jan    3 

3*4  Maris 
117%j'ne28 

17  Jan  24 
5*aJ*ly    5 

244     J'ne23 

169%Mav22 
38*4  Jan  6 
S0*4  JanlO 

«S5*2j'ne20 
1     Feb    6 

134     Feb 17 

1  Feb 2 4 
10     Jan    6 

230  May23 
8*2  Jan  12 

105  Feb  24 
23  Jan  18 
25     May  2  3 

2  >2  May25 
103     Apr  29 

61% Jan  3 
30%  May  8 
ll%J'ne  1 
100*2  Jan  10 
34%  Jan  4 
98% Jan  5 
24%May22 
91  May22 
•40  Mar30 
16*2j'ne20 
97%  Jan  24 
84  Mayl  1 
91     May  2 

1 234  May25 

18  Apr 24 
70     Jan  25 


Highest 


93%  Mar  9 

104%J'ne2» 

261     Apr   4 

158*2  Apr  28 

249     Marl  6 

185%  Marl4 

175     Apr    8 

310     Apr  25 

35     Mar22 

82*2  Apr  13 

182     MarlO 

132     Feb    8 

189%  Mar25 

165%  Apr  17 

295     Feb    " 

148     Marl  5 

85     J'ly    7 

93    J'ne21 

185%J'nelO 

23     Apr   3 

70%Mar30 

25%Marl4 

211     Aprl7 

16734  May25 

233     May23 

Apr  26 

Feb  14 

Feb   6 

Jan  19 

Mar20 

55%  Apr  18 

100*4  Feb  25 

137*8  Feb  25 

101%  Feb  20 

175     Mar  2 

99     Mar21 

117%  Apr  28 

25     Feb23 


212 

102 

87 

72 

17 


8  J'ne21 
25*4May31 

1  May  2 
45  j'nelS 
12%May22 
28  May22 
50     May  6 

5%  Jan  26 
601     J'ne 

10  Maris 
16%Mar22 

6  Marl4 
30  Mar24 
12  Jan  3 
64     Jan  25 

11  *2  Mar30 
60    Jan  10 

113     JanlO 

2  May26 

8  Apr  2  9 

5  Jan  4 
20%J'iiel3 

3  Jan  4 
17%May23 

6  May26 
•70  J'ne27 
10%Jan  9 
48     May  1 

2     J'ly    6 

•75     May29 

23*4  May  1 

88     Feb   9 

22     J'nel2 

•50     J'ne22 

95     May   4 

1*4  May  1 

1*2  May  8 

6%  Feb    6 

101     May23 

2     Feb    3 

24%j'ne20 

7%  Jan  20 

9  Mario 
21     Jan  25 

9*4  Apr  6 
39%  Mar  4 
2  Mayl9 
9>2May22 
105  Jan  4 
l%J'nel2 


147  Mar28 

29%Aprl5 

93     Marl3 

7%J'ly    7 

30    J'ne22 

149     Mar  2 

140*8  Mar  7 

148  Jan  4 
40%Aprl8 

109     Mar31 

4%  J'ne  9 

124     Jan    6 

24%Marl6 

7%  Jan  10 

257     Apr    6 

191     Jan  17 

45%  May  12 

88*4  Mayl2 

206     Apr  29 

2     Jan    4 

140*4  Apr27 

2%  Jan    9 

17  JanlO 
252*2  Feb28 

10*4  Feb  23 

114  Jan  5 
23  Jan  18 
26%  Jan  16 

4  Jan  6 

115  Feb 20 
100  J'ly  5 

39%  Feb  16 
14%  Jan  16 

lll%J'ne26 
4434  Apr  7 

117*2  Apr  7 
38*2  Apr   7 

104%  Apr  18 
67%  Jan  20 
22%  Feb   6 

104  Feb  8 
92  Mar  9 
99     Mar20 

1 8  Jan  11 
28%  J'ly  5 
89%  Apr  14 


Range  tor  J^revioui 
Tear (1904) 


Lowest       Highest 


64  Mar 
88  Jan 
239%  J'De 
zl37  Feb 
230  Mar 
158  Aug 
166  Apr 
295     Feb 


136     J'ne 

rll6%J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ne 

24*4  Jan 

73     Jan 

170     J'ne 

1 1  *4  Sep 

52%  Oct 

5     Apr 

185*2  May 

159     Aug 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mar 
Aug 


12%  Jan  5 
31%  Apr  12 

2     Jan  13 

l%Feb23 
1834  Maris 
35%Aprl7 
85     Marl5 

8%  Mayl9 

695     Feb 20 

15     Mar  1 

26    Jan    4 

8*oJanl6 
75  Maylt' 
15%  Jan  20 
83  Marl4 
18*2  Feb  15 
86%  Mar31 

117  Mar25 
3%  Jan  13 

12%  Jan  16 
6*2  Marl  5 

30*4  Apr  10 
7*4  Aprl8 

2834  Jan  17 

13*2Marl3 
1%  Jan  12 

15%  Maris 

56*2  Mar  9 
5*4  Jan  16 
1  *2  Jan  IS 

28*2  Jan  3 
103     Marl4 

30*2  Apr  10 
3>4  Jan  14 

118  Jan  17 
Feb  21 
Jan  18 
Jan  3 
Marl  4 
J'ly   3 

35  Jan  19 
13%  Feb  1 
28  Apr  1 8 
33%  Apr  15 
11% Jan  5 
46*oJ'ne22 

6     Jan  13 

15%  Feb  21 

120     Feb  16 

2%  Feb  21 


2*2 

3 

9 
140 

43. 


40  Jan 
87 '-4  May 
71%  Mar 
86*4  Mar 

160  May 
89     Jan 

108  Jan 
16%  J'ly 
37%  J'ly 

143     Dec 

12%  Apr 

71     Jan 

3%  Feb 

17     Feb 

122%  Feb 

122*2  Jan 

119*4  Feb 

9     Feb 

68*2  Jan 

3     Nov 

112%Jan 

7*4  J'ne 

5*2  Jan 

230     Feb 

!<zl51  J'ne 

36     Dec 

77%  Mar 

173     J'ne 

1*8  Apr 

118     Feb 

*2  0ct 

8     Oct 

208     Mar 

6%  Jan 

£99%  Mar 

22     Dec 

24  *2  Oct 

2     Jan 

95     Feb 

45%  Feb 

28     Jan 

6  *2  May 

77     Jan 

10%  Feb 

40%  Jan 

8%  May 

51%May 

•50     Apr 

6%  J'ne 

76    Mar 

7534  J'ne 

$90%  Aug 

75  Aug 
cJ33i8Mar 

43     Feb 

•75     Mar 

8     Feb 

15%  Feb 
•25     Feb 


89  >4  Nov 
104*4  Nov 
254  Dec 
155*2  Deo 
242*2  Nov 
175*2  Dec 
174  Oct 
303  *2  Dec 


154  Oct 
127  Dec 
186  Nov 
162%  Jan 
285     J'ne 


142 
57 
88 

175 


Not 

Dec 
Dec 
Apr 


24     Jan 

80*4  Jan 

23*4  Nov 

199     Oct 

1 63  *2  Apr 

232     Apr 

207     Apr 

80%  Feb 

79  4  Nov 

73%  Dec 


20 

7 

18 

6 

435 

05 


Feb 
Mar 
May 
Oct 
Jan 
Apr 
d  14%  Feb 

6%  J'ly 
•20     J'ly 

7%  Apr 

38     Feb 

10%  Aug 

40     J'ne 

103     J'ly 

l34J'ne 

7     J'ne 

2%  Mar 
20  Oct 
■62%  Feb 

6%  May 
d  3  Feb 
•45     J'ly 

3%  J'ne 
34*a  Feb 

2  *4  Jao 
•50     J'ne 

9*4  Feb 
53  Feb 
2o34  Feb 
d-50  Aug 
80  Feb 
•50     May 

l%J'ne 

3*2  Aug 
85  May 
•25  J'ne 
34     Nov 

334  Mai 

6  Mai 
18     Jan 

8%  Jan 
30     Jan 

2  %  J'ne 

5  Feb 
tii)  Jan 
•50     Feb 


42  Feb 
95*2  J'ly 

116%  Nov 
97*4  Deo 

173  Nov 
93*2  Deo 

114  Dec 
17%  Feb 
43%  Deo 

146*2  Deo 

24%  Dec 

87     Deo 

6%  Nov 

27  *2  Sep 

52*4  Nov 

^41     Nov 

149*4  Nov 

24  %  Nov 

9434  Deo 

4     Sep 

:2%  Dec 

.9%  Nov 

7*2  Dec 

Aug 

Nov 

44  *4  Aug 

84%  Oct 

"tO     Nov 

2%  Nov 

Nov 

Jan 

J'ly 

Isov 

Nov 

Oct 

%J'iy 

Nov 
Oct 


12 


265 
194 


200 


141 

4 

17 

243 

9 

116 

22 

26 

5 


113  J'ne 
61%  Dec 

32  Oct 
20%  Dec 

103     Deo 

34  Nov 
99%  Deo 

33  Deo 
95%  Dec 

•75     Jan 

23%  Nov 

101     Deo 

93     Deo 

100     Jan 

7%  Nov 

1 21     Nov 

82%  Deo 

1  Mar 
14  Oct 
29%  Nov 

3  Nov 
1*2  Nov 

22*4  Nov 

38  34  Nov 

l3ia  Nov 

7%  Nov 

700  Nov 
25     Nov 

1 32%  Nor 
10  May 
•75     Jan 

14  Oct 
74%  Nor 
36  Jan 
72     Jan 

116     Nor 

4  Nor 

15  *2  Nor 
51116  Nor 

34*2  Deo 

5  Deo 

35  *4  Nor 
t9%Dec 

2  Nor 
11%  Deo 
57*2  Nor 

634  Aug 
2*4  Nor 
29  *4  Dec 
98  Nor 
33*2  Nor 
to  Nor 
125     Nov 

3  Nov 
3*2  Nov 

1034  Nov 

140     Nov 

4%  Nov 

43*4  Deo 

18%  Nov 

6  Mar 
2834  Deo 
12%  Nor 
47     Nov 

6  %  Nov 

13%  Nov 

110     Nov 

t3     Nor 


<iBeforepay'tofasses8'tscalledinl905.  <i  Before  pay't  of  assess' ts  called  in  1904.   *Bidandasked.   UNewstook.  tAss'tpaid.  jEx-rights.  aEx-div,&  rights 


.July  S,  1905. | 
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BONUS 

BOSTON  STOCK  KXCH'QK 

W'Ki-K   b-MJl-NO   J  L'LY    7 


Am  Bell  Telephone  4s 1908 

Am  Telep  A  Tel  coU  tr  4s.  1029 
Atch  &  Nebraska  1st  7s..  1908 
Atch  Top  A  S  Fe  cen  g  4s. .  1995 
Adjustment  k  4s....  J'ly  1995 
Boston  Eleot  Light  1st  6a.  1908 

Consol  6s 1924 

Boston*  Lowell  4s 1907 

Boston  <&  Maine  44a 1944 

Improvement  4a.... 1905 

Boat  A  Mon  oil  issue  7s...  1904 
Boston  Terminal  1st  34s. 1947 

Bur  JsMoRiv  ex  6a 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  Js  Boston  1st  t>s 1917 

Cedar  Rap  <&  MoR  1st  78.1910 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl92o 
Chi©  Burl  <fc  Q  extend  48.1905 

Iowa  DiT  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  6s 1918 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B«fc  8  W  sl4s 1921 

Illinois  Div  3  4a 1949 

Joint  bonds  see  Gt  Northern 
Ohio  Jo  Ry  <£  Stk  Yds  5s. 1915 
Coll  trust  refunding  g  4s  1940 
ChMil&  St  PDubD  6s..  1920 
Ch  M  <fc  St  P  Wis  V  div  681920 
Chic  &  No  Mich  1st  gu  58.1931 

Chio  &  W  Mich  gen  5s 1921 

Concord  <&  Mont  cons  4s. .1920 
Conn  <&  Pass  R  1st  g  4s. ..1943 

Current  Biver  1st  5s 1927 

DetGr  Rap&  W  1st 4s... 1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6a 1906 

Fltchburg  4s 1915 

4s 1927 

Fremt  Elk  &  Mo  V  1st  6s.  .1933 

Unstamped  1st  6s 1933 

GtNor  C  B  «&Q  coll  tr  4s  1921 
Be*istered48 1921 


J-J 
J-J 

MS 
A-O 

N..> 
MS 
M-S 
J-l> 
J.J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
j. 1> 

« 

A-O 
A-O 
M-N 
F-A 

M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-K 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q.-J 


Price 

Friday 
July? 


Sid  Ask 

100     Hale 

964  Sale 


112V 

994. 


129     

11134 

88     Sole 


101 


954    064 
107     


100  ** 

126 

12534 

109 

109 

Sale 

102 

98     100 


102 '4 

103*8 

105a4 , 

140     

140     

101*4  Sale 


Week's 
Bangs  or 
Last  Hale 


he 


J8«g 

904 


107 


10 


°8 
I078 


High 

100,. 

96\ 
107 
102^ 

967 


lit) 
1044 
117 
99  *e 

101 

112  4 

112  4 
10234 

99»( 

100 
129 
111»4 

ss 
mo 

1(19 
1014 
105 
1004 
106  4 

99 

96*4 


Feb '04 
Apr '00 
Fob '04 
Jan  '02 

Msx*oa 

Jan 'OS 
Dec  '04 
Fob '05 

99  4 
J'ne'01 
J'ne'05 
J'ne'05 

883j 
Sep  '04 
Maj'06 
Apr '05 
J'ne'04 
J'ne'05 
Dec '02 
Apr'05 
J'ne'05 


1004  J'ne'06 

100  J'uo'05 
1264Mai'05 
126  Feb'05 
108  Mar'05 
108»4  109 
109*4  Mar'02 
112*4  Jan  '03 
102*3  Apr '05 

98  J'ne'05 
109*2  Mar'05 
102  4  J'ne'05 
103*8  Apr '05 
105»4  May'05 
1404Apr'06 
140  Apr'05 
1004      101*4 

101  101 


v,\ 


Bangs 

Hi  nee 

January    1 


Low    High 
99*j  100*4 

94       074 
107     MS 
L02     1104  4 

94*4    974 


ll'-J'i  1024 

994  994 


L29     129 

1  1  1  \  1114 

81        8934 


L09      109 

101      1014 

Loo"  i'014 


99  4 
95  4 


994 

964 


106  *g  108 

99  4  100*« 
126*3  1204 
126      126 
H18      108*3 
108*4  109*4 


101  102*3 
98     100 

1073,  1094 

102  4103*3 

103  4  103  4 
10534  108 
139      140«8 
139     140*3 

98     1014 
98     101 


BONUS 

IIOSTON  STOCK    F.XCH'Gh 
WKKK    ENDl.NII    JULY  7 


Illinois  Steel  deben  5s 1910 

Noii-oonvertdebon  6a. ..1913 
la  falls  &  Sioux  C  1st  7s. .1917 
K.in  C  Clin  it  Spr  1-1  5s...  IO'J.'i 
h.niC  Ft  S<fcGulf  Ist7s..l9lis 
Kan  l'  Ft  Scott  dc  M  On....  19'J.s 

Kan  0  M  .v.-  B gen 4a L934 

Asscnti'ii  Lnoome  5a 193  1 

Kan  C  it  MRy*Br  I8t5sl92'.i 
KauCStJo&C  B  1st  7a. .1907 
1,  v.\  FtSruldgr  1st  7s...  L906 
Maine  Cent  cons  1st  7s...  19  12 

Cons  1st  4a 191 2 

Mara  Hough  <fc  Out  1st  6s. 1926 
Mexican  Central  cons  4s..  19 11 

latcons  ino38 Jau  1939 

2d  oons  ino  3s Jau  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Geu  Elt;c  con  g  5s  1929 

New  EngCot  Yarn  5s 1929 

NewEngTeleph  6s 1906 

6a 1907 

6s 1908 

6a 1915 

N  Y<fcN  Eng  1st  7s 1905 

1st 6a 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fc  Nav  con  g  4a. .1940 

oreg  Sh  Line  1st  g  6s 1922 

liepub  Valley  1st  s  f  6s...  1919 

Rutland  1st  con  gen  4  4a.  1941 

Rutland-Canadian  Ist4al949 

savannah  Elec  1  st  cons  5s.  1 952 

Seattle  Eleo  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  Igrg4a.l947 

1st  lienconv  4s 1911 

United  Fruit  conv gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s. .  ..1915 

Gold  44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7a..  1909 


J-J 

A-O 
A-O 
A-O 

J-l) 
M-N 
MS 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

■riy 

•j'!j' 
jj 


J-D 
FA 


M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J.J 
J-J 


JYIce 
Friday 
July  7 


Hid  Ask 

100*4  Sal.. 

101 4  Sale 
ltii"  '.'.'.'.'.. 

lo7VSak- 
1334  L2J 

984 

984  9  1*-, 
108»4  UU", 
104  4 


102  4.. 

"76"'  '.'. 


974. 
101 
1024. 


103 


99     100 
105  41064 


109 

94  »4  Sale 
103 


1024 

104  4  Sale 


111 


Week's 
Kan  ye  or 
J.ast  Salt 


h 


Love 

:oiii, 
101  ■■. 
1 28  '„ 
L00«b 

L28 

98 '4 

84*4 

104 
lo  1  >.., 
100',, 
1204 
1024 
1  IS 

H76*i 

25 

104 

75 
102*s 

97  4 
101 
103 
10334 
106*4 
100 
100 
104*4 

11024 

125  4 
103  4 


High 

loi  t, 
J'ue'04 
J'ne'05 

in,-.. 

L23 
Uoy'06 
\i  1  *a 
May'05 
.I'm  '.  B 
Nov'04 
Sep  »i 
May'06 
Mux  '04 

J'ne'08 

.Maid:, 
Xuv'Ol 

J'ne'o;: 

Aug'Ol 

97  4 
101 
J'ne'06 
Apr  '05 
Feb'05 
Dec'04 
Deo'Oa 
J'ne'04 
Jan  'or, 
Mar'05 
Apr'05 


102 

99 
1054 
107 
11054 
I'iese 
109 

9434 

102  4 
10534 
10234 

103  4 
1043s 
1[9l 

111*4 


Mai '02 
99 
106 
Feb'03 
H1054 
J'ne'05 
J'ne'05 

9434 
Apr'05 
May'06 

Apr '03 
May'05 
104  4 
Jan '05 
Apr'05 


L8 


A'aiio* 
■since 

/anuary  1 


l.nw      lllnh 
1  00  1„  101  *.j 

100    1024 
Loo"  Loi" 

1074  1084 

1224  1 '-;■'•  "a 

074    984 

\VS        1)  I  ', 
LOS     105 
104  4106  4 


1024  1024 

"70»oij77"" 
20        25 


94       98 
101     101 
108     103 
10334  1033« 
106      100  4 


\  102'e  1024 
12434  125  4 
10341034 


97      100 
1044106'4 


1!  105  4  1004 
1118411138 
107  4  1144 
H»241I97»8 
102  4102  4 
10534  1064 


103      103  4 
103      105  4 
1)91       91 
11141114 


Notb — Buyer  pays  accrued  interest  in  addition  to  the  purchase  prloe  lor  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  aud  asked.     U  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Frices^ — Not  Per  Centum  Prices 


Saturday 
July  1 


•83 


26       26 

894   90 


"13 


51       61 
•27       274 

ll'fe    HS4 

13        13 

*4334 

•16       18 
•101     103 

62       62 


70*i8 
43% 

S34 

284 
60 
46 
454 
•60 
93 


704 

43% 

84 

28  4 

60316 

464 
454 

604 
93 


Monday 
July  3 


k83 


26 
90 


26 
90 


51       61 

274    27*4 
114    114 


•17       18 
1004101 
62       63 
3i5,e  3isle 

7038  IV-it 

434    4S34 

834  813j« 

284    284 

50  4   514 

463iB  463le 

45l;>i8  45iB18 

604    60  4 

9234    93  4 


Tuesday 
July  it 


O 
W 
TJ 
H 
A 
O 
B 
2! 
Q 
S 

0 

> 


Wednesday 

Thursday 

fYiday 

July  0 

July  6 

July  7 

-83     

*83       H5 

*993,  101 

100 

LOO 

•99  41004 

26       264 

•264   264 
•90       91 
*5534    564 

90       904 

634 

64 

13       13 

13 

13 

-13        14 

51       61 

•504 

51*4 

*504    51 

274    274 

274 

27*4 

274    274 

114    114 

*113» 

114 

114    U4 

134    13*4 

"134 

134    14 

44       4434 

45 

45 

45       474 

18       18*4 

174 

18 

17       18 

102     102 

10234 

10-1 

105     106 

63       63  4 

6234 

64 

63  4    644 

4         4 

44 

4*4 

4*4       44 

71       714 

704 

71*4 

713i8     7134 

43  4    44 

4334 

433i 

43^4    44 

834       9 

81316 

9 

8*3ia  81*18 

284    294 

•284 

284 

28J4    2834 

51»ib    5^4 

6238  5^1*  16 

534    oli^ie 

•46       464 

•46 

46  4 

-46J4    47 

454  465ie 

45*&la 

464 

461*18    4634 

604    604 

604 

W>* 

60        604 

934    9334 

94 

94 

9334    94 
"19        21 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lstpref 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

Philntlelpliia 

American  Railways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Aaphalt  tr  ctfs 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Lemgh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric}.  25 
Phila  Rapid  Transits ..   50 

Heading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of   the 

Week 
Shares 


Mange  for  Year 
1905 


15 

475 
635 
194 

125 


108 
3,109 
2,100 

476 

987 

628 
1,322 
8,342 

645 
20,146 
2,834 
6,618 
6,216 
117.920 

421 
2,615 

389 
1,349 


Lvwest 


83  Mayl6 
99  May  2  5 
214 Jau 16 
83     Max23 

474  Jan  24 
12  4  Apr  24 


48 

2434 

104 

10 

384 

144 
100  4 

52  4 

3 

65*3i6 

4034 

8 
H734 

39  4 

45 

42 

684 

90 

20 


Jan    8 

May22 
Jan  25 
Jan  D 
J'ne2o 
May24 
J'ly  3 
Jau  9 
J'ne  1 
May22 
Jau  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  b 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90     Apr 13 

110     Feb 24 

264J'ne30 

oo  4  J'ly  " 
54  J'ne'28 
18     Mar  3 


54  4  Apr   4 

284  Feb  17 

124  Feb 20 

174 Jau 27 

49     Jan  20 

25*4  Mar   4 

110  4  Feb  14 

70     Feb 25 

54  Jan  17 

7334Mar)3 

48  4Mar27 

12  4  Apr 'J  7 

536     Apr  17 

j4^10J'ly    7 

47     Feb    2 

4ti'4J'ly    7 

63      MaylO 

1264  Apr  18 

28     Jan  17 


Mange  lor  Previous 
Year  (1904  J 


Lowest       Highest 


574  Jan 
71     J'ne 


534  J'ne 


43     J'ne 

18  4  May 

734  Feb 

54J'ly 

20     Au>: 


33*'4  Feb 
24  Mar 
554  Mar 
374  Ma] 
||5  May 
8  Jan 
104- Mai 
38  Mar 
28  Mar 
454  Jan 
81  May 
194  Oct 


86     Deo 
1094  Deo 


154  Deo 


61  Oct 
264  Dec 
11*4-\"V 
144  Nov 
44  4  Nov 


69  4  Deo 

4  4  No  v 

70  Deo 
134  Oct 

U04D<o 
1 19  Nov 
414  Dea 
46  Deo 
42  4  Deo 
59 '4  Dec 
108  Deo 
22     J'ne 


PHILADELPHIA 


Inactive  Stock* 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.lOo 
Preferred 100 

Consol  Trac  Pitta 50 

Preferred 50 

Diamond  State  Steel. .10 

Preferred 10 

Easton  Con  Electric  i.50 
Elec  Storage  Batt 10U 

Preferred 100 

Gernuuitown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St luo 

Dadiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sin  Pow  &,  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCase.100 

Lit  Brothers 10 

LitUe  Schuylkill 60 

Mlnehili<fc  Schuyl  H..50 
N  Haven  Iron  d;  bttel.5 

Northern  Central 60 

North  Pennsylvania. .50 

Pennsylvania  Salt 60 

Pennsylvania  Ssteel..lun 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  <fc  >,  orris. 50 

Phila  Traction 50 

Railways  General 10 

8o»<i ueh  Iruu  &  bteeL.i 
Tidewater  btuel lo 

Preferred 10 

Tonopah  Mining  of  Nevl 
United  N  J  P.P.  a;  C. .10'' 
Unit  Pow  &  TMUM....25 
United  Trac  PiLU 60 

Preferred 50 

V>  arwick  Iron  &  Steel,  lo 
V.e»t  Jersey  &  SeaSh.;,o 
Westmoreland  CoaL...50 


Bid 


64 


4 

16 

774 


Ask 


784 


116 

"2534    ! 


12  4 
no  4 
65 


106  S 


97 

AS 

158 
100  4 

"l"34 


134 
268 


60 


3  4 


90 


10O 
100  4 


13J« 


PHILADELPHIA 


iliniil-. 
Al  Val  E  est  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5a  1926.  J-L 
BergiEBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fcDCanlst5s'16J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  <fc  G  geu  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E<fcAlstM5s  1920  M-N 
Elec  &  PeoTr  stk  tr  otfB 
ESq  11  Gas-L  lst_g5s  1928 
H  &  B  Top  con  5i  '26  A-1  I 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RKs  4a  g 1914. U-t 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g'33..J-J 
Leh  V  eit  4s  1st  194S.  J-L 

2d  7a  1910 M-8 

Consoi  6s   1923 J-L 

Annuity  0.^ 1-1 1 

Gen  eons  la  2003. M-> 
Leh  V  i  1...  let4a'29.J-L 
New  Con  Gas.")-  1948  J-D 

Newark  Paaa  con  5  - 
NYPhANolal  La 

Income  4a  1989. ..M-N 
NoOnloTrao  oon6a'19  J-i 
No  I'enu  1st  4a  '36..M-N 
i'l-uii  -en  Sa  01910..VM 
.  Vai 
1'. mi  <t  MO  8t( 
Pa<V:  N  V  Can  7a '06, J-D 

Con  4a  1989 \-'  • 

Penn Steel  lates'll 

People's  Tr  11  .  ■  ■ 

p<;.»  i.t,ttoi  trSs'49  Ms 

Phil  Elec  gold  trust  ctfs. 
TniMt  oen  Lfa  -it 


Bid 


115 
1024 


90 

1194 

47 


Ask 


1154 
103 


1204 


108  >s 
i.094 


101 

1064 

106 

b64 

64 


109*4 

112*4 

109  4 
117 
12534 
150 


109 


1014 


127 


101 


113  4 


111 


71 '4 


102 

714 


PH1LADELPULV 


P  &  E  geu  M  5  g  '20.  A-O 

Gen  M  4sgl920..A<fcO 

Ph  &  Read  2d  5s  '33.  A-U 

Con  M  7s  1911 J-D 

CouM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of '82  4s  '37. J-J 

Terminal  5a  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

Roch  Ry&  L  con  5s  '54J-J 

UTrac  ind  gen  5s'19.J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5a  '97  J-J 

Welsbach  s  f  5a  1930.  J-D 

Wlks-B  G&E  con5s'55J-J 

UALTLUOKE 

Inactive  Stocks 

AlaGona  Coahfc  Iiou.100 

Prof 100 

Atlanta  <fc  Charlotte. .100 
AXlan Coast  Line  BR.  100 
Atlau  Coast  L  (Conn) loo 

Canton   Go 100 

1a  Soui  Flft...l00 

1st    pref 100 

2d  Jirel 100 

i  Brewing 100 

Mt  Vernon  Cot  Duck 


15. in. I- 

Anacostla<k  Pot 5a 

Atl  tt  Ch  let 7. ..1907  J-J 
Allan  C  L  BB4al962M-S 
Atit;.,ast  L(Ct)otfa6aJ-D 

-  of  Indebt  4a J -J 

0  yrlM  1926 l-J 

Bait C Paaa  1  -1  6«'3 1  U  N 

Halt  Fnii.lt.-  58.1916  M-N 

Exchange  :;  4a  L930  J-J 

Balttft  P  1st  0,111 1  '11  A-U 

!  -1  5s..'29M-N 

No  Ball  Dlv5    L9  L2  J-D 

.  M  -  N 

:  M.N 

ExtAl  12  M-.1- 


Bid 


1044 

124 

1164 

1114 

106 


102 


100 

Ou-'.i 
844 

113*4 

62 


68 

85 
155 
161 
420 

98 

30 

97 

67 
9% 


10(1 

hm 
in-.". 
1.  l 

'■'-"; 

9  1 '. 

in., 
1  Ld 

116 

1  19 
LOI 

117 

1  1  I 


Ask 


112  4 


122  4 
101 


97  4 
85 


63 


71 

90 


168 

437  4 
96 

Loo" 

75 
04 


1004 

LOS 

L02a4 

117 

108 


117 '4 


BALTIMORE 


Bid  \A8k 


Chas  CityRy  1st  5s  '23  J-J 
Chaa  Ry  G  <fc  El 5s  '99  M-> 
CharlC<feAext5s.'09  J-J 

2d  7a 1910  A-o 

City  &  Sub  1st  5s.. "2 2  J-L 
City  &  Sub(Waa)lst  5s'48 
Coal  &  I  Ry  1st  58*20F-A 
Col<feGrnvlst6s.l91t;J  -J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Sa&  Ala  1st  con  6a  '45  J -J 
Ga  Car  AN  1st  5s  g  "29  J  -J 
jia  P  l8t6s..."22  J-J 
GaSo<fii  Flalat6a  1945J-J 
O-B-S  Brew3-4a  L961M-8 

2d  liicoino  5s  1961  .M-.N 
KuoxvTrac  lst68'28A-i  1 
Lakelt  Kl  1st  ku.'..h'42M-S 
.MftSt(NVa.sh)isl.".s'25FA 
.Mt  Ver  Cot  Luck  1st  5s 

Incomes 

Npt  NAO  P  1st  5b'38  M-N 

General  5s 1941  M-fl 

Xorlolk  St  L-i  5a'  1  1..J-J 
North Cenl  44a  L926 

Bern  ■  A  5a  L926....J-J 

Berit  a  B  ..J-J 

Pitt  in  1  rao  5a  L997.JJ 
Poto  Val  1st  5a  1941. .J-J 
s.iv  Fia<S  Weal  5s'34  .\->  < 
Seaboard  A  1.-1 

South  Bound  l 

in  I,  I  M-S 

Inco  ..J-D 

Va  M 

411. 

J..1-.I 

Wll  .. 


105 

98  *s 
1174 
108 
ll'J 

106  4 
108*4 
114 

107  4 

114*4 

1104 

110 

123 
1139,1 

62*4 

31*4 

I'M 

1 ..; 
11  - 


95 
1184 


90 


107 
1  10 

110 

1  L2 
113 


10034 

10a34 


108 

1144 
1  1 0  '4 
112 
124 

314 


83 


'.•7 


1  L9 


. 


1  1  I 


•Bid  and  asked  prices;  no  sales  on  this  day.    «j  Ex-rlghlo.     ,|  *7'5o  paid.     |$15puhL     tflOpad 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW   YORK   STOCK   EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  pinHnq 

July  7 

lyod 

Stocks 

Railroad  <fcc 
Bonds 

SI  ah'. 
Bonds 

V  S 

shares 

J'ar  value 

Bonds 

Saturday  .... 

Monday 

326,571 
851,478 

$30,987,100 

75,63r),100 

SOL] 

.$1,092,500 
2.502,000 

$397,000 
980,00  I 



Wednesday 

1.053,105 
.-17,151! 
839,67  1 

93,291.500 
89,749,850 
74,022,100 

2,787,000 
8,825,500 

::, 709,000 

713,500 
947,500 

795,500 

.+■2,500 

Total 

3.887.942 

t;;  l.i.r,-..  95' i 

$13,416,000 

$3,833,500 

$2,500 

Sales  at 

Hew  York  Stock 

Exchange 

Stocks — No.  shares 
Par  value...... 

Bank  shares,  par.. 

BONDS 
Government bonds 

State  bonds 

K  it.  and  mis.  bonds 


Total  bonds.. 


Week  ending  July  7 


1905 


3,887,9.12 

+343,085,950 

$20,000 

$2,500 

3,833,500 

13.410.000 


$17,252,000 


1904 


2,156,929 

$198,697,850 

$2,300 


$342,500 
15,431,600 


$15,7/4.100 


January  1  to  July  7 


1905 


141,450,911 

$13,140,583,475 

$510,800 

$307,400 

99,423,900 

494,655, 100 


$594,380,400 


1904 


53,310,495 

$4,957,164,375 

$363,800 

$436,400 

1,990,200 

323,760,600 


.+320,183,200 


DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

July  7 
29U5 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

IAsted 
shares 

Unlisted 
sliares 

Bond 

sales 

5.081 
14,659 

933 
6,501 

$22,500 

47,000 

....  HOLI 

7,607 

33,594 

DAY  .... 

21,491 
22,950 

$37,100 
85,800 

Wednesday. . 

26,873 
16,088 
23,163 

13,318 

6,414 
8,698 

71,000 

62,500 

122,500 

44,982 
45,130 
47,647 

28,983 
17,695 
22,993 

44,000 
49,800 
91,800 

85,864 

35,924 

$325,500 

178,966 

114,112 

$308,500 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Hist  mort  4s  1950  ..J-J 

J]  B'y  &  7tli  Ave  stk  ..100 

1|2dmort  6s  1914  ...3-3 

Con  5s  1943    See  Stock 

B' way  Surf  1st  6s  gu  1924 

fCent'l  Crosst'n  stk..  100 

Hist  Si  6s  1922  ...M-N 

CenPkN  &  E  R  stk.  100 

Chr't'r  &  10th  St  stk  100 

lol&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

iflst  gold  5s  1932.. .J-D 

IJScrip  os  1914  ....E-A 

H  Eighth  Avenue  st. . .  100 

"[[Scrip  6s  1914  ....P-A 

H42d&  Gr  St  E'y  stk..  100 

42dStM&  StNAv.,100 

111st  mort  6s  1910  .M-S 

1J2d  income  6s  1915  J-J 

Iriterborough  Rap  Tr.  100 

Lex  Av  <fc  Pav  E  6s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

111st  mort  6s  1909  M-N 

Consol  5s  1948....  F-A 

S  Sixth  Avenue  stock  100 
OU  Bouiev  6s  1945. .3-3 
So  Fer  1st  6s  1919.. .A-O 
Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  5s  1928 

YkersStRR  5s  1940A-O 
28th  <fe  29th  Sts  1st  5s  '96 
IJTwenty-Th'd  St  stk  100 

Deb  5s  1906 3-3 

Union  Rylst5sl942  F-A 

Westchest  1st  5s  '43  J  -J 


BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  6s  g  1931 A-O 

Impt  5s    See  Stock  Exc 

B  B  &  W  E  6s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

Bkn  Hgts  1st  6s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

U  Coney  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948.. J-J 

Brk  C  &  N  6s  1939.J J 

Gr  SUfcNew  1st  5s  '06  F-A 

Gr"pt  ALorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s  1944 A-O 

1st  4s  1951 See  St 

N  Wb*g<fcFlatlstex4%8 
Bteinway  1st  6s  1922. J  -J 

OTHEE  CITIES 

Buffalo  Street  Ry— 

1st  consol  6s  1931. .F-A  $113 

Deb  6s  1917 A.O  $106 

Chicago  City  Ry      See  C  hicago 
Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5  s    See  Ph  Ua  list 

Crosst/wnlst68'33.J-D    108 
Grand  Rapids  By 100 

Preferred 100 

Lake  St  (Chic)  El     See  C  hicago 


Bid 


33 
95 

240 

104 
Exch 
$108 

340 
$117 

205 

175 
Exch 

114 

100 

385 

103 

400 
50 

107 
80 

200% 
kExc 
Stk  E 
Stk   E 

185 

205 
5102 
§115 

170 
§102 
§105 

Exch 
§105 
§106 
§112*3 

398 

100 
§110 
§110 


Ask 


36 
98 
245 
107 
list 
110 
360 
121 
210 
186 
list 

116 
102 
400 


U02 

113 
h  list 

100 

238 
list 

102 

104 

Excli 

Exch 

325 
99 

113 

100 

102 

Exch 
75 

110 
k  Exc 

101 
§119 


410 

70 
109 

85 
202 
list 
x  list 
x  list 
192 
210 
103 
116 
178 
106 
108 
list 
108 


114 

416 

101 

112ia 

113 


103*2 

114 

101*2 
240 


105 

list 
list 


100 
115 


list 


113 
h  list 
104 
121 


114 

107 
list 

iom 
110% 


61% 
91 

list 


Street  Railways 

IJLouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  6s  '24.  J-D 
New  Orl  Rys  Co  (w  i)  100 

Preferred  (wi) 100 

New  4><2S  (wi) 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.. ..M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  6s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14  J- J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

IJPref  erred 100 

Gen  4s  1934.. ..See Stk 
UnitRysSanFran  £eeStk 

Wash  Ry  &  El  Co 100 

Preferred .....100 

4s  1951 J-D 

HWest  Chicago  St 100 

IfCong  6s  1936.. ..M-N 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  SeeStk 

H  Mutual  Oas ,...100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&Richmond  Gas. 100 
Nor  Un  1st  5s  1927. M-N 
^Standard  Gas  com  ..100 

^Preferred 100 

1st  5s  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Bingham  ton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07... M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 100 

1st  6s  1936 3-3 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

TIDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925.  .3-3 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas— 

Hist  6s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

§113 

II312 

§110 

II212 

36 

37 

79 

793.J 

§90 

91 

hicago 

list 

116 

118 

68 

69 

§97% 

98 

27 

§77 

78 

S3 

84 

$109*2 

109 12 

§113 

114 

255 

§109 

26 

§75*2 

76 

125 

127 

$103 

104 

§112 

$109^ 

$105 

107 

$124 

$100 

hicago 

list 

$108 

109 

$103 

105 

293, 

30 

80 

82 

Exch 

list 

Exch 

list 

30J4 

37*4 

90  "2 

91 

Ql)34 

91 

40 

45 

$107 

109 

k  Exc 

h  list 

Exch 

list 

290 

300 

$111 

112 

$113 

115 

§110 

112 

35 

$105 

108 

130 

150 

155 

170 

109 

112 

99 

100 

10534 

107 

.    ai« 

^ 

$97 

100 

170 

6*4 

7 

Exch 

list 

$92 

96 

§110 

r    95 

270 

325 

127 

128 

40 

48 

60 

62 

§101 

104 

110 

111 

80 


tin.it  Securities 

I  ndlana  Nat  <fc  111  Gas— 

1st  6s  190« M-N 

Indiana poli.s  Gas...       50 

lstg  5s  1952 A-O 

Jackson  Gas  Co  ..  .       50 

5s  g  1937 A-O 

Kansas  City  Gas ion 

liLaclede  Gas 100 

■  Preferred  100 

Lafay'eGaelst68'24.M-K 
Oog<&WabVl8t6s'25.J-D 
.Madison  Oas  Os  1926.A-0 
Newark  Gas  6a  1944. QJ 
Newark  Consol  Oas..  1  00 

'  '.'on  g  5s  194^ H.D 

No  Hudson  L  11  <fc  Pow  — 

os  1938 A-O 

1IO&  IndCNat&  111  .100 

1st  6s  1926 r-D 

I'al  &  Pas  Gascfe  EleclOo 

11  Con  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937.  J -J 

Telear  «fc  Telephone 

'  AnierTeleg&  Cable  100 
1|Uentral<£;  So  Amer.  loo 
Cummer  Un  Tel  (N  5T).26 
Emp  &  Bay  State  Tel  100 

Franklin loo 

1lGold<fc  stock 100 

li4%s,  1905 

Hudson  River Teleph  100 
1IN  Y&N  J  Teleph...  100 

II  North  western  Toleg.  5o 

Pacific  &  Atlantic 25 

H  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
N  Y<fe  Q  El  L&PowColOO 

Preferred 100 

UnitedElectricof  N  J100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y<fcNJlst5s  1940. J-J 
NY  <fe  SoBlykn  Ferry*  St 

Transp  1st  6s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
TJUnion  Ferry  stock  .100 

1[lst5sl920 M-N 

Railroad 

Ohio  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g  4  %s'30M<&  s 
Con  mtg  g  5s  1930.J&J 
Income  5s  1930 

II  Fort  Worth  &>   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  1907  op...  M-S 

SeaboardCo See  Bait 

Va  &  Southwestern. .100 


Industrial  and  Miscel 

Algoma  Cop  &  Smelt 

Alliance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

11  Am  Ice  Securities..  100 

Debenture  6s See 

Am  Malting6s  1914. J-D 
Amenoan  Marble 100 

1st  conv  g  os  1914  .M-S 

American  Nickel lo 

Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  6s SeeStk 

Am  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

IIBarney  &  Sm  Car  ...100 

IJPref  erred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.  tr.g.  s.f.  6sl914.... 
Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  CondMilk..l00 

Preferred 100 

British  Col  Copper 6 

Camden  Land 3 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 
Central  Leather  (w  i).100 

Preferred  (wi) 100 

New  5s  (wi) 

Century  Realty 100 

Chesebrough  Mfg  Co  100 

City  Investing  Co 

fiClanin(HB)com 100 

111st  preferred 100 

112d  preferred 100 

Colo  Industrial.   See  Stoc 


Bid 

25 
80 

1 0 1  ia 
si 
{    97 
40 


97  "a 
30 

2  1 
§100 
}187 

90 

§111 

J110 

3 
23 

•    77 

a  05 

$   98 


90 
120 

115 
80 
47 

12U 


Ask 
35 

ioi" 


101 

50 

LOS 

1  LO 

29 

llo 
138 

9l 
112 


5 

"79" 
100 ' 


93 

127 


84 
53 

125 


93 

105 

125 

80 

101 


hicago 

200 

tlOO 

57 

85 

25 

$73 


3^2 

100 

70 

91 

§109 

§110 

§106 


40 

§   95 

25 

90 


3 
3 

106 
91 
16 

71 

167 

262i2 
t   33 
t    73 

100 

Exch 

50 


3% 
125 
t    70 
11% 
69 
124 
97 
243. 
StkE 
102 
6OI2 
94 14 
t      1 
97 
2 
63 
9 
190 
265 
Exch 
Exch 
35 
98 

434 

29i2 

86  h 

t    291-2 

i 

17 
128 

29 

76 
103 
141 
130 
400 
152 
112 
t  63g 
t  /ie 
140 
128 

15 

67 
314 

19 

75 

40^ 
1037s 
§99  "* 
155 
440 
105 
106 

98 

100 

k  Ex 


95 
170 
128 

85 
105 


list 

210 

104 

60 

90 

'74"i 


4I2 


72 

92 
1093 
111 


101 
60 
96 
26 
98 


51-. 
512 
109 

94 


fO 

169 

287:42 
36 
77 

101 

list 


4*4 

128 

75 

11 3. 

69  V 
127 
100 

267s 
x  list 
103 

66  7e 

1H 

105 
4 

68 

12 
200 
280 

list 

list 

40 

100 

5 

30 

87*2 

30 
2 

23 
130 

30 

80 


ia 


147 
145 
410 
155 
113K 

6I2 
8. 

145 
132 

20 

71 
3i2 

21 

78 

4634 
104  w> 

99H. 
160 
480 


110 
102 


list 


Bid 
85 

!   85 
ho 

co 

16 

07 

J34 

23 


27 

I034 
05'. 
101 


139 


t... 


27 
70 


>r 


20 

25 

h 

oh 

38 

62 

102 


22 
4'* 


Industrial 1  Miscel 

Co!«fe  HockCoal&Ipf  100 

IstgSs  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  loo 
".Cons  Firew'ks  com  .100 

1  Pr<  loo 

By  Ltg&Rerng.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOO 
Cramps' Sh<fe  En  Bldgl  00 
flCroi loo 

'  Pr<  terrcd 100 

Cuban  6s  ol  1896 

Del  &  Hudson  rights 

'  Diamond  Match  Co. 100 
Dominion  Securities.  100 

Douglas  Copper 5 

Electric  Boat loo 

Preferred LOO 

Elecl  ric  Lead  Keduc'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Electro-Pneum'ic  Tran  1 0 
Empire  Steel 100 

Preferred LOO 

IIGeneral  Chemical  ..100 

1  Preferred loo 

Ga  &  Tenn  Copper 6 

Gold  Hill  Copper 1 

Greene  Con  Copper.. .10 
Greene  Consol  Gold...  LO 
Greene  Gold-Silver....  1  0 
HackensackMeadowslOO 
Hackensack  Water  Co 

Ref  g4s  52  op  12. ...J-J 

Hall  Signal  Co loo 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l  Mill 

1st  6s  1922 M-S 

Herrmg-Hall-Marvinloo 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land&  IinplOO 

1i5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  i2l922op'07 
International  Salt 100 

1st g 5s 1951 
International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.lOO 
ULeh  &  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

IfLorillard  (P)  pref  ...100 
Mack  iy  Companies  ..10o 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co.  ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Ena<fe  Stamp  SeeStk 

National  Surety 100 

llNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
NYMtge&  Security.  100 
IJNew  York  Dock 100 

IfPref  erred 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <te  PulplOO 

IfOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d  preferred loo 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil"  of  n"  J . .  1 00 

storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.... 3-3 

Tennessee  Copper 25 

IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotterles  comlOO 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U,  S.  Casualty 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

^Preferred. 100 

U  S  Steel  Corporation — 

Coltrsf5s'51opt'll  .. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  Gu<fc  Indem.100' 
Universal  Fire  Ext'r.  100 
Universal  Tobacco.. .100 

Preferred ,...100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co . 
Westlngh  Air  Brake.,50 
White  Knob  Min  (wi)..         1 

Preferred  (w  i) l^ 

W orthing  Pump  pref. 100|  119 


19 

$95 
87 
12 
36 
24 
34 
80^ 

105 

h 
20 
2 
200 
§102 
2 
24 
110 
100 
13 14 
30 13 
78 
•24 
62 
7 
48 
§1061a 
r  l6i* 
170 
35 
109  "a 

102*4 
140 
39 
71 
20 
70 
9*2 
t   2»4 
11  "a 


115 


Exch 
125 

42 
105 
175 

24 

67% 
■   8^ 


Ask 

80 

92 

66* 

19 
71 

0 

214 
24 
10 
BO 

lO^g 


103 
1 
140 
10 
7 
30 
75 
•a 
1V> 
204 
25% 

7^ 

42 

04 

104% 


% 
22<« 

20 

96 

91 


26 
40 
81 

109 

1 

30 

4 


3 

27 


163 

13ia 

31 

81 

27 

67  - 

10 

50 
107  4 

10% 
175 


115 
104 
160  • 

39% 

72% 

25 

90 

14 
3 

13 

10 

25 

% 

120 

100 

115 

Lst 
135  - 

45 


1 

55 
106 
t   lc. 
t  26ia 
t  473s 
Exch 
6 
74 
21 
100 
155 
108 
r  01 
255 
630 
25 
120 
734 
30 
76 
616 
t.... 
k  Exc 
§10234 
25 
75 
$105 
187% 

13*4 

17 

96 


80 
115 
113 
200 


27 
90 

§112 

$112 

125 

6 


30 


168 


180 
29*8 
69"8 
8% 
1%. 
3 
58 

109  ■ 
30. 

27  > 

48 

list 

7 

77 

22  s 



160 

110  ■ 
63 

265 
650 


8% 
33 
79 
620 

% 
h'ge  ; 


26 

85 
110 
192 

13% 

19 

96% 

65   ; 
1 

90 
120 
118 


", 


93  -\ 



128 
7 

1 
6 


■■ 


175  ; 
145  a 

2V 

121  i 


i  Buyer  pays  awrued  interest.  IPrioe  per  share.  *Sale  price,  a  Ex  rights,  x  Ex  air,   iNewatock.  H  sells-oa  Stook  Exoaange,  bat  not »' very  acUve  security 
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|twestmeut  and  Railroad  Intelligence. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returna 
oan  be  obtained.    The  lirst  two  columns  of  figures  give  the  gross  earnings  for  tlu>  latest  week    r  monl  ii,  and  i  be  lasl  t  wo 
'column*  the  earnings  for  the  period  from  .tuly  1  to  and  iaoluding  such  latest  week  or  month.     We  a  II  ;i  supplementary 
'ttatement  to  show  the  fiscal  year  totals  of  those  roads  whose  Baoal  year  docs  not  begin  with  July,  but  <•<>■> 
'period.        The  returns  of  the  street  ruilioays  are  brou  ther  separately  on  <<  subsequent  page. 


ROADS 


Latest  dross  Earnings 


Week 
or  Month 


Ala  Gt  Southern.  3dwk  June 

Ala  N  O  A   lera.-  Pacific. 
N  O  .s  No  East,  -uwk June 
Ala  *  Vlokab'g  2d\vk  June 
Vlckeb  8h  A  P.  2dwk  June 

Allegheny  Valley  April 

(Ann  Arbor :  ithwk  J'ne 

'  Atch  Top  vt  8  Fe    May 

'Atlanta  &  Char..  April 

'Atlantic  *Btr...|May 

!Atl  Coast  Line...  May 

Bait  A  Ann  9  L..  April 

Bait  A  Ohio May 

Ban*or  A  Aroosl  May 

Bellefoute  Ceufl  May   

Eridgt  jtSaeo  K.  April 
uttKoch*  flits-  4thwkJ'ue 
Buttalo  &Snsq...|May 


May 
-IthwkJ'ne 

-May 

May 

IthwkJ'ne 
-ituwkj'ne 

May 

May 

May 

-IthwkJ'ne 


Jlday.. 
April.—.. 
May 

April. 


Cal  Sorthw'n May 

Canadian  North. .  4thwk  J'ne 

Canadian  Faelik -IthwkJ'ne 

Cent'lof  Georgia  -ithwkJ'ne 

Cent'lofN  Jersey 

Chattan  South'n. 

Chesap  &  Ohio... 

ChloA  Alton  Rv. 

Colo  Gt  Western. 

CbJoIndAL'v... 

ChioMilw  &Str 

Chlcfe  North  \V 

CliteSt  PM  <feO. 

Chle  Term  Tr  RR 

CluN  O  tfeTPao.  3dwkJune 

CI  CinChd:  St  L.  June 

.    Peorla&East'niMay 

Colorado  A  South  IthwkJ'ne 
Col  Newb  A  Luu. 
Copper  Range.... 

Corn-wall 

Cornwall  &Leb.. 

Denv.  &  Rio  Gr. . .  [4thwk'J'ne 

Det  &  Mackinac  May 

Detroit  Tol.  &  Ir.|4thwkMay 
PulSo  Sh  A  Atl..  3d wk  June 

Erie May 

F'rehild&N'r'e'n  May 

Farmv&  Powhat  May....... 

Fon  Johnst&  Gl.  May 

Ft  W&Denv  City  May 

Georgia  RR May 

Ga  South  A  Fla..  June 

Gr  Trunk  System  Ithwk  J'ne 

'  Gr  Tr.  West'n  odwkjune 
•  Det  Gr  H  AM..  3d wk  June 
Great  Northern..  June. 

Montana  Cent'J  June 

Total  system. 'June 

Gulf&ShipIsland  3dwk  June 

Hockintc  Valley..  May. 

Tllinois  Central..  May 

Illinois  Southern  May 

Dad  111  &  Iowa...  June 

Int<fc  GtNorth'nlithwkJ'ne 
llnteroo  (Mex)...!4thwkJ'ne 

Iowa  Central 4thwkJ'ne 

Kanawha  d:  MichJMay 

Kan  City  South'u|M»y 

LakeEne&Westn  June. 

Lehigh  Val  RR..  May 

Lexing  A  Kast'n.  May 

Long  Island April 

Louisiana  A;  Ark.  May 

Louisv  A  Naahv.  IthwkJ'ne 

Macon  &  Birm. . .  May 

Man'teeJcGr. ii;ip  November 

Mauis  A  No  Eas    April 

Manistique IMay 

Maryl'd  A  Penn..|May 

Mex ican Cent'l..  May 

Mexican  Titern.iMay 

Mexican  Ry 'WkJ'ne  17 

Mi'.xicanbouth'n  2dwk  June 
Miilen  <t  So'w'u.   March 
Mn.t  ral  Range..  -ithwkJ'ne 


Mini. cup  .t  St  L 
Mo  Kan  <fc  iexa- 
Mo  Pao&  Iron  Mi 
Central  Brancli 
v      Total 


Current 

Year 


61,702 

19,000 

21.000 

•J  1,0*  '*' 

/we 

56,208 

5,845.260 

293,680 

81,540 

2,002.103 

13.709 

5,840.175 

189,373 

4,245 

2,933 

242,064 

104,348 

130.27  1 

131.800 

1,390.000 

235,564 

2,113,292 

3,'.  07 

1,802,480 

852,282 

191,243 

151,082 

3,900,554 

4,603.857 

888, 9'  3 

41,386 

138,289 

1,852,355 

202,804 

145, 978 

18,405 

50,572 

21,683 

30,08= 

452, sou 

83.535 

38.520 

5if  212 

4,135;i0i 

2.344 

8,206 

55,3-25 

205,075 

197,322 

130,097 

995,896 

67,732 

22,148 

3,560,945 

191,22' 

3,752,106 

40,36 

5-6,4-56 

3,821,078 

22,853 


-IthwkJ'ne 
IthwkJ'ne 

Itawu  J  ni 
•ithwkJ'ne 
IthwkJ'ne 


145,020 
132,060 
68,438 
156,53b 
564,430 

2,761,731 

47.313 

Inc. 

84,102 

969,630 

9,657 

4,282 

35,964 

8.550 

30,014 

2,433,651 

552,35*; 

121.000 

23.  1~1 

7,11)2 

18,855 

..135 

426,941 
1,113,000 

53,000 

1 ,14>6,000 


/Virions 


55,33*1 
39,000 

19.000 

21.0*10 
65,348 

55,780 
,338,483 
270,300 

54,710 
,822,,  35 

14,970 
,242,966 
150,332 

4,865 
2,841 

206,049 
84.832 

133,815 
97,200 

,377,000 

•2ol.l5:i 

,924,915 

3,151 

,617,942 

842,928 

184,905 

128,704 

,531,435 

,835,909 

795.037 

3S.710 

124,067 

.038,743 

250.120 

100,306 

14,266 

43,463 

6,612 

21,305 

431,000 

85,303 

29,336 

47,796 

,869.030 

2,857 

9,298 

56,691 

152,566 

169,4:84 

134,148 

,028.522 

83,139 

27,890 

,933.517 

186,826 

,120,343 

32,779 

391,008 

,794,563 

22,439 


July     1   :■> 


1  ea  r 


tout 


123,981 
145,551 
59,069 
136,623 
537,552 

2,514,006 

37.069 

94,435 

70.073 

it  889.816 

8,462 

5,802 

34,32 

7,150 

25,73.0 

2,336,071 

557,364 

127,060 

22,291 

5,819 

18.118 

79,912 

525,-07 

1,163,000 

44,000 
1,207,000 


3,221,252 

2, 120,108 

1,301.4  10 

1, obi, 743 

/>.<• 

1,92  1,064 

62,495,233 

3,098,189 

919,381 

20,170.184 

133,997 

61, 921, --9  1 

1,967,053 

7.1,307 

37.958 
8.156,851 
1,028,886 
1,391,683 

3.871.-0O 
50,427,854 
10,132,860 
20.673,526 

120,-17 

18,877.815 

10,880,984 

7,622,515 

5.589,352 

45,643,489 

50,700,457 

10,936,050 

1,540,146 

7,149,649 

22,296,088 

2,617.627 

6,200,378 

216,872 

504,650 

89,803 

222.740 

17,007,035 

904,187 

1,335,309 

2.619,427 

41.390.e63 

34,346 

81,257 

647,850 

2,312,340 

2,289,524 

1.700,887 

34,955,588 

4,920,517 

1,376,601 

41,608,431 

2,335,603 

43,99-1,034 

1.831,119 

5,435,541 

45,397.955 

252,487 

1,793,653 

6,288.561 

6,003, 331 

2,588,389 

1.613.297 

6,091,412 

4,923,617 

28,238,375 

125,200 

lnc 

705,534 

33,511,656 

123,322 

34,187 

356,229 

74,933 

297,1-1 

23,851,888 

6,046,749 

5,788.300 

1,113,800 


3,012,102 

2,30 

1,232,405 
-.'.-6 
36,257 

1.97  7,9  17 
S3.053.732 

2,976,850 

019.24  1 

18,78*'.    -  I 

137.290 

59,689,182 

1,858.990 

61,748 

3  7,291 

7,529.957 

--1,737 

1.332.-39 

3,124,800 
16,417.267 

9,396,931 
19,795,680 

111,-99 

17,559, -us 

L0.469.684 

8,186,679 

5.280,516 

44,464,135 

18,954,075 

10,586.591 

1,570,763 

6,568,413 

21,069.954 

2,785,119 

5,702,0-7: 

210,303 

421,474 

68.422 

201,706 

16,409,766 

894.353 

1,392,947 

2,4  15,653 

41,105.528 

32.992 

76,736 

614,438 

2,321,575 

2,259,655 

1,693.541 

34,282,585 

5,165,422 

1,215,428 

38,643,428 

2.3i-,7t;9 

40,962.197 

1,788,930 

5,243,629 

42,806.910 

228,905 

1,615,814 

5.740,648 

6,053.472 

2,377,104 

1,518,274 

.,446' 

5,090,211 

27,086,112 

465,454 

475,501 

643,877 

37,292,837 

123,499 

37.332 

340,692 

68,174 

283,419 

23.898,537 

6,360.119 

5.720,200 

1,092,156 


687,460 

3,064,755 

20,041,092 

41,549,679 

l,59ii.i::  1 
43,145,813 


5»9,926 
2,650,56  1 
17,76* 

...  LO 
1,769,636 

;:.,... ,0,346 


ltOADs 


M   st  1>  ,fc  S   SI    \l 

Mob  Jack  A  KO. 

iiulf.t('htc.Dlv 
Mobile  A  Ohio... 
Nash  Oh  &8tL.. 
[Nat'l  UK  of  Mex 
Nev-Oal-Oregon 
Nevada  Central. 
N  YO&  Hud  Rl\ 
N  Y  Out<te  West. 
N  V  susi!  A  Weal 
Norfolk  .V  West'n 
Northern  Centra 
Xorth'u  Pacific 
Ohio  R1V&  West.. 
Pacific  Coast  Co. 
ePenn— EastP&t 

eWest  P  it  E... 
PereManiuett*'. 
PhilaBalt&W'sli 

Phlla  A  Erie 

Pittsb  CC&Stl 
Raleigh  &  0  Fear 
Rending  Railway 

Coal«fc  IrCo 

Total  Both  Cos. 
Rich  Fr'ksl)  ct  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rook  Isl'd  Sys.. 

Rutland  RR 

St  Jos&Gr  I 

St  Life  San  Fran g 
St  L  Southwest 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Southern  Railw'j 
Texas  Centra!  . . . 
Texas  <fe  Paciflo.. 
TexS  V&N  W  .. 
Tol  &  Ohio  Ceut . 
Tol  P  <&  West  .... 

TolStLA  W 

Tor  Ham  <fe  Butt. 
U*n  Pac  System .. 
Vandalia  H.H.— 

8t.  Louis  Div. 

Terre  H.  <fe  Peo. 
Virginia  &  So  Wn 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wni'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  A  Miss.  V. 


i.ntrst  (truss  Earnings 


oi    itonth 


IthwkJ'ne 

WkJ'nel7 

ithwk  J  ne 

lone 

IthwkJ'ne 

May 

,May 

May 

May 

May 

May 

May  

Mav 

April 

April 

May 

May 

2d  wk  Mar 

May 

April 

May 

April 

May 

May 

May 

April 

April 

Ituwk  J'ne 

May 

June 

May 

May 

4th  wk  J'ne 

April., 

M  ay.. . 

May... 

ithwkJ'ne 

3dwk  June 

4thwkJ'ne 

June 

May 

IthwkJ'ne 
4th  wk  J'ne 

May 

May , 

January. 
January. 
May 

IthwkJ'ne 

May... 

IthwkJ'ne 

April., 

May.. 

May... 

May... 


+ 

213,  lOi; 

13,477 

263.  106 
837,372 

30  1, 093 

211.709 
3,1-1 

7.137,502 

601). 03  I 

245,663 

2,223,00:; 

956, 7)07) 

4,403.2  1  I 

15.870 

479, ,.(M 

11519338 

Inc.  8 

237.091 
1,346.358 

632,566 
2,117,7.-9 

4,809 
3,550,477 
3,642,048 
7,192.525 

158,337 
47,798 
10,32- 
3,493,374 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham... 

Belleionte  Central , 

01.  C.  C.  <te  St.  Louis 

Peoria  A  Eastern 

International  &  Gt  North'n. 

Intenxseanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern. 

Manistique 

Maryland  &  Pennsylvania. 
;. Mexican  International  ..  . 

(Mexican  Railway 

(Mexican  Southern 

M  isaouri  Pacific 

Central  Branch 

Total 

INational  RR  or  Mexico 

New  York  Central 

Northern  Cent  ral 

ePenusy.,  East  of  P  &  E 

eWest  o!  1' A-  E 

Phlla  Baltimore  &  Wash... 
Philadelphia  &  Erie 

Pitts  On  ( !hio  &  M  Louis... 

Rio  Grande  J  unction 

Texas  a-  Pacific 

w  est  Jersey  &  Seashore 


i    1 


116,265 

3,022,436 

204,711 

1,189,044 

100,992 

8,354,252 

1,170,240 

15,005 

204,819 

9,000 

268.832 

37,9 15 

92.57 

56,197 

4,716,870 

348,679 
51,196 
65,829 

602,587 
350,850 
126,565 

14,140 
594,899 

12,531 
599,460 


Previous 


* 
179,33  1 

9,  166 

27.1.-73 

,-i;2,-:.:. 

2--.  121. 

l-.l   .1 

I. -7.9 

0.309.999 

570,497 
249,67  1 

2,013,603 
901,865 

3,716,11  i 
L6.692 

•1  12,909 
1010013- 
92,7.00 

210.191 

1,235,558 

020,020 

1,902,27.1 

4,330 

2,956,970 

3.347.691 

6,304,661 

159,927 

42,460 

10.-7.1 

3.025,225 

103,052 
2,642,320 

198,991 

1,092,078 

95,968 

7,518,833 

1,060,754 

9,219 

248,110 

10,000 

264,730 

33,302 

83,144 

63,945 

4,551,769 

330,098 

48,117 

46,250 

675,Sr 

342,850 

118,923 

12.357 

518,117, 

10.903 

581,444 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 


to 

to 
to 

to 

to 

to 

to 

to 

to 
to 

to 

to 
to 
to 

to 
to 
to 
to 

to 
to 
to 

to 
to 

to 

to 
to 
to 
to 
to 


Apr.  30 
Apr.  30 
May  31 
May  31 
June  30 
May  31 
June  30 
June  3o 
June  30 
Apr.  30 
May  31 
May  31 
May  31 
June  17 
June  14 
June  30 
June  30 
June  30 
Juno  30 
May  31 
May  3  1 
May  3  1 
May  31 
May  31 
Apr.  30 
M»y  31 
Apr.  3o 
June  3*i 
May   31 


in. >  1  ("  Latest  DaU 


Current 
Year 


Previous 
year 


01 

-.232,912 

lo.l  19,-17 

11,70  1.7  I  I 

200,1  io 

32,012 

74,236,108 

6,416,725 

2,485,707 

21.92o,i  I.. 

9,472,246 

17,229,1..:, 

105, 7-  1 

5,056,604 

11230!;  L35 

/.,.■   3.13 

8,959,1  - 1 

12,-3  1,-32 

6,368,136 
22,788,028 
■i  1.073 
34.001,157 
33,303,715 
67,367,872 

1,225,709 

•109.290 

468,233 

10.2-9,096 
2,491,0-0 
1.172,472 

35,319,  l-o 
8,875,79- 

11, 217, -11 
1,270,888 

87,659,881 

18,026,968 
808,502 

12,002,97.*! 
149, 9-9 

3,448,960 

1,260,922 

3,752,290 

608,789 

54,105,183 


417,308 

010,033 

24.0-5,701 

3,946,834 

4,506,134 

139.-99 
6,085,119 

17-.!-  i 
8,105.-95 


6.903,274 

19  1,213 

7. 73-, 7o6 

1 1,19, 

L.051 

27,:.  17 
71.130,848 

0,010,110 

2. 39-, 279 
20,-2 

9,255,7  10 

1.1,1 1  1,2-3 

.900 

I..  88,765 
i 09389235 
6,600 

7,820,042 
:  2,392,132 

0.277,020 
22,310,137 
42,328 
31,900,074 
32,225,017 
64,125,091 

1,170,757 

492,947 

462,270 

11,..  75, 874 

2.4  i  1.451 

1. 219. Ol  9 
3  2.-71,707 

7,649,486 
10,663.353 

1,1-2,-05 

36,057,010 

15,147,480 

723,553 

11.940,013 

159,2,    1 

3,252,0.  ,2 

1,308,710 

3.331,9-5 

599.330 

50,661,862 


379,556 

557,356 

23,013,746 

3.901.534 

4,330,072 

l.;-,776 

5,921,096 

102.270 
7.303.504 


Curri  ni 
Year 


Inc.  $26 

$653,930 

500,030 

23.846 

10,154,800 

1,090,100 

2,813,879 

3,205,394 

2,277.854 

157.578 

27,463 

85,002 

2,717,159 

2,906,800 

7,ol,20. 

19,072,1    0 

765,973 

19,-,;-, 393 

6,094,966 
32,135,702 

•1,002.:.  <_ 

50,916,917 

Inc.  2,5 

7.,-03,99l 

2,160 

10,29; 

5,60i 

1.11  1.72- 


Pree  mils 
y,  or 


3,031 

$602,4  16 

342,-37 

24,-02 

9,999,-22 

1,239,103 

2,405,441 

3,270,127 

2,325,228 

150,577 

27.847 

76,686 

2,989,146 

2,909,-00 

56  1,488 

80  1,250 

20,358,611 

5,199,467 

9,92  1,429 

3,985,592 

16,91  -.117 

o..,, 

.,.:•' 

2,1*  3.836 
.211 
216 

1,308.828 


AGGREGATES    OF    <;KO>n     EARNINGS—  Weekly    ami     rlonllily. 


VtEKLV  .SUMMARIES      Current  Year  Previous  Y'ar    Inc.  or  Dec.    P.C     MONTH  1  A*  SUMMARIES    Current  YearVPrmUnuYar    Inc.  or  Dec. 


1st  week  Apr. 
2d  week  Apr. 
3d  week  Apr. 
4th  week  Apr. 
1st  week  May 
2d  week  May 
3d  week  May 
4th  week  May 
1st  week  June 
2d  week  June 
3d  week  June 
4lh  week  June 


(43  roads). 
(42  roads) . 
1 13  roads). 
1 10  roads). 

(42  roads; . 
,  12  roads. . 
1  1  1   roads). 

( 16  roads). 
1 42  roads). 
(42  ro 
(41  roads). 

(3  1  roads). 


I 

7.070.982 
7,870,106 
7,9,io.  177, 

10,152,570 

7.396,318 

7.0o7,-  LO 

11,42 1 

!  2,0;,-, I',- 
7,601,13V: 

7.9,.' 

L.46: 

1,1-; 


10,950 
7,203,788 
7,208,724 
9,659,903 

7.164.329 

7,90: 
10,85 
7.20 

7.7,' " 

7.471.19., 
;  1,952 


+681 

-r  69 

13.43 ' 

+  3- 


'■71 

.-,,2 
3  21 


Month 
Month 
Month 
Month 

.Month 
Month 
Month 
Mouth 
Month 
•  -  1  Mont  11 
Month 
3-22  1M011U1 


Juno 

July 

An.'. 
-■  pt 

Oct 

Nov. 

Dec. 

Jan. 

Mar. 
Apr. 


1904 
1904 
1904 
L904 
190. 
1904 
L904 
L905 
IW05 
,  ■...,., 

1905 


(108  rds 
(125  rda 

(I22  rds 
(I21  rda 
m  : 1  rds 

(12  1  rds. 

(116  rds, 
(117  rds. 

, 1 1  -  1  1- 


1  13,351,491 

132,212,021 

»,  193 

L5  1.301.  i  17 

,102 

3.053 

1  13.71  1.  101 

,  I3,622.85i 

136,595.868 

1-,  307,101 


11  I.2-0.177, 
1  1  I, 1.  I  ... 

1  10,909,  I  << 

:..,.  LO 

I  17.252,135 

9.5  Li 

127.2.. 

1  i.,i.;..  1 


—7,469, 

t  1.1  ■' 

14,641 


:  Mexican  currency,      o  Includes  tne  Hoos.  A  Tex.  Cent.  0,1  tstd.  lines  In   •  >;  1  ,,-kis. 

the  Cliicago  A  Eastern  Illinois  In  hoth  years.       It  Atlanta  Kuoxvllle  A  Nortuern  include  1  in  both 
Included  In  1905  since  Jan.  1. 


:  Covers  Uues  dlrectlj    , 

years  slue     April!;    unadpr-.  «a 
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Latest  Wroas  Earnings  bj  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
weflk  of  June  The  table  oovers  34  roads  and  shows 
322  per  oent  increase  In  the  aggregate  over  the  same  week 
last  year. 


4th  week  of  June. 


3 


Ann  Arbor 

Buffalo  Boon.  A  Plttsb'g. 

Canadian  Northern 

Canadian  Paolflo 

Central  of  Georuia .. 

Chattanooga  Southern... 

Chicago  ureat  Western. 

Ohio.  Ind'plls  A  Loulsv.. 

Ohio.  Term.  Transfer.... 

Colorado  A  Southern 

Denver  *  Rio  Grande 

Grand  Trunk  of  Can... 
Grand  Trunk  West 
Det.Gd.  Hav.  &  Mtlw 

International  A  Gt.No.. 

Interooeanlo  of  Mexico.. 

IowaOentral 

kouisviUe  A  Nashville.. 

M'.noral  Ranee .... 

Minneapolis  A  St.  Louis. 

Minn.  St.  P.  AS.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paolflo  A  Iron  Mt. . . . 
Central  Branob........ 

Mobile  &  Ohio „ 

National  RR.  of  Mexico 

Bio  Grande  Southern... 

Bt.  liou  is  South  western.. 

Southern  Railway  ...... . 

Texas  &  Paolflo 

Toledo  Peoria  A  West'n  . 

Toledo  St.  L.  A  West 

Wabash ........ 

Wheeling  A  hn  k  e  Kr  1  e. . . 


Total  (84  roads) ....... 

Net  Increase  (3-22  p.o.). 


1905. 

1904. 

8 

1 

56,203 

55,780 

242,064 

206,649 

131,800 

97.200 

1,390.000 

1,377,000 

235,564 

201,183 

3,i07 

3.151 

191,243 

184,905 

151.042 

128.704 

41,389 

38,710 

145,978 

100,306 

482,800 

431,000 

995,896 

1,028,522 

145.020 

128,981 

182,690 

145.551 

68,438 

59,069 

969,6*0 

899,816 

18,855 

18,113 

95.438 

79,912 

213.406 

179,3  34 

426,944 

525,807 

1,113.000 

1,163,000 

53,000 

44.000 

266.406 

251,873 

304,693 

288,420 

10.328 

10.854 

204,711 

198,^92 

1,170,240 

1,060,754 

264,819 

248.110 

87,915 

33,362 

92,577 

83,144 

602,587 

675,827 

126.565 

118,923 

10,384,485 

10,059,952 

Increase. 


423 
85,415 
34,600 
13,000 
31.381 
56 

6.338 
22,378 

2,676 
45,672 
51,800 


16,039 

"9,369 
79,814 
742 
15,526 
34,072 


9.000 
14,533 
16,273 


5,719 

109.486 

16,709 

4,563 

9,433 

"  7,642 


592,649 
324,533 


Oecreane. 


82,626 
12,861 


98,863 
50,000 


526 


73,240 


268,116 


For  the  third  week  of  June  our  final  statement  oovers 
41  roads,  and  shows  5'87  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  June. 

1905. 

1904 

Increase. 

Decrease. 

Previously  rep'd<38  rd's) 
Alabama  Gt.  Southern.. 
Oln.  N.  O.  A  Texas  Pao.. 
Mob.  Jackson  A  K.  City.  - 

$ 

7.700,890 

61,702 

138,289 

1110.582 

$ 

7,283,005 

55,330 

124,067 

TT8.791 

9 

484,392 

6,372 

14,222 

1,791 

$ 
66,507 

Total  (41  roads)....„,. 
Net  increase  (5-87  p.  o.).. 

7,911,463 

7,471,193 

606,777 
440,270 

66,507 

1  Figures  are  for  week  ending  June  24. 

For  the  month  of  June  the  returns  of   37   roads  show 
as  follows: 


Month  of  June. 

1905. 

1904. 

Increase. 

Per  Cent. 

Gross  earnings  (37  roads) 

35.832,410 

$ 
33,761,177 

$ 
2,071,233 

613 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,071,233,  or  6*13  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates,  --The  table  for 
lowing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  oan  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Ohboniclk  of  June  17, 
1805     The  next  will  appear  in  the  issue  of  July  22,  1905. 


—  Gross  Earnings 


Roods. 


Current 
Teat- 


Previous 
Year, 


Net  Earnings. , 

Current       Previous 


Ann  Arbor. b May  146,376  179,791 

July  1  to  May  81....  1,769,453  1,808,341 

BangorAAroost'kbMay  189,373  150,332 

July  1  to  May  31....  1,967,053  1,868,990 

Butfalo&S'suueh.a.May  104,348  84,332 

July  lto  May  31....  1,028,886  881,737 

Chicago  &  Alton. a. May  852,282  842,928 
July  lto  May  31....  10,880,984  10,469,684 


609,812 
7.006,536 
3,900,554 


586,531 
7,593,737 
3,531,435 


Ohio.  Gt.  West'n.b.May 

July  1  to  May  31... 
Ohio.  M.  ASt.  P.a..May 

July  1  to  May  81... 

Ol.Oln.Ohi.A  St.L.bMay 
Jan.  1  to  May  31.... 

Peoria  A  Eas'n..b.May 
Jan.  lto  May  3l 

Color 'do  ASouth.b. May 

July  1  to  May  31.... 
Colum.Newb.A  L.b.May 

July  1  to  May  31 

Cornwall. b May 

July  1  to  May  81.... 
Den.ARlo  G'de.b...May 

July  1  to  May  31....  15,489,135  15,046,266 
Dul.  So.  Sh.AAtl.b.May        252,279       181,925 

July  1  to  May  31....   2,451,899    2,296,336 
Fairoh.  AN.  East.bMay  2,344  2,857 

July  1  to  May  31....        84,346         32,992 


Tear 
8 

def.  3,3  8  5 
548,497 
62,404 
712,576 
39,170 
340,583 
233,142 

3,574,610 
166,482 

2,017,362 

1,058,348. 


Tear. 

$ 

48,468 
498,538 

63,818 
700,426 

35,088 
306,324 

207.110 
3,296,226 

165,312 
1,957,639 

703,760 


46,643,489  44,464,135  16,161,861  15,356,004 

1,758.775  1,775,884   527,332   575,054 

7,961,078  1,708,617  1,661,845 

250,120    29,541     60,516 

1,239,103    221,669   284,826 

884,203  dl34,545   d73,Oll 

6,251,990  dl, 495,41 1  dl.301,962 


3,302,445 

202,804 

1,090,106 

548,866 
5,627,795 

18,465 
216,872 

21,683 
89,803 

1,447,360 


14,266 
210,303 
6,612 

68,422 

1,318,682 


181 
46,921 

12,539 

37,795 

538.156 

6,201,726 

62,695 

790,905 

645 
10,859 


325 
50,423 

2,574 

20.564 

519,883 

5,735,951 

62,119 

700,451 

677 
9,114 


—  Gross  Earnings. — 
Current     ■Previous 


Roads. 


Tear. 
0 


Tear. 
9 


Wet  Earnings. 

Current      Previous 

Tear.  Tear. 

$  $ 


8,206 

81,257 

205,075 

2,312,340 

163,061 

1,710,881 

3,821,078 


9,238 

76,736 

152,566 

2,321,575 

149,€98 

1,683,4:6 

3,794.56? 


Farm  v.APowh'n.b. May 
July  1  to  May  31... 

Bt.W.  A  Den.  City. bMay 
July  1  to  May  3  i  . . . 

Gulf  A  Ship  Isl'd. a.May 
July  1  to  May  31  .. 

Illinois  Central... a.May 

July  1  to  May  31. ...45;397,955  42,806,910 

Interooeanlo  Railway  of 

Mexloo May 

Jan.  1  to  May  31 

Kan. City  South. a.. May 
July  1  to  May  81 

Louls'na  A  Arkan.aMay 
July  1  to  May  31 

Loulsv.  A  Nash  v.  b. May 
July  1  to  May  " 

o  Mex.  Internat'l. 

Jan.  1  to  May  81.. 

Mineral  Range . b. .  .May 
July  1  to  May  31    . 

M.  Bt.P.AB.8.  M.b.May 
July  1  to  May  81..., 

Mash.  Ch.ASt.JL.b..May 

July  lto  May  31... 
cNat'l  RR.  of  Mex.. May 

Jan.  1  to  May  81..., 

Norfolk  A  West'n.b  May 

July  1  to  May  31.... 21,920,416  20,825,079 

Northern  Central  bMay        956,565       901,865 

Jan.  1  to  May  31 

Pennsylvania— 
Iilnesdlreotlyoperated 

JEast  Of  Pitts.  AE.May  11,519,338  10,103,138 

jjan.  1  to  May  31.. 

Westof  Pitts.  AE.May 

Jan.  1  to  May  31... 

Phil.  Bait.  A  Wash.bMay 

Jan.  1  to  May  31... 

Rio  Gr  andeSouth .  bMay 

July  lto  May  Si... 

St.  JOS.  A  Gd .  Isl.  b .May 
July  1  to  May  31... 

t  South.  Pao.Co.a..May 

July  1  to  May  31... 
Onion  Pao.  Syst.a..May 

July  1  to  May  3 1.... 54,105,188  50,661,862 
W.JerseyA  Beash.bMay        350,850       342,850 

Jan.  1  to  May  3l  ... 
Wheel.  AL.  Erie.b.May 

July  lto  May  31.... 
V'azoo  A  Miss.Val. a.May 

July  1  to  May  31.... 


2.164 

7,493 

16,437 

531,278 

46,347 

429,342 

657,174 


1.412 

def. 2,316 

20,449 
697,516 

44,004 
565,784 
876,820 


13,264,668  10,870,980 


527,143 
2,720,642 

564,480 
6,091,412 

84,102 
765,534 

3,206,274 
31  ...  35,351,671  34,310,966 

May         552,386        557,364 
2,717,159 
62.121 
627,041 

672,967 
7,925,773 

855,427 
9,282,445 
1,073,496 
5,099,630 

2,223,003 


593,942 
2,728,663 

537,852 

5,985,446 

70,073 

643,877 
2,920,407 


2,989,146 

52,405 
534,605 

489,229 
6,341,670 

850,559 
9,340,603 

997.369 
4,962,995 
2,013,603 


4,062,392    3,985,592 


.50,916,917  46,918,117 
Inc.      892,500 
Inc.  2,505,700 
1,346,358    1,235,558 


108,256 

657,163 

104,130 

1,632,592 

36,383 

294,248 

811,807 

11,330,807 

214,522 

1,041,512 

8,962 

157,503 

246.489 
3,837,692 

175.063 
2.891,705 

373,801 
1,646,178 

865,156 
8,588,490 

216,507 
457,269 


139,379 
739,946 

143,578 
1.661,797 

29,076 
191,158 

836,039 
10,939,572 

217,220 
1,271,145 

12,135 
63,441 

172.443 
2,929,411 

189,634 
2,388,055 

353,017 
1,574,833 

817,869 
8,304,061 

266,907 

649,5b9 


5,803.994 

38,622 

437,453 

116,265 
1.172,472 
8,354,252 


5,366,294 

37,933 

423,624 

103,052 

1,219,019 

7,518,833 


.87,659,88186,057,010 
4,716,870  4.551,769 


1,414,728 

428,780 
4,119,593 

599,460 
8,105,898 


1,368,828 
309,005 

3,963,438 
581.444 

7,303,564 


3,706,864 
12,416.458 
Inc. 
Inc. 

436,387 
1,211,725 

13,247 

205,606 

35,960 

274,946 

2,787,392 

27,511,933 

2,052,239 

25,146,877 

86,717 

195,377 

111,024 

828,066 

def.49,409 

1,891,481 


3,316,164 
11,115,858 
209,500 
601,200 

395,887 
1,095,525 

14,781 
177,324 

20,334 
214,531 

2,372,423 
25,880,588 

1,933,570 
22,921,421 

76,017 
130,177 

18,348 

972,598 

39,879 

1,702,939 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  in  Mexican  ourrenoy ,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange . 

dNet,  after  deduotlng  taxes  is  $113,168  and  854,134  for  1905 
and  1904  respectively  for  May  and  $1,269,263  and  $1,072,433 
for  period  from  July  1  to  May  31. 

1  Houston  A  Texas  Central  and  its  subsidiary  lines  are  included. 

j  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 


Roads 

Ann  Arbor May 

July  1  to  May  31 — 
Bangor  A  Aroost'k.May 

July  lto  May  31.... 
Buffalo  AS'squeh.May 

July  1  to  May  31.... 
Chicago  Gt.  Weat'n.May 

July  1  to  May  31... 
Olev.Oin.Oh.  A  Ht.L.May 

Jan.  1  to  May  31 

Peoria  A  East May 

Jan.  1  to  May  31 

Cornwall. May 

July  1  to  May  31  — 
Den.  A  B.  Grande.  May 

July  1  to  May  81.... 
Dul.  So.  Sh.  A  Atl..  .May 

July  lto  May  31.... 
Gulf  A  Ship  Isl May 

July  l  to  May  31... 
Louisl'naA  Arkan.May 

July  1  to  May  Si.... 
Mineral  Range May 

July  1  to  May  31 
Sashv.  Ohat.A8t.L.May 

July  1  to  May  31.... 
Norfolk  A  West'n....May 

July  lto  May  31 — 
Bio  Grande  South.. May 

July  1  to  May  31.... 
St.  Iob.  AGr.Isl'd..May 

July  1  to  May  31. — 

*  After  allowing  for  other  lnoome  received. 
c  Charges  include  interest  on  debenture  stook. 


, — Int.,  Ren 

\als,  etc. — . , 

—Bal.  of  Xcl  Earn'qs,—* 

Current 

Previotis 

Current 

Previous 

Teai; 

Tear 

Tear 

Tear, 

$ 

$ 

$ 

$ 

26,833 

30,380 

*637 

•18,572 

305,619 

327,033 

*29S,838 

•175,396 

46,912 

46,201 

15,492 

7,617 

512,173 

513,639 

200,403 

186,787 

20,153 

15,570 

*31,413 

-35,406 

214,691 

141,820 

•296,391 

•316,498 

C172.267 

C170.174 

def.5,785 

def.4,862 

cl.891,332  cl,805,958 

126,030 

151,681 

336,407 

325,272 

•200,795 

'259,516 

1,643,273 

1,604,808 

*91,244 

•125,064 

44,589 

44.592 

def. 15,048 

•15,965 

223,798 

222,982 

*def.704 

"6J,28S 

4,661 

120 

7,878 

2,454 

5,282 

4,299 

32,513 

16,265 

344,394 

344,452 

•195,239 

•180,159 

3,786,821 

8,681,599 

'2,611.683 

•2,265,128 

85,841 

88,641 

*df.21,235 

*df.35,123 

996,340 

975,057*df.l90,990*df.264,106 

26,768 

25,192 

•19.774 

•19,785 

280,439 

243,415 

•154,970 

•333,189 

14,610 

11,350 

•22,372 

•20,364 

128,110 

112,217 

•185,529 

•100,474 

9,446 

9,446 

•def.263 

•2.789 

103,913 

104,393 

"65,320 

*df.40,063 

148,942 

154,354 

26,121 

35,280 

1,649,284 

1,655,740 

742.421 

732,315 

330,880 

291,224 

534,276 

526,645 

3,426,392 

8,008,804 

5,162,098 

5,295,257 

17,533 

17,833 

def.4,286 

•def.3,100 

193,062 

193.239 

•14,603 

•df.14,539 

21,744 

20,284 

14,216 

50 

234,536 

214,146 

40,410 

335 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Albany  A  Hudson ... 

American  R'ys.  Co.|. 

Am.  Elgin  A  Chlo.  Ry 

Bingham  ton  Ry 

Boston  A  Worcester.. 

Burlingt'n  (Vt.)Trae 

Oal.  Oas  A  Eleotrlo.. 

Cent.  Penn.  Traot. . . . 

Chicago  A  Mil.  Eleo 

Chic.  A  Oak  Par*.,  c. 

Oltlsens'  Ry.  A  Llghi 
iMusoatlne,  Iowa).. 

Cleve-.A  8o.W.Tr.Co.. 

Cleve.  Palnsv.  A  E. . . 

Detroit  United  Ry..n 

Duluth  Street  Ry... 

Bast  ft.  Lonls  A  8nb. 

Elgin  Aurora  A  Son. 

Ft.  Wayne  A  Wabash 
Valley  Traction.. b 

Havana  Eleo.  Ry.Co 

Honolulu  Rapid  Tr 
A  Land  Co 

Houghton  Co.  St.  Ry. 

Houston  Eleo.  8c  Ry 
Illinois  fraction  Co. . 

Indlanap.  A  East.  Ry. 

Indlanap. <&  Martins- 
ville Rapid  Tran.. 

Indianapolis*  North 
western  Traotlon.. 
Internat'l  Traot.  Co 
System  (Buffalo) . . . 
Jacksonville  Elec.Cc. 
Kansas  City  Ry.  A  Lt. 
Lake  Shore  Eleo.  Ry 
Lehigh  Val.  Trac.  Co 

Street  Ry.  Dep 

Eleotrlo  Light  Dep 

Lexington  Ry 

Lima  EI.By.ALt.Co. 
LondonSt.  Ry.(C»n. 
M ad.  (Wis.)  Traction 
Met-  West  Side  Elev.. 
MIL  Eleo.  Ry.  A  Lt.Co 
MIL  Lt.  Heat  ATr.Co 
Montreal  Street  Ry 
Munole  Hartford    A 

PL  Wayne 

Hor.  Ohio  Tr.  A  Lt.  Co 
Northern  Texas  Trac 
Northwestern  Kiev.. 
Oakland  Tract.  Cone 
Clean  St.  Railway... 
Orange  Co.  Traction. 
Peeks.  L't'g&RR.  Co. 
Pittsburgh  McKees- 
port  A  Greensb'g . . 
Pottsv.  Union  Tract. 
Bys  Co.Qen.— Roads 

Light  Co's 

Rochester  Railway .. 
Roofcford     Belolt     A 

Janes  vlUe 

St.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co. 

San  Fran.  Oakland  A 

San  Jose  By 

Sao  Paulo  (Brazil 
Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Co. 
Scran  ton  Railway. . 
Seattle  Eleotrlo  Co... 
South  Side  Elevated. 
8yraouseRap.Tr.Ry. 
Tamna  Eleotrlo  Co... 
Terre  Hte.Tr.  ALtCo. 
Tol.  Bo  wL  Gr.  A  80.  Tr 
Toledo  Bys.  A  Light. 
Toledo  A  Western.. . . 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Un*d  Bys.of  St.  Louis 
United  ol  San  Fran. 
Wash.  Alex.  A  Mt.  V. 
Youngsfown-Hhuron 


Latest    Qross  Warnings 


WtskorU- 


April... 
May — 

May 

Mav.„. 
April... 
May.... 

May 

May 

May.... 
June... 


May 

May 

May 

4thwkJ'ne 
■Ituwk  J'ne 

May 

May 


May 

Wk.  July  2 


May.. 

April. 
April. 
May.. 
May.. 


April- 
March. 


April 

April 

May 

May 


May 

May 

May 

May 

May 

Maroh.... 

Jane 

May 

May 

May 


Ctir'n:', 
Tear. 

t 
21.122 

126.914 

53.071 

2S,27( 

32,781- 

7,068 

14.7.632 
60,63t 
44.212 
66,192 

9,522 
47,028 
20.681 

132,238 
16,486 

118,183 
39,660 

74.062 
138,970 

28,502 
a2,05t^ 
40.377 
84,614 
19,081 

9,984 

36,541 

330.279 

27.754 

418.552 

61,587 


April. 
May.. 
May- 
June. 
May- 
April. 
April. 
April. 

May- 
May.. 
May- 
May.  . 
May.. 


May.. 

June . 
April. 


WkJunell 

April 

May 

April 

June 

May 

April 

April 

May 

May 

April 

Wk.  July  1 
3d  wk  June 

May 

May 

May 

May 


50,876 

13,097 

30,810 

18,867 

15,730 

7,734 

186,868 

266,594 

47,398 

236,399 

13,945 

78,587 

57,080 

113,755 

124,425 

10,934 

8,549 

8,386 

16,616 

19,909 

33,48' 

1,882 

146,014 

11,693 

65,683 

47,412 

22,012 

46,332 

84,957 

203.424 

140,91) 

77,688 

33.7H 

46,761 

25,57.' 

154,492 

17,74t 

56,05. 

90.130 

e7£  6,357 

599,407 

23.518 

44,406 


Prn'is 
Tsar. 


19,780 

119.829 

41,778 

21,217 

26,523 

7,471 

329,077 

45,124 

34,476 

61,830 

7,729 
41,441 
19,052 

117,128 
15,660 

105,134 
38,101 

64,492 
131,880 

30,178 
16.9U 
32,049 
72,614 
17.556 

6,676 


Jan.!  to  Latest  Dent 


Ourrent 
Itar. 

S 

81,167 

d  1,1=32,660 

180,793 

97,277 


312,708 
23,519 

348,155 
53,799 


45,908 

11,886 

26,147 

15,185 

14,454 

7,014 

166,384 

260,815 

36,483 

220,154 

18.607 

74,917 

50,736 

102,333 

113,897 

7.876 

7,610 

6,911 

14,414 

17.798 

27,861 

1,762 

122,795 

11,332 

61,129 

34,359 

13,886 

40,941 

78,094 

187,874 

122,lo:- 

71,677 

30,484 

42,04* 

23,09* 

142,581 

17,98? 

4»,776 

>-5,259 

841,0Ct 

574,965 

22,70. 

88.69^ 


28.97;i 

2,160,S3r> 

210,806 

168,754 

406,312 

47,597 
188,817 

75,475 

2.302.602 

304.264 

580,327 

173,884 

340.657 
1959,206 

132,273 
30,332 


439,074 
83,156 

82,759 

69,289 


P«'«VtOM> 

Year. 

-x 

75.087 

dl.S  70,061 

137, *02 

88,938 

27.370 

1,531.272 

197,549 

122,413 

384,651 

39,567 
160,621 

72.396 

2,044,445 

292,377 

478,108 

173,894 

293,858 
1825,896 

135,337 
56,535 


382,000 
75,675 

23,184 


1,276,511  1,209,047 
104,826    89,991 

1,839,524  1,610,925 
358,660   211,406 


204,093 

72,800 

127,621 

68*,  249 

22,750 

1,111,355 

1.263.40P 

201,659 

1,037,675 

51,468 
340,31.' 

244,731 

703,447 

567,423 

35,856 

27,571 

33,994 

60,203 
79,729 

129,90) 
10,239 

670,296 

46,981 

348,177 

170,666 

1,270,229 
171,717 
363,520 
779,812 
814,52.' 
373,264 
128,96* 
179,580 

732.565 
63,524 

1,255,69: 
2,060,102 
3,295,083 
2,830,98(' 
101,5'.  7 
213.953 


178,229 
67,881 


59,256 

20.878 

1,056,838 

1,267,258 

154,482 

943,877 

49,108 

316,581 

211,720 

647,487 

497,782 

28,866 

26,267 

81,103 

52,770 
70,108 

105,059 
9,677 

578,683 

43,818 
314,766 
122,555 

1,007,660 

158,653 
325.998 
733, i67 
794.224 
342,207 
111,984 
165,564 

677,221 

60,071 

1,121,373 

1,942,716 

3,336,378 

2,687,935 

101.329 

186,926 


1  Spanish  sliver. 

I  These  are  results  tor  properties  owned 

o  Decrease  due  to  a  strike  and  boyoott. 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 

c  These  are  results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Poit 
Huron  Shore  Line  and  the  Bandwloh  Windsor  A  Aroherstbnrg  Ry 

e  Decrease  due  to  the  fact  that  the  Louisiana  Purohase  Exposition 
was  open  last  year. 

Street  Railway  Net  Earnings.— Th  ?  following  table  gives 
the  returns  of  Stbeet  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  was  giverj  Jane 
24,  the  next  will  be  given  July  29. 

.Ye?  /  

•  urn 
1 1  hi  Year 


---  arose  Earning 

Ctirre.tt'        Previous 
Year  Tear 

- 


Load*. 
California   Gas   <fc   Eleo- 
trlo Corporat'n.a.May        447,632 
Jan.   1  to  May  31....    2,160,535 
Honolulu  Rapid  Transit 

A  Land. b May  28,502 

Jan.   1  to  May  31—       132,273 
Bockford  Belolt  &  Janes- 

Vllle May  11,692 

Jan.   1  to  May  31....         46,^81 


329,077 
1,531.272 

30,178 
135,337 

11,332 
43,818 


113,905 
559,355 

8,702 
47,434 

5,550 
18,933 


82,643 
444,536 

13.708 
54,423 

4,950 
12,551 


, —  (truss  Earnings, — , 
Current       Previous 


Roads. 

St.  Joseph  Ry.  Light  neat 

A  Power June 

Jan.   1  to  Jiuie30 


1 1  ar. 
9 

65,683 
343.177 


)  ear. 


61,129 
314.766 


Current      Previous 


1 .  tt 

33,360 

145,896 


)  ear. 

30,807 
134,161 


a  Not  earnings  here  given  are  after  deducting  taxes. 
bNet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 

California   Gas   A   Eleo- 
trlo Corporation..  May 
Jan.  1  to  May  31 

Honolulu  Bapld  Transit 

A  Land May 

Jan.  1  to  May  31.... 

Rookford  Belolt  A  Janes- 

vllle May 

Jan.  1  to  May  31.... 


, — in/..  Rentals,  etc. — , 

Current      Previous 

Year.  Tear. 


-/.'a/.  t>f  Xt  i  Earn' as  — 

current      Previous 

1  "</•.  1  ear. 


k  49,329 
k246,309 

4,848 
24,211 

2,627 
13,143 


b48,958 
k238,540 

4,652 
21,973 

2,696 
13,482 


64,576 
313,046 

*4,226 
*25,058 

2,923 
5,795 


38.685 
205,996 

*9,308 

'33,953 

2,254 
def.931 


*  After  allowing  for  other  Income  reoelved. 
k  Includes  also  sinking  fund  oharges. 


ANNUAL    REPORTS. 

Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  duririg  the  first  half  of  1905  may  be  found  byrefer- 
ence  to  the  general  index  in  the  Chronicle  of  July  1,  the"a"r£ 
nual  reports  being  indicated  in  this  index  by  heavy- faced  type. 

West  Jersey  &  Seashore  Railroad. 
(Report  for  Fiscal  Year  Ending  Dec.  SI,  1904.J 
President  A.  J.  Cassatt  says  : 

General  Results.— The  results  show  slight  Inoreases  in  the 
freight  and  express  earnings  and  a  very  slight  falling  off  In  the 
passenger  earnings,  the  total  lnoreaee  In  gross  earnings  being 
$47,137.  There  was  a  large  decrease  In  the  expense  of  maintenance 
of  way  and  structures  and  slight  Increases  In  the  other  depart- 
ments, the  total  deorease  In  expenses  being  $6t>, 478  i  and  the  result- 
ing Increase  In  net  earnings  being  $103,615.  After  providing  for  6 
p.  o.  on  the  speolal  guaranteed  stock,  and 5  p.  o.  on  the  oommon  stock, 
and  oharging  against  Income  $131,254  on  aooount  of  extraordinary 
expenditures,  there  remained  a  balance  of  $302,765,  of  which  $200,000 
was  transferred  to  the  extraordinary  expenditure  fund  to  cover  future 
improvements  and  betterments,  and  the  balanoe,  $102,765,  oarrled  to 
the  oredlt  of  profit  and  loss  aooount. 

The  total  amount  of  construction  and  equipment  expenditures  dur- 
ing the  year  was  $288,564.  Of  this  amount,  $152,310  was  provided  for 
out  of  the  extraordinary  expenditure  fund  set  aside  last  year,  and  the 
balance  of  $131,  254  charged  against  your  Income  aooount,  as  already 
noted.  In  addition  to  these  expenditures  the  company  paid  $63,540  as 
its  proportion  of  the  cost  of  Camden  terminal  improvements,  making 
Its  total  proportion  to  Deo.  31st.  1904,  $1,753,879. 

New  Securities— Under  aotlon  taken  by  the  board  Rept.  30, 1904, 
the  stockholders  were  given  the  privilege  of  subscribing  at  par  for 
$1,264,000  new  common  capital  stock.  Also  under  authorization  of 
Nov.,  1904,  there  were  sold  $1,000,000  of  first  consolidated  mort- 
gage bonds  bearing  3^  p.'o.  Interest.  Theprooeedslnboth  oases  were 
applied  largely  to  the  liquidation  of  the  company's  pioportloa  of  the 
cost  of  Camden  Terminal  improvements. 

Parlor  Cars.— On  Maroh  1st  the  company  discontinued  the  use  of 
its  own  parlor  oars  and  arranged  with  the  Pullman  Company  to  oper- 
ate the  parlor  oars  under  its  general  <  ontraot  with  Pennsylvania  RR. 

Paving  Contract.— On  Sept.  6,  1904,  an  agreement  was  entered 
into  covering  the  paving  of  Atlantio  Ave.,  Atlautlo  City,  under  which 
your  company  agrees  to  contribute  $150,000  toward  the  cost  of  the 
paving  of  the  said  avenue,  a  further  sum  of  $5,000  annually  for  ten 
years  towards  the  maintenance  of  the  portion  of  the  avenue  not  oc- 
cupied by  the  railroad  company,  and  In  addition  thereto  to  pave  and 
thereafter  maintain  its  right  of  way  along  Atlantio  Ave. 

New  Equipment.— Four  new  standard  passenger  locomotives  were 
purchased  and  added  to  the  equipment  and  five  new  standard  passen- 
ger locomotives  were  purchased  to  replace  a  like  number  of  engines 
sold  or  oondemncd. 

Statistics.— The  earnings,  expenses  and  charges,  and  the 
balance  sheets,  have  been : 


EARNINGS,   EXPENSES,  CHARGES,  ETC. 


1904. 

Miles  operated 831 

Earnxnas—  $ 

Passengers 2,736,622 

Freight 1,189,820 

Miscellaneous 381,655 

Total 4,307,597 

Expenses  — 
Maint.  of  way  A  structures    638,091 
Malnten'ce  of  tqulpruent.    609,172 
Conduoilngtranstortat'n.  1,938, 158 
General 73,086 


1903. 
331 

$ 
2,738,593 
1,162,:  38 
369,629 


1902. 
332 


1901. 
332 


2,537,607    2,321,380 

1,025,956    1,032,122 

330,235        325,191 


4,260,460    3,893,798     3,678,693 


722,705 

595,376 

1,930,962 

65,942 


677,084 

522,02  7 

1,624,419 

67,878 


Total... 3,258,107 

Net  earnings 1,049.090 

Add  miscellaneous 5,649 


3.314,985 

945,475 
5,649 


2,891,403 

1,002,390 

23,190 


676,312 

470,201 

1,557,884 

55,354 

2.759,751 

918,942 

24,010 


Total 1,054,789 

Deduct — 

Inierest 274,834 

Renal 13,942 


951,124     1,025,680        942,952 


Taxes . 
Dividend  on  com.  (5  p.  o.). 
do  spec  guar.  (6  p.  o.). 
Extraord'y  expenditures.. 
Addedtoexti'y  exp.  fund. 
Miscellaneous 


7  7,501 

247,603 

6,240 

131,254 

200.0CO 

600 


305,286 

12,341 

64.U.4 

2*7,603 

6,240 

162,689 

152,310 

001 


227,0*4 
13.156 
68,402 

247,003 
6,240 

144,266 

318,871 


225,366 
12.467 
6K.373 

247,603 
6,240 

382,904 


Total 951,974 

Snrplus 102,765 


951,124    1,025,560        942,952 
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Liabilitiea- 
Spectal  guar,  stk.. 

Comrann  stock 

Bonds  (see  UK.  & 

Ini>.  Section)    .. 
Pennsyl.  KK.  Co.. 

Camden  Term  I. 
Pay-rolls  4  vouch. 
Due  other  roads.. 
Duecontrol'd  cos. 
Int.  accr'd  on  bds. 
Miscellaneous. 
Kxtra'y  exo.  fund. 
Bui.  to  prof.  &  loss 


1901. 

1803. 

A  ssttt— 

* 

% 

Road  and  equtp't.. 

11,890,896  11,6 

Stocks     of    other 

172,245 

172,245 

Due   from     other 

companies,  etc.. 

other  than  traf- 

48,667 

25,945 

J)ue  from  agents.. 

146,625 

143,162 

Miccellnn's  assets. 

H476 

K',726 

Materials  on  hand 

344.K60 

203,33* 

1,134.151 

34^,630 

13,743,720  12,720,298 

— V.  bO,  p.  1060. 

1904. 

1903. 

c 

■ 

104,000 

lf'4,000 

6,216,050 

4,862.050 

6,936,800 

4,936,800 

1.355.062 

2*9.4S5 

303.648 

123.068 

116.H7I 

K2.2H1 

76.569 

110336 

93,385 

5,698 

d.222 

200.000 

162,310 

086,669 

579,37m 

Total 13,743,720  12,728  288 


William  Cramp  &  Sons'  Ship  &  Engine  Building  Co. 

(Report  for  Fiscal  Year  Ending  April  SO,  1905  J 
President  Henry  8.  Grove,  undor  date  of  Jane  29,  says  : 

Annual  Meeting.— The  directois  have  amended  the  by  laws  so  as  to 
postpone  the  date  of  the  stockholders'  meeting  to  the  last  Thursday  In 
June,  in  order  that  a  reasonable  time  eh  mid  be  available  for  present- 
ing the  result*  of  the  fiscal  year's  business. 

Gknebal  Results  —  The  Income  account  for  1he  year  shows  net 
[surplus]  earnings  from  all  the  con  panies'  operations  of  $314,165. 
The  volume  of  business  has  been  larger  and  the  general  expenses  nave 
been  less,  Interest  charges  have  been  reduced,  and  the  work  of  paying 
off  the  debt  continues,  in  onr  shipbuilding  department  we  have  com- 
pleted and  delivered  the  Colorado  and  Pennsylvania  to  the  United 
States  Government ;  the  Mohican,  Chippewa  and  Onondaga,  freight 
vessels  of  about  2,700  tonnage  each,  to  their  owners. 

Wobk  in  Progress.—  The  condition  of  the  yard  at  this  writing  is 
that  we  have  the  Tennessee  80  p.  c.  completed,  and  if  there  is  no  un- 
foreseen delay  she  will  proceed  on  her  trial  trip  in  the  autumn  and  be 
delivered  to  the  Government  during  the  present  fiscal  year.  The  Idaho 
Is  28  p.  c  completed  and  Mississippi  is  'So  p.  c.  completed.  Both  these 
vessels  will  be  launched  some  time  this  year.  Besides  these  vessels, 
we  are  constructing  an  ice  boat  for  the  City  of  Philadelphia,  two 
large  tug  boats  for  the  New  York  New  Haven  A  Hartford  RR  Co.  and 
two  fine  passenger  and  freight  steamers  for  the  New  York  & 
Cuba  Mail  8.  S.  Co.  The  work  in  progress  assures  a  volume  of  bust 
ness  for  the  cm  rent  fiscal  year  sufficient  to  secure  economic  production. 

Your  I.  P.  Morris  Co.  has  secured  oontraots  for  about  all  the  im- 
portant high-service  water  turbine  installations  that  have  been  offered 
the  past  year  and  has  about  completed  or  under  construction  more 
than  90,000  H.  P.  of  this  class  of  work.  Miscellaneous  work  for  the 
general  public,  together  with  the  englrjes,  boilers  and  apparatus  re- 
quired for  the  vessels  under  contract,  aggregate  a  volume  of  business 
which  will  tax  the  capacity  of  this  department  of  jour  company  to 
the  fullest  extent  for  many  months. 

The  Kensington  shipyard  has  also  contributed  to  the  profits  for  the 
year,  and  while  competition  in  its  field  of  work  has  been  severe,  its 
earnings  have  been  maintained  to  nearly  the  same  point  as  last  year. 

The  brass  foundry,  through  its  specialties  in  fine  combinations  of 
metals  and  success  in  difficult  castings,  is  making  great  progress  and 
has  just  closed  a  year  exceeding  in  profit  ths  previous  one,  which  was 
then  by  far  the  most  prosperous  in  its  history.  Oar  business  in  this 
department  is  increasing  with  wonderful  rapidity. 

PAYMENTS,  AGGREGATING   8295,517,    IN    TEAR    1904-05. 

Five  p.  o.  gold  bonds  (4)25,000)  redeemed  as  agreed $25,000 

Twenty -year  5  p.  o.  serial  notes  ($1 60,000)  redeemed  as  agreed.  160,000 
Instal.  of  mort.  on  Kensington  Shipyard  Co.  reduced  as  agreed.  2o,ooo 

Real  estate 37,500 

Improvements,  new  tools  and  machinery,  all  companies 40,517 

RR.  tracks  on  Beach  8t.  purchased  from  Pennsylvania  RR.  Co.  12,500 

Comparative  tables  are  as  follows  : 

Tears  ending  April  30—    1905.  1901.  1903.  1902 

Gross  earnings $7,388,308  $7,107,082  $8,519,169  $8,202,093 

Bal.,  after  exp.,  int.,  etc.      314,165       188,174       300,398       385,236 
Dividends 121,200       242,400 


Surplus $314,165     $188,174     $179,198     $142,836 

1905.  1904. 

Gross  earnings  on  shipbuilding $S.490.738    $4,818,917 

do  do  repair  work,  etc 1,892,569      2,288,165 


Total  gross  earnings $7,883,308    $7,107,082 

Operat'g  exp.  (Inol.  wages  and  cost  of  matei's)  6,603,605      6,372,050 


Balance $779,703  8735,031 

General  and  miscellaneous  expenees 151,774  170,573 

Netearnings $627,928  $564,457 

Other  income 83,966  25,608 

Total  net  income $711,894  $590,066 

Interest  charges 344,288)  Ani  UQ, 

Taxes  and  insurance 53,4115  «",oai 

Surplus $314,165  $188,174 

BALANCE  SHEET  APRIL  30. 


1806.  1904 

A  sscts ft  £ 

Real  est.,rnac'y,4c  12,750,565  12,614,063 
Bills  Aaccts.recle.  872,293  1,0S9,776 
Retainers   on  un- 


coinpl'd  contr's.. 
Mat'ls  and  sup'lies 

Cash  

Def 'd  assets(accts. 

in  litigation) 


S2-.426 
1,U60,279 


583.911 
540.837 
655.041 


1,181.124    1,001,143 


Total. 

-V.  81,  p.  83. 


.16,885.609  16,464,773 


1905.  1904. 

Liabilities—  (  $ 

Capital  stock 6,093,000    6,088,000 

Bonds   and   mort- 
gages   6,636,052    6,831,652 

Accts.  payable  for  ) 

merchandise.  ...      418.488V     921,774 

Accrued  Interest..      110,792) 

Profit  and  loss  ....  8,072,357    2,613,446 


ITotal 16,385,689  16,464,773 


Central  Coal  &  Coke  Co.,  Kansas  City. 

(Report  for  Fiscal  Year  Ending  June  1,  1905.  J 
The  printed  pamphlet  at  hand   contains  no  remarks,  but 
the  press  reports  state  that  in  his  report  to  stockholders 
President  R.  H.  Keith  says  : 

Commencing  June  1,1904,  we  increased  our  depredation  charges. 
On  the  basis  used  for  these  charges  prior  to  the  date  last  named,  our 
earnings  this  year  would  be  $84,691  more  than  shown  on  the  state- 
ment. During  the  fiscal  years  1902, 1903  aDd  1904  the  lumber  busi- 
ness was  active  aDd  yielded  large  profits.  This  caused  the  oonstruo 
tion  of  a  number  of  new  mills.  In  the  early  part  of  the  oalendar  year 
1904  the  railroads  quit  buying,  and  this  caused  all  the  mills  to  turn 
their  attention  to  domestic  lumber.  The  yards  shortly  became  heavily 
overstocked,  and  prices  gradually  receded.  This  demoralization  be- 
came so  pronounced  that  during  the  first  half  of  the  present  fiscal  year 
onr  lumber  business  made  but  little  profit.  About  that  time  the  rail- 
roads commenced  purchasing  timbers  again,  and  the  operators  vol- 
untarily curtailed  production.  This  was  followed  bv a  gradual  im- 
provement of  prices  until  at  the  present  time  the  lumber  business  is 
returning  satisfactory  profits,  and  the  Indications  point  to  a  continua- 
tion of  this  condition  for  the  coming  fiscal  year. 


The  mills  are  in  exoellent  physical  condition.  No  expense  has  been 
spared  In  the  purchase  of  new  and  additional  equipment  needed  in  re- 
ducing the  oost  of  manufacturing  lumber.  All  such  expsnse  has  been 
charged  to  the  cost  of  manufacture.  We  are  manufaotarlDg  lumber  at 
a  oost  somewhat  lower  than  that  of  our  competitors.  Our  uncut  timber 
holdings,  as  compared  with  June  1,  1904,  have  decreased  4,964  aores, 
or  66,432,194  feet,  which  is  met  by  a  reduction  of  $i  66,701  in  the 
valuation  of  timber  lands  and  of  $31,038  in  the  valuation  of  sawmills 
and  improvements.  Daring  the  year  we  have  purchased  and  paid  for 
timber  and  timber  lands  of  the  value  of  $24,455. 

Shortly  after  the  commencement  of  the  current  year  the  ooal  busi- 
ness became  demoralized.  Overproduction  6tlll  exists  and  the  Indi- 
cations are  that  it  will  continue  until  hitter  experience  drives  thenew- 
comers  from  the  business.  The  market  for  our  coal  has  also  been 
affected  by  the  invasion  of  our  field  by  the  Illinois  coal  operators,  and 
by  the  gas  and  oil  from  Southeastern .  Kunsas,  Icdlan  Territory  and 
Texas.  It  is  probable  that  the  present  low  state  of  oor  earnings  from 
the  ooal  department  will  oontlnue  for  some  time,  but  the  history  of 
the  gas  and  on  found  in  the  Central  States  shows  that  it  does  not  per- 
manently affect  the  coal  business  Our  holdings  of  ooal  lands  have 
not  deoreased  during  the  past  fiscal  year. 

RESULTS  OF  OPERATIONS  FOR  TEAR  ENDING  JUNE   1. 


Department— 

Wholesale  coal 

R-tailooal 

Wichita  ooal 

8t.  Joseph  coal. . 

Omaha  coal 

Salt  Lake  ulty  ooal ... 

Mining 

Mining  stores 

Wholesale  lumber 

Carson  mill , 

Keith  mill , 

Interest  and  exchange 
Miscellaneous 


-1904-05.- 


-$1 


Gross. 

,156.843 

112,460 

35,624 

14,246 

14,453 


Net. 

8191,562 

25,316 

1,833 

1,532 

loss  450 


•1903-04. 


6,637  loss  3,223 
224,345       133,391 

190,241 

137,567 

116,477 

89,697 

24,000 

76,380 


Gross. 
$1,884,989 

167,953 
44,190 
19,416 
16,362 


Net. 

$698,794 

55,021 

8,686 

6,422 

1,837 


763,547 
672,881 
562,576 


270,522 

68i',464 
475,579 
654,969 


Total $984,353 

INCOME  ACCOUNT. 

1904-05. 

Net  earnings  as  above $984,353 

Deductions — 

Royalty  credited  coal  lands $126,199 

Royalty  credited  timber  lands 156,701 

General  expense 7P,">37 

Interest  on  bonds 131,652 


191,532 

190,685 

169,944 

61,052 

88,265 

3,000 

60,857 

$1,536,095 


1903-04. 
1 1,536,095 

$147,946 

174,236 

i-6,083 

140,702 


1902-03. 


$518,967 

$987,128 
d$93,750 
d307,500 


$802,574 
d*93,750 
d3u7,500 


Total $491,089 

Surplus  earnings $493,264 

Dividends  on  pref.  stock  (5  p.  o.).d*93,760 
Divs.  on  common  stock  (6  p.  o  )..  d307,500 

Balance  over  dividends d$92,014       d$585,878    d$i01,324 

d  These  items  have  been  supplied ;  they  do  not  appear  in  the  reports. 
What  other  deductions  or  credits  th*re  were  we  do  not  know.— Ed. 


ASSETS  AND  LIABILITIES  JUNE  1. 


Assets- 
Coal  lands 

Timber  lands 

Coal  shafts*  bldas. 
Saw  mills  &  impts. 
Yards  &  equlpt  .. . 
Coal  car  equipm't 
Personal  property. 
Mo.&La.Hrt.Co.stk 
Stocks   and  bonds 

in  oth.companies 
Accts  forcoilect'n 

inventories 

Cash 

S'nking  fund , 

Miscel.  balances  . . 


1805. 
$ 

4,623.563 

1.3U4.332 

1,739, 441 

308.S8« 

55,288 

"56,415 
150,^00 

20,000 

1,205,184 

618.042 

231,599 

91,667 

3,749 


1904. 

t 

4,809.475 

1.436.578 

1.686.386 

33W.428 

60.100 

67,514 

67,60-) 

150.0C0 

26,285 

1,392,536 

559,699 

65.S27 

91,667 


Total 10,360,451 10,732,601 

-V.81,  p.  33. 


Liabilities- 
Common  stock  — 
Preferred  stock... 
Undivided  profits. 

Bonds 

Audited  bills 

Bills  payable 

Sundry  accounts., 
Pay-roll  balances 
Sundry  balances.. 


1905. 
« 

5,125,000 

1,875,100 

7*2,408 

2,18!-,000 

49,597 


£05.985 
73,460 


1904. 
* 

6.125,000 

1,875,000 

846,294 

2,349,000 

79,572 

193,^80 

116,521 

85,3.0 

62,632 


Total 10,360,45110,732,601 


International  Steam  Fnmp  Company. 

(Report  for  Fiscal  I  ear  Ending  Mar.  31,  1905.  J 
The  report,  which  will  be  cited  fully  another  week,  permits 
the  following  comparison : 


1905.  1904. 

$  ? 

.1,617,435  1,827.*30 
124,147      109,303 


Deductions— 
Funded  debt  charges 

Pref.  dividends 

Common  dividends 


1905. 
$ 

334,499 
709,800 
306,597 


1904. 
t 

304,512 

709,800 
490,661 


Tot.  deductions.1,350,896  1,504,973 
Ba'ance  for  year...def.l7,96lsr.l01,64i 
Prev.sur.(less  adj'ts)2,269,993  2,183,349 

Tot.  sur.  Mar.  31.2,252.032  2.284,933 


Fronts— 
Operatinz  profits.. 
Other  income.... 

Tot  al  income 1,741,582  1,936,738 

Interest,     discount, 

etc 82.276       ?6,0><5 

Depreciation 326,371     294,056 

Net  profits 1,332,935  1,606,617 

-V.  81,  p.  Si. 

Crow's  Nest  Pass  Coal  Co.,  Limited. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  1904  J 
Tne  report  of  this  company,  in  which  the  Northern  Secur- 
ities Co.  acquired  stock,  is  signed   by  President  Gso.  A.  Cox 
and  Gen.  Man.  Lindsey.   It  says,  under  date  of  Feb.  14,  1905: 

Qenebal— The  increase  in  coal  mined  this  year  over  last  amounts 
to  81,000  tons  and  the  coke  exported  shows  an  inorease  of  over 
78,000  tons.  During  the  year  there  has  been  spent  on  Improvements 
(not  including  those  of  subsidiary  companies)  the  sum  of  $254,000, 
as  against  $810,000  in  the  preoeding  year.  The  Crow's  Nest  PaBS 
Eieotrlo  Light  &  Power  Co.,  Ltd.,  and  the  Morrlssey,  Pernio  <te  Miohel 
By.  Co.  are  subsidiary  companies  formed  for  the  purpose  of  taking 
care  of  some  of  the  company's  necessary  auxiliary  projects.  The  cap- 
ital stoofes  of  these  are  owned  praotloally  exclusively  by  this  com- 
pany and  are  referred  to  in  the  balance  sheet  as  "Seourlcles  owned." 

Litigation.— Ninety-three  actions  for  damages  brought  against  the 
company  by  the  dependents  of  the  miners  killed  In  the  explosion  of 
May,  1902,  were  disposed  of  in  the  company's  favor  last  Jane  after 
two  years  of  litigation.  The  plaintiffs  abandoned  their  appeals,  which 
Anally  relieves  the  company  from  all  liability. 

In  Deoember  the  final  settlement  of  all  outstanding  questions  be- 
tween this  company  and  the  Canadian  Paolflo  Railway  was  arrived  at 
and  the  deeds  transferring  250,000  acres  of  land  to  this  oompany  exe- 
cuted. A  lease  for  20  years  of  the  Coal  Creek  Branch  of  the  Canadian 
Paolflo  Railway  to  the  Morrlssey  Fernle  &  Miohel  Railway  has  been 
executed,  and  an  additional  mile  of  track  constructed,  whioh  gives  the 
mines  at  Coal  Creek  and  the  coke  ovens  at  Fernle  connection  with 
both  the  Canadian  Paoifio  By.  and  the  Great  Northern  By.  On  Deo. 
15  the  Great  Northern  By.  commenced  operating  the  extension  of  its 
line  to  Fernie. 

Outlook— Some  advanoe  has  oeen  made  in  extending  the  domestic 
trade  of  the  company,  which,  it  is  expected,  will  yield  much  larger 
results  during  the  present  year. 
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INCOME    ACCOUNT. 

1904. 

Net  profits $106,050 

Premium  received  on  calls   paid   on 
new  Btook 38,865 


1903.  1902. 

$310,402    $171,286 

913,526       512,209 


Total $444,916     $1,221,019     $683,105 

Deduct— Dividends  paid  (10  p.o.) 347,807         303,717      250. ouo 


Balance. 


$97,108 

BALANCE  SHEET    DEC.  31. 


1904. 
I 


1008. 


Asset:— 
Mines,  real  estate, 

plant,  liovel..  etc.6,0«W.eot  )  -  .,„  ,„K 

Beear'a  owned ffl.iisif"11^4* 

Cash  In  banks (7,884         88,661 

Accounts  recelva'e   478,431       Sl3,«dl 


Total O.OOM^O    0,798.64s 

-Y.  79.  p.  879S. 


$920,302     $433,40  5 


1901 


1804. 
Li.iMliMtf*—  $ 

Stock  paid  up 3,17H,U)0 

Kills  payable a 

Accounts  parable.. 
Dividends  accrued.      60,910 

Re.-erve  fund  1,784,6001  ,  „-„  _... 

Profit  and  loss S!C3,S.'0i1,s,U'    u! 


3,«5o.H>0 
145,   00 

K!,079 


Total 6,0dl,iS0    5.793,0  18 


American  Thread  Company. 

( Statement  for  Fiscal  Year  Ended  March  31,  190~>.) 

The  results  for  the  year  ending  Meroh  31  compare  with 
thoee  reported  for  previous  years  as  follows: 

190405.         190304.         1902-03. 

Profits $1,167,291  $1,497,457  $1,147,245 

D«rft<r.'- 

Depreclatlon $345,808  $300,000  $300,000 

Bond  Interest 236,450  236,900  242,740 

Pref.  dividend  (59b)...       244.534  244.524  244,524 


Common  dividend.. (S?i>)336,0O0(lG?x,)672,OO0(4%)l68,O0O 


1901  02. 
$754,080 

$300,000 
264,748 
244, 524 

Nil. 


Balance,  surplus.        $4,509         $44,033 
The  balance  sheets  of  March  31  follow: 

BALANCE  SHEET    MABCH  31. 


$191,981  def.$55,l92 


1905.  1904. 

AiStU—  %  t 

Plant,  etc 12,636,981  12,642,173 

Stock  in  trade,  net 
cost 4,590,152 

Accounts  receiv- 
able, net 717.201 

Cash   301,970 

Sundry  investm"ts      328.8*7 

Advance  pavm'ts.        29.S23 


4,178,356 

795.694 

321,017 

314.790 

32,598 


Tot  al 18,605,124  1S,2S4,028 

-V.  79,  p.  211. 


Liabilities— 
Com.  stock,  $3  EO 

paid  up 

5  p.  c.prf.  fully  pd. 
4  p.  o.  1st  M.  bonds. 
Ena  SewingCotton 

Co..  Ltd 

Accounts  pavnble. 
Bond  Int.  accrued. 
Depreciation  fund 
Div.  on  com.  stock 

payable  July 

Balance  forward. . 


1906. 


4.900.003 
4,890,476 

6,000,000 

656,5 '0 

455,528 

60.  00 

1,801,778 

336.C00 
3J2.132 


1901. 
f 

l,900,0f)0 
4,M",475 
6,000,000 

304,361 
2l9.3riS 

fii'.OOO 
1,675,000 

67'.>,<v:0 
333,426 


Total 18,605,124  18,281,6.8 


Associated  Oil  Company,  Bakersrleld,  Cal. 

(Report  for  Fiscal   Year  Ending  Dec.  31,  1904  J 

The  report  issued  some  time  ago  permits  the  following 
comparisons 


INCOME  ACCOUNT  CALENDAR  TEAR. 


1904. 

Total  sales $3,352,188 

Transportation  expense,  etc.   1,635,678 

Net  realization $1,716,510 

Rebates  on  contract*  to  origi- 
nal owners  In  excess  of 
22i«c.  per  bbl 30,261 


Net  to  Associated  Oil  Co $1,688,249 

Other  earnings 85,637 

Value  of  oil  on  band  at  cost...         80,541 


1903. 

$2,347,799 
1,226,200 

$1,121,599 


133,278 

$988,321 

32,179 

120,775 


Total  income 

Expenses— 

ProQucilon  expenses,   includ- 
ing repairs,  eto 

Admln'stratlon  expenses 

Depreciation 

Interest  on  bonds 

Taxes,  royalties.  Int.  on  loans. 

Oil  purchases 

Freight  paid  on  oil  on  hand 
Dec.  31, 1^04 

Oil  on  hand  Jan.  1,1904 


$1,852,427       $1,141,275 


$373,160 

81.228 

126,488 

77,323 

78,983  1 

329,013 

20,995  | 
97,952  j 


$339,714 

57,536 

103,259 

78,117 


267,825 


1902. 
$1,572,426 
754,985 

$817,440 


220,643 

$396,797 
18,997 
62,818 

$378,612 


$152,662 
40.337 


237,690 


Total $1,185,142  $351,951  $U0,689 

Surplus $367,285  $283,324  $247,923 


BALANCE  SHEET  DEC.   31. 


Assets— 
Stock  in  treasury 
Bonds  In  treasury 
Discount  on  ireas 

ury  stock  sold.. 
Pr  'periy   and  im 

provenieM-..  . 
Bonds  and  stock. 

Cash  on  band 

Accounts    receiv 

able 


1904.  1913. 

t  t 

18  *•■;!. 591  20.916,26* 

.  3,0:5,455  3,lll,4o5 

2,210,000        490.000 

.21,621.033  21,102,912 
739.717  104.B91 
878,692  6,858 


615,196        837,212 


Total  47.151,719  46.3»8.695 


1904.  1903. 

Liabilities—                   *  t 

Capital  stock 40.000.000  40,00  >.0  0 

lloud  Isi-ue 4,625,000  6,0 

Treas'y  stock  sold      797,731  17  1.5'  1 
Inl.Oo  bds.unp^ild.        32,440 

Deprec'n  reserve.      235,747  10^,239 

loyalties. pay'l.Sc      4,761 

Bills  payable 89 

Ace  lunts  payable      577,198  191,776 
Freight  habilty  on 

delivered  sales  46.?05         80,863 

Surplus 1,187,008  46-.818 


Total 47,451,719  46  S95,«95 


See  also  page  106  of  this  issue.— V.  &0,  p.  2316. 

Pittsburgh  Plate  (Jlass  Company. 
(Report  for  Fiscal  Year  Ending  Dec.  31,  1904. ) 
Chairman  John  Pitcairn,  under  date  of  Feb.  14,  says: 

General  Results  —In  view  of  the  heavy  loss  (about  $153,000)  sus- 
tained through  the  destruction  by  fire  of  our  Chicago  warehouse  and 
the  low  fellirg  prloes  whloh  prevai.ed  throughout  the  year,  the  profits 
are  as  satisfactory  as  oould  reasonably  be  expected.  The  domei-tlo 
manufacturer*  produoed  during  the  year  several  million  feet  of  plate 
glass  In  excess  of  the  legitimate  demand.  This  over  prod u 
forced  on  the  market,  caused  a  fall  In  pries,  ard  is  now  being  held  in 
■took,  speculatively,  by  Jobbers.  This  condition  of  the  market  was  ag- 
gravated by  the  importation  during  the  year  of  about  6,000,000  feet 
of  foreign-made  giass  at  the  )owe»t  prices  ever  quoted  by  foreign 
manufacturers.  The  Industry  in  Europe  reached  the  mont  demoral- 
ized condition  In  Its  experience,  prices  receding  to  the  lowest  ebb  in 
the  history  of  the  business,  a. though  they  advanoed  toward  the  end  of 
the  year. 

Improvements,  Etc— The  outlook  for  our  Couroelles  factory  Is  en- 
couraging.    Ihe  additions   and  Improvement*  are    now  practically 


completed,  and  have  resulted  In  a  substantial  rednotion  in  the  cost  of 
manufacture,  enabling  these  works  to  compete  successful')'  With  the 
most  modern  European  factories,  and  with  the  Improved  condition! 
due  to  the  formation  of  a  European  syndicate  to  promise  Hat  is  factory 
returns. 

Competition.— Our  competitors,  owing  to  the  different  method  of 
disposing  of  their  produol,  have  during  the  past  yearenj  >>ed  the  i.  m 
porary  advantage  of  disposing  of  nearly  all  the  plate  glass  they  wen 
able  to  produce,  especially  the  large,  profitable  sizes.  This  advantage 
should  soon  oease,  because  the  greater  part  of  this  glass  has  bren  ab- 
sorbed by  the  jobbers  for  what  may  be  termed  speculative  puri 
and  now  constitutes  a  portion  of  their  stocks.  Notwithstanding  the 
demoralized  oondltlon  of  the  business  and  the  oxoesslve  production 
new  faotorles  are  projeoted  and  their  securities  offered  to  Investor*. 

Ciiakokd  Ofk.- During  the  year  experiments  which  the  company 
has  been  ootdootlng  for  several  years  have  reiulted  in  the  successful 
development  of  Important  Improvements  In  the  prooess  of  plate  glass 
manufacture.  By  reason  of  this  development  the  board  has  deemed 
it  advisable  to  abandon  and  dismantle  Works  No.  3,  and  for  the  same 
reason,  and  beoause  of  the  shortage  of  natural  gas  In  Indiana  (V.  78, 

&  196t)).  has  decided  to  abaudon  permanently  and  dismantle  Works 
o.  7.  The  book  value  of  these  two  plants  less  the  value  of  the  sal- 
vage has  therefore  been  charged  out  of  our  Investment  and  surplus 
accounts.  Notwithstanding  the  loss  of  prodnotlon  by  the  dosing  of 
these  plants,  the  Improvements  referred  to  and  enlargements  to  other 
plants  have  been  saffioleut  to  more  than  maintain  our  former  capaolty 
and  have  effected  a  rednotion  In  the  oost  of  manufacture. 

Financial  —Our  ooal  and  natural  gas  Investments  stand  on  onr 
books  at  considerably  less  than  their  Intrinsic  value,  bnt  In  view  of 
obanglng  conditions  It  Is  considered  advisable  to  hold  this  Increased 
valuation  In  reserve.  Onr  financial  oondltlon  Is  excellent.  Bills  and 
accounts  payable  have  been  reduoed  over  half  a  million  dollars  and 
an  lnsuranoe  reserve  fund  has  been  eet  aside  to  cover  properties  on 
whloh  It  has  been  impossible  to  secure  adequate  insurance  at  reason- 
able rates.  8tocks  In  warehouses  have  been  depredated  proportion- 
ately to  the  rednotion  In  oost  of  manufacture  and  the  fall  In  selling 
prices.  All  doubt  f  al  accounts  have  been  charged  off  and  the  available 
quick  assets  amount  to  $7,321,487. 

The  profits  for  four  years  past  were  as  follows  : 


Profits, 

Divs.  on  ($15o,O00) 
preferred,  12%  ... 
Divs.  on  common,  6% 


1904. 
$937,693 

18.000 
740,500 


1903. 
$973,104 

18,000 
740,556 


1902. 
$1,251,347 

18,000 
721,948 


Bal.,  sur.  for  yr.      $179,193       $214,548       $511,398 
balance  sheet  dec.  31. 

Assets—  1904-  1903-  1902- 

Property $12,530,«60  $14,225,466  $13,602,832 

Plate  glass,  eto 2,720,137       3,732,337       2.924.P48 

Materlals.etc.acots.         890,532  994,600  775,535 

Cas-h,  bills  and  ac- 
counts receivable.     3,710  817      3,803,127      4,092,439 


1901. 
$1,503,638 

18,000 
591,000 

$894,638 


Total... $19,852,346  $22,758,531  $21,395,654 

Liabilities — 

Stock,  common $12,342,6C0  $12,342,600  $12,342,600 

8tock,  preferred 150,000  160,000  160,000 

BoDded  debt 

Bll  s  and   accounts 

payable 2,784,625       3,409,780      2,261,451 

Insurance  reserve...        121,885  

Surplus 4,453,238       6,856,151       6,641,603 

Total $19,852,346  $22,758,531  $21,395,654 

—V.  80,  p.  716. 


1901. 
$13,026,235 
2,433,415 
594,966 

3,105,242 

$19,159,858 

$9,850,000 

150,000 

10,000 

3,019,653 

6,13*6,205 

$19,159,858 


Nova  Scotia  Steel  &  Coal  Co.,  Limited. 

(Report  for  Fiscal  Year  Ending  Dec.  31,  1904. J 
General  Manager  Thomas  Cantley  says  in  part: 

Output.— The  total  ore  sold  was  159,919  tons,  or  156,481  tons  less 
than  the  preoedlng  year;  total  quantity  mined  246,022  tons,  or  113,747 
tons  less  than  the  output  of  19o3.  The  quantity  of  ooal  raised  during 
the  year  at  our  Sydney  Mines  collieries  was  47J.521  tons,  and  at  the 
Marsh  mine,  61,871  tons.  The  present  year  we  look  for  a  total  out- 
put of  700,000  tons.  Our  Ferrona  furnace  was  in  blast  from  Jan.  1 
to  June  1,  during  which  time  it  produoed  13,703  tons  of  iron.  Oar 
new  furnace  at  Sidney  Mines  went  into  blast  Aug.  31,  and  up  to  the 
end  of  the  year  produoed  18,194  tons  of  iron,  being  a  total  of  iron 
produced  during  the  year  of  31,567  tons,  or  6,023  tons  over  1903.  Of 
the  iron  made.  19,110  tons  were  converted  into  steel  and  7,300  tons 
sold  for  foundry  purposes.  At  the  open-hearth  plant  over  30,000  tons 
of  ingots  were  made,  being  about  the  same  quantity  as  I  jr  the  pre- 
vious year.  Our  cogging  mill  rolled  30,223  tons  of  ingots,  being  about 
2,000  tons  over  that  of  1903.  The  finishing  mills  and  forge  depart- 
ment made  and  shipped  25,958  tons  of  material,  the  value  being 
$923,833.  our  selling  price  being  $6  18  per  ton  less  than  the  previous 
year.  Had  we  been  able  to  sell  our  pig  Iron  and  steel  at  the  same  av- 
erage prloes  as  during  1903,  our  profits  from  these  sources  would  have 
been  Increased  by  the  amount  of  $179,746. 

Vice-President  James  D.  MioQregor,  under  date  of  March 
18,  says  in  subpiance: 

New  Seodrities.— At  a  special  meeting  held  on  Oct.  8. 1904,  an 
Issue  of  $3,900,000  6  p.  o.  consolidated  bonds  was  authorized.  These 
were  issued  and  $1,500,000  sold  and  the  prooeeds  applied  to  the  pur- 
poses of  the  company,  the  balanoe  being  only  available  for  the  pur- 
pose of  retiring  thv  first  mortgage  bonds.  At  the  same  speolal  meet- 
ing the  ua'anoe  of  the  preferred  etook,  amounting  to  $970,000,  was 
oanoeled  The  balanoe  of  the  oommon  stook,  $880,000,  was  offered 
to  the  shareholders  on  April  12,  1904.  The  amount  not  taken  by  the 
shareholders  was  allotted  to  the  underwriters. 

Results— Outlook.— The  volume  of  general  business  transacted 
did  not  diffVr  greatly  from  that  of  1903.  The  quantity  of  ooal  mined 
was  considerably  lnoreased,  the  oompany  easily  maintaining  Its  posi- 
tion as  the  seoond  largest  prodnoer  of  ooal  In  Nova  Hootla.  The  pres- 
ent year  will  doubtless  show  a  still  further  increase  In  the  ooal  mined. 

Following  out  the  policy  previously  annonnoed,  the  tonnage,  of  Iron 
ore  told  was  reduced  during  the  year;  the  decrease  from  the  previous 
year  being  156,000  tons.  Owing  to  the  severe  depression  In  the  iron 
and  steel  trades  throughout  the  American  and  European  market*,  the 
prloes  obtained  for  our  output  of  these  produots  was  much  less  than 
during  1903,  the  difference  In  net  profit  realized  on  the  tonnage  sold 
being.  In  round  figures,  $180,000.  Slnoe  the  turn  of  the  year  prices 
have  materially  advanoed  and  consumption  largely  increased.  We 
have  orders  <  n  our  books  for  a  larger  tonnage  than  ever  be'ore.  and 
at  better  prloes  than  prevailed  dnrlng  last  year.  The  presort  Indica- 
tions are  that  a  larger  margin  of  profit  will  be  reall/.sd  on  this  branch 
of  ihe  bufiness  during  the  oomlng  year. 

c*iNBTRicTioN.-Work  upon  the  new  blast  furnace  plant  at  Sydney 
Mines  was  resumed  in  April  and  the  furnace  went  Into  blast  very  suc- 
cessfully at  the  end  of  August,  1904.  Its  capacity  and  the  oost  of 
production  are  fully  upto  our  expectations.  Owing  to  the  extreme 
severity  of  the  winter,  and  other  causes.  It  was  deemed  advl-aM-*  to 
suspend  work  on  the  open-hearth  plant  during  a  large  part  of  the  ear- 
lier months  of  th-i  year.  Work  on  this  plant,  however,  has  been  re- 
sumed and  It  Is  expeoted  that  all  the   open-hearth  furnaces  will  be 
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completed  and  in  fall  operation  daring  the  ooming  summer,  when  we 
will  be  able  to  effect  a  large  rednotlon  In  the  oost  of  all  our  steel 
produote. 

Financial.— A  further  sum  of  $50,000  has  been  placed  to  the  oredlt 
of  the  reserve  funds  for  depreciation,  unusual  expenses  and  renewals. 

The  regular  dividend  of  8  p.  o.  per  anmim  on  the  preferred  Bh ares 
has  been  paid  quarterly,  and  a  dividend  of  3  p.  o.  on  the  common 
shares  for  the  first  half  of  1804  was  paid  on  Nov.  1.  In  view  of  the 
earnings  of  the  last  half-year  being  somewhat  smaller  than  antici- 
pated, and  of  the  large  amount  of  working  capital  now  re  quired  by 
reason  of  the  Increased  business,  the  direotors  believe  the  Interests  of 
tbe  shareholders  will  be  best  conserved  by  husbanding  the  resources 
of  the  oompany,  particularly  as  the  proceeds  of  the  last  securities 
disposed  of  have  not  yet  become  productive,  and  for  these  reasons 
they  do  not  recommend  the  payment  of  any  fuither  dividend  on  the 
common  stock  for  the  past  year. 

The  results  for  the  three  years  compare  as  follows: 

1904.  1903.  1902. 

Profits  for  the  year $501,337  $859,398        $609,935 

Balance  brought  forward 685,648  453,149  351,729 


Total  available $1,186,980 

Deduct— 

Interest  on  bonds $150,000 

Depreciation  and  renewals 50,000 

Dividend,  8  p.  o.  on  pref.  stook. .  82,400 
Dividend  on  common  stock...  (3%)  144,690 
Sinking  fund  and  miscellaneous.        64,140 


$1,312,547        $961,664 


$150,000 
75,000 
82.400 


$150,000 
60,000 
82.400 


(6)  248,804  (5^)191,115 
72,700  25,000 


Total $491,230  $626,904 

Surplus,  carried  forward $695,750  $685,643 

BALANCE  BUEET  DEO.  31. 


$508,515 
$453,149 


1804. 
Assets—  t 

Property  &  mines.  10,359,436 

Improvements,  de- 
velopments and 
explorations  to 
be  cbarged  to  fu- 
ture operations..      331,414 

Inventories  902,826 

Cash,  ledger  ac- 
counts and  bills 
receivable 812,674 


1903. 

a 

9,265,820 


870,602 
728,29(5 


514,631 


Total 12,406,050  10,879,149 

-V.  80,  p.  1366. 


TAaMUtiu- 
Pref erred  stock.,. . 

Common  stock 

Bonds 

General  reserve... 

Sinking  fund 

Bills  pay.  and  cash 

advanced 

Pay-rol  I  s&acct.pay 

Coup.  (Jan.) 

Div.  on  pref 

Dlv.  on  com.,  Apr., 

1904 

Res  for  depr'n,&c. 

Fire  ins.  fund 

Profit  &  loss 


1904. 
I 

1,030,000 

4.939.3C0 

3,890,500 

760,000 

109,942 


1A03. 
I 

1,030,000 

4,120,000 

2,443,000 

760,000 

57,139 


171,319 

126,915 

76,100 

20,6u0 


874,415 

23,309 

695,760 


709,939 

206,919 

75,000 

k0,600 

123,600 

546,681 

20,627 

685,644 


Total 12,406.050  10,879,149 

Empire  Steel  &  Iron  Company. 

(Report  for  Fiscal  Year  Ending  Dec  31,  1904.) 

President  Leonard  Peckitt,  under  date  of  Feb.  22,  says: 

The  production  of  pig  Iron  was  183,202  tons,  or  82,311  tons  less 
than  the  output  of  the  furnaces  for  1903.  We  mined  and  shipped  dur- 
ing the  year  111,375  tons  of  ore  from  the  Oxford  and  Mount  Hope 
properties  in  New  Jersey,  and  although  the  tonnage  was  somewhat 
larger  (3,500  tons)  than  the  previous  year,  the  output  could  have  been 
considerably  inoreased.  Unfortunately,  however,  the  iron  market 
from  the  beginning  of  the  year  until  well  into  the  autumn  months  was 
far  from  aotive,  and  the  business  was  so  unprofitable  that  several  of 
the  furnaces  were  closed  down,  thereby  necessitating  a  further  re- 
striction of  output  at  the  ore  mines. 

About  the  first  of  Ootober  considerable  improvement  in  the  general 
market  was  noticeable,  and  before  the  end  of  the  month  a  spirited 
buying  movement  was  well  under  way,  prices  advancing  steadily  fr<m 
a  low-water  mark  of  $1350  per  ton  at  the  furnace  for  standard  2X 
foundry  iron  up  to  $16-50  at  the  close  of  the  year.  Although  fully 
covered  by  contracts  for  more  than  enough  coke  to  ran  ns  "full  blast" 
up  to  the  end  of  the  year,  the  shippers  of  ihls  material,  in  praotically 
every  instance,  failed  absolutely  to  deliver  anything  like  the  tonnage 
we  were  entitled  to  receive,  and  consequently  we  were  obliged  to 
"alow  down"  during  the  entire  last  quarter  of  the  year,  whioh  of 
course  meant  deoreased  outputs  of  iron  and  heavy  losses  that  other- 
wise mutt  have  been  profits  in  the  business. 

Owing  to  the  depression,  improvement  work  during  the  entire  year 
was  of  coarse  restricted,  althoagh  the  idle  farnaoes  were  re-lined  and 
repaired  in  a  general  way.  At  Oatasanqua  the  wooden  bridges  cross- 
ing the  Lehigh  River  and  Canal,  having  been  condemned,  were  re- 
placed by  steel  girders  at  a  oost  of  olose  to  $30,000  and  new  boilers 
were  erected  at  Reading,  Oxford  and  Mount  Hope. 

Treasurer  J.  8.  Stillman  says:  "There  was  get  aside  out  of  the  cost 
of  pig  iron  and  ore  a  fund  for  extraordinary  repairs  and  renewals  on 
the  operation  of  the  Crane  furnaces  as  well  as  the  different  Empire 
plants.  This  fund,  combining  all  operations,  amounted  to  more  than 
the  expenditures  that  were  made  daring  the  year  for  improvements, 
mine  development,  repairs  and  renewals. 

The  results  for  three  years  follow: 

1904.  1903.  1902. 

Net  earnings  from  operations $135,200    $388,529    $249,662 

Deduet- 
Improvements  and  permanent  repairs  ) 

included  in  costs 31,238  >      79,878        46,575 

Depreciation  mining  properties 15,808  ) 


Net  profit $88,154    $308,651    $203,087 

Add  balanoe  of  profit  and  loss  Jan.  1...    166,444      128,639      170,700 


Total $253,590 

Dividend  3  p.  c  on  preferred  stock $75,000 

Improv'ts  and  allowances  for  depreo'n 
In  securities,  raw  materials,  etc 


$437,290 
$75,000 


$373,787 
$75,000 


196,846       170,148 


Balance,  profit  and  loss,  Deo.  31.  ...$178,594    $165,443    $128,639 


BALANCE  SHEET  DEO.  31. 


1904.  1903. 

Assets—  $  $ 

Real  estate,    plants 

and  machinery 2,788.647  2,761,936 

Stocks  and  bonds...  2,100,502  2,100,50^ 

Cash  in  bank 18<>,S-49       83,883 

Acots.  receivable...      148,777     173,450 

Bills  receivable 266 

Pig  iron,  ore,  etc 165,726     252,85  ? 


Total 5,324,50 1  5,872,895 


Liabilities— 

Preferred  stock 2 

Common  stock 2, 

Bills  payable 

Accts.  payable  and 
pay  rolls 

Fund  for  deprecia- 
tion, etc 

Divs.  payable  Jan.  1. 

Profit  and  loss 


1904.    1903. 

t  $ 

600  000  2,500,000 
281,400  2.2*1,400 
193,510  219,984 

115,629  171,043 


17,863 
S7.500 

178,698 


10,024 

2S.000 

166,443 


Total 6,324,501  5,372,895 

"  Having  shown  through  a  most  discouraging  year  earn- 
ings sufficient  to  set  aside  over  $47,0C0  for  improvements 
and  betterments  and  $75,000  for  dividends,  the  report  as  a 
whole  may  perhaps  be  considered  as  entirely  satisfactory, 
and  the  outlook  for  the  present  year  is  highly  encourairtne." 
-V.  80,  p.  1C60.  ft    e 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Auburn  &  Syracuse  Electric  RR.— Bonds  Called.— All  of 
the  $120,000  first  mortgage  6s  of  the  Auburn  City  Ry.,  dated 
1895,  have  been  called  for  redemption  at  105  and  interest  at 
the  West  End  Trust  Co.,  Philadelphia,  on  Aug.  1,  1905.— V. 
78,  p.  1981. 

Bangor  &  Aroostook  RR.— Dividend  Increased—  The  di- 
rectors have  declared  a  semi-annual  dividend  of  2  p.  c, 
payable  to  stockholders  of  record  July  1.  This  increases  the 
annual  rate  to  4  p.  o.  per  annum,  contrasting  with  8  p.  c. 
yearly  since  January,  1904.— V.  79,  p.  2082. 

Bangor  (Me.)  Railway  &  Electric  Co.— Bonds  Offered.— 
Richardson  &  Clark,  Providence,  are  offering  at  par  and  in- 
rest  a  block  of  the  first  consolidated  mortgage  5  p.  c.  bonds, 
due  July  1,  1935,  but  subject  to  call  at  107}£  and  interest  on 
60  days'  notice.    An  advertisement  says  : 

Owns  and  operates  33  miles  of  eleotrlo  railways  in  and  around  Ban- 
gor, serving  a  population  of  over  45,000;  also  does  all  the  electric- 
lighting  and  power  business  in  Bangor,  Old  Town,  Brewer.  Mllford, 
Orono,  Veazle  and  Hampden,  with  the  exception  of  the  municipal 
lighting  in  Bangor;  and  furnishes  the  entire  water  supply  for  the 
towns  of  Veazle.  Old  Town,  Still  Water,  Mllford,  Oreat  Works  and 
Brewer.  The  water  power  for  all  these  properties  is  derived  from  the 
Penobscot  River  at  Veazle,  about  4^  miles  above  Bangor,  adjoining 
the  dam  of  the  Veazle  Lumber  Oo.  The  Bangor  Railway  &,  Electric 
Co.  owns  one  quarter  of  the  stock  of  the  Veazle  Lumber  Co.  and  has 
leased  the  dam  and  water  power  privileges  for  a  period  of  999  years. 
The  power-house  has  a  oapaoity  of  2,100  b.  p.  from  its  water  wheels 
and  a  reserve  steam  equipment  of  2,000  h.  p.  capacity. 

Present  bond  Issue,  *900  000;  in  escrow  to  retire  an  equal  amount  of 
underlying  bonds,  $600,000;  reserved  in  hands  of  trustee  for  future 
extensions  and  Improvements,  $500,000 ;  total  authorized  bond  issue, 
$2,000,000.  The  mortgage  provides  that  $600,000  bonds  held  in  es- 
crow may  be  nsed  either  to  retire  at  maturity  the  $600,000  underlying 
bonds,  or  for  extensions,  betterments  or  permanent  improvements. 
The  proceeds  of  the  present  issue  of  $900,000  bonds  will  be  used  to  re- 
tire all  outstanding  bonds  except  the  $600,000  underlying  bonds  men- 
tioned above;  to  pay  all  floatlog  debt  of  consolidated  companies  and 
to  provide  funds  for  betterments. 

EARNINGS    OF    CONSOLIDATED    COMPANIES    FOR    YEARS    ENDING 
JUNE  30,  1904  AND  1905. 

1905. 
1904.        (2  mos.  est'd). 

Gross  earnings $292,949  $322,350 

Operating  expenses,  including  taxes 189,705  197,875 


Net  earnings $103,244  $124,975 

Interest  on  the  $1,500,000  outstanding  bonds $75,000 

"When  the  Improvements  contemplated  by  the  new  management 
are  completed,  the  net  earnings  should  be  more  than  doable  the  bond 
interest."— V.  80,  p.  2456. 

Branford  (Conn.)  Lighting  &  Water  Co.— Sold.— See  Con- 
solidated Ry.  Co.,  below.— V.  77,  p.  298. 

Buffalo  Balavia  &  Rochester  Electric   Railway.— New 

Line— Mortgage.— This  company,  incorporated  last  fall  with 
a  capital  stock  of  $3,5'  0,000  to  build  an  electric  road  from 
Williamsville,  five  miles  east  of  Buffalo,  to  Rochester,  via 
Batavia,  a  distance  of  65  miles,  as  an  extension  of  the  Buffalo 
&  Williamsville  Ry.,  has  been  granted  authority  by  the 
State  Railroad  Commission  to  construct  its  line  and  also  to 
make  an  issue  of  $8,503,000  bonds. 

Buffalo  &  Williamsville  (Electric)  Ry.— Extension.— 
See  Buffalo  Batavia  &  Rochester  El.  Ry.  above.— V.  79,p.  268. 

Chicago  Terminal  Transfer  RR.— Second  Default.— The 
company  on  July  1  made  its  second  default  upon  the  interest 
on  the  $15,135,000  4  p.  c.  bonds.  The  January  interest  was 
purchased  through  the  Guaranty  Trust  Co.  There  have  re- 
cently been  rumors  that  the  control  of  the  property  would 
pass  into  the  hands  of  one  or  more  of  the  large  systems,  but 
if  so  the  transfer  will  apparently  not  take  place  until  after 
the  foreclosure  of  the  mortgage.— V.  80,  p.  221,  162. 

Cincinnati  Dayton  &  Toledo  Traction  Co.— Bonds 
Offered.— The  Cincinnati  Trust  Co.,  W.  E.  Hutton  and  Claude 
Ashbrook,  all  of  Cincinnati,  are  offering  at  95  and  interest 
tbe  unsold  portion,  $700,000,  of  their  block  of  $1,500,000  con- 
solidated mortgage  guaranteed  5  p.  c.  bonds,  dated  July  1, 
1902,  due  July  1,  1923.  Total  issue  authorized,  $5,000,000; 
reserved  to  retire  underlying  bonds,  $2,300,000;  remainder 
outstanding,  $8,700,000.    An  advertisement  says: 

The  Oinoinnati  Dayton  &  Toledo  Traction  Is  leased  to  the  Cinoinnatl 
Northern  Traotlon  Co.,  controlled  by  the  same  interests  whioh  are  in 
control  of  the  Cinoinnatl  Traotlon  Co.  and  the  Ohio  Traotlon  Co.  The 
leasing  oompany  assumes  interest  on  C.  D.  <&  T.  bonds  and  pays  an 
additional  rental  to  provide  dividends  on  preferred  stock;  also  divi- 
dends on  a  graduating  scale  on  common  stook.  The  proceeds  from 
tbe  sale  of  $l,500,00u  treasury  bonds  are  being  need  for  the  purpose 
of  rebuilding  the  road,  concentrating  the  present  power  houses  (4  In 
number)  Into  one  modern  equipped  central  power  station,  and  provid- 
ing new  equipment.  When  these  improvements  are  completed, 
through  cars  from  Indianapolis,  Toledo, Cleveland  and  Columbus,  cen- 
tering at  Dayton,  will  enter  Cincinnati  over  the  O.  D.  A  T.  The  gross 
receipts  average  $7,000  per  mile  per  annum.  The  reoeipts  from 
freight  and  express  servioe  now  aggregate  $100,000  per  annum  and 
are  Increasing  rapidly.— V.  80,  p.  2343,  2219. 

Cincinnati  Hamilton  &  Dayton  Ry.— Bonds  Offered.— 
Mason,  Lewis  &  Co.  are  offering  at  95  and  interest,  by  adver- 
tisement on  another  page,  $1,250,000  4  p.  c.  refunding  bonds 
of  1904,  due  July  1,  1954;  total  issue,  $25,000,000,  of  which 
$15,023,000  are  reserved  for  prior  liens.  Compare  V.80,  p.  162. 
The  advertisement  says  in  part: 

These  bonds  are  seoured  by  dlreot  mortgage,  subjeot  to  $15,023,000 
prior  liens,  on  the  entire  railroad  property  and  leases  of  the  company, 
approximately  1,000  miles  of  road;  also  by  a  first  lien  on  $11,000,000 
Pere  Marquette  oommon  stook,  which  alone  oost  more  than  the  entire 
amount  of  the  outstanding  refunding  bonds.  Of  the  underlying  bonds, 
$2,595,000  will  mature  in  Ootober  of  this  year  and  $2,728,000  will 
mature  six  years  hence  and  be  refunded.  The  mortgage  will  be 
closed  when  the  $1,477,000  bonds  reserved  for  betterments  are  taken 
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down,  ami  no  further  bonds  can  then  be  issued  exoept  (or  the  purpose 
of  retiring  underlying  bonds.  These  refunding  bonds  underlie  an 
Issue  of  950,000.000  bonds  slnoe  authorized. 

Bridge.— See  Ironton  &  Ashland  Bridge  Co.  below.— V.  80, 
p.  2843,  1856. 

Consolidated  Rj.— Purchased.—  This  subsidiary  of  the  New 
York  New  Haven  &  Hartford  Ry.  Co.  has  purchased  control 
of  the  Branford  Lighting  &  Water  Co.,  which  owns  a  5-ruile 
trolley  line  extending  from  E*st  Haven  to  Branford  (oom- 
pare  V.  77,  p.  298).  The  outstanding  stock  is  $800,000,  and 
the  Coneolidated  Railway  Co.,  it  is  stated  unofficially,  pur- 
chases all,  or  the  greater  part  thereof,  on  the  basis  of  $80  per 
share  (par  f  100)  in  4  p.  o.  bonds.  The  Branford  company  at 
last  accounts  had  outstanding  $350,000  of  5  p.  c.  bonds.— 
V.  80,  p.  2G20.  2457. 

Dcaver  Northwestern  &  Pacific  Rf.— Financed.—  It  is  an- 
nounced that  William  L.  Bull,  of  Edward  Sweet  &  Co.,  is  at 
the  head  of  a  syndicate  that  has  provided  the  funds  for  the 
construction  of  the  Denver  Northwestern  &  Pacific  Ry,, 
proj-cted  by  David  H.  Moffat  of  Denver,  to  extend  from 
Denver  to  Salt  Lake,  about  5' 0  miles.  See  Railway  and  In- 
dustrial Section.— V.  80,  p.  1862,  1111. 

Detroit  Mackinac;  &  Marquette  RR.— Proposals  for  Sale 
of  Bonds. — F.  E.  Driggs  and  William  W.  Heaton,  trustees, 
will  receive  proposals  up  to  July  13  for  sale  of  land  grant 
bonds,  f  175,000  having  been  appropriated  for  this  purpose. 
The  remaining  #311,496  of  the  proceeds  of  the  sale  in  August, 
1902.  of  1,000,000  acres  for  $1,250,000  was  recently  received, 
providing  enough'money  for  the  present  bond  payment;  also 
for  taxes,  the  next  coupon,  etc.  (V.  77,  p.  91).  Bonds  for 
f  1,655,000  remained  outstanding  Jaly  1,  1905  —V.  8),  p.  1234 

Detroit  Toledo  &  Ironton  Ry.— Notes  Offered,— Rudolph 
Kleybolte  &  Co.,  New  York,  Cincinnati  and  Cbioago,  are 
offering  at  99  and  interest  15,530,000  oe  the  5  p.  c.  %yr 
year  collateral  notes  of  $l,CO0  each,  dated  June  1,  1905,  ma- 
turing D?c.  1,  1908;  redeemable  at  102^  and  interest;  Interest 
payable  June  1  and  Dec.  1  in  New  York  City,  Total  author- 
ized issue,  |7,000,000;  amount  outstanding,  $5,500,000,  issued 
for  purchase  of  stock  of  the  Ann  Arbor  RR.  Co.  (See  col- 
lateral, etc.,  in  V.  80,  p.  2457,  2620).  General  Traffic  Mana- 
ger C.  P.  Lamfrey,  under  date  of  June  14,  writes  in  sub- 
stance: 

The  acquisition  of  a  controlling  interest  in  the  stock  of  the  Ann 
Arbor  RR.  Co.  gives  the  D.  T.  &  I.  RR.  Co.  a  continuous  line  of  railway 
from  IroDton,  O  ,  and  (by  oar  ferry)  from  Ashland.  Ky.,  on  the  Ohio 
River,  to  Frank'ort,  Mich.,  on  Lake  Michigan,  and  thence  by  oar  ferries 
toManlstlque,  Mich.;  Menominee,  Mlch.;;Manitowoo,  Wis.,  and  Kewau- 
nee, Wis.,  with  a  total  mileage  of  726  miles.  From;the  Jaok^on,  Wells- 
ton  District  in  Ohio  and  from  the  West  Virginia  coal  fl-lds  a  lar*e 
business  is  now  offering  which  the  new  equipment  purchased  will 

Slace  the  roads  in  a  position  to  handle  for  distribution  in  the  Great 
orthwest.  The  oar  ferries  also  make  possible  close  traffic  connec- 
tions with  heavy-tonnage  roads  on  the  west  side  of  Lake  Miohlgan, 
whloh  are  large  carriers  of  grain  and  grain  prodnots.  At  Jackson, 
Welleton  and  Ironton,  O  ,  and  Ashland,  Ky.,  are  located  large  iron 
furnaces  whloh  use  about  850,000  tons  of  ore  annually.  These  ar- 
rangements will  famish  a  business  for  the  company  which  it  has  not 
heretofore  been  able  to  control,  giving  empty  ooal  equipment  good  re- 
turn loading.  The  entrance  by  means  of  trackage  agreements  for 
ninety-nine  year*  into  Toledo  will  permit  the  D.  T.  &  I  to  handle  Lake 
ore  for  Jackson,  Wellston,  Ironton  and  Ashland. 

The  bonded  indebtedness  of  the  combined  roads  is  at  the  rate  of 
about  $25,000  per  mile.  I  estimate  that  the  oomblned  result  of  opera- 
tion for  the  first  year  will  be  net  earnings,  $1,400,000;  annual  fixed 
charges,  including  interest  on  this  Issue  of  notes,  $1,039,000.  V.  80, 
p.  2620,  2457. 

Eastern  Ohio  Traction  Co.— Reorganization  Plan.— The 
reorganization  plan  which  was  published  in  the  Chronicle 
of  June  24,  p.  2620,  has  been  modified  slightly  in  two  or 
three  respects.  In  one  particular,  namely  the  amount  of 
preferred  stock  to  be  given  to  the  old  stockholders  who  make 
the  cash  payment,  the  figure  shown  in  the  modified  plan  is 
that  which  appeared  in  the  Chronicle  of  the  date  named, 
we  having  discovered  the  slight  inaccuracy  in  the  original 
plan  respecting  the  same.  The  holders  of  the  Eastern  Ohio 
consol.  5s  in  addition  to  par  in  preferred  stock  for  the  face  of 
their  bonds  and  2%  p,  c.  in  preferred  stock  for  the  interest 
from  Jan.  1,  1905,  to  Jaly  1,  1905,  will  receive  par,  that  is 
5  p.  c.  ($50  per  bond),  in  preferred  stock  on  account  of  the 
overdue  interest  for  the  entire  year  1904,  making  in  all  $1,075 
preferred  etock  for  each  $1,000  bond.  This  latter  change  in- 
creases the  amount  of  preferred  stock  immediately  issuable 
to  $929,975,  and  reduces  the  amount  to  remain  in  the  treas- 
ury from  $105  475  to  $70,025.  The  annual  interest  charge  for 
the  new  company  for  the  first  year  will  be  $67,000,  for  the 
second  year  and  thereafter  $109,500.— V.  80,  p.  2620,  1478. 

Georgia  Southern  &  Florida  Ry.— A"eu>  Officer  — Samuel 
F.  Parrott  of  Atlanta,  da,,  Chairman  of  the  Southeastern 
Freight  Association,  has  been  elected  Vice-President  and 
General  Manager,  and  also  a  director  to  succeed  William 
Checkley  Shaw,  who  resigns  on  account  of  ill  health,— V.  79, 
p.  2585,  786. 

Green  Bay  &  Western  RR.— Committee  for  "B"  Deben- 
tures.— A  committee  consisting  of 

John  H.  Davis,  Rudolph  Kleybolte,  George  M.  Pynchon  and  Jeff*rson 
M.  Levy,  with  Louis.  M.   Ogden,  Seoretary,  25  Broad  St.,  New  York. 

request-)  the  deposits  of  "B"  debentures  before  Aug.  1,  1905, 
with  the  United  States  Trust  Co.,  45  Wall  St.,  uuder  a  pro- 
tective agreement  dated   Aug.  20,  1905,  and  says: 

The  net  earnings  are  sufficient  to  pay  a  substantial  percentage  on 
the  "B"  debentures  after  full  payments  on  all  prior  claims.  The  pay- 
ments to  the  "Bs"  are  non-cumulative  and  there  M  no  provision  for 
any  trusteeship  for  the  protection  of  these  debentures.  It  is  therefore 
Important  that  they  should  unite  for  their  own  protection.  For  the 
purpose  of  obtaining  the  lnoome  belonging  to  these  obligations  and 
securing  their  Interests  upon  any  transfer  of  the  property,  the  under- 
signed, who  represent  a  considerable  amount  of  these  debentures, 
request  the  owners  to  deposit  them. —V.  80,  p.  1359, 162. 


Gnayaqnll  &  (Jultu  Ry.— Listed  in  Lvn  ion.—  The  London 
Stock  Exchange  has  granted  quotation  to  a  further  issue  of 
$175,000  6  p.  c.  first  mortgage  gold  bonds  (Nos.  10,381  to 
10,520). -V.  80,  p.  2621,  2157. 

Illinois  Traction  Co.— See  St.  Louis  Northeastern  Rv 
below.— V.  80,  p.  2219. 

Iuterborough  Rapid  Transit  Co.,  New  York.— Opening  of 
Company's  Moid  from  Battery  to  West  Farms.—  The  Subway 
tunnel  under  the  Hirlem  River  having  been  completed,  the 
company  at  12:01  o'clock  next  Monday  morninpr  will  begin 
operating  the  Subway  trains  from  the  Battery  to  West  Farms. 
— V.  80,  p.  2021,2458. 

Iron  Mountain  Car  Trust.— Increase  Authorized.— The 
shareholders  on  Wednesday  approved  the  proposition  to  in 
crease  the  capital  stock  issue  from  $6,000,00)  to  $10,000,000. 
It  is  proposed  to  issue  abont  $3,000,000  of  the  certificates  this 
summer  to  pay  for  new  equipment,  principally  freight  cars, 
already  ordered.  The  remainlning  $2,000,000  will  be  reserved 
for  future  requirements.— V.  80,  p,  2624. 

Ironton  &  Ashland  Bridge  Co.— New  Bridge.—  The  Hillins- 
Ztmmerman  interests,  which  control  the  Cincinnati  Hamil- 
ton &  Dayton  and  the  Detroit  Tol.  &  Ironton  railways,  will 
build  a  bridge  under  the  charter  of  this  company  at  Ironton 
across  the  Onio  River  to  Ashland,  connecting  with  the  Chesa- 
peake &  Onio  Ry.  The  cost  of  the  bridge,  it  is  said,  will  be 
about  $l,500,f 00.  It  will  be  owned  and  financed  independ- 
ently of  the  railroad  interests.— V.  77,  p.  348. 

Kokomo  (Ind  )  Marion  &  Western  Traclion  Co.— Guar- 
anteed Bonds.— See  Kokomo  Railway  &  Light  Co.  below. — 
V.  77,  p.  451. 

Kokomo  (Ind.)  Railway  &  Light  Co. -Bonds  Offered.— 
Granger  Far  well  &  Co.,  Chicago  and  New  York,  are  offering 
for  sale  $100  001  first  mortgage  5 "p.  c.  gold  bonds  dne  Jan.  1, 
1983,  being  the  unsold  portion  of  the  entire  issua  of  $251,000 
recently  purchased  by  them,  guaranteed  principal  and  inter- 
est by  the  Kokomo  Marion  &  Western  Traction  Co. 

Lima  (O.)  Electric  Railway  &  Light  Co. -Leased.— This 
company's  property  has  been  leased  as  of  July  1  to  the  Lima 
&  Toledo  Traction  Co.,  of  which  W.  Kealey  Schoepf,  repre- 
senting the  Widener-Elkins  syndicate,  is  President.  The 
Lima  Toledo  Company's  line,  it  is  stated,  will  be  completed 
north  as  far  as  L^ipsio  by  late  fall.  The  syndicate,  which 
already  controls  the  Uhto  Traction  Co.  of  Cincinnati  and  the 
Indianapolis  Traction  &  Terminal  Co.,  is  said  to  be  planning 
the  acquisition  by  leasa  or  otherwise  of  a  large  amount  of 
street  railway  mileage  in  Ohio  and  Indiana.— V.  75,  p.  184, 

Lima  &  Toledo  Traction  Co.— Lease.— See  Lima  Electric 
Railway  &  Light  Co.  above. 

Milwaukee  &  Dabnqne  RR.— The  property  to  be  sold 
under  foreclosure  July  25  embraces  "certain  interests 
claimed  in  portions  of  an  old  grade  constructed  In  1857-8  for 
the  Milwaukee  &  Beloit  RR.  Co.,  which  was  never  com- 
pleted."   See  V.  81,  p.  81. 

Mississippi  Central  RR.— Bonds— Construction.— tl,  H. 
McOabe,  writing  to  the  "Manufacturers'  Rioord,"  says: 

Our  people  are  negotiating  an  Issue  of  $5,000,000  of  bonds,  a  por- 
tion of  whloh  is  to  be  sold  at  once  to  oomplete  the  extension  of  293 
miles  from  Silver  Creek  to  Brookhaven,  that  is  now  under  construc- 
tion, the  Worthlngton  Construction  Co.  of  Birmingham.  Ala.,  having 
theeontraot.  We  have  55  miles  in  operation  from  Hattlesburg  to  Sil- 
ver Creek.  The  charter  of  our  road  provides  for  the  eastern  terminus 
to  be  at  Soranton,  Miss.,  and  the  western  at  Natchez,  Miss.,  although 
this  route  may  be  ohanged.  We  have  placed  an  order  with  the  Bald- 
win Locomotive  WorKs  for  three  70-ton  10-wheel  oonneoted  engines 
and  one  55-ton  8-wheel  oonneoted  engine;  also  an  order  with  the 
Barney  A  Smith  Car  Co.  for  four  passenger  oars.— V.  79.  p.  2642,  2588. 

New  Hampshire  Traction  Co.— Sale  July  U  —The  fore- 
closure sale  is  advertised  for  July  14  at  the  New  York  Trust 
Co,,  No.  26  Broad  St.,  New  York.  Tbe  stocks,  bonds  and 
notes  owned  will  be  offered  in  fourteen  parcels,  upset  price 
for  each  being  $50,000  ;  upset  price  for  the  same  as  an  en- 
tirety, $1,00  ),003.    See  plan  in  V.  79,  p.  2205. 

New  Orleans  Terminal  Co.—  Bonds  Offered.— B.  irvey  Fisk 
&  Sons  are  offering  at  95  and  interest,  by  advertisement  on 
another  page,  $1,000,000  first  mortgage  4  p.  o.  50-year  gold 
bonds,  dne  July,  1953.  Amount  authorized,  $15,000,000  ; 
amount  issued,  $7,000,000.  Eich  bond  bears  the  endorsement 
of  the  Southern  Railway  Co.  and  the  St.  Lonis  &  San  Fran- 
cisco RR.  Co..  who  jointly  and  severally  guarantee  the  punc- 
tual payment  of  the  principal  and  interest.    Sse  V.  78,  p.  343. 

Under  contract  dated  July  1,  1903,  the  entire  property  is 
leased  to  the  Southern  Ry.  Co.  and  the  St.  Louis  &  San  Fran- 
cisco RR.  Co.  at  a  rental  covering  all  expenses  of  maintenance 
and  operation  of  the  property,  together  with  the  interest  on 
the  first  mortgage  bonds,  whi.h  are  also  guaranteed  as  above 
stated.  This  company  is  now  handling  the  business  of  the 
Southern  Ry.,  the  Mobile  &  Onio  RR.,  the  New  Orleans  & 
Northeastern  RR.  and  the  S\  Lonis  &  San  Francisco  RR. 

President  L  S.  Berg,  referring  to  his  letter  of  Dae.  31,  1903 
(V.  78,  p.  348,  1447),  writes  under  date  of  June  27,  1905: 

Since  the  date  of  that  communication  we  have  acquired  five  rquares 
of  property  lying  between  Kampart  and  Basin  streets,  and  Canal  and 
Toulon -ie  streets,  for  additional  passenger  facilities,  at  a  oost  of  about 
*  1,500,000.  This  acquisition  gives  ns  a  frontage  on  Canal  Street,  the 
broadway  of  New  Orleans,  of  approximately  24^  feet  by  1,700  feet 
In  depth.  Plans  are  now  being  made  for  the  erection  of  a  modern  rail- 
way passenger  station,  the  construction,  we  trust,  to  begin  this  fall. 

The  first  four  freight  houses  whloh  were  erected  being  entirely  In- 
adequate, though  of  unusually  large  dimensions,  we  are  now  con- 
structing thre-  additional  freight  houses  upon  the  ten  squares  be- 
tween Basin  and  Prieur  streets,  all  being  np-to  oate  In  every  particu- 
lar. Our  freight  yards  are  now  oompleted.  On  the  squares  between 
Hagan  Ave.  and  Bernadotte  St.  we  have  ereoted  a  large  and  practi- 
cally lire-proof  round-house  and    machine   shop,  oar   repair   sheds. 
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storage  rooms,  water  tanks,  modern  ooal  elevator,  etc,  etc,  and  the 
Bernadotte  yards  In  this  locality  are  now  nearlng  completion. 
Eighty  flve-ponnd  rail  has  been  laid  upon  nearly  all  the  New  Orleans 
Belt  A  Terminal  Co.  taken  over  by  this  company  and  same  Is  now 
being  double-tracked  with  steel  of  that  weljrhr.  One  new  double-track 
baeenle  steel  bridge  has  been  erected  across  'he  N«w  Basil  ana  one  Is 
now  In  course  of  construction  aoross  Bayou  St.  John. 

The  development  at  Chalmette  Is  progressing  as  rapidly  as  con- 
ditions warrant,  consisting  of  a  slip  300  ft.  wide,  by  1,600  ft.  long.  60 
ft.  In  depth,  between  parallel  oonorete  walls  60  ft.  h'gh  ;  one  slnale 
story  and  one  two  story  freight  house,  eaoh  150  by  1,600  feet,  with 
neoessary  adjunots,  suoli  as  power  plant,  pumping  plant  for  tiie  pro- 
tection, etc 

Mr.  Berg  believes  the  property  could  not  be  dupli  'a*:e  1  for 
several  times  its  cost.— V.  81,  p,  31. 

New  York  New  Haven  &  Hartford  RR.— Payment  of 
Maturing  Bonis.  —Tbe  $500,000  first  mortgage  5  p.  c.  bonds 
of  tbe  Boston  &  New  York  Air  Line  RR.  Co.,  maturing  Ang. 
1,  1905,  and  the  coupon  bearing  the  same  date,  will  be  paid 
on  and  after  date  at  the  office  of  the  Treasurer  of  the  N.  Y. 
N.  H.  &  H.  RR  Co.  in  New  Haven. 

Purchase.—  See  Consolidated  Ry.  above,— V.  80,  p.  2622, 
2458. 

Oregon  Water  Power  &  Railwav  Co.,  Portland,  Ore.— 

—Bonds  Offered.— Eversz  &  Co.,  Chicago  and  New  York, 
are  offering  by  advertisement  on  another  page  a  block  of  this 
company's  first  mortgage  sinking  fund  6  p.  c.  gold  bonds  of 
$1,000  eacb,  dated  Jnly  1,  1902,  due  July  1,  1932,  redeemable 
at  option  of  company  after  July  1,  1912,  at  105  and  interest. 
The  property  includes:  (1)  A  steam  and  electric  freight  and 
passenger  railroad,  consisting  of  78  miles  of  main  line,  all  in 
operation,  with  an  8-mile  branch  nearing  completion;  (2) 
realty  and  river  front  terminal  property  in  the  city  of  Port- 
land; (3)  a  water-power  and  electric-current-generating 
plant  with  a  capacity  of  20.000  horse  power.  See  further 
particulars  in  last  week's  Chronicle  —V.  81,  p.  31. 

Philadelphia  Rapid  Transit  Co.— Maturing  Bonds.— the 
|132,1C0  7  p.  c.  bonds  of  the  West  End  Passenger  Railway 
Co.  come  due  Oct.  1,1905,  and  will  be  paid  at  that  time  at 
the  office  of  Newburger  Brothers  &  Henderson,  527  Chestnut 
St.,  Philadelphia.  Referring  to  the  above  notice,  the  afore- 
said firm  will  nurcbase  the  bonds  at  anv  time  upon  presenta- 
tion at  their  office,  527  Chestnut  St.,  Philadelphia,  at  103J^ 
p.  c,  with  coupons  due  Oct.  1,  1905,  attached.  The  pur- 
chased bonds.  s< ill  secured  by  the  original  mortgage  and 
guaranties,  will  be  extended  by  the  company  till  Oct.  1, 
1985,  at  4  p.  c.  interest,  and  be  marketed  by  tbe  firm  named. 
The  issue  is  limited  to  $150,000.— V.  80,  p.  1729,  1236. 

Placerville  &  Lake  Tahoe  Ry.— aforfgragre.- This  company 
has  filed  for  record  a  mortgage  to  the  California  Title  & 
Trust  Co.  of  San  Francisco,  as  trustee,  to  secure  |1,C00,000 
bonds.    See  V.  78,  p.  2600. 

St.  Louis  &  Northeastern  (Electric)  Ry.—  Mortgage.— This 
company,  incorporated  in  IUiinois  last  January  to  build  an 
extension  for  the  Illinois  Traction  Co.  from  East  St.  Louts 
and  Granite  City  to  Hillsboro,  III,,  via  Staunton  and  Litch- 
field, about  70  miles  of  main  track  (exclusive  of  second  track, 
sidings,  etc.),  has  made  a  mortgage  to  the  Equitable  Trust 
Co.,  Chicago,  trustee,  to  secure  an  issue  of  $3,000,000  of  5 
p.  c.  gold  bonds.  Tbe  line  is  under  construction,  and  per- 
manent securities  will  not  be  issued  until  its  completion. 
The  bonds  will  be  guaranteed  by  the  Illinois  Traction  Co. 
See  p,  2516  of  Street  Railway  Section. 

St.  Louis  Rocky  Mountain  &  Pacific  Co.— To  Develop  Coal 
Prcperty, — This  company  has  been  organized  to  construct  a 
railroad  in  Northern  New  Mexico  to  develop  a  large  tract  of 
coal  lands  near  Raton,  Colfax  County,  N.  M.  The  company 
owns  189,400  acres  in  fee  simple  and  coal  rights  and  surface 
necessary  for  mining  in  314.800  acres.  The  area  controlled 
is  about  800  square  miles.  The  amount  of  workable  coal  in 
the  actually  proven  area  of  42,700  acres  Is  estimated  by  ex- 
perts to  be  not  Ie»s  than  350,000.000  tons.  The  company  has 
in  operation  at  Blossburgh  and  Van  Houten  two  mining 
plants  and  84  coke  ovens,     Sales  in  1904  were  891,000  tons. 

The  outlet  for  the  mines  has  been  over  the  Atchison  To- 
peka  &  Santa  Fe.  The  company  now  propofes  to  build  its 
own  railroad  from  Des  Moines,  N.  M.,  which  is  a  point  on  the 
Colorado  Southern,  to  extend  westward  to  Raton  and  thence 
southwest,  crossing  the  Dawson  RR.  at  Koehler,  to  Cimarron, 
and  through  the  Cimarron  Canyon  to  tbe  EHzabethtown 
mining  district,  a  total  distance  of  about  120  miles. 

The  St.  Louis  Rocky  Mountain  &  Paoific  Company  will 
issue  its  first  mortgage  50-year  5  per  cent  gold  bonds,  secured 
by  a  first  mortgage  lien  on  the  entire  coal  property  and  upon 
$3,500,000  of  the  first  mortgage  bonds  of  the  Sf.  Louis  Rocky 
Mountain  &  Pacific  Railroad  Co. ,  and  the  same  amount  of  the 
Railroad  Co's.  stock.  The  authorized  Issue  of  the  Company's 
mortgage  is  $15,000,000,  of  which  $3,^00,000  will  be  issued  to 
acquire  the  coal  properties,  $500,000  to  improve  them  and 
$8,500,000  to  build  and  equip  the  120  miles  of  railroad.  The 
remainder  of  the  issue  will  be  reserved  for  future  require- 
ments. The  enterprise  has  been  financed  by  Fisk  &  Robin- 
son, New  York. 

Southern  Pacific  RR.—  New  Stock  and  Bonds.— The  share- 
holders will  vote  Aug  28  on  increasing  the  capital  stock  to 
$160,000,000,  of  which  $128,307,960  will  be  issued  to  complete 
the  long  pending  consolidation  of  the  constituent  companies, 
viz.:  The  Southern  Pacific  RR  of  California,  the  Southern 
Pacific  RR  of  Arizona  and  the  Southern  Pacific  RR.  of  New 
Mexico  (V.  74,  p.  578);  also  on  authorizing  the  proposed 
first  refunding  mortgage  for  $160,000,000,  the  bonds  to  be 
issued  as  stated  in  V.  80,  p.  1112.    The  Eauitable  Trust  Co. 


of  New  York  has  been  appointed  trustee  of  the  new  mort- 
gage.-V.  80,  p.  1112,  601. 

Southern  Railway.— CalUd  Bonds.—  Sixty-fiye'  ($65,000) 
Richmond  &  Danville  RR.  equipment  mortgage  bonds  dated 
Sept.  3,  1889,  have  been  drawa,  and  will  b<*  paid  S-spt.l,  1905, 
at  par,  at  the  Central  Trust  Co.,  Naw  York.— V.  81,  p.  32. 

Spokane  International  RR.— New  Road.—  Contracts  have 
been  let  for  the  construction  of  this  road,  which  has  been 
surveyed  from  Spokane  to  Yahk,  a  point  on  the  Canadian 
Pactfic  Ry.,  a  distance  of  about  140  miles  It  is  expected  to 
complete  the  road  within  a  year.  Canadian  Pacific  interests 
have  taken  an  interest  in  the  securities  and  a  traffic  agree- 
ment has  been  made  between  the  two  companies.  The  new 
road  will  give  the  Canadian  Pacific  an  important  new  outlet 
at  its  western  end.  The  Spokane  International  is  capitalized 
for  $4,000,000  common  stock  and  $4,000,000  first  mortgage 
gold  fifty  5  p.  c.  bonds,  dated  July  1,  1905.  The  bonds  have 
all  been  sold  through  Day  &  Heaton  of  this  city.  D.  C.  Cor- 
bin,  Spokane,  is  President. 

Terre  Haute  &  Peoria  RR.— Return  of  First  Mortgage 
Bonds.— The  protective  committee  (Mark  T.  Cox,  chairman) 
representing  the  first  mortgage  bonds  guaranteed  by  the 
Terre  Haute  &  Indianapolis  RR.,  deposited  under  agreement 
dated  Sept.  16,  1896,  announces  that  the  bonds  deposited  will 
be  returned  to  the  bondholders  by  the  New  York  Trust  Co. 
(successor  of  the  N.  Y.  Security  &  Trust  Co.)  in  New  York, 
and  by  Drexel  &  Co.  in  Philadelphia,  in  accordance  with 
the  terms  of  the  said  deposit  certificates,  upon  payment  for 
account  of  the  committee  of  the  sum  of  $25,000  upon  each 
$1,000  bond.  If  desired,  the  interest  coupon  maturing  Sept.  1, 
1905,  will  be  received  in  payment  of  said  amount. — V.  80,  p, 
"**,  872. 


Underground  Electric  Ry.  of  London.— iVew  Debenture 
Stock  for  Subsidiary. — This  company's  subsidiary,  the  Lon- 
don United  Tramway  Co.,  recently  offered  in  London  a  fur- 
ther amount  of  £3CO,000  4  p.  c.  first  mortgage  debenture 
stock  to  its  existing  holders  of  stock  and  shares  at  98  p,  c— 
V.  80,  p,  2459. 

Western  Maryland  RR.—  Earnings.—  This  company  has 
begun  regular  reports  of  earnings  with  the  following  state- 
ment for  the  nine  months  ending  March  31,  the  net  earnings 
being  given  after  deducting  operating  expenses  and  taxes: 

Nine              Gross  Net           Misceli's  Other  Total 

months.        earnings.  earnings.      credits.  income.  net. 

1904-05...  $2,854,246  $1,064,397    $176,089  $335,308  $1,565,794 

1903-04....   2,686.405  957,921       117,249  425,600  1,500,770 

-V.  80,  p.  1914, 1857.  

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Smelters  Securities  Co.— Change  in  Diviiend,— 
In  order  that  the  dividend  periods  of  series  "A"  and  series 
"B"  stocks  may  run  contemporaneously,  a  dividend  for  two 
months  was  paid  July  1  on  pref.  stook,  series  "A."— V.  80, 
p.  2459,  2221. 

American  Thread  Co.— Dividend  en  Common  Stock.— This 
company  recently  announced  a  dividend  of  8  p.c.  on  common 
stock  for  year  to  March  31,  1905,  contrasting  with  16  p.  c.  for 
the  preceding  year,  with  4  p.  c.  for  1902-3,  nothing  for  1901-2 
and  10  p  c.  for  1900-1. 

Report.— See  p.  153  of  to-day's  issue.— V.  79,  p.  211,  153. 

Associated  Oil  Co.,  Bakersfleld,  Cat.— Purchase.— The 
"San  Francisco  News  Bureau"  on  June  28  said  : 

It  was  given  out  officially  at  the  offices  of  the  Associated  Oil  Co.  this 
morning  that  the  company  has  oonoluded  the  long-talked  of  purchase 
of  the  Coalings  OH  Transportation  Co.  The  purchase  price  Is  in  the 
neighborhood  of  $3,000,000,  and  includes  all  the  transportation  com- 
pany's oil  wells  ar  Coaling*,  the  pipe  line  from  Coaltnga  to  Monterey, 
the  wharf  and  tankage  at  Monterey,  four  ships,  a  barge,  a  tag,  the  pipe 
line  from  Santa  Maria  to  Aloaf raz,  the  refinery  at  Aloatraz,  tank  sta- 
tions at  Honolulu,  Portland  and  Taooma,  and  all  oontraots  previously 
written  for  the  purchase  or  sa  e  of  oil.  The  Mataon  Navigation  Co. 
will,  in  future,  be  affiliated  with  the  Associated  Oil  Co.  by  reason  of  a 
carrying  contract  made  with  that  company.  Mr.  Matson  still  remains 
President  of  the  Matson  Navigation  Co. 

Report.— See  page  153  of  this  issue.— V.  80,  p.  2346,  1060. 

Bell  Telephone  of  Philadelphia.— Earnings.— For  the 
five  months  ending  May  31: 

1904.  1905. 

Gross  earnings $1,541,770  $1,737,194 

Net  earnings 339,151  516,854 

Required  for  5  months'  dividends  on  $13,999,983  capital 
stook  at  6p.  o.  per  annum 349,786 

Balance  to  surplus  for  5  months'  operation,  1905 $187,068 

Five  months'  divldendson  $13,999,983  capital  stock  at  6%..      349,786 
Balance  to  surplus  for  5  months 167,068 

Stations  in  service  May  31, 1905 94,580 

Net  gain  since  Jan.  1,  1905 12,083 

Acquisition.—  See  Diamond  State  Telephone  Co.  below.— 
V.  81,  p.  33. 

Benicia  (Cal.)  Water  Co.— Bonds.—  The  shareholders  will 
meet  at  580  Mission  St.,  San  Francisco,  July  12,  to  authorize 
an  issue  of  $300,000  bonds.    J.  Kullman  is  Secretary. 

BroftSlyu  Union  Gas  Co.— Payment  of  Maturing  Bonds— 
Refunding.— Holders  of  the  $U2,C00  Uaion  GUs  Light  Co.  6 
p.  c.  first,  mortgage  bonds  maturing  July  1,  1905,  are  notified 
that  the  same  may  be  exchanged  at  the  Central  Trust  Co.  of 
New  York  for  Union  Gas  Light  Co.  5  p.  c.  consols  maturing 
Jan.  1,  1920,  Brno's  not  exchanged  will  be  piid  on  presenta- 
tion at  the  People's  Trust  Co.,  Brooklyn.— V.  81,  p.  33. 

Canyon  Canal  Co.,  Canyon  County,  Idaho.— Bonds  Offered 
—The  Trowbridge  &  Nlver  Co,,  Chicago  and  Bjston,  are  of- 
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ferlng  at  pf  r  and  interest  the  unsold  portion  of  $250,000  first 
mortgage  6  per  cent  bonds  dated  JuaelS,  1905;  interest  (Jan- 
uary and  July)  payable  at  American  Trust  &  Savings  LUnk, 
Cbicsgo,  or  First  National  Biok,  Boston  ;  denominations, 
$1,C00.  $500  and  $100  (*15,000  due  1915  are  $1C0  denomination); 
dae  $30,000  yearly;on  July  1  from  1907  t>  1916,  both  inclusive. 
The  last  three  maturities  (19U,  1915  and  1916)  are  subject  to 
call  at  103  on  and  after  July  1,  1913.     A  circular  says  : 

Tahlnir  'water  cUreot  from  the  Payette  River,  this  oanal  will  irrigate 
by  gravity  syetrtu  20,000  to  25,000  aorea  of  the  best  lands  in  the 
Payette  Valley.  Company  incorporated  nnder  laws  of  Idaho.  Capital 
stock,  $500,000.  First  mortgage  bonds,  present  Issue,  #300.000.  of 
■which  trusteed  for  possible  extensions,  SSO.OOO.  Seoured  by  ilrst 
mortgages  upon  all  the  property  of  the  company,  consisting  of  val- 
uable water  rUhts  oa  the  Payette  River,  a  new  dam  and  reservoir  and 
31  miles  of  canal  now  under-oonstruotlon ;  also  by  mortgage  llene 
upon  the  lands  under  the  oanal,  representing  $ZO  and  $30  an  acre  (ag- 
gregating one  and  one  half  times  the  amount  of  the  bonds),  to  bs  de,- 
poslted  with  the  trustee.  These  last  named  mortgages,  eaoh  repre- 
senting 160  aores  or  lets,  are  given  to  the  oanal  company  by  the  set- 
tlers ui  on  the  land  lu  payment  for  perpetaal  water  rights  upon  said 
traots,  the  value  of  the  lands  being  estimated  at  two  and  one  half 
times  the  amount  or  the  mortgage.  As  eeourity  for  every  $1,000  bond 
the  trustee  therefore  holds  $1,500  mortgages  upon  land  estimated 
worth  $3,750,  or  seonrlry  <qaal  to  three  and  three-quarter  times  the 
amount  of  the  bond.  The  mortgages  (deposited  as  collateral)  draw 
6  p.  o.  interest  and  are  payable  iu  ten  annual  Instalments. 

Car  Trost  Investment  Co.,  Limited.— R(organ  zation— 
Liquidate  n.— The  shareholder?,  at  a  meetiDg  in  London  on 
June  7,  adopted  the  modified  plan  of  reorganization,  which 
provides  for  the  organizuion  of  a  new  company,  the  present 
security -he  1  lers  to  receive  new  stock,  etc.,  as  follows  : 

(1)  Ordinary  shareholders  to  pay  In  Instalments  within  one  year 
£  i  10s.  per  chare,  making  their  shares  £  s  paid  In,  and  thereupon  to  be 
relieved  of  liability  for  the  remaining  £5  per  share  by  the  dissolution  of 
the  company,  such  shareholders  to  reoeive  for  the  oash  so  j  aid  an 
equal  amount  (£2  10s.)  of  5  p.  c.  redeemable  income  bonds,  and 
also  for  each  old  share  one  full-paid  ordinary  share  of  5s.  in  new  com- 
pany; (2)  existing  debenture  stock  (£470. Oou)  to  be  paid  off  from  oash 
paid  In  by  shareholders  and  from  proceeds  of  new  Issue  of  £  250,000  4 
p.  o.  redeemable  debenture  stcck  or  debentures;  (3)  the  preferenoe 
stockholders  to  receive  for  everv  £10  of  preference  stock  held  (d)  5 
p.  o  redeemable  Income  bonds  £12  5s.;  (b)  one  ordinary  share  of  5s. 
No  dividend  shall  be  paid  on  the  new  shares  until  the  debenture  stock 
and  Income  bOLds  th fill  have  been  paid  off.  Inoome  bonds  will  have 
one  vote  for  every  £  10  nominal  amount,  and  the  ordinary  shares  one 
vote  for  every  four  shares.  First  directors  to  be  Robert  Drummond 
Balfour,  Richard  Henry  Glyn,  Lewis  Gordon  Mortimer,  Alfred  Shep- 
herd and  Charles  A.  Soott-Murray.  The  new  oompany  will  be  a  liqui- 
dating oompany,  with  sjeoial  provisions  for  enabling  all  the  insets, 
and  particularly  the  more  Important  ones,  to  be  told. 

Present  common  stock  is  £ 300,(00;  preference  stock,  £500,- 
000.  The  company  is  managed  by  Dent,  Palmer  &  Co.,  52 
William  St. ,  but  the  securities  are  practically  all  held  in 
Eogland.  There  is  also  a  Car  Trust  Investment  Co.  of  New 
York,  Thomas  Carmlcnael,  52  William  St.,  being  a  director 
of  both  corporations.— V.  63,  p.  401. 

Central  Leather  Co.-  Nt w  Securities.—  The  Central  Trust 
Co.  announces  that,  unless  unavoidably  delayed,  it  will  be  pre- 
pared July  10  to  issue  the  bonds  and  stock  certificates  of 
this  new  cempany  in  exchange  for  certificates  of  deposit  of 
the  United  States  Leather  Co.  per  plan  in  V.  79,  p.  2752.  The 
terms  of  exchange  are  as  follows  : 

. It  exchanged  for > 

Fret,  slock.         Com.  stock. 
S5C0  $235 

None  300 


Each  81,000  principal  of—       Bjnds. 

Preferred  stock $500 

Common  stock None 

Thomas  L.  Maneon  &  Co.,  New  Yoik,  have  issued  "a  short 
description"  of  the  new  company. 

Application  to  Libt.  —The  New  York  Stock  Exchange  has 
been  re  q  tested  to  list  $28,080,000  first  lien  5  p.  c.  bonds  of 
1925,  $ss8,080,7C0  preferred  stock  and  $37,397,600  common 
stock  D.vidends  on  the  preferred  stock  began  to  accrue 
July  1,  1905.— V.  80,  p.  fc222,  1415. 

Consolidated  Manufacturing  Co.,  Toledo,  Ohio.  —  Ri-In- 
corjorution- Preferred  Stock  OJtred.— This  company  has 
surrendered  its  Arizona  charter  and  re -incorporated  under 
the  laws  of  Ohio,  the  capital  stock  being  increased  irom 
$600,000  to  $1,000,000,  one-half  of  the  latter  being  6  p.  c.  cu- 
mulative participating  preferred.  Of  the  preferred  shares, 
over  $300,000  has  been  practically  underwritten  or  reserved 
for  present  stockholders,  and  the  remainder  is  offered  for 
subscription  at  $98  per  share  (par,  $100)  through  the  First 
National  Bank  and  the  National  Bank  of  Commerce,  both  of 
Toledo.    President  E,  V.  Breckenridge  says: 

1  his  pant  Is  one  of  the  largest  and  best  tqilpped  In  the  United 
States  tor  the  manufacture  of  automobiles,  bicycles,  motor  cycles, 
drop  forgings,  brt/^d  goods,  bicycle  parts  and  fittings,  automobile 
parts  and  UttlDgs,  sheei-steel  stove  fittings  and  metal  goods.  E^tab 
llshed  trade  over  $600,000  per  annua,  whloh  can  easily  be  Increased 
to  $1,000,000  the  ttrst  year.  The  earnings  for  the  patt  three  years 
have  been  much  more  than  scmolent  to  provide  lor  the  payment  of 
dividends  upon  the  preferred  sunk  now  offered. 

EIGHTS  OF  PKEFiKRED    STOCK. 

h-ntltled  to  cumulative  dividends  of  fl  p.  c.  p<  r  ai  num.  payable  seml-anauily 
July  1  and  Jan.  1,  the  drut  dividend  tjein*  p*y-tble  Jan.  i,  lwj'i,  In  preference 
toab  ulher  »f  ck,  but  with  .ti.e  right  to  participate  «itb  the  common  Block 
In  ah  dividends  after  B  [>.  con  eacn  cln-s  of -tock.  [Untitled  to  vote  at  itoefc- 
holders' meetir  ifi  wt.ein.-ver  an\  dividt-nd  Is  in  default,  otherwise  non  I 
ole.  May  be  reaeemed  at  any  lime  alter  Ove  year^  :r,ni  Jan,  1, Uk.6.  at  1105 
ror  each  share  of  stock  and  unpaid  dividends  thereon.    The  corporation  shall 

not  create  any  lieu  upon  iLc  proptit '.   without    the    CO  -                                    > "f 

the  preferred  stock  ou'st  mil. uu.     Inllqul    atton  the  p  •    bo 

paid  In  preference  to  ail  <,thtr  stock  the  pa-  vale  iherwith    In- 
st 'I  p.  c.  per  an-  urn  for. my  period  for  which 


no:  nave  been  paid.— V.  7e,  p.     t 


dividends  at  said  rate  ->ii...l 


Consumers'  Light,  lit  at  ic  Power   Co.,  Tvpzka.—Acqui  i 
ti  n.—  See  Excelcior  Ccke  &  Gas  Co.  below. 

(William)  Cramp  <fc  Sou'  Ship  ii  Engine  Builoing  Co.— 
NcK t  Director,— Charles  E.  Mather  has  been  elected  to  the 
boaid  of  directors. 

R'port.— See  p.  152  of  tble  issue.— V.  81,  p.  £3. 


Dakota  Central  Telephone  Co.— Mot tgage. — Tbis company 
is  reported  to  have  made  a  mortgage  to  John  C  Bas^ett, 
President  of  the  Aberdeen  (9.  D.)  National  Bank,  as  trustee, 
to  seenre  $5  )0,OUO  bond*,  the  proceeds  of  which  will  be  used 
for  improvements,  extensions,  etc, 

Diamond  State  Telephone  Co.—  Merger- Con trol.—  This 
company  has  absorbed  by  consolidation  the  following: 

Eastern  Shore  Telegraph  &  Telephone  O.).  of  Caroline  County,  Md.; 
Muyland  A  Delaware  Telegraph  &  Telephone  Oo.  of  Wloomloo 
County,  Md.;  Onanoook  Telephone  Oo.  of  Virginia;  Atlantic  Telephone 
Cc.  and  Peninsula  Telephone  Oo. 

A  majority  of  the  stock  of  the  consolidated  corapaay,  it  is 
stated.  Is  owned  by  the  Bell  Telephone  Co.  of  Philadelphia. 
-V.  71,  p.  82. 

Drlggs-Seabury  Ordnance  Co.— Nmo  Stock.— The  shure- 
holdi  rs  voted  June  23  to  increase  the  stock  from  $1,189,000 
to  $1,789,000  by  issuing  $600,000  preferred  stock.  The  addi- 
tional capital  will  be  used  in  making  large  additions  to  the 
plant.— V.  80,  p.  1114. 

Edioon  Electric  Illuminating  Co.  of  Buston.— Property 
Taken  Over — tonds  Aanimed,  —Title  has  been  taken  by  deed 
to  the  property  of  the  Woburn  Light,  Heat  &  Power  C  >.  (V. 
76.  p.  928),  the  consideration  being  stated  as  §296,000,  the 
Edison  company  assuming  $175,000  6  p.  c.  bonds  due  1918; 
interest  payable  April  and  October  at  Mercantile  Trust  Cj., 
Boston.— V.  79,  p.  2207. 

Electrical  Development  Co.,  Ontario.— New  Ccncesiim 
Canceled. — The  Ontario  Government  recently  decided  to 
cancel  the  agreement  grantirg  this  company  the  right  to 
develop  125,000  horse-power  at  Niagara  Falls  in  addition  to 
the  125,000  horse-power  covered  by  its  original  conceseion. 
The  Honorable  Adam  Beck,  member  of  the  Cabinet,  in  a 
speech  before  the  Legislature  said: 

Three  Canadian  power  companies  have  been  Incorporated.  Under 
agreements  entered  into  with  them  rights  have  been  given  to  develop 
as  follows:  Canadian  Niagara  Power  Co.  [Niagara  Falls  Power  Co., 
see  Railway  and  Indus thial  Section],  lOO.ooo  horse-power;  Ontario 
Power  Oo.  (V.  80,  p.  p.  1-1.27).  250.000  horte-power;  Eleotrloal  De- 
velopment Oo.  (V.  79,  p  2645),  125,000  horse-power;  total,  475.000 
horse-power.  Of  this  authorized  amount,  machinery  Is  now  being  In- 
stalled to  provide  for  an  aggregate  output  of  120,000  horse  power, 
but  the  development  of  the  commercial  Interests  of  the  province  Is 
eolng  on  so  rapidly  that  It  will  not  be  long  before  power  consumers 
will  reqiird  the  whole  authorized  development  of  475,000  horse- 
power.—V.  79,  p.  2615. 

Excelsior  Coke  &  Gas  Co.— Merger.  —This  company  (V.  77, 
p.  1228)  has  been  absorbed  by  the  Consumers'  L  ght,  Hiat  & 
Power  Co  ,  a  company  incorporated  under  the  laws  of  Dela- 
ware on  April  17,  1905,  with  $1,000,000  authorized  capital 
stock.  The  new  cempanv  is  said  to  be  nearly  entirely  owned 
by  A.  N.  Bra<ly  of  New  York,  Joseph  H^im  of  Kansas  City 
nnd  Arnold  Kalmau  of  St.  Paul.  A  guaranty  of  $5,000  cash 
insures  the  distribution  of  natural  gas  in  T\>peka  through 
the  cornnany's  mains  bv  Jan.  1,  19G6.  the  gas  to  be  supplied 
by  the  Kmsas  Natural  Gas  Co.    See  V.  79,  p.  9C6. 

Also  nnder  the  laws  of  Delaware  there  was  Incorporated  on  April 
17  the  Citizens'  Light,  Heat  &  Power  Oo.  (an  auxiliary  conoern  to  the 
Consumers' Oompany)  to  erect  plants  for  generating  eleotriolty;  cap- 
ital stock,  $300,000.  The  Consumers' Company  holds  a  franchise  to 
supply  Topeka  with  natural  gas,  having  sucoeeded  the  Home  Heat  & 
Light  Co  ,  which  purchased  the  franchise  originally  grant*  d  to  the 
Continental  OH  &  Gas  Co.  over  two  years  ago— V.  79,  p.  2Ut8. 

Federal  Chemical  Co.— Re  itcorporatun.—  This  Delaware 
corporation  has  been  re  incorporated  under  the  l*ws  of  Ken- 
tucky with  $4,000,000  capital  stock,  in  shares  of  $100,  one-half 
of  which  is  preferred;  debt  limited  to  $1,000,OCO.  The  share- 
holders are  to  exchange  tteir  holdings,  share  for  share.— 
V.  77,  p.  IS 28. 

General  Metals  Co.— Bid's  Asked  for  Proper ty.  —  Duncan 
Chisholm,  tiustee  in  bankruptcy,  invites  bids  for  all  or  any 
part  of  the  property.  Address  Mr.  Chisholm,  Colorado 
Springs,  Col.— V.  80,  p.  1178. 

Hull  Safe  Co.  —Dicision.— Judge  Clark,  in  the  United 
States  Court  at  Cincinnati,  on  June  28  handed  down  a  decis- 
ion in  the  long  pending  suit  of  the  Herring-Hall  Marvin  Co. 
against  this  oompany,  holding  that  tb«  Hill  brothers,  when 
they  sold  the  property  of  the  Hall  Safe  &  Lock  Co.  to  the  Her- 
ring-Hall- Marvin  Co  ,  sold  also  the  right  to  use  the  name  Hall, 
and  that  they  have  infringed  the  rights  of  the  Herring- Hall  - 
Marvin  Co.  In  calling  their  new  safe  concern  the  Hill  Safe 
Co.  An  injunction  is  granted  against  further  infringement 
*nd  an  accounting  is  ordered  to  determine  the  damages  that 
must  be  paid. 

Hartford  City  Gas  Light  Co.— E or.di  Sold.—  The  $6CO,000 
4  p.  c.  30-year  gold  bonds  were  awarded  to  Francis  R.  Cooley, 
ot  H  .rtford,  Conn.    See  V.  81,  p.  34. 

Herring-Hull- Marri  a  Safe  Co.— Favjrable  Dtcision.—  See 
II  ill  Safe  Co.  above.  The  completion  of  the  reorganization, 
it  is  understood,  has  been  delayed  pending  this  decision.— V. 
cO,  p.  1732,  1237. 

11  ppi.drome  Amusement  Co.— See  Now  York  Hippo- 
drome Co.  below. 

International  Mahogany  Co.— Soheduh  in  Bankruptcy. — 
Schedules  in  bankruptcy,  it  is  reported,  show: 

Liabilities.  $746,0-9,  of  whloh  $501,102  are  seourel  and  $503  fur 
wages.  Nominal  assett.  $tiiJ. 478.  oonslhtlug  of  real  i/stat^  in  Cuba, 
', 'OO;  luiuOer  held  by  hatjliH  as  stcurlty  for  ail  v.hichh,  $1  ll,tf7b; 
lumber  on  hand,  $<!O0;  <  IMoi  fixture,  *  .00;  ucomuts,  *3l,077;  one 
wautin,  *2*>.  The  real  estate  tonelatn  of  50,<)<  O  ncres  of  Umber  l.ind 
!.•■  >r  '.'-tlbarlen.  covered  by  a  mortgage  of  $ '  .UOIVJOO  to  the  Knicker- 
bocker Trust  C".  :t*  trustee,  to  secure  bonds,  of  which  $'.M>,Oui>  liave 
been  ismeii  hliI  $  '10,000  are,  held  by  the  Knickerbocker  Trait  Oom 
I'atiy  an  tecurlty  for  a  loan  of  %Z  J5,OuO,  on  which  there  are  ohiirges  of 
$5,000.-V.  fcf,  i>   '23*7,  1385. 
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Johnston  Harvester  Co.  of  Batavia,  N.  Y.— New  Stock.— 
This  oompany,  which  early  in  1902  increased  its  caDital 
stock  from  $500,000  to  $1,000,000,  to  double  the  capaoity  of  its 
plant,  has  filed  at  Albany  a  certificate  of  increase  of  capital 
from  $1,000,000  to  $1,500,000.  The  new  stock  has  all  been 
subscribed  for  by  the  shareholders  in  cash  at  par.  Officers: 
Byron  E.  Huntley,  President;  E.  W.  At  water,  Vice-Presi- 
dent and  Treasurer;  L.  D.  Collins,  Secretary. 

Jones  &  Laughlin  Steel  Co.— Acquisi'ion  of  Coal  Proper- 
ties.—See  Vesta  Coal  Co.  below.—  V.  80,  p.  1916. 

Einloch  Long  Distance  Telenhone  Co.— Bonds  Offered.— 
The  Mississippi  Valley  Trust  Co.,  St.  Louis,  is  offering  at 
96J4  and  interest  $400,000  first  mortgage  5  p.  c.  gold  bonds, 
dated  Jan.  2,  1904,  due  Jan.  2,  1929.  Interest  payable  Jan.  1 
and  July  1.    Compare  V.  79,  p.  630,  155. 

Latrobe-Connellsvllle  Coal  &  Coke  Co.— Consolidation . 
— Deeds  representing  a  total  purchase  price  of  $1,000,000 
were  filed  at  Greensburg,  Pa.,  on  June  2,  transferring  to  this 
company  the  entire  holdings  of  the  Derry  Coal  &  Coke  Co. 
The  company  has  also  taken  over  the  properties  of  the  Supe- 
rior Coal  &  Coke  Co.  and  the  Saxman  Coal  &  Coke  Co.,  mak- 
ing its  total  holdings  in  Westmoreland  County,  Pa.,  about 
8,000  acres  of  ooal  lands  and  570  coke  ovens,  with  a  daily 
oapacity  of  4, COO  tons  of  coal  and  1,500  tons  of  coke.  The 
total  purchase  price  of  all  these  properties,  it  is  understood, 
was  $1,750,000.  The  company;  is  closely  allied  with,  if  not 
controlled  by,  the  Keystone  Coal  &  Coke  Co.  (See  V.  74,  p. 
580;  V.  77,  p.  199).  The  officers  are:  Robert  K  Cassatt, 
President,  Philadelphia,  Pa.;  M.  W.  Saxman,  Treasurer, 
Latrobe,  Pa. ;  E.  M.  Gross,  Secretary,  Greensburg,  Pa. 

Merrill- Stevens,  Jacksonville,  Via.— Bonds  Offered.— 
William  E.  Bush,  Augusta,  Ga.,  having  sold  a  considerable 
amount  of  the  bonds,  is  offering  at  102%  the  remainder  of 
the  issue  of  $175,000  first  mortgage  6  p.  o.  gold  bonds,  due 
Jan,  1,  1934,  redeemable  at  any  interest  period  at  110  and 
interest.  The  sinking  fund  is  to  retire  $5,000  bonds  yearly, 
beginning  Jan.  1, 1906;  interest  payable  Jan.  1  and  July  1 
at  Savannah  Trust  Co.,  trustee.    An  advertisement  says: 

The  above  bonds  are  a  first  lien  upon  the  plant,  costing  to  date  over 
$350,000,  of  which  amoant  $96,500  is  represented  by  the  value  of  the 
site,  which  comprises  three  and  one-half  oity  lots,  fronting  370  feet  on 
Bay  St.  (the  principal  business  street  of  Jacksonville),  running  hack 
750  feet  to  the  harbor  line,  and  14  acres  of  land  fronting  on  the  St. 
Johns  River,  opposite  the  oity.  The  oompanv  has  been  engaged  for 
fifteen  years  in  designing,  building  and  repalrlnfi  all  classes  of  eliips, 
vessels  and  water  craft  of  steel,  iron  and  wood,  also  the  designing, 
building  and  repairing  of  all  olaeses  of  boilers,  engines  and  machin- 
ery. Net  earnings  in  1904,  $38,972;  charges,  $10,500;  surplus,  $28,472. 

New  York  Hippodrome  Co.— Mortgage. — This  company  has 
made  a  mortgage  to  the  New  York  Trust  Co.,  as  trustee, 
covering  the  building  on  Sixth  Ave.  and  the  leasehold  inter- 
est in  the  land  on  which  the  building  stands,  to  secure  an 
issue  of  $1,500,000  of  6  p.  c.  bonds.  The  mortgage  for  $900,000 
made  last  fall  has  been  satisfied  of  record, 

The  new  bonds  are  due  Sept.  1. 1924,  but  are  subject  to  oall  at  105 
and  interest  at  any  time  at  option  of  oompany;  interest,  payable  Mar. 
1  and  Sept.  1.  The  land,  subject  to  the  lease,  Is  owned  by  the  Island 
Realty  Co.,  one  of  the  subsidiary  companies  of  the  United  States 
Realty  &  Construction  Go.  The  Hippodrome  Amusement  Oo.  of  New 
York  was  incorporated  at  Albany  on  May  22, 1905,  with  $2,000,000  of 
authorized  capital  stock,  to  conduct  amusement  enterprises  in  various 
places,  the  directors  being  J.  H.  Wiley,  J.  V.  Booth  and  W.  P.  Hadley. 
This  new  oompany  is  supposeed  to  have  acquired  a  controlling  Inter- 
est in  the  New  York  Hippodrome  Co.,  although  the  only  official  infor- 
mation obtainable  is  to  the  effect  that  one  of  the  two  companies  is  a 
stockholder  in  the  other.  Secretary  of  N.  Y.  Hippodrome  Co.,  R.  Q. 
Babbage,  No.  Ill  Broadway,  N.  Y.— V.  79,  p.  2208. 

Ontario  Power  Co.— Construction.— Mr.  Denison,  of  Deni- 
son,  Prior  &  Co.,  was  at  Niagara  Falls  last  week  looking  over 
the  plant,  and  found  two  units  aggregating  20,000  electrical 
horse  power  already  for  operation,  while  a  third  unit  of  10,- 
000  horse  power  was  nearing  completion. 

Contract.—  The  New  York  Central  RR.  interests  have  con- 
tracted for  a  large  amount  of  power  from  the  transmission 
company  which  purchased  the  first  60,000  horse  power  pro- 
duced by  the  Ontario  Power  Co.  The  New  York  Central 
people,  it  is  understood,  intend  to  use  the  power  which  they 
have  purchased  on  their  street  railways  in  Syracuse  and 
points  farther  west.    See  V.  80,  p.  1427,  119. 

Packing  Companies.— Officers  Indicted.— Following  the 
prolonged  investigation,  a  Federal  grand  jury  at  Chicago  on 
July  1  returned  indiotments  against  seventeen  officers  of  the 
leading  packing  companies  for  violation  of  the  Sherman 
antitrust  law  and  against  four  officials  of  Sohwartzschlld  & 
Sulzberger  Co.  for  alleged  illegal  rebating  with  the  railroads. 
Besides  the  individual  indictments,  bills  were  brought  in 
against  the  following  companies,  viz.:  Armour  k  Co.,  Swift 
&  Co.,  Nelson  Morris  &  Co.,  the  Cudahy  Packing  Co.  and  the 
Fairbank  Canning  Co.  Compare  Swift  &  Co.,  V.  80,  p.  603, 
1001. 

Pittsburgh  (Pa.)  Oil  &  Gas  Co.— Dividend  Reduced.— The 
directors  have  declared  a  quarterly  dividend  of  1  p.  c,  con- 
trasting with  2  p.  c.  heretofore  regularly  paid.  The  net 
earnings  for  the  quarter  ending  June  80,  after  paying  inter- 
est on  bonds,  were  $90,000,  the  dividend  being  reduced  in 
order  to  "provide  additional  working  capital  at  a  time  when 
field  operations  are  most  active  and  when  consumption  of 
gas  is  smallest."    See  full  statement  in  V.  80,  p.  2348,  2341. 

Prairie  Oil  &  Gas  Co.,  Kansa3.—  New  Stock— New  Pip 
Line.—  This  company,  controlled  by  the  Standard  Oil  Co.,  ha- 
filed  with  the  Kansas  State  authorities  a  certificate  of  in 
crease  of  capital  stock  from  $2,500,000  to  $7,500,000.  The 
8-inch  pipe  line  from  the  Kansas  oil  fields  to  the  Whiting, 
Ind.,  refinery  (near  Chicago),  connecting  there  with  the  ex- 


isting pipe  line  of  the  Standard  Oil  Co.  running  to  Bayonne, 
N.  J.,  was  opened  for  oil  on  June  26. 

The  working  capaoity  of  the  new  pipe  line  is  stated  in  a  press  des- 
patch as  18,000  barrels  a  day.  An  official  statement  as  of  Jan.  1, 
1905,  reported  :  Investment  by  oompany  to  Jan.  1,  1905,  in  oil  and 
natural  was  properties,  tanks  (of  a  capaoity  of  5,714,054  barrels),  etc.. 
$4,782,287;  4,839,574  barrels  of  oil,  produced  and  purchased  at 
average  cost  of  97  cents,  $4,719,705;  total  $9,501,992.  Estimated 
oost  of  pipe  line  from  Kansas-Missouri  State  Line  to  Whiting  oil  re- 
finery, $4,266,960;  deduot  expended  prior  to  Jan  l.  1905,  $649,144; 
to  be  expended,  $3,617,816;  estimated  cost  of  additional  tankage  of 
capacity  of  3,838.500  barrels,  $844,470.  Further  expenditures  will 
probably  bring  the  Investment  up  to  $15,000,000. 

The  company  in  its  monthly  statement  for  May  for  the 
fields  of  Kansas  and  the  territories  reports:  Daily  average 
runs  18,311  barrels;  dally  average  shipments  8,042  barrels. 
Total  put  into  tankage,  808,086  barrels;  total  stock  in  tanks 
and  lines,  6,656,956  barrels. 

The  "Outlook"  recently  contained  an  official  statement  re- 
garding the  company.    A  Topeka  press  dispatch  says  : 

The  Standard  OH  Oompany  has  filed  an  answer  In  the  Supreme 
Court  to  the  ouster  suit  brought  against  the  oompany  by  the  State  of 
Kansas.  The  answer  denies  everything  alleged  by  the  State  against 
the  Standard  OH  Co.  and  attacks  the  validity  of  the  Kansas  anti-trust 
law. 

Price  Bros.  &  Co.,  Ltd.,  Quebec  (Lumber).— Bonds  Offered. 
— An  advertisement  on  another  page  announces  that  this 
well-known  company,  incorporated  under  the  laws  of  the 
Province  of  Quebec,  with  |2,0C0,C00  paid-up  capital,  has  made 
an  issue  of  |l,O0O,O00  6  p.  c.  1st  mortgage  sinking  fund  gold 
bonds  of  $1,000  each,  dated  June  1.  1005,  and  maturing  June 
1, 1925,  but  subject  to  call  at  105  and  interest.  Of  these 
bonds,  $300,000  having  been  already  sold,  the  Bank  of  Montreal 
Is  authorized  to  offer  for  subscription  at  par  and  accrued  in- 
terest the  remaining  $700,000.  The  bonds  are  payable, 
principal  and  interest,  either  at  the  Royal  Trust  Co.  of 
Montreal,  the  mortgage  trustee,  or  at  the  agency  of  the  Bank 
of  Montreal  in  New  York,  either  in  legal  tender  of  the  Do- 
minion of  Canada  or  in  gold  coin  of  the  United  States  of 
America,  at  option  of  holder;  coupons  payable  June  1  and 
Dae.  1,    Subscriptions  wili  be  received  by— 

Bank  of  Montreal,  Montreal,  and  branches. 
Granger  Farwell  <fe  Co.  of  New  York  and  Chicago. 
The  Royal  Trust  Company,  Montreal. 

A  circular  has  in  substance  the  following: 

Incorporated  under  the  8 took  Companies  Incorporation  Aot'of  the 
Province  of  Quebec,  for  the  manufacture  and  sale  of  spruce  and  other 
lumber,  -with  a  fully  paid-up  capital  of  $2,000,000.  The  total  ap 
praised  value  of  the  assets  is  $4,317,500,  and  prior  to  the  purchase  of 
the  bonds  by  the  underwriters  an  exhaustive  examination  of  the 
lands  and  mills  was  made  by  J.  D.  Laoey  &  Co.,  timber  experts,  who 
reported  the  value  of  the  freehold  lands,  seigniories  and  timber 
limits  to  be  in  excess  of  $3,000,000. 

The  freehold  and  seigniory  lands  sohedule  over  100,000  aores;  the 
"limits"  operated  under  license  sohedule  over  6,000  square  miles,  viz  : 


Location, 

Batisoan 33,000 

Montmagny 20,000 

Rlmouekl 

Matane.... 

Metis 48,000 


Freehold  or  "Limits." 
Seigniory.   Square 
Acres, 


qui 

Miles. 
298 
235 
480 
512 
320 


Location. 

Saguenay. ...... 

Sault  auCoohon 

Amqal 

Sundry  small  a  1- 

Jacent  tracks. 


Freehold  or 
Seigniory. 
Acres. 


"Limits.'' 

Square 

Miles. 

3,800 

293 

160 


6,000 


Total 107,000  6,098 

Operates  ten  mills  at  Batisoan,  St.  Thomas,  Cap  St.  Ignace,  Bimouskl, 
Matane,  Metabetohouan,  St.  Catherine,  Trois  Saumons,  St.  Bosalre 
and  Amqui,  all  equipped  with  workshops,  warehouses,  lumber  yards, 
offices,  buildings,  wharves,  booms,  steamboats,  lighters,  bateaus,  ves- 
sels, machinery,  camp  equipment,  wagons  and  live  stook  and  with 
logs  and  lumber  on  hand,  and  owns  all  the  $150,000  stook  of  the  Price- 
Porrltt  Pulp  &  Paper  Co.  Annual  sinking  fund  $50,000,  beginning  in 
1906,  with  whieh  the  trustee  shall  retire  bonds  by  lot  at  105  and  in- 
terest upon  any  interest  day,  upon  60-days  notice,  unless  bought  in 
open  market  at  less  price. 

The  business  was  founded  in  1810  by  members  of  Price  family.  Mr. 
William  Prioe,  recently  the  sole  proprietor,  acts  as  President  and 
owns  the  bulk  of  the  stook.  The  London  dlreotors  are  members  of 
the  firm  of  Prloe  &  Pieroe,  London,  who  have  acted  as  selling  agents 
for  Prioe  Bros.  &  Co.  for  upwards  of  35  years.  After  examination  of 
the  books  for  the  five  years  ending  March  SI,  1904,  Mr.  Oeorge  Creak, 
Chartered  Accountant,  Montreal,  reports  the  net  profits  of  the  busi- 
ness to  have  been  for  this  period  $1,231,385,  or  a  yearly  average  of 
$246,277,  being  over  four  times  the  bond  Interest.  All  of  the  proper- 
ties are  free  and  clear  of  all  Hens,  charges,  enoumbranoes  or  indebted- 
ness, exoept  a  lease  upon  the  property  known  as  "Metis." 

Directors :  Andrew  Thomson.  Wm.  8.  Hofstra,  Edwagd  G.  Prioe, 
Robert  Ritchie,  Ion  Hamilton  Benn,  Oastavus  6.  Stuart,  Henry  E. 
Prloe,  Wm.  Prloe  and  Granger  Farwell. 

Qainey  Gas  &  Electric  Co.— New  Name. — The  shareholders, 
besides  increasing  the  capital  stock  from  $600,000  to  $2,000,000, 
have  voted,  it  is  stated,  to  change  the  name  of  the  oompany 
to  Quincy  Gas,  Electric  &  Heating  Co.— V.  81,  p.  36. 

qaincy  (111.)  Gas,  Electric  &  Heating  Co.— New  Name.— 
See  Quincy  Gas  &  Electric  Co.  above. 

Standard  Oil  Co.— Subsidiary  Company.— See  Prairie  Oil  & 
Gas  Co.  above.— V.  80,  p.  1001. 

Star  &  Creseent  Milling  Co.  of  Chicago,  III.—  Bonds  Of- 
fered.— Peabody,  Hongbteling  &  Co.,  Chicago,  recently  of- 
fered at  par  and  Interest  $175,000  first  mortgage  5}£  per  cent 
serial  gold  bonds  of  $1,000  each.   (Issue  limited  to  $400,000.) 

Bonds  dated  March  20, 1905.  Payable  yearly  in  series  on  March  20, 
viz.:  1906-1915,  inclusive,  $10,000  eaoh  year;  1916,  $15,000 ;  1917, 
1918  and  1919,  $20,000  yearly,  but  redeemable  on  March  20, 1908,  or 
on  interest  dates  thereafter  at  103  and  interest.  Semi  annual  In- 
terest payable  at  office  of  trustee,  the  First  Trust  <s  Savings  Bank, 
Chicago,  111.  Business  established  in  1867;  incorporated  in  1882  with 
a  capital  stook  of  $200,000,  which  in  1894  was  increased  to  $275,000 
and  in  1905  to  $500,000.  Slnoe  Its  inception  the  oompany  has  earned 
for  its  shareholders  considerably  over  $1,000,000,  of  whioh  nearly 
$300,000  has  been  added  to  company's  resources.  Present  earning 
power  will  pay  a  substantial  dividend  on  capita',  stook,  interest  on 
bonds,  serial  payments  of  principal,  allowance  for  depreciation  and  ad- 
ditions to  surplus.  The  old  plant  having  been  acquired  iu  1903  by  the 
Sanitary  District  of  Chicago,  the  oompany  has  ereoted  on  the  Calumet 
River  near  104th  Street  an  entirely  modern  milling  plant  capable  of 
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a  dally  output  of  4,000  barrels  of  flour,  as  agalust  1,350  barrels  of 
fliur  at  the  old  mill  After  completing  this  transaction,  the  condition 
of  the  company  will  be  [about]  as  of  Jan.  1,  1905:  Plant,  $373,186  ; 
material  (raw  and  manufactured),  $124, 558  ;  oasb.  bills  and  aooounta 
receivable,  $101,804;  mill-brands,  trade-marks  and  other  aosets, 
$182,007;  t  >tal,  $721,553.  Offset*  :  Capital  stock,  $<>00,000  ;  bonded 
debt,  $175,000:    aooounts  payable,  $40,722  ;    surplus.  $5,820. 

Haeklns  <fe  Sells  on  April  17,  1905,  oerutled  :  For  the  la-t  two  tlsoal 
years  of  operation  [of  old  plant],  viz  ,  1901  and  1902,  the  earning* 
were  $76,390,  averaging  $3S,198  per  annum.  Total  assets,  exoluslve 
of  patents,  good-will  and  otherlntanglb'e  assets  Jan.  1. 1905,  $613,613. 

The  $25,000  additional  bonds  [completing  the  $200,000]  may  be  is- 
sued for  new  machinery  at  not  to  exoeed  one-third  of  aotual  oa'h  eost 
of  same,  and  they  shall  be  payable  In  annual  Instalments  equally  pro 
rat«d  over  the  unexpired  portion  of  the  14-year  term. 

R.  S.  Johnson  ia  President. 

Tennessee  Copper  Co. — New  Stock  Offered.— L^wisoho 
Brothers.  No.  11  Broadway,  New  York  City,  are  receiving 
subscriptions  for  25,000  shares  of  treasury  stock  at  par,  $25 
per  share,  payable  20  p.  c.  thereof  on  application  and  the  bal- 
ance on  or  before  Ang.  10,  1905.  The  proceeds  will  be  used 
for  betterments  and  improvements.  The  present  offering  will 
make  outstanding  tbe  entire  $5,000,000  of  share  capital. 

Report.— The  results  for  the  year  1904  compare  as  follows: 

Copper         Total        Int.  t£  Depreeia'n    Net 
Calendar       Tons  sales.         pro/Its.  discount,   account,    profits. 

year.       produced.  $  $  $  $  $ 

1904 241,865      1.077.693      266,996      30,000      60.000     136,996 

1903 284,202     1,559,082      500,419      32,500      60,354     417,565 

1902 760,450     303,013      39,258      32,645     231,109 

A  dividend  of  5  p.  o.  ($1  25  a  share)  on  the  issued  stook,  amounting 
to  $218,750,  was  paid  Jan.  29,  1904.  A  dividend  of  like  amount  was 
paid  ont  of  the  accumulated  profits  on  Jan.  25,  1905.  On  July  1,  1904, 
$50,000  of  the  money  oarrled  in  the  reserve  aooount  was  applied  to 
the  purchase  of  outstanding  bonds  at  par,  reduolng  tbe  bonded  debt  to 
$450,000.  The  sum  of  $113,890  was  expended  during  1904  in  new 
construction.  Profit  and  loss  surplus  Deo.  31,  1904,  $166,396— V.  78, 
p.  992. 

Texas  Land  &  Immigration  Co.— Soli. — At  a  foreclosure 
sale  at  Velasco,  Tex.,  on  June  7,  the  property  was  bid  in  by 
E,  D.  Dorchester  for  the  bondholders,  lor  $20,000.— V.  79,  p. 
2152. 

Texas  &  Pacific  Telephone  Co  —Bondi  Offered.— B..  Pre- 
served Smith,  No.  11  Wall  Street,  is  offering  at  95}£  and  in- 
terest $40,00)  first  mortgege  sinking  fond  6  p.  c.  gold  bonds 
of  tne  Texas  &  Pacific  Telephone  Co.,  which  has  made  a  di- 
rect connection  with  the  South  "Western  Telephone  &  Tele- 
graph Co.  (Ball  system)  under  a  contract  by  the  terms  of 
which  neither  company  is  to  invade  the  territory  of  the 
other.    A  circular  says: 

Bonds  dated  Aug.  1, 1904.  due  Aug.  1, 1924,  bat  subject  to  call  at 
105  and  Interest  after  Aug.  1,  1909;  coupon  payable  Feb.  1  and 
Aug.  1;  North  Amerloan  Trust  Co.  of  New  York,  trustee.  Company 
incorporated  In  Jaly,  1901,  under  the  laws  of  Texas,  and  by  consolida- 
tion and  construction  has  over  400  miles  of  telephone  lines  in  and 
connecting  Colorado.  Tex.,  with  Sweetwater,  Merkle,  Abilene,  Sny- 
der, Rosooe  and  Light,  etc,  in  eight  counties  of  Central  Texas  along 
the  Texas  &  Pad  Mo  RR.  Capital  stook,  $40,000,  of  whioh  $7,000  is  in 
the  treasury.  For  the  year  1904  the  lnoome  was  $18,215,  against  $12.- 
659  in  1903;  profit  over  expenses  $9,460,  against  $7,605.  Annual 
sinking  fund,  $1,400.  Telephones  in  use,  995.  Rates  $1  50  to  $2  50 
per  month,  unlimited  oalls.  No  competition.  Total  population  of  terri- 
tory served  about  25,000. 

United  Shoe  Machinery  Co.— Time  Extended.— The  United 
Shoe  Machinery  Corporation  has  extended  until  July  12,  in- 
clusive, the  time  in  which  it  will  purchase  the  shares  of  the 
old  company  on  the  basis  heretofore  announced  ( v.  80,  p. 
1862),  viz,:  For  the  preferred  stock  $  for  $  in  new  preferred, 
and  for  each  $25  share  of  old  common  $87*50  in  new  common. 
As  the  old  stocks  are  selling  ex-dividend,  the  only  cash  pay- 
ment is  now  25  cents  per  share  on  the  common,  this  repre- 
senting the  distribution  on  the  amount  of  common  issuable 
in  excess  of  the  amount  of  old  common  exchanged  therefor. 
—V.  80,  p.  2456,  1922. 

United  States  Leather  Co.—  Nito  Securities  Beady  Jaly  10. 
—See  Central  Leather  Co.  above.— V.  80,  p.  1427. 

United  States  Mining  Co.— Acquisition. — The  circular 
sent  to  the  shareholders  respecting  the  increase  in  oapital 
stock  recently  authorized  says: 

Your  company  has  already  purchased  a  controlling  interest  in  the 
DeLamar  Copper  Refining  Co.,  and  the  proceeds  of  the  sale  of  this 
stock  will  be  used  for  the  payment  of  such  control  and  for  further  ex- 
tensions of  the  refining  and  smelting  interests  of  your  company.  It  is 
the  opinion  of  your  directors  that  the  new  money  thus  invested  will 
earn  at  least  8  p.  c.  per  annum,  a  rate  whioh  the  present  earnings  of 
your  company  lead  your  dlreotors  to  believe  can  be  paid  hereafter.— 
V.  80,  p.  2463. 

United  States  Rubber  Co.— Dividend— Earnings.— The  di- 
rectors on  Thursday,  when  declaring  the  regular  quarterly 
dividend  of  2  p.  c.  upon  the  preferred  stock,  payable  from  the 
earnings  for  the  quarter  endiDg  June  3),  1905,  reported  the 
approximate  results  for  the  three  months  in  comparison  with 
those  for  the  same  period  of  1904  as  follows: 

RESULTS  FOR  QUARTERS  ENDING  JUNE  30,   1905  AND  1904. 

1905.  1904. 

Net  earnings  (June,  1905,  partly  estimated) $966,751    $866,510 

Ragular  quarterly  dividend,  2  p.  c.  on  pref 470,510  X470.510 

Balance  (approx.), surplus  for  period $190,241  $396,000 


x  An  extra  1  "*  p.  c.  paid  in  May,  1905,  brought  the  quarterly  rate 
for  1904-05  up  to  2  p.  o. 

Dividends  on  the  new  preferred  stock  issuable  in  exchange 
for  the  preferred  stock  of  the  Rubber  Goods  Manufacturing 
Co.  began  to  accrue  July  1,  1905. 

Purchase.— Under  the  circular  of  May  27  there  was  offered: 

For  each  $100  par  value  of  the  preferred  stock  of  the  Rubber  Goods 
Manufacturing  Co.,  $100  par  value  of  the  8  p.  o.  non-oumulatlve  llrst 
preferred  stock  of  the  United  States  Rubber  Co. 

For  each  $100  par  value  of  the  oommon  stock  of  the  Rubber  Goods 
Manufacturing  Co.,  $50  par  value  of  the 6  p.  o.  non-onmulatlve  seoond 
preferred  stock  of  the  United  States  Rubber  Co.  [See  advertisement 
on  page  xlll.  of  Chronicle  of  Jane  3,  ly05;  also  V.  bO,  p.  1977.] 


The  option  of  the  shareholders  of  the  Rubber  Goods  Com- 
pany to  make  this  exchange  expired  on  June  15,  and  the 
United  States  Rubber  Co.  now  owns  $5,188,000  of  the  $9  051  - 
400  preferred  and  $18,932,000  of  the  $16,941,700  oommon 
stook  of  that  company.— V.  81,  p.  36. 

Testa  Coal  Co.—  Acquisition— Mortgage.—  This  company, 
a  subsidiary  of  the  Jones  &  Laughlin  Steel  Co.  of  Pittsburgh, 
recently  purchased  some  9,600  acres  of  ooal  lands  in  Wash- 
ington and  adjacent  counties.  Pennsylvania,  for  a  sum  cur- 
rently reported  as  about  $3,0)0,000.  The  company  was  un- 
derstood already  to  own  some  6,000  or  8,000  acres  adj  Mning 
the  tracts  recently  acquired.  On  June  26  a  mortgage  amount- 
ing to  $2,880,000  was  tiled  to  J.  V.  Thompson,  Isaao  W.  Sea- 
mans  and  James  R  Barnes,  as  trustees.  Compare  article  in 
"Engineering  and  Mining  Journal"  of  June  80,  1904;  also 
Jones  &  Laughlin  in  Chronicle  of  Aug.  2,  1902,  page  242. 

Western  United  (Jus  &  Electric  Co.  of  Aurora,  Etc.,  111.— 

Mortgage.  —This  company  has  filed  a  mortgage  to  the  Ameri- 
can Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  secure 
$5,000,000  of  first  mortgage  and  refunding  5  p.  c.  gold  bonds 
due  Feb.  1,  1950,  but  redeemable  at  option  of  company  Feb. 
1,  1915,  at  103  and  interest.  President  Ira  Clifton  Copley  of 
Aurora,  under  date  of  July  5,  writes: 

Although  a  consolidation  of  the  Fox  River  Light.  Heat  <fe  Power  Co. 
(V.  7«,  p.  1311),  the  Joliet  Gas  Light  Co.  (V.  76,  p.  976),  the  Elgin- 
American  Gas  Co.  and  La  Grange  Gas  Co.  (V.  76,  755)  was  completed 
in  February  of  this  year,  we  found  that  one  of  our  stockholders  had 
given  us  a  bo^us  proxy,  with  the  express  intention  of  ultimately  hold- 
ing up  the  oompany  tor  an  outrageous  price  for  his  stock.  This  we  re- 
fused to  pay,  as  the  only  reason  for  so  doing  would  be  to  save  the  de- 
lay accompanying  the  regular  legal  notloe.  We  therefore  bsgan  all 
over  again,  and  have  now  completed  our  consolidation  and  again  filed 
the  certificates  with  the  Secretary  of  State  Jane  12, 1905. 

The  right  to  eell  eleotrlolty  was  t»ken  out  of  the  charter  of  the  Joliet 
Gas  Light  Co.  and  also  of  the  Elgln-Amerioan  Gas  Co.,  bat  was  left  In 
the  charter  of  the  Western  United  Gas  &  Eleotrlo  Co.  and  it  is  now 
selling  eleotrlo  current. 

The  oompany  has  issuea  first  mortgage  and  refunding  bonds  in  an 
authorized  amount  of  $5,000,000;  of  this  amount  8500,000  is  set  aside 
to  take  up  underlying  bonds  of  the  Fox  River  Light,  Heat  &  Power 
Co.  (with  its  name  chaDged  to  Western  United  Gas  <k  Eleotrlo  Co.); 
$600,000  is  to  take  up  underlying  bonds  of  the  Joliet  Gas  Light  Co.; 
S140.COO  to  take  up  underlying  bonds  of  the  Elgin-American  Gas  Co.; 
$245,000  to  take  up  underlying  bonds  of  the  La  Grange  oompany; 
$700,000  to  be  set  aside  for  building  a  plant,  and  about  $300,00!)  are 
set  aside  for  taking  up  the  present  floating  indebtedness. 

"All  the  underlying  bonds  will  be  taken  up  just  as  fast  as 
the  option  clause  allows,  or  just  as  fast  as  they  can  be  pur- 
chased at  favorable  rates."    See  also  V.  80,  p.  875. 

Wheeling  (W.  Va.)  Potteries  Co.— Bonds.—  The  share- 
holders on  June  20  authorized  an  issue  of  $80,000  of  5  p.  o. 
bonds,  of  which  a  portion  are  for  fire-sprinklers  and  the  re- 
mainder for  funding  floating  debt.  The  company  has  been 
paying  quarterly  dividends  at  the  rate  of  6  p.  c.  per  annum 
on  its  capital  stock  ($1,000,000)  for  two  years  or  more.  The 
bonds  have  all  been  underwritten. 

The  company  was  incorporated  In  West  Virginia  on  Nov.  12, 1902, 
and  on  Jan.  1, 1903,  took  over  the  plants  of  the  following  companies  : 

Riverside  Pottery  in  North  Wheeling,  which  manufactured  sanitary 
ware  exclusively;  Wheeling  Pottery  in  South  Wheeling;  Vance  Falenoe 
Pottery  in  Tiltonsvllle,  Ohio,  whioh  manufactured  fine  art  ware  and 
novelties.  The  factories,  it  was  said,  included  27  white -ware  kilns 
and  20  decorating  kilns. 

Directors  at  last  aooounts:  President,  C.  W.  Fianzheim;  Vloe- 
Presldent,  George  K  Wheat;  8eoretary,  W.  A.  Isett ;  Assistant  Secre- 
tary, W.  J.  Mays ;  Harry  O.  Franzhelm.  J.  J.  Holloway.  William  A- 
Wilson,  Joseph  Speidel,  Wm.  F.  Stlfel,  George  Wise,  J.  A.  MlUer  and 
William  Klrbaoh. 

Woburn  (Mass.)  Light,  Heat  &  Power  Co.— Sale.  —  See 
Edison  Electric  Illuminating  Co.  of  Boston  above.— V.  76,  p. 
928. 

—A  number  of  bonds  to  pay  from  5  to  5}&  per  cent  are  ad- 
vertised in  this  issue  by  F.  J.  Lisman  &  Co.,  under  the  head- 
ing "Investments  to  Pay  Five  Per  Cent."  In  this  connection 
Messrs.  Lisman  &  Co.  have  issued  a  circular  giving  compara- 
tive prices  of  a  number  of  issues  sold  by  them  some  years 
ago  and  quotations  at  this  date,  the  latter  being  from  11  to 
34  points  higher  than  at  the  time  the  bonds  were  placed,  and 
calling  attention  to  the  fact  that  the  average  rate  of  interest 
was.  In  addition,  over  6  p.  c.  during  the  time  covered  by  the 
table.  An  argument  for  the  purchase  of  the  securities  recom- 
mended is  the  feature  of  their  business  requiring  the  study 
of  intrinsic  value  underlying  the  security  irrespective  of  the 
strength  or  standing  of  the  obligor— good  bonds  on  safe  and 
growing  properties  being  preferred  to  obligations  of  well- 
known  corporations.  Assuming  correct  judgment,  broaden- 
ing markets,  better  knowledge  of  the  security  and  demonstra- 
tion of  value  result  in  steady  enhancement  in  price.  "Paral- 
lel columna"  are'used  to  emphasize  the  advantages  of  railroad 
bonds  as  investments.  Of  the  issues  advertised  to-day,  one 
company,  It  is  claimed,  earns  double  its  Interest;  one  com- 
pany earns  at  the  rate  of  20  per  cent  on  its  preferred  stock, 
and  others  considerably  in  exoess  of  charges. 

—An  attractive  list  of  bonds  for  investment  is  advertised 
in  this  issue  by  N.  W.  Harris  &  Company,  comprising  issues 
of  State,  county,  city,  steam  railroad,  street  railroad  and 
light  and  power  securities,  to  net  from  three  to  fonr  and 
three- quarters  per  cent.  Circulars  describing  in  detail  these 
and  many  other  attractive  Issues  of  bonds,  netting  from  three 
and  a-half  to  5  per  cent  will  be  mailed  upon  request. 

—The  bond  house  of  J.  F.  Wild  &  Co.,  of  Indianapolis, 
Ind.,  has  been  Incorporated  under  the  new  Indiana  private 
banking  law,  with  a  capital  of  $25,000.  The  bond  business 
will  continue  to  be  a  prominent  feature,  but  the  institution 
will  also  engage  in  a  commercial  banking  business. 
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COMMERCIAL      EP  I  T  O  MET 

Friday  Night,  July  7,  1905. 
Owing  to  the  Interruption  of  a  holiday,  the  business  week 
has  been  a  comparatively  short  one.  The  general  condition 
of  business  has  undergone  no  important  changes.  In  most 
lines  tbe  usual  mid-sammer  quietness  is  now  being  exper- 
ienced, but  an  undertone  of  confidence  continues  to  prevail, 
the  outlook  being  considered  promising  for  active  trading 
wiht  the  opening  of  the  fall  season.  Returns  from  the  iron 
trade  have  reported  a  steadier  tone  to  that  market,  but  busi- 
ness is  still  quiet.  In  the  speculative  markets  there  has  been 
exceptional  activity  to  the  trading  in  cotton  and  at  a  sharp 
upturn  to  prices,  based  on  the  monthly  report  of  the  Govern- 
ment's Agricultural  Bureau.  


Stocks  of  Merchandise. 


Lard tcs 

Ooo?a bags. 

Ooffee,  Brazil bags 

Ooffee,  Java,  <fco. ....... ...mats 

Oo  tree,  other ...bags. 

Sugar.. hhds. 

Sugar bags,  Ao. 

Molasses,  foreign hhds. 

Hides No 

Cotton bales 

Rosin bbls. 

Spirits  turpentine.... bbls. 

Tar............ ....bbls. 

Rice,  E.  I bags. 

Bice,  domestic ....... ..pockets. 

Unseed.... ..bags. 

Saltpetre.... bags. 

Manila  hemp....  .........bales. 

bisal  hemp bales. 

Jute  butts bales. 

Flour bbls.  and  eaoks 


July  1, 

June  1, 

1905. 

1905. 

12,986 

11,522 

22,000 

18,000 

3,475,994 

3,680,673 

114,166 

120,666 

383,733 

395,716 

370 

259 

1,015,563 

782,006 

None. 

None. 

19,900 

15,500 

125,452 

136,154 

13,411 

5,255 

1,140 

1,142 

1,059 

1,443 

3,000 

2,000 

50,000 

30,000 

None. 

None. 

548 

69 

51,955 

44,528 

1,932 

1,026 

None. 

None. 

70,800 

107,500 

July  I, 
1904. 

9,000 

26,000 

2,324,776 

113,745 

443,944 

None. 

264,015 

400 

10,000 

57,691 

18,613 

779 

2,081 

2,100 

48,000 

None. 

627 

10,579 

310 

None. 

96,500 


Fri. 
7-02i« 
7*20 
7-27i« 


Lard  on  the  spot  has  continued  to  drag,  and  under  moder- 
ate offerings  there  has  been  an  easier  turn  to  prices.  The 
close  was  flat  at  7-25c.  for  prime  Western  and  %'l^c.  for  prime 
City.  The  demand  for  refined  lard  has  shown  no  improve- 
ment and  prices  have  weakened  to  7  "300.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active  and  prices  have  declined  under  a  material 
increase  in  stocks  the  past  month  and  selling  by  packers. 
The  close  was  quiet  and  easier. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IH  CHICAGO. 

Sat.         Mon.       Tuei.         Wed.       Ihurt, 

Julydel'y 7-27ia  715       7  05 

Sept.  del'y 7-47 *  Holiday  Holiday      7-S2>«     7-25 

Oct.  delivery 7-52»«  7-40        732ifl 

Pork  has  had  a  fairly  free  sale  and  prices  for  mess  have 
been  advanced,  closing  at  |13  50@14  25.  Cut  meats  have 
been  neglected.  Tallow  has  held  steady  at  i%Q„  with  limited 
sales  reported.  Cotton-seed  oil  has  been  fairly  active  and 
higher,  closing  at  28}£c.  for  prime  yellow.  Butter  baa  been 
in  full  supply  and  prices  have  been  easier,  particularly  for 
the  lower  grades.  Cheese  has  been  quiet  and  easier.  Fresh 
eggs  have  been  in  fair  demand  and  steady. 

Brazil  grades  of  coffee  have  met  with  an  imprcving  trade 
demand,  and  as  sellers  have  been  holding  firm,  prices  have 
advanced  slightly.  The  close  was  steady  at  7^c.  for  Rio 
No.  7  and  8J^c.  for  Santos  No.  4.  West  India  growths  have 
been  in  more  active  demand,  and  have  sold  at  steady  prices, 
closing  at  9@9^c.  for  good  Cucuta  and  lC%@llc.  for  good 
average  Bogotn.  Speculation  in  the  market  lor  contrac's  has 
been  more  active.  The  continued  firmness  of  Brazil  brought 
shorts  into  the  market  as  buyers  to  cover  contracts  and  there 
also  has  been  some  investment  buying,  Cloee  quiet  but  steady. 

Following  were  the  closing  asked  prices  : 

July 66O0.  .Oct 6-90o.  >  Jan 7-15c. 

Aug.... 6-70e.    Nov 6-95o.  i  Maroh 7  25c 

Sept 6-80o.  !Deo 7-05o.  !  May 7-35o. 

Raw  sugars  have  continued  to  meet  with  only  a  limited 
demand,  and  as  foreign  advices  have  been  weaker,  prices  have 
yielded  to  4ig0.  for  centrifugal,  96-deg.test,  ana  8^0.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  in  fair  demand  and  steady 
at  5-30c.  for  granulated.    Other  staple  groceries  qniet. 

A  firm  market  has  continued  to  be  rep  orted  for  Kentucky 
Tobacco.  Sellers  have  been  indifferent  and  declined  to  tkade 
the  full  prices  for  which  they  hold.  Business  in  seed  leaf 
tobacco  has  been  quiet,  but  offerings  have  been  light  and 
prices  have  been  firm.  Sumatra  tobacco  has  been  firmly 
held  at  unchanged  prices.    Havana  tobacco  firm  but  quiet. 

Cable  advices  have  reported  higher  markets  abroad  for 
Straits  tin  and  the  local  market  has  been  firmer  in  sympathy, 
closing  at  80  75@31'10e.  Ingot  copper  has  been  fairly  active 
for  forward  deliveries,  closing  steady  at  15c.  for  both  Lake 
and  electrolytic.  Lead  has  been  in  fair  demand  anri  firm  at 
4,55@4,60c.  Spelter  has  been  in  better  demand  and  steady  at 
5'30c.  Pig  iron  close- d  steadier  but  business  was  quiet;  No. 
2  Northern  was  quoted  at  $15  75@16  25  and  No.  2  Southern 
at  $14  75@15  25. 

Refined  petroleum  has  been  in  fair  demand  and  steady, 
closing  at  6 -90c.  in  bbls,,  9 "60c.  in  cases  and  4o.  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l*27c.  Spirits  turpentine  has  been  in  more  active  demand 
and  prices  have  advanced,  closing  at  62c.  for  machine  bbls. 
Rosins  have  been  more  freely  offered  and  prices  have  weak- 
ened to  $3  50@3  55  for  common  and  good  strained.  Hops 
have  been  quiet  but  about  steady.   Wool  less  active  but  firm. 


COTTON. 

Friday  Nioht,  July  7,  1905, 
The  Movement  op  the  Crop  as  indioated  by  our  telegrams 
from  the  South  to-night  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts-  have  reached  62,152  balea, 
against  72,894  bales  last  week  and  68,274  bales  the  previous 
week,  makiug  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1904, 
9,489,4C6  bales,  against  7,064,470  bales  for  the  same  period  of 
1908-4,  showim?  an  increase  since  Sep.l,  1904,  of  2,424,936  bales, 


Receipts  at— 

Sat.    \  Mon. 

Toes. 

Wed. 

Thun. 

tri. 

Total. 

Galveston. 

Pt.Arthur,Ao 
STew  Orleans... 
Mobile 

2,021 

439 
9 

1,644 

212 

220 

909 

550 
45 

3,242 

1,319 
402 

729 

136 

241 

1,308 

106 

4,480 

3,000 
160 

149 

2,553 

6,138 

2,557 

49 

162 

3,449 

■■■•■1 

14 

518 

1,259 

1,196 

2,589 
60 

3,608 
300 
173 

1,537 

80 
184 

4,709 

1,294 

1,893 

164 

2,869 

1,068 

223 

■■■■•a 

404 

1,118 
398 

289 
486 

21.786 

1,294 

11,297 

844 

162 

12,299 

1,068 

1,024 

1,656 

8,684 

398 

80 

1,129 

486 

45 

Pensaoola,  Ac 
Savannah 

Brunsw'k,  Ac 
Charleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Wash'ton.Ac. 

N'p'tNews.Ae. 

New  York. 

Boston......... 

Baltimore 

Phlladelp'a,Ae 

Tot.  this  -week. 

6,049 

7,473'  10,342 

14,146 

9,727 

14,415 

62,152 

The  following  shows  the  week's  total  receipts,  the  total  since 
Septc  1, 1904,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  to 
July  7. 


Galveston... 
Pt.  Ar.,Ac 
New  Orleans 
Mobile.. .. 
P'saeola,  Ac. 
Savannah. . . 
Br/wlok,  Ac 
Charleston.. 
P.  Royal,  Ac 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

N'portN.,«Jte 
New  York... 

Boston 

Baltimore. . 
Phlladel.&c 


1904-05. 


This 

week. 


Since  Sep, 
1,  1904. 


21,786 

1,294 

11,297 

844 

162 

12,299 

1,068 

1,024 


1,566 


8,684 

398 

80 

1,129 

486 

45 


2,658,401 

288,822 

2,578,413 

312,113 

199,776 

1,745,538 

195,757 

213,960 

902 

356,832 

122 

729,673 

25,640 

32,399 

77,053 

61,536 

12,969 


1903-04. 


This 
week. 


Since  Sep 
1, 1903. 


1,338 


4,033 

162 

1.802 

1,603 

98 


16 


794 

398 

103 

63 

73 


Totals 62,152  9,489,406!   10,483  7,064,470 


2,334,848 

104,029 

1,972,201 

198,399 

132,479 

1,137,723 

120,760 

155,277 

1,282 

321,183 

336 

472,239 

21,485 

17,811 

30,152 

29,964 

14,297 


Stock. 


1905. 


81,198 


75,617 

5.8S8 


1904. 


32.382 
7,955 
3,765 


4,774 
22,927 


127,365 
3,244 
4,786 
2,134 


372,043 


6,261 

65,264 
533 


16,424 

909 

286 

6,598 


55,504 
2,132 
1,343 

886 


156,140 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 

1900. 


Receipts  at— 

1905. 

1904. 

1903. 

1902. 

1901. 

Galves'n,  Ac. 

23,080 

1,338 

664 

697 

7,967 

New  Orleans 

11,297 

4,033 

9,735 

2,385 

12,608 

844 

162 

2,720 

284 

58 

Savannah . . . 

12,299 

1,603 

461 

1,642 

6.837 

Chas'ton,  Ac. 

1,024 

98 

110 

26 

985 

Wllm'ton,  Ac 

1,556 

16 

58 

17 

302 

Norfolk 

8,634 

794 

338 

1,022 

4,664 

N.  News,  Ac. 

398 

398 

268 

497 

623 

All  others... 

2,970 

2,041 

478 

3.991 

10,545 

Tot.  this  wk. 

62,152 

10,483 
7064,470 

11,832 

10,561 

44,589 

Sinoe  Sept  1 

9489,406 

7612,293 

7392,930 

7416,587 

336 
14,385 

426 
3.257 
2,067 

158 
2,880 

107 
1,996 

25,612 

6446,976 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  71,472  bales,  of  which  32,370  were  to  Great  Britain.  1,474 
to  France  and  37,628  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1904, 


Mxporti 
from— 


aalyeiton 

Pt,Arthur,  &o, 
NewOrleani. 

Mobile 

Pemaoola,  *o, 
JaTsnnali., — 
Bnmiwlok 
Charleston... 
Port  Royal.. 
Wtlmington.. 

Norfolk 

N'port  N.,  Ac. 
New  York... 
Boiton... — 
Saltlmore.... 
Philadelphia. 
3an  Fran.,  Ao. 

Total 

Total.  1003.0* 


Week  fining  July  7, 1905. 
Exported  to— 


Great 
Brit'n.i 


France 


Conti-j  lotal 
nent.     Week. 


14,454      15,e8ij  30,145 

2,959         300'     5,£05      9,063 
6,816     570      7,488 


1,676 
3.913 
2.4S.3 


1,174 


32,370 


12,  SOI 


1,064,8-1  354.281 


8,205 


4,'J87 


150 
2,310 


8,266 


7.817 
3,913 
2,423 
160 
2,210 


1,474    37,628|  71,17* 


15.059    27,860 


from  Sevt.  1, 1904,  U  July  7,  1906 
Exported  to— 


Great 
Britain. 


trance 


1,214,443  265,736 


61,3r5 


70.166 

110,908 

275  394 

150,338 

3,379 

176,549 
227 

20.275 
318,218 
187,565 
131,339 

57,537 


43,327 
82,172 
51,480 


9,654 

11, lit' 

100 

34,952 

4,874 


8,842.553  800,500 


2.494,813  701,233 


Conti- 
nent. 


670.177 

102018 

908,521 

61,423 

82,42;- 

897,300 

6,94  fi 

74,617 

159,046 

8,407 

2.27b 

233.399 

14,470 

37,247 

4.581 

306,49b 


3,549,35* 


2,710,810 


Total. 


2,150,355 
168,401 

2,827,693 
174,916 
195,408 

1,224,183 

157,282 

77,993 


345.248 

22,750 

22,651 

596,568 

202,035 

178,260 

62,168 

308,498 


8,192,405 


5.909.366 


.ll'LY  8,  1905.1 
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In  addition  to  above  exports,  onr  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,   NOT  CLEARED   FOB— 

Leainny 
$lock 

July  7  at- 

Great 
Britain 

jmm„!    Ser- 

OtKer 
For'gn 

Ooatt- 
wite. 

Total. 

New  Orleans.;   15.147 

Galveston i  17,904 

Savannah.. ..      

Charleston...      

Norfolk 

New  York....      3,800 
Other  porta..!     5,000 

2.923 
4.700 

8,700 
"900 

11,823 

1.356 
1,350 

"200 

i'obo 

600 

4,506 

5.520 
800 

i".800 
300 

8,480 

401 

2,962 

800 

"2OO 
14.714 

19.077 

25.347 

27,716 

800 

s'.ioo 

14.714 
7.500 
5,900 

50,270 

53,490 

31.583 

3.765 

798 

8,2  IS 

119,865 

16,993 

Total  1905.. |  43,851 

87,077 

284,966 

Total  1904.  J      3.054 
Total  1903..    10.500 

....»• 

4,379 
4,000 

4,817    4.893 
7.450        533 

17,143 

22,483 

138,997 
828,143 

Speculation  in  cotton  for  future  delivery  has  been  urns 
ually  active,  there  being  at  times  exceptional  excitement  to 
tbe  trading.  The  feature  of  the  week  was  the  monthly  re- 
port of  the  Government's  Agricultural  Burean,  which  was 
issued  at  noon  Monday,  July  3d,  and  placed  the  average  con- 
dition of  the  crop  at  77,  against  77*2  the  previous  month. 
This  was  lower  than  generally  expected,  it  being  the  current 
belief  that  as  a  result  of  the  better  weather  experienced  dur- 
ing Jnne  the  condition  of  the  crop  would  show  an  improve- 
ment; consequently  when  the  report  was  received  indicating 
a  slight  decline  in  the  condition,  there  was  a  wild;rush  to  buy, 
shorts  being  anxious  to  oover  their  sales,  and  there  was  »d 
active  investment  demand.  Within  a  few  minutes  after 
the  report  had  been  made  public  the  prices  advanced 
one  cent  per  pound.  The  contention  of  the  bull 
interests  is  that  the  Bnreau  report  foreshadows  a 
crop  of  only  about  10,250,000  bales,  and  this  they 
claim,  deepite  the  surplus  whioh  will  be  carried  over 
from  the  present  crop,  makes  possible  a  serious  state  of 
affairs  as  to  supplies  for  the  cotton-goods  trade  for  the  com- 
ing eeasoD,  in  view  of  the  rapidly  increasing  consumptive 
requirement.  During  the  week  the  advance  in  prices  was 
continued.  The  bull  speculation  was  rampant  and  the 
weather  corditionss  in  the  Southwest  were  reported  not 
favorable,  ccmplaints  being  received  from  some  sections  ot 
too  much  rain  and  frcm  others  of  hot  winds.  To-day  there 
was  an  unsettled  market.  The  opening  was  at  lower  prices, 
due  to  disappointing  advices  from  Liverpool,  that  market,  it 
was  understood,  being  irfluenced  by  free  off erines  of  cotton 
from  the  South.  Subsequently  bull  support  was  given  the 
market  and  the  early  loss  was  recovered.  DuiiDg  the  after- 
noon the  market  again  weakened  under  bear  pressure,  but 
rallied  toward  the  close.  Final  prices  were  very  steady  at  a 
net  loss  for  the  day  of  6  &  10  points.  Cotton  on  the  spot 
has  advanced,  closing  at  lo'90  c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Sat.    .Hon  Tom  Wed    Th.    Vrt. 


Good  Ordinary ^. 9  00     9  80 

Low  Middling ..    962  ilO-42 

Middling 1000  10  80 

Good  Middling 110-44  111-24 

Middling  Fair .. I1096  111-76 


W 
o 

e 
- 


1010  1010 
10-72    10-72 

11-10;    II'IO 

li-64    il-54 
12-06!  12-06 


990 
1052 
1090 

111  31 
11-86 


GULF. 


Sat.  !  M011 


Good  Ordinary ...... 9-25 

Low  Middling 987 

Middling , 1025 

Good  Middling llU-69 

Middling  Fair |ll-21 


1005 
10  67 
1105 
11-49 
1201 


Tnea  Wed 


© 

5 


1035 
10-97 
11-35 

11-79 
12-31 


Th.    Frl 


1035 
10-97 
1135 

11-79 
1231 


1C15 

10-7: 

1(15 

lli-59 
112-11 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Won  Tuee  Wed 


850 
950 
9  66    - 
10-00  il0-80 


930 
1030 
10-16 


Holi- 
day. 


Th.    Frt 


9  60  I  9*60  <  940 
10  60  10  60  1040 
10-76  10-76  !  10-56 
11-10    11-10    1090 


The  quotations  for  middling  upland  at    New  York 
Ju'y  7  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1905. ...C 10  90 
1904 1105 


1903. 
1902. 
1901. 

1900. 
1899. 
1898. 


,11-60 
.    9»4 

.  B*e 
lO^ 

6318 


1897. ...0.    778 

1896 57ia 

1895 7% 

1894 7\ 

1893 8 

1892 7616 

1891 838 

1890 lH»ia 


1889. ...O.llie 

1888 105,6 

1887 10i5ie 

1886 9ia 

1885 10i« 

1884 1H,8 

1883 10^ 

1882 1278 


1881... .o.li:*lfl 

1880 1113, B 

1879 123s 

1878 ll7ie 

1877 1214 

1876 li* 

1875 153s 

1874 17i* 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  tne  spot  each  day  during  the 
we^-k  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


8POT  Market 
Closed. 

Futures 
Markkt 
Closed. 

Salks  of  Spot  &  Contract 

■ 

Ex-      Ooni. 
port.    <£  spec 

'.'.'.      1.107 

RaII 

Con- 
tract, 

Total. 

Saturday  . . 

Monday 

Tuesday . 

jniet,  15  pts.dc. 

c4ulet.8Opte.aci. 

ijulet.cOpts.  ad 

Quiet ... 

Quiet,  20  pts.  dc. 

■iteady 

"ready 

Very  steady 

12. OCO 
day.. 

13,:  07 

Wedneada . 
Thursday. 

Friday, 

"30 
1.187 

8,500 

8,5(0 
30 

Total  .... 

20.H00 

21.P37 

F0TURE8.— -HigM-st,  lowest  and  closing  prices 

at  New  Y< 
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The  Visible  Supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  7),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904.         1903.  1903. 

etookat  JLtJvairpcCfl..»«»,&aieil.    841,000     452,000     492,000      759,000 


13,000 
54,000 


13.000 
36,000 


Stook  at  Lonftau 

stock  at  Manchester. ._ 

Total  Great  Britain  stock. 
dtook  at  Hamburg. _.._..„_ 
8tock  at  Bremen ....  „_..^« 
stock  at  Antwerp 
Stock  at  Havre—  ^^. 

dtook  at  Eattrsellles 

Stock  at  Barcelona. . .. 

Btook  at  Gerioa.._ 

atook  at  Trieste - 

Total  Continental  stocks 

Total  European  stooks 1,385.000     913,000 

India  ootton  e.noi*t  lor  Europe  96,000  105,000 
Amer.oottonafloatlorS'rope.  191,000  114,000 
E»<ypt,BrazU,<Se.,  vSt.7or  E'pe  26,000  25,000 
o took  In  Alexandria,  Egypt...  115 ,000  101,000 
stock  In  Bombay,  India. ..^_.  910,000  461.000 
stock  In  United  Statee  porta..  372,043  1S6.140 
Stock  In  O.  8.  interior  towns..  201,550  97.160 
(Tnlted  States  exports  to-day.      21.783       13,039 


14.000 
48,000 


13,000 


908,000 

8.000 

300,000 

1,000 

109,000 

3.000 

25,000 

26,000 

5,000 


501,000 

41.000 

154,000 

4,000 

124,000 

4,000 

38,000 

29,000 

18,000 


554,000 

28,000 

171,000 

4,000 

125,000 

3,000 

25,000 

34,000 

12,000 


772,000 

22,000 

99,000 

4.000 

124,000 

3,000 

48,000 

14,000 

5,000 


477,000      412,000      402,000      319,000 


956,000  1,091,000 
154,000        72,000 


65.000 

26.000 

26  000 

617,000 

250,626 

27,963 

1,186 


110,000 

21,000 

62.000 

452,000 

283,234 

102,824 

5.791 

Total  visible  supply 3,318,376  1,985,399  2,113,775  2,199,849 

Of  the  above,  totals  of  American  ana  other  descriptions  are  as  fouowt: 

771.0C0 

47,000 
416,000 
191,000 
372,013 
201,550 

21.783 


.....baua. 


328,000 

28,000 

278,000 

114,000 

156,140 

97,160 

13,099 


)T*rpool<tJ0k.... 
Manchester  stock., 
outlnental  stooks, 
Uaerlcan  afloat  lor  Europe.. 

alted  States  stook .««,., 

ijlted  Htateslnterlor  stocks. 
»itoa8»atesaxports  to-day. 

rotaihmerioan.._. 

Jut!  Indian,  Bratil,  <dt.- 

▼•rpool  stoofe...— . ._ 

iOndoa  stock 

•ianohester  stook 

lental  siooas.^.  ^__ 
ndla  afloat  Tor  Europe . ._. 

igrpt  Braall,  Ac, afloat 

Hook  in  Alexandria,  Egypt. 
'tonk  in  Bombay,  India.  ^_ 

rotai  East  India,  Ac 1.268. OCO     971.000 

Total  American.. ..__ 2,050  376  1,014,399 


394,000 
11.000 

315,000 
55,000 

250.626 

27,963 

1,186 


640000 

262,000 
110,000 
283,231 
102,824 
5,791 


2,050  376  1,014,399  1,084,775  1  406,849 


70,000 

13,000 

7,000 

31.000 

96,000 

26.000 

115.000 

910,000 


124,000 

13,000 

8,000 

134  000 

105.000 

25,000 

101,000 

461,000 


93.000  119,000 

14,000  13,000 

7.000  

87,000  51, OCO 

154.000  72,000 

26.000  21,000 

26.000  62,000 

617,000  452,000 

1.02.1,000  793,000 
1.0S4.775  1,406,819 


Total  Visible  supply 3,318,376  1,985, buy  2,113,775  2.199.S19 

Addling  Upland,  Liverpool..       6  Old.         6  36d.         650d.  5d. 

I'.ddiiug  Upland,  New  Vork..     10  90c.       11  25o,       12-50o.  n^o. 

JgvptGoodBrown.Liverpno;       fe7ie'l  7a8d.       9"i«d.  77h! 

"•ru».  Rough  Good, Liverpool       9  Sod.      10-50d.         s#85d.  7d. 

-"»«b  Flue,  Liverpool tVd.        5"ie'l«  •I>781         4i'isd. 

Tlnneve'ly  Good,  Liverpool...         S^d.         t^ied  57,«d.  l^id. 

t3T  Continental  imports  past  week  have  Deen  49,000  b.< 

Tne  above  figures  for  1905  show  a  decreate  from  lam  week 

A  117,857  bales,  m  gain  of  1,332,1177  bales  over  1904,  an  exce.^  of 

1,204,601  bales  over  1903  and  a  gain  of  1,118,527  oaleeover  1902. 
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At  the  Interior  Towns  the  movement — that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  15,749  bales,  and  are  to-night  104,390 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  37,691  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  sinoe  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  7  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1904-05. 

1903-04. 

July  7. 

Week. 

Since 
Sept.  1. 

JVeefc. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis.... 

3,868 

1,986 

536 

620 

668 

6,107 

591,850 

327,956 

52,462 

99,845 

57,907 

340,606 

1,558 
474 

83 
496 

29 
261 

505,479 
251,313 

13,731 
120,153 

31,732 
195,050 

Via  Cairo 

Via  Rock  Island 

Via  Cincinnati 

Via  other  routes,  &c... 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  <fec. 

13,785 

1,740 

3,843 

111 

1,470,626 

183,957 
35,629 
56,430 

2,901 
239 
730 

1,117,458 

92,224 
30,963 
97,584 

Total  to  be  deduoted...... 

5,694 
8,091 

276,016 

969 

220,771 

Leaving  total  net  overland*. . 

1,194,610 

1,932 

896,687 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this  year  has  been  '  6,091   bales,  against  1,932  bales  for  the 

week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  an  increase  over  a  year  ago  of  297,923  bales. 


In  Sight  and  Spinners' 
Takings. 

1904-05. 

1903-04. 

Week. 

62,152 

8,091 

44,000 

114,243 
*  15,749 

98,494 

Since 
Sept  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  July  7 ... 

Net  overland  to  July  7 

9,489,406 
1,194,610 
1,888,000 

12572016 
133,890 

10,483 

1,932 

40,000 

52,415 
*  10,743 

41,672 

7,064,470 

896,687 

1,837,000 

Southern  consumption  July  7.... 

9,798,157 
85,558 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  July  7 

12711906 

9,883,715 

North,  spinners'  tak'gs  to  July  7.. 

21,072 

2,196,073 

370 

2,075,412 

Deorease  during  week 
Movement  into  sight  in  previous  years. 

Since  Sept.  1— 


Week—  Sales. 

1903-July  10 „ 50,047 

1902-July  11..... 39,166 

1901- July  12... i  66,400 

1900- July  13.............  40,690 


Bales. 

1902-03-July  10 10,500,542 

1901-02— July  11 10,122,438 

1900-01-July  12.. .....10,116,669 

1899-00-July  13 8,890,546 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0 LOSING  Q DOTATIONS  FOB  MIDDLING  COTTON  ON  — 

July  7. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Galveston. . . 

9?8 

IOV2 

10% 

1078 

10?8 

New  Orleans 

9% 

10»e 

lOVi 

10% 

10% 

Mobile 

9»io 

10 

10% 

10% 

Savannah... 

9<>8 

104 

101o 

104 

Charleston  . 

10 

Wilmington. 

U 

Norfolk 

9% 

10i« 

© 

10% 

10% 

10% 

1015 

1000 

1080 

11-10 

1110 

Baltimore. . . 

1000 

w 

1088 

1100 

1100 

Phlladelph'a 

1025 

1105 

<< 

11-35 

11-35 

1115 

Augusta..... 

9»s 

10M 

lOHie 

lOSg 

105s 

Memphis 

91:iie 

101* 

104 

lOiiig 

10H18 

St.  Louis 

9% 

9% 

10% 

10% 

10% 

Houston 

90s 

10i« 

10% 

10% 

10% 

Little  Rock.. 

91* 

9>4 

9*8 

104 

10m 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 104 

Columbus,  Ga. .   104 
Columbus,  Miss  10% 


Louisville lOSja 

Montgomery..   lOUie 
Nashville 10 


Natchez 109,  a 

Raleigh 10% 

Shreveport 109jg 


New  Orleans  Option  Market.— The  highest,  lowest  and 
dosing  quotations  for  leading  options  in  the  New  Orleans 
ootton  market  the  past  week  have  been  as  follows. 


July— 

Range . . 

Closing.. 
August— 

Range . . 

Closing.. 
Sept.— 

Range.. 

Closing.. 
Octob'b- 

Range.. 

Closing.. 
Dec'beb— 

Range  .. 

Closing.. 
Tone— 

Spot 

Options. 


Sat'day, 
July  1 


Monday, 
July  3. 


9-57 
9-61 


•66    9-47--59 
6310-51--53 


Tuesday, 
July  4. 


9'56--64    9B2--48 
9-58--S9  10-48--49j 

9-66-69    952--57 
9-5B--58  10-50--51 

949--67    9-40-53 
9-53--54  10-46--47 

9-55-70    9-44--57 
9-57--S8  10  51--52 


w 

c 

c 

ft 


Wed'day, 
July  5. 


Thursd'y 
July  6. 


Friday, 
July  7. 


10-55--93  10  55-83  1061--78 
10-53--55  10-82--84  10-68--69 

1061--70  10  81 10-60-70 

10-50-51  10  81--83  10-65--67 

10-60-90  1055--79  1062--63 
10-50--51  10  81--83  10  64-66 


10-47--87  1050- 
10-47-48  10-78- 


80  10-55--73 
79  10-63-64 


Firm. 
Steady. 


Quiet. 
Steady. 


10  40--52  10-56--86  1059--77 
10-52-  53  10-83--84  10-68--69 


Irregular 
B'rly  st'yl 


Firm. 
Firm. 


Easy. 
B'rly  st'y 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  denote  that  the  weather 
has  been  favorable  in  the  main  during  the  week.  Rain  has 
fallen  in  most  districts,  but  as  a  rule  the  precipitation  has 
been  light  or  moderate,  although  from  portions  of  Tennessee, 
Arkansas  and  Mississippi  there  are  complaints  of  too  much 
moisture  and  grassy  fields. 

Galveston,  Texas.—  The  week's  rainfall  has  been  fifty-seven 
hundredths  of  an  inch,  oa  one  day.  Average  thermometer 
83,  highest  86,  lowest  78. 

Abilene,  Texas.— The  week's  rainfall  has  been  twelve  nan 
dredths  of  an  inch,  on  one  day.  The  thermometer  has  aver- 
aged 81,  the  highest  being  102  and  the  lowest  64. 

Brenham,  Texas.  —We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  being  seventy-six  hundredths  of  an 
inch.    The  thermometer  averaged  82,  ranging  from  73  to  90. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch, 
Thermometer  has  ranged  from  75  to  92,  averaging  84. 

Cuero,  Texas.—  Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  being  one  inch  and  fifty-three  hundredths. 
Average  thermometer  82,  highest  94,  lowest  70. 

Dallas,  Texas.— We  have  had  rain  on  four  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  eighty-five  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  91  and  the  lowest  64. 

Fort  Worth,  Texas,— There  has  been  heavy  rain  on  four 
days  during  the  week,  the  rainfall  reaching  three  inches  and 
fifty  hundredths.  The  thermometer  has  averaged  77,  rang- 
ing from  64  to  90. 

Henrietta,  Texas.—  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  twelve  hundredths, 
The  thermometer  has  ranged  from  63  to  97,  averaging  80. 

Huntsvilli,  Texas.— The  week's  rainfall  has  been  ninety- 
four  hundredths  of  an  inch,  on  two  days,  Average  ther- 
mometer 79,  highest  94,  lowest  64, 

Kerrvills,  Texas,— It  rained  on  one  day  during  the  week, 
the  precipitation  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  70. 

Lampasas,  Texas.—  There  has  been  light  rain  on  two  days 
of  tbe  week,  the  precipitation  reaching  thirty-eight   hun-  • 
dredths  of  an  inch.    The  thermometer  has  averaged  83,  rang- 
ing from  67  to  96. 

Longview,  Texas.—  It  has  rained  on  three  days  during  the 
week,  the  rainfall  being  two  inches  and  sixty-four  hun- 
dredths. The  thermometer  has  ranged  from  65  to  95,  aver- 
Ing  80, 

Luling,  Texas.—  Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  fifty-two  hundredths  of  an  inch.  Average 
thermometer  81,  highest  92,  lowest  70. 

Nagodocfies,  Texas. — The  week's  rainfall  has  been  two 
inches  and  ninety  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  78,  the  highest  balng  90  and  the 
lowest  65. 

Palestine,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  forty  -eight 
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hundredths.  The  thermometer  has  averaged  80,  rangiDg  lrom 
66  to  94. 

Paris,  Texas.— There  haa  been  rain  on  three  daya  during 
the  week,  the  rainfall  being  one  inoh  and  forty-eight  hun- 
dredths. The  thermometer  haa  ranged  from  66  to  92,  aver- 
aging 78. 

San  Antonio,  Tessas.— We  have  had  rain  on  three  daya  of 
the  past  week,  the  rainfall  being  one  inch  and  fifty-nine 
hundredths.  Average  thermometer  78-0,  higheat  89-7, 
lowest  65'3. 

Weatherford,  Texas.— We  have  had  rain  on  three  daya  the 
past  week,  the  rainfall  being  two  inohea  and  fifty-nine  hun- 
dredths. The  thermometer  haa  averaged  SO,  the  higheat 
telng  95  and  the  lowest  65. 

Shreveport,  Louisiana.— Rain  haa  fallen  on  two  daya  of  the 
week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inoh.  The  thermometer  has  ranged  from  64  to  91 ,  averaging  78. 

Nete  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  eighty- five  hundredths  of  an 
inch.    The  thermometer  has  averaged  82. 

Leland,  Mississippi.— The  week's  rainfall  has  been  one  inch 
and  forty- five  hundredths,  on  five  days.  The  thermometer 
has  averaged  76  6,  the  highest  being  88  and  the  lowest  68. 

Vicksburg,  Mississippi.— Too  much  rain.  There  haa  been 
rain  three  daya  during  the  week,  the  rainfall  reaching  two 
inches  and  fifty  six  hundredths.  The  thermometer  haa  aver- 
aged 78,  ranging  from  65  to  91, 

Helena,  Arkansas.— Cotton  is  growing  too  rank  and  is  not 
fruiting  well.  All  loose  labor  of  the  city  has  gone  to  help 
cultivate.  Rain  has  fallen  lightly  on  three  days  of  the  week, 
to  the  extent  of  alxty-two  bundredth8  of  an  inoh.  Average 
thermometer  71*5,  higheat  91,  lowest  66. 

Little  Rock,  Arkansas.— We  are  having  too  much  mois* 
ture.  Crops  are  very  grassy  but  growing  rapidly.  It  has 
rained  on  three  days  during  the  week,  the  precipitation 
reaching  sixty  hundredths  of  an  inch.  The  thermometer 
haa  averaged  76,  the  higheat  being  89  and  the  lowest  62. 

Nashville,  Tennessee. — Continued  rains  are  interfering  with 
crop  work.  We  have  had  rain  during  the  week,  the  rainfall 
being  one  inch  and  twenty  hundredths.  The  thermometer 
has  ranged  from  66  to  90,  averaging  78. 

Mobile,  Alabama.— Crop  reports  are  generally  favorable. 
Cotton  is  fruiting  well,  but  there  are  some  complaints  of 
grass  and  too  much  rain.  The  week's  rainfall  has  been  one 
inch  and  thirty-nine  hundredths,  on  four  days.  Average 
thermometer  82,  highest  93,  lowest  67. 

Montgomery,  Alabama.— With  beneficial  seasons  outlook 
continues  satisfactory.  We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  eighty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  92,  the  highest  being 
94  and  the  lowest  68. 

Madison,  Florida.— We  are  beginning  to  hear  complaints 
of  shedding.  There  has  been  rain  on  three  days  during  the 
week,  the  rainfall  being  two  inches  and  twenty  five  hun- 
dredths. The  thermometer  has  ranged  from  70  to  90,  averag- 
ing 80. 

Augusta,  Georgia.— Crops  are  improving.  The  week's  rain- 
fall has  been  one  inch  and  eight  hundredths,  on  four  days. 
Average  thermometer  82.  highest  98,  lowest  70. 

Savannah,  Georgia.— It  has  rained  on  two  days  during  the 
week,  the  precipitation  reaching  ninety-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  higheat 
being  93  and  the  loweat  72. 

Greenwood,  South  Carolina.— Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  seventy  six  hundredths  of  an 
inch.    Average  thermometer  80.  highest  89,  lowest  71 . 

Stateburg,  South  Carolina.  —  Rain  this  week  has  been  very 
refreshing,  but  more  is  needed  around  here.  The  week's 
rainfall  has  been  fifty- eight  hundredths  of  an  inch  on  four 
days.  The  thermometer  has  averaged  80,  the  highest  being 
98  and  the  lowest  66. 

Charleston,  South  Carolina.— It  has  rained  on  three  daya 
during  the  week,  the  rainfall  being  twelve  hundredtha  of  an 
inoh.    Thermometer  has  ranged  from  75  to  91,  averaging  81. 

Charlotte,  North  Carolina.— Conditions  are  all  that  could 
be  desired.  We  have  had  rain  during  the  week  to  the  ex- 
tent of  one  inch  and  seventy-five  hundredtha.  The  ther  - 
mcmeter  haa  averaged  79,  ranging  from  68  to  95. 

The  following  atatement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  A.  M.  July  7.  1905,  and  July  8,  1904. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vicksburg ..Above  zero  of  gauge. 


July  7,  '05. 

July  8,  '04. 

Feet. 

Feet. 

123 

133 

231 

170 

113 

40 

209 

178 

29-7 

317 

Egyptian  Cotton  Chop.— Messrs.  Choremi,  Benachl  &  Co. 
of  Alexandria  furnish  us  the  report  of  the  Alexandria  Gen- 
eral Produce  Association  for  the  month  of  May,  as  follows: 

The  changeable  temperature  of  the  first  half  of  the  mouth  has  rather 
retarded  the  voudk  plants,  and  It  has  only  been  during  the  favorable 
heat  of  the  last  fifteen  days  that  progress  In  vegetation  ban  been  per- 
cepUble.  The  condition  has  Improved  slnoe  our  last  report;  the  plants 
are  healthy.  Our  correspondents  advise  a  backwardness  compared 
with  last  year,  but  they  estimate  that  a  contlnuanoe  of  the  present 
heat  may  canoel  this.  Re-sowlng  has  been  much  than  last  year,  but 
has  continued  rather  later.  The  water  supply  up  to  the  present  Is  suf- 
ficient; it  Is  only  at  the  extremities  of  canals  that  there  nas  been  a  lit- 
tle deficiency.  Worms  have  appeared,  bat  not  to  any  serious  e  t  Cant, 
and  no  damage  has  so  far  been  done.  The  reports  from  L'i  p«r  K«ypt 
are  satisfactory.  L-joaats  have  appeared  In  some  dlstrlotn,  bul  passed 
away  without  doing  any  barui. 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  6  and  for  the  season  from  Sept.  1 
to  Jnly  6  for  three  years  have  been  as  follows. 


Receipts  at— 


Bombay. 


1904-05. 


Week. 


29,000 


Since 
Sept.  1. 

2,565,000 


1903-04. 


Week. 


17,000 


Since 
Sept.  1. 


2,079,000 


1902-03. 


Week. 


30,000 


Since 
Sept.  1. 


3,424,000 


Exports 
from— 


Bombay— 

1904-05.. 

1903-04.. 

1902-03.. 
Calcutta— 

1904-05.. 

1903-04.. 

1902-03.. 
Madras— 

1904-05.. 

1903-04.. 

1902-03.. 
Ill  others— 

1904-05.. 

1903-04.. 

1902-08.. 


Total  all— 
1904-05. 
1903-04. 
1902-03. 


For  the  Week. 


Great 
Britain. 


1,000 
1,000 
1,000 

1,000 


1,000 
2.000 
2,000 


3,000 
3.000 
3,000 


Conti- 
nent. 


20.000 

3,000 

18,000 

1,000 
2,000 
3,000 


Total. 


1,000 
1,000 

7,000 
6,000 
4,000 


28.000 
12,000 
26,000 


21,000 

4,000 

19,000 

2,000 
2,000 
3,000 


1,000 
1,000 

8,000 
8,000 
6,000 


31,000 
15,000 
29,000 


Since  September  1. 


Great 
Britain. 


20,000 
94,000 
76,000 

3,000 
4,000 
4,000 

3,000 

10,000 

7,000 

10,000 
19,000 
22,000 


36,000 
127,000 


Conti- 
nent. 


354,000 
851.000 
855,000 

37.000 
42,000 
37,000 

13,000 
34,000 
15,000 

206,000 
245,000 
141,000 


Total. 


610,000 
1.172,000 


374,000 
945,000 
931,000 

40,000 
46,000 
41,000 

16,000 
44,000 
22,000 

216,000 
264,000 
163,000 


646,000 
1,299,000 


109,000  1,048.000  1,157.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  reoeipts 
of  12,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  16,000  bales  during  the  week  and  sinoe  Sept.  1  show 
a  decrease  of  658,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  reoeipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Egypt, 
July  5. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (oantars*)— 

8,000 
6,211,439 

500 
6,454.914 

5,739,649 

Exports  (bales)— 

This 
week. 

4,000 

7,750 
300 

Since 
Sept.  1. 

214,303 

146.219 

310,636 

71,084 

742,242 

This 
week. 

2,000 
3,000 
5,250 
1,250 

11,500 

Since 
Sept.  1. 

228,513 

137,879 

336,290 

51,510| 

754,192 

This 
week. 

Since 
Sept.  1. 

To  Manchester 

2,250 
453 

4,845 
972 

202,541 

145,086 

317,146 

81,243 

12,050 

8,520 

746,016 

*  A  oantar  Is  98  lbs. 

Manchester  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Merchants  are  buying  very  spar- 
ingly. We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1905. 

1904. 

32f  Cop. 
Twist. 

8*4   lbs.  Shirt- 
ings, common 
to  finest. 

s.   d.      s.    d. 
4    3i*©7    2 
4    3»*»7    2 
4    3    97    1 
4    41*97    2 
4    5>*1»7    3»* 
4    7    97    7 

Oott'n 
Mid. 
Vplds 

d. 
4-70 

4-73 
483 
505 
6-34 
601 

32*  Oop. 
Twist. 

d.         d. 

9149  10k 
9i«Ol0i4 
9%9  10i« 
9i«9    97s 
87a9    9°8 
8V»    9k 

8i4J6#.  Shirt- 
ings, common 
to  finest. 

8.     d.      8.     d. 
6    li«99    2 
6    li*09    3 
6    1    99    3 
6    0    99    IH 
5  10i«O8  10 
5  10    98    9 

Oott'n 

Mid. 

Vplds 

J'ne2 

U       o 

"  16 
"  23 
"  30 

July  7 

d.        d. 

778  ®8His 

7*    ©89ie 
7"i698i* 
8         Oh\ 
83e    09ifl 
8*e    ©98S 

d. 

6-72 
6  68 
6-38 
614 
596 
636 

Cotton  Consumption  and  Overland  Movement  to  July  1. 
—Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  June  and  the  ten  months  ended  May  81  for 
three  years. 


1904-05. 

1908-04. 

14,558 

1,114,117 

6,746 

894,604 

66,743 

7,053,115 

160,668 

5,881,356 

171,564 

2,069,397 

1,790,000 

79,018 

2i6 

4,662 

206,489 

9,834,719 

288,967 

10193686 

507  U 

46631 

1902-03. 

Gross  overland  for  10  months 

82,869 

1,456,841 

66,870 

1.186,519 

372,997 
9,427,254 

476,679 
8,118,751 

899,692 
2,175,001 
1,844,000 

106,393 
26,738 

11,408 

538,506 

12613412 

512-7.' 
49052 

22,722 

1,435,456 

7.117 

Net  overland  for  10  months 

1,115,067 

76,550 

Port  reoeipts  In  10  months 

7,598,415 

123,964 

Exports  In  10  months... 

6,580,437 

252,674 

Northern  spinners'  takings  to  July  1 

Overland  to  Canada  for  10  months  (In- 

J,067,^22 
1,760,000 

112.997 

Burnt  North  and  South  In  10  months.... 
Stock  at  North'n  Interior  markets  July  1 

2.128 

8.829 

195.967 

10431782 

320. '.44 

107.',8J26 

506  23 

485-80 
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Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Burean,  made  pnblio  on  Tuesday  the  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  ending 
July  3: 

Nohtii  Carolina.  -Crops  suffering  from  drought  In  all  oentral 
counties;  cotton  Improved,  normal  In  condition,  blooming  freely,  bnt 
many  fields  lou»y. 

Sooth  Carolina.— Cotton  Improved  generally  and  is  fruiting  nor- 
mally, with  less  Ir  jury  from  lice  and  shedding  than  last  week,  bat 
continues  small  for  the  season. 

Georgia— Cotton  email.  crowlDg  and  fruiting  rapidly,  grassy  in 
soattered  localities,  slight  li  1ury  by  lice  and  shedding. 

Florida.— Cotton  shows  Improvement,  is  generally  free  from  grass, 
and  Is  growing  and  fruiting  well. 

Alabama.- In  north,  central  and  northeastern  counties  rain  is 
needed  ;  cotton  email,  but  healthy,  well  branched,  and  fruiting  satis- 
factorily, with  few  grown  bolls,  crop  becoming  grassy  in  northern 
and  western  counties. 

Mississippi.— Little  cultivation  done,  cctton  very  grassy,  but  doing 
fairly  well  ;  in  south  oveiil  >ws  injured  stands,  more  fields  abandoned, 
plants  undersized,  but  making  good  growth,  dry  weather  and  sunshine 
needed. 

Louisiana.— Ground  too  wet  for  cultivation  greater  part  of  week; 
cotton  improved  where  well  cultivated,  but  much  grassy  and  some 
low  land  abandoned,  caterpillars  ar.d  boll-worms  reported  in  few 
localities,  some  shedding,  crop  irregular,  net  fruiting  well,  generally 
below  averse 

Texas.— Work  delayed  ecmewhat;  cotton  generally  improved  and 
now  growing  well,  but  rain  caused  damage  In  come  counties  and  too 
rapid  growth  of  plant  In  son  e  localities:  chopping  and  cultivation 
delayed  and  many  fields  foul ;  earlier  cotton  blooming  north  and  some 
picking  in  extreme  south;  boll-weevil  aotive  over  larger  area,  numbers 
increased  by  rain,  and  some  damage  by  other  pests. 

Ab Kansas.— Cotton  growing  rapidly,  making  too  much  weed  in  some 
sections,  chopping  not  completed,  crop  grassy,  needs  cultivation. 

Tennesbkb.— Crops  making  abnormal  growth,  but  getting  foul  and 
rapidly  deteriorating,  especially  cotton  running  to  stalk. 

Oklahoma  and  Indian  Territories.  -Cotton  blooming  and  fruit- 
ing well  and  making  good  growth. 

Missouri.— Cotton  growing  rapidly. 

These  reports  are  summarized  by  the  Crop  Division  as 
follows : 

While  cotton  is  generally  improved  and  had  made  good  growth 
throughout  the  belt,  the  crop  is  much  in  need  of  sunshine  and  cultiva- 
tion in  the  central  and  western  districts,  in  portions  of  which  too  rank 
growth  is  reported.  Exoept  in  the  central  districts  cotton  is  generally 
fruiting  well.  Boll-weevils  and  other  pests  are  aotive  in  Texas  and 
Louisiana. 

Fall  River  Mill  Dividends,— In  our  editorial  columns 
to-day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  the  first  half  of  1905. 

Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  May  and  since  October  1  in 
1904-05  and  1903-04,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


00 0s  omitted 


Ootober 

November... 
December.. 

Tot.lst  quar 

January ..... 
February.... 
March 


Tot.  2d  quar 

Total  6  mos 

April 

Mar    — 


Zarn&Thread 

Cloth. 

1904-06 

1903-0* 

Lbs. 
16,291- 
13,707 
18,03t 

47,04. 

16,367 
17,016 
14,06fc 

47.44E 

1904-05 

Yds. 
485,679 
474.172 
560,7  It 

1,620,169 

477,955 
512,98t 
589,796 

1903-C4 

Yds. 
402,541- 
375,36c 
418,66; 

1,196,57* 

458,143 
481,478 
437,818 

1904-05 

Lbs. 
90,580 
83,458 
104,597 

183,830 

89,171 

95,707 

10J.70: 

1903-04 

Lbt. 
74.84b 
69,794 
77,843 

Lbt. 
16,768 
17,93b 
19,164 

53,800 

17,152 
17,151 
20,479 

322,485 

85,462 
89,815 
81,671 

^56,94e 

179.43.1 

75,620 
75.132 

64,782 

1,537.741 

3.05^,2C9 

470,09b 
501.367 

1,377,439 

2,674,011 

405,381 
402.762 

285.536 

103,642 

17.417 

19.H«3 

91,486 

14,649 
13.595 

569,2ie 

87.7  o: 

H3.53» 

total  of  All. 


Stockings  and  socks . 
Sundry  artloles 


Total  exports  of  cotton  manufactures. 


1901-05 

Lbs. 
107,33- 
106,393 
123,761 

337,490 

106.32c 
112,t5: 
121,187 

340,366 

677,85b 

105.15! 
113,60! 

66! 
25,77  4 

922^ 


1903-04 

Lbt 
90,146 
83.601 
95,879 

269,526 

101.829 

106,880 

&5,734 


304,393 
573,918 

90,169 

88,727 

575 
25,006 

778,393 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eight  months  922,848,000  lbs. 
of  manufactured  cotton,  against  778,396,000  lbs.  last  year, 
oi  an  increase  of  144,453,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
atatements,  showing  the  amounts  taken  by  the  principal 
countries  during  May  and  since  October  1  iD  each  of 
the  last  three  years. 

EXPORTS  OP    PIECE   GOODS    AND    YARNS   TO    PRINCIPAL  COUNTRIES  IN 
MAY  AND  FROM  OCTOBER  1   TO  MAY  31. 


Piece  Qoods— Yards. 
(000«  omitted.) 


Kiit  Indies  

Turkey,  Egypt  and  Africa... 

Ohinaand  Japan 

Earope  (except  Turkey) 

South  America 

North  America  

All  other  oountrles 

Total  yards 

Totalvalue 

Parns— Lbs. 
(000s  omitted.) 

Holland. ... 

Germany 

Oth.  Hurope  (except  Turkey 

B  ist  Indies 

Ohinaand  Japan 

Turkey  and  Egypt 

All  other  oountrles 

Total  lbt.... 

Total  value..     


May. 


1906.       1904 


232,297 
73,>84 
65.144 
24,*67 
45.928 
24,555 
36,041; 


501.367 

£5,5bS 


3.P47 
3.317 
2.196 
4.0*6 
1,010 

i,e40 

1,910 


187.41b 
69  98'. 
i  8,754 
21,53b 
5. ',8 14 

ai,?i'i 

31,066 

402.763 
14,632 


2,30- 

?,;3i 

1,693 

1,888 

17 

79C 

1,6  31 


17.795     11,665 
£->70       £699 


1903. 


174,67b 
70,80" 
50.U5 
S3  08i 
43,991 
23,618 
32,7t9 


119,011- 
JK4.357 


2,782 
2,31V 
2,088 
2.408 
51' 
1,411 
1,980 

13,450 
£644 


Oct.  1  to  May  31. 


1901-05      1903-04      lfc02-03 


1,772.947 
666, 5  io 
592.2S-3 
189,654 
33i,7M 
2iiO,46» 
257,976 

4,023,674 
£15,974 


25,004 
27,4«7 
18,i0? 
23.637 
5,396 
14,681 
16,684 

135,005 
£6.571 


l,fil4,931 
51H.S01 
881.B69 
195.870 
38ft,30» 
216.9i  0 
238.098 


3,382,078 
i37,981 


20,122 
27.091 
15.1.19 
17,3 28 
1.7C5 
9.807 
13,194 

101,423 
C  5.743 


J  ,618,626 
609,123 
S78.180 
196,775 
318.478 
219  081 
237,367 

8,572  530 
A  37,219 


19,411 
17375 
17,783 
22.432 
4,231 
15,t68 
16,069 

112,869 
£10.130 


The  Agricultural  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton  on 
June  25,  was  issued  by  the  Department  of  Agncultuie  Ju'y  3: 

The  monthly  report  of  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  will  show  the  average  condition  of  cotton 
on  J  nne  25  to  have  been  77  per  cent,  as  oompared  with  772  percent 
on  May  25,  1905,  88  per  cent  on  June  25,  1904,  77*1  per  cent  at  the 
corresponding  date  In  1903  and  a  ten-year  average  of  8 16  per  cent. 

The  following  table  shows  the  condition  by  8tates  on  June  25  in 
each  of  the  last  three  years,  with  the  respective  ten-year  averages; 
also  the  condition  on  May  25,  1906: 

This  Last      June.  25,  June  25,    Tetv-year 

Stales—  month.       ?nonth.        1904.         1903.       average. 

Texas 72  69  £9  79  83 

Georgia 82  84  85  75  84 

Alabama 83  87  85  76  84 

Mississippi 72  73  89  81  85 

South  Carolina 78  78  88  74  85 

Arkansas 75  73  90  73  88 

Louisiana 73  73  90  80  86 

North  Carolina 82  83  90  78  86 

Indian  Territory 79  81  87  73  88 

Tennessee 86  86  89  80  89 

Oklahoma 83  88  92  67  85 

Florida 87  88  92  84  86 

Missouri 86  84  69  74  87 

Virginia 88  87  87  76  83 

United  States 77  77-2  88  771  84-6 

Domestic  Exports  OiT  Cotton  Manufactures. — W e"g" ve 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  May  and  for  the  eleven  months  ended 
May  31,  1905,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


(Quantities    of    Manufactures    of 

Ootton  (.colored  and  uncolored) 

Exported  to — 

Month  ending  May  31 

11  mos.  ending  May  81. 

1905 

1904 

1904-06. 

1903-04. 

2615318 

18.144 

127.3D7 

7f  2.81b 

2,006,037 

376,16b 

2,0-6,387 

2,126  614 

448.826 

878.561- 

1,5<17,582 

418.371" 

4b9.672 

810.917 

61,456.821 

703.200 

54,49b 

1*2  98(? 

680.091 

l,2i»,31r 

2,76K4»r 

263  3k6 

13*,84i 

154,649 

14,824 

1^,13. 

733,51f 

1.949,662 
288,041 
837,9a! 

I,55!-,8i0 
2"1,79* 
43:, 450 
704,76. 

I,0l4,lftb 
2d?,63r 

44^,696 

4,155.937 

lzl.Oij 

'8S,4oi 
19V0e 

33,541 

1,143,  2; 

262,3  «0 

94,309 

2,952,514 

96,297 

1,631,190 

7,et0,724 

21,4*5.658 

3.043,334 

16,286.554 

2U.t9ti.401 

3,193,687 

ri,'»1.9ifc 

11.k41.186 

14.70 ',58 

7  0-2  077 

7,17^,505 

121.i6l.4ll 

6,679  9.'3 

478.B28 

11,753,185 

5,H19,li!9 

14.  H7  6.604 

20,778.186 

4,75:1,091 

£46,201 

2,352,819 
34,012 
88  055 

940  331 

9.1*7.130 

Cent']  America  &  Brit.  Honduras. 

19  3  6.C64 
2,792  911 

Cuba  

4.U7.2K9 

Other  West  Indies  and  Bermuda.. 
Argentina 

18  512.20  c* 
1,7.-8  828 

8,7b9.180 

Chili 

11.103,79i 

13.e06,3iO 
8,754  575 

5,758.017 

67. 862.434 

6,319,716 

313.315 

4*7,781 

3.683,0c9 

Philippine  Islands 

..45..U7U 
27,841.184 

4.818  968 

70,02', h45 

15,03V,  ^Sv 

-118.118  93, 

i22.941.9l3 

Total  values  of  above 

Value  per  yard 

Values  of  other  Manufactures  of 
Cotton  Exported  to— 

$4,4»1,583 

roan 

$59,752 

7,861 

2.37t 

60,77t 

6,98b 

l»,t08 

220,85b 

4i,628 

69.0U6 

3M.516 

20.8ul 

66,949 

11.711 

1,30V 

1,837 

2,487 

5,b92 

36,63b 

552 

2.9E9 
4",97i 

5.5ib 
33.502 
2fl>72 

2,81:- 
12C 

$l,036,83c 
$-06fe0 

$136,821 

17,795 

1,362 

74,294 

2,187 

10,^43 

23rf,44 

38,670 

4L,2<-7 

27,c  74 

33,944 

l?,r84 

6,786 

8,044 

9,659 

2.745 

3,7c  2 

3,615 

1,3  7 

4,^51 

40,  U7 

6,167 

25,693 

10,44) 

3.3SC 

41-2 

436,663,160 
$•0691 

$1,(00.115 

C6.815 

1568* 

558.80" 

34  484 

78.152 

2,144556 

810,070 

555,74fc 

857.371 

207,70- 

333.085 

70.501 

19.0*6 

7o.83C 

20,286 

47,88! 

210.601 

6  0^2 

58  521 

481, a70 

70.2:0 

243.4  If 

201.14b 

9.151 

3,816 

(13,192,631 
$-0192 

$996,007 

102,879 

10,164 

997,203 

25,479 

96,395 

2,109.176 

Cent'l  America  it  Brit.  Honduras. 

503,845 
4.72,6:8 

Other  West  Indies  and  Bermuda.. 

245,9:3 

*-70.360 
98,315 

93,865 

*0.4->9 

104,567 

44,638 
45,86* 

3f,4t9 

9.443 

41,045 

S6(,087 

64,867 

Other  Asia  and  Oceanlca 

112.703 

129.6J* 

«,9.>1 

3,007 

Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 

J76U.744 
$5,252,337 

$763,2:* 
$1.8  0  04'! 

$?.505,8S9 
$44,0  9  0ifl 

$7,011,094 
$20,203,725 

Jute  Butts,  Baggikg,  &c  — Tcere  has  been  an  extremely 
dull  market  for  jate  bagging;  during  the  week,  but  prices  are 
nominally  unchanged  at  8?g  ;.  for  \%  lbs.  and  6Jg3.  for  2 
lbs.,  standard  grades.  Juie  butts  doll  at  1K2)1MC>  *or 
paper  quality  and  2@2^c.  for  tagging  quality. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
•reached  71,472  bales.  The  shipments  in  detail,  as  made  cp 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  balct. 
New  York— To  Liverpool,  per  steamers  Armenian,  98 . .  .Celtic, 

1.555  upland  and  4  foreign 1,657 

To  Glascow,  per  t  termer  Caledonia,  19 19 

To  Havre,  per  steamer  La  Gasoogoe,  861  upland  and  113 

foreign.  974 

To  Dunkirk,  per  steamer  St.  At  drew,  200 -         200 

To  Bremen,  per  steamer  Bremen,  100 100 

To  Hamburg,  per  steamer  Pretoria,  100.  100 

To  Antwerp,  per  steamers  St  Anlrew,  14 Zaaland,800.         814 

To  Norrkoplng,  per  steamer  Uiiiced  States,  100 100 

To  Barcelona,  per  steamer  Buec 03  Aires,  1,200 1,200 

To  Genoa,  per  steamers  Civ  a  di  Napoli,  200 Romanic,  1        201 

To  Japan,  per  steamer  8t  Fillans,  2,452 2,452 

New  Orleans-To  Liverpool-Julv  6-8tr.  Autiilian,  2,60u....     2,600 

To  London-July  l-8teamer  Cuban.  3*8 358 

To  Dunkirk-July  1— Steamer  Mlramichl,  300 300 

To  Bremen-July  1— Steamtr  Mlramichl,  4.372 4,372 

To  Autwerp-July  3    Steamer  Buffjn,  1,433  1,433 

Galveston— To  Liverpool-  June  30  -  Steamer  Irak,  7,339 

July  5 -Steamer  Horatio,  7,145 14,484 

To  Bremen  -  July  5-8teamer  Koln,  12,344. 12,344 
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Galveston— (Concluded)—                                                      Totai  baltt. 

To  Hamburg— Jnly  1— Steamer  8t.  Jan,  527 527 

To  Barcelona— June  30— Steamer  Teresa.  1.06-1 1,0«4 

To  Venice    June  SO    Steamer  Teresa,  1 .226 1,286 

To  Trieste    Jane  30—  Steamer  Teresa,  500 500 

Mobile— To  Llveryoo'— July  7— 8teamer  Almerlan,  6,916 6.91H 

To  Geroa    Jnly  3 -Steamer  Dora  Baltea,  570 570 

SAViNNAH- To  Bremen    July  f—8tr.  Loni  Ormonde.  8,065 8,065 

To  HamburR-July  5    Steamer  Lord  Ormonde.  200 200 

Boston-  To  Liverpool— July  l-8teamer  Sagamore,  1,295 

July  3    Steamer   IvernlH,  2,618.... July  5— Steamer  Be- 

public, 3,913 

BALTIMORE— To  Liverpool- June  30-Str  Qnernmore.  2,123...  3,423 

Philadelphia  -  To  Antwerp    June  29    Str.  KlnKStoulan,  150.  150 

Portland.  Ore.— To    Japan— June    3    Steamer    Nniuantla, 

1,600 July  2-8teamer  Arabia,  610 2,210 

Total 71,472 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usnal  form,  are  as  follows. 

Great    French  Ger-    ^Uth.E'rope—  Mexico, 
Brit'n.    vortt.  many.  North.  South.     <£c.   Japan.    Totai. 

1.676    1,174        200        914    1,401     2,452       7,817 

2,958        300    4.372    1,433     9,063 

14,484     12,871     2,790     30,145 


New  York. 
N.  Orleans. 
Galveston. 

Mobile 

Savannah.. 

Boston 

Baltimore. 
Phll'delo'a 
Portl'd.  Or. 


6,916 

3.913 
2,423 


8,265 


570 


150 


2.210 


7.486 
8,26s 
3.913 
i',4-23 
150 
2,210 


Total....   32,870    1,474  25.708    2,497    4,761     4,662     71.472 

The  exports  to  Japan  since  Sept,  1, 1904,  have  been  304,198 
bales  from  Pacific  ports  and  9,614  bales  from  New  York, 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool... » 

Manchester c 

Havre c 

Bremen,  asked..? 

Hamburg e. 

Antwerp c 

9hent,  v.  Antw'p.t 
Beval,  Indirect  .c 
Beval.vla  Canal. e 
Barcelona,  Aug..c. 

Genoa,  July - 

Trieste c 

Tanan  (via  8uez).r. 


Satur. 

JfOH. 

12®13 

12  513 

14 

14 

16@17 

16»17 

20 

19 

22* 

22* 

12 

12 

18-18* 

18-1S* 

28 

28 

32 

32 

25 

25 

15 

15 

23 

23 

40 

40      i 

Tutt.   \Wtdnet.  Thurt 


Fri. 


K 
o 


12013 
13©14 
16-917 

19 

22* 

12 
18-18* 

28 

32 

25 

15 

23 

40 


12fl>13    12*13 

13914 

16®17 

19 

22* 

12 

18-18* 

28 

32 

25 

15 

23 

40 


13014 
16©17 

19 

22* 

12 
IP-IB* 

28 

32 

25 

15 

23 

40 


^notations  are  cents  per  100  lbs 

LavBBPOOL,— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c,  at  that  port. 


galea  of  the  week bales 

Of  which  exporters  took.  . 

Of  which  speculators  took 
Sales  American..... ......... 

Aotnal  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerioan— Est'd 
Total  import  of  the  week.... 

Of  whloh  Amerioan..... 

Amount  afloat 

Of  which  Amerioan........ 


June  16 

June  23 

June  30 

23,000 

48,000 

54,000 

1,000 

2,000 

1.000 

1,000 

1,000 

2.000 

20,000 

42,000 

46,000 

3,000 

8,000 

9,000 1 

48,000 

97,000 

68,000 

811,000 

845,000 

841,0001 

737,000 

774,000 

772,000' 

29,000 

140,000 

71,000, 

25,000 

127,000 

65,000 

257,000 

188,000 

153,0001 

237,000 

164,000 

129,000 ! 

July  7 


31,000 
1,000 


2  5,000 
6,000 

70,000 
841,000 
771,000 

77,000 

69,000 
116  000 

87.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  7  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Fpr>i. 


Bat'day.  I  Monday}  Tuesday 


larket,    ( 

:30  p.m., 


12 


Mid.  Upl'rt* 

Sales 

Spec.  &exp. 


Harden'? 


545 

6,000 
500 


Wed'day 


Moderate    Limited    Not  much 
dumuru.    ,  demand.       doing. 

603 


Thurtd'y 


5-38 

7,000 

500 


5-89 

7,000 
500 


Future*. 

Market 
opened. 


Market.    ( 

4  P.M.       j 


J 


7,000 
500 


Steady  at  Br'lygt'dy  Firm  at  Irreg.  at 
7®-i  ptl.  83!)  pti.  50Q63  ptl.  l'@13  pts. 
tdyanoe      decline.  ,  advanoe.  I  aorauoe. 

Heady   at     Basv  at    Strong  at  Fev'lsh  at 
9®:0pti.    13<il4  ptl  04©e?  pts.    6(0,7  pts. 
advance,      decline.  '  advance  I  decline 


Not  much 
doing. 

589 

7.000 
500 


Friday 


Small 
inquiry. 

601 

5.000 
200 


Unsettled  Steady   at 
24T4    t>i».     5St)   pts 
decline,     advance 

Firm  at       Easy  at 
6  pts.     I  U«   pti. 
»dT»nn«.  '    d»olln«> 


The  prices  of  futures  at  Liverpool  tor  eacn  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 

X^  The  prieei  are  given  in  pence  and  1001  A.  Thut:  5  30  meant 
5  30-100d. 


Jnly 

July-Aug 
An*. -Sept . 
Sept. -Oct.. 
Oot.-Nov... 
Nov. -Dec.  . 

Dec. -Jan 

JaiL-Feb... 
Feb.-Moh.  . 
Mch.  April 
April-May 
May-June.. 


Nat. 

July  1. 


ITfon. 

July  3. 


12*     1     12*1    4 
P.M.  P.M.  P.M.  P.M. 


Tnes. 

July  4 

12*     4 
P.M.  P.M 


d.  ! 
5  30 
S  29 
5  vr8 
5  28 
5  29 
5  29 
5  29 
5  29 
5  29 
5  31 
5  31 
5  31 


d.   •  d. 

5  31  5  21 
G  31  5  V!4 

6  315  24 

5  315  24 

6  315  24 
5  315  24 
5  315  24 
5  31  5  24 
5  32  5  25 
5  32  5  25 
5  33  5  26 
5  33  5  27 


d. 
5  17 
17 

17 
17 
17 
17 
17 
17 
18 
19 
5  19 
5  29 


d. 
5  73 
5  74 

5  74 

6  74 
5  74 
5  72 
5  73 
5  74 
5  75 
5  76 
ft  1H 
5  75 


d. 

5  84 
5  84 

5  84 

6  84 
fc3 
8.- 
83 
83 
He 
8:- 
83 


B  -4 


Wed. 

July  5. 


Tlinrft. 

July  6. 


12*     4     12*1    4 

P.M.  P.M.  P.  M.,P.  M, 


Frl. 

July  7 


d       d. 

5  89  5  79 

5  r-9  ft  79 

5  89  5  79 

5  90  ft  79 

5  88  ft  77 

5  87  5  77 

87  5  77 

87  5  77 

87  ft  77 

87  5  77 

87  5  77 


5  87  5  77 


d. 
5  75 
5  75 

ft  7ft 
ft  70 
ft  74 
ft  74 
5  74 
5  74 
5  74 
ft  74 
5  74 
5  74 


d. 

5  "5 
ft  8ft 
r,  88 

83 

■iH 
83 
H3 
ft  83 
5  83 
5  H3 
5  83 


12*      4 
P.  M.  P.  M. 

~~d.\  d~ 
ft  H7  5  79 
ft  87  5  79 
ft  87  5  79 
5  J-8  ft  ^-0 
ft  86  5  79 
ft  8tf  ft  79 
ft  86  5  79 
ft  86  ft  79 
ft  86  5  79 
5  86  ft  79 

5  86  5  79 

6  86  6  79 


BREADSTUFFS. 

Friday,  Jnly  7, 1905. 

A  dull  market  has  been  experienced  for  whea^  (1  nr.  K<in- 
f-ae  flour,  which  is  in  light  supply,  has  been  sparingly  offered 
and  held  at  firm  prices,  bat  for  other  grades  there  Ins  been 
an  easier  tone,  owing  to  the  decline  in  the  mark*  t  for  the 
piains.  Sellers  have  not  quoted  lower  prices,  but  there  has 
been  no  doubt  that  they  have  been  willing  to  accept  lower 
bids.  City  mills  have  been  quiet.  The  demand  for  rye  fbur 
has  been  limited  to  a  very  moderate  run  of  j  ebbing  orders, 
but  prices  have  held  firm.  Corn  meal  has  been  qaitt  but 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  bnt  at  lower  prices,  European  cable  advices 
have  reported  easier  markets,  the  world's  export  to  Euro- 
pean importing  points,  despite  the  recent  disturbances 
reported  at  Olessa,  Russia,  v-ere  large,  and  there 
has  been  a  fair  amount  of  selling  in  the  American 
speculative  markets  for  European  account.  The 
advices  received  from  the  Southwest  have  reported 
a  steadily  increasing  movement  of  new  crop  wheat  and  this 
prompted  more  aggressive  operations  by  bear  interests.  Fairly 
free  selling  of  July  delivery  for  the  account  of  large  specu- 
lative holders  to  realize  profits  also  added  to  the  weakness  of 
the  market.  Business  on  the  spot  market  has  been  quiet  and 
prices  have  been  easier.  Tc-day  the  market  was  fairly  active 
and  higher  on  less  favorable  weather  reports  from  the  West. 
The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IK  NEW    YORK. 

Sat.      Mon.      Tutt.     Wed.       Thurt.     Fri. 

No.2  red  winter,  f.o.b...  10914  108*     108*    lO"* 

July  deUvery  in  elev 99%  Holidav  Holidav    9614       94H      9tJ1« 

sept,  deliv.  in  elev. 911fl  uouaay  uonaay    92  907g      923g 

Deo.  deUv.  in  elev 94*  91*8       9078       92% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.       Mon.       Tue$.       Wed.     Thurt.      fri. 
July  deUv.  in  elev 927a  9078       893a       91* 

8*pt.  delivery  in  elev.. .89%    noiidav    Holidav    871*       86B9       881* 
Deo.  delivery  in  elev.. ..89*    Holiaav    H«»aay    87B8       8g%        gg^ 

May  delivery  in  elev ....       88%       90% 

Iodian  corn  futures  have  been  moderately  active,  and  there 
has  been  some  irregularity  to  the  movement  of  prices,  those 
for  the  near-by  deliveries  being  slightly  higher,  while  the 
distant  months  show  a  fractional  decline.  Reports  have 
been  beard  from  Chicago  oi:  the  possibility  of  a  squeeze  of 
July  shorts.  Receipts  of  corn  have  been  moderately  full,  but 
it  is  understood  that  the  inspection  returns  have  not  been 
satisfactory,  only  a  very  moderate  percentage  showing 
contract  grades.  Daring  the  latter  part  of  the  week  cash 
houses  reported  few  acceptances  of  the  bids  made  to 
the  country,  and  this,  too,  operated  in  favor  of 
the  market,  as  did  also  reports  of  an  improving  export  de- 
mand. The  new-crop  deliveries  were  easier  under  favorable 
crop  prospects.  The  spot  market  has  been  firmer,  with  an 
improved  demand  from  exporters.  To-day  the  market  was 
higher.  July  shorts  were  buyers  to  cover  contracts,  ad- 
vancing prices.    The  spot  market  was  firmer  but  qaiet. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN  IN  NEW    YORK. 

Bat.       Mon.      Tuet.      Wed.    Thurt.      Frt. 

Cash  corn  1.  o.  b 62% 

Jnly  deliv.  in  elev 61%    Holidav    Holidav 

Sept.  delivery  in  elev....  6 1        "°110-aT    ^oiiaay 
Deo.  delivery  in  elev 

DAILY  CLOSING  PRICEB  OF  NO. 

Bat. 

July  delivery  in  elev 55  % 

Sept.  deliver?  in  elev — 55       Holiday 


62*  62*  63* 

61%  62*  62% 

61*  61%  62* 

57*  ....  68 

2  MIXED  CORN  IN  CHICAGO. 

Mon.      Tuet.       Wed.     Thurt.      Fri. 
55%        56*       57% 

SV....  49*    H0lld*y    H0llda7    49*        iS      |S'8 

May  deUv.  in  elev 48%  48%       48%      49% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  fractional  decline  in  prices,  Crop 
reports  have  been  mere  favorable,  due  to  better  weather  con- 
ditions. There  has  been  some  selling  to  real'zj  profits  under 
which  there  has  been  an  easier  turn  to  the  market.  The 
spot  market  has  bsen  quiet  but  steady.  To-day  the  market 
was  higher,  following  tne  advanoe  in  other  grains. 

DAILY  CLOSING  PRICKS  OF  OATS  IN  NEW    YORK. 

Bat.        Mon.    Tuet.       Wed.    Thurt.       Fri. 

No.  2  mixed.  I.  o.  b 35%    Holl.      Holl-       35%        3ft%        35% 

Ho.  2  white, clipped,  f.o.b.    37*    day.       day.       37*       37*       37* 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS  IN   CHICAGO. 

Sal.        Mon.      Tuet.      Wed.      Thurt.    Fri. 

Jnly  deUvery  in  elev 32  %  3  2  * 

Sept.  delivery  in  elev....    31%  HoUday  Holiday    31** 

33* 


Deo.  delivery  in  elev  .. 

May  deUvery  in  elev 337e 

Following  are  the  closing  quotations 

FLOUR. 

rine....._ $2  90  ©3  20 

Superfine 3  30  ©3  60 

Extra,  No.  2 3  65  ©3  85 

Extra,  No.  1 3  90  ©4  00 

dears 4  00  ©4  25 

Btraights 4f0  ©5  10 

Patent,  spring 5  65  ©6  85 


32* 
31* 

31*i 
33  * 


33* 
31% 
32* 
33% 


Patent,  winter *ft  00 

City  mills,  patent.  6  00 
Rye  flour,  »nperflne 
Buckwheat  flour.. 
Corn  meal- 
Western,  etc 2  7.5 

Brandywlne 2  90 


©5  35 

©6  50 

4  25    ©4  90 

Nominal. 


f»2  90 
33  CO 


Wheat,  per  bush— 

N.  DuL.No.  1 

N.  Dul.,  No.  2 

Red  winter,  No.  2.. 

Hard  winter,  No.  2. 
Oats— Mixed,  p.  bush. 

White 37*©40 

No.  2  mixed... Nominal. 

No.  2  white Nominal. 


GRAIN. 

e.       c.         Corn,  per  bush—  o.       c. 

f.O.b.llS*         Western   mixed 58    «0.^l1* 

No.  2  mixed f.  o.  b  63* 

No.  2  yellow f0L"?i«. 

No.  2  white t.  o.  b.63* 

Rye,  per  bush- 

Western 79    ©84 

Htate  and  Jersey....  Nominal 

Barley- West *^»'' 

Feeding *a    °*    * 


f.o.b.114% 
f.o.b.108* 
f.o.b. Nom. 
35*936* 


1C6 
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Exports  of  Wrain  and  Flour  from  Pacific  Forts.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  July  6.  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  521  bbls. 
flour,  600  bushels  wheat,  and  600  bushels  corn. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1905,  comparison  being 
made  with  the  corresponding  period  of  1904. 


Mxporls 

from— 

8an  Fran. 

Flour, 
bbls. 
521 

Wheat, 
bush. 
600 

Corn, 

bush. 

600 

Oats, 
bush. 

Barley, 
bush. 

Rye, 
bush. 

Paget  8'd. 
Portland.. 





Total... 

521 
4,311 

603 

600 

Tot.  1904. 

80,000 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  3,  as  follows: 

Corn— Corn  has  made  exoellent  growth  over  the  greater  part  of  the 
corn  belt,  and,  except  In  the  upper  Missouri  and  lower  Ohio  Valleys, 
where  rains  have  retarded  cultivation,  the  crop  Is  clean  and  well  ad- 
vanced, considerable  has  been  laid  by  In  Illinois,  Missouri  and 
Kansas.    Late  corn  In  the  Southern  States  is  suffering  for  cultivation. 

Winter  Wheat— Winter-wheat  harvest  Is  well  advanoed  in  the 
northern  portion  of  the  winter-wheat  belt,  and  is  praotloally  finished 
in  Illinois,  Missouri  and  Eastern  Kansas.  Rain  has  caused  injury  to 
grain  in  shock  in  Texas,  Tennessee  and  Kentucky. 

Spring  Wheat— Spring  wheat  has  advanoed  rapidly  throughout  the 
sprlng-wneat  region  and  oontinues  in  promising  condition.  Some  rust 
however,  is  reported  from  the  southern  portion,  and  on  low  lands  in 
Minnesota  there  is  a  tendency  to  lodge.  The  crop  also  oontinues  In 
fine  condition  on  the  North  Pacific  ooast,  except  in  the  Willamette 
Valley ,  where  aphides  are  unusually  numerous. 

Oats— A  fine  crop  of  oatsis Indicated  In  the  prinoipal  oats  producing 
States,  but  few  unfavorable  reports  respecting  this  crop  being  re- 
ceived. Harvesting  is  In  progress  in  the  lower  Missouri  and  oentral 
Mississippi  valleys. 

t&~  For  other  Cables  usually  given  here  see  page  136. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P,  M„  July  7,  1905, 
Following  upon  the  publication  of  the  Government's  report 
on  the  condition  of  the  growing  cotton  crop  last  Monday  and 
the  subsequent  sensational  advance  in  the  price  of  the  raw 
material,  the  cotton  goods  market  has  been  at  a  standstill 
during  the  week  with  neither  buyers  nor  sellers  anxious  to 
operate.  The  immediate  effect  of  these  developements  was 
the  withdrawal  of  many  lines  of  goods  from  the  market  and 
the  announcement  on  the  part  of  many  sellers  that  they  pre- 
fered  to  wait  until  conditions  were  more  settled  before  once 
more  offering  their  goods.  Inquiries  on  the  part  of  buyers 
revealed  the  fact  that  there  was  practically  nothing  for  sale 
except  at  prohibitive  prices  and  they  in  turn  decided  to  hold 
off  until  the  future  was  more  clear.  The  real  basis  of  strength 
at  the  present  time,  however,  is  the  scarcity  of  goods,  for, 
had  supplies  on  hand  been  more  liberal,  sellers  would  have 
found  difficulity  in  securing  advances  in  spite  of  the  price  of 
cotton.  As  it  is  there  are  practically  no  medium  or  course 
grades  of  staple  cottons  available  before  the  first  of  next 
year  and  in  the  case  of  goods  suitable  for  export  several 
manufacturers  have  disposed  of  a  proportion  of  their  output 
well  into  next  summer,  That  buyers  are  concerned  over  the 
situation  is  evidenced  by  the  number  of  inquiries,  but  business 
has  been  so  small  during  the  week  that  reliable  quotations  are 
unobtainable  and  all  that  can  be  said  is  that  all  lines  are 
nominally  higher  than  they  were  a  week  ago.  To  add  to  the 
strength*  of  the  situation,  China  has  again  been  inquiring  for 
fair  quantities  of  goods,  although  offers  have  in  most  cases 
been  too  low  to  be  accepted.  The  woolen  goods  market  has 
been  fairly  active  during  the  week,  although  the  holiday  has 
to  a  certain  extent  interfered  with  business. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  3  were  3,735 
packages,  valued  at  $315,916,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Wbw  York  to  July  3. 


Great  Britain 

Other  European. . 

China 

India .„*. 

Arabia 

Africa 

•Wast  Indies 

Mexioo..... 

Central  Amerioa. 
South  America... 
Other  Countries.. 


Total. 


1905. 


Week.   Since  Jan.  1 


8 
23 


60 


132 

748 


666 

1,431 

667 


3,735 


650 

376 

73,571 

8,863 
13,247 

5,752 
15,239 

1.359 

9,732 
30,826 
10,125 


169,740 


1904. 


Week.   Since  Jan.  1. 


8 

8 

3,971 

"879 
1,327 
4S9 
22 
305 
534 
356 

7,894 


366 

472 

37,567 

4,364 
12,302 

5,901 
10,043 

1,167 

7,421 
27,785 

8,297 


115,685 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,098,025  in  1905,  against  $7,127,382  in  1904. 

There  has  been  little  demand  for  heavy  brown  drills  and 
sheetings,  but  the  supply  is  practically  nil  and  nominal 
advances  have  been  made  on  practically  all  lines.  Oa  finer 
grades  of  goods,  however,  inquiries  have  been  numerous  and 
persistent  in  view  of  the  sold-up  condition  and  the  changed 
situation.  Advances  of  J^c.  have  been  general.  Same  busi- 
ness has  been  consummated  for  export  at  high  figures,  but 
the  majority  of  offers  are  too  low.  A  sale  of  a  well-known 
brand  of  3-yard  sheetings  has  been  reported  made  to  China 


at  8^c,  with  deliveries  extending  far  into  next  year. 
Bleacned  goods  are  held  at  higher  prices  and  little  business 
has  been  transacted.  Ticks  and  denims  are  sold  so  far  ahead 
that  many  lines  have  been  withdrawn  and  others  are  held  at 
value.  Kid-finished  cambrics  are  higher  but  quiet.  Prints 
have  been  advanced  and  the  future  of  this  department  of  the 
market  is  uncertain,  while  ginghams  are  held  at  higher 
figures  with  buyers  holding  off  for  the  moment.  The  print 
cloth  situation  is  mixed  and  sellers  do  not  know  what  prices 
to  quote.  A  small  business  has  been  reported  in  28-inch 
84x60s.  at  8c,  but  other  offers  at  this  figure  have  been 
refused.  Regulars  are  entirely  nominal,  but  on  this  basis 
should  be  8^c,  although  in  many  cases  this  price  is  asked 
for  64x60s.  Wide  goods  are  firm  at  recent  quotations,  but 
business  has  not  been  large. 

Woolen  Goods.— Practically  all  lines  of  men's  wear  light- 
weight goods  at  and  under  $1  a  yard  have  now  been  opened, 
and  the  number  of  buyers  in  town  is  increasing.  Business 
has  been  on  a  large  scale,  and  from  present  indications  the 
goods  tbat  were  most  popular  last  season  are  repeating  their 
success  this  year.  Most  of  the  lines  that  have  so  far  been  shown 
are  low-grade  woolens,  but  some  goods  as  high  as  $1  50  have 
been  opened,  and  some  at  even  above  this  figure  have  been 
shown  and  have  been  well  taken.  On  the  low-grade  goods 
the  advances  over  last  season  have  been  small,  but  on  the 
better  grades  they  are  material.  Serges,  which  were  con- 
siderably advanced,  have  proved  so  popular  that  many  lines 
are  withdrawn,  and  it  is  to-day  difficult  to  purchase  this 
class  of  goods.  Tropical  worsteds  have  proved  excellent 
sellers,  and  owing  to  the  lightness  of  their  weight  prices 
have  been  able  to  be  kept  low.  Several  lines  of  these  are 
already  reported  sold  out.  Flannels  are  being  shown  in 
greater  quantities  than  for  some  time,  and  a  good  business 
is  being  done  in  them.  In  the  meantime  duplicate  orders 
for  heavy  weights  continue  to  be  received,  and  the  present 
demand  for  woolens  has  greatly  improved  the  situation  for 
manufacturers  of  these.  They  anticipate  a  good  light-weight 
season,  and  expect  their  looms  to  be  fully  occupied.  The 
advance  in  the  raw  material  market  is  causing  manufac- 
turers to  change  the  character  of  their  goods,  as  they  feel  con- 
vinced that  buyers  will  not  pay  the  price  that  it  would  be 
necessary  to  charge  if  goods  were  made  in  the  same  weight 
and  the  same  construction  as  those  of  last  year,  The  ad- 
vances in  dress  goods  have  not  been  so  radical  as  in  the 
men's  wear  division,  and  a  large  business  has  been  trans- 
acted.   A.  good  light-weight  season  is  looked  forward  to, 

Foreign  Dry  Goods.— Imported  woolen  and  worsted 
dress  goods  show  little  new  development.  Silks  and  ribbons 
are  firm  and  in  fair  demand.  Linens  are  firm,  but  there  is 
little  new  business  recorded.    Burlaps  are  firm  but  quiet. 

Importation*  and  Warehouse  Withdrawals  of  Dry  Good* 

Theimportationsand  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  6,  1905,  and  since 
January  1, 1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JUNE. 

The  aggregate  of  municipal  bonds  sold  during  the  month 
of  June  was  $18,552,871,  excluding,  as  usual,  $18,531,503  tem- 
porary loans  and  $3,135,854  Canadian  loans.  In  May  the 
aggregate  was  $16,335,783  and  in  April  $40,040,457.  Like 
May,  the  June  tabulation  is  of  exceptional  length,  the  num- 
ber of  municipalities  issuing  bonds  and  the  number  of  sep- 
arate issues  emitted  being  unusually  large.  In  both  months, 
however,  with  few  exceptions,  the  sales  were  for  compara- 
tively small  amounts,  and  the  totals  for  these  months  are 
not,  therefore,  extraordinary. 

The  city  of  Boston  placing  $3,900,000  at  public  sale  and 
$326, GOO  in  its  own  sinking  fund  made  the  largest  disposal  of 
the  month.  Among  other  sales  may  be  mentioned  $1,100,000 
(two  issues)  by  Shelby  County,  Tenn.;  $910,000  (six  issues) 
by  Allegheny,  Pa. ;  $880,000  (three  issues)  by  Jersey  City, 
N.  J.,  and  $850,000  (two  issues)  by  Cincinnati,  Ohio. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  June  1905  were  276 
and  374,  respectively.  This  contrasts  with  248  and  359  for 
May  1905  and  with  228  and  851  tor  June  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  June  and  the  six  months  for  a 
series  of  years  : 


Month  of  For  the 

June.  Six  Mos. 

1905 118  552,871  $112.8f-5,468 

1904 2«.425,9oy  137,869,155 

1903 16.926,619  79.576,434 

1902 2b.417,17Z  67,628.395 

1901 13,468,0^8  61,223.060 

1900 19,670,116  77,943/85 

1899 29.318.742  63,315,376 


Month  of  For  the 

June.  Six  Mos. 

1898 I9.704.0B5  144,078,547 

1897 16,386,065  78,27f>,377 

1896 12.792,308  43,176,964 

1895 16,907,441  66,991.613 

1S94 18.36P.877  66.426.9U2 

1898 1.888,936  82,6<i8.H5 

1892 12,249,000  49,093,291 


In  the  following  table  we  give  a  list  of  June  loans  to 
the  amount  of  $18,552,671  issued  by  276  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of  the 
Chronicle  where  an  account  of  the  sale  is  given. 


Page. 

2474. 

2474. 
2474. 
2414. 

169. 

169. 

2474. 

43. 

43. 

44. 

44. 

2634. 

2634. 

169. 

2474. 
2634. 

44. 

2474. 

169. 

44. 
2634. 

2634. 

169. 

2415. 

2474. 
2984 


June  Bond  bales. 
Name.  Rate.       Maturity. 


Amount. 


Priee. 


Akron,  O.  (4  Issues)..  .. 

Allegheny,  Pa.  (6  Is).  4 

Alliance  (O.)  8ch.  Dls.  4 
Alpha  8cli.  Dlst  No.  4. 

Minn 6 

Alta,  Iowa  (2  lssuee).  44 

Astoria,  Ore 5 

Athena,  Ore 5 

Atlantic  City,  N.J. ...  4 

Atlantlo  City,  N.J....  4 

Auburn,  Me 34 

Auburn, Me 34 

Baltlo  (8.  D.)  Bch.  Dls.  5 

Bangor,  Me 4 

BarnetvlUe  (Pa.)  Sen. 

Dlst 44) 

Battle  Creek,  Mich...  4 

Bethany,  Mo.  (2  is.)..  5 

Bethany,  Mo 5 

Blillngs,  Mont 44 

Boise,  Idado 6 

Bollvar.Tenn 5 

Bolivar    (N.   Y.)   8ch. 

Dlst. 4 

Boston,  Mass.  (5  is.)..  34 

Boston,  Mas*..., 34 

Boulder    (Colo.)    Soh. 

Dlst.  >'o.  3 4 

Boonvlile,  Mo 4 

Bowling    Green    Bch. 

Dlst.,  Mo 4 


1906-1913 

U915-1925 

♦  1915-1920 

1910 
11915-1925 
1925-1930 
1925 
1925 
1925 

""l935*" 

11910  1925 
1919-1922 

tl915-"i925 

U915-1925 

1900-1915 

t 1915-1925 

1906  1930 

1935&1945 

1945 

11910-1920 
♦1910 1925 

♦  1910-1920 


$24,200  !1 100 
910,000    105  27 
8,000    100-325 


5,500 

6,200 

16.0C0 

16,000 

90,000 

60,000 

15.010 

58,000 

'^,«00 

500,000 

17,000 

15,000 
9,000 
9,000 

15,000 
106,678 

20,000 


10112 


10110 

100-631 

102-69 

102-52 

100-26 

100-20 

100 


100 

10212 

104 

104 

101-33 

100 

100  755 


25,000     102-.rO 
3,900,000     100  217 
326,04,0*  100 


97-38 
15.000     102-CO9 


30,000 
75,000 


4io 
4 
5 
4 
6 

44 


Page.       Name.  Rate. 

2634.. Brady  (Tex.)  Boh.  Dls.  4 

2415..Bucyrus,  Ohio 5 

2415..Buovrne,  Ohio 8 

44..Butlalo,  N.  Y 34 

44.  Buffalo,  N.  Y 34 

44.. Buffalo,  N.  Y 34 

2634..BurllDgtor,  N.  0 5 

169.. Cejon  Bob.  Diet.,  Oal.  6 

■2415.  Caidwell  (O.)  Boh.  D..  5 

169. .Campbell,  Neb 6 

44..Cannndalgna    (N.    Y.) 

Sen.  Dlst.  No.  1 4 

2475..  Can  ton,  O.  (3   Issues).    5 

169..Carplo8ch.  Dls.,N.  D.    4    . 

2415.  Cass  Co.,  I nd 6 

4 4.. Carlton,  Minn 5 

2634..Cedartown,  Ga 6 

44. .Champion    and    Den- 
mark Bch.  Dlst.  No. 

2,  N.  Y 3\ 

2475.. Charleston    (W.    Va.) 

Boh.  Dlst 

44.. Chattanooga, Tenn.  (2 

Issues) 44 

169..  Cheney  .Wash 54 

2415. .Chicago  Heights  Soh. 

Dlst.  No.  170,  111....    4 

2415.. Cincinnati,  Ohio 34 

2634. .Cincinnati.  Ohio 34 

2475.. Cheyenne  (Wyo )  Soh. 

Dlst.  No.  1  - 4 

44. . Clarksburg.  W.  Va...    5 

2475.. Cleveland.  Mies 5 

2475.. Cleveland  Heights,  O.    44 

170. .Cleveland  Heights,  O.    5 
2475.. Cleveland  (Ohio)  Soh. 

Dlst 4 

44..Cceur  d'AUene  School 

Dlst,  Idaho 

170.. Columbus,  O.  (33  Is.). 

170.. Covington,  Ohio 

2475.. Crawford  Co..  Iowa... 

2475..Crawfordsvllle.  Ind.. 

44. .Crestline  (O.)  Beh.Dls. 

2475.. Crystal  Falls  (Mich.) 

Soh.  Dlst 

44. .Cuming  Co..  Neb 

2415..D»n'ortb,  Minn 

45. .Dayton,  Ohio 

2635..uedham,  Mass 

170..DefianceTwp.,Ohlo.. 
2635..Dowler  Turnpike  No. 

51,  Ohio 

2635. .Dunn.  N.  C 

45.. East  Waterloo  (Iowa) 

Bch.  Diet 4 

45..Eau  Claire,  Wis 4 

2476..Edwaidsdale,  Pa 

2635..Eidon  (Mo.)  Soh.  Dlst.    44 

2476.. Elkhart  Co..  Ind 5 

170..Elkton,  8.  Dak 5 

170..Eikton.  8.  Dak 5 

45..Elmwood  Place,  Ohio.    5 
45. .Elmwood  Place,  Ohio.    5 
2635.. Emerson  (Neb.)  Soh. 

Dlst 5 

2635 . . Eureka  Sch.  Dls.,  Cal.    44 

170. .Everett.  Mass 4 

45.. Fairfield  (111.)  School 

Dlst.  No.  112.. 5 

45. .Fairmont     (W.     Va.) 

Soh.  Dlst 

45. .Florence   (Colo.)  Soh. 

Diet.   No.  2 

2476.. Fort  Bragg  Soh.  Dlst., 

Cal 54 

171.. Fredericksburg,  Va...    4 

2476.. Fremont.  Ohio 44 

2476..FaltOD,  N.  Y 4 

2*76.. Gates  Co..  Wis 44 

171. .Geneva  (111.)  Boh.  Dls.    44 
2476.. Glrard  (O.)  Bch.  Dlst.    5 
2635..Glassport    (Pa.)    Soh. 

Dlst 44 

2635.. Glendlve,  Mont.  (2  Is.)    5 

2416.. Gloucester,  Mass 34 

2635. .Grand  Forks,  N.  Dak.    44 
2416. .Grand  Rapids,  Mich..    4 

2476.. Granite.  Minn 6 

171.. Green  Bay,  Wis 4 

171. .Green  Bay,  Wis 4 

45..Gr«'eneCo.,Ind.  (81s.)    4 

171.  Groton,  Conn 4 

45. . Hamilton,  O.  (2  1s.)..-    44 

2635..Harrlsburg,  Pa. 34 

2477..Harrisburg  (Pa.)  Sch. 

Dlst 4 

241 6.. Harrison  Co..  Ohio..      4 
2635. .Harrison   (N.  Y.)  Boh. 

Dlst.  No.  2 

171. .Hennepin  Co., Minn.. 

46    Henry  Co..  O.  (4  Is  ).. 

171..Hino«ley  Twp.  (Ohio) 

Bch.  Dlst 5 

2636.. Hlrn  Turnpike  No.  48, 

Ohio 44 

2416. .Holyoke,  Mass 34 

2477..HowardOo..Ind 6 

2477..Hughestown  Soh.Dls., 

Pa  5 

2477 . . Indianapolis  ' " "  (Ind') 

Soh.  Dlst 34 

2417. .Ionia  Twp.,  Mich.  (2 

Issues) 4-60 

46..IronOo.,  Mich 44 

2477..Ironton.  O.  (3  Issues).    5 

46.. Jefferson  Seh.  Dls., la.    44 
2477. .Jefferson    Boh.    Dlst., 

8.  0 5 

2477.. Jersey  City,  N.  J.  (3 

Issues) 4 

46. .Jordan.  Minn 115 

46. .Kandiyohi  Co  .  Minn.    44 

2636. .Kannan  City.  Mo 4 

46. Kearny,  N.  J 4  '-j 

2477. . Kearny  Co.,  Kan 5 

178.. Key  West,  Via 6 

46  .KlnKtlcht-r,  Okla 5 

46.  Klticry,  Me 84 


Maturity. 

♦  1910-1945 
1908-1917 
191H-1921 
19061915 
1S06-1935 
1906-1935 

1935 
1909-1915 


1910-1929 
1906-1910 

1915 
1907-1911 
1906-1915 

1930 


1925 


44      U907-1932 


1P35 
1920 

1925 

1955 

♦1945  1965 

♦1915-1935 

11910-1925 

♦  1915-1925 

1919-1923 

1906-1915 

1925 


5         11915-1925 

4A44     

5  1909-1916 

4  11910-1915 

4  1910-1917 

5  1906-1910 


1906-1924 
1910-1919 
1906-1915 
1906-1910 
1906-1907 

1907-1923 
1935 

♦1910-1920 
1925 

i  1910-1925 

'1911 
1920-1925 
19101915 
19061915 
1906-1915 

1910-1925 

1906-1927 

1933 

1906-1913 


5    11908-1925 
44   tl910-1920 


1906-1922 

1906-1915 

1920-25-30 

1921 

1910-1*934 

1908-1934 

1906"l915 

1925 
1906-1910 

1*914-1925 
1921-1925 

""19*25"" 

1920 
1920-1925 

1910-1935 

1906-1916 


3-70  1906-1924 
4  1907-1915 
44    


1906-1915 

1906  1914 
1906  1920 
*1909 

1915 


1938 

1906-1911 

1907-1915 

1925 


1935 
1906  1928 
190*11)12 

1924 

""1986""' 
(1885- 1965 

Ifc06-"l921 


Amount 

Price. 

813,000 

12,000 

105-595 

4,800  H100 

100,000 

100-255 

100,000 

100  625 

150,000 

10023 

10.C00 

105-638 

3,500 

105  68 

14.000 

108  289 

7,000 

80.000 

103  08 

J  54.100 

100-30 

l    5.400 

102-66 

3,500 

100 

9.800 

105153 

5,000 

100 

7,500 

113125 

28,000 

100 

5,000 

10020 

350,000 

106-87 

8,000 

;  101-593 

18.000 

101-405 

350,000 

100187 

500,000 

100125 

35,000 

100-28 

60,000 

102-612 

12,000 

{100 

25,000 

105-548 

38,115 

104-378 

300.000 

100-533 

7,000 

100 

274,000  TF 100 

4,000 

104-50 

40,000 

10075 

15,000 

103-70 

10,000 

{101-96 

40,000 

19,000 

100 

2,000 

100 

106,554 

106029 

10,000 

101-41 

750 

101 

6,500  J100272 

10,000 

101-57 

25.000 

35,000 

103 

10,000 

13,500 

100 

50,000 

10805 

9,000 
6,000 

•ICO  846 

900 

104-90 

1,500 

104-89 

20,000 

105-375 

66.CO0 

103-634 

25,000 

109-357 

8,000  :i0375 
100,000  104-60 
30,000  101 


17,000 
25,000 
14,000 
15,000 
8,000 
15,000 
38,000 

20,000 
50,000 
51,0^0 
50,000 

180,000 
1,000 
12,000 
6,000 
64,131 
50,000 
25,000 

218,400 

85.000 
30,000 

9,000 
10.500 
50,500 


107-276 

100 

102-39 

10413 

103 

104  04 

111-33 

105-64 

100 

10005 

100-914 

10047 

100-60 

101-458 

101-50 

101195 

101-50 

107-146 

10009 

104-82 
100676 

100 
100 
101-38 


5,000  10112 


2.800 

73,000 

9.800 

2,000 

50,000 

12,000 
20,0)0 
44.500 
20,000 


1100 
100097 
105255 

100 

103712 

101-66 

:ioo 

112-586 
101-385 


7,500  100133 


880.000 
1H.000 
15,000 

150,000 

207.0(0 
85,000 

195  000 

35.01  O 

«.0<.0 


10003 
100 

100006 
105»21 


100 

100*889 

10 
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Page. 
2477. 
2417.. 
2417.. 
2417.. 
46. 
2636.. 
2478.. 
172.. 
2417.. 
2417.. 
2417.. 

46.. 
46.. 

2478.. 

2636. 
46. 

2478. 

172. 

2636. 

2417. 

2417. 
2478. 
2417. 
2636. 

2417. 

2478. 
2636. 
2417. 
172. 
2417. 
2478. 

2637. 

172. 

172. 

2637. 
2417. 

172. 
2417. 
2637. 
26S7. 
47. 
2418. 
2418. 
2418. 
2637. 
47. 
2478. 
2637. 
2418. 

172. 
2637 

2478. 

47. 

2637. 

2478. 

2478. 
2479. 
2637. 
2418. 

47. 

47. 
48. 

2637 

2479. 

3637. 

48. 

48. 

48. 
2637. 
2637. 
2637. 

2418 

48 

2638 

2638 

48 

2419 

173 

2638 

2361 

48 
2638 

2479 
48 

2479 

48. 

48 

43 

48 

2479 

2420 

2638 

48 

48 

2638 

49 

2480 

2480 

174 

2480 

2420 

2480 

2420 

49 

49 

49 

2639 

175 


Name.  Bate. 

Kooohiohlng.  Minn...  6 

LaCroase,  Wis 4 

La  Crosse,  Wis 4 

La  Crosee,  Wis 4 

.Lamberton,  Minn 5 

Langdon,  N.  Dak 5 

Laporte,  Ind 4 

Lawrence  Co.,  1:1 5 

Lawreaoe  Co.,  Inrt 41* 

L  iwrenoe  Co.,  In*!.-..  41* 
LenardsvlUe  (N.  Y.) 

Son.  Dlst 4 

Lewlston.  Idaho 5 

Liberty,  Mo 5 

Lincoln    Co.    (Wash.) 

Son.  Dlst.  No.  84 4i« 

.Lisbon,  O.  (6  lsenee)..    5 

.London,  Ohio 5 

.Long  Branch,  N.  J 4 

.Lod e view,  Texas 5 

.Lorain  Co.,  Obio 5 

.MoKeesport  (Pa.)  8ch. 

Diet 4 

.Mamaroneck,  N.  Y...    3-75 

.Man  1st lii ue,  Mloh 5 

.Manatleld.  Ohio 5 

.Marble  CHS  Sch.  Dls., 

Ohio 5 

.Marlon  (O.)  Soh.  Dls..  4^ 
Marlborough,  Mass...    4 

.Meadville,  Pa 4 

.Medina  Co.,  Ohio 5 

Mlddletown,  Ohio 4 

.Mlddletown,  Pa 4 

.Mlddletown  (O  )  Soh. 

Dlst 4 

.Mlnler  (111.)  Soh.  Dlst.  4H 
.Minnesota  Sob.  Dlsts. 

(42  Issues) 

.Minnesota  Soh.  Dlsts. 

(3  Issues) 

.Moberly,  Mo 4 

.MonaoaSoh.  Dis,  Pa.  4>a 
. Monett  (Mo.)  Soh.  Dls.  4»s 
.Montgomery Co., Ohio    4 

.Morganton,  N.  C 5 

.Morton  Co.,  N.  Dak...    4*3 

.Mt.  Clemens,  Mloh 4 

.Mt.  Gllead  Sch.  D.,  O.     5 

.Mt.  Vernon,  N.  Y 4 

.Mt.  Vernon,  N.  Y 4 

.Mt.  Vernon,  N.  Y 4 

.Nashua,  N.  H 3** 

.Newark,  N.J. 3*q 

.New  Hampshire 3*8 

.NewRocbelle,  N.  Y...  6 
.New  York  City  (2  is.).  3 
.North  Ft. Worth  (Tex.) 

Sch.  Dlst 

.No.  Hempstead,  N.  Y.    4 

.North  Wales.  Pa 3>a 

.Norwood  (Ohio)  Soh. 

Dlst.  (2  issues) 4 

.Ocean  City,  N.  J 4*a 

.Ooean  City.  N.  J 5 

.Ocean  Park,  Cal 5 

.Ogdensburg,  N.  Y 3h 

.  Oklahoma  City  (Okla.) 

Soh.  Dist 4!fl 

.Omaha,  Neb 4 

.Oneida,  N.  Y.  (2  is.)..  4 
.Owoeso    (Mich.)    Soh. 

Dist 386 

.Ozark.  Mo 5 

.Peeksklll,  N  Y S65 

.Pierce     Co.     (Wash.) 

Sch.  Dlst.  No.  88....    4*9 

.Plattsburg.  N.  Y 3^ 

.Pleasant  Ridge,  Ohio.  5 
.Point  Pleasant,  W.Va,    4 

.Ponca.  Neb 5 

.Port  Henry.  N.  Y 385 

.Portland  (Mich.)  Soh. 

Dist.  No.  3 433 

.  Potsdam,  N.  Y 3-80 

.Qulnoy  (111.)  Soh.  Dis.    5 

.Heading,  Ohio 4 

.Red  Lodge  (Montana) 

Sch.  Dist.  No.  1 5 

.Rice  Lake,  Wis 5 

.Ripley  Co..  Ind 41* 

.Saginaw,  Mich 4 

.St.  Clair, Mich.  (2  is.).    4»s 
.St.  Joseph  Co.,  Ind...    4 

.Saline  Co..  Ill 4*a 

.Saniord  (N.  C.)  School 

Dlst 5 

.San  Luis  ObUp  >  High 

Soh.  Dist.,  Cal 5 

.San  Mateo  (Cal.)  Soh. 

Dist ■■ 

.Santa  Rosa  (Cal.)  Soh. 

Dlst 

.Sanra  Rosa  Soh.  Dlst.. 

Cal 413 

..SorantOD,  Pa 4 

..8cranton,  Pa 4 

..Sebastopol,  Cal 4 

..Seymour,  Ind 4 

..Shelby  Co.,  Tenn 4 

..Shelby  Co.,  Tenn.  ...  4 
..Selma  Soh.  Dist.,  Cal.    5 

.Smith  Co.,  Va 41* 

.South  Bend,  Ind 4 

.  .South  Newburg.  Ohio.  5 
.Bpringdale  Soh.  Dlst., 

Cal 5 

. Springfield,  Ohi" ■■ 

.Springvllle,  N.  Y 390 

.Stephen  Ind.  Soh.  Dls. 

No.  l.Mlnn 4** 

.Struthers  (O.)  Sch.  D.    i*a 
. .  Tampa,  Fia.  ( i  issues)    5 

.Tiverton,  R.  I...    4 

.Tonawanda,  N.  Y 5 

.Troy,  N.  Y 414 

.Tulsa,  Ind.  Ter ft 

..Tarlook  Irr.  Dist.,Cal.    5 
Vandalia    Soh.    Dis!;. 

No.  10,  Mo 4 


Maturity,  Amount.     Price. 

1925  $15,000    100 

11915-1925  100,000    101255 

11915-1925  20,000    101-275 

U915-1925  15,000    10125 

1915  2,500  J 10 1 

1925  10,000    102-05 

40,000     102125 

1906-1915  H.000     100025 

17,500     100142 

17,240    100145 

1906  1916  5,500    100 
U915-1925  62,500    10206 
55,000    104  75 


11915-1925 
1917-1930 
1906-1910 
1935 

U91S-1945 
1906-1907 

1910-1934 
1910-1934 
1908-1933 


1910-1929 
U911-1935 

1915-1935 

1920 
1908-1916 

1925 
1906-1915 

1925 

1925 

1906-1915 


t 1910-1925 
1935 

11906-1912 
1925 
1930 

"1*925""" 
1906-1930 

1906-1911 

1910  1929 

1907-1914 

t 1915-1925 

U915-1925 

1906-1915 

1915 
1923-1926 
1907-1912 


1945 
1916-1925 


19061925 

1929 

1929 
*1925 

1921 

1955 

1925 
1906-1925 

""1925"" 

19061915 

1806-1915 

190  7-1918 

1907-1920 

1906-1925 

11925  1955 

1930 

1930 

1906-1925 

1925 


11910-1925 


5,000 
7.C00 

56,000 
150,000 

25,500 
6,000 

254,000 
50,000 

125,000 
37,200 


1906-1920  6,000 

1910-1920  30,000 

1907-1924  60.000 

30,000 

1906  1909  5.200 

25,000 

1925  45,000 

5,000 

1907-1915  9,000 

128.000 

13,200 

1915  50,000 

1908-1935  30,000 

1915-20-25  25,000 

1905-1906  51,000 

1945  12,000 

31,000 

191C-1933  120,000 

1906-1917  12,000 

1926-1935  50,000 

1934-1937  20,000 

1916-1920  59,010 

1925  10,000 

70,000 

1906-1925  200,000 

1 1906-1910  40,000 

1924  A 1954  20,000 


100 

108 

101-60 

101-062 

101284 

100-96 

103-68 
10012 
102-809 
10107 

103-391 
104  85 
104411 

ib"i:404 
100-666 
102-833 

101-166 
10010 

100 

100 

10053 

10502 

100 

100-441 

101 

101-467 


106  342 

106-678 

107-38 

103-202 

100-556 

1T102088 
102619 
101-39 

H100 


23,000  101-95 
20,000  102-63 
12,000  100 


52,000 
38,000 
9,000 
10,000 
20,000 

60.000 

48,000 

3,890 

10.000 

8,500 

20,000 

7,000 
50,000 

2,500 
15,000 

6,000 
35,000 

6.000 

40,000 

120,000 

27,000 

8,500 
32.C00 
7.200 
36,000 
16.000 
30.00J 
146,000 

10,000 

30,0 


103 

100-76 

100011 

102-63 

100625 

10533 

105-675 

100 

100 

100-30 

100-215 

100 

100 

11235 

100 

10101 

101-11 

100-583 
100 
105-94 
10119 

10103 

105025 

102-50 

101-225 

103  81 

102-28 

101-71 


106 
1C3-541 


30,000  103  206 
35,000  10510 


35.000 

100,000 

38,000 

60,000 

15,000 

1,000.000 

100,000 

40,000 

50,000 

28,000 

25,000 


10510 
104-777 
10291 
10001 
105-90 
J10103 
100-247 


101-617 

108 

104148 


3,000  101-233 
9,000  H100 
12,000  10005 


20,000 
35,000 
440,000 
25,030 
15.000 
44,813 
30,000 
5,500 


100-50 
103 

103086 
103197 


Cage. 
175. 

2421. 
2422. 

2481. 

175. 

49. 
2639. 
2639. 

50. 
2122. 

50. 
2640. 
2422. 

50. 
176. 
2481. 
2481. 
2481. 
2481. 
2481. 

2481. 

2640. 


Name. 


Rate.       Maturity. 


Van  Eman  Road  No. 

46,  Ohio 4i«  1906-1919 

WakeOj.,N.  C 5  1935 

Warren   Co..  Ind 4  1910-1913 

Washington,  N.  C.   (2 

lssnf-s) 5 

Washington  Twp.,  O..  6  1907-1909 

Watet loo,  Iowa 4  1925 

Waverly,  III 5  

Waynesboro,Pa.(2  is.)  4  

Weehawken,  N.  J 4k  1916-1935 

Winchester,  Mass 3>a  1906-1920 

Windham,  Conn 4  1930 

Winona  Co.,  Minn....  4  1911-1915 

Wlnooski.  Vt 4  1915-1934 

Wlsner,  Neb 5  11910-1925 

Woodbury  Co.,  Iowa.  4  19061910 

Worcester,  MaBs ZH  1935 

Worcester,  Mass 31*  1915 

Woroester,  Maes 31*  1915 

Xenla.  Ohio 4^  1906-1916 

Yakima    Co.    (Wash.) 

Boh.  Dlst.  No.  32....  41*  1915 
Yakima    Co.    (Waeh.) 

Soh.  Dlst.  So.  34....  4*2  11915-1925 
Yates   (N.  Y.)   Sohool 

Dlst.  No.  3 4  1906-1917 


Amount.  Price. 

87,500  100 

33,000  111-838 

30.0C0  103-118 


22,000 

1,000 

55,000 

5,000 

20,000 

70,000 

15,000 

75,000 

17,500 

40,000 

9,000 

210,000 

30,000 

15,000 

40,000 

21,000 


105073 

10110 

102-53 

10202 

103-335 

110-84 

10006 

10508 

100-50 


100-277 

100 

102-83 

101-27 

101-27 

102034 


4,000    100 
4,500    100 
14,000    100  105 


Total  bond  sales  for  Jane  1905  (276  mu- 
nicipalities, covering  374  separate  Issues) . .  §$18,552,671 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  $Not  Including  $18,531,503. 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
II  Taken  by  sinking  fund  aa  an  Investment.  (And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  Jane  the  following  sales  by  municipalities  out- 
side the  United  States. 


BOND8  SOLD  BT  CA.KADIAN  MUNICIPALITIES. 


Page. 

2474. 

170. 

45. 

45. 

171. 

2836. 

47. 

47. 

2637. 

2478. 
172. 

2479. 

43. 
173. 

48. 

2640. 

176. 


Name. 


Rate.       Maturity. 


Aurora,  Ont „.  5  

Dauphin,    Man.  (2  Is.)  ..  1925 

Goderlch,  Ont 4»*  1906-1925 

Hamilton,  Ont 4  

Iroquois,  Ont 41*  

Kingston,  Ont 4  1906-1930 

Medicine   Hat,   Assa. 

(4  issues) 5 

Mersea  Twp.,  Ont....  5 

Montreal,  Que 4  1935 

Moosomin,  Assa 5  1906-1925 

.Mt.  Carmel  Soh.  Dist., 

Ont 413  19061920 

.Portage    La    Prarie, 

Man 5  1945 

.Reglna,  Assa 4% 

.Simpson    Soh.    Dlst., 

Man 5  1925 

Smith  Fails. Ont.(2 Is.)  4*a 

.Winnipeg,  Man 4  

.Winnipeg  (Man.)  Sch. 

Dlst 4  1935 


Amount. 

Price. 

$1,484 
3J.000 
17,000 
100-000 
9,702 
82,000 

105027 
101-586 
101-65 
99-65 
100572 
100  03 

54,600 

20,000 

5  170,000 

I    30,000 

38,500 

100-68 
109  265 
1C207 
10350 
101039 

2,500 

100 

10,000 
160,000 

102-75 

98,385 

8,000 

84,193 

1,209,875 

101-512 

99-61 
99-516 

100,000 

99-28 

103  82 

105-333 

100 


20,000    101125 


Total $2,135,854 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.             Name  of  Municipality.  Amount' 

2634. .Carnegie.  Pa.  (April  list) [$50,000 

45. .El  Paso,  Texas  (April  list) 50,000 

2477..Harrisburg  (Pa.)  Sohool  District  (March  list) 85,000 

47.. Minneapolis,  Minn.,  2  Issues  (May  list) 200,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months  : 

Page.            Name.                 Rate,  Maturity. 

44..0hanut,e,  K»n.  (2  i*.).    ..  

2636. .Harvard    (Neb.)    Soh. 

Dlst.. 4lfl         

46.. Lamar  Co..  Miss 5  1907-1926 

2636. .Meeker,  Colo 6  11915-1920 

All  the   above  sales  are  for  May.    These  additional  May 

issues  (less  the  Minneapolis  item  referred  to  above)  will 

make  the  total  sales  (not  including  temporary  loans)  for 

that  month  $16,335,783. 


Amount. 
$46,500 

5,000 
20,000 
50,000 


Price. 


100 

101-50 

100 


News  Items. 

GreeuJ-burg,  Ludwick,  East  Greenaburg  and  Southeast 
Greensbnrg,  Fa.— Greater  Greemburg.— The  election  June  37 
on  the  consolidation  of  the  various  boioaghs  to  form  a 
"Greater  Greenaburg"  resulted  as  follows  : 

Greensbure— 781  to  80  for  consolidation. 
Ludwick— 95  to  59  for  consolidalion. 
East  Greenaburg— 133  to  5-i  against  consolidation. 
Southeast  Greenaburg.— 73  to  34  for  consolidation. 

Japanese  L'jan.— New  Issue.—  A  new  issue  of  £30,000,003 
($150,000,000)  of  i.%%  5-20-year  bonds  has  been  sold.  One- 
third  of  the  issue  will  be  placed  in  this  country  through 
Knhn,  LoeO  &  Co.,  the  National  City  Banfe  and  the  National 
Bank  of  Commerce,  and  like  amounts  in  London  and  Barlin. 
The  loan  is  secured  by  a  second  charge  upon  the  tobacco- 
monopoly  revenues  of  Japan  which,  it  is  said,  are  more  than 
ample  to  meet  the  interest  on  both  this  new  issue  and  the 
one  made  last  March.  Informal  assurances  are  made  here 
that  the  proceeds  will  not  be  withdrawn  before  October  at 
the  earliest,  as  about  half  the  proceeds  of  the  last  loaa^haye 
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remained  here  up  to  the  present  time.  A  public  offering  of 
the  bonis  is  about  to  be  made  at  87?j,  the  eauie  price  as  in 
March  last.  The  bonds  will  be  dated  July  10,  1905,  and  will 
mature  July  10,  1925,  subject  to  redemption  afcer  July  10, 
1910,  at  par  and  interest;  interest  payable  Jan.  10  and  July 
10.  The  principal  and  interest  are- payable  at  a  fix  3d  rate  of 
exchange,  r'z  ,  $4  87  in  this  country  and  20  45  marks  for  the 
pound  sterling  in  Germany. 

This  loan  is  the  fourth  eince  the  outbreak  of  the  war.  Par- 
ticulars regarding  the  previous  Issues  will  be  found  in  the 
Chronicle  as  follows : 

First  loan,  no.OCO.OOO  6s,  May  14,  1£04,  page  1921:  also  ad- 
vertisement in  same  issue. 

Second  loan,  £12,000,003  6a,  Nov.  19,  1904,  page  2221;  also 
advertisement. 

Third  loan,  $>0,000,00:>  4^s.  March  25, 1905,  page  1190,  and 
advertisement  in  issue  of  April  1. 

New  York  City.— Tax  Hells.— The  Tax  Board  oa  Jnly  3 
transmitted  to  the  Board  of  Aldermen  the  tax  ledgers,  both 
real  and  personal,  for  the  year  1905.  All  the  separate  bor- 
oughs show  an  increase.  The  remark  applies  to  personal 
property  as  well  as  to  real  estate,  except  that  in  the  Borough 
of  Richmond  the  value  of  personal  praperty  decreased  very 
slightly,  namely,  by  $801,260.  We  show  below  the  grand 
aggregate  for  the  whole  of  Greater  New  York.  These  fig 
nres  differ  from  the  preliminary  totals  put  out  last  January, 
in  that  these  early  figures  were  simply  tentative,  the  per- 
sonal property  in  particular  being  subject  to  heavy  reduc- 
tions through  the  swearing  off  process. 

1905.  1904.  Increase. 

Real  estate $5,221,584,301        $5,015,463,779        $206,120,522 

Personal  estate....      690,571,926  625,078,878  65,493,048 

Total $5,912,156,227       $5,640,542,657       $271,613,570 

We  also  add  herewith  the  totals  for  each  borough  sepa- 
rately—personal and  real  estate  combined  : 

Borough—                      1905.  1904.  Increate. 

Manhattan $4,389,156,971  $4,185,336,066  $203,820,905 

Bronx 291^33,218  275,783,430  15,749,788 

Brooklyn 1,031,894,265  990,568.732  41,325,533 

Qaeens 149.499,728  138,81*6,650  10,643.078 

Rlohmond 50,072,045  49.9»7,779  74,266 

Total $5,912,156,227       $5,640,542,657       $271,613,570 


Bond  Calls  and  Redemptions. 

Brldgeton,  N.  J.— Bond  Call.— CM  is  made  for  the  pay- 
ment Oct.  1  of  $20,000  public-building  bonds.  New  bonds 
to  the  amount  of  $15,000  will  be  issued. 

Cincinnati  (Ohio)  School  District.  —  Bond  Call— The 
Board  of  Commissioners  of  the  sinking  fund  of  the  school 
district  of  Cincinnati  calls  for  payment  Oct.  1,  at  the  Ameri- 
can Exchange  National  Bank  of  New  York  City,  or  at  the 
Third  National  Bank  of  Cinoinnati,  $5C0  4%  bonds  Nos.  121 
to  170,  inclusive,  dated  Oct.  1,  1891,  maturing  Oct.  1,  1911, 
but  subject  to  call  sinoe  Oct.  1,  1901. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows : 

Albemarle  Township,  Stanly  County,  N.  C— Bond  Elec- 
tion.—An  election  will  be  held  July  20  to  vote  on  the  ques- 
tion of  issuing  $25,000  bonds  in  aid  of  the  projected  Winston- 
Salem  South-Bjund  Railroad. 

Alliance,  Ohio—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  20,  by  Cnaa.  O.  Silver,  City  Auditor, 
for  the  following  securities  : 

163,'X.O  i%  1-5- year  (aerial)  street-improvement  bonds.    Denomination.  I1.C00. 

uate.  Au«.  1,  190\ 
17.000  i%  1  S-yeur  (seiibl:  paviDg  and  intersection-fund  bonds.    Denomina- 
tion. $tU0.     Date.  Aut;.  1,  »9o5. 
16,500**  1-3-year  (serial)  sanltary-sewer  bonds.    Denomination,  $300.    Date. 
Auk.  1.  lbOo. 

Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  for  5%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  "Treasurer  of  the  city  of  Alliance,  Ohio,"  required. 
Parcbaser  to  furnish  blank  bonds. 

Bond  Election.—  Oa  August  5  this  city  will  vote  on  the 
question  cf  ieeuicg  $100,773  water-sj stem-extension  and  im- 
provement bonds. 

Bonds  Proposed.— The  issuance  of  .$100,000  water-works- 
extension  bonds  Is  being  considered. 

Alta.  I«.wa.— Bond  Sali.— On  Judo  8  $5,000  4%%  refunding 
and  $1,20 J  4\i%  fun  ling  bonds  were  awarded  to  W.  J. 
Hayes  &  8ons,  Cleveland.  Danominations,  refunding  issue, 
$1,000  each  and  fundirjg  iesue  two  bonds  $500  each  and  one 
for  $200.  Date,  Aug.  1,  19C5.  Interest,  semi-annual.  Ma- 
turity, Aug.  1,  1920.  subjeot  to  call  after  Aug.  1,  1915. 

Arcadia,  Fla.— Bonds  Not  Sold— Bond  Offering.— We  are 
advised  that  the  $30,000  5<t  20-30-year  (optional)  water- works, 
school  atd  street  improvement  bonds  offered  on  June  15  were 
not  snld,  and  that  proposals  will  be  received  for  the  same 
until  Jnly  20,  1905,     For  description  see  V.  80,  p.  2356. 

Asheboro,  N.  C— Bonds  Voted.— This  place  on  June  20,  by 
a  vote  of  111  to  21,  authorized  the  issuance  of  $10,000  school 
bonds. 

Ashland,  Ore.—  Bjnds  Vottd  —  This  city,  at  an  election 
held  on  Jane  10,  according  to  report,  voted  to  issue  $30, CO  J 
4}4%  15-year  "Ashland  Creek"  water-rights  bonds.  Interest, 
Semi-annual. 

B„n  t  Ekcticn—  I;  is  stated  thi-i  city  will  hold  an  electirn 
on  J  my  11  to  vote  on  the  question  cf  issniDg  $50, COO  4%% 


electric-light  and  power  bonde.     Maturity,  five  bonds  to  fall 
da*  on  Sept.  1,  1910,  and  five  each  vear  thereafter. 

Astoria,  Ore.— Description  of  Bjr,di.  — Tue  $10,000  54  re- 
funding bonds  awarded  on  June  10  to  Morris  Bros.  &  Chrls- 
reusenof  Portland  (see  V.  80,  p.  2834)  answer  to  the  follow- 
ing description:  Donomination,  $500.  Dat«\  June  1,  1C05. 
Interest,  semiannual.  Maturity,  June  1,  1910.  The  price 
paid  by  the  Portland  firm  was  101  "10. 

Audubon  County  (P.  O.  Audubon),  la.— Bon  Is  Defeated.— 
This  county  on  Jane  13.  by  a  vote  of  416  to  808,  defeated  the 
proposition  to  issue  $65,0  10  court-house  bonds. 

Barnesboro    (Pa.)    School    District.— B>nd    Sale.—  This 
district   has  sold    an    Issue   of    $17,000  4\i%    5-20-year  (op- 
tional) building  bonds  to  S.   A.   Kean  of  Chicago  at  par. 
Denomination,  $1,000.     Date,  July   1,  1905.    Interest,  semi- 
annual. 

Bennettsville,  S.  C— Bonds  Not  Yet  Sold.— No  sale  has 
yet  been  made  of  the  $5,000  4%%  gold  coupon  electric-light 
conda  described  in  V.  80,  p.  1747.  The  rate  of  interest  has 
now  been  increased  to  5%  and  proposals  will  be  entertained 
at  any  time  by  H.  L.  McColl,  Chairman. 

Boise,  Idaho.— Bond  Sale.—Oa  June  15  $106,678  84  H 
sewer-district  bonds  were  awarded  to  James  Kennedy  of 
Fargo  at  par.  Denominations,  largely  $500.  Date,  July  1, 
1905.  Interest,  semi-annual.  Maturity,  $10,067  90  yearly, 
beginning  July  1,  1906. 

Boston,  Muss.— Bond  Sale. — The  Board  of  Commission- 
ers of  Sinking  Funds  has  purchased  at  par  $326,0.0  Z%% 
Boston  Tunnel  and  Subway  bonds  maturing  April  1,  1945. 

Bowbells,  JH,  Dak.— Bond  Sale  Postponed.— We  are  ad- 
vised that  the  sale  of  $6,000  village  bonds  which  was  origi- 
nally advertised  to  take  place  on  Jaly  25  has  been  postponed 
until  some  future  time. 

Bridgeport,  Ohio.—  Bond  Sale.— Oa  July  3  the  $3, COO  5$ 
water-main  bonds  described  in  V.  80,  p.  2415,  were  awarded 
to  Weil,  Both  &  Co.,  Cincinnati,  at  102-566  and  interest. 
Following  are  the  bids: 

Well,  Both  &  Co.,  Clncln $3,077  00  I  Klrst  Nat.  Bank.  Baruesvllle.  $9,041  00 

VV.  a.  ToddACo.,  Clnolu 3.C65  OO  |  J.  C.  Uemltn,  Bddeeport 8.03100 

P.  S.  Briggs*  Co..  Cincln....     3.061  50  1  Dollar  Savings  Bank 8.000  00 

Loan  matures  in  1910, 

Bridget du,  N.  J. — Bonds  to  be  Issued.— This  city  will  issue 
$15,000  4%  bonds  to  refund  part  of  an  issue  of  $20,C00  bonds 
called  for  payment  Oct.  1, 1905.  Denomination  of  new  issue, 
$500.  Date.  Sept.  1,  1905.  Interest,  semi-annual.  Maturity, 
Sipt.  1,  1925. 

Brookings  School  District,  S.  Dak.— Bond  Offering,— 
Proposals  will  be  received  until  12  m.,  July  28,  by  the  Board 
of  Education,  F.  J.  Carlisle,  Clerk,  for  $12,500  5*  10-20-vear 
(optional)  school-building  bonds.  Danomination,  $500.  Dite, 
Aug.  15,  1905.  Interest  annually  at  the  First  National  Bank 
of  Chicago.  Total  bonded  debt,  including  this  issue,  $36,CO0; 
fljating  debt,  $4,000.  Assessed  valuation  in  1904,  $800,000; 
real  value,  $3,000,000. 

Brooten,  Stems  County,  Slian.—Bjnd  Offering.— Propo- 
sals will  be  received  until  2  p.  m.,  Aug.  15,  by  J.  P.  Fierdl- 
nandsen,  Village  Recorder,  for  $6,500  6%  20  year  water-works 
and  refunding  bonds.  Denomination,  $500.  Dite,  Sept.  1, 
1905.  Interest  annually  on  Sept.  1  at  the  First  National  B  ink 
of  Minneapolis.  Successful  bidder  must  furnish  blank  bonds. 
All  bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding.  Certified  check  for  $300,  payable  un- 
conditionally to  the  Treasurer  of  the  village,  required. 

C»jon  School  District,  San  Diego  Connty,  Cal.— Bond 
Sale,— On  Jane  29  $3,5C0  H  4-10-year  (serial)  building  bonds 
were  awarded  to  the  W,  R.  Staats  Co.  of  Pasadena,  for 
$3,709.  Denomination,  $500.  Date,  July  5,  1905.  Interest, 
annual. 

Campbell,  Neb—  Bond  Sale.-Oa  June  30  the  $7,000  5* 
water  bonds  voted  at  the  eleotion  held  May  16,  1905,  were 
sold  to  the  Security  Investment  Co.  of  Lincoln. 

Carpio  School  District,  Ward  County,  N.  Dak.— Bond 
Sale, — This  district  recently  awarded  $3,50J  4%  school-build- 
ing bonds  to  the  State  School  Fund  at  par.  Date,  June  6, 
19u5.     Interest,  semi-annual.     Maturity,  Juae  6, 1915. 

Cheney,  Spokane  County,  Wash.—  Bond  Sale.-Oa  June  24 
the  $8,CO0  15-year  refunding  bonds  described  in  V.  80,  p.  2475, 
were  awarded  to  Morris  Bros.  &  Christensen  of  Portland  at 
101 '593  for  5%  per  cents,  and  expense  of  printing  blank 
bonds.  A  Md  cf  par  was  also  received  from  Alfred  Shepperd 
of  Battle  Creek,  Mioh. 

Chillicolhe(lll.  J  School  District.— Bonds  Voted.—  This  dis- 
trict on  June  15,  by  a  vote  of  19  co  4,  authorized  the  issuance  of 
$10,000  5%  1-10-year  (eerlal)  building  bonds.  We  are  advised 
that  it  will  probably  be  two  months  before  these  bonds  will 
be  ready  for  sale. 

Cleveland  Heights,  Ohio.—  Bond  OSering.— Proposals  will 
be  reoeived  until  12  M.,  July  25,  by  William  G.  Pnare,  Vil- 
lage Clerk,  P.  O.  Falrmoanc,  or  at  his  office,  402  American 
Trust  Building,  Cleveland,  for  the  following  securities  : 

127,249  coupon  Muyneld  KoRd  assessment  bonds.  Denomination,  fl.ono,  ex- 
cept one  bond  for  $*l '.  Miiturlty  yearlv  on  Oct.  I,  $».OiO  In  19C8  and 
in  1907,  $8,   OO  from  imi8  to  1914.  inclusive.  and  12  **H  m  H'15. 

4,285  coupon  Grandvlew  Avenue  assessment  boudn.    Denomination,  V 

except  one   b   ml  for  $-'■;>.     M;iiurny,  $iOO   yearly  on  Ocl.  1  from  19U7 
to  1W1  j,  inclusive,  and  $215  In  1U15. 
12,031  coupon  <°ov<-ntry    K'""l    n-.-irs-m«nt   bonds.     Dennmiimtlo '.  $1.0<  0.  ex- 
cept one  bond  for  *SI.     Maturity.  tl.'X  o    yearly  on  Oct.  1  fi 
19u9.  inclusive;  »<i.000  In  ltflU;  $1,0.0  from    19U  to  l»i  I.  Inciu-i\ 
$2,<i:<4  In  1916. 

coupon    Noble   Boad   assessment    bonds.     Denomination.  1500.  ri 
One  bond  for  $lvl.     Maturity.  *50J    yearly    on  Oct.  1  from  19j7  to  1914. 
lndUM  vc.  and  $121  In  liu.V 

coupon    Belifleld  Avi'iuiu   nsaessn  i*nt    boiidp.     Denomloa  'ex- 

cept one  bond  for  $161.    Maturity,  $100   yearly  00  Oct.  1  from  1907  to 
1914.  Ire Hisivo.  iir.il  $151  lu  1915.  mmM      v, 

l.I'JJ  coupon  Hor«nco  At.-iiu,    is.c-.meii'  bonds.     Den  uuin V.Iod.  $500.    Ma- 
turity yearly  on  Oct.  1,  »50o  In  !*.>*,  In  1911  and  in  WIS. 
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1,855  coupon  Hurst  Avenue  road  assessment  bonds.    Denomination.  $600. 

except  one  bond  for  *366.    Maturity  yearly  on  Oct.  1, 1600  In  1908  and 

In  lwn  and  $353  in  1015. 
3,876  coupon  Center  Avenue  assessment  bonds.    Denomination.  1600,  except 

one  bond  for  1376.    Maturity  on  Oct.  1,  $500  in  each  of  the  years  1907, 

1909,  1911, 1912,  1913.  1911  and  (376  In  1916. 
2,852  coupon  Preyor  Avenue  assessment  bonds.    Denomination,  1600,  except 

one  bond  for  $852.    Maturity  yearly  on  Oct.  1,  $600  In  1907,  1909,  1911, 

1918  and  1914  and  $352  In  1916. 
1,777  coupon  Oadwell  Avenue  road  assessment  bonds.    Denomination,  $500, 

except  one  bond  for  *277.    Maturity  yearly  on  Oct.  1,  $500   In  1908, 

1911,  1913.  and  $277  in  1914. 
1,690  coupon  Monroe  Avenue  assessment  bonds.    Denomination,  $500.  ex- 
cept one  bond  lor  $l»6.    Maturity  yearly  on  Oct.  1,  $500  In  1908,  In 

1911  and  In  1914.  $194  in  1916. 
5.490  coupon  Euclid  Heights  Boulevard  assessment  bonds.    Denomination. 

$600.  except  one  bond  for  $490.    Maturity,  $500  yearly  on  Oct.  1  from 

19u6  to  19L4,  Inclusive  and  $1)90  on  Oct.  1,  1916. 
9,b00  coupon  Cedar  Road  assessment  bonds.    Denomination,  $l,00O,  except 

one  bond  for  $300.    Maturity,  $1,000  yearly  on  Oct.  1  from  1906  to  1914, 

Inclusive,  and  $300  on  Oct.  l.  1915. 
8,178  coupon  Lee  Road  assessment  bonds.    Denomination,  $500,  except  one 

bond  for  $278.    Maturity,  $500  yearly  on  Oct.  1  from   1908  to  1914,  in- 
clusive, and  $296  on  Oct.  1,  1916. 
3,796  coupon  Dee  Road  assessment  bonds.    Denomination,  t5r0,  except  one 

bond  for  $296.    Maturity,  $600  yearly  on  Oct.  1  from  1908  to  1914,  In- 
clusive, and  *2G0  Iu  1916. 
578  coupon  Superior  Street  assessment  bonds.    Denominations,  one  bond 

of  $5ti0  and  one  bond  of  $78.    Maturity.  Oct.  1,  1915. 
8,844  coupon  Superior  Street  assessment  bonds.    Denomination,  $500,  except 

one  bond  of  $H4  4.    Maturity,  $500  yearly  on  Oct.  1  from  1908  to  1914, 

Inclusive,  and  $344  on  Oct.  1, 1915. 

All  of  the  above  bonds  draw  interest  from  the  date  of  sale 
at  the  rate  of  1%,'f.  payable  semi- annually  on  April  1  and 
Oct.  1  at  the  office  of  the  Village  Treasurer,  and  will  be  dated 
the  day  of  sale.  Purchaser  to  pay  accrued  interest.  Certi- 
fied check  for  lOg  of  the  amouut  of  the  bonds  of  each  issue 
bid  for,  payable  to  the  Village  Treasurer,  required.  Author- 
ity, Seotlon  15S  6-281,  Revised  Statutes  of  Ohio. 

Bond  Sale.— On  June  27  the  $88,115  5£  coupon  sewer-as- 
sessment bonds  deecribedjdn  V.  80,  p.  2357,  were  awarded  to 
Hayden,  Miller  &  Co.,  Cleveland,  at  104-378. 

Collins'  Tract  School  District,  Pensauken  Township, 
N.  J.— Bonds  Voted.— This  district  recently  voted  in  favor  of 
school- improvement  bonds.  The  amount  to  be  issued,  accord- 
ing to  reports,  is  $25, COO. 

Columbus,  Ohio.— Bond  Sales.—  The  following  bonds  were 
purchased  by  the  sinking  fund  at  par  during  the  month  of 
June : 

Amount.          Purpose.                 Interest.      Maturity.  Subject  to  call. 

$20,000.. Street  sprinkling 41*  Mar.  1, 1907  Mar.  1, 1906 

60.000.. Street  Intersection 4Hi  Sept.  l,  1915       

12,000. .High  Street  repair 4>*  Sept  1, 1907  Sept  1, 1906 

6,500.. Sixth  Street  imp'ment.  4  Sept  1,  1915  Sept  1,  1905 

2,000..  Almond  Alley  lmpt 4  Sept  1,1915  Sept  1, 1905 

5,500. .Sobiller  Street  impt....  4  Sept  1, 1915  Sept  1, 1905 

5,000.. Worthington  St.  impt..  4  Sept  1,  1915  Sept  1, 1905 

1,500. .Mt.  Vernon  Ave.  repair.  4*a  Sept  1,  1907  Sept  1, 1906 

1,000.. Eldon  Ave.  sewer.. ....  4  Mar.  1, 1925  Mar.  1,1915 

1,000. .Indlanola  sewer 4  Mar.  1, 1925  Mar.  1, 1915 

1,000.. RenneobRnn  sewer 4  Mar.  1, 1925  Mar.  1, 1915 

8,000.. Sixteenth  Ave.  impt...  4  Sept  1,1915       

2(500.. La zelle  Street  lmpt 4  Sept  1,1915  Sept  1,1906 

35,000.. Central  Relief  sewer...  4  Mar.  1, 1925  Mar.  1, 1915 

1,000. .Library  equipment 4  Mar.  1, 1925  Mar.  1, 1915 

5, 000.. Second  Ave.  impt 4  Sept  1, 1915  Sept  1, 1905 

5,000. .Tour  Street  impt 4  Sept  1, 1915  Sept  1, 1905 

10,000.. Eleotrlc-light  works 4  

1,000. .Sewer,  W.  Olarendmar.  4*3  Sept  1, 1907  Sept  1, 1906 

5,500. . Sewer,  N.  Broad  St 4i«  Sept  1,1907  Sept  1, 1906 

9,500.. Sundry  Btreet  repairs..  4*a  Sept  1,  1907  Sept  1, 1906 

2,000. .Broad  Street  repairs...  4*3  Sept  1, 1907  Sept  1, 1906 

7,000. .Fourth  Street  repairs..  4^  Sept  1, 1907  Sept  1, 1906 

2,500. .Spring  Street  lmpt 4  Sept  1, 1915  Sept  1, 1905 

2,000. .Gay  Street  impt 4  Sept  1,1915  Sept  1, 1906 

6,000. .Hamlet  Street  impt 4  Sept.  i,  1915  Sept.  1, 1906 

2,500.. Bennett  Street  impt 4  Sept.  1, 1915  Sept  1,1905 

20,000.. Tunis  Ave.  impt 4  Sept  1,  1915  Sept  1,  1905 

7,500. .Noble  Street  lmpt 4  Sept  1, 1915  Sept  1, 1905 

2,600. . Pennsylvania Ave.lmpt.  4  Sept  1,  1915  Sept  1, 1905 

11,000.. Long  Street  repairs 41*  Sept.  1, 1907  Sept  1, 1906 

10,000.. Koseuth  Street  lmpt...  4  Sept  1,  1915       

3,000., Gilbert  Street  lmpt 4  Sept.  1, 1915  Sept  1, 1906 

Total  sales,  $274,000. 

Bonds  Authorized.— The  City  Council  has  authorized  the 
Issuance  of  the  following  coupon  assessment  bonds  : 

$8,000  4%  Gay  Street  bonds.    Denomination,  $500.    Maturity,  Sept.  1, 1915,  op- 
tional aner  Sept.  1, 1906. 
1,000  4)$%  Spruce  Street  bonds.    Denomination,  $500.    Maturity,  Sept.  1, 1907, 

optional  ofier  Sept.  1,  i9w. 
600  4)4%  Fifth  Street  bonds.    Maturity,  Sept.  1,  1907,  optional  after  Sept.  1. 
14)08. 
1,000  4Ji*  sewer  bonds.    Maturity,  Sept.  1, 1907,  optional  after  March  1, 1906. 
11,000  4%  Hamlet  Street  bonds,     denomination,  $l,u00.    Maturity,  Sept.  1, 1915, 
onttonal  after  Sept.  1,  1906. 
1,000  4&»  Locust  Street  bonds.    Denomination,  $500.    Maturity,  Sept.  1, 1907 

optional  after  Sept.  1,  1906. 
1,000  4%%  Nell  Avenue  bonds.    Denomination,  $500.    Maturity,  Sept.  1, 1907 

optional  after  Sept.  1,  1906. 
5,500  4%%  sewer  bonds.    Denomination,  $500.  Maturity,  Sept.  1, 1907,  optional 
alter  March  1. 1906. 
600  4\i%  Oak  Street  bonds.    Maturity,  Sept.  1, 1907,  optional  Sept.  1, 1966. 
8,000  4J*S  Russell  Street  bonds.    Denomination,  $500.   Maturity,  Sept.  1, 1907 
optional  after  Sept.  1,  1908. 
800  4)6%  Denmead  Avenue  bond.    Maturity,  Sept.  1,  1907,  optional  after 
Sept.  1, 1908. 
4,000  4H%  Dennison  Avenue  bonds.    Denomination,  $600.    Maturity,  Sept  1 

1907,  optional  after  Sept.  1, 1906. 
2,600  4%  Sprlnn  Street  bonds.    Denomination.  $500.    Maturity,  Sept.  1,  1916 
optional  after  Sept.  l,  1906. 
500  4J«%  State  Street  bond.    Maturity,  Sept.  1,  1907,  optional  after  Sept.  1, 

3.0C0  4H%  Third  Street  bonds.    Maturity,  Sept.  1, 1907,  optional  after  Sept.  1, 
1906. 
700  4)4%  Gay  Street  bonds.    Maturity,  Sept.  1,  1907,  optional  after  Sept.  1 
1106. 
11,000  4H%  assessment  bonds.    Maturity,  Sept.  1,  1907,  "subject  to  call  after 

Sept.  1,  I9i.iti. 
50,000  4H%  special  assessment  bonds.    Maturity.  Sept.  1, 1915. 

2,000  4j6  Almond  Alley  assessment  bonds.    Denomination,  $500.     Maturitv 
Sept.  1, 1915.  optional  after  Sept.  l,  1906.  ' 

2,000  4%  Sixth  Avenue  assessment  bonds.     Denomination,  $600.     Maturity 
Sept.  1, 1915,  optional  after  Sept-  1, 19t)6.  ' 

9,000  4%  Gilbert  Street  improvement  bonds.    Denomination,  $1,000.  Maturitv 
Sept.  1, 1915,  opt'l  after  Sept.  1, 1»06.  ' 

3,000  4%  Eldon  Avenue  storm-sewer  bonds.    Denomination,  $1,000.    Maturitv 
March  1. 1925,  subject  to  call  March  1, 1915. 

7,000  4%  Hildreth  Avenue  improvement  bonds.    Denomination,  $1,000     Ma- 
turity, Sept,  l,  1916,  opt'l  after  Sept.  1,1906. 

2,000  4it%  Summit  Street  improvement  bonds.    Denominstion,   $5C0.  Matur- 
ity, Sept.  1, 1907.  opt'l  after  Sept.  1, 1906. 

Interest  on  all  the  above  bonds  will  be  payable  March  1 
and  Sept.  1  at  the  office  of  the  City  Treasurer. 

Columbus  (Ohio)  School  District.— Bond  Sale.— On  July  8 
the  $25,000  i%  20  year  bonds  described  in  V.  80,  p.  2475,  were 


awarded  to  the  Ohio  National  Bank  of  Columbus  at  107-20— 
a  basis  of  about  tyi%.    Following  are  the  bids: 


Ohio  Nat.  Bank,  Columbui. .$76,800  00 
Seasongood  A  Mayer.  Clncin.  76.e96  60 
W.  J.  Haves  A  Sons,  Cleve. . .  76,681  00 
F.  L.  FullerA  Co..  Cleveland..  76.685  00 
New  1st  Nat.  B'k,Columbu».  76.265  00 


Denlson,  Prior  A  Co.,  Cleve- 
land and  Boston $75.458  60 

W.  R.Todd  ACo.  Cincinnati.  76.25O|C0 
Jose,  Parker  A  Co.,  Boston.  75,176  00 
8.  A.  Kean,  Chicago 76,10100 


Conway  Springs  School  District  No.  104,  Sumner  County* 
Kan.—  Bond  Offering.— Proposals  will  be  received  until  6 
p.  m.,  July  15,  by  W.  A.  Thew,  Clerk  of  School  District,  for 
17,300  5%  coupon  school-building  bonds.  Denominations,  14 
bonds  of  |500  each  and  1  bond  of  $300.  Date,  Jan.  2,  1805. 
Inter* st  eemi-annually  at  the  fiscal  agency,  New  York  City. 
Certified  check  for  5<g  of  bid,  payable  to  W.  A.  Thew,  Clerk 
of  Board,  required.  Bonded  debt,  this  issue.  Assessed 
valuation,  1905,  $126,593. 

Covington,  Ohio.— Bond  Sale.— On  June  26  the  $4,0C0  5% 
coupon  water-works  bonds  described  in  V.  80,  p.  2635,  were 
awarded  to  A.  C.  Cable,  Cashier  Stillwater  Valley  Bank  of 
Covington,  at  104'50— a  basis  of  about  4*27*. 

Dallas,  Texas.— Bond  Ordinance.— An  ordinance  has  been 
introduoed  Into  the  City  Council  providing  for  an  election  to 
submit  to  the  voters  the  question  of  issuing  $300,000  bonds 
for  water-works  improvements. 

Dallas  County,  Texas.— Eonda  Authorized.— The  Commis- 
sioners' Court  on  June  10  authorized  the  issuance  of  the 
$169,000  H  road  and  bridge  funding  bonds  mentioned  in  V. 
80,  p.  2415.  Denomination,  $1,000.  Date,  June  10,  1805. 
Maturity,  June  10,  1945,  subject  to  call  June  10,  1910. 

Danville,  Ya.— Bonds  Voted.— At  the  election  held  June 
20  this  city,  by  a  vote  of  306  tc  36,  authorized  the  issuance  of 
$50,000  4%  street-improvement  bonds.  Maturity,  1935.  We 
are  advised  that  these  bonds  will  be  disposed  of  at  private 
sale. 

Dauphin,  Man.— Debenture  Sale.— On  June  20  the  $25,0CO 
electric-light  and  $10, COO  town  and  fire-hall-completion  5£ 
debentures  described  in  V.  80,  p.  2283,  were  awarded  to  the 
Ontario  Securities  Co.,  Ltd,,  Toronto,  at  101-586.  Following 
are  the  bids  : 

Ontario  Sec.  Co..  Ltd..Toron.$S5,556  00  I  J.  W.  Nay,  Reglna $3P,110  00 

Wm.  C  Brent,  Toronto 35.808  CO  I 

Maturity,  Aug.  1, 1925. 

Dawson  School  District  No  6,  Colfax  County,  N.  M.— 

Bond  Offering.—  Proposals  will  be  received  until  12  m.,  July 
10,  by  the  Board  of  Education,  for  $6,000  6*  10  20  year 
(optional)  school-house  bonds.  Date  of  issue,  July  1,  1905. 
Interest,  semi-annual. 

Defiance  Township  School  District,  Ohio.— Bond  Sale.— 
On  June  24  the  $750  Q%  bonds  described  in  V.  80,  p.  2635,  were 
awarded  to  the  State  Bank  of  Defiance  at  101. 

Detroit  (Tex.)  Normal  School  District.— Bonds  Regis- 
tered.—On  June  22  the  $20,000  H  school-building  bonds  re- 
cently offered  for  sale  were  registered  by  the  State  Comp- 
troller. 

Dodge,  Neb.— Bonds  Not  Sold— Bond  Offering.— We  are 
advised  that  tbe  $2,000  o%  10-20-year  (optional)  lighting  and 
the  $8,000  5%  5-20- year  (optional)  water-works  bonds  offered 
on  June  17  were  not  sold,  no  satisfactory  bids  being  received. 
Proposals  are  again  asked  for  these  securities  until  July  15. 
For  description  see  V.  80,  2233. 

Dover,  Del.—  Bond  Election.—  An  election  will  be  held  July 
17  to  vote  on  the  question  of  building  new  sewers,  A  similar 
proposition  was  submitted  to  a  vote  and  defeated  about  six 
months  ago. 

Dofur,  Wasco  County,  Ore.— Bond  Offering. —Proposals 
will  be  received  until  July  15  by  the  Board  of  Water  Com- 
missioners at  the  Treasurer's  office  for  $10,000  water  bonds 
at  not  exceeding  8%  interest.  Denominations,  $1,000  and 
$500.  Interest,  annual.  Maturity,  $2,500  on  July  15  in  each 
of  the  years  1915,  1920,  1925  and  1930.  E.  A.  Griffin  is  Sec- 
retary of  the  Board  of  Water  Commissioners. 

Elk  Rapids,  Mich.— Bonds  Voted  and  Defeated.—  Two  bond 
propositions  were  submitted  to  a  vote  of  the  people  of  this 
village  on  June  19,  with  the  following  result : 

$!0,000  electric-light  bonds.    Vote  165  for,  150  against.    Proposition  defeated, 
as  two-thirds  vote  was  required  on  this  question. 
10,000  bridge  bonds.    Carried  by  vote  of  165  to  157. 

Elftton,  S.  Dak.— Bond  Sale.— On  June  26  the  $9,000  5% 
water- works  and  the  $6,000  5%  light-plant  bonds  described  in 
V.  80,  p.  2635,  were  awarded  to  Albert  C.  Case,  New  York 
City,  for  $15,127  and  interest— a  basis  of  about  4'91^.  Fol- 
lowing are  the  bids  : 

Albert  C.  Case.  New  York . . .  $15,187  00  I  Kane  A  Co.,  Minneapolis $15,086  00 

C.  H.  Coffin,  Chicago 15,027  00  | 

Elmhnrst  (111.)  School  District  No.  46—  Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  m,,  July  10,  by 
F.  W.  M.  Hammerschidt,  Secretary  Board  of  Education,  for 
$10,000  5£  bonds,  maturing  $3,500  yearly  on  July  15  from 
1906  to  1909,  inclusive. 

Everett,  Mass.— Bond  Sale.—  On  June  30  the  $25,000  A.% 
28-year  surface- drainage  bonds  described  in  V.  81,  p.  45,  were 
awarded  to  Estabrook  &  Co.,  Boston,  at  109*357  and  interest 
—a  basis  of  about  3 '47£.    Following  are  the  bids  : 


Kstabrook  A  Co.,  Boston. 109-357 

Jackson  A  Curtis.  Boston H8-301 

E.  H.  Rollins  A  Sons,  Boston...  lOb'276 

Blake  Bros.  A  Co..  Boston. 108-17 

Blodget.  Merrltt  A  Co.,  Boston. 10b-16 

R.  L.  Day  A  Co.,  Boston ...10S-08B 

Geo.  A.  Fernald  ACo..Boston..l08-08e 
N.  W.  Harris  A  Co.,  Boston 108-061 


E.  C.  Stanwood  A  Co.,  Boston.  .108-03 

Jose,  Parker  A  Co..  Boston 107-99 

Geo.  Mixter,  Boston  (fs6  prem.). 107-95 
Farson,  Leach  A  Co.,  Boston.. .107*35 
Merrill,  Oldham  A  Co.,  Boston,106-r39 

S.  A.  Kean,  Chicago 106'60 

Little.  Hunt  A  Co 106-00 


Florence  School  District,  Los  Angeles  County,  Cal.— 

Bonds  Voted.—  According  to  local  report  this  district  has 
voted  to  issue  $18,000  school  bonds. 


.li  \/\  8,  1905.  | 


THE  CHRONICLE. 


171 


Foxborougb.  Mass. — Temporary  Loan.—  This  town  has 
borrowed  $5,000  from  Jose.  Parker  &  Co.,  Boston,  at  8  59 % 
discount.     Loan  matures  in  five  months. 

Franklinton  (N.  C)  Graded  School  District.- B tds  Re- 
fected—Bond Offering.— The  following  bids,  all  of  which 
were  rejected,  were  received  on  July  1  for  the  $10,000  5* 
school-building  bonds  described  in  V.  80,  p.  2685  : 

F.  M.  Stafford  &  Co..  Chatta'ga. 104-00    |  Robinson-Humphrey   Co.,    At- 

Albert  C.  Cane.  New  York 10373    I     tanta.... . 102-31 

Chas.  II.  Coffin,  Chicago IOS'01    I  Browne-EUInwood  Co.,  Chic... 102- IS 

I  8.  A.  Keau.  Chicago 101'CO 

New  bids  are  asked,  this  time  until  9:3J  a.  m,,  Jnly  17* 
No  propoeal  for  less  than  $500  premium  will  be  considered, 
the  district  having  a  local  guarantee  of  that  amount. 

Fredtricksbarg,  Ta.— Bond  Sale.—Od  June  15  $25,000  4% 
gas  and  water-works  bonds  were  awarded  to  the  National 
Bank  of  Fredericksburg  at  par.  Denomination,  $1,000.  Ma- 
turity, $5,000  yearly,  subject  to  call  at  any  time. 

Gaylord,  Sibley  Comity,  Minn.— Bond  Sale.— On  July  1 
the  $9,000  5%  10-year  funding  bonds  described  in  V.  80,  p. 
2476,  were  awarded  to  F.  E.  Magraw,  St.  Paul,  at  105  and 
Interest— a  basis  of  about  4%i.    Following  are  the  bids: 


F.  E.Magraw,  St.  Paul $9,450  00 

W.  J.  Hares  *  Sons.  Cleve..  0,887  0 

Kane  *  Co,  Minneapolis 9.200  00 

Browne-Elttnwood  Co..  Chlo.  9,167  00 


I  Rogers  Lumber  Co..  Drake..  $9,000  00 
I  John  Nuveen  *  Co.,  Chicago.    9.090  00 

8.  A.  Kean,  Chicago 9.009  00 

Albert  C.  Case,  New  York. . . .     9,000  00 


Genera  (111.)  School  District  No.  98—  Bond  Sale.— On 
June  21  $15, COO  4}  it  bonds  of  this  district  were  awarded  to 
the  First  Trust  <&  Savings  Bank  of  Chicago  at  104*04.  De- 
nomination. $1,000.    Interest,  annual  in  September. 

Grand  Prairie  (Tex.)  Independent  School  District.— 
—Bonds  Registered.— The  State  Comptroller  on  June  26  regis- 
tered an  issue  of  $3,000  4*  20-40-year  optional)  school-house 
bonds  dated  June  1,  1905. 

Green  Bay,  TVis.— Bond  Sale.-Oa  June  28  the  $12,000 
i%  9-2C-year  (serial)  bridge  and  the  $5,000  4$  16-20  year 
(serial)  relnnding  bonds  dated  Jan.  1,  1905,  described  in  V. 
80,  p.  2476.  were  awarded  to  the  McCartney  National  Bank 
of  Green  Bay  at  101-458  and  101*50,  respectively.  Following 
are  the  bids : 


$1?,000  Bonds.       55/00  Bonds. 


$5,076  00 
6,096  00 
5,083  60 


6,079  00 
5,077  OO 
5,066  00 
6,007  00 

6,025  00 


For  Both. 
$17.226  00 

17, Voo  00 
iV.beioo 


McCartney  Nat.  Bank,  Green  Bay. .  $12,175  00 

R.  Kleybolte  A  Co..  Cincinnati 12.163  00 

MacDonald.  McCoy  &  Co..  Chicago.    12.U5  00 

John  P.  O'Brien  &  Co.,  Boston 

W.J.  Hayes  A  Sons,  Cleveland 12,143  00 

Farson.  Leach  &  Co.,  Chicago 12,139  20 

N.  W.  Halsev  &  Co.,  Chicago  12,134  00 

N.  W.  Harris  &  Co.,  Chicago 12,128  50 

Kellogg  Nat.  Bank,  Green  Bay 

W.  R.  Todd  A  Co..  Cincinnati 12,050  00 

C.H.Coffln,  Chicago 

Greer  (S.C.)  School  District.— Bond  8ale.— This  district, 
we  are  informed,  has  sold  an  issue  of  $10,000  5$  20-year  bonds 
dated  Nov.  1, 1904,  to  F.  R.  Fulton  &  Co.,  Chicago,  at  par. 
Interest,  semiannual. 

Grey  Eagle,  Minn.— Correction.—  The  maturity  of  the 
$2,C00  6*  village-hall  bonds,  proposals  for  which  are  aBkedfor 
until  8  p.  m.,  Jnly  14,  is  $500  yearly  from  two  to  5  years  after 
date  and  not  from  one  to  four  years,  as  stated  last  week. 
Other  details  of  offering  are  as  published.  The  village  has  no 
bonded  debt  at  present. 

Groton,  Conn.— Bond  State.— This  borough  recently  awarded 
$50,000  it  refunding  bonds  to  E.  H.  Gay  &  Co.,  Boston,  at 
101*50.  Securities  are  dated  June  1,  1905,  and  mature  June 
1,  1925. 

Grandy  Center  (Iowa)  School  District.— Bond  8ale.—Oa 
July  1  $3,500  4}4i  school-heating-plant  bonds  were  awarded 
to  Geo.  M,  Bechtel  &  Co.,  Davenport,  at  par.  Denomination, 
$500.  Date,  July  1,  1905.  Interest,  semi-annual.  Maturity, 
July  1,  1915,  subject  to  call  after  July  1,  1908. 

Hackensack,  N.  J.— Bond  Offering.— Further  details  are 
at  hand  relative  to  the  offering  on  July  17  of  the  following 
secnrities : 

{122.0C0  i%  coupon  Main  Street.  Elm  and  Spring  Valley  Avenue  bonds.  Date, 
July  1. 1905.  Maturity.  $5,«0J  yearly  on  July  1  of  the  years  1906 
and  1907,  $4,000  yearly  on  July  1  from  1908  to  1935,  Inclusive.  Certi- 
fied check  for  $3,500  required. 
13,000  4%  coupon  Broadway,  New  Street  and  Campbell  Avenue  bonds.  Date, 
July  1, 1905.  Maturity,  $1,000  yearly  on  July  1  from  1907  to  1919,  in- 
clusive.   Certified  check  for  $1,000  required. 

Proposals  for  the  above  bonds  will  be  received  until  8  r  n 
en  that  day  by  the  Hackensack  Improvement  Commission, 
Jacob   Bauer,  President.    Interest,  semi-annual.    Purcnaser 
to  pay  accru-d  interest.    Certified  checks  to  be  made  payable 
to  the  Hackensack  Improvement  Commission, 

Hamilton,  Ohio.— Bond  Sale.— On  July  1  the  $7,000  4%% 
10-year  coupon  sewer  bonds  described  in  V.  80,  p.  2416,  were 
awarded  to  the  Second  National  Bank  of  Hamilton  at  105*057 
—a  basis  of  about  3  88}£S. 

Bonds  Authorized. — ibe  City  Council  recently  authorized 
the  issuance  of  $218,700  414%  street-paving  bonds. 

Hammonton  Scho>l  District,  N.  J.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  July  25,  by  W.  R.  Seely, 
District  Clerk,  for  $18,000  4%  coupon  school-building  bonds. 
Denomi cation,  $1,000.  Date,  Aug.  1,  1905.  Interest  semi- 
annually od  January  1  and  July  1  at  the  People's  Bank,  Ham- 
monton. Maturity,  $1,000  each  year  on  January  1  from  1918 
to  1935,  inclusive.  Certified  check  for  5%  of  the  amount  to 
be  issued,  payable  to  A.  B.  Davis,  Custodian,  is  required. 
Bonds  are  free  from  tax.  Total  school  debt,  including  this 
issue,  is  |30,0C0.  The  above  bonds  were  authorized  at  an 
election  held  June  5,  1905,  and  the  pioceedings  were  ap- 
proved by  the  Attorney-General  of  the  S;ate  of  New  Jersey 
on  June  12,  1905. 

Hancock  County  (P.  O.  Findlay),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  July  24,  by  the  Board 


of  County  Commissioners,  for  $13,000  5*  coupon  pike-im- 
provement bonds.  Denomination,  $500.  Date,  Sept.  1,  1905. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity,  $1,500  on  Sept.  1  from  1908  to  1911,  inclusive,  and 
$1,000  on  Sept.  1  from  1912  to  1915,  inclusive.  Bonds  must 
be  furnished  by  purchaser.  Cash  or  certified  check  in  the 
sum  of  $200  is  required.    John  A.  Sutton  is  County  Auditor. 

Hurriiuan,  Tenn.— Bond  Offering. — Farther  details  are  at 
band  relative  to  the  offering  of  the  $100,000  5%  gold  coupon 
refunding  bonds  mentioned  in  V.  81,  p.  45,  Proposals  will 
be  received  for  these  securities  until  12  m.,  July  12,  by  C.  E. 
Hendrick,  Mayor,  and  the  City  Council.  Denominations, 
$50  to  $1,000.  Date,  April,  1905.  Interest,  semi-annually  at 
place  to  suit  purchaser.  Maturity,  April  1,  1925.  Certified 
check  for  $2,000,  payable  to  L.  O.  Scott,  City  Treasurer,  re- 
quired. Bonded  debt,  this  issue.  Assessed  valuation,  1905, 
$1, 1C6, 009.    Actual  valuation  (est.)  $3,000,000. 

Haverhill,  Mass.— Bond  Sale.— Tne  $28,000  3%%  1-10-year 
(serial)  coupon  street  and  Bewer  bonds  offered  but  not  sold 
on  June  19  have  been  taken  at  par  by  the  State  Treasurer. 

Hawaii.— Loan  Approved. — Reports  from  Washington 
state  that  President  Roosevelt  has  approved  the  issue  of 
$600,OCO  4s!  gold  bonds  of  this  territory  for  the  purpose  of  re- 
funding the  5#  gold  bonds  of  the  Republic  of  Hawaii,  issued 
under  an  Act  of  the  Legislature  of  June  13, 1896. 

Hennepin  Connty,  Minn.— Bids.— Following  are  the  bids 
received  June  5  for  the  $10,500  drainage  bonds  awarded,  as 
stated  last  week,  to  the  Union  Investment  Co.  of  Minneapolis: 

Union  Investment  Co.,  par  for  i%  bonds  maturing  $1,000  yearly  from  two  to 
nine  years  and  $2,500  In  ten  yoars.    This  bid  was  accepted. 

Union  Investment  Co.,  $50  premium  for  4$  bonds  maturing  $5,000  In  Ave 
years  and  $5,500  in  ten  years.         . 

Miunesota  Loan  A  Trust  Co.,  premium  of  $137  60  for  i%%  bonds. 

Kane  &  Co.,  premium  of  $126  and  interest  for  6%  bonds. 

S.  A.  Kean,  premium  of  $102  00  for  6%  bonds. 

Henry  County  (P.  O.  Napoleon),  Ohio.— Bids.—  Following 
are  the  bids  received  June  20  for  the  four  issues  of  4%%  town- 
ship road-improvement  bonds,  aggregating  $50,500,  awarded, 
as  stated  last  week,  to  W.  J.  Hayes  &  Sons  of  Cleveland ; 

Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston $61,035  10 

Seasongood  &  Mayer,  Clnctn.  50,986  60 

Hinckley  Township  (P.  0,  Hinckley)  School  District, 
Ohio.— Bond  Sale.— On  June  17  the  $5,000  5%  coupon  school 
bonds  described  in  V.  80,  p.  2477,  were  awarded  to  the 
Phoenix  National  Bank  of  Medina  at  101*12— a  basis  of  about 
4*77*. 

Holdrege  School  District,  Phelps  County,  Neb.—  Bond 
Sale.— On  July  3  the  $17,000  5%  20-year  high-school  district 
bonds  described  in  V.  80,  p.  2477,  were  awarded  to  W.  E. 
Barkley  Jr.  for  $18,200.    Following  are  the  bids  : 


W.  J.  Hayes  &Sons,  Cleve. ..$61,200  00 
LamDreohtBros.&CcOleve.  51,091  00 


W.  B.  Barkley  Jr $18,200  00 

W.  W.  Russell.  Denver 18,175  00 

City  Nat.  Bank,  Holdrege. . . .  17.910  00 
Trowbridge  &  Nlver  Co..Chlc.  17.680  00 


Am.  Sec.  Corp..  Cedar  Rap... $17,340  00 
w.  J.  Hayes  &  Sons.,  Cleve. .  17,207  00 
W.  B.  Todd  &  Co.,  Cincinnati.  17,120  00 


Hudson  Connty  (P.  O.  Jersey  City),  N.  J.— Bond  Sale.- 
Oa  July  6  the  $750,000  4$  30-year  gold  coupon  refunded-war- 
renewal  bonds  described  in  V.  80,  p.  2636,  were  awarded  to 
Kountze  Bros.,  New  York  City,  at  102*578— a  basis  of  about 
3'85%£.    Following  are  the  bids : 


Kountze  Bros.,  New'York 102-578 

Jno.  D.  Bveritt  &  Co.  and  Far- 
•on,  Leach  &  Co.,  New  York-aca^?  I 


J.  Walker   *   Sons  and  F.  W.1* 
Moslev  A  Co 101-578 

N.  W.  Halsey  &  Co.  and  N.  W. 
Harris  &  Co.,  New  York 101144 


Humboldt,  Neb.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  July  14  for  the  $4,000  5%  10-20-year  (optional) 
city-hall  bonds  authorized  at  the  election  held  June  24.  The 
vote  at  this  election  was  164  for  to  55  against. 

Indianapolis,  Ind.— Bond  Sale.— Oa  July  7  $45,000  Z%  per 
cent  coupon  non-taxable  refunding  bonds  were  awarded  to 
the  Fletcher  National  Bank  of  Indianapolis  for  $46,444  50. 
Denomination,  $1,000.  Date.  July  1,  1905.  Interest,  Jan.  1 
and  July  1  at  Winslow,  Lanier  &  Co.,  New  York  City. 
Maturity,  July  1,  1925.  These  are  the  same  bonds  awarded 
on  June  20  to  J.  F.  Wild  &  Co,  of  Indianapolis.  A  re-sale 
was  made  necessary  for  the  reason  that  the  ordinanoe  author- 
izing the  bonds  called  for  June  21  as  the  date  on  which  bids 
were  to  be  opened, whereas  the  advertisement,  under  a  misap- 
prehenpion,  was  made  to  read  June  20. 

Ironton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  July  11,  by  F.  A.  Ross,  City  Auditor,  for  the  fol- 
lowing coupon  street-improvement  bonds : 

$H,100  6«  1-10-year  (serial)  Park  Avenue  bonds  In  denomination  of  $610 
4,200  656  1-10  year  (serial)  Centre  and  Sixth  Street  bonds  In  denomlna 
$420  each. 

Date,  June  1,  1905.  Interest  eeml -annually  at  the  office  of 
the  City  Treasurer.  Proposals  must  separately  state  the 
amount  bid  for  each  set  of  bonds,  the  number  of  bonds  bid 
for  and  the  gross  amount  of  bid  and  accrued  interest  to  data 
of  delivery.  Certified  check  for  $100,  payable  to  the  City 
Treasurer,  is  required.  Authority,  Section,  95  of  the  Onio 
Municipal  Code. 

Iroquois  (Town),  Ont.— Debenture  Sal>.  —  Oa  May  27 
$9,70i  17  4%t  debentures  were  awarded  to  Wood,  Gundy  & 
Co.,  Toronto,  at  100*572.     Following  are  the  bids  : 

Wood.  Gundy  *  Co..TorontO.  $9,757  70  I  Wm.  C.  Brent  t?°-*1599 

O.  A. Btlmson*  Co., Toronto.  9.715  <>0  Ontario  Sec.  Cory.,  Toronto.  9,350  00 
II.  O'Uara,  Toronto 9,043  70  I 

Isllp  School  District  No.  2,  Suffolk  County,  N.  l.-Bond 

Offering.— Proposals  will  be  received  until  8  r.  m..  July  11, 
by  Wllimirth  Hail.  Clerk  of  School  District,  for  $11,5U0  4% 
registered  school-addition  bonds.  Interest  payable  at  the 
South  Side  Bank,  Bay  Shore. 
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Jennings,  La.— Bond  Sale-  On  July  1  the  $35,0  >0  H  20- 
year  (average)  school  bonde  described  In  V.  80,  p  2368,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101167 — a 
basis  of  about  4909£. 

Kewaunee,  Wis.— Pond  Srte  —  This  city  recently  awarded 
the  |8,000  H  bridge  boDds  mentioned  in  V.  80,  p.  2358,  to  the 
State  Bank,  Kewaunee.  Maturity,  |2,000  in  4,  6,  8  and  10 
years. 

Key  Wefct,  Fla.— Bond  Sale.— On  Jane  26  an  issue  of  $195,- 
COO  5%  refunding  bonds  was  awarded  to  O'Connor  &  Kahler 
of  New  York  City.  Denomination,  $1,000.  Date,  July  1, 
1905.  Interest,  semi-annual.  Maturity,  July  1,  1955,  snbjsct 
to  call  after  July  1,  1935. 

Lakewood,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  July  25,  by  Henry  J.  Sensel,  Village  Clerfc, 
for  $8,200  6%  Wagar  Avenue  improvement  bonds.  Bonds 
will  be  dated  day  of  saK  Denomination,  $820.  Interest, 
semi-annual.  Maturity,  $820  yearly  on  Oot.  15  from  19C6  to 
1915,  inclusive.  Certified  cheok  on  a  Lakewood  or  Cleveland 
bank  for  10*  of  bonds  bid  for,  payable  to  the  Treasurer  of 
the  village  of  Lakewood,  required.  Purchaser  must  pay  ac- 
crued interest. 

Lasalle  County,  Tex.— Bonds  Registered.— An  issue  of 
$6,C00  H  5-40-year  (optional)  court-house  bonds  was  registered 
by  the  State  Comptroller  on  June  28.  Securities  are  dated 
Dae.  10,  1934, 

Lawrence  County  (P.  O  Lawrenceville),  111,— Bond  Sale, 
—On  June  12  $8,000  5l  1-10-year  (serial)  county-house  bonds 
were  awarded  to  the  First  National  Bank  of  Lawrenceville 
at  100-025.  Denomination,  $100.  Date,  July  1,  1905.  Inter- 
est, annual. 

Lawrence  County,  Ind.— Bond  Sale.—  On  July  3  the  $9,240 
4Xt  gravel-road  bonds  were  awarded  to  J.  F,  Wild  &  Co., 
Indianapolis,  for  $9,271  and  Interest.  Denomination.  $231. 
Date,  Jnly  15,  1905.  Interest,  May  and  November.  Matur- 
ity from  one  to  twenty  years. 

Leigh,  Neb.— Bond  Election.— An  election  will  be  held  July 
11  to  vote  on  the  question  of  iesuing  $8,000  water  bonds. 

Livonia,  Minn.— Bonds  Not  Sold.— No  bids  were  received 
on  June  24  for  the  $1,000  bonds  described  in  V.  80,  page 
2478. 

Longview,  Tex.— Bond  Sale.—  On  June  28  $25,500  5%  10-40- 
year  (optional)  water  bonds  were  awarded  to  Hoehler  & 
Cummings  of  Toledo  at  101*284  and  interest. 

Louisville,  Ky.— Proposed  Sale  of  Gas  Steele.— An  ordi- 
nance has  been  presented  in  the  General  Council  authorizing 
tbe  sale  of  6,000  shares  of  Louisville  Gas  Company  stock 
(out  of  9,250  shares  held  by  the  city),  the  proceeds  of  which 
will  be  used  for  tbe  construction  of  the  southwestern  outfall 
sewer,  If  the  ordinance  is  approved,  the  stock  will  be  sold 
by  competitive  bidrling,  sealed  proposals  being  received  just 
as  in  the  case  of  bonds.  This  item  inadvertently  appeared 
under  tbe  caption  of  St.  Louis  in  last  week's  Chronicle, 

McLeod  County  (P.  O.  Glencoe),  Minn.— Bond  Sale.— On 
July  1  tbe  $30,000  H  ditch  bonds  (three  issues)  described  in 
V.  80,  p.  2359,  were  awarded  to  the  Minnesota  Loan  &  Trust 
Co.,  Minneapolis,  at  107-283  and  interest.  Following  are  <h» 
bids  : 


Minn.  L'n  &  Tr  Co..  Minn'lis.  182,185  00 
U.M.Stoddard  &Co„  Min'lis..  82,180  00 
MacDonald,  IVIoCoy  &Co.,Chi.  32,176  00 

Kane  &  Co.,  Minneapolis 82,155  00 

Damson,  Prior*  Co.,  tlleve- 
landand  Boston 32,133  00 


N.  W.  Halsey  &  Co.,Chicago. $81,500  00 
W.  J.  Hayes  &  Sons,  Cleve...  81,413  00 

Well,  Roth  &  Co..  Clncin 3l,*85  00 

AlbertC.  Case,  New  York...  31,020  00 

Henry  L.  Simons 80,000  00 

G.  K.  Gilbert 30,000  00 


Madfron,  Wis. — Bond  Election.— An  election  will  be  held 
July  25  to  vote  on  the  question  ot  issuing  $250,000  high- 
school-building  bonds. 

Madison  County  (P.  O.  Jackfon),  Tenn.— Bonds  Author- 
ized.—The  issuance  of  $150,000  4%  Series  "B"  good-road  bonds 
has  baen  author j'z 3d.  Denomination,  $500.  Interest,  April 
15  and  O^t.  15  Maturity,  forty  years,  subject  to  call  after 
thirty  years.  Bonds  are  exempt  from  county  and  municipal 
taxation. 

Maryland.— Biis.— The  following  bids  were  received  on 
June  29  for  the  $666,000  8}£*  9-14-year  (optional)  coupon 
public  building  bonds  described  in  V.  80,  p.  2359.  As  stated 
in  last  week's  Chronicle,  these  bids  were  all  rejected  : 

Stein  Bros.  New  York  100-9151  Hambleton  &  Co.,  Baltimore...  100-56 

Mercantile  Tr.  &  Dep.  Co..  Balt.100-82    I 

Med  ford,  Mass.—  Temporary  Loan.— A  loan  of  $75,000  in 
anticipation  of  the  collectkn  of  taxes  was  recently  nego- 
tiated with  Blase  Bros.  &  Co.,  Boston,  at  3'45g  discount. 
Loan  is  dated  July  1  and  will  mature  in  five  months. 

Merna,  Neb.— Bond  Offe-i  ing.— Proposals  will  be  received 
until  8  p.  M,,  July  11,  by  John  Haney,  Village  Clerk,  for 
$7,000  5%  5-20-year  (optional)  water  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1905.  Interest  annually  in  New  York. 
A  certified  check,  draft  or  cash  in  the  sum  of  $175  must 
accompany  each  bid. 

Metropolitan  School  District,  Dickinson  County,  Mich 
—Bonds  Vottd.—  This  district  on  May  29,  by  a  vote  ot  25  to  3, 
authorized  the  issuance  of  $5,000  6*  school-building  and  fur- 
nishing bonds.    Maturity,  Jan.  1.  1910. 

Middletown,  O.— Bords  Awarded.— The  $25,000  H  sewer 
bonds,  bids  for  which  were  opened  on  June  15  (see  last  week's 
Chr'  nicle  for  list),  were  awarded  on  June  28  to  Seasongood 
&  Mayer,  Cincinnati,  the  highest  bidders,  at  100-666  and  in- 
terest. Securities  are  in  denomination  of  $1,000.  Date, 
June  1,  19C5.    Interest,  semi-annuaJ. 

Midland  County  (P.  O.  Midland),  Texas.— Bonds  Voted.— 
This  county,  at  an  eleotion  held  June  14,  authorized  the  issu- 
ance of  $30,000  court-house-building  bonds. 


Midland  Park  School  District,  Bergen  ( ounty.  N.  J.— 
Bond  Sale.— On  July  3  the  $8,000  H  5-20-year  (serial)  coupon 
school  bonds  deecribed  in  V.  81,  p.  47,  were  awarded  to  H.  L. 
Crawford  &  Co,,  New  York  City,  at  100  288-a  baeis  of  about 
4"97*.    This  was  the  only  bid  received. 

Milford,  Conn.—  Bor,di  NA  S  11.— The  only  bid  received 
Jane  30  for  tb*  $18,0J0  '314%  20-year  coupon  refunding  bonds 
deecribed  in  V,  80,  p.  2636,  was  that  of  E.  H.  Gay  &  Co.  of 
Boston,  at  99  03.  This  bid  was  rejected  by  the  Board  of  Se- 
lectmen, and  an  endeavor  will  now  be  made  to  sell  the  bonds 
at  private  pale. 

Milton,  Mass.— Temporary  Lean. — Tbis  town  has  borrowed 
$20,000  temporarily  from  a  local  bank  at  3-35<r. 

Minnesota  School  Districts.— Loans.— Tbe  State  Bosrd  of 
Investment  on  Jane  13  approved  loans  aggregating  $128,000 
as  follows  : 


Dist.  Xo.        County  Amount. 

3 Marshall  Co.  (Ind.) 127.0.0 

1 Redwood  (Ind.) 23,000 

25 Otter  Tall  (Ind.) l«.0(O 

'•'i Goodhue  (Ind.) 10,000 

13 St.  LoulB B.0OO 

71 Wright  (Ind.) 6.0  >0 

1 Lyon 4/00 

82 Ualtota 3,700 

11 BigStone  3,000 

S8 Le  Sueur 3.000 

1 Clearwater  (Ind.) 2,500 

8 Becker  (Ind.) 2.000 

87...    Otter  Tat  1  1.70J 

18 Yellow  Medicine l.wOO 

106 Lacqui  Parle 1,600 

3 Lacqui  Parle 1,400 

14 Clearwater 1.301 

44  Freeborn 1.300 

75 Redwood 1,200 

107 Clay 1.000 

21 Douglas 1,090 


Dist.  No.       County.  Amount. 

VI Jackson (1,000 

52 .Bt.  Louis    1.000 

72 I,ac  qui  Parle 0.0 

4 <  ass 800 

87 Pope 800 

45 Lincoln 750 

81 Crow  Wing 6C0 

80 Red  Lake 600 

48 St.  Louis 6(0 

52 Morrison 600 

PI Marshall 528 

36 Morrison 500 

83 Crow  Wing BoO 

84 Beltrami 500 

6« Pine 400 

h5 Wabasha 400 

271  &21.Polk  and  Lake 850 

9i Crow  Wing 300 

269 Otter  Tail 250 

101 M»raball 2t0 

17 Hubbard ZOO 


On  June  21  the  following  loans  were  granted 

62.      ..Martin 


.11.200 


7 Kandiyohi  (Ind.) $9,000 

54 Pine- 4.000 

Hiiwaubee,  Wis.— Bond  Offering.— Further  details  are  at 
hand  relative  to  the  offering  on  July  12  of  5  issues  of  bonds, 
aggregating  $165,000.  Proposals  for  these  bonds  will  be  re- 
ceived until  10  a  M.  on  tbat  day  by  the  Commissioners  of 
the  Public  Dabt,  at  the  orfice  of  the  City  Comptroller.  Se- 
curities answer  to  the  following  description  : 

$120,000  i%  1  20  year  (serial)  coupon  school  bonds.    Decomlnatlnn,  $1,000. 
100,000  i%  1  20-year  (serial)  coupon  docking  and  dredging  bonds.    Denomina- 
tion, $1,000. 
100,000  41  1-20-year  (serial)  coupon  viaduct  bonds.    Denomination,  $l,0r0. 
95,000  i%  1-20-year  (serial)  coupon  flre  department  bonds.    Denominations, 

80  bonds  of  $1,000  each  and  20  bon3s  of  $7E0  each. 
50,000  t%  1-20-year   (serial)    coupon    police  department    bonds.    Denomina- 
tions, 40  bonds  of  ?1,CC0  each  and  20  bonds  of  $5C0  each. 

Date,  July  1, 1935.  Interest  semi-annually  at  the  office  of 
City  Treasurer  or  at  the  Morton  Trust  Co.,  New  York  City. 

Mouett  (Mo  )  School  District.— Bor  d  sale-  On  June  1  an 
issue  of  $25,0(i0  A%%  high-school -building  bonds  was  awarded 
to  tbe  SpriDgfielo  Trust  Co.  of  Springfield.  Mo.,  at  par.  Da- 
nomination,  $1,000.  Dite,  June  1,  1905.  interest,  semi-an- 
nual.   Maturity,  1915,  1920  and  1925, 

Montreal  Catholic  School  District,  Quebec- Bt is  Re- 
jected.—All  bids  received  June  27  lor  $200,000  4%  40- year 
bonds  of  the  Catholic  School  Commission  of  Montreal  were 
rejected.  These  bonds  are  guaranteed  both  as  to  principal 
and  interest  by  the  city  of  Montreal. 

Moody  (Tex.)  Indrpsndent  School  District.— Bonds  Reg- 
istered.—On  June  28  toe  State  Comptroller  registered  $ll,5u0 
H  10-20-year  (optional)  school-house  bonds  of  this  district, 
dated  June  1,  1905. 

Mount  Carmel  Sepsrate  School  Distiict,  Ont.— Di benture 
Sali.—Oa  June  13  $2,500  1-15-year  (serial)  school  debentures 
were  awarded  to  W.  C.  Fitzgerald,  London,  at  par  for  4% 
p?r  cents. 

New  Bedfjrd,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7  30  p.  m.,  July  14,  by  Chas.  S.  Ashley,  Mayor, 
for  the  following  bonds  : 

$;10,000  4J6  registered  gold  improvement  bonds,  maturing  in  ten  years. 
62,000  «%  registered  gold  sewer  bonds,  maturing  in  30  years. 
21,000  4%  registered  gold  school  and  public-building  bonds,  maturing  in  20 

years. 
100.000  83^*  registered  gold  high-school  bonds,  maturing  in  20  years.    This 
Issue  is  made  outs  de  debt  limit,  under  authority  of   Chapter  885 
Laws  of  1803. 

Securities  are  dated  July  1,  1905.  Denomination,  $1,000  or 
multiples.  Interest,  semi-annual.  Certified  check  on  a  na- 
tional bank  for  2%  of  the  amount  bid  for,  payable  "  to  tha 
order  of  the  citv  of  New  Bedford,"  required. 

New  Rochelle,  N.  Y.— Bond  Sale.-  Oa  July  5  the  |85,000 
i%  legistered  school  bonds  described  in  V.  81,  p.  47,  were 
awarded  to  N.  W.  Halsey  &  Co.,  New  York  City,  at  103705 
and  interest.    Following  are  the  bids  : 

N.  W.  Halsey  &  Co.,  N.  Y $98,150  00 

Farson.  Leach  &  Co.,  N.  Y...  88.040  00 
W.  J.  Hayes  &  Sons.  Cleve...  S9.017  00 

Securities  mature  $5,000  May  1,  1910,  and  $4,000  yearly 
thereafter. 

New  Clm,  Minn.—  Bond  Election.— The  election  which  was 
to  have  been  held  in  thi3  city  on  June  27  has  been  postponed 
to  July  18.  We  are  informed  by  the  City  Clerk  that  even  if 
the  proposition  to  issue  $3f>,000  sewer  bonds  should  carry 
"  the  city  will  not  sell  any  bords,  at  least  not  this  year,  and, 
if  needed,  will  obtain  a  loan  from  the  State." 

New  York  City.— Bond  Issues.— The  following  issues  of 
corporate  stock  ot  New  York  City  was  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  June  : 

Purpose.  Int'st  Hate.  Maturity.        Amount 

Watersupply 3  1924  $10,000  00 

Various  municipal  purposes 3  1B64  10,00000 


Geo.  M.  Habn.  New  Fork...    $88,001  58 
L,  W.  Morrison  (bid  rejected)  83,409  oO 


In  addition  to  the  above  bonds,  the  following 
bonds"  (temporary  securities)  were  issued  : 


revenue 


Jri.\  s,  1905.] 
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Amount. 

1 100,000  00 

l.i60O0>0'l 

1S.W60.0.K)  00 


Int.  Hit'. 

Revenue  bonds— Special "Av.  rate." 

Ki-renue  oonds— In  anticipation  1B05  taxes HV4 

Kevenue  bonds— lu  anticipation  1»05  taxes 3l, 

Total $16,100,000  00 

Northampton.  M  .ss.— Correction.— A  typographical  nrror 
in  last  week's  Chronicle  mad*  the  aincu  it  of  the  temporary 
loan  recentlv  awardei  to  Brown  Bros.  &  Co.  read  |5,Ch:0 
instead  of  |5\000.  The  bids  reoelved  for  this  loan  were 
given  last  week, 

North  Bay,  Ontario.— D:bi nfure  Offering.  —  Proposals  will 
be  received  nntil  19  at.,  Jnly  15,  by  ai.  W.  Flanuery,  Towa 
Clerk,  for  $U,000  5£  water-works  debentnres,  maturing  part 
yearly  for  30  years.  Interest  is  payable  annually  at  tne 
Traders'  Bank  of  Canada,  North  Bay. 

Norwood  Township,  Stanly  Co  :iuty,  N.  €.— Bond  Election. 
— An  electi  )n  will  b.->  held  July  20  to  vote  on  the  question  of 
issuing  $10,000  bonds  in  aid  of  the  proposed  Winston-Salem 
South-Bound  Railroad. 

N)iuore,  SUuu. — Bonds  Voted. — Upon  inquiry,  we  learn 
that  the  $4,0.0  6:  fire  protection  bonds  offered  on  Dsc.  5. 
1901,  were  not  disposed  of,  and  that  a  new  issue  of  $1,5?0 
bonds  has  been  voted  and  is  now  on  the  mariet  for  sale. 
The  village  officials  are  negotiating  with  the  State  for  the 
lean. 

Otilla,  (Ja.— Eondi  VcUd  -This  city  on  June  24,  by  a 
unanimous  vote,  aurnorized  the  issuance  of  fiO.OCO  water- 
works and  electric-ltght-plnnt  bonds. 

Oklahoma  County  (P.  O.  Oklahoma  City),  Okla.— Bond 
Election.— The  County  Commissioners  have  ordered  an  elec- 
tion to  be  held  August  1  to  vote  on  the  question  of  issuing 
$30,C01  jiil-building  and  $10,000  ccurt-house-furnishl-jg  i%i 
bondc. 

Oxford,  N.  Y.— Bond  i  to  Be  Iaued  —This  village  on  June 
1  awarded  a  contract  for  macadamizing  streets.  Aq  issue  of 
about  $11,000  bonds  will  be  put  out  to  pay  for  these  improve- 
ments, but,  we  are  advised,  it  will  probably  be  several 
months  before  the  bonds  will  be  offered  tor  sale. 

Pacific  Grove  Sehooi  District,  Monterey  County,  Cal.— 
Bonds  Canceled.—  We  are  ad vised  that  the  $30,000  4*  high- 
scdodI  bonds  which  were  offered  but  not  sold  on  Sept,  12, 
1904  (see  V.  79.  p.  800  and  1356),  have  been  canceled,  and  that 
a  new  issue  will  soon  be  voted  at  a  higher  rate  of  interest. 

Palmer,  Xau.—Bor.d  NjtTo  Be  Issutd  Thii  Year.— We 
are  advised  tnat  the  $i0,0  '0  3^1  1-20  y.-ar  (serial)  school- 
house  bonds  described  in  V.  80,  p.  1493,  will  not  be  issued 
this  year.  Our  informant  adds:  "The  whole  matter  bas 
been  dropped  until  our  next  annual  town  meeting  about  th9 
20th  of  March,  1906." 

Plymouth,  Ohio.— Bmi  Offerina. — Proposals  will  be  re- 
ceived until  12  it  ,  July  25,  by  W.  A  Jeffrey,  Village  Clerk, 
for  |6,000  5%  coupon  water-works  and  electric-lignt-plant- 
improvement  bonds.  Authority,  Sections  2835-36-37,  Re- 
vised Statutes  of  Oaio.  Denomination,  $500.  Date,  July  1, 
1905.  laterest,  March  1  and  Sept.  1  at  the  office  of  the  Vil- 
lage Treasurer.  Maturity,  |500  yearly  oa  July  1  from  1910 
to  1921,  inclusive.  Certified  check  for  $200,  payable  to  the 
Village  Treasurer,  required.  Purchaser  to  furnish  blank 
bonds.  Bonded  debt  at  present,  inoluding  this  issue,  $41,500. 
Assessed  valuation  1904,  $159,730. 

Pont  ac  Township  (111.)  High  School  District.— Bond 
Sale. -Ou  July  3  $20,QC0  5%  5  14  year  (serial)  building  addi- 
tion bonds  were  awaried  to  N.  W.  Harris  &  Co.,  Citcago,  at 
10808  and  interest.  Dmomination,  $500,  Date,  July  1, 
1905.    Interest,  annual, 

Prince  Albert,  Sa«k.,  Ca uada, —Debinture  Offering.  -Pro- 
posals will  be  received  until  July  20  by  C.  O.  Davidson,  City 
Secretary  and  Treasurer,  for  ?5  »,000  4)4%  debentures  matur- 
ing part  yearly  for  30  years,  and  $2,500  4%%  debentures  ma- 
turing part  yearly  for  10  years.  Bids  must  incluieacruod 
interest  from  date  of  securities,  March  30,  1905. 

Providence,  R.  I.—  No  Bon  Is  at  Present.— la  reply  to  our 
letter  of  inquiry,  Walter  L.  Clarke,  City  Treasurer,  writes 
that  "although  the  Legislature  has  authorized  the  ctv  of 
Providence  to  borrow  $175,000  for  a  city  hospital,  $100, 0J0 
for  fire  stations,  etc,  and  $150,000  for  street  iaiprovemeuts, 
the  city  has  taken  no  ac'ion  except  to  appropriate  $10J,00j* 
for  fire  stations,  et3,,  walcn  is  being  provided  for  by  the 
Commissioners  of  Sinaing  Finds,  as  needed,  on  temporary 
notes." 

(Juincy  (111.)  School  District. -Bids.— Following  are  the 
bids  receive!  on  June  23  for  tie  $123,0 10  5$  2-9-ye  tr  (serial) 
building  boods  awarded,  as  stated  last  waefc,  to  tae  Brown  >- 
Ellinw ood  Co.  of  Caicago  : 


Browna-EliinwoolCo.,Chic.|l27,135  97 
McDonald,  afeCo/  Jc  Co, 

Ca'cai;  • 123,50197 

v.a'.e  Sav.  Lo  i-i  A  Trast  C  i.. 

y  nncy 126  510  o> 

First  N-U.  Btaic.  Ch'.cu  I     .  l^i,4H97 

I.f.le  Jc  H  its  Inv  .C  >..v.L.  V4i.ti)  j7 
Wm.   K.  Cimo-on   Bind  4 

M  rtKaaeCo,  Miojd 12-5.03100 


T.  J.  BDlzer*  Co..CblOVto  |123,74»»7 

Mircan-.ileTr.Co..S^  Louis.   13>,3>5    7 

rt.  A.  K*  .n,  Ch  o-iit  > USi.llW  H6 

M*»oa,  Le^ia  tCj.,  Chic  .  185,1*8  00 
Sec.  Sav.  B*.xTr.Co.,Tjl)l  ).  1*4.637  il 
K  H.  rt  j|  in.  t  so  m.  On  ■:...  124  iOO  <M 
H.  C.  Spaer&Co.,  Cuich-' ...  183  •  «.'  97 
rro«rora^eJt>fir»r  (;•).. Oulc.  12 
Rtcker  Nat.  Bk  .  <0.  llaor-  •••   UO.00J   00 


Kaciue,  Wis.— Proposed  Bond  Election.— h,  is  statu  1  lo 
local  papers  that  this  city  proposes  to  hold  an  election  to  v  >.«• 
upon  the  question  of  issuing  $100,000  street-Improvement 
bonds. 

Randolph  County  (P.»j.  Beverly),  W.  1*.—Bondi  D  feaU  d, 
— This  county  on  June  6  voted  against  a  proposition  to  issuo 
I50.0C0  4%  coart-house  completiou  bonds. 

Ralhdrnm,  Kootenai  Comity,  Idaho.— Propoted  El xtio %, 
— According  to  reports,  an  election  will  be  held  in  this 
town  to  vote  upon  the  question  of  issuing  $12,000  water- 
works bonds 

Richmond  County  (P.  O.  Rockingham)  N.  C— Bond  Sale. 
-Oa  July  1  tte  $25,000  5*  30  year  refunding  bonds  d-ecrlbed 


in  V.  80,  p.  2361,  were  awarded  to  F.  M.  Stafford  &  Co,, 
Chattanooga,  at  107  35  and  interest— a  basis  of  about  ft'53H> 

Rio  (III.)  School  District.— Bonds  Defeated.—  It  Is  Btated 
that  this  dlstrlot  on  June  17  defeated  a  proposition  to  issue 
bonds  tor  sohool  purposes. 

Hoi-hester,  N.  Y.  —Tcinoorary  Loan  —The  City  Comptrol- 
ler on  June  30  awarded  $100,000  8  months'-renewal-local-lm- 
provnment  notes  to  thfe  Broadwav  Savings  Institution  of  New 
Y.irk  City,  at  3  75*  interest.  The  following  bids  were  re- 
ceived : 


Broadway  Sav.  Instttiit'n,  N.  Y.  8-75< 

V.  E,  Jeii'.lsoii.  New  Yor*.. S8a» 

Security  Trust  Co..  Rochester..  3U4* 


Bond  A  (J'lodwln.  Boston 4'00t 

Uoldiuan,  Sachs  A  Co.,  N.  Y....   1  00% 


VV.  J.  Hayes  *  Sons,  Clove..  t36,17a  00 
People's  Sav.  Bank.  Sauiuaw 
(for  110.000) 10,000  00 


Rocky  River  School  District,  Ohio—  Bond  Sale.  —  An  i?sue 
of  $0,000  6*  bonds  of  this  district  has  been  awarded  to 
Hayden,  Milior  &  Co.,  Cleveland,  at  10390.  S^cur.ties  are 
dated  June  17,  1905,  and  will  mature  $510  each  six  months 
beginning  April  1,  1906. 

Kodyu  School  District  No  21,  Kittitas  Co,  Wash.— Bond 
OfferiJig.— Further  details  are  at  hand  relative  to  tne  offer- 
ing on  July  10  of  $17,000  funding  and  $3,000  school  bonds. 
Proposals  for  the  above  securities  will  be  received  on  that 
day  until  2  p.  m.  by  W.  B.  Price,  Treasurer  of  Kit'ltas  Coun- 
ty, P.  O.  Ellensburg.  Dauomiaation.  $1,0^0.  Date  about 
Aug.  1,  1905.  Interest,  at  not  exceeding  5*,  payable  annu- 
ally at  the  County  Treasurer's  office.  Maturity,  ten  years, 
optional  after  five  years. 

Saginaw,  Mich.  -Bond  Sale  -Oj  June  28  the  $30,000  4% 
10  year  sidewalk  bonds  described  iu  V.  80,  p.  2638,  were 
awarded  to  N.  W.  Halaey  &  Co.,  Chicago,  and  Merrill,  O.d- 
ham  &  Co.,  Boston,  at  their  j  nnt  bid  of  101  "225— a  baBis  of 
anout  3'851#.    Following  are  tho  bids: 

N.  W. Halaey  A  Co.,  Chic. and  I 

Merrill.  Oldham  A  Co.,Bos.$3n,lll  CO  | 

R.  L..  Day  A  Co.,  Boston 8tV»2  04 

Seasoniiood  A  Mayer,  Clncln.  36.821  25 

Bondi  Autho  ized  —  Tbe  Board  of  Estimate  has  authorized 
the  issuance  ot  $2i,000  Western  Taxing  District  sidewalk  and 
crosswalk  bonds, 

Saudusky,  Ohio.  -Bonds  Vo\d  —This  city  on  Jane  22,  by 
a  vote  of  l.eOO  to  247,  authorized  the  issuance  of  $125,000 
harbor-improvement  bonds. 

San  Luis  Obispo  County,  Cal.— Nj  Bond  Election  Held.— 
It  was  reporre d  that  an  election  would  be  held  in  this  county 
June  15 'o  vote  upon  the  question  of  issuing  $40,0)0  wharf 
bonds.  W«  are  advised  by  the  Couaty  Clerk  that  'The  matter 
is  still  under  consideration  and  elecMon  day  still  unset." 

Sarawac  Lake,  N.  I. — Bond  Election  —A  i  election  will  be 
held  July  11  to  vo'e  on  the  question  of  issuing  $18,000  sewer, 
$32,000  water-nidin,  $15.0(0  fire  departmsut,  $40,000  street- 
improvement  and  $10,000  sidewalk  bonds. 

Sank  Centre,  SLiuu.—Boad  Offering  —  Proposals  will  be 
received  until  9  A  31  ,  July  15,  by  J  F.  Cooper,  City  Clerk, 
for  $10,(00  4%  coupon  refunding  bmds.  Authority,  Chapter 
163,  laws  ot  1903.  Date,  July  15,  1905.  Interest,  semi- 
annually at  tbe  City  Treasurer's  offise.  Maturity,  July  15, 
1915  Bood^l  debt,  inclu  ling  this  issue,  $22,000.  Assessed 
valuation.  $743,541. 

Scotia,  Schenectady  County,  N.  Y.— Bond  Offering.—  Fur- 
ther details  are  at  baud  relative  to  the  offering  on  Jnly  11  of 
the  following  securities  : 

$50,C00  coupon  sewer  bonds.    Denominations,  25  bonds  of  *e00  each  and  £0 
bonds  or  *7<>0  each.    Maturity.  $2,000  yearly  on  Feb.  10  from  1910  to 
1934.  inclusive. 
40,000  coupon  water  bonds.    Denomination,  $800.    Maturity,  $1,800  on  Feb.  10 
from  1910  to  1934,  inclusive. 

Proposals  for  the  above  bonds  will  be  received  until  1  p.  m. 
on  that  day  by  H  V.  Mynderse,  President  of  village,  at  the 
Good  Templars'  Hall.  Date,  July  1,  1905.  Interest,  at  not 
exceeding  5$,  Fab.  1  and  Aug.  1  at  the  8shenectady  Trust 
Co.,  Schenectady.    James  A.  Hoyt  Jr.  is  Village  Clerk. 

Sewickley  (Boro.).  Pa.  —Bond*  Voted  -Bjnds  Defeated. 
— Oa  June  12  this  Borough  authorizid  the  issuance  of 
$40,000  funding  bonds,  at  tin  same  time  defeating  a  prop- 
osition to  iSrU^  $5J,CO0  building  bonds. 

Sherldun,  Wyo.— Bond  offering,—  Proposals  will  be  re- 
ceived unttl  July  20  by  the  Mayor  and  Board  of  Trustees,  at 
the  office  of  the  Town  Clerk,  for  10  20  year  (optioual)  coupon 
sewerage  bonds  (amount  not  given)  a"  not  exceeding  6%  in- 
terest. Denomination,  ^5L0  Date.  July  1,  1905.  Interest 
semi-annually  at  the  Caamical  National  B  mk,  New  York 
Ciry.  Certified  check  or  certificate  of  deposit  for $1,000.  pay- 
able to  the  order  of  the  Town  Treasurer,  required.  These 
securities  were  authorized  at  an  election  hdl  June  2,  1905. 
Mr.  E   W.  Long  is  Town  Clerk. 

Sherman,  Texas.— tio.-ui  ale.-Oi  July  8  th<>  $12,0J0  5* 
1-24  year  (serial)  water  bonds  were  awarded  toFarson,  Leach 
&  Co.,  Chicago,  for  $12,678  and  interest.  Following  are  the 
bide: 


Carson.  Leach  A  Co..  Chic  ..$12, "7^  oo 
S-i»«o'iKioO  *  vtHrer,<:inom.*i:f.  '  )l  00 
Cent  Tr.  A  8if e  Dep.  Co.,Cln.  luur  no 
N.  VV.  UarriH  S Co..  ChloagO .  1-..'  850 
All>-rt  i  .  Case,  New  York  .  iJ.r.  u  '  o 
r.  I.  fuller  at  Co.,  Clove  ....  l.'.iu  ,»j 


M  ic1).,naM.McO>yACo..Chl.$12.l  U  DO 

Truit  Co.  ot  Dallas 1  ■' 

c   il    '  lofDo,  ■  il taro      ..  •  ■    I*  •'"  '' 

\lv  i  SaiiDOrni".  Port  Huron     1  !, 

Browne  Bllinw  lod  Co..  <  hlo.  12.21700 

W.  it.  Poild  A  Co..  <:iricimiaii.   1  I  I 

1     K.-  111.  <  In.-..  I       '1000 

•  Hid  for  84  j  ear  straight  bonds  and  QOt  1  21  -v.-ar  (serial),  as  advortls.-  I 

Shreveport,  La—  Bond  Election.— An  election  will  be 
held  Aug.  4  (not  May  25,  as  at  first  reported)  to  vote  on  the 
question  of  i-sulng  1180,000  electrlc-llght-plant  bouds  men- 
tioned In  V.  80,  p.  1939. 

Simps  m  School  District.  M.aii  -DJ>  nture  Sale.-On  June 
15  an  issue  of  $9,000  51  school  debentures  were  awarded  to 
the  Canada  Life  Asiuranc^  C>.  for  |S,18l.  HesurltUs  are 
dated  July  I,  1905,  and  will  mature  in  twenty  years. 


174 


THE  CHRONICLE. 


[Vol.  lxx5i. 


Sonoma,  Sonoma  County,  Cal.— Bonds  Voted.— It  is  stated 
that  this  place  on  June  22  voted  to  issue  $10,000  toads  for  a 
new  town  hall. 

South  Norwa'k,  Conn.— Bond  Offering.— Proposals  will  be 
received  uutil  1  p.  m.,  July  26,  at  the  office  of  the  Water 
ComiDifisioneis,  for  $280, COO  ii  ccupoa'bonds,  as  follows: 

$120,000  if  water  bonds,  maturing  $(0,000  on  July  1  of  the  years  1625,  1930  and 
lfl:T).    Of  this  lxgne  %Z  v  oo  w  to  fund  floating  debt,  140.000  to  refund 
maturing  bonds  and  160.01  0  to  refund  bonds  now  subject  to  cad. 
70,000  4t  city  Bonds   to   fund  floating  debt     Maturity,   $^5,00   JiiJj  1,  1026; 

»25.('0o  July  1,  1980.  and  1*0,000  July  I,  ik:«. 
60,000  if  ciry.bords  to  refund  bonds  n.  w  subject  to  Call.    Maturity,  j:10,CO0 
on  Sept.l  of  the  years  IMib,  )Vi0  and  lw:i5. 

Dcncoiinatiou,  3>1,CC0.  Interest  semi-anrually  at  the  CM  y 
National  Bank  and  at  the  South  Norwalk  Trust  Co.  The 
legality  ard  genuineness  of  these  bonds  will  be  certified  to  by 
the  Scuth  Norwalk  Trust  Co.  Certified  check  for  2%  of  the 
amount  bid,  payable  to  the  City  Treasurer  or  the  Water 
Comtnieeioners,  required. 

The  official  notice  of  this  bond  offering  willbe  found  among 
the  advertisements  elsewhere  in  this  Department, 

Spoil  ane,  Wash.- Bond  Offering.— Proposals  will  be  re- 
ceiver! until  12  M.,  Aug.  26  (postponed  from  Aug.  15  owing  to 
the  official  city  paper  not  publishing  notice  properly),  by  the 
Sinking  Fund  Commission  at  the  office  of  the  City  Comptrol- 
ler, ftr  |45O,C0O  H  gold  ccupon  water  works-extension  bond*. 
Denomination,  $1,030.  Date,  July  1,  1905.  Interest  semi- 
annually at  the  fiscal  agency  of:  the  State  of  Washington  in 
New  York  City.  Maturity,  July  1,  1925.  Certified  check  for 
2%  of  the  amount  of  the  bid  required.  No  offer  accepted  for 
less  than  $50,000  or  multiple  thereof.  Robert  Fairley  is  City 
Comptroller  and  Secretary  of  the  Sinking  Fund  Commission. 

Springfield,  Ohio.—  Bonds  Proposed.— The  issuance  of 
$8,000  fire-engine  house  bonds  has  been  recommended  bv  the 
Board  of  Public  Safety. 

Springfield  (111.)  Pleasure  Driveway  and  Park  District. 
— Bond  Offering.—  Further  details  are  at  hand  relative  to  the 
offering  of  the  $50,000  4%  conpon  park-purchase  and  improve- 
ment bonds  mentioned  in  V.  81,  p.  49.  These  securities  will 
be  sold  at  auction  at  3  p.  M,,  July  20,  at  the  office  of  the  dis- 
trict in  Washington  Park,  in  the  city  of  SpricgSeld.    D  »■ 


nomination,  $500.  Date,  Sept.  1,  1905.  Interest  annually  at 
the  office  of  the  TreH8nr<-r  of  the  district.  Maturity  on  Sep- 
tember 1  as  follows  :  $2,5C0  yearly  from  1S06  to  1920,  inclu- 
sive ;  14,000  in  each  of  the  years  1921  and  1922  and  $4,500  In 
1923.  Bonded  debt  at  present,  $47,500;  floating  debt,  $15,000, 
and  sinking  fund,  12,500,  Assessed  va'uation  in  1904,  $8,244,- 
878;  real  value  is  over  $41/. 01,000.  Mr.  Arthur  Hiy  la  Sec- 
retary. 

Springville,  N.  Y.— Bond  Sale.— On  June  10  the  $12  000 
2-13-year  (aerial)  judgment  bonds  descrioed  In  V.  80,  p.  242<', 
were  awarded  to  W.  J.  Hayes  &  Sms,  Cleveland,  at  100  05 
for  3-90  per  cents. 

Statesvillfl,  N.  C— Bord  Election.— An  election  will  be 
held  August  15  to  vote  on  the  question  of  issuing  $20,0C0 
street  and  sewer  and  $10,000  electric-light  5%  33-year  bonds. 

Sumter,  S.  C— Bond  Sale—  On  Jnly  1  the  $116,000  4V£*  20- 
40-ytar  (optional)  coupon  water  bonds  described  in  V.  80.  p. 
2638,  were  awarded  to  W.  R.Todd  &  Co  ,  Cincinnati,  for 
$116  500  and  interest.     Following  are  the  bids  : 

W.  R.  Todd  &  Co..Clncin...$U« ,500  00  1  F.   L.    Fuller   &  Co.  Cleve. 
8eason«rood&  Mayer,  Cin..*  116,000001     (less|2,4ou  commission)..  $116,000  00 
*  And  blank  bonds. 

Tecumseh,  Neb,— Proposed  Elecion.— It  is  stated  that  this 
city  will  hold  a  special  election  ;n  the  near  future  for  the 
purpose  of  voting  on  the  issuance  of  $9,510  electric-light- 
plant-building  bonds. 

Teton  County  (P.  O.  Chouteau),  Mont.— Bends  Voted— 
Bond  Offering. — This  county  on  May  27,  by  a  vote  of  366  to 
316,  authorized  the  issuance  of  $40,000  \%t,  gold  court-house- 
building and  furnishing  bonds.  Mniunty,  20  years,  subj-et 
to  call  after  15  years.  Proposals  for  these  securities  will  be 
received  until  10  a.  m  ,  Jnly  20,  by  A.  C.  Warner,  County 
Clerk.  Denomination,  $l,CO0.  Interest  payable  at  the  office 
of  County  Treasurer  or  at  any  bank  in  New  York  City  desig- 
nated by  purchaser.  Certified  check  or  draft  for  1%  of  the 
amount  bid  for,  payable  to  the  County  Commissioners,  re- 
quired. 

Toledo,  Ohio.— Bonds  Authorized.— The  following  bonds 
have  been  authorized: 

$«,2t9  66  5j8  Bancroft  Street  assessment  bonds,  dated  Feb.  21. 1905. 
1,082  95  5j  Virginia  Street  assessment  bonds,  dated  April  8.  1905. 
7,014  56  if  Col lingwood  and  Detroit  Avenue  assessment  bonds,  dated  March. 

2t    1905 
1,082  99  5$  Third  Street  assessment  bonds,  dated  May  9,  1905. 


NEW  LOANS, 


»280,000  OO 

CITY  OF  SOUTH   NORWALK,  CONN., 

4%    COUPON    BONDS. 

Sealed  proposals  will  be  received  by  the  undersigned  until  one  o'clock  P.M.,  JULY  26,  1905,  at  the 
office  of  Water  Commissioners,  for  the  purchase  of  all  or  any  part  of  J280.000  CO  coupon  bonds  of  $1,000  00, 
at  if  per  annum,  interest  payable  semi  annually  at  the  City  National  Bank  and  tbe  South  Norwalk  Trust 
Company.     Principal  payable  at  the  offices  of  the  Water  Commissioners  and  the  City  Treasurer. 

Purchasers  will  be  required  to  pay  accrued  interest. 

$40,000  00  Water  Bonds,  due  July  1, 1925 )  $20/00  00  to  fund  floating:  debt. 

$40.00"  00  Water  Ronds,  due  July  1,  1930  }  $t0  0i)0  00  to  refund  matured  bonds. 

$10,000  00  Water  Bonds,  due  July  1,  19f  5 )  $60,000  00  to  reiund  option  bonds. 

$25.0(0(0  City  Bonds,  due  July  1,1985) 

$25.0'0'O  Citv   Bonds,  due  July  1,  1980^  $70,OCO  00  to  refund  floating  debt  of  City. 

*20,00o0J  City  Bonds,  due  Julyl,  i9S5) 

J30.C00O0  City  Bonds,  due  Sept.  1.1925) 

*MO,000  00  City   Bonds,  due  Sept.  1, 1930S  $9f\000  (0  to  refund  option  bonds. 

$30,00ooo  City  Bonds,  due  Sept.  1,1935) 

The  legalliy  and  genuineness  of  these  bonds  will  be  certified  to  by  the  South  Norwalk  Trust  Company. 
Each  bid  must  be  accompanied  by  a  certified  check  of  x%  of  the  amount  bid,  payable  to  ord»r  of  City 
Treasurer,  or  Water  Commissioners.  The  check  of  the  successful  bidder  to  be  he  d  to  secure  the  payment 
of  the  bonds.  Tbe  right  is  reserved  to  reject  any  or  all  bids  Intending  purchasers  can  obtain  copy  of 
year  book  1904  by  application  to  the  Water  Commissioners. 

TOTAL  CITY  AND  WATER  DEPARTMENT  RESOURCES  AND  LIABILITIES  JAN.  1,  1905. 
Total  City  resources,  not  iueluding  City  liabilities  $209,450C0 

Streets  and  Severs $184,801  04     Water  Department 238.597  50 

Total  Water  Department  resouices...    481,9861'     Net  surplus  .'...     10-.73967 

$558,787  17  I  $556.7*7  17 

Grand  List  of  1904,  $5,134,79S  00.    City  and  Library  tax,  6Jf  mills. 

(GEO.  E.  8  ART  A  IN.  Finance  Com.  of  Council. 
MaTHEW  rORBETT.  City  Treasurer. 
Committee     CHRISTIAN  SWARTZ.   )  w  tar 

FRANKLIN  W.  BMITuJ^^^f'. 
I  STEPHEN  S.  HATCH,    )  Commissioners. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  ar.d  Time  Deposits 

T    B.   POTTER, 

MUNICIPAL  and       Rmdnc 
CORPORATION       OVNUO. 

IT£  Washington  Street, 

CHICAGO,  -        -        -         5ULS. 

LIST  ON  APPLICATION. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

IVI  embers 
New  York  Stock  Exchange. 

RAILROAD  AND  ROMHQ 

STREET   RAILWAY  j*Hliil5= 
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«150,000 

Town  of  West  New  York,  N.J. 

4Vi  Per  Cent  Bonds. 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Town  of  West  New  York,  in  the 
County  of  Hudson,  at  the  Town  Htll,  Bergenline 
Avenue,  south  of  Seventeenth  Street,  in  s-ld  town, 
on  MONDAY.  JULY  10,  1905,  at  8  o'clock,  P.  M., 
for  the  purchase  of  an  issue  of  one  hundred  and 
fifty  thousand  dollars  in  bonds  of  said  town,  to  be 
issued  utder  authority  of  ihe  Act  of  the  Legislature 
of  New  Jersey,  eniitled  "An  Act  authorizing  in- 
corporated cities,  towns,  townships  and  boroughs  of 
this  State  to  fund  their  floating  indebtedness  and 
their  matured  and  maturing  bonds,"  approved 
March  23,  18y9,  as  amended  by  Cbapter3of  ihe  laws 
of  190J,  and  by  viitue  of  an  ordinal ce  for  the  pur- 
pose, adopted  by  the  Town  Council  of  said  town  on 
June  12,  1906. 

Said  bonds  are  to  be  issued  for  the  purpose  of 
raising  money  ro  pay  and  redeem  improvement  cer- 
tificates Issued  by  eald  town  which  have  matured 
and  wnich  remain  due  and  unpaid;  will  be  in  de- 
nomination of  one  thousand  dollars  each,  dated 
August  1, 19(  5,  and  become  doe  and  payable  twenty- 
dve  years  thertafter:  will  bear  interest  at  the  rate 
of  four  and  one- half  ier  c<  nt  per  annum,  payable 
semi-annually,  and  may  be  either  registered  or 
coupon. 

The  bonds  will  be  delivered  August  1, 1B0.R,  at  the 
office  of  the  Town  Treasurer,  on  payment  of  the 
purchase  price.  B.'ach  proposal  must  be  accompa- 
nied by  a  deposit  of  seven  thousand  fi\e  hundred 
dollars,  either  in  money  or  a  certified  check  on  some 
responsible  bank  or  trust  company,  drawn  to  the 
order  of  the  Treasurer  of  ihe  town  of  West  New 
York;  the  deposit  of  the  successful  bidder  will  be 
treated  as  a  payment  on  account,  or  in  ease  he  shall 
fail  or  neglect  to  take  the  bonds  at  the  date  of  de- 
livery above  stated,  will  be  letained  by  the  Town 
Council  and  be  applied  to  the  cost  and  expense  of 
readveitislng  and  to  any  deficiency  of  price  that 
may  arise  on  a  re-sa!e  of  the  bonds.  No  conditional 
bid  will  be  receivea.  All  bds  that  do  lot  comply 
with  tte  terms  stated  herein  will  be  considered  in- 
formal and  will  be  rejected,  and  the  Council  re- 
serves the  right  to  reject  any  and  all  bids  if  deemed 
for  the  interest  of  the  toiro  so  to  do. 

i  RANCIS  F.  TONN. 
Town  Clerk. 


F.  R.FULTON  &  CO., 

Municipal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 
Trowbriclge&  Niyer  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
iBt  Nat,  Bank  Bldg. 


BOSTON, 

60  State  Street. 


Jl  i.v  8,  1905.] 
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Bonds  Xot  Sold.— Ho  bids  were  received  Jnly  ;5  for  the 
$110  6^6  85  4%  street  imp  rove  merit  bonds  described  in  V. 
80.  pi  2431. 

Toronto,  Ont.— Dibtntures  Anthorizd  —  Tne  City  Council 
has  anthor'z»d  the  ia-nance  oi  ^176^'0»>  66  school  and  $118,- 
817  20  perminenr-improvement  debentures. 

Troy.  Lhuolu  Counly,  Mo.— Bond  Offtring.— Proposals 
will  be  received  until  19  M,,  July  11,  by  the  city  ot  Troy,  (or 
ftO.COO  4:.  electric-li^hr-plant  bonds.  Authority,  Special 
Election  held  Ojr.  85,  19C4,  and  S-ction  5966,  Chapter  91, 
Revised  Stntuus  of  Missouri,  1S9U.  Denomination,  f.r>00. 
D.Ue,  Jnne  1,  19(5.  Interest  annually  at  the  City  Treas- 
urer's oftYe.  Maturity,  Juoe  1,  1925;  optional  after  June  1, 
1910.  Certified  check  for  §500,  payable  to  the  Treasurer  ot 
said  city,  r»  quired.  Bonded  debt,  this  issue.  Assessed  valu- 
ation, $291,220.  Actual  valuation,  $975,000.  J.  L.  Shafer  is 
Cit\  Clerk. 

lr,y,  N.  Y.- Bji.d  Sale. -On  July  7  the  $310,521  82  it  10 
and  20-year  water  bonds  deecribed  in.  V.  81,  p.  49,  were 
aware1  ed  to  Harriman  &  Co.  of  New  York  City. 

Tuxedo  (N,  Y.)  Uuiou  Free  School  District  No.  G.—  Bond 
Sale.— On  July  6  the  $20,0(0  4$  1  20-year  (serial)  bonds  de- 
scribed In  V.  80,  p.  2639  were  awarded  to  Edmund  Seymour 
&  Co.,  N^w  York,  at  102-23  and  interest— a  basis  of  about 
3'743*.    Following  are  the  bids: 


K.  Sevniour  &  Co..  New  York.  .'102-22 
George  M.  Halm,  New  York...*102-03 


S.  \.  Kean.  Chicago 101-50 

Harriman  &  Co..  New  York 101-265 


•  And  interest. 

Tyler  <  ouuty  (P.  O.  Middlehoume),  W.  Va.— Bonds  De- 
feated.—This  county  on  June  27,  by  a  vote  of  457  to  731,  de- 
feated the  proposition  to  issue  $60,000  (Si  1-30-year  (optional) 
court-house  bonds. 

Union  Township  School  District,  Flojd  County,  Iowa.— 
Bond  Offering.— Proposals  will  be  received  until  2  p.  M  ,  Jnly 
25,  bv  Jthn  Gates,  Treasurer  of  the  Township  School  Dis- 
trict (P.  O.  Marble  Rock),  for  $15,000  i%i  coupon  school- 
building  bonds.  Date.  Jnne  1,  1905.  Interest  semi-annually 
at  the  Corn  Exchange  National  Bank,  Chicago,  It).  Maturity, 
odd-numbered  bonds  from  1-19,  inclusive,  for  $700  each,  are 
due  on  June  1  from  1906  to  1915,  inclusive,  and  even-cum- 
bered bonds  from  2  20.  inclusive,  for  $800  each,  are  due  on 
Die.  1  from  19C6  to  1915,  inclusive.    Securities  numbered  10 


to  20,  inolueive,  are  payable  at  the  option  of  the  corporation 
on  proper  notice  after  June  1,  1910.  Certified  check  for  $100 
(or  casri),  payable  to  John  GKtes.  Treasurer  of  Union  Town- 
ship School  District,  rr quired.  Accrued  interest  to  be  paid 
by  the  purchaser. 

Dtlca,  Mi88.  —  Bonds  Voted,— The  election  Jnne  26  re- 
sulted in  a  vote  of  51  to  2  in  favor  of  the  propo-Ulon  to  issue 
$10,000  Qi  5-20-year  (optional)  water-works  bonds. 

Utr  a,  N.  Y.— Bonds  Not  Sold.— No  sale  was  made  on  June 
3)  of  thM$41  843  73  3i^  paving  bonds  described  in  V.  81.  n.  49. 

Vnmlalia  School  District  No.  10.  Audroin  '  oualy,  Mo.— 
Pond  Sale.— On  June  28  the  $20,0  0  U  5-30  year  (optional) 
bonds  described  in  V.  80,  p.  2430.  were  awarded  to  the)  Van- 
dalia  Banking  Association  at  101-125.  Following  are  the 
bids  : 

Vandalla  Banking  Associa'ii.?20,225  00    John  Nuveen  A  Co.,  Chicago. Ill)  300  00 

Little  A  Uuvs  luv.  Co..  St.  L.   1H.7V)  00     W.  R,  Common l!V>i'O0O 

N.  W.  Harris  A  Co..  Chicago.   1W.508  00    W.  L.  Wright 18,:to«00 

V«u  Eiuuu  Free  Turnpike  Koad  N«.  1 !,  Van  Wert  tounty, 
Ohio  -Bend  Sale.-Oa  Jnne  27  the  $7,500  1%%  ro:vl  Improve' 
ment  bonds  described  in  V.  80,  p.  2639,  were  awarded  to  the 
First  National  B  ink  of  Van  Wert  at  pa-. 

Villard,  Pope  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  10  a  u,  July  31,  by  R.  L.  Smith,  Vil- 
lage Recorder,  for  $6,000  5g  20  year  coupon  water-works 
hondp.  D 'nomination,  $1,000.  Date.  Aug.  1,  1905.  Interest 
semi-uunuaily  at  the  Northwestern  National  Bank,  Minne- 
ttpoli?.  The  successful  bidder  must  furnish  blank  bonds  with 
coupons  attached,  and  all  bidders  are  required,  prior  to  the 
sale,  to  satisfy  themselves  as  to  the  legality  of  the  issue.  A 
certified  check  for  $500,  payable  to  the  order  of  the  Village 
Treasurer,  must  accompany  each  bid.  mm..^ 

Washington  Township,  Union  County,  Ohio.—  Bond  Sale, 
—  Oa  June  17  the  $1,000  H  oameterv  bonds  -'escribe  1  in  V.  80, 
p.  2362,  were  awarded  to  G.  E.  Bradfield,  B.irne3ville,  at 
101-10. 

YYellesley,  Mass.— Temporary  Loan.—  A  five-mo  iths'  loan 
of  $10,003  has  been  negotiated  with  the  North  En  1  Swings 
Bank  at  8-50*. 

West  Hobofcen,  N.  J.— Bond  Sale.—  Oa  July  5  the  f  i(JO,0CO 
4%  20-year  fundtner  bonds  described  in  V.  80,  p.  2640,  were 
awarded  to  R.  M  Grant  &  Co,,  New  York  City,  at  10303— a 
basis  of  about  3'78?<?. 
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§70,000 

AN  SON  I  A,    CONN., 

4  Per  Cent  School  Bonds. 

Direct  Obligations  of  the  City. 

Sealed  bids  will  be  received  for  170,000  School 
Bonds  of  the  City  of  Arsonia,  Connecticut,  until  12 
M..  MONDAY,  JULY  17th,  1805.  The  bends  will 
date  frcm  July  1st,  1905,  and  be  Issued  In  serial  form 
of  11,000  each,  and  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually  on  Jan.  1st 
and  July  let,  and  will  mature  as  follows  : 

$3,000  on  July  1st  in  each  year  uritll  paid,  begin- 
ning with  Numbers  1.  2  and  3,  July  1st,  1P06. 

All  proposals  must  be  accompanied  by  a  certified 
check  payable  to  the  order  of  the  Mayor  and  City 
Clerk  for  two  per  cent  of  the  amount  of 
bonds  bid  for,  and  the  same  to  be  forfeited  if  the 
bidder  fails  to  acceptand  pay  forthe  bonds  awarded. 
The  successful  bidder  or  bidders  will  be  required  to 
settle  for  the  bonds,  with  accrued  Interest  from 
July  1st,  1905.  at  tr  before  delivery. 

The  bids  will  be  opened  by  the  Board  of  Aldermen 
In  the  chamber  of  tbe  Board  of  Aldermen  in  the 
City  Hall,  In  said  Ansonia.  at  8  P.  M.,  Monday,  July 
17th,  1905. 

The  right  to  reject  any  and  all  bids  is  reseived, 
Address  all  bids  in  a  sealed  envelope  to  tbe  City 
Clerk.  AnsonU,  Connecticut,  marked  "Proposals 
for  School  Bonds." 

Attest  :  CARLOS  H.  STORRS. 

SAMUEL  G.  KEDsHAW. 
JOHN  C.  MEAD, 
Committee  of  the  Board  of  Aldermen. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldg.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AM) 

PUBLIC    SERVICE    CORPORATION 

BONDS 

MUNICIPAL  ANT) 

PUBLIC  FRANCHISE  CORPORATION 

BONOS 

Bought  and  Mold. 

W.  J.    HAYES   &   SONS, 

CLEVELAND,  OHIO.    BOSTON,  MA^, 


INVESTMENTS. 

Established  1883. 

H.  C.  Speer  &  Company 

First  Nat,  Bank  Fnllding,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    WW 

Blodget,  Merritt  &  Co  , 

BANKERS, 
16   Congress   Street,   Boston. 

30 NASSAU  STREET,  NEW  YORK- 


STATE,  tiff  &  RAILROAO    BONDS. 

MUNICIPAL  AND  RAILROAD 
BOiMDS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  MATEB, 

mercantile  Library  Building:, 
CINCINNATI. 

MacDonald,  McOoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    0  ecurities 
Corporation  u    Company 

OF  PITTSBURGH.  PA. 
Paid  up  Capital  $200,000.00 


ERVIN    &    COMPANY, 

BANKERS, 

„     ,       j  New  York  Stock  Exchange, 

( Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York, 


Brexel  Building, 
Philadelphia. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


BONDS 


AND 
STOCK 


CERTIFICATES 


Handsomely  engraved  ;  steel-plate  effect.  Also, 
the  cheaper  kind,  partly  lithographed  and  part.v 
printed  from  type.  100  Certificates.  £1.00  to 
J25:  the  latter  er.graved,  with  steel-plate  borders 
— elegant.    &eal  Press,  11  50;  belter  rJniBbed,  |2. 

ALBEBT  B.  KING  &  CO.,  206  Broadway,  N.Y. 
Engravers  and  Llthogrtuitiers.        (TelepDOne.) 


WHITING'S     PAPEIIS. 


For   Rualntum  Correnpondrnce. 

Whether  for  letter  written  with  your  own  Sand,  or 
6y  the  typewriter,  are  UN  Kyi'  A  I.KD.  Thulr  quality 
Is  assured  and  they  hare  w.m  blghe-  :'t  »" 

tbe  great  World'!   Kairs.    s*Of    m>.*h   IcnC*  writing 
paper*  of  nil  kinds,  for  bond  papers.  •"!«•' 

papers,  insist  on  having  them  made  by  th» 

WHITING  PAPER  COMPANY, 

lIOI.YOIir..    >l  »<-"". 

New  York.        Philadelphia.         Chicago. 
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R.  L.  Day  &  Co.,  Boston  104-547 

K.  C.  Stanwood  &  Co.,  Boston..  .104-516 
Geo.  A.  Fernalu  &  Co.,  Boston..  104-35 


igWeBt  New  Yorfe,  N.  J.— Bond  Offering  —  Farttier  details 
are  at  hand  relative  to  the  offering  on  July  10  of  $150,000 
A.%%  oonpon  or  registered  etreet-improvement  bonds.  Pro- 
posals for  thesB  bonds  will  be  received  until  8  p.  m.  on  that 
day  by  the  Town  Council.  Denomination,  $',0)f).  Dite, 
Aag.  1,  1905.  Interest,  semi-annual.  Maturity,  Au^.  1, 
1930.  Elth?r  cash  or  certified  check  to  the  order  of  the 
Treasurer  of  the  Town  of  West  New  York  for  $7,500  re- 
quired.   No  conditional  bid  will  be  considered. 

The  official  notice  of  this  bond  offering  will  he  found 
among  the  advertisements  elsewhere  in  this  Department. 

West  Springfield,  Mags—  Bond  Sale.-Oa  July  5  $50,fl00 
4%  1-25-year  (serial)  water  bonds  were  awarded  to  R.  L  Diy 
&  Co.,  Boston,  at  104-547.     Following  are  the  bids  : 

Merrill.  Oldham  4  Co  .Boston..  104- 179 

.lose.  Parker  4  Co.,  Boston 104-03 

K.  II.  Kolllus  &  Sons.  Boston... 103-016 

Whitaiker  (Borough),  Pa  -Bonds  Authorized.— The  B  tr- 
ough Council,  it  is  stated,  has  d  cided  to  issue  $25,001)  bonds 
for  street  improvements. 

Windsor,  Ontario.— Debenture  Offering.—  Proposals  will 
be  received  until  12  m,  July  10,  by  Stephen  Lusted,  City 
Clerk,  for  the  following  debentures  : 

J13.157  20  4W*  local-improvement  debentures,  dated  June  1.1936.  Maturity 
part  yearly  for  lO  years. 

72,533  54  1)4%  local-improvement  paving  sinking  fund  debentures,  dated 
July  1,  lflOo.    Maturity,  10  years. 

20,500  00  i]4%  xeneral  Improvement  debentures,  dated  June  1, 19U6.  Matur- 
ity, part  yearly  for  20  years. 

20/00  00  4%  general  paving  debentures,  dated  Sept.  1,  1905.  Maturity  part 
yealy  for  10  years. 

Interest,  semi-annual. 

Wmuebago  County  (P.  O.  Fore8t  City),  la .— Bonds  Au- 
thorized.— Tfce  C  unty  Board  of  Supervisors  has  authorized 
the  issuance  of  |ln, 000  4{  poor-farm  bonds.  Denomination, 
$1  000.  Interest,  semi-annual.  Maturity,  $1,000  yearly  on 
June  1  from  1906  to  1915,  inclnaive. 

Winnipeg  (3S«ei.)  School  District.— Dt  b  .nture  Sale—  On 
June  29  thb  $U)U,000  4£  30-?ear  school  debenture?,  bid*  for 
TOhich  were  received  on  June  27,  were  awarded  to  Wood, 
Gundy  &  Co.,  Toronto,  at  99'28  and  interest.  Following  are 
the  bid*  : 


Wood.  Gundy*  Co.,  Toronto...  9»->8    I  E.  H.  Gay  4  Co..  Montreal 98"525 

Na',  Trust  Co.,  Winnipeg 9H-G92lGe>  A.  Stimuli  4  Co..  Toronto.  «8ol 

Wm.  C.  H rent.  Toronto 99-039  |  W.  R  Orawrord  4  Co..  Chicago.  97  75 

JJtnllius  Jurvis  4  Co.,  Toronto.  99-187  I  Canadian  Bk.of  Commerce.Lon.  96-00 

See  V.  80,  p.  2363,  for  description  of  bonds. 

Wobarn,  Mass.— Temporary  Loan.  -This  city  ha=<  bor- 
rowed $3 \000  for  five  months  from  L  >riDg,  Tolman  &  Tapper 
of  B iHton  at  3 10$  discount.  Loan  is  in  anticipation  of  the 
collection  of  tax^-s. 

Woodbury  County  (P.  O.  Sionx  City),  Iowa  -Bond  £ale. 
-  On  June  15  this  county  sold  at  par  to  the  Security  Na- 
tional Bank  of  Sioux  City  an  issue  of  $210,000  4%  1-5-year 
(serial)  refunding  bonds.  Djnomination,  $1,00  J.  Date,  June 
15,  1905.     Interest,  semi-annual. 

Xenla,  Ohio.— Bond  Offering.  —Proposals  will  be  received 
un  \l  12  M.,  July  25,  by  C.  F.  Logan,  City  Auditor,  for  $38,000 
4-14%  coupon  Market  Street  bonds  mentioned  by  us  la9t  week. 
Auhorlty,  Section  95,  Laws  of  Oaio.  Danomination,  $500. 
Date,  Jaly  15,  1905.  Interest  semi  annually  at  the  City 
Treasurer's  office.  Maturity,  $3,500  yearly  on  Jnlv  1  from 
1906  to  1914,  inclusive,  and  $6,500  on  July  1,  1915.  Certified 
check  for  5%,  payable  to  Asa  Little,  Treasurer,  required. 

Yakima  Coanty  School  District  No.  6  Wash.— Bond 
Sale.—Oa  July  1  the  $1,200  1-10  year  (optional)  4%i  echool- 
building  bonds  were  awarded  to  the  S:ate  of  Washington  at 
par, 

Yakima  County  School  District  No.  77,  Wash.—  Bond 
Sale  -Oa  July  1  the  $700  1-10-year  (optional)  4^*  school- 
building  bonds  were  awarded  to  the  State  of  Washington  at 
par. 

Yalobusha  County  (P.  O.  Water  Yalley),  Mlss.-Bjni 
Sale—  Oa  July  3  the  $15,000  5%  coupon  new  j  ill  bonds, 
described  in  V.  80.  p.  1930,  were  awarded  to  Farson,  Leach  & 
Co.,  Chicago,  at  101  34  and  accrued  interest.  Following  are 
the  bids  : 


Farson.  Leach  4  Co..Chicaeo.$15.20l  00 
John  Nuveen  4Co.,  Chlcago.»l5.387  00 
W.  J  Haves  &  8ons.  Cleve  .  15,187  00 
Browne  Elllnwood  Co.,  Clilc.*15,l87  00 
J.  R.  Sutherlnnd  Chicago  ...*15,175  nil 
C  H.  Coffin, Chicago *15,L6100 


8.  A.  Kean,  Ctatoago. $15,C91  00 

8easongood4Mayer,  Cincln.  15,oe0  00 

Well.  Roth  4  Co.  Clncin 15.045  00 

Tho8.  J.  Bolger  4  Co.,  Chic..*16,oi4  00 
J.  H.  Holmes, Chicago  ....'15.000  00 
F.  L.  Fuller  4  Co.,  Cleveland.»14,700  00 


*  No  certified  check. 

Yeuog  i  oniity,  TVx.— Bonds  Voted.— This  county  on  Jane 
18  vo:ed  to  i^-sne  bond*  for  bridge  purpo^-s. 


MISCELLANEOUS. 


Atlantic  Mutual  Insurance  Company  Scrip 
ot  All   Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Stooia  No.  518  Atlantic  Building, 
49-51  Wall  Street.  NEW  VORK. 


The  Amerscan  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


I860, 


1905. 


The  United  States  Lift 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tlt.Guar.&Tr.Co. 
WILLIAM  H.  PORTER,  Pres.  Chem.  Nat.  Bank 


Aotlve  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
oecuring  for  themselves  not  only  an  immediate 
return  for  th~ir  work,  but  also  an  increasing 
annual  income  commensnrate  with  their 
success,  are  invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vloe-Iiesident, 
at  the  Company's  Office,  277  Broadway,  New 
York  City.         

Assets  over  $9,000,000. 
Paid  to  Policyholder!)  la  1904,  $1,204,321  76. 


MISCELLANEOUS. 


OFFICE    OF    THE 


fTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  folloicing  statement  of 

its  affairs  on  the  31st  of  December,  1004 ; 


Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904. 
Premiums  on  Policies  not  marSed  oil  1st  January,  1904 


$2,909,343  08 
724,151  84 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  Deoember,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "  "         lessTaxes 107.14S  14        $3-^3074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  ocourred,  estimated  and  paid  in  1904 771.957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863,569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  bands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,638,243  9c 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  uroflts  will  be  paid 
to  the  holders  thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  Iflay,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GOSTAV  AMSINCK. 
FRANCIS  M.  BACUN, 
JOHN  N.  BEACH. 
WILLIAM   8.  BOULTON 
VKKNON  II.  BROWN, 
WALDRON  P.   BROWN. 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CORNELIUS  KI.DERT. 
EWALI)  FLEITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GR1SCOM, 
ANSON  W.  HARD. 
M<»RIUS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL. 
GEORGE   H.  MACY, 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.   PALMER, 
HENRY  PARISH. 
FREDERIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE   W.   QUINTARD. 
A.   A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAY  H.  SCHWAB, 
WILLIAM    C.   STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Tiee-Pres't. 
THEO.  P.  JOHNSON,  2d  Vice-Fres't. 
JAS.  L.  LIVINGSTON,  3d  Vice- Pres' 


financial 

romcle 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (seini-Amraaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ('""yCJi™05) 

Entered  aooordlng  to  Act  of  Congress,  In  the  year  1905,  by  William  k.  Daha  Company,  in  the  ollioe  of  Librarian  of  Confess,  Washington,  I).  U. 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  second-cliss  uiniter—  William  B.  Dana  Companv,  Publishers,  76^  Pine  St.,  N.  T. 


VOL.  81. 


SATURDAY,    JULY    15,    1905. 


NO.  2090. 


£hc  Chronicle. 

PUBLISHED  WEEKLY. 

Tjrms  ol  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

fnropean  Subscription  (Including  postage) 13  00 
uropean  Subscription  Six  Months  (including  postage) 7  60 

Annual  Subscription  in  London  (including  postage) £2  14s. 

6ix  Months  Subscription  in  London  (inoluding  postage) £1  lis. 

Subscription  includes  following  Sections — 

Baxk  and  Quotation  (monthly)  I  State  and  Citv  (semi-annually) 

Bail  way  and  Industrial  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  oi  Advertising1— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months  (8  times) 22  UO 
Three  Months  (13  times) 29  00 
Six  Months  (20  times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Blook. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLI!  U   It.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  ol  Pearl  Street, 

fost  Office  Box  948.  NEW   YORK. 


CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc. ,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  15,  hare 
been  $2,656,258,766,  against  $2,628,531,166  last  week  and 
$2,114,014,233  the  corresponding  week  last  year. 


Clearings — lieturns  uy  'lelegraplu 
Week  Ending  July  15. 


New  York. 

Boston 

Philadelphia, 

Baltimore 

Chicago 

St.  Louis.... 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days.... 
All  cities,  1  day 

Total  all  cities  for  week.. 


1905. 


$1,425,444,403 

125.675,114 

108,309,526 

21,768,398 

163,910.996 

46,866,137 

17,111,800 


$1,909,146,373 
301,488,974 


$2,210,635,347 
455,623,419 


$2,656,258,706 


1904. 


$1,044,607,896 
106,721.302 
89,241,547 
17,757,523 
149,217,352 
45.387,282 
10.711.928 


$1,463,544,830 
275,016,491 


$1,738,561,821 
375.452.012 


$2,114,014,233 


P.  Cent 


+36-5 
+17-8 
+21-4 
+22-6 
+9-8 
+3-3 
+59-7 


+3U-5 
+U-5 


+27-2 
+21-3 


+25-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  8,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  axe  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  44'1  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  24-l  per  cent. 


Clearings 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore  ........ 

Buffalo 

Washington. 

Albany 

Rochester 

Bcranton 

Syracuse  

Wllminjrton 

Reading 

Wukes  Barre_... 

Whee.lng_ 

Bingham  ton 

Greeneburg 

Chester 

Erie 

Franklin    Pa 

Total  Middle.. 


Week  ending  July  8. 


1906 


.699.680,140 

120,803.473 

4i.-v51.509 

21,7- 

6.914,931 

5.235.14  4 

4,677,092 

4.495610 

1,816,456 

1,921,31'; 

1,191,004 

1.245,460 

1,067.657 

652.470 

47.-j.17U 
477,412 

224  610 


1904. 


$ 

1,075.437.256 

90.592,617 

88.334,120 

19,922 .266 

6,281,835 

4.223.773 

4.048. Ov4 

8.003.545 

1.6-1 

1.865.204 
964,140 
1,1/21.865 
1.002.615 
719,788 
436.200 
668,048 
525.012 

827  518 


l  260  7 13.556 


Inc.  or 
Dec. 


+*60 

--10-0 
--27-4 
--244 
--10  1 
--280 
--181 
■-W7 
--10-9 
--407 
•-23- 
--21  9 

+55 
+  185 
4-161 
-14t) 

-9  1 
+300 

—1-3 


+54  5 


1003. 


1.3U.O58.085 

lsuwo.ou 

47.42:1.4:1; 

26.(> 
6.91 

4,621.11') 
8.1-7 

2.711. 244 
1  7 
1.5. 
1,3. 

1,'-'  I 

411    ■' 

721.120 


1902 


1  B6e.068.40t 

103.611,077 
168.808 
81,(1 

4.7. 
4.21 

8,1 
1.4 
1.41 

1,1 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Kim  land. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. 

Sprlugfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton. 

Rockford 

Springfield,  O 

Bloomington  

Quinoy  , 

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor , 

Port  Wayne 

South  Bend 

Total  Mid.  Western 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma. 

Helena 

Pargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Cedar  Rapids 

Premont 

Pueblo 

Total  other  West'rn 

St.  .Louis 

New  Orleans 

Louisville.....' 

Houston 

Galveston 

Richmond.. 

Sa van  nah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Port  Worth 

Birmingham 

Knoxvfile 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Ga 

Mobile  

Total  Southern 

Total  all 

Outside  New  York.. 

Canada— 
Montreal 

Toronto 

Winnipeg 

Ilulllux 

a, 



\  uin'ouver 

Hamilton 

-c  John 

London  

Victoria 

loiul  Canada 


II  eek  ending  July  8 


1905. 


156.738.700 

0,950,700 

8.&S2  339 

2.573.94b 

2,313,085 

1,798,005 

1.676.825 

731,604 

429.816 

493,874 

521,467 


178,110,649 

173,402,790 

24,248,600 

16.050,950 

11,213,163 

7,644,323 

7,713.683 

4,458,300 

3,809.139 

2,582,025 

2,013,008 

1,670,831 

1,531.017 

620,500 

634.627 

1,092,768 

696,332 

670,298 

411.098 

455.147 

410,628 

410.886 

424,393 

331.766 

316.248 

279,230 

205,000 

141,058 

975,202 

413,421 


263,385,307 

30,397,604 

10,145,464 

5,392,647 

4,241.197 

4,454,643 

2,798.108 

2,793,196 

805,000 

520,325 

328.964 


61,877,043 

20,660.025 

12,806.930 

8,249,236 

8,169,588 

4,204.519 

5.369,791 

2,660.000 

1,447.906 

369,549 

1,223,265 

1,023,327 

750,000 

500.741 

270,635 

415.000 


1004. 


67.701.408 

49,895,850 

19,610,818 

12,388,096 

5,141,614 

4.340,500 

5.994.004 

4.083,848 

4.409.308 

3.041.196 

8.260.102 

1.818,900 

1,990,902 

1,517,014 

1,191,753 

2.094.808 

1,147,867 

1,205.299 

615.804 

060,000 

1,148,444 

211.629 

1,372.948 


125.792.256 
2.028,531.160 


928,84^,026 


27,831,677 
24.7Hl,V<53 
7,802,783 
2.510,759 
8,261.088 
2.1:  ' 
1,82 
1,809,998 


116,353.929 

6.159,800 

3.218,872 

2,800,751 

1.544,325 

1,230,491 

1.568.312 

759,013 

414.517 

883,087 

501.051 


133,530,088 

158,160  218 

23.508,900 

14,943,978 

9,688.140 

6.730.509 

6.010,353 

4.135,300 

2.861,617 

2,108,810 

1,957,209 

1,588,914 

1,015.809 

473,400 

751,519 

523.105 

051,340 

690,181 

474.209 

414,488 

864,494 

282.604 

337,441 

247.454 

188,501 

219,571 

190,672 

100.30' 

Not  include 

Not  include 


288,679,716 

26,614,654 

6,028,239 

4.196.726 

2,499,730 

2,950.607 

2,300,580 

1.600.705 

559.209 

430,84* 

277.985 


47.405.343 

13,602.490 

11,638,099 

6,860,822 

6.63:},307 

3.786.800 

8,573,111 

2,200.000 

1,085,007 

815.015 

L024.534 

818,600 

545.445 

393,563 

139,044 

Not  Include 


62.017.210 

46.641.060 

11,361.250 

10,381 .718 

4,200.000 

8.099.61X1 

4.960.770 

2.288.178 

3,466.185 

2.375.258 

2.784,932 

1.705.0O0 

1,284.333 

950.147 

1.162.437 

973,280 

585.480 

1,209.792 

368.927 

800,000 

798.595 

224.009 

Not  Include 


Inc.  ur 
Dec. 


+347 

--34  7 

•  -20  6 

--11-0 

--19  8 

--16-2 

+0-9 

-3-6 

+37 

+28  9 

—11-8 


+33-4 

m 

+15-7 
+186 
4-28-3 

+7"8 
+33-1 
+  10-3 

+29 

+6-4 
+50-8 

+9  9 

+  110 

+  108-6 

+6-9 
-17-4 
—13-3 

+0-8 

-  -16-5 
--47-4 

-  -25-8 
-84  0 

--07*9 

--27  3 

+42 

+405 

d  in  to 

d  Into 


+108 

+14-2 

--088 
--28-5 
--69-7 
--5C0 
--21 -6 
--74-6 
--41-0 
-  -19V 
--18'3 


+30-2 
+51-0 

4-io-o 

+20  2 
+4' -0 
-t-10  9 
-I-50-3 
4-20-5 
4-33-8 
— 34-~ 
+I9'4 

-  -250 
--376 
--28-7 

-  -94-6 
d  In  10 


101.028,801 

1.82.'i.801.813 


748,807.557 


20,380,267 

16,018 

6.0-15,44(1 

2.441 .211 

8,116.178 

1.874,0611 

1,866,906 

084,181 

1,807 


+30-1 

+7-2 

+727 

-  -1B0 

-  -22  4 
--40-0 
--20-8 
--82-8 
--272 
--23-6 
--17-1 

+6-7 
+650 
4-50 

+34 
4-1152 
+960 

—0-4 
+800 
-18-8 
+438 

—6  0 
d  In  to 


+24  6 
+44-1 


1903. 


140.010,645 
0.052,000 
8.432.312 
2.233.463 
2.028.316 
1,811.190 
1,857.699 
788.304 
550.699 
564.044 
685.510 


161.213.012 

172.792.119 

22.475,750 

14,738,607 

11,633,681 

7,808,426 

8,595.786 

4,875.500 

2,690.038 

2,688.531 

2,072,242 

1,878.904 

1,048,213 

076.200 

605,432 

645,834 

648.570 

654,477 

600.310 

881.201 

447.526 

341,938 

412,448 

382.290 

192.673 

251.367 

192,933 

101.754 

tal. 

tal. 


261,737,819 

27.005.778 

0.268.844 

4.303,395 

2,840,634 

3,330.902 

2,854.832 

1,730.168 

604,270 

434.463 

407.037 


50,136.623 

20,809,678 

14.517.794 

8,447,015 

6,782.507 

6,231.652 

4,794.666 

2.618.724 

1,853,671 

1,223.540 

1,047.527 

612.218 

602,105 


tal. 


146,482 


68,077,479 

49.801,434 

22,826,438 

10,638,413 

6.308.699 

2.682.600 

4,804,010 

8.610,126 

8,351,937 

2.784 .872 

2,750.860 

1.471.872 

1,691.415 

1,328.801 

1,096,310 

684,548 

923.882 

1,098,814 

793,000 

760,967 

680.000 

400,167 


tal. 


117,482,400 
9.193JM6.740 


+24-1 


+36  6 

+  188 

4-37  2 

-4  :;t, 

4-e-e 

-61 

-|:;l  - 

40  > 

4-on 


682.798.755 


25.550.680 
18,284,042 

1  9 

5.960 
l.M 


1902. 


143,821.523 

0,0-40,600 

3.103,221 

2,178,040 

1.820,256 

1.040.120 

1,800.320 

805,730 

644,770 

698.976 

614.021 


163.044.502 

189,807.197 

23.385,600 

18.318.202 

10.134.606 

6,666.079 

6.265,319 

4,148,400 

2.641,159 

2.60.S.657 

1.900,844 

1,466,026 

1,166.437 

708,000 

660.891 

793.709 

620.060 

667,138 

445,717 

887.063 

889,501 

337,625 

283,768 

830,905 

231,330 

204,697 

182.988 

67,683 


274,488.732 

28.624,669 

6,610.976 

4.221.207 

8,383,253 

8.165.270 

2.016.016 

1.100.054 

661.605 

640.706 

231,253 


49,303.678 

20.608.550 

12,180.857 

6.164  428 

6,220.970 

6,483.984 

6.327,378 

2,204.958 

1,662,014 

1,307.320 

080,080 

407.806 

626.000 


181,666 


62.02L677 

61.729.001 

11,100,521 

10.231.964 

6.240.563 

2.195.500 

4,441.677 

8.462.461 

2.652,478 

8,328.968 

1,870.916 

L420.7U1 

1,61060* 

1,010.611 

738.996 

668.863 

791.690 


73-1.000 
660.000 

390,077 


10-4.050,605 
2.883.093. K.'I6 


607.025.534 
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OHIO  AGO   STOOK  MARKET. 
Our  record  of  the  transactions   on   the  Chicago  Stock 
Exchange   for   the  week   and    year,   which   is   now   a 
regular  feature  of  the  Chronicle,  will  be  found  to- day 
on  page  202. 


THE    FIN AN 01 AL    SITUATION. 

The  most  inspiring  event  of  the  week,  and  indeed  of 
many  weeks,  has  been  the  announcement  that 
M.  Muravieff  has  resigned  as  chief  Eussian  Plenipotentiary 
and  that  M.  Witte  has  been  appointed  to  fill  the  posi- 
tion. It  was  feared  by  those  who  were  looking  forward 
to  a  full  and  satisfactory  settlement  of  the  war 
issues  between  Russia  and  Japan,  as  the  outcome 
of  the  congress  to  be  held  in  August,  that 
M.  Muravieff  was  unfitted  for  the  place,  and  held 
such  pronounced  opinions  that  his  appointment  would 
endanger  the  success  of  the  negotiation.  On  the  other 
hand,  M.  Witte  is  known  the  world  over  as  a  broad  and 
liberal-minded  statesman,  and  will  come  to  Washington, 
not  as  the  tool  of  any  one,  but  as  Plenipotentiary  with 
full  powers.  At  the  same  time  he  will  look  out  for  what 
he  believes  to  be  Russia's  real  interests,  present  and 
future. 


Another  event  of  more  or  less  significance  was 
the  surrender  on  Saturday  afternoon,  July  8,  by  the 
mutineers  of  the  rebel  ship  Kniaz  Potemkin  to  the  Rou- 
manian authorities  at  Kustenzi.  The  condition  the  rebel 
crew  exacted  was  that  they  should  be  treated  as  desert- 
ers, the  Roumanian  authorities  agreeing  to  con- 
vey them  to  any  frontier  they  elected  and  lib- 
erate them  there.  The  next  day  the  Potemkin 
was  delivered  to  Admiral  Kruger's  squadron,  which 
brought  a  crew  for  the  Potemkin,  intending  to  sail  with 
it  that  evening.  It  seems,  however,  that  the  Potemkin 
did  not  sail  as  expected,  the  mutineers  before  leaving 
the  ship  having  opened  the  seacocks,  flooded  the  hold 
and  sunk  the  ship.  The  hope  expressed  wa3  that  the 
ship  would  be  floated  in  time  to  leave  for  Savastopol 
July  12.  The  cable  has  since  reported  that  this  hope 
was  realized. 

The  Associated  Press  account  of  the  surrender  ex- 
plained it  by  stating  that  the  mutineers  lost  faith  be- 
cause it  became  evident  that  no  other  vessel  would  join 
in  the  mutiny.  That  statement  would  seem  to  establish 
that  the  revolt  in  Russia  was  in  an  utterly  headless  con- 
dition, those  foremost  in  it  having  very  little  confidence 
of  success.  No  people  in  revolt  could  hope  for  a  more 
opportune  or  encouraging  offer  of  help  than  the  Potem- 
kin mutiny  presented.  Here  was  thrust  into  the  very  heart 
of  the  insurrection  a  most  forceful  and  fitting  agency 
about  which  to  crystallize  effort  enabling  the  people  to 
get  into  shape  for  effective  and  energetic  action;  yet  it 
aroused  no  enthusiasm,  although  the  state  of  affairs  at 
Odessa  was  one  of  extreme  peril,  and  Russia  was  utterly 
demoralized  by  the  occurrence,  ready  to  dismantle  every 
ship  in  the  Black  Sea  navy.  The  truth  probably  is  that  the 
body  of  insurgents  is  not  a  homogeneous  body,  either  in 
purpose  or  character;  that  the  majority  or  more  influential 
party  are  not  nihilists  or  actual  revolutionists;  they  can 
die,  be  shot  down  by  Cossacks,  but  cannot  at  present  co- 
operate freely  or  fully  with  the  extremists.  This  is  a 
hopeful  suggestion  for  Russia.  Autocracy  is  what  the 
educated  class   is   fighting   against ;    reform    and    not 


destruction  is  their  purpose.  But  if  the  Government 
action  at  Libau  is  to  be  the  method  of  treating  the 
revolt,  it  would  seem  as  if  it  would  not  be  long  before 
all  classes  would  be  cemented,  by  such  cruelty  and 
inhumanity,  into  a  solid  army,  intent  on  ridding  them* 
selves  at  whatever  cost  of  such  merciless  rulers. 


The  Government  first  of  July  condition  report  for 
wheat,  corn,  oats,  etc.,  issued  July  11,  indicates  a  good 
promise  for  large  yields  of  all  these  grains.  According 
to  our  usual  analysis  of  the  Government  figures,  the  indi- 
cated yield  this  year  of  winter  wheat  is  393,000,000  bush- 
els and  of  spring  wheat  305,000,000  bushels,  or  a  total  of 
698,000,000  bushels,  against  a  total  of  660,000,000  bushels 
spring  and  winter  according  to  the  corresponding  figures  in 
1904.  Of  course  the  outlook  at  this  date  is  often  materially 
better  than  the  final  outcome.  A  striking  illustration 
of  that  fact  was  had  in  1901,  when  the  crop  of  wheat, 
spring  and  winter,  proved  to  be  only  552,399,000  bush- 
els, or  108  million  bushels  less  than  the  first  of  July 
promise;  that  was  an  unusual  variance,  due  to  abnor- 
mally low  temperatures  and  cold  rains  in  1901  subse- 
quent to  July  1.  One  other  fact  relating  to  the  wheat 
supply  this  year  contained  in  this  week's  report  is  that 
the  holdings  July  1  1905  in  farmers'  hands  of  last  year's 
crop  was  only  24,257,000  bushels,  against  36,630,000 
bushels  at  same  date  in  1904;  including  visible  supply, 
the  left-over  amount  of  wheat  was  38,545,000  bushels 
July  1  1905,  against  50,685,000  July  1  1904. 

The  corn-crop  figures  made  public  in  the  current 
week's  report,  compared  with  the  same  date  a  year  ago, 
disclose  even  a  more  favorable  exhibit  than  the  wheat 
estimates.  It  should  be  remembered,  however,  that  corn 
has  still  to  go  through  the  possibility  of  much  more 
severe  trials  before  maturity  than  wheat.  Drought  or 
an  early  frost  may  cut  the  yield  of  corn  far  short  of  the 
first  of  July  promise.  Notwithstanding  that,  it  is  a 
highly  satisfactory  fact,  because  truly  encouraging,  that 
according  to  the  Agricultural  Department's  figures 
the  outlook  on  July  1  1905  promised,  on  a  plant- 
ing of  94,011,000  acres,  a  corn  yield  of  about 
2,625,000,000  bushels  —  a  record-breaking  outlook  so 
far  as  the  July  estimates  are  used  for  comparison. 
One  circumstance  must  be  recalled — because  it  is  unique 
and  in  a  sense  it  is  an  exception  to  the  previous  general 
conclusion — which  is  that  the  1900  Census  report  gave 
the  corn  crop  in  1899,  the  Census  year,  at  2,666,440,273 
bushels  on  a  planting  of  94,916,911  acres.  It  is  also 
quite  a  remarkable  and  indeed  noteworthy  fact  that  so 
far  as  acreage  is  concerned  the  figures  as  now  given  by 
the  Agricultural  Department  for  July  1 1905  (94,011,- 
000  acres)  are  almost  exactly  like  the  acreage  of  the 
Census  year  (94,916,911  acres)  previously  given ;  fur- 
thermore, the  promised  corn  crop  as  estimated  July  1 
1905  in  the  Agricultural  Department  report  just  issueu 
is  almost  identical,  as  will  be  noticed,  with  the  Census 
crop  in  1899,  the  Census  year. 


The  general  disposition  in  the  iron  and  steel  trades 
is  to  think  that  a  turn  is  about  to  occur  in  the  condition 
of  the  market — that  is,  that  after  the  lull  recently  ex- 
perienced the  iron  and  steel  trade  is  again  to  enter 
on  a  period  of  considerable  activity.  On  the  surface  of 
things  there  is  little  to  support  this  view,  and  it  is  quite 
possible  that  expectations  in  that  regard  may  be  disap- 
pointed.    Reports  agree  in  saying  that  the  inquiries  for. 
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iron  latterly  have  been  more  numerous,  but  the  salient 
features  in  the  trade  are  that  prices  are  still  de- 
clining and  that  stocks  still  keep  accumulating, 
notwithstanding  that  output  has  been  considerably 
curtailed.  It  may  be,  however,  that  on  this 
occasion  these  surface  indications  will  prove  mis- 
leading. The  "  Iron  Age "  of  this  city  has  the 
present  week  published  its  usual  monthly  statistics  and 
they  show  that  during  June  the  make  of  iron  in  the 
United  States  was  only  1,703,289  tons,  as  against 
1,963,717  tons  in  May,  1,922,011  tons  in  April  and 
1,936,264  tons  in  March.  In  face  of  the  reduced  out- 
put, the  stocks  of  the  merchant  lurnaces  increased 
during  the  month  from  100,119  tons  to  170,233  tons. 

However,  there  is  another  side  to  the  question.  The 
accumulation  of  stocks  in  producers'  hands  may  tell 
only  part  of  the  story.  The  element  of  doubt  is  as  to 
the  situation  of  stocks  in  consumers'  yards.  On  that 
point  the  '-Iron  Age"  says  that  it  is  pretty  thoroughly 
understood  that  consumers'  stocks  at  the  moment  are  at 
a  very  low  ebb,  so  that  the  furnaces  (the  producers)  are 
carrying  as  a  visible  supply  metal  which  ordinarily 
would  not  be  counted.  Moreover,  in  a  special  editorial 
article  entitled  "Waiting  for  the  Low  Point,"  our  con- 
temporary points  out  that  it  has  been  evident  for 
several  weeks  that  purchasers  of  pig  iron  have 
set  themselves  in  a  determined  way  to  catch  the  mar- 
ket at  low  point  before  buying  again  for  extended 
deliveries.  The  waiting  policy,  it  says,  is  pursued,  too, 
with  a  good  appreciation  of  the  probability  that  when 
buying  is  renewed  there  will  be  so  many  foundrymen  in 
the  market  within  a  short  period  of  time  that  some  of 
them  will  pay  a  higher  price  than  others.  Foundry 
yards,  on  the  testimony  of  observant  salesmen,  are  quite 
bare  of  iron.  The  matter  therefore  resolves  itself  into 
a  question  as  to  how  much  longer  consumers  are 
likely  to  be  able  to  hold  off  before  being  obliged  to  put 
in  new  orders  to  supply  their  needs.  It  would  be 
not  at  all  strange  if  a  change  from  the  waiting  attitude 
should  develop  at  any  moment.  The  full  extent  of  the 
curtailment  of  production  which  is  under  way  is  not  in- 
dicated in  the  decrease  in  output  for  June.  Considering 
the  rate  of  reduction,  it  is  seen  that  the  capacity  of  the 
furnaces  in  blast  has  decreased  from  452,000  tons  per 
week  en  May  1  to  40S,000  tons  on  July  1.  From  this 
it  would  appear  evident  that  the  make  of  iron  in  July 
will  prove  smaller  even  than  for  June.  As  prices  have 
already  declined  considerably — starting,  too,  from  a  basis 
by  no  means  high — what  inducement  can  there  be  for 
the  consumer  to  hold  off  much  longer  in  making  his 
necessary  purchases?  Will  he  not  run  the  risk  of  en- 
countering that  rush  of  orders  of  which  the  "Iron  Age" 
speaks  if  he  does  not  make  his  purchases  soon? 


The  action  of  the  Baltimore  &  Ohio  Eailroad  Com- 
pany this  week  in  increasing  the  semi-annual  dividend 
on  its  common  stock  from  2  per  cent  to  2£  per  cent, 
thereby  placing  this  stock  on  a  5-per-cent-dividend 
basis,  illustrates  the  noteworthy  prosperity  which  this 
important  trunk-line  property  is  enjoying  and  is  typical 
also  of  the  development  of  the  railroads  generally  in  this 
country.  In  an  article  on  a  subsequent  page  we  review 
the  gross  earnings  of  United  States  railroads  for  the 

(half  of  the  current  calendar  year,  and  show  that  in  ti 
six  months  of  1905  there  must  have  been  an   increase  in 
gross    revenues   of    about    955,000,000    as    compared 
with     the    first     six    months     of     L904.      Moreover, 


wo  also  show  that,  including  this  increase,  the 
addition  to  the  gross  earnings  of  United  States 
railroads  in  this  period  of  six  months  for  the  eiglil  yean 
from  1897  to  1905  has  been  no  less  than  $470,000,000— 
that  is,  in  the  six  months  of  1905  out  railroads  earned 
1  I7t»,000,000  more  than  they  had  earned  in  the  corre- 
sponding six  months  of  1897.  The  Baltimore  &  Ohio 
Railroad  has  contributed  its  share  of  this  great  expan- 
sion in  revenues.  That  system,  as  the  reader  is  aware, 
has  been  completely  transformed  physically  and  financi- 
ally in  the  last  decade.  The  work  began  under  the  late 
Mr.  Cowen  at  the  time  of  the  receivership  in  1896  and 
has  been  continued  without  interruption  since  the  Penn- 
sylvania Railroad  people  took  the  property  under  their 
wing. 

As  has  been  previously  pointed  out  in  these  columns, 
next  to  the  Pennsylvania  Kailroad  itself  there  is  no 
other  railroad  system  in  the  country  on  which  so  much 
money  has  been  spent  for  improvements,  renewals  and 
additions  as  on  the  Baltimore  &  Ohio.  For  several  re- 
cent years  the  outlays  in  this  way  have  averaged 
$1,000,000  a  month.  The  large  earnings  and  increase 
in  dividend  distribution  are  the  fruits  of  this  wise  and 
far-sighted  policy.  That  the  higher  dividend  is  fully 
warranted  follows  as  a  matter  of  course.  The  amount 
of  the  common  stock  outstanding  is  $124,272,060,  and 
the  additional  1  per  cent  will  therefore  call  for,  roughly, 
1£  million  dollars.  In  the  fiscal  year  ending  Juno 
30  1904,  when  the  road  had  unfavorable  trade 
conditions  to  contend  with,  the  income  account 
showed  a  surplus  above  charges  and  the  4  per 
cent  dividend  in  the  sum  of  $2,986,S78,  and  this,  too, 
after  an  appropriation  out  of  income  of  £2,000,000  for 
additions  and  improvements.  On  these  results  there  has 
been  further  improvement  during  the  fiscal  year  1904- 
05.  The  figures  for  the  full  twelve  months  are  not  yet 
available,  but  for  the  eleven  months  to  May  31  an  in- 
crease of  $2,232,712  in  gross  earnings  and  an  increase 
of  $1,544,064  in  net  earnings  over  1903-1  is  reported. 


In  an  article  in  our  issue  two  weeks  ago  we  com- 
mented on  the  new  system  of  municipal  accounting  in- 
augurated by  the  City  of  Minneapolis.  We  pointed  out 
some  of  the  unique  features  in  this  new  system,  and  in 
particular  referred  to  the  balance  sheet  incorporated  in 
the  report  and  the  statement  of  revenue  and  expenses 
classified  according  to  the  various  functions  of  the  city 
government.  We  reproduced  a  portion  of  the  balance 
sheet,  showing  what  are  termed  the  capital  liabilities 
and  capital  assets,  and  quoted  the  remark  of  the  account- 
ants who  have  devised  this  new  system  of  accounting  to 
the  effect  that  this  was  the  first  example  of  a  balance  sheet 
in  this  form  that  had  been  presented  by  any  city  of  the 
United  States.  An  esteemed  correspondent  writes  to 
ask  if  we  have  not  overlooked  the  annual  report  of  the 
South  Park  Commissioners  of  Chicago.  Ho,  wo  have 
not.  The  report  of  these  Commissioners  is  certainly  a 
very  commendable  document  and  comes  to  our  ollico 
regularly  each  year  as  issued.  While,  however,  the 
•;South  Park  Commissioners"  are  a  distinct  municipal 
corporation,  they  are  not  a  municipality.  The  Oom- 
inissioners  have  only  one  department  to  deal 
with,  where  a  city  has  many  departmenl 
many  different    functions.     However,  Jouth    i 

Commissioners    deserve    great    credii     I  •    the    form 
and  character  ol  their  report,  and  we   are  of  this 

pportunity   to   hear  testimony  to   the  appreciation   in 
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which  their  report  is  held.  Their  method  of  accounting 
'is  prohably  as  perfect  as  any  that  can  be  devised. 
Moreover,  what  is  particularly  noteworthy  is  that  this 
system  has  been  in  vogue,  we  believe,  with  that  body 
ever  since  1882 — that  is  was  used  long  before  the 
recent  movement  tor  reforming  municipal  methods  of 
accounting,  which  is  forcing  one  municipality  after 
another  to  improve  its  accounting  methods,  was  in- 
augurated. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial,  or 
open  market,  rates  were,  compared  with  last  week,  easier 
at  London  and  at  Paris,  and  firmer  at  Berlin  and  at 
Frankfort. 

The  most  notable  incident  of  the  week  was  the  suc- 
cessful negotiation  of  the  Japanese  4^  per  cent  loan  for 
$150,000,000,  this  amount  being  offered  in  three  equal 
parts  at  London,  Berlin  and  New  York.  The  issue  was 
enormously  over-subscribed — at  London  and  at  Berlin 
ten  times  over  and  in  New  York  probably  to  as  great  an 
extent;  the  syndicate  of  bankers  who  placed  the  loan  in 
this  country  are,  however,  unprepared  to  state  the  vol- 
ume of  the  subscriptions.  It  is  reported  that  $20,000,- 
000  of  the  bonds  were  applied  for  at  Boston,  an  equal 
amount  at  Chicago  and  $10,000,000  at  Philadelphia. 

The  statement  of  the  New  York  Associated  Banks  last 
week  showed  a  decrease  of  $5,634,500  in  cash,  a  reduc- 
tion of  $4,410,500  in  loans  and  of  $7, 733,800  in  deposits, 
and  a  decrease  in  surplus  reserve  of  $3,701,050  to  $7,- 
957,825.  The  bank  statement  of  this  week  should  reflect, 
among  other  items,  the  transfer  hence  through  the  Sub- 
Treasury  to  New  Orleans  of  $90,000  and  the  transfer 
hither  from  San  Francisco  of  $1,685,000.  The  require- 
ment for  the  surrender  of  the  second  instalment  of  public 
deposits,  under  the  call  of  April  5th,  will  probably  be 
complied  with  to-day  (Saturday).  The  amount  of  this 
instalment  was  $14,673,500,  and  it  was  stated  on  Thurs- 
day that  $3,893,500  had  then  been  paid,  leaving  $10,- 
780,000  to  be  surrendered. 


The  market  for  money  on  call  was  easy  this  week, 
Influenced  by  liberal  offerings  due,  in  part,  to  accumula- 
tions of  funds  representing  applications  for  the  Japanese 
loan,  which  funds  were  returned  to  the  market  through 
their  prompt  deposit  in  the  banks  by  the  syndicate. 
Money  on  call  loaned  at  the  Stock  Exchange  during  the 
week  at  3  per  cent  and  at  2  per  cent,  averaging  2£  per 
cent  ;  banks  and  trust  companies  loaned  at  2^  per  cent 
as  the  minimum.  On  Monday  loans  were  at  3  per  cent 
and  at  2J  per  cent,  with  the  bulk  of  the  business  at  2f 
per  cent.  On  Tuesday  transactions  were  at  2%  per  cent 
and  at  2  per  cent,  with  the  majority  at  2§  per  cent.  On 
Wednesday  loans  were  at  2£  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2J  per  cent.  On 
Thursday  transactions  were  at  2£  per  cent  and  at  2  per 
cent,  with  the  majority  at  2£  per  cent.  On  Friday  loans 
were  at  2£  per  cent  and  at  2J  per  cent,  with  the  bulk  of 
the  business  at  2J  per  cent.  Time  contracts  for  five  and 
six  months  were  less  freely  offered  this  week,  but  for  the 
shorter  periods  the  supply  was  abundant,  though  little 
business  was  done.  Bates  on  good  mixed  Stock  Ex- 
change collateral  were  3  per  cent  for  sixty  days,  3^  for 
ninety  days,  3J®3J  for  four,  3£®3f  for  five  and  4®4£ 
per  cent  for  six  months.  The  supply  of  commercial 
paper  was  small,  while  there  was  a  good  demand,  and 
quotations  were  4®4£  per  cent  for  sixty  to  ninety-day 


endorsed  bills  receivable,  4®4J  per  cent  for  prime  and 
4£'2)5  per  cent  for  good  four  to  six  months  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  If  per  cent. 
The  open  market  rate  at  Paris  is  If  ®2  per  cent  and  at 
Berlin  and  Frankfort  it  is  2£®2f  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
lost  £258,198  bullion  during  the  week  and  held  £38,- 
203,585  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  exports  of 
£5,000  to  Bolivia  and  to  shipments  of  £253,000  net  to 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  this  week,  in- 
fluenced by  a  light  demand  for  remittance  and  by  a  good 
supply  of  bills.  Though  the  volume  of  outstanding 
finance  bills  is  large,  the  low  rates  for  open  market  dis- 
counts in  London  and  at  Paris  and  the  firm  tone  in  New 
York  for  money  for  long,  fixed  periods,  together  with  the 
prospect  for  an  abundant  supply  of  exchange  later  in  the 
season,  as  the  result  of  a  free  export  movement  of 
commodities,  seems  to  have  encouraged  bankers  this 
week  more  liberally  to  negotiate  these  finance  bills, 
for  those  which  are  now  drawn  will  mature  in  the 
active  export  season  for  cotton  ;  then,  presumedly, 
cheap,  and  therefore  profitable,  cover  for  the  bills  can 
be  procured.  Should  conditions  develop  which  would 
prevent  the  procurement  of  such  cover  in  October  there 
would  seem  to  be  a  probability  that  the  maturing  drafts 
could  be  extended  for  another  period  of  three  months, 
thus  taking  advantage  of  still  higher  rates  for  money 
and  possibly  low  exchange  in  January.  Sterling  and 
franc  loans,  which  are  other  forms  of  finance  bills,  have 
been  largely  negotiated  this  week,  contributing  to  the 
lower  exchange  rates.  These  bills,  it  may  be  noted,  are 
borrowed  on  pledge  of  stock  collateral,  the  borrower  pro- 
curing, through  the  sale  of  the  exchange,  money  for  the 
period  of  six  months,  with  one  extension  of  the  bill,  on 
more  advantageous  terms  than  could  be  obtained  on 
a  domestic  collateral  loan.  While  such  nego- 
tiations     augment      the       volume      of 


outstanding 


finance  bills,  and  hence  involve  some  risk  in 
the  procurement  of  cover,  the  object  of  the  borrower  in- 
resorting  to  such  loans  might  be  attained  even  if  the  sit- 
uation in  January  should  be  such  as  to  compel  him  to 
pay  a  higher  rate  for  exchange  for  his  cover  than  he  had 
contemplated  when  he  effected  the  loan.  One  feature  of 
the  week  was  a  more  liberal  supply  of  cotton  bills,  which 
was  reported  to  be  due  to  the  sale  of  considerable 
amounts  of  the  staple  that  had  been  held  oft  the  market 
awaiting  an  advance  in  the  price.  Still  another  feature 
was  the  offering  of  moderately  large  sums  of 
sight  exchange  which  had  been  bought  with  the 
proceeds  of  cables  that  were  sold,  as  was 
noted  last  week,  for  the  purpose  of  trans- 
ferring hither  foreign  capital  which  could  not  be  profit- 
ably employed  in  the  London  market.  The  sight  bills 
were  reported  to  have  been  bought  in  the  expectation  of 
a  demand  for  the  remittance  of  July  interest,  which 
inquiry  was  insufficient  to  absorb  the  excess  supply  of 
bills,  and  when  the  market  began  to  decline  early  in  the 
week  the  surplus  drafts  were  sold.  On  Monday  the 
price  of  bar  gold  was  advauced  in  the  London  bullion 
market  half  a  penny  per  ounce,  to  77  shillings  9f  pence; 
on  Thursday  there  was  a  decline   oi  £  of  a  penny.     Tue 
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early  advance  was  probably  for  the  purpose  of  outbidding 
French  bankers  who  were  seeking  to  procure  the  metal 
■which  was  due  to  arrivo  in  London.  Gold  received  at 
the  New  York  Custom  House  this  week  $7,409. 

Nominal  quotations  for  sterling  exchange  are  4  85}<9 
4  80  for  sixty-day  and  4  87^*5)4  88  for  sight.  On  .Mon- 
day rates  for  actual  business  opened  at  a  decline  of  5 
points  all  around,  compared  with  those  at  the  close  on 
Friday  of  last  week,  at  4  8520®4  8530  for  long,  4  8690 
Gi  87  for  short  and  4  S715'S:4  8720  for  cables.  On 
Tuesday  long  fell  5  points,  to  4  8515^4  851*5,  short  10 
points,    to   4  8080^4  8000,    and    cables    10    points,    to 

4  8705^4  8715.  On  Wednesday  the  tone  Mas  weak, 
with  long  10  poiuts  lower,  at  4  8505®4  8515;  short  10 
points,  at  4  8075^4  8080,  and  cables  10  points,  at  4  87 
^4  S705.  On  Thursday  the  tone  was  steady  at  a  re- 
covery of  5  points   for   short,  to   4  8680^4  8685,  and  of 

5  points  for  cables,  to  4  87®4  8710;  long  was  un- 
changed. The  market  was  weak  on  Friday,  owing  to  a 
pressure  of  bills,  and  long  fell  10  points  and  short  and 
cables  15  poiuts. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAILV   POSTED  BATES  FOR  FOREIGN 

EXCHANGE. 

Fin.. 
Juli  7. 

MOV. 
Jul]/  10. 

TUES.. 

July  H- 

Wed.. 
Ju  y  12. 

Thdr. 

July    18. 

Fri., 

lulu  14. 

Brown                    <  00  days 
Brothers  A  Oo.  (  SiRht . . 

4  SO 
488 

86 
68 

86 

88 

65* 
87* 

67* 

65* 
87* 

Banns,                 (60  days 
JlHtfoun  4  Co  \  Sight .. 

466 
483 

89 

88 

86 
68 

86 
67* 

66 
87* 

66 

87* 

Bank  British        I  00  days 
No.  America.  ■  J  Sight .. 

4  86 
488 

86 

88 

86 
68 

§2^ 
87^ 

65* 

87^ 

86* 
87* 

Bank  of                 (  00  days 

486 

483 

88 
88 

88 
88 

66* 
87* 

85* 
87* 

85* 

67* 

Cana  Man  Bank    <  00  days 
Of  Commerce.  {  Slubt .. 

486 
4fc8 

86 
88 

86 
88 

86 

88 

86 
88 

85* 

87* 

Heldelbacb,  Ick-  (  60  days 

elneimer&Co.  (  Sight .. 

4  86 
488 

86 
88 

86 
88 

85* 
87* 

85* 
87* 

85* 
87* 

Laiard                   ( 60  daye 

4  86 
488 

86 
88 

88 
68 

86* 
87* 

85* 
67* 

65* 
87* 

llercnants'  Bk.   4  00  days 
of  Canada.         <  Sitht  . . 

4  86 

4  fB 

86 
88 

66 

88 

86 
88 

86 
88 

86 

68 

The  market  closed  on  Friday  at  4  8495'S4  8505  for 
long,  4  8005^4  8075  for  short  and  4  S68o©4  8095  for 
cables.  Commercial  on  banks,  4  S470®4  8480,  and 
documents  for  payment,  4  S4'S4  8495.  Cotton  for  pay- 
ment, 4  84S4  S4J,  cotton  for  acceptance,  4  8470® 
4  8480,  and  grain  for  payment,  4  8490^4  8495. 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


•  The  division  (between  gold  and  sUver)  given  in  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  case  in  it  claimed  to  be 
accurate,  aa  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  beUeve  the  division  we  make  la  a 
•lose  approximation. 

t  The  Austro-Hungarian  Bank  Statement  la  now  lBsue<l  in  Kronen  and 
Heoer  Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
*n  London,  in  order  to  reduce  Kronen  to  £,haa  altered  the  basis  of  conreralon 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks, 


W$4k  tndlnj  July  14  1006. 

Htctirtd  by 
11.  Y.  Hank*. 

Shipped  by 
V   1".  Hank, 

M  Interior 

menL 

H.603,000 
749.000 

ta.eoo.ouu 

&U2.000 

Uaiu.    tl.. 
Oaln.         167,000 

Gold 

Total  sold  and  legal  tenders  . . . 

18,61 8,000 

MJOL0O0 

<;«m.  1X411.000 

With    the    Sub-Treasury   operations  the    result  is  as 
follows. 


Week  ending  July  14  1005. 

info 
Ranks. 

Out  of 

Hunk). 

tftl  1  Ikottyi  In 

Hunk  lloliltnox. 

Ilnnks  Interior  movement  us  ubovi' 

18,000 
88,400,000 

\  201,000 

Oaln.  11,411,000 
Low,    8,600.000 

TotAl  gold  and  legul  tenders  ... 

*-.!0,O12,U00 

80,801,000 

Lou.  11,180,000 

THE    QUESTION    OF   "MILITARY 
PEEPA  REDNESS." 

Human  nature  being  what  it  is,  it  is  not  perhaps  sur- 
prising that  the  remarkable  incidents  of  the  Eastern 
War  should  be  followed  by  a  revival,  in  the  councils  of 
neutral  nations,  of  what  maybe  described  as  "milita- 
rism." The  conflict  on  the  coast  of  Asia  has  unques- 
tionably shown  the  immense  efficiency  of  a  belligerent 
which  had  for  years  been  making  scientific  preparation 
for  the  struggle,  as  compared  with  one  which  had  been 
trusting  everything  to  luck.  We  have  had  some  illus- 
tration, in  our  own  recent  public  speeches,  of  the  sort  of 
inference  which  is  occasionally  drawn  as  to  our  proper 
application  of  this  lesson,  and  it  is  even  more  natural 
that  the  same  sort  of  argument  should  be  heard  in 
Europe.  Perhaps  its  oddest  manifestation  has  been  in 
the  discussions  of  the  English  Parliament,  where 
the  problems  of  protection  against  invasion,  de- 
fense of  the  Indian  frontier,  and  preservation  of 
the  land  and  sea  power  of  the  Empire,  have 
been  taken  up  lately  with  the  greatest  imaginable 
zeal.  Lord  Kitchener  had  his  say,  not  long  ago, 
on  the  question  of  Indian  defenses ;  Mr.  Balfour 
had  to  express,  in  a  half-hearted  way,  his  belief  in  the  pre- 
paredness of  England's  coasts  in  the  matter  of  fortifica- 
tions. This  week  comes  Lord  Eoberts,  with  a  vehement 
plea  for  something  like  conscription.  In  the  House  of 
Lords  last  Monday,  the  veteran  field  marshal  emphati- 
cally declared  that  the  choice  lies  now  between  conscrip- 
tion and  some  practical  system  of  universal  training  for 
the  battle-field.  He  asserted  that  only  by  such  means 
would  it  be  possible  for  Great  Britain  to  meet  the  de- 
mands upon  the  empire  in  the  event  of  war.  The  ques- 
tion, he  said,  was  one  of  life  or  death  to  the  British 
Empire;  its  proper  recognition  requires  the  placing 
in  the  field  of  an  army  as  large  and  efficient  as  that  of 
any  European  country.  This  Lord  Roberts  affirmed, 
even  while  admitting  that  the  European  Powers  may  be 
regarded  as  "nations  in  arms."  He  closed  his  appeal  by 
repeating  that,  in  his  judgment,  the  existence  of  Great 
Britain  depends  on  the  maintenance  of  such  an  army. 

Lord  Roberts'  speech,  like  many  other  arguments  on 
this  question,  was  based  on  tacit  assumption  that  Great 
Britain  is  isolated  among  European  powers.  la  this  re- 
gard the  argument  seems  a  far-away  echo  of  1895. 
Then,  indeed,  it  was  true  that  all  of  England's  fellow 
nations — even  the  United  States — seemed  to  be  turuod 
against  her.  What  are  the  facts  to-day t  The  answer 
certainly  has  some  bearing  on  the  policy  for  which  Lord 
Roberts  pleads  so  urgently.  It  appears  to  us  that,  at 
the  present  moment,  England  occupies  a  stronger  posi- 
tion, one  which  more  surely  guarantees  peace,  and  ono 
less  vulnerable  from  any  point  of  view,  than  it  has  occu- 
pied for  at  least  half  a  century.  She  is  allied — under 
agreement,  by  each  party,  to  come  to  the  other's  relief 
when  that  other  shall  be  outnumbered  by  opponents — 
with  the  victorious  Asiatic  Pow*r  whose  prestige  is  to- 
day the  greatest  puzzle  of  the  wflrld.     With  Franoo,  for 
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years  at  intervals  a  sullen  antagonist  or  a  jealous  rival. 
Great  Britain  has  arrived  at  a  cordial  mutual  under- 
standing. Not  only  did  the  Anglo-French  Con- 
vention remove  half  a  dozen  annoying  possi- 
bilities of  friction,  but  the  French  have  had 
opportunity  to  see  in  very  recent  events  the  supreme 
value  of  such  an  understanding.  With  Bussia  helpless 
as  an  ally,  with  Germany  openly  hostile  in  the  exchange 
of  diplomatic  communications,  it  is  not  strange  that  the 
French  people  should  have  realized,  as  they  certainly 
never  have  done  before,  how  much  a  good  understand- 
ing with  the  British  Government  may  mean  to  them. 
Carried  out  to  its  full  results,  so  declared  M.  Delcasse  at 
Paris  last  Wednesday,  the  friendship  "would  assure  for 
a  long  time  the  peace  of  the  world." 

Along  with  these  two  important  political  arrangements 
must  be  considered  the  diplomatically  very  vague,  but  mor- 
ally very  positive,  understanding  between  Great  Britain 
and  the  United  -States.  It  is,  we  think,  no  exaggeration 
to  assert  that  this  cordial  understanding  has  been 
cemented  lately  by  the  willing  concurrence  of  the  Ameri- 
can people,  as  it  has  been  at  no  time  since  the  unfortu- 
nate period  of  friction  during  the  Civil  War.  The  old 
complaints,  ot  which  so  much  used  to  be  heard  ten  or  fif- 
teen years  ago,  -as  to  British  power  tyrannizing  over  Ire- 
land or  exploiting  the  United  States  for  its  own  exclu- 
sive and  selfish  benefit,  are  rarely  heard  in  American 
politics  to-day.  Our  people,  like  the  French,  have 
learned  these  past  few  years  something  about  the  value 
of  good  understanding  with  a  powerful  State  whose  pur- 
poses make  for  peace.  When  to  these  three  inter- 
national friendships  is  added  the  fact  that  Bussia,  against 
.whom,  more  than  against  any  other  foreign  State,  Eng- 
land's misgivings  and  suspicions  have  for  a  generation 
been  directed,  is  now  harmless  to  do  injury,  it  would 
certainly  appear  that  the  British  Government's  present 
situation  is  secure  in  an  unusual  degree.  European 
critics  have  in  fact  accepted,  as  the  true  explanation  of 
the  German  Emperor's  "Morocco  demonstration,"  the 
theory  that  he  realized  Germany's  relative  isolation,  and 
was  determined,  by  a  strong  diplomatic  show  of  force,  to 
at  least  assert  his  nation's  power  in  the  councils  of 
nations. 

We  do  not  mean  to  argue  that  such  international 
good  relations  as  Great  Britain  has  established 
with  its  fellow  States  can  serve  entirely  to  absolve  a 
nation  from  the  responsibility  of  providing  against  the 
possibility  of  war.  It  does  seem  to  us,  however,  that 
the  facts  which  we  have  recited  render  somewhat  ridic- 
ulous the  constant  visions  of  impending  conflicts  which 
disturb  such  well-meaning  but  extremely  prejudiced  mil- 
itary prophets  as  Lord  Boberts.  It  may,  in  fact,  be 
argued,  even  jrom  the  showing  of  Japan  in  the  present 
war,  not  that  the  lesson  is  for  universal  conscription,  but 
that  attention  must  be  given  to  the  thorough  and  proper 
training,  under  intelligent  administration,  of  such  forces 
as  exist  already.  The  Japanese  were  by  no  means  a 
"nation  in  arms"  at  the  outset  of  the  Eastern  war. 
Bussia  came  infinitely  closer  to  that  unpleasant  classifi- 
cation; yet  the  result  in  Bussia's  case  is  hardly  such  as 
Lord  Boberts  would  appeal  to.  It  is  indeed  a  mat- 
ter of  history  that  the  early  inefficiency  of  English 
troops  on  the  invasion  of  the  Transvaal  resulted  in  no 
respect  from  the  fact  that  conscription  had  not  been  the 
rule,  but  from  the  other  very  patent  fact  that  the  regular 
army  had  received  no  proper  training  for  the  kind  of 
service  into  which  it  was  then  obliged  to  enter. 


TEE    DECISION    AGAINST    TEE    KANSAS 
GOVERNMENT  OIL    REFINERY. 

The  failure  of  the  State  of  Kansas  to  secure  legal 
sanction  lor  its  scheme  to  establish  State  oil  refineries 
in  opposition  to  the  Standard  Oil  Company  obviously 
deals  a  blow  at  State  socialism  and  paternalism  in  gov- 
ernment affairs.  But  it  does  more  than  that.  It  shows 
that  the  courts,  even  in  the  remoter  parts  of  the  country, 
will  not  countenance  acts,  however  disguised,  whicu 
attempt  to  do  indirectly  what  the  fundamental  law  for- 
bids doing  directly.  In  this  sense  the  decision  is  clearly  a 
wholesome  one,  in  which  every  thoughtful  citizen  must 
rejoice,  no  matter  how  much  he  may  detest  monopoly  in 
the  shape  of  a  Standard  Oil  combination  or  in  any  other 
form. 

There  is  an  express  provision  in  the  Kansas  Constitu- 
tion which  forbids  the  State  Government  from  under- 
taking work  of  the  character  involved  in  the  setting  up 
of  an  oil  refinery  or  going  into  the  oil  business  at  all. 
It  was  in  the  highest  degree  important  that  the  courts 
should  not  allow  this  provision  of  the  Constitution  to  be 
overridden.  When  the  oil-refinery  law  was  passed, 
popular  sentiment  in  Kansas  was  running  high.  At 
such  a  time  the  legislator  is  not  apt  to  pay  much  heed 
to  Constitutional  restrictions.  But  it  is  tue  province  of 
the  courts  to  see  that  the  Constitutional  mandate  is  in- 
terposed against  unlawful  proceedings,  even  though  the 
object  sought  may  appear  to  be  meritorious.  We  have 
no  knowledge  as  to  whether  the  Standard  Oil  people  are 
guilty  of  the  offenses  charged  against  them  or  not.  But 
whether  guilty  or  not,  does  not  matter.  The  merits  of 
the  contest  really  have  no  place  in  the  discussion.  Con- 
stitutions are  framed  for  the  purpose  of  embodying  cer- 
tain principles  of  government,  and  these  principles  must 
be  upheld  and  defended  so  long  as  they  remain  the 
established  law.  Otherwise  there  could  be  no  security 
in  society. 

In  a  period  of  intense  public  feeling  there  is  especial 
need  for  care  that  these  fundamental  provisions  be  not 
violated  or  disregarded.  At  such  moments  the  legislator 
is  prone  to  be  hasty  and  impulsive.  The  Constitution 
sets  the  bounds  beyond  which  he  may  not  go.  It  is 
often  a  protection  to  the  people  themselves  against  their 
own  folly.  It  also  often  removes  the  temptation  to  dis- 
honesty. Experience  teaches  that  those  who  advocate 
most  strongly  overstepping  Constitutional  barriers  under 
the  stress  of  popular  demands  are  the  first  to  avail  of 
any  legal  objections  that  it  may  be  possible  to  raise  when 
the  operation  of  the  statute  is  found  to  prove  burden, 
some.  In  the  present  instance  it  is  hard  to  imagine 
that  the  State  of  Kansas  would  have  undertaken  to  re- 
pudiate the  bonds  which  it  was  proposed  to  issue  to  pro- 
vide the  means  for  erecting  the  contemplated  State  re- 
finery, nad  the  decision  of  the  court  come  after  the  bonds 
had  been  put  out;  and  yet  other  communities  have  been 
known  to  do  precisely  this  thing — that  is,  sell  bonds, 
pocket  the  proceeds,  and  then,  when  the  enterprise  for 
which  the  money  was  wanted  proved  unsuccessful,  raise 
the  claim  that  the  bonds  were  illegal  anyway  and  thereby 
seek  to  throw  off  the  burden  voluntarily  assumed  at  the 
outset. 

The  Kansas   statute  was   an   ill-concealed   attempt  to 

get  round  a  Constitutional  prohibition.     But  the  Kansas 

judiciary  has   seen   through   the  thinly   veiled  disguise, 

and  has  refused   to   shut   its   eyes  or  to  yield  to  popular 

1  clamor,  no   matter  how  insistent.     It  will   be   held  in 
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higher  honor  on  that  account,  and  its  adherence  to  Con- 
Btitutional  standards  will  increase  respect  lor  the  law. 
Section  8  of  Article  XI  of  the  Kansas  State  Constitution 
lays  down  this  declaration:  "Tho  State  shall  never  be  a 
party  in  carrying  on  any  works  of  internal  improve 
ment."  The  language  is  certainly  plain  enough,  and 
the  Kansas  legislator  seems  to  have  been  perfectly  aware 
that  it  he  proceeded  baldly  in  his  attempt  to  launch  the 
State  in  the  oil  business  the  courts  were  likely  to  km  ck 
the  scheme  in  the  head.  So  he  sought  by  circuitous 
methods  to  attain  the  same  end,  hoping  to  fool  the 
judges,  or  at  least  to  provide  them  with  a  decent  excuse 
ibr  ignoring  the  Constitutional  inhibition  against  Gov- 
ernment woik  oi  this  kind  if  they  should  be  inclined  to 
seek  popular  favor  by  yielding  tacit  obedience  to 
public  clamor.  The  statute  pret  >d  that  the  State 
wanted  to  establish  a  brauc  penitentiary,  and 
to  construct  and  operate  an  oil  refinery  in  con- 
nection therewith.  Section  1  of  the  Act  began  as  fol- 
lows: "-For  the  purpose  ot  providing  proper  employment 
for  convicts  confined  in  the  State  penitentiary,  the 
Warden  ot  the  Kansas  State  Penitentiary  is  hereby  em- 
powered, by  and  with  the  advice  ot  the  board  of  diiectors 
of  said  penitentiary,  to  secure,  without  expense  to  the 
State,  a  suitable  site  for  the  erection  of  a  branch  ot  the 
State  Penitentiary  and  oil  refinery  at  Peru,  in  the 
County  of  Chautauqua,  Kansas,  and  to  construct  and 
maintain  and  operate  thereon  an  oil  refinery  as  a  depart- 
ment of  the  State  Penitentiary,  for  the  refining  of  crude 
oil,  and  to  market  the  same  and  its  by-products,"  etc.  By 
Section  9  oi  the  same  Act,  the  State  Treasurer  and  the 
Warden  were  empowered  to  sell  $210,000  ot  State  bonds 
for  the  construction  and  equipment  ol  the  proposed  peni- 
tentiary branch  and  oil  refinery.  Bids  were  actually 
invited  for  these  £210,000  of  oil-refinery  bonds;  the 
tenders  fur  the  same  were  received  March  31,  but  were  all 
rejected  on  the  ground,  as  alleged,  that  the  State  officials 
hail  determined  to  have  the  Supreme  Court  pass  upon 
the  validity  oi  the  issue.  The  Supreme  Court  now,  by  a 
unanimous  vote,  declares  the  whole  Act  illegal. 

Associate  Justice  Greene,  who  wrote  the  opinion, 
la_\s  down  the  rule  thai:  (1)  In  the  interpretation  of  an 
ambiguous  statute,  courts  should  examine  it  in  the  light 
of  the  history  of  its  enactment  as  disclosed  by  the 
journals  of  the  Legislature,  the  contemporary  history  of 
the  conditions  and  situation  of  the  people,  the  economic 
and  .-^ociologio  policy  of  the  State,  its  Constitution  and 
laws,  and  all  other  matters  of  common  knowledge  within 
the  limits  of  their  jurisdiction.  (2)  That  the  construc- 
tion,  operation  and  maintenance  of  an  oil  refinery  for 
the  purpose  of  receiving,  manufacturing,  storing  and 
handling  crude  and  reiiued  oil  and  its  by-products,  and 
the  marketing  of  the  same,  constitute  a  "  work  of 
internal  improvement."  (3)  That  as  the  oil-refinery 
law  is  an  Act  appropriating  money  for  "works  of  internal 
improvement,"  it  contravenes  Section  8  of  Article  XI 
ol  the  Constitution,  and  hence  is  void. 

Justice  Greene  goes  into  a  discussion  of  the  right  of 
the  Court  in  construing  a  statute  to  make  use  of  its 
familiarity  with  the  history  and  condition  of  the  p< 
•*  the  time  oi  the  passage  of  the  law.  In  view  of  the 
fact  that  the  only  hope  the  supporters  of  the  refinery 
scheme  had  that  the  bill  would  be  held  valid  w i 
upon  the  idea  that  the  Court  could  be  induced  to  ignore 
its  true  object,  Justice  Greene  points  out  that  it  is  the 
duty  of  the  Court  to  inquire  into  the  real  reason  for  the 
measure   and  the   circumstances   surrounding  its  incep- 


tion.    On   this   point  he  says:  "In   common  with  all 

other  well-informed  persons,  this  Court  knows  ot  the 
great  quantities  of  crude  oil  that  were  discovered  in  a 
part  of  the  State;  the  rapid  development  oi  this  field  of 
industry;  the  general  public  complaint  that  a  particular 
corporation  was  unjustly  manipulating  the  market  ol  this 
product  SO  that  the  producer  was  being  deprived  ot  what 
rightfully  belonged  to  him  ;  and  that  a  public  demand 
was  made  upon  the  Legislature  ol  L905  to  enact  Some 
law  which  would  protect  the  producer  from  the  further 
encroachments  oi  this  corporation  upon  his  righ! 

Dealing  with  Coventor  lloch's  part  In  the  affair,  tho 
opinion  says:  "The  Executive  sustains  a  more  direct 
and  intimate  relation  to  the  people  than  any  other 
official,  lie  knows  and  understands  the  conditions,  de- 
sires, aspirations  and  aims  of  each  community.  The 
bill  in  question  having  originated,  as  expressed  in  his 
message,  in  a  popular  demand  lor  reliel  against  a  'power- 
ful commercial  combatant,'  against  which  the  individual 
was  unable  to  cope,  it  met  the  hearty  and  enthusiastic 
approval  of  the  Governor,  not  as  an  appropriation  to 
build  a  branch  penitentiary  but  as  an  appropriation 
for  the  construction  and  operation  of  an  oil  refinery." 
Then,  with  fine  sarcasm,  it  is  added  that  "inasmuch  as 
no  reference  is  made  to  the  branch  penitentiary,  it  may 
be  said  that  the  Governor  did  not  understand  that  there 
were  any  provisions  in  the  bill  which  seriously  con- 
templated the  building  of  a  branch  of  the  State 
penitentiary." 

Proceeding  along  these  lines,  Justice  Greene  goes  on 
to  argue  that  if,  as  contended  by  the  State,  the  object 
of  tLe  bill  was  the  construction  of  a  branch  penitentiary, 
it  seems  strange  that  the  Governor  in  approving  it 
should  feel  called  upon  to  say  that  it  is  "such  a  radical 
departure  from  governmental  precedent  tnat  it  seems 
wise  to  put  upon  the  record  a  clear  statement  of  the 
provocation  and  the  purpose  of  this  undertaking,  that  our 
action  should  be  clearly  defined  and  thoroughly  under- 
stood at  home  and  abroad."  Justice  Greene  urges 
that  the  construction  of  penal  institutions  is  not  a  "  rad- 
ical departure  from  governmental  precedent."  The 
"provocation"  for  maintaining  such  institutions  is  known 
to  all  persons.  "Besides,  what  interests  have  the 
people  abroad  on  the  subject  of  our  penal  institu- 
tions that  for  their  benefit  'our  action  should  be 
clearly  defined?'  The  indictment  of  the  Standard 
Oil  Co.  was  no  doubt  true  and  tho  provocation 
was  very  great;  but  we  must  not  make  a  scarecrow  of 
the  law.     The  consideration  of  the  bill  in  the     -  the 

public  conditions  under  which  it  was  conceived,  the  title 
under   which   it   was    introduced  in  the  Sena  bill 

itself,  and  its  reference  by  the  Senate  to  its  committee  on 
oil  and  gas  instead   of  to  its  committee  on  penal  institu- 
tions, the    passage    of  the    bill    by  the  Senate  under   its 
riginal  title,  the  purpose  of  the  bill,  and  the  reasons  1  ir 
its  passage  as  expressed  by  the   Governor  in  bis  special 
age  of  approval,  leave    no   doubt   in  our  minds  that 
the  object   ot   the    bill    is    to  secure  a  site  whereon  the 
■   should   construct,  operate   and   maintain   an   oil 
."     Thus  in  this  neat,  I  B  way  the  i 

Oi    the    scheme    is  laid  bare  and  the  I 

lition  against  the  State's  en 

eter  upheld. 

To     US    It    seems    clear    that    the    prOpO  6(3 
finery,  even     if  it    had    received    judicial    38 

in  the  end  have  proved  onsm  ces  ral  and  anpr< 
State  is  not    fitted  lor  work  oi   this  kind,  and  its 
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try  into  the  field  could  only  have  served  to  produce  con- 
fusion. We  notice,  too,  that  this  is  the  view  of  the  in- 
dependent refiners.  For  in  a  dispatch  from  Chanute, 
Kansas,  W.  S.  Hyde,  President  of  the  Chanute  &  Austin 
Oil  Kefining  Co.,  is  quoted  as  saying:  "This  action  of 
the  Court  will  not  injure  the  independent  refiner  in  the 
least.  In  fact,  it  is  a  benefit,  owing  to  the  removal  of 
State  competition.  Our  success  depends  upon  the  anti- 
discrimination law  and  upon  securing  fair  rates  for 
transportation.  We  can. fight  the  Standard  Oil  Co.  just 
as  well  without  the  refinery."  It  is  perhaps  worth 
pointing  out,  in  closing,  that  this  is  the  second  recent 
defeat  of  an  attempt  at  State  socialism.  The  other  oc- 
casion was  when  Governor  Mickey  of  Nebraska  vetoed 
a  bill  for  an  issue  of  $200,000  State  bonds  to  be  used  in 
the  erection  of  a  binder-twine  plant  at  the  Nebraska 
State  penitentiary,  as  noted  in  the  article  on  "The 
Financial  Situation"  in  our  issue  of  April  15  last. 


GOVERNMENT    FINANCES    FOB    THE 
FISCAL    YEAR. 

In  an  article  in  our  issue  of  last  Saturday  we  made 
an  analysis  of  Government  revenues  and  expenditures 
for  the  fiscal  year  ending  June  30  1905,  and  showed 
that  the  deficit  for  the  twelve  months  was  due  entirely 
to  the  persistent  and  large  increase  in  the  appropriations 
that  is  taking  place  year  by  year.  We  did  not  deal 
with  any  of  the  other  Treasury  and  financial  statements, 
some  of  which  also  disclose  interesting  features.  We 
purpose  referring  to  these  latter  in  the  present  article. 

It  is  obvious  that  with  outflow  exceeding  inflow 
the  Government  is  no  longer  obliged  to  wrestle  with  the 
problem  of  what  to  do  with  accumulating  cash  in  the 
Treasury.  On  the  contrary,  during  the  past  twelve 
months  the  question  chiefly  has  been  as  to  whether 
money  holdings  in  Government  vaults  were  sufficient 
for  current  needs.  With  a  view  to  guarding  against 
such  cash  holdings  falling  below  a  safe  limit,  repeated 
calls  have  been  made  upon  the  national  bank  depos- 
itories for  a  portion  of  the  public  funds  held  by  them. 
The  effect  is  seen  in  public  deposits  in  the  banks  of  only 
$76,560,862  June  30  1905,  against  $113,688,618  June 
30  1904  and  $151,618,313  June  30  1903.  Of  course 
this  reduction  of  Government  moneys  in  the  banks  did 
not  increase  what  is  called  the  available  cash  balance  of 
the  Treasury,  since  the  operation  amounted  merely  to  a 
transfer  of  funds  from  the  possession  of  the  banks  to  Gov- 
ernment vaults  the  ownership  of  which  had  rested  with 
the  Government  in  the  first  place.  With  a  deficit 
of  $29,587,752  for  the  twelve  months  (or  $23,- 
987,752  after  entering  the  $5,600,000  advances  re- 
turned by  the  Louisiana  Purchase  Exposition  Com- 
pany), this  available  cash  balance  was  reduced  from 
$169,027,242  in  1904  to  $142,490,323  in  1905.  The 
money  holdings  in  treasury  vaults,  however,  are  larger 
than  they  were  a  year  ago  and  will  be  further  increased 
by  the  payment  of  about  $11,000,000  in  July  on  account 
of  the  final  instalment  of  the  call  on  the  banks  made 
April  5.  In  brief,  the  total  of  these  money  holdings 
June  30  1905  was  $292,620,144,  against  $283,889,482 
June  30  1904. 

There  were  no  changes  of  consequence  in  the  funded 
debt  during  the  year,  the  aggregate  of  the  interest-bear- 
ing debt  June  30  1905  being  $895,158,340,  against 
$895,157,440  June  30  1904;  but  on  account  of  the  ex- 
cess of  disbursements  over  receipts  and  the  resulting- 
diminution  in  available  cash,  the  net  debt  (after  deduct- 


ing the  cash  balance  and  after  taking  account  also  of  the 
non-interest-bearing  debt)  was  increased,  being  $989,866,* 
772  June  30  1905,  against  $967,231,773  June  30  1904. 

With  the  drawing  down  of  public  deposits  in  the 
banks,  the  holdings  of  bonds  by  the  Treasury  to  secure 
the  same  were  of  course  also  reduced.  At  Washington 
only  $80,404,950  of  bonds  are  now  held  and  at  Xew 
York  85,850,000,  making  $86,254,950  together, 
against  $119,983,550  at  Washington  and  $7,081,000  at 
New  York,  or  $127,064,550  combined,  a  year  ago.  But 
in  the  same  twelve  months  the  holdings  of  Government 
bonds  to  secure  national  bank  circulation  increased  from 
$416,016,690  to  $468,006,940.  It  is  well  known  that 
Secretary  Shaw  has  made  special  efforts  to  get  the  banks 
to  take  out  additional  notes,  and  in  this  he  has  been  very 
successful,  the  ad1'  ;on  to  the  volume  of  outstanding 
bank  notes  during  ,  ;  year  having  been  almost  50  mil 
lion  dollars — the  total  of  circulation  afloat  on  bonds 
standing  at  $462,669,414  June  30  1905,  against  $412,- 
759,449  June  30  1904.  Under  these  circumstances  and 
with  the  addition  to  the  gold  supply  through  new  produc- 
tion, it  is  not  surprising  that  a  further  marked  increase 
should  have  occurred  in  the  amount  of  money  in  circula- 
tion, the  aggregate  of  this  now  being  reported  at  $2,596,- 
716,471,  against  $2,521,151,527  July  1  last  year  and 
$2,376,323,210  the  year  before. 

As  a  matter  of  record  we  append  the  following  table  in 
our  usual  form,  showing  Government  revenues  and  ex- 
penditures each  year  since  1878. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


Fiscal  Years  ending 
June  30 — 


1879 „___ 

1880. 

1881. 

1882. 

1883 

1884. 

1885 

1886. 

1S87 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897 

1898 

1899. 

1900 

1901. 

1902. - 

1903 

1904. 

1905 


Receipts  pom — 


Customs, 


137.250.048 
186.522,065 
198  159,676 
220.410.730 
214,706,497 
195.067.490 
181,471,939 
192,905.023 
217.286.893 
219.091.174 
223,832,742 
229,668,584 
219,522,205 
177,452,964 
203,355,017 
131,818.530 
152.158.617 
160.021,752 
176.554.127 
149,575.062 
206,128.482 
233.164,871 
238,585.456 
254,444,708 
284.479,582 
261,274,565 
262,060.528 


Internal 
Revtnue. 


113.561,610 
124,009,374 
135,204,386 
146,497.595 
144.720.369 
121.586,072 
112  498,726 
116,805,937 
118.823,391 
121,296,872 
130,881,514 
142,600,706 
145,686.249 
153,971,073 
161.027.624 
147,111,233 
143,421,672 
146,762,865 
146,688,574 
170,900.641 
273,437.162 
295.327.927 
307.180,664 
271,S80,122 
230,810,124 
232.904,119 
233,464.201 


Miscel'ous. 


23,015.526 
22,995,172 
27,358,231 
36,616,926 
38,860,716 
31.866.308 
29.720.041 
26.728,767 
35,292,993 
35.878.029 
32.335,803 
30.805,692 
27,403,993 
23.513,747 
21.436.988 
18.792,256 
17.809.786 
20.191.583 
24,479,004 
a20,094,408 
b24, 596,662 
d34,588,140 
g.35.086,186 
36,153,403 
45,106.969 
45.621.493 
47,899,130 


Total. 


273 
333 
360 
403 
398 
348 
323 
336 
371 
379 
387 
403 
392 
354 
385 
297 

I™ 

326 
347 

340 
504 
563 
680 
562 
560 
639 
b543 


S 

827,184 
626.611 
782,293 
525,250 
.287,582 
.519.870 
.690,706 
,439,727 
403,277 
266,075 
050.059 
080,983 
612.447 
,937.784 
819.629 
722,019 
390,075 
976.200 
;721,705 
,570.111 
162,306 
0S0.938 
852,306 
478,233 
396,675 
S00.177 
423,859 


a  Does  not  Include  $6,303,000  from  sale  Kansas  Pacific  RR.  and  $58,448,224  from 
sale  Union  Pacific  RR. 

b  Does  not  Include  $11,798,314  from  sale  Central  Pacific  RR. 

d  Does  not  include  $821 ,898  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  $3,338,016  from  sale  Central  Pacific  RR. 

g  Does  not  Include  $2,122  841  received  In  June  1901  from  sale  of  claim  aealnst 
Stoux  City  &  Pacific,  $133,943  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  $4,576,247  received  on  account  of  Central  Pacific  Indebtedness. 

x  Includes  repayment  of  $5,600,000  loaned  to  Louisiana  Purchase  Exposition  ths 
previous  fiscal  year. 


Fiscal 

Years 

endinij 

J'neZO 


1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 


Expenditures. 


Ordinary, 
inrtud.  war 
and  navy. 


126 
112 
127 
125 
140 
134 
152 
128 
145 
134 
153 
154 
193 
187, 
196, 
198, 
183 
177 
186 
258 
425 
30t', 
338 
303 
339 
415 
401 


$ 

,498.453 
,312,889 
,083,618 
,559.039 
,235,433 
,118,638 
,738,412 
,498,128 
,161,501 
,650,443 
,370,352 
,700,347 
,409.59S 
,062.161 
,856,004 
,506.589 
,822  039 
,360,416 
,929,884 
.331, 15S 
.780,326 
.676,143 
,300,752 
,594,253 
,117,012 
.196,565 
,049.632 


Premium 

on  Bonds 

Purchased 


2,795,320 
1,061,249 


8.270  842 
17.292.363 
20,304.224 
10,401,221 


Pensions. 


35,121,482 

56,777,174 

50,059,280 

61,345.194 

66.012,574 

55,429,228 

56,102,267 

63,404,864 

75.029.102 

80,288,509 

87,624,779 

106,936,855 

124,415,951 

134,583,053 

159,357,558 

141.177.285 

141.395.229 

139.434,001 

141.053.165 

147.452.369 

139.394,929 

140,877,316 

139,323,622 

138,488,500 

138,425,646 

142,559,266 

141.770.955 


Interest. 


S 
105,327, 
95,757, 
82.508, 
71,077, 
59,160, 
54,578, 
51,386, 
50,580, 
47.741, 
44.715, 
41.001, 
36,099, 
37.547, 
23.378, 
27,264, 
27,841, 
30.978, 
35.3S5, 
37,791, 
37,585, 
39.S96, 
40,160, 
32,342 
29,108, 
28,556, 
24.646, 
24.591 


949 
575 
741 
207 


Total. 


266 
267 
260 
257 


131,265 
378  244 


256 
146 
577 
007 
484 
284 
135 
116 
392 
406 
030 
029 
110 
056 
925 
333 
979 
045 
349 
490 
024 


260, 
242 
267 
267 
299 
318 
365 
345! 
383 
367. 
356 
352 
365i 
443, 
605, 
4S7 
509 
471, 
506 
a58 
567, 


$ 

947,884 
642.958 
712,888 
981,440 
408,138 
126,244 
226,935 
483,138 
932.180 
924  801 
288.978 
040.710 
773,905 
023.330 
477,954 
525,280 
195,29s 
179,440 
774.159 
368,583 
072.180 
713,792 
967,353 
190,858 
099,007 
2402321 
411,611 


Excess  0/ 
Receipts. 


6 

65, 

100, 

145 

132 

104 

63 

93 

103 

bill 

b87 

b85 

b26 

9 

2 

df.  69 

df.  42 

df.  25 

df.  18 

df.102 

df.100 

75 

71 

91 

54 

df.a42 

df.  23 


$ 

,879.300 
,883,653 
,069.405 
543,810 
,879,444 
393.626 
,463,771 
,956,589 
,471.097 
,341,274 
,761,081 
,040,272 
,838.542 
,914,454 
,341.675 
,803,261 
.805,223 
,203.246 
,052,454 
,798.472 
,909.874 
.367.146 
.142,734 
,287,373 
,297,668 
,602,114 
,987.752 


a  Includes  549,000,000  paid  on  account  of  Panama  Canal  and  $5,600,000  loaned 
to  Louisiana  Purchase  Exposition  Company. 

b  Allowina  for  the  premiums  paid,  the  actual  excess  in  1SS8  is  $119,612,116;  In 
1889.  $105,053,444;  in  1890,  5105,344.496.  and  in  1891.  537.239.703. 
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RAILROAD   GROSS    EARNINGS  FOR   JUNE 
AND  THE  HALF-YEAR. 

We  present  to-day,  in  tables  at  the  end  of  this  article, 
preliminary  compilations  showing  the  gross  earnings  of 
United  States  railroads  for  the  first  half  of  the  current 
calendar  year.  The  feature  of  these  compilations  is  the 
■ubstantial  gain  recorded  as  compared  with  the  earnings 
of  the  first  six  months  of  last  year.  This  improvement 
reflects  the  better  trade  and  traffic  conditions  which  have 
prevailed  the  present  year,  and  is  an  indication  of  the 
greater  activity  which  lias  characterized  pretty  nearly 
the  whole  range  of  the  country's  industries. 

Necessarily,  our  returns  are  as  yet  only  partial.  As 
less  than  two  weeks  have  elapsed  since  the  close  of  the 
half-year,  it  is  obviously  impossible  to  have  complete  or 
exact  results.  We  liave  figures  for  the  full  six  months 
(in  part  estimated,  of  course,)  in  the  case  of  the  roads 
furnishing  early  estimates,  comprising  somewhat  less  than 
half  the  mileage  of  the  country.  For  the  remainder 
of  the  mileage  the  only  figures  available  are  those  for  the 
five  months  to  May  31;  but  these  ought  to  furnish  a 
pretty  good  guide  to  the  probable  showing  for  the  half- 
year.  In  the  summary  which  we  now  subjoin,  we  follow 
the  practice  pursued  in  other  years  of  combining  the  two 
sets  of  roads,  thus  getting  a  grand  aggregate  which,  if  it 
does  not  yield  exact  results,  at  least  possesses  consider- 
able elements  of  usefulness.  The  figures  are  in  any 
event  the  best  that  will  be  attainable  for  some  time,  since 
as  June  is  not  only  the  close  of  the  half-year  but  also 
the  close  in  the  great  majority  of  cases  of  the  fiscal  year 
of  the  different  companies,  the  June  returns  will  be  de- 
layed much  beyond  the  ordinary,  and  in  not  a  few  in- 
stances will  not  be  issued  until  the  appearance  of  the 
annual  reports,  say  in  September  and  October,  and  pos- 
sibly even  later. 


January  1  to  June  30. 

Gross  Earnings. 

Miles  olRoad. 
End  o1  Period. 

1905. 

1U04. 

Increase. 

1905.  |   1904. 

63  roada  six  months 

62  roatU  five  months 

S 
351.220,878 

404.449.371 

$ 

329,560.972 
380.890.190 

S 
21.059,906 
23,559.175 

87,477 
89.736 

85.607 
88,539 

Grand  tot.  (125  roada) 

755.070.249 

710.451.108 

15.219.0S1 

177.213 

174,140 

Based  on  the  foregoing  partial  and  yet  comprehensive 
returns,  the  increase  as  compared  with  the  previous  year 
leaches  $15,219,081,  the  total  of  the  earnings  for  1905 
being  $755,670,249,  against  $710,451,168  for  1904. 
Allowing  for  the  month  of  June  in  the  case  of  the  roads 
which  have  reported  as  yet  for  only  the  five  months,  and 
allowing  also  for  the  mileage  unrepresented  in  our  tables 
(the  figures  given,  it  will  be  observed,  cover  an  aggregate 
ol  177,213  miles  out  of  about  205,000  miles  for  the 
whole  country),  it  seems  safe  to  say  that  the  improve- 
ment for  the  six  months  will  approximate  $55,000,000 
when  final  and  complete  returns  for  the  half-year  become 
available.  This,  obviously,  is  a  very  substantial  amount 
ol  improvement.  Of  course  comparison  is  with  an  un- 
favorable period  in  1904,  when  the  gross  earnings  of 
United  States  railroads  recorded  a  decrease.  But  it 
6hould  be  borne  in  mind  that  this  decrease  for  the  six 
months  of  1904  was  computed  by  us  at  no  more  than 
$18,000,000  to  $20,000,000,  as  against  the  present  esti- 
mated increase  of  $55,000,000.  On  the  roads  which 
had  actually  reported  to  us  at  this  date  in  190 i  the 
decrease  then  was  only  (12,038,643.  This  latter  may 
be  compared  with  the  945,219,081  increase  now  dis- 
closed, since  it  affords  absolute  analogy  of  comparison  — 
that  is,  while  in  1905  the  figures  include  a  number  of 
roads  for  only  five  months  instead  of  the  lull  six  months, 


so  did  the  total  for  1904. 
ing  summary,  furnishing   i 
all  the  years  back  to  1896. 


The  following  is  an   interest- 
i   comparison  on  this  basis  for 


Mileage. 

Gross  Earnings. 

June  30. 

Year 
Given. 

Yt.    pre- 
ceding. 

In- 
crease 

Year. 
Given. 

Year 
Preceding. 

or 
Decrease.  ( — ) 

Yr. 
1 89fl 

1900 
1901 

i  ioa 

1903 

1905 

It  (Is. 
198 
195 
192 
181 
183 
107 
152 
137 
129 
125 

Milt*. 
148,013 

153.715 
152,970 
160.988 
160.054 
169.026 
173,074 
105,805 
173.970 
177,213 

Miles. 
148,803 

163.100 

155.609 
150,434 
104.040 
171.302 
101,308 
170,004 
174.146 

% 

0.41 
0.42 
0.05 
0.91 
2.31 
3.04 
0.97 
2.78 
2.33 
1.76 

% 

896,841.584 

401,26 
405,558.731 

483,944,520 
550.721, 15'J 
010,707,274 
657.295.2N9 
707.878.028 
710,090.159 
755,070,249 

% 

370,051,597 

109,866,  103 

457.9H-..  Ml 

560,567.846 
61  1,932,313 
623,606,676 

72S.134  802 
710,451.108 

S 

+  19.6 

—2,606,1 15 

892.328 

16,426 

i  69,  . 

f- 56,199.428 
+  42.:; 

4-84.271.452 
—12,038.643 
+  45.219.081 

0.02 
13.68 

5.66 
1 4 .26 
10.02 

0.88 
13.61 

1.06 

<;.:)0 

Note. — Neither  the  eamlnKS  of  the  Mexican  roads  nor  the  mining  operation*  ol 
the  anthracite  coal  roads  are  Included  In  this  table. 

The  noteworthy  fact  brought  out  by  the  foregoing  is 
that,  with  the  single  exception  of  1904,  there  have  been 
very  large  gains  in  each  and  every  year  since  1897,  fur- 
nishing a  really  marvelous  record  of  expansion  and  im- 
provement in  the  receipts.  The  figures  as  here  presented 
are  given  just  as  they  appeared  in  our  early  compila- 
tions each  year.  For  the  purpose,  however,  of  indi- 
cating the  extent  of  the  expansion  in  gross  revenues 
which  has  occurred,  it  will  be  better  to  take  the  compu- 
tations dealing  with  the  whole  railroad  system  of  the 
country.  On  that  basis,  as  already  indicated,  the  im- 
provement for  1905  over  1904  is  likely  to  reach  $55r 
000,000,  following  a  decrease  in  the  six  months  of  1904 
of  $18,000,000  to  $20,000,000.  On  a  previous  occasion 
we  estimated  that  in  the  six  months  of  1903  there 
had  been  an  increase  of  $115,000,000  over  the  six 
months  of  1902;  that  similarly  in  1902  there  had  been 
an  increase  of  $50,000,000  over  the  year  preceding;  in 
1901,  an  increase  of  $70,000,000;  in  1900,  an  increase 
of  $90,000,000;  in  1899,  an  increase  of  $42,000,000; 
and  in  1898,  $68,000,000.  Hence,  for  the  eight  years 
from  1897  to  1905,  we  have  an  addition  to  the  gross 
earnings  of  United  States  railroads  in  this  period  of  six 
months  in  the  sum  of  $470,000,000.  From  the  magni- 
tude of  the  gain  the  reader  will  get  an  idea  of  the  won- 
derful transformation  that  has  been  effected  in  the  eight 
years  in  the  condition  of  this  great  industry — marking  the 
transition  from  a  state  of  depression  and  adversity  to  a 
condition  of  great  and  steadily  progressing  prosperity. 

The  only  interruption  to  the  upward  movement  was 
that  which  occurred  last  year,  and  which  was  occasioned 
by  a  temporary  relapse  in  trade  and  the  presence  of  a 
number  of  other  adverse  influences.  As  compared  with 
this  situation  in  1904,  conditions  the  present  year  were 
again  quite  favorable.  In  place  of  the  reaction  in  trade 
which  marked  the  months  of  1904,  our  industries  in  1905 
were  in  a  state  of  considerable  activity.  In  the  iron  and 
steel  industry  there  was  almost  unexampled  buoyancy 
until  May  and  June,  when  a  decided  lull  occurred,  leav- 
ing the  trade,  however,  in  a  vastly  more  active  state 
than  during  the  early  months  of  1904,  when  ex- 
treme depression  existed  in  iron  and  steel.  Further- 
more, there  was  an  absence  of  many  special  disturbing 
influences  which  had  tended  to  reduce  traffic  and  earn- 
ings last  year.  Among  these  may  be  mentioned  the 
Colorado  miners'  strike,  which  had  been  an  adverse  fea- 
ture all  through  the  first  half  of  1904.  In  1905  normal 
conditions  in  that  regard  prevailed,  and  all  the  Colorado 
roads,  as  a  consequence,  are  able  to  show  considerably 
improved  earnings.  Again,  the  Masters'  and  Pilots' 
strike  on  vessels  engaged  in  Lake  transportation  was  a 
serious  adverse  influence  with  a  large  class  ol  roads  for 
ahout  six  weeks  up  to  the  middle  ol  June  lasl  year.  On 
the  other  hand,  there  was  complete  freedom  from  trouble 
of  this  kind  the  present  year. 
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Then,  also,  the  weather  was  far  less  severe,  at  least 
over  the  eastern  half  of  the  country,  than  it  had  been  in 
1904.  The  winter  of  l!H).ri  was  by  no  means  a  mild  one; 
but  that  of  the  previous  year  had  been  the  worst  ex- 
perienced in  over  a  generation  (many  of  the  lines  in 
Northern  New  York,  for  example,  and  in  Canada,  having 
been  tied  up  by  snow  blockades  in  the  early  months  for 
days  at  a  time),  and,  as  compared  with  these  extremely 
unfavorable  conditions,  the  weather  the  present  year  was 
a  decided  improvement.  The  remark,  however,  does  not 
appear  to  apply  to  the  systems  west  of  the  Mississippi — 
there  the  roads  seem  to  have  suffered  more  than  usual, 
while  in  11)01-  they  had  enjoyed  exemption  to  a  great  ex- 
tent from  exceptionally  severe  weather. 

An  indication  of  the  activity  of  general  trade  and  of 
the  special  activity  of  the  iron  industry  is  furnished  in 
the  coal  shipments  to  market.  Thus  the  tonnage  of  coal 
and  coke  originating  on  the  Pennsylvania  Eailroad  lines 
east  of  Pittsburgh  and  Erie  for  the  half-year  to  July  1  in 
1905  were  21,775,772  tons,  against  only  19,911,181  tons 
in  the  corresponding  period  of  1901  and  21,211,130  tons 
in  the  same  period  of  1903.  This  includes  shipments  of 
anthracite,  on  which,  however,  the  increase  over  1901 
on  the  Pennsylvania  was  only  126,806  tons.  On  the 
other  hand,  the  shipments  of  anthracite  to  market  over 
all  the  different  roads  (the  Pennsylvania  Kailroad  carry- 
ing only  a  small  percentage  of  the  total  anthracite  ship- 
ments) increased  heavily.  The  figures  have  been  pub- 
lished this  week,  making  the  total  anthracite  shipments 
for  the  six  months  to  June  30  in  1905  30,716,997  tons, 
against  29,257,207  tons  in  the  six  months  of  1901  and 
31,881,952  tons  in  the  six  months  of  1903.  It  is  proper 
to  state  that  one  special  advantage  existed  in  1904 
which  was  not  repeated  in  1905.  We  refer  to  the 
Louisiana  Purchase  Exposition,  which  opened  May  1 
1901  and  added  greatly  to  the  passenger  earnings  of 
many  roads  for  the  time  being. 

As  far  as  concerns  the  influence  of  the  grain  ship- 
ments, there  seems  to  have  been  considerable  irregularity 

in  the  movement  over   the   different   roads   and   in   the 

I 

Bhipments  to  the  different  markets.  The  wheat  move- 
ment, of  course,  as  a  result  of  the  poor  wheat  crop  the 
previous  season,  was  considerably  reduced,  but  the 
receipts  of  corn  and  of  some  of  the  other  cereals 
recorded  something  of  an  increase.  In  the  following 
we  show  the  flour  and  grain  deliveries  at  the  seaboard. 
It  will  be  seen  that  aggregate  grain  receipts  tire  present 
year  were  98,070,328  bushels,  notwithstanding  a  large 
lurther  loss  in  wheat,  as  against  an  aggregate  of 
75,742,099  bushels  for  1904,  but  comparing  with  143,- 
715,645  bushels  in  1903.  The  flour  deliveries  were  the 
smallest  in  all  recent  years. 


GRAIN  RECEIPTS  AT  SEABOARD. 


Jan.  1  to  July  1—  1905. 

Flour bbls.  5,087,027 


Wheat bush.ll. 179,795 

Corn bush.59.811,462 

;6ats bush.23, 463,474 

!  Barley bush.  4,019.355 

Rye  bush.      196,242 


1904. 
9,555,557 

21.565,051 

30,665,579 

21.192.207 

1,806,610 

612.652 


1903. 
10,502,732 

48,778,447 

62,904,696 

27.048,297 

2,144,985 

2.839.220 


1902. 
10,166,348 


63.192.354 

10,434.916 

21,758.604 

1.489,184 

1.605,502 


1 


Total  grain bush.98,670.328     75,742.099     143,715,645     88,480,560 

At  the  Western  primary  markets,  likewise,  there  was 
a  falling  oft  in  the  wheat  receipts,  and,  furthermore, 
there  was  a  contraction  in  the  deliveries  of  oats,  barley 
and  rye,  the  only  item  showing  an  increase  being  corn, 
and  that  not  in  sufficient  amount  to  offset  the  losses  in 
the  other  items.  In  a  word,  the  receipts  of  wheat,  corn, 
pats,  barley  and  rye  combined  were  245,120,287  bushels 
in   1905,   against   252,638,426   bushels   in   1904.     The 


Western  grain  movement  in  detail  in  our  usual  form  is 
portrayed  in  the  following. 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Jan.   1   Uj  flour. 

July   1.  ('Ms.) 

Chicago — 

1905 3,533,902 

1904 4,893,229 

Milwaukee — 

1905 827.205 

1904 672.35.J 

Bt.  Louis — 

1905 1,126,385 

1904 1,075,340 

Toledo — 

[905. 

1904 

D<  i roll — 

1905 108,050 

1904 138,850 

f'i'vcland — 

1905 17,191 

liK)4 299,505 

Peoria — 

1905 347,050 

1904 415,855 

huluth — 

1905 992,900 

1904 602.700 

Minneapolis — 

1905 

1901 

K  ansas  City — 

1905 

11)04 


Wheat, 
(bush.) 

7.188,478 

5,392,732 

2.320.300 
3,070,050 

6,299,082 
7,310,770 

494,000 
1,453.940 

309,365 
684,540 

380,656 
340,640 

353.600 
326.400 

2.5*0,280 
5,142,107 

33,104.171 
31,174,373 


Corn, 
(bush.) 


Oats, 
(bush.) 


barley, 
(bush.) 


Rye. 
(bush.) 


57,424,233  31,065,281 
42,650.140  33,389,389 


7,497.800 
12.101.470 


1,820,200 
1,573,250 

7,579.985 

11,652.425 

4,325,500 
4,171,247 

3.007,239 
1,999,202 

4,933.068 
4.641.3S0 

6,056,800 
9,978,700 

'      80,096 
29,281 

2,601.225 
2,214,320 

6,682,700 

7.500.400 


3,147,300 

3,054,300 

7.897,840 
8.265.895 

3,860.150 
1,840,000 

1,329,513 
1,944,041 

3,028,122 
2.509,052 

4,192,800 

4,709,200 

2,199,945 
3,060,644 

7,267.550 
9,439,390 


11,351,. ,53       G10  510 
10,308,425   1,141,868 

5.004,450       334,900 
6,949,900       593,600 

1,062.500      240,386 
1,092,000       352,116 


6.950 

6.080 


55  290 
98.506 


57.700 

42,900 


9,217 


1.055.900       128.700 
1,299.400       136.000 


407.510 
793,542 


42.507 
109.487 


3.870,928       478.653 
3,027,300      081,441 


186.400 
113,100 


Total  oi  alt — 
1905 6,953,343  59,594,092  94,511.056  66,174.902  22,940,881   1.809.359 

1904 7,997.894  68,069,682  86,076,351  71,531,011   23.235.103  3,1 

The  Western  live-stock  movement  also  tailed  to  come 
up  to  that  of  the  previous  year.  Taking  the  five  chief 
markets  together,  namely  Kansas  City,  Ciiic.igo,  O.naha, 
St.  Louis  and  St.  Joseph,  the  receipts  of  sheep  for  the 
six  months  were  4,263,593  head,  against  4,036,209  head 
in  1904;  but  the  receipts  of  cattle  were  only  3,653,380 
head,  against  3,723,730  head,  and  the  receipts  of  hogs 
8,825,959  head,  against  9,370,396. 

Southern  roads  of  course  had  a  great  advantage  in  a 
larger  cotton  movement.  In  the  early  months  planters 
held  back  their  cotton  on  account  of  the  low  price,  but 
beginning  with  March  the  staple  came  forward  with 
great  freedom.  At  the  Southern  outports  the  receipts 
for  the  six  months  reached  no  less  than  3,429,448  bales, 
against  only  1,782,828  bales  in  1904  and  2,352,097  bales 
in  1903.  The  shipments  overland  were  814,289  bales, 
against  597,360  bales  in  1904  and  715,149  bales  in 
1903. 


RECEIPTS   OF   COTTON    AT   SOUTHERN   PORTS   IN   JUNE, 
JANUARY    1   TO  JUNE   30,    1905.    1904   AND    1903. 


AND    FROM 


Ports. 

1905. 

-June— 
1904. 

1903. 

Since  January  1 . 

1905.            1904. 

1903.  ■ 

Galveston bales 

91,971 

9,114 

9,899 

903.476 

541.079 

580,769 

Sabine  Pass.  &c 

17.681 

623 

874 

177.161 

47,143 

100,763 

81.527 

30,008 

46,518 

1.091,684 

669,638 

858,926 

Mobile 

10,772 

2,536 

1,337 

104,913 

37.285 

68,743 

11.225 

52 

772 

89,056 

35,52i 

63.J68 

80.877 

12,804 

4,730 

655,788 

229.722 

361,873 

11  283 

v.  —  . 

72 

61,981 

26,838 

46,527 

3.428 

1.30  J 

52 

43,874 

16.995 

33,303 

Port  Royal,  &c 

6 

.-  -- 

*-  -- 

276 

346 

141 

Wilmington 

8,485 

96 

116 

95,162 

27,796 

57.818 

Washington,  &c 

„ . 

.-  -  - 

.... 

83 

Norfolk 

39,319 

5.614 

6,368 

285,590 

135,448 

165.663 

Newport  News.  &c 

6,023 

1.312 

1,045 

20,487 

15,010 

13.525 

Total 362,596     63.462     70.783     3.429.448     1.7S2.828     2.352.097 

With  the  increase  in  earnings  for  the  half-year  reach- 
ing the  large  figures  mentioned  above,  it  will  not  be  sur- 
prising to  hear  that  in  the  case  of  our  general  totals 
February  was  the  only  month  showing  smaller  earnings 
than  the  corresponding  month  of  last  year.  In  that 
month  Southern  planters  were  holding  back  their  cotton 
in  a  marked  way,  besides  which  meteorological  condi- 
tions west  of  the  Mississippi  Eiver  were  very  unfavor- 
able— the  weather  in  some  instances  being  reported  as 
the  worst  ever  experienced  in  February — and  moreover 
the  month  contained  only  28  days  against  29  days  in 
February  1904,  and  there  was  also  a  shrinkage  in  the 
live-stock  and  grain  movement.  All  the  other  months 
show  considerable  gains  in  earnings.  We  give  here- 
with a  summary  of  the  monthly  totals,  the  figures  for 
I  May  and  June  being  as  yet  incomplete. 
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Increase  (  +  )  or 

1905. 

1904. 

Decrease. 

Roads 

S 

S 

$           J'.r. 

110 

127.073.058 

119.220.07S 

+  7.S62.WM)         BUM 

117 

113.714.506 

117.252,135 

—3,537.029         3.01 

US 

143.623,857 

130.879.5-1'") 

+  12.743.311          9.73 

11J. 

136.598.898 

U7.S87.817 

+  9.35S.551          7.35 

7,104 

44.543.71S 

+3,823,386 

54.139.00j 

60.9iil.  184 

+  3.177.641 

MONTHLY  GROSS  EARNINGS. 

llonffts. 
January , 

ttru&ry 

rcto 

kprll 

Way 

June 

AYe  need  scarcely  say  that  lor  the  separate  roads  or 
systems  the  gainfl  lor  the  six  mouths  reach  very  large 
proportions  in  numerous  instances,  the  Pennsylvania 
leading  with  an  increase  of  $0,501, ol)0  and  the  figures 
covering  only  the  live  months  to  May  31.  All  parts  ol 
the  country  share  in  the  improvement,  as  may  be  seen 
from  the  following,  showing  all  changes  for  the  six  months 
and  the  five  mouths  separately  for  amounts  in  excess  ol 
'§100,000.  It  will  be  observed  that  while  the  increases 
are  large  aud  numerous  the  decreases  are  very  few, 
[comprising  barely  halt  a  dozen  roads,  most  of  which  have 
suffered  from  special  causes. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  .MONTHS. 

Incr 
$211,414 


Inc: 

Northern  Pacific S2.771.417 

N.V.C.  &Hud.  Riv_.  2,716,760 

Gt.  Nor.  Sys.  2  rb%.)„  2,65! 

gaiuuliaii  Pacific 1,71 

[.St. P.  &S.S.M 1,142,759 

Lake  Sh.  &  Mich.  So..  1,027,851 

Southern  Railway 998,744 

Mo.  Kan.  &  Tex 997,517 

Gr.Tr.ofCan.(3rds.).  869,236 

Illinois  Central 735,110 

Louisville  &  Nashville.  704,390 

Denver  &  Rio  Grande.  003,231 

^Colorado  &  Southern..  567,294 

Bt.  Louis  A  So.  West..  538,134 

.  BuS.  Roch.   &  Tilts..  460,799 

Internal.  <Sc  Gt.  Nor..  408,437 

Canadian    Northern 370,300 

Cin.  N.  O.  &  Tex.  Pac.  300,094 

Wheeling  &  Lake  Erie.  271,911 

Winn.  &  St.  Louis 231,797 

,.Chic.  Ind.  &  Louis 220,062 

fPul.  So.  Sh.  &  Atl 214,110 


Michigan   Central 

Yazoo  &  Miss.  Valley.. 

Mobile  &  Ohio 

Central  of  Georgia 

Texas  it  Pacific. 

Cleve. Cin. Chi.  ASt.L. 

Wabash 

Virginia  &  So.  West 

A.N.O.&T.P.  (3  rds.)_ 
Iowa  Central 


li»4,'i-19 

174,866 
169,805 

132,770 
114,904 
138,166 
103,529 


WfSllKS    FI.OUK   AND   GHAIN    RECEIPTS. 


Total      (representing 

37  roads) ...$22,180,04S 


Missouri  Pac.  and  Cent. 

Bch.  (2  roads) 

Nash.  Chatt.  &St.  L__ 
Chic.  Gt.  Western 


Decreases. 

$520,218 
256,168 
103,200 


Total      (representing 

(4  roads) 8879,580 


.   PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  5  MONTHS. 


1 ncrcciscs 

Perm.  RR.  (2  roads). .aS0,504, 500 

Bait.   &  Ohio 2,103,530 

'Southern  Pacific 2,014,022 

•Union  Pacific 1,901,345 

fhila.  &  Readinjr 1,590,800 

jChlcago  <t  Nor.  West..     1,384,504 
rChlc.  Mil.  &  St.  Paul..        761,629 

Norfolk  &  Western 

Bt.  Louis  &  San  Fran.. 

Lehigh  Valley 

Central  of  New  Jersev. 
SAtch.  Top.  &  Santa  Fe 

Atlantic  Coast  Line 

Chesapeake  &  Ohio 

■Phila.  Bait.  &  W 

Long  Island . 

Erie 


098,395 
000,702 
054,312 
045,272 
038,084 
501,088 
509,106 
437,700 
406,343 
382,572 


Increase  s 

Chic.  St.  P.  M.  &  O..  $307,577 

Seaboard  Air  Line 292,033 

Rock  Island  Sys 241,071 

N.  Y.  Ont.  &  West 213,781 

Hocking  Valley 164,039 

Ft.  Worth  &  Den.  City  129,500 

Atlantic  &  Birmingham  129,167 


Total     (representing 

25  roads) $23,338,392 

DcCVBd  ^cs 

Chicago  &  Alton $392,450 

Peoria  &  Eastern 148,997 


Total     (representing 

2  roads) $541,447 


a  Covers  the  lines  directly  operated  both  east  and  west  of  Pittsburgh 
&  Erie. 

We  have  left  ourselves  little  space  for  a  review  of  the 
month  of  June  treated  by  itself.  Our  early  table  last 
year,  comprising  substantially  the  same  roads  embraced 
the  present  year,  showed  $510,983  loss.  The  present 
year  we  have  a  gain  ot  $3,177,541,  or  6-23  per  cent. 
"With  the  exception  of  1904,  June  has  recorded  large 
gains  year  by  year  all  the  way  back  to  1890,  which  is 
made  plain  in  the  following. 


June. 

Mileage. 

Gross  Earnings. 

Year     Yr.    -pre-* 

In- 

Year.               Year 

or 

Given. 

ceding. 

crease 

Given. 

Prueding. 

■■ase.  ( — ) 

Yr. 

Hit. 

MU.    . 

Mites. 

% 

t 

S 

$               % 

1 

lis 

89.249 

88,761 

0.55 

36,526,906 

34,140,240 

4-2.386.72fl 

6.99 

Jb97 

115 

90,703 

'JO.  139 

0.62 

36,55S,554 

151,840 

4-306,71  i 
+  2.5S1.741 

0.84 

189- 

125 

97.221 

1.05 

42. 2 17,55s 

39,63 

6.61 

1  -  ■  • 

117 

98.375 

6.60 

46,170,085 

40.4Mj.01  5 

4-5.690,070  14.06 
4-4.053.348l   8.80 

1  ■•  ■ 

107 

95.337 

93.004 

2.51 

50.104.955 

46 .051, 607 

1901 
1. 

97 

97.010 

94.04S 

3.15 

51.573,897 

47.975.122 

+8,698.775    7.60 

61 

85.55) 

83.996 

1.85 

50,238,273 

46,882.292 

4-3.355.981    7.16 

190/1 

l'j  ■ . 

71 

95.013 

93.013 

2.15 

61.930.417 

51.315.982 

4-7.61  1.1 

C9 

3.01 

54.682.684 

55.193,667 

— 510.9s3i  0.92 

iyoi 

5S 

81.192 

79.345 

2.32 

54,139,005 

50,961.464 

4-3. 177.5411  6.23 

—.Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  ot 
We  liir.hracite  coal  roads  are  Included  In  this  table. 

The  cotton  movement  over  Southern  roads  was  much 
heavier  than  in  1904,  as  we  have  already  seen — the  re- 
ceipts at  the  Southern  ports  having  been  302,590  hales 
in  June  1905,  against  only  63,462  hales  in  June  1904, 
and  the  shipments  overland  having  been  82,809  bales, 
against  14, 058  bales.  The  grain  movement  at  the  West 
jras  also  considerably  larger  in  June  despite  a  small 
.falling  off  in  the  deliveries  of  wheat  The  details  arc 
jhoun  in  the  annexed  table. 


6  it**,  ending  Hour.           Wheat. 

July  1.  (bbls.)          (bush.) 

Chicago— 

1906. 551,594 

1904 732.438 

M  iticuukct — 

1906 207.200        468.160 

1004 157.900         438,480 

St.  Louis — 

186.080        739.102 

114.875         680.291 

■da — 

1005 67.900 

1001 76,950 

iHtroit— 

23.900            68.545 

1904 26,500         177,768 

Cleveland — 

6.443           32.471 

1004 65.S99           46.837 

Peoria — 

1005 53.850    34.400 

19J4 3S,4o0     37.000 

Diditth— 

428.000         249,907 

1904 129.800         949.369 

»'  inruapolis — 

6,296.970 

1004 4,574,380 


Corn, 
(bush.) 


299. uOO   14.349.697 
831.618   14.064.549 


Kansas  Cily- 

1905 

1904 


..     1.289,000 
061,370 


236.650 

171.000 

.153 
1,762,700 

925.000 
978,604 

488. S91 
311.759 

S70.110 
1,218,860 

1,232,000 
1.028.200 


254.820 
243,380 

1.390,000 
1.048.700 


Oats, 
(push.) 

6.970. S74 
4,800.407 

.sou 
730.,  HO 

1,611  ,880 

1.351.050 

1,141. Mil) 
634.100 

245, 'ss 
345.52? 

933,511 
616.051 

1.063.600 
970.000 

11S.716 
157.560 

2.100.570 
1.762.720 

415.200 
387.300 


Parity. 
(bush.) 

1. 528. 502 
022.139 

705.  860 

81s. 250 


47,000 


Total  of  all — 

1905 1,466.067 

1904 ..1,284,812 


8,535.545  21.598,260  15.213.6S9 
8.771.903  20,820.252   11,850.415 


860 


1 .026 

1,088 

66,800 

70,200 

80.359 
76,416 

634.850 

376,730 


2.907,287 
2,312,673 


Kgn. 
(bush} 

79.000 
101.601 

70.400 
66.600 

7.738 
18,999 

3.800 

10,400 


10.400 
20.V.O0 

1.869 
14.414 

88,880 

60.290 


210,087 

300,204 


Western  roads  also  had  the  benefit  in  June  of  a  much 
larger  movement  of  live  hogs,  the  deliveries  of  which  at 
the  five  principal  Western  markets  aggregated  1,552,- 
033  head,  against  only  1,343,212  head  in  June  1904. 
However,  the  receipts  of  cattle  at  the  same  markets 
were  only  021,388  head,  against  058,700  head,  and  the 
receipts  of  sheep  557,311  head,   against   595,797    head. 

On  the  whole,  traffic  and  trade  conditions  were  quite 
favorable  the  present  year  in  June,  a  circumstance 
which  is  reflected  in  the  lact  that  our  table  shows  only 
two  systems  with  decreases  in  excess  of  $30,000, 
namely  the  Wabash  and  the  Grand  Trunk  of  Canada, 
both  of  which  presumably  suffered  a  large  diminution  of 
their  passenger  revenues  on  account  of  the  absence  of 
the  special  traffic  which  the  Louisiana  Purchase  Expo- 
sition furnished  in  1904.  It  is  true  that  in  a  number 
of  instances  the  present  increases  follow  decreases  in 
1904,  but  the  record  of  improvement  on  some  of  the 
roads  is  a  really  phenomenal  one.  Thus  the  Xew  York 
Central,  with  no  increase  in  mileage,  reports  tor  June 
1905  gross  of  $7,053,801,  against  only  $5,893,370  in 
June  1901. 

PRINCIPAL  CHANGES  IN    GROSS  EARNINGS  IN  JUNE. 


2?iCT€(.lSCS 

Gt.Nor.  Sys.  (2rds.)___  $031,823 

N.Y.C.&  Hud.  River..  502,487 

Northern  Pacific. 376,422 

Southern  Railway 223,384 

Louisville  &  Nashville..  178,114 

M.  St.  P.  &  S.  S.  M 163,534 

St.  Louis  &  So.  West...  157,127 

Denver  &  Rio  Grande..  154,400 

Colorado  &  Southern...  121,886 

Canadian  Northern 91,300 

Mo.  Pac.  &  Cent.  Bch..  81,133 

Central  of  Georgia 80,381 

Wheeling  &  Lake  Erie..  79,902 

A.N.O.&T.  P.(3rds.)_  70,488 

Texas  &  Pacific 65,796 

Mobile  &  Ohio 61,755 


Increases. 

Minn.  &  St.  Louis $58,652 

Chic.  Ind'polis  &  Louis.  48,972 

Bull.  Koch.  &  Pitts 42,979 

Cin.  N.  O.  &  Tex.  Pac..  47,820 

Internat.  &  Gt.  Nor 36,904 

Duluth  So.  Sh.  &  Atl...  32,513 


Total      (representing 

27  roads) 83,307,772 


Gr.Tr.  of  Can.(3rds.)_ 
Wabash 


Total     (representing 
(4  roads) 


Decreases. 

1148,572 

9-1,159 


$242,731 


To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  June  earnings  of  the  leading 
roads  arranged  in  groups  iu  our  customary  way. 

EARNINGS  OF  NORTHWESTERN   AND  NORTH   PACIFIC  GROUP. 


1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

June. 

$ 

1 

S 

S 

S 

$ 

Can.  1'acUlc. 

4,o7ti,000 

4.305,000 

4,152,010 

3.179.971 

2,702,177 

2.i.  17.760 

GUI.  tit.  \\c-._ 

015.979 

592.942 

01  !. 

682, 

007.120 

553.501 

Dul.S.S.AA 

245.25s 

212,745 

273.093 

253.4.'.", 

210.940 

Gt.  Nor.  Sys. 

3,75. 

3.120.343 

8,647,647 

8,196,400 

...O-'O 

2.11 

Iowa  Central. 

227,0t* 

199,028 

175.071 

207, 

1/, 

Minn.  A  .si.  L 

299.245 

240,69b 

25<. 

840,296 

30' i 

.AaBif. 

736.138 

501. 

,818 

53- 

.732 

898,489 

Nor.  Pacific.. 

4.151.073 
14.091.877 

4.074.1,51 
13.300.904 

4,241! 

13.b94.93S 

8,605,925 
11,868,749 

15.277 

RUk.5.019 

o37 

Total 

!   437 

•  Not  liicluJlut  .St.  Paul  A  Du.utti  In  tlil:  your. 

EARNINGS  of   .-ol  rH WESTERN 

1905. 

1804. 

1902. 

1901. 

1900. 

June. 

t 

* 

* 

$ 

1 

t 

Ool.  1 

57..' 

1.897 

684,404 

493,041 

375.111 

!!.(._ 

1.5I7.U0O 

.500 

1 

1.372.413 

Int.  A  Ot,  .\. 

45i 

•114.990 

421 

0,01 1 

it.  K.  A  r... 

l.41(  .797 

1,01 

1,172  754 

1.201 

-i.  L.  B.  \\__ 

65. 

461. 

\. 

Tax,  4  Pac.. 

b.  774.687 

.OoS 

77N.;.r.i 

7.7&1.-HJ 

.'ill 

T~£)J 

003.138 

• 

0. 401. 240 

18S 
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EARNINGS   OK   MIDDLE   AND   MIDDLE   WESTERN   GROUP.-       •    • 

1900. 

t 
148.683 
491.145 
353.357 

1,853,046 

357.019 

75,605 

2.771.759 

4.614.752 

92,087 

148.236 

1.310.139 

242.555 

Total 18.207.817  17,783,795  17,615,599  15,021,987  14.202,194  12,458.883 

t  The  Kail  Brook  System,  the  Beech  Creek  RR.  and  the  Wallklll  Valley  RR. 
ncluded  lor  all  the  years,  and  Boston  &  Albany  for  all  the  years  except  1900. 

EARNINGS  OK  SOUTHERN  GROUP. 


1905. 

1904. 

1903. 

1902. 

1901. 

June. 

$ 

$ 

$ 

1 

1 

Ann  Arbor 

154,611 

169,606 

174.967 

146.124 

137.482 

Butt.R.&P. 

731.809 

688.830 

707.720 

612.482 

632.721 

Chl.Ind.&L. 

483,882 

434,910 

436.408 

391,151 

360,692 

Or.Tr.of  C. ) 
Gr.  Tr.  W.> 
D.G.H.&M) 

I  2.486.198 
<     458,522 
(       98.974 

2,095,034 

1,947.649 

2,993.334 

3,141.906 

333.617 

352,802 

82,267 

91.816 

111.  Central.. 

4,006.617 

4.024.226 

4.087.661 

3.300.318 

2.910.434 

N.Y.C.&H.Rt7.053.861 

6,651,374 

C.724.770 

6.907.731 

6,893.370 

Tol.  P.  &  W. 

107.922 

110,043 

111.178 

104.818 

89,648 

T.  St.L.&W. 

305,321 

278,083 

195,952 

202,192 

200.362 

Wabash 

1,924.024 

2,018,183 

1.709.906 

1,515,621 

1,427.938 

Wh.&L.E.. 

446.636 

366.634 

423.443 

330.632 

251,480 

June. 
Ala.  Gt.  &>.. 
Cent,  of  Ga.. 
C.N.O.&T.P. 


1905. 
$ 

271.938 
748,764 
621,706 


1904.  1903.            1902.  1901.            1900. 

$  $                    $  $                    $ 

260,886  249,459        195.365  170,145        154,070 

668,383  669.156        558,864  477,100        407.600 

673.8S6  593,150        610.601  440,579        411,576 

2,981.871  3,058.988  2,662.200  2,271,180  2,177,311 

627,206  531,974        538,395  481,026        463.238 

862,895  877,676        726,510  532.264        535.666 

3,487,551  3,359,402  3,034,832  2,698,626  2,578.014 

564,771  566,780        446,460  362.842        317,161 

Total 10.597.659  10,027,449  9,906,585  8.673,227  7.433,762  7.044.636 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE. 


Lou.  &  Nash.  3.159,985 
Mobile  &  Ohio  688,961 
N.'Ch.&St.L.  837.372 
Southern  Ry.  3.710,935 
Yazoo&M.V.      557,998 


Name  o]  Road. 


Alabama  Gt.  South'n.. 
Ala.N.O.&Tex.  Pac— 

N.Orl.  &  No.  East.. 

Ala.  &  Vicksburg — 

Vicks.Sh.  &Pac 

Ann  Arbor 

Belief  onte  Central 

Buff.  Roch.  &  Pitts... 

California  &  N.  W 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattan.  Southern 

Chic.  Great  Western... 
Chic.  Ind.  &  Louisv... 
Chic.  Terminal  Trans.. 
Cin.  N.Orl.  &  Tex.  Pac 
Colorado  &  Southern.. 
Denver  &  Rio  Grande.. 

Dul.  So.  Sh.  &  Atl 

Georgia  So.  &  Florida.. 
Grand  Trunk  of  Can.  ) 

Grand  Trunk  West  > 

Det.Gr.Hav.  &  M) 
Gt.No  —  St.  P.  &M.M. 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Internat.  &  Gt.  Nor... 

Iowa  Central 

Louisville  &  Nashville. 
Macon  &  Birmingham. 

Manistique 

Mineral  Range 

Minn.  &  St.  Louis 

M.  St.  P.  &  S.  S.  M__ 

Mo.  Kan.  &  Texas 

Mo.  Pac.  &  Iron  M't'n. 

Central  Branch 

Mobile  Jack.   &  K.  C, 

incl.Gulf  &Chic.Div. 

Mobile  &Ohio 

Nash.  Chat.  &St.L... 

Nev.  Cal.  &  Ore. 

N.  Y.Cent.  &  Hud.  R.. 

Northern  Pacific 

Rio  Grande  Southern.. 
St.  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Tex.  Sab.  Val.&  N.  W. 
Toledo  Peoria  &  West. 
Toledo  St .  Louis .  &  West, 
Virginia  &  So.  Western 

Wabash 

Wheeling  &  Lake  Erie. 
Yazoo  &  Miss.  Valley.. 

Total  (58  roads).. 

Mexican  Roads — ( 
Interoceanic  of  Mex. 

Mexican  Railway 

Mexican  Southern 

Nat.RR.  of  Mex 


Gross  Earnings. 


1905. 


1904. 


271,938 

237,665 
99,631 
102,280 
154,611 
5,634 
731,809 
149,516 
388,900 

4,376,000 
748,764 
10,161 
615,979 
483,882 
138,864 
621,706 
572,583 

1,517,900 
245,258 
130,697 

2,993,334 

3.560,945 

191,221 

164,289 

4,006,517 

26,432 

451,900 

227,018 

3,159,985 

8,753 

14,112 

60,419 

299,245 

725,138 

1,398,180 

3,170,919 

142,859 

d37,198 

688,961 

837,372 

21,041 

7,053,861 

4,451,073 

30,780 

715,026 

106,748 

3,710,935 

58,485 

805,220 

9,000 

107,922 

305,321 

66,460 

1,924,024 

446,536 

557,998 


Increase  or 
Decrease. 


54,139,005 


260,886 

180,277 

90,687 

98,124 

169,606 

4,653 

688,830 

138,129 

297,600 

4,365,000 

668,383 

9,239 

592,942 

434,910 

130,656 

573,886 

450,697 

1,363,500 

212,745 

134,148 

3,141,906 

2,933,517 

186,826 

146,378 

4,024,226 

25,161 

414,996 

199,026 

2,981,871 

8,929 

8,115 

55,321 

240,593 

561,604 

1,410,797 

3,119,183 

113.462 

d29,811 

627,206 

862,895 

19,964 

6,551,374 

4,074,651 

38,646 

657,899 

103,305 

3,487,551 

37,034 

739,424 

10,000 

110,043 

278,083 

47,181 

2,018,183 

366,634 

564,771 


Mileage. 


1905. 


Not  includ  ed  in  total 

484,752        541,464 

a354,800     a344,100 

2/69,171        j/64,262 

995,336        936,472 


+  11,052 

+  57,388 

+  8,944 

+  4,156 

—14,995 

+  981 

+  42,979 

+  11,387 

+  91,300 

+  11,000 

+  80,381 

+  922 

+  23,037 

+  48,972 

+  8,208 

+  47,820 

+  121,886 

+  154,400 

+  32,513 

—3,451 

—148,572 

+  627,428 

+  4,395 

+  17,911 

—17,709 

+  1,271 

+  36,904 

+  27,992 

+  178,114 

—176 

+  5,997 

+  5,098 

+  58,652 

+  163,534 

—12,617 

+  51,736 

+  29,397 

+  7,387 

+  61,755 

—25,523 

+  1,077 

+  502,487 

+  376,422 

—7,866 

+  157,127 

+  3,443 

+  223,384 

+  21,451 

+  65,796 

—1,000 

—2,121 

+  27,238 

+  19,279 

— 94,159 

+  79,902 

—6,773 


1904. 


50,961,464  +3,177,541 


S.) 


—56,712 

+  10,700 

+  4,909 

+  58.864 


309 

196 

143 

189 

292 

27 

553 

205 

1,876 

8,568 

1,878 

105 

818 

591 

102 

336 

1,120 

2,398 

578 

395 

4,085 

5,701 
250 
280 

4,374 
137 

1,159 
558 

4,039 

97 

64 

140 

785 

1,876 

3,042 

5,849 
388 

257 

926 
1,226 

144 
3,515 
5,617 

180 
1,308 

172 
7,203 

227 

1,827 

58 

248 

451 

134 
2,516 

469 
1,211 


81,192 


736 

321 

263 

1,813 


309 

195 

143 

189 

292 

27 

500 

205 

1,350 

8,183 

1,878 

105 

929 

591 

102 

336 

1,121 

2,398 

578 

395 

4,085 

5,701 
250 
261 

4,357 
137 

1,159 
558 

3,865 

97 

64 

140 

642 

1,629 

2,991 

5,718 
388 

257 

912 
1,201 

144 
3,490 
5,610 

180 
1,308 

172 
7,188 

227 

1,767 

58 

248 

451 

134 
2,486 

469 
1,175 


Name  of  Road. 


1905.        1904. 


Increase.  ,  Decrease. 


79,345 


736 

321 

263 

1,577 


2/  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  fourth  week  not  yet  reported. 

d  Figures  are  for  three  weeks  ending  June  17. 
■  a  Figures  are  for  four  weeks  ending  June  24. 


GROSS  EARNINGS  FROM  JANUARY  1 

TO  JUNE 

30. 

Name  o]  Road. 

1905. 

1904. 

Increase . 

Decrease. 

Ala.  Gt.  Southern 

Ala.  N.O.&  Tex. Pac. — 

N.Orl.  &  Nor.  East 

Ala.  &  Vicksburg. 

Vicksburg  Sh.  &  Pac... 

Ann  Arbor 

$ 
1,627.739 

1,331,224 
642,644 
670,512 
903,659 

S 
1.535,244 

1,163,432 
643,042 
699,740 
914,247 

S 
92,495 

167.792 

S 

398 
29,228 
10,588 

} 


Belief  onte  Central 

Buff.  Roch.  &  Pitts 

California  Northwestern.. 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattan.  Southern 

Chicago  Gt.  Western 

Chicago  Ind.  &  Louisville. 
Chicago  Terminal  Trans.. 
Cin.  N.  Orl.  &  Tex.  Pac. 
Clev.  Cin.  Chic.  &  St.  L.- 
Colorado &  Southern 

Denver  &  Rio  Grande 

Dul.So.Sh.  &  Atl 

Georgia  Southern  &  Fla 
Grand  Trunk  of  Can.. 

Grand  Trunk  Western 

Det.  Gr.  Hav.  &  Mil. 
Gt.Nor.— St.P.M.&M 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Ind.  111.  &  Iowa.. 

International  &  Gt.  Nor.. 

Iowa  Central 

Lake  Erie  &  Western 

Lake  Shore  &  Mich.  South. 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manistique 

Michigan  Central 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  St.  P.  &S.S.M... 

Mo.  Kan.  &  Tex... 

Mo.  Pac.  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio 

Nash.  Chatt.  &  St.  L 

Nev.  Cal.  &  Ore. 

N.  Y.  Central  &  Hud.  R... 

Northern  Pacific 

Rio  Grande  Southern 

Rutland  RR 

St.  Louis  Southwestern 

Southern  Indiana 

Southern  Railway. 

Texas  Central 

Texas  &  Pacific 

Tex.Sab.  Val.  &N.  W... 
Toledo  Peoria  &  Western. 
Toledo  St.  Louis  &  West.. 
Virginia  &  Southwestern. 

Wabash 

Wheeling  &  Lake  Erie 

Yazoo  &  Miss.  Valley 

T^  Total  (63  roads) 

Net  increase  (6" 57  p.  c.)._ 


* 

29,480 

3,947,999 

663.844 

1,773,100 

23,275,832 

4,648,800 

63,183 

3,621,577 

2,687,529 

750,246 

3,638,909 

10,154,800 

2,996,489 

8,024,919 

1,335,655 

823,166 


I 

29.455 
3,487,200 

645,127 
1,396,800 
21,510,779 
4,473,934 
55,445 
3,724,777 
2,460,867 

727,829 
3,338,815 
9,999,822 
2,429,195 
7,421,688 
1,121,545 

835,474 


* 

25 

460,799 

18,717 

376,300 

1,765,053 

174,866 


16,379,323    15,510,087 


18,388,824 

1,199,371 

928.969 

23,533,870 

128,646 

925,282 

2,813,879 

1,264,221 

2,277,854 

18,166,097' 

18,972,291i 

58,458 

41,595 

10,676,886, 

337,217 

1,486,8461 

4,011,215 

9,123,586 

19,072,420 

765,973 

4,008,495 

4,936,211 

96,679 

39,189,563 

23,729,503 

221,8671 

1,139,614 

4,122,766 

644,507 

23,097,134 

351,353| 

5,606,596 

65,789 

591,677| 

1,728,600 

377,950 

10,879,786 

2,245,086 

4,034,573 


15,692,142 

1,230,071 

883,558 

22,798,754 

147,828, 

838,055 

2,405,442 

1,160,693 

2,325,228 

17,138,246 

18,267,901 

59.126 

35.962 

10,465,472 

299,707 

1,255,049 

2,868,450, 

8,126,069 

19,555,361 

803.250 

3,813,822 

5,192,379 

81,534 

36,472,803 

20,955,086 

219,424 

1,084,963 

3,584,632 

617,482 

22,098,390: 

304,216, 

5,436,791 

73,270 

652,329 

1,664,4761 

263,046, 

10,747,016 

1,973,175 

3,839,624 


226,662 
22,417 
300,094 
154,978 
667,294 
603,231 
214,110 


869,236 
2,696,682 

"45,411 

735,110 

~~87~,227 
408,437 
103,528 

l,"027",85i 
704,390 

"~~5~,  633 

211,414 

37,510 

231,797 

1.142,759 
997,517 


2,262 
103,200 


194,673 

""is",  146 

2,716,760 

2.774,417 

2,443. 

54,651 

538,134 

27,025 

998,744 

47,137 

169,805: 


64,124 
114,904 
132,770 
271,911 
194,949 


12,308 

37",366 
T9",182 

47~,374 
"""668 


482,941 
37,277 

2  56",  168 


7,481 
60,652 


Mexican  Roads — (Not  incl  uded  in  tota  is.) 
Interoceanic  of  Mexico...!     3,205,394      3,270,127 

Mexican  Railway '  (23,021,600    d3,073,200 

Mexican  Southern. i       2/588,182       2/585,290 

Nat.  RR.  of  Mexico 6,094,966      5,199,467i 


351,220,878  329,560,972  22,766,933  1,107,027 
21,659,906 

■  - 
64,733 
51,600 


2,892 
195,499 


2/  These  figures  are  down  to  the  end  of  the  third  week  of  June  only. 
d  Figures  are  for  Jan.  1  to  June  24. 

ROADS  REPORTING  FOR  FIVE  MONTHS. 


Jan.  1  to  May  31. 


1905. 


1904. 


Increase. 


Atch.Top.  &  Santa  Fa 

Atlantic  &  Birmingham 

Atlantic  Coast  Line 

Bait.  &  Ann.  Short  Line 

Baltimore  &  Ohio 

Bangor  &  Aroostook 

Bridgeton  &  Saco  River 

Buffalo  &  Susquehanna 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chic.  Mil.  &  St.  Paul 

Chic.  &  Nor.  Western 

Chic.  St.  P.  Minn.  &  Omaha 
Columbia  Newb.  &  Laurens. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Detroit  &  Mack 

Det.  Tol.  &  Ironton 

Erie 

Fairchild  &  Northeastern 

Farm.  &  Powhat 

Ft .  Worth  &  Den .  City 

Fonda  Johns.  &  Gl 

Georgia 

Hocking  Valley 

Kanawha  &  Michigan 

Kansas  City  Southern 

Lehigh  Valleys 

Lexington  &  Eastern 

Long  Island 

Louisiana  &  Ark 

Manistee  &  Nor.  East 

Maryland  &  Penna 

Nevada  Central... 

N.  Y.  Ontario  &  Western. . . 

N.  Y.  Susq.  &  Western 

Norfolk  &  Western 

Northern  Central 

Ohio  River  &  Western 

Pacific  Coast 

Penn.   RR. — Lines   directly 
operated — 
■  East  of  Pittsburgh  &  Erie. 
FWest  of  Pittsburgh  &  Erie. 

Peoria  &  Eastern 

Phila.  Bait.  &  Wash 

Philadelphia  &  Readings.  _. 

Raleigh  &  Cape  Fear 

Rich.  Fred'ks  &  Pot 

Rio  Grande  Junction 

Rock  Island  System 


27,880,146' 

412,036 

9,665,364 

65,623 

27,377,161 

913,962 

012,391; 

452,633 

9,301,337! 

8,419,410 

3,999,518 

19,022,107 

21,111,351 

4,435,917 

101,519 

0192,714 

62,253 

132,088 

415,989 

547,888 

17,644,327 

15,979 

32,315 

962,921 

259,530 

994,916 

2,188,599 

707,557 

2,715,916 

12,484,259 

190,686 

2,744,212 

356,731 

•[al57,578 

124,346 

114,896 

2,757,257 

1,179,580 

10,140,103 

4,062,392 

a56,429 

01,767,862 


50,916,917 

29,505,700: 

•  1,090,106, 

■  5,803,994' 

15,832,906 

al6,257 

728,626 

al58,959 

16.849,020 


1, 


27,241,462! 

282,869! 

9,103,676 

73,152 

25,273,631j 

872,371 

al3,442; 

362,044i 

8,656,065! 

7,910,244 

4,391,968) 

18,260,478 

19,726,787, 

4,128,340, 

96,011 

al41,664 

26,322! 

90,537, 

403,9501 

547,639 

17,261,7551 

17,033 

36,288 

833,421 

245,253 

,009,265 

2,024,560, 

634,411! 

2,699,135 

11,829,947 

176,655 

2,337,869 

330,989 

0150,577 

113,791 

7,915 

2,543,476 

1,129,618 

9,441,748 

3,985,592 

a61,788 

al, 691, 042 


46,918,117 

£27,000,000 

1,239,103 

5,366,294 

14,236,106 

•  •  al5,010 

■•'688,673 

■  'al63,869 

•16,607,949 


Decr'se 


638,684 
129.167 
561,688. 

2","l"03",536 
41,591 

"9b",589 
645,272 
509,166 

"7~6~l",629 

1,384,564 

307,577 

5.508 

51.050 

35,931 

41,551 

12,039 

249 

382,572 


7,529 


1,051 
!392',450 


129.500 
14,2771 

"  164,639' 

73,146 

16,78ll 
654,312 

14,031 
406,343 

25,742, 
7,001 

10,555 

6,98l! 

213,781 

49;962 
698.355: 

76,800 

"""76",826 

9      ■ 

m  •"• 

3,998,800 
2,505,700 


1,054 
3,973 


14,349 


5,359 


437,700 

1,596,800 

1,247 

•  39.953 


241,071 


148,997 


4,910 
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Jan.  1  to  May  31. 

1905. 

1904. 

Increase. 

Decr'se 

St.  Jos.\fc  Grand  Island 

St.  Louis  >t   S;m   Francisco. 
including  Chic.  &  E.  111... 

Seaboard  Air  Line 

Southern  Pacific  Co 

Toledo  &  Ohio  Central 

Toronto  Ham.  A  BuiTalo 

Union  Pacific  System 

West  Jersev  &  Seashore 

W'msport  A  North  Bch 

Wisconsin  Central 

S 

513,357 

14.693,113 
5365,487 

38.189,748 
1,265.362 

270, SO'.) 

22,671,820 

1,414,728 

63.399 

2,564,388 

74.7S6 

$ 

527,723 

14,032,411 

6,663,454 

36.175,726 

1,263,980 

290,185 

20,670,475 

1 ,368,828 

63.089 

2,472,533 

71,891 

$ 

660,702 

292,033 

2,014,022 

1 1 ,382 

1,901,345 

45.900 

310 

81,856 

2,895 

$ 

14.360 

Wrightsville  A  Tennille 

Total  (62  roads) 

Net  increase  (O'lS  p.  c.) 

404,449,371 

380.S90.196 


24,172,499 

23,559,17;. 

613,324 

Mexican  Ponds — (Not  incl 
Mexican   Central 

tided  in  tota 

11,381,061 

2.717.159 

Is.) 
11.3S0.4SS 

2. 989. 146 

1,473 

Mexican   International 

271,987 

a  Fisrures  are  for  four  months  to  April  30  in  both  years. 

it  Rough  approximation  only. 

x  Does  not  include  operations  of  Coal  Company. 

ITEMS    ABOUT  BANKS,    BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  93 
shares, "of  which  69  shares  were  sold  at  the  Stock  Exchange 
and  24  shares  at  auction.  No  trust  company  stocks  were 
sold.  The  auction  sales  include  the  stocks  of  several  Brook- 
lyn banks,  two  of  which  are  rarely  dealt  in,  the  last  previous 
sale  of  the]Brooklyn  Bank  having  been  made  in  March  1900 
and  of  the  Nassau  National  Bank  in  March  1901. 

Shares.        BANKS — Xcw  York.  Price.  Last  previous  sale. 

z  69  Commerce,  Xat.  Bank  of 205-206  June  1905—    205 

4  Corn  Exchange  Bank 381H  April  1905—    391 

BAXKS — Brooklyn. 

2  Brooklyn  Bank 131-  Mar.  1900 —  110 

13  Mechanics"  Bank 245  June  1904 —  280 

5  Xassau  Xational  Bank 416  Mar.  1901—  350K 

z  Sold  at  the  Stock  Exchange. 

— The  Mercantile  National  Bank,  191  Broadway,  of  which 
Mr,  Frederick  B.  Schenck  is  President,  will  move  from  its 
old  landmark  on  the  southeast  corner  of  Broadway  and  Dey 
street  across  the  way  to  the  Western  Union  Building,  195 
Broadway.  Here  the  institution  will  occupy  the  entire 
main  floor  and  the  adjoining  annex  at  12  Dey  street  after 
the  offices  are  remodeled.  In  recent  years  the  Mercantile 
National  has  been  at  a  disadvantage  for  sufficient  accom- 
modations to  keep  pace  with  its  needs.  It  has  now  been 
decided  to  sell  the  bank's  old  site  at  189  and  191  Broadway 
'nstead  of  rebuilding.  In  the  Western  Union  Building 
every  department  of  the  bank  will  be  situated  on  the  same 
floor. 

— In  our  editorial  columns  last  week  we  called  attention 
to  the  large  increase  in  business  of  the  New  York  trust  com- 
panies for  the  past  two  years.  One  illustration  of  this  is 
furnished  in  the  subjoined  table,  indicating  the  growth  of 
the  Guaranty  Trust  Company  of  New  York. 

Surplus  Oross  Aggregate 

Date.                                           Capital.        &  Profits.  Deposits.  Resources.- 

Jane  30  1905 S2.000.000  $5,709,818  $67,966,612  $75,879,278 

Dec.  31  1904 2,000,000   5,507,196  59.416.126  66.982,866 

June  30  1904 2,000,000   5,125.855  41,257,091  48,473.899 

Dec.  31  1903 2.000.000   5.102.577  33,222.814  41,018.720 

The  foregoing  shows  that  deposits  have  more  than  doubled 
in  the  past  eighteen  months,  having  risen  from  $33,222,814 
to  $67,966,612;  aggregate  resources  have  advanced  from 
$41,018,720  to  $75,879,278.  The  management  consists  of 
John  W.  Castles,  President;  Oscar  L.  Gubelman  and  A.  J. 
Hemphill,  Vice-Presidents;  William  C.  Edwards,  Treasurer; 
E.  C.  Hebbard,  Secretary;  F.  C.  Harriman,  Assistant  Treas- 
urer; Max  May,  Manager  Foreign  Department,  and  R.  C. 
Newton,  Trust  Officer. 

— The  Guardian  Trust  Company  will  occupy  the  large 
corner  offices  of  the  Broadway-Maiden  Lane  Building  at 
170  Broadway  as  soon  as  alterations  are  completed.  The 
change  is  necessary  owing  to  the  institution's  present  cramped 
quarters  and  growing  business.  Its  deposits  increased  33  1-3 
per  cent  in  the  last  four  months. 

— The  Societe  Financiere  Franco-Americaine,  projected 
by  Speyer  &  Co.  of  this  city,  and  by  the  Banque  de  1' Union 
Parisienne  of  Paris,  for  the  purpose  of  introducing  American 
securities  in  France,  has  been  organized  with  a  capital  of 
50,000,000  francs.  Frederic  Mallet,  of  Mallet  Freres  &  Co., 
has  been  selected  as  President,  and  James  Speyer  will  be 
Vice-President  and  head  of  the  New  York  committee.  The 
other  directors  are:  Georges  Heine,  of  Heine  &  Co.;  Adrian 
Iselin  Jr.,  of  A.  Iselin  &  Co.;  Robert  Jameson,  of  Bottinguer 


&  Co.;  Gordon  Macdonald,  of  Speyer  &  Co.;  Qustave  Mini- 
baud,  of  Mirabaud  &  Co.;  Louis  Monnicr,  of  Neuflize  & 
Kmile  Odier,  of  Lombard,  Odicr  &  Co.;  Geneva;  Norman  B. 
Ream,  of  New  York,  and  Felix  Vernes,  of  Vernes  &  Co. 

It  is  believed  that  the  time  is  ripe  when  French  Investors, 
through  the  medium  of  such  a  concern  as  the  Societe  Finan- 
ciere Franco-Americaine,  will  consider  American  securities 
for  the  profitable  employment  of  their  funds. 

— The  Farmers'  Loan  &  Trust  Company,  16-22  William 

Street,  this  city,  has  leased  tlte  building  No  475  Fifth  Ave- 
nue, opposite  the  new  Public  Library,  which  it  will  occupy 
as  an  uptown  branch. 

— The  growth  in  deposits  of  the  Real  Estate  Trust  Company 
of  New  York  (30  Nassau  Street),  of  which  Henry  C.  Swords 
is  President,  since  its  incorporation  in  1890  has  been  quite 
noteworthy.  The  amount  on  June  30  1905,  at  $10,420,000, 
compares  with  $5,427,000  on  June  30  1900  and  but  $3,078,- 
000  June  30  1895.  The  institution  has  a  capital  of  $500,000 
and  surplus  and  undivided  profits  of  $659,261.  The  aggre- 
gate resources  are  $11,622,810. 

— The  members  of  the  New  York  State  Bankers'  Associa- 
tion, at  their  annual  convention  this  week,  held  at  the  Hotel 
Frontenac,  Thousand  Islands,  were  provided  with  an  especi- 
ally2  attractive  program,  as  noted  last  week,  when  the  list 
of  speakers  was  given.  Among  the  latter  was  ex- Assistant 
Attorney-General  of  the  United  States  James  M.  Beck, who 
spoke  on  the  subject  of  "Moneyphobia."  Mr.  Beck  dealt  at 
length  with  his  theme  and  pointed  out  that  no  charge  is  more 
false  than  that  we  are  a  money-loving  people.  "No  people 
of  any  time  or  any  clime  ever  cared  less  for  money  when 
earned  than  we.  To  achieve,  rather  than  to  acquire,  is  our 
ambition.  We  undoubtedly  seek  larger  fortunes  than  our 
fathers,  but  this  is  not  only  due  to  our  larger  needs,  caused 
by  a  more  complicated  and  refined  civilization,  but  also  and 
principally  to  a  finer  recognition  of  our  moral  responsibility 
toward  those  dependent  upon  us."  Mr.  Beck  also  well  said 
that  no  man  can  acquire  wealth  by  honest  methods  without 
becoming  serviceable  to  his  fellow  man,  for  in  the  very  acqui- 
sition of  money  the  adaptation  of  our  energies  to  the  social 
machinery  of  modern  life  is  a  necessary  incident.  Legiti- 
mate money  making  necessarily  involves  human  service, 
and  every  man  who  has  amassed  his  fortune  by  constructive 
achievement,  such  as  the  building  of  railroads  or  develop- 
ment of  mines,  has  in  a  far  greater  degree  enriched  the  pub- 
lie. 

Charles  H.  Sab  in,  the  Vice-President  of  the  National  Com- 
mercial Bank  of  Albany,  in  his  address  as  President,  alluded 
to  the  growth  in  numbers  of  trust  companies,  and  suggested 
they  be  invited  to  become  members  of  the  association. 
"Membership  with  us,"  he  stated,  "in  these  agreeable  gath- 
erings would  surely  result  in  better  understandings  which 
would  be  for  our  mutual  protection  and  our  common  advan- 
tage." The  election  of  officers  for  the  ensuing  year  resulted 
as  follows:  President,  Alfred  H.  Curtis,  President  of  the 
National  Bank  of  North  America,  New  York;  Vice-Presi- 
dent, Eliott  C.  McDougal,  President  of  the  Bank  of  Buf- 
falo, at  Buffalo;  Treasurer  (re-elected),  David  Cromwell, 
President  of  the  First  National  Bank  of  White  Plains,  and 
Secretary  (re-elected),  E.  O.  Eldredge,  Cashier  of  the  Owego 
National  Bank  of  Owego,  N.  Y  . 

— The  Mechanics'  Bank  of  Brooklyn  reports  deposits  on 
July  1  1905  of  $15,327,484,  representing  a  gain  for  the 
year  of  about  four-and-a-half  million  dollars,  the  amount 
June  1904  having  been  $10,870,102.  In  June  1903 
deposits  of  $7,186,304  were  recorded,  and  in  June  1902 
$5,375,483.  Within  the  last  few  months  the  bank  took 
over  the  Sprague  National  Bank,  which  is  now  operated 
as  the  Central  Branch  of  the  Mechanics'.  Other  branches 
conducted  by  the  latter  are  the  Fifth  Avenue  Branch,  at 
Fifth  Avenue  and  Ninth  Street;  the  Schermcrhorn  Branch, 
'n  Schermcrhorn  Street  near  Flatbush  Avenue,  and  the 
Twenty-sixth  Ward  Branch,  at  Atlantic  and  Georgia  avenu 
George  W  Chauncey  is  President;  J.  T.  E.  Litchfield, 
Horace  C.  Du  Val  and  Charles  G.  Balmanno,  Vice- Pi • 
dents;  and  Charles  E.  Wheeler,  Cashier.  The  bank's  com- 
bined capital  and  surplus  is  $1,788,372.  The  main  office  is 
at  Montague  and  Court  streets. 

— In  the  six  months  since  December  31  last  the  City  Trust 
Company    of    Newark    has    further    in-  I    Ita    deposits, 
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which  now  amount  to  $882,448,  against  $424,831  January  1 
1904.  The  surplus  and  profits  now  (Juno  30)  stand  at  $31,- 
044-,  against  $26,369  December  31  1904  and  $15,157  January 
1  1904.  The  capital  stock  paid  in  is  $100,000.  Cyrus  Peck 
is  the  President  and  Charles  G.  Colyer  is  Secretary  and  Treas- 
urer. 

— Receiver  Schofield,  it  is  said,  announces  the  payment  of 
a  final  dividend  of  llj^  per  cent  to  the  depositors  of  the  First 
National  Bank  of  Asbury  Park,  N.  J.  With  the  85  per  cent 
previously  paid,  the  total  payment  reaches  963^  per  cent. 

— The  board  of  directors  of  the  First  National  Bank  of 
Albany,  N.  Y.,  was  enlarged  last  Saturday  by  the  election 
of  the  following  seven  as  members:  Ex-Congressman 
Martin  II.  Glynn,  George  P.  Hilton,  H.  W.  Somers,  George 
P.  Russell,  George  C.  Van  Tuyl  Jr.,  Secretary  and  Treasurer 
of  the  Albany  Trust  Co.;  Edgar  Van  Etten,  Vice-President 
of  the  Boston  &  Albany  RR.,  and  W.  A.  Huppuch,  Vice- 
President  of  the  People's  National  Bank  of  Sandy  Hill, 
N.  Y.  Places  for  nine  new  directors  were  made  in  an 
amendment  to  the  by-laws  voted  by  the  stockholders  last 
month,  increasing  the  membership  of  the  board  from  11 
to  20.     Two  vacancies  therefore  still  remain  to  be  filled. 

— The  ordinary  depositor  should  find  of  interest  a  booklet 
entitled  "How  to  Keep  a  Trust  Account,"  issued  by  the  Bay 
State  Trust  Company  of  Boston.  Quoting  from  the  pamph- 
let, its  purpose  is  to  familiarize  those  "unaccustomed  to 
keeping  accounts,  with  a  simple  method  of  making  proper 
entries  in  a  check  book;  with  the  manner  of  reconciling  the 
account  thus  kept  with  the  trust  company's  account  as  shown 
by  the  pass-book  when  it  has  been  balanced;  to  explain  the 
more  important  banking  terms  which  concern  depositors  es- 
pecially, and  to  prescribe,  with  the  reasons  therefor,  certain 
rules  which  should  be  followed  in  making  out  checks  and  in 
preparing  checks  for  deposit."  Some  of  the  particular  terms 
described  are  the  "Pass-Book,"  the  "Check  Book,"  the  "Sig- 
nature," "Overdrafts,"  "Indorsements,"  "Protest,""  Drafts 
Against  Uncollected  Funds,"  "Trustee,  Attorney  or  Agent," 
and  "Deposits."  On  the  last  page  of  the  pamphlet  is  shown 
a  "Travelers'  Guide  Map  of  Boston."  The  Bay  State  Trust 
has  a  capital  of  $500,000,  surplus  of  $300,000  and  undi- 
vided earnings  of  $200,000.  T.  Jefferson  Coolidge  Jr.  is 
President;  Alfred  Rodman  and  C.  E.  Cotting,  Vice-Presi- 
dents; T.  K.  Cummins,  Treasurer  and  Secretary,  and  Wil- 
liam Atherton,  Assistant  Secretary,  and  Superintendent  of 
the  Safe  Deposit  Vaults. 

— The  Mechanics'  Trust  Company  of  Boston  has  been  in- 
corporated. The  Massachusetts  Savings  Bank  Commission" 
ers  in  May  granted  the  petition  to  organize  the  company, 
which,  as  heretofore  stated,  will  take  over  the  business  of  the 
Mechanics'  National  Bank  of  Boston.  The  company  has  a 
capital  of  $500,000. 

— The  Merrill  Trust  Company  of  Bangor,  Me.,  in  the  state- 
ment covering  its  second  fiscal  year  (ended  May  31  1905) 
reports  net  earnings  for  the  twelve  months  amounting  to 
$14,323,  nearly  11 J^  per  cent  on  the  entire  amount  of  $125,- 
000  invested  in  the  company  and  more  than  14^  per  cent  on 
the  capital  of  $100,000. 

— The  directors  of  the  Farmers'  &  Mechanics'  National 
Bank  of  Philadelphia  on  the  3rd  inst.,  embodied,  in  resolu- 
tions, expressions  of  regret  at  the  loss  by  death  of  Assistant 
Cashier  Eugene  H.  Austin.  Mr.  Austin  had  been  in  the 
bank's  service  for  forty-one  years. 

— The  directors  of  the  Commercial  Trust  Company  of 
Philadelphia  at  a  meeting  on  Thursday  accepted  the  resigna- 
tion of  Vice-President  James  H.  Hyde,  of  the  Equitable 
Life  Assurance  Society.  Mr.  Hyde  still  continues  a  member 
of  the  trust  company's  board. 

— The  Tradesmen's  Trust  Company  of  Philadelphia  has 
made  plans  for  the  erection  of  a  new  banking  building,  two 
stories  in  height,  at  the  corner  of  Juniper  and  Chestnut 
streets.  The  structure  will  occupy  a  plot  20x104  feet,  and 
will  be  modern  in  every  particular.  The  main  banking-room 
will  be  located  on  the  ground  floor,  with  the  real  estate  depart- 
ment on  the  second;  while  the  basement  will  contain  the 
safe-deposit  vaults.  Granite  will  be  used  in  the  exterio, 
construction   of   the   building. 

— William  Schwarz,  of  the  Baltimore  banking  and  broker, 
age  firm  of  William  Schwarz  &  Sons,  has  been  elected  Presi- 


dent of  the  German-American  Bank  of  Baltimore.  Alex- 
ander Y.  Dolfield,  the  retiring  President,  was  one  of  the  char- 
ter members  of  the  institution,  and  advanced  from  the  cash- 
iership  to  the  presidency  about  four  years  ago.  J.  Edward 
Dukcr,  Edward  D.  Booz  and  J.  George  Lamp  have  been 
elected  to  the  Board  of  the  bank  to  succeed  Dr.  Albert  H. 
King,  deceased,  and  Alexander  Y.  Dolfield  and  George  Gun- 
ther  Jr.,  the  two  last  named  declining  re-election! 

— John  Richardson  Jr.  has  been  elected  President  of  the 
National  Bank  of  Delaware  at  Wilmington,  Del.,  to  succeed 
Henry  G.  Banning,  resigned.  Mr.  Banning,  who  had  been 
the  bank's  head  for  thirty-three  years,  continues  as  one  of 
its  directors. 

— C.  W.  Woods,  formerly  manager  of  the  bond  and  stock 
department  of  Messrs.  N.  Holmes  &  Sons  of  Pittsburgh,  has 
become  head  of  the  bond  department  of  the  Union  Trust 
Company  of  Pittsburgh. 

— The  Fort  Pitt  National  Bank  of  Pittsburgh  is  new  lo- 
cated in  its  permanent  quarters  at  220  Fourth  Avenue.  The 
premises,  which  extend  from  Fourth  to  Third  avenues,  have 
been  undergoing  alterations  for  some  months  past.  The 
bank  is  the  sole  occupant  of  the  building. 

— The  new  City  Bank,  of  McKeesport,  Pa.,  opened  for 
business  last  week.  The  capital  is  $150,000.  John  Hart- 
man  is  President  and  W.  H.  Coleman  Cashier. 

— The  Union  Trust  Company  is  being  organized  in  Harris" 
burg,  Pa.,  with  a  capital  of  $250,000.  It  is  stated  that  the 
shares,  $100  each,  will  be  sold  at  $120.  Those  interested  are 
George  W.  Creighton,  Thomas  H.  Heist,  E.  Z.  Gross,  J.  P. 
Melick,  Charles  H.  Boll,  J.  W.  Swartz,  Edward  R.  Pierce, 
J.  Howard  Neely,  B.  C.  Keefer,  W.  J.  Thomason,  J.  B. 
Driscoll,  Joseph  Savidge  and  Horace  J.  Culberson. 

— The  Ohio  Bankers'  Association  will  hold  its  annual 
convention  on  September  27  and  28  at  Cleveland. 

— The  Queen  City  Savings  Bank  &  Trust  Company  of 
Cincinnati,  incorporated  early  the  present  year,  announces 
that  it  will  open  for  business  on  Monday  next.  The  com- 
pany has  a  capital  of  $500,000  and  surplus  of  $100,000.  Its 
officers  are  W.  A.  Julian,  President;  M.  M.  Robertson,  Vice- 
President,  and  Ernst  von  Bargen,  Secretary. 

— Judge  Fremont  Alford,  of  the  Criminal  Court  at  Indian- 
apolis, has  recently  declared  unconstitutional  the  law 
passed  at  the  recent  session  of  the  Indiana  Legislature  for 
the  regulation  of  private  banks  in  that  State.  An  appeal 
has  been  taken  by  the  State  to  the  Supreme  Court. 

— The  capital  of  the  Defiance  City  Bank  of  Defiance, 
Ohio,  has  been  increased  from  $100,000  to  $250,000.  F.  E. 
Defanbaugh  has  been  elected  Vice-President  of  the  bankr 
and  the  following  have  been  chosen  new  directors:  W.  H. 
Eagan,  President  of  the  Jackson  Trust  &  Savings  Bank 
of  Chicago;  and  J.  S.  Aisthorpe,  Cashier  of  the  City  Nation;! 
Bank  of  Cairo,  111. 

— Articles  for  the  incorporation  of  the  Farmers'  Trust 
Company  of  Indianapolis,  Ind.,  with  $100,000  capital, 
have  been  filed.  The  new  concern  is  a  reorganization  of 
the  private  banking  firm  of  C.  N.  Williams  &  Co.  and  will 
succeed  to  the  business  of  the  latter,  besides  engaging  in  a 
regular  trust  company  business.  C.  N.  Williams  will  be 
President,  D.  M.  Parry  and  Thomas  A.  Wynne,  Vice-Presi- 
dents, and  George  E.  Brewer,  Secretary. 

— The  directors  of  the  Central  Trust  Company  of  Illinois, 
at  Chicago,  have  promoted  to  Assistant  Cashiership  two  cf 
the  employees,  namely  Dudley  H.  Rood  and  Harry  E. 
Hallenbeck.  With  L.  D.  Skinner,  who  continues  as  an 
Assistant  Cashier,  the  bank  now  has  three  such  officers. 

— A  suit  against  the  stockholders  of  the  failed  Pan-Ameri- 
can Banking  Company  for  the  payment  of  their  stock  sub- 
scriptions has  been  instituted  in  Chicago. 

— The  Fort  Dearborn  National  Bank  of  Chicago  has 
taken  possession  of  the  new  extension  to  its  banking  room 
on  the  south,  which  has  been  finished  and  furnished  in  con- 
sonance with  its  regular  quarters,  and  which  enlargement 
will  more  fully  and  conveniently  accommodate  the  rapidly 
growing  business  of  the  institution.  In  the  two  years 
under  the  existing  management  of  President  Goddard, 
Vice-Presidents   Farrell   and   Lampert,   and   Cashier   Kent. 
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the  Fort  Dearborn  bank  has  nearly  doubled  its  deposil 
account,  which  now  approximates  ten  million  dollars. 

— In  conformity  with  its  regular  custom,  the  Merchant.-,' 
Loan  &  Trust  Company  of  Chicago  (the  oldest  bank  in  thai 
city:  publishes  for  the  information  of  its  depositors  a  com- 
plete list  of  its  savings  fund  investments.  It  has  $2,500,(100 
in  high-grade  railroad  bonds,  $405,000  in  municipal  bonds, 
$215,000  in  corporation  bonds  and  $1,S00,000  in  real  estate 
mortgages. 

— John  A.  Dunlap  has  been  appointed  Cashier  of  the 
Keokuk  National  Bank  of  Keokuk,  Iowa,  to  succeed  the 
late  E.  F.  Browncll.  Mr.  Dunlap  was  formerly  Assistant 
Cashier  of  the  Keokuk  Savings  Bank,  and  in  the  latter  po- 
sition is  succeeded  by  Howard  W.  Wood. 

— In  less  than  a  month  after  the  meeting  the  proceedings 
of  the  annual  convention  of  the  Minnesota  Bankers'  Asso- 
ciation are  available  in  book  form.  The  bankers  convened 
on  the  20th  and  21st  of  June  at  Lake  Minnetonka.  The 
1905-00  officers  of  the  association  are  President,  Cliff  W. 
Gress,  of  the  Citizens'  State  Bank,  of  Cannon  Falls;  Vice- 
President,  William  E.  Lee,  of  the  Bank  of  Long  Prairie; 
Secretary,  Joseph  Chapman  Jr.,  Cashier  of  the  North- 
wester:! National  Bank  of  Minneapolis;  Treasurer,  George 
H.  Prime,  Vice-President  of  the  Merchants'  National  Bank, 
of  St.  Paul;  and  Secretary  of  the  Protective  Committee 
F.  E.  Holton,  Assistant  Cashier  of  the  Northwestern  National 
Bank  of  Minneapolis. 

— Charles  T.  Cherry  has  succeeded  James  A.  Willoughby, 
resigned,  as  receiver  of  the  Capitol  National  Bank  of  Guthrie, 
Okla.  Mr.  Willoughby  resigned  to  become  State  Superin- 
tendent of  Warehou- 

— The  First  National  Bank  of  Kansas  City,  Mo.,  is  erecting 
for  its  own  use  exclusively  an  attractive  new  building  on  the 
corner  of  10th  and  Baltimore  streets,  a  location  in  the  heart 
of  the  new  business  centre  of  Kansas  City.  It  will  be  of 
white  Georgia  marble,  three  stories  in  height,  and  covering  an 
area  90  feet  square.  Both  the  exterior  and  interior  will  be 
artistic  and  substantial.  The  banking  room,  besides  the 
window  lights  on  two  sides,  will  be  prismatically  lighted  from 
above.  The  fixtures  and  furnishings  are  to  be  of  art  metal 
construction  and  will  include  every  modern  convenience  for 
facilitating  the  large  and  increasing  business  of  this  financial 
institution,  of  which  President  Swinney  of  the  American 
Bank'  i  -  Association  is  President.  Of  especial  richness  and 
beauty  are  the  large  sculptured  bronze  doors  which  will  mark 
the  entrance  on  Baltimore  Street.  These  two  doors  are  each 
8  feet  wide  and  13J^  feet  high.  It  is  expected  the  First  Na- 
tional will  occupy-  its  new  quarters  some  time  in  November 
next. 

— Postmaster  General  George  B.  Cortelyou  on  the  6th  inst 
issued  a  fraud  order  against  the  People's  United  States  Bank 
and  it-  agents  at  St.  Louis.     The  concern  was  organized  last 
year.     It-  business,  it  is  understood,  was  conducted  princi- 
pally  through   the   mails. 

— The  charter  for  a  new  financial  institution  in  Jackson, 
liiss. — the  Capitol  City  Bank  &  Trust  Company — has  been 
approved  by  the  Governor.  The  capital  is  $200,000.  Ex- 
Govern or  A .  II.  Longino  of  Mississippi  is  one  of  the  incor- 
porator- . 

— The  directors  of  the  National  Bank  of  West  Virginia  at 
Wheelii!'_-  have  elected  Guy  A.  Wagner  Cashier,  to  succeed 
his  father,  the  late  John  Wagner. 

— William  B.  Smith,  it  is  stated,  has  resigned  as  President 
of  the  Western  National  Bank  of  Louisville,  Ky.,  having  dis- 
posed of  a  large  block  of  stock  to  S.  B.  Hart.  The  latter  baa 
become  Cashier  of  the  bank,  replacing  Thomas  L.  Jefferson, 
who  has  been  elected  to  the  presidency.  The  bank  has  a 
capital  of  $300,000.  The  amount  of  stock  acquired  by  Mr 
Hart  from  Mr.  Smith  is  understood  to  be  $40,000. 

— The  organization  of  the  American  National  Bank  of 
Chattanooga,  Term.,  which  is  to  succeed  the  Bank  of  Chat- 
tanooga, is  announced.  The  officers  of  the  old  bank  will 
continue  in  charge  of  its  successor,  with  II .  S.  Probasco, 
President;  J.  C.  Guild,  Vice-President;  Frank  A.  Nelson, 
Cashier,  and  George  Gardenshire,  Assist  bier.     Tie 

new  bank  has  a  capital  of  a  quarter  of  a  million  doll 

— The  application  to  organize  tie    !  ix    National  Bank 

ofAColumbia,  Tenn.,  was  approved  at   Washington  on   th    I 


8th    inst.      The    institution    has    a    capital    of    $125,000    and 

v.  ill  succeed   the    Phoenix    Hank. 

— It  is  reported  that  the  Teutonia  Hank  A  Trust  Com- 
pany, of  New  Orleans,  which  now  has  a  paid-in  capital  of 
•>  150,000,  will  increase  the  amount    to  the  authorized  ligure 

$200,000.  The  increase  in  the  capital  from  $100,000  to 
$200,000  was  authorized    by  the  stockholders  in  August  1903. 

— Mr.  A.  Breton,  former  Manager  of  the  (ieiniania  Na- 
tional Hank  of  New  Orleans  (now  a  part  of  the  Whitney- 
Central  National),  is  interested  in  a  movement  to  establish 
a  million-dollar  bank  in  that  city.  The  application  to  or- 
ganize the  proposed  bank,  under  the  name  of  the  German- 
American  National,  was  approved  by  the  Comptroller  on 
the  7th  inst.  The  bank's  shares  will  be  sold  at  $150  each, 
giving  a  surplus  of  $500,000. 


DEBT  STATEMENT  JUNE  30  1905. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30,  1905.  For  statement  of  May  31  1905, 
see  Chronicle  June  24  1905,  page  2601;  that  of  June  30 
1904,  see  July  23  1904,  page  246. 

INTEREST-BEARINd  DEBT  JUNE  30   1905. 


Interest 
payable. 
Title  of  Loan — 

2s.  Consols  of  1930 Q.— J. 

3s,  Loan  of  1908-18  ...Q  —  F. 
4s.  Funded  loan,  1907  -Q.— J. 

4s.  Refund'g  cert'fs Q. — J. 

4s,  Loan  of  1925 Q.— F. 


Amount 

Issued . 
S 


Registered. 


Amount  Outetanding- 


542,909,950  535.07j.200 
198,792,(100  43,075,100 
740,930,950  110.593,050 

40.012.750 

102.315,400  92.803.300  25,080.000 


Coupon. 
$ 

7,830,750 
34,000.200 
40.001.950 


Total. 
$ 

542.909.950 

77,135,300 

150.595.000 

27.530 

118.489.900 


Aggregate  Int.-Bear.  Debt.  1.0S4.9G1.710  787,545,250  107.585.500    895.153,340 

Note — Denominations  of  Bonds  are: 

Of  S10,  only  refunding  certificates:  of  520^  loan  of  1908  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  1908;  of  $100,  all  Issues. 

Of  $500.  all  except  5s  of  1904  coup.;  of  SI. 000.  all  Issues. 

Of  $5,000   all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $20,000,  regist.  4s  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

,  JT             .„„  May  31.  June  30. 
Funded  Loan  of  1S91,  continued  at  2  per  cent,  called 

May  18  1900;  interest  ceased  August  18  1900 $S2,200  00  $82  200  00 

Funded  Loan  of  1891.  matured  September  2  1891 45,700  00  45  700  00 

Loan  of  1904.  matured  February  2  1904 301.550  00  294,850  00 

Old  debt  matured  prior  to  Jan.  1  1801,  and  later 947,715  20  947.495  20 

Debt  on  which  interest  has  ceased $1,377,165  26    $1,370,245  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 32,227.102  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,867.109  08 

Aggregate  of  debt  bearing  no  interest .$385,828,509  58 


RECAPITULATION . 


Classification  of  Debt — 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  Interest. 


June  30 
1905. 
$ 
..     895.158.340  00 
1,370.245  20 
..    385.828,509  58 


Total  gross  debt 

Cash  balance  in  Treasury.. a. 


.1,282,357,094  84 
.    292,490,322  87 


May  31 
1905. 
$ 
895.15S.240  00 
1,377,185  26 
384.952.100  OS 

1.281, 4S7.505  34 
281.141.377  99H 


Inc.  (+)  or 
Dec   (— ) 

+  100  00 

—0.920  00 

+  870.409  50 

+  869,589  50 
11.348.944  88 


Total  net  debt 989.800,771  97     1.000.340.127  35—10.479.355  38 

amending  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30  1905 
of  $1,282,357,094  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $989,806,771  97. 

Treasury  Cash  and  Demand  Liabilities — The  cash 
holdings  of  the  Government  as  the  items  stood  June  30  we 
have  prepared  from  the  Treasury  statement  of  that  date. 


ASSETS. 
Trust  Fund  Holdings — 

Gold  coin $517,579,909  00 

Sllvcrdollars 405.205.000  00 

Sliver  dollars  of  1890..  9.413.000  00 


Total  trust  funds...  $992,257.909  00 

General  Fund  Holdings — 

Oold  coin  and  bullion.  $36,717,030  00 

Gold  certificates 29,918,620  00 

silver  certificates 9.122.285  00 

Sllvcrdollars 19.845.558  00 

Silver  bullion... 3.290,504  84 

United  States  notes...  13,989.705  00 

Treasury  notes  of  1 890 .  70 ,  059  00 

National  bank  notes..  15.247,470  00 

Fractional  silver  coin..  13,451.5:tO  2(1 

Fractional  currency 99  11 

Vlnorroln 921.524  52 

Honda  and  interest  paid  30,257  45 


LIABILITIES. 
Trust  Fund  Liabilities — 

Oold  certificates $517,579,909  00 

Sliver  certificates 405.205,000  00 

Treasury  notes  of  1890.         9.4 13.000  00 

Tot.  trust  liabilities.    $992,257,909  00 

Qen.  Fund  Liabilities — 
National   bank   5    per 

oiil  fund 17.133.471  22 

Outstanding  checks 

and  drafts 6,127.918  20 

Disbursing  ofuccrs'bal- 

unccs.: 48.223.572  30 

Post     Oftlce     Depart- 

men!  oocotml B.046.971 

Miscellaneous  Items...  1.187.213  68 

Total  gen.  liabilities.      $80,719.147  19 


Tot.InSub-Trcas'lea      142,620,143  78 
In  Nat.  Hank  Depositories — 
( Yedlt  Treasurer  of  u.s       08.348.9.H3  91 
i'.S.dls.  officers  §,211,878  47 


Total  In  banks. 


$76,500,802  38 


In  Treos.  of  Philippine  Islands 
i  'ri'illt'In-osurrrof  U.S 
i  rollt  U.S.  (lis.  officer! 

Total  In  Philippines. 

Itrserre  Fund  II Hidings — 

/In  and  bullion.     $150,000,000  00 


1.960.655  2:t 
2,007,901  07 

$4,028,463  90 


Cash  Ilalancr  <«•  El  ten  •'  ,„„  „_.  „, 

Total  roan  and  reserve      $292,490,322  87 

Mode  up  of —  . 

Available  ....142.490.322  87 

and 
Reserve  Fund 

*1. '.0.000,000  00 


Grand  total $1,365,467,439  06        Grand  total $1,305,407,439  00 
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(From  our  own  correspondent.) 

London,  Saturday,  July  1  1905. 
There  is  a  decidedly  better  feeling  upon  the  Stock  Ex- 
change this  week,  although  business  is  not  very  much  more 
active.  The  improvement  is  due  almost  entirely  to  the  re- 
covery in  Paris,  where  the  belief  is  strong  that  the  negotia- 
tions with  Germany  are  going  on  smoothly,  and  after  more  or 
less  of  delay  will  be  brought  to  a  fairly  satisfactory  conclu- 
sion. That  France  will  have  to  consent  to  a  Conference  is 
generally  taken  for  granted.  But  it  is  expected  that  when 
she  agrees  to  do  so,  the  German  Government  will  become 
more  complaisant,  and  will  not  exact  too  hard  terms.  In  con- 
sequence there  is  a  much  better  feeling  in  Paris.  Still,  no- 
body is  sure  that  the  improvement  will  be  maintained,  and 
that  accounts  in  large  measure  for  the  want  of  business  all 
over  Europe. 

In  Germany,  the  bourses  are  more  active  than  in  France, 
and  trade  is  very  good.  Especially  the  electrial  and  the  en- 
gineering trades  are  doing  exceedingly  well.  Moreover, 
good  orders  are  still  being  placed  by  Russia,  and  Germany  is 
expecting  larger  orders  when  peace  is  concluded.  Money 
in  Germany  is  plentiful  and  cheap,  and  people  are  looking 
forward  hopefully  to  the  future  However,  upon  the  Bourse 
speculation  is  kept  in  check. 

Here  in  London  the  state  of  the  Continent  discourages  all 
prudent  people  from  engaging  in  new  risks.  It  is  gener- 
ally believed  that  there  will  be  no  war  between  Sweden  and 
Norway,  but  that  after  negotiations  an  arrangement  will  be 
arrived  at  for  legally  putting  an  end  to  the  union  between 
both  countries.  Still,  feeling  is  growing  stronger  in  Sweden 
than  at  first,  and  there  are  doubts  whether  Norway  will  con- 
sent to  go  into  negotiations  for  constitutionally  carrying  out 
the  separation. 

In  Austria-Hungary  the  Hungarians  are  carrying  to  the 
utmost  the  victory  they  have  gained  over  Austria,  and  in 
political  circles  everywhere  there  is  anxiety  lest  serious 
trouble  should  occur.  The  greatest  anxiety  of  all  is  respecting 
the  internal  condition  of  Russia,  the  anxiety  being  greatly 
intensified  by  the  horrible  butcheries  at  Lodz  and  by  the 
mutiny  on  a  great  battle-ship  at  Sevastopol . 

As  a  result  of  the  condition  of  the  Continent  and  more  par- 
ticular! y  of  Russia,  business  on  the  Stock  Exchange  is  ex- 
ceedingly quiet,  and  prudent  people  are  exercising  all  their 
influence  to  prevent  speculation.  In  the  meantime  there  are 
signs  that  trade  is  steadily ,  though  somewhat  quietly ,  improv- 
ing. Although  profits  are  not  very  large,  yet  most  trades  are 
doing  fairly  well.  The  month  of  June,  moreover,  has  very 
materially  improved  agricultural  prospects.  There  had  been 
drought  during  April  and  May,  in  consequence  of  which  the 
hay  crop  was  exceedingly  short  and  the  outlook  for  the  root 
crops  was  exceedingly  bad.  Over  the  greater  part  of  Eng- 
land there  was  a  good  deal  of  rain  during  June,  which  has  very 
much  improved  prospects.  In  the  south  of  England,  indeed, 
and  the  east,  the  prospect  now  is  exceedingly  favorable.  In 
the  west  of  England  there  has  not  even  yet  been  enough  of 
rain. 

During  the  week  all  the  gold  offering  in  the  open  market 
has  been  bought  for  French  account.  As  the  week  draws  to 
an  end,  however,  there  has  been  a  recovery  in  the  French  ex- 
change, and  the  hope  now  is  that  France  will  not  buy  very 
much  more  gold.  While  taking  gold  from  London,  the 
French  banks  are  likewise  taking  gold  from  Berlin.  And,  as 
the  reader  is  aware,  they  are  taking  gold,  likewise,  from  New 
York.  As  business  of  every  kind  is  exceedingly  slack  in 
France,  and  consequently  the  banks  cannot  employ  profit- 
ably the  money  they  are  taking  home  ,  there  is  much  specu- 
lation as  to  the  reasons  why  they  are  drawing  gold  at  one  and 
the  same  time  from  London,  New  York  and  Berlin.  One  ex- 
planation offered  is  that,  owing  to  the  scare  caused  by  the  Mo- 
roccan incident,  the  banks  considered  it  prudent  to  increase 
their  reserves.  Probably  that  has  had  its  influence  with  the 
banks.  But  there  are  other  reasons.  Just  now  business  is 
exceedingly  active  in  Italy.  The  country  has  been  during 
the  past  ten  or  fifteen  years  steadily  recovering  from  the  great 
crisis  in  which  it  was  plunged  by  over-speculation,  over-build- 
ing and  over-extravagance  on  the  part  of  the  national  and 
local  governments.     Especially  in  the  north  of  Italy  there  has  | 


been  a  great  revival  of  business.  The  tourist  traffic,  more- 
over, pours  gold  into  Italy  in  large  amounts  every  year,  and 
Italian  emigrants  send  home  immense  sums  likewise  every 
year.  Italy,  in  a  word,  has  made  great  strides,  and  at  pres- 
ent she  is  doing  so  well  that  there  is  much  speculation,  espec- 
ially in  industrial  securities.  The  French  banks,  therefore, 
are  sending  money  to  Italy  where  it  can  be  employed  more 
profitably  than  in  England  or  Germany,  and  the  Italian  banks 
are  likewise  taking  gold,  so  as  to  meet  the  demands  of  their 
customers.  It  is  believed,  however,  that  the  French  demand 
for  gold,  from  England  at  all  events,  is  now  nearly  satisfied, 
and  that  in  consequence  the  gold  now  on  the  way  here  will 
go  into  the  Bank  of  England.  Accordingly,  money  is  ex- 
pected to  be  plentiful  and  cheap  during  the  next  two  months. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts,  and  the  applications,  amounting  to  nearly  314  lacs, 
were  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-16d  per  rupee  were  allotted  about  45  per  cent  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years: 


1905.  1904.  1903. 

June  28.  June  29.  July  1. 

£  £  £ 

Circulation    30.131,730  28,868.790  30,207,850 

Public  deposits 14,455.952  9,016,542  11.089,416 

Other  deposits 44.b97,510  50,258.217  48.884.272 

Government  securities 16,171,319  15,987,806  15,073,144 

Other  securities 33,395,641  36,245,416  37.514,425 

Reserve  of  notes  and  coin 27,367,052  24,920.492  25,278,338 

Coin  &  bullion,  both  deparfts  39.048.782  35,339,282  37,311.186 

Prop,  reserve  to  liabilities. p. c    46  3-16  4115-16  42  1-16 

Bank  rate per  cent.       2X  3  3 

Consols,  2M  percent 90%  90  5-16  925^ 

Silver 26K  26d.  24^d. 

Clearing-House  returns 190,28o,000  213,098,000  263,297.000 

The  rates  for  money  have  been  as  follows: 


1902. 

July 2. 

£ 

30.398,016 

11.492,5^9 

46,684,002 

14.790,245 

36,221,298 

25.046,993 

37.670,008 

43 

3 

96K 

24  3-16d. 

182.497.000 


London. 

June     2... 
June     9... 

June  16 

June  23... 
June  30... 

London. 


Rate. 

2X 

2X 

2X 

2X 

2X 


3  Mos. 

2  1-16 

2 

2 

15-16@2 

2 


-Bank  Bills- 


June 


2.. 

9.. 
16.. 
23.. 
30.. 


Bank 
Rate. 

2)4 
2X 

§1 


Joint  Stoc  k 

Banks. 

1 

1 

1 
1 
1 


-Open  Market  Rates. 


6  Mos. 

2X 

2X 

2  1-16®2K 

2  1-16 
2  1-16@2H 

allowed     lor 


4  Mos 
2  1-16 

2 
2@2  1-16 

2 
2@2  1-16 
-Interest 


Trade  Bills 

3  Mos.        4  Mos. 


2H( 
2H( 


wx 

2K&2H 
2X(SI2H 
2'A@2% 


2KJ2> 


ny- 


deposils 
Discount  Houses- 
AlCall.  7-14  Days. 

ft  i» 

\x  Wi 

ix  ix 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  o/ 
Interest  at 


July  1. 
Bank      Open 
Rate.    Market. 


June  24. 


2 

2X 

2X 

2X 

2H 

2% 

zx 

nom. 
ZX 
4 


Bank 
Rale. 

3 

3 

3 

3 

2X 

3 

ZX 

1% 
4 


Open 
Market. 
l'A 
2H 
2H 
2  7-16 
2X 
2% 
3 
nom.~ 
ZX 
4 


June  17. 


Bank 
Rate. 

3 

3 

3 

3 

-ZX 

3 

ZX 

hX. 

f 


June  10. 


pen      Bank 

Open 

arket.    Rate. 

Market. 

11-16     3 

IX 

2X         3 
2X         3 
2X         3 
1-16       2X 

2X 

H 

2X 

2%          3 

2X 

2%       zx 

2% 

10m.         hX 
ZX         4X 

nom. 

ZX 

4            4 

4 

&  Abell  write  as  follows  under  date  of 


Paris 3 

Berlin 3 

Hamburg 3 

Frankfort 3 

Amsterdam 2X 

Brussels -  3 

Vienna ZX 

St.  Petersburg.  5X 

Madrid 4X 

Copenhagen  --  4 

Messrs.   Pixley 
June  29: 

Gold — The  demand  for  gold  for  Paris  was  unusually  keen  this  week  on  the  sudden 
fall  In  the  cheque,  25-12V*  having  been  touched  at  one  time.  There  has  since  been 
a  recovery  to  25"  15,  and  with  an  Improvement  In  the  political  situation  the  de- 
mand is  not  so  good  to-day,  but  for  the  present  it  looks  as  if  Paris  would  continue 
to  take  all  arrivals.  £15.000  has  been  bought  by  the  Bank,  of  which  £7,000  was 
lu  bars,  and  £16,000  has  been  withdrawn  for  Gibraltar.  Arrivals:  Cape  Town. 
£643,000;  West  Africa.  £44,000;  River  Plate.  £10,000;  West  Indies,  £31,000; 
total.' £728.000.     Shipments,  Bombay,  £55,500. 

Siiver — There  has  been  a  good  demand  for  spot  silver,  all  the  week,  partly  to 
satisfy  June  sales  and  partly  for  India,  but  as  forward  silver  has  been  sold  against 
most  "of  the  purchases  and  as  America  has  been  a  seller  too,  there  Is  no  improve- 
ment in  price.  We  quote  to-day  26  15-16d.  for  cash,  3-16d.  lower  on  the  week, 
closing  dull.  Forward  is  3- 16d.  under  cash.  The  Indian  price  is  Rs.  68^.  Ar- 
rivals: New  York,  £127,000;  West  Indies,  £19.000;  total.  £146,000.  Shipments: 
Bombay.  £83,070;  Hong  Kong.  £35.214;  Shanghai.  £60,000;  total,  £178,284. 

Mexican  Dollars — There  is  no  business  to  report  in  these  coin. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard 

Bar  gold,  fine 

U.  S.  gold  coin... 
German  gold  coin. 
French  gold  coin.. 
Japanese  Yen 

-OZ. 

_oz. 

.OZ. 

.oz. 

OZ. 

Ju 
2i 
s. 
•  77 

76 
*76 
*78 
*76 

ie 
. 

d. 
9K 
4H 
4H 
4g 
4M 

♦Nominal. 

June 

22. 

s.      d. 

77  9 

76  4 

*7G  4 

*76  4 

*76  4 


June 
29. 
d. 


June 
22. 
d. 


SILVER. 
London  Standard.- 

Bar  silver,  fine oz.  26  15-16  27X 

"   2  mo.  delivery 26 % 

Bar  silver,  contalnins 

5  grs.  gold oz.  27  7-16 

4  grs.  gold oz.  27X 

3  grs.  gold oz.  27  1-16 

Cake  silver. .oz.  29  1-10 

Mexican  Dollars nom. 


26X 

27^ 
26  7-16 
26K 
29M 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  forty-three  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 


Imports  of  wheat,  cwt 


1904-5. 
..84,203,800 

R„flpv  19.216,200 

Oats     12,817,900 

gpli 1 1  825,874 

Plan's' '. 1,339,120 

Indian  cbm".:: 3g,5SsIISS 

Flour 9,498.420 


1903-4. 
75,962.136 
27,6^6,726 
12,624.494 
2.024,010 
1,791.718 
38,975.467 
16.983.043 


1902-3. 
67,005,871 
22,056.661 
12.208,916 
1,638.937 
1,295,109 
32.214,850 
15,864,791 


1901-2. 
59,090.560 
19.928.091 
14,503,624 
1,739,540 
1,573,853 
37,717,637 
16,671.258 
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Supplies  available  for  consumption  (exclusive  of  stock  00 
September  1): 


1901-5. 

48.803.800 

9.498,  120 

13.280.552 


Wheat  Imported,  cwt 

Imports  of  flour 

sales  of  homo-grown 

Total 70.9S2.772 

-ice  price  wheat,  week els.     7d. 

Average  price,  season 


1903-4. 

76.089,186 

1  fOi- 
lO. 101.703 

109.100.942 

26b.     od. 
27B. 


1902-3 
67,005.871 


I'.nu   2. 


15. SG  1,791 

r.981     21.1 


104,81 

27s.     6d. 
26a.   10,1 . 


07.681,056 

30s.     .Li. 
27s,     M. 


6d.         27s.     l\l 

The  following    shows  the  quantites  of  wheat.   Hour  and 
maize  afloat  to  the  United  Kingdom: 


Wlie:\t qrs. 

Flour,  equal  to qrs. 

Malre qrs. 


This  MMtk. 

2.076,000 

115.000 
815,000 


Last 

2,080,000 

115.000 

yjo.ooo 


1903-1. 
1  it:  3.000 


1902-3. 
2,000 

1,070 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  14: 


London.  Sat. 

Silver,  per  oi d.    27  1-16 

Consols,  new 

For  account 90 14 

■t.  Kentestinl'  ir.)[.     99-27K 
Anaconda  Mining..      5l< 
A.  T.  A  Santa  Fe..    S7H 

Preferred 108 

Bait.  A  Ohio li 

Preferred 100 

Canadian  Pacific 135", 

Chesapeake  A  Ohio    55K 
Chic.  Gt.  Western..    21 
C.  M.  A  St.  Paul...  185 

C.R.I.&P 32X 

Denver  A  Rio  Gr'de    32 

Preferred 

Erie,  common 4S5fj 

First  preferred...    S5K 

Second  preferred.    74J4 

Illinois  Central 173 

Louis.  A  Nashville.  1 
Mexican  Central...    22V5 
M.  K.  AT.,  com...    30 

Preferred 66 

Nat.  UK.  of  Ilex—    37^ 
N.  Y.C.  A  H.  R...  153 
N'.Y.Ont.  A  West.     54*5 
Nor.  A  West.,  com.    88J4 

Preferred 96 

North.  Securities...  171! 

Pennsylvania 73! 

•Phila.  A  Read 55! 

•  First   preferred.     47 

♦Second  preferred    47  '■ 
Southern  Paclilc..-    66h 
Southern  Ry..  com.    35 

Preferred 101 

Union  Pac.,  com..  133' 

Preferred 100! 

U.S.  Steel  Cor  .com.    34' 

Preferred 104! 

Wabash 20 

Preferred 41 

Debentures  "B".     75 


Fri. 


27  5- Hi 
90  9-10 


♦Price  per  share. 


Commercial  unci  lUisccUunco\isJjlc\us 

Stock  of  Money  in  the  Country. — The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  July  1  1904  will  be 
found  in  the  Chronicle  of  July  16  1904,  page  193. 

— Slock  o!  Money  July  1  1905. —  —Money  in  Circulation — 

In  Lnitcd  Held  in  July  I  Julii  1 

Stales.  Treasury.  1905.  1904. 

s  s  s  % 

Gold  coin  and  bullion. 1.360.273. 787  186.717.031  655,976,787  646.586,319 

Gold  certificates.. a 29,918.520  487,601.449  464,s()G,629 

Standard  silver  dollars    558,791,217  19.845.55S  73,080,659  71,561,684 

Silver  certificates. .a 9,122,285  456,142,715  462,578.715 

Subsidiary  silver 114.200.403  13.451,530  100,748. 873  94,003,028 

Treasury  notes  of  1890         9,413,000  70,659  9,342,341  12,'.»27.2s7 

United  States  notes. .    346,681,016  13,989.705  332.091,311  334.491.977 

Currency  certificates  a     

Nat'l  bank  notes 495.719.806  15,247.470  480,472,336  433.595.8S8 

Total 2.885,079,229        288.362.758     2.596,716,471     2.521.151.527 

Population  of  the  United  States  July  1  1905  estimated  at  83.259.000,  circulation 
per  capita,  $31  19. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  In  the  Treasury,  and  Is  not  Included 
in  the  account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government 
does  not  Include  deposits  of  public  money  in  National  Bank  Depositaries  to  the 
credit  ot  the  Treasurer  of  the  United  States,  and  amounting  to  $68,34s,9S3  91. 

Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  May,  June 
and  July  1005.  Statement  for  corresponding  dates  in 
preiious  year  will  be  found  in  Chronicle  of  July    16    1904, 

page  193. 

treasury  net  holding 

May  1  1905.  June  1  1905.  July  11905. 

Holdinqi  in  Sub-Trca-?uries —                  8  S                     *    ,.,, 

Net  gold  coin  and  bu.l.  ... 212,331,720  J  Is.  1 72,921  216.'- 

Net  silver  coin  and  bullion 25.476.644  11,182  32,2] 

Net  U .  S .  Treasury  notes 42,860  ::.i,709  -ZS'SsS 

Net  lettal  tender  notes 15,008.354  14,806,323  1?>2?S-T92 

Net  national  bank  notes 12.864  13.9tiH.127  16,21..  I. 

Net  fractional  silver 13.995.343  1:1.303,978  13.1 

Minor  coin,  etc 963.021  .831  060.881 

Total  cash  In  Sub-Treasuries 280  289,248.071  2(i2«20,144 

Less  gold  reserve  iund 150.000.000  150,000,000  i.,ii.im)0.ooo 

Cash  balance  In  Sub-Treasuries..  130.67 1,355  139.248.071  ■-'".  '  '  | 

Cash  In  national  banks 88,257,004  ■'■•■'' 

Cash  In  Philippine  Islands I  3,739,479  4,028,404 

Net  cash  In  banks,  .fub-lreas.,  etc .223.297,288  221,445.343  223., 

Deduct  current  liabilities., a 88,078  90.303.905  80.719,147 

Available  cash  balance 134.318.68l  131.141.378  142, 1 

a"Chlefly  disbursing  offlcere"  balances."       •    ■    • 


Govki;n'mi:ntt  Revenue  and  Ex  pen  ditukes. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  an-  enabled  to 
place  before  our  readers  to-day  the  details  of  (lovcnuncnt 
receipts  and  disbursements  for  the  month  of  June.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  fiscal 
years  1904-05  and  1903-04.  Fur  statement  of  June  1904, 
see  CHRONICLE  July  16  1904,  page  19.'5. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 


25 

CT!? 

ce 

3  SB 


OO 


•f. 

■oo- 

"7 

oepV 

003 

u 

z 

h*  —  ** I y  -h  -;  S 

a  SB  <"i-'» 


O  =  i     I 
Xlli 


»       O 

Si   g 

li  & 


!8p: :  |] 

:  !  !  !  '  ad 


*■*    3. 


3 


III 


1  I  I  I  I 
I  I  I  I  I 
11)11 


o 


•>~ra  s 

azl  o  ST 

o  o.    -f 


•t     n  2  1    v 


HI  rsif 


9      £ 

■o     ! 

s  : 


mi    f. 
n  1    ^ 

Si  Y" 


Bl 


CO -J 

<CCD 


—  .- 


010 
toco 


CO  IO 

to  00 


tow 

H-CO 

"0> 


low      OCO 
<OA      tOlO 


CO  10 

O30 


toco 

00 

z  — 
cei-« 

w 
00 
CO 

-J 
to 

k:io 

cog 

010 

COW 
*O>00 

row 

0*. 

O 

COO 

tOW 

VlD 
w  10 

"-4 

O 

■-■1 

"io'co 

OO-i 

-J -J 

.ta.M 

—  10 

w 
O 

e 

a  -j  -1  -J  cn  CO 


—  Wi—QOOOO  t~> 

to      -IX'-O  o 

ifcibtuVMAi  V 

MSiOlCOi—yi  Cn 

pa           r-tl-l  cn 

*-0      OOWfr.  IO 

"_*(—  -g  QO*o  '-O  "«D 

OlCn-J^---IN3  Ok, 

Cn  --1  CT>  N3  ^J  CO  CO 

to^Mtotao  to 

ooiH-'oocso  'o 

--)-I00COrfklO  «o 

Cn  CO  1— 0-4  tO -^ 

O       -OJOi.00  H- 

hS*CO«OJC>rf*00  V 

cnsto-i^-ip-^  cO 

-i  jo  co  J;-  cn  o  00 

*kO      OOCOOl 

"roVo  -^  cn'to "co 
H-cn-acn-JO 

CD  to  Nt  CO  CI  O 


to«-»     >—  »-• 

OOCn      00V 

tOO      00-4 


OO      00*. 

—  — '     'J>~- 
Cnoo      >UCn 


COCi      r- Cn 

-  ■  —      OO 


1— CO^-M^IO  h- 

V|"cn  h-VjVjVi  jk 

1— >  ^1  Co  ^1 0  Cn.  Ol 

a  »fr  cn  cn  to  co  ^* 


H-      OOOOh- 

to "00  o>"x"co"«-» 

tOtOCn-JCnCi 

tO  >fr  C> f  O  Cn  O 

COCO       COOOkfr- 
"coos  Os"tfr.00*»U 

-^cct--o-Jcr) 

IOCOOCOCOCO 


ccto     tooocn  00 

co  o  co""--"^  cn  "a 

-1 C"  Cn  T.  'X  O  t— 

OCt'-lJ- J-d-  to 

H-             h**-»  tfr> 

mCOmC^O  CO 

oo"-^"h-©o  "■*.  00 

CiCOO'Xt0  33  cn 

O  tO  ^-  >—  Cn  »  to 

H-       COCCCO  tfr. 

to  O  X VtO  Cn  *<© 

OCOX^-IOtO  M 

"--cococn-JCn  O 

COO>-*CO>—C7J  Ol 

"co'to'to'tu'toVj  "co 

O4k.>frOC0  00  o 

Cn -4  UC  ^J  O  C!  CO 

M       h-       h-i  ifc 

_•—  CO  h-  O  CO  to  .-u 

MOOtOCOCOCl  o 

CO  tO  tO  O  tfr.  ^1  CO 

00  tO  --tfr. CO ,fr.  CO 

II    I—     —  Jfc 

h-h-i— jo  to 

toco'tol— Vo  Vj 

tO  CO  CO  cn  CO  O  tfr. 

1—  tfr  CO  Cn  Cn  O  00 

jfr.pj—Ojffl_.u  M 

"r-Vscn^-ocn  "cn 

■^JOOf-OOO-J  00 

OOfrt-i-W  00 


1—  CO  CO  .fr.Cn  tfr. 
^-.uoo-J-a 
a)Cnt-*cn-Jifr. 


►— COi--00-*4co  Cn 

bbVoVa  bo 

OH-cooocicn  co 

^1  CO  tfr.  rx-  j*  cn  cn 

H*             H»(-i  tfr. 

tO  h-  CO  O  O  tfr. 

cowes'-j'tobe  "^1 

00  —  X-4-JCn  os 

OCnCiOOO  tfr.  •-• 


COO^-cOOOCn  ^- 

"cocoobo'co'tfr.  "cn 

Ol  1—  tfr.  00  to  O  CO 

Cn  1—  Cn  to  tfr.  CO  O 


CucDh- 
OOJtfr. 
cno-l 


AtOi— 
tfr-OCtO 

4-  ,-..  I  J 


f-tOOl 

cooco 
rf^H-cn 


to  00  00 

00^- CI 
cOtfr.0 


to  to  to 
CO  co  to 

MCT.O 


-J  to  00 
OtOi— 
Cn-vici 


-  -  — 
cocno 
0000 


MM 
-JOCD 

©VobkO* 
A  CO  00 

>  —  - 


©      00*400  cn 

►fr."*.  ooobo'en  "to 

tO  CD  C  tfr  to  to  00 

00  tfr.  O  O  CO  t-»  CO 

h*     t-tn-i-t  cn 


OiCn^.'>00**4 

tfrCnCocnCoCi 
-Jcoooocn^i 


tOCOH-OOOj-* 
"t—bo't— "tfr»"cOtO 

cotfr-toc^cro 
O '00  000  00  CO 

CO       00C1CO 

woooVoch- 

-J  Cn  tfr.  00  to  •-* 
CO  cs  Cn  i->  tfr.  O 


H-H-t—         cn 


cn  ^j  to  co  .fr.  co 
CO  ^J  tfr  CO  CO -4 

— .—  - 1„  /  — 


OO-J 

COCSO 
COCO  tfr- 


OCOM 

000— 


cOtfr-O 
CncC-1 

cOCnCs 


v-CSOO 

oocnen 
O^lh- 


cn  — cn 

tooco 
tfr.1— 1-* 

to  to 

tfr.  CO  OS 

Cnto-- 

"osco'to 
too^i 

H-tfrCn 


CO 


-l-l^.^ 

o-j»- 

CO--I-4 

*-to 

CO  COO. 
V-"co"tO<* 

COH-O 


tfrOfr.'J 

oco 

00«OS 


COtfr.--jfl* 
tO.fr.t-* 


00;  OS** 

cnosto 

Oscn-J 


*2 


>■ 

I 


s 


»— to 
co^ito 

bctoco** 

OcOO 

-J  CO  tfr. 

~i— to 
OSOSn- 

"co*jb»** 

►-H-00 

«— CntO 

^-to 

tO  CO  tfr. 
VjCn©** 

000 

tfr.  H-  CO 


—  to 
to -JO 
Vcoow 

COOfr 
00  1    *40m 


ta 


a  *. 


tfr.  CO  CO 

%-"ccbs** 
cocscn 

CO  —  CO 

to  to 

tfrOtO 

"enbe'en** 

ooocs 

•fr.tocn 

to  to 

tfr.  coo 
jvJCOtO 

bo'tfr.© 

COCSO 

CO  tfr.  H- 


s 


•s 
& 


I 


^ 

I 


o 


=1 


3? 

It! 


Note. — Total  'disbursements  under  "Civil  and  Miscellaneous"  In  1904  Include 
$54,000,000  paid  on  account  ot  Panama  Canal  and  loan  to  Louisiana  Purchase 
Exposition  Company.  The  last  Instalment  of  the  loan  to  the  Louisiana  Purchase 
Exposition  Company  was  repaid  to  the  Government  on  November  15. 

a  Totals  of  various  Items  ot  receipts  and  expenditures  for  fiscal  year  1903-04 
have  been  revised  to  acree  with  the  official  figures  issued  in  the  annual  report  of 
the  Secretary  of  the  Treasury. 


DIVIDENDS. 


Name  ot  Company. 


Per 
'enl 


When 
t'ayable 


Railroads  (Steam). 

Bait.  &  Ohio,  com 

do         do    bref 

Central  RR.  of  N.  J.  (quar.) 

Cripple  Creek  Central,  pref 

Oreat  Northern  (quar.) 

Hunt.  &  Bd.  Top.  Mt.  RR.  &  C,  pref 

Nash.  Chatt.  &  St.  Louis 

Northern  Pacific  (quar.) 

Railway  &  Light  Securities,  pref 

White  Pass  &  Yukon 

Street  Railways. 
Cal.  Gas  &  Eire.  Corp.  San  Fran,  (monthly)  . 

Columbus  (O.)  Ry.,  pref.  (quar.) 

Grand  Ranlds  (Ind.)  Ry.,  pref.  (quar.) 

Houston  (Tex.)  Elcc.  Co 

Jacksonville  (Fla.)  Elec^  com.  &  pref ! 

Milwaukee  Elec.  Ry.  &  L..  pref.  (quar.) 

Third  Avenue  RR.,  N.  Y.  (quar.) 

Worcester  Rys.  .t  Invest 

Fire  Insurance. 

Home 

Phenlx ,  Brooklyn 

Miscellaneous. 

American  Dlst.  Teleg.  of  N.  J.  (quar.) 

Dominion  Coal,  Ltd..  pref 


Books  Closed. 
(Days  Inclusive.) 


Auk  16  to 
All!  16  to 
Holders  of  rec. 
July  16  to 
Julv  20  to 
Holders  of  rec. 
July  22  to 
July  14  to 
Holders  of  rec. 


Aus  31 
Auk  31 
Julv  is 
July  20 
Aug  1 
July  15 
Aug  l 
Aug  1 
July  1?> 


Kdlson  Elec.  111.  of  Boston  (quaf.YCNoI  66)" 
Great  Western  Cereal,  pref.  (quar.) 


2H  Sept  1 
2      sept    1 

2  Aim     1 

3  July  20 
lJi  Aug  1 
3  July  2ti 
2KAUS  1 
l't  Aug  1 
3  All-'  1 
2      July  17 


25c.   July  15  Holders  of  rec.  July  10 

IK  Auk  1  Holders  of  rec.  July  15 

IK  Auk  1  Holders  of  rec.  July  18 

3       Aug  1  Holders  of  rec.  Julv  1  "* 

3  Aug  1  Holders  of  rec.  Julv  Is 
IH  July  31  July  21      to     July  31 

\H  Auk  1  July  14     to     Aug     1 

$2      Aug  1  Holders  of  rec.  July  20 


10 
5 


Dem'd.  Holders  of  rec  July    1 
Dem'd.  Solders  of  reo.  July  in 


MIchiKan  State  Telephone,  pref.  (quar.)    

1'aMflc  Coast,  all  stocks  (quar.) 

Railway  Equip.  Corp.  (monthly) 

United  Copper  (No.  I)    

do        do     (extra) 


1  July  22  July  15  to  July  21 
X  \uk  1  July  21  to  July  31 
2^  Auk      1   Holders  of  rec. 

2  July    1  Holders  of  rec 

l'i  Auk  —  Holders  of  ree.  July  12 
IK  Auk     1'july  16     to     Aug     I 

Hi  July  15 

f  31  July  -'l      to     -1 
Y,  July  31  July  21      to     July  31 


x  At  the  rate  of  7  per  cent  per  annum  for  period  from  Miv  12  to  July  31,  Inclusive. 

Auction  Sales. — Among  other  securities  tin-  following  not 
regularly  dealt  in  at  the  Board ,  were  recently  .- » > I <  1  at  auction : 

By  Missis.   Adrian   EL   Mullir  &  Son: 


stocks. 
75  West    N.  V    A-  1'enn.  Ry...      3 
13  Mechanics'  Hk.  of  Brooklyn. 245 

2  Brooklyn    Hank Ill 

N'at.  Hk.,  Ilklyn 1 16 

'  I  "rii  Exchange  Hank :im'; 

5  Nassau   I  1  r.  208 

21  Am.  DiHt    Tel.  Co.,   Ilklyn.   50 
5  Hun    Print.    ,fc    Pub.    kmo., 

$1,000  each. .12.200   per  share 
175  Nl  »boi                                        .    32 
25  N.  Y.  Mui    0  281M 


teJt*. 

25  10th  A  23d  9t.  Fem   '    '  "» 

inkers  A  Rlty.8ec.Oo.,  i>f  mi1. 

<  ■mdt. 

1131.000  Day.    i  eb.    A    fin.  . 

RR     1st  8     ,1921 
$82,000  Chip  Ry-  >  *I.400 

Con 
19.000  Kent  Ky.lst  5s  ' 

1.    81 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  8,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  iwo  ciphers  COO)  in  all  cases. 


h. 

F  BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legale. 

t  Deposit* 

Re- 

00s omitted. 

s' ve. 

i 

9 

$ 

$ 

9 

9 

9 

P.C. 

Bk.  ot  N.  Y. 

2,000,0 

2,604,3 

18.654.0 

3,224,0 

1,068,0 

18,127,<! 

26-9 

Manhat.  Co. 

2,050,0 

2,659,8 

25,435,0 

7,031,0 

2,660,0 

31.548,0 

30-3 

Merchants' 
Mechanics'. 

2,000,0 

1.435,5 

13,478,9 

2.866,3 

1,645,0 

17,025,8 

264 

3,000,0 

3,468,4 

22,485,0 

0,739,0 

2,624,0 

27,552,0 

339 

America.... 

1,600,0 

3,847,5 

23,425,6 

5,034,7 

2,184,0 

26,237.2 

27 -n 

1,000,0 

218,8 

4.976,0 

661,0 

275,0 

3,736,0 

2:.0 

25,000,0 

17,480,7 

1^5,355,1 

37,961,6 

9,618,9 

181,451,6 

26-2 

Chemical  .. 

300,0 

7,688,7 

24,987,6 

4.636.8 

1,864,0 

23,956,8 

27-4 

Merch.  Kx  . 

600,0 

365,8 

6,245,4 

1,333,4 

696,2 

7,151,1 

269 

Gallatin.... 

1,000,0 

2,234,4 

9,197,4 

1,280,3 

670,5 

7,347,0 

25-1 

But.  &  Drov 

800,0 

119,9 

2,192.6 

602,2 

73,6 

2,845,2 

23-7 

Mech.&Tra. 

700,0 

372,9 

5,342,0 

836,0 

662,0 

6,009,0 

23-2 

Greenwich . 

500,0 

554,8 

4.174,0 

618,0 

295,4 

4,323,1 

21-1 

Amer.Kxch. 

5,000,0 

4,260,9 

30,419,4 

4,671,0 

1,863,8 

24,785,5 

26-3 

Commerce.. 

25,000,0 

12,113,0 

160.674. 6 

24,016.2 

13,365,3 

148,723.8 

25"  1 

Mercantile. 

3,000,0 

4,371,9 

22,204.5 

3,030,3 

1,407,4 

18,526,8 

23-9 

Pacific 

422,7 

630,4 

3,643,0 

324,9 

408,3 

4,084,2 

17-9 

Chatham ... 
People's  ... 

450,0 

1,045,5 

6,254,8 

691,6 

941,2 

6,392,1 

25-5 

200,0 

429,7 

2,270,1 

138.8 

580,5 

2,782,9 

25-8 

N.  America 

2,000,0 

2,021,8 

14,768,8 

1,699,1 

1,935,3 

13,579,li 

26-7 

Hanover ... 

3,000,0 

6,961.5 

49,806,8 

9,761,8 

5,297,4 

68.971.4 

25-5 

1,000,0 

1,088,5 

7,662,0 

894,7 

556,8 

7,116,0 

20-3 

Citizens'   .. 

2,550,0 

634,4 

16,512,3 

3,106,1 

1,855,2 

20. 3 13,:-i 

24-4 

Nassau   .... 

500,0 

315,2 

3,375,6 

305,2 

484,3 

3,945,6 

20-0 

Mar.<S>  Full. 

1,000,0 

1,385,8 

6,998,0 

1,025,4 

563,3 

6,813,7 

23-3 

Shoe  <fc  Lthr. 

1,000,0 

429,1 

6.141,7 

1,352.8 

433,3 

3,067,5 

22-1 

Corn  Excli  . 

2,000,0 

3,361,6 

30,998,0 

0,230,0 

4,046,0 

39,266,0 

261 

Oriental  ... 

750,0 

1.114,7 

8,296,1 

2,249,0 

391,4 

9,488,2 

27-8 

Imp.  &  Trart 
Park  

1,500,0 

6,718,9 

24,381,0 

4,204,0 

1,408,0 

21,989,0 

25-5 

3,000,0 

7,324,7 

73,909,0 

15,545.0 

6,223,7 

85,419,0 

25-4 

East  River 

250,0 

109,0 

1,297,3 

139,7 

200,5 

1,458,4 

23-3 

Fourth   

3,000,0 

3,016,9 

21,108,8 

3,912,6 

2,471,2 

24,396,0 

26-1 

Second   .... 

300,0 

1,619,4 

10,026,0 

619,0 

1,762,0 

10,624,0 

22-4 

First    

10,000,0 

15,914,3 

104,860,0 

21,318,7 

2,491,4 

97,599,0 

24-2 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,846,0 

1,712,0 

608,3 

8,574.3 

26-8 

Bowery   ... 
N.  Y.  Co... 

250,0 

771,0 

3,224,0 

491,0 

293,0 

3,721,0 

21-0 

200,0 

729,5 

4,815,9 

1,064,1 

532,0 

6,407,1 

24-9 

German  Am 

750,0 

546,4 

4,078,9 

589,4 

195,6 

3,907,7 

20-0 

1,000,0 

4,399,6 

43,404,3 

10,922,3 

1,857,0 

50,593,8 

25-2 

Fifth  Ave.. 

100,0 

1,769.5 

10,156,0 

2,628,2 

400,6 

11,382,2 

26-6 

German  Ex. 

200,0 

728,5 

2.781,3 

215,0 

810,0 

4,014,3 

25-5 

G  or  mania  .. 

200,0 

876,8 

2,682,4 

459,8 

695,8 

5,605,11 

20-5 

300,0 

1,428,6 

14,078,2 

899,5 

2,942,0 

15,572,7 

24-6 

Garfield.... 

1,000,0 

1,287,7 

7,494,9 

1,696,3 

279,4 

7,691,1 

25-7 

Filth    

250,0 

418,6 

2,692,0 

542,9 

123,4 

2,823,5 

23-5 

Bk.  of  Met.. 

1,000,0 

1,481,1 

9,342,3 

1,803,6 

754.5 

10,940,3 

23-3 

West  Side.. 

200,0 

659,6 

3,952,0 

768,0 

367,0 

4,572,0 

24-8 

Seaboard  .. 

500,0 

1.471,9 

14,966,0 

3,033,0 

1.569,0 

17,629,0 

26-1 

IstN.Bklyn 

300,0 

625,3 

4,791,0 

717,0 

eo7,o 

4,072,0 

26-6 

Liberty 

1,000,0 

2,038,0 

11,831,6 

2,437,8 

250,0 

10,729,1 

25  0 

N.  Y.  Pr.  Ex 

1,000,0 

484,6 

5,328,6 

1,145,0 

419,9 

6,116.3 

25-6 

New  Amst. 

500,0 

580,9 

5,941, 8 

931,3 

525,4 

7,056,6 

20-6 

Astor  

350,0 

594,6 

4,495,0 

860,0 

210,0 

4,345,0 

24-6 

l      Total... 

115,972,7 

139,492,8 

11164585 

210,971,3 

86,562,8 

11583051 
t 

25-6 

i    t  Total  United  States  deposits  included,  $11,977,600. 

\i  Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  8,  1905,  based  on  average  of  daily  results. 

i  We  omit  two  ciphers  (OO)  in  all  cases. 


\ 

Loans  <$ 

Leg.  1. 

Deposit  with 

1    BANKS. 

Capi- 

Sur- 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

merits. 

Notes. 

Clear' q 

Other 

Deposits 

i 

A  gent. 

Bks.&c 

N.  Y.  Crrr. 

Boroughs  oi 

Man&Br'nx 

$ 

146,5 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

810,2 

14,3 

28,6 

66,0 

664,1 

Century  ... 

100,0 

63,6 

885,1 

26,5 

29.6 

30,5 

62,2 

817,6 

Chelsea  Ex. 

100,0 

67,6 

603,9 

38,1 

29,2 

43,8 

59,3 

673,4 

Colonial 

100,0 

291,9 

3,449,9 

73,9 

304,8 

364,3 

152,4 

3,964,4 

Columbia  .. 

300,0 

367,4 

5,884,0 

310,0 

219,0 

413,0 

3,6 

6,253,0 

ConsoL  Nat. 

1,000,0 

1,055,1 

3,968,2 

289,9 

38,1 

143.5 

135,0 

2,218,0 

Fidelity 

200,0 

126,0 

805,0 

21,6 

38,3 

68,8 

787,6 

14th  Street. 

500,0 

60,8 

4,431,3 

192,6 

246,5 

368,7 

86,0 

5,160,2 

Hamilton  .. 

200,0 

139,7 

4,212,1 

189,6 

158,0 

186,8 

310,0 

4,788,3 

Jefferson  .. 

400,0 

366,8 

2,918,6 

11,8 

148,6 

597,1 

155,8 

3,387,1 

Mt.  Morris 

250,0 

125,7 

2,765,3 

139,9 

115,0 

303,7 

56,2 

3,495,0 

Mutual 

200,0 

244,1 

3,222,1 

25,6 

245,5 

319,0 

66,6 

3,433,0 

19th  Ward . 

200,0 

203,8 

2,483.7 

22,0 

261,5 

675,1 

19,5 

3,186,3 

100,0 

265,5 

3,690,0 

103,0 

190,0 

470,0 

3,909,0 

Riverside  .. 

100,0 

107,2 

1,494,5 

17,0 

94,8 

68,9 

180,1 

1,673,9 

State    

100,0 

880,9 

8.772,0 

526,0 

263,0 

279,0 

1,515,0 

10,656,0 

12th  Ward  . 

200,0 

133,6 

2,073,0 

36,0 

215,0 

197,0 

85,0 

2,629,0 

23il  Ward  .. 

100,0 

116,8 

1,662,2 

57,6 

176,8 

164,9 

190,2 

2,168,2 

Union  Exch 

750,0 

577,1 

6,122,4 

112,4 

332,7 

612,0 

210,0 

6,541,7 

United  Nat. 

1,000,0 

163,0 

2,187,5 

229,2 

58,7 

95,3 

1,236,3 

Yorkville  .. 

100,0 

302,3 

2,895,9 

46,4 

260,6 

163,6 

185,5 

3,296,5 

Coal  &  I.Nat 

300,0 

212,7 

2,837,1 

548,6 

275,8 

735,9 

80,4 

3,923,8 

Metrop'llt'n 
84th  Street. 

1,000,0 

266,0 

2,611,0 

116,2 

42,7 

129,8 

650,9 

2,376,0 

200,0 

205,0 

1,179,8 

289,3 

23,4 

174,8 

46,6 

1,321,8 

Borouqh  0/ 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,968,9 

33,4 

144,0 

207,2 

114,8 

2,272,3 

Broadway  . 

150,0 

362,2 

2,545,3 

15,6 

183,1 

443,9 

2,899,8 

Brooklyn  .. 

300,0 

169,5 

1,854,0 

114,9 

64,7 

284,5 

48.9 

2,089,1 

Mfrs.'Nat.. 

252,0 

607,8 

3,610,7 

201,0 

132,3 

628,7 

419,0 

4,808,0 

Mechanics' 

600,0 

636,9 

10,150,6 

316,6 

717,9 

1,300.6 

275,0 

13,008,0 

Merchants*. 

100,0 

77,5 

1,709.8 

13,3 

155,0 

332,9 

160,8 

2,265,1 

Nassau  Nat 

300,0 

806,2 

5,548,0 

229,0 

496,0 

1,457,0 

6,416,0 

Nat.  City  .. 

300,0 

598,4 

3,512,0 

153,0 

333.0 

662,0 

240,0 

4,279,0 

North  Side. 

100,0 

183,8 

1,355,4 

20,5 

94,7 

51,0 

320,0 

1,628,9 

100,0 

199,8 

1,867,9 

52,1 

124,8 

174,2 

125,1 

2,088,4 

17th  Ward  . 

100,0 

98,4 

719,3 

12,5 

65,9 

87,3 

208,7 

917.1 

200,0 

184,2 

3,070,0 

98,0 

197,0 

590,0 

1,063,0 

4,637,0 

Wallabout  . 

100,0 

102,6 

928,5 

70.5 

43,1 

56,8 

148,7 

1,067,5 

Jersey  City 

First  Nat... 

400,0 

1,118,7 

4,078,5 

163,0 

304,4 

1.675,3 

1,268,0 

6,107,5 

Hudson  Co. 

National  . 

250,0 

663,4 

2,401,6 

96,2 

67,5 

503,3 

237,9 

2,581,4 

Second  Nat. 

250,0 

122,4 

922,5 

61,4 

25,1 

180,6 

22,3 

954,9 

Third  Nat.. 

200,0 

301,4 

1,671,2 

56,2 

101,6 

770,5 

15,0 

2,303,1 

Hoboken. 

First  Nat... 

110,0 

546,3 

2,657,6 

163,5 

34,1 

310,0 

418,6 

3,019,4 

Second  Nat. 

125,0 

169,2 

1,394,3 

32,7 

41,0 

60,9 

85,1 

1,484.4 

Tot.J'ly   8 

116370 

134490 

1239308 

5,340,9 

7.131,4 

163482 

9.411,2 

1433876 

Tot.J'ly   1 

116370 

134490 

1231076 

5,378,0 

6,764.4 

158087 

8.984,3 

1408566 

TotJ'ne24 

116370 

134490 

1230701 

5,432,0 

6,880,7 

140383 

9,376,9 

1391225 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 

Banks  of  New  York  City,  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  COO)  in  all  these  figures. 


BANKS 


N.  Y. 

.T'nel7 
J'ne24 
J'ly  1 
J'ly  8 
Boh. 
J'ne24 
J'ly  1 
J'ly  8 
Pliiln. 
J'ne24 
J'ly  1 
J'ly  8 


Capital  & 
Surplus. 


$ 
255,465,5 
255,4  65,5 
265.465,6 
265,465,5 

42,139,5 
42,139,5 
42,139,5 

47,960,0 
47,960,0 
47,960,0 


Loans. 


11048609 
11028127 
L1208690 
11164685 

192,422,0 

102,752.0 
194,527,0 

221,832,0 
221,600,0 

221,754,0 


Specie. 


$ 
205,857,4 
214.869,6 

214,744,1 
210,971,8 

18,001,0 
18.251,0 

18,662,0 


Legals. 


86,423,3 

87.423,:-. 
88,424,5 
■50,502,  ^ 

0.2O7.< 
6,193,1 
6,084,1' 


64,618,0 
64,725,0 
64,349,0 


De- 
posits^ 


11402848 
H4i;7:)'.'!' 
11660389 
11588051 

226,394,0 
232.501,0 
231,578,0 

261.599,0 
261,026,0 
260.827,0 


Circu- 
lation. 


47,359,0 
18,060,7 
48,536,8 

48.859,9 

7,659,0 

',  ,658,0 
7,064,1. 

12,738,0 
12,815,0 
12.730.0 


Clearings. 


$ 
1,444,441,1 
1,375.689,4 
1,775.663,3 
1,699,689,1 

127,577,8 
145,451,8 
156,738,8 

125,487,1 
142,230,9 

120, 803,5 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  July  8  tio  $1,695,000 ;  on  July  1  to  $1,697,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  6  and  for  the  week  ending  for  general  merchandise 
July  7 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,109,281 
9,262,269 

$2,132,117 
7,718,971 

$1,959,320 
7,944,364 

$2,033,645 
6,511,325 

Total. 

$11,371,550 

$73,192,499 

296,833, 404 

$9,351,088 

i  63,148,748 

249.589,500 

$9,903,684 

$70,700,250 
242,912,566 

$8,544,970 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$64,488,579 
222,946,472 

Total  27  weeks 

$370,025,963 

$312,738,248 

$313,612,822 

$287,435,051 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  10,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE   WEEK. 

1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$8,488,381 
268.234.890 

$7,907,932 
24  1.763,340 

$7,377,646 
259.723,278 

$8,890,725 
244,^12,508 

Total  27  weeks 

$276,723,271 

$252,671,272 

$267,100,924 

$253,803,233 

Note.— As  the  figures  o£  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  3 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

Great  Britain 

$1,004,099 

17,000 
8,000 

$1,500 
25.236,520 

5,116,776 

71,300 

7,250,000 

3,000 

$76,715 

9,331 

38,002 

20.971 

$330,922 

France 

4,266,138 

Germany 

West  Indies 

449,865 

101,838 

South  America 

829,921 

All  other  countries 

36,287 

Total  1905 

Total  1904 

$1,029,099 

500 

7,142,318 

$652,499 

11,555 
4,000 

$37,679,102 
64,448,066 
32,462,551 

$15,403,910 

538,335 

12,892 

102,577 

4,000 

687,499 

7.257 

$145,019 

45,05;i 
21,351 

$1,717 
24,534 
20,985 

*B.064,969 
6,334,197 

Total  1903 

3,605,251 

Silver. 
Great  Britain 

France 

$29 
20 

West  Indies 

48,640 

Mexico  

589,005 

South  America 

1,129,470 

13,329 

Total  1905 

$663,054 
730,915 
779,315 

$16,756,470 
22,177,177 
17.708.442 

S47.236 
20,678 
42,046 

$1,780,493 

Total  1904 

482,074 

Total  1903 

935,405 

Of  the  above  imports  for  the  week  in  1905,  §71,415  were 
American  gold  coin  and  §1,693  American  silver  coin.  Of  the 
exports  during  the  same  time,  $26,000  were  American 
gold  coin  and  $10,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Ranking  aufl  ^Umntinl. 

Spenper   Trask   &   Co., 

INVESTMENT    BANKERS. 

We  transact  a  general  banking  business;  issue  circulars  describing 
short-term  and  long-term  hi.sh-gracle  bonds ;  execute  commission  orders 
on  the  New  York  Stock  Exchange  and  also  in  the  financial  markets  of 
leading  cities.  We  have  correspondents  or  special  representatives  in 
many  of  the  principal  cities  east  of  the  Mississippi  Kiver. 

Branch  Office,  Albany,  N.Y.       William  and  Pine  Sts.,  New  York. 

Moffat  &  White, 

Members  New  York  Stock  Exchange. 
6  NASSAU  STREET,  •   HANOVER  BANK  BUILDING, 

i>ealer§  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY. 


July  15,  1905.1 


THE  CHRONICLK. 


195 


fBanttm'  (&ixzztU. 


ty  For  Dividends  see  page  igj. 


WALL  HTKEKT.   FRIDAY,  JULY   14  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— As  has  fre- 

3uently  been  the  case  of  late,  it  is  not  easy  to  traoe  any 
irect  connection  between  the  general  news  of  the  week  and 
the  movement  of  prices  at  the  Stock  Exchange.  The  news 
from  all  sources  has  been  almost  wholly  of  a  favorable 
oharaoter.  Stock  quotations  on  the  other  hand  have  fluctu- 
ated widely  and  in  a  large  majority  of  cases  are  lower, 
wbile  a  few  have  made  a  somewhat  conspicuous  advance 
towards  higher  prices. 

The  foreign  markets  responded  quickly  to  the  general  ap- 
proval of  the  appointment  of  M.  Witte  as  chief  Russian 
Envoy  to  this  country  in  the  nterest  of  peace.  Both  Rus- 
sian and  Japanese  securities  advanced,  as  the  prospects  of 
an  early  and  satisfactory  settlement  of  the  Far  Eastern  dis- 
pute is  regarded  as  materially  brighter. 

Practically  all  reports  from  the  agricultural  districts  indi- 
cate a  favorable  condition  of  the  most  important  crops,  and 
as  a  consequence  prices  at  the  Cotton  and  Produce  Ex- 
changes have  declined.  At  the  same  time  reports  of  railway 
earnings  show  a  large  traffic,  and,  as  will  be  readily  seen 
by  the  foregoing,  the  indications  are  that  this  traffic  may 
increase  during  the  coming  months.  No  gold  has  been  ex- 
ported this  week.  Although  time- loan  rates  are  quoted 
fractionally  higher,  the  money  markets  at  home  and  abroad 
are  relatively  easy,  and,  as  we  remarked  above,  there  seems 
to  be  nothing  in  current  events  or  immediate  prospects  to 
account  for  the  decline  noted  in  security  prices. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  p.  o.  To-day's  rates  on  call  were  23^(g2^  p.  c. 
Prime  commercial  paper  quoted  at  4@4J4  p.  o.  for  endorse- 
ments and  4@4^  r.  o.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £258,198  and  the  percent- 
age of  reserve  to  liabilities  was  48'66,  against  42"65  last  week, 
the  discount  rate  remaining  unchanged  at  3J|  per  cent.  The 
Bank  of  France  shows  an  increase  of  13,150,000  francs  in  gold. 

NEW  YORK  CITT  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation , 

Net  deposits 

Speoie , 

Legal  tenders.. 


Reserve  held 

26  p.  c  ot  deposits 


1905 
July  8 


115,972,700 

139,492,800 

1,116,458,500 

4S,S5!',90(i 

•1,158.305,100 

210,971,3(11; 

86,562,801 

297,534,10(1 
289.570,275 


Surplus  reserve!        7,957,825  Deo    3,701,050 


inferences 

irom 

previous  week 


Deo 
Inc 
Dec 
Dec 
Dec 

Deo 
Deo 


4,410,500 
323,100 
7,733,800 
3,772,8(10 
1,861,700 

5,634,500 
1,933,450 


1904 
July  9 


115,972,700 

134,323,400 

1,078,294,800 

39,168,400 

1,158,150,300 

243,093,900 

82,461,400 

325,555,300 
289,537,576 


36,017,725 


1903 
July  11 


9 

109,822,700 
129,059,3(10 
909,629,000 

43,910,200 
892,143,3U0 
156,673,100 

74,371,200 

231,044,300 
223,035,825 


8,008,475 


*  $11,977,600  United  States  deposits  included,  against  $12,387,400  last 
week  and  £23,282,400  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $10,962,225  on 
July  8  and  .$14,755,725  on  July  1. 

.Note.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
heavy  this  week,  influenced  by  liberal  offerings  of  finance 
bills  and  by  a  lighter  demand. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85^@4  86  for  sixty  day  and  4  87J4<34  88  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8495@4  8505  for  long,  4  8665(34  8675  for  short  and  4  6685® 
4  8695  for  cables.  Commercial  on  banks,  4  8470@4  8480,  and 
documents  for  payment,  4  84@4  8495.  Cotton  for  payment, 
4  84@4  84i£  ;  cotton  for  acceptance,  4  8470@4  8480,  and 
gTain  for  payment,  4  8490@4  8495. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^t@5  18%  for  long  and  5  16liX@5  16&*  for  short. 
Germany  bankers'  marks  were  94  13-16f(394 13-16  for  long  and 
95L£(395  3-16f  for  short.  Amsterdam  bankers'  guilders  were 
40V4ir@40  5-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14^c;  week's 
range,  25  f.  15J^o.  high  and  25  f.  14c.  low. 

The  week's  ranse  for  exchange  rates  follows 


I 


-/x/nj/.- 
Sterling  Actua'.— 

High.... I    4  8520        ©4  6530 
Low |     4  8495        '&>  4  tol>5 

farU  Bankers'  Francs— 

High.... I    5  18>t)t       ®  5  18>«     I 
Low |    5  18V       @  5  lb^     | 

Germany  Banters'  Marks — 
High....!       94i3l9       -w  04?.         I 
Low I       94l-ict     ®    J41319 

Amsterdam  Bankers'  Guilders— 

High.... I       a   | 

Low |       a. 


-S/iort.- 


4  8690 

4  8665 

5  16>4» 
5  16V 


95  4 
954 


40>«fl 
40 '4 


@  4  87 
2>   4  8675 


@  5  16V 
®  5  16>4 

®   95»M 

a,   95318t 


-Cables. . 

4  8715   ®  4  8720 
4o6:5    a  4  8695 


®  40'16*» 
©  40619 

Plus:  lihaof  1%. 


t'1920t  1%. 


Less:  'ijgoflOt).    t  i32  of  1%.    i  a39  of  l^ 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,0(0  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  12^c.  per  $1,000  premium;  New  Orleani, 
bank,  60c.  per  $1,000  discount;  commercial,  75c.  per  $1,000 
discount;  Chicago,  20c.  per  $1,000  premium;  St.  Louis,  LOo 
per  $1,000  premium;  San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railro.'.d  Bond?.— Sales  of  domestic  State  bonds 
at  the  Board  include  $20,000  Virginia  6s  deferred  trust 
receipts  at  13  and  $4,000  Tennessee  settlement  3s  at  98, 


The  market  for  railway  and  industrial  bonds  does  not; 
show  any  marked  increased  activity  or  notable,  change  in 
general  characteristics.  The  transactions  in  Japanese  is-' 
Miea  have  been  on  a  large  scale  and  perhaps  these  securities 
have  absorbed  the  interest  of  investors  to  the  exclusion  o( 
railway  issues.  Recorded  sales  of  the  latter  have  been  well1 
distributed  and  show  but  few  exceptional  features.  Union; 
Pacific  convertible  4s  have  declined  in  sympathy  with  the 
shares.  Central  Leather  5s  have  this  week  been  added  to 
the  list  and  have  been  strong,  Central  of  Georgia  isfeues  are 
also  higher. 

United  Slates  Bonds.— Sales  of  Government  Bonds  at  the 
Hoard  are  limited  to  $3,000  3s,  reg.,  1908-18,  at  103^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
ate  third  page  foilouii  g. 


Interest 
Periods 


2a,  1930 registered  Q- 

2e,  1930 ooupon  'i  ■ 

2s,  1930,  amaU-registered ... 

28,  1980,  small coupon  ... 

3s,  1918 registered  Q 

3s,  1918 coupon  Q- 

3a,  1818,  BmalLregisteredQ- 

•>3,  1918,  small coupon  Q 

la,  1907 registered  Q 

4s,  1907 coupon  Q 

is.  1926 registered  Q 

is.  1925 coupon  C}- 


-Tnn 
-Jan 


-Fob 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


July 
8 


•  103' 
•1037 


•103' 

*  Mil 

•i():i' 
•104 
M04 
*132 
* !  39 L 


J  llll/ 

10 


1(13  7h 
103'6 


■  1 08  '.i 

104 

>ioi" 

'104 

'101 
'132 
'  1 32  >-2 


July 
11 


» 108Ta 

•103'e 


103 'J 

104 

-ibs" 

-104 
'104 

132>4 
'13234 


Ju'y 


'108*1 

103'( 


103 '4 
104 

103" 

101 

104 

132', 

1323i 


Ju'y 
13 


108»e 

•103', 


10884 
'104 

'108" 
104 

mi 

132>4 
'  13234 


July 
14 

•103', 
•103', 


•103 '4 
•104 

•iba" 

•101 
•104 
•0)81  '4 

«13234 


*  This  is  the  price  bid  at  tho  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks —On  a  volume  of 
business  considerably  smaller  than  that  of  last  week  the 
stock  market  has  been  decidedly  irregular,  Monday's  mar- 
ket was  weak  under  tho  influence  of  liberal  1  fferings  of 
Union  Pacific  and  Reading.  Heavy  sales  of  these  issues 
continued  on  Tuesday,  resulting  in  a  decline  of  3%  points 
in  the  case  of  Union  Pacific,  4%  for  Reading,  and  lower 
prices  generally  throughout  the  list.  Soon  after  mid-day 
on  Wednesday  there  was  a  sudden  change  in  the  tone  of  the 
market  caused  by  a  rapid  rise  of  11  points  in  Northern  Pacifio 
to  the  highest  recorded  price  since  its  restoration  to  the_ 
active  list.  In  sympathy  with  this  advance  Great  Northern' 
moved  up  8  points,  and  several  important  issues  advanced 
from  2  to  3^  points,  including  Union  Pacifio  and  Reading, 
St.  Paul,  North  West.,  New  York  Central  and  others.  Sev- 
eral of  thes9  made  further  progress  during  the  early  part  of 
Thursday,  but  what  had  the  appearance  of  profit-taking! 
sales  arrested  the  upward  course  of  prices  and  caused  a 
reaction  in  many  cases,  Asa  result  of  the  week's  operations 
about  one-fifth  of  the  active  list  is  from  1  to  10  points  higher; 
than  at  the  close  last  week  and  the  remaining  four-fifths  ia 
lower. 

The  United  States  Steel  issues  have  been  exceptionally 
active  throughout  the  weelr.  They  were  in  demand  and  ad- 
vanced on  Monday  but  have  failed  to  maintain  the  prioes 
then  recorded.  Sugar  Refining  and  Smelting  &  Refining 
have  been  weak. 

For  daily  volume  of  business  seepage  203. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


stocks 

Week  Ending  July  14 


Amer  Beet  Sugar 

Anier  Ice,  pref  trctfs.... 
Buff  Roch  &  Pittsburgh. 

Chlo  Burl  <fc  Quincy 

Gleve  &  Pittsburgh 

Del  cfe  Hudson  rights 

(ieneral  Chemical 

Preferred 

Havana  Eleo  Ry 

RR  Securities  111  Cent'  i 

stock  trust  oertinoater 
Rome  Water  &  Ogdensb 

Rutland,  pref 

U  B  Leather 

Do  trust  receipts 

Preferred 

Pref  trust  receipts 


Sales 
/or 
Week 


10, 
100 

10c 
5 

60 

25,402 

90o 

:d;i 
2t(l 

15( 
10< 

42; 

6( 

5,225 

3(J(> 

3,325 


Range  for  week 


25 

37 
150 
205 
183 


J'ly  12 
J'ly  \V 
J'ly  11 
J'ly  13 
J'ly  lv 
lW'iy  1- 

61  J'lyK 
104»,J'lyl 

16    J'lylj 

93"sJ'ly   8 
136    J'ly  11 

62  J'ly  10 
14  J'ly  12 
13>»J'lyl4 

109    J'ly. 2 
lll\J'lyl2 


25 

37 

100 

205 

183 


J'ly  12 

J'ly  12 

J'ly  H 

J'lyl3 

J'lyl2 

lWly   8 

62    J'lyld 

105    J'ly K 

17'<J'lyl4 

94  Wry  K' 

130    J-iyll 

68    J'ly  11 

14    J'ly  12 

UWlylo 

110    J'ly    8 

114    J'ly    8 


Range  sines  Jan.  1. 


24    Jan 

34    Ma; 

118    Apr 

201    J'ly 

182  >4  May 

H,J'ne 

56  Mar 
101    Apr 

15    Apr 

P2    Jan 

ms^J'ne 

e2    J'ly 

11    Apr 

10'BM»2 

lOii'gJan 

103'sB'eb 


34 '•j  Mar 

41»4Apr 

159    Jau 

250    Jan 

185    Jan 

lWly 

eawiy 

105    J'ly 
17 »,  J'ly 

P7    J'ue 

137    J'ly 

72><iJan 

14VIan 

UVMar 

110    J'ly 

114    J'ly 


Oatside  Market.-  Quiet  conditions  have  ruled  in  the  mar- 
ket for  unlisted  securities  this  week,  there  being  no  disposi- 
tion to  do  business  on  an  active  scale  except  in  a  few  issues. 
Dealings  in  Northern  Securities  stock  have  been  somewhat 
larger  than  of  late,  total  transactions  f  r  the  week  aggregat- 
ing about  10,000  shares  ;  in  sympathy  with  the  upward 
movement  of  the  Hill  stocks  on  the  Board,  the  price  of  these 
shares  advanced  on  Thursday  to  178^,  a  g.iiu  of  6}^  points 
over  the  close  of  last  BViday  ;  to-day  there  was  a  reaction  to 
lTO1^,  but  this  was  followed  by  a  recovery  at  the  close  to 
172,  The  "Stubs"  fluctuated  between  230  and  312>£  and 
ended  the  week  at  287^.  Electric  Vehicle  common  declined 
2  points  to  '.0;  the  preferred,  after  an  advance  of 
\i  to  29^,  fell  to  26.  Less  inter* at  has  been  displayed 
in  the  International  Mercantile  Marine  issues  this 
week;  the  common  moved  down  from  13^  to  l'J'i  and  the 
preferred  lost  \)4  points  to  2(J!4".  UuittJ  Cupp<  r  was  the 
prominent  feature  of  the  copper  group;  the  announcement 
of  the  initial  dividend  on  the  common  stock  was  reflected  by 
an  advance  of  4%  points  to  23  in  the  price  of  these  share*; 
the  preferred  rose  from  71J^  to  73!^.  Renewed  activity  and 
strength  developed  in  Tenne-jsee  Copper,  the  price  of  which 
ran  np  from  20W  to  29;  the  last  sale  was  at  88]  35,000  shares 
of  the  stock  of  this  company  was  recently  offered  for  publlo 
Mibsoription  at  2.r>.  Greene  Consolidated  <J.-ld  advanced 
from  4^  to  5%  and  closes  to-day  at  5&.  Greene  Copper  de- 
clined from  22i^  to  21?£  and  the  final  sale  today  was  at  22. 

Outside  quotations  will  be  found  on  page  20J. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     l'AfJK- 


STOCKS—  HIGH EST  AND  LOWEST  SALE  PRICKS 


Saturday 
July  8 


85   85  k 
102  k  102  k 
162  162 
113%  114% 
•97   99 
71   71% 
•87   90 k 
161%  152 
•68 k  70 
•203  204 
53%  63% 
•37   38 
•75   79 

20   20 % 
•85   87 
•63   65 
•31%  82k 
179  k  180% 
'180  188'-, 
200^  10  k 
♦235  260 
•185  188 
♦190  200 

• 18% 

»39k  40% 
•   7k   7>-j 
•32   36 

•98    y» 

•115  Ijjl 

27  4  27  k 
■  68k  68  k 
38   38% 
191  191 K. 
'380  390 
•31  k  32 
87   87 
♦22  k  '-23 
*93%  94% 
15%  15% 
*28k  30 
46%  47  k 
82%  83% 
7134  72% 
64k  65 
♦85   90 
•281  262 


23  k  23% 
•90   94 
•92  k  93 
187%  168% 
•  27   28 

Si's  51k 
•82  k  83  k 
•26k  26% 
56k  56% 
•30  33 
•92  k  98 

•815  320 
♦55  56 
149  149% 

•166  166 

''   83 14  83% 
128%  130 
21%  21% 

•130  146 
•54  60 
•85  94 
123  123 '4 

•160  161 
•28%  29% 
64%  l;4k 
100%100-t 

•148  149 
•36k  37 
•18%  20 
148  1 18% 
•48   49  k 

•110  115 
•79   82 

•199  200 

52%  53 

85;%  85% 

*91<-,  94 

189%  190% 

♦92 k  94 

•105  110 
•92   94 
142%  143% 
•36k  39 


*76k    80 
*  102  k  HO 

107%  108k 
93  k    95 
93%    95% 
31%    31% 
75%    76 '.j 


♦76        78 

♦68  '.j    O'J 
* 195 

•23 '4  24k 
62%  62  % 
64%    65k 

117',  1171,, 
33%  34k 
98  k    98  k 

*99     100 

•34        31 
> 128     130 

•34        35 


Monday 
July  10 


85% 
102% 
161 
112% 

97  k 

70% 
*87 
162% 
♦68  k 
201 

63% 

36% 
•75 

19% 
•85 

63 
•31% 
179% 
♦186 
208% 
•233 
•185 
♦190 

18 

39 
7k 
•32 
•97k 
♦116 

27  k 

58  k 

38 

190  k 
390 

31% 
♦86% 
•22  k 

93% 
•15 

29 

47% 

82% 

72 
♦64 
•85 
282% 


83 
102  k 
161 
114k 

97% 

72% 

00  k 
163 

70 
201 

54% 

37 

79 

20  k 

87 

63  k 

32  k 
180'. 
188 
208', 
244 
188 
200 

18 

39  k 
8 

34 

99 
120 

273< 

69  k 

38  k 
191 
390 

32  k 

87 

23  k 

93% 

15% 

29 

47% 

83  k 

73 

65 

90 
283 


23   23  k 
•89   93 

93   93 
167% 1C8 
♦26k  27k 
♦51%  52k 
•83   83k 

26%  26% 

55%  56% 
♦30  33 
*92%  98 
$318  318 
♦54  56 
149%  150 
•164  166 

83   83 
128  129  k 

21%  22% 
•130  146 


-54 
•86 

122 


60 
93 
123H 


*160  161 
29   29 
64%  65 
99%  100% 
'148  160 
*36k  37 
•19   20 
147%  148% 
♦48   49 
♦110  115 
•78   82 
200  200 
52k  53 
85%  86% 
♦91k  94 
189  190% 
♦92   94 
•105  110 
•92   95 
142%  143% 
•36   40 


♦70  80 
102k  Ul 
106  klOSk 
94  k  95 
91  96 
31%  31% 
76 '4  76  k 


*76 

68 

♦185 

•23 

♦62 

64  k 
117k 

33% 

98  k 

99  k 
34% 

130 
34% 


78 

68% 
195 

24  k 

63 

65% 
117% 

3!', 

98'-, 

99  *• 

34', 
130 

34% 


Tuesday       Wednesday     Thursday 
July  11  July  12         July  IB 


83% 
101k 

1  57  k 
112k 

•!I7 

69% 

♦87 
15()k 
68% 
•200 
62  k 
36% 
78  k 
19  k 
•85 
63 
31% 
177% 
*  1 86 
206 
'235 
♦185 
♦190 

*37k 
7  k 

-32 

•96 
♦115 
27k 
58k 
37k 

189  k 

390 
31% 
86% 

•22  k 

•93 

•15 

•28 
45% 
81% 
71k 

•62 

•85 

281 


85% 
101k 
159  k 
114\ 

98 

71 

90  k 
152  k 

68% 
201 

53Ti 

36% 

78". 

19% 

87 

63 

3 13, 
179 
188 
207% 
243 
188 
200 

19 

41 
7% 

•MS 

98  k 
120 

27-s 

69 

38 
190  k 
390 

32 

86% 

23k 

93% 

15% 

2y 
47% 
83 
72', 
65 
90 
281 


-88 

92% 
166 
•26 
•61 
•82 
•25% 
•55k 
-31 
-92k 
♦318 
•54 
147 
•164 

8lk 
125 

21 

♦130 

•54 

•85 

122  k 

'158 

28 
•63k 

97% 
145 
•36 
•19 
145% 

48 

•110 

•78 

2U0 

51% 

84% 
♦91% 
100 
-92 
•104 

91k 
141 

35 


93 

93 
167  k 

27  k 

52k 

83  k 

27 

57k 

33 

98 
320 

66 
149 
165  k 

83% 
128k 

22 
110 

60 

95 
123% 
160 

28 

64 

99% 
146 

37 

22 
148 

48 
115 

81 
200 

52  k 

85  k 

94 
190  k 

94 
110 

91k 
142  k 

35 


•76   80 
•102  k  U2 

104%  106% 
93   94 

593%  93% 
30%  31% 
76   76 


21k 
•76 

67 
'185 

23% 

62% 

63 
117k 

33 

98  k 
♦9';i 

33% 
128  k 

34% 


21k 

78 

68 
195 

23  k 

62% 

64  k 
117k 

33% 

98  k 
100 

34 
129  k 

34% 


84%  85% 
101  '•.,  102 
158  L68 
113"*  115 
898%  98  >. 

69% 

87 


151 
•68  k 
199 

52% 
•85 

78% 

10% 
•85 
•62 
•31 

177%180 
187  187 
206%  208% 
235  242 
185  188 
190  200 
19 


0 

90  k 
152 

70 
202 

63% 

38 

78% 

20% 

87 

65 

32% 


40% 
7% 
•32 
•96% 
115 


40k 
7% 
35 
99 
120 


27%  27% 

60   60 

37k  38 
189k  190% 
380  390 

31k  31k 
•86% 
*22 

93 

15 

28% 

46 


82  k 
71% 

♦63 

•85 

283 


87 
23 
93  k 
15 
28% 
47% 
83% 
72k 
65 
90 
290 


84 
26  k 
66% 
33 


•88   93 

93  93 
165%  169% 

27%  27% 
52%  62% 
•82%  ' 
•25 
66 
•31 
•92%  98 
318  320 
•55   56 
147%  149k 
165% 166 

81   82k 
125  k  127  k 
21   22% 
125  146 
•54   60 
•85   95 
•121  %  123  k 
-169  161 
28k  29 
63%  64% 
98   99 
145  148 
•36   37 
•20   21 
145%  148 
•47   48k 
110  115 
♦78   81 
J199% 199% 
51%  52% 
84%  85  k 
*91k  94 
190  k  201% 

94  95 
103  110 

93   95 
141%  142% 
•35   40 


78%  80  k 
♦76   80 
•102  k  112 
104%  107 
•93 %  93% 
93   93 
30k  31 
76k  76k 


16 
52 
22 
76 
66 
•185 


16 
52 
23  k 
78 
67% 
195 
23  k  23  k 
62   62 
63%  64% 
•117  k  117% 
33   33% 
•98%  98% 
•99  100 

33%  33% 
128  128 
31%  34% 


85%  86% 
102  k  102  k 
160  160 
114%ll5k 
•97   98  k 

69%  70% 
•87   90k 
151%  152% 
•i!8%  70 
5203  203 

63  k  64% 
•36   37 

79   79% 

19%  20% 


•85 
•62 


87 
65 


31%  31% 
179k  182% 
188%  189 
208  210 
•235  240 

187%  187% 
•190  200 

* 19 

40   40 

•7%   7k 

♦32   35 

•96%  99 

•115  120 

27%  27% 
•59%  60% 

38   38 
189%  189% 
385  385 
31%  32 
87   87 
•22   23 
93%  93% 
14%  15 
28  k  29% 
46%  47% 
83   83  k 


72 
*63 
•85 


72% 

65 

90 


288  290 


23  23% 
•88   93 

93   93 
168%  170% 

27%  27% 
•61 k  52k 
•82  k  83  k 

26k  26% 

66%  58% 

30%  30% 
•92 k  98 
'318  820 
•55   66 
148  %  149  k 
165  165  -a 

82   83 
125% 127% 

21%  22 
♦125  146 


123 
•168 
«28% 
63 
98% 
•145 
36% 
•19 
147% 
47 
•110 
♦78 
}20O 
52% 
86 
•92 
198 
95 
♦  105 
96 
142% 
•35 


•76 
■102k 

106% 

•93 

♦93 
31k 
76% 
17 


123k 
160 

2834 

63% 

99  k 
148 

37  k 

22 
148  k 

47  k 
115 

81 
201 

52% 

86% 

94 
203 

96 
110 

96  k 
143  k 

40 
101 

85 

80 
112 
107% 

94  k 

95 

32 

77% 

17 


23% 

♦76 

67% 
•185 

24 
♦62 

63% 
117  k 

33  k 

98% 
♦99 

33% 
x  126% 

34% 


23% 

78 

68  k 
195 

24 

63 

65% 
117% 

34 

98% 
100 

33% 
126% 

35 


Friday 
July  14- 


85%  86k 
102%  102  k 
160  160k 
114  114% 
•97   99 

68%  69% 


151%152 

*68k  70 

•200  205 

53%  53k 

86 
•79 


36 
79  k 


19%  20% 
•85   86'. 


62 
'31 

181 

189 


65 

32% 
182% 
189 


7% 
31 


20«%209k 
•235  240 
•185  190 
•190  200 

• 18% 

39  k  39  k 

7% 
31 

*96k    99 
•115      120 
27%    27% 
5#k    59% 
38       38% 
190  k  190  k 
•382  k  385 
*30k    32 

86k    86k 
•21 
a:91% 
•14% 
29 


23 
92 
15 
29 


46  k    46% 

82%    83% 

71%    72  S, 

•63       65 

♦85       90 

285     286% 


♦88       93 

93       93 

167% 169 

27%    27k 
•51k    52k 
•82       83  k 
26k    26k 
58       58 
♦30       33 
•92%    98 
•318     320 
•55       56 
148%  148k 
165     165 

81%    82% 
125k  126% 
21%    21% 
•125     146 


54 
•86 
123 

•  167 


60 
93 

123% 
160 


•28%    29k 
63       63% 
98%    98\ 
145     145 
37       37% 
-19%    21 
147%148 
♦47%    48k 
♦110     115 
•78       81 
200     200 
52%    52% 
85  k    86  k 
-91k    94 
197     200 


142  k  143 
♦35        40 


•76 
100 
z!03% 
•93 
•92 

31 
a;70k 
•15 
•49 
♦22 
•76 
•67 
♦185 

23 

62% 

64% 
117k 

33  k 

98% 
•99 

34 
126% 
•33 


81 

80 
112 
105% 

94  k 

94 

32 

76  k 

17 

53 

24 

78 

68 
195 

23 

62% 

65% 
117", 

33  k 

98  k 
100 

34 
126% 

34% 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Sales  oi 

the 

Week 

Sharet 


Itllill  n:i  (la. 

A  t«h.  Topeka&Santa  Ft 

'*-       Do    pref 

Atlantic  Coast  Line  RR 

|>altlmoro&  Ohio 

•'Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  <fe  Basque,  pref.. 

I  Canadian  Pacific 

» Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pret  "B".. 
Chicago  Milw.  &,  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pre! 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  prelerred 

Do    2d  prelerred 

Delaware  &  Hudson 
elaw.  Lack.  &  West'ii. 

Denver  <&  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  dob.  otf.  1- 

Hocklng  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.&M.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Dong  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Lotus... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do  adjustment  pref. 
Northern  Pacific... 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

reoria&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cm.  Chic.  &  St.  L. 
Da    pref 

Reading 
1st  pret 

2d  pref  

Rock  Island  Company 

Do    pref 

^t.  Joseph  JfcGr'd  Island. 

t>  Do    lstpref 

Do     2d  pref 

St.  L.  &S.  Fr.,  1st  pref.... 

Do    2d  pret 

C.&E.  I. com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmpeo 
Do    pref.        do 
M.  <te  O.  stock  tr.  ctfs  . . . 

i^exas  &  Pacilic 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  tfc  Light 


Jiani/e  /or  Year  1905 
On  basis  ot  lOU-share  lots 


Lowest 


77,200 

2.70«' 
3,70,1 

151 

93,715 

33,6*0*0 

200 

1  10 

17,825 

1,000 

1,001 

14,000 

"8bT 
300 

i54/;_' 

500 

6,175 


100 

"iijT 

500 

1,300 
400 


1,800 
2,2ii(j 
5,200 
4,200 
600 
2,100 
1,200 


900 

1,200 

1,150 

137,560 

27,250 

19,200 

800 


7,600 


37 


600 

24,450 

300 

400 

"800 

4,05( 

225 

"*5*2 


11.65U 
1,360 
12,500 
55,300 
11,100 


1,200 


560 

2,720 

17,901 

300 

900 


21,500 
300 


1,230 

9,250 

29,970 


27.976 
2,100 


1,000 
232,556 
100 


1,100 


422,000 

3,800 

12,751 

40,746 

2,600 

600 

100 

500 

i'-fo'o 


505 

615 

120,000 

1 ,260 

29,300 

955 

100 

3,050 

1,665 

090 


77% 

99 
120 
1 1  >o  k 

91 

56% 

:-7% 

130% 
67  % 

I'm 

45  k 
.,1 

77  k 
17k 
B3% 
60 
29 

182  k 

rsi 

150 
195 
7% 

17k 
6 

31 

90 
118 

22% 

52 

32k 
178k 
335 

27% 

83  k 

18 

78  k 
11% 
21 
37  k 
74% 
55  k 
63 
90 

236 

83 

17 

86% 

90 
152% 

24 

50 

81% 

22% 

52 

28% 

91 
?290 

50  k 
1134  k 
161 

73 
114 

18% 
$130 

56k 

86 

89  k 
148 

24 

56% 

94k 
137 

33% 

17% 
136% 

42 
115 

74 
2194 

40% 

76 

91% 
165 

78% 
100 

85 
131k 

27 

77 

78% 

70 
105 
xTJ 

90 

84 

24% 

71% 

12 

46k 

2o 

73  % 

61 
175 

20 

55k 

57% 
115% 

28 

95 

97 

29% 
124 

22  k 


May22 

Jan  2.' 
Jan  25 
Jan  2£ 

.Mar 
May2H 
Jan  A 
Jan  25 
Jan  1 1 
May23 
May2V 
May2 

,    Dl  2 
May  21 
Moy2! 
J'ne  9 
May2 
May  A 
Jan  13 
J'ne 
Jan  13 
Jan    i 
Jan  17 
Jan    6 
Jan    4 
J'ne 
J 'ne: 8 
Jan  14 

May  A 
Jan  21 
Mayj. 
Mavj: 
May22 
Jan 
May  23 
May  1 
May22 
.Ian2" 
May2H 
May22 
May2 
May22 
Jan  a 
J'ly  6 
Feb  28 
Jan  4 
Feb  10 
May 
Jan  18 
Jan  18 
Jan  25 
Muy24 
Maylu 
J'nelii 
Muy22 
Jan  i- 
J'neD 
J'neli 
Jan  2o 
May22 
Jan  25 
May  1 
Jan  9 
Mayll 
May22 
J'neU 
Jan  12 
Jan  19 
Jan  11 
Jan  13 
May22 
May23 
May22 
J  an  12 
May  e 
J'ne20 
May  21 
Jan  20 
Marl  3 
May  A 
May2£ 
Jan  5 
Maylo 
Feb  2  4 
Apr  24 
Jan  1" 
Jan 
Jan  12 
May22 
Jan  25 
Jan  6 
J'ly  12 
May23 
Febl7 
Jan  13 
May  2. 
Jan  5 
May  2  2 
May  2  2 
J'ne  i 
May24 
J'ne  t 
May  2'. 
May20 
J  an  30 
May22 
May  1 
May  4 
Jan  5 
May  19 
Ayr2t 
Apr  18 
Apr  2li 
Apr-21' 
Jan  13 


Highest 


93%  Mar  9 
l'U%  J'ne27 
170  Apr  21 
115 '4  J'ly  13 

98  leb    8 

7:'.kJ'ly   3 

91%  May  13 

155%  Apr   7 

72%  Jan  31 

205  k  Feb   3 

60%.\!ar21 

44k  IfarlC 

83%  Apr   7 

25%  Marl 6 

88  k  Mar  15 

70%  Apr  17 

37%  Apr  1  7 

l«7kAprl7 

L92%Aprl7 

249     Jan  31 

265%)  Feb   1 

225    Jail  31 

Ji'i     Jan  31 

20    J'ne2- 

42%  J'ly    5 

13%  Weu    2 

54     Feb  3 

111  .\Iar2i 
121%  Marll 

30%  Apr  26 
61k  Fob  10 
39  k  Feb  3 
196%  April 
400  Marll 
36kMarl4 
91  Marie 
28kMarl7 
95  J'ne22 
17k  Jan  21 
37  Jan  21 
48%  Marll 
83%  J'ly  7 
74  J'ly  5 
72%Janl6 

90  Feb 2 8 
335     Apr  17 

00  Jan  13 
24kJ'nel9 

99  Marll 
96%  Mar  13 

17o%  J'ly  13 
32  Feb  3 
58%  Feb   3 

84  k  Marl6 
34  Feb  14 
70  Pebl4 
44k  Marl4 

106  Marl3 
*350  Marl3 
65  k  Feb  3 
D56k  Apr26 
175     Feb   9 

91  Marl7 
131     J'ly   5 

26  Marl3 
U50  Febl6 

64%  Apr  7 
91     Feb 24 

125     J'ne27 

109%Mar29 
33%  Jan  18 
69     Marl  3 

llo%.\iarl3 

158  Apr2ti 
45  Jan  16 
24  k  Jan  10 

167%  Mai  14 
55k  Apr   8 

122  k  Jan  30 
So    Apr  7 

2 10  k  Feb  4 
64  Mar3o 
88k  Marll 
y4  k  Feb  3 

-'03  J'ly  13 

98  k  Feb  7 
108  Feb  6 

lJS  Feb  7 
147%  JVlarl3 

48%  Apr  3 
106      Feb  14 

87  k  Feb    6 

87"4  Mar  13 

112  Marl3 
108%  J'ly    S 

95  J'ly    8 

96  J'ly  lo 
37%  J  an  18 

85  Jan  4 
17%  Jan  31 
58%  Jan  21 
29  k  Feb  3 
81  k  Mar  6 
73  k  Mar   6 

194kJ'nel2 

27  k  Jan  20 
66%  Apr  18 
72%  Feb  27 

121%  Feb  15 

36%  Maris 

too     Mar22 

99  k  J'ly  10 
41      Marl  3 

134%  Feo 16 
37  k  Apr  12 


Hange  tor  Previovt 
Year  (1904) 


Lowest      Highest 


64  Feb 
87%  Jan 

104  k  Feb 

72%  Mar 

87%  Feb 

38     Feb 

Nov 

109%  Mai 
64     Apr 

154  k  Feb 
28%  Mai 
33  Jan 
75  Jan 
12%J'ne 
80  k  J'ly 

47  k  J'ne 
20     J'ne 

137%  Feb 
173  Mai 
161%  Mai 
207  Fob 
135  Mai 
{165  Apr 
5  k  Aug 

llkAvu; 
4     J'ly 

29      May 

U8kMa> 
100     Feb 

13  k  J'ne 

48  J'ne 
17%J'ut 

149     Mai 
250k  Feb 

18  Mai 
64  k  Feb 

19  k  Jan 
60%  J'ne 

5%  J'ni 

9%  Aug 

21%  Ma> 

55%  May 

33     Maj 

J'ly 

Feb 

Mai 

Ang 

J'ne 

Maj 

Mai 


54 
72 
170 
70 
11 
60 
77 


125%  Feb 
14  J'ne 
32  Feb 
64%  J'ne 
16%  Feb 
31     Feb 


Mai 
J'ne 
Nov 
May 
Feb 


26 
85 

5245 
46 

101 

139%  Mai 
72%  Mai 

104%  Mai 
5     Apr 

5119%  Feb 
40  J'ne 
80  J'ly 
55     Jan 

116  Ma\ 
14%  Feb 
32%  J'ne 

87  Feb 
101%  Feb 

34%  Feb 
15%  Feb 

112%  Mai 
25     May 

101  k  May 
60     J'ne 

$185%  May 
19%  Mai 
53  k  Mai 

88  May 


51  Feb 
95  J'ly 
61%  Jan 

.11%  Mai 
17  Mai 
74%  J'ne 

$»$  May 
55  Apr 
90  Apr 
oS-'i  Mar 

76  Mai 
55%  Feb 
19  %  Mai 
57%  Jan 

0  Mai 
35  May 
16     Jan 

{61  Mai 
39%  Jan 

150     Jan 

9kJ'n* 

25%J'nt 

41k  Mai 

113  Sep 
18k  Feb 

77  k  Jan 
90  Fob 
20%J'ne 

115  Mar 
17kJ'ne 


89%  Nov 

104%  Nov 

155  k  Nov 

105 '4  Dec 

96  k  Oct 

70%  Not 

89     Aug 

135%  (Jet 

72     Nov 

194%  Nov 

51      Nov 

47%  Nov 

8  5k  Jan 

26%  Nov 

00      Nov 

74%  Nov 

39  k  Nov 


177 


i  Dec 


l«5%Oct 

214%  Dec 

237     Nov 

160     Nov 

192      I  ice 

16%  Nov 

27%  Nov 

15%  Nov 

48  k  Nov 

93%  U>c 

115      Nov 

24%  Nov 

63     Dec 

37  k  Nov 

190k  Deo 

Sj'd'i  Deo 

35%  Nov 

89     Deo 

27  Deo 
79%  Deo 
14%  Nov 

28  k  Nov 
4 1  %  No v 

77  Dec 
58  k  Dec 
67  Dec 
83     Nov 

242  k  Deo 
86  k  Nov 
20%  Nov 

94  Deo 

95  Dec 
159     Deo 

33     Not 

59%  Nov 

83%  Not 

31%  Not 

56%  Not 

43%  Deo 

105     Oct 

«300   Deo 

62  k  Not 

148%  Deo 

169  k  Not 

96  k  Ang 
130%  Oct 

23%  Not 

150     Not 

67%  Jan 

96  k  Sep 

95     Oct 

150     Oct 

36%  Not 

65%  Deo 

11  Ik  Deo 

147%  Deo 

45%  Not 

25%>iov 

145  k  Deo 

47     Deo 

115     Not 

78  Deo 
199     Oct 

47%  Oct 
80  k  Dec 
95     Deo 


101 
86 

140 
32 
81 
7  9 
80 

107 


2  k  Dec 

Jl     Sep 

86%  Deo 

Deo 

k  Deo 

%Jan 

k  -N  ov 

Deo 

Dec 

Dec 

Dec 

Dec 

'4  Nov 

.Nov 

Nov 

Nov 

Nov 

Dec 

k  Dec 

Dec 

Dec 

Dec 

Not 

Dec 

Dec 

Deo 

Dec 

Nov 

Oct 

Oct 


82%: 

92 

85 

37  . 

86%. 

18 

60 

30 

79 

72 
185 

29 

60% 

68% 
119k 

37  k 

97  k 

08 

38% 
134 

27  k 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bunks 

Bid 

Ask 

NKW   YORK 

Letua 

172k 

!uuenca|  ... 

520 

530 

i.mer  Exch.. 

275 

280 

Vstor 

775 

825 

Battery  Park 

155 

165 

ioweryll 

325 

Butch's*  L>< 
;entury1] 

155 

165 

195 

210 

3hase 

650 

Chatham 

320 

330 

Chelsea  Exc« 

170 

Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  11  ... 
Columbia!)  .. 
Commerce... 
Consolidated 
C'rnExchge'; 
DiscountH  . . . 
East  River.. 

Fideiityll 

Fifth  A  veil.. 


Bid     Ask 


4300 


280 

230 

575 

400 

t205 

150 

tasik 

150 

150 

190 

3500 


4350 
170 
285 
240 


t206 

152  k 


160 
160 


3750 


Banks 

Fifth 

First 

14thStreet1|. 

Fourth 

Gallatin 

Garfield 

German  Ami 
German  Ki' 
Germaniall  .. 
Greenwich  II 
Hamiltoull  .. 

Hanover 

Imp  &  Trad. 


Bid 

Ask 

340 

730 

750 

145 

155 

200 

215 

410 

420 

500 

155 

165 

400 

450 

235 

250 

190 

495 

505 

590 

IlanKi 
InterboroTJ.. 

Irving  

Jettersonl]... 

Liberty  

Lincoln 

Manliattanll. 
Market&Ful 
Mechanics'  . 
Mech  &  Tral 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis ',] . 


Bid 

Ask 

155 

160 

234 

238 

177k 

185 

510 

1500 

1700 

320 

260 

270 

285 

295 

180 

190 

260 

270 

170 

175 

175 

185 

100 

Banks 

Bid 

Ask 

Metropoli'nH 

165 

Mt  Mornslu. 

210 

Mutuailj 

300 

Nassauli   

195 

205 

New  Ainster 

475 

510 

New  York  Co 

1300 

NY  Nat  Ex. 

195 

205 

New  York... 

320 

19th  Wardll. 

350 

North  Amer. 

233 

238 

Northern 

135 

Orieutalli... 

255 

265 

PaciticH  .... 

250 

265 

Banks 

Bid 

Park 

515     i 
290 

People'sli 

190 

Plazali 

575 

Prod  Exchli . 

175 

Riversidel]  .. 

250 

Seaboard 

650 

700 

Shoe<fe  Leth. 

155 

Stateli 

1200 

34th  Street.. 

200 

12th  WardTi. 

225 

23d  WardH.. 

150 

195 


185 
280 
700 


165 


"  Bid  and  asked  pnoes;  no  sales  were  made  on  this 
L 1  Sale  at  Stock  Exchange  or  at  auction  this  weeK. 


day.     i  Less  tnan  100  snares,     i  Ex  ris?uts.     1|  State 
s  Trust  Co.  certificates.       h  Assessment  paid.       n 


lianKS.     u  elx  divide ud  and  rights. 
Sold  at  private  sale  at  this  price. 


0  New  stock. 


Jul*  15  19"5.  | 
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SlUCJxS—JlieJlhSl    ASH 

LOWS8T  BA  L i.   PJUOM 6 

STOCKS 

Salts  ol 

Kant/e  for  Vear  1006 

Btmgt    'or   I'rtetout 

NEW   YOUK  STOCK 
KXOUANOK 

the 
Wttk 

On  basis  01  lUU-share  lots 

1  tat ■■(  i<ju4j 

I       7'llfXiOll/ 

j/onnav 
July  10 

July  i> 

July  11 

July  12 

Juli/  U 

July    11 

Shares 

Lowest 

Hlghut 

Lowest 

Highest 

84%    S8% 
67%    57% 

38%    88% 

38  4    38% 

38%    88% 

38%    884 

lol.  St.  I-  A  W.  v.  tr.  Otf» 

844May29 

43%  Apr    I 

214Muy 

38      Nov 

67 

57  4    6734 

67       57  4 

67  V, 

Do    loci.  vol.  tr.  otf». 

1,000 

513,  Jan  26 

\pr  12 

hell 

67  4  Nov 

114V.  114  m 

113  Hi  118*4 

U34U834 

11841184 

114      114 

113     118 

1  «  111  i'iiv  Hn|Oil  Trimsil. 

1,746 

L06     Jan    6 

122  4  Apr    4 

87  4  Fob 

.107%  Oil 

}l.r>3%  May  17 

1'io     J'ne20 

158     Ana 

}1U5  Nor 

129%  1304 

1284  ISO 

198%  129 

127      130 

128  4  13H  4 

1984  129  - 

I  '  iiuiu  l'acillu 

1      Do     pro! 

512.660 

1  1  3     Jan    6 

137%  Fel.2.'. 

71      Mai 

117      Nov 

•96       08 

•98       l'S 

97%    884 

•96%    9-% 

•06%     98% 

•88  . 

400 

98      Mayll 

101%  Kel.2l 

■.  Feb 

99     Deo 

624    63 

674    Civ, 

57  4   68 

5734 

004    61 

01       65 

I  nit  Uyslnv'tof  Sail  Fran 

4,426 

21  4  Jan    1 

J'ly  ll 

8      Feb 

25     Dec 

•86  4    S8 
•80  V,    80% 
•19       SO 
4  J        40 
•16       164 

86  4    80% 

80       86% 

►.7       87 

B6%     87% 

Be*, 

3,000 

6  14.  fan  16 

86      Mai  31 

42  4  A  pi 

69      1  ll  1- 

•80%     80% 

"19        20 
89%    884 

•16       I6H1 

•804    81  Hi 

•804    81% 

•8OH1    SI 

0  lilted  Hvsof  St  Lou.  prol 

80     J  My    7 

89     J'nc2;i 

•19        20 
39%    894 

15%    15% 

•19       20 
39*4    3;'% 
164    164 

♦19         19V 
39%    39% 
164    164 

•18       10-', 
•SB       404 

•16         17 

90o 
800 

174  M»v2.; 
37      Muy23 
15     May    1 

23%  B-eb  B 

48      Fob 23 

1934  Maria 

16      May 

32%  Feb 
144  J'ly 

'»    DO     l'i'el 

IH4  Nov 

wiuvuiis.'  <t  Lake  Brie... 

2  2%  Nov 

•40        42 
•21        i.'5 

*4i>        42 
•24        25 

•40        49 

24        24 

•39        40 
•23        25 

♦38        41 
•23       2  ."> 

884    38H 
•23       244 

100 
100 

36     May  4 

20      May     1 

48     l"  id    1 

284  Marl  3 

37     J'ly 
21  4  J'ue 

52 %  Jan 

Do    2d  prof 

32     Nov 

M       24 

24  4     24  4 

2  3  '4     24 

234    2334 

2834    24 

•23  4     21 

1,400 

20      Apr.O 

264  Feb  16 

16     J'ne 

25     Nov 

•61       624 

61H»    614 

•60       614 

51       62 

51       62 

•61        62 

900 

45     Jan  13 

5  14  Feb  17 

37     J'ue 

49%  Nov 

1  milieu  in  1  &    Mi-.  !  11 

•243     260 

•213     250 

•243     250 

♦243      250 

♦243     250 

•243      250 

4  dmus  Express 

.. 

}286  Jan    9 

{250  Feb   7 

{220  Feb 

250     Oct 

•1834    14 
'51%    63 
82%    S3  4 
24%    24  4 

14         14*4 

144    14l4 

•14        16 

•14         16 

1  I  %       1434 

900 

13     May   4 

19     Kebl7 

6     Mar 

21%  Nov 

•52       63 

834    844 

63       53 

824    84 

•624    £5 

82%    834 

•68       66 

S3'i    84% 

65        65 
83       8334 

Ijo     pref 

COO 
218,910 

46  4  May   4 
70     Jan  25 

68     Feb  17 
89%  Apr  14 

39  4  Mar 
43  4  Feb 

71     Nov 

VmalsaniutedGoppor 

8234  Deo 

Ainer  Agricult  Chemtcul. 

200 

20     Jan  24 

29  4  Apr  16 

13     Mar 

24%  Deo 

"35%  "£&% 

"35  4  "364 

";;".•>'',  "884 

"364    364 

86%    864 

Do      pref 

18*,200 

89 4  Feb    8 
31     Mny22 

{92      Feb  16 
43%  Aprl4 

72%  Jan 
14a4  J'ly 

87      Deo 

*36%*36>i 

Viiiciicaii  Carifc  Foundry 

35  4  Deo 

{38       98  1 
•Si's   3.' 4. 

98  Hi    99 
31*g    BIS 

98       98 
•314    89% 

98  4    98  4 

314     31% 

•m       99 
314   314 

•97       99  4 
314    31V 

1,250 
700 

i914Jan26 

304  Ma>23 

1044 Apr    6 
38     Apr    8 

67     Jan 
244  J'ne 

9434  Deo 
37  4  Deo 

American  Cotton  OU 

•  90       93 

•90       95 
♦220     240 

894    89V, 
•225     240 

{91        91 

•22.">      240 

•90       94 
•225     240 

•"0        94 
•225     240 

Do    pref 

150 

89  4  J  'ly  11 
}2094Jau    4 

97     Feb  1 6 
246     Feb 2 7 

88»4  J'ne 
180     J'ue 

97     Nov 

•225     240 

American  Express 

219     Nov 

6          0 

•534      04 

6          6 

5  4      534 

•634         0 

•6%      6 

American  Grass  Twine  .. 

650 

5  4  J'ne23 

14     Jan    4 

5     Aug 

14     Deo 

64       6% 

6         64 

•6          64 

'6          6  4 

•64      7  4 

♦64      6a4 

Ainer  Hide  <&  Leather 

700 

6    J'ue  7 

11 4  Jan  14 

2%  Jan 

114  Deo 

S5%    36*4 

34%    36 
»84%    27 

"17  Hi    20 

3434    354 
254    26 
•17        19 

36  4    36 
2184    24% 
•17  4    19  4 

364   8SH 

24%    244 
•17        194 

384    39  4 

25        25  4 

♦17       1934 

De    pret 

6.900 
1,210 

344J'ne24 
2434  J'lyl2 
154  Jan  17 

664Marl7 
27%  J'nelO 
22%  Apr  17 

11 4  Jan 

48%  Deo 

American  Ice  Securities. 
American  Linseed 

•i'7     26 

7     J'ne 

20%  Nov 

•3!"       45 

•39       44 

•39       43 

•3934    46 

•394    44 

•394    45 

Do    pref 

...... 

36     Jan  19 

48  4  Apr  17 

22%  J'ne 

42  4  Nov 

48*6    4878 

48*8    60 

4734    60  4 

484    49% 

48a4    49  4 

484    4  9 

American  Locomotive... 

31,065 

33     Jan  2.1 

614  Apr  13 

16  4  Jan 

36%  Nov 

•112      US 

112     112Hi 
6H1      6H1 

110%  1124 
54      5% 

111%  Ul% 
•54      6% 

111% 112 
54      54 

"HI      113 
54      54 

1,100 
800 

10334Jan    0 
54  Apr  29 

122=4  Apr  16 
8J4  Jan  14 

76  4  Jan 
2  4  J'ne 

105     Nov 

•6%      5% 

9     Deo 

25       25 

24  Hi    24  Hi 
"98Hi    99 
115%117% 

24  4    24  4 

98       98% 

116     116l4 

24       24 
98       98% 
115     1164 

24  4    241-. 
•98       984 
1154U7 

•24       24  4 

93       98 

115%1174 

Do    pref 

600 

1,600 

66,600 

20     J'ne  9 
97%J'uel2 
7934  Jan    9 

28  4  Mar   7 

98%J'ne28 

123%  Apr  13 

16    J'ne 

29     Deo 

98*8    98% 
117     1184 

Amor  Smelters  Seo  pref  B 
Ainer.  Smelt'g  <&■  Kelin'i:. 

46     Feb 

82  4  Dec 

•119     ll'J>» 

}U9      119 

119     120 

•119  4120 

1194  11934 

II934  1204 

2,020 

11 14  Jan  13 

127     Apr    6 

88%  Jan 

115     Oct 

•167     175 

•167     175 
•102      106 

"9%      10% 

•167     175 
•103      106 
"9%     10  Hi 

•167     175 
•1034 

♦94  10 

•167     175 
1034  1034 
•9  4    10 

•167     175 
102     102 
9%      94 

American  Snuff 

120 
200 

163     May31 

99     Jan    7 

84J'ue  8 

183     Jan  21 

105  4May20 

18%Mar20 

110    Jan 

85     Jan 

34J'ue 

170     Nov 

•1034106 

99%  Nov 

*9%      104 

American  Steel  Foundr's. 

154  Deo 

384    384 

•38       39 
139  4140% 

•37  4    39 
138     139 ', 

37  4    38 
137     139 

{37        374 
13841394 

•37       38 
1384139 

Do    pref 

460 
10,200 

36  4  J'ne  14 
130     May  2  2 

67  4  Apr   4 
149%  Mar  2 

26    J'ly 

1224  Mar 

67  4  Deo 

140        14U4 

American  Supar  Refining 

163     Nov 

•137     138 

"130%  137 

137     137 

•137     138 

-137     138 

137341373; 

Do    pref 

300 

133     MaylO 

140     Mar  7 

123     Jan 

141     Nov 

•139     14U 

}139%  13.' 4 

•137     139 

-137     139 

♦139     140 

'138      140 

Amer.  Teloph.  &  Telefc... 

50 

130%Mny24 

1484 Jan    6 

121     Feb 

1494Nov 

•y7       98 

97Hi    »7% 

974    97  V, 

97       97  4 

97       97 

{97        97 

Amer.  Tobac.  (new),  pref. 

1.374 

91  %  J  an  25 

99% Feb   8 

85%  Nov 

96     Deo 

374    874 

364    37 '4 

35       36  4 

35  4    3534 

364    37 

354    364 

American   Woolen 

6,050 

20%  Jan  26 

404Aprl8 

10     Jan 

25     Nov 

•104      Hi  5 

•104%  109 

•103     105a, 

1044104  4 

104     104 

•104     105 

Do    pref 

200 

93     Jan    6 

108  4Marl6 

69     Jan 

94%  Dec 

10741074 

I07"a  1084 

10641084 

10641074 

1074 1084 

107% lu*% 

Anaconda  Copper 

2,550 

100  4May22 

130     Apr  13 

61     Feb 

1204  Nov 

•188     194 

•187     194 

"187      194 

*187     194 

♦187      194 

♦187      104 

|>rooklyn  Union  Gas 

• 'liinsw.  Docktfe  C.lmp'i 

184  4May22 

£215  Feb  14 

185     Mai 

229  4  Oct 

•154    16V, 

•15Hi    164 

•154    104 

15%    16% 

15%    154 

-154    16 

800 

104  Jan  13 

16%  Apr  18 

5     J'ly 

47  4  Feb 

12%  Deo 

{56  "2    564 

-504    59 

"o7       59 
4534    47 

104  "4  105% 
46        474 

•57       59 
454    4534 

1044105 
46%    47 

57       57 
46       46 
105     105 
464    47  4 

564    564 

45  4    4534 

104  41043, 

45%    464 

Buttenck  Co 

250 
2,292 

3  038 

504JTyl4 
45  4  J'lyl2 

llUi.  .I'lv  1  1 

60laJaul8 

47     J'lyli 

1054J'lyll 

59      Mar24 

62%  Deo 

/  'cnlral  Leather 

*■  1  Do      pref 

Colorado  Fuel  Ji  Iron 

"  25  4  Mai 

464    474 

474    48% 

35,850    38     May 2 2 

58%  Nov 

• 95 

•             95 

•134    144 

• 95 

•13  4    14 

.95 

•13  4    14 

♦               95 

"134    14 

*              95 
•134    14 

Do    pref 

200 

85     Feb lo 
11%  May 24 

106      Mar24 
18  4  Jan  30 

63     Apr 
8     J'ne 

95     Deo 

13%      13% 

Col.  &  Hock.  Coal  &  Iron. 

19  4  Deo 

•189     191 

188H.189 

188     18S 

1884189 

1S9  4190 

189      1914 

Consolidated  Gas  (N.  Y.). 

2,600 

1844M-ayl5 

214     Mar  3 

185     Feb 

220     Oct 

•10       11 

104    104 

484    484 

{12%    42% 

104    104 
•48       494 
41        41 

104   104 

•4-4    494 

41        414 

10  4     104 

-48        49  4 

414    414 

10        10 
•48  4    49 
41-%    413, 

1,600 
100 

1.920 

834  J'ne  8 

43     J'ne  8 

j;34%  Jan  26 

22%  Feb   7 
79     Jan  10 
47  4  Apr    6 

934  May 
65    Mai 
194J'ne 

264  Nov 

•48       50 

Do    pref 

82  4  Nov 

42      424 

Distillers  Security's  Corp. 

404  Dec 

S3       83 

62  4    824 

.. ... 

•SO        84 

•80       81 

•81        84 

•  lectnc  Storage  Battery. 

200 

76      May23 

89  4  Feb  27 

82     Nov 

83%  Nov 

.. ...... 

•95     110 

•95     110 

•95      110 

•90     110 

•90     110 

Federal  ilinmg  <fc  Smelt'g 

60     Jan  11 

128     Apr    7 

43  4  Nov 

68     Deo 

94  4    9434 

178',  !7o% 

1978    19% 

934    94 
177     177 
'19       20 

94  4    94  4 

176%  1774 

{20        20 

94  4    95 3, 
•1774  1774 
•19%    20 

96        96 
•          ,  177 
•194    194 

Do    pref 

1,400 
SOU 
300 

75     Jan    5 

109     May2i 
184  J'nelb 

107  4  Apr   7 

L92     MarlO 

254Marll 

71     Nov 

cl51     J'ne 

10  4  May 

90     Nov 

•177     180 

General  Electric 

1944Nov 

•19^4     204 

International  Paper 

1     Do    pref 

25%  Deo 

- ,  B  -j    BO 

•78%    79% 
70       70 

♦78       7934 
"57       85 

•78  4    7934 
•57        So 

{79%    79% 
•57       69 

•78       794 
•57       85 

20 
100 

76 4  Feb   U 
60     J'ne  3 

824  Apr    6 
100      Feb 23 

644  Feb 
26     Mai 

794  Deo 

■57       76 

International  Power... 

72  4  Deo 

•2D 

-29        30 

•28       30 

'27        30 

-27       30 

27       27 

Iuteruat'l  Steam  Pump.. 

200 

27     J'lyl4 

40%  Feb  27 

28     Sop 

41%  Nov 

804    804 

•80        83 
30       81% 

"81       83 
2934    30  % 

804     Si  3c 
28%    304 

804    SO  4 
29       33 

•80       83 
324    33% 

Do    pref 

500 
16,020 

7S4May22 
10     Jan  10 

88%  Apr  14 
33%  J'ly  U 

71  4  Feb 
8     Sep 

87     Nov 

29  4    304 

Knickerbocker  Ice(  Chic) 

12  4  Oct 

74  4    74  4 

•70       78 
61        614 

74  4    74  4 
61%    014 

75        75 

61        614 

75%    75% 
614    6134 

♦70       76 
614    61% 

Do      pref 

40U 
3,100 

60     Jan    a 
544  Jan  25 

76      Apr    6 
66%  Apr    3 

484Jan 
36     Jan 

66     Oct 

614    6P4 

Vational  Biscuit 

»^  Do    pref 

69  4  Nov 

•117      118 

•117     118 
23        24 

•117      118 

22  4    22  H. 

-117     118 
22  4    22  4 

117     117 
224    22  4 

♦110     1174 
•22       24 

200 
926 

115%  Jan  10 
184  Jan  20 

120%  Marl5 
31  4  Apr   6 

1004  Jan 
14     Sep 

117     Nov 

*  24        25 

Nat  Enameling&Stamp'g 

23  4  Nov 

•f9        9o 

•89        95 
46        4634 
•101     1054 
14934  14934 

91       91 

45       45 

•103  4106 

•145      150 

•89       94 
4434    45 
1014104  1* 
149%  1494 

-89       95 
45       454 
-101     106 
♦145     150 

•90       95 

4434    45 

♦104     106 

*145      150 

100 

2,400 

100 

700 

86     J'nel9 

24  4  Jan  24 

97% Jan    7 

140     May22 

94     Apr  19 

51%  Apr    7 

1114  Feb20 

161%  Apr  15 

75     J'ly 

144  Feb 

80  4  Jan 

120     Feb 

}87     Deo 

464    464 

National  Lead 

20  4  Oct 

•104     106 

Do    pref 

98  4  Deo 

14841494 

New  York  Air  Brake.  . 

164     Nov 

99  >9    99  4 

99        994 

98%    99 

984    98  4 

93  4    99 

99        99 

North  American  Co.,  new 

2,800 

97  4  May 22 

107     Apr  17 

80     Mar 

107     Nov 

•4a     44 

43  4    44 

42  4    42  4 

42  4    44 

434    44 

•39        40 

ljacitic  Mail 

1  eop.  Gas-L.cfc  C.  (Chic.) 

1,600 

33     May22 

49  4  Jan    4 

24     Feb 

56     Nov 

1054106 

1054  105% 

104      1053, 

1044  105  4 

10541054 

10141043, 

5,300 

97  4  May  15 

115  4  Apr   3 

9234Mar 

1124  Deo 

14^4      14<4 

14%     14% 
62%    62% 
39  4    404 
94  4    95 

14       1434 
58       62 
39  4    40 
944    94  4 

14        14% 
56       57 
39  4    394 
♦94        95 

13        13  4 
56%    57 
40        40  4 
94%    944 

13        13 

57       58  4 
'39  4    40 
•944    95 

Pittsburgh  Coal  Co 

Do     pref , 

2,400 
5,210 
3,700 
1,500 

13     J'lylS 

56     JT/12 
33  4  Jan  31 
8734  Mar   6 

21     MaylS 

80  4  May  1 6 
4634  Apr  14 
99  4  Apr  14 

62%     62% 

39  Hi    393, 

Pressed  Steel  Car 

24  4  May 
67     May 

44  4  Oct 

94  Hi    94 'e 

Do    pref 

92     Dec 

•240     242 

•240     242 

240     240 

241      2413, 

240     2404 

239      239 

Pullman  Company 

900 

230     May31 

254     Feb 25 

209      Mai 

244     Nov 

36        30 

35%    36 

36       35  Vj 

3534    36% 

36       364 

•3534    36% 

1  )ailway  Steel  SpriaK. 
LVdo    pref 

6,100 

30     May  2  2 

40%  Apr  17 

16     Maj 

36     Nov 

•98        99 

98%    99 
20  <8    21 

ys%   96% 
194    204 

99%    99% 
19%    203c 

•984100 
I934    204 

99  4    994 
20        20 

l.uoo 

11,400 

93     Jan  25 
15     Jan  23 

10334  Apr  15 
24%  Apr    3 

7134Mar 
6     May 

94     Deo 

204    *0% 

Republic  Iron  <fc  steel . 

184  Nov 

81        81  Hi 

81        81% 
34        34% 

79Hi    804 
34        34 

SO        82 
34        34 

81        82  H. 
34  4    344 

81        814 
•34        34  4 

Do    pref 

13,400 
1,600 

67     Jan  10 

24     Marl4 

87 4  Feb  23 
38     Mayl5 

37     M  a> 
1434  Apr 

73  4  Nov 

34  Hi    34 '4 

Rubber  Goods  Mfg 

29%  Dec 

•102     107 

104     104 
84  4    85 

104     104 
81        82% 

-103      107 

'103      106 
83        83 

}103     103 
•80       82 

Do    pref 

215 
1,900 

94     Jan  25 
60     Jan  25 

109  4  Apr    1 
118 4  Feb  24 

74%  Jan 
314  Jan 

98      Deo 

84  Hi    85% 

Clo88-ShetHeld  St.  &  iron 
O  Do    pref , 

05%  Nov 

•lo7     125 

•107      125 
*%       1 

♦107      125 
-%       1 

107      107 

*%         1 

•100      125 
*4      1 

•100      125 

•4     1 

100 
600 

100     Jan  13 

34  Jan  28 

130     Feb23 
3     Jan    3 

77     Jan 
34  Mai 

105      Deo 

1          1 

Standard  Rope  &  Twine.. 
I'eiin.  Coal,  Iron  &  RR... 

5     Nov 

914    92  Hi 

90 '4    92  4 

87        90  V, 

x864   88 % 

85%    S9 

8434    86% 

77,050 

68     Jan  25 

100  4  Apr   4 

31%Mu> 

77  4  Nov 

*  ...        444 

•43        44  4 

42  4    42  4 

-414    44  4 

•42  Hi    44 

•424    44 

Texas  Pacific  Land  Trust 

loo 

374  Jan31 

40  4  Mar28 

25     May 

39  4  Nov 

*10        11 

•10       11% 

934     10% 

•10        11 

•10         11 

•10        11 

1  1  nion  Bag  &  Paper 
\J  Do    pref 

1,100 

8%  J'ue  6 

16  4  Apr    3 

3  %  Aug 

1 3  4  Nov 

•72        1 3 

•  ,  J            IO 

314    31% 

•72        75 
30        30% 

73        73 
30%    31% 

•72  4    '<5 
30       314 

•72  4    76 
30%    30% 

100 
5,750 

68      Ian  10 
19% Jan    3 

82     Apr   4 
354  Apr  14 

45      Feb 
64  May 

75  4  Nov 

30*4     31% 

U.  S.  Cast  1.  Pipe  &  Eoun. 

20  4  Deo 

y4      94 

93  Hi    98% 
•  1224126 

92  4    93 

•122      125 

{914    914 
-1224125 

♦92  4    93 '4 
♦122  4  125 

•924    H3  4 
•1224126 

Do    pref 

850 

79  4  j  an   8 
{120  Jan    9 

o/J4  Apr  17 
131     Feb   r, 

40      Mai 

100    Feb 

8 1  %  Deo 

.  126 

United  States  Express... 

}128  Nov 

90  4    91 

804   904 

90 

894    90 

90 '4     U04 

90        90  4 

1    S  Realty  &  Improre'ni 

1,300 

77     Jan    4 

98  4  Mario 

43      J'ly 

S4  4  Nov 

34'- 

83  '4    33 !, 

■    69% 
42%     14 

32  4    82 «. 
87       68 

41 34    423, 

32        32 

6/        07  4 
41%    433, 

32         32 
1  64    66  4 
43       43  4 

314     314 
67  4    674 
423<    43 

deduction  <fc  Reflu'g 
Do      pret 

1,700 

1,800 

10,170 

18     Feb 2 8 
35     Jan  13 

an     3 

404  Apr  18 

70  4  A  pi  1- 
46  4  Apr    7 

t9'«     70 

364  Not 

104  1  eb 

4D '4  Deo 

43 'e    44 

United  Slates  Rubber 

Deo 

lu9 

1094 

lo.-)41iiU4 

108  4  110 

lo'JJ,  Ho 

•1094U04 

Do    pref 

Cm  ted  States  Steel 

42550 

B8%Jan    6 

118  4  Apr    7 

41     Jan 

lou     Deo 

88%    34% 

:;;       3j% 

324    844 

33%    3134 

84%   344 

33  4    3  1  H 

1  16,092 

24%May2i 

38  4  Apr    7 

8%  M  .0 

Deo 

lol     lo2 

ll  1  •„  102% 

100 '4  102', 

I0l%102'4 

101%  102  <e 

1014  102 

Do    pref... 

216,3  mi 

May  22 

104%  Apr  I.-' 

514  Mu> 

.  Deo 

. 

38 

36        364 

854    :;0  4 

854    864 

inaCliein.. 

DO     pre;... 

3,63 

31  %  May2. 

39     Jan    3 

22  4  -In. 

44  '- 

•10.         105 

loi  •■. 

-107'-. 

i  D»s4  lo»4 

♦106      108 

107     107 

1,810 

May    1 

ID        ! 

j  Api 

110      -Nov 

4i 

-40 

•40        18 

•40        43 

OU  Iron  Coal<fe  C. 

J  OH 

36     J'ne  5 

.".2  4  Fell.  1 

.  Sep 

•1 1      Nov 

■ 

•235      250 

■240     250 

*285     260 

»2»6     250 

♦235 

\»    ells,  Fargo  &  Co 

»  >   est'n  Union  Tfle'gpli 

>.ij      Jan     3 

200        1 

}200  .I'm 

A  ug 

. 

9  3  '4 

93  4    '.3H. 

03 

93 'c 

93  '» 

1,000 

•.U      Jan  1. 

■.'.')  4  J'noi'.' 

May 

Dec 

•164 

•189 

•165 

.  164 

•161      167 

167  4  167  4 

'•     t'glVseKl&Mfga 

184      Apr    6 

L53     Maj 

Deo 

-I/O       l'l 

►190     194 

•190     104 

194      194 

•l.l)      195 

100  190      Feb  23  197     April 

180      Aim 

11(8  4  Not 

banks  and  trust  companies— brokers*  quotations 


Banu. 

'  -  Kxeh' 

I 

.H'iiuY 

-lile'  . 
Yoi ... 

BKOOKLYN 

Borough" 

Broadway'  . 
Brooklyn'   .. 
Con'yIAUU' 



Home  Bank' 


Bla 

Ask 

215 

22.7 

B6 

90 

210 

220 

.} . ., 

400 



120 

135 

315 

(131 

145 

385 



125 

1 

li.llllil 
BKOOKLYN 

Manufactrs'. 
Mechanical  . 

Merchants'.. 

1  u 

Nat  City 

North  SldeV 
People's" 

Proaped  Pkl 

UiilKewuud!  - 
17th    Ward" 

Union'   

Wallaboul'    . 


Bid 

Ask 

866 

t  245 

23  ' 

(410 

2.01 

300 

290 

180 

141) 

•50 

201) 

180 

Trunl  Com. 


N.  y.   CITY 

Bankers'  Ti . 

liowl'. 
Broadway  1  1 
Centra 

Colonial 

Coininonw'tii 
Empire 

K(|Ui table  Tr 

Farm  Ixxfc  Ti 


Bid 

212 

17:.     '• 

1480 

1  i-o 

I111M   fo\ 

Ave  Ti 

anty  Tr 

'.ii.ir.liau    Ti 

rb'k'r 

...l  A"      I       I    .•.      I    , 

11  Tr... 

SI  iiiliallan  .. 

I  en  op. .hum 
.1  ortonTnui 

Mul.  Alliance 


Jiul 

Ask  1 

675 

800 

;  1 5 

1060 

310 

176 

BOO 

920 

210 

225 

Trnal  <<>'-. 
fe&'J  1 

Heal  1 
Standi 

11  A    I  1 

Tr  Coo 

1  in. >ii 
rjs  'i  1 

1  all  Btutea  . 
Van  N  .on  1 1 

tor 


Ask 

1090 

llo 



670 

780 

1  150 

1500 

1  KM 

160 

Tin, I   Cm      Bid     Ask 


UUOOKLYN 


.11    Ti 

ii.-. 

Kl.1ll.n-.I1  .... 

n  .  .    . 

ton.  .. 

1 1  ome  

106 

1.  Inl   1 

People'! 

Will... 

4  o'f  i4t"1  awlcea  prices;  no  Hales  on  this  .lay. 
J  sale  at  block  Exchange  or  at  auction  tun 


'<  Lew  man  lo  )  itiarex 
week.    0  Ki  stock  dividend.    1  Croat  '-'j.  ccriitloauss. 


1  I-. .  .ii-,  idea  1  in  1  1  i«ihh. 

'j  Uauas  ..  in.'raph  <*>)  are  3Ut«  banka 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


occupying    FOUR    PAGES 


t 


BONOS 

Y.  STOCK  EXCHANGE 
Week  Enuino  JDI.T  14 


I 


U.  8.  Govemmcnt 
S  2s  consol  roistered. dl930 

S  2s  consol  coupon <J1930 

S  8s  registered tel918 

8  3s  coupon fclStlK 

S  3n  reg  small  bonds. .fcl918 
s  3b  cou  small  bonds. .fcl918 

S  4s  registered M907 

S  4s  oonpon /il907 

4s  registered 1925 

48  coupon 1925 

lulippine  islands  48.1914-34 

Foreign  Government 

Japanese  Govt  6s  sterl'g.1911 
:   i*d  series  6s  ctls  full  paid — 

£  loan  4%s  c:ls  lull  pd.1925 
pi-null  of  Cuba  5s  exten  debt.. 
S  ot  Mexico  s  t  g  5s  or  1 899 

Gold  4s  of  1904 1954 


1 


J -J 
If -A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


State  Securities 

Alabama  class  A  4  to  5 1906 

Eclass  B5s 1906 

|  Class  C  4s 1906HJJ 

^■Currency  funding  4s 1920 

Dist  of  Columbia  3'65s.... 1924 
Louisiana  new  consol  4s. .1914 
North  Carolina  consol  4s. 1910 

r  6s 1919 

Bo  Carolina  4  %s  20-40 1933 

IVun  new  settlement  3s. .1913 

I  Small 

Virginia  fund  debt  2-38...1991 
I.  Mb  deferred  Brown  Bros  ctfs. 

Railroad 

|A  labama  Cent    See  So  Ry 
(ca  iaba  Midi  See  At  Coast  Line 
Albany  &  Susq    See  Del  &  Hud 
Allegheny  Valley  See  Penn  KK 
AUeg  &  West     See  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1995 

Stch  T  &  S  Pe  gen  g  4s. ..1995 

^Registered 1995 

tXtonv  g  4s  (subscrips)..1955 

|-AdJustment  g4s /i!995 

re:.  Registered ftl995 

p    Stamped. /il995 

^Debentures  4s  Series  E.  1907 

I     Series  F 1908 

!      SeriesG 1909 

6     Series  H 1910 

Series  1 1911 

Series  K 1913 

"East  Okla  Div  1st  g  4s.. 1928 
tl  Knox  &  Nor  1st  g 5s..  1946 
tlantic  Coast  1st  g4s.ftl952 
Charles  &  Sav  1st  g  7s.  .1936 
Sav  P  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

•   Bruns<fc  Wist gug 4s  1938 

Sil  Sp  Oca  &  G  gu  g  4s  1918 

tlantic  &  Danv  See  South  Ry 

ustin  &  N  W    See  Sou  Pacific 

alt  &  Ohio  prior  1  g  3  ^s.  1925 

Registered A.1925 

i£  ©old  4s fc.1948 

£■    Registered A1948 

XConv  deb  4s 1911 

S'J? Jun &  M  Div  1st  g  3%sl925 
P  L  E  &  W  Va  Sys  ref  4sl941 
-Southw  Div  1st  g3%s...  1925 


Q-J 
y-J 
y-F 
Q-F 
y-K 

y-F 
y-J 
y-J 
y-F 

Q-F 

H  -F 


A  O 

f'a 

M-S 
W-J 
J-D 
tl 


y-J 

A-O 
A-O 
JD 
Nov 
Not 
M-N 
F-A 
FA 
F-A 
FA 
FA 
FA 
MS 


J 
M 

J 

A-O 

A-O 

M-N 

J-J 

J-J 


Price 
Friday 
July  1* 


Hid 


Ask 


103*8  104  % 
103%  104% 
103 '<  108*4 

104     104'-. 


103 

104 

104  Hi 

104 

104*2 

131*4  131% 

132% 

133  % 

108 

101  %  Sale 
9934  Sale 
92  Hi  Sale 

106%  Sale 

99      

93%  Sale 
hese  are  pr 


118% 

100      104 
100      

127% 


95 
96 


96 


15 


99%  Sale 
104%  Sale 


103 


97 


95 


Registered /il92 

*Monon  Riv  1st  gu  g  5s..l91t 

v-Cen  Ohio  R  1st  cg4%s.. 1930 

,?iPltts  Ciev  <fe  Tol  1st  g  6s  1922 

(Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  (Jo  certfs 

Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    See  NYC4H 
Bellev  &  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Brims  &  West  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 
';  AU&  West  1st  g  4s  gu.. 1998 
p.Cl  &  Mali  1st  gu  g  5s. ...1943 
jf^Boch  <fe  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Erie 
Bull  &  Susq  1st  ref  g  4s.dl951 
Bur  Cedar  R  &  No  1st  5s. 1906 
E  Con  1st  &  col  tmstgSs..  1934 

i.     Registered 1934 

8  CRIF&N  Wlstgu 58.1921 
f-M  &  St  List  gu  g7s 1927 

Canada  South  1st  5s 190s 
2d  5s 1913 

Registered 1913 

Darb  &  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  Air  L 
uaxthage  &  Ad    See  N  Y  C  &  H 
fled  K  la  F  &  N     See  B  C  R  &  N 
Jfen  Branch  U  Plstg4s.„1948 
/en  Branch.  Ry    See  Mo  Pac 
Don  HR  &  B  of  Ga  col  g  5s  1937 
Bent  of  Ga  RR  1st  g  6s..pl945 

■  Consol  gold  5s 1945 

J'    Registered 1945 

list  pref  income  g  5s pl945 

.V2d  pref  income  g  5s pl945 

f-8d  pref  income  g  6s pl945 


J-J 

y-J 

A-O 

y-J 

Wl-S 
M-N 
M-N 
J-J 

y-J 

FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-L> 
A-O 
A-O 
A-O 
J-D 


J-D 

■VI- N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


94»4 

99'8 

9934 

993s 

98'8 

98»b 

97% 

99*4 

113     118 
102 12  Sale 

1414 

129% 

114:<b 

113'a 

97  H« 

98     


96     Sale 


106     Sale 

104     Sale 

■112     116 

91H2    92% 

99%  sale 

91  Ha  Salt 


107a4 

108^4 

121*4 

99     100 


121  '2  122  >a 
99^... 
114     ... 
125L4... 
125  Si... 


99     Sale 

101      

119% 123 

IISHj 

lll^ 


102     Sale 
107  h  108  ■* 


90 


122     

114     Sale 
112 

96 14  Sale 
84  ^  Sale 
76     Salt 


WeeVs 
Range  or 
Last  Sale 


Low       High 


104  Hi 
1 04  »g 
103 '4 

I  04  '4 

107 

101  Hi 

104 

104:»4 

i:i27B 

138 

109 


May'05 
J'ne'05 
I0334 
j'ne'06 
J'ne'02 
Dec '04 
J'ne'05 
Apr'O 
J'ue'05 
J'ne'05 
J'ne'05 


10078 

98% 

91  <8 

\W\ 

♦  99% 

93% 


101  v 
9934 
92«s 

107 

100 
933^ 


ices  on  the  0 

1 01 H2  Jan  '0 
109 14  Oct  '00 
102HiMar'02 
111  Mar'02 
ll»3<  Oct  '04 
lOoHi  Dec '04 
10314  Dec '04 
136  Hi  J  'ly  '01 
120  Mar'OO 
96  96 

95  Hi  Dec '04 
9634  J'ne'05 
13  18 


99 14       99l. 
104         105 
10234  May'05 
1 03        103  H, 

96  H.  96 
97%  Feb '05 
94  »8  95 
99%  May'05 
99H2Nov'04 
99%  J'ne'05 
99  Hi  Jan '05 
98HiNov'04 

97  Oct  '04 
IOIH2  IOIH2 
112  Hi  Nov'04 
102*4      102% 


44 

573 

1OIU 

:;. 

U 

158 

emit 


125H,Nov'03 

112%  Jan '04 

11 4 14  Oct  '04 

93     J'ly'04 

9734  Oct  '04 


96  9Qh 

96     Not'04 

10534     106% 

104        104 

113H)     H3Hi 

91HiJ'ly,05 

99  >4        9934 

91Ha       92 

921«J'ne,0c 

108  Hi     108  H, 

109  Apr  '05 
119H*Mar'04 
100     J'ne'05 

09     May'05 


1231*     12314 


No 


21 

31b 


Co 


40 


103  Apr '97 
124H)Apr'05 
126     Mar'06 

9SHi       99 
1011*  J'ly'05 
119%  J'ne'05 
120HiMar'O3 
1 12  H*  Sep '04 


1 02  102  >4 
107%  107  H> 
106     Apr '05 


94     Jan  '05 

112     Apr '06 
1 19  Hi  J'ne'05 

11334       11414 

107  J'ne'04 
96*4  96K. 
84  84  Hi 

73Hi       77 


25 


Range 

Since 

January  1 


Low    High 

104  Hi  101% 
104  Hi  105% 

103  H)  IO434 

104  106 


104   105  Hi 

l.'4'i  105% 
L32HJ  132% 
132U133 
109     110 


94  H;  103  Hi 
90Hjloii4 
86  93*4 
103*4  i<»8 
f99H;101% 
02  90 
Ot  $5(o  £. 

101  Hi  101  Hi 


95       97 


■J634    97  Hi 
10       18% 


96HU01 
10134  105 
100  Hi  102% 
100     103*2 
94%    9734 
93 Hi    97% 
94       98 
99%    99% 

99%  "99% 
99  H.    99*2 


98*4  101*2 

V66K  103*2 


94*2    97% 


102 

103 

105 

91 

98 

91 

92 

108 

109 


%106% 
104*8 
114 
93  H 

2  101 

%    93*2 

Hs    92  4. 

*a  1 08  H2 
109 


97 '4  100 
99       99 


119*2  123*4 


124  Hi  126  Hi 
12434  126 

98  100  Hi 
10034  102*2 
118*1,121*2 


31 


2 
72 

178 


102  104' 
lC5Hil09 
10534  106 


94   94 
110  112 


119 
113 


121*2 
116*4 


90   97*4 
67   85 
52 Hs  77 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Knimno  Jctly  14 


Central  of  Ga— f  Continued) 
Chatt  Div  pur  mon  g  4s.  1  9."<] 
Mac<&  Nor  Div  1st  g  6s.  1940 
Mid  Oa&  Atl  Div  5s. ...1947 

Mobile  Div  1st  g  5s 1040 

ent  of  N  J  geu'l  gold  6s.  1987 

Registered 711987 

Am  Dock&  Impgu  6s..  192 1 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s..  1912 

Con  ext  guar  4*2« 01910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ohes  &  Ohio  g  6s  ser  A..M908 

Gold  6s alOll 

1st  consol  g  5s 1039 

Registered 1 939 

General  gold  4*28 1992 

Registered 1992 

Craig  Valley  lstg  58....1940 
R&  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  lsl  g  5s. .1941 

Greenbrier  Ry  lstgugls  '40 

Ohicfc  Alt  KK  ref  g  3s. ..1949 

Railway  1st  lien  3HiS...  1950 

Registered 1950 

Chic  B  &  Q— Ch  JSc  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  3*28 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Ohic&  E  111  1st  sf  cur  6s.l907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.l936 
Chicago*  Erie    See  Erie 
Chic  In&  Louisvref  6s. ..1947 

Refunding  gold5s 1947 

LouisvN  A  &Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g4s  series  A..el989 

Registered el989 

General  g  3  H2S  series  B.c  1989 

ChiC<fc  LSuDlvg5s 1921 

Chic  <fe  Mo  Riv  Div  5s.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

I&  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s.  ...1909 

Wiscfc  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*23 1987 

Registered #1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw  &  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl&  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

1st  &  refunding  g  4s 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M4s 1915 

N4s 1910 

0  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  O  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok<fc  DesM  1st 5s 1923 


I'rxce 
Friday 

Jul/)  14 


Bid 
93 
L09 

110 

111 
133 
133 
112 
103 

ioi 

106 


Ask 


\  Sale 
Hi 


% 

..  1(14 

*4l01'4 


106*2 
109H. 
119»9 
116     

I08     108  H, 


,111 
[Sale 


ll«i% 

100*4 

96  Hi 

113 '4 
97', 

*aiHi 

80  Hi 


102 


Week's 
Range  or 
Last  Sale 


Low       J/a/h 

:>.j>4       98»4 

104    Feb '04 

102  J'ne'99 
li)714  Au?'04 
133'j  13..  =4 
135*4  J'ne'05 
1 12     J'ly  '05 


1  04  Hi  Mar'05 
101*4  J'ly '05 


84' 
Sale 


102 '4 
9534 


Sal* 


106J4 
10S34  , 

102 


107*2 


100 


106     

113*8  114 
IO434  105 
137*2  138  Hi 
121      


118  H.. 


134*4  13434 

111*2 

105*2  109*2 


109*8 

HOHi  Salt 

110      

96'4  ...... 

114*4 

117J4 

10«34 

116      

110% 

129*a     .... 

113% 

104% 

185 

113      

105%      ... 

108  Hi 

107% 

114*4 

10934 

114*4  11634 

12734  129 
105  Hi 


9y*2iol 


117 
117      . 
Ill 
110*a 
104 

101*2 
112*4 
110*2 

117 
116 


101*4 
106 

105% 
107*4 

1273, 

120*4 
131 
129*4 
101% 
103 
121 
120*2 
105*2 
■105 
97 


129*4 


133 


122*2 

121 

Sale 

Salt 


9b38 
94% 
93% 
93% 
92% 
82% 


Sale 


94% 
106*4  . 
1L2     . 
109%. 


94' 


106 
108»4 

118  Hi 

116*4 

108% 
107% 
US 
101*4 
98 

113*4 

95*s 

84!4 
7934 

ft0*4 
104a4 
.03 

953, 

fl6% 
L0534 

l  10*4 
10l34 
l'J6!4 
I  06  l4 

LOO 


May'05 
May'05 

119*2 

May'05 

109 

J'ne'05 

Mar'u5 

101% 

Apr '05 

heb'05 

Sep  '04 

84  34 

80*^ 

May'05 

Apr '00 

J'ly '05 

96% 

Feb  05 

Aug'04 

Jan  '05 

J'ne'05 

J'ne'05 

J'ne'05 

Api'05 


1 06  J'ne'05 
11234  J'ne'o5 
104%  J'ly '05 
138  J'ne  05 
120  12o*4 
.I'JHi  Mar'06 
:2l.*4  Apr '05 

134  J'ly '05 
114     May'05 

ll3,  J'ne'05 
187      Mar'05 
111*2  J'ne'05 
1IOH2     111 
loOH.J'ne'04 

99  99 

11634  Apr '05 
119%May'u5 

111  Hi  J'ne'05 
U434     11434 

112  Mar'05 
137%  J'ly  '9:' 
115%  May'05 

106  Aug'04 
185  Apr '05 
115%  May'05 
106%  Apr'05 
108  Hi  J'ly '05 
108%  li'8% 
llOHz  J'ne'05 
112*sApr'05 
116%  Jan '05 
127%  May'05 
104*2  Dec'04 
102%May'04 
101  101*2 

103  Nov'98 
118  J'ne'05 
117  Feb'05 
110%  Apr'O.' 

107  Mar'04 
10534      105'4 

104  Mar'04 
113*4  113*4 
10834  Jan  '04 
117  May'05 
115%  Apr'O" 


104% 

105% 

105 

110% 

127% 

119*4 

142% 
131% 
103 
109 
12034 
123 
1 05  *4 
107 
97 

101*4 

97 

96 

93 

94 

90 

82% 

76% 

94% 

110*4, 

115 
110 


.No 

10 


14 


Range 

Since 

January  1 


Low   High 
93       95 


13',%  13634 
133  '4  135% 
112     115 


103 '4  104% 
101%102% 


106 

lO-3, 

117*4 

110*4 

1  0534 

100% 

113 

101% 

97 

113*4 


Nov'04 
May'04 
May'o5 
Mar'05 
J'ue'05 
Nov' 04 
Feb '02 
Jan '05 
Apr'04 
Sep  '03 

12034 
May'05 

105  J4 

Jan '03 

97% 

Sep  '04 

J'ly '04 

May'01 

May'O) 

Dec '04 

May'04 

82% 

Sep  '04 

94% 

Apr'05 

Apr'05 

110 


I 


1 
"l8 

141 


437 
102 


108% 

111 

122 

ii>;*4 

110 

107% 

113 

101 

98% 
113% 


*4'4      8634 
79*4     83 
80*4    80% 


101  103 
95%  98 
96%    96% 


110*4  no1* 

101  >4  103% 
106*4  108% 
106*4  106% 
10J      100 

106  108% 
11134  114% 
104%  107% 
l33Hi  138 
118%  122 
119%  119% 
120      121% 

134     137 
114     115% 

109%11134 

178     187 
109% 111% 
110%  113% 


98%    99 
116% 116% 
119  Hi  120 
110      111% 
114%  117-2 
112      112% 


114%  117 


183%  185 
115  115% 
106% 100% 
108%  UIHj 
108%H0 
115%11634 
lP/%112% 
116%  116% 
126%  129% 


9y%101% 

"117%  ii8" 

117     117 
110%U3 

ioi"  io6% 


lll%113*4 


117       11:1% 

U5%115% 


104%  107 
110*4  U0% 
127%  130 


131Hil31% 


12034  126 
L23  123 
101%  107% 

"95""  93% 


79        85 


90%    97% 
110      115% 
1 15      115 
109      110% 


MlStlil,l,AMi(l|s    BONUS— Continued  on  Next  Page. 


Street   Railway 

trooklyn  Rap  Tr  g  5s 1945 

fist  refund  con v  g  4s 2002 

FBkCity  1st  con  58.1916,  1941 
I  .Bk  Q  Co  &  S  con  gu  g  5s.  1941 
(Bklyn  Un  El  1st  g  4-6S.1950 
{Kings  Co  El  1st  g  4s.. ..1949 

I     Stamped  guar  4s 1949 

'  Nassau  Elec  gu  g  4s 1951 

6onnRy<feLlst&refg4%s'51 
pen  Con  Tr  Co  1st  g  6s...  1933 
vJJen  Tram  Co  con  g  6s.  .1910 
*'Met  Ry  Co  1st  gug6s..l911 
rVet  United  1st  con  g  4%s.l932 
Havana  Elec  consol  g  6s.  1952 
Louis  Ry  Co  1st  con  g  6s..  1930 
Met  St  Ry  gen  col  tr  g  5s. 1997 
1  Bway &  7th  Av  1st og6s  1943 
1  Col<fc9thAvlstgu  g  68.1993 


v 


A  O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
M-S 


109% , 

89     Sale 
106% 


Ill  Salt 
94  *4  Sale 
94*4  95 
87%    88 

' 101*8 


93%    94% 
93%    94 


116     117% 
116%  Sale 
120     Salt 


109     J*ne*05 

89  89% 

108%  May'06 

106     Feb'05 

110%     111 

93     J'ne'05 

94%       95 

87%       87% 

101%  J'ly  '05 

95     J'ne'00 


94%  94*4 
92%  93% 
109  Mar'98 
116  J'ly '05 
116%  116% 
120        120 


178 


2 
70 


108% 
83% 

108% 

106 

109*4 
92 
91*2 

87 
98 


112% 

91*4 

108% 

106 

113*4 
93% 
96% 
91 

101*2 


94%    96*i 
92%    95 


114  120% 
116%  119% 
118% 121% 


Street  Railway 

Met  St  Ry— <"Con;Ref  g  4s2002 
LexAv&PFlstgug5sl993 
Third  Ave  RR  oon  gu  4s  2000 
Third  Ave  Ry  1st  g  5s. .1937 
Met  W  S  El  (Chic)  lstg  4s. 1938 
Mil  El  Ry  &  L  30-yr  g  5s.  1926 
Minn  St  Ry  1st  con  g  6s.  .1919 
St  Jo  RyLtH&P  lstg  5s.  1937 
St  Paul  City  Cab  con  g  58.1937 
Underground  Elec  Rys  of  Lon- 
don Profit  sharing  os.,.1908 
Union  El  (Chic)  1st  g  5s. .1945 
United  RRs  San  Frsf  4s. 1927 
United  Rys  St  L  1st  g  48.1934 
W  Chic  St  40-yr  cons  g  5s.  1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 


J-D 


91     Sale 
118% 

96%    96Hi 
• 120 


109% 

110     

100      

114      115% 

98%  98% 
106% 

90%  90% 
*86%.... 


91  91% 

120  J'ne'05 
96  96Hi 

118*4  Apr'05 
95     Feb'05 

106     Oct  '99 

106%  Nov'04 


1 10     J'ly  '04 

98%  98% 
10634  1063, 
89%  90*4 
89  May'05 
99     Dec '97 


1 

10 

131 


90  94% 
117     120% 

94%  97% 
116%118% 

90       96 


97     100% 
106%  106% 
87%    91 
85%    89% 


•No price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr     e  Due  M»y    yDae/ne    A.  Due  J'ly      A:  Due  Aug    oDua  Oct     p  Due  Nov    ^Option  sale 


Ji  i  ■,   15  1905.1 
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i')i> 


BONO!? 

i    N.  T.  8TO0  K  EXCHANGE 

Jt'i.v  14 


i  Cliu- A  St  L    &  I  sa  Ki 

I  Clin-  Bt  LA  N  0    Bee  ill  Coin 

Chic  6t  L  A  Pitta    oVaPennCc 

Chto  3t  P  M  A  O  con  6s. ..1930 

Cons  6a  reduced  to  3  '■■  s.  i  "'•'<• 

Ch  St  r  a  Mil n  is:  pc6s  101  - 

Nor WlBOODSln  Is:  6s. ..1080 

St  P*  SClty  1st  g  6a.. .1919 

Chicago  Ter  l'r.ins  g  is. ..194 

Coupon  oil 

Chic  it  \s  est  1  ml  eon  s  6a  0 1 932 
Clue  A  W  M  fii   St  :■  Pare  Marq 
Choc  o  a  (.in. i     SM  C  B  I  a-  P 
Cm  11  A  1>  consol  s  f  7B...1905 

gold  4  4* 1937 

Cin  D  A  I  1st  gu  g  6a. ..1941 
Cin  I  A  w  1st  gn  R  ia.1953 
ClStL.tr  see  C  C  C  A  St  L 
Cm  s  A  O  fiWC  CCSt  L 
Chartlolil  A  .Mali  See  H  R  A  P 
ClevCinCA  St  L  gen  g4fl  1993 

cauo  hit  1st  gold  Is 1939 

Cin  W  *  U  l>iv  1st  g 4a.  1991 
6t  LDiv  1st  col  tr  g 4a.. 1990 

Registered 1990 

Spr<fc  Col  D.v  1st  g  4s. .1940 
V  W  Val  llir  1st  g 4a.. .1940 
C  I  St  LA  C  cousol  6a..  1920 

1st  polit  4* 

Registered Icl936 

Cin  8  i  CI  con  1st  g5s  .1928 

COCA  1  cousol  7s 1914 

sol  sink  lun. f  7s 1914 

Genera  icon  sol  gold  0s.l:«3  l 

Registered 1934 

Ind  Bl  A  W  1st  prel  48.1940 
O  In. lit  W  1st  pi  68.. .(11938 
Peo<t  Hast  1st  con  4s... I'.Ui ' 

Income  4s 1990 

CI  Lor  &  Wli  con  1st  g  63.1933 
Clev  A  .Marietta  StvPeun  BR 
Clev&  Mahou  Vnl  g  5s...  193;- 
Clev  it  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 1047 

Colorado  A  Son  1st  g 4s.. .1929 
Colum  A  Green'*    Bee  So  iiv 

.   Hock  Val    See  Hook  Va, 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Kivs  1st  R  48.1943 

I\ak  A  Gt  So    see  C  -M  it  St  P 
'alias  A-  Waco    nee  M  K  A   1 
Del  Lack  &  Western  78...1907 
lion:- it  Baaex  1st  7S...1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gu  x  3  .-.s 2000 

K  Y  Lack  it  W  1st  6s.. .192] 

Construction  5s 1923 

Term  <fc  improve  4s 1923 

Syr  Bins  A  8  Y  1st  7s. .1900 

Warren  1st  ret  pug  3  4s.  2000 

Del<fc  Hn.l  1st  Pa  Div  7a.l917 

Registered 1917 

Alb  <t  bus  1st  con  gu  7s. 1906 

Guar  sola  6s 190G 

Rens&  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <fc  R  Gr  1st  con  g  43.1936 

Consol  gold  4  4s 1930 

Improvement  gold  5s. ..1928 

Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gu  g4s  al917 
Elo  Qr  So  gu  See  Rio  Gr  So 
Des  M 01  &  Ft  D  See  CRi-I  P 
Des  M  <fc  Minn  See  Ch  &  N  W 
Des  Mol  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  Ac  il  So 
Det<fc  .Mack  1st  lien  g  43.1995 

Gold  4s 1995 

Det  Son  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  &  Iron  Range  IstSs..  1937 

Registered 1937 

2d  "6s 1916 

Dul  So  Shore  Ac  Atl  g  be.. 1937 

EastolMinu  &e<  St  P  .M  <t  .M 
aat  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol&  East  1st  g  5s.  1941 
Elm  Cort  i  Xo    See  Leh  &  N  Y 

Erie  lstextgold4s 1947 

2(1  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  cousol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

ButtN  Y<fc  Erie  1st  7s. .1916 

Bull  &  S  W  gold  6s 1908 

Chic  Ac  Erie  1st  gold  5s. .1982 
Jen  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  &  RR  1st  cur  gu  6a.  1922 
Dock&  Imp  1st  cur  6s. .1913 
N  7  <fc  Green  L  gu  g  53.1946 
N  Y  Sus  &  W  1st  ret  5s. 1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  gold  03.. .194.5 

Regis  85.000  each. ..1943 

MldRRotN  J  lstgOs.1910 

WU_k<fc  La  1st  gug  5s.  1942 

Erie  Ac  Pitt*    See  Penn  Co 


J.D 

J. 11 
VI-  N 
J-J 
A-11 
J.J 


a  o 

j-j 

VI- N 
J-J 


J-P 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
W-K 
Q-I 
Q-F 
J-J 
J -11 
J -Il 
J-J 
J-J 
A-0 
Q-J 
AC 
Apr 
A-O 

J-J 

J-J 

FA 


A-0 


M-S 
M-N 

J-D 
J-D 
J-D 
J-J 
F-A 
Nl-N 
A-O 
F-A 
.IS 
M-S 
A-0 
A-0 

ni-h 

j-j 

j-j 
j-D 
j-j 

A-0 
A-O 


M-N 

J-D 
J-D 
J-lJ 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

.M-S 
r/l-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-0 
J-D 
J-J 
Nl-N 
A-0 
A-O 
.M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-0 
J-D 


J  ric 
!■  rtday 

Jul;/  14 


:,.,l 


Ask 


I  I64   -- 

034  ... 

1864  ... 

1244 ... 


9 ."     Sale 

115    no 


100',, 


96 


102  Sale 
100'.i 

99     

103      


100  4 

llMl -,  

1044   .... 
10.' m  103 

118*"  "'".'.' 
121  "a 

isa"""*'" 


100'j 

96V 

100  >a  Sale 

72       73 
116      , 


117S. 


•'4 


75 

'Jo  '4  Sale 


109\ 

l-'OVieG^ 
1284132 


1274 

113'4 

102  4 

106     108 


134 


103'8 

102^4 

1394 


100 14  .... 
106  .... 
WS     108  4 

99     sale 
91 

93  l4 


105  4 . 

98     . 
95 


964 


92        U334 
115     116 


112  V 


1194 


10834  Sale 
1144 

10s34 

1144 

105      , 


132      

li-»14Salt 


92=>4  Sale 


974  Sale 
107  4  Sale 
124     1264 

104  4 

122     12a 

1034 

134-iB 

1154 

113     

115     

115     

102  4106 
109  110 
1184 


109 

111 


Wee/c's 
Bang*  or 

Last 


Low       JI11, /• 


110'n: 
vpi  '05 

M.ll  V  ; 

125     rne'OC 

97  '-'7 

974 
115^      116 


10-14  Deo'OS 

113     Oo«  '00 

116     May'05 

00^       96a4 


102 

100 

L024 

99  V| 
94  4 

LOS 

I08 

1024 

112% 


1034 

J'ly'O.-. 
M  ;.:'(!. 
J'l.v  'OS 
Oci  '04 

i.ug'03 

J'h-  "I  5 

Ply  1)6 
J'ne'95 


L31  !.  J'ly'05 


L044Nov'Ol 


101  \     100  "t 

71 
1124  Feb '04 

1 16  4  Jan 'O: 


74  4 

91'i 


70a4 

954 


108 
102 
134 
149 


108     Main:. 
1264  J'ne'05 

L28  ..riv'ii." 
127     J'ne'05 

1304  J'ne'u5 
112  4  May'05 
104  May'05 
J'ly'O.-. 
Feu 'OS 
May'05 
Aug' 01 
103  14  J'ue'05 
lo2  J'ne'05 
1424Mar'05 

1004    101 

108     Apr'05 

107  4  J  My  '05 

984        99 

91     J'ne'05 

d7     Jan '02 


110     Sep '04 

100  Sep  '04 
95  4  95  4 
81^4  Mar'0."> 
934       934 

115        115 


116     J'ne'05 


120 


120 


10834  1083, 
113:i4  J'ly'04 
1104  J'ne'05 
1144  J'lT'05 
103  Feb '05 
134  4  May'05 
130  Aug'03 
101  10 14 
984  Jan '04 

oa»4      93  % 
88     Nov'04 

97  97  »4 

107         108 1« 
126  4  Mar '05 

llo    Mar'05 

1224     1224 

103  J'ly'05 
:::-l  4  J'ne'05 
113  J'ly'ol 
J'nt.'u." 
Jan '05 
Api  '05 
J'ne'05 
110  4M»>'05 
H74Jau'o5 


116 

117 
116 
104 


1104  J'ue-05 
1034  Jan '05 


Vi 


LH 


LO 


1  ; 


Ml 

100 

"99"" 


: 

1 1  a    1 

1-1  ■.  1 


10 


3> 


1." 
122 


25 


A'.i  ji  1) f 

.Si    . 

January  1 


lliyh 

i 
-1   - 

;  i:>\ 


L16      119 

96  '. 


"1 
01  ', 


1  8 
124 
14 '4 
31^ 


i;u  '■.  i.;;> 


98     101 
71  's    84 


1164  L164 

:■•',   77 
.    96  4 


108     1104 
1  26 

1283*  1.  '1  ;i 
127     130 

i  fo  4 

ir.  4  us 

103     105 

105 4 108 


134      134  4 

10314  ib'34 

Hi2     1064 
142  4112  4 

100     1024 
108     1094 
1074110 
98     101 
89       94  4 


95   97 

70   84 
90   964 

114  116 


1114116 


117 4 120 
107     10834 


1074U04 
1144  1174 
1014  103 
133     137 


100    1034 


91       95 


'•4 '4  '.'7  4 
:C. ',  111 
1264 
105  110 
1204  1284 

.  l')5 
134  4  .36  4 


116  116 

117  117 
1144  116 
10241    1 

109     111 

117  4  117' 


!   1  104 

109  4  1094 


BUND&i 

N.  Y.  STOCK   l.\.   11  LNG 
\\  il  K    ENDING  .1 :  iv    1  I 


s  *  T  11  1st  cona  6s. 1921 

1st  general  gold  ,'>.s 1942 

Mt  Vernon  1-1  pold  6a..  1923 
Sail  Co  Bran  1  It  1st 

I  lid  1st  inn  !..|i  :•  6a. .  1926 

LWko  a.  So    See  Ch  M  A  .-1  r 

I    1   it  A  Pei  e  I 

i.'i.i  c.v  1'rnin  S*e  Sea  An  Line 

Fort  St  U  1)  Co  1st  g  44s.  L941 

Ft  w  A  Den  C  1st  g  6s 1921 

it  W  a  RloGr  1st  g  4s.  ..1938 
/  'al  liar  it  S  a  SmSo  Pae  I  !o 
'  Jal  ha  Hoi  1882  1st  58.1913 

ia  &  Ala     Set  Sra  A  lain 

1  ..1  Cai  iv  N01  St  ■■  Sea  a  Llni 
Georgia  Paoltlc  SmSo  Ry 
1  iiia  v  i;  A  Nor  See  So  Pao  Oo 
Goqt  it  Oswegal  See  N  \  1  (em 
lirand  Rnjitt  I  ml  SaaPenn  RR 
Gray's  Pt  Term  See  st  L  S  W 
lit  N  or— C  li  A  Q  coll  tr  4s  1 92  1 

Registered,  h 192] 

Greenbrier  Ry    SaaCheaA  0 
Golf  AS  I  1st  refit  t  g  6a  61952 

Han  it  St  Jo    See  C  B  AQ 
oiisatonic  See  in  v  N  HA  11 
Hock  Val  1st  cousol  g-1 48.1999 

Reirist  ered 1999 

Col  A  11  V  1st  «'xt  g  4s.. 1948 
Houst  K  A  W  Tex  See  So  Pac 
Housl  it  Tex  Cen  See  So  Pao  1  !o 

Illinois  Central  1st  g  4B..1951 
Registered 1:151 

1st  gold  34s 1953 

Registered 1951 

Extended  1st  g34s 195] 

1st  gold  Sasterllng 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  A  IVx  gold  4s  ...1958 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3  4s.  1953 

Middle  DivregSa L921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Registered 195] 

Gold  34s 1951 

Registered 195] 

Spring  Div  1st  g 84s.. .1951 
Western  Lines  1st  g  4s. .1951 

BellevACar  1st  6s 1923 

Carb  &  Sliaw  1st  g  4s...  1  93 
Chic  St  L&  .N  O  g  5s...  1:  ..: 

Registered 1951 

Gold  3  4s 1963 

Registered 1951 

Meiuph  Div  1st  g4s...l951 

St  LSou  1st  g-u  g  4s....  1931 

Ind  Bl&West  SeeCCC<fcS1  1. 

IndDec&  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

Ind  I11&  Ia  1st  g  4s 1950 

Int<fe  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g  4s 1951 

JeflersonRR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
K  C  <fe  M  R  <fe  B    See  St  L  &  S  F 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  &  Des  Mo    See  M  i  St  L 
Kuoxville  &  Ohio    See  So  Ry 

Lake  Erie&  V/ 1st  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.. In  15 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  cons  g4s.20U3 
Leh  Val  N  Y  1st  gug 4 4a.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1943 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
I. eh  it  N  Y  1st  guarg4s..  1945 

Registered 1945 

El  C  <fc  N  1st  g  1st  pt  6a 

Gold  guar  5s 1914 

Leh  &  Hud  R    Sec  Cent  ol  N  J 
Leh  &  Wilkesb  See  Cento!  N  J 
Leroy  &  Caney  Val    See  .Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  58.A1931 

1st  cousol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Uuitiedgold  4s 1949 

Debenture  gold  5s 193  1 

Guarref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s.. 191  1 

1st  5s 191) 

N  V  B  <fc  M  B  1st  con  g  5s  1935 

N  Y&  R  li  1st  g5s 1927 

NorShB  1st  con  gguSs  ol9 
Louisiana  A-  Ark  1st  g  5s.  1927 
Louisv  <fc  Nashv  gen  g  6s.  1 930 

Gold  5s 1937 

Uullied  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  died  g  4s.  1923 
E  H  &  Nash  1st  g  63 1919 


J-J 

A   (i 
A    0 

An 
J-J 


J   .1 
J-D 

.1     J 

A-0 


J-J 
Q.J 

J-J 


J    J 
J.J 

A-O 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
b'-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 

id-  s 

J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

.VS-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


0,-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
AO 
J-D 


fries 
J  III, 1  1-1 


I    |04 

1  1  1 

1  ;.. 
LO    ' 


1  13 


.  '.05  4 


101"„Salo 

103 



10934 

1014 

109  4 



1'12'v 

1014 

1074 

**""*■ 

1 1 16  v 
103 

106 

D'3V 

94  4  . 

1094  . 

>^2 '.) 
804  . 

"98"! 


SO 


BS4  .... 
I'lO-''.  .... 
l-l"-i  .... 

1034 

.... 
120  ••„.... 

94«B.... 


100-, 

100:,4    . 

104r,4  . 
99  '4  . 

ioii 

112*4  . 


102', 


119 
79' 

85 ' 


72  4  Sale 


1174 

1144  115 
116     1184 


109  4111 


119 

1104.... 

112     .... 

99     lOi 


105'4  . 
104  4. 


1144.... 
100  .... 
lOO^lOl^ 
1014.... 
98  .... 
100  4  102.4 


10234  Sale 

1074 

1044 

U3-4 

Ill  4 

112 

105 

120 

119 

1044 


113  4 
105  4 


Sale 


09  "»  Halo 
1144 


H  . 
Hanat  •>< 
La  U 


I  ,'tr 

,    1 

101 


112 


ll,,ih 

I  I  I 
A  pi   i).. 

A|ii  '06 


90 


d. ..,',.. 


101>,         1017,, 

mi  4    101 4 
Pne'05 


110       1104 
Lo64J'ly'04 

103     J'ne'O.. 


1  10 

1  13 

L08 

94 

101 

7o 

102 
1 1 16 
L06 
106 
96 
123 

85 


4  J'ne'05 

'..  Mar'00 

Apr '05 

Mar'08 

4  May'05 

Oct  '0  1 

4  May'05 

Oct  '01 

'.,     10  1 '-. 

..j     1064 

■-.  Mar'03 

■.,  May'05 

May'99 

Jan  '05 

Nov'04 


96     Mar*06 

101  4' 

100  Nov'OU 
L09  4  May'05 
L22     J'ly'05 

90  Nov'98 
L24  J'ne'05 
119»4  .Mai'Ol 

93B8May'04 


1 10  4  Jan '05 

.03     Nov'04 

10G  Mai'114 
107  4  Dec '02 
1004May'05 


1  19 
102 

HO 

113 

85 


72 
63 


119 

102 

J'ne'05 

113 
Apr'05 


72  4 
Oct  'OU 


118        118 
1104  Apr '05 
120      Feb '05 


112  4  3 
105     Jan '04 
1194  -May'05 
109  4  Oct  '98 

115     J'ne'05 
99     Jan '05 


100  4Nov'01 


1174  Apr'05 


8        100'fc 

Jan  '05 


100 

105 
994  Oct  '04 

102-b  J'ly  '05 
110  J'li.'oi 
102-4        102;4 


105'4 
.  12 
1 1 .  h 
L124 

120 

1   |8>4 

1034 

1014 

115 
99  4 

114  4 


Mar'oS 

.Mar'n'- 
May'05 
J'ly '05 

105  4 

120 
Mn>'05 

104  '4 
J'lu'ol 
Apr'05 

99 
rne*0fi 


Jiange 

s  1  ncr 
"1/  1 


Vi 

.... 


179 


»15 


12 


High 
. 
llll 

;  1  i 


L 14  4 
105  V 


1034 
1014 

103      1 


LOO     112 

Loo"  ioj" 
1 1041104 

\'6:\"  iii.i" 


10141014 

105"  107  4 


101  '-J  106 
103     106  4 

:.'"i  4    90  4 

'854   86" 


95  4    96 


10:141094 
122     12-' 

125'i  Ylb" 


11041104 


99  4100  4 
119  122  4 
1 00      1034 

70<«    81 
U24H6 

85        88 


70       754 


1174120 

11  )4 
117  4120 


11041124 


117  41194 


1  15 


115 
99 


11741174 


1004  1024 
105      105 


100  4  103 
101*41*0*8*" 


linv  1114 

1124 

1044  1"0', 
119 

117      1194 
105  4 


1  15 

1  00  4 
11  14  117 


i*llSt-KLLA>LOL>    HOND:*— Continued  on  Next   I'uxe. 


( -a*  and  Electric  I  .il-Iu 
Bklyn  U  Gas  1st  con  g  5s.  1945 

Buiialo  Gas  let  g  5s 1<J47 

Con-ol  Gas  conv  deb  6a 1909 

Col>iiiu  Gaa    See  P  G  &  C  Co 

DetioitClty  GaegSs 1923 

Det  Wan  Co  con  1st  e  5s. ..1918 
KdEllUBkn  6e«KCoEL<feP 
Kd  E  1U  See  N  V  <j  Ac  E  L  H  <fc  P 
Eq  Ci  LN  Y  1st  con  g  5s. .1932 
Ea  G  4  Fuel  See  P  G  &  C  Co 
Ga*«fc  LlecBergCocg5a.l949 
Gen  Electric  deb  g  3 4s..  1942 
Gr  RapO  L  Co  let  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gaa  1st  g  5s  1922 
Kings  Co  El  L&  P  g  5s. ..1937 

Purchase  money  6« 1997 

Kd  El  llBkn  1st  con  g  4s  1939 


M-N 
A-O 
J-J 

J-J 

FA 


M-S 

J-D 
f  A 
FA 
M  N 
A-O 
A  O 
A-O 
J-J 


113     1134 
65       70  4 
' 172 


122  4124 
94  4 


113         113 
69    J'ne'05 

172  1  li 


1004 101 

[004     101 
106     J'ne'03 

112     Nov'03 
61  4  Oct  'ol 

91     J'ne  06 

lo7,-4  Dec  00 
100      M»)'05 

113      ... 

91 

10  1 

109     

123      J'li.'i'.'. 

944  Apr'05 


1 . 
'7 
29 


113      118 
73 
169     1174 

9941034 


92  4 


.00    100 

127" 

'-'  I  4 


Gata  nnd  Electric  1  i_in 

Lac  Gas  L  of  St  L  1st  g  5a.*l  9 1 9 

Rel  and  eit  1st  g  5s 1984 

Milwaukee  Gas  L  1st  48. .1927 

N  V  ti  E  L  11  it  P  r  Bs.,.1948 

Purchase  money  g  4a.. .1949 

Ed  El  111  1st  conv  g  5s. 

1st  consol  gold 6a 1995 

ST4QEI  l..v  Plal<  on  g6sl930 
x  v  <v;  Blob  Gaa  .-1  g  5a.  1021 
'•at  &  Pa.su  <t  E  con  g Os.1949 
!'•  0  '#as  Ac  C  1st  con  g  6s.  19  13 

ild  6a 

.  i..v  1  :Se  1  >i  gn 

Con  (i  Cool  I'll  1st  gllg.  1 

llu  Fuel  Gas  lslgu  g  5m.  191  1 

use  Lighting  1st  g  5s. '51 

1  ronton  '.  A  El  lni  g  6s..  L949 

if  68.1960 


" 

!■ 

A 

0 

M 

.\ 

J 

D 

T 

A 

M 

B 

J 

J 

1' 

A 

M 

N 

M 

B 

A 

0 

a 

S 

.1 

J 

j 

D 

M 

N 

J 

n 

M 

B 

J 

D 

L  094 110 

106     

924 

1  in 4  sale 

9348816 

106 

1164 

ioii"  i'o7:. 

194     127  ' 

LO       1094 

108 

108 

112 



1094 
1054 

1094 

104  fa 

1  1  9  '-j 

inn 

103 

105  4 
124 
1"7  4 
108 
109 


.Tly'05 

Mny'o:, 

!<2  4 
1104 

94 

J'ne'01- 

Ai>r'05 

Ust'06 
134 

I'ih'o.-. 

J'ly '08 

M»r'o6 

J'iie'05 


110 

113 


>l»)'05 
Jab  '05 


88 


20 


108 

1054 

1034 
L 18  4 
105 
101 

10s 
107  4 
104  4 


1004 
L064 

92  4 

1114 

974 

119  4 

101 

103 

110 
109  4 

107  4 


110 

1111. 


1124 
113 


•  if  o  price  JTrldaj;  latest  bid  and  asked  tbla  week.   aUue  iau    6  Duo  hob    d  Due  Apr    «Due.Uar   AUuoJ'Ur    *OuoAa|  olJuo«>cl    jUueUec    tUpUOD  ••%!• 
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BONUS 

n.  y.  stock  exchange 
Week  ending  July  14 


Louisv  <fc  Nashv — (Continued) 
LCin  &  Lex  gold  4  %s...  1931 
NO&M  1st  gold  6s.... 1930 

N  O  &  M  2d  gold  6« 1930 

Pensacoln  Div  gold  0s... 1920 

St  L  Div  1st  gold  6s 1821 

2d  gold  88 1980 

Hendcr  lSdgelstetg68.1931 
Kentucky  Cent  gold  4».. 1987 
L&  N  <fc  M  ct  M  1  st  g  4  %s  1 945 
Life  N-Soutli  M  joint  48.1952 
N  Fla  &  s  1st  (ni  g  5s.  ..1937 
Pens  &  Atl  1st  gn  g  6s.. 1921 
S  .b  is'  Ala  con  gu  g  5s. .1930 

Sink  fund  gold  6s 1910 

L<fc  Jett  Bdge  Co  gug  4s. .1945 
L  N  A  &  Ch    See  O  I  <fc  L 

Mahon  Coal    See  LS4M8 
anhattan  lly eonsol4s.l99U 

Registered 1990 

Motropol  El  1st  g  6s. ...1908 

Man  S  W  Coloniz  g  6s 1934 

McK'pt  &  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  scold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  oonsol  income  g  3s..al939 

Eouip<fc  coUgold5s 1919 

Coll  tr  g  4*28  1st  Ser....l907 
Mex  Intemat  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  lstg  78.1910 

1st  consol  gold5s 1934 

1st  and  refund  gold  4s.  .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  <fe  St  L  gu  See  B  C  K  &  N 
MStP<fcSSMcong4intgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan<fc  Tex  1st  g  4s. ..1990 

2d  gold  4a... ffl990 

1st  ext  gokl  58 1944 

St  L  Div  1st  ref  g  4s... .2001 
Dal  &  Wa  1st  gu  g  5s. ..1940 
Kan  C  &  Pao  1st  g  4a...  1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K<feTofTlstgug5s.l942 
Sher  Sh  <fe  So  1st  gu  g  5s. 1943 
Tex&  Okla  1st gug5s... 1943 

Missouri  Pacific  3d  7s 1900 

lstconaolgold6a 1920 

Trust  gold  5s  stamped. ol917 

Regiatered al917 

1st  coll  gold  5s 1920 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&CVALlatg5sl920 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  atanip  gtd  g  5s  1931 

Unified  &  ref  gold  4a. .1929 

Riv<fcG  Div  lstg  4s..  1933 

Verdi  V  I  &  W  1st  g  5s. 1920 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..hl927 

General  gold  4a 1938 

Montgoni  Div  1st  g  5s. .1947 
St  L  &  Cairo  coU  g  4a..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4  s    See  Southern 
Mohawk  &  Mai    SeeHYC&ii 
Mouongahela  Biv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan' a  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fc  W 

NashChat&  StD.lst7s.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s..  1917 

T<fc  P  Branch  1st 6s 1917 

Nash  Elor  &  Shef    See  L  &  N 
Nat  ot  Mex  prior  lien  412S.1926 

lat  consol  -is 1951 

New  H  &  D  See  N  Y  N  H  <fc  H 
N  J  June  BR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  PennCo 
N  O  cfc  N  E  prior  lieu  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Oent&  H  Biv  g  3*28.1997 

Begistered 1997 

Deben  g  4s 1934 

Lake  Shore  coUg  3%a...l998 

Registered 1998 

Mich  Cent  coll  g3%8 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstg  3%stil951 
Cartcfe  Ad  lstgu  g  4s. ..1981 
Clear!  Bit  Coallstsf  4s. 1940 
Gouv<fe  OswelstgugSs  1942 
Huh  cfc  Mai  1st  gu  g  4a. .1991 
N  J  June  R  gu  1st  4s...  1986 
N  Y  &  Pu  1st  con  gu  g  4s  1 993 
Nor  &  Mont  1st  gug  5s. 1916 


M-N 
J-J 
J. I 
M-S 
M-S 
M-S 
MS 
J-J 
M-S 
J  J 
F-A 
K-A 
FA 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

fly 

J'ly 
A-0 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 

J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J 
J 


J- 

J- 

A-0 

J-D 

J-J 

J-D 

M-S 

F-A 

A-O 

A-0 


Price 

J ■riilo '  u 
July  14 


Ilia 

109%  . 

124  ' 

112 

121% 


Ask 


130 
129 


99%. 
109 

iVdr«s . 

113V 

115      . 

105      . 

99  % 


96i2 


104     104% 


105  %  106  % 


77%  Sale 
21  22 
11  %    13 


97%    99 


136% 

108% 

119% 

110% 

114% 116 
96       97% 
96*4  Sale 

101     101% 


101  101% 
87%    88 

10534 

90  Hi    92 

106% 

95        96% 

112% 114 

106% 

107%  Sale 

106% 

105      

104% 

121%  122% 

107     .... 


109 

97% 
104% 
105 
116 '4 
116 


99 


116=* 


Sale 


94 

95      

102      

112      

92% 

98     Sale 

127% 

122% 

96% 

114%H7 

91% 

9a% 


120%  sale 
115     116 

117% 

113% 

112% 


*   81%    82  % 


115%119 
9834  Sale 

101*38  Sale 
91%    92 
90       91 
90%    91% 
90     .... 

105%.... 


107%. 

89*4  . 
1 00%  . 

90      . 


103 
105 


106 


Week's 
Range  or 
Last  Sale 


Low 
109 

132 
126% 
114 
121% 

75 
113 
10034 
110 

96% 
115 
112% 
115% 
110 

90% 


lliyh. 
Mar'06 
J'ne'06 
Feb  '05 
Apr '06 
May'06 
J'ne'02 

Nov'99 
May'05 
Feb  '05 
j'ne'05 

Mar'05 
Mar'05 
Mar'05 
Mar'03 
J'ne'05 


104%  J'ly '05 
104  Apr'05 
109     J'ne'05 


77%  77% 
21%  21J< 
12%       12% 


98%  J'ly '05 
90%  J'ly '01 


106     Muy'00 


137  J'ne'05 
10834  J'ne'05 
1 20 14  Apr'05 
113 '4  Mar'05 
114a4  J'ne'05 
9634  96', 
96%       96% 

10234  J'ne'05 
103     Nov'01 

101%     101% 

87%       88 

105%     105% 

90%  J'ne'05 

105 14  Dec  '04 

95     Apr'05 

114     J'ne'05 

106%     107 

107         107% 

107%  Feb'05 

106     J'no'05 

10434  J'ly'05 

121%J'lv'05 

107%     107% 


108%     108% 

98    J'no'05 

110     Mar'05 

1053gJ'ue'05 

U834  J'ne'05 

116%J'ly'u5 

109%  Oct  '03 

94  95 

95%  J'ly '05 


lll%Mar'04 
93%  Apr'05 
97  98 

12534  J'ne'05 

126  J'ne'05 
96%  May'05 

11434  Apr'05 
95     Feb'05 

101     Nov'04 


120%  120 1« 
115  J'ne'05 
120%  120 'p 
1 17 14  Mar'05 
113     J'ly '04 

105%  May'05 
82  82% 


9834       99 
99     J'ne'05 

101  101% 
92  92 
90%  J'ly '05 
90%J'ne'05 
90     J'ly'05 

105%     105% 

102  Mar'04 


95     Apr '02 


107%  J'ly '00 

105  Oct  '02 

106  Mar'05 


No 


26 


27 


26 


Range 

Since 

January  1 


Low    lluih 
109     109 
1 80%  132 
126%  126% 
114     114 
121%  121% 


98%10o34 
110     110 

96        97% 
114%115i4 
112%  113 
115>4  116% 

'99%*  99% 


104  107 
104  104 
106%  109 


73%  79 
19   26% 
11   17% 


94%  98% 


137  137 
10834lll% 
120% 122 
113i4ll3>4 
114%  117% 
95%  98% 
96%    98 14 

99     102»4 


100%  104^ 
H4%    88% 

103%108 
87        91% 


94%  95*4 
111  114 
101%10834 
106  109% 
107%  107% 
104%  108% 
1033!  107 
121%  125% 
106%  110% 


107      110% 

5        98 
104%110 
103     105% 
116%11834 
116     119 


93%    96% 
94       98 


93  %    93 14 

95%  100^4 
125%  129 
122     126 

96%    99 
11334  115% 

95       95 


120i<  123 
114% 117 
119  121 
117%  117% 


105%105% 
79%    83% 


9834  100% 
99      100% 

100%  102% 
90%    93 
89        9034 
89%    91% 
89       90 

105%  107% 


103     107 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  14 


J'rice 
Friday 
July  14 


N  Y  Cent  &  H  R— (Continued) 

WeBt  Shore  1st  48  gu...2:;til 
Registered 2361 

Lake  Shore  gold  3%8 1997 

Registered 1997 

Debenture  g  4  s 1928 

Det  Mon  &  Tol  let  7b.  1 906 
KaA.feGRl8tguc58.1938 
Mahon  C'l  RR  1st  5s. .1934 

Pitts  McK  &  Y  lstgu 6s. 1932 

2d  guar  6b 1 934 

McKees<fe  B  V  latg6s  1918 

Mich  Cent  1st  consol  6s.  1  91)9 
5s 1931 


Registered 1931  6 


4s 1940 

Regiatered 1940 

J  L  <fe  S  1st  g  3%s 1951 

lstg3%8 1952 

Bat  C  &  Stur  1st  gu  g  3s.  1 989 
N  Y  &  Harlem  g  3%s...2000 

Registered 2000 

N  Y  <fc  North  1st  g  5s.  ..1927 
R  W&Oconl8text5s./il922 
Oswe&  R2dgug6s...el915 
RW&OTR  let  gug  53.1918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  <fe  Greenw  I.ake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fc  Hud 
N  Y  Lack  &  W    See  D  L  <fe  W 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  &eeCentofNJ 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 
N  Y  &  North    See  NYC&H 
N  Y  O  &  W  ref  lstg  48..#1992 

Regis  $5,000  only #1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  IsUnd 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor  &  South  lstg  5a 1941 

Norf  <fe  West  gen  g  6s 1931 

Improvem't&  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Regiatered 1996 

Div'l  1st  1&  gen  g4s...  1944 
PocahC&  Cjoint4s..l941 

CC&Tlst gug  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois  See  Chi  &  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s o204 

Registered a2047 

St  Paui-DulDivg4s....l996 

Registered 1996 

C  B  <fe  Q  coll  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certilic's..l923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

lat  conaol  gold  4s 1968 

Wash  Cent  1st  g4a 1948 

Nor  Pac  Ter  Co  lat  g  6a. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    A'ceCCC&StL 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  <fc  St  P  See  C  <fe  N  W 
Oz'rk&  Cher  C  lstgu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4%s..l917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co — Guar  1st  g4%s. 1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar3%scolltr  aer  B...1941 
Tr  Co  certii'a  gu  g  3%s.l9i6 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgen  gug4%sser  A. '42 

Series'  B 1942 

Scries  C  3%s 1948 

Series  D  3%s 1950 

Erie&  Pitts  gug3%8  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug4%8 1945 
PCC&StLgu4%aA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s.. .1912 

2d7s 1912 

3d  7s  ..  .../tl912 

Penn  RR  Yst "real"  est"  g'is.1923 

Con  currency  6s  reg...yl905 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3%s 1915 

Convertible  g  3%s 1912 

Alleg  Val  gen  gu  g  4s...  1942 
Cl&'Mar  1st  gu  g4%s..l935 
D  R  R  R  <fc  Bge  1st  gu  4s  g.'30 
GrR&  I  ex  1st  gug4%sl941 


Ask 


Bid 
108 
107%  108 

100% 

99% 

101%  Sale 

105     

122     

120% 

138% 


114 
KM 
121 


106 


97%. 

74     . 

101%. 


115%. 
117%. 
107     . 


103 
105 

104 


107 


125%. 


104     104% 


110     

131% 

132% 

13u% 

102%  Sale 


9s%  Sale 

96 

106% 

102 


104        104% 
103%  Jan '05 


111%  Feb'05 

133%  Jan '05 

132%  May'05 

132%Dec'04 

102%     103 

99%  J'ne'04 

Wn       98% 

95%        96% 

Hi9%  Feb'05 

102         102 


106%  Sale 

10434 

77%  Sale 
75       7634 
99     


125%. 
119  . 
113%. 
108%. 

99%. 

92%. 
113%. 


114%, 
111      . 


100%  . 
111%. 

104     . 


108% 


92 

97%  , 
119     , 


114%. 
115%. 

97     . 

97%. 


114  . 
11234  . 
112%  . 
111%  . 
103%  . 
92     . 


119 
110 


101%  Sale 
104%  Sale 

104      

110      

102      

109      


Week's 
Range  or 
Last  Sale 


Low  Jliijit 
K'*  109 
107%  lOfl 
100%  100% 
99%J'ne'u5 
K'1%  101% 
102     May 'US 


124 
139 


Ma>'U5 
Jan '03 


109%Apr'04 
124  Feb'05 
119  J'ne'05 
106  J'ly'05 
106%Nov'00 


96%May'04 


105%  Mar'05 


119%  Mar 
117%J'ne 
113% Jan 


■'05 
!'05 
'02 


107%  Feb'05 
105%  105% 
101     Mar'04 


131%  Apr '03 


10534     106% 

10434  J'ne'Of 

70%       771- 

77  77 

99%       99% 


125%  Apr '05 
132  J'ly '99 
112%  J'ly '03 
109  J'neOS 
100%  Apr'05 
92%  Apr '05 
116%  J'ne'05 


118%  Feb'05 
lll%J'ly'05 


100%     100% 
112%  J'ly'05 

103  Apr'05 
102  Apr'02 
108%  108% 
106  Jan  '05 
Nov'98 
J'ly'05 

98 
J'ne'05 


102 
94 
98 

120 


103%Aug'03 


96     Jan  '04 

102     Nov'00 

98%  Apr  '04 


1 13  J'ne'05 
112%  J'ne'05 
112%  J'ne'05 
103  J'ne'05 
93  May'05 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
107     Feb'05 


111%  Sep '04 
106  Aug'OM 
!()1%  101% 
103%  1043) 
102  Nov'97 
110     Jan '05 


111%  J'ne'05 


No 

15 
28 


10f 


92 


Range 

Since 

January  1 


Low  Hi  III. 
107%110 
107  109% 
99%  102 
99%  101% 
LOO  103  % 
102     103% 


124     124 


124 
119 
106 


121 
120 
106 


105%  105% 


118      119% 
117%  119% 


107%  107% 
104     106 


103     106% 
103%  1U3  >o 


111%111>4 
133%  133% 
132%13234 


100     104% 


97     10(1% 
94%    97% 
109%  109% 
100     103 


257  104%106»4 

---103%  105% 

40     75%    78 

3     74%    77 

41    99%  101 


£5 


12 


125%  126% 


107%  1U9 
99%  101 
92%    92% 

115     116% 


118%  118% 
111%  113% 


99%  100% 
112     115% 

102%104 


108%  111% 
106  106 


94   94 
97   9834 
H734  120 


113  114% 
112%  113% 
H2%113 
103  103 
93   93% 


106  1*7 


101%  101% 
101%  107 


110     110 

ii'i"  iii%i 


MISCELLANEOUS    BONOS— Continued  on  Next  Page 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  <fc  I  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctf s 

Col  Induslst  convosgu  A.1934 
1st  conv  os  gu  Series  B.1934 
Contin'talC  lstsf  guoag.1952 
Gr  RivCoal<fe  C  lstg  6s. .1919 
Jetl&  Clear  C&  Ilstg5s.l926 

2d  gold  5s 1926 

Kan  &  H  C  &  C  1st  s  f  g6s.l951 
Pleas  Val  Coal  1st  gsf  5s.  1928 

Teun  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s <zl917 

Dixm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarCfc  I  Co  gu  g  6s. 1910 

V  Iron  Coal<feCo  1st  g  58.1949 


M-N 
F-A 
F-A 


F-A 
F-A 
F-A 
A-O 
J-D 


A-0 
J-J 
J-D 
F-A 
M-S 


103% 


94 


74%    75 
73  %  Sale 


102%  104% 


98  %  Sale 

109% 

113% 


90' 


107% 
103% 

90 

87% 

74% 

73 
107% 
102% 
107 
102% 
104% 
105 

98% 
110 
112% 
102 
104% 

89 


Oct  '04 
J'ly'05 

90 
Apr'05 

75% 

74  % 
Dec '04 
J'ly '04 
May'97 
Oct  '03 
104% 
Oct  '00 

9S% 
J'ne'05 
J'ne'05 
Dec '03 
May'05 

89 


10 

164 

310 


102     105% 
85        90 

84  89  % 
68  76% 
m^2    74% 


104%  107 


93%  100 
109%  111 
11034ll2% 

i.03"  ib'5" 
86        93% 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Erie  T  <fc  T  col  tr  g  8  f  5s. .1926 

MetT«fe  T  1st  s  t  g5s 1918 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  6s. 1938 

Fd  and  real  est  g  4%8...1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  f  4  %s  g. .  1934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  4%a 1915 

Am  Hide&  L  1st  stg68..1919 
Anier  Ice  Secur  deb  g 6a..  1925 
Am  Spirits  Mtg  lstg  6s. .1915 
Am  Thread  1st  col  tr  4s.  ..1919 

Am  Tobacco  40-yrg6s 1944 

4s 1951 


J-J 

?:j 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


96% 


110%  .... 
104%.... 
110%1111-t 
105     Sale 

100% 

100% 


98%    99  <4 

97% 

78%  Sale 

97% 

88 
115     Sale ' 
76     Sale 


96%  96% 
92  Dec'04 
109  Oct '99 
109%  May'05 
105%  J'ly '03 
111%  111% 
105  105% 

110%  Mar'05 
103     J'ly '04 


98%  Mav'05 
97%J'1V05 
77  %  78% 
96  J'ly'05 
90  J'ne'05 
115  115% 
76%       76% 


31 


10 


99 
910 


96%    98% 


109%  109% 

108%  iTs"" 

104%  107%- 
110%  110% 


98%  101 
96%  100% 
77       78% 
94       97 
87%    90     ' 
110%118% 
71       77  V. 


*No  price  Friday;  latest  bid  and  asked  ttus  week,    a  Due  Jan     6  Due  Fet     e  Due  M»y    g  One  Jne    A  Dae  J'ly    p  Due  Not     i  Option  sale. 
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BONDS 

2*.  T.  STOCK  EXCIIANi.K 

Week  Eironra  July  it 


Penn   UK— i  Conunutii) 

rhilaR.il  A  W  1st  g  48..1P4S 

Sun  .*  Low  is  lsc  g  4s...  1 930 
U  W  J   BB  A  Can  gon4.« 

P«naacoIa  A  A  >•  *ah 

si    See  c  i'  c  a.  81  1. 
Peoifc  l'ekUnlstgOs 1091 

2d  gold  14s 61921 

PereMarq— CliA  W  M5s  19*21 

FIiiua.  P  M  g6a 1020 

isi  consol  gold  5a li'iii' 

in  Horoii  inv  1st  g  B 

Sac  Tub  A  ll  1st  un  g  48.1981 
PhilBAVi'  iVd'fuiiltH 
Phiia  A  Beading  cuu»  7a. 1911 
Pine.  Creek  ret  guar  Lis...  1932 
Pitts  Cm  A  Bt  L  see  Poun  Co 
Pitts  Clove  A  Tol  8**  H  A  i> 
Pitts  1 1  W  A  CU    See  Perm  Co 

Pitts  June  1st  gold  Os 1922 

Pitts  A  L  line  Jit  g  5s...al92s 
Pitts  MoKees  A  S  seeN  V  cen 
Pltte  Sh  A  L  K  1st  g  58. ..194H 

1st  consol  gold  6a 1943 

Pitts  it  West     SM  H  A  0 
Pitts  V  A  Ash    1st  OOD  58.1927 

Reading  Co  «'Uj;  4s 1997 
Registered 199' 

Jersey  Cent  coll  g  4s.. .1961 
Rensselaer  A;  Sar     Set  D  A  H 
Rich  it  Dan    SMSoatli  Ry 
Rich  it  Meok    See  southern 
Rio  e;r  \\  est   Sea  Den  A  Kto  Gr 
Rio  Gr  J  uuo  1st  gu  *  os...  1830 
RlogrSo  1st  goid  4s 1940 

Uuaniuteed 1040 

Rocli  it  Puts     See  B  K  it  P 
Rome  Wat  &  Og    See  N  V  CBut 
Rutland  1st  con  g  44s 1941 

Rut-Canad  1st  gu  g  4s. ..1941' 

Sag  Tus  ito  11     see  Fere  Mara 
t  Jo<Js  Or  lsi  1st  g  4s. ..194. 
8t  Law  <&  Adiron  1st  g  68.1086 

2d  golu  6s I99i 

8t  L  it  Cairo     Set  Mob  it  Ohio 
St  Lite  iron  Mount     See  M  P 
St  L  K  C  Ac  .N     see  Wabash 
St  L  M  Br     Set  X  KH  A  of  St  1 
St  L  A  S  Fran  2d  g  Os  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  Os 1931 

General  gold  5s 1931 

St  Life  S  b'  KK  tonsg  4s. .'90 
Soulhw  Div  1st  g  5s. .1947 

ReluniUng  g  4s 1951 

5-year  gold  notes  4  4.-190* 
K  C  Ft  S  i&  M  con  g  6s..  1928 
K  C  Ft  8  A  M  Ky  ref  g  4a  1930 
K  C  A  M  R  A  B  1st  gu  5s.  1929 
81  .Louis  So  see  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ottB.1989 
2d  g  4s  inc  bond  Otts.. .01080 

Consol  gold  4s 193'J 

Gray's  PtTer  1st  gug  5s  1947 
StPaulADul  See  .Nor  Pacific 
8t  Paul  M  &  Alan  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered i933 

Reduced  to  gold  4  4a..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193 

Registered 193 

K.  Minn  1st  div  1st  g  os.  .190b 

>"or  Dlv  1st  gold  4s. ...194b 

Minn  Union  1st  g  6s. ...1922 

Mont  C  1st  gu  g  6s 193 

Registered 193 

1st  guar  gold  5s 193 

Will  A  8  W  1st  gold  5s..  193b 
8t  P  A  Xor  Pac  See  .Nor  Pac 
St  P  &  S'x  City  See C  St  P  M  <&o 
Salt  Lake  C  1st  g  s  I  6s. ..1913 
a  Pe  Pres  A  Phlst  g5s...l94'. 
3  A  A  A  P  See  So  Pac  Co 
8  if  A  -\  P  1st  sink  t  g  5s.  1919 
bar  8  Ac  West  See  Atl  Coast  L 
acioto  Val  A  .NT  E  See  A' or  A  \\ 
Seaboard  Air  Line  g  4s  ...1950 

Coll  triefundg  5s 1911 

Car  Cent  1st  con  g  4s...  194'.' 

Fla  Cen  &  Pen  1st  g  5s. 191b 

1st  land  gr  ext  g  5s  ...193o 

Consol  gold  os 1943 

Ga  A  Ala  Ry  1st  con  5s  01945 
Ga  Car  A  .No  1st  gu  g  5s  1920 

Seab  <fc  Roa  1st  6s 192i 

Slier  Sbr  A  So    see  M  K  it  I 
8il  So  Oca  A  G  See  Atl  Coast  I. 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
So  Pac  Co— P.P.  1st  ret  4s.  195: 

Coll  tr  g  44» 1903 

Gold  4s  (Cent  Pac  culL.fcl949 

Registered .£1949 

A  A  X  W  1st  gu  g  5s. ...1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered l  94: 

Mort  guar  gold 3 4s.. £1921 
Gal  Har  <t  8  A  1st  g 6s. .1910 

2d  gold  7s 1905 

Mex  Ac  Pae  latg  5s 1931 

Gila  V84M  1st  gu  g  58.1924 
Hous  L  Ac  W  I  l»t  g  6s.  1933 

1st  guar  5s  re.i \\)6.. 

H  A  TC  1st  g 5s int  iru..l937 
Consol  g  Ob  int  guar...  191'.: 
Gen  golu  4s  int  guar..  1921 
Wacoifc  N  Wiliv  1st  g6s'3U 


J.J 


J.J 


Price 
triilav 
July  14 


Bid 

109     . 

113V 


Ask 


122 

100     103  "s 

105  4 

121^5 

•11  :4 

1133j 


11534 


113     . 
1094. 


120     121 
110  4  122 

1144 

1013«  Sale 


IoO^IOIHi 


1064  ... 


l-'j 
liange  or 

Stl.'C 


lliuh 
lOO^  May'OB 

il0  4SeY)'v'i 


123  4Jnn'0 
101  J'lvVl 
LOO  Apr 'OS 
121  4J'ue'06 
112\  J'ne'05 
H4    J"ne'0B 


119l4  Apr '04 
137     Nov'97 


120     Oct '01 

112  4  Dec  '0. 


119 
'J8 


J'ly'05 

J'iy'9' 


89 


SO 


93  4    94 


103 
103 
128 
113 


•8.. 

4.. 


114 


99 

b9 


J4  102 
Sale 


122 

89 

100 


126 

89 14 


99 

85 

81a4  Sale 
1124 


1094, 
1364. 


110 
103 


1034. 


13434  .... 


1174, 
11754  , 


ioe 


89  4  Sale 
104     


108  . 
103  4. 
107  4. 
1104  . 
1104. 

109  . 


100     108 

95  78  Sale 

"937gsa"ie 


loo     

102  4  sale 

"884  Safe 

108^109  4 


'111  . 
107  4. 
10384  , 

*ilo"  ! 


123 


116  BIay'05 
10184  lu2's 
100    Jan'O 

1004     101 


109     Mar'05 

76     J'ne'tio 
bo     Jau'o 


103^4  May'04 
1014>fov'01 

ge^sJ'ne'Oo 


103  J'ne'05 

104  4  Feb  '05 
131  May'05 
ll^J'ne'Uj 
1004  May'05 
101     May'05 

8S5!,       894 

96     Lec'04 

124  4  J'ne'05 

8S78       89«4 


9834       99 
844  J'ly'05 
81se       «>2 


108  4  May'05 

139  J'ne'05 

140  May'O'. 
1114  J'ly'05 
1164Anr'()l 
1104May'U5 
104  104 
106  May'01 
104'i  Mar'05 


124  May'05 
135  Jan '05 
13434  Dec '04 
118  4Feb*05 
117     Jan '04 


110    Jan '04 
108     May'05 


89  4  894 
104         104 

95  Mar'05 
109     Feb'05 


109  4  Mar'05 
112  4  J'ne'05 

110  Jan '05 
1114May'03 


102      Jan' 


95*4       964 
L02     May'05 

93  4        94 

94  May'O 
1u'j4  Feb'O.. 

102  4  10234 
994  Mar'03 
88  b84 

loS4  Mai'05 

103  8ep'04 
115  Feb '05 
107  4  J'ne'05 
Ki7  4  Feb'Oi 
l034J'ly'01 
H2'i  J'ne'O: 
113  Dec '04 
100  100 
1274Feb'0J 


5  j 


A 


1.1 

"si 


150 
"54 


75 
250 


253 
"2b 

103 
'  40 


■i<je 
Since 

Jair.;,ir\/   1 


Itlijti 
10C\  1084 


12341234 


1 L9 4 138 

11 2     lit  4 
111     1184 


1174120 


lie   n  e 

iooTe  n»i 

lot)     100 

101 


109 
89 


109 

77 


93       96 


102  104'4 
104  104% 
129  4132 

1124  no 

9934  100  4 
101      102 
884    92  4 


12141264 

884    92 


9641014 
8  I  87  4 
80  4    844 


1083b  111 
136     139 


111        11334 


110411238 
103  105 


10434  IO434 


123 
135 


124 
135 


11841184 


108  108 


8434  92 
102   10434 

95   98»6 
109  109 


109  4109  4 
1094  114 

110  110 


95*8    984 
101     102 
924    974 
91       94 
lOS's  1H°» 
lUO-'S)  104 


-74    90 
1084  HO7,. 

1134  ills"" 
-  110 

1074 

ii'o"«i  i  i"234 
"9541064 


BONDS 

.  v.  STOCK  KXi'llAN'r.  B 
WKSK   1 1NDIMO  .1 II  V    1  I 


-,i  lit  he  1  11    I'.U'  CO— 1  <'<)iifl'iiiif(() 

Mot  tan's  l.n  it  T  lsl7«.l'.Ms 

1st  gold  tta 192o 

(To  01  t'ai  1st  gu  g  8a. ...1907 
Guarantee  d  gold  Ba. .. .  1938 

S  A  A  A  l'ass  1st  kii  g  Is.  I.'  l.; 
So  1'  ol  A  1  go  Lai  ^  68. . 

1st  guar  i'  6a ol9lo 

B  r  ol  Callal  g  Ba  bot  B.1906 
1st  g 6a aeries  0  A  i>...  L90| 
Lai  B  6a  Bei  lea  b!  .t  B1.  ..191! 

1st  gold  6a L91S 

lsi  con  guar  g  5s L987 

Stamped 1905-..  in;;: 

u-ol  N  Mrs  1st  gi'.s..  1'Jl  1 

Tex  it  N  o  1st  7s l'.io;, 

Sabine  Dlv  1st  g  6a 1912 

Con  gold  6s 19  I:; 

Southern  — 1st  con  g  5s L99  1 

Registered 1994 

Moli  A  Ohio  coll  tr  g  Is..  L938 
Mem  l)i v   Lsi  g  4 4-58...  1996 

st  1.0111s  div  1st  ir  -Is l'.'.'.i 

Ala  f.n  R  Lai  g  6a 191s 

Atl  A  Danv  1st  g  Is l'.i  Is 

2d  Is 191s 

All  it  Vad  1st  g  guar  4s.  r.  1 19 

Col  A  Greenv  Lsi  6a L91i 

BTVaAGa  Div  g 6a.. 1980 

Con  lsi  gold  Ba L956 

E  Ten  reor  Lien  g  5s L93H 

Ga  Pac  Ky  1st  a  Os 1922 

Knox  it  Ohio   1st  g  6s. ..1925 

Kich  ifc  Dan  con  g  6s 1916 

Deb  5s  st  ainn  ed 1927 

Rich  it  Meek  1st  g  4s. ..194s 

So  Car  i&  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  0s...l91t> 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

ei  uar  stamped 1930 

W  O  &  W  1st  cy  gu  4s. .1924 
WestN  C  1st  con  g  6s..  1914 
S  <fc  N  Ala  See  L  &  N 
Spok  Falls  cfe  Nor  1st  gOs.  1939 
Stat  lsi  Ry  1st  gu  g  44s. .1943 
Syra  Bing  &  X  Y  See  D  L  &  W 
'Per  Aot  St  L  1st  g  4  4s..  1939 
1  1st  con  gold  5s. ...1894- 1944 

Gen  refund  s  I  g  4s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex&Pao  1st  gold  5s 2000 

2d  gold  inc  5s y'2000 

La  Div  B  L  1st  a  5s 1931 

W  Min  W  it  N  W  1st  gu  5s  '30 

Tol&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gu  g  4s 1990 

TolP<fe  Wist  gold  4s. ...1917 
Tol  St  Life  W  pr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Hani  &  Buttlstg  4s./il94t! 

Ulster*  Del  1st  con  g5s  1928 
1st  refund  g  4s 1952 

Un  Pac  KK&  1  gr  g  4s  ...1917 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Sliort  Line  IstgOs..  1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  &  Hot  1st  7s 190b 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

Ver  Val  Ind  ifc  W    See  Mo  P 
irgima  Mid    See  South  By 
Va  &  South w't  1  st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fag 5s. .1921 
1st  hen  50  yr  g  term  4s. 1954 
Det&Ch  Lxt  1st  g  5s. .1941 
Des  Moin  Div  1st  g  Is. .1939 

Om  Div  1st  g  34s 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4a 1954 

Warren     See  Del  Lao  it  Wesl 
Wash  Cent    6'e«NorPao 
Wash  O  Ac  W     See  Southern 
West  Maryland  1st  g 4s...  1952 
West  A   V  ifc  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1913 

Income  5s dl948 

West  No  Car     See  South  By 

W  VaCcuttfc  P  1st  g  Os..  1911 

Wlieel'git  L  E  lat  g  58...1926 

Wheel  Div  1st  gold  6s..l92t 

Exten  it  Imp  gold  5s...  L93U 

RH  1st  consol  4s 19  19 

20-year  equip  s  f  58  ...  1922 
Wilkes  &  East     See  Erie 
WU  Ac  Sioux  F  See  St  lJ  M  A    \l 
Wis  Cent  60-yr  1st  gen  48.1949 


AC) 

.1  J 
J  .1 
A  O 


A  O 
A  O 
A-n 
A  0 
M-N 
M  N 
J.J 
F-A 
.MS 
J-J 
J-J 
J-J 
MS 
J-J 


All 
J-J 
J-J 
M-N 
M-S 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-t- 
MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
A  O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J.J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 
M-N 
F-A 
J-J 
J-J 
M-s 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J. I) 


A  O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
MS 
J    J 


JJ 


July  1 1 


Hid 

Lie  4 ; 
1004 . 
ni'i . 
Loa  i 

ii »■'•'»  .. 

1034  .. 

1  13  4.. 
117  4.. 
1083g.. 

1024.; 


Ask 


SS'i 


III      

llv\,  sale 

'  99  4  Sale 
1  ni-'i 

084 

LIS     

■  ■>\ 




1134 

114  4 

120      

1134 

1-2  4 

12334 

1154  118 

112      

'Xi\ 

108  4109  4 

lU'-j 

110      

ill      

1144 


9034 

115     Sale 


127 


1U4.. 
122%.. 

9i)34  .. 
Ill 


12134 

96 

1064 


11314 

114 

.. .... 

110 

964 

92  4 

Sale 

91 

Sal  6 

•  .... 

85 

98 

112 

106J4 

sale 

12S4 

Sale 

102*3 

bale 

126 

127 

117  4 

sale 

96  4 

Sale 

107  •4. 


10334 


112  4 
u7Jj  sale 
109      loi)  >« 


99 

72 

74 

102 

924 

109 

904 

fli 

B9 

93 

99 

89     sale 
39     hale 


88  sale 
1  ;u  4 

974  08 
27 

1004  1  12 

*  1 1  L  4 


1134  . 


. 


94     Sale 


Wee&i 


Low 

lor, 
1  1:1 
L044 

L084 

1"9  ■„ 
L03 

I1114 

I  15 

I I  1  "a 

I  in 

II  s'a 

1024 

L124 

lis  i.j 

L 1 8  4 

1  ID 

U94 

1 1  a  '•, 

'■'.    'H 

1  IS 

us  4 

HO '.j 


High 
Nov'Oi 

Bep  in 

Jan  'in 

S.I 

A|u    o 
Jan  '08 

Deo'O  1 
Mar'06 
Deo '04 
Web '04 

1"V. 

F.i)  06 

L024 

Mar'06 

1  Is 
Feb'o  i 

'.l'.i  ■• 

J'ne'Oi 

'.1,  ■ 
.Cn.  Oi 

I.,  ,'ui 


1  11;- 
110 
1-0  i, 
1  11 
1-1  \ 
120:'i 
11078 
112'e 

98 
108  4 
123 
110 
114 
1144 
114  4 

07»« 
115 


May'05 
May'OC 
J'ne'05 
Mar'05 
J'ly'O 
.i  n,  '06 
J'ue'06 
Jan  '0." 
Peb'OI 
May'01 
Feb '02 
Deo '04 
Jan  'o.', 
J'ne'06 
J'no'uS 
May'05 
115 


117     J'ly'00 
100     Nov'04 

lll'sApr'Of 

1224J'ue'06 

99  4  J'ly'05 

H2  4J'iy'04 

122  J'ly'05 
96  4  J'ne'O.1. 
111%  Apr'05 
1004Nov'04 
116aj  J'ne'05 

111  May'04 

112  Apr '05 
904  J'ne'O- 
924  92', 
91  91 
85  1-5 l., 
98           93 

11058  J'ne'05 
954  Jan  '05 
10534  105  'ft 
105^4  105:,4 
127  130 
I3784  Apr'05 
102  4  102"» 
1264  1264 
U74  1174 
90  90i. 


112     Dec '03 
114  4  Apr'05 


10 14  J'ne'05 


73 
L03 

02 
112 

'.'7 
88 
97 


112  4     112  4 
11734       11734 
109  4      110 
90      Feb '().", 
73 
J'ne'O 

Api'D 
May'05 
Nov'U  , 
Api'D.' 
May'05 
109  4  Mar'o: 

-.1  '.Ml1-. 

39  39  h 


83  8834 

I  L9  4  J'ne'05 

984  -i 

40     Mar'0 1 

112       MaVO. 

I I  1  :'i  Mar'06 
1 144  May'05 

III  ,1 

04  '•'  1  '■ 

102      Jan'o.. 


91 


Wo 


85 


1:  a 

•Mil.'* 

tanuat  ,  1 


l.OXI) 


101      L044 

914 

106      108  ) 

.  L03 

1144  il'o" 


10 s      109  j 

112    1 ;  2  -j 

2  1'. 


149 
1 

373 

"l7 

1 

103 


33 


15 


'JO 


904 

118       MS, 
n7'..  loo  '4 
117  4HS 


1104  L164 

1  ;  1  1  1 11 
M3  -i  22  4 
111  110 
1 2 1  *„  1 25 
1284  127 
11534  118 
L12  112*4 
•33  4  98 
1D8      111 


114  114 
U44U7 
11441144 

97        97»4 

115  1164 


11141124 

121      12VJ4 

98J4  1014 


120412334 

9334  102 
1U:1H  111=4 


114  41163« 


1104 
95  4 
91 
89  4 
83 
97 

no's 
954 

101  \, 

L034 

ll'-'7H 

110:16 
102 
124 
117  4 
95  4 


112 
984 
05 

01*8 

Mj<4 

934 

113 

954 
1084 
1064 

1384 
13734 
101 
127  4 
120 
984 


1C4  4101!4 


10741124 
110     119  3 
107     J 12 4 
90        JO 
00  4    84»« 
102      103 
02        92 
1  12 


B6 

95 


■s^ 

I 


89 
35 


95  '4 
45  4 


87 ')    94 
1194 

J0'4 


111      112 

!  11  '4 
111    .111   J 

L14«a 
i 
1 02 


90  4    96 


.ULSCEI.LAM  ol  a    ItO.NOS— Concluded. 


■HnniilucturinK  it  Indiimrinl 
Cent  Leather  20-year  g  58.1925 
Con  sol  Tobacco  50-yrg  Is. 1951 

Begurtered  4  s 11151 

Distil  Sec  Cor  con  v  1st  g  5a. '27 
Int  Paper  Co  1st  con  g  6s.  191- 

Consol  conv  s  t  g  Ba 193."> 

Int  St  Pump  10-yr  conv.  Os  '18 
Kuicker  IcetChic)  1st  g 

Lackaw  steel  1st  g  5s L023 

^al  starch  Mfg  Co  1st  g  >;»  1920 
Nat  Starch  Co  a  I  deb  5s. .1926 
btan   Rope  &  T  1st  g  Os.. .194', 

Income  golu  5s lui.; 

U  S  l.eathCo8f.lebg0s..r.il:', 
C  s  i;ealty<fcIconvdebg5a'24 
V  s  steel  Corp  10-60  yr5».ct'03 

Registered April  1963 

Va-Car  Chem  col  tr  5s  a;.. 1912 


1004  Sale 
814    824 


79  4 
109  4 

•ib'i" 

79 

1064 

85 

05 

'99" 

96 

96  4 
I004 


Sak- 
110 
914 


Sale 
87 

54 

4 

S3'.'.. 

100>s 
102 


994     1004 
8134       82  4 

85  4  1 

70  7'- 

110       110 

914  01V 
lo  l         104 

984  Feb'05 
105 'i      1  'it;  , 

-5    J'ne'05 


68 

51 

4 

110 

914 
04  h 


64 
4 

110 

00 


May'O.'. 


28) 

124 


4 

4 

1  1 

4 


99  4100  4 
74       814 


824 

110 

1 . 1 1  '4 

108 

• 

14 

- 

. 

ID14 

.Uinct-lliineoiiM 

Adams  Ex  col  tr  g4s 1948 

Am  Dkit  Imp  5s    .See  Cent  X  J 
Am  SB  Cool  W  Vag  5» 1020 

H'kl'n  FerryCo  lsicons  g 
Clue. J  c  it  st  Vai.l  eol  goa.  1916 

Del  m  A  m  iii  gr  inoomea..l9J  1 
Hoboken  LA  1  gold  6a.. .1910 
Mao  s.|  1  lard  1  d  lal  g  6a. .  1919 
Man  Bob  a  .t  Lgen  g  La. .1940 

,1  N,.  Ship  it  I)  I 
N  ^Dock  195] 

3  oi   I......  1921 

SI  Joaepli  Btkl  L08O 

St  L  1  i-r  Cupplea  -i.it'n  3/  Prop 

|'o  1st  g  4  4"  B-20  fear.. 1017 

B   Vllba  Wat  1  lo   OOD  g  '•'..  L923 

sl  w.n  Works  Lat  6a  L906 

led  A  Bel  1st  n  t  g  On.  193  1 


M 

fa 

M-N 

F 

A 

J 

J 

A 

O 

M 

M 

N 

M 

N 

.1 

.1 

F 

A 

M 

S 

J 

J 

J 

D 

J 

J 

M 

s 

104     .... 


48        52 
"75" 


9'14. 
'i'9  4  ! 


loo      101K 


104         101 


rno'02 
48    J'ne'06 

1  ly'Ofl 
75 


97    .1 
hid    u 


112     J'ly'O  I 

1134  i'ly'oo 

loo',       101*4 


II 


103     105  4 


714    80 


98      100 


z'ofl' 


sll «,  103 


•No  price  Friday;  Ulesl  bid  and  aaked.  o  Due  Jan    0  Due  FeO    e  Due  Mar  <i  Due  Apr   ADuoJIy    k  Duo   \ug  o  Duo  Oct    p  Duo  .Not  j  Du«  Dro    • 


CHICAGO  STOCK  EXCHANCE-Stock  Record -Daily.  Weekly  and  Yearly 


S'lOC  KS—ll  Jti  II  hST  AMI)  LOWEST 

HALE  I' UK  /.s 

STOCKS 

S/ll/:'- 

liantje  tor  Year 
1905 

Range  tor  Frenious 
Year  (I'M I) 

Wen  in  sday 
July  1  2 

/  //  11 1 sua  1} 
J  ii  til  1.1 

Friday 

July  14 

CHICAGO   STOCK 

01  the 
Week 

Short- 

Saturda  y 
Ju',,   & 

Monday 

JuUtl  .  ') 

Tuesday 

July  11 

KXCHA.XiiK 

Lowest            Jln/kest 

Lowest    |  Higltest 

Kailroa<!s 

187 

* 187 

•            1*7 

Last  8  a  1 1' 

UtO      Mai'OC 

City  By 100 

1  'mo  Pass  liv 

180    Jan    5 

199     Feb   1 

155     Mar 

190     Aug 

4  >,         -1- 

"i        .  ► 

.,         0 

5 

5         5 

".">        

chic&  Oak  Pari loo 

368 

4     J'ly    5 

734  Jan    6 

6     Sep 

8     Nov 

17         17  H 

17        1 7  -'.I 

17%    18 

18         18 

18          H 

18           lx 

Do     i>ret 100 

B13 

16    J'ly    5 

24     Jan  31 

23    Sep 

27     Nov 

71        71->, 

70%    72% 

72       73 

7134    723< 

72%    72 H 

71%       7:1'- 

<  lucapo  Babway 100 

6,00< 

53     Mar31 

73%  J  ue   5 

Last  S a  1 1 

6'%        J'ne'05 

'  '!  110  Union  Tract loo 

6%J'ne2>- 

13%  Feb    3 

4     Feb 

15     Nov 

28        28 

2ii       26 
42%    43 

"20 
■ 4H% 

Do     )>ref 100 

W-msCHy  l!y  ,fc  Lt.,100 

30 

27o 

30      i|irl- 
:jo    Jan    9 

51     Feb    2 
44% J'ne  2 

27  %  May 

28%  I,.-, 

45     Nov 

31     Dec 

>-6%    86  H 

*8H%    87'-. 

• 87  K- 

Do     liret 100 

Me'.ropo!  W  8  Kiev. .100 

51 

82%  Jan     1 

89%Mayl2 

80  '4  Nov 

85     Nov 

•28%    '.'.' 

•  2:;%   2 ;  >. 

"2378    25 

•23%    25 

23%       '-':i:'- 

20 

20     Janl>- 

2534J'ne28 

15     Mar 

26     Sep 

*6o       07 

1-4 

*65 

L  a  s  t  s  a  L  < 
38       58 

i'j.j  %     J'ne'05 

."1  .">            5  8 

Do     ]iref 100 

North  Chic  str'-.-r loo 

200 

59%  Jan  10 
58    J'ly  11 

OX     J'ne-.'2 
99     Feb    2 

41      .Mar 
05     -Mar 

68     Oct 

"till        ba 

*60     

Sep 

•21% 

"21% 

2 1  %    2 1  '•. 

♦21%    -'.".. 

-21%       2;'. 

Northwestern  Kiev..  100 

50 

21      Mav2:j 

24%Janl" 

15     Jan 

2634  Nov 

■ HI 

!j «  .s  1  S  a  1 1 

Hi             J'lH    I'. 

Do    pret loo 

South  SirteElev ion 

60     Mar2', 

66     Jan    5 

44     Apr 

67  %  Nov 

"94%     '.Hi 

•'.iJi.,    96 

9H%    96% 

95        05 

•94%    90 

95           95 

101 

90%  May  17 

07 '4  -MarJI 

90     -Mar    Ox  %  Nov 

28%  aa 

if    .      283« 

28%    28% 

28%    28'e 

■28%    20 

28%     Z'ZS\ 

streets  WStable  C  L  100 

850 

28     Feb 24 

29%  Jan    4 

28     Jan     34     Oct 

98%    '.'s:. 

1'8'i    On",. 

98%    983., 

98%    B83, 

98%    98'- 

08%      98% 

Do     liret 100 

296 

■J 7     Feb    3 

103%  .Mar21 

>2%  Apr  103     J'ne 

"40       45 

"40        45 

•40        45 

•40       45 

40           40 

West  Chic  Street 100 

<> 

40     J'nel2 

72    Feb  3 

38    Apr 

56%Sep 

miscellaneous 

Alhs-Chalmers 100 

Do    pref 100 

. 

ii%   n"a4 

1  1  ■%       1  1  '•. 

11%    11% 

11%    11% 

11%    u-\ 

11%        11% 

1,500 

9%  Feb    :< 

14%Apr25 

3%  Jan 

12%  Deo 

69%    L'J'f 

09%    69% 

68       OS 

*67^    ox1- 

07%       67% 

Do    pref 100 

50:i 

00      J  a-  25 

73  %  Apr  2: 

3134  Jan 

64-4  Deo 

♦S3     

•83     

•83% 

Last  Sale 

i--:,4      J'ne'05 

Amer  Radiator 100 

50 

76     Jan  24 

8234  J'nel-.- 

40     Mar 

79  %  Deo 

•129     

129%  129  »i 

*129     

•121)      130 

*129     

■12:i         

Do    pref 100 

125     Feb  21 

13o     Mar20 

115%  Jan  123%Sep 

55       55 

55        55 

■5  1 

1 04  %  104  \: 

La  si  Half 
Last  Salt 

547s        5.1 
■Ul-l          105 
1<JS       May'04 
40        Apr '05 

Amer  Shiphlilir 100 

Do    pref 100 

AmerT<te  s  Bank.. ..100 
Booth  (A)<fe  Co 100 

24o 
10 

38     Jan  19 
98%  Jan  17 

3s     Jan    4 

57     .Mar.  0 
105%Mar27 

40     Jau    4 

19     J'ne    40%  Deo 

82     Aug    !*4%Oct 

183     Mar  198     Mar 

• 40 

' 40 

* 40 

' 40 

33     Nov 

40     Nov 

•105     110 

-105     110 

•105     110 

♦105     110 

Last  Sale 

100      J'ly '05 

Do    pref 100 

105     Marl  7 

.06     May    2 

100%  Mar 

110     Feb 

•52       54 

*52        54 

*52        54 

"53        54 

Last  Sale 

54         JTy'05 

Cal  &  Chic  Canal  &  D100 
central  Trust  Bank.  .100 

54     J'lv    7 
148%  Feb  23 

62    "Apr  15 
150     Marl- 

52 
120     J'ly 

62     Aug 
. 23% Jan 

no    

*10     

no    

"10      

Last  S a  1 1 

10          Feb '05 

Clucaso  Auditorium 

10     Jan    5 

10     Jan    5 

10      Oct 

10%  Nov 

»% 

*% 

*% 

*34  . 

Last  Sa  1.1 

1           J'ne'05 

Chic  Brew'jf  &  ilalt'g 

... 

34  J'ne  2 

1     Jan  18 

1     .Ian 

1  %  Nov 

*6     

*6     

•0     

*6     

Last  Salt 

6            J'ly  '05 

6     J'ne?- 

7     Jan  20 

7      1 

8     Feb 

*            160 

159     159 

45        45 

133      

159     159 

44     345 

'133      

159      159 

159     159% 

44        44 

"133      

*15S        160 

*44 
•133         185 

109 
90 
20 

153     Jau  25 

32     Jau    7 

125     May  4 

172      Feb  20 

52%. Mar  If. 

143%  Feb  17 

140     May  1' 

Chic  Pneumatic  Tool.  100 
Clue  Telephone loo 

IS     J'ly 
115    Mar 

36     Nov 

134     l::4 

134     134 

147%  Nov 

•102%  104 

•102% 

"102%  104 

103        103 

Chic  Title  &  Trust. ..100 

■  1- 

95     Apr    6 

10534  Mar   6 

86      Feb 

10  i     Oct 

140     140 

139% 139  % 

139%  140 

139%  139% 

13934  140 

140         140 

Diamond  Match 100 

265 

134%  Feb    1 

142%  Apr  1 5 

126% Feb 

142%  Nov 

59%    60 

59%    60% 

59       59 

58           58 

Illinois  Brick  t 100 

Kans  City  Stock  Yds. 100 

527 

55     J'ne27 

66%May25 

... 

......    .  . 

33           33 

Knickerbocker  Ice. ..100 

200 

11     Feb   6 

33     J'ly  14 

10%  Dec 

12     Oct 

Last  Salt 

7?%      Apr '05 

Do    pref 100 

63     Feb  15 

7334  Mar22 

50     Jan 

52     Feb 

Last  Salt 

17        J'ne'04 

17     J'ne 

20     Jan 

Last  Salt 

9            Deo  04 

7%  Nov 

9     Deo 

Last  Salt 

46         May'05 

.Masonic  Temple 

...... 

44%Mar27 

46     May   'i 

42      Aug 

51     Jan 

Last  Nate 

3           May'05 

Mil&  CliicBrew'g 



2     Jan  30 

2     Jan  30 

1%  Apr 

2%  Jan 

Last  Sale 

40          Nov'04 

National  Biscuit 100 

20     Nov 

25     Sep 

61%    62 

62        62 

60-'4    61", 

60%    61 

60%    61% 

60%       61 

1,905 

54     Jan  25 

6534  Apr   3 

36     Jan 

58%  Deo 

117     117 

117     117 

117     117 

117    117% 

117     117 

116        1163,, 

Do    pref 100 

830 

114%  Jan    5 

120%  Mario 

90%  Jan 

116%  Nov 

•62       64 

*62       64 

*62       64 

•62%    64 

•62       65 

*'o3           65 

National  Carbon 100 

41     Jan  25 

67%J'ne24 

2.5%  Mar 

46%  Deo 

•117     120 

'117     120 

118     118 

*117     120 

"117     llf 

"118         120 

Do    pref 100 

26 

110     Jan    5 

120     J'nel!» 

95     Jan 

120     Sep  , 

Last  Sale 
Last  Sale 

5%        May'05 
101\    J'ne'05 

Page  woven  Wire  H'ence 

5     Apr  20 

534  MayiO 

People' s  Gas  L<fe  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Ydsl  00 
Swift  &  Co 100 

99'8Mayl8 

11034Apr   8 

98%  Feb 

110%  Nor 

*107% 

107% 107% 

107%  107% 

'107%  107% 

107        107 

107%10734 

16; 

106     Feb 25 

il4     Jan    6 

99%  Apr 

116%  Not 

88       89  % 

89%    92 

92       92 

92       92 

9134    92 

♦90          92 

The  Quaker  Oats  Co.  100 

941 

46     Jan  25 

92     J'ly  10 

35%  J'ne 

47%  Jan 

95       95 

95 %    98 

96       96 

*96          99 

Do    pref 100 

640 

86%  Jan    4 

98     J'ly  10 

75     J'pe 

87     Nov 

Un  Stock  Yds(So  Om)100 
UnionBag  &  P  Co  ...100 

Last  Sate 

10%      Dec'04 

7  %  Oct 

10%  Dee 

1%      IS 
934    10% 

1%      1% 

10%      1034 

158        1% 
10%     10% 

158            1°!- 

10%       10% 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 
Do    pref 100 

950 
2,374 

1  %  Feb  20 
958J'ne28 

2%  Apr   3 
14%  Apr   3 

%J'ly 
7     J'ly 

3%  Nov 

9*8      97* 

20%  Jan 

30%    30% 

30%   81% 

*30     

31%    32 

31%    32 

Western  Stone 100 

t  This  is  new  stock. 

720 

23     Feb 15 

3s%  Apr  14 

14     Sep 

25%  Deo 

Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GK 
Week  endixo  July  14 


Amer  Biscuit  6s 1910 

Amer  Strawboard  Ist6s..l911 
Cass  Ave  &  FG(StL)  5S.1912 
Chio  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt6s 

CluoConsolTrac4%s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s M920 

Chio  Auditorium  1st  5s...l9i 

Chio  Dock  Co  lst-ls 1929 

Chic  Equit  Gas  6s 190C 

Chic  &  Mil  Elec  By  5s  ....1910 
Chic  Pneum Tool  1st  5s  .ol921 
Chic  Bock  I  <fe  Pac  BB  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s. 61943 

Illinois  Tunnel  6s 1928 

Kans  City  By<fe  Lt  Co  5s. 1913 
Kniokerb'cker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s 19i 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s 1938 

North  Chio  St  1st  5s 1906 

1st  5s 1909 

Befundins  g  4%s 1931 

No  Chic  City  StBy  4%s.l927 
North  West'n  El  1st  4s.. .1911 

OgdenGas5s 1945 

Pearsons-Taft  5s 1916 

4-40S  B  B  B 1920 

4*40s  Series  C 

4'60s  Series  E 

4-80s  Series  F 

People's  Gas  L  <fe  C  1st  6a.  1943 

Befunding  g  5s 1947 

Chic  Gas  Lt&C  1st  5s.. 1937 
Consumers'  Gas  1st  5s..  1936 

South  Side  Elev  4  %s 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4a 1911 

U  S  Brewing  5s 1910 

U  S  Steel  Corp  2d  5s cl963 

We8t  Chic  St  1st  5a 1928 

Tunnel  1st  5a 1909 

Debent  6a 1914 

Consol  g  6a 1936 

Weat  Div  City  By  4  %s..l932 

West'rn  Stone  Co  5-20  6s.  1909 

Mote. — Accrued  interest  mus 


F-A 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 

J-J 
J-J 
J-J 

A-O 
M-N 
-M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 
Friday 
July  14 


Bid         Ask 

106     

100%  Sale 

tl03% 


97%  102 
100% 


71     Sale 


106%  Sale 
t 95% 


97% 

99%  Sale 


94%  Sale 
87%    87% 
*94     100 

t 06% 

t 80 


94%    94% 
89%    90 
100%.... 
99%.... 
99%.... 


100%. 
123%. 


107% 

107% 

103%  Sale 

102%  103 

H06% 


94 


90     Sale 
added  to  all 


Week's 
Mange  or 
Last  Sale 


Low       High 


100%  100H 
103%  103% 
104      May'05 

103  Apr '04 
64%  Apr '05 

104  1-2  J'ne'05 
104%  J'ue'05 

98     Feb '04 


100%  Nov'04 


71  72 

79  Nov'04 

80  Apr '04 
106%     106" 

95%  J'ne'05 
100%  Feb'05 
97*4  J'ne'05 
99%  99% 
16  May'05 
94%  95 
87%  87% 
97  J'ne'05 
96     May'05 


00  J'ne'05 
94%  94  "a 
90%       90% 


90%  J'ne'05 

99%  J'ne'05 

100     Apr '05 

100%  J'ue'05 

123%  J'ue'05 

106  J'ne'05 
108%     108  ^ 

107  May'05 
103%  103% 
103  J'ne'05 
106%  106% 
114     Nov'04 

J'ly  '04 
Nov'04 
J'ne'05 
J'ne'05 
Feb '05 
J'ne'05 

90 
Jan  '04 


81 
88 
94 
60 
90 
80 
90 
100 


Chicago  bo 


No. 


nd 


Range 

Since 

January  1 


Low    High 


99%  101% 
103%  103% 
103     104 


62  66  ^ 
103%104% 
104     104% 


68       SO 


106%  108% 
95%    98% 

100%  100% 
97        98*2 
97%  100 
16       16 
94%    96% 
86       90% 
95     100 
94       99% 


90       95 
93%    95  34 

88       96% 


99  99% 
99%  99% 
99%  100 
100  100% 
122%  123% 
105%  107% 
10734  108% 
106%  107% 
102%  104% 
102%  103% 
105%  107 


94     100 
60        60 


80 
75 
90 


90 

90% 

97 


price  s. 


Chicago  Banks  and  Trust  Comioanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. 
Continental  National. 
1  '00k  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  Slate 

Drovers  Dep  National 

First  National 

First  Nat  Enirlewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Bepublic. 
National  Live  Stock. . . 
North  Side  State  sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
state  Bank  of  Chicago. 
Stock  Yards  Savings . . 

Union  Bank 

Union  Stock  Yds  State 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Kquitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr<fc  Savings 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Boy  al  TrustCo 

Union  Trust  Co 

Western  Trust  <fe  Sav. 
WoodlawnTr&Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

200,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

tel,000,000 

500,000 

1,000,000 

1,000,000 

200,000 


Sxtrplus  <v 
Profits 


$1,065,962 

31,007 

168,801 

1,423,345 

A- 65,3  1 4 

1.702,123 

1,232,536 

3,072 

3,561,208 

16,274 

274,692 

6,113,755 

106,770 

627,237 

251,'iH 

141,896 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

6,034 

49,536 

13,510 

59,596 

73,721 

170,613 

31,875 

607,524 

104,615 

23,501 

19,029 

1,969,687 
916,361 


101,477 

48,094 

450,000 

Merged  wi 

698,075 

5,949,191 

56,675 

14,244 

3,617,532 

257,748 

fcl  ,684.022 

447,335 

577,970 

187,170 

13,9  64 


Dividend  Record 


In 
1903 


13 
15 

12* 
8 
6 

12 
6 
8 

1112 
10 
Priv 
6 

"s 

10 

"6 

6 
15 

"ef 

New 

"*8 

8 


Began 
New 

6 

1 
New  b 

5 

6 

8 
ihAni. 

16 

Began 

12 

6 

8 

6 

"6 

Began 


In 

1904 


8+5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"'8 
10 

"e 

6 
12+3 

6 

6 
Bank 

"#8 
8 
5 
6 

May  1, 
Bank 

7 

4 
ank. .. 

5 

6 

8 
Trust 

12+4 

Jan  "3, 

12 

6 

8 

6 

"6 

Mayl, 


Per 
iod 


Q-J 
Jan 
J-J 
Q-J 


Q-J 
Q-J 
Q-J 


Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

uk 

Q-J 


J-J 

J-J 
Q-F 
J-J 
Q-J 
Q-J 


190 


Q-J 
Q-J 


Q-J 
Q-J 

M-S 
& 


Q-J 


Q-J 
190 


Last  Paid 


J'ly 
Jan 
J'ly 
J'ly 


'05,  2 
•05,  8 
'05,  4 
•05,  3 


J'ly 
J'ly 
J'ly 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 


'05,  3 
•05,  2 
'05,  1% 
'05,  3 
'05,  1% 
'05,  2 
'05,  3 
'05,   2% 


J'ly    '05,  1% 


J'ly 
J'ly 
May 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


'05,  4 
'05,  5    J 
'05,  1 
'05,  3 
'05,    1% 
•05,  3 
'05,   1% 
'05,  3 


Q-J 

J'ly 

'05, 

2 

Q-J 

J'ly 

'05, 

2 

Q-J 

J'ly 

'05, 

1 

Q-J 

J'ly 

'05, 

2 

5. 


J'ly 
J'ly 


•05.  2 
'05,  1% 


J'ly 

J'ly 
Mar 
Sav. 


'05,  1% 
•05,   1% 
'05,  4 
Bank 


J'ly   '05,  3 


190 

5 

J-J 

J'ly 

'05, 

3 

J'ly 

•05, 

3 

y-j 

I'lT 

•05, 

2 

F-A 

Feb 

'05, 

3 

E* 


*05,  1%  i 


||  Also  paid  12  %%  in  Deo.,  1903,  in  stock  of  First  i'rust  &  Savings  Bauk,       1]  I  nciudes  special  dividend  of  30  '0 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    t  No  price  Friday;  latest  price  this  week. 
a  Due  Deo.  31.       b  Due  Jane,    e  Due  April.       h  Due  July.        k  Capital  and  surplus  to  be  increased. 


Jeclared  Aug.  10, 1904. 


.',n    15,  1905.] 


TIIK  CHRONICLE. 


20$ 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTION-*      \  I 
DAILY. 


THE   NEW    TORE    BTOCK    EXCHANGE 
WEEKLY    AM)    YEARLY 


Week  ^tiling 
Jul  11  11 

slocks 

Kail  road  <€r 
Bonus 

Btatt 

Bonds 

0  8 

Shares 

Par  valu* 

Bond* 

Saturday  

Monday 

'.Tuesday 

Thursday 

Friday 

2 '0.971 
695.404 
-  1,447 
611,340 
733,453 
5i6..;::> 

$85,637,100 
82,020,400 
80,6 

55,404,750 
67,195,200 
47,291.300 

.*i. 293.000 
3,808,51  u 
1 ,910,500 
2,388.300 
1,986,000 
2.131.000 

4721.650 

600,  00 

1,973,000 

1,196.500 

936,000 

on  i. ooo 

$3*,6bd 

Total 

3.6S3.939 

$338,144,000 

- 

$6,310,650 

StUt 

Week  ending  July  14 

January  I 

tO  J  l(ll/  1  t 

Hew  1  or  t  - 

1005 

1004 

1905 

1904 

stocks — x».  share* 

Par  Value 

Bank  snares,  par.. 

■ORBS 

tJovernmenl  bonds' 

BR.  and  mis.  bonds 

3.62 
$338,144,000 
$5,900 

(3,000 

8,340.650 

12.920.300 

3,668,658 
$330,449,300 

$23,000 

$21,000 

323.500 

18.421  500 

145.074.900 

$13,478,727,475 

$533,700 

6310,400 
105.76  1,5  .i' 

506.375.4o0 

66,909,153 
$5,287,604,175 

i  ,8  o 

1457.400 

2,316,700 

343,1  .s.i,  o 

Total  bonds 

$13,563,950 

$612,950,350 

$344.95  1 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

July  14 

lyuo 


Saturday  ... 

Monday 

Tuesday 

Wednesday 
Thursday... 
Friday 


Boston 


Listed 
thares 


11.017 
17.215 
26,510 
21,612 

21.05! 
13,173 


Total 111,180 


Unlisted 
shares 


5,036 

9.012 

B.383 
9,76ti 

4,668 


50.244 


Bond 
sales 


$48,000 
4  3,500 

55.0'  0 
42,500 

41.000 
29,500 


$262,500 


Philadelphia 


Listed 
shares 


13,338 
10.693 

16,353 
L7.369 
13,403 

19,257 


94,902 


Unlisted 
shares 


11.920 
38,084 
33,727 

23,163 
14,780 
10,132 


131,106 


Bond 
sale  .1 


f  13,300 
79,300 

60  2  'ii 

20,400 

60,500 


$332,300 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

XEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100 

Hist  mort  Is  1950  ..J-J 

HB'y  &  7th  Ave  stk  ..100 

112 d  mort  5s  1911  ...J -J 

Con  53  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

llCeut'l  Crosst'n  stk. .100 

IJlstM  6s  1922  ...M-N 

llCeu  PkN  &  E  U  stk. 100 

<tcur'fr&  lOtliSt  slk  1U0 

Col<fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

1.1st  nold  5s  1932.. .J-D 

(Scrip  53  1914 e-a 

\  Eighth  Avenue  st...  100 
HScnp  6s  1914  ....F-A 

542d^orst  F'ystk-.IOO 
2d  St  M  A  St  N  AV..1U0 
Jlstmort  6s  1910  .M-S 
1j2d  income  6s  1915  J-J 
Interborough  Rap  Tr.  100 
Lex  Av  <&  Pav  F  5s  See  Si 
Metropol  Securities    See 
Metmpul  Street  Ry    See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 
Ijlst  mort  5s  1909  M-N 
Consoles  1948 F-A 

S  Sixth  Avenue  stock  100 
on  Boulev  58  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  il  5s  192b 
YkersStRR  5s  1946A.O 
88th  <fc  29tli  Sts  1st  5s  '96 
HTweuty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Itnpt  5s    See  Stock  Exc 

BBiWEss  1933. .AX) 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bkiu  Crosstn  5s  1908.J-J 

BknHgtslstSs  1941  A-O 

Bkiu  q  Co  .J:  Sub    see  Stk 

Bkiyn  Rap  Iran    s.ee  Stk 

1,  Coney  Is.  6c  Bklyn  ..100 

1st  cons  g  4s  1948..JT-J 

BrkCfc  N  6l  1939.J-0 

GrSl<fcNtwlst5s'06  F-A 

Gr*pt  <&Lorimer  st  1st  6* 

Kings  Co.  Elevated— 

1st  4s   1949     See  Stock 

Nassau  Elec  pre! Ion 

6a   1914 A-O 

lit  4s  1951 See  St 

N  Wb'i.'(feFlatlstex4'2* 
Stein  way  1st  6s  1022.J-J 

OTHEB  CITIES 

Buffalo  Street  Ry— 
1st  cousol  5s  1931..  F-A 
Deb  6s  1917 A.O 

Chicago  City  Ky      See  C 

Columbus  (O)  St  Ry..l00 
Preferred loo 

Colam  Ry  con  6s    See  PI 
Crosst'wn  lst5s'33.J-L 

Grand  Rapids  Ry 100 

Preferred loo 

Lake  st  (Cine)  El      See  C 


Bid 

Ask 

33 

36 

95 

98 

210 

245 

104 

107 

Exch 

list 

4108 

110 

310 

360 

;ii7 

121 

■J  ('5 

210 

175 

185 

Exch 

list 

114 

116 

100 

102 

3S5 

100 

103 

100 

110 

50 

70 

107 

109 

80 

85 

202 

203 

k  Exc 

list 

Stk    E 

x  list 

Stk    E 

X  list 

1*5 

192 

205 

210 

{102 

103 

{115 

116 

170 

178 

5102 

106 

}105 

108 

Excli 

list 

HO  5 

108 

J 106 

i  112  '•. 

114 

398 

415 

100 

101 

U10 

1124 

{110 

113 

5102 

103  V 

113 

114 

h  list 

100 

101'-, 

240 

list 

102 

104 

106 

Exch 

list 

Exch 

list 

99 

LOO 

113 

115 

100 

102 

Exch 

list 

75 

110 

113 

k   Ext 

h  list 

101 

101 

§110 

121 

§1124 

114 

§106 

107 

lucago 

list 

101  V 

no  v. 

Ua  list 

108 

62 

91 

hicauo 

list 

street  Railways 

ULouisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  5s  '24.J-D 
New  Orl  Rys  Co  (w  1)  100 

Preferred  (w  1) 100 

New  44s  (wi) 

North  Clue  street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  0%  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

1st  13  1948 M-H 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

Xew'k  Pas  Ry  53  "30J-J 
Rapid  Trail  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g 1949 M-N 

So  J  Gas  El  <fe  Trac  1 00 

GugSs  1953 MS 

No  HudCoRy6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  (is... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1941 
Trent  P  <fc  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vottr  ctls 100 

^Preferred 100 

Gen  Is  1934....6'eeStk 
UnltRysSanFran  SeeHtk 
Wash  Ky  &  El  Co.. ..100 

Preferred loo 

48  1951 J-D 

IJWest  Chicago  St  ....100 
ycoug  53  1936.. . . M-S 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Yjstk.  6 

Conv  deb  6s  ctfs  6<?eStk 

{Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  cotisol  58  1943. -J-J 
N  Yds  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  r«fc  Richmond  Gas.100 
Xor  Uu  1st  5s  1927. M-X 
UStandard  Gas  com  ..loo 

'  Preferred  loo 

1st  5s  1930 M-N 


OTHKK  CITIES 

Amer  Light  A;  Tract. 100 

Prelerrcd loo 

Bay  State  Gas 50 

Blnghamto  1938 

Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ...Ms 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    Set  Stook 
Consol  1. as  of  N'  J. 

1st  5s  1936 J  J 

Consumers'  L  11  &  Pow  — 

5s  1938 J-TJ 

■  Detroit   City  Gas.. 
BUzabetn  Gas  i.tco..ioo 

Essex  <t  Hudson  Q 
Port  Wayne  6a  1926. .J-J 
1, .is  .t  Ei  Bergi  11  Co. .100 

Grand  Rapids  Gas — 

1915 F-A 

H  11. Is. ,ji  Co  Gas 1  no 


Bid 

Ask 

JUS'S 

113 

4110 

112  ^ 

35  <4 

36  v. 

79 

80 

§90  ^ 

92 

hicai;o 

list 

113 

115 

63 

69 

{97H) 

98 

27 

«77 

78 

83 

84 

§108  h 

109  >a 

J 113 

111 

255 

§109 

24 

}7534 

76\ 

125 

127 

§102 

103  "2 

a  12 

§i09»-2 

§105 

107 

§124 

§100 

liicago 

list 

§108 

109 

§103 

105 

30 

80^ 

81 

Exch 

list 

Exch 

list 

37 

37  ^ 

90  "a 

90'e 

91  '4 

40 

45 

§107 
k  Exc 

Exch 

290 

§111^ 

§113 

§110 

36 

§105 

130 

155 

109 


98 

J97 

170 

Exch 


§92 

§110 

t    95 

27o 

127 

40 

68 

J101 

lll> 


109 
h  list 
list 
300 

113 

115 


108 
160 
170 

112 


107 
1 

100 


7 
list 


.•6 


62 

104 
112 


Una  SeonrltleH 

Indiana  Nat  A  111  Gas— 
lsi  os    190s M.N 

i Ddlanapolls  Gas 60 

1st  g  5s  1952 A.O 

1  aokson  g.is  Co 50 

L937 V-u 

Kansas  Cuv  Gas 100 

•  Laolede  g.is 101 

•  Preferred  106 

l.afav'rGaslst  6s'24.M-N 
LogAWabV  lstOs'25  J-U 

Madison  Gas  i'.s  1926. A-(  1 
N.uark  Gas  68    191  t.QJ 

Newark  Conaol  Gas..  100 
on  a  5a  1948 9-D 

\o  Hudson  L  11  .t  1'ow- 
Ss  1938 V-g 

JO«J  Imio  Nat  &  111  .100 
1st    6a   1926 J-D 

Pat  A  Paa  uas*  BleolOi 

<  1 'on  B  5s  1919.. ..M-S 
st  Joseph  Gas  5s  1937.J.J 

Tclcarr  A:  Telephone 

VAmerTelegA  Cable  100 
1  Central  ^  So  Amer.  100 
Conuner  UnTei(N  yi.j." 
Bmp<ft  Hay  State  Tel  100 
Franklin LOO 

'  Gold  &    Stock 100 

•  L<38,  1905 

Hudson  River Teleph  100 

•  x  v  it  x  .1  Teleph. ..100 

•  Northwestern  Teleg.  51 

Pacino  it  Atlantic 25 

'.s.miliorn  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
'  (CingsCo  El  L& ■)■  Co  100 
XarniL'an  (Prov)  El  Co  50 
NY&QK1  L&PowColOO 

Preferred 100 

United  Electric  01  NJ100 
4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  19  11. J-J 
N  Y&  E  R  Ferry  stk.  100 

1st  os  1922 M-N 

N  Y&Hobcon  5s '46. J-D 

1  lob  Fy  1st 5s  1946  .M-N 
X  Y  A  N  J  1st  5s  1916.  J-J 
NY'  &  So  Blykn  Ferry&St 

Transp  1st  5s  1906M-N 
loihifc  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
V,  Union  Ferry  stock  .100 

1;  1st  5s  1920 JI-N 


Railroad 

Chic  Peo  *  St  L  pref.100 
Deposited  stock... 
Undeposited  stock 
Priorliengmas^OM&S 
Con  mtg  g  os  1930.  J&J 
Income  5s  1930 

11  Fort  Worth  &   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

I'ltts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Llne^ — 
Coll  tr  5s  1907  op... M-S 

SeaboardCo See  Bait 

Va  ifc  Southwestern. .100 


Industrial  and  .iliscc! 

Algoma  Cop  <fe  Smelt 

Alliance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co..  100 

X'ref  erred 100 

Am  Ice  Securities See 

Am  JlaltuisrOs  1914. J-D 
American  .Marble 100 

1st  conv  g.Os  1911  .M-S 

American  Nickel In 

Amer  Press  Assoc' 11. 100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Preld 6'ee  Stock 

4s  and  6s ,S'ee  stk 

Am  Typelo'rs  com. ..100 

Preferred 100 

Lmex  Writing  Paper. loo 

i'reterred 100 

6s   1919 J. 

Arizona  Con  .Mining.. .50 
Baldoiin  ro  .Mining... 
•  i;.ii  ney<ft  ?-,„  uar  ...100 
1  Preferred 100 

Iiithl'm  Steel  Corp. ..100 

Preferred 100 

Coll.tr.  g.  s. f.  6s  1911 
Bliss  Company  com 00 

Preferred 50 

Bond 6  .Mtsr  Guar 100 

Borden's  Cond  .Milk..  100 
Preferred 100 

British    olCopper 

Camden  Land 

( iaanalty  Co  of  America. . 

Celluloid  Co 1 01 1 

''tut  Fireworks  com. loo 
Preferred ion 

Central  foundry LOO 

Preferred 100 

Deb  Oh  1919  op  '01. MX 

1  '  ntral  Leather See 

nry    Realty 100 

brougli  M  \'i  Co  100 

< 'it y  Invest iiiir  1  o.. . 

in  1  11  B)  coin 100 

Jlst  preferred 100 

*  jd  preferred 100 

Colo  I  ml  ust  rial.    Set  Stoc 


Bid 

25 

86 

60 

104  h 

106 

si 

i    97 

101 

10 

50 

lo:i 

97'. 

loo 

80 

86 

21 

■::> 

§106 

110 

.  1  37 

is 

91 

92 

1111 

112 

§110 

8 

5 

28 

77 

79 

J 105 

9    98 

100 

90 

93 

120 

127 

1  15 

SO 

84 

47 

53 

120 

125 

■93" 

95 

165 

170 

125 

128 

80 

85 

101 

105 

hlcago 

list 

195 

210 

(100 

104 

57 

60 

85 

90 

25 

§73»4 

744 

3H» 

44 

106 

75 

80 

92 

93 

§109li 

110 

§11012 

113 

§106 

101 

40 

60 

§   95 

96 

26 

27 

96 

98 

3 

5  4 

3 

54 

106 

109 

91 

94 

16 

71 

73 

1713.1 

177>4 

2621-2 

28i  4 

1    32 

36 

t    72 

76 

100 

101 

Exch 

list 

50 

4 

124 

126 

f    70 

75 

11 

114 

68 

684 

122 

128 

97 

100 

Stk  E 

x  list 

1044 

106 

Oki'ii 

667g 

88 

t      1 

14 

97 

105 

a 

4 

58 

63 

7 

11 

190 

200 

265 

280 

Exch 

list 

Exch 

list 

35 

40 

98 

100 

■l-'s 

47» 

29 

29", 

rt7 

87 1« 

t    29  4 

30 

1 

2 

18 

23 

128 

130 

r.i'i 

30 '« 

80 

103 

141 

147 

180 

1  1  i 

400 

111! 

162 

112 

L134 

1     6*1 

7 

1      J  i.j 

alfl 

140 

1  15 

128 

132 

15 

20 

6« 

72 

3'< 

3  4 

19 

21 

78 

Stk  E 

x  list 

1  10 

ISO 

105 

107 

no 

98 

102 

100 

k  Ex 

list 

nilosiinil  ami    Hlacel 
Cold    HOOK  Ooald  I  pi  Inn 

1st   B  5s    1917 1  ..I 

Compressed  Air  Co...  100 
Consolld  1  'ar  Heatini 

'  1  'mis  Fin  w'ks  com  .10(1 

'  Preferred.    ion 

Cons  |;y  1. 

1  i  Rubber  Ttre..  inn 

Debeni are  is 

(  ..11 ,  storage  B   II 
Cramps'  Hli  a  in  Bldgioo 
*  i'i  ucible  Steel L01 

'  Prefi  ii.'ii ion 

I  'uli.m  is  oi  1  BOO 
Did  d!    1 1  inlson  rights   . 
'  Diamond  Mntoli  1 10. 100 
Dominion  Secunl  U 

las  ( lopper .". 

ECleci  in-  Boat 100 

i'i  efei  red LOi 

i  C1C  Ei-ad  H 

Preferred 51 

Kleotnc  Vehicle 100 

Preferred 101 

Electro-PneumUoTranlO 
Empire  steel 100 

Preferred 100 

IIGeinral  Chemical  ..Ion 

'  Preferred ion 

Ga  a.-  Tens  Copper B 

Gold  inn  Copper 1 

tie  1  'mi  1  'opper...  lo 
Gri'i  in-  Consol  Goid...  in 

Greene  Gold-Silver....  10 
HaokensackMeadowslOO 
Hackensaok  Water  Co  — 

Ref  g  is  62  op  I2...J-0 

Hall  Signal  Co Km 

Havana  Commerolal.  loo 

i'reterred ion 

Havana  Tobacco  Co..  100 

I'reterred Inn 

1st  g  5s  June  1  '22.J-D 
Hecker-Jom-s.lew'l   .Mill 

1st  6s   1922 .M-S 

Herring.  Hall-.Marvnil  in 

1st  preferred 100 

2d  preferred 100 

Hoboken  Eand.t  Imploo 

"  5a  1910 M.N 

Houston  Oil loo 

Preferred 100 

Hudson  Realty 

Iiitirnat'lBankingColOO 
Int'n'l  .Merc  .Marine,  loo 

Preferred 100 

Col  tr  deb  441922op'07 
International  Salt 100 

1st  g5s  1951 

International  Silver,  ioo 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  lusur.100 
liEehcfe  Wilkesb  Coal.5n 
Lord  <fc  Taylor 100 

Preferred loo 

ULonllard(P)prof  ...100 
Mack  iv  Compauies  ..100 

Preferred 100 

Madison  Sn  Garden. .IOO 

2d  68  1919 .M.N 

IJManhatt  Leach  Co.100 
Manhattan  Transit '-'n 

.Mix  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  cfe  Boston  Consol  .5 
Mortgage  Bond  Co...  Ion 

.Mosler  Sale  Co 1  00 

Nat  Bank  of  Cuba 100 

Nat.  Eua&  stamp  .S'eeStk 

National  Surety loo 

'„  X e  w  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  M  tge  &  Security.  100 
IJNew  York  Dock  ....100 

•  Preferred 100 

XT  X  Transportation. ..20 
Nor  Am  Lum'rdfePnlplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred ion 

Phoenix  .Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .See  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d   preferred 100 

Pratt  it  Whitn  pref..lO0 
Realty  Assoc  ( Bklyn  1  Ion 
Royal  Bak  I'owd  pref.100 

RUSSell  it    i'.rwin 25 

Safety  Car  Heatife  Lt  100 

Singer  Mfg  Co ion 

Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.100 

Preferred 100 

6s 

Stan. laid  Gil  ol    N  J. .inn 

Storage  Power 

Swift  .V;  Co  Bet  Boston  si 

1st  5s  1910-1914 1  .J 

Tennessee  Copper 26 

yi .  ias<f  Pai  itii  1  ... 

1st  i!s  1008 \g  ,  L05 

Title  Ills  CO  Ol    X    Y.. 100 

Tonapah  Mm  (Nevada).  1 

I I  rnioii  Potteries oon 
Prefen  ed  new 100 

Trow  Directory  new. .100 
d  1  lopper 1 0 

i  Hum  Typewr  com. .10O 

) si  prefen  1 .1 IOO 

2d  preferred 100 

u.  s.  Casualty 

u  s  cotton  Duck 100 

U    S   Envelope  Com. ..inn 

\  Prefei  red loo 

V  s  Bteel  1  .11— 

Col  tr  h  1  5s  -..l  opl  '11.. 
'  nol  opl . 
I'  s  I  11   i.ii.v    lii.li-m.loi' 
UniVi-rs;il  ".ion 

.......  100 

Prefei  red 

.  ,     d      Bn 
Title  .v-  Mot  1 
Weatlngb  Air  Braki 
Whit ■•  Knob  Mm   iw  l).. 

i-c  

Worthing  Pump  pref.loi 


IS* 

I 

■ 

4 

.'-. 

16 

■ 

.  . 

1 

7 

1  '. 

, 

2.. 

2  7 

, 

1 

14 

1 

■  11 

60 

1         h 

4 

1 

14 

19 

27 

t          'h 

'4 

B  '•. 

7 

38 

L2 

61 

104 
1 

1        a* 

4 

21s., 

2  l'>4 

1     6"t 

5 '4 

t      5 

7 

19 

20 

§95 

06 

91 

12 

36 

26 

28 

34 

37 

80  4 

81 

105 

109 

4 

1 

20 

30 

2 

4 

20o 

§102 

a 

:s 

24 

27 

110 

160 

L63 

12' 

13 

2S-, 

294 

7s 

81 

24 

27 

64 

69 

, 

10 

40 

47 

§107 

108 

r  144 

14^ 

175 

179 

35 

in:,  u, 

115 

102'., 

LI  I 

140 

160 

41 

414 

734 

74 

20 

25 

70 

90 

9  4 

13 

t      2'6 

3  4 

114 

1 

t    22 

13 

24 

f         ;,s 

'in 

114 

118 

LOO 

1  15 

Exch 

List 

125 

135 

42 

105 

177 

28 

674 

t     S'i 

i 

a 

55 

105 

t     lo. 

t   264 

20--„ 

1   474 

is 

Exch 

List 

5 

6 

74 

77 

18 

21 

100 

155 

1074 

,..., 

t   61 

63 

266 

640 

25 

iao 

7 

8 

so 

3S 

76 

616 

618 

t 

4 

k   Ex  1 

u'ge 

J102»4 

1    27  4 

2s  4 

75 

85 

,  106 

110 

1      12*41 

l»4 

17 

19 

95 

1 

4 

80 

12" 

113 

118 

200 

2  7 

90 

92 

}112 

J  112 

U 

7     . 

S 

1 

a 

0 

1M 

175 

146 

148 

■4 

4 

1'4 

14 

lis 

JBnyer  pays  accrued  interest.  1  Price  por  snare,    jSale  price,  a  Ei  rights.  xEx  dir     (Nowstock.    Tj  Sells  on  Stock  Bxoluinao,  but  nut  a  very  sclire  lecarlty 


as 


BOSTON  STOCK  EXOKA^OE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  Prices — Not  Per  Centum  Prices 


Saturday 
July  8 


•854    854 
♦102 4  1024 

255  4  250 

• 158 

•241     

•177     178 


•307 

• 

"704 

♦172 
•125 
•187 


3l)«2 

77 


•145 

•84 

•92 


87 
93 


•194    20 
03       63 

"21 '2   22  4 
200     200 


57 

►14 


207 
98 
70 
57 
16 
62 


1294*304 
084    98  4 


•07       98 
• 1144 


24 

91 

7 

•29 

•140 

J.38 

1374 

37 14 


244 

91 
7 

30 
1404 
138 
139 

37  b 


1044104  4 
84 
.......  117<% 

23        23 
-54      6 

♦  245 


•ITS 
45 
85 4 
188 
IV 


180 
45  4 
85  4 

188 
14 

139 

"•"I4        2  4 

•12       15 

240     240 

*94    10 

»107     108 

«  .    20 

*254    26 

♦2  4      a 

1064  10634 

68       TO 

324    33 


334    34  if 

1014 102 

••50       '60 
•184    19  Hi 
100     100 
*S2       84 
•96       98 

4  4      44 
27»a    28 
824   83 


•84     11 


14      14 

•  ■40      '60 

134    134 
28       28 

•  ■50       *60 

84      84 
»635     610 


19  42  20  4 
•64  64 
•54      -54 


694 

134 
•814 

'115 
•24 
94 
6 
22 4 
•44 
•20 

»734 
t 

"l3  4 
•50 
•2 
••75 
•244 
•00 

'224 
♦■60 
»100 

14 
•14 
7  4 
116 

4  4 


70 
134 
83 
116 

2  4 

94 

6 
224 

5 
21 

8 
•75 
134 
601, 

2  4 

1 
244 
90  4 
23  4 
•75 
105 

14 

14 

74 

44 


8 

2334 

•20 

•104 

4338 

3 
104 


8 
2334 
29»4 
104 

43°8 

1034 


11041104 
-14       14 


Monday 
July  10 


86'4    863 
♦1(12      1024 


256 
•157 

"2  11 
177 


•256 
1573, 

178" 


•307     

304    304 

764    77 
•171     174 

125  4  135 14 
♦187     .... 


145 
♦84 
♦92 


145 
87 
93 


194    194 
634    63'8 
♦'214   224 
200     200 


57 
♦14 


,207 
.  98 
,  79 
62 
16 
.    52 


120  12934 
•984  994 


97   97 
♦114  1144 


*2334    24 
•91       92 
64      T 
* 294 

13934  140 

13741374 

1384  139 
364    37 4 

104     1044 

* 34 

♦117     118 
234    234 
*54      6 

245     245 
♦178  41T94 
454    454 
854    85  4 

188     188 
*L4      1% 

1374139 

♦14      24 
•12       15 
240     240 

•9  4      934 
♦10T4  108 

20 

"25  4    26 

1*06  4  106  4 
674    69 
82  4    3234 


34  4    35 
102     1024 
•■50      '60 


101     101 

•82       84 
•95       98 


44 
274 
83  4   844 


44 
274 


•84    10 


14 
•60 
14 


14 
••40 
14 

28  4    28  4 
••50 

84 
640 


84, 
640 


204    21 
♦04      64 
•54      -54 


694 
134 
•81 
•115 
•24 
94 
6 

2134 

*44 
20 
734 

"l34 
50 
*2 
••75 
24  4 
90  4 
•22  4 
♦•50 
•100 
•14 

134 

7  4 
•117 
4 


70 
134 
83 
116 

2  4 
10 

64 
22 

5 
203B 

T34 

•75 

134 

50  4 
2  4 
1 

244 

91 

23 

•75 
105 
134 
14 
74 
118 
4 


8    8 
244  214 
29  4  30  4 
10   10  4 
434  43  4 
3    34o 
*10  4  11 
110  110 
-14   14 


Tuesday 
July  11 


84   843< 
♦101410  14 

250  256 
•157  157-, 
•211   .... 

178  178 


'3(17  ... 
30  4  304 
704  76  4 

' 173 

'125  

1874188 


'145  

•84   87 
•92   93 


19   194 
634  63  4 

♦2O4  21 1. 

200  200 


207  207 
' 98 

•77  4  79 
•62  65 
•14   16 


12641284 
•98   9834 


97   97 
114  114 


•24   244 
90   91 

64   64 
28  4  28  4 

138  41384 

13741374 

1384  139 
35  4  364 

103  104 
•34  .... 

117  118 
•23  4  234 
•54   6 

245  245 


444  45 

85   854 
188  188 

•14   14 
138  4138  4 

*14   2  4 
•10   15 
240  240 
94   94 
•107  108 


' 3 

1064107 
67  68 
32       32  4 


42 


42  4 


334  344 
100341014 
*-50       -60 

184  19 
100  101 
♦82  84 
•95       98 

434  44 
26  4  27  4 
824    8334 


•84    10 


14      14 
♦•40       -60 
144    144 
284    284 
*-55      "60 

84      84 
♦644     645 


20 
•64 
•55 


204 
6  4 
55 


69 
134 
♦81 
♦115 

2  4 

9  4 

6 
214 

44 
20 
♦74 

* 

"134 
4934 
•2 
*-75 
244 
91 
*'224 
•60 
♦101 
14 
*14 
7  4 
117 
4 


604 
134 
83 
116 

2  4 
10 

64 
214 

4  4 
20 

8 
•75 
13  4 
494 

2  4 

1 
244 
91 
23  4 
•60 
105 

14 

14 

74 
117 

44 


8  8 

244  25 

30  4  32  4 

104  104 

43  434 

3  3 

♦104  11 
11041104 

14  14 


Wediu  sday 
July  is 


8.14  P5»< 

1014  10'2 
♦'255   -256 

15734l6T4 
•241  

1T9  179 


'307  .... 

♦294  30 '2 
75  4  764 

' 171 

'125  

1874187  4 


145  1J5 
»S4  «7 
•92   93 


184  1«4 

634  634 

•214  224 

'2004  2014 


207  207 
98 


78 

03 

•14 


79 
63 
16 
52 

' 98 

12741294 
984  984 


•97   97  4 
♦1134114 


24       24 
•90       91 
64      64 
* 29 

13741384 
1374  1374 
139     1394 

354    354 
10341034 

*334 

♦117     118 

23       234 

•54  6 
245  245 
177  177 

444  45 

854    854 
186  41864 

•14      14 
♦1374138 

*14      24 
•10       15 
240     241 

94      94 
107     107 


10G  107 
68  69 
32       32  4 


1093sl094 
334   344 
1014102  4 
♦•50      -60 
♦184    19 
100     101 


•95  98 

416l6  5 

264  27 

824  834 


94      94 


14    24e 
••40      -60 
14       144 
284    294 
•55      -55 

84      84 
644     645 


20 
•64 
♦•55 


204 
6  4 
•57 


694    70 
14       14 
814    814 
♦115     116 
•2  4      2  4 

94 

64 
214 

5 
*20 

74 


134 

49  4 

•2 
••75 

24 

904 
-22  4 
"60 
101 
14 

14 

74      7 
116     117 

4  4 


94 

6  4 
214 

5 
204 

84 
•75 
134 
49  4 

2  4 

1 
24  4 
90  4 
23  4 
•75 
105 

14 

14 


74 
25  4 
314 
10  4 
43 

3 

10  4 

1114 

1916 


8 
254 
324 
104 
43  4 

34 
10^ 
112 
1918 


7  /cursday 
July  is 


884 
1024 
256 

1574 
Sale 
170 
Salt 
Sale 
SO  4 
76 1. 
Sal< 


854 

102  4 
••255 

1574 

Last 
♦178 

Last 

Last 

"764 
ha  si 
•125 

Last 
Last 
♦145 
Last 
Last 

L  fl  S  I 
♦184 

63 

Last 
200 
Last 
Last 
205  4, 
Last 

79 

03 
Last 
Last 
Last 
1284 
♦98 
Last 
♦97 
♦113 
Last 
Last 
Last 

•24 

•90 

6 

27 

137 

♦137 

139 

36 
10441044 
Last  Sale 
♦117  118 
•23  23  •> 
LaslSale 
241  244  4 
17?     177 

444    45 

86  4    85  4 
187  4  1874 

•14 

138     138 
Last  Sale 
Last  Sale 
240  4  240  4 

♦9  4  94 
•107  108 
Last  Sale 
Last  Sale 
Last  Sale 
100     106  4 

674     69 

32        32 
Last  Sale 
Last  Sale 


Sal 

Sale 

146 

Sale 

<i  a  I  • 

Sale 

19  4 

6S 
Sale 
201 
sat , 
3  a  I  c 
'206 

Sale 
79 
63 

S  ale 
Salt 
Sale 
130  4 

984 
Sale 

974 
114 
Sale 
Sale 
Sale 

244 

91 
6 

27 
137 
137  4 
140 

364 


344  34  4 
1014102  4 
Last  Salt 
♦184  19 
*100  101 
Last  Sale 
Last  Sale 

5  5 

27       27  4 
834    8438 

Last  Sale 
•9       10 

Last  Sale 
2         2  4 

Last  Sale 

144   144 

29       294 

•55      "55 

8  4      84 

646     646 

Last  Sale 
20       204 

Last  Sale 
"54      '55 

Last  Sale 
70       70  4 
14        14 
82       32  4 

1154  1154 
•24  24 
•94 

6 
214 
44 
20  4 
8         8  4 

Last  Sale 
134,  134 
49  4    50 

Last  sale 
•90      -90 
214    244 
90  4    9134 
23       24 


10 
6 

214 

44 

20W 


Last 
2 

•14 
7  4 
118 

34 
Last 
8 
26  4 
314 
10  4 
43  4 
34s 

10-2 

112 

•14 


Sale 
2 

14 
7  4 
118 
4 
Sale 
a 
27 
324 
10  4 
434 
34<i 

ll">4 

113  4 

1U16 


Friday 
July  14 


864       86^ 

•1024     1024 

256        256 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


1574 

157*4 

ill 

J'ly'05 

•177 

171 

J'ly'05 

■107 

J'ly'OJ 

17  i 

J'ly'05 

•125 

165 

J'ne'05 

295 

Mar'05 

115 

145 

85 

J'ly'05 

yj 

J'no'06 

185  4 

J'ne'05 

k 

19 

02 

63  4 

'22 

J'ly'05 

200 

200  4 

I6?a4 

May'05 

ma 

May'05 

2064 

200  4 

ys 

J'no'05 

•78 

80 

* 

03 

15 

J'ly  '05 

50 

J'ne'05 

98 

J'ly '05 

1284 

1294 

171 4 

J'ly'05 

98 

98 

♦113 

114 

24\ 

Mar'05 

«4 

Dec  '04 

147 

Apr'05 

24 

24 

*00 

91 

64 

0  4 

138  4 

i*334 

139 

139 

36 

36 

104 

104 

44 

J'ne'05 

1174 

1174 

♦224 

234 

54 

J'ly'05 

* 

242  4 

1774 

177  4 

•444 

45 

854 

854 

190 

190 

'14 

138 

138 

*he 

May'05 

15 

Mar'05 

240 

240 

•94 

04 

107 

107 

•4H 

Jan '05 

26 

J'ne'05 

^4 

J'ly'05 

1054 

100  <•■ 

084 

6834 

324 

32  4 

i.34 

J'ly  '05 

iii4 

J'ne'05 

"334 

"34% 

1014 

102 

■40 

J'ne'05 

♦18  4 

19 

*100 

101 

S4-4 

J'ne'05 

»24 

J'ne'05 

44 

5 

27 

27 

834 

834 

11 

Feb'o5 

94 

9  4 

254 

May'05 

24 

24 

■50 

J'ne'05 

144 

154 

294 

29  4 
•85 

••50 

84 

34 

645 

615 

■15 

Apr'05 

20 

20 

64 

J'ne'05 

•55 

•55 

25  4 

Jan  '05 

704 

704 

134 

134 

•81 

83 

•115 

118 

>..... 

•••••. 

94 

94 

64 

64 

214 

214 

44 

44 

204 

204 

8 

8h 

■TO 

J'ne'05 

134 

13  4 

50 

50 

i 

J'ly'05 

••75 

1 

244 

24  4 

914 

914 

23  4 

23  4 

♦•60 

100 

J'ly'05 

2 

•1-4 

14 

7  4 

7  4 

117 

117 

•34 

4 

2*4 

J'ne'05 

3 

8 

27 

274 

314 

314 

104 

104 

434 

4-4  4 

•3 

3't 

•104 

11 

115 

115 

'14 

l9ia 

U;iilroadM 
Atch  Top  <fe  Santa  FelOO 

Do    pre! ion 

Boston  &  Albany....  H «n 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProndencelOO 
Boston&Wor  Elec  Co... 

Do    pref 

CnicJuncRy&US  i"100 

Do     pref 100 

Con<fe  Mont  Class  4..:  on 
Conn  &  Pass  Rivpret  inn 
Connecticut  Biver...lO0 

FltchbUTg  pref 100 

Oa  By<&  Electric... .100 

Do    prel 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref loo 

Mexican  Central 100 

N  Y  N  H  &  Hart....  loo 

Northern  N  H 00 

Norwich  &  Wor  pref  100 

Old  Colony loo 

Pere  Marquette 100 

Do     pre! 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric loo 

Do    pref 100 

Union  Pacific 100 

Do    prel 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    prel 100 

WoicNash<&  Roch.,100 

.HisceJIaneous 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pui'U  Serv 50 

Do     pref 50 

Amer  Sugar  Ken n loo 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  loo 
Dominion  Iron  <&  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone.,    lo 

N  E  Telephone 100 

Plan  tComt'ststk  com  100 

Do    pref 100 

Pullman  Co 100 

Heece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Ma.   25 

United  Fruit loo 

Un  Shoe  Mach  Corp. 

Do     pref 

U  S  Leather 100 

Do    pref 10( 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.loo 

Do     pref 100 

Westing  El  &  Mfg...    50 

Do    pref 50 

lUining 

Adventure  Con 25 

Allouess 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

ADaconda 25 

Arcadian 25 

Arnold  -j:> 

Atlantic 26 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConO&G  (rcts)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  Coloo 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

l«'ranklin 25 

Granby  Consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consoi.. 
Isle  Royale  (Copper).  25 

Mass  Consoi 25 

Mayflower 25 

.Michigan 25 

Mohawk 25 

M  ontana  Coal  &  Coke    25 

Old  Colony 25 

Old  Dommio-n 25 

Osceola 25 

Parrott(Silv<fc  Copp)   10 

Phcenix  Consoi 25 

Quincy 25 

Rhode  Island 25 

Santa Ee(Gold<fe  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

UuitedStates  Mining  25 
Unit  States  Coal  &Oil 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 

0/     the 

Week 

Shares 


2,340 

81 

59 

40 


0  7 


90 

2,175 


1 
16 


Range  lor  Year 
190S 


Lowest 


774May20 
99  4  Jan  25 
254  Jan  3 
2151  Jan  25 
z'24l  Mny26 
z 172  J'ne 
171   Jan 


Highest 


•1  1 


285 
417 


321 


136 


528 
328 


7,468 
11 


■Z'i 


800 

115 

754 

120 

604 

88 

2,027 

3,070 

711 

""14 
716 

"269 

107 

795 

979 

64 

6 

58 


119 

20 

6 


559 
2.770 
1,091 


200 

1 

21,163 

11,565 

"165 

129 


2,197 

3,419 

16,034 


300 


2,800 

2',947 

3,210 

200 

3,895 

15 

3',"l05 

3T50 


3,282 

480 

220 

10 

20 

285 

1,374 

5,7  78 

1,445 

550 

1,402 

"84b 
710 

"Too 

665 

670 

1,096 

175 


315 
110 

1,372 
87 

1,245 


725 
7,185 

19,860 
616 
4,214 
410 
205 
624 
245 


106  Jan  18 
13 4  Jan  1 
03  4  Jan  17 
150  Janl 
1  2  1  Jan 
1-6  Jan 
160  4  Janl 
285  Jan  1 
142  Jan 
59  4  Jan  1 
86  Jan 
175  Jan  24 
13  4  Feb  1 
55  4  i.'ebi 
]'.",  May 
L954  May2 
165  Jau  1 
232  Jan  2 
205  4  Jan 
79  Jan 
J'ne2 
Apr  1 
Jan  1 
Jan 


77 
50 
15 
50 
93  4  Jan 
113  Jan 


90 
172 

93 
112 


May 

Jan  18 

Jan 

Jan 


214  Jan  2 


704Mar.'i 
25  4  Marl 

211  Aprl 
1874  May2 
233     May'23 

212  Apr2" 
102     Febl 

Keb 
Jan  1- 
Mar  20 
554  Aprl 
1004  Feb  2 
!37  4Feb'2 
1014Feb20 
175     Mar 
99     Mar2 
117  4  Apr  2 
25     Feb 23 


146     Mar20 

194  Jan  25 

86     Jan    3 

4  4  Apr  13 

20  Jan  17 
1304  May28 
132  May22 
137     May23 

21  Jan  23 
924  Jan    3 

34  Maris 
1174J'ne28 

17  Jan  24 
54J'ly    5 

244     J'ne2a 

169  4Mav22 
384  Jan  6 
804  Jan  lo 

US5  4J'ne20 
1     Feb    6 

134     Feb  IT 

1  Feb  21 
10     Jan    6 

230  May23 
8  4  Jan  12 

105  Feb 24 
23  Jan  18 
25     May23 

2  4  May25 
103     Apr29 

57  J'nelS 
31  J'ue3i. 
114  J'ne  8 
10O  4  Jan  lo 
344  Jan  4 
984  Jan  5 
244May22 
91  May2S 
'40  Mar30 
16  4J'ne20 
97  4  Jan  24 
84  Mayl  1 
91     May  2 

1 24  May25 

18  Apr  24 
70     Jan  25 


8  J'ne21 
25  4May31 

1  May  2 
45  J'nelS 
12  4.May22 
28  May22 
'50     May   6 

54  Jan  26 

601     J'ne  7 

•10     MaiTS 

164Mar22 

6     Mar  14 

30     Mar24 

12     Jan    3 

64     Jan  25 

114Mar3o 

60     Jan  10 

113     Jan  10 

2  Mny26 

8  Apr  29 

5  Jan  4 
204  J'nel3 

3  Jan  4 
174May23 

6  May  2  b 
70  J'ne'27 
10 4  Jan  5- 
48     May  1 

2     J'ly    8 

75     May29 

23  4  May  1 

88     Feb   9 

22     J'nel2 

oO     J'ne22 

95     May   4 

14  May  1 

14  May   8 

64  Feb   0 

101     May'23 

2     Feb    3 

244J>ne2o 

738Jan20 

9  Mario 
21     Jan  25 

9  4  Apr  6 
394  Mar  i 
2  May  19 
9  4May2* 
105  Jan  4 
14J'nel'2 


034  Mar  9 
1044J'ne28 
201  Apr  4 
1584Apr28 
249  MarlO 
185 4  Mai  11 
175  Apr  P 
310     Apr  25 

35  Mar2'2 
82  4  Apr  13 

182  MarlC 
132  Feb  r 
1894  Mai  25 
1 05  4  Apr  17 
295  Feb  7 
148  Marl  5 
85  J'ly  7 
93  J'ne21 
1854J'nel" 
23     Apr 


87 
72 
17 


147  Mar-28 

29  4  Aprlf 
03     Marl3 

74  J'ly 

30  J'ne22 
149  Mar  2 
140  4  Mar 

148  Jan  4 
404  Apr  18 

109     Mar31 

434  J'ne 

124     Jan    0 

244  Mario 

74  Jan  lo 

257     Apr    8 

191     Janl 

45 34  May  12 

884  Mayl: 

206     Apr 29 

2     Jan    4 

1404  Apr  27 

24  Jan    9 

17     Jau  10 

524  Feb 28 

104  Feb 23 

114  Jan  5 
23  Jan  18 
264  Jan  16 

4     Jan    6 

115  Feb  20 
70  J'ly  8 
33  J'ly  8 
144  Jan  16 

1114J'ne2e 
4434  Apr   7 

117  4  Apr  7 
38  4  Apr   7 

1044  Apr  18 
•674  Jan  20 
22  4  Feb   6 

104  Feb  8 
92  Mar  9 
99     Mar20 

1  8  Jan  11 
28  4  J'ly  5 
894  Apr  14 


124  Jan    5 

314Aprl2 

24JTyl3 

14  Feb 23 

184  Mario 

354  Apr  17 

•85     Marl5 

84  May  19 

695      Feb '20 

•15     Mar   1 

26     Jan    4 

8  4  Janlu 
■75  Mayll 
154  Jan  20 
83  Marl4 
18  4  Feb  15 
864  Mar31 

117  Mar25 
34  Jan  13 

12  4  J  an  10 

6  4. Marl  5 

304  Apr  10 

74  Apr  18 

284  Jan  17 

134Marl3 

14  Janl'z 

154  Marl  3 

56  4  Mar   9 

5  4  Jan  10 
14  Jan  18 

28 4  Jan    3 

103     MarU 

304  Apr  10 

3  4  Jan  14 

118  Jau  17 
14    Feb  21 

3     Jan  18 

9  Jan    3 
140     Marl -I 

44  J'ly  3 
35  Jan  19 
134  Feb  1 
28  Apr  1 8 
33  4  Apr  15 
114  Jan  5 
46  4  J'ne22 

6  Jan  13 
154  Feb  21 

120     Feb  10 
24Feb21 


Range  for  Previoui 
Year  (1904) 


Lowest 


64  Mar 
Jan 
I  J'ne 
-cl  37  Feb 
230  Mai 
158  Aue 
166  Apr 
295     Feb 


136     J'ne 

fll04  J'ne 

IKO     J'ne 

160     Apr 

■276     Jan 

133     J'ne 

24  4  Jan 

73     Jan 

170     J'ne 

1 1  4  Sep 

524  Oct 

5     Apr 

1854  May 

159     Aug 


Highest 


89  4  Not 
1014  Nov 
254  Deo 
155  4  Dec 
242  4  Nov 
1754Dec 
174  Oct 
303  4  Dec 


40  Jan 
87  4  May 
714  Mai 
86  4  Mar 

160  May 
89     Jan 

108  Jan 
164  J'ly 
37  4  J'ly 

143     Dec 

12  4  Apr 

71     Jan 

34  Feb 

17     Feb 

122  4  Feb 

122  4  Jan 

1194  Feb 

9     Feb 

68  4  Jan 

3      Nov 

ll'24Jan 

74  J'ne 

5  4  Jan 

230     Feb 

al51  J'ne 

36     Dec 

774  Mai 

173     J 'lit 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mai 

64  Jan 

x994  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mai 
Aug 


6  4  Ma) 
77  Jan 
1034  Feb 
40  4  Jan 

84  May 
Sl^Ma) 
50     Apr 

64  J'ne 

76     Mai 

754  J'ne 

t90  4  Aug 


■75 
ti34( 

43 

75 

8 


Aug 
Mai 
Fel) 
Mar 
Feb 


154  Feb 
•25     Feb 


•20 
7 

19 

•39 

6 

435 

05 


J'ly 
Feb 
Mai 
Ma) 
Oct 
Jan 
Apr 


d  14  4  Feb 

64  J'ly 

•20     J'ly 

74  Apr 

38     Feb 

1034  Aue 

40     J'ne 

103     J'ly 

14  J'ne 

7  J'ne 
24  Mai 

20  Oct 
■024  Feb 

8  4  May 
d  i     Feb 

•45     J'ly 

34  J'ne 

34  4  Feb 

2  4  Jan 
•50     J'ne 

94  Feb 
53  Feb 
2u34  Feb 
<2'50  Aug 
80  Feb 
•50     Ma\ 

14J'm 

3  4  Aug 
85     May 

•25  J'ne 
34     Nov 

334  Mai 

6  Mai 
18     Jan 

8  4  Jan 
30     Jan 

2  4J'nt 

5      Feb 

69     Jau 

■50     Feb 


154     Oct 

127     Dec 

186     Nov 

1624  Jan 

285     J'ne 

142     No? 

57     Dec 

88     Deo 

175     Apr 

24     Jan 

804  Jan 

234  Nov 

199     Oct 

163  4  Apr 

232     Apr 

207     Apr 

804  Feb 

79  4  Nov 

734  Dec 


42  Feb 
954  J'ly 

1164  Nov 
974  Dec 

173  Nov 
934Dec 

114  Dec 
17  4  Feb 

43  4  Dec 
146  4  Dec 

24  4  Dec 

87     Dec 

64  Nov 

27  4  Sep 

152  4  Nov 

141     Nov 

1494  Nov 

21 4  Nov 

9434  Dec 

4     Sep 

12234  Dec 

194  Nov 

7  4  Dec 

265     Aug 

194     Nov 

444  Aug 

8434  Oct 

200      Nov 

234  Nov 

141     Nov 

4     Jau 

17     J'ly 


243 
9 
116 


Nov 
Nov 
Oct 


224  J'ly 

26     Nov 

5     Oct 

113     J'ne 


204  Dec 

103     Dec 

34     Nov 

994  Dec 

33  Dec 
95  4  Dec 

•75  Jan 
234  Nov 

101  Dec 
93     Dec 

100     Jan 

74  Nov 
121     Nov 
8234  Dec 

1  Mar 
14  Oct 
294  Nov 

3  Nov 
14  Nov 

22  4  N'ov 

384  Nov 

l3ieNov 

7  4  Nov 

700  Nov 
"25      Nov 

t324  Nov 

10  May 
■75     Jan 

14  Oct 
74  4  Nov 
36  Jan 
72     Jan 

118     Nov 

4  Nov 

15  4  Nov 
511ieNov 

34  4  Dec 

5  Dec 

35  4  Nov 
t94Dec 

2  Nov 

11  4  Dec 
5  7  4  No  v 

64  Aug 
24  Nov 
29  '4  Deo 
98  Nov 
33  4  Nov 
15  Nov 
125     Nov 

3  Nov 
3  4  Nov 

104  Nov 

140     Nov 

44  Nov 

43  4  Dec 

18  4  Nov 

0     Mar 

284  Dec 

12-4  Nov 

47     Nov 

64  Nov 

134  Nor 

110     Nov 

t3     Nor 


iBetorepay'tolassess'ts  called  in  1905.   d  Before  pay'tot  assess'ts  called  in  1904.    *Bid  and  asked.   \\  New  stock.   fAss'tpaid.   tEx-rights.  <zEx-div.<fc  rights 


J  ILY  1 5,  1905. 1 


Boston  Bond  Kecord. 


205 


BUM  Ofei 

BOSTON  STOCK  EXCH'QK 
WkKK  KXDUiU  JULY  14 


km  Bell  Telephone  4s 1P08 

Uu  Telep  A  Tol  coll  tr  48.1928 

ttch  a  Nebraska  1st  7a. .1908 

itch  Top  a-  S  Fe  gen  g  4s..  1996 

Adjustment  g  4s J'ly  1996 

Boston  Sleet  Light  1st  Os.ioos 

Consul  58 1984 

lost  on  A  Lowell   is li>07 

loston  A  Maine  -1  V-s 1944 

Improvement   48.....   ..  1906 

lost  A  Mon  3d  issue  7b...  1904 
Boston  Terminal  1st  3  Vs. 1947 

•ur<fc  MoRlv  ex  6* 1918 

Nou-exeuipt  6s 1918 

Sinking  luud  4s 1910 

lulled-  Boston  1st  6s 1917 

Jedar  Hap  deMoU  1st  78.1910 

2d  7s 1909 

lent  Vermt  1st  g4s..Mayl920 
3hicBurl  <&  y  extend  4s.l905 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  48 1919 

Debenture  6s 1919 

Denrer  Exten  4s 1922 

Nebraska  Exten  48 1921 

B  <fe  S  W  s  1  48 1921 

Illinois  DiT  3  Va 19  '» 

Joint  bonds  See  Gt  Northern 
JhicJo  By  &  stk  YdsU  .1915 
Coll  trust  retunding  g  4sl940 
Mi  Mil  A  StP  JJubD  6s..  1920 
Jh  M  <&  St  P  Wis  V  div  681920 
31uc  <&  No  Mich  1st  gu  68.1931 

3bic  <&  W  Mioh  gen  6s 1921 

Joncord  <&  Mont  cons  4s. .1920 
Xrnn  &  Pass  K  1st  g  4s. ..1943 

yurrent  BlTer  1st  5s 1927 

3et  Gr  Ban  a-  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

la-stern  1st  gold  6s 1906 

ritohburg  4« 1915 

4s 1927 

iTemt  Elk  &  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

It  Nor   C  B  &  Q  coU  tr  4s  1921 
Begi8tere<148 1921 


J.J 
J.J 

M-S 
4.-0 

Nov 
MS 
M-S 
J-D 

J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J -I) 

?:5 

A-O 
A-O 
M-N 
FA 
M-N 
MS 
J-J 

I.J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 

q.J 


iVn-c 
frtdat 

July  14 


Bid  Ask 

100     K«u> 

BO'S  Bale 
108V  ib*8*" 

96        9  7 


112V 

99V 


129     

111V 

88        89 


101      . 

ibo  v ! 


96V    96V 


107V, 
100 
126  V. 
125  V 


109 


102 
99 


100 


102V 

103V 

105V 

140 

140 

101V 


Sale 


Week's 
Range  or 
Last  sale 


Low       High 

99  V     100 

90V       H88. 

107     JTt'OC 

102V     I03V 

94  V      94  V 


Ho 

104 
117 

W6 
101 
112  V 
1 1 2  V 
102V 

99  V 
100 
129 
111V 

88 
100 
109 
101V 
105 
100V 
106  V 

99V 

96  V 

107V 

100  V 
126  V 
126 
108 
108V 
109V 
112V 
102  V 

93 
109V 

102  V 

103  V 
105V 
140V 
140 

101  V 
101 


.  n'04 
lur'00 
li'b'04 
Jan  '02 
iMai'o:: 
Jan '03 
Dec '04 
Feb '05 
J'ly '05 
J'ue'lU 
J'ue'05 

111S. 
J'ly '05 
Sep  '04 
Maj'06 
Apr '05 
J'ne'04 

loov 
Dec  ■t»2 
Apr '06 
96 

107V 
100V 
Mar'05 
Feb '06 
Mar'05 
J'ly '05 
Mar'02 
Jan '03 
Apr '05 
J'ne'05 
Mar'05 
J'ne'05 
Apr '05 
May'05 
Apr '05 
Apr'05 
101V 
J'ly '06 


11 
103 


3J 


Range 

MHO* 

January   1 


High 

Ills 

L09     1104  V 
94V    07V 


102V  102V 

99  V    99V 

129""  129" 

1 1 1 V  n  l  V 
81       B9V 


109 
101 


109 
101V 


100      101V 


99  V 
95  V 


99V 
96  V 


106  V 108 
99  V  100  V 
1-6  V  126  V 
126      126 
108      108 V 
108  V  109  V 


101  102  V 
98     100 

107  V  109  V 

102  V  103  V 

103  V  103V 
105  V  108 
139      140V 
139     140 V 

98     101V 
98     101 


BOND!) 

VON  STOCK  BXOH'O  B 

Wl.tk    KNIUMI    JULY   14 


Illinois  Bteel  deben  5s 1910 

Nuii-i'uiivi'i  i  rteben  5s...  1913 

la  1  alls, V.  SIOUX  C  1st  7s..  HUT 
Kan  C  Clin  <£  Spr  1m  6s...  1925 

K.iin'  l'l  s  .1.  i, nil  1st  7s.    L908 

k.iii  C  Ft  Scott  >t  M  6s 102s 

K.iuC  M  A  BK«H  4s 1034 

Assented  Income  5s 193  i 

Kan  C*  M  By  a  Br  1st  6sl929 
Kan CSt  Jo<fi  C  B  1st  7s. .1907 
i,  Kit  Kt  Smldgr  1st  7s...  1908 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Main  I  lough  A  tint  1st  lis.  1  925 
Mi  x.nan  Central  cons  4s..  191  1 

1st  cons  iuc3s Jan  1939 

-il  cons  iuc  3s Jan  1938 

Mick  Telep  cons  58  tr  rec.1929 
.Miune  Gen  Elec  con  g  5s  1929 

Now  EngCol  Yarn  5s 1929 

New  EugTeloph  6s 1906 

6s  1907 

69 190S 

5s  1916 

N  Y&N'Eng  let  7b.'!"!!.'  1905 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  ifc  Nav  con  g  4s..  1946 

Dreg  Sh  Line  1st  g  6s 1922 

Bepub  Valley  1st  s  I  6s...  1919 

Rutland  1st  con  gen  4  Vs.  1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1  st  cous  5s.  1  952 

Seattle  Elec  1st  g  6s 1930 

forrington  1st  g  5s 1918 

Union  Pao  BB<fe  1  grg4s.l947 

1st  lienconv  4s 1911 

United  Fruit convgen 5s.  191 1 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  By  4s 1915 

Gold4Vs 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


« 


J-ridnn 
Juhi    !  I 


Bid 
100V 

mo  v. 


Ask 


loi      

107V 

123V 

98  V 

98  '-j  9  i '., 
104  V  104  V 


102  V 

"  70V  Sale ' 


97  V 

101     101V 
102V.... 


103 


99        99\ 
105  V  106V 


109 

ioT 


102V. ... 
104  V  104  V 


111 


Week's 
Bangs  or 
Lati  Sale 


■«-. 

-  ~ 


■s  '. 


Cow 

•.nil's 

101  V 
128  V 

L  01 V 

ins 

123  V 
98  V 
93  V 

loi 

104  '■• 
100',. 

120  V 

10.  '4 

lis 
76V 

25 

16  V 

75 
102'.. 

97  V 
101 

102  V 

103  V 
106  V 
100 
100 

104  V 
1102V 
125  V 
103  V 


High 
J'ly '06 
J'ly '03 
J'ue  01 

101  V 

108 

B8  v 

93  V 

Mm  '06 

j'm  '  E 
Nov'04 

Sep  'ni 
Miiv'n.", 
tluy'04 

78V 
Mar'05 
Nov '04 
J'ne'03 
Aug'04 

97-', 

J'ly '05 

102'y 

Apr  '05 

Feb '06 

Dee '04 

l)cc'04 
J'uo'04 
Jan  '08 
Mar'05 
Apr '05 


102 

99V 
106 
107 
1105  V 
126V 
109 

94V 
102  V 
105V 

102  V 
103V 
104V 
U91 

llll4 


Mat '02 
99  V 

106 
Feb '03 
J'ly '05 
J'ue'05 
J'ne'05 
J'ly  '05 
Apr'05 
May'uS 
Apr '03 
May'05 

105 
Jan  '05 
Apr'05 


.Vo 


Range 

Since 
January    1 


tttl/h 

loov  101  v 

100  102  V 

11114 
107V  L08V 

B"i  -j    98  V 

'.'.;       D4V 
103     106 

101  V  106V 


102 '4  102  V 

''ioHW'i" 

26        26 


04       98 
101     101 
102V  108 
103V  103V 
106     106V 


1103V  102  V 

124  V  126  V 
103  V  103  V 


97      100 
104  V  106  V 


1105V  10UV 
111SV1U38 
107V114V 
1192VH97V 

102  V  102  V 
105V  106V 

108**  108  V 

103  105  V 
1191        91 
111V111V 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      1[  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— 

-Not  1 

'er  (.'oik  inn 

Prices 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 
ol    the 

Week 
Shares 

Range  lor  Year 
1905 

Range  tor  J^revious 
Year (1904) 

day 
8 

Monday 
July  id 

Tuesday 
July  11 

Wednesday 
July  12 

Thursday 
July  13 

trtday 
July  14 

aatur 
July 

Lowest 

Highest 

Lowest 

Highest 

83V    S3V 

*26V   26V 
90V    90V 
65V    67 
13       13 

83  V    83  V 
* 100 

25V    25V 

* 89V 

54  V    56 
13        13 

51       51 

27       27 
11V    11V 

83  V 

100 
25V 
89V 

*55V 

*13 

51 

27V 

11V 

13 

44V 

17V 
»10J 

62  V 
4 

71V 

43V 
S15io 

28 

53 

•46V 

'    4  6V 

60 

94V 

83  V 
101 V 
25  V 
89V 
56 

51 
27  V 
12 

13 
45 

17V 
105 
63 
4 
71V 
43  V 
81<V6 
28V 
63  V 
47 
47V 
60 
94  V 

*83       »4 
•10OV101V 
•25  V    26 
•89  V    9o 
55  V    65  V 
"13        13  V 

51       51 

27  V    27V 
12        12 

•13       14 
•43  4    44  V 
16  V     17 

*  103 
♦62  V     63 

4          4 
71Ve    71V 
43       43 
8V  8l5ie 

28  28 
52       52  V 

46V    46V 

*  46  V    47 
59  V    60 

*  93  V    94V 
-18       20 

Baltimore 

Northern  Central 50 

Do     lstpref 100 

Do     2d  pref 100 

United  Ry<fc  Electric.   50 

Philadelphia 

American  Itailways 50 

Cambria  Steel 50 

60 

160 

1,437 

200 

2,199 

13 

86 

2,906 

2,165 

629 

1,092 

430 

110 

903 

1,135 

9,921 

1,699 

2,727 

2,650 

61,727 

15 

1,101 

435 

3,656 

83     May  16 
99     May  2  5 
21V  Jan  16 
83     Mar23 

47  V  Jan  24 
12VApr24 

48  Jan    3 
24V  May22 
10  V  Jan  25 
10     Jan    9 

38  V  J'ne20 
14  V  May24 

loov  J'ly  3 

52V  Jan    9 

3     J'ne  1 

65i*ieMay22 

40V  Jan  25 

8      J'no  5 

1 17V  Jan    4 

39  V  Jan  18 
45     May20 
42     Jan    9 
58  V  Mar  9 
90     j'ne  5 
20      Feb 2S 

90     Apr  13 
110     Feb24 
26VJ'ue30 
90  V  J'ly    6 
67     J'lylO 
13     Mar  3 

54V  Apr   4 
28V  Feb  17 
12  V  Feb 20 
17V  Jan  27 
49     Jan  26 
25  V  Mar   4 

1 10 V  Feb  14 
70     Feb  25 
5V  Jan  17 
73V  Marl3 
48VMar27 
12  V  Apr  2  7 

|36     Apr  17 

54V6J'ly    7 
47     Feb   2 
47  V  Jiy  10 
63     May  19 

125  V  Apr  18 
28     Jan  17 

67V  Jan 
71     J'ne 

86     Deo 

26V 

26V 

26 
90 
55 

•13 

26 

90 
65  V 

109  V  Deo 

66 

66 

51 
27  V 
11V 
14V 
48 

105V 
64 

4>4 

71V 
43V 
8  V 
28V 
54  V 
47V 
47V 
60 

•13 
61 

5V  J'ne 

43     J'ne 

18  V  May 

7  V  Feb 

6VJ'ly 

20     Aug 

15  V  Doc 
61     Oct 

27  V 

27V    27V 
11 v   11 V 
14       14V 
47       48 

•17        18V 

105     105 

63  V    63  V 

4  V    4Ve 

71V    71V 

43  V    43  V 

9          9 

*2SV    29 
63V    54H 

•47V    47  V 
47       47V 
60       60 
95       95V 

27  V 
•11V 

27  V 
12 

26V  Deo 

11V 
14 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Lemgh  0  &  Nav  tr  etis.  50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  BB 50 

Philadelp'a  Co  (Pittsb)   50 
Philadelphia  Electric*.   25 
Phila  Bapid  Transit^..   50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 

11 V  Nov 
14  V  Nov 

4s 
•17 

45 

17 

105 

63 

45V 
17  V 
105 
63 

45V    45V 
•16V    18 
♦103  V  104  V 

•62  V    63 
4V       4V 

70V    71V 

43  V    43  V 
8iVe  8U>i„ 

28       28 
527l8    53  V 
•46V    47 
•46V     47 ^ 
*6li        60V 

94  V    95 

41  -2  Nov 

'104  V 

63  V 
4V 

33V  Feb 

2'8Mar 

55  V  Mar 

37  V  May 
U5      May 

8     Jan 
19  V  Mar 

38  Mar 
28     Mar 
45V  Jan 
81      May 
19V  Oct 

69  V  Dec 
4  V  Nov 

717ia 
•43  V 

S'M 

•20  sj 

63  V 

•47V 
47 
60 

70  V 
43V 

81V6 

28  V 

52V 
•  46V 
•46V 

60 

95 

71V 
43V 
8l°ie 
28V 
53^ 
47 
47V 
60 
95V 

70     Deo 

1  :;'•«  Oct 

tlO't  IH'0 
U9     Nov 
4ll4  Deo 
46      Deo 
42  V  Dec 
59  V  Deo 
108     Deo 

c 

22    J'ne 

PHILADELPHIA 


Inactive  Stock* 

umencau  Cement 10 

leJl  Telephone 50 

iainbna  Iron 50 

tentral  Coal  <&  Coke.  100 

Preferred 100 

lonsol  Trac  Pitts 5o 

Preferred 50 

diamond  State  Steel..  10 

Preferred 10 

Caston  Con  Electric  j.50 
Uec  Storage  Batt 100 

Preferred loo 

lermaulown  Pass 50 

lurnson  Bros  pref. ..100 

x«  liauapolis  St loo 

sdiana  Union  Tr 100 

VMirance  Co  ot  N  A..  10 

jler  Sin  I'oh-  <fc  Cheiu.50 

Ajatone  Telephone  ..5o 

Preferred 50 

(eystom- Wat  cliCaae.il  n 

<it  Brothers. 10 

tittle  Schuylkil 50 

linelnli dbSchnyl  H..50 
»  Haven  Iron  A:   Steel. 5 

I  or  them  Central .".' 

.  Pennsylvania. .5i 

wmsylvania  Sail ">i 

ylvama  Bteel. 
Pre  :etreil Ion 

Tula  pref.. .60 

"leal  Qerman  ii;  N01 1 

On a  Tract  on 50 

allways  Genera 10 

io»i|Ufli  Iron  <fc  St>  • 
Mewatei   Steel 10 

l*relernd 

rnopah  Mining  of  Kerl 

iiteil  N  J  p.lt  it  <;..liiu 

%>UtPow  d;  Trans 2o 

.nited'i'rac  Puts 50 

""referred On 

VarwiCK  Irou&  Steel. lo 
>>»t  Jersey  <fe  SeaSh.60 
^•■stmoreiand  Coal 50 


Hid     Ask 


6  V 


49 


80 


26  V 


12  V 

,  (JV, 

65 


'97" 

4  s 
15S 


1  »4 


18 

269 


6  V 
61 


49  V 


82 


25V 


107 

Os'v 

l'i'i 
100 


PHII>ADELPHIA 


13 '4 
270 


6-4 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  6s  1926.J-D 
Berg&EBrwlst6s'21J-J 
Betide  Steel  6s  1998. y-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok&Ggen  5s '19  J-J 
Col  St  By  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fc  A  1st  M  5s  1920  .M-N 
Elecdi;  PeoTr  stk  trctts 
En  II  Gas-L  1st  g  5a  1928 
H  <fc  B  Top  con  5s  '25  A-O 
'Indianapolis  By  4s. 1933 
Interstate  4s  1943  ..F.A 
Lehigh  .Nav  4Va  '14.Q-J 

Bits  4s  g 1914. Q-l 

GenM  4Vs  g.l924.y -1 

Leh  V  C  1st  5s  g  '38. .J-J 

LehV ext 4s  1st  194s.. j  i- 

2d  7s  1910 -M-s 

Consol  6a  1023 J-u 

Annuity  6a J  - 1  * 

Uencous4s  2003. M-N 

Leh  V  Trac  l8t4s'29.J-B 

Ne»'  I  -  194  1  -1-1 1 

Ni-.v  i:;;  Paascon  5a  1930 

NY  Pint  No  1st  La 

Im  ..'.'....M-N 

NoOh 

.\<<  Pi  .  M  N 

i-i  no  a;en 
Consol  ."m  c  1919...  Vai 

l'<  in. 

l'ud  06.J-D 

i  0 

C«u  4  s  1939 A" 

Prill.  .    M    N 

People's  1  r  1 1  cert  »4s  '  i.. 
PCo  lsut  eoltrSs'49  M-S 

i     Couit  col  tr  m  1 0 5 1 M  -N 

Phil  i.icc  gold  trust  cits. 

Trust  certtta  4s 


Bid 

Ask 

115 

115V 

90 

ii'siv 

12*0*9 

108  V 

109 

101 '4 

ib'o" 

101  V 

87 
65 


109  U 
112  V 


117 
150  V 


101 


113  V 


83 


PHILADELPHIA 


P  &  E  gen  M  5  g '20. A-O 

Gen  M  4sgl920..A&O 

Ph  <fc  Bead  2d  5s  '33.A-U 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g '47.  A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  6s  g  1941.  Q-F 

P  W&  B  col  tr  4s  '21.  J-J 

Bochester  By  con  5s  1930 

Boch  lty&  L  con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  By s  Tr  ctls  4a'49J&J 

U  Trac  Pit  gen  5s  '97  J  -J 

Welsbaeh  s  f  5s  1930. j.d 

Wlks-BO<tEcou5s'55JJ 

BAI/TISIOKE 

liini  live  >tocks 
Ala  •  'lis  Coal<fc  Irou.100 
l'i'i 100 

uta  it  Charlotte. .100 
AtlanCoaat  Line  BE  urn 

Allan  Coast  L  (Uuuujlllu 

Canton  Co loo 

ia  sou  <t  Fla...  Urn 

1st   urei inn 

urel 100 

-  Brewing loo 

mi  Vernon  cm  Duck... 

Bonds 

';..  it  Put  5a 

\il  .t  Ch  1st  7.. 
AH. in  C  L  111:1  1 


108 

ii*f 


104  V 

lo'JV 

7  .   "H        .         . 


Mil  oa-i  I. 

■    I 

■11  M- 

I    inil^'  5s.  1916  M- 

. 

.'11  A 

"2'.iM. 

No  Bait  H.  i  ..-  1942  J- 

1  onrertlbl poo  M 

■  1  hit  Byoon6sl932  M 
KitA.  imp  6a.  1982  m 


Bid 

Ask 

115 

104V 

124 

117 

117V 

111V 

112V 

106 

1 22  V 

102 

104 

ib'6 

97 

97  V 

84V 

86 '4 

113V 





63 

68 

70  V 

88 

95 

150 

160 

•1  :<i 

440 

94 

80 

36 

68 

10 

9 '4 

9  V 

106V 

104 

1  ..; 

.a 

'.'5 

106 

107 

1  is 

108 

108  V 

112 

in 

Hil 

mi  v 

117 

1 1 7  V 

1  lb  V 

1 

BALTIMORE 


CTias  City  By  1st  5s '23  J-J 
Chas  By  G  6c  El  5s  '99  M  s 
Charl  C  <fe  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

City<fcSublsl5s..'22  J-D 
City  &  Siib(Waa)lst  Ss'is 
Coal&  1  By  1st  5s'20F-A 
Col&Grnvlst6s .  1916J-J 
Consul  Gas  6s. ..1910  J-D 

5s 1939  J-D 

liait  A  hi  isi  1.1  hi  5a  '46  J-J 
Ga  Car  it  N  1  si  5s  g  "J'.i  J  -J 
Georgia  P  1st  Us.  ..'22  J-.l 
GaSo  &  Fla  1st  5s  1 94  5J  -J 
G-B-8  Brew  :;-ls  1951M-S 

2d  lucoiin-  Sa  1961  M-N 
KnoxvTrac  1st  6a  '28A-I  > 
LakeB  El  lsl  gu58'42M-S 
MetSt(Wa8h)l8t68'25FA 
Ml  Ver  Cot  Inns    I 

1  Boomee  

Npl  N.tn  I'  lst6s'38  M   N 

General  5a 1943  M  s 

Norfolk  91  i  al  5a  1  I  ..•)-.) 
North  Ceni  IV 

Serli  '        ..J-J 

..J-J 
. 

— 1 -J 

I  A-O 

\  1.  Is  10.  ' 

Bound  . 

'  .Ms 
no    1 
Va   Midi 

2d 

3d 

lili  aei  • 

Ms 

Va  (Stall  -'■.  , 

I-  unddebl  -'  3«  1991     I  •' 

\\ls\  a<  a  •    -I 

W 1 1  4    ■'• 


Bid 


105 

94  V 
118 
113 
113 
107 
108  V 
116 
107\ 
114V 

I  I  1 
ilnV 
122'. 

11 1 

Ul*< 

104 

117 

II  - 

"96" 


Ask 


96  V 


108     . 
109 
1 1-t 

108 

1  '.  5 

uiv 

111 

1  23  V 
114V 

62  V 
31V 


6J 


112 
114 


116 


•  Bid  anil  aakeil  prices;  no  sales  on  mis  day.     %  Ex-nghW.     |  97'80  paid.     I»15pai0.     t  4l0  paid,     i  *20  paid. 
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Imrcstmmi  ami  Railroad  Intelligence, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Inly  1  to  and  including  such  latest  week  or  month.  "We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  the,  street  railways  are  brought  together  separately  on  a  subsequent  page. 


KOADS 


AlaGt  Southern. 

Ala  N  O  <fc  Texas- 
NO  &  No  East. 
Ala  <fe  Vicksb'g 
VJoksb  8h  61  P. 

Allegheny  Valley 

Ann  Arbor 

1  Atoli  Top  &  S  I'V 

Atlanta  &  Char.. 

Atlantic  <fc  Blr... 
:  Atl  Coast  Line... 

Bait  .t  Ann  3  L.. 

Balt&  Ohio 

Bangor  &  Aroosl 

Bellefonto  Cent'! 

Bridgl.  &  Saco  K. 

BulIRoch&  Pitts 

Btiilalo  OfcSusq... 

Cal  NorLUw'n.  ... 

Canadian  North.. 

Canadian  Paellk 

Cent'l  ot  Georgia 

Cent'l  of  N  Jersej 

Chaltan  Soutli'n. 

Cheeaii  &  Ohio... 

Chic&  Alton  Ry. 

Chi::  Gt  West  em. 

Chic  Ind  &  L'v... 

Chic  Milw  <fe  St  F 
•Chic&  North  W 

8 hie  St  FM  &C 
hlc  Term  Tr  KH 
iCinNO&TPae. 
!ClCmCh&  St  L. 
Peoria  <fe  East'n 

Colorado  &  South 

Col  New b  &  Lau. 

Copper  Range.... 

Cornwall 

Cornwall  &Leb.. 
i  Den  v.  &  Rio  Gr. . . 
[Det  &  Mackinac. 
[DetioitToi.  &Ir. 
[DulSobh  &Atl.. 

[Erie 

jF'rchild&N'r'e'n 
iFarrnv  &  To  what 

Ton  Johnst&  Gl. 

Ft  W  &  B-env  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 
GrTr.  West'n. 
DetGrH&M.. 

Great  Northern . . 

Montana  Cent') 

Total  system. 

Gulf&ShipIsland 

Hocking  Valley.. 

Illinois  Central.. 

Illinois  Southern 
Ind  111  &  Iowa... 

Int  &  Gt  North'n 

llnteroc  (Mex) . . . 

Iowa  Central 

'Kanawha  &  Mich 

Kan  City  South'n 

LakeErie&Westn 

Lehigh  Val  RR.. 

Lexihg  &  East'n. 

Long  Island 

Louisiana  &  Ark. 

Louisv  &  Nashv. 

Macon  &  Birm... 
IMan'tee&Gr.  Hap 
jManis  &  Nj  Eas: 

jManistique 

[Maryl'd  &  Penn.. 
iiMexican  Cent'l.. 
!j  Mexican  Iutern. 

i  f  Mexican  Ry 

liMexIcanSouth'u 
:Millen  dtSo'w'n.. 

Mineral  Range.. 

Minneap  <te  StL. 

Mo  Kan  &  Texas 

iMo  Pac  &  Iron  Mi 

Central  Branch 

Total 


l.u.if.s.1.  Grafts  harninus 


Weak 
or  Month 


ithwk  J'ne 
I'aciitc. 
1  tli  \vk  J'ne 
4thwkJ'ne 
ithwk  J'n 

April 

Jstwkjuly 

May 

\pril 

May 

May 

May 

May 

May 

■liuie 

April  

lstwk  Julj 

May. 

Juno 

lstwk  luly 
lotwli.n  y 
lbtwkJuiy 

vi  ay  

1st  irk  July 

May 

May 

1st  w  I.July 
lstwkjidy 

May 

viay 

•lay 

IstwkJuly 
TihwkJ'nc 

June 

May 

istwkJu  y 

May 

April  

May 

vi  ay 

lstwk  July 

May  

4th  wk  May 
lstwk  July 
May. .... 

May 

May 

May..... 

May 

May 

June 

istwkJuly 
4th  wk  J  ne 
ithwk' J'ne 

Juno . 

June  .... 

June 

4thwkJ'ne 

>iay  

June 

june 

June 

IstwkJuly 
IstwkJuly 
latwkJulj 

*lay 

May 

June 

May 

May 

May 

May 

IstwkJuly 

June 

November 

April 

June. 

May 

May 

May.-, 

Wk.l'ne24 

3dwk  June 

March... 

IstwkJuly 

IstwkJuly 

IstwkJuly 

Istwk.Juiy 

IstwkJuly 

LstwkJuly 


C  it  rrini 
Year 


87,0 


18 


04,665 
36.631 

37,280 

lnt 

39,61! 

5.845,280 

293,680 

81.546 

'2,002,103 

10,441 

5,840.176 

139,373 

5,634 

2,933 

140.65 

104,348 

149.510 

83,700 

1,003.000 

•200.200 

2,1 13, 292 

2,142 

1,802,480 

852,282 

131,949 

107,025 

t.900,554 

4,003,857 

88s,973 

30,109 

208,970 

1,852,355 

202,804 

137,812 

18,405 

50,572 

21,083 

33,359 

314,500 

83,535 

38,520 

50,480 

4,135.108 

2,341 

8,200 

55,325 

205,075 

197.322 

130,097 

695,926 

99,090 

30,4  98 

3,500,945 

191,221 

3,752,160 

44,00  i 

526,480 

4,000,517 

20,432 

si'.obo 

113,54'. 

49,713 

150,538 

564,480 

2,7"8i',731 

47.313 

Inc. 

84.102 

701.800 

8.753 

4,282 

35,964 

14,112 

30,044 

2,433,651 

552,386 

114.800 

23,980 

7,402 

11,157 

62,573 

301,749 

602,000 

21,000 

623,000 


/Tevious 


* 
87, 


344 


(JO, 277 
34.087 
39,124 
65.348 

40.4  22 

3,338,483 

270  300 

54.710 

l  ,822,735 

15.201 

5,242.:;.. 

ln(),:;;;2 

4,653 

2,841 

146,592 

84.332 

138,129 

00.30J 

l,012,oOii 

171,500 

1,924,915 

•2,123 

1,617,942 

842,928 

110,899 

100.189 

3,531,435 

3,835,909 

795,037 

27.192 

200,331 

^,038,743 

250.1/0 

127,795 

14,200 

43,403 

6,012 

21,121 

281,800 

85,303 

29,330 

49,212 

3,809,030 

2,857 

9,298 

56,091 

152,500 

109,484 

134,148 

712.582 

119.028 

40,220 

2.933.517 

186,820 

3,120,343 

40,884 

391,008 

4,024,226 

25,101 

80',700 
108,202 

43,0-15 
130,623 
537,85'- 

2,514,006 

37,009 
160.800 

70,073 

A  605,455 

8,929 

5,802 

34,327 

8,115 

25,735 

2,336,071 

557,304 

103,400 

20,802 

5,819 

9,810 

53,718 

285,472 

601,000 

19.000 

620,000 


Itllv      I 


Data 


I  yi  if ni 

J    ,i. 


3,303,300    3,099,440 


2,563,773 
L.358,041 
1,424,023 

lire. 

39,61: 

02,495.233 

3,098,189 

91;', 331 

20,170,184 

150,43b 

61,921,894 

1,90    ,05. 

D6.941 

;;,  ,958 

140,055 

1.028,886 

1,541,199 

83,700 

1,003,000 

200,200 

20.673,520 

2,142 

18,877.815 

10,880,984 

131,949 

107,0-5 

15,643,439 

50,700,457 

10,930,050 

30,109 

7,358,619 

22,290,088 

2,017,027 

137,812 

210,872 

501,050 

89,803 

256,099 

314,500 

904,187 

1,335,309 

50.480 

41,390,863 

34,340 

81,257 

647,850 

2,312,340 

2,289,524 

1,700,887 

695,926 

5,019.613 

1,413,099 

41,608,431 

2.385,603 

43,994.034 

1,875,120 

5,485,541 

49,404.472 

278,919 

1,793,653 

81,000 

113,542 

49,713 

1,613.297 

6,091,412 

4,923,617 

28,238,375 

425,200 

LitC 

705,534 

701,800 

132,075 

34,187 

350,229 

89.045 

297,481 

23,851,888 

6,046,749 

5,903,100 

1,137,780 

11,157 

62,573 
801,749 
602,000 

21.000 
623,000 


/ ";'i  ■'  . 
1      a 


2,416,966 
1,285.092 
1,426,750 

30,257 

40,422 

03.053,732 

2,970,850 

619,244 

18,780,784 

152,494 

59,689,182 

1,853,990 

00,401 

37,291 

140,592 

881,737 

1,470.908 

00,300 

1,012,000 

171,500 

19,795,080 

2,123 

17,559,808 

10.409,084 

116.899 

100,189 

44,464,135 

48,954,075 

10,580.591 

27,192 

6,768,744 

21,069,954 

2,785,119 

127,795 

210.303 

421,474 

63.422 

222,827 

281,800 

894.353 

1,392,947 

49,212 

41,103.528 

32,992 

76,730 

614,438 

2,321,575 

2,259,655 

1,693,541 

712,582 

5,285,0  0 

1,255,654 

38,64  ■i.428 

2,318,769 

40,902.197 

1,829,814 

5,243,029 

46,831,136 

254,066 

1,615,814 

80,700 

103.262 

43.045 

1,518,274 

5,985,440 

5,090,211 

27,030,112 

405,454 

636,301 

643,877 

605,455 

132,428 

37,332 

340,692 

76,289 

283,419 

23.898,537 

6,360,419 

5,823,600 

1,112,960 


9,810 

53,718 

285,472 

601,000 

19,000 

620,000 


ItOADS 


M  St  P  &  S  St  M  . 
Mob  Jack  &  K  C. 

Guir&ChlcDi'/. 
Mobile*  Ohio... 
Nash  Ch  A.  St  I... 
INat'lRRof  Mex 
Nev-Cal-Oregon 
Nevada  Central. 
.V  YC&  Hud  Riv 
V  V  Out  &  West . 
X  Y  Susq  &  Wen i 
Norfolk  &  West'n 
Northern  Central 
-Vorth'n  Pacific., 
Ohio  Riv&  West.. 
Pacific  Coast  Co 
ePenn— EastP&F 

eWest  P  &E... 
Pere  Marquette.. 
Phila  Bait  &W'sh 
Phila  &  Erie... 
°ittsbCC&  St  1. 
rtaleigh  &  U  Fear 
Heading  Railway 

Coal&  IrCo...'. 

Total  Both  Cos 
Uioh  Fr'ksb  <k  P  . 
liio  Grande  Jet., 
tlio  Grande  So... 
Kock  Isl'd  Sys.. 

.Jutland  RR  

St  Jos  &GrI 

3t  L&  San  Fran  y 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacilic  Co  b... 
Southern  Railw'y 
Texas  Centra!  . .. 
Texas  &  Pacific. 
TexS  V&N  W  .. 
Tol  &  Ohio  Cent . 
TolP<fc  West  .... 

TolStL&W 

Tor  Ham  &Buli. 
Un  Pac  System  . . 
Vandalia  RR.— 

St.  Louis  Div . 

Terre  H.  &  Peo 
Virginia  &  So  W'n 

Wabash 

West  n  Maryland 
W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&  T'n.. 
Yazoo  &  Miss.  V. 


,'.,/■./    (Iri)y>    Lut  ittilijs 


\\    ■■  . 
•  r    Mi, ii  !ii 


.twkJuly 

WkJ'nel7 

IstwkJuly 

Tune 

IstwkJuly 

lune.  

May 

■June 

nay 

lay  

v!  ay 

ay   

lu:  e 

\,pril 

vpril  

May 

May  

2d  wk  Mar 

*tay 

April. 

'-lay 

Apri 

May 

-'ay 

Hay 

May 

April  

IstwkJuly 

May 

iuua 

May.. 

•lay 

IstwkJdly 

vlay 

June. 

May.    

IstwkJuly 
.thwkJ'ne 
IstwkJuly 

June 

May 

IstwkJuly 
IstwkJuly 

May 

May 

January. . . 
January... 

June 

IstwkJuly 

April 

May. 
IstwkJuly 

Hay 

May 

May 

June 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Ul  C.  C.  &  St.  Louis 

Peoria  &  Eastern 

International  &Gt  North'n.. 

Interooeanic  of  Mex  co 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
{ Mexican  Interuationai 

;Mexiean  Railway 

tMexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

[National  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  J  unction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


fur  i  "it: 
Viiir 


101,195 

13,477 

129.016 

837.372 

209,055 

21.041 

3,184 

7,053,861 

009.031 

245,003 

2,223,003 

950,505 

4,451,073 

15.870 

479,504 

11519338 

Inc.  8 

237,091 

1,346.358 

032,566 

2,117,589 

4,809 

3,550,477 

3,042.048 

7,1*2,525 

200,710 

47,798 

8,107 

3,493,374 

116,205 

3,022,480 

150,704 

1,221,594 

100,748 

8,354,252 

830,279 

18,878 

165,413 

9,000 

26S.832 

20,4 19 

70.250 

50,197 

1,710,870 

343.679 

51,196 

60,400 

4i5,888 

341.140 

350.850 

81.871 

14,908 

594,899 

12,531 

557,998 


I'rrrinii 
Y,-u  i 


132.37& 
9,466 

115,165 

802.395 

204.032 

19,964 

1.859 

0,251,374 

570.497 

249,074 

2,013,003 

901,805 

4,074,051 

10.092 

442.909 

10100138 

92,500 

210,491 

1,235,558 

620,020 

1,962,201 

4,330 

2,950,970 

3,347.091 

6,304  661 

1-7,552 

42,400 

8,477 

3,025,225 

103,652 
2,042,320 

141,710 
1,050,800 

103,305 
7,518,833 

603.181 
11,802 

150.537 
10,010 

264.730 

23,090 

t>0, 10- 

63.945 

4,551,769 

330,098 

48.117 

47,181 

409,309 

313,411 

342,850 

71,970 

14,922 

518,445 

10.968 

504.717 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian- 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to  Apr. 

to  Apr. 

to  May 

to  June 

to  June 

to  May 

to  July 

to  July 

to  June 

to  Apr. 

to  June 

to  May 

to  May 

to  June 

to  June 

to  July 

to  July 

to  July 

to  July 

to  June 

to  May 

to  May 

to  May 

to  May 

to  Apr. 

to  May 

to  Apr. 

to  July 

to  May 


30 
30 

31 

30 
30 
31 

7 

7 

30 

30 
30 

31 

31 

24 

21 

7 

7 

7 

7 

30 

31 

31 

31 

31 

30 

31 

30 

7 

31 


Jul      1    lo  Latest  JJate 


vui  i 


161,195 

615,195 

120,010 

10,119,817 

209,055 

221,181 

32,012 

81,280,909 

0,410.725 

2,435.707 

21.920,410 

9,472,240 

51,704,050 

105,7  84 

5,050,004 

112360435 

i«t-.3,13 

8,959,681 

12,831.832 

0,308,130 

22,7-8,028 

41,073 

34,004,15 

33,303,715 

07,307,872 

1,420.419 

409,290 

8,107 

40,289,096 

2,401,686 

1,172,4^ 

35,319.480 

150,704 

12,439,408 

1,380,327 

87,059,381 

b30,27.i 

827,330 

105,413 

149 

3,448,960 

20,419 

70,250 

608,7^9 

54,105,138 


417,308 
670,493 
415,388 

3,195,387 

3,940,334 

81,371 

154,807 

6.085,119 
178.484 

8,003.896 


Current 
Year 


Inc.  $26 

$653,930 

500,030 

29,430 

10,154.800 

1,090,106 

2,894,879 

3,318.936 

2,277.854 

157.578 

41.595 

85,002 

2,717,159 

3.021,600 

588,18. 

19,074,420 

786,973 

20,461,393 

6,304.021 

39,189,563 

4,062,392 

50,916,917 

Inc.   2.5 

5,803,994 

2,160.490 

10.297,583 

205,577 

5,772.009 

1.414,728 


lu  ei  ions 
year 


132,378 

494,243 

115,105 

10,203,438 

204,032 

194,015 

27,517 

78,682,222 

0,010,110 

2.39 -,279 

20.-25,079 

9,255,746 

47,4->S,933 

172.900 

4,788,765 

109389235 

0,000 

7,"2O,042 

12,392,132 

0,277,020 

22,310,187 

42,328 

31,900,074 

32,225.017 

01.125.091 

1,364,309 

492,947 

8.477 

41,575,874 

2,414,451 

1,219.019 

32,874,767 

143,710 

11.720.213 

1,290,015 

30,057,010 

803,131 

735.416 

150,537 

150,270 

3,252.652 

23,090 

60.102 

599.380 

50,661,362 


379,556 
604,537 
409,369 

2,999,816 

3,901.534 

71,976 

153,698 

5,921,096 
102,270 

7.868.335 


JFYevious 
i'ear 


8,031 

$602,446 

342,837 

29,455 

9.999,822 

1,239,103 

2,486,142 

3,378,389 

2,325,228 

150,577 

35,962 

76,686 

2,939,146 

3,073,200 

535,290 

20,156,361 

822,250 

0,978.611 

6,103,499 

36.472,803 

3.985,592 

46,918,117 

15,700 

5,366,294 

2.103.836 

9,597.211 

210,264 

5,593,378 

1,308.828 


AGGREGATES    OF    GROSS 

EARNINGS—  Weekly    and 

WlontUly. 

i     WEEKLY  SUMMARIES 

Current  Year 

Previous  Y'ar 

Inc.  or  Dec. 

P.  c- 

MONTHLY  SUMMARIES 

Current  Year  Previous  Y'ar 

Inc.  or  Dec   \P.C 

i 

2d    week  Apr.  (42  roads) . . . 

7,870,106 

7,203.788 

o 

+  666.318 

9-25 

Month  July  1904  (125  rds.) 

18                            <t 
132,242,621  139,712,599 

— 7,469,978'5-35 

8d    week  Apr.  (43  roads)... 

7,900.475 

7,208,724 

4  691,751 

9-59 

Month  Aug.  1904  (122  rds.) 

145,292,493  144,558,473 

+  734,020  0-51 

1  4th  week  Apr.  (40  roads) . . . 

10,152,570 

9,659,903 

+542,667 

5-62 

Month  Sept.  1904  (124  rds.) 

151,475,024  147,338,536 

+4,136,488 

2-81 

;  1st  week  May  (42  roads). .. 

7.396,318 

6,903,872 

+432,446 

0-21 

Month  Oct.   1904  (124  rds.) 

159,732,959!!  54,758,622 

+4,974,337 

321 

,  2d  week  May  (42  roads) . . . 

7,607,810 

7,164.329 

+503,481 

7-02 

Month  Nov.  1904  (124  rds.) 

154,304.117 

140,909,476 

t-13,394,641 

9-51 

3d   week  May  (41  roads)... 

7,591,421 

7.177,961 

4  413,160 

5-76 

Month  Dec.  1904  (123  rds.) 

146,743,102 

136,889.640 

+9,853,462 

7-20 

4th  week  May  (46  roads) . . . 

12.098.498 

10,851,080 

+  1.247.418 

11-49 

Month  Jan.  1905  (110  rds.) 

127.073,053 

119.220.07e 

+7,852.980 

6-58 

1st  week  June  .42  roads)... 

7,601,132 

7.201.591 

+  399,541 

.■55 

Mouth  Feb.  1905   (117  rds.) 

113.714,506 

117,252,135 

—3.537,629 

3-01 

2d    week  June  (42  roads)... 

7,930,328 

7,500,339 

-t435,989 

5-81 

Month  Mar.  1905  (118  rds.) 

;  43,622,857 

130.879,540 

-12,743,311 

9-73 

3d   week  June  (41  roads) . . 

7,911,463 

7.471,193 

+440.270 

5-87 

Month  Apr.  1905  (115  rds.) 

136,595,868 

127.237,317 

+  9,353,551 

7*35 

4th  week  June  t43  roads) . . 

11,003,290 

10,612,240 

+391,044 

f-68 

Mouth  May  1905  (  53  rds.) 

43,367,104 

44.543.718 

+  3.323.336 

8-58 

1st  week  July  (35  roads)... 

7.141,961 

6,850,335 

+  291,620 

1-21 

Month  June  1905  (  53  rds.) 

54,139,005 

50,961,464 

+  3,177,541 

6-23 

1  Mexican  currency,      b  Includes  the  Hous, 
the  Chicago  &  Eastern  Illinois  in  both  years, 
included  in  1905  since  Jan.  1. 


&  Tex.  Cent,  and  its  subsld.  lines  in  bota  years.       e  Covers  lines  directly  operated,     g  Includes 
k  Atlanta  Knoxville  &  Northern  include!  in  both  years  since  April  1;   It  had  previously  been 


-H  :  \   1.-),  1905.  j 
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Latest  Wross   Earnings  by  Weeks.— In   the  table  which 
follows  we    sum  up  separately  the    earnings   for  the  first 
week    of    Jn'y.      The    table    covers    35  roads    and    show 
4  24  per   cent  increase  in  the  aggregate  over  the  same  wool 
last  year. 


—  Oross  Earnings. 

Curri  ut       I'i'  pious 


1st  vieek  of  July. 

1905. 

1904 

inr»-tu«f 

Decrease 

39,612 
146,655 

1 
40,42. 
146,592 

8 
6 

1 
810 

Buffalo  Booh.  <fc  Plttsb'. 

83.700 

60.31" 

23,40t 

1,003.00< 

1.012.0CC 

.--.      . 

9.0(0 

200.201 

171,600 

28,70i 

Chattanooga  Southern.. 

9. It'. 

2.12: 

1 

Chicago  ureal  Western 

131.9*9 

116899 

15.0M 

Ohio.  Ind'plls  A  Loulsv 

107.02: 

106,18V 

83' 

•>*•■ 

Ohio.  Tern).  Transfer... 

30,16 

27,19'. 

2.977 

Colorado  &  Southern... 

137,81 

127,795 

10.01' 

Denver  A  Bio  Grande . 

314.50c 

281.800 

32.70 

Duluth  ^o.  shore  *  Atl. 

56,43( 

49,21 

7,.6f 

*•_..__. 

Grand  Trunk  of  Can...  ) 
Grand  Trunk  West ..  > 
DetGd  Hav.  <b  Mllw.  > 

695,92t 

712,682 

16.656 

International  A  Ot.Ho.. 

81.000 

80.701 

300 

....... 

Interooeanlo  of  Mexloo. 

113,542 

1C8.262 

5,28f 

49,71:- 

43,64: 

6,068 

Louisville  A  Naahvllle. 

70l,80( 

605,45' 

96,34 

11,15" 

9.8U 

1,34 

Minneapolis  A  St.  Louie. 

62.57. 

63,71V 

8,85 

Minn.  St.  P.  A  S.  Ste.  M. 

161.19? 

13?,S7(- 

28,81': 

........ 

Mo.  Kansas  *  Texas 

301,74! 

285,47-. 

16,37T 

Mo.  Pacific  A  Iron  Mt... 

602.(0i 

601,00* 

1,00( 

2l.00( 

1 9,0C( 

2,C0< 

U9,01fr 

115,16' 

13.851 

National  BB.  of  Mexloo 

209.05.* 

204,03. 

6,02:- 

Rio  Grande  Southern.. 

8.107 

8.47"; 

370 

St.  Lou )  s  Southwestern . 

150,76 

143.7K 

7,05< 

Southern  Railway ...... 

836, 27^ 

803,18 

33,09- 

Texas  A  Paclflo 

165.41S 
20,41b 

156,587 
23,690 

8.826 

Toledo  Peoria  A  Weet'n 

3,271 

Toledo  St.  L.  A  West 

70,2' 0 

60,102 

10,14r 

Wabash  .............. ... 

415,8*8 

459,369 

•  •-- 

53,481 

Wheellr  g  A  Lake  Erie. . 

81,871 

71,976 

9,89r 
375.2K 

— ■    -• 

Total  (35  roads) 

7,141,961 

6,850,335 

83,588 

Net  Increase  4-24  p.  o.  . 

291,62c 

■ 

For  the  fourth  week  of  June  our  final  statement  covers 
43  roads,  and  shows  36S  per  cent  iccresse  in  the  aggregate 
over  the  same  week  last  year, 


4.th  week  of  June. 

1905. 

1904. 

Increase. 

Decrease. 

$ 

9 

9 

9 

Frevfonsly  rep'd  34  rd's 

10,384,48: 

10,059,952 

592,649 

268,116 

Alabama  Gt.  Southern. 

87,04 

87,344 

296 

Ala.  N.  O.  <s  Tex  Pao. .- 

New  Orl.  A  No.  East. 

94,66: 

66,27- 

28,?88 

36,63 

34.68'; 

1,944 

Vlcka.Sh.  &  Pao 

37,23' 

39,124 

1,844 

Cln.  N.  O.  A  Texas  Pao. 

208,37'. 

200,331 

8,639 

Duluth  So.  8hore  A  At. . 

77,73(. 

63,42> 

14,30 

■••• .••• 

44.001 

40,884 

3,117 

w  ...  .... 

Mob.  Jackson  A  K.Citv. 

1113  6  • 

U8.357 

5,245 

18.87 
11,003, 29( 

11,862 

7,01fc 
661,300 

Total    43  roads).. ..... 

I0,612,24t 

270,256 

Net  Increase  (3-68  p.  a.). 

391,044 

1  Figures  are  for  week  ending  July  1. 

Net  Earn  Jags  Monthly  to  Latest  Dates.— The  table  fcl 
lowing  shows  thegrosiandnet  earnings  of  ST"  AH  railroads 
reported  this  week,  A  fall  detailed  statement  noliding.i" 
roads  from  whioh  monthly  returns  can  be  obtained,  is  givor 
once  a  month  in  these  columns,  and  the  latest  statement  c 
this  kind  will  be  found  in  the  Cebonicle  of  June  17, 
1905,    The  next  will  appear  in  the  Issue  of  Jn'y  22,  IPCS. 


Gross  Earnings — , .Ye' 


Roads. 

Baltimore  A  Annapolis 
Short  Line.a...  May 

July  1  t<  M;iy  31  .. 
8ellefonteCe<-t.  b  June 

Jan.  l  to  June  a  o 

Chlo.Ind.dzLonis.a  May 

July  1  t  r   May  3 1 

Cornw'lIA  Lebsu  .bMay 
July  1    «    May  3i. ... 

Fon.Joh-  St.  A  Ol  j.  May 
July  1  to  May  ii 

Gr.  Trunk  oM  an.    May 


Current 
Tear. 

$ 

16.441 

110,438 

5,634 

29,480 

496,507 
5,115.611 

33,359 
256,099 

55,325 
647,850 
2,463422 


Previous 

Tear. 

@ 

15,204 
152,494 

4,653 
29,455 

4  54,773 

4,855  973 

21,121 

222,827 

56,691 

614,433 

2,429, =43 


July  1  to  May  3:  ....25,933,157  25,110,007 

Gr.  Trunk  we9t    May  357,687        ^48,205 

July   1  t     May  81....  4,686,339    4,913,139 

Det.Gr.  H.  *  Ml    May  83.217          67,816 

July  1  t<    May  31....  1,319,378    1.134,^84 

LoBdUl&DOh  ...     May  Inc.     leo.cfo 

July  1  t<    May  31....  Inc.    636, i 01 

Haolstlqae.B  June        14,112  8, us 

Jan.    I  t(    June  30. M         41,595  35,962 

Mllwauk.Gao  L.  Ci  June        

Jan.   1  'o  .June  3o 

Blch.  Fred.-t  Po-     May         200,710        187,552 

July  1  n    May  J.    ..     1,426,419     1,364,309 

Seaboard  Air  I. trf  ,  May      1,221,5P4    1.056,860 
July  1  t<    May  bi...  12,439.408  11,720,213 


Current 
Tear 


4,882 

48,472 

2,202 

9,326 

170,3' 0 

1,813,486 

17.803 

112,053 

24.195 

303,621 

900,303 

7,6    0,123 

36,498 

611,074 

973 

341,876 

Tno, 


Previous 
Tear. 

$ 

4,416 

50,lb8 

1,237 
7,236 

180,562 

1,742,797 

9.531 

100,661 

25  320 

285  038 

97ri 

6,845  626 

107  063 

699,878 

12.1*6 

2SS0,356 

136,850 


Ino.     5t0,563 


Southern  Indiana. I. May  10"?, 683 

July  1  tr    May  bi....  1,273,579 

ToLPeorla*  w>«t  l  June  107,922 

July  1  rr   JiLneJo....  1,281,192 

West.  Marylard  a   .Apr.  341,140 

July  1  to  Apr.  3u....  3,195, 387 


99.843 
1,186,740 

110.043 
1,308,716 

313.411 


5,871 

6,518 

68.^41 

388.2-0 

90.713 

478,837 

3T4.  =  81 
3,696,663 

38,431 
537,168 

27,981 
253,073 
gl  17,635 


def 682 
3.392 

81,680 
804,278 

74,4*2 
455,36* 

2,879.915 

39,>-02 

512,746 

25. '63 

278. 73* 

el2'-' 


2, 999, 31f  si,  172,032  gl,08O,58J 


Roads. 

Wmsp'rtA  No.Rr.    May 
Jnly  1  to  May  :.!.... 


F<  nr. 

8 

14,908 
154,r-07 


1  .-./;■. 

8 

14.972 
l,r3,C:i3 


'   /  it i- n  i  mis. . 

i  pious 
Tear.  Tear, 

a 


3,816 
46,053 


1.260 
23,382 


a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

•*  For  April  other  Income  and  net  pr<  Uts  from  ooil,  etc.,  were  861 , 
B76  this  yrar.  against  «<!l,8.u  U«r  ye*r  ;  and  from  July  1  to  April  30 
$560,579  this  year,  against  *6e4,689  last  year. 


Interest  Charges  and  Harping. 


Roads. 

Cornwall  &  Le^an  May 

July  1  to  May  31. 

Seaboard  Air  Line.  May 

July  1  to  May  31.... 
rol.  Peo.  A  W«st.    June 

Jnly  1  to  June  30 

Wmsport  A  No.  Br.  May 

July  1  to  May  31.... 


, — 7/i/..  Ren 

Curriiit 
Year 

$ 

4,126 

44,474 

246.130 

2,746,2i7 

22.676 
286,158 

2.760 
31,054 


lufy,  rlc. — .  . 

I 'ri  riii us 

Yi  or. 

8 

4,175 

46,291 

238.194 

2,603,957 

23,003 

277,186 

2,833 

30,578 


-Hut. i, I   \,l 
<  'tin  . 

i  ear 

* 

13.677 
67,579 

'12-.977 

*966,778 

5,405 

df.33,085 

1.066 
15,004 


Earn' as  -. 

Previous. 

Tear, 

5,356 

6%360 

*df  37,578 

•300,436 

2,160 
1,549 

def.1,573 
def.7,196 


After  allowing  for  other  Income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 

Latest   Orost  earnings 

Jan.  1  to  Latest  Daft 

WeekorM 

Off'K 

PrSM'i  s 

Current 

Frewioxt 

Year 

Tear 

Tear. 

rear. 

.' 

9 

% 

* 

Albany  A  Hudson . 

April 

21.12: 

19,78< 

8MS7 

75.0B7 

Amerloan  R'ya.  Co.B 

June 

139  56. ' 

126.9?^ 

dl, 471,991 

dl.406,968 

Aor.  Elgin  A  Ohio.  K- 

May 

52,07 

41,771- 

180,.  99 

137, .02 

Blnghamton  Ry 

26  221 

24,€6 

123,603 

118,603 

Boston  A  Woroester 

April 

32,78' 

26,52 

Burllngt'n  (Vt.)  Trae 

June 

8,25< 

7,9f>C 

37.229 

35.320 

■Jal.  Gas  A  Electric 

May 

447,63 

329,07' 

2,160,53* 

1,531,272 

Cent.  Penn.  Traot. . . 

50,63' 

45,124 

210.8C6 

197,549 

Chicago  A  Mil.  Elec 

viay 

44,211 

31,471 

158.754 

127,413 

Chic  A  Oak  Park.,  c 

June 

66,19'. 

61,83( 

406,812 

384,651 

Cln.  Dayton  ATol.Ti 

43,26! 

Citizens'  Ry.  A  Llgli 

(Mnsoatlne,  Iowa). 

9,52'. 

7.72: 

47,597 

39,567 

Cleve.ASo.W.Tr.Co. 

48,55^- 

44,13 

237,375 

204,753 

Uleve.  Palnsv.  A  E. . 

May 

20.68) 

19,051 

75,475 

72,396 

Detroit  Dnlted  Ry,.« 

istwkJuH 

114,844 

103,937 

2,417,446 

2,148,332 

Duluth  Street  Ry... 

lstwk  Juiy 

16,24, 

15,70 

320,r0 

308,078 

East.  Ohio  Traction. . 

May 

20,697 

19.751-. 

77,852 

70,4:6 

Bast  St.  Louis  A  Sub 

June 

108.'/ 41 

116,09' 

638,567 

594,206 

Elgin  Aurora  A  Son. 

May 

39,66t 

33,10 

173,884 

173894 

Ft.  Wayne  A  Wabasl 

Valley  TraotJon.-t. 

May 

74,061 

64,491 

340.657 

293,858 

Havana  Eleo.  Ry.  Co 

Wk.  July  9 

140,52* 

(33,54^ 

t  999,729 

t  859,440 

Honolulu  Rapid  Tt 

28,502 

30,17  f^ 

132,273 

135,337 

Houghton  Co.  St.  Rv 

April 

a2,05t 

16,91 

30,332 

56,535 

Houston  Eleo.  St.  Ry 

April 

40,37 

3204!- 

.--. .... 

... .. 

Illinois  fraction  Co 

May 

84.6)4 

72,6U 

439,07. 

382,000 

!ndlanap.  A  East.  Ry 

May 

19,031 

17.5'  t 

83, 1M 

75,675 

tndlanap.<£i  Martin* 

ville  Rapid  Tran. 

April 

9,98' 

6,67f 

32,75! 

23,184 

(ndlanapolls&Nortb 

western  Traotlon. 

23.21.' 

*••• -••• 

mternat'l  Traot.  Co 

System  (Buffalo).. 

April 

330,279 

312.701 

1,276,51 

1,209,047 

faoksonvllle  Elec. Co 

April 

27.76<. 

23.519 

104,  P2< 

89,991 

Kansas  City  Ry.AU 

May 

418.551 

348.15: 

1,839.52': 

1,610,925 

L»ke  Shore  Eleo.  Ry 

65.62C 

59,r9i 

324,28« 

271,002 

(ehlgh  Val.  Trao.Co 

Street  Ry.  Dep 

50,871 

45,90> 

204,09: 

178,229 

Electric  Light  Dep 

May 

13,09" 

11.88' 

7^,8C( 

67,881 

i.exlngton  Ry 

May 

3  J, 8 1< 

26,14 

127,62 

Lima  El.  Ry.  A  It.  Co 

May 

18,86' 

15,18: 

LoadonSt.  Ry.(Can. 

May 

15,73i 

14.45 

68.24: 

59.256 

Had.  (Wis.)  Tractior. 

March.... 

'IJii. 

7,01' 

22.75C 

20  878 

•ilet.  West  81deEle^ 

June 

186,86*- 

166.3S 

1,111,35." 

1,056,833 

dil.  Eleo.  Ry.ALt.Ct 

May 

^66,591 

60,8 1 

1,263,40' 

1,267,258 

•411.Lt.HeatATr.Co 

47,39^ 

36.48 

201,651^ 

154.482 

dontrsal  Street  Hy 

May 

236,39s 

220,15' 

1,037,67: 

943,877 

Wunoie  Hartford    A 

Ft.  Wayne 

April 

13.94' 

13.60 

51.46*- 

49,108 

3Tor.OhloTr.ALt.ee 

June 

83,62' 

80,50^ 

423,942 

3a7,085 

Northern  Texas  Trac 

67,84t5 

47.21. 

302,581 

2^8,H33 

Sorthwestern  Elev. 

June 

i  13,75: 

t02,33 

703,44 

647,437 

Daltland  Traot.  Com 

124,42' 

113,89 

567.42: 

497,782 

Mean  St.  Railway.. 

April 

10.934 

7.87' 

S5  8^ 

28.866 

Grange  Co.  Traction 

May 

11,44.' 

10,91« 

39.0K 

37,183 

Peeks.  L't'g&iRR.  Co. 

April 

8,38' 

6,91 

33,99> 

31,103 

Pittsburgh   McKees- 

port  A  Greenub'g.. 

June 

17,70 

15.87f 

77,90 

68,645 

Poctsv.  Union  Traot 

May 

19,90! 

17.79r 

79.72! 

70,103 

Kys  Co.  Gen.— Koadn 

33,48 

27,86 

129,90 

105.059 

Light  Cn'ii , 

May 

1,88'. 

1,76 

10,231 

9,677 

Hoohester  Railway . 

May 

146,0  P: 

122,79' 

670,29< 

578,683 

Hookford    Belolt    x 

Janesvllle.... ...... 

11,691 

11,331 

46,98. 

43,818 

n.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co 

June 

65  69- 

61  12 

343,17 

314,766 

San  Fran.  Oakland  A 

April 

47,411 

34,36V 

170,661 

122,555 

Sao     Paulo    (Bras; 

l  ram.  L't  A  Po.  C 

WhJunelS- 

11.17 

13,20i 

1,281,401 

1,020.860 

lavannah  Eleot.  C( 

April 

46.33 

40,94 1 

171,71 

l.»  8,6*3 

■ioranton  ll&llwav. 

June 

*2,\* 

76.59 

441, 

404.696 

aattlo  EleotrlcCo. 

April 

20 6  42< 

IM7.87* 

779.311 

733.. 67 

-oath  Side  Eievaio. 

140,91 

122,10 

811 

794.224 

Syraoase  Rap.  J  i 

M  iv 

77,.->fe^ 

71,1  7 

373.2'; 

342.207 

:  &mna  Elootrlo  Co. 

April 

33,71' 

30,48' 

1     8.'  6 

11 1.984 

I'erreHte.Tr.A  ' 

April 

46.76 

42,1  i 

179,681 

165,561 

1  Bowi.Gr.ABo.T 

\Uv 

25  57 

23,09 

Toledo  Rys.  A  Ll/h 

161,80 

148.6:.' 

894 

825.8*,6 

I  oledo  A  We«tern.. 

May 

20, .0 

18,  H5-. 

83,73' 

78, 32"> 

tto  Railway .. 
'ylty  Rai. 

Wh.  July 

5H,2i 

4«, '254 

."• 

',627 

4tl.wkJ'n> 

i  10,'" 

112,300 

.01.1 

'..ol8 

i.  10 

101.329 

Un'dRys.of  St.  Loulf 

«i7  l'J.10' 

J27.7  32 

1,08 

JniLed  of  Han  Fran 

May 

i99,io: 

tf  »«h.  Alex.  A  Mt.  \ 

May 

23.5  \> 

22.70. 

101 

Yonnffstown-Hharo. 

M*y 

44,401 

38.69 

21  1 

1  -li..'.'2', 

l  Hpanish  sliver. 

I  Theae  are  results  for  properties  owned. 
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a  Decrease  rtne  to  a  strike  and  boycott. 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 

c  These  are  results  for  main  line. 

d  Figures  here  are  from  July  1. 

e  Decrease  due  to  the  faot  that  the  Louisiana  Purohase  Exposition 
was  open  last  year. 

n  These  earnings  Inolnde  the  Detroit  United  Ry.,  Detroit  *  Port 
Huron  Shore  .Line  and  the  Sandwich  Windsor  &  Amhorstbnrg  By. 

Street  Railway  Net  Earning*.— Tin  following  table  gives 
the  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  week.  The  last  general  summary  which  we  furnish  once 
a  month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  prooured,  was  given  June 
24,  the  nezt  will  be  given  Jnly  29. 


■ —  Gross  Earnings. — - 
Current      Previous 


Wei  Earnings. — ->» 

Current      Previout 


Roads 

Blnghamton  Ry.b.  June 

Jan.  1  to  June  30 

July  1  to  June  30 

Cleveland  &  Southwest'n 

Tr action  Co .  b June 

Jan.  1  to  June  HO 

East.  Ohio  Tract. a. May 
Jan.  1  to  May  31.... 

East  St.  Louis&Sub. June 
Jan.  1  to  June  30 

Indianap.  &  Northwest 
Traction  Co May 

Kingston  Consolld'd  b— 
Apr.  1  to  June  30.... 
July  lto  June  30 

North.  Tex.  Traot.  fo  June 

Jan.  1  to  June  30.... 
Orange  Co. Traot.  ..May 

Jan.  1  to  May  31.... 

July  1  to  May  31 

Boranton  Ry.  Co June 

Jan.  lto  May  30.... 


i.  ear 

% 

26,226 
123,503 
261,131 

48,558 
337,375 

20,697 

77,852 

108,240 
638,567 

29,218 

31,484 
123,633 

57,849 
302,580 

11,445 
39,016 

107,627 
82,131 

445,651 


Year 

$ 

24,665 
113,603 
241,790 

44,132 

204,753 

19,753 

70,496 

116,098 
594,206 


31,759 
123,037 

47,213 
258,933 

10.916 

37,183 

102,010 

76,598 
402,596 


Tear 

$ 

14,265 

56,516 

124,271 

21,629 

88,483 

7,157 
15.184 

65,917 
359.139 

10,041 

13,149 

50,248 

27,807 

132,866 

4,656 

7,365 

30,751 

39,509 

185,985 


Tear, 

$ 

13,291 

46,907 

110,903 

19,528 
60,278 

5,836 
4,804 

64,416 
302,111 


13,542 

50,350 

21.184 

110,960 

4,711 

4,296 

24.067 

37,659 

160,621 


a  Net  earnings  here  given  are  After  deducting  taxes. 
bNet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

, — Int.,  Rentals,  etc. — .  ,—Bal.  o/WelEarn'gs.—. 

Current      Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 


Roads.                          $                   $ 

$ 

$ 

Kingston  Consolidated- 
Apr.  1  to  June  30 9,857         10,115 

July  1  to  June  30....         47,998          47,991 

*3,442 
'2,600 

♦3,577 
*2,959 

North.  Texas  Traot.  June         11,576         10.028 
Jan.  1  to  June  30 65,347         60,546 

16,231 
67,519 

11,156 
50,414 

Boranton  Ry.  Co June         18.663         18,261 

Jan.  1  to  June  30....      111,936       110,122 

20,846 
74,049 

TS. 

19,398 
50,499 

*  After  allowing  for  other  income  reoelved. 

ANNUAL    REPOR 

Annual  Reports.— All  annual  reports  of  steam  railroads, 
street  railways  and  misctllaneous  companies  which  have  been 
published  during  the  first  half  of  1905  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  July  1,  the  an- 
nual reports  being  indicated  in  this  index  by  heavy- faced  type. 

Louisville  &  Nashville  Railroad. 

(In  liminary  Statement  for  the  Year  Ending  June  SO  1905,  J 

The  operations  for  the  year  1904-5,  compared  with  previous 
years,  are  shown  below,  June  1905  being  estimated: 

1904-5.  190304.           1902-3.  1901-2. 

DisbuT8€tyic?it8-~              SB  ft                        S  S! 

Gross  earnings 38,541,672  36,943,793  35,449,378  30,712,252 

Operating  expenses. 26.285,864  25,141,548  23,970,813  20,902,438 


13.437,399    12,601,058    10.810,841 


Net  earnings 12,255,808    11,802.245    11,478,565       9,809,819 

P.  0.  of  exp.  to  earns.    (88-02)  (BS-OS)  (67  62)  (68  06) 

Ine.from  Invests., &o.  1,691,542      1,635,154      1,122,493      1,001,022 

Total  net  inoome.  13,947,350 
Disbursements— 

Interest 5,358,042 

Rents 118,061 

Taxes 990.000 

Sinking  fund 151,000 

Accrued  Interest....        26,240 

Ui'fnuded  discount 

8.  &N.  A.  RR 123,343 


5,347,297 
265,931 
921,700 
146,600 


4,918,145 
265,931 
844,474 
144,400 


67.700 


127,155 
89.905 


4.70R.345 
278,672 
832,074 
141,100 

53,464 
71,877 


Dividends (6)3,6O0,CO0(5)3,00O,OC0  (3)3.000,000  (5)2,875,000 


Tot.  disbursem'ts.10,366,686  9,749,228  9,390,010  8,960,532 
Burp,  over  dividends.  3,580,664  3,688,171  3,211,048  1,850,307 
-V.  80,  p.  2344.  1913. 

New  Mexico  Railway  &  Coal  Company. 
( Report  for  Fiscal  Year  Ending  Dec.  SI  1904. ) 
President  C.  D.  Simpson  under  date  of  May  1  says  : 

Water  piopplt .—  The  difficulties  of  operation  entailed  by  poor  water 
have  been  In  great  measure  overcome  by  the  drilling  of  deep  wells  and 
the  installation  of  water  treating  plants  which  provide  an  ample  sup- 
ply of  fairly  good  water. 

Labor  Difficulties  Overcome.— The  oontinued  and  very  unjust 
demands  from  certain  lab  >r  organizations  employed  in  our  shops  and 
mechanical  department,  which  have  cau  <ed  us  untold  annoyance  and 
expense,  culminating  in  a  strike  and  oomplste  tie-up  in  February, 
have  been  fought  out  and  oomp  etely  eradioared  by  us  at  a  very  iarge 
Initial  expenae,  but  with  enormous  saving  for  all  time  to  oome,  and 
resulting  in  the  establishment  of  an  "open  shop." 

Floods.— During  the  past  year  trafflo  has  been  badly  interrupted  by 
floods,  which  affected  to  some  extent  our  own  lines,  but  principally 
our  connecting  lines,  on  which  satisfactory  service  was  seriously  in- 


terfered wlih  for  several  months,  involving  alverMon  of  freight  and 
delays  in  delivery,  from  which  the  business  of  our  lines  was  Injured. 

Change  in  Control.— The  ownership  of  New  Mexico  Rulway  S» 
Coal  Co.  now  vests  In  Phelps,  Dodge  A  Co.,  who  have  acquired 
all  of  its  capital  stock.  They  will  Immediately  erect  at  Dawson  coke 
ovens  of  capacity  sufficient  to  meet  their  large  requirements,  adding 
to  the  present  business  of  the  ral' roads  a  tonnage  of  50,000  tons  or 
more  monthly  of  oat  and  ooke.  This  tonnage,  with  the  large  in- 
crease both  eastboond  and  westbound  to  aoorue  from  the  connection 
with  the  El  Paso  <fe  Southwestern  Railway -also  owned  by  Messrs. 
Phelps,  Dodge  &  Co  (V.  79,  p.  151)-  and  their  greatmlnlng  Interests  in 
Arizona  and  Mexioo,  ensure  a  very  large  and  profitable  business  to 
the  system. 

To  provide  facilities  for  handling  this  trafflo  extensive  improve- 
ments have  been  considered,  and  they  expect  to  spend  as  follows : 

For  coke  ovens  and  Improvements  at  Daweon  mines $1,000,000 

Improvements  on  railways 1,000,000 

Sncps  at  El  Paso  for  entire  system  of  El  Paso  &  North- 
eastern and  El  Paso  &  Southwestern  Ry 500.COO 

New  equipment  sufficient  to  handle  the  large  volume  of  trafflo. 

The  income  account  for  19C4  and  1903  and  for  the  18  months 
ending  Dec.  31  1903,  and  balance  sheet  for  two  years,  are 
given  below: 

income  account. 


Tear  1904. 

Net  earnings  subordir  ate  cos $128,708 

interest _ 102,552 

Other  earnings 44,684 

Gross  Income $275,944 

Bond  interest $369,239 

Taxes 3,500 


18  montlit  to 

Tear  1903.  Dec.  31, 1802. 

$306,525  $416,660 

72,616  

49.415  


Net  inoome. 


$372,739 
.def.$96,795 


$428,556 

$266,770 

3.535 

$270,305 
$158,251 


$416,660 

$249,150 

5,300 

$254,450 
$162,210 


GENERAL  BALANCE  SHEET  DEC.  31. 


Attttt— 
Stocks  &  bonds  of 

sub.  cos 

Equipment 

Cloudcroft  prop... 
Sundry  securities. 
DawRy.&CoalCo. 
El  P.  &  K.I.Ry.Co. 
Due  from  sub.  cos. 
Sundry  accts.,  net. 
Cash 


1901. 
t 

8,P67,202 

1,884,373 

111,595 

83,000 

1,612,177 

819.342 

180,073 

233,453 

81.1/27 


1003. 
$ 

8.614,628 

1.615,103 

K'4,658 

113,000 

1,342,380 

642,468 

*38,88t 

119.951 

88,528 


Total 13,603,143    12,799,703 

-V.  80,  p.  1971. 


Liabilities  - 
Stock,  preferred.. 

Stock,  com  mon 

First  mtge.  bonds. 
Gen.  mtge.  bonds. 
A.  &  S.  M.  Ry.  Co. 

bonds 

Accrued  interest. , 
Notes  payable.  . .. 
Equipment  trusts. 
Income  account... 


1904. 
* 

1 ,000,000 
3,001,00 > 
4,794.000 
l,8e5,500 

322,^00 
73,883 
965,0c  0 
983.493 
681,267 


1903. 

I 

l.OOO.fOO 

s.r.oo.ooo 

4,792.000 
1,777,500 

372,000 
64,700 
277.510 
833,940 
678,062 


Total 13,603,143  12,799,703 


Central  Leather  Company. 

(Statement  of  Controlled  Company  for  year  ending  Dec.  31,  J 

The  United  States  Leather  Co.,  which  is  now  controlled  by 
the  Central  Leather  Co.  through  ownership  of  $56,160,000  of 
the  $62,283,300  preferred  stock  and  $60,000,000  of  the  $63,- 
882,300  common  stock,  reports  as  follows  : 

INCOME  ACCOUNT  FOB  CALENDAR  TEARS  1904  AND  1903, 


1904. 
$930,702 


Receipts  — 

Profits  on  sales 

Profits  on  manufacturing,  including  tanning 

and  extract 

Commissions  and  cartage  on  purchases  ana 
sales  for  others,  Including  sub.  companies' 
products 1,807,816 

Interest  on  advances  to  other  co's  and  other 
loans  and  investments 385,343 

Dividends  and  other  receipts  and  income 
from  sub.  companies 1,133,945 

Earnings  and  inoome,  insurance  account 208,098 

Miscellaneous  earnings  and  inoome 4,023 


1903. 
$303,178 


458,935  526,108 

1,748,786 

693,892 

1,508.818 

"5(\05* 


Total  income $4,928,862    $4,830,834 

Interest  en  debentures $316,800  $316,800 

Interest  on  bills  and  aooounts  payable 180,245  180,994 

Administrative  expenses 416,553  394,095 

Taxes,  insurance,  legal  and  other  expenses..  174,021  146,870 

Dividends  paid 3,733,938  3,733,938 

Total  disbursements $4,821,557    $4,772,697 

Surplus  for  year $107,306         $58,137 

See  balance  sheets  in  V.  80,  p.  870.— V.  81,  p.  157. 

International  Steam  Fnmp  Company. 

(Report  for  Fiscal  Year  Ending  March  SI  1905  J 
President  John  W.  Dam?,  under  date  of  June  23,  says  in 
substancf : 

Operations.— The  constantly  increasing  demand  has  taxed  the 
various  manufacturing  plants  to  their  utmost  capaoity,  so  that  they 
were  unable  to  reduce  the  orders  on  hand.  On  March  31  1905  the 
unfilled  orders  amounted  to  $4,510,000.  Considerable  time  and  money 
have  been  spent  In  the  development  of  the  oentrifugai  and  turbine 
pnmrs,  gas  engines  and  water  meters.  The  engineering  and  manu- 
facturing departments  have  made  many  Improvements  on  the  stand- 
ard pumps,  and  have  applied  for  letters  patent  covering  many  new 
designs  and  devioes. 

Improvements.— The  year  just  closed  has  marked  the  transfer  of 
the  Henry  R.  Worthington  plant  from  Brooklyn  and  Ellzabethport  to 
Harrison,  N.  J.  This  occupied  several  months  and  occasioned  a  con- 
siderable Interruption  In  the  business,  so  that  there  was  a  large  falling 
off  In  the  production  and  shipments.  The  loss  In  production,  together 
with  the  moving  and  other  expenses  incidental  to  the  starting  of  the 
new  plant,  has  resulted  in  a  deorease  In  the  profits.  The  new  works 
are  now  praotioally  completed  and  In  full  operation,  standing  unsur- 
passed In  the  manufacture  of  pumping  and  hydraulic  machinery. 

The  removal  of  the  operations  of  the  Holly  Manufacturing  Co.  from 
Lockport  to  the  enlarged  Snow  plant  at  Buffalo  was  also  finally  com- 
pleted early  in  the  fiscal  year,  and  the  Lockport  plant  Is  now  unoccu- 
pied and  to  a  large  extent  dismantled.  The  machine  tools,  etc., 
be  onglng  to  the  Holly  oompany  are,  however,  Independently  main- 
tained and  segregated  within  the  Snow  plant  at  Buffalo. 

Since  organization  in  1899  there  has  been  paid  a  total  of  $6,082,- 
976  68  for  new  buildings  and  improvements.  The  benefits  of  these 
improvements  are  expeoted  to  be  hereafter  reflected  in  the  eoonomy 
and  Increase  of  production. 

Treasurer  Max  Nathan  says  in  part: 

Balance  Sheet,  Etc.— The  consolidated  balance  sheet  and  the 
loroflt  and  loss  sooount  cover  the  various  associated  companies,  viz.: 
International  Steam  Pump  Co.;  Henry  R.  Worthington;  The  Blake  <S> 
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Krowlee  Steam  Pnmr  Work?;  Holly  Manufacturing  Co.  Tho  changes 
in  the  capital  assets  aeconnt  arl->e  mainly  from  expenditures  made 
tor  the  new  plait  at  Harrison,  and  lor  lujprove.ueut*  aua  additions  at 
other  plants,  showlug  a  tot*l  expenditure  during  the  year  for  tb>ea 
purposes  of  Sl^eHJ^B.  The  unused  plants,  with  the  exception  of 
that  at  Ellsabethport,  a-e  now  available  for  eale.  There  are  no 
eh  iDges  of  Importance  m  dt-r  capital  liabilities. 

The  current  assets  aud  liabilities.  Including  materials,  supplies,  bills 
receivable  (le-s  reserve  forbad  debts),  oash.  etc.  aggregate  $- , 
8'.^;  lessourrent  liabilities,  $3,748,136;  net  balance,  $l,5ti\6t-0.  This 
amcunt  Is  $1,384,573  less  than  last  year,  which,  however,  1»  fully 
accounted  for  by  the  expendltnree  for  additions  to  plants  already  re- 
ferred to.  The  inventories  have  been  valued  as  nearly  as  poislbie  at 
co-t 

The  balance  of  previous  surplus  was  SI. 403.903,  and  the  net  addl 
tlon  thereto  lu  I9u4-05was  1888,636;  total  undivided  profits  March 
31  1905  $1,692,538.  The  dillereuee  between  thla  amount  and  the 
sum  at  oredlt  of  surplus  account  In  the  sub|  lined  acoonuts.  $ 2,25v,03l , 
-ts  of  the  accumulation  of  undivided  profits  of  Henry  R.  Worth- 
liu-ton  and  the  Holly  Manufacturing  Co.,  which  had  aoorued  prior  to 
their  association  with  the  International  Steam  Pomp  Co..  and  whloh 
are  treated  as  part  of  the  capital  acoount,  and  are  therefore  not  con- 
sidered to  be  available  as  undivided  profits  of  this  company. 

Bali  of  IHdentdris.— Sinoe  the  olose  of  the  year  $l,tk'U,O0O  of  the 
debentures  have  been  sold  at  par  and  aoorued  interest,  and  the  pro- 
ceeds devoted  to  the  reduotljn  of  the  floating  debt. 

Results  for  four  years  have  been  as  follows: 

1904-5.  1903  4.  1902-3. 

$  $  $ 
Profits  from  manuf'g  and 

trading,  all  oo's 1,617,436  1,927,430  2,086,101 

Misc.,  dlv.,  int.,  eto 124,147  109,308  27,264 


1901-2. 


1,740.202 
54,951 


Total 1,741,582 

Deduct  — 

Inttresr,  disc,  eto 82.277 

Dcrreo'n  plant,  tools,  eto.    32?, 371 


1,536,738    2,113,365    1,795,163 


36,065 
294,055 


14,942 
258,'S17 


•!<o,817 
23". 849 


1,606,617    1,839,906     1,510,487 


Uet  profits 1,332,934 

Deduct  — 

Int.  on  Hollv  bonds 35,000  3=>,000  35,000  

Int.  St'm  P  deb...     149,741        141,273  22,889  

Disc,  on  bonds,  eto 12,899  12.39J  9,498  

Div'ds    Int.8t.P.Co.,pref.(6)531,000  (6)531,000  (6)531,000(6)531,000 
lut   St.  P.  Co..  com  ...(2i«)306,562  (4)490,500  (4)490,503  (4)190,500 

II   R   Worth'n,  pref (7)l40,'i00  (7)14O,0O0>  (7)140,000  (7)140,000 

H.  R  Worth'n.  oom (1^)85         (6)161         (6)138         (*)  184 

Blake  Company's  charges 
i.na  dividends U76.159      U54.639     *  104,725     *10T»,050 


Total 1,350,896 

Balance,  surplus def.  17,962 


1,604,972    1,333,750    1,266,734 
101,645        506,156        243,753 


t  Includes  sink,  fund  for  debent'a.    '  Less  sink,  fund  for  debent's. 


CONSOLIDATED  BALANCE  SHEET  MARCH  31. 


1906. 

Assets—  $ 

Real  est..bldgs,  maoh'y,  plants,  & 
equip.,  patterns,  patents,  good- 
will &  Invest,  in  stocks  &  bonds 
of  ass'd  and  other  cos.,  etc.,  of 
properties  held  dlreotly 26,358,218 

Discounts  on  bonds  issued 174,903 

Inventories  of  manuf'd  material, 
supplies,  etc.,  on  hand 4,633,486 

Trade  aoots.  and  bills  receivable, 
etc,  less  reserved  forbad  debts.   3,408,918 

Miscellaneous  debtors 133.094 

Associated  oo.bals.  in  traneit,  eto.         16,620 

Cash  in  bank  and  on  hand 121,698 


1904 


24,933,471 
187,403 


1903. 


25,912.084 
199,802 


4,092,757      4,206,134 


3,385,464 

147,831 

30,613 

184,631 


2,917,599 

201,717 

1X.472 

595,469 


Total  assets 

Liabilities— 
Cap.  stock  and  bonds  author.,  less 
in  tieae.,  etc: 
In  hands  of  publlo— 

Common  stocks xl2,287,300 

Preferred  stocks yll.335.C0J 

Bonds  and  debentures 3,960,965 

O  ;vned  by  Blake  Co.,  London  - 

Common  stock 

Mortgage 

SnrplUB  oapital  B.  &  K.  8.  P. Co...    1,116,399 

Blnklng  fund  reserve 147,105 

8on<lry  creditors- 
Loans 2,305,000 

Trade  accounts 906,069 

Miscellaneous 213,760 

Shareholders  fordlvldends 195,116 

Re*,  for  completion  of  contracts..       128.190 
Surplus  account,  balanoe 2,252,031 


34,846,937    33,012,170    34,048,277 


12,287,300 

11,335,000 

4,033,050 


1,116,399 
64,384 

649,375 
635,131 
205,461 
255,?>36 
145,541 
2,284,993 


12,287,300 

10,8^0,000 

2,592,637 

2,0C0,0^0 
1,500,000 


604,705 

149,962 

132,888 

76,076 

3,852,680 


Total  liabilities 34,846,937    33,012,170     34,046,277 


x  Includes  with  f  12,262,500  stock  of  International  Company.  $  2,300 
of  Henry  R.  Wortblngton  and  $22,500  ot  Holly  Mfg.  Co.  ylnoludes 
with  $8,850,000  of  International  Company,  $2,000,000  of  Henry  R. 
Worthlngton  and  $485,000  of  Blake  &  Knowlee'  Steam  Pump  Works. 
— V.  81,  p.  162,  84. 

Chesapeake  &  Delaware  Canal  Co. 

(Report  for  Fiscal  Year  Ending  May  SI  1905. J 

1904-05  1903-04 

Revenue  from  tolls $149,665  $142,861 

Add— Interest  on  deposits  and  teleg.  line 422  689 

Cseof  company's  dredger,  eto 1,335  1,795 

Rents  of  property  on  line  of  canal 647  1,344 

Income  from  contingent  and  special  fund 2,987  3,2 48 

Total  revenue $155,057       $149,627 

Maintenance  of  canal  and  other  expenses $53,850         $51,025 

Interest  on  mortgage  loan  at  4  per  cent 104, li-  104,118 

Deflolency $2,912  $5,516 

BALANCE  SHEET  MAT  31. 


1806.  1904. 

Aueti-  t  $ 

lost  of  canal 8,989,360  3,G8d,305 

Iteal  estate  line  of 
canal 2»,77^        2.',  77^ 

Investm  ts  fir  con- 
tingent fund 56,781 

Accounts  receivable        4.5-" 

Cash 19,«H9 


Profit  and  loss 4-8.081 


53.S81 

- 
i7.er,u 

146,178 


1905. 

UabUUUt—  % 

Capital     stock    and 

scrip 1 

.Mortgage  loan 8,002,960 

<  ontlagent  fund  .    .     BOJWI 
Interest  uncalled  for  68jJ 

BUI- payable 6,'JOO 


80S 


Total 4,568,051  IfiOlJBn 

-V.80.  p.  873. 


Tota! 4,008,061  4.  '' 


Texas  Pacific  L<4ud  Trust. 

(Trusteed  Import  for    Fiscal   V-  ar  Knlii.g  Dec  SI  190',.) 

Tbe  trmteea  are  Charles  J  C-mii  and  Slrmon  J.  Drake, 
Edwin  Eiustein  having  died,     Chairman  CancU  says: 

The  trustees  were  able  to  purohase  3,000  shares  ($<00.noo  par 
value)  of  the  proprietary  oortlrljates  from  the  aurpiua  (uwdn  received 
by  the  trust  in  exoens  of  the  amount  necessa-y  to  pay  taxes  and  tho 
expenses  of  the  trust,  the  said  3,000  uliare*  having  been  purchased  in 
the  open  market  at  an  average  price  of  $i2  40  per  share,  and  canceled 

General  Manager  W.  H,  Aoraim  saya  in  part: 

There  were  sold  during  the  year  19.922  acres  of  Und  for  $62,090,  or 
an  average  of  $3  11  -f  per  aoro,  of  which  amount,  51  p.  o.  was  paid  In 
oash  and  49  p.  o.  in  notes  bearing  6  p.  o.  Interest  aud  seoured  by  a  first 
lien  retained  on  the  properties  so'.d;  also  47i«  town  lots  were  sold  for 
$\18ft.  The  average  per  aore,  etc,  obtained  for  lands  aoiil  h »M  been 
approximately  In  1H"9,  $2  02;  1900,  $2  37;  1901,  $2  50;  1902,  $2  58; 
19)3.  $2  84;  1^04,  $3  11. 

At  the  olose  of  1904  the  number  of  aores  of  land  under  lease  were 
2.602.675,  the  agreed  aunial  rental  on  which  was  $93,725;  of  this 
amount,  however,  only  $8.1.022  was  oolleoted  during  the  ye  »r.  In 
1904  85-:  9  p.  o.  of  all  your  remaining  lands  were  under  lease,  as 
against  84-23  p.  o  in  190?,  8453  p.  0.  in  190  J,  8a-80  p.  o.  in  1901,  74 
p.  o.  m  1900  aud  73  p  c  in  1899.  The  average  rAte  of  rental  per  aore 
obtained  in  1899  was  2-86  cents;  in  1S00,  2-.-I5  oents;  in  1901,2-99 
cents  in  1902,  314  +  cents;  in  1903,  3-27  +  ceat<,  while  in  1904  the 
average  of  all  outstanding  leases  was  360  oents  per  aore. 

Of  the  2,602,675  acres  of  land  under  lea*e  Deo.  1  19041,034.194  are 
situate  east  of  the  103d  meridian  of  west  loDgltu(l>>,  that  la  to  say, 
east  of  the  ea»t  lino  of  New  Mexico,  extended  southwardly.  Praotl- 
oally  every  aore  of  your  land  east  of  the  said  line  is  under  lease.  The 
Htlpulated  rental  covering  the  1,034,194  aores  ea<t  ot  said  103d  me- 
ridian Is  $48.5 18  per  annum,  or  an  average  of  4-69  cents  per  aore, 
while  on  the  remaining  1. '08.481  aeres,  situate  west  of  said  meridian, 
tbe  annual  rental  is  $45, "207,  or  an  average  of  2-88  oents  per  aore. 

The$39i>,7il  oontract  obligations,  representing  lands  sold  bv  the 
Texas  <fe  Paoltto  Ry.  Co.  previous  to  this  t.rmt,  with  Interest  amount- 
ing to  $63,687,  have  all  been  settled,  Eastern  Division  land  securi- 
ties to  the  amonnt  of  $^39,983  and  $12,661  in  cash  having  bsen  re- 
ceived, and  $141,440  aores  of  lanl,  representing  $110,767  of  said  ob- 
ligations having  been  re-oonveyed,  this  land  being  covered  by  deeds 
stilt  held  in  esorow  by  the  Farmers'  Loan  <&  Trust  Co. 

During  the  last  Ave  years,  at  an  expen-e  of,  say,  5-83  4-  p.  o.  of  your 
lands,  you  purchased  and  retired  24-9  p.  c  of  your  certificates  and 
oanoeled  $508. 60?  of  proprietary  certificates  surrenderel  by  the 
Farmers'  Loan  &  Trust  Co.,  in  all  a  reduotlon  of  26'17  p.  c  from  the 
10  ,700  shares  ($10,370,000)  originally  registered  at  the  New  York 
Stock  Exobange.  In  addition  yon  have  also  paid  off  a  large  fl  >atlng 
liability.  Your  lands  are  largely  in  the  western  portion  of  Texas, 
where  the  oattle  interest  continues,  and  nearly  all  your  oustomers, 
both  for  purohase  and  lease,  are  engaged  in  raising  oattle  or  la  stock 
farming  rather  than  in  ordinary  farm  orop  growing.  Conditions  were 
unusually  unsatisfactory  to  this  interest  daring  the  entire  >  ear,  chiefly 
owing  to  the  very  low  prioe  of,  and  limited  demand  for,  stock  oattle. 
However,  the  land  under  lease  and  the  average  rental,  as  well  as  the 
prioee  received  for  land  sold  show  lnorease  from  vear  to  year. 

RECEIPTS  AND  EXPENDITURES. 

1904.  1903.  1902.    1901. 

Receipts-  $  $  $  $ 

Oash  beginning  of  year 8,740  4,226  7,137  10,791 

Rental  of  grazing  lands 89,022  84,192  82,478  77,348 

Sales  of  land  and  lots 35,451  41,758  52,114  103,216 

Bills  receivable 85,380  41,493  34,065  27,519 

Miscellaneous 710  443  1,983  3,414 

Total 169,303  175,112  177,777  222,289 

Expenditures— 

General  expenses  (Texas  office) 11,976    11,774    11,681    11,878 

Commissions 5,778       6,060      5,664      7,905 

Taxes 24,939    26,237    25,143    24,446 

Miscellaneous 9,991    11,174    12,644      7,849 

Cost  of  prop.  otfs.  of  T.  P.  L.  Tr.puroh. 

In  open  market  at  av.  of  $32  61  +  in 

1901,  $39  47  +  in  1902,  $31  75  +  in 

1903  and  $32  40  in  1904 97,225  111,127  118,419  163,074 

Cash  on  hand 19,334      8,740      4,226      7,137 

Total 169,303  175,112  177,777  222,289 

ASSETS  AND  LIABILITIES  DEC.  31  1904. 

1.  Assets.—  2, 892,950 aores  of  laud  situate  in  37  counties  (V. 

78.  p.  2382) 
Town  lots  in  Mineral, Wells,  Tye,  Iatan,  Big  Springs  and 

Van  Horn. 
141,440  aores  of  canceled  sales  in  15  counties  (deeds  in 

escrow). 
Bids  receivable  (faoe  value)  taken  for  deferred  payments    $144,190 
Cach  on  hand 19,894 

2.  nihilities.—  Proprietary    certificates    outstanding,     in- 

cluding $168,575  held  in  eeorow  by  the  Farmers'  Loan 

&  Trust  Co... $7,6'6,196 

[The  $1P8,5"6  belog  so  held  In  escrow  to  take  up  the  remaining  Eastern  Di- 
vision land  securities  issued  by  Texaa  &  I'aciflo  Ry.  Co..  vlr.:    Income  and  land 
grant  mortgage  bonds  aud  interest  scrip,  $116,917;  fractional  Income  and  land 
giant  bond  scrip,  $4,6j6;  Interest  sorlp  old  land  grant  bonds,  $490.[ 
-V.  80,  p.  1062. 

Marconi  Wireless  Telegraph  Company  of  America. 
(Balance  8heet  January  SI. J 


1905. 
$ 


1904. 
$ 


Auett— 

Patent  rights,  good 

will  and  contract*. 6,468,494  5,318,494 

Cost  of  stations  an1 

experiment'!  work, 

less  for  depreciat'n    204,423      175,t06 

Apparatus  on  band.      16.9U6        14,770 

Accts.   receivable...      14.841       8l,<i88 

Cash £4,681        2i,U5 

Furniture  Si.  fixtures        1,178  1,216 

Treasury  slock 290,000      583,760 

Organ,  expenses,  sal- 
aries, etc.,  etc.,  less 
receipts 16S.813 


1935.  1904. 

IAabilitlit—  I  $ 

Capital  stock  Issued  0.190.C00  6,190,000 
Notes    payable    (4 

notes  li.ioo  each. 

payable    Nov.   1st. 

lin.5. 11.06, 1907  and  __ 

19^8) 19,200        17.238 

Accounts  payable...        9.066       81  tOO 


85,181 


Total t),ZlH.x«5  e.VJil.238 


Total M.218.205  6,-481.233 

Compare  V.80.  v.  1115. 

Michigan  State  Telephone  Company. 
(Report  for  Fiscal  Year  Ending  Apr.  SO  190' J 
N.  W.  HarriB,  Chairman  Board  of  Dlre.:tore,  paje: 
Vour  company  toon  posfe«slon  as  of  Feb  1  1904.  and  It  DeoOMarlly 
required  some  considerable  tlm^   for  lt»  olll -er«   to   become   familiar 
with  Its  Urge  property  and  to   perfect  th^-  u>n   of  Its   various 

employees,  numbering  upward  of  2.000  and  soatiered  ov«  r  the  entire 
"late.  However,  It  IS  with  pleasure  that  wrt  suDmlt  the  following 
favorable  re/-ult>:  The  number  of  telephone  luHtram«nU  In  u»e  In  July 
H02  (the  date  of  default  on  the  bonds  or  the  old  Mlohlgan  Telephone 
Co.)  was  48,77tf,  comparing  an  followe: 
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KCMIlElt  OF  TELEPHONE  INSTRUMENTS  IN  USE. 

Feb.  1   04.  Feb.  1905.  March  1905.  April  1905. 

06,637  69,045  70,' 23  70,882 

The  gross  earnings  for  month  of  Jan.  1905  were  $175,043;  for  Feb., 
Stl74,:sh'4;  March,  iT-82, 124;  April.  $188,135.  The  policy  of  the  oom- 
pai  y  is  to  nte  Its  net  ru>  plu»  lor  additions  and  betterments  and  under 
the-  bend  of  expense*  for  maintenance  alone  we  expended  for  the  year 
ending  April  HO  1905,  $579,955,  whloh  more  than  maintained  the 
j,  Inii'.'Hl  eondl'lon  of  the  property.  At  stated  In  our  report  of  April 
1 11105.  ibe  II  atlne  debt  outstanding  Dec.  31  1904,  together  with 
lar^e  expenditures  lor  new  construction,  has  all  been  piovldfd  for 
cut  of  'huBurplDsearnines  and  the  pale  of  bonds,  the  total  bond,  debt  at 
the  present  time  being  $  >,  191,000,  including  bonds  recently  Issued  fjr 
ex'en^lone  and  additions.  The  oontlnued  large  growth  In  tha  number 
of  the  patrons  Is  a  strong  endorsement  of  the  looal  management 

RESULTS  OF  OPERATIONS. 

11  months  4  months  Year 

ending  ending  ending 

Dec.  31  1»04.    Apr.  30  1905.  Apr.  30  190J. 


Oper.    exp ,   inol.    taxes, 
inalnten.  and  rentals... 

Net  earnings 

$1,839,704 
1,311.301 

$498,403 

$207,904 
32,168 

125,675 

$719,637 

500,098 

$219,539 

$82,804 

45,700 

$2,089,701 
1,493,656 
$396,045 

Interest    on    bond,    and 

Organization  expense 

Dividends  on  $2,235,000 

$234,883 
137,100 

$132,657 


$91,034 


$224,061 


Balance  to  surplus.... 
— V.  80,  p.  1482. 

Tamarack  Mining  Co. 

(Report  for  Fiscal   Year  Ending  Dec.  31  1904. ) 
Last  week  a  dividend  of  $2  per  share  was  declared,  paya- 
ble July  29,    The  last  previous  payment  was  $1  53,  on  Jan. 
21  1904.    The  annual  report  issued  a  few  weeks  ago  shows 
that  the  company  during  the  year  1994  prodaoed  14,931,883 
pounds   of  fine     copper;   in  1903    15,283,093,    and  in    1902 
15,961,528. 
The  profits  and  assets  and  liabilities  were  as  follows: 

Receipts  from       Total  Net         Dividends        Balance, 

Tear.      copper,  etc.  cost.  incone.  paid.  surplus. 

1904 .$1,981,362    $1,780,552    $2l)0,s09        $:,'0,000def.$llo.p09x 

1903 2,042,223 

1902 1.941,907 

1901 2,627,954 

1900 3,299,077 

18*9 2,952,099 

1898 2,381,389 

1897 2,267,341 

1896 1,746,188 

1895 1,515,173 


1.734,510 

307,713 

307.713X 

1,744.(^99 

197,^08 

........ 

1S7.308X 

1,8   0,^48 

807,406 

1,200.000  def.392,c.94x 

2,099.936 

1,199,141 

1,020,000 

179,141 

2,211, «>88 

740.511 

600,000 

140.SH 

1,862,507 

518.S82 

480,000 

38.882 

1,836,*10 

431,531 

360,000 

71.531 

1,377,492 

3  J0.697 

360,000 

8,697 

1,113,008 

402,165 

400,000 

2,165 

x  In  addition  $161,959  was  spent  for  construction  In  1904;  $22,647 
In  1903;  $154,878  in  1902,  and  $281,240  in  1901. 


ASSETS  AND  LIABILITIES  DEO.  31. 


1804. 
t 


Assets  — 

Cash  &  acots.  receiv. 
at  Bjston  and  cop- 
per not  paid  for  ...    649,130 

H.  &C.  RK.  bonds...      99,000 

li.Sup.  smelt'g  stock    loo.wo 

Min.  Range  RR.  stli     861,700 

Cash  and  accounts 
at  mine 139,491 

Supplies  at  mine  ....    2&S.462 

Woods  and  timber 
lands 241,787 


1903. 


706,fl60 

99,000 

100,000 

361,7<-0 

63,«40 
3u0,t5'J 

243,729 


Total  assets 1,892,511 1,878.879 

—V.  81.  p.  StJ. 


1904. 

Liabilities-  $ 

Accounts  payable  at 

mine     218,212 

Accounts   and     bills 

payable  at    Host  >n, 

including  advance* 

on  copper  sold  and 

not,  paid  af or     858,416 

Dividend   payable 

Jan  1904 

Balance  or  aBsets 815,983 


1903. 
184,016 


827,801 

90  000 
777,031 


Total  liabilities. .1,892,511  1.678.879 


GENERAL   INVESTMENT    NEWS 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topaka  &  Santa  Fe  Ry.—  Bond  *  Offered. — Pfaelzer 
&  Co..  25  Broad  St.,  are  off  ring  at  10  )  and  interest  Extern 
Oklahoma  Division  first  mortgage  gold  4  p.  c.  bondtt,  due 
Mur.  1,  1923.  Authorized  issue,  $10,000,000  ;  outstanding, 
$6,128,000,  a  first  lien  at  $20,000  per  mile.— V.  81,  p,  30. 

Atlantic  Coast  Liue  UR.  —  Bands  fo*  Co  mectidut  Savings 
Banks.  — The  Governor  of  Connecticut  has  signed  the  bill 
making  this  company's  first  consolidated  4s  o':  1952  a  legal 
investment  for  Connecticut  savings  banks.— V.  83,  p.  1174, 

Atlantic  Qaebec  &  Western  Ry.— Bonds.  — Tae  shareholders 
were  to  meet  at  the  office,  No.  120  Bishopsgate  8w,  Within, 
London,  Eng.,  on  June  12,  to  vote  on  authorizing  an  issue  of 
$9,050,000  bonds  and  the  execution  of  security  therefor  on  the 
company's  property. 

A.  F.  Dixon,  United  States  Consul  at  Gaspe,  Canada,  says: 

The  company  has  a  Dominion  oharter  and  a  subsidy  of  $6,400  a 
mile  from  the  Federal  Government;  also  a  grant  from  the  Legislature 
of  the  Provinoe  of  Quebec  of  4,000  acres  of  land  a  mile,  which  must  be 
sold  to  bona  fide  settlers  at  a  maximum  price  of  $2  an  acre.  The  road, 
ia  to  run  from  Gaspe  Village  to  Causapoal,  on  the  Intercolonial  Rail- 
way, abont  170  miles  in  length.  The  main  ob  j  ->ot,  it  is  understood,  is  to 
connect  with  a  line  of  fast  steamers  to  Greao  Britain,  thus  avoiding 
the  dangers  of  the  Sf.  Lawrence  Kiver,  and  also  gaining  some  2  i  hours 
In  time  over  the  present  route  from  Montreal.  The  same  company  has 
undertaken  to  build  the'remalning  portion  of  the  line  along  the  Ga3pe 
coast,  a  distance  of  about  100  miles,  to  connect  with  the  existing 
Atlantic  <fe  Lahe  Superior  By.  simultaneously  with  the  Q  vebso  West 
ern  &  Alantio  section,  undeL-  penalty  of  forfeiture  oi  the  charter. 
No  work  has  been  done  on  either  section  so  far,  exoept  the  making  of 
the  sui  vevs.    There  Is  now  no  railway  within  100  miles  of  Gaspe. 

Payment  for  Stock.  —  Sec.-Treas.  E  S.  E.vey  announces  by 
advertisement  that  at  a  meeting  of  the  directors  neld  ia  Lon- 
don on  June  2  it  was  resolved  that  seven  calls  of  $10  each 
per  s'iare  be  made  oa  the  shareholders,  payable  as  follows: 
First  call.  Aug.  2,  1905;  second  call,  Oot.  2,  1905;  third  call, 
D-c.  2,  1905;  fourth  call,  Feb.  2,  1906;  fifth  call,  Apr.  2  1906; 
sixtd  call,  Jans  2,  19  J6;  seventh  call,  Aug.  2,  1906.  The  at- 
torneys for  the  company  in  Montreal  are  Gouin,  Lemieux  & 
Brassard. 


Baltimore  &  Ohio  RR.—  Common.  Dividend  Increased.— 
The  directors  on  Wednesday  declared  a  semi-annual  divi- 
dend of  2J4  p.  c.  on  the  $124,272,060  common  stock,  payable 
Sept.  1  to  holders  of  record  Aug.  15.  This  places  the  stock 
on  a  5  p.  c.  basis,  as  against  4  p.  o.  in  the  past,  the  first  dis- 
tribution on  the  common  having  been  made  in  1900. 

The  Pennsylvania  BR.  Co.  purchased  a  large  interest  in  1900  01  and 
on  Jan.  1  1905  owned  dlreoly  $21,490,000  preferred  and  *30,293,300 
common  stock;  also— through  the  Njrth-irn  Central  and  Phlla.  B.  &  W. 
(eaoh  owning  one-half)  -$2,000,000  p-eierred  and  $1,56  £,000  com- 
mon stock,  and  th'ou/h  the  Pennsylvania  Co.  $5,000,000  preferred 
and  $11,044,000  common  stock. 

An  additional  1  p.  c.  per  annum  on  th3  Pennsylvania  sys- 
tem holdings  of  common  stock  amounts  as  above  to  $428,999. 
-V.  81,  p.  30. 

Branford  (Com.)  Lighting  &  Water  Co.— SJd  —  See  Con- 
solidated Ry.  Co,  below.— V.  81,  p.  154. 

Central  of  Georgia  Ry.— Bonds.—  A  press  dispatch  from 
Macon,  Ga,,  states  that  the  directors  on  Jaly  10  "decided  to 
issue  lulO.OOO  in  bonds  for  the  purooseof  opening  up  valuable 
coal  fields  in  Northern  Alabama." 

First  Vtce-Piealdent  Liwtoi  is  quoted  : 

The  traot  covers  about  9,000  acres  of  a  Hie  quality  of  steam  coal. 
The  Central  has  acq  lired  oontrol  of  this  traot  and  the  Tannel  Coal  Co. 
has  beea  orgaalzod.  The  traot  lies  In  the  Upper  Cab. aba  coal  field  in 
8t  Clair  ounty.  Ths  connecting  road,  now  under  construction,  will 
be  about  10  miles  long  and  will  oonneot  with  our  Henry  E. leu  spur. 
Atier  the  fields  are  developed  there  will  be  an  output  of  not  less  than 
2,000  tons  a  day,  giving  the  Central  an  lnoreased  coal  tonnage  and 
providing  a  supply  of  fuel  for  our  own  use.  The  bond  issue  of  $600,- 
000  is  secured  by  mortgage  on  the  road  and  will  bear  interest  at  4  per 
cent— V.  80,  p.  2457. 

fMcago  Union  Traction  Co.— Amenitd  Leases  Hell  Valid. 
—Judge  Julian  W.  Mack,  in  the  Circuit  Court  on  July  5  in 
the  action  brought  by  J.  J.  Townsend,  Dtvid  Kohn  and 
other  minority  stockholders,  to  prevent  the  reduction  of 
rentals  to  the  company's  leased  lines  under  the  terms 
of  the  amended  leases  (V.  77,  p,  249,  1746),  held  that  the 
iatt  r  are  valid.  The  decision  is  based  largely  on  the  ruling 
of  the  Court  that  the  Illinois  Trust  &  Savings  Bank  which 
held  $3,200,000  West  Chicago  Street  Ry.  and  $2,000,0  JO  North 
Chicago  Street  Ry.  stock  in  trust  for  the  two  companies,  re- 
spectively, had  the  right  to  vote  thereon  in  favor  of  the 
amended  leases. 

Plam, — Mayor  Danne  of  Chicago  on  July  5  outlined 
to  the  City  Council  a'ternatlve  plans  for  his  proposed 
street  railway  system,  one  by  municipal  ownership, 
pare  and  simple,  the  other  (which  he  favors,  since,  in  hts 
opinion,  the  conditions  are  not  favorable  for  construction  and 
operation  by  the  oity)  through  granting  a  20-year  franchise 
to  a  company  which  shall  be  managed  by  five  persons  pos- 
sessing the  confidence  of  the  people.  This  company  might 
at  once  build  100  miles  of  track,  later  increasing  it  to  240 
miles,  and  pay  for  it  by  sale  of  capital  stock,  or  rather  cer- 
tificates of  beneficial  interest,  the  stock  itself  to  be  deposited 
ia  trust  to  prevent  outside  control.  Mayor  Danne's  plan 
is  baaed  on  the  city's  claims  in  the  franchise  litigation,  and 
disregards  the  recent  decision  of  t be  United  States  Cirouit 
Court  upholding  the  99-year  franchises  of  the  Caicago  Union 
Traction  Co.  (V.  78,  p.  2333;  V.  83,  p.  1038).  Tne  local  trans- 
portation committee,  proceeding  on  the  belief  that  the  city 
desires  a  united  traction  system  and  not  part  of  a  system,  is 
understood  to  be  considering  other  proposition. — V.  80,  p. 
2343. 

City  Railway  Co.,  Whesliug,  W  Va .—  See  Wheeling  & 
Elm  Grove  Ry.  below.— V.  79,  p.  2795. 

Consolidated  Ry.,  Con  ..leeticit.— Terns  of  Purchase.— Th 
entire  $30i),00l)  capital  stock  of  the   Branford  Lighting    & 
Water  Co.,  we  learn,  was  pui-chasedon  the  basis  of  $S33^  per 
snare  (par  §100),  payable  in  4  p.  c.  bonds  of  the  Consolidated 
Ry.,  dated  Jan.  2  1905  and  due  Jan,  2  1955.— V.  81,  p.  155. 

Cripple  Creek  Central  Ry. — Fist  Divideni.— This  com- 
oany,  successor  of  the  Denver  &  Southwestern  Ry.,  fore- 
closed, has  declared  a  dividend  of  3  p.  c.  on  its  $3,000  000  of 
4  p.  c.  non  cumulative  preferred  stock.  The  general  5s  and 
fl  mating  debt  of  the  old  company  were  exchanged  for  60  p.  c. 
in  the  new  preferred  stock  and  50  p.  c.  in  the  new  common 
stock.— V.  79,  p.  1461. 

Delaware  &  Bound  Bio  k  RR.—  Refund  ng—  The  holders 
of  the  |l,500,000  first  and  $300,000  second  mortgage  bonds 
which  mature  Aug.  1  1905  are  notified  by  advertisement  in 
the  daily  papers  that  the  Pniladelphia  &  Reading  Ry.  Co. 
has  signified  its  intention  to  pucchase  the  above  mentioned 
bonds  at  maturity,  and  the  amount  du9  thereon  will  be  paid 
therefor  on  presentation  by  Drexel  &  Co.,  Fifth  and  Cnest- 
nut  sts.,  Philadelphia.  Holders  who  present  their  bonds  to 
the  firm  not  later  than  Ju'.y  15  1905  have  the  option,  upoa 
the  payment  of  1  p.  c.  premium,  of  having  their  bonds  ex- 
changed for  first  mortgage  consolidated  gold  bonds  of  the 
Delaware  &  Bound  B.ook  RS.  (total  issue  $1,800,0 JO),  to  be 
dated  Aug.  1  19J5,  with  interest  at  3J-£  p.  c.  per  annum,  pay- 
able semi-annualiy  in  gold,  free  of  taxes  in  New  Jersey,  and 
to  mature  Aug.  1  1955.— V.  80,  p.  2620. 

Detroit  Mackinaw  &  Marqnette  RR.— Land  Grant  Bonds 
Purchased. — The  trustees  have  purchased,  following  their 
recent  advertisement,  we  are  informed,  about  §323,000  bonds 
at  prices  between  74  and  83,  reducing  the  amount  afloat  to, 
say,  |l,332,000.— V.  81,  p.  155. 

El  Paso  Southwestern  RK.—  Allixnce.—  Sie  report  of  New 
Mexico  Railway  &  Coal  Co.  on  page  2J3  of  this  isaae.— V. 
79,  p.  151. 
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Farnnille  &  Powhatan  KK.— Successor.—  See  Tidewater 
A  Western  RR.  below.— V.  80,  p.  24V7. 

Florida  Ei8t  Coast  Ry.— Extension  to  K-y  West  .—  Tae 
company  has  began  the  construction  of  its  proposed  exten- 
sion from  CuLler.  or  Houestead,  Fia.,  to  Ky  West,  a  dis- 
tance of  about  136  miles. 

or  the  new  line,  abont  3ft  miles,  it  is  said,  will  be  trestle  work  over 
water  and  the  balance  will  be  built  over  k->ys.  partly  rook  an  1  partly 
submerged.  This  extension  is  expected  to  replace  the  survive  of  the 
Pcn'nsnlir  A  Occidental  Steamship  Co.,  and.  It  was  estimated,  will 
take  eevf  ral  year*  to  construct,  owing  to  the  dlfil'Ult  engineering  f«>at 
urea  connected  with  1:.  From  Key  WtMt  It  Is  proposed  to  operate  a 
Hue  of  large  ferryboats  to  Havana,  Cab*.  85  miles  distant.  In  place  of 
the  present  servloe  of  the  Peninsular  &  Oooldental  Sto.miship  Co.  —  V. 
75.  p.  906. 

GilTfBton  Harriebirg  &  San  Antonio  Ry.— See  Gulf 
W-stf  rn  Texas  &  Pacific  Ry.  and  Now  York  Tex?s  &  Mexi- 
can Ry.  below.— V.  80,  p.  1912. 

Gulf  &  Snip  Island  RR.— Application  to  Ltit.—  The  New 
YnrkS  ock  Exchange  has  been  requested  to  list  $363, 00  J  addi- 
tional 1st  refunding  and  terminal  5  p.  c.  bonds  of  1952, 
making  the  total  listed  $4,937,0  0.— V.  80,  p.  2621. 

Gnlf  Western  Tex  is  &  Pacific  Ry—  Site  —The  sharehold- 
ers will  vote  Aug.  8  on  selling  all  the  property  and  fan- 
chises  to  the  Galveston  H  irrisburg  &  San  Antonio  Ry.  Co. 

Horking  Yalley  Railway.— Ma'uring  Bondt  to  be  Ex- 
d-d—  As  announced  by  advertisement  on  another  page, 
this  companv  has  arranged  with  J.  P.  Morgan  &  Co.  to  ex- 
tend the  $2,503,000  first  mortgage  7  p.  c.  sinking  fund  bonds 
of  the  Columbus  &  Toledo  RR.  Co.,  maturing  Aug,  1  1905, 
until  Aug.  1  1955,  with  interest  at  4  p,  c.  per  annum,  paya- 
ble Feb.  1  and  An?.  1,  both  principal  and  interest  to  be  pay- 
able in  gold  coin  of  tha  Unired  States  of  the  present  standard 
of  weight  and  fineness,  without  deduction  for  any  tax  or 
tax  s  whioh  tbe  company  may  lawfully  be  required  to  pay 
or  retain  therefrom  under  present  or  future  laws,  Tha  lien 
now  securing  said  bonds  to  oontinue  unimpaired. 

The  right  to  extend  as  above  has  been  reserved  to  such  of 
the  present  holders  as  shall  deposit  their  bonds  for  that  pur- 
pose with  J.  P.  Morgan  &  Co.,  New  York,  on  or  before 
Aug.  1  1905.  The  six  months'  interest  due  Aug.  1  19,15  will 
be  cashed  at  time  of  deposit.  The  firm  is  also  prepared  to 
buy  at  par  and  accrued  interest  to  Aug.  1  1905,  less  discount 
at  3  p.  c.  per  annum,  any  of  the  bonds  which  the  holders  may 
prefer  to  sell  rather  than  to  extend.— V.  8),  p.  2219. 

JHnntingdon  &  Broad  Top  Mountain  Railroad  &  Coal  Go. 

— Increased  Dividend  on  Preferred  Stok. — The  directors  on 
Jaly  10  declared  a  semi-annual  dividend  of  3  p.  c,  on  the 
preferred  stock,  contrasting  with  %%.  P-  c-  V^a  la9t  January. 
Toe  dividend  is  payable  July  26  to  holders  of  record  July  15. 

DIVIDEND  RECORD  FOE  A  SEBIE8  OF  TEARS. 

Div-  92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '01.  1905. 
On  oom.    455     4^      410000    5      1        

Oapref.    7777  7       65       5>«75       6       76         o^ 

—V.  80,  p.  1724. 

In terborongh  Rapid  Tra  isit  Co.— Through  Liae  in  Opera- 
tion —The  company's  road  was  put  in  operation  as  expected 
on  Monday  morniDg  for  its  entire  length  from  the  Battery  to 
"West  Farms.  Oj  Tuesday  the  company  began  issuing  free 
transfers  at  149th  St.  between  the  Subway  and  the  Manhattan 
Elevated  division.  The  Kingsbridge  division  will  probably 
be  opened  early  in  the  fall.— V.  81,  p.  155. 

Jacksonville  (FlO  Electric  Co.  — Common  Dividend  In- 
creased.—Stone  &  Webster -announce  the  declaration  of  a 
semi  annual  dividend  of  Z%  on  the  pref .  and  a  dividend  of  3*  on 
tbe  common  stock,  both  payable  Aug.  1  1905  to  stockholders 
of  record  July  18  19  15.  Dividend  No.  1  on  the  $30D,000  com- 
mon stock  was  paid  Feb.  1  1905,  and  was  only  2  p.  c— V.  80, 
p.  222. 

Kansas  City  Okmulgee  &  Galf  RR.— Mortgage..—  This 
company,  incorporated  in  September  1901  wi-.h  $5,500,000 
authorized  capital  stock,  has  made  a  mortgage  to  the  later- 
national  Trust  Co.  of  Boston,  trustee,  to  secure  an  issue  of 
$3,000,000  bonds  to  provide  for  the  building  of  the  proposed 
line.  The  charter  permits  construction  of  a  road  from  Kan- 
bus  Ci\v  to  a  point  on  the  R-d  Rver  in  the  Choctaw  Nation, 
with  branches  from  Okmulgee,  lad.  Ter.,  to  Joplin,  Mo  ,etc, 
in  all  abont  560  miles.    Directors: 

I'red.  H.  Smith,  President;  W.  W.  Wltten.  George  McLaean,  Mark 
L  Fez  irth.  William  M.  Jackson  and  W.  E.  Wood  of  Okmulget,  :md  J. 
M.  Owen.  W.  R  Taylor  and  M.  L.  Blackwelder  of  Oklahoma  Oty. 

LanBdale  &  Norristown  Electric  Rj— Sale.— Successor.— 
See  Montgomery  Traction  Co.  below.— V.  80,  p.  1424. 

Lehigh  &  Lake  Erie  RR. -.Bo  ids.—  The  New  Yjrk  Srate 
Railroad   C  mmisslon  recently  authorized  the  company  *o 
ie-ue  bonds  to  tbe  amount  of  $1,000,000  for  the  construction 
of  a  terminal  line  at  Buffalo.    Tee  c'mpauy  was   chartered 
M   v  7  1838  as  a  proprietary  company  of  the  L-high  W 
RR.,  and  on  June  30  1904  i-  owned  2-94  miles  of  main  line, 
it*  property  having  cost  $104,533  ($539,62^  for  ri?ht  of  way), 
represented   by  $25,00)  c  ipita"  e'^ock    and  $579,583  open  ao 
connts.     It  recently   tot   title  to  the  folio^iog  pieces  of 
properly  at  rr  nea-  Bufla  '<»,  aggregating  189}^  acres: 

42-acre  pare  1  of  an  1  In  IheOgdenOora  lr;iot,h  acres  on  the  Bidire  roal, 
nne-nalf  ac  e  on  C  iiiuikrw.,.,d  A  re.   nu»r  J.Hke  Shore  Are.,  vw  acres  i  n  Mii'i»e'« 

C  '  acres  on  the  cl'.y  line  divMiriK  the  ciiv  and  Wot    Beneca,    OS   I    " 

the  II  imbnrg  turnpike  and  47  acres  oq  TIB:   - 

Mnin  line  tmthoriz-d  by  ch-.rt-r,  E  .et  Baffalo  to  Tiff  Farm, 
BufT.lo,  12^  miles.  The  n^w  b.ndswill  bj  ief^d  lor  the 
development  of  tbe  Lehigh  Valley  terminal-j  at  B  iffilo. 

L-high  Valley  RR,—  Bonis  of  Sub  J  . liary.— lee  Lehigh  & 
LstkT  E:le  RR.  above. 


I' n.it  rlying   x  \tiht 
lSjudu,  i  tc. (ait  track). 


Security  for  New  H  mdi,— The  statement  mud  i  to  the  New 
York  Stock  Eichauge  under  date  of  Jane  1  contains  the  fol- 
lowing information  as  to  the  security  for  rhu  general  cons  ill- 
dated  mortgage  bonds,  the  underlying  bonds  In  hands  of  the 
public  and  tne  miles  of  road  owned  by  each  company: 

Slock 

Security  for  General  Oontols—        Pledyd. 
Kntlre  railroad  and  equipment  of 

LehUh  Valley  KR  or    fa..   Puil- 

llnsbnrg,  N.  J.,  to  WUkes-Barre, 

Pa  ,  with  lira. dies None.  d$34,OOO,O0O    799-70 

Real  estate  lu   Philadelphia,  Jor- 

a^y  City,  Bayonne  and  Newark, 

whioh  oost  $i.ll2,7-<0 115.000 

Lehigh  Valley  Ry   (N.    Y.)  . 1i  M*.i)80,U  >0        «M7,M  1,000    914-78 

Lehigh  V*llt-y  Rrt.  of  N.  J 1T2O.S08,u09       d  ..a.OOU.OUO    44»  08 

Loyalsook  RR 1U?iO,000  r-9-87 

Kaston  &  Northern  RR 11  1 00 ,000  dM.OHO       15  72 

Pa.  &  N.  Y.  Canal  &  RR.   Co al, 0*1,200        dlO.oOO.OuO    414'82 

Lehigh  &  N.  Y.  RR    Co.  (p-of.)....    b.',168,506  ¥,' 0i\000    14  >h6 

Bohuyikili  <fc  Lehigh  Val.  RR.  C>>...   c  1,999,050  e  4789 

Lehigh  Valley   Transportation  Co. 

(over   200  vessels  on    the  Great 

Lakes   and   In  New  York  harbor 

and  vicinity) 11750,000  

Lehigh  Valley  Coal  Oo Hi. 800,000    cgll,5b8,00i>       

Haz  eton  Goal  Oo Uii65,000  g  

Coal    Ridge    Iinpt.    &    Coal    Co. 

(*122,9'5  pref.) bl.462,175  g  

N.  Y.  &   Middle  Coal    Field  RR.  & 

Coal  Co  kl,061,150  

National  SDorage  Co.,  owning  ex- 
tensive terminals  and  ware- 
houses on  N.  Y.  harbor 1T2,400,000  

U  This  Is  the  entire  outstanding  issue  of  capital  stock. 

a  $10,300  additional  outstanding;  b  $1,22  <. 142  additional  stock 
outstanding;  c  $950  additional  outstanding,  d  Tuese  are  tii"  bonds 
to  retire  which  $77,602,000  general  consols  a-e  reserved,  e  Suppllel, 
not  in  cffloial  statement,  g  On  June  30  1904  tbe  Leliigh  Valley  RR. 
Co.  owned  the  following  b jnds,  which  were  pledged  for  the  mortgage 
and  collateral  trust  5s  [called  for  payment  M*y  1  190)],  bat  which  dj 
not  appear  among  the  collateral  of  the  general  consolidated  mortgage 
in  tbe  statement  to  the  Exchange:  Bohuylklll  &  L°hlgh  Valley  RR., 
$2,000,000;  L"hl>!h  Valley  Coal  Co.,  $6,400,000;  O-ial  Ridge  Improve- 
ment &  Coal  Co.,  $384,50;;  Haz'.eton  Coal  Co  ,  $1,8 44,00 J.  It  About 
$40,000  additional  held  by  public.  It  $438,860  additional  held  by 
public  [faots  in  h  and  k  appear  in  deed  of  trust]. 

x  Total  traok,  2,847-72,  of  whloh  1,869-32  "main  line  tracks"  and 
978-40  "sidings,"  etc. 

Note.— Slnoe  the  mortgage  was  drawn  (on  Sept.  30  1903)  th3  follow- 
ing mergers  of  subsidiary  companies  have  taken  place,  changing  the 
stocks  of  the  absorbing  companies  to  the  amounts  shown  above,  viz.: 
(a)  Iato  Lehigh  Valley  RR.  [N.  Y.]  Elmira  Cortlandt  &  Northern  RR. 
Co.,  stock,  f  2,000 .000;  Cana  RR.  Co.,  stock,  $60,000;  Oanastota  North- 
ern, stook,  $.'00,000;  (6)  into  Lehigh  Valley  RR.  of  N.  J.,  National 
Docks  Ry.,  stook.  $3,854,000;  (c)  into  Lehigh  Valley  Coal  Co.,  Mineral 
8pringCoal  Co.,  stock,  $300,000;  (d)  into  Loyalsook  RR.,Wiikes-Barre 
<k  Harvey's  Laka  RR.,  stook,  $150,000;  (e)  into  Hazleton  Coal  Co., 
Wostwood  Coal  Co.,  stock,  $165,000. 

The  |23,100,03O  general  consolidated  mortgage  bonds  al- 
ready listed  on  the  Njw  York  Exchange  represent: 

Capital  advances  made  to  pay  oar  trusts,  Series  A  to  G,  In- 
clusive, and  on  Connell.  Seneoa  A  Rlghter  stook  pur- 
chased bonds $2,664,000 

To  redeem  at  I07i«  $J,568,0J0  mortgage  and  collateral 
trust  5«  (called) 10,286,000 

To  redeem  at  102^  $2,000,000  Lehigh  Valley  Coal  Oo.  5  p.o. 
10  year  coal  pledge  bonds  (called) 2,050,000 

To  redeem  $5,000,000  National  Storage  trust  oertiiioates...  5, 100,000 

— V.  80,  p.  8453,  2219. 

Lima  Findlay  &  Toledo  (Electric)  Ry.— See  Toledo  Bowl- 
ing Green  &  Southern  Traction  Co,  below  and  L^ma  Electric 
Railway  &  Light  Co.  in  V.  81,  p.  155.— V.  80,  p.  2344. 

Long  Island  RR.— Lifted.—  The  New  York  Stock  Exchange 
has  listed  $5,691,00  J  additional  guaranteed  4  p.  c.  refunding 
bonds  of  1949,  making  the  total  amount  listed  $17,891,0  JO.  O: 
these  additional  bonds  $1,813,000  were  issaed  in  exchange  for 
a  like  amount  of  the  $9,673,000  unified  4  p.  c.  of  1949  and  the 
remainder  for  additions  and  improvements. 

STATEMBHT  OF    I88UB    OF    $17,891,000  4  I".  C   BEFUNniNQ    MORTOAOE 

GOLD  IIOND8. 

Rebuilding  Bay  Ridge  Division  in  Brooklyn  to  avoid  grade 
orosflngf.  The  cost  of  rebnlld'ng  is  to  be  borne  Jointly  by 
company  and  city $2,500,000 

Reconstruction  at  the  ]  >lnt  expense  of  oompany  and  city  of 
the  tracks  and  railroads  on  Atlantic  Ave.,  Brooklyn 3,003,000 

EztensiooB  and  Improvements,  inolullug  second  and  third 
track,  lnoreased  sho;>  facilities,  additional  motive  power 
and  eqilnment,  new  freight  and  terminal  yards,  lnoreased 
passenger  terminals,  electrification  of  lines,  and  other 
corporate  purposes 7,013,000 

Payment  of  Metropolian  Forry  bonds 1,875,000 

In  exchange  for  a  like  amount  of  4  p.  o.  unified  mort.  bonds  4,013,000 

FORM  OF  GUABAHTY  ENQKAVKD  OFON  REFUNDING  II  1NU8. 

For  a  valuable  consideration.  The  Pennsylvania  RR.  Oo.  does  here- 
by guarantee  to  the  holder  of  th=>  within  bond  the  due  and  puDo'.ual 
payment  by  the  Long  Island  R  '..  Cj.  of  the  iaterest  upon  the  sill 
bond,  in  gold  coin  of  the  United  States  of  Amerloi,  of  ortqialtothe 
present  standard  of  weight  and  fineness,  as  thesamoBhall  from  time  to 
time  beoome  due,  and  also  the  payment  of  the  principal  o'  the  within 
bond  )n  like  gil  1  coin  when  the  same  shall  be  or  bo  une  due.  In  wit- 
nets  whereof  The  Pennsylvania  RR.  Oo.  has  oaused  this  guaranty  to  be 
signed  by  Is  President  or  one  of  Its  Vice- Presidents,  or  ai  assistant  to 
the  Prenl  lent,  and  its  corporate  seal  to  be  hereunto  alll  t«  I,  duly  at- 
tested by  its  Secretary  or  one  of  its  Assistant  Secretaries  thli 

day  of 190...    [Signed.]. 

Lisle  1  in  1a  n  ton.— The  Lmdon  Stock  Exchange  has  listed 
thrt  $:2,9u0,OU<J  guaranteed  4  p.  c.  refunding  mortgage  bonds. 
— V.  81,  p.  81, 

Li»M  Angeles  Hi  Redondo  Rj.— Change  in  Con  rol.—  H.  E. 
Huntington,  It  ifl  announced,  has  purchased  the  entire  $1,- 
000.(00  capital  stoak,  as-uming  the  roonded  debt  of  $500,0 JO. 
— V.  78,  p.  1392. 

Li.nisvillH  &  Nashville  BR.— Ampli  i  tii  m  to  l.i  t.-  AppUoa- 
tton      .        ■■  i  made  to  the  New  Y.>  k  S  --ck    En;hauge  to  li-it 
$3,84'J,OC0  dlditi.mal   unified   60-ye»r  4   p.  o.  boodl  of  194J, 
making  the  total  aniount  lis'.od  |  -V.  80,  p,  3841 
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Metropolitan  West  Side  Elevated  RK.,   Chicago—  May 

Carry  Freijht  and  Express  —The  Chicago  City  Council  on 
July  10,  by  a  vote  of  53  to  13,  granted  the  company  the  right 
to  conduct  a  freight  and  express  transportation  business  for 
ten  years.— V.  80,  p.  2458,  1424. 

Missouri  Pacific  Rj.  Co.—  Application  to  List.—Tae  New 
York  Stock  Exchange  has  been  requested  to  liafc  $35,000,001 
40  year  4  p.  o.  gold  bonds  of  1950,  part  of  the  authorized 
issue  of  150,000,000  dated  1905  secured  by  Iron  Mountain 
stock  as  collateral.— V.  83,  p.  2458. 

Missouri  River  &  Northwestern  RR.— Receivership.— 
At  Sioux  Falls,  South  Dakota,  on  July  6,  on  peti- 
tion from  William  T.  Coad,  Ripid  City,  as  attorney  for  For- 
est O.  Murdock,  Judge,  Carland  of  the  United  States  Court 
appointed  George  B.  Horr  of  Chicago  receiver  for  this  com- 
pany and  the  Dakota  Wyoming  &  Missouri  River  RR.,  rep- 
resenting about  81  miles  of  road  between  Rapid  City  and 
Mystic  in  the  Black  Hills.— V.  80,  p.  222. 

New  Orleans  Railways.— Sold.— At  New  Orleans  on  July 
8  the  company's  real  estate,  etc.,  was  bought  in  at  receiver's 
sale  for  $3,500,000  for  the  reorganization  committee.  Judge 
Lanning,  at  Trenton  on  Juae  24,  confirmed  the  sale  of  the 
security  holdings  to  the  committee.— V.  80,  p.  2622, 

New  Orleans  Terminal.Co.— Franchise  Valid.  —The  officials 
of  the  St.  Louis  &  San  Francisco  RR.  Co.  state  that  the 
Supreme  Court  of  Louisiana  has  decided  that  the  franchise 
granting  the  right  to  lay  tracks  along  the  banks  of  the  Mis- 
sissippi River  is  perfectly  valid  in  every  way.  See  V.  81,  p. 
155. 

Newport  News  &  Mississippi  Valley  Co  -Final  Distribu- 
tion— Judge  Case  in  the  Superior  Court  at  New  Haven, 
Conn.,  on  JuneS6,  ordered  the  payment  of  a  final  dividend  of 
86  p.  c.  on  the  allowed  claims,  which  aggregate  $61,447.  Re- 
ceiver Edmund  Zicher  of  New  Haven.  Conn.,  Is  allowed 
$2,445  for  his  services  as  receiver.  This  winds  up  the 
aff  iirs  of  the  company.— V.  60,  p.  1146. 

New  York  Texas  &  Mexican  Ry.— Sale.—  The  sharehold- 
ers will  vote  Aug.  8  on  selling  all  the  property  and  franchises 
to  the  Galveston  Harrisburg  &  San  Antonio  R7.  Co. — V.  78, 
p.  702. 

Norfolk  &  Western  Ry.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $690,000  additional  first  consol.  5s  of  1966 
issued  lor  constructions,  additions  and  improvements,  making 
the  total  amount  listed  $40,400,500  (V.  79,  p.  213).— V.  81, 
p.  81. 

Northern  Securities  Co.— Distribution  of  Assets  to  be 
Temporarily  Su$per<did.—1\,  is  announced  that,  owing  to  the 
closing  of  the  stock  tranfer  books  by  the  Great  Northern  Ry. 
Co.  and  the  Northern  Pacific  Ry.  Co.  for  the  payment  of 
dividends  on  Aug.  1,  the  distribution  of  Northern  Securities 
assets  will  be  suspended  from  July  18  to  Aug.  2,  inclusive. — 
V.  80,  p.  2220. 

North  Chicago  Street  RR. — Amended  Leases  Held  Valid.— 
S36  Chicago  Union  Traction  Co.  above.— V.  80,  p.  163. 

Ocean  Shore  Railway,  California,— New  Enterprise  — 
Mortgage. — This  company,  incorporated  May  18  1905  under 
the  laws  of  California  with  $3,000,000  authorized  capital 
stock  (par  of  shares  $100),  has  called  a  meeting  of  its  share- 
holders for  Aug.  17  at  the  Spring  Valley  Building,  San  Fran- 
cisco, to  vote  on  making  an  issue  of  $3,000,000  firBt  mortgage 
gold  bonds.  The  company  proposes  to  build  83  miles  of  elec- 
tric railway,  extending  from  the  Bay  of  San  Francisco  to 
Santa  Cruz  and  Monterey  Bay,  and  is  already  securing  right 
of  way  and  beginning  construction.  An  application  has  been 
made  to  the  Board  of  Supervisors  of  San  Francisco  for  a  50- 
year  franchise  covering  the  San  Francisco  end  of  the  road 
frcm  Army  and  Illinois  streets  to  the  city  line,  and  a  proposed 
branch  to  Eleventh  Ave.  and  Fulton  St.    Offio9rs: 

President,  Walter  E.  Dean;  Vice  Presidents,  A.  D.  Bowen  and  J. 
Downey  Harvey,  and  Secretary  and  Treasurer,  Burke  Corbet. 

The  Southern  Pacific  interests,  through  their  Coast  Line 
Railway  Co.,  are  reported  to  be  planning  a  rival  road. 

Pittsburgh  Binghamton  &  Eastern.— New  Road  Financed. 
— E.  H.  Gay  &  Co.  head  a  syndicate  which  has  taken  $4,000,- 
030  50-year  5  p.  c.  gold  bonds  and  a  like  amount  of  preferred 
stock,  which  will  provide  about  $6,0f  0,000  to  construct  the 
Pittsburgh  Binghamton  &  Eistern  RR.  The  road  is  to  run 
from  Binghamton,  N,  Y.,  west  to  Ansonia,  Pa.,  148  miles. 
It  will  connect  on  the  west  with  the  Buffalo  Rochester  & 
Pittsburgh  and  on  the  east  with  the  Dataware  &  Hudson, 
the  Delaware  Lackawanna  &  Western,  the  Erie,  and  other 
lines,  and,  it  is  claimed,  will  shorten  the  haul  over  10J  miles 
between  Pittsburgh  and  New  England.  The  company  con- 
trols 5,000  acres  of  Kittanningvein  soft  coal. 

The  authorized  bond  issue  is  $10,000,000,  of  which  a  further 
issue  of  $1,000,000  may  be  made  if  neoessary  on  the  143  miles 
now  in  course  of  construction,  and  the  remaining  $5,000,000 
can  be  issued  only  for  additional  mileage.  The  trustee  of 
the  mortgage  is  the  Knickerbocker  Trust  Co.,  New  York; 
interest  payable  Jan.  1  and  July  1.  The  preferred  stock  is 
authorized  for  $5,000,000,  of  which  $1,000,000  is  held  in  the 
company's  treasury.  There  is  also  $5,000,003  of  common 
stock.— V.  71,  p.  343. 

Rapid  Transit  in  New  York  City.— Litigation.— Justice 
Truax  on  June  29  granted  a  stay  forbidding  the  Board  of 
Estimate  from  any  action  in  regard  to  the  plans  for  new 
rapid  transit  lines,  pending  the  appeal  by  C.  H  Wilcox  from 
Justice  Blanchard's  decision  holding  constitutional  the  law 


transferring  the  power  of  granting  franchises  from  th3 
Board  of  Aldermen  to  the  Board  of  Edim*te  and  Apportion- 
ment. Justice  Truax  also  granted  an  injunction  in  a  suit  in 
which  Franklin  Pettit  is  plaintiff ,  restraining  th=>  Board  of 
Estimate  and  Apportionment  from  dealing  with  the  qies'ion 
of  private  franchises  on  the  petition  of  the  Atlantic  Tele- 
phone Co.,  the  New  York  &  Port  Chester  RR.  Co.,  the 
Nassau  Electric  RR.  Co.,  the  Southern  Boulevard  Ry  Co. 
and  the  Union  Ry.  Co. 

Oa  July  7  Supreme  Court  Justice  Gllderslee  ve  modified 
the  aforesaid  stay  so  as  to  permit  the  Board  of  Estimate  and 
Apportionment  to  consider  plans  and  specifications  submitted 
by  the  Rapid  Transit  Commissioners,  and  on  July  14  he 
further  modified  it,  giving  the  board  the  right  to  adopt  the 
tunnel  recommendations  of  the  Commission,  but  without  the 
right  to  complete  any  contract  until  the  constitutionality  of 
the  law  is  determined.  Tne  board  thereupon  adoDted  all  the 
routes  which  the  Commissioners  recommeaded— V.  81, p.  32. 

Reading  Company.— Refunding.— See  Delaware  &  Bound 
Brook  RR.  above.— V.  80,  p.  2622. 

Bio  Grande  RR,,  T^xas.-- Control  —Last  June  $130/.03 
of  this  company's  $255,2f  0  capital  stock,  being  a  controlling  in- 
terest, was  purchased  by  A,  G.  Edwards  &  Sons  of  S:.  Louis 
at  a  price  reported  as  $30  per  share,  par  $100.  The  road  is  a 
narrow-gauge  line,  extending  from  Brownsville  to  Port 
Isabel,  14  miles;  it  has  outstanding  some  $19,000  first  mort- 
gage 6s,  due  April  1,  1915. 

Roek  Island  Southern  Ry.— Mortgage.—  This  company, 
which  is  building  an  electric  road  between  Galesburg  and 
Monmouth,  II.,  has  made  a  mortgage  to  A.  N.  Eiwards  aid 
W.  V.  Dalahunt,  respectively  Vice-President  and  Trust 
Officsr  of  the  Commonwealth  Tru^t  Co,  of  St.  Louis,  as 
trustees,  to  secure  an  issue  of  $1,500,000  first  mortgage 
5  p.  c.  gold  bonds,  of  which  $325,000  are  outstanding.  The 
aforesaid  line  is  expected  to  be  completed  in  about  90  days. 

The  bonds  are  dated  May  1, 1905,  and  due  May  1,  1945,  but  subjaot 
to  oaU  at  any  time  after  May  1, 1910,  at  105  and  Interest;  denomina- 
tion, $1,000  and  $500;  Interest  payable  Noy.  I  and  May  1  at  the  Com- 
monwealth Trust  Co.,  85.  Louis.  The  mortgige  co  ve-s  the  entire  prop- 
erty, including  the  road  owned  in  fee  from  Qale6barg  to  Monmouth, 
111.  Of  the  new  bonl  issue  $1,175,000  is  reserved  for  bettermeats, 
extensions,  etc.  There  are  no  prior  liens.  Capital  stock  authorized 
and  lsfued,  $1,500,000,  all  common;  par  of  shares  $100.  President, 
M.  A.  Walsh;  Secretary,  J.  W.  Walsh.    Offioe,  Rook  Island,  111. 

St.  Lonis  &  Northeastern  (Eiectrlc)  Ry.— Increase  of 
Stock. — This  new  company  has  filed  a  certificate  of  increase 
of  capital  stock  from  $400,030  to  $1,030,000.  Compare  V.  81, 
p.  156. 

Sierra  Ry.  (California).— Extension.— See  Yosemite  Short 
Line  Ry.  below.— V.  80,  p.  1112.  

South  &  Western  Ry.— Extension.— See  "  Carolina  Com 
pany  "  under  Industrials,  below.— V.  80,  p.  473. 

Tacoma  Transit  Co.— Incorporation.—  This  company  was 
incorporated  in  Maine  on  May  5  with  $1.C03,000  authorized 
capital  stock.  President  and  Treasurer,  M.  W.  Baldwin  and 
H,  E  Mason,  respectively,  both  of  Portland,  Me.  Frederick 
A  Brown,  No.  804  Tacoma  Building,  Chicago,  111.,  is  the 
attorney  organizing  the  company. 

Terre  Haute  &  Peoria  RR.— Report  of  Bondholders'  Com- 
mittee.—the  report  of  the  protective  committee  (Mark  T. 
Cox,  chairman)  shows  that  as  a  result  of  the  litigation  bsgun 
in  1896  all  coupons  to  and  including  Mar.  1  1935  have  been 
paid,  The  committee's  expenses,  Including  counsel  fees  and 
its  own  compensation,  aggregated  $119,991,  of  which  it 
applied  on  account  of  deposited  ooupons  167,541,  leaving  a 
balance  now  chargeable  to  the  depositors  of  $52,450,  or  $25 
per  bond.    Compare  V.  81,  p.  156. 

Decision  as  to  Lease.— The  Vandalia  RR.  having  been  made 
a  party  defendant  in  the  action  brought  by  the  committee  to 
enforce  the  terms  of  the  lease  of  O it.  1  1892,  a  decree  has 
been  entered  by  consent,  by  the  United  States  Circuit  Court 
for  the  District  of  Indiana,  holding  that  the  Vandalia  RR., 
which  paid  the  March  1905  coupons,  is  liable  under  its  as- 
sumption of  the  lease  to  all  the  obligations  of  the  original  les- 
see, the  Terre  Haute  &  Indianap,,  its  predecessor  thereunder. 
These  inolude  the  payment  of  the  coupons  on  the  outstanding 
bonds  (any  deficiency  to  be  advanced)  and  also,  the  committee 
points  out,  the  payment  under  the  guaranty  of  the  Terre 
Haute  &  Indianapolis  RR,  of  the  principal  of  the  bonds  of 
the  issue  of  Sept.  1  1892  at  maturity. 

GUARANTY  ENDORSED  ON  BONDS  OF  1S92. 

For  value  received  and  pursuant  to  a  resolution  of  its  board  of 
directors  the  Terre  Haute  &  Indianapolis  RR.  Co.  hereby  guarantees 
to  the  holder  of  the  within  bond  and  ooupons  respectively  the  punctual 
payment  of  the  said  bond  and  attached  ooupons  when  and  as  the  same 
fall  due  and  according  to  the  terms  and  promises  thereof. 

In  witness  whereof  the  Terre  Haute  &  Indianapolis  RR  Oj.  has 
oansed  this  guaranty  to  be  Blgned  by  Its  President  and  its  seal  duly 
attached  by  its  Beoretary  to  be  affixed.    [Signed.]  -V.  81,  p.  156. 

Tidewater  &  Western  RR.— Reorganized  Compmy,—  This 
cooipany  was  incorporated  at  Riobmond,  Va.,  June  30th 
1905,  with  $100,000  minimum  and  $500,000  maximum  capital 
stock,  as  successor  of  the  Farmville  &  Pownatau  RR.,  a 
narrow-gauge  line  89  miles  in  length,  extending  from  Farm- 
ville, Va.,  to  Bermuda  Hundred,  Va.,  recently  sold  under 
foreclosuie.  The  charter  permits  of  the  constructioa  of 
branches  or  spurs  from  any  point  or  points  on  its  main  line 
in  any  direction,  not  exceeding  50  miles,  and  also  the  exten- 
sion of  its  main  line  to  Virginia  and  Tennessee  and  Kentucky 
boundaries.    It  also  has  the  right  to  extend  its  line  from  the 
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preeent  terminus  at  Farmvllle,  Vs.,  to  the  city  of  Dinvllle. 
Vs.,  and  the  city  of  Lynchturg,  Va.  Officers  and  directors 
(all  of  Richmond,  Va.,)  are  : 

President.  Thomas  F.  JefTress;  VIoePresldent.  William  M.  Habllston; 
Gen.  Manager.  T.  M   R  Talooit;  Sec.  and  Treas..  O.  M.  Wilson. 

Dlreotors  :  Win.  M.  Habllston.  Pres.  National  Bank  ot  Virginia; 
James  N.  Boyd,  Pros.  Planters'  National  Brink;  John  8.  Bill  tt,  Pres. 
*tate  Bank  of  Virginia;  J.  B.  Beasley,  Preo.  Ui  Ion  Bauk  of  Richmond; 
L.  L.  Lewis.  ExJud^e  of  Virginia  Court  c  f  Appeals;  H.  W.  Anderson. 

No  stock  has  yet  been  issued  and  no  mortgage  bonds  de- 
cided npon. 

Toledo  Bowllngflreen  &  Southern  Traction  Co.— Change 
in  Control.— It  is  generally  believed  that  control  of  this 
company  has  passed,  or  is  about  to  pass,  into  the  hands  of 
the  Elkins  and  Widener  interests  as  part  of  their  proposed 
Toledo  Cincinnati  Hce.  See  Lima  FindJay  &  Toledo  Ry.  in 
V.  80,  p  2344,  and  Lima  Electric  Railway  &  Light  Co.  in  V. 
81,  p.  155  —V.  79,  p.  2797. 

United  Railw.sja  of  St.  Lonis.— Suit  Against  Syndicate 
Dismissed.— Judge  Pollook,  in  the  United  States  Circuit 
Court  in  St.  Louis  on  July  1,  dismissed  the  bill  of  complaint 
in  the  action  brought  by  Cella,  Adler  &  Tillee,  as  owners  of 
11,000  shares  of  St.  Louis  Transit  stock,  to  enforce  rights 
claimed  by  them  under  the  syndicate  agreement  of  Sept. 
1904.  The  syndicate  managers  have  made  distribution  to  all 
the  other  members  of  the  syndicate.  The  complainants  at 
the  trial  obtained  leave  to  strike  from  their  bill  all  aver- 
ments relating  to  the  fraudulent  character  of  the  reorgan- 
tion  scheme.  The  Court  held  that  the  proposition  made  by 
the  complainants,  after  the  syndicate  agreement  had  been 
entered  into,  that  they  receive  their  proportionate  share  of 
the  securities  released,  in  kind,  which  was  rejected  by  the 
managers,  discharged  the  latter  from  all  obligations  to  per- 
mit the  complainants  to  participate  in  the  syndicate  agree- 
ment.    Compare  V.  79,  p.  2087.— V.  80,  p.  2622, 

Vandalia  KB..— Allied  Coal  Property.— See  Vandalia  Coal 
Co  under  Industrials  below. 

Hdd  Liable.- See  Terre  Haute  &  Peoria  RR.  above.— V. 
81,  p.  32. 

West  Chicago  Street  RR.— Amended  Leases  He'd  Valid.— 
See  Chicago  Union  Traction  Co.  above.— V.  80,  p.  165. 

Wheeling  &  Elm  Grove  Ry.— New  President.  —  Henry 
Schmulbach  has  been  elected  President,  bringing  the  com- 
pany into  close  alliance  with  the  City  Ry.,  of  which  Mr. 
Schmulbach  is  a  director.  The  City  Ry.  Co.  is  a  competitor 
of  the  Wheeling  Traction  Co.  and  owns  12  miles  of  traok. 
Compare  V.  79,  p.  2795.— V.  79,  p.  1024. 

Wisconsin  Minnesota  &  Pacific  RR.— Listed  in  London.— 
The  London  Stock  Exchange  has  listed  $2,170,000  first  mort- 
gage 4  p.  c.  50-year  gold  bonds  cf  $1,000  each,  No?.  1  to  50, 
101  to  150,  201  to  407,  424  to  2,022,  2,701  to  2,735,  3,151  to 
8,185,  3.551  to  3,278,  3,135  to  3,500,  3,801  to  3,850,  and  3,951  to 
4,000.— V.  80,  p.  1858. 

Tosemite  Short  Line  Ry.— Bonds.— The  shareholders 
will  vote  Aug.  29  at  the  Croesley  Building.  San  Francisco, 
upon  making  an  issue  of  f  875,000  bonds.  The  company  was 
incorporated  last  June  with  $1,250,000  authorized  capital 
stock  in  shares  of  $100  each  to  build  a  60  mile  extension  for 
the  Sierra  Ry,  from  a  point  in  Tuoltmne  County,  Cal,,  two 
miles  south  of  Jamestown,  into  tbe  Yosemite  Valley,  with 
branch  from  Crockers  Station  to  the  Hetch  Hetchy  Valley,  10 
mi.'es.  Surveys  for  the  new  line  are  about  completed,  and 
construction,  it  is  thought,  will  begin  shortly. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  District  Telegraph  Co.,  New  Jersey.— Leas*.— 
The  sto(  kholders  of  the  National  Automatic  Fire  Alarm  Co. 
of  Cincinnati  have  voted  to  lease  their  property  for  25  years 
to  the  Ohio  Messenger  &  Telegraph  Co.,  a  holding  company 
organized  in  the  interests  of  the  American  District  Telegraph 
Co,  of  New  Jersey.— V.  80,  p.  648. 

American  Tobacco  Co.— Pur  chase.—  This  company  or  its 
subsidiary,  the  American  Scoff  Co.,  has  purchased  for  a  sum 
rumortd  to  be  |1,I  00,000  or  $2,000,000  the  Weyman  Brothers 
Tobacco  Co.  of  Pittsburgh,  said  to  be  the  largest  independent 
manufacturers  of  tobacco  in  the  United  States.  The  Ameri- 
can Snuff  Co.,  in  a  circular  to  its  customers,  says  : 

We  take  pleasure  In  announcing  that  we  have  succeeded  to  the 
exclusive  right  to  sell  snuff  of  Messrs.  Weyman  <&  Bros  ,  Pittsburgh, 
Pa.,  and  we  enclose  price  list  In  which  we  qaote  Copechagen  snuff.— 
V.  80,  p.  1055. 

ijax  Portland  Cement  Co.— New  Enterprise.— ft  C.  Ben- 
nett &  Co.,  No.  18  Wall  8treet,  recently  offered  a  block  of 
this  company's  $1,000  000  8  p.  c.  cumulative  preferred  strck 
at  $85  per  share,  par  $100,  giving  one  share  of  common  with 
each  two  shares  of  pref.  as  bonus.    An  advertisement  says: 

The  company  is  preparing  to  build  at  Patternburi?,  N.  J.,  at  a  cost 
of  $360,COO,  a  plant  with  a  dally  oapac:ty  of  1.5O0  barrels,  whloh  by 
the  expei  ditnre  of  $100,000  additional  oan  he  Increased  to  2.500 
barrels.  Incorporated  under  the  laws  of  New  Jersey.  Authorized 
capital  stock  $1,000,000  common  and  $1,000,000  preferred;  property 
lnoludes  230  aores  on  Lehigh  Valey  RR.  Preferred  stoak  to  tlii 
amount  of  $250,000  waB  underwrlttfn  and  $100,000  subscribed  by 
the  directors  aDd  their  friends.    No  bonds.    Pre»ldent,  H  O.  Beni.ett. 

Battle  I  reek  (Cal.)  Power  Co.— Bond  I»tue  Authorized  — 
The  shareholders,  at  a  meeting  held  at  San  Francisco  (628 
Mottgomery  St.,  room  33),  on  June  5,  authorized  an  issue  ot 
$1,000,100  20-year  bonds  to  provide  for  the  construction  of  a 
hydro-ekctric  pl&nt  on  Battle  Cieek  in  Shasta  Ccunty,  Cal., 


and  its  transmission  to  raining  dlstriots  and  towns  in  North- 
ern California.     E.  W.  Sutoltffels  interested. 

Black   Diamond   Anthracite  Coal  Co.,  Pottsvllle.  Pa.— 

Old  Management  Re-Elected. — At  the  annual  meeting  on 
June  30  President  T.  V.  Powderly  was  re-r looted,  W.  S. 
Cnamberlin  was  made  Secretary  aDd  Treusurer  to  fucceed 
David  Bonner,  Treasurer,  and  W.  S.  Osgood,  S-creUry;  and 
the  board  was  increased  from  seven  to  twelve  memb-rs,  viz  : 

T.  V.  Powderly.  Washington;  Wllllim  N.Johnson.  Manoliontur,  N.  H .-. 
FrederloK  P.  Mable.  Lowell,  Maes  ;  Kdgttr  H.  AUlrich.  Rutland,  Vi.; 
[jester  L.  Ensworth.  Hartford.  Conn.;  Augustine  L.  Bills,  Hartford, 
iv  mi.;  Ubarlea  B,  Falrohlld,  Seymour,  Conn  ;  Prark  P.  Christian, 
scranton;  Pa.;  W.  8.  Ohtiniberllu,  Baynn-io,  N.  .1  ;  David  B  Miner,  New 
York;  Hiram  Co  well,  Wrentham,  Mass  ;  John  ELderkln,  New  York. 

Herbert  Limberger,  19  William  St.,  New  York,  is  counsel 
and  Edward  L  Lazarus,  81  Gold  St.,  Secretary  of  a  stock- 
holders' protective  committee. 

Annual  statement  of  May  31  1905  Is  reported  as  showing: 

Total  assets,  $1,066,185,  namely:  Mines  at  Branchvlllo,  Pa.,  $500.- 
000;  bonus  sales  of  treasury  stock,  $145,457;  plant,  $140,534;  nota- 
tion acoonnt,  $133,870;  miscellaneous,  $146,324.  Capital  stock, 
$1,000,000  (In  one  dollar  shares);  aooounts  payable  to  Peter  Whitney, 
$62,346;  aooounts  payable  to  other  creditors,  $3,839.—  V.  75,  p.  137. 

Carolina  Co.—  Extension  of  South  <fe  Western  Ry.—ThlB 
construction  company  has  been  incorporated  under  the  laws 
of  Tennessee,  the  incorporators  being  George  L.  Carter  of 
Bristol,  who  is  President  of  the  South  <fe  Western  Ry  Co.;  J. 
Fred  Johnson,  J,  Norment  Powell,  W.  F.  Klnsey  and  T,  F. 
Davis,  for  the  purpose,  it  is  understood,  of  extending  the 
South  &  Western  Ry. ,  probably  to  the  Toms  Creek  coal  fields, 
as  well  as  to  a  connection  with  the  Seaboard  Air  Line  in 
North  Carolina.  The  South  &  Western  is  now  controlled  by 
the  Seaboard  interests. 

Car  Trnst  Investment  Co.,  Limited.— Reorganizat 'on. —The 
reorganization  plan,  which  contemplates  the  nursing  of  the 
main  assets,  was  outlined  last  week  (page  157).  The  oresent 
capitalization  is:  £470,000  4  p.  c.  debenture  stock;  £500,000, 

5  p.  c.  pref.  stock;  £5C0,C00  ordinary  shares,  on  which 
£125,000  has  been  paid  up.  Managers,  Dent,  Palmer  &  Co., 
London  and  New  York.— V.  81,  p.  157. 

Central  Leather  Co,— Luted.—  The  New  York  Stock  Ex- 
change has  listed  $28,080,000  first  lien  5  p.  c.  bonds  of  1925, 
$28,080,700  preferred  stock  and  $37,397,600  common  stock. 

Earnings.—  See  page  208  of  this  issue. 

Acquisitions.— The  Boston  News  Bureau  says  : 

Under  Armour  management  the  United  States  Leather  Go.  (whose 
catital  stock  is  nearly  all  owned  by  the  Central  Leather  Co.)  Is 
expanding  In  the  sole-leather  field.  It  has  acquired  the  three  tan- 
neries controlled  by  Lucius  Beebe  A  Sons  of  Boston  and  the  tanneries 
of  the  Independent  Leather  Mfg.  Co.  at  Elmlra,  East  Randolph, 
Laresboro  and  Hornellsvllle,  N.  Y..  and  it  is  understood  that  there 
will  be  farther  acquisition*.  The  Beebe  tanneries  are  the  Queen  City 
ot  Pennsylvania  and  the  Elk  Valley  and  Blue  Ridge  tanneries  in  the 
South.  This  purchase  lnoludes  tanneries,  bark,  bark  lauds  and 
leather  in  prooess,  and  purchase  price  was  rising  $1,000,000.  These 
tanneries  have  a  capacity  of  1,800  sides  of  leather  per  day.  Lucius 
Beebe  &  8ons  retire  from  the  sole-leather  business  in  order  to  devote 
their  entire  attention  to  their  extensive  upper-leather  interests.  The 
Independent  Leather  Mfg.  Co.  tanneries  were  purohased  at  auction 
for  $130,600.— V.  81,  p.  157. 

Central  Union  (Bell)  Telephone  Co.—  Acquisitions.—  This 
company,  controlled  by  the  American  (Bell)  Telephone  & 
Telegraph  Co.,  has  recently  made  several  important  deals 
with  independent  telephone  companies,  the  faots  regarding 
the  same  being  reported  as  follows: 

The  entire  1,000  shares  (par  $50)  of  the  Central  Energy  Telephone 
Co.  of  Franklin,  Ind.  (1,300  telephones),  has  been  purchased  for  $115,- 
000.  Arrangements  have  been  made  to  sub-lloense  all  the  indepen- 
dent exchanges  in  Jaokson  County,  Ohio,  the  Jaokson  County  Com- 
pany adopting  the  Bell  instruments  in  its  exohanees  at  Jaokson, 
Wellston,  Coalton,  Oak  Hill  and  Hamden,  a  total  of  about  1,300  sub- 
scribers. The  United  Telephone  Co.  of  Bluttton.  Ind.,  which  owns  the 
exchanges  and  toll  lines  in  Wells,  Grant,  Blaokford  and  Huntington 
counties,  Ind.,  and  has  5,000  subscribers,  has  rooome  a  sub  licensee 
of  the  Bell,  using  its  Instruments.  The  United  has  $480,000 
bonds  and  $300,000  stook  outstanding.  The  Clt'zenb'  Telephone 
Co.  of  Kokomo  has  applied,  or  will  apply,  to  the  city  authorities  for 
an  amendment  of  its  franohlee  permitting  it  to  enter  into  a  oontraot 
with  the  Central  Union,— V.  80,  p.  2396. 

Challenge  Cutlery  Co.  of  Bridgeport,  Conn.— Bonds.— 
This  company  is  reported  to  have  made  an  issue  of  $50,000 

6  p.  c.  mortgage  bonds  of  $1,000  each. 

Chicago  Junction  Ry.  &  Union  Stock  Yards  Co.— New  Di- 
rectors.— George  H.  Norman  and  Mark  T.  Cox  of  Boston 
were  recently  elected  directors,  succeeding  John  A,  Spoor 
and  William  C.  Lane,  Of  the  ten  directors,  seven  now  rep- 
resent Boston  Interests  as  follows: 

Nathaniel  Thayer  (President),  F.  H.  Prinoe  (Vice-President),  George 
P.  Gardner  (Vloe  President),  Gordon  Abbott,  Eugene  N.  Foss,  George 
H.  Norman  and  Mark  T.  Cox.- V.  80,  v.  869. 

(lafliu(H.  B.)  Co.- Statement  for  Half -Year. —The  earn- 
ings for  the  6  months  ending  June  30  19i:5  compare: 
timos.lo    Ntt            Dividends         Dividends  Balance,            Total 
June  ZO  earns,           on  pref .               on  com.  surplus.          *ur/ 
1905. .$317,934        $142,125         (4)  $153,164  $22,645        11.885,087 
1904..    310.760           142,125         («)     163,164  15,470           1.276,7:14 
1903..    303.994           142,126         (4)     153,164  M.705           1,240,, 61 
1902..    317.377           142,125        (4)     153,164  22.088           1. £15.160 
1901..    303,097          142,125        (4)     153,164  7.808           1.140,905 

Pre3.  Claflin  says  the  outlook  Is  satisfactory.— V.  SO,  p.  161  ■ 
<  ollins  Company,  Hartrbrd,    conn.— Seetra  Divide* 

At  the  meeting  on  July  5  the  regular  petal  annual  dividend 
of  8  p.  c.  was  declared  on  the  $1,000,000  capital  stock,  an 
the  B*me  time  an  extra  dividend  tor  the  year  of  2  p.  c  ,  Doth 
payable  July  15.     This  makes  the  total  amount  distributed 
in  dividends  for  the  late  fUo  il  year  8  p.  c. 

The  company.  Incorporated   In   the   '60s,    manufacture    axes,    *to. 
The  annual  dividend  rate  has  been  6  p.  o.  for  the   past  twenty  yean. 
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No  bonds.  OtHoerp:  President,  Edward  H.  8ears;  Vlce-Pres. , 
Charles  Hopkins  Clark;  Seoretury  and  Treasurer,  Meigs  H.  Whaples. 

Colombia  Straw  Prper  Co.— Settlement.—  Vioe-Chancellor 
Pitney,  at  Newark,  N.  J.,  or  June  29,  signed  a  deoree  direct- 
ing Receiver  Frank  P.  MoDermott  to  accept  the  offer  of 
Samuel  Uhtermyer  and  other  defendant  promoters  and 
stockholders  to  nettle  the  pending  litigation  by  paying  to  the 
receiver  $170,000.  Of  this  Bum,  $30,000  will  be  applied  to 
receivership  and  legal  expenses,  and  the  remaining  $140, COO 
will  be  held  per  ding  the  ontcome  of  the  euitcf  Solomon 
Marx,  who  seeks  to  be  deolared  a  preferred  creditor. 

The  company  was  Incorporated  In  1^92  to  consolidate  a  large 
number  of  straw  board  mills,  and  tfteurd  $3,000,000  oommon  stock 
and  $1,000,000  preferred  stock  and  $1,000,000  bonds.  On  February 
23  1901  ihe  property  was  sold  under  foreclosure  for  $10,000.  Subse 
quently  suit  was  brought  against  certain  of  the  stockholders  ard 
promoters  on  the  ground  that  they  had  Issued  to  themselves  without 
consideration  $2ob,ooo  of  the  preferred  and  $100,000  of  the  oommon 
stock.- V.  72,  p.  393. 

Consolidated  C<ttr.n  Duck  Co.—  Permanent  Organization. 
—  This  company,  recently  organized  to  succeed  the  Mount 
Vernon-Woodberry  Cotton  Dock  Co.  and  the  United  States 
Cotton  Duck  Corporation,  announces  the  following  officers 
and  directors: 

Direct"- rs.— 8.  Davles  Warfleld,  Charles  K  Oliver,  David  H.  Carroll, 
E.  Clay  Tlmanus,  George  K.  MeGaw.  William  H.  Or.  fflln.  P.  8.  Land 
street,  G.  Clem  Goodrich,  J.  H.  Wheelwright,  Richard  Cromwell, 
Tre  nor  L.  Park,  E.  A.  Brinokerhoff,  Thomas  M.  Turner,  William  fl. 
Wellngton,  RaU  h  O.  Lnpton. 

Chairman  of  Board,  8.  Davles  Waifleld;  President,  C.  K.  Oliver; 
Vice- President  and  Treasurer,  D.  H.  Carroll;  Assistant  Treasurer,  H. 
L.  Smith,  and  Assistant  Seoretary,  C.  8.  Green. 

Executive  Committee.— 8.  Davles  Wavflnld,  D.  H.  Carroll,  George  K. 
MoGaw,  F.  8.  Landstreet,  J.  H.  Wheelwright  and  E.  A.  Brlnckerhofl. 

A  committee  of  expert  mill  engineers,  having  inspected  the 
plants  of  the  Mount  Vernon-Woodberry  Cotton  Duck  Co,, 
recently  recommended  the  expenditure"  of  $1,000,000  for  im- 
provements. It  is  accordingly  proposed  to  make  improve- 
ments from  now  on  as  necessary.—  V.  80,  p.  2460. 

Consolidated  (?aa  Co.,  New  Yorfc.— Earnings  of  Subsidiary 
Company.— See  New  Ycrfc  Edison  Co.  below.— V.  81,  p.  33. 

Ccnfolidated  Telephone  Companies  of  Pennsylvania.— 

Fonda  Offered. — The  company  is  offoring  at  par  and  interest 
a  block  of  ita  5  p.  c.  first  mortgage  bonds  with  a  stock  bonup 
of  50  p.  c.  The  author 'zf  d  bond  issue  is  $6,000,000,  of  which 
$1,000,000  is  reserved  to  retire  prior  liens  and  $2,600,000  is 
stated  to  be  outstanding.  For  the  calendar  ypar  1904  the 
gross  earnings  are  said  to  have  been  $291,000.  Total  cumber 
of  telephones  Jan.  1  1905  was  12,025.— V.  73,  p.  1013, 

Consolidated  Water  Snpply  Co.,  Sc  aaton.— Sold.— This 
company  has  been  sold  to  the  Scranton  Gas  &  Water  Co. ;  see 
that  ccmpany  below. 

The  or  mpany  was  Incorporated  in  1899  under  the  laws  of  Pennsyl- 
vania to  acqnire  the  water  companies  operating  in  the  Lackawanna 
Valley,  from  Forest  City  to  Arohbald.  Capital  stock  authorized  and 
issued  $^00,003.  Funded  debt,  first  mortgage  S  p.  o.  gold  bonds,  due 
May  1  l»s>9.  Authorized  issue.  $l,000,eoo;  iesuea,  $72'1,000.  County 
8avings  Bark  &  Trust  Co.,  Scranton,  Pa.,  trustee;  also  $18*>.000 
Lackawanna  Water  Supply  bonds.  The  water  companies  absorbed  are 
stated  as  follow:  Feli  Water  Co.,  Clinton  Wa'er  Co.,  Jermyn  &  Rash- 
brock  Water  Co,  Laobawanna  Valley  Water  Supply  Co  .  ftla.y  h>ld 
Water  Co.,  Panther  Cre*k  Water  Co  ,  Rock  Cliff  Water  Co..  Unio'ndale 
Water  Co.,  Vlntondale  Water  Co.,  Carbondale  Water  Co  and  Glenwood 
Water  Co.    Population  served  about  75,000.— V.  68,  p.  1132. 

Crucible  St'  el  Co.  of  Am'  rica.-  New  <  fficer  —  C.  C.  Ram- 
sey, the  assistant  general  sales  agent  at  New  York,  has  been 
elected  a  director  snd  Fourth  Vice-President  to  snccsec1 
ChailfB  E.  Clapp,  who  recently  resigned.  — V.  80,  p.  1481. 

Cuyahoga  Telephone  Co.,  Cleveland.-  New    Direc'ors.— 
The  board  having  been  inoreased  from  eleven  to  fifteen  mem 
bers,  the  following  new  directors  have  been  elected:    J.  S. 
Brailey  Jr.,  Jay  K.  Secor  and  W.  F,  Robinson  of  Toledo  and 
Jos.  B  Hcge  of  Cleveland.— V.  81.  p.  83. 

Dominion  Ccal  Co.,  Ltd.-  Dividend  on  New  Preferred 
Stock,— The  ccmpany  has  declared  a  dividend  on  its  $3,000,- 
000  of  new  preferred  stock  for  the  period  from  May  12  to 
July  31  1905,  inclusive,  at  the  rate  of  7  p.  c.  per  annum, 
payable  Aug.  1  to  holders  of  record  July  20. 

Output,— The  company's  output  of  coj  1  for  f  he  six  months 
ending  June  80  1905  is  reported  as  1,367.275  tons,  against 
1,505,781  tons  for  the  same  period  in  1904.— V.  80,  p.  1915. 

Eastern  Steel  Co.,  Pottsville,  Pa.- New  Stei  I  Plant— Bond 
Issue,—  The  new  steel  plant  of  this  company  at  Pottsville, 
Pa,  has  been  completed  and  will  go  into  operation  this 
month.  The  company  will  have  an  estimated  annual  output 
of  about  12O,C00  tons.  There  have  been  issued  $2  000,000  of 
10-year  6  p.  c.  debenture  bonds  dated  Feb.  1  1905,  interest, 
Aug.  1  and  Feb.  1,  p*rfc  of  an  authorized  $2,500,000,  for  the 
construction  of  the  new  plant  and  working  capital. 

Directors:  August  Heckscher,  T.  I.  Crane,  J.  A.  Burden  Jr.,  W.  H 
Shelmerdfne.  C  D  Wetmore,  H  P.  Whitney.  Arthur  Turnbnll,  W.  B 
O.  Field,  E  B.  Livingston.  R  E.  Jennings.  Edmund  L.  Baylies,  A  H 
Beale,  H  P.  Bronson.  J.  H.  Hammond,  F  C.  Perkins.  Wm.  D.  Sloane 
W.  S.  Pilling  and  Veryl  Preston.  New  York  office,  71  Broadway.  V* 
79,  p.  2645 

Equitable  Life  Asturance  Sr citty.— New  Lirectors.—M 
the  meeting  of  the  direotors  held  yesterday  the  resignations 
of  Gen.  Louis  Fitzgerald,  H.  C.  Deming  and  F.  Q-.  Bourne 
were  accepted  and  new  directors  were  elected  for  the  terms 
ending  Deo.  31  of  the  several  years  named,  as  follows  : 

1905  -Wallace  L.  Pierce,  Boston;  Daniel  A.  Tompkins,  Charlotte 
N.  C;  Thomas  Spratt,  Og«'entburg,  N.  Y.;  Louis  Stern,  dry-goods  mer- 
chant. New  Yorh;  Frank  S.  Witherbee,  Iron.  Port  Henry,  N.  Y.,  and 
James  MoMahon,  President  of  the  Emigranto'  Industrial  Savlr  gs  Bank 
of  Brocklyn. 

190  6  -Willis  F.  MoCook,  Pittsburgh,  and   Charles   E.   Litt'efleld 
Rockland,  Me.,  ex-CorgreBsman  from  Maine. 


1907— Nevada  N.  Stranahan,  Colleotor  of  Port  of  New  York,  and 
D  Cady  Herrlck,  Demooratlo  nominee  for  Governor  of  New  York  In 
last  election. 

1908— Nicholas  Murray  Butler,  New  York,  and  Charles  Zehnder, 
coal,  Philadelphia. -V.  81,  p.  33. 

(General  Apphult  Co.— Speti  .1  Commissioner  to  L.ventigate 
Venezudecn  Situation.— President  Roosevelt  has  appo'nttd 
Judge  William  J.  Calhoun  of  Chicago  a  special  commission 
to  go  to  Venezuela  and  investigate  conditions  therein  so  far 
as  they  relate  to  the  United  States  and  its  interests.— V.  80, 
p,  2223. 

(The)  Gorhsim  Manufacturing  Co.- New  Stock— Suit.— 
Vice-Pree.  George  Robinson,  at  Providence  on  June  30,  filed 
an  attachment  of  $3,00^,000  against  the  capital  stock  cf  the 
company  owned  by  President  Edward  Holbrook,  allegirg 
that  an  sgrf  ement  was  entered  into  by  the  latter  to  transfer 
to  him  15,500  shares  of  the  common  stock,  but  that  although 
the  stipulated  sum  was  tendered,  the  stock  was  tot  delivered 
as  agreed,  $800,000  new  preferred  stock  being  issued  in- 
stead, making  $2,000  0D0  of  preferred  outstanding  and 
continuing  the  control  in  the  Holbrook  interests. 

The  company  was  chartered  in  1863.  In  1893  the  capital  stock  was 
Increased  from  $1,200,000  to  54,200,000,  divided  into  S3.0CO.OCO 
common  and  $1,200,000  preferred  6  p.  o.  cumulative;  dividends  pay- 
able Q-J.  The  outstanding  capital  stook  is  now  $5,000,000;  par  cf 
shares  $100.  'The  writ  is  returnable  to  the  Common  Pleas  division 
of  the  Supreme  Court  of  this  State  on  Aug  1,  and  will  be  transf  srred 
to  the  new  Superior  Oouit,  wblch  will  by  that  time  be  in  session."  Div- 
idends at  the  rate  of  6  p.  o  per  annum  have  been  paid  regularly  on 
both  classes  of  stook  tince  1894. 

Houston  (Tex.)  Elet trie  Co.— Cividm's  Resumed.— Stone 
&  Webster  report  that  a  semi-annual  dividend  of  $3  per  share 
has  been  declared  payable  on  the  preferred  capital  stock 
Aug.  1,  to  stockholders  of  record  July  18.  The  dividends 
due  Aug.  1  1904  and  Feb.  1  1905  were  omitted  because  of  the 
strike,  which  ended  Oct.  11  1904.— V.  79,  p.  1704. 

Independent  Brewing  Co.,  Pittsburgh.— Permanent  Cer- 
tificates.—The  permanent  stook  certificates  are  being  issued 
at  the  Colonial  Trust  Co.,  Pittsburgh.— V.  80,  p.  1974. 

International  Text  Book  Co.,  Seranton,  Pa.— Called 
B  nds.— Thirty-one  bonds  ($31,000)  of  the  Colliery  Ergineer 
Co.  were  recent  ly  called  for  payment,  interest  ceasing  July 
1.    See  V.  79,  p.  2799. 

Kansas  Natural  Gas  do.— Advene  Deciim,— The  State 
Supreme  Court  of  Top&ka,  Kan.,  handed  down  a  unanimous 
decision  that  the  oompany,  as  a  Delaware  corporation,  cannot 
do  business  in  Kansas.  An  attempt  to  obtain  a  Kansas  char- 
ter was  unsuccessful  beoause  of  alleged  over-cspital!zation. 
It  is  thought  that  the  company  may  carry  on  its  business  in 
Kansas  through  the  medium  of  a  local  subsidiary  corpora- 
tion.   Tbe  Kansas  City  "Star"  says: 

This  is  the  ccmpany  which  owns  a  majority  of  the  producing  gas 
wells  In  Kansas.  It  has  spent  six  months  constructing  a  pipeline 
from  Montgomery  County  to  Kansas  City.  The  oompany  i^just  on 
the  point  of  piping  gas  into  Kansas  City,  Kan.,  Lawrence,  Topeka, 
Ottawa,  Olathe  and  many  otht-r  Kansas  towns,  but  under  the  terms  of 
this  deoisioa  it  must  cease  ^,ork  in  Kansas.— V.  79.  p.  806. 

Keystone  C  al  &  Coke  Co.— .A  ly.—  See  Latrobe-Connells- 
ville  Coal  &  Coke  Co.  in  V.  81,  p.  158. -V.  77,  p.  199. 

Kings  County  Electric  Li&ht  &  Power  Co.,  Brooklyn.— 

New  Stock,— The  stockholders  on  July  10  approved  the  prop- 
osition to  increase  the  capital  s'ock  from  $5  000,000  to  $10,- 
000,000.    See  V.  81,  p.  34. 

Long- Bell  Lnmber  Co.—  Guaranteed  Bonds  Offered. — See 
Lufkin  (Tex.)  Land  &  Lumber  Co.  below.— V.  78,  p.  1395. 

Lnfkln  (Tex.)  Land  &  Lumber  Co.— Guaranteed  Bonds 
Offered.— H.  C.  Barroll  &  Co.,  First  National  Bank  Building, 
Chicago,  are  offering  at  par  and  interest  the  unsold  portion 
of  $600,000  6  p.  c.  first  mortgage  gold  bonds  of  $500  each, 
dated  July  1  1905,  principal  and  interest  guaranteed  by  the 
Lng-Beil  Lumber  Co.  of  Kansas  City,  Mo.  These  bonds 
have  thtir  principal  and  semi-annual  interest  payable  at 
Central  Trust  Co.  of  Illinois,  trustee,  Chicago,  payable  in 
series  of  $25,000  every  six  months  from  Jar.  1  1S06  to  July  1 
1917,  both  inclusive,  but  rede;  lnable  prior  to  maturity  at  103 
and  acorued  interest.  Caver  property  said  to  have  cost  in 
cash  more  than  double  the  amount  of  this  issue.  A  circular 
says  in  substance: 

A  first  lien  on  about  51,000  acres  of  timber  lands  looated  in  San 
Augustine  County,  Tex.,  heavily  timbered  with  long  and  short  leaf 
yeilow  pine,  estimated  at  434,000,000  feet,  log  soate,  of  unout  mer- 
chantable pine  timber.  Also  a  first  lien  on  the  sawmill  (oapaolty 
200,000  feet  psr  24  hours),  planing  mill,  dry  kilns,  water  works  and 
elei  trio-light  plants,  1 25  houses,  hotel,  complete  logging  outfit,  etc., 
all  of  modern  and  » fliolent  design,  and  fully  insured. 

Company  has  capital  and  surplus  of  $1,3*9.481.  Total  authorized 
bond  issue,  $800,000;  present  Issue,  $600,000;  the  remaining  $200,- 
000  may  be  Issued  only  in  part  pajment  for  additional  pine  timber 
lands  adjacent  to  those  now  owned  at  $l  50  per  1,000  feet  of  addi- 
tional pine  stumpage  acquired  and  made  subjeot  to  the  mortgage. 
Sinking  fund,  $2  per  1,000  feet,  log  scale,  for  all  timber  cut  and  man- 
ufactured into  lumber. 

The  bonds  are  guaranteed,  yrluoipal  and  interest,  by  endorsement 
on  each  bond  by  the  Long  Bell  Lumber  Co.  of  Kansas  City.  Mo  ,  whloh 
oompanv  owns  practically  the  entire  capital  stook  of  the  Lufkin  Land 
&  Lumber  Co.  The  Long-Bell  Lumber  Co.  lias  done  a  successful  lum- 
ber business  for  the  pa^t  thirty  years.  It  now  owns  and  operates 
several  large  lumber  manufacturing  plants  in  the  South;  does  a  large 
wholesale  lumber  business  and  operates  97  retail  lumber  yards;  has 
a  paid-np  capital  and  surplus  of  $*,800,OOf ;  has  for  many  years  en- 
joy* d  the  highest  credit,  and  is  rated  at  "A..  A.  A.  1.,"  its  officers  being 
widely  known  as  most  experienced  lumbermen.  Possesses  unsur- 
passed facilities  for  marketing  its  product.    Compare  V.  73,  p.  1395. 

AL.ckay  Companies.— New  Trustees. — At  the  annual  meet- 
ing at  Boston  on  July  12  the  following  trustees  were  elected, 
the  last  three  being  ne^  : 

Clarence  H.  Mackay,  W.  W.  Cook.  George  G.  Ward  (Vice  President 
of  Commercial  Cable  Co.);  DumoDt  Clarke  (a  director  of  the  Commer- 
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olslCableCo.  and  President  of  the  Amerloan  Exohange  Nat.  Bank,  New 
Yoik)  and  E.iward  O.  Piatt,  Treasurer  and  Dlreotor  of  Commercial 
Cable  Co —V.  80.  p.  2462. 

Massachusetts  ttas  Companies.— Reduciim  in  Price  of 
Gas  to  City  of  Boston.— Tuts  subsidiary  Boston  Consolidated 
Gas  Co.  recently  sent  a  letter  to  Mayor  Collins  stating: 

The  oompinv  will  famish  gas  to  the  publto  buildings  of  the  city  of 
Boston,  commencing  July  1  1905,  at  the  rate  of  79-30  oents  per  1,000 
cublo  feet,  and  on  Jan.  1  1906  the  price  will  be  still  further  reduoed  to 
71-30  oents.  These  prices  Me  a  reduotion  from  the  average  prloe, 
8430  cents,  now  charged  by  all  the  gas  oompanles  for  gas  supplied  to 
olty  public  buildings. -V.  80,  p.  2625. 

National  Enameling  &  StampingCo.— Favorable  Decinon. 
—The  United  States  Circuit  Court  of  Appeals  on  Jnne  28tn, 
Judge  Lacombe  writing  the  opinion,  ia  the  action  of  tae 
National  Enameling  &  Stamping  Co.  against  the  New  Eng- 
land Enameling  Co.  of  Mtddletown,  Conn.,  upheld  the  patent 
of  the  National  Enameling  &  Stamping  Co.,  and  granted  an 
injunction  and  an  order  for  an  accounting  against  the  New 
England  Enameling  Co.  The  decision,  we  are  Informed,  is  a 
very  broad  one,  and  finally  settles  the  question  as  to  the 
validity  of  the  patent  held  by  the  plaintiffs  on  the  manufac- 
ture of  single  coated  gray  enameled  ware,  generally  known 
to  the  trade  as  "Royal  granite  steel  ware,"  and  this  to  the 
exclusion  of  all  other  makes  of  gray  enameled  ware  covered 
with  a  single  coat.  The  result  not  only  shuts  out  the  New 
England  Enameling  Co.,  but  several  other  concerns  which 
have  started  within  the  last  two  years  to  manufacture  single- 
coated  gray  ware. 

The  claims  of  the  National  Enameling  &  Stamping  Co.  against  the 
New  England  Enameling  Co.  and  other  oonoerns  for  Infringement  of 
the  patent  so  upheld  amounts  to  a  considerable  sum,  and  In  view  of 
the  fact  that  the  New  England  Enameling  Co.  has  during  the  oourse  of 
this  Htlgatljn  been  obliged,  under  the  orders  of  the  Court,  to  tile  with 
the  Clerk  of  the  Court  a  weekly  memorandum  of  all  goods  manufac- 
tured and  distributed  by  them,  together  with  a  large  bond  for  the  pro- 
tection of  the  National  Enameling  &  Stamping  Co.  In  the  event  of  a 
decision  in  their  favor,  will  go  far  toward  establishing  the  indemnity, 
both  dlreot  and  exemplary,  to  whioh  the  plalntlfts  are  entitled. 

The  decision  likewise  makes  liable  all  dealers  handling 
such  contraband  goods.  It  stands  to  reason  that  the  com- 
pany will  now  proceed  to  maintain  its  rights  a3  adjudicated. 
—V.  79,  p,  2646. 

National  Fire  Proofing  Co.— Sale  of  Guaranteed  Bonds.— 
This  company  has  sold  in  Pittsburgh  $1,000,030  of  the  new  5 
p.  c.  bonds  of  the  Federal  Clay  Manufacturing  Co.,  author- 
ized issue  $2,500,000;  guaranteed,  principal  and  interest,  by 
the  National  Fire  Proofing  Co.  The  proceeds  will,  it  is 
said,  be  applied  chiefly  to  the  payment  of  floating  debt, 
aggregating  about  $900,000.  The  company,  however,  is  not 
prepared  to  make  an  official  statement  regarding  the  matter. 
See  further  particulars  in  V.  80,  p.  2224. 

New  York  Edison  Co.— Earnings,—  The  company  reports 
to  the  New  York  Stock  Exchange: 

INCOME  0»  NEW   TORE  EDI80N  CO.   (INCLUDING  INCOME  FROM    ASSOCIATED 
COMPANIES;  FOB  FIVE  MONTHS  ENDING  MAY  31  1905. 

Gross  earnings $5,035,395  l  Int.  on  bds.  &  float,  debt    $826,831 

Net  earnings 2,469,294  |  Surplus  for  the  period..  .1,642,463 

Compare  V.  81,  p.  35,  29. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Transporta- 
tion Co. — Sinking  Fund  Commissioners  Authorize  Purchase 
of  Ferry.—  The  Commissioners  of  the  Sinking  Fund  of  the 
City  of  New  York  adopted  unanimously  on  June  23  the  follow- 
ing resolution  relative  to  the  acquisition  by  the  city  of  the 
Tnirty-  ninth  Street  Ferry  : 

Resolved,  by  the  unanimous  vote  of  the  Commissioners  of  the  Sink- 
ing Fund,  upon  the  recommendation  of  the  Commissioner  of  Dooks. 
that  the  interests  of  the  city  of  New  York  will  not  be  best  promoted 
by  leasing  the  franchise  of  the  ferry  from  the  foot  of  Whitehall  Street, 
Ma:.hattan,  to  Thirty-ninth  Street,  South  Brooklyn,  in  the  manner 
provided  in  the  Greater  New  York  charter;  and  It  is  resolved,  by  the 
unanimous  vote  of  the  Commissioners  of  the  Sinking  Fand,  to  acquire 
the  necessary  real  estate,  property,  plant  or  equipment  for  suoh  ferry, 
including  the  necessary  terminal  facilities  ana  approaches  upon  the 
waier-fiont  in  the  Borough  of  Manhattan,  and  to  provide  for  the 
maintenance  and  operation  thereof,  under  the  supervision  of  the 
Commissioner  of  Dooks,  in  the  name  of  and  for  the  benefit  of  the  Olty 
of  New  York,  upon  a  plan  to  be  devised  by  him  and  approved  by  the 
said  Commissioners  of  the  Sinking  Fund.— V.  78,  p.  50. 

Nlpe  Bay  Co.,  Cuba.— Financed.—  This  company,  organ- 
ized in  1900  by  persons  interested  in  the  United  Fruit  Co., 
has,  it  is  announced,  placed  its  issue  of  $2,000,000  7  p.  c.  non- 
cumulative  preferred  stock,  which  was  offered  for  public 
subscription  last  January.  Tne  authorized  common  stock  is 
$5,000,000;  par  of  shares  $100.  Contracts  were  recently 
let  for  a  large  amount  of  machinery  for  the  sugar  refinery 
which  is  to  be  bnilt  by  the  company  at  Nipe  Bay.  The 
plant,  it  is  said,  will  be  one  of  the  largest  on  tne  island. 

The  advertisement,  which  appeared  in  the  "New  Orleans 
Daily  Picayune"  of  Jan.  13  1905,  contained  the  following: 

The  company  has  been  organized  by  Boston  capitalists  identified 
Wltk  the  United  Fruit  Co.  to  exploit  and  cultivate  130.0JO  acre*  of 
the  finest  Cuban  eagar  lands,  situated  on  Nlpe  Bay,  on  the  north  count 
of  Cuba.  This  land  Is  adjacent  to  the  sugar  properties  of  the  Uuitel 
Fruit  Co.  and  will  be  under  substantially  the  same  management.  I 
is  proposed  at  this  time  to  place  In  cultivation  27,000  acres  of  this 
tract  and  erect  a  sugar-house  oapable  of  handling  anil  converting 
5,000  tons  of  oace  dally,  with  an  output  of  450  tons  of  sugar  eacli  daj . 
Based  upon  the  experience  of  the  United  Fruit  Company  Baiihs  plan- 
tation adjacent  to  this  tract,  it  is  almost  certain  that  the  lnveMiin.  nt 
will  prove  prcfltabie.  Subscribers  to  preferred  stook  will  pay  for  sauin 
In  seven  monthly,  instalments  at  $95  per  share,  and  will  receive  10 
p.  o.  bonus  In  common  stock  on  payment  in  full  of  subscriptions. 
Subscribers  wUl  reoelve  convertible  gold  notes,  bearing  ft  p.  o.  interest 
the  first  year  and  7  p.  c.  the  second  year,  Interest  payable  semi- 
annually for  the  face  value  of  eaoh  payment  of  their  subscriptions. 
These  notes  at  par  will  be  exchanged  for  certificate*  of  preferred 
stock  at  par  on  Jan.  1  1907. 

The  proceeds  of  this  Issue  of  preferred  stock,  It  is  said,  will 
provide  for  the  building  of  the  first  third  of  the  oompany's 


proposed  plant.     A  Boston  paper  says:    "An  issue  of  $1,600,- 

000  6  p.  o.  bonds  at  97>.^  is  provided  for  not  later  than  Janu- 
ary 1906,  and  a  similar  amount  will  be  offered  a  year  after- 
wards." President  is  Andrew  W.  Preston,  President  of  the 
United  Fruit  Co.— V.  71,  p.  88. 

Oklahoma  [City]  Gas  &  Electric  Co.— Offering  of  Guaran- 
tted  Bonds  -Far n lugs.— See  People's  Gas  Light  &  Fuel  Co., 
Oklahoma  City,  below.— V.  79,  p.  2151. 

Oim.hii  (Neb  1  Electric  Light  &  Power  Co.— Bonds 
Offered  — N.  W.  Harris  &  Co.,  Chicago.  New  York,  Boston, 
and  Perry,  Coffin  &  Burr,  Boston,  are  offering  at  102  and  in- 
terest, by  advertisement  on  another  page.  $l,2CO.O0O  firBt 
mortgage  5  p.  o.  gold  bonds,  dated  July  1  1903  and  due  July 

1  1933,  but  redeemable  at  company's  option  at  105  and  inter- 
est on  or  after  July  1  1908  Interest  payable  Jan.  1  and 
Jaly  1  at  Old  Colony  Trust  Co,,  Boston,  trustee.  "The  com- 
pany controls  the  entire  electric  light  and  power  business  in 
Omaha  and  South  Omaha,  Neb.,  with  the  exception  of  a 
small  amount  of  power  in  Oaiaha,  and,  by  ownership  of 
stock,  controls  the  entire  gas,  electric  light  and  power  busi- 
ness in  Council  Bluffs,  Iowa,  serving  a  population  of  about 
170,000.  These  bonds  are,  in  the  opinion  of  counsel,  a  first 
mortgage  on  all  the  property,  rights  and  franchises  of  the 
company,  and  are  also  a  first  lien  upon  over  99  p.  c.  of  the 
stock  of  the  Citizens'  Gas  &  Electric  Co.  of  Council  Bluff  i." 

President  Frederick  A.  Nash  on  July  10  1905  wrote: 

Capitalization:  Capital  stock,  preferred.  Issued,  $491,800;  oommon, 
Issued,  $2,007,500;  tiret  mortgage  bonds,  issued  and  outstanding 
$1,580,000.  Earnings  for  year  ending  May  31  1905:  Gross  reoelpta, 
$379,187;  operating  expenses  and  taxes,  $254,519;  net  earnings 
$124,668;  bond  Interest,  $73,979;  surplus,  $50,689.  An  arbitrary 
charge  of  $40,000  per  annum  against  depredation  is  carried  In  opera- 
ting expenses  and  taxes;  otherwise  the  net  earnings  would  be  more 
than  doable  the  interest  charge.  The  company  sh.>ws  an  increase  in 
exoess  of  13  p.  o.  in  Its  gross  receipts  over  the  twelve  months  preced- 
ing and  for  the  first  five  months  of  the  calendar  yeir  an  lnorease  of 
17  p.  c.  Central  station  of  brlok  and  steel  oonstruotlon,  having  an 
electrical  output  in  excess  of  5.000  horse  power.  The  distributing 
system  includes  a  reoent  investment  of  approximately  $250,000  f  >r 
underground  oonstruotlon  in  the  business  aistrlot.  Upon  the  absorp- 
tion or  the  South  Omaha  Co.,  it  extended  Its  high-tension  olroults  to 
that  olty  and  constructed  there  a  modern  sub-station  which  derives 
its  power  from  the  central  station  in  Omaha.  Has  oontraoted  to  pro- 
vide street  lights  for  Omaha  until  Dec.  1  1908  and  for  South  Omaha 
ULtil  Oct.  26  1909. 

.  Total  authoriz  sd  issue  of  bonds  $3,000,000,  of  whioh  $1,580,000  are 
now  outstanding.  The  balanoe  of  $1,420,000  may  be  issued  for  80 
p.  o.  of  the  oost  of  permanent  improvements,  and  then  only  provided 
the  net  earnings  are  one  and  one  half  times  the  interest  charges  on  all 
the  bonds  outstanding,  inoludlng  those  proposed  to  be  Issued,  with 
the  exoeption  that  esorow  bonds  may  be  issued  in  exchange,  dollar  for 
dollar,  for  the  underlying  bonds  of  the  Counoll  Blair i  Co.  Annual 
sinking  fund  from  Dec.  31  1908  to  Deo.  31 1931  5  p.  o.  of  gross  earn- 
ings, the  bonds  retired  therewith  to  be  kept  alive  and  their  interest 
added  to  the  sinking  fund.    [See  Citizsns'  Company  in  V.  80,  p.  2460.] 

Directors:  Frederick  A.  Nash,  Western  Traffic  Manager  Chi.  Mil.  & 
St.  P.  By.  Co.;  George  W.  Holdrege.  Gen.  Man.  Burl.  &  Mo.  River  RR. 
Co.;  Henry  W.  Yates,  Pres.  Nebraska  National  Bank  of  Omaha;  O.  E. 
Yost,  Pres.  Nebraska  Telephone  Co.:  Guy  C.  Barron,  Pres.  Omaha  & 
Counoll  Bluffs  St.  Ry.  Co.;  Edward  W.  Bart.  Gen  Man.  Council  Bluffs 
City  Water  Works  Co.;  George  E.  Claflin,  Vice  Pres.  Omaha  El.  L  <fe  P. 
Co.  The  oompany  and  its  predecessor  have  been  in  successful  opera- 
tion tor  more  than  15  years.  The  stock  is  largely  owned  by  Interests 
closely  identified  with  the  General  Electric  Co.,  and  by  prominent 
men  in  Omaha. 

"The  franchises  of  the  company  in  Omaha  are,  in  the 
opinion  of  our  counsel,  unlimited  in  time  and  satisfactory 
from  a  business  standpoint."— V.  80,  p.  1975. 

Pennsylvania  Central  Brewing  Co.  —Second  Dividend.— 
This  company,  with  headquarters  at  Soranton,  has  paid  a 
second  dividend  of  2  p.  c.  on  the  outstanding  preferred  stock. 

Capital  stock  authorized  and  Issued,  $2,800,000  eaeh  of  oommon 
and  8  p.  o.  cum.  pref.  (par  $100).  Dividend  No.  1,  also  2  p.  c,  was 
paid  Jan.  2  1905.  There  are  outstanding  about  $2,450,000  first 
mortgage  6s  due  1927  of  au  issue  of  $2,800,000  reduoed  by  sinking 
fund  to  amount  named;  Interest  payable  April  and  October  at  Fidelity 
Trust  Co.,  Philadelphia.  The  oompany  was  organized  In  August  1897, 
under  the  laws  of  Pennsylvania,  as  a  consolidation  of  itwelve  brewing 
companies  located  at  Soranton,  Wllkes-Barre,  Carbondaie,  Plttston, 
Hazieton,  Diokson  City  and  Honesdale.  Pres.,  Charles  Robertson; 
Treas.,  A.  J.  Casey;  Sec,  W.  G.  Harding.    Offlae,  Soranton,  Pa. 

Pennsylvania  Steel  Co. — Bonds  Authorized.— Tne  stock- 
holders on  July  10  approved  the  proposition  to  issue  $1,500,- 
OjO  new  bonds  to  cover  the  cost  of  new  by-product  coke 
ovens,  on  which  they  are  to  be  secured.  The  bonds  will 
bear  $%  p,  c.  interest  and  mature  $150,000  yearly  for  tea 
years.  A  mortgage  securing  them  has  been  made  to  trie  Gi- 
rard  Trust  Co.  of  Philadelphia  as  trustee.— V.  80,  p.  1975. 

People's  Gas  Light  &  Fuel  Co.,  Oklahoma  City.— Bond* 
Offered.— Rudolph  Kleybolte  &  Co.,  Cincinnati,  Chicago  and 
New  York,  are  offering  at  par  and  interest  $150,000  first 
mortgage  gold  5s,  of  $1,000  each,  guaranteed  principal  and 
interest  by  the  Oklahoma  Gras  &  Electrio  Co.  (V.  79.  p.  2151). 
Bonds  dated  April  1  1905,  due  April  1  1920,  callable  at  102 
and  interest  after  April  1  1907.  Interest  payable  Apr.  1  and 
Oct.  1  at  American  Trust  &  Savings  Bank,  Chicago,  Trus- 
tee.    A  circular  si\e: 

Cai-italization.—  Capital  stook,  authorized  and  issue d,  <  r. 

first  mortgage  bonds,  authorized  and  Issued  (oloseii  mortgage),  *i.">0.- 
000.  Company  li  owned  and  operated  by  the  Oklah  im  i  Gas  A  El 
trio  C.).,  which  oontrols  all  the  lighting  business  In  Oklahoma  ny. 
The  plant  of  the  People's  Company  Is  new  and  maderu.  and  has  a 
capacity  of  200,000  oublo  feet  every  24  hours,  i'hi  following  are  the 
earnings  of  the  guaranteeing  oompany  for  the  year  ending  M*y  31, 
1905:  Gross  earnings,  $151,542;  net  earnings.  $74,550;  int.f 
charges.  $39,150;  interest  on  $150,000  People's  On  Light  A  Fael  Cj. 
5s,  $7,500;  balunoe,  surplus,  (27,900. 

The  franchises  are  broad  and  liberal;  thoce  of  the  guaranteeing 
oompany  running  nntll  Feb.  17  1923;  of  the  People's  Oompany  until 
Aug.  24  19'J4.  The  city  lighting  oontraot.  running  nr.Mi  U»2J.  no* 
engages  180  lights  at  $72  eaoh,  which  will  be  increased  by  about  .">0 
shortly.  The  guaranteeing  oompany  also  furnishes  all  the  power 
the  street  railway  oompany  at  a  monthly  on  irge  totallog  about 
$18,000  rer  annum. 
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Pope  Tin  Plate  Co.—  Second  Dividend.— Dividend  No.  2, 
1*4  p.  a,  was  paid  July  1.— V.  78,  p.  1910. 

S<  ran  ton  €Us  &  Water  Co,— Acquisition.—  This  company 
en  July  1  acquired  all  of  the  $600,000  cap! >al  stock  of  the 
Ccnsolldated  Water  Supply  Co.  operating  in  Carbondale 
and  vicinity.    See  the  Consolidated  Company  below. 

The  Scranton  Gas  &  Water  Oo.  was  Incorporated  in  1854  under  the 
laws  of  Pennsylvania,  and  it  owne  extensive  plantp  nnrp'y'riK  easand 
wa'er  In  Bcranton,  Hyde  Pork,  Providence*  aid  Dnr more,  Pa.,  ami 
Water  to  Oyihant.  Arohbald,  Peohvllle.  Dlobeon  City  »nd  Biatae- 
vlle.  Pa  '1  tie  capital  stock  Is  $4,010, <0<  authorize;  outstanolrK, 
$2,500,000;  j  ar  of  shares,  $26.  The  bonded  debt  aggregates  $2,619,- 
fico.  and  inoiudes: 
First  morrgage,  5  p  o..  dne  1923,  bat  suljeot  to  call  at 

par  and  Interest  after  Jan.  1  1908 x$l,000,000 

Purchase  money  mortgage,  r>  p.  o  ,  dne  1920,  bnt  snbjeot 
to  oxl I  at  par  and  Interest  after  April  1  1910;  Interest 
April  and   October;    first  mortg.  on  pre  perty  of  former 

Provldenoe  Q-s  &  Water  0<> X600.000 

Driieniures  of  1*k7,  dne   190*7  (l«sue  $4o0,000.  reduced 

from  earnings  to  $130,000).  Interest  Jao.  and  July 130,000 

Debentures  of   1900,  t>  p.   c,  dne   1930,  bat  sntjeot  to 

call  after  Aorll  l  1010;  Interest  April  and  October aclOO.OOO 

Meadow  Brook  Water  Co  first  morf.,  •">  p.o  ,  due  <  947,  sub- 
Hie  to  call  at  par  after  Apll  I  1P27;  Int.  April  and  Oct..       x400,000 
Arobbald  Water  Co.,  5  p.  c,  dne  Deo.  ly27,  bat  sabjeot  to 

call  atp»r 40.000 

Olyphant  Water  Co,  5  p.  o.,  dae  Deo.,  1927,  bat  sabjeot 
to  call  at  105 
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x  Trustee  is  Lackawanna  Trust  &  Deposit  Co..  Scranton,  Pa. 
est  payable  at  First  National  Bank,  Scranton.— V.  70,  p.  898. 

Southern  Textile  Co.— Sale  July  25.—  This  company's  prop- 
erty will  be  s>ld  at  auction  on  July  25  at  Nos  113  to  115 
Leonard  St.,  New  York,  free  from  all  Hens,  under  an  order 
ist-ued  in  the  bankruptcy  proceedings  pending  in  the  Dis'riot 
Court  of  the  United  States  for  the  Southern  District  of  New 
York.— V.  79,  p.  2751. 

( William  R.)  Trigg  Shipbuilding  Co.,  Richmond,  Ya.— 

Sold.— At  the  receiver's  sale  at  Richmond  on  Julv  10 
|350,000  was  bid  for  the  property  as  a  whole  and  $H68,<00  for 
It  in  parcels,  as  follows:  For  the  machinery,  $108,<  00,  by 
the  Frank  Samuels  Co.  of  Philadelphia;  for  the  land  and 
buildings,  $175,010,  by  H.  G.  Lloyd  of  Pniladelphia;  for  the 
dook,  $85,000,  by  J.  C.  Brown  of  Brown  Brothers  &  Co., 
Philadelphia.— V.  81,  p.  86. 

United  Copper  Vo.— Common  Dividend  Nt.  1.— The  direc 
tors  on  Monday  declared  a  first  regular  dividend  of  %  of  one 
per  cent  and  an  extra  dividend  of  %  of  one  per  cent,  making 
1  per  cent,  or  $1  <0  per  share,  on  tbe  $45,000,000  common 
stock,  payable  Jnly  31  1905  to  holders  of  record  Jaly  20 
Dividends  at  the  rate  of  6  p.  c.  per  annum  have  been  paid 
regularly  on  the  $5,000,000  preferred  stock  since  Nov.  1  1902. 
—V.  81,  p.  36. 

United  Fruit  Co.-See  Nipe  Bay  Co.  above— V.  80,  p.  1427. 

Yandulia  (oal  Co.—  Consolidation.—  This  company  was 
incorporated  under  toe  laws  of  New  Jersey  on  Jiiy  5  for  the 
purpose  of  owning,  the  prospectus  says,  "19,426  acres  of 
best  Indiana  coal  lands,  tog-ther  with  3,061  acres  of  surface 
and  27  operating  plants,  Laving  a  capacity  of  18,101  tons  a 
day,  and  to  operate  under  lease  from  the  Gfrantte  Improve- 
met  t  Companv  (the  holding  company  of  the  Vandalia  RR  ) 
9,046  acres  urd-veloped  coal  lands,'- 

Tne  company's  authorized  capitalization  consist*  of  $3,000,- 
000  of  common  stock  in  shares  of  $100  each;  ja  0  0  0  m  of  6 
p.    c.    cumulative    preferred   ;stock;    and    $3  Ouo  0U0    first 
mortgage  6  p  c.  gold  bonds  of  $1,000  each  [an  absolute  fis' 
lien  on    19,426  acres  of  coal  lands  with    all  improvements 
thereot  ]  dated  Jolp  1  191-5,  due  July  1  1930;  interest  semi- 
annually; principal  and  interest  tax  free;  sinking  fund  5c 
per  ton  of  coal  mined  and  shipped;  trustee,  Union  Trust  Co 
of  Pittsburgh.  For  the  purpose  of  providing  for  ca-h  payment 
on  the  property  taken  over  and  working  capital,  it  is  proposed 
to  issue  at  this  time  $78 <, 187  common  stock,  $1,562,375   re- 
ferred stock  and  $2,5(0,000   bonds.     The  remaining  $500, 
000  bonds  can  be  issued  only  for  new  property  on  approval  of 
trustees.    The  Union  Trust  Co.  of  Pittsburgh,  it  is  under- 
stood, has  underwritten  the  bond  it  sue. 

The  prospectus  further  says  in  subsrance  : 

It  is  proposed  to  take  over  the  following  ooal  companies,  all  of  which 
are  located  on  tbe  line  of  the  Vai.daila  RR.  la  Cay,  Gieene,  Sullivan, 
Vigo  a>  fi  Knox  counties,  Ind. 

Island  Coal  Co.;  Johnson  C<  a!  Co.;  Indiana  &  Chicago  Oal  Co  ;  South  t  inton 
Coal  Co.;  Enterprl-e  Ci'al  Co.;  Islnnd  Vallev  Coal  Co.;  While  Kose  Coal  Co.; 
Sntrley  Hill  Coal  Co.  (in  part);  Su-tur  Creek  Coal  Co.;  8eele>vllle  Coal  Co.; 
Greenfield  Coal  Co.;  M  install  Coal  Co  ;  Raccoon  Valley  Coal  O  .;  Ashervilie 
Coal  Co  ;  Hutu  Coal  Co  ;  L  st  Creek  Coal  Co.;  Zellar  &  McClellan  Coal  Co.; 
Granite  improvement  oo   (lease). 

Tbe  toiai  acreage  owned  and  controlled  by  contract  is  28,472,  the 
greater  part  cntainlng  from  two  to  Ave  workable  veins  of  coal  and. 
as  shown  l>v  ocmpietei  drilling*,  approximately  484.683,500  tons  of 
ooal,  or  eufflotent,  if  mined  at  tne  rate  of  4.000,000  tons  per  year,  to 
last  for  12.  yeurtt.  By  reason  of  Its  nearness  to  the  various  maikets 
the  large  variety  and  exoellence  of  Us  oo*u,  ant  the  saperioritv  of  its 
service,  and  with  the  largely  Increased  facilities  in  the  way  of  addi- 
tional care  aLd  tracks  wnloh  it  i<  providing.  th«  Vandalia  RR  snoulo 
haul  from  the  mines  on  its  own  Hi  e  not  less  than  60  p.  o.  or  tbe  o  >al 
used  in  Indiana,  or  a  total  of  i,t>31,047  tons.  Through  its  Chicago 
and  Peoria  connections  by  a  little  effort  it  ought  to  secure  25  p  o.  of 
the  tonnage  used  ontslde  of  the  State,  or  76  ,814  tuns,  making  a 
grand  total  of  tonnage  tributary  to  the  lines  of  the  Vanaalia  RR.  of 
a,»»2,8&8  tons. 

The  mines  which  we  are  considering  produce  about  8*>  p.  o.  of  all  the 
ooal  mined  on  the  Vandalia  RR.,  and  in  1904  produoed  aLd  niarketeo 
approximately  2,000,000  tons  of  ooal,  the  average  cost  of  production 
and  selling  being  78  cents;  average  selling  prion.  $  i  oo;  net  profit  per 
ton,  22  ounis:   total  profit  for  year   i904,  *-»40  OOO. 

With  an  output  of  3,000,000  tons  per  year  nnner  a  concentrated  man 
agement  and  with  machinery  replaoing  pu-k-   [in  i9i  4  til  p.  o.  of  th- 
coal  mined  in  Indiana  was  mined  with  picas],  the  estimated  profits 
for  lyott  are: 


Profits  on  3.000,000  tons  at  34  cents $1,C20,C00 

Interest  on  *2,S00  OoO  bonds  at  6  per  oent $150,000 

Singing  fund  to  retire  bonds    150.000 

Dividend  on  $1,562,375  preferred  stock  at  6  p.  c.       93,742 

393,742 

For  payment  of  dividend  on  common  stock  and  surplus  ao't.    $626,258 
No  account  has  been  taken  in  these  estimates  of  the  Increased  sell- 
ing prloe  of  the  ooal  dne  to  theeilmlnatioa  nf  Internal  competition. 

OFFICERS  AND  DIRECTORS. 

Alfred  N.  Ogle.  President,  J>bn  MoFadyen.  Vloe-Pre»ident;  Frank 
L.  Powell.  Chairman  Finanoe  Committee  and  Treasu'er,  and  Wlllard 
W.  Ilo.r.b»rd,  ail  of  Ioniaoap-lls;  W.  J.  Snvder.  B'Uli,  Cnd  ;  W.  W. 
Ray  and  John  L  Crawford  of  Terre  Haute.  Ind  ;  W  P.  R>-nd,  Chioago; 
W.  H.  Lonner,  Pittsburgh,  Pa.    General  office,  Indlanapoile,  Ind. 

Daring  tne  past  four  years  there  has  been  an  increase  of 
"3  p.  c.  in  the  prodooiion  of  coal  in  Indiana,  promising,  it 
is  thought,  a  constantly  growing  demand  for  the  company's 
nu'put . 


— The  July  e  iition  of  the  Hand-Bonk  of  Railroad  Securities, 
compiled  by  the  publishers  of  the  Financial.  Chronic  e,  is 
now  ready,  The  book  contains  in  a  small  compass  very  full 
information  concerning  the  various  railroads  and  the  leading 
industrials  whose  seonrities  are  dealt  in  on  N*w  York,  Boston 
and  PDiladelphia  Stock  Exchanges.  Ic shows  their  earnings, 
dividends,  etc,  for  a  series  of  years,  present  fixed  charges, 
and  also  the  amounts  of  the  different  issues  of  bonds  out- 
standing, their  rates  of  interest,  etc.  There  is  also  given  the 
monthly  range  of  stocks  and  bonds  for  1904  and  to  July  1 
1905,  together  with  a  vearly  range  for  six  years.  Price  one 
dollar,  or  to  Chronic  e  subscribers,  seventy-five  cents. 
Copies  may  be  obtained  in  London  from  Edwards  &  Smith, 
1  Drapers'  Gardens  and  in  Chicago  from  P.  Bartlett,  513 
Monadnock  Blook. 

—Mr,  Thomas  J.  Nugent,  Certified  Public  Acoountant  of 
this  city,  invites  the  attention  of  investors  to  the  offering 
for  sale  of  $400,(0)  7  p.  c.  pref.  capital  stock  of  the  Con- 
sumers Park  Brewing  Co.  This  company  now  owns  four 
breweries  and  proposes  to  acquire  others.  The  present  sales 
promise  a  profit  of  over  $100,i  00  per  annum.  The  concern  is 
capitalized  for  $1,000,000  ($5u0,0C0  preferred  and  $500,000 
common  stocb).  Its  assets,  with  all  depreciations  charged 
■  ff  and  not  including  good-will,  are  $',850,000,  while  all  the 
liabilities  (including  bond  indebtedness  of  four  breweries) 
are  $900,000,  leaving  a  net  worth  of  $950,000.  Particulars  of 
this  offering  can  be  bad  from  Mr.  Nugent,  Times  Building, 
Times  Square,  New  York  City. 

—  F.  J.  Linman  &  Compsny,  30  Broad  Street,  comment  as 
follows:  "Tne  bond  market  during  the  roast  week  was  some- 
what more  active  on  account  of  som-  July  investments,  but 
promises  to  lapse  in' o  the  regular  summer  dulness.  There 
oas  been  a  very  fair  demand  for  our  various  bon  is  paving  5 
p.  c.  and  better,  especially  for  the  Colorado  Springs  &  Crip- 
ple Creek  District  5s,  which  are  an  uoderlyiog  Colorado 
Southern  bond  Issue,  and  which  we  are  offering  to  pay  5  p. 
c,  This  is  unusually  attractive,  of  course,  in  view  of  the 
'act  that  the  road  itself  is  earning  about  double  its  interest 
charges." 

—Shoemaker  &  Bates,  bankers,  24Bro<sd  Street,  New  York, 
in  their  Juk  bond  circular,  discuss  in  some  detail  the  follow- 
ing convertible  bonds  and  the  features  that  nuke  them  at- 
tractive to  investors,  viz  :  Union  Pacific  RR.  first  lien  and 
convertible  gold  4a  ;  Atchison  Topeka  &  Santa  Fe  RR.  con- 
vertible 4s  of  1955;  Delaware  &  Hndson  Co.— Albany  & 
Susquehanna  RR  Co.  new  40-year  3J^  p.  c.  gold  hoods  ; 
Pennsylvania  RR.  convertible  3^s  dated  Nov.  1  1902,  also 
convertible  83^3  dated  Ojt.  2  19u5;  Brooklyn  Rapid  Transit 
Co.  first  ref  unalng  mortgage  gold  4s. 

— "  Washington  Securities  "  is  the  title  of  a  book  compiled 
and  published  by  Messrs,  Thomas  L.  Hume  and  Eugene  E. 
Thompson  of  Washington,  D.  C.  This  book  gives  useful 
information  regarding  the  securities  dealt  in  on  the  Wash- 
ington 8tock  Eschange,  with  a  complete  record,  by  months, 
since  January  1  1900  of  sales  and  price  ranges.  It  should 
orove  convenient  for  reference  by  bankers,  brokers  and  In- 
vestors. 

— R.  H.  Goodell  &  Co.  of  Chicago  announce  that  they 
have  opened  a  New  York  office  at  15  Broad  Sreet  (Mills 
Building)  und^r  the  management  of  Mr.  A.  L  Davens  Jr., 
formerly  identified  with  Messrs,  Bond  &  Goodwin  of  Boston, 
Messrs.  R.  H.  Goodell  &  Co.  make  a  specially  of  dealing  in 
nigh  grade  investment  securities,  including  oorporation 
and  railroad  bonds,  commeroial  paper  and  corporation 
loans. 

—  T.  W.  Stephens  &  Co.  are  offering  Northern  Westches- 
ter Lighting  Company  first  consol,  mortgage  5  per  cent  50- 
year  bonds.  The  compacy  operates  in  Westchester  County, 
N  Y.,  supplying  Oasinlng,  Croton,  Courtlandc,  Mount 
Pleasant,  Briaroliff  Manor  and  Pleasantville, 

— The  Jaly  issue  of  the  well-known  Pocket  Marual  of  the 
Bostoo  stock  market  has  been  issued  by  F.  A.  Raggles,  53 
State  Street,  Boston.  The  figures  are  confined  to  actual 
public  quoted  sales. 

—Morris,  Brown  &  Co.,  bankers  and  brokers,  Pittsburgh, 
Pa.,  are  distributing  among  their  friends  and  customers 
oopies  of  the  'Quarterly  R-cord"  of  Pitsburgh  securities,  a 
very  convenient  and  comprehensive  publication, 

—  Rhoades  &  Company,  7  Wall  Street,  are  offering  a  line.of 
investments  netting  3  65  to  4'85  per  oent. 


3\  i.v  15,  1905. J 
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loMMERC  IAL      EPITOME 

Friday  Night,  July  14  1905. 

Over  a  considerable  area  of  the  Eastern  section  of  the 
country  a  period  of  unusually  warm  weather  is  being  ex- 
perienced and  has  had  a  tendency  to  intoneify  the  usual 
qaiet  conditions  existing  in  mid-summer.  Manufacturers 
and  dealers  as  a  general  rule  have  reported  few  new 
transactions,  but  there  has  been  a  fair  amount  of  activity 
to  the  retail  trade.  The  future  prospeots  for  business  have 
continued  to  be  reported  generally  favorable.  The  monthly 
report  of  the  Government's  Agricultural  Bureau,  leaned 
during  the  week,  foreshadowed  good  yields  from  all  the  grain 
crops,  and  had  an  encouraging  effect.  In  the  iron  market 
an  improving  condition  of  business  has  been  reported,  and 
the  steel  market  h»s  held  steady  to  firm,  with  a  good  de- 
mand for  structural  shapes. 

Lard  on  the  spot  has  continued  to  meet  with  a  light  de- 
mand, both  refiners  and  exporters  being  small  buyers,  and 
there  has  been  an  easier  tendency  to  prices.  The  close  was 
steadier  at  7'30o.  for  prime  Western  and  Q'15c.  for  prime 
City,  Refined  lard  also  has  been  quiet  and  slightly  easier, 
closing  at  7  85c.  for  refined  for  the  Continent.  Specnlation 
in  lard  for  future  delivery  has  been  moderately  active,  Pack- 
ers have  been  sellers  and  there  has  been  an  easier  tone.  The 
close  was  steadier. 

DAILY  CLOSING  PRICES  OF  LABD  FUTURES  Uf  CHICAGO. 

Sat.  Mon.  Tuts.  Wed.  Ihure.  Fri. 

Julydel'T 7-10  702»«  705  697Vi  702ia  706 

Sept.  del'y 7  30  7-221*       720  7-10  717J*  7'20 

Oct.  delivery 735  7-30  1-21H  T11H  7,i42Vi  7'27i« 

Pork  has  had  a  limited  jobbing  sale  at  steady  prices,  clos- 
ing at  $13  5C@14  25  for  mess,  $18@15  50  for  short  clear  and 
|15@18  for  family.  Cut  meats  have  been  quiet  and  prioes 
quoted  are  6c.  for  pickled  shoulders,  103^@103^c.  for  pickled 
hams  and  7%@9^o.  for  pickled  bellies.  14@1U  lbs.  average. 
Beef  has  been  quiet  but  steady  at  $10  50@ll  for  nuss,  $12@ 
12  50  for  packet,  $13@13  50  for  family  and  $21@25  for  extra 
India  mess  in  tcs.  Tallow  has  been  unohanged  and  steady  at 
4^c,  Stearines  have  been  quiet  and  easy,  closing  at  8c.  for 
lard  stearine  and  7@7^c.  for  oleo  stearine.  Cotton-seed  oil 
has  been  mederately  active  and  steady,  closing  at  28}£c.  for 
prime  yellow.  Butter  has  been  in  fairly  brisk  demand  and 
steady,  closing  at  17(2  21c.  for  creamery.  Cheese  has  been  in 
better  demand  and  firmer,  closing  at  8%@9^£c.  for  State 
factory,  full  cream.  Fresh  eggs  have  betn  firmer  on  de- 
creased receipts,  closing  at  18j>£@19c.  for  best  Western. 

Brazil  giades  of  coffee  have  been  more  firmly  held.  The 
trade  demand  has  shown  a  tendency  to  broaden,  and  wirh 
Brazil  holding  nrm  for  new-crop  coffee,  prices  locally  have 
advanced,  closiDg  at  8^c.  for  Rio  No.  7  and  8%@8,%c.  for 
Santos  No.  4.  West  India  growths  have  been  in  more  active 
demand  and  values  have  hardened  slightly,  closing  at  93^@ 
9%o.  for  good  Cncuta  and  lie.  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  quiet,  Bra- 
zil advices  have  reported  that  the  July  receipts  at  Rio  and 
Santos  will  fall  short  of  early  estimates.  Europe  has  been  a 
limited  buyer,  and  there  has  been  some  covering  by  shorts. 
The  close  was  higher  on  Wall  Street  buying. 

Following  were  the  closing  asked  prices  : 

July 6*85o. ,  Oot 7*10o.    Jan ^..  7-35e. 

Aug 6-900.    Nov 7-20c.  I  Maroh 745c. 

Bept 7-OOo.  IDeo 7-30C.  I  May 7'60c. 

Raw  sugars  have  been  depressed  by  weaker  advices  from 
European  Deet-eugar  markets,  but  the  close  was  steadier  at  4c, 
for  centrlfngals,  96-deg.  teat,  and  8%c.  for  muscovado,  89- 
deg.  test.  Refined  sugar  has  been  quiet  and  easier,  closing 
at  5  20c.  for  granulated.  Other  staple  groceries  have  been 
qniet. 

Kentucky  tobacco  has  continued  to  be  firmly  held  and  the 
limited  sales  made  have  been  at  full  values.  Seed-leaf 
tobacco  has  had  a  slightly  better  sale;  offerings  have  been 
light  and  prices  have  held  firm;  sales  inclnde  400  cases  1902 
03-crop  Wisconsin  and  800  cases  1908  crop  Zimmers  Spanish. 
Sumatra  tobacco  has  been  firm  and  several  large  trades 
are  reported  pending.  Havana  tobacco  has  been  in  steady 
demand  at  firm  prices. 

Foreign  advices  have  reported  stronger  markets  for  Straits 
tin  and  the  local  market  has  been  firmer  in  sympathy,  clos- 
ing at  81-55@31-75c.  Ingot  copper  has  been  in  fairly  active 
export  demand  and  prices  have  been  firmer,  closing  at  15'00@ 
15  10c.  for  Lake  and  1500@15'05c.  for  electrolytic.  Lead 
has  been  in  fair  demand  and  firm  at  4'55@4  60c.  Spelter  has 
been  firm  at  5-85@5  40c.  Pig  iron  has  had  a  better  sale, 
closing  steady  at  $1550@16-00  for  No.  2  Northern  and 
$14  75@15  00  for  No.  2  Southern. 

Rented  petroleum  has  continued  fairly  active  and  steady, 
olcstug  at  6'90c.  in  bbls.,  9'60c.  in  cases  and  4c.  in  balk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie.  for 
78  degrees.  Credit  balances  have  been  steady,  closing  at 
127c.  Spirits  turpentine  has  been  qniet  and  easier,  closing 
at  tOJ^c.  for  machine  bbl.  Rosins  have  had  a  moderate  sale 
at  steady  prices,  closing  at  $9  50  for  common  and  good 
strained.  Hjpa  hive  be  :n  in  slightly  bn  ter  demand  and 
steady,     Wool  has  been  fairly  active  and  firm 


COTTON 

Fbidav  Night,  July  14  1B05. 
The  Movement  op  the  Chop  as  lndloated  by  oar  telegrams 
from  the  South  to-night  is  given  below.  For  the  w^ek  ending 
this  evening  the  total  receipts  have  reaohed  81,598  bales, 
igainst  62.152  bales  last  week  and  72,894  bales  the  previous 
we«»k,  making  the  total  receipt*  slnoe  the  1st  of  Sept.  1904 
9.578,639  bales,  against  7,074,373  bales  for  the  same*  period  of 
'9<>8-4,  showing  an  increase  since  8eD.l,  1904,  of  2,496,28ft  bHles. 


HeeeipU  at— 

Galveston 

PtAxthur,<ko 
Blew  Orleans.. 

Mobile 

Pensaoola,  &o. 
Savannah. 

Bronaw'k,  Ac 
Charleston 

Ft.  Royal,  <fco. 
Wilmington.... 

Waahton,&c 

BTorfolk 

N'p'tNews.Ao. 
New  York..... 

Boston 

Baltimore 

Phlladelp'a,  *e 

Tot  this  week 


Sat. 

Hon. 

rue*. 

Wed. 

TKur$. 

trx. 

2,887 

1,628 

7,095 

982 

8,458 

8,799 



1,374 
1,002 

2,084 
283 

*■•■■■ 

1,769 
306 

8,018 

277 

2,234 
465 

818 

2,196 

238 

2,328 

2,528 

5,355 

2,584 

4,060 

6,592 

...... 

1S1 

475 

659 

449 

336 

809 
416 

400 

1,922 

485 

588 

3,183 

928 

2,284 

1,944 

3,148 

1,227 

2,448 

2,708 

121 

68 

•  ■**■*• 

228 
98 

156 

•""■■•> 

*•»••»■* 

26 

■••■■■ 

58 

10,547 

10,864 

18,825 

8,126 

15,504 

17.782 

Total. 

19,799 

818 

11.700 

8,571 


22,147 
809 

2,516 


6,441 

18,748 

155 

228 

287 

63 

26 

81,598 


The  following  shows  the  week's  total  reoeipts,  the  total  since 
Sept,  1 1904.  and  the  stocks  to-night,  compared  with  last  year, 


1904-05. 

1903-04. 

Stock. 

Receipt  $  to 
July  14 

This 
week. 

Since  Sep. 
1, 1904. 

This 

week. 

Since  Sep. 
1,  1903. 

1905. 

1904. 

Galveston... 

19,799 

8,678,200 

166 

2,335,014 

74,428 

2,253 

Pt.  Ar.,Ao. 

818 

289,140 

104,029 

New  Orleans 

11,700 

2.690,113 

6,921 

1,978,122 

58,374 

62,446 

Mobile 

2,571 

*317,319 

581 

198,980 

9,328 

540 

P'saoola,  Ac. 

199,776 

...... 

132,479 

Savannah... 

22,447 

1,767,985 

1,433 

1,139,161 

48,033 

16,232 

Br/wlok,  &o. 

809 

196,596 

120,760 

2,613 

Charleston.. 

S.516 

216,476 

17 

165,294 

5,590 

924 

P.  Royal,  <bo. 

...... 

902 

1,282 

Wilmington. 

6,441 

363,273 

75 

821,258 

11,201 

287 

Wash'n,  &o. 

122 

336 

Norfolk 

13,748 

743,421 

748 

472,937 

27,607 

5,276 

N'portN.,&o 

155 

25,795 

215 

21,700 

...... 

New  York... 

228 

32,627 

219 

18,030 

133,161 

61,938 

Boston 

287 

77,340 

375 

30,527 

3,613 

2,562 

Baltimore. . . 

63 

61,589 

123 

30,087 

8,398 

710 

Phlladel.&c. 

26 

12,995 

30 

14,327 

3,242 

916 

Totals 

81,598 

9,573,639 

9.903 

7,074,373 

383,788 

141,084 

*  2,635  bales  added  as  oorreotion  of  reoeipts  since  Sept.  1. 
In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1900. 


Receipts  at— 

1905. 

1904. 

1903. 

1908. 

1901.    | 

Qalves'n,  &c. 

20,617 

166 

193 

1,048 

16,180 

New  Orleans 

11,700 

5,921 

4,344 

5,955 

10,470 

Mobile 

2,571 

581 

47 

4 

105 

Savannah... 

22,447 

1,438 

18 

1,568 

6,787 

Ohas'ton,  &e. 

2,516 

17 

80 

102 

224 

WUm'ton,  *c 

6,441 

75 

95 

18 

47 

Norfolk 

13,748 

748 

214 

1,245 

8,843 

N.  News,  &c. 

155 

216 

398 

763 

384 

All  others... 

1,403 

747 

666 

3.713 

13,535 

Tot.  this  wk. 

81,598 

9,903 

6,004 

14,416 

49,576 

Slnoe  Bept  1 

9573,639 

7074,373 

7621,639 

7407,316 

7466.162 

1,094 
12,806 
3,798 
4,918 
2,500 

921 
8,228 

462 
6,127 

40.879 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  63,447  bales,  of  which  48,658  were  to  Great  Britain,  4,806 
to  France  and  15,488  to  the  reit  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sent.  1.  1904. 


W$th  Endint  July  11 

.1900. 

from  8491.  1. 1001.  U  July  11.  1006 

Mvportt 

BxporttA  to— 

ExporUd  to— 

from— 

Ortal 

Conti- 

lotal 

Great 

Conti- 

flrit'n. 

Franc* 

n$nt. 

Wt*k. 

Britain. 

France 

nent. 

Total. 

18,111 

...... 

10,111 

1,220,867  806,786 

070.177 

9.100.700 

Pt- Arthur.  4c. 

•••••■ 

...... 

,.•••■ 

01,3:15      

109  010 

168.101 

New  Orlaani.. 

18,010 

1,878 

0,818 

97,601 

1,084.010  860.15b 

015,861 

2.860.149 

Mobile 

70.100 
H0.8OB 

13,327 
82,179 

61.423 
09.12P 

171,010 

Panaaoola,  *o. 

106.108 

4aTannah ...... 

•••••■ 

•••••• 

•••••• 



815.3UI 

61,180 

307.300 

1.244.183 

■irnmwlok 

Mil 

•  ■  ■  •  •  t 



6,017 

150.(63 

0,046 

168, lm 

Charleston.... 

•••••< 



8,879 

71.017 

77.006 

Port  Royal .... 







...... 

Wilmington... 

•■•■•* 

••■••• 

•••••a 

176.510      0,661 

160.016 

.'U3.24H 

Norfolk. 

.  .  .  • 

•  ••  •* 

137     ".HO 

8.407 

92.760 

B'port  N.,  Ac. 

...... 

•  •  •  ■  ■ 

80976          100 

8.27W 

i'J.-'.'.l 

Sew  York 

661 

1,473 

1,686 

0,727 

31*,5'I2    80,180 

■i i-  N  i 

603.su 

1333 

100 

1.1^3 

1B9.3MI 

IA468 

9O3.M0 

060 

0(0 

UtSM      5<K4 

87  917 

171.910 

Philadelphia.. 

07.538 

4  CM 

02,110 

an  fran.,  *c. 





8.S85 

8.M60 





810.855 

i.i.fi^ 



16.4P3    08.147 

X.H--  Ot 

s  ,,.«;.   :i  ..•!«.*.- 

Total.  iOOd-G4. 

4    •»  1 

7.sm   n  n--i 

t  509  "'*i 

4.717  0  » 

2J8 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by 
Messrs.  Lambert  &  Barrows,  Produce  Exchange  Building. 


ON 

JHIPBOABD,   NOT  CLEARED    FOB— 

Leaving 

ilock. 

July  14  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooatt- 
wite. 

Total. 

Brew  Orleans. 
Galveston.. .. 
Savannah.. .. 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

5.871 
10,021 

3*000 

3~606 
7,000 

6,900 

s'afoo 

"500 

7.194 
2,451 
2,340 

"2*0*6 

"800 
800 

13,785 

1,494 
1,256 
4,600 

i'obo 

600 

8,760 

422 
4,530 
900 
607 
375 
15,138 

21,972 

14,481 
25,158 

7.740 
607 

6.775 
16,138 

5,900 

8,300 

48,893 

49-270 

38,293 

4.983 

2.5ft  3 

12.469 

127.661 

20,667 

Total  1905.. 

28,992 

10,600 

84,099 

299,639 

Total  1904.. 
Total  1903. . 

6,403 
944 

338 

8,497 
3,118 

4,230 
13.388 

4,281 
180 

18.411 
17,958 

125,673 
209,661 

Speculation  in  cotton  for  future  delivery  has  continued 
active  and  there  have  been  fairly  wide  fluctuations  in  prices 
Early  in  the  week  there  was  a  sharp  advance.    Large  shorts 
were  reported  buying  freely  to  cover  their  sales  and  the  crop 
news,  particularly  from  the  Southwestern  section  of  the  cot- 
ton-belt, was  less  favorable,  too  much  rain  being  reported. 
The  developments  resulting  from  the  investigation  of  the 
cotton  report  of  the  Government's  Agricultural  Bureau  also 
had  some  influence  as  a  market  factor,  many  being  inclined 
to  the  belief  that  the  reduction  in  the  acreage  of  11  4,  accord- 
ing to  the  June  report,  was  too  small.    Daring  the  second 
half  of  the  week  there  was  an  easier  tone  to  the  market. 
Recent  speculative  buyers  were  understood  to   be  taking 
advantage  of  the  higher  prices  and  were  free  sellers  to  realize 
profits.    The  advice  of  the  President  of  the  Southern  Cotton 
Growers'   Association    to    cotton    planters   to   sell   their 
holdings  of  cotton  at  above  10c.  per  pound  was  being  re  fleeted 
in  freer  offerings  of  the  actual  supplies,  and  this  was  a 
development  that  served  to  put  a  check  on  the  wild  bull 
speculation.    Weather  conditions  in  the  South  during  the 
latter  part  of  the  week  also  were  reported  more  generally 
favorable  for  the  growing  crop,  and  tnis  operated  in  favor  of 
a  reaction  from  the  recent  sharp  upturn  to  prices.    To-day 
there  was  an  active   and  lower  market.    Weather  reports 
from  the[Soutb|were  generally  satisfactory  and  the  freer  offer- 
ings of  actual  cotton  continued.    Rtoent  speculative  buyers 
as  prices  yielded    became  free   sellers   to   liquidate   their 
accounts,  and  under  the  large  offerings  that  came  on  the 
market   prices   declined   rather  sharply.    Daring  the  late 
trading  support  was  given  the  market  and  prices  were   bid 
up,  the  close  being  firm  at  a  net  loss  for  the  day  of  only  4  to 
11  points.    Cotton  on  the  spot  closed  lower,  with  middling 
uplands  at  10'40c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
srrades  would  be  as  follows: 


UPLANDS. 


Sat.    Mon  Taei  Wed    Th.    Frl. 


Good  Ordinary ....... 9  90 

Low  Middling ..  1052 

Middling 10-90 

Good  Middling Iij.34 

Middling  Fair.. „„ 111-86 


10-30 
1092 
1130 
11-74 
12-26 


1000 
1062 
1100 
11-44 
11-96 


1000 
1062 
11-00 
li-44 
11-96 


9  80 
1042 
1080 
11-24 
11-76 


940 
10t 2 
1040 
10  84 
11-36 


GULF. 


Good  Ordinary. 
Low  Middling.. 

MlddUng 

Good  Middling. 
Middling  Fair. . 


Sat.    Iff  on  Tuei  Wed   TS&.    Frl. 


1C15 
10-77 
||  15 
li-59 
1211 


10-55 
11-17 
11-55 
11-99 
12-51 


10-25 
1087 
1125 
li-69 
1221 


10-25 
10-87 
U-25 
11-69 
12-21 


1105 
1067 
1105 
11-49 
1201 


9-65 
1027 
1065 
1109 
1161 


STAINED. 


Low  Middling........... 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged........ 


Sat.    Mon  Taei  Wed    Th.    Wri, 


9-40 
10-40 
10-56 
1090 


9-80 
1080 
10-96 
11-30 


950 
10-ftO 
10-66 
11 -OO 


950  9-30 
1050  10  SO 
10-66  10-46 
11  00  110-80 


8-90 

9-90 

10  06 

10  40 


The  quotations  for  middling  upland  at   New  York    on 
July  14  for  each  of  the  past  32  years  have  been  as  follows. 


1905....0.10-40 
1904......11-25 

1903 12-20 

1902 fc5.6 

1901 8*2 

1900 .10 

1899 63,6 

1898......    6316 


1897....0.  71B18 

1896......  73,6 

1895 7li6 

1894 71s 

1893 8lie 

1892 75,8 

1891 83s 

1890 12 


1889. ... 0.11  »4 
1888. .....lOJa 

1887 10716 

1886 £»16 

1885 10>4 

1884 11 

1883 IOHb 

1882 12?8 


1881....o.ll»,8 

1880 11»8 

1879......  12i« 

1878 11716 

1877 1214 

1876 11*4 

1875 153s 

1874 1714 


Note.— On  oot.  1,1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
lac.  lower  ehan  Middling  of  the  old  classification. 

MAHKET  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract. 

Ex- 
port. 

Oont. 
<&  spec 

Oon- 

traet. 

13,800 
1,700 
1,500 

10,400 
5,700 

Total. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesdaj 
Thursday. 
Friday 

Quiet .. 

Quiet.  40  pts.  ad. 
Quiet,  30  pts.de 
Quiet,  l  Opts.  ad. 
Qalet.30pts.de. 
Quiet,  40  pts.  Co 

Firm 

steady  

steady ..... 

steady 

B'rly  steady 

.... 

132 
"¥5 

"6*6 

132 
13. Ron 

1,725 

1.300 

10,400 

5,760 

.... 

208 

32,900 

33.117 

FOTUBES.— 

-Highest,  lowest  and  closing  prices  at  New  York, 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  14),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1905.  1904.         1903.           1902. 

Stock  at  Liverpool™.^  balets.    832,000  413,000     453,000     693,000 

Stock  at  London..^.. ..........      14.000  16.000        14.000       19,000 

Stock  at  Manohester.  ^—  .—„,,      54,000  33,000 
Total  Great  Britain  stock.' 


900,000  462,000 

Stock  at  Hamburg .___        9.000  41,000 

atook  at  Bremen .«^„    281,000  144,000 

Stock  at  Antwerp  ..,*—.  „,..■,.        1,000  4,000 

otock  at  Havre..-  —  „-  —      96,000  118,000 

stock  at  Marseilles.^. .^ .        3,000  4,000 

atook  at  Barcelona..... 24.000  35,000 

stock  at  Genoa.—  ..„....._      26,000  29,000 

Stock  atTrloBt*._„  .^ 5,000  18.000 

Total  Continental  stocks. 

Total  European  stocks 1,346.000 


1903. 
453,000 
14.000 
45,000 

512,000" 

28,000 

156,000 

4,000 

113,000 

3,000 

20,000 

22,000 

11,000 


712,000 

22,000 

105,000 

4,000 

122,000 

3,000 

42,000 

18,000 

6,000 


445.000      393.000      357,000      322,000 


India  cotton  afloat)  for  Burope 
Ajner.  cotton  «floatior£'rope. 
Egypt,  Brazll.ie.,  aflo.f  or  E'pe 
Stock  in  Alexandria,  Egypt... 
Stock  In  Bombay,  India..— 
Stock  in  United  States  port!.. 
Stock  in  U.  8.  interior  towns.. 
United  States  «xporteto-day.. 
Total  visible  supply. 


103,000 
175,000 
24,000 
103,000 
879,000 
£83,788 
189,617 
7.388 


855,000 

97,000 

96,000 

18.000 

96.000 

454,000 

144,084 

89,129 

3,996 


869,000  1,034,000 
140,000        65,000 


71,000 

17,000 

23.000 

579,000 

227,619 

25,961 

6,362 


93,000 

15,000 

60.000 

433,000 

260,008 

91,146 

9.308 


.balaa. 


....3,209,793  1,853,209  1,958,942  2,060,462 
Of  the  above,  totals  of  American  and  other  descriptions  are  as  ioilo w«: 
Amtrtaan— 

761,000     292,000     361,000     581,000 

48,000       24,000        39,000       „ 

414,000  261,000  276,000  269.000 
175.000  96,000  71,000  93,000 
383,788  144,084  227.619  260,008 
189.617  89,129  25,961  91,146 
7.388  3.996 6,362 9,303 


>,7orpool  1  look 

Manchester  stock. 
Continental  stocks. ., 
Utterlcan  afloat  for  Europe... 

?  tilted  States  stock ,^,,; 

Salted  Stateslnterlorstooka. 

-.-.Jtedscatessxports  lo-day. 
total  American...... ... 

Sa$t  Indian,  Mrasii,  4s. 

■■tverpool  stock..... .^»      71,000 

London  stook...... ............      14.000 

Manohester  stock..... ......        6,000 

Xintinemal  sioc*6—  — .  —,  31.000 
adJa  afloat  for  Europe .  ^— ...  103,000 
igypt.  Brasll,*e.,  afloat..  —  ?4.ooo 
■took  is  Alexandria,  Egypt...  lc  3.000 
it.->ok  is  Bombay,  Indla..^.,    879,000 

Total  Bast  India,  *e.™«»  1.231.000 
SotalAmeriean..^™^ 1,978.793 


1,978  793   910,203  1,006,942  1,303,462 


121.000 

16,000 

9,000 

132,000 

97,000 

18,000 

96.000 
454,000 

943,000   952,000  ~757,000 
910,209  1,006.942  1,303,462 


92.000 

14.000 

6,000 

81,000 

140,000 
17,000 
23.000 

579,000 


112,000 
19,000 

"  53,000 
65,000 
15,000 
60,000 

433,000 


Total  Visible  supply .3,209,793  1,858,209  1,958,942  2,060.462 


.11  Idling  Upland,  LlverpooJ.. 
lUdling  Upland,  New  York.. 

'Jp  f  pt  Oood  Brown.Llverpooi 
•(ji-uw.  Hough  Good.Llverpool 
'Ti»«ih  Fine,  Liverpool.  ....„ 

Tlnneve'.iy  Good,  Liverpool 


6-44d. 

12500. 

9718d. 

9-ood. 

5»Ad. 
t6lad. 


5332l. 


6-82d. 
10400. 

fe716d. 

9-8ud. 

5»16d. 

5S.d. 

U2p  Continental  imports  past  week  have  oeen  75,000  balee. 

Tne  above  figures  for  1905  show  a  decrease  from  last  week 
of  108,583  bales,  a  gain  of  1,356,594  bales  over  1904,  an  excess  of 
1 ,250,851  bales  over  1903  and  a  gain  of  1,149,331  bales  over  1902. 


6-72d. 
1105c. 

713184. 

10-50d. 

51316d. 

5H16d. 


K-V3. 

7'sd. 
7d, 

4Hi«d. 
4^1. 
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At  the  Intebiob  Towns  the  movement — that  la  the 
receipta  for  the  week  and  since  Sept.  1,  the  shlpmenta  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903-04 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  11,983  bales,  and  are  to-night  100,488 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  43,580  bales  more  than  same  week  last  year, 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  14  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


190405. 

1903-04. 

July  14. 

Week. 

Since 
Sept.  1. 

Wee*. 

Since 
Sept.  1. 

Shipped — 
Via  8t.  Louis 

3,145 

1.619 

233 

1,507 

679 

4,218 

594,995 
329,575 

52,695 
101,352 

58.586 
344,824 

2,476 
1,524 

273 
133 

102 

507,955 

252,837 

13,7bl 

Via  Cairo 

VU  Rook  Island 

120,426 

Via  Cinolnnatt 

31,865 
195,152 

Via  other  routes,  &o 

Total  gross  overland ._ 

11,401 

594 
382 
679 

1,432,027 

184,551 
36,011 
57,109 

4,508 

747 
31 
52 

1,121,966 

92,971 
30,994 
97,636 

Deduct  shipments — 
Overland  to  N.  T.,  Boston,  &o.. 
Between  interior  towns 

Total  to  be  deduoted 

1.6J5 
9,746 

277,671 

830 

221,601 

Leaving  total  net  overland*.. 

1,204,356 

3,678 

9C0.365 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  9,748  bales,  against  3,678  bales  for  the 
week  in  1904,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  303,991  bales. 


In  Sight  and  Spinners' 
Takings. 


1904-05. 


1903-04. 


Wee*. 


Since 
Sept.  1. 


Wee*. 


Keoeipta  at  ports  co  July  14 81,568  9,573,e36       9,903  7,074.373 

Net  overland  to  July  14 9,746  l,2o4,S 56       3,678      900,865 

Southern  consumption  July  14..     44,000  1,932,000    38,000|1.875,000 


Since 
Sept.  1. 


Total  marketed. 135.344  12709995 

Interior  stocks  In  excess "11,933     127,957 


51.581  9,849,788 
'8,031         77,527 


Came  Into  sight  during  week.  123,411       43.5E.0 

Total  In  sight  July  14 .12637952       


N^rthjrpinners'  tak'gs  to  July  14 
*  Decrease  durlngweek. 


18,657  2,214,930 


9,927,265 


381  2,075,793 


Movement  into  sight  in  previous  years. 


,  *«**-  Bales. 

1903    July  17 43  0-.7 

1902- July   18 40.763 

}9°1-July  19 09.360 

1900- July  20 81,243 


Since  Sept.  1—  Bales . 

1902  03- July  17 10,51 

1901-02- July  18 KM 

1900  01—  July  19 10,17 

1899-00- July  20 8,931,7^ 


Quotations  pob  Middling  Cotton  at  Otiieb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  eaoh  day  of  the  week. 


Week  ending 
July  14. 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston  . 
Wilmington. 

Norfolk 

Boston...... 

Baltimore... 
Pblladelph'a 
Augusta..... 

Memphis 

St.  Louis 

Houston  — 
Little  Rook.. 


CLOSING  QUOTATIONS  FOB  MIDDLING  COTTON  ON— 


Sat'day.    Monday.   Tuesday.  Wed'day.  Tkursd'y    Friday 


10'8 
10* 
103s 
10 '-J 


10% 

1090 
1100 
11  15 
10<V> 
1011,« 

10% 

30% 

10% 


11310 
11% 
103s 
10 '8 


11 

1090 

11-25 

11-55 

H»is 

lUio 

11% 

11 

10% 


"3l« 
lO^ 
10% 
10?8 


11 

1130 

11-25 

11-25 

10'fl 

101518 

11*8 

11 

10<% 


11 

10% 

1(1  Si 
10»8 


107« 
11  00 
11-25 
11-35 

10's 

10i:»;„ 

101K)8 

10% 


107„ 

lOSi 
10»8 
10<>8 


107„ 
11  10 

1100 
11  05 

l"6n, "8 

io^18 

107s 

1012 


10% 

I0*,a 
1C* 


10% 
10-80 
10  62 
10-65 

'"'i 

10618 

10% 

10% 

10% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta. 10»8 

Columbus,  Ga..  10% 
Columbns.Mlss  10% 


Louisville lO's 

Montgomery..   10% 
Nashville 10% 


Natchez 10B,« 

Raleigh 10% 

Shreveport 10&,8 


New  Orleans  Option  Mabket.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


JULT— 

Range.. 

CloslDg.. 
August— 

Range.. 

Closing.. 
Sept.— 

Range.. 

Closing.. 

OCTOB'B- 

Range . . 
Closing. 

DEC'BKB— 

Range .. 
Closing.. 
Tone— 

Spot 

Options. 


1057--80 
10  79-81 


Sat'day, 
July  8 


Monday, 
July  10. 


10  9S--25 
1117--18 


Tuesday, 
July  11. 


Wed'day,  Tnursd'y 
July  12     July  13. 


10-80-  01  10  72-93  10  43  -63 
10-79-80  10  79-81  1043    45 


10-54--77  1113--22  10  80- 
10  76-78  1112--1510-79- 


1052--81 
10  75-77 

1052--79 
10-77--78 

10  56-84 
10  81-82 

Quiet. 
Steady. 


81 


Friday. 
July  14. 


1029.-47 
10-39--40 


10-79--91  10  46-  65  10  23-41 
10-77--79J10  43--4510  39  -41 


11-11--22  10-80-09  10-76-  93  10  44-57  1041- 
1117-19  10-79-81  1082-83  10  44-46  10  44- 


1109-36  10-79- 
11-18-19  10-81- 


■14 

■82 


11-1 4-46  1083-19 
ll*23--24  10-65--86 

Steady.     Steady. 
Steady.    B'rly  st'y 


10-76-03 
10-85-86 


10-48--70 
10  49 


49 

45 


1013-56 
10  46-47 


10  80--08  10-52--78  10  19-  £o 
10-90-91  10  53 10-51--52 


Steady. 
Steady. 


Steady. 
B'rly  st'y 


Quiet. 
8teady. 


Weather  Reports  by  Telegbaph.— Telegraphic  advices 
to  us  from  the  South  this  evening  denote  that  the  weather 
has  continued  satisfactory  as  a  rule  during  the  week.  Over 
the  greater  part  of  the  belt  rain  has  fallen,  beneficial  on  the 
whole,  but  from  portions  of  Arkansas  and  Tennessee  and  a 
few  sections  along  the  Atlantic,  there  are  complaints  of  grass 
or  of  too  much  moisture  hindering  work,  Some  correspond- 
ents in  Alabama,  Texas  and  Mississippi  report  the  crop  as 
doirg  very  well. 

Oalveaton,  Texas.— The  weather  of  the  past  four  days  has 
enabled  Texas  farmers  to  clear  fields  and  cultivate  crops. 
Reports  from  Southwestern  sections  of  the  State  are  very 
promising.  There  has  been  rain  on  two  days  of  the  week, 
the  precipitation  reaching  one  inoh  and  sixteen  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  88  and 
the  lowest  68. 

Abilene,  Texas.— We  have  had  heavy  rain  on  three  days 
during  the  week,  the  precipitation  reaching  four  inches  and 
bighteen  hundredths.  The  thermometer  has  averaged  72, 
rarging  from  56  to  98. 

Brenham,  Ttxaa.—We  have  bad  rain  on  one  day  of  the 
week,  the  precipitation  being  one  inch  and  twenty  hnn- 
dredtlw.  The  thermometer  has  ranged  from  63  to  91,  averag- 
ing 77. 

Corpus  Chruti,  Texas.—  There  has  been  heavy  rain  on  one 
day  daring  the  week,  the  rainfall  reaching  one  inch  and  fifty- 
tour  hundredths.  Average  thermometer  78,  highest  90, 
lowest  66. 

Cutro,  Texas.— There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  sixty  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  the  highest  being  96  and  the 
lowest  62. 

Dallas,  Texas.— Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  beirg  two  inches  and  sixty-five  hundredths.  The 
thermometer  has  averaged  74,  ranging  from  57  to  91. 

Fort  Worth,  Texas.— There  has  been  heavy  rain  on  one 
day  of  the  past  week,  the  rainfall  being  two  itches  and 
thirty-eight  hundredths.  The  thermometer  has  ranged  from 
j6  to  92,  averaging  74. 

Henrietta,  Texas.— We  have  had  rain  en  two  days  of  the 
week,  the  rainfall  being  ninety-eight  hundredths  of  an  Inch. 
Average  thermometer  75,  highost  93,  lowest  56. 

Euntkv  lie,  Texas.— We  have  had  heavy  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  one  inch  and  forty 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
I  eing  92  and  the  lowest  62. 

Kerrville,  Ti.cas  —There  h*s  been  rain  on  onednyof  the 
week,  the  precipitation  reaching  ninety  fiv«  hundredths  of 
*n  inch.  The  thermometer  has  averaged  72,  ranging  from 
59  to  91. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  of  the 
v  eek,  the  precipitation  being  one  inch  and  nine  hundredths. 
Tfie  thermometer  has  ranged  from  BO  to  99,  averaging 

Luling,  Texas.— There  has  been  heavy  rain  on  oue  day  dnr- 
inK  the  week,  the  precipitation  reaching  two  inches.     The 
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thermometer  Las  averaged  78,  toe  highest  being  93  and  trie 
lowest  62. 

Nagodoches,  Texas.— It  has  rained  heavily  on  one  day  of 
the  week,  ihe  r Entail  reaching  two  inches  and  twenty-two 
hundredths.  The  thermometer  has  averaged  74,  ranging 
from  59  to  88. 

Palestine,  Texas.— -There  has  been  rain  on  three  days  the 
past  weeb,  the  rainfall  being  one  inch  aod  twelve  hundredths. 
The  thermometer  haB  ranged  from  60  to  88,  averaging  74. 

Paris,  Texas.— Rain  has  fallen  dnring  the  week  to  the 
extent  of  two  incnes  and  forty  hundredths,  on  three  days. 
Much  more  rain  in  the  country.  Average  thermometer,  74, 
highest  90,  lowest  58. 

San  Antonio,  Texas.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  94  and  the 
lowest  60. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  one  inch  and  eix  hundredths. 
The  thermometer  has  averaged  76,  ranging  from  56  to  95. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  thirty  nine  hun- 
dredths.   The  thermometer  has  averaged  80. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
during  the  weeb,  the  precipitation  being  two  inches  and 
eighteen  hundredths.  Average  thermometer  78,  highest  90, 
lowest  64. 

Leland,  Mississippi.— Crops  are  still  foul.  There  has  been 
rain  on  three  days  of  the  past  week,  the  precipitation  reach- 
ing eighty-nine  hundredths  of  an  inch.  The  thermometer 
has  averaged  71*3,  ranging  from  60  to  84. 

Vtcksburg,  Mississippi.—  Favorable  weather  and  crops  are 
improving.  We  have  had  rain  on  two  days  during  the  week, 
the  precipitation  reaching  seventy-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  65  to  88,  averag- 
ing 75. 

Helena,  Arkansas.— Cotton  is  somewhat  rank  and  not 
fruiting  well.  We  had  rain  on  four  days  early  in  the  past 
week,  the  rainfall  being  one  inch  and  fifty-two  hundredths; 
but  the  last  tbree  days  have  been  dear.  The  thermometer 
has  averaged  74*8,  the  highest  being  88  and  the  lowest  65. 

Little  Rock,  Arkansa*.— Ground  too  wet  to  work.  Crops 
very  grassy  and  late.  There  has  been  rain  on  four  days  of 
the  past  week,  the  precipitation  reaching  one  inch  and  thirty- 
five  hundredths.  The  thermometer  has  averaged  74,  ranging 
from  64  to  89. 

Memphis,  Tennessee. — Too  much  rain  has  delayed  cultiva- 
tion. Diy  weather  the  latter  part  of  the  week,  however,  has 
permitted  much  needed  work.  The  crop  is  backward  and 
generally  grassy.  We  have  had  rain  on  five  days  during  the 
week,  the  rainfall  being  one  inon  and  eleven  hundredths. 
The  thtrmometer  has  ranged  from  63'8  to  87,  averaging  73-8. 
Nashville,  Tennessee. — Continued  rains  prevent  needed  work 
on  the  crop.  There  has  been  rain  during  the  week,  the  rain- 
fall being  one  inoh  and  eighty-five  hundredths.  Average 
thermometer  77,  highest  88  and  lowest  64. 

Mobile,  Alabama.— Weather  in  the  interior  has  been  very 
favorable  and  cotton  generally  is  growing  and  fruiting  well. 
There  are  some  complaints,  however,  from  lowlands  of  grass 
and  too  much  rain.  First  open  boll  reported  this  season  on 
July  12th,  against  July  18  last  year.  There  has  been  rain  on 
two  days  during  the  week,  the  rainfall  being  seventy-seven 
'  hundredths  of  an  Inch. 

Montgomery,  Alabama.— Crops  generally  are  doing  well. 
We  have  had  rain  on  three  days  during  the  week,  the  pre- 
cipitation reaching  ninety-two  hundredtbs  of  an  inch,  The 
thermometer  has  averaged  80,  ranging  from  67  to  92. 

Selma,  Alabama.— Much  weed  to  cotton  but  little  fruit  as 
yet.  Conditions,  however,  have  greatly  improved  the  past 
week.  We  have  had  rain  on  two  days  of  the  week,  the  pre- 
cipitation being  two  inohes.  The  thermometer  has  ranged 
from  72  to  95,  averaging  85. 

Madison,  Florida.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  one  inch.  Average 
thermometer  80,  highest  92,  lowest  68. 

Augusta,  Georgia.—  Too  much  rain.  There  has  been  rain 
on  four  days  daring  the  week,  the  precipitation  reaching 
eighty  hundredths  of  an  inch.  The  thermometer  has  averaged 
81,  the  highest  being  91  and  the  lowest  70. 

Savannah,  Georgia, — There  has  been  rain  on  six  days  of 
the  past  week,  the  precipitation  reaching  three  inches  and 
thirty-two  hundredtns.  The  thermometer  has  averaged  79, 
ranging  from  70  to  90. 

Stateburg,  South  Carolina.— This  week's  rain  has  been 
very  beneficial  to  cotton.  There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  eighty- 
four  hundredths.  The  thermometer  has  averaged  79,  ranging 
from  70  to  93. 

Charleston,  South  Carolina.— -Rain  has  fallen  daring  the 
week  to  the  extent  of  two  Inches  and  forty -three  hundredths. 
Much  more  rain  in  the  country.  Average  thermometer  80, 
highest  88,  lowest  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  a.  m.  July  14  1905  and  July  15  1904. 


New  Orleans. ..Above  zero  of  gauge. 

Memphis. ............. Above  zero  of  gauge 

Nashville Above  zero  of  gauge 

Shreveport....  .......Above  zero  of  gauge 

Vlcksburg... Above  zero  of  gauge. 


July  14  1905  July  15  1904 


Feet. 

Feel. 

131 

12-1 

216 

207 

111 

3  9 

21  9 

11-4 

33  1 

302 

India  Cotton  Movement  from  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  13  and  for  the  season  from  Sept,  1 
to  Joly  13  for  three  years  have  been  as  follows. 


1904-05. 

1908-04. 

1902-O3. 

BcceipU  at— 

_    .          Since 
Week-      Sept.  1. 

Week. 
7.000 

Since 
Sept.  1. 

2,0-JS.OOO 

Week. 
16,000 

Since 
Sept.  1. 

28  OOO  2,583,000 

2,440,000 

For  the  Week. 

Since  September  1. 

Export* 

from— 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1904-05.. 

32.000 

32,000 

20,000 

386,000 

406,000 

1903-04.. 

4,000 

4,000 

94,030 

855,000 

949,000 

1902-03.. 

6,000 

6,000 

76,000 

861,0,10 

937,000 

Oaloutta  - 

1904-05.. 

2,000 

2,000 

3,000 

39.000 

42,000 

1903-04.. 

•■-»•■ 

1,000 

1,000 

4,000 

43.000 

47,000 

1902-03.. 

1,000 

3,000 

4,000 

5,000 

40,000 

45,000 

Madras— 

1904-05.. 

1,000 

1000 

3,000 

14,000 

17,000 

1903-04.. 

10,000 

34,000 

44,000 

1902-03.. 

1,000 

2,000 

3,000 

8,000 

17,000 

25,000 

HI  others— 

1904-05.. 

5,000 

5,000 

10,000 

211,000 

221,000 

1903-04.. 

•  >•*-• 

2,000 

2,000 

19,000 

247,000 

266,000 

1902-03.. 

1,000 

4,000 

5,000 

23,000 

145,000 

168,000 

Total  all— 

1904-05.. 

40.000 

40,000 

36,000 

650.000 

686,000 

1903-04.. 

7,000 

7,000 

127,000 

1.179,000 

1,30H,000 

1902-03.. 

3.000 

15,000 

18,000 

112,000 

1,063,000 

1,175,000 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria.  Egypt. 
The  following  are  the  reoeipts  and  shipments  for  the  past 
week  and  for  the  corresponding  week  of  the  previous 
two  vears. 


Alexandria,  Egypt, 
July  12. 

1904-05. 

1903-04. 

1903-03. 

Receipts  <oantars*)— 

5.000 
6,216,439 

200 

6,459,685 

356 

5,740,005 

Bxports  (bales)— 

This 
week. 

Since 
Sept.  1. 

218.053 
146.219 
319,386 

71,484 

755,142 

This 
week. 

3,000 

5*6*00 
800 

Since 
Sept.   1. 

231,591 

135,176 

344,008 

52,239 

763,014 

This 
week. 

Since 
Sept.   1. 

To  Manchester 

3,750 

8~750 
400 

2,008 

202,541 

145,086 

319,154 

81,243 

Total  exports 

12,900 

8,800 

2,008 

748,024 

*  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  12  were  5,000  oantars  and  the  foreign  shipments 
13,900  bales. 

Manchester  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  qniet  for 
both  yarns  and  shirtings.  Spinners  are  considered  to  be 
well  under  contract.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


J'ne9 
"  16 
««  23 
"  30 

July  7 
..  14 


1905. 


32*  Cop. 
Twist. 


d.        d. 

7h    «89ie 
7"i6tt84 

8  9S\ 
88g  ©94 
878    «9*% 

9  «9?8 


8*4  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d.      e.  d. 

4    34»7  2 

3    ©7  1 

41*07  2 

5407  34 

7  ©7  7 

8  ®7  84 


Oott'n 
Mid. 
Uplds 


d. 
4-73 
483 
505 
5  34 
601 
5-82 


1904. 


32f  Cop, 

Twist. 

d.        d. 

94»104 

9388>10ie 

94®    97e 

8?8»    9% 

8\V    94 

9-0    9% 

84  M>*.  Shirt- 
ings, common 
to  finest. 


s.  d.  a.  d. 
6  14©9  3 
6  1  «9  3 
6  0  «9  14 
5  104  08  10 
5  10  08  9 
5  11    08  104 


Oott'n 
Mid. 
Uplds 


d. 

6  68 
6-38 
614 
596 
636 
6-72 


Jtjte  Butts,  Bagging,  &c— There  has  been  no  aotivity  in 
the  market  for  jate  bagging  during  the  week,  but  prices  are 
nominally  unchanged  at  6%o.  for  \%  lbs.  and  6?g  i,  for  2  lbs., 
standard  grades.  Jute  butts  dull  at  \%@l%a.  for  paper 
quality  and  2@2^c.  for  bagging  quality. 

European  Cotton  Consumption  to  July  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
July  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 

Great  Britain. 

Continent. 

Total. 

For  1904-05. 

laklngs  by  spinners... bales 
Average  weight  of  bales. lbs 

8,043,000 

509 

1,548,670,000 

4,459,000 

490 

2,184,910,000 

7,502,000 

497-7 

3,783,580,000 

For  1903-04. 

Takings  by  spinners. . .  bales 
average  weight  of  bales. lbs 
Takings  In  pounds 

2,339,000 

605 

1,181.195,000 

4,470,000 

476 
2.127,720,000 

6,809,000 

485'9 
3.S0*,»1 5,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  509  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  493  pounds,  against  476  pounds  last  year, 
And  for  the  whole  of  Europe  the  deliveries  average  497*7 
pounds  per  bale,  against  485-9  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 
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Oont% 

ntnt. 


Oct.  1  i<  July  1  1904-05. 

BaU*  of  500  lot.  eacA 
000 1  omitted. 

Spinners'  stock  Oct.  1 
Takings  to  July  1... 

Snpply 

Oonsnmpt'n.39  week* 

Spinners' etook  July  1       398. 


Sreai 
Brita'.i- 

57, 
3,097, 

3.154, 
2.756. 


1903-04 


Weekly  Oonmmptior. 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  ..: 

In  February 

In  March 

In  April 

In  May 

In  June 


315 
4,370. 

4,685, 
3,861, 

824, 


68, 

99, 

68, 

99, 

68, 

99, 

72. 

99, 

72, 

99, 

72. 

99, 

72, 

99, 

72, 

99. 

72, 

99, 

Total 


I    Qreai 
Britain 


7,839.      2,403 
6,617, 


1,222, 


2,237, 
166. 


Oonti 

nent. 

446 
4,256, 

4,702 
3,861, 

841 


Totu 

486 
i,619 

7,105 
6  098, 

1.C07 


167,  60,  99,  149, 

167.  63.  99  162 

167,  63,  99  162 

171,  60,  99.  159, 

171,  55,  99  154, 

171,  55,  99  154. 

171.  55,  99.  1.54, 

177,  55,  99,  154, 

171,  60,  99.  _159, 

Oar  oable  state*  that  Mr.  Ellison  has  increased  the  rate  of 
consumption  in  Great  Britain  by  2.0U0  bales  per  week  since 
the  beginning  of  tbe  season. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  ot  me  Climate  and  Crop  Division  of  tbe  United  States 
Weather  Burean,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  crop  in  the  Southern  States  for  the  week  ending 
July  10  summarizing  them  as  follows: 

In  tbe  Carolina*,  Georgia  and  Florida,  over  the  greater  part  ot 
Alabama,  and  In  Southern  Mississippi,  cotton  has  generally  done  well. 
Good  growth  Is  repor  el  from  the  central  and  western  districts,  but 
mnob  ot  ibe  orop  bas  Bettered  deterioration,  largely  from  lack  of  oul 
tlvatlon  due  to  continuous  heavy  rains.  In  Tennessee,  Northern 
Mississippi  and  Louisiana  fields  have  been  abandoned  to  grass,  loo 
rank  growth  Is  more  or  less  reported  In  all  districts,  except  'he  Caro- 
lina* and  Fiorina  Wet  weather  In  TVxas  bas  lavored  tbe  Increase  of 
boli-weevliB,  which  are  also  causing  damage  in  Louisiana. 

Shipping  Mews, — Ab  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  63,447  bales.  The  shipments  in  detail,  as  made  uj 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  balt>. 

New  Tom- To  Liverpool,  per  steamer  Georglo,  114 114 

To  Hull,  per  ste»mer  Co'orado,  450 450 

To  Havre,  per  steamer  Bordeaux,  1,314  upland  and  164 

Be»I«iand 1,478 

To  BrenieD,  p*-r  steamer  Barbarotsa,  1,542 1,542 

To  Aniwnip,  per  steamer  Fl>  land.  4  <S 438 

To  Genoa   ptr  steamers  Prlnz-ss  Irene.  1,233. ..Slotli*,  100  1.333 

To  Naples,  per  steamer  Prlt  zess  Irene,  371 37  i 

To  Venice,  pi-r  steamer  Geny,  701 ..  701 

To  Trieste,  per  steamer  Uerty,  300 300 

New  OBLtAKS- To  Llveriool— Jul*  8— Steamer  Mechanician, 

IV, .4o       Joly  1^— Steamer  Nloaraguan,  S,0l/0 15.240 

To  Belfast- July  8— Stramnr  <  arriyan  Head,  a.700 3,700 

To  Havre    Ju.y  12-feteain.  r  Mtck.tnburg.  1.878 1,878 

To  Hatnonrg    Jaiy  12    steamer  Meek  enburg.  100 100 

To  Barcelona    July  10    Bteamer  Muuei  Gallart,  1,850 1,850 

To  uenoa    Joly  1»    Steamer  Cltta  dl  Palei  no.  4.893 4,fe93 

Gai-vestow    To  Livei pool-  July  «    Steamer  Dictator,  7, 85o..  7,855 
To  M  tchester— Juiy  6    Steamer  Asuncion  ae  Larrlnaga, 

8  559 8.559 

Brunswick— To  Liverpool— July  8    Steamer  B  xiziove,  5,917.  5,917 

Bjsium     To  Llverpooi-July    <  -  Steamer   Bohnuuiaa,    82 

Joly  10    oteamer  Sylvanla,   1,136...  July  12-Steamer 

Cyurto.  3 1,22'. 

To  Man«.h  »-ter    July  7— Steamer  Bostonlan,  602 602 

To  ft  Jchn-  Ju  y  12    Steamer  Austin  Caivlo,  100 100 

Baltimokjj—  To  Havre    July  7    Steauuer  Iaoa.  9  ->0 950 

8af  PBA»ciisr!r>— lo  Japan— July  8    Steamer  Mauohuria,  2,576  2,. 57b 

To  Guatamala    July  6— Steamer  San  Jose.  100 100 

Seattle    To  J apan- July  6— Steamer  NlngOhow,  1,179 1.179 

Total..... 65,447 

The  exports  to  Japan  since  Sept.  1 ,  1904,  have  been  308,956 
bales  from  Pacific  ports  and  9,720  bales  from  New  York. 

Ljvebpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,  at  that  port.  


KaiM  of  tbe  week bales. 

Of  which  exporters  took.  .. 

Of  which  speculators  took. 

Sales  American..... 

Actual  export ....... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week..... 

Of  whioh  Amerloan. ........ 

Amount  afloat 

Of  which  Amerloan 


June  23 


48.UO0 

2.000 

1,000 

42.000 

8  000 

97  000 

845,000 

774  OtO 

140,000 

127,000 

188  000 

164  000 


June  30 


54  000 

1,000 

2,000 

46,000 

9,000 

68,000 

841,000 

772  000 

71.000 

65.000 

153.000 

129,000 


July  7 

31  Out 

1.00C 

24  00C 

6.00C 

70  0OC 

841.001 

771  OOt 

77  OOt 

69,00t 

116  00( 

87.00C 

July  14 

21  ooo 
3,000 

16  000 
6  000 

63.000 
8S2  oo< 
761  000 

60  000 

45  000 
113  000 

89  000 


The  tone  of  the  "Liverpool  market  for  spots  and  futureB 
each  day  of  the  week  ending  July  14  and  the  daily  closing 
prices  of  spot  cotton,  have  been  ae  follows. 


tfpoi. 


Market, 
13:30  P 


\\ 


Mid.  Upl'ds 

Sales 

Hpec  Aexp 


Hat'day.  \  Monday.'  Tuetday. 


Very 

little 
doing. 

5  87 

3,000 
300 


Not  much 
doing. 

5  99 

6.000 
500 


Wed'day 


Qaleu 


6  12 

4.000 
200 


Not  much 

JulUK. 

5-99 

5.000 
1,500 


future* 


Market  I  Hr-lyit'dy  Firm  at  Kmiy  »t  jnlot  at 
.Tr^nVrt  I  *«»3  Pt».  18414  pll.  5&10pu.  10„11  pti 
upeneo.    )     decline.     4a»ano»       .«oau«.      decline. 


TKund'y 

Very 
little 

doing. 

597 

3.000 
600 


Friday 


Wry 
little 
doing. 

6  82 

3,000 
300 


Market 
4  p    M 


Unlet  at      IrreK.at 

eeio  pu.  i'u-  i->  vu 

jeoitue     I    deni.i.a 


/  yaiet  at  Excited  at  Fev'leh  at  ■•eady  at  Unsettled  Ver»  it  dj 
>  H  pt».  S3«»35  pll.  11&10  pin.  3-6  pl«.  17(ftl8  PU.  *.->  Pt». 
i     decline      «i»an.fc      i«-  nr ...       «.i»»-<-.       ie     in  '"*• 


f be  prices  of  futures  at  Liverpool  for  eaob  day  are  given 
jelow,  Prices  are  on  the  basis  of  Uplands,  Wood  Ordinary 
lanso,  unless  otherwise  stated, 

rr  The  prieei  are  given  in  pence  and  lOOiA.     Thu$:  6  78  means 
5  78  lOOd. 


Sat. 

July  8. 

"♦Ion. 

July  10. 

Tin's. 
July  11 

12%l    4 

P.  M.|P.  M. 

Wed. 

July  12 

Than, 
July  13. 

Frl. 

July  14. 

12% 

P.M. 

1 

P.M. 

121* 

P.M. 

4 
P.M. 

d. 
6  05 
6  0". 
6  05 
6  05 
6  05 
6  05 
6  06 
6  05 
6  05 
6  06 
6  06 
6  06 

12% 
P.  M. 

4 

P.M. 

d 
5  94 
5  9* 

5  94 

6  95 
5  95 

5  95 

6  95 
5  96 

5  96 

6  97 
6  97 
6  98 

12>* 
P.M. 

d 

5  83 

6  83 
5  88 

5  85 

6  86 
5  85 
5  85 

5  86 

6  86 
5  87 

5  87 

6  88 

4 

P.M. 

12-4 
P.M. 

4 

P.M. 

lu'v  ..  ...... 

July-Aug. 
\ng  -Sept . 
Sept  -Oot.. 
Oot.-Nov... 
Vov.-Deo.  .. 

Deo. -Jan 

Jan.  Feb — 
Reb.-Moh. 
Mch.  April 
AprU  May 
May- June. 

d. 

5  78 
\  7« 
5  76 
5  79 
5  77 
5  77 
5  77 
5  77 
5  77 
S  77 
5  77 
5  77 

d.  I  d. 
5  71  6  *5 

5  71  5  85 

6  715  85 
571588 
5  715  86 
5  715  8« 
5  715  86 
5  715  86 
5  71  5  86 
5  715  86 
6715  H6 
5  716  86 

d.   1  d. 
5  98  6  91 
5  98  5  9< 

5  99  5  60 

6  99  5  90 
6  99  5  91 
5  99  6  91 

5  9«|6  01 

6  CO  5  97 
6  00  6  9:- 

6  01  6  t»- 
6  01  5  94 
6  0115  95 

d 

5  85 
5  f-6 
v  86 
5H5 
5  8« 
5  86 

5  86 

6  86 
5  87 
5  87 
5  87 
5  88 

d. 

6  76 
5  76 

5  7e 

6  77 

5  78 

6  78 

5  78 

6  79 
5  79 

n  >-o 
5  80 
5  81 

d.     d. 

5  68  5  72 
5  6H  5  72 

5  68  6  72 

6  69  5  73 
5  7015  73 
5  70  5  73 

5  7015  73 

6  71  6  74 
5  7li&74 
5  72  6  75 
5  73  6  7« 
5  73  5  76 

BREADSTUFFS. 

Friday,  July  14  1905. 

A  dragging  market  has  been  reported  for  wheat  fl  mr.  The 
favorable  wheat  crop  outlook  and  the  sagging  prices  for 
wheat  have  served  to  hold  buyers  of  wheat  in  check,  the  run 
of  orders  being  almost  exclusively  for  very  ordinary-s'zed 
lines  to  cover  current  requirements.  Pew  price  changes  have 
been  made  but  the  tendency  has  been  in  buyer*'  favor.  City 
mills  have  been  quiet  and  unchanged.  Rye  flour  has  been 
in  fair  demand  and  tirin.  Corn  meal  has  been  held  at  higher 
prices  but  business  has  been  quiet; 

Speculation  in  wheat  for  futara  delivery  has  been  moder- 
ately aotive,  but  at  declining  prices.  The  monthly  report  of 
the  Government  Agricultural  Burean,  issued  on  Tuesday 
afternoon,  made  tbe  condition  of  both  i  he  winter  and  spring- 
wheat  crops  better  than  expected,  and  was  interpreted  as 
foreshadowing  a  large  yield,  Weather  conditions  reported 
during  the  week  have  been  generally  favorable.  The  har- 
vesting of  the  winter-wheat  crop  is  fast  drawing  to  a  close, 
so  that  a  good  yield  is  assured, and  the  reports  from  the  spring- 
wheat  States  and  the  Canadian  Northwest  give  promise  of  a 
good  crop,  Supplies  of  new-crop  winter  wheat  are  now  com- 
ing to  market  more  freely;  the  increasing  receipts  and  the 
favorable  crop  outlook  have  prompted  more  aggressive  oper- 
ations from  bear  interests,  their  being  evidences  of  increased 
short  stlllng  duriDg  the  past  week.  The  spot  market  has 
been  quiet  and  easier.  To  day  the  market  was  weaker  under 
continued  favorable  weather  iepoits  and  liquidation  by  spec- 
ulative holders.    The  spot  market  was  dull  and  lower. 

DAILY  CLOSING  PRICES  OF  WHS  AT  FJTUKKS  IN  NEW    YORK. 

Sat.  Mon.  Tut*.  Wed.       TKurt.      Fri. 

-io-2  red  winter,  f.o.  b...    99*3  99%  10o3s  93%       97%       94^ 

inly  delivery  In.  elev 96          95%  96  95%       94i«       92i« 

•*ept.  dellv.  in  el*v 92           91^  9i%  9t»8       896s       8&3a 

Deo.  deltv.  In  eiev 92  92Sg  9C°8       89»a       88^8 

May  delivery  in  elev 92**       9i\  931*        

DAILY  CLOSING  PKIOBS  OF  WHEAT  FDTUBBS  Hi  CHICAGO. 

Bat.  Hon.  Tuet.  Wed.  TKur$.      tri. 

July  dellv.  In  eiev 897a  90i*  907e  89%  88»«  86«9 

*«pt  delivery  In  elev...    87%  87%  88  86  85%  84 

Deo.  delivery  In  elev 87%  877a  88  83%  85%  837b 

May  delivery  In  elev 89%  90%  90%  88%  87%  86 

Indian  corn  futures  have  been  moderately  active.  The 
tendency  of  prices  has  been  towards  a  lower  basis.  Accord- 
ing to  tbe  monthly  report  by  the  Government's  Agricultural 
Bureau,  present  indications  are  for  a  yield  from  the  growing 
crop  of  2,650  000,000  bushels.  A  larger  acreage  is  reported 
under  cultivation,  and  the  average  condition  of  the  orop  is 
reported  highly  prom'slDg.  Weather  advices  from  the  corn 
belt  during  the  past  week  have  continued  to  report  favorable 
climatic  conditions  for  the  crop.  Tbe  movement  of  old-crop 
cum  during  tbe  week  has  chown  some  increase,  but  with 
limited  stocks  of  contract  grades,  Joly  and  September  deliv- 
eries seem  to  be  well  under  the  control  of  bull  fntf  rests.  The 
spot  market  has  held  fairly  steady;  only  a  limited  volume  of 
oasiDesa  has  been  transacted,  To-day  the  market  weakened 
-lightly  under  favorable  crcp  prospects.  The  spot  market 
held  steady. 

DAILY  OLOBIH0  PBIOBS  OF  HO.   2  MIXED  00 KM  III  NEW    YORK. 

Sat.  Mon.  'Tut*.  Wed.  Thun.  Fn. 

No.  2  mixed  In  elev 63%  63%  63  6:\  62%  62% 

July  Qru very  In  elev 62%  62%  62%  62%  62  61\ 

8ept.  delivery  In  elev....    62  61*  61%_  6i%  60'8  60* 

DAILY  CLOSING  PBIOBS  OF  NO.   2  MIXKD  OOBN  IN  CHICAGO. 

Sat.        Mon.      Tuet.       Wed.      Thun.       Fr\. 

Inly  dellv.  In  elev 56%        56%       6«78        5h%       56  fOM 

Sept.  delivery  tn  elev 56%        55%        55%        65%        55%        6*7^ 

Deo.  delivery  In  elev....    49'a       4»%       4^»a       i4\       4*%       47* 
May  aeuv.  in  eiev 4»%        48%        49  48*        47%        47* 

Oats  for  future  delivery  at  the  Western  markets  have  been 
moderately  active.  Changes  in  prices  have  breti  h i i k h t ,  they 
-bowing  a  fractional  decline.  The  monthly  Govern int-nt 
crop  report  was  interpreted  as  foreei  adowlng  a  yield  from 
'he  present  crop  of  950,000,000  bushels,  or  atiuiit  the  hum  m 
Ust  year.  Crop  news  for  the  week  bas  been  favorable. 
Locally  the  spot  market  has  been  quiet  but  steady,  To-day 
mere  was  a  weaker  market  under  moderate  nelliu^. 

DAILY  OLOMIHO  PK10KS  OF  OAT*   IW    NEW    VOItK. 

Bat  Kom,     T'**».        Wed.     Thun.  Fr\. 

No.  2  mixed.  f.O.  b 35%        35%        36  36  36  M 

So.  2  wblte.Ollpped.f.o.b    37%        37%        j7»«        371*        37%  37% 
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DAILY  CLOSING  PRI0JES8  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 


July  delivery  In  elev 3  2  7g 

Sept.  delivery  In  elev....  31  »s 

Deo.  delivery  In  elev  ....  3l7e 

May  delivery  In  elev 33*2 

Following  are  the  closing  quotations 


At  on. 

32\ 

31*4 

32 

33"8 


Tuts. 
33% 

3m 

3*214 

33?8 


Wed. 
327s 
31% 
31«8 

33% 


Thurs. 
32% 
30°8 
31% 
33 


Frt 
32% 
30  3s 
30 '8 

323s 


FLOUR. 


Flne....~-, $2  90  ©3  20 

Superfine 3  30  ©3  60 

Extra,  No.  2 3  65  ©3  85 

Extra,  No.  1 8  90  ©4  00 

Clears „  3  80  ©4  25 

Straights 4  60  ©5  10 

Patent,  spring 5  66  ©6  76 


Patent,  winter i 

Olty  mills,  patent. 
Rye  flonr,  esupertlne 
Buckwheat  floor.. 
Corn  meal- 
Western,  etc..... 
Brandy  wine..... 


S5  00    ©5  35 

6  00    ©6  50 

4  25    ©4  90 

Nominal. 


3  00 
3  05 


©3  05 
©3  10 


GRAIN. 


Wheat,  per  bush—  0.      0. 

N.DuL.No.l f.o.b.116% 

N.  Dul.,  No.  2 i.o.b.110% 

Red  winter,  No.  2..  f.o.b.  948s 

Hard  winter,  No.  2.  f.o.b.Nom. 

Oats— Mixed,  p.  bush.  35% ©36% 

White S7%©41 

No.  2  mixed... Nominal. 

No.  2  white Nominal. 


Corn,  per  bush- 
Western  mixed.. 
No.  2  mixed...... 

No.  2  yellow 

No.  2  white 

Rye,  per  bush- 
Western 

State  and  Jersey. 

Barley— West ...... 

Feeding . 


e.      0. 

57  ©62% 
f.  o.  b.62% 
f.  0.  b.62-% 
f.  o.  b.63 

79  ©84 
Nominal 
46  ©55 
42    ©48% 


Agricultural  Department's  Report  on  Cereal  Crops, 
&c,  to  July  1. — The  Agricultural  Department  issued  on  the 
11th  inst.  its  report  on  the  cereal  crops  for  the  month  of 
Jane,  as  follows: 

Preliminary  returns  to  the  Chief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  show  the  acreage  of  corn  planted  to  be 
about  94,011.000  aores,  an  increase  of  about  2,080,000  acres,  or  2-3 
per  cent,  on  the  area  planted  last  year. 

The  average  condition  of  the  growing  crop  on  July  1  was  87  3,  as 
compared  with  864  on  July  1  1904,  79-4  at  the  oorresponping  date  in 
1903  and  a  ten-year  average  of  87-6. 

The  acreage  and  condition  of  corn  for  a  series  of  years 

is  as  follows: 

ACREAGE  AND  CONDITION  OF  CORN  ON  JULY  1. 


States. 


Iowa 

Illinois 

Missouri 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

Michigan 

Minnesota 

Texas  

Tennessee 

Kentucky 

Pennsylvania 

Oth.  States  &  Ter's 


1905. 


Total 


S8 
83 
BS 

s? 
82 
06 

85 
b2 
HI 
82 
77 
Ml 
95 
92 


«l 


9.432 

jyy.7 

6,015 

4.5J8 
2,974 

«,5se 

8,035 
1,474 
1,229 
1.5C8 
0,533 
3,139 
3,195 
1,442 
38,201 


87-3  91,011 


Per  cent  of  inc.  or 
dec.  in  acreage  . .  .1 


+1-9 


1904. 


m 

8~ 
78 
.S3 
85 
75 
Sri 
88 
72 
79 
Oi 
94 
89 
85 


tt.29rt 
9,4.  >8 
5.783 
4,55 t 
3.0d5 
6,441 
7,95« 
1..&19 
1,293 
1,554 
6,049 
3,236 
3,227 
1,428 
47,405 


86-4  92,232 


+4-7 


1903. 


7« 

78 
74 
76 
75 

7:t 
7^ 
76 
7H 
81 
88 
86 
8:2 
84 


8,188 
9,335 
5,962 
4.295 
2.976 
6,707 
7,505 
1.489 
1,320 
1,439 
5,816 
.3,204 
3,103 
1,457 
25,898 


79-4  8S.032 


-6-3 


19u2. 


90 
91 
102 
90 
87 
99 
90 
81 
67 
83 
41 
95 
91 
82 


il 


9,303 
9,624 
6.775 
4,521 
3,800 
7,451 
7,818 
1,60  J 
1.833 
1,483 
5,539 
3.337 
3,337 
1,486 
27,333 


87-5  94.014 


+3-0 


Ten-year 

Average 

Condition. 


8; 
88 
87 
90 
86 
Si 
9) 
88 
84 
85 
81 
89 
90 
86 


87 '<J 


I3F*  Three  ciphers  omitted  (,000)  from  acreage  figures. 

*  Acreage  figures  for  1904  are  the  revised  results  of  the  Agricul- 
tural Department  issued  at  the  oioae  of  the  year.  Owing  to  this 
revision,  the  1905  acreage  exhibits  an  increase  of  only  1'9  per  cent, 
instead  of  2-3  per  cent,  as  given  by  the  Department. 

The  acreage  aad  condition  percentages  for  all  other  Statas 
having  a  million  acres  or  more  are  as  follows: 

Acreage 
compared 
Stales—  with,  last  yr. 

Georgia. 108 

Alabama 104 

North  Carolina 101 

Arkansas 9U 

Mississippi 101 

Virginia 101 

South  Carolina 105 

South  Dakota 104 

Indian  Territory 113 

Oklahoma 110 

Louisiana 104 

The  average  ooadltion  of  winter-whsat  on  July  1  was  S2-7.  as  com" 
pared  with  85-5  last  month.  78*7  on  July  i  1904,  78*8  at  the  corre' 
epondlng  date  in  1903  and  a  ten-year  average  of  77-8. 

The  following  table  shows  for  each  of  the  States  having  one  million 
acres  or  upward  in  winter-wheat  tha  condition  on  July  1  In  each  of  the 
last  three  years,  and  that  on  June  1  1905,  with  the  ten  year  July 
averages : 

Ten-year 
average. 
76 
75 
82 
66 
79 
69 
66 
84 
81 
78 
69 




Condition  July  1. 

> 

Ten  year 

903. 

1904. 

1903. 

average. 

87 

86 

85 

86 

86 

89 

92 

88 

88 

91 

82 

91 

78 

90 

77 

88 

78 

91 

94 

86 

95 

93 

84 

90 

74 

91 

79 

86 

83 

87 

87 

Si 

86 

96 

71 

88 

93 

96 

85 

91 

72 

90 

85 

87 

Stales— 

Kansas 

Missouri . . 

Nebraska 

Indiana 

California 

Ohio , 

Illinois 

Pennsylvania. 

Oklahoma 

Texas 

Michigan 


July  1 

June  1 

July  1 

July  1 

1905. 

1905. 

1904. 

1903. 

80 

78 

S3 

86 

80 

84 

83 

t>0 

92 

93 

89 

90 

95 

94 

63 

69 

64 

78 

70 

73 

90 

95 

60 

82 

84 

80 

83 

67 

96 

94 

79 

90 

65 

75 

69 

90 

66 

76 

72 

90 

96 

95 

57 

87 

United  States 82-7 


855 


78-7 


78-8 


77-8 


The  average  condition  of  spring  wheat  on  July  1  was  910,  as  com- 
pared with  93-7  last  month,  93-7  on  July  1 1904,  82 '5  at  the  corre- 
sponding date  in  1903,  and  a  ten-year  average  of  89-3. 

The  following  table  shows  for  each  of  the  five  principal  spring- 
wheat  States  the  condition  on  July  l  in  eaoh  of  the  last  three  years, 
and  that  on  June  1  1905,  with  the  ten-year  July  averages : 


States— 

Minnesota 

North  Dakota. 
South  Dakota. 
Iowa. 


July  1 
1905. 

87 

92 

91 

91 


Washington 102 


June  1 
1905. 
92 
95 
92 
93 
97 


July  1 
1904. 

94 

95 

97 

92 

88 


July  1 
1903. 
84 
73 
86 
87 
80 


Ten  year 
average. 

89 

87 

91 

93 

93 


United  Btates 910  93-7  937  82  6  89-3 

The  average  condition  on  July  1  of  sprin?  and  winter  wheat  com- 
bined was  85-8,  as  compared  with  84-5  on  July  1  1904  and  80  at  the 
corresponding  date  In  1903. 

The  amount  of  wheat  remaining  in  the  hanls  of  farmers  on  July  1  Is 
estimated  at  about  24,257,000  bushels,  equivalent  to  about  44  per  cent 
of  the  crop  of  l*st  year. 
The  average  oondltlou  of  the  oa:s  crop  on  July  1  was  921,  a9  com- 
pared with  92-9  las';  month,  89-8  on  July  1  1901,  84-3  at  the  corre- 
sponding date  In  1903,  and  a  ten-year  average  of  835. 

The  following  table  shows  for  eaoh  of  the  principal  oats  States  the 
condition  on  Jul,-  1  In  each  of  the  last  three  years,  and  that  on 
June  1 1905,  with  the  ten-year  July  averages : 

July  1      June  1      July  1 

1905. 

96 


Stales  — 

Iowa 

Illinois 

Wisconsin 

Minnesota.... 

Nebraska 

Indiana 

New  York 

Pennsylvania 
Ohio 


1805. 
94 
89 
96 
94 
87 
97 
96 
96 
94 


United  States 92-1 


93 
95 
93 
90 
97 
94 
90 
92 

929 


1904. 
89 
86 
93 
95 
95 
89 
93 
96 
95 

89-8 


July  I 
1903. 
88 
76 
90 
87 
90 
73 
87 
91 
84 

84-3 


Ten-^year 
average. 

94 

86 

91 

92 

92 

89 

91 

90 

90 

88-5 


The  average  condition  of  barley  on  Jaly  1  was  915,  against  93-7 
one  month  ago.  88*5  on  July  1  1904,  86'8  at  the  corresponding  date  In 
1903,  and  a  ten-year  average  of  38-3. 

The  average  condition  of  winter  rye  on  July  I  was  92-7,  as  com- 
pared with  88  on  July  1  1904,  90-2  at  the  corresponding  date  In  1903, 
and  a  ten-year  average  of  89-1, 

Theaveiage  oondltlon  of  spring  rye  on  July  1  was  930,  as  com- 
pared with  90-8  on  July  1 1904,  88  3  at  the  corresponding  date  in 
1903,  and  a  ten-year  average  of  88-4. 

The  indicated  yield  of  the  principal  crops  for  1905,  as 
figured  out  by  us  on  the  baeis  of  the  acreage  and  condition 
percentages,  is  as  follows,  the  total  crops  as  reported  by  the 
Agricultural  Department  for  1904,  19j3  and  1902  being 
appended  for  comparison. 

1905.  1904.  1903.  1902. 

Bushels.  Bushels.  Bushels.  Buthels. 

f!orn 2,6i;5,00O,O00  2,167,480,934  2,244,176,925  2,523, U48.312 

Wiu.  wheat..  3»3,00ii,0n0  332,935,346  39:-»,8e7,250  411,788,666 
Spr'g  wheat.  305,000,000  219,464,171  237,954,585  258,274,342 
Oats 956.0DO.OOO     894,595,552     784,094,199     987,842,712 

Government  Weekly  Grain  Report, — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  United  States 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  July  10  as. follows: 

Corn.—  The  corn  crop  has  experienced  a  week  of  very  favorable  con- 
ditions for  growth,  except  in  the  upper  Missouri  Valley,  where  its 
progress  has  been  rather  slow  on  account  of  lnsuffioient  heat  and  laok 
of  sunshine.  While  rains  have  interfered  with  cultivation  to  some 
extent,  the  crop  as  a  whole  is  in  a  fairly  good  state  of  cultivation,  and 
is  largely  laid  by.  except  in  the  more  northerly  districts. 

Winter  Wheat.— Winter  wheat  harvest  continues  in  the  more  north- 
erly districts  and  is  largely  finished  elsewhere.  Rainy  weather  has 
extensively  interfered  with  threshing  and  has  caused  damage  to  grain 
in  shook  in  portions  of  the  Middle  Atlantic  States  and  central  valleys. 
The  abnormal  heat  on  the  north  Pacific  coast  during  the  latter  part  of 
the  week  probably  caused  damage  to  the  wheat  crop  in  Washington. 

Spring  Wheat.— In  portions  of  South  Dakota  and  Minnesota  spring 
wheat  on  lowlands  has  suffered  from  overflows,  bat  elsewhere  in  the 
spring-wheat  region  the  orop  is  in  promising  condition.  Bust  con- 
tinues in  South  Dakota  and  Minnesota,  though  not  materially  increas- 
ing, and  is  beginning  to  appear  in  North  Dakota.  The  orop  is  now 
heading  in  the  northern  portions  of  Minnesota  and  North  Dakota. 
Spring  wheat  continues  promising  on  the  north  Paoiflo  coast,  though 
exposed  to  trying  heat  conditions  during  the  latter  part  of  the  week. 

Oats.— Both  standing  and  harvested  oats  have  suffered  considerably 
from  wet  weather,  which  has  caused  lodging,  hindered  harvesting,  and 
injured  oata  in  staok  or  shook.  A  fine  orop,  however,  is  generally 
indioated. 

exports  of  ttraia  and  Flour  from  Pacific  Forts.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  July  13.  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  6,510  bbls.  flour, 
to  various  South  Pacific  ports,  3,701  bbls.  flour,  400  bushels 
wheat,  800  bushels  corn,  5,600  bushels  barley  and  430  bashels 
oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1, 1905,  comparison  being 
made  with  the  corresponding  period  of  1904. 

Mxporls         Fiour,         Wheat,     Oorn, 

from —  bbls.  bush.      bush 

dan  Fran.       10,732  1,000      1,100 

PngetS'd 

Portland 


Total.... 

rot.  1904. 


10,732 
32,311 


1.C0J       1.400 


Oats, 
bush. 
400 

Barley, 
bush. 
5,800 

buth. 

400 

5,600 
80,000 



The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  busaels,  for  the  twelve  months 
from  July  1  to  June  33,  inclusive,  have  been  as  follows  for 
four  years. 

WHEAT  EXPORTS  FROM  JOLT  1  TO  JDNE  30. 

1904-05.        1903-04.         1902-03.        1901-02. 

Wheat,  bashels 4,391,061    44,158,741 113,454,452  153.S92.723 

Flour,  reduo.  to  bush.39, 403,117    75,282,975    87,493,185    78,791,517 

Total  bushels 43,797,178  119,441,719  200,947,637  232,684,240 

The  movement  of  breadstuffs  to  market  as  Indicated  in  the 
itatements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  8 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


July  15,  1905.| 


THE  OUKONICLE 


223 


Hr etty;$  . 


Chicago 

Milwaukee. 

Dalnth 

Mlnnoapolti 

Toledo 

Detroit 

Clereland  .. 
St.  Louie ... 

Peoria 

Kamai  CltT 


Tot.wk.llWf 
Same  wk. 'Cl 
Same  wk.  '03 
8inc4  Aui.  1 

1004-6 

ieos-4 

1903-3 


Flour. 


RMs.  196  H>« 
104.349 

1 C  0,000 


3,800 

805 

87,126 

8,600 


Whtat. 


Corn. 


IhitS. 


Bush.60  lbs 

155.000( 

73.040 

53.9861 

624.8001 

30,000| 

SB.Oll] 

0,(397 

688.3C9 

7,300 

250,000 


BusKtOlba  Bush  39  lbs 

3,303.800,  1,269.451 

IT,  100  180,90> 
]  64.3C3 

25,5l-'0  »75  KM 

178,1  S0|  lr'O.OSi 

63.188  31,011 

31S.HU  8C5.809 

338  515  U  0,980 

S81.000J  153,801 

204,000|  108.0CK 


2S7,7tU  1,878.048 
816.7731  1,750.857' 
449,9f5      2,(143,^95 


4,811,535  8,687,28s 
2.067.089  3.2.-i7  408 
4,014,431'     4,235.3di 


16,101,368  197,896.324 138,148.490 166,370,191 
18,317.687  811.187  268 164.734.210 163.030,88!j 
19.478.W8  S88.519  l."0 168.71 8.404  183.184.510 


Barley. 


Hit. 


Bush.iSlbs  III*. 

35P,01l| 

90,250 

59,111 

8H.690 


4.5C0 


68  ll». 
4.C0O 
6.400 

7,940 
200 


5,000 


493,583 
898.998 
498.173 


as.eio 

40,417 
142,123 


64,553.916  8,534.453 
64.533,356'  7,561.898 
65.047,?8l'  9.1S8.718 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jaly  8  1905  follow: 


Wheat, 

bush. 

61. WO 

19,830 
908.618 

19,440 


15.3  0 
291,8 Su 


flour. 
Receipts  at—  bbls. 

New  York.  ...    ..-. .      90.018 

Boston 21,80 

Philadelphia 83.058 

Baltimore  ,      12,480 

Richmond ...  8,150 

Newport  New*. ......       6,865 

New  Orleans' 8.608 

GalTeston 

Montreal 14.363 

Mobile 857 


Total  week...         179 eu      600,866 

Week  1904..  273.487       673,130 

Total  receipts  at  ports  from 
follows  for  four  years: 

Receipts  of-  1905. 

Floor bbls.    5,266,941 

Wheat bush.  11,780.460 

Corn bnsh.  61,356,384 

Osta bush.  24.1K6.240 

Barley bnsh.    4.103.787 

Kye  bush.        198,016 


Corn, 
bush. 

890.550 
69.077 
94.691 

103,700 
8,390 

'  81,000 

1,400 

839,tf80 

10,414 


Oats, 
bush. 
867.700 
81.883 
70.726 
41.2'>6 
30,880 

'80.600 

iotfsT 

750 


Barley,     Rye 
bush.       bush. 
81,700 


1,444,863 
768,470 

Jan.  1 


8C0 

£00 
073 





"  1.878 

••••  »'•• 

733.766 
1,(21.968 


84,373 
40,799 

to  July  8  compare  as 


1,773 
957 


1904 
9,828,994 

22.23S.18l 

31.434,049 

83,217,163 

1,847,409 

613,609 


1903. 
10,948.915 

60,364.513 

64.733,016 

28.255.R90 

2,170,735 

8,872,917 


1902. 
10,664,398 


56,778,718 

10,709,307 

22,843,f3t 

1,490,909 

1,732,820 


Total  (train bnsh.101,534,766        78,350.111       148,296,570        92,560,693 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  8 1905  are  shown  In  the  annexed  statement: 

Corn,         Flour, 

bush.  bbls. 

854.819        27,*60 

6.786 

6.758 

23.203 

8,655 

853 

9,600 

6.570 

867 


Wheat, 
Exports  from—  bush. 

New  York 

Boston     48,000 

Philadelphia 

Baltimore 

Newp'rt  News    

NewOrleans 

Galveston 

Montreal 184.133 

Mobile. 


93.088 
42.857 
35,664 

2,528 


Oats,  Rye,      Barley, 

bush.  bush,        bush. 

80,539      37,994 

100      


Peas 
bush. 
1,174 


470 

"786 


153,487 
10,494 


48,771 
750 


19,973 


Total  week.. 
Same  time  '04. 


238,133 
3v2,(.ll 


689.2S8 
406,308 


'8  442 
84  623 


81.418 

89.305 


57,967 
21,498 


1,174 
2,216 


The  destination  of  these  exports  for  the  week  and  since 


Jnly  1  1905.  is  as  below: 


Exports  for 
weik  ana  sines 

July  1  to— 
United  Kingdom. 

Continent 

8.  &  C.  America.. 

West  Indies 

Br.  N.  Am,  Colo's 
Other  coontriei. 


Week 
July  8. 
bbls. 
30,678 
20,544 
10.S89 
15,696 
646 
693 


Since  July 

Week 

1  1905. 

July  8, 

bbls. 

bush. 

30.578 

153,116 

20,544 

80,016 

10.2S6 

15,895 

646 

893 

Wheat. . 

Since  July 
1    1905. 
bush. 
152,118 
80,010 


■Corn. 1 

Week     Since  July 


Totai 

Total  lbOS^H..... 


78.448 

84.525 


78,412 
81,526 


232.133 
392.011 


233.153 
392.011 


July  8. 

bush. 

233,931 

416.748 

1,083 

81,770 

60 

2,700 


1905. 

bush. 

i80.93l 

410.748 

1,<83 

31,778 

50 

2,700 

689,2C8 

100  308 


0'9.283 
400,308 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  8  1905,  was  as  follows  : 


Wheat, 
bush. 

238,000 


In  store  at— 
New  York 

Do       afloat 

Boston 48,000 

Philadelphia 4,000 

Baltimore 197,000 

New  Orleans 

Galveston 13,000 

Montreal 119,000 

Toronto 19,000 

Buffalo ...      698,000 

Do       afloat 

Toledo 43,000 

Do       afloat 

Detroit 104,000 

Do       afloat 

Chicago 606,000 

Do       afloat 

Milwaukee 196,000 

Do       afloat 

Fort  William. 8,349.000 

Port  Arthur 810,000 

Dnlnth 659,000 

Do       afloat 

Minneapolis 6,769,000 

St.  Ix>uis    1,106,000 

Do       afloat 

Kansas  City 321.000 

Peoria 

Indianapolis 16,000 

On  Mississippi  Rlv 

On  Lakes £61,000 

On  canal  and  river  .        72,000 


Total  July  8.1905.13.488.000 
Total  July  1,  19O6.14.28S.0t0 
Total  July     0,  1*04. 13,545,000 


Corn 
bush. 
198,000 

'49,000 
41,000 
71,000 
46.000 

iz'e'.ooo 

653,000 
280,000 

i 21.066 

829,000 
'  40,000 


81,000 
17.OC0 

iii.obo 

78,000 
148,000 

1,606.000 
26,000 

4,453,000 
3,570,000 
8,174.000 


Oats, 
bush. 
834,000 
32,000 
78,000 
95,000 
98,000 
86.000 

228.0C0 

43,000 

1,628,000 


Rys, 

bush. 

147,000 


Barley 

bush. 

66,000 


863,000 
"l,bo6 


760,000 

iM.bbo 

665,006 

1,7*3,000 
280,000 

'87,000 

140,000 

20,000 


108,000 
268,000 

7,460,000 
7,257,000 
4,437,000 


11,000 

12,000 

404,000 

289,000 

1,000 

4,000 

69,000 

1,000 

23,000 

107,00v 

106,000 

214.000 

21,000 
1,000 

168,000 
8,000 

2,000 

9,000 

24,000 
35,000 

795.000 
80-.000 
815,000 


B65.000 
870.000 

1,38';,'JOO 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Jnly  14  1905. 
As  might  have  been  expected  as  a  result  of  the  happen- 
ings in  the  raw-material  market,  there  has  been  little  actual 
business  Daseing  in  the  cotton  goods  market  during  the  week. 
On  the  whole  a  higher  level  of  prices  exists  to-day  than  that 
of  a  week  ago,  but  sellers  have  aoted  with  a  fair  degree  of 
conservatism,  and  have  refrained  from  advancing  them  to 
that  point  where  the  demand  would  be  entirely  shot  off.  On 
the  other  hand,  manufacturers  have  been  so  uncertain  as  to 


tne  future  course  that  in  many  instances  they  have  held 
their  goods  at  value,  or  have  withdrawn  them  altogether 
from  sale.  There  has  been  nothing  In  the  situation  to  tempt 
buyers  to  operate  freely,  and  they  have  confined  their  pur- 
chases to  goods  that  were  urgently  needed,  and  for  which 
they  have  had  to  pay  full  asking  prices.  While  the  raw- 
material  position  has  been  an  important  factor  in  the  situa- 
tion, the  principal  irfluenoe  continues  to  be  the  sold-up  con- 
dition of  the  mills.  Manufacturers  are  assured  of  an  active 
period  for  some  time  to  come  without  accepting  new  busi- 
ness, and  for  this  reason  are  not  inclined  to  force  sales  even 
at  present  prices.  Any  decline  in  cotton,  while  it  might  be 
followed  by  the  placing  again  of  several  lines  on  the  market 
which  are  now  withdrawn,  would  have  no  appreciable  effect 
upon  prices-  There  have  been  a  few  Insignificant  sales  for 
export  during  the  weeftr,  but  the  higher  prices  now  asked 
have  prevented  the  consummation  of  promised  business. 
Sales  of  men's  wear  light-weight  woolen  and  worsted  goods 
have  again  been  heavy  during  the  week,  and  practically  all 
lines  may  now  be  said  to  be  open. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  10  were  1,720 
packages,  valued  at  f  1(3,572,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  yokk.  to  July  10. 


Great  Britain 

Other  European . . 

Ulna 

India 

Arabia. 

Vfrloa 

West  Indies 

Mexico 

Central  America. 
South  America... 
Other  Countries. . 


Total 1,720 


1905. 


Week.   Since  Jan.  1 


7 
35 


11 

466 
S3 


1,062 
106 


657 

411 

73,571 

8,863 
13,247 

5,763 
15,705 

1,392 

9,782 
31,888 
10,231 


171,460 


1904. 


Week.   Since  Jan.  I. 


5 

9,075 

56 

...... 

251 

18 

879 

890 

21 

10,706 


366 

477 

46,612 

4,420 
12,302 

5,912 
10,294 

1,185 

7,800 
28,675 

8,318 


126,391 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
(9.201.597  In  1905,  against  $7,703,179  in  1904. 

There  has  been  a  moderate  demand  for  heavy  brown  drills 
and  sheetings  from  home  buyers,  and  in  the  case  of  the  for- 
mer late  deliveries  have  been  taken  and  full  prices  have  been 
paid.  Light-weight  sheetings  continue  among  the  strongest 
of  lines,  and  it  is  impossible  to  secure  delivery  of  goods  as 
early  as  the  majority  of  buyers  would  wish.  There  have 
been  a  few  sales  of  3-yard  sheetings  to  China,  but  apart  from 
this  there  has  been  little  in  the  way  of  export  business. 
Manufacturers  are  not  particularly  concerned  about  this, 
however,  as  they  are  well  sold  ahead  in  nearly  every  in- 
stance. Bleached  goods  are  in  a  very  strong  position  from 
the  seller's  point  of  view  and  further  advances  have  been 
announced  during  the  week.  There  are  practically  no  4-4 
goods  on  hand  and  the  majority  of  inquiries  are  for  spot 
goods.  Wide  sheetings,  sheets  and  pillow  cases  are  all  firm 
at  recent  figures.  Both  denima  and  ticks  have  been  further 
advanoed  during  the  week  and  many  lines  of  coarse,  colored 
cotton  goods  are  so  well  conditioned  that  they  are  being  held 
at  value.  Cotton  linings  have  again  been  advanced  but  the 
volume  of  business  has  not  been  large.  Prints  have  been 
advanced  but  there  has  been  little  doing  in  either  staples  or 
fancies,  and  the  future  of  these  lines  continues  uncertain. 
Ginghams  show  no  actual  change,  butjprices  are  very  firmly 
held  and  business  has  not  been  heavy.  Print-cloth  regulars 
are  nominally  quoted  at  8)£c.,  but  practically  no  business 
has  been  transacted,  as  buyers  are  not  inclined  to  acoept  the 
prices  asked. 

Woolen  Goods.— Praotioally  all  lines  of  men's  wear 
light-weight  woolen  and  worsted  fabrics  are  now  open, 
either  publicly  or  privately,  and  buying  during  the  week  has 
bean  on  an  extensive  scale.  Most  of  the  orders  placed  up  to 
the  present  time  have  been  for  low-grade  lines  of  woolens  and 
cotton  worsteds,  but  a  good  business  has  also  been  done  in 
higher  priced  goods.  Most  of  the  latter  has  been  done  at 
definite  prices,  but  in  some  cases  orders  have  been  taken  at 
prices  to  be  quoted  when  the  lines  have  been  formally 
placed  upon  the  market.  On  the  whole,  buyers  are  agreea- 
bly surprised  at  the  moderation  of  sellers,  and  the  expected 
heavy  advances  have  not  been  demanded.  In  most  instances 
there  has  been  no  commensurate  advance  in  the  price  per 
yard  on  the  finished  fabric  with  the  advance  that  has  oc- 
curred in  the  raw  material,  and  i  his  can  only  be  due  to  the 
different  construction  of  the  goods  compared  with  last  year. 
Apart  from  price  considerations,  there  is  a  genuine  demand 
for  new  fabrics,  which  is  partly  responsible  for  the  changes 
in  construction  that  have  occurred.  Goods  have  been  re- 
duced in  weight,  enabling  sellers  to  offer  them  at  prices  that 
seem  comparatively  cheap.  In  spite  of  thlp,  it  is  expected 
that  the  raw  material  situation  will  cause  buyers  to  place 
their  orders  more  quickly  than  usual,  fearing  that  if  they  de- 
lay they  may  not  be  able  to  purchase  so  cheaply  later  on.  On 
the  other  hand,  there  is  no  element  of  speculation  In  the  sit- 
uation, prices  belDg  too  high  for  buyers  to  purchase  more 
than  they  are  likely  to  actually  need.  Spring  dress  goods 
are  not  yet  ready  to  be  shown. 

Foreign  Dry  Goods.— Foreign  worsted  and  woolen  dress 
goods  agents  are  doing  practically  nothlrig  at  present,  and 
moat  of  them  are  taking  their  vacations.  Silks  are  quiet  and 
ribbons  steady.  Linens  are  firm,  but  the  demand  la  poor. 
Burlaps  continue  firm,  with  little  doing. 
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News  Items. 

Connecticut. — Savings  Bank  Investment  Bill. — The  Legis- 
lature passed  and  the  Governor  has  signed  the  bill  making 
legal  as  investments  for  savings  banks  the  Atlantic  Const 
Line  Railroad  first  consolidated  mortgage  four  per  cent  bonds 
of  1902,  due  July  11952. 

Japan. — New  Loan. — Messrs.  Kuhn,  Loeb  &  Co.,  the  Na- 
tional City  Rank  and  the  National  Rank  of  Commerce  opened 
books  on  July  12  (and  closed  same  day)  for  subscriptions  to 
the  new  £30,000,000  ($150,000,000)  4}/2%  5-20-year  (op- 
tional) loan  of  the  Imperial  Japanese  Government,  one-third 
of  which  loan  has  been  allotted  to  this  country,  one-third  to 
England  and  one-third  to  Germany.  The  loan  was  offered 
at  87<Hj%  and  accrued  interest,  payment  to  be  made  as  fol- 
lows: 

On  application.. $25  00  per  £100  bond  I  On  Oct.  16,  1905.$393  97  per  £100  bond 
On  Aug.  3,  1905..  25  00  per  £100  bond 

Total $443  97  per  £100  bond 

The  loan  is  secured  both  as  to  principal  and  interest  by  a 
charge  upon  the  annual  net  revenues  of  the  Imperial  Japan- 
ese Government  tobacco  monopoly,  subject  to  only  a  prior 
loan  of  £30,000,000  put  out  last  March.  The  estimated  net 
revenue  from  this  source  is  32,011,072  yen,  which,  at  the  ex- 
change of  two  shillings  and  halfpenny  per  yen,  is  equal  to 
£3,267,796  18s.  8d.  Other  interesting  features  of  this  loan 
will  be  found  in  the  advertisement  on  page  xiv  published  in 
this  issue  by  the  syndicate  as  a  matter  of  record. 

Kansas.— Oil-Refinery  Act    Unconstitutional The     State 

Supreme  Court  on  July  7  declared  unconstitutional  the  Act 
passed  by  the  1905  Legislature  which  provided  for  the  issu- 
ance of  $210,000  bonds  for  an  oil  refinery  in  connection  with 
a  branch  penitentiary.  An  editorial  setting  out  the  points 
of  the  decision  will  be  found  on  page  182  of  this  issue. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Abbeville,  La.— Bond  Sale.— On  July  3  the  $40,000  5% 
water,  sewer  and  light  bonds  described  in  V.  80,  p.  2474, 
were  awarded  to  L.  O.  Rroussard,  Cashier  of  the  Rank  of 
Abbeville,  at  par  and  interest. 

Abilene,  Caddo  County,  Okla. — Bonds  Registered. — The 
Territorial  Auditor  recently  registered  $5,000  refunding  bonds 
of  this  town. 

Aliquippa,  Pa. — Bond  Sale. — We  are  just  informed  that 
this  borough  on  March  1  awarded  an  issue  of  $15,000  4^% 
water-works  bonds  to  Rrowne-Ellinwood  Co.  of  Chicago 
for  $15,533.  Securities  are  dated  March  1  1905.  Interest 
semi-annually  at  the  Monaca  National  Rank. 

Alpha  School  District,  Fresno  County,  Cal. — Bond  Sale. — 
On  July  3  $2,000  6%  school-building  bonds  were  awarded  to 
The  Oakland  Rank  of  Savings,  Oakland,  at  103-233.  De- 
nomination $400.  Date  June  22  1905.  Interest  annual. 
Maturity  $400  yearly  on  June  22  from  1906  to  1910  inclusive. 

Anaconda,  Mont. — Bond  Election  Proposed. — There  is  talk 
of  calling  a  special  election  to  vote  on  the  question  of  issuing 
bonds  to  fund  the  floating  and  to  refund  the  outstanding 
bonded  indebtedness  of  the  city. 

Ann  Arbor  (Mich.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.,  Aug.  8,  by  G.  J. 
Ray,  Secretary  Roard  of  Education,  for  $200,000  4%  coupon 
high-school  building  bonds.  Denomination  $1,000.  Date 
Sept.  1  1905.  Interest  semi-annually  at  the  State  Savings 
Rank,  Ann  Arbor.  Maturity  $5,000  in  1914,  1915  and  1916, 
$6,000  in  1917,  1918  and  1919,  $7,000  in  1920,  1921  and 
1922,  $8,000  in  1923,  1924  and  1925,  $10,000  in  1926,  1927 
and  1928,  $12,000  in  1929,  1930,  1931  and  1932,  $14,000  in 
1933,  $15,000  in  1934  and  1935.  Certified  check  for  1%  of 
bid,  payable  to  John  R.  Miner,  Treasurer,  required.  Pur- 
chaser to  furnish  blank  bonds. 

Arkansas  City,  Kan. — Bonas  Voted. — This  city  on  July  7 
voted  to  issue  $45,000  bonds  in  aid  of  the  Midland  Valley 
Railroad. 

►:  Aspinwall  (Pa.)  School  District. — Bond  Sale. — The  two 
issues  of  4>£%  bonds,  aggregating  $22,000,  offered  on  June 
29,  have  been  sold  to  parties  not  named.  See  V.  80,  p.  2634, 
for  description  of  bonds. 

Atchison,  Kan. — Bond  Sale. — On  July  1  $10,000  5% 
1-10-year  North  Sixth  Street  improvement  bonds  were 
awarded  to  the  Exchange  National  Rank,  Atchison,  at  par. 
Denomination  $500.  Date  July  1  1905.  Interest  semi- 
annual. 

Auburn,  Me. — Temporary  Loan. — This  city  has  borrowed 
$35,000  from  Loring,  Tolman  &  Tupper  of  Roston  at  3" 59% 
discount.  Loan  is  in  anticipation  of  the  collection  of  taxes 
and  will  mature  Nov.  3  1905. 

Augusta  Water  District,  Me. — Bond  Sale. — On  June  29 
$228,000  4%  water-supply  bonds  were  awarded  to  Estabrook 
&  Co.,  Roston,  at  107'25  and  accrued  interest.  Denomina- 
tion $1,000.  Date  Aug.  1  1904.  Interest  semi-annual.  Ma- 
turity Aug.   1   1934. 

Avalon,  Pa. — Bonds  Authorized. — The  borough  Council  on 
July  6  authorized  the  issuance  of  $3,500  health-department, 
$5,000  bridge  and  $2,000  borough-hall-improvement  bonds. 
These  bonds  were  voted  at  the  election  held  June  3. 


Barnesville,  Minn. — Bonds  Voted. — This  city  on  June  29 
by  a  vote  of  203  to  40  authorized  the  issuance  of 
$40,000  AYz%  30-year  water-works  bonds.  Proposals  for 
these  bonds  will  be  received  until  Aug.  5  by  M.  P.  Philippi, 
City  Clerk. 

Bay  St.  Louis,  Miss. — Bonds  Authorized. — The  City  Coun- 
cil on  July  3  authorized  the  issuance  of  $5,000  additional 
city-hall  and  jail  bonds. 

Bemidji,  Minn. — Bond  Election. — Local  papers  state  that 
an  election  will  be  called  shortly  to  vote  on  the  question  of 
issuing  $10,000  funding  bonds. 

Bird  Island,  Minn. — Bonds  Voted. — This  village  on  June  27 
by  a  vote  of  121  to  47  authorized  the  issuance  of  $6,000  gas- 
plant  bonds. 

Bowman  (S.  C.)  School  District  No.  65. — Bond  Offering. — 
We  are  advised  that  the  85,000  5%  coupon-school  bonds 
mentioned  in  V.  80,  p.  1985,  will  answer  to  the  following  de- 
scription: Denomination,  to  suit  purchaser.  Date  July  1 
1905.  Interest  semi-annual.  Maturity  ten  years.  Securi- 
ties are  exempt  from  taxes.  Ronded  debt,  this  issue.  As- 
sessed valuation,  $72,455;  real  value,  about  $150,000.  Pro- 
posals for  these  bonds  will  be  received  at  any  time  by  S.  A. 
Fair,  Clerk  Roard  of  Trustees. 

Braintree,  Mass. — Temporary  Loan. — A  loan  of  $25,000 
was  recently  negotiated  with  Loring,  Tolman  &  Tupper  of 
Roston  at  3' 58%  discount.  Loan  was  made  in  anticipation 
of  the  collection  of  taxes  and  will  mature  Dec.  27  1905. 

Bratenahl,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  July  10  for  the  $3,650  82  5%  Rrighton  Road 
assessment  bonds  described  in  V.  80,  p.  2474. 


W.  J.  Hayes  &  Sons,  Cleveland.. $3, 697 
Lamprecht  Bros.  &  Co.,  Clevel'd.  3,697 
P.  S.  Briggs  &  Co.,  Cincinnati...  3.087 


S.  A.  Kean,  Chicago $3,669 

Hayden,  Miller  &  Co..  Cleveland.  3,665 


Bristol,  Vt. — Bond  Offering. — Proposals  will  be  received 
at  any  time  by  the  village  of  Rristol  for  $55,000  4%  water- 
works bonds.  Denomination  $1,000.  Date  July  1  1905. 
Interest  semi-annually  at  the  First  National  Rank,  Rristol. 
Maturity  $1,000  yearly  on  July,l  from  1910  to  1964  inclusive. 
Ronded  debt,  this  issue.  Assessed  valuation,  1905,  $800,- 
000.     F.  R.  Dickerman  is  Village  Treasurer. 

Bristolville  (Ohio)  School  District. — Bonds  Voted — Bond 
Offering. — This  district  on  July  10  by  a  vote  of  44  to  35  auth- 
orized the  issuance  of  $6,000  5%  school-house  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  6  p.  m.,  Aug.  11. 
Interest    semi-annual. 

Bronxville,  Westchester  County,  N.  Y. — Bond  Sale. — On 
July  11  $8,000  5-12-year  (serial)  registered  low-level  sewer 
and  $21,000  5-25-year  (serial)  registered  White  Plains  road- 
extesion-sewer  bonds  were  awarded  to  Edmund  Seymour  & 
Co.,  New  York  City,  at  101  "67  and  accrued  interest  for  4  per 
cents.     Following  are  the  bids: 

Edmund  Seymour  &  Co.  (for  4s). 101-67   I  W.  J.  Hayes  &  Sons(for  4s) 100-55 

(Ior3-90s)10013   I 

Date  July  15  1905.  Denomination  $1,000.  Interest 
semi-annually  at  the  Farmers'  Loan  &  Trust  Co.,  New  York 
City.  Present  bonded  debt,  $21,000.  Assessed  valuation, 
$1,400,000. 

Brookhaven,  Miss. — Bonds  Authorized. — The  Mayor  and 
the  Roard  of  Aldermen  have  passed  a  resolution  to  issue 
$10,500  refunding  bonds. 

Bryan  (Tex.)  School  District. — Bonds  Registered. — On 
July  5  $6,000  4%  school-house  bonds  were  registered  by  the 
State  Comptroller.     Date  Feb.  1  1905.     Maturity  25  years. 

Buckland  School  District  (Village),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.,  July  27,  by  Jacob 
Rrorein,  Clerk  of  Roard  of  Education,  for  $4,800  5%  school- 
building  bonds.  Denomination  $150.  Interest  semi-an- 
nual. Maturity  $150  on  April  1  and  Oct.  1  in  each  year 
from  1910  to  1925  inclusive. 

Buffalo,  N.  Y.— Bond  Issue.— The  issuance  of  $8,308  10 
4%  Department  of  Public  Works  bonds  has  been  authorized. 
Under  the  ordinance  these  bonds  are  to  be  taken  at  par  by 
the  N.  Y.  C.  &  St.  Louis  Grade  Crossing  Sinking  Fund  as  an 
investment.  Ronds  are  dated  July  1  1905  and  will  mature 
July  1  1906. 

Bynum,  (Tex.)  Independent  School  District. — Bond  Elec- 
tion.— An  election  will  be  held  Aug.  5  to  vote  on  the  question 
of  issuing  $5,000  5%  school-building  bonds. 

Calgary,  Alberta. — Debenture  Sale. — On  June  30  the  $60,- 
000  5%  30-year  and  the  $8,000  5%  20-year  debentures  de- 
scribed in  V.  80,  p.  1985,  were  awarded  to  Wood,  Gundy  & 
Co.,  Toronto,  at  106-994.     Following  are  the  bids: 

Wood ,  Gundy  &  Co . ,  Toronto.  ..$72,756 
Dominion  Securities  Corporation  72,415 

R.  H.  Gay  &  Co.,  Montreal 72,146 

Geo.  B.  Woods 71,570 

W.  C.  Brent.  Toronto... 71,359 

Chandlerville  School  District,  Cass  County,  111. — Bond 
Sale. — On  June  20  $8,000  5%  school-building  bonds  were 
awarded  to  the  People's  State  Rank  of  Chandlerville  at 
106-50.  Denomination,  $500.  Date,  July  1  1905.  Inter- 
est, annual. 

Chanute,  Kan. — Description  of  Bonds. — In  our  issue  of 
July  1  we  recorded  the  sale  of  $39,500  municipal  and  $7,000 
refunding  bonds.  These  bonds  answer  to  the  following  de- 
scription: 

S39  500  b\i%  refunding  water  works  bonds.  Denomination.  SI, 000,  except  one 

bond   for  $500.     Date,  June  1     1905.     Interest,   February  and  August. 

Maturity.  SO. 500  June  1    1910    and  $10,000  on  June  1  of  the  years  1911, 

1912  and  1913.     Bonds  were  sold  at  par  to  H.  C.  Speer  &  Co.  of   Chicago 

7  000  5H%  refunding  sewer  bonds  sold  to  John  Nuveen  &  Co.  of  Chicago. 

•    •'  •     Denomination,    $1,000.     Date.   April    1     1905.     Interest,    January   and 

•   •     July.     Maturity,  April  1  1910. 


Aemilius,  Jarvis  &  Co.,  Toronto. $70. 040 

J.  M.  Robinson  &  Co... 69.020 

Geo.  A.  Stimson  &  Co..  Toronto.  68,681 
C.  H.  Collin  (for  SOO.OOO) 59,750 


-Iily  15,  190o.| 
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Charleston,  W.  Va.— Bond  Sale.— On  July  6  the  S60,000 
4%  20-30-year  (optional)  coupon-bridge  bonds  described  in 
V.  80,  p.  2357,  wore  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnati, for  $60,453  75  and  interest. 

Cleveland,  Ohio. — Bonds  Authorized. — The  City  Council 
on  July  3  passed  ordinances  authorizing  the  issuance  of  the 
following  bonds: 

$250. OiO  4i:  psvln-..' and  sewer  bonds  dated  Aug.  1    1905.     Maturity.  Aug.  I    1916 
170.000  4<>  fire-department  bonds  dated  Auk.  1    1905.     Maturity.  Ann.  1    19]  i 
30,000  5'\  street-improvement   bonds  dated   Aug.    1     1005.     Maturity    $4,000 


1909  and  1910. 
200.000  ■»'">  refunding  water  bonds  dated  Oet.  1  1905. 
23,000  i%  refunding  sewer  bonds  dated  Oet.  1  1905. 


Miturlty,  Oet.  1  1920 
Maturity,  Oct.  1  1920 


Denomination  SI ,000.     Interest  semi-annual. 

Clinton,  N.  Y.— Bond  Sale. — On  July  5  the  $7,000  gold 
electric-light  bonds  described  in  V.  81,  p.  44,  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  par  for  four  per  cents. 
S.  A.  Kean,  of  Chicago,  also  offered  to  take  4%  and  George 
M.  Hahn,  of  New  York  City,  4V2%  bonds. 

Coahoma  County  (P.  O.  Clarksdale),  Miss. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Aug.  7  by  W.  H.  Fitz- 
Gerald  Jr.,  Clerk  of  the  Chancery  Court,  for  $50,000  5% 
bonds.  Interest  semi-annual.  Maturity  July  1  1930.  Cer- 
tified check  for  5%  of  the  amount  bid  required. 

Colorado  Springs,  Colo. — Bond  Election. — On  July  18  a 
special  election  will  be  held  to  vote  on  a  proposition  to  issue 
$340,000  4%  refunding  bonds. 

Columbia  School  District,  Lancaster  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  7  p.  m.,  July  25, 
by  Charles  E.  Taylor,  Chairman  Finance  Committee,  for 
$30,000  4%  10-30-year  (optional)  school  bonds.  Denomi- 
nations $500  and  $1,000.  Interest  semi-annually  in  Febru- 
ary and  August.  Bonds  are  free  from  taxes.  Bonded  debt 
of  district,  including  this  issue,  $53,000.  Assessed  valua- 
tion, $3,548,555. 

Covington,  Ohio. — Bids. — Following  are  the  bids  received 
June  26  for  the  $4,000  5%  coupon  water-works  bonds  award- 
ed, as  stated  last  week,  to  A.  C.  Cable  of  Covington: 

A.  C.  Cable.  Covington $4,180   I   W.  R.  Todd  &  Co.,  Cincinnati... $4, 166 

Seasongood  *  Mayer.  Cincinnati.  4  186   1 

Cumberland  County,  Tenn. — Bond  Sale. — On  July  1  the 
$25,000  5%  10-20-year  (optional)  court-house  bonds  described 
in  V.  80,  p.  2475,  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  103" 569. 

Danville,  Va. — Bond  Sale. — This  city  has  sold  at  par  to 
Wm.  A.  Read  &  Co.,  New  York  City,  $74,000  4%  refunding 
bonds.  Denomination,  $1,000.  Date,  July  1  1905.  Inter- 
est, semi-annual.     Maturity,  July  1  1935. 

Delhi,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  July  31,  by  Thomas  J.  Logan,  Village  Clerk,  for 
$3,000  5%  coupon  street-improvement  bonds.  Authority, 
Section  2835,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  July  5  1905.  Interest,  semi-annual.  Matu- 
rity, twenty  years.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  5%  of  the  gross  amount  of  bid, 
payable  to  the  Village  Treasurer,  required. 

Des  Moines  (Iowa),  West  Des  Moines  School  District. — 
Bond  Sale.— On  July  6  $40,000  4%  bonds  of  this  district 
were  awarded  to  George  M.  Bechtel  &  Co.,  Davenport,  for 
$40,102  and  accrued  interest  and  blank  bonds.  The  fol- 
lowing bids  were  received: 

Geo.  M.  Bechtel  4  Co.,  Day'p't*$40. 102   I  American  Tr.  A  Sav.  Bk.,  Chi. *$40, 000 
German  Sav.  Bk.,  Des  Moines.  *40.000      N.  W.  Harris  &  Co.,  Chicago..     40,000 
Bankers'  Life  Ins.  Co..  D.  M..  *40,000   | 
•And  accrued  Interest. 

Detroit,  Mich. — Bonds  Authorized. — The  issuance  of 
$250,000  Boulevard  bonds  has  been  authorized. 

Downey  (Iowa)  School  District. — Bonds  Voted. — This  dis- 
drict  has  voted  to  issue  $5,000  school-house  bonds. 

Dunbar  Township  School  District,  Pa. — Bond  Sale. — On 
July  8  $32,000  4^%  school  bonds  were  awarded  to  the  First 
National  Bank  of  Connellsville  at  101  and  accrued  interest. 
Denomination,  $500.  Date,  June  1  1905.  Interest,  semi- 
annual. Maturity,  $2,500  every  two  years,  beginning  in 
1907. 

Dyer,  Tenn. — Bond  Sale. — On  July  1  $2,500  6%  school 
bonds  were  sold  to  C.  O.  Ewel  at  104-20. 

East  Palestine  (Ohio)  School  District. — Bond  Sale. — On 
July  7  the  $19,000  5%  coupon  school-building  bonds  de- 
scribed in  V.  80,  p.  2476,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  106" 569  and  interest.  Following 
are  the  bids: 


Seasongood  4  Mayer.  Cincinnati  $20,248 
W.  J.  Hayes  4  Sons.  Cleveland.  20  239 
Denlson.  Prior  <k  Co.,  Cl.ABost.  20.143 
Well,  Roth  *  Co..  Cincinnati...  20.121 
P.  S.  Brlegs  *  Co..  Cincinnati..  20.102 
Hoehler  4  Cumralnes.  Toledo..  20.087 
R.  Kleybolte  4  Co..  Cincinnati.  20,065 
LamprechtBros.4Co.,Cleved-  20.062 


New  First  Nat.  Bank.  Columbus .$20,016 

W.  R.  Todd  4  Co..  Cincinnati..  19,950 

F.  L.  Fuller  4  Co..  Cleveland...  19.950 

S.A.  Kean,  Chicago 19,855 

Sec.  Sav.  Bk.  4  Tr.  Co..  Toledo.  19.K50 

First  Nat.  Bank.  Barnesvllle...  19.401 

First  Nat.  Bank.  East  Palestine.  19,100 


Bonds  mature  "$1,500  each  year  on  and  after  1908." 

Elmhurst  (111.)  School  District  No.  46.— Bond  Sale.— On 

July  10  the  $10,000  5%  1-4-year  (serial)   bonds   described 

in  V.  81,  p.  170,  were  awarded  to  the  Elmhurst  State  Bank 

of  Elmhurst  at  101-80  and  interest.     Following  are  the  bids: 

MacDonald,  McCoy  4 Co..  Chic.  100-88 

Addison  State  Bank 100  oo 

H.L.GIos 'J9-50 

Elyria,  Ohio.— Bond  Sale.— On  July  7  the  $14,500  5% 
East  Avenue  improvement  bonds  described  in  V.  80,  p. 
2415,  bids  for  which  were  opened  on  July  3,  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  103-76  and  interest.  Fol- 
lowing are  the  bids: 

W.J.Hayes  4  Sons.  Cleveland. $15,046  W.  R.Todd  Co..  Cincinnati 114.936 

Seasongood  A  Mayer.  C1nclnnaU.41S.669  Well,  Roto  4  Co..  Cincinnati. ..    1  1.900 

Lamprerht  Bros.  4  Co.,  Cleveld»15.5'.9  F.L.  Fuller  4  Co..  Cleveland...   14,802 

First  National  Bank 14  975 

•  Bid  said  to  be  Irregular 


Elmhurst  State  Bank 101-80 

N.  W.  Halsey  4  Co..  Chicago...  101  52 
8.  A.  Kean.  Chicago 101- 50 


iritics  mature  $1,000  Miirch  I    1906  and  SI  ,500    yearly 
March  1  from  1907  to  1915  inclusive. 

Essex  County  (P.  O.  Salem),  Mass. — Temporary  Loan. — 
This  county  on  July  10  negotiated  a  loan  of  $12,000  court- 
house land  notes  with  the  Salem  Safe  Deposit  &  Trust  Co 
Salem,  at  360%.     Date  July  20  1905.     Maturity  Jan.  20 
1906. 

Fairview,  Mich. — Bonds  Authorized. — The  Village  Coun- 
cil has  authorized  the  issuance  of  $26,000  street-intersection 
bonds. 

Fernie,  B.  0. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  20,  by  Calvert  Varty,  City  Clerk, 
for  $60,000  5%  water-works  and  $40,000  5%  sewerage  deben- 
tures. Denomination,  $100.  Interest,  annual.  Maturity, 
thirty  years. 

Fork  School  District  No.  26,  Marion  County,  S.  0. — 
Bond  Offering. — Walter  F.  Stackhouse,  Attorney  for  the 
Trustees  of  this  district,  is  offering  for  sale  $2,800  6% 
20-year  bonds  authorized  by  the  General  Assembly  of  1905. 

Fort  Washington  School  District,  Fresno  County,  Cal. — 
Bond  Sale. — An  issue  of  $2,000  6%  1-5-year  (serial)  school- 
house  bonds  has  been  sold  to  the  People's  Savings  Bank 
of  Fresno  at  103 '60.  Denomination  $400.  Date  June  7 
1905.     Interest  annual. 

Gainesville,  Tenn. — Bonds  Voted. — By  a  vote  of  57  to  23 
this  town  on  July  8  authorized  the  issuance  of  $6,000  school- 
building  bonds. 

Garfield  County,  Okla. — Tax  Levy  Voted. — This  county  on 
June  27  authorized  a  tax  levy  of  5  mills  to  build  a  $100,000 
court  house.  We  are  informed  that  no  bonds  will  be  issued 
but  that  the  building  will  be  paid  for  in  county  warrants. 

Graceville,  Fla. — Bond  Sale. — Following  are  the  bids  re- 
ceived June  22  for  the  $5,000  6%  20-year  school-building 
bonds  described  in  V.  80,  p.  2416. 

S.A.  Keen,  Chicago $5,150  l  Robinson-Humphrey  Co..  Atlan.$5.041 

C.  H.  Come,  Chicago 5,051   I 

Bonds  were  awarded  to  S.  A.  Kean  of  Chicago. 

Gratis  Township,  Ohio. — Bond  Sale. — On  July  8  $1,500 
5%  1-5  (serial)  Fairview  Cemetery  bonds  were  awarded  to 
W.  F.  Gazell  at  101*40. 

Greenville,  S.  0. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6:30  p.  m.,  Aug.  15,  by  W.  B.  McDaniel,  City 
Clerk,  for  $125,000  4^%  coupon  bonds  issued  to  pay  off 
floating  debt  and  for  street  and  sewer  improvements.  De- 
nomination $1,000.  Date  July  1  1905.  Interest  semi- 
annually at  some  bank  or  trust  company  in  the  cities  of  New 
York,  Boston,  Chicago  or  Cincinnati,  at  the  option  of  the 
purchaser.  Maturity  July  1  1935.  Bonds  are  exempt  from 
city  tax.  Certified  check  for  3%  of  the  amount  bid  for,  pay- 
able to  the  Treasurer  of  the  city  of  Greenville,  required.  Se- 
curities will  be  certified  as  to  their  genuineness  by  the  Inter- 
State  Trust  Co.,  Greenville.  Bonded  debt,  incluuding  this 
issue,  $318,500.  Assessed  valuation,  $3,465,662;  actual  val- 
uuation,  $10,500,000.  These  bonds  were  originally  offered 
for  sale  on  July  1. 

Grenada,  Miss. — Bonds  Voted. — This  city  on  July  5 
voted  to  issue  $30,000  5%  5-20-year  (optional)  sewer, 
water,  light  and  paving  bonds.  The  vote  was  90  for  and 
23  against  the  issue. 

Hamburg,  N.  Y. — Bond  Sale. — On  June  20  $22,050  street- 
paving  bonds  were  awarded  to  the  Buffalo  Cemetery  Asso- 
ciation at  par  for  4J4  Per  cents.  Securities  are  dated  March  1 
1905  and  they  will  mature  one  bond  yearly  for  fifteen  years. 
Interest  March  and  September  at  the  People's  Bank  of  Ham- 
burg  or  at  the  Hanover  National  Bank  of  New  York  City. 

Hamilton  (Town),  Ravilli  County,  Mont. — Bond  Sale. — 
On  July  3  the  $10,000  5%  10-20-year  (optional)  city-hall 
bonds  described  in  V.  80,  p.  2476,  were  awarded  to  Kane  & 
Co.,  Minneapolis,  at  101*57,  accrued  interest  and  blank 
bonds  free  of  charge.     Following  are  the  bids: 

Kane  4  Co.,  Minneapolis ♦101-57   I  N.  W.  Halsey  4  Co.,  Chicago...   10000 

Brown-Ellinwood  Co.,  Chicago.     102-63   I  Union  Bank  4  Trust  Co 100-00 

3.  A.  Kean.  Chicago 10030   | 

*  Accrued  Interest  and  blank  bonds. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Sale. — 
On  July  7  the  $50,000  3^%  25-50-year  (optional)  County 
Insane  Hospital-improvement  bonds  described  in  V.  80,  p. 
2476,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
100*056  and  interest.     This  was  the  only  bid  received. 

Hancock,  Mich. — Bonds  Voted. — This  city  on  July  10  by 
a  vote  of  506  to  65  authorized  the  issuance  of  $18,000  park 
bonds  to  carry  not  exceeeding  5%  interest.  Full  details  of 
issue  and  date  of  sale  not  yet  determined. 

Hanford  High  School  District,  Kings  County,  Cal. — 
Bond  Sale.— On  July  1  the  $10,000  5%  10-14-year  high- 
school-building  bonds,  mentioned  in  V.  81,  p.  45,  were 
awarded  to  E.  H.  Rollins  &  Sons,  San  Francisco,  at  10507. 
Denomination    $500.     Date  June  6    1905.     Interest  annual 

Hanover  Township  School  District,  Morris  County,  N.J. 
— Bonds  Voted. — This  district  on  July  6  voted  to  issue  $40,- 
000  school  bonds. 

Hazlehurst    Miss. — Bond  Election. — An   election   will   be 
i  in  this  place  to  vote  on  the  question  of  issuing  $10,000 
improvement  bonds. 

Hazleton  City  (Pa.)  School  District.—  Bund  Sale. — On 
Julv  11  the  $38,000  4%  coupon  school-building  bonds  de- 
scribed in  V.  81,  p.  46,  were  awarded  to  Albert  C.  <  e,  New 
York  City,  at  103'JO  and  accrued  interest.  Following  are 
■ids: 
tC  Case,  New  York  City.. $39,182  I  Robt.  Glcndlnnlng  4  Co..'.I*hlla. $38,707 
W.  J.  Hayes  4  Sons.  Cleveland.  38,942   I  • 
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Bids  were  also  received  from  S.  A.  Kean,  Chicago,  and  W. 
R.  Todd  &  Co.,  Cincinnati.  The  former,  however,  was  not 
considered  and  the  latter  arrived  too  late. 

Hollywood,  Cal. — Bonds  Voted. — It  is  stated  that  this 
place  on  June  27  by  a  vote  of  78  to  20  authorized  the  issuance 
of  $15,000  bridge,  culvert  and  street-improvement  bonds. 

Hood  River,  Ore. — Bonds  Defeated. — This  place  on  June 
20  voted  against  a  proposition  to  issue  $00,000  water  bonds. 

Huron  School  District,  Erie  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  July  22,  by 
George  P.  Shinn,  Clerk  Board  of  Education,  for  $18,000  4}4% 
1-18-year  (serial)  bonds.  Denomination  $1,000.  Date,  day 
of  sale.  Interest  semi-annual.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  for  10%  of  the  amount  of 
bonds  bid  for,  payable  to  the  Clerk  Board  of  Education, 
required. 

Indianapolis,  Ind. — Bids. — Following  are  the  bids  re- 
ceived July  7  for  the  $45,000  3}4%  refunding  bonds  awarded, 
as  stated  last  week,  to  the  Fletcher  National  Bank  of  Indian- 
apolis: 


Fletcher  Nat.  Bank,  Indianap'Iis$46,444 
J.  F.  Wild  &  Co.,  Indianapolis..  46.422 


Newton  Todd    Indianapolis. 


46  409 


R.  Kleybolte  &  Co.,  Clnclnnatl.$46,234 
J.  T.  Elliott  &  Sons 46,031 


Indianola,  Miss. — Bond  Sale. — This  town  recently  sold 
$25,000  5]/2%  refunding  and  $15,000  5}4%  improvement 
bonds  to  MacDonald,  McCoy  &  Co.  of  Chicago,  at  par  and 
blank  bonds  free  of  charge.  Denominations  $1,000  and 
$200.  Date,  July  1  1905.  Maturity  $200  of  each  issue 
yearly  on  July  1  from  1906  to  1925  inclusive  and  the  re- 
mainder of  bonds  (all  of  $1,000  each)  on  July  1  1925. 

Ironton,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  July  11  for  the  $6,100  5%  1-10-year  (serial)  Park 
Avenue  and  the  $4,200  5%  1-10-year  (serial)  Centre  and 
Sixth  Street  bonds  described  in  V.  81,  p.  171: 

For  the          For  the  For  both 

$6,100  issue.  $4,200  issue.  issues. 

First  National  Bank,  Ironton $6,363  00        $4,38100         

Seasongood  &  Mayer,  Cincinnati 6,333  25  4,300  50         

W.J.  Hayes  &  Sons,  Cleveland 6,333  00  4,360  00         

Hoehler  &  Cummings,  Toledo 6.320  50  4.350  50         

Weil,  Roth  &  Co.,  Cincinnati 6,319  00  4.347  00 

Denison,  Prior  &  Co.,  Cleveland  and  Boston. $10,662  75 

P.  S.Briggs&  Co.,  Cincinnati 6,305  00  4,355  00         

W.  R.  Todd  &  Co.,  Cincinnati 6,283  00  4,326  00         

Jackson,  Mo. — Bonds  Voted. — This  city  on  June  27  by  a 
vote  of  352  to  5  authorized  the  issuance  of  $27,000  water  and 
light-plant  bonds. 

Jasper  County  (P.  O.  Rensselaer),  5 Ind. — Bond  Sale. — 
On  July  6  the  $15,000  4^%  Hanging  Grove  Township  road 
and  the  $19,500  4^%  Gillam  Township  road  bonds  described 
in  V.  80,  p.  2636,  were  awarded  to  E.  L.  Hollingsworth  of 
Rensselaer  at  100*60  and  100"  666  respectively.  This  is  on 
a  basis  of  about  4^%.    Following  are  the  bids: 

$15,000  Bonds.  $19,500  Bonds. 

$15,090  $19,630 

15,085  19.625 

15.078  19.611 


E.  L.  Hollingsworth,  Rensselaer 

J.  H.  Chapman.  Rensselaer 

Weil  Roth  &  Co..  Cincinnati.. 


Jones  County  (P.  O.  Ellisville),  Miss. — Bonds  Not  Sold. — 
All  bids  received  July  3  for  the  $20,000  5%  5-24-year  (serial) 
road  and  bridge  bonds  described  in  V.  80,  p.  2636,  were  re- 
jected. 

Kearney,  N.  3. — Description  of  Bonds. — The  two  issues  of 
bonds  recently  awarded  to  R.  M.  Grant  &  Co.,  New  York 
(see  V.  81,  p.  46,)  answer  to  the  following  description:  $125,- 
000  43^%  funding  bonds  maturing  June  1  1920  and  $80,000 
funding  school  bonds  maturing  June  1  1930.  Denomination 
of  both  issues  $1,000.  Date  June  1  1905.  Interest  semi- 
annual. 

Kernersville  (N.  C.)  Graded  School  District. — Bond 
Offering. — Proposals  will  be  received  until  12  M.,  July  20, 
by  the  Board  of  School  Trustees,  D.  W.  Harmon,  Secre- 
tary, for  $4,000  5%  20-year  school  bonds.  Denomination, 
$500.  Interest,  annually  on  Jan.  1  at  the  Bank  of  Kerners- 
ville. 

Kingsbury  (N.  Y.)  Union  Free  School  District  No.  1. — 
Bond  Sale.— On  July  10  the  $8,000  4%  registered  school 
bonds  described  in  V.  81,  p.  46,  were  awarded  to  Isaac 
W.  Sherrill,  Poughkeepsie,  at  100-0625  and  blank  bonds. 

Lake  Charles,  La. — Bonds  Defeated. — The  election  June 
27  resulted  in  the  defeat  of  the  proposition  to  issue  $75,000 
5%  electric-light-plant  bonds,  the  vote  being  51  (property 
value  $103,189)  for  the  issue  and  322  (property  value  $483,- 
347)  against. 

Lexington,  Mo. — Bonds  Registered. — The  State  Comptrol- 
ler recently  registered  $20,000  4%  city-hall  bonds  of  this 
place.     Denomination,  $1,000. 

Lockland,  Ohio. — Bonds  Proposed. — The  issuance  of 
$13,000  building  bonds  is  being  considered. 

Lowell,  Mich. — Bonds  Voted. — This  village  recently 
voted  to  issue  $12,000  street  and  bridge  bonds. 

Lowville,  N.  Y. — Bonds  Defeated. — A  proposition  to  issue 
$6,500  bonds  for  a  public  park  failed  to  carry  by  a  vote  of  33 
for  to  234  against  at  an  election  held  June  27. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.,  August  8,  by 
David  T.  Davies  Jr.,  County  Auditor,  for  $80,000  4J^% 
county  bridge  bonds.  Denomination  $500.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
$4,000  yearly  for  twenty  years.  Certified  check  for  $1,000 
on  a  Toledo  bank  or  cash  to  that  amount  required  with  bids. 
Purchaser  to  pay  accrued  interest. 

McComb,  Ohio. — Bonds  Voted. — It  is  stated  that  this 
place  has  voted  to  issue  $5,000  bonds  for  an  electric-light 
plant. 


McFall  (Mo.)  School  District. — Bond  Sale. — On  July  1 
$5,000  6%  school-building  bonds  were  awarded  to  the  Farm- 
ers' Bank,  McFall,  at  105'02.  Denomination  $500.  Date 
June  1  1905.  Interest  annual.  Maturity  $1,000  yearly  on 
June  1  from  1908  to  1912  inclusive. 

McKinley  (Minn.)  School  District  No.  18. — Bond  Sale. — 
On  June  26  the  S5.000  5%  school  bonds  described  in  V.  80, 
p.  2636,  were  awarded  to  the  First  National  Bank  of  Eveleth 
at  10050.  A  bid  of  par  was  also  received  from  the  Commer- 
cial Investment  Co.   of  Duluth. 

Macon,  Miss. — Bond  Offering — Proposals  will  be  received 
until  8  p.m.,  July  17,  by  J.  O.  Faser,  Mayor,  for  $15,000  5% 
gold  coupon  water-works  and  electric-plant  bonds.  Author- 
ity, Sections  3,014  to  3,017,  Chapter  93,  Code  of  1892.  De- 
nomination $100.  Date  June  15  1905.  Interest  semi-an- 
nual. Maturity  $100  yearly  on  June  15  from  1906  to  1925 
inclusive  and  $13,000  on  June  15  1925.  Certified  check  for 
$1,000,  payable  to  the  Treasurer  of  the  City  of  Macon  re- 
quired. Bonded  debt,  including  this  issue,  $70,100.  As- 
sessed valuation,  $893,462. 

Madison  County  (P.  O.  Jackson),  Term. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  July  26,  by  H.  C.  An- 
derson, President  Trustees  Good  Road  Bonds,  at  the  People's 
Savings  Bank  in  Jackson,  for  the  $150,000  4%  Series  "B'l 
road  bonds  mentioned  in  last  week's  issue  Denomi- 
nation, $500.  Date,  April  15  1905.  Interest,  semi-annual. 
Maturity,  forty  years,  subject  to  call  after  thirty  years. 
Bonds  are  exempt  from  county  and  municipal  taxes. 

Mahanoy  City  (Pa.)  School  District. — Bond  Sale. — The 
$15,000  3%  school  bonds  mentioned  in  V.  81,  p.  46,  have 
been  subscribed  for  at  home. 

Maiden,  Mass. — Temporary  Loan. — A  five-months'  loan 
of  $100,000,  dated  July  8  1905,  has  been  negotiated  with 
George  Mixter  of  Boston  at  3*45%  discount. 

Maricopa  County  (P.  O.  Phoenix),  Ariz. — Bond  Sale. — 
On  July  1  $1,600  7%  school  building  and  furnishing  bonds 
were  awarded  to  John  Luke,  Phoenix,  at  117"50.  Denomi- 
nation $800.  Date  June  19  1905.  Interest  annual. 
Maturity  June  19  1925. 

Marion  County,  Fla. — Bonds  Defeated. — The  proposition 
to  issue  $50,000  court-house  bonds  failed  to  carry  at  the  elec- 
tion held  July  6. 

Maryland  —Bond  Sale.— The  $666,000  33^%  coupon 
"Public-Building-Loan"  bonds,  offered  but  not  sold  on 
June  29,  have  been  taken  by  the  Board  of  Public  Works  as 
an  investment  for  the  sinking  funds  of  the  State. 

Medicine  Hat,  Assa. — Debenture  Sale. — On  July  3  $25,000 
5%  20-year  school  debentures  were  awarded  to  Wood, 
Gundy  &  Co.,  Toronto,  at  101-08. 

Meeker  County,  Minn. — Bond  Sale. — On  July  1  an  issue 
of  $52,000  4J-^%  drainage  bonds  was  sold  to  March  Bros,  at 
par.  Denomination,  $1,000.  Date,  July  1  1905.  Interest, 
annual.     Maturity,  on  or  before  ten  years. 

Mendon  (Mo.)  School  District. — Bonds  Registered. — The 
State  Auditor  on  July  5  registered  $5,000  5%  bonds  of  this 
district. 

Miami,  Fla. — Bonds  Refused. — The  $33,000  5%  bonds  (3 
issues)  awarded  on  March  16  to  the  Fort  Dallas  National 
Bank  of  Miami  have  been  refused  by  that  institution  be 
cause  of  certain  irregularities  in  the  method  of  authorizing 
the  bonds.  We  are  informed  that  a  new  city  charter  will  go 
into  effect  next  November,  under  which  an  election  will  prob- 
ably be  called  to  vote  from  $50,000  to  $60,000  bonds  for 
various    improvements. 

Milton  (Boro.),  Pa. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.,  July  25,  by  Wm.  C.  Miller,  Town 
Clerk,  for  $30,000  4%  funding  bonds  ("Series  B").  De- 
nomination $500.  Interest  semi-annual.  Maturity  $1,000 
3rearly  on  Oct.  1  from  1906  to  1935,  inclusive.  Certified 
check  for  2%  of  the  amount  bid,  payable  to  Edward  Weiden- 
hamer,  President  Borough  Council,  required.  These  bonds 
are  subject  to  the  four  mill  State  tax. 

Milwaukee,  Wis. — Bond  Sale — On  July  12  the  five  issues 
of  4%  1-20-year  (serial)  bonds,  aggregating  $465,000,  de- 
scriptions of  which  were  given  in  V.  81,  p.  172,  were  awarded 
to  the  Second  Ward  Savings  Bank  of  Milwaukee  at  104*40 — 
a  basis  of  about  3*496%.     Following  are  the  bids: 

Second  Ward  Sav.  Bk..  Milw..$485,460  I   Blodget,  Merrltt  &Co.,  Boston.$479,726 

R.L.Day  &  Co.,  Boston. 481.772  |   Blake  Bros.  &  Co.,  Boston 479,089 

Estabrook  &  Co.,  Boston 481,135  I   W.  R.  Todd  &  Co.,  Cincinnati.  477,090 

F.S.Moseley&Co.,NewYork,  I   N.  W.  Harris  &  Co.,  Chicago..  477,462 

and  E.H.  Rollins  &  Sons,  Chi  480,763  I   Citizens' Trust  Co.,  Milwaukee 

E.  C.  Benedict.  New  York 480,484  |        (for  S50.000) 50,075 

Montana. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.,  July  26,  by  J.  H.  Rice,  State  Treasurer,  at 
his  office  in  Helena,  for  $30,000  State  University  bonds  at 
not  exceeding  5%  interest.  Date  May  1  1905.  Interest 
semi-annually  on  January  1  and  July  1  at  the  office  of  the 
State  Treasurer.  Maturity  thirty  years,  subject  to  call 
after  twenty  years. 

Montgomery,  Ala. — Bond  Election. — An  election  will^be 
held  Aug.  21  to  vote  on  the  question  of  issuing  $75,000  school 
bonds 

Moose  Jaw  (N.  W.  T.)  School  District  No.  1. — Debenture 
Offering. — Proposals  will  be  received  until  6  p.m.,  Aug.  1, 
by  Harold  Jagger,  Secretary-Treasurer,  for  $55,000  5%  de- 
bentures.    Denomination,  $1,000. 

Mound  Valley  (Kan.)  School  District. — Bonds  Voted. — 
This  district  recently  bj'  a  vote  of  276  to  9  authorized  the 
issuance  of  $7,600  school-building  bonds. 


July  15,  1905.J 


TIIK  CI1RONICLF, 


227 


Mountain  View  School  District,  Santa  Clara  County,  Cal. 
—Bond  Sale— An  issue  of  17,000  5' ";  2-S-year  (serial)  gold 
bonds  was  awarded  on  June  19  to  the  Oakland  Bank  of  Sav- 
ingBal  103*35.  Denomination $1,000.  Date  June  is  1905. 
Interest   annually   in   January. 

Mullins  (S.  0.)  School  District  No.  34. — Bond  Offerii 
Proposals  will  be  received  until  Aug.  l  by  P,  8.  Cooper, 
Clerk  Board  of  School  Trustees,  for  $10,000  6%  coupon 
school-building  and  furnishing  bonds.  Authority,  Acts  of 
Legislature  1905,  Chapter  554.  Denomination  $500.  Date 
Aug.  15  1905.  Interest  annual.  Maturity  Aug.  lf>  1926. 
Certified  check  for  $250  required.  Bonded  debt,  this  issue. 
Assessed  valuation,  $300,000.       Actual  valuation,  $900,000. 

Muskogee,  Ind.  Ter. — Bond  Election. — An  election  will 
be  held  Aug.  10  to  vote  on  the  question  of  issuing  $100,000 
water  ami  sewn-  and  $75,000  school  bonds. 

Napanee,  Ont. — Debentures  Voted. — This  town  on  July  7 
adopted  a  by-law  providing  for  the  issuance  of  $35,000  elee- 
tric-light-plant  debentures . 

Napoleon  (Ohio)  School  District. — Bonds  Dejected. — A 
proposition  to  issue  $10,000  school-house-addition  bonds 
failed  to  earn-  at  an  election  held  June  27,  the  vote  being  a 
tie. 

Nevada,  Mo.— Bond  Sale.— On  July  5  the  $10,000  4J^% 
10-year  registered  sewer  bonds  described  in  V.  81,  p.  47, 
were  awarded  to  William  Compton,  Macon,  at  102*75  and 
interest — a  basis  of  about  4*161%.     Following  are  the  bids: 

Wm.  Compton.  Macon 10275  Geo.  M.  Brlnkerhoff,  Sp'gfleld..l01  '21  !5 

Webb  M.  Ruby.  Macon 102- 825  oAlbcrt  C.  Case,  New  York 101-25 

Denison.  Prior  &  Co.,  Cleveland.  102- 015  5S.A.  Kean,  Chicago 101- 01 5 

Little  A-  Hays.  St.  Louis 10225  Trowbridge  &Nlver  Co.,  Chicago  100- 00 

John  P.  O'Brien  &  Co..  Boston.  102- 00 

Bond  Election  Xot  Yet  Ordered. — We  are  advised  that  no 
definite  time  has  yet  been  set  to  vote  on  the  question  of  issu- 
ing $90,000  water-works  bonds,  the  election,  however,  will 
probably  be  called  for  some  time  in  September. 

Newburgh  Heights,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  31  by  P.  S.  Ruggles,  Vil- 
lage Clerk,  for  $4,000  5%  bridge  bonds.  Denomination, 
$1,000.  Maturity,  June  30  1925.  Certified  check  for  5%  of 
the  amount  bid  required. 

Nobles  County  (P.  O.  Worthington) ,  Minn. — Bonds  Not 
Sold. — Bond  Offering. — All  bids  received  July  10  for  the 
$8,000  ditch  bonds  described  in  V.  80,  p.  1988,  were  rejected. 
We  are  advised  that  the  bonds  will  be  re-advertised,  sale 
to  take  place  at  1  p.  m.,  July  25,  under  new  condi- 
tions. 

North  Andover,  Mass. — Bonds  Voted. — This  towm  on 
June  28  voted  to  issue  $16,000  4%  1-8-year  (serial)  water 
main    bonds. 

North  Fort  Worth,  Tex. — Bonds  Registered. — On  July  8 
$23,000  5%  school-house  bonds  dated  July  1  1905  were 
registered  by  the  State  Comptroller.  Maturity  40  years, 
optional  after  25  years.    See  V.  80,  p.  2637. 

North  Platte,  Neb. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.,  Aug.  1,  by  Charles  Samelson,  City 
Clerk,  for  the  $30,000  4%  coupon  main-sewer  bonds,  which 
were  offered  but  not  sold  on  May  25.  Authority,  Article  1, 
Chapter  14,  Compiled  Statutes  of  Nebraska  for  1903. 
Denomination  $1,000.  Date  April  1  1905.  Interest  semi- 
annually at  the  Nebraska  fiscal  agency  in  New  York  City. 
Maturity  April  1  1925,  subject  to  call  April  1  1910.  The 
city  has  no  bonded  or  floating  debt  at  present.  Assessed 
valuation  1904  $466,433  48;  real  value  about  $2,332,167  40. 
Bonds  were  authorized  by  vote,  418  to  161,  at  election  held 
Jan.   3    1905. 

Nutana  Public  School  District  No.  869,  N.  W.  T. — Deben- 
ture Sale. — On  July  7  the  $9,000  6%  school  debentures  men- 
tioned in  V.  80,  p.  2418,  were  awarded  to  George  A.  Stimson 
&  Co.,  Toronto,  at  107833.     Following  are  the  bids: 


Geo.  A.  Stimson  &  Co..  Toronto. S9. 705 

Wood.  Gundy  &  Co.,  Toronto 9,5-11 

J.  W.Ray   Reeina 9,533 

Can.L.  &  N.  Invt.Co.,  Winnipeg  9,351 


Jas.  Mackay,  Toronto $9,250 

H.  L.  Watt,  for  Can.  Life  Ins *9,136 

Ontario  Sec.  Corp.,  Toronto 9.011 

*For  5  per  cents. 


Securities  are  dated  Sept.   1  1905. 

Oberlin,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived^ until  12  m.  July  22  by  O.  F.  Carter,  Mayor,  for  $17,- 

000  5%  debt-extension  bonds.  Denominations,  sixteen 
bonds  for  $1,000  each,  eight  for  $100  each  and  one  for  $200. 
Date,  Sept.  1  1905.    Interest,  semi-annual.    Maturity,  S 

1  1915.  |  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  the  Treasurer 
of  the  village,  required. 

Oklahoma  City,  Okla. — Bonds  Proposed. — A  special  elec- 
tion to  vote  on  the  issuance  of  $275,000  water  and  sewer 
bonds  is  being  considered 

Warrants. — George  Hess,  City  Clerk,  advises  us  that  he 
has  for  sale  a  large  number  of  lateral-sewer  warrants  dra'. 
8%  interest  and  maturing  in  one,  two  and  three  years.      Mr. 
Hess  offers  these  warrants  at  par. 

Oneonta,  N.  Y. — Bonds  Voted. — This  village  has  voted 
to  issue  $3,800  pavement  bonds. 

Osborne,   Kdm.— Bonds  Not   Yet  Sold. — Xo  sale  has 
been  made  of  the  $7,500  water-supply  bonds  described  in  V. 
80,  p.  1016. 

Oxnard,   Cal. — Bond  Election. — An   election   will   be   held 
July  31    to  vote  on  the  question   of  issuing  $45,000  SC 
bonds. 

Painesville,  Ohio.— Bond  Sale.— On  July  3  the  $11,500  5% 
street-improvement  bonds  described  in  V.  80,  p.  2479 
awarded  to  the  Painesville  National  Hank  at  102*50.      15 


W.  J.  Hayes  &  Sons,  Cleveland.  100- 21 
Pi  I..  Fuller  &  Co.,  Cleveland..  100*  10 
W.  U.  Todd  &jCo.,  Cincinnati..  10000 


mature  in  various  amounts  each  six  months  fmm'April  1   L906 

to  Oct.   i   1910  inclusive. 

Park  (Tex.)  Independent  School  District.  -Bond  Sale. — 
On  July  8  the  13,500  5'  ]    L5-40  year  (optional)  school-hot 
bonds  mentioned   in  V.  80,  p.   2470,  were  awarded   to  the 

state  board  of  Education  at    par    and    accrued   interest. 

Securities  are   dated   Jan.    1     1906. 

Pawnee  County,  Kan. — Bonds  Voted. — This  county  re- 
cently authorized  the  issuance  of  bonds  for  bridge  purpo 

Pembina  County  (P.  O.  Pembina),  N.  Dak.  Bond  Sale 
— The  $35,000  7-year  drain  bonds  offered  on  June  5  have 
been  awarded  to  Trowbridge  &  Niver  Co., Chicago, as 6J£ per 
cents.     See  V.  80,  p.  2;5(>0,  for  description  of  bonds. 

Penryn  School  District,  Placer  County,  Cal. — Bond  Sale. 
—On  July  1  the  $6,000  5%  1-12-year  (serial)  bonds  described 
in  V.  80,  p.  2479,  were  awarded  to  the  Oakland  Hank  of  Sav- 
ings, Oakland. 

Perrysburg,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Aug.  1,  by  T.  M.  Franey,  Village  Clerk, 
for  $30,000  4%  water-works  bonds.  Interest  semi-annual. 
.Maturity  $2,000  yearly  on  Sept.  1  from  1915  to  1917  inclu- 
sive and  $3,000  yearly  on  Sept.  1  from  1918  to  1925  inclu- 
sive. Certified  check  (or  cash)  for  3%  of  the  par  value  of 
the  bonds  bid  for,  payable  to  the  Village  Treasurer,  re- 
quired. 

Piqua,  Ohio. — Bond  Sale. — On  July  7  the  $05,000  4%  20- 
year  refunding  bonds  described  in  V.  80,  p.  2479,  were  award- 
ed to  Seasongood  &  Mayer,  Cincinnati,  at  101 '816 — a  basis 
of  about  3*869%.     Following  are  the  bids: 

Seasoneood  &  Mayer,  CinrinnatilOl-816 
N.W.  llalsey  &  Co.,  New  York.  101- 13 
Cent.Tr.  &  Safe  Dcp.  Co.,  Cin..l01-127 
Well,  Roth  ()  Co.,  Cincinnati.. 100-928 

Pittsburgh  (Pa.),  Knox  Sub-School  District. — Bond  Offer- 
ing.— Proposals  will  be  received  until  July  17  by  W.  J.  Bren- 
nen,  Solicitor,  corner  Fifth  and  Wylie  avenues,  for  $12,000 
bonds  of  this  district.  Maturity  twelve  years.  Securities 
are  free  from  tax. 

Polk  County  (P.  O.  Des  Moines),  Iowa. — Bond  Election. — 
An  election  will  be  held  Aug.  1  to  vote  on  the  question  of  issu- 
ing $80,000  jail  and  $25,000  jail-site  bonds. 

Pontiac,  111. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  to-day  (July  15)  by  J.  M.  Lyon,  Mayor,  for  $34,- 
000  5%  street-improvement  bonds.  Denomination,  $1,000. 
Interest,  Jan.  1  and  July  1 .     Maturity,  July  1  1925. 

Princeton,  Ky. — Bond  Sale. — On  July  3  the  $35,000  6% 
20-year  water  bonds  described  in  V.  80,  p.  2637,  were  award- 
ed to  N.  W.  Harris  &  Co.,  Chicago,  at  106*42 — a  basis  of 
about  5*469%. 

Quincy  (111.)  School  District. — Bonds  Re-awarded. — We 
are  advised  that  the  Browne-Ellin  wood  &  Co.,  Chicago,  to 
whom  the  $120,000  5%  2-9-year  (serial)  building  bonds 
were  awarded  on  June  23,  subsequently  withdrew  their  bid, 
and  that  the  securities  were  thereupon  re-awarded  to  the 
State  Savings  Loan  &  Trust  Co  of  Quincy  for  $126,500. 

Randleman,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Aug.  7,  by  H.  O.  Barker,  Secretary 
Board  of  Trustees,  for  $7,500  5%  school  bonds.  Interest 
semi-annual.  Maturity  thirty  years.  Certified  check  for 
S 100,  payable  to  the  Secretary  of  the  Board  of  Trustees,  re- 
quired. 

Red  Bluff  Union  High  School  District,  Tehama  County, 
Cal.— Bond  Sale.— On  July  5  the  $32,000  AY2%  2-17-year 
(serial)  gold  coupon  school  bonds  described  in  V.  80,  p.  2638, 
were  awarded  to  W.  F.  Johnson  at  103*55  and  interest.  Fol- 
lowing are  the  bids: 

W.  F.  Johnson ...$33,136 

Bk.  of  Tehama  Co.  Red  Bluff..  33,005 
S.  F.  Sov.  Union.  San  Francisco  33,000 
E.H   Rollins  &  Sons.  San  Fran.  32.800 


N.  W.  Halsey  &  Co..  San  Fran. .$32,771 

W.  R.StaalsCo..  Pasadena 32.376 

Adams-1-hllllps  Co.,  Los  Angeles  32,261 
Union  Trust  Sav.  Bank 32,151 

Redlands,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p  .m .  July  25  by  L .  W .  Clark ,  City  Clerk ,  for  the 
8100,000  4J^%  gold  coupon  street  bonds  voted  at  the  elec- 
tion held  June  20.  Denomination,  $500.  Date,  July  15 
1905.  Interest  semi-annually  in  Redlands.  Maturity,  $2,500 
ily.  Bonds  arc  exempt  from  taxation.  Certified  check 
for  $1,000,  payable  to  the  President  Board  of  Trustees,  re- 
quired. 

Richfield  Springs,  N.  Y. — Bond  Offering.— 'Proposals  will 
be  received  until  10  a.  m  ,  July  18,  by  C.  W.  Tunnicliff,  Vil- 
lage Clerk,  for  $20,000  3M%  refunding  water  bonds.  De- 
nomination, $500.  Interest,  Feb.  1  and  Aug.  1.  Maturity, 
(2,000  yearly  on  Aug.  1  from  1915  to  1924  inclusive.  Bonds 
exempt  from  taxes. 

Roanoke,  Va. — Bond  Sale. — The  Sinking  Fund  Com 
lers  recently  purchased  824,000  4%  refunding  bonds  at 
103*50.     These  bond-  refund  an  issue  of  $30,000  6%  bridge 
bonds  which  were  subject  to  call  on  July  1  1905,  $6,000 
the  old  issue  being  paid  off  in  cash.     Denomination  of  n< 
bonds,  $1,000.      Date,  July  I    1905.      Interest,  semi-annual. 
.Maturity,  July  1  1935. 

Rockingham  and  Wolf  Pit  Townships,  Richmond  County, 
N.   Q.—Bond  Offering.     Proposals    will     '  ;V«',i    mitl1 

Aug.  7  by  H.  s.  Ledbetter.  chairman  (P.  I '.  Ri  ckinghan 
for  $10,000  Rockingham  Township  and  110,000  Wolf  J 

■  nship  bonds.     Neith(  r  town  hup 
bond  -      \    •     ed    valuation    of    R  P 

$1,239,000,  and  Wolf  1'it  Town  000. 

Sabetha  (Kan. >  School  District.  '  dis- 

Junc  27  by  a  vote  of  101  to  B  a   thorizi  dtl 
of  $0  ",00    chool-building  bond  , 
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St.  Croix  Falls,  Wis. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  to-day  (July  15)  by  Elmer  Conner,  Vil- 
lage Clerk ,  for  $5 ,000  5%  training  .school  bonds .  Denomina- 
tion, $250.  Interest  annually  at  St.  Croix  Falls.  Maturity, 
$250  yearly  from  1906  to  1925  inclusive. 

St.  John,  N.  B. — Bids  Rejected. — This  city  on  June  30  re- 
jected all  bids  received  for  the  $500,000  3^%  40-year  bonds 
described  in  V.  80,  p.  2638.  The  highest  bid  was  88-75, 
made  by  J.  M.  Robinson  &  Sons  of  St.  John.  The  city  in- 
tends to  ask  for  legislation  to  issue  4%  bonds. 

St.  Johns,  Ore.— Bond  Sale.— On  July  3  the  $10,000  6% 
1-10-year  (serial)  gold  public-utility  bonds  were  awarded  to 
Morris  Bros.  &  Christensen  of  Portland  at  104 "61. 

St.  Marys,  Ohio. — Bond  Sale. — The  following  bids  were 
received  July  5  for  the  $21,000  5%  highway-improvement 
bonds  described  in  V.    81,  p.  48. 

W.  J.  Hayes  <fe  Sons,  Cleveland.$22.724   I   Well.  Roth  A  Co.,  Cincinnati... $22. 500 
Sec.  Sav.Bk.&Tr.  Co.,  Toledo.  22,575   I  Lima  Trust  Co.,  Lima 21,000 

Securities  mature  Jan.  2  1923. 

Salamanca,  N.  Y.— Bond  Sale. — On  July  5  $15,000  4% 
sidewalk  bonds  were  awarded  to  S.  A.  Kean  of  Chicago  at 
100*60.  These  bonds  take  the  place  of  those  awarded  on 
May  24  to  W.  J.  Hayes  &  Sons  of  Cleveland,  the  earlier 
award  being  rescinded  for  the  reason  that  the  proposition 
when  first  voted  upon  was  faulty  in  form.  Denomination  of 
bonds,  $1,000.  Date,  Aug.  1  1905.  Interest  annually  at 
the  Salamanca  Trust  Co.  Maturity,  $1,000  yearly  on  Aug. 
1  from  1906  to  1920  inclusive. 

St.  Thomas,  Ontario. — Debenture  Sale. — On  July  7  $28,- 
000  20-year  water-works,  $15,136  10-year  local  improvement 
and  $4,500  10-year  St.  George  Bridge  4}4%  debentures  were 
awarded  to  Wood,  Gundy  &  Co.,  Toronto,  at  101-211.  Fol- 
lowing are  the  bids: 


Wood.  Qundy  &  Co.,  Toronto.. $48,213 

W.  C.  Brent,  Toronto 48.089 

Aemlllus  Jar  vis  4  Co.,  Toronto  47,979 


Geo.  A .  Stlmson  &  Co..  Toronto. $47,701 
Imperial  Ban*.  3t.  Tbomas 47,636 


Sanborn,  Redwood  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  July  29,  by  George 
Pasz,  Village  Recorder,  for  $6,000  5%  10-year  lighting-plant 
bonds.  Authority,  Chapter  200,  General  Laws  of  Minnesota 
for  1893  and  amendments  thereto.     Denomination  $1,000. 


Date  Aug.  10  1905.  Interest  semi-annually  at  Chicago,  St. 
Paul  or  New  York  City,  as  the  successful  bidder  may  request. 
Purchaser  to  furnish  blank  bonds.  Certified  check  for  $100, 
payable  to  the  Village  Council,  required.  No  bonded  debt 
at  present.     Assessed  valuation  for  1904,  $111,705. 

Sanford,  N.  C. — Bonds  Proposed. — We  are  advised  that 
this  town  will  ask  the  next  Legislature  for  authority  to  issue 
$6,000  water-main-extension  bonds. 

Scotia,  N.  Y.—Bond  Sale.— On  July  11  the  $90,000  water 
and  sewer  bonds  mentioned  in  V.  81,  p.  48,  were  awar  ded  to 
Isaac  W.  Sherrill  of  Poughkeepsie,  at  par  and  interest  for 
4J^  per  cents. 

Shawnee,  Okla. — Bond  Election  Proposed. — The  City  Coun- 
cil is  considering  an  ordinance  calling  an  election  to  vote  on 
the  issuance  of  about  $50,000  sewer  bonds. 

Shelby ville,  Tenn. — Bond  Election. — An  election  has  been 
called  for  Aug.  3  to  vote  on  the  question  of  issuing  $40,000 
water  and  light  bonds. 

Sioux  Falls  (S.  D.)  School  District. — Bonds  Voted. — This 
district  on  June  30  voted  to  issue  $75,000  high-school-build- 
ing bonds. 

South  Bethlehem,  Pa. — Bond  Election. — A  special  elec- 
tion will  be  held  Aug.  1  to  vote  on  a  proposition  to  issue  $25,- 
000  sewer  bonds. 

South  Oreensburg  School  District,  Westmoreland  County, 
Pa.— Bond  Sale.— On  July  6  the  $20,000  5%  10-30-year  (op- 
tional) school-building  bonds  described  in  V.  81,  p.  49,  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  105*885  and 
interest.     Following  are  the  bids: 


W.  J.  Hayes  <fc  Sons,  Cleveland. $21. 177 
Hayden.  Miller  &  Co.,  Cleveland  21,132 
Denlson,  Prior  &Co.,  Cl.&Bost.  21,114 
W.  R.  Todd  A  Co..  Cincinnati..  21,000 


Hoehler  <fe  Cummlngs,  Toledo. .$20, 827 

Balr  &  Lane 20,310 

Westm'land  Nat.  Bk..  Greensb.  20.206 


South  McAlester, 
Council  has  called  an 
to  issue  $125,000  5% 

South  St.  Paul  (M 
This  district  on  July 
bonds. 

Spartanburg  (S.  C. 
fered  at  Present. — We 
ing  bonds  mentioned 


Ind.  Ter. — Bond  Election. — The  City 
election  Aug.  3  to  vote  on  a  proposition 
30-year  school  bonds, 
inn.)  School  District. — Bonds  Voted. — 
10  voted  to  issue  $50,000  4%  school 

)  School  District. — Bonds  Not  to  be  Of- 
are  advised  that  the  $30,000  4%  build- 
in  V.  80,  p.  1752,  will  probably  not  be 


NEW  LOANS. 


^280,000  OO 

CITY  OF  SOUTH   NORWALK,  CONN,, 

49b   COUPON    BONDS. 

Sealed  proposals  will  be  received  by  the  undersigned  until  one  o'clock  P.  M.,  JULY  26,  1905,  at  the 
office  of  Water  Commissioners,  for  the  purchase  of  all  or  any  part  of  (280.000  00  coupon  bonds  of  $1,000  00, 
at  4%  per  annum.  Interest  payable  semi  annually  at  the  City  National  Bank  and  tbe  South  Norwalk  Trust 
Company.     Princioal  payable  at  the  offices  of  tbe  Water  Commissioners  and  the  City  Treasurer. 

Purchasers  will  be  required  to  pay  accrued  Interest. 

$40,000  00  Water  Bonds,  due  July  1, 1825 )  $20,000  00  to  fund  floating  debt. 

$40.00-  00  Water  Bonds,  due  July  1, 1930  V  $i0  000  00  to  refund  matured  bonds. 

$10,000  00  Water  Bonds,  due  July  1,  l»"-5)  $60,000  00  to  refund  option  bonds. 

$25.0< 0<0  City  Bonds,  due  July!,  1«?6) 

$2B,0<'0'0  City   Bonds,  due  July  1.  1930^  $70,000  00  to  refund  floating  debt  of  city. 

$20.00009  City  Bonds,  due  July  1,  i985) 

180.000  "0  City  Bonds,  due  Sept.  1,1925  2 

IHO.0O0  00  City   Bonds,  due  Sept.  1,  1930  >  $90,000  00  to  refund  option  bonds. 

$30,0uu  oo  City  Bonds,  due  Sept.  1, 1935 ) 

The  legality  and  genuineness  of  these  bonds  will  be  certified  to  by  the  South  Norwalk  Trust  Company. 
Each  bid  must  be  accomp»nled  by  a  certified  check  of  %%  of  the  amount  bid,  payable  to  order  of  City 
Treasurer,  or  Water  Commissioners.  The  check  of  tbe  successful  bidder  to  be  held  to  secure  the  payment 
of  the  bonds.  Tbe  right  is  reserved  to  reject  any  or  all  bids  Intending  purchasers  can  obtain  copy  of 
year  book  1904  by  application  to  the  Water  Commissioners. 

TOTAL  CITT  AND  WATER  DEPARTMENT  RESOURCES  AND  LIABILITIES  JAN.  1, 1905. 
Total  City  resources,  not  including  i  City  liabilities  $209,450  00 

Streets  and  Sewers $184,801  04    Water  Department 288.597  60 

Total  Water  Department  resources...    421,988  18    Net  surplus  1<K738  67 

$556,787  17 1  $556,787  17 

Grand  List  of  1904,  $5,184,798  00.    City  and  Library  tax,  «H  mills. 

{GEO.  B.  HART  A  IN.  Finance  Com.  of  Council. 
MATTHEW  CORBETT,  City  Treasurer. 
CHRISTIAN  8WAKTZ.    )  w„ti,r 

FRANKLIN  A.  SMITH.  >  rnm„i„,enrnprs 
STEPHEN  S.  HATCH,    )  Commissioners. 


Rudolph  Kleybolte&Co. 

BARKERS, 

D1ALIBS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  arcd  Time  Deposits 


T    B.  POTTER, 

MUNICIPAL  and      RriMHQ 
CORPORATION      DUINU3, 

172  Washington  Street, 
CHICAGO,         -        •        •         ILLS. 

LIST  ON  APPLICATION. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  R  O  IM  D  S 

STREET   RAILWAY"  ^^' 


INVESTMENTS. 


»Vlrt««iA*1%A^VM^Al 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

w     ,       ( New  York  Stock  Exchange, 
•tteml)ers  j  Philadelphia  Stock  Exchange. 

BONDS     FOR      IK  VESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 

STATE,  CiXf  &  RAILROAD  BONDS. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


July  ir>,  1905.] 
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issued    before    December,    as    the    securities  will    begin  to 
draw  interest  on  Jan.  1   1906. 

Spencer,  N.  0. — Bonds  Voted. — The  election  July  5  re- 
sulted in  a  vote  of  126  to  46  in  favor  of  the  proposition  to  issue 
$70,000  5%  30-year  bonds  for  various  improvements.  These 
bonds,  we  are  advised,  will  be  sold  at  private  sale. 

Springfield,  111. — Bond  Offering. —  Proposals  will  be  re- 
ceived until  4  p.  m.,  July  27,  at  the  City  Hall,  for  the  1128,- 
000  refunding  bonds  authorized  by  a  vote  of  5,7'_' 1  to  1 ,7.'i:>  at 
election  held  April  4  1905.  Denomination,  §1,000.  Date, 
Sept.  1  1905.  Interest,  not  exceeding  4%,  payable  annu- 
ally at  the  office  of  the  State  Treasurer.  Maturity  Sept.  1 
1925.  Harry  II.  Devereux  is  Mayor  and  James  A.  Hall 
Comptroller  of  the  city. 

Sterling,  HI.— Bond  Sale.— On  July  3  the  $6,000  4}4%  13- 
lS-year  (serial)  library  bonds,  described  in  V.  SO,  p.  2638, 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
105783. 

Stoughton  (Wis.)  School  District. — Bonds  Voted. — It  is 
stated  that  this  district  has  voted  to  issue  $40,000  high- 
school  bonds. 

Taunton,  Mass. — Bond  Offering. — Proposals  were  request- 
ed until  5  p.  m.  yesterday  (July  14)  for  $30,000  Z}4%  cou- 
pon or  registered  street-improvement  bonds,  the  result  of 
which  was  not  known  to  us  at  the  hour  of  going  to  press. 
Denomination  81,000.  Date  June  1  1905.  Interest  semi- 
annual.    Maturity  June  1  1915. 

Telfair  County,  Ga. — Bond  Election  Postponed. — We  are 
informed  that  the  election  which  was  to  have  been  held  June 
15  to  vote  on  the  issuance  of  $45,000  5%  court-house  bonds 
was  postponed  until  some  future  date. 

Tenafly  (N.  J.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,|Aug.  1,  by  Samuel  Wester- 
velt,  District  Clerk,  for  $47,500  43^%  coupon  school  bonds. 
Date  Aug.  1  1905.  Interest  semi-annual.  Maturity  $1,500 
in  two  years  and  $2,000  yearly  thereafter.  Accrued  interest 
to  be  paid  by  purchaser. 

Tensas  Parish  (P.  O.  St.  Joseph),  La. — Bonds  to  be  Issued. 
We  are  advised  that  this  parish  will  offer  for  sale  some  time 
in  August  or  September  an  issue  of  $50,000  5%  court-house 
bonds. 


Theresa,  N.  Y. — Bond  Sale. — On  July  S  S3, 000  I';  elec- 
tric-light bonds  were  awarded  at  par  Pi 'the  Watertown  Sav- 
ings Hank.  Denomination  $(>()().  Interest  annual.  Matu- 
rity ten  years. 

Trimble  (Town),  Tenn.— Bonds  Not  Sold.—Tho  $6,000  to 
coupon  school-building  bonds  offered  on  June 
described  in  V.  SO,  p.  2638,  were  not  sold.     Tin;  best  offei 
ceived  was  95. 

Troy,  N.  Y. — h'crcnve  Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.,  July  19,  by  William  11.  (iearin,  City 
Comptroller,  for  $100,000  4%  revenue  bonds  dated  July  20 
1906  and  maturing  Oct.  20  1905.  Certified  cluck  for  1% 
of  the  par  value  of  the  bonds,  payable  to  the  City  of  Troy, 
required. 

— Bids. — Following  are  the  bids  received  July  7  for  the 
S310.521  82  4%  10  and  20-ycar  water  bonds  awarded,  as 
Mated  last  week,  to  Harrison  &  Co.,  New  York  City,  at 
104*73  and  interest. 


Harrlman  iCo.   New  York .104-73 

lilodcet,  Mcrritt  &  Co..— 10-ycarlO:*-29 
Boston  —20-ycar  106-29 


Kountze  Bros.,  New  York .101-08 

W.  J.  Hayes  <fe  Sons,  Cleveland. .10  I  6 7 
Troy  Sav.  Bank  (20-year) 102  78 


Turin,  N.  Y. — Bonds  Voted. — The  election  June  26  re- 
sulted in  a  vote  of  53  to  10  being  cast  in  favor  of  the  proposi- 
tion to  issue  $14,000  water-works  bonds.  Details  of  issue 
and  date  of  sale  not  yet  determined. 

Utica,  Miss. — Bonds  Not  Sold. — Bond  Offering. — The 
$10,000  6%  water-works  bonds  offered  by  this  town  on  July 
4  were  not  sold.  Proposals  for  these  bonds  will  be  received 
by  G.  W.  Mimms  Jr.,  Town  Clerk.  Denomination  $500  In- 
terest annual.  Maturity  twenty  years,  subject  to  call  after 
five  years. 

Utica,  N.  Y. — Bond  Offering. — City  Clerk  J.  A.  Cantwell 
will  offer  for  sale  at  public  auction  at  12  m.,  July  17, $4 1,843  73 
4%  paving  bonds.  Date  May  19  1905.  Interest  annual. 
Maturity  $6,973  95  yearly  on  May  19  from  1906  to  1911  in- 
clusive. Authority,  Sub-division  1  of  Section  99  of  the  city 
charter  as  amedend  by  Chapter  288,  Laws  of  1903.  Success- 
ful bidder  will  be  required  to  deposit  a  certified  check  for  5% 
of  the  amount  of  bonds  bid  for  payment  to  the  City  Treas- 
urer. These  bonds  were  offered  as  3J^s  June  30,  but  not 
sold. 


INVESTMENTS- 

Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

i  BONDS. 

171  La  Salle  Street,  Chicago. 


Established  1883. 


H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND   TOWNSHIP 


MUNICIPAL  AND  RAILROAD 
BO^DS. 

LIST  ON  APPLICATION. 


SEAS0NG00D  &  MAYER 

mercantile  Library  Building, 
CINCINNATI. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 

CORRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  kj    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


INVESTMENTS. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES  &  SONS, 

tL.BTBL.AND,  OHIO.         BOSTON.  MASS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


1850. 


1905. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 
John  P.  Munn,  M.D.,  President. 

Finance  Committee: 
JAMES  B.  PLUM Leather 

CLARENCE  H.  KEI.sKV.  Pr.Tlt.Guar.&Tr.Oo. 
WILLIAM  H.  POKTKK.Pres.  Chem.  Nat.  Bank 


Aotlve  and  sucix-HHfiii  Agents  who  desire  to 
uiake  DIKK<T  CONTRAOT8  with  thin  well 
established  end  progressive  Company,  thereby 
securing  fur  themselves  not  only  an  I  m  mediate 
return  for  th-!r  work,  but  also  an  lnoreasing 
annual  lnoorue  commensurate  with  their 
•uocess,  are  lnvltrct  to  communicate  with 
BIC'HAKD  E.  COCHKAN,  3d  V1oe-I  iesld>nt, 
at  the  Company V  Office,  277  Broadway.  New 
Fork  City. 

Assets  over  $9,000,000. 

Paid  to  Pobcynolderj  in  1904,  $1,204,321  78. 


MISCELLANEOUS. 


BONDS  s?ock  CERTIFICATES 

Handsomely  engraved;  steel-plate  etiecu  Also, 
the  cheaper  kind,  partly  lithographed  and  Dartly 
printed  from  type.  1O0  Certificates.  S3.00  to 
|25:  the  latter  engraved,  with  atenl-pla'e  borders 
— elegant     Seal  Press,  II  50;  better  finished,  12. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y. 
Engravers  and  Lithographers.       (Telennone.) 


WHITING'S     PAPERS. 


For  Business  Correspondence. 

Whether  for  letter  written  with  your  own  hand,  or 
by  the  typewriter,  are  DNEQDAL.KD.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

BOLYUKE,  MASS. 
New  York.        Philadelphia.        Chicago. 

NOW    READY. 
HAND-BOOK 

OF 

Railroad   Securities, 

(Issued  Seini-Annually  by  the  Publishers  of  tlio 
Commercial  &  Financial  Ohronicl*.) 


READY  JULY  15. 


raRiusi 

Price  of  Single  Copies,      -      -       $1  OO 

I  o  subscriber*  of  the  Chronicle,         T* 

To  Bankers  and   Broker*,  In  quantities,  with  their 
lards  lettered  in  gilt,  on  the  cover,  at  special  rates. 
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Wallingford  (Conn.)  Central  School  District.— Bonds 
Authorized. — The  State  Legislature  has  authorized  this  dis- 
trict to  issue  $55,000  bonds. 

Waterloo,  Iowa. — Bids. — Following  are  the  bids  received 
June  21  for  the  $55,000  4%  funding  bonds  awarded,  as  stated 
two  weeks  ago,  to  Denison,  Prior  &  Co.,  of  Cleveland  and 
Boston. 


Denison,  Prior  &  Co.,  CI.  &  no8t$50,391 
W.  J.  Hayes  &  Sons.  Cleveland.  66,391 

Mason,  Lewis  &  Co.,  Chicago 50,100 

Black  Hawk  Nat.  Ilk.,  Waterloo 

J.  M.  Holmes.  Chicago 56,100 

A.J.  Edwards,  St.  Louis 66,780 

N.  W.  Halscy  &  Co.,  Chicago..  55,776 


C.  II.  Coffin,  Chicago $55,751 

N.  W.  Harris  <v  Co.,  I  hlcaeo.  ..  55,691 
Leavltt  &  Johnson  N.  Bk.,  W'loo  55,500 
Geo.  M.  Bechtel  &  Co..  Dav'port  55.201 

Klrst  Nat.  Bank,  Chicago -   55,157 

Waterloo  L.&X .Co..  Waterloo..  55,103 
Kane  &  Co..  Minneapolis 55,000 


Weatherford  (Tex.)  School  District. — Bonds  Registered 
and  Sold. — The  State  Comptroller  on  July  3  registered 
$1,999  99  5%  school-house  bonds  bearing  date  of  June  1 
1905.  Maturity  40  years,  optional  after  10  years.  These 
securities  were  purchased  at  par  and  accrued  interest  on  July  7 
by  the  State  Board  of  Education. 

Weedsport,  N.  Y.—Bond  Sale.— On  June  1  the  $4,000  4% 
judgment  bonds  mentioned  in  V.  80,  p.  2422,  were  awarded 
to  S.  W.  Treat  &  Co.,  Weedsport,  at  par.  Denomination 
$1,000.  Date  July  1  1905.  Interest  annual.  Maturity 
$2,000  on  July  1  of  each  of  the  years  1906  and  1907. 

Wellston,  Ohio.— Bond  Sale.— On  July  10  the  $6,000  5% 
1-10-year  (serial)  sewer  bonds  described  in  V.  80,  p.  2639, 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  103"916 
and  accrued  interest.     Following  are  the  bids: 

W.  J.  Hayes  &  Sons,  Cleveland.. $G, 235 
Denison,  Prior  &  Co.,  Cleveland.  0,221 
Hoehler  &  Cummings,  Toledo...  0,220 
R.  Kleybolte  &  Co.,  Cincinnati  ..  6,210 

Well,  Roth  &  Co.,  Cincinnati 6,200 

Seasongood  &  Mayer.  Clnclnn...  6,198 

Westerville,  Ohio. — Bonds  Defeated. — By  a  vote  of  91 
for  to  118  against  this  place  early  in  the  month  defeated  a 
proposition  to  issue  $8,000  light-plant  bonds. 

Westfield,  Mass. — Notes  Authorized. — At  a  town  meeting 
held  July  3  the  issuance  of  $32,000  1-10-year  (serial)  high- 
school-addition  notes  at  not  exceeding  4%  interest  was  auth- 
orized. 

West  Homestead,  Pa. — Bond  Sale. — On  July  10  the  $70,- 
000  4%  coupon  grading  bonds  described  in  V.  81,  p.  50, 
were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  for   $70,100 


P.  S.  Briggs  &  Co.,  Cincinnati.. $6, 190 

First  Nat.  Bank,  Wellston 6.168 

W.  R.  Todd  &  Co.,  Cincinnati...  6,150 

First  Nat.  Bank,  Barnesville 6,101 

Albert  C.  Case,  New  York 6,058 


and  interest.  One  other  bid  was  received,  that  of  W.  J. 
Hayes  &  Sons,  Cleveland,  at  par. 

West  New  York,  N.  J.— Bond  Sale.— On  July  10  the  $150,- 
000  4^%  25-year  street  bonds,  described  in  V.  81,  p.  176, 
wore  awarded  to  N.  W.  Halsey  &  Co.,  New  York,  at  108  278 
— a  basis  of  about  3'97J^%. 

Wingham,  Ont. — Debentures  Voted. — This  town  on  July  5 
by  a  vote  of  280  to  59  adopted- a  by-law  to  issue  $12,000 
water-works-improvement  debentures. 

Winside,  Wayne  County,  Neb. — BondOffering. — Proposals 
will  be  received  until  7  p.m.,  July  22,  by  the  Board  of  Trus- 
tees for  $10,000  5%  coupon  water-works  bonds.  Denomi- 
nation $500.  Date  July  1  1905.  Interest  semi-annual  at 
the  fiscal  agency  New  York  City.  Maturity  July  1  1925. 
subject  to  call  after  July  1  1910.  Certified  check  for  one- 
tenth  the  amount  bid,  payable  to  Frank  Weible,  Treasurer, 
required.  Walter  Gaebler  is  Village  Clerk.  The  village 
has  no  debt  at  present. 

Woodville  (Village),  Ohio. — Bond  Sale.— On  July  3  the 
$20,557  85  5%  coupon  Maumee  and  Western  Reserve 
road-improvement  bonds  described  in  V.  81,  p.  50,  were 
awarded  to  the  Woodville  Savings  Bank  at  102. 

Worcester,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $50,000  from  Loring,  Tolman  &  Tupper  of  Boston  at 
3*43%  discount.     Loan  matures  Oct.  16  1905. 

Yakima  County  School  District  No.  67,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  July  29  by  Lee 
Tittle,  County  Treasurer,  P.  O.  North  Yakima,  for  $1,800 
5-10-year  (optional)  school-builing  bonds  at  not  exceeding 
6%  interest. 

Yonkers  (N.  Y.)  School  District. — Bond  Sale. — On  July  7 
the  $27,700  4%  registered  school  bonds  described  in  V.  81, 
p.  50,  were  awarded  to  the  People's  Savings  Bank  of  Yonk- 
ers at  104" 83  and  interest — a  basis  of  about  3' 60%.  A  bid 
of  102*18  was  also  received  from  Kountze  Bros,  of  New  York 
City. 

Zanesville,  Ohio. — Bond  Sale. — On  July  12  $10,000  4% 
water-works  extension  bonds  were  awarded  to  Seasongood 
&  Mayer,  Cincinnati,  at  101 '588  and  accrued  interest. 
Denomination  $1,000.  Date  July  1  1905.  Interest  semi- 
annual.    Maturity  July  1  1915. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charier  of  the  Company,  submit  the  following  statement  oj 

its  affairs  on  the  31st  of  December,  1004; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  ofl  1st  January,  1904 724,151  84 


Total  Marine  Premiums $3,633.494  92 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "  "         less  Taxes 107,148  14       $383074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 

863,569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Btook;  City,  Bank  and  other  Securities $5,243,600  52 

8pecial  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place-.    $4,289,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries ,  241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,638.243  03 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  ecentU 
Of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  win  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  whioh  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  oent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD- JONES,  Secretary. 


GD8TAV  AMSTNCK. 
FRANCIS  M.  BACON, 
JOUN  N.  BEACH. 
WILLIAM  B.  BOUXTON 
VKRNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  II.  CHAPMAN, 
GEORGE  C.  CLARK, 
CORNELIUS  ELDERT, 
BWALD  KLK1TMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CA9S  LEDTARD, 
FRANCIS  H.  LEGGKTT, 
CHARLES  D.  LEVEKICH, 
LEANDER  N.  LOVELL, 
GEORGE   U.  MACY, 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY  PARISH. 
FREDERIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE    W.    QU1NTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM   C.  STURGKS. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Tiee-Pres't. 
THEO.  P.  JOHNSON,  id  Yiee-Pres't. 
JAS.  L.  LIVINGSTON,  3d  Vice-Pres> 


TRUST  COMPANIES. 


Capital  and  (£q 
Surplus      >D0 


iQQ  GOO 


FiTIE  GUARANTEE 
andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Meal  Estate  Titles, 

Loans  Mone>/  on  Bond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 

Interest. 

Does  all  Trust  Company  business-. 


TRUSTEES 

John  Jacob  Astor,  Edsrar  L 

Edward  T.  Bedford, 

Charles  S.  Brown, 

J  alien  T.  Davles, 

William  J.  Eaaton, 

Charles  R.  Henderson, 

Benjamin  D.  Hicks, 

John  D.  Hicks, 

William  M.  In<rraham, 

Augustus  D.  JuiUiard, 

Martin  Joost, 

John  8.  Kennedy, 

Woodbury  Langdon, 

James  D.  Lynch, 

CLARENCE  H.  KEL8EY,  President. 

FRANK  BAILEY,  Vice-President. 


_.  Marston, 
William  J.  Matheson, 
Charles  Matlack, 
William  H.  Niohols, 
James  H.  Oliphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Elihu  Root, 
Sanford  H.  Steele, 
Ellis  D.  Williams, 
Louis  Windmuller. 


EDWARD   O.  STANLEY,  2d  Vice-Presi<lenk 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

FRANK  L.  SNIFFEN,  Mgrr.  Mfgrs'  Branch. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All   Yours  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-61  Wall  Street,  NEW  YORK. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 

BANK  &  TRUST  COMPANY 

STOCKS. 


Fred.    M.    Smith, 

Broker  in  Securities, 
AUBURN,    NEW   YORK, 
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CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  22,  have 
been  s2, 377,283,936,  against  $2,697,201,557  last  week  and 
$2,112,229,024  the  corresponding  week  last  year. 


Clearing* — Return*  oy  I  digraph. 
Week  EndmiJulu  22. 

N  e  w  v  or*. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  5  days 

Total  all  cities.  5  days 

All  cities,  lday 

Total  all  cities  for  week. 


1905. 


*1,177.242,202 

120.154.009 

100.272,569 

19.892.171 

161.084,796 

46.724,951 

14.4W.593 


$1,644,811,353 
316.498.741 


$L.961,310.094 
415,978,862 


t2.377.2SS.956 


1904. 


$1,063,724,529 

105.893.662 

100,9.30.102 

18,567,179 

134.851.702 

89.915.934 

11.724.0U5 


$1,475,457,173 
261,540.923 


$1,737  001.096 
375.224.928 


$2,112,229,024 


P.  Cent. 


+107 
+135 
+43 
+83 
+194 
+17-1 
+23-3 


+  11-5 
+21-0 


+129 
4-107 


+125 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  "We  cannot  furnish  them  to-day,  olear- 
ings  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  16,  and  the  results  for  the  corresponding 
week  in  1904,  19u3  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  27'6  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  15*4  per  cent. 


Clearing*  at- 


New  fork 

Philadelphia... 
I'lit-ijoreh..... 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scrauton 

Syracuse  

Wllminirton.... 

Heading 

Wilkes  Barre_. 

Whee.lng. 

Btnahamton  ... 
Greensburg...  . 

Chester 

Erie 

»>anklln   Pa... 
Total  Middle. 


Week  ending  July  15. 


1906. 


.722.590,097 

129.520.008 

47.896  373 

20,393,906 

6,803,192 

5.279.445 

4.539,:i21 

8,513.96.' 

1,764.581 

1,641,081 

1,882,646 

1.20 1.012 

1,082.416 

773,458 

643.100 

384.841 

480,438 

1107.601 

224.864 


1904. 


1,269.404.340 

109.290.879 

40.892,831 

21.965.969 

8.460.881 

4,195.793 

4.017. K0h 

2.775.45-: 

1,749.011 

1,840,112 

1.127.020 

1.168.979 

923.008 

754.185 

478.600 

4-9.04* 

419.277 

191. 2-0 


1,956,397,679  1.467.664.081 


Inc.  or 
Dec. 


+367 
--186 
--184 
+20-2 

+5< 
+25-8 
+130 
+  27-7 

+0-9 
+  15-0 
+  13- 

+8  0 
+  172 

+25 
+  186 
-216 

+46 

—4-8 
+131 


+3J-3 


1903. 


$ 

1.422,327.752 
133.069.402 

60.h21.07S! 

28.408.178 
6.660.9'  •>', 
4,004.857 
8.132.778 
2.571.055 
1  - 

1.491.  890 
1.324.200 

bo'ljms 

820.1 10 
451.200 
517. Ml 
625.426 
498.860 
207.020 


I.651.316.002 


1902 


1,366.088.402 

115.822.640 

46.897.913 

24.087.199 

5,8' 

3.660.010 
8.190.120 
8,963  849 
..*>  868 
1.1 
1,180.000 


OOM'W 
799.979 

877  0"0 

88.1.841 


OUartngt  at — 


Boston 

Providence  - 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee    

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

KvansTille  ■• 

Akron. 

Sprlugfleld.  Ill 

Voungstown 

Kalamazoo 

Lexington 

Canton 

1  lock  lord 

Springfield.  O 

Illoomington  

i.ni'ncy 

Decatur. 

Mansfield  

Jacksonville • 

Jackson. 

Ann  Arbor , 

Fort  Wayne 

South  Bend , 

Total  Mid.  Western 


Week  ending  July  15 


1.572.9 


San  Francisco 

'..os.  Angeles. 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

St.  Joseph.. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

<  'olorado  Springs 

Cedar  Rapids. 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis ... 

New  Orleans 

Louisville. 

Houston  

Halves  ton 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knozvllle 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Qa 

Mobile  

Total  Southern 

Total  all 

Outside  New  York.. 

Canada— 
Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

Vancouver 

Hamilton 

-t.  John. 

Umdon 

Victoria 

Total  Canada 


1905. 


155.077.140 

7,905,200 

3,179  456 

2.430.704 

1,785.318 

1,727,070 

1.800.240 

777,263 

668,184 

702.710 

465,232 


176,434,497 

193.409,827 

24,163,650 

17,400.280 

12,075,264 

8.741,615 

8.249.487 

4.086,200 

4,053.811 

2.636.274 

2.093,716 

1,889,014 

1,489.031 

740.600 

916,115 

695,780 

770,146 

671,241 

440.686 

590.367 

431,336 

818.589 

412,4<*0 
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TEE   FINANCIAL    SITUATION. 

,...  The  extreme  heat  this  week,  the  thermometer  in  New 
York  touching  95  and  96  on  two  days,  according  to  the 
Official  record,  and  98  and  over  on  the  streets  in  the 
shade,  also  as  high  or  higher  in  the  lofts  where  much  of 
the  work  in  the  city  is  necessarily  done,  has  led  to  a  gen- 
eral moderation  in  the  prevailing  activity  in  business 
affairs.  Hope  in  trade  circles  has  at  the  same  time  been 
increased  by  the  improving  effect  the  higher  temperature 
has  had,  especially  in  the  wheat  and  corn-growing  sec- 
tions. Cora  and  spring  wheat,  which  were  late  in  de- 
velopment, are  now  fully  abreast  of  early  years,  the  latter, 
according  to  the  weekly  weather  report,  having  made 
"splendid  progress."  Later,  rumors  of  rust  in  wheat 
fields  have  been  made  much  of  in  speculative  circles, 
being  accompanied  by  material  advances  in  values. 
The  hot,  dry  weather  has  given  opportunity  to  cotton 
planters  to  get  rid  of  the  weeds  and  grass,  and  in  some 
sections  the  plant  has  ripened  so  fast  that  "the  longs"  in 
the  market  are  beginning  to  fear  that  the  early  receipts 
will  be  abnormally  large. 


We  have  on  a  subsequent  page  (236)  tried  to  show 
the  folly  of  too  readily  accepting  and  getting  unduly  ex- 
cited over  the  assumption  of  a  cotton  scarcity,  or  famine 
as  it  is  called.  The  problem  seems  to  be  a  matter  capa- 
ble of  mathematical  demonstration.  We  have  sought  to 
make  the  steps  of  our  solution  so  obvious  that  "wayfar- 
ing men,  though  fools,  shall  not  err  therein."  Attempts 
by  others  have  been  heretofore  made  to  throw  light  on 
the  same  subject  by  confining  the  investigation  of 
supply  and  requirements  to  the  American  staple  with- 
out bringing  into  consideration  the  contributions  to 
supply  by  countries  other  than  America.  The  spinners  of 
the  world  have  a  habit  of  adjusting  themselves  to  the  vary- 
ing conditions  of  each  country's  product.  If  the  supply  of 
one  sort  is  short,  they  make  up  the  deficiency  by  using  more 
largely  of  the  others,  and  but  recently  we  have  seen 
that  fact  demonstrated.  Normally  the  spinners  of  Eu- 
rope collectively  use  about  80  per  cent  American  cotton 
and  20  per  cent  all  other  varieties,  but  in 
years  of  restricted  supply  or  unfavorable  prices 
those  proportions  have  been  departed  from  noticeably, 
more  particularly  in  1903-4,  when,  according  to  Mr.  Elli- 
son, European  takings  of  American  were  only  about  71 
per  cent  of  the  whole.  It  has  been  commented  upon  re- 
cently that  while  Liverpool  has  followed  quite  fully  the 
advance  in  prices  that  the  Agricultural  Department's 
July  report  made  possible,  transactions  iu  spot  cotton  in 
that  market  have  shrunk  to  small  proportions.  Does  not 
the  fact  that  Europe  has  received  from  us  thus  far  in  1901-05 
some  7,800,000  bales,  or  fully  three-quarters  of  a  million 
bales  in  excess  of  the  season's  normal  requirements  of 
American  cotton,  account  for  this  indisposition  of  spin- 
ners to  purchase  freely  at  the  advance  ?  Ellison's  re- 
port for  July,  published  in  last  week's  Chronicle,  indi- 
cates that  European  spinners  held  at  the  close  of  June 
1,222,000  bales  of  the  raw  material,  or  215,000  bales 
more  than  at  the  same  date  in  1901,  and  stocks  at  ports 
abroad  are  well  in  excess  of  any  recent  year. 

What  the  future  may  have  in  store  for  the  American 
cotton  crop  we  cannot  tell,  but  the  assertion  that  any- 
thing has  yet  occurred  to  cause  uneasiness  has  no  foun- 
dation in  fact. 

Some  important  dividend  announcements  have  been 
among  the  e/ents  of  the  week.     These  announcements, 


too,  have  been  in  the  direction  of  larger  payments,  and, 
coming  after  the  increase  last  week  in  the  dividend  on 
Baltimore  &  Ohio  Railroad  common  stock,  they  are  in- 
vested with  considerable  significance  as  revealing  the 
trend  of  things  in  the  railroad  world.  The  Union  Pacific 
Railroad,  as  against  a  payment  to  its  common  share- 
holders of  2  per  cent  at  previous  semi-annual  dates,  this 
time  makes  the  declaration  2i  per  ceut.  The  Illinois  Cen- 
tral  RR.  repeats  the  extra  payment  of  £  per  cent  made 
six  months  ago — that  is,  £  extra  in  addition  to  the  regu- 
lar semi-annual  payment  of  3  per  cent.  Furthermore, 
the  Amalgamated  Copper  Company  has  also  again  en- 
larged its  rate  of  distnbution. 

The  increase  in  the  payment  on  Union  Pacific  com- 
mon had  been  confidently  looked  for.  Dividends  at  a 
higher  rate  could  have  been  begun  long  since  if  it  had 
been  deemed  best  to  do  so.  In  fact,  it  was  merely  a 
question  of  policy  on  the  part  of  the  management.  The 
record  of  prosperity  which  the  Union  Pacific  Company 
has  enjoyed  in  recent  years  under  a  iar-signted  adminis- 
tration which  has  spent  money  in  enoimous  amounts  in 
improving  the  property  and  promoting  economy  in  opera- 
tions stands  among  the  most  noteworthy  in  American 
railroad  history.  The  company's  income  statements 
from  month  to  month  and  from  year  to  year  have  borne 
witness  to  the  wisdom  of  the  large  capital  outlays  made 
and  the  almost  equally  large  application  of  surplus  earn- 
ings to  the  same  purpose.  When  reviewing  the  annuri 
report  of  the  company  for  the  fiscal  year  ending  June  30 
1901,  we  had  occasion  to  refer  to  the  successful  results 
disclosed  as  revealed  by  the  company's  income  state- 
ments. In  brief,  on  the  operations  of  that  period  of 
twelve  months  the  Union  Pacific  had  $8,333,636 
of  surplus  income  above  the  4  per  cent  divi- 
dends being  paid  on  Union  Pacific  stock  and 
this,  too,  without  any  return  from  its  ownership  of 
$90,000,000  of  Southern  Pacific  Company's  stock,  and 
with  a  large  slice  cut  off  the  dividends  on  its  holdings  of 
Northern  Securities  stock.  Since  then,  of  course,  an- 
other fiscal  year  has  elapsed,  but  the  results  have  simply 
been  in  the  direction  of  still  further  improvement.  In 
other  words,  the  company  has  continued  its  progress. 
This  is  evident  from  the  fact  that  on  top  of  the  favorable 
results  for  1903-4  there  have  been  further  large  increases 
in  both  net  and  gross  earnings  in  1901-05.  The  figures 
for  the  lull  twelve  months  are  not  yet  available,  but  for 
the  eleven  months  to  May  31  there  was  a  gain  of  $3,413,- 
327  in  gross  and  a  gain  of  $2,225,458  in  net  as  com- 
pared with  the  previous  year.  The  amount  of  Union 
Pacific  common  stock  outstanding  at  latest  date  was 
$166,969,900,  on  which  an  increase  of  1  per  cent  per 
annum  in  the  yearly  distribution  would  call  for  about  1§ 
million  dollars.  Evidently,  therefore,  the  management 
have  acted  very  conservatrvely  in  increasing  the  rate  of 
distribution  only  1  per  cent  per  year. 


Much  the  same  comment  may  be  made  with  reference 
to  the  action  of  the  Illinois  Central  Company  in  again 
declaring  an  extra  dividend  of  one-half  of  1  per  cent  in 
addition  to  the  regular  payment  of  3  per  cent.  Some 
Wall  Street  operators  affect  to  be  surprised  because  the 
company  did  not  declare  3£  per  cent  regular  instead  of 
calling  the  £  per  cent  an  extra  payment.  But  so  long 
as  shareholders  get  the  full  3 J  per  cent  it  would  not  seem 
to  matter  much  what  designation  the  management  deem 
it  best  to  employ,  though  possibly  they  may  not  want  to 
encourage  the  idea  that  the  J  per  cent  extra  is  to  be  re- 
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garded   as    a    permanent    payment       We    see,    bow. 
ever, 


over 


no  reason  why  any  one  should  he  disappointed 
the  method  of  the  payment.  The  £ 
per  cent  extra  paid  last  March  was  distinctly 
stated  to  be  a  special  payment  made  in 
recognition  of  the  fact  that  said  dividend  constituted 
the  one  hundredth  semi-annual  cash  payment.  In  other 
words,  the  i  per  cent  was  added  in  commemoration  of 
the  event  referred  to.  To  And  now  that  the  A  per  cent 
has  again  been  added,  though  the  special  occasion  which 
induced  it  six  months  ago  has  passed  away,  is  certainly 
an  encouraging  circumstance  and  a  fact  for  rejoicing. 
The  company  is  each  year  applying  large  amounts  of 
earnings  lor  the  betterment  of  the  property,  and  is  able 
to  show  large  returns  for  the  stock  over  and  above  such 
appropriations.  Thus  in  the  fiscal  year  1903-04,  after 
allowing  for  6  per  cent  dividends  on  the  stock,  the 
company  made  a  contribution  for  betterments  in  the 
sum  of  $2,570,329,  and  even  then  had  a  small  sur- 
plus left  on  the  operations  of  the  twelve  months.  For 
190-4-05  it  is  certain  that  the  results  will  be  even  better 
than  this,  since  for  the  eleven  months  to  May  31  1905 
the  company  gained  $2,591,016  in  gross  earnings  and 
$2,393,689  in  net  earnings  as  compared  with  the  cor- 
responding eleven  months  of  1903-01. 


The  increase  in  the  dividend  on  Amalgamated  Copper 
stock  belongs  in  a  somewhat  different  category.  It  may 
be  taken  to  reflect  the  improved  situation  of  the  copper 
trade.  Shipments  of  copper  to  foreign  markets  have 
been  on  a  large  scale,  while  at  the  same  time  the  home 
demand  has  been  active,  and  this  has  kept  the  price  of 
copper — on  which  the  dividends  of  all  the  copper  prop- 
erties so  largely  depend — on  a  good  basis,  Lake  copper 
being  firmly  held  at  about  15  cents  per  pound.  The 
Amalgamated  Company  has  been  gradually  enlarging 
its  dividends  the  current  year.  After  having  started 
at    the    time    of  its     organization      to    pay     at    the 


annum,     it    was 


soon 
in 


rate     of    8     per    cent     per 

forced  to  reduce  the  rate  of  distribution,  and 
1903  and  1901  paid  only  £  per  cent  quarterly,  or  2  per 
cent  per  annum.  In  February  1905  £  per  cent  extra 
was  added  to  the  regular  quarterly  payment  of  £  per  cent. 
In  May  a  regular  quarterly  payment  of  1  per  cent  was 
made.  Now  for  August  a  regular  payment  of  1£  per 
cent  is  announced,  raising  the  stock  to  a  5  per  cent  basis. 
Judging  from  current  market  conditions  regarding  copper, 
the  higher  rate  of  distribution  would  seem  to  be  war- 
ranted. But  there  is  no  other  way  of  knowing  whether 
the  dividend  is  justified  or  not,  for  the  company  fur- 
nishes no  statement  regarding  its  income.  A  month 
ago  it  departed  from  its  policy  of  official  secrecy  which 
had  been  so  long  maintained  and  issued  a  "statement 
together  with  balance  sheet"  (which  was  reviewed  in 
these  columns  in  our  issue  of  June  10),  but  even  this  did 
not  contain  any  figures  regarding  income.  In  that  re- 
spect, therefore,  the  Amalgamated  dividend  stands  on  a 
wholly  different  plane  from  the  railroad  dividends  an- 
nounced above.     These   larger   railroad   dividends  it  is 


ments.  For  the  eleven  months  to  May  31  1905  the 
average  export  value  of  copper  was  13-69  cents  as  com- 
pared with  13-00  cents  in  the  previous  fiscal  year.  The 
(act  that  the  addition  to  price  has  been  no  larger  thao 
this  may  not  possess  any  great  significance,  bat  it  rather 
lends  encouragement  to  suggestions  that  possibly  somo 
of  the  copper  was  allowed  to  go  out  with  a  view  to  its 
effect  in  curtailing  supplies  and  stiffening  prices  at  home. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared  with 
last  week,  unofficial  or  open  market  rates  wens  easier  at 
all  the  chief  centres.  The  most  notable  feature  of  the 
statement  of  the  New  York  Associated  Banks  last  week 
was  the  unexpectedly  large  increase  of  $  1 1,7  13,700  in 
cash,  which  appeared  to  be  chiefly  due  to  the  negotia- 
tion of  the  Japanese  loan,  the  money  received  on  appli- 
cation therefor  having  been  deposited  in  four  of  the 
larger  institutions,  two  of  which  contributed  $9,777,000 
to  the  cash  gain  of  $13,011,000  shown  by  these  four 
banks.  Loans  decreased  $9,150,100,  while  the  deposits 
showed  the  slight  increase  ot  $713,100.  The  surplus  re- 
seive  was  augmented  by  $11,565,425,  to  $19,523,250. 
The  bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  hither  from  San  Francisco  of 
$355,000  and  hence  to  New  Orleans  of  $600,000.  It 
may  be  noted  that  among  the  Treasury  disbursements 
during  the  week  was  an  item  of  $650,000  for  the  pur- 
chase of  a  steamer  on  Panama  Canal  account.  The  Bank 
of  British  North  America  this  week  received  $230,000 
Klondike  gold  through  Seattle  Assay  Office  checks. 

The  surrenders  of  public  funds  in  response  to  the 
Treasury  call  of  April  5  were  practically  completed  this 
week,  there  remaining  unpaid,  though  in  process  of 
transmission  at  the  close  of  the  week,  only  $173,000  out 
of  the  $14,673,500  instalment  which  was  due  on 
July  15;  $3,893,500  of  this  sum  had,  however,  been 
turned  over  previous  to  the  maturity  of  the  final  instal- 
ment of  the  call. 

It  is  announced  by  Kuhn,  Loeb  &  Co.  thatsubsciibers 
for  £500  or  less  to  the  Japanese  loan  which  was  negoti- 
ated last  week  have  been  allotted  the  full  amount;  sub- 
scribers for  larger  sums  are  allotted  bonds  varying  from 
50  to  10  per  cent  of  the  amount  applied  for. 


Influenced  by  the  loaning  of  funds  which   had  accu- 
mulated as  the  result  of  the  Japanese  loan  negotiation, 
and  by  liberal  offerings  from  other  sources,  the  market  for 
money  was  easy  this  week.     Loans  on  call,  representing 
bankers'  balances,  were  made  on  the  Stock  Exchange  at  2^ 
per  cent  and  at  If  per  cent  during  the  week,  averaging 
about  2  per  cent ;  banks   and  trust   companies  loaned  at 
2\  per  cent  as   the  minimum.     On    Monday    loans  were 
at  2£  per  cent  and  at   2  per  cent,  with   the  bulk  of  the 
business  at  2£  per  cent.     On  Tuesday  transactions  were 
at  2£  per  cent  and  at  2  per  cent,  with  the  majority  at  2\ 
per  cent.     On  Wednesday  loans  were;  at  2A  percent  and 
at 2  percent,  with  the  bulk  of  the  business  at  2  per  cent. 
On  Thursday  transactions  were  at  2\  per  cent  and  at  1$ 
known  are  warranted.     In    the  Amalgamated   case  the  |  per  cent,  with  the  majority  at  2  per   cent.     On    Friday 
matter  has  to  be  taken  on  faith.  The  firm  condition  of  the    loans  were  at  2\  per  cent  and  at  2  per  cent,  with  tho 
domestic   copper    market   is    to    be    attributed    entirely  ,  bulk  of  the  business  at  2\  per  cent.     The    pressure   of 
to  the  large  exports  that  have  been   and    still  are  taking    ofleringsof  money  by  foreign  bankers  who  sought  to  plae» 
place,  but  there  is  one  fact  about  these  copper  shipments    the  proceeds  of  finance  bills    for    fixed  periods   leemi  to 
we  have  never  been  able  to  understand.      With  the  price    have,  temporarily  at  least,  met  the    requirements  of  bor- 
Of  the  metal  constantly  rising  at  home,  there  has   beeu  a     rowers  on  loans    maturing    toward    the    end  of  tho  yeat 
relatively   small  advance  in  price   on  the    export   ship-    and  in  January,  and  rates   therelor  were    a  .shade  easier 
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this  week.  Quotations  for  loans  on  good  mixed  Stock 
Exchange  collateral  were  2J  per  cent  for  sixty  days, 
S®3£  for  ninety  days,  34>3J  for  four,  3^3|  for  five 
and  S^fai  per  cent  ior  six  months;  some  loans  for  the 
last-named  period  were  reported  at  3£  per  cent.  There 
was  a  better  supply  oi  commercial  paper  in  the  market, 
hut  the  demand  was  suflicient  to  absorb  the  offerings,  and 
rates  were  4®4J  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4®4J  per  cent  for  prime  and  4^© 
5  per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1%  per  cent. 
The  open  market  rate  at  Paris  is  If  per  cent  and  at  Ber- 
lin and  Frankfort  it  is  24®  2§  per  cent.  According  to 
our  ppecial  cable  from  London,  the  Bank  of  England 
gained  £72,057  bullion  during  the  week  and  held  £38,- 
275,642  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  exports  of 
£90,000  (of  which  £60,000  to  South  America  and  £30,- 
000  to  Gibraltar)  and  to  receipts  of  £162,000  net  from 
the  interior  of  Great  Britain. 


The  foieign  exchange  market  was  heavy  this  week, 
influenced  in  part  by  offerings  of  commercial  drafts 
against  cotton,  but  chiefly  of  finance  bills,  which  appear 
to  have  been  quite  freely  drawn,  as  has  been  the  case 
recently,  in  expectation  of  obtaining  profitable  cover  or 
renewal  at  their  maturity.  The  negotiation  of  sterling 
and  franc  loans  was  again  an  important  feature  this 
week,  contributing  to  the  volume  of  long  bills  on  the 
market,  and  as  the  demand  for  sight  exchange  for  re- 
mittance was  comparatively  small,  rates  therefor  stead- 
ily declined  in  sympathy  with  the  fall  in  the  sixty  and 
ninety-day  bills.  Another  factor  influencing  the  market 
for  sight  drafts  was  the  limited  inquiry  for  them  for  the 
renewal  or  extension  of  maturing  finance  bills.  Very 
few  of  the  latter  were  drawn  before  May,  and  it  was  not 
until  toward  the  end  of  that  month  that  sterling  loans 
were  negotiated,  with  an  agreement  for  renewal  for 
another  period  of  ninety  days,  for  the  procurement  of 
money  for  six  months'  loans.  After  the  first  week 
in  June,  when  relative  monetary  conditions  were  such 
as  to  encourage  liberal  offerings  of  finance  bills,  includ- 
ing sterling  and  franc  loan  drafts,  their  volume  began  to 
increase.  Early  next  month  it  is  expected  that  there  will 
be  a  good  inquiry  for  sight  drafts  for  the  purpose  of  re- 
newing or  extending  the  finance  bills  which  will  then 
mature,  and  thereafter  this  demand  will  probably  be  un- 
interrupted. Bankers  express  the  opinion  that  at  least 
the  earlier  issues  of  these  bills  will  be  renewed  at  such 
rates  as  will  show  a  fair  profit  on  the  operation,  provided, 
of  course,  that  nothing  shall  occur  to  check  the  declining 
tendency  of  the  market.  Should  there  be  indications  of 
a  reaction  in  rates  for  exchange,  the  bills  would  most 
likely  be  covered.  The  fact  that  the  current  decline  in 
rates  is  in  advance  of  the  season,  and  therefore  abnormal, 
seems  to  make  it  probable  that  the  market  will  react 
when  the  demand  for  sight  for  the  renewal  of  maturing 
bills  becomes  urgent.  Gold  received  at  the  Custom 
House  during  the  week,  $162,424. 

Nominal  quotations  for  sterling  exchange  are  4  85£ 
for  sixty  day  and  4  87£  for  sight.  On  Monday  rates  for 
actual  business  were,  compared  with  those  on  Friday  of 
last  week,  5  points  lower  all  around — long  at  4  8490© 


4  8505,  short  at  4  8660©4  8665  and  cables  at  4  8680© 
4  8690.  On  Tuesday  the  market  was  again  heavy  at  a 
decline  of  5  points  for  long,  to  4  8485©4  85;  10  points 
for  short,  to  4  8650©4  8655,  while  cables  were  un- 
changed. On  Wednesday  the  market  was  barely  steady 
and  5  points  lower  for  long,  at  4  8485©4  8495,  and  10 
points  for  cables,  at  4  8670©4  8680;  short  was  unal- 
tered. On  Thursday  the  tone  was  weak,  owing  to  a 
pressure  of  finance  bills,  and  long  fell  20  points,  to 
4  S405©4  8475;  short  15  points,  to  4  8635©4  8640,  and 
cables  10  points,  to  4  8665©4  8670.  The  market  was 
firmer  on  Friday  and  5  points  higher  for  long  and  for 
short,  though  5  points  off  the  bid  rate  for-  cables. 

The   following   shows  daily  posted  rates  ior  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY   POSTED   RATES  FOR  FOREIGN  EXCHANGE. 


FBI.. 

luly  2L 


Brown 

Brothers  A,  Co. 
Baring, 

Magoun  &  Co. 
Bank  British 

Mo.  America.. 
Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heidelbach.Ick- 

elheimer&Co. 
Lazard 

Freres 

Merchants'  Bk. 

of  Canada.  ... 


J  60  days 
\  Sight . . 
( 60  days 
\  Sight. . 

J  60  days 
(Sight.. 

( 60  days 
\  Sight.. 

J  60  days 
i  Sight.. 

5  60  days 
\  Sight.. 

j  60  days 
}  Sight.. 
$  60  days 
}  Sight.. 


FBI.. 
July  14. 

MON.. 
Ivly    17. 

TUE8., 
IUIV   18. 

WW)., 
luy  19. 

Thur- 

Jutu  20. 

4b5* 
4  87* 

85*4 
87* 

85* 
87* 

85* 
87* 

85* 
873 

4  86 
4  87* 

86 
87* 

86 
87* 

85  % 
87* 

85* 
87* 

4  85* 
4  87* 

85* 
87* 

85* 

87* 

85* 
87* 

85* 
87* 

4  85* 
4  87* 

86* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 

485* 
4  87* 

85* 
87* 

85* 
87* 

§5* 
87* 

85* 
87* 

4  85* 
4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 
67* 

4  85* 
4  87^ 

85* 
87* 

85* 

87* 

85  A 

87* 

85* 
87* 

4  86 
488 

85* 
87* 

85* 

87* 

85 '« 
87* 

85* 
87* 

85* 
87* 

SB 

38 

85* 
87* 
85* 
87* 
85* 
87* 

85* 
87j2 

85* 
87* 


The  market  closed  on  Friday  at  4  8470® 4  8480  for 
long,  4  8640©4  8645  for  short  and  4  8660©4  8670  for 
cables.  Commercial  on  banks,  4  8440®4  8450,  and 
documents  for  payment,  4  8375®4  8450.  Cotton  for  pay- 
ment, 4  8375@4  8380,  cotton  for  acceptance,  4  8440® 
4  8450,  and  grain  for  payment,  4  8440@4  8450. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  isew  York  banks. 


Week  ending  July  21  1905. 


Currency 
Gold 


Total  gold  and  legal  tenders 


Received  by 
X.  T.  Banks. 


$6,051,000 
917.000 


$6,998.000 


Shipped  by 
.V.  V.  Banks. 


$8,929,000 
471.000 


H.400  000 


Net  Interior 
Movement. 


Gain.   $2,122,000 
Gain.        476,000 


Gain.   $2,598,000 


With   the    Sub-Treasury  operations  the   result  is  as 
follows. 


Week  ending  July  21  1905. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  moTement  as  above 

$6,998,000 
26,350,000 

§4.400,000 
28,850,000 

Gain.  $2,598,000 
Loss.    2,000,000 

Total  gold  and  legal  tenders  . . . 

$33,348,000 

32.750,000 

Gain.     $598,000 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 


England.... 

Franoe  

Germany*.. 

Russia. 

Aust.-Hun.t 

Spain 

Italy 

Metherl'ds.. 
Nat.  Belg.  *. 

Tot.  week... 

Tot.  prev... 


July  20  1905. 


Gold. 


£ 

38,275,642 

116,929.188 

36,527,000 

109,453,000 

46,971,000 

14,865,000 

22,786,000 

6,381,800 

8,175.333 


395,388,963 
391,644,500 


Sliver. 


£ 


44,377,446 

12,176,000 

6,014,000 

12,956,000 

22,304.000 

3,477,200 

6,195,500 

1,587.667 


109,087,813 
109,115,779 


Total 


£ 
38,275,642 

161.306.634 
48,703,000 

115,472,000 
59,927.000 
37,169,000 
26,263,200 
12,577.800 
4,763.000 


504,466,776 
500,760,279 


July  21  1904. 


Gold. 


£ 

34,482.696 

109,233,296 

33,745,000 

92,220,000 

48,114,000 

14,783,000 

22,352,000 

5.475.200 

3,020,667 


363,875,859 
363,826.956 


Silver. 


45,045,414 

11,857,000 

8,390,000 

12,789,000 

20,330,000 

3,989,600 

6,506,600 

1,510.833 


110,417,947 
110.512,690 


lotaU 


£ 
34.482.606 

154,278,710 
45,602.000 

100.610,000 
60,903,000 
35.063.000 
26,341.600 
11,981,800 
4,531,000 


473,793,803 
174,339.646 


*  The  division  (between  gold  and  sUver)  given  in  our  table  of  coin  and 
bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain  j  in  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  sold  and  sUver;  but  we  beUeve  the  division  we  make  is  » 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  CHrrenoy 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  A» 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
n  London,  in  order  to  reduce  Kronen  to  £,  has  altered  the  baais  of  oonvereiom 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 
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M.  W1TTE  AND  THE  PEACE  CONFIi:  1  XCE. 

The  announcement  ot  the  Czar's  appointment  of  Sor- 
gius  Witte  as  one  of  the  two  Russian  plenipotentiaries, 
at  the  peace  conference  between  Japan  and  Russia  next 
month,  is  very  important.  It  probably  means  more,  iu- 
deed,  than  any  other  announcement  could  do  to  insure 
the  early  arrival  at  a  settlement  of  the  war.  For  our- 
selves, we  have  never  believed  that   it  Avas  possible  for 


the   peace 


negotiations, 


under    any    circumstances,    to 


break  oft  after  they  had  gone  so  far  as  they  have  now 
proceeded.  But  it  was  easily  possible,  through  an  unfor- 
tuuate  choice  of  one  or  more  of  the  conferees,  to  inject 
into  the  negotiations  an  element  of  bitterness  or  bad 
feeling  which  should  hamper  their  progress.  This  unfor- 
tunate result  would  have  been  not  at  all  improbable  had 
M.  Muraviett,  whom  the  Czar  first  selected  as  his  chiet 
plenipotentiary,  been  retained  in  that  office.  M.  Muriaveff 
was  objectionable  to  Japan  because  of  the  attitude  he 
had  assumed  regarding  that  nation  in  some  of  his  public 
utterances.  M.  Witte,  who  has  now  been  named  after 
the  resignation  of  Muravieff,  occupies   precisely  the  op- 


posite  position. 


Among 


all  the  Russian  statesmen,  he 


has  been  conspicuous  for  his  sane  and  intelligent  pres- 
cience in  connection  with  the  war.  In  office  he  honestly 
strove  to  avert  the  crisis  towards  which  Alexieff  and  the 
court  cabal  were  hurrying  the  country.  Two  years  ago 
he  went  so  far  as  to  make  personal  appeal  to  the  Czar, 
urging  withdrawal  ot  the  Russian  troops  from  Manchuria, 
stating  as  follows  his  view  of  the  proper  relations 
between  his  country  and  Japan. 

"Instead  of  making  an  enemy  of  Japan,  we  should  win 
her  friendship.  I  strongly  advise  friendly  solution.  We 
need  to  populate  the  Eastern  provinces  and  have  vital 
interests  to  defend  in  the  eventual  war  with  the  yellow 
race  in  order  that  the  peasants  of  Russia  may  understand 
what  they  are  fighting  for." 

He  has  at  all  times  assumed  a  very  friendly  and  open 
diplomatic  attitude  toward  Japan,  and  it  was  tho  hatred 
incurred  by  this  attitude  from  the  grand-ducal  clique 
which  brought  about  Witte's  own  removal  from  his 
position  of  power  mere  than  a  year  ago.  It  is  easy  to 
see  that  a  statesman  with  just  this  record  can  accomplish 
in  personal  negotiations  with  Japan  what  few  other  Rus- 
sian statesmen  of  the  day  could  do. 

31.  Witte  gave  out  last  Monday  at  St.  Petersburg  a 
highly  interesting  statement  ot  his  views  regarding  the 
peace  negotiations.  They  have  beea  widely  discussed, 
and,  we  think,  widely  misunderstood,  and  for  that  reason 
are  worth  some  further  examination.  The  important 
portions  of  this  interview  were  as  follows. 

"The  ultimate  decision  remains  in  the  hands  of  the 
Emperor  and  it  is  for  him  to  decide  the  destinies  of 
Russia.  The  Emperor  is  the  iriend  of  peace  and  desires 
peace,  but  I  very  much  fear  that  the  Japanese  terms  will 
be  such  that  we  will  be  unable  to  reach  an  accord. 

"Secondly,  the  world  should  disabuse  its  mind  of  the 
idea  that  Russia  wants  peace  at  any  price.  There  are 
two  parties  in  Russia.  One  favors  the  continuation  of 
the  war  a  I'outrance — this  is  a  large  and  influential  party. 
Ihe  other,  to  winch  I  belong,  fa  vers  peace. 

"Even  though   there  are   these  two  parties  as  to  the 
advisability  ot  ending  the   war,  in   the  present  circum- 
ducts both  would  be  united  if  the  Japanese  demands 
wounded   the  amour  propre  ot    the    Russian  people  or 
jeonaidized  our  iuture  as  a  nation. 

•'lam  sure  if  I  report  that  tne  conditions  "f  Japan 
e  unot  be  accepted,  Russia  will   accept  the  verdicl   and 
the  Russian  people  will  be  ready  to  continue  the 
lor  yeais  if  necessary." 


Wo  attach  less  importance  to  this  suggestion  of  con- 
tinued war  than  some  of  our  European  contemporaries 
have  done.  In  tho  first  place,  it  appears  to  us  that  M 
Witte  said  no  more  in  this  interview  than  he  was  bound 
to  say  by  the  nature  of  his  position.  Representing  htfl 
country,  he  is  to  seek  for  her  the  best  of  a  bad  bargain 
and  the  instinct  of  a  good  bargainer  would  certainly  lead 
him  to  deny  that  his  country  was  as  yet  in  a  position 
where  it  could  not  resist  demands  which  it  might  deem 
unreasonable.  So  much  for  what  may  bo  called  the 
strategic  part  of  M.  Witte's  attitude.  When  it  comes 
however,  to  considering  the  facts  of  the  case  as  he  pre- 
sents  them,  we  imagine  that  the  world  at  large  will  place 
very  little  faith  in  the  view  that  Russia  can  fight  on  in- 
definitely. In  order  to  effect  such  a  result,  two  condi- 
tions would  be  necessary — one,  the  requisite  armament; 
the  other,  the  necessary  resources  in  capital  or 
credit.  The  armament  Russia  certainly  has  not.  Its 
navy  lies  for  the  most  part  either  in  the  hands  of  the 
Japanese,  or  cooped  up  in  neutral  ports,  or  at  the  bottom 
ot  the  sea.  What  remains  of  its  sea  power  is  as  useless 
as  the  ships  which  went  down  in  the  Corean  Straits.  It 
was  shown  by  the  extraordinary  Black  Sea  episode  that 
a  Russian  Admiral  cannot  sufficiently  command  his  men 
to  capture  one  of  his  own  mutinous  battle-ships.  This 
being  so,  the  absurdity  of  further  excursions  on  the  sea 
must  be  apparent.  But  the  army  is  in  very  little  better 
case.  General  Linevitch  is  falling  slowly  back  on  Vlad- 
ivostok; he  is  outnumbered  at  the  front,  and  his  fall  in 
case  of  continued  hostilities  is  almost  certainly  a  mere 
question  of  time.  Theoretically,  Russia  is  at  liberty  to 
forward  troops  to  his  relief;  but  what  an  effort  of  that 
sort  on  any  extensive  scale  would  mean  has  been  shown 
abundantly  by  the  riots  and  mutinies  of  the  past  few 
weeks  at  the  Russian  mobilizing  centres.  The  reserves 
have  virtually  announced  that  they  will  not  go  for- 
ward. 

Even  supposing  physical  ability  to  continue  fighting, 
it  is  entirely  evident  that  the  financial  markets  are  no 
longer  ready  to  provide  the  money.  Russia,  it  is  true, 
holds  a  very  large  reserve  in  the  Imperial  Bank,  and  could 
use  it  at  its  Mill  in  making  purchases  of  material  on 
foreign  markets.  But  reversal  of  its  previous  policy, 
such  as  would  be  involved  in  this  employment  of  the 
gold  reserve,  would  merely  put  off  the  evil  day,  and  in 
the  meantime  would  destroy  the  last  vestige  of  Imperial 
credit.  The  position  taken  by  Paris,  which  loyally  sup- 
ported Russia  by  its  loans  until  the  issue  of  war  had 
become  no  longer  doubtful,  is  especially  typical.  In  the 
event  of  peace,  Paris  will  lend  extensive  sums  to  Russia. 
For  continued  war,not  another  sou  will  be  advanced.  This 
policy  has  been  steadfastly  adhered  to  since  the  surren- 
der of  Port  Arthur,  and  since  Beilin's  participation  iu 
the  latest  Japaneso  loan,  thoro  can  be  little  doubt  that 
the  attitude  of  the  German  markets  would  be  similar. 

These  facts  are   necessarily  known   to    tho   Japanese 
Government  as  well  as  to  any  critic  in  the  outside  world. 
But  it  does  not  seem  to  us  that  an  arrogant   attitude  by 
the  Japaucsc  negotiators  will  be  a  necessary  COnSeque 
I  '  itain  terms  must  unqualifiedly  be  imposed  as  the  | 
oi  peace.     We  have   all   along   regarded   it   as 
that   Russia  must  pay  a  war  indemnity  bearing 
reasonable  ratio  to   Japan's  expenses  in  the  war.     Fur- 
thermore, measures  will  undoubtedly  be  insisted  on,  such  as 
will  render  it  impossible  that  Ru  '  ' ,J 

plans  for  offensive   operations  against  Japauat  a  future 
• .     Vladivostok  will  presumably  have  Ij  bo  disma 
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tied;  some  provision  for  the  future  administration  of  the 
railway  will  at  least  be  mooted,  and  Port  Arthur  must 
remain  either  in  Japanese  hands  or  under  international 
controL  So  much  may  probably  be  taken  for  granted  in 
advance.  At  the  same  time,  it  is  plain  enough  that 
Japan  could,  if  she  wished,  make  much  more  strenuous 
demands  on  her  antagonist;  she  may  begin  by  asking 
more  than  she  expects  to  get.  It  is  the  modification  of 
the  first  demands  on  which  the  interest  of  the  conference 
will  undoubtedly  converge.  If  Eussia  has  her  self-respect 
and  future  welfare  to  protect,  Japan  has  also  to  consider 
not  only  her  own  position  towards  the  mutual  Powers — 
some  of  them  friends  of  Eussia — but  also  the  position 
which  she  may  retain  by  magnanimity  or  lose  by  undue 
severity  in  her  future  relations  with  the  Eussian  Gov- 
ernment and  people. 

We  have  no  doubt  that  the  upshot  of  this  conference 
will  be  advantageous  to  the  world  at  large.  We  cer- 
tainly do  not  take  the  apprehensive  view  which  here 
and  there  seems  to  be  entertained  regarding  M.  Witte's 
frank  assertion  that  he  is  merely  following  precise  in- 
structions, and  that  u  the  ultimate  decision  remains  in 
the  hands  of  the  Emperor."  This  would  be  so,  we  think, 
under  any  circumstances.  The  world  has  far  outgrown 
the  day  when  plenipotentiaries  met  to  dispose  of  the 
fortunes  of  their  States  without  referring  the  successive 
propositions  to  their  governments.  This  was  the  possi- 
ble, indeed  the  necessary,  policy  at  an  epoch  of  history 
when  weeks  or  months  might  be  required  to  send  word 
to  the  home  authorities  and  get  an  answer.  The  tele- 
graph and  the  cable  have  so  far  annihilated  distance,  in 
the  diplomatic  conferences  of  to-day,  that  it  would,  we 
think,  be  quite  inconceivable  for  any  peace  negotiation 
to  be  held  without  almost  hourly  consultation  between 
the  delegates  and  their  governments. 


COTTON  TRADE— PROSPECTIVE  SUPPLY. 

Periods  of  extreme  excitement  in  the  cotton  markets 
of  the  world  have  been  a  feature  since  the  United  States 
Department  of  Agriculture  issued  on  July  3  the  July 
cotton-crop-condition  report.  That  report  was  a  com- 
plete surprise,  because  as  we  have  said  on  a  previous  oc- 
casion, it  showed  a  slight  deterioration,  whereas  each 
weekly  bulletin  in  June  issued  by  the  Climate  and  Crop 
Division  of  the  same  department  previous  to  the  date  of 
the  monthly  report  indicated  improvement.  The  imme- 
diate result  of  the  apparently  unfavorable  showing  was  a 
decided  advance  in  prices,  which  has  been  followed  by  a 
further  substantial  rise. 

The  fact  is,  this  situation  has  fostered  a  spirit  of  pes- 
simism— part  assumed  but  in  greater  part  real.  With  this 
absolute  conflict  evident  in  the  reports  of  a  single  Gov- 
ernment department,  and  with  the  official  acknowledgement 
of  the  fraudulent  issue  to  speculators  of  the  figures  of  con- 
dition of  the  same  department,  the  public  is  at  a  loss  what 
to  believe;  the  most  part,  under  the  circumstances,  taking 
council  of  their  fears,  have  quite  naturally  dropped,  as 
said,  into  the  pessimistic  state.  There  is,  too,  afloat  food 
in  abundance  and  of  a  most  exhilarating  character  to 
feed  and  stimulate  such  a  spirit.  Speculative  interests 
6trongly  committed  to  the  side  of  still  higher  values  than 
those  recently  ruling  declare  that  a  virtual  crop  disaster 
is  already  threatening.  Some  go  even  further  and  urge 
that  the  1905-06  yield  in  conjunction  with  the  surplus 
carried  over  at  the  end  of  the  current  season  will 
be   insufficient  for    consumption   requirements   without 


reducing  stocks  to  a  practically  famine  basis.  Alto- 
gether, with  such  super-heated  speculative  conditions 
prevailing  in  the  cotton  markets,  with  the  thermometer 
above  90  in  almost  all  parts  of  the  country,  regis- 
tering 96  in  New  York  Tuesday,  the  people  certainly 
need  the  kind  of  soothing  sedative  which  facts  impart. 
Eemember,  we  are  hardly  more  than  at  the  beginning 
of  the  crop  season,  and  if  these  things  have  occurred  in 
the  green  of  the  year,  what  words  will  be  found  strong 
enough  to  suitably  express  and  describe  the  character  of 
the  disaster  in  the  frosty  dry  season  approaching. 

Among  the  more  self-controlled,  cool-headed  members 
on  the  New  York  Cottou  Exchange  the  prevailing 
opinion  seems  to  favor  10,500,000  bales  as  the  July 
crop  outlook,  accepting  for  the  basis  of  the  estimate  the 
Government  figures  of  condition  on  the  1st  of  July.  This 
proviso  should  be  added — that  not  infrequently  a  bril- 
liant July  promise  has  been  materially  reduced  by  sub- 
sequent adverse  weather  developments,  and  on  occa- 
sions a  comparatively  poor  outlook  at  the  same  date  has 
been  restored  by  favoring  seasons  later  on.  Accepting 
that  proviso,  our  contention  is  that  with  an  American 
crop  of  10,500,000  bales  the  current  year,  6  cotton 
famine  cannot  be  experienced,  and  its  attendant  evils  of 
extreme  high  prices  and  restricted  consumption  can  only 
be  produced  by  a  hazardous  and  hurtful  speculation. 

To  make  our  conclusion  clear,  it  will  be  re- 
quisite to  review  the  world's  supply  and  consump- 
tion  in  past  years  and  the  corresponding  data  for 
tue  season  now  drawing  to  a  close.  A  record-breaking 
crop  in  the  United  States  was  produced  in  1904. 
With  12,800,000  bales  already  in  sight,  as  seen  by 
our  compilation  brought  down  weekly  in  our  cotton 
department,  and  with  cotton  still  moving  with  unprece- 
dented freedom,  there  can  be  no  doubt  that  the  final 
count  will  show  a  commercial  crop  of  13,500,000  bales 
Even  then  with  that  amount  marketed  there  will  be  some 
cotton  left  in  the  interior.  Latest  advices  from  India 
denote  that  its  crop  for  1904-05  will  reach  about  3,700,- 
000  bales  of  400  lbs.  each,  or  nearly  9  per  cent  more 
than  in  1903-04,  and  the  Egyptiou  outturn  promises  a 
total  of  about  5,900,000  cantars,  or  about  7  per  cent  less 
than  last  year.  Prom  other  sources  of  supply — Brazil, 
Peru,  West  Indies,  etc. — an  amount  somewhat  less  than 
last  season's  is  looked  for,  say  the  equivalent   of  210,- 

000  bales  of  500  lbs.  each.  Eeducing  these  several 
items  to  a  500-lb.  bale  basis,  we  have  a  world's  crop,  the 
product  of  1904,  of  17,537,000  bales,  which  compares 
with  14,059,000  bales  in  1903-04,  with  14,726,000  bales 
in  1902  03  and  14,414,000  bales  in  1901-02. 

Consumption  in  1904-5  is,  of  course,  running  much 
higher  than  in  1903-04,  or  any  previous  season.  The 
phenomenal  demand  from  the  Far  East  (China  in  par- 
ticular), in  conjunction  with  a  steady  trade  from  most 
other  quarters,  has  served  to  keep  machinery  active  the 
world  over.  In  Europe  (Great  Britain  and  the  Conti- 
nent combined)  spindles  are  using  171,000  bales  of  500 
pounds  each  per  week,  and  with  this  rate  continued  to 
the  end  of  the  season,  the  aggregate  consumption  for 
1904-05,  as  given  by  Mr.  Ellison,  will  be  8,8*0,000 
bales.  United  States  mills,  both  North  and  South,  are 
doing  better  than  last  season,  and  the  year's  total  bids  fan: 
to  reach  4,300,000  bales  of  500  pounds  each,  against  only 
3,909,000  bales  in  1903-04— a  highly  gratifying  develop- 
ment.  India  will  likely  consume  about  100,000  bales 
more  than  in  the  preceding   season,  or,  in  round  figures, 

1  350,000    bales  of  500  pounds    each  and  for  Canada, 
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Mexico,  Japan,  etc,  a  very  liberal  allowance  would 
be  1,000,000  bales  of  like  weight.  Bringing  these  various 
items  together  we  have  a  total  of  15,190,000  bales  of  500 
lbs.  each  as  representing  the  world's  probable  consump- 
tion in  the  spinning  season  of  1901-5.  It  will  be  readily 
seen,  therefore,  that  as  a  result  of  the  large  yield  in  1001- 
05  tho  existing  surplus  October  1  1005  iu  the 
world  will  be  augmented  compared  with  October  1 
1004,  to  the  extent  of  2,007,001)  bales,  not  counting,  of 
course,  cotton  remaining  on  plantations  or  at  uncounted 
towns  iu  the  South.  This  immense  addition  October  1 
1905  to  the  reserve  supply  ought  certainly  to  dispel  all 
fear  of  a  famine,  unless,  forsooth,  a  great  crop  disaster 
occurs  the  current  season  which  shall  reduce  the  United 
States  production  in  1905  very  materially  below  10,- 
500,000  bales. 

But  let  us  compile  in  detail  the  outlook  for  1905-06. 
As  we  remarked  above,  conservative  sentiment  seems  to 
have  settled  upon  10,500,000  gross  bales  as  the  probable 
yield  in  this  country  for  the  current  year.  In  India,  since 
there  has  been  an  increased  area  planted,  it  is  reasonably 
certain  that  it  will  contribute  a  little  more  to  the  world's 
new  supply  than  in  1901-05,  and  the  same  should  be  true 
of  the  miscellaneous  sources — Brazil,  Peru,  West  Indies, 
etc.  Likewise,  Egypt,  from  the  present  outlook,  should  do 
moderately  better.  It  is  consequently  highly  probable 
that  the  world's  cotton  crop  of  1905-06  will  reach  at 
least  11,820,000  bales  of  500  lbs.  each,  or  2,767,000 
bales  less  than  indicated  for  1901-5. 

As  to  consumption,  it  is  an  open  question  whether  the 
heavy  demand  from  Eastern  markets  which  has  been 
inch  an  important  feature  of  the  current  season  will  con- 
tinue through  1905-06.  Mills  abroad  are  largely  engaged 
ahead  and  the  same  is  true  to  some  extent  in  this  country, 
but  it  is  among  the  possibilities  that  quite  a  proportion  of 
the  orders  entered  were  for  stocking  up  rather  than  for 
near-by  wants.  If  this  should  prove  to  be  the  fact,  an 
easing  up  in  mill  activity  might  result.  China,  which 
took  from  us  277,671,500  yards  of  cotton  goods  in  the 
fiscal  year  1902-03  and  but  76,886,531  yards  in  1903-01, 
has  had  421,461,410  yards  in  the  eleven  months  of 
1904-05.  Great  Britain  has  shipped  to  that  same  quar- 
ter 502,293,000  yards  in  the  eight  months  of  1904-05, 
against  only  331,669,000  yards  for  the  like  period  of 
1903-04  and  378,180,000  yards  in  1902-03.  Yet  as 
there  is  a  disposition  in  many  quarters  to  look  for  some 
increase  in  consumption  in  1905-06— chiefly  as  a  result  of 
the  anticipated  close  of  the  war  between  Japan  and  Kussia 
■ — assume  that,  notwithstanding  the  phenomenal  advance 
in  consumption  the  current  year,  we  add,  in  deference  to 
that  idea,  moderately  to  the  1901-05  total  given  above 
and  place  the  aggregate  at  15,810,000  bales  of  500  lbs. 
each,  or  920,000  bales  more  than  the  year's  new  supply, 
and  leaving  as  a  result  of  the  two  seasons  a  net  addition 
to  the  visible  surplus  as  it  stood  at  the  close  of  1903-01  of 
1,057,000  bales.  To  bring  the  matter  more  clearly  before 
the  reader  we  subjoin  compilations  covering  not  only  fig- 
ures for  1904-05  and  1905-06,  but  also  for  the  preced- 
ing season,  all  expressed  in  bales  of  500  lbs.  each. 

WORLD'S  SUPPLY  AND  CONSUMPTION. 

Bales  500  lb*,  net.                         1903-04.  1904-05. 

World's  vis'l  stock  begin,  of  year..  1,1 50, 285  1,199.198 
Year's  new  supply — 

United  States..-. 9,841,671  13,230,000 

lndia 2,031,400  0,000 

ECTPt 1,275.7*4  1,187,000 

Brazil,   Ac 307.516  210,000 


1905-06. 

3.27>;,t'J 

10,-"iO,000 
3,001 

1,27 

1,000 


World's  consumption —                 1903-04.  1904-05.  1906-06    i 

Europe 8,168,000  8,840,000  !'."io.ooo 

United  Btfttea...... 8,008,603  1,300 tOOO  4,iuo,ooO 

India 1,244,1                  i.ooo  \ooo' 

Canada,  Ac 601,934  1,000,1 l.ouo.ooo 

. I  consumption 14,010,428        16,400,000       1  5,8  in.ooO 

Left  over  at  end  of  year 1,190,198       8.278,198  6,198 

The  foregoing  furnishes  conclusive  evidence  that 
there  can  be  no  impending  cotton  famine  in  1005- (5, 
even  though  tho  American  crop  should  reach  Less  than 
10,500,000  bales.  In  this  compilation  we  omit  all  spin- 
ners' stocks  September  1  1903  and  all  cotton  in  farm- 
ers' hands  or  at  uncounted  towns  in  America  on  that 
date  and  since  then.  Most  of  our  readers  know  that 
the  visible  stock  comprises  the  total  of  the  various  items 
given  weekly  in  the  visible  supply  table  in  the  Cotton 
Department  of  the  CHRONICLE.  The  total  of  those 
items  at  the  close  of  the  season  of  1902-03  or  beginning 
of  1903-04  was  1,200,000  bales  of  running  weights,  or 
1,150,285  bales  if  reduced  to  net  bales  of  500  lbs.  each. 
Hence  we  start  our  compilation  with  that  total.  Ac- 
cording to  Mr.  Ellison,  spinners'  stocks  at  the  same  date 
(September  1  1903)  were  in  Europe  alone  080,000  bales 
of  500  lbs.  average  net  weight  each. 

The  point  we  have  sought  to  bring  out  by  this  investi- 
gation is  that,  with  a  crop  as  small  as  10,500,000  bales,  i 
or  even  smaller,  in  the  United  States  in  1005-00,  any  ex- 
cess in  spinning  requirements  could  be  easily  and  safely 
provided  for  by  encroaching  upon  the  world's  surplus  stock 
of  cotton.  Indeed,  only  about  half  the  amount  contributed 
to  that  surplus  from  the  bounteous  harvest  of  1001-05 
would  be  called  for,  the  situation  at  the  end  of  1005-06, 
therefore,  presentinga  wider  margin  for  confidence  than  at 
the  close  of  1903-01,  or  for  many  seasons  prior  thereto. 


14,069.341        17,587,000        14,6 


..Total  year'ssupply . 15,209,026       18,786,198       18,096,198 


CONDITIONAL  BIDS  IN  MUNICIPAL  BOND 

SALES. 

The  question  whether  bidders  for  municipal  bonds  are 
making  their  bids  "conditional,"  when  they  reserve  the 
right  to  assure  themselves  as  to  the  legality  of  the  issue, 
has  again  been  raised  in  a  recent  bond  sale.  The  facta 
in  the  present  case  do  not  differ  essentially  from  those  in 
other  previous  cases,  but  they  are  interesting  neverthe- 
less and  furnish  a  theme  for  the  general  discussion  of 
the  question.  Moreover,  they  suggest  whether  a  change 
of  policy  in  the  method  of  bond  offerings  in  the  particu- 
lar under  consideration  might  not  bo  sensible  and  advis- 
able. 

The  city  of  Troy,  in  this  State,  recently  offered  for  sale 
$310,521  of  "  additional  water-works  bouds."  Bids  were 
invited  up  to  July  7,  at  11  o'clock  A.  M.  When  the  pro- 
posals were  opened  it  appeared  that  the  highest  two  otlers 
came  one  from  a  Boston  house  and  the  other  from  a  2s  ew 
Y'ork  house.  In  this  article  we  shall  not  allude  to  the 
name  of  either  house,  since  it  is  not  essential  to  the  dis- 
cussion of  the  point  at  issue,  and  also  because  we  wish  to 
avoid  the  appearance  of  taking  sides  as  between  the  two. 
Both  are  houses  of  acknowledged  responsibility  and  of 
high  standing.  Half  the  amount  of  the  bonds  had  ten 
years  to  run  and  the  other  half  twenty  years.  The 
New  York  house  offered  to  take  tho  entiie  lot  at 
10  1-73.  The  Boston  house  put  in  separate  bids  lor  tho 
two  series,  the  average  figuring  out  lul-si  foi  the  whole 
block.     In   tho   public  advertisement    of    I  !|ug 

it  was  provided  that  "the  Comptroller  shall  sell  and 
award  the  said  bonds  to  the  highest  bidder  or  bidders 
th.reior."     Under   this  proviso  the    award  would  m 
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Ordinary  circumstances  have  been  to  the  Boston  bouse, 
lince  tbeir  bid  would  have  yielded  a  larger  sum  of  money 
to  the  city.  As  a  matter  of  fact,  however,  the  bonds 
went  to  the  New  York  house,  and  we  understand  that 
the  main  reason  why  the  higher  bid  of  the  Boston  house 
was  not  accepted  was  that  it  contained  a  clause  to  the 
eflect  that  their  proposal  was  to  be  subject  to  the  opinion 
oi  their  attorneys,  Messrs.  Storey,  Thorndike,  Palmer  & 
Thayer,  that  the  bonds  were  legally  and  regularly  issued 
in  all  respects.  The  City  Comptroller,  acting  upon  the 
advice  of  the  Corporation  Counsel  of  Troy,  held  that  the 
presence  of  this  clause  in  the  hid  made  the  proposal  a 
conditional  one,  which  therefore  he  could  not  accept. 

Our  readers  may  recall  that  a  somewhat  similar  con- 
troversy arose  in  this  city  several  years  ago  and  that  it 
was  settled  in  much  the  same  way.  At  the  New  York 
City  bond  sale  in  August  1898  one  of  the  largest  and,  as 
it  happened,  the  highest  bidder,  stipulated  that  his  pro- 
posal was  to  hold  good  only  in  case  his  counsel  approved 
the  legality  of  the  issue.  The  city  authorities  ruled  that 
a  proposal  qualified  in  that  way  was  not  unconditional, 
and  they  accordingly  refused  to  consider  it,  and  the  bonds 
went  to  the  next  highest  bidder.  That  award,  as  may  be 
recalled,  was  contested,  but  the  case  was  never  carried  to 
a  conclusion.  The  officials  of  the  city  of  Troy,  there- 
lore,  would  appear  to  have  been  following  precedent  in 
taking  a  like  stand  themselves. 

Waiving  the  point  as  to  whether  a  reservation  as  to 
the  legality  of  a  bond  issue  can  technically  be  considered 
as  making  the  bid  "conditional,"  it  can  not  be  denied 
that  refusal  to  allow  such  reservation  seems  decidedly 
anomalous.  It  certainly  can  not  be  urged  that  a  require- 
ment that  the  bonds  must  he  legal  and  regular  in  every 
way  is  not  perfectly  reasonable.  Furthermore,  could  a 
municipality  insist  that  a  bidder  must  take  the  bonds  if 
it  turned  out  that  they  were  not  legal,  no  matter  what 
conditions  the  authorities  sought  to  impose  in  that  re- 
gard ?  This  raises  the  point  whether  there  is  any  occa- 
sion to  insert  a  proviso  as  to  legality  in  making  a  bid. 
Does  it  not  follow  as  a  matter  of  course  that  if  an  issue 
of  bonds  is  not  lawful  in  every  way — if  there  is  not  full 
and  complete  authority  for  the  proposed  bonds  or  if  they 
do  not  fulfill  legal  requirements  in  every  particular — the 
buyer  can  not  be  forced  to  take  them  %  The  bidder  is 
proceeding  on  the  assumption  that  the  city  is  offering  a 
legal  and  perfect  article.  If  it  has  no  such  article  to 
offer,  does  not  the  contract  or  bargain  fail  because  it  is 
unable  to  perform  its  part  of  the  same  ? 

If  this  view  be  correct,  would  not  a  prospective  buyer 
be  amply  protected  if  he  made  no  reference  whatever  to 
the  question  of  legality  in  his  bid"?  For  would  he  not  be 
clearly  within  his  rights  in  refusing  to  accept  an  issue 
which  was  for  any  reason  invalid!  In  other  words, 
would  not  the  position  of  the  Boston  house  have  been 
just  as  strong  in  this  regard  without  the  specific  refer- 
ence to  legality?  That  is,  had  they  preserved 
silence  instead  of  frankly  stating  that  before  tak- 
ing the  bonds  they  would  ask  for  the  opinion  of  their 
attorneys  (one  of  the  best  known  firms  in  the  country), 
would  not  they  in  any  event  have  retained  the  right  and 
opportunity  to  assure  themselves  as  to  the  legality  of  the 
issue,  while  at  the  same  time  they  would  have  got  the 
award,  since  it  could  not  in  that  case  have  been  claimed 
that  the  bid  had  a  qualifying  condition  attached  to  it. 
If,  after  consulting  with  their  counsel,  the  latter  had 
found  the  bonds  defective,  would  any  court  of  law  have 
eought  to  force  the  bonds  on  them?     All  the   other  bid- 


ders must  have  held  a  tacit  reservation  to  the  same  effect, 
while  taking  care  not  to  let  it  appear  in  their  proposals. 
For  it  is  inconceivable  that  any  municipal  bond  house 
would  buy  an  issue  of  bonds  and  place  it  with  its  clients 
without  first  receiving  legal  advice  as  to  whether  these 
bonds  were  a  good  and  valid  obligation. 

Under  these  circumstances,  does  it  not  seem  as  if  our 
municipalities  should  pursue  one  of  two  courses — either 
themselves  furnish  the  opinion  of  well  known  legal  au- 
thorities, or  allow  intending  buyers  to  have  such  an 
examination  made,  and  to  say  so  in  their  bids.  This 
last  privilege  would  have  an  obvious  advantage  from  the 
standpoint  of  the  bidder  because  it  would  leave  the 
municipality  without  any  excuse  for  retaining  his  check 
or  deposit  of  money  in  case  the  bonds  were  shown  to  be 
illegal  and  he  refused  to  take  them.  Of  course  a  city 
could  not  bind  itself  to  accept  the  opinion  of  any  firm  of 
attorneys,  for  that  would  leave  it  at  the  mercy  of  a  dis- 
honest bidder  who  might  have  no  difficulty  in  getting  an 
opinion  to  order  if  he  repented  of  his  bid.  But  where,  as 
in  the  case  of  the  Boston  house,  in  the  matter  of  the 
Troy  bonds,  the  legality  was  made  dependent  upon  the 
opinion  of  a  legal  firm  of  such  high  standing  as  Storey, 
Thorndike,  Palmer  &  Thayer,  there  could  obviously  be 
no  objection  to  letting  the  provision  form  part  of  the  bid. 

The  other  method  referred  to,  that  of  the  municipality 
itself  furnishing  legal  opinion  as  to  the  validity  of  the 
issue,  has  much  to  commend  it  and  is  growing  in  favor, 
too.  Under  this  method,  where  the  counsel  selected  is 
of  recognized  standing,  bidders  are  relieved  of  the  neces- 
sity of  giving  any  attention  to  the  question  of  legality. 
It  also  saves  expense  to  the  prospective  buyer — a  cir- 
cumstance which  would  be  expressed  in  a  better  bid  for 
the  bonds.  Atlantic  City,  N.  J.,  in  offering  bonds  always 
furnishes  the  legal  opinion  of  Messrs.  Dillon  &  Hubbard 
and  the  certificate  of  the  U.  S.  Mortgage  &  Trust  Co.  as 
to  the  genuineness  of  the  bond.  Among  other  near-by 
places,  Mt.  Yernon,  N.  Y.,  New  Bochelle,  N.  Y.,  and 
Orange,  N.  J.,  furnish  the  opinion  of  J.  H.  Caldwell  and 
the  certificate  of  the  U.  S.  Mortgage  &  Trust  Co.  And 
many  other  instances  of  the  same  kind  m'g  it  be  cited 
from  various  parts  of  the  country.  None  of  our 
readers  need  be  reminded  of  the  pre-eminent  posi- 
tion held  by  Messrs.  Dillon  &  Hubbard  or  of  Mr.  J.  H. 
Caldwell  in  reference  to  questions  affecting  municipal 
bond  issues. 

Still  another  practice  which  is  resorted  to  by  some  munic- 
ipalities is  to  insert  a  requirement  in  their  bond  offerings 
that  bidders  must  assure  themselves  in  advance  of  the 
legality  of  the  issue.  We  do  not  imagine  that  this  pro- 
vision could  bind  bidders  in  any  way  it  the  bonds  should 
actually  prove  illegal,  for  how  could  a  municipality  force 
a  bidder  to  accept  a  bond  .which  the  city  had  no  right  to 
issue,  or  which  was  worthless?  But  even  if  this  were 
not  so,  the  only  effect  of  such  a  provision  could  be  to  put 
boud  houses  to  needless  expense.  Now  they  have  a  legal 
examination  made  only  when  they  get  an  award.  In 
the  other  contingency  they  would  need  to  have  examina- 
tions made  in  the  thousands  of  cases  where  they  put  in 
proposals  and  prove  unsuccessful  bidders.  In  the  end 
such  a  situation  would  result  in  lowering  the  price  ob- 
tained for  the  bonds.  The  method  of  having  the  munic- 
ipality itself  furnish  competent  legal  opinion  as  to  the 
validity  of  issues  offered  for  sale  would  appear  by  all  odds 
the  best.  The  added  expense  is  a  small  item  compared 
with  the  better  price  that  is  almost  certain  to  be 
obtained. 
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GROWING  MAGNITUDE  OF   OUR  FOREIGN 

TRADE. 

The  import  and  export  statistics  for  the  fiscal  year  end- 
in"1-  June  30  100.")  which  have  just  been  issued  afford 
testimony  to  the  giowiug  magnitude  of  the  country's  for- 
eign trade.  Both  the  outward  shipments  and  the  inward 
shipments  exceed  in  value'  those  of  any  preceding  period 
ct  twelve  months.  The  merchandise  exports  amount  to 
|1,518,462,833,  this  being  the  first  time  in  the  country's 
history  that  the  total  has  reached  1,500  million  dollars. 
The  merchandise  imports  were  81,117,507,500,  an 
equally  noteworthy  record,  since  in  only  one  previous 
fiscal  year  has  the  value  of  the  imports  gone  above 
1,000  million  dollars.  As  compared  with  the  year  im- 
mediately preceding  there  has  been  an  addition  to  the 
merchandise  exports  of  over  5S  million  dollars  and  an 
addition  to  the  merchandise  imports  of  over  120  million 
dollars. 

But  this  further  increase  in  1901-5  merely  serves  to 
illustrate  and  emphasize  the  general  tendency  towards 
growth  in  our  external  trade,  year  by  year  and  decade 
by  decade.  Too  close  attention  to  the  changes  from  one 
year  to  another  (and  necessarily  there  are  fluctuations  in 
the  foreign  trade  as  in  everything  else)  serves  to  obscure 
t'.ie  general  trend,  which  in  this  instance  has  been  mark- 
edly upward  all  the  time.  A  better  idea  of  what  is  go- 
imj  on  is  afiorded  when  the  figures  are  arranged  in  five- 
year  peiiods  and  the  yearly  results  thus  averaged — in 
this  way  the  temporary  and  unimportant  setbacks  experi- 
enced in  particular  years  disappear  and  the  prevailing 
tendency  stands  clearly  and  fully  revealed.  For  the  last 
five  years  the  average  of  our  merchandise  exports  has 
been  1,453  million  dollars  per  annum,  which  compares 
with  an  average  of  only  1,157  million  dollars  the  previ- 
ous five  years  and  but  892  million  dollars  the  average 
of  the  five  years  before  that.  Similarly  the  imports 
have  averaged  972  million  dollars  per  year  in  the 
latest  five-year  period,  as  against  711  million  dol- 
lars, the  average  for  the  five  years  from  1896  to  1900,  and 
777  million  dollars,  the  average  for  the  five  years  from 
1891  to  1895.  Our  total  external  trade  (merchandise 
imports  and  exports  combined)  the  latest  five  years  aver- 
aged 2,426  million  dollars  per  annum,  against  1,898  mil- 
lion dollars  per  annum  the  previous  five  years  and  1,669 
million  dollars  per  annum  the  five  years  before.  The 
total  trade  in  the  very  latest  year  was  2,636  million  dol 
tare.  At  the  end  of  this  article  we  append  a  table  show- 
*ng  the  merchandise  imports  and  exports  for  each  year 
since  1891  and  also  the  averages  in  five-year  periods. 

That  the  merchandise  exports  should  have  increased 
in  a  year  like  1904-05  attracts  particular  attention,  in- 
uch  as  in  several  directions  the  conditions  were  un- 
favorable to  normal  exports  and  the  shipments  of  certain 
articles  consequently  actually  fell  off.  But  the  advance  in 
the  general  total  in  lace  of  such  declines  furnishes  the  best 
evidence  of  the  giowing  diversity  of  our  outbound  trade, 
under  which  leading  staples  no  longer  hold  the  position 
of  paramount  importance  they  once  did.  We  need 
hardly  say  that  our  shipments  of  breadstuff's,  and  par- 
ticularly of  wheat  and  flour,  dwindled  to  small  propor- 
tions. As  a  matter  of  fact,  of  wheat  in  its  native  state 
we  sent  abroad  no  more  than  4,400,000  bushels  in 
1904-05  as  against  44,230,109  bushels  in  1903-04  and 
154,856,102  bushels  in  1901-02.  It  is  noteworthy 
that  the  price  obtained  was  but  little  higher 
than      that      obtained      on     the      export      shipments 


of  the  years  immediately  preceding.  Considering  the 
tremendous  advances  that  occurred  in  the  domestic  prices 
oi  wheat,  the  fact  certainly  attracts  attention  that  the 
average  on  the  expoit  shipments  of  1901-05  was  no  inoro 
than  S8*8  cents  per  bushel,  against  81*1  cents  the  prev- 
ious year  and  76-9  cents  in  1902-03.  All  this  simply 
means  that  notwithstanding  our  home  scarcity  arising 
from  last  season's  wheat  shortage,  foreign  consumers  were 
not  willing  to  pay  appreciably  higher  prices  for  their  sup- 
plies, being  able  to  obtain  from  other  wheat-producing 
countries  what  the  United  States  was  unable  or  unwill- 
ing to  furnish.  In  like  manner  our  flour  shipments  were 
reduced,  having  aggregated  only  8,837,000  barrels, 
against  16.999,432  barrels  in  1904  and  19,716,484  bar- 
rels in  1903.  In  this  case,  though,  the  price  realized 
was  somewhat  better,  having  averaged  $1  51  per  barrel 
iu  1905,  against  $4  05  in  1904. 

Beducing  flour  to  its  equivalent  in  w'aeat,  the  aggre- 
gate of  our  wheat  and  flour  shipments  in  the  latest  year 
is  seen  to  have  been  only  44,166,500  bushels,  as  against 
120,727,613  bushels  in  1904,  202,906,273  bushels  in 
1903  and  234,772,515  bushels  in  1902.  We  would  have 
to  go  back  over  thirty  years  to  find  exports  of  wheat  and 
flour  as  small  as  those  for  1905.  What  is  true  of  the 
quantity  shipped  is  true  also  of  the  market  value  of  the 
shipments.  The  corn  exports  improved  somewhat  over 
the  small  total  of  the  previous  year,  but,  after  all,  the 
movement  was  of  moderate  proportions,  and  the  increase 
went  only  a  small  way  towards  offsetting  the  losses  iu 
wdieat  and  flour.  We  exported  altogether  about  89,050,- 
000  bushels  of  corn,  as  against  55,858,965  bushels  in 
1904;  in  1900  the  corn  shipments  had  aggregated  over 
209  million  bushels  and  in  1898  over  208  million 
bushels.  Including  corn  and  the  minor  cereals,  the  total 
value  of  all  breadstuff's  exports  in  1905  was  only  $107,- 
500,000.  In  1904  the  total  value  was  $149,050,378;  in 
1903  $221,242,285;  while  in  1898  it  was  as  much  as 
$333,897,119,  compared  with  which,  therefore,  the  1904 
total  shows  a  decline  of  over  two-thirds.  In  no  year  for 
over  three  decades  has  the  value  of  the  breadstuff's  ex- 
ports been  so  small  as  the  $107,500,000  recorded  for 
1905.  And  yet  in  spite  of  that  fact  the  merchandise 
exports,  as  a  whole,  in  1905  were,  as  we  have  already 
seen,  the  very  largest  on  record. 

One  item  of  course  which  contributed  in  an  important 
degree  to  swell  the  general  total  of  exports  was  cotton. 
In  the  previous  fiscal  year  the  value  of  the  cotton  ship- 
ments, by  reason  of  the  phenomenal  prices  obtained,  had 
been  by  far  the  largest  ever  reached,  notwithstanding 
that  the  quantity  shipped  was  the  smallest  of  any  year 
since  1895-6.  As  it  was  a  foregone  conclusion  that  the 
exceptional  price  obtained  in  that  year  could  not  be  re- 
peated during  1904-05,  some  reviewers,  it  will  be  re- 
membered, expressed  fears  lest  a  large  contraction  in  the 
value  of  the  cotton  shipments  should  ensue.  We 
pointed  out  at  the  time  that  these  fears  seemed  to 
be  based  on  fallacious  notions — that  while  there  was 
no  likelihood  of  a  repetition  of  an  average  price  of  L2£ 
cents  per  pound  on  the  cotton  exports,  neither  was  there 
any  likelihood  of  a  return  to  the  low  average  of  6  cents 
per  pound  realized  some  few  years  before.  The  actual 
price  has  proved  to  be  8  13-16  cents.  As  at  the  same 
time  the  quantity  shipped  increased  from  3,063,912,760 
lbs.  in  1903-1  to  4,304,738,803  lbs.  in  1904-5  (rising 
from  one  of  the  smallest  totals  of  recent  years  to  the  very 
largest  ever  reached)  the  high  total  (in  value)  ol  (he  cot- 
ton exports  of  the    previous  year,  nameh  $370,810,246, 
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was  not  only  maintained,  but  was  actually  increased  over 
nine  million  dollars,  raising  it  to  $380,000,000. 

The  petroleum  shipments  also  again  increased,  advanc- 
ing from  901,860,345  gallons  in  1903-04  to  1,080,000,000 
gallons  in  1904-05  (which  last  is  the  best  figure  ever 
attained),  and  this  brought  with  it  an  increase  in  the 
value  of  the  petroleum  exports  from  $79,000,105  to 
$80,000,000.  The  exports  of  provisions  and  dairy  prod- 
ucts, however,  further  declined  in  value,  though  not 
very  largely,  the  total  decreasing  from  $170,027,580  to 
$170,300,000;  in  1901-02  the  amount  had  been  $199,- 
851,378.  Altogether  the  export  values  of  the  four  lead- 
ing staples  enumerated — breadstuff s,  cotton,  provisions 
and  dairy  products  and  petroleum — notwithstanding  the 
gain  in  cotton  and  petroleum,  were  only  $737,800,000, 
against  $774,948,315  the  previous  year  and  as  much  as 
$857,340,486  in  1900-01. 

With  the  falling  oft  in  the  latest  year  of  $37,000,000 
in  the  exports  of  these  four  staples,  the  total  of  all  mer- 
chandise exports,  as  we  have  already  seen,  rose  from 
$1,460,827,271  to  $1,518,402,833.  Thus  there  must 
have  been  an  expansion  in  other  exports  of  $95,000,000 
which  fact  further  serves  to  emphasize  the  diversifica- 
tion of  the  outward  movement.  Still  the  increase  here 
is  not  as  general  as  might  be  supposed  from  the  magni- 
tude of  the  amount.  Our  merchandise  exports  in  gen- 
eral and  miscellaneous  articles  are  undoubtedly  slowly 
advancing,  but  the  bulk  of  the  gain  in  1905 
is  found  in  certain  classes  of  goods  where 
special  conditions  facilitated  a  large  export  movement. 
In  the  case  of  these  general  exports  the  figures 
for  the  full  twelve  months  are  not  yet  available,  but  it  is 
evident  from  the  returns  for  the  eleven  months  to  May  31 
that  the  iron  and  steel  exports  and  the  copper  and  the 
cotton  exports  are  mainly  responsible  for  the  extent  of 
the  increase.  The  copper  exports  were  $77,040,277  for 
the  eleven  months  of  1905,  against  only  $51,989,335  for 
the  eleven  months  of  1904  and  $37,064,109  for  the  eleven 
months  of  1903.  The  iron  and  steel  exports  for  the 
eleven  months  were  $122,907,300,  against  $100,267,566 
in  1904  and  $88,169,525  in  1903.  The  exports  of  cot- 
ton manufactures  were  (for  eleven  months)  $44,069,- 
019,  against  $20,203,725  in  1904  and  $30,082,128  in 
1903. 

Conditions  in  the  export  trade  of  cotton  goods  with 
the  East  improved  very  materially  as  is  known  and  it  is 
interesting  to  note  that  the  Chinese  Empire  alone  took 
$24,444,642  of  cotton  goods  in  1905  (eleven  months), 
against  only  $3,566,900  in  1904.  The  depression  which 
prevailed  in  the  iron  and  steel  industry  for  a  good  part 
of  1904  made  resort  to  the  foreign  market  in  that  indus. 
try  an  absolute  necessity.  For  copper  there  has  been  a 
persistent  large  demand  but  not  at  the  high  prices  pre- 
vailing in  the  United  States.  The  copper  shipments  of 
1905  had  a  value  of  13-69  cents  per  pound  against  13-00 
cents  per  pound  in  the  previous  fiscal  year.  Our  exports 
of  leather  goods  and  particularly  boots  and  shoes  have 
also  increased,  but  on  the  other  hand  the  shipments  of 
wood  and  manufactures  of  the  same  fell  off  considerably, 
and  a  number  of  other  items  also  show  decreases. 

As  for  the  imports,  some  expansion  would  naturally 
be  expected  to  follow  the  growth  in  the  export  trade, 
since  development  of  a  country's  foreign  commerce  de- 
pends in  no  small  measure  upon  an  interchange  of  com- 
modities. Moreover,  with  the  revival  in  trade  and  busi- 
ness which  developed  towards  the  close  of  the  calendar 
year  1904,    the   country's  consumptive  requirements  lor 


all  classes  of  goods  would  also  be  augmented.  As  has 
already  been  shown,  merchandise  imports  for  1904-05 
were  $1,117,507,500,  against  $991,087,371  for  1903-04, 
an  addition  of  12GJ  million  dollars.  From  the  figures 
for  the  eleven  months  we  observe  that  practically  all 
classes  of  goods — raw  material,  manufactured  goods, 
partly  manufactured  and  luxuries — contributed  to  the 
gain.  Large  increases  occurred  in  wool,  in  silk,  in 
sugar,  in  jewelry,  in  hides  and  skins,  in  India  rubber  and 
in  coffee.  In  not  a  few  instances  higher  prices  tended, 
along  with  enlarged  quantities,  to  swell  values.  This  is 
particularly  true  of  sugar,  where  the  average  pvice  of  the 
imports  was  2-03  cents  per  pound  in  1905,  against  1-90 
cents  in  1904. 

With  an  expansion  in  the  imports  in  excess  of  tfiat  in 
the  exports,  the  trade  balance  in  the  country's  favor  in 
1904-5  was  not  as  large  as  in  the  previous  year,  and  yet 
reached  the  respectable  figure  (on  the  merchandise  move- 
ment) of  $400,9^5,333;  the  amount  in  1903-4  was 
$469,739,900.  In  face  of  this  large  balance  on  the  mer- 
chandise trade,  the  country  exported  $92,594,024  of  gold 
gross  and  $38,956,162  net.  Taking  this  gold  movement 
into  account  and  also  the  silver  movement,  the  balance 
on  the  combined  movement  of  merchandise  and  the 
precious  metals  did  not,  after  all,  differ  greatly  in  the  two 
years,  being  $461,329,924  for  1905  and  $473,- 
848,406  for  1904,  as  will  be  seen  from  the  following 
table. 

EXCESS  OF  EXPORTS  (+)  OR  IMPORTS  (— ). 

Year  ending     1905.                  1904.  1903.  1902.                  1901. 

June  30.         $                        $  %  $                       $ 

Mer'dise  +  400,955.333   +469,739,900  +394,422.442  +478,398,453   +604,592.82« 

Silver  „   +21,418.429     +21,703,888  +20.086,768  +21,500,136     +27.898.659 


Total. +  422.373.762  +491,443,788  +414,509,210  +499,898,589  +692,491.485 
Gold...   +38,956,162     —17,595.382       +2.108,668      —3,452,304     —12.866,010 


Total. +  461,329.924   +473,848,406   +416,617,778   +496.446,285   +679.625,476 

Financiers  and  economists  have    long  sought  to  ascer- 
tain what  becomes  of  these  large    trade  balances  year  by 
year.     We  shall  not  enter  into   a  discussion  of  this  fea- 
ture on  the  present  occasion.     Without  undertaking  to 
rehearse  the  part  played  by  ocean  freights,  undervaluation 
of  imports,  interest  on  American  securities  held  abroad 
and  the  re-purchases    by  American   investors  of  large 
amounts  of  these  foreign-owned  securities,  it  is   evident 
that  in  recent  periods   a  new  factor  has  come  into  play. 
We  refer  to  the  placing  here  of  large  amounts  of  foreign 
loans.     Take  the  past  year  for   example.     In  November 
1904    Japan    negotiated    a   loan   of    £12,000,000,    of 
which    one-half    was    placed    in    the    United     States.' 
In     March     1905      the      same      countrv     negotiated 
a  loan  for   £30,000,000,    one-half  of  which  was  placed 
in  the  United  States,  and  the  present  July  Japan  nego*' 
tiated  another  £30,000,000  loan,  one-third  of  which  went 
to  the  United  States.     Moreover,  last  October  an  Amer- 
ican  syndicate   brought  out  a   $40,000,000  loan  of  the 
Republic  of  Mexico.   While  subscriptions  for  these  latter 
bonds  were  also   invited   in   London,  Frankfort,  Berlin 
and  Amsterdam,  it  is  believed  that  a  considerable  amount 
found   a   market   in   this   country.     Then  there  are  the 
smaller  loans  offered  from  time  to  time  by  Manila  and 
the   Philippine    Islands  and  by  Hawaii  and  Porto  Eico. 
Altogether,  it  seems  less  difficult  to  account  for   the  dis- 
position of  the  country's  trade   balance  now  than  some 
few  years  ago. 

We  append  a  series  of  tables  which  have  furnished  the 
basis  of  the  figures  and  remarks  contained  in  the  above 
discussion.     They  will  be  found  useful  for  re!erence  andi 
as  a  matter  of  record. 
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fraLUE  OF  llll'OKTS  AND  EXPOHTS  OF  MERCHANDISE  FROM    1881 

1905.   INCLUSIVE. 


TO 


Ytar  r 
June  30. 


Total  6  years. 
Average 


Total  5  year«_ 
Average 

1901 
902 


1904 

1905 


5  years. 
A  


Merchandise. 


Exports . 


B84.841.88  ' 
S93.4S3 

s47. 
S91.907.709 

.s07.538.105 


4.460,959,966 

sJ2. 191,993 

888,008.881 

I  050,993,656 
1,231.482.330 
I  227  0 
1,394,483.088 


>stf.,20s 
1,157.317.843 


1, 187,764.991 
1.  IS1.719  401 
1,420,141.679 
1.460,827.271 
1.518.488.833 


J  m  ports. 


Krcess  ot 

Exports  or 

Imports. 


17  788  Kip. 
817.496,397  Srp. 

S54  I05.i7t) IJmp. 
847,776  017 'Kip. 
731,909,905  A'jrp. 


48.894,098 

212  397,086 

7,126.461 

244.132.692 

75.60s. 200 


3.887,394.340  Kip. 
7T7.478.8I  - 

779.724,674  Kip. 
764,730.412 
010. 049, (154  Kip. 
697.148,489  Kip. 
M9.941.1S4  Kip. 


678,606.626 
114,713.125 

102,882,264 
286.263,144 
615.433.676 

74.813 
544.541.89S 


3.707,594.413  Kip. 
741.51S.SS3  Kip. 

881,173,166  Kip. 
903.320,943  Exp. 
1.025,719,237 

991,0*7.371  Kip. 
1.117,507.500  Sxp. 


2,078,994.798 

415,798,959 


Total  Imports 
and  Exports. 


1,720,089,669 
l  B  I.  ,389,880 
1.701.1 

>08,130 


8,348,354,306 
1,868.670.861 

1. 602. 331. 612 
1,816.723.968 
1.847.631.984 
1,924,171,791 
9.944,484.866 


9.494.1s.!  621 
1,898.836.724 


664,592,826    2,310,937.156 
478,398,463    2.285,040,349 


894.422,442 
469.739,900 

400  955.333 


116,175 
1 , 453,78 


4.860,807.221  Kxp 

972,101,444  Kip, 


2,445.860,916 
2,451,914.642 
2,635.970.333 


2,408,108,954  12.129  723.396 
481,621,7911    2.425.944,079 


•—The  fo-eeolng  flsrures  are  exclusive  of  gold  and  silver  In  ore  exported 
i        uiportod.  which  we  Include  In  gold  and  sliver. 

VALUE  OP  BREADSTUFF'S  EXPORTS. 


/      ll    Y"r 

ended 
June  30. 


891  .... 
I 

893 

M  .... 

M  .... 
s.  .... 
897 

Eg  .... 
Ho.... 

901  .... 

8!"— - 
905  a... 


Whtat. 


S 

51.420 
161,399 

59.407 

69.930 

145. 0S4 
104.209 

73.237. 

90.771. 
112,875 

35.S50 
3.907 


07.-1 

132 

•J7n 
041 


Wheat 
Flour. 


Total 

W>ieat  <fc 

Flour. 


Corn. 


003  51 
S6S  52 
178  65 
659  69 

109'73 

743 '09 

104  :.; 
31s  eg 
G00i40 


8 
705,610 

494,347 

271.770 
051.928 
025.217 
914.347 
261,718 

459. I'm.', 
661.974| 
756,404 
894.836 
160,000 


$ 

106,125 
230,701 
169,029 
128.678 
95,457 
91.735 
115,834 
214,948 
17  7.303 
140.997 
100.231 
17S.537 
161,551 
104.745, 
44.007 


888  17 
4 1 5  1 1 


31 
Sll 

59 1 
085 


525  54 
377  74 
039 'OS 
966  85 

039 I S2 

50s  40 
154'30 
000147 


s 

,652 
590 
58; 

,211. 

,830 
,087, 
.190, 
,977 
,200, 
,527, 
185, 
,540, 
071, 
330, 


687 

100 

511 
154 

707 
802 
152 
S50 
44s 
400 
983 
073 
637 
334 
000 


Tot.    Wheat 

Corn. 

d  Flour. 


123 
278 
193 
158 
110 
129 
109, 
289 
246 
226, 
248, 
194, 
202, 
134, 
87, 


Total  all 
Hreadsl'Us. 


77s. 575  128 
351,875  299 
516  828  200 
889,965  1  '<': 
10S.35SI114 
571,947  1  II 
921,077  197 
145.227333 
340.487  273 
208,368262 
759.022  275 
722.869  213 
092.145  221 
816,488(149 
397.600  107 


$ 

121.050 
,303,117 

312.05  1 
.777.229 
,604  780 
,356.993 
.867,219 
,897,119 

999  699 
,,  14,07s 
.594,618 

13  1,344 
,'-•  12.285 
.050.37S 
.500,000 


•  Figures  for  1905  subject  to  slight  correction^. 

BREADSTUFFS  EXPORTS  B\    QUANTITIES. 


,  fear  ended 
Jm*3d. 


J  891 
S'J2 
893 
S94 

18*15  _ 
896 
897 
H 
Hi 
900 
901 
902 

1903 

1904 

1905  a 


Wheat. 


Bush. 

55.131.948 

157.2S0.351 

117.121.109 

ss, 415. 230 

711.102  704 

00.050.080 

12.020 

1.261 

139.432. S15 

101.950  3  s9 

132.000.667 

151.s50.102 

114.1S1.420 

44.230.169 

4.400.000 


At 'age 

per 

bush 


$ 

0.933 
1 .020 
0.799 
0.672 
0.576 
0.655 
0.753 
0.9S3 
0.74S 
0.718 
0.733 
Q  729 
0.709 
0.811 
0.SSS 


Flour. 


Bbts. 
11.344,304 
15.19&.769 
10.620.339 
16,859,533 
15.208.892 
14.620.864 
14,569,545 
15,349.943 
18,485,690 
18.699.194 
18.650.979 
17.759,203 
19.716.484 
16.999,432 
8.837.000 


Av'age 
per 
bbl. 


$ 

4.S22 
4.959 
4 .542 
4.109 
3.3S3 
3.55S 
•3.849 
4.512 


Tot.    Wheal 
and  Flour 


Bush. 
100,181.316 
225,665.810 
191.912,634 
164.283.119 
144.714.146 
126.443,90s 
145,088.972 
__  217.300,004 
3.954  222.618.420 
3.624llS0.090.504 


3V724 

3.697 
3.748 
4.053 
4.545 


215.990,073 
234,772,515 
202,906.273 
120,727,613 
44,166.500 


Corn. 


Bush. 

30.708,213 

75,451,849 

46,037.274 

05,324,841 

27.691,137 

99,992.835 

170,916,365 

208.744.9.39 

174.0S9.094 

209.348.2S4 

177,817.905 

26,636,552 

74,833,237 

55.85S.905 

89.050.000 


Av'age 

per 
bush. 


$ 
.574 

.551 
.534 
.462 
.529 
.378 
.306 
.355 
.397 
.407 
.464 
.608 
.542 
.538 
.532 


«  Figures  tor  1905  subject  to  slight  corrections 

EXPORTS  OF  LEADING  STAPLES.— COTTON,  BREADSTUFFS. 
PROVISIONS  AND  PETROLEUM. 


Year 

r-  .  t 
Jui*  30 


Hulls. 


.. 


128  121 
299.363 
200.312 
166,777 

114.604 
141,356 


Cotum. 


050  290 

229  210 
7s0  204 
993  190 
219  230 


Provisions 

and     Dairy 

Products. 


712.898  139 
461.241140 
771,445  13S 
869.289  145 
900.990  133 
056,460  131 
890. 971 1137 
442.215  167 
564.774  175 
832.737  184 
673,443  190 
051.81 
ISO. 429  179 
810.210  170 
OO0.JO0  170 


I 

017.471 

302,159 

401.591 

270.643 

634.379 

503,590 

,138,084 

340.9  .0 

508  608 

453,0; 

959,037  71 

861.378  72 

839,714  67 

027,586  79 

300,0 


Petroleum. 

x 


S 

.026,734 
,s05,9g_ 
.142,058 
.499,806 
,660,082 
,383,403 
.035.037 
.125.578 
,273.168 
,611.750 
,112,788 
302,822 
,253,533 
,000.105 
,000.000 


Total    Four 
Staples, 


$ 

609.878 
742.992 
569,627 
564,410 
499,800 
525,300 
028,521 
7--, S05 
715,340 
70,4, 041 
857,340 
775.950 
784.515 
774.948 
737,800 


Total  all 
Exports. 


,759 
509 
748 
;904 
231 
446 
311 
87211 
2491 
020 1 1 
486!  1 
303  1 
9fllil 
.315  1 
000  1 


884,341,884 
,029.893.483 
847.278,725 
89 1,907,.  09 
807.518.165 
882.000.938 
,050.993.556 
,2„1. 482,^30 
.227,023  302 
,394.483,082 
.487,764.991 
,381,719  401 
.420.141,679 
.400.s-7.271 
,51S.462,833 


•  Flruxes  for  1905  subject  to  slight  corrections. 

m  Including  both  crude  and  refined,  and  also  residuum. 


COTTON  AND  PETROLEUM  EXPORTS  BY  QUANTITIES. 


Tear  end  ng  June  30. 


es.. :;:.:;;;; 


Cotton  Exports . 


Bales. 


5.820.779 

1.411 

4.431.220 

5.397.509 

4.05 
6.171 
7.681.004 

'  382 

lit 

1.194 
.".754 


Pounds. 


2  907 

2,212 

2.335 

3,103 

4.304 


35H.795 
115.126 

7  5  1.910 
264,296 

912,760 


X  I'rtrolrum, 
Gallons. 


714, 

884 

son 

1,014 

910 

950 

1,008, 

1.080, 


220.777 

044.718 

, 

OUO. 01 10 


x  Includes  both  crude  and  refined,  but  not  residuum,  the  exports  of  the  latter 
••tag  very  small. 

•  Fltures  for  1905  subject  to  slight  correction  . 


RAILROAD 


GROSS    AND    NET 
FOR    MAY. 


EARNINGS 


We  have  a  very  favorable  statement  of  railroad  earn 
inga  for  the  month  of  May,  both  as  to  gross  and  as  to 
net.  As  compared  with  the  corresponding  month  last 
year  our  compilations  show  an  improvement  of  $11, 133,- 
864  in  the  gross  earnings,  or  10-13  per  cent,  and  an  im- 
provement of  $3,573, 1>S3  in  the  net  earnings,  or  10-93 
per  cent. 

Obviously,  conditions  were  much  more  auspicious  the 
present  year  than  last  year.  Aside  from  the  fact  that 
our  industries  were  in  a  state  of  greater  activity,  that  in 
the  iron  and  steel  trades  particularly  the  volume  of  busi- 
ness was  far  in  excess  of  that  in  1904,  the  month  had 
one  more  working  day  than  the  corresponding  month 
a  year  ago,  May  1905  having  contained  only  four  Sun- 
days as  against  five  Sundays  in  May  1904.  Last  year, 
too,  there  were  a  number  of  disturbing  iuiluences  which 
did  not  exist  the  present  year,  among  them  the  Masters' 
and  Pilots'  strike  on  vessels  plying  on  the  Great  Lakes 
and  the  miners'  strike  in  Colorado.  On  the  other  hand 
in  May  1905  the  roads  most  immediately  concerned  lost 
an  advantage  which  they  had  had  in  May  1904,  namely 
the  extra  passenger  traffic  arising  from  the  Louisiana 
Purchase  Exposition  at  St.  Louis.  In  the  South,  of 
course,  the  roads  have  been  deriving  important 
benefits  the  present  year  from  the  larger  cotton 
movement,  the  importance  of  which  can  be  judged 
when  we  say  that  at  the  Southern  ports  the  cot- 
ton receipts  in  May  1905  aggregated  626,431  bales,  as 
against  only  100,727  bales  in  May  1904;  while  the  ship- 
ments overland  were  103,953  bales,  as  against  but  18,- 
281  bales.  Western  roads  had  a  larger  live-stock  move- 
ment, though  a  smaller  grain  movement. 


May . 
(100  roads.) 

• 

January  1  to  May  31. 
(100  roads.) 

1905. 

1904. 

Inc.  or  Dec.\      1905. 

1904. 

Inc.  or  Dec. 

Gross. 
Exp  _ 

$ 

121,005,979 
84,740,800 

$ 

109.872.115 

77,180.179 

$ 
+  11.133.864 
+   7,560.681 

$ 

559,894.654 
406.044,315 

$ 

528.119,864 
384.741.0S9 

$ 
4-31.774,790 
4-21,903,226 

Net. 

36,265,119 

32.691.936 

+   3,573,183 

153,250,339 

143.378.775 

4-   9,871.564 

The  reader  need  hardly  be  told  that  the  present  year's 
gain  in  earnings  follows  a  loss  in  May  last  year.  But 
whereas  the  present  gain,  as  stated  above,  amounts  to 
$11,133,864  in  gross  and  $3,573,183  in  net,  the  falling 
off  last  year  in  May  was  only  $2,463,288  in  gross  and 
$2,993,868  in  net.  Moreover,  in  the  years  preceding 
there  had  been  continuous  improvement  in  gross  and 
net  alike — and  for  considerable  amounts,  too — for  a  long 
time  back,  as  will  appear  by  the  following. 


Year 


1898. 
1897. 

1900. 
1901. 
1902. 
1903. 
1904. 


Gross  Earnings. 


Ne  Earnings. 


Year 
Given. 


50,138,645 
57,420,30*1 
07,059,828 

11,677 
81,058.532 
97.147,152 

•■0.907 

I  J  1.005. 979 


Jan. I    In  .\fay 


1902. 


390.824 


31. 

400 

772 
925 
981 


Year 
Preceding. 


50,129.850 
55,568,910 
69,034.144 
07.075,074 
72.sS5.300 
85.860.170 
90.091.128 
90.800,791 
111.028,554 
109.872.115 


230 

270 

320 


709    1 1  1 


370 

772 
505 

262 

119 


In rrease     or 
Decrease. 


8 

+  8,789 
4  1,861,393 
+8,625,684 
+  4.750,003! 
+  8.1. 

+  11,286.982 

+   6,76 

+  13,082,199 
—2,46 

+  11,133.801 


978 

Oil 

1111 

512 

','  ,i 
2471 

401 


+  11 
— 1 

4-28 

+  57 

— 6 


026,428 
,785,173 


Year 
Given. 


13.861,785 

10.795.849 

20,820,840 

23.JS7.947 

24.808,411 

31,083,786 

29,779,428 

33.9  10 

31.-07,800 

30,205.119 


71.7:' 

12.181 

,0.339 


Year 
Preceding. 


14,878,949 
14.015,804 
5.134 
20.S83.314 
23,310,286 
26  283,210 
js. 040.038 
2s.937.3sl 
34, sol, 07  1 
32,091,930 


08,301.520 
16,489 

ll.. 


Increase    or 
Decrease. 


—1,017.164 
+  2.1MI.045 
5,712 
+  2,404.033 
+  1.498.125 
+  4,800,570 
+  1,139.390 
+  6.0: 

+  3,573,183 


+  3.421,328 
+  3,957.308 

'■.797 

11,128 

21 

.1.504 


In   1896  the  num  ier  ol  roads  Included  (or  tin-  month  ■  Jl* 

128:    n  1898    127  123:  In  1900,  128;  In  1901,  116   In  1902,  109; 

.    101;  in  1904,  103    in  loo.-,    loo.    w  e  ide  the  Hoxlcan  road* 

or  the  coal-rnlnlrr;  operations  ol  the  anthl  in  our  tol 

The  showing  for  the  separate  roads  N  in   accord  with 
sneral  totals— that  is,  there  arc  many  gains  fur  large 
amounts  in  both  gross  and  net.     The  Pennsylvania  Kail- 
road,  as  usually  happens,  leads  in  the  magnitnde  of  its 
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improvement,  having  increased  its  gross  earnings  for 
the  month  (lines  directly  operated  east  and  west  of  Pitts- 
burgh) by  $2,305,700,  and  its  net  earnings  by  $G00,200. 
The  number  of  roads  which  have  fallen  behind  in 
gross  lor  any  considerable  sum  is  very  small,  but 
the  losses  in  the  net  are  somewhat  more  numerous  owing 
to  augmented  expenses.  In  the  following  we  show 
all  changes  for  amounts  in  excess  of  $30,000,  whether 
increases  or  decreases,  in  gross  and  net. 


PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN 
Increases. ' 
Penna.  RR.  (2  rds.)..-i/$2,305,700 

Southern  Pacific 835,419 

Baltimore  &  Ohio 597 ,209 

Philadelphia  &  Heading.    *593,507 

506,797 

473,149 

380,100 

369,119 

335,878 


Wheeling  &  Lake  Erie.. 

Canadian  Pacific 

St.  Louis  Southwestern. 
Phila.  Halt.  &  Wash.. 


MAY. 

Increases. 

8119,775 

115,505 

114,503 

110,800 


Central  of  Georgia 103,425 


N.  Y.  Ont.  &  Western. 

Wisconsin  Central 

Dul.  So.  Sh.  &  Atl 

Mobile  &  Ohio 

Minn.  &  St.  Louis 

Northern   Central 

Ft.  Worth  &  Denver  City 

Chic.  Ind.  &  Louis 

Bangor  &  Aroostook... 
Cinn.  N.  O.  &  Tex.  Pac. 


99,137 
76,454 
70,354 
63,931 
56,210 
54,700 
52,509 
41,734 
39,041 
32,840 


Total    (representing 

43   roads) $10,916,384 


Atch.  Top.  &.  Santa  Fe. 

Rock  Island  System 

St.  Louis  &  San  Iran 

Chic.  Mil.  &  St.  Paul... 

Mo.  Kan.  &  Tex 

Southern  Railway 318,843 

Louisville  &  Nashville..  285,867 

Lehigh  Valley 267,725 

Erie 266,078 

Mo.  Pac.  Svst.  (2  r'ds).  221,878 

Norfolk  &  Western 209,400 

Central  of  New  Jersey..  188,377 

Chesapeake  &Ohio 184 ,538 

Minn.St.  P.  &S.S.M..  183,738 

Atlantic  Coast  Line 179,368 

Union  Pacific 165,101 

Seaboard  Air  Line 164,734 

Colorado  &  Southern...  164,663 

Long  Island 160,800 

Buff.  Roch.  &  Pitts 143,256 

Hocking  Valley.. 135,478 

Denver  &  Rio  Grande..  128,678 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Co.  reports 
an  increase  of  $294,357. 

y  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $1,413,200 
and  the  gross  on  Western  lines  increased  $892,500. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  MAY. 

Increases. 

Hocking  Valley. $38,359 

Buff.  Roch.  &  Pitts 35,747 


Gr.  Tr.of  Can.  (3rds.).. 

Peoria  &  Eastern 

Ann  Arbor 


Decreases. 

$71,538 

47,316 

33,415 


Total   (representing  5 

roads) $152,269 


Iyictcq,  °cs 

Penna.  RR.  (2  rds.) 1/8600,200 

Philadelphia  &  Reading.  ar403 ,1 1 4 

Mo.  Pac.  Syst.  (2  r'ds).  378,331 

Southern  Pacific 364,969 

Chic.  Mil.  &  St.  Paul...  354,588 

Baltimore  &  Ohio 327,559 

Rock  Island  System 308,837 

Seaboard  Air  Line 175,991 

Lehigh  Valley... 175,264 

Southern  Railway 140,853 

Central  of  New  Jersey 137,488 

Long  Island 136,850 

Chesapeake  &  Ohio 126,317 

Central  of  Georgia 121,169 

Union  Pacific 118,669 

Wheeling  &  Lake  Erie..  92,676 

Minn.  St.  P.  &S.S.M..  74,046 

N.  Y.  Ont.  &  Western..  73,420 

Atlantic  Coast  Line 66,613 

St.  Louis  Southwestern.  65,139 

-Colorado  &  Southern 61,534 

Norfolk  &  Western 47,287 

Mo.  Kan.  &  Tex 41,350 

Phila.  Bait.  &  Wash 40,500 


Total  (representing  28 

roads)   $4,506,870 

Decreases. 

Wabash $264,991 

Illinois  Central 219,646 

Erie 183,977 

Yazoo  &  Miss.  Valley...  89,288 

Gr.  Tr.of  Can.  (3  rds.)..  75,431 

Ann  Arbor 51,853 

Nort  hern  Central 50 ,400 

C.C.C.  &St.L. 47,722 

N.  Y.  Susq.  &  West 43,464 

Kansas  City  Southern..  42,448 

Atch.  Top.  &  Santa  Fe.  41,670 

Ga.  So.  &  Fla 40,559 

Toledo  &  Ohio  Central..  39,073 

Peoria  &  Eastern 30,975 

Total  (representing  16 

roads)   $1,221,497 


x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $3,133. 

y  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  increased  $390,700 
and  the  net  on  Western  lines  increased  $209,500. 

When  the  roads  are  arranged  in  groups  according 
to  their  geographical  location  or  the  nature  of  their 
traffic,  it  is  found  that  every  group  records  a  large  gain 
in  gross  and  every  group  also  a  large  gain  in  net,  with  one 
solitary  exception.  The  exception  is  the  Middle  West- 
ern group,  and  there  the  Illinois  Central  is  chiefly  re- 
sponsible for  the  adverse  result,  it  having  lost  $219,616 
in  net  with  an  increase  of  $26,515  in  gross. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


May. 
Trunk  Llnes(lO) 
Anth.Coal  (5).. 
East.<fc  Mid. (14) 
Mid.  West.  (15)  . 
Nor.  Western   & 

No. Pao. (14).. 
So.  West.  &  So. 

Pac.   (18) 

Southern   (24).. 

Total  (100)... 

Mexican  (4) 

Jan.  1  to  May 
Trk.  Lines  (10.  _ 
Anth.Coal  (5).. 
E.  &  Mid.  (14).. 
Mid  .West.  (15.. 
No.     West.     & 

No. Pac.  (14).. 

8o.      West.      & 

•  So.  Pac.  (18).. 

Southern  (24)... 

•Total  (100)... 

Mexican  (4).... 


Gross  Earnings 


1905. 


$ 

34.513,224 
9,o60,797 
4,418,285 
7.188.754 

16,199.733 

29.5S1.527 
19.743,(359 


121,005.4,79 
4,586.676 

3i. 

157. 175.280 
41,555;^39 
18,824,022 
34,785,549 

76.003.329 

138.955.989 
92,595.140 


559.894.654 
21.919.392 


1904. 


31,509,106 
8,216,062 

3. 85D, SIT 
6,858,476 

15,074.009 

26.330.022 
18.033,623 


109.872,115 
4,484.746 


146,748,776 
38.395.212 
17  213,140 
33.805.380 

70,061,928 

133.519,204 
88.373,218 


528,119,884 
22.061,292 


Net  Earnings. 


1905. 


10,174,265 
3,890,697 
1,255.155 
1,532.404 

5,509.104 

8.577,805 
5,325,689 


36,265.119 
1.642,352 

38.172,724 

16,680.181 

3.041, 804 

8,163,475 

24.839,669 
35,273^J<lS 


1904. 


% 
9,849,602 
3,144,875 
1,045,463 
1.676,814 

4,846,9S2 

7,393.988 
4,734.212 


32,691,936 
1.332.352 


35,233.173 

14.285.754 

3.175.536 

8.210.442 

21,314,797 

35.529,524 


26,479!47S  .""5,629.549 


153250339 
7,461,223 


14337^775 
6,569,7§4 


Inc.  or  Dec. 


+  324,063 
+  745,822 
+209,692 
—144.410 

+  662,122 

+  1.183,817 
+  591,477 


+  3,573,183 


+310.596  23.32 


P.C. 

u.29 
23.71 
20.05 

8.61 

13.66 

16.01 
12.49 

10.93 


+  2,939,551 

+2.394,427 

+  466.268 

—46.967 

+  3.524,872 

—256,516 
+  849,929 


+9,871.564 
+  891,439 


8.34 
16.75 
14.67 

0.5S 

16.53 

0.72 
3.32 


6.88 
13.57 


In  the  foregoing  we  have  been  dealing  entirely  with 
the  roads  that  furnish  monthly  returns  of  both  gross  and 
net  earnings.  In  addition  there  is  a  number  of  roads 
which  report  as  to  gross  alone,  comprising  some  promi- 
nent systems.  In  the  lollowing  we  combine  these  latter 
with  the  total  of  the  foregoing,  gotting  in  this  way  an 
aggregate  of  gross  earnings  which  includes  every  road  in 
the  country  from  which  it  lias  been  possible  to  procure 
figures  of  gross  for  the  montb  of  May. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


May. 

1905. 

1904. 

Increase. 

Decr'se. 

S 

S 

$ 

$ 

Reported  above  (100  roads) 

121,005,979 

109,872,115 

11.133,864 

Ala.  N.  O.  &  Tex.  Pac— 

New.  Orl.  &  Nor.  East... 

236,188 

182,115 

54,073 

Ala.  &  Vicksburg 

105,865 

91.102 

14.763 

Vicksb.Sh.  &  Pac 

111,528 

97,208 

14,320 

Chic.  &  North  Western 

4,603,857 

3,835,909 

767,948 

Chic.  St.  Paul  M.&O 

888,973 

795,037 

93,936 

Det.  Tol.  &  Ironton 

102,222 

94,137 

8,085 

Great  Northern 

3,460,373 

2,832,410 

627,963 

Montana  Central 

207,220 

212,233 

m      — 

5,013 

Illinois  Southern 

22,858 
486,005 

22,439 
366,835 

419 
119,170 

Internat.  &  Great  Northern. 

Macon  &  Birmingham 

Mobile  Jack.  &  K.  C,  incl. 

9,657 

8,462 

1.195 

•  *»* 

Gulf  &  Chic.  Division 

£47,993 

£40,371 

7,622 

N.  Y.  Cent.  &  Hud.  Riv 

7,137,502 

6,369,999 

767,503 

—    -    -    • 

Northern  Pacific 

4,427,190 

3,716,113 

711,077 

Texas  &  Pacific 

877,163 

798,891 

78,272 

Texas  Sab.  Val.  &  N.  W... 

5,991 

15,000 

9,009 

Toledo  St.  L.  &  West 

310,495 

298,418 

12,077 

56,197 

63,945 

7,748 

Total  (118  roads) 

144,103,256 

129,712,739 

14,412,287 

21,770 

Net  increase  (11 .09  p.  c.) 

14,390,517 

.... 

Last  previous  sale. 
July  1905—    381 H 
Mar.  1905—    245 

Jan.  1905—    295H 


May  1905— 
May   1905— 


210 
621 


k  Figures  here  are  for  the  four  weeks  ending  May  27. 

The  final  result  here  is  an  increase  in  gross  earnings 
for  May  in  the  large  sum  of  $14,390,517,  or  11-09  per 
cent.  This  follows  a  loss  in  the  totals  last  year  prepared 
in  the  same  way  of  only  $3,721,773,  or  2-77  per  cent. 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  44 
shares,  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks,  also  all  auction  sales,  reach  a  total  of 
20  shares.  The  price  paid  (2703^)  for  10  shares  of  stock  of 
the  Greenwich  Bank  shows  an  advance  of  25  points  since 
March  of  this  year,  when  the  last  previous  sale  was  made. 

Snares.  BANKS— New  York.  Price. 

2  Corn  Exchange  Bank 380 

10  Greenwich  Bank 270H 

BANK — Brooklyn. 

32  City  Bank,  National 305 

TRUST  COMPANIES— New  York. 

5  Bowling  Green  Trust  Co .  205 

15  Metropolitan  Trust  Co 631 

— The  stockholders  of  the  Trust  Company  of  America, 
135  Broadway,  voted  on  Monday  to  increase  the  board  from 
twenty-four  to  thirty  members,  and  elected  Charles  W. 
Morse  and  E.  C.  Potter  directors. 

— It  is  reported  that  three  memberships  in  the  New  York 
Stock  Exchange  were  transferred  this  week,  one  for  a  con- 
sideration of  $78,000,  one  for  $79,500  and  the  other  for 
$80,000.     The  last  previous  sale  was  at  $72,000. 

— There  is  some  question  as  to  whether  the  Connecticut 
savings  bank  tax  bill  reducing  the  amount  from  14  of  one 
per  cent  to  3-16  of  one  per  cent  has  become  a  law.  The 
bill,  favorably  reported  by  the  Committee  on  Finance,  had 
been  rejected  by  a  large  majority  in  the  House  on  June 
6.  Several  weeks  later  it  was  passed  by  the  Senate.  On 
Wednesday  morning  of  this  week  the  House  concurred  with 
the  action  of  the  Senate  in  the  passage  of  the  bill. 
Later  it  was  moved  that  the  House  reconsider  its  action 
with  regard  to  the  measure,  but  when  the  time  came  to  take 
the  matter  up  it  was  found  that  the  bill,  with  others,  had 
gone  to  the  Governor  for  his  signature.  It  was  then  voted 
to  recall  the  bill  from  the  Governor.  The  latter  had  already 
signed  the  bill,  but  accommodatingly  scratched  his  signature 
off. 

— The  New  York  Produce  Exchange  Bank  of  this  city  is 
now  domiciled  in  its  attractive  modern  twelve-story  office 
building,  corner  of  Broadway  and  Beaver  Street.  The  bank- 
ing rooms  are  on  the  main  floor,  reached  by  a  large  corner 
entrance.  The  new  building's  unique  exterior  of  Indiana 
limestone,  light  brick,  ornamental  iron  trimmings  and  hand- 
some bay  windows  present  a  striking  appearance  in  a  neigh- 
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borhood  where  there  are  several  larger  and  more  pretentious 
buildings.  The  institution's  new  home  in  the  Bowling 
Green  district  would  appear  to  be  better  situated  for  busil 
purposes  than  the  old  quarters  in  the  Produce  Exchange 
Building.  The  bank  has  several  nourishing  branches  in  dif- 
ferent parts  of  New  York  City.  The  present  officials,  For- 
rest H.  Parker,  President,  and  William  A.  Sherman,  Cashier, 
have  officiated  in  these  positions  since  the  bank  commen 
business  in   1SS3.     John  R.   Wood  is  Assistant  Cashier. 

— Judging  from  the  new  statement  just  issued  by  the  11  ml- 
son  Trust  Company  of  Hoboken,  N.  J.,  the  past  year  has  been 
a  prosperous  one  for  the  institution.  Deposits  increased 
from  89,052,318  on  June  30  1904  to  $11,731,584  June  30 
1905.  Surplus  and  profits  advanced  from  §940,075  to 
$1,101,038  and  aggregate  resources  from  $11,109,065  to 
$13,353,458.  Myles  Tierney  as  President  and  J.  H.  P. 
Reilly,  Secretary. 

— The  first  report  issued  by  J.  W.  Schofield,  Receiver  of 
the  Fredonia  National  Bank  of  Fredonia,  N.  Y.,  to  the 
Comptroller  of  the  Currency,  shows  total  assets  of  $991,305 
and  total  liabilities  of  $S95,884.  Of  the  assets  $374,821  are 
classified  as  good,  $257,603  as  doubtful  and  $35S,881  as 
worthless.  An  assessment  of  100  per  cent, which  the  report 
indicates  as  necessary,  will  probably  be  made  upon  the  stock- 
holders. 

— The  directors  of  the  Old  Colony  Trust  Company  of  Bos" 
ton,  Mass.,  have  appointed  F.  G.  Pousland  to  the  position 
of  Treasurer.  Mr.  Pousland  has  lately  been  Acting  Treas- 
urer. 

— Receiver  Frank  D.  Allen  of  the  Central  National  Bank 
of  Boston  has  brought  suit  against  the  directors  to  recover 
between  $300,000  and  8500,000.  In  his  bill  of  complaint 
Mr.  Allen,  it  is  said,  alleges  that  the  directors  are  morally 
and  legally  responsible  for  the  losses  that  led  to  the  bank's 
failure,  which  occurred  in  November  1902. 

— W.  H.  Slingluff  has  been  elected  President  of  the  Mont- 
gomery National  Bank  of  Norristown,  Pa.,  to  succeed  Benja- 
min Thomas,  resigned.  Egbert  Baily  has  been  appointed 
Acting  Cashier  in  Mr.  Slingluff's  place. 

— The  vacancy  in  the  presidency  of  the  First  National 
Bank  of  Pittston,  Pa.,  occurring  through  the  resignation  of 
Theodore  Strong,  has  been  filled  by  the  election  to  the 
office  of  William  L.  Watson.  Joseph  L.  Cake  succeeds  Mr. 
Watson   as   Vice-President. 

— The  incorporation  is  announced  of  the  Century  Trust 
Company  of  Wilmington,  Del.     The  capital  is  $100,000. 

— The  Maryland  National  Bank  of  Baltimore,  which  lately 
increased  its  capital  from  $200,000  to  $500,000,  has  pro- 
vided for  additional  members  on  its  board,  and  elected  new 
directors  as  follows:  S.  Davies  Warfield,  F.  S.  Landstreet, 
Alexander  Brown,  J.  H.  Wheelwright,  Franklin  P.  Cator, 
Hugh  L.  Bond  Jr.,  and  E.  H.  Thomson,  all  of  Baltimore; 
George  J.  Gould,  Anthony  N.  Brady ,Winslow  S.  Pierce  and 
S.  R.  Bertron  of  New  York.  The  former  members,  who  still 
continue  as  directors,  are  Thornton  Rollins,  Rufus  Woods, 
F.  C.  Seeman,  Joseph  Di  Giorgio,  W.  W.  Edmondson,  H.  S. 
Piatt,  William  J.  Chapman,  J.  S.  Macdonald,  C.  O'Donnell 
Lee,  II .  M.  Wagner  and  E.  A.  Jackson.  Edward  H.  Thom- 
son, of  the  banking  firm  of  Edward  H.  Thomson  &  Sons,  has 
been  elected  President  of  the  bank,  to  succeed  Thornton  Rol-  j 
lins,  who,  desirous  of  retiring  from  active  management, ten-  j 
dered  his  resignation  to  take  effect  August  1.  H.  S.  Piatt 
has  also  resigned  as  Vice-President;  this  vacancy  remains 
unfilled. 

— The  stockholders  of  the  Dollar  Savings  &  Trust  Com- 
pany of  Youngstown,  Ohio,  have  approved  an  increase  of 
$500,000  in  the  capital,  raising  the  amount  to  $1,500,000. 
The  increase  is  a  preliminary  to  the  consolidation  with  the 
Wick  National  Bank.  It  was  reported  some  weeks  ago 
that  $1,000,000  of  additional  stock  would  be  issued,  but  this 
announcement  was  evidently  premature. 

— The  Franklin  County  Bank  of  Columbus,  Ohio,  a  private 
in-titution  owned  by  Milton  W.  Strait,  with  a  capital  of 
$10,000,  suspended  on  the  12th  inst.  The  announcement  is 
made  that  the  Northern  Savings  Bank,  now  organizing,  and 
which  it  was  reported  several  weeks  ago  would  take  over  the 
Franklin  County  Bank  will  have  no  connection  with  the 
latter. 


— Cashier  G.  A.  Conzman,  of  the  defunct  Vigo  County 
National  Bank  of  Terre  Haute,  Ind.,  was  arrested  on  Wednes- 
day on  the  charge  of  embezzlement.  The  report  made  to 
the  Comptroller  by  Receiver  W.  1).  Frazer  gives  assets  of 
$1,129,687  and  liabilities  of  $936,520.  The  assets  arc  di- 
vided as  follows:  Good,  $858,045;  doubtful,  $203,104,  and 
bhless,  $68,538. 

— The  City  Trust  &  Savings  Bank  of  Grand  Rapids, 
Mich.,  began  business  on  the  13th  inst.  The  new  bank  is  an 
adjunct  of  the  National  City  Bank  of  Grand  Rapids,  as  has 
been  heretofore  noted,  and  the  same  directors  serve 
the  two  institutions.  The  City  Trust  has  a  capital  of  $100,- 
000  and  a  surplus  of  $20,000. 

— The  Colonial  Trust  &  Savings  Bank  of  Chicago  an- 
nounces that  it  will  increase  its  capital  from  $200,000  to 
SG00.000  and  its  surplus  to  over  $500,000  by  issuing  four  thou- 
sand additional  shares  at  $200  per  share.  Several  prominent 
Chicago  interests  have  allied  themselves  with  the  bank  and 
will  be  represented  on  its  board  of  directors    . 

— It  is  expecttd  that  the  oigamzation  of  the  projected 
Mutual  Trust  &  Savings  Bank  of  Chicago,  referred  to  in 
these  columns  February  11,  will  be  perfected  in  the  early  fall. 
Consideration  is  being  given  by  the  organizers  to  the  inaug- 
uration of  a  plan  providing  for  the  payment  to  depositors  of 
3  per  cent  interest  on  their  deposits,  and  a  distribution  to  the 
shareholders  of  dividends  of  3  per  cent,  and  an  equal  division 
of  all  profits  over  this  between  depositors  and  stockholders. 

— The  Live  Stock  Trust  &  Savings  Bank  of  Chicago,  which 
opened  lately  as  successor  to  P.  J.  Harmon  &  Co.,  has  as  its 
officers  P.  J.  Harmon,  President;  John  E.  Traeger.  Vice- 
President,  and  J.  E.  Griffin,  Cashier.  The  institution  has  a 
capital  of  $200,000. 

— The  resignation  is  announced  of  J.  H.    Van  Dyke  Jr. 
First  Vice-President   of  the   First   National   Bank  of   Mil- 
waukee. 

— The  Wisconsin  Bankers'  Association  at  its  annual  con- 
vention on  the  12th  and  13th  inst.,  held  at  Ashland,  voted 
down  the  proposition  advocating  the  adoption  of  the  Ameri- 
can Bankers'  Association  money-order  system.  William  B. 
Banks  (President  of  the  First  National  Bank  of  Superior)  is 
the  new  President  of  the  Wisconsin  organization. 

— The  death  has  occurred  of  Richard  T.  Morgan,  Vice- 
President  of  the  National  Union  Bank  of  Oshkosh,  Wis. 
Mr.  Morgan  was  one  of  the  principals  in  the  bank's  organ- 
ization. 

— The  enlarged  United  States  National  Bank  of  Denver, 
Colo.,  representing  a  consolidation  of  three  banks,  namely 
the  United  States  National,  the  Commercial  National  and 
the  Union  National,  will  begin  bi  siness  on  Monday,  the  24th 
inst.  Mention  of  this  intended  combination  was  made  in 
these  columns  June  24.  The  new  institution  has  a  capital  of 
$600,000  and  a  surplus  of  $200,000.  The  former  quarters 
of  the  Commercial  National  will  be  used  by  the  consolidated 
bank. 

— With  the  termination  of  the  life  of  the  National  Bank 
of  Raleigh,  at  Raleigh,  N.  C,  whose  charter  was  allowed  to 
lapse  at  the  expiration  on  the  17th  inst.,  a  new  institution, 
the  Raleigh  Banking  &  Trust  Company,  came  into  exist- 
ence. The  latter  has  a  capital  of  $100,000,  but  under  the 
charter  the  amount  may  be  increased  at  such  times  as  may 
be  desirable.  The  new  institution  started  in  business  on 
Wednesday.  Its  officers  are  those  under  whom  its  prede- 
cessor's affairs  were  conducted,  namely  Charles  II.  Belvin, 
President;  Charles  E.  Johnson,  Vice-President;  F.  H.Briggs, 
Cashier,  and  J.  B.  Timberlake  Jr.,  Assistant  Cashier. 

— The  proposed  consolidation  of  the  Canal  Bank  &  Trust 
Company  and  the  Louisiana  National  Bank,  both  of  New 
Orleans,  alluded  to  July  8,  now  seems  assured.  The  plans 
for  the  union  of  the  two  have  been  announced,  and  only  the 
ratification  of  the  stockholders  is  needed  to  effect  this  latest 
bank  consolidation  in  the  Crescent  City.  The  institu- 
tion formed  by  the  merger  will  be  known  as  the  Canal 
&  Louisiana  Bank  &  Trust  Company,  and  it  will  have  a 
capital  of  $2,000,000  and  a  surplus  of  $500,000.  The  stock- 
holders of  the  Canal  I'.ank  &  Trust  will  be  allotted  60  per 
(or  $1,200,000)  of  the  capital  of  the  new  concern, 
while  the  stockholders  of  the  Louisiana  National  will 
receive    40    per  cent — $800,000.      This      distribution    will 
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be  at  the  rate  of  share  for  share  to  the  stockholders  of  the 
Canal,  the  capital  of  which  was  increased  to$l  ,200,000  upon 
the  completion  of  the  recent  consolidation  with  the 
Provident  Bank  &  Trust  Company;  in  the  case  of  the 
Louisiana  National  the  exchange  will  be  on  the  basis  of 
1  3-5  shares  of  new  stock  for  one  share  of  present  slock,  the 
Louisiana  National  having  a  capital  of  $500,000.  The  new 
bank  will  have  as  its  President  R.  M.  Walmsley,  now  occu- 
pying a  similar  position  with  the  Louisiana  National. 
Charles  Janvier,  the  present  executive  of  the  Canal,  will  be 
First  Vice-President  of  the  new  institution.  The  other 
officials  will  be  S.  P.  Walmsley,  Gilbert  H.  Green  and 
George  W.  Young,  Vice-  Presidents;  J.  F.  Couret,  Cashier; 
E.  H.  Keep,  L.  J.  D'Aquin  and  E.  M.  Toby,  Assistant 
Cashiers. 

— T.  Ellard  Beans,  President  of  the  Bank  of  San  Jose,  at 
San  Jose,  Cal.,  died  on  the  12th  inst.  Mr.  Beans  was  one 
of  the  bank's  organizers.  He  was  seventy-six  years  of  age. 

— The  Comptroller  has  approved  an  application  to  organ- 
ize, with  $100,000  capital,  the  California  National  Bank  of 
Riverside,  Cal.  T.  E.  Stevens,  of  the  Blair  State  Bank  at 
Blair,  Neb.,  is  interested  in  the  movement. 

— The  organization  of  the  Northern  Bank,  a  new  institu- 
tion which  is  to  have  its  head  office  at  Winnipeg,  Manitoba, 
*s  about  to  be  completed.  Applications  for  stock  are  being 
received  [by  S.  S.  Cummins,  secretary  for  organization,  at 
the  provisional  office,  the  Merchants'  Bank  Building,  Win- 
nipeg. The  authorized  capital  is  $2,000,000,  in  shares  of 
$100  each.  It  has  been  decided  to  issue  at  present  one-half 
the  authorized  amount,  or  10,000  shares,  at  $110  per  share. 
The  terms  of  payment  are  $5  per  share  of  the  par  value  on 
application,  $15  per  share  on  allotment,  $30  per  share  on 
the  first  day  of  the  month  immediately  succeeding  the  date 
of  allotment,  and  $10  per  share  every  three  months  there- 
after until  the  whole  amount,  including  the  premium,  is 
paid.  The  following  have  consented  to  act  as  directors  upon 
election:  James  H.  Ashdown,  Chairman;  D.  C.  Cameron, 
G.  R.  Crowe,  H.  M.  Howell,  K.  C;  Sir  Danielj  McMillan, 
Capt.  William  Robinson,  Hon.  R.  P.  Roblin,  Fred.  W. 
Stobart,  E.  C.  Warner  and  A.  Stamford  White.  J.  W.  de 
C.  O'Grady,  late  Manager  of  the  Bank  of  Montreal  at  Chi- 
cago, will  be  General  Manager  of  the  new  bank. 

— The  City  National  Bank  of  Kansas  City,  Mo.,  which,  it 
is  understood,  held  paper  of  C.  J.  Devlin  to  the  amount  of 
more  than  $100,000,  closed  its  doors  on  Thursday.  Mr. 
Devlin  was  a  large  stockholder  in  the  First  National  Bank 
of  Topeka,  and  to  the  recent  suspension  of  the  latter  is  at- 
tributed the  closing  of  the  Kansas  City  bank.  The  City 
National  Bank  was  organized  early  in  1900  with  a  capital  of 
$250,000.  It  was  announced  in  February  of  the  present 
year  that  a  change  in  the  ownership  and  a  complete  re- 
organization had  occurred  and  the  capital  increased  to 
$300,000,  fully  paid.  It  was  also  stated  that  an  examina- 
tion of  the  books  and  assets  had  been  made  at  the  request 
of  the  officers,  preparatory  to  reorganization,  and  every 
questionable  or  doubtful  asset  charged  off.  The  Comp- 
troller, according  to  report,  this  week  informed  the  officers 
that  the  bank  must  take  up  immediately  $200,000  of  bad 
paper. 

— The  National  Bank  of  Cuba,  headquarters  Havana,  has 
opened  new  branches  lately  at  the  following  points :  Cai- 
barien,  Guantanamo,  Santa  Clara  and  Pinar  del  Rio.  The 
branches  heretofore  established  are  located  at  84  Galiano 
Street,  Havana;  Santiago,  Cienfuegos,  Manzanillo,  Sagua 
La  Grande,  Cardenas  and  Matanzas.  The  New  York  office 
is  at  111  Broadway.     The  bank  has  a  capital  of  $5,000,000. 

— The  Bank  of  Toronto,  with  headquarters  at  Toronto 
has  opened  a  branch  at  Winnipeg.  J.  R.  Lamb  takes 
charge  as  Manager.  The  opening  of  this  branch  occurred 
on  the  bank's  fiftieth  anniversary.  It  was  established  in 
1855,  when  the  paid-up  capital  was  £27,435.  At  the  pres- 
ent time  the  capital  is  $3,350,000  and  the  reserve  $3,650,. 
000.  These  amounts  will  be  increased  to  $3,500,000  and 
$3,800,000  respectively  when  the  new  stock  recently  issued 
shall  be  fully  paid.  In  June  we  were  officially  informed 
that  over  60  per  cent  had  then  been  paid.  The  deposits 
last  month  reached  a  total  of  $19,742,920.  W.  H.  Beatty 
is  President;     W.    G.  Gooderham,  Vice-President;    Duncan 


Coulson,  General  Manager  and  Cashier,  and  Joseph  Hender- 
son, Assistant  General  Manager. 

— The  Dominion  Bank  of  Toronto  is  reported  to  have 
purchased  the  leasehold  property  at  the  corner  of  Yonge  and 
King  streets ,  on  which  its  banking  house  is  located ,  and  the  St. 
Charles  Hotel,  the  latter  adjoining  its  building  on  the  Yonge 
Street  side.  The  plot  has  a  frontage  of  83  feet  1  inch  on 
King  Street  and  76  feet  5  inches  on  Yonge  Street.  The 
amount  involved  in  the  transaction  is  said  to  be  $350,000. 
Hon.  E.  B.  Osier,  M.  P.,  is  President  ,Mr.  T.  G.  Brough,  Gen- 
eral Manager  and  H.  J.  Bethune,  Chief  Inspector. 
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LONDON,  Saturday,  July  8  1905. 

Although  not  as  much  as  might  have  been  expected,  a 
considerable  amount  of  excitement  was  created  at  the  be- 
ginning of  the  week  by  the  mutiny  of  the  Kniaz  Potemkin, 
of  the  Russian  Black  Sea  fleet.  It  was  at  first  feared  that 
the  whole  of  the  fleet  would  follow  the  example  of  the  battle- 
ship. But  when  it  was  seen  that  while  the  Russian  Admiral 
did  not  dare  to  fire  upon  the  mutineers,  he  had  sufficient 
authority  to  get  his  fleet  back  to  port,  and,  if  the  statements 
from  Sevastopol  can  be  credited,  disarmed  the  ships  and  sent 
the  sailors  home  on  furlough,  it  was  at  once  recognized  that 
the  affair  was  less  formidable  than  it  has  appeared.  Never- 
theless, a  party  of  desperate  men  in  the  condition  of  the 
crew  of  this  Russian  ship  of  war  is  always  in  danger  of  get- 
ting into  some  piratical  escapade  which  might  involve  some 
of  the  neutral  Powers  concerned. 

Apart  from  the  incident  in  the  Black  Sea,  the  Russian 
crisis  shows  very  little  change  from  last  week.  There  is 
continued  anxiety  in  financial  and  political  circles  both  in 
Paris  and  in  Berlin.  Russian  stocks  continue  to  fall  in  price, 
but  the  fall  is  gradual.  It  is  coming  more  and  more  to  be  be- 
lieved that  the  long-drawn-out  agony  of  the  Russian  crisis 
will  allow  time  for  the  French  and  German  markets  to  ad- 
just themselves  to  the  altered  conditions.  A  theatrical  fall 
in  the  price  of  Russian  fours,  for  example,  might  cause  wide- 
spread ruin  in  the  Paris  financial  world.  But  a  gradual  de- 
cline of  x/2  to-day  and  a  full  point  to-morrow  and  so  on,  spread 
over  months,  seems  less  likely  to  have  such  serious  effect, 
though  losses  of  course  will  be  incurred. 

Barring  the  Russian  situation  the  outlook  is  decidedly 
more  favorable,  both  from  the  stock  market  point  of  view 
and  that  of  the  general  trade  of  the  country.  Money  is 
cheap  and  plentiful.  It  is  now  generally  felt  that  the  recent 
incident  regarding  Morocco  between  France  and  Germany 
will  be  amicably  settled,  and  the  business  world  is  taking  very 
philosophically  the  dispute  between  Sweden  and  Norway. 
The  harvests  in  Europe  are  for  the  most  part  good.  It  is,  to 
be  sure,  a  little  too  early  to  speak  with  any  confidence  so  far 
as  we  ourselves  are  concerned.  Nevertheless,  the  crops  are 
looking  very  favorable.  The  price  of  wheat  is  high,  owing 
to  the  American  shortage  of  last  season. 

The  completed  railway  traffic  returns  of  the  principal  Eng 
lish  companies  for  the  past  half-year  bear  out  the  genera 
impression  regarding  the  state  of  the  home  trade.  With  the 
exception  of  the  Great  Central  Co.  and  the  Lancashire  & 
Yorkshire  Railway,  both  of  which  have  benefited  by  the 
improved  condition  of  trade,  particularly  in  Yorkshire,  hard- 
ly any  of  the  great  lines  have  increased  earnings  as  compared 
with  the  first  half  of  last  year.  On  the  contrary,  for  the 
most  part  they  show  heavy  declines.  The  London  &  North 
Western  has  an  estimated  decline  of  no  less  than  £8S,000 
When  it  is  remembered  that  this  compares  with  a  decline  of 
over  £90,000  for  the  first  half  of  1904,  owing  to  the  then  state 
of  the  cotton  trade,  it  will  be  seen  that  this  system  has  been 
carrying  considerably  less  goods  than  formerly.  There 
seems  very  little  doubt  that  as  a  nation  we  are  at  last  en- 
deavoring to  economize  to  some  extent.  Certainly  there  are 
indications  that  that  is  so  as  far  as  London  is  concerned. 
The  London  season,  now  drawing  rapidly  to  its  close,  has 
been  far  less  brilliant  than  was  expected  at  its  opening. 
The  King,  as  usual,  has  done  all  in  his  power  to  encourage 
trade.  We  have  had  two  royal  visits,  and  of  course  the 
great  magnates  have  entertained  in  the  manner  expected 
of  them.  But,  speaking  generally,  the  less  opulent  of  the 
wealthy  classes  have  been  showing  a  disposition  to  cut  down 
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expenses  as  far  as  they  conveniently  can  without  attracting 
undue  attention. 

With  the  turn  Of  the  half-year  money  lias  become  cheap 

and  plentiful.     Indeed,  on  some  days  it  is  difficult  to  employ 

it  at  all  profitably.  Day-to-day  loans  are  readily  obtainable 
by  those  in  first-class  credit  at  about  1  per  cent,  and  three- 
months'  bills  are,  roughly,  1  :!.|  to  a  shade  below  this  figure. 
Six  months' paper  is  firm  at  'JU  per  cent;  that,  how  > 
has  nothing  to  do  with  the  state  of  the  money  market  !>nt  is 
due  to  the  fact  that  the  bills  will  mature  in  January  next. 
Thursday's  bank  return  shows  the  influences  at  work  at  the 
end  of  the  half-year,  and  cannot,  therefore,  be  regarded  as 
clearly  foreshadowing  the  state  of  the  market .  The  direc- 
tors again  fixed  the  rate  of  discount  at  2)4  per  cent.  The 
return  indicates  that  they  have  still  a  very  considerable  con- 
trol over  the  outside-  market.  But  this  should  be  growing 
less  daily.  Owing  to  the  seasonal  causes,  the  reserve  has 
fallen  to  just  over  26  millions  sterling,  or  4'2:!4  per  cent  of 
the  bank's  liabilities.  This  compares  with  a  reserve  last 
year  of  just  under  23}  £  millions  sterling,  when  the  propor- 
tion of   reserve    to    liabilities  was  [6}A  per  cent . 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  ami  the  applications  exceeded  384  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is. 
4  l-32d.  per  rupee  were  allotted  about  9  per  cent  of  the 
amounts  d  fapplicor. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1905.  1904.  1903.  1902. 

July  5.  July  6.  JulyS.  July  9. 

£  £  £  £ 

Circulation. 30,711,275  29.319,825  29.983,005  30.007,445 

Public,  deposits 11.301,171  7,916,217  7,808.708  10.461,187 

Other  deposits 49.955.542  42.355,262  40,643,664  41.035.172 

Goverarn<"it  se-urities 16.752,444  16.903.766  15,275,513  1S.4S6,460 

Other  securities 36.374, S19  28,009,300  26,224.745  26.398,295 

Reserve..                      ,oin  ...       26.200,50s  23,406.356  24.907.203  25,45" 

Coin  *bu'l.on.  both  dep'tS..       3S. 461.783  34.276. 1S1  36, 715. SOS  37,689,802 

Prop,  reserve  to  llabllltiesrp.c  4.;  7-16  517-16  48  11-10 

Bank  rate per  cent.            2H  3  3  3 

Consols.  2*i  per  cent 90K  90s  92«  96  3-16 

Silver 27(1.  26  15-lii.l.  24%d.  24?4d. 

Clearing-House  returns 335.384.000  203.021,000  210,758,000  186.923.000 

The  rates  for  money  have  been  as  follows: 

London.  June  16.  June  23.  JuneZO.-  Julv  7. 

Bank  rate. 2,'£.  2¥2  2>£  2H 

Open  market  ra'tf — 

Bank  bills— 3  months 2  1  15-16  @2  2  1?£@1    13-16 

4  months 2(5  2   1-16  2  2@2   1-16  VA 

6  months 2  1-16@2H  2  1-16  2  l-16(S2cg  2     <a2H 

Trade  bills— 3  months 2J4@2K  2Ji@2^  2H@23A  2^@2K 

4  months 2H@2>i  2H<fi-2H  2H  2M 

Interest  al'.T.red  lor  deposit — 

By  Joint-stock  banks 1111 

By  discount  houses — 

At  call 1H  1«  IK  Hi 

7  to  14  days 1%  1  >4  1$£  l^ 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

JulyS.  July  l.  June2i.  June  17 . 

Rates  of            Bank     Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at          Rati.   Market.  Rote.  Market.  Rate.    Market.  Rale.   Market. 

Paris 3           2  3  2  3           IK  3  1   11-16 

Berlin 3           2  3  2\4  3           2K  3           2U 

Hamburg 3           2  3  2J4  3           2H  3           2V| 

Frankfort 3           2  3  2H  3  2  7-16  3           2U 

Amsterdam 2\i       2H  2>4  2%  2y2       2V3  2\i  2  1-16 

Brussels 3           2\i  3  2%  3           2%  3           2% 

Vienna 3,W       2J|  Zy,  ZH  ZH       3  Z¥>       2% 

St  Petersburg 5H     nom.  5M  nom.  5)4  nom.  5y\     nom. 

Madrid A\i       3H  *H  3^  4H       ZH  4H       ZH 

Copenhagen 4           4  4  4  4           4  4           4 

Messrs.  Pixlev  &  Abell  write  as  follows  under  date  of 
July  6: 

GOLD — The  demand  for  Paris  fell  off  at  the  end  of  last  week  and  the  quotation 
fell  to  77s.  9d..  but  this  week  there  has  again  been  more  Inquiry  and  all  arrivals  have 
been  taken  for  Paris  at  77s.  9Hd.  At  the  Bank  £300,000  has  been  received  from 
Egypt  and  £8.000  has  been  sent  to  Gibraltar.  Arrivals:  South  Africa.  £462.000; 
Bombay  £119,000:  River  Plate.  £9,000.  Total,  £590,000.  Shipments:  Horn- 
bay  £68.000;  Singapore.  £15,000;  Colombo,  £2,500;  Calcutta,  £30.500.  Total. 
£122  000. 

8ILVKR— With  no  inquiry  for  the  East  the  price  of  spot  silver  fell  to  20  13-16d. 
on  the  30th  ult..  but  a  few  special  orders  corning  on  the  market  caused  a  reaction, 
and  on  the  3rd  and  4th  Inst.  27  l-10d.  was  quoted.  Since  then  the  price  has  been 
27d..  at  which  we  close.  Forward  silver  is  still  quoted  3-16d.  under  cash.  The 
Indian  rate  l?Rs.  68^  per  100  tolahs.  Arrivals:  New  York,  £115.000.  Shipments: 
Bombay,    £195,000;   Calcutta.  £50,000.     Total,   £150  006. 

MEXICAN  DOLLARS— Nothing  doing  in  these  com. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.              July  June  SILVER.             July          June 

London  Standard.           6.  29.  London  Standard .          6.             29. 

*.     d.  t.     d.  d.               d. 

Bar  gold,  fine,  oz 77  9'A  77  9K  Bar  silver,  fine,  oz...  27             26  15-16 

D.  8.  gold  coin,  oz 76  i\\  76  4)2  "    2  mo.  delivery..  26  13-16  26Ji 

German  gold  coin,  oz.a76  4' ;  a70  4)f  Bar  silver,  containing 

.  gold  coin,  oz..n76  4'^  n76  4«  f>  grs.  gold,  oz.    ..   27)4          27  7-16 

Japanese  yen.  oz a70  4H  aid  4)f  4  grs.  gold,  oz 27  5-16  27)i 

3  grs.  cold,  oz 27H         27   1-16 

— "  ,  Cake  silver,  oz 29'A         29   1    16 

"Nomina.-  Mexican  Dollars nom.  nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with    previous    seasons: 

IMPORTS. 

Forty-four  uccki—                              1904-5.  1903-04.  19m                   1901-2. 

Imp  U  of  wheat,  cwt w,,n?, !  141.136  69,329.086 

iQtey 19,360,600  28,114.526  22 

"•*■    13.400.000  12.864.494  12.505.320  14.6' 

£**■    1,877,168  2,060.790  1.609,827       1.77 

S**"3 1.354.210  1,901.548  1,31s.  125       1.. '.'13.799 

Indian  corn •;  .  U  38()| 

Flour 9,612,120     17,202,443     16.451.128     L7.09 


Supplies  available  for  consumption  (exclusive  of  stock  on 

September  l): 


Wheat  Imported.  .•«  t  ,     . 
Imports  ot  llour 

sales  oi  homo-grown 

Total ■ 

Average  price  wheat,  week 

Average  price,  season 


1901  5. 
86,034  sou 

11.612.120 

13.373.948 


[903    l. 
78,041,136 
17,262,  l  I  ; 
10.324.623 


a  i 90 i-2. 

69.329.086  60,369  098 

16.451,128  I,  '.092. 503 

22.013.296  2.'. 1)37. 597 


..  109,020,868  112.628,202  107.793.510  99.499.258 
31s.  81.  20a.  Id.  27s.  9,1.  30s.  8d. 
30s.  7d.    27s.  2d.   25s.  ll)Jd.  27s.  9d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  tin-  United  Kingdom: 


Wheat... qre. 

1  lour,  equal  to qrs. 

Make. ..qrs. 


Tiiis  meek. 

3.020.000 

110,000 

i.OOO 


Lait  ten  k . 

2,975.0011 
115.1)00 
815.000 


1903    I. 

-.000 

180.000 

955,000 


1902-3. 
1,8  75,000 
270.000 
1,230.000 


English  Financial  Markets — Per  Cable. 


The  daily  closing  quotations  for 

as  reported  by  cable  have  been  as 

London . 
Week  ending  July  2\.  Sal.         hi  on. 

Silver,  peroz d    27  3-16 

consols,  new.  2H  P-  cts 90  9-16    90H 

Consols,  for  account 90Js         9117-16 

French  Rentes  (in  Paris). fr 99.30 

\naconda  Mining  Co 5i4  5% 

Atch.  Top.  &  Sanla  Fe 88.'^  89^ 

Atch.  Top.  A  Santa  Fe  pref.105  105 

Baltimore  &  Ohio 1 1 7 ? 5        lis 

Baltimore  A  Ohio  pref 100 

Canadian   Pacific 156  156^ 

Chesapeake  &  Ohio 55  55  M 

Chicago  Great  Western 20 'i         20H 

Chicago  Milw.  &  St.  Paul...lsd'.;        187 
Chicago  Rock  Isl.&Pac.Ry.  32)3  33 

Denver  &  Rio  Grande 33 

Denver  &  Rio  Grande  pref..  89 

Erie,  common 4KJ4 

Krie,  1st  pref 

Krle,  2d  pref 

Illinois  Central 174 

Louisville  &  Nashville. 152 H 

Mexican  Central 22H 

Mo.  Kans.  &  Tex.,  com. 

Mo.  Kans.  &  Tex.,  pref 65 

Nat.  RR.  of  Mexico 38^ 

N.  Y.  Cent.  &  Hudson  R1V..151H 

X.  Y.Ont.&  Western 54 

Norfolk  &  Western 88 

Norfolk  &  Western  prel 96 

Northern  Securities 177 

Pennsylvania 73)4 

a  Philadelphia  &  Reading...   5-1's 
a  Phila.  &  Reading,  1st  prof.   4s 
a  Phila.  A  Reading,  2d  pref.   4s 

Southern  Pacific 67  ii 

Southern  Railway,  com 34  H 

Southern  Railway,  pref lOOJi 

Inion  Pacific,  com ...132M 

Union  Pacific,  pref 100K 

C.S.  Steel  Corp.,  com 35 ii 

U.S.  Steel  Corp.,  pref 104% 

Wabash 20 

Wabash,  pref.. _ 40^ 

Wabash,  Debentures  "B"__  75 


securities,  etc.,  at  London 
follows  the  past  week: 


Tues. 

27K 
90  5-10 

00  i. 

in. :■_".. 

SS5» 


Wed.      Thurs.       En. 


73  H 

54H 

48 

48 

67% 

34M 
101 
134 
100H 

35"4 
104% 

20 

40^ 

75 


27K 
90  3-16 

PIP  j 

99.37 '•'. 

88H 
105H, 
117', 
100 

156'.; 

55 

,;:- 
§32* 

90 

48', 

85  ' , 

73  H 
174 
152  \i 

22Y4 

29^| 

65H 

38 

151!^ 

5.',', 

S9 

96 
176U 

73H 

54 

48 

48 

67 

34M 
101 
132% 
100 

35  K 
1051-1 

20 

40 

75 


27  \i 
90  1-16 

91)  •„ 
99.42>i 


lure  , 

117)4 
100 
156  Vg 

55 

20H 
186H 

32  y± 

89^ 

n* 

?£& 

22  C 

294 

65 

38 
151^ 

55 

89 

9i. 
180 

l\« 

48 

48 

.67  K 

34  % 
101 
133^ 
100 

355^ 
105?^ 

20 

40 

74H 


a  Price  per  share. 


(£o  mm  eveiai  and  |JXi5ceUanco\is2Vcv\is 


DIVIDENDS. 


Name  of  Company. 

Railroads  (Steam.) 

Atlantic  &  North  Carolina 

Cornwall  &  Lebanon 

Illinois  Central  (No.  101)... 

Illinois  Central  (extra)    

Union  Pacific,  com 

Union  Pacific,  pref 

Street  Railways. 

Boston  Elevated  Ry 

East  St.  Louis  (111.)  &  Suburban  (quar.). 

Ohio  Traction,  Cincinnati,  pref 

Presidio   &   Ferries,- San- Fran  (mthly.).. 

Twin  City  R.  T.,  Minneapolis,  com.tqu.) 

Banks. 

Bowery  (quar.) 

Corn  Exchange 

( Jerman-American 

New  York  Nat.  Exch.  (quar.)   (No.  105) 

Pacific  (quar .) 

I  rust  Companies 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton.  Brooklyn  (quar.)  (No.  53)... 

People's,  Brooklyn  (monthly). 

Miscellaneous. 

Amalgamated  Copper  (guar.) 

American  Chicle,  com.  (monthly) 

an  Graphophone,  pf  (qu.)(No.41) 
American  Light  &  Traction,  com.  (qu.)  . 
American  Ll«ht  &  Traction,  pref.  (qu.)  . 

American  Shipbuilding,  com.  (quar.) 

iiithlehem  Steel  Corp.  pref.  (quar.) 

Butte  Klec.  &  Power,  pref.  (qu.)  No.  16 

Cambria  Steel 

Chicago  Edison  (quar.) 

Clallin,  II.  B.,  1st  pref.  (quar.) 

Claflln,  II.  B.,  2d  pret.  (quar.) 

Internat.  Steam  Pump,  pf.  (qu.)  (No.25) 
Montreal  Light.  Heat  &  Power  (quar.).. 

N  itlonal  Flreprooftng,  pref.  (quar.) 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Co.  (quar.)  (No.  154) 

Torrington  Co.,  com 

Trenton  Potteries,  pref.  (quar.) 

i  .  s.  Bobbin  &  Shuttle,  com.  (quar.).. 

I     s.  Bobbin  <v  Shuttle,  pref.  (quar.).. 

rn  Telephone  &  Telegraph,  pref... 


Per 
Cent 


When 
Payable 


Aug  1 
July  31 
Sept  1 
Sept  1 
Oct  1 
Oct      1 

Aug   15 
Aug     1 
Aug 
July  15 
Aug   15 

Aug  1 

Aug  1 

Aug  1 

Aug  1 

Aug  1 


Books  Closed. 
(Days  Inelusive.) 


Aug 
Aug 
Aug 


Aug  28 
Aug  21 
Aug  15 
Aug  1 
Aug  1 
Sept  1 
Aug  1 
Aug  1 
Aug  15 
Aug  1 
Aug  1 
Aug  1 
Aug  1 
Aug  15 
July  25 
Aug  15 
Aug  15 
Aug  1 
July  25 
Aug  1 
Aug  1 
Aug     1 


July  21      to      Aug     1 

Aug  "  2"  "  to  " "  Aug  "20 
Aug  2  to  Aug  20 
Aug  30  to  Oct  10 
Aug  30       to       Oct  10 

Not  closed. 

Holders  of  rec.  July  15 

July  27      to     ] 

July  28  to  July  31 

July  23  to  Aug     1 

July  25  to  Aug     1 

July  21  to  Aug     b 

July  19  to  July  31 

July  23  to  Aug  1 
July  25  to  July  31 
Holders  of  rec.  July  31 

July  28  to  Aug  13 
Aug  15  to  Aug  21 
Holders  of  rec.  Aug.  1 
July  23  to  July  31 
July  23     to     July  31 

July  "26  "to""  July  "31 
Holders  of  rec.  July  27 
Holders  of  rec.  July  31 
July  23  to  Aug  1 
July  22  to  Aug  1 
July  22  to  Aug  1 
July  21      to     Aug     1 

Holders  of  rec.  July  17 
Holders  of  rec.  July  31u 
Holders  of  rec.  July  31 
Holders  of  rec.  July  19 
Holders  of  rec  July  20 
July  21  to  Aug  1 
July  21  to  Aug  1 
July  23      to     July  31 


a  Transfer  books  not  closed,     d  Four  per  cent  declared   payable  in  quarterly 
Instalments,  first  payment  to  be  made  Sept.  1. 

Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  II .  Muller  &  Son: 

Slocks.  Slocks. 

5  Home  Ins.  Co    450  752  Bethlehem  Steel  Corp. prat..  93H 

15  German- Am.  ins.  Co 56SJ-J  '  1.128  Bethlebem8teelCorp.com.  M 

12  (iernian  Alll.mr..  Ins.  Co 286  10  O  Bank. 270)4 

E  iiowimg  Green  Tr.  Co 206  itonds. 

60  Reed  A  Barton  Corp   130        838.500  11.. |..v..i:  1  1    1...  H.4P.    

15  Metropolitan  Tr.  Co ..631  Co.  lata.  I.,  5*  $5,000 

lOOTeftt-Weller  Co.  pref 56  $60,000  Cross  Country'  RR-  Co. 

32  Nat.  City  Bk.  of  P.klyn it    Is.  1951 10 

2  Corn  Exchange  Bank    .  $4,000  Dai    1  •  0   ACln.RR.Oo. 

llCtmey Isl.4BklynRR.Co     810  «.  1921.  M.  20J< 

500  U.  8.  Shipbuilding  Co.  pref.  $1,000     [nd.  Dec.  4  \N  .  RR.  1st 

and  600  u.  S.  Shlpbuildl  935,  J4J   109 

eommon $25    lot  $1s/).mi  \ti.ni  .  cotton  Mills  1st, 

l.f.,1  50 
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!  flew  York  Oily  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  July  15,  1905,  based  on  aver- 
age of  daily  results. 

We  oin.lt  uoo  ciphers  (00)  in  all  cases.  


! 

I    BANKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legal*. 

t  Deposity 

He- 

00s  omitted. 

v've. 

' 

$ 

$ 

* 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y. 

2,000,0 

2,604,3 

17.990,0 

8,109.0 

1,688.0 

17,484.0 

27-4 

JM  a  li  li.it .  Co. 

2,050,0 

2,659,8 

25,932.0 

6,726,0 

2,406.0 

31.736,0 

28'9 

Merchants' 

2,000,0 

1.435,5 

14, 095. 4 

8,891,6 

1,637,0 

18,181,4 

276 

Mechanics'. 

3.000,0 

3.46S.4 

22.128,0 

4,249,(1 

2,600,(1 

24,122,0 

28'3 

'America 

Phenix 

1,60(1,0 

3,847,5 

23,654,4 

4,507,6 

2,332,5 

26,123,1 

26-1 

1.000,0 

218,8 

5,114,0 

822,0 

269,0 

4.031,0 

27  0 

City 

25,000,0 

17,480,7 

1S6.627.4 

43,22.1.4 

9,634,1 

186.765,7 

28'3 

Chemical  .. 

300,0 

7,6*8,7 

24,851,8 

6,128,4 

1,872,0 

24,365,1 

28  7 

iMerch.  Ex  . 

600,0 

305.8 

6,088,4 

944,8 

63*. 0 

6,603,8 

23  9 

Gallatin 

1,000,0 

2,234,4 

8,856.7 

1,124,4 

604,9 

6,890,9 

25-0 

But.  <fe  Drov 

300,0 

119,9 

2,095,6 

625,6 

74,6 

2,821,6 

24-8 

Mech.&Tra. 

700,0 

372,9 

6,167,0 

874,0 

663,0 

6,960,0 

24-1 

Greenwich . 

500,0 

654,8 

4,081,1 

661,4 

337,3 

4.322,2 

22-8 

'Amer.Exch. 

5,000,0 

4,260,9 

29,735,2 

4,490,0 

1,947,6 

23,901,3 

.16-9 

Commerce.. 

25,000,0 

12,113,0 

166,218,3 

21,947,1 

13,994,6 

141,789,1 

26-3 

MercantUe . 

3,000,0 

4,371.9 

22,608,6 

4,002,8 

1,428,2 

19,904,8 

27-2 

422,7 

630,4 

3,689,0 

226,6 

440,0 

8,902,1 

168 

Chatham  ... 

450,0 

1,045,5 

6,124,0 

672,0 

1,041,0 

6,280,3 

27-2 

People's  ... 
N.  America 

200,0 

429.7 

2,238,2 

10*,9 

614.1 

2.740,0 

263 

2,000,0 

2,021,8 

14.617,1 

1,353,4 

2,141,8 

12,910,6 

27-0 

Hanover  ... 

3,000,0 

6,961,5 

48,404.6 

11,692,5 

6,306.0 

59,481.7 

285 

sirring 

1,000,0 

1,088,5 

7,532,0 

1,040,2 

681 ,6 

7,127,0 

22-7 

Citizens'    .. 

2,550,0 

634,4 

16,516,9 

8,285.6 

2,099,2 

20,763,2 

26-9 

Nassau   

500,0 

315,2 

3,380,8 

215,9 

459,8 

3,838,3 

17-6 

Mar.di  Fait 

1,000,0 

1,385,8 

6,867,5 

1,276,7 

018,3 

7,001,0 

^70 

Shoe&Lthr 

1,000,0 

429,1 

6,193,3 

1,838.5 

380.0 

8,569,0 

25-9 

Corn  Exch  . 

2,000,0 

3,301,6 

31,361,0 

5,787,0 

4,232,0 

39,082,0 

25-6 

Oriental  ... 

750,0 

1,114,7 

8.542.5 

2,247,(1 

432,3 

9,089,0 

276 

Imp.  &  Trad 

1,500,0 

6,718,9 

24,846,0 

4,073,0 

1,505,0 

22,402,0 

24-8 

Park 

3,000,0 

7,324.7 

72.S29.0 

15,779.0 

6,549,0 

84,784,0 

jO.i 

East  River 

250,0 

109,0 

1,259,5 

170,3 

205,1 

1,494,0 

2»'"1 

Fourth    

8,000,0 

3,015,9 

21,409,6 

3,933,1 

2,381,4 

24,795,0 

25-5 

Second    .... 

300,0 

1,519,4 

10,093,0 

620,0 

1,961.0 

10,775,0 

2^9 

First    

10,000,0 

15,914,:; 

103,397,2 

25,890,9 

2,435,8 

100,614,0 

li-l 

N.V.Nt.Ex. 

1,000,0 

883,1 

8.788,3 

1,747,0 

5!  6, 2 

8,553.7 

26-4 

Bowery    ... 

250,0 

771,0 

3,250,0 

502,0 

275,0 

3.714,0 

20-9 

N.  Y.  Co... 

200,0 

719,5 

4,939,6 

1,004,1 

501,2 

6.239,1 

24-1 

German  Am 

750,0 

546,4 

3,898,5 

1197,0 

196,2 

3,811,5 

23-4 

Chase 

1,000,0 

4,399,5 

44,377,9 

12,229,9 

2,018,2 

53,032,2 

20-8 

Filth  Ave.. 

100,0 

1,769,5 

10,380,6 

2,04 :'!,8 

369.5 

11,719,1 

2t>"V 

German  Ex. 

200,0 

728,5 

2,776,6 

200,0 

850,0 

3,927,1 

2  b-; 

Germania  .. 

200,0 

876,8 

2,691,4 

460,4 

779,5 

5,601,2 

22-2 

300,0 

1.42S  6 

13,844,0 

1,160,6 

2,702,." 

15.374,9 

20-1 

Garfield 

1,000,0 

1,287,7 

7,416,8 

1,688,3 

269,7 

7,567,4 

25-8 

Fifth    

250,0 

418,5 

2,677,5 

454,6 

150,2 

2,680,3 

22-5 

Bk.  of  Met.. 

1,000,0 

1,481,1 

9,428,5 

1,808,8 

799.5 

11,103,3 

23  4 

West  Side.. 

200,0 

659,6 

3,941,0 

791,0 

385,0 

4,635,0 

25  3 

Seaboard  .. 

500,0 

1,471,9 

14,664,0 

3,152,0 

1,554,0 

17,430,0 

26-9 

IstN.Eklyn 

300,0 

625,3 

4,519,0 

755,0 

753,0 

6,036,0 

29  9 

Liberty 

N.  Y.Pr.Ex 

1,000,0 

2,038,0 

11,590,2 

1,959,2 

250,0 

9,714.5 

22  V 

1,000,0 

4*4,0 

6,434,3 

1,184,6 

418,6 

6.248,8 

2^-6 

New  Ainst. 

500,0 

580,9 

5,*20,0 

739,5 

672,1 

6,863,0 

20-o 

Astor  

350,0 

594.6 

4,536.0 

951,0 

185,0 

4,465,0 

25-3 

Total... 

115,972,7 

139,492,8 

11073081 

220.162,1 

89,115,7 

11500182 

t 

26-6 

f  Total  United  States  deposits  included,  $11,398,800. 

;  Reports  ot  Non-Member  Banks.— The  following  is  the 
Statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  15,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


1 

Loans  d 

Leg.  '1. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Invest- 

Specie. 

Net 

00s  omitted 

tal. 

plus. 

Notes. 

Clear'n 

Other 

Deposits 

Anenl. 

/iks.Ax 

N/.  Y.  OITJT. 

Boroughs  o> 

Man&Hr'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

146,5 

759,4 

13,2 

33,9 

59,2 

618,2 

Century  ... 

100,0 

68,6 

924,9 

26,8 

27,2 

59,0 

63,0 

809,9 

Chelsea  Ex. 

100,0 

67,6 

592,0 

26,2 

37,0 

49,3 

70.5 

673,0 

Colonial 

100,0 

291,9 

3,384,8 

72,1 

289,2 

380,7 

166,4 

3,940,2 

Columbia  .. 

300.0 

367,4 

6,006,0 

322,0 

234,0 

380,0 

3,6 

(1,225,0 

Consol.  Nat. 

1,000,0 

1,055,1 

4,041,0 

329,0 

35,7 

231,0 

25,0 

2,347,0 

Fidelity 

200,0 

126,0 

824,9 

21.5 

38,1 

68,6 

804,0 

14th  street. 

500,0 

60,8 

4,467,6 

150,7 

218,3 

293,6 

13,0 

5,023,7 

Hamilton  .. 

200,0 

139,7 

4,226,7 

175,7 

252,0 

84,0 

310,0 

4,777,7 

Jetlerson  .. 

400,0 

366,* 

2,960, 1 

12,3 

148,2 

413,0 

247,5 

3,283,7 

Mt.  Morris 

250,0 

125,7 

2,613,8 

139,6 

106,9 

336,5 

50,2 

3,372,1 

Mutual 

200,0 

24  4,1 

3,309,9 

28,2 

243,6 

211,4 

56,6 

3.426,1 

19th  Ward  . 

200,0 

203,8 

2,316,2 

25,3 

238,2 

1,018,0 

19,5 

3,349,4 

Plaza 

100,0 

265,5 

3,837,0 

120,0 

185,0 

408,0 

.... 

4,200,0 

Riverside  .. 

100,0 

107,2 

1,476,5 

14,7 

96,4 

71,8 

143,7 

1,682,9 

State    

100,0 

880,9 

8.857,0 

568.0 

285,0 

123,0 

1,474,0 

10,619,0 

12th  Ward  . 

200,0 

133,6 

2.018,0 

40,0 

241,0 

182,0 

85,0 

2,573,0 

23d  Ward  .. 

100,0 

116,8 

1,721,7 

58,7 

171,9 

111,0 

173,7 

2,150,3 

Union  Exch 

750,0 

577,1 

6,154,1 

119,5 

302,1 

78 -',8 

250,0 

6,743,9 

United  Nat. 

1,000.0 

163,0 

2,195.0 

229,3 

52,7 

88,3 

.... 

1,234,0 

Yorkville  .. 

100,0 

302,3 

2,815,6 

46,9 

231.6 

131,0 

172,7 

3,147,8 

Coal  &  I.Nat 

300,0 

212,7 

2,635,7 

487,4 

217.5 

811.2 

99,5 

3,700,9 

Metrop'lit'n 

1,000,0 

266,0 

2,702,8 

128,5 

45,3 

167,4 

723,2 

2,599,2 

34th  Street. 

200,(1 

205,0 

1,183,2 

281,3 

33,3 

148,8 

60,8 

1,334,9 

Borough  ol 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,982,4 

36.1 

131,4 

212,9 

120,7 

2.270,5 

Broadway  . 

150,ti 

362.2 

2,525,2 

15,3 

201,7 

477,2 

2,916,7 

Brooklyn  .. 

300,0 

169,5 

1,850,8 

129,4 

72,0 

285,1 

49,0 

2,096,4 

Mfrs.'Nat.. 

252,0 

607.8 

3.581,5 

308,0 

169,9 

764,9 

454,0 

4,822,1 

Mechanics' 

500,0 

536,9 

10,141,2 

332,8 

837,7 

1,278,9 

262,2 

12,465,0 

Merchants'. 

100,0 

77,5 

1,730,4 

16.4 

140,1 

217,8 

169,5 

2,166,6 

Nassau  Nat 

300,0 

806,2 

5,396.0 

244,0 

510,0 

1,187,0 

6,134,0 

Nat.  City  .. 

300,0 

598,4 

3,507,0 

102,0 

337,0 

757,0 

260,0 

4,480,0 

North  Side. 

100,0 

183,8 

1,312,6 

22,1 

103,2 

34.9 

367,0 

1,664.4 

Peoples 

100,0 

199,8 

1,790,9 

69,4 

149,1 

214,8 

93,9 

2,156,6 

17  th  Ward  . 

100,0 

98,4 

717,7 

13,1 

61,8 

67,6 

217,4 

902.4 

200,0 

184,2 

3,076,0 

101,0 

202,0 

2-4.0 

1,180,0 

4,473.0 

Wallabout  . 

100,0 

102,6 

921,3 

68,3 

38,7 

42,5 

166,6 

1,057,0 

JekseyCity 

First  Nat... 

400,0 

1,118,7 

4,555,3 

169,4 

344,3 

2,007,1 

1,398,0 

6,707,6 

Hudson  Co. 

National  . 

250,0 

663,4 

2.864,4 

84,4 

77,6 

373,0 

265,6 

2,415,6 

Second  Nat. 

250,0 

122,4 

945,2 

68,9 

15,1 

179,0 

22,3 

970.2 

Third  Nat.. 

200,0 

3ul,4 

1,696,9 

44,7 

61,0 

436,4 

15,0 

2,089,2 

Hohokkn. 

First  Nat... 

110,0 

646.3 

2,727,6 

180,0 

28.1 

154,9 

418,7 

2,912,4 

Second  Nat. 

125,0 

169,2 

1,376,4 

39,2 

72,6 

96,0 

150812 

108,0 

1,555.5 

Tot.J'lyl5 

116370 

134490 

1242516 

5,630,4 

7,419.3 

9.771,8 

1429031 

Tot.  J'ly    8 

116370 

134490 

1239308 

5,340.9 

7.131,4 

163482 

9.411,2 

1433876 

Tot.J'ly    1 

116370 

134490 

1231076 

5,378,0 

6,764,4 

158087 

8,984,3 

1408566 

Nen  \ork  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  ol  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  Ihe  New 
York  ligures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  lliese  hr/vres. 


BA.NK.- 


IS.  V. 
J'ne24 
J'ly  i 
J'ly  * 
J'ly  15 

Boa. 
J'ly  1 
J'ly  8 
■i  ly  15 
I'liiln. 
J'ly  1 
J'ly  8 
J'ly  15 


'  apttat  d 
surplus. 


266,465,6 

■:.:,. \  5,5 
265,465,6 
255,405,0 

42,139,5 
42,13.1,5 
42,13J,5 

47,960,0 

47,90'i,'i 
47,Oi;n,ii 


Loans. 


$ 
11028127 
l L208690 

; l 10  15*5 
11073081 

192,752,0 

104,527,1) 
194,674,0 

221,600,0 
221,754,0 
221,931.0 


Specie. 


$ 
214.869,6 

214,744,1 
.210,971,8 

220,162,1 

18,251,0 
13,662,0 
19,194,0 


Legals 


87,423,1 
"8,424,." 
S6.562.' 
89,116,7 

6,193,1 
6,0*4,i 
6,677,( 


64,725,0 
64,349,0 
64.811,0 


lie- 

posits.t 


11467920 
I  1 6003  -9 
1 1683051 
U590lb2 

232,501.0 
231.578.(1 
232,933,0 

261,926,0 

200,827,0 

02,  '86,0 


circu- 
lation. 


18,060,7 
18.5  6,8 
48,859,9 
19,157,1 

7,658,0 
7,064,0 
7,717,0 

12,815,0 
12,730,0 
12.73S.0 


Clearings. 


1,375.089,4 
1.776.663,3 
1.699,689,1 
1,722,590,1 

145,451,8 
156,738,8 
165,077,1 

142,230,9 
120,803,5 
129.520,7 


t  Including  lor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  July  16  to  .$1,660,000 ;  on  July  8  to  $1,695,000. 

Imports  and  Exports  lor  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  13  and  for  the  week  ending  for  general  merchandise 
July  14  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


For  week. 

1905. 

1004. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,202,569 
10,562,996 

$1,892,925 
7,204,092 

$2,732,309 

10,800.540 

$2,307,742 
8.715,898 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$12,765,565 

$75,395,068 
307,390,100 

$9,097,917 

$65,041,673 

256,794,492 

$13,592,849 

$73,432,5(55 
263,773,106 

$11,023,040 

$66,796,321 
231,662.370 

Total  28  weeks 

$382,791,528 

+321,830,165 

$327,205,671 

+298,458,691 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th© 
week  ending  July  17,  and  from  January  1  to  date. 


EXPORTS 

FROM    NEW   YORK    FOR  THE   WEEK. 

1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,219,488 
276,723,271 

$8,1  14,308 
252,671,272 

$7,611,480 

267.10ii.024 

$8,113,502 

253,803,-.  33 

Total  28  weeks 

$286,942,759 

$260,785,640 

$274,712,404 

$261,916,735 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  diveriienee  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  15 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week. 

since  Jan.  1. 

Week. 

since  Jan.  1. 

Great  Britain 

$1,500 
25,236,520 

5,116,770 

71,300 

7,250,000 

3.00(1 

$7,050 

2,294 

5,47* 

90 

$330,922 

France 

4,266,136 

Germany  

West  Indies 

456,915 

Mexico 

104,132 

835  390 

All  other  countries 

86.377 

Total  1905 

Total  1904 

Total  1903 

$7,00(1 

330,833 

$773,389 
725 

+37,679,102 
64,455,006 
32,793,38i 

$16,177,290 
638,33.' 

12,892 
103.302 

4,000 

687.4^0 

7.257 

$14,:-12 
10,215 
26,691 

$5,790 

0,77  1 

25,940 

2.462 

2.20* 

$6,070,*  8 1 
6,344,412 
3,631,942 

.Silver. 
Great  Britain 

France 

$5,819 
20 

Germany  , 

West  Indies 

52,411 

Mexico  

South  America 

All  other  countries 

614,051 
1,131,932 

15,5  -7 

Total  1905 

$774,114 
872.021: 
470.5  4  0 

$17,530,5S4 
23,049,197 

1S.184.98S 

44o,j:;'; 

2,407 
1.930 

$1,820,730 

Total  1904 

484,481 

Total  1903 

937.335 

Of   the  above  imports  for  the  week  in   1905,  i>?,640   were 
American  gold  coin  and  §0,039  American  silver  coin.    Of  the 

exports    during    the   same     time,   $ were    American 

gold  coin  and  S were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Ranking  and  Iviuaixctal. 


Spencer  Trask  &  Co,, 

Investment   Bankers. 


We  transact  a  general  banking  business;  sell  and  purchase  invest- 
ment securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  ol  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  KT.Y.    William  and  Pine  Sts.,  New  York. 


Moffat   &  White, 

Members  Mew  York  Stock  Exchange, 
5  NASSAU  STREET,  •   HANOVER  BANK  BUILDING, 

IDcaEcrs  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONI  T. 


July  22  1905. 


THE  CIIRONICLK. 
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WALL  STltEBT,  FRIDAY.  JULY  'Z\  1901.-5  I".  M, 

The  Money  Market  and  Financial  Mtnation.— Business 
in  Wall  Street  has  undoubtedly  been  restricted  this  week  by 
the  exceedingly  oppressive  atmospheric  conditions.  The  num- 
ber of  customers  in  brokers'  offices  has  been  much  smaller 
than  usual  and  trading  at  the  Stock  Exchange  has  generally 
been  on  a  limited  scale. 

P  A  considerable  portion  of  the  operations  recorded  have 
been  influenced  more  or  less  by  dividend  announc-meuts, 
notably  those  of  the  Illinois  Central  and  Union  Pacific  rail- 
roads and  the  Amalgamated  Copper  Company,  the  last  two 
at  advanced  rates. 

Otherwise  interest  has  centered  largely  in  crop  news  and 
prospects.  Reports  that  rust  has  appeared  in  some  sections 
of  the  spring  wheat  belt  caused  a  sharp  rise  in  the  price  of 
•wheat  at  the  Produce  Exchange  on  Thursday  and  develop 
ments  in  the  agricultural  districts  duriDg  the  next  few 
weeks  will  doubtless  have  an  important  influence  on  Stock 
KxcluiDge  values.  In  the  meantime  there  is  a  general  dispo- 
sition in  investment  circles  to  wait  until  more  reliable 
estimates  of  the  harvest)  can  be  made  than  at  present. 

Last  Saturday's  bank  statement  showed  a  largely  increased 
surplus  reserve  and  the  money  market  is  easier,  both  time 
and  call-loan  rales  having  been  quoted  lower  than  for 
several  weeks  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  2">£  p.  c.  To-day's  rates  on  call  were  2'<t2l4  p.  c. 
Prime  commercial  paper  quoted  at  4(S4^  p.  c.  for  endorse- 
ments and  4@4^  p.  o.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £72,057  and  the  percent- 
age ot  reserve  to  liabilities  was  48'43,  against  48-66  last  week, 
the  discount  rate  remaining  unchanged  at  3V|  per  cent.  The 
Bank  of  France  shows  an  increase  of  20,475.000  francs  in  gold. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  15  shoved  a  increase  in  the  reserve  held  of 
$11,743,700  and  a  surplus  over  the  required  reserve  of 
$19,523,250,  against  $7,957  825  the  previous  week. 


Capital , 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Speoie 

Legal  tenders.., 


Reserve  held... 
25  p.  o.  ot  deposits 

Surplus  reserve 


1U05 
July  IS 


S 

115,972,700 

139,492,800 

1,107,308.100 

4!'.157,10<> 

"1,169.018.200 

220,162,100 

89,115,70(1 

S09,'277,«0U 
•289,754,550 


Differences 

from 

previous  week 


Deo 
Ino 
Inc 
Inc 
Ino 


9,150.400 

•297,200 

713.100 

9.190.8M0 

2,552,900 


Ino  11,743,700 
Ino   178,275 


19,523,250  Inc  11,565,425 


1904 
July  16 


115,972,700 

134,323,400 

1,087,518,700 

39,156,200 

1,179,169,400 

255.298,900 

84,056,800 

339.3.-5,700 
294,792,350 


44.563,350 


1003 
July  18 


109.922,700 
129,168,900 

907.01.->, 5MO 

43.908,900 

895,20s,  U0 

160,863,400 

76,217,100 

237,080,500 
223,802,025 


13,278,475 


•$11,398,800  United  States  deposits  inoluded,  against  $11,977,600  las- 
-reek  and  $23,323,100  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $22,372,950  on 
July  15  and*) 0.052, 225  on  July  8. 

}>' oik.— Returns  ol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
heavy  this  week,  with  liberal  offerings  of  cotton  and  of 
finance  bills  and  a  light  demand  as  the  feature. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85%  for  sixty  day  and  4  87%  for  sight.  To- lay's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  «470 
@4  84«0  for  long,  4  8640(34  8645  for  short  and  4  ^-680  a 
4  8670  for  cables.  Commercial  on  banks,  4  8410@4  8450,  and 
documents  for  payment,  4  8375(34  8450.  Cotton  for  pay- 
ment, 4  b375@4  6380;  cotton  for  acceptance,  4  8440(34  8450, 
and  grain  for  payment,  4  8410(34  8450. 

To-day's  (Friday's)  aotual  rates  for  Paris  bankers'  francs 
were  5  18Vi*<§5  \*VZ\  for  long  and  5  16^t@5  16%  for  short. 
Germany  bankers  marks  were  94%(394  13-16  for  long  and 
95^+^95^  for  short.  Amsterdam  bankers'  guilders  were 
40>41[(a40V4§  tor  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14c;  week's 
range,  25  f .  14o.  high  and  25  f .  13%o.  low. 

The  week's  rantre  for  exchange  rates  follows: 


-Long.- 


Stsrltng  Actual. — 

High I    4  8490       9  4  8505 

Low |    4  8465        9  4  8476 

Port*  Ban  kerf  Francs— 
HiKh....|    6  la's*       ®   5  18>~ 
Low ,'    5  18-s*       ©  5  18>~t 

Germany  Bankers'  Marks — 
HlKh....|      94^x8      9  94T. 
I*>w I       94»«  9   94",- 

Amtterdam  Bankers'  Guilders— 

HUh_...|       -3>   |    40«.-1 

I*** I       9    |    40",U 

Lest,:  -i,-ofl%.    M32  ot  1%.    *  »3»  of.  1%. 
.»--  of  1%. 


-S\ort- 


4  8660 
4  8635 


616^» 
6  16V 

■  '.-■'- 

as1-! 


■3   4  8965 
3  4  8640 


. Cab  les. 

4  8680   ®  4  8690 
4»8b0   <z>  4  8070 


5  16>4 

6  16', 


9  95»19 

•a  95  "- 


»   40«i- 
9    IO'iS 

Plus: 


1iliaotl%.   *'>3aofl%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day :  Savannah, 
buying  50c.  per  $1,0' -0  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  12%o.  per  $1,000  premium;  New  Orleans, 
bank,  60c.  per  |l,0lK)  discount;  commercial  75o.  per  *1.<hM) 
discount;  Chicago,  25c.  per  $1,000  premium;  St.  Louis.  20o. 
per  <1,0<>0  preirium;  oan  Francisco,  75o.  per  $1,000  premium. 


Mat*  and  Kailroud  Bonn's.— Sales  of  domestic  State  bonds 
at  the  Board  include  $10,000  Virginia  6s  deferred  trust 
receipts  at  13  and  $3,000  Tennessee  settlement  3s  at  9.r>7g. 

The  market  for  railway  and  industrial  bonds  has  been 
dull,  narrow  and  featureless,  although  the  limited  volume 
of  business  was  weli  distributed.  Net  changes  in  the  active 
list  are  all  fractional,  rarely  exceeding  U  a  p  nut,  and  are 
about  equally  divided  between  higher  and  lower  quotations. 
Japanese  bonds  have  continued  the  favorites,  the  transactions 
in  them  far  exceeding  the  transactions  in  any  other  issue. 
Union  Pacific,  United  States  Stee',  American  Tobacco  and 
Rock  island  issues  have  been  relatively  active. 

I 'nl ted  States  Bonds.— Sales  of  Government  Bonds  at  the 
Board  are  limited  to  $500  3s,  coup.,  1908-18,  at  104;  $1,000 
3s.  reg.,  1908-18,  at  104%,  and  $5  0  0  4s,  coup.,  1907,  at  1(4  to 
bM%.  The  following  are  the  daily  closing  quotations;  for 
yeariy  range  ate  third  page  fotloui.  g 


Interest 
Periods 

July 
15 

July 
17 

July 
16 

July 
19 

July 

■40 

Julf 
21 

•2s,  1930 rejristered 

2»,  1930 coupon 

Q— Jan 
CJ— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q  —Feb 
Q_Feb 

*108»8 

*1037b 

104^ 
*104 

*i  ()*:{"" 
•104 
♦104 
*131>9 

»182'< 

*1(I3T„ 
♦103T„ 

*i"03U 

4lo4 

*i()3" 
♦l<>4 

101l4 
♦131  Sj 
•  18!  ■<., 

•103*6 
♦10378 

•ibsii 

♦104 

•ibs" 

•104 
'1114 
♦131  h 
•  1  32"4 

»108»- 

♦10378 

-i()3'4 
♦104 

■ibs" 

■104 
•104 
•131^ 

-i:!2"4 

'  lOS'g 

♦103'h 

♦ion"".," 
'104 

♦  ibs" 

104 
•104 

'131-2 

♦13'234 

•103»t 
■1037» 

'ibs  "i 

♦104 

*ib"8*" 

♦104 
♦104 
•131J- 
■  1  3234 

2s,  19  io,  small. registered 

•2s,  1930,  small coupon 

3b,  1918 registered 

:is.  1918 coupon 

;>*,  1S18,  small. registered 

.fs,  1918,  small coupon 

4s.  1907 registered 

is.  1925 registered 

Is.  iO'25 coupon 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks  —With  few  excep- 
tions the  stock  market  has  been  dull  and  unusually  steady 
throughout  the  week.  There  has  been  almost  no  change  in 
the  tone  until  today,  when  weakness  developed  in  some 
quarters  on  the  unfavorable  crop  reports. 

Great  Northern  and  Northern  Pacific  have  continued  tho 
upward  movement  noted  in  our  last  issue,  and  in  addition  to 
the  dividend,  which  in  each  case  came  off  this  week, 
advanced  8%  and  8  points,  respectively,  a  part  of  which 
has  subsequently  been  lost.  Union  Pacific  has  been  the 
active  feature.  It  was  strong  early  in  the  week  but  declined 
when  the  dividend  announcement  was  made — the  higher 
rate  having  apparently  been  fully  discounted.  St.  Paul 
re  acted  over  3  poiuts  from  its  highest  selling  price,  perhaps 
in  sympathy  with  the  decline  of  Union  Pacific.  New  York 
Central  is  over  a  point  lower  than  at  the  close  last  week  and 
Atlantic  Coast  Line  has  lost  a  part  of  its  recent  advance. 

A  few  industrial  issues  have  attracted  attention.  Pitts- 
burgh Coal  preferred  declined  over  10  points  whun  it  became 
known  that  its  dividend  had  beea  passed.  Virginia-Carolina 
Chemical  has  been  weak  on  its  unfavorable  annual  state- 
ment. On  the  other  hand  United  States  Rubber  has  been 
strong,  the  common  selling  6%  points  higher  thau  last  week's 
closing  price.  Amalgamated  Copper  advanced  on  an  in- 
crease of  its  dividend  rate  from  4  to  5  per  cent  Tennessee 
Coal  &  Iron  has  been  strong  and  Unite!  States  Steel  com- 
mon is  fractionally  lower. 

For  daily  volume  of  business  see  page  255. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Eliding  July  21 


Del  <£>  Hudson  rights 

Det  Sou  pret  Tr  Co  certf  e. 
Ft  W  *  Denv  C,  stmpd.. 
General  Chemical. 

Preferred .. 

Havana  Eleo  By 

Preferred  

Laclede  Oas  (St.  lb) .... 
N  Y    i'OCK  Co 

Preferred ....... 

Texas  central 

Preferred 

O  B  Leather 


Sales 

for 

Week 


18,791 

100 

61 

100 

100 

3, 1C0 

600 

2 

10O 

700 

40 

20 

190 


Range  for  week 


lWly  16 
41  J'lylH 
71    J'ly  17 

63  J'lyl7 

104  Wly  17 
17HJ'ly  16 

64  J'lyl" 

105  J'lylS 
28  J'ly20 
67<-J'ly20 
62  J'ly21 
82  Wry  21 
12>-J'ly  18 


1W 
41  J' 
71    J 

63  J' 
10tW 

18HiJ' 

64  J' 
105    J' 

2*  J 
67  "a  J' 
62  J' 
82  S,J' 
12  W 


ly  If 

ly  1 8 
ly  17 
ly  I' 
ly  17 
lyl> 
ne  V 
ly  19 
ly  iU 
ly20 
ly2i 
ly  2) 
ly  18 


Range  sines  Jan.  1. 


-sJ'ne 
41  J'ly 
Jan 
Mar 
Apr 
Apr 
J'ne 
J'ly 
21  HiMay 
69  Jaii 
62  J'ly 
82  Hj  J'ly 
11    Apr 


44 

*6 

101 

IS 

60 

IS 


lwiy 

42  J'ne 
74  J'ly 
68    J'ly 

106  J'ly 
18»-J'ly 
eO'-J'ly 

106  J'ly 
28  J'ly 
67  "-J'ne 
63  J'ly 
82>-J'ly 
14  Man 


OutuMe  Markflt.- Trading  in  the  market  for  unlisted 
securities  has  again  been  on  a  limited  scale  this  week. 
Chicago  Subway  furnished  one  of  the  principal  features, 
both  as  re_ards  activity  and  strength;  the  :>rice  of  these 
shares  advanced  from  73 %  to  79^,  the  highest  price  yet 
attained,  and  closed  to-dfiy  at  78%.  The  strength  of  the 
Hill  stocks  on  the  Exchange  was  reflected  in  a  f  urtuer  gain  of 
7  points  in  th->  price  of  Northern  Securities  stock,  from  170J^ 
last  Friday  to  177}£  on  Thursday;  to-day,  however,  the  price 
broke  6harply  to  172}^;  total  transactions  have  aggregated,  it 
is  estimated,  about  1 1.000  shares.  The  "Stubs"  moved  up 
from  275  to  330,  but  subsequently  fell  back  again  to  the  low 
figure  Interbori  ugh  Ripid  Transit  ran  up  from  ^01  to  208l£, 
but  fell  back  again  to  205.  New  Orle  ns  Railways  issues 
were  severely  depressed  in  the  early  pirt  of  the  week;  the 
common  dropped  %%  points  to  27^,  but  on  Thursday  reacted 
to  31  V^J;  the  final  sale  to-day  was  at  30>£:  the  preferred  sank 
from  7»V£  to  70,  and  after  recovering  to  74  fell  back  again  to 
71^  After  a  gain  of  %  to  13,  international  Mercantile 
Marine  con  mo n  moved  down  to  11^  an<l  closes  to-day  at 
1 1%:  the  preferred  advanced  a  point  to  2''%.  but  later  sank 
to  47%.  Bethlehem  Steel  common  rose  2  poiota  to  31  "£, 
while  the  preferred  moved  up  from  81  to  87'^.  Ureene  Con- 
solidated Gold  dropped  2  points  to  %%  in  the  early  trading, 
but  subsequently  it  reacted  again  to  4*4.  United  Copper 
common  advanced  from  2Vl4  to  33.  but  to-day  fell  back  again 
to  30^  and  closes  at  30%;  tho  preferred  gained  2  points  to 
78  and  ends  the  week  at  !i%. 

Outside  quotations  will  be  found  on  page  205 
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OCCUPYING     TWO     PAGES 


STOCKS— H1UHEST  AlfD  LOWEST  SALE  PRICES 


Saturday 
July  25 


86 %  S6\ 
102%  102  H 
•16!)  Ml 

114%114Hl 

•97   99 

69   6'.i:>4 
*87   90S, 
151%  15<S 
•68%  70 
•200  20434 
63%  64 
•86   a  7 
j  79%  79 l, 
19%  20 
85   88  H, 


j  *62   65 
•81   32% 
181  182 
•188  190 

209  209  Hi 
•285  243 
•186  190 
*190  200 

• 19 

;  »38       40% 
7%      7% 
•32       36 
•  97       99 
•115     120 
,    274    27% 
,'■  «69       60 
.    88%    38% 
♦189     191 
•880     385 
.  *81       32 

86%    86% 
,  »21       23 
;     92       92 
*1434    15% 
•28%    29 % 
46%    46J4 
83%    83»j 
72%    72  Hi 
•63       65 
•85       90 
285     287 % 


•89 
•93 


93 

9334 


169%  160  *L 
•26%  27% 
•61  Hi  52  Hi 
,  «82   83% 
;  27   27 
67%  6734 
•81   33 
•92H>  as 
•820  320 
:  54   54 

14834  uy  ■* 

165  "416014 
I     82       82 

12534  12638 

j  *21%  22 
•125  146 
j  *64   60 
1  *86   93 
122*8 123 
•158  100 
.  *28%  29 
•  62%  64% 
98  Hi  99 
•145  U8 
:  37   37 
,  21%  21Hi 
i  147  Hi  147  % 

*46%  48 
•110  115 
'  »76   80 
•200  202  Hi 
62*4  52% 
8534  3534 
♦91  %  94 
198  190% 
•04   96 
*103  109 
■  *93   95 
142%  142% 
•36   40 


WS"  "79% 
•100  112 
106%  105% 
♦  93   94% 
•92   93 

:  81%  32% 

i  .  76   76% 
......  .. 


*185 
*23 
.  »62 
.65% 
;.  118 
83% 
98% 
;  *99 

83% 
;  126% 
*88 


68  Hi 
195 

23% 

63 

65  % 
118 

38»4 

98%, 
100 

84 
12ti% 

»4\ 


Monday 
July  17 


83% 
10234 
109 

114% 

598% 

69  Hi 

89 
152 
•68% 
201 

53% 
*35 
•79 

20 
•85 
*62 
»31 

181% 

188 
209  % 
2lO 
5187% 
190 


7% 
♦31 
•97 
116 

27  H2 
•69H» 

38% 
190  Hi 
386 

32 

*86% 
•21 
•01% 
5 14% 
♦28  Hi 

46 '« 

83  °8 

72 
*63 
•85 
286 


87 
103 
161  Hi 
114^ 

98% 

70', 

HO 
152  '► 

70 
203  Hi 

61 

37 

79  Hi 

20  % 

86 '< 

64 

32 1* 
182 
189 
212 
240 
187  Hi 
200 

19 

40 14 
7  Hi 

35 

99 
120 

27% 

60 

38% 
1 90  Hi 
387  Hi 

32 

87 

23 

93 

14% 

29  H> 

47% 

84 % 
72% 
65 
90 
286 


23   23 
•88   93 
♦93   9334 
170  170 v 
'26 Hi  27Hi 
*51%  J2H< 
*82   84 
*20   273s 
*56   58 
•31   34 
*92%  98 
310  330 
•54   67 
14834  149% 
$160  100 

82  Hi  82  Hi 
12ij38  127  -i 

2134  21% 

*125  140 

•54   60 

•80   93 

•  121%123 

♦159  100 

2834  28'4 

63  J4  6334 

98*8  99% 
»J45  148 

38  88 
*1934  21 
147%  148% 

47  Hi  47% 
•110  115 
*76   80 
200^4  20 1  Hi 

52%  5358 

85?8  86 
•91  Hi  92  Hi 
199  200 
•92  95 
*103  109 
•91  94 
14234  143  % 
*35   40 


76   80 

*100  112 

106%  105% 

*93   94  Hi 

93   93 

31H«  32% 

76   78 


»76 
•67 


78 
68  Hi 


185  195 

23  23 
•62   63 

653s  66% 
117  Hi  11734 

33%  34 
•98  ■*  99 
•99  100 

34  84 
12634  126% 

83*8    34 


Tuesday      Wednesday     Thursday 
July  18         July  19  July  2U 


86 %    86% 
102  Hi  102  «4 
'159     101 
113%  11 4% 
•97       98 

69  %     70% 

' 90 

151%  152 
•68H1  70 
190     202 

53%    64 


•36 

•79 


37 
79  H2 


19*8    20  H. 
•85        86 14 


65 
31 


82 

31 

180%  181% 
188     188 
210%21134 
•236     240 
•188     192 
*190     200 
•15        19 
38H>    38Hi 
7H»      7Hi 
*31       35 
95  %    96 
•115     120 
27%    27% 
60       603* 
38 14    38  % 
•189     190 
385     385 
32       32 
87%    87% 
•21        23 
92%    9234 
*1434    15 
•28  "4     29 
46%    47% 
833,    844 
7134    72 % 
*<>3       65 
*85       90 
286     286  V 


86% 

102  Hi 

100 

114 
9H 
69  % 

151% 
•68 'a 
199 
6  334 

•36 

79>4 

85 
•62 
'30% 
181 
187 
2 10  Hi 
235 
188 
190 

;38Hi 
7Hi 

•33 

•95 

116 

•27 

«59% 
38 

189% 

385 

-32 
8634 

*21 
93 
1434 

•28 
46% 
83  Hi 

71% 

*63 

•85 
o;2»5% 


23Hi  23Hi 
-88   93 
93  Hi  93% 
169  4170 
•26  Hi  27  Ha 
•i-lHi  52  Hi 
'82   83  Hi 
•26   27Hi 
58%  58% 
-30   34 
-92%  98 
•310  330 
♦55   60 
148  Hi  14914 
•165  106 
82  H2  83  Hi 
126% 128^ 
21%  22 
♦129  146 
•64   60 
*86   93 
122  H2 122  Hi 
•158  161 
♦28   29 
63  Ha  64 
98^4  99  W, 
•145  148 
37   37 
•20   21% 
147  148 
4734  4734 
•110  115 
♦76   80 
•2U0  202% 
53%  534, 
86   86% 
•91%  93Hi 
X198  19834 

-91   94 
♦103  109 
♦91   94 
142%  143% 


8OH1  8OH1 
♦70   80 
♦100  112 
104%  105% 
♦93   94% 
♦92   94 
31%  31% 
7634  7634 


♦76   78 
67%  67% 

189  189 
23   23 
62  >4  6234 
64%  65  34 
♦117Hill734 
33%  34% 

•98%  99 


•33%  38% 
•127  130 
34   34 


R6H, 
102' 
100 
H4Hi 

98 

70' 

89  'a 
152>« 

70 
202 

58a4 

37 

79»4 

20 

85 

65 

3134 
182% 
189 
211 
V40 
188 
200 

1834 

40 

7% 

35 

99 
120 

27  Hi 

60 

38  Hi 
189% 
387% 

32Hi 

8634 

23 

93 14 

1434 

29 

47 

83% 

72  H\ 

65 

90 
290  Hi 


23% 
♦88 
♦93% 
16834 
•26% 
•51% 
♦82 
♦26 
♦56 
♦31 
•92% 
310 
*55 
14S34 
165 

82  Hi 
127% 

21% 

♦l'J5 

♦54 

*86 

12234 

•158 

28% 

63% 

99 
145 

37 
•20 
147 

4734 
♦110 
♦76 
201 

53% 

86% 

93  Hi 
198 
♦91 
♦103 
♦91 
142% 
♦34 


23% 

93 

9334 
171H, 

27Hi 

52% 

83  Hi 

27  Hi 

58 

34 

98 
330 

60 
149% 
160  Hi 

83:<b 
128% 

21% 
146 

60 

93 
12234 
160 

28% 

63  Hi 

99 
148 

37  Hi 

21Ha 
147-4 

4734 
115 

80 
202% 

533, 

86% 

93  Hi 
205% 

94 
110 

94 
142% 

39 


♦79  81 
79  80 
100  112 
104%  105 
♦93  94% 
♦91  94 
31%    31% 


75% 

17 

63 


75 
15 

♦50 

•22%    25 

•76       77% 
63       68 
♦185     195 
23%    23Hi 
62       62 
66       65  \ 

11734  118H« 
33%  33% 
99       99 

•99     100 
33%    38% 

12634  127 

♦3334    34 


85% 
102 
159 

113% 
♦98 

08  34 
•88  Hi 
1  r.  1  Hi 
•t>8% 
'199 

62% 

36% 
♦79 

1934 
♦84 
•02 

3134 
179% 
187 
209  Ha 
235 
188 
190 

"38  Hi 
734 

33 
♦95% 
115 

27 
♦59% 

38-4 
189% 
890 

31% 

87 
♦21 
*P3Ha 
♦14% 
♦28 

46  Hs 

83% 

72% 
•63 
♦85 
2e9 


8G% 
102  Hi 
159 
114% 

99 

.;yr|.j 

89  H. 
152% 

70 
201 

5B34 

36  Hi 

79  Hi 

20 

86  >4 

65 

313,, 
182% 
189 
211 
241 
192 
200 

18  H, 

38  H/ 
7% 

33 

99 
120 

27 

60 

38% 
189*t 
390 

32 

87 

23 

9334 

15 

29 

46% 

84% 

72  Hi 

65 

90 
294  H) 


•88 

93 14 
169 

27% 
♦51Hi 
♦82 
♦26 

57 
*>H 
♦92% 
'310 

54 
148% 
16534 

82 
12634 

21Hi 

♦125 

♦54 

♦86 

121% 

♦157 

28Hi 

63 

9834 
•145 

37% 
♦20 
14634 

48 
♦110 

80% 
201 

5234 

86^4 
♦92 
204 
♦91 
•103 
♦91 
142% 
•35 


93 
93% 
170H, 
27% 

52  H- 
83  H: 
27% 
57  Hi 
34 
98 

330 

64 
14934 
16534 

83 
128% 

21% 
146 

60 

93 
122 
160 

28 14 

63  h 

99% 
148 

37% 

21% 
147% 

48  Hi 
115 

81 14 

201 

53  H, 
86  Hi 
93  Hi 

208 

94 
110 

94 
143 

40 


•78 
■100 
104% 

93% 
•91 

30% 
•75 
•15% 
•60 
•23 
•76 

67% 
185 

23 

61 

64% 
117% 

33  Hi 

9834 
•98Hi 

33% 
128 
•33% 


80 
112 
105  Hj 

93% 

94 

31% 

76 

17  Hi 

63 

25 

78 

67% 
195 

23 

62 

65  \ 
II8H4 

33% 

99  * 
100 

33% 
129 

84  Hi 


Friday 
July  21 


85%  86% 
102 'a  102  H 
158Hil58Hi 
H3Hill4% 
♦98       99 

09  "8  «9% 
•88%  89% 
1 5 )  %  1 5 1 34 
♦08  Hi    70 


J201 

52% 

86 

79 

19% 
•84 
•62 
-3034 
17»Hil80% 
♦187      189 


201 
53  '4 
36 
79  Hi 
20 
86% 
65 
2 


09 

♦235 

188 

190 


♦37  Hi 
7% 
♦31 
97 
•115 
27 14 
♦59% 
38 


209% 
241 
192 
200 

1834 

40 
8% 

37 

97 
120 

27% 

60 14 

38% 


189%  192  H, 
395     395 
•31Hi    31J« 


86Hi 

•21 
93 

♦14% 
28 
45% 
83% 
71  Hi 

♦63 

♦85 

287 


87H( 
23 
93 
15 
28 
40% 
83% 
7  2  Hi 
65 
90 
290 


2334 

♦88 

107% 
27% 
62 

♦82 

•24  Hi 

•56 

♦31 

•92% 

♦  310 
•54 

3:145% 

164  Hi 

8  2  Ki 

12634 

*21  l4 

♦  125 
♦54 
♦86 
122% 

♦158 

28 

63 

98 
*147 

37  Hi 

20 
14634 

47% 
♦110 

81  Hi 
202 
X51 

86% 
-93 
201% 
♦90 
•103 
•90 
141 34 
♦34 


23a, 

93 

9334 
109  Hi 

27% 

52 

83% 

26% 

58 

35 

98 
330 

66 
14614 
165% 

82  Hi 
127% 

2134 

146 

60 

93 
122% 
160 

28Hl 

6334 

98% 
147 

37Hi 

20 
1474 

48  H 
115 

81% 
202 

5138 

86  Hi 

94 
205 

94 
111 

94 
14234 

40 


•78   80 
100  112 
102Htl06% 
•93%  94  Hi 
92%  92Hi 


30  Hi 

31% 

♦75  Hi 

76 

♦16 

17 

•62 

52  u» 

•23% 

25 

•  76 

78 

67 

67 

185 

195 

2234 

23 

60 

60  Hi 

64 

64% 

118 

118 

33 

33  4 

98% 

98% 

33  Hi  33  H. 
128  128 
♦34   34 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


ItailrontlH. 

Atch.  Topeka&Sanla  Fe 
Do     pref 

AtlantlcCoast  I.lno  Itll.. 

Baltimore*  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Husqne,  pref... 

/  <ana<han  Pacillc 

*   anarla  .Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  0.  debenturet- 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pret  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    prel 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado*  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

Dalnth  So.  Shore  *  Atl.. 

Do    pref 

L/ne 

CiDo    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay*W.,deb.  ctf.A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Lllinoi8  Central 
owa  Central 

Do    pref 

KC.Ft.S.*M.,tr.  cts.pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  *  Western... 
Do    pref 

h.  Shore  &  Mich.  South'n 

Long  Island 

Louisville*  Nashville... 
VI  anhattan  Elevated. . . 
A'Aetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Di     pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  *  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern   Pacific 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Teoria*  Eastern 

Pore  Marquette 

Do    pref 

Pitts  b.  Cin.  Chic.  &  St.  L. 
Dd    pref 

Reading 
lstpref 

2d  pref  

Rock  Island  Company.... 

Do    pref 

at.  Joseph &Gr'd Island. 

>-*  Do    lstpref 

Do     2d  pref 

St.  L.&S.FT..  1st  pref 

Do    2d  pref 

O.*  E.  Loom  stock  tr  otf s 
St.  Louis  Southwestern 

Do    pref 

Southern  Paoifio  Co.... 

Do   pref 

Southern  v.tr.  ofs.  stmped 
Do    pref,        do 
M.  *  O.  stook  tr.  ctf s .. 

1>exas  *  Paoifio 
hixd  Avenue  (N.  Y.).. 
Toledo  Railways  *  Light 


Sales  01 

the 

Week 

Shares 


28,li'0 
6.85< 

50.) 
42,700 

1 16 

40,99 

100 
10,200 

"To 
6,100 

300 
00( 

5,000 
100 


300 
71,710 
100 
4,700 
100 
150 


200 

2,400 

200 

600 


1,300 

200 

1,200 

6,300 

2,400 

900 

600 


1,000 

126 

100 

71,920 

25,400 

11,900 


9,901 

"iaf 


200 

33,294 
300 
100 

"Too 

400 


50 

200 

10,950 

2,114 

7,950 

44,300 

5,150 


1,400 

i",025 
1,800 
7,410 

100 
1,800 

100 
8,850 
1^00 

""§00 

400 

16,650 

7,600 

200 
24,039 


119,420 


100 

200 


124,000 

200 

600 

31,780 

900 


200 

*"6i"6 

100 

500 

960 

69,650 

2,200 

11,600 

1,160 

iTo'6 

1,150 

700 


Range  lor  year  iyo5 
On  Oasis  ol  100-share  lots 


Lowest 


77%May22 

99  Jan2J 
120     Jan  26 

100  Hi  Jan  26 
91  Mar  H 
56%Msr23 
87%. J  a  11    4 

130%  Jan  25 
67 '8  Jan  11 

190  May2li 
45  'a  May 2V: 
31  May2. 
77'4  J'n«26 
17%  May 2-' 
83%  Muyvr/ 

60  J'ne  9 
29      May2. 

168 <s  May  4 
182  Hi  Jan  18 
alSO^J'ne  V 
234  Jan  13 
.50  Jan  6 
195  Jan  17 
734Jan    5 

17HiJan  4 
6     J'ne  2 

31     J'ne2b 

90  Jan  14 
118     May  4 

22%  Jan  20 

62  May23 
32HiMay23 

178%May22 
335  Jan  25 
27%  May23 
83  Hi  May  1 
18  May22 
76%  Jan  27 
11%  May23 
21  May22 
37%May22 
74%May22 
55%  Jan    3 

63  J'ly  6 
90     Feb 28 

236     Jan    4 

83  Feb  16 
17  May22 
86%  Jan  18 

90  Jan  18 
16234  Jan  25 

24  May24 
50  May  10 
81%J'nei9 
22%May22 
62  Jan  3 
28Hi  J'nel6 

91  J'nelo 
§290  Jan  2o 

50%May22 
zl34Hi  Jan  25 
161     May  1 

73  Jan    9 

114  Mayll 
18l4May22 

5130  J'neH 
56  Hi  Jan  12 
86  Jan  19 
89%  Jan  11 

148  Jan  13 
24  May22 
5  6  Hi  May 2  3 

9 4  Hi  May 2 1 
137     Jan  12 

33%  May   8 

1734j'ne20 

136%Mayi;v; 

42     Jan  20 

115  Marl3 

74  May  4 
H94  May 2  2 

40%  Jan    6 

76  Maylo 
91%Feb24 

165  Apr24 
78Hi  JanlT 

100  Jan  3 
85     Jan  12 

131%May22 

27  Jan  25 

77  Jan  0 
78%  J'ly  12 
70     May23 

105     Febl7 

«79     Jan  13 

90     May  2  2 

84  Jan  5 
24%  M.ay22 
71%May22 
12  J'ne  $ 
40%May24 
20  J'ne  8 
73%May22 

61  May26 
176     Jan  30 

20     May22 

55%  May  1 

67%  May   4 

11534  Jan    5 

28  May  19 

95  Apr28 
97  Apr  18 
2934  Apr  29 

124  Apr  29 
22%  J  an  13 


Highest 


93%  Mar  9 
104%J'no27| 

170  Apr24 

115l4J'lyi3 

98  Pet)  8 
73% J'ly  HI 
91%  .May  13 

156%  Apr  7 
72%  Jan  31 

205  v  Feb  3 
60%  Mar 21 

44  Hi  Marl 5 
83%  Apr  7 
25%  Mario 
88  'a  Mar  15 
70%Aprl7 
37%Aprl7 

187  Hi  Apr  17 

192%Aprl7 

249     .7au31 

265%  Feb    1 

225     Jan  31 

230     Jan  31 

20     J'ne28 

42%  J'ly    5 

13%  Feu    2 

64     Feb   3 

111  Mar21 
1213,  Marll 

30%Apr20 
64%  Feb  10 
39%  Feb  3 
196%  Apr  11 
400  Marl4 
36%Marl4 
91  Marl6 
28%  Marl  7 
95  J'ne22 
17%  Jan  21 
37  Jan  21 
4834  Marll 
84%  J'ly  17 
74  J'ly  5 
72%  Jan  16 
90  Feb  28 
335     Apr  17 

90  Jan  13 
24%J'nel9 

99  Marll 
96%  Mar  13 

171  Hi  J'ly  19 
32  Feb  3 
5834  Feb  3 
84%  MarlO 
34  Feb  14 
70  Febl4 
44%Marl4 

106  Marl3 
$350  Marl3 
65%  Feb  3 
156 Hi  Apr 26 
175     Feb    9 

91  Marl? 
131     J'ly    5 

6     Maria 

5150  Fobi5 

64%  Apr     1 

91      Feb24 

125     J'ne27 

169%  Mar29 

33 14  Jan  1» 

69     Marl  3 

110%  Maris 

158      Apr  20 

45  Jan  16 
24%  Jan  10 

167%  Mai  14 
65%  Apr    J> 

122%  Jan  30 
85     Apr    7 

210%  Feb  4 
64  Mar3u 
88%  Marll 

94  %  Feb  3 
208     J'ly  20 

98  %  Feb  7 
108     Feb    0 

98  Feb  7 
14734  Marl3 

48%  Apr  3 
106     Feb  14 

87%  Feb   6 

8734  Marl3 

112  Marl3 
108%  J'ly    7 

95  J'ly    8 

96  J'ly  lo 
37%  J  an  18 
85  Jan  4 
1734  Jan  31 
58a4  Jan  21 
29%  Feb  3 
81%  Mar  6 
73%  Mar  6 

194%J'nel2 
27%  Jan  20 
66%  Apr  18 
72% Feb  27 

121%  Feb  15 
3634Marl3 

100  Mar22 
99%  J'ly  10 
41     Marl3 

13434  lfeblO 
37%  Apr  12 


C4     Feb 

87%  Jan 

104  %  Feb 

72%  Mai 

87%  Feb 

38     Feb 

83     Xo-. 

109%  Mai 

64     Api 

154%  Feb 

28%  Mai 

33     Jan 

75     Jan 

12%J'ue 

80%J'ly 

47%  J'ne 

20     J'ne 

137%  Feb 

173     Mai 

161%Mar 

207     Fob 

135     Mai 

5165  Apr 

6  %  Aug 

ll%Aug 

4    J'ly 

29     May 

68%  May 

100     Feb 

13%  J'ne 

48     J'ne 

17%J'ue 

149     Mai 

250%  Feb 

18  Mai 
64  %  Feb 

19  %  Jan 
60%  J'ne 

6  %  J'ut 

9%  Aug 

21%  Mai 

55%  May 

33     Maj 


Range   tor  Previou$ 
Year  (1904) 


Lowest       Highest 


54 
72 
170 
70 
11 
60 
77 


J'ly 
Feb 
Mai 
Aug 
J'nt 
Mb) 
Mai 


125%  Feb 
14  J'ne 
32  Feb 
64%  J'ne 
16%  Feb 
31     Feb 


26 

85 
5245 

46 
101 
13934 

72% 

10434 

5 


Mar 
J'ne 
Not 
May 
Feb 
Mai 
Mai 
Mai 
Apr 


5119%  Feb 
40     J'ne 


J'ly 
Jan 

May 


^0 
55 
116 
14%  Feb 
32%  J'ne 

87  Feb 
101%  Feb 

34%  Feb 
15%  Feb 

112%  Mai 
25     May 

101%  May 
60     J'ne 

$1S5%  Mav 
19%  Mai 
53%  Mar 

88  May 


51  Feb 
95  J'ly 
61%  Jan 

111%  Mar 
17  Mai 
74%J'ne 

5  68  May 
55  Api 
90  Apr 
38%  Mar 
76  Mai 
55%  Feb 
19%  Mar 
6734  Jan 
9  Max 
36  May 
16     Jan 

«61  Mar 
39%  Jan 

150     Jan 

9%J'ne 

25%  J'ne 

41  %  Mar 

113  Sep 
18%  Fell 
77%  Jan 
90  Feb 
20%  J'ne 

115  Mar 
!7%J'n« 


89%  Nor 

104%  Not 

1 56  %  Nov 

L05  l4  Ueo 

96  %  Oct 

70%  Nor 

89  Aug 
13534  Oct 

72  Xov 
194%  Xov 
5 1  Nov 
47%  Nov 
85%  Jan 
26%  Nov 

90  Xov 
7434  Nov 
39%  Xov 

177%  Deo 

185%  Oct 

214%  Deo 

237     Nov 

160     Nov 

192     Deo 

16%  Not 

273«  Nov 

15%  Nov 

48  %  Nov 

93%  Deo 

116     Nov 

24%  Nov 

63     Deo 

37%  Nov 

190%  Deo 

35934  Deo 

35%  Nor 

89     Deo 

27  Deo 
79%  Deo 
14%  Nor 

28  Hi  Nor 
41%  Nor 

77  Deo 
58%  Deo 
67  Deo 
83     Nor 

242%  Deo 
88%  Nor 
2034  Nor 

94  Deo 

95  Deo 

159  Deo 
33  Nor 
5934  Nor 
83%  Nor 
31%  Nor 
66%  Nor 
43%  Deo 

105  Oct 
$300    Deo 

62%  Nor 
148%  Deo 
169%  Nor 

96%  Aug 
130%  Oct 

23%  Nor 

160  Nov 
67%  Jan 
96%  Sep 

95  Oct 
150     Oct 

36%  No* 
65  %  Deo 

111%  Deo 

147%  Deo 
45%  Not 
25%  Not 

145%  Deo 
47     Deo 

116     Nor 

78  Deo 
199     Oct 

47%  Oct 
80  %  Deo 

96  Deo 


82  %  Deo 

101  Sep 
86%  Deo 

140  Deo 
32%  Deo 
81%  Jan 
79%Nov 
80     Deo 

107  Deo 
82%  Deo 
92  Deo 
85  Deo 
37%  Not 
86%  Nor 
18  Nor 
60  Not 
30  Nor 
79»4  Deo 
72%  Deo 

185  Deo 
29  Deo 
60%  Deo 
6834  Not 

119%  Deo 
37%  Deo 
97%  Deo 
98  Deo 
38%  Not 

134  Oct 
27%Oot 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 


:    XXV  TORE 

Aetna........ 

America M  ... 
Amor  Ex  oh.. 

Aotor 

Battery  Park 
Boweryli  .... 
Batch's  *  Dr 
Century  D — 

Chase 

Chatham  .... 
Chelsea  Kiel  1 


Bid 

A$k 

172% 

620 

580 

275 

280 

776 

825 

150 

160 

325 

155 

165 

196 

210 

660 

320 

330 

170 

Banks 

Bid 

Ask 

Chemical.... 

1300 

4360 

Citizens'  Ctrl 

170 

City 

280 

285 

Coal  *  Iron. 

230 

240 

Colonial  1]  ... 

676 

Columbian  .. 

400 

Commerce... 

204 

207 

Consolidated 

160 

152% 

C'rnExchgel, 

t380 

Discount^ ... 

150 

160 

East  River.. 

150 

160 

FideUtyll  .... 

190 

Fifth  Avell.. 

3500 

3760 

Banks 

Bid 

Atk 

Fifth 

340 
730 

760 

First 

14thStreetH. 

145 

155 

Fourth 

200 

216 

Gallatin 

410 

420 

Garfield 

500 

German  Amf 

155 

165 

German   Exli 

400 

Germanian  .. 

450 

Green  wioh  1| 

♦270% 

Hamiltoull  .. 

190 

Hanover 

495 

505 

Imp  *  Trad. 

590 

Banks 

InterboroU.. 
Irving  ...... 

JetteraonD... 

Liberty  

Lincoln 

M  au  hattanli . 
Market*  Ful 
Mechanics'  . 
Meoh  *  Trail 
Mercantile.. 
Meroh  Exoh. 
Merchants'.. 
Metropolis  H. 


-Silt 

Ask 

165 

: 

234 

238 

177% 

185 

510 

1600 

i'700 

320 

260 

270 

286 

295 

1 

180 

190 

' 

260 

268 

170 

175 

; 

176 

185 

( 

400 

Banks 

Bid 

Ask 

Metropoli'nU 

165 

176 

MtMorrisll.. 

210 

Naasaufl  

800 

195 

205 

New  Amster 

476 

510 

New  York  Co 

1300 

N  Y  Nat  Ex. 

195 

205 

New  York... 

300 

320 

19th  WardU. 

350 

North  Araer. 

233 

238 

Northern.... 

135 

OrientaJfl.... 

250 

Pacifioll 

260 

265 

Banks 
Park 

People'sll.... 

Phenlx 

Plazall 

Prod  Exchl] . 
Riverside^]  .. 

Seaboard 

Second  ...... 

Shoe*  Leth. 

Statefl , 

34th  Street.. 
12th  WardU. 
23d  WardU., 


Bid     Atk 
520 

196 


290 

190 

576 

175 

250 

650 

700 

160 

1200 

200 

225 

160 


186   i 

280 

700 


I     *  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    i  Less  taa-u  loo  snares.    1  ali  riguta.    'I  State  banks,     a  Sx  dividend  and  rights. 
1  Bale  at  Stock  Exchange  or  at  auotion  this  week.    1  Trust  Co.  certificates.        h  Assessment  paid.       n  Sold  at  private  sale  at  this  price. 


b  New  stock. 


i 


Jul*  22  lfl»»5. 
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STOC£S—JiJ9HSST  AND  LOWEST   SALi.   PRICKS 


Saturday 

Monday 

Tuesday 
July  18 

Wednesday 

Thursday 

Friday 

July  15 

July  17 

July  iy 

July  'iO 

July  Si 

•  87       38% 

•36       88% 

38  4    38  4 

•36        88% 

37  4    38 

88%    38% 

•66*3    57% 

574    674 

66%    66% 

67       67 

66%    66% 

■66       67 

IU3     113 

•113     114 

11341134 

113     113 

112% 113 

11241124 

i  j9\J  isov" 

i  30  %  i  "so  v 

129  4130% 

129      130% 

1284  130  V 

127%1294 

•96%    98 
B6  4    86 

•88% 

97       97 

97  4    97  4 

•97  4    98% 

•97  4    084 

66       664 

64       66 

64        65  4 

64%    66% 

66        65 

1    80% 

86%    66% 

864    86% 

ko%    87 

86%    87 

b6%    86% 

*  H>%     3 1 

•80% 

•M>4    81 

•80%    81 

80%    80% 

•30       81 

•111       20 

l!'%     19% 

19  4    19  V 

-19         19  4 

♦19       194 

10        19V 

•Sy       40  4 

39%    40 

39%    40 

•39       40 

♦39       40 

39  4    39  4 

•16       17 

{16        16 

*16       17 

-164    17 

♦164    17 

10  4    10  4 

•SB's   41 

•38       42 

•3S4    41 

•38  4    41 

♦33       41 

•40        42 

•23       84% 

♦22       25 

•22  4    244 

•23        24  4 

•23        25 

•22        25 

28',. 
•61       62  4 

•23        24 

23  4    23  s 

•23        24 

J  3       23 

»8a%   23  4 

•514    62 

•51        62 

•50       61% 

•51       62 

•50       62 

•  24  3     -60 

•243     250 

{242     243 

•235     2374 

♦235     247  4 

»28«     247  4 

16        16T8 

15%    16'-. 

16        16  4 

16       16% 

16        16% 

16       164 

56      68 

18       684 

•66       59 

63       68 

♦55        58 

68       63 

83%    S3  >-. 

83%    84V 

83%    83% 

82%    83% 

81%    88% 

82%    81% 

•23%    24  V 



23  4    2JV 

*¥&*86% 

S-8       98 

"iT"*¥e% 

"35%"  "36" 

36s    38% 

80        36  V 

♦35        86% 

98%    99  V 

•'.•8        99% 

•98%    99  V 

99%    99% 

•98%    99', 

•SI       82*1 

•31        32  4 

30  V     31 

•*7%     304 

28%    29 

29       29 

•  90       94 

"JO        92 -. 

92        92 

92        92 

92        02 

•ol        00 

•225     2*0 

►288     240 

•220     240 

225     225 

♦220     230 

4225     225 

•  5%      *> 

6          6 

•6          6V 

•6         6  4 

6          6% 

0  4      64 

•64      7 

7          7 

74       74 

7         74 

7         7 

♦64      7V 

89       39  4 

39        40  V 

414    42% 

404    41% 

S9       40% 

88%    39V 

•24%   26 

25%     25% 

25  4    25  4 

25  4    26 

264    26  4 

27       27 

•  17       20 

•17       20 

'17        20 

•17        20 

•17       20 

•17       20 

•Ss'Vj    45 

•394    45 

•39  4    45 

•394    45 

'39  4    46 

•39       45 

484    4834 

48%    48 

48        48% 

484    4b  4 

47%    484 

47%    48% 

•in    iia% 

112     112 

•111      112  V 

•111     112  4 

112     112 

-111     112 

•6%      6% 

5         5% 

5%      5  V 

•5          5  4 

5          5 

6          5 

•  24       26 

24%    24% 

26       25 

254    26  4 

•25       25% 

25        25  V 

084    984 

•98       98V 

•98          98% 

•98       98% 

•98       98% 

•98%    98V 

1164117 

U6%117% 

11641164 

116%  117%. 

116% 117% 

1104117^ 

•  119%  lao^ 

120%  120% 

119%  1-0 

12041204 

119  4  120 

119%  119% 

•167     175 

•167      175 

•167     175 

•167      lo 

•167     175 

•167      175 

•101  »q  103 

•1014103 

•1014103 

♦1014103 

'1014103 

♦1014103 

•9%    10 

■9%    10 

9%      9  V 

9          94 

94    10 

9         94 

37       37 

•37        38 V 

38       38 

38       33 

38  V    39 

38%    394 

1384138% 

139      139  •■ 

138%  139 

138%  138% 

138% 139 

1384  139 

•  137     139 

1SS%133% 

".38     140 

•138  4139  4 

-133  4  1304 

♦1384140 

•189     140 

139%  13;>% 

•139      140 

-139     140 

♦139     140 

•187      140 

96%    96% 

«964    97 

96%    97 

•964    97 

964    97 

•96       97 

35%    36 

35  4    36 

35       36V 

36%    37  4 

37  4    38% 

3/%    38  4 

•104      104% 

104      104 

I037b103'(. 

{102      102 

104     104 

104     104 

108     108  4 

109      110% 

108%  1094 

108%1094 

1084  110 

109%  109% 

•187      194 

•187     194 

•187      194 

•187      194 

♦137     194 

♦187     194 

•16%    164 

•16%    16% 

•15%    16V 

•154     16V 

•15%    16% 

'15%    16  4 

•  56       68 

•66       5b 

56       56 

.......      . 

•56        58 

♦56       57 

•45        46 

44%    46  V 

44  4    44  V 

44  4    ^4% 

45       45 

•14       45 

1104      104 

104%  105% 

104%  105 

10 14 101 V 

1044  1044 

104      104-v 

45%    46% 

464    47 

46        464 

45%    46% 

45%    47 

45%    46 't 

•...     .    95 

• 95 

• 95 

♦ 95 

♦ 95 

•134    14 

13%    137t 

"13  4    14 

13  4    13  4 

134    13V 

•13        13% 

•190     192 

•190     192 

-19041914 

190  4190% 

190     190 

190     1J0 

•10       lo% 

10%    10% 

«10        10 

•10        11 

10      10 

•10        10% 

•48        49^ 

•4b1!    44)% 

•48  4    49  V 

4b  4    48  V 

•47       484 

47  4    47  4 

41        42 

*4L        42 

41%    41% 

414    42 

414    42 

41%     42 

•81       84 

•81        84 

-81         84 

♦81        84 

♦81        84 

♦bl        84 

• 110 

109     109 

-90      110 

•90     110 

1014103 

♦90     110 

95%    95% 

94       95 

92       93 

00%    91% 

90       9) 

8J        92 

175     175 

173      175 

•174     176 

1744174  4 

174%  174% 

175     175 

19  4    194 

•19        20 

'19         10% 

lb%    19  V 

18%     19 

18%    19 

784    78-1 

78V;    '.84 

•78  4    79  4 

*784    794 

79       70 

♦78%    79 

•57       85 

*67       85 

-57       85 

♦57       85 

•57       85 

♦57       85 

•'.7      :-;o 

26 

•■_:7  4   30 

'27  4    30 

♦27%    3o 

•274    30 

•to       fc3 

{t-3%    83% 

•82       83% 

•82        83  4 

•80        83 

*80       83 

82%  m 

31%    33  4 

32        33:V 

314    32% 

32 

34  4    84% 

»70       76 

•70       76 

•70       76 

'70        11 

75        75 

*70       77 

•iA>%      614 

604    bO% 

57%    60  4 

53        584 

55  4    5b 

56%   564 

Iii64in<4 

1134115 

112%  113 

113      113 

113     1134 

113     113 

•22       28  4 

23        23 

23  4    23  V 

23%     23  V 

•22  4    24 

*-'-%    22% 

•td       95 

•8J       ;5 

•90       95 

•90        95 

-90       95 

•90        95 

•44        40 

45        45 

44  4    44% 

'44        45 

444    454 

44  4    45 

•  1044106 

•104      106 

105      105 

'104      106 

105%10o% 

105  4105  V 

•145      15u 

•145     150 

14-% 148% 

•145      liO 

41494  1404 

148%148% 

•98       99i4 

I  9       99 

9a  4   984 

-98        99% 

93  4    99 

98        9b% 

{43        43 

•42        42% 

*42        43 

42        44 

43%    44 

43  4    43  4 

105      105 

H4%  105  V 

104%  105 

105      105% 

105      105% 

101%  105 

13%    14 

13%      14% 

12%    14 

12  4     124 

12%     13 

124    13 

67        58 

55%    57 

50        55 

48        50 

48  4    49 

49  4    51 

•394    40", 

40        404 

40        40 

•39  4    40V 

39%    40 

89       39  V 

•944    95 

•J4  4    95 

*94        9  4% 

•92  4    944 

•94        94% 

93%    93% 

•239     242 

•239     242 

♦239     241 

*239      241 

♦239     241 

♦239      2  11 

37 

•35%     364 

35%    35% 

35%    36 

30  4    364 

35  4    36 

•99     100 

•96      100 

y9       99 

•99        99  4 

•99        99  4 

♦99  4    9  9  4 

iO        20  % 

20%    20*« 

20       20  V 

20%    20% 

20%    20  4 

20%    21% 

81  Hi    81% 

814    82 

81%    814 

8L4    82 

81%     82% 

82%    83  4 

34  4    34  V 

34%    34V 

•31        34  4 

34        34 

34^    34% 

•34       34% 

•103      106 

•10341064 

104     1014 

U034105 

104  4104  4 

•1034105 

■80       82 

82       82  4 

•81        83 

814    82 

-814    82 

•81       83 

•160     126 

•100     125 

*1lO      125 

•160     125 

♦100      125 

•100     125 

'%      1 

*%       1 

•%       1 

•%       1 

•%       1 

85%    E6 

86%   87% 

86       87  4 

86%    86 \ 

80       87% 

86  4    87% 

•42 -j    44 

*41        44 

•43       44 

•43        44 

■43       44 

•43       43% 

•10        11 

•10        11 

•10        11 

104    104 

9%      9% 

•9          9% 

•724    75 

•72  4    75 

72  4    72  4 

73%    73% 

•72        74 

•72        74 

30%   30% 

30  4    31% 

31       31% 

31        31% 

31%    314 

31%    31% 

i     03% 

*92  •?    93% 

•92  4    93  4 

02%     92% 

92  4    92  4 

♦92        03  4 

a  125 

•1224126 

•122      125 

•122      125 

♦122      125 

•122      126 

89       89 

".<o      904, 

•88        904 

•89  4    90  4 

•89%    90  4 

•b0  4    00  4 

•31       32% 

81%    32 

31         31 

•30       32% 

•30       324 

•30        32  '4 

67  4    67  s 

67        67% 

66  4    664 

68       66 

•65        66  4 

66        66 

43       43 

43        45 

44%     45 \ 

45%    4i% 

474    494 

47%    48% 

lou% 

110V1114 

111%  112% 

1124112% 

1124  113  4 

112  4113  4 

23",    34% 

34%    34% 

34%    34% 

34%    34% 

34%    35 

34        34  V 

101^102 

102S,  102', 

10*4102% 

102  4102  -, 

102  si  0.  t 

102 

iJ5%    35% 

33", 

38  «    84 

33  4     34  4 

34%    84% 

34  4 

107      107 

lo5     105  Vi 

}H)4%  104% 

108     105 

104%  106  V 

105%  105  V 

•40        41 

•4u        4-) 

•40        44 

•40        44 

-40         11 

•235     250 

250 

235 

•227     245 

•227     245 

24.') 

•93        b3'« 

«93'-. 

93        .3 

93        93 

93  4 

l»>7»alB7  4 

•107      10-i 

167 

il674 

•100      195 

•180      195 

•190      195 

]  80 

•  :    0 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


ToL  St.  D.  A  W.  Y.  tr.  ctfa 
Do    pref.  rot.  tr.  otfH. 

Twin  City  Rapid  Transit. 
Do    pref 

Union  Paclno 
Do    pref 

U  nit  Ry  a  In  v't  of  San  Fran 

Do    pref 

United  ltys  of  St  Lou.  prel 

W  abash 
Do    pref 

Wheeling  A  l^ake  Erie... 

Do    lstpref 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

IniluMriiil  &;  iHittcoll 

Adams  Express 
llis-Clialmers 

Do      pref 

Amalgamated  Copper 

Amer  ARrtoult  Chemical. 

Do      pref 

American  Car  A  Foundry 

Do    pref 

Amoncan  Cotton  Oil 

Do    pref 

American  Express 

American  Crass  Twine  .. 
Amer  Hide  A  Leather 

De    pref 

American  Ioe  Securities. 
American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Seo  pref  B 
Amer.  smelt' g  A  Reiin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Eoundr's. 

Do    pref 

American  Sugar  Kenning 

Do    pref 

Amer.  Teleph.  A  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

I  Brooklyn  Union  Gas 

»  >runsw.  Dock  &  C.Imp't 

Buttenck  Co 

/  'mural  Leather 

V  Do      pre! 

Colorado  li'uel  &  Iron.... 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 

ii'ctric  Storage  Battery. 

Federal  Mining  &  Siuelt'g 

Do    pref 

General  Klectric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Knickerbocker  Ice(  Chic) 
Do     pref 

National  Biscuit 
Do    pref 

Xat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

pacific  Mail 

T  eop.  Gas-L.<fe  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

LJaiiway  Steel  Spring... 
VDo    pref 

Republic  Iron  &  steel . . . 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  <fe  Iron 
Do    pref 

Standard  Rope  <fc Twine.. 
I'oun.  Coal,  Iron  &  RR... 
Texas  Pacilic  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  8.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express.. 
U  a  Realty*  Improve'nt 
U  S  Reduction  &  Reiin'g 

Uo     pref 

United  Slates  Rubber 

Do    pref 

United  states  Steel 

i>>>     pref 

Virginia. Carolina  Chem.. 

Do     pref 

Virginia  iron  coai&  c\. 

Weils,  Fargo  <fc  Co 
"sl'ii  Union  Tele'gph 

gh'BeEl&Mfgaaaen 

Do     lsturef 


Sales  ol 

the 

Week 

Shares 


600 

400 
1,170 


827,000 
400 
4,000 
4,000 
300 
000 
1,600 
130 


300 


113 

11,600 

1,300 

190,b5o 

100 


2,900 

■100 

6,800 

400 

125 

250 

2,700 

7,020 

1,860 


8,820 

406 

2.200 

1,400 

100 

22,800 

1,300 


4,200 

1,300 

3,200 

100 

100 

1,02 

16,44 

960 
16,800 


100 
2,097 
3,983 
8,000 

""506 
oOii 
250 
500 

2,082 


400 
2,000 

900 
2,900 

800 


100 

20 

9,350 

100 

13,695 

2,220 

900 

i'X'oT. 

300 

210 

1,650 

5,1 10 

2,000 

3,82.; 

12,770 

1,050 

100 

]  ",200 

100 

]2,40o 

16,400 

1,000 

300 

400 


26,750 

"600 

200 

10,295 

210 

"ioo 

300 
1,300 

9,421 
161,500 
183,925 

12,74  b 
4,085 

"'iiiVi 

1,163 

800 

LOU 


Range  lor  Year  1905 
On  basis  of  lOU-share  lots 


Lowest 


34  4 

61% 
106 
{153% 
113 

06 

214 

64% 

bo 

17  4 

37 

15 

36 

20 

20 

45 


May22 
Jan  lb 
Jan  0 
May  17 
Jan  6 
May  1 1 
Jan  1 
.Ian  16 
J'ly  7 
May  23 
May23 
May  1 
May  4 
May   4 

Apr  29 

Jan  13 


{236  Jan  8 
13     May  4 

46  4  May  4 
70  Jan  25 
20  Jan  24 
80  4  Feb  3 
31     Mny22 

x914  J  an  26 
27%  J'ly  19 
89  4  J'ly  11 

{209  4  J  an    4 

5  V  J'ne^S 

6  J'ue  7 
34%  J'ne21 
24%  J'ly  i-i. 
16  4  Jan  17 
30  Jan  19 
33     Jan  25 

103% Jan    o 

6     J'ly  17 

20     J'ue  9 

97%J'nel'^ 

79% Jan    9 

1114  Jan  18 

103  May31 
99     Jan    7 

84J'ne  8 

35  4  J'nei4 

130     May22 

133     MaylO 

130%May24 

91%  Jan  'lb 

20%  Jan  26 

93     Jan    6 

l004May22 

184  4  May 

10%  Jan  13 

66     J'lyl- 

444J'ly  lb 

104  J'ly  21 
33  »ay22 
85  Feb  lo 
11%  May 2  I 

1844Moyl5 

8%  J'ne  b 

43     J'ue  8 

234%  Jan 
76     May23 
00     Jan  )  i 

75  Jan    5 
169      May2i 

184  J'nolt'p 

76  4  Feb  i: 
60  J'ue  3 
27  J'ly  14 
784May2'i 
10  Jan  16 
60  Jan  y 
54%  Jan  25 

112',  J'ly  lb 
18%  Jan  Hi 
bO  J'nelO 
24%  Jan  24 
97% Jan    " 

140  May22 
97%May22 
33  May22 
97%Mayl" 
12  4. 1 'ly  19 

48    J'lyiU 

33  4  Jan  31 
87%  -Mar  6 
230  May  31 
May22 
Jan  25 
Jan  23 

Jan  10 
Marl  1 
Jan  25 
Jan  -5 
Jan  13 
%  Jan -b 
68  Jan  25 
37  4  J  an  31 
8%  i  'lie  6 
68  laulO 
19%  Jan 
70  4  J  an  3 
{120  Jau    9 

77  Jan  1 
18  Feb  28 
35     Jan  13 

33% Jan  3 
98% Jan   8 

l.iy'J. 
00%  May22 
May22 
.lay  1 
.I'no  6 
.lan  3 
Ian  1 

May.O 

IHO     Feb  28 


30 
98 
15 
67 
24 
94 
60 

100 


Highest 


43%  Apr   6 

65      Apr  12 

123  4  Apr    4 

160     J'ue26 

187%  Feb 26 

101%  Feb  21 

ii 6  4  J'ly  17 

89      Mai  31 

82     J'ne23 

28%  Feb   3 

is     Feb 23 

19%  Mai  13 

48     Fob    1 

2b  4  Marl 3 

25  4  Fob  16 

544  Feb  17 

4260  Feb  7 
19  Feb  17 
68  Feb  17 
80%  Apr  14 
29  4  Apr  16 

492  Feb  16 
43%  Aprl4 

1044  Apr  6 
38     Apr    3 

97  Feb  16 
216     Feb 2 7 

14  Jau  4 
114  Jan  14 
55  4  Mar  17 
27%  J'nolO 
22%  Apr  17 
484Apr  17 
61 4  Apr  13 

122%  Apr  1 6 

8%  Jan  14 

28 4  Mar    7 

08%J'ne28 

128%  Apr  13 

127  Apr  6 
183  Jan  21 
105  4May26 

18%  Mar20 

67  4  Apr  4 

149%  Mar 

110     Mar 

148 4  Jan 

99%  Feb 

404Aprl8 

108  4  Marl  5 
130  Apr  13 
.£215  Feb  14 

16%  Apr  18 
004Jau  lb 
47     J'ly  lj 

1054  J'ly  11 
59     Mai-21 

105  Mar24 
18  4  Jan  30 

H14  Mar  3 
22%  Feb  7 
79  J  an  10 
47 4  Apr  6 
89  4  Feb 27 

128  Apr  7 
lo7  4Apr  7 
192     Marl6 

25%Marll 

82%  Apr   6 

DO      Kel)2:f 

10%  Feb  2  7 

88%  Apr  14 

34%  J'ly  20 

76      Apr    6 

\pr    3 

L20%  Mario 

3  1  4  Apr  0 
91  Apr  19 
51%  Apr   7 

111%  Feb 20 

10L%Aprl5 

107     Apr  17 

)9  4  Jan    4 

1 1 6  4  Apr   3 

2 1     Mayl5 

804  May  1 6 

4  6 %  Apr  14 
99  4  Apr  14 

254  Feb2b 
40%Aprl7 

103%  Apr  15 
24%  Apr  3 
874  Feb 28 
38     Mayi5 

109  4  Apr  1 
118 4  Feb 24 
130     Feb23 

3     Jau    3 

1064  Apr   4 

46  4Mar2b 

15  4  Apr  3 
82  Apr  4 
35  %  Apr  14 
97%  Apr  17 

134     Feb    8 

98  4. Mario 
40%  Apr  lb 
70  4  Apr  It 
4  i,  J'ly20 

118  4  Apr   ". 

38  4  Apr    7 
104%  Apr  is 

39  J:in     3 

110  Feb2u 

52  4  b'<  b     l 
260      F6b2j 

9."j  4  J'nol.i 

•  1     Apr   0 

107     April 


21  4  May 
32  Fob 
H7  4  Fob 

168  Auk 
71      Mar 

x36  4Feb 

9     Feb 

42  4  A  pi 

15"  May 
32%  Feb 

14  4  J'ly 
87  J'ly 
21  4  J'ne 
16  J'ne 
37     J'ne 


Kanye   lor  tyeiitu* 
Year(iyui) 


I.vursl 


4220 

6 
39  4 
434 
13 
72% 
14% 
67 
244 
88% 
130 

6 

2% 
114 


Feb 
Mar 
Mar 
Feb 
Alar 
Jan 
J'ly 
Jan 
J'ne 
J'ne 
J'ue 
Aug 
Jan 
Jan 


7  J'ue 
22  4  J'ue 
16  4  Jan 
754  Jau 

24  J'ne 
16    J'ne 


46 

88% 
110 

85 
34 

26 

122  4 
123 
121 

85% 

10 

69 

61 

185 

5 

47% 


Feb 

Jau 

Jau 

Jan 

J'ue 

J'ly 

Mar 

Jan 

Feb 

Nov 

Jan 

Jan 

Feb 

Mar 

J'R 

Fel 


25  4  Mar 

63  Apr 
8     Jit 

1£5  Feb 
9%  May 
65  Mai 
19%  J'ne 
82  Nov 
43  4  Nov 
71      Nov 

cl51  J'ne 
10  V  May 

64  4  Feb 

26  Mai 
28  Sep 
71  4  i-'eij 

8  Sep 
484  Jan 
88     .lan 

1004Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
80  Mai 
21  Feb 
92%  Mar 


24%  May 
67  May 
209  Mar 
16  Maj 
71%  Mar 

6  May 
87  May 
14%  Apr 
74%  Jau 
314  Jau 
77  Jau 
%  Mar 
31%  May 
25     Ma] 

3  %  Aug 
45      Feb 

6  4  M  ay 

40     Mai 

LOO     I  61) 

43     J'ly 


36  4  Nov 
10%  Feb 

41     Jan 

8 
51V  May 
22%  J'ne 

Apr 

Sep 

J200  .111. 

85     May 

1 


Highest  ' 


33     No* 

67  4  Nor 

1 407H  Oct 

i 105  Nor 

117     Nor 

9*     Deo 

25     Deo 

69     Deo 

"iw"  Mot 

48  %  Nor 
22%  Nor 
62%  Jan 
32  Nor 
35  Nor 
48%  Nor 

250  Oct 
21%  Nor 
71  Nor 
82%  Deo 
24%  Deo 
87  Deo 
35  4  Deo 
94%  Deo 
37%  Deo 
97     Nor 

219  Nor 
14  Deo 
11%  Deo 
48%  Deo 


20%  Nor 
42  4  Nor 
36%  Nor 
106  Nor 
9  Dm 
29     Deo 


82  4  Deo 

115     Oct 

170     Nor 

99%  Nor 

15%  Deo 

67  4  Deo 

153     Nor 

141     Nor 

1494  Nor, 

00     Deo 

26     Nor, 

94%  Deo 

120%  Nor 

'*20  4Oct 

12%  Deo 

62%  Deo 


58%  Nor 
95     Deo 

19  4  Deo 
220     Oct 

26  4  Nor 
824  Nor, 
40  4  Deo 
t3%Nor 

68  Deo 
90     Nor 

194  4  Nor 
25%  Deo 
79%  Deo 
72  4  Deo 
41%  Nor 
87  Nor 
12  4  Oct 
66     Oct 

69  4  Nor 
117     Nor 

23  4  Nor 
§87     Deo 

264  Oct 

93%  Deo 
161  Not 
107     Not 

65  Nor 
112  4  Deo 


414  Oct 
92     Deo 

24 1  Nor 
35  Nor 
04  Deo 
184  Nor 
78  4  Nor. 
29%D«o 
98  Deo' 
65%  Not 

105  DM 
5  Nor 
77  4  Nor 
39  4  Nor 
134  Nor 
75  4  Nor 
204  Dm 
81%Dm 

5128  Nor 
t44  Nor 


40  4  Dee 
8  4 'a  Deo 

100     DM 

33  4  Deo 

95%  Dec 

44  4  Deo 

Nor 

4 1  Nor 
A  ok 

.  1100 

185     Deo 
Nor 


HANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


U.-itiK- 

Dnion  Eich' 

! 

H'lito' 
Mile*  . 

XorkvUle'  . 


BROOKLYN 

Boroi, 
Uroaii' 
Brooklyn' 
Con'yIctuB« 

t 


Urn. 

Ask 

Knnlit 

Bid 

215 

225 

BROOKLYN' 

«6 

11 

Homo  Bank^ 

125 

21i) 

2-iO 

Al  .inn 

575 

...... 

Mechanical  . 

400 

...... 

.11 

416 

Nat  city 

t  806 

North 

300 

I'cop.. 

120 

185 

ProapectPkj 

130 

316 

...... 

Kl'ljii  woo    '  , 

140 

ISO 

1  Trii   Wardl  . 

156 

146 

'  

200 

t*5 

Wallabonti   . 

160 

Ask 


150 


TruHt  Coa.      Sid 


.v.  Y.  CITY 

Bankers'  1  r. 
Bowiv 
Broao  v. 

Central  Ir'.v 

Colonial 

Comnionw'th 

Empire 

Hqwtable  n 
Farm  Do  it  1  1 


105 

I  jo."; 


240 


Ask 


170 
lib 


Trust  Co'm 

Fifth  A  vi'   1  1 

niy   I'i 

Quardian  Ti 

rli'k'i 

Law  T  1  ,fcTr 

Lincoln  ir... 

ittan  .. 

mtlle  .. 

upoittan 

•  lorlHii  TniMi 

M  ul.  Alliance 


Bid 
575 

1050 

57n 

'•20 
210 


ASH.  ' 
230' 


060 


910 


•  BiUaiiu  aatoo  u 
1  Sale  at  stock  i 


rice*"; 

xctvan 


no  aaie.i  on  this  'l.iy. 
K«  or  at  auction  Una 


{  I.eau  thau  100  nuarot.      1   Kx  nifliu.     b  Now  utooK. 
week.    •  Bx  stook  dividend,    s  Trait  Co.  ceriulatioi. 


Trust  Co'm 

ork  I'i 

.1  ilTi't 

.  11  .t  Tr 
ii  1  !o  or  a  in. 
1   nion 
U  S  m  1 
Unit  Bl 

Mi  11  I'I 

Wasnl  1 

or 


Bid 

in  16 

326 

77o 

1  1  ,n 

225 


Ask 

1075 


110 


235 


Tru»t  Co'S     BIA     Ask 


BltOOKLY.V 

Brooklyn  Ti 

UTatbu 

n  — 

1,  111  1 

Na«HHii 

'■ 

WIlliaiiiHb'ir. 


116 

1 


,35 
.Ji" 

.   .  .  a* 

1.0 


c  Kx  dividend  and  ngnts. 

'J  Bank  1    D  ir...;  1  van  a  p.ir.igr.iph  (H)  aro  3l;ito  bjknks 


a 


Sew  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     FOUR    PAGES 


BONDS 

H.  Y.  8T00K  EXCHANGE 
Wuck  Entjing  July  21 


>  V.  H.  Government 

V  3  2s  consul  regis lered.dl930 

V  S  2s  consol  coupon <il930 

V  8  Saregiatered kl918 

V  B  3s  coupon kl918 

V  8  3s  reg  email  bonds. ./cl91K 
T  8  3s  cou  small  bonds. .fcl918 

J  8  4s  registered A1907 

J  8  4s  coupon A1907 

J  8  4s  registered 1926 

V  8  4s  coupon 1926 

Philippine  islands  4s. 1914-34 

i        Foreign  Government 
Japanese  Govt  Cs  sterl'g.1911 
2d  series  Os  ctls  full  paid 

!  £  loan  4Hi«  ells  fml  pd.1926 
Kepub  of  Cuba  6s  exten  debt.. 
U    Sol    Mexico  «  f  g  6s  of  1809 

!     Gold  4s  of  1904 1964 

State  Securities 

Alabama  class  A  4  to  6. ...190b 

,    Class  136s 190t, 

[     Class  O  4s 1900 

i    Currency  funding  4s 192U 

.  Diat  of  Columbia  3-05s 1924 

Louisiana  uew  consol  4s. .1914 

North  Carolina  consol  4s. 1910 
'■     6s 1919 

So  Carolina  4  His  20-40 1933 

,Tenn  new  settlement  3s. .1913 
,     Small 

Virginia  fund  debt  238...1991 
I     6s  deferred  Brown  Bros  ctfs. 

Railroad 

'   A  labama  Cent    Hee  So  Ry 

AlabaMnll  bee  At  Coast  Line 

Albany  <fe  Susq    bee  Del  &  Hud 

'  Allegheny  Valley  See  Peun  KK 

'  AUeg  &  West     nee  Bull  R  &  P 

1  Ann  Arbor  1st  g  4s /U995  Q-J 

Atch  T&SFe  gen  g  4s.. .1995  A-O 

Registered 1995  A-O 

Conv  g  4s  (subscrip8)..1955  J-D 

Adjustment  g  4s A1995  -Nov 

,      Registered /i.1995  Nov 

Stamped 'il995  M-N 

Debemures  4s  SeriesE.1907  F-A 

Series  F 1908  F-A 

Series  G 1901'  F-A 

,     Series  H 1910  F-A 

Series  1 1911  FA 

/     Series  K 1913  FA 

,'    East  Okla  Div  1st  g  4s.. 1928  M  S 

Atl  Kuox&  Nor  lstg  5s. .1946  J   O 

Atlantic  Coast  1st  g4s./il952  MS 

i     Charles  <fc  Sav  1st  g  7s. .1930  J  -J 

Sav  F<fc  W  1st  gold  6s. .1934  A-O 

1st  gold  6s 1934  A-O 

Ala  Mid  1st  gu  gold  5s  1928  M-N 

Bruns  &  W  1st  gu  g  4s  1938  J  -J 

Sil  Sp  Oca  &  G  gu  g  4s  1918  J  -  J 

Atlantic  &  Danv  bee  South  Ry 

!  Austin  &  N  W    bee  Sou  Pacific 

Bait  &  Ohio  priorlg3%s.l925 
Registered A1925 

<■     Gold  4s A.1948 

Registered /tl94S 

Conv  deb  4s 1911 

P  J un  &  M  l)iv  1st  g  3*381925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  lstg  3  Has.. .1925 

Registered *il925 

Monou  Rlv  1st  gu  g  5s. .1919 

CenOhio  R  1st  cg4Has.. 1930 

Pitts  Clev  & Tol  lstg 6s  1922 

,'  Pitts  &  West  lstg  4s.. .1917 

if      J  p  M  &  Co  certts 

Bat  Creek  &  S  bee  Mich  Cent 
Beech  Creek    £ee  N  Y  C  <&  H 
Belie  v  <fc  Car    bee  Illinois  Cent 
Bklyn  &  Montauk    bee  Long  1 
3runs  &  West  bee  Atl  Coast  L 

■  Buffalo  N  Y  &  Erie    bee  Erie 
Buffalo  R  &  P  gen  g  6s.. .1937  -VIS 

All  •&  West  1st  g  4s  gu..  1998  A-O 
.  CI  &  Hah  1st  gug  5s.. ..1943  J-J 
i  Roch  &  Pitts  1st  g  6s.. .1921  F-A 
I       Consol  1st  g  6s 1922  JO 

fuffalo  &  Southwest    bee  Erie 
Off  <&  Susq  1st  ref  g  4s.<21951  J-J 
Bur  Cedar  R  &  No  1st  68.1906  J  -D 
Con  lst<fccoltrustg6s.. 1934  A-O 

;       Registered 1934  A-O 

CRIF&N  Wlatgu5a.l921  A-O 
M.&  StLlatgug7s....l927  J-D 

Cianada  South  1st 5s 1908  J-J 
^2d  5s 1913  M-s 

Registered 1913  M-S 

Carb  &  Shawn    bee  111  Cent 
Carolina  Cent   bee  Seab  Air  L 
Carthage  &  Ad    bee  MYU4H 
Ced RIaif&N    bee  B C  R &  N 
Cen Branch  UPlstg4s... 1948  J-D 
Cen  Branch  Ry    bee  Mo  Pac 
Cen  RR  <fe  B  of  Ga  ool  g  5s  1937  M-N 
Cent  of  Ga  RR  1st  g  6s..pl945  F-A 

Cousol  gold  5s 1945  M-N 

Registered 1945  M-N 

lstpref  income  g  6s #1945  Oct 

■  2d  pref  income  g  6s #1945  Oct 

3d  pref  income  g  5s j>1945  Oct 


J-J 
O.-J 
A-O 

y-J 

M-S 
M-N 
M-N 
J-J 

ti 

M-S 
A-O 
J-J 


Price 
Friday 
July  32 


bid 

103*8 
103% 
103*4 
104 


Auk 

104  »e 
104',, 
103% 
194  H 


103 
104 
104 
131HJ 

132% 
108 


104  Hi 
104  H; 
132*4 
133  Hi 


Low        High 

104HsMBy'05 
104  Hi  J'ne'05 
104  Hi  104*3 
104%  J'ue'05 
107  J'ue'02 
10lHil>ec'04 
104  J'ne'05 
104  104% 
1327gJ'ue'0& 
133  J'ne'05 
109    J'ne'06 


101%  Sale 
9tl%Sale 
91s!  Sale 

107  Sale 
99  loo 
93%  sale 
liese  art  pr 


99 
99 


117     

100     104 


95  78   96 

96     


13       16 


99*8   09 Hi 
104*4  Sale 


103     Sale 
97 


95     Sale 

99% 

9934 

993s 

98% 

98% 

97% 

100      

U3  118 
lO'/^  1023b 
141  Hi.... 
12y34  .... 
114  ■•(,.... 
113'g.... 

97  Ha.... 

98  .... 


9534    96 


IO534  Sale 
105 


92       92«i 
100 

01  Ha  Sale 


10734 

108 14 

121     

99     100 


l23Ht  . 

99  Hi. 

114     . 

126*4. 

125  Hi . 


08Hi    99*4 
lOlH  102 
119»g  123 
118  H».... 

111*2.... 


102  H,  103 
107  Hi  108H 


90 


122     

114     Sale 

' 112 

96  Hi  Sale 

84       85 
74     Sale 


WeelCs 
Range  or 
Last  bale 


101% 
99 -*b 
91  H» 

1  06J4 

100 
93*a 


102 

9934 
92  °t 

107 

100 
93*6 


ices  0  n  the  u 

101HiJan'05 
109 '4  Oct  '(Mi 
102'aMar'02 
111  Mar'02 
11934  0ct  '04 
106H.lieo'O4 
103*4  Dec '04 
136HiJ'IV'01 
1^0     Mar'UC 

95  %  957s 
95  Hi  Dec '04 
9634  j'ne'o5 
13  13 


99  Hj       99  H, 

104        104  Hi 

10234  May '05 

lU2Hl     103 

y6»g       97 

973bFeb'05 

94  H.        95 

99saMay'o5 

99*2Nov'oi 

'.i968  J'ne'05 

99  Hi  Jan '05 

98HiNov'04 

97     Oct  '04 

101HiJ'iy'05 

112HiNov'U4 

1023g      1025« 


242 

11 

2112 

9 

4 

6. 

avi* 


125*8Nov'03 

112s8Jan'04 

14*4  Oct  '04 

93     J  My  '04 

9734  Oct  '04 


96 

105*a 
104 

113*2 

92 
993s 

91*2 

92*8 
108  Hi 
109 

119*2 

100 
99 


123 


96 

Not'04 

105  V 

J'ly  '05 

J'ly'05 

92 

99% 

913 
J'ne'05 
J'ly'05 
Ayr'o" 
Mar' 04 
J'ne'05 
May '05 


123 


103  Apr'97 
124HiApr'05 
126     Mar'06 

99*8       99*s 
101         101 
121         121 
120*2  Mar'OS 
112*2  Sep '04 


102**  102*4 
107*2  J'ly '05 
106     Apr'05 


94     Jan  '05 

112     Apr'05 

119  Hi  J'ne'05 

114         114H 

107     J'ne'04 

96%       96  Hi 

83  Hi       84*2 

71  75 


3-~        Range 
Since 
A  211  January  1 


Ac 


Hi 


1 
165 

17 
19 

"26 


Low    Uxyli 

104*2 104  7e 
104  Hi  105% 

103  Hi  10434 

104  106 


104 
li'4 

132Hil32'fc 

132*4  133 
109     110 


94*2  103*2 

90*8  101*4 

86       93*4 
103*4  108 
t!'9*2  101*8 

92       96 
01  $5  to  £.. 

101*2  101  Hi 


s  1 


a; 


14 


76 


13 


10 


14 
07 
12 


105  Hi 
10j7e 


95       97 


y6J4 
10 


97*2 

18% 


96*a  101 
10l34  105 
100  Hi  102*4 
100     103  Hi 
94%    9734 
93*2    973,, 
94        98 
99%    99% 

99%  "99% 

99  Hi    99 Hi 


98*4101*2 


100a4  103*2 


94*2    97% 


102%  106% 
103     104*8 
106     114 
91        93  Hi 
98H>  101 
91  Hi    93  Hi 
92*e    92  **. 
108Ha  1 08  H2 
109     109 

97% ioo" 
99       99 


119*2123*4 


124*2 126Hi 
12434  126 

98     100  H. 
10034  102*2 

118*8  121*2 


102  10434 
105*2109  . 
10534  106 


94  94 

110  112 

119  121Hi 

113  116*4 


97*4 

86 


01       00 
I  62H»    76 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkek  Evooia  July  21 


Central  01  u»- ( voiutnued) 
Cliatt  liiv  pur  mon  g  48.1951 
Mac  &  Nor  Div  1st  g  5s.  1946 

Mid  Ua  &  Atl  Div  5s 1947 

Mobile  Div  lstg  5s 1940 

Jeut  of  N  J  gen'l  gold  58.1987 

Registered /il987 

Am  Dock  &  Imp  gu  5s. .1921 
Le&  Hud  R  geugug5s  1920 
Leh  <fc  Wiiks  B  Coal  5s. .1912 

Con  ext  guar  4His srl910 

N  Y  &  Long  Br  gen  g  4»  1941 
Cent  Pacific  .See  So  I'acitlc  Co 
Chas&Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A..A1908 

Gold  6s ol911 

1st  cousol  g  58 1939 

Registered 1939 

General  gold  4His 1992 

Registered 1992 

Craig  Valley  1st  g  5s.. ..1940 
R&  A  Div  lstcong4s..l989 

2d  consol  g4s 1989 

Warm  spr  Val  1st  g 6s..  1941 

Greenbrier  Ry  lstgug4s  '40 

Cluccfc  Ail  RK  rei  g  3s.. .1940 

Railway  1st  lieu  3*2S-..1950 

Registered .1950 

Chic  B  &  y— Oh  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  3*a8 1949 

Registered.   1949 

Goln  4s 1949 

Iowa  Div  sink  fund  5s..  19 19 

Sinking  luud  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  bee  Great  North 

Debenture  6s 1913 

Han  <fe  St  J  os  cousol  6s..  1911 
CI11C&  1£  111  lsts  f  cur  68.1907 

1st  cousol  g  6s 1934 

General  cousol  1st  5s 1937 

Registered 1937 

Cliic<&  IndC  Ry  1st  58.1930 
Chicago  &  Erie    bee  Erie 
Uhic  In  &  Louisv  ret  6s. ..1947 

Relunding  goldSs 1947 

Louisv  N  A  &Oh  1st  6s.  1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  His  series  B.el989 

Chic<fc  L  Su  Div  g  5s 1921 

Chic  &  Mo  Riv  Div  5s...  1920 

Chic  &  Pac  Div  6s 1910 

Chic<fc  P  W  lstg 5s 1921 

Dak&  Gt  So  g5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfc  D  Div  lst73 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fc  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  L  6s. ...1910 

1st  consol  6s 1913 

Chic  <fe  North w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  3 Has 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw&  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  a  fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg 6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Ohlc  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

lst&  refunding  g  4s 1934 

Coli  trust  Series  C  4s  ..  1905 

H4s 191o 

M.  is 1915 

N4s 1910 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok  &  Des  M  1st  6s 1923 


J-D 
J-J 
J-J 
J-J 
J-J 

n 

jj 

M-N 
4-A1 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A  O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
Jd-S 

M-N 
M-S 
J-D 
A-O 

•U-N 
U-N 
J-J 


•119 


•  J 

■J 
J 

■J 
-J 
J 

r-j 
j-j 


j-j 
j-j 

J-D 
J-D 
W-F 
F-A 
F-A 
M-N 

m-F 

A  O 
A-O 
A-O 
A-O 

M-N 
Ai-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
A-O 


Prtce 
Friday 
July  HI 


Ask 


Rid 
94 

109% 

110*4 

Ill      

134     134  Hi 

133*3 

112*4  113 
103% 


lol34  bale 
106     


106*2 

110     111 
11834  119», 
116      

109      109*4 


110% 

100*4  102 

96*3    98 
113'4 

51714 

85     Salt 

80     Sale 


102%. 


95  7, 


106>4  .... 
10o->4  .... 
102-8  ... 
107      107  Hi 


100 


106 
110 
119 
116*4 

108Hi 

107  Hi 

113 

101*4 

H8 
113*4 

95  -j 
85 

80 

^0*4 
104J4 
»03 

953, 

105% 

ll0'4 
1U134 

1  'JO  -j 
106-4 
iuo 


106*8.... 
113 '4  114 
104J4  loo  % 
138  Hi  Sale 
121      


134*4  134% 
112*2    ... 
10B*3lO9Hl 

109%  .'.'.'.'. 
1 1 1  Salt 
110     .  ... 

97      

114*2 

117% 

iOS's 

115     Sah- 

110*3 

129% 

113*8 

105      


113*8 

105-3 

108% 

lo7-s 

114% 

109%  .... 
114% 116% 
127%129 

100      108 


99Hi  101 


*117      

*117      

111% 

110*3112 
104*2  106 

lol  Hi 

112% 

110-2 

117*4 

116*4 


101*8 

100      

iU5*8 

107*3 

128      

120*4 

131 
1Z9%133 

101% 

103      

121      

121      

105*3  Sale 

105      

97%  Sale 


9b% 

91*8 

93% 

93% 

92% 

83     Sale 


94Hi  Sale 

106*4 

112     

109  *g 


>fee/c*« 
Range  or 
Last  bale 


A*. 


Low  High 
9334  J'ly'05 
104  Feb'o4 
102  J'ne'99 
107*4  Aag'04 
133%  J'ly'05 
135*4  J'ue'05 
112     J'ly'05 


lo4HiMar'o5 

10134        1U13« 


M»y06 

110 

119 
May'05 

I  OS  U 
.1  in-  (if, 
Mar't>5 
J'ly'05 

Apl  'Uj 

Feb '05 

Sep  '04 

8d*4 

bo 
May'05 
Apr '(Hi 
J'ly  '05 

H6% 
Feb  u5 
Aug'iM 
Jan  'OS 
J'ne'06 
J'ue'05 
J'ne'i/5 
Api  '05 


106%  106% 
1  rj-*4  J'ue'oo 
104%  J'ly '05 

133  Hi      l.>8Hi 

120*4  Jiy  '05 

1  la  Hi  Mar'06 
121*4  Apr  *Oi> 

134  J'ly'05 
112        li2 
ill3,  J'ne'05 

87  Mai  '05 
1 11  HjJ'ne'o5 
ill        111 

100  Hi  J'ne'o4 
99     J'ly'05 

1 16%  Api  '05 
lly%May'ti5 

111  -3  J'ne'06 
115         116-4 

112  Mai '05 
137*2  J'ly  '«'.' 
1  15  %  May'Oo 

106  Aug'o4 
lbo  Api  '05 
116%  May'06 
100%  Apr'05 
lo9  lo'J 
108*8  J'ly '05 

116%  J'ue'05 

112**  Apr'05 
116%  Jau  '05 

127%May'oo 
iu5%  105% 
102%  Ma) '04 

101  101 

103  Nov'98 
118  J'ne'Oc 
117  Eeb'05 
110*3  Apr'O.. 

107  Mai '04 
104%     104^ 

104  Mar'04 
113*4  113% 
108%  Jan '04 
117  M.ay'06 
115*3  Apr'05 


104HiNov'04 
105HiMay'04 
105  May'o5 
110*4ilar'o5 
1^7%J'ne'05 
119*4  Nov'Oi 
142*3  Eeb'O'. 
131*aJan'o5 
103  Apr '04 
109  Sep  '03 
1 20%  J'ly  '05 
123  May'05 
105*4      I06 

107     Jan '03 

96%       97*4 

101*4  Sep  '04 

97     J'ly '04 

May'04 

May'0  4 

Dec '04 

May'04 

83 


96 
93 
94 
90 

82% 


76*2  Sep '04 

94%        94% 

110*gApr'05 

115     Apr'05 

HO     J'ly'05 


He 


is 


Vi 


2  b 


20 


4 

i*9*6 


476 
355 


Range 

Sinc4 

January  1 


Low    High 
93       96 


133%  136% 
133*4  135  4 
112      116 


103%  104*2 
101%  1027g 


106     108*g 
10834  HI 
117*4  122 

116*4  116*4 

I  05%  110 
1(16%  107% 
113     113 
Ml*4  104 
97       98% 
113%  113*4 


i-4 '4    86% 
79%    83 
ft0*4     80*4 


lol  103 
95*3  98 
yO*g    96*g 


110*4  110*4 
101  '■<  103% 
1(10*4  108% 
106  >4  106»s 
100      100 

106  108*2 
111%  H4Hi 
l'i4%107% 

1 33  Hi  138  *a 
US  Hi  122 

119*2  U9*3 

120      121*4 

134  137 
112     115*2 

109  Hi  1H% 
178     187 
H>9%  111% 

110  Hi  U3% 


H8*«    99 
110%  11634 
110*2  120 
110     111% 
U4%  117Hj 
112     11-:% 


114% 117 


183% 
115 
100-'S 
108  Hi 
108'a 

115*2 

1K% 

116*8 
126*4 
10534 


185 

115% 

106% 

111*3 

110 

116% 

112% 

il6'g 

129% 

105% 


99*3  101*3 

1*17*2  118** 
117     117 
110*2  113 


104     106  Hi 
111*3  113*" 


117     119% 
115%115H» 


104  *g  107 
110*4  110% 
127%  130 


131*2  131*a 


120%  126 
123  123 
104%  107% 


96 


99*g 


79   85 


90*3  97% 
110  115% 
115  115 
109  110% 


MISCELLANEOUS    BONUS— Continued  on  >ext  lJa«e. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s. ...2002 
BkCity  let  con  5s.l916, 1941 
Bit  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  lat  g  4-5s.l950 
Kiuga  Co  El  lat  g  4s.. ..1949 

■     Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  &  L  1st  &  ref  g  4  Has  '51 
J)en  Con  Tr  Co  1st  g  5s.  ..1933 
*  Den  Tram  Co  con  g  6a. .1910 
Met  Ry  Co  1st  gu  g  6a. .1911 
Det  United  1st  con  g  4*33.193-' 
Havana  Elec  conaolg  5s.  1952 
Louis  Ry  Co  1st  con  g6s..l93o 
Jiet  St  Ry  gen  col  tr  g  58.1997 
;  Bway<&7thAvlstog5al94: 
I    Col* 9th Avl-  jug  68.1993 


A-O 

J.J 
J-J 

M-N 
F-A 
F-A 
P-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
Al-S 


109*3  Sale 

89  %  Sale 

106% 


111*4  Salt 


95     Sale 
87% 

101%  102 


96*. 

95     Sale 


116     117*3 
1 1 634  Sale 
119^ 


109%     110 

89  89*2 

108%  May'05 

106     Eeb'05 

11034      Hi*., 

93     J'ne'05 

94%       95 

8738       87^ 

101*3       lOlHi 

95     J'ne'00 


94%  94H- 
93*3  96 
109  Mar'98 
116  J'ly'05 
116%  11634 
120     J'ly'05 


3 

346 


108% 112% 

83*4    91% 

108%  108% 

106     106 

109*4  113% 

92       93*2 

91Hj    96% 

87       91 

98     101  Hi 


94%    96  Hi 
92  Ha    96 


,.  114  120% 
1  116*3  119*2 
..  118%  121% 


Street  Railway 

Met  St  Ry— fConjRef  g  4s2002 

LexAv<&PFlstgug5sl993 

Third  Ave  RR  con  gu4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  lstg  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  5s. 1920 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  RyLtH&P  lstg  5s.  1937 

St  Paul  City  Cab  con  s  5s.l93'i 

Underground  Elec  Rys  of  Lou 

don  Profit  sharing  6s. ..1908 

Union  El  (Chio)  lat  g  5s. .1945 

United  RRs  San  Ersf  4s. 1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40-yr  cons  g  5s.  1930 

Gaa  and  Electric  Light 

Atlanta  G  L  Co  lat  g  5a.  ..1947 


A-O 

M-S 

J-J 

J-J 

F-A 

F-A 

J-J 

M-N 

J-J 

J-D 

A-O 

A-O 

J-J 

M-N 

J-D 

118%. 
1X7" 


91% 


96 


109  *« 

110     

100      

111  113  Hi 

98%    98% 


91 


91*2 

87% 


90%       91 
120    J'ne'05 

95*2       96 
118%  Apr'05 

95  Eeb'05 
106  Oct  '99 
106%Nov'04 


110     J'ly '04 

98»a       98% 
1 06%  J'ly  '05 
90%       91 
87%       87*2 
99     Deo '97 


90  94*a 
117     120*3 

94  7g  97  »a 
II6H1II8H1 

90       96 


97     100*3 
106%  10634 
87%    91 
85%    89% 


i   *No price  Friday;  latest  price  Una  ween,    a  Due  Jan     d  Due  Apr    e  Due  May    yDuej'ne    A  Due  J'ly      /c  Due  Aug    «Due  Oot     9  Due  Nov    *Optlon  aaU«_ 


Jii.y  22  1905.] 
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Ittl.MO 
i  N.  T.  STOCK  EXC1IA  ! 
Wkkk  BHDINO  July  21 


Shle  A  St  1.  SM  AtOll  1  A-  Sa  !•  <■ 
htoStLA.NO    fit*  IU Cent 

Chic  St  LA  Pitts     See  Pent)  C'r 

Clue  St  P  M  A  O  con  8a.. .19311 

Cons  6a  reduced  to  3V8.198U 

Ch  St  P  A  Minn  1st  bOs  191s 

:    Kor  Wisconsin  lat6a...l9Xti 

St  PA  B  cuv  1st  r  6a.. .19111 

Chicago  r»r  liuns  g  4s. ..194. 

Coupon  oil  

Chic  A  W  est  1  ml  ecu  b  6a  ul  982 
Chic  &  \v  Mien   sm  PereMaro, 
ChocOAGuit    seev  ii  i  a-  r 
Cln  HAD  oousol  a  I  7e...  19i>." 

'    2d  gold  4  V» 1987 

Cin  D  A  I  1st  gn  g  6a.. .1941 
Cin  I  A  Wist  bii  R  48.1958 
CI  St  LA<-  amCC  C  A  st  1 
Cln  S  A  C  See  C  C  C  St  L 
Cleariielri  A  Mali  See  R  R  *  1' 
Clev  Cin  C  A  st  L  nv  a  4s  1993 

Cairo  UlT  1st  gold  4s 1939 

Cln  W  A  M  Div  1st  b  4s.  199  1 
Bt  L  Div  1st  col  tr  g  4s. .1990 

Registered 199(1 

8i>r  A  Col  Div  1st  g 4a. .19  in 
W  NV  Val  Div  1st  g  4s.  ..1940 
C  1  St  L  A  C  cousol  0s. .  1  ;».'< 

let  Bold  4s M»8l 

Reentered It  1930 

Cln  S  A  CI  con  1st  b  58..192H 

CCC  A  I  coii80l7s 1914 

Consol  sink  (unit  7s 1914 

General  consol  sold  6s.  1934 

Registered 1934 

Ind  Bl  A  \V  1st  pref  4s.  1949 
O  Ind  A  W  1st  pt  5a...<(193M 
Peo  A  East  1st  con  4s..  .194(1 

'       income  4s 1990 

CI  Lor  A  Wli  con  1st  b  5s.  1983 
Clev  A  Marietta    AwPeuuKU 
Clev  A  -Mahou  Val  e  5a.. .193b 
Clev  A  Pitts    See  Penu  Co 
Col  Midland  1st   a  Is 1947 

Colorado  A  Son  1st  g  4a. ..1921' 
Colum  A  Greet. v    Sm  so  Ry 
Col  A  Hock  Val     fie*  Hock  Va 
Col  Conu  A  Term    see  -\  A  W 
Conn  A  Pas  Kirs  1st  a  18. 1943 

]\ak  A  Gt  So    See  C  M  A  St  P 
'alias  A  Waco    see  M  K  A  I 
Del  Lack  A  Western  Ts...l907 
Morris  it  Essex  1st  Ts. ..1914 

1st  consol  guar  7s 1915 

Registered 191 

1st  ref  an  e  3Vs 20OU 

K  V  Lack  A  W  1st  68...1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

/  Syr  Bing  A  N  Y  1st  7a„19Ul 
|  Warrenlstrefgug3Vs.2noo 
Del  A  Hud  1st  Pa  Div  73.1917 

I       Registered 1917 
Alb  A  Sus  1st  con  gu  7s.  loot' 
Guar  gold  6s 1900 

f  Rens  A  Saratoga  1st  7s. 1921 
Del  Rlv  RR  Bridge  See  Pa  KK 
Denv  A  R  Grist  con  g 48.1931 

Consol  gold  4Vs 1930 

'    Improvement  gold  5s...  192s 

I    Rio  Gr  West  1st  g  4s. ...193!' 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gu  a  4s  al91' 

Rio  Gr  So  gu    See  Rio  Gr  So 

Des  Moi  A  Ft  D    See  C  R  A  I  P 

Des  M  A  Minn    See  Ch  A  M  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  M  A  Tol     See  L  S  A  M  So 

Det  A  Mack  1st  lien  g  48.1996 

Gold  4s 199 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1st  5s. .1937 

Registered 193 

2d  tis 1910 


j-r> 

JD 

M-N 
J    .1 


I^-.M 


MN 
M-N 
MS 
J  J 
,WI-N 

M 

J  D 
JD 
J-J 
J  J 
A-0 
y-J 
A  -(> 
V|.l 
A-O 

J-J 


A-0 


JD 
J-D 
J.J 
r'  A 
Nl-K 
A-O 
F-A 
MS 
M-S 
A-O 
A-0 
M-N 

J-J 
J-J 

J-D 


Jxrice 
trutau 
July  81 


Bang*  or 

Last  SaU 


3;  j. 


Bui 


Ask  Low       Mtyh 


137V8aIe 
93V 

isa»a 

134      

121V 


97 

115V  116V 


100V. 

ile" '. 

00     . 


*  102  V  103 

100>4 

99  V 

lo3     


100V 

100*4 

1('4V 

102  V  104 

103 

115      

121V 


137V     137V 
09     Deo'03 

136  V  A  l"  '06 
120V  Mar  c4 
126     J'ue'ot, 
97     J'ly '05 
95  96 

115V     116'., 


l04VDeo'O3 

113      Oct  'no 

116     May*06 

00V  J'ly  '05 


102  103 
100V  ioov 
LOOV  Mai'ir. 
102  V  J'ly '05 
109  (.let  '04 
99V  Feb  '05 
94VAub'08 
105  Jan '04 
l(i3  J'ly '06 
102  V  J'ly '05 
liaOaJ'ly'OB 
121V  J'ne'06 


132     134 


100 '« 

00V 

100V  Sale 

73  V  Sale 

116     


117*4  . 


74       75 
95  V  Sale 


109V. ... 

1-GV126V 

12SV132 


Dul  So  Shore  A  A tl  g  5s..  193 

East  of  Minn  See  St  P  M  A  M 
ast  Ten  Va  A  Ga  See  So  liv 
Elgin  J ol  A  Last  1st  g  5s. 1941 
Elm  Cort  A  No    see  Leh  A  N  Y 

Erie  1st  est  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  Bold  4  Va 192;J. 

4tli  ext  gold  5s 1920 

6th  ext  gold  4s 192*! 

1st  consol  gold  78 1920 

1st  consol  g  fund  7a 1921 

Erie  1st  con  g  4s  prior. .199 

Registered 1990 

is;  consol  yen  Lien  g 4s.. 1996 
Registered l99i 

Prim  coll  tr  g  4s 195] 

60-year  conv  4*  A 1953 

Bud  N  YA  Erie  1st 7s. .lltli. 

Bui!  A  S  W  Bold  Us 190S 

ChlC  A  Erie  1st  aold5s.. 
Jett  Kit  1st  au  g6a....al909 
iajuz  Dock  Co: 

Coal  A  lilt  let  cur  gu  68.192'.: 
Dock  ct  Imp  1st  cur  us. .191. 
A  Z  it  (»reeu  L  ^11  B  5s.l94t 

.n'  V  Boa  A  W  1st  re!  5s.lo;s7 
2d  (."<ld  4Vs 1937 

ijein-rai  Bold  ,'js 1940 

Terminal  1st  gold  .Os... 

KeBis  85,000  each. ..194.; 
Mid  RKot.N  J  1st  g6a.ltUu 
WUk  &  En  1st  ^'U  g  os. 1942 
Eric  <t  Pitts    see  Penn  co 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


■  AS 

IW-K 

M-S 

M-S 

A  O 

J-D 

M-S 

M-S 

J   J 

J-J 

J-J 

J-J 

FA 

A-n 

J-l 

J  -J 

.VI -.\ 

A-0 

A-0 

.VI -.N 
J.J 
,VI-.\ 

J-J 

FA 
FA 
M-N 
M-N 
A-O 
J-D 


97V 

127V 

113V 

102  V 

105  V  107 

100      

134V 


104  , 
10234  . 
139V. 


100^4  Sale 

100l4 

108     108  V 

99      100 
91^4 

93^  ... 


105V. 

98 

95 


92 
115 


97 

'93  V 
110 


131V  J'ly '05 


104VNov'01 


100V     100's 

73  73  V 

112VFeb'04 

116V  Jan '05 


74 
95  V 


74  V 
95  h 


108  Mar'05 
120V  J'ne'05 
128  V  J'ly '05 
127     J'ne-05 


130  V  J'ne'05 
112VMay'05 
104  May'05 
108     J'ly  "06 

102  Feb  '(.13 
134  May'05 
149  Aug'01 
103 '4  J'ue'OJ 
102  J'ne'05 
142  V  Mai '05 

100V     100V 

108     Apr'05 

107  V  J'ly '05 

99  99 

91V        913< 

<)7     Jan '02 


110     Sep  '04 

100  Sep  '04 
95  V  J'ly '05 
81V  Mar*05 
93  V       93  V 

115     J'ly '05 


112V. 


120  V  Sale 

108  V  Sale 

114V 

10-V 

114'-. 

105      


132      

lul  V  -5alt 


923i  sale 

98"  Sale 
108'* 

124      

104's.... 

122  V 128 

io.i  v  .... 
136-V.... 
115  «a.... 

H3V-... 
117  .... 
110  .... 
102  V  105 

110 

U9V.... 


109  V, 
111V. 


Ac 


II 


h  tinge 

s  i  nee 

January  1 


Low    High 

133  V  138 
185"  i"36V 

84V    B8 

114V  116V 


116     119 
B6V    99  V 


101     104 
100     101>4 
',18V  1  <  >  1 1  ■  v 
100V103V 


99V    99V 


100V1O3 
ln'2  V  1H2V 
112     114  \t 
121V  121V 


131V 135 


98     101 
71V    84 


U6V116V 

73V    77 
yov  95  V 


108     11 OV 

126  12934 
128  V  131V 

127  130 


129  >s  130  V 
112  V  115 
103  105 
105  V  108 

134""  131  V 

103  V  ib*3V 
102     106  V 

142V142V 

100     102V 
108     109  V 
107  VI 10 
98     101 
89       94  V 


110     J'ue'05 


120V     120V 

108V  J'ly '05 

113V  J  "iy  '04 

1 10  V  J'ne'05 

114  V  J'ly  '05 

103      Feb '05 

134  V  May'05 

130      Aug'03 

100  V      lOlV 

98VJau'04 

92  93 

88     Nov'04 

07  V       98 

107V      108V 

126  V  Mar'05 

110    Mar'05 

122  V  J'ly '05 

103     J'ly '"5 

134VJ'ue'o5 

118     J'ly  'in 

J'ne'05 

117 
Apr'05 
J'ne'05 
UtfVMay'05 
117  V  Jan  '05 


116 

117 
110 
104 


110l4J'ne'05 
109VJau'0- 


95 

70 
90 


97 

84 
96  V 


114     110 


111V116 

U7V120V 
107     108 


107  V  110V 
114  V  117  V 
101V  103 
133     137 

Loo"  ios'v 
"<Ji"  "95" 


"4'i     98 
95V  HI 

12GV  126V 

105      110 

L20* 

I 02  ,  105 

134  V 

iui"ii'o" 

117     117 

1 1 4 '.,  1 1 1! 

L02V 

L09     111 

I  1  7  'v 


110'4 

109V  109V 


BONDS 

N.  Y.  BTOCK  i:\cn  \m;i: 
wkkk  Knuinu  Jt'I.V  21 


Evans  A  T  H  1st  cons  68.1921 

1st  general  gold  6s 1942 

Mt  Vernon  1st  Bold  On..  1923 
Sull  Co  Branch  1st  gSa.1930 
I  a   1  Dd  1  st  con  bu  b  68..  1926 

H'argo.t  so  Set  oh  M  A  st  P 
lint  A  l'cre  M  See  I'ere  .Mm 
i  l.n'A  Penis  see  sea  Air  Line 
lort  St  V  D  Co  1st  g  4  Vs.  194  1 

l<t  W  A  Den  C  l8t  g  6s 1921 

I'U  W  A  Rio  Gr  1st  g  4s. ..1928 
i  1  al  Har  ASA  See  So  PacCo 
I  *alH  A  H  011882  1st  5s. 1913 
Georgia  A  Ala  See  sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitlo    See  So  Ky 

I  ilia  V  G  A  Nor  See  So  Pao  Co 
Gouv  A  Oswegat  See  N  YCent 
Grand  RapA  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  VV 
. .  i  Xor— C  B  A  Q  coll  tr  4s  192 1 

Registered./! 1921 

Greenbrier  Ry    See  dies  A  O 
Gulf  AS  1 1st  ref  At 2  5s  61962 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  1  st  consol  g  4  Vs.  1909 

Registered 1 999 

Col  A  H  V  1st  ext  g  4s..  1948 
Houst  K  A  W  Tex    See  So  Pac 

I I  oust  A  TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

let  gold  3Vs 1951 

Registered 1951 

Extended  lstg3Vs 1951 

1st  gold  3ssterllng 1951 

Coll  Trust  gold  4s 1052 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  erolri  3  Vs.  1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

ReBistered 1951 

Gold  3Vs 1951 

Registered 1951 

Spring  Div  1st  g  3V8...1951 
Western  Lines  1st  s  4a.. 1951 

Bellev  A  Car  1st  Os 102:; 

Carb  A  Shaw  1st  g  4s. ..1932 
Chic  St  L  A  N  O  g  5s.  ..1951 

Registered 1951 

Gold3Vs 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s. ...1931 

I  nd  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  gOs..  1919 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  5s. .1938 

Relunding  g4s 1951 

Jetterson  RR    <S'ee  Krie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    /See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
K  C  A  M  R  A  B     See  St  L  A  S  F 
Kan  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  M  A  St  L 
Knoxville  A  Ohio    See  So  Ky 

Lake  Erl6  A  W  Istg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  cons  b4s. 2003 
Leh  ValN  Y  1st  gu  g4  Vs. 1940 

Registered 194( 

Leh  V  Ter  Ky  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  A  N  Y  1st  guar  g4s.. 1945 

Registered 191 

El  CAN  lstglstpt  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  P.    See  Cent  ol  N  .1 
Leh  A  Wilkesu  see  Cent  ol  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l1itcong5s./il93l 

1st  cousol  gold  4s /il931 

General  Bold  4s 193a 

Ferry  gold  4Vs 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  told  os 1034 

Guar  ret  «old  4s 1949 

Bklyu  A  Mont  1st  u  0s..l91 1 

1st  5s 1911 

N  V  BdoM  Blstoong6sl93o 

N  Vi  B  B  1st  g  5a 1927 

XorShB  1st  con  b  gu5sol93< 

Louisiana  A  Ark  1st  g  58.  1927 

Loulsv  &  Nashv  gen  g  68.1030 

Gold  5s 1931 

Unified  Bold  4s 1949 

Registered 1940 

Coll  trust  bom  5a 1931 

5-20-yr  OOl  tr  deed  g  48.1928 
E  H  A  Nash  1st  g  6s L919 


A-0 


J-J 


/rice 
July  91 


II, „ 

120  V  . 

11  ov 
115      , 
105V. 
112  V. 


Ask 


112V  sale 
89  I 

102  V 1 01 V 


lOlV^ale 
102V  1033, 


109VH0>4 

ib'a"" '.'.'."'. 


109  V. 


102  V 

!  ib'i  v 


108    Sale 
105 '4 

106  V  100 


193  V 

94  '4 

109V 

86 

80V 


93 


88V.... 

loov 

121V  .... 
103V 

123V- ... 
120V  .... 

94V.... 


101 


102' 


107     

104V 

99V 

120      

102      1023< 

79 

112V 

85 


72  V  Sale 


117V.-- 
114V115 
117V  118V 


110V  . 


120  V. 
110  V. 
113  '4  . 


105V  . 
101V. 


UVr/.'jt 
Last  SaU 


-:  ' 


Low        II  in  h 

124      J'n.'ci.. 

lmv  1  in  'i 
114  Apr 'OS 
104  Oct '04 
114     Apr'06 


105     Mar'98 

111V     112' 

90     J'ly'O 

102  V  May'05 


101V    101 V 
101 V  J'ly '05 

102  V     102  V 


110         110 

U»5V  J'ly '04 
103     J'ue'05 


110V  J'ne'Or 
113VMar'0( 
103     Apr'05 

94     Mar'03 
101 V  May'05 

70  Oct  '04 
108  108 
102  Oct '01 
105  V  105  V 
100  V  J'ly '05 
1 00  V  Mar'03 

95V  May'O 
123     May'99 

86      Jan  '05 

85     Nov'04 


96     Mar'06 
101  V  Oct  '99 
100      Nov'00 
109  V  May'O 
122     J'ly '95 

90  Nov'9> 
124  J'ne'05 
119V  Mar'04 

93VMay'04 


1 10  V  Jan '05 
103     Nov'04 


106 

Mar'04 

107  V  Dec '02 

lOOVMay'Oc 

120 

120 

102 

102 

80 

J'ne'95 

113 

J'ly '05 

85 

Apr'O^ 

72  V       72  \ 
63     Oct  '00 


118    J'ly '05 
1161*  Apr'O," 

120      Feb '05 


112  V  J'ne'05 
105     Jan '04 

119V  May'05 

109  V  Oct  '9. 

115     J'ne  05 

99     Jan'Oc 


1UV-- 

100      

101       

101 V 

98      

100V102V 


*102      

107V 

lo-iv 

113V 

Ill's 

112V 

105 V 100 
120     

119V 

103  VI 04  U 


99 '.j  Sale 
114V 


100  V  Nov'04 


117  V  Apr'05 


100V  J'iy '°5 

105  Jan'o. 
99 14  Oct  '0^ 
100  V  100 «.. 
110  J'ne'Oi 
102V  J'ly'u 


105 '4 

112 

111% 

I  1  2  V 
105  V 
120 
L18V 
104V 
101 V 

115 

99 '4 

II  1 '4 


No 

'  0 


42 


571 

17 

b 


191 


Mar'o; 
.Mar' 1 1 
May'05 
J'ly  05 

105S 
J'ly'o.', 
May'O. 

104  ' 

J'ne'04 

Apr '05 

99  '•. 

J'ne'05 


18 


Hangs 

Si  tier 
Ti/  1 


Low    HitiK 
138  V  12  IV 

loovill 
114      116 

il'Jvi'H*" 


108  V  11 IV 
86       92 

102V105W 


99     103V 
98  V  101 V 

102  V  105V 


109     112 

ib'6"  ibT" 

noviiov 
ib'i"  io3*" 


1 01 v 101 V 
ib*5"  108" 


104V106 
103     106V 

"94V  "96  V 

'85  V  "86" 


95  V    96 


109V109' 
122      122 

i'i3"l4  126" 


noviiov 


99  V  100  V 
119  122  V 
100      103l4 

70V    81 

112V  HO 
85       88 


70       75V 


117V120 
112V  110V 
117  V 120 


U0V112V 
1 17  V  il9:V 


115     115 
99       99 


117V117V 


100V102V 
105     105 


100 '4  103 
101 V  103V 


UlVllD'" 
112"*  112  V 
104  V 105  V 
119  122 
117  119V 
102  V  105  V 


114VH5 
k»7V  loOV 

ill'4  117 


Bimt/ELJLANEUUal    IJ(IM»— Continued  on   Next    I'aac. 


i.iK  and  Electric  l.iulit 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Butlalo  Gas  1st  g  5a 194  . 

Consol  Gas  conv  deb  Os 1909 

Ceoanm  Gas   see  PG  A  C  Co 

Detroit  City  Gas  b  5s 1923 

Dei  Gaa  Co  con  1st  g  5s.  191- 
idEllllBkn  ie«KCoELAP 
Ed  E  Hi  See  X  Y  G  A  E  L  H  A;  1' 
E'l  G  LX  Y  lsi  con  k  5s. .1932 
Ei)  u  Ac  fuel  See  P  G  <fe  C  Co 
G»«<k  Elec  Berg  Co  c  g  68.1049 
Gen  Electric  deb  b  3V»  1942 
Or  RapG  LCo  1st  g  5s.. .1915 
Hudson  Co  Gaa  1st  b  5s  194  9 
Xau  City  (Mo)  Gas  1st  b  5s  1922 
itli.Ka  Co  El  L*  P  b  6»...19:i", 

Purcliaae  money  6a 1997 

*u  El  UBkn  latcon  b4h  1U31 


M-N 
A  O 

J-J 


M-S 

JD 
F  A 
FA 
M  N 

A  i) 
A  O 
A-O 
J-J 


113V114>4 
07        70  V 
172 


101 


113V, 


91 


109% 

D8     

108     

128     124 

94V 


113 

09 

172 


J'ly '05 
J'ne'05 
J'ly  '05 


100V  J'ly'05 
105    J'ne'u3 


112     Nov'03 

GIVOct '01 
91     J'ne'05 

1U7V  Dec '01) 
liiHV  Feb '05 
100     May'05 


123     J'ne'o5 
94  V  Apr '05 


113      118 
66       7 1 
187 '< 

99  V  103  V 


.     ■•-"■.■ 


1 09  V  I 

00     Hi" 


1V3      127 
91V    94  V 


(intt  nml   Electric  l.itrht 

Lac  Gaa  Lof  St  L  1st  g  5s. el  9 1 9 

Rel  and  ext  1st  g  5s 1934 

Milwaukee  Gas  I,  1st  48.. 1927 

N  V  ii  E  L  11  ,fc  P  g  68.. .1948 

Purchase  money  g  4s...  1949 

Ed  ei  111  1st  conv  :■  ..-..  191U 

1st  consol  gold  5s 1995 

CTAQXI  LAPl8tcong6al930 

N  \  a  Rich  Gaa  lal  g  68.1021 

Pal  <v  PaaG  <t  B  con  g  6a.  1 9  19 

•  is  A;  0  1st  con  g  os.  1943 

Refunding  gold 5a 1947 

ChG-LA.  Cite  latgng6a  1937 

'  Oil  '.  1  oof  (Ii  1st  gu  b  6a. '30 

Mu  Fuel  Oiu  lsi  un  a  6a.  194  7 

suae  Lighting  1st  g  Ba.'Bl 

1  ronton  G  A  1.1  lm  g  5b..  1949 

ter  LUht'a  g  58.1950 


Q-F 
A  0 
M-N 
J-D 
FA 
M-S 
J-J 
FA 
M-N 
M  B 
A-c 
M-S 
J-J 
J  D 
MN 
J-l' 
M-h 
J    D 


109 
105 
92*4 

109  V 
93V 

104V 

1 1 0  V 

iiii' 

106  \t 

12  1 
108 

108 

loo 

loo 
93 

109  V 


109V 


Sale 

Sale 

106 


107', 


L27 
bale 

His', 

108 


.112 


|o:i 
105 

92 

LOO 
93 
L05 
1  19 
lOd 
103 
LOS 

124 

Loa 

III.  I 
101 


'.,      109\ 
',  May'05 

'••J'ly  05 

'.       8J 
106 

May*06 

J'ly '05 


110 

1  1.1 


May'05 

Jan '05 


12 


L08 

9 -j 
l".;i„ 

105 '4 
HH 

Ill7'4 


109  V 

92  V 

niv 

108 
LOS 

L27V 
109 

1  10 

109 '4 

107  V 


111)        112'4 
1  ll>4    113 


L  *  ^»o  orio«  Friday;  lateat  bid  and  asked  tula  week,    a  Due  J  an    6  Due  Feb    d  Due  Apr    «DueMuy   /iDueJ'lr   K  Due  Aug  oDuooet    jDueueo    1O11UOD  aala 
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HON  IIS 

I V.  T.  8TOCK  EXOHANGK 
Wbek  ending  Jolt  21 


ulsv  <fe  Nashv— {Continued) 
..Oln  &  Lex  gold  4%s. ..1931 
*  O  &  M   lBt  gold  6s. ...1930 

fO£M2(l  (told  6b 1930 

'ensacola  Div  gold  6». . .  1 920 

It  L  Div  1st  gold  6b 1921 

2d  gold  3b 1980 

ender  Bdeelstsf  g88.1931 
entucky  Cent  gold  4B..1987 
& N  <fc  M  <ft  M  1  St  g  4  "as  1945 
AN-South  M  )omt  4m.19.V2 
Fla&  8  1st  gug  6s. ..1937 
ens  &  Atl  1st  gu  g  6b.. 1921 

5  &  N  Ala  con  ga  g  6s. .1930 
81nk  fund  gold  6s 1910 

6  Jell  Bdge  Co  gug  4s. .1945 
N  A  &  Ch    See  C  I  <fe  L 

ahon  Coal    See  LS4MS 
anhattan  Ryoonsol  48.1990 

Registered 1990 

Metropol  Kl  1st  g  6s.. ..1908 
Man  S  W  Coloniz  g  6b.. ..1934 
McK'pt&  H  V  See  N  V  Cent 
Metropolitan  El  SeeManRy 
Hex  Cent  consol  gold  4s..  1911 
t  1st  consol  Income  g  3s.al939 
2d  consol  income  g  3s..al939 

•  Equip  <fc  coll  gold  5s 1919 

Coll  tr  R  4%8  1st  Ser. ...1907 
Mex  Internat  1st  con  g  48.1977 

t:  Stamped  guaranteed 1977 

'ex  North  let  gold  6s.. ..1910 
lch  Cent    See  N  Y  Cent 
Id  of  N  J    See  Erie 
ULS&W    bee  Chic  &  N  W 
11  <fe  Mad    See  Chic  &  N  W 
U  <fe  North    See  Ch  M  &  St  P 
Inn  <fc  St  h  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
( South  West  Ex  1st  g  7s.  1 9 1 1 1 

[  1st  consol  gold  5s 1934 

'  1st  and  refund  gold  4s. .1949 
t  Des  M  &  Ft  D  1st  gu  4s... '35 
Minn  eh  St  h  gu  See  B  C  R  &  N 
M  8tP<fcS8Mcong4tutgu'38 
M  8  8  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
So  Kan  <fe  Tex  1st  g  4s. ..1990 

i-  2d  gold  4s #1990 

t 1st  ext  gold  6s 1944 

.  St  L  Div  1st  ret  g  4s.. ..'2001 

{  pal<fe  Wa  lstgu  g  5s.. .1940 

Kan  C<fe  Pac  let  g  4s.. .1990 

Mo  K  &  E  1st  gu  g  6s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

MK&TofT  1st  gu  g  5s.  1942 
,  Sher  Sh  &  So  1st  gu  g  6s.  1943 
:Ca'ex<fcOklalstgug5s...l!i4: 

Missouri  Pacific  3d  7s 1900 

■let  consol  gold  6s 1 920 

(  Trust  gold  6s  stamped. al917 

Registered ol917 

'  1st  coll  gold  5a 1920 

,  40-year  gold  loan  4s 1945 

I  Cent  Br  Ry  1st  gu  g  48.1919 

Eeroy&C  V  A  Llstg5s  1920 

'  Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  6s..  .1938 

1  St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 931 

Unified  &  rel  gold  4s..  1929 


Riv  &  G  Div  1  st  g  4s..  1933 


j 

I  Verdi  V  I  &  w'isiYob*  19213 
Mob<&  Birm  prior  lien  g  5s  1945 

!    Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..  A1927 

.  General  gold  4s 1938 

v  Montgom  Div  1st  g  5s. .1947 
i  St  L  &  Cairo  coll  g  4s..el93() 

:     Guaranteed  g  4s 1931 

■   II  &  O  coll  4s    See  Southern 
Mohawk  &  Mai,  SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 
X;  ash  Chat  &  St  JL  1st  78.1913 

i>  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  1st  6s. .1917 

T  &  P  Branch  1st  6s.. ..1917 

Mash  Flor  &  Shef    See  L  &  N 

Katof  Mex  prior  lien  4%s.l926 

1st  consol  4s 1951 

ew  H  &  D  See  N  Y  N  H  &  H 
J  June  RR  See  N  Y  Cent 
ew  <fc  Cin  Bdge  See  Penn  Co 
0<fe  N  E  prior  lien  g  6s  »1916 
v  Bkln  &  Man  Bch  See  L,  I 
Y  Cent&  H  Rivg3%s.l997 

Registered 1997 

Deben  g  4s 1934 

take  Shore  coll  g  3%s...l998 

Registered 1998 

Mich  Cent  coll  g3%s....l998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  Has  &1951 
Cart<fc  Ad  1st  gug  4s.. .1981 
Clearf  Bit  Coal  1st  s  f  48.1940 
Gouv&  Oswelstgug6s  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4s.. .1986 
N  Y<fc  Pulstcongug4s  1993 


M-N 
J.J 
J-J 

M-8 
MS 
M-8 
MS 
J.J 
MS 
J.J 
FA 
F-A 

ir-A 

A-0 

M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
Jiy 

A-0 
FA 

M-S 
M-S 
J-D 


J-D 

J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
F-A 
J-J 


A-0 
A-0 
J-J 
M-N 
M-S 
J-J 


Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


Price 
fridav 
July  21 


Bid 
109  "a 

134 " 

112 
1  22% 


Ask 


130>4 
129 


99  >u. 
10918. 


116*8. 

113  V 

1  1  6  >8  . 

105      . 

99n». 


104  Hj  Sale 


106  >8 


77  77'. 
22  22 1 
13       14 


99 


136»8... 
108 'a... 
11934  ... 
HO'4  ... 
114V.  —  - 

97>8 

96 14  Sale 

101     101  h> 


101  >a  Sale 
87'8Snle 

< 10534 

90  ^    92 

107J4 

96  "s  Sale 

112VU8% 

107     Sale 

lu7     

106:is 

105     

10434 

121%  Sale 

107 »» 108 


109=8 

96  Sale 
98^    99 

104«8 

105     

116L4 

1165eSale 


9334  Sale 


95 
102 
112 

921s 

miji 

122-4 

'     96!2 

115 

91ia 

99 


957, 


97^ 


117 


lao^ias", 

116     116 

117% 

113% 

U2>a 


104 

■   82 


83 


115%. 


98^    98*4 


IOII4 
91ia 
88 14 

*88i4  . 
106%. 


Sale 
92 

"O'l'ia 


107  V 

89*4  . 

10034  . 

90     . 


100     

103  >8 

105     106 


Week's 
Range  or 
Last  Sale 


Low      High. 

109  Mar'05 
132  J'ne'06 
126'aFeb'05 
114  Apr 'l  15 
121  Hi  Mar'05 

76  J'lie,'il2 
118  Nor'99 
lo034May'06 

110  Feb '06 
96'a       96i2 

116  Mar'05 
112iaMar'06 
1  1 5 '<  Mar'05 
lio  Mar'08 
99i4J'ne'05 


104 '4  104  Vj 
104  Apr'iif. 
109     J'ue'05 


77 

21'>4 

13 


77 '8 
22 14 
18% 


»8Hj       9Shi 
90%  J'ly '01 


105     May'00 


137  J'ne'05 
10834  .I'ne'05 
120L4  Apr '05 
1  13l4  Mar'05 
114'j  J'ne'05 
97  97 

061*       961- 

101%  101% 
103     Nor'01 

101'a  101% 
87%       88 

105%  1053. 
92  92 

105  %  Dec '04 
95  963h 

114    J'ne'05 
K,'634     107 
107%     10-i 
1 07  %  Feb  '05 

106  J'ne'05 
10434  J'ly '05 
121%  121% 
107%  J'ly '05 


108%  J'ly '05 
95  96 

97%       98% 
110     Mar'06 
105         105 
1 1834  J'ne'05 
116%     116% 

i0934  Oct  'o;; 
98%  9414 
96%       96 


lll%Mar'04 
93 %  Apr '05 
99  99% 

125%  J'ne'05 

126  J'ne'05 
96%May'05 

114%  Apr '05 
95      Feb '05 

101      Nor'04 


120%  J'ly '05 
116  J'ne'05 
120%  J'ly '06 
117%  Mar'05 
113     J'ly '04 

105%May'06 
82  82 


98%       98  \ 

99     J'ne'05 

101%     101% 

9134        92 

90%  J'ly '05 

90%  J'ne'06 

90  90 

105%  J'ly  '05 

102     Mar'04 


95     Apr '02 


107%  J'ly '00 

105  Oct  '02 

106  Mar'05 


Si 
ax 


No 


18 


16 


20 


12 


Hange 

Since 

January  1 


Low    Hiqh 
109     109 
180%  182 

120%  126% 
114      114 
121%12i% 


«8%10U% 
110     110 

86       97% 
114%  115% 
1  I  2  %  I  1  » 
1  15%  116% 

99%  "99% 


104  107 
104  104 
106%  109 


73%    79 
19       26% 

11       17% 


94%    98% 


137  137 
108%  111% 
120%  122 
113  %  11314 
114%  117% 
95%  98% 
96%    98l4 

99     102% 


100%  104% 
S4'i    88  % 

L0334  108 
87       92 


94% 
111 

104% 

106 

107% 

104% 

10334 

121% 

106% 


96% 
114 
108% 
109% 
107% 
108% 
107 
125% 
110% 


15 


107  110% 
95  96 
95  98% 
104%  110 
103  105 ''. 
116% 118% 
116     119 


93%    96% 
94        98 


93 14    93 14 

9."'%  100  '4 
126%  129 
122      126 

96%    99 
113%  115% 

95       95 


120%  123 
114%  117 
119  121 
117%  117% 


105%105% 
79%  -83% 


98%  100% 
99     100% 

100%  102% 
90%    93 
89       90% 
89%    91% 
89       90 

105%  107% 


103     107 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  21 


N  Y  Cent  <fc  H  li— (Continued) 
Nor<fe  Mont  1st  gug  68.1916 
West  Shore  1st  4b  gu... 2361 

Registered 2361 

Lake  Shore  gold  3%s 1997 

Registered 1997 

Debenture  g  4b 1928 

DetMou&Tol  1st  7b.  1906 

KaAAG  B  1st guc5s.  1988 

Mahon  C'l  HH  IhI  6B..1934 

Pitts  McK  &  Y  1st  gu  6s.  1982 

2d  guarttH 1934 

McKecs<fe  B  Vl8tg6s  1918 
Mich  Cent  1st  consol  68.1  909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  lstg  3%s 1961 

lstg3%s 1952 

Bat  C  &  Stur  1st  gu  g  3s.  1 9M9 
N  Y  &  Harlem  g  8%8...2000 

Registered 2000 

N  Y  &  North  1st  g  5s.. .1927 
RW&Oconlstext58./tl922 
Oswe<fc  R  2d  gu  g5s...el9I5 
R\V<feOTRl8t  gu  g  68.1918 
Utica&  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

X  Y&  Greenw  Lake    See  Erie 
N  Y  <fc  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
SY&  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E    See  N  Y  N  H  &  H 
New  York  New  Hav  <fe  Hart— 
Housatonlc  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s..  1918 
N  Y  &  North    See  N  Y  U  &  H 
X  YO&  Wref  lstg  4s.. ffl992 

Regis  §5,000  only arl992 

X  Y  &  Put    SeeH  Y  C  &  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  <fe  M    See  So  Pac  Co 

Xor&  South  lstg58 1941 

Norf  &  West  gen  g6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  i&  gen  g 4s...  1944 
Pocah  C  &  0  joint  4s. .1941 

CC&  T  1st  gu  g  os 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Xor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s. ...1923 

Regiatered  certific's..l923 

St  Paul  &  Dul  1st  6s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  &  O 
Xor  &  Mont    See  N  Y  Cent 

Olud  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  see  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  <fe  St  P  See  C  <fc  N  W 
Oz'rk&  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s..l917 
Sink  fund  subsidy  g6s..l910 
Penn  Co— Guar  1st  g  4 %s.  1921 

Registered 1921 

Guar  3  %s  coll  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3%b.1916 
C  St  L  <fe  P  1st  con  g  6s.  1932 

Registered 1932 

CI  &  P  gen  gu  g  4  %s  ser  A. '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%s 1950 

Erie&  Pitts  gu  g  3  %s  B.  1940 

Series  C 1940 

N&  C  Bdge  gen  gug  4  %s  1945 
PCC<fcStLgu4%sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

.  Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s.. .1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g4s.l923 

Consol  gold  6s 1919 

Consol  gold  4s 1943 

Convertible  g  3  %s 1915 

Convertible  g  3%s 1912 

Alleg  Val  gen  gu  g  4s.  ..1942 
CI  &  Mar  1st  gu  g  4%s..l935 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
GrRcfe  I  ex  1st  gug 4 %s  1941 


li 


Price 
Friday 
July  21 


Hid 


Ash 


108% 

1' 7%  Sale 

mo% 

99     

102     Sale 

105     

122     

122% 

135     138% 


114 
108 
121 
119 
106 


97%. 

74  . 

101%  , 


115%. 
118  . 
107  . 


103  io7 
104%  105% 

104     


126%. 


-.104% 


110     

131% 

132>4 

13u% 

102%  Sale 

"95%  """ 

96 

106  :4 

102      102% 


106     Sale 


77%  Sale 

76 

99%  1003, 


125%. 
117%. 
113%. 
108%  . 

mo% . 

92%. 
113%  . 


114% 
111     . 


101%  .... 
111%114% 

104%.... 


93% 

934, 

98% 

* 

121% 

114%. 
115%. 

98%. 

99     . 


114     , 

114% 

113%  Sale 

111% , 

103% 

94% 


119 
105 


110     , 

101%  Sale 
104     Sale 

104 

110     

103% 

109% 


Heek's 
Range  or 
Last  Sale     <: 


Low       High 


109     J'ly '05 

1073<      108% 
! 00%  J'ly  M.C 
99%J'i>«''). 
liil%     102 
102     May'05 


124 
139 


Maj  '05 

Jan  'o 


109%  Apr '04 
'/24      Feb'u6 
1 19     J'ne'O 
100     J'ly'O 
106%  Nor '00 


96%  Mar'04 


105%  Mar'05 


119%  Mar'05 
118%  nav 
113%  Jan '02 


107%  Feb '05 
105%  J'ly'O  : 
101     Mar'04 


131%  Apr'03 


104         104% 

103  %  Jan '05 


lll%Feb'0o 

133  -v  Jan  '05 

132%  May'05 

132%  Dec '04 

102 12      103 

9934  J*ne'04 

98%  J'ly '05 

95%       96 

lo9-jFeb'05 

102     J'ly '05 


106         106'*. 

104%  J'ne'05 
77  77% 

77  J'ly '05 
99%  J'ly '05 


125%  Apr '05 
132  J'ly '99 
1 12%  J'ly '03 
109  J'neOo 
100%Apr'Oi 
92%  Apt '05 
116%  J'ne'05 


118%  Feb '05 
Ul%J'ly'05 


100%  J'ly '05 
112%  J'ly '05 

103  Apr'05 
102  Apr'02 
108%  109 
106  Jan  *05 
Nor'98 
J'ly '05 
J'ly'i'5 
J'ne'06 


102 
94 
98 

120 


103%Aug'03 


96     Jan '04 

102     Nov'00 

98%  Apr '04 


1 13     J'ne'O 
113%     113% 
112%  J'ne'05 

103  J'ne'05 
93     May'05 

127%  Oct '02 
121  Mar'04 
119  Apr '04 
107  Feb  "05 
lll%Sep'04 
106  Ang'03 
101%      101% 

104  104'. 
102  Nov'97 
110     Jan '05 


111%  J'ne'05 


V'o 


21 


Range 

Since 

January  1 


Low    High 


107%  110 
107     109% 
91%  102 
99%  I'll  % 
NK)     103% 
102     103% 


124     124 


124  124 
119  120 
106  106 


105%  105% 


118     119% 
U7%119% 


I07%107% 
104     106 


103     106% 
103%  103% 


111%  111% 

133%  133% 
132%  132% 


100     104% 

"97""ibo% 
94%    97% 
109%109% 
100     103 


104% 100% 

103%  105% 

76%    78 

74  "2    77 

99%  101 


125%126% 


10734  ln9 
99%  101 
9j%    92% 

115     116% 


118%  118% 
111%  113% 


99%100% 
112     116% 

102%104 


108%111% 
106     106 


94       94 
97       98% 
117%  120 


113     114% 
112%  113% 
112%113 
103     103    / 
93       93% 


106     107 


101%101% 
101%  107 


110     110 

iii"i'ri% 


lUISCELl^ANEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Ool  Fuel  Co  gen  gold  6s.. .1919 
Col  F  &  I  Co  gen  s  t  g  5s. .1943 

•    Convertible  deb  g  6s 1911 

Trust  Coctfs 

©cl  Induslstconv5sgn  A.1934 

1st  conv  5s  gu  Series  B.1934 

ontin'talClstsf  gu5sg.l952 

„r  Riv  Coal  &  C  1st  g  6s. .1919 

Jell  JiClearC&Ilstg58.1926 

2d  gold  5s 1926 

Xan&HC&  Cists tg.5s.1951 
Pleas  Val  Coal  1st  gs£8s.  1928 

Venn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s ol917 

Birm  Div  1st  consol  6s. .1917 

Cab.  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  <fe  1  Co  gu  g  68.1910 

T  Iron  Coal  &  Co  1st  g  58.1949 


M-N 
F-A 
F-A 


FA 

F-A 
F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


103%. 


94 


75     Sale 
73%  Sale 


102%  104% 


96%. 
109%. 


113% 


104% 

89       90 


107% 

103% 
90 
87% 
74% 
73% 

107% 

102% 

107 

102% 

104% 

105 
98% 

110 

112% 

102 

104% 
90 


Oct  '04 
J'ly '05 
J'ly '05 
Apr'05 
75 
78% 
Dec '04 
J'ly '04 
May'97 
Oct  '03 
J'ly  '05 
Oct  '00 
J'ly  '05 
J'ne'05 
J'ne'05 
Dec '03 
May'05 
90 


61 

108 


12 


102      105% 
85       90 

84  89  % 
68  76% 
66%    74% 


104%  107 


93%  100 
109%111 
110%  112% 


103     105 
86       93% 


Telegraph  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 
ErieT&  T  col  tr  g  s  f  5s..  1926 

MetT  &  T  1st  s  f  g5s 1918 

X  Y  <fe  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4%s...l950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTelguf  4%sg..l934 

.Uannfacturing  «3k  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide<fc  L  1st  8f  g  63. .1919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mfg  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s. ..1919 

Am  Tobacco  40-jt  g  6s 1944 

4s 1951 


J-J 

ti 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
F-A 


96%.... 

ii'6%  .... 

104%.... 
110%  111% 
105      106 
106%.... 
100%  .... 


98%    99 '4 

98     Sale 

79% 


89 
115%  Sale" 
76%  sale 


96%  J'ly '05 
92  .  Dec '04 
109  Oct  '99 
109%  May'05 
105%  J'ly  '03 
110%  110% 
105%  105% 
110%  Mar'05 
103     J'ly '04 


98%  Mav'06 
97%       98 
78%       79% 
98  98 

90     J'ne'05 
115%     115% 
76  76  H 


26 

2s 

1 

68 
145 


96%    98% 


109%  109% 


108% 113 
104%  107% 
110%  110% 


98%  101 
96%  100% 
77       79% 
94       98 
87%    90 
110%  118% 
71       77* 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  i<"eb    e  Dae  May    jDueJ'ne    A  Due  J'ly    p  Dae  Not     #  Option  sale. 


July  22  1905.] 
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BONUS 

K.  T.  STOCK  EXCHANOS 
Week  klnihng  July  21 

Pern  KK— {Continued) 

PhtlaBal  A  W  1st  g  4s..  194  3 

Sun  A  Lewi*  let  g  4s.. .1930 

U  N  J  RK  A  Can  m-n  4a.  1944 

Pensacola  A  Atl  Sii  LA  Naali 

Peo  .t  Hast    ><•<  0  C  C  4  si  L 

Poo  *  Pek  Uu  1st  g  6s....  1921 

2d  gold4Sis 

PereMarn— ChA  \V  M  5s  192  1 

Flint  A-  1'  U  gtis 1020 

1st  consol  gold  5s 1939 

Pt  Huron  DlV  1st  g  Ba. 1939 
BagTuaA  li  1st  RUg  48.1931 
Phil  B  A  W     Sw  1'.  nil  KK 
Phil  .  .,  i  us  7s.  1911 

Pise  Creek  reg  guar  Us...  1932 
Pitts  Cin  A  St  1.    see  Penn  Co 
pin.-  OleveA  n>i    .my  BA  0 
Puis  Ft  w  A  Cb    &>m  Penn  Co 

Pitts  June  1st  gold  8s 1922 

Pitts*  L  Kne  2d  a  5s...nl92s 
Puts  MoKees  A  V  Sw  N  V  Cen 
Piti>  Sli  A  L  i:  1st  g  5s...  1940 

1st  Bonsai  gold  6s 1943 

Puts  A  West    See  li.i  0 

Pitts  V  .V    Isll    1st  coll  5k. 1927 

1  leading  Co  gen  g  4s UiUi 
\  Begistered 1 997 

Jersey  Cent  coll  g  4s. .. 
Rensselaer  a  Sac    See  I)  A  li 
Bio;,  A  Dan    See  smith  By 
Rich  A. Meek    Set  Southern 
Bm  (ir  \\  i 
Rio  cir  June  lsi  g/Ug&S.. 

Bi«  rr  So  1st  gold  4s L940 

ax&uteed 194o 

Koch  A  Puts    See  B  R4  P 
Boii)-'  Wat  A  Og    8*  N  V  rent 

Butlanit  1st  con  g  4%s 194  1 

But-Canad  lsl  gu  g4s...  1  949 
Pan  Pus  A  li    6'eePereMarq 
-         ,  A  e.i  lal  1st  g  4s.. .1H47 
6t  Law  A-  Aitiron  lsl  g  6b. 1996 

2d  gold  Os 199U 

St  L  A  Cairo    See  .Mob  A  Ouio 
St  1.  A  Iron  .Mount     See  M  P 
St  L  K  C  A  N'     .sei;  Wabash 
StLMBr     Aii'TKKAolML 
6t  LA  BJfran  2Ug6aCl  B  l'joo 

80  goi.i  lis  Class  C 1906 

General  solo  Gs 1931 

General  gold  Ba lUol 

St  L  A  a  F  Bit  cons  g  4s..'90 
Southw  Div  1st  g  Kb.. 1947 

Refunding  g  4s 1951 

5-year  golil  notes  4 'a..  190b 
K  C  It  S  A  &1  eou  e  Os. 
K  C  Ft  8  A  M  By  r.f  g  4s  1 930 
K  0  A  M  ii  A  B  1st  gu  os.  1 929 
fit  Lotus  So    .st-<  Illinois  Cent 
fit  LS  W  1st  g  4s  LmJ  cti .- 
Sdg4sinc  uoudotfs...pl989 

Consol  gold  4s L982 

Gray's  i't'ler  1st  gugos  1947 
BtPaulADul  See  X  or  Pacific 
fit  Paul  M  A  .Man  2d  6s...  1909 

let  coneol  gold  6s 1933 

BeglstereU 1983 

Beduceu  to  gold  4%s.. 1933 

Begistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1987 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Nor  Div  1st  gold  4s 194 

Minn  Union  lstg  6s 1922 

MontC  lstgugtis 193i 

Registered 193^ 

1st  guar  gold  5s 193  , 

WiilASF  1st  gold  os. .193b 
gU't.Nori'ac  A'«  .Nor  Pac 
St  PA  S'xCitv  AeeCStPM  AU 
Bail  Lake  C  1st  g  s  t  6s.  ..1913 
6  k  Fres  A  Ph  1st  g  6s. ..1042 
6  A  A  A  P  bee  So  Pac  Co 
S  i  A  H  P  1st  sink  I  g  5s. 1919 
Sav  F  A  West  See  Atl  Coast  L 
Scioto  Vai  A  X  K  .See  .Nor  A  W 
Seaboard  Air  Line  g  4s  ...19SU 

Coll  tr  lufuud  g5s 1911 

Car  Cent  1st  con  g  4s...  194 
Pla  Cen  A  fen  1st  g  Be. 191b 
1st  land  gr  ext  g  5s  ...193H 

Consol  gold  Bs 1943 

Ga  A  Ala  By  1st  con  5s  o  1945 
(ja  Car  A  .No  1st  gu  g  5s  1929 

Seab  A  Boa  lsl  5s 1920 

Slier  Shr  A  So    See  M  K  A  T 
Si.  fc  u  oca  A  U   See  Atl  Coast  L 

Bod  Bay  A  So  1st  g  6s 1U24 

Bo  Car  A  Ua    See  Southi-ru 
Bo  Pac  Co— BB  1st  ref  4s.  1 955 

Coil  tr  g  4^8 19U5 

tioiu  4s  (Cent  Pac  coll;./tl949 

-tered fcl949 

A  A  ll  W  lsl  gugos....  1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1949 

Mortguar  gold  3'sB..fcl9i!9 
Gal  liar  A  S  A  lstgGs..l91u 

2d  gold  7s 19U 

ilex  A  Pac  1st  g  5s 1931 

\'(i&  N  Istgug5s.l924 
Mous  E  A  W  X  1st  g  58.1933 

-  uar  5»  red 1933 

H  A  TClstg5sintgu..l937 

■  •:  g  6a  nit  guar.. .1912 

:;  gofil  4s  ml  guar. .1921 

Waco  AM  Wdiv  1st  g6s'3u 


Price 
Fridau 
July  22 


Atk 


Hid 
109«» 

loo  Si... . 

113»«.... 


193     

urn     103S 

l-LS. , 

113  Sale 

114      


115'<  117 


109  Si. 


l2U>sSale 

nasi  iaa 

*114'-j 

102     Sale 


1»>1     Sale 


llioSi 

so    , 


93  Si    94 


Week's 
Range  or 
Last  Sale 


tst; 


I-OIC 

109 


Hioh 

lOH-'V 


110  Si  Sep '04 


LSSSjJaji  'I): 
101  Jlv'rl 
LOS  A.pr'02 
121  SiJ'ne'116 

113  118 

114  J'n.  ••.'.". 


!  I.",  Apr'04 
137      .N,.r9. 


120     Oct  '01 

112H  1».  i  '02 

:20's     L20Je 

9S      J'l>  "J. 

!  1  I     May'05 
L01         lo2 

lini     J.hi  'ii 
LCOSi     101 


109     Mar'05 

70     .1 

89     J.u.  '0 


hi:;',  May'04 
101V|Nov'01 

95  >  J'ne'05 


J-J 

..l-S 

J-J 


J-J 


102-\ 
102»a 


113     111 

i'u'6"  ilia" 

89     sale 

i22"i26' 

89  Si  Sale 
luo     


108  J-ne*05.. 
mi  v  Feu'05 
131  May'05 
114  1,4 
iiui'.,  May'05 
lol  May'05 
U 


ay'1'5 

ss!.,      a 

96     Lee 
l24SjJ'ne 


9834  Sale 
' (50S2 

82  Sale 
•112  Si 

109*4 

138     138'j 


1U34. 

llo Si . 
104  S3 


103  Si. 


134^ 


117  Si, 
121     , 


110     , 
109'g. 


893s  Sale 
104     Sale 


108  . 
103  Si. 
107Si. 
HOS2. 
HOJg 

109  . 


105 


95  34  Sale 
"9 4  Si  Sale 


100     

102  U  Sale 


88>4  Sale 
109  S, 


100  Si  . 
107  Si. 
105 
103      . 
110      . 


100  Si. 
123     . 


No 
29 


Range 
Binm 

January  1 


l.oir      llluh 

ioo\  109»« 


'04 
i'05 


S9S>       89*4 


lit, 


v;5 


VsO, 


ggs. 


^ll4  J'LVOw 

61'j        b2 


113        113 

139  J'ne'05 

140  May'02 
111  Si  J'ly'05 
llOSj  Apr'Ol 
110  Si  May'05 
104  J'ly'05 
100  May'Ol 
104 \  Mar'05 


124  May'05 
135  Jan '05 
13434  Dec  '04 
118  if,  Feb '05 
117     Jan '04 


110     Jan '04 
108     May'05 


89  >4  89% 
104         104  Si 

95  JIar'Oo 
109     Peb'05 


109SiMar'u5 
112  Si  J'ne'05 
110  Jan '05 
IIP4  May'03 


102     Jan '03 

95 '8       96 

102  May'05 
94  91  Si 
94     May'05 

109 Hi  Feb '05 

102 '4      102% 

99  '4  Mar*03 

88  s8'4 

lu-.'t  Mar'05 

103  Sep '04 
115  Feb '05 
107SjJ'ne'06 
107 '4  Feb '05 
l03S.J'ly'04 
112:!i  J'ne'05 
113  Deo '04 
luo  J'ly'05 
I27S.  Peu'02 


li 

s. 

2U0 


26 


7 


009 
"41 

"40 
'  20 


L9S>al23S 


119  V 

11'       111' 
1 1  1     110 


120  h 


tie    no 

DO  .  1 11 1 

LUO      LOO 

101 


109 
89 


LOP 

77 


93 


102     DM1, 
101      104  ■ 
L29S  132 
1 12  Hi  116 

9934  I 
10]      102 

88*4    H    ■ 

li/is 
B8S1    92 


B6H?101H 

si       87  Si 
80  Si    8il-j 


108%  113 
130     139 


111      1133, 


UOSill'JV 
103      105 

104%  ib'434 


123      124 
135      135 


llSSiUSS, 


103     108 


8434    92 

10'J      104', 
95        98% 
109     109 


109  S.  109  H 
L09Hi  HI 

110  llo 


BONUS 

N.  T.  STOCK  F.Xl'HAX..  I 
W'KKK  KNliIN.I  Jl'I.V   ->1 


95»a    98H) 
101      102 
92  Si    97  !4 
91       94 
108% 111% 
100%  104 


h7Si    90 
108S,1107e 


1  L8H1  115 
L07Hi  110 
LOS  Hi  107'4 

iT6»»  ii''i34 
'95H>ib'6sj 


southern  Pac  Vo— (Continued  1 
Morgan's  La  A  T  1st  7s.  191s 

1st  gold  Om 1920 

NOOtCal  1st  gll  g  (is....  1907 

Guaranteed  gold 6a 1938 

Ore  A  oil  1  st  guar  g  5s.  1927 
s  a.v  a  Paaa  istgug  is.  L948 

so  P  el  Argil  Lstg  Oh...- 

uar  g  lis cl910 

-  p  ot  Callst  l'  r.s  get  B.l9or 
1st  geseeriesC  &  D...  L90l 
lstgus series  LCA  B'.-.ISIS 

1st  gold  lis 1912 

-hi  guar  g  5a 193*7 

.-lamped 1905-..  1937 

S  PaflOl  X  Mex  1st  g  lis..  191  1 

TO!  A  N  O  1st  7s 1905 

salune  Div  1st  g  Gs 191 2 

Con  gold  5a 1848 

southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  A  Ohio  coll  trg48..1938 
Mem  Div  1st  g  4Ht-6s...  L996 

St  Louis  div  1st  g  4s 1051 

Ala  Cen  B  1st  g  Gs 191s 

Atl  A  Danvlsl  g  4s L948 

2d  4s L948 

Atl  A  Yad  1st  g  guar  4s.  1949 

Col  a  Green?  1st  6s 191<3 

E  I  Va  A  Ga  Div  g  6s. .1930 

( 'mi  1st  gold  6s L956 

K  Ten  reor  lien  g  5s 193s 

Ga  Pac  By  1st  g'Gs 1922 

KuoxAOliio  1st  g  6s. ..1925 

Etion  A  Dan  con  g  6s 1915 

l>e  b  5s  stamped 1927 

Kieh  A  .Meek  1st  g4s...l948 
So  Car  A  Ga  1st  g  5s.  ...1919 
Viruiuia  Slid  ser  C  Gs...  191  r 

Series  i>  4-5s 1921 

Series  E5s 192G 

General  5s 1986 

Goal  stamped 1936 

W  O  A  \V  1st  oy  gu  4s. .1921 

West  ^.'  C  lsl  con  g  6s. .1914 

-  A  N  Ala    See  LAN 

8pok  balls  A  Xor  lstg  6s.  1939 

stat  Lsl  Ky  1st  gu  g4H(S..194S 

Syra  liiut;  A  JN  Y     See  D  L  A  W 

I  er  A  ot  St  L  1st  g  4 His.. 1939 

1   1st  con  gold  5s.  ...1894-194  1 

Gen  refund  s  t  g48 1953 

St  L  M  Bge  Tergu  g  5s.  1930 
rex  A  NO    S«  Ko  i'ac  Co 

lex  A  Pac  1st  gold  5s 2000 

2d  gold  inc.  5s ?2000 

La  inv  B  L  1st  e  5s 1931 

W  -Mm  NY  A  N  NV  1st  gu  5s  '30 

loi  A  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  19;;;. 

General  gold  5s 1935 

Kan  A  >1  1st  gu  g  4s 1990 

I'ol  PAW  1st  gold  4s.  ...1917 
I'ol  St  L  A  W  pr  lien  g  3  Sis.  1925 

50-year  gold  4s I960 

Tor  Ham  A  Butt  1st  g  4s./il94ii 
I  [IstorADellstcongSs  1928 

I  '      lstrefundg4s 1952 

Un  Pac  KB  A  igr  g  4s  ...19-17 

Begistered 1947 

1st  lien  convert  4s 1911 

Begistered 1911 

Ore  By  A  Nav  con  g  4s.l94ii 
Ore  Short  Line  Istg6s..l9 

1st  consol  g  5s 194G 

Gunrrel'uud  4s 192 

Begistered 1929 

Utah  A  is'or  1st  7s 190* 

Gold  5s 1920 

L'ni  N'  J  BB  A  C  Co  See  Pa  KK 
Utah  Central  4««  Kio  Gr  Wes 
L"  tali  A  North  See  Un  Pacilic 
U'tica  A  Black  B  See  N  Y  Cent 

Vandalia  consol  g  4s 19.">."> 

Begistered 1955 

\'  er  Val  lnd  A  W    See  Mo  P 

'  irginia  Mid    See  South  Kv 

Va  A  Southw't  1st  gu  5s. 2003 

\\/ abash  1st  gold  5s 1939 

'»      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  Id  g  5s. .1921 
1st  lien  50  yr  g  term  4s.  1954 
Det  A  Ch  Ext  1st  g5s..l9  11 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3SaS 1941 

Tol  AChDiv  lstg  4s...  1941 

St  Chas  Bridge  1st  g  6s.l9os 

Wab  Pitts  Term  let  g  48.1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  \V    See  Southern 
West  -Maryland  1st  g4s... 1952 
West  N  YA  Fa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

income  5s rfl94 

West  No  Car    See  South  By 

W  VaCeutA  P  1st  g  68.. 1911 

Wheci'g  A  L  E  lstg  5s...  1926 

Wheel  Div  1st  gold  5s.. 1928 

ExtenA  Imp  gold  6s.. .1980 

UK  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...  1922 
Wilki-s  A  La*i     .Sfc  Erie 

Uii  a  Sioux  f  See  st  p  M  A  M 
Wis  Cent  5u-yr  lsl  gen  43.1949 


■S 


Price 
Friday 

Jul,,  91 


Hid 

i  Yss,'. 

101  '4  . 
116  . 
in.;  . 
88  ., 
1 05  \  . 
IOG'4  . 

mi '». 

113%. 

:  it  >4  . 
108%  . 


Afk 


B9 


1(>2  Hi'. 

ui" '.'.'.'.'. 

118%Salo 


Ueek's 
l:<in<jr  or 
Last    \alr 


100  Hi  Sale 
1 1G> 

9s% 

115     

95?, 


90'* 

118  Hi 

114'4 

N     120-» 

113'4 

122* 

123* 

114Hill5Hi 
112     

98*a 

N    10J    no 

£     114Si 

s    no     

s   in    

N     U4Hl 

N     

00* 

113'4 


129  Hi 
1 22 

106 

1  i;; 
nil'. 
-s>, 
HIS  '4 
L09  fc 
mi.; 
101  'u 

1  15 
1  1  4  Hi 

119 

ms:V 
109  Hi 

I  02  Si 
I  12  Hi 

1  os  Hi 

I  18'4 

110 

100 

I  1 8* 

9.sSi 
118 
98  '-2 
90  Si 


ii 


127 


1U% .. 

122%.. 

9i*  .. 

1 1  L     .. 


122 

ioo'si . 

iV3% : 

114 '4  . 

'97 

93 

90 'i 
85 
97  Hj 
11 2 '4 

loo'  "'b 
iVsia 


Sale 
90 


112 

Sale 

91 
85  Hi 
99  S 


sale 
Sale 


102% 
126  H) 

1  i  7  M 
90 14 


Sale 
118 
Sale 


107%  . 


108* 


110'2112Hi 
US  118* 
10J*109* 

99 

73 


8s  S 
99 


I'i 
102 
92  Hi 

109 
90S; 
60  Si 
93 
*105H) 
88  Hi  sale 
38     Sale 


88 


*  116  Si 

9  7  Si 

98  Hi 

27 

109  Si 

110  H. 

Ill  Si 

113  Si 

93* 

111 


lliuh 

N'ov'lll 

Deo '04 

Sip  (II 
Jan  '01 

88  Hi 
A|.i  'OB 
Jan  '05 
J'ne'ni" 
1  ><■>•  1)  1 
Mar'05 
Deo '04 
LTeb'04 
J'ly'05 
Feu  06 
J'ly'OB 

Fell  "06 
Mai '05 

Us., 
Feb '04 

101 

.I'lli'O.". 

08  Si 
J'ne'05 
Mar'OC 

Dec '01 


\„ 


1 16  S,  May'05 

llii      May'05 

120  Si     120-a 

114     Mai '05 
121%  J 'Jy '05 

120*  J  ne'06 
116%  J'ne'05 

112%  Jan '05 
98     Feb '05 

108  St  .Mayor 
L23  Feb '02 
110  Dec '04 
114  Jan '06 
111'',  l'ue'05 
114SiJ'uo"06 
97*  .May'05 
116     J'ly'05 


117 

100 


J'ly'00 
Nov'  ■■• ' 


1 11  Hj  Apr '05 
L22HiJ'ue'06 

99  Si  J'ly'05 
112SiJ'ly'04 


121% 

96  Si 
111% 
106  Ha 
1 1  6* 
111 
112 

90S: 

92  Si 

91 

S3 

98 
110% 

;i5'4 
105% 
105* 
123% 
137* 
103 
126  Si 
1 17  Si 

96 


122% 
J'ue'05 
Apr '05 
Nov'04 
J'ne'O.i 
May'04 
Apr '06 
J'ne'O  . 

93 

91 

s5 
J'ly'05 
J'ne'05 

.,,111  'llo 

105% 
J'ly'05 

180  Si 
Apr'05 

103 

127 

117  Hi 
96 14 


112      Dec '03 
1  14Hi  Apr'02 


104  i2  J'ne'05 


112  Hi 

118 

109* 

90 

72 
103 

92 
112 

97 

86 

97 
1 09  Si 

b8 

3d 


J'ly'i'5 

118 '4 

109* 

Feb'05 

72'. 

J'ne'05 

Apr'05 

May'05 

Nov'04 

Apr'05 

May'05 

Mar'03 

89  Si 

39  Si 


J-J        94      Sale 


88  88% 

1 19  Hi  J'ne'05 

98  H,  J'ne'o.'. 
40     Mar'ol 

112     Muv'ii: 

114*  Mar'05 
114%  Mi.v'05 
114     J'ne'05 

04  91 

102     Jan '05 


94 


94' 


Range 

since 

Jntixiary  X 


Low    HigK 


8 
161 

10 

2 

•J 

84 


101       DM% 
ss        91% 

100  ms% 
L09%  100% 
102 '4  103 

iii'1  iVrJ"" 


10S  '8  109% 
109% 
102%  102% 
112  1,2% 
108  %  108% 
1 1 7  %  1 2  1  % 


15 


21 


96%  101 
US      118* 

97 Si  mo% 
117%  118 

95%    H8% 


110%Uii% 
114     1IG 
119%  122% 
114      116 
121%  125 
123  Sj  127 
116*  118 
112     112% 
96%    98 
108     111 


114     114 
U4%117 
114%  114% 
97       97% 
116     116% 


Ul%112% 

121     122% 

98*  101% 


120*123% 

93*  102 
111*111% 

114%  116% 


41 


110% 

95% 

91 

89% 

83 

97 
110% 

95  Hi 
104* 
103% 
112% 
110% 
102 
124 
117 'a 

95% 


112 

98% 

95 

91% 

86% 

98% 
113 

95% 
108% 
lo6% 
138% 
137% 
104 
127% 
120 

98% 


104%104% 


107%112% 
110     U»% 
107     112% 
90        90 
66%    84% 
102     103 
92       02 
109*  112 


86 
95 


88% 
98% 


88 
35 


95% 
45% 


87*    94 
118     119% 
96*    98% 


HI      112 

11  4 '4  U<% 
11  1  ,114% 
113  114* 
92  95% 
102      102 


90%    96 


.HIM  LI. I. AN  KOI  >    MONDS-Conoliiilcil. 


Mnnulucluring  eV  1  udiiMirinl 

r.eather 20-year g  5a  1925  A-0 
Oonet    tobacco  60-ytg  4a.l951  F-A 

red   4s 1951  FA 

Distil  si  cCorconv  lsl  g  5s. '27  A-O 
lot  Pai.er  Co  1st  con  g  68.1918  F-A 

Con-,  conrsfgSa L936  J-J 

Int  si  rump  10  yr  conv.  6a  '13  J-J 
Knick. •:  Ice  (Chic)  1st  g5s.'2- 
Lack  vx  stee)  l8t  „  5,  _  A 

Nat  starch  Mfg  Co  1st  g  On  1920  rvi-.\ 
Nat  -•                  -1  I  deb  5a..  1925  J- J 
BUD  Hope  A  T  lstg  6s...  19; 
Incoo-e  goiil  5b 1941; 

V  S  Leath  Co  b  tdeb  *0b..1913  MN 
US  I'.ealtyA  I  conv  deb  g5e  2 1  J-J 

V  8  Steel  Cor[il0-U0  yi.. 
Registered Apr,    . 

V*  C.ir  I  bi  in  el  tr  5s  g..  1  ■ ; 


100     Sale 
81     


79%  Sale 

109%  110 

92    Sale 

l1  1     Sale 

■   79     

106%  Sale 

s7 

',1%    89 

68* 

6 

10'J     llo 

' loo 

U4%lialo 

mi"  ioa" 


99%  100% 

81%  81% 
85*  in  1  '01 

78  79H, 

110  110 

91  %  92 

103%  104 

85  B6 

08      J'ly'i'.' 

Jly  <»-■ 

J'ly '■  ■ 

J'ly'05 

no 


51 

4 

110 


91% 
9  1* 

Uay'Ut 


95% 


302 

1 

6*4 

5 
00 

1 


99%1'O'h 
71 


82% 

108 

110 

91  % 

98 

4  2  '-J 

1  1  2  Hj 

ll. -1  -I'lhiui-iiiiH 

Adams  Ex  col  tr  g4s 191- 

A  m  Dk  A  1  in  p  5s    See  Ce  u  l  N  J 
AmSSCOOi  SV  Vag  5S....1920 

I'.'ki'n  FerryCo  1st  cons  g  . 

roA  St  Yard  OOlg 08.1916 

Del  M  a  M  hi  gr  inoomea..  mi  1 
lloboken  la  i  gold  58. ..1910 
.lad  Sq  Garden  Lal  g  5a. .1919 
Mai,  Ben  ii  a  Lgen  »  48. .1940 
Newp  .\e  ship  a   11  D5sdl990 
N  V  Dock  50  y  1  1st 
Provident  Loan  Soo4%s.l921 
-;  .Joseph  stk  i'da  1  -1  1  v 
Si  LTerCupplesStat'n*  L'roii 
Co  1st  g  4%8  5-20  year..  191  7 
s  Vuba  Wat  1 .0  con  g  lis 
Su  \'al  Wat  Woi  1901, 

8  Bed  A  Bel  ;  19:11 


VI.  8 

M.N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J  J 
K-A 
MS 
J    J 

JIi 
J-J 

US 


104 
"ii"' 

'76 


67 
■"80" 


'  i'li  <* 


Salt 


104     J'ly'05 

LOO*  ■' 
48    J'ne'05 

ins     J'ly'O., 
78     J'ly'o.', 


.-,1/         I    el,    11. 


97 
100 


.Mai    Ofi 


112      J'ly  04 
lrf"S 


103     105% 


IS 

7!  '-. 


108 
80 


97% 
100 


U  I 


—n : . 1 — — — ^ — ^ 

•Wo  price  Friday,  latest  bid  and  asked.  •  Due  Jan    ODuoKeD    c  Duo  Max  UDusApr  ZvDuuJ'ly   Kliuu    .  ,;  ,  .,,  ,,   ,  lL     )  yap  nol  0  l»uo  Deo      un  ion  8*M    I 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


BTOCKK— HIGHEST  AND  LOWEST 

SALE  PR10E8 

STOCKS 

Sales 

Range  lor  Year 
1005 

Ranqe  lor  Previous 
Year  (1904) 

Saturday 

Monday 

Tuesday 

Wednesday 

Th/UA 

/•  ntiay 

CHICAGO   STOCK 
EXCHANGE! 

01  the 

Week 

Jv'.ii  15 

JulAt  ■  7 

July  18 

July   I'J 

July  -  ' 

Jul,/  -n 

Hhari 

Lowest 

J/ir/hest 

Lot'  est 

Highest 

Railroad* 

* 187 

187 

187 

Last  .Sale 

190       Mar'Ofl 

Chic  City  By 100 

Chic  Consol  Trac        loo 
<  'inc  Paas  By 

180    Jan    5 

199     Feb    1 

165     Mar 

190     Aug 

' 187 

5         5 

»o     



cine  &  Oak  Park 100 

10 

4     J'ly    5 

734  Jan    0 

0     Sep 

8     Nov 

18       18 

73^4    75 

75        70 'v 

18          IK 

70V    78l4 

•is 

7734    78V 
Last  S "  !  - 

"18        

78V       70  U 
ffig       J'ne'05 

Do    prel 100 

Chicago  Subway          100 
Chic  Union  Tract 100 

1!  n 
19,037 

16     J'ly    6 
53      .Mai  3  J 

0  '-.J'nCJ- 

24     Jan  31 
78  **  J'ly  21 

13 '6  Feb    3 

23     Sep 

27     Nov 

75      76% 

4     Feb 

15     Nov 

Last  S a  1 1 

m        J'ly'OS 

Do    prel 100 

30     Aprl» 

51     Feb   2 

27  V  May 

45     Nov 

42%    42;'4 

43  V    43  V 

*4JV    43  V 

'42V    4384 

•UV        43V 

Kans  city  By  &  Li  ..100 

i>j 

3o    .Tan    8 

4  I'vJ'ue  2 

2SV  Dec 

31      Bee 

Last  Sal'. 

86  V       J'ly'05 

Do    prel 100 

Metropol  W  s  Kiev.. loo 

82*9  Jan    1 

89  V-May  12 

80 '4  Nov 

85     Nov 

24       24 

*2334 

'2334    28 

*23»4    25 

*23<4    25 

*2378       25 

30 

20     Jan  18 

253,J'ne23 

15     Mai 

26     Sep 

*63      67 

*65     

»65       67 

*85       07 

Last  Sate 

6  j  v     J 'ne' 05 

Do     pre! 100 

59  V  Jan  10 

08     J'ne22 

41     Mar 

08      Oct 

*21>a 

*H5       60 
22  Hi    22V? 

56  V        56  V 
•  2  4  V        23 

North  Cine  Street.. ..100 

Northwestern  Kiev.,  loo 

200 
10 

50  V  J'lv  21 
21     May  23 

89     Feb   2 
2 1 V  Jau  10 

05     Mai 
15     Jan 

*H      8(  ]. 
2684  Nov 

*21V 

"21  V 

*2iv  as 

95       95 

95       95 

*94V    90 

Last  Salt 
■  95       89 

f>4        J'ne'06 
•95        

Do    prel 1O0 

■South  Side  Kli-v 100 

300 

60     Mar27 
90  >g  May  17 

00     Jan    5 

97>4.Mar20 

44     Apr 
90     Mar 

07  V  Not 

•94  Hi 

98  V  Not 

x2Bh    281. 

•28     

*28     

*28      

-28      

•28        

Streets  WStablo  0  D  100 

5(1 

28      Feb  24 

29l4Jan    4 

28     Jan 

34     Oct 

98%    88 
40       40 

*98           99 
'40          45 

Do     pre! 100 

West  Chic  street..  ..100 

64 
1 

97     F'eb    3 
40     J'nel2 

103'4  Mar21 
72     Feb  3 

*2VApr 
38     Apr 

103     J'ne 

•40     

'...     .    45 

45 

56  V  Sep 

Miscellaneous 





Allis-Chalmers 100 

Do    pref 100 

1  1  i4    1  1  Jw 

11            11»4 

11  V    11-V 

11»4     H6f 

•11V    li34 

•11 V       11s* 

American  Can loo 

1,820 

HVFeb    8 

14'«.Apr25 

3  V  Jan 

12  V  Deo 

68       08 

OS          68 

Do    pref 100 

300 

60     Jan  25 

73  V  Apr  2." 

3134  Jan 

04  '4  Deo 

*83V 

•-3% 

*83% 

*83% 

Lasts  a  I  e 

Sa34      J'ne'05 

Amer  Radiator 100 

70     Jan  24 

*'Jr!i  J'nel2 

40     Mai 

79  V  Deo 

•129     130 

129      

*129     

'129       

Last  S a  I < 

J3SV    J'ly'05 

Do    pref 100 

125     Feb  21 

130     Mar20 

115l4  Jan 

123  V  Sep 

5478    54% 

55       65 

54V    50 

•5  1 

Last  8 a  1  •■ 

6 1           54 
104^    J'ly'05 

Amer  Shlpbldg 100 

Do    pref 100 

1,300 

38     Jan  lo 

98  V  Jan  17 

57     Mar30 

105VMar27 

19     J'ne 
82     Ang 

40  V  Deo 

94 '4  Oct 

Last  fi  a  '  e 

19S        May'04 

AmerTcfc  S  Bank.. ..100 

183     Mar  198     May 

» 40 

40 

' 40 

• 40 

Last  Sale 

40         Apr '05 

Booth(A)<fe  Co loo 



3S     Jan    4 

40     Jan    4 

33     Not 

40     Nov 

* Ill) 

•105     111) 

'105     110 

•105     110 

Last  Sa  le 

lUil       J'ly '05 

Do    pref 100 

105     Marl  7 

100     May   2 

10034  Mar 

110     Feb 

•53        54 

"63        54 

*53       64 

"63        54 

54        54 

*53              54 

Cat  <&  Clue  Canal  &  D100 

50 

54     J'ly    7 

62     Apr  15 

52     F"eb 

02     Aug 

..  ...... 



central  Trust  Bank..  100 

148  V  Feb 23 

150    Maris 

120     J'ly 

123*4  Jan 

*10     

•10     

*10     

"10      

Last  Sale 

10          Feb '05 

Chicago  Auditorium 

... 

10     Jan    5 

10     Jan    5 

10     Oct 

10'siNov 

*h 

*34 

*J4  .. 

Last  Sa  t,< 

1         j'ue'oe 

Chic  Brew' ft&  Malt'g 

34  J'ue  2 

1     Janl8 

1     Jan 

1^4  Not 

*o    

*6     

"0       

Last  Sal  1 

<i          J'ly'OS 

6     J'ne?x 

7     Jan  20 

7      Feb 

8     Feb 

ICO    100 

10O     160 

* 100 

160     160 

►155     160 

"159        

Chic  Edison 100 

75 

153     Jan  25 

172     Feb  20 

140     May 

173  V  Nov 

43  V    4  4 

-13V  44  V 

43V       43V 

Chic  Pneumatic  Tool.  100 

12- 

32     Jan    7 

52V  Marl6 

1  s     J'ly 

36     Not 

*133     135 

135 

' 135 

* 135 

135      135 

* 135 

chic  Telephone 100 

50 

125     May  4 

143  V  Feb  17 

115     Mar 

147  V  Not 

* 101 

103  V  i03V 

104     I04 

104      H'4 

104      104 

104          104 

Chic  Title  &  Trust.  ..100 

309 

95     Apr   6 

lOoq*  Mar  6 

86      fell  10>      Oct 

1393,1  140 

140     J 10 

l39%139% 

13934  139% 

140      llo 

139%      140 

Diamond  Match 100 

511 

134  V  Feb    1 

142;<sA]irl6 

12-jVFeb  142  V  Not 

58%    59 

69V     69  Hi 

59  V    69  V 

59        60 

59  V        591-. 

Illinois  Brick  t 100 

Kans  city  Stock  Yds.  100 

419 

55      J'ne'.'i 

60  V  May  25 

Last  S a  I e 

13          J'ly  '05 

Knickerbocker  Ice...  100 

11     Feb   6 

33     J'ly  14 

lOVBec 

1 2     Oct 

Last  Sali 

?VV      Apr '05 

Do    pre! 100 

63     Feb  15 

7334  Mar22 

50     Jan 

52     Feb 

Last  Sale 

17         J'ne'01 

17     J'ne 

20     Jan 

Last  Sali 

9               lire '0  1 

7  VNov 

9     Deo 

Last  Sale 
Last  Sale 

46         May'03 
!           May'05 

Mil&  ChicBrew'g 

44VMar27 
2     Jan  30 

46     May    0 
2     Jan  30 

42     Aug 
1«4  Apr 

51    Jan 

2l4  Jan 

...... 

Last  Sale 

iO         Nov'04 

Bo    pref. 

20     Nov 

25     Sep 

ou  v   0) 

00        60% 

58  V    00 

57%    58V 

54        58  V 

55           66l4 

National  Biscuit loo 

10,349 

5  1     Jan  26 

653,,  j^j,r   3 

30     Jan 

58  V  Dec 

115     llOi., 

112      114 

11134  112  V 

112»4113 

113      114 

113         113V 

Bo    pref 100 

3,014 

11134  J'ly  10 

120  V  Marie 

99  V  Jan 

110  VNov 

04        04 

03        03 

64  V    04  V 

04  V    04 14 

"03        04  V 

*03           64 

National  Carbon 100 

345 

41     Jan  26 

eTHjJ'iie'.'l 

25i4.Mar 

46VDec 

*117     120 

• 118 

'117     120 

♦117     120 

Last  Salt 
Last  Sale 

118      J'ly'OS 
J  '4         May'05 

Bo    pref 100 

Page  Woven  Wire  Fence 

.  .. 

110     Jan    5 
5     Apr2o 

120     j'neli) 
534  MayiO 

95     Jan 

120     Sep 

407  ^  107  V* 

107V  107  V 

10734  10834 

Last,Sale 
v107     10S 

101>-4    J'ne'05 
108        109  V 

People's  Gas  L&  C'kelOO 

HuUmanCo 100 

St  Louis  Nat  St'k  Yds  100 
Swift  <&  Co 100 

9958Mayl8 

11034  Apr   fc 

9o°8  Feb 

llO^  Not 

107%  107  V 

332 

106     Feb  25 

114     Jau    b 

i'978Apr 

110  VNov 

87       90 
97       97 

88       88 

88       88 

-88       92 
*95       99 

•87          92 
97          97 

The  Quaker  Oats  Co.  100 

Bo    pref 100 

Un  Stock  Yds(SoOin)100 
Union  Baa  &  P  Co ...  100 

366 
12 

46     Jan  25 
b6VJan    4 

92     J'ly  10 
98     J'ly  10 

3534  J'ne 
75     J'ne 

47VJan 

87     Nov 

LastSaue 

i6>%      Bee '04 

7  L4  Oct 

1058  Deo 

Bo    pref 100 

*l'a     1% 

*1V               134 

Unit'd  Box  Bd  &  P  ColOO 

IV  Feb  20 

2VApr   3 

a4  J'ly 

3»e  Not 

10 14     10 1„ 
32  V    33 

10  V      10»4 

34       35 

10  V       10  V 
•33          35 

Bo    pref 100 

Western  Stone         ..100 
t  This  is  new  stock. 

410 
615 

9-8J'ne28 
23     !Tebl5 

14  V  Apr    3 
38  V  Apr  14 

7     J'ly 
14     Sep 

2034  Jan 

34       34 

34       34 

25  V  Deo 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  KXCH'GK 
Wkkk  Kxdixg-  JULV  21 


Amer  Biscuit  Os 1910 

Amer  Strawboard  1st  Os.. 1911 
Cass  Ave  &  F  G(St  L)  5s. 1912 
Clue  Boaro  of  Trade  4s  ...1927 

Chic  Consol  Br  &  MitOs 

Chic  (  onsol  Ti  ac  4  Vs 1939 

Chic  Edison  debent  Os 1913 

1st  gold  5s M920 

Clue  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  lst48 1929 

Chic  EquilGas  Os 1905 

Chic*  Mil  Klec  Ky  5s  ....1919 
Chic  Fiieum  Tool  1st  5s  .al921 
Chic  Hock  1  &  Pac  HH  4s.20O 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  os.61943 

Illinois  Tunnel  5s 1928 

Kans  City  By  &  Bt  Co  5s.  1 9 1 3 
Knickerb'cker  Ice  1st  5s.  1928 
Bake  Street  El  1st  5s 1928 

Income  5s 19 

Metr  W  Side  Ei  1st  4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1900 

1st  5s 1909 

Befundinsr  a  4  Vs 1931 

No  Chic  City  StHy  4  Vs.  1927 
NorthWest'n  El  1st  4s. ..1911 

Ogden  Gas  5s 1945 

Pearsons-Tart  5s 1910 

4-408  B  B  B 1920 

4-40s  Series  C 

4-OOs  Series  E 

4-80s  Series  V 

People's  Gas  B<fe  C  1st  Os.  1943 


Chic  Gas  Bt<fcC  1st  5s..  193 
Consumers'  Gas  1st  5s.. 1930 

South  Side  Elev  4  SjS 1924 

Swift  &  Co  lstg5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s 1911 

U  S  Brewing  5s 1910 

U  S  Steel  Corp  2d  5s cl903 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  Os 1914 

Consol  g  5s 1930 

"West  Div  City  Ry  4  Vs..193j 

West'rn  Stone  Co  5-20  5s.  1909 

Note.— Accrued  interest  mus 


F-A 

J- J 

J -J 

J-D 

J -J 

J-D 

J-J 

A-0 

F-A 

A-O 

J-J 

J-J 

J-J 

M-N 

M-S 

M-S 

J-D 

iVI-N 

A-0 

J-J 

Feb 

F-A 

J. J 

J-J 

J-J 

A-O 

.M-N 

M-S 

M-N 

J-D 

M-S 

F-A 

M-N 

M-N 

A-O 

M-S 

J-J 

J-D 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

M-N 

F-A 

J-D 

M-N 

J-J 

A-0 

t  be 


trice 
Friday 
July  -41 


Rid         Ask 
tl06     ... 
99  V... 


55 


97  V. 


100V 


i73 


100    loos 
t 95H 

97V""Ii; 

98  V  100 


94  s8  Sale 

"9T"ioo" 

t'.'.'.'.'.l  "80* 

"  94  V  sale 
t89  9J 
100      

99V 

99V 


100V... 

4T23'4-- 


107  V 

1071.. 

103      103  =„ 
10234 

100 14  Sale 


94 


92 

idded  to  al! 


Week's 
Range  or 
Last  Sale 


Lou)       High 


100  v  J'ly 'o 

103I.J  J'ly  'Oi 
104      May'05 
103     Apr '04 
64  V  Apr'05 

101  V  X'ne'05 
104 14  J'ne'05 

98     Feb '04 


10034  Nov'04 


73  73 

79  Nov'04 

80  Apr '04 
100%  J'ly 'ir 

95  Si  J'ne'05 
100's  Feb'05 

98  98 

99 'i  J'ly  "05 
16  May'05 
945a  94 7, 
87%  J'ly '05 
97     J'ne'05 

96  May'06 


90  J'ne'05 
94  V  94  V 
90  V  J'ly '05 


90  V  J'ne'05 

9934  J'ne'05 

100     Apr'05 

100%  J'ne'05 

123 >4  J'uo'05 

106  J'ne'05 
108        I08I4 

107  Mav'05 
103%  J'ly  '05 
103  J'ne'05 
100>4  Kl6'4 
114     Nov'04 

J'ly  '04 
Nov'04 
J'ne'05 
J'ne'05 
Feb'05 
SO 


81 
88 
94 
00 
90 
79  V 


90     J'ly  '05 
100    Jan '04 

Chicago  bo 


-5° 


No. 


12 


15 
nd" 


Range 

Since 

January  1 


Low    High 


99v  mm 

103 14  103 14 
103     104 


62       66  V 

103  V  104  V 

104  10434 


68       80 


100  V  108*4 
95  V    98  V 

100%  100% 
97        98  43 
97l4100 
16        10 
94 '4    96  V 
80       90V 
95      100 
94        99 14 


90        95 
93 14    95  J«, 

88        90  V 


99 
99  V 
99  V 

100 

123 '4 

105  V 
107^ 

106  V 
10284 
102  V 
105  V 


99% 
9934 

100 

1003, 

12334 
107% 
108% 
107  V 
104% 
103  V 
107 


94     100 


60 
80 
75 
90 


00 
90 

90% 
97 


price  s. 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  National.. 
1 '00k  Co  State  Savings 
Corn  Exchange  Nat.. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  En^lewood 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Hrairie  State...  

Pullman  Loan  &  Sav.. 
South  Chicago  savings 
State  Bank  of  Chicago, 
stock  Yards  Savings .. 

Union  Bank  

Union  Slock  Yds  Stale 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
1  olouial  Trust  ifc  Sav.. 
Brovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  <fc  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  <fe  Sav.. 
Kenwood  Tr&  Savings 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Wood  lawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


Surplus  & 
IJrolits 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3,000.000 

200,000 

000,000 

8,000,000 

100,000 

500,000 

1,  "00,000 

600,000 

1,000.000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

200,000 

200.000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

fcl  ,000,000 

500,000 

1,000,000 

1,000,000 

200,001 


•151,005,062 

31,007 

108,801 

1,423,345 

k  05,3 1 4 

1.7o-2,l23 

1,232,530 

.3,1172 

3,501.208 

10,274 

274,  '-.92 

6,113,755 

106.77i 

627,237 

251,014 

141,896 

1,049,404 

155,785 

11,589 

203,154 

952,010 

1,302,900 

0,034 

49,530 

13,510 

59,590 

73,721 

170,013 

31,^75 

607,524 

104,615 

23,601 

19,029 

1,969,687 
910,301 


101,477 

48,094 

450,000 

Mergi  il  wi 

098,075 

5,949,191 

50,075 

14,244 

3,617,532 

257,748 

fcl,084.022 

417,336 

67  7,970 

187,170 

13,904 


Dividend   Record 


In 

li>o:i 


13 
15 

12 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 
10 

"0 

6 

15 

"e" 

New 

"*8 

8 


Began 
New 

6 

1 
New  b 

5 

6 

8 
ihAni 

16 

Began 

12 
6 
8 
6 

*6 
Began 


In 
1904 


8+5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"s 

10 

*"o 

G 
12+3 

6 

6 
Bank 

"1138 
8 
5 
6 

Mayl, 
Bank 

7 

4 
ank. .. 

5 

6 

8 
Trus>1 

12+4 

Jan'3, 

12 

6 

8 

6 

"6 
Mayl, 


Per 
iod 


Q-J 

Jan 
J-J 
Q-J 


Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

nk 

Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 
Q-J 
J-J 


Last  Paid 


J'ly 
tan 
J'ly 
J'ly 


'05,  2 
'05,  8 
'05,  4 
'05,   3 


J'ly 
J'ly 
fly 
J'ly 
J'ly 
r'ly 
J'ly 
J'ly 


'05,  3 
•05,  2 
*05,  IV 
'05,  3 
'05,  IV 
'05,  2 
'05,  3 
'05,   2  V 


J'ly    '05,   IV 


v)-.T 

i'lv 

'05, 

*> 

Q-J 

J'ly 

•05, 

2 

Q-J 

J'lv 

'Oo, 

1 

Q-J 

J'ly 

'05, 

2 

191 


Q-J 
Q-J 


Q-J 
Q-J 

M-S 
& 


Q-J 


190 
Q-J 
J-J 
O-J 
F-A 

Q-J 

190 


Ply 

fly 
May 
J'ly 

Jiy 
J'ly 
J'ly 
J'ly 


'05,  4 
'05,  5 
'05,  1 
'05,  3 
'05,  IV 
'05,  3 
'05,  IV 
'05,    3 


J'ly 
J'ly 


•05.  2 
'05,   134 


J'ly 
J'ly 
Mar 
Sav. 


'05,  IU 
'05,  IV 
'05,  4 
Bank 


J'ly   '05,  3 


J'ly 
J'ly 
J'ly 

Aug 

J'ly" 
5. 


'05,  3 
'05,  3 
'05,  2 
•05,  3 

•dsVi'i 


II  Also  paid  12  V'o  in  Dee.,  1903,  m  stock  of  First  Print  &  Savings  id  in*,        1[  Includes  special  dividend  of  30,'o  declared  Aug.  10,  1904. 
*  Bid  and  asked  prices;  no  sales  were  made  ou  this  day.    t  No  price  Friday,  latest  price  this  week. 
a  Due  Deo.  31.       b  Bue  June.    «  Due  ApriL       *  Due  July.        »•  Capital  and  surplus  to  be  increased. 


Jl  l.v  22  1905.1 
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Volume  ot  Business  at  Stock  Exclianges 


transaction.-,  at 

DAILY. 


THE    NEW    YOKE    STOCK    EXCHANGE 
WtliKLV    AM)    YEARLY 


Week  tniiing 
July  21 

Stocks 

Railroad  Ac 

state 

0  S 

Shorts 

far  value 

Bonds 

Bunds 

Bonds 

Monday 

Tuesday 

Erldav 

161.386 
436.084 
874,050 
8S'2,01S 
496,976 
889.284 

#15,120,100 
4 1,0 1  3.400 
97,417,600 
33,701,500 
46.6  10,100 
33.323.100 

$076,600 

1,910,000 

973,000 

1.770.500 
1,677,000 

1.351.500 

#:'4:i.ooo 
677,500 
375.500 
420.. '.00 
786,600 
260,000 

$1,000 

6.000 

""iou 

Total 

2.108.095 

$198,919,000 

$3,867,600 

$2,709,000 

$6,500 

sa its  at 

It  ttn  rndinp  July  21 

January  I  to  July  21 

Stic  i'ork  Stoek 
Kxchanue 

1900 

1904 

1005 

1904 

s  toe  fca    a  o.  snares 

2. 108.  OS'  5 
*.198,V12.000 

8,892,931 

$344,902,160 

$2,000 

$9,600 

420.500 
16,906.6  '0 

147,182.995 
$13,077,630,475 

#522,700 

S31 0.900 
108.633.650 

515.212.9JO 

60,733,084 
$5,632,566,  125 

B.uik  shares,  par.. 

BOND* 

Government  bonds 

$393,800 

$8,300 
9.789.UO0 

8.367.50O 

$46 

2,  30,200 

H  It.  and  mis.  bonds 

358.084,700 

Tolal  bono*.. 

.- 

»11.143.000 

#16,336.600 

$634,09835(1 

#301,287,800 

DAILY    TRANSACTIONS  AT   TUB    BOSTON  AMD  PHILADELPHIA 

EXCHANGES 


Wttk  tnduni 

Boston 

Philadelphia 

July  21 
1HUO 

Listed 
share* 

Unlisted 

shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Monday 

w  edneaday . . 

Thursday 

Friday 

9,254 
24,323 
i  1,931 
19.016 
26,969 
36,805 

2.724 

7.760 
6.746 
6,408 

14.092 
15.201 

$33,000 

8,000 

7,0  0 

84,500 

24,500 

70,500 

4,181 
6,233 
3,757 
2,193 
7,268 
8,585 

3,269 
12,856 

4,5.i7 

4,124 

19,710 

9.771 

$12,800 
63,300 
54.90O 
90, 600 
75.300 

124,600 

Total 

131.258 

52,940 

$:30,500 

32,222 

54,330 

#411,500 

Outside  Securities 


A  Weekly  Beviev  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Bid 


street  Railways 

HKW  TORE  CHI 

BleeckSt&EulEstk  100 
]  .  St  uiort  4s  1950  ..J -J 

,  By  ifc  7  th  Ave  stk  ..100 
1  3d  mort  5s  1914  ...J -J 
Con  5a  1943    See  stock 

B'way  Soil  1st  5s  gu  1924 

•JCenl'l  Crosst'u  stk. .100 
1  1st  M  6s  1922  ...M-N 

flCeu  1'k  N  A  E  U  stk.loo 
f"t'r<fc  lotu  st  stk  loo 

OoUt  9th  Ave  5s  see  Stock 

Dry  D  K  B  A  b— 
|1b1  gold  5a  1932. ..J-D 
'      .up   5s  1914 E-A 

•j  Eighth  Avenuest...l00 
*  scrip   6s  1914 E-A 

142d«fc  GrSt  E'y  stk. .100 
2d  St  M  .v  »t  N  AT.. 100 
Jlat  niort  6s  1910  .Ms 
'  2d  mcoiiie  6s  1915  J-J 
In  terborougb.  Kay  Tr.  loo 
LexAv  A;  l^iv  E5s  See  St 
Metrupol  securities    see 
Metropol  street  By    See 
Ninth  Aveuue  stock,  loo 
Second  Aveuue  stockloo 
•fllst  mort  58  1909  -M-N 

Consol  5s  1948 K-A 

JSixlh  Avenue  slock  loo 
Sou  Boulev  5s  1945. .J-J 
So  Eer  1st  5s  1919. ..A-O 
Third  Avenue  see  Stock 
Tarry  \V  P  &  M  5s  192» 
YkersSlKK  5s  1940A-O 
28Ui  &  29th  Sts  1st  5s  '96 
tjTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Onion  By  1st  5s  1942  E-A 
Westcheal  1st  5s  '43  J  -J 


BROOKLYN 

Allan  Ave  5s  1909. .A-0  $102 

Con  5s  g  1931 A-o  113 

Impt  5s    See  Stock  Exc  li  list 

BBdc  W  E5s  1933. .A-O  100 

Brooklyn  City  stock. ..lo  238 

Con  os    See  Slock  Exch  list 

BklnCroastn  5s  190S.J-J  102 

Bkli  HgtalstSs  1941  A-O  104 

Bklnyco<fc  sub    See  Stk  Exci 

Bklyn  Bap  Iran     see  Stk  Excu 

'jConey  Is.  <fc  Bklyn  ..luu  cilo 

1st  cons  K  48  1948..  J  -J  99 

Brk  C  <fc  N   5s  1939.J-J  113 

GrSUfcNew  lst5s'0o  E-A  100 

Gr'pldtLoruiier  si  lot  6s  102 

Kings  Co.  Elevated— 

1*1  4s   194J    see  stock 

Naaaau  Elec  pre! 100 

6a   1944 A-O 

let  4s  1951 Bee  si 

H  Wb'g  &  Elat  1st  ex  4  h*» 
Stein  way  1st  6s  1922 -J -J 

OTHEK  CITLE8 

Buffalo  Street  Ky— 
lat  consol  5s  1931. .F-A 
Deb  Oe  1917 A.0 

Chicago  City  Ky       See  C 

Columbus  (O)  st  By. .100 
Preferred ]uo 

Coium  By  con  5s     See  l'i. 
Croaal'wn  lsl5s'33.J-D  j  10S 

Grand   Bapida  Ky loo 

Preferred loo 

Lake  St  (Chle)  El       See  C  hicano 


33 

36 

95 

98 

240 

245 

104 

107 

Exch 

list 

{108 

110 

340 

iOO 

ai7 

L21 

205 

210 

175 

185 

Excli 

Hat 

114 

116 

100 

1 02 

3-5 

100 

103 

400 

110 

50 

70 

10? 

109 

80 

85 

204 

205 

k  Exc 

I1SI 

Stk   E 

x  list 

Stk    E 

x  list 

le5 

192 

205 

JlO 

{102 

103 

4115 

116 

170 

178 

J 102 

106 

5105 

108 

Exch 

list 

noo 

108 

}106 

4  112H< 

114 

398 

415 

100 

101 

}110 

112  1-2 

{110 

113 

Ask 


1 03  ^ 
114 

101  H, 

240 


105 
list 
list 


100 
115 


Exch 

Hat 

75 

110 

113 

k   Bx< 

li  list 

101 

.04 

}119 

121 

{112V 
«lo« 

10.    , 


111 
lo7 


llu1 


Street   Railways 
'  Louisv  St5sl930..J<fcJ 
Lynn<fc  Bos  1st  5s '24. J. D 
New  Orl  Bys  Co  (w  l)  100 

Preferred  (w  1) iOO 

New  4^8  (wi) 

North  Chic  street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctf3  2»0  to  0?0  perpet 

Coll  trust  5s  goltl  notes 

1909  optional -M--\ 

North  J  erse-y  St  Ky  loo 

1st  4s  1948 M-N 

Cons  Trac  o£  N  J...100 

1st  5s   1933 J-iJ 

New'k  Pas  Ky  5s'30J-J 
Bapiil  I'ran  St  By..  100 

1st  5s  1921 A-O 

J  C  HobcfePatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Oug5s  1953 MS 

No  Hud  Co  By  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rysof  StL— 

Com  vot  ir  ells 100 

IJPreferred 100 

lien  4s  1934 SeeStk 

UnitRysSanFran  SeeStk 
\V;uh  Ky  &  El  Co.... loo 

Preferred 100 

4s  1951 J-D 

Tl  West  Chicago  St 100 

1,Con  g  5s  1936 M-N 


61 

ol 

list 


Gaa  Securities 
NEW  YOHK 

Cent  Union  Gas  1st  5s. 

Con  Gas  (N  Y)stk.  See  SI 

Conv  deb  6s  ctfs  6feStk 

•Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  cousol  5s  1948. .J-J 
N  Y  <fc  East  Kiver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  <fc  Kichmoml  Gas.  100 
Nor  Un  1st  58  1927. M-N 
1  standard  Gaa  com  ..loo 

'  Preferred  loo 

let  5a  1930 M-N 


OTHER  CITIES 

Amer  Light*  Tract. 100 
Preferred 100 

Bay  stai<-  Ghu 50 

Binghamton  <>■ 

Brooklyn  Union  '.as  deb 
6a   1909  conv  '07. ...Ms 

BnttaloClty  OaaatocklOO 

lat  5l  19  17     ser  81 

i  Sonaol  Gaa  of  N  J  ... 

1st  5s  1936 J  J 

Consumers'  L  11  &  Pow  — 

5a  1988 J-D 

•  Detroit   i  ity  Gaa. 
Elizabeth  Oaa  i.i  Co 

i  it  11  udsinj  i,a»10U 
Eort  Wayne  os  1926..  J -J 
oas&  i.i  Bergen  Co.. loo 
Grand  K.ipuls  Oaa — 

•       l  6a  1915 F-A 

Hudaon  Co  <»iui 100 


Bia 

81123.i 

{110 

29  >2 

71 

$SS 

hicago 

115 

09 

$97 
27 

{77 
82 
{108  >2 
{113 

255 

{109 

24 

{75  K, 

125 
}102 
{112 
{110 
{105 
{124 
{100 
hicago 
{107 
{103 

29 

80 
Exch 
Exch 

39*8 

00  >4 

91 

40 


{107 
k  Exc 
Exch 
•^80 

»lll«s 

{113 

{110 

85 

{105 

130 

155 

10J 


03 
105J« 
3io 
{97 

170 

Exch 

{110 

.To 
127 

to 

61 
}10l 


Ask 
113a< 
112  S; 

30 

72 

90 

list 
118 

70 

93 


77ia 

83 
109  >2 
HI 


16 

127 
103  1-2 


list 
109 

105 

30 

81 
list 
list 

40 

9038 

yi  Si 

45 


109 

h  list 

list 
300 

113 

115 
112 


108 
160 

17o 
112 


99  v 
107 

i 

100 


.7 


3.5 
110  1 


(lat  Etocartrlea 
Indiana  Hal  .t  in  oas- 

lsl   6s   1908 M-N 

liidiaiiitpolis  Oas 50 

1st  g  5s  1952 A-o 

i  aokaon  Oaa  Co 50 

5a  g  1937 A-o 

Kanaae  City  Gaa 100 

•  i.'i'Uili-  tins 100 

'  Preferred  100 

Latay*eOaalat  6a'24.M-N 

LogAWabV  lst6s'25.J-I) 
Madisi  n  Has  lis  1926.  A-O 
\.'«ark  Gas  6s  1944. Q-J 
Ni'wark  Conaol  Oas. .100 

'.  Con  ir  5a  1948 8-D 

No  Hudaon  L  II  &  I'ow 

5s  1933 A-O 

•  i  i.v.  IndO  Natcfc  in  .ion 

Lai    6s  1926 1-1) 

Pat*  Pas  Oastt  Elec  100 

'   Con  g  5s  1949 MS 

31  Joseph  Gas  5s  1937.J-J 

Tcleajr  &  Teloiiliono 

"Amer  Tele?  A  Cable  100 
'  Central  A  So  Amer.  lOo 
1  ''MiiiniT  Un  Tel  (N  ?). 25 
Emp  *  Bay  State  Tel  100 

Kriinklln 100 

'  Gold  it  Stock loo 

•4  1-js.  1905 

Hudson  Kivei  TelephlOO 
'  N  VAN  J  Teleph...ioo 
^Northwestern  Teleg.  60 

I'acitic  tfc  Atlantic 25 

'i Southern  &  Atlautic  25 


Electric  Coinpnnies 

Chicago  Edison  Co  See  C 
'  KingaCo  El  L&PCo  loo 
Narragan(Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred 100 

UuitedElectricof  N  J  100 

48  1949 J-D 


Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  19U.J-J 
X  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  i'<&  Hoboon  5s'46.J-D 

Hob  Fy  1st  5s  1946  Al-N 
X  Y&  X  J  1st  5s  1946. J-J 
X\'  &  So Blykn  Ferry&St 

Transp  1st  5s  1900M-N 
loth  &  23d  Sts  Ferry  100 

1st  mort  03  1919...J-D 
V  Union  Ferry  stock  .100 

1]  1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  Hen  g  4  Hjs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

't  Fort  Worth  <fe   Denver 
City  stamped loo 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

seaboard  Air  Line — 
Coll tros  1907  op...M-S 

SeaboardCo See  Bait 

Va<fc  Southwestern. .100 


90 
165 
125 

80 
101 


hicago 

195 

I  loo 

58 

85 

25 

{73k 


Industrial  and  JHiscel 

Algoma  Cop  &  Smelt  .... 

Alliance  Kealty 100 

ll Amer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Ice  Securities See 

Am  Malting  Os  1914.J-D 
American  Marble 100 

1st  conv  g  5s  1914  .M-S 

American  Nickel lo 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred loo 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  6a See  Stk 

Am  Typefo'rs  com. ..loo 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred lot) 

5s  1919 j..i 

Arizona  Con  Mining.. .50 

Kaldomero  Mining 5 

\i  Barney  &  Sm  Car  ...  1 00 

'  Preferred 100 

Btthl'in  Sieel  Corp. ..100 

Preferred 100 

CoB.tr.  g.s.f.  081914.... 
bliss  Company  com 60 

Preferred 50 

Bund  db  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  1  ol  Copper 5 

1  amilen  Laud 3 

Casualty  Co  of  America. 

1  viluloid  Co loo 

I  1  in   Fireworks  com.  100 

[erred loo 

Central  Foundry 100 

Preferred 100 

Deb  6a  1919  op  '01 M  N 

al  Leather See 

■  lent  ury   Bealty 100 

'  Ineeebrough  >i  ig  Co  loo 
I  nreatlng  Co 

<iui 100 

1  1st  pret erred LOO 

'  kii\  pre'ei  i«-ii 1 00 

Colo  ludu.-ttrial.  See  Btoc 
Colo)  UoOkUoaUkl  pf  loo 
1st  g  6»  1917 J-J 


r.id 

25 
CO 

104  Ig 
81 
}  97 
40 


97 

30 

24 

}100 

{136 
91 
{111 

{110 

3 
23 

73 

{105 
{  97 


90 

123 

115 

80 

47 

120 


3  Si 

4>-2 

106 

70 

72 

92 

93 

{109 

110 

{llOKi 

112 

{106 

101 

40 

60 

{    95 

90 

20 

27 

90 

98 

3 

3 

106 

91 

10 

71 

172  ^ 

275 
t  33 
t  73 

100 

Exch 

60 


* 

124 

t  70 

11  h 

03 

122 

97 

Stk  E 

lu2 


.-I  I  Is 

35 


105 

ib'i" 

60 
103 

110 

86 

'.".1 

110 


92 

112 


5 

Ye" 

99' 


93 

130 


84 

53 

L25 


95 
170 
128 

85 
105 


list 

210 

104 

62 

90 

"74" 


5\ 

5'- 
109 
94 


74 
174 
287  *a 

37 

77 

101 

list 


1 

97 
2 

68 
7 
190 
265 
Exch 
Exch 

35 

98 

4l4 

29 

8siJ4 

29  "a 


18 
125 

30  Hi 

85 
103 
141 
130 
400 
152 
112 
t   0't 

t   ha 

140 

128 

15 

68 

3 '4 
19 
75 
stk  E 
168 
1  10 
101 
106 
98 
loo 
k    Ex 
05 
i   85 


2 
120 

75 

ll3. 

OS's 
128 
100 
x  Hal 
103 

06 

86 
1>9 
105 
4 

63 

11 
200 
280 

list 

list 

40 

100 

5 

29  Hi 

86  \ 
30 

2 
24 
129 
311-, 

87  ^ 


147 
1  4  5 
410 
165 
1 13  Hi 
7 

a16 

146 

132 

20 

72 

S»a 
21 
78 
zlist 

1  'i 
108 
110 
102 


list 
80 

92 


liiflimii'inl  and  Hlacel 

I  lompreaaed  air  Oo. . .  LOO 
Conaolld  Car  Heating  101 

'  i  uiu  Ftrew'ka  cum  ,100 

\  Preferred 100 

Cons  By  LtgABefng.lOO 
Conaol  Bobber  Tire..  100 

Debenture  4» 

Cuns  Storage  Battery  LOu 
( irampa'  sua  En  uwigion 
QCruolble  a  eel hm 

I  Preterreu 1 00 

Cuban  os  <)■  1896 

Del  <fc  Hunaon  rights  . . . 
IIDiamonil  Match  Co. loo 
Dunn  11  ion  Securities.  lOo 

Douglas  Copper 

Elect  11c.  Boat loo 

Prefei  red loo 

KleolriC  Lead  Keiluc'ii..riO 

Preferred  

Electric  Vehicle loo 

Preferred 100 

Electro-  Pneii  m'  ic  TranlO 
Empire  Steel loo 

Preferred 100 

IIGeneral  Chemical  ..100 

II  Preferred loo 

Ga  <fe  Tenn  Copper 6 

Gold  Hill  Copper 1 

Greene  Con  Copper... lo 
Greene  Consul  Gold...  10 
Greene  Gold-Silver....  10 

I I  aokenaaokM  nadowa  1 00 

llac.kensack  Water  Co  — 
Hot  g  is  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial,  loo 
Preferred loo 

Havana  Tobacco  Co..  100 

Preferred LOO 

1st  g  5s  June  1  '22. J-D 

flecker  Jones-Jew'l  .Mill 
lat  6a  1022 Id 

Hern  11  u'- 11  all- Marvin  100 

1st  preferred 100 

2d  preferred 1 00 

Hoboken  Land  A;  IinplOO 

1;5s   1910 M-N 

Houston  Oil 100 

Preferred loo 

Hudson   Kealty 

1  nternat'l  BankingColoo 
lnt'n'1  Merc  Marine.  100 

Preferred 1 00 

Col  tr  deb  4Hal922op'07 
International  Salt loo 

1st  g  5sl951 

luternatiunal  Silver,  loo 

Preferred loo 

1st  6s  1948 J-D 

Lauston  Monotype 20 

Lawyers  M<m  111.s11r.loo 
IlLeh  <te  Wiilcesb  Coal. 51' 
Lord  <t  Taylor.. 100 

Preferred Loo 

HLorUlard  (P)  pref  ...100 
Mack  a-  Companies  ..loo 

Preferred 100 

Madison  So  (harden. .100 

2d  6s  1919 M-N 

llManhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe,  pf  IOC 
Monongahela  K  Coal. .50 

Preferred 50 

Mont<&  Boston  Cousol  .5 
Mortgage  Bond  Co. ..loo 

Mosler  Safe  Co 100 

Nat  Bank  ol  Cuba loo 

Nat  Enact  Stamp  ieeStk 

National  Surety loo 

IINevv  Central  Coal jo 

N  Y  Biscuit  6s  1911. M 
N  YMtge<fe  Security. 100 
1]New  York  Dock 100 

^Preferred  loo 

N  Y Transportation... 20 
Nor  AniLum'r<fc  Pulp  100 

HOntario  Silver loo 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred :.  50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred.. 100 

Pratt  &  Whitn  pref.. 100 
Bealty  Assoc  (  Bklyu)100 
Koyal  BakPowd  pref.100 

Itussell  <fc  Erwiu 25 

Salety  Car  Heat<fe  Lt  loo 

Singer  Mfg  Co 100 

Standard  Coupler comloo 

Preferred 100 

Standard  Milling  Co.  100 

Prelerred 100 

5s 
Standard  oil"  of  "n  J \ ."ioo 

Storage  Power 60 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 26 

UTexa8«fc  PacilicCoal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  X  Y..100 
Tonapah  Mm  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  up w..  100 

Union  Copper lo 

Union  Typewr  com.. loo 

1st  preferred loo 

2d   preferred loo 

United  Copper 100 

Preferred 100 

U    S.  Casualty lo 

I,  8  Cotton  Duck... 
U  s  Envelope  cum. 

H  Preferred LOO 

U  s  steel  1  lorporation— 

C11I  lr  -.I  .-is'.il  opl  '11. 

Colti  -  1  5a  '■•  I  1  ■■>■ 
U  Silt  Gu&  Indem 
UntveiM.ii  Fire  Bxt'r.100 
Universal  Tobaooo...  LOO 

Prefei  red i"0 

.  r     A      Bronx 

Title  a  Mm  1  Guar  <  •■ 
Westlngh  Air  Brakt 

While  Knob  Mm  (w  1).. 
Prafi  in  d    «  1) 

Wur  thin  ■  l'ii  ii"  I '  pref.  loo 


II  lit 

As* 

>ta 

>t 

00 

06 

16 

11) 

67 

71 

7 

7'« 

1»4 

2  '4 

23 

94 

10 

■ll 

80 

10»« 

1  1 

62  J, 

101 

103 

t   

l\i 

1 39  'v 

140 

10 

1 

7 

20 

28 

60 

68 

t        h 

h 

t 

IH, 

17 

19 

25 

28 

t          •» 

>4 

5  Hi 

7 

38 

42 

61 

OlHi 

lu3 
1 

106 

1         H; 

BB 

22 

22 '« 

f       4 

4's 

t      5 

7 

19 

20 

{95 

90 

87 

91 

12 

36 

26 

28 

34 

37 

80  Ha 

81 

105 

109 

^ 

1 

20 

30 

2 

4 

200 

{102 '2 

103  Hi 

2 

3 

24 

27 

110 

100 

163 

11% 

ll3! 

27% 

27^4 

79 

SO 

24 

27 

04 

69 

7 

10 

40 

47 

{107 

108 

.    1  6  'h 

15 '4 

175 

ISO 

40 

1 09  Hi 

115 

102'., 

L04 

140 

160 

41  l4 

41a4 

74  Hi 

74?e 

20 

25 

70 

90 

;n., 

13 

t         2->4 

3 

11  Hi 

13 

t . . 

■  •  •  •  ■• 

1    22*4 

25 

t         \ 

7ia 

114 

116 

100 

115 

Exch 

list 

125 

135 

42 

40 

105 

177 

182 

25 

28  Hi 

07  Hi 

69 

t        8'4 

8  Hi 

I '« 

2 

3 

55 

58 

105 

108 

t     lc. 

3o. 

t    20  '4 

.  ....• 

1    47  Hi 

48 

Exch 

list 

5 

0 

74 

77 

18 

21 

100 

155 

160 

107  Hj 

109 

1    ol 

03 

266 

275 

620 

650 

25 

120 

7 

8 

28 

32 

76 

79 

G17 

620 

t 

Hi 

k    Exc 

h'ge 

{102^4 

t     "3 

31 

75 

85 

{105 

110 

187  Hi 

192 

1    13 

13Hi 

17 

19 

95 

96  Hi 

65 

t      lHi 

1% 

80 

90 

114 

117 

114 

117 

30 '3 

30»4 

74 

75 

200 



25 

90 

92 

|119 

L18HI 

}112 

1  1  8   -2 

130 

0 

7 

% 

1 

2 

6 

10* 

175 

111 

•« 

7. 

2 '4 

2'4 

118 

124 

1  Buyer  paya  accroed  interest   1  Price  per  share.    (Sale  price,  a  Ex  ngUU.  xEx  dir     fNew  »lock.    T|  Sella  on  St-ook  Exchange,  but  not  a  very  active  »ecurlty 


BOSTON  STOCK  EX OHMTCTC -Stock  Record,  "Daily,  Weekly  and  Yearly 


."Miure  fricea — .>oi   I'er  Centum  Prices 


Saturday 
July  15 


8034    867* 

»l(l2'g  102*4 

25  u    2  56 

157*4  157*4 

*'24l     

*178     17D 


* 
"7(5" 


:  i  i » K 
76 
*J70     173 
*125     •--■ 


146     145 

♦85       87 


18        1« 
*62       b4 
•214     22  4 
"ZOO     ^01 


»206""206H 

»  98 

i'78""    80 


Monday 
July  1? 


87  4    87'8 
1024  1021 

•■J  .i.o     256 

I57a4   I'm1' 

►241     

'178     


307 
31 


125 


31 
,    75 

170 


1454.1454 

•81        87 

914  914 


134  la's 

03:,4    6a»4 

*21ia  22  4 

201     201 


*2o6 


2064 

98 
80 


.14       16 
*48        51 
*96       9« 
1294  139% 
•98       i>83< 


97       974 
114     U4 


•  24       24  4 

90     ao 

.  63s  2r 

i38^138ai 
*137^1^9 
13834  139 
«3568  3b 
104  104 
*3% 

* .H7»| 

*23       24 
*5%      534 
(t242     242  V 

14434  45 
85%    853b 

189%  190 
*14 

•138  139 

•1%      a 

13       13 

*239     241 

934      9 

107     107 


24 


934 


»  3 

i05"'>il06 

68 '8    6y 
32       324 


34%    343s 
101%  10134 

•  •50      -60 
*18       19 

*101     102 


•96  98 

6  5 

274  27% 

83%  834 


*94   10 


2% 


2 

•60 
16>a   1576 


29 
♦•60 
•8 
645 


29 
•55 
84 
615 


204  21 '(. 
•6%  64 
•65      '55 


703s    70  4 
14       14 
•81       82 
*115     116 

*24.... 

9%    10  4 
64,      64 

22  4  22*6 
*44  4% 
204.    204 

8  8 

* -85 

1334  14 

50  60  V, 

•  2  24 

*-75  1 

2434  264 

914  92 

23  23 
••60     

103     103 

2  2 

♦1%       1*8 

74)      74 

•116     118 

•3%      4 


*8         84 
29       29 
SI1*    31% 
*104    104 
43  %    44 
•3     .... 
*104j    11 
116     116 

►13s        1% 


♦14        16 
♦48        51 
98        98 
130  4  1303, 
*98        9834 


7  ue.suay 
July  18 


•86  4    86*. 
103     1"3 


2S 
157 

241 

179 


26534 
167a< 

243 


'3117 
30 
•74  4 


.■in 
75  % 


lib 


..170 


1454  1454 
♦84       87 
*91      


♦18        19 
63        62 

•214    22  4 
201      202 


200      200 

' 98 

79       79 


Weiinexaa<i     '1  hursaay 
July  l'J         July  20 


86        86  4 

102     I112 

255     265 

1674  1  H 

•242     243 

•178     


3(17      

•294    81 
*75        70  4 

17o 

125      


140  146 
•S4  87 
•91      


-18         19 

02  4  ((2  4 
-214  324 
202     202 


206     200 

r  U  ^ 

'78%    78% 


97  4    97  4 
114 


24 

90 

*6 

28  4 
1394 
138 
139 

354 
103 

*334 

-117 
22% 
*5% 

242  4 


24 

904 
64 

284 
13934 
139 
139  4 

36 
1044 


1175*. 

224 

534 

2434 


45        45 
85  3g    85  4 
189  4  190 

*14— - 
1384139 

♦14.       24 
•12        14 
-235      240 

*94      934 
107     1074 


3 

106  1064 
084  68  78 
3178  .32 


444    44-4 


34%  34% 
1024  102  Of, 
•  •50      -60 

18  184 
101  Vj  101 4 


♦95  98 

434  5 

27  274 

833b  84 


•9       10 


24,      24 
'60 

1534  16 
29       294 

••50  "65 
84      84 

642     650 


21       21% 
6%      64 
•55      -55 


7034  72 

14  14 

•81  83 

♦115     116 

24      24 

10  4  10% 

64      63e 

2134  22% 
•4  4       4% 

204  2034 

83s         836 

* -90 

1334    14 
604    614 
•2  24 

*-75  1 

264    2634 
924.    93 
23  4    2334 
••50      '60 
105     105  4 
2  2 

»1%       2 
7%      7% 
118     118 
378      37s 


8         8". 
294    29% 
314    32 
104   10% 
437a    44 
3  3 

*104.    11 
116     116 
14      14 


'14  16 
"48  61 
*96  '.'8 
129% 130 

9734    97>>4 
174     174 

97  4    98 
114     114 


*23       24 
91       91 
6  4      0% 
♦28       29 
139     139 
1384139 
139  4139  4 
35        35  K 
1024  1034 
*334  ... 

117%  117% 
234  23  4 
*5%       534 

244     244 

'45""  "45" 
85  4  85  4 
192  192 
*14.... 
139  1394 
*14  24 
*12   14 

' 240 

934    934 

107  10776 


3 

106  106  4 
6878  69  4 
3178  32 
13  4  134 


34  4 
102%  102% 
-•50       -60 

♦18      .... 
10141014 


-95      100 

434  41B16 

27  4    27  4 
834,    8334 


94      94 


2  24 
-60 

15  4.  1534 

294  294 

••50  -55 

8*8  84 

645     645 


214    22 
*64       64 
•55      -55 


71  4j  7134 
14  144 
82 

♦115     116 

'      25a  2% 

1034  1034 

64  64 

2134  217s 

44  44 

21 

84 
•75 

1334 

514 
•24 

*-75      -90 
26       204 
93       934 
2334    24 

••50      -60 

105     105 
*1%      2 
*1%      2 
74      74 

113     1214 
3%      3% 


22 

83« 
75 
14 
614 


84,  84 

30  30% 

3178  32 

10 14  104 

43%  44 

3'w,  34 

1034  11 
116     1174 

14  14 


•14  16 
•49  50 
98  98 
129  4130 
♦97        9734 


86       86 
■1014102' 


157  4 
/,  a  S  t 
178 
/, 11  S  t 
I,  a  1 1 
•B94 
75 
J,ast 
L  a  s  I 
Last 
La.  si 
Last 
'146 
La* st 


167 

•Salt 

17!) 
S  11.  >  • 
Hair 

31 

75 

Sali 

S  a  ■  • 
Halt 
•Salt 
S  a  1 

147 
Hale 


-97     ... 
11341134 


•23       24 
91       91 
034      7 
28       29 
1S87S1387, 
♦137  4  138  4 
139  4  13934 
36\4    374 
10234  103 
•334.... 
11758117-\ 
23  4    24 
*5«8       53, 

• 244 

•1744 

41-,     45 
85  4    855, 
191      195 

14.      U 
139      139 
*14      2  4 
♦12       14 

♦ 240 

*9  4      934 
10778108 


3 

10o34  106  4 
09  0.>  4 
32        32 


11234  11234 
344a   34ss 
102  4102  4 
•■50       '60 

•13      .... 
*100      102 


*95     100 

4^  4\ 
27  4-  274 
324    834 


10         1034 


154 
294 
♦•50 

640 
:-15 

21«8 

♦6>8 

•56 


2 

•60 

16 '8 

293, 
•55 

84 
650 
•15 

213, 

64 
•56 


70  4  714 

144  144, 

'78  80 

116     116 

24  2  4 

104  104 

6^i  64 

22 


22  4 
i\ 

224, 
8% 

•75 

14\ 

51 


•4  4 
22 
84 
••50 
14 
51 
•24,.... 
••75  1 

26U    26^4 
93  4    93  4 
24        -'4  4 
••50       '60 
•105      106 
2  2 

*1%      l7e 
74      74 
12041204. 
•334       4 


84 
3034 
3134 


84 
31;'4 
32^4 


101*    104 
43  4    43  4 


34. 
11 


34. 

1136 


1164:117 

*13b       14 


Last 

*18  '-2 

♦62  4 

Last 

20  J 

Last 

Last 

206  4 

Last 

La  si 
Last 

50 

98 
128  4 

98  4 


Hale 

19 

63 
Hale 
202 
Hair 
3  ale 
2064 
Hale 

79 
Sal 
Hal 

50 

98 
130*8 

983; 


98        98 
1134.114 
Last  Hale 
Last  sail 
Last  Hale 


♦23 
•90 

*634 
♦28 
1384 
139  4. 
139 

37*2 
103 
Last 
■117 
*234. 
54 
241 
175  4 

44  4 

85  4 
194 

1*8 
139 
Last 
"12 

"•9  4 

107 

Last 

Last 

Last 

105 

69  4 

32 


24 

92 
7 

29 
1394 
139  4 
139% 

38 
104 
Hale 

117  56 

2 16  \ 
5  4 
244 
1754 

444 

80  "4 
194 

1% 
139 
Hale 

14 
240 

9% 
107 
Hale 
Hale 
H  ate 
106 

6J34 

32 


Last  Hale 
484    48  4 

";/i^"34"b 
1023gl027e 
Last  Halt 
•18       20 

•100      

Last  Hale 
Last  Halt 

5         5 

27  4    27  4 

82       8os8 

Last  Hale 

•10       10  4 

Last  Sale 


•60 

•60 

104. 

17 

29  4 

30  4 

•53 

•o3 

8  4 

84. 

618 

tibO 

"2134* 

22% 

-64 

64- 

••55 

•60 

Last  Hale 

71 

72 

14  4, 

144 

80  4 

804 

*112 

113  4 

2V» 

2  4 

10  "4 

1034 

61* 

6*2 

22 

22% 

*44 

4% 

22% 

244 

8% 

„bi>h 

*-50 

•7o 

144 

1434 

614 

61% 

LastSalc 

•80 

•80 

26 

2634 

96 

97% 

244 

25 

••50 

•60 

107 

LOS 

2 

2 

*134 

1% 

7  4 

74 

120 

124 

*334 

4 

LastSalc 

84 

84 

z304 

3234 

31% 

33 

104 

104 

4334 

44% 

34 

34 

114 

1134 

1164  118 

n% 

14 

frtday 
July  il 


86  4       864 

•1(12  4     10234 

256         257 

157r>4      157', 

ill       J'ly'05 

178         178 

.'7/       J  My '05 

;<)7       J'ly'o.. 

304       30  4 

75 '...        75  4 

Hi      J'ly'05 

:  '54    J'ly'05 

'S74   J'ly'05 

itio      J'ne'06 

ayS       Mar'05 

1404      147 
S5         J'ly'05 

Mil  92 

26.5  4   J'ne'05 

19  20 

O3J2       63  4 

12         J'ly'05 

202         202 
,'«?34    May'05 
iXX       May'05 
064     206  4 


M'lltli> 

BOSTON     STOCK 

EXCHANGE 


Hales 
ut    the 

Week 
Hharet 


.va 


15 
•50 
♦97 

1284 


J'ne'O 

79 
J'ly  '05 
J'ly'05 

52 

98 
129=, 


♦97 

2i%" 
i^4 

147 

23 

91 
"634 

•28 


98 

114 

Mai'05 

Dec '04 

Apr'05 

23 

91 
7 
284 


139  4 
139 

381, 
104 
iie'05 

117»l 

23  4 
b'< 
244 
176 

45 

85  4 
200 


139 
139 
3734 
10334 
4U         J 
117% 
-23 
•54 
•243 
♦174 
45 
85  4 
195 

♦14      

♦138         139 

1  ha      May'05 
*12  14 
2394     2394 

*9  4  9a4 

1074     1074 

a  •*         Jan  '05 

26         J'ne'05 

2  4        J'ly'05 
10534      106 

69  4       71 
32  32 

zil'V'j'ne'b's 


113  1134 
344       347e 

102%  102  J4 
■10       J'ne'05 

*18  19 

1014  1014 
Si%  J'ne'05 
92h     J'ne'05 


o 

27 


54 
28 

834       844 
11         Feb '05 
104       114 
ib\      ilay'05 


-is, 
♦•60 
16% 

2934 
■55 

8% 
653 
•15 
22  4 
*04 
•55 
25  4 
72 
14 
•79 
112 

2Vi 
11 

64 
22 

44. 
24 

84: 

"l4% 
52 

•80, 
2634 
97  4 
25 

•65 

107 
2 

y» 

7% 
123 

4 

8% 
304 
32% 
10% 
44% 

34 
1134 
118 

IVi 


2 

1 

174 

314 

•55 

84 
660 
•15 
234 
64 
•55 
Jan '05 
73 
144 
82 
1134 
24. 
11 
65s 

224 
44 

24  4 
9 

"l4% 
63 
J'ly*05 
•90 
2734 
99 

25  4 
•65 

109 
2% 
1% 
734 
125 
44 
J'ne'05 
8% 
31h 
33  4 
10  4 
44  4 
3  4 
12 
118 
14 


82* 
34 
38 

128 


12 


213 

225 


91 


30 


840 
320 

"i'5'7 


41 


200 


100 
23 
4,597 
27 
2 
53 
51 


200 

279 

878 

150 

1,050 

131 

1,020 

4,203 

1,818 


63 

425 

50 

49 

1 

1,396 

991 

334 

175 

133 


K;i  1.1  ■<i:,,i- 
Atch  Top  &  Santa  FelOC 

Ho     pref 100 

Boston  &  Albany loo 

KoHton  Elevated 100 

lioston  &  Lowell 100 

Boston  &  Maine 100 

1)0     pref 100 

Boston  &  Providence  100 
Bobiob&Wot  i:iec  Co 

Do    pref 

ChicJuncKy&  US  VI 00 

Do     pref 100 

Con*  Mont  Class  4. .100 
Conn  <fc  1'aps  Rivprel  100 
Connecticut  Kiver...l00 

FitcliOurg  pre! 100 

Oa  Ky  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref -.loo 

Mexican  Central 10( 

N  Y  N  H  Ac  Hart.. ..100 

Northern  N  H ..100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquett* 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacilic 100 

Do    pref ..100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNash&  Roch..lOo 

Miscellaneous 
Amer  Agncul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Laud 10 

Cumbeil  Telep  &  Tel  loo 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'ehusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stlt  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole.,   lo 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  ITruit 100 

Uu  Shoe  Mach  Corp.  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 2,r> 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

Mining 

Adventure  Con 25       955 

Allouez 25    2,608 

Amalgamated  CopperlOO  14,838 
Amer  Gold  Dredging     5 
Am  Zinc  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke   25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv<fc  Copp)  10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh . .  26 

Tennessee 26 

Trinity 25    1.460 

United  Copper 100  12,176 

UmtedStates  Mining  25  15,178 
Unit  States  Coal  ifeOil  25    1,385 

Utah  Con  (Gold) 5    3,903 

Victoria 25       430 

Winona 25    1,150 

Wolverine  25       206 

Wyandot 25       200 


Jianyr  ior   year 
1U05 


Lowest 


77%May2<> 
994  Jan  2 
254  Jan  3 
z(51  Jan  25 
.c241  M»y26 
£172  J'ne  2 

171  Jan    6 
105     Jan  18 

134Jan  17 

63  Hi  Jan  17 

150     Jan  13 

121     Jan    9 

1  86     Jan    4 

I604  Jan  19 

285     Jan  12 

142      Jan     3 

59  4  Jan ) 0 

86     Jan 

175     Jan  24 

134  Feb  11 

55  4  Feb  11 

1934  May 

195  4  May23 

165     Jan  19 

232     Jan  24 

205  4. Ian 

79     Jan    9 

77     J'ne27 

50     Apr  13 

15     Jan  If 

50     Jan    5 

93 4  Jan    9 

113     Jan    6 

96     May23 

172  Jan  18 
93     Jan    3 

112     Jan    3 
21 4  Jan  27 


//  m'tesi 


100 

3 

20 

172 


1,022 

3,818 

600 

100 

""96 

250 

5,455 

5,210 

"i'75 
40 


380 


1,070 
4u0 

5,225 

5,833 
650 

2,500 
128 

1,400 

9,172 
50 

1,350 


9,136 

710 

140 

90 

460 

1,331 

4,140 

4,395 

150 

6,453 

2,775 

100 

5,840 

2,999 


200 

7,459 

4,120 

2,933 

132 

236 

2,205 

170 

3,240 

391 

755 


146     Mar20 

194  Jan  25 

86     Jan    3 

44  Apr  13 

20  Janl" 
130  4May23 
132  May22 
137     May2.-i 

21  Jan  23 
924  Jan    3 

3  4  Marl: 
117%j'ne28 

17  Jan  24 
54Jly 

Z242  J'ly  15 

169%Mav22 
3S4 Jan  6 
804  Jan  10 

*1864J'ne20 
•  1     Feb   6 

134     Feb  17 

1  Feb  2 4 
10     Jan    6 

230  May23 
8  4  Jan  12 

105  Feb 24 
23  Jan  18 
25     May23 

2  4May25 
103     Apr29 

57  J'nelo 
31  J'ne3i 
H34  J'ne  8 
100  4  Jan  It. 
34% Jan  4 
98% Jan  5 
24%Mav22 
91  May  2  2 
•40  Mar  30 
164;  J'ne20 
9/  4  Jan  24 
84  Mayll 
91     May   2 

t234May25 

18  Apr 24 
70     Jan  25 


8  J'ne21 
254May31 

1  May  2 
45  J'nelS 
124»May22 
28  May22 
50     May  6 

534  Jan  26 
601     J'ne  7 

10  Maris 
16%  Mar22 

6  Mar  14 
30  Mar24 
12  Jan  3 
61     Jan  25 

11  4Mar3o 
60     Jan  10 

113     Jan  10 

2  May26 

8  Apt  29 

5  Jan  4 
2OS4  J'nel3 

3  Jan  4 
174,May23 

6  May20 
70  J'ne27 
10 4, Jan  9 
48     May   1 

2     J'ly    6 

•  v     Mayas 

23  4  May    1 

88     Feb   9 

22     J'nel2 

50     J'ne22 

95     May   4 

14  May  1 

14  May  8 

6%  Feb   6 

101     May23 

2     Feb    3 

24%  j'ne2o 

738jan26 

9  Mario 
21     Jan  25 

94  Apr  6 
39%  Mar  4 
2  Mayl9 
94May22 
105  Jan  4 
l%J'nel2 


93%  Mar  9 
10413  i'ne'2 

201       A|,r    4 

1 584  Apr  2H 

249    Man  1 

185  4, Mai  14 

175      Apr 

310     Apr  2 

35      Mar  2 

82  4  A  IT  13 

182     MarlO 

132     Feb    H 

I39:'i  Mar25 

165  4Aprl 

295      Feb 

148      Marlf. 

85     J'ly    7 

93     J'ne2i 

185  4;J'uelo 

23     Apr 

70%Mar30 

25  4  Marl 4 

211     Aprl7 

16734  May25 

233     May23 

Apr  26 

Feb  14 

Feb    6 

Jan  19 

Mar20 

55%  Apr  18 

1004Feb25 

137  4  Feb  25 

101%Feb20 

175     Mar   2 

99     Mar21 

117  4  Apr'2¥ 

25     Feb 23 


2 1 2 

102 

87 

72 

1 


147  Mar28 

29%Aprl5 
93     MarlS 

74  J'ly  " 

30     J'ne22 

149     Mar  2 

]  40  4  Mar   7 

148  Jan  4 
40%Aprl8 

109     Mar31 

43.,  j'ne  9 

124     Jan    6 

24%  MarlO 

734  Jau  H 

257     Apr    6 

191     Janl 

4534Mayl2 

88%AIayl2 

206    Apr  29 

2     Jan    4 

140  4  Apr  27 

2^4  Jan    9 

17  Jaulo 
252i?Feb2» 

104  Feb 23 

114  Jan  5 
23  Jan  18 
264  Jan  16 

4  Jan  6 

115  Feb 2o 
71  JMy21 
33  J'ly  8 
14  4  Jan  16 

lll%J'ne2ti 
484  J'ly  21 

117  4  Apr  3 
38  4  Apr   1 

104%  Apr  IS 
67  4  Jan  20 
22  4  Feb   6 

104  Feb  8 
92  Mar  9 
99     Mar20 

1 8  Jan  11 
28  4  J'ly  5 
S9%Aprl4 


12%  Jan   5 

314Aprl2 

2  4  J'ly  13 
14Feb23 

1834  Mar  13 

35  78  Apr  17 

35     Maris 

834  May  19 

695     Feb 20 

15     Mar  1 

26     Jan    4 

84  Janlb 

75     May  10 

15*4  Jau  20 

83     Marl4 

18  4  Feb  15 

8634  Mar31 

117  Mai-25 
34  Jan  13 

12 4  Jan  10 

6%  J'ly  21 

304  Apr  10 

7  4  Apr  18 

28%  Jan  17 

13  4  Mar  13 

14  Janl  2 

15%  Maris 

56  4  Mar  9 

5  4  Jan  16 
14  Jan  13 

284 Jan    3 

103     Marl4 

304AprlO 

3  L4  Jan  14 

118  Janl"; 
2  4   Feb  21 

3     Jan  18 

9     Jan    3 

140     Marl  4 

43,,  J'ly    3 

35     Jan  19 

13%  Feb    1 

3234j-ly20 

33  4  J'ly  21 

H34Jan    5 

464J'ne22 

6  Jan  13 
154  Feb  21 

120     Feb  16 
2%Feb21 


Hanye   ior  L'reviout 
Year  (1904) 


Lowest 


64 

168 
166 

2U5 


Mai 

Jan 
.I'm 
Feb 
Mai 
Au« 
Api 
Feb 


130     .I'm 

«ik;4J'u(- 

180     J'n< 

100     Apr 

270     Jan 

L33     J'nr 

24  4  Jan 

73    J  an 

170     J'ne 

1 1  4  Sep 

62*4  Oct 

5      Apr 

185  4  May 
159      Aui; 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mai 
Aug 


Highest 


894  Not 
104  4  Nov 
254  ix-o 
.55  4  O'  c 
242  4  Nov 
\»  c 
174  Oct 
4o.;4Di-o 


40  Jan 
87  4  May 
71%  Mai 
864  Mar 

160  Ma> 
89     Jan 

108  Jan 
164  J'ly 
37  4  J'ly 

143      Dec 

12  4  Apr 

71     Jan 

3  4  Feb 

17     Feb 

122  4  Feb 

122 4 Jan 

119  4  Fob 

9     Feb 

68  4  Jan 

3  Nu\ 
1124Jan 

74J'iK' 

5  4  Jan 
230  Feb 
alol  J'ne 

36     Dec 

7734  Mai 

173     J 'ik 

14  Apr 

118     Feb 

4  Oct 

i     Oct 

208     Mai 

6  4  Jan 

2     Dec 

4  4  Oct 
2     J  an 

5  Feb 


6  4.Muj 
77  Jan 
1034  Feb 
40  4  Jan 

3%  May 
5 1*8  May 
50     Apr 

64  J'ne 

76     Mar 

75  '4  J'ne 

t90  4  Aug 

75  Aug 
dZ'ia  Mai 
43  Feb 
•75  Mar 
8  Fob 
15%  Feb 
■25     Feb 


J'ly 
Feb 
Mar 
May 
Oct 
Jan 


•20 

7 
19 
■39 

6 
435 
■05     Apr 
d  14  4  Feb 

6%  J'ly 
■20     J'ly 

7  4.  Apr 

38     Feb 

10%  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7  J'ne 
2%  Mar 

20  Oct 
•62  4  Feb 

6  4  May 
i  3  Feb 
•45     J'ly 

34.  J'ne 
344F'eb 

24  Jan 
•50     J'nt 

94  Feb 
53  Feb 
2u34  Feb 
ti-50  Aug 
80  Feb 
•50     May 

l%J'nt 

3  4Auj: 
85  May 
•25  J'ne 
34     Nov 

334  Mai 

6  Mai 
18    Jan 

8  4  Jau 
30     Jan 

2  4  J'ne 

5      Feb 

69     Jan 

•50     Feb 


154 
127 
186 

162  4 
285 
142 

57 

88 
175 

24 

804 

234 
199 

163  4 
232 
207 

804 
794 
734 


Oct 

Deo 

Nov 

Jan 

J'n< 

Nov 

Dec 

Deo 

Apr 

Jan 

Jan 

Nov 

Oct 

Apr 

Apr 

Apr 

Fel» 

Nov 
DeO 


42  Feb 
95  4  J'ly: 

116%  Nov 
974  Deo 

173  Not 
93  4  Deo 

114  Dec 
17  4  Feb 
434  Deo 

146 4  Deo 

* 

24  4  Deo 

87     Deo 

638Nor 

27 4  Sep i 

152  4  Nov 

141     Nor, 

149  4  Nor 

24  4  Nor 

94a4  Deo' 

4    Sep' 

12234  Deo 

19  34  Nor 

74  Deo: 

265     Aug 

194     Nor 


444  Aui 
8434  Oct 


t 
200     Nor 
2%  Nor 

141     Nor 

Jan 

J'ly 
Nor, 
Nor, 
oct! 


4 
17 
243 
9 
116 
22  4  J'ly, 
26    Nor 
5     Oot 
113     J'no 


204  Deo 

103     Deo' 

34     Not 

99  4  Deo 

33  Deo 
95  4  Deo' 
•75  Jan. 
23  4  Nor 

101     Deo 

•J\i     Deo 

100     Jan 

778Nor 

1 21    Nor 

82:l4  Dec 

1  Mat 
14  Oot! 
29%  Nor 

3  Nor 
1 4  Nor 

224  Nor 

38  34  Nor 

13 16  Not 

7%  Nor 

700  Nor 
25     Nor 

1 32%  Not. 
10  Mar 
75     Jan 

14  OOti 
744  Nor 
36  Jan.: 
72    Jaai 

116    Nor 

4  Nov 

15  4  Nor 
611ieNor 

34  4  Deo: 

5  Deo' 
354  Nor 
t9%Deo! 

2  Nor 
114  Deo 
57  4  Nov 

6 3,  Aug 
24  Nov 
29*4  Deo; 
98  Nor 
33  4  Not 
t5  Nov 
125    Nor 

3  Nor 
3  4  Nor 

1034  Nor 

140     Nor. 

4%  Norj 

43  4  Deo, 

18  4  Nor! 

6  Mar, 
2834  Deo, 
1234  Nor, 
47    Nor, 

6%  Nor, 

13%  Not 

110     Nor, 

t3    Not 


•Beiorepay't  of  assess'ts  called  in  1905.  <t  Before  pay' t  of  assess' ts  called  m  1904.  *Biaandasked.   UNewstocK.  tAsa'tpaid.  *Ex-nghts.  aEx-div.  <&  rig&t«Jj 


,hLV  22  1905.  J 
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HOKUM 

BOS  TO  N  STOC  K  KXCH'G  B 

■    E.NlHNll  JULY   '.'1 


Am  Roll  Tolephono  4s 1908 

Am  Telop  A-  Tel  ooll  H  Is.  L929 
Atoll  Aj  Nebraska  lsi  7s..  loo- 
Atoll  1'opA-  >  Fe  1:011  g  48..  1995 

istment  g  Is 1'ly  11)95 

Boston  Elect  Light  1st  88.1908 

Consoi  5s 1924 

Boston  A  Lowell  4s 1907 

Bosiou  it  Maine  t  4s 194  I 

Improvement    is....    ..1906 

Best  A-  Moll  3d  i-slio  .'s...l9l'i 
Boston  Terminal  1st  3  43.1947 

Bur  A-  .Mo  liiv  ox  lis 1918 

Non-exempt  lis L9 18 

Sinking  lumi  4s 1910 

Butte  &  Boston  1st  tis 1917 

Ceilnr  Rap  A  MoR  I8t7s.l91ti 

2(1  7s 1909 

Cent  Vermt  1st  g  48..  May  1920 
Chic  Hurl  4  Q  extend  48. 1905 

Iowa  Div  1st  os 1919 

Iowa  Div  l8t4s 1919 

Debenture  6s 1913 

Denver  Extra  4s 1922 

Nebraska  Exten  4s 1927 

B*S  W  s  t4s 1921 

Illinois  Div  34s 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jo  Ry  «fe  Stk  Yds  5s.  1915 
Coll  trust  refunding  g4sl9 40 
Oh  Mil  A  St  P  Dub  1)  6s..  192" 
Oh  M  A  St  P  Wis  V  div  6&1920 
Chic  A  No  Mich  1st  gu  5s. 1931 
ChioA  W  Mich  pen  6s....  192  1 
Concord  A  Mont  cons  4s.. 1920 
Conn  A  Pass  R  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  4  W  1st  4s...  1940 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fltchburg  4s 1915 

48  1927 

Frenit  Elk*  Mo  V  1st  (5S..1933 

Unstamped  1st  6s 1933 

6 1  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


.J-J 
J.J 
M.S 
A-O 

N'm 
MS 
M-S 

a-n 

j.j 

F-A 
.Vl-N 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-l> 
O-F 
J-J 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J.J 
A-O 
J-J 
J.J 
M-N 
J-D 
J  -li 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Priet 
fYid  <i« 

Juh/  91 


Bid  Ask 

loo    Hale 

90  '-i 

io3"  i'l'";;"-! 
964   9  7 










102  *i  Sale" 
994 

129*" 

1114 

^7 

89 

101 

100  4 

'SRI 

"c*64 

1074 
100 
126  4 
1254 

109 

109*" 
Sale 

102 
\1'J 

100 

102 '4 

103  4 

1054 

140 

140 

1014 

Sale 

II  » 
A'dii. 
I. list    Sal* 


II  l  //  h 

100 
i)6is       '•'■'■-' 
In,      .riv'i'5 

108*4  J'lv'0 

B6  90  4 


110 
104  Si 
117 

101 
112  4 
1 1 2  4 
102  4 

89»a 

100 
129 
Ill's 
87 
100 
109 
1014 

105 
1004 

1064 

w\ 

954 


Fob '01 

Apr'00 

Fob'Hi 
J:lll  '02 

Mar'03 
Jan  'OS 

Doo '(14 

1084 

J'ly'05 

J'ne'o] 

J'ne'05 
J'ly'05 
884 
Sep  '04 
May '05 
Apr '05 
Jne'Ol 
J'ly'05 
Dee  '02 
Apr '06 
J'ly'05 


1074  1074 
1004  J'ly'05 
1264  Mar'05 
120     Feb'05 

108  Mar'05 

109  109 
1094  Mai'O'J 
1124  Jan '03 
102  4  Apr '05 

9S    J'ne'06 
1094  Mar'05 

102  4  J'ne'05 

103  4  Apr '05 
1054  Mav'05 

40         140 
140     Apr'05 
lOl^a      1014 
101     J'ly'05 


Hang* 

Sine* 

lanuary 


l.oir     llui/t 

994  lOOVi 
94 

107      1"- 
L02     71044 
944 


L024  10.", 
994    '■'     • 


129     129 

1114111  ■'■) 
si      894 


109 
101 


109 

101  s. 


100      1014 


99  «8 

95  4 


99  «g 

90=8 


106  4108 

99  4  1004 
120  4  120  4 
120      126 
lo8     1084 
1084  109  4 


101 

98 

1074 

102  4 

103  4 
1054 
139 
139 

98 
98 


102  4 
100 
109  4 

103  4 
103  4 
10'i 
140-4 
140  4 
1014 

101 


BONDS 

BOSTON  BTOCB  EXCH'GKE 

\\  i  i  K    ENDING   JOLT  21 


1  Hindis  Stool  itobrn  '•*  ...  191H 
\  on  OOUVei  I  ilobi-n  5s.  ..1913 
la  Falls  a;-  SIOUX  C  1st  rs..  1917 
Kan  ri'lin  A  Spr  1st  5s...  1025 
Kani'  11  S  (S  Gull  1st  7s..  1908 
Kan  i'  Ki  Scotl  <£  M  6s....  1921 

Kan  ('  M  A   K  ucn   Is 1084 

.  ntoii  income  5s 1934 

Kan  C  a  M  Kv,i  Ur  1st  5sl929 
Kan CSt  Jo*  c  it  lsi  7s. .1907 
;,  i;  a  B1  3m  id  gr  1st  7s...  1908 
Maine  Cent  eons  1st  7s.. .1912 

Cons  lsi  -is 1912 

Maxq  Hough  <60nt  Lsi  6s. 1926 
\l .  \ioan  i  cut  nil  cons  Is..  191  1 

1  si  oons  mo  3s Ian  1939 

_d  cons  iuo  3s Jan  1939 

Midi  Telep  oons  5s  tr  roc.  1929 
MmiiHlieii  Kloc  con  g  6s    1929 

Now  Kns  Col  Yarn  5s 1929 

.Now  Eug  Teleph  lis 1900 

88  1907 

88  19IIS 

5s  1915 

X  Y.fc  N  Englst7s 1905 

lsi  lis 1906 

Old  Colony  gold  4s 1924 

Oreg  Ky  A  Nav  con  g  4s..  19 46 

Oreg  Sh  Line  1st  g  On 1922 

licpub  Valley  1st  s  f  6s. ..1919 

itutlanrt  1st  con  gen  4 4s.  191 1 

Rutland-Canadian  1st  4sl9  19 

Savannah  Kloc.  1st  cons  5s.  1  952 

Seattle  Elec  1st  g  5s 1930 

Tornngton  1st  g  5s 1918 

0 moo  Pac  RR<fclgrg4s.l947 

1st  lien  con  v  4s 1911 

United  Fruit c.onv gen 58.1911 
U  S  Steel  Corp  10-60  y r  5s.  1963 
West  End  Street  Ry  4S....1915 

Gold44s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


8  S 
HI 


!■,<■ 
!■  ri  tin  ii 
JuLu  Jl 


Hut        Ask 

L004 

101      Sale 

LOT    '."'.'.'. 

i   '    

■  Sale 

9  1          9  1'- 
Mil  '.,  LOS 
1 04  4 


1024. 

"Yo"' ! 


971. 

101    1014 
1024 


103 


99  4    99  <V 
10541064 


109 
103" 


1024 

105     Sale 


111 


Wttkft 

J.'llll'J!'      ../ 

last  -\<ti,- 


l.mr 
1004 

L0u> 
L2S4 

101  4 
108 
1234 

1014 
1044 
1004 

120'.. 

10. '4 
L18 

7 1  ;■'., 
26 

1  <;■•'„ 

75 

102  4 
97  4 

101 
102\ 

io:;:i, 
LOO  4 
100 

100 

1014 
11024 

125'- 
10J4 


Ih.ih 
-I'm-  H  I 

j'ly'ofi 

:  u  'Oi 

08 
J'ly'   ; 
1 1)4 1. 
101  -, 

N,.vn, 

Sep  'o  1 
May'eJ 

Mn.  'Ill 
J'ly'05 
.Ma  i"l)5 
.\.i\  'U  1 
.I'm". 
Au:;'u  I 
J'ly'05 
J'ly'05 
J'ly'05 
A  pi  '05 
Feb '06 
Deo '04 
Hoc  '04 

.I'lloNM 
Jan  '05 

Mar'06 

Api'l>5 


102 

9958 
106 
107 
^10.5  4 
1263s 
109 

94»4 

102  4 
105M 
102:>4 

103  4 
104:)4 
1191 
1114 


Mai '02 
J'ly'05 

106 
Feb  '03 
J'ly'05 
J'ue'05 
J'ne'05 
J'ly '05 
Apr'05 
May'i  5 
Apr'03 
May'05 

1 05 
Jan  'OS 
Apr'05 


10 


10 


Rang* 
Sine* 

in/  1 


LOO 

loo" 

L044 


High 
IOI4 
L024 

I  OH  4 

'  fl  :-i 


1  02  '., 


■"', 


1024 

' 


94 

101 

1"2'h 
103'.; 
100 


98 

lol 
108 

lo;;.'', 
1'iii  4 


11024 

1 24;,4 
103 '8 


1 02  4 
125  4 
1034 


97 
1044 


100 
1064 


HI  05  4 

mis  4 
107  4 
1:92  4 
L024 

105:'., 


1064 

1138 
1144 

11974 
1024 
1064 


103 
103 

H91 
1114 


1034 
105  4 

91 
1114 


Notk— Buyer  pays  acorued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


tiaturdaj/ 
July  2o 


834    834 


25  4    25  4 
90       90 


•61       514 
274    274 

114  18 


164 

104  4 

624 

4 

71»ia 

43  4 
8»is 

28 

I    624 

•464 

464 

60 

94 


164 

104  4 
62  4 

4 
71»ie 
43  S 

84| 
28 
524 
47 
464 
60 
94 


Monday 
July  17 


25  4 


'13 


51       51 

27       27  4 
114    12 


•16 
103 

62  4 
4 

714 

43  4 
8»ie 

27  4 
52»ie 
-4'i-j 
•464 
•60 

94 


18 
li'5 

4 

434 

8«18 

28 
521*18 

47 
47 

60  4 
94 


Tuesda  v 
July  18 


*100 

•25 

•87 

53 

*13 


53  4 


51       51 
274    27  4 
114    114 
12  4    12  4 


16       16  4 
103     105 
'6-4    63 '( 


714  71  ^ 

43  43  4 

8»<  8i3lt; 

274  27  4 

52»i8  524 

•464  47 

•464  46=4 

60  60 

944  94-4 


Wednesday 
July  19 


834    884 
100     100 
25       25  4 


53  4    53  4 
134    134 


♦51  514 
27&a 

114  114 

124  12  4 


*16 

103 
62  4 
34 
714 
43  4 
i13i« 

-27  4 

•46 

*454 
604 
944 


18 
105 
62»4 

1 
714 
43  4 

8">18 

28 

52% 

47 

464 

604 

94  4 


Thursday 
July  4d0 


*83  .... 
101   101 

25    254 
•88   89  4 
534  54 
13   13 


*51 

274 
114 
124 


514 

27  4 
114 
124 


•16 
103 

62  4 


164 
103 
62  4 


71 

♦43  4 
84 

27-4 

52  4 
•46 
•45 

60 

95 


714 
43  4 

9 
2734 

17 
46 
ijO 
954 


fYiday 
July  '41 


•83  4  844 
•100  4  1014 
•25   25  4 
♦87   88 
•53   5  1 
•13   13  "i 


•51 

274 
•114 
-12 
•44 
•15  4 

r 

"614 
•34 
71 
43 
84 

•274 

51B18 
•46 

464 
•60 

954 
-18 


514 

274 

114 

13 

45 

16  K 
103 

62 
4 

71 

4.<!, 
8"10 

28 

62 

47 

464 

60  4 

95  K. 

20 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
atocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 5( 

Seaboard  (new) 10( 

Do     lstpref 10' 

Do     2d  pref 100 

United  Ry  &  Electric.   5< 


Philadelphia 

American  Railways 

Cambria  Steel 

Electric  Co  of  America 

Gen  Asphalt  tr  ctis 

Do     pret  tr  ctfs 

Lake  Superior  Corp 

Lenign  C  &  Xav  tr  ctfs. 


1  li  Valley 

Marsden  Co 

Pennsylvania  RK 

Pluladelp'a  Co  (Pittsb) 

Philadelphia  Eloctrict. 

Phila  Rapin  Transit?.. 

ug 

Do    1st  pre! 

Do    2dprei 

Union  Tractou 

United  Gas  Impt 

Welsbach  Co 


5( 
5i 

1' 
10' 

10 

111 

5 

5 

LO 


Sa  les 
or    the 

Week 
Share  f. 


25 
23 

2,208 

7 
900 

2 'J  5 


221 

1,385 

2,303 

45 


20S 
If. 

2,5  57 
515 
1,79 
1,066 
3.587 
1,110 
13,951 


22  x 

69 

1,285 


Ranye  /or  Year 
19U5 


Lowest 


83  May  16 
99  May  2  5 
214  Jan  16 
S3  Mar23 
474  Jan  2J 
12  4  Apr  24 


48 
2434 
10  4 
10 
384 
14  4 
100  4 
62  4 

6513i6 
40J4 
8 
174 

39-4 

45 

42 

684 

90 
20 


Jan  3 
May22 
Jan  25 
Jan  9 
J'ne20 
May24 
J'ly  3 
Jan  9 
J' ne  1 
May  2  2 
Juu  25 
J'ne  5 
Jan  i 
Jan  1 ." 
May20 
.Ian  9 
Mar  9 
j'ne  5 
Feb2h 


Highest 


90     Aprl3 

110     Feb 24 

204  J'ue30 

904  J'ly 

57     J'ly  10 
18     Mar  3 


544 

284 

12-4 

174 

49 

254 

1104 
70 
54 
1  ■'■  'i 
484 
1 2  4 

836 

47 

474 

63 

1254 
28 


Apr  4 
Fob  17 
Feb  20 
Jan  21 
Jan  26 
Mar   4 

i''ci»n 
Feb  25 
Jan  17 
.Marl  3 
Mar  2  7 
Apr  27 
Apr  17 
J'ly  7 
Fob  '. 
J'ly  10 
May  19 
Apr  18 
Jan  17 


Range  lor  Previout 
Year  (1904  J 


Lowest      Highest 


57  4  Jan 
71     J'ne 


54  J'ne 


43     J'ne 

18  4  May 
74,  Feb 

5  4  J'ly 

20     Aug 


334  Feb 
24  Mai 

554  Mat 

37  4  M») 

||5     May 

8     Jan 

19  4  Mai 

38  Mar 
28  Mar 
454  Jan 
81  Ma) 
194  Oct 


86     Deo 
1094  Deo 


154  Deo 


51     Oct 

Deo 
114  Xov 

144  Nor 
44  4  Nov 


694 

44 
70 

no  4 

'19 

414 

40 

42  4 

59  4 
108 

22 


Deo 
Nov 
Deo 
Oct 
Deo 
Nov 
Deo 
Deo 
Deo 
Deo 
Deo 
J'ne 


PHILADELPHIA 

Inactive  Stocks 

American  Cement 10 

Bell  Telephone 50 

pambria  Iron 

Central  Coal  &  Coke.  100 

Preferred 100 

OonsolTrac  Pitts 50 

Preferred 50 

Diamond  State  Steel. .10 

Preferred LO 

taaton  Con  Electric  ?.50 
tleo  Storage  Batt 100 

Pref  err  ea 100 

ftermantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Co  of  N  a..  10 
Inter  Sm  Pow  <ft  Chem.50 
Keystone  Telephone  ..50 

Preferred SO 

Keystone  WatchCase.lOU 

Lit  Brothers 10 

Uttle  Schuylkill 50 

UlnehUi  <fe  Schnyl  H..50 
tf  Haven  Iron  <fc   .Steel. 6 

Northern  Central 60 

Korth  Pennsylvania. .50 

Pennsylvania  Salt 50 

fsnnsylvania  Steel. .100 

Prelerred 

Paila  Co(Pitts)  i)ref...5' 
"p'J. German  <fc  Norris. 50 

»lula  Traction 50 

laUways  Genera!.. 
IUBo.ueh  Iron  <fc  Steel.. 5 
ftdewater  Steel 10 

Preferred lo 

ronopah  Mining  of  Nevl 
JmtedN  J  RR&C..100 

JnltPow  A  Trans 26 

BsJtedTrao  Pitts 50 

Preferred 

arwlcklroni  Steel. 10 
'■  est  Jern-y  a. 
Veatmoreland  Coal... .50 


Bid 

Ask 

64 

64 

49 

4 
4 

16 

80 

4 

2068 
83 

25  4 

25  4 

• 

12  4 
61 
65 
1 

3 





97 
474 
158 

1*4 

9h4 

48  4 
160 
100 

a 

134 
269  4 

5 
60 

13  4 

"50  ■" 

8 

PHILADELPHIA 


Bonds 

Al  Val  E  est  7s  1910  A-O 
AmRysconvSs  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  TOT  1st  5s  1926.  J-D 
lierg&EBrw  1st  6.V21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&DCaulst  5s'16J-J 
Choc <&  Me  1st  5s  1949  J-J 
ChOk&tt  gen  5s '19  J  J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  1st  M  53  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-List  K  5s  1928 
II  d;  B  Top  con  5s  '_.".  A-o 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..l'-A 
LehipliNuv  44s  '14. Q-J 

Kits  4s  g 1914. U-f 

1  M  44sg.1924.Q-F 
Leh  VC  1st  5s  g'88..JJ 
Leh  V  ext  4s  1st  1948.  J  -D 

2d  7a  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  6s J-D 

Gen  cous4s  2003. M-N 
Leh  V  Trac  1st  Is  29. J- 1 1 
New  Con  i,a.-,  5s  1948  J-D 
Newark  Pass  con  5> 
XV  PU<fcNol8t48'89J-J 
Income  4s  1939.. ..M-N 
NolJhioTracco 
No  Peun  1  .51  N 

l'enu  gen  68  c  1910.. Var 
Cod  ...Vai 

Peun  A-  Md  Steel  co 
hi  N  V  Can  7s  '00.  Jl) 

Con  5s  19.J!) 

Con  4s  1939 L-0 

Peni.  -  6s'17  .M-N 

1 

l'<   o  1  lUft  COl  I: 

Con*  ooltr6«  L951M-M 
Phil  Eltc  gold  lrii»t  ctls. 
'l'ru«i  cei 


Bid 

Ask 

115 
1024 

115  4 
1034 

90 
126" 

1204 

108  4 

109 

1014 

107 

107 

87 

66 

101 4 

83 
064 

109  4 
1124 

117 
125 

150 

152 

ioi" 



118  4 

10a 

111 

104  4 
724 


PHILADELPHIA        Bid       Ask 


P  &  E  gen  M  5  g  '20.  A-O 

GenM4sgl920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  of '82  4s  '37. J-J 

Terminal  os  g  1941. Q-F 

1*  W&  B  coitr  4s '21. J-J 

Rochester  Ry  con  5s  1930 

Roch  Ry<fe  L  con  5s  '54  J-J 

U  Trac  Ind  gen  6s'19.  J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

Wlks-B  G&E  oon5s'55J  J 

BALTIMORE 

Inactive  Stocks 

Ala  Cons  Coal*  lion.100 

Prel lou 

Atlanta  &  Charlotte. .  loo 
Atlan Coast  LlnoRR  lou 
Atlan  Coast  L  (ConujlOO 

Canton  Co Hid 

Georgia  Sou  4c  Fla...lO0 

1st  pref 100 

2d  jpref LOO 

G-BS  Browing 100 

Mt  Vernon  Cot  Duck 

Bonds 

Anacostla<&  Pot  5a 

AtlA  Ch  lst7...1907  J 
Allan  0  L  URI- 
AH Coaai  Lict)ctis5s  j 

I 'tis  of  in. 

6-20  yrls  19.5 J 

BaltCPasi  LSI  5s '11  M- 
Balt  Fiindg  6S.1916  M- 

Exchange  84s  19:;».J 

lialt&  p  1st  i;s  in  I'll  A 

■  rac  lsl  5s. .'29  M 

No  Halt  Inv  5s  19  12  J 

'  ons  ertible  5s.'06  M- 
Cent'l  Ky  coii5m19.;_'  .m. 

Exl  A  Imp  5s.  ; 


1044 

124 

117 

1114 

106 


122 

102 


100 


85  4 
1134 


60 
85 

150 
100 
425 

94 

30 

98 

70 
84 


106 

104  4 

102  4 
113 

"9l" 

10'1 

117 

1074 

113 

lie 

119 
101 

1  1  1 

118 


1174 

112  4 


104 


97 
68*" 


70 
95 


440 
96 
36 

100 
76 
01 


1064 


102  4 
11  6 


119 
108 


1014 


BALTIMORE 


Chas  City  Ry  1st  5s  '23  J-J 
Chas  Ry  G  <fc  El  5s  '99  M-S 
Charl  C  <fe  A  ext  6a. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. .'22  J-D 
City  A  Sub(Was)lst58'48 
Coal  Ai  I  Ry  1st  5s'20F-A 
Col<feGrnvlst6s.l916J-J 
Consoi  Gas  6a...  1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45,1  -J 
GaCar&Nl8t58g'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSoA  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-s 
Metst(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 

Incomes 

Npt  NifcO  P  1st  5s'38  M-N 

General  5s.. ..1941  M-S 
Norfolk  St  1st  5s '44. .J-J 
NoilhCent44s  1925  A-O 

Series  A  5s  1920 J-J 

Series  B  5a  L928 i-J 

put  Un  Trao6a  1 997.  J -J 
Poto  Val  1st  6s  1911  ...l-J 
sav  Fla  A:\Vosi  68 '84  A-O 
Seaboard  A  L  Is  L950A-0 
-  1926. J-J 
South  Round  1st  5^ 

i. A  P  Lsl    i  ".".■■."->  -M-N 
:vA  I.I  1st  ls'1-.i  M-H 

Im-oini-  Is  1919 .1   D 

Va  Mid  LSI  'is  L906-.  M  8 

2d  series  6s  L911...M-S 

8d  series  (is  L916..M-S 

4th  ser  8-4-6a  L921    m  - 

5tb  series  6s  1921 
Va  (State)  .is  oew  '82.J-J 

Pond  debt  2-8i  L99L.J-J 
Wosi  N  0  con  8a  r.'i  i  J-J 
WesVa  '••'  i  •'  J 

Wii  .i.  Weld  6s. .  1988  J-J 


Bid 

Ask 

105 

S-51* 
118 
111 

964 

113 

107 

1084 

115 

108 

1144 

111 

1104 

1224 

114 

61 

30  4 
104  4 
119 
119 

84 

32 

92  4 

i'09* 

110 

118 

118 

110 

116 

111 

110 
112 

96  4 

5'.'  I 

110 
111 
1  I 'J 
115' 

95'. 

95  V 
1  I  1 
110 
117 


114 

1074 

109 

117 

1084 

1154 

1114 

HI 

124 

1144 
014 
314 

105 

121 


84  4 

36 

98 


894 


113 
'.03  4 


ne 

96 
116 

1 1 "  4 


•  Bid  and  asked  pncea;  no  sales  on  this  nay.    f  Ex.ri^uw.     i  i750  paid.    t*15paid.    t  »10  pant,    i  $20  paid. 
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Ittwjestmcnt  and  flailroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  tlw.  street  railways  ore  brought  together  separately  on  a  subsequent  i>aae. 


BO  ADS 


Ala  Gt  Southern. 
Ala  N  O  &  Texa-1- 

N  O  &  Mo  East. 

Ala*  Viekeb'g 

Vlcksb  Sk  &  P. 
Allegheny  Valley 

Ann  Arbor 

A  tch  Top  &  8  Fe. 
Atlanta  &  char.. 
Atlantic  &Blr... 
Atl  Coast  Line... 
Bait  <b  Ann  S  L.. 

Balt&  Ohio 

Bangor  &  Aroosl 
Bellefonte  Cent'l 
Bridgt  i&Baoo  K. 
BullRoch&  Pitts 
Bultalo  ifeSnsq... 
Oal  Northw'n.  ... 
Canadian  North. 
Canadian  PacltU 
Cent'l  or  Georgia 
Cent'l  of  N  Jersey 
Ohattan  SoutU'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
Chic  Gt  West  em. 
CkioInd&L'v... 
Chio  Milw  &  St  f 
Chic  &  North  W 
ChJcStPM  &G. 
Chic  Term  Tr  RK 
CinN  O&TPac. 
CI  Cin  Oh  &  at  L. 

Peoria  &  East'n 
Colorado  &  South 
Col  New  l»  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  <fel,ob.. 
Denv.&RioGr... 
Detife  Mackinac. 
Detioit  To).  &Ir 
DulSoSh&Atl.. 

Erie 

F'rchild&N'r'e'n 
Farniv  &  Powhat 
Fon  Johnst&  Gl. 
FtW&DenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
Gr  Trunk  System 

GrTr.   West'n 

DetGr  H&M.. 
Great  Northern.. 

Montana  Cent'J 
Total  system. 
Gulf&ShipIsland 
Hooking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Indlll&  Iowa... 
Int  &  Gt  North'ji 
ttnteroc(Mex)... 
Iowa  Central  — 
Kanawha  &  Mich 
Kan  City  South'  u 
LakeErie&Westn 
Lehigh  Val  RR. . 
Lexing  &  East'n. 
Long  Island ... 
Louisiana  &  Ark. 
Louisv  &.  Nash  v. 
Macon  &  Birm... 
Mania  <te  No  Eas: 

Manistique 

Maryl'd  &.  Penru. 
Mexican  Cent'l.. 

Mexican  litem. 

Mexican  Ry 

Mexican  South' i. 
:  kHUen  &  So'w'n. 
Mineral  Range.. 
Minneap  it  St  L . 
M8tP&  8  St  M. 
Mo  Kan  <fc  Texas 
Mo  Pac  &,  Iron  Mi 

Central  Branch 
Total 


Latest  Oross  Karninys 


Week 
or  Month 


IstwkJuly 
Pad  He. 
4th  wk  J'ne 
4thwkJ  ne 
4thwkJ'n 
May....-  . 
2uwk  July 

May 

April 

May 

May 

May 

June 

May 

June 

April 

2dwk  July 

May 

June 

•id wk  Jily 
2dwk  July 
2dwk  July 

May 

2dwk  July 

May 

May 

2dwk  July 
2dwk  July 

May 

May 

May 

2dwk  July 
IstwkJuly 

June . 

May..  ... 
2dwk  July 

May 

May 

May 

May 

2dwk  July 

'May  

ithwkMaj 
2dwk  July 
May....... 


May- 
May ., 

May...... 

May 

way 

June 

2dwk  July 
IstwkJuly 
IstwkJulj 

June 

June 

June  ..... 
IstwkJuly 

May 

June 

mne 

June. 

2dwk  Jul> 
2dwk  July 
2dwk  Jul} 

way 

May 

June 

May 

May '... 

May 

May 

dwk  july 
June  ..:.. 
viay....... 

June 

May 

May 

May... 

Wk  J'ly  1 
4thwkj'ne 

March 

2dwk  July 
2dwk  Jult 
2dwk  July 
2dwtc  Jul} 
2dwk  Jub 
2dwk  July 
~:dwk  July 


Current 
year 


S 
60,361 

94,665 

36.631 

37,280 

Jin 

31,159 

5,845,2-0 

293,680 

81.546 

2,002,103 

16,441 

5,768. 103 

189,373 

5,634 

2,933 

167.S05 

104,348 

149.516 

91.800 

1,024.000 

195,550 

2,113,292 

2,058 

1.802,480 

852,282 

140,258 

114,405 

3,900,554 

4,603,857 

888.973 

32,058 

120,752 

1,852,355 

202,804 

124,647 

18,465 

5  s, 07  9 

21,683 

33,359 

344,900 

83,535 

38,520 

56,369 

4,135,108 

2,344 

8,206 

55.325 

205,075 

197,322 

130,697 

701,866 

96,143 

30,620 

3,560,945 

191,221 

3,752,166 

41,315 

526,486 

4,006,517 

26,432 


103,600 
105,944 
52,646 
156,538 
564,480 

2,781,731 

47,313 

Inc. 

84.102 

766,010 

8.753 

39,959 

14,112 

30,044 

2,433,651 

552,386 

235.800 

28.581 

7,402 

14,093 

66,599 

170,252 

336,645 

737.000 

33,000 

770,000 


Previous 
Year 


51,598 


U 


66.277 

34,687 

39.1 

61,154 

33,728 

5,338,4*3 

270.300 

54,710 

1,622,735 

15,204 

5,381,898 

150,332 

4,653 

2,841 

146.592 

84.332 

138,129 

67.600 

977,000 

167,400 

1,924,915 

2,530 

1,617.942 

842.928 

113,957 

99,823 

3,531,435 

3,835,909 

795,037 

31.117 

121.097 

2,038,743 

250.1V0 

111,026 

14.266 

44,979 

6,612 

21,121 

292,800 

85,303 

29,336 

53,472 

3,869.030 

2,857 

9,298 

56.691 

152,566 

169,484 

134,148 

681.941 

98.02., 

34,50l< 

2,933.517 

186,826 

3,120,343 

35.799 

391,008 

4,024,226 

25,161 

88,800 
101,854 

47,377 
136,623 
537,852 

2,514,006 

37,069 
160.800 

70,073 

A;  668,130 

8,929 

35,597 

8,115 

25,735 

2.336,071 

557,364 

185,600 

24,726 

5,819 

13,207 

57,366 

142.640 

295,032 

653,000 

24.000 

677,000 


inly    1  to     latest  Date 


Current 
Year 


* 
60,361 

2,563,773 
1,358.041 

1,424,02:: 

Inn. 

70,77 '1 

62,495.233 

3,098,189 

919.38 

20,170.184 

150,438 

67,689,997 

1,967,05 

56.941 

37,958 

314,460 

1,028,886 

1,541.199 

175.500 

2,027,OuO 

395,750 

20.673,520 

4,200 

18,877,815 

10,880,984 

272,20  " 

221,4:10 

15,643, 4-<9 

50.700,457 

10.936,050 

62.227 

120,752 

22.296.08S 

2,617,627 

262,459 

216,872 

562,729 

89,803 

250,099 

659,400 

904,187 

1.335,309 

112.849 

41,396,863 

34,346 

81.257 

647,850 

2,312,340 

2.289,521 

1,700,887 

1,397.792 

96,143 

30,620 

41,608,431 

2,3*5,603 

43,991.034 

41,315 

5,485,541 

49,404,472 

278,919 

1,793,653 

184,000 

219,486 

102,359 

1,613.297 

6,091,412 

4,923.617 

28,288,375 

425,200 

lliC 

765,534 
1,467,810 

132,075 

396,188 
89,045 

297,481 

23,851,888 

6,046.749 

6,138,900 

1,166,361 

25,250 

129,172 
331,447 
638,394 

1,339,000 
54.000 

1,393,000 


Jrevious 
Year 


$ 
•   51,598 

2,416,966 
1,285.092 

1,420,750 
24,897 

74,150 

63.053,732 

2.970,850 

619,244 

18,780,784 

152.494 

05,071.080 

1,858,990 

66,401 

37,291 

293.184 

881,737 

1,470.968 

127,900 

1,989,001) 

338,900 

19,795,680 

4,653 

17.559,808 

10,469,684 

230,*56 

206.012 

44,464,135 

48.954,075 

10,586.591 

58.309 

121,097 

21,069.954 

2,785,119 

238,821 

210.303 

466,453 

68.422 

222,827 

574,600 

894.353 

1,392,947 

102,684 

41,108.528 

32,992 

76,736 

614,438 

2,321,575 

2,259,655 

1,693.541 

1,394.523 

98.026 

34,508 

38,64:i,428 

2,3i8,769 

40,962.197 

35,799 

5,243,629 

46,831,136 

254.066 

1,615,814 

169,500 

210,116 

91,022 

1,518,274 

5,985,446 

5,096,211 

27,086,112 

465,454 

636,301 

643.877 

1.Z73.585 

132,428 

376,289 

76,289 

283,419 

23,898,537 

6,360,419 

6,012,200 

1,137,686 


23,017 

111.084 

275,018 

580,504 

1,254.000 

43,000 

1,297,000 


BO  ADS 


Mob  Jack  A  K  C 
Gulf&Chlc  Dlv 

Mobile  &  Ohio... 

Nash  Oh  &  St  L.. 

INat'l  RRof  Mcx 

Nev-Cal-Oregou 

Nevada  Central. 

N  YC&  Hud  Ri\ 

M  Y  Out  &  West 

N  YSusqifc  VVesi 

Norfolk  &  West') 

Northern  Centra 

North'u  Pad  lie. 

Ohio  Riv&  West.. 

Pacino  Coast  Co 

ePenn— EastP&l 
eWest  P  &  E  . . 

Pere  Marquette. 

Phila  Balt&W'sh 

Phila  &  Erie 

PittsbCC&  St  I. 

Raleieh&  0  Fear 

Reading  Railway 

Coal  &  Ir  Co 

Total  Both  Cos 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So.. 

Rock  Isl'd  Sys.. 

Rutland  RR  

St  Jos  &Gr  I 

St  L&  San  Fran 9 

St  L  Southwest .. 

Seaboard  Air  L.. 

Southern  Ind 

So  Paoitio  Co  6... 

Southern  Rallw'y 

Texas  Centra!  . . . 

Texas  &  Pacific. . 

TexS  V  &N  W  .. 

Tol  &  Ohio  Cent . 

Tol  P&  West  .... 

Tol  St  Lite  W 

Tor  Ham  <fe  Butt. 

Jn  Pac  System .. 

Vandalia  RR.— 
St.  Louis  Div. 
Terre  H.  <fe  Peo. 

Virginia  &  So  Wn 

Wabash 

West  n  Maryland 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 

Wisconsin  Cent.. 

Wrightsv  &  T'n.. 

Yazoo  <fc  Miss.  V. 


Latest  ifross  Lamunq* 


Week 
or  Month. 


WkJ'nel7 

2dwk  July 

fune 

2d  wk  July 

luue 

May 

Juue 

viay 

Hay  

May 

■lay  

fune 

viay 

May   

May 

May  

2d  wk  Mar 

•lay 

May 

June 

Anri 

May 

May 

May 

May 

May 

2dwk  July 

May 

June 

May 

May 

2dwk  July 

May 

June 

May* 

2dwk  July 
IstwkJuly 
2dwk  July 

Juue 

May 

2dwk  July 
2dwk  Julj 

June 

May 


January... 
January... 

June.  

2dwk  July 

April 

May.. 

2dwk  July 

May 

May 

May 

June 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

Cl  O.  O.  ift  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n. . 

Interoceanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistiq  ue 

Maryland  &  Pennsylvania.. 
{Mexican  International  .. .. 

jMexican  Railway 

(Mexican  Southern 

Missouri  Pacific 

Central  Branoh 

TotaL 

t National  RRof  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chio  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

Wes  Jersey  &  Seashore 


Current 
Year 


146.026 

837,37/ 

212,550 

21.041 

3,184 

7,053,861 

669.634 

245,063 

2,223,003 

956,565 

4,451,073 

16.981 

523,516 

11519338 

lur.  8 

237,091 

1,346.358 

732,799 

2,241,342 

4,809 

3.550,477 

3,642.048 

7,192,525 

20  J.710 

54,457 

10,952 

3,498,374 

116,265 

3,022,486 

156.977 

1,221,594 

106,74? 

8,354,252 

910,746 

11,525 

171,107 

9,000 

268.832 

23,223 

61.794 

55,714 

4,716,870 

348,679 

51,196 

66,460 

403,489 

341,140 

350,850 

107.902 

14,908 

594,899 

12,531 

557,998 


Previous 

Year 


9,460 

108,221 

862,895 

201.315 

19.964 

1.859 

6,551.374 

570.497 

249,074 

2.013,60S 

901,865 

4,074,651 

18.405 

522.221) 

10106138 

92,500 

216.491 

1,235,558 

652,461 

2,020.949 

4.336 

2,956,9 . 0 

3.347.091 

6.304  661 

187,552 

46,346 

9.068 

3.025,225 

l6:V,052 

2.642,320 

138,067 

1,056,860 

103, 30> 

7,518,833 

844.537 

6,936 

163.121 

10,000 

264.730 

19,373 

61,652 

58,577 

4,551,769 

330,098 

48.117 

47,181 

455.917 

313,411 

342,850 

76,197 

14,922 

518,445 

10.968 

564,771 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
io 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


May- 
Apr. 
May 
June 
June 
May 
July 
July 
June 
May 
June 
May 
May 
July 
June 
July 
July 
July 
July 
June 
May 
May 
May 
May 
May 
June 
May 
July 
May 


31 
30 
31 
30 

30 
31 
11 
14 
30 
31 

;;o 

31 
31 

1 
30 
14 
14 
14 
14 
30 
31 
31 
31 
31 
31 
30 
31 
14 
31 


Jul .    I    to   Latest  Date 


Current 
1  ear 


615,195 

275.042 

10.119.817 

421,605 

221,181 

32.01 

81,289.909 

6,416.725 

2,485,707 

21. 920, 116 

9,472,2'46 

51,704.056 

1-^  2,7(15 

5,580,120 

112366435 

;-.,•  3.13 

8,959.681 

12.834.832 

7,100,935 

25,029,370 

41.073 

34.004,157 

33,363,715 

67,367,8-  2 

1,426,419 

523,753 

19,059 

40.289,096 

2,491,686 

1.172.472 

35,319,4-0 

307.741 

12,439,408 

1,380,327 

87,659,881 

1,747,025 

11,525 

336,520 

149,989 

3,448,960 

43,642 

132,044 

666,089 

54,105,188 


417,308 
676,493 
819.377 

3.195,387 

3,946,834 
189,773 
154.807 

6,085.119 
178.484 

8,663,896 


Current 
Year 


Inc.  $3i 

$653,930 

500.030 

29,480 

10,154.800 

1,090,106 

2,998.479 

3,4-4,880 

2,277.854 

197,537 

41,595 

85,002 

2,717.159 

3.133,800 

618,1-17 

20,426,616 

819,973 

21,246.589 

6,516,571 

39,189,563 

4,062,392 

50,916,917 

Inc.   2,5 

5,803,994 

2,893.289 

12.538,925 

260,034 

5.968,729 

1,414,728 


Previous 
Year 


494.243 

223,386 

10.203,498 

405,347 

191.015 

27.517 

78,682,222 

6,010,110 

2.39-5,279 

0,^25,079 

9,255,746 

17,488,933 

191,305 

5,310,991 

109389235 

6,600 

7,820,042 

12,392,134 

6,929,481 

24,337,138 

42,328 

31,900,074 

32,225.017 

64,125,091 

1,364,309 

539,293 

17,545 

41,575,874 

2,414.451 

1.219.019 

32,874.767 

281,777 

11,720.213 

1,290,045 

86,057,010 

1,647,718 

6,930 

319,708 

159,270 

3,252,652 

43,063 

121,754 

657,959 

50,661,862 


379,556 
604,537 
925,286 

2,999,816 

3,904.534 
148,173 
153,698 

5,921,096 
162.270 

7.868,335 


Previous 
Year 


9,185 

$602,446 

342,837 

29,455 

9,999,822 

1,239,103 

2,574,942 

3,480,243 

2,325,228 

186,174 

35,962 

76,686 

2,989,146 

3,150,300 

610,016 

20,809,911 

846,250 

21.656,161 

6,304,814 

36.472,803 

3.985,592 

46,918.117 

05,700 

5,366,294 

2,756,297 

11.618,160 

262,610 

5,756,49a 

l,368,82g 


AGGREGATES    OF    GROSS 

EA KIN  i i\GS—  Weekly    and   ] 

Uoutlil). 

WEEKLY  SUMMARIES 

Current  Year 

Previous  Yar 

Inc.  or  Dee. 

p.  a- 

MONTHLY  SUMMARIES 

Current  Year 

Previous  Y^ar 

Inc.  or  Dec 

P.O 

3d    week  Apr.  (43  roads)... 

7,900,475 

7,208,724 

$ 
4  691,751 

9-59 

Month  July  1904  (125  rds.) 

$ 
132,242,621 

$ 
139,712,599 

$ 
—7,469,978 

5-35 

4th  week  Apr.  (40  roads)... 

10,152,570 

9,659.903 

+542,667 

5-62 

Month  Aug.  1904  (122  rds.) 

145,292,493 

144,558,473 

+734,020 

0-51 

1st  week  May  (42  roadsj... 

7,396,318 

6,963.872 

+432,446 

6-21 

Month  Sept.  1904  (124  rds.) 

151,475,024 

147,338.536 

+4,136,488 

2-81 

2d  week  May  (42  roads)... 

7,667,810 

7,164,329 

+503,481 

7-02 

Monta  Oct.   1904  (124  rds.) 

159,732,959 

154,758.622 

+4.974,337 

3-21 

3d    week  May   (41  roads)... 

7,591.421 

7,177,961 

+  413,160 

5-76 

Mouth  Nov,  1904  (124  rds.) 

154,304.117 

140.909,476 

+13.394,641 

9*51 

4th  week  May  (46  roads)... 

12,098.498 

10,851,080 

+  1.247.418 

11-49 

Month  Deo.  1904  (123  rds.) 

146,748,102 

136,«89.640 

+9,858,462 

7-20 

1st  week  June   42  roads)... 

7,601,132 

7,201.591 

+399.541 

5-55 

Mouth  Jan.   1905   (116  rds.) 

127.073,053 

119.220,078 

+7,852,980 

6-68 

2d   week  June  (42  roads)... 

7,936,328 

7,500,339 

-r  435.989 

5-81 

Month  Feb.  1905   (117  rds.) 

113.714,506 

117.2  .2,135 

—3.537.629 

3-Oi 

3d    week  June  (41  roads).. 

7,911,463 

7,471.193 

+440,270 

5-87 

Month  Mar.  1905  (118  rda.) 

143.622.857 

130.879. o46 

~  12,743.311 

y/a 

4th  week  June  (43  roads). . 
ist  week  July  (39  roads)... 

11,003,290 

10.612,246 

+391,044 

3  68 

Month  Apr.  1905,  (115  rds,) 

136,595.868 

127.237.317 

+  9.358.551 

7-35 

7,375,914 

7,065,765 

+310,149 

4-38 

Month  May  1905  (118  rds.) 

144,103,256 

129.712.739 

+  14,390.517 

11*09 

2d    week  July  (35  roads)... 

7,617,430 

6,947,860 

+  669.570 

9  64 

Month  June  1905  (  58  rds.) 

54,139,005 

50,961,464 

+3,177,541 

b'2J 

J  Mexican  currency,  b  Includes  the  Hoas.  Je  Tex.  Cent,  and  its  subsid.  lines  in  oota  years.  e  Covers  lines  directly  operated,  g  Includes 
the  Chicago  &  Eastern  Illinois  In  both  years.  *  Atlanta  Knoxville  &  Northern  inducted  In  both  years  since  April  1;  It  had  previously  been 
Inoluded  In  1905  sinoe  Jan.  1.  __  __ .  _    _  _  _l 
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natesl  bt'«m«  huoiu^r  oj  Weeks. — In  the  cable  wo.  ion 
follow!  we  sum  ap  separately  the  earnings  for  the  second 
week  of  July  The  table  coven  35  roads  and  shows 
9  64  per  cent  increase  in  the  aggregate  over  tha  same  week 
last  year. 


2d  week  of  July. 

1905. 

1904. 

Increase 

Otcreutf. 

* 

3I.15C 

: 
33.728 

$ 

* 
2.569 

Buffalo  Rocb.  St  Plttgh1' 

167, 80f 

146,59' 

21,218 

M»«M 

91.800 

67.600 

21.200 

1,021.000 

977,000 

47.0H0 

195.5.M 

167,400 

28.150 

Chattanooga  Southern. . 

2.058 

2.530 

472 

Chicago  uroai   Western 

140.25*. 

113.967 

26.301 

Ohio.  Infl'pllB  A  Loulsv. 

114.40  = 

99.828 

14.582 

•  ■*• *••■ 

Chlo,  Term.  Transfer 

S2.0SP 

31,117 

941 

Colorado  A  Southern... 

124,647 

lll,02f 

13.621 

Denver  A  Klo  Grande  . 

341.901 

292,  HOC 

52.10< 

Doluth  So.  Shore  <*  Atl. 

56,20' 

53,472 

2,897 

VSSM 

Grand  Trunk  of  Can...  } 
Grand  Trunk  West . .  > 
Det.Gd  Hav.AMUw.  N 

701,866 

681,941 

19,925 

International  A  "'  w«- 

103.600 

88,800 

14.800 

Interooeanlo  of  Mexico. 

10\944 

101.854 

4,090 

K2.640 

47.377 

6,26V 

Lonlsvllle  A  Nashville. 

766.0U 

6^8,130 

97,880 

14,09:- 

18,207 

886 

Minneapolis  A  St.  Louis 

66.599 

67.366 

9,233 

Minn.  St.  P.  A  8.  Ste.  M. 

170.255 

142,640 

27,612 

Mo.  Kansas  A  Texas 

336.64^ 

295,032 

41.618 

Mo.  Pacific  A  Iron  Mt». . 

737.(00 

653,000 

84,000 

•  ••• 

33.000 

24.000 

9.000 

146,0   6 

108.221 

37.80.* 

National  KK.  of  Mexloo 

212.650 

201.315 

ll.'SS 

•  ••■ 

Bio  Grande  Southern.. 

10.95, 

9,038 

1,884 

*•*••••• 

Bt.  Louts  Bourn  western. 

156,977 

138,06: 

18,910 

„„ 

910,74* 

844,53" 

66,209 

Texas  A  Paolflo 

171,10 
23.233 

163,121 
19,378 

7.986 
3,850 

Toledo  Peoria  *  West'n 

Toledo  St.  L.  A  West 

61,794 

61,652 

142 

Waoach  — . ..... 

403,489 

455,917 

52,428 

WheeUcg  A  Lake  Erie.. 

107,902 
7,617,430 

76,197 
6,947,860 

31,706 

725,035 

35,469 

Net  lnorease  9  61  p  o   .. 

669.570 

For  the  first  week  of  July  our  final  statement  covers 
39  roads,  and  shows  4*38  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  \oezk  of  July. 

1905. 

1901. 

Increase 

Decrease 

Prfirloualy  rep'd.35  rd'si 
Alabama  Gt.  Bouthern.. 
Uln.  N.  O.  A  Texas  Pac. 

$ 

7,141,961 

60,361 

120,762 

41,315 

11,525 

$ 

6,850,33P 

51,698 

12  ,097 

3ci,799 

6,936 

8 
375.214 
8,76o 

5,516 

4,689 

S 
83,588 

345 

Net  Increase  (4-38  p.  c.).. 

7,375,914 

7,065,765 

394,08V 
310.149 

83,933 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 

railroads  furnishing  monthly  statements.    The  compilation 

includes  every  road  from  which  we  can  get  returns  of  this 

character,  and  in  that  form  is  given  once  a  month,    Early 

returns  are  published  from  week  to  week,  as  soon  as  issned, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings— say  about  the 

20th  of  the  month. 

—  Gross  Earnings, — Xer  Earnings. < 

Current      Previous  Current      Previous 

Tear             Year,  Tear             Tear. 

Roads.                          8                  8  8                  8 

Alabama  Great  Southern— See  under  Southern  Ry.  System  below 


ross  Earnings. — . 

( '11  m  nl        Pn  11  .us 


Allegheny  Valley.  May 

Jan.  1  to  May  31... 
Ann  Arbor,  b  May 

July  1  to  May  31... 
At«h.T.AB.  F*.r...May 

July  1  to  May  81.— 
AU'ta  A  Char.  A.  L.»  Apr. 

Mar.  1  to  Apr.  M>.... 

Atlantio  A  Blr  H  K.  11  May 
July  1  to  May  HI   ._ 

Atlant  Coast  1.  a.. May 
July  1  to  May  81... 

Baltimore   A   Annanolis 
Short  Llne.a   ...  May 
July  1  to  May  3 1    .   . 

Bait.  A  Ohio  Cob  June 


Ino.      61,154 
Inc.   329,185 

146,376        179,791 
1,769,453     1,808,341 


Ino.     60,515 

Ino.  337,819 

def.3,385  48.468 

648,497        493,538 


5,845.289    5,338,483  ti,774,913  fi.816.5g3 
62,495,233  63,053,732  121,165643  124,379652 


293,680 

653,930 

81,546 

919.381 

2.002,103 


270,300 
602,446 

64,710 
619,244 

1,822,735 


20,170,184  18,780,784 


42,783 
173,263 

19,163 

270,343 

727.281 

7,313,406 


July  1  to  June  3o 

BangorAArooar't  hMay 
July  1  to  May  ;i  1 

BellefonteCent.b  June 
Jan.  1  to  June  3u 

Brldgt.  A  Baco  R.b  Apr. 
July  1  to  Apr.  j<> 

Baff  R  A  Plttbs.b  May 
July  1  to  May  3i 

BaflaloAB'Bqonh.a.May 
July  1  to  May  31.... 

California  A  N.  W.a.May 
July  1  to  May  3i 

Canadian  Nonh'n.. May 
July  1  to  May  3i 

Cmadlan Paolfio.a  May 
July  1  to  May  3i 


16.441 

1.' 0,438 

5.768,103 


15,204 
152.494 


5,381, B98  1 


4,882 
48,472 
854,804 


63,970 
169,944 

16,176 
192,065 

660.668 
7,050,416 

4,416 
50.168 
1,861,60 


67,689,9.(7  65,071.080  22,979,393  21,443,216 


189,373 

1,967,053 

5,634 

29,480 

2,933 

37.958 

769.447 

7,426,042 

104.318 
1,028,8-16 

130  271 
1,891. 6-13 

349,100 
3,4-2,*00 
4,229.131 


150,332 

1,858,950 

4,653 

29,455 

2,841 
37,291 

626,191 

6,811.127 

84,332 

881,737 

133,8)5 
1,332,8-19 

276,100 
2,827,200 

4,113626 


62,404 

712,576 

2,202 

9,326 

333 

11.405 

269,241 

2,803,940 

39.170 

340,583 

39,754 

357,261 

100,603 

1,126,200 

1,887,935 


53.818 
700,426 

1.V37 
7,236 

def.210 

11,682 

238,494 

2,811,782 

3\098 
306,324 

27,773 
240.501 

74.200 
917.500 
1,391.585 


46.061,854  42,052,267  13,972,!  56  12.7o3.194 


Iioads. 

lent. of  Georgia*  May 
Jnly  1  to  May  3i 

Oent.of  N.  Jersey. b. May 
July  1  to  May  81.... 

Uhatt'n'ga  Bout  h.  a  June 
July  1  to  June  So.... 


Tier.  1  ear. 

B        B 

763,562    660.127 
9,384,096  8,728,513 

2,113.292  1,921.915 
20,673,526  19,795,680 


Vet  1  atlliltgs. , 

Current      Previous 


9,745 
120,431 


8693 
111,263 


Jhesap.  A  Ohio. I). .May     1.802,480    1,617,942 
July  1  to  May  3  1....  18,877,815  17,559,808 

Jhloago  A  Alton  .a  May         852,282        842,928 
July  1  to  May  31....  10.880,984  10,469,684 


1 1  in-. 

152.701 
2,493.083 

977,924 
9,336,862 

def.1,664 
5,386 

658.665 
6.760,80  8 

283,14  2 
3,574,610 


1  ear. 
8 

31/32 
1,978,061 

840.436 

8,784.887 

fW.923 
d  1.5,333 

532.848 
5,906.995 

207.110 
3,296,226 


ihlo.Gt.  Wesfn.b  May 
July  1  to  May  31 

Ohio.  Ind.ALotiie.a  May 
July  1  to  May  3i.... 

Ohio.  M.  ABt.  P. a.  May 


166.482 
2,017,362 

170,3f0 
1,813,186 
1,058,348 


166,812 
1,957,639 

1 56,562 
1,742.797 

703,760 


609,812        686.531 

7,006,686    7,693,7  87 

496,807        451,773 

5,116,611    4,855.973 

3,900.554    3,531,435 

July  1  to  May  3i 46,613,489  44,464.135  16,161,861  15,356.004 

Ohlo.Ter.Transf.b.May         136,509        134,646  50,443  44,468 

July  1  to  May  81....   1,399,832    1,440,107        514,877        458,682 

Cln.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  Byatem  below. 

Ul.Oln.Ohl. A  St.L.bMay     1,758.775    1,775.884        527.332        575.054 

Jan.   1  to  May  rfi....   8,302,445    7,961,078     1,708,617    1,661,845 

202.804 

1,090,106 

648,866 

6,627,795    5,251,990  dl,495,411dl,30i;962 


260,120 

1,239,103 

884,203 


PeorlaAEas'n..b.May 

Jan.  1  to  May  Si..., 
Oolor'do  ABonth.b.May 

July  1  to  May  31. 

Oolum.Newb.A  L.b  May          18,465  14,266 

July  1  to  May  St....       216,872  210,303 

Copper  Range  a  .  May           58,079  44,979 

July  lto  May  3l  ...       562,729  466,453 

Cornwall. b May          21.683  6,612 

July  1  to  May  31....         89,803  68,422 

Cornw'llALeban.bMay           S3.359  21,121 

July  lto  May  3*....       256,099  222,827 

Den.ARloG'de  to.. .May     1.447,360  1,318,682 

July  1  to  May  3 1.... 15,489,136  15,046,266 

Detroit  A  Maok'e.aMay           83,535  85,303 

July  lto  May  81....      904,187  894,353 

Oul.  Bo.Sh.A  Afl.b.May         252,279  181,925 

July  lto  May  Si....    2,451,899  2,296,336 

Erle.a May  ?  4,135.108  3,869,030 


29,541 

221,669 

dl34.545 


60,516 
284,826 
d73,Oll 


181 
46,921 

27,626 

228,558 

12.539 

37.795 

17,803 

112,053 

538,156 

6,201,726 

9,277 

264,269 

62,695 
790,905 

1,319,214 


325 
50.423 

13,962 

141,896 

2,574 

20.564 

9,631 

100,651 

519,883 

5,735,951 

19,867 

285,891 

52,119 
700,451 
1.503,191 


July  lto  May  Si. ...41.396.8S3  41,108,528  10,891,930  10,627,198 


Falroh.  A  N.  Enst.bMay 
July  1  to  May  at. — 

Farmv.APowb'n.b  May 
July  1  to  May  31.... 

Fon.Johnst.  A  Gl.a.May 
July  1  to  May  3i.... 

Bt.W.ADen.o:ny.l>May 
July  l  to  May  81.... 

Georgia  RR.a..  May 
July  1  to  May  81.... 


2.344             2,867  545  677 

34,346          82,992  10,859  9.114 

8.206            9,293  2,164  1.412 

81,257          76,736  7,493  def.2,316 

55,325          56,691  24.195  25.320 

647,850       614,438  303,621  285,028 

205,075;     162,566  16,437  20,449 

2,812,340^2,321,575  531,278  697,516 

197,322        169,484  50,711  25.109 

679.006  640,425 


2,289.524"  2,259,655 

Georgia  South.  &  Florida— See  under  Southern  Ry.  System  below. 

ttr.  Trunk  of  Can.  .May    ',2,463.422    2,429,843        900,303        893,976 

July  lto  May  3i....  25,983,157  25,110,007 

Gr.  Trunk  West.. May        357,687        448,205 

July  lto  May  81....   4,686,339    4,913,139 

83,217 

1,319,378 

163,061 

1,710,831 

526,486 

5.486,541 

3,821,078 


Det.Gr.  H.  A  Mil. May 

July  1  to  May  3i.... 
Gulf  A  Ship  Isl'n.a  May 

July  1  to  May  3i  — 
Hooting  Valley  .a. May 

July  1  to  May  3l.... 

Illinois  Central. . .a.  May 

July  1  to  May  3jl. ...45,397,955  42,806,910  13,264,668  10,870,980 

Interooeanio  Railway  of 


97,816 
1,134,784 

149,(96 
1,683,4.36 

391,008 
5,243,629 

3,794,563 


7,610.122 

86,498 
691,074 

973 
341,878 

46.347 
429,842 

162.156 

1,767,198 

667,174 


6,845.626 

107,063 
699,379 

12,166 
230,356 
44,004 
565,784 
123,797 
1,707,375 
876,820 


Mexloo ..May  527,143 

Jan.   lto  May  81....  2,720,642 

Iowa  Central. a...  May  207,375 

July  lto  May  3i....  2,361,371 

Kanawha  A  Ml  nb.  a  May  156,538 

July  lto  May  81...  1,613.297 

Kan.Clty8onth.a..May  564,480 

July  1  to  May  81....  6,091,412 

Lehigh  Valley  RK.b  May  2,781.731 


593,942 
2,728,663 

178.219 
2,178,078 

136,623 
1,518,274 

537,852 
5,985,446 


10P.256 
657,163 

r39.827 

r339,010 

31,393 

222,170 

104,130 

1,682,592 


2,514,006  al.079.6X7 


139.379 

739,946 

T28.972 

r389,686 

35,313 

221.567 

14S.578 

1,664,797 

8904.423 


July  lto  May  31  ...28,288,375  27,086,112  all, 159,483  »9,953,779 

Lexlng'n  A  Earn.  b.  May 

July  1  to  May  Si.... 
Long  Isiandb May 

July  1  to  May  31..., 
LoulB'na  A  Arkan.aMay 

July  1  to  May  3l..., 

Louis  v.  A  Naar>  v .  b  May 

July  lto  May  3i  ... 35,351, 671L34,310.966  11,330.807  10,939.572 


47,313  37,069 

425,200        465,454 
Ino.ST160,8CO 
Ino.  £636,301 

84.102  .   70.073 

766,534   643.877 

3,206,274  r  2,920,407 


17,257  9,915 

138.197        107,111 
Ino.     136,850 
Ino.    600,563 

36,383  29,076 

294,248        191,158 
811.807        836,039 


Manistee*  No.  E. a  May           39.959.,  35,597 

Jan.   1  to  May  81....  197.537  166,174 

Manlstlque.b.     ...  June          14.112  8,115 

Jan.   1  to  June  30  ...         41,595  35,962 

Maryland  &.  Penn     May  30,044          25.735 

Mar.  lto  May  81....  85,002          76,686 

•  Mexican  Cent  ....May  2,433)«6l)!2,3S6,o:i 
July  lto  May  81...  23,861. 888:23,898,537 

c  Mex.  Interrtf»t'l...May  652,386.  667,'-i64 
Jan.  1  to  May  81..., 

Millen  A  Bouthw.a..Mar. 

Mineral  Range .  b. . .  May 
July  1  to  May  31 

Minn. A  St. Com  «. a  May 
July  1  to  May  3i... 

M.St.P.AB.B.  M.b  May 

July  1  to  May  31  .. 
Mo.  Kan.  A  Tex.  a...  May 

July  1  to  May  31 


2,717, 159i  2.989,116 


7.402 

62.121 
627,041 

253.521 
2,766,610 

672,9fi7fc    489,229 

7,925,773;   8,341,670 

1,667.725     1,331,847 

..18.642,912  16,366.797 


5,819 

62,405 

534,606 

»  197,311 
2,609.971 


14,411 
77,406 

5.871 
6,518 

9,840 

27,890 

946.369 
7,834,354 

211,522 
1,041,512 

2,299 

8.»t2 

167,503 

V75.500 

V996.034 

216, 4H9 
3,837,692 

447.047 
4.HJ4.647 
1.057  828 
3,694,889 


Mo.  Pac  System. h.  May     3.6U.290     3,289.412 
Jan.   1  to  May  3  1.... 16,612,237  17,125,966 

Mobile  A  Ohio— See  under  Southern  Ry.  System  below. 

Naah.  Ch.ABt  L.b. .May         855.127        H.«,0,659        17*-°63 
July  1  to  May  31....    9.282.415.9,340.603    2.891.705 


14.241 
69,601 
def.682 
3,892 

6.173 
20,045 

622,736 

5,891,811 

217,220 

1,271,145 

def  13 

12.135 

63.411 

V50.P88 

V971.348 

172.443 

2,929.111 

406,697 

4,8    8,116 

679,497 

4,072,928 

189.«34 

2,3*8,035- 
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Iioad8. 

cNat'l  RR.  of  Mex..May 
Jan.  1  to  May  91..., 

Nev.-Cal.-Oregon  aMay 
July  1  to  May  3j..„ 

Nevada  Centra]. ..May 
July  1  to  May  31..., 

N.  Y.  Out.A  West.aMay 
July  1  to  May  3i 

N.  Y.  Sua.  A  West.a  May 
July  1  to  May  31 . .., 

Norfolk*  West'n.b  May 
July  1  to  May  3i 

Northern  Central  bMay 
Jan.  1  to  May  3i 

Ohio  River  A  West  May 
July  1  to  May  3i 


Current 
Year. 


1.073,436 
5,099,630 

20,769 
200,140 

3,184 
82,012 

€69,634 
6,416,725 

245,663 
2,485,707 
2,?23,0<>3 
21,920,416  20,825,079 

956,565       901.865 
4,062,392    3,985,592 

16,981  18,405 


Previous 

Year. 
$ 

997,369 

4,962,935 

18,454 
174,051 

1,859 

27,617 

570,497 

6,010,110 

249,674 

2,398,279 

2.013,60  5 


Net  Earnings.—* 

Current      Previous 


)  ear. 

% 

373,801 

1,646,178 

10,573 

90,702 

1,241 

12,076 

221,116 

1,813,200 

86,572 
868,630 
836,166 
8,588,490 
216,507 
457,269 

3.673 
39,650 


182,765        191,305 
Pacific  Ooast  Company  -See  Miscellaneous  Companies . 
Pennsylvania— 

Linen  directly  opera  ted 

JEastofPltts.AF  May  11,519,338  10,103,138    3,706,8^4 


Year. 
$ 

353,017 
1,574,833 

8,258 

65,171 

301 

4,331 

150,696 

1,355,366 

130036 

959,767 

817,869 

8,304,061 

266,907 

649,569 

8,500 

4^,984 


3,316,164 


jJan.  1  to  May  31. ..50,916,917  46,918,117  12,416.458  11.116,858 


Inc.      892,500 
Ino.  2,505,700 
1,346,358     1,235,558 


Westof  Pitt*  A  K.May 

Jan.  1  to  May  31... 

Phil.  Bait.  A  Wash.  bMay 

Jan.  1  to  May  31  ...   5,803.994    5,3c6,294 

Phlla.A  Erie. b  ..  May        732.799       652,461 
Jan.  1  to  May  3i....   2,993,28*    2,756,297 

Pitts.  O.O.&Bt.L.a  June    2,241,342    2,020,949 
Jan.  1  to  June  3o.... 12,538,925  11,618,160 

Raleigh  &0.  Fear. aApr.  4,809  4,336 

July  1  to  Apr.  3o....         41,073  42,328 

Reading  Company— 
Phila.&Read'g.b.May     3,550,477    2,956,970 

July  1  to  May  3 1  ....34,004,157  31,900,074  15,461,894  12,459,130 

Ooal&IronOo.b.May  3,642,048  3,347,691  325,463  328.596 
July  1  to  May  3 1...  33,363,715  32,225,017    2,379,110    2,862,518 

Total  both  Co. '8.  bMay  7,192,525  6,304,661  1.847,861  1,447.880 
July  1  to  May  31.... 67,367,872  64,125,091  17,841,004  15.321.b48 


436,387 
1,211,725 

266,925 

575.281 

586.368 

2.626,158 

2,408 
13.630 


In;.  2C9.5C0 
Inc.  601.200 

395,887 
1,095,525 

2*i6,306 

662,834 

563,211 

2,471,888 

1.644 
18,253 


1,522,398     1,119.284 


Reading  Co. h May 

July  1  to  May  3i 

Total  allCo.'s  b..May 

July  I  to  May  3i  — 
Rloh.  Fred,  &  Pot,    May 

July  1  to  May  3i 
Rio  Grande  Jn  not.  May 

Dec.  1  to  May  3i 

RIoGrandeBoatto.mMay 

July  1  to  May  Si.,.. 
Rook  Island  By >t.. a. May 


107,574        120,830 
1,276,304    1,300,614 

1,955,435    1,568,710 
19,117,308  16,622,262 


187,552 
1,364,309 

90,713 

478,887 

74,452 
455,365 

46.346 
262,610 

k' 6,337 
k78,O09 

kl3.904 

k78,782 

37,9  53 
423,624 

13,247 
205,606 

14,731 
177,324 

3,025,225 

766,492 

457,655 

200,710 

1,426,419 

54.457 

260.034 

38,622 
437,453 
3  498  374 
July  lto  May  31.... 40,289,096  41,575,874  10,526.921  10,934,137 
St.  Jos.&Gd.Isl.b.May        116,265        103,052  35.960  20,334 

July  1  to  May  31....   1,172,472    1,219,019       274,946       214,531 

St.  L.  &  Ban  Fr.  (lnolud. 

Ohio.  &E.  Iin.a.. May     3,02?,48S    2,642,320       762,816       744,887 

July  1  to  May  31. ...35.319,480  32,874,767  11,291,634  10,600,383 

St.LouisS'west.b.May        672.964       558,461        167,922       102.78;* 

July  lto  May  31...    8,160,772    7,091,587    2,447,632    2,134,416 

1.221,594    1,056,860 

.12,439,408  11,720,213 

103,683  99.843 

.    1,273,579     1,186,740 

8,354,252    7,518,833 


Seaboard  Air  Line  a  May 
July  1  to  May  m... 
Southern  Indiana.  bMay 
July  1  to  May  31... 
1  South.  Pao.Co.a..May 
July  1  to  May  3i... 
Southern  Rail  way  Byst.— 
Ala.  Ot.  South. a.. May 
July  1  to  May  3i  — 
©in.  N.  O.&T.  P.a.May 
July  1  to  May  3i.... 
Oa.  South.*  Fia.aMay 

July  1  to  May  3i 

Mobile  &  Ohlo.a..May 

July  1  to  May  31 

Southern  Rallw.aMay 
July  1  to  May  3i   ... 

Texas  Central  a May 

July  1  to  May  Si.... 
Toledo  *  O.  On t. a. May 
July  1  to  May  31 

Tol.PeoriaA  West. b  June 
July  1  to  June  3o.„.. 


374.881 
3,696,663 

38,431 

537,168 

2,737,392 


i98,<<90 

2,879,915 

39,802 

512,746 

2,372,423 


87,659,831  86,057,010  27,511,938  25,880,588 


277,976 
3,036,362 

643,351 
6,736,913 

137,476 
1,570,190 

715,975 
7,543,951 

3,850,972 


254,526 
2,838,560 

610,511 
6,194,858 

129,544 
1,559,393 

652.044 
7,112,500 
3,532,129 


43,287 

557,922 

155.101 

1,580,673 

26,372 
362,392 

192,538 

2,416,367 

807,516 


45,008 
584,156 

153,640 

1,461,894 

22,815 

392,163 

169,9fi7 
2,200,131 

686.663 


44,316,033  41,659,929  12,172,300  11,194,810 


50,529 
768,895 
268,832 

3,448,960 
107,922 

1,281,192 

4,716,870 


40,017 
698,382 

264,730 
3,252,652 

110,043 
1,308,716 
4,551,769 


5.282 

267,731 

26,121 

764,262 

27,981 

253,073 

2,052,239 


3,479 

182.946 

65,194 

679,414 

25,163 

278.735 

1,933,570 


UnionPao.  Syst.a..May 

July  1  to  May  31. ...54,105,188  50,661,862  25,146,877  22^92  IJ421 
Virginia  &So'thw.bMay  65,829  46,250  14,429  17,190 

July  lto  May  31   ...       610,033       557,356       239,458        178,486 

Wabash. b May     1,860,198    1,889,104        186,833       451,824 

July  lto  May  31. ...22,761,737  20,995,563    8,894,582    4,795,987 

WeBt  Maryland.a..Apr.         341,140         313.411    gU7,635    gl22,668 
July  1  to  Apr.  3o....   3,195,387    2,999,816  gl,172,032gl,080,589 
350,850 
1,414,728 

428,780 

4,119,598 

14,908 

154,807 

594,899 
6,085,119 

X12.581 
X178.434 

599,460 

8,105,898 


W.Jersey*  Beash.bMay 
Jan.  1  to  May  3i  ... 

Wheel. &L.  Erie. b. May 

July  1  to  May  3t.... 
Wmsp'rtA  No.Br.aMay 

July  1  to  May  31.... 
Wisconsin  Cent'l.  bMay 

July  lto  May  31 — 
WriKhtsv.A  Tenn.bMay 

July  1  to  May  31  — 
Yazoo  A  Miss.  Val.a.May 

July  1  to  May  3i..M 


342,850 
1,368,828 

86,717 
195,377 

76.017 
130,177 

309,005 
3,963,438 

111,024 

828,066 

13,348 
972,598 

14,922 
153,698 

3,816 
46,058 

1,260 
23,382 

518,445 
5,921,036 

217.031 
2,056,743 

192,040 

1,891,797 

X  10,968 
X  162,270 

2,439 
64,822 

1,585 
44,806 

581.444 
7,303,564 

eef.49,409 
1,891,481 

39,879 
1,702,939 

a  Net  earnings  here  given  are  after  deducting  taxes. 

to  Net  earnings  here  given  are  before  deducting  taxes. 
Tile  These  figures  are  in  Mexican  currency,  and  are  convertible  tntc 
gold  at  the  current  rate  of  exchange. 

dNet,  after  deducting  taxes  Is  $113,168  ana  $54,134  for  1905 
and  1904  respectively  for  May  and  $1,269,263  and  $1,072,433 
for  period  from  July  1  to  May  31. 

g  For  April  other  Income  and  net  profits  from  ooal,  etc.,  were  $31,- 
97o  this  year,  against  $21,341  last  year ;  and  from  July  1  to  April  30, 
$580,579  this  year,  against  $5l'4,68;J  last  year. 


1  Houston  *  Texas  Central  and  its  subsidiary  lines  are  included. 

J  These  figures  include  results  on  the  Buffalo  *  Allegheny  Valley 
(Mvislon  in  both  years. 

k  These  figures  represent  30%  of  gross  earnings. 

rPor  M*y  additional  income  is  $5,838  this  year,  against  $2,696 
last  year.  From  July  1  to  May  31  additional  Income  is  $52,004  this 
year,  against  $37,485  last  year. 

■  Inolndlng  other  lnoome,  total  income  (exclusive  or  results  of  ooal 
companies)  for  May  Is  $1,138,168  in  1905,  against  $905,494  In 
1901,  and  for  period  from  July  1  to  May  31  is  $11,696,428  in  1905, 
against  $10,410,312  In  1904.  Deductions  from  total  Income  for  addi- 
tions and  Improvements  were  $115,917  in  May,  1905,  against  $157,- 
667  in  1904,  and  from  July  1  to  May  31  were  $1,190,218  in  1905, 
against  $1,134,333  in  1904. 

v  For  May  additional  lnoome  is  89,745  this  year,  against 
19,613  last  year.  From  July  1  to  May  31  additional  lnoome  is 
$116,567  this  year  .against  $114,852  last  year. 

x  Includes  $404  "other  lnoome"  for  May  this  year,  against 
*3H4  lapt  year  and  for  period  July  1  to  May  31  $4,329  this  year. 
against  $4,484  last  year. 

t  For  M*y,  1905,  taxes  and  rentals  amounted  to  $191,303 
against  +211,855,  after  deduoting  which  net  for  May  1905, 
was  $1,5  81,6  0,  against  $1,604,723.  From  July  1  to  May  31, 
1905,  net  after  deducting  taxes  and  rentals  is  $19,134,770  this  year, 
against  $22,211,829  last  year. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  forego- 
ing, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

, — Int.,  Rentals,  etc. — ,  ,—Bal.of  Net  Eam'gs.—. 

Current  Previous  Current  Previous 

Year.  Yen,  Year.  Year, 

$  $  $  $ 

26,833  30,380  *637  *18,572 

305,619  327,033  "293.838  *175,396 

16,204  9,167  2  969  7,009 

164,303  83,792  106,0*0  108,273 

46,9i2  46,201  15,492  7,617 

512,173  513,639  200,403  186,-87 

543  643  def.210  def.753 

5,430  5,164  6,975  6,518 

20,153  15,570  *34,413  -35,406 

214,691  141,820  *296,b91  "316,498 

27,725  27.038  12,029  735 

298,283  289,b26  68,973  def.49,125 

11701,252  _fl597,087  27*5,672  243,349 


Roads. 

A.nn  Arbor May 

July  1  to  May  31.... 

Itlauuc&Birrn May 

July  1  to  May  31 

Bangor  &  Aroont'k.May 
July  1  to  May  31 

Bridgt.  &  Baco  Riv.  Apr. 
July  1  to  Apr.  So.... 

Buffalo   &  B'sqneh.  May 

July  1  to  May  31.... 
Calif orn  la  &  N   W . .  May 

July  1  to  May  31.... 
Oent.  of  N.  Jersey. .May 

July  I  to  May  3l....1T6,773',35l  H5,8O7>20  3,063,511  2,927i008 

Chicago  Gt.  We«''o. May  cl72,267  C170.174  def.5,785  def.1,862 

July  lto  May  31  ..  cl,891,332  cl,805,P58  126,030  151,681 

01ev.Oin.Ch.<*  "!.i.  May  333,407  325,272  "200,795  *259,516 

Jan.   1  to  May  3l..„  1,643,273  1,604,808  *9.,244  *125,064 

Peoria  &  East       May  44,589  44.592  def.  15,04  8  "15,965 

Jan.   lto  May  3i....  223,798  222.982  *def.70l  "6,285 

Copper  Range           May  8,437  8,437  19,189  5,525 

July  1  to  May  31  ...  92,fcll  86,123  135,747  56,773 

Cornwall May  4,661  120  7,878  2.454 

July  1  to  May  31 5,282  4,299  32,51.1  16,265 

Cornwall  &  Le^an. May  4,126  4,175  13,677  5,356 

July  1  to  May  31...  44,474  45,291  67,579  55,360 

Den   &  E.Gr&no*    May  t344,394  t344,452  *196,?39  "180.159 

July  1  to  May  3i  .1  t3,786,821  13,631.599  "2,611,683  "2,265,128 

Dul.  So.Sh.  &  Ad.    May  85,841  88,641  *df.?i, 2*5  *df.35, 123 

July  1  to  May  81  ...  996,340  975,057"df,190,990*df. 264,106 

Georgia  RR May  a51,093  a52,795  "815  "def.26,932 

July  1  to  May  31. —  a  565,512  a572,854  "155,933  '140,395 

Gulf*  Ship  Isl     ..May  26,768  25,192  "19.774  *19,785 

July  1  to  May  31  ...  280,439  243,415  *154,970  *333,189 

Hocking  Valley  ...May  66,254  76,634  *112,649  *57,8S7 

July  lto  May  31....  821,688  894,615  "1,316,535  *1, 180,435 

Kanawha  &  Mien..  May  20,259  20,576  *12,'584  "15,720 

July  1  to  May  3i   ...  219.335  226,440  "10.703  *2,446 

Loulsl'na&  Arkan.May  14,610  11,350  *22.372  *20,364 

July  1  to  May  3i   ...  128,110  112,217  "185,529  "100,474 

Manistee*  No.  E.May  6,672  6.4C9  7.789  7.832 

Jan.   lto  May  3i   ...  33,360  32,045  44.046  37,556 

MarviandA  Poiin..May  3,833  2,875  6,007  3,298 

Mar.  1  to  May  3....  11,500  8,625  16.390  11,420 

stlneral  Range May  9,446  9,446  *def.263  *2.789 

July  1  to  May  31   . ..  103.918  104,393  "»6,es20  *df. 40,063 

Mo  .Kan.  &  Texas.  May  356,603  346,829  80,444  59,868 

July  lto  May  31   ...  3,894.072  3,672.305  1,000,475  695,811 

Sasnv.  Chat. <S> m. L.May  148,942  154,354  26,121  35,280 

July  1  to  May  31  ...  1,649,284  1,655,740  742,421  732,315 

flev.-Oal.-Oregon..  May  2,142  2,104  8,431  6,154 

July  lto  May  31....  23,683  23,903  67,019  41,268 

tf.Y.Ont.*  West... May  g59.S78  g59,574  154,738  91,122 

July  lto  May  31. —  gti94,814  g633,792  1,118,386  722,074 

Norfolk  A  Wesfn.... May  330,880  291,224  534,276  526,645 

July  1  to  May  Si....  3,426,392  8,008,804  5,162,098  5,295,257 

Reading- 
All  companies... May  865,500  885,264  1,039,935  683,416 

July  lto  May  31 9,520,500  9,737,904  9,596,808  6,884,358 

81oGrandeJanct..May  8,334  8,331  8,003  5,570 

Deo.  lto  May  3 1....  50,000  47,500  28,009  31,282 

tilo Grande  South. .May  17,533  17,833  def.4,286  "def.3,100 

July  1  to  May  31....  198,062  198.239  "14,603  *df.l4,539 

St.  los.  &Gr.Isl'd..May  21,744  20.284  14,216  50 

July  1  to  May  31....  234,536  214,14  J  40,410  835 

Seaboard  Air  Line.. May  246.130  238,194  "123,977  *df.37,578 

July  1  to  May  31  ._  2,746,237  2,603,957  "966,778  "300,436 

Texas  Central May  2,583  2,583  2,699  896 

July  1  to  May  31....  28,416  28,416  239,315  154,530 

Toledo*  Ohio  (Jen. May  86,686  38.719  def.*10,373  "33,595 

July  1  to  May  31. 411,487  432,162  "384,365  "338,324 

rol.  Poo.*  West. ..June  22,576  23,003  5,405  2,160 

July  1  to  June  JO....  286.153  277,186  df.33,085  1,549 

Wmsport  &  No.  Br.May  2,750  2.833  1,066  def.1,573 

July  1  to  May  31. 31,054  30,578  15,004  dof.7,196 

Wisconsin  Central.. May  145,341  144,819  "77,705  "51,938 

July  lto  May  31...   1.605,090  1,603,914  "437,901  "333,516 


After  allowing  for  other  income  reoeivad. 
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t  These  figures  are  alter  allowing  for  other  income  ana  iur  a. Ken.  .  1 
and  exchange  The  emu  of  $  10,000  Is  deducted  every  month  fiou 
surplus  and  plaoed  to  oredlt  of  Renewal  Fund. 

1  Inoluded  In  the  fixed  aharges  In  this  fiscal  year  are  expendlturer 
for  renewals,  additions  and  improvements  amounting  to  $127,494  foi 
May.  19oft,  against  $67  868  In  May,  1904,  and  to  $1,488,391  foi 
period  July  1  to  May  31  against  $611,360  the  previous  year. 

a  Charges  here  lnolnde  road-rental  (paid  by  lessees)  and  othe> 
deductions. 

c  Charges  Include  Interest  on  debenture  stock. 

K  These  are  net  charges  after  allowing  for  other  lnoome  received. 


Miscellaneous 

Companies, 

Current      Previous 

Current      Previous 

Tear, 

Tear. 

1  an: 

Fear. 

Companies. 

9 

9 

9 

.< 

Bufialo  C4ae  Co.        June 
Oct   1  to  June  30 

19,862 
264,973 

14,129 
223,691 

Cumberland  Telephone  A 

Telegraph  Co  a..  June 

Jan.   1  to  June  3u  ... 

Apr.   1  to  Juue  30 

374,'55l 
7t*44,860 
1,130,297 

329,962 

1,946,664 

97*1,022 

136,156 
867,085 
412,318 

127,19b 
797. ;>  s 
381,916 

Cuyahoga  Telep.Co .  May 

47,250 

34,712 

21,719 

14,655 

Edison  Eleo.  Ilium.  Co.  of 
Brookton,  Mans.. May 
Jan.  1  to  May  31 

9,?66 
57,643 

7,957 

48.292 

1,695 
15.276 

3,419 
22,387 

El  Paso  Elect.  Co... May 

23,822 

20.727 

8.468 

7,779 

Fall    River    Gas    Works 

Co May 

July  1  to  May  3i.... 

25,717 
297,363 

25,346 
312,287 

8,360 
94,569 

8  594 
111,790 

Houghton  County  El.  Lt. 
(Houghton.  M'ch.)May 
Jan.   1  to  May  St 

13,657 
82,995 

10,889 
71,051 

6,056 
43.259 

2.890 
81,070 

Lowell     Eleotrlo     Light 
July  1  to  May  3i 

19.358 
227,575 

18,233 
215,978 

5,470 
99,387 

6,656 
85,805 

cMexloan  Te'*i>b...Feb. 
Mar.  1  to  Feb.  .  8  ... 

25,614 
298,131 

23,244 

274.877 

17,056 
139,381 

12,402 
134,886 

Mil  wank.  Gas  L.  Co.  June 
Jan,  1  to  June  3o  ... 

68,641 

388.2ti0 

61,580 
354,273 

Minneapolis    Gen.   Eleo- 

trio  Co May 

Jnly  1  to  May  31 — 

58,081 
635,458 

45,768 
550,612 

27,897 
325,241 

23,718 
258,442 

PaolO c  Coast  Co  a  May 
July  1  to  May  31 

523,516 
5,5:0,120 

522,226 
5,310,991 

129,465 
1,138,695 

109,205 
1,014,100 

Pocahontas    Collieries 

Company May 

Jan.   1  to  May  3i 

19.072 
90,260 

United  States  Telephone 
Co.  (Cleveland).    Apr. 

•     38,787 

35,709 

14,985 

15,696 

Wllkeebarre  Gas  &  E  *o- 

trlo Feb. 

Jan.  1  to  Feb.  18.... 

24,975 
52,979 

13,233 
29,182 

a  Net  earnings  here  given  are  after  deducting  taxes. 
c  Figures  given  are  In  Mexican  ourrenoy. 

Interest  Charges  and  Surplus. 


— Int.,  Rottatx,  etc. — 
Current      Previous 


Companies. 

Cumberland  Telephone  A 

Teleg.  <  o June 

Jan.   1  to  June  3o 

Apr.  1  to  June  30  ... 

Cuyahoga  Teiep.Co.  May 
Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mane.. May 
Jan.  1  to  May  Si 

E  Paeo  E!eot.  Co.. .May 

Fall    River   Gas    Works 

Co May 

July  1  to  May  3i.... 

Sought  on  County  El    Lt. 
(Hocghton,  Mich  (May 
Jan.   1  to  May  31.... 

Lowell     Electric     Light 
Corporation       ..  May 
July  1  tt  May  ai  ... 

Minneapolis    Gen.  Eleo- 

trlc  Co... May 

July  1  to  May  3i.... 

Pooahontas    Collieries 

'.'ompany May 

Jan.  1  to  May  3t 

United  States  Telephone 

Co.  (Cleveland)... Apr. 

Wllkesbarre  Gas  &  K  ec- 

trlo Feb. 

Jan.  1  to  Feb.  28 


Year. 
$ 

24.199 

130.7H 

69,569 

12,064 

670 
3.350 

3,456 


Tear. 


21,862 

128,064 

64,356 

9,923 

953 
5,212 

3,282 


-Bat.  of  Net 

Current 

Year. 


111,957 

736.374 

342,749 

9,655 

1,025 

11,926 

5,012 


Earn'gs.— 
Previous 

Year. 
$ 

105.334 

669,867 
317,560 

4,732 

2,4:  !> 

17,175 

4,497 


206 
3,296 

95 
937 

8,154 
91,273 

8.499 
110,853 

2,188 
10  939 

2,188 
11.039 

3.868 
32,320 

702 
20,037 

728 
11,080 

1,327 
15,176 

4,742 
88.307 

5,329 
70,629 

9,07  L 
104,081 

8,991 
106,621 

18,826 
221.160 

14,727 
151,821 

dl5,992 
d79,185 

?,080 
11,075 

9,147 

7,893 

5,838 

7,803 

9,206 
18.557 

4,027 
10.625 

d  Charges  lnolnde  sinking  fnnd  and  preferred  dividend. 
STREET  RAILWAY8  AND  TRACTION  COMPANIES. 


Ukubs 

Eahmiugs. 

Luten    Si 
*e**orM 

■otl  Marnxnji 

an.  1  io  Lai.it.  Ihtu 

Our'n 

Pre*'*  s 

Ourrt»t 

tr»v%o* 

Tear. 

rear. 

leer. 

Tear. 

9 

• 

■ 

9 

Albany  A  Hudson  . 

21,1 2', 

19,78( 

8'.1*' 

75.n«~ 

American  R'ys.  C(  || 

139  56.' 

12G  984 

dl,  471,991 

dl.  -106,960 

Am.  Elgin  A  Chlo.  hi 

52,07) 

41,77fr 

180,  y 

i37,.0< 

Blngbsmton  Ry 

2622* 

24,66 

123,10. 

H3,t0i> 

Boston  a  Worcester. 

Airtl 

32,7S> 

2b. 52;^ 

Burllngt'n  (Vt.fTrat 

8,250 

7.9M 

37  22 

35.320 

Cal.  Ga*  A  Electric. 

May 

147,63'- 

329,07' 

2,160,53 

1,531.27. 

Cent.  Penn.  Tract..  . 

May 

60.63* 

45,124 

210.806 

197.54b 

Chicago  A  Mil.  Elec 

53,21>- 

40,83 

211  97i 

163,i51 

Chic.  A  Oak  Part.,  e 

66,19- 

61,83* 

406, bl'. 

384.651 

Cln.Layton  ATol.Ti 

13,201 



... 

Citizens'  Ry.  A  Llgh 

(Muscatine,  Iowa) 

10,52" 

7.86' 

5<U24 

47,435 

Cleve.ASo.w.ir.Co 

48,65*- 

44,18'. 

237,37.' 

204,7  V- 

Cleve.  Painsv.  &  E. 

June 

23  941 

22,8f« 

99.4    t 

1-4.760 

Detroit  United  Ky..i. 

2a  wkJnh 

100.84L- 

:i2,9o: 

2.539  03o 

2,260,649 

GBOSS 

Latest   e 

rvM§  Bamxnyi 

Jan.  .  io  i 

air*    Date 

KARNIHOf! 

Our'n 

Prev't. 

(Jurren. 

Prevxox  s 

Tear 

Tear 

Tear 

Tear. 

r>uluth  Street  By- 

lstwk  July 

9 
16,241 

9 
15,70 

320.9R2 

9 

308,445 

East.  Ohio  Traction. 

Mny 

20,69- 

iw,7.'.: 

77,852 

70.496 

tail  St.  Louie  A  Bull 

108.<.'4< 

llfi.10' 

638,667 

594,216 

e:igtn  Aurora  A  Sou. 

May 

39,66i 

38.101 

173.884 

173894 

rt.  Wayne  AWabasi, 

Valley  Traction,  b 

May 

74.06'. 

64.49- 

340,657 

293,858 

lavana  Eleo.  Ry.Co 

Wk  Julyl6 

138,071 

133,298 

t  1  C3S800 

t  892,738 

'Tonolulu    Rapid  Tr 

A  Land  Co 

28,50V 

30.17' 

132,273 

136.337 

alO.99? 

it;  li 

41,325 

72.1-75 

loustonEleo.  8t.  R>    vfay 

43,«3' 

35.13 

Illinois  Traction  Co 

May 

84,6") 

72,6H 

439,074 

382.C00 

ndlanap.  A  East.  R> 

May 

19,081 

17.5S» 

83,156 

75,875 

i  ndlanap. Ai  Martins 
vllie  Rapid  Tran. 

April 

9,93 

6,67i 

82,759 

28,184 

1  ndlanapolts&Nortl) 

western  Traction. 

May 

29,21.' 

nternat'l  Traot.  C'> 

System  (Buffalo).. 

April 

330,271 

312,70 

l,2"6,61l 

1,209,047 

I  aoksonvllle  Eleo.Ck 

May 

29.43:- 

25  001 

134,269 

115.000 

Kansas  City  Ry.  A  Li 

May 

418.55'. 

348. 15f 

1,839.524 

1,610,925 

Lake  Shore  Eleo.  By 

65,62( 

69,69l 

324,280 

271,002 

ehlgh  Val.  Trie.  C 

Street  Ry.  Dep — 
Eleotrlo  Light  Dop 

60,871 

45,90r 

204,093 

178,229 

13,09 

II.881 

7.-.800 

67,881 

32,^2. 

29.57P 

159,843 

Lima  EI.Ry.AJ_t.Co 

May 

18,86' 

15,18.' 

London  St.  Ry.(Caii 

May 

15.73. 

14,46 

68.249 

59.256 

*ad.  (Wis.)  Traotloi 

March.... 

7,7!}'. 

7.014 

22.750 

20  878 

let.  West  Side  Elev 

186,861- 

166,38, 

1.111,355 

1,056,838 

■fll.  Eleo  Ry.ALt.O 

279,04 

264,o5!- 

1,542,457 

1,631,316 

411.Lt.HeatATr.Co 

56,16: 

4i.02' 

256,822 

195,611 

Montreal  Btreet  Ry 

248.201 

2ii2,61( 

1,285,875 

1,176,487 

tfunole  Hartford    & 

April 

13.94 

18.60r 

51.46!- 

49,108 

N»r.OhloTr.ALt.Oo 

85,163- 

80,504 

425.47!- 

857,085 

i  orthern  Texas  Trac 

67,84! 

47,2  U 

302.68* 

258,933 

-Jorthwestern  Kiev 

113.76- 

102,33:- 

703,44 

647,487 

)akland  Traot.  Conr 

124,42" 

113,89 

567.42:- 

497,782 

lean  St.  Railway.. 

April 

10  93 

7.87t 

35,8^* 

28,866 

>range  Co.  Traotlon 

11.44.' 

10,»lt 

39,01* 

37,183 

Peeks.  L't'gAiRR.  Co 

Pittsburgh   MoKees- 

port  A  Greensb'g . . 

May 

9,58 

7,91 

43,67-) 

39,014 

17,70 

1587f 

77,90 

68,645 

PtHtsv.  Onion  Traot 

19,96< 

18.26( 

99.68.' 

88,368 

Rye  Oo.Gen.— Roads 

33,48 

27,86 

129.90 

105,059 

Light  Co's 

1,88'. 

1,76 

10,23! 

9,677 

.ioohester  Railway . 

146,01« 

122,79 

670,29* 

578,683 

■tockford    Belolt    a.- 

June 

14,15t 

12,74 

61,13' 

56,565 

n.  Joseph  (Mo.)  Ry. 

Lt.  Heat  A  Pow.  Co 

June 

65,68 

61  12! 

343,17'. 

314,766 

-*an  Fran.  Oakland  & 

45,55( 

33,41> 

216,22; 

155,973 

Sao    Paulo    (Brazil 

ram.  L't  A  Po.  Co 

WkJune2f: 

14,76' 

14,77* 

1, 29  6,1  f  6 

1,035,636 

Savannah  Elect.  Co 

50,56 

45,48) 

222,28* 

204,134 

Schuylkill  Ry.Co.... 

16,23 

,tilM„ 

■  -».    .... 

iuraucon  rtallwav. 

June 

82,131 

76.69; 

445,651 

402.696 

'eattle  Eleotrlo  Co. . 

20860!- 

197,84 

987,92 

931,115 

'onth  Side  Elevated 

140,91 

122.10: 

814,5^.' 

794,224 

SyraouseRap.Tr.Ry 

May 

77,688 

71,67: 

873,264 

342,207 

•  amna  Eleotrlo  Co. . 

May 

34,95  c- 

32.67 

163,92) 

144.557 

Cerre  Hte.Tr.ALt.Co 

viay 

51,74'.- 

46,63 

231,32f) 

212,201 

ol.Bowl.Gr.A8o.Tr 

May 

25  57 

23,09 

... .-•• 

Toledo  Rye.  A  Light 

163,22* 

148,63f 

895.79) 

825.856 

Toledo  A  Western... 

May 

20.V0 

18,254 

83,73< 

78,325 

Toronto  Railway ... 
Twin  City  Rap.  Trau. 

Wk  Julyif 

55,03'. 

49,45' 

1,366,94- 

1,219,085 

lstwk  July 

101,«8< 

89,237 

2,269,75* 

2,144,253 

Un'd  Rys.of  St.  Louis 

6742,104 

*27,732 

4.037,18'/ 

i,264.110 

Qlted  of  San  Fran 

599,407 

574,96! 

Z,830,98< 

2,687,935 

Vash.  Alex.  &  Mt.  V. 

20,13 

18.14 

121,70V 

119,474 

43.47  j 

37.34i 

257,424 

224,268 

1  Spanish  silver. 

I  These  are  results  for  properties  owned. 

a  Deorease  due  to  a  strike  and  boycott. 

b  These  are  the  combined  earnings  of  all  the  constituent  companies. 

c  These  are  results  for  main  line. 

d  Figures  here  are  from  July  1. 

e  Deorease  dne  to  the  fact  that  the  Louisiana  Purchase  Exposition 
was  open  last  year. 

a  These  earnings  lnolnde  the  Detroit  United  Ry.,  Detroit  A  Fort 
Huron  Shore  Line  and  the  Sandwloh  Windsor  A  AmherBtbnrg  Ry. 

Street  Railway  Net  Earnings.— Tin  following  table  givta 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week,  The  last  general  summary  which  we  furnish  once 
i  month,  and  in  which  we  bring  together  all  the  roads  from 
vhich  monthly  returns  can  be  procured,  was  given  June 
24,  the  next  will  be  given  Ji.ly  29. 


Roads. 

•hlo.ft  Miiw.  Elec. June 

Jan.  1  to  June  80.... 

Olev.  Pal  nesv. «  tt.  a  June 

Jan.  l  to  June  du  — 

Detroit  United  Ry.n  (all 

properties)  a June 

Jan.  1  to  June  3o    .. 

uuluthStree'  Ry  b.June 
Jan.   1  to  Juno  3o.. .. 

HouKhton  County  St.  Ry. 
(Hanoock,  Mich.). May 

Jan.  l  to  Hay  31  ... 
Houston  Eleot.  Co..M;iy 

Aug.  1  r<  May  8i  ... 
Jaoksonv.  Eleo.  Co. May 

Jan.   1  to  Mny  3i . 

Lexington  By.  b.June 

Jan.   1  to  June  30 

Milwaukee  Eleo.  Ry.  A 
LiRht  co..b rone 

Jan.   1  to  June  30 


—  Gross  Earnings. — ., Net  Earnings.—*. 

Current 

Previous 

Current 

Previous 

Tear. 

Year. 

Year, 

Year. 

% 

S 

8 

9 

53,218 

40,838 

30,952 

25,702 

211,972 

163,251 

107,957 

90,664 

23,911 

22,864 

10,741 

9.319 

99,416 

94,7t0 

36,270 

34,295 

457,898 

407,562 

191.363 

166.825 

2,820,849 

2,063,809 

889.327 

718,296 

56.456 

53.377 

27.081 

27.119 

304.741 

292,714 

137,277 

123.792 

10,993 

16,440 

def.69^ 

4,909 

41.325 

72.975 

def  43.904 

12,642 

43,636 

85,137 

16.401? 

11.453 

366.373 

327.376 

la2.029 

99,818 

29,433 

2^,009 

14.119 

10,667 

134,V!59 

115,000 

60,100 

44,545 

32,222 

29,579 

12.M>5 

11,175 

159,843 

69.909 

279,048 

264,068 

145,730 

136,625 

1,542,467 

1,531,316 

760,022 

729,035 
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, —  Gross  Earnings. — . Net  Earnings. > 

Current  Previous  Current  Previous 

Year:  Tear.  Year,  Tear. 

Roads.  $  $  $  $ 

Milwaukee  Light,  Heat  & 

Traotlon  Co  b  ..  June  85,168  41,029  32,638  22,175 

Jan.   1  to  June  3o....  256,822  195,511  134,457  88,629 

Montreal  St.  By  ..  June  248,200  23?,610  110,606  101.022 

Jan.   Itojune3o 1,285,875  1,176,487  429,663  881.902 

Oot.    ltoJuneaO...    1,923,989  1,761,915  666,471  611,980 

Ni>rth.OhioTrao.<to  Lie-tit 

Oo.a June  85,163  80,504  39.322  37,230 

Jan.    1  to  June3,»...  425,478  897,085  188.561  168,^24 

PeekBKlllLt.ARRaMay  9,580  7,911  3,938  2.665 

July  1  to  May  3 1.. ..  106,281  99,672  44,314  39,391 

Rookford  Belolt<fe  Janes- 

vllle June  14,156  12,747  5,922  5,427 

Jan.   1  to  Juno  30...  61,137  66,565  24,860  17,978 
San  Fran.  Oakland  &  San 

JoseRy May  45.556  33,418  25,505  19,029 

Jan.   1  to  May  31....  216,222  155,973  128,518  85,105 

Savannah  Electric. May  £0,579  45,481  22.633  19/86 

Jan.   1  to  May  31....  222,286  204,134  81,097  79,083 

SohuylklllRy.a....June  16,239         8,294  

Seattle  Electric  Oo. May  208.608  197,848  75.833  64.25r 

Jan.   ltoMayai....  987,920  931,115  811,105  277,509 

Tampa  Elect.  Oo...  June  34,953  32.573  14,256  12,69* 

Jan.   1  to  May  31....  163,921  144,557  64,854  59,267 

Terre  Haute Tr&Lt  May  51,749  46.687  15,606  15,410 

Jan.   1  to  May  si     ..  231,329  112,201  66,722  57,732 

Tol.  Rya.  &  Lt.O-.a.June  163,226  148,635  82.379  71,694 

Jan.  1  to  June  du....  895,791  825,856  432,058  868,894 
Youngs  town-Sharon   Ry. 

&  Lt.  Oo.a June  48,471  37,342  19,588  15,708 

3      Jan.  1  to  June  3U....  257,424  224,268  114,365  87,510 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  et»eii  are  before  deducting  taxes 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Fort 

Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

Interest  Charges  and  Surplus. 

/ — Int.,  Rentals,  etc. — ,  <—Bal.  of  Net  Earn' gs.^ 

Current  Previous  Current  Previous 

Tear.  Tear.  Year.  Tear. 

Roads.  $  $  $  $ 

Olev.  Palnesv.  &  E  June  6,733  6,830  4,008  2,489 
Detroit  United  Ry.  tall 

properties) June  93,364  90,075  *101,628  *80.5hT5 

Jan.   1  to  June  iso....  553,921  533,442  *3t8,031  *206,359 

Duluth  Street  Rv     June  16,826  16,517  10,255  10,602 

Jan.  1  to  June  3o  . ..  100,577  98,878  36,700  24,914 
Houghton  County  St.  Ry. 

(Hancook,  Mich.)  May  3,627  3,454  def.4,326  1,455 

Jan.  1  to  June  a i.  ...  17,678  16,571  def.61,482  def.3,929 

Houston  Elect.  Oo.  May  8,907  7,941  7,501  3,fl2 

Aug.  1  to  May  31....  84,615  76,863  47,414  22,965 

Jaoksonv.  Eleo  Oo.May  3,017  3,105  11,102  7.f>62 

Jan.   1  to  May  31  ...  15,083  15,627  45,<j17  28,918 

Lexington  Ry .June  5.P19  5,611  6,676  5,564 

Jan.  1  to  June  3o 35,480        24,429  

Milwaukee  Eleo.  Ry.  & 

Light  Co June  79,041  75,236  *68,496  *62,237 

Jan.   1  to  June  SO....  450,747  443,506  *318,506  *293,784 
Milwaukee    Lt.  Heat  & 

Trao.  Co June  21,568  17,224  11  070  *5,204 

Jan.  1  to  June  a u —  117,908  94,300  16,549  *def.5,418 

Montreal  St.  Ry ...  June  29,514  26,395  81.092  74,727 

Jan.   1  to  June3o...  142,876  123,003  286,787  258,899 

Oct    1  to  June  30....  199,169  175,370  4o6,3o2  436,610 
Northern  Ohio  Traction 

&  Light  Co June  23,017  23.167  16,305  14,063 

Jan.  1  to  June  3u  ...  137,602  135,699  50,959  33,125 
Rookford  Belolt  <to  Janes- 

Ville June  2,627  2,697  3,295  2,730 

Jan    1  to  June  30....  15,770  16.179  9,090  1,799 
San. Fran.  Oakland  &  San 

Jose  Ry May  13,425  8,648  12,030  10,381 

Jan.   1  to  May  3 1 65.862  39,004  62,656  46,101 

Savannah  Eleotno  May  10,554  10.878  12,079  8,708 

Jan.  1  to  May  3 1....  52,769  51,968  38,328  27,115 

Schuylkill  Ry June  5,252         3,042  

Seattle  Electric  Oo.May  24,954  23,485  50,879  40,770 

Jan.   1  to  May  ai.„.  12J.595  118,651  186,610  158.858 

Tampa  Eleot.  •'<>.    May  1.885  2,112  12,371  10,584 

Jan.   1  to  May  31...  9,494  10,464  65,360  48,803 

Terre  Haute Tr&Lt.May  10,8^4  10,250  4,752  5  160 

Jan.   1  to  May  31 47,384  47,603  19,338  10,129 

Tol.   Rys.  &  Lt  Co. June  41,771  41,642  40,608  30,052 

Jan.  1  to  June  30. 253,813  250,346  178,245  118,548 

*  After  allowing  for  other  income  received. 


ANNUAL    REPORTS. 

Annual  Repot U.—  All  annual  reports  of  steam  railroads, 
street  railways  aud  mJsctllaneous  companies  whicn  have  been 
published  duriog  the  first  iialf  of  1905  may  be  found  by  refer- 
ence to  the  general  index  in  the  Chronicle  of  Jniy  1,  the  an 
nual  reports  being  indicated  in  this  index  by  heavy- faced  type. 

(A.)  Booth  &  Co.  (Fish).  Illinois. 

{Balance  theet.) 

The  following  balance  shpet  was  filed  with  the  Massachu- 
setts authorities  on  May  31,  19  J5  : 

Liabilities  — 


Real  estate $854,495 

Machinery nl«,3<22 

Cash  and  <Jebts  receivable...  a.'ifl'.S'S 

Merchan  !Ue V70.'.285 

Miscellaneous  3  83>,3t57 


Capital  stock 15.500,000 

Ace  'Uuts  payable l,-Hi  166 

Surplus 1,128,  Oi) 

Proat,  a^d  loss iS07.t)Sl 


Total »8,687,U:S 

—V  80,  p.  1425. 


Total S*,e67,046 


California  Fruit  tannere'  Awauciati  n. 

{Balance  Sheet  of  Ftb.  28  1905  J 

The  report  read  by  President  William  Fries  at  the  annual 
meeting  on  April  1  said  : 

Notwithstanding  the  peoullar  and  unsatisfactory  oroo  conditions  In 
190*  the  association  succeeded  In  exeoailng  co"tracts  lo  tlmsals- 
taetlon  of  the  general  trade.  This  annual  statement,  dated  Feb.  28, 
i  hows  a  substantial  lnoteafe  in  surplus  and  re-erve.  The  usual 
monthly  dividend  was  pai<i  during  the  year,  atnoantlng  to  $408,195. 
The  inventory  ehows  a  normal  carry-over  of  c»nne1  g  >ods  The  asso- 
ciation again  enters  the  new  fiscal  year  entirely  free  from  bank  in- 
debtedness. 

Up  to  and  including  February  of  this  year  61  consecutive 
moathly  dividends  had  been  paid,  amounting  to  $1,051,542. 

Assttt—  F«r>.28,'05.  Fe6.S9.'04.  I      IAaMUHet—         jFe>>.8a,'0\  Feb.2Q,'04. 

Plant,    shares     in  I  Capital  stock  ....  t*.8<ii,H0  <  {2,841,6  0 

other  conip's,  etc.{2,5»3, t77  ?2,517,131  Bills  \  nco'ts  pat'le  51,n35  20,t38 
Accounts  rec'aDle  I  Kes  rveanddepre- 

»nd  inventory...  1,230,676    1,082.749  1      cation  fund 402,547       300,016 

Cash. 18,157  14,674  |  Surplus 50;.H4«       402,30i 

Tota1 13,851,710  {3,614,554  |         Total {3.861,710  {3,614,534 

The  regular  monthly  dividend  of  6 1  cents  par  share  (par, 
$100)  was  paid  on  July  20  1905.-V.  78,  p.  2333, 

International  Mercantile  Marine  Co. 

{Report  for  Fucal   Year  Ending  Dec.  SI  1904. J 

The  report,  sigoed  by  President  J.  Bruce  Ismay  aud  Chair- 
man C.  A.  Griecom,  says  in  substance: 

Geneeal  RE8Ui/rs.-The  combined  income  aooount  for  the  year  1901 
kIh-ws  a  defioit  lor  the  year  of  $1,142,093,  as  compared  with  a  surplus 
«-l  $1,797,797  for  the  year  1903,  after  meeting  all  fixed  charges  and 
operating  expense",  in  whtoh  operating  expenses  are  tnoiudtd  all 
charge*  for  repairs,  malntenanoe  and  overhauls.  Thl»  does  not  in- 
oiude  the  operations  of  the  L^yland  Line  and  National  Line,  In  which 
your  oompai  ies  have  Important  interest,  these  lines  showing  losses 
f>>r  the  year  In  working  of  413,030  for  the  Leyland  line  and  £5,229  for 
the  National  Ll<  e. 

Insurance  Fond.— The  losses  ohsrgeable  to  the  fund  for  1904  were 
ui  Ui-ually  heavy,  owing  to  the  total  loss  of  the  steamers  Costa  Bloan 
and  o  "  e[D>-UKh  a  d  the  serious  damage suffered  by  the  Massachusetts, 
which  weut  ashore  on  Abaoo  Island  la  a  d«nse  fog  on  Oct,.  Its  lt>04.  Cn 
spitf*  or  these  losses  the  aooount  still  shows  a  profit  for  the  year  of 
$«L7.i'52. 

Balance  Sheet.— The  item  of  loans,  bills  payable  and  fore' gn  bank 
•  ivei.<ir»j  h  is  made  up  prlnoipaliy  of  amounts  borrowed  by  the  sub- 
sidiary companies  to  pay  for  new  tonnage  and  other  property  ac- 
quired under  contracts  entered  into  prior  to  tin  organization  of  your 
company.  While  the  balanoe  sheet  shows  a  defiolcof  $1,>37.7i8  in 
the,  profit  and  loss  aooount,  the  insuranoe  and  proreotlou  funds  on  the 
other  hand  now  amount  to  $2,08  >,ol8.  Our  of  tin  large  profit  earnel 
In  thelnsuranoa  account  for  1903,  amouotl  >g  to  $1, It 2, ^02,  there 
was  transferred  to  profit  and  loss  aooount  jU42,'0?,  leaving  In  the 
fund  $  i  ,000,t  00  for  that  year;  for  1904  no  part  of  t<uoh  profit  has  b  een 
transferred  to  profit  at  d  loss  tojount. 

Fleet  -The  new  steamship  Baltic,  the  largest  steamship  in  the 
world,  was  added  to  the  fljet  of  the  WhUe  Star  Un^.  The  Baltio  is 
7 25  feet  long,  75  6  feet  beam,  and  has  a  gross  registered  tonnage  of 
23,876  tons.  A  half  lntereat  was  also  acq.  ilred  in  the  new  twin  t crew 
steamship  Mamarl,  which  has  been  pr>  flr,*biy  engaged  in  trading  to 
N-wZ»aland  The  two  twin  sorew  steamships  Aunrioan  and  Euro- 
pean have  been  transferred  to  the  White  Star  Line  from  the  Leyland 
Llneu  der  the  names  of  Ouflo  and  Tropic,  and  have  beenn.tei  with 
refrigerating  plants  for  use  In  the  Australian  tra'ie.  Thesteaaship 
Germanic  has  bsen  transferred  to  the  Montreal  service  under  rhename 
of  Ottawa.  The  steamships  Oonemaugh  and  Costa  Bloan  were  lost 
and  the  Ohio  was  sold. 

The  number  of  steamers  in  service,  inolndln?  ths  subsidiary  lines, 
represents  a  gross  tonnage  of  1,013, H08  tons.  New  tonnage  of  G6,124 
tors  is  now  building,  under  contracts  made  by  sub-idlary  companies 
pr  or  to  Deo.  l  19Q.J,  whioh,  when  completed,  will  iuorease  the  total 
pross  tonnase  to  1,0*9,732  tons.  The  number  of  steamships  now  In 
service  is  181;  th'S  does  not  ino'ude  the  many  tugs,  barges,  oar  fl>ats, 
light' rs  and  grain  elevator*  at  difl-rent  ports.  Of  the  vessels  now  In 
service  there  are  2  steam-bios  under  1,000  tons  gross;  -f  ■■  between 
l.OOOand  5,0i0;  59  be.we'n  5,0  10  and  10,00'>;  2*be-ween  10.000 
and  15,000;  3  between  15.0. )0  and  20,(00,  and  3  over  20,000  tons 
gross.  Of  theee,  5tf  are  twin  sorew  steamships  72  single  screw  chips. 
Of  such  ships  !  4  are  ballt  of  iron,  the  remaining  117  are  bal  tof  steel. 
All  the  steamships  and  other  property  have  oeen  fully  maintained 
and  the  cost  charged  to  operating  expenses.  Daring  the  year  a  oom- 
modlous  office  bunding  was  ereoted  on  the  site  purchased  by  your 
oompano  k*  the  corner  of  Cockspur  Street  and  Pail  Mall  in  London. 
The  upper  fl  ors  will  be  rented  out,  and  lt  is  hjped  will  bring  in  a  sub- 
stantial revenue. 

General  RbMAKKS— The  profound  depression  In  freights  ou  tha 
North  Atlantic  continued  during  tie  year  1904.  and  resulted  in  serious 
losses  to  all  of  your  company's  lines,  and  parttouiariv  those  which 
rely  ohltfly  upon  freight  'rafflo  for  their  revenue,  as  indloated  in  the 
T4ports  of  the  Leylatd  L'ne  and  National  Line  above  referred  to. 
From  the  reports  of  the  Mew  York  Produce  Exchange  lt  appears  that 
the  exports  of  wheat,  oorn  and  oats  decrease l  lt  1,918,9 43  bushels 
from  the  low  reord  of  1903,  being  a  deorease  of  236,i78,«l76  bushels 
be  ow  the  average  for  nine  years  beelnniag  with  the  y-ar  18}5. 

The  passenger  trhffl  3  of  your  lines  was  very  laree.  Oat  of  th9  total 
number  of  pa-sengers  of  ail  olas-ies  carried  to  and  from  all  American 
and  all  European  ports,  your  s. earners  oarried  2t>  51  p  c,  and  out  of 
ihe  77,3  ^e  first  o  as-f,  107,331  second  class  and  413,851  third  class 
passengers  carried  to  aid  from  Great  Brlcrln,  in  which  trade  the  ma- 
jority of  your  services  operate,  your  steamers  oarried  47,984  first, 
14.777  second  and  i98,9i)2  third  olass.  being  4' '91  d.  o. 

(Jnforunately  the  absolute  demoraiizulon  of  passenger  rates  which 
prevailed  during  the  year  seriously  aff --oted  the  earnings  of  your  oorn- 
pany  in  common  with  thjse  of  all  the  companion  eog-tgei  in  the  North 
Atlantic  passenger  trade.  This  unfortunate  situation  was  oooasioned 
ihroot'h  the  unexpeoted  establishment  by  the  Oanar  l  Line  of  a  new 
service  to  the  Continent  whtoa  seriously  menao^d  the  business  of  the 
(Jontiuemtai  lines.  The  latter.  In  reprisal,  made  a  counter  attaok  upon 
the  Cunard  Company's  British  and  Scandinavian  business,  whloh  left 
your  company  no  alternative  but  to  make  corresponding  reductions  in 
rates.  So  far,  although  rates  have  been  restored  to  a  more  remunera- 
tive oasts,  no  permanent  agreement  Ins  yet  been  reached.  It  Is  hoped, 
however,  that  wiser  oounsels  will  travail. 

"Thy  outlook  tor  the  year  1905  is  more  favorable;  the  fore- 
cast of  earnlugs  for  the  first  six  months  of  the  year  indicat' 
log  a  large  gtin  over  the  corresponding  period  not  only  of 
the  year  1904  but  of  the  year  19 '3  as  well  The  passenger 
business  for  the  present  season  continues  to  ba  very  satis- 
factory, and  if  the  present  favorable  prospects  for  good  crops 
are  realized  there  should  also  be  an  improvement  in  the 
freight  situation." 


July  22  1905.  | 
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EARNINGS,  EXPENSES,  CHARGES.   ETC. 

1904.  1903 

Gross  voyage  earnings $27,9i6.908    $29,6-7.756 

Ml^oell.  earnings- Interest,  dividends,  etc  3^6. MS         1,119.997 

Sundry  earDlngs « 533,670  289,607 

Total  receipts $28,846.^93      $31,037,420 

Gross  operating  and  general  expenses 1127,040.5*6       2"7,03«,8^8 

Net  earrings $1,806,407  $1,000,522 

Deduct  - 

Iutereoi  on  bonds $3,312.1*1  $3,083,946 

do          loans,  etc 4A9.28J  4ti.an 

English  Income  tax 64,123  120,66' 

$3,845,557        $3,645,22* 

Balance def.$2,039.150   sur  $355.  95 

Add  eurplnB  Insurance  aooonnt 897,053         1,44/,50'j 

Balance  for  the  year  loss  $1,142,097  su  $1,797,797 

fl  Includes  $1 .4=9,322  for  "overhauls,  lay-up  expenses  and  better- 
ments." 

CONSOLIDATED  BALANCE  8HEET  DEO.  31  1904—  COMPRISING    AMERICAS, 

KED  STAR,  WU1TK  8TAK.   DOMINION    AND  ATLANTIC 

TRANSPORT  LINKB. 


Assets—  t 

Con  Of  properties 1T1.0.>«.818 

Investments— 

r'.l.e\l;iiulACo.0900)Ltd.  11.9rt6.177 

Nat  BS.  i  o.   Ud 400,030 

Sundry  ship  Anliled  oo's. 
excti  meiub'ps  .iud  GoT't 

depui-lts 

Inventories 

ants  receivable 1 

Bills  rec«-ivKl>le  »nd  loans  . 
lut.  received  and  Hccrued.. 
Advances  i.   LeylaBd  Line.     1 

do  N«tii  mil  Line. 

Agency  balance* 
Marketable  slocks  A  bonds. 
Cash  in  bat ks  &  on  band... 
Open  vojaKe  accts  .  coarues 

Jfc unex   ire  i  insurance    ..     1 
Improvements  oeiter  ts.&c. 
Sbipway  for  88.  Adr  .tic.  . 
-    t  1  04  before  de  • 
preciation    or    proportion 
Ofl  si-es  of  Leyia'>d  and 
National  lines,  IcM  surplus 
i|5ul,4ul)Jan.  1.  I«v4 1. 


603,461 
7K2.-13 
,7f-8.  >2l 

681.9MI 

lr-,624 

32*,8fi6 

26R,''9S 

76  0*9 

5JH.743 

b3o,886 

106,505 
50:<,10* 

113,193 


537,-48 


Liabilities— 

Pre',  "took  outstanding 

Con  in  'ii  sti  ck  outstanding 

f>*  flrst  M.  boi  ds  

4}4%  M.  and  col. fust  bonds 

Deb.  h^nds  of  const  It.   com- 
piinies  be  d  by  public 

Loans  on  mortg  ie»s.  

I.  ans,  bills  payable,  4c 

Accounts  payable 

Atiency  balances  

Interest  accrued 

Reserves 

For  liabilltes.  for  rehabll. 

and   repa'rs.  for  Insur'e 

claim?  and  for  ontst'cg 

Dominion  Line  sha  es.. 

Def.  credits  to  pr^  tit  &  loss. 

Insurance  lund 

Protec.  and   lus.  funds  (Oc. 
Steam  Nav.  Co.,  Ltd.) 

Depreciation  fuud  

Miscellaneous 


59.865,871 

I  O.i  00  0  0 
SO.Oi  0.000 

1,247,0*8 

746  4^6 

10.3il.iwo 

8,786,719 

22.M15 
1,0:5.877 


7f0,156 
1.488.431 
1,8W7,0d2 

47,860 

115,107 

1,698 


Tolal 1U3,cU8,538 


Total 193,5v8,5JS 

-V.  80,  p.  2462. 

Yirglnfa-Carolina  f  hemical  Co. 

(Eeport  for  Fiscal  Year  Ending  June  15  1905.  J 

RESULTS  FOR  TEAR8  ENDING  JUNE  15. 

190405.        1903-04.      1902  03.      190102. 

Gross  profits $3,231,377  $4,143,471 

Repairs  atd  maiuten'oe.    $814,512     $836,794       635,060       662,089 


Total  net  rrofl's $2,892,110  $3,293,109  $2,596,317  $3,481,384 

Leu  hit  .  divt.,  etc. — 

Interest  on  bonds $332,292 

Interest  and  discount 274,586 

Pref.  (8  p  o  per  annum).  1,320,000 

Com.  (4  p.  o.  per  annum) ,. 

Loss  on   8o.  Cotton  Oil 

Co 338,386 


$350,000 
552,758 
960,000 


53,416 


$209,401 

960.6o6 
1,399,220 


$360,000 
869,619 


$2,265,262  $1,916,174  $2,568,621  $1,829,649 
Balance $626,848  $1,376,935   $27,696  $1,651,735 

PROFIT  AND  LOSS  ACCOUNT  190405. 

Balance  Jane  15  1904 $3,457,033 

CrmmlssioDs  on  sale  of  pref.  stock $360,000 

Adj  iF.t  of  inventory,  interest,  Are  losses,  etc 197,747 

Arjnst.  of  Inventory,  Interest,  die  losses, etc  ,  8o. 
Cotton  Oil  Co 48,603       606,350 


$2,850,683 
Virginia-Car.  Co.  surplus  for  1904-05,  after  deducting  $338,- 
386  loss  on  8o.  Cotton  Oil  Co 626,845 


Surplus  June  15  1905  as  per  balance  sheet 

BALANCE  SHEET  JUNE  15. 


Assets-  1905. 

Real  eetbti,  plants,  etc $21,587,406 

Investments 21,920,246 

Cash 1,962,588 

Accounts  recflvable 3,506,567 

Bills  receivable a>, 943, 484 

Merchandise,  inventory 4,195,195 

Undlv.  earns.  BubeldUry  cos...         

Iat.  and  lnsur.  paid  in  adv 107,112 


1904. 

$14,492,455 

28,960.041 

1.295,765 

2,5.->l,,403 

5,0"73,2?8 

S,l2.-$,625 

3,216,279 

60.710 


.$3,477,528 

1903. 

^14,460,618 
27/89.879 
1.913,556 
3,918/85 
4,518.975 
5/37,458 
3,383,475 
75.031 


Total 

Li  ibililie* — 

Capital  siock.  preferred ! 

Capita1  t'tock,  oommon 

Collateral  trust  loan 

B-lls  payable 

Aoeouno  payable 

L»ue  subsKlaiy  companies  .... 
Notes  of  Robsldlary  <  ouiranles 
Continent  fond  (»  al  debt.-).. 

Accrued  lnti-its- 

Miscellaneous 

b-irplus  


$39,222,597    $58,773,456    $61,600,827 


118,000,000 

27,984,4<>0 

6,500.t  01 

3,035,405 

148,407 


67,708 

P,150 

3,477,527 


$12,000,000 

27,984.400 

7,000,000 

7,064,425 

64,892 

583,288 

285,000 

2   0,000 

128,417 


$12,000,000 

27,H>-4,4riO 

7,000.000 

4,794, 2r0 

296, 4  6<! 

4,587,254 

zo'.d'd 

7  2.917 


3/57.033         4,665,534 


Total $59,222,597    $58,773,456    $61,600,827 

a  After   deduotlnsr   $290,537   reeerve   for   doubtful    aocounts  and 
rebate  of  Interest.— V.  80,  p.  1001. 

Schirarzcbild  &  Sulzberger  Company. 
(Balance  Sheet  of  Die.  SI  100/,  J 
The  financial  statement  filed  with  the  Massachusetts  State 
authorities  \i  reported  by  the  Bjston  papers  as  follows  : 


D.c.  21.  04.  Jan  2.'.'4. 
Ai»'tt—  t  1 

Real  est.  and  mach.  6.34  -.76s    f.i:j'\  S' 

^}ock 6,  ■  s.vaa    Shir,  i« 

Lash* debts rec'l..  b.47fv0*    4,h.i7.702 

,.T 2*«1 UfiOSJsu  i.',,:i'i.Kn 

— V.80.  p.  119,1000. 


Dtc.vl.'Ol.Jun  ?,*04. 
Hit  If*-  $  I 

Capitol  stock 4.:;7:i.i'0    1.t.h,40o 

A'c-.unts  payable.  7.0«    - 

Surphu 4,444,621     ::.•!:!. I9i 


Total.... 


.  lC.OO.'.Hia  I.'i.79i,l0-J 


Ix*    •'or  other  Annual  Heports  tee  pa<;<-  '.470. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING}  STREET  RUADS. 

Alabumi  &  Vicksbnrg  Ry. — Decinon  —A.  press  dispatch 
from  Jackson,  Mihs.,  on  Jaly  2,  states  that  the  Snoreme 
Conrt  of  Mississippi  in  the  C4ae  of  the  company  vs.  Grlsby 
Tbomaa  has  he'd  that  the  3-d  mortgage  bond*.  $1,020,000, 
tpened  in  1880  by  the  Vtcksburg  &  Birrldiau  RR  are  of  no 
va'ne,  thus  in  effuct  nphclding  the  foreclosure  sale  of  1889. 

The  VIcfcabiirK  &  Meridian  waB  sold  under  foreolosurrt  in  1889,  and 
in  i9oi 'lh 'mas,  hh  a  holder  of  a  bl"<y«  of  the  3rd  morttrairn  bonds, 
which  ban  been  wiped  out  by  the  foreclosure  sale,  tiled  a  bill  la  War- 
ren  Ohnucery  Coarr,  seeking  to  m« lc  ••  ti>etu  a  lien  on  the  Alabama  & 
VickKburtt,  and  authorizing  the  caie  under  the  decree  of  th«  Federal 
court,  on  the  ground  of  no  j  lrlsdlotlon.  th»  further  olalm  being  made 
th»t  th^  foreclosure  had  been  conduoted  bo  as  to  defraud  the  third 
mortgage  bondholders.  The  company  demurrred,  setting  up  thn  ten- 
year  statute  of  limitation,  and  reoitlng  the  further  faot  that  the  Fed- 
er-tl  Court  did  have  jurisdiction.  Th*  demurrer  was  overruled,  and 
the.  company  appealed.  Special  Judge  C.  M.  Wllllami-on  wrote  the 
opinion  wh'ch  rtversed  the  Chancellor,  sustained  the  demurrer  and 
remanded  the  case.— V.  79,  p.  2584. 

American  Light  &  Traction  Co. — Dividend  Increased  and 
Period  Changed — The  directors  on  Wednpfdny  declared  a 
quarterly  dividend  of  1  p.  c.  on  the  $4,680,800  common  stock 
payable  Aug.  1  to  holders  of  record  Jn  y  22.  Dividends  on 
the  common  Btotk  were  begun  last  November  and  were 
at  the  rate  of  3  p  c.  per  annum  in  that  month  and  also  in 
May  1905.  The  preferred  stock  (now  $9,396,900)  has  received 
regularly  6  p.  c.  per  annum  since  December  1901.— V.  80,  p. 
2619. 

Atlantic  Coast  Line  RR  —Li  ted  -The  New  York  Stock 
Exchange  has  listed  $499  000  l8t  consoi.  4s  of  1952,  making 
the  total  amount  listed  $42,638,000.  Tae  additional  bonds 
were  issued  for  refunding  purposes,  notably  to  retire  f  268, (00 
Brunswick  &  Western  1st  4s  and  $131,000  Wilmington  & 
Weldon  RR  Yadkin  Division  1st  4s,  mahiog  tte  total  amonnt 
of  theae  itsaes  re*ired  to  date  $1,593,000  and  $1,798,000,  re- 
spectively. The  first  consoi.  4s  have  beeo  issued  to  a  total  of 
$13,138,625,  but  $500,000  remain  in  the  treasury. 

STATEMENT  OF   ISSUANCE   OF   $43,138,000   FIRST  CONSOLIDATED  48. 

Refunding  $35,355,200  underlying  bonds  and  certificates 

of  indebtedness. .....$37,418,925 

Acaulsltion  of  railways  of  The  Florida  Southern  RR 2,380,700 

Arquieitlon  or  Sanfori  &  8~.  Petersburg  RR 450,000 

Acquisition  of  rolling  stock 2,500,000 

Acquisition  of  property  at  Yonge'a   Island,    8.  C,   and 

Brunswick,  Qa 10,000 

Construolon  of  Cohn  extension 70,000 

Construction  of  Fort  Myers  extension 309,000 

Eirtiings. — The  following  is  the  incoma  account  for  the  11 
months  ending  May  31  19  5: 

Gross  earnings $20,190,185  |  Deductions— 

Operating  expenses..   12,194,779  I      int.  on  bonds  &  cert. 


Net  earnings $7,995,406 

Other  ino'ime: 

Int.  on  depos.,  eto  ..  63,273 

Int.  and  divid'ds  on 
stocka  and  other 
securities 2,018,570 

Renta  from  real  es- 
tate, eto 73.7:>9 

Rent  of  rail 40,867 

Miscellaneous 7,293 


of  lndcbts $5,152,719 


Taxes. 

Rent'lB  of  leas'd  lines 

Dlv.  on    com.    stock, 

Jan.  10  1905.  2ifl  p. 

C  on  $36,650.0  '0.. 
Div.  on  pref.  stook,  5 

PC 

Miscellaneous 


682,000 
35,820 


916,250 

86,335 
21,851 


Surplus  lnoome  for 

11  months... $3,304,234 

Total  income $10,199,209 

Note  —On  July  10  1905  a  dividend  of  2k  p.  o.  was  paid  out  of  the 
surplus  income  for  the  six  months  ending  June  30, 1905,  on  $13,980,- 
000  of  c  ■nirnuu  stock,  calling  for  $1,099,500. 

The  comparative  monthly  statement  furnished  to  the 
Chronicle  several  weeks  8go  showa  for  the  samu  11  months, 
»ros8,  l^u.170.184.  againsr.  $18  780,784  in  1902-03;  net,  $7,313,- 
406,  against  $7,050,416.— V.  81,  p.  210. 

Bangor  &  Aroostook  RR  —  Guaranteed  Ford*.—  See 
Northern  Maine  Seaport  RR.,  bslov.— V.  81,  p.  154 

Brook!} n  Rapid  Trausit  Co.— Sale  of  Bond-i.—  The  com- 
pany has  sold  $1  000:000  of  its  first  refunding  fours  to  pro- 
vide lor  extensions  and  improvements,  making  $18,000,000  cf 
the  bonds  now  issued.— V.  81,  p.  30. 

Canadian  Northern  Ry.— Ally.—  Sea  Canadian  Northern 
Prairie  Linda  Co.  under  Iudustnals  below.  — V.  80,  p.  2157. 

Central  Railway  of  Oregon.—  Bondi  Offered.  —  EUrdings, 

Perkins  &  Co.,  B  >bton  and  Providence,  arc  offering  at 

and  interc-st  $93)0  JO  first  mortgage  6  p,  c.  sinking  fund  gold 
bi>ndp,  dated  July  1  1905;  doe  July  1  1935.  Toe  company 
was  incorporated  in  Maine  last  June  with  $2,000,000  capital 
stock  lu  shares  of  $l"0  eacjb,  the  incorporators  being: 

Harvey  Harding.  H.  W.  G«ib,  H  W.  Bprague.  Boston.  Mass  ;  Horace 
B.  Perkinx,  Salfm.  Miss  ;  Al  >tz  ■  Cieavrr,  Artbnr  B.  Brown,  Union, 
Or.j  M  H  Mlmmonfl.  Hallowell,  Me.;  J  Berry  (Pre-tdunt),  I  L.  Fair- 
banks (Treanurer),  C.  H.  Burleigh,  Lewis  A.  Burielgh,  Augusta. 

Chesapeake  B.-a-h  Ry. —Foreelmtre  Suir,  Etc.— Charles 
Popper  of  New  Y  rfc,  hoider  of  $2n,00i)  firHt,  mortgage  5  p.  c. 
bonds,  and  a  claim»nt  to  an  additional  $50,000  bonds,  has 
wrought  suit  in  the  Uoited  States  Circuit  Conrt  at  Baltimore 
for  the  foreclosure  of  the  company's  $1,000,000  morgage  of 
1898,  Hlleging  that  the  interest  thereon  has  been  in  default 
s  nee  Jaly  1  1901. 

At  Washington  on  July  17  the  Supreme  Court  of  the  D  s- 
trict  of  Columbia  rendered  jadgment,  in  favor  of  Divid  H. 
M  ffat  of  D-nver,  Colo.,  in  his  suit  agalnt-t  the  company  on 
a  promifsjry  note  for  $1.222,800— V.  81,  p.  30. 

Chicago  Subway  Co.— Dcctkim.  Jidg«  Chetlain  in  the 
Superior  Court  on  July  14  dismtesed  as  defeclv-  the  indict- 
ment against  President  Wheeler  of  the  lilinoirt  Tunnel  Co. 
and  certain  city  officials,  which  charged  that   the  record  of 
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the  proceedings  of  thn  Cttp  Council,  containing  the  action  of 
th<-  Council  on  'h~  so  called  McGKnn  report  on  Jaly  20  1900 
was  forgel  r»y  i  ls-rttng  therein  tbe  words  "and  approved," 
whereas  it  was  claimed  that  the  report  was  merely  ordered 
on  file.  O  her  criminal  proceedings,  it  is  thoojjh':,  may  be 
taken  by  the  ci  y  authorises  bas»-d  upon  alleged  wrong-doing 
in  connection  with  the  matter.  Oae  of  the  leading  corns"! 
for  th<*  company  is  qnoted  as  saying  that,  apsumlog  that  th*> 
forgery  was  commuted,  it  could  in  no  way  affect  the  com 
pany,  whU h  is  acting  under  an  ordinance  passed  Jaly  1903 
grantiog  the  right  to  narry  freight  and  build  a  tunnel  6  feet 
by  G  feet  7  inches.— V,  80,  p.  1111. 

Choctaw  Railway  &  Lighting  Co.— Reorganized  Company 
— This  company  has  been  incorporated  a^  successor  of  the 
Indian  Territory  Traction  Co.  (V.  80,  p.  2458)  which  has  a  lir-»- 
from  South  McA'ester  to  Hart-horn,  I.  T.  The  capital  stock 
of  the  new  company  is  $500,m  0,  all  of  one  class  and  all  out- 
standing; par  ov  shares  $25.  Thr-  $li0,0  '0  bonds  of  the  Indian 
Territory  Traoti  >n  Co.  remain  outstanding  (see  V.  77,  p.  250). 
President,  A  W.  Underwood,  No.  204  D-arborn  S  reet. 
Chicago;  Secretary.  A.  E,  Pii-rje;  Treasurer.  R,  L.  Sohelg. 

Cincinnati  Hamilton  &  1)  iyio  i  Ry. — Change  in  Bonds.— 
We  learn  that  for  the  Pere  Marquette  collateral  trust  bonds, 
$3,500,(0  >  secured  by  the  capual  stock  of  the  Chicago  Ci  n- 
cinnati  &  L  ratsville  RR.  Co,,  th^re  are  to  be  substituted  the 
j  >int  bonds  of  the  Cincinnati  Hunilton  &  Dayton  and  Pare 
Marquette  companies  for  a  like  amount,  bearing  4?  interest, 
datea  Jaly  1  19)4  and  payable  July  1  1914  at  the  r  ffije  of  the 
American  Lmn  &  Trust  Jo.,  Boston. — V.  81,  p.  154. 

Cincinnati  Milford  &  Lovel,  mi  Trattiou  Co.— New  Mort- 
gage — The  company  has  filed  a  mortgage  with  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati,  trustee,  to 
secure  $500,000  5  p.  c.  bonds,  of  which  $300,000  will  be 
retained  in  the  treasury  for  future  improvements,  The 
$350,000  old  bonds  have  been  canceled,  having  been  ex 
changed  for  5  p.  c.  cumulative  preferred  stock,  of  which 
$650,000  has  been  authorized.     Compare  V.  80,  p  2343 

The  new  bonds  are  dated  July  1  1905  and  mature  In  20  years,  but 

re   subjoct  to  call  at  an?  time  In   any  amount  at    U0;  denomination, 

500  gold;  interest  payable  Jan.  1  and  Jaly  1  at  office  of  trnscee    When 

road  Is  flnlehed  to  B  aoohester  there  will  be  outstanding  $300,000 

the  new  bonds,  covering  35  miles  of  track— V.  80,  p.  234  s. 

Clearfield  Trati-u  *  o.— 'Mortgage  Trustee  Rengns.— The 
G  rard  Trust  Co.,  trustee  under  a  certain  mortgage  execu- 
ted by  the  Clearfield  Traction  Co.  Sept.  1  1894  to  secure  an 
issue  of  bonds  to  the  amount  of  $75  1,000,  gives  notice  that  it 
resigned  from  the  said  trust  on  July  17  19'J6. 

Cleveland  Cincinnati  Chicago  &  St  Louis  Ry.— New 
Stock  Listed. —The  Now  York  Sfosk  Exchange  has  listed 
$2,869,700  additional  common  stock,  being  part  of  the  issued 
portion  ($7,60  U  00)  of  the  vew  common  stook,  $11,309,000, 
authorized  by  tbe  shareholders  on  June  21.  This  makes  the 
total  common  stock  listed  $30,869,700. 

Tbe  proceed*  of  the  $7,600,000  of  common  stock  are  to  be  used  to 
pay  for  tbe  reduclon  of  grades,  increased  terminals  and  yards,  seo 
ond  tracks  and  additional  sidings  on  the  main  line;  for  additional 
locomotives  and  oars;  lor  oar  and  machine  shops,  tools  aud 
machinery  therefore  also  for  the  reduotion  of  grades  additions  to 
tracks  and  other  Improvements  on  the  O  »lro  division.  In  order  to  pro 
mote  the  development  of  the  ooal  business  aid  other  general  traffic 
along  the  line  of  said  division,  and  for  other  corporate  purpose s.  (V. 
80,  p.  1911,  2399,  *343).-V.  81,  p.  31. 

Coal  &  Coke  Ry.— No  Change  in  Contro1. —Touching  tbe 
press  dispatch  from  Charleston,  W.  Va  ,  on  July  14  an- 
nouncing tbe  sale  of  this  railroad  to  the  Vanderbilts,  Secre- 
tary C.  M.  Bindley  writes:  "There  is  no  foundation  for  the 
above  report, "— V.  78,  p.  47. 

Columbus  Snndus&y  &  Horking  RR.— To  Assess  Share 
holders. — Judge  Marcus  Gh  Evans  at  Columbus,  O  ,  on  Jaly 
17  approved  the  report  of  Master  Commissioner  E,  C.  Irvine, 
in  the  suit  brought  by  G.  J.  Marriott,  asking  for  an  assess 
ment  of  shareholders,  and  appointed  Mr.  Irvine  as  receiver  to 
collect  the  assessment  of  25  p.  c,  which  Jadge  Evans  believes 
will  be  sufficient  to  meet  the  liabilities  and  costs. — V.  75,  p. 
906. 

Connecticut  Railway  &  Lighting  Co.— Bonds  Made  a  Sav- 
ngs  ba«k  If.vntment  in  Connecticut,— The  first  and  refund, 
mort.  4%  p,  c.  gold  bonds  have  just  been  declared  a  legal  in 
vestment  for  savings  banks  in  the  State  of  Connecticut.  This 
issue  was  originally  brought  out  by  Redmond  &  Co.  and  J.  & 
W.  Seligman  &  Co.  The  earnings  are  showing  large 
ncreasee  over  previous  years,  a  recent  statement  of  gross 
earnings  showing  an  increase  of  11  p.  c.  over  the  same  period 
of  1904.— V.  80,  p.  1111. 

Cuba  RR.— Government  Loan.— The  Cuban  House  of  R*p 
resentatives  ha- aahonz-d  a  loan  of  $798,450  to  the  Cuba 
RR  Co.  until  D-c.  15  1916,  without  interest.  This  amount  is 
about  equivalent  to  three  years'  interest  on  the  company'* 
bonded  debt,  and  Is  intended  to  enable  the  company  to  de- 
vote all  of  its  current  resources  to  the  bettermant  of  its  prop- 
erty and  the  development  of  the  country  served  by  its  lines. 
The  loan  is  seoured  by  a  pledge  of  the  amounts  accruing  to 
the  company  as  compensation  for  the  transportation  of  mailp 
or  any  other  Government  transportation  performed  by  the 
company.  There  have  been  iseued  $5,34fl,000  of  the  Cuba 
RR  Co.  first  mortgage  5  p.  c.  bonds,  covering  the  408  miles 
of  road  which  is  now  in  operation. — V.  75,  p.  1301. 

Danville  Urbana  &  Champaign  (Elecric)  Ry.— Guar- 
anteed Bends  Offer' d  -Earnn, gs.— John  Christenssn  &  Co., 
Drexel  Building,  Philadelphia,  are  offering  by  advertisement 
on  another  page  tbe  unsold  portion  of  $1,5(J0  000 1st  m  jrtgage 
5  p.   c.    bonds   dated  Mar.  1  1908;  total  authorized  issue, 


#2  OOO.'OO;  present  issue,  $l,500,0r0.  The  unissued  bonds— 
t5'i(),<00 — can  only  be  Issued  for  new  extensions  under  con- 
servative restrictions.  These  bonds  are  unconditionally 
anarantned,  principal  and  interest,  jointly  and  severally,  by 
'he  D-mville  Streat  R<ilway  &  Light  Co.  and  the  Urbana  & 
Champaign  Railway,  Gas  &  Electric  Co.,  and  tin  eutlre  cap- 
iral  stock,  aggregating  $1,200,003,  of  the  two  guaranteeing 
companies  in  deposited  with  the  trustee  as  additional  secu- 
ilty  under  the  mortgage  of  the  Danville  Urbana  &  Cham- 
paign Railway  Co.  The  following  is  a  statement  of  earnings 
for  the  calendar  year  1904  (1)  for  the  Danville  Urbana  & 
Champaign  Riilway  Co.  alone,  and  (2)  for  the  Danville  Street 
R  til  way  &  Light  Co.,  Urbana  &  Champaign  Riilway  Gas  & 
£1  cr'c  Co.  and  the  Danville  Urbana  &  Champaign  Railway 
Co  c  mblned  : 

Oalenda~  Year  1904—  D.  V.d  O.  By.    3  Oomp'i 

Gro-s»arnln«B $260,495  $7J9,881 

Operating  expenses 113,5t2  413,773 

Net  earnings $136,953  $ 326,108 

Total  interest  charges  for  year  1904  on   all 
bonds  outstanding $75,000  $134,050 

'The  earnings  for  the  first  six  months  of  1905  show  an  in- 
crease of  ov-r  15  p.  c.  over  the  corresponding  period  of  1904." 
-V.  78  p.  1961. 

Detroit  T  ledo  &  Ironton  Ry.— N>w  OJlc-rs  —Frank  A. 
Durban  of  Zioesville,  O.,  has  been  eleced  President  and 
Bei  j<min  S  Warren  of  Detroit  Vice-President. 

Entrance  into  Toledo,  etc.— The  company  has  arranged  to 
obtain  at  an  early  day  entranoe  into  Toled  )  u  uder  a  ninety- 
nine-year  trackage  agreement  with  the  Cincinnati  Hamilton 
&  D  tyton.  The  operation  of  the  Ann  Arbor  RR.  has  been 
tak^n  over.    Compare  official  statement  in  V.  81,  p.  155. 

Golf*  Ship  Island  RJi.— Li  ted  —  The  New  York  Stock 
Exchange  has  listed  $363,000  additional  1st  refunding  and 
■  eroainal  5  d.  o.  bon3s  of   1952,  making  total  $4,937,000. 

ISSUANCE  OF  $4,984,000   1ST  EEFONDING    AND   TERMINAL   58  ($47,000 

In  sink,  fund)  : 

Redemption  of  first  and  general  mortgage  5  p.  o.  bonds,  ex- 
cept$i6,000  nor  yet  presented $2,734,000 

Acquisition  and  completion  of  additional  terminal  facilities, 
including  wharves  and  docks  at  Gulfport,  aad  tbe  dredg- 
ing <  t  basin  and  channel 1,000,000 

Additional  rails  and  equipment,  and  for  construction  of 
metal  bridges,  renewing  trestle  bridges,  and  erection  of 
water  ctatlons 750,000 

Additional  engines  and  other  rolling  stook 500,000 

— V.  81,  p.  211. 

il  )ant  n  &  Texas  Central  RR.-CiZZei  Bonis.  —The  num- 
bers of  consolidated  mortgage  bonds,  aggregating  §140,030, 
which  will  be  redeemed  at  110  and  interest  on  presentation, 
Interest  ceasing  Sept.  20,  will  be  fonnd  in  an  advertisement 
on  another  page  of  to-day's  Chronicle  —V.  80,  p.  1234. 

Illinois  Central  RR—  Extra  Dividen  I.— The  company's 
101st  semi-annual  cash  dividend  was  declared  on  Wednes- 
day, and  was  3  p.  c,  with  an  extra  dividend  of  ^  of  1  p.  c, 
payable  Sept.  1  1905  to  stockholders  of  record  Aog.  1.  These 
are  the  same  amounts  as  were  distributed  at  tuo  last  semi- 
annual period,  Toe  regular  dividend  rate  h*s  baen  6  p.  o. 
per  annum  since  1900.— V.  80,  p,  997. 

Indianapolis  T*  action  &  Terminal  Co.— Bond  O Jen d  — 
Chandler  Brothers  &  Co.,  Philadelphia,  are  offering  at  97^ 
and  interest  a  block  of  the  first  mortgage  5  p.  s,  gold  bonds, 
dated  Jan.  1  1903  and  due  Jan.  1  1933,  out  euH;pct  to  call  for 
the  sinking  fund  after  Jan.  1  1908  at  102J4  and  interest.  Au- 
thorized IsHie,  $5,000,000;  present  issue,  $3,' 00,000;  remain- 
der held  for  extensions  and  betterments.    A  oircnlars  ays: 

Tbe  bonds  are  an  abeoluteflrst  mortgage  on  the  new  terminal  station 
and  office  building,  and  are  also  a  first  Hen  on  the  lease  of  the  Indian 
apolls  street  Ry  ,  and  on  all  new  lines  laid  and  to  be  laid  In  the  city 
limits.  The  terminal  station  occupies  tbe  msj  >r  portion  of  a  block  of 
land  420x425  feet,  situated  one  block  west  of  the  "Clrole,"  which  Is 
the  geographical  center  of  the  city;  one  block  east  of  the  State  api- 
tol,  and  the  same  distance  north  of  Washington  St.,  the  main  business 
eeotion.  Tbe « ffloe  building,  which  oocuples  part  of  the  property.  Is  a 
new  nine  story  building.  163x68  feet,  of  steel-frame  construction  and 
modern  in  every  respeot.  The  first  floor  is  occupied  by  the  oom- 
pany  as  a  station,  and  the  eight  remaining  floors  rented  for  busi- 
ness purpopes— Income  therefrom  about  $  15,000  per  annum. 
The  internrban  railways  enter  the  city  under  agreements  by  whloh 
i  hey  pay  3  cents  per  passenger  for  all  passengers  oarrled  In  the  olty 
limits  and  an  additional  1  cent  for  thc&e  usine  the  terminal  station. 
For  the  year  1904  the*  Indianapolis  Traction  &  Terminal  Co.  earned  a 
surplus  of  $244,199  in  excess  of  the  interest  on  the  bonds  aad  rentals 
on  the  stook  of  the  Indianapolis  Street  Ry.  At  the  present  ratio  of 
inorease  it  is  estimated  that  this  surplus  for  the  year  1905  will  be 
about  $340,000,  or  over  twice  tbe  $150,000  interest  on  tbe  Traotion  & 
Terminal  bonds.  The  bonds  have  an  annual  sinking  fund  of  12  p.  o. 
of  the  par  value  of  all  outstanding  bonds,  including  those  In  the  sink- 
ing fund.  This  fund  will  retire  about  70  p.  o.  of  the  issue  prior  to 
maturity.— V.  80,  p.  472. 

Indian  Territory  Traction  Co.  (S  >uth  JfcAlester,  I  T.).— 

successor  — ^ee  Choctaw  Riilway  &  Lighting  Co.  above.— 
V.  80,  p.  2458. 

lone  &  Eastern  (Electric)  RR.,  California.— New So:k.— 
The  shareholders  will  meet  in  the  Crossley  Building,  San 
Franoieoo,  on  Sept.  11  to  vote  upon  increasing  the  capital 
stock  from  ft.OiO.OOO  to $2,000,00 X  J.  A.  McPnerson  is  Sec- 
retary.    Sae  V.  78,  p.  2384. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Application  to 
Lut.—Ttie  New  York  Stock  Exchange  has  been  s>qiested  to 
li-t  $957  000  additional  4  p.  c.  refunding  mortgage  hoods  of 
1936  making  tbe  total  listed  $17,810,000.-V.  80,  p.  2621. 

Little  Kanawha  RR.-Opti  >n.—  The  Vanderbllt  inter- 
ests, acting  probably  in  conjanotlon  with  the  Pennsylvania 
interests,  have,  it  is  understood,  secured  an  option  oq  a 
large  interest,  in  the  so-called  Little  Kinawha  syndicate, 
which  owns  90,000  aores  of  coal  land  in  West  Virginia,  80 
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miles  of  operating  railroad,  etc.,  being  the  property  originally 
acquired  with  a  view  to  turning  it  over  to  the  Gmld  inter- 
ests for  nee  Id  connection  with  their  proposed  Hoe  from 
Pittsburgh  to  tidewater  at  Baltimore.  The  option  1s  said  to 
be  held  bv  Colonel  J  M  Sohoonmaker,  VldPrea'ddDt  and 
General  Manager  of  the  Pittsburgh  &  Lake  Erie.  See  V.  80, 
p.  2219,  28H9. 

Louisville  &  Nashville  BR.— Call  d  Bonis  —To  enable  the 
company  to  make  the  payments  to  the  sinking  fund  of  the 
PeDtaaola  Division  mortgage  bonds  of  1680,  which  it  has 
failed  to  msbeeincH  September,  1838,  there  have  been  called  for 
redemp'ion  $175,0:  0  bonds  for  payment  at  105  on  Sept.  1  19)5 
at  the  i  ffice  of  the  company,  71  Boadway.  Of  these  boDds, 
$!5,0r0  represent  the  payment  due  Sept.  1  1905  for  the  year 
1904  05,  Tne  numbers  of  the  called  bonds  will  be  found  in 
the  advertising  columns  of  last  week's  Chronicle. 

Listed  —The  New  York  Stock  Exchange  has  lifted  $2,840,- 
00)  additional  unified  50-year  4  p.  o.  bonds  of  1940,  making 
the  total  amount  listed  $34,562,010. 

ISSUANCE  OF    $56,883,14  0    UNIFIEn    FIFTY-YEAR  4  P.  C  GOLD  nOICDS. 


Construction $3,390,698 

Extensions 2,820,931 

Sinking  funds  of  prior 

issues 6,170,315 

Preirioms  on  bonds  for 

sinking  fUDds 457,300 

Corporate  purposes  ...  5.000,000 
Purchase  of  stock* 1,637,512 


Equipment $5,319,808 

Prior  Issues,  bonds  ma- 
tured  21,191.815 

Double  traok 451,000 

Purohase  of  roads 6,829.709 

Betterments  and  Im- 
provements    3,214,522 

Purchase  of  bridges  .. .   1,500,000 


DISPOSITION  OF  SAID  $56,883,140  BONDS. 

In  hands  of  publlo $34,061,000 

Retired  and  oanoeled 17,000 

Deposited  as  part  o<>llat«ral  to  $23,000,000  five-twenty  col- 
lateral truft  deed  bonds  of  1903 IP.200,000 

Id  treasury  of  Louisville  and  Nashville  RR.  Co 4,602,000 

— V.  81,  p.  211. 

Macon  Doblin  &  Savannah  RR.  —  Litigation,— Judee 
Speer,  in  the  United  8taten  Circuit  Court  at  Macon  on  July 
11,  in  the  sc  ion  brought  by  Robert  A.  Shailer  and  other  mi- 
nority st'-okholders,  to  set  aside  the  sale  of  the  road  to  the 
Atlantic  C  ast  Line  RR  interests,  denied  the  petition  of  the 
complainants  to  appoint  a  temporary  receiver,  but  continued 
in  fo"ce  the  order  granted  on  Nov.  24  1904  restraining  the 
new  interests  from  disposing  of  the  securities  or  using  any  of 
the  income  of  the  road  except  for  actual  operating  expenses. 
Tais  is  designed  to  preserve  the  status  of  the  assets  until  the 
final  hearing  of  the  case  unless  otherwise  ordered. — V.  79,  p. 
2085. 

Massachusetts  Electric  Companies.— Refunding.— The 
shareholders  will  me-t  on  Jaly  28  to  vote  on  making  an  issue 
of  5-year  4^  p.  c.  collateral  notes  to  the  amount  of  $3,500  000, 
dated  Jaly  1  1905;  interest  paid  semi-annually;  $2,700,000  of 
this  am>nnt  will  be  ussd  to  retire  the  4J^  p  c.  coupon  notes 
outstanding,  which  mature  Jan.  119  6  —V.  80,  p.  2458,  2344. 

Mi.asoari  Kanta*  &  Teotas  Ry.  —Application  to  Ltst.  —  The 
New  York  Stock  Eschar  ge  has  been  requested  to  list  $1,484,- 
000  first  and  refunding  mortgage  i  p.  c.  100-year  bonds  of 
2C04  -V.  80,  p.  1059. 

Missouri  Pacific  Ry.  Co.— LUttd.— The  New  York  Stock 
Exchange  has  listed  $25,00 ),C0)  40  year  4  p.  c  gold  bonds  of 
1950  "oart  of  the  authorized  issue  of  $50,d00,0C0],  dated  1995, 
secured  by  Iron  Mountain  stock  as  collateral. 

EA0J.HING8  OF  ENTIRE  SYSTEM  FOB  4  MONTHS  ENDING  APBIL  30,  1905. 

Gross  earnings $12,503,627  l  Total  net  inoome $3,851,744 

NTs!  earnings 2,448.618  i  Fixed  charges 3,o07,524 

O^her  Inoome 1,405,126  !  Balance,  surplus 341,220 

— V.  81,  p.  212. 

Missouri  River  &  North  Western  Ry.— iVo  Receivership.— 
The  report  that  a  receiver  was  appointed  for  this  company 
was  a  mistake,  and  on  Jaly  17  Juige  Carland  made  an  order 
vacatiDg  and  setting  aside  his  former  order  appointing  a  re 
ceiver  for  a  predecessor  company,  the  D  ;kota  Wyoming  &  Mis- 
souri River  Ry.  The  decision,  we  are  informed,  was  for  the 
defendants  on  all  points.  The  line  is  projected  and  partly 
constructed  from  Rapid  City  to  Mystic,  S.  Dik,,  about  35 
miles.- V.  81,  p.  212. 

Na-hvil'e  Chattanooga  &  St.  Loui3  Ry.— See  Western  & 
Atlantic  RR.  below.— V.  80,  p.  163. 

Newbargh  Datchess  &  Conned icat  RR.— Change  in  Con- 
trc>  —General  Manager  Wm.  Uaderhlll  on  July  18  an- 
nounced that  negotiations  had  been  concluded  under  which 
the  control  of  thec">mo*"y  would  pass  to  tbeN«w  York  New 
Haven  &  Hartford  RR.  Co.  at  an  early  date.  President  Mel- 
len.  in  reply  ro  Inquries  said:    "No  information  availanl  \" 

Offer  for  S  cu  ifo, -Brown  Brothers  &  Co.,  New  York, 
in  a  drcu'ar  art  tressed  to  the  holders  of  tie  collateral  trust 
bond*  ($221,0r0).  income  bonds  ($1,164,500),  pref-rred  stock 
($600  000)  and  cmmon  stock  ($510, 000),  announce  that  the 
holders  of  a  no>j  ori-y  in  interest  of  each  class  of  the  securi- 
ties have  enld  all  their  collateral  trust  bonds  under  the  mort- 
gage beariDg  date  May  1,  1891,  for  110  and  accrued  interest; 
all  their  income  bonds  under  the  mortgage  bearing  date  Jane 
1,  1877,  for  $5  '0  for  each  one  thou3and  dollar  bond  aDd  $250 
for  each  five  hundrfd  dollar  bond:  all  their  preferred  stock 
for  $6  per  share  and  all  th-ir  common  stock  for  $6  per  share 
An  additional  sum  of  $48,400  was  paid  to  cover  commissions, 
bankerr-'  services,  lawyers'  fees  and  expenses.  The  firm  is 
authorized  to  purchase  all  the  remaining  amounts  ol  said 
stock  and  boi  ds  on  or  before  Ojt.  15,  1905,  at  their  office,  N  >. 
59  Wall  Street,  &f,  the  price*  paid  for  the  maj  >nty  int'-reiet 
therein  as  above  stated.  [S  e  also  advertitem-nt.]  -V.  65, 
p.  583. 

New  York  New  H  aven  &  Harlfird  RR.-Purc/ti.«e.-S«e 
Aewburgh  Datchess*  Connecticut  RR  above —V.  81,  p.  156. 


frew  York  &  Northern  RK.— Foreclosure  AQi met.  -Justice 
Gaynor  of  the  Supreme  Court  in  Brooklyn,  on  July  17,  on  a 
re-trial  of  tha  foreclosure  suit  under  the  spcond  mortgage, 
awarded  jndffment  to  the  plaiitiff,  ths  Farm«rs'  L  >an  & 
Trust  Co..  the  mortgage  trustee  The  foreclosure  sale  took 
place  in  Dec.  1893,  but  in  0;t  1893  the  Court  of  Appeals,  at 
the  instance  of  some  minority  stockholders,  granted  a  new 
trial.  The  decision  proceeds  on  the  ground  that  the  trus- 
tee was  duly  requested  to  foreclose  by  the  holders  and  own- 
ers of  more  than  $2,000,0C0  of  the  $3,200,000  bonds,  as  re- 
quired by  the  mortgage.  Compnre  V.  63,  p,  754,  1159;  ed- 
itorial V.  68,  p.  820— V.  77,  p.  2839. 

New  York  &  Ottawa  Ry.— Mortgage.—  The  company's  new 
mortgage  for  $2,50 1,(0 ^  has  been  made  to  the  Guaranty 
Trust  Co.,  as  trustee.  The  bonds  are  gold  4s,  dated  June  20 
1905  and  due  July  1  1955  without  option  of  earlier  redemp- 
tion; interest  payable  Jan.  1  and  July  1  at  office  of  N.  Y.  C. 
&  H.  R.  RR.  Co.,  New  York.  Denomination,  $1,C03,  $5,003 
and  multiples  of  $5,000— V.  80,  p.  2458,  222). 

Northern  Maine  Seaport  RR.— Guaranteed  Bonds.— 
Brown  Brothers  &  Co.  early  in  the  year  purchased  for  a  syn- 
dicate $8,500,000  of  this  company's  authorized  issue  of  $5,C00,- 
000  first  mortgage  railroad  and  terminal  5  p.  c.  30-year  gold 
bonds,  dated  April  1  1905,  guaranteed,  principal  and  interest, 
by  the  Bangor  &  Aroostook  RR.  Co.  The  sale  was  made  to 
cover  cost  of  aboub  70  miles  of  new  railway,  including  sid- 
ings, stations,  equipment,  etc.,  extending  from  LaO-range,  in 
Pi-nobscot  County,  to  Belfast,  together  with  spurs  on  both 
sides  of  Stockton  or  Cape  Jellison  Harbor,  at  which  point 
terminals  are  now  being  built.  The  new  road  will  give  a 
tid«- water  outlet  to  the  Bangor  &  Aroostook  RR.  Co.,  and 
will  enable  it  to  handle  its  freight  traffic  with  greater  facility. 

Of  the  bonds  now  issued,  the  proceeds  of  $3,250,000  will  be 
used  for  the  construction  of  the  road,  stations,  etc.,  and  for 
providing  equipment,  while  the  proceeds  of  the  remaining 
fl,2">0  010  will  be  used  for  the  purchase  and  construction  of 
the  terminals.  The  additional  $1,500,000  of  the  bonds  are  re- 
served to  cover  cost  of  further  improvements  on  the  railroads 
and  terminals,  and  can  only  be  issued  subject  to  careful  re- 
strictions. The  construction  of  the  above  railroad  and  term- 
inals isb  jing  pushed  as  rapidly  as  possible,  but  will  hardly  be 
completed  sufficiently  for  operation  much  before  the  early 
part  of  next  year. 

The  Bangor  &  Aroostook  RR  Go.  now  owns  and  controls  about  412 
miles  ol  road.  It  has  reoently  been  paying  dividends  at  tbe  rate  of  3 
p.  o.  on  Its  common  stock,  bnt  the  last  declaration  lor  tbe  current 
six  months  was  at  the  rate  ot  4  per  cent  per  annum.  Its  first  mort- 
gage Sp.o  bonds  on  the  main  line  and  on  the  Piscataquis  and  Van 
h  nen  extensions  are  now  legal  Investments  tor  savings  banks  In 
Massachusetts,  as  previously  in  Maine. 

Northern  Pacific  Terminal  Co.— Called  Bonds.—  Twenty- 
eight  ({28,000)  first  mortgage  toonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on 
Aug.  4  1905  at  110  and  accrued  interest.— V.  80,  p.  223. 

Olean  Street  Ry.— Bo  ids.— The  New  York  State  Riilroad 
Commission  recently  authorized  the  company  to  issue  bonds 
to  the  amount  of  $350,00)  for  the  construction  of  a  line  from 
Allegheny  to  Salamanca. — V.  73,  p.  495, 

Philadelphia  Rapid  Transit  Co. -Work  on  Market  8t. 
Elevated  —  Aotive  work  on  the  construction  of  the  Market 
Stree  Elevated  line  west  of  the  Schuylkill  River  was  begun 
on  July  17. 

Bills  Repealed. — On  June  29  the  Select  Councils  passed 
unanimously  the  bills  repealing  four  ordinances  which  gave 
the  company  the  right  to  lay  tracks  on  an  additional  110 
miles  of  street  without  the  city  receiving  anything  for  the 
franchises. — V.  81,  p.  156. 

Presidio  &  Ferries  RR ,  San  Francisco.— Called  Bonds.— 
The  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco 
will  pay  on  Aug.  15  the  following  bonds,  viz  :  Nos.  86,  88, 
90,  91,  95,  99,  105,  112,  133  and  145.— V.  79,  p.  2748. 

Rapid  Transit  in  New  York  City.— Permanent  Injunction 
Denied.—  Justice  Gr  ldersleeve  on  July  17  denied  the  applica- 
tion of  Franklin  Pettit  for  a  permanent  injunction  restrain" 
ing  the  Board  of  Estimate  from  acting  on  petitions  for  fran- 
chises applied  for  hy  the  Atlantlo  Te'ephone  Co  .  the  N.  Y. 
&  Port  Chester  RR.  Co.,  the  Nassau  E'«etric  RR.  Co.,  the 
Sjuthern  Boulevard  RR,  Co.  and  the  Union  Ry.  Co.,  but 
ordered  that  pending  the  appeal  to  the  Appellate  Division  of 
the  Supreme  Court,  the  board  shall  prooeed  only  with  the 
hearings  on  the  applications,  and  shall  not  grant  any  fran- 
chises.—V.  81,  p.  212,  32. 

Rio  Grande  RR.,  Texas.—  Ntw  Officers.—  This  road,  which 
recently  passed  under  the  control  of  Sc.  Louis  men  represent- 
ing, it  U  stated,  the  Y  >akum  interest*  and  presumably  the 
St.  Louis  Brownsville  &  M-xlco  Ry.  Co.,  elected  on  July  13 
tbe  following  directors  and  officers: 

Dlreotors— Tosepb  Oelaya.  August  Celaya,  James  B.  Weils,  Browns- 
vl'le;  Georg*  L.  Edwa  ds.  Eiward  O.  Elliott,  Thomas  W.  Carter,  St. 
L  ul»;  |jav<ii  West,  San  Antonio. 

Officers -AuKUst  Celaya,  President;  Joseph  Celaya,  Treasurer;  Wil- 
liam A  Neale,  8-oretary.  -V.  81,  p.  212. 

St.  Lnuls  Brownsville  &  Mexico  Rj— Ally. -See  Rio 
Grande  RR.  above. -V.  80,  p.  1236. 

St.  Lo  lis  Rucky  M  mntaln  &  Pacific  VjO.-OjJlcial  State- 
irnnt  —  Prfeident  Henry  K  i«hler  Jr.,  Carleton  Building,  St. 
L  nis,  Mo.,  under  date  of  May  10  190o,  writes  to  Fisk  & 
R  )t>inson,  who  have  purchased  the  bonds,  in  substance: 

Property. -Tho  enterprise  consists  of  two  oloiely  aHled  parts, 
namely,  a  railroad  enterprise  and  an  affiliated  oai  and  ooke.  enter- 
prise. Tne,  8c  Louis  R  >oky  Mountain  <k  Pao'tlo  Co.  will  own  all  of 
the  bonds   and  all  ot  tbe  stock  of  the  8t.  Louis  Rookr    Mountain 
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<fe  Pao.  RB.  Oo.  of  New  Mexioo  and  will  own  some  500.0'  0  acres  or  bltu 
m'noos  ooal  lands  189,400  aores  In  fee  simple  ano  coal  ilirhts  and 
surfaoe  nectary  for  mining  In  314,300  acres.  The  railway  line. 
startlDft  at  Des  Moines,  N.  M.,  on  ihe  Colorado  &  Southern  Rv.,  80 
miles  south  of  Trlnldud,  Ool.,  will  extend  westward  to  Raton,  N  M  . 
on  the  AN'bison  Toi>ek-t  *  Santa  Fe  Ry.,  and  thence  southwest,  crons 
InR  ihe  Dawson  RR..  at  a  point  culled  Koehler,  to  Cimarron  and  the 
El'z^beth'own  iinnlnK  dlstrlot  In  the  Moreno  valley.  Ultimately  the 
line  may  be  extended  westward  to  Fatmlrjgton,  in  the  Ban  Juan  val 
ley,  In  the  ex'rune  nor'hwest  part  of  New  Mexico. 

The  onmpanyv  c  a'  fields  are  situated  In  the  eastern  foot  hills  of  the 
Rooky  Mountali  s.  w*st  and  southwest  of  Raton,  N.  M.  They  are  a 
continuation  of  the  well-known  Trinidad  measures.  Mining  and  coke- 
mahtt'g  are  ?olr  g  on  t-uecesKf  ully  and  eminent  authorities  agree  in  es- 
timating th«  amount  of  woikable  roal  In  the  aoiualiv  proven  area 
(42,700  acres)  at  not  less  than  3PO.OOO.O0O  tons,  or  enough  to  permit 
of  an  output  of  3  ftoo.000  tons  a  year  for  100  years,  with  an  enormous 
reserve  tonnage  1n  the  balance  of  the  tract— 461, 0<'0  acres.  All  of  th« 
ooal  Is  hitnminnus.  low  In  sulphur  and  wall  adapted  for  shipping,  sat- 
isfactory for  making  steam  and  for  the  produoMon  of  onhe  for  smelters; 
and  an  "upper"  eeam,  uow  to  be  developed,  yields  a  first-rate  domes- 
tic fuel. 

The  company  has  in  operation  at  B'ossburg  and  Van  H>nten  two  wall 
equipped  mining  plants  and  84  coke  ovens;  present  productive  capaoity 
neatly  3.000  tons  of  coal  per  day  and  42,000  tons  of  <oke  per  annum. 
With  a  part  of  the  bond  li-sue  the  capaoity  of  the  mines  win  be  In- 
creased speedily  to  about  4,000  tons  of  steam  coal  aDd  about  2, 000 
tons  of  domestic  coal  a  day  and  the  number  of  ovens  to  2b5,  with  a 
capacity  for  an  output  of  132. S00  tons  of  orke  a  yeir.  In  1903  the 
sales  amounted  to  378/00  tons;  In  1904  to  391,000  tons.  Contraots 
for  4V.00O  tons  of  steam  coal  a  year,  including  300.000  tons  taken 
by  the  A'chls-'n  Tot  efea  &  Santa  Fe  Ry.,  are  now  operative.  An  early 
Increase  Id  the  output  to  1,200,0  0  tons  per  annum  and  within  a  f«w 
years  to  3.0'  0,000  tons,  may  be  anticipated  reasonably.  The  ma- kefs 
now  available  for  B'e«m  ooal  are  chHfly  In  New  Mexico,  Ariz  >na, 
Western  Texan  and  Mexico,  and  for  domeetlo  coal  In  New  Mexloo, 
Western  Tt-xas,  Oklahoma  and  Kansas.  The  Indicated  profits  of  1905 
from  ooal  mining  and  o  >fee-maklng  on  the  basis  of  present  actual  nales 
are  from  $1 80,000  to  $200X0  >.  At  1,200,000  tons  the  profits  should 
be  not  less  than  $6<  0,'  00  annually. 

The  1  ?0noiles  of  railroad  presently  to  be  constructed  will  traverse 
prairie  country  from  Des  Moines  to  Cimarron,  about  100  miles,  with 
maximum  grades  of  1  p.  o.;  in  CimarroD  Canon  maximum  aig  p.  o. 
Rails,  80-oound  steel.  The  company's  ooal  will  rank  first  In  lm 
portarce  as  freight;  only  second  will  be  lumber.  A  large  proportion 
of  the  timber  tributary  to  the  line,  estimated  at  I,0o0,o00,000  feet.  Is 
controlled  by  interest*  closely  affiliated  with  the  compai  y  and  lum 
berlng  operations  will  begin  on  a  large  scale  as  soon  as  the  r»ilr.»ad 
makes  ih»rpgion  accessible  The  Ellzabethtown  and  Baldy  uiii.ing  dis- 
tricts, at>ont  70  miles  weft  of  Ratoo,  will  be  tributary  to  the  new  rail- 
way exclusively.  The  prairie  and  valley  lands,  when  Irrigated,  pro- 
duce large  crops  of  wheat,  oats,  barley,  alfalfa  and  hay,  and  are  par- 
ticularly well  adapted  to  angar  beets.  In  the  valleys  are  many  bear 
ing  apple,  pear  and  peaoh  orchards.  In  ihe  prairleand  valley  oountry 
from  50.000  to  75  000  bead  of  cattle  are  grazing.  A  large  volume  of 
passenger  express  and  mall  traffic  Is  assured  from  the  start. 

Capitalization  — Tne  company  will  issue  its  first  mortgage  flftv- 
year  5  p  o.  gold  bonds,  seoutel  by  direct  first  mortgage  lien  on  the 
entire  coal  property  and  upon  the  first  mortgage  bonds  of  the  railroad 
company.  Authnilz  d  bonded  debt  $15,000,000.  of  which  *d,000,000 
to  acquire  the  ooal  properties,  f  500,000  to  Improve  the  same  and  #3, 
600,0o0  to  build  and  equip  the  120  mileB  of  railroad.  The  remainder 
will  be  reserved  under  suitable  restrictions  for  future  improvements, 
extensions  and  betterments.  Capital  stock  $10,0^0,000  common 
shares  and  Si, 000  000  5  p.  c.  non-cumulative  preferred  shares,  with 
preference  as  to  dividends  and  to  assets. 

EARMiNGs.—The  following  Is  an  estimate  of  results  after  the  com- 
pletion of  the  railroad  and  when  a  ooal  and  coke  output  of  1,200,000 
tons  per  annum  has  bf  en  secured: 

Railroad  frelerr  earnings $7S8,2S5 

Passenger,  express  and  mail  earnings 95.250 

Total  railroad  gross  earnings $353,50^ 

Net  earnings  from  railway  operations $3«0,OPO 

Net  earnings  from  ooal  and  coke  operations 000.000 

Total  net  earnings $440,000 

Interest  on  $7,000,000  of  first  mortgage  5  p.  o.  bonds $350,000 

Balance  available  for  sinking  funds,  additions,  better- 
ments and  dividends $590,000 

The  maintenance  of  a  proper  management  is  to  be  assured 
by  placing  the  stock  of  the  company  in  a  votine  trust  for  a 
period  of  at  least  five  years,  or  until  dividends  of  at  least  4 
per  ceDt  per  annum  have  been  paid  on  the  common  stock  for 
five  coDPpr'utive  years.  Tbe  personnel  of  the  voting  trust  is 
to  be  puV\j  >ct  to  the  approval  of  Fisk  &  Robinson.  Botb 
ih9  con  pany  and  its  subsidiary  railway  were  incorporated  in 
New  Mexico  on  July  11  1905.— V.  81,  p.  156. 

St.  Lonig  &  S  m  Francisco  RR. — Application  to  List.— 
The  New  York  Srock  Exchange  has  been  requested  to  list 
$1,107.0C0  additional  refunding  mortgage  4s  of  1951,  making 
the  total  amount  listed  $60,104,003.— V.  80,  p.  2400. 

San  Fra-ciHco  &  North  Pacific  Ry.— Called  Bortdi. -The 
Mercantile  Trust  Co.  of  New  York  will  pay  on  Feb.  7,  1906 
at  110  ard  interest,  $28,000  bonds  of  1889  drawn  for  the  sink- 
ing fund.— V.  79,  p.  1460. 

Undprfirrnurd  Electric  Railways,  London.—  NewSeciaiti's 
— For  Subsidiary  —The  Metropolitan  District  Ry.  has  called, 
or  shortly  will  c*ll,  a  meeting  of  its  shareholders  to  autbon'ze: 

(1.)  The  issue  of  *7f>,000  second  preference  stock,  being  the  amount 
of  the  subscription  to  the  Whlteohapel  &  Bow  Ry.  Co.,  under  Act  of 
1902,  and  the  addltiot  a1  second  preference  stock  of  £HOO,o<  0  uuder 
the  Actsof  1H97  and  1905.  (?.)To  sanction  the  raising  of  money  by  the 
creation,  under  ihe  Act  of  1905,  of  debenture  stock  not  exceeding 
£1CO,000.-V.  81,  p.  156.  8 

Union  Pacific  R it.-- Common  Dividend  Increased.— The 
directors  on  Thursday  placed  the  common  etook  dividend  on 
a  5  p.  c.  basis,  declaring  a  semi-aDnual  distribution  of  2% 
p.  c,  payable  along  wiih  the  ueual  preferred  dividend  on 
Oct.  2  to  holders  of  rfcord  Aug.  — .  For  the  11  months  ending 
May  31  tbe  PVPtem  reports  gross  earnings  of  $54,105,188,  as 
sgainst  $50,661,862  In  19(  3  04,  and  net  earnings  of  $35,146,877, 
contrasting  with  $22,921,421. 

Previous  dividends  (per  cent)  were: 

1898.  1899.  1900.  1901.  1902.  1903.  1S01.  1905 

On  common 3^       4          4          4          4  Apr.,  2 

On  preferred 1*2       3^       4          4          4          4          4  Anr    2 

-V.  80,  p.  2221. 


Virginia  &  Trackee  RK.— New  Stock  -Cha  ge  of  Name.— 
Tbe  shareholders  at  their  recent  meeting  uurhv  riz*d  ■  be  sale 
of  the  company's  property  to  a  new  corporation,  the  Virginia 
&  Truckee  Rallwav  Co.,  with  authorized  capital  strife,  it  is 
understood,  of  $7,000,000.  The  road  ru'.s  from  Reno,  Nev.,  to 
Virginia,  52  miles,  and  is  to  be  extended  from  Car-on  City  to 
Grtrdmrville,  20  miUs.    Directors  of  newcompam: 

D.  O.  Mills,  President;  H.  M.  Yenngton,  General  Manager;  E.  B. 
Yerlngton,  Secretary;  George  T.  Mills.  W.  R  F  Deal,  A.  M.  Ardery, 
James  Nawlands  Jr  ,  W.  E.  8h4ron   and  J.  W  Ejkley.— V.  *:0,  p.  2346. 

West   Inilla    Elect- ic    Co.,    Klugi-ton,   Jamaica.— Bonds 

Offered.— E  H.  Giy  &  Co.,  in  recently  ■  Spring  at  par  and  in- 
terest a  Mock  of  tbe  first  mortgage  gold  5-*,  said: 

The  total  mileage  is  30  miles,  and  the  company  operates  under  a 
speolal  lloense  granted  in  1897  by  the  Governor  in  Privy  Counoll  for 

hlrty  sears,  with  provision  for  extension  for  p* rj  d<  of  twenty  years 
ata  time,  the  franchise  thus  being  practically  jerpetual.    V.T8.  p.  1279. 

Went  Virginia  entral  &  Pittsburgh  tiy.— Complete  Con- 
foUdation.—S'ie  Western  Maryland   RH.    below.— V.  80,  p. 

1425. 

Western  &  Atlanlic  RR.  -B.il  to  Au  ho^z>  Sde—  A  bill 
has  been  Introduced  into  the  GdOTg  a  Hoose  of  Representa- 
tives authorizing  the  sale  ot  this  road,  whtcb  is  owned  by  the 
State  of  Georgia,  the  minimum  price  to  be  at  $10,000,000. 
The  rn»d  is  operated  by  the  Na9bvi)l->  Chattanooga  &  8t. 
Loui*  Rv.  Co.  under  lease,  expiriog  Die,  27  1919;  rental, 
$42(»,0 ;2  p=?r  annum.— V.  51,  p.  23. 

Western  Maryland  RR.— Bond.  Offered -Conto'dxtion.— 
Win.  A.  Read  &  Co.  and  Grso.  P.  Butler  &  Bro.,  in  otttriog  a 
block  of  the  first  mortgage  4  p.  c.  50-ye»r  gold  bonds,  author- 
iz  d  $f0  000..O0O,  outstanding  $31,923  0C0,  state  tbat  the  con- 
necting line  of  59  miles  will  be  completed  about  Nov.  15, 
giving  the  company  a  railway  system  of  584  miles,  extending 
from  the  company's  extensive  terminals  in  Baltimore  to  its 
large  coal  deposits  in  West  Virginia,  etc  The  mortgage  is 
already  a  direct  first  lien  on  157  miles  of  the  system  and,  we 
understand,  ia  about  to  ba  made  a  direct  seoond  lien  through 
conveyance,  shortly  to  be  effected,  of  tbe  W  st  Vi'g'ma  Cen- 
tral &  Pittsburgh  and  other  proprietary  compani-s  (all  of 
whose  stock  is  now  owned),  subject  to  $^,2  )<),000  divisional 
hens  (which  must  be  paid  at  maturity)  on  additional  main  line 
of  227  miles,  makiag  the  total  miles  thus  Ct>v«-r.-d  or  to  be 
covered  as  a  direct  lien  384  miles,  By  drp  sit  with  tbe  trus- 
tee of  practically  all  tbe  capital  stock  of  proprietary  and 
leased  companies  owning  roads  in  Pennsylvania  and  Mary- 
land, tbe  mortgage  covers  in  addition  (subject  to  $1  281.300 
underlying  bonds)  131  miles.  The  total  mile-ipe  thus  cov- 
ered directly  or  indireotly  by  the  mortgage  is  515  mies,  the 
remaining  19  miles  leased  and  operated  not  being  covered  by 
the  mortgage.  Control  of  the  coal  and  coke  properties  is 
pledged  by  deposit  with  the  mortgage  trustee  of  an  of  the 
stock  of  the  West  Virginia  Central  &  Pittsourgh  R/.  Cj., 
which  owns  these  properties.    A  circular  says  : 

On  the  retirement  of  $3,900,000  divisional  liens,  covering  the  road 
bee  ween  Bellngt.  n  and  Cumberland,  161  miles,  and  due  in  1911, 
when  they  must  be  paid  as  per  fpacial  covenant,  the  tirst  mortgage  4s 
will  beoome  the  direct  first  lieu  on  the  oontlauous  main  Hue  railway 
from  Bellngton  to  Baltimore  (exoept  on  13  miies),  and  collaterally  se- 
cured by  all  the  stock  ol  the  company  ownlrg  the  coal  reserves,  whloh 
will  then  be  free  and  dear  of  all  encumbrances.  The  o  »ai  reserve  con- 
sist s  ot  upwards  of  100,000  acres  of  ooal  lands,  o 'naming  approxi- 
mately one  billion  tons  of  the  best  quality  bituminous  coking  ooal 
and  nearer  to  tidewater  than  any  oiher  bltumioous  ooai  fi-dd,  with  15 
thoroughly  equipped  mines.  Tq's  district  for  Beverai  years  has  pro- 
duced over  2,ooo,0 jO  tons  of  ooal  per  aunum.  and  has  a  large  addl- 
Utnal  productive  capaoity.  The  coal  properties  also  Inoiude  ooke 
ovens  with  a  capaoity  of  400,000  tons  per  annual. 

Compare  statement  to  New  York  Stocfc  Exchange,  in  V.  79, 
p.  2692.— V.  81,  p.  156, 


INDUSTRIAL,  WAS  AND  MISCELLANEOUS. 
Allis-Chulmers  Co.— Contract*  Awarded.— A  trade  paper 
says  ihat  the  company  "has  awarded  iuiual  contracts 
for  huge  extensions  to  its  work*  at  Weet  AUis,  Milwaukee. 
The  additions,  on  which  work  w'H  bes;tn  Immediately,  call 
for  an  expenditure  of  about  $3,0*  0,  OJ."— V.  80,  p.  Ifc53. 

Amalgamated  Copper  Co.— Divi  end  on  S  p.  c.  Basis. — 
Tbe  directors  on  July  20  declarea  a  (quarterly)  dividend  of 
1J^  p.  c,  payable  Aug.  28  1905  to  stocdnolders  ot  record  July 
2i,  so  making  the  annuU  rate  5  p.  c,  contrasting  with — 

1900.        1901.  190?.      1903-04.      . 1905 . 

8%  1h%  2i*%  2%  Feb.,  1%    May,  1% 

See  Boston  &  Montana  Consolidated  Copper  &  Sliver  Min- 
ing Co.  below.— V.  80,  p.  2459. 

American  Chicle  Co.— Earnings— N-.w  Director.— The  re- 
port, submitted  to  tbe  shareholders  at  tne  annual  meeting  on 
July  18  showed  :  Net  income  for  year  ending  June  30  1905, 
$1,226,000,  from  which  were  paid  dividends  of  12  p.  c.  on  the 
$6,000,(100  common  stock,  $720.0  0;  also  6  p.  c.  on  the  $3,000,- 
ii(0  preferred  stock,  $180,000;  leaving  a  surplus  on  tbe  year's 
operations  of  $326,000,  and  increasing  the  total  undivided 
profits  June  30  19>i5  to  $1,315,000.  John  D.  Adams  was 
elected  a  director  to  fill  tbe  vacancy  caused  by  tne  death  of 
his  father,  Thomas  Adams.— V  79,  p.  271 

American  Malting  Co.—  R(ducti)n  ani  Readjustment  of 
Capi'al  —The  foiluwing  committee  has  neen  formed  ac  the 
request  of  the  holders  of  a  large  amount  of  each  class  of 
stook,  with  the  approval  of  the  board  of  directors,  to 
act  under  an  agreement  dated  July  6,  1905,  to  carry  into 
►  ffect,  without  compensation,  the  following  pioposed  plan 
for  the  reduction  and  readjustment  of  capital  : 

John  G.  Jenkins,  Chairman;  Robert  C.Martin,  H  nry  De  Coppet, 
Michael  Coleman,  Marshall  S  Drlggs  and  Wliberf»rce  Sally,  with 
Louis  L.  Stauton,  Seoretary,  and  Standard  Trust  Co.  depositary. 


July  22  1905.] 
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PROPOSED  CAPITALIZATION. 

Common  strok.. $3,000,000 

To  be  leaned  In  exohanae  for  the  exUtlng  $13,400,000 
common  stock  outs  andlng.  at  the  rate  of  $14  par 
value  of  new  stock  for  $100  of  old  stock  (about) 5,896.000 

To  remain  In  treasury  or  unissued  (about) $104,000 

Preferred  stock,  dividend  rate  to  be  limited  to  4  p.  o  for 
two  yearn  and  to  6  p  o.  thereafter,  preferred  as  to  divi- 
dends and  aseets  cumulative  from  Oct.  1,  1905,  dividends 
payable  semi  annually $9,000,000 

To  be  issued  in  ex<  hat  ge  for  the  existing  $14,440,000 
7  p  o  pref.  stock,  including  claims  for  all  aocumulated 
dividends,  at  the  rate  of  $62  par  value  of  new  stook 
for  $;00  of  old  stook 8,953,800 

To  remain  In  the  treasury  or  urissued  (about) $17,200 

The  $3,. "00.000  consolidated  niortgsge  bonds  of  the  oompany  will 
remain  undisturbed. 

TEEMS  OF  EXCHANGE. 

Amount         . — <Wtp    flommon. — ,    , — Nno    Preferred — . 

Existing--    outitancfg.      Per  $  00.        Total.        Per  $100.        Total. 

Oommon $13,   OJ.OUO  *44       $5,8*6,000        

Preferred....   14,440,000  ....  $32       $3,952,800 

Readjustment  of  capital  will  be  accomplished  by  amendment 
of  orinpany's  cert  li.iare  (if  incorporation,  and  by  the  reduotion  of 
ltB  capital  stock,  t<>  be  t  floored  by  the  surrender  by  every  shareholder 
of  his  shares,  and  the  Issue  to  him  In  lieu  thereof  of  a  decreased  num- 
ber of  shares  or  in  any  other  manner  provided  by  law,  or  by  the  sale 
of  ihe  assets  and  business  or  the  oompany  and  Its  acquisition  by  a 
new  ei  m.'Hiy  wbloh  t-hali  assume  the  mortgage  and  other  debts  of  the 
existing  couiianyand  issue  stook  as  required  by  said  plan,  by  the 
transfer  of  the  depositee  stock  to  a  new  oompany  lu  exchange  for 
stock  of  such  nt-w  company,  or  bv  a  combination  of  two  or  more  of 
said  methods,  or  by  any  other  method  or  methods  as  the  committee 
may  In  their  discretion  determine.    The  foregoing  estimates  of  pro- 

?osed  oapl'al'zatton  and  of  the  readjustment  of  stock  are  upon  the 
asls  of  all  the  existing  stook  of  the  company  assenting  to  tin  plan 
Falling  such  unai>imt'y,  departure  from  suoh  estimates  may  be  made  as 
the  committee  shall  deem  wise  in  the  Interest  of  holdes  of  the  stock 
deposited  hereunder,  the  depo^l'or",  however,  to  be  niv»n  two  weeks 
within  which  to  withdraw  In  case  they  disapprove  the  modifications. 

Stockholders  desiring  to  participate  in  the  plan  may  be 
come  parties  to  the  agreement  by  depositing  th-ir  stock  cer- 
tificates, endorsed  for  transfer  in  blank,  with  the  Standard 
Trnst  Co.,  25  Broad  S\,  New  York  City,  on  or  before  Aug. 
15  19C5.  See  advertisemtnt  on  another  page.— V.  89,  p.  1915, 
1480. 

American  Roiling  Hill  Co.,  Middletown,  0.— Acq'rf  iticn 
— iVetc  stock  —This  New  Jersey  corporation,  successor  in  19  0 
of  the  American  Steel  RoofiDg  Co.,  Cincinnati,  has  pur- 
chased tne  property  of  the  Muskingum  Valley  Steel  Co., 
Zuiesville,  O,,  and  to  cover  toe  cost  and  to  inon-ass  the 
working  capital  of  the  combined  properties  has  Increase  its 
capital  stock  from  $750,000  to  $1,4  0,000,  of  which  $800,000  is 
6  p.  c.  cumulative  preferred.  A  eyadicate,  headed  by  W  E. 
Hutton  &C)  of  Cincinnati,  has  purchased  the  preferred 
shares,  which  are  now  <  ff-red  at  110.  Tue  total  annual  ca- 
pacity of  the  two  plants,  it  is  said,  wi'l  be  35,003  tons  of  in- 
gots and  80  0  0  tens  of  black  and  galvanized  sheets,  includ- 
ing roofiog  ma'er'als.    Directors  are  : 

George  M.  Wr'.ty,  Mlddletown,  1  ,  Pres.  aDd  Treas.;  W.  T.  Simpson, 
Ctnolnna'l,  Vloi  President;  R  O.  Phillips.  MMdletown,  O.,  8-creta',> ; 
Joseph  M.  Iaemlnger  of  Middlerown,  O  ;  F.  H  Simpson  and  William 
Chile  tie  Herron  of  Cincinnati  and  W.  3.  Horner  of  Pittsburgh,  Pa. 

American  Shipbuilding  Co.— Dividend  Resumed  on  Com- 
mon Stuck.  —  Toe  directors  on  July  19  d^lared  a  dividecd  of 
4  p.  c.  on  the  $7,60  >,C00  common  stock,  payable  in  four  quar- 
terly instalments  of  1  p.  c  each,  the  first  on  Sept.  1  to 
holders  of  record  Aug.  — .  Dividends  on  the  common  shares 
were  suspended  in  D  cember  1908,  after  4  p.  c.  in  all  hid 
been  paid.  The  preferre  i  ( j7.9rO/'00)  ha*  received  its  7  p.  c. 
per  annum  regularly  to  date.— V.  80,  p.  2321,  224. 

American  Snuff  Co.— Purchase — The  business  of  manu 
factnring  suuff  acd  tobacco  heretofore  carried  on  by  Weyman 
&  Brother  of  Pittsburgh  haa  been  conveyed  to  a  corporation 
called  Weyman  &  Brotuer.  The  stock  of  this  company  is  all 
held  either  by  Ameiican  Snuff  Co.  or  by  others  in  trust  for  it. 
This  corporation  his  aa  authorized  and  issued  capital  stocb 
of  $500  OCO  Toe  new  corporation  referred  to  is  the  owner 
not  only  of  all  the  business  and  brands  of  Weyman  & 
Brother,  but  the  property  used  in  its  business  by  tiat  c  - 
partnership,  except  real  estate.  Cash  was  paid  and  no 
eecurities  were  issued  by  the  American  8nnff  Co.,  nor  will 
issue  on  account  ot  the  transaction.— V.  80,  p.  1055. 

Am  ricun  Steel  Foundries.— Bond  Issue.— The  board  of 
directors  has  decided  to  issue  $3  500  000  6  p.  c.  sinking  fund 
bonds,  secured  t>y  a  first  lien  on  its  plants  and  stocks  of  sub- 
sidiary companies  Tne  bonds  will  be  first  c  flared  ratably  to 
the  preferred  an  t  comm  m  stockholders  at  80.  A  syndicare 
on  a  commissioa  b*sls  is  being  formed  to  take  such,  of  the 
bonds,  It  any,  as  are  not  subscribed  for  by  the  stockholders. 
It  will  include  many  of  the  stockholders  and  directors.  In 
the  opinion  of  thi  board  the  bond  issue  Is  necessary  in  ord«-r 
adequately  to  meat  the  requirements  of  the  company;  $1,0  JO, - 
000  of  the  proceeds  will  be  used  to  take  up  a  loan  wheo.  was 
recently  ":al«  to  pay  a  part  of  the  consideration  fir  tn- 
Simpley  R-iilway  Applianc-  Co  ,  which  cost  abou*  $},") )  i,000, 
and  which  is  earning  abut  $50,00)  per  miath.  Toe  reaiii.i 
derwllbeus'dw  payfjrnw  plan's  and  ad  Into  .s  which 
have  been  bntit  by  tht)  c>moany«ia;e  Its  organlz  t'.ion  au<i 
paid  for  from  wjrJtinsr.  cip'.'a1,  an  I  to  supply  tne  coca 
pany  with  (•nffiM->nt  a  Mulonal  w  >rkioi<   ca^i   il   to  m^et  the 

demands  of  a  largely  iuareasid  and  increasing  buiin-js-".— V. 
81,  p  83. 

Am  rlcan  Tobicco  Co.— An  lisit  ion.  —lee  American  Snuff 
Co.  above. -V.  81,  p.  213. 


American  Woolen  Co.—  Option  to  subscribe.  —Stock- 
holders of  record  Aug.  1  are  offered  the  right  to  subscribe  at 
par  for  $5  0W.000  new  7  p.  c.  cumulative  preferred  stock  to 
the  extent  of  1  share  for  every  10  phares  of  present  holdings, 
either  common  or  preferred.  The  right  to  subt-crlne  expires 
Aug.  15  at  2  P.  M.,  payments  to  be  made  50  p.  c.  Ang.  15  and 
50  p.  c.  Sept.  1.  The  prooeeds  will  be  used  tor  working 
capital.  The  new  stock  has  been  underwritten  by  Brown 
Bmp.  &  Co  It  will  make  the  entire  authorized  issue  of  $35,- 
UCO,000  preferred  stcck  oursrandirg. 

Iu  a  circular,  President  Wm.  M.  Wood  pays  In  substance: 

The  lnoreased  and  increasing  business  necessitates  the  us  i  of  more 
capital,  not  for  the  purpose  of  new  o  instruction  nor  for  the  acquisi- 
tion of  new  plants,  bat  simply  to  Increase  the  working  capital,  rin 
business  of  the  company  the  first  half  of  this  year  wis  by  far  the 
largest  in  its  history,  while  the  business  for  the  current  six  months 
promises  to  be  still  larger.  The  estimated  total  outi>u-.  of  goods  for 
th*  year  190S  is  about  $15,O0O,O0D,  against  au  ouopm  in  1904  of 
about  989,446,882. 

While  there  have  been  during  the  past  six  years  violent  fluctua- 
tions in  wool,  as  well  as  in  the  market  for  good*,  your  oompany  has 
easily  earned  its  dividends  on  the  preferred  stook,  has  aoonmulated  a 
substantial  surplus,  as  shown  by  the  last  annual  statement  (V.  80,  p. 
I05K),  and,  moreover,  has  built  atMajnard  the  largest  woolen  mill  in 
the  United  States,  thoroughly  up  to  date  in  every  particular,  (here 
being  no  enoumbranoes  on  any  of  the  properly,  the  management 
looks  forward  with  ooLfldenoe  to  the  future.— V.  80,  p.  244'\  1055. 

flaltimore  Electric  Power  Co.— Adverse  Deciiinfor  Sub- 
ft  iary.— See  Maryland  Telephone  &  Telegraph  Co.  balow. — 
V.  tO,  p  1060. 

Bethlehem  Steel  Corporation.— Fcrat  Dividend  —This 
company,  successor  to  the  Uuittd  Stares  Shipbuilding  Co., 
declared  on  Tuesday  a  quarterly  dividend  of  l^p.  c.  on  the 
preferred  stock,  payable  Aug.  1  to  stockholders  of  record  on 
July  25  out  of  the  surplus  net  earnings  of  the  company  for 
the  quarter  ending  June  30  1905.  The  office  is  at  100  Broad- 
way.—V.  80,  p.  1114. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining: 

Co.— Liviitni.  -This  company,  nearly  allot"  whose  $3,750, - 
000  stock  is  owned  by  the  Amalgamated  Copper  Co.  (%eethat 
company  above)  paid  on  July  20  its  third  quarterly  dividend 
for  19j5  at  the  uniform  rate  of  160  p,  o.  per  annum  ($40  per 
share,  par  $25).  Last  year  the  quarterly  dividends  were  8 
p  c.  each,  but  with  extra  payments  of  12  p,  c.  in  July  and 
October  and  200  p.  c.  in  December— a  total  of  256  p.  c. 

DIVIDENDS  (PER  CENT)  PAID  BY  BOSTON  &  MONTANA  CO. 

1004.  1908,  1-  02.  1901.  1800.  1899.  *98.  97.  '96.  '95.  '94.  '»2  '93.  '91.  '90.  '89.  '88. 
*!5S   32   24   140   ITi     141  64  48   40  28  8   None.  16  20  20   16 
-V.  80,  p.  1481. 

Brooklyn  B  r  u?h  Gas  Co.— Mortgage,—  The  company  has 
filed  lis  new  general  mortgage  for  $1,000,000  to  the  Title 
Guaranty  &  Trust  Co.,  as  trustee.  Of  the  bonds,  |5nn,000  are 
reserved  to  take  up  the  first  mort.  bonds.  (V.  68  p.  230,  87.) 

The  new  bonds  are  dated  Jane  1  1905  and  are  due  June  1  1945,  but 
subject  io  oali  on  any  iotereet  day  at  105  and  interest;  denomination 
$'  .000  gold;  interest  5  p.  o.  per  annum,  payable  Deo.  1  and  Jane  1  at 
>  flloe  of  trustee.    No  sinking  f  und.— V.  80,  p.  ZQii. 

Brooklyn  Ferry  Co.  of  New  Y«  rfe.— Interest  Payment. — 
President  O'Doaohue  anncunces  by  advertisement  that  the 
■  u pons  of  the  first  consolidated  mortgage  bonds  due  Aug,  1 
19U5  will  be  paid  upon  presentation  on  and  after  that  date  at 
the  office  of  Messrs.  H.  B.  Hollits  &  Uo  ,  corner  of  Wall  and 
Broad  streets,  New  York.— V.  78,  p.  1277. 

Buffalo  Union  Furnace  Co  —Mortgage.— This  company 
and  tne  Uuiun  Iron  Co.  have  made  a  second  mortgage  for 
f 80,000  to  the  Brie  County  Savings  Bank  of  B  iff  tio  to  pro- 
viue  for  improvements  to  the  valuable  property  on  Hamburg 
Street,  Buffalo.  Tae  savings  bank  also  holis  tne  first  mort- 
gage of  $54,000.— V.  71,  p.  1069. 

By-Prodncts  Paper  Co.  of  Niagara  Falls.-  Sile  Confirmed. 
— J uetlce  K-:nefick  in  Special  Term  of  Suor.  me  Court.it  is 
stated,  ba*  confirmed  the  sale  of  tbis  company's  property  for 
*60,900.-V.  80,  p.  2346. 

Calumet  &  flecla  (Copper)  Mining  Co.— Report.—  The 
balnnae  eheet  of  April  3  J  19j5  shows  an  increase  In  surplus 
of  $561,504  as  compared  with  1904.  There  was  produced 
during  the  year  mineral  equal  to  43,090  tons  of  refioed  copper, 
« a  against  41,622  tons  last  year;  rcflaed  copper  42,322  tous, 
against  33,308.  The  price  of  copper  varied  from  Vi%  to  15}£ 
cents  per  pound  and  is  new  about  lb}4  centP.  There  were 
paid  duriiig  the  year  dividends  aggregating  $45  per  share— 
'80  p,  c.  contrastiag  with  160  p,  c.  in  year  19j3-04.— V.  80,  p. 
873. 

Cambridge  (Mass.)  Electric  Light  Co.—  Dividend  In- 
creand.  —  This  company,  which  in  July  19)4  increased  its 
dividend  rate  from  6  to  8  p.  c.  per  annum,  has  now  increased 
its  rate  to  10  p.  c.  per  annum,  having  declared  a  quarterly 
dividecd  of  2%  p.  c,  payable  Aug.  1  to  stockholders  of 
record  July  20.— V.  79,  p.  629, 

Cambridge  Elf  ctric  Securities  Co.— Controlled  Company— 
Jmreatie  of  Dixi  t(-nd.—  See  Cambridge  E  eotnc  LtgUt  Co. 
auove.— V.  79,  p.  629. 

•  an  Milan  Northern  Prarle  Lands  Co.— Ally  of  Canadian 
.V  r  R't  Tills  company  was  recently  iuoorpor*ttd  at  Toronto 
^nh  $o  COO  0(0  authorz-td  capiial  etock,  for  Hie  purpose  of 
purchasing  from  tie  Canadian  Nortnern  lUtlway  Co.  a 
portloa  of  its  land  grant.  A  p*r  of  the  stock  has  been 
placed  in  E  inland  and  is  reported  as  selling  at  a  premium. 

The  outstanding  capital  stook,  $1,500,000  (par  value  of  shares  fS). 
was  lsoued  in  payment  f  jr  some  500,000  acres  of  laud  to  be  eeleoted 
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frcm  em  on  get  tbe  land  gram  of  tbe  Canadian  Northern  liy  The 
company  proposes  to  acquire  further  amounts  of  land  from  he  rail- 
way compnny  or  <  tber  sources  as  oprortULlty  offers.  Pr»  silent,  Hugh 
Sniberland  of  Winnipeg;  Vice  President.  D.  B.  Hanna  of  Toronto, 
Third  Vice  -President  of  the  Canadian  Northern  Railway  Co. 

(hesapeate  &  Ohio  (anal  Co.— b'c U.  —  The  stockholders 
■will  met-t  S?pt.  7  to  act.  upon  the  recent  eale  of  the  State's  in- 
terest to  the  syndicate  in  control  of  tbe  Western  Maryland 
and  West  Virginia  Central  &  Pits^urgh  roads.  An  agree- 
ment, it  is  understood,  has  been  reached  by  which  the  pur- 
chasers waive  the  right  of  tax  exemption  on  tbat  part  of  tbe 
property  purcha°«d  which  is  to  be  used  exclusively  for  rail- 
road purposes.-  V.  80,  p.  165,  602. 

CMc«go&  Suhufban  Water  &  Light  Co.-Scle  to  City.- 
This  company  is  reported  to  have  accepted  the  offer  sug- 
gested by  Mayor  Danne  that  the  city  purchase  the  plant  for 
$250,000,  >  nd  an  ordinance  for  the  purchase  of  the  system  at 
this  price  has  been  introduced  in  the  Council.— V.  71,  p.  1015 

Clinton  (Mass.)  ttas  Light  Co.— Mortgage.— A  mortgage 
has  been  m*de  to  the  American  Loan  &  Trust  Co.  of  Boston, 
as  trustee,  to  secure  $350,000  of  4}£  p.  c.  20-year  bonds.— V. 
80,  p.  1425. 

Consolidated  Gas  Co ,  New  Tort.— Ally  of  Subsidiary.— 
See  Northern  Westchester  Lighting  Co.  below. 

Reduct  on  in  Price  of  Electricity.— The  New  York  Edison 
Co.  on  Juiy  1  in  accordance  with  the  recent  Act  of  the  Leg 
islature  reduced  the  price  of  electric  lighting  current  to  10 
cents  per  kilowatt  hour  in  place  of  the  old  rate  of  15  cents, 
Power  rates  vary  accordingly.— V.  81,  p.  214,  38. 

Consolidated  Gas  Electric  Light  &  Power  Co,,  Baltimore. 

— See  Consolidated  Gas  Co.  of  Baltimore,  above.— V.  80,  p. 
1858,  1781. 

Consolidated  Gas  Co.,  Baltimore.—  Reduct 'on  in  Piiceof 
Qaa.—  The  company  announces  that  on  Sept.  1  it  will  reduce 
the  price  of  gas  to  $1  per  1,000  feet.— V.  80,  p.  1858. 

El  Paso  Consolidated  Go!d  Mining  Co.— Reduction  in 
Monthly  D  viiend,— Owing,  it  is  said,  to  expendiiures  for 
improvements,  the  directors  reduced  the  monthly  dividend 
payable  July  £5  from  3  to  2  cents,  making  the  disbursements 
only  % 49,000  in  place  of  $73,600. 

Griffin  Wheel  Co.,  Ch'cago.— New  Stoc7c.~Tb\s  company 
has  increased  its  capital  stock  from  f 4,000,000  to  $5,000,000.— 
V.  78,  p.  106. 

Hudson  River  Water  Power  Co.—  Temporary  R-ceivership 
Vacut(d.  —  A  press  despatch  states  that  the  temporary  receiv- 
ership has  been  vacated  and  the  proceedings  connected  there 
with  dismissed  by  Judge  Ray,  sitting  in  the  United  States 
Court  of  the  Northern  District  of  New  York.— V.  80,  p.  1915. 

International  Steam  Pomp  Co.— 1  isted.—  The  New  York 
Stock  Exchange  has  titted  the  $1,000,000  additional  debent- 
ure bonds  of  1913  recently  issued,  making  the  total  listed  to 
date  $3,500,C00.-V.  81,  p.  2C8,  152. 

Keystone  Telephone  Co.,  Philadelphia.— Management 
Reorganized.— Fiak  &  Robinson,  New  York,  havirjg  pur- 
chased $4,0(0,000  of  the  company's  bonds,  the  following 
directors  and  voting  trustees  tie  announced: 

DIRECTORS  (ONE  VACANCY). 

Nathan  T.  Folwell  of  Folwell  Brothers  *  Co..  textile  manufacturers. 
F.  Wevland  Ayer.  President  of  Merchatits'  National  Bank. 
Clarence  L  Harper,  President  of  Union  Trust  Co.  Philadelphia. 
George  Kessler.  President  of  Integrity  Trust  Co..  Philadelphia. 
George  Bu'-nham\Jr.,of  the  Baldwin  Locomotive  Worfcs 
James  Collins  Jones,  lawyer,  representing  tbe  Foerderer  estatp. 
Heullngs  Lippinc'tt,  President  of  National  State  Bank  of  Camden. 
Marcus  Beebe  of  Boston. 

Michael  Murphy,  President  of  United  S'ates  Pipe  Line  Company. 
Jacob  E.  Ridgway,  President  of  Quaker  City  National  Bank,  Philadelphia. 

TOTING  TRUSTEES  (TO  HOLD  55  P.  C.  OF  STOCK  FOR  SEVEN   YEARS). 
George  Burt  hum  Jr.,  ChaiirnaD;  Mureus  Beebe,  Michael  Murphy. 
Charles  K.  Beekman  of  Phiibin.  Beekman  &  Menken,  attorney  8, [New  York. 
John  T.  IJcms,  representing  Fisk  &  Bobinson. 

The  afoiesaid  bond  sale,  it  is  stated,  has  enabled  the  com- 
pany to  pay  all  existing  indebtedness,  leaving  it  with  $750, 
C00  cash  in  the  treasury.— V.  81,  p.  34. 

Eokomo  Steel  &  Wir8  Co.- Reduction  of  Capital  StoeJe.- 
This  Indiana  corporation  has  filed  a  certificate  of  decrease  of 
authorized  capital  stock  from  $1,500,000  to  $1,000,000.— V. 
80,  p.  119. 

Locust  Gap  ImprovenK  nt  Co.— Decrease  of  Capital  Stock. 
—Tbe  shareholders  will  vote  Sept.  20  upon  deciea&ing  thr 
capital  stock  to  $489,151.— V.  79.  p.  1464. 

Maiden  &  Melrose  (Mase.)  Gas  Light  Co -New  Stock.— 
The  Massachusetts  Gas  &  Electric  Light  Commiesion  has  au- 
thorized the  issue  of  $202,500  additional  stock  (2,025  shares) 
at  $120  a  share,  to  tay  floating  debt  and  provide  for  additions. 
On  June  30  1904  the  company  had  outstanding  $404,900  cap- 
ital stock  and  $80  000  notes  payable. 

Maryland  Telephone  &  Telegraph  Co.,  Baltimore—  A d 
verse  Deciion—  Judge  Harlan  in  tne  United  States  Circuit 
Court  at  Baltimore  on  July  18  decided  that  this  company 
car  not  under  the  ordinance  granted  in  1896  by  the  City  ot 
Baltimore  charge  for  unlimited  seivice  more  than  $48  a  year 
for  telephones  tarnished  business  offices  nor  more  than  $36  a 
year  for  telephones  lurnished  dwellings.    In  191 2  the  com 
pacy  increased  these  rates  to  $72  and  $60,  respectively, and  on 
JaD.  30  the  present  suit  was  brought  by  a  number  of  tele- 
phone subscribers.    The  company  is  reported  to  have  8,500 
subscribers,  against  6,500  in  July  1902.    It  Is  said  the  com 
puny  may  take  t  he  case  to  tbe  Court  of  Appeals  again  or  may 
aek  the  City  Council  to  repeal  tbe  rate  ordinance  on  which 
the  opinion  is  based.— V.  81,  p.  35. 

Mastacbn setts  Gas  Companies.-  Called  J3ond"«.— The 
Broofiline  Gas  Light  Co  ,  now  a  constituent  part  of  the  Bos- 


ton Consolidated  Gaa  Co  ,  has  oalled  for  redemp'ion  at  the 
Old  Colony  Trust  Co.,  Boston,  at  110  and  interest  on  Feb,  1 
19C6  its  entire  outstanding  issue  of  $*>77,0O0  general  mort- 
gage 5  p.  c.  20-year  gold  bond?,  of  which  at  last  accounts  the 
Massachusetts  Gas  Companies  owned  $266  C0\ 
Contract,  Etc.  -"Boston  News  Bareau"  Jaly  13  said: 

The  Gas  Commissioners  have  set  July  24  at  IG:30  a  m.  as  the  time 
for  the  pabl'o  hearing  on  the  P'-tltion  of  the  B  iston  Cons'il.  GaB  O".  for 
approval  ot  tbe  contract  entered  Into  on  Jane  15  -with  the  New  Eng- 
land G  ,s  <fe  Coke  Co.  to  purchase  a  minimum  dally  supply  of  3,*>00,0i  O 
co.  feet  of  nnpurlfled  gas  ot  12-oandle  power  at  14  cents  p-r  thousand 
teet.  The  hearing  Is  expected  to  be  a  perfnnotory  affair,  as  no  oppo- 
sition to  the  contract  Is  anticipated,  tn  addition  to  supplying  gaa  to 
the  Boston  Con >-o i ldated  Gas  Co  ,  the  New  England  Gas  *  Coke  Co. 
supplies  the  Chelsea  G*s  Light  Co.,  and  proposes  to  supply  the 
Waltbam  Gas  Light  Co. 

O  July  1  next  the  New  England  Gas  &  Coke  will  discontinue  to 
furnish  tbe  Charlestown  Gas  &  Electrlo  Co.  a  supp  y  of  gas  for  which 
It  reoelves  30  cents  per  thousand  teet.  and  th'a  supply  will  probably  be 
sold  other  companies  at  a  better  prloe.  The  Char  e-town  Co.  now 
pnrohat-es  abnnt  l^O.OuO.000  oablo  teet  ot  gas  per  annum  from  the 
New  England  Gas  &  Coke  Co. 

The  New  England  Gas  &  Coke  Co.  Is  now  turning  oat  1 ,200  tons  of 
coke  a  day,  Its  maximum  capacity,  lor  which  It  receives  at  retail  $5  a 
ton.— V.  81,  p.  *15. 

Monongahe'a  River  Consolidated  Coal  &  Coke  Co.—Lhi- 
dm  t  Action  Deferred.  —This  company,  of  whose  capital  &tock 
'he  Pittsburgh  Coal  Co.  owes  $15,000,000  common  and  $2,- 
501,000  preferred,  reports  pattly  estimated  net  earnings  of 
$300,000  for  the  eight  months  endicg  July  1.  but  nevertheless 
the  directors  at  their  meeting  on  July  18  decided  to  defer 
action  on  the  preferred  dividend.  The  dividends  on  the  pre- 
ferred ($10,000. 0H0)  were  7  p.  c.  yearly,  July  1900  to  Jan.  1&04 
(J.  J);  in  July  1904  the  dividend  was  parsed;  but  in  January 
1905  1-54  p.  c.  (77  cents  per  share)  was  paid  from  earnings  of 
fiscal  year  1903-4. 

The  following  is  the  official  notice: 

Whereas.  There  was  a  loss  in  the  earnings  of  the  company  Id  oper- 
ating Its  plants  from  Nov.  1  1904  for  a  period  of  four  months,  which 
loss  was  caused  by  ih.3  annsnal  conditions  existing  in  navigation,  the 
rivers  being  frozen  for  a  period  of  over  three  months,  rendering 
almost  impossible  tbe  operation  of  its  plants  and  the  navigation  of  Us 
steamboats;  but  during  the  next  tuoceedlng  four  months  this  deficit 
was  entirely  wiped  oat  and  estimating  tbe  earnings  for  the  month  of 
Jane  a  net  gain  of  $3CO, 000  has  been  made  ooveiing  the  period  from 
Nov.  1  1904  to  July  1  1905.  Notwithstanding,  it  Is  considered  advis- 
able by  the  board  t  f  directors  to  defer  aotion  on  the  dividend  at  tLis 
time— V.  80,  p.  166. 

National  Flreproofing  Co.— Dividend— Funding.—  The 
directors  have  declared  the  regular  quarterly  d  vidend  of  \%. 
p,  c.  on  the  preferred  stock,  payable  on  July  25  to  holders  of 
record  July  17.  They  have  also  authorized  the  sale  of  a 
part,  if  not  the  whole,  of  the  $2,500  COO  5  p.  c.  bonds  of  the 
Federal  Clay  Manufacturing  Co.,. guaranteed  principal  and 
interest  by  the  National  Flreproofing  Co.  The  is^e,  it  is 
now  stated  unofficially,  "is  for  the  purpose  of  liquidating 
$1,460,000  floating  debt  of  the  National  FireprocfiDg  Co.  and 
furnishing  additional  working  capital."  Stockholders  of  the 
National  Company,  it  is  said,  will  be  afforded  the  opportun- 
ity for  subscribing  for  these  bonds  on  terms  to  be  announced 
in  the  near  future.    Compare  V.  80,  p.  2224;  V.  81,  p.  2L5. 

New  York  Weighing  Barge  &  Coaling  Co.—  Receiver*' 
<?aZe.-Tbis  company's  undisposed  property  was  hid  in  on 
July  20  for  a  nominal  eum  ($230)  by  the  creditors'  commit- 
tee, whioh  also  bid  in  the  other  assets  at  the  sale  some 
months  ago.  The  reorganization  will  now  prooeed  per  plan 
in  V.  80,  p.  1179. 

Northern  Westchester  (N.  Y.)  Lighting  Co.— Binds 
Offend  —  T.  W  Stephens  &  Co.,  2  Wall  Sc  ,  are  iff -ring  at 
101  and  interest  $110,000  first  consolidated  mortgage  5  p.  c. 
ftO-year  gold  bonds  of  $1,000  each;  dated  June  1  19u5;  ma- 
turing June  1  1955,  but  subject  to  call  on  and  after  June  1 
1910  at  105  and  accrued  interest;  interest  payable  June  and 
December  1,  tax  free.  Colonial  Trust  Co.,  trustee.  Total 
issue,  $fi00,0(0,  of  which  present  issue,  $373,000;  held  by 
trustee  to  retire  underlying  liens,  $73  000;  held  in  treasury 
for  improvements  and  extensions  and  increase  of  business, 
$154,000.    A  oircularsays: 

The  company  is  an  amalgamation  of  three  corporations  which 
hitherto  supplied  gas  and  electricity  to  various  municipalities  In  New 
Yoik  State,  as  follow?:  Village  of  Ossining,  village  of  Croton,  town  of 
Oxsii'lng,  town  ot  Cortlai-dt,  town  of  Mount  Pleasant,  village  of  Srlar- 
0'iff  Manor  and  village  of  Pieasantvllle,  ail  situated  in  Wes  ohester 
County.  N.  Y.  There  are  no  other  ccrporati  ns  supplying  el  uer  gas 
or  electricity  in  the  area  named.  Total  population  is  estimated  at 
17,500  and  is  rapidly  growing.  The  earnings  for  i he  year  19o4  were: 
Gross  gas  gal.  s,  $19,632;  gioss  electric  sales,  $*t>,23.-t;  total  gross 
revenue,  $65,865;  operating  expenses.  Including  taxes,  $39,857;  net 
revenue,  $26,008;  interest  charge  on  $373,0.  O  Nor  hem  Westchester 
LUhiing  Co  5  p.  c.  bonds,  $18,650;  Interest  Charge  on  $7  s.000  4  p.  o. 
and  5  p.  o.  underlying  bonds,  $3,170;  ba  anee,  surp'U".  t>4,l«8.  These 
figures  were  made  by  ihe  old  companies  before  amalgamation.  The 
eentlemen  now  in  oharge  are  olosely  affiliated  witu  the  Westchester 
Lighting  Co.,  the  President  of  thatoompanv  being  &lso  President  of 
the  Northern  Westchester  Lighting  Co  The  Westchester  Lighting 
Co.  (V.  80,  p.  1001)  Is  owned  ubsouitely  by  ihe  Consolidated  Gas  Co. 
of  New  York  and  there  Is  teason  to  believe  tba*  the  Northern  West- 
ohester  Lighting  Co.  will  eventually  be  absorbed  likewise,  as  ihe  ter- 
ritory in  wnich  it  operates  Is  surroanded  on  the  east  and  south  by 
subsidiary  corporations  of  the  Consolidated  Gas  (Jo. 

The  company  was  incorporated  last  May  with  $1,000,000 
stock  and  acquired  all  the  properties  and  franchises  of  the 
Northern  Westchester  Light  &  Power  Co  ,  Osstntng  Heat, 
L;ght  &  Power  Co,  and  Briarcliif  Mauor  Lttth  &  Power  Co. 
Tne  underlying  bonds,  aggregating  $73,100  ar*-:  Sing  Sing 
Mfg.  Co.  1st  mortgage  4  p.  c  20-year  bon  is,  $48,000,  secured 
by  mortgage  da'ed  Nov.  1  1891  to  Atlantlo  Trust  Co.,  trustee, 
»md  8ing  Sing  Electric  Lighting  Co.  5  p.  c.  20-year  bonds, 
$25,0f>0,  secured  by  general  mortgage  dated  Feb.  1  1896  to 
Geo.  H.  Lewars  as  trustee.  F.  A.  Stratton  is  President,  Mt. 
Vernon,  N.  Y.;  Chas.  H,  Werner,  Secretary;  H.  Gr.  Ruckle, 
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Treasurer.    The  st^ok  is  all  of  one  class;  par  of  shares,  f  100; 
cutstandh  g,  $600,00J. 

Pltlftbargh  Coal  Co.—  Quarterly  Dividend  Not  Declared.  - 
The*  directors  ou  July  18  decided  unanimously  to  declare  no 
divideDd  at  this  time  on  the  pr  ferred  stock.  While  the  ou'- 
look  is  now  stated  to  be  good,  the  r  cent  competition  and  low 
prloea  in  the  bimmlnouB  coat  tradd  resulted  in  reducing  the 
net  earnings  for  the  late  quarter  to  about  one-half  the 
amount  which  would  be  required  to  pay  the  dividend.  Aft-r 
ths  meeting  President  Robbing  issued  a  brief  statement,  in 
substance  as  follows: 

PARTLY   E»TIMATEO  RESULTS  FOR  QUARTER  ENDING  JUKE  30  1905. 

April  earnings $ieft,8l7 

May  earrings 2<>9..'39 

Juneearns.  lesthuatod)..    '-0J.000 


Total  net  earnings $574,556 

lot  rest  on  bunds Sni.550 


Balance  of  net  earnings $270.oo6 

Thn  balarop  of  net  earnings  as  above  not  only  rematus  after  the 
T-aymeit  <f  interest  on  bond*  bat  «lso  after  apportionment  to  the 
MukiDif  fund  and  ali  fixed  charges.  The  preferred  Is  a  7  p.  o.  8t«  c*. 
making  the  dividend  requirement  S'ldO.OJ'  fur  the  quarter  The 
above  statement  showing  net  earnings  for  the  quarter  to  be  $270. <  Oti 
would  li.dloa>e  a  i-liortaGe  of  $2t*0,i  00  In  meeting  the  quarter  y  <iivl 
deed.  The  preferred  stook.  however.  Is  oumul  itlve.  ana  all  dlvideude 
1l  arrears  must  be  met  before  a  dlvldeud  Is  deolared  on  the  common 
The  ueees.-lty  for  passlDg  the  dividend  at  this  time  Is  due  to  the 
recent  competition  In  the  bitumloous  coal  fields,  but  with  the  ourrent 
boom  in  thr  ir<:n  *nd  steel  trade,  and  favorable  conditions  In  the  bnu 
miaou*  reKloLS,  the  outlook  Is  promising.  Another  cause,  for  adverse 
conditions  was  the  nVbt  last  spring  against  the  lndep  »n  1ents  for  th>» 
control  <f  the  lake  trade,  and  with  these  conditions  now  removed  the 
next  quarter  ehuutd  show  better  results. 

The  'Pittsburgh  D.  spatch"  eayo:  "For  the  year  to  July  15 
the  amount  of  coal  shipped  was  5,500,000  tons,  an  increes" 
over  the  Fame  period  of  last  year  of  almost  1.000,000  tons. 
The  trouble  has  been  that  West  Virgluia  and  Illinois  coal 
fields,  favored  by  railroad  ownership  in  the  way  of  cheup 
freight  rates,  have  forced  down  the  price  of  coal  in  compe'i- 
tivc  territory  and  compelled  the  Pittsburgh  Coal  Co.  to  mak- 
corresponding  reduction?.  Officials  of  the  company  sta  e 
that  at  present  thciy  are  filing  contracts  made  early  in  th« 
year  and  that  within  four  or  five  weeks  they  will  begin  ship 
ments  for  large  current  demand,  for  which  much  higher 
prices  will  be  obtained.  Thry  say  that  the  outlook  is  very 
gcoi  ar  d  that  with  conservative  management  the  whole 
proDosiMon  will  be  worked  out." 

Sibsiaiiry  Defers  Lividen  L—  See  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  above.— V.  80.  p.  2463. 

Kepnbl  c  Iron  &  Steel  Co.— Niw  Rail  Mill  i/i.  Operation. — 
Tae  company  at  midnight  on  Jay  16  begaa  operating  its  new 
steel  rail  mid,  rolling,  ir.  is  said,  on  Monday  about  400  tons 
of  rails.  It  is  understood  in  the  trade  that  orders  for  some 
35,000  tons  of  rails  have  toen  booked.— V.  80,  p.  1734. 

Southern  New  England  (Bell)  Telephone  Co,- Option  to 
SuOacT-ibd.  —  Shareholders  of  record  on  July  15  are  offered  the 
privilege  of  subscribing  for  f 500,000  new  stock  at  par  until  8 
p.  m.  Aug.  8  to  th-  extent  of  one  share  of  new  stock  for  each 
nine  shares  now  held.  Subscriptions  are  payable  on  or  before 
AuD\  15.  The  new  shares  will  participate  in  the  October 
dividend.  The  Connecticut  Legislature  recently  increased 
the  limit  of  stock  issue  from  |5,0 10,000  to  $10,U03,0U0.  If 
also  declined  to  repeal  the  law  restricting  the  organization 
of  new  telephone  companies,  which  was  favored  by  the  inde- 
pendent telephone  interests.— V.  80,  p.  2398. 

Toledo  Gag,  Electric  &  Hating  Co.—  Coruoltdstion. — Cir- 
culars have  been  sent  out  announcing  the  terms  for  the  pro- 
posed consolidation  under  this  title  of  the  Toledo  Heating  & 
lighting  Co.  (V.  72,  p.  884)  and  the  TViedo  G^.s  L'ght  &Coke 
Co. — Ses  V.  73,  p.  915;  aho  separate  statement  following.  The 
capital  stock  of  the  consolidated  company  will  be  |2, 500,00  :, 
and  It  will  make  an  issue  of  5  p.  c.  bonds  for  the  same 
amount.  The  stock  of  the  Toledo  Gas  Light  &  Coke  Co. 
($900,000)  will,  it  is  understood,  be  exchanged  for  par  In  new 
bonds,  with  bonus  of  50  p.  c.  in  new  stock;  the  company  has 
outsranding  |150,000  of  4  p.  c  bonds  due  Jan.  11910.  The 
Toledo  Heating  &  L'ghting  Co.  has  outstanding  $200,000 
stock  and  about  $;00,000  of  let  mtge.  5  p.  c.  bonds  due  Jan. 
1  1921,  but  subject  tj  call  Jan.  1 1911. 

Toledo  Gas  Light  &  Coke  Co  —  D.videnl.—  The  company 
recently  declared  a  dividend  at  the  rate  of;4  p.  o.  rer  annum, 
contrasting  with  6  p.  c.  previously  piid,  the  reduction  being 
due  to  the  unusual  amount  of  renewals  which  it  has  been 
thought  advlsaole  to  make  in  view  of  the  great  extent  of 
paviLg  which  the  city  is  laying, 

CoTcnolidUxon. — See  Toledo  Gas  E.ectric  &  Heating  Co. 
above.— V.  73,  p.  915. 

Toledo  Heutiug  &  Lighting  Co  —See  Toledo  Gas  Electric 
&  H. ctting  Co.  above.— V.  72,  p.  884. 

Tabular  I)l*p  ten  Co.,  New  York.— Furecl^ure  Suit.— 
The  Central  Trusc  Co.  of  New  York  has  brought  suit  in  the 
Supreme  C  >urt  to  foreclose  the  $300,' 00  mortgage  made 
Jaly  1  1897.  Tne  company's  mail  tub  3  svst.era  include.-* 
two  double  e.ircni:s,  viz:  (1)  from  the  Main  Pjst  Office  to  tne 
Sab-Post-Offije  iu  the  Produce  Exchange  Building;  (:)  from 
the  Main  Post  Office  to  Postal  Station  H  on  Laxington  Ave. 
—V.  79,  p.  2799. 

Ciiion  Bag  &  Paper  Co  —  New  Bjnd,. -Harvey  F  ak  & 
Sons  have  purchased  $2,2;0,10j  of  the  first  mortgage  26  ye»r 
5  p.  c.  gold  bonds  and  will  shortly  offer  th-m  for  sale  at  98}^ 
and  Interest.  The  bonds  are  issaed  to  acquire  l,8uJ  squ  »ie 
miles  of  wood-lands  in  Canada,  along  with  sawinilla,  e'e,  and 
are  secured  by  a  first  morgage,  authorized  issue,  t",, 00. 000, 
covering  all  the  property  of  the  company  of  an  estimated 


valne  of  $13,000,0(10,  in  addition  to  the  patents,  trade,  marks 
and  good-will  The  net  earnings  for  year  ending  Feb.  1 
1P0>  were  (906,419,  and  have  averaged  over  $9J0,000  for  last 
^•x  veara. 

Toe  new  bonds  mature  Jaly  1930;  interest  dates,  January  1 
and  July  1;  denomination,  $',000;  privilege  of  registration  as 
'o  principal;  Trust  Company  of  Amerioa,  New  Y  rk,  trustee. 
They  are  eubj-tt  to  redemption  on  any  iuterest  date  at  105 
aDd  interest.  There  le  a  provision  for  payment  of  2  p.  c.  per 
annum  into  a  sinking  fund  for  the  redemption  of  the  bonds. 

V.  CO,  p.  24  12. 

United  States  Express  Co.— To  Opiate  Over  Pert 
Marq-iette  RR.— This  company,  which  hand  es  the  exoress 
t>nsines8  over  the  Cincinnati  H  itnilton  &  Dtyton.  will  on 
Nov.  1  take  over  the  express  bu-auese  of  the  Pere  M  .rqnette 
-vstem,  that  system  bsing  now  controlled  bv  the  C.  H.  &  D. 
Th*  U.  8.  Ert  r  ss  Co.  operates  on  about  30,00 1  mles  railroad. 

N~w  Butli-ing.  -Contracts  have  been  let  aid  work  Ve^un 
ou  a  n*w  23-«t.<ry  office  building,  to  cost  about  $l,5'>0,"no,  for 
h»  United  States  Express  Realty  C>  a1"  56  to  6tt  T.inity 
Placj.  The  plot  measures  1339  feet  in  Greenwich  St  ,  118*7 
feet  in  R  cor  St.,  142  feet  iu  Trinity  Place  and  13»'1d  feet 
along  its  southern  line,  covering  an  area  of  about  17,800  sq. 
'eet.-V.  79,  p.  1026. 

Wayne  (Pa.)  Water  Works  Co.— Bonds  Offered.— See 
North  Spriagficld  (Pa.)  Water  Co.  above. 

Westchester  Lighting  Co.  -Ally.— See  Northern  West- 
chester Lighting  Co.  above.— V.  80,  p.  1001. 

Worcester  County  (Mass.)  Gas  C».—Ndiv  S  o  :&.—  The  Mas- 
8 iohu.-<ett8  Gas  &  Eiectrlc  Light  Commiseloo  h*s  au  borized 
he  new  company  to  make  a  first  issue   of  $85,000  stock  at 
par,  $0)  a  share,  to  pay  debt  incurred  for  coi  struction. 


— The  July  e  lition  of  the  Hind-Bmk  of  Railroan  S-cnrities, 
compiled  by  the  publishers  of  the  Financial.  Chronic  e,  is 
now  ready.  The  book  contains  in  a  small  compass  very  full 
information  concerning  the  various  railroads  and  the  leading 
industrials  whose  securities  are  dealt  in  on  N^w  Y  >rk,  B  >ston 
and  Poiladelphia  Stock  Exchanges.  Ic shows  their  earnings, 
dividends,  etc,  for  a  series  of  years,  present  fix^d  charges, 
and  also  the  amounts  of  the  different  issues  of  boods  out- 
standing, their  rates  of  interest,  etc.  There  is  also  given  the 
monthly  range  of  stocks  and  bonds  for  1904  and  to  July  1 
1905,  together  with  a  yearly  range  for  six  years.  Price  one 
dollar,  or  to  Chronic  e  subscribers,  seventy-five  cents. 
Cop'es  may  be  obtained  in  London  from  Edward*  &  Smith, 
1  Drapers'  Gardens  and  in  Chicago  from  P,  Bartlett,  513 
Mon  idnock  Block. 

-Win,  E.  Bush,  Augusta,  Ga.,  offers  by  advertisement  on 
page  xv  of  this  issue  $175,000  of  the  first  mortgage  6  p.  c. 
gold  bonds  of  the  Merrill-Stevens  Co.  This  company  has 
been  engaged  foi- the  past  fifteen  years  in  building  and  re- 
pairing all  classes  of  vessels.  Its  plant  is  at  Jacksonville, 
Pla.,  costing  to  date  over  $350,000,  of  which  amount  $96,500 
U  represented  by  the  value  of  the  site  in  the  city  and  four- 
teen acres  of  land  fronting  on  the  St.  Johns  River  opposite 
he  oifv.  The  company  reports  net  earnings  in  1904  of  $18,- 
9i7.  Tae  bonds  are  a  first  lien  on  all  the  property  and  plant 
and  are  offered  at  102J^  and  interest.  Farther  particulars 
will  be  found  in  the  advertisement  and  a  descriptive  circular 
will  be  seat  on  application. 

— "Finances  of  G*s  and  Electric  Light  and  P  >wer  Eater- 
prises"  is  the  title  of  a  practical  hand  book  of  868  pages,  by 
William  D.  Marks,  Ph.  B.,  C.  E.,  of  Philadelphia,  au  en- 
gineer whose  experience  covers  the  building  of  the  Lv;lede 
u&s  works,  St.  Louis,  1873,  and  the  Philadelphia  Eiison 
station,  1890.  Hundreds  of  operating  electric  railways,  gas 
works  and  electric  light  works  are  analyzed,  and  their  actual 
figures  of  oost  of  operation  are  givdn.  Careful  investors 
ehould  gain  from  this  work  much  practical  knowledge  of  the 
true  costs  of  these  quasi  public  institutions  Price  $2  50, 
postpaid.    Address  Mr.  Marks,  No.  218.  Bourse,  Philadelphia. 

—The  attention  of  investors  is  called  to  th^  advertisement 
on  another  page  of  Kmnioutt  &  Potter  offering  several  bond 
issues  of  the  New  Mexico  Railway  &  Coal  C  .  t-ystem.  The 
property  was  recently  acquired  bv  Paelps,  D  jdge  &  Cj.  and 
it  is  contemplated  to  spend  some  $3,000,000  in  improvements- 
pee  annu  ;1  report  published  in  our  last  is^ne.  page  208,  Fall 
descriptive  circular  will  be  sent  on  application.  The  bonds 
are  offered  at  prices  to  yield  \%  to  5)4  per  cent. 

—Julius  Christensen  &  Co.,  bankers  &  brokers  of  Phila- 
delphia, have  taken  over  the  Eastern  budln  s-<  of  the  former 
hrai  of  Morris  Brothers  &  Christeoeen  of  Pailadelphia  and 
Portland,  Ore.  The  firm  Is  composed  of  Julias  Christensen, 
'he  active  member  of  Morris  Brothers  &  Christensen  ia  the 
E  mtern  business,  and  Nelson  G  H  iiliater,  former  manager 
of  the  Pailadelphia  offbe  of  Morris  B.others  &  Christensen. 

—The  1905  edition  of  the  "Financial  Red  Bjok  of  America" 
his  been  issued.  Ic  contains  a  list  of  ab  >ar  18,01.0  names 
wlih  addresses  of  persons  of  wealth.  The  list  Is  arranged  by 
Srates  and  suo-divlded  by  cities  and  towns  Th-re  are  also 
fiven  lists  of  the  members  of  the  various  Stook  Eiohanges. 
Price  ten  dollars.    O.  C.  Lewis  &  Co.,  6  Wall  rit  ,  pnolleherd. 

— We  have  received  from  Messrs.  Morris,  Br  >wn  &  Co.  of 
Pittsburgu  a  copy  of  a  book  giving  useful  information  re- 
garding corporations  whose  securities  are  d  alt  in  on  the 
Pittsburgh  8tock  Exchunge  and  also  numerous  companies 
wh„sj  leouritiea  are  not  listed. 
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(JlmcinuuU  &  Muskingum  Vt>llej  Kallroad. 
{Report  for  Fiscal   Year  Ending  Dec.  31  1904J 

President  James  McCrea  says  in  part: 

The  gross  earnings  show  a  (Increase  of  $12,267,  or  5*86  p .  o„  and  the 
netearnlngs  a  deoreaseof  $33,152,  or  19-11  p.  o  The  freight  earn 
Jngs  deoreased  $49,'<i4,  or  w94  p.  o  ,  due  to  the  falling  off  of  traffic 
handled,  the  tonnage  having  deoreased  220, <43  tony,  or  i9  6p  o, 
principally  In  coal  truffle,  caused  by  a  strike  of  the  coal  miners  whl<h 
beyan  In  April  and  lasted  until  8ept«-mber.  Paisenger  earnings  In 
oreased  $2,231,  or  1-41  p.  o.  There  was  a  decrease  of  $2«,466,  or  i6-3ft 
p.  o  ,  in  the  expenses  for  maintenance  of  way  and  structure*,  due  to 
the  smaller  number  of  rails  laid  as  compared  with  the  preoedlng  year, 
and  to  »  reduction  In  the  expenditures  for  renewals  of  bridges  and  oul- 
Ttr's.  There  were  228*01  tons  or  new  steel  rail  laid.  There  was  charged 
against  inoome  for  the  year  190i  $25,792  on  account  of  additions 
and  Improvements,  and  #24,1X4  for  extraordinary  expenditures  was 
charged  to  ooat  of  road  and  equipment. 

EarDiDga,  expenses,  charges  and  balance  sheets  have  been 
as  follows: 

INCOME  ACCOUNT. 


Barrings—  1904. 

Freight $447,011 

Passengers 184.287 

Express,  malls  and  miscel...     73,074 

Totel $701,372 

Expenses— 
Mam  enanoe  of  way,  etc.... $135,385 
Maintenance  of  equipment..      87,7  iO 
Conducting  transportation..  £02.871 

General  expenses 9,280 

Taxes 31,504 


1903. 

$196,324 

182,0n6 

68,248 


1902.  1901. 

$431,389  $380,100 

156.^87  137,116 

57,188  56,817 


$746,628    $645,257    $574,0o  2 


$161,851 

102,169 

276,641 

9,118 

86,076 


$143,067 

97,041 

248,988 

8.482 

26,303 


Total $586,750  $575,855  $^21,882 

Net  earnings $137,622  $170,773  $123,374 

Deduct— 

Interet-t on  1st mort.  bonds..  $54,000  $64,000  $60,000 
Additions,    Improve'ts,   car 

trust  payments,  etc 31.072  68,064  33,287 

Total  deductions $95,072  $)32,c64  $93,287 

Netinoome* $42,650  $38,709  $30,087 


$140,938 

72,732 

220,661 

6,29>t 

24,261 

$4^3  8-1 
$110,141 

$60,000 

14.986 

$7*,9S6 
$35,151 


*  Paid  dividends  as  follows:  In  1900,  6  p.  c;  In  1901,  2  p.  c;  In  1902, 
1903  and  1904,2  p.  o. 

BALANCE  SHEET  DEC.  31. 


Assets— 
Road,  i-qu'pm't,  etc. 8 

Cost  of  seourlties 

Materials   and    sup- 
plies  

Miscella  eous  assets 
Dut-  bv  other  cos 
Station    age  1s    end 

ticket  receiver 

Cash  In  transit  

Cash  with  Teasurer.. 


1P04.        1903. 
5  * 

576,483  3,561,299 
91,6^4       91,621 


7P.766 
22,199 
8s,6fa0 


6^,493 
16,<>38 
28,3ol 


18,0(8  17,116 
11,467  13.118 
36,612       34,690 


Total  assets. 
—V.  79,  p.  149. 


8,85? ,699  3,817,629 


19(14.  19  3. 

Liabilities-                    $  t 

Capital  stock 2,O0i>/00  8,O0i,f0" 

I  st  rvi .  4  p.  c.  bonds  . .  1.600  00"  l,600,oo0 

Acc'dlnt.  1st  M.bds.      26,667  26.667 
Aco'nts  payable   for 

current  expendi't's      49,784  74,073 

Due  o'ber  companies     22,"88  34,<  8<t 

Miscellaneous 147,126  70,806 

Excess  of  assets  of 

Cin.  &  Mus.  V.  By. 

Co.  appl  to  pay.  of 

unad.ltabil.  rhatco 5,668 

Surplus  of  assets 9,4-5  H,v38 


Total  liabilities.. 3,855,69n  3,bl7,629 


Cuyahoga  Telephone  Co.,  Cleveland,  0. 

(Report  for  Fiscal  Year  Ending  Dec.  31 1904.  J 

This  company  on  July  6  1905  paid  a  dividend  of  9  p.  c  on 
its  preferred  stock,  discharging  all  arrears;  also  late  in  Jnne 
it  sold  $5<0,0C0  first  mortgage  bonds  (V.  81,  p.  33;  V.  80, 
p.  2624),  The  monthly  earnings  are  reported  from  time  to 
time  in  cur  earnings  department.  In  the  report  for  the  year 
1904,  made  early  in  the  year,  President  Dickson  s&id  in  part: 

Genf hal  Results.— Our  new  switchboard  was  Installed  on  March 
Eth  li><  4,  but  we  were  not  able  to  begin  our  campaign  for  new  buhi- 
ness  until  April.  On  Feb.  29  1904  we  bad  In  all  10,260  telephones;  on 
Deo.  31  1904,  14,^70;  net  gain,  4,110.  The  largest  increase  was  dur- 
ing Deoenbnr. 

Financial.— Our  financial  requirements  are  $841,406,  viz  :  For  cur- 
rent liabilities  for  development  made  during  past  yeor,  $137,121;  f<  r 
futnre  development— 6,000  telephont  s.  $240,000;  for  additional  cable, 
$1  '4.885;  for  Oollinwood  plant,  $4s\toO. 

During  Jan.  1905  $167,000  of  adoltional  bonds  have  been  issued,  of 
whi<  h  $3/,000,par  value,  were  used  in  acquiring  the  Collinwood  plant. 
leaving  now  in  the  treasury  a  balance  of  $135,000,  par  value,  of 
bonds.  We  alto  have  in  our  treasury  $741,750,  par  value,  of  the  pre 
ferred  stock  of  the  Cuyahoga  Telephone  Co.  The  install -.tin  of 
6,0(0  additional  telephones  would  undoubtedly  give  us  sufficient 
develoi  ment  to  justify  the  lsnneof  $">33,000  more  of  bonds  and  enable 
us  to  provide  for  the  large  sums  needed  this  year  either  by  the  sale  of 
bonds  or  by  the  sale  or  our  pref  em  d  stock. 

Since  Jan.  1  1904  we  have  not,  paid  the^preferred  dividends  as  we 
needed  all  available  funds  for  development.  As  scon  as  we  arrange 
permanently  for  tlnanolng  onr  increase  of  plant  we  will  be  in  a  posi- 
tion to  resume  payment  of  these  dividends. 

Rteults  for  two  years  follow  : 

EARNINGS, 

19C4. 
Earnings—  $ 

Teleph.  rentals  3?0,4'3 

Building  rentals £4,-48 

Tolls 2t\8lu 

Miscellaneous 1,184 


EXPENSES  AND  CHARGES. 


1803. 
> 

3«,B07 

60.4)3 

20,150 

8,120 


1991. 
Deductions—  $ 

Interest  on  bonds Ill  651) 

Miscellaneous 7,0i4 

Ground  rent 3.0  >u 

Bad  debts  &  deprec'n..    6.786 

Fee  to  State         

I>iv.  on  pref.  stock 43,956 

Employee's  share  prof.  12,022 
Items,  previous  year..        165 


1803. 

111.650 

4.791 
2,5' '0 
9,518 
l,60> 
>  ,8i'0 
4,lf5 
2,072 


Gross  earnings 4b5,2T4  396,490 

Operating 54.C67  49,402 

V  aint  enance R8,6<  8  100.Z35 

General 67.474  45.28a 

Taxes 18,983  ltf,o41 

Kxpenses  and  taxes  .236,741  213,9(50        Total   ..184,642    137,985 

Netearnlngs 195.633  182.630     Surplus   10,991      44,514 

GENERAL  BALANCE  SHEET  DEO.  31. 


1904.  1903 

Assets—                           $  $ 

Property  &  plant. ...4.8"2  634  4,444,710 

TreHS.  stock,  pref...    741.750  837,950 

Material  &  supplies.      47, 1*9  54.344 

Current  asses  96,869  86,734 

Deferred  assets 6,273  4,640 


1904. 
Ltabiiities—  $ 

Common  stock  1,500,000 

Preferred  stock ).6°o,000 

Mortgage  bonds  ...2,233  000 
Current  liabilii  ies. . .  437,121 
Deferred  liabilities..     10.475 

Reserve  for  divs 46,4-tS 

Rts'eaccts.,  eund's.  1.  01 
Pront&lous,  sarp...      16.392 


1903. 
* 

1,5f  0,000 

l.DOO.c  00 

2,233.00) 

17 ',338 

6,84  "i 

1,800 

'  15.401 


3£faje  (&ommzxt\<tl  Qimzs. 


Total  assets ,5,753,684  5,428,384        Total . 

Compare  V.  81,  p.  33. 


.6,753,681  5,428,884 


COMMERCIAL   EPITOME. 

Friday  Night,  July  21  1905. 

Unusually  hot  weather  continued  to  be  experienced  over 
a  considerable  area  of  the  eastern  section  of  the  country 
until  the  closing  days  of  the  week,  and  had  considerable 
effect  upon  business  in  many  lines  of  merchandise,  inten- 
sifying the  quiet  conditions  usually  experienced  dur- 
ing the  present  mid-summer  and  vacation  season.  Reflect- 
ing, however,  the  general  undertone  of  confidence  has  been 
the  steadiness  shown  by  market  values,  few  important 
price  changes  being  made.  A  considerable  volume  of  busi- 
ness has  been  transacted  in  pig  iron,  the  larger  sales  made 
being  of  Southern  iron,  and  prices  have  been  advanced. 
Business  in  the  steel  market  has  continued  fairly  brisk. 
Copper  has  had  a  good  sale  and  at  hardening  prices. 
Weather  conditions  in  the  West  and  South  have  been  re- 
ported generally  favorable  for  the  crops. 

Lard  on  the  spot  has  continued  to  drag,  refiners  being 
light  buyers,  and  the  sales  to  exporters  have  been  small. 
Prices  have  been  barely  maintained.  The  close  was  steadier 
at  7'35c.  for  prime  Western  and  6'75c.  for  prime  City.  Refined 
lard  has  been  quiet  and  slightly  easier,  closing  steadier  at 
7'40c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  quiet,  and  owing  to  the  slow  trade 
demand  prices  have  yielded  slightly.  The  close  was  at  a 
slight  advance. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Man.       Tues.        Wed.      Thurs.        Fri. 

July   delivery 7.12H      7.05  7.10  7.12H      7.02J4      7.07H 

September  delivery <  .25  7.20  7.22H      7.25  7.15  7.20 

October  delivery 7.32H      7.27H      7.30  7.32J4      7.22H      7  27M 

Pork  has  had  a  small  jobbing  sale  at  unchanged  prices, 
closing  at  $13  50@14  25  for  mess,  $13@15  50  for  short  clear 
and  $15®  16  for  family.  Cut-meats  have  been  quiet  and 
unchanged  at  6c.  for  pickled  shoulders,  10^@10^c.  for 
pickled  hams  and  7^@9>^c.  for  pickled  bellies,  16®  10  lbs. 
average.  Beef  has  had  only  a  small  sale,  but  prices  have 
not  changed,  closing  at  $10@10  50  for  mess,  $11@11  50  for 
packet,  $12@12  50  for  family  and  $19@25  for  extra  India 
mess  in  tcs.  Tallow  has  been  quiet  and  unchanged  at  4%c. 
Stearines  have  been  dull  at  8c.  for  lard  stearine  and  7J^C- 
for  oleo  stearine.  Cotton-seed  oil  has  been  quiet  but  steady, 
closing  at  283^c.  for  prime  yellow.  Butter  has  been  firmly 
held  for  the  better  grades,  closing  at  17@21c.  for  creamery. 
Cheese  has  had  a  fair  sale  at  steady  prices,  closing  at 
9@9%c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
firmer  for  the  better  grades,  closing  at  19@19j^c.  for  best 
Western. 

Brazil  grades  of  coffee  have  been  steady  at  unchanged 
prices.  A  moderate  volume  of  business  has  been  transacted, 
there  being  sufficient  buying  to  absorb  the  limited  offerings. 
The  close  was  steady  at  8J^c.  for  Rio  No.  7  and  8%c.  for 
Santos  No.  4.  West  India  growths  have  been  sparingly 
offered  and  prices  have  held  firm  at  9J^c.  for  good  Cucuta 
and  11@11MC-  f°r  good  average  Bogota.  Speculation  in 
the  market  for  contracts  has  been  moderately  active;  prices 
have  weakened  slightly  under  selling  by  Europe  and  sales 
against  purchases  of  coffee  for  shipment  from  Brazil.  The 
close  was  steady. 

Following  were  the  closing  asked  prices: 


July 6  65c. 

Aug 6.70c. 

Sept 6.80c. 


Oct 6.85c. IJan. 7.15c. 

Nov 6.95c     March 7.25c. 

Dec   -  7.00c.    May 7.40c. 


Raw  sugars  have  been  more  firmly  held ,  reflecting  stronger 
advices  from  the  European  markets;  refiners  have  shown 
more  interest  as  buyers,  closing  at. 4c.  for  centrifugal,  96- 
deg.  test,  and  3%c.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  fairly  active  at  10  points  decline,  closing  at 
5-10c.  for  granulated.  Other  staple  groceries  have  been 
quiet. 

Kentucky  tobacco  has  had  only  a  moderate  sale,  the  ex- 
treme price  asked  holding  buying  in  check.  Seed-leaf  to- 
bacco has  been  firm  but  quiet.  Owing  to  light  stocks  of 
old  tobacco,  offerings  have  been  necessarily  small.  The  new 
1904  crop  is  reported  going  through  the  sweat  in  fine  shape, 
and  is  expected  to  show  some  attractive  grades  of  tobacco. 
Sumatra  tobacco  has  been  firmly  held.  Havana  tobacco 
has  been  in  fair  demand  and  firm. 

Offerings  of  Straits  tin  have  been  limited,  reflecting  light 
stocks,  and  prices  have  advanced ,  closing  firm  at  31*75®32c. 
Business  in  the  market  for  ingot  copper  has  been  active  and 
prices  have  advanced  to  153^@15MC-  f°r  both  Lake  and 
electrolytic.  Lead  has  had  a  limited  sale  at  steady  prices, 
closing  at  4"55@4'60c.  Spelter  has  been  firm,  closing  at 
5'45@5"50c.  A  fairly  large  business  has  been  transacted  in 
pig  iron  and  prices  have  advanced  to  $15  50@16  for  No.  2 
Northern  and  $15  25  for  No.  2  Southern. 

Refined  petroleum  has  been  in  brisk  demand  and  firm, 
closing  at  6"90c.  in  bbls.,  9'60c.  in  cases  and  4c.  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l-27c.  Spirits  turpentine  advanced  early  in  the  week  but 
the  close  was  quiet  and  easier  at  62c.  asked  for  machine 
bbls.  Rosins  have  been  firm  at  $3  60  for  common  and 
good  strained;  pale  grades  have  advanced.  Hops  have  been 
steadier.     Wool  has  been  firm. 
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COTTON. 

Friday  Night,  July  21  1905. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams  from  the  South  to-night  is  given  below.  For  tin- 
week  ending  this  evening  the  total  receipts  have  reached 
104, 1S2  bales,  against  S1.59S  bales  last  week  aiul  62,162 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1904  9,677,S21  bales,  against  7,089,956 
bales  for  the  same  period  of  1903-4,  showing  an  increase 
since  Sept.  1  1904  of  2,587,S65  bales. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  imi 
cleared,  at  the  ports  named.  We  mid  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  a  Harrows,  Produce  Exchange  Building. 


Receipts  at — 

Sat. 

Galveston 

2,366, 

Pt.  Arthur,  &C. 

New  Orleans 

1.550, 

Mobile 

598 

Pensacola,   &c. 

Savannah 

3,586 

Brunswick,  &c. 

Charleston 

311 

Port  Koval,  Ac. 

Wilmineton 

2,124 

Wash'ton,  Ac. 

Norfolk 

2,382 

N'port  N.,  Ac. 

New  York 

345 

Boston 

31 

Baltimore 

Philad<>lp'<i,  Ac 



Tot.  this  wk. 

13,293 

Mon . 


Tuts.       Wed.     Thurs. 


4.675       9,772       5,807      6,171 


2,466 
606 

3',518: 
"275 
"999 

l",624 

""35 
64 


2  "27 
"'533 

8".S76 
~126 
"240 

3~302 

"4 

""67 


5,274 
703 

2",S52 
"356 
"546 

1~,54S 


Fn. 


Total. 


14.262    25,209     17,086 


L',.->S.-| 
22,". 
200 

3.7S7 

"325 

"628 
f,746 


5,979 

•17 

2,632 

1,829, 

2~S54 

2,247 

210 


34,770 

47 

16.734 

4,494 

200 

25,473 

2.247 

1,603 


Great 
July  2\  at —         Brit'n,  Fr'nee. 

Orleans 12,940       

Galveston 20,502   12,986 

Savannah — 

Charleston 

Mobile 4.145     3,600 

Norfolk 

New  York 5,000     1,000 

Otberports 9.000     


-On  Shipboard,  Not  Cleared  for- 


616      5,153 


1,525 
598^ 

""23 

871 
18 


12,127 

598 

442 

122 

87 

85 


15,667 


13.665104.182 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1904,  and  the  stocks  to-night,  compared  with 
last  year. 

— 1904-05. — 
This    Since  Sep 
week.       1  1904. 


Receipts  to 
Julv  21. 


Galveston 34,770  2,712,970 

Port  Arthur,  Ac...         47  289,187 

New  Orleans 16,734  2,606,847 

Mobile 4,494  321,813 

Pensacola,  Ac 200  199,976 

Savannah 25.473  1,793,458 

Brunswick.  Ac 2,247  198,813 

Charleston 1,603  218,079 

Port  Roval,  Ac 902 

Wilmington 5.153  368.426 

Washington,  Ac 122 

Norfolk 12.127  755,548 

Newport  News,  Ac.      598  26,393 

New  York 442  33,069 

Boston 122  77,462 

Baltimore 87  61,676 

Philadelphia,   &c.        85  13,080 


1903-04. 

This    SmceSep. 
week.       1  1903, 
2,296  2,338,123 

104,029 

9,048  1,987,170 

241       199,221 

60       132,539 

1,289   1,140,450 

120,760 


Stock. 
1905.       1904. 


80,840        4,247 


74,720 
11,018 

50.139 
4,860 
5,423 


55 


16,277 


1,421 
116 

22 
179 

38 


155,299 
1,282 

321,313 
336 

474,408 

21,816     

18,052  135,023 
30,708  3,589 
30,125  7,875 
14,327       3,010 


57,371 
588 

15.659 

879 

318 


25,328        4,299 


38,999 

1,714 

624 

916 


Totals 104,182   9,677,821    14,770  7.0S9.956  418.102   125,614 

In  order  that  a  comparison  may  be  made  with  other  years, 

we  give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at —  1905.  1904. 

Galves'n,   Ac.  34,817  2.296 

New  Orleans.  16,734  9.048 

Mobile 4,494  241 

8avannah 25.473  1,289 

Cha'ston,  Ac.  1,603  5 

Wilm'ton,  Ac.  5,153  55 

Norfolk 12,127  1.421 

In.  News,  Ac.  598  116 

All  others 3 . 1 83  299 


1, 


1903. 
69 
,721 
854 
12 
2 

54 

18 

241 

869 


1902. 

1.958 

3,873 

5 

597 

10 

17 

1,267 

438 

4,379 


1901. 

3,964 

10,638 

33 

2,903 

84 

68 

3,115 

148 

3,600 


1900. 

741 
6.206 
1,375 
4,451 

548 
1,131 
5,508 
1,248 
6.743 


Tot.  this  week   104,182       14.770 


3,860        12,544       24,553        27.954 


Since  Sept. 1.9,677.821  7,089.956  7625,499  7419,890  7490,715  6515,809 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  48,540  bales,  of  which  20,403  were  to  Great  Britain,  9,282 
to  France  and  18,855  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1904: 


Exports 
from — 


'•aton 

Pt.  Arthur    4c 
New  Orleans 

Mobile 

Pensacola,  4c. 
Savannah  . 
Hruranrlclc    . 
Charleston   . . . 

'  Royal 
"•Hmington. 
Norfolk  ... 
N  port  K..  4e. 
New  York  ... 

Boston 

Baltimore  . 
Philadelphia 
Ban  Fran.  4c 

Tout 


Total  1903-0*  _ 


Week  Endlne  July  21  1905. 
Exported 


From  Sept.  1  1004  to  July  21  180*. 
Exported  to — 


Great  Conti- 

Brltl'n  Fra'ce   nent. 


Total 
Week. 


Qreat 

Britain. 


Prance. 


Contl- 


Total. 


10,497    7.357     17.^541,241 .364 273,092  B7Q.17712J 

61,385     ...  102,207      li 

100  100  1.0-                      150  014.7 

200  200       70,li;<< 


423 


575i 
979 
3.20H, 
1,788 
1.078 
1.855 


1.925 


400 
11.880 


4.641 
V..34 


5 


400 
12.303 


575 
979 
9.074 
1.788 
2.S12 
1.865 


110.808 

276,817 

156.253 

3.379 

176*549 

802 

21.254 

321.770 

101.170 

132.417 

59,4V 


22,172 
51.480 


9,664 

14.116 

38.591 


81,623     176,116 

02.828      i 

6,9-1 
74.617        77.006 


U  .:':: 


169,046 

S.407 
2,278 

14,469 
310.355, 


345 

205 

177 

310 


325 
633 

1148 

074 
355 


20.403    9.282    18,  855    48,54"  ■ -.U.l.'l .'.  05.798 


<;.  r- 
)nany_ 
10.052 

7,261 

5.000 


1,000 
2,000 


Other    Coast- 
Fur'on     wise. 
2,  HIS 
556 


Total. 

660  26,120 

5,437  46,792 

900     5,900 


280  8,025 

16,733  16.733 

1,200     8,200 

1,000      12,1)00 


Leaving 

stork . 
48,600 
84,048 
44,239 

2,993 

8,595 

126,823 

23,01  1 


Total    1905 51,647 

Total    1904 9,711 

Total    1903 4.060 


17,586  25,303     5,224 
558     5,757     2,113 
3.302     2,957     8,604 


24,010  123770  294,332 


2,413 
543 


20,552  105,062 
19,466  200,394 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  a  slight  advance  in  prices  has  been  established.  Early 
in  the  week  the  market  showed  a  strong  undertone.  Much 
talk  was  heard  in  the  trade  that  the  Government's  Agricul- 
tural Bureau  ma)r  issue  another  report  on  the  acreage, 
which  it  was  believed  would  show  a  reduction  of  about  20 
per  cent.  Reports  of  too  much  rain,  particularly  in  Louisi- 
ana j  were  received.  Bull  interests  were  aggressive,  and 
with  shorts  fairly  free  buyers  to  cover  contracts  prices 
made  a  fair  advance.  Subsequently  there  was  a  reaction 
in  prices.  A  private  report  on  the  condition  of  the  crop  was 
more  favorable  than  bull  interests  had  expected,  and  there 
was  considerable  selling  against  supplies  of  actual  cotton. 
Reports  from  the  cotton  goods  trade  quite  generally  ad- 
vised an  active  condition  of  business,  but  it  is  maintained 
that  spinners  have  their  wants  for  the  present  amply  pro- 
tected, and  with  the  free  offerings  of  cotton  at  present 
prices  were  difficult  to  interest  as  buyers.  According  to 
most  of  the  private  advices  received  from  the  South  the  crop 
is  making  favorable  progress,  most  of  the  unfavorable  crop  re- 
ports received  coming  from  the  Mississippi  lowlands.  To-da}" 
the  market  was  easier  during  the  early  trading.  Liverpool 
showed  unexpected  weakness,  due,  it  was  understood,  to 
free  selling  for  the  account  of  a  prominent  spot  house,  and 
this  had  a  depressing  influence  locally.  During  the  day  a 
leading  speculative  interest  supported  the  market  by  buying 
October,  and  as  private  reports  were  circulated  of  heavy 
rains  in  Northeastern  Texas,  prices  rallied,  recovering  part  of 
the  early  decline.  The  close  was  steady  at  a  net  loss  for 
the  day  of  10@13  points.  Cotton  on  the  spot  has  advanced, 
closing  quiet  at  lie.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair __c.  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good   Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 1.00  off 

Strict  Good  Mid.  Tinged..  0.30  on 


Good  Middling  Tinged.. c.       Even 
Strict  Middling  Tinged...   0.06  off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged..   0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged..  0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained..   1.06  off 
Low  Middling  Stained 1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


663.     8.11*  25.987i2.6J9.79H704.8Si  2.726.1716.«49.8#» 


UPLANDS.                             Sat.  Mon.  Tues. 

Good  Ordinary 9.55  9.75  10.00 

Low  Middling 10.17  10.37  10.62 

Middling 10.55  10.75  11.00 

Good   Middling ..10.99  11.19  11.44 

Middling   Fair 11.51  11.71  11.96 

GULF. 

Good  Ordinary 9.80  10.00  10.25 

Low   Middling 10.42  10.62  10.87 

Middling 10.80  11.00  11.25 

Good    Middling 11.24  11.44  11.69 

Middling  Fair. 11.76  11.96  12.21 

STAINED. 

Low  Middling 9.05  9.25  9.50 

Middling 10.05  10.25  10.50 

Strict  Low  Middling  Tinged.  10.21  10.41  10.66 

Good  Middling  Tinged 10.55  10.75  1 1 .00 


Wed. 
10.10 
10.72 
11.10 
11.54 
12.06 

10.35 
10.97 
11.35 
11.79 
12.31 


Thurs. 
10.00 
10.62 
11.00 
11.44 
11.96 

10.25 
10.87 
11.25 
11.69 
12.21 


Fri. 
10.00 
10.62 
11.00 
11.44 
11.96 

10.25 
10.87 
11.25 
11.69 
12.21 


9.60  9.50  95.0 

10.60  10.50  10.50 

10.76  10.66  10.66 

11.10  11.00  11.00 


The  quotations   for  middling  upland  at   New   York   on 
July  21  for  each  of  the  past  32  years  have  been  as  follows: 


1905.cll.00 

1897. C. 

7  15-K 

1904...  11. 00 

1896... 

IVs 

1903. ..12. 75 

1895... 

7 

1902...   9% 

1894... 

7  1-16 

1901...   8  7-16 

1893... 

sys 

1900. ..10 

1892... 

7K 

1899...   6  3-16 

1891... 

8H 

1898...   63^ 

1890... 

12  7-16 

1889-C.llK 
1888. ..10  11- 
1887..  .10Ji 
1886...   9>* 
1885. ..10 
1884... 11 
1883. ..10 
1882...12J* 


16 


1881. C 11  11-16 
1880. ..11  11-16 
1879. ..11  9-16 
1878. ..11  9-16 
1877... 12  5-16 
1876... 11  11-16 
1875.  ..14^ 
1874. -.17 


MARKET  AND  SALES. 
The  total  .sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  .statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  .spots  and  futures  closed  on 
same  days. 


Spot      Market 
<  'losea. 


Futures 
Market 

Closed. 


Sales  of  Spot  and  Contract. 


Kx- 
port. 


Saturday..  Quiet  ,15  pts.  ad  Steady 

Monday...  Quiet,  20  pts.  aa  Steady 

Tuesday..  Quiet,25  pts.  ad  I 


Wednesday  Quiet  ,10  pts.  ad 
Thursday  .  Quiet.iopts.de 
Friday 'Quiet 


Total  . 


Steady. 
Steady. 


sum'n. 


Con- 
tract. 


Total 


2,400       2.400 


107     HI. UK)     10.207 


272 


THE  CHRONICLE. 


[Vol.  lxxii. 


FUTURES.— Highest,  lowest  and  closing  prices  at  N  Y 


Si 


Go 


S;       '*■       «;       £       S       to 
nws  o»=  Qfc-^  oro  Q»S-Qs)3  qsjS  q»2  owS-QWa.o^-5  03- 
o  p  ?  o  93  i  op  io  poopcopSop^opSop  STo  ?50£jC;S   I 

1  g-jq     g-n)  I  g-'/g  I  g'uq -i  5'ctq  ,3  5V"3  ma'7'  STs'lS  I  5v-5  ^a^'S  I  b^JS 

cn?     «f     «!"  lo51'D'T«r,7wP?w1fl,^«fD  UfSw?  Ul» 

i   i     I  i   i    I  i   i       i   i     I  i   i       i   i    I  i   >  ii 

ii       ii       ii  ii       ii       i    i       i    i     '  i   i       i   i    i  i   i  ii 


O  - 
w  3 

&? 


I  I 


oo     oo 


oo     oo     oo     oo 


00 
CO 


00 
© 


oom 

*Cll 


M 

to 


M© 

Cn  CO 


*!Cn 

oco 


en 


©*. 

I- to 


Cn*. 
*.M 


*C0 
oooo 


Cn* 
COtO 


©@  ®®  ©@  ©©  ©©  ®®  ©©  ©©  ®®  ®©  ®® 


<o  I        00 

M 00 


00  00 


p 

00 


oo    oo    oo    oo    oo 


MM 

O5  00 


M 

co 


©M 

^1M 


05  05 
10  CD 


Cn05 

35* 


Cntn 

o  — 


men 
Cncn 


1 1 


*0  h-H-1  H-O 


tooo     to© 

CUM       mO 


CI 


m©     mo     M©     OO     OO  '  oo     oo 


MM 

MO 


OO) 
00  C5 


OM 

*-Cn 


tOCn 

(OOl 


©M 

to  I 


00*. 

50  35 


oo  cn 

*co 


®®      ®®      ®@ 


to 

35  00 


tO       IO  I 


to  oo 
o* 

©© 

I—*  I—1 

MM        M    I  M»  M»        M»  M»        M*  M»        M  M        OO    .    OO        OO 


©@        ®@        ®©        ®@        ®® . ©®        ®@ 


CO  h-  H- 


M»    I  M  M 

M»    I  M»  i-» 


too 


oo 

35© 


OO 
O  — 


©M 

*  * 


coto 
oo 


oo  to 

CnO 


H 

'"is 

M«s 


1 1 


COCO       © 
Cn35       *- 


COO 

*■© 


oo     oo     oo     oo     oo     oo     oo 


00  00 

oooo 


oooo 

*-C0 


00  CO 
MOO 


MM 
MM 


35  35 
00  CD 


05C5 
©m 


©M 

OO 


©©   ©©   ®@   ®@   @®   ©@   ©@   ®@   ©©   ®@   ®® 


I 


Oh-       O 


CD  to 
Q5CO 


©M       om       ©m       ©m       OO       OO       OO 


CO  to 
©to 


COM* 
COM 


(OH 

OCn 


00  m 
CntO 


00O 

iqm 


MO 
oo  cn 


35  CO 

COW 


35  CO 
N3IO 


©M 


c  s 

ooic 


M*M*         M    I  M»0         MM         M*0         M»0         h-'M'         M  O        OO         OO         OO 


too     to 
toto     o 


M© 

©M 


M© 

Cn*. 


m»co 

MtO 


ooo 

MM 


OO 

too 


ooo 
oto 


CO  00 

MCO 


oom     0OO5 
coo     moo 


@©     ®@     ©@     ®@     ®@ 


©®     ®®     ®@     ®©     ©@     ®® 


oo     oo     oo 


toto 

COO! 


to 

IO 


tOtO         M    I  MM» 


©M 

COM 


o 

4- 


OO 
M  cn 


COCO 
COCn 


oooo.    oooo 

4.  -I        CO* 


e-8. 


1 1 

®® 

1 1 


■  m       M  1         MM       m   I         h-O       OO       OO       OO       OO       OO       OO 


MO         M» 

toto     o 


oo 
ooo 


o 

CO 


OCD 

oo 


co  oo 
MM 


CD  00 

M  *> 


©M 

OCD 


00  M 
OCn 


M©       M© 
tOM       tOM 


@®       @®      ®@       ©©       ®®      ®®       ®®      ®@ 


*-*'*-*        M    I 

*.Cn      to 


©m      OO 


coco 


OO 
Cn*. 


OO 
mm 


CD© 
00  CO 


CD  CD 
CO  35 


©M 

is 


©O      OO      OO 


oooo 

tOM 


moo 

Cnio 


MM 

CO* 


MM  Om  ©o  o©  o©  o©  OO  o©  ©o  o©  ©o 


OO       CD© 
m  Mt       MCn 


COCO 
00  35 


COCO 

co  to 


oooo 

COCn 


oooo 

35  to 


00M 
O00 


MM 

cocn 


35  35 

COCO 


CnCn 

CO  00 


35  Cn 
OCD 


®@      ©©      ©@      ®@      ®®      ©® 


I    I 


^t^t       mm       Om       O© 


OO       OO 
tOM       M35 


COO 
COCO 


coco 
Cncn 


COO 
O© 


OO 

00  CD 
MCD 


OO       OO       OO       ©O 


oo 

35 


00  CO 

©to 


MM 
OM 


35  M 

mCO 


OSM 

to© 


^    CO 

tog- 

©fi 


I2 
^g 
to« 


©  I    M 


00 

to 


© 
o 


CO 

to 


cn 
oo 


1°  IS  I 


CO 
00 


*. 
to 


@®    ©®    ©@    ®@    ©® 


@®    @©    ©©    ®@ 


ii  '5  i 


© 


lr 

I    M 

Cn 


Im       I 


© 

Cn 


I   CD        I   CD 


00 

*• 


=> 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

July  21—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.  793,000  393,000  431,000  631,000 

Stock  at  London 15,000  21,000  15,000  19,000 

Stock  at  Manchester 53,000  31,000  41,000    


Total  Great  Britain  stock...  861,000 

Stock  at  Hamburg 9 ,000 

Stock  at  Bremen 259,000 

Stock  at  Antwerp 1,000 

Stock  at  Havre 96,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 24 ,000 

Stock  at  Genoa 18,000 

Stock  at  Trieste 5,000 


445,000 

41,000 

142,000 

4,000 

126,000 

4,000 

35,000 

23,000 

17,000 


487,000 

28,000 

148,000 

4,000 

111,000 

3,000 

22,000 

21,000 

15,000 


650,000 

22,000 

108,000 

4,000 

125,000 

3,000 

40.000 

11,000 

6,000 


Total  Continental  stocks. . 


415,000      392,000      352,000      319,000 


Total  European  stocks 1,276,000 

India  cotton  afloat  for  Europe.  108,000 

Amer.  cotton  afloat  for  Europe  178,000 

Egypt, Brazil, &c,  aflt.  for  E'pe  27,000 

Stock  in  Alexandria,  Egypt...  97,000 

Stock  in  Bombay,  India 831,000 

Stock  in  U.  S.  ports 418,102 

Stock  in  U.  S.  interior  towns  ..  176,666 

U.  S.  exports  to-day 20,995 


837,000 

96,000 

57,000 

17,000 

88,000 

432,000 

125,614 

79,865 

1,502 


839,000 

112,000 

45,000 

16.000 

21,000 

547,000 

219,860 

22,761 

5,218 


969,000 

56,000 

67,000 

22,000 

60,000 

415,000 

233,059 

79,993 

9,513 


Total  visible  supply... 3,132,763  1,733,981   1,827,839  1,911,570 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.    720,000      277,000      339,000  531,000 

Manchester  stock 48,000        24,000        36,000    

Continental  stocks. 381,000      261,000      269,000  269,000 

Amer.  afloat  for  Europe 178,000        57,000        45,000  67,000 

U.S.  stock 418,102       125,614       219,860  233,059 

U.S.  interior  stocks. 176,666        79,865        22,761  79,993 

U.S.  exports  to-day 20,995           1,502          5.218  9,618 


Total  American 1,942,763  825,981  936.839  1,189.570 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 73,000  116,000  92,000  100,000 

London  stock.. 15,000  21,000  15,000  19,000 

Manchester  stock 5,000  7,000  5,000   

Continental  stocks 34,000  131,000  83,000  50,000 

India   afloat    for   Europe 108,000  96,000  112,000  56,000 

Egypt,   Brazil,    &c, afloat 27,000  17,000  16,000  22,000 

Stock  in  Alexandria,  Egypt...  97,000  88,000  21,000  60,000 

Stock  in  Bombay,  India 831,000  432,000  547,000  415,000 


Total  East  India,  &c 1,190,000 

Total  American 1,942,763 


908,000 
825,981 


891,000 
936,839 


722,000 
1,189,570 


Total  visible  supply 3,132,763 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York  .. 
Egypt  Good  Brown,  Liverpool. 
Pefuv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool 

Continental  imports  past  week  have  been  45,000  bales. 


,132,763 

1,733,981 

1,827,839 

1,911,570 

5.91d. 

6.32d. 

6.60d. 

4  27-32d. 

11.00c. 

10.90c. 

13.50c. 

9^c. 

8^d. 

7Hd. 

9  9-16d. 

7^d. 

9.80d. 

10.50d. 

9.00d. 

7d. 

6^d. 

5  13-1 6d. 

5Hd. 

4  ll-16d. 

5  9-1 6d. 

5  9-16d. 

5  5-16d. 

4*£d. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,951  bales,  and  are  to-night  96,801 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  50,868  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  21. 

Week. 
Shipped — 

Via  St.  Louis 5,630 

Via  Cairo 704 

Via  Rock  Island 124 

Via  Louisville 1,005 

Via  Cincinnati 611 

Via  other  routes,  &c 3,948 


1904-05. 

Since 
Sept.     1. 


1903-04. 

Since 
Week.      Sept.  I. 


Total  gross  overland 12, 022 

Deduct  shipments — 

Overland  to  N.Y.,  Boston, &c      736 

Between  interior  towns 297 

Inland,  &c,  from  South 466 


600,625 
330,279 

52,819 
102,357 

59,197 
348,772 

1,494,049 

185,287 
36,308 
57,575 


2,887 
529 

"214 

11 

467 


510,842 
253,366 

13.731 
120,640 

31,876 
195,619 


4,108  1,126.074 

239  93.210 

37  31,031 

10  97,646 


Total  to  be  deducted 3,499        279.170 


286         221.887 


03,822        904.187 


Leav'g  total  net  overland.al0,523     1  214,879 
a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  10,523  bales,  against  3,822  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  310,692  bales. 

1904-05. 1903-04. 

In  Sight  and  Spinners'  Since 

Takings.  Week.       Sept.  1. 

Receipts  at  ports  to  July  21 104 ,  182     9 ,677 ,821 


Since 
Week.       Sept.  1. 
14,770     7.089,956 
3,822         904.187 
36,000     1,911,000 


Net  overland  to  July  21 10,523  1,214,879 

Southern  consumption  July  21.  44,000  1,976,000 

Total  marketed. 158.705  12,868,700       54,592     9.905.143 

Interior  stocks  in  excess al2,951  115,006        09.264         68.263 


45,328 


9,973.406 


Came  into  sight  during  week.  145,754      

Total  in  sight  July  21 12.983,706 

North,  spin's'  tak'gs  to  July  21.  24,749     2,239,679         9,315     2.085.108 
a  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week —  Bales. 

1903— July  24 39.218 

1902— July  25 38,419! 

1901— July  26 49.003  i 

1900— July  27 61,144  1 


Swire  Sept.  1 —  Bales.  ~r< 

1902-03— July   24 10.586.164 

1901-02— July   25 10.201.620 

1900-01— July   26 10,225,037 

1899-00— July  27 9,002.933 


July  22  1905.) 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. —  Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 

Ending  Closing  Quotations  for  Middling  Cotton  on- 

juhj  31  Sat.        Men.       Trios.       Wod, 

10  13-16  10  13-16  \QH 


Sat 

Galveston. II 

New  Orleans if 

Mobile 10M( 

Savannah 10?s 

Charleston    

Wilmington 

Norfolk 10*$ 

Boston 10  40 

Baltimore _.1< 

Philadelphia Jo  80 

Augusta    10,4 

Memphis 10  5-16 

St.    Louis 10  9-16 

Houston Id  \i 

Little   Rock 10 


104 

Hii, 
10'.. 


10  ', 
10  ;, 

10H-H 


IO'-s 
10', 

L0H 


Than. 

10*k 

LOW 

10H 


10M  104         107s 

10-55  10-75        11-00 

1075  11-00        11- 00 

1100  11*25         lf35 

10  11-16  L(  10!  -1 

10H  lOH        1  o34 

10  9-16  10  13-16  10« 

10\,  10  13-16  10H 

10  10  10 


10  K 

11-10 

1100 

11-26 
10?.i 

10', 
10  's 

10  X 
iotf 


Fri. 
10'\ 

loj| 

io\ 

ioj< 

1100 

1  1(H) 

11*26 

10H 
10H 
10M 
10  11-16 

10', 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Louisville  ...     10^        Natchez 10?g 

Montgomery.     104        Raleigh 

Nashville 104         Shreveport  ..     10% 


Atlanta 104 

Columbus. Ga.      10  M 
Col' bus.  Miss.      10 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New- 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


July — 

Range 

Closing 

August — 

Range 

Closing 

Septem  ber — 

Range 

Closing 

October — 
Range..  . 
Closing 

December — 

Range 

Closing 

Tone — 

Spot 

Options  .. 


Sat' day,    Monday,  Tuesday, 
July  15.    July  17.  ,  July  IS. 


55 

10-51-- 52 

10- 42-- 55 
10- 51-- 53 

. -58] 

.10-  52--  54 

.10- 40-*  60 
10-54-55J 

.10- 44-' 63 
JlO-57-58 

Quiet. 
Steady. 


10-4S--86  10-81--89 
10*  S6 110-67 

10- 55-- 92' 10- 76-*  88 
10- 90-- 91  10- 67-- 69 


Wed' day, 1 

July  19.  I 


10-  74--  93 
10-S9--90 

10- 95-*  96 
10-  93-*  95 


Thursd.v, 
July  20. 


Friday, 
Ju'ii  21. 


10- 93-- 95  10-  68--  70 

10- 50-- 9S!  10- 66-- 05 
10-  95--  96  10-69--  70( 

10- 60-- 03  10- 70-- 06 
10- 99-- 00, 10- 74-' 75 


10-71--85 
10-86-- 87 

10-84-  — 
10-86--87 


Quiet. 
Steady. 


Steady. 
Steady. 


10-92 

10-  95--  97 

10- 75-- 99 
10- 97-- 98 

10- 89-- 03 
11- 02-- 03 

Firm. 
Steady. 


10-6S--81 
10- 72-- 74 


10*  72-' 74 


10-S8--9010-74--76 


10-  77--  92 
10- 90-- 91 

10-81--96 
1095-—; 

Quiet. 
Vyst'dyf 


10-73--86 
10-  78 

10-  77-*  90 
10-82 

Easy. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH. —Telegraphic 
reports  to  us  from  the  South  this  evening  indicate  that  the 
weather  has  been  favorable  in  the  main  during  the  week. 
Rainfall  has  been  light  as  a  rule  and  generally  of  benefit  to 
the  crop ,  but  at  a  few  points  it  is  claimed  that  moisture  is 
beginning  to  be  needed.  There  are  still  a  few  complaints 
of  grass,  although  on  the  whole  cotton  is  doing  fairly  well. 

Galveston,  Texas. — The  crop  is  improving  quite  generally 
in  Texas,  except  in  northern  districts  ,  where  rains  retard  de- 
velopment. Complaints  of  boll-weevils  are  increasing. 
Pick'ng  has  commenced  in  the  Southwest  and  is  expected  to 
be  general  the  first  week  in  August.  There  have  been 
showers  on  two  days  of  the  week,  the  precipitation  reaching 
sixty-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  83,  ranging  from  73  to  92. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  94,  averaging  81. 

Brenham,  Texas. — Rain  has  fallen  to  an  inappreciable  ex- 
tent on  two  days  of  the  week.  Average  thermometer  83, 
highest  92  and  lowest  73. 

Corpus  Chnsti,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  one  inch  and  eight  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  86  and  the  lowest  72. 

Cuero,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has   averaged  83,  ranging  from  69  to  96. 

Dallas,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  97,  averaging  84. 

Fort  Worth,  Texas. — We  have  had  heavy  rain  on  one  day 
of  the  pa,«t  week,  the  precipitation  reaching  one  inch  and 
ten  hundredths.  Average  thermometer  84,  highest  98, 
lowest  70. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  101 
and  the  lowest  63. 

Hunlsville,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  70 
to  96. 

Kerrville,  Texas. — There  has  been  no  rain  the  past  week. 
Thermometer  ha-  ranged  from  59  to  91,  averaging  75. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  81,  highest  96,  lowest  65. 

Longvxew,  Texas. — We  have  had  showers  on  two  days 
during  the  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest  being 
96  and  the  lowest  73. 

Luling,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  69  to  93. 

Nacogdoches,  Texas. — There  has  been  excessive  rain  on 
one  day  of  the  week,  the  rainfall  being  one  inch  and  ninety 


one  hundredths.  The  thermometer  has  ranged  from  69  to 
92,  averaging;  81. 

Palestine,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  fifty-four  hundredths  of  an 
inch.     Average  thermometer  82,  highest  94,  lowest  70. 

I 'aris,  Texas. — There  has  been  excessive  rain  on  three 
days  during  the  week,  the  precipitation  reaching  five  inches 
and  ninety-two  hundredths.  The  thermometer  lias  avcr- 
aged  83,  the  highest  being  96  and  the  lowest  70. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  85,  ranging  from  17 
to  98. 

Neiv  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  being  one  inch  and  ten 
hundredths.     Average  thermometer  82. 

Shreveport,  Louisana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  thirty-one.  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  95  and  the  lowest  72. 

Vicksburg,  Mississippi. — Weather  has  been  favorable  and 
cultivation  is  progressing.  The  week's  rainfall  has  been 
forty-nine  hundredths  of  an  inch,  on  two  days.  Average 
thermometer  82,  highest  94,  lowest  70. 

Leland,  Mississippi. — There  has  been  rain  during  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  67  to  92,  averaging  78. 

Little  Rock,  Arkansas. — Crops  are  very  grassy  and  could 
hardly  look  worse.  There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from  71 
to  92. 

Helena,  Arkansas. — Fine  farming  weather  and  cotton  is 
growing  rapidly.  Rain  has  fallen  on  three  days  during  the 
week,  the  rainfall  being  forty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  91,  averaging  81 '5. 

Mobile,  Alabama. — Reports  from  the  interior  indicate 
favorable  weather  and  satisfactory  development  of  cotton. 
There  are,  however,  some  complaints  of  small  growth  and 
poor  fruitage.  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  82,  ranging  from  72  to  95. 

Montgomery,  Alabama. — Cotton  continues  to  do  well,  but 
is  beginning  to  need  moisture.  Plenty  of  open  bolls.  Rain 
has  fallen  on  one  day  of  the  week,  the  rainfall  reaching  six- 
teen hundredths  of  an  inch.  The  thermometer  has  ranged 
from  72  to  95,  averaging  83. 

Smyrna,  Georgia. — Extremely  warm  week.  There  has 
been  no  rain.  Average  thermometer  81,  highest  94,  low- 
est 69. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  74  to  96,  aver- 
aging 82. 

Stateburg,  South  Carolina. — Widely  scattered  showers 
have  fallen  nearly  every  day  around  here.  We  had  a  good 
rain  on  the  14th,  the  precipitation  being  one  inch  and 
twenty-four  hundredths,  but  none  since  then.  The  ther- 
mometer has  averaged  82,  the  highest  being  96  and  the 
lowest  70. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  being  sixty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  85, 
the  highest  being  96  and  the  lowest  75. 

Charlotte,  North  Carolina. — Condition  splendid.  We  have 
had  rain  on  two  days  of  the  past  week,  the  precipitation 
reaching  fifty-five  hundredths  of  an  inch.  Average  ther- 
mometer 82,  highest  94,  lowest  70. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

July  21  1905.     July  22  1904. 

Feet .  Feet . 

New  Orleans Above  zero  of  gauge.         13.4'  12.4* 

Memphis Above  zero  of  gauge.         21.9  19.7 

Nashville Above  zero  of  gauge.           9.1  3.5 

Shreveport... Above  zero  of  gauge.         220  8.3 

Vicksburg Above  zero  of  gauge.         32.8  33.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 

July  20—      1904-05. 1903-04. 1902-03. 

Since  Since  Since 

Receipts  at—     Week.    Sept.l.        Week.  Sept.l.  Week.    Sept.  I. 

Bombay 30,000  2,613,000       5,000  2,091,000  10,000  2,450.000 

For  the  Week . Since  September  1 . 

Exports         Great        Conli-  Great  Conti- 

from —       Britain.        nent.       Total.  Britain.  nenl.          Total. 
Bombay — 

1904-05 1,000     13,000     14,000  21,000  399,000      420.000 

1908-04 2,000       2,000  94,000  857,000      951,000 

1902-03 21,000     21,000  76,000  882.000      95S.000 

Calcutta — 

1904-05 3,000  39.000         42,000 

1903-04 2,000       2,000  4,000  45,000         49,000 

1002-08 4,000       4,000  5,000  44,000         49,000 

Madras — 

05 3(100  14,000    17,000 

1903-04 1,000   2,000   3,666  11,000  36,000    47.000 

1902-03 2,000   2,000  8,000  19,000    27,000 

All  others — 

1904-05 8.000   8,000  10.000  219.000   220.000 

1903-04 7,000   7.000  19,000  273.000 

1902-03 1.000   1,000   2.000  24,000  146,000   170,000 

Total  all— 

1904-05 1,000     21.000     22,000  37.000  t',71.000      708.000 

1903-04 1,000      13.000      14.000  12*. 000   1.192,000   1.320.000 

1902-03 1.000     28.000     29,000  1 13.000    1  .()!•!  .000   1.204,000 
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According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  25,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  8,000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  612.000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  we  have  made  with 
Messrs.  Choremi,  Bcnachi  &  Co.,  of  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at  Alex- 
andria, Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
the  previous  two  years. 

Alexandria,  Egypt, 

July  19.  1904-05. 1903-04. 1902-03. 

Receipts  (cantars  q) 

This  week 8,500  400  922 

Since  Sept.  1...  6,225,637  6,460,062  5,740,927 

This        Since  This  Since  This        Since 

Exports  (bales) —     week.  Sept.l.  week.  Sept.l.  week.  Sept.  1. 

To  Liverpool 3,250  221,559  231,689  868  203,409 

To  Manchester  ...  6,250  152,499  135,176        145,086 

To  Continent 6,250  325,723  2,750  346,741  1,417  320,571 

To  America 2,250       73,794        52,267  1,000       82,243 

Total  exports.  18,000     773,575       2,750     765,873       3,285     751,309 
q  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
8,500  cantars  and  the  foreign  shipments  18,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  Merchants  are 
not  willing  to  pay  present  prices.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


June  16. 

"  23. 

"  30. 

July  7. 

"  14. 

"  21. 


1905. 


1904. 


32s  Cop. 

Twist. 


d.  d. 

7  11-16@8^ 

8  <$8« 
'9H 


9 


©9H 


8H    lbs.    Shirt- 
ings, common 
to  finest. 


Cot'n\ 

Mid     32s  Cop. 

Up'sJ     Twist. 


8K    lbs.    Shirt- 
ings, common 
to  finest. 


s.  d.  s.  d. 
6  1  @9  3 
6  0  @9  1H 
5  10^@8  10 
5  10  @8  9 
5  11  (§8  10*$ 
5  10H@8     9 


Cot'n 
Mid. 
Up's 


d. 
6.38 
6.14 
5.96 
6.36 
6.72 
6.32 


GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  July  17. 

NORTH  CAROLINA. — Grass  and  weeds  again  troublesome;  cotton  making  rank 
growth  and  shedding  forms  and  young  bolls. 

SOUTH  CAROLINA. — Cotton  grew  rapidly,  making  too  much  weed  and  not 
fruiting  proportionally,  color  generally  healthy:  some  complaint  of  shedding,  black 
rot,  rust,  and  insects;  on  the  whole  improvement  noted. 

GEORGIA. — Cotton  going  too  much  to  weed  and  taking  on  forms  slowly;  slight 
Injury  by  insects,  blackroot  and  rust;  many  fields  grassy. 

FLORIDA. — Most  of  cotton  counties  had  too  much  rain  and  some  reports  indi- 
cate that  cotton  is  getting  grassy  and  that  It  i°  shedding  and  being  damaged  by  rust. 

ALABAMA . — Too  much  rain  in  northern  and  some  middle  counties,  where  cotton 
Is  running  to  stalk  and  needing  cultivation,  elsewhere  cotton  is  fairly  promising  and 
Is  mostly  fruiting  well,  some  bolls  maturing,  little  rust,  blight,  or  shedding. 

MISSISSIPPI. — Cultivation  pushed.  labor  scarce;  cotton  where  well  worked  is 
making  thrifty  growth,  but  contains  little  fruit;  much  lowland  cotton  small  and 
grassy,  considerable  abandoned,  laying-by  progressing  in  south. 

LOUISIANA. — Dry  week,  very  favorable  for  killing  grass  and  weeds;  cotton, 
where  well  cultivated,  shows  improvment,  but  much  of  crop  on  lowlands  grassy, 
small  and  yellow;  crop  two  to  three  weeks  late,  very  Irregular,  not  fruiting  well,  and 
shedding;  many  fields  abandoned. 

TEXAS. — Farm  work  pushed:  week  generally  favorable  for  cotton,  which  Im- 
proved considerably,  much  still  foul,  but  being  cleaned  rapidly;  prospects  least 
favorable  in  northeast  and  poor  in  some  other  localities;  rapid  growth  and  fruiting 
poorly  in  many  counties,  but  this  condition  improved;  shedding  diminished;  damage 
by  boll-weevil  generally  not  great,  though  considerable  in  localities;  bolls  opening  in 
southern  counties. 

ARKANSAS. — Crops  grassy,  some  lands  abandoned;  cotton  small,  but  growing 
rapidly,  not  fruiting  well  and  making  too  much  weed  in  some  sections. 

TENNESSEE. — Farm  work  pushed;  crop  conditions  much  improved,  notably 
cotton,  but  fruiting  lightly. 

OKLAHOMA  AND  INDIAN  TERRITORIES.— Cotton  blooming  and  fruiting 
well,  but  making  too  rapid  growth  and  damaged  by  worms;  being  laid-by;  many 
fields  grassy. 

MISSOURI. — Condition  of  cotton  good,  fruiting  well,  some  local  damage  by 
heavy  rains. 

These  reports  are  summarized  by  the  Crop  Division  as 
follows: 

While  too  rapid  growth  of  cotton  and  light  fruiting  are  very  generally  reported 
throughout  the  cotton  belt,  an  improvement  is  Indicated  in  many  districts.  The 
crop  continues  to  suffer  from  lack  of  cultivation,  especially  in  the  central  and  west- 
ern portions  of  the  belt,  where,  however,  the  weather  of  the  past  week  has  been 
favorable  for  cleaning  the  fields,  a  work  which  has  been  pushed  vigorously.  In 
Mississippi,  Louisiana  and  Arkansas,  reports  of  abandoned  fields  continue.  Dam 
age  by  boll-weevils  in  Texas,  generally,  is  not  great,  though  considerable  In  localities" 

GEORGIA'S  FIRST  NEW  BALE.— The  first  bale  of  cot- 
ton of  the  crop  of  1905-06  raised  in  Georgia  was  received 
at  Savannah  to-day  from  Albany,  Dougherty  County.  It 
classed  good  middling,  was  sold  at  auction  for  30  cents 
per  pound,  and  will  be  shipped  to  Liverpool.  Last  year 
the    first   bale  arrived  on  July  23,  or  two  days  later. 

EGYPTIAN  COTTON  CROP.— Messrs.  Choremi,  Ben- 
achi  &  Co.  of  Alexandria  write  under  date  of  June  31  as 
follows: 

The  new  crop  is  progressing  very  satisfactorily,  and  the  cotton  worm  has  been 
entirely  controlled  by  energetic  measures  taken  in  the  destruction  of  It  by  all  culti- 
vators. 

SUPPLY.— In 
an  article  under 


COTTON  TRADE.— PROSPECTIVE 
our  editorial  columns  to-day  will  be  found 
the  above  caption. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  48,540  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


„ Total  bales. 

NEW  YORK— To  Liverpool,  per  steamer  Cedric,  1,253 1,253 

To  Manchester,  per  steamer  Tintoretto,  1,824 1,824 

To  Hull,  per  steamer  Martello.  131 131 

To  Havre,  per  steamers  British  Princess,  496.. La  Bretagne. 

1.429 1,925 

To  Bremen,  per  steamer  Friedrich   Der  Grosse,  1,283 1,283 

To  Antwerp,  per  steamers   British  Princess,  809 Vader- 

land,    707. 1,516 

To  Barcelona,  per  steamer  Athalie,  1,196 1,196 

To  Genoa,  per  steamer  Prinz  Adalbert,  396 396 

To  Venice,  per  steamer  Jenny,  150 ..  150 

NEW  ORLEANS— To  Mexico — July  15— Steamer  Norheim,  100  100 
GALVESTON— To  Liverpool— July  20— Strs.   Explorer,  4,039; 

Justin,  6,458 10.497 

To  Havre — July  20— Steamer  Mattawan,  7,357 .  7,53 

MOBILE— To  Hamburg — July  20— Str.  Madrileno,  200. 200 

PENSACOLA— To  Genoa— July  20— Steamer  Fert,  400..  ;400 

SAVANNAH — To  Liverpool — July  20 — Str.  Castleventry,  423.  423 

To  Bremen — July  17 — Steamer  Queen  Helena,  4,868 4,868 

To  Hamburg — July  17 — Steamer  Queen  Helena,  509 509 

To  Gothenburg — July  17 — Steamer  Queen  Helena,  400 400 

To  Oporto — July  17 — Steamer  Queen  Helena,  200 200 

To  Barcelona,  etc. — July  19 — Steamer  Frederica,  5,903 5,903 

NORFOLK — To  Liverpool— July  10 — Steamer  Irak,  510 510 

To  Glasgow— July  14 — Steamer  Almira,  65 65 

NEWPORT  NEWS— To   Liverpool— July    19— Steamer   Kana- 
wha, 979.. 979 

BOSTON — To  Liverpool— July  15 — Steamer  Michigan,  709 

July  17 — Steamer  Saxonia,  1,079 1,788 

BALTIMORE — To  Liverpool— July    14 — Steamer   Templemore, 

1,078 1,078 

To   Bremen — July  12 — Steamer   Cassel,   400 July  19 — 

Steamer  Brandenburg,  1,334 1,734 

PHILADELPHIA— To    Liverpool— July    14 — Steamer    Noord- 

land,   755 755 

To  Manchester — July  17 — Steamer  Manchester  Corporation, 

1,100 1,100 

Total 48.640 

The  exports  to  Japan  since  Sept.   1  have  been  308,955 

bales  from  Pacific  ports  and  9.720  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 

as  follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant..c. 
Reval,  indirect. c. 
Reval,  v.  Canal .c. 

Barcelona c. 

Genoa,  July c. 

Trieste c. 

Japan,  v.  Suez.c. 
Quotations  are 


Sat. 
•  13 

14 
16@17 

19 

22^ 

12 

18 

28 

32 
26@27 

15 

23 

40 


Mon. 

13 

14 
16(§*17 

19 

22H 

12 

18 

28 

32 
26@27 

15 

23 

40 


cents  per  100  lbs. 


Tues. 

13 

14 
16@17 

19 

22  H 

12 

18 

28 

32 
26@27 

15 

23 

40 


Wed.  Thurs.  Fri. 

13  13  13 

14  14  13<&14 
16@17  16@17  16@17 


19 

22  y2 

12 

18 

28 

32 


19 

22  X 

12 

18 

28 

32 


26@27  26@27 
15  15 

23  23 

40  40 


19 

22J4 

12 

18 

28 

32 

26 

15 

23 

40 


31,000 
1,000 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

June  30.       July  7. 
Sales  of  the  week bales..  54,000 

Of  which  exporters  took 1 ,000 

Of  which  speculators  took..     2,000 

Sales  American 46,000 

Actual  export 9,000 

Forwarded 68,000 

Total  stock— Estimated 841 ,000 

Of  which  American— Est' d.  772 ,000 
Total  import  of  the  week 71,000 

Of  which  American 65 ,000 

Amount  afloat 153,000 

Of  which  American. 129,000 


25,000 
6,000 

70,000 
841,000 
771,000 

77.000 

69,000 
116,000 

87.000 


we  have  the  fol- 
&c,  at  that  port: 

July  14.  July  21. 

21,000  27,000 

3,000  1,000 

1,000 

16.000  24,000 

6,000  6,000 

63,000  57,000 

832,000  793.000 

761,000  720,000 

60.000  24,000 

45.000  13,000 

113,000  119,000 

89,000  92,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,    ■, 

■  12:30     ! 

P.M.    > 

Very    little 
doing. 

Quiet. 

Not    much 
doing. 

Quiet. 

Flat. 

Quiet. 

Mid.Up.ld's 

5-93 

587 

607 

597 

5-99 

5-91 

Sales 

Spec.&exp. 

2,000 
200 

4,000 
200 

3,000 
200 

5,000 
1.000 

6,000 
500 

5,000 
600 

Futures. 
Market     } 
opened,    i 

Firm  at 
2fi»4  pts. 
advance. 

Steady  at 
1@2  pts. 
decline. 

Firm  at 

18  pts. 

advance. 

Irregular 
unch    to  1 
pt.  decline. 

Quiet  at 
3@4  pts. 
advance. 

Quiet  at 
4@5pts. 
advance. 

Market,    > 
4P.M.     | 

Easy  at 
4@5  pts. 
advance. 

Quiet  at 

2@3  pts. 
decline. 

Easy  at 
9@11  pts. 
advance. 

Steady  at 
1@2  pts. 
advance. 

Easy  at 
3@4  pts. 
advance. 

Quiet  at 
1@3  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otheBwise  stated. 

The  prices  are  given  in  pence  and  lOOths.  Thus:  5  76 
means  5  76-100d. 


July 

July-Aug . . 
Aug.-Sept  . 
Sept  .-Oct.. 
Oct  .-Nov.  . 
Nov  .-Dec. 
Dec  .-Jan  .. 
Jan.  .-Feb  .. 
Feb  .-March 
March-Apr. 
April-May . 
May-June  . 


Sa«. 

July  15. 


12^1    1 
p.m. p.m. 

d.  d. 
5  765  76 
745  76 
78)5  76 
755  77 
755  77 
775  77 
7S5  78 
765  78 


Mon. 
July  17. 


Tues. 

July  18. 


12H 

p.m. 

d. 
5  73 


73 
73 
73 

74 
74 
75 
75 
76 


4 
p.m. 

d. 
5  74 
5  74 
5  74 


12H 

p.m. 

d. 
5 

5 


76  5  77 


93  5 

93  5 
93,5 

94  5 


4 
p.m. 

d. 
84 


S4 


Wed. 

July  19. 


12>* 
p.m. 

d. 
5  84 


5 


845 

84  5 
85|5 
85|5 
8615 
87  5 


4 
p.m. 

d. 
5  85 
84|5  85 
845  85 


Thurx. 

July  20. 


12M 

p.m. 

d. 
5  87 


S7 
8S 
S9 


85 
86 
86 
S7 
88 
89 
89 
90 


89  5  90'5 


86 
87 
87 
S8 
S9 
S9 
90 
91 
91 


4 

p.m. 

d. 
5  82 


Fri. 

July  21. 


82 
82 
83 
S3 
S3 
84 
85 
86 
87 
87 
87 


12J4 
p.m. 

d . 
5  79 


5 

79 

5 

79 

5  80 

5 

81 

6 

81 

5 

82 

5 

S3 

5 

8a 

5 

S4 

5  84 

5 

85 

4 
p.m. 

d. 
5  79 


79 
79 
80 
82 
82 
82 
83 
83 
84 
85 
85 
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BREADSTUFFS. 

Friday,  July  21  1905. 

A  quiet  condition  of  business  has  continued  to  be  re- 
ported in  the  market  for  wheat  flour.  There  have  been  no 
developments  of  a  character  to  stimulate  buyers,  they  gen- 
erally showing  a  disposition  to  restrict  their  purchases 
strictly  to  such  supplies  as  they  have  needed  to  cover  well- 
defined  current  wants.  Mills  have  not  been  forcing  sales 
and  few  price  changes  have  occurred.  Rye  flour  has  had  a 
limited  sale  at  firm  prices.  Corn  meal  has  been  quiet  but 
firmly  held. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  in  the  week  the  tendency  of  prices  was 
towards  a  lower  basis.  Weather  conditions  in  the  interior 
were  reported  generally  favorable  for  the  crop,  and  receipts 
were  increasing,  supplies  of  new-crop  winter  wheat  coming 
to  market  more  freely.  Speculative  holders  were  sellers 
to  liquidate  their  accounts,  and  there  was  considera- 
ble pressure  from  bear  interests.  Subsequently,  however, 
the  market  turned  stronger,  prices  advancing 
sharply,  more  than  recovering  decline  in  prices 
earlier  in  the  week.  Advices  from  the  spring- 
wheat  belt  were  to  the  effect  that  the  crop  was  being 
damaged  by  black  rust,  although  many  were  inclined  to  the 
opinion  that  the  damage  reports  being  received  were  exag- 
gerations. However,  shorts  became  nervous  and,  as  there 
existed  a  considerable  short  interest  as  a  result  of  the  recent 
free  selling  by  bear  interests,  the  market  appeared  to  be 
oversold  and  rallied  easily.  The  spot  market  has  been 
quiet  and  easier.  To-day  the  market  was  active  and  higher 
on  additional  reports  of  crop  damage  in  the  spring-wheat 
belt  by  black  rust.     The  spot  market  was  firmer  but  quiet. 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 


Mon.   Tues.    Wed.  Thurs.  Fri 
93         92«-6      94^      96%     99 
93  W 

89  % 


95^ 
91'^ 
91« 


98  M 
94  H 
94  W 


Sat. 

No.  2  red  winter,  f.o.b 94>^ 

July  delivery  to  elevator 92 J 

September  delivery  In  elevator 88j 

December  delivery  In  elevator 88% 

DAILY   CLOSING    PRICES   OF    WHEAT   FUTURES   IN   CHICAGO 

Sat.    Mon.  Tues.    Wed.  Thurs.  Fri 

July  delivery  In  elevator 86>i» 

September  delivery  In  elevator ._  84J4 

December  delivery  In  elevator . 84}? 

May  delivery  In  elevator.. 86>4 


85H 

§§8 

85H 


89  M 
MX. 


89 


93« 

90H 


X      UOK 
H      92>| 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention  and  only  fractional  changes  have 
occurred  in  prices.  Early  in  the  week,  under  a  slight  in- 
crease in  the  receipts  and  a  considerable  gain  in  the  stocks 
at  Chicago ,  there  was  a  slight  yielding  in  prices  for  the  near- 
by deliveries.  During  the  week,  however,  on  buying  to 
cover  short  sales,  and  following  the  advancing  tendency  to 
values  for  wheat,  the  market  was  steadier  and  prices  ad- 
vanced slightly.  Crop  prospects  have  been  favorable.  One 
authority  in  reviewing  the  crop  situation  for  the  week  says 
that  the  corn  crop  was  favored  by  recent  conditions  and  is 
in  good  general  promise,  much  being  strictly  fine.  The 
spot  market  has  held  steady  and  business  has  been  moder- 
ately active.  To-day  the  market  was  firmer  but  quiet.  The 
spot  market  was  steady. 

DAILY  CLOSING   PRICES   OF  NO.   i.   MIXED   CORN   IN   NEW   YORK. 
-    .  _     .  Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

9a"h5or"'  f0:b-v 62H      63H      62K      6254      63  63Ji 

July  delivery  In  elevator 62         62K     62K     62>|     62U     6311 

September  delivery  in  elevator 60»A     61>|     60>$     61         61         62$ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

.   ,     -  „  ,  Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

July  delivery  In  elevator 57^     5654     57         57H     57K     58H 


September  delivery  In  elevator 55). 


55 


55*f     55Ji     55)- 


66 


December  delivery  in  eievatorllll""!!  3Tj|     41*4.     47j|     °i\*X 

May  delivery  In  elevator 47>|     47«1     47 <X     «#     475*     48* 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Early  in  the  week  prices  declined 
rather  sharply  under  liquidation  by  speculative  holders, 
prompted  by  the  promising  crop  outlook.  During  the  lat- 
ter part  of  the  week  prices  rallied.  The  selling  pressure  sub- 
sided and  some  reports  of  unfavorable  harvesting  returns 
were  received,  resulting  in  a  better  tone.  The  spot  market 
has  been  moderately  active  at  easier  prices.  To-day  the 
market  wao  steadier. 


DAILY  CLOSING  PRICES  OF  OATS   IN    NEW 

m«    t  ~.^~*  .     ..  Sat-    Mon.  Tues. 

No.  2  mixed  f.o.b 36         35         35 

No.  2  white,  clipped,  f.o.b. ..".""""I  3V/L     37         37 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS 


July  delivery  In  elevator 32  % 

September  delivery  In  elevator...  30 

December  dellv-pry  In  elevator "  30, 

May  dedvery  In  elevator 325 

Following  are  the  closing  quotations: 

•    •  FLOUR. 

Fine $2  90 


Tues, 

3on 

29 


YORK. 

Wed.  Thurs.  Fri. 
35         35         35 
37         37         37 

INCH1CAOO 
Wed.  Thurs.  Fri. 
■i\H     32>A     321 
29&      29H 
30         30} 
31;;     31 


32  « 
29K  29« 
J0t|      30ii 

n%    328 


8u;>erfloe .___"   3  30 

Extra,  No.  % 3  05 

Extra.  No.  1 

?«»" 3  75 

Stralzhta 4  50 

Patent,  spring... 650 


43  20 

S3  60 

a  76 

t,3  90 

6 

1  5  1  ) 

0 

i  8  1.5 

I'atent,    winter 

City  mills,  patent 

Rye  Dour,  '■upcrUne. 

Buckwbcat  flour 

Com    meal — 

■rn,  etc 

Brandy  wine 


.$4  90     0,5  35 

.6  00     (S,6  40 

.     Nominal.    | 


3  05 
3  10 


per  bush  — 
ill..  No.  1. 


Wheal 

N 

g    Dul  ;  No.  2 

Red  winter.  No.  Y" 
Haiti  winter.  No.  2~~ 
Oat*— Mixed,  per  bush 


c. 
f.o.b. 
f.o.b. 
f.o.b. 
f.o.b. 


99 
Norn . 


GRAIN. 
Corn 


l£— ™«d.  per  bush.     354    «    36H 

•>.°- 2  Dilxed Nominal. 

No.2whlte Nominal. 


per  bush —  c  .•    • 

mixed 57       «,,    02 

N  j.  .'  mixed f.o.b. 

No.  2  yellow f.o.b.         ' 

N  )    2    >hlte f.o.b.        63 

Rye.  n'T  busa — 

•'ern 76 

State  and  Jersey 

Barley—  '.Vent  ern Nominal. 

Feedln? Nominal. 
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GOVERNMENT  WEEKLY  GRAIN  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  July  17  as  follows: 

CORN. — Corn  has  made  splendid  projrrCM  throughout  nearly  the  whole  of  the  corn 
belt,  and  la  decidedly  Improved  In  the  States  of  the  Missouri  valley,  where  Its  previ- 
ous progress  had  been  retarded  by  cool  weather.  While  the  general  outlook  for 
this  crop  Is  vcrv  promising.  It  bai  sustained  some  injury  on  low  land  In  Missouri  and 
In  portions  of  the  South  Atlantic  and  East  Gulf  suites. ami  is  not  in  a  wood  state  of 
cultivation  In  portions  of  the  Ohio  Valley. 

WINTER  WHEAT. — Further  reports  of  Injury  to  harvested  winter  wheat  are 
resolved  from  the  central  Mississippi  and  Ohio  valleys,  the  Middle  Atlantic  States 
Texas,  and  Oklahoma  and  Indian  Territories,  but  no  complaints  of  this  character 
are  received  from  Kansas  and  Nebraska,  both  quality  and  yield  In  the  last-named 
state  being  better  than  was  expected.  Harvesting,  where  not  finished  In  the  more 
northerly  districts.  Is  well  advanced. 

SPRING  WHKAT. — Spring  wheat  has  experienced  a  week  of  favorable  weather 
and  coutlnues  In  promising  condition.  While  rust  Is  still  prevalent  In  the  Dakotas 
and  to  some  extent  In  Minnesota,  It  Is  not  Increasing  In  the  first-named  States,  and 
there  Is  very  little  In  Minnesota.  Spring  wheat  la  filling  nicely  on  the  North  Pacific 
Coast,  where  the  hot  winds  of  the  previous  week  caused  but  slight  Injury.  Rust  Is 
Increasing  In  Washington. 

OATS.—  In  the  central  Mississippi  and  Ohio  valleys  and  In  portions  of  the  Middle 
Atlantic  States  the  oats  harvest  nas  been  Interrupted,  and|conslderable  damage  to 
both  harvested  and  standing  oats  has  resulted  from  wet  weather.  Harvesting  Is 
largely  finished,  except  In  the  more  northerly  districts,  where  good  yields  are 
promised . 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
July  20,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  2,000 
bbls.  flour,  800  bushels  wheat  and  500  bushels  corn. 

Combining  these  figures  with  those  for  previous  weeks.we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports              Flour,       Wheat,       Corn,  Oats,      Barley,  Rye, 

from —               bbls.          bush.         bush.  bush.       bush.  bush. 

San  Fran 12,732         1,800         1,900  400         5,600  

PugetS'd 

Portland 


Total 12,732 

Total  1904...  32.311 


1,800 


1,900 


400 


5,600 
80  000 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements- below  is  prepared  by  us  from  figures  collected  by 
by  the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at- 


Chlcago 

Milwaukee. 

Duluth 

Mlnneap'lls 

Toledo 

Detroit 

Cleveland  . 
St.  Louis.. 

Peoria 

Kans.  City. 

WV.  1905 
Same  wk'04 
Same  wk'03 
Since  Aug. I 
1904-05  ... 
1903-04  ... 
1902-03  ... 


Flour. 


Wheat. 


99.771 

o4,825 

105.700 


5.600: 

848 

37.080 

6.800 


Corn. 


239,045 

81.840 

97.160 

569,500 

51,000 

4.202! 

6,270 

886,356' 

8,800; 

.242,000) 


2.404.500 
88.400 


Oats. 


46.5S0 
103,000 
44,(100 
90,645 
238.415 
247,000 
221.000; 


1.383.200 

88,400 

82.315 

198,950 

160.700 

23,007 

248,352 

283,745 

196,600 

73.200 


290,6241  3,186,173 
286,0511  1,709.666 
378,896,     2.712.834 


3.421.790 
1.841.382 
2,751.290! 


2,738,469 
1,759,612 
3,321.449 


Barley. 


191.174 
87.400 
34.914 

104,000 


Rye. 


8.100 


12,000 
4.000 

"6"  300 
2,900 


3,234 

4,000 


425, 5881 
257.244: 
294.270 


31.434 

42,644 
76.459 


16.391.98221)1.081,497185.570,280159,008.660,  64,978. 504!  6.565,887 
18,003.738212,896,902  166,575,622  154.780,4801  64,840,600  7.604,342 
19.857.564  241.231.964  161.469,694  185.505.959  55.341,554  8.199,175 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports 
the  week  ended  July  15    1905  follow: 


Receipts  at —  Flour. 

New  York 82,004 

Boston 21,532 

Philadelphia 23,738 

Baltimore 17,724 

Richmond 400 

Newport  News 1.429 

NewOrleans.o 7.175 

Galveston 

Montreal 12,334 


Total  week 160.336 

Week  1904 150,296 


Wheat. 
36.000 

42~001 

237,509 
13,154 


10,400 
403,720 

742,784 
1,236.879 


Corn. 
646,075 
151,270 

22,587 
116,339 

32,o06 

"  38"666 

7,000 

262,456 


Oaf. 
430,500 
49,124 
64,333 
90.341 
10,970 

113".566 


Barley. 
16.200 


800 


for 

Rye. 
"500 


38.535     31.750 


1.276,0c3     797.303     48.750         500 
1,218.633     641.903     17.235     1.072 


aRecelpts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  porta 
on  through  bills  ot  lading. 

Total  receipts  at  ports  from  January  1  to  July  15  compare 
as  follows  for  four  years: 

1902. 
10,866.081 


Receipts  ot — 
Flour 

bbls. 

1905. 
5.433,277 

1904 
10.079,290 

1903. 
11.1116.216 

Wneat 

Corn i 

Oats 

12,523,244 

62,532,357 

24,993.543 

4,152,477 

198,515 

23,475,060 

32,052,082 

22.859.076 

1.864,644 

514.681 

52.356,839 
66,420.445 
29.226  089 

Barley 

Rye 

2,197.940 
2.908.413 

58,870,625 
10,926,629 

23,703.224 
1,498.034 
1.767.902 


Total  grain bush.104  400.136     81.366.143     153.109.726     96.832.414 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Exports  from — 

New  York 

Boston 

Philadelphia 

Baltimore 

Newport   News 

New  Orleans 


Wheal, 
bush. 


Corn. 

bush. 

607,234 

68",706 
1,650 

20"379 


Flour, 
bbls. 

47,069 
1,574 
1.469 
1.012 
1.429 
5.905 


Oats. 

bush. 

13.205 

1,308 

"272 

795 


Rye. 
bush 


Barley, 
bush. 
15.010 


..     15,938 


Peas. 
OUSh. 
4,809 


75 


Montreal 173.616  221.719     10.398   105.722 

Totalweek 173.010  919.088     08.910   121,362 

Same  time  1904 551,235  844,433   151.086     51.985 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


30.948 

21.656     11.989 


Exports  lor  week  and 
since  July  1  to— 


-Flour 


-Wheat 


-Corn 


July  15. 
bbls. 

United   Kingdom 7.283 

'    .ntlnent 9.444 

So.  and  Cent.  America..   20.403 

West  Indies 23.000 

Brit.  No    An.  Colonics.         860 
Other  countries 7.866 


Week. Binet  July  \     ii  July  l     Week  S 


1905. 
bbls. 

80,749 

9.769 


July  15 

hit :,h  . 
173.1.10 


1905. 
bush. 
326.732 

80.010 


July  15. 

307.678 

i  1,617 

"V.772 


1005. 
bush. 
544.509 

15.600 

BO 
4.472 


Total 68.910 

Total  1904 161.036 


147  368       173  010       I' 
235:501       551  ;.■(: 
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f  grain,  comprising  the  stocks  in 
points  of  accumulation  at  lake  and 
1905  was  as  follows: 


( 'urn , 

bush. 

85,000 

Oats, 
bush. 

658.000 

inn . 

bush. 

116.000 

Barley 
bush. 
41.000 

109,000 
11,000 
87,000 
58,000 

80,000 
80,000 

115.000 
31,000 

9.000 

159,000 
494,000 

237,000 

45,000 
989,000 

391.666 

40.000 
206.000 

258,000 

287,000 

4,000 

123,000 

1,541,000 

729,000 

66~666 

1 ,000 

15,000 

21,000 

23,000 

111,000 

611,000 

105,000 

212.000 

32,000 
8,000 

1,649,000 

264.000 

28,000 

3.000 

123,000 
4,000 

49,000 
92,000 

117.000 

"is  ,000 
79,000 
24.000 

1,124,000 
26,000 

ION.  000 

479.000 

6,564.000 

7,150,(100 

:;,n:s«,,ooo 

4. 491. 000 
718,000 

32,000 

32,000 

4,388,000 

4,453,000 
6,084,000 
7,019,000 
6,503,000 

775,000 
795.000 
780.000 
611,000 
196,000 

802,000 
855,000 
1,236,000 
410,000 
119.000 

The  visible  supply  o 
granary  at  the  principal 
seaboard  ports,  July  15 

Wheat, 
bush . 

New  York. 195,000 

"       afloat. 

Boston 48.000 

Philadelphia 14,000 

Baltimore 301,000 

New   Orleans 

Galveston 13,000 

Montreal 110, ooo 

Toronto 17,000 

Buffalo 419.000 

afloat 

Toledo 50.000 

afloat 

Detroit 178,000 

"      afloat 

Chicago 429,000 

afloat 

Milwaukee 171,000 

"      afloat 

Ft.  William 2,326.000 

Port  Arthur 584 .000 

Duluth 402,000 

"      afloat 

Minneapolis 5,122.000 

St.  Louis 1,003,000 

"      afloat 

Kansas  City... 300.000 

Peoria 

Indianapolis 13,000 

On  Mississippi  River        

On  Lakes 510,000 

On  Canal  and  River.      128,000 

Total.. ..12,339,000 

Total  July  8  1905. .13,423,000 
Total  July  16  1904. .12,719,000 
Total  July  18  1903.  .13.067,000 
Total  July  19  1902. .20,415.000 


DRY   GOODS. 

Friday,  July  21    1905. 

The  principal  feature  of  the  cotton  goods  market  during 
the  week  has  been  the  insistent  demand  on  the  part  of  buyers 
for  goods  for  immediate  delivery.  In  many  cases  they  have 
found  it  absolutely  impossible  to  secure  these,  and  while  some 
are  willing  to  accept  later  deliveries,  others  have  decided  to 
do  without  the  goods  altogether  and  allow  their  usual  custom- 
ers to  fill  their  requirements  elsewhere.  A  number  of  jobbers 
are  now  willing  to  admit  that  they  have  been  badly  left  behind 
through  withholding  from  the  market  too  long.  Although 
appreciating  the  present  strong  position  of  the  market,  the 
majority  still  refuse  to  operate  ahead  with  any  degree  of 
freedom  and  are  content  to  pay  full  prices  for  soot  goods 
and  run  the  risk  even  then  of  not  being  able  to  secure  them 
in  the  hope  that  later  in  the  year  they  may  be  able  to  pur- 
chase more  cheaply.  Prices  on  a  good  many  lines  are 
highc  r  now  than  they  were  a  week  ago ,  and  by  reason  of  the 
strength  of  the  raw  material  and  of  the  statistical  situation 
sellers  are  becoming  more  and  more  independent.  A  good 
many  buyers  have  been  in  town  during  the  week,  but  it  has 
been  a  noticeable  fact  that  Southerners  have  been  less  will- 
ing to  purchase  than  jobbers  from  other  parts  of  the  coun- 
try. Some  sales  of  goods  to  China  have  been  reported,  but 
the  high  prices  asked  by  sellers  and  the  impossibility  of 
guaranteeing  acceptable  deliveries  have  interfered  with 
business.  In  the  men's  wear  light-weight  woolen  and 
worsted  division  the  week  has  been  an  active  one  and  ad- 
vances  are  already  being  talked  of. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  17  were  13.822 
packages,  valued  at  $640,818,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905.— 1904. 

New  York  to  July  17.  Week.  Since  Jan.  1.  Week.  Since  Jan.  1. 

Great  Britain 26  683  2  368 

Other  European 5  416  .  477 

China 9,283  82,854               46  642 

India 8,863               4,420 

Arabia 2,102  15,349               12,302 

Africa 811  6,574  53  5,965 

West  Indies 426  16,131  303  10  597 

Mexico 28  1,420  40  1,225 

Central  America 85  9,817  108  7  908 

South  America 896  32,784  516  29'l91 

Other  Countries 160  10,391  55  8^373 

Total 13,822  185,282  1,077  127,468 

The  value  of  these  New  York  exports  since  January  1  has 
been  $9,842,415,  against  $7,796,558  the  previous  year. 

Sales  of  heavy  brown  goods  in  the  past  have  been  so  heavy 
that  manufacturers  are  quite  unable  to  promise  delivery  ac- 
ceptable to  jobbers,  mainly  owing  to  the  large  quantities 
that  have  been  purchased  for  export.  There  has  been  a 
fair  demand  for  drills  from  the  home  trade,  but  the  high 
prices  now  being  asked  have  frightened  a  good  many  would-be 
buyers.  Light-weight  sheetings  have  been  freely  inquired 
for,  but  manufacturers  and  agents  are  looking  for  higher 
prices,  and  in  some  instances  have  named  figures  that 
practically  amount  to  a  withdrawal  of  their  products  from 
the  market.  Sales  of  3-yard  sheetings,  estimated  as  high 
as  3,000  bales,  have  been  made  to  China  during  the  week 
on  a  basis  of  6J/£c.,  and  it  is  stated  that  offers  for  a  much 
larger  amount  at  this  figure  have  been  refused.  Sales  of 
the  better  grades  of  bleached  goods  have  been  on  such  a 
heavy  scale  that  these  are  well  conditioned.     Early  deliv- 


eries are  impossible,  and  this  fact  is  operating  against  sellers, 
inasmuch  as  buyers  are  willing  to  pay  full  prices  to  supply 
their  needs.  Coarse,  colored  cottons  have  not  been  further 
advanced  during  the  week,  but  are  firmly  held  and  are  almost 
impossible  to  secure  for  early  shipment.  The  demand  for 
cotton  linings  for  fall  has  considerably  improved  and  a  fair 
business  has  been  transacted.  Prints  are  firmly  held  but 
without  much  business  passing,  and  ginghams  have  been  in 
moderate  request  at  recent  figures.  Print  cloths  have  been 
quieter  and  unchanged,  with  wide  goods  at  Fall  River 
practically  unobtainable. 

WOOLEN  GOODS. — More  buyers  have  been  in  town 
during  the  past  week  than  at  any  time  during  the  present 
men's  wear  light-weight  woolen  and  worsted  season,  and 
the  volume  of  business  that  has  been  transacted  has  been 
correspondingly  heavy.  Many  are  waiting  for  the  formal 
opening  of  the  higher  grade  goods,  for  while  many  of  these 
have  been  shown  privately,  they  are  not  yet  openly  placed 
upon  the  market.  It  is  expected  that  as  soon  as  they  are, 
a  large  business  will  at  once  be  consummated.  Manufac- 
turers of  these  have  been  inclined  to  hold  back  lately  with 
the  idea  that  prices  will  soon  be  on  a  materially  higher  level, 
and  they  have  been  willing  to  lose  some  of  the  early  orders 
in  the  hope  of  obtaining  more  money  later  on .  The  present 
level  of  prices  is  generally  regarded  by  sellers  as  being  far 
below  the  proper  basis,  and  many  manufacturers  state  that 
they  are  not  working  at  a  profit.  It  is  for  this  reason  that 
an  almost  immediate  advance  is  looked  for.  It  is  apparent 
from  the  business  that  has  already  been  done  that  agents 
are  perfectly  willing  to  over-sell  the  production  of  the  mills 
that  they  represent,  believing  that  before  the  end  of  the 
season  many  of  the  orders  now  placed  will  be  canceled  or, 
if  they  are  not,  that  they  will  have  no  difficulty  in  securing 
outside  looms  for  the  manufacture  of  the  surplus.  The 
early  promise  that  woolens  would  once  more  regain  their 
place  in  popular  favor  is  not  being  borne  out,  and  manu- 
facturers of  this  class  of  goods  are  likely  to  be  willing  to  lend  • 
their  looms  for  other  lines  before  the  season  is  very  far 
advanced.  The  cotton  end  of  the  woolen  and  worsted 
market  has  not  been  materially  affected  as  yet  by  the  ad- 
vance in  the  raw  material,  as  most  of  the  goods  on  offer 
were  sold  before  it  occurred.  It  is  expected  that  advances 
will  take  place  shortly,  however.  There  is  little  doing  in 
woolen  and  worsted  dress  goods,  as  the  new  spring  lines  are 
not  yet  opened. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  at  present  featureless.  Silks  are  steady  and 
ribbons  quiet.  Linens  are  firm  with  little  doing.  Burlaps 
are  firm  but  quiet. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  July  20  and  since 
January  1,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Aurora,  Ind. — Payment  of  Water  Bonds  Enjoined. — The 
following  appeared  in  the  Indianapolis  "News": 

LAWRENCEBURG.  Ind.,  July  15.— The  celebrated  water-works  ease  of  Aurora 
has  been  passed  upon  by  the  Hon.  Thomas  C.  Batchelor,  special  Judge,  who  has  Is- 
sued a  restraining  order  against  the  city  of  Aurora  trom  accepting  or  operating  the 
plant,  and  from  "paying  any  part  of  the  $95,000  bonds  Issued  for  Its  construction. 
The  suit  was  brought  by  Harry  B.  Hill  and  other  taxpayers,  alleging  fraud.  The 
Court  holds  that  the  company  Is  a  myth,  not  a  dollar  of  stock  having  been  paid,  and 
that  It  was  formed  only  to  enable  the  city  to  evade  the  constitutional  limitation  rela- 
tive to  municipal  Indebtedness.  The  decision  leaves  the  bondholders  with  a  water 
works  plant,  which  they  must  sell  or  operate. 

Connecticut. — Savings  Bank  Investment  Bills. — The  State 
Legislature  has  passed  the  bills  permitting  savings  banks  to 
invest  in  the  bonds  of  the  Connecticut  Railway  &  Lighting 
Co  and  in  the  bonds  of  the  Consolidated  Railway  Co.  See  V. 
80,  p.  1132. 

Legislature  Adjourns. — The  Legislature  of  this  State  ad- 
journed July  19  1905. 

Finney  County  (Kan.)  School  District  No.  1, — Bond  Com- 
promise.— The  following  appeared  in  the  Kansas  City  "Star": 

Topeka.  July  1. — John  S.  Dawson,  Special  Assistant  Attorney-General,  has 
effected  a  compromise  with  the  Commissioners  of  School  District  No.  1  in  Finney 
County  whereby  the  State  will  lose  $300  of  its  Interest  on  bonds  owned  by  the  State 
School  Fund  Commission.  This  school  district  is  wnat  was  once  Garfield  County. 
It  was  disorganized  after  It  had  Issued  many  bonds,  and  the  State  has  been  endeav- 
oring for  years  to  get  a  settlement  of  the  debt.  The  old  county  is  now  a  school 
district,  and  Mr.  Dawson  has  arranged  with  the  Commissioners  to  take  flfteen-year 
bonds  for  the  old  debt,  which  now  amounts  to  $11,463.  By  this  transaction  the 
State  will  lose  only  the  Interest  of  $300  which  Is  now  due. 

Idaho. — Bond  Issue  Invalid. — The  following  Regarding  a 

f>roposed  issue  of  bonds  of  this  State,  appeared  in  the  Port- 
and  "Oregonian." 

Boise.  Idaho,  July  1.— The  Supreme  Court  to-day  decided  the  case  brought 
to  determine  the  legality  of  a  proposed  issue  of  $12,000  In  bonds  for  the  School 
of  Science  Building  at  the  University.  The  decision  is  against  the  bonds.  In  the 
Act  of  the  Legislature  providing  for  the  bonds  it  was  provided  that  a  fund  should 
be  created  from  Interest  arising  from  the  Investment  of  University  funds  with  which 
to  retire  the  bonds.  It  held  this  would  be  a  violation  of  the  provision  of  the  Act 
of  Congress  granting  lands  for  maintenance  of  such  Institutions.  The  funds  derived 
from  sale  of  the  lands  cannot  be  used  to  pay  bonds,  but  must  be  permanently 
invested,  the  Income  of  the  funds  so  invested  being  used  solely  for  maintenance. 

Japan. — Allotments  of  New  Loan. — Letters  were  mailed 
this  week  to  subscribers  to  the  new  Japanese  loan  giving 
the  terms  of  allotment  as  follows  :  Subscriptions  up  to  and 
including  £500,  in  full;  from  £600  to  £900,  £500;  from 
£1,000  to  £2,000,50%;  from  £2,100  to  £2,400,  £1,000  ; 
from  £2,500  to  £5,000,  40%;  above  £5,000,  from  30% 
to  10%. 

Jersey  City,  N.  J.— Water  Bond  Bill  Veto.— Governor 
Stokes  on  July  19  vetoed  the  bill  making  the  87,595,000 
bonds,  which  Jersey  City  will  issue  to  pay  for  its  now  water 

Slant,  a  first  lien  on  the  works.  The  Governor  vetoed  the 
ill  for  the  reason  that  the  State  Attorney  General  considered 
it  unconstitutional,  first  because"  the  title  is  broader  than  the 
body  of  thfj  Act,  and,  second,  because  the  Act  is  special  and 
also  undertakes  to  regulate  the  internal  affairs  of  a  city. 

New  York  State. — Special  Session  Ends. — The  special  sea- 
son of  the  State   Legislature  which  convened  June  21  ad- 
rned  July  20.     The  session  was  principally  taken  up  with 
sideration  of  the  impeachment  proceedings  againsl  Justice 
>ker.     The  vote  in   the   House  on   the  resolution  was  70 
yea  and  67  nay — the  constitutional  requirement  being  two- 
thirds.     The   resolution   failing   in    the    House,  no 
taken  in  the  Senate.  Just  before  adjournment  the  Gov<  I 
sent  in  a  message  recommending  for  consideration  the  qi 
tion  of  appointing  a  joint  committeee  to  inv<  the  op- 

erations of  life  insurance  companies,  with  a  view  to  n 
the  insurance  law.     In  accordance  with  thie  da- 

tum, a  resolution  was  ]  .  providing  for  a  job  tnit- 

tee  of  three  Senators  and  five    Assemblymen   to   make  the 
eation. 
Placerville,  Cal.    -Bond  Decision.— We  take  the  folio* 
from  the  San  Francisco  "Chronicle"  of  June  20: 


A  decision  handed  down  by  the  Supreme  Court  yesterday  marks  the  last  stage 
In  the  long  and  interesting  controversy  that  has  raged  in  tho  court*  and  In  the  1  rcis- 
lature  regarding  the  railroad  bonds  Issued  by  the  municipality  of  I'lurcrvillc  away 
t>:u  k  In  [80S.  The  Judges  yesterday  afllnned  the  decision  of  the  lower  conn  of 
this  county  in  favor  of  the  city  of  IMaccrvllle  In  a  suit  brought  against  the  munici- 
pality to  recover  upon  leven  of  the  bonds  It  was  held  by  the  Supreme  court 
that  the  Art  authorizing  the  Issue  of  the  bonds  was  the  conferring  of  a  power  upon 
the  old  municipality,  and  that  tho  later  Act  reincorporating  the  city  has  the  effect 
of  repealing  the  bonds. 

This  famous  bond  Issue  was  made  by  the  municipality  of  Placerville  to  aid  the 
construction  of  the  railroad  from  Folsom  to  Placerville.  The  line  was  however 
built  only  a«  far  as  Shingle  Springs,  twelve  miles  from  IMaccrvllle.  The  city  paid 
Interest  on  the  bonds  until  i860,  but  afterward  refused  to  pay  cither  Interest  or 
principal.  The  good  faith  of  the  railroad  company  was  questioned  and  the  people 
at  last  decided  that  a  debt  had  been  saddled  on  them  without  adequate  considera- 
tion. After  taking  legal  advice.  It  was  concluded  that  the  only  way  to  escape 
paying  what  was  regarded  as  an  unjust  Imposition  was  for  the  city  officers  to  resign 

and  leave  trie  place  without  a  municipal  government  of  any  kind.      \r< Imgly 

In  18/3,  all  the  officers,  from  tho  Mayor  down  to  the  poundkeeper,  resigned,  and 
for  twenty-four  years  IMaccrvllle  was  devoid  of  the  machinery  of  municipal  govern- 
ment. The  original  bond  Issue  was  tor  $34,600,  but  by  1900,  when  a  compromise 
was  arrived  at  with  the  majority  of  the  bondholders  on  the  basis  of  paying  the 
principal,  the  liability  of  the  municipality  had  amounted  to  $281,000,  Including 
Interest. 

Bond  Calls  and  Redemptions. 

Carthage,  Mo. — Bond  Call. — Bonds  Nos.  13  to  18  inclu- 
sive, each  for  $500,  have  been  called  for  payment  Aug.  1  at 
the  office  of  the  Treasurer. 

Colorado. — Warrant  Call. — The  State  Treasurer,  John  A. 
Holmberg,  calls  for  payment  30  days  from  date  of  call — 
July  10 — the  following  warrants: 

Of  the  Revenue  of  1904,  Nos.  3398  to  3055,  both  numbers  Inclusive. 
Of  the  Revenue  of  1905,  Nos.  1334  to  1467,  both  numbers  Inclusive. 

Denver,  Colo. — Bond  Call. — The  Treasurer  of  the  City 
and  County  of  Denver  has  called  the  following  bonds  for  pay- 
ment Aug.  1: 

SIDEWALKS. 

South  Broadway  Sidewalk  District  No.  1 — Bond  No.  9. 

PAVING. 

Broadway  Paving  District  No.  1 — Bonds  Nos.  48  and  49. 

Colfax  Avenue  Paving  District  No.  2 — Bonds  Nos.  12,  13  and  14. 

Champa  Street  Paving  District  No.  1 — Bond  No.  58. 

Eighth  Avenue  Paving  District  No.  1 — Bonds  Nos.  20  and  21. 

Grant,  Logan  and  Seventr   ave.,  Paving  Dist.  No.  1 — Bonds  Nos.  1.  2  and  3. 

Twentieth  Avenue  Paving  District  No.  i — Bond  No.  4. 

GRADING. 
North  Denver  Grading  District  No.  1 — Bonds  Nos.  21  to  28,  inclusive. 

SEWER. 
Broadway  Storm-Sewer  District  No.  1 — Bonds  Nos.  55  to  62,  Inclusive. 
Capitol  Hill  Storm-Sewer  District  No.  1— Bonds  Nos.  251  to  260,  Inclusive.      • 
Capitol  Hill  Storm-Sewer  District  Sub.  10— Bond  No.  6. 
Capitol  Hill  Storm-Sewer  District  Sub.  11 — Bond  No.  7. 
Capitol  Hill  Storm-Sewer  District  Sub.  15— Bond  No.  7. 
Capitol  Hill  Storm-Sewer  District  Sub.  16 — Bond  No.  4. 
Capitol  Hill  Storm-Sewer  District  Sub.  19— Bond  No.  10. 
Capitol  Hill  Storm-Sewer  District  Sub.  20— Bond  No.  15. 
Capitol  Hill  Storm-Sewer  District  Sub.  21— Bond  No.  7. 
Capitol  Hill  Storm-Sewer  District  Sub.  22 — Bond  No.  15. 
Capitol  Hill  Storm-Sewer  District  Sub.  24— Bond  No.  9. 

IMPROVEMENT  BONDS. 
Capitol  Hill  Improvement  District  No.  1 — Bonds  Nos.  61,  62  and  63. 
Capitol  Hill  Improvement  District  No.  2 — Bonds  Nos.  36  to  40,  inclusive. 
Capitol  Hill  Improvement  District  No.  3 — Bonds  Nos.  31  to  40,  inclusive. 
East  Capitol  Hill  Improvement  District  No.  I — Bonds  Nos.  27  and  28. 
East  Denver  Improvement  District  No.  1 — Bonds  Nos.  31  to  35,  inclusive. 
Eighteenth  Avenue  Improvement  District  No.  1 — Bonds  Nos.  19  to  25,  inclusive 
Grant  Avenue  Improvement  District  No.  1 — Bond  No.  33. 
Mountain  View  Improvement  District  No.  1 — Bond  No.  9. 
South  Broadway  Improvement  District  No.  1 — Bonds  Nos.  35  and  36. 
South  Fourteenth  Street  Improvement  District  No.  1 — Bonds  Nos.  11  and  12. 

VIADUCT  BONDS. 
Fourteenth  Street  Viaduct  District — Bonds  Nos.  1  to  250,  inclusive. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  Treasurer  will 
arrange  for  their  payment  at  the  Mercantile  Trust  Co.,  New 
York  City;  but  not  otherwise. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  July  1  at  the  office  of  the  County 
Treasurer  of  $10,000  real-estate-record  bonds  dated  July  1 
1885,  due  July  1  1915,  subject  to  call  after  July  1  1905. 

Nebraska. — Warrant  Call. — The  State  Treasurer  called  for 
payment  July  12  all  general  fund  State  warrants  up  to  and 
including  No.  122,954.  This  call  redeems  all  warrants  is- 
sued up  to  Feb.  6  1904. 

Russellville,  Ky. — Bond  Call. — Interest  ceased  July  1  on 
$15,000  6%  bonds  issued  July  19  1892  and  $3,000  6%  bonds 
issued  Jan.  15  1884.  Payment  to  be  made  at  the  Bank  of 
Russellville. 

Saline  County,  Mo. — Bond  Call. — Call  is  made  for  pay- 
ment Aug.  1  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis 
of  bonds  Nos.  1  to  7  inclusive  each  for  $1,000. 

San  Antonio,  Tex. — Bond  Call — Call  is  made  for  payment 
July  22  at  the  office  of  the  City  Treasurer  or  at  the  National 
City  Bank  in  New  York  City  of  $300,000  6%  funding  bonds 
(Nos.  1  to  300  inclusive),  dated  July  22  1895. 

Texas. —  Warrant  Call. — The  State  Treasurer  has  called 
for  payment  all  unpaid  registered  warrants  on  the  general 
fund  up  to  No.  52,874,  representing  about  $95,763. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows  : 

Ada,  Hardin  County,  Ohio — Bond  Sale. — On  July  15  the 
000  4}4%  20-year   refunding   bonds  described  in  V.  81, 
p.  43,  were  awarded  to  Hoehler  &  Cumming£  of  Toledo  at 
lor  10  and  interest.     Following  are  the  bi 

lloehler  Ac  Cummlngs,  Toledo..  .$5,205    I    Lamnrecht  Hr  ',— *5,JS2 

ilaycr.  Cincinnati.  5,181    I    W.  It.  Todd  <<    i  '     ••  S'JtX 

P.  8.  Brlgga  A  Co.    Cincinnati...    :>.lv>    I    \V.  .1     II  "--    ?•''" 

■jil 

Adams  Mills  (Ohioi  Special  School  District.-   Bond  Sale. 

—On  July  IB  the  $10,000  "  ool  bon  ribed  "'  "• 

p.  43,  were  awarded  to  the  Security  Bavings  Bank  4 

Trust  Co.,  Toledo,  at    io.v:.o  and  interest.     Following  an 

the  bi 
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Dresden    National    Bank 10325 

Well.  Roth  &  Co..  Cincinnati. -.103-00 
Denlson,  Prior  &  Co.,  Cleve.WW102  83 
Hoehler  &  Cummlngs,  Toledo. .101-27 
W.  R.  Todd  &  Co.,  Cincinnati. .101-05 


Well,  Roth  &  Co.,  Clncln... 810,000  00 
Alliance  Bank  Co.,  Alliance.   10,000  00 


R  Kleyboite&Co., Cincinnati. .102-26 

Burgess.  Lang  &Co._ 10207 

Page.  Banks  &  Henke 101-75 


Security  SAY.  lik.  <fc  Tr.  Co.,  Tol.10550 
New  I'-lrst  Nat.  Hk.,  Columbus. .100-81 
W.J.  Hayes  A  Bona,  Cleveland..  100-01 
Rodgers  A  Son,  Chagrin  Kails..  105- 17 
Ijamnrccht  Bios.  <fc  Co.,  Cleve...l05  11 
P.  8.  Brlggs  &  Co..  Cincinnati. ..104-10 

Bonds  mature  $500  yearly  on  March  1  from  1900  to  1925 
inclusive. 

Alliance,  Ohio. — Bids. — Seasongood  &  Mayer  of  Cincin- 
nati offered  $36  75  premium  and  W.  R.  Todd  &  Co.  of  Cin- 
cinnati $17  50  premium  for  the  $17,500  4%  1-3-year  (serial) 
Saving  and  intersection  bonds  described  in  V.  81,  p.  169. 
[o  bids  were  received  for  the  $85,000  4%  1-5-year  (serial) 
street-improvement  and  the  $16,500  4%  1-3-year  (serial) 
sanitary-sewer  bonds  offered  on  the  same  day. 

Bond  Sale.— On  July  13  the  $10,000  4%  20-year  water- 
system-improvement  bonds  described  in  V.  80,  p.  2634, 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
101* 286  and  interest.     Following  are  the  bids: 

Seasongood  &  Mayer,  Cln...$10.128  60 
W.  R.  Todd  A  Co  ,  Clnclnati  10.021  00 
8.  A.  Kean,  Chicago 10  060  00 

Amite  County,  Miss. — Bonds  Proposed. — The  Board  of 
Supervisors  has  been  petitioned  to  call  an  election  to  vote  on 
the  question  of  issuing  bonds  for  a  new  court  house. 

Ann  Arbor  (Mich.)  School  District. — Bond  Offering. — 
The  official  notice  of  the  offering  for  sale  of  the  $200,000  4% 
coupon  high-school-building  bonds  will  be  found  among  the 
advertisements  elsewhere  in  this  Department.  Proposals 
for  these  bonds  will  be  received  until  7:30  p.  m.,  Aug.  8,  by 
G.  J.  Ray,  Secretary  Board  of  Education.  For  details  of 
issue  and  terms  of  sale  see  page  224  of  last  week's  issue. 

Ansonia,  Conn. — Bond  Sale. — On  July  17  the  $70,000 
4%  school  bonds  described  in  V.  80,  p.  2634,  were  awarded 
to  E.  H.  Gay  &  Co.,  Boston,  at  103-09  Securities  mature 
$3 ,000  yearly  beginning  July  1  1906.  Following  are  the  bids: 

E.  H.  Gay  &  Co.,  Boston 10309 

Harriman  &  Co.,  New  York 10293 

Blodgett.  Merritt  &  Co..  Boston  102- 789 

Antigo,  Wis.— Bond  Sale.— On  July  19  $15,000  4%  school 
bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincin- 
nati at  100'20  and  interest.  Denomination  $1,000.  Date 
July  15  1905.  Interest  semi-annual.  Maturity  yearly  from 
1907  to  1921  inclusive. 

Arlington,  Mass. — Temporary  Loan. — This  town  has  bor- 
rowed $10,000  for  five  months  at  3}4%  discount. 

Arlington,  Neb. — Bonds  Voted. — It  is  stated  that  this  vil- 
lage has  voted  to  issue  $14,000  water-works  bonds. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Issue 
Valid. — We  are  advised  that  the  Court  of  Common  Pleas 
recently  handed  down  a  decision  affirming  the  validity  of 
the  $200,000  bridge  bonds  mentioned  in  V.  80,  p.  1252  and 
1070.  The  attorneys  for  the  plaintiffs  have  given  notice 
that  an  appeal  will  be  taken  to  the  Circuit  Court.  It  will, 
therefore,  be  several  months  before  the  final  decision  from 
the  higher  courts  will  be  rendered. 

Bay  City  (Tex.)  Independent  School  District. — Bond  Sale. 
—The  $21,000  5%  10-40-year  (optional)  school-house  bonds 
registered  by  the  State  Comptroller  on  June  17  have  been 
sold  to  J.  M.  Moore  for  $21,092  50  and  accrued  interest. 
Denomination  $1,000.     Date  May  10  1905. 

Bay  St.  Louis,  Miss. — Description  of  Bonds. — The  $5,000 
5%  coupon  additional  city-hall  and  jail  bonds  recently 
authorized  by  the  Board  of  Aldermen  answer  to  the  follow- 
ing description:  Denomination  $100.  Date  Sept.  1  1905. 
Interest  annually  at  the  office  of  the  City  Treasurer.  Matur- 
ity Sept.  1  1915. 

Belle  Valley  (Ohio)  School  District.— Bond  Offering. — 
Proposals  will  be  received  until  2  p.m.,  Aug.  12,  by  Minor 
Hazard,  Clerk  of  Board,  for  $3,000  5%  bonds.  Denomina- 
tion $300.  Date  Sept.  1  1905.  Interest  semi-annually  at 
the  Citizens'  National  Bank  of  Caldwell.  Maturity  $300  on 
Sept.  1  of  the  years  1915,  1917,  1919,  1921,  and  from  1923  to 
1928  inclusive.     Deposit  of  3%  required. 

Bernalillo  County  (P.  O.  Albuquerque),  N.  M. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  July  24,  by 
the  Board  of  County  Commissioners,  J.  A.  Summers,  Clerk, 
for  $70,400  20-30-year  (optional)  bonds  at  not  exceeding 
5%  interest.     Securities  are  dated  July  1  1905. 

Berthold  School  District,  N.  Dak.— Bond  Sale. — On  July  8 
this  district  awarded  an  issue  of  $6,000  4%  school-house 
and  site  bonds  to  the  State  of  North  Dakota  at  par.  De- 
nomination $500.  Date  June  1  1905.  Interest  semi-an- 
nual.    Maturity   June    1    1925. 

Bishopville,  S.  C. — Bond  Sale. — The  $20,000  water-works 
bonds  voted  at  the  election  held  April  26  1905  have  been 
sold. 

Blair  County  (P.  O.  Hollidaysburg) ,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.,  July  29,  at  the 
office  of  the  County  Commissioners,  for  $160,000  3-65% 
registered  insane-building  bonds.  Denomination  $1,000. 
Date  Aug.  1  1905.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity  thirty  years,  subject  to 
call  after  ten  years.  Bonds  are  free  of  all  taxes.  Cer- 
tified check  for  2%  of  bid,  payable  to  the  Treasurer  of 
Blair  County,  required.  Total  debt,  including  this  issue, 
$282,500.  Assessed  valuation  1905,  $34,331,612.  W.  S. 
Hostler  is  County  Clerk. 


Bristol  County  (P.  O.Taunton),  Mass. — BondOffering. — 
Proposals  will  be  received  until  10  a.  m.,  August  1,  by  the 
County  Commissioners — Geo.  T.  Durfee,  Chairman — for 
$30,000  4%  registry-of-deeds  notes.  Denominations,  one 
note  of  $20,000  and  one  of  $10,000.  Date  Aug.  2  1905. 
Maturity  five  years. 

Broken  Arrow,  Ind.  Ter. — Bond  Offering. — Proposals  will 
be  received  until  8  p.  m.,  July  25,  by  the  Town  Council, 
for  $7,500  5%  5-15-year  (optional)  school  bonds.  Denom- 
ination $500.     Ed.  Dalton  is  City  Recorder. 

Bryan,  Tex.  —Bond  Sale. — The  $6,000  4%  25-year  school- 
house  bonds  registered  by  the  State  Comptroller  on  July  5 
have  been  sold  to  the  City  National  Bank  of  Bryan. 

Burlington,  N.  J. — Bonds  Authorized — The  Council  has 
authorized  the  issuance  of  $9,750  fire-department  bonds. 

Caldwell  (Idaho)  School  District. — Bonds  Voted  and  Sold. 
— We  are  advised  that  this  district  recently  voted  to  issue 
$8,000  5%  school-house  bonds  and  that  the  securities  have 
already  been  sold  to  the  State. 

Cambridge,  Neb. — Bond  Election  Not  Yet  Called. — No  date 
has  yet  been  set  for  the  election  to  vote  on  the  question  of 
issuing  the  $20,000  water  bonds  mentioned  in  V.  80,  p.  2415. 

Cambridge,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Aug.  14,  by  T.  R.  Deselm,  City  Auditor, 
for  $4,500  4%  20-year  water  bonds.  Denomination  $500. 
Date  July  1  1905.  Interest  semi-annually.  Accrued  inter- 
est to  be  paid  by  purchaser. 

Cameron,  Mo. — Bonds  Registered. — The  State  Auditor  on 
July  13  registered  $50,000  4%%  funding  bonds  of  this  city. 

Carrington,  N.  Dak. — Bonds  Refused. — Upon  advice  of 
their  attorneys,  C.  H.  Coffin  of  Chicago  has  refused  the  $6,500 
5%  20-year  water,  improvement  and  funding  bonds  awarded 
to  them  on  May  1Q.     See  V.  80,  p.  1985. 

Central  City,  W.  Va  — Bond  Sale.— -The  $23,000  5%  pav- 
ing bonds  offered  without  success  on  June  22  were  awarded 
at  private  sale  on  July  3  to  White  &  White  of  Wheeling  for 
$23,350  and  accrued  interest.     See  V.  80,  p.  2357,  for  de 
scription  of  bonds. 

Central  City  Independent  School  District,  W.  Va. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  August  2, 
by  the  Board  of  Education,  at  the  office  of  the  American 
Bank  &  Trust  Co.  of  Huntington,  for  $12,000  5%  bonds. 
Denomination  $500.  Date  Aug.  2  1905.  Interest  annually 
at  the  American  Bank  &  Trust  Co.  of  Huntington.  Matur- 
ity twenty  years,  subject  to  call  after  ten  years. 

Charlotte,  Mich. — Bond  Sale. — It  is  stated  that  the  $35,- 

000  paving  bonds  mentioned  in  V.  80,  p.  2415,  have  been  sold 
to  the  Detroit  Trust  Co.  for  $34,718  86. 

Cheviot,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Aug.  14,  by  Charles  Craig,  Village  Clerk, 
at  the  office  of  Louis  Reemelin,  Room  308,  Bell  Block,  Cin- 
cinnati, for  $1,770  80  6%  1-10-year  (serial)  South  Street  No. 

1  and  $1,675  20  6%  1-10-year  (serial)  South  Street  improve- 
ment No.  2  bonds  dated  June  27  1905. 

Clarence,  Iowa. — Bond  Sale. — The  $5,500  gas-plant  bonds 
recently  voted  have  been  sold  to  an  investor  residing  in 
Davenport. 

Clifton,  Tex. — Bonds  not  yet  Ready  for  Issuance. — No  steps 
have  yet  been  taken  towards  the  issuance  of  the  $8,000 
water-works  bonds  voted  at  the  election  held  June  6  1905. 

Clover  Township,  Pine  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.,  Aug.  5,  by  C.  O. 
Morgan,  Chairman  Board  of  Supervisors,  for  $8,000  road 
bonds  at  not  exceeding  6%  interest.  Denomination  $1,000. 
Interest  annual.     Maturity  fifteen  years. 

Cokedale  (Mont.)  School  District. — Bond  Sale. — This 
district  has  sold  at  par  to  the  Union  Bank  &  Trust  Co.  of 
Helena  an  issue  of  $2,000  6%  building  bonds. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Offering. — Pro- 
posals will  be  received  until  1:30  p.  m.,  July  31,  by  the  Board 
of  Commissioners  at  the  office  of  William  McLaren,  Superin- 
tendent of  Public  Service,  for  $250,000  4%  gold  bonds, 
Series  "I."  Denomination  $1,000.  Date  Sept.  1  1905. 
Maturity  Sept.  1  1906.  Certified  check  for  2%  of  bid,  pay- 
able to  Edward  J.  Brundage,  President  Board  of  Commis- 
sioners, required. 

Corvallis,  Ore. — Bonds  Voted. — This  place  on  July  6  by  a 
vote  of  278  to  106  authorized  the  issuance  of  $75,000  water 
bonds. 

Cottage  Grove,  Ore. — Bond  Sale. — The  $20,000  5%  water 
bonds  voted  at  the  election  held  May  15  haye  been  sold  to 
Morris  Bros.  &  Christensen  of  Portland  for  $20,212  50.  De- 
nomination $1,000.  Date  July  1  1905.  Interest  semi- 
annual.    Maturity    thirty   years. 

Creston,  Ohio. — Bonds  Defeated. — The  proposition  to 
issue  $20,000  water  and  light  bonds  failed  to  carry  at  the 
election  held  July  3. 

Dallas,  Tex. — Bond  Election. — An  election  will  be  held 
Aug.  22  to  vote  on  the  question  of  issuing  $300,000  water- 
improvement,  $150,000  high-school-building,  $50,000  ward 
school  building,  $100,000  sewer,  $60,000  street-improvement 
and  $27,500  city-prison  bonds. 

David  City,  Butler  County,  Neb. — Bond  Sale. — On  July  1 
the  $3,000  5%  10-year  park  bonds  described  in  V.  80,  p. 
2635,  were  awarded  to  J.  G.  Ross  of  David  City  at  par. 
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Bids  were  also  received  from  the  Seourity  Investment  Co.  of 
Lincoln  (par  and  premiinn  of  S10)  and  from  8.  A.  Kean  of 
Chicago  (par  and  premium  of  $9)  ,but  these  bids,  being  con- 
ditional,   were   rejected. 

Decatur  (111.)  School  District. — Bonds  Authorized. — It  is 
stated  that  the  Hoard  of  Education  has  decided  to  borrow 
$60,000  for  the  erection  of  new  school  buildings. 

Des  Moines  (Iowa),  West  Des  Moines  School  District. — 
Description  of  Bonds. — The  840,000  4%  bonds  recently 
awarded  to  George  M.  Bechtel  &  Co.  of  Davenport  (see  V. 
81,  p.  225),  answer  to  the  following  description:  Denomina- 
tion $1,000.  Date  July  1  1905.  Interest  semi-annual.  Ma- 
turity  July  1  1915,  subject  to  call  after  July  1  1910 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.m.,  July  25,  by  F.  A.  Blades,  City  Comp- 
troller, for  $250,000  2>Yi°/o  boulevard  bonds.  Denomination 
$1,000.  Date  Aug.  1  1905.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  or  at  the  current  official  bank  in 
New  York  City  or  in  Detroit.  Bids  are  asked  for  bonds 
maturing  in  thirty  years  or  bonds  matring  as  follows:  $150,- 
000  bonds  maturing  $5,000  yearly  on  Aug  1  from  1906  to  1935 
inclusive;  $100,000  bonds  maturing  $5,000  every  other  year 
on  Aug.  1  from  1907  to  1925  inclusive  and  $5,000  yearly  1926 
to  1935  inclusive.  Either  money  or  a  certified  check  for  2  per 
cent  of  bonds  bid  for,  payable  to  the  order  of  the  city  of  De- 
troit, required — checks  to  be  drawn  on  a  national  bank  in 
the  United  States  or  on  a  State  bank  in  Detroit.  Coupon 
bons  may  be  exchanged  for  registered  securities  at  any  time. 
Bonds  are  exempt  from  city  taxation. 

Dodge,  Neb.— Bond  Sale.— On  July  15  the  $2,000  5%  10- 
20-year  (optional)  lighting  and  the  $8,000  5%  5-20-year 
(optional)  water  bonds  described  in  V.  81,  p.  170,  were  award- 
ed to  the  Hanover  National  Bank,  New  York  City,  at  100" 25 
and  interest. 

Dover,  Del. — Bond  Election  Postponed. — We  are  advised 
that  the  election  which  was  to  have  been  held  July  17  to  vote 
on  the  question  of  building  sewers  was  postponed  until  the 
fall. 

Dunkirk  (N.  Y.)  School  District. — Bond  Sale. — Arrange- 
ments have  been  made  for  the  sale  of  $18,000  improvement 
bonds  to  the  Lake  Shore  National  Bank  at  par. 

Durham,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.,  July  31,  by  George  W.  Woodward, 
Clerk  Board  of  Aldermen,  for  $50,000  4^%  coupon  school 
bonds.  Denomination  $1,000.  Date  July  1  1905.  Inter- 
est semi-annually  at  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City,  which  company  wiil  certify  as  to  the 
genuineness  of  the  bonds.  Maturity  July  1  1935.  The 
legality  of  the  issue  will  be  approved  by  J.  H.  Caldwell, 
1-,  New  York  City.  Certified  check  on  a  national  bank 
or  trust  company  for  2%  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  city  of  Durham,  required. 

Eastchester  (N.  Y.)  Union  Free  School  District  No.  2. — 
Bond  Sale.— On  July  19  $15,000  4%  bonds  of  this  district 
were  awarded  to  Geo.  M.  Hahn  of  New  York  City  at  100"  14 
and  interest.  A  bid  of  par  and  interest  was  also  received 
from  the  Mount  Vernon  Trust  Co.  Denomination  $1,000. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  July  1  from  1906  to  1920  inclusive. 

Edgar  School  District  No.  12,  Clay  County,  Neb. — Bonds 
Not  Sold. — No  sale  has  yet  been  made  of  the  $21,000  4% 
school  bonds  offered  on  June  24  and  described  in  V.  80.  p. 
2635. 

Elyria,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Aug.  21,  by  Frank  R.  Fauver,  City  Auditor, 
for  $23,650  5%  coupon  Washington  Avenue  improvement 
bonds.  Denomination  $500,  except  one  bond  for  $150. 
Date  March  1,  1905.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Maturity 
$2,150  on  March  1  1906,  $2,000  on  March  1  1907  and  also 
on  March  1  1908,  and  $2,500  yearly  on  March  1  from  1909 
to  1915  inclusive.  Accrued  interest, to  be  paid  by  purchaser. 
Certified  national  bank  check  for  $1,000,  payable  to  the  City 
Treasurer,  required.  All  bids  must  be  unconditional  and 
must  be  made  on  blanks  prepared  by  the  City  Auditor. 

Eupora,  Miss. — Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $10,000  5%  school  bonds. 

Fairmont,  Minn. — Bond  Election. — An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  issuing  $19,000 
electric-light-plant-improvement    bonds. 

Fayetteville,  N.  0. — Bond  Offering. — Proposals  will  be  re- 

ved  until  12  m.,  Aug.  1,  by  C.  B.  McMillan,  Mayor,  for 

$30,000  5%  coupon  electric-light  and  funding  bonds.      De- 

lination  $500.     Date  June  1  1905.     Interest  semi-annual. 

Maturity  thirty  years. 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  31,  by  \V.  Dcmland,  City  Auditor, 
for  $5,000  5%  park  bonds.  Denomination  $1 ,000.  Date 
June  1  1905.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  June  1  from  L906  to  1910  inclusive.  Accrued  inter- 
est to  be  paid  by  purchaser.  Certified  check  for  3%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Forsyth  School  District  No.  4,  Rosebud  County,  Mont. — 
Bond  Offering. — Proposals  will  be  received  until  12  m., 
Aug.  12,  by  E.  E.  Denis,  Chairman  Board  of  School  Trus- 
tees,   for   $7,500    5%    school-house    bonds.      Denomination 


$500.     Date  Sept.   1   1905.     Interest  semiannually  at   the 

office  of  the  County  Treasurer.  .Maturity  twenty  years,  sub- 
ject to  call  alter  ten  years. 

Gananoque,  Ont. — Debenture  Sale. — The  $118,500  4% 
debentures  offered  on  June  20  were  awarded  to  the  Cana- 
dian Securities  Corporation  of  Toronto.  The  price  paid  for 
the  debentures  will  not  be  announced  until  the  sale  is  finally 
consummated.  See  V.  80,  p.  2357,  for  description  Of  secu- 
rities. 

Gila  County  (P.  O.  Globe),  Ariz.— Bond  Sale.— On  July  3 
the  $40,000  5%  10-30-ycar  (optional)  coupon  court-house 
bonds  described  in  V.  80,  p.  2358,  were  awarded  to  the 
First  National  Bank  of  Globe  at  102. 

Gloster,  Miss. — Bonds  Voted. — At  an  election  held  July  10 
$10,000  town-hall  bonds  were  authorized  by  a  vote  of  50  to 
43  and  $5,000  water-main  bonds  by  a  vote  of  83  to  16. 

Gloucester  City,  N.  J.— Bond  Sale.— The  $50,000  4%  10- 
year  bonds  mentioned  in  V.  80,  p.  2476,  have  been  sold  to 
the  Camden  Fire  Insurance  Co.  at  par  and  interest. 

Grand  Forks,  N.  Dak. — Bond  Offering. — It  is  stated  that 
proposals  will  be  received  until  Aug.  15  for  $25,000  20-year 
park  bonds  at  not  exceeding  5%  interest. 

Grand  Prairie  (Texas)  Independent  School  [District. — 
Bond  Offering. — P.  A.  Geco,  Secretary  Board  of  Trustees,  is 
offering  at  par  and  interest  the  $8,000  4%  20-40-year 
(optional)  school-house  bonds  registered  by  the  State  Comp- 
troller on  June  26.  Denomination  $1,000.  Date  June  1 
1905.     Interest  annual. 

Greeley,  Colo. — Bonds  Not  Yet  Authorized. — No  steps  have 
yet  been  taken  looking  to  the  issuance  of  the  $250,000  water 
and  the  $20,000  city-hall  bonds  voted  at  the  election  held 
April  4    1905. 

Hackensack,  N.  J. — Bond  Sale. — On  July  17  the  $122,- 
000  4%  15J4-year  (average)  Main  Street,  etc.,  bonds,  and  the 
$13,000  4%  8-year(average)  Broadway,  etc.,  bonds  de- 
scribed in  V.  81,  p.  171,  were  awarded  to  H.  L.  Crawford  & 
Co.,  New  York  City,  at  102.62  and.101.125  respectively.  Fol- 
lowing are  the  bids: 

$122,000  $13,000 

Bonds.  Bonds. 

H.  L.  Crawford  &  Co..  New  York 102.62  101.125 

Joseph  Walker  &  Sons 102.435  100.87 

Farson,  Leach  &Co.,  New  York 101.57  100.37 

W.  E.  Jackson  &  Co 101.262  100.442 

Hackensack  Trust  Co 101.19  101.11 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Sale. — 
On  July  14  the  $6,000  4%  10-year  County  Infirmary  im- 
provement bonds  described  in  V.  80,  p.  2476,  were  awarded 
to  the  Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati  for 
$6,215  41.     Following  are   the  bids: 

Central  Tr.  &  Safe  Dep.  Co... $6,215  41  I  Arthur  L.  Frank,  Cincinnati. .$0.1^0  00 
W.  R.  Todd  &  Co..  Cincin...  6,20100  Atlas  Nat.  Bank,  Cincinnati..  6,15100 
Well.  Roth  A  Co.,  Cincinnati.  6,182  00   |  Seasongood  &  Mayer,  Cincin..  6,137  50 

Handsboro,  Miss. — Bond  Sale — The  $4,000  school-house 
bonds  mentioned  in  our  issue  of  June  10  have  been  sold  to 
C.  H.  Coffin  of  Chicago. 

Harriman,  Tenn. — Bond  Sale. — On  July  12  the  $100,000 
5%  20-year  refunding  bonds  dated  April  1  1905  were  award- 
ed to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102-05  and  interest 
— a  basis  of  about  4' 837%.     Following  are  the  bids: 

W.J.  Hayes  &  Sons,  Cleve 102050   1  Lamprecht  Bros.  &  Co.,  Cleve.101'509 

John  Nuveen(&  Co. .Chicago 103-313  W.  R.  Todd  &  Co.,  Cincinnati.. 101-107 

F.  L.  Fuller  &  Co..  Cleveland. ..10151  Cincinnati  Trust  Co 101053 

Ud ion  Sav.  Bank  &Tr.Co 10150     I  Denlson,  Prior  &  Co..  Cleve 100-73 

See  V.  81,  p.  171,  for  description  of  bonds. 

Harrington  (Wash.)  School  District. — Bond  Sale. — The 
$8,000  school-building  bonds  voted  at  the  election  held  May  8 
1905  have  been  sold  to  the  State  of  Washington  at  par  and 
interest  for  43^  per  cents. 

Hartford — South  School  District,  Conn. — Bonas  Not  to  be 
Issued  at  Present. — We  are  informed  that  the  $200,000  bonds 
of  this  district  mentioned  in  V.  81,  p.  45,  will  not  be  issued 
at   present. 

•  Healdsburg  School  District,  Sonoma  County,  Cal. — Bond 
Sale. — On  July  10  $35,000  4%  school-house  bonds  were 
awarded  to  the  State  of  California  at  par  and  interest.  De- 
nomination $1,750.  Date  July  1  1905.  Interest  semi- 
annual. 

Herington  (Kan.)  School  District. — Bond  Offering. — Pro- 

Sosals  will  be  received  at  any  time  by  F.  D.  Carman,  Agent 
oard  of  Education,  for  the  $8,000  4^%  coupon  school- 
building  bonds  voted  at  the  election  held  June  5.  Author- 
ity, Chapter  398  Laws  of  1905.  Denomination  $1,000. 
Date  Aug.  1  1905.  Interest  January  and  July  at  the  State 
Fiscal  Agency  in  New  York  City  Maturity  $1,000  yearly 
on  July  1  from  1916  to  1923  inclusive.  Bonded  dent  at 
present,  $8,500;  floating  debt,  $5,000.  Assessed  valuation, 
:7,329. 

Hillrose  Irrigation  District,  Morgan  and  Washington 
Counties,  Colo. — Bonds  Xot  Vet  Sold. — This  districl  baa  not 

•et  sold  the  $39,500  6%    bonds  offered  without 
June  1,  although  we   are    informed  private  negotiatio 
now  pending  for  the  sale  of  the  same.     See  V.  80,  p.   1  I 
for  details  of  bonds. 

Hollywood  (Cal.;  School  District.— Bonds  Voted-  1  his 
district  on  July  8  voted  to  issue  $7,000  Don 

Humboldt,  Neb.— Bond  Sale.— On  July  1  I  I 
io-20-year  (optional)  city-hall  bonds  described  in  v.  81,  p. 
171,  were  awarded    to  Frank  Snether  at  par.      Denomination 
$500.      Date  July   1    1905.      Interest  annual. 
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W    .1.  Hayes  &  Sons,  Cleveland. $5, 836 
Union  Inv.  Co.,  Minneapolis 5,816 


Humboldt,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.,  Aug.  7,  by  J.  H.  Preston,  Clerk,  for 
$12,000  5%  coupon*  school  bonds.  Denomination  $500. 
Date  Aug.  7  1905.  Interest  January  and  July  at  the  Chase 
National  Bank,  New  York.  Maturity  thirty  years,  subject 
to  call  after  ten  years. 

Idaho  Falls,  Idaho. — Bond  Election. — An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $37,250 
watcr-works-improvement  bonds. 

Idaho  Springs,  Colo.— Bond  Sale.— On  July  6  the  $75,000 
5%  water- works  bonds  described  in  V.  80,  p.  2477,  were 
awarded  to  the  First  National  Bank  of  Idaho  Springs,  Wm. 
E.  Sweet  &  Co.  of  Denver  and  James  H.  Causey  of  Denver  at 
par. 

Isanti  County  (P.  O.  Cambridge),  Minn. — Bond  Sale. — 
On  July  11  the  $5,800  5%  ditch  bonds  described  in  V.  80,  p. 
2636,  were  awarded  to  Ambrose  Tishe,  Attorney,  St.  Paul, 
at   104-45.     Following  are  the  bids: 

Ambrose  Tlshs,  St.  Paul $6,058 

J.  M.  Holmps.  Chicago. 5,950 

Minn.  Loan  &  Tr.  Co.,  Mpls 5.950 

Jacksonville,  Ohio.— Bond  Sale.— On  July  17  the  $900  6% 
building  bonds  described  in  V.  80,  p.  2636,  were  awarded  to 
the  Dresden  National  Bank  for  $936. 

Jewett  City  (Borough),  Conn. — Bonds  Not  Sold. — The 
$30,000  3M%  30-year  refunding  bonds  offered  on  July  10 
were  not  sold.  See  V.  80,  p.  2636,  for  description  of  securi- 
ties. 

Johnson  City,  Tenn. — Bond  Sale. — This  city  has  sold  an 

issue  of  $10,000  5%  funding  bonds  to  the  Provident  Savings 

Bank    &   Trust   Co.    of   Cincinnati   at   par.     Denomination 

$500.     Date  June   1   1905.     Interest  semi-annual.     Matur- 

ty  June   1    1915. 

Bond  Election. — An  election  will  be  held  in  August  to 
vote  on  the  question  of  issuing  $35,000  5%  school  bonds. 

Joplin,  Mo. — Election  Call  Withdrawn. — The  election 
which  was  to  have  been  held  on  July  11  to  vote  $75,- 
000  city-hall,  $25,000  city-jail,  $15,000  viaduct  and  $12,000 
sewer  bonds  did  not  take  place,  call  for  same  having  been 
withdrawn. 

Ketchum  (Idaho)  School  District  No.  6. — Bond  Offering. 
• — Proposals  will  be  received  at  any  time  by  L.  A.  Duvall, 
County  Treasurer  (P.  O.  Hailey),  for  $6,000  refunding  bonds. 
Denomination  $1,000.  Interest  Jan.  1  and  July  1.  Matu- 
rity $1,000  every  second  year  beginning  Jan.  1  1910. 

King  County  (Wash.)  School  District. — Bids  Rejected. — 
The  County  Treasurer  on  July  7  rejected  all  bids  received 
for  an  issue  of  $35,000  school-district  bonds.  We  are  not 
informed  as  to  the  name  of  the  district  issuing  these  bonds. 

Kings  Mountain,  N.  C. — Bond  Sale. — On  July  15  the 
$15,000,5%  30-year  electric-light  bonds  described  in  V.  80, 
p.  2477,  were  awarded  to  F.  M.  Stafford  &  Co.,  Chattanooga, 
at  101-233.  Bids  were  also  received  from  C.  H.  Coffin  of 
Chicago  and  from  O'Connor  &  Kahler  of  New  York  City. 

Lake  Park,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  July  24,  by  Ira  Schannack.  Village 
Clerk,  for  $1,800  6%  7-12-year  (serial))  gold  coupon  water 
bonds.  Denomination  $300.  Date  July  24  1905.  Inter- 
est semi-annual. 

Lankershim  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale— On.  July  10  $6,000  5%  bonds  of  this  district 
were  awarded  to  the  Oakland  Bank  of  Savings  for  $6,267. 
Denomination  $1,000.  Date  July  10  1905.  Interest  annual. 
Maturity  $1,000  yearly  from  1910  to  1915  inclusive. 

Lima,  Ohio. — Bond  Sale. — This  city  has  awarded  $20,000 
5%  Elm  Street-improvement  and  $8,100  5%  Jackson  Street 
paving  bonds  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $20,745 
and  $8,368  respectively. 

Little  Falls,  N.  Y. — Bond  Sale. — On  July  11  an  issue  of 
$20,000  4%  paving  bonds  was  awarded  to  the  Herkimer 
County  National  Bank  at  par.  Denomination  $1,000.  Date 
July  1  1905.  Interest  annual.  Maturity  $2,000  yearly  for 
ten  years. 

Liverpool  Township,  Columbiana  County,  Ohio. — Bond 
Offering  .—Proposals  will  be  received  until  12  m.  July  31  by 
the  Township  Trustees  for  $29,000  4J^%  Calcutta  Road 
improvement  bonds.  Denomination  $500.  Date  Aug.  1 
1905.  Interest  semi-annually  at  the  office  of  the  Township 
Treasurer  in  East  Liverpool.  Maturity  $1,000  yearly  on 
Aug.  1  from  1910  to  1930  inclusive  and  $2,000  yearly  on 
Aug.  1  1931  to  1934  inclusive.  Certified  national  bank  check 
for  $2,000  required.  Willis  Davidson  is  Clerk  of  Liverpool 
Township. 

Lockland,  Ohio. — Bonds  Authorized. — The  Village  Council 
on  July  10  passed  an  ordinance  providing  for  the  issuance  of 
$13,000  4%  building  bonds.  Denomination  $500.  Date 
Aug.  1  1905.  Interest  annual.  Maturity  $500  yearly  on 
Aug.  1  from  1925  to  1950  inclusive. 

Los  Nietos  Valley  Union  High  School  District,  Los  An- 
geles County,  Cal. — Bond  Sale. — On  July  10  $20,000  5% 
bonds  of  this  district  were  awarded  to  the  Oakland  Bank  of 
Savings  for  $21,354.  Denominations  eighteen  bonds  of 
$1,000  and  one  for  $2,000.  Date  July  10  1905.  Interest 
annual.     Maturity  one  bond  yearly  beginning  in  1907. 

Louisville,  Ky. — Sale  of  Gas  Stock  Defeated. — The  Lower 
Board  of  the  General  Council  on  July  11  by  a  vote  of  13  to  7 
rejected  the  ordinance  providing  for  the  sale  of  6,000  shares 
of  the  9,250  shares  of  the  stock  of  the  Louisville  Gas  Co. 
owned  by  the  city. 


McLennan  County,  Tex. — Bonds  Defeated. — The  proposi- 
tion to  issue  $400,000  4%  road-improvement  bonds  failed  to 
carry  at  the  election  held  July  13. 

Magnolia,  Miss. — Bonds  Proposed — The  issuance  of 
$15,000  school-building  bonds  is  being  considered  by  the 
Mayor  and  the  Board  of  Aldermen. 

Manistee,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.,  Aug.  1,  by  C.  A  Gnewuch,  City  Clerk, 
for  $50,000  4%  coupon  park  bonds.  Denomination  $1,000. 
Date  Aug.  1  1905.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity  $10,000  yearly  on  Aug.  1 
from  1923  to  1927  inclusive.  Certified  check  for  3%,  pay- 
able to  the  City  Treasurer,  required. 

Manistee  County,  Mich. — Bond  Offering. — Proposals  will 
be  received  until  1  p.  m.,  Aug.  1,  for  $30,000  4%  coupon 
bridge  bonds.  Denomination  $1,000.  Date  April  1  1905. 
Interest  annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity $3,000  yearly  on  April  1  from  1906  to  1915  inclusive. 
Certified  check  for  3%  required.  Bonded  debt,  this  issue. 
Assessed  valuation  1904,  $10,315,834. 

Mansfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  29,  by  D.  S.  Koontz,  City  Auditor, 
for  the  following  bonds: 

$25,000  5%   1-5-year  (serial)  street-improvement  bonds. 

400  b'Ju   1-year  Park  Avenue  repair  bonds. 

400  5%  1-year  Marion  Avenue  street-repair  bonds. 

300  5%  1-year  West  Third  Street  repair  bonds 
1,700  5%  1-3-year  (serial)  sewer-assessment  bonds. 

800  5%  1-3-year  (serial)  sewer-assessment  bonds. 
2,800  5%  1-7-year  (serial)  sidewalk  bonds. 

Securities  are  dated  Aug.  1  1905.  Interest  March  1  and 
Sept.  1.  Bidders  are  to  use  printed  form  of  bid  prepared  by 
the  City  Auditor.  Certified  check  for  10%  of  bonds  bid  for, 
payable  to  the  city  of  Mansfield,  required. 

Marinette  County,  Wis. — Bonds  Authorized. — It  is  stated 
that  the  County  Board  has  voted  to  issue  $45,000  insane- 
asylum  bonds. 

Marion  County,  Fla. — Bonds  Defeated. — This  county  on 
July  6  defeated  a  proposition  to  issue  bonds  for  a  new  court- 
house. 

Marshall  County,  Miss. — Bonds  Proposed. — The  Board  of 
Supervisors  has  given  notice  that  at  the  regular  August  meet- 
ing of  the  Board,  unless  objections  are  filed  by  the  taxpayers 
according  to  law,  the  issuance  of  $20,000  5%  road  bonds  will 
be  authorized. 

Merna,  Neb. — Bonds  not  Sold. — No  sale  was  made  on 
July  11  of  the  $7,000  5%  5-20-year  (optional)  water  bonds 
described  in  V.  81,  p.  172. 

Miamisburg  (Ohio)  School  District. — Bonds  Authorized. — 
The  Board  of  Education,  it  is  stated,  has  authorized  the 
issuance  of  $50,000  school-house  bonds. 

Milwaukee  Co.,  Wis. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.,  Aug.  10,  by  George  Thuering,  County 
Treasurer,  for  $450,000  4%  coupon  viaduct  bonds.  De- 
nominations, four  hundred  bonds  of  $1,000  each  and  one 
hundred  of  $500  each.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
$22,500  yearly  on  Sept.  1  from  1906  to  1925  inclusive.  Au- 
thority for  issue,  Chapter  444,  Laws  of  1903. 

Mobile,  Ala.— Bonds  Not  Sold.— The  $2,000,000  4%  gold 
refunding  bonds  offered  on  July  15  were  not  sold. 

Monroe,  N.  C— Bond. Sale.— On  July  3  the  $20,000  5% 
funding  bonds  described  in  V.  80,  p.  2478,  were  awarded  to 
the  Browne-Ellinwood  Co.  of  Chicago  at  101' 065.  Bonds 
mature  in  25  years  but  are  subject  to  call  one  twenty-fifth 
yearly. 

Montreal  Catholic  School  District,  Que. — Bond  Sale. — 
The  $200 ,000  4  %  school  bonds  offered  but  not  sold  on  June  27 
have  been  placed  with  R.  Wilson  Smith  at  102"  07.  Securi- 
ties mature  May  1  1945. 

Naponee  (Neb.)  School  District. — Bond  Sale. — This  dis- 
trict has  sold  to  W.  E.  Barkley  Jr.,  Treasurer  of  the  Lincoln 
Safe  Deposit  &  Trust  Co.  of  Lincoln,  an  issue  of  $3,000  5% 
5-10-year  bonds,  for  $3,010. 

Newark  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Aug.  15,  by  D.  M.  Keller, 
Clerk  Board  of  Education,  for  $15,000  4J^%  building  bonds. 
Denomination  $1,000.  Date  Aug.  15  1905.  Interest  semi- 
annually at  the  office  of  Treasurer.  Maturity  $1,000  yearly 
on  Aug.  15  from  1906  to  1920  inclusive.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $200  required. 
New  Bedford,  Mass.— Bond  Sale.— On  July  14  the  $110,- 
000  4%  10-year  improvement,  the  $62 ,000  4%  30-year  sewer, 
the  $21,000  4%  20-year  school  and  the  $100,000  334%  20- 
year  school  gold  bonds — a  total  of  $293,000 — were  awarded 
to  Estabrook  &  Co.,  Boston,  at  104-079.  Following  are  the 
bids: 

FOR  THE  ENTIRE  $293,000  BONDS  OFFERED. 

Esterbrook  &  Co.,  Boston. .S304.953  90   I   Mackay  &  Co.,  Boston $303,987  5o 

Blake  Bros.  &  Co..  Boston..  304.379  10    |   Kountze  Bros.,  New  York..  300,000  0n 

FOR  THE  ISSUES  SEPARATELY. 

SHO.OOO       $62,000        $21,000  100,000 
4s                   4s                   4s  3  \A  s 

N.  W.  Harris  &  Co..  Boston (lor  three  issues)  105.651    '  '.. 

Blodget,  Merritt  &  Co.,  Boston (for  three  issues)  105.534  . 

Merrill.  Oldham  &  Co..  Boston (lor  three  issues)  105.179  

E.  H.  Rollins  &  Sons,  Boston 103.95  109.32  107.17  

Adams  &  Co..  Boston . 103.71  108.41  106.51 

Geo.  A.  Fernald  &  Co..  Boston 103.568        108.32  106.486 

Newberry,  S.  C. — Bond  Sale.— On  July  5  the  $24,000  4J^% 
25-year  funding  bonds  described  in  V.  81,  p.  47,  were  award- 
ed to  Seasongood  &  Mayer  of  Cincinnati  for  $24,200. 

Nobles  County  (P.  O.  Worthington) ,  Minn. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
July  25  of  $8,000  ditch  bonds.     Proposals  for  these  bonds 
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will  be  received  until  1  p.  m.  on  that  day  at  the  office  of  the 
Count}'  Auditor.     Bids  are  asked  on  bonds  as  follows: 

1_5  ;,  bonds  maturing  $1,000  yearly  on  July  1  from  190S  to  1915  Inclusive,     ln- 

2—5%  bonds  maturing  $1,000  yearly  .'on  July  1  from  190S  to  1915  Inclusive.     In- 
terest Mint-annual. 

3 — I4'"i  bonds  maturing  $1,000  yearly  on  July  Hfrom  190S  to  1915.incluslvc.     In- 
terest annual. 

4 — (^'i  bonds  maturing  $1,000  yearly  on  July  1  from  190$  to  1915  inclusive 
Interest  animal. 

lie  ol  Interest  (to  be  payable  semi-annually)  at  which  bonds  will  bi 
at  par. 

o — Rate  of  Interest  (to  be  payable  annually)  at  which  bonds  will  be  taken  at  par. 

;  Denomination  SI, 000.  Date  July  1  1905.  Certified 
check  for  S500  on  a  national  or  State  bank,  payable  to  the 
County  Treasurer,  required.  Successful  bidder  must  fur- 
nish blank  bonds.      Accrued  interest  to  be  paid  by  purchaser. 

North  Branch,  Chisago  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  Aug.  5,  by  Jacob 
Rydell.  Village  Recorder,  for  $2,000  •!':>',,  20-year  coupon 
improvement  bonds.  Denomination  8500.  Date  Sept.  15 
1905.  Interest  annual.  Blank  bonds  to  be  furnished  by 
successful  bidder. 

Northfield,  Vt. — Bond  Offering. — Proposals  will  be  re- 
ceived by  Charles  S.  Edgerton,  Secretary  Water  Commis- 
sioners, for  the  private  sale  of  $40,000  registered  water- 
works notes.  We  are  informed  that  the  village  has  acquired 
the  plant  of  the  Andrews  Aqueduct  Co.,  and  will  construct  a 
modern  water  system,  the  total  cost  of  which  will  be  §65,000. 

Ocean  Park,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.,  July  24,  by  T.  G.  Smith,  City  Clerk, 
for  815,000  5%  coupon  sewer  bonds,  second  series.  Denom- 
ination S500.  Date  July  1  1905.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  S500  yearly  on 
July  1  from  1906  to  1935  inclusive.  Certified  check  on  some 
bank  in  California  for  5%  of  bid,  payable  to  the  City  Treas- 
urer, required. 

Onawa,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  July  24,  by  the  Town  Council  for  $10,. 
000  4%  20-year  water-works  bonds.  Denomination  $1,000. 
Date  Aug.  1  1905.  Interest  semi-annually  in  Onawa.  C. 
W.  Ross  is  Town  Clerk. 

Oneida,  N.  Y. — Bonds  Voted. — By  a  vote  of  188  to  180  this 
city  on  July  14  authorized  the  issuance  of  $45,000  reservoir 
bonds.     Date  of  sale  will  be  determined  later. 

Orange  County  (P.  O.  Goshen),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  July  24,  by  J.  E. 
Sanford,  County  Treasurer,  for  $30,000  3}4%  registered  jail 
bonds.  Denomination  $5,000.  Date  Aug.  1  1905.  Inter- 
est semi-annual.  Maturity  $5,000  yearly  on  Feb.  1  from 
1907  to  1912  inclusive. 

Orange  Township  School  District  (P.  O.  Leesville),  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
July  22,  by  F.  B.  Shissler,  Clerk,  for  $3,500  4%  coupon 
school-building  bonds.  Denominations,  three  for  $1,000 
each  and  one  for  $500.  Date  July  22  1905.  Interest  semi- 
annually in  Leesville.  Maturity  one  bond  yearly  on  July  22 
from  1907  to  1910  inclusive.  Bonded  debt,  this  issue;  float- 
ing debt.  $1,400.     Assessed  valuation  1905,  $500,000. 

Outside  School  District,  Tulare  County,  Cal. — Bond  Sale. 
— On  July  5  $3,000  8%  10-year  building  bonds  were  awarded 
to  C.  S.  Page  of  Visalia  at  108"  33. 

Owatonna  (Minn.)  School  District  No.  1. — Bonds  Author- 
ized.— The  Board  of  Education  has  authorized  the  issuance 
of  $8,000  bond<. 

Pensacola,  Fla. — Bonds  Xot  Issued. — We  are  advised  that 
the  $750,000  4%  improvement  bonds,  which  this  city  offered 
without  success  over  a  year  ago,  have  never  been  placed. 
The  law  under  which  the  proposed  issue  was  to  have  been 
made  has  been  supplanted  by  a  new  one,  under  which,  our 
informant  adds,  the  city  is  now  contemplating  the  issuance 
of  bonds  aggregating  about  the  same  amount  with  the  inter- 
rate  probably  increased  to  43^%  or  5%. 

Phillipsburg,  N.  J. — Bond  Sale. — On  July  1  this  town  sold 
in  small  lots  at  102  to  eight  parties  an  issue  of  $4,700  4%  re- 
newal bonds.  Denominations  from  $100  to  $1,000.  Date 
July  1  1905.     Interest  semi-annual.     Maturity  1925. 

Pima  County,  Ariz. — Bonds  Refused. — We  are  informed 
that  C.  H.  Coffin  of  Chicago  has  refused  the  $25,000  5%  50- 
year  refunding  bonds  which  were  awarded  to  him  on  June  21 , 
claiming  that  the  original  issue  was  in  excess  of  the  debt 
limit;  also  that  there  is  no  authority  to  issue  50-year  bonds, 
the'law  permitting  only  10-20s. 

Polk  County  (P.  O.  Des  Moines,,  Iowa. — Bond  Election 
Postponed. — The  election  to  vote  on  the  question  of  issuing 
$80,000  jail,  $25,000  jail-site  and  $35,000  court-house  heat- 
ing and  lighting-plant  bonds  has  been  postponed  from 
Aug.  1  to  Aug.  22 

Pontiac,  111.—  Bond  Sale.— On  July  15  the  $34,000  5%  20- 
year  street-improvement  bonds  described  in  V.  81,  p.  227, 
were  awarded  to  N.  W.  Halsey  &  Co.,  Chicago,  for  $38,080 
and  interest.     Following  are  the  bids: 

N.  W.  Tlalsey  A  Co..  Chicago.. $38,080 
Src  Sav.  Bk   A  Tr.  Co..  Toledo.  37.455 


tte  Sav.  Bk..  Pontiac ? 

John  Cheny.  Jacksonville :■ 

B.  E.  Sims.  Pontiac 35,500       John  Nuveen  A  Co..   (for  J^b)..  34.000 

Port  Clinton,  Ohio.— Bond  Sale.— On  July  10  the  $8,400 
5%,  the  $6,000  5%  and  the  $5,200  5%  street-improvement 
bonds  described  in  V.  80,  p.  2179  and  V.  81,  p.  48,  were 
awarded  to  the  Toledo  Savings  Bank  &  Trust  Co.  for  $621 
premium. 

Prairie  City,  Ore.— Bond  Sale.— '['his  place  ha?  sold  an 
issue  of  $10,000  6%  water  bonds  to  M.  A.  Butler,  Agent,  at 
95.     Denomination    $500.     Date    Aug.     1     1905.     Interest 


semi-annual.  Maturity  Aug.  1  1920,  subject  to  call  after 
Aug.    1    1910. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Aug.  5,  by  the  Board 
of  County  Commissioners,  for  $06, ()()()  5%  bonds.  Denom- 
ination $1,000.  Date  Sept.  1  1905.  Interest  payable  at 
the  office  of  the  County  Treasurer.  Maturity  $6,000  yearly 
from  2  to  12  years  after  date  of  issue.  Cash  or  certified 
cheek  for  $1,00*0,  the  latter  drawn  on  sonic  bank  in  Ottawa, 
required.     Louis   X.    Welde  is  County  Auditor. 

Puyallup,  Wash. — Bonds  Voted. — This  city  has  voted  to 
issue  $33,000  5%  water  bonds. 

Quincy,  Mass. — Temporary  Loan. — A  loan  of  $50,000  has 

been  negotiated  with  Bond  &  Goodwin  of  Boston  at  3'57% 
discount.      Loan  matures  Dec.  19. 

Randleman,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived  until  Aug.  7  by  Charles  T.  Beasley,  Town  Secretary 
and  Treasurer,  for  $7,500  5%  coupon  street-improvement 
bonds.  Denomination  $500.  Date  July  1  1905.  Interest 
semi-annually  at  the  Greensboro  Loan  &  Trust  Co.,  Greens- 
boro. Maturity  July  1  1935.  Bonded  debt  this  issue.  As- 
sessed valuation  1904  $475,000.  Certified  check  for  $50, 
payable  to  the  City  of  Randleman,  required. 

Randolph,  Neb. — Bonds  Voted. — By  a  vote  of  172  to  25 
this  city  on  July  11  authorized  the  issuance  of  $9,000  4%  5- 
20-year  (optional)  lighting-plant  bonds.  Date  of  sale  has 
not  yet  been  fixed. 

Redding,  Cal. — Bond  Offering. — The  City  Clerk  is  offer- 
ing for  sale  the  $60,000  sewer  and  the  $70,000  street-im- 
provement 4%  gold  bonds  voted  at  the  election  held 
May  22  1905. 

Richfield  Springs,  N.  Y. — Bond  Sale. — On  July  18  the 
$20,000  3M%  10-19-year  (serial)  refunding  water  bonds  de- 
scribed in  V.  81,  p.  227,  were  awarded  to  the  First  National 
Bank  of  Richfield  Springs  at  par. 

Richmond  School  District  No.  13,  Mich. — Bonds  Not  to  be 
Re-offered. — We  are  advised  that  the  district  will  not  again 
place  on  the  market  the  $6,000  5%  bonds  offered  on  June  1 
but  not  sold  owing  to  a  technicality  in  the  organization  of 
the  district.     See  V.  81.  p.  48. 

Roslyn  School  District  No.  24,  Kittitas  County,  Wash. — 
Bids  Rejected. — All  bids  received  July  10  for  the  $20,000 
school  bonds  described  in  V.  81,  p.  173,  were  rejected  be- 
cause it  was  discovered  that  the  amount  of  bonds  to  be  of- 
fered exceeded  the  Constitutional  limit  of  indebtedness  of 
the  district. 

Salt  Lake  County  (Utah)  School  Districts. — Bond  Sale. — 

The    following  bonds  put  out  by  various  school  districts  in 

Salt  Lake  County  were  recently  awarded  to  E.  H.  Rollins  & 

Sons,  Denver: 

$20,000  5%  bonds  of  School  District  No.  24. 

22,000  5%  bonds  of  School  District  No.  29. 

7,500  5%  bonds  of  School  District  No.  38. 

3,000  5%  bonds  of  School  District  No.  42. 

10,000  5%  bonds  of  School  District  No.  47. 

All  the  above  bonds  are  dated  June  15  1905  and  will  ma- 
ture June  15  1925,  subject  to  call  after  June  15  1910. 

San  Augustine  (Texas)  School  District. — Bond  Offering. 
— E.  F.  Harrison,  Secretary  School  Board,  is  offering  for 
sale  $13,000  4%  15-40-year  (optional)  brick-school-house 
and  $2,000  5%  5-20-year  (optional)  frame-school-house 
bonds.  Denomination"$500.  Date  May  1  1905.  District 
has  no  bonded  debt  at  present.  Assessed  valuation,  $500,- 
000. 

San  Bruno  School  District,  San  Mateo  County,  Cal. — 
Bond  Sale.— On  July  11  $20,000  5%  bonds  of  this  district  were 
awarded  to  the  Oakland  Bank  of  Savings  at  106" 30.  Fol- 
lowing are  the  bids: 

Oakland  Bank  of  Savings $21,260  I  W.  R.  Staats  Co..  Pasadena... $20,927 

first  National  Bank 21.0G0  |  N.  W.  Harris  &  Co.,  Chicago..  20.906 

I-;.  II.  Rollins  &  Sons,  Denver..  21.050  Los  Angeles  Trust  Co 20.850 

Adams-Phillips  Co..  Los  Ang...  21.047  I 

San  Diego  High  School  District,  San  Diego  County,  Cal. 
— Bond  Election. — An  election  will  be  held  July  27  to  vote 
on  the  question  of  issuing  $135,000  5%  6-20-year  (serial) 
bonds.  Denominations,  340  bonds  of  $100  each,  68  bonds 
of  $500  each  and  67  bonds  of  $1,000  each. 

Sandusky,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  July  17  for  the  $9,000  4%  engine-house  and  the 
$5,500  4%  street-improvement  bonds  described  in  V.  80, 
p.  2638: 

$9,000  $5,500 

honds.  fionds. 

Citizens'  Banking  Co..  Sandusky $9,010  00  $5,505  00 

Seasongood  &  Mayer,  Cincinnati 9.010  00  5.525  00 

F.  L.  Fuller  <fc  Co..  Cleveland 9.000  00  5.500  00 

American  Banking  Co.,  Sandusky 5.514  50 

San  Luis  Obispo  County,  Cal. — Bond  Election. — The  Board 
of  Supervisors  have  called  an  election  for  Oct.  14  to  vote  on 
the  question  of  issuing  $90,000  wharf  bonds. 

Saranac  Lake,  N.  Y. — Bonds  Defeated. — The  various  bond 
propositions  submitted  to  the  people  on  July  11  were  de- 
feated by  the  following  votes: 

$15,000  sewer  bonds — Vote  80  for,  106  against. 
$32,1,00  water  bonds— Vote  72  for,  109  against. 
$15,000  tire  department  bonds— \ote  88  for,  93  against. 
$40,000  street  bonds   -Vote  47  for.  128  ualnal  . 
$10,000  sidewalk  bonds— Vote  51  for,  lis  against. 

Sauk  Centre,  Minn. — Bida. — Following  are  the  bids  re- 
ceived July  15  for  the  $10,000  4%  10-year  refunding  bonds 
described  in  V.  81,  p.  173,     The  award  was  postponed. 

State  or  Minnesota  (for  4a) par    I    N.  W.  Harris  .t  Co.  (for  -M',*)..    JJJJj'M 

i     m   Btoddard  <fc  Co.  (for  4Hrt  100'80   I  K.  W.  iiaiscy  *  Co.,  .aim -t> 

ultecelvi  (1  too  late  to  be  considered  . 

Schaller  (Iowa)  School  District.  Bond  offering.— -Pro- 
posals will  be  received  until    12    in.,  July  31,  by  Dr.  E.  H. 
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Reedy,  Secretary,  for  $14,000  5%  5-10-year  (optional)  gold 
building  bonds.     Certified  check  for  10%  required. 

Schuylkill  Haven  (Pa.)  School  District. — Bond  Sale. — On 
July  15  $10,000  3lA%  5-30-year  (optional)  bonds  were  award- 
ed to  the  Reber  Estate  at  10T50.  Denominations  $100  and 
$500.     Date  Aug.  1  1905.     Bonds  are  not-.subject  to  tax. 

Scotia,  N.  Y. — Bids. — Following  are  the  bids  received 
July  11  for  the  $90,000  water  and  sewer  bonds  awarded,  as 
stated  last  week,  to  Isaac  W.  Sherrill  of  Poughkeepsie: 

Isaac  W.  Sherrill  (for  4Hs) par   |   K.  Seymour  &  Co.  (tor  5s) 100041 

Geo.  M.  Halm  (tor  5s) 10317     I  S.  A.   Kean.   Chicago Bid  rejected 

Scotland  County,  Mo. — Bond  Sale. — An  issue  of  $5,000 
\y2%  iail '  bonds  has  been  sold  to  W.  A.  Compton  Bond  & 
Mortgage  Co.  at  101' 52.     Denomination  $500. 

Sedan,  Kan.— Bond  Sale.— On  July  6  $32,500  4^%  water 
bonds  were  awarded  to  Spitzer  &  Co.  6f  Toledo.  Denomi- 
nation $1,000.  Date  July  1  1905.  Interest  Feb.  1  and 
Aug.  1.  .Maturity  July  1  1925,  subject  to  call  after  10  years. 

Shamokin,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.m.,  Aug.  1,  by  D.  E.  Shuster,  Chief  Burgess, 
for  $45,000  4%  coupon  bonds.  Denomination  forty  bonds 
of  $500  each  and  twenty-five  of  $1,000  each.  Maturity  Sept. 
1  1935,  subject  to  call  $20,000  after  five  years  and  $25,000 
after  ten  years.     Bonds  are  free  of  State  tax. 

Sni-a-Bar  Township,  Lafayette  County,  Mo. — Bond  Sale. 
— On  July  17  $24,000  4%  5-15-year  (optional)  coupon 
bonds  described  in  V.  80,  p.  2638,  were  awarded  to  Chas, 
Wonderly  at  par. 

Snohomish  County,  Wash. — Bond  Sale. — An  issue  of 
$53,000  3%%  refunding  bonds  has  been  sold  to  the  State  of 
Washington  at  par.  Denomination  $1,000.  Date  Aug.  1 
1905.  Interest  annual.  Maturity  twenty  years,  subject  to 
call  after  ten  years. 

Somerset  (Pa.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.,  July  30,  by  L.  C.  Col- 
born,  Secretary  School  Board,  for  $18,000  4%  30-year  bonds. 
Denominations  six  bonds  $1,000  each  and  twenty-four  bonds 
$500  each.     Date  July  20  1905.     Interest  semi-annual. 

Sterling,  Kan. — Bond  Sale. — We  are  advised  that  the 
$5,000  water-works-improvement  bonds  mentioned  in  V.  80, 
p.  2420,  have  been  sold. 


Stratford  School  District,  Iowa. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.m.,  July  28,  by  L.  M.  Peter- 
son, Secretary  School  Board,  for  the  $6,000  4J^%  school- 
house  bonds  voted  at  the  election  held  May  22  1905.  Secu- 
rities are  dated  Sept.  1  1905.  Certified  check  for  2%,  pay- 
able to  the  above-named  Secretary,  required. 

Sudbury,  Ont.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  July  31  by  S.  Fournier,  Town  Treasurer,  for 
$20,000  debentures. 

Taunton,  Mass. — Bond  Sale. — On  July  14  the  $30,000 
3J^%  10-year  street-improvement  bonds  described  in  V.  81, 
p.  229,  were  awarded  to  Estabrook  &  Co.  of  Boston  at 
100*025  and  interest.     This  was  the  only  bid  received. 

Tropico  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  July  10  the  $12,000  5%  1-24-year  (serial)  school 
bonds  described  in  V.  81,  p.  49,  were  awarded  to  the  River- 
side Savings  Bank  &  Trust  Co.  for  $13,200.  Denomination 
$500.     Date  July  10  1905.     Interest  annual. 

Troy,  N.  Y. — Revenue  Bond  Sale. — On  July  19  the  $100,- 
000  4%  3-months'  revenue  bonds  described  in  V.  81,  p.  229, 
were  awarded  to  Harriman  &  Co.,  of  New  York  City,  at 
100" 061  and  interest.  A  bid  of  100-03  was  also  received 
from  Frank  E.  Jennison  of  New  York  City. 

Troy,  Ohio. — Bonds  Authorized. — The  City  Council  on 
July  3  authorized  the  issuance  of  $2,000  5%  coupon  sidewalk- 
improvement  bonds. 

Trumbull  County  Road  District  No.  2,  Ohio. — Bond  Sale. 
— On  July  12  $100,000  5%  road-improvement  bonds  were 
awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and  Season- 
good  &  Mayer  of  Cincinnati  at  102*256  and  accrued  interest. 
Denomination  $500.  Date  July  1  1905.  Interest  March 
and   September. 

Tuscarawas  County  (P.  O.  New  Philadelphia),  Ohio. — 
Bond  Sale.— On  July  14  $25,000  6%  bridge  bonds  were 
awarded  to  Bates  &  Hance  of  New  Philadelphia  at  102"  347. 
Denomination  $1,000.  Date  about  July  15  1905.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer.  Matu- 
rity $12,000  in  one  year  and  $13,000  in  two  years. 

Utica,  N.  Y.—Bond  Sale.— On  July  17  the  $41,843  73  4% 
paving  bonds  described  in  V.  81,  p.  229,  were  awarded  to 
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CITY  OF  SOUTH   NORWALK,  CONN., 

4%   COUPON    BONDS. 

Sealed  proposals  will  be  received  by  the  undersigned  until  one  o'clock  P.  M.,  JULY  26,  1905,  at  the 
office  of  Water  Commissioners,  for  the  purchase  of  all  or  any  part  of  t28O.C00  00  coupon  bonds  of  $1,000  00, 
at  1%  per  annum,  interest  payanle  semi  annually  at  the  City  National  Bank  and  the  South  Norwalk  Trust 
Company.     Prlncioal  payable  at  the  offices  of  the  Water  Commissioners  and  the  City  Treasurer. 
Purchasers  will  be  required  to  pay  accrued  interest. 

$40,000  00  Water  Bonds,  due  July  1, 1025 )  $20J00  00  to  fund  floating  debt. 

$40.('0'  00  Water  Ronds,  due  July  1, 1930  >  $i0  000  00  to  refund  matured  bonds. 

$10  000  00  Water  Bonds,  due  July  1,  W.o)  $60,000  00  to  refund  option  bonds. 

$<!5.0<0<0  City  Bonds,  due  Julyl,lfl»5) 

$<!ft,0'0'0  Citv   Bonds,  due  July  1,  1930  >  $70,000  00  to  refund  floating  debt  of  oity. 

$20.000  0(1  City  Bonds,  due  July  1,  1985) 

t30,000'0  City  Bonds,  due  Sept.  1,1925) 

1*0,000  00  City   Bonds,  due  Sept,  1,  1930 \  $9d ,000  CO  to  refund  option  bonds. 

$30,000  00  City  Bonds,  due  Bept.  1,1935) 

The  legality  and  genuineness  of  these  bonds  will  be  certified  to  by  the  South  Norwalk  Trust  Company. 
Each  bid  must  be  accompanied  by  a  certified  check  of  1%  of  the  amount  bid,  payable  to  order  of  City 
Treasurer,  or  Wat*r  Commissioners.  The  coeck  of  the  successful  bidder  to  be  he'd  to  secure  the  payment 
of  the  bonds.  The  right  is  reserved  to  reject  any  or  all  bids  Intending  purchasers  can  obtain  copy  of 
year  book  1904  by  application  to  the  Water  Commissioners. 

TOTAL  CITY  AND  WATER  DEPARTMENT  RESOURCES  AND  LIABILITIES  JAN.  1, 1905. 


Total  City  resources,  not  including 

Streets  and  Sewers $184,80104 

Total  Water  Department  resources. ..   421,986  13 


$556,787  1' 
Grand  List  of  1904,  $5,134,793  00. 


City  liabilities $209,450  00 

Water  Department 288,597  £0 

Net  surplus  10\739  67 

$556,787  17 
City  and  Library  tax,  6%  mills. 


I  GEO.  K.  SARTMN,  Finance  Com.  of  Council. 
MATTHEW  <  ORBKTT,  City  Treasurer. 
CHRISTIAN  SWAHTZ,    )  va»K>r 

FRANKLIN  A.  SMITH,  L.S"  „ro 
STEPHEN  S.  HATCH,     )  Commissioners. 


Rudolph  Kleybolte&Co, 

BANKERS, 

DBAI ERR    IN 

MUNICIPAL,  RAILROAD  ano 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits 

T    B.   POTTER, 

MUNICIPAL  and       OAMriC 
CORPORATION      BUNU;)l 

172  Washington  Street, 
CHICAGO,         -        -        •         ILLS. 

LIST  ON  APPLICATION. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  BONDS. 

STREET   RAILWAY 
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#300,000 

City  of  Aon  Arbor,  Mich., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  BoaTd  of 
Education  of  the  Public  Schools  of  the  CITY  OF 
ANN  ARBOR,  MICH.,  till  7"30  P.  M.  on  the  8th 
DAY  OP  AUGUST,  A.  D.  1905,  for  the  purchase  of 
$200,C00  coupon  bonds  of  the  said  district. 

The  boDds  shall  be  dated  September  1st,  1905, 
shall  bear  interest  at  the  rate  of  4%  per  annum,  pay- 
able semi  annually  on  the  first  day  of  feptember 
and  March  of  each  year,  shall  be  delivered  to  the 
purchaeer  at  Ann  Arbor,  shall  be  of  $1,000  denom- 
ination and  shall  be  payable,  both  principal  and 
interest,  at  the  State  Savings  Bank,  Ann  Arbor, 
Mich. 

The  successful  bidder  shall  furnish  the  necessarv 
blank  bonds. 

A  certified  check  rayable  to  John  R.  Miner,  Treas- 
urer, for  1%  of  the  proposition  must  accompany 
each  bid. 

Said  bonds  ihall  mature  as  follows : 
$5,000  in  each  year  as  follows,  1914, 1915, 1916; 

e.OCO  in  each  year  as  follows,  1917, 1918, 1919; 

7,000  in  each  year  as  follows,  1920, 1921, 1P22; 

8,000  in  each  year  as  fo  lows,  1923. 1^4,  1P2F; 
10,000  in  each  year  as  follows,  1&26, 1927, 1928; 
12,000  in  each  year  as  follows.  1929,  1980, 11-31, 1932; 

14,000  in  each  year  as  follows,  193?; 

35,000  in  each  year  as  follows,  1934, 1935. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Ali  bids  must  be  sealed  and  marked  "Proposals  fcr 
Bonds"  and  should  be  addressed  to 

G.  J.  RAY,  Secretary. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK.. 


STATE,  CXTf  &   RAILROAD  BONDS. 

F.  R.  FULTON  &  CO  , 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 
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Isaac  W.  Sherrill  of  Poughkoopsio  at  par  and  accrued  inter- 
est. 

Vermilion  County  (P.  O.  Danville\  111. — Bond  Election. 
— The  County  Board  has  decided  to  hold  an  election  Aug.  15 
to  vote  on  the  question  of  i.-suing  §100,000  4%  bonds  to  pay 
outstanding  claims. 

Vicksburg,  Mich. — Bond  Sale. — We  arc  informed  that  the 
$7,000  -I1?1,  refunding  bonds  voted  at  the  election  held 
June  17  1905  were  sold  on  July  3  at  102-50.  Interest  semi- 
annual. 

Vicksburg,  Miss. — -Bonds  Proposed. — The  issuance  of 
$115,000  5%  20-year  local-debt  bonds  is  being  considered. 

Victoria,  Tex. — Bond  Election. — An  election,  it  is  stated, 
will  be  held  July  26  to  vote  on  the  question  of  issuing  $  12 ,000 
water  bonds. 

Visalia  School  District,  Tulare  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  Aug.  1,  by  H. 
B.  McClure,  Clerk  Board  of  Education,  at  the  office  of  the 
County  Treasurer,  for  the  $24,000  5%  gold  bonds  voted  at 
the  election  held  June  17.  Denomination  $800.  Maturity 
$2,400  yearly  on  July  S  from  1906  to  1915  inclusive.  Inter- 
est semi-annual. 

Ward  County  (P.  O.  Minot),  N.  Dak. — Bond  Sale. — On 
July  5  the  $150,000  20-year  funding  bonds  described  in  V. 
SO.  p.  2639,  were  awarded  to  Arthur  B.  Wright  of  Chicago 
at  104-20  for  4^;  per  cents. 

Waterville,  Me. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  25,  by  F.  A.  Knauff,  City  Treas- 
urer, for  $35,000  33^>%  coupon  funding  bonds.  Denomina- 
tion S1,000.  Date  Sept.  1  1905.  Interest  semi-annually  in 
Boston.     Maturity  Sept.  1,  1935. 

•  Webster  County  (P.  O.  Fort  Dodge),  Iowa. — Bond  Offer- 
ing.— Proposals  wili  be  received  until  9  a.  m.,  Aug.  3,  by  H. 
S.  Holm,  County  Auditor,  for  the  following  drainage  dis- 
trict bonds: 

$13,000  C<~  bonds  of  District  Xo.  3. 
$7-4.000  6%  bonds  ol  District  No.  4. 
$8,500  6'  bonds  of  District  No.  10. 
$11,000  6%  bonds  of  District  No.  11. 

Denomination  $500.  Interest  April  1  and  Oct.  1  at  Fort 
Dodge  or  Chicago.     Maturity  12  years,  subject  to  call  at 


any  time  on  30  days'  notice.     The  amount  of  bonds  to  be 
issued  may  be  reduced  provided  any  assessments  are  paid  in 

cash  prior  to  the  sale  of  the  same. 

Westfield,.N.  Y.—Bond  Sale.  On  July  II  $15,000  4% 
refunding  water  bonds  were  awarded  to  W.  J  Haves  £  Sons, 
Cleveland,  at  101  (Kid—  a  basis  of  about  3-820%.  Denom- 
ination $1,000.  Date  Aug.  1  1905.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  Aug.  1  from  1910  to  1921  inclu- 
sive. 

Westchester  County  (P.  O.  White  Plains),  N.  Y.—Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.,  Aug.  1, 
by  Joseph  B.  Sec,  County  Treasurer,  for  $150,000  4%  regis- 
tered court-house  bonds.  Denomination  $5,000.  Date 
Aug.  1  1905.  Interest  semi-annually  at  the  office  of  tin- 
County  Treasurer.  Maturity  $25,000  yearly  on  Aug.  1  from 
1930  to  1935  inclusive.  Certified  check  for  5%  of  the  par 
value  of  the  bonds  bid  for  required.  Bonds  will  be  certified 
to  as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City. 

Wildwood  (N.  J.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  7,  by  C.  G.  101- 
dredge,  District  Clerk,  for  $5 ,500  school  bonds.  Denomination 
$500.  Date  Aug.  1  1905.  Rate  of  interest  to  be  named  in 
bid.  Maturity  $500  yearly  on  Aug.  1  from  1910  to  1920  in- 
clusive. 

Williamsport,  Pa. — Bonds  Not  Yet  Authorized. — No  ordi- 
nance has  yet  been  presented  providing  for  the  issuance  of 
the  $60,000  street-improvement  bonds  voted  at  the  election 
held  May  9  1905. 

Woodbury,  N.  J.— Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  July  25,  by  Ernest  Redfield,  City  Col- 
lector and  Treasurer,  for  $20,500  4%  20-year  registered 
street-improvement  bonds.  Denomination  $500.  Date 
July  1  1905.  Interest  semi-annual.  Successful  bidder  fur- 
nishes blank  bonds.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Young  County,  Tex. — Bond  Issue  Not  Yet  Ordered. — We 
are  advised  that  the  County  Court  has  not  as  yet  ordered 
the  issuance  of  the  $40,000  4%  nt  10-20-year  (optional; 
bridge  bonds  voted  at  the  election  held  June  18  1905. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Established  1885. 


H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


Trowbridgefc  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 

CORRESPONDENCE  SOLICITED 

Municipal  &     Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 

Paid  up  Capital  $200,000.00 


INVESTMENTS. 


ERVIN    &    COMPANY, 

BANKERS, 

„     .       (New  York  Stock  Exchange, 

}  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO, 


CLEVELAND. 


BOSTON. 


The  Audit  Company 
of  New  York, 


OHUANl/.KO  1897. 


NEW  YORK: 
43  Cedar  Street 


PHILADELPHIA. 


CHICAGO. 


ADGC8T  BELMONT, 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

OKOKOK  W.    YOUNG. 

Vice  President*. 

EDWARD  T    1'KIUNK.  <;cn-:  Mur.  and  Treas. 

K.  c.  B1CHABD80N,  AsiurUot  Treasurer. 

This  Company  Audit-   awl    Investigates  Accounts 

and  makes    1'bynlcul    KxhiiiIiihU'  iih  or    Properties 

It-  1  cnitlistes  and  Keporis  arc  l'repared  In  behalf 

of  Merchants,  Bankers.  Corporations.  Committees 

and  others.  In  strict  Oil. tl'!"-ii' i-.     1  he  Company  also 

Devises    an  I     Installs     Money-Baring     Systems   of 

Keeping  Accou> 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


BONDS  st^Bk  CERTIFICATES 

Handsomely  engraved;  steel  plate  etleot.  Also, 
the  cheaper  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Certificates.  $3.00  to 
$85;  the  latter  engraved,  with  steel-pla'e  borders 
—elegant.    Seal  Press,  tl  50;  better  finished,  $i 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y. 

Bn&ravers  and  Lithographers.       (Telephone.) 


WHITING'S    PAPERS. 


For  Business  Correspondence 

Whether  for  letter  written  with  your  own  hand,  or 
•Tithe  typewriter,  are  CNKQUALKD.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOKK.   MAHH, 

New  York.        Philadelphia.        Chicago. 

Ii.AJNJL>-±300I£ 

OK 

Railroad   Securities, 

JULY  EDITION. 


WILLIAM  B.DANA  COMPANY 

Pine  Street,  coi.  Pearl  Street    New  York. 
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%xvlsX  Companies. 
Ca8^apllua8nd  $9  500  000 

Title  guarantee 

andTRUST  COMPANY 

146  Eroadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Er'kiyn. 

Examines &  guarantees  "Real  "Estate  'lilies. 

Xioana  Monet/  on  Bond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  '.o  check,  alloieing 

Interest. 

Does  all  Trust  Corn  pang  business. 


TRUSTEES: 

John  Jacob  Astor,  Edsrar  L.  Marston, 

Edward  T.  Bedford, 

Charles  8.  Brown, 

Juhen  T.  Davies, 

William  .1.  Kaston, 

Charles  K.  Henderson, 

Benjamin  D.  Hicks, 

John  D.  Micks, 

William  M.  Iiijrraham, 

Augustus  D.  Juilliard, 

Martin  Joost, 

John  S.  Kennedy, 

Woodbury  Lanudon, 

James  D.  Xjynch, 

CLARENCE  IJ.KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 


William  .1.  Matheson, 
Charles  Matlaok, 
William  H.  .Nichols, 
James  H.  01n>iiant, 
Robert  Olyphant, 
Alexander  E,  Orr, 
(Jliarle.s  A.  1'caljody, 
Frederick  Potter, 
(;harles  Richardson, 
Elihu  Root, 
Sanford  M.  Steele, 
Ellis  1).  Williams, 
Louis  Windinuiler. 


EDWARD   O.  STANLEY,  2d  Vice-President. 

Manager  ilankln*?  Department. 

CLINTON  D.  BURDICK,  3d  Vice-Pres. 

J.  WKAY  CLEVELAND,  Secretary. 

FRANK  L.  SN1FFEN,  Al«r.  Mfgrs'  Branch. 


Qctonutants. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants 

(Pennsylvania) 

Stephen   GIrard    Bnlldlnc, 

FH1LAOKLPHIA. 

Wall  Street  Kxchantre  Building, 

NEW  YORK. 

WM.  FRANKLIN   HALL 
Accountant, 

^laTate^reir      B0ST0N<  MAS& 

Books  audited.    Examinations  and  investiga 

tlons  conducted  with  the  utmost 

oare  and  emclenoy. 

J.  C.  K E  R R, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6042  COUTLANDT.  NEW  YORK. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 

5ti  Broad  win  y.  New  York. 
PHILADELPHIA.  CHICAGO 


Firm  or 


W.  F.WEISS, 


CERTIFIED  PUBLIC  ACCOUNTANT* 

128  Broadway,  New  Tforfe. 

TELEPHONE— 8758-8769  CORTLANDT. 

LOOMIS,  CON  ANT  &  CO~ 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New   York. 

Tel.  4«58  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St.,  New  York. 

Also  at  Calvert  Butldlne,  Baltimore. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS 

5'i  Broadway,  New  York. 

334  LaSalle  Street,    Chicago. 

WM,    A.   C.    EWEN, 

SPECIALIST. 
ODD  LOTS 

CURRENT  AND  INACTIVE 

RAILROAD  BONDS. 

S  Wall  Street,       -       -       NEW  YORK. 

Telepnone,  818  Cortlandt. 


gritst  Companies. 


Mjz?#«r  $f  2.000,000  oo. 

INEQUITABLE 

TRUST  COMPANY 

OF  NEW  YORK 

The  modern  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


|p  tmuciat. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1004; 


Premiums  on  Marine  Rises  from  let  January,  1904,  to  31et  December,  1904. 
Premiums  on  PoUcies  not  marked  ott  1st  January,  1904 


$2,909,343  08 
724,15184' 


Total  Marine  Premiums $3,633.45(4  92; 


Premiums  marked  off  from  1st  January,  1904,  to  31st  Deoember,  1904 $3,016,978  35: 

Interest  received  during  the  year $275,926  58  < 

Rent  "  "  "         lessTaxes 107,148  14        $333074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-lnsuranoes 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,0S0,082  27 
226,513  19 
H63.569  08 


The  Company  has  the  foUowing  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97! 

Real  Estate  corner  WaU  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poUcies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,63^,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  wiU  be  paid 
to  the  holders  thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1  899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  aU  interest  thereon  wUl  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  wiH  be  issued 
on  and  alter  Tuesday,  the  second  of  i'lay,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSTNCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON 
VERNON  II.   BROWN, 
WALORON  P.  BROWN, 
JOSEPH  11.  CHAPMAN, 
GEO  HOE  C,  CLARK, 
CORNELIUS  ELDERT, 
KWALD  KLK1TMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRI3COM, 
ANSON  W.  HAKU, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LKVER1CH, 
LEANDER  N.  LOVELL, 
GEORGE   H.  MACY, 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 

A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Viee-Pres't. 
THEO.  P.  JOHNSON,  2d  Vice-Pres't. 
JAS.  L.  LIV1NU8XON,  ?d  Vice-Fret? 


NICHOLAS  F.   PALMER, 
HENRY  PARISH, 
FREDEK1C    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD,  ; 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.    STURGES 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All   Years  Bought  and  Sold, 


JOHN  M,  GILLESPIE. 

Boom  No.  518  Atlantic  Building, 
4951  Wall  Street,  NEW  YORK. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bonstat  and  Sold. 

W.  J.   HAYES  &  SONS,! 

HJLBVBLANB,  OHIO.         BOSTON,  MASS.  . 
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For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 18  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annnal  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  subscription  in  London  (including  postage) £1  lis. 

Subscription  includts  rollowing  Sections— 
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CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  29,  have 
been  $2,279,033,613,  against  $2,369,373,079  last  week  and 
$1,775,128,254  the  corresponding  week  last  year. 


Clearings— Returns  ./>/  Telegraph. 
Week  Ending  J uh  89. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  6  days 


Total  all  cities,  5  days. . . 
All  cities,  1  day 

Total  all  cities  for  week. 


1905. 


{1,128.101,959 

109.332,619 

101.593,003 

17.214.298 

149.1S3.263 

45,351,776 

13,180,588 


$1,562,958,104 
315,000.811 


il,577.95b,915 
40l.074.69S 


J-2.279,033.013 


1904. 


*806.527,740 
93,859.021 
70,287  068 
18,376,200 
121,926.001 
35.810.318 
8.288.188 


$1,221  074  137 
249,088,926 


$1,470,163,063 
304.965.101 


(1.776.128.254 


P.  Cent. 


+30-2 
+K1-5 
4-38-2 
—6-3 
+224 
+20-6 
+47-0 


+279 
+265 


4-27-7 

+31-5 


+2S-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  AVe  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  22,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  12-2  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  10*2  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

urgh 

.Buffalo 

TWashlngton. 

Albany. 

Rochester 

Bcranton 

Syracuse 

Wilmington 

Reading 

Wilkes  Barre 

lWbee.ing 

[Blnghamton 

Gre<;nst>urv 

Chester 

Erie  

Franklin   Pa..".".! 
Total  Middle.... 


Week  ending  July  22. 


1905. 


125.1 
19.O07.S00 

23.7i 

5.02  ■ 
4.167,582 

1,864.821 
L626,l4fi 

i.iee 

1.013.024 
474,100 

486,25; 

513.188 


1904. 


1,208.004,868 

164,171.474 

331,174 

81.917.116 

0.25.;.  15 1 

B.079.788 

3.147.026 

2.702.13- 

1,996,640 

1.2! 

1.01 

1.041.  900 
354.129 

458.778 
477.969 


Inc.  or 
Dec. 


1903. 


1. 253," 
124.881.686 

22.275  1 12 
6,0' i 

3,428  3'.il 
H.66« 
2.131.888 
1  911.18S 
1.1 
1 ,21 

832.486 
422.83< 
844.839 


1.479.161.660 


190« 


2'i  ." 
4.9 
3.1- 
8,051 

V. 017. 711 
1  207  ':•■ 

1,10 

620.884 
600,200 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

IV. .nil 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend  

Total  Mid.  Western 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflc 

Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. . 

Cedar  Rapids 

Kremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville .-.. 

Houston-. 

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxvltle 

Augusta 

Little  Rock. 

Charleston 

M»  con 

Chattanooga 

Jacksonville 

c.iumbus,  Ga 

Mobile  

l  "tnl  Southern 

Total  all 

Outside  New  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

I II  t.iwa. 

Qnabae 

\  iiiifouver 

I  linnllton 

St.  John 

London  

Vlctoru 

Total  Canada 


Week  ending  July  22 


1905. 


142.531,487 

7,250,800 

2,908.496 

2.339,-28 

1,038.497 

1,561, 426 

1.506,269 

676,059 

479,987 

524.008 

376,362 


101,853,228 

189.042,450 

23,961,550 

15,497,384 

10,989,398 

8,481,055 

6.444.503 

4.398,100 

3,279.447 

2.650.130 

1,951,149 

1,603,372 

1,470,087 

521,700 

710,803 

414,488 

729,948 

562,092 

392.151 

493.430 

383,787 

812.154 

383,074 

295.002 

871 ,928 

280,223 

225,000 

100,232 

899,851 

348,009 


275,953,049 

34,514.440 

9,759.797 

7.074,852 

4,509,380 

±,206,441 

3.274.891 

3,412,227 

819,200 

463,356 

203.906 


68,448,510 

28,729  341 

15,003.138 

9,034.242 

6,429,28 

4,236.79' 

6,401,199 

2,499,723 

1,037.124 

454,470 

Oln.341 

l,168,snl 

784,711 

385.195 

•420,070 

473,555 


1904 


* 
127.549.530 
6.110,800 

2,500,303 

2,288.301 

1.480,1  CO 

1.814,932 

1  531  07.- 

021.352 

453.727 

400,491 

495  479 


144.845.S19 

157,934  269 

28.434.250 

13,357,289 

9,587.200 

7.039.!  149 

6,749,418 

4.307,700 

8.208,453 

1,810  201 

1,844.077 

1,573,390 

1,094,092 

636,700 

712,223 

430.058 

666,604 

604.143 

515,790 

495,520 

312.619 

808744 

310,000 

250.343 

181,270 

178,600 

235,227 

80,594 

Not  include 

Not  include 


242.948,295 

25,929,380 
6,081,450 
8.977,813 
3,457,411 
3,133,340 
2,256,868 
1.894.243 
794.8J3 
.  897,950 
181,895 


48,105,195 

17,480.640 

13,200.277 

0,077,369 

5,633.1g7 

8.088.734 

4,137,439 

1,830.407 

857,820 

809.059 

077,229 

910,595 

450,902 

403  803 

124,381 

Not  Include 


Inc.  or 
Dec. 


--It  7 
--181 
--15-9 
--22-3 
--107 
--188 
-1  7 
+8  3 

-fcD'7 
+29  0 

-24  0 


i 


+11-7 

+197 

—15-7 
10'U 

i4-e 

20-5 
45 
+2-1 
—00 

+40 
+5-8 
+19 

+84-4 

-18-1 
—0-2 
—51 
+9-5 
—7-0 

—240 
-0-4 

+22-7 
+2*8 

+23-8 

+18-0 
+1052 

+56  9 
— 1-8 

+24-4 
d  into 
d  in  to 


+13-6 


72.601.045 

53,218,89 

17,142.727 

10,082.306 

6,000  ooo 
5,700,000 
5,272,048 
1  500,230 
3,911, 137 
2.640  1  1  i 
g  SOU  816 
1  9  fl,«  -■ 
2,109,096 

1,480, • 

1,271  789 
1,752.221 

886,095 
1,269.486 

468  158 

885.696 
1,001.720 

269.954 
1.072.326 


124,632.628 

175.01  o 


930,091,841 


25 
20 

1 

2 
1 
1 

1 
1 


870, 

189, 
684 

800 

870, 
079 

2-0 
I  18, 

799 


201 

W3 
816 
083 
043 

648 
321 

878 


05.537,90s 


55.350.07o 

46.018.107 

12,795,254 

10,423.313 

4  609.S7.- 

8,159  000 

3,858.677 

2,894.843 

2,864.101 

2.37:1.012 

2,408,417 

1,590,742 

1,027.859 

1,040.000 

1,274.293 

1.018,863 

o.-,l.lo:; 

948.515 

278,638 

698,401 

803  099 

190,041 

Not  Include 


101.006,87  . 

2.112.2:0  <01 


844,16 


21,481,878 
10,287,80] 

■  I  6  19 
1.871,266 
2  IP 

1,627.328 
1.7P 

1.046,403 
1,001 
779.i:i7 


53.2  10.989 


+81.-2 

+1 

+31-0 
-3-3 
+27 
+80-4 
+86-6 
4-5; 
+116-6 
7-1,1-8 
+  10- 
-)  199 
10 

423 

0  08 

--30  1 
-  -33-5 
--694 
26-8 
+24-7 
+  416 
il  in  In 

+234 

+122 


125.820  078 
6,289,800 
2.884.353 

2  03i 

1  312.791 
1  580  180 
1,449.292 

55 

403.535 

403.883 


14,',923.160 

159,878.704 

21,800,500 

10,450.171 

9.037,006 

7.382,175 

0.522.044 

4,853.500 

3,098.904 

2,803.501 

1,778,708 

1,630.507 

1,078,381 

704,700 

666,121 

775,886 

699  410 

470,140 

538,268 

515.153 

343,863 

275,168 

825,748 

256,398 

211.601 

179,760 

191,648 

65,266 

tal. 

tal. 


242,670,321 

26,753  909 

5,469.751 

4,103.874 

2,298,748 

2,775.941 

2,068.920 

1,848,180 

418,411 

4*5,085 

288  562 


40.451  981 

10,068,950 

11,290  201 

7,100.415 

5,754.508 

4.394.098 

4,950.314 

1,882,419 

1,150,79! 

L135.74'" 

677.642 

664,700 

419.00 


Rl. 


123.732 


+  102 


! 


20-7 
82-2 

m 

1- 

4-18-7 

4-19-s 

-to- 1 


+  ^3-1 


5-519,223 

46.153,813 

12,717,669 

8,(103.060 

0,840.080 

2,892,500 

1,852.018 

2.38 1 ,  51 18 

2.782.748 

2,125,101 

2.121,019 

1,489.260 

1,682,800 

1,022.486 

1,619,870 

0:i-,075 

834.00 

KS!  I.O-l! 

633,000 


tal. 


100,243,993 


-10  .i-  l.bOl 


VI  5! 

.1  r,i 
B8.601 

1  '." 
1.71 

912, 157 
1,21 


1902 


126,379,801 
0,027.100 
2.481.784 
1.510,800 

I    .170 

1  57  1  98.-, 

1.168  727 

7,vl,v.-,l 

619,712 

471  822 

:  778 


142,870  925 

166,787.073 

19,237.800 
16.476,524 
9,439  001 
0,:  69.133 
4,855.471 
4,709,000 
3,5.18,783 
1,929  513 
1,470,256 
1,497.702 
.     1,127.132 
717,800 
723,935 
585.853 
610  338 
170,624 
860,775 
392,031 
350.240 
264.0541 
297,308  , 
249,103 
209,180  I 
157.685  ' 
139,506  , 
62.480  ' 


232.253,620 


21.388 

4512 

3,454 

3,595 

2.203 

1.308 

1.240 

633 

39' 

234 


l:*4 
505 
530 
678 
607 
960 
147 
.517 
658 
,113 


38.831.257 

18,868.404 

1 1 ,507  665 

6,433  200 

5,815,114 

3.988,038 

3,963,557 

1  741.129 

l,2»s,7",l 

l,ol5,502 

716,182 

667.660 

500,000 


123  907 


50,528.709 

41.980.244 

12,002,072 

8.802.837 

8.92 

2,003,600 

8,743  201 

2,29:!. 003 

2.044,29a 

1,672.120 

1.469.207 

1.471 

1,266  B35 

877.621 

7.-7.  868 

730.111 


B 
297,310 


87.21 


750.b30.573 


10.159,292 

I  -->•, 
1.99 
1.1  I 
1,01 

,.;u 
UMl 

6UI.M0 


13.152,b0» 


Y. 
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TEE  RAIL  WAY  AND  1ND  USTRIAL  SECTION. 

The  quarterly  number  of  our  RAILWAY  AND  INDUS- 
TRIAL Section  is  issued  to-day,  and  is  sent  to  all  our  sub- 
scribers. It  contains  editorial  articles  on  the  following 
topics — 

GOVERNMENT  RAILWAY  POLICY  IN  CANADA. 

THE  RAILWAY  CLEARING-HOUSE  PLAN. 


i  TEE  FINANCIAL  SITUATION. 

An  announcement,  reported  to  be  official,  of  an  extra 
session  of  Congress  beginning  November  11  has  been 
an  incident  of  the  week.  We  should  question  the  truth 
of  the  statement  had  it  not  been  put  afloat  with  such  an 
air  of  confidence  in  its  accuracy.  The  day  fixed  is  so 
late  as  to  give  very  little  additional  time  for  legislation 
and'  to  be  hardly  worth  the  muss  and  fuss  which 
necessarily  attends  the  getting  together  of  our 
national  law-makers.  They  can  do  but  little  more 
than  assemble  before  the  New  England  and 
Middle  State  members  will  become  unrestful,  anxious 
about  getting  home  to  eat  their  Thanksgiving  turkeys. 
That  feast  will  be  no  more  than  well  digested  before  the 
Christmas  recess  will  loom  up  and  hosts  of  excuses  for 
leave  of  absence  begin  to  be  presented  and  granted. 
Then  comes  the  recess,  with  almost  nothing  done.  Be- 
sides, it  would  require  a  long  search  to  fiud  a  man  con- 
nected with  industrial  affairs  who  ever  hails  an  extra 
session  or  even  the  regular  annual  gathering  as  a  har- 
binger of  business  activity.  As  the  force  of  a  light- 
ning flash  is  often  displayed  in  the  heart  taken  out  of  the 
robust  tree,  so  a  gathering  of  Congressmen  abreast  of  a 
business  revival  might  be  well  represented  by  a  heart 
pierced  with  arrows. 

Of  course  it  is  quite  possible  that  the  President  may 
need  most  urgently  some  legislation  with  reference  to  the 
Panama  Canal.  Something  of  that  kind  has  been  stated 
as  a  leading  purpose  for  the  call ;  and  as  both  parties  are 
interested  in  the  progress  of  the  work,  it  is  reasonable  to 
assume  that  amendments  to  the  law  can  be  quickly 
agreed  upon  and  passed.  There  are  large  questions, 
however,  connected  with  that  enterprise  to  be  settled; 
and  if  tlie  subject  is  once  before  Congress,  it  may  force 
lengthened  discussion,  exposing  wide  differences  in 
views — as  wide  as  the  difference  in  cost  and  time  needed 
to  build  a  sea-level  canal  and  the  lock  proposal.  Hence 
it  is  by  no  means  clear  that  the  President  can  get  any- 
thing out  of  a  hurry  call,  even  on  that  question. 

We  can  find  less  to  recommend  the  extra  session  in 
the  other  excuse  urged  in  the  paragraph  announcing  its 
coming — that  it  would  hasten  the  rebate  legislation. 
There  is  no  doubt  need  for  action  in  that  particular, 
but  all  the  power  required  to  secure  a  complete 
remedy  is  granted  in  the  Statutes  as  they  already 
stand.  Instead  of  using  that  power  our  Railroad 
Commissioners,  we  say  it  with  all  due  respect,  have 
folded  their  arms  and  are  waiting  for  a  blessing  to 
fall  from  heaven,  when  nothing  of  the  kiud  is  promised 
in  the  inspired  book  except  to  the  man  who  is  wide  awake 
doing  his  utmost  with  the  advantages  he  already  pos- 
sesses. Therein  is  a  common  error.  We  know  no 
official  board  so  apparently  and  irrevocably  af- 
flicted with  this  disease  as  our  Inter-State  Eail- 
road    Commissioners.       They     conceived    years     ago 


the    idea    of 


making 


rates     and 


enforcing 


them 


on  railroads,  whether  just   or  unjust,  according  to  their 
sweet  will,  and   it  is   a   moral   impossibility   that   they 


should  ever  go  to  work  so  long  as  they  think  they  see  a 
fair  prospect  of  attaining  their  purpose.  They  have  a 
big  plum  in  stew  which,  if  they  can  secure,  would  make 
them  the  most  arbitrary  and  powerful  body  in  the  world, 
having  at  their  feet  all  the  railroad  systems  of  the 
United  States.  "Give  me  your  money  or  I  will  pur  you 
into  a  hole  and  perhaps  into  a  position  that  will  fores 
you  into  a  receivership,"  is  the  language  the  law  would 
utter,  whether  spoken  in  words  or  only  in  winks — and 
the  railroad  managers  would  per  necessitate  have  to 
resign  or  crawl. 


How  strange  it  is  that  worthy  men  will  vote  for,  and 
excellent  officials  help  push  through,  a  law  which  creates 
a  situation  inviting  peculation.  It  of  course  is  not  done 
for  any  such  purpose,  but  for  some  other  object  which  for 
the  moment  seems  desirable.  The  case  which  we  have 
just  referred  to  is  one  well  in  point.  To  grant  to  any  in- 
dividual or  body  of  men  the  right  to  make  and  put  into 
operation  any  rates  it  elects  would,  if  Constitutional, 
compel  a  road  often  to  run  at  a  loss.  That  means 
ruin  to  the  property  and  hence  enforces  dishonesty.  The 
managers  of  the  road  are  thereby  reduced  to  the  alter- 
native of  submitting  to  being  blackmailed  or  having  their 
property  greatly  impaired  in  value,  its  position  among 
its  rivals  endangered  if  not  lost,  and  the  property  pos- 
sibly thrown  into  bankruptcy.  The  officers  of  a  railroad 
are  simply  trustees,  and  in  the  case  cited  they  would  be  in 
the  condition  of  being  robbed  of  their  trust  estate  under 
cover  of  an  unjust  law.  It  may  be  said  that  our 
assumption  impeaches  the  honesty  of  the  Commission. 
No  commission  is  beyond  the  danger  of  degeneration. 
Such  a  body  may  be  proof  against  temptation  at  the 
start;  but  experience  has  over  and  over  again  made  it 
clear  that  it  is  not  safe  to  bank  on  a  continuance  of  that 
state.  Por  a  like  reason  we  are  very  sorry  that  our 
excellent  Governor  has  seen  fit  to  have  a  committee 
appointed  by  the  Legislature  to  examine  all  our  life 
insurance  companies.  That  Act  has  already  led  to  the 
rumor  and  claim  that  this  is  to  be  done  to  gather  a  fund 
for  the  next  election.  We  make  no  such  charge;  but 
the  State  has  had  experiences  which,  if  they  do  not  jus- 
tify the  suspicion,  give  color  to  it.  Our  Insurance 
Commissioner  already  has  as  much  power  over  large  ac- 
cumulations of  insurance  capital  as  it  is  wise  to  entrust 
to  any  official.  Make  him  do  his  duty,  if  he  fails  of  it 
at  present. 


Our  Agricultural  Department  has  gotten  into  trouble 
because  it  has  been  given  work  to  do  which  no  body  of 
men,  however  astute,  can  do  with  accuracy.  If  it  were 
not  for  the  fact  that  the  Government  endorsement  covers 
the  results  the  Department  gives  out,  and  on  that  ac- 
count leads  the  public  to  assume  exactness  for  them, 
they  would  do  no  harm.  But  that  situation  of  quasi 
Government  endorsement  imparts  to  each  report  great 
money  value — worth  on  occasions  to  speculators 
who  can  gain  knowledge  of  its  character,  before  its 
public  issue,  immense  sums.  It  has  very  naturally 
so  happened  that  there  have  been  found  in- 
siders with  this  valuable  commodity  within  their 
knowledge  who  have  made  merchandise  of  it,  and  those 
to  whom  they  sold  it,  have  made  fortunes  through  the 
shrewd  use  of  the  figures.  All  this  is  possible  simply 
because  the  body  of  men,  we  repeat,  accept  what  is  called 
the  Government  report  as  if  it  were  the  truth, .the 
whole  truth     and  nothing    but   the   truth.     That    this 


JULY  29  1905.] 


THE  CHRONICLE. 


175 


claim  is  contrary  to  fact,  the  Department  itself  has 
this  week  proved.  It  has  takeu  the  same  re- 
ports obtained  from  its  Southern  correspondents 
neap  the  first  of  June,  and  which  were  used  as  the  basis 
'  of  its  acreage  report  made  public  June  2,  of  11-4  per  cent 
decrease  on  the  previous  year's  planting — it  lias  taken 
those  reports,  revised  the  former  estimates,  correcting 
the  error  in  each  State  so  as  now  to  make  them  figure 
out  a  total  reductiou  in  the  planting  the  current  season 
of  11-9  per  cent  instead  of  11*1.  per  cent.  We  have 
given  this  revision  in  full  in  our  cotton  report  to-day. 
It  merely  stultifies  the  Department  without  convincing 
Or  satisfying  any  one. 

*  Had  it  simply  acknowledged  its  error,  and  then  made 
ft  clean  breast  of  it  by  stating  unequivocally  that  it  was 
not  within  the  reach  of  the  powers  of  any  man  or  body  of 
men  to  figure  out  in  June  a  percentage  as  to  acreage 
which  could  be  accepted  as  correct,  it  would  have  told  the 
whole  truth  and  exonerated  itself.  We  began  the  com. 
pilation  of  cotton  acreage  reports  in  June  years  before 
the  Government  did.  It  has  from  the  first  been 
our  custom  to  state  in  the  issue  of  nearly  every  year 
that  the  figures  given  could  be  no  more  than  approxima- 
tions. We  have  likewise  said  over  and  over  again  that  we 
could  find  out  and  disclose  the  character  of  the  trend  or 
tendency  of  the  planters  to  increase  or  decrease  the  area 
put  down  to  cotton,  and  we  could  also  in  some  degree 
measure  the  force  of  that  tendency;  but  the  exact 
result,  we  admitted,  never  could  be  estimated  by  us 
or  by  any  one  short  of  a  census.  It  seems  almost  disin- 
genuous to  say  "that  Mr.  Hyde,  with  Mr.  Holmes  at  his 
elbow  prompting  him,  made  the  estimates  lower  than  the 
facts  taken  from  the  reports  in  his  hands  warranted 
him."  If  such  a  loose,  guessing  system  as  that  exists, 
the  case  with  its  results  is  worse  than  we  supposed  it 
was. 


A  BerHn  cable  on  Thursday  stated  that  in  view  of  the 
probability  of  an  early  peace  between  Eussia  and  Japan, 
the  terms  of  which  are  presumed  to  involve  the  pay- 
ment of  a  heavy  indemnity  by  Russia,  the  financiers  of 
Europe  have  been  conferring  as  to  how  this  indemnity 
can  be  raised  and  paid  with  least  friction  in  the  monetary 
markets  of  the  world.  The  Mendelssohns  of  Berlin 
have,  it  is  asserted,  communicated  with  the  leading  fin- 
ancial institutions,  both  on  the  Continent  and  in' England. 
They  are  about,  it  is  said,  to  send  their  representatives 
to  Xew  York  with  the  object  of  enlisting  the  cooperation 
of  the  larger  financiers  of  the  United  States.  The  same 
dispatch  added  that  Mr.  J.  P.  Morgan,  prior  to  sailing  for 
2sew  York,  conferred  with  a  number  of  financiers  in 
London  with  reference  to  the  same  matter. 

There  is  as  yet  no  movement  in  the  discount  markets 
at  any  of  the  great  European  centres  that  would  indicate 
active  preparations  such  as  would  be  necessary  for  the 
accumulation  of  funds  for  such  a  negotiation.  Of  course 
the  amount  that  will  be  required  is  as  yet  unknown  and 
could  not  be  disclosed  until  Japan's  demands  are  an- 
nounced and  Russia's  acceptance  is  proclaimed.  Yet,  the 
probable  magnitude  of  the  payment  would  seein  to  make 
it  especially  needful  that  Russia  should  have  some  assur- 
ance beforehand,  through  the  preliminary  formation  of 
syndicates,  that  when  her  assent  shall  be  asked  for  to  the 
payment  of  the  indemnity  the  terms  to  be  exacted  by  such 
syndicates  will  be  known  and  will  be  reasonable;  otherwise 
Russia  might,  because  of  that  uncertainty  alone,  hesi- 
tate   to  comply  with  Japan's  demand.      Bankers  here 


who  are  willing  to  express  an  opinion  are  satisfied  that 
when  the  amount  of  the  indemnity  shall  bo  settled  upon 
and  the  details  of  the  loan  negotiations  are  announced, 
it  will  be  found  that  the  syndicates  are  of  a  character 
and  have  such  ample  resources  as  will  enablo  them  to 
place  the  bonds  with  a  minimum  of  disturbance  to  the 
markets.  Indeed,  it  will  be  to  their  interest  so  to 
arrange  the  terms  of  payment  for  the  securities,  and  of 
the  indemnity,  as  promptly  to  restore  to  the  markets  the 
amount  withdrawn  therefrom  on  the  maturity  of  the 
several  instalments. 


Agricultural  developments  in  the  West  have  latterly 
been  quite  favorable  and  the  outlook  for  the  leading 
grain  crops  is  very  promising.  Last  Friday  and  Satur- 
day there  were  sensational  reports  of  damage  from  black 
rust  to  spring  wheat,  and  as  a  consequence  wheat 
prices  sharply  advanced  and  stock  prices  declined.  But 
by  Monday  it  became  apparent  that  there  was  little  real 
ground  for  alarm,  and  grain  prices  receded  again,  while 
the  stock  market  recovered  and  has  been  steadily  gaining 
strength  and  developing  buoyancy  ever  since  then.  On 
Tuesday  there  came  the  usual  weekly  report  of  the 
Climate  &  Crop  Division  of  the  United  States  Weather 
Bureau  having  this  to  say  concerning  the  damage  to 
spring  wheat:  "Spring  wheat  has  continued  to  advance 
favorably.  Although  black  rust  is  reported  in  scattered 
localities  in  Minnesota  and  the  Dakotas,  no  material 
damage  is  shown,  and  with  favorable  weather  conditions 
seiious  injury  is  not  anticipated."  The  Bureau  also  re- 
ported rapid  growth  of  corn  as  the  result  of  last  week's 
extremely  hot  weather  and  stated  that  the  corn  crop,  as 
a  whole,  was  in  "  excellent  condition."  Harvesting  of 
oats  was  stated  to  be  well  advanced  with  that  crop  also 
generally  in  "  promising  condition."  The  tenor  of  the 
advices  since  then  concerning  these  crops  has  been 
equally  assuring. 


After  the  recent  lull  in  the  iron  and  steel  trades,  signs 
of  decided  activity  are  again  apparent  and  all  the  accounts 
speak  of  a  large  influx  of  orders.  The  best  evidence  of 
the  change  which  has  oecurred  is  furnished  in  the  ad- 
vances that  have  been  established  in  prices.  In  a  subse- 
quent article  we  review  the  statistics  of  iron  production 
for  the  first  half  of  the  current  calendar  year,  and  point 
out  that  the  figures  show  a  total  of  unprecedented  pro- 
portions. The  favorable  report  submitted  this  week  by 
the  United  States  Steel  Corporation  for  the  June  quar- 
ter is  further  evidence  of  the  great  activity  of  the  iron 
and  steel  industry  in  1905.  The  Steel  Corporation 
reports  net  earnings  (after  deducting  expenditures  for 
ordinary  repairs  and  renewals  and  also  the  fixed  charges 
of  the  subsidiary  companies)  for  the  June  quarter  this  year 
of  830,305,116,  as  against  $23,025,890  in  the  March  quar- 
ter and  $21,460,032  in  the  December  quarter,  and  com- 
paring with  only  819,190,725  in  the  June  quarter  of  last 
year.  In  fact,  the  amount  does  not  fall  so  very  much 
short  of  the  extraordinary  total  of  net  made  in  the  June 
quarter  of  1903,  namely  830,642,308.  Copsidering  the 
results  by  months  it  is  seen  that  there  has  been  steady 
progress  towards  higher  totals  all  through  1905.  In 
January  and  February  the  amount  of  the  net  was  re- 
spectively 86,8 10,847  and  $6,629,463;  in  March  and 
April,  $9,585,586  and  $9,037,925;  while  for  May  and 
June  the  amounts  are  respectively  $10,602,187  and 
$10,665,001.  When  the  figures  for  the  March  quarter 
were  issued  it  will  be  remembered  that  Judge  Gary,  the 
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hairman  of  the  company's  board  of  directors,  was  quoted 
as  saying  that  the  March  net  ($9,585,586)  might  fairly 
be  taken  as  indicative  of  what  the  monthly  results  were 
likely  to  be  in  the  June  quarter.  Actually  it  will  be  seen 
the  March  figures  have  been  considerably  exceeded. 

We  notice  a  disposition  in  certain  quarters  to  lay 
stress  on  the  fact  that  the  aggiegate  of  unfilled  orders  on 
hand  June  30  was  smaller  than  on  March  31,  the  com- 
parison being  4,829,055  tons,  against  5,597,500  tons. 
In  view  of  the  quieting  down  of  the  iron  trade  in  May 
and  June  the  fact  would  have  little  significance  in  any 
«vent,  now  that  the  iron  and  steel  trade  is  again  reviv- 
ing. But  on  looking  into  the  matter  we  find  that  a 
diminution  in  the  aggregate  of  unfilled  orders  is  a  quite 
usual  occurrence  in  the  June  quarter  and  in  much 
larger  degree  than  the  decrease  now  reported.  Last 
jear,  for  instance,  there  was  a  decline  between  March 
and  June  in  the  unfilled  orders  from  4,130,901  tons  to 
3,192,277  tons.  But  perhaps  this  will  not  be  accepted 
as  conclusive,  since  1904  was  a  year  of  depression  in 
the  iron  trade.  Going  back,  however,  to  1903  the  same 
falling  oft  is  observable,  the  decline  in  that  year  be- 
tween March  and  June  having  been  from  5,410,719  tons 
to  4,000,578  tons.  The  really  noteworthy  fact  with 
reference  to  the  unfilled  orders  for  June  30  1905  is 
that  at  4,829,G55  tons  the  amount  is  the  largest  for  that 
date  of  any  year  in  the  company's  history. 

With  the  net  earnings  on  such  a  large  scale,  the  Steel 
Corporation  has  followed  its  usual  policy  of  making 
large  special  appropriations  out  of  the  same  for  improve- 
ments, additional  property,  etc.,  etc.  Besides  the  regu- 
lar provision  of  $5,009,503  for  depreciation  and  reserve 
funds  and  contributions  of  $1,049,523  to  the  sinking 
funds,  the  company  has  this  time  placed  $1,000,000  to 
the  credit  of  the  special  improvement  and  replacement 
fund  and  set  aside  $5,000,000  on  account  of  "appropria- 
tions for  additional  property,  construction  and  discharge 
of  capital  obligations"  and  $2,500,000  more  for  contem- 
plated appropriations  and  expenditures.  In  other  words, 
the  special  appropriations  for  the  quarter  amount  to  no 
less  than  $8,500,000.  This  is  more  than  the  amount 
represented  by  the  quarter's  dividend  on  the  preferred 
stock,  which  is  only  $0,304,919.  After  deducting  both 
the  special  appropriations  and  the  preferred  dividend,  a 
surplus  still  remains  for  the  quarter  in  the  sum  of 
$3,070,081. 


The  prosperity  which  our  railroads  are  enjoying  is 
strikingly  indicated  in  the  action  taken  this  week  by 
the  management  of  the  Erie  Railroad  in  declaring  a 
dividend  on  the  company's  second  preferred  stock.  The 
new  or  increased  dividend  declarations  by  other  com- 
panies in  previous  weeks  were  all  significant  of  the 
general  trend,  but  we  think  the  Erie  case  will  attract 
more  attention  than  any  of  the  others,  since  it  is  not  so 
long  ago  that  the  Erie  was  a  thoroughly  discredited 
property,  giving,  therefore,  to  its  present  dividend  record 
greater  importance.  The  first  preferred  stock  of  the 
company  has  had  larger  or  smaller  dividends  for 
several  years,  though  not  until  1904  was  the  full  4 
per  cent  paid  even  on  this  stock.  The  declaration 
just  announced  on  the  $10,000,000  of  second  preferred 
stock  is  for  4  per  cent  and  is  the  first  ever  made  on  these 
shares.  As  a  matter  of  fact,  however,  this  dividend 
could  have  been  paid  the  previous  year,  too,  if  it  had 
been  deemed  prudent  to  do  so.  The  report  for  the  fiscal 
year  ending  June  30  1904  showed  a  surplus  of   $1,090,- 


030  over  and  above  the  requirements  for  the  4-per-cent 
dividend  on  the  first  preferred  stock,  and  after  an  appro- 
priation, moreover,  for  additions  and  improvements  in 
amount  of  $1,540,320.     For  the  eleven  months  to  May 

31  1905  net  earnings  have  been  better  by  $204,731  than 
for  the  corresponding  months  of  1904. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
firmer  at  London  and  in  Germany  and  easier  at  Paris. 

The  most  notable  feature  of  the  statement  of  the  Xew 
York  Associated  Banks  last  week  was  the  quite  small 
net  gain  of  $21,700  in  cash.  The  loans  were  expanded 
$19,058,000  and  the  deposits  were  augmented  $18,380,- 
000.  The  surplus  reserve  decreased  $4,573,300,  to  $14,- 
949,950.  This  week's  bank  statement  should  reflect, 
among  other  items,  the  transfer  hither  of  $200,000 
from  San  Francisco  through  the  Treasury,  and  hence  to 
New  Orleans  of  $300,000. 

The  surrenders  of  public  funds  to  the  Treasury  in 
response  to  the  call  of  April  5th  appear  now  to  have 
been  entirely  completed,  there  remaining  unpaid  at  the 
last  report  only  $71,000  of  the  last  instalment,  which 
was  due  on  July  15th. 


The  money  market  was  easy  this  week,  not  only  for 
loans  on  call  but  for  those  for  fixed  periods.  Transac- 
tions at  the  Stock  Exchange  on  call,  representing  bank- 
ers' balances,  were  at  2  per  cent  and  at  1^  per  cent,  and 
principally  at  the  former  rate.  Banks  loaned  at  2  per 
cent  as  the  minimum,  but  no  loans  were  reported  by 
trust  companies,  these  institutions  being  out  of  the  mar- 
ket because  of  inability  to  place  their  balances  at  better 
rates  than  they  were  receiving  therefor  from  the  bank 
depositories.  Loans  were  made  each  day  at  the  above- 
quoted  rates,  with  the  bulk  of  the  business  at  2  per  cent. 
There  was  no  inquiry  for  loans  for  sixty  or  for  ninety 
days,  it  being  expected  that  the  market  would  be 
amply  supplied  with  money  on  call  for  these  peri- 
ods; therefore  quotations  were  nominally  2f  per  cent 
for  the  former  and  3  per  cent  for  the  latter  dates. 
Quotations  on  good  mixed  Stock  Exchange  collateral  for 
four  months  were  34/2>3£  per  cent;  for  five  months, 
3£®3§,  and  for  six  months  3|®4  per  cent,  with  some 
loans  for  the  last-named  period  on  choice  dividend 
security  at  3f  per  cent.  Commercial  paper  was  in  good 
demand,  while  the  offerings  were  moderate,  and  rates 
were  4®44;  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  4®4^  per  cent  for  prime  and  4J®5  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  If  ®1£  per  cent. 
The  open  market  rate  at  Paris  is  1£®1^  per  cent  and  at 
Berlin  and  Frankfort  it  is  2J©2|  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
lost  £254,232  bullion  during  the  week  and  held  £38,- 
021,410  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  exports  of 
£270,000  (wholly  to  '  South  America)  and  to  receipts  of 
£10,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  early  in  the 
week,  influenced  by  cheaper  money,  a  demand  for  remit- 
tance and  also  to  cover  short  sales  of  exchange  and  by  a 
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limited  supply  of  bankers9  and  commercial  drafts.  After 
Wednesday,  when  the   highest  figures  of  the  week  were 

recorded,  there  was  a  sharp  decline,  due.  it  was  reported, 
to  manipulation   oi   the  market,  followed   by  a  partial 

recovery.  The  firmer  tone  began  to  develop  on  .Monday 
ns  the  result  ot  smaller  offerings  ot  commercial  lulls 
against  cotton  than  were  expected,  the  decreased  supply 
indicating  the  absorption  ot  those  which  had  been  drawn 
iu  the  previous  week  against  sales  tor  export  ot  the  staple 
that  had  been  held  for  higher  prices.  There  were  ver\  lew 
finance  bills  ottered  on  that  day  or  thereafter,  and  this 
decrease  in  their  volume  was  attributed  to  the  easier  tone 
for  money  on  time  for  the  three  and  six  months'  periods, 
and  also  to  the  fall,  in  the  previous  week,  in  ninety-day 
dratts.  which,  together  with  the  easier  money  rates,  in- 
duced bankers  to  refrain  from  drawing  finance  bills. 
The  firmer  tone  for  exchange  on  Monday  was  accompa- 
nied by  a  demand  for  remittance,  and  this  condition  of 
the  market  appeared  to  cause  those  bankers  and  others 
who  had  made  speculative  sales  ct  exchange  for  a 
temporary  torn  to  be  apprehensive  ot  loss  aud  they 
promptly  covered  their  short  contracts,  contribut- 
ing to  a  sharp  rise  on  the  following  day  and  to  a 
very  strong  tone  on  "Wednesday.  After  the  sub- 
sidence of  the  urgent  demand,  the  market  was  sub- 
jected to  manipulation,  which  resulted  in  a  somewhat 
feverish  decline  on  Thursday,  though  the  tone  later  grew 
steadier.  Cables  were  affected,  partly  in  sympathy  with 
the  movement  in  sight  but  chiefiy  because  of  a  demand 
incident  to  the  semi-monthl  v  settlement  on  the  London 
Stock  Exchange.  It  was  reported  that  a  tew  finance 
bills  which  had  been  emitted  in  May  and  would  mature 
early  in  August  were  extended  for  another  period  of 
three  months,  such  extension  involving  the  purchase  of 
sight  bills  for  cover.  Gold  received  at  the  .Custom 
House  during  the  week.  *40,970. 

Xominal  quotations  for  sterling  exchange  were  4  85£ 
for  sixty  day  and  4  87i  for  sight.  The  market  opened 
firm  on  Monday  and,  compared  with  rates  at  the  close 
on  Friday  of  last  week,  there  was  an  advance  of  5-  points 
all  around — long  to  4  8475®!  8485,  short  to  4  8045® 
4  8650  and  cables  to  4  8665^4  8675.  On  Tuesday  the 
market  rose  sharply,  long  5  points  to  4  8480'2>4  8490, 
short  10  points  to  4  8655®4  8660  and  cables  15  points 
to  4  8680,S4  8690.  On  Wednesday  the  tone  was  quite 
strong,  with  long  15  points  higher  at  4  8495'S  1  8505, 
short  26  points  to  4  8080-2; 4  8685,  and  cables  20  points 
to  4  87^4  8705.  On  Thursday  rates  fell  off,  long  5 
points  to  4  8490^4  85,  short  15  points  to  4  8665® 
4  8675,  and  cables  10  points  to  4  8690®4  87.  The  mar- 
ket was  barely  steady  on  Friday,  closing  10  points  lower 
for  short  and  lor  cables. 

The   following   shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY    POSTED    RATES   1-OE   FOREIGN    EXCHANGE. 


Brown 

Brothers  Sl  Co. 
Barirnr. 

Marian  &  Co 
Bank  BrltUh 

mtx  America.. 
Bank  of 

■antral  

Cana  !lan  Bank 

of  Commerce. 

Hel^elbach.Ick- 
eit.einier&C'j. 

Laiard 

l-rurei 

Mercnauti'  Bk. 
Of  <  an arts 


J  80  dayc 
(Sight.. 
( 60  days 

'(  SlKtH.. 

5  00  days 

(dlKhi.. 

<SI«ht.. 
<  60  rtaj-j. 
'  Bl«bt.. 

S  60  days 
t  dt«ht.. 

5  00  daye 
tBtaM  .. 

JOOdayj 


Km.. 
ZuJv  21 

MON. 
IXUv    24. 

T"KS.. 

iwy  <:5. 

Wr.ii.. 
lulu  88. 

Turn. 
Vi.ll/    •■!■'■ 

■4  •v'j.fc 
4  87>4 

b'J* 

85  V$ 
87* 

4  87* 

b6X 

87H 

KM 

fcTkf 

B5  .,, 

85* 

1  87* 

v"l* 

07*1 

86« 

87* 

86M 

87,, 

bW. 

4  s*^ 

~~>< 

B5M 

M  4 

B7* 

w« 

b"^ 

85M 

PBH 

K6M 

iWH 

»7« 

85* 
87* 

BOM 

M  <. 

87* 

Kill.. 
>u<i,   28. 

86X 

87* 

87* 
87* 
*7* 


J  he   market   closed   on 
long,  4  86654M  8000  for 


Friday    at    1  84902  |  85    tor 
short  and  1  8080^  1  8696  for 


cables.  Commercial  on  banks,  4  8450^4  8460,  and 
doonments  for  payment,  I  84*2  l  84§.  Cotton  for  pay- 
ment, 4  84</ls|i,  cotton  for  acceptance,  i  8450'2) 
I  8460,  and  grain  tor  payment,   1  &4£<a  I  84$. 


TTie  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  Julu  28  1905. 


Currency 
Gold 


Total  irold  nnd  Ipcnl  tendero 


Rece 

v.  \. 

red  h\i 

$8,125,000 
l.im  rjoo 

9,000 


Shipped  bi 

\.  v  Ranki 


18.206,000 
694.000 


$2  90 


tifl  Interior 

M  ,r, 


«aln.  18.911 
Gain.        410,000 


i .  iln     -  i 


With   the    Sub-Treasury  operations  the    lesult  is  as 
iollows. 


Week  ending  July  2S  1005. 

Info 
Banks. 

Out  of 

Banks. 

Set  Change  in 
Hank  Holdings. 

Hunks  Interior  movement  as  abov< 

129,000 

25.200,000 

J2,90i 
26.800,000 

Ualn.   $4,829,000 
Loss.     1,000.000 

Total  tiold  and  ictr::.!  tenders  . . . 

$82,429,000 

29.100.000 

Gain.  43,828  KH 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


July  27  1005. 

Juli  28  1 

Bank  of 

Gold. 

Silver. 

Total 

Gold. 

M/f(  r. 

'III,!     . 

M 

X 

X 

£ 

£ 

i. 

England ... 

36.021, .lln 

38.021,410 

34,668.60 

117.335.021 

44.252,4  Ii', 

161,587,470 

108,767,468 

t5,0S 

158.8:        14 

Germany.. 

37,701,000 

12.507,000 

50,21'.-;  mi 

35,471.00 

\',  9 

Unssia 

109,532,000 

5,909,000 

115.411,0111. 

92.880,001 

8,81 

LO 

Atlvt.-ilUD. 

17,287,000 

12,971.000 

60,208,001 

48.286,000 

12.751    " 

.1  0 

SpMn 

14,873.000 

22  .:»5.000 

37,868.600 

14,326,001 

20,416,000 

34  742.1  00 

Italy 

24,108,000 

8,327,400 

87,435.400 

22,852.000 

3,981  6  " 

2C,3;l  600 

Netberl'ds. 

6.882,800 

0.249,200 

12,032.000 

5.475.20C 

6,506  800 

11 .9-1  sob 

Nat.  Bele.. 

8,192,000 

1 ,590.000 

4.788,000 

3,050.607 

1,526 

4.578,000 

Tot.  week... 

39S.382.234 

109,207.040|S07,B49,280 

164,616.940 

lll.l 

175  ,:..    39 

Tot.  prev.  : 

395,368.963 

109,087,8181504,456.776 

308,375. 851 

110,417,017 

THE  CONFERENCE  OF  IRE  EMFEROh'K 

The  conference  between  the  Czar  ot  Russia  and 
Emperor  William  of  Germany,  on  the  meeting  of  their 
respective  yachts  in  the  Baltic  Sea,  has  naturally  pro- 
vided a  topic  of  nine  days  wonder  to  diplomatic  Europe. 
The  suddenness  with  which  the  meeting  was  arranged, 
the  selection  of  a  spot  remote  from  outside  interference, 
the  manifest  effort  to  produce  the  impression  of  a  frank 
exchange  of  views  unrestrained  by  diplomatic  formalities 
— all  of  these  circumstances  give  wide  range  to  political 
conjecture.  Nor  is  such  interest  diminished  by  the  pecu- 
liar situation  in  which  each  Imperial  conferee  at  present 
stands.  What  must  impress  the  imagination,  as  regards 
the  Czar's  participation  in  this  conference,  is  the  picture 
of  an  Imperial  autocrat,  hopelessly  isolated  from  the 
world's  real  knowledge  and  judgment  of  events,  breaking 
impulsively  away  from  his  surroundings  and  seeking  the 
only  individual  of  his  own  rank  and  traditions  on  whose 
advice  he  can  rely.  As  regards  the  Kaiser's  participa- 
tion, that  is  peculiarly  interesting  for  this  reason,  if  for 
no  other,  that  the  German  sovereign  has  already  shown 
his  determination  that  Germany  shall  have  a  larger 
hand  than  has  lately  been  apparent  in  diplomatic  re- 
arrangements. When  Emperor  William  went  to  such 
length!  as  he  did  a  few  weeks  since,  iu  checking  the 
French  movement  in  Morocco  and  displacing  Delcasse, 
it  would  be  strange  if  rather  broad  inferences  were  not 
drawn  regarding  his  possible  purposes  in  an  inter. 
with  the  Czar, 

The  purely  diplomatic  bearing  of  the  conference  is  un- 
doubtedly interesting.     Euiope,  as  the  most  cursory  oh- 
server   can  without    difficulty  see,  is    in   the   midst    l 
reconstruction  of  the  diplomatic   chess-hoard,     Old  alli- 
ance! hare,  lor  one  cause  oz  another,  been  in  pr< 
disintegration.      Where,  not    many  years  ago,  Germany, 
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Austria  and  Italy  on  the  one  hand,  Russia  and  France  J 
ion  the  other,  represented  Continental  affiliations — Eng- 
land being  more  or  less  in  a  state  of  isolation — to-day  a 
wholly  different  grouping  of  the  nations  is  in  progress,  if 
|not  already  definitely  effected.  England  itself  was  profi- 
tably convinced,  by  incidents  at  the  close  of  1895  and  the 
[beginning  of  189G,  that  it  behooved  her  to  lose  no  time 
|in  providing  against  Lhe  isolation  which  at  that  time 
confronted  her.  Threatened  at  that  period  with  the  ill- 
will  alternately  of  the  United  States,  of  Germany,  of 
France  and  of  Russia,  with  "war-talk"  actually  in- 
dulged in  by  all  four,  it  is  not  to  be  wondered  at  that 
i British  statesmen  set  themselves  carefully  at  work  re- 
' gaining  the  good  offices  of  the  neighboring  States. 
[How  slowly,  patiently  and  deliberately  this  policy 
,was  pursued,  is  known  to  every  reader  of  recent  diplo- 
matic history.  The  upshot  is  that  England  has  shaken 
jthe  Triple  Alliance  through  its  own  new  understanding 
|  with  Italy;  that  it  has  replaced  the  already  weakened 
[Franco-Kussian  alliance  by  its  entente  with  France,  and 
'in  addition  has  entered  on  more  or  less  formal  relations 
;  of  amity  with  Japan  and  the  United  States. 

These  are  the  fruits  of  a  definite  and  unswerving 
policy.  Much  of  them  would  no  doubt  have  been  im- 
practicable but  for  the  Russo-Japanese  war.  But  how- 
ever this  may  be,  it  could  hardly  escape  the  notice  of  so 
experienced  a  diplomat  as  the  German  Emperor  that,  in 
the  disintegration  of  these  old  alliances,  Germany's 
position  of  influence  in  the  balance  of  power  in  Europe 
=was  visibly  slipping  from  her.  The  demonstration 
against  France  a  month  ago,  though  successful  in  its  im- 
mediate purposes,  was  abortive  in  regard  to  these  inter- 
national relations.  The  Anglo-French  entente,  for 
instance,  was  only  strengthened  by  it.  Whether  more 
will  be  accomplished  through  a  closer  affiliation  with 
the  Russian  Government  is  another  question;  but  the 
.question  is  not  so  simple  as  has  been  taken  for  granted 
in  discussions  of  the  Baltic  conference. 

For  one  thing,  it  depends  very  largely  on  the  nature 
of  that  conference.  As  to  what  was  actually  the  gist  of 
that  exchange  of  confidences  the  world  is  still  in  ignor- 
ance. Versions  have,  it  is  true,  been  given  out,  even 
semi-officially,  by  the  Foreign  Offices.  They  are  some- 
what conflicting  and  obviously  diplomatic.  St.  Peters- 
burg declares  that  the  German  Emperor  asked  the  Czar 
to  meet  him ;  Berlin  reports  that  the  Czar  had  applied 
for  the  interview  with  the  Kaiser.  The  German  capital 
gives  out  the  report  that  the  German  Emperor  strongly 
advised  the  Czar  to  yield  to  Japan's  demands — advice 
which  we  should  call,  under  existing  circumstances 
6omewhat  superfluous,  more  particularly  t  hat  he  strongly 
jrecommended  large  concessions  to  disaffected  statesmen 
at  home  and  an  urgent  effort  to  restore  by  broad  conces- 
sions Russia's  internal  equilibrium. 

If  this   was   the   burden  of  the  German   Emperor's 

advice,  its  results  may  be  entirely  useful.     With  all  his 

faults,  chiefly  arising  from  an  impulsive  nature,  the  Ger- 

;man  Emperor  has  throughout   his   reign  displayed  two 

admirable  qualities — one,  the  same  willingness  which  the 

j  great  Frederick  always  showed  to  learn  from  any  source 

what  the  real  opinion  was  among  his  own  people  and  in 

j  the  world   at  large;  the  other,  to  direct   his   own   policy 

always,  in  such  matters,  along  the  line  of  least  resistance. 

|  These  are  the  qualities  which  are  conspicuously  lacking 

in  the  unlucky  Czar.  It  would  be  clearly,  then,  a  matter 

of  no  small  importance  if  advice  on  problems  which  the 

German  Emperor,  were  he  in  power  at  St.  Petersburg. 


would  probably  solve  more  effectively  than  any  living 
monarch,  should  be  given  in  confidential  intercourse  by 
that  sovereign  to  the  occupant  of  the  Russian  throne. 
For  ourselves,  we  strongly  incline  to  the  belief  that  the 
unhappy  Czar  sought  the  interview  in  a  kind  of  despera- 
tion; that  he  had  utterly  lost  faith,  as  well  he  might,  in 
himself,  in  his  advisers,  and  in  the  entire  circle  imme- 
diately about  the  throne,  and  that  this  recourse  to  his 
Imperial  neighbor  was  an  impulsive  and  not  unwise  pro- 
cedure to  obtain  the  truth  from  some  one  who  was  sure  to 
know  it,  and  whose  opinion,  under  the  circumstances, 
could  be  trusted. 

Suppose,  as  we  believe  to  be  entirely  probable,  that 
the  German  Emperor  did  advise  the  Czir  to  yield  to 
Japan's  requirements  and  to  the  reasonable  demands  of 
his  disaffected  subjects — what  outcome  should  one  look 
for  ?  It  is  always  possible  that  the  irresolute  Russian 
Emperor,  once  back  again  at  his  Imperial  headquarters 
may  again  fall  under  the  influence  of  the  Court  cabal, 
which  has  already  used  him  to  such  evil  purposes.  This 
is  a  possibility,  but  its  probability  we  greatly  doubt. 
Events  have  for  the  time  quite  superseded  individuals, 
and  it  is  hardly  conceivable  that  the  perplexed  and  be- 
wildered monarch,  when  once  the  veil  is  fairly  torn  aside 
which  hid  from  him  the  real  panorama  of  the  outside 
world,  and  when  he  could  not  fail  to  see  that  the  view 
thus  gained  explains  the  very  facts  which  had  previously 
perplexed  him,  would  of  his  own  choice  fall  back  into 
the  mental  fog  which  seems  so  long  to  have  beset  him. 
It  may  reasonably  be  supposed  that  conclusion  of  peace 
pretty  much  on  the  terms  exacted  by  Japan  and  a  gen- 
uine grant  of  political  reform  to  internal  Russia  would 
have  come  without  the  interview  with  the  German  Em- 
peror. Both  might  have  been  delayed,  however; 
whereas,  taken  in  connection  with  the  movement  of 
events,  the  interview  has  probably  made  the  matter 
certain. 

As  to  what  will  be  the  future  bearing  on  the  question 
of  international  alliances,  of  the  cordiality  between  the 
German  and  Russian  sovereigns,  that  is  something  which 
cannot  so  easily  be  determined.  Russia,  let  it  be  no- 
ticed, still  remains  bound  by  her  treaty  with  the  French 
Republic,  and,  indeed,  by  the  immense  financial  favors 
which  the  bankers  of  France  have  extended  to  Russia's 
Government.  Actual  transfer  of  these  formal  diplomatic 
pledges  by  the  Russian  Government  from  France  to 
Germany  would  be  an  act  of  questionable  faith  which 
at  the  present  juncture  is  quite  inconceivable.  Never- 
theless, the  European  situation  is  of  a  nature  so  peculiar 
that  the  diplomatic  mind  will  watch  with  keenest  inter- 
est for  the  new  developments. 


O) 


METHODS  FOR   ASCERTAINING   THE 
PROFITS  OF  CORPORATIONS. 

There  is  again  considerable  discussion  of  the  question 
of  the  proper  way  to  prepare  a  statement  to  show  the 
profits  of  industrial  and  manufacturing  corporations. 
With  the  growth  in  number  and  in  magnitude  of  this 
class  of  concerns  and  the  prominence  assumed  by  their 
securities  on  the  Stock  Exohanges  and  other  public  mar- 
kets, the  subject  is  an  ever  live  one  and  the  accounting 
methods  to  be  pursued  in  the  computations  of  their 
profits  become  a  matter  of  great  moment. 

It  has  been  obvious  from  the  very  first  that  in  this 
regard  industrial  corporations  must  be  considered  as  be- 
longing in   a   wholly   different   category   from  railroad 
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companies.  The  fact  that  publicity  is  the  ruling  policy 
with  the  latter,  where  more  or  less  secrecy  is  the  custom 
with  the  former,  is  not  the  whole  or  the  only  reason  for 
the  distinction.  In  the  case  ot  a  railroad  company, 
statements  oi  receipts  and  expenses  would  alone  and  in 
themselves  furnish  a  pretty  fair  guide  to  the  condition  oi 
tilings — the  location  of  the  road  and  the  character  of  its 
traffic  and  the  rates  received  being  already  known  in  a 
general  way.  In  the  case  of  manufacturing  corporations, 
however,  while  on  the  one  hand  returns  of  gross  receipts 
are  not  infrequently  withheld — sometimes  because  the 
manage  nient  does  not  believe  iu  dealing  frankly  with 
the  public  and  the  security  holders,  but  more  often  be- 
cause ot  a  desire  to  guard  business  secrets — on  the  other 
hand,  even  where  the  gross  receipts  are  furnished,  it 
would  be  venturesome  to  predicate  much  on  them  alone 
or  on  the  relation  disclosed  between  them  and  the  net 
receipts. 

Particularly  are  comparisons  with  other  years  unsafe 
because  vaiiations  are  certain  to  be  found  in  so  many 
other  elements  that  enter  into  the  accounts — for  instance 
iu  the  juices  of  the  raw  material,  the  prices  of  the 
]  ro /.nets,     the     depreciation     or     appreciation    in    the 


market     value    of     the     goods     on 


hand,     &c,     &c. 


In  brief,  with  a  railroad  concern  any  person  of  sound 
sense  and  average  intelligence  can  judge  pretty  well  for 
himself  from  the  printed  reports  as  to  what  any  given 
company  may  be  doing  and  what  its  general  situation  is. 
Quite  the  contrary  with  an  industrial  corporation;  there 
he  will  probably  always  have  to  rely  very  largely  upon 
the  accountants  for  enlightenment — barring  of  course 
companies  like  the  United  States  Steel  Corporation, 
where  information  is  voluminous  and  where  the  course 
of  the  trade  itself  is  a  matter  of  daily  and  widespread 
discussion.  This  makes  it  of  great  consequence  that  the 
underlying  principles  to  govern  the  work  of  the  account- 
ants should  be  thoroughly  understood  and  clearly 
deli  tied. 

Perhaps  the  most  comprehensive  recent  discussion  of 
the  subject  is  that  contained  in  the  paper  read  before  the 
Congress  of  Accountants  at  St.  Louis  last  September  by 
Arthur  Lowes  Dickinson.  This  treats  the  subject  in  an 
instructive  way,  while  not  being  at  all  dogmatic  in  its 
conclusions  or  in  enunciating  rules.  The  paper  has  been 
reprinted  in  pamphlet  form  and  contains  many  interest- 
ing suggestions  and  reflections.  In  a  broad  way  it  may 
be  said  that  if  the  balance  sheet  at  the  beginning  and 
end  of  a  period  are  entirely  accurate,  the  increase  or  de- 
crease of  the  surplus,  after  allowing  for  distributions  of 
profit  during  the  interval,  represent  the  true  profit  or  loss 
for  the  period.  But  the  question  whether  the  balance 
sheet  has  been  accurately  piepared  is  precisely  the  mat- 
ter upon  which  the  whole  case  hinges.  Has  there  been 
adequate  allowance  for  depreciation?  Has  there  been 
proper  valuation  of  the  assets?  Has  there  been  allow- 
ance for  possible  bad  debts?  Have  the  products  upon 
which  profits  are  computed  actually  passed  out  of  the 
hands  of  the  producing  company  and  been  taken  over  by 
a  purchaser  or  has  there  been  simply  a  calculation  of  the 
profit!  which  it  is  expected  to  realize  later  on  when  pur- 
chasers may  be  found?  It  will  be  remembered  that  the 
American  Malting  Company  pursued  this  latter  course — 
<H  itfa  what  result  every  one  knows. 

Obviously,  in  the  present  article  it  will  not  be  possible 
to  pass  in  review  all  the  contentions  in  the  paper  refeired 
to,  but  there  are  certain  general  conclusions  of  uni\' 
application  which  it   is  possible  to  accept  without  reser- 


vation. On  this  veiy  question  as  to  what  extent  it  is 
permissible,  if  at  all.  to  anticipate  profits,  the  reasoning 
is  sound  and  conclusive.  ()1  C0UT86,  cases  where  tho 
goods  have  already  been  contracted  lor  at  an  agreed 
price  are  not  analagons  to  those  where  tin'  profits  are 
entirely  contingent  upon  a  possible  sale  iu  the  future, 
lint  even  where  there  are  definite  contracts,  the  writer  of 
the  paper  suggests  caution,  deeming  it  best  not  to  count 
profits  until  they  have  been  actually  realized,  lie  notes 
that  it  is  quite  a  frequent  practice  where  contract  work 
extends  over  long  periods  of  time,  to  estimate  and  bring 
into  account  some  portion  of  the  profit  proportionate  to 
the  cost  for  any  period,  and  in  principle  he  thinks  there 
cannot  be  any  objection  to  the  adoption  oi  this  practice. 
On  the  other  hand,  it  is  undoubtedly  more  conservative, 
he  ventures  to  assert,  not  to  take  credit  for  any  .such 
profit  until  the  whole  contract  is  completed.  An  added 
reason  for  this  course  is  that  unforeseen  contingencies 
are  continually  arising  during  tho  progress  of  the  work, 
with  the  result  that  what  was  originally  expected  to 
realize  a  profit  may,  in  the  end,  result  in  a  loss.  It  i3 
admitted  that  the  more  conservative  course  may  cause 
large  inequalities  in  the  amouut  of  profits  shown  for 
sitccessive  periods;  but  if  the  accounts  are  stated  on  a 
basis  of  total  work  completed  less  cost  thereof,  the  rea- 
sons for  the  fluctuations  will  be  apparent.  Still  if  esti- 
mates of  profits  on  pending  contracts  are  to  be  taken  into 
the  account,  then  they  should  be  made  on  an  ultra-con- 
servative basis  and,  further,  estimated  losses  should  be 
fully  provided  for.  Neglect  of  this  precaution,  it  is  well 
said,  may  easily  lead  to  disaster. 

Another  question  that  comes  up  is  as  to  the  treatment 
of  accounts  and  bills  receivable.  Profits  cannot  be  defin- 
itely ascertained  until  they  have  been  converted  into 
cash  or  into  some  recognized  form  of  negotiable  instru- 
ment of  definite  and  fixed  value ;  but  as  the  usual  prac- 
tice is  to  consider  the  profit  realized  when  a  sale  takes 
place,  and  the  amount  of  the  sale  price  is  charged  to  the 
purchaser,  it  is  essential  to  an  exact  determination  of 
profits  to  ascertain,  as  far  as  possible,  if  the  purchaser's 
obligation  is  good  for  the  face  value  of  the  charge  made. 
Mr.  Dickinson  urges  that  the  conservative  and  safe 
course  is  to  make  a  reserve  sufficient  to  provide  for  all 
debts  known  to  be  of  a  doubtful  character,  or  to  build  up 
a  general  reserve  fund  against  such  losses  on  the  basis 
of  a  percentage  on  the  sales  of  each  year. 

Still  another  question  concerns  the  valuation  to  be 
put  on  stocks  on  hand,  including  raw  materials,  work  in 
progress  and  partly  finished  and  finished  products.  Mr. 
Dickinson  does  not  exaggerate  when  he  says  that  one  of 
the  most  difficult  questions  which  accountants  have  to 
decide  is  the  correct  enumeration  and  valuation  of  stocks 
on  hand.  He  lays  down  the  rule,  which  is  generally 
accepted  as  sound  and  which  also  prevails  quite  generally 
in  practice,  that  the  cost  value  or  the  market  value  is  to 
be  taken,  whichever  is  the  lower.  He  also  goes  into  a 
consideration  of  what  expenditures  may  with  propriety 
be  charged  to  capital  account  rather  than  against  profits, 
and  he  deals  quite  at  length  with  the  matter  of  the  re- 
valuation of  capital  or  fixed  assets.  He  takes  the  posi- 
tion that  it  is  not  proper  for  a  corporation  to  take  credit 
for  a  profit  on  real  estate,  buildings,  plant,  machinery 
and  tools,  nor  on  the  other  hand  is  it  necessary  for  it 
charge  itself  with  a  loss  arising  out  oi  a  re-valuation  <<f 
such  items  as  long  as  they  are  in  actual  use  '.<<r  IttB 
purposes  of  the  busineS8.  OI  course,  il  the  UUS1D 
includes  among    its   objects    the    purchase    an<  of 


480 


THE  CHRONICLE. 


[Vol.  lxxxl 


assets  of  this  class,  they  should  then  be  considered  not 
as  Fixed,  but  as  Current  or  Circulating  Assets,  being,  in 
fact,  stock  in  trade,  the  turning  over  of  which  is  ex- 
pocted  to  result  in  profits  or  losses  to  the  company. 

Speaking  generally,  the  following  accounting  princi- 
ples are  laid  down  as  sound  for  the  determination  of 
profits. 

(1)  All  waste,  both  of  Fixed  and  Circulating  Assets, 
incident  to  the  process  of  earning  profits  by  the  conver- 
sion of  Circulating  Assets  must  be  made  good  out  of  the 
profits  earned. 

(2)  Profits  realized  on  sales  of  Fixed  Assets  should  be 
first  applied  to  make  good,  estimated  depreciation  (if  any) 
in  other  Fixed  Assets  not  resulting  from  the  ordinary  con- 
duct of  the  business.  If  there  is  no  sucli  depreciation, 
such  profits  may  be  distributed  as  dividends,  but  should 
be  distinguished  from  operating  profits. 

(3)  A  sulficient  surplus  should  be  accumulated  (in  ad- 
dition to  the  provisions  required  to  maintain  Wasting 
Capital  Assets  under  Clause  1 )  for  the  purpose  of  making 
good  losses  due  to  shrinkage  in  values  of  Fixed  Assets 
arising  from  causes  other  than  the  ordinary  operations 
of  the  company. 

We  do  not  believe  that  objections  will  be  seriously 
raised  againtst  any  of  the  foregoing  principles,  and  if 
they  shall  be  consistently  and  faithfully  adhered  to,  definite 
standards  will  be  provided  for  gauging  the  value  of  in. 
dustrial  securities,  thereby  promoting  confidence  in  such 
securities  and  placing   them  in  public  estimation  on  a 


more  enduring  basis  than  any  yet  reached.  At  the 
same  time  some  of  the  scandals  and  disappointments 
experienced  in  the  past  will  be  avoided  in  the  future. 


COUNTRY'S  ENORMOUS  IRON  PRODUCTION 
AND  CONSUMPTION. 

The  official  statistics  of  iron  production  for  the  first 
half  of  the  current  calendar  year  in  their  usual  elaborate 
form  have  this  week  been  made  public  by  Mr.  James  M. 
Swank.  And  a  remarkable  story  they  tell.  Every  one 
knows  that  the  iron  industry  in  this  country  has  been 
advancing  with  rapid  strides,  and  that  during  the  last 
six  months  new  records  have  been  made  time  and  again, 
only  to  be  broken  with  still  higher  records  at  the  next 
succeeding  period.  But  one  hardly  appreciates  the  ex- 
tent and  magnitude  of  the  progress  made  until  one 
obtains  and  examines  the  combined  figures  for  the  whole 
six  months.  So  much  stress  has  been  laid  upon  the  dis- 
appearance during  May  and  June  of  that  extremely  buoy- 
ant spirit  which  prevailed  in  the  earlier  months,  that  one 
is  very  apt  to  overlook  the  fact  that  notwithstanding  this 
temporary  lull  the  make  of  iron  has  been  proceeding  on 
a  tremendous  scale — far  in  excess  of  all  previous  periods. 
The  matter  is  of  increased  importance,  now  that  accounts 
regarding  the  iron  and  steel  trades  are  again  getting 
favorable,  a  pretty  good  buying  demand  and  considerable 
orders  being  once  more  noted. 

Mr.  Swank  states  that  complete  reports  of  the  produc- 
tion of  pig  iron  have  been  received  by  him  from  every 
blast  furnace  except  one  small  charcoal  furnace  the  out- 
put of  which  had  to  be  estimated.  He  gives  the  produc- 
tion for  the  first  half  of  1905  at  no  less  than 
11,103,175  gross  tons  of  2,240  pounds.  The  magnitude 
of  this  total  can  be  judged  when  we  say  that  in  the  last 
half  of  1901  the  output  had  been  only  8,323,595  tons 
and  in  the  first  half  of  1901  but  8,173,138  tons.  In 
other  words,  as  compared  with  the  second  half  of  1901  the 
increase  has  been  2,839,580  tons  and  as  compared  with 
the   first  half  of  1904   2,989,737  tons.     Indeed,  in  the 


very  best  previous  half-year,  namely  the  first  half  of 
1903,  the  output  was  only  9,707,307  tons.  With  that 
exception  there  has  been  only  one  other  half-year  when 
the  make  of  iron  reached  as  much  as  9,000,000  tons,  as 
against  the  11,103,175  tons  produced  in  the  first  half  of 
the  current  calendar  year.  In  brief,  the  make  of  iron  in 
the  first  six  months  of  1905  was  much  the  largest  of  any 
half-year  in  the  country's  history  and  larger  than  that  of 
any  whole  year  prior  to  1898.  In  the  following  we  show 
the  output  by  half  yearly  periods  back  to  1890. 

PRODUCTION  OF  PIG  IRON  IN  HALF-YEARLY  PERIODS. 


Gross  Tons. 

1896— 1st  half 4,976,236 

2d  half :j.t;}'.,S!ji 

1897— 1st  half 4,403,476 

2d  half 5,249,204 

1898— 1st  half 5,869,703 

2d  half 5,904,2311 


Gross  Tons. 
1901— 1M;   half 7,674,613 

2d    half.. 8,20.'J,741 

1902— 1st   half. 8,80S,/>74 

2d    half 9,01-'  733 

1903— 1st   half 9,707.367 

2d    half 8,301,885 


1899— 1st  half. 6,289,16711904— 1st  half 8,173,438 

2d  half 7,331,536  2d  half. 8,323,595 

1900— 1st  half 7,642,569   1905— -1st  half 11,163,175 

2d  half 6,146,673] 

With  it  all,  and  particularly  considering  the  reaction- 
ary tone  observable  in  the  closing  months  of  the  half- 
year,  there  has  been  no  large  accumulation  of  stocks. 
Mr.  Swank's    statistics   of  unsold  stocks  do  not  include 


Pig 


iron   manufactured  by   rolling-mill  owners  for  their 


own  use  nor  do  they  include  pig  iron  in  the  hands  of  con- 
sumers. The  stocks  which  were  unsold  in  the  hands  of 
manufacturers  or  their  agents,  together  with  the  iron 
stored  in  the  yards  of  the  American  Pig  Iron  Storage 
Warrant  Company,  amounted  altogether  on  June  30 
1905  to  539, 2G9  tons,  which  compares  with  446,442  tons 
on  December  31  1901,  623,254  tons  June  30  1904  and 
598,489  tons  December  31  1903.  While  the  amount  is 
92,827  tons  more  than  at  the  close  of  1901,  it  is  smaller, 
it  will  be  observed,  than  at  any  of  the  other  dates  named. 
There  was  a  time,  it  is  true,  during  the  active  period 
from  1901  to  1903  when  stocks  were  almost  nil.  But  it 
is  to  be  remembered  that  these  figures  relate  simply  to 
visible  stocks.  It  is  generally  admitted  that  dur- 
May  and  June  consumers  refrained  from  buy- 
to  a  considerable  extent  and  from  replen- 
ishing depleted  supplies,  so  that  now  stocks  in 
consumers'  hands  are  at  a  low  point.  And  this,  after  all, 
is  the  chief  consideration  bearing  upon  the  immediate 
future  of  the  market.  Or,  to  put  the  situation  in  the 
way  stated  by  the  "Iron  Age"'  a  few  weeks  ago,  the 
furnaces  are  now  carrying  as  a  visible  supply  a  con- 
siderable amount  of  metal  which,  under  ordinary  cir- 
cumstances, would  be  in  consumers'  hands.  We  furnish 
below  a  statement  to  show  the  production  of  pig  iron 
according  to  the  fuel  used  in  making  it  and  furnishing 
also  comparisons  of  the  visible  stocks  for  a  long  series 
of  years  past. 

PRODUCTION  OF  IRON  ACCORDING  TO  FUEL  USED. 


ing 
ing 


First  Six  Months. 

1905. 

1904. 

1903. 

1902. 

1901. 

Bitum.  coal  &  coke. 

Mixed  anthracite  and 

coke 

10,162,488 

815,028 

15,147 

170,512 

7.337,279 

607,624 

15.17S. 

213,356 

8,401,001 

1,046,461 

26,261 

232,717 

927 

7,882,732 

|  733,740 

186,098 
6,004 

6,597,379 

865,024 
194,231 

Anthracite   alone 

Charcoal 

Mixed  charcoal  &e'ke 

17,979 

Total 

11,163,17; 
539, 26? 

S,  173, 435 

623,25-3 
446,441 

3,707,367 

126,301 
598,489 

8,808,574 

30,861 
49,951 

7,674,613 

Unsold  stocks — 
June  30 

374,129 

December  31 

73,647 

Note. — In  above  stocks  are  included  amounts  reported  held  by  the 
American  Pig-iron  Storage  Warrant  Company. 

The  foregoing  illustrates  in  a  graphic  way  how  strik- 
ing and  large  the  increase  in  the  output  has  been  the 
last  six  months.     The  expansiou  has  followed  in  very( 
large  degree  from  the  great  increase  in  the  output  of  iron 
by  the  steel  companies.     The  "  Iron  Age "  gave  some 
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figures  on  this  point  two  weeks  ago  which  are  worth 
reproducing.  The  aggregate  of  the  a  Age's  "  monthly 
totals  of  production  agrees  very  closely  with  the  results 
furnished  for  the  half-year  by  Mr.  Swank,  allowing  for 
the  fact  that  our  contemporary's  compilations  never  in- 
clude the  make  of  iron  by  the  charcoal  furnaces,  lience, 
these  figures  of  the  "Age"  bearing  upon  the  make  of 
iron  by  the  steel  companies  will  answer  very  well  for 
purposes  ot  illustration.  Here  is  the  table  referred  to, 
as  given  by  our  contemporary.  Besides  the  production 
of  the  steel  companies  it  indicates  the.  consumption  of 
the  merchant  furnaces  (arrived  at  by  taking  the  produc- 
tion of  such  furnaces  and  allowing  for  the  changes  in 
their  stocks)  for  the  same  half-yearly  periods. 

Iron  Output  of  Consumption  0/ 

Tons  ol  2.2*0  lbs.                              Steel  Companies.  Merchant  Product. 

First   half  of   1904 4.863,028  3.090.121 

Second  half  of  1<>04_ 5,332.628  3.1S3.214 

First   half  of   1905 7,048.786  3.87S.517 

It  will  be  seen  from  this  that  as  against  4,863,028 
tons  in  the  first  half  of  190 L  and  5,332,628  tons  in  the 
second  half  of  1904,  the  output  of  the  steel  companies  in 
the  first  half  of  1905  was  7,018, 7SG  tons.  The  con- 
sumption of  the  merchant  furnaces  (all  the  iron  made  by 
the  steel  companies  is  for  their  own  use)  has  progressed 
at  a  much  slower  rate.  Moreover,  as  was  pointed  out 
by  the  "Age  "  at  the  time,  the  production  figures  alone 
do  not  reflect  in  full  the  increased  activity  of  the  busi- 
ness of  the  steel  companies,  i^ot  only  did  their  own  iron 
product  increase  from  4,863,028  tons  in  the  first  six 
months  of  1901  to  7,018,786  tons  in  the  first  half  of 
1905,  but  in  addition,  during  the  greater  part  of  this 
latter  period  the  steel  companies  purchased  very  consid- 
erable quantities  of  merchant  iron  to  supplement  their 
own  output.  In  the  light  of  such  figures  the  very  favor- 
able report  submitted  the  present  week  by  the  United 
States  Steel  Corporation  is  not  difficult  to  understand. 

To  what  may  the  wonderful  increase  in  activity  of  the 
steel  companies  be  attributed  ?  The  answer  would  ap- 
pear to  be  simple.  The  transformation  is  due  to  the  re- 
vival in  the  demand  on  the  part  of  the  railroads.  These 
latter  are  the  largest  consumers  of  iron  and  steel  in  the 
country.  When  the  railroad  industry  is  depressed,  so  is 
the  iron  and  steel  industry.  During  1903  the  railroads 
were  forced  to  practice  extreme  economy,  and  by  reason  of 
the  great  shrinkage  in  the  value  of  their  securities  which 
occurred  during  that  time,  and  wrhich  so  seriously  under- 
mined confidence,  they  were  unable  to  float  new  loans  to 
any  extent  or  to  borrow  freely — even  the  strong- 
est and  best  of  thpm.  During  1901  the  situation 
again  changed.  The  railroads  no  longer  have  any 
trouble  in  securing  the  funds  necessary  for  new  capital 
needs  and  are  once  more  enjoying  great  prosperity,  with 
traffic  and  revenues  steadily  expanding.  Hence,  orders 
by  the  railroads  have  for  many  months  been  large — not 
so  much  so  for  rails,  perhaps,  but  certainly  for  cars,  for 
locomotives,  for  materials  and  supplies,  and  for  the 
hundreds  of  things  in  which  iron  and  steel  are  used  in 
the  operation  and  construction  of  the  railroads.  The  re- 
newed expansion  in  the  iron  industry  has  followed 
directly  as  the  consequence  of  this  return  of  confidence 
in  the  railroad  world.  May  we  not  expect,  therefore, 
that  the  iron  trade  will  remain  active  with  both  pro- 
duction and  consumption  on  a  very  large  scale  (though, 
possibly,  not  with  a  repetition  of  the  exceptional 
ancy  which  distinguished  the  early  months  ol  L905J  so 
long  as  the  railroad  carrying  industrj  does  not  expei  ience 
any  serious  set-back  ? 


i:.\Th'.\VAGA.X<  I'    IX  GREAT   BRITAIN, 

Before  the  Institute  of  Bankers  in  London,  Mr.  Edgar 
Speyei  delivered  an  address  some  weeks  ago  on  aspects 
of  national  finance  as  they  presented  themselves  to  him.1 
He  confirms  the  opinion  he  expressed  when  inquired  of 
in  Xew  York,  some  eighteen  months  ago,  that  the  root 
of  present  English  financial  troubles  and  one  of  the  main 
reasons  lor  the  growing  excess  of  imports  over  exports,  is 
extravagance — national,  municipal  and  individual.  J I  c 
finds  that  the  national  expenditure  in  the  last  decade  was 
1,440  millions  sterling,  in  contrast  with  902  millions  in 
the  last  decade  previous;  further,  that  the  net  expendi- 
ture for  purposes  not  reproductive  was  728  millions  in,' 
the  decade  ending  March  of  1886,  754  millions  in 
the  decade  ending  March  of  1896,  but  in  the  decade 
ending  March  of  1906  it  will  he  not  less  than  1,291 
millions.  Municipalities  and  individuals  have  in  their, 
turn  been  extravagant,  the  aggregate  expenditures  of 
the  former  having  been  approximately  1,270  millions  in 
the  last  ten  years,  against  737  millions  in  the  previous 
ten.  The  money  has  been  spent  on  the  army  and  navy,' 
in  beautifying  towns  and  houses,  on  eating  aud  drinking,1 
and  on  luxuries  generally.  This  statement  might  be' 
made  more  strikingly  dismal  by  adding  to  it  (what  Mr. 
Speyer  does  not  mention)  the  very  recent  declaration  oi 
Lord  Eoberts  that  tl  the  lessons  of  South  Africa  have 
been  forgotten  and  I  have  no  hesitation  in  saying  that] 
our  armed  forces  as  a  body  are  as  absolutely  unfitted  and' 
unprepared  for  war  as  they  were  in  1899-1900."  The' 
result  of  extravagance,  Mr.  Speyer  goes  on  to  say,  is 
that  there  is  little  margin  left  for  investment  in  the; 
colonies  and  elsewhere.  The  capital  investments  abroad; 
which  have  been  returning  so  large  an  income  have 
stopped  of  late,  because  the  money  has  been  spent  at 
home.  The  excess  of  imports  over  exports  in  1903 
reached  the  huge  total  of  183  millions,  compared  with 
81  millions  in  the  later  eighties. 

Mr.  Speyer  believes  Great  Britain  is  spending  more 
per  capita  than  any  other  great  nation  except  France. 
He  finds  an  instructive  example  of  the  bad  effect  upon 
trade  in  the  fact  that  while  in  1870  the  railways  paid  in 
rates  and  taxes  about  2  per  cent  of  gross  earnings  and 
2-81  per  cent  in  1890,  the  ratio  was  4-23  in  1901,  and 
will  be  still  higher  in  1905;  compare  rates  and  taxes 
with  net  instead  of  gross  receipts,  and  the  ratio  was 
3-82  in  1370,  4-70  in  1880,  8-58  in  1890  and  10  in  1904, 
and  if  income  tax  is  included  the  last  ratio  will  rise  to 
15  per  cent. 

This  is  a  pessimistic  view.  So  far  as  it  is  sound  it 
may  serve,  possibly,  to  console  us  in  a  negative  fashion 
by  indicating  that  the  disposition  of  governments  to  in- 
creasing  extravagance  is  not  confined  to  this  side  of  the 
world,  and  is  not  a  defect  of  democratic  forms  particularly. 
And  yet  is  this  not  perhaps  an  incomplete  view  of  the 
easel  Without  doubt,  public  expenditures,  like  private 
ones,  ought  to  be  well  directed,  so  that  value  is  had  for  the 
money;  whether  this  is  the  obtained  result  £  ■  fai  dit 

be  is  always  a  fair  and  timely  question. 

But  is  it  clearly  a  matter  to  be  deplored  thai  imports 
exceed  exports?  Certainly  millions  of  people  cannot 
eat  their  cake  and  sell  it  any  more  than  one  person  can; 
and  so  far  as  a  decline  ol  exports  results  from  increased 
consumption  at  home,  nothing  more  or  worse  is  aea 
sarily  proved  from  such  increase  than  that  the  people 
are  able  to  live  and  are  living  on  a  better  scale.  Che 
doctrine  that  a  nation  Might  to  .skimp  to    the  utmost,  iu, 
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order  to  have  the  utmost  surplus  product  to  sell  abroad, 
cannot  be  sounder  than  that  an  individual  should  do  the 
same. 

Money  and  capital  are  not  justly  to   be   regarded   as 


the  end,  but  only  as  nutans    to    an    end,  and   that  end 


is 


national  well-being. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  115 
shares,  of  which  110  shares  wen-  sold  at  auction  and  5  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  43  shares. 


Shares.  BANKS — New  York. 

atlOo  Commerce,  Nat.  Bank  of 

10  Merchants'  National  Bank.. 

TRUST  COMPANIES- 
15  Morton  Trust  Co. 

20  Title  Guarantee  &  Trust  Co. . 
5  Washington  Trust  Co 

TRUST  COMPANY- 

•   3  Franklin  Trust  Co 


Price. 

2003^-205 

177M 
New  York. 

925Y8 

673H-G75 

450 
-Brooklyn. 

300 


Last  previous  sale. 
July    1905—     205 
May  1905—     179M 


June  1905- 
June  1905- 
Mar.  1905- 


920VB 
671 

4413^ 


April  1905—     345 


x  Of  this  amount  5  shares  were  sold  at  the  Stock  Exchange. 
— We  are  able  to  give  some  details  concerning  the  prelim- 
inary program  arranged  for  the  entertainment  of  dele- 
gates to  the  approaching  convention  of  the  American  Bank- 
ers' Association  in  October.  Some  of  the  features  are  to  be: 
A  reception  at  the  White  House  by  President  Roosevelt;  re- 
ception at  the  Corcoran  Art  Gallery  ,rwith  music  by  the 
Marine  Band;  exhibition  drill  by  U.  S.  cavalry  at  Fort 
Myer;  arrangements  for  all-day  visits  to  George  Washing- 
ton's old  home  at  Mount  Vernon;  theatrical  performances  in 
the  evening;  and  probably  an  excursion  down  the  Potomac 
River  as  far  as  the  United  States  Proving  Grounds  at  Indian 
Head,  if  time  permits.  The  Council  will  be  entertained  at 
the  country  residence  of  Mr.  Charles  C.  Glover.  Besides 
the  many  noted  drives  and  the  entertainments  of  a  private 
nature,  trips  are  contemplated  to  the  famous  show-places  in 
and  about  Washington,  many  of  which  possess  national 
interest.  The  expected  address  of  President  Roosevelt 
gives  added  significance  to  the  occasion.  All  the  banks, 
trust  companies  and  bankers  in  Washington  are  making 
elaborate  plans  for  the  pleasure  and  comfort  of  the  delegates 
and  their  families. 

— If  the  arrangements  under  consideration  by  the  Phenix 
National  Bank  of  this  city  (Mr.  Finis  E.  Marshall,  President) 
are  consummated,  the  institution  will  quite  likely  locate  in 
the  new  building  which  will  be  erected  by  the  present  own- 
ers at  No.  1  Wall  St,,  corner  Broadway.  This  valuable  prop- 
erty, only  29.10x39.10  feet,  our  readers  will  recall,  was  re- 
cently sold  by  the  executors  of  the  Benjamin  D.  Silliman 
estate  for  $700,000  cash  (nearly  $600  a  square  foot)  to  the 
Mercantile  Trust  Company  of  St.  Louis,  representing  a  syndi- 
cate of  St.  Louis  capitalists.  Lately  the  property  was  trans- 
ferred to  a  company  known  as  the  Number  One  Wall  Street 
Corporation,  of  which  Mr.  Festus  J.  Wade,  President  of  the 
Mercantile  Trust  Co.  of  St.  Louis,  is  the  executive.  The 
matter,  though  still  in  a  tentative  state,  is  being  carefully 
eonsidered  by  the  Phenix  National,  and  the  outcome  de- 
pends largely  on  the  sort  of  building  the  owners  may  decide 
to  erect  on  the  site. 

|;T — Mr.  Clark  Williams,  the  well-known  Vice-President  of 
the  United  States  Mortgage  &  Trust  Company  of  this  city, 
resigned  his  office  this  week.  Mr.  Williams  joined  the  com- 
pany in  1894,  one^year  after  its  organization,  and  has  been 
successively  Assistant  Secretary,  Assistant  Treasurer,  Treas- 
urer, and  then  Vice-President.  He  is  the  Chairman  of  the  Trust 
Company  Section  of  the  American  Bankers'  Association,  and 
has  always  taken  a  prominent  and  active  interest  in  trust 
company  affairs.  While  Mr.  Williams  will  not  disclose  his 
plans  at  the  present  time,  rumor  says  he  is  to  accept  the 
vice-presidency  of  the  Equitable  Life  Assurance  Society. 

— Mr.  William  A.  Hawes,  formerly  Cashier  of  the  Green- 
wich Bank  of  this  city,  has  been  appointed  Auditor  of  the  in- 
stitution, and  Mr.  Clarence  Foote,  manager  of  the  William 
Street  branch,  will  succeed  Mr.  Hawes  as  Cashier.  Mr. 
Frank  Hammond,  paying  teller  of  the  main  office,  and  Mr. 
Harry  A.  Golding,  manager  of  the  Broadway  branch,  were 
appointed   Assistant  Cashiers. 


—The  absorption  of  the  Coney  Island  &  Bath  Beach  Bank 
of  Brooklyn  by  the  Jenkins  Trust  Company  of  Brooklyn  has 
been  completed,  and  the  bank,  which  is  located  at  Coney 
Island,  is  now,  with  its  Bath  Beach  branch,  conducted  as 
the    trust    company's    branch. 

— The  Utica  Trust  &  Deposil  Co.  of  I'tica,  N.  Y.,  is  pub- 
lishing a  statement  showing  assets  in  1905  of  $4,484,492, 
which  compares  with  83,715,583  in  1904,  $3,046,045  in  1902, 
81,321,859  in  1900  and  $564,180  in  1899— a  gain  of  nearly 
four  million  dollars  in  six  years. 

—The  $100,000  capital  of  the  new  Hyde  Park  Xationa 
Bank  of  Boston — to  which  we  alluded  in  these  columns  on 
June  17 — has  now  been  subscribed, and  the  following  direct- 
ors  elected:  Eugene  N.  Foss,  Fred.  L.  Childs,  Artemus  S. 
Raymond,  John  E.  Eaton,  Harry  R.  Stone,  Frank  B.  Rich, 
Harry  A.  Colins,  Samuel  E.  Blanchard,  Franklin  C.  Graham, 
Fred.  J.  Kennedy,  C.  L.  Alden,  John  G.  MeCarter,  Thos.  F. 
Fallon,  M.  H.  Barker,  A.  S.  Lovejoy  and  C.  H.  Dwinell. 

— The  Mechanics'  Trust  Co.  of  Boston,which,  as  noted  in 
these  columns  from  time  to  time, was  lately  incorporated  as 
successor  to  the  Mechanics'  National  Bank,  will  open  for 
business  on  Monday  next,  the  31st  instant,  in  the  quarters 
so  long  occupied  by  the  bank.  The  new  institution  will 
have  a  capital  of  $500,000  and  a  surplus  of  $100,000. 

— Mr.  Arthur  M.  Heard,  formerly  Cashier  of  the  Amoskeag 
National  Bank  of  Manchester,  N.  H.,  has  been  elected  to  the 
presidency  of  the  institution,  to  succeed  the  late  Hon. 
George  Byron  Chandler. 

— Action  on  the  plan  for  the  readjustment  of  the  affairs 
of  the  Maryland  Trust  Company  of  Baltimore,  which  was 
to  have  been  taken  by  the  stockholders  on  Wednesday,  has 
been  laid  over  until  September  6 ,  not  enough  stock  having 
been  represented  at  this  week's  meeting. 

— The   increase  in  capital   of  the   Cosmopolitan  National 
Bank  of  Pittsburgh  has  become  effective,  and  the  bank  now 
has  a  paid-up  capital  of  $500,000.     The  stockholders  author 
ized  the  additional  stock  ($300,000)  in  January. 

— It  is  reported  that  the  directors  of  the  Fourth  National 
Bank  of  Cincinnati  have  under  consideration  a  plan  for  in- 
creasing the  capital  of  the  institution  from  $500,000  to 
$1,000,000  and  the  surplus  from  its  present  amount — $700,- 
000— to  $1,000,000. 

— The  National  Bank  of  Commerce  of  Columbus,  Ohio, 
removed  from  its  old  location  at  the  corner  of  High  and  Chest- 
nut streets  on  Monday  to  its  handsome  new  quarters  in  the 
Chittenden  Hotel  block. 

— Three  new  Assistant  Cashierships  have  been  created  in 
the  new  First  National  Bank  of  Columbus,  Ohio,  and  Messrs. 
Chas.  R.  Shields,  Henry  Pausch  Jr.  and  Edgar  L.  Abbott 
have  been  appointed  to  the  positions. 

— McKeen's  Bank  of  Terre  Haute,  Indiana,  which  is  one 
of  the  oldest  banking  institutions  of  that  city  (having  been 
organized  in  1854),  has  been  converted  to  the  national  sys- 
tem. Its  successor,  to  be  known  as  the  McKeen  National 
Bank,  has  organized  with  $400,000  capital.  The  incor- 
porators are:  Wm.  R.  McKeen  (who  is  also  President  of 
the  Terre  Haute  Traction  &  Light  Company),  Herman 
Hulman,  Chas.  Minshall,  Frank  McKeen  and  Samuel  C. 
McKeen. 

— The  Peninsular  Savings  Bank  of  Detroit,  Mich.,  is  send- 
ing out  a  card  calling  attention  to  the  fact  that  days  of  grace 
have  been  abolished  in  that  State.  It  quotes  Section  145  of 
the  Uniform  Negotiable  Instruments  Bill,  recently  enacted 
in  Michigan,  as  follows: 

"Every  negotiable  instrument  is  payable  at  the  time  fixed 
therein  without  grace.  When  the  day  of  maturity  falls 
upon  Sunday  or  a  holiday,  the  instrument  is  payable  on  the 
next  succeeding  business  day.  Instruments  falling  due  or 
becoming  payable  on  Saturday  are  to  be  presented  for  pay- 
ment on  the  next  succeeding  business  day,  except  that  in- 
struments payable  on  demand  may,  at  the  option  of  the 
holder,  be  presented  for  payment  before  twelve  o'clock  noon 
on  Saturday,  when  that  entire  day  is  not  a  holiday." 

The  law  becomes  operative  on  September  16. 

— The  board  of  directors  of  the  First  National  Bank  of 
Milwaukee  on  Thursday,  the  20th,  adopted  a  resolution 
recommending  an  increase  in  the  capital  of  the  institution 
from  $1,500,000  to  $2,000,000.  Present  shareholders  will 
be  allowed  to  take  the  new  stock  in  the  ratio  of  one  share 
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of  now  for  each  throe  shares  now  held.     A  special  meeting 

of  stockholders  to  ratify  the  proposition  will  be  called  for 

n  the  near  future. 

— The  Omaha   National    Bank  of  Omaha,   Neb.,  has  just 

led     an     attractive    little    folder    entitled     "Thirty-Nine 

Years  of  Successful   Banking."     In   the  following  we  show 

the  growth  the  institution  has  enjoyed  during  this  period. 

('.;  plus 

tank.  db  UndivJPivl.      Deposit*.        Resources. 

October  1  1866. 164,22]  sil'o.cto  .s'.ii 

Octol  576 224,940  934,453  1,993 

October       1886 775,354  3,496,199         1.316,553 

Octo  396 1,060,654  3,362,846        4,458,501 

July  1,230,371  9,310,514       11,140,885 

oaha    National   was  chartered   in    February    1866 
ami  business  the  following  July.     The  first   Presidenl 

was  Mr.  Ezra  Millard  and  the  first  Cashier  Mr.  J.  N.  Field. 
Mr.  Josi  ph  II.  Millard,  who  is  now  President,  became  Cashier 
of  th  ■  institution  on  Jan.  1  1S(>7  and  was  elected  President 
in  l^si  to  succeed  Mr.  Ezra  Millard,  who  resigned  at  that 
time  to  organize  a  new  bank.  Mr.  William  Wallace,  who 
now  oi  cupies  the  post  of  Vice-President  of  the  Omaha 
Nal  was  its  first  bookkeeper — in  1SGG.     The  pre! 

officials,  in  addition  to  President  Millard  and  Vice-President 
Wallac  .  are  Mr.  C.  F.  McGrew,  Vice-President;  Mr.  Chas. 
E.  Wi  it    .  Cashier,  and  Mr.  Frank  Boyd,  Assistant  Cashier. 

— In  speaking  in  these  columns  last  week  of  the  proposed 
consolidation  of  the  United  States  National,  the  Union 
Nat:  nal  and  the  Commercial  National  banks  of  Omaha, 
Neb.,  we  inadvertently  cave  the  location  of  the  banks  as 
Denver,  Colo.,  instead  of  Omaha.  The  stockholders  of 
the  three  institutions  having  ratified  the  proposition,  the 
new  bank,  which  is  known  as  the  United  States  National, 
opened  for  business  on  Monday  of  this  week  in  the  quarters 
formerly  occupied  by  the  Commercial  National,  at  the 
corner  of  Sixteenth  and  Farnam  streets.  The  consolidated 
institution  has  a  capital  of  $600,000  and  a  surplus  of  $200,000. 
Its  officers  are:  Messrs.  M.  T.  Barlow,  President;  G.  W. 
Wattles  and  V.  B.  Caldwell,  Vice-Presidents;  A.  Millard, 
Cashier,  and  W.  E.  Rhoades,  L.  M.  Talmage  and  G.  E. 
Haverstick,  Assistant  Cashiers. 

— The  following  letter,  received  from  Colin  S.  Campbell, 

i st  ant  Cashier  of  the  United  States  National  Bank  of 

Denver,  is  self-explanatory. 

July  21  1905. 
Editor  Commercial  and  Financial  Chronicle. 

I  understand  that  a  number  of  banking  magazines  have 
mentioned  the  organization  of  The  Colin  Campbell  Invest- 
ment <fe  Security  Co.,  at  Goldfield,  Nevada.  I  am  not  the 
party,  nor  do  I  know  who  that  Colin  S.  Campbell  is. 

I  have  had  a  number  of  inquiries  asking  me  if  I  am  en- 
gaging in  mining  speculations  and  similar  questions  along 
this  line.  As  an  impression  of  this  kind  might  possibly 
injure  my  standing  with  my  banker  friends,  I  would  appre- 
ciate mention  on  your  part  in  reference  to  the  recent  notice 
of  the  organization  of  that  company,  and  a  statement  that 
the  Colin  S.  Campbell  is  not  the  Assistant  Cashier  of  the 
United  States  National  Bank  of  Denver,  as  he  has  nothing 
whatever  to  do  with  the  company  at  Goldfield,  Nevada, 
and  does  not  engage  in  the  mining  business  or  speculation 
in  any  way  whatever. 

Yours  verv  truly, 

COLIN  S.  CAMPBELL, 

Asst.  Cashier. 

— The  receiver  of  the  First  National  Bank  of  Topeka — 
which  closed  its  doors  on  July  3,  as  noted  in  these  columns 
at  the  time — has  submitted  his  first  report  to  the  Comp- 
troller of  the  Currency.  It  shows  total  liabilities  of  $1 ,660,- 
557  and  assets  of  §2,118,275,  of  which  §756,684  are  de- 
scribed as  good,  SI, 222,435  as  doubtful  and  $139,156  as 
worthless.  The  principal  difficulty  of  the  receiver  has  been 
in  determining  the  value  of  the  C.  J.  Devlin  collateral, 
he  is  unable  to  state  what  may  eventually  be  realized  from 
the    same. 

—The  Union  Tru~t  Company  of  Little  Rock,  Art  . 
ere  paid-up   capital    Mock    from    $100,000  to  >_'.">t).- 

000.  Of  the  increase  S50,000  was  by  the  way  of  a  Btock 
dividend  to  the  old  shareholders  and  the  balance  of  the  in- 
cra  •  00,000,  was  new  rtock,  sold  at  fl  25,  the  par 
value  being  paid  into  the  company  and  a  premium  dis- 
tributed among  the  old  stockholder-.  The  dir<  i  E. 
Q.  Thompson,  A.  N.  Johnson,  C.  E  Neeley,  C.  T.  Ubi 
J.  T.  W.  Tiliar,  John  F.  Boyle,  George  1'..  Rose,  M  head 
Wright  and  8.  W.  Reyburn.  The  last  named  is  1'."  ident 
of  the  company. 


— The  Broadway  Savings  Trust  Company  of  St.  Louis  took 
possession  of  its  own  new  building,  at  Broadway  and  Cham- 
bers Street,  on  July  17.  The  company  was  organized  last 
November  and  has  a  capital  of  $100,000.  J.  11.  Price  is  the 
President.  Its  board  of  directors  is  composed  Of  the  follow- 
ing: E.  L.  Adreon,  First  Vice-President  of  the  American 
Brake  Co. ;  Joseph  I).  Bascom,  Secretary  and  Treasurer  Brod- 
erick-Bascom  Hope  Co.;  Charles  s.  Brown,  Presidenl  of  the 

Hall  &  Brown  Wood-working  Machine  Co.;  George  1'  Cot- 
trill,  Secretary  Green's  Car  Wheel  Manufacturing  Co.; 
George  D.  Dana,  Vice-President  Charter  Oak  Stove  &  Hange 
Co.;  Benjamin  F.  Edwards,  Vice-President  National  Bank  of 
Commerce  of  St.  Louis;  S.  W.  Fordyce  .i;-.;  Eenry  C.  Haar- 
stick,  President  Mississippi  Valley  Transit.  Co.;  Thomas  11. 
Mekittrick,  President  Hargadine-McKittrick  Dry  Goods 
Co.;  W.  J.  McBride,  Vice-President  American  Car  A-  foundry 
Co.;  J.  H.  Price,  President;  Charles  M.  Polk,  Thomas  H 
West ,  President  St.  Louis  Union  Trust  Co.;  George  Wiegand 
Jr.,  Vice-President  Standard  Stamping  Co.,  and  Thomas  H. 
West,  Jr.,  Secretary  and  Treasurer. 

— The  Chickasaw  Savings  Bank  &  Trust  Compan}'  of 
Memphis,  Tenn.,  last  week  filed  an  amendment  to  its  charter 
by  which  the  word  "Savings"  is  dropped  from  its  title, 
leaving  the  new  name  of  the  institution  the  Chickasaw  Bank 
&  Trust  Company. 

— Mr.  Clinton  C.  McClarty,  who  was  recently  elected 
Vice-President  of  the  First  National  Bank  of  Louisville — 
as  mentioned  in  our  issue  of  May  27 — has  again  been  pro- 
moted, and  is  now  President  of  the  institution,  succeeding 
Dr.  George  B.  Lewman,  who  resigns,  owing  to  ill-health. 
Mr.  C.  C.  Bickel,  who  gave  up  his  position  as  Vice-President 
upon  Mr.  McClarty 's  election  to  that  office,  has  again  been 
elected  to  fill  that  post,  and  Mr.  J.  B.  Lewman,  formerly 
Assistant  Cashier,  has  been  chosen  Cashier.  Mr.  C.  N. 
Matthews  will  occupy  Mr.  Lewman's  place  as  Assistant 
Cashier. 

— The  Capitol  Savings  Bank  of  Richmond,  Va.,  has  re- 
moved its  offices  from  No.  1111  East  Main  Street  to  newly 
equipped  and  more  commodious  quarters  on  the  ground 
floor  of  the  Mutual  Assurance  Building,  at  No.  907  East 
Main  Street.  The  officials  are:  Messrs.  S.  G.  Fairbank, 
President;  CD.  Larus,  Vice-President,  and  R.  M.  Kent  Jr., 
Cashier. 

— The  State  Savings  Bank  of  Charleston,  S.  C,  has  called 
a  special  meeting  of  its  stockholders  for  August  14  to  vote 
upon  a  proposition  to  increase  the  par  value  of  the  shares 
from  $25  to  $100  each  and  to  reduce  the  number  of  shares 
from  1,200  to  300.  Thus  the  capital  stock  ($30,000),  in- 
stead of  being  divided  into  1,200  shares  of  $25  each,  will  be 
composed  of  300  shares   of  the  par  value  of  $100  each. 

— The  First  National  Bank  of  Vicksburg,  Miss.,  has 
awarded  the  contract  for  its  new  eight-story  fireproof  steel 
and  brick  bank  building  to  F.  J.  McGraw  of  Vicksburg.  It 
will  cost  $183,335.  The  institution  has  a  capital  of  $200,000, 
surplus  and  undivided  profits  of  $104,677  and  deposits  of 
8697,779.  Its  officers  are:  Mr.  B.  W.  Griffith,  President; 
Mr.  J.  M.  Phillips,  Cashier,  and  Mr.  J.  F.  Whitfield,  Assistant 
Cashier. 

— Organization  of  the  German-American  National  Bank 
of  New  Orleans — reference  to  which  was  made  in  these 
columns  on  July  15 — has  now  been  completed,  and  the  fol- 
lowing officers  elected:  President,  Mr.  W.  R.  Irby;  Vice- 
Presidents,  Messrs.  W.  P.  Burke,  T.  H.  McCarthy,  \. 
Breton,  S.  E.  Worms  and  G.  W.  Clay;  Cashier,  Mr.  W.  W. 
Bouden,  and  Assistant  Cashier,  Mr.  1'.  Dietze  Jr.  It  was 
originally  planned  to  fix  the  capital  at  $1,000,000  and  the 
surplus  at  $500,000,  but,  owing  to   t  a1    demand  for 

-hares  in  the  new  institution,  it  was  decided  to  increase  the 
capital  to  11,200,000  and  surplus  to  1600,000,  the  shares 
being  sold  at  Slot)  each.  A  call  for  •_'.">  per  Cen1  of  the  allot- 
ments is  to  l.e  made  on  or  before  July  31  ,  and  it  is  exped 

that  the  hank  will  be  opened   for  business  between  August 
lo  and  September  l . 
— Mr.  J.  I).  Jackson  has  resigned  as  Assi 

the    Gaston    National    Bank    of    I'm  I  i'l 

health.  lb-  i-  succeeded  by  Mr.  J.  Howard  Ardrey.  Mr. 
W.  T.  Henderson  wat  elected  an  A-  istai  r. 

—The  Western  Bank  &  Trust  Company  of  Dallas,  I 
has  secured  a  ten-year  lease  on  a  piece  of  n  Elm 


484 


THE  CHRONICLE. 


[Vol.  lxjxi 


Street  immediately  in  the  rear  of  its  present  quarters  on 
Main  Street.  Possession  of  this  property  will  be  taken  on 
September  1,  when  the  bank  will  immediately  begin  the 
construction  of  a  modern  two-story  bank  building,  and,  in 
addition,  it  is  proposed  to  build  a  basement  under  the  Main 
Street  building,  to  be  used  for  the  installation  of  safe-deposit 
vaults.  It  is  expected  the  improvements  will  be  completed 
by  the  first  of  next  January. 

— The  new  trust  company  for  Houston,  Texas — to  which 
reference  was  made  in  these  columns  on  June  3  last — is  to 
be  known  as  the  Union  Bank  &  Trust  Company  and  will 
have  a  capital  of  $500,000  and  surplus  of  $125,000.  It  is 
expected  to  open  for  business  about  August  21.  Captain  J. 
S.  Rice,  it  is  stated,  will  be  President,  and  Mr.  Homer  N. 
Tinker,  who  is  prominently  identified  with  the  banking 
business  in  the  South,  will  be  Secretary  and  Cashier. 

■ — In  our  issue  of  May  13  last,  in  referring  to  the  opening 
for  business  of  the  Seaboard  Bank  of  San  Francisco,  we 
stated  that  the  stockholders  would  vote  July  1 1  upon  in- 
creasing the  capital  to  $250,000.  The  bank  has  now  filed 
a  certificate  announcing  the  increase. 

— The  tenth  annual  convention  of  the  Washington  State 
Bankers'  Association  was  held  at  the  Lewis  &  Clarke  Expo- 
sition Grounds  at  Portland,  Ore.,  on  July  20,  21  and  22. 
A  variety  of  interesting  subjects  were  discussed  and  papers 
read  on  some  timely  topics.  Among  the  latter  may  be 
mentioned  one  on  "Railroads  from  the  Banker's  Stand- 
point," by  Mr.  Walker  Hill,  President  of  the  Mechanics' 
American  National  Bank  of  St.  Louis,  and  one  by  Mr.  J. 
H.  Cameron,  Vice-President  of  the  Hamilton  National 
Bank  of  Chicago,  on  "The  Growth  of  Commercial  Centers  in 
this  Country  and  the  Relation  of  Country  Banks  thereto." 
Under  the  head  of  "Practical  Questions  for  Discussion," 
the  subjects  were:  "Shall  National  Banks  Loan  on  Real 
Estate,"  "Taxation  Affecting  Banks,"  "Shall  We  Have  a 
State  Law  Regulating  Banks."  Saturday,  July  22,  was 
designated  as  "Bankers'  Day"  by  the  management  of  the 
Lewis  &  Clarke  Exposition,  and  in  the  evening  of  the  same 
day  the  delegates  were  tendered  a  complimentary  banquet 
at  the  American  Inn  by  the  Portland  Clearing  House  Asso- 
ciation. The  following  were  elected  officers  to  serve  for 
the  ensuing  year:  President,  E.  T.  Coman  (Cashier  of  the 
First  National  Bank  of  Colfax);  Vice-President,  M.  F. 
Backus  (President  of  the  Washington  National  Bank  of 
Seattle);  Secretary,  P.  C.  Kauffman  (Second  Vice-President 
of  the  Fidelity  Trust  Company  of  Tacoma);  Treasurer,  Rob- 
ert Moody  (Cashier  of  American  Nat.  Bank  of  Everett). 

Mr.  A.  L.  Mills,  President  of  the  First  National  Bank  of 
Portland,  Ore.,  announced  that  the  Oregon  banks  would 
also  form  an  association.  Subsequently  an  organization  of 
banks  of  that  State  was  effected,  and  the  new  body  adopted 
the  constitution  of  the  Washington  Bankers'  Association. 

— The  semi-annual  statement  of  the  Union  Discount  Co. 
of  London  is  at  hand.  The  gross  profits  for  the  six  months 
ending  June  30  were  $919,490,  which  with  the  balance  of 
$251,225  brought  forward  from  Dec.  31  1904  shows  a  total 
to  credit  of  profit  and  loss  account  of  $1,170,715.  A  divi- 
dend was  declared  for  the  half-year  at  the  rate  of  11  per  cent 
per  annum,  calling  for  $206,250,  and  after  this  and  other 
deductions,  a  balance  of  $265,144  was  carried  forward.  The 
loans  and  deposits,  including  provision  for  contingencies 
and  bills  re-discounted,  aggregated  $91,444,008. 


Dean  of  the  Evening  School  of  Accounts  and  Finance  of  the 
University  of  Pennsylvania.  The  directors  chosen  for  the 
first  year  simply  represent  the  members  of  the  two  commit- 
tees, and  they  will  all  resign  in  October  next,  when  the  amal- 
gamation between  the  Federation  and  the  American  Associa- 
tion goes  into  effect,  and  new  directors  will  be  chosen  at  that 
time,  and  a  committee  will  be  appointed  to  look  after  the 
work  of  the  Journal. 


_  IMPORTS  AMD  EXPORTS  FOR  JUKI!. 

The  Bureau  of  Statistics  at    Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  June,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000s)  are  in  all  cases  omitted.) 


ACCOUNTANTS  TO  HAVE  AN  OFFICIAL  JOURNAL. 
At  a  recent  conference  between  committees  representing 
the  Federation  of  Societies  of  Public  Accountants  and  the 
American  Association  of  Public  Accountants,  it  was  decided 
to  arrange  for  the  publication  of  an  official  journal  for  the 
profession,  to  be  known  as  "The  Journal  of  Accountancy.'' 
A  corporation  has  been  formed  for  the  purpose  under  the 
name  of  "The  Accountancy  Publishing  Company,"  and  suf- 
ficient funds,  it  is  stated,  have  been  subscribed  to  carry  on 
the  work  contemplated.  The  Journal  will  be  under  the 
direct  control  of  the  American  Association  of  Public  Account- 
ants, as  the  majority  of  the  capital  stock  will  be  held  by  it. 
It  is  proposed  to  engage  as  editors  Professor  Joseph  French 
Johnson,  Dean  of  the  School  of  Commerce,  Accounts  and 
Finance  of  the  New  York  University,  and  Dr.  E.  S.  Meade, 


Merch'dise 

Exports. 
$ 

-1904-05— 
Imports. 

S 

Excess. 

8 

Exports. 
$ 

■1903-04- 

Imports. 

$ 

Excess. 
$ 

July-Sept. 
Oct  .-Dec  . 
Jan.-Mch . 

April 

May 

June 

311,743 
465,850 
367,447 
128,575 
123,753 
121,095 

1,518,463 

243,057 

284,515 

311,858 

95.110 

92,532 

90,436 

1,117,508 

+  68,686 
+  181,335 
+  55,589 
+  33,465 
+  31.221 
+  30,659 

+  400,955 

291,624 
495,477 
380,734 
109,880 
89,887 
93,225 

1,460,827 

246,054 

236,696 

262.960 

83,522 

80,698 

81,157 

+  45,570 
+  258,781 
+  117,774 

+  26,358 
+  9,189 

+  12,068 

Total... 

991,087 

+  469,740 

Gold  an 

J   Gold  in 

Ore. 

July-Sept  . 
Oct  .-Dec  . 
Jan.-Mch  . 

April 

May 

June 

41,591 
38,172 
34.015 

1,304 
481 

4,031 

20,931 
16,109 
9,222 
2,581 
2,657 
2,138 

—6,340 
+  22,063 
+  24.793 
—1,277 
—2,176 
+  1,893 

10,201 

2,810 

4,387 

19,470 

43,069 

1,523 

17,665 
33,627 
22  115 
10,290 
10,472 
4,886 

—7,464 
—30,817 
—17,728 

+  9.180 
+  32,597 

—3,363 

Total... 

92,594 

53,638 

+  38,956 

81,460 

99  055 

—17,595 

Silver  ar 

d  Silver  in  Ore. 

July-Sept  . 
Oct  .-Dec  . 
Jan.-Mch  . 

April 

May 

June 1 

12,762 

11,005 

12,592 

2,318 

5,427 

4,745 

5,901 

6.410. 

6,515 

2,560 

3,742 

2,302 

+  6,861 
+  4,595 
+  6,077 
—242 
+  1,685 
+  2,443 

7,378 
15,727 
13,026 
3,833 
5,098 
4,411 

6,620 
7,373 

6,824 
2,216 
1,983 
2,753 

+  758 
+  8,354 
+  6,202 
+  1,617 
+  3,115 
+  1,658 

Total...       48,849         27,430      +21,419         49,473     27,769      +21,704 
+  Excess  of  exports.     —  Excess  of  imports. 
We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  twelve  months  since  July  1  for  six  years. 


Twelve 
Months. 


1904-05  . 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 


Merchandise. 


Exports. 


S 

1,518,463 
1,460,827 


Imports. 


Excess 
of 

Exports 


Gold. 


Silver. 


Ex- 
ports. 


*S  $  S 

1 .1 17,508  400,955  92,594 

991,087  469,740  81,400 


Im- 
ports. 


Excess 

of         Ex- 
Exports]  ports 


$  $ 

53,638  38,956 
99,055  a  17, 595 


Im- 
ports 


\  Excess 
o/  Ex- 
ports. 


$     $     $ 

48,849  27,430  21,419 

49,473127,70921,704 


l,42O,141|l,025,719  394,422  47,091  44,982:  2,109  44,250,24,163  20,087 
1,381,719!  903,321  478,398  48,56952,021  a3, 452  49, 732*28, 232  21 ,500 
l,487,765i  823,172  664,593:53,185  66,051  al2,866  64,285,36,386  27,899 
1,394,483   849,941544,542  48,267144,573   3,694,56,712  35,256  21,456 


I 


I 


a  Excess  of  imports. 

Similar  totals  for  the  six  months  since  January  1  for  six 
years  make  the  following  exhibit. 


Six 
Months. 


1905  . 
1904  . 
1903  . 
1902  . 
1901  . 
1900  . 


Merchandise. 


Gold. 


Silver. 


Exports. 


S  !. 
740,870 
673,726 
697,6521 
638,196 
721,853 
712,034! 


Excess 
Imports.        of      I   Ex-       Im- 
Ex ports  i  ports.  |  ports. 

s  s         s        s 

589,930  150,934  39,831  16,599 
508,337'  I65.3S9  68,449  47,703 
512,745  184,907  31,336  13,976 
456,342  181,854  20,277il3, 187 
433,441  288,412  29,491  15,927 
439,419  272,615  30,441  i  16,625 


Excess 

o]         Ex- 
Ex ports]  ports. 

~^~\~~S~  | 
23,232  25,082 
20,686  26,368 
17,360  17.505 
7,090  22,528 
13,564  28,434 
13,816  30,370 


Im- 
ports. 


Excess 
ot  Ex- 
ports. 


S  S 

15,118  9,964 

13.771,  12,592 

9,981  7,524 

12,221  10,807 

15,135  13,299 

18,849  11,521 


a  Excess  of  imports 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

6  months  ending  June  30 — 

1875 Imports  §21,795,212 

1876 Exports    50,063,783 


12  months  ending  June  30 — 

1875 Imports  §19,562.725 

1876  Exports    79,643,481 

1877 Exports  151 ,1 52,094 

1878  .   '. Exports  257,814,234 

1879  -   Exports  264,661 ,666 

1880  Exports  167,683,912 

1881  Exports  259,712,718 

1882  ...Exports  25,902,683 

1883  ...Exports  100,658,488 

1884  Exports    72,815,916 

1885  Exports  164,662,426 

1886  Exports    44,088,694 

1887  Exports    23,863,443 

1888  Imports    2S.002.607 

1889  Imports      2,730,277 

1890  ...Exports    68,518,275 

1891  ...Exports    39,564,614 

1892  ...Exports  202,675,686 
1S93            Imports    12,605,798 

1894  ...Exports  244,132,692 

1895  Exports    75,568,200 

1896"""      Exports  102, 8S2, 264 

1897  ...Exports  286,263,144 

1898  Exports  615,432,676 

1899  Exports  529.874,813 

1900"""    Exports  544,541,898 

1901 ""        Exports  664,592,826 

1902  Exports  478,398,453 

1903  Exports  394,422,442 

1904  Exports  469,739,900 

1905     Exports  400,955,333 


1877 ... Exports    37,896,413 

1878 Exports  155 ,854,535 

1879 Exports  115,036,611 

1880 Exports    31,163,494 

1881 ...Exports    97,999,966 

1882 Imports    39,437,030 

1883 Exports    46,083,019 

1884        Exports    10,755,835 

1885 .Exports    55,313,693 

1886 Imports         978,738 

1887 Imports    27,090,127 

18S8 Imports    61,575,300 

1889 Imports    30,655,256 

1890 Imports    18,721,363 

1891 Imports    13,261,571 

1892 Exports    47,425,412 

1893 Imports    6S.800.021 

1894 Exports    68,486,072 

1895 Imports      4,735,035 

1896 Exports    74,956,140 

1897 Exports    36,961,882 

1898 Exports  295,280,759 

1899 Exports  204,573,754 

1900 Exports  272,615,091 

1901 Exports  288,411,518 

1902 Exports  181,854,021 

1903 Exports  184,907,400 

1904 Exports  165,388,544 

1905 Exports  150,934,327 
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FAILURES  FOR  SECOND  QUARTEB  *ND  SINCE 
JAN.  l. — The  following  figures,  prepared  from  Messrs.  K. 
G.  Dun  A  Co.'a  statement,  show  the  number  of  failures  in 

the    United   States   and   Canada    (luring   the   quarter   ending 
June  30,  100"),  and  for  the  six  months  ending  with  the  same 

date.     For  purposes  of  comparison  like  figures  for  the  cor- 
responding periods  of  the  preceding  year  are  given: 


■1005; 


No.  "/      Amount  of 
Failures.    Liabilities. 

S    <»i</  quart 
New  England  States 


L904. 


Middle   States 587 

Southern  States.. 170 

Southwestern  States -7 1 

Central  Western  States...  494 

Far  Western  States 312 

Pacific  States -Oil 


S2.419.726 
7 ,978,751 
3,768,925 
2,333,625 
5,747,683 
L  ,547,742 
1,945,628 


No.  »f 

Amount  of 

'ailures. 

Liabilities. 

379 

14,666,658 

639 

10,999,053 

160 

1,61 1 ,472 

266 

1 ,321,007 

499 

6,41 

355 

1 ,978,969 

282 

1,433,342 

Aggregate  United  States2,767      125,742,080 


Dominion  of  Canada 272 

Sis  Months. 

New    England  States 786 

Middle   States 1.260 

Southern    Slates    1,195 

Southwestern    States 631 

Central  Western  States...  1 .101 

Far  Western  States 679 

Pacific  States 55S 


$1,648,066 


16,249,732 

796 

17,779,564 

1 ,363 

s.sis.610 

1,060 

4.5S9.023 

60S 

10,871,585 

1  ,()7>4 

4,268,460 

789 

3,297,611 

544 

2,870       $31,424,188 
274  S3.370.115 


$12,520,671 

24,737,402 

14,134,113 

3,807,092 

16,766,192 

1,177,587 

3.347,852 


Aggregate  United  States  6,210      $55,904,585        6,214      $79,490,909 


Dominion  of  Canada ..    029         $4,543,945  585         $6,074,733 

The  record  of  failures  in  the  United  States  by  quarters  for 
the  first  six  months  of  the  last  twenty  years  is  as  follows: 


First   quarter- — ■ 

Failures.                     Xo.  of  Amount  of 

Wars —                   Failures.  Liabilities. 

3,203  $29,6S1,726 

887 3,007  32,161,762 

1888 ..2.94S  38,884,789 

1889 3,311  42,972,516 

1S90 3,223  37,852,968 

1S91 3.543  42,167.631 

1S92 3.3S4  39,284.349 

3,202  47,338.300 

1894 4,304  64,137,333 

1S95 3.S02  47,813,683 

1S96 4,031  57,425,135 

1S97 3,932  48,007,911 

1S9S 3,687  32,946,565 

1S99 2.772  27,152,031 

1900 2,894  33,022,573 

1901 ..3,335  31,703,486 

1902 3,41s  33,731,758 

1903 3,200  34,344,433 

1904 ...3,344  48,066,721 

1905 3,443  30,162,505 


-Second  quarter. 


No.  of 
Failures. 
1,953 
1,905 
2,241 
2,292 
2,162 
2.529 
2,119 
3,199 
2,735 
2,855 
2,995 
2,889 
3,031 
2,081 
2,438 
2,424 
2,747 
2,428 
2,870 
2,767 


Amount  of 
Liabilities. 

S20. 7J2.734 
22,976,330 
29,229,370 
22,856,337 
27,466,416 
50,248,636 
22,989,331 

121,541,239 
37,601,973 
41,026,261 
40,444,547 
43,684,876 
34,498,074 
14.910,902 
41,724,879 
24,101,204 
26,643,098 
32,452,827 
31,424,188 

•  25,742,080 


IMPORTS  AND  EXPORTS  OF  GOLD  AXD  SILVER  AT 
SAX  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  kindly 
furnished  us  this  week  the  details  of  imports  and  exports 
of  gold  and  silver  through  that  port  for  the  month  of  June, 
and  they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  fiscal 
y.  ar.  1904-05.  The  imports  of  gold  were  of  unimportant 
'ime,  reaching  but  $120,911,  of  which  84,949  was  in  coin. 
Of  silver  there  came  in  $194,437,  almost  wholly  bullion  and 
silver  in  ore.  During  the  twelve  months  there  was  received 
a  total  of  815,590,873  gold  and  $3,003,796  silver,  which 
compares  with  835,370,472  gold  and  $3,492,900  silver  in 
1903-04.  The  shipments  of  gold  during  June  were  very 
light,  reaching  only  81,950,  all  coin,  and  the  exports'of  silvi  r 
were  $318,321,  of  which  8314,500  was  bullion.  For  the 
twelve  months  the  exports  of  gold  reached  $5,832,748, 
again.-!  $715,777  in  190:5-04,  and  86,799,502  silver  was  sent 
out,  against  84,513,792  in  1903-01.  The  exhibit  for  June 
and  for  the  twelve  months  i<  as  follow-: 

IMPORTS  OF  GOLD  AM)  SIU  J.I:  AT  SAX   I  RAW  ,'-<  0 


a 


Mr  ■! 


(Mil. 


Silver. 


19" 

July    


Febr 

March 

April 

May   

June 


Hull  ion 


Total. 


Cain. 


I .  430 

747 

.172 

122.1 1  :, 


140.339 

91,108 

121.051 

141.587 

<>'».•> 1.1 
90.019 


$ 

1.64 ; 

1,600 

1,004 

1,604 

144,127 

1  12 
182 
199, 
212, 

120.911 


$ 

73,323 
52,660 


l  in 
l  VI 

b  roo 


UiUl 
% 

.•(.'7 

27  i 

216, 

1  1  I 

1,91  1 
L92 


Total. 
___ 

274,  107 


^95.230'    1  158,0041   2.845.792    3.003.796 


EXPORTS  01   QOLD  AND  SILVER  FROM  SA X  l  it. \.\  Cisco. 


iUonctavyid'ommcvciariinoUshiteius 

London,  Saturday,  July  15  1905. 

There  has  been  a  decided  improvement  in  the  Stock  Ex" 
change  during  the  last  couple  of  days,  although  business 
continues  almost  as  inactive  as  ever.  The  great  fall  in 
South  African  mining  shares  that  has  been  going  on  for  a 
considerable  time  now  induced  the  fear  that  there  would  be 
some  serious  failures  at  the  fortnightly  settlement  on  the 
Stock  Exchange  this  week.  It  was  well  known  that  one  or 
two  large  houses  in  the  Stock  Exchange  had  lost  heavily, 
and  it  was  doubted  whether  they  would  be  able  to  tide  over 
their  difficulties.  They,  however,  have  received  help,  and 
there  has,  in  consequence,  been  no  failure.  The  belief  is  that 
the  stocks  held  by  the  weak  operators  have  now  been  taken 
over  by  large  houses  here  and  in  Paris,  and  that  the  market, 
therefore,  is  really  sounder  than  it  has  been  since  the  South 
African  War. 

The  improved  feeling  has  been  strengthened  by  the  con- 
clusion of  the  arrangement  between  France  and  Germany. 
The  general  impression  is  that  M.  Rouvier  has  conducted 
the  negotiations  with  Germany  with  great  skill  and  success, 
that  he  has  yielded  on  no  fundamental  point,  and  that  he 
has  safeguarded  French  independence.  At  the  same  time, 
there  is  an  exceedingly  sore  feeling  throughout  France. 
And  there  is  a  latent  fear  that  in  the  conference  Germany 
may  attempt  some  other  coup  which  will  disconcert  the 
French  Government.  Over  and  above  all  this,  there  is  an 
unacknowledged  feeling  amongst  the  majority  of  French- 
men that  the  politicians  were  too  easily  frightened.  M. 
Delcasse,  in  an  interview  with  one  of  the  Paris  papers,  has 
openly  declared  that  he  never  believed  that  Germany  meant 
war;  that  if  he  had  remained  in  office,  with  the  support  of 
the  Republican  Party  he  would  have  refused  to  enter  into 
a  conference;  and  that  he  was  convinced  that  Germany 
would  not  fight.  For  he  declares  that  France  would  have 
been  supported  by  England,  and  that  Germany  would  not 
have  ventured  to  face  the  combined  British  and  French 
fleets.  It  was  generally  understood  that  this  was  M.  Del- 
casse's  view,  but  his  open  admission  of  it  has  made  a  very 
considerable  impression,  and  there  is  going  on  a  revulsion 
from  the  alarm  that  recently  existed.  In  consequence,  the 
entente  cordiale  with  this  country  has  gained  greatly  in  favor 
in  France.  This  week  the  British  fleet  has  visited  Brest, 
and  is  being  received  quite  as  cordially  as  the  Russian  fleet 
was  when  it  visited  France.  Thus  the  recent  tussle  between 
France  and  Germany  has  very  materially  strengthened  the 
entente  cordiale. 

Over  and  above  all  this,  the  appointment  of  M.  Witte  as 
Russian   plenipotentiary  to  negotiate  for  peace   has   made 
the  very  best  impression  all  over  Europe.     It  is  notorious 
that  from  the  very  first  M.  Witte  was  opposed  to  war;  that 
he  did  his  utmost  to  prevent  it;  and  that  it  was  his  bitter 
opposition   to   the    War   Party    which   caused    his   downfall. 
Now  that  he  has  been  appointed  plenipotentiary,  lie  will, 
of  course,   use  all   his  efforts   to   conclude   peace,  and  it    N 
hoped  that  his  appointment   affords  proof  that  the  C/ar  » 
that    M.   Witte  was  his  really  good  adviser,  and  that  prob- 
ably, therefore,  M .  Witte  will  be  given  a  far  more  influential 
place  than  he  has  yet   held.     Thai   he  may  be  appointed 
chief  Minister  is  the  wish  of  all  who  d<  ''* 

good  government    established   iii    R 

The  probability  that  peace  will  be  concluded  and  thai  M. 
Witte  may  return  to  power  bas  impro 
here  at   home   bui    all  over  the  Continent.     Cor  all  that, 
there  is  no  increase  of  acth ity  In  bush 
place,  the  weather  gly  hot;  In  the  -<< I  pla 
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we  are  nowlast  approaching  the  holiday  season;  and,  in  the 
third  place  until  peace  is  actually  concluded,  and  until  the 
coming  conference  is  held,  it  is  hardly  probable  that  French- 
men will  engage  in  new  risks.  In  the  meantime,  however, 
trade  here  at  home  is  steadily  improving,  and  a  very  confi- 
dent feeling  is  growing  up. 

Money  is  abundant  and  cheap,  and  the  general  belief  is 
that  it  will  continue  so  for  some  months.  While  the  scare 
caused  by  the  Moroccan  incident  continued,  France  with- 
drew gold  from  London  as  well  as  from  New  York  and  Ber- 
lin. And  it  was  feared  that  she  might  go  on  doing  so  and 
thus  prevent  the  Bank  of  England  from  accumulating  such 
a  gold  reserve  as  would  ensure  easy  money  for  the  rest  of  the 
year.  Now,  however,  the  best  opinion  in  Paris  is  that 
France  will  not  take  more  gold.  She  has  an  immense  stock 
of  the  metal.  The  danger  of  war  with  Germany  is  over. 
The  hope  that  peace  will  be  concluded  grows  stronger.  And; 
for  the  time  being  at  all  events,  the  danger  of  revolution  in 
Russia  is  less  than  it  was.  Consequently,  the  great  French 
banks  do  not  feel  it  necessary  to  increase  their  reserves.  In- 
deed, it  is  possible  that  they  may  reduce  their  reserves  by 
employing  some  of  the  surplus  balances  in  London  and  else- 
where. For  some  time  past  Italy  has  been  taking  a  consid- 
erable amount  of  gold  from  France,  Italy  being  very  pros- 
perous just  now,  and  there  being  a  very  active  speculation 
going  on.  It  is  believed,  though,  that  Italy  has  now  re- 
ceived as  much  gold  as  she  requires,  and  hence  that  she 
Italian  demand  for  the  metal  will  not  continue. 

The  Japanese  loan  has  been  a  very  marked  success.  Every- 
body knew  it  would  be  successful;  but  few  were  prepared  for 
so  remarkable  a  success.  The  subscription  list  was  closed 
at  half-past  two  on  the  day  on  which  it  was  opened,  and  the 
total  subscriptions  amount  to  about  100  millions  sterling — 
that  is,  in  about  half  a  day  the'  portion  of  the  loan  allotted 
to  London  was  subscribed  ten  times  over.  It  is  understood, 
moreover,  that  the  applications  for  small  allotments,  that  is 
for  allotments  of  £100  of  stock,  amounted  to  between  two 
and  three  millions  sterling.  Of  course  a  great  deal  of  the 
over-applications  were  factitious.  Nobody  expected  to  get 
the  whole.  But  the  figures,  for  all  that,  show  how  popular 
the  loan  was  and  how  eager  the  public  was  to  get  the  allot- 
ments. In  Germany,  the  applications  somewhat  exceeded 
those   in    London. 

The  India  Council  offered  for  tender  on  Wednesday  40 
lacs  of  drafts  and  the  applications  exceeded  370  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  per  rupee  were  allotted  about  47  per 
cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities 

Reserve  of  notes  and  coin 

Coin  &  bullion,  both  dep'te. 
Prop,  reserve  to  liabli's,  p.  c. 

Bank  rate per  cent. 

Consols,  2  %  per  cent 

Silver 


1905. 
July  12. 

£ 
30,269,650 
9,671,414 
44,449,130 
16,752,444 
28,992.334 
26.383,935 
38,203,585 
48^ 

90  3^16 
27  3-16 


19^4. 
July  13. 

£ 
28,741,605 
6,724,146 
41.143,779 
16,903,766 
25,150.891 
23,857,264 
34,148,869 
49  13-16 
3 


26 


89  * 


m 


16d. 


1903. 
July  15. 

£ 
29,625,505 
6,914,657 
41,449,922 
15.342,840 
25,988.711 
25,148,480 
36,596.985 

51% 

3 

92  15-16 

24%d. 


1902. 
July  16. 

29,761,905 
11,400,617 
39,660,772 
16,986,460 
26,180,057 
26,102,050 
38.088,955 
50% 
3 
95  15-16 
24  7-16d. 


>^*.»v.. i,  i    U—  l\j  £,\r  ii-iuu.  iiydU.  £i   /  — loci. 

Clearing-House  returns 225,059,000    178,221,000    211,456,000    221,751,000 

The  rates  for  money  have  been  as  follows: 


June  23. 
2% 


June  30. 
2% 


July  7. 
2%         2 

1%@1  13-16 

„    1%  1 

2     @2% 
2%@2% 
2% 


July  14. 

2% 

1% 
13-16@1% 

2% 
2%@2% 
2%@2% 


Bank  of  England  rate 

Open  market  rates — 

Bank  bills — 3  months 1  15-16@2  2 

4  months 2            2@2  1-16 

6  months 2  1-16     2  1-I6<a2% 

Trade  bills— 3  months 2%@2%      2%@2% 

4  months 2%@2%     •      2% 

Interest  allowed  lor  deposit — 

By  joint-stock  banks 1                 1 

By  discount  houses — 

Atcall 1%               1% 

7tol4days 1%               1% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


1% 
1% 


IK 


8 


July  8. 
Bank      Open 
Market. 
2 


July  15. 

Rates  0}        Bank  Open 

Interest  at      Rate.    Market.  Rale. 

Paris 3             2  3 

Berlin 3             2%  3  2 

Hamburg 3             2%  3  2 

Frankfort 3             2j|  3  2 

Amsterdam...     2%  2  3-16  2%  2% 

Brussels 3             2%  3  2% 

Vienna 3%         3%  ZA  2% 

St.  Petersburg     5%  nom.  5 A  mm. 

Madrid 4%         ZA  4%  3% 

Copenhagen  ..4            4  4  4 


July  1 . 
Bank      Open 
Rale.   Market. 
3 


June  24. 
Bank       Open 


3 
3 
3 
2% 

3% 
5% 

4% 
4 


2% 
2% 
2% 
2% 
2% 
3% 
nom. 
3% 
4 


Rate. 
3 
3 
3 
3 

2A 
3 

ZA 
5% 

4 


Market. 

*3 

2% 
2  7-16 

2A 
2% 
3 
nom. 
ZA 

4 


Pixley   &  Abell  write  as  follows  under  date  of 


Messrs. 

July  13: 

GOLD. — Paris  has  again  been  the  buyer  of  all  arrivals  at  77s.  9%d.  but  to-day 
with  a  firmer  exchange,  77s.  9%d.  is  quoted.  At  the  Bank  £5,000  has  been  taken 
for  Bolivia.  For  the  week.  Arrivals — South  America.  £1,300:  Cane  £300  000 
Australia.  £86,900;  W.  C.  Africa,  £7,400;  West  Indies,  £38,100;  Singapore  £2  900' 
Shipments — Bombay,  £67.700;  Calcutta,  £1,500.  For  the  month  of  June  '  Ar- 
rivals— Germany,  £29,400:  Belgium,  £36,700:  France,  £35,400;  W.  Africa  £96  200- 
Mexico,  £70,200:  Brazil,  £53.000;  S.  Africa.  £2,648, l60;  India,  £^20.000;  Australia' 
£203,600.  Shipments — Germany,  £75,500;  France,  £619,300;  Brazil  £15  000' 
South  Africa.  £15,0v.0;  India   £415.000.   □  ■  ^  •    •    •    •   ....    .    .    •  ^J  •    •  ^  ' 


SILVER. — On  buying  orders  from  the  Continent,  and  in  spite  of  some  selling  on 
China  account,  the  quotation  for  spot  silver  has  risen  to  27  5-16d.  At  this  figure 
the  market  Is  a  steady  one,  as  offerings  are  small.  India  has  given  no  support  to 
the  market  during  the  week.  Forward  silver  is  now  quoted  %d.  under  cash.  The 
Indian  price  Is  Rf.  69  per  100  TolahB.  For  the  week.  Arrivals — New  York, 
£174,000;  West  Indies,  £4,000.  Shipments— Bombay,  £81,700;  Hong  Kong, 
£44,400;  Shanghai.  £5,000;  Madras,  £2,600;  Egypt.  £1.200.  For  the  month  oi 
June.  Arrivals— Russia,  £194.500;  France,  £38,500:  17.  S.  A.,  £908,750.  Ship- 
ments—Russia, £210  000;  trance.   £53,000;  China,  £  126,400;  India.    £070,500. 

MEXICAN  DOLL AB 8. —There  Is  no  business  dolne  In  these  coins. 

The  quotations  for  bullion  are  reported  as  follow-; 

GOLD.                July.  July                   SILVER.              July  July 

London  Standard.         13.  8.               London  Standard.         13.             6. 

s.     d.  s.      d.  |                                               it  -              d. 

liar  gold,  fine,  oz 11  {JA  77  94     Bar  silver,  fine,  oz_.  27  5-16  27 

U.S.  gold  coin,  oz 76  4A  76  4%  i      "  2  mo.  delivery..  27  1-16  26  13-16 

German  gold  coin,  oz.  a76  4%  a76  4K     Barsilver, containing 

French  gold  coin,  oz..  a76  4%  aid  4%         5  grs.  gold,  oz...  27   13-16  27% 

Japanese  yen;  oz «70  4%  a76  4At         4  grs.  gold,  oz...  21%  27  5-16 

3  grs.  gold,  oz...  27  7-16  21A 

Cake  silver,  oz 29  7-16  29% 

aNominal  Mexican  Dollars nom.  nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with    previous    seasons: 

IMPORTS. 

Forty-jive  weeks—                            1904-05.  1903-04.  1902-03.  1901-02. 

Imports  of  wheat,  cwt. 88,400,100  79.582,336  70.968.747  ol, 768, 396 

Barley 19,510,300  28,444,026  23,222,134  20.216,258 

Oats 14,152,400  13,200>94  13,123,208  14,956.912 

Peas 1,894,648  2,065,770  1,692.511  1,796,801 

Beans 1.362,490  1,936,078  1,349.545  1.663,141 

Indian   corn 35,205,000  41,092,867  34.913. 07S  39,552,452 

Flour 9.731,620  17,410.143  19,845,298  17.510,392 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1904-05.  1903-04.  1902-03.  1901-02. 

Wheat  imported,  cwt.. ...88,400,100  79.582,336  70,998,717  bl, 768.396 

Imports  of  flour. 9,731,620  17.410,143  16,845,298  17.516,392 

Sales  of  home-grown 13,450.518  16,422,409  22,200,103  22,124,589 

Total 111.582,238  113,414,888  110,050, 148  101,409,377 

Average  price  wheat,  week 32s.  Id.  26s.  6d.  28s.  Id.       30s.  lOd. 

Average  price,  seasonu.. 30s.  7d.  27s.  2d.  26s.  Od.        27s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thisweek.  Last  week.  1903-04.  1902-03. 

Wheat ors.   2.835.000  3,020.000  3,220,000  1.965.000 

Flour,  equal  to q'rs.       110,000  110,000  165,000  240.000 

Maize qrs.      925.000  990.000  980.000  1.040.000 

The  British  imports  since  Jan  1  have  been  as  follows: 

1905.                    1904.  Difference. 

IMPORTS.                                            £                            £  £  Per  Ct. 

January 47.766.460  46.132,520  +1.633,940  +3.5 

February 42,844,937  44,110,519  —1,265,582  —2.9 

March 48.983,312  48,692,275  +291,037  +0.6 

April 43,282,826  45,181,763  —1,898,937  — 4.2 

May 46,832,967  44,780,098  +2,052.869  +4.6 

June 43,557,407  43,196,784  +360,623  +0.8 

Sixmonths 273,131.516  271,953,771        +1,177.745        +0.4 

The  exports  since  Jan.  1  have  been  as  follows: 

1905.                   1904.  DiJIerence. 

EXPORTS.                                          £                        £  £  Per  Ct. 

January 24.989,777  24,083,365  +906,412  +3.8 

February.. 25,269.063  23,894,813  ,  +  1.374.250  +5.7 

March 28.070,823  24,251,796  +3.819.027  +15.7 

April 24.138,468  23,484.834  +653,634  +2.8 

May 27.252,693  24.332,089  +2,920,604  +12.0 

June.. 25,985.397  24,069,770  +1,915.627  +7.9 

Sixmonths -.     155,706,221        144.116,667        +11,589,554       +8.0 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

•     1905.                    1904.  Diljcrence. 

RE-EXPORTS.                                 £                           £  £  Per  Ct. 

January 6,113,887  5.712,000  +401,887  +7.1 

February. 7,619,723  7,405.341  +214.3S2  +2.9 

March 6.812,209  5.946,649  +865,560  -J-14.7 

April 6,303,877  6,754.370  +1,450,493  —6.7 

May 6,805,433  5,5*5,686  +1,219,747  +22.2 

June 6,399.164  5,685,959  +740,205  +13.2 

Sixmonths 40,054,293  37,063.005         +2.991.288        +8.1 

NOTE — The  aggregate  figures  are  official.  They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  July  28.  Sal.        Mon.       Tues.        Wed.  Thurs.       Fri . 

Sliver,  per  oz... d. 27  3-16      27"*  27  3-16    27  3-16  27  3-16    27  A 

Consols,  new,  2  A  per  cts 90  90  90  3-16  90  %        90  7-16 

Consols,  for  account 90  1-16  90  1-16    90  3-16  90  %        90  7-16 

French  Rentes  (in  Paris). fr.  99.40  99.Z1A    99-35  99.45       99.40       99.30 

Anaconda  Mining  Co ;            5  A           5%           5%           5%           5% 

Atch.  Top.  &  Santa  Fe !  87  S1A  87%         87%         89 

Atch.  Top.  &  Santa  Fe.pref.  !  105  105  105  105  105% 

Baltimore  &  Ohio 116  116%  116  116  117% 

Baltimore  &  Ohio,  pref |  100  100%  101  100A  101 

Canadian  Pacific 154%  155%  156%  157  158H 

Chesapeake  &  Ohio. ',  53%  5ZA  53A         54             56 

Chicago  Great  Western 20  20  20  20  20 

Chicago  Milwaukee  &  St.  P.  •       \  182  18ZA  183%  183%  185% 

Denver  &  Rio  Grande •  32%  32  31%         31%  ,32% 

Denver  &  Rio  Grande,  pref.  88%  88  88  88  88 

Erie,  common Q  46%  47%  47%         48%         48% 

Erie,  1st  pref W  85  S5%  86              86%          86% 

Erie,  2d  pref §  73  73  74             77%         77% 

Illinois  Central S  172  173%  173%  173%     xl76%J 

Louisville  &  Nashville g  150%  152  151%  151  148% 

Mexican  Central ..  21%  21%  21%         21%         22 

Mo.  Kan.  &  Tex.,  com Kj  29  29  28             28%         29 

Mo.  Kan.  &  Tex.,  pref 2  65  64%  64%         64%         65 

Nat.  RR.  of  Mex._. 2  38  38  38             38             38 

N.  Y.  Cent.  &  Hud.  River..  2  148%  148%  148%  148  150 

N.  Y.  Ont.  &  Western g  52%  52%  52%          52%          53%     • 

Norfolk  &  Western,  com  ...  S  87%  87%  88%         88%         89%     • 

Norfolk  &  Western,  pref  ...  S  96  96  96             96             96 

Northern  Securities 177  179  177%  177%  178 

Pennsylvania W  72  72%  72%         72%         73%     • 

a  Phila.  &  Reading O  52  52%  53             53%         53%     • 

a  Phila.  &  Reading,  1st  pref  g  48%  48%  48%         48%         49 

a  Phila.  &  Reading,  2d  pref.  tt  47%  48  48              47%          47%     ■ 

Rock  Island  Company ,  30%  31  31%         31%         32 

Southern  Pacific. !  65%  66  65%         66             66%     • 

Southern  Ry.,  com !  33%  33%  33%         33%         34 

Southern  Ry.,  pref 101  101  100%  100%  101 

UnionPacific.com ;  131%  132  131%  132%  133%     • 

Union  Pacific,  pref 100  100  100  100%  100%     • 

U.  S.  Steel  Corp.,  com  ..  ..  \  34%  35  34%         35  35%     •  S 

U.  S.  Steel  Corp.,  pref 104  105  104%  105%  105%     • 

Wabash r !     ■    20  19%         19%         19%     ■  .  19%  !  • 

Wabash,  pref •     40  39%  39     ■  39%  40<  •    ' 

Wabash.  Debentures  "B"  ..  •      !     •    73%  71%  71     •  71    •    .  171%     »! 

•  a  Price  per  share.^B  ■  '.•  I .   .   .  [• 
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FOREIGN  TRADE  OF  NEW  YORK.  -MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  fiuuivs  for  the  full  months,  also  Issued  by  our  New 
York  Custom  Bouse.  The  firel  statement  covers  tin-  total 
imports  and  exports  of  merchandise  ami  the  Customs  receipts 
for  the  twelve  months  of  the  last  two  seasons. 


Month. 


Merchandise  Movement  at  Xew  York. 


Imports. 


Ex ports. 


Custen 

hi    New     York. 


1904-05. 


1004-05. 


1903-04.         1904-05. 


1903-04. 


July  ... 
August  . 
Sept'ber 
October. 
Novem'r 
Dcce  ber 
January 
Febru  ry 
March.. 
April... 
May  ... 
June  ... 


42.076.639 

52.79S 
19   'v.i  970 
1.3  10 

57.902.844 
57  993  SS0 
60,787.016 
66,  183,435 
70, .">  16,661 
53.243.120 
55,266,731 
50.002,465 


S 
50.25'i.  1  --."> 
47,572,945 
47.295.127 
49,994,976 
46.013.563 
17,77  1.941' 
51, 197,103 
57.437,869 

52,380 

L.125 

47.324.244 

48,254,991 


$ 
35,656,730 
39,594,900 
44.585 
48.803,417 
15.35  1,507 
45,280,  157 
42,508,066 
38  1  m>.  o  15 
47.289.626 
49.  ITS. 410 
42,365,553 
45.901,292 


S 

37. sir. 
37,070 
42,165 
52,927 
1  1,684 
47,440 
45,350 
39,210 
l  1,569 
4 1 ,092 
36,404 
39.322 


937 
104 
U'50 
(si 
23 1 
240 
530 
736 
116 
679 
98S 
405 


$ 

12.991 
15.015 
15,042 
15,904 
14.701 
13,938 
15.848 
1  1.597 
15,781 
12,530 
12,696 
13.142 


lis 

971 

410 

940 

716 

1399 

906 

142 

;796 

157 

;3oo 

,232 


16,199,61  t 
15,  193,122 
1  I,  122,025 
17.201 
»,092 
1  1,708.884 
14.5" 
14.91 
13.Hi- 
12,109,942 
13,324,948 


Total.  609.715.551  GOO.095.4S9  523.75S.006  500.058,220  172.191.417  170,968,561 


The  imports  and  exports  of  gold^and  silver  for  the  twelve 
months  have  been  as  follows: 


Qjhi  Movement  at  Sew  York. 


Month. 


Imports. 


Exports. 


1904-05.       1903-04.   I    1904-05.       1903-04. 


July 

AU2TUM 

September . 
October  — 
November  . 
December. . 
January  . . . 
February . . 

March 

April 

May 

June 


S 

155.309 
243.588 
455. 42S 

1,384,045 
>.3G9 

1,312,437 
.114,190 
610.959 

3.333.176 

1,151,484 
207.609 
703.140 


S 
154.24S 
225,399 
333.426 
206.370 

7.088,627 
11.511.015 

4.019,112 
174.926 
257,674 
21S.934 

1.152.086 
712.309 


Total 10,926.800  26.114.132  79.046,632  75.780,976 


S 

535 
8.283 

1,256 

3.323 

19,516 

8,901 

15.06S 

14  647 

2.232 

1.136 

115 

3.90S 


022 
345 
990 
284 
!564 
907 
636 
099 
912  19 
739  41 
573 


$ 

489, 70S 
422,347 
534.003 
110.260 
178.100 
886.163 
812.454 
636.2S5 
,863.058 
.27S.579 
678.667 
S90.662 


Silver— XewlYork. 


Imports . 
1904-05. 


$ 

257,896 
263.164 
318.214 
294.0S9 
19,034 
279,347 
325.706 
220,314 
655,043 
5SS.386 
508.220 
238.130 


Exports. 
1904-05. 


3,548,135 

3,475,324 
2.50S.431 
1,887,388 

2. 183,977 
2,499,004 
3,13S,Srl5 
3,567.990 
3.059,023 
1.480,767 
2,410,719 
3,770,032 


3,973.543133.536.315 


NATIONAL    BANKS.— The   following   information    re- 
garding national  banks  is  from  vhe  Treasury  Department. 
NATIONAL   BANKS    ORGANIZED. 

Certificates  Issued  April  2-4  1905,  to  July  21  1905. 

7,706 — The  First  National  Bank  of  Centralia,  Indian  Territory.  Capital, 
$25,000.  T.  R.  Montgomery,  President;  E.  C.  Periman,  Vice- 
President;  T.  C.  Montgomery,  Cashier.  Succeeds  Bank  of 
Centralia. 

7,707 — The  First  National  Bank  of  WoodviUe,  Indian  Territory.  Capi- 
tal, $25,000.  H.  G.  Beard,  President;  A.  G.  Noble,  Vice- 
President;  Ollie  G  Beard,  Cashier;  Ion  J.  Weatherford,  As- 
sistant Cashier.     Succeeds  Bank  of  WoodviUe. 

7, 70S — The  First  National  Bank  of  Princeton,  Minnesota.  Capital, 
$30,000.  S.  S.  Petterson,  President;  T.  H.  Caley,  Vice- 
President;  John  F.  Petterson,  Cashier.  Conversion  of  the 
Citizens'  State  Bank  of  Princeton. 

7,709 — Tiie  Virginia  National  Bank  of  Petersburg,  Virginia.  Capital, 
3300,000.  Aug.  Wright,  President;  Joseph  W.  Seward, 
Vice-President;  Walter  Sparklin,  Cashier.  Succeeds  Peters- 
burg Banking  and  Trust  Company. 

7,710 — The  Pen  Argyl  National  Bank,  Pen  Argyl,  Pennsylvania.  Capi- 
tal, $50,000.  J.  H.  Werner,  President;  A.  J.  Meyers,  Vice- 
President;  William  H.  Over,  Cashier. 

7,711 — The  First  National  Bank  of  Sardis,  Ohio.  Capital,  $25,000. 
John  Hess,  President;  Hugh  E.  Davenport,  Vice-President; 
John    P.    Goodwin,   Cashier. 

7.712— The  First  National  Bank  of  Grand  Tower,  Illinois.  Capital, 
$25,000.  Charles  C.  Huthmacher,  President;  Lewis  M. 
Crow,     Cashier. 

7,713 — The  Citizens'  National  Bank  of  San  Francisco,  California.  Capi- 
tal, $200,000.     Douglas  S.  Watson,  President; 

Cashif-r. 

7,714— The  First  National  Bank  of  Tioga,  Texas.  Capital,  $25,000. 
A.  J.  Mention.,  President;  M.  W.  Gililland,  Vice-President; 
It.  E.  Chambers,  Cashier;  John  W.  Gililland,  Assistant 
Cashier. 

7,715 — Tiie  Mechanics' -American  National  Bank  of  St.  Louis,  Missouri. 
Capital,  $2,000,000.  Walker  Hill,  President;  L.  A.  Bat- 
taile.  Cashier.  Succeed-)  The  Mechanics'  National  and 
American  Exchange  national  banks  of  St.  Louis,  Missouri, 
to  be  place. i  in  voluntary  Liquidation. 

7,710 — The  Citizen-'  National  Bank  of  Newport.  Pennsylvania.     Capi- 
tal,   $50,000.     John    Fleisher,    President;    J.     E.     Wilson, 
ler. 

7,717 — The  First  National  Bank  of  Columbia,  Illinois.  Capital,  $25,- 
000.     l.l.v    i  ring.  President;  H.  N.  Kunz,  Ca 

7,718 — Firel    National  Bank  of  Fairbanks,  Alaska.     Capital,  150,000. 
mel  A.  Bonnineld,  President:  Luther  C.  Hi  iier. 

7,719 — The  Firel  National  Bank  of  Lodi,  California.     I 
tj              Jno.    B.    Cory,    President:     M.    W.    Shidy, 
,    Cashier. 

7,720-T:.-  First  National  Bank  ol  Las  Crui  Mexico.    Capital, 

L&2      ■      $50,000.  lent;   Nathan   Boyd,    \ 

- 

7,721  —  ;  ionaJ  Bank  oi  Windsor,  Vermont.     Capital,  - 

ooo.     M  ana.    President:  3.    Hale,    Vice- 

President;  Walter  J.  Baxie,  Cashier. 

7,722 — The  Bank  of  Trevorton,  Pennsylvania.     Capital, 

i.OOO.     J.  8.  Mengel,  President;  (  I 

:dent, ,  Cashier. 

7,723— The  city  National  Bank  of  ttadill,  Indian  Ti  iltal, 

$50,000.     W.  li.  Lawrence,  Pr<  sident;  «'    i..  Jo 
a.  Bensha  v,  VI  ?.  8    Vaden,  C  ' 

7,724 — The  American  National  Bank  of  Wetnmk  ritory. 

Reed,  President;  James  P     . 
Vice-President;  John  i>.  Reed,  Cashier. 
7,725 — The  German-American  National  Bank  ol  Fort  w  liana. 

Capital,    $20X1,000.     Samuel    m.    Foster,    Pn 

<z  and  C.  F.  Pfeiffer,  V 
hofT,  Cashier. 
7.726 — The  First  National  Bank  of  Beecher,  Illinois.     Capital,  $50,000. 


Arthur  Strove.  President;  Fred  Wil  President; 

Ehrhardt,  Cashier.     Succeeds  Bank  ol   Beecher. 


Carl 


North  Dakota.      Capital, 
\\  .    S.    11,  .1-  .    \  l(  I 

sue,  eed  i  G  lountjr 


Capital,  125, ooo. 
Cash 


it.  k. 


r  7.7   -The  first  National  Bank  ol  Hannaford, 
125,000       v.  H.  Hem,  President; 
dent;   A.   O.   Anderson,  Cashier. 

Stale      Bank. 
7,728       The  National  Bank  of  Benld,  Illinois. 

Dorsej  .  President ;  c.  I,    Hamilton, 
7,71".)  -The  First  National  Bank  of  Canton,  Missouri.     Capital.  §25,000. 

Junius  Tompkins,  President;  C.  W.  Barren,  vice  President; 

i ■'.  C.  Millspaugh,  Cashier;  Frank  F.  Page,  Assistant  Cashier. 

Conversion  Of  The  Citizens'  Bank  of  Canton. 

7,730— The  First  National  Bank  of  St.  Petersburg:,  Florida.  Capital, 
$25,000.  John  Trice,  President;  T.  A.  Chancellor,  Cashier. 
Succeeds  West  coast  Bank  of  St.  Petersburg. 

7  7:31-  The  First  National  Bank  of  Valley  View,  Texas.  Capital,  $25,- 
000.  n.  i'.  Head,  President;  J.  B.  Weils;  Vice-President; 
Richard  I'.  Head,  Cashier.    Succeeds  Citizens'  Bank. 

7,732— The  First  National  Hank  of  Lonaconing,  Maryland.  Capital, 
§25,000.  M.  A.  Patrick,  President;  James  B.  Dixon,  Vice- 
President;  W.  W.  Shultice,  Cashier. 

7  733— The  St.  Regis  Falls  National  Bank  of  St.  itegis  Falls,  New  York. 
Capital,  $25,000.  11.  E.  O'Neil,  President;  Franks.  Young, 
Vice-President;   John    A.    May,   Cashier. 

7,734 — The  American  National  Bank  of  Graham,  Virginia.  Capital, 
125,000.  William  E.  Fowler,  President;  D.  G.  Lilly,  Vice- 
President;  E.  A.  Williams,  Cashier. 

7  735 — The  Citizens'  National  Bank  of  Lansdalo,  Pennsylvania.  Capi- 
tal, $50,000.  Henry  L.  S.  Ruth,  President;  George  S.  Sny- 
der,   Vice-President;   E.   It.    Musselman,   Cashier. 

7,736 — The  Citizens'  National  Bank  of  Guthrie  Center,  Iowa.  Capital, 
$25,000.  Jno.  W.  Foster,  President;  T.  J.  Foster,  Vice- 
President;  O.  D.  Williams,  Cashier;  V.  R.  Jones,  Assistant 
Cashier.     Succeeds  Citizens'  Bank  of  Guthrie  Center. 

7,737 — First  National  Bank  of  University  Place,  Nebraska.  Capital, 
$25,000.  Charles  G.  Anderson,  President;  D.  W.  C.  Hunt- 
ington, Vice-President;  E.  S.  Kirtland,  Cashier;  Milton  E. 
Burke.  Assistant   Cashier.     Succeeds  Windoni  Bank. 

7,738 — The  First  National  Bank  of  Turlock,  California.  Capital,  $25,- 
000.  O.  McHenry,  President;  Garrison  Turner,  Nice-Presi- 
dent; C.  O.  Anderson,  Cashier. 

7,739 — The  First  National  Bank  of  Moweaqua,  Illinois.  Capital,  $25,- 
000.  J.  E.  Gregory,  President;  Will  G.  Thompson,  Vice- 
President;  J.  W.  Gregory,  Cashier;  H.  R.  Gregory,  Assistant 
Cashier.     Succeeds  Commercial  Bank  of  Moweaqua. 

7,740 — The  Claiborne  National  Bank  of  Tazewell,  Tennessee.  Capital, 
$25,000.  G.  W.  Montgomery,  President;  H.  Y.  Hughes, 
Vice-President;  W.  H.  Eppes,  Cashier.  Succeeds  Claiborne 
County     Bank. 

7,741 — The  First  National  Bank  of  Excelsior  Springs,  Missouri.  Capi- 
tal, $25,000.  Adrian  Gordan,  President;  F.  M.  Kern,  Cash- 
iei . 

7,742 — The  First  National  Bank  of  Glenwood,  Minnesota.  Capital, 
$35,000.  Alba  Webster,  President;  P.  Peterson,  Vice-Presi- 
dent; VV.  F.  Dougherty,  Cashier.  Succeeds  Bank  of  Glen- 
wood. 

7,743 — The  First  National  Bank  of  Elko,  Nevada.  Capital,  $100,000. 
Oscar  J.  Smith,  President;  Bert  L.  Smith,  and  E.  S.  Farring- 
ton,  Vice-Presidents;  R.  H.  Mallett,  Cashier:;  J.  C.  Doughty, 
Assistant  Cashier.  Succeeds  The  Eureka  County  Bank  of 
Elko. 

7,744— The  Athens  National  Bank,  Athens,  Ohio.  Capital,  $100,000. 
W.  N.  Alderman,  President;  H.  D.  Henry,  Vice-President; 
J.  D.  Foster  Jr.,  Cashier. 

7,745 — The  Huntington  National  Bank  of  Columbus,  Ohio.  Capital, 
$400,000.  P.  W.  Huntington,  President;  F.  R.  Huntington, 
Vice-President;  Theo.  S.  Huntington,  Cashier;  B.G.Hunt- 
ington, Assistant  Cashier.  Succeeds  P.  W.  Huntington  & 
Co.,  Bankers. 

7,746 — The  First  National  Bank  of  Jasper,  Alabama.  Capital,  $50,000. 
J.  H.  Cranford,  President;  P.  P.  Hunter  and  J.  M.  Cranford, 
Vice-Presidents;  Asa  Cranford,  Cashier;  H.  W.  Cranford, 
Assistant   Cashier. 

7,747 — The  Hugo  National  Bank,  Hugo,  Indian  Territory.  Capital, 
$50,000.  J.  F.  McReynolds,  President;  B.  A.  Nelson,  Vice- 
President;  Arthur  Adams,  Cashier;  J.  H.  Jackson,  Assistant 
Cashier, 

7,748 — The  Ozona  National  Bank,  Ozona,  Texas.  Capital,  $50,000.  J. 
W.  Henderson,  President;  L.  B.  Cox,  Vice-President;  J.  B. 
Reilly,  Cashier. 

7,749 — The  People's  National  Bank  of  Rochester,  Pennsylvania.  Capi- 
tal, $50,000.  John  Conway,  President;  James  G.  Mitchell, 
Vice-President:  Joseph  C.  Campbell,  Cashier.  Succeeds 
John  Conway  &  Co.,  private  bankers. 

7,750— The  First  National  Bank  of  Dahlgren,  Illinois. 
J.  H.  Miller,  President;  Albert  Sturman, 
B.  Maulding,  Cashier.     Succeeds  Citizens'  Bank  of  Dahlgren. 

7,751 — The  National  Bank  of  Beattyville,  Kentucky.  Capital,  $25,000. 
John  J.  McHenry,  President;  Theo.  B.  Blakey,  Vice-Presi- 
dent; Pope  McAdams,  Cashier;  Monroe  McGuire  Assistant 
Cashier.     Conversion  of  The  Beattyville  Bank. 

7,752 — The  National  Bank  of  Shawneetown,  Illinois.  Capital,  $25,000. 
Louis  W.  Goetzman,  President;  E.  Eberwine,  Vice-President; 
D.  E.  Froehlich,  Cashier. 

7,753— The  Bay  City  National  Bank,  Bay  City,  Texas.  Capital,  $5C,- 
000.  Hy.  Rugeley,  President;  T.  J.  Poole,  Vice-President; 
J.  P.  Keller,  Cashier.     Succeeds  Bay  City  Bank. 

7,754 — The  Metuchen  National  Bank,  Metuchen,  New  Jersey.  Capital, 
$30,000,  Charles  L.  Corbin,  President;  Robert  D.  Kent,  and 
F.  E.  Barnard.  Vice-Presidents;  Alex.  C.  Littersl ,  Cashiei  . 

7,755 — The  First  National  Bank  of  Garretson,  South  Dakota.  Capital, 
$25,000.  Thomas  Wangsness,  President;  E.  J.  Berdahl, 
Vice-President;  E.  L.  Swift,  Cashier.  Succeeds  Garretson 
State  Bank. 

7,756 — Farmers' 

$25,000. 

President;  A.  G.  Caldwell,  Cashier;  T.  E.  Durham,  Assistant 

Cashier.     Succeeds    Farmers'    Bank. 

7,757— The  First   National  Bank  of  Jasper,   Florida.     Capital,  $30,000. 
w.  Y.  Sandlin,  President:  W.  H.  Greene,  First  \ 
dent;  C.  I».  BlackweU,  Second  Vice-President;  II .  d 
art,  Cashier.    Succeeds  BlackweU  Banking  Co 

7,758— The  Marion  National  Bank,  Marion,  Indiana.      Capital,  $200,000. 
Fred  W.  Willson.  President;  J.  Wood   Wii  on,   \ 
dent;  E.  E.  Blackburn.  Ubei  I  J     H 

Cashier.     To  succeed  me  Jason  Willson  Cpmp  uange 

Bank  of  Marion. 

7.759  The  First  National  Bank  of  Powhatan  Pi  i(  0 
$25,000.  Henry  J.  /.ink,  President;  \ .  I  .  R 
President;  B.  R.  Barn- ,  .  Benjamin  i  . 

ant  Cashii  r. 

7,760— The  Corydon  Nal al  Bank,  Cory  don,  India 

ooo.     i .-  oi   '    W.  Applegati  .   P 

di  nt,  W.  B.  Slemoi 
don.  ,    .  _ 

7,761— The  I  irst  National  Bank  of  Winamac,  India 

000  \\  .  S.   Huddleston,   Presidi  nl     M 

P  ■    Idei  ■    "    li .  Keller,  Cashier;  F.  E.  K  U 
ler.     Succeeds    Bank   ol    Winan 
7,762— The  La  fatlonal  B  ink,  La  Gra  pftal. 

$150,000.      Fuller   I      I  C.         1 

1  M.  Loi  '    "■ 
Glanton,  Assistant  Cashier. 

7,763— East  E  National  Bank.  East  Ha  irk.    Cap- 


.     Capital,  $25,000. 
Vice-President;  W. 


National    Bank    of    Tecumseh,    Oklahoma.     Capital, 
)0.     M.  L.  Caldwell,  President;  II.  V.   Foster,   \ 
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7,766 — The  Mesa  County  National  Bank  of  Grand  Junction,  Colora 
Capital,  8100,000.     Wendell    I'.   Kla,  President;  (ieorge 
Smith,  Vice-President;  Orson  Adams  Jr.,  Cashier.     Succe 


Hal,  $25,000.     Hiram  Sherrill,  President-  Charles  \V.  Rack- 
ett  Jr.,  Vice-President;  B.  H.  Van  Scoy,  Cashier, 

7,764 — The  First  National  Bank  ot  Motley,  Minnesota.  Capital,  $25,- 
000.  Isaac  llaziett,  President;  William  A.  Lancaster,  Vice- 
President;  I).  L.  Case,  Cashier;  S.  W.  Jacobs,  Assistant 
Cashier.     Succeeds   Hank  of  Motley. 

7,765 — The  State  National  Bank  of  Jennings,  Louisiana.  Capital, 
$60,000.  T.  L.  Waddell,  President;  P.  L.  Lawrence,  Vice- 
President;  ('.  1>.  Andrus,  Cashier;  E.  1).  Conner,  Assistant 
Cashier. 

Colorado. 
rge  P 
Succeeds 
Mesa  County  State  Bank 

7,767 — The  First  National  Bank  of  Toppenish,  Washington.  Capital, 
$25,000.  F.  A.  Williams,  President;  Edward  J.  Jaeger, 
Vice-President;  H.  M.  Gilbert,  Cashier. 

7,768 — The  First  National  Bank  of  Jeanerette,  Louisiana.  Capital, 
$50,000.  Hippolyte  Patout,  President;  George  John  Labau 
and  St.  Paul  Bourgeois,  Vice-Presidents;  Marcus  Breckin- 
ridge  Tarleton.    Cashier. 

7,769 — The  First  National  Bank  of  McClure,  Pennsylvania.  Capital, 
$25,000.  Ner  B.  Middlesworth,  President;  H.  Calvin  Ulsh, 
Vice-President;  E.  W.  P.  Benfer,  Cashier. 

7,770 — The  Farmers'  National  Bank  of  Luverne,  Minnesota.     Capital, 

$25,000; .  President;  B.  E.  Shuck,  Cashier. 

Conversion  of  the  Security  Bank  of  Luverne. 

7,771 — The  Thomas  National  Bank,  Thomas,  Oklahoma.  Capital, 
$25,000.  G.  J.  E.  Moser,  President;  F.  A.  Moser,  Vice- 
President;  A.  L.  Moser,  Cashier.  Succeeds  Thomas  State 
Bank. 

7,772 — The  First  National  Bank  of  Hawley,  Minnesota.  Capital,  $25,- 
000.  F.  H.  Wellcome,  President;  Guy  A.  Lee,  Cashier;  H. 
Glaisyer,  Vice-President. 

7,773 — The  Ellston  National  Bank  of  Crawfordsville,  Indiana.  Capital, 
$100,000.  I.  C.  Elston,  President;  R.  C.  Scott,  Cashier;  C. 
M.  Crawford,  Vice-President.  Succeeds  Elston  &  Co., 
h  nn  leers 

7,774 — The  Otselic  Valley  National  Bank  of  South  Otselic,  New  York. 
Capital,  $27,500.  Benjamin  F.  Gladding,  President;  Frank 
E.  Cox,  Cashier;  Ralph  R.  Brown,  Vice-President. 

7,775 — The  First  National  Bank  of  Midlothian.  Texas.  Capital,  $50,- 
000.  J.  P.  Anderson,  President;  M.  W.  Hawkins,  Vice- 
President;  G.  W.  Newton,  Cashier.  Succeeds  Citizens'  Bank 
of  Midlothian. 

7,776 — The  Fort  Sutter  National  Bank  of  Sacramento,  California. 
Capital,  $200,000.  F.  Ruhstaller,  President;  G.  J.  Bryte, 
Vice-President;  E.  A.  Nicolaus,  Vice-President;  A.  L.  Dar- 
row,  Cashier. 

7,777 — The  Citizens'  National  Bank  of  Albany,  Georgia.  Capital, 
$50,000.  Jno.  K.  Pray,  President;  A.  P.  Vason,  Vice- 
President;  Edwin  Sterne,  Cashier. 

7,778 — The  First  National  Bank  of  Chipley,  Florida.  CaDital,  $50,000. 
E.  N.  Dekle,  President;  S.  A.  Alford,  Vice-President;  W.  O. 
Butler  Jr.,  Cashier.      Succeeds  Dekle  &  Co.,  private  bankers. 

7,779 — The  First  National  Bank  of  Lemoore,  California.  Capital  $25,- 
000.  B.  K.  Sweetland,  President;  Stiles  McLaughlin,  Vice- 
President;  F.  J.  Peacock,  Cashier;  F.  E.  Dingley,  Assistant 
Cashier. 

7.780 — The  First  National  Bank  of  Talihina,  Indian  Territory.     Capital, 
$25,000.     John  T.  Bailey,  President;  A.  G.  Gladney,  Vice- 
Arthur  Bailey,  Cashier.     Succeeds  Bank  of  Tali- 


7,781- 


President; 
hina. 
-The   Central 
$100,000. 
President; 


National  Bank  of  Portsmouth,  Ohio.  Capital, 
Levi  D.  York,  President;  S.  S.  Halderman,  Vice- 
George  E  Kricker,  Cashier.  Succeeds  Central 
Savings  Bank  Company. 

7,782 — The  First  National  Bank  of  Graham,  Virginia.  Capital,  $25,000. 
W.  B.  Morton,  President;  James  F.  Dudley,  Vice-President; 
J.  E.  Morton,  Cashier. 

7,783 — The  First  National  Bank  of  Lamont,  Oklahoma.  Capital, 
$25,000.  A.  C.  Thompson,  President;  W.  C.  Muegge,  Vice- 
President;  L.  H.  Thompson,  Cashier;  W.  J.  Robinson,  Assist- 
ant Cashier.     Succeeds  The  Bank  of  Lamont. 

7,784 — The  Silverton  National  Bank,  Silverton,  Colorado.  Capital, 
$25,000.  George  H.  Williams,  President;  Nelson  A.  Ballou, 
Vice-President;  Guy  L.  V.  Emerson,  Cashier;  W.  M.  Mont- 
gomery,  Assistant  Cashier. 

7,785 — The  Peckville  National  Bank,  Peckville,  Pennsylvania.  Capital, 
$50,000.  J.  D.  Peck,  President;  F.  H.  Himelright,  Vice- 
President;  T.  G.  Winter,  Cashier. 

7  786 — The  Mount  Vernon  National  Bank,  Mount  Vernon,  Indiana. 
Capital,  $50,000.  William  M.  Ford,  President;  William  E. 
Holton,  Cashier;  Herbert  B.  Fitton,  Assistant  Cashier. 

7,787 — The  Franklin  National  Bank  of  Newark,  Ohio.  Capital,  $250,- 
000.  W.  A.  Robbins,  President;  William  L.  Prout,  Vice- 
President;  W.  B.  Hopkins,  Cashier.  Succfeds  The  People's 
National  Bank  of  Newark  and  The  Franklin  Bank  Company. 

7,788 — The  American  National  Bank  of  Sapulpa,  Indian  Territory. 
Capital,  $25,000.  Charles  Whitaker,  President;  R.  A.  Bow- 
den,  Vice-President;  W.  M.  Crawford,  Cashier.  Succeeds 
International  Bank  of  Sapulpa. 

7,789 — The  First  National  Bank  of  Rogers,  Arkansas.  Capital,  $25,000. 
George  D.  Parks,  President;  F.  Z.  Meeks,  Vice-President;  W. 
H.   Cowan,   Cashier. 

7,790 — The  First  National  Bank  of  Rock  Creek,  Ohio.  Capital,  $50,000. 
Fred  Harrington,  President;  G.  S.  Harvey,  Vice-President; 
CO  McConnell,  Cashier. 

7,791 — The  First  National  Bank  of  Middletown,  Illinois.  Capital, 
$25,000.  James  A.  Glenn,  President;  John  W.  Shaver,  Vice- 
President;  John  H.  Keest,  Cashier. 

7,792 — The  People's  National  Bank  of  Jeannette,  Pennsylvania.  Capi- 
tal, $50,000.  J.  Collins  Greer,  President;  Edmund  Fisher, 
Vice-President;  Alf.  T.  Smith,  Cashier;  James  G.  Black, 
Assistant   Cashier. 

7,793 — The  First  National  Bank  of  Wellington,  Colorado.  Capital, 
$25,000.  P.  Anderson,  President;  F.  M.  Wright,  Vice- 
President;  John  S.  Cusack,  Cashier. 

7,794 — The  First  National  Bank  of  Highmore,  South  Dakota.  Capital, 
$25,000.  F.  D.  Greene,  President;  W.  D.  McDonald,  Vice- 
President;  C.  P.  Swanson,  Cashier.  Succeeds  First  State 
Bank  of  Highmore. 

7*795— The  Commercial  National  Bank  of  Tiffin,  Ohio.  Capital,  $150,- 
000.  R.  D.  Sneath,  President;  J.  B.  Runyan,  Cashier;  W. 
W.  Keller,  Assistant  Cashier.  Succeeds  Commercial  Bank 
of  Tiffin. 

7,796 — The  National  Bank  of  St.  Petersburg,  Florida.  Capital,  $25,000. 
F.  A.  Wood,  President;  A.  F.  Bartlett,  Vice-President;  T. 
K.  Wilson,  Cashier. 

7,797 — The  Brown  National  Bank  of  Jackson,  Minnesota.  Capital, 
$40,000.  John  K.  Brown,  President:  J.  W.  Cowing,  Vice- 
President;  H.  L.  Strom,  Cashier;  Joseph  J.  Pribyl,  Assistant 
Cashier.     Succeeds  Bank  of  Jackson. 

7,798 — The  Farmers'  &  Merchants'  National  Bank  of  Venus,  Texas. 
Capital,  $25,000.  B.  C.  Kelly,  President;  Walter  Barnes, 
Vice-President;  C.  L.  Barker.  Cashier. 

7,799 — The  People's  National  Bank  of  Hackensack,  New  Jersev.  Capi- 
tal, $100,000.  W.  A.  Linn,  President;  Courtlaridt  Link- 
roum,  Vice-President;  Irving  H.  Labagh,  Cashier.  Conver- 
sion of  the  People's  Bank  of  Hackensack. 

7,800— The  First  National  Bank  of  Sardinia,  Ohio.  Capital,  $25,000. 
Jacob  Bauer,  President;  J.  N.  Plummer,  Vice-President;  F. 
H.  Slaughter,  Cashier. 

7,801 — The   First   National   Bank   of   Escondido,   California.     Capital, 


$25,000.     Louis  J.  Wilde,  President;  W.  H.  Hubbard  and 
Arthur  B.  Jones,  Vice-Presidents;  S.  A.  Reed,  Cashier,     v, 

7,802 — The  First  National  Bank  of  Flora,  Indiana.  Capital,  $25,000. 
Edward  C.  Kitziniller,  President; ,  Cashier. 

7,803 — The  Hollvwood  National  Bank,  Hollywood,  California.  Capital, 
$25,000.  Edwin  O.  Palmer,  President;  E.  J.  Marshall,  Vice- 
President:  <;.  G.  Greenwood,  Cashier. 

7,804 — The  Bowline  Green  National  Bank,  Bowling  Green,  Kentucky. 

Capital,   $100,000.     J.    P.   Cox,   President; , 

Cashier. 

7,805 — The  National  Brookville  Bank,  Brookville,  Indiana.  Capital, 
$50,000.  John  C.  Shirk,  President;  George  E.  Dennett, 
Cashier.     Succeeds    Brookville    Bank. 

7,806 — The  Clinton  National  Bank,  Clinton,  Missouri.  Capital,  $50,000. 
William  Docking,  President;  W.  H.  Gibbins,  Vice-Presi- 
dent;  C.  W.  Snider,  Cashier. 

7,807 — The  Sabinal  National  Bank,  Sabinal,  Texas.  Capital,  $30,000. 
Louis  M.  Peters,  President;  Leon  F.  Heard,  Vice-President; 
Merton   Swift,   Cashier. 

7,808 — The  City  National  Bank  of  St.  Louis,  Missouri.  Capital,  $200,- 
000.  M.  Landau,  President;  John  E.  Allan,  First  Vice-Presi- 
dent; P.  J.  Farrington,  Second  Vice-President;  H.  R.  Rehme, 
Cashier. 

7,809 — The  First  National  Bank  of  Granada.  Colorado.  Capital,  $25,- 
000.  Starr  C.  Gregory,  President;  Lilburn  D.  Boggs,  Vice- 
President;  James  L.  Mayheld,  Cashier;  John  N.  Akey,  Assist- 
ant Cashier.  Succeeds  Farmers'  and  Merchants'  Bank  of 
Granada. 

7,810 — The  First  National  Bank  of  Tolley,  North  Dakota.  Capital, 
$25,000.  J.  L.  Mathews,  President;  J.  N.  Fox,  Vice-Presi- 
dent; J.  M.  Hynes,  Cashier. 

7,811 — The  Walters  National  Bank,  Walters,  Oklahoma.  Capital, 
$25,000.  D.  T.  Carter,  President;  W.  D.  McNees,  Vice- 
President;  R.  H.  Sultan,  Cashier;  J.  T.  Sawyer,  Assistant 
Cashier. 

7,812 — The  National  Bank  of  New  England  of  East  Haddam,  Connecti- 
cut. Capital,  $50,000.  A.  E.  Purple,  President;  A.  H. 
Dayton,  Vice-President;  E.  N.  Peck,  Cashier.  Succeeds  The 
National  Bank  of  New  England  of  East  Haddam,  No.  1480. 

7,813 — The  First   National  Bank  of  Lestershire,  New  York.     Capital 
$50,000.     W.J.  Jones,  President;  C.  Fred.  Johnson,  Vice- 
President;  W.  H.  Windus,  Cashier. 

7  814 — The  Jacksboro  National  Bank,  Jacksboro,  Texas.  Capital, 
$25,000.  W.  A.  Shown,  President;  C.  O.  Hess  and  J.  G. 
Mullens,  Vice-Presidents;  E.  Mitchell,  Cashier. 

7815— The  Stockton  National  Bank,  Stockton,  Kansas.  Capital, 
$40,000.  J.  W.  Anderson,  President:  George  Yoxall,  Vice- 
President;  E.  J.  Williams,  Cashier;  E.  L.  Williams,  Assistant 
Cashier.  Conversion  of  The  Exchange  State  Bank  of  Stock- 
ton. 

7  816 — The  Citizens'  National  Bank  of  Vandergrift,  Pennsylvania. 
Capital,  $50,000.  S.  H.  Grimm,  President;  William  Welsh, 
Vice-President;   Dean  Clark,  Cashier. 

7  817 — The  American  National  Bank  of  Chattanooga,  Tennessee.  Capi- 
tal, $250,000.  H.  S.  Probasco,  President;  J.  C.  Guild,  Vice- 
President;  Frank  A.  Nelson,  Cashier;  George  Gardenhire, 
\ssistant  Cashier.     Succeeds  The  Bank  of  Chattanooga. 

7818 — The  City  National  Bank  of  Columbus,  Ohio.  Capital,  $300,000. 
Foster  Copeland,  President;  C.  H.  Hanna,  Vice-President;  J. 
J.  Jennings,  Cashier.  Conversion  of  the  City  Deposit  Bank 
Company . 

7,819 — The  Marion  Center  National  Bank,  Marion  Center,  Pennsylvania. 
Capital,  $35,000.  Horace  J.  Thompson,  President;  Charles 
R.  Griffith,  Vice-President;  William  L.  Buchanan,  Cashier. 

7,820 — Citizens'  National  Bank  of  Jamestown,  North  Dakota.  Capital, 
$50,000.  J.  J.  Nierling,  President;  Morris  Beck,  Vice-Presi- 
dent; C.  R.  Hodge,  Cashier. 

7,821 — Farmers'  National  Bank  of  York,  Nebraska.  Capital,  $50,000. 
Charles  A.  McCloud,  President;  Charles  A.  Schrandt,  Vice- 
President;  A.  B.  Christian,  Cashier. 

7,822 — The  First  National  Bank  of  Haskell,  Indian  Territory.  Capital, 
$25,000.  D.  W.  Hogan,  President;  Carr  Peterson,  Vice- 
President;   Cleat   Peterson,   Cashier. 

7  823 — The  Central  National  Bank  of  Buffalo,  New  York.  Capital 
$200,000.  Geo.  F.  Rand,  President:  J.  F.  Schoellkopf  and 
John  D.  Larkin,  Vice-Presidents;  S.  F.  Nivling,  Cashier. 

7,824— The  First  National  Bank  of  Batesville,  Indiana.  Capital, 
$30,000.  John  A.  Hillenbrand,  President;  John  Meyer,  Vice- 
President:  T.  Sanders  Orr,  Cashier. 

7,825— The  Farmers'  National  Bank  of  Haskell,  Texas.  Capital,  $25,- 
000.  T.  L.  Montgomery,  President;  H.  M.  Rike,  Vice-Presi- 
dent; R.  C.  Montgomery,  Cashier;  H.  E.  Fields,  Assistant 
Cashier.     Succeeds  Farmers'   Exchange  Bank. 

7  826 — The  Citizens'  National  Bank  of  Middletown,  Pennsylvania.  Capi- 
tal, $50,000.  J.  W.  Rewalt,  President;  Harry  A.  Bell, 
Cashier. 

7  827 — The  Bradv  National  Bank,  Brady,  Texas.  Capital,  $50,000. 
F.  M.  Richards,  President;  John  P.  Sheridan,  Vice-President: 
F.  W.  Henderson,  Cashier;  W.  H.  Ballou,  Assistant  Cashier. 

7  828 — The  First  National  Bank  of  Everly,   Iowa.     Capital,  $25,000. 

A.  W.  Sleeper,  President;  Peter  Ketelsen,  Vice-President: 
Lewis  Scharnberg,  Cashier;  W.  H.  Sleeper  Jr.,  Assistant 
Cashier.     Succeeds  Farmers'  and  Mechanics'  Bank. 

7829 — The  National  Bank  of  Mena,  Arkansas.     Capital,  $50,000.     R. 

M.  Quigley,  President;  James  D.  Shaver,  Vice-President:  F. 

N.   Hancock,   Cashier;   H.   A.   Babcock,   Assistant  Cashier. 

Succeeds  The  Bank  of  Mena. 
7  830 — The    Ferdinand    National  Bank,  Ferdinand,  Indiana.     Capital,. 

$25,000.     John  G.  Beckmann,  President;  F.  X.  Rickehnann 

7  831 — The  First  National  Bank  of  Hayward,  Wisconsin.  Capital, 
$25,000.  Edward  Hines,  President;  Thos.  S.  Whitten,  Vice- 
President:  Henry  E.  Rohlf,  Cashier.  Conversion  of  the 
Sawyer  County   State   Bank. 

7  832 — The  Morgan  County  National  Bank  of  Fort  Morgan,  Colorado. 
Capital,  $50,000.  M.  L.  More,  President;  R.  M.  Handy. 
Vice-President;  J.  H.  Roediger,  Cashier.  Succeeds  Morgan 
Countv  Bank.    ' 

7  833— The  First  National  Bank  of  Randolph,  Iowa.  Capital,  $25,000. 
H.  J.  Failing,  President:  W.  A.  Townsend,  Vice-President; 
h!  M.  Townsend,  Cashier.     Succeeds  The  Bank  of  Randolph. 

7  834 — The  American  National  Bank  of  McMinnville,  Tennessee.  Capi- 
tal, $50,000.  J.  B.  Biles,  President;  J.  J.  Meadows,  Vice- 
President;  C.  J.  Potter,  Cashier. 

7  835 — The  Springvale  National  Bank,  Springvale,  Maine.  Capital, 
$25,000.  George  W.  Hanson,  President:  George  H.  Roberts, 
Vice-President;  Hiram  B.  Rowe,  Cashier. 

7  836 — The  Stanton  National  Bank,  Stanton,  Nebraska.  Capital, 
$50,000.  F.  P.  Hanlon,  President;  Agge  Axen,  Vice-Presi- 
dent: J.  Eberly,  Cashier:  H.  P.  Zibler,  Assistant  Cashier. 
Conversion  of  The  Citizens'  Bank  of  Stanton. 

7  837 — The  Poudre  Valley  National  Bank  of  Fort  Collins,  Colorado. 
Capital,  $150,000.     Nathaniel  C.  Alford,  President;  James 

B.  Arthur,  Vice-President;  Charles  H.  Sheldon,  Cashier; 
Verner  U.  Wolf,  Assistant  Cashier.  Conversion  of  the  Pou- 
dre Vallev  Bank. 

7  838 The  First  National  Bank  of  Franklin,  Texas.     Capital,  $25,000. 

Robt.  S.  Glass,  President;  T.  T.  Easter,  Vice-President;  Gt. 
H.  Albert,  Cashier;  R.  M.  Duffey,  Assistant  Cashier. 

7  839 The  Longmont  National  Bank,  Longmont,  Colorado.     Capital, 

■    •    -    •      $50,000.     J.  W.  Paxton,  President;  Willis  A.  Warner,  Vice- 

•    •    •    ■      President;  F.  W.  Flanders,  Cashier;  J.  E.  White,  Assistant 

Cashier.     Succeeds  Bank  of  Longmont.     „. 
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CHANGE  OF  TITLE. 
3,069 — "The   Whitney   National   Hank  of   New  Orleans."    Louisiana,   to 
••The  Whitney-Central  National  Hank  ol  New  oilcans." 

LIQUIDATION. 

1,005 — The  Monument   National  Hank  of  Boston,   Massachusetts,  lias 
gone  Into  voluntary  liquidation  bj    resolution  ol  u^  stock 
holders  dated  June  29  1905,  to  take  effect  on  thai  date;   to 
consolidate  with  the  Bunker  Hill  National    Hank  of  Charles- 
town,     No.    635. 

1,591 — The  Germania  National  Hank  ol  New   Orleans,   i  >    has 

gone  into  voluntary  liquidation  by  resolution  ol  its  stock- 
holders dated  July  l,  to  take  effect  Julj   3  1905;  to  be  ab- 
sorbed by  The  Whitney-Central  National  Ban         New  Or- 
ins. 

3,076  rhe  First  National  Hank  of  Colfax,  Washington,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockhold 

24,  to  take  effect  June  30  1906;  to  be  absorbed  by  rhe 

\    National    Hank.    No.    7,095. 

3,691 — The  Chattanooga  National  Hank.  Chattanooga,  rennessee,  lias 
gone  into  voluntary  liquidation  by  resolutio  stock 

ited  June  29,  to  take  effect  June  30  1905;  to  con- 
late  with    The  First    National  Hank  of  Chattanooga,   No. 
or,. 
1,983— The  American  National  Hank  of  Deadwood,  South  Dakota,  was 
placed  in  voluntary  liquidation  Juno  30;  to  consolidati 
National   Hank  of   Deadwood. 

5,277  -Tin-  ;  tonal  Hank  of  College  Corner.  Ohio,  has  gone  into 

voluntary  liquidation  by  resolution  of  its  stockholders  dated 
ju».-  i,  to  take  effect  Jul.\  l  1906. 

i>.00t> — The  Lumbermen's  National  Hank  of  Tacoma,  Washin 

placed  in  voluntary  liquidation  June  28;  to  consolidate  with 
Tin-  Pacific  National  Hank  of  Tacoma. 

INSOLVENT. 

2.646 — The  First  National  Hank  of  Topeka,  Kansas,  insolvent,  was 
placed  in  the  charge  of  a  receiver  on  July  3  1905. 

:.s7l — The  First  National  Hank  of  TolUCB  Illinois,  insolvent,  was  placed 
in  the  charge  of  a  receiver  on  July  ">  1905. 

3,465 — Tin-  Spring  Valley  National  Hank.  Spring  Valley,  Illinois,  insol- 
iced  in  the  charge  of  a  receiver  on  Ju)     ~>  i  905. 

5,250 — The  <  N  inal  Bank  of  Kansas  City,  Missouri,  insolvent, 
was  placed  in  charge  of  a  receiver  July  20. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  HANKS 

Al'l'ROVED. 

The  Scott  County  Bank  of  Oneida,  Tennessee,  into  "The  Scott  County 

tional  Hank  of  Oneida."     Capital.  $25,000. 
The  Bank  of  Fav.tteville,  Arkansas,  into  "The  National  Hank  of  Fav- 

ettevule."      Capital,  §75,000.     Correspondent,  J.   F.  Mayes, 

Favetteville,  Arkansas. 
The  Bank  of  C.roton,  South  Dakota,  into  "The  First  National  Hank  of 
ton."     Capital,  $25,000.     Correspondent,  W.  B.  .Miller, 

Cashier,   Hank  of  Groton. 
Bank  of  Valley  County,  Glasgow,  Montana,  into  "The  First    National 

Hank  of  Valley  Couunty  at  Glasgow."-   Capital,  825,000. 
The  State  Bank  of  Wilcox,  Nebraska,  into  "The  First  National  Hank  of 

Wilcox."     Capital,    825,000. 
The  People's  Hank  of  Sparta,  Tennessee,  into  the  "American  National 

Bank    of    Sparta."      Capital,    850,000. 
The  State  Ftank  of  Richland  Center,  Wisconsin,  into  "The  First  National 

Bank  of  Richland  Center."  Capital,  830,000.  Correspond- 
ent, C.  R.  Thomson,  care  of  State  Bank,  Richland  Center. 

Wisconsin.     In  lieu  of  an  application  to  organize  a  national 

bank  by  same  parties,  approved  June  1. 
The  Bank  of  Wetumpka,  Alabama,  into  "The  National  Bank  of  Wetump- 

ka."     Capital,     850,000. 
The  Citizens'  State  Bank  of  Pawhuska,  Oklahoma,  into  "The  Citizens' 

National  Bank  of  Pawhuska."     Capital,   825,000. 
The  Citizens'  Bank  of  London,  Kentucky,  into  "The  Second  National 

Bank    of    London."     Capital,    825,000. 

EXPIRATION  OF  CHARTER. 
3.389— The  National  Bank  of  Raleigh,  North  Carolina. 


DIVIDENDS. 


Xante  of  Company. 


Railroads  (Steam). 

Buffalo  Roth.  &  Pittsb.,  com.  &  pref 

Chic.  Hllw.  &  St.  Paul.  com.  and  pref.. 
Erie.  1st  preferred 

2d  preferred 

Louisville  <fc  Nashville 

Rome  Watertown  &Ogd.,  guar.  (quar.). 

Utlca  Clinton  &  Binghamton 

Vandalla 

Street  Railways. 

Harrlsburg  (Pa.)  Traction 

Montreal  Street  Ry.  (quar.) 

Northern  Texas  Traction  (quai .) 

Philadelphia  Co.,  Pittsburgh,  pref 

Twin  City  R.  T.,  Minneap.,  com.  (quar.) 

Union  Street.  New  Bedford  (quar.) 

United  Traction,  Albany  (quar.) 

Banks. 

Lincoln  National  (quar.) 

Miscellaneous. 

American  Caramel,  com.  (quar.) 

American  Glu'-.  pref 

Amer.  Hide  &  Leather,  pref.  (quar.) 

Casein  Co.  of  America,  pref.  (quar.) 

Cleve.  *  Sandus.  Brewing,  pref.  (quar.) 
Jefferson  A  Clear.  Coal  &  Iron,  com.. 

Preferred 

Municipal  Gas,  Albany,  N.  Y.  (quar.) 

National  Carbon,  pref.  (quar.) 

New  England  Telep.  &  Tcleg.  (quar.) 

Pocahontas  Collieries,  pref.  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  26) 

Quinry  Mining    

Syracu«'  Lighting,  pref.  (quar.) 

U.  3.  Steel  Corp..  prof,  (quar  )    (No.  7). 


Per 
Cent. 


When 
Payable 


3 

|« 

2* 
3 

2* 
1 

3 

2V, 
H 

P 


Aug. 

Oct, 

Sept. 
Oct. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Books  Closed. 
Days  Inclusive. 


15  Holders  of  rec.  Aug.    4 
10  Holders  of  rec.  Aug.  23 

7  Aug.  18       to 


9  Sept.  12 
10. July  22 
15  \ug.    1 

9  July  21 

51  Holders  of  rec 


to 
to 
to 
to 


Sept.  7 
Oct.  9 
Aug.     9 

Aug"."  "8 
July  27 


Aug 
Sept 
Aug.  15 
Aug.  1 
Aug.     1 

Aug.     1 


1  July  26       to      July   31 
liHoiders  of  rec.  July  14a 


Hy 
July  21       to       July  31 

Aug."  "2"  "  "to  "  "  "Aug"."  15 
Holders  of  rec.  July  13 
July  22      to      July  31 

Holders  of  rec.  July  31 


1 
2 

1H     Aug 
5        Aug. 


Aug. 
Aug. 
Aug. 
Aug 


July  24 
Aug.  1 
Aug.  1 
Aug.    5 


to 
to 
t ) 
to 


1 
1 

1.5 
10 
16 
15 
la  Mulders  of  rec. 

1  July  28  to 
15  Aug.  6  to 
15  Aug.     1        to 

1 

-.9       to 
.     2       to 

1  July  22       to 


The  movement  of  breadst  nfTs  to  market  CU9  indicated  in  the 

statements  below  is  prepared  by  us  from  figures  collected  by 
the  Xew  York  Produce  Exchange.     The  receipts  at  Western 

Lake  and  river  ports  for  the  week  ending  last   Saturday  and 
since  Aug,   I  ,  for  each  Of  the  last  three  years,  have  been: 


II  al — 


Aug.  1 
Aug.  15 
Aug.  9 
Aug.  15 


Aug.     4 

Aug.  15 
Aug.  14 


Chicago 

Milwaukee  - . 

Duluth 

Minneapolis.. 

Toledo 

Detroit 
ind 

St .    Louis... 

Peoria 

Kansas  fjltj 

Total  wk.  '05 

Same  wk.  '0 1 

n  k.  "03 

\Ug.    1 

1904-05  _. 
1903-04 
1902-03  .. 


Aug.  28 

Aug.   a 

Aug.     1 

Aug.  y,o 


a  Transfer  books  not  closed.    *  Also  declared  2  per  cent  payable  April  9  1906. 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  al  the  Hoard,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mullcr  &  Son: 

8tot 

20  I    ghth    Ave    ItR.   Co 100 

28  Ninth  Ave.  Hi:    l    i  -'00 


8l» 
1  Ifemb.  NY.  Pro    K\ch'ge.S125 
300  Am.  Tube  St  St.  Co.,  \>f...29Ji 
100  Nat.  Bank  of  Commerce. 200K 

115  Dominion  Securities  Co 5 

10  Merch.   National   Bank.. 177 Ji 

20  Title  (J.  &  T.  Co 07:1  J4-G75 

3  Franklin  Tr.  Co.  of  Bklyn.   .'500 

5  Washington  Trust  Co 450 

10  E.  W.  Bliss,  common l.'.O  ,' 

20  Safety  C.  H.  &  L.  Co.. 28414 

10  Old  Dominion  S.S.  Co lis 

16  Morton  Trust  Co. 025^ 


15,000  Mines  Securities  Corpor- 
ation  50c.  pa 

Son 

$5,000  City  of  Frankfort  IJ^s, 
loio.  If.  .v  S  bond 

$2,000  Central  Union  I !  la  Co. 

1927,  J.  A  J 109H 

$3,000  Northern  Union  das  Co. 

ji,  1927.  M.  ,t  N 106J< 


bblS.W 

102,176 
107,200 


1,300 

780 

44,615 

13,350 


320,621 
315,658 
382.694 


Il7i.«f. 


92.400 
45.424 

[60,000 

,  .nun 

12.849 
1,204,  138 

50,200 
2,491,000 


5,280 

2,769,247 

3,658,653 


Corn. 


bush.  . 
1,876,800 


,e  i  o 

19,000 

56,295 

66,745 

253.980 

188,000 

364.000 


2,930,900 
2,128,846 

2,  .-.7.').  '.HI 


Oats. 


Hiirlrt/. 


bush,  Z2  lbs, 

I.I  12,100 

96,200 

86,  167 

293,510 

84,700 

28,000 

171,910 

350,  170 

228,200 

124,800 


bushASlbs. 

76,950 

69,022 

183,620 


.'.7.0(1 
6.300 


2,606,367 
2,103,111 
3,271,703 


418,904 
270,656 
267,806 


/, ■». . 


i;i. 


4,000 
866 

I. oi  in 


2,000 

1.000 


17,956 
61.119 
97,891 


16.712,603  206,361,728  188,501,180  161,615,017  85,347  i<i8  6  583  843 
'  »,919,396  215,666,149  168,704,  168  I56,.sn3,5<)1  65.1  i  I  .-.'.V.  7,055,361 


is 
20;240 


258  244,890,617 


164,045.635  188,777,662  56,609,360  8,2971066 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  22    1905  follow: 


Corn.  Oats.  Barley. 

bush.  bush.  hush 

705,400  090,200  1,200 

107,118  59,275  

""800 


110,270 

54,298 

89,921 

07, 561 

36,108 

1  1,170 

-'7..7I  t 

61,945 

44,415 

1,400 

87,155 

9,478 

27,102 

77,0 

Rye 

bush 


800 

635 


FlOUT.  Wheat. 

Receipts  at —                                bbls.  bush 

New    York 94,904  94,000 

Boston 19,036       

Cortland 64,000 

Philadelphia 21,406  122,912 

Baltimore 20,836  250,135 

Richmond 1.400  50,286 

Newport  News 2,749      

New  Orleans  a 14,224  3,000 

Galveston. 24,000 

Montreal 19,529  193,066 

Mobile 1,036       

Total  week 195,720  803,399     1,318,099     940,447     25,513     1435 

Week  1904 ...214,356  9S0.547         77)6,930      N02.72K        7,902      2,294 

aRecelpts  do  not  include  grain  passing  through  New  Orleans  for  foreign   ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  July  22  compare  as 
follows  for  four  years: 


23.513 


Receipts  of — 
Flour 


...bhls. 


Wheat bush . 

Corn. bush. 

Oats bush. 

Barley bush. 

TJ  ye. bush . 


1905. 
5,628,997 

13,320.643 
63,850,456 
25,983,990 

4.177,990 
199,950 


1904. 
10,293,040 

24.455,607 

33,  109,612 

23. 001, Mil 

1,872,606 

516,975 


1903. 
11.683,630 

54,790,250 
07.249.102 
30,207,750 

2,234,000 
2,958,898 


1902. 
11,181,875 

0.671 

1  1,282,813 

24.291,725 

1,601, 109 

1,787,484 


Total  grain 


..  107.489,029       83,916,604     157,446,600     100,094,102 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat 
Exports  pom —    bush . 

Xew  York 27,100 

Portland   64,000 

Boston 24,000 

Philadelphia 

Baltimore  ...  28,000 

Newp't  News. 

New  Orleans 

Galveston 

Montreal 226,683 

Mobile 

Total  week. 309, 849 
Same  time '04.532.144 


Corn. 

Flour. 

Oats. 

Rye. 

Barlaj. 

Peas. 

bush. 

bbls. 

bush . 

bush . 

bush. 

bush . 

484,136 

41,041 

18,950 

869 

__  j 

8,657 

75.717 

12,966 

17,142 

13.19.5 

01,386 

6.540 

25.714 

2,749 

16,191 

4,449 

3,669 

216 

7.659 

924 

70S 

285.476 

21,459 

58,789 

30.917 

27.102 

1,036  ■ 

750 

1,000,523 

104,359 

82  see, 

30,917 

9,742 

507,404 

117,822 

142,581 

21,528 

1,964 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


Flour 

Week  Since  July 
Exports  lor  week  and     July  22.     1  1905. 
since  July  I  to —  hh's.  bbls. 

United  Kingdom 47,593       85,454 

Continent... 24.763       54,551 

So.  and  Cent.  America     7.335       38,084 

West  Indies _.   18,886       57,581 

Brit .  No .  Am .  Colonies        204         1,710 
Other  countries 5.578       14,337 


Wheat- 
Week  Since  July 
July  22.     1  1905. 


bush . 

341,849 

28.000 


bush . 

667,581 

108,016 


Week 
July  22. 
bush. 
395,228 
544.5S7 
4.826 
54,172 
250 
1,460 


Corn 

Since  July 

1  1905. 

bush. 

939,737 

1,536,433 

20,426 

106.671 

300 

5.932 


Total    104,359     251.717     369,849     775,597     1,000.523     2,609,499 

Total  1904 117.822     353.383     532.144  1.475,490        507,404     1,758,145 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  22  1905  was  as  follows: 


New  York 

"    afloat 

Boston 

Philadelphia 

Baltimore 

N'nv  Orleans 

Oal  veston 

Montreal 

Toronto 

Buffalo 

"    afloat 

Toledo 

"    afloat 

Detroit 

"    afloat 

Chicago 

"    afloat 

Milwaukee 

"    afloat 

It.  William  &  Pt.  Arthur...  2 
Duluth 

"     afloat 

Minneapolis 4 

St.   I.OUlH. 1 

"     afloat 

Kansas  City.. 

IVorIa 

Indlananolte 

On  MIsMlmlppI  Hlver 

On  Lakes 

On  Canal  and  Ulvor 


Total 

Total  Inly  16  I90S 

Total  lu'y  23  I'nil 

Total  July  27>  1903 

Total  July  26  1902 


Wheat. 

bush. 

182,000 

"2Y.666 

48,000 

389,000 

Yo'666 

263,000 

16.000 

379,000 

244JJO0 

144",660 

51Y.666 
isaf.ood 
9t>5"o6o 

206.000 
,288.000 

46V.666 
24.666 

: 

18.000 


Corn. 

bush . 

230,000 


166.000 

51,000 

117.000 

53.000 

249766 

432.666 

158",666 
111,666 

2,489~666 

"¥.666 


Oats, 
bush. 

58 1.0  jo' 
56,060 
81,000 
60.000 

124.0' 
44,000 

228T.666 

41.000 
1,160,000 

114,666 


580,000 

'le'.ootj 


Rye. 

hush . 
146,000 


III. Ml  III 


386.000 

"5",  666 

ei'ooo 
23-.660 


Bar  ley. 
bush . 
27,000 


"15.000 

ffo'ooo 


1.000 
75.666 


erV.ooo    10V.000    222,000 


....11.875.000 

12,176.000 

12." 


7,0.0011 
0,000 

107 
KM)  000 

1 .07. 

17 

5.191.000 

7.31  : 
7.1^0.000 


924,000 
245.000 

I  I  ' 

000 
22,1 

ib'j 

30' 
894.000 


3,000 


. 


260.000 


i 


3 

1 

1 
1 
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New  York  City  Clearing  House  Hanks. — Statement  oi 
condition  for  the  week  ending  July  22,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  ail  • 


BANKS. 

Capital. 

Surplus. 

Loans. 

•Specie. 

Legals. 

i  Depc  it 

He. 

00s  omitted 

9 

s' tie. 

* 

9 

$ 

9 

9 

P.O. 

Bk.  of  N.  V 

2,000,0 

2,604,8 

18.632,0 

8,108,0 

1,741," 

18,113,0 

26-7 

Manhat.  Co. 

2,050,0 

2,659,8 

26,661.0 

6,525,0 

2,447,0 

31.147,0 

28 -H 

Merchants' 

2,000,0 

1.435,6 

14,279,0 

8,813,7 

1,616,2 

18,264,8 

0-'.i 

Mechanics'. 

3.000.0 

3,468,4 

21,631,0 

2,994,0 

2,507,0 

22,1  S2.0 

24-8 

A  inc-i  i t ' : t 

1,50(1,(1 

3,847,5 

24,246,6 

5,203,8 

2,418,9 

27,472,3 

2  <  • . 

Pheuix 

1,000,0 

218,8 

5,130,0 

689,0 

286,0 

3,928,0 

J4-8 

City 

25,000,0 

1  17,480,7 

L98, 642,0 

44,515,9 

10,165,0 

L96,685,2 

2/-V 

Chemical  .. 

300,0 

7,688,7 

24,486,6 

5,048,8 

1,888,') 

24,097,0 

28-7 

Mireh.  Ex  . 

600.0 

365,8 

0,(127.7 

1,004,1 

02  1,0 

o,0o6,5 

2  1-7 

Gallatin 

1,000,0 

2,234,4 

8,759,9 

1,121,7 

577,0 

6,823,6 

24-8 

But.  &  Drov 

300,0 

110,9 

2,125,2 

547,2 

67,3 

2,758,9 

22-2 

Mech.&Tra. 

700,0 

372,9 

5,013,0 

830,0 

564,0 

5,722,0 

24-3 

Greenwich . 

500,0 

554,8 

4,068.3 

644,2 

395,1 

4,313.2 

24-0 

Anier.Exch. 

5,00(1,(1 

4,20(1,!' 

28,811,4 

3,797,(1 

1,942,3 

22.214,3 

ib'H 

Commerce.. 

25,000,0 

12,113,0 

159.826,8 

24,240,3 

13,502,6 

148,074,3 

25-5 

Mercantile . 

3,000,0 

4,371,9 

23,309,] 

4,153,4 

1,423,6 

20,7s  1,5 

20-7 

Pacific 

422,7 

630,4 

3,461,2 

398,3 

441,2 

3,922.3 

2T3 

Chatham ... 

450,0 

1,045,5 

6,223,8 

625,2 

998,2 

6,349,9 

25-o 

People's  ... 

N.  America 

200,0 

2,000,0 

429,7 
2,021,8 

2,247,2 
14,9«0,0 

191,2 
1,936,0 

634.0 
1,922,0 

2,813,0 

14,034,0 

29-3 
2  7-4 

Hanover  ... 

3,000,0 

6,961,5 

49,947,2 

11,673,1 

5,291,2 

60,971,8 

2r8 

Irvina 

1,000,0 

1,088,5 

7,438,0 

1,189,6 

614,0 

7.182,0 

2o-l 

Citizens'    .. 

2,550,0 

634,4 

16,326,3 

3,197,7 

2,102,4 

20,603,6 

25-7 

Nassau  .... 

500,0 

315,2 

3,341,2 

320,5 

446,7 

3,880,8 

19  "7 

Mar.&  Fait. 

1,000,0 

1,385,8 

6,784,1 

1,672,6 

628,7 

7,333,2 

31-3 

Shoe&Lthr. 

1,000,0 

429,1 

6,144,4 

1,541,1 

379,5 

8,277,5 

23'2 

Corn  Exch  . 

2,000,0 

3,361,6 

31,873,0 

5,700,0 

4,409,0 

39,449,0 

23-6 

Oriental  ... 

750,0 

1.114,7 

8,847,8 

1,914,3 

394,1 

9,600,4 

24-0 

Imp.  &  Trad 

1,500,0 

6,718,9 

24,111,0 

4,006,0 

1,379,0 

21,474,0 

20-0 

Park  

3,000,0 

7,324,7 

72,449.0 

14,408,0 

6,809,0 

83,250,0 

25-4 

East  River 

250,0 

109,0 

1,257.1 

180,5 

201,3 

1,485,2 

25-7 

Fourth   .... 

3,000,0 

3,015,9 

21,428,1 

4,064,0 

2,419,7 

24,996,0 

25-9 

Second   .... 

300,0 

1,519,4 

9,568,0 

614.0 

1,996,0 

10,612,0 

24-5 

10,000,0 

15,914,3 

106,323,9 

23.688,6 

2,503,6 

101,446,0 

25-8 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,916,8 

1,855,4 

508,0 

8,822,6 

26-7 

Bowery    ... 
N.  Y.  Co  ... 

250,0 

771,0 

3,293,0 

491,0 

254,0 

3,703,0 

20-1 

200,0 

729,5 

4,934,0 

964,4 

433,2 

6,011,3 

24-0 

German  Am 

750,0 

546,4 

4,150,2 

887,9 

190,6 

4,196.7 

25-8 

1,000,0 

4,399,6 

47,666,1 

12,480,4 

1.937,4 

56,425,0 

25-5 

Filth  Ave .. 

100,0 

1,769,5 

10,049,0 

2.518,1 

369,0 

11,297,4 

25-5 

German  Ex. 

200,0 

728,5 

2,811,8 

195,0 

895,0 

3,765,3 

28-9 

Germ  an  la  .. 

200,0 
300,0 

876,8 
1,428,6 

2,661,4 
13,454,9 

468,3 
1,538,5 

626,5 
2,336,5 

5,394,1 
14,975,6 

20-3 
25-8 

Garfield.... 

1,000,0 

1,287,7 

7,404,3 

1,631,4 

259,0 

7,486,9 

25-2 

Firth    

260,0 

418,5 

2,607,0 

636,1 

163,1 

2,684,6 

26-0 

Bk.  of  Met.. 

1,000,0 

1,481,1 

9,677,6 

1,863,7 

750,3 

11,301,0 

232 

West  Side.. 

200,0 

659,6 

3,955,0 

843,0 

360,0 

4,661,0 

25-8 

Seaboard  .. 

500,0 

1,471,9 

14,747,0 

3,055,0 

1,678,0 

17,450,0 

26-6 

IstN.Eklyn 

300,0 

625,3 

4,494,0 

686,0 

947,0 

5,123,0 

31-8 

1,000,0 

2,038,0 

11,332,1 

2,452,3 

250,0 

9,955,7 

2/-1 

N.  T.Pr.Ex 

1,000,0 

484,6 

5,523,4 

1,024,0 

443,3 

6,180,6 

23-7 

New  A  mat. 

600,0 

580,9 

6.825,3 

804,4 

795,9 

6,884,2 

23"2 

Astor  

3W.0 

594,6 

4,442,0 

839,0 

166,0 

4,216,0 

23-8 

Total ... 

115,972,7 

139,492,8 

11263667 

220.190,5 

89,109,0 

11773982 
t 

26-2 

t  Total  United  States  deposits  included,  $8,526,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  22,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


Loans  <£ 

Leg.  T. 

Deposit  with 

BANKS. 

Capi- 

Bur- 

Invest- 
ments. 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

Notes. 

Clear'g 

Other 

Deposits 

Agent. 

Bks.&c 

N..Y.CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

« 

$ 

$ 

$ 

$ 

9 

Wash.  Hgts 

100,0 

146,5 

731,1 

15,0 

36,6 

66,0 

597,3 

Century  ... 

100,0 

68,6 

903,5 

25,9 

28,0 

82,5 

79,5 

869,7 

Chelsea  Ex. 

100,0 

67.6 

574,2 

23,1 

36,3 

39,1 

91,2 

665,4 

Colonial 

100,0 

291,9 

3.373,7 

68,4 

289,6 

369,8 

165,4 

3,924,4 

Columbia  .. 

300,0 

367,4 

6,021,0 

309,0 

234,0 

389,0 

3,7 

6,207,0 

Consol.  Nat. 

1,000,0 

1,055,1 

3,921,0 

417,0 

52,2 

313,7 

25,0 

2,319,5 

Fidelity 

200,0 

126,0 

800,0 

20,5 

37,3 

60,5 

768.1 

14th  Street. 

500,0 

60,8 

4,479,6 

147,7 

218,9 

277,9 

5,0 

4,956,5 

Hamilton  .. 

200,0 

139,7 

4,125,6 

182,2 

222,7 

123,8 

310,0 

4,684,5 

Jefferson  .. 

400,0 

366,* 

2,974,5 

7,9 

147,2 

284,7 

242,7 

3,154,2 

Mt.  Morris 

250,0 

125,7 

2,623,6 

148,6 

100,2 

226,9 

56,2 

3,272,0 

Mutual 

200,0 

244,1 

3,388,1 

25,9 

241,9 

178,2 

56,6 

3.460,1 

19th  Ward  . 

200,0 

203,8 

2,285,'i 

31,5 

267,9 

1,288,4 

23,4 

3,561,0 

100,0 

265,5 

3,680,0 

145,0 

180,0 

347,5 



4,003,0 

Biverside  . . 

100,0 

107,2 

1,478,8 

14,8 

102,3 

62,9 

111,7 

1,625,8 

State    

100,0 

880,9 

8.925,0 

587,0 

289,0 

98,0 

1,471,0 

10,663,0 

12th  Ward  . 

200,0 

133,6 

2,003,0 

39,0 

209,0 

197,0 

85,0 

2,549,0 

23d  "Ward.. 

100,0 

116,8 

1,695,3 

59,9 

146,1 

191,8 

158,1 

2,168,0 

Union  Exch 

750,0 

577,1 

6,157,5 

107,3 

362,6 

536,1 

300,0 

6,420,7 

United  Nat. 

1,000,0 

163,0 

2,185,2 

243,1 

47,6 

100,6 

1,247,9 

Yorkvule  .. 

100,0 

302,3 

2,721,2 

41,8 

226,0 

202,7 

17,6,2 

3,110,5 

Coal  &  I.Nat 

300,0 

212,7 

2,587,5 

556,7 

162,9 

793,4 

81,3 

3,637,9 

Metrop'kt'n 
34th  Street. 

1,000,0 

266,0 

2,843,7 

155,9 

49,6 

215,2 

763,0 

2,791,1 

200,0 

205,0 

1,184,8 

273,8 

42,8 

150,0 

37,5 

1,307,5 

Borough  o) 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,962,6 

29,1 

135,2 

188,0 

120,9 

2,219.2 

Broadway  . 

150,0 

362,2 

2,634.7 

14,8 

184,0 

389,7 

2,888,9 

Brooklyn  .. 

300,0 

169,5 

1,776.2 

125,2 

68,9 

307,1 

49,0 

2,047,2 

Mirs.'Nat.. 

252,0 

607,8 

3.583,8 

341,0 

133,6 

739,7 

477,6 

4,757,8 

Mechanics' 

500,0 

536,9 

10,103,2 

364,5 

•J  2  2,0 

1,601,3 

228,1 

12,739,1 

Merchants'. 

100,0 

77,5 

1,697,8 

14.0 

121,7 

140,1 

159,2 

2,022,6 

Nassau  Nat 

300,0 

806,2 
o98,4 

5,142,0 

229,0 

521,0 

1,176,0 

5,815,0 

Nat.  City  .. 

300,0 

3,472,0 

150.0 

362,0 

537,0 

279,0 

4,239,0 

North  Side. 

100,0 

183,8 

1,324,1 

21,5 

97,8 

42,7 

355,4 

1,641,9 

Peoples 

100,0 

199,8 

1,769,4 

76,9 

145,1 

275,3 

110,6 

2,158,7 

17th  Ward  . 

100,0 

98,  1 

720,1 

11.6 

44,9 

34,3 

190.7 

874,4 

200,0 

184,2 

3,144,2 

101,6 

202,0 

239,6 

1,08  1,5 

4,366,6 

Wallabout  . 

100,0 

102,6 

930,6 

69,8 

36,4 

51,1 

140,!. 

1,047,9 

JERSEYUITY 

First  Nat... 

400,0 

1,118,7 

4,558,1 

159,2 

308,1 

1,822,5 

1,333,0 

6,092,9 

Hudson  Co. 

National  . 

250,0 

663,4 

2,241,9 

82,0 

73,8 

381,8 

291,1 

2,274,3 

Second  Nat. 

250,0 

122,4 

909,8 

60,8 

24,2 

162,0 

22,3 

923,6 

Third  Nat.. 

200,0 

301,4 

1,518,6 

36,7 

89,0 

420,4 

23,3 

1,807,1 

Hoboken. 

First  Nat... 

110,0 

546,3 

2,691,8 

178,0 

25,1 

182,4 

"418,7 

2,828,2 

Second  Nat. 

125,0 

169,2 

1,383,7 

39,3 

63,8 

70,7 

117,4 

1,499.5 

Tot.  J'ly  22 

116370 

134490 

1232277 

5,752,0 

7,289,9 

153574 

9  646,2 

1402680 

Tot.  J'ly  15 

116370 

134490 

12  42:.  10 

5,530.4 

7,419,3 

156812 

9,771,8 

1429031 

Tot.  J'ly    8 

116370 

134490 

1239308 

5,340,9 

7,131,4 

163482 

9,411,2 

1433876 

.New  York  City,  Boston  and  Philadelphia  Hanks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banKs. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Clearings. 


ftA.VKS 

'  a/pilali 
Surplus. 

Loans. 

Specie. 

Legals 

De. 

1  it. ' 

lOftion 

.V  V. 

J'ly    l 
J'ly   8 
J'ly  15 
J'ly  22 
ISos. 
J'ly    8 
J'ly  15 
J'ly  22 
Phila. 
J'ly.  8 
J'ly  16 
J'ly  22 

255,465,5 
255,466,5 
255,465,5 

255,465,.". 

42,139,5 
42, 1 . 
42,189,5 

47,960,0 

47,96o,o 
47,960,0 

11208690 
11164585 

:  107. 

11263667 

194,527,0 
194,074,(1 
193,527,0 

221,75  4,0 
221,931,0 

220,738.0 

214,744,1   *8,424,.' 
210,971,3  iti 
220,162,1  89,1  15,7 
220,190,5  89,109,1 

1  3,662,0    6,084,0 
19,194,0     0.077,' 
19,147,0    6,968,0 

64,349,0 
64,811,0 
66,498,0 

11660389 

1 1  .-,.- 

1 1590] -2 

1177. 

23 1,578,0 

(33,0 

227,194,0 

260,827.0 
202,'.  36,0 
262.787.0 

19,157,1 

48,913,2 

7,664.0 

7,717;o 
7,645,0 

12,730,o 

12.728.0 

I 

1,775,063,3 
889,1 

1.72  2,. 
1,139,283,3 

156,' 
155,077,1 

142,531,5 

126,803,5 
129,520,7 
125.1 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Huston  these  Government  depoails 
amounted  on  July  22  to  $1,388,000 ;  on  July  15  to  $1,560,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  kO  and  for  the  week  ending  for  general  merchandise 
July  21 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

$2,468,358 
7,924.851 

$2,326,186 
8,294.769 

$2,455,689 

8,220.4  22 

92  303  097 

General  Merchandise 

8.117,391 

Total. 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$10,393,209 

$77,863,424 
315,321,311 

$10,620,955 

$67,367,859 
265,089,261 

$10,676,111 

$75,888,254 
261,993,528 

$10,420,488 

$69,099,418 
239.779,761 

Total  29  weeks. 

$393,184,735 

$332,457,120 

$337,881,782 

$308,879,179 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of. 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  24,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  "WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$8,829,914 
286,942,759 

$8,902,725 
260,785,640 

$9,462,134 
274,712,404 

$8,990,037 

Previously  reported. . 

261,916,735 

Total  29  weeks 

$295,772,673 

$269,718,365 

$284,174,538 

$270,906,772 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  22 
and  since  Jan.  1, 1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..... 

$2,845 

$1,500 
25,236,526 

5,119,621 

71,300 

7,250,000 

3,000 

*6,035 
73,420 
45,104 
19,073 

$330,922 

4,266,136 

West  Indies 

462,950 

177,552 

South  America 

680,503 

105,450 

Total  1905 

*2,845 
14,840 
10,617 

$5811,273 
"6,679 

2.400 

$37,681,947 
64,469,906 
32,804,001 

$16,766,572 

538,335 

12,892 

109.981 

4,000 

687,499 

9.657 

$143,632 

16,575 

7,556 

$887 

218,964 

4,380 

$6,223,513 

Total  1904 

6,360,987 

Total  1903 

3,639,498 

Silver. 
Great  Britain 

France 

$5,819 

Germany  

West  Indies 

20 

53,298 

Mexico  

833,915 

South  America 

1,136,312 

15,597 

Total  1905 

$598,352 
917,765 
722,190 

$18,128,936 
23,966,962 

18,907,178 

%  224,231 
5,464 
1 ,299 

$2,044,961 

Total  1904 

489,945 

938,634 

Of  the  above  imports  for  the  week  in  1905,  $3,035  were 
American  gold  coin  and  §566  American  silver  coin.  Of  the 
exports  during  the  same  time,  $2,845  were  American 
gold  coin  and  $1,200  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


3BanMng  mxtl  ^financial. 


Spencer  Trask  &  Co., 

Investment   Bankers. 


We  transact  a  general  banting  business ;  sell  and  purchase  invest- 
ment securities  -,  i  sue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.   William  and  Pine  Sts..  New  York. 


Moffat  &  White, 

Members  New  York  Stock  Exchange, 

5  NASSAU  STREET,  -   HANOVER  BANK  BUILDING, 

JDealers  in  Investment  Securities. 

COMMISSION  OKDERS  EXECUTED    FOR  CASH  ONLY. 


July  29  1905.] 
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1'ff  For  Di  rut  etuis  see  page  *Sc. 


WALL  BTRBBT,  FRIDAY.  JULY  i!8  1903.— fi  P.  H. 

The  Money  Market  and  Financial  Mtuation. — It  become 

generally  known  in  Wall  Street  early  on  Monday  that  last 
week's  reports  of  extensive  damage  to  spring  wheat  by  rust 
had  been  greatly  exaggerated.  In  response  to  this  informa- 
tion and  also  en  a  fuller  appreciation  of  the  importance  of 
recent  and  prospective  dividend  announcements  the  tone  of 
the  security  markets  has  steadily  improved  and  the  volume 
of  business  has  increased.  The  latter,  however,  is  still 
limited  and  will  doubtless  continue  to  be  relatively  small 
until  the  crop  situation  is  more  definitely  fixed  and  the  mid- 
summer vacation  period  has  ended. 

Of  course  the  dividend  announcements  referred  to  have 
been  foreshadowed  by  tratlio  reports  given  out  from  time 
to  time  during  recent  months,  but  they  are  undoubtedly 
one  of  the  most  potent  factors  in  the  present  situation. 

If  the  harvests  should  prove  as  abundant  as  they  now 
promise,  the  prospect  of  general  business  activity  and  pros- 
perity during  the  coming  season  seems  good,  in  which  case 
railway  earnings,  as  is  well  known,  will  continue  large.  It 
should  be  borne  in  mind,  however,  that  security  prices  are 
now  in  many  cases  very  high  and  it  is  quite  possible  that  a 
realization  of  the  best  results  now  in  prospect  will  be 
required  to  maintain  these  prices  at  their  present  level. 

The  peace  envoys  from  Japan  have  arrived  in  this  city  and 
arrangements  for  the  conference  are  progressing.  A  firmer 
market  for  Russian  securities  in  Europe  is  supposed  to 
reflect  a  strong  hope  abroad  that  the  negotiations  will  end 
successfully. 

Money  market  conditions  are  practically  unchanged  and 
the  low  rates  noted  last  week  have  generally  prevailed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  2  p.  c.  To-day's  rates  on  call  were  1%@2  p.  c. 
Prime  commercial  paper  quoted  at  4@4j^  P-  o.  for  endorse- 
ments and  4@4}^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £254,233  and  the  percent- 
age of  reserve  to  liabilities  was  48'67,  against  48*43  last  week, 
the  discount  rate  remaining  unchanged  at  2%  per  cent.  The 
Bank  of  France  shows  an  increase  of  10,150,000  francs  in  gold. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie , 

Legal  tenders... 


Beserveheld 

25  p.  c.  ot  deposits 

Surplus  reserve 


1905 
July  22 


§ 

115,972,700 

139.492.SO0 

1,126,366,700 

48,913,200 

•1,177,398.20(1 

220.190,500 

89,109,000 

309,299,500 
294,349,550 


Differences 

from 

previous  week 


Inc  19,05X,600 
Dec  243,900 
Inc  18,380,000 
Inc  28,400 
Dec     6,700 


Inc 
Inc 


21,700 
4,595,000 


14,949,950  Deo  4.573,300 


1904 
July  23 


115,972,700 

134,323,400 

1,099.849,200 

39,132,600 

1,201,443,200 

265.955,400 

85,015,000 

350,970,400 
300,360,800 


50,609,600 


1903 
July  25 


109,922,700 
129,168,900 
907.899,700 

43,819,200 
902,376,800 
169,367,100 

78,142,500 

244.509.600 
225,594,200 


18,915,400 


*  48,526,500  United  States  deposits  included,  against  $11,398,800  last 
week  and  $23,343,200  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $17,081,575  on 
July  22  and  $22,372,950  on  July  15. 

Note. — Returns  o£  separate  hanks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
generfclly  strong  this  week  until  Thursday,  influenced  by  a 
good  demand  for  remittance  and  to  cover  shorts,  and  by 
lighter  offerings  of  bills;  then  there  was  a  sharp  decline  and 
the  tone  was  easy  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85>£  for  sixty  day  and  4  87}-£  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8490 
(34  85  for  long,  4  8655@4  8660  for  short  and  4  8680® 
4  8690  for  cables.  Commercial  on  banks,  4  8450@4  8460,  and 
documents  for  payment,  4  84@4  84%.  Cottcn  for  pay- 
ment, 4  S4<S4  843^;  cotton  for  acceptance,  4  8450@4  8460, 
and  grain  for  payment,  4  84%<a4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  1S^*@5  Urtg  for  long  and  5  16^  @5  \§y4%  for  short. 
Germany  bankers'  marks  were  94%r«y4  13-16  for  long  and 
95  l-ie^'Joi^t  for  short.  Amsterdam  bankers'  guilders  were 
40  5-1'J I  10  5-18,1  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13>£c;  week's 
range,  26  f.  14c  high  and  25  f.  13^c.  low. 

The  week's  ranse  for  exchange  rates  follows 


-!aiT\'j.- 


Stirling    I 

a    I  3505  I    4  8680 

Low |     .  185  |     4  8645 

Paris  Han  kerf  Francs — 

Hu-h....|    5  18>8*       ®  5  18>s  I     516'4t 

Low |    518*4         4»  5  hV  I     5  16V 

Harks— 

••■-■I       '34  ;l;!io  i 

W»  |     B5lM 

a  m  tti  r  lam  Banket  r  Qui  '■•'■  r  — 

...|      3  I    40»i8 

...I        "«,    |     40', 


-Short.- 


®  4  8685 
-a  4  8650 

@  b  lev 

-a  5  l'j'a 

5  'sf 


-Cables . 

4  87       3  4  8705 
5    a  4  8075 


I       .... 
©  40elq       I      .... 

'  luol  1%. 


.of  1% 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  inah, 

buying  50c.  per   $1,000  discount;   selling  Tor.  per  |1,000  pre- 
mium; Charleston,  12^o.  per  $1,000  premium;   N<  v  Orleani, 

bank,   COc.  per  $1,000  discount;   commercial,  75c.  per  $1,000 


discount;  Chicago,  par;  St.  Louis,  25o.  per  $1,000  discount; 
San  Francisco,  fiOo.  per  $1,000  premium. 

State  and  Railroad  Bond*.— Sales  of  domestic  state  bonds 
at  the  Board  are  limited  to  $25,000  Virginia  6s  deferred  trust 
receipts  at  1%%  to  18Jtf. 

There  has  been  steadily  increasing  activity  in  the  market 
for  railway  and  industrial  bonds,  the  business  lias  been  b9t-' 
ter  distributed  than  of  late,  and  nearly  all  changes  in  quota- 
tions are  to  a  higher  level.  These  changes  are,  however,  in 
most  cases  fractional. 

There  are  a  few  exceptional  features.  Union  Pacific  con- 
vertible 4s  and  some  of  the  Eries  advanced  In  sympathy  with 
the  shares  of  those  companies.  Northern  Paoiflo,  Norfolk 
&  Western  and  Colorado  Industrial  issues  have  been  rela- 
tively strong.  Wabash  debentures  are  fractionally  lower. 
Other  changes  in  the  active  list  are  unimportant. 

United  States  Honda.— Sales  of  Government  Bonds  at  tho 
Board  include  $22,000  3s,  coup.,  1908-18,  at  108^  to  101',; 
$5,000  4s,  coup.,  1907,  at  lP4i£,  and  §14,0  0  2s,  reg.,  19:50,  at 
lOS/jj-  The  following  are  the  daily  closing  quotations;  fir 
yearty  range  see  third  page  fo'loui  <i, 


2a, 
2s, 

28, 

2m, 

3s, 

38, 
38, 

Us, 

is, 

48, 

4s, 

4m. 


Interest 
Periods 


1930 registered  Q —Ian 

1930 coupon  Q— Jan 

1930,  small. registered 

1930,  small coupon 

1918 registered  Q—B"eTj 

1918 coupon  Q— Feb 

1818,  small.registeredQ— Feb 

1918,  small coupon  Q  —  Feb 

1907 registered  Q — Jan 

1907 coupon!  Q—  Jan 

1925 registered  Q— Feb 

1925 couponly— Feb 


July 
22 


lOS's 

103?,, 


»103^ 

♦104 

♦ibs" 

•104 

MU4 

*132»4 


July 
24 


*103?H 

'103v 


103 '4 
104 

'ibs" 

'104 
'104 
♦131^ 
*13234 


July 
25 


•10.H78 

*103?8 


•103'., 
*104 

*i(>3" 
'104 
104*8 

*131'v 
♦132^ 


Ju '  y 
26 


1  in:;  v 
*103i« 


in;;'., 
104 

-ibs" 

104 

'104 

131*2 

■13  2  a. 


July     July 
27         26 


»103> 

'103^ 
•104 

"ii)3" 

'104 

•104 

•131»4 

>133 


1037„ 
*103?» 


'103l4 
'104 

>io3"" 

'104 
•104 
'l»l»4 
'133 


!.  i»_o coupon^ — reu   '  i^^u4  -i.}Z"4  -xo£w4      a^_"4 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks  —Under  the  influence 
of  less  unfavorable  crop  reports  and  additional  dividend 
announcements,  as  noted  above,  the  stock  market  has  been 
somewhat  more  active  than  last  week,  and  a  stronger  tone 
has  developed,  The  largest  volume  of  business  was  recorded 
to-day,  when  the  list  of  stocks  that  advanced  from  1  to 
nearly  3  points  was  a  long  one. 

Erie  has  been  conspicuous,  the  2d  preferred  moving  up 
4J^  points  on  being  added  to  the  dividend-paying  list,  illi-j 
nois  Central  has  been  a  notably  strong  feature,  closing  overj 
7  points  higher  than  last  week.  Union  Pacific,  Northern; 
Pacific  and  St.  Paul  are  also  higher,  but  Great  Northern  has 
lost  a  part  of  its  recent  advance.  Lackawanna,  by  far  the 
highest-priced  stock  dealt  in  on  the  Exchange,  advanced'' 
nearly  10  points  to  404^  on  bids  which  brought  out  a 
limited  number  of  shares. 

Miscellaneous  and  industrial  issues  have  not  been  promi-'j 
nent  in  the  week's  operations.  The  United  States  Steel  i 
issues  responded  feebly  to  the  favorable  quarterly  report,  - 
the  latter  having  evidently  been  anticipated  and  its  effect1 
discounted.  They  advanced  a  point  or  more  to-day,  how-1 
ever.  Pittsburgh  Coal  preferred  added  nearly  5-  points  to1 
the  decline  noted  last  week  but  recovered  the  loss  to-day. 
General  Electric  has  fluctuated  widely.  Consolidated  Gas 
and  New  York  Air  Brake  have  declined. 

For  daily  volume  of  business  seepage  499. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow... 


STOCKS 
Week  Ending  July  28 


Amer  Teleg  <fe  Cable 

Assoo  Merchants  1st  prt 
Det  Sou  prel  Tr  Co  oertf  s 
uenerai  Chemical,  pre!.. 

Havana  Eleo  Ry 

Horn  Silver  Mining 

Morris  •&  Essex 

Rutland,  pret 

U  8  Leather 

Preferred 


Sales 

tor 

Week 


10 
200 
100 
225 
200 
100 

22 
100 
400 
450 


Range  /or  week 


92  4  J'ly  25 
99  J'ne27 
39    J'ly  22 

104  J'ly28 
184  J'ly  26 

1-80  J'ly  24 

185  J'ly2n 
SO  J'ly  2* 
13    J'ly  22 

109Wly28 


P2»Qj'iy2fl 

994J'ne27 

39 

j'lya: 

104 

J'ly  2* 

19 

J*iy?2 

1-0 

J'ly  2 

ISA 

J'ly^ 

00 

J'lya- 

134J'ly2>- 

110 

J'ly  26 

Range  sines  Jan.  1. 


90  4May 
98  Jan 
39    J'ly 

Hi:  Apr 
1 5    Apr 

!-85    Feb 

185  J'ly 
80  J'ly 
11    Apr 

100  Van 


994Jan 
100    J'ne 

42  J'ne 
105    J'ly 

19  J'ly; 
1-85  Apr 
190    Mar 

72  4  Jan  1 

UVTan 
110    J'ly 


Ontside  Market.--  Trading  on  the  curb  outside  the  deal- 
ings in  several  of  the  leading  securities  has  again  been  light 
this  week.  The  movement  of  prices  on  the  whole  has  been 
towards  a  higher  level.  Chicago  Subway  continued  as  the 
leading  attraction  and  established  anew  high  record  at  84>£, 
a  g-un  of  5,Jg  points  over  the  close  last  Friday;  the  final  sale 
to-day  was  at  84J^.  International  Mercantile  Marine  issues 
displayed  strength  on  the  report  of  large  increase  in  earnings 
since  the  close  of  the  fiscal  year  December  31  19  4:  after  a 
decline  of  %  to  1 1,  the  common  advanced  to  1414',  but  at  the 
close  to  day  reacted  again  to  18;  the  preferred  lost  a  point  to 
Wl/2  in  tho  early  part  of  the  week,  but  subsequently  it  ran 
up  to  'S\}i  at  d  ends  the  week  at  30J£.  On  transactions  ag- 
gregating only  about  1,250  shares,  Northern  Securities  stock 
fluctuated  between  171%  and  175,  and  closes  to-day  at  174%. 
After  a  drop  of  1  %  points  to  203^,  Interborough  Rapid  Tran-l 
sit  rose  to  211%.  HackeDsack  Meadows  gained  ft  points  to  27.) 
(ireene    Consolidated  Copper    was   one  of    1  uinenti 

features  of  the  copper  group:  these  shares  mov  d  up  from] 
22J£to26J£.  Creene  Consolidate  1  Gold  <  Ivanced  a  point  to 
5.  but  to-.lav  f<  II  back  to  4%.     United   Cop]  l  f'-.11 

from  31 1£  to  89^  in  the  early  part  of  tho  week,  but  later  it 
rose  to  '6il4;  the  close  to-dav  is  at  81  aP* 

point  to  7f;.  but  to-day  reacted  to  " '.;.  CTnlo  1  <  ;PP|  r  mada 
a  further  gain  of  %  to  3;  subsequently,  however,  It  tell  back 
again  to  \%  and  ended  the  week  at  I 

Outside  quotations  will  bo  found  on  page  l'J'J. 


. 


K 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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STOCKS—  H1GHK8T  AND  LOWJC8T  BALK   F&1CE8 


Saturday 
■  July  22 

«e 


83% 
102V, 
150  4 
1124 

I    »08 

!  140  " 

;  *084 

*107 
\  62 
;   »33 

;•  70 
<    194 

:   »84 
\  *62 
|   *30% 
!   176% 

•186 
!  200 
,»235 
,•186 

•190 

• 

i   »874 

J.      8 

30^ 

95% 
,115 
t  »26% 
i  «68 
I  *37% 
1004 
390 
.  *30 
I     854 
I  *21 
!     924 

14 
»27 

444 

82% 

70% 

*63 

•85 

287 


85% 
102  4 
158 
118% 

09 

68»< 

89  4 
150% 

70 
200 

62  >a 

36 

79 

19% 

87  4 

05% 

31  "a 
178  4 
IS!) 
200 
241 
102 
200 

J  H 4 

40 
84 

31 

95  % 
115 

274 

68 

384 
101 
3944 

82 

864 

23 

02  ^ 

14 

20 

45% 

83 

71% 

65 

90 
287 


r88  4    94 

•93 14    03J. 

167     167' 


•26 

61 

82  V, 
•25 

57 
•31 
•92 


27 

51 

824 

27 

67  V, 

35 

07 


"54"    64 
143V,H5i4 
163     I60  v, 

81       82 
126  4  ^t^ 
20%    214 
125     146 
•54       60 
•86       03 
122  4*22% 
•157     160 
■    28 
1*62% 
9734 
>142 
37 
*19' 

14341454 
47       47 
•110     115 
I  *80       82 
^2004  202% 
.     50%    51 
I    84%    85  Vj 
I *93       04 
?  199V2li2'•■' 
^'*90       04 
110 


03». 
93 
145 
37 
20a 


>103 

•90 

[140 

t*34 


08 

141  = 
40 


*78       79% 
100     112 
100  V,  102  V, 
94       94 

/29%*'30%' 

i  75    75 


"i- 

•76 
!'•  66  4 
fl85 
1*224 

159 
.$"" 
ft  32  V! 
i*98 
984 
32% 
128 
*34 


1 


78 
66V, 
195 
24 
69 
64 

118% 

33 

984 
100 

33 
128 

34  V 


Monday 
July  24 


84 

*102 

155 

112"8 

98 

07 

k 

i$s*l 

•68  Si 
190 

51% 

*33 
70 
19  4 
*84  4 

63 

*31 

170% 

*1S5 

2074 

♦235 

*182 

*  190 

"37  4 

8 
33 

"OS's 
*115 

•264 

"58 
37  4 

190 
-380 

•30 

•85 

"21 

$02  4 

*134 

*27 
44% 
82  V, 
70  4 

*63 

•85 
*284 

"23% 

*85 

*01 

167 

♦25% 

*51 
82  4 
254 

*56 

*31 

*02 
*315 
57% 

143  4 

*1644 

81V, 

125  4 
2034 
•125 

"54 

'86 

12134 

♦157 

27  34 

62% 

07% 

•142 

*37 

*1934 

1434 
47 
•110 

•80 

2014 
504 
84=8 

♦934 

108 

"00 
"103 

"91 

1404 

•34 


85 

102  4 
165% 
113  V, 

98 

68  4 

89  4 
151 

70 
1  99 

52  V 

36 

79 

19  % 

SO1 

63 

82 

17b% 
189 
208  V 
241 
192 
200 

19 

37  V. 
8% 

33 

074 
120 

27  V, 

50 

37H 
100  4 
302 

314 

864 

23 

02  V- 

14  V. 

20 

45  V 

8 

714 

65 

00 
290 

"23% 

94 

9334 
160 

27 

52 

82  4 

25% 

574 

35 

98 
325 

£-7', 
144", 
105 

120 '4 

2  lag 
146 

60 

03 
1224 
160 

28 

62  34 

98  4 
145 

37  4 

21 
1414 

47  4 
115 

82 
2014 

51 

854 

04 
2014 

05 
110 

96 
141 

40 


78   78 
•100  105 
10041024 
04  4  044 
02%  03 
2934  304 
74%  75V, 


•76   78 
•664  674 
*185  105 
•22  4  24 
68   53 
634  64  V, 
•1174H84 
324  32% 
08  4  08  4 
•984  90 
32  4  33 
♦127  130 
34   34  4 


Tuesday 
July  25 


84  «b 
102  4 
L084 
I  124 

084 

07  4 

IBl" 
'60 

'107 

52 

•34 

70  4 

19V, 

•84  4 

6  : 

31% 

178  4 
♦185 

207  4 
♦239 
•184 
*100 
* 

"37% 

738 
34 

*964 

•115 

27  4 
"58 

37% 
1004 
♦384 
"  30  4 
*85 
•21 

02% 
*  1  3  4 

28  4 
454 
834 
70*4 

*m 

•85 
2864 

"234 
•85 
•03 
169 

264 
•50 
•824 

25  34 
•56 
-31 
-02 
$315 
"55 
14334 
1644 

81  "a 
125  4 

21 

•130 

*64 

-86 

•1214 

1584 

27  4 

62  4 

07  4 
143 
•364 

*1934 
144 
48 
•110 

814 
•201 
50  % 
84'8 
•02 
202 
"90 
♦103 
•90 
140\ 


864 
102  V, 
157 
118% 

08 

0-.'>H 

89  '■. 
152  4 

70 
109 

854 

•194 
'86  V, 
03 

31% 

I  ,li', 

180 

200 

241 

192 

200 

19 

384 
7't 

34 

90 
120 

274 

59 

37% 
102 
300 

32  4 

80  4 

23 

03 

14% 

28  4 

46 

,83  3, 

■72  4 

65 

-00 
288 

'.23=8 

03 

033, 
160  4 

264 

52 

83  4 

25% 

58 

35 

08 
315 

56 
144  4 
164  4 

82  V, 
120  4 

21% 
146 

60 

03 
122% 
1584 

28 

62% 

98% 
143 

30  4 

21 
145 

49  »b 
115 

81% 
2024 

51 

8534 

04 
203  V, 

04 
110 

95 
141% 


•75   794 

"102"  1.03% 
04%  94% 

*91  92  4 
30  4  30% 
7534  75% 


77 

674 
•185 
•23 
*684 

63  4 
1174 

32*8 

98  4 
•98  4 

3*4 
•127 

34 


77 

67  41 
105 

24 

60 

64  4 
118 

3234 

984 
100 

33  34 
130 

34  4 


W  ednesday 
July  26 


8434 

102 '4 
157 
113 
•98 

67  4 
•884 
152  4 

'O.i 
►198 

•83 

794 

*  ! '.)  '4 

•84  4 

-02 
•30 
178  4 

•  185 

"Jii/ 
-.:;.-> 

•  18  I 
•190 

"374 
8  4 
•33 
•'.16 
115  V, 
'20% 
•58 
•37 
•190 
305 
-30 
-85 
*2l 
503  4 
•14 

28 

40  4 

83% 

73 
•03 
•85 
2S6 

■23" 

*85 
•03 
1684 
•26 
*50 
•82 
•25 
•56 
•31 
•024 
*315 
*54  " 
143  4 
165  4 

82 
126  4 

204 
*1'25 
*54 
*80 
122% 
-167 
•27 

024 

07  38 

•  142 
"37 
*1034 
1444 

40 '4 
*110 
•80 
{202 

50  4 

854 

04 
202 
•00 
103 
•90 
14034 
•35 


85  4 
1024 
157 

ir:\ 
90 
68' 
804 

162«b 
7o 

190 

36 

,  I "  1 

I'.'  \ 
i 

05 

32 
170  !, 
188 
209 
241 
102 

200 

18' 
37  4 
8  4 
35 
00% 

1154 

27  4 
50  4 
38 

192 
3. '5 
314 

86  4 
23 
03  \ 
15 

28  4 
47% 
84  4 
75 
65 
90 

290 

"23" 
93 
05% 

160  4 

27  4 

52 

83 

27 

53 

35 

03 
320 

58 
144 
1054 

82  4 
126  4 

214 
146 

60 

03 
1223, 
160 

274 
63 
98  4 
145 
374 
21 

144  4 

49% 
115 

82 
2024 

5034 

864 

94 
2024 

04 
110 

06 
1413. 

30 


•76  79 
100  110 
102%  1034 
014  95 
02  02 
304  304 
75  4  75  4 


77 

•67 

•185 

•23 

"58 

6334 
1174 

324 
•08 
•98 
*3234 
•127 

34 


73 

68 
195 

23  4 

60 

64% 
118 

3234 

OS  4 
100 

33  4 
120 

34 


Thursday 
July  27 


854 

102  4 

1564 

113 

99 

152»8 

B 

199 

.V.:', 

•83 

71)', 

104 

•84 

•62 

"30 

17.V4 

1  186 

2i  11 

•  235 

'180 

•100 

* 

3s 

84 

354 

97 

-11.', 

2  .  :ih 

•58 

SH 

101 

3D5 

314 

•8;, '4 

•21 

§!>234 

14J4 

28  4 

464 

844 

74  4 

•63 

•85 

2S6 

23 

*85 
•03 
100 
•26 
•50 
•82 

254 
•57 
•31 
*H2 

•oio 
57 
1434 

165  4 

*2 
1264 

21 
•125 
•54 
•86 
1234 
150 

28 

03 

08% 

•  142 

•37 

•20 

144 

40  34 
114 

82 
202% 

50% 

30  4 
•02 
203 
4914 
«103 
•90 
141% 
•35 


854 

1 02  4 
157  h 

1144 

in 

80  4 

15  : 

70 
19.) 

6  1  '-. 

30 

71)  ' 
19  ! 

' 
32 

1804 

188 
209 

244 
102 

200 

IS'. 

30 

9  4 
35  4 
07 
120 
27-\ 
594 
38 

103  4 
3!  034 

314 

80 

23 

9- "4 
1434 

29 

474 
85 
75  4 
05 
00 
287 

"2*3" 
03 

0334 

172% 

27 

62 

83  4 

2534 

58  4 

35 

08 
320 

57 
145 
106  4 

82  h 
127% 

214 
146 

60 

03 
124% 
160  4 

28 

63 

08% 
145 

37  4 

214 
146 

52  4 
116  4 

83% 
202% 

62  4 

804 

04 
204  4 

914 
110 

96 
I425f 

30 


*75   794 
•100  112 
103%  104% 
04%  05 
02  4  02  4 
30%  31 
75  4  76 


50 
234 
78  4 
67  4 
180% 
23  4 
59  4 
64  4 

1174 
32  4 
08  4 

•98 

-324 

1 264 
34  4 


50 
234 
78  4 
67  4 
190 
234 

50J4 

64% 
118 

33 

084 
100 

34 
127 

344 


Friday 
July  28 


80  4 
102  4 

I.V.K, 
114'., 

,!->, 

•83  4 

1534 

■  0.1 

200 
514 

♦33 '4 
794 
104 

',-1 

•62 

-30 

180 
»186 

209 
•  235 
•185 
►100 

38  4 
9% 
38 

904 
•115 

27% 

50% 

38 
1024 
898% 

32 

864 
•21 
•024 

14% 

2.) 

40% 

84% 

74% 
•63 
•85 
288 

"22  4 
*85  4 
•93 
173 

27 

51% 

81% 

26 

67 
•31 
•02 
*310 
•56 
144% 
105  4 

82  4 
127% 

21 
*125 
•54 
•86 
124 
161 

284 

08  4 
142 
•37 
•20 
1464 

52 
1174 

83 
202  4 

52  4 

80% 
"02 
204 
•00 
•103 
•01 
142% 

38 


874 
103 
159% 

1  1 5  Vj 
100 

694 

304 
155 

7o 
•200 

5.V., 

36 

71". 

20 

804 

65 

82 

1814 
188 
2104 
241 
195 
200 

184 

394 

10 

37  4 

07 
120 

28 

00  4 

38% 
103  4 
404  4 

32  Va 

86  4 

23 

93 

15 

20  4 

47% 

86 

75 

65 

90 
288 

"2J"" 
93 

03% 
170  4 

27% 

53 

82% 

26 

57 

35 

08 
330 

60 
1454 
16534 

83 
128% 

21% 
140 

60 

00 
125 
161 

29 

64  4 
1004 
142 

374 

214 
147 

534 
117  4 

834 
202  4 

62  4 

874 

04 
204  4 

04 
110 

06 
143  4 

43 


STOCKS 

SBW  YOBK   STOCK 
EXCHANGE 


•75   79 
*100  112 

10441054 
93   04 
92  4  02  4 
30  4  3134 

76 
17 


764 
174 


50  4  51% 
24  24  4 
77%  77% 
67%  68% 
•185  190 
23  4  24 
60  62% 
64%  65  4 

118  118 
32%  33% 
98  4  98  4 

•93  100 
34   34 

128  4128  4 
34  4    3434 


K:iilrou<K. 
4  tch.  Topuka&.Santa  F< 

•'»        Do    prof 

Atlantic  Coast  l.ino  Kit.. 

1)altimore<fc  Ohio 
>  Do    pre! 

Brooklyn  Rapid  Transit.. 
Buffalo  A  Susque,  [ire/... 

/   'aiuuliaii    PacilW- 

*    anada  Southern 

Central  of  New  Jersey... 

'  Chesapeake  <fc  Ohio 

Chicago  &  Alton 

Do    prel 

Chicago  Great  Western.. 

1 ",    4  p.  c.  debenture* 

Do     5  p.  c.  prel.  "A".. 

Do  4  )).  c.  prof.  "B".. 
Chicago  Milw.  &  St.  Paul 

Do    pref 

Clue  mo  &  North,  Westen 

Do     pref 

Clue.  St.  P.  Minn.  A;  '  »m 

Do    pref 

Chicago  Terni'l  Transfer 

Do     pref 

Chicago  Union  Traction. 

Do    prel 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  Southern 

Do    1st  pre  erred 

Do    2d  preferred.  ... 

!Velaware<fc  Hudson 
'claw.  Lack.  <fc  West'n. 

Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodce. 

Detroit  United 

Dulutli  So.  Shore  cfe  Atl.. 
Do    pref 

t^ie 
J  Do    1st  pref 

Do    2d  pref 

Evansv.  <fe  Torre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay&W..deb.  elf. .A 
Do  del),  ctf.  1 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.&M.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  cfe  Western... 
Do    pref 

L.  Shore  &  Mick.  South'), 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  cfe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  cfe  Texas 

Do    pref 

Missouri  Pacific 

^[  ash.  Chart,  cfe  St.  Louis 
I  at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  <fc  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western 
Norfolk  <fe  Western 

Do  adjustment  pref. 
Northern  Pacific. 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

reoriaefc  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <&  St.  L. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Qt.  Joseph  cfeGr'd  Island. 
)-7  Do    lstpref 

Do     2d  pref 

St.  L. <fcS. Fr„  1st  pref.... 

Do    2d  pref 

C.  cfe  E.  I .  com  stock  t  r  ct f  s 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmpeu 

Do    pref.       do 
M.  cfe  O.  stock tr.  ctf s.. 

'pexas  <fc  Pacific 

X  hii-d  Avenue  (N.  Y.).. 
Toledo  Railways  cfe  Light 


kanye  lor  Year  1905 
On  Oasis  of  lUU-sfiare  lotf 


Lowest 


4  6,320 
2,600 
■/:.  00 

73,050 
601 

10.1  30 

47i50i 


400 
22,000 

001 
7,600 

"2011 
100 

4,02*5 


1,400 
12,600 

1,500 
50 
160 

3,500 
4  5 

1,  100 
13. 200 

7,200 
610 
400 

"0"-,'. 

l,05i 

2,100 

147,400 

4  1,010 

02,910 


2.10U 
""42 


33,ou8 
80U 
800 
600 
700 
63U 


52 

700 

18,650 

1,030 

8,300 

30,500 

0,500 


3,47 

1,200 

2,030 

1,500 

36.07 

300 

201 


14,500 
ll.OOo 

800 
2,600 

434 
11,400 
17,720 

100 

13,200 

5o 


177,600 
3,800 


200 


328,500 

4,800 

2,600 

19,650 

2,700 

800 

700 

2,000 

500 

2,30u 

200 

85i 

2,200 

27,150 

1,230 

0,100 

450 

2*,400 
1,800 
1,100 


77% 

99 
120 
LI  04 

91 

5«4 

]:,o>, 

67 
L90 

454 

.,1 

774 

174 

8334 

60 

29 

182  .. 

234 
L50 
ID  5 

734 

1  1  1 

0 

:;',', 
00 

1154 

224 

52 
324 

1784 
335 

27  4 
83  4 
18 
704 

11'4 

21 
37  4 
744 

55  4 
63 
90 

230 

83 

17 

8Hh 

90 
152% 

•24 

50 

81% 

22  4 

52 

28  4 
01 

i  200 

50  4 
H344 
101 

73 
114 

18  4 
U30 

564 

86 

80  4 
148 

24 

56  4 
014 

137 

33  4 

17% 
136% 

42 
115 

74 
U94 

40% 

76 

914 
165 

78  4 
100 

85 
1314 

27 

77 

784 

70 
105 
.E79 

00 

84 

24% 

714 

12 

464 

20 

73% 

61 
175 

20 

554 

57% 
115% 

28 

05 

07 

20% 
124 

22  4 


May  22 

Jan  2' 

Jan  26 
Jan  2." 
Mar  :■ 
May2 
Jan  4 
Jan  25 
Jan  1 1 

Mavj: 

.MavJ 
I 'lie  21 
May22 

May  2; 

Jan  l. 

Jan  1. 
Jan  1 
Jan  17 
Jan  .' 
Jan 
In,-  2 
J  ly  22 

J. 'HI    1 

J'ly26 

Jan  2t 
MavJ. 
May  2. 
.Mnyj. 
Jan  2. 
.Mi\2. 
May  j 
May22 
Jan  2 1 
May2. 
May  22 
May2- 
May2i 
Jan    I, 

J'ly  6 
Feb  28 
Jan  4 
Feb  16 

May  2'. 
Jan  lb 
Jan  lb 
Jan  25 
May2l 
May  10 
J'neih 
May22 
Jan  3 
J'nelH 
J'nel. 
Jan  2i 
May  22 
Jan  26 
May  1 
Jan  0 
Mayll 
May  2* 
J'nel4 
Jan  12 
Jan  19 
Jan  li 
Jan  13 
May22 
May23 
May2. 
Jan  12 
May  !- 
J'ne2o 
May  2  2 
Jan  20 
Mar;  3 
May  4 
May  2  2 
Jan  5 
Maylo 
Feb  24 
Apr  24 
Jan  17 
Jan  3 
Jan  12 
Mayzi 
Jan  25 
Jan  1 
J'ly  12 
May2o 
Feb  17 
Jan  13 
May  2  2 
Jan  5 
May22 
May22 
J'ne  2 
May24 
J'ne  i- 
May22 
May  2  6 
J  an  3u 
May22 
May  1 
May  4 
Jan  6 
May  10 
Apr2- 
Apr  18 
Apr  29 
Apr  2. 
J  an  1 3 


Uigtiesl 


93% 
104% 

170 

I  :  5  ' , 
00 
734 

■      - 

155% 

7    '4 

205 -j 

441, 

25  - 

U 
374 

1-7  •, 

240 
265  4 
225 
230 
0 

13% 

.1 

II  1 
121% 

304 

044 

394 
106% 
104  4 

30  4 

01 

28  4 

95 

17  4 

37 

48% 

85 

75  4 

72  4 

00 
.(35 

00 

24  4 

09 

06% 
1754 

32 

58% 

844 

34 

70 

444 
106 
*350 

65  4 
150  4 
175 

01 
131 

26 
$150 

04% 

91 
125 
1004 

334 

60 
U04 
158 

45 

24  4 
107% 

55  4 
122  4 

85 
210  4 

64 

88  4 

W4  4 
J08 

98  4 
108 

98 
14  7% 

48% 
106 

87  4 

87% 
112 

108% 

05 

96 

374 

»5 
17% 
58% 
20  4 
si  4 
734 

1044 
27  4 
66% 
72% 

1214 
30% 

100 
00  4 
41 

134% 
37  4 


Mar  9 
J'lie  7 
A  |H  2  1 

J  'ly  13 

J'ly  27 
J'ly   3 

,Vlu)  13 
Apr  7' 
Jan  33 
Feb  3 

.Mai  21 
Mar  15 

Apr    7 

Mario 
Mai  15 
Api  1, 

Apr  17 
A  pi  -  . 
Apr!  ' 

Jan  31 
;  1  ,  , 
Jan  1 
Jan  31 
Jni'2 
J'ly  5 
leo     2 

Feb  3 
Mai  2 1 

.Mar  ll 
a  pi  2 
Feb  10 

Feb  3 

Apr  1  1  i 
J'ly2s 
Uh>14 
Marl.. 
Mai  17 
J'ne22 
Jan  21 
Jan  2  1 
.Mar,l 
J'ly  7, 
J'ly  27 
Jan  10 
Feb-S 
Apr  17 
Jan  13! 
J'nelo 
Marll, 
Man  3 
J'ly  2s 
Feb  3 
Feb  3 
Mai  10 
Feb  14 
Feb  14 
Mai  14 
Marl3 
Marl3 
Feb  3 
Apr  20 
Feh  0 
Marl? 
J'ly  5 
Marl  3 
Fel>16 
Apr  7 
Feb24 
J'ne27 
Mar29 
Jan  1 
Marl:-, 
-VI  ail  3 
Apr20 
Jan  16 
Jan  lo 
Mai  14 
Apr  8 
Jan  30 
Apr  1 
Feb  4 
Mar3u 
Marll 
Feb  3 
J'ly  20 
Feb  7 
FeO  0' 
Feb  7, 
Mar  13 
A  pr  3 
Feb  14 
Feb   0 

Mai  13 
Mar  13 
J'ly  , 
J'ly  8 
J'ly  i< 
Jan  18 
Jan  4 
Jan  31 
Jan  21 
Feb  3 
Mar  6 
Mar  0 
J'uel2' 
Jan  201 
Apr  18! 
Deb  27 1 
Feb  15 
Mar  1 3 

Mal2. 

J'lylo 
Marl3 
Deo  10i 
Aprl'21 


Range   lor  J*revioui 
Year  fiyu4j 


Lowest      HigKetl 


64     Feb 

87%  Jan 
104  -1  l-'eO 

:i^  Mai 
s7%  Feb 

38  Feu 
33     N01 

100  4  Mai 
64      A  pi 

1 54  4  Feb 
284  Mai 
33  Jai< 
75  Jan 
12%Jne 
304J'lj 
4  7  4  J'ni 
20     J  ni 

137  4  Feb 

73     Mai 

B  Ma, 

l-'eO 

il63  Api 

5  4  Aug 
J  W  Ani 

4     J'ly 

29       Ma. 

63  4  Ma] 

100     Pel 
13  Si  J'ne 

48     J'nt 

17  4  I  in 
149  Ma, 
25o4  Pell 

18  Mai 
04  4  Feb 
194  Jan 
60  '-J  in 

9%  Alii, 

2  1  4    ■'' 
55%  Ma} 
6  A      May 


54 
72 
170 
70 
11 
<6<i 
77 


Jiy 

Feb 

.Ma 

Ant 

J'n. 

,M» 

Mai 


125%  Feb 

14    J'nt 

32  FeO 
644J'ne 
16  4  Feb 
31  FeO 
26  Mai 
85     J'ni 

?245  Nov 
46     Ma\ 

101      Feb 

139%  Mai 
724  Mai 

104%  Mai 
5     Apr 

2119  4  Fe|J 
40  J'ne 
80  J'ly 
35  Jan 
1  i  Ma-, 
i  14  Feb 
•  J  4  J'ne 
■>(     Feb 

1 01 4  Feb 

34%  teb 

154  Feb 

1124  Mai 

25      May 

10l4May 

00     J'ne 

21854  May 

10%  Mai 

53  4  Mai 

88     May 


51  Feu 
05  J'ly 
61 4  J  an 

111  4  Mai 
17  Ma, 
74  4  J'ne 

{68  May 
55  Api 
90  Api 
38%  Mai 

76  Mai 
554  FeO 

19  4  Mai 
5  7%  Jan 

9  Mai 
35  Ma> 
16  Jan 
01  Mai 
394  Jan 

150     Jan 

04J'ut- 

25%J'ne 

41  4  Mai 

113  Sep 
184  Feb 

77  4  Jan 
90     Feb 

20  4  J  nt 
115     Mai 

i7  4J'ne 


39  4  Nov 

104  4  Not 

1 55  4  Nov 

105  4  Deo 
96  4  Get 
70  4  Nov 
89      Aug 

135%  Oct 
72     Nor 

191%  Nov 
5 1      Nov 

47  4  Nov 
s54  Jan 

Xov 

00      Nov 

74%  Nov 

39  4  Nov 

177%  Dec 

I8540ct 

.14  4  Dec 

237      Nov 

Nov 

192       Dec 

164  Nov 
'27%  Nov 
15-4  Nov 

48  4  Nov 
93%  Dec 

115  Nov 
24  -bNov 
03  D.-C 
37  4  Nov 
10O4  I;ec 
;5'.,::i  Dec 
35  4  Nov 
89  Deo 
27     Deo 

79%  Deo 
14  4  Nov 
284  Nov 
41%  Nov 
7  7  DtO 
53  4  Dec 
67  Deo 
83  Nov 
242  4  Dec 
804Nov 
20%  Nov 
S  4     Dec 

95  Deo 

159  Dec 
33  Nov 
50%  Nov 
S3  4  Nor 
31%  Nor 
50%  Nor 
43  4  Deo 

105      Oct 

2300   Deo 

624  Not 

148%  Deo 

160  4  Nov 
064Aug 

130%  Oct 
23%  Nor 

150  Nor 
67%  Jan 

96  4  Sep 
05     Oct 

150  Oct 
36%  Nor 
65  4  Deo 

U14Deo 

147%  Deo 
45  4  Nov 
254Nov 

145  4  Deo 
47     Dec 

115  Nor 
78     Deo 

100  Oct 
47%  Oct 
80  4  Dec 
05     Dec 


82  4  Deo 

101  Sep 
o04Deo 

140  Deo 
324  Deo 
81%  Jan 
70  4  Nov 
80     Dec 

107  Dec 
82%  Dec 
02  Dec 
85  Dec 
37%  Nov 
86%  Nov 
18  Nor 
60  Nor 
30  Nor 
70%  Deo 
72  4  Dec 

185  Dec 
20  Deo 
60%  Dec 
68%  Nor 

1104Deo 

37  4  Deo 

97  4  Deo 

98  Deo 

38  4  Nov 
134     Oct 

27  4  Oct 


BANKS  AJSD   TKUbT   COMPANIES— BROKERS'   QUOTA  RONS 


-     Banks 

I  NEW  YORK 

Aetna 

Amerioall  ... 
^mer  Exch.. 

Astor 

Battery  Park 

Boweryll 

'[Butch.Js  &  Di 
Century  1;.... 

Uhase 

phatham 

Chelsea  Exc" 


Bid 

Ask 

175 

180 

520 

530 

274 

278 

775 

825 

150 

160 

325 

155 

165 

105 

210 

650 

320 

330 

170 



Bnnks 

Chemical . 
Citizens'  Ctrl 

City 

Coal  cfe  Iron. 

Colonial  1|  ... 
Columbia  1j  .. 
Commerce... 
( 'onsolidated 
C'rhExchge' 
Drscoum;  . . 
East  .River.. 

Fidelitylj 

Fifth  A  veil.. 


Bid 

Ask 

4300 

4350 

165 

280 

285 

230 

240 

575 

400 

t2004 

1205 

153 

155 

305 

150 

i''0 

150 

160 

190 

5500 

3750 

Banks 

Fifth 

First 

14thstreet1l. 

fourth .. 

Gallatin 

Garfield 

German  Anr, 
1.  i-rnian  Exl 
German  ia',,  .. 
iii  cenwich'ij 
Haimltonll  .. 

Hanover 

Imp  1V5  Trad. 


Ml& 

ASK 

340 

730 

750 

145 

155 

200 

215 

too 

425 

500 

155 

105 

400 

... 

450 

::;;, 

190 

1.1:, 

505 

500 

Banits 

InterboroH.. 
Irving   

Jetterson1|... 

Liberty   

Lincoln 

Manhattan'  . 
Market  <&Fui 
Mechanics'  . 
Mecu  cfc  rra' 
Mercantile .. 
Mercli  h.veii 
Merchants'.. 
Metropolis'  . 


Bid 

ASK  ' 

145 

155 

23  4 

238 

17  7  4 

185 

510 

1500 

170U 

320 

260 

270 

285 

205 

1^0 

187 

260 

263 

170 

175 

H774 

lot) 

1 

linnks 

Metropoh'nl; 
MtMorrisI ,.. 

.Uuiuail) 

.Nassaull   

New  Amstei 
New  York  Co 
NY  Nat  Ex. 
New  York. . . 
10th  Ward-  . 
North  Amer. 

Northern 

oriental" 

Pacific'   


Bid 

Ask 

170 

175 

210 

300 

105 

205 

475 

i  10 

1300 

195 

.'05 

3i'0 

320 

350 

J33 

238 

135 

..,j 

2  70 

250 

20  '» 

itanlo 


Park 

People's'  ... 

Pheuix 

Plaza". 

Prou  Fxchl 
liiversidel,  . 
Seaboard  ... 

.Second 

Shoe  cfe  Letli 

Mate"    

J4tl>  SI  i-t  el  . 
12lh  Ward' 
■3d    \N  aid'  . 


Bid 

Ask 

510 

525 

200 

100 

105 

575 

175 

185 

250 

280 

050 

700 

700 

150 

1200 

200 

225 

150 

;   *  Bid  and  asked  prices;  no  sales  were  made  ou  mis 
■J  Sale  at  stock  Exchange  or  at  auction  this  week. 


day.     i  LiOdS  ,  n.i  l  ) )  -ulu-os.     I     ..  c  rii.us.      ,  State 
s  Trust  Go.  certificates.       h  Assessment  paid.       n 


>  in  us.     a  lix  ill  Vidoii. I  a.11  1  I'liiibs. 
Sold  at  private  sale  at  this  price. 


u  .sew  stock. 
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STOCKS—  H1QHSST  AND   LOWEST   SALS.    PMVKb 


Satvrua<, 
July  22 


55  4    56  H 
1104  111 


1264 

•974 

86 

•60 

•18*4 

-    . 

*89 
60  4 


127*, 
09  "s 
65  '. 

SO3, 

81 
194 

39 

ia<» 

42 
25 
834 

50'. 


•S6      ;-', 
66*4    5534 
1 1J     112 

is*"*"  i'.s-v 


'235    -47  4 
it?      its 

82  ^    S3  4 

i&4     28  4 


38  4 

'.•8  4 
-9  4 
•91 
'335 

•i; 

•1*8 

8' 

•-61* 
•17 
•;s'i 
4  0  4 
•l.o 

ft 

1164 

•119 

•101  4 

9 
•89 

k;t 
•1374 

'138 

•!'0 

87  4 

tl04 
10X 
•  187 
10*i 

*;.o 

44 

104 

44 


;5'. 
99 

-94 

97 
235 

6H. 

7 
39 
27 
20 
4> 
474 
115 

5S 
25 

9.-34 

lit? 

1  04 
i75 
103 
9H 

40 
138H, 
i394 
14'i 

97 

37*8 
lot 
108', 
194 

154 

57 
44 
104 
45  *« 

95 


190      190 
*104    1»*4 
474    4'"* 
414    41^. 
•81       84 


'174     175 

■18»4    19 

•i84 

•5V 

*-7  4 
•-0 
33 


70 
85 
30 
83 

33*, 


55 
112  4 

22 
•90 

4  3*4 
•105 
149 

o»4 

4'.' 
lL'l 

13 

•49 

3s 

93', 
240 

3  4*4 
•99 

19*e 

81s, 


554 

112  ••. 

22  4 

90 

4334 
If  6  Hi 
14u 

984 

42  Hi 
104  H. 

13 

50 

88  Hi 

9o34 
240 

o43! 

99-. 

20  Hi 

82  H. 


•78       81 

•  i(.4      126 

.3.       1 

85        85^ 

43        43 

9  4      94 

"&h"Ps 

•92        93 '4 
•1/2     126 
89  ■>    8J-v 
30  4    30  S, 

•65  m    o6H. 
47        48 

111     US4 

32«s    83', 
lOu  . 

4     33*, 
1U6      105 
414    41 4 
• .     -      245 
93        93 
•165     167  4 
•1W»      195 


i'04 

96 

80^ 
•SO 

•ISHi 
38  Hi 
16 

23  4 


9-- 
654 

80 
8 1  4 

19'. 

38  V 
16 

:•:> 
24 


•  68       60 
883     247*1 

15 '8      164 

67      •*>:>• 
82  Hi   83  4 


SO  4 

•98 
2  8  Hi 
•92 
225 

■5:,4 

634 

39 
'26  4 

18 

40 

40  4 
111 

•4*8 
•24 '4 
•98*8 
115°8 
119-j 
107 
'101  Vi 

834 

38'. 
137  Hi 
'138 
'137 
•90 
37 
■102  Hi 
'103 
'187 
•154 
•50 

43<4 

103  Hi 

43  4 

IH8H1 
•10 
47 

*4l 
81 

100 

91Hi 
174 

1834 

784 
-57 
•27Hi 
•80 

333b 
•70 

5*4 
112  Hi 

22 

•90 
•42 
II  54 

145 
•.<» 
•42 
lu4 

13 

48 

39 
•  93  Hi 
239 

34  Hi 
'99 

1934 
8134 

•33  Hi 

103  4 

80 


35  H 
in 
88 
95 
825 

04 

0 
S9 

20  4 

18 
4  2 
47  ^ 
111 

64 
343< 
987<. 

ne'e 

12U 

175 

103 

9 

39 
138 
140 
13ti 

97 

3  7 '4 
104 
109 
194 

164 

57 

43"* 
10334 

45 

95 

13 
189 

10*8 

47 

414 

81 
105 

92 
174 

1834 

7  8;,4 

85 

30 

83 

334 

76 

554 
1124 

22  Hi 

94 

45 
105  '4 
1 19  4 

98  4 

43 
104  4 

13 

50 

39 

34  4 


239 
343 
00" 
20 » 
82 
35 

loo 
81 


"4 

85 '4 
•43 

K"4 

•12 

314 
•9l34 
122 
•37 

29  7g 

06 

47 
1114 

32  •„ 
1W34 

33 '4 
lu5 
•38 
22  * 

92\ 

1«5»4 

190 


1 
86 
44 
I04 
74 

3138 

93 
125 

90 

31 

66 

4-34 
112 

33\ 
101 'e 

33  4 
106  4 

44 
245 

93 
187 
195 


»36    38', 

56   66 

111  113H 

127  412b', 
>VU\    884 


66 

66 

»794 

KS--4 

3S'4 
■  1 6  4 
•89 

21 '. 

as  4 

514 


65 

>6\ 

si  H 

1-', 

384 

10 

4  2 

24'j 

as  h 

01 '4 


•996  247  4 
15  4  164 

65  4  664 

83  4  83  ' 

•22   234 


35  4 
!'8»8 

•99 

a  20 

•6% 

6  4 
394 
26  4 
194 

41 

473g 

•lie 
6 

as 

•98\ 
116 
•1194 
•167 
•1014 
8 
37»4 
l:'834 
•i3S 
"139 
90  4 

104 
1084 
-1.S7 
•154 
•56  4 

42»8 
10334 

44 

* 

•18*" 

"1884 
•10 
•46 
40*8 
-81 
105 
•89 
174 
•1834 

•78  4 
•57 
•27  4 
•80 

334 
•70 

55  4 
•112 

"2134 

90 
•42 
1054 
•145 

98 

42 
104  4 

13 

46 

38'4 

94 
*237 

35 
•99 

20 

82 

•34 

•1034 

80 


353, 

98  -» 

29 

95 
(326 
6>, 
6> 

40 

26  > 

194 

42  4 

48 

Ho", 

5 

96 

984 
116\, 
120 
175 

"84 

3S34 
139 
140 
140 

9(i4 

37-4 
101 
108  -9 
194 

164 

57 

43'f 
104 

454 

95 

13  4 
190 

104 

47 

414 

84 
105 

95 
174 

19 

7834 

85 

30 

83 

33  4 

75 

5iJ4 
125 

2  2  Hi 

90 

45 
105  4 
150 

98 

4234 
1U434 

134 

48 

3834 

94 
241 

35 

994 

20 

83 

35 
105 

83 


Wednesday      Thursday 

July  ..'6  July 


884     38*41 

56  4    56  4 
113      113 

v:i'<[  ijs:'i 
98*ji    984 


IU34 

■  ."■  '•• 

•804 

19 
•384 
-hi 
•89 
•23 
•  23 
•50 


36 
814 

19 
39  4 
17 
4L 

-  i  H: 

24 
6l>, 


hriday 

July    L'.S 


•36         88*4 

664     66  "i 
11841134 


235     247  4 

•15  4    164 

•55  4    67  4 

83  4    84 


*34 

854 

43 

•9 
•72 

314 

92"4 
122 
•86 

30  4 

67 

48 
zl'iB4 

33  <4 
1013« 

33  4 
105 
*J6 
228 
•93 
165 '4 
190 


1 

8634 

43 

104 

74 

31^ 

92  "8 
125 

90 

30*4 

67 

4-i4 
I0i>4 

84  H. 
I02  \ 

834 
1064 

44 
245 

934 
167 
195 


35        35  4 
»9B       98 

"29        31 
"92        9j 
•220      230 
•5;l4       64 
6»b       6«8 
S9  4    40  4 
{26        26 
•184    194 
42  4    42  >4 
47  4    4734 
•111      112 
•5  h  4 

25        25 
98-s    98-8 
1164  117  4 
119  4  U9  4 
170     170 

•102      

7  s 

364    37  4 
138  4  138  4 
•138      140 
-13H      140 
•964     97 
363s    3634 
►102»«  1034 
108  4H0 
•187      194 
•154    164 
•50i,    57 

42        42  4 

lt;334103'fc 

44  4    44  "t 

• 95 

l23e    13 
•1884190 

•10       104 
•46        47 

4034  4034 
•81    84 
105  4106  4 

9i34  ai-\ 

172  173  4 

*lh34  19  4 

•78    79 

•57   85 

•274  30 

•80   83 

324  334 

•70   75 

564  67 

112   112 

22   22 

•88   93 

•42   45 

•105   1054 

'145   150 

*98   98 

424  42 

104  4  104 

124  13 

454  46 

3834  39 

94  4  94 

-237   241 

*3434  35 

•99   99 

20  4  20 

82  4  82 

•33  4  34 

-103   105 

•80 

104 

«34 

85  4  8 

•43 

9 

73  4  7 

30  *8  3 

93  I" 

J 123  11 

904  ■ 

30*4 

674 

47s, 
10941- 

33  4  I 
101'gl 
•33  4 
105 
•38 
-228 

934 
165 
190   1 


;-.'■'), 


83 

106 

7e 

3534 

44 

9 

73  H 
51 
93 


67' 


12434 

'"  >4 
Jl 

-74 
484 
10 
34  4 
102  -, 
.  34 
106 
414 
45 
933, 
67 
95 


24 


167 


128-« 
98  v 
6  4  U 

86 '4 

»804 

18  4 
•38  4 
'154 
-3.' 

99 
•234 
'50 


129*8 

93<4 

64  U 
BO  ', 
81 
10 

40 
164 

41 

as  4 

24 
514 


•235   247'v 
l5-«  15  •„ 
66J4  69 
x82'a  83 


35  4  35 
'IS  4  98  T8 
3U    80 
•92   95 

•220  230 
•54  8 
J'.-'s  6«8 
3934 
{^6 
lS^ 
414 
48 

•111 


40 
26 
204 
4234 
49 
112 
5    6 
25   25 
•984  98*4 

119  119  4 

120  121 
•167  183 
•102   .... 

64      7 

36*4    37 
13834  139 
•188     139  4 
•139     140 

964    97  4 

37       374 
102*4  10234 
110      111 
•187      194 
-154    16 
•564    67 

414    42 
U>334  104 14 

4434    45  4 
• 95 

1234     134 
•188  4190 

10  4     16  '■* 

47        47 

404    40r,4 
•81        84 
1074  10714 

94  4    94  4 
•172      174 
-184     19 

784 
•57 
•27  4 
•80 

32  4 
•70 

57 
1124112 

22        22 
-88       93 

45  45 
105      105  . 
145  76  1454 

98  11 
42>4     . 
IO4S1  104 
12-j,     13 

46  48 
39  4    39  4 
94  Vi    9434 

'239      241 

35        35 
*99        994 

20  4 

82  4 

34 
103      105 

824    8: 
105 


784 

85 

30 

83 
32  4 
75 
58  Hi 


134 


2038 

83 

34 


85»4 
•43 

10 

734 

304 
•904 
122 

91 

31 

674 

484 
109a|  1 

34 
102  4 

34 


83 
105 

1 


60*8 

44 

10 

74  \ 

30  4 

924 

25 

91 

314 

68 

48  4 

09  H 

34  -4 

02't, 

84 


.  8*  98«fe 

6 1 .  \ 

1 1 .;  4  1 1 4 

13*6"  13l' 

"s'4  98V 

ea  66 

86*4  B74 

»804  814 

19  -2<> 

40  414 

16  V  16   . 

39  10 

234  -'4\ 

2  I  24 

514  61H 

237     248 

15 ',  164 

584  60 

.-3  4  81 

•22  24  H. 


3534 
•984 

'29 '4 


394 
"26-4 
■17 

41 

4S34 
112 

"4*4 
•25 
•9834 
1194 
1203, 
•167 
•1014 
7 
374 
139 '« 
•138 
139 
97 
374 
104 
111 
♦186 
•154 
*5o4 
42*4 
104 

45  4 

* 

ns" 

•18^4 

10 

•46 

40  4 

82 

107  34 

93 
173  4 

ls-4 
}784 
•57 
•274 
•80 

32*6 


364 

99 
3«4 

95 
236 
64 
7 
40 
264 
20 
41 
49 
112 
5 
26 
9  8 '4 
121 

12134 

183 


8  Hi 

39 
1404 
139  4 
139 

97 

38  >4 
104 
112 
194 

16 

57 

44 
104  4 

46\ 

95 

14 
190 

104 

47 

4034 

82 
109 

93  4 
176  4 

19 

78 '4 

85 

30 

83 

33  4 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


58  583, 
114     1144 

22  22  4 
•88        93 

45  4    46 
105     105  H, 
145  4149 

9834  1014 

43  >4  43  4 
1044105-8 
•12  "a    123, 

50        50  4 

394    40 

944    944 
239      239 
•35 
•99 

204 

83 

34»8 
103 

84 
105 


9JH. 

21 

88*4 

35 
106 

864 
125 


88  4 

44 

101* 

74  4 

31*8 

93 


106  4106  4 
414    41  41 
•228     245 

•93  4    93-. 

165      167 
'190      1H5 


86  4 

43 

104 

744 

304 

98 
•122      125 

92        93 

314    32  4 

68        68  4 

48*9    50  4 
10941U 

344    354 
1024103', 

34 '4     34-. 
loo      107 


Tol.  St.  I j.  <ft  W.  v.  tr.  otfR 
Ho    iiret.  vot.  tr.  ens 

1'win  City  Rapid  Transit 
Do    pM't 

LI  Dion  PMlfle 
P11     [irct 

Unltltyslnr't  ol  Bantfrati 

Po    pre! 

United  Kysof  st  l.im   prel 

UaOiUth 
Do     pre  I 

Whceinii;  .*.    Lake  Erie... 

Do     1st  pref 

Do     3d    prel 

Wisoonsin  Ceutral 

Do    prel 

Industrial  &  .tUncdl 

Adams   Express 
llU-Clialmers  ; 

Do      pref 

AmalsramatertCopper 

Anier  Asr.eult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do     prer 

American  Cotton  OH 

Do    pref 

American  Exyress 

American  Crass  Twine  . 
Amer  Hidt>  &  Leather... 

Do    pref 

American  Ice  Securities 
\meriean  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Maltmir 

Do    pref 

Amer  Smelters  Sec  pref  B 
um-r.  Snitlt'K  &  Keflu'fr 

Do    pref , 

American  SnutI , 

Do    prer , 

American  Steel  Foundr's 

Do    pref , 

Amerioan  Sujrar  Rcfininj 

Do    pref 

Amer.  Teleph.  &  Tele**... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

I Jrooklyn  Union  Gas 

I  'ruusw.  Dock&  C.Imp'i 

Butterick  Co 

/  'entral  Leather 

V  '  Do     pre: 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
•.lectric  Storage  Battery. 
Federal  Mining  <&  Snielt'g 

Do    prel 

General  Electric 

International  Paper 
Do    pref 

t  nternational  Power 

luternat'l  Steam  Pump.. 

Do    pref 

Knickerbocker  Ice(CniC) 
Do      pref 

>Tational  Biscuit 
I  Do    prel 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

fittsuurgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)ailway  Steel  Spring... 
V  Do    pref. 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods Mfg 

Do    pref 

Sloss-Sheuield  St.  i  Iroii 
Do    pref 

Standard  Rope  3i  Twine.. 
Tenn.  Coal,  Iron  A  RU... 
1'exas  Pacilic  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

If.  8.  Cast  1.  Pipe  &  Fouu. 

Do    pref 

United  States  Express... 

V  S  Realty  &  Improve'nt 
U  S  Reduction  &  Relin'g 

Do     pref 

United  Stales  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal&C 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
A'eHt'gh'.ibEldcMfgasaen 
Do     1-tTvref 


Hater  0/ 
the 
Week 

Stiare* 


10ti 
900 

I.S.. 

173*950 

7oo 

1.800 

4.316 

2.  so. 

8,301 
ti.'.i 
0011 

1,800 

4'H 

401 


KaiK/e  lor  YtUT  IU 
1  in  Oasis  ol lOU-share  lot* 


Lowest 


84  4 
6 1  \ 

105 

1  . 1  '  1 
:  13 

00 

2  1  '■■ 

■ 

80 

17  4 

37 

15 

Mi 

20 

20 

45 


Mnyj- 

Jan 

.la  11  0 
May!  7 
.Ian  6 
-May  I  1 
Jau  4 
.Inn  1  '• 

J'ly    7 

May  J.: 
May28 
May  1 
Mny  4 
May  1 
Apr -^9 
Jan  13 


JHghest 


J236  Jan    9 

4.100     13     Mny   4 
309     46  4  May    4 
118,105    70     Jan  25 
100    20     Jan  24 
804  I'Vii   3 
4.4O0    31     May32 
500  r'.'14  Jan  25 
1,100    27-',  J'ly  19 
89  4  J'ly  11 
31 1  2209  4  Jau    4 

son     54J'ne23 

450  6  J 'no  7 
4,910  344J'nc21 
619  24*4  J'lyl2 
1,000  15  4  Jau  17 
2,4oo  36  Jan  19 
11,625  33  Jan  25 
300  10334  Jan  5 
fiOu  5  J'ly  17 
400  20  J'ue  9 
300  97°8J,nel. 
9G.300  79*4  Jan  9 
2,600  111  4  Jan  13 
100  163  May31 
99  Jau  ' 
9.750  64  J'ly  27 
,970  85  4  J'ue 1 4 
9,400  130  May22 
133  MaylO 
200  !36"6May2i 
1.810  914  Jau  25 
»,50(>    20»8Jan26 


43 '4 

66 

1334 
160 
137  4 
101*8 

rtH  4 

»9 

82 

23  \ 

L8 

19*4 

48 

2  *  4 

25  4 

644 


Apr    6 

Apr  12 
Apr  I 
j-n. ■■.'.; 
Feb  26 
H4U21 
J'ly  17 
Jl;u:;i 
J'ne23 
Feb  3 
Feb23 

M.H  13 

Kcb      1 

Marl  3 

Feb  16 
Feb  17 


500 
6,700 

"io" 
7*i&o 

8.493 
17,700 


900 

300 

520 

310 

2,550 

100 

l,3oO 

1.500 

2,600 

1,225 

220 


4,000 


7,835 
l,4o 
2,460 
100 
2,80u 
1,300 
1.40J 
5,'.'O0 
2.110 
7,150 
2,800 
4,55u 
2,060. 
72 
325 
1,100 


8,50, 

12,800 
7oo 

3,0oo 
600 

25*30* 

200 

2,000 

790 

4,900 

300 

18U 

900 

2.200 

1.200 

17,-80 

3.t00 

273,908 

184,260 

1,300 

1,100 

200 

'  "'b'o 


93     Jau    6 

l00  4May22 

i»4  4May22 

104  Jan  13 

56     J'lyl 

41  4  J'ly  27 

lo34J'iy2* 

38     Muy22 

85  Feb lo 
1134  May24 

1844Mayl5 

834  J'ue  s 

43     J'ue  8 

z3478  Jan  25 

76  May  2  3 
60  Jan  11 
75    'Jan    5 

169  May2u 
I84  J'nel6 
76 4  Feb  t 
60  j'ue 
27  J'ly  14 
78  4May2i- 
10  Jan  16 
60  Jau  9 
544Jan25 

112  J'ly  20 
184  Jan  -0 

86  J'nel9 
244  Jan  24 
9?»8Jan 

140  May22 
97  4May22 
33  May2 
97  4  May  1 
124  J'ly  19 
45  4  J'ly  26 
33  4  Jan  31 
8734  Mar  6 
230  May31 
May  2  2 
Jau  25 
Jau  28 
Jau  lo 
MaiT4 
Jan  25 
Jan  25 
Jau  13 
34  Jan  28 
68  Jan  35 
374  Jan31 

SVJ'no  ^ 
68      Tan  10 

TJ7eJau    8 

79 '4  Jan    3 

2120  Jan    9 

77  Jan  4 
18  Feb2- 
35  Jan  13 
3334  Jan  3 
983j,Jan  6 
24*8  May2'. 
9034May22 
31-4  May 22 

103  4  May  1 
J'ue  6 
Jan  3 
Jan  17 
May  20 
K.-0  28 


30 
93 
15 
67 
24 
94 
60 
LOO 


36 
235 

92 
152 
o 


1250  Feb   7 

10  Feb  17 
68  Feb  17 
894  *.p»  14 
29  H»  Apr  16 

idl  Feb  10 
48*8  Apr  14 

1 04  Hi  Apr  6 
38  Apr  3 
97      Feb  Hi 

240  Feb  27 
14      Jau    4 

11  4  Jau  14 
66  4  Marl7 
27  'i  J'ue  16 
2234  Apr  17 
48  4  Apr  17 
61 '4  Apr  13 

122«,  Apr  16 

834  Jau  14 

284  Mar   7 

984  J'ne28 

128's  Apr  13 

127  Apr  6 
183     Jau  21 

105  4  May 2 6 
18*8  Mar20 
07  4  Apr   4 

1493,  Mar  2 

140     Mar   7 

118 4 Jau    6 

'  996h  Feb    8 

404Aprl8 

t084Marl5 

130     Apr  13 

X215  Feb  14 

16>4  Apr  18 

604  Jan  18 

47     J'lyll 

lu54J'lyll 

59      Mar24 

105  Mar24 
18  4  Jan  30 

214  Mar  3 
22*4  Feb   7 

79  Jan  10 
474  Apr  0 
89  4  Feb  27 

128  Apr   7 
lo74Apr 
192     MarlG 

254Marll 
824  Apr    b 

100     Feb  23 
404  Feb '_ 
88  88  Apr  14 

■34«8J'ly20 
76  Apr  6 
663s  Apr   3 

12034  Marl5 
314Apr   5 

94  Apr  19 

5 1  *4  Apr  7 
1114Feb20 
16l»eAprl5 
107     A)irl7 

494  Jan    4 

115  4  Apr  3 

21      Mayl5 

80  4  May  lo 
4634  Apr  14 
99  4  Apr  14 

254     Feb 28 

4o38Aprl7 

10334  Apr  15 

24  4  Apr    3 

87-aFcb23 

38     MaylS 

L09  4Apr    1 

1184Feb24 

130     Feb  23 

3     Jau    3 

106  4  Apr  4 
46  4  Mar28 
16  4  Apr  3 
82  Apr  4 
35  4  Apr  14 
97»4  Aprl7 

134  Feb  8 
98 4  Mario 
404  Apr  18 
704  Apr  18 
50  4  J'ly  2  > 

1184Apr  7 
3»  4  Apr    7 

104  4  Apr  18 
30     Jau    3 

110      Fell  211 

52  Hj  Feb 24 
200      Feb21 

95  4J'nel9 
184     Apr    0 

107  April 


Rang*   lor  Previous 

1  ..11  1  Vi(>4  ) 


/I  it/ first 


21  4Maj 

S3       lei. 

87  4  Feb 
158     Auk 

7  1      Mai 

X804  l'eh 

9      Feb 

424Api 

15"  Ma\ 

32  '4  I'el' 
1  4  4  J'li 
37  J'ly 
21  4J'ne 

16  Jin 
37     J'ne 


38      Nor 

67 '<  N..v 

I  l.-M 

(165  \.i* 
17  No* 
B'     Deo 

25        lire. 

69     I'ec 


26     Now 

484  x"v 
2*!"4  .\,.v 
63l,4  Jan 

32  N»v 
36  Nov 
49*8  Xov 


>220 

Feb 

6 

.Mai 

39  H 

Mar 

43  4  Feb 

13 

Mai 

72*4 

Jim 

14J4 

J'ly 

6/ 

Jan 

2  4 '4 

Jut 

8834 

J'ne 

180 

J'ne 

5 

Aut 

'i\ 

Jan 

11 4  Jan 

..„.. 

J'ne 

22  4  J'ne 

164  Jan 

75>- 

Jan 

2>. 

j 'in 

10 

J'ne 

"4""" 

Feb" 

8834 

Jau 

110 

Jan 

85 

Jan 

34  J'ue 

26 

J'ly 

122 '4 

Mai 

123 

Jan 

121 

Feb 

85*8  Nov 

10 

Jan 

69 

Jau 

61 

Feb 

185 

Mar 

47  4  Fel 


25  4  Mar 

63  Apr 
8     J'ue 

185  Feb 
9*4  May 
65  Mai 
19  4  J'ue 
82  Nov 
43  4  Nov 
71     Nov 

cl51  J'ne 
104  May 

64  4  Feb 

26  Mai 
28  Sep 
714Fe0 

8  Sep 
4s  4  Jan 
36  Jan 

1004 Jau 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
80  Mai 
24  Feb 
9234  Mar 


250 

21*e 

71 
82*4 

24-4 
87 
35  4 
9434 
374 
97 
219 
14 

114 

4«34 


Oct 

Nov 
Xov 
Dec 
J  ice 
lice 
Deo 
Dec 

Dec 
Nov 
Nov 
Deo 
Dec 
Dec 


20-8  Nov 

42  4  Nov 

30*8  Nov 

105      Nov 

9    Dm, 
29    Dee 

82  4  Dec* 

115     Oct 

170     Nov 

99=8  Nov 

15  4  Dec  1 

574  Dee 

153     Nov 

141     Nov 

149  4  Nov 

96     Dec 

25     Nov 

9434  Deo 

120*8  Not 

229  4  Oct 

1258Dec- 

6234  Deo 


24  4  May 
67      May 

209  Mai 
16  Mu> 
71-*4  Mar 
6  May 
37  Maj 
1434  Apr 
7434  Jan 
31 4. Ian 
77  Jan 
34  Mai 
31"HMa5 

25  Mat 
34  Aug 

45     Feb 

64  May 

40     Mai 

100     Feb 

43     J'ly 


364  Nov 

104  Feb 

41     Jan 

8*»  Mny 

51 '4  May 

2234  J'ue 

97"8Apr 

18  4  Sep 

2200  J'ue 

85      Mitt 

153      Mat 

180      An? 


584  Nov 
95  Dec 
19  4  Deo 

220  Oot  ' 
26  4  Nov 
82  4  Not 
404  Dec 
83*8  Nov 
68  Dec 
90     Nov 

1944  Nov 
25  "b  Dec 
794  Dec 
72  4  Deo 
4 1*8  Nov 
87  Nov 
12  4  Oct 
66  Oct 
59  4  Nov 

117  Nov 
23  4  Nov 

287  Dec 
264  Oct 
98  4  Dec 

164      Nof 

10?  Nov 
55     Nov 

1124  Deo 


444  Oct 

92      Dec 

244     Xiv 

35      Nov 

94      Deo 

1«4  N"V 

73  4  Nov 

294  Dec 

98     Dec 

65 -'o  "sov 

105      Dee 

6      >,  ov 

774-Nov 

394  \..v 

134  -Nov 

75 '4  Nrf» 

20  4  l>ee. 

8T'0  Dec 

2128.  Soy 

fc4  4  Nov 


40 '4  Dec 

34  4  Dee 

100      D.o 

03  Hi  Deo 

\ij  ',  Deo 

4  4  4  Dec 
1 1  0      Nov 

44      Nov 

J..  I        AUg 

9  1  4  Deo 
185  Deo 
198  4  Nor 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


llanki 

X'nu.n  Eicli^ 
.1 

H'iiU"' 
"A'e»l  M,ie« 
iork.Uie'  .. 


hkooki.tn 
borouitli* .... 

.  Br..  1    way • 
iBto<,kiyL' 
Cou'yl&ttB- 
[Fir-i    


Bid 

Ask 

I'.uiiL, 

215 

225 

BBOOELT"" 

85 

90 

Home  Bankr 

210 

225 

Manulactrs'. 

575 

Mechanics'  . 

400 

! 

Xasftaa 

Nat  City 

North  Side", . 
People'H* 

120 

135    I 

Prospect  Pit' 

315 

.,.,     ■ 

Kirifrcwuo'l'  . 

.31 

1 

17th  WaxiH,. 

145 

Union'  

186 

1 

Wallalxmi*    . 

Sid 

125 
345 
246 

416 
<05 
300 
290 
130 
140 
155 
200 

160 


Atk      Trim  Can.      Mid 


150 


K.  T.   CITT 

BankerH'  Tt. 

Bowl'BHrern 
Broadway  Ti 

Oeutral  'i  r'»i 

Colon  L-vl 

frominoiiw'tli 

Empire    

Equitable  Ti 

KanuLo<k'li 


5o0 

•llll 


Ask 


525 
210 

165 
.'250 


246 
560 

.17  5 


TruHt  Co'» 

Fifth  Ave  Tr 

•  in.iranly  Tr 

Qaardiaii  Tr 

Euick  'rb'k'r 
IjiwT  I&Ti 
Lincoln  'It... 
MauliHtlan  . 
.Mercanlilr  . 
Metropolitan 
Morton  i'ru.Mi 
■;  ji.  A.1..H1.  ■ 


*  Hid  aun  anKeo  prices,  no  saien  on  Uxla  day. 
,    1  sale  iii  stock  bxchanfte  or  tt  auction  tins 


Bid 

Ask 

..  "6 

600 

220 

230 

1050 

310 

5  7«. 

175 

500 

IliO 

615 

19254 

210 

226 

T m*i  Co'a 

N  V  DifeATT 

Xc  w  Vorl;  'l'i 

Heal  BstTrM 

8uni.lai.ri  r'l 
Tlllei,..  ,V  I  I 
Tr  t'o  ol  Am. 
union  TtuiiI 
1  BMtgATl 
rnit  Btatea 
\  an  \'.:in'l'i 

IIL'lOll 

Winilnor 


Bid     Ask 


1025 
780 

325 

:c.'0 

,-,ii 
1450 

1  10  1 

t  160 

J.I; 


1075 
?35 

110" 

1075 

7-0 
1500 


:9o 


lVuii  Co'« 
BBOOKLVN 

Kronkiyn    Ti 
KlailniNli 

t*ranlf)in  — 

KlU 

II. .11.. 

,  1,  i»l  L4  1 1 
m 

•'« 

■  n.Kh'r 


Mid    ,  A$k 


■  111411  1  w.iiii-  .       i    t.iti<ulj,     li.V[.t  ti.ici. 
reeK.     v  Ex  ^t->c»    nvi  loot     1  Pr  Ml  Ut>.  ceriiu 


c  t.x  hi vi.ien.l  an  I  riKliin.  k 

11  IM;i.<   iiiriiel  vriui  j  :.ir»*r»pU  (U)  are  SUte  uanaa 
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New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     FOUR     PAGES 


BONDS 
,  N-  Y.  STOCK  EXCHANGE 

W  Week  Ending  July  28 


!jv  -  '-'•■■• 

r'  0.  8.  Government 

;  U  S  2a  consol  registered. (/1930 

j  V  S  2s  oonsol  coupon <il930 

>U  S  3s  registered fcl918 

I  U  8  3s  ooupou fcl918 

»  V  8  3b  reg  small  bonds. ./<;1918 
♦  V  8  3s  cou  siuall  bonds.. £1918 
8  4s  registered ft  1907 


« 


£ 


8  4s  coupon /U907 

U  S  4s  registered L92B 

•  V  8  4s  coupon Ili2.r 

Philippine  Islands  4s.  1914-34 

iV        Foreign  Government 

.Japanese  Govt  Os  stcrl'p.  1911 

F    2d  series  Os  oils  full  paid 

f    £  loan  4 'as  clis  full  pd.  L925 

Re  pub  of  Cuba  5s  exten  debt.. 

i  V   H  ot  Mexico  s  t  g  os  ol  lMit'.i 

:     Gold  4s  of  1904 1954 

State  Securities 

Alabama  cluss  A  4  to  5 190b' 

\     Class  B5s 1906 

Class  0  4s 1900 

P     Currency  funding  4s 1920 

1   Dist  of  Columbia  3'65s 1924 

j  Louisiana  new  cousol  4s. .1914 
..North  Carolina  consol  48.1910 

l    6s 1919 

.  So  Carolina  4  Vs  20-40 1933 

Teuu  new  settlement  3s. .1913 

V   Small 

•Virginia  fund  debt  2-38...1991 
,.  6s  deferred  Brown  Bros  ctfs. 


Railroad 

\  labama  Cent  See  So  Ry 
AlabaMidl  See  At  Coast  Line 
Albany  &  Susq  See  Del  &  Hud 
Allegheny  Valley  AeePeunRR 
Alleg  &  West     See  Butt  K  &  P 

Ann  Arbor  1st  g  4s /U996 

Atch  T  <ft  S  Fe  gen  g  4a...  1996 

Registered 1995 

Conv  g  4s  (subscrips)..1956 

,  Adjustment  g  4a A.1995 

v   Registered ?il995 

'    Stamped A-1995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

SerieaG 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

*  East  Okla  Div  1st  g  4s..  1928 

■Ati  Knox  &  Nor  1st  g  5s..  1946 

.Atlantic  Coast  1st  g4s.M952 

•  Charles  <fc  Savlstg  7s..  1936 

a JSav  $  &  W  1st  gold  6s..l934 

fi.  1st  gold  5s 1934 

**"'.  Ala  Mid  1st  gu  gold  5s  1928 

P  Brans  <fc  W  1st  gu  g  4s  1938 
Sil  Sp  Oca  & G  gu g4s  1918 
.Atlantic  &  Dun  v  Hee  South  Ity 
Austin  &  N  W  See  Sou  Pacific 
pfoalt  &  Ohio  prior  1  g  3  Vs. 1925 

lE>    Registered M925 

^.Oold4s... /(.1948 

*  Registered A1948 

Conv  deb  4s 1911 

*  Jun  <fe  M  Div  1st  g  3  Vsl925 
PLE&WVa  Sysref  481941 
fiouthw  Div  1st  g3  Vs.. .1925 

V  Registered A.1925 

Monou  Riv  1st  gu  g  5a.  .1919 
43enOhio  R  1st  cg4Vs..l930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
.Pitts  &  West  1st  g  4s. ..1917 

/<«JPMiCo  certfs 

at  Creek  <fc  8  Hee  Mich  Cent 
eech Creek    S«K1'C4H 
ellev  &  Car    See  Illinois  Cent 
klyii  &  MonU.uk    See  Long  i 
runs  <fc  West  see  Atl  Coast  L 
ulfalo  N  Y  <fc  Erie    See  Erie 

fuflalo  R  <fc  P  gen  g  6a...  1937 
AU&  West  lstg  4a  gu.. 1998 
C1&  Mahlstgug5s 1943 
Roch  &  Pitts  1st  g  6s. ..1921 
Consol  1st  g  6a 1922 

Buffalo  &  Southwest  See  Erie 
Bull  &  Susq  1st  ref  g  4s.dl951 
JBur  Cedar  R  &  No  1st  5a. 1900 
fc  Con  lst&coltrustg58..1934 

W    Registered 1934 

\  CRIE&N  Wlstgu5s.l921 
r  1S.&  StLlstgug7s 1927 

Oanada  South  1st  5s 1908 
2d  5s 1913 

F*     Registered 1913 

Carb  &  Shawn    See  IB  Cent 
Carolina  Cent   /SeeSeab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
CedRIaF&N    A'ceBOK&K 
Cen  Branch  U  P lstg 4s...  194b 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  &  B  of  Ga  col  g  5s  193 
Cent  of  Ga  RR  1st  g  5s..pl940 

F    Consol  gold  5s 1945 

Ef      Registered 194 

|    lstpref  incomeg  5a....pl945 

[■    2d  pref  income  g  os pl945 

r1   3d  pref  income  g  5s pi 945 


Q-J 

q-j 

Q-F 
Q-F 
3-F 
Q-J 

Q-J 

Q-F 

Q-F 
Q-F 


A-O 
A-O 

F-A 
M-  S 
Q-J 
J-D 


J-J 
J -J 
J-J 
J-J 

99»4 
9934 

FA 
J-J 
J-J 

117 
*100     104 

A-O 

J-J 

J-J 
J-J 
J-J 

* 96 

*95 

Q-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
FA 
F-A 
F-A 
F-A 
F-A 
MS 


A-O 
M-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
M-N 
J-J 

.vi- s 

A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-D 
A-O 
A-O 
A-O 

J-D 
J-J 

.VI- & 
M-S 


J-D 

M-N 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


Price 
Fridaxi 
July  28 


Hid 


Ask 


103  7s  Sale 
10378101>6 
103 '4  1033, 

104  1J41. 


108  

101  ]04>v 
104  104 ^ 
131:,4  1321-j 
133  13334 
108     


101  Vj  Sale 

99  78  Sale 

'J3     Sale 

107     Sale 

100     Sale 

93  Sj  Sale 

kese  are  pr 


13  h  Sale 


99  ^ 
104 

97>4 


Sale 
Sale 
104 
Sale 
98 


95 

9978 

9934 

993s 

9878 

983s 

973j| 

100 

113 

1028b 

141Hi 

12934 

114a4 
115 
9734 


95»4 
ib*5"78 


Sale 


118 
Sale 


Sale 


Sale 
105 


92 

99>4 

92^ 


92»8 
9934 
Sal€ 


10734  . 

108  V 

mi*. 

99     . 


123 14  . 
99^. 
114  . 
125 14  . 
125  >a . 


985t 

lOlHiSale 
119»8123 

118HJ 

lll^j 


102^103 
107^109 


90 


108>2.... 
122  .... 
114     114>8 


96'iSale 
8434  Sale 
75     Sale 


Week's 
Hanye  or 
Last  Sale 


Low       Hi'.)  1 1 

103*g  10378 
104'-iJ'ne'0.r. 
lOl'aJ'ly'oIj 
104  104*4 
107  J'ne'02 
1 01  "u  Dec '04 
104  J'ne'05 
J04'8  104  V 
132'8J'ue'0f. 
133  J'ne'05 
109     J'ne'05 


101 
99  ■« 
91  Si 

107 
9934 
93»4 


101^ 
99  \ 
93 

107  h 

100 
93  >2 


ices  0  »i  the  0 

101 4  Jan '05 

109 '4  Oct  '00 

102'«aMar'02 

111     Mar'02 

11934Oct  '04 

105  >i  Dec '04 

103l4Dec'O4 

ISO'aJ'ly'Ol 

120     Mar'00 

9578J'ly'05 

95^2  Dec '04 

9034  J'ne'05 

12n4       13  >a 


101 
418 
1760 

73 
8 

36 
ani* 


90 

104 

102 

102 

96 

97 

94 

99 

99 

99 

99 

98 

97 

101 

112 

102 


H2  99  \ 
1043b 
'4  103 
>2  102  Hi 
\i  97 
:>b  Feb  '05 
H.  95 
s8  May'05 
HiNov'04 
»8  J'ne'05 
Hi  Jan '05 
HsNov'04 
Oct  '04 
HiJ'iy'05 
HiNov'04 
Hi     10258 


1251sNov'03 

112°8Jan'04 

11414  0ct '04 

93     J'ly'04 

9734  Oct  '04 


96Hj 

96 
105  Ha 
104 
U3Hj 

92 

99  Hi 

9138 

92  Hi 
108  Hi 
109 
119Hi 
100 

99 


95  78 

Not'04 

105  78 

J'iy'05 

J'ly  '05 

J'ly'Oo 

9934 

923*, 

J'ne'05 

J'ly  '05 

Apr '05 

Mar'04 

J'nt'05 

May'05 


123     J'ly '05 


103  Apr '97 
124HiApr'05 
126     Mar'05 

99*4       99  \ 

1U1L4  101  ■• 
121  J'ly '05 
120HiMar'Oo 
112  Hi  Sep '04 


1023g  1023t 
107  Hi  J'ly '05 
106     Apr '05 


94     Jan  '05 

112     Apr '05 

119  Hi  J'ne'05 

114         114Hi 

107     J'ne'04 

96  90  Hi 

83  Hi       843, 

71  75 


53 


A'o 
M 


21 


28 


50 


31 


31 
110 


'JO 


JO 


41 

136 

76 


Range 

Since 

January  1 


Low    High 

104Hj1047b 
104  Hi  I05:>b 
103Hi10434 
104     106 


104     105  Hi 
104     IOo^b 
132Hil32'e 
132 I4I33 
109     110 


94H»103>s 
90Hj103 
86       93  »4 
10314  108 
t99H2l01H3 
92       90 
ol  $5  to  £. 

lOlHilOlHs 


95       97 


9634    97  Hi 
10       1S78 


96Hil0l 
10134  105 
100  Hi  103 
100     103  Hi 
94«g    9734 
93Hi    973s 
94       98 
99<58    99»8 

99%"99«b 

99Hi    99Hi 


98J4l01H» 


l0034l03Hi 


94  Hi    97  78 


102  a8  1063b 

103  104>s 
105     114 

91  93  Hi 
98  Hi  101 
913g  93  Hi 
92Hi  92V 
IO8H1IO8H2 
109     109 


97 '4  100 
99       99 


1 19Ha23l4 


124  Hi  126  Hi 
12434  126 

98  100  Hi 
10034102Hj 
118V  121  Hi 


102     10434 
105  Hi  109 

;oo34io6 


94       94 


110 
119 
113 


112 
121  \ 
UiiK 


90       97  U 
07       85 
52  Hj    76 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  KXDora  Jlly  28 


Central  ot  Ga— <  Continued) 
Chatt  Div  pur  mon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  58.1940 
Mid  Ga<&  Atl  Div  5a.. ..1947 

Alobile  Div  lstg  5s 1946 

Uent  of  N  J  gen'l  gold  5a.  198" 

Registered /il9»7 

Am  Dock  A;  Imp  gu  6a..  1921 
Le  &  Hud  R  gen  gu  g  5b  1920 
Leh  &  WUks  B  Coal  5s. .1912 

Con  ext  guar  4Hjs 7PJI0 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A..ftl908 

Gold  6s al911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4  His 1992 

Registered 199 

Craig  Valley  lstg  5s. ...1940 
R<fe  A  Div  1st  con  g  4s..  1989 

2d  consol  e4s 19«9 

Warm  Spr  Val  1st  g  5s.  .1941 

Greenbrier  Ry  lstgu  g  Is  '40 

Chic  &  Alt  RR  ref  g  3a. ..1949 

Railway  1st  Uen  3Hi8...1950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

Illinois  Div  SHiS 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5a.. 1919 

Sinkingfund4a 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s..  1911 
Ohio  <fe  E  IU  1st  a  f  cur  6a.  1907 

lat  conaol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louis v  ref  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el9W9 

General  g  3  His  series  B.«1989 
Chic<fc  LSuDivg5s....l92l 
Chic  &  Mo  Riv  Div  5s. ..  1920 

Chic<fe  Pac  Div  6s 1910 

Chic<fe  PW  lstg 5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far&  Souassu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I<fcD  Exten  1st  7s 1908 

Lacrosse*  D  1st  6s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fc  MinnDivg5a 1921 

Mil&NolstM  L  6s. ...1910 

1st  conaol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Hjs 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  ueb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..l907 
Milw  &  Madison  1st  6s..  1905 

North  Illinois  1st  5a 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g6s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

1st  &  refunding  g  4s 1934 

CoU  trust  Series  C  4s  ..  1905 

H4s 1910 

Mis 1915 

N4a 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 200-. 

Coll  trust  gold  5s 1913 

Choc  Ok  <fc  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok  <fc  Des  M  1st  5s 19: 


44 


J-D 
J-J 
J-J 
J-J 
J-J 

jj 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-In 
M-X 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-K 
M-N 
M-S 

M-K 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 
Q-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
A-O 


J'TIC 

trida.il 
July  28 


Bid         Ask 

94>4 

109^ 

no1* 

111    

134      Salt 

133  Hi 

11238H3 
1033b 

10134 

101!4l0134 

106      


106  h 

no 

111 

1193a  119  H: 

116 

109 

Sale 

llO'g 

101  Hi 

102 

98 

101 

113l4 

97 '4 

8434 

85 

79*6 

Sale 

102  Hi 

10334 

95 '8 

90  V 

10634 

10834 

102i4 

107 14 

10734 

100 


106H1.... 

113H2114 
I047,1058i, 
137H2.... 
121      .... 


118  Hi. 


134^  13434 
113     .... 
IO8H2.... 


109V. ... 
llOHilll 
111  .  .. 
96V  97 
114Hi  .... 
118  .... 
10878.... 
11438H6V 
110V.... 
129*8.... 

H33b.„. 

105      .... 


1133s 

105  V 

109  V 

107V 

Il438 

10934 

nesiiie^ 

127  V  129 

106  108 


101 V 


111V 

110V 

105     106  V 

101V 

1123,, 

110V 

117h» 

117     


101V 

106  V 

105  V 

10734 

128V 

120V 

131      

129  V 

101 V 

103      

121     

121     

105  3e  Sale 

105     

97V  Salt 


98  ce 

97      

9634 

96V 

96V 

82  78  sale 


94  V  Sale 

I06V 

112     

109V 


Week's 
Range  or 
Last  Sale 


Low  High 
9334  J'ly '05 
104  Feb '04 
102  J'ne'99 
107  V  Aue'04 
134  134 
135V  J'ne'06 
112     J'iy'05 


104VMar'05 
10134  J'ly'O 


108  MafOB 

HO  J'ly '05 
119         119^ 

116  V  May'05 

109  10. 1 
107HiJ'ue'05 
113     Mar'05 

;oiv    102 

98  93 
113l4  Feb '05 

95  "a  Sep  '04 

85  85 

79V       79V 

hOV  May'05 

10434  Apr'00 

103     J'ly '05 

9534        90  V 

;i0VFeb'O5 

I0f>34  Aug' 04 

1 10  V  Jan '05 
10l34  J'ne'05 
197        lu7 
106V  J'ne'05 

100  Api'05 

ioovJ'iy'05 

11234  J'ne'06 
10478  104V 
138V  J'ly '05 

120V  J'ly '05 

119V  Mar'05 
121V  Apr '05 

134  J'ly '05 
112  J'ly 'uj 
1 11\  J'ne'05 
187  Mai '05 
HI  V  J'ne'05 

110  V  110  V 
109  H;  J'ue'04 

99  J'ly '05 
11634  Apr'05 
119  =8  May'05 
HI  V  J'ne'05 
115     J'ly '05 

112  Mar'05 
137VJ'ly'99 
115%  May'05 
106  Aug'04 
185  Apr '05 
1153b  May'05 
10658  Apr'05 
109  109 
108  V  J'ly  '05 
llOVJ'ne'05 
112VApr'05 
UOVJau'Oo 
127  V  May'05 
10534  J'ly'Oo 
102=8  May'04 

101  J'ly '05 

103  Nov'98 
118     J'ne'05 

117  Feb'05 
UOVApr'05 

111  111 

104  V  J'ly '05 
104     Mar'04 

113  V  J'ly '05 
10834  Jan  '04 
117  May'05 
115  V  Apr '06 


104VNov'04 
105VAW04 
105  May'o5 
110V  Mar'05 
127  V  J'ne'05 
119VNov'04 
142  V  Feb '02 
131VJan'05 
103  Apr '04 
109  Sep  '03 
12034  J'ly'05 
123  May'05 
1053b  105% 
107  Jan '03 
97  97  V 

101  '4  Sep  '04 
97     J'ly'04 
95 
May'04 
Dec'04 
May'04 
83 


95 
93 

94 
90 
82^8 


70V  Sep '04 

91V        94s8 

110VApr'05 

115      Api '05 

110     J'ly '05 


5° 
s;  '. 


Ao 


Range 

.since 

January  1 


Jsow   Jii'in. 
93        95 


13334  130 'j 
133  V  135  V 
112      115 


103 '4  104  V 
101 V  102  V 


106      108V 
...   10«34  Hi 

25   11714  Vl'i 
116V  116V 
105:»4  110 
10634  '97  V 
113      111 

loivioi 

97        98  V 
113V  H3V 


2  J 


12 
it 


3 


25 


J-4'4     B6»4 
7934     b.i 
80  V     SOV 


101      103 

95  V    98 
00  V    96  V 


UOV  HoV 
101V  103=8 
106  V  108  V 
106V106V 
100     100 

106  108  V 
11134114V 

10458  10734 

133  V  138  V 
118V  122 
119VU9V 
120      121V 

134  137 
112     1I5V 
109VH134 
178     187 

10934  11134 

UOV  11378 


98  V    99 
11634  11634 
1 19  V  120 
110      Ill's 
11434  117  V 
112     1123s 


11434  117 


183  ss  185 
115  1153g 
1065s  lOO5^ 
108V111V 
108V110 
115V11634 
112VH2V 
116V116V 
126V  129V 
IO534  105 '4 


10 
i.42 


408 


51 


117  V  U8 
117  117 
110VU3 
111  111 
104     106  V 


99V101V 


111V113V 


117     lD"e 
115V  115  V 


104  V 107 
UOV  UOV 
127  V  130 


131V  131V 


12034  126 
123  123 
104V107V 


95       99  V 


95       95 


79       85 


90V  973s 
110  11534 
U5  115 
109  11034 


iULSCELLANEOLS    BONOS— Continued  on  Next  I'a^e. 


Sstreet  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

Bkcity  1st  con  68.1916, 1941 
-  Bk  Q  Co  <feS  con  gng  58.1941 
;  Bklyn  Un  El  1st  g  4-5s.l950 

V  Kings  Co  El  1st  g  4s 1949 

,*'      Stamped  guar  4s 1949 

:'    Nassau  Elec  gu  g  4s 1951 

ConuRy<SsLlst&refg4Vs'51 

J)en  Con  Tr  Co  lat  g  5s...  1933 

h  Den  Tram  Co  con  g  6a. .1910 

"'  Met  Ry  Co  1st  gu  g  6a. .1911 

Pet  United  1st  con  g  4Vs.l93'i 

Havana  Elec  consol  g  5s.  1952 

Louis  Ry  Co  lat  con  g6a.,193o 

Met  St  Ry  gen  col  tr  g  58.199" 

Bway<fi>7thAvlstcg68l94:, 

"  -Col<fe9thAvlstgug5s.l993 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-C 
J-J 
J-J 
J  J 
F-A 
J-J 
F-A 
J-t 
M-i. 


109V  113 

89       89  V 
10634 


Ill     111V 


95     Salt 

87V 

10234 


94 


94  >< 
95 


116  V  117V 
U6V-... 
121     .... 


109  V  J'ly'05 

88  78       89  V 

108%  May'05 

106     Feb'05 

111V     111V 

93     J'ne'05 

9434        95 

873aJ'ly'0 

101V     101V 
95     J'ne'00 


94V       943. 

95  95 

109  Mar'98 
116V  116V 
11634  J'ly'0.; 
120     J'ly'05 


108  V 

83  V 

108  3g 
106 

109  V 
92 
91V 
87 
98 


11234 
91V 

1083b 

106 

U3V 
93V 

91 

101V 


94  V   96  V 

92V    95 


114  1203* 
116V  119  V 
118'812134 


Street  Railway 

Met  St  Ry— CConjRef  g  4s2002 

Lex  AT  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s..  1937 

Met  W  S  El  (Chic)  lat  g  48. 1938 

Mil  El  Ky  &  L  30-yr  g  5a. 1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  RyLtH&P  lstg  5s.  1937 

St  Paul  City  Cab  con  g  5s.  1937 

Underground  Eleo  Rys  of  Lon 

don  Profit  sharing  5s...l90t 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s.  1927 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  cons  g  5s.  1931 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s...  1947 


A-O 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 
A-O 

A-O 
J-J 

M-N 


J-D 


118  V 

95 
117V 


91V 


953, 


109V 

108    

100      

HI  V 114 H. 

98  V    983, 


90  V  Salt 
87  H 


tU  91 

120    J'ne'05 

95  V  95:)4 
11SV  Apr'05 

95  Feb'05 
106  Oct  '99 
lOOVNov'04 


110     J'ly'04 

9SV       98% 
1 06J4  J'ly'Oo 
9078       91 
87V  J'ly'05 
99     Dec  '9  1 


j: 


90  94  V 
117     120V 

94  V  97  V 
U6VUSV 

90       96 


97     100 V 
10634  10634 
87  V    91 
85  V    89's 


j^  "No  price  Friday;  latest  price  this  weeK.    a  Due  J  an     d  Due  Apr    e  Due  May    yDuej'ne    A.  Due  J'ly      Ic  Due  Aug    oDue  Oct     p  Due  Nov    soption  aale 


Jvlv  29  1903.' 
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BOND.o 

V.  V.  STOCK  EXCHANGE 

Week  e.mhnu  Joi  v  28 


v.  I. 


Clue  A  St  1.    See  Atoll  T  A  Sa  F< 

Chic  St  LA  N  u    if.-  Ill  Cenl 

Cliic  St  L  it  Pitta    Set  ivniu\ 

Cine  st  r  U  A  0  oon  Qs. ..1030 

Cons  6a  reduced  to  3  H*s 

Ch  st  P  A  Minn  1st  g6a  191$ 

Kor  Wlaoonsln  1st  8s.. .183d 

St  P  A  s  city  1st  g  OS...11M; 

Chicago  Ter  Trans  i;  4s. ..194. 

Coupon  oil  

Chic  A-  \\  eat  lint  (ran  •-  8eol93i 
Chic  A  W  Mull    See  Pexe  Mar. 
Choc  OA6o        S     CHI  A  1' 
Cm  a  A-  D  oonaol  a  t  7s...l90i 

2d  gold  419a 1937 

Cln  D  A  I  let  gu  g  5s. ..1941 

Cm  I  A  W  l.-t  gu  g  4-.  1953 

ClStLAC    Sm  C  0  C  A  st  1 

Cln  SAC    See  C  C  0  St  L 

Clearfield  A  Mali    See  BK.tr 

Cli-v  Cln  C  &  St  1.  sreu  s  -Is  1993 

Cairo  Dlv  1st  gold  Is.. ..1939 

Cin  W  A  M  Div  1st  g  4s. 1991 

61  L  Dlv  1st  col  tr  g4s.. 199d 

Begls  tared 199c 

Syr  A  Col  Div  1st  c  4s. .1940 
\V  W  Val  Div  1st  g  4s. ..194t> 
ClStl,  A  C  consol  6a.. 1991 

1st  gold  la fcl93( 

Begistered kl93ti 

Cln  S  A  CI  con  1st  g6s.  .192? 

CCC  A  I  consol  7s 1914 

Consol  sink  fund  7s 191 1 

General  consol  gold  6s .  1 934 

Registered 1934 

Ind  Bl' A  W  1st  pref  4s. 1940 
O  Ind  A  W  1st  pf  5s...iU93s 
Peo  A  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  Jl-  \Vh  oon  1st  e  5a.  193:: 
CleT  A  Marietta  See  Penn  RK 
Cley  A  Malion  Val  g  5s.. .193;- 
Cler  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  4a 1947 

Colorado  A  Son  lat  g  4s. ..192: 
Colum  A  Greenv  Set  So  Ry 
Col  A  Hock  Val  See  Hock  "Va, 
Col  Conn  A  Term  See  X  A  W 
Conn  A  Pas  Riva  1st  g  48.1943 
1  \ak  A  Gt  So  See  C  MA  St  P 
J  'alias  A  Waco  8m  M  K  A  '1 
Del  Lack  A  Western  7s.. .1907 
Morris  A  Essex  1st 7s. ..1914 

1st  consol  guar  7s 1910 

Begistered 1915 

1st  ref  gug3Si8 2000 

N  Y  Lack  A  W  1st  6s.. .1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Sjt  Bing  A  N  Y  1st  7s. .1900 

Vi  arren  1st  ref  gu  g  3  Sis. 2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  A  Sua  1st  con  gu  7s.l90u 

Guar  gold  6s 1900 

Bena  A  Saratoga  lat  7s.  1921 
Del  Riv  RR  Bridge  See  Pa  Bit 
Denv  A  R  Grist  cong4s.l930 

Consol  gold  4  His 1930 

Improvement  gold  5a. ..1928 

Bio  Gr  West  1st  g  4s....l93y 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gug  4s  ol911 

Rio  Gr  So  gu    Set  Rio  Gr  So 

DeaMoiAFtD    SeeOBAIP 

Des  M  A  Minn    See  Ch  A  X  W 

Des  M01  Un  By  1st  g  5s.. 1917 

Det  M  A  Tol    nee  L  S  A  M  So 

Det  A  Mack  lat  lieu  g  48.199.', 

Gold  4s 199:> 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui  A  Iron  Range  1st  5s. .193" 

Registered 193 

2d  6s 1910 

Dui  So  Shore  A  Atl  g  5s. .193 

East  of  Minn  s«stPildsJl 
ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  Xo    see  Leh  A  X  'i 

Erie  1st  eit  gold  48 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4Sis 192c 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

lit  consol  gold  7s 19211 

1st  consol  g  fund  7s 192i 

Erie  1st  con  g  4s  prior. .1990 

Registered 1996 

let  consol  gen  lien  g  4s. .1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  la  A 1953 

Bun  X  Y  A  Erie  1st  7s.. 1910 

Bu£  A  S  \V  gold  6s 190S 

Chic  A  Erie  1st  gold  5s. .1982 

Jeft  HH  lat  gu  g  5s al909 

Long  Dock  consol  g  6s. .1930 
Coal  A  RR  1st  cur  gu  6s. 192'.' 
Dock  A  Imp  1st  our 0a. .1913 
X  Y  A  Green  L  gu  g  58.1940 
X  V  Sua  A  W  1st  ref  5s. 1937 

,    2dgold4Si-s PJ37 

General  gold  5s 1940 

Terminallst  gold  5s. ..194:; 
is  86.000  each. ..1943 
Mid  Bitot  x  J  lstgti 
Wuk  A  Ea  1st  gu  g6s.l912 
Erie  &  Puts    See  Penn  Co 


J-D 
J.l) 
M-K 

J-J 

A-O 
J-J 


Y-O 
J-J 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

q-f 

q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
U.-J 
A-0 
Apr 
A  O 

J-J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
M-X 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
M-N 
A-0 

A-O 
M-N 
J-J 
M-N 
J-J 
FA 
FA 
M-N 
M-N 
A-O 
J-D 


J*rice 

friilau 
July  98 


Hut 


AS* 




U  I  ■» 

134       

I'-  l7s 

'ai^Sale 

115      1153< 


lOOSi. 


116 
96 


100^ 
100 

103 

ioo\ 

100' 

10  4 
102 

115 
1211 


103 


"a  108  Hi 

103 


132     131 


100^ 

90Sj 

101     Sale 

7434  Sale 
*116Sl 


11734  . 


7  4  Hi  Sale 
9534  Sale 


109  »8 

126l4  126*, 
132 

ib'o'si".""' 

127  hi 

113 

102  °8 

106  h>  107 

100 

134  Sa 


Weeie't 
Range  or 
Last  Salt 


Low       Jiij/ti 


i.:7VJ'iy 'or. 
93     Deo'o: 

\],i  >oe 

\::>\  Miii'il 

126     J'no'o.". 

iOi'4       '.'7 

91  98 

ll.v'i  J'ly  '06 


104  Si  Deo  "0 
113  Oot  '0( 
116     May'O! 

90s4  J'lyo 


103         1031- 

100  ■  1 J '  ly  '05 
L00»sMar'0; 
lo-.'i,  J'ly'05 
100     Oct  '04 

99  ',  Kob'o.". 

94  Si  Au-'O. 
105  Jan  01 
103  .riv 'o;. 
LOa'aJ'ly'o" 
112%  J'ly  '06 
12134  J'ne'05 


131;,4  J'ly '05 


104S»Xov'01 


10034      101 
73^       713, 
112  Si  Feb '04 

1 16  Si  Jan  "0. 


73 

95  Si 


7  4  Si 
95  "t 


104     .. 

10234.. 
139  H.. 


100*8  Sale 

106l4 

108    108  Si 
99     Sale 

9134 

931*..., 


lOo^. 

98 
95 


97 


92       93  Si 
115     116Si 


112*8. 


120*4  121Si 


IO8S1. 
114Sj. 


10S34 

114S.. 
105 


132      

I0II4IO2 

9334  Sale 

8  Sale 

108     Sale 

124S2 

104 's 

123      

10334 

135  "n 

113  Si 

113S; 

117      

116'b 

102  Si  105 

110 

119»4 

108     Mar'Oo 
126l4  J'ne'05 
128  S:  J'ly '0. 
127     J'ne'05 

isoVi  J'ne'US 
112S,May'05 
104  May'05 
10578  105" 
102  Feb '03 
134  May'05 
149  Aug'01 
103 '4  J'ne'05 
102  J'ne'05 
142  Si  Mar'Oo 

100*o     101 

108     Apr '05 

108        108 

99  99  Si 

9134  J'ly'05 

s)7     Jan  '02 


110     Sep  '04 

100     Sep  '04 
ItoVJ'ly '05 

8lJ4  Mar'05 

93  Si  J'ly '05 

115     J'ly'05 


h'a  ngt 

since 
January  1 


■1  I 


/.CMC       Jlllj/l 

.  138 
136*8 

lMia  viiK 

.    99 
98 

UP-.    11.".'! 


Hi:      119 
,m;i,    99ig 


101     nu 
100      HHSi 

8  S3  iwh 

^  -  103'e 

99^  "09^J 


lOO^s  103 

103  >a  1  ;'•_"•.. 

112      114 '-, 

12134   12134 


116     J'ne'05 


120U     120l4 

10834  J'ly  '05 
11334  J'ly '04 
UOSi  J'ne'05 
114Si  J'ly'05 
103      Feb '05 
134  Si  May'05 
130      Aug'03 
IOP4      101', 
9S  Si  Jan '04 
92'4         93-'.| 
S8      Xov'04 
98  98\. 

107  Si  108 
126  Si  Mar'05 
110  Mai  '"5 
123  123 
103  J'ly'05 
134  Si  J'n. •'",-, 
118  J'ly '04 
J'ne'05 
J'ly '"5 
Ajh  '06 
J'ni  '06 
H0S»Mo>'06 
1 17  Si  Jau '05 


98     101 

71 'a    S4 


116 
117 
116 
104 


L09>a 110'4.rn.-  06 

111  Si 109»8J»n'06 


21 
1  B6 


II6S1II6S1 


73 
90 14 


77 
95*8 


108     II1H4 

126  I29s< 

12838  13134 

127  130 

pYo'hUsohi 

112  S3  115 
103  105 
105  Si  108 


134     134  Si 

ibs>i  103% 

102     106  S3 
142  Si  142  Si 

100     102  Si 
108     109  Si 
107SU10 
dS     101 
89       94  Si 


95 
70 
90 


07 
84 
96  Si 


114     116 


IIIS1H6 

117SJ120S1 
107     1083< 


107SillOS7 
114Sill7Si 
101  "a  103 

133      137 


100      103  hi 


91 


04  !4    'Ja^. 

ill 
r.oSi  i20Si 

105      110 
120Sil23,» 
:    -  ',  105 
134Sji36Si 


116  116 

117  117 
.  116 

L02Sil04 
111 
LI  7  h  117  >s 


LO8I9  H0'4 

L09'( 


liOMIs 

N.  v.  s'l'iHK  EXCHANGE 

Wkek  I'.noimi  Jli.v  28 


Kv.ins  A  T  II  1st  cons  Oh.  192  1 

lat  general  gold  5s 191! 

Mt  Vernon   1  s:  gold  68. .1923 

Soil  Co  Branch  1st  g  68.1930 

CyA  ind  lstcon  grog 6a. .1926 

h^nrgo.fc  so  Be*  Ch  M  A  st  P 
lint  A  Pere  M  See  Pere  Mai 
FluCA  l'enin  Set-  Sea  Air  l.mi 
Fort  St  D  I)  Co  1st  g  4  Sis.  1941 
Ft  WA  Den  C  1st  g  6s. ...1921 
Ft  W<8>  RioGr  1st  g  la.. .1928 
1  1  al  Har  ASA  See  So  Pao  Co 
'  ^al  11  A  H  ot  1882  1st  5s.  1 0 1 :: 
( leorgla  <t-  Ala  See  Sea  A  Line 
i:.i  Car  A  Nor     See.  Sea  A  Dine 

Georgia  PaoMo    fi««  So  Ry 

1  ilia  V  G  A  Xor  See  So  Pac  Co 
Gouv  A  Oswegat  See  X  Y  Cenl 
tiraud  Rnp  A  Ind  6'e«Penn  RK 
'i  ray's  Pt  Term  See  St  L  S  W 
« .  t  Nor— C  B  A  Q  coll  tr  4s  192  1 

Registered.  A 1921 

1  ireenbrier  Ry    See  dies  A  O 
Gulf  ASIlst ref  Atg5s  51952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  X  Y  X  H  A  H 
HockVallstcon8olg4Sis.l999 

Begistered 1999 

Col  A  H  V  1st  ext  g  48. .1948 
Houst  E  A  W  Tex  See  So  Pac 
lioust  A  TexCen  -See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3Sis 1951 

Registered 1951 

Extended  1st  g3Si8 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  X  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOUiaville  Div  gold  3  Sis. 1953 

Middle  Divreges 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold  3Sis 1951 

Registered 1951 

Spring  Div  1st  g  3S«s...l951 
western  Lines  1st  g  4s. .1951 

Bellev  A  Car  1st  6s, 1923 

Carb  A  Shaw  1st  g  4s...  1932 
Chic  St  L  A  X  O  g  5s...  1951 

Registered 1951 

Gold3Si8 1951 

Registered 1951 

Meuiph  Div  1st  g 4s.. .1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  A  West  6'ee  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  III  A  la  1st  g  4s 1950 

Int  A  GreatXorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Beftmdingg  4s 1951 

.Tellerson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRAR    SeeStL&SF 
Kan  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3b..  1950 

Registered 1950 

Kentucky  Cent    A'ee  LAX 
Keok  A  Des  Mo    See  M  A  St  L 
Knoxvilte  A  Ohio    See  So  Ry 

Lake  Erie  A  WD3tg5s..l937 
2d  gold  5s 1941 

Xorth  Ohio  1st  gug  5s. .1945 
L  Sho  A  Mich  S  See  X  Y  Cent 
l^ehigh  Val  (Pa)  cons  g  4s.  20O3 
Leh  Val  X  Y  1st  gu  g  4SaS.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lstgug  58.1933 
Leh  A  X  Y  1st  guar  g  4s. .1945 

Registered 1945 

El  C  A  X  1st  g  lstpf  63.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  X  J 
Leh  A  Wilkes  b  See  Cent  of  X  J 
Leroy  A  Caney  Val    fiee  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8tcong5s./i.l931 

1st  consol  gold  4s /il931 

General  gold  4s 193.s 

Ferry  gold4SiS 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 19  1: 

Bklyn  A  Mont  1st  g  6s..  191 1 

IstSs mi] 

X  YBAMBlstcong5sl'.'3.: 

X  Y  A  R  B  1st  g  5s 192' 

Xor  sh  B  1st  con  g  gu5s  ol98i 
Louisiana  A  Ark  l.vt  g  6s.  1927 
Douisv  A  Xashv  gen  g  6s.  1930 

Gold  5s L981 

Unified  gold  4s L910 

Registered Dili. 

Coll  trust  gold  5s 1931 

5-20-yr  oof tr  deed  g  48.1923 
EHA  Xasli  1st  go's I'.'l'.i 


A-0 


J-J 


iTICf 

AVu/ai; 

July  as 


Hid 
I20»s  . 

llo:'4 

116 

105  Si 
112  Si 


AtH 


Week's 

Rant 
Last  Sale 


11 3  Si  Sale 

89        S9\i 
100      104Si 


lOl^  Sale 
101  '*  Sale 


102  78  . 


HOSiSale 
ib"2""  ""'. 

109  Si 


102  Si 

ibis 


107  Si 

105'4 

105  Si  106 


lo3Si 
96      . 
109  Si  . 


84 


86 
Sale 


93 


100»8  .... 
12134  .... 

103Si 

1235s 

120'g 

94*8 

ib'i" '.'.'."'. 
102 '4 

107     

107     

9934 

120      

10234  Sale 

79 

113     

85 


72  S:  Sale 


11738--- 
lHSillo 
117'8H8S. 


llO's..-. 


120S}. 


1131*. 
99 


10534  . 
104  Si- 


Low        II  in  h 

12 1     J'ne'06 

I  l--',  J'lv'O 

1  1  1  Apr '08 
lol  Ocl  '04 
1  1  I     Api  '06 


106     Mar".w 

1128«      IIP-. 

90  90 

lOaSsMay'Ofi 


1013s      101  V 

101  'b      101" 

102  102  Si 


IIOI4  110S. 
lOS'-jJ'ly'OI 
103     J'ne'05 


110>4  J'ne'05 

113S»Mar'00 

103     Apr '05 

94     Mar'03 

101  Si  May'05 
70     Oct  '04 

108     J'ly'05 

102  Oct  '01 
106         106 
106 '-i  J'ly  'o5 
106  Si  Mar'03 

95^  May'O 
123     May'9 
86      Jau  '05 
84  84 


96     Mar'05 
lOmOut  '9 
100     Xov'00 
109  S3  May'05 
122     J'ly  '05 

90  Xov'9* 
124  J'ne'05 
11934  Mar'04 

9358May'04 

llO's  Jan'OS 

103     Xov'04 

106  Mar'04 

107  Si  Dec '02 
9934        993. 

121Sl  I2IS1 
102»4      I0234 

80  J'ne'05 
113     J'ly'05 

85     Apr '05 


72  S3       72  S; 
63     Oct  '00 


118  J'ly'05 
114Sa  114  S. 
l'JO     Feb'05 


112  Si  J'ne'05 
105  Jan '04 
119*4  May'05 
109  Si  Oct  '9!> 
115  J'ne'05 
99     Jan  '05 


So 


IJ 


1 

1. 


10 


Range 

Since 
la  nun  r  m  1 


132 


114*8 

100     

101  101 S 
101S1 

98      

100  Si  10238 

lo7Si 

102Sll0234 

107S, 

104:S, 

113'4 

111»8 

112Sl 

lo.",-1!  Sale 

120      

119  "a 

10378  104 


106  Si  Xov'04 


117SiApr'05 


99 -'a  Sale 
114'2 


100*8  J'ly '05 
105  Jan'O.'- 
99l4Oct  '04 
100  Si  J'ly  'o: 
110  J'ne'04 
102  102 


1 05  S«  Mar'03 
112  Mar'02 
HPS.May'0^ 
112  S3  J'ly  O.. 
105  Si  10534 
120  J'ly'l'5 
I  18s4  Mav'O. 
103*e  104 '8 
lOl'sJ'nt'ol 
115  Apr '05 
99Hi       99"! 

114l4  J'l"  " 


linte    lln/h 
1  24  '4 

111 
111   ; 

ii';i'4  111' 


I  OH  Sill  I  Si 
86   92 

102  Si  106  "a 


99  10314 
98Si  101  "8 

L02  106»4 


109  112 
ibo"  ib'i" 

11014IIOU 
i'0'3"  ib'i" 
ib'i  si  ib'i  si 


105   108 


104  Si  106 
103  I06S1 

'9434  "90  'sj 

"85''i"86" 
84   84 


95Si  96 


109i8109'8 
122  122 

'123'i  i"26" 


IIOS1IIOS1 


99=s  100  Si 
119  122  Si 
1 00     1 03 14 

70%    81 
H2Sill6 

So       88 


70       70S) 


117S2 120 

112'8lDi>4 
117  Si  120 


110Sill2Si 
il7siil9»» 


115 
99 


115 
99 


117Ssll7Sl 


100*8  102  Si 
105  105 

ib'b'i  i'0'3" 

i"o"i"siib'334 


1  IDS-  11 1*8 
1  1  2  ',,  1 1 2  '9 
lop-j  L06'a 
L19  122 
117  119S» 
1 02  Si  1  OS  "4 


1147e  1  15 

ioo-» 
I  rtu  117 


SUSCKLiLANEOUai    HOMJ-S— Continued  on  Next  l*n«o. 


6*U  nnd  Electric  Light 
Bklyc  U  Gaa  1st  con  ^  68.19  16 

Buttalo  Gas  iet  g  :,s 

1909 
im  uat    See  P  G  A  C  Co 

DetruitCity  Gaa  g6a 1923 

Dei  Gag  Co  con  1st  g  5H...191* 
■  LUBkn   ie^KCoE  LAI' 
t-     -  Ul  SeeX  VGA  ELBA  1 
Eq  G  LX  V  1st  con 

A  Fuel     See  f  O  A 
Gaa  A  ElecBerirCoc  g  58.1919 
Gen  Electric  deb  g  3Sis..l942 
Gr  Rape,  L  Co  1st  g  5s.. .191 
H mison  Co  Gas  IM  g  68.. 1949  M-N 
EanClty  Mo) Gaa  I  _■  a-u 

Elnga  Co  El  L  A  P  g  Be...  1937  A-O 

PnrcLase  money  6s 19'.' 

EdElllBkn  lstcone4sl93"  J    " 


M-N 
.Y-O 
J-J 

J.J 

FA 


M-S 


II3S1H4I4 

88      

167     172 

100  Vale 


113     J'ly'05 
69     J'ne'05 

172     J'ly'05 

100'a    101 

105     J'ne'u3 


113U 


'.-1      .... 

iio":::: 

.... 

lo9      .... 

.1-4 


112     Xot'03 

61  Si  Oct  '()] 
91     J 

i07'<  I< 

100     May'051. 


123     J'l,'. 


113      118 
68       78 
169      i 

99Hil|»3Si 


94  <4  .'...       •J4SiA|.r'o.-, 


.     92  Si 


•j  109  Si 
100 

"iii" 

Q    04  Si 


<;n«  nnd  Klcctrlc  lAght 

Lie  Gaa  Lof  St  L  1st  g  5a.e  1 9 1 9 

Bel  and  rxt  1st  g  6| 1984 

Milwaukee  ca«  L  1st  Is. .1927 
N  V  <;  K  L  11  A  P  g  6s.. .1918 

Purchase  money  gls.. 

Ed  El  111  1st  conv  g  6s. .1910 

1st  consol  gold  6a 1996 

XYAQE1  LAP  1  -1  oon  g6al930 
X  V  a  Blob  Ga*  1st  g  68.1921 
i-at  A  Paati  A  E  oon  f  .'■  19  19 
las  a  <;  1st  eoi 

Befunding  gold  Be 

1  en  ( .  i  .,  pug 5s. '36 

Mu  Fuel  G«S  I  hi  gu  g.",<.  D.i  17 

D  -'    Lighting  l«t  g  5*. '51 

Trenton  G  a  Bl  l»t  g  6s. .1919 
Westchester  Llght'g  g  6a 


Q-F 
A  0 

M-N 
J-D 
FA 
M-S 
J-J 
FA 
M-N 
M  8 
A-O 
M-S 
J-J 
J-D 
M-N 
'J-D 
M-> 
J    D 


109",. 

106 

'.'■_", 

109  :i 

1  10 

:i:c.i 

Sale 

101 ', 

100  Si 

II6S1 

104 

10834 

124 

..... 

Sale 

IOK 

108  Hi 

loc,'.. 

DM 

..... 

100 

11  "J 

109  Si 

109% 
1 05  S.  May'05 

92"aJ'ly*08 
109         110 

93 

105  JTy'06 
119*a  Apr '06 

106  May'06 
LOB 

124     J-ly'i'.'. 

108  J'iy'06 

109  M 

dm  ■sJ'ne'08 

iio"  - 

113     Jan '05 


12 


109»4 

.  11  1  Si 
07*4 

LltfSi 
LOS 

I  M.I 

1)6  >s 

I  D) 

4 

104  Si  107  Si 

lii'ii"  ii'j'i 

11P«  113 


•  ito  price  Friday;  lateat  bid  and  aaktxl  this  weea.   aDueJan    b  Duo  Feb    d  Dae  Apr    cDueMuy   ADueJlr   fcDue  Aag  cDae  Oct    jDaoDco    jOpUon  «al* 


496 


Bond  Record — Continued— Page    3 


Vol.  Lxxii 


BONDS 

JK.  T.  STOCK  EXCHANGE 
Week  Ending  July  28 


Loulsv  <fc  Nashv — (Continued) 
LCinifc  Lex  gold  4  %8...  1931 
N  Oife  M  let  gold  6s. ...1930 

N  O  &  M  2(1  gold  6s 1980 

Pensacola Div  gold 6s...  1920 

8t  L  Div  1st  gold  6a 1921 

2d  gold  3s 1980 

Hender  Bdgelstef  g6a.l931 
Kentucky  Cent  gold  4s..  19K? 
L&N&  M<fcM  lstg4%Hl945 
L&  N-South  M  )oint4s.lP52 
N  Fla&  8  1st  gug  6s...  1937 
Pens  &  Atl  1st  gu  g  6s. .1921 
8<fc  N  Ala  con  gu  g  68. .1986 

Sink  fund  gold  6s 1910 

I,  A-  Jet!  Bdge  Co  gu  g  4s. .1945 
LNAdsCK    SeeC  I&  L 

Mahon  Coal    See  L  8  &  M  8 
anhattan  Ryconsol4s.l990 

Begistered 1990 

Metropol  El  1st  g  6s....1908 
Man  8  W  Colonist  g6H....1934 
M  cK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..olV>39 

Equip  &  coll  gold  6n 1919 

Colltrg4%s  1st  Ser....  1007 
Mex  Internat  1st  oon  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
MidotNJ    See  Erie 
MU  L  S  <&  W    See  Chic  <fe  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    SeeChM&StP 
Minn  &  St  L  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacillo  Ex  let  gold  6s...  1921 
South  West  Ex  1st  g  7s.  1910 

let  consol  gold  6s 1934 

1st  and  refund  (told  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Mlnn&StLgu  SeeBOBcfcN 
M  St  P  <fe  8  S  M  con  g  4  mt  gu  '3m 
M  8  8  M  &  A  1st  g  4  int  gu  1926 
Minn  Uu  Sec  St  F  M  <&M 
Mo  Kan  «&  Tex  1st  g  4s. ..1990 

2d  gold  4s 01990 

1st  ext  gold  6s 1944 

St  LDiv  1st  refg4s....2001 
Dal&  Wa  1st  gu  g  5s...  1940 
KanC<fc  Pac  1st  g  4s.. .1990 
MoK  &  E  1st  gug  6s...  1942 

M  K&  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  1st  gug  68.1942 
Sher  Sh  <fc  So  1st  gu  g  68.1943 
Tex  &Okla  1st  gug  5s...  1943 

Missouri  Pacific  3d 7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Begistered ol917 

1st  coll  gold5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  48.1919 

Lei  oy  &  C  V  A  L 1  st  g  5s  1920 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M<fe  Sgeu  con  g  5sl931 

Gen  con  stamp  gtd  g  6s  1931 

Unified  &  ref  gold  4s. .1929 

Bw<fc  GDivlstg4s..l933 

'   Verdi  V  I  &  W  1st  g  58.1926 

Mob&  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194" 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  <fe  Mai    *(S1'C&H 
Monongahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Moraan's  La  <fc  T    to  3  P  Co 
Morns  &  Essex  See  Del  L<fc  W 

Nash  Chat<fe  St  List  7s. 1913 
1st  consol  gold  5s 192* 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s. .1917 

TA  t'  Branch  1st  6s 1917 

Nasn  b  lor  <fc  Shef    See  L  cfc  N 
Nut  ot  .Mex  prior  lien  4 %s.  1926 

1st  coiisoi  4s 1951 

New  11  &  D  SeeNVMHAH 
N  J  J  one  B  B  See  N  Y  Cent 
New  i  Ciu  Bdge  See  PennCo 
N  c  ik  N  E  prior  lien  g  6s  pi  ill  5 
N  1  li  Kin  <v  Man  Bell  See  L  1 
N  V  Cent*  H  Biv  g3%s. 1997 

1 1 1-  ■-•  ist  ered 1 997 

Dtben  g  4s 1934 

LdiKe  Shore  coll  g  3%a...l998 

BeiMstoretl 199s 

Mich  Cent  coll  g  3 %8 1998 

Be  mst  ered 1998 

Bcecli  Creek  1st  gu  g  4s.  1936 

llt-^istered 1936 

2d  gu  cold  6s 1936 

Beech  C*  Ext  1st  g  3  %8  61951 
Can*  Ad  let  gug  4s...  1981 
CliMif  Hit  Coal  Ists  I4s.l940 
Gotiv*  OswelstgugSs  1942 
M«h  *  Mai  1st  gu  g  4s. .1991 
N  J  .lunc  B  gu  1st  4s...  1986 
N  V  *  Hu  1st  con  gu  g  4s  1993 


si 


A-O 
A-O 
J-J 

J-1) 


J-J 

J'ly 

J'ly 
AO 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
AO 
JD 
M-N 
M-R 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
A-O 
M-N 
FA 
A-O 
M-N 
M-S 
JD 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
r-A 
J-J 
F-A 
J.J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

y-j 

M-S 
F-A 
Q-F 
J-J 


J. J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Price 
Friday 
July  V8 


I!  >it  Ask 

109  % 

180% 

124      129 

112     

121% 


100     101 
109% 

96     Sale 

116% 

113% 

1 1 .". '« 

105      

99 '« 


i0434  8ale 


106  %106  'a 


77  Sale 
22  %  Sale 
13       14 


99 


136% 

108'« 

119% 

110% 

116% 

97  >a 

96  '4  Sale 

100  Hi  101  % 


102 

88 
100% 

91  Hi 

107*6 

f 

iY2% 

107 

10*% 

106% 

105 

1043« 

121% 

107% 


Sale 
Sule 
Sale 
Sale 


96% 
114 
Sale 
Sale 
Sale 


122% 
108 


109% 

95     Sale 
97%    9S34 

104  58 

105     

ne% 

116%  Sale 


94  Sale 

95  78  Sale 

102     

112     

92  Hs 

9S% 

127Hil3(»Hi 
123     126 


116     117 

91% 

99     


120  Hi 

115     116 

117% 

113% 

112% 

105  H). 


82 


115%. 


99  H, 


93% 
99'4 

101 14  101  Hi 
92  Hi  Sale 
87J4    90 
91  >s  Sale 
8S^4    90 

10638 


107  Hi  , 
89»«  . 

10034  . 
90     . 


100     

103  Hs 

105     106 


Week's 
Range  or 
Last  Sale 


Low  Hiyh 
LOB  Mar'05 
132  T'no'06 
126  Hi  Feb '05 

114  Apr 'of, 
121  ■sMa-y'Ofi 

75  J'nc'ii-.; 
113  Nov'li'.i 
10034  Maj-Of. 

no    Feb'Ofl 

96  97 

U5  Mar'OS 
11 2  Hi  Mar'05 
lI5l4Miir'05 
110     Mar'o:! 

9U14J'ih-'(I."» 


104  Hi  104:,4 
104  Apr'05 
109     J'ue'05 


77 
22  \f 

13Hi 


77  H( 
22  Hi 
13  h 


tiOHi       99  Hi 
90°8J'ly  'OJ 


105     May'uo 


1 37  J'ne'05 
10834  J'iit"05 
1 20U  Apr'05 

1 1 3  '4  Mar'05 
114>4  J'ne'05 

97  H»       97  Hi 
96  Hi       96  >4 

101  101^4 

103     Nov'01 

IOIHj     102 
8i34        88 

lOS^      106-V 
91 H2       92  K, 

105  ^4  Dec  '04 
96  Hi        96^ 

114  J'ne'06 

107  107^ 

108  10-<H; 
lOe^s     106% 

106  J'ne'(!5 
10434  J'ly '05 
121  o8  J'ly '05 

107  Hi     107  Hi 


109Ha     109Hi 

9434        95 

98  H)  J'ly  '05 

110     Mar'05 

105     J'ly '05 

11834  J'ne'05 

11578     H6Hi 

10934  Oct  '03 

93  7s       94 

9634        95  7„ 


UlHiMar'04 
93^  Apr'05 
99  99 

12634  J'ne'05 

126  J'ne'05 
96HjMn>'05 

U434  Apr'05 
95     Feb'05 

101     Nov'04 


120'4  120^4 
115  J'ne'05 
1 20  ig  J'ly  'of. 
117 '4  Mar'05 
113     J'ly '04 

KISHiMRy'OS 
b'2  82 


98\       90  x4 
99     J'ne'06 

101  Hs  10 1-\ 
92  92  Hi 
9078J'ly'05 
91  H»  91  Hs 
90     J'ly '05 

lOo^J'ly'OS 

102  Mar'04 


95     Apr '02 


107  H2  J'ly '00 

105  Oct  '02 

106  Mai '05 


5« 
S5« 


No 


39 


13 


'ib 


133 


255 
21 


10 


tiange 

Since 

January  1 


Low    Hlf/h. 
109      109 
!  30  Hi  182 
126  Hi  L26"a 

111      114 
121  Hi  121  Hi 


98H}10U34 
110      110 

96        97  '4 
114'all5»4 
1 12  Hi  118 
115'4  116'-j 

9914"  9  9 '4 


104  107 
104  104 
106  Hs  109 


73 7„    79 
19       26 'a 
11        177t, 


94  Hi    99  Hi 


137     137 
1 083i  1  11  \ 
I20I4I22 
113 14  113'4 
114Hill7:H 

95  Hi    98  h 

96  !4    98 14 

99     10234 


100Hil04Hi 
8434    88  Hi 

10334  108 
87       92  Hi 


94% 
111 
104  7s 
106 
107  Hi 
104  Hi 
10334 
121  Hi 
106 -a 


»6% 
114 
10834 
109  Hi 
107  H) 
10838 
107 
125% 
110% 


107  HOHi 
91%  96 
95  98  Hi 
104HillO 
103  105  Hi 
116Hill834 
11678119 

"93%  "viyii 
94       98 


93  >4    93  Hi 

95  Hi  100  Hi 
12534129 
122  126 

96  Hi  99 
11334  115% 

95   95 


120Hi  123 
114»4  117 
119  121 
117H,  U7H. 


105%  106% 
79^4  83  Hi 


9834  100% 
99  100% 
102% 
93 
90% 
91  Hi 
10 


100l4 

90a4 
89 
89  Hi 
89 


105%  107  Hi 


103     107 


BONDH 

N.  Y.  STOCK  EXCHANGE 
WEKK  E.VlJl.Nti  JOLT  2fl 


N  Y  Cent&  H  VL— (Continued) 

Nor  A  Mont  1st  gu  k  5s.  1916 
West  Shore  1st  4s  gu... 2361 

Begistered 2861 

Lake  Shore  gold  :s  His. . . .  1 997 
Kegtetcretl 1997 

Debenture  g  4  s L928 

Oct  Mon  &  Tol  1st  7S.190C 
KaA.feG  Bletgnc58.1988 
Mahon  C'l  BB  1st  5s..  1934 

PittsMcK&Y  1st  gu  6s. 1932 

2d  guar  6s 1934 

McKees&  B  V  latg6a  1918 

Mich  Cent  1st  consul  6s.l909 

68 1931 

Begistered 19:fl 

4s 1940 

Registered 1940 

J  L&  S  1st  g  3%s 1951 

1st  g  3  H18 1952 

Bat  C  &  Stur  1st  gu  g  3s.  19W9 
N  Y  &  Harlem  g  3 His... 2000 

Begistered 2000 

N  Y  &  North  1st  g  5s.  ..1927 
B  W&  Ocon  Istext58./tl922 
Oswe&  B2d  gu  g5s...el915 
BW&OTB  1st  gug  58.1918 
Utica  &  Blk  Biv  gu  g48.1922 
N  Y  Chic  &  St  L  let  g  4m.  1937 

Begistered 1937 

S  Y  <fe  Green  w  Lake    See  Erie 
X  Y  <fe  Har    iSfe  N  Y  C  A  Hud 
X  Y  Lack  &  W    See  D  L  &  W 
N'  Y  L  E  <fe  W    See  Erie 
X  \'  &  Long  Br  See  Cent  of  N  J 
X  Y  <fe  N  E     See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Housatonlc  R  con  g  5s..  1937 
N  H  &  Derby  con  e  5s..  1918 
N  Y  &.  North    .See  N  Y  C  <fc  H 
N  X  O  &  W  ref  1st  g  4s... 1/1992 

Kegi».?5, 000  only pl992 

X  Y  &  Put    .See  N  Y  C  &  H 
N  Y  &  B  B    See  Long  Island 
N  Y  8  &  W    See  Erie 
X  Y  Tex  <fe  M    See  So  Pac  Co 

Xor&  South  lstg5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .  1934 

New  Biver  1st  g  6s 1932 

N  &  W  By  1st  con  g  4s.  1996 

Begistered 1996 

Div'l  lstl<fegeiig48...1944 
Pocah  C  &  C  )oint4s..l941 

CC<fcTlstgug5s 1922 

Scio  V&NElstgug4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    &ee  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Begistered 1997 

General  lien  gold  3s o2047 

Registered a'2047 

St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    &ee  Gt  Nor 

St  P  &  N  P  gen  g  6s.. ..1923 

Begistered  certinc's..l923 

St  Paul  &  Dul  1st  5s....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  80  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y'  Cent 

OInd  &  W  See  C  C  C  &  St  L 
luo  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  <fc  Cal  See  So  Pac  Co 
Ore  B  R  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y  (.' 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk&  Cher  C  1st  gu  5a  g.1913 

1_>ae  Coast  Co  1st  g  5s 194o 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4His.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penu  Co— Guar  1st  g  4  His.  1921 

Registered 1921 

Guar  3 His  coll  trust  reg.1937 
Guar  3 'as coll  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3Hi8.19i6 
CStL&P  1st  con  g  58.1932 

Begistered 1932 

C1&  Pgen  gug  4  His  ser  A. '42 

Series  B 1942 

Scries  C  3  His 1948 

Series  D3His 1950 

Erie  &  Pitta  gu  g  3  His  B.  1940 

Series  C 1940 

N<&C  Bdge  gen  gu  g4  His  1945 
PCC<fcStLgu4%sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3Hi  guar  g 1949 

Pitts  Ft  W&  C  1st  7s.  ..191 

2d7s 1912 

3d  7s A1912 

f'enn  BK  1st  real  est  g4s.  1923 

Consol  gold  5s 1919 

Cousol  irold  4s 1943 

Convertible  g  3Hi8 1916 

Convertible  g  3%s 1912 

Alleg  Val  gen  gu  g  4s. ..1942 
CI  &  Mar  let  gu  g4Hi8..1935 
DRB  R<fcBgelstgu4sg.'30 
Gr  R<fe  I  ex  1st  irug4  His  1941 


Price 
Friday 
July  28 


Hid 

Lbs 

107 

100 
100 
102 


ASk 

v  Sale 

*•> 


Sale 


1 22 

122a 

13S 


138  H, 


114 
10S 

121 

119 
106 


97 '4 

74     . 

101%. 


■115%. 
118'4  . 


Week's 
Ranye  or 
Last  Sale 


Low       Jiiyit 

H'8%"i09H 

107*4      Dm'., 

100  Hi  J'ly  '00 

99%J'ue'05 

ll'1-.j       lD.'l.i 

!'■_'    May'OS 


124 
139 


MA} '05 

Jan  '08 


109%  Apr '04 

124     Feb 'of. 
119    J'ne'O' 

106     J'ly  '0.7 
lOGHiNov'ijii 


'J6'4  May'04 
1 05 %  Mar'05 


119H>Mar'o5 
llx'y  J'ly 'O 
11334  Jan '02 


103  107 
105      105  Hi 

104      


125  Hi. 


103     104 


110     

131% 

132 '4 

130H2 

103  Hi  sale 


99     

97%  Sale 

106<4 

103     Sale 


106     sale 

104  Hi , 

78     Sale 


"99%  100% 


125%. 
117%. 
113%. 
108%. 
loo  Hi . 
92  % . 
113%. 


114%. 
Ill     . 


101l4  . 
H4'4  . 

104%. 


108%. 


U3H,. 

94% 

9oHi. 


115      . 
115%. 

98%. 
99 


104  .. 
113%.. 
H3%.. 
11 1^  .. 
103%.. 
94  %  . . 


119 
105 


110      

101      lOlHl 
104  Hi  Sale 


110  . 
103  %  . 
109  4>  . 


107%  Feb'05 
105         10.7 
101     Mar'OJ 


131%  Apr'05 


104         104 
103%Jau'0;"i 


1 11 14  Feb'05 

133  s  Jan  '95 

132%  May'OS 

132%  Dec '04 

102',      103% 

9934  J'ne'04 

99%        99% 

96  97  ■>. 

lo9%Feb'05 

103         103 


106        106  H- 

104%  J'ne'05 

77  Hi        78 

77     J'ly '05 

99%  J'ly '05 


125%  Apr '05 
132  J'ly  "99 
1 12  Hi  J'ly '03 
109  J'ne  0.7 
100 14  Apr'O;, 
92%  Apr'05 
116%  J'ne'oS 


118%  Feb'05 
111%  J'ly '05 


101  Hi  101 14 
1 14%     114-'4 

103     Apr'0.7 

102  Apr'O'J 
108%  108  s 
106  Jan  '05 
102     Nov*9s 

94     J'ly '05 

98     J'ly '05 

120    J'ne'05 


lOSHi  Aug'03 


96     Jan  '01 

102     Nov'ou 

9S34  Apr  '04 


113  J'ne'O- 
113%  J'ly 'Or 
U2%J'ne'05 

103  J'nt'05 
93     Mayo. 

l27%UCt'02 
121  Mar'04 
119  Apr  '04 
107  Keb'05 
lll%Sop'04 
106     Aug'03 

101  Hi  J'ly '05 

104  104  '4 

102  Nov'97 
110     Jan '05 


1 11 14  J'ne'05 


S  ;  Range 
5(1  Stece 
<  '<    January  1 


7 
6 


.21 


Low    High 

io7%iVo"" 

107      10'.i% 

9VI4  102 

99%  10]  '4 

100      IO8H1 

102      103% 

i'24"  124" 


124  124 
119  120 
106      106 


105%  105% 


118      119% 
117%  119% 


107%  107% 
104      106 


H'lOS      IOCS, 
103%  103% 


1 1 1  %  1 1 1  % 

i::3%133%- 
132%  132% 


83 


155' 
"5 

59 

"78 


100      104  % 


97      100% 
94%    97% 
109%  109  % 
100      103 


1043!  106% 

103%  105 '4 

75%    7* 

74  s    77 

99%  101 


125%  120% 


107;,4  109 

99%  101 
92%    92% 
L15      116  s 


118%  11«% 

lllHtll3'4 


99%  100% 
112      115% 

102%104 


1 08%  111% 
106     106 


94        94 
97        98% 
117%  120 


ll:<      114V 
112%  113% 
112%113 
103     103 
93        93% 


106     107 


10l%10l% 
101  Hi  107 


110     110 

iii"  111 55 


MISCELLANEOUS    BOND.- 

« — Continued  on  Next  1'iurt* 

Coal  iiml  Iron 

Telt'frraph  and  Telephone 

Pol  I'uel  Co  gen  gold  6s...  1919 
Lol  1<  <fc  1  Co  gen  s  f  g  5s..  1943 

M-N 

105      

107%  Oct  '04 

Am  Telep  &  Tel  coll  tr  4s  1929 

J-J 

4  *  »  •  *  •    **»<**» 

96%  J'ly '05 

---• 

96%    98% 

r-A 
FA 

103% 

94 

103%  J'ly '05 
90     J'ly '05 

... 

102      105% 
85        90 

Oomm  Cable  Co  1st  g  4s. .2397 
Erie  T  <fc  T  col  tr  g  s  f  5s. .1926 

O-J 
J-J 

92     Dec  04 
109     Oct '99 

Convi'i  tible  deb  g  5s 1911 

Tiust  Coctfs 

87%  Apr'05 

84        SO  % 

MetT  &  T  lsts  f  g5s 191(s 

M-N 

110% 

109%  May '07 

109%  109% 

Col  ]liduslstconv5sgu  A.1934 

FA 

76     Sale 

74  %       76 

74 

68        76% 

X  Y  <fc  N  J  Tel  gen  g  5s..  1920 

iK-N 

104% 

I05%j.'ly.'n3 

1st  ciuiv  5s  gu  Series  B.  1934 

FA 

73%  sale 

73           74% 

1  10 

66%    71% 

West  Union  col  tr  cur  5s. 1938 

J-J 

112 

11034       111% 

5 

108%  113 

Poniin'IulC  Istst  guSsg.1952 

FA 

107%  Dec '04 

Fd  and  real  est  g  4  %s... 1950 

M-N 

105%  Sale 

los%     106 

4Y 

104%  107% 

it  l;;\  Coal  &  C  1st g 6s. .1919 

AO 
J-D 
J-D 
J-J 

102%  J'ly '04 
107      May'97 
102%  Oct  '08 
104%  J'ly '06 

Mut  Uu  Tel  s  fund  6s...  1911 
Northw  Tel  gu  f  4  %s  g.,1934 

Hnniitncfiirinir  &  Indunirinl 

M-N 
J-J 

106% 

100% 

110%  Mar'OS 
103     J'ly '04 

... 

110%  110% 

Jed  A  Clear  C&  Il8tg5s.l926 
2d  loi,i  5s 192C 

.... 



Kan  A  II  C<fcCl8tsfg68.1951 
flea.-  \  ;.l  Coal  lstgsf  58.1928 

102^  104% 

104%  107 

J-J 

105      Oct  '00 

Am  Cot  Oil  ext  4%s 1915 

Q-F 

98%    99<4 

99           99 

11 

98%  101 

?eini  »'oal  gen  6s 1951 

J-J 

98% 

98%        98% 

*> 

93%  :oo 

Am  Hide  cfc  L  1st  s  tg 6s. .1919 

M-S 

97%    98 

97%       97% 

19 

96%  100% 

'J'enii  Div  1st  g  6s a.1917 

A-O 

109% 

Ho     J'ne'05 

109%  111 

Amer  Ice  Secur  deb  g6s..l925 

A-O 

7  a     Sale 

7»%        79S 

119 

77       79% 

Bum  Div  letconsol68..1917 

J-J 

113% 

112%J'ue'o.-> 

110%  112% 

Am  Spirits  Mtg  1st  g6s.-1915 

M-S 

98     J'ly '0.7 

.... 

94       98 

Cult  C  M  Co  1st  gu  g  6s.  1922 

J-D 

102     Dec '03 

Am  Thread  1st  col  tr  4s..  .1919 

J-J 

89     

8W  %        89  s 

1 

87%    90 

Be  liar  C  <fe  I  Co  gu  g  6B.1910 

F-A 

*104% 

104%  May'OS 

103      105 

Am  Tobacco  40-yrg  6s 1944 

A-O 

116     Sale 

115%      116 

134 

110%  118% 

f  Iron  1,'oalcfcCo  lstg  5s. 1949 

M-S 

89       89^ 

90           90 

22 

86        93  % 

4s 1951 

F-A 

76     Sale 

75  %       76  % 

432 

71        77% 

*.N  u  price  Friday,-  latest  bid  and  asked  ttiia  week,    a  Due  Juu     b  Due  .•  el>    «  Duo  vL»y    a  dub 


n     l*»i'*     -     IV        ti    Him    \'ot        (iliiiimiyjiH 


ULY  29  1905.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
\Vii;k  K.nhinu  j  ii  I  39 


Penn  RR— <  Con  fnititfiO 

J?hiUBal  A  W  1st  g  48.. 1843 
1  Sun  A  Lewis  1st  g  4s...  1930 
;  U  N  J  RU  A  Can  gen  is. 1944 
Pensacola  a  All  See  LA  Nash 
Poo  ^  Bast  See  C  0  C  a  st  L 
iPeo  A  Pek  t'u  1st  g  6s — 1931 

,    2d  sold  44a 61921 

Pert  Marq— ChA  \V  M  is  1921 

ElintA  I'  M  R6a 1920 

In  consol  gold  5s 1939 

:  Pt  Huron  Div  1 81  l  5s.  1039 
-  _  TusA  u  1st  mi  %  4.-.  1931 
Phil  lid-  \V  Set  I'riiu  Kli 
Phtlna  Reading  cuna  78.1911 
Pine  Creek  reg  guar  Us.. .1982 
Pitts  cm  a  St  l.  See  Peon  Co 
(PlttaClevi  AO 

Pitts  Ft  \V  A  Ch     ><      IV mi  Co 

Pitts  Juno  lit  gold  tia 1922 

Pitts  A  1.  .  1928 

Pitts  MoKi  ea  -^  V  Hi  ■  -N  V  Ceu 
Pitts  Sh  a-  L  K  1st  g  6a. ..1940 

1st  eonaol  gold  Ba 1943 

.   .. 
Pitts  V  A  A.SO  1st  c  in  58.1927 

1)  eadlng  Co  ran  g  4a 1997 
A-  Registered 1997 

-iv  Ci  ut  coll  g  L8...1961 
selaer  a  Sar    S  .  D  Jt  u 
Kiiii  a  Dan    See  South  Ry 

a  Mock    .stv  Southern 
Rio  c  r  \v i  at   See  Den  a-  Rio  Gr 
Rio  l; r  Jn:  5s. ..1939 

Rio  gr  So  1st  gold  43...J..194U 

Guaranteed 1 04f 

Roch  A  Puts    See  B  H  a-  P 
Rome  Wat  A  Og   See  N  V  Ce-ni 

Rutland  1st  oon  g4  4s l'.'U 

Kut-Cauail  1st  gug  4s...  1949 
On!.'  Tus  A  H    See  Pore  Marn 
Ci  Jo  A  Gr  Isl  1st  g 4s... 194V 
St  Ijiw  A  Adirou  1st  g  58.1090 

•Jo:  gold  6s 1986 

St  LA  Cairo    See  .Mob  A  olm 
St  L  A  Irou  Mount    See  M  P 
St  L  K  C  A  N     See  Wabash 
St  L  M  Er    See  T  RB  A  of  St  1. 
St  l  a  s  Fran  2d  «  6s  CI  B 1900 

2d  gold  6s  Class  C 190i 

General  gold  63 1931 

General  gold  5s 193i 

St  L  A  s  E  UK  oonsg4s..'90 
Sou th vr  Div  1st  g  09. .1947 

Refunding  g  4s 1951 

ir  koUI  notes  4  4..190S 
KCFtSdsM  cong  Os.,1928 
K  O Its  A-  M  Ky  ref  g  4s  1936 
,  KCAM  KA  Blstgu53.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctls.1989 
;    2d  g  4s  ino  bond  ctfs...2Jl98'.i 

•  Consol  gold  43 1931' 

Gray's  Pt  Ter  1st  gu  g  os  1947 
St  Paul  A  Dul  See  Nor  Pacific 
Bt  Paul  M  A  Man  2d  6s.. .1909 

1st  con  sol  gold  6s 1933 

Registered 193a 

Reduced  to  gold  4*33. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .190s 

Nor  Div  1st  gold  4s 194s 

Minn  Union  1st  g  6s 1922 

MontO  1st  gug  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  A  b  E  1st  gold  os.. 193s 
8t  i-  A  .Nor  Pac  See  Nor  Pac 
St  I'AS'xCity  See  C  St  P  MAC 
Salt  Lake  C  1st  g  s  f  6a. ..1913 
S  Ee  Pres  A  Ph  1st  gos...l942 
S  A  A  A  P    See  So  Pac  Co 

§1  N  P  lstsmkr  g 5s. 1919 
av  t  A  West  See  Atl  Coast  L 
Scioto  Val  A  N  E  See  Nor  A  W 
Seaboard  Air  Line  g  43  ...195U 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s. ..194; 

Fla  Cen  A  Pen  1st  gos. 191s 

lat  land  gr  ext  g  5s  ...193b 

Consol  gold  5s 1943 

Gu  A  Ala  By  1st  con  5sol945 
.  Ga  Car  A  No  1st  gug  5s  1929 

Seab  A  Roa  1st  53 192i 

Slir  A  So    Ute  M  K.  A  T 
>  Oca  A  G  See  Atl  Coast  L 

god  Bay  A  So  1st  g5s 1924 

Bo  Car  A  Ga    See  Southern 
*k>  Pac  Co—  RR  1st  ret  4s.  1955 

Coll  tr  g  4H»s iwb 

Goid  48  (Cent  Pac  coll).A:194'. 

Registered fcl941 

A  A  N  W  1st  gug  5s.. ..1941 
Cent  Pao  1st  ref  gu  g  4s  1949 

Registered 194'.' 

Mort  guar  gold  3  4s.  Jtl929 
Gal  Bar  A  3  A  1st  g  6a..l91o 

2d  gold  7s 1905 

Mex  A  Pac  1st  g5s.... 1931 
Gila  VG  AN  lat  gug  os.  1924 
Hous  E  A  W  T  1st  g  58.1931; 

lit  guar  5a  red iw 

H  A  TClst  g  Saint  gu..  193' 
Consol  g  6s  int  guar.. .191-. 
Gen  gold  4s  int  guar.  1921 
Waco  A  N  W<nvl0tg68'30 


M-N 
J-J 
M-S 


K 

JD 
8.-0 

MN 
At> 
FA 

J.D 
JD 


J-J 

A-O 

AO 

J-J 

M-N 

J-J 
JJ 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
AO 


M-N 
MN 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
M-N 
AO 
AO 

M-N 
J-J 
J-D 
J-D 


AO 
J-J 
J-J 
J-J 
J.J 
M-N 
J-D 
J-D 
AO 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J.J 


AO 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.j 


J-J 


Price 
Fritiau 
July  38 


Bid 

LOB 
100  V 
113V 


Ask 


133     .... 

103  >-, 

106  ««..„ 

TJl  <-..... 

Uli'i  ... 
111".  ... 


1 1  5  "i 


118 

109  4 

U9'i 

118  L19«s 

102*8  Sale 

lou:,4  Sale 


100  4... 
74  4... 
S9     ... 


934    94 

125 

135 


102!% 

102%.— 

l'J7'4 

113     114 


102     Sale 
C834  Sale 

133*"  "'.'.I. 

84  h  Sale 
100      


9876  sale 
844 

81 7a    82 


109U , 

138»4Sale 


11234  . 


1104. 
1U44. 


1033*  . 


120 
135 


117  4. 
1214. 


110 


109*8 


90    Sale 
104     


108  . 
1034. 
107  4. 
1104. 
1104. 

109  . 


105 
96J4 
"944 


Sale 
Sale 


100 
1024 


88 
109  4 


Sale 
"884 


109  4 

1074 

105 

103 

110 


110 


123 


,1004 


Weeks 
Sang*  or 
Last  sale 


Low        Htuti 
lOySaJMy'i'o 


110  4  Sep '0-1 


1234  Jan '08 

101  J 'lv  VI 
109  Apr'02 
L314J'm  '08 

113  J'ly'OC 

114  J'lH'l   ."■ 


1194  Apr'i'l 
137     Nov'97 


120     Oot'Ol 
1134  Deo  *02 


LSI 

98 


121 
J'ly'97 


1D5     May'06 

liu-s     1024 
100      Jan  'ii 
1U034      101 


109     Mar'OS 

76     J'ne't»j 
89     Jan  'Oi 


103'«.,  Mav'Ol 
1014Nov'01 

9576J'ne'05 


103     J'ne'05 
1044Feb'll5 
131     May'05 
114     J'lv'o:, 
l004M»v'O5 
102         102 
884       80 
96     Dec'04 
125        125 
89%       89  7c 


98%  9S?8 
844J'ly'05 
81a4        82 


113  J'ly'05 
1384  1384 
140  Ma>'()2 
1114  J'ly'05 
1164Apr'01 
110  4  May'05 
104  J'ly'05 
106  May'01 
104»«  Mar  05 


124  May'05 
135  Jan '05 
13434  Dec '04 
118  4Feb'05 
117     Jan '04 


110    Jan '04 
108     May'05 


90  90 

1044     1044 

95     Mar'05 
109     Feb '05 


109 4 Mar'OS  ... 
112  4J'ne'05... 
110  Jan'05... 
!114May'03  ... 


S? 


Kange 

since 
January   : 


No   ii'w    Hum 
....  lo  i,  I09"j 


4-1 

"c 


3- 


102     Jan '03 


95 
102 

94 
94 
109 
102 
99 
88 
1U8 
103 
115 
107 
107 
103 
112 
113 
100 
127 


4       964 

Mny'Oo 

9l»e 

May'06 

4  Feb '05 

4     102  4 

4  Mar*  08 

4  J'ly'U5 

4  Mar'05 

Sep  '04 

Feb '05 

4J'ne'o5 

4  Feb '05 

4J'ly'04 

4  J'ne'05 

Dec '04 

J'ly'OC 

4  Feb  '02 


357 
"54 

15. 


.  1 33  4 


1194  133 
112     111'-. 

114    lies 


L174121 


116     116 

I00»g  104 

LOO     ion 

98  4101 


109 

75 

89 


109 

77 
89 


93       96 


1 03  10434 

104  104\ 
1294  132 

112  4  116 
;i9;14 1004 

101      102 
884    924 

1214  1264 
884    92 


0041014 
84       87  4 

80  4    844 


108!>8ll3 
136     139 


111     U334 


1104U2»s 
103     105 


10434  10434 


123 
135 


124 
135 


1184H84 


108     108 


84*4    92 
102     10434 

95       980s 
109     109 


109  4109  4 

109  4  114 

110  110 


95  4    984 
101     102 
92  4    974 
91       94 
lOS^lll"* 
1U0-4  104 


87la    90 

1084  no7* 


1134H5 
107  4  110 
195  4  1071, 


110fl»11234 
"95  4ibo4 


BON  DM 

N.  V.  STOCK  KXCH  \  M.  1 
\s  i  ik  Kndi.no  Jfi.Y  28 


Soothes  n  Pao  ( lo — r  Continued  • 
Morgan'i  La  a  t  i«t  78.1918 

1st  gold  6s 1920 

No  ot  Oil  1st  mi  a.  88. ...1907 

Guaranteed  gold  5s 

Ore  a-  Ga)  1  st  guar  g  5s.  192  " 
s  a  a  A  Paaa  1st  gn  g  is.  194 

SO  P  ol  AT  go  1st  g  6s..  .(-1909 
1st   glial    g  6s i-l'.Ui 

S  Pol  i 'all si  g  6a  set  B.1905 
lsi  g  6s aeries  C  A  D...1906 
lStgOssei  ...r.'l-' 

1st  gold  6s L912 

1st  oon  unar  g  as 1987 

Stamped 1905-..  193' 

s  Paool  N  -Mex  1st  gOs..  I'.'l  1 

Tea  A  S  o  1st  7s 1905 

Sabine  Div  1st  g  6s 1912 

Con  gold  6a 1943 

Southern— 1st  con  g  5s 199  i 

Registered L99  i 

Moli  a  olno  coll  tr  g  Is..  L93 
Mem  Div  1st  u'  44-6s...  1996 

St  Louis  dlV  1st  ii  -Is 19.">  I 

.via  Cen  k  1st  g  lis L9ia 

Atl  A  Danv  1st  g  Is 19  l  i 

2d  -Is 1948 

Atl  A  Va.i  1st  g guar 48.194! 

Col  a  Greenv  1st  6s 1916 

E  I  Va  a  Ga  Div  g  6s.. 1930 

Con  1st  gold  5s 1951 

E  Ton  reor  lien  s  5s 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  A  Ohio  1st  g  68.. .1935 

Rich  A  Dan  con  g  63 1915 

Deb  5s  stamped 1927 

Rich  a  Meek  lstg4s.„1948 

So  Car  A  Ga  1st  g  5s 1919 

Virginia  -Mid  ser  C  8s. ..1916 

Series  D4-6a 1921 

Series  E  5s 1926 

General  53 1936 

Guar  stamped 1936 

W  o  A  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  63. .1914 
s  A  N  Ala  See  LAN 
Spok  EaUs  A  Nor  1st  g  6s.  1939 
stat  Isl  Ky  1st  gu  g  44».. 1943 
Sy ra  Biug  ANY  See  D  L  A  \\ 
'I'er  Aol  St  List  g  4  4s..  1939 

1  1st  con  gold  os 1894-1944 

Gen  refund  s  I  g  is Dioli 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pac  Co 

Tex  A  Pao  1st  gold  5s 2000 

2d  gold  ino5s §2000 

La  Div  B  List  g  5s 1931 

W  Min  W  A  N  W  1st  gu  5s  '30 

Tol  AOC  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Tol  P  A  W  1st  gold  4s.. ..1917 
Tol  St  L  A  W  pr lien  g  3  48.1925 

50-year  gold  4a 1950 

Tor  Hani  A  Bufflstg  4s.A1940 

Ulster  A  Del  1st  con  g  5s  192S 
1st  refund  g  4s 1952 

UnPac  BB  A  Igrg4s...l947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  By  A  Nav  con  g  4s. 1946 
Ore  short  Line  lstg6a.. 1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Kegistered 1929 

Utah  A  Nor  lat  7s 19Uc 

Gold  5a 1926 

Uni  ^J  J  RR  A  C  Co  See  Pa  Kit 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Blaok  R  See  N  Y  Cent 

Vauiialia  eonaol  g  4s 1955 

Registered 1955 

\!  er  Val  lnd  A  W    See  Mo  P 

»  irginia  Mid    See  South  Kv 

Va  A  South w't  1st  gu  Ss.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  lien  equip  a  f d  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  A  Ch  Ext  1st  g  5a. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  A  ChDiv  1st  g  4s.  ..1941 

St  Chas  Bridge  1st  g  6s.  190s 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4a 1954 

Warren    See  Del  Lac  A  Weat 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
Weat  Maryland  lat  g  4s. ..1952 
West  N  V  A  Pa  1st  g  5s..  193 

Gen  gold  3-4s 1943 

Income  5s ^1943 

West  No  Car    See  South  By 

W  VaCentAP  1st  g  6s..  1911 

Wheel'gA  LE  1st  g  5a.  ..1926 

Wheel  Div  lat  gold  5s. .192c 

Kxien  A  imp  gold  5a. ..1930 

RR  l8tconaol  4s 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  A  Eaat    See  Erio 
Wil  A  Sioux  F  See  St  P  M  A  M 
Wis  Cent  50-yr  1st  gen  4s.  1949 


»  ; 


A-O 
J  J 
JJ 
A-O 
.1  -J 
J  J 
J-J 
J-J 
A-O 
A-O 
A  O 
A-O 
M-N 
M-N 
J-J 
K-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J  J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-C 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 

E-A 
J-J 
A-O 

J-D 
Mai 
.1  J 
EA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


f-A 
F-A 


J-J 
M-N 
F-A 
J-J 
J-J 
M-C 
J  .1 
J-J 
J-J 
A-O 
M-S 
A  O 
J-D 
J  D 


A-O 

J-J 
A-O 

No\ 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


Priet 
Friday 

July  JS 


II  id 


A.-', 


SO 


1IS4  1334 
1014 

IU3 
884 

lo..-'. 

';   .... 

101  4.... 
108%   ... 

113  ■-,  .... 

1    ;  ■■    s  .  

1  17  -i  .... 
108%.... 


1024 

iii" 

119 


Sale 


loo  u, 

l  .7 

984 

115 

95  -6 

98 

984 

113'., 

Ill-1, 

1204 

1 1 8  4 

1-1 '. 

1244 

114% 

112 

...... 

93  '• 

.10 

1144 

110 

114 

114  4 

'bo:»4 

.... 

113:'i 

115 

127 


1 1 1  4  . . 
122"8  .. 

9.   >t  .. 
Ill      .. 


122     

954 

100-'4 

ii3*4"'"-! 

114  4 

107 
97 

*924    93 
91       914 
86     Sale 
97  4    99 

112  4 


110 


10534  Sale 
1304  Sale 


103%  Sale 

126^ 

1174118 
96%  Sale 


lu7%. 


*10334  , 


11041124 
118  1184 
1094  Sale 

99 

71  4  Sale 

102     ...... 

924 

109      

904 

864   87 
93       99 

"  87%  Sale 

38       33 


88     Sale 

~97  4"98*"-. 
27 

110     

1114 

1114 

1134 

92  4  Sale 
Ill 


93%   91 


II  e,   . 

Range  or 

l.asi 


Low 

1294 
1 23 

lt)6 
I  13 
1044 

i  ti  4 
Ills', 

109  t 

10.1 

mi  4 
1  15 

l  i  i  4 

1  19 

loc  \ 
1119'. 

1024 

1  1 2  '-, 
LU84 
1  . 8  ■- 
I  lo 
1004 
l  18% 

984 
118 

U84 

90  4 


High 

X.n'll  i 
liec'ol 
Sep    111 

Jan  'o  i 

.]    lie'     .. 

Apt   o 
Jan  'OS 
j'ue'oP 
Deo '04 

.Mail.. 
I'VIi'ii  i 

J'ly'O, 

Feo'uo 

Mar'Of 

119 
Keb'O 
J'ly'05 
J    ne'O. 
J'ly'O 

J'ne'0 
Mar'o 

Dee, 'O 


No 


1164 

116 
I'.O'v 
I  1  1 
1  '-  1  V 
12634 
11-4  4 
112% 

98 
110 
123 
110 
1144 
114  4 
1144 

97J4 
115 


May'05 
May '05 

J'ly'O.. 
Mai  05 
J'ly  'OJ 

J  ne'O.. 

II  !■'. 
Jan  'OP 

Feb'Oi 

no 

Feb '02 
Dec '04 

III  V 
I'ne'o;, 

j'nje'OC 

May'05 
J'ly '05 


117      J'ly'00 
100     Xov'04 

111  4  Apr '05 
122'4       1.2  V 

99  4  J'ly 'o;, 

112  4  J'ly '04 

122     J'ly'05 

90  4  J'ne'05 
1064  1U-J4 
106  4  Nov'04 
11634  J'ne'O. 
HI  May'04 
110         110 

964J'ue'0: 
93  93 

91  J'ly'05 
85  86 
98     J'ly  05 

11038J'ue'05 
95  4  Jan  '05 
105  5S  105-'<4 
10534  J'ly'O., 
1273a  1303) 
137»4  Apr'05 
103%  103% 
126  4  126  v 
1174  117  4 
964       9634 


112      Dec'OI 
1144Apr'01 


l04  4J*ne'O5 


92 

111 

97 
88 

97 


112  4  112  4 
118  118 
109  4  109  4 
90  Feb  '05 
684  72 
103  J'ne'Oe 
Apr'05 

112 

Nov'0-i 

Apr'05 

May'05 

109  4Mar'0i. 

864       C81-. 

374       38 


88  83  s. 

U9  4J'ne'o: 

984  J'ne'O; 

40     Mar'OJ 

112  Moy'O. 
114%  Mar'05 
114  4  May'05 
114  J'ne'05 
92  4  94  S 
102     Jan'05 


91 


94 


33 


45 


75 
1157 

"i 

51 

i 
MO 


110  Va  116  4 

111  116 
119  4  122  4 
114      116 

I  2  1% 125 
3'.,127 
11434  118 

112  112% 
96  4    98 

108      111 


114      1147a 
I  1  14  117 

114  41114 
97        »7:,4 

115  116  4 


3 

41 

297 


12i 

99 


4  s 


46 


Kange 

Sine* 

January  1 


Low     JJk/Ii 


KH     1014 

88       914 

Mi9       1084 

1094  I"'-1  's 
102 'j  103 

iviviv.-r" 


1084  109 
108  1094 
I024  D12 '.j 
112  112  4 
1084  108  4 
1  1741314 

'91,4101"" 

118      1 1 834 

97  4  100  4 

117  4 118 

954    U84 


1114U24 

121      122% 

9S34l014 


1204123% 

93%  102 
111%  111% 

114 4 1 16% 


110 

95  4 

91 

89  4 

83 

97 
110% 

95  4 
104% 
1034 

11278 

HO3* 

102 

124 

117  4 
95  4 


112 

984 

95 

9 14 

86% 

98  4 
113 

95  4 
108  4 
106  4 
138  4 
137% 
104 
127  4 
120 

98  4 


1044104% 


10741124 
116     119  4 
107     1124 
90        90 
66  4    84% 
102      103 
92        92 
109%  112 


86 
95 


884 
984 


864 
35 


95% 
45  4 


87%    94 
118      1194 
•J  6%    98% 


111  112 
1144114% 
11 14H44 
113  114% 
92  95  4 
102      102 


90  4    ^H 


MIMCEIXANEOLS    HO.\D.>*— Concluded. 


StanolucturiiiK  oV  I mlnxtrinl 
Cent  Leather  20-year  g  5s  1925  A-O 
Col  loll  '.uacco  50-yr  g  Is.  1951  K 

U-re.l    48.... 1951  E 

Distil. sec  Cor  con  v  la 

int  Paper  '..„  Isl  con  g  6s. 191-    F 


(-'";  1  I  g  5s 

Int  bt  i-ump  lo.yr  conv. 

luc)  1st  gSa  '.' 
Lackaw  Steel  .  A-._. 

gatStaichMfgCol8tg6al92i 
Nat  Starch  Cos  t  dc 
8Un  Rope  A  TlatgOs... 

Incoiue  gold  5s 1 '. « 1 . 

V  S  LeaUiCodMer, 

A  tconvtlebg5s'24 
L   S      '    ■  .  CorplO-buyr., 

Rrgistere.l 

v»-C.ir  Chi  m  col  tr  5s  g.AVl 


100     Sale 
814  Sale 


614 


106%  . . 

>7 

54  - al- 


iSale 
1UO 


994    100 

80  4        814 
85%  Dec '04 
. 
1"".     110 
93 
194      J'ly '05 
.1-4  FeVo.', 
106% 
.;  iy  ••  ;. 
J'ly'o.', 
53 


08 

I 
110 

' 
91% 


110 

94% 
101 


245 
15 

i'l'i 

5 


I 
21 

I 


9941004 

71 

84  4 

77"  4 

' 

1  0 

914 

98 

los 

93 

59 '4 

8 

. 

87»4 

.^liscelluneous 

Adams  Ex  col  tr  g4a 194b 

Am  Dk A  lmp5s     ^eeCeutNJ 
tin  ssCoof  W  Va  g  5s 192' 

U'ki'n  FerryCo  latoonag 
Chic  Jo  A  St  Yard  col  g  08.1915 

net  .M  A  M  Idgr  incomes., 
lloboken  L  a  l  gold 
Mail  s,|  Garden  1-1  :■  5s..  1919 
Man  Bob  11  A  L  gen  g  48..  1941 

1  Ne  Ship  ,\;  D  l).",i  . 
N  Y  Dock  50  yr  1st 

l-l,lVll|.   [It     I.,,     :,  1.  1921 

St  Joseph  Stic  Yds  1st  1  4a 
St  LTerCnpplesStat'nA  Pron 
Co  lets  1  4a  8  20  year.. 191 ) 
3  Yniiu  wat Co  oon  g 6s. .1923 

-M,  Val  Wat  Woi  1   in. 

1     -  l:e<IA  U.-t  , 


M-S 

MN 
E-A 
J-J 
A  C 
M-.N 
MN 
M-N 
J-J 
K-A 
M-S 
J-J 

J-D 
J-J 

.1-S 


104%.... 

"S3"  "57" 

*76%"" 


9748ale 


100 


1044     1044 

I'll!',     I 

48     J'ne'O! 

ins     J'ly'o. 
J'ly'O! 


50      Eeb'O. 


97  4 
100     H 


119    J'ly' 
1 1 3  %  J 

100 


103     1054 


IS 

10S 

714 


974 
'.W 


B8*i   "'■ 


'iio  pr;c«  Fri.iay;  lateel  bid  and  asked,  a  Due  Jan   oDueEeD   s  Due  Mar  d  Due  Apr  \  Due  J'ly  fc  Una  Aug   .,.■,.  1     .  .1  1      (or  tutu  uao   . 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


b'lOCKH— HIGHEST  AND  how  hsT  SA  LE  PRU  EH 


halui '■■■mi 
ju'ai  22 


Uonda  1/ 


794 


43 'a    434 


90 


95 


I'.i 
*'iH 

98"8    984 
"10        45 


11  4    \V<t 
674    09 



►129     130 


< 40 

'1().">      110 
*58       54 


MO 


"6     

* 100 

44        44 
* 135 

*1034  104 
140     140 


55        55 '4 
1124113  4 
•63        64 
»117     118 


108     108 


97       97 


lss       14 
10 14     104 

35 


187 


79 


64  'h 
57 

-  2  I  4 
«B3 

-  28     . 
'■>.  "a 

JO 


25 
65 

57 


95  '< 

be' 

45 


ll's    11% 
07  -'4     08 

129     .... 


40 

105     110 
"53      


'10 


155      158 


135      

1034 

140     140 


55  55  4 
112  4  112ia 
*63       04 

117     118 


10741074 


14      14 
10       10 
34 


Tuesday 

1  a '  1/  26 


11  ed  nesda% 
July  26 


'I  n  a . 
Jul//  27 


187 


80V      Ml-, 


43        43 


"234    28 

66 

60 

'21  4 

'63     ..   .. 
'944   95 



984 
•40        45 


1  1  '8     i  1  'h 

68       08 
130     130 


40       40 
110 


•10 


*o    .... 

Z158     158 
431.2    43 v, 

135 

104 

140     140 


55 '2    56 
112     112 4 
'63        65 
117     118 


10741074 


1-4  14 
10  10  h 
33       34 


.187 


8O4    32 


•l.i         43'.. 




64^    044 
6  1 
*  2  1  \ 

*63     


*28     ... 
984    98 4 
•40       45 


ll's    H'l 
6738    68 

34 

130     130 


* 40 

♦105     110 
-•53        54 


•10 


44        45 

......    J<"' 


140     140 


56        50  4 
112     112H 
*63        64 
U174U8 


U074108 


97  4    984 


14      14 

*sa"*86 


Last  8a  li 


I.  'I  s  I 

hast 

1,  a  1 1 
haul 
•43 


04 
A  a  « t 

I.  a  S 1 

1,  II  S  1 

'98 

»40 


S  a  I  ■ 

83  H, 
Salt 

,  : . 

25 
65 
60 

■S'  ale 

a  <i  1 1 

S  a  1  e 
99 
45 


Friday 
July  26 


196      Mar'06 


ll's     1DV 
67 '4    684 
Last  S a  I  e 
129      130 


ha  si  s  a  1  e 
hast  Sale 
4  0 

hast  Sale 
50        50 


Last  sal < 
Last  Salt 
hast  sale 
155     157H 

45        45 
135     135 
Last  sale 
140     140 

58s8    594 


Aasf  ,S'rtJ« 

Last  Sale 

hast  Sale 

hast  s  a  I  e 

hast  Sale 

Last  Sale 

Last  Sale 

57       58 

112  41124 

63       63  4 

118     118 

Last  sale 

Last  Sale 


1074108 
Last  Sale 
974    974 


Last  Sale 


1%       14 

94     94 

834   344 


83  4 

■ 
*234 

-1:  ; 
63 

.'-"■I 

•944 
3S4 

45 


J'ly'05 

J'ly'o.' 
85 

.J  My'  IS 

■'.-. 
6  . 

>..; 
j'lyo 

J 'ill-  u 

95 

Fly '00 
99 
45 


STOCKS 

CHICAGO   STOCK 

EXCHANGE 


11  4  114 

67  674 

S'i\      J'ne'05 

"129 4     130 
534       534 

Vill-i   J'ly '05 
19S        Muv'04 

-1 0  40 

109        J'ly '05 

*52  54 


10  Feb'05 

I  J'ne'05 

i5  J'ly  '00 

*155  1574 

45  45 

*.  135 

;dV"  j'ly'Oo 

J.394     1394 
59  59% 


13  J'ly  '05 
72  4  Apr  '05 
I?  J'ne'04 
Dec '04 
46  May'05 

May'05 
20         Nov'04 
574        583, 
113  4     114 

04  4  644 
117  1184 
5J4      May'05 


IOH4    J'ne'05 


108        103 

88         J'ly  '05 

95  99 


I0°s      Dec '04 


14         1% 
94       10 
334       334 


Kailroada 

OhlC  City  By 100 

•     Ml.-    I   '.' !!-(,!      |   III-.. 

Chic  Pass  By 

&  Oak  Paris 

0    prel 10U 

1  ihic  : 

1  in.-  Union  Tract.  . 

Do    prel loo 

h'ans  City  By*  Li  . 

Do     prel 100 

Metropol  \v  8  Elev. 

Do    prel 100 

.VotHi  Cine  Btrei  1 ion 

Xorl Invest  i-rn  I 

in)    prel joo 

South  Sine  Elev 100 

treets  WStaole  c  L  \'«> 

Do    prel 100 

iVeetC3Mc  Street loo 

IHiHcellnneous 
Allis-Cli.'ilmers 100 

Do   prel 10 

American  Can 10 

Do    nre( 100 

Amer  Radiator LOO 

Do    pref 100 

Amer  Sblpbldg 100 

Do    prel 100 

AmcrT.fc  S  Bank LOO 

iiootli(A)  &  Co 100 

Do    pref 100 

Cal  &Cluc  Canal  &D100 
Central  Trust  Bank.  .100 
Chicago  Auditorium.. 
ChicBrew'g&Malt'g 

Do    pref 

Chic  Edison 100 

clue  Pneumatic Toul .  1 00 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  t 100 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    prel 100 

London  &  Chic  Contr.. 
Manufacturers'  Fuel. . . 

Masonic  Temple 

Mil&  Chic  Bre\y'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift  <&  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(SoOm)100 
Union  Bag  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 


0/  the 
Shares 


■■■.■  a 


.'v.- 


10i 


1 1 9 

5o 


2,330 
1,170 


100 
2i 


lo; 


Jnuitje  n,r  year 
1905 


Highest 


Jiangs  lor  J^revious 
Year  (1904) 


J/tghest 


180     Jan    5  199     Feb   1 


4     J'ly 

0::     Mar3] 

30    Apr  18 

..11    1 

20     Jan  :  - 

Jan  10 

fly  21 

21 

i:.yl7 
28     1 
37 
40    J'nels 


'.i41-'i-li  ■• 
60  3  ■ 
76  Jan  24 
]■_'.-.  Kcb'-'l 
..-  Janl9 
98  4  Jan  17 


15 

330 
39 


077 
150 


5,090 
'1  ,'-'3  4 
60 
2 


141 
'267 


2,09-5 
575 
325 


38 
105 

50 

148 

10 

6 
153 

32 
125 

95 
134 

05 


Jan  1 
.Marl  7 
J'ly  27 

4  Feb  23 
Jan    5 

't  J'ne  2 
J'nel* 
Jan  25 
Jan 
May 
Apr 

2  Feb 


J'ue27 


11 
63 


Feb   0 

Feb  10 


44  4Mar27 
2     Jan  30 


54     Jan  20 

11134  Ply  19 

41     Jan  25 

110     Jan    5 

5     Apr  20 


7  !i  Jan    c 
24    Jan  31 

-0     .I'iv.- 
13 v  Feb   3 

51       Ki-ij     - 

1 1  "9 J'ne  2 
Hay  J  2 

2534J 

68     -1 

99     I 

Jan  1" 

■  6     Jan    5 
riar20 

•-w"4Jan    4 
Lo34  Marti 

72     Feb    3 


1  1 '«  Apr:.'.". 

734Apr2; 

J*nel2 

130     .MarJO 

57    Mar;  0 

1054Mar27 


40     Jan    i 
106     Mav   2 

62     Apr  15 
150     Marl* 

10     Jan    5 

1     Jan  18 

7     Jan  20 

172     Feb 20 

52  4  Marie 
143  4  Feb  1 
105  34  Mar  6 
142»8Aprl5 

66  4  May  25 


155     Hat 


190     Aug 


Not 

23     Si  p 

27     Nov 

Xov 

i  5      Nov 

31      Dec 

804  Nov 

-v 

26      >-ep 

41      Mai 

'let 

65     Mai 

38     Sep 

15     Jan 

2634  N'or 

44     Apr 

.Nov 

90     Mat 

2  .Vov 

28     Jan 

34     <'ct 

>-2  4Apr 

103    Jne 

38     Api 

564  Sep 

33     J'ly  14 
73«4  Mar 


46 
2 


Mai- 
Jan  30 


65^4  Apr 
1204  Mario 

67H>J'ne24 

120     J'ne  IV 

534  Mayil' 


9958Mayl8  llO^  Apr    i> 


106  Feb 25 
46  Jan  25 
S64Jan    4 


1%  J'ly  25 

958J'ne28 

23     Feb  15 


114  Jan  0 
92  J'ly  lo 
984  J'ly  20 


2  4  Apr  3 
14  4  Apr  3 
384Aprl4 


34  Jan 
31%  Jan 
40    Mat 

1154  Jan 
19  .in. 
82     Auz 

L83  Mar 
33      X 

100%  Mar 
52      Feb 


120 

J'ly 

10 

(Jet 

1 

Jan 

7 

Feb 

140 

May 

13 

J'ly 

115 

Mar 

80 

Feb 

1204  Feb 


104  Dec 
60  Jan 
17     J'ne 

7  4  Nov 
42     Aug 

1%  Apr 
20  Nov 
36  Jan 
H94Jan 
20  4  Mai 
95     Jan 


98  ss  Feb 


99  4  Apr 
35a4  J'ne 
75     J'ne 


7  4  Oct 


3  J'ly 

7     J'ly 

14     Sep 


124  Deo 
64  ;(  Dec 
794  Deo 

L234Sep 
40^  Deo 
•'4  4  Oct 

198  May 
40     Nov 

110  Feb 
62     Aug 

123 '4  J  an 

104  Nov 

1'4Not 

8     Feb 

1734NOT 
36      Nov 

147  4  Nov 

10  s     Oct 

142  4  Nov 


12  Oct 
02  Feb 
20  Jan 
9  Deo 
51  Jan 
2  4  Jan 
25  Sep 
584  Deo 

1164  Not 
464  Deo 

120     Sep 


1104  Nov 


116  4  Not 
474Jan 
87     Not 


10%  Deo 


34  Not 
203*  Jan 
25  4  Deo 


Chicago  Bond  Kecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 

Week  Ending  .toly  28 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  FG(SiL)  5s.  19 1 2 
Chic  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  &  Mit  6s 

Chic  Consol  Trac44s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s A1926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  4s 1920 

Chic  Equit  Gas  6s 1905 

Chic  &  Mil  ElecRy  5s. ...1919 
Chic  Pneum  Tool  1st  5s  .al921 
Chic  Rock  I  &  Pac  Rli  4s. 2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5S.&194 

Illinois  Tunnel  5s 1928 

Kans  City  Ry  &  Lt  Co  5s.  191 3 
Kmckerb'cker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  48....19S8 

Extension  g  4s 1938 

Norch  Okie  St  1st  5s 1906 

1st  5s 1909 

Refunding  g  44s 1931 

No  Chic  City  StRy  44S.1927 
North  Wcst'n  El  1st  4s. ..191 1 

Ogdeu  Gas  5s 1945 

Pearsons-Taft  5s 1910 

4-40S  B  B  B 1920 

4-40s  Series  C 

4-OOs  Series  E 

4-80s  Series  F 

People's  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chio  Gas  £t&  C  1st  5s. .1937 
Consumers'  Gas  1st  5s. . 

South  Side  Elev  4  4s 192! 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 

Union  Pacific  con v  4s 1911 

U  S  Brewing  5s 1910 

U  S  Steel  Corp  2d  5s c 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 190'J 

Deuent  Os 1914 

Consol  g  5s 1930 

West  Div  City  Ry'4  4S..1932 

West'rn  Stone  Co  5-20  5s.  1 909 

Note, — Accrued  interest  nms 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
,T-J 


J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-B 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
Nl-N 
M-S 
M-N 
M-N 
r-A 
J-D 
M-N 
J-J 
A-O 


Price 
Friday 
July  <I8 


Bid 


Ask 


t99  4. 


55 


1044 

97  ^  102 
1004 


70     Sale 


100 
*96 

"97  4 
"9454" 


106  4 


Week's 
Range  or 
Last  Sale 


JjOvj       High 


100  4 
1034 
104 
103 

644 
104  4 
104 '4 

98 


J'ly'o; 
J'ly '05 
M  uy'05 
Apr '04 
Apr '05 
J'ne'05 
J'ne'05 
Feb '04 


lOO^.i  Nov'04 


99 


94  4 
89=a 
100 
99  4 
99  4 


95 

ibo' 
"so" 


1004 

tl23  , 
tl06 

107  4 

i"034 
U064 


123  4 


107  H 

104 

103 


*94 


80  4  Sale 

$88     

974  Sale 
added  to  all 


68  71 

79  Nov'04 

80  Apr '04 
1064     1064 

96  97 
1004  Feb'05 

93  J'ly  '05 
99  4  J'ly 'OS 
16     Mav'OO 

94  5s        95 
87aeJ'ly'05 

97  J'ne'05 
96     May'00 


90  J'ne'05 
944  944, 
89-4       895, 


99  4J'ne'O0 
9934  J'ne'05 
LOO  Apr'05 
100-4  J'ne'05 
1234  J'ne'05 
10G  J'ne'05 
108  1084 
107  May'05 
1034  103>«, 
103  J'ne'05 
106 '4  100 14 
114  Nov'04 
J'ly '04 
Nov'04 

94 
J'ne'00 
Feb'05 
804 
88 
973, 


81 

88 
94 
00 
90 

78 
88 
974 


Chicago  bo 


.Xo 


02 


53 


25 
nd 


Mange 

Since 

January  1 


Low   High 


9941014 
103  41034 
103     104 


62       604 

103  41044 

104  10434 


68       80 


106  41084 
95  4    98 H 

10041004 
97       98  4 
97  4100 
16       16 
944    964 
86       904 
95     100 
94       99  4 


90       95 
934    954 

88       964 


99  994 
99  4  994 
99  4  100 

100  1004 
123  41234 
105  41074 
1074  1084 
100  41074 
1024  1044 
ln'241034 
105  4107 


94 
60 
80 

75 

88 


100 

00 
90 

904 
97 


97  4    974 
price  s. 


Chicago  Banks  and  Trust  Companies 


NAME 


Outstand- 
ing 
Stock 


Bankers  National 2,000,000 

Calumet  National 100,000 

Chicago  City 200,000 

Chicago  National 1,000,000 

Chicago  Savings k  500,000 

Commercial  National..  2,000,000 

Continental  N  at ional. .  3,000,000 

Cook  Co  State  Savings  50,000 

Corn  Exchange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  National  600,000 

First  National 8,000,000 

First  Nat  Englewood..  100,000 

Foreman  Bros  B'k'g  Co  500,000 

Fort  Dearborn  Nat. ...  1 ,000,000 

Hamilton  National....  500,000 

Hibernian  B'k'g  Ass'n  1,000,000 

Home  Savings 100,000 

Manufacturers  Bank..  200,000 

Milwaukee  Ave  State.  250,000 

Nat  Bank  of  Republic.  2,000,000 

National  Live  Stock...  1,000,000 

North  Side  State  Sav..  50,000 

Oakland  National 50,000 

Peoples  Trust  &  Sav  ..  200,000 

Prairie  National 250,000 

Prairie  State... 250,000 

Pullman  Loan  &  Sav..  300,000 

South  Chicago  savings  200,000 

State  Bank  of  Chicago.  1,000,000 

Stock  Yards  Savings ..  250,000 

Union  Bank 200.000 

Union  Stock  Yds  State  200,000 

Amer  Trust  &  Savgs..  3,000,000 

entral  Trust  Co  of  111  2,000,000 

Citizens'  Tr  &  Sav  Bk.  200,001 

( 'olonial  Trust  &  Sav. .  7.-2OO.OO0 

Drovers  Trust  &  Sav. .  200,000 

Equitable  Trust  Co 500,000 

Federal  Trust  &  Sav..  2,0 

Kn  st  Trust  <te  Savings  1,000,000 

Illinois  Trust  &  Sav..  4,000,000 

Jackson  Trust  &  sav..  250,000 

Kenwood  Tr  A-  Savings  200,000 

Merchants'  D'lufcTrCo  3,000,000 

Metropolitan  Tr  &  Sav  750,000 
Northern  Trust  Co  Bk  fcl.000,000 

Royal  Trust  Co 500,000 

Union  Trust  Co 1,000,000 

Western  Trust  <fe  Sav.  1,000,000 

\\  0  ..HawnTr&SavBk  200, 00' 


Surplus  & 
Profits 


Dividend   Record 


In 
1903 


$1,065,962 

31,067 

168,801 

1,423,345 

fc65,314 

1.792,123 

1,232,030 

3,07'- 

3,561,208 

16,274 

274,692 

6,113,755 

106,771 

627,237 

251,'!  14 

141,890 

1,049,404 

155,785 

11,589 

203,154 

952,610 

1,302,966, 

0,034 

49,530 

13,510 

59,596 

73,721 

170,013 

hi, -70 

607,524 

104,015 

23,501 

19,029 

1,969,687 
910,301 


fcl01,477 
48,094 

450,000 
d  Wi 
698,075 
5,91 

50,075 

11,21  I 

3,617,53! 

20  7,  .  1- 

-  1,022 

447,330 

5  1  7 ,9  1  b 

187,170 

13,964 


13 
15 

12 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"§" 

10 

"ii 

6 

15 

"ii 
New 

*'s" 

8 


Begar 

New 

6 
_  1 
New  b 

5 

6 

8 
hAm 

16" 

Began 

12 
0 
8 
6 

"6 

Began 


In 
1904 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"§" 

10 

"S" 

6 
12+3 

0 
6 

Bank 

1J38 
8 
5 
6 

May'l. 
Bank 

7 

4 
ank. .. 

5 

0 

8 
T':u-'. 

12+4 

Jan  3. 

12 

6 

8 

6 

"6* 

Mayl, 


Per- 
iod 


Q-J 
Jan 
J-J 
Q-J 

Q-J 
Q-J 
Q-J 


Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

n  k 

Q-J 


Last  Paid 
oa 


J'ly 
fan 
J'ly 
J'ly 

J'iy' 

Fly 

Fly 

J'ly 

J'ly 

Fly 

Fly 

J'ly 


'05,  2 
•05,  8 
'05,  4 
•05,  3 

•05,"  3*" 

•05,  2 
•05,  1<» 
'05,  3     . 
•05,  14; 

'05,  2 
•05,  3 
'05,   24 


J'ly   '05,  14 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 


q-J 

Fly 

'05, 

2 

Q-J 

J'ly 

'05, 

2 

Q-J 

J'ly 

'Oo, 

1 

Q-J 

■Fly 

'Oj, 

2 

l'.M 


Q-J 
Q-J 


Q-J 

u 

& 

Q-J 

i.90 

Q-J 
F-A 

Q-J 
190 


Fly 

J'ly 

May 

J'ly 

•Fly 
Fly 
■Fly 
J'ly 


•oo,  4 

'05,  5 
'05,  1 
'05,  3 
'05,   14 
•05,  3 

•00,  14 

'00,   3 


5. 

Fly 
J'ly 


'05,  2 
'05,  14 


Fly 
J'ly 

Mar 
Sav. 


'05,   14 
'05,   14 
•05,  4 
Bank 


J'ly   '05,  3 


Fly 

Fly 
Fly 

Aug 


'05,  3 
'05,  3 
•05,  2 
'05,  3 


J'ly   '05,  14 


||Alsopaid  L2  4%in  Deo.,19U3,  instoclcof  B\irs1  Prust  &  Savings  Bank,       fl  I  deludes  speoial  Lrvulend  oE  30ft  leoiaxed  Aug.  10, 1904. 

*  Bid  and  asked  prices;  no  sales  were"  made  on  this  day.    t  No  price  Friday;  latest  price  this  week. 
a  Due  Dec.  31.       b  Due  June,    c  Due  April.       h  Due  July.       k  Capital  and  surplus  to  be  inoreased. 


July  29  L905.J 


THE  UHKONICLK. 


VM) 


Volume  ol  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE  NEW   70BK   BTOOK   EXCHANGE. 
DAILY.    WEEKLY   AND    YEARLY 


Week  ending 
July  S3 

I'JVJ 


Saturday  ... 

Monday 

lay 

Thursday.. . 
Friday 

Total 


stocks 


Shares         far  value 


410.243 


2.681.636 


135.604.300 
1)5,589.700 

'  l.SlHl 

17,200 
S7.300 

-:.■-■"' 


$241,700,500 


Railroad  Ac 
Bonds 


■  1,000 
1,501.000 
1.573.00U 
1,40 

2,612.000 
2,64  1,000 


$10,435,000 


Bonds 
!  84.00 


Montis 


6,000 

'li'.OOO 

■  11.000 


sai.es  at 
Sim  York  stock 
angt 


Stocks— No.  Bl 

v.iiue 

Bank  shares,  par.. 

BONDS 

Boveru-neut  bonds 

State  bonds 

Bit,  and  mis.  bonds 


Total  bonds.. 


Week  ending  /i 


1905 


2.681.636 

$241,700,600 

W,8<  0 

$41,000 

2.457.800 
10.4S5.00u 


-  12,983.801 


1904 


2,6 
$242,1  ^ 
91i 

189,51  II 
10.849,5  10 

$11,040,680 


January  I  to  July  28 


1905 


149,864.531 

$52 

t  157,901 
110,991,350 
525,727,900 


$637,077,150 


13,020 
1,747,375 

•  ! 

134,200 


$372,328,480 


DAILY    TRANS  ACTIONS  AT    THE    BOSTON  AND   PHILADELPHIA, 

EXCHANGES 


Weekending 

July  S3 

iyu5 


Boston 


Philadelphia 


Listed 

Un  I  isted 

shares 

shares 

16.3712 

3.517 

26.092 

5.021 

47,940 

7.931 

10,001 

89,062 

11.024 

53.680 

10,374 

Saturday  .. 
Monday  ... 
Tuesday... 
Wednesday 
Thursday.. 
Friday  ..... 

Total 210,7111       47,928 


Bond 
sales 


Listed 
shares 


#3,000 
120,500 

47,0  0 
44.000 
03.000 
23,000 


11,219 
n.o  id 
19,507 
6,057 
15,023 
27,100 


Unlisted 
shares 


19,166 
17,926 
14,947 
19,720 

8,309 
29,320 


Bond 
sales 

S9,000 

20,100 
57,000 
28,000 

41,300 


$300,500!       91,155|     109,474]       $224,700 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


street  Kailways 

NEW  YORK  CITT 

Bleeck  St  &  Ful  F  stk  100 

Tilst  niort  4s  1950  ..J-J 

\  B'y  <fc  7tU  Are  stk  ..100 

1 2d  mort  6s  1914  „.JJ 

Con  os  1943    See  Stock 

B' way  Surf  1st  5s  gu  1924 

UCenl'l  Crosst'n  stk..  100 

'.1st  M  Oa  1922  ...M-N 

1ICenPkN<fc  ER  stk. 100 

CChr't'rcfc  10th  St  stk  100 

Col«fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  S— 

tflst  gold  5s  1932.. .J-D 
f  JScrlp  5s  1914  ....F-A 
1  Eighth  Avenue  St.. .100 

•  -crip  OS  1914  ....F-A 
1]42d&  (irSt  F'y  stk. .100 
42dSt  M  <fc  StNAv.,100 

•  st  niort  6s  1910  .MS 

•  _  I  income  6s  1915  J-J 
Interborough  Rap  Tr.  100 
Lei  A  v  <fc  Pav  F  5s  See  St 
Metropol  Securities  See 
Metropol  Street  Ry  See 
Ninth  Avenue  stock. 100 
8econd  Avenue  stockloo 

;  mort  Os  1909  M-N 
Consol  5a  1948 F-A 

S Sixth  Avenue  stock  100 
ou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-o 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  1928 
'  YkersStRR5sl940A-O 
28th  &  29th  Sts  1st  5s  '90 
nly-Th'd  St  stk  100 

Deb  5a  1'JOO J-J 

Union  Ky  1st  5s  1942  F-A 

Weatcneat  1st  5s  '43  J-J 


BROOKLYN 

4tlan  Ave  5a  1909. .A-0 

Cou  5s  %  1931 A-O 

•    See  Stock  Exc 

■  W  E  5s  1J33..A-0 

lyu  City  stock. ..lo 

8ee  Stock  Exch 

-stu  5s  1908.  J -J 

.3  1941  A-O 

e  Slk 

•  e  Slk 

' 

-..J -J 

-rock 

Was.-,  ref loo 

A-O 

..  . 

c  4  His 
.J. J-J 

other  emu 
:  eet  Ky— 

...A.O 

- 

"1 

CriMt'wu  111 

■  Pius  Ky. 

.   Preferred li„, 

Lak 


Bid 

Ask 

33 

36 

92 

95 

243 

248 

104 

107 

Exch 

list 

5108 

110 

340 

360 

4117 

121 

205 

210 

175 

185 

Excli 

list 

114 

116 

100 

102 

390 

400 

103 

400 

410 

50 

70 

107 

109 

80 

85 

21m 

2113* 

kExc 

list 

Stk   E 

x  list 

Stk   E 

x  list. 

190 

200 

205 

210 

}102 

103 

5115 

no 

170 

178 

}102 

100 

5105 

108 

Exch 

list 

5105 

IOC 

5100 

Ilia's 

111 

398 

415 

100 

101 

5110 

112  Hi 

5110 

113 

5102 

103  •-, 

113 

114 

h  list 

100 

101 

•241 

list 

102 

104 

105 

l.Xrj, 

list 

Exch 

list 

LOO 

113 

115 

Exch 

Hat 

110 

113 

101 

5 110 

5112H, 

111 

107 

110 

ila  lis! 

Street  Railways 

ULouisv  St5sl930..J<fcJ 
Lynn<&  Bos  1st  5s  '24. J-D 

New  Or!  RyaCo 100 

Preferred 100 

New  4la8 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctfa  2%  to  0%  perpet 

Coll  trust  5s  gold  notes 

1909  optional. ...M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J.. .100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob<fc  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

Gug5s  1953 MS 

No  Hud  Co  Ry  63'14J-J 

5s  1928 J-J 

Ext  5a  1924 M-N 

Pat  City  con  6s '31.  J-D 
2d  Os....  1914  opt  A-O 
So  side  El  (Clue)  See  C 
Syracuse  Rap  Tr  5s  1940 
Trent  P  &  H  5s  1943  J-D 
United  Rys  of  StL— 

Conivot  trctfs 100 

1  Preferred loo 

Oen  4s  1034.... See  Slk 
UnitRysSanFran  A'eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

V  West  Chicago  St  ....100 
VCung  5s  1930. ...M-N 


Goa  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)stk.  See  St 
Conv  deb  6s  ctfs  &eeStk 

JMutnal  Gas 100 

Stw  Amsterdam  Gas — 
1st  consol  5s  1948. -J-J 

N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  S"<fe  Richmond  Gas.100 

Nor  Pn  1st  5a  1027. .M-N 
com  ..loo 

'  Preferred  100 

1st  5s  1930 M-N 


OTHER  OH 

Amer  Light  &  Trad 
Preferred loo 

,  deb 

Buffs  cklOO 

ls1  -  ~ee  Stock 
Cons 

let  I  J-J 

..J-D 

Fort  ..J-J 

Gas.v  D  'Jo. .100 

■ 
ii ndaon  i  !o  Gas 


Bid 

5113 

5110 

28-. 

70 

588 

hlcago 

115 

09 

597 
27 

577 
82 
5108*2 
5113 

255 

5109 

24 

575H 

125 
5102 
5112 
5110 
5106 
5124 
5100 
hicago 
5108 
5103 

28  Hi 
80^ 
Exch 
Exch 
39  Hi 
90% 
90a< 
40 


5103 
k  Exc 

Exch 
280 

5111  Hi 

5113 
3109 

8105 

155 
109 


597 
170 
Exch 


5110 

5101 


Ask 
113% 
1 1 2  >a 

29  Hi 

71Hl 

90 

list 

118 

70 

93 


77^ 

83 

109  Ha 
114 


76 

127 
103  Hi 


list 


105 

28% 
81  Hi 

list 

list 
393-i 
90  s 
91 
45 


110 

h  list 

list 
300 

113 

115 
112 

17'.' 
112 


100 

1 

100 


.  i«ns  BtoouridcM 
i  Ddiana  Nat  .t  [11  <  las— 

l  hi  6a  L908 M-N 

I  odlnnnpohs  Baa 60 

1st  ■  6a  1962 A-o 

Jackson  Gas  Co 50 

5a  g  1037 \  <  i 

Kansas  City  Gas 100 


•  Laclede  i. as 


.10( 


<  Preferred  100 

Laray'eGaslsi  6s'2  i.M-N 
WabV  Lai  6a'25.J   I 

.  n  .  las  6s  L926  k  i 
Newark  Gas  6a  L944.Q-J 
Newark  Consol  <;as..  io> 

•  .\in  a  5s  1948.   ...S  D 
No  Hudson  1,  H  &  Poti 

5s  1     18  Sl-0 

ind  C  Nat  &  til 

1st  6a  L926 r.D 

Pal  >*.-■  Paa  Qasd 

•  Con  a  5s  I 'Mo.  ...Ms 
st  Joseph  Gas  5a  l . •. ;  7.  J  -.; 

Telesrr  &  Telephone 

•  AmerTelegA  Cable  10U 

itraJ  A  So  Amer.  100 
■  !omraer  (J  d  Tel  ( N  Y).  -■■ 
Emp  A  Bay  state  Tel  LOO 
Franklin LOO 

•■  Gold  A;   Slock lOd 

•  I'-js,  L905 

Hudson  River Telepn  100 

•  \  S*«ft  N  J  Teleph...  100 
'  Northwestern  Teleg.  60 

i-aciilo  <&  Atlantic 26 

HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
1  CingsCo  El  LtfcPCo  100 
Xarragan(Prov)  El  Co  50 
NY&Q  ElL&PowColOo 

Piolerred loo 

Uuited  Electricof  N  J100 

4sl949 J-D 


Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlstOs  19U.J-J 
NY&EE  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '40.J- 1) 

Hob  Fy  1st  5s  1940  M-N 
X  YANJl8t5sl946.J-J 
NY  &  So Blykn  Ferry&St 

Transp  1st  5s  1900M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
IJUniou  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  H2S'30Mcfi;S 
Con  mtg  g  os  1930. J«fcJ 
Income  5s  1930 

II  Fort  Worth  &   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  1907  op...M-S 

SeaboardCo....    5eeBalt 

Va  &  Southwestern. .100 


Industrial  and  lUiscel 

Algoma  Cop  &  Smelt 

Alliance  Realty 100 

UAnier  Bank  Note  Co.  50 
American  Can  com...  100 

i'relerred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Ice  Securities See 

Am  Malting 6s  19 1 4. J-D 
American  Marble 100 

1st  conv  g  5s  1914  ..Ms 

American  Nickel Ii 

Amer  Press  Assoc'n.ioo 
Am  Soda  Foun  com.. loo 

1st  preferred loo 

2d  preferred 100 

American  Surety SI 

Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  os See  Stk 

Am  Typefo'rs  com. ..loo 

Preferred loi 

Amer  Writing  Paper.100 

Preferred j  o< 

5s  1919 J..J 

Arlzoi  a  Con  Mining.. .50 

»  Mining..... 

aeyA  sm  car  ...100 

efei  red LOI 

d 

Coa  tr.  g.  B.t  68  191 1.... 
apany  com. . 
ed :.i 

a's  Cond  Milk. . 

Id 

..1  <  topper. 

ll  ll    I. an  l 

•Voiles    COM 

i LOU 

onndry un 

ed 10' 

'  !o 

'  2<l 

latgSs  1917   i  J 


Bid 

96 

60 

lop... 
Bl 
0  7 
40 


BO 
J106 

'.M 

}110 

3 

23 

7  1 

i    98 


91 
123 

;  !.. 
.-o 

120 

"oo" 

165 

L25 

80 
101 


hicago 
195 

(100 
58 

35 

25 

573H 


3 

100 

70 

92 

J109 

5110H2 
5100 


90 
40 
95 

20 
94 


2\ 
2»„ 

ioo 

91 
15 

71 

17m 

275 
t  33 
t   73 

100 

Exch 

50 


124 
■    70 
llHz 
60*i 

125 
97 

StkE 

102 


1 

95 

2 

55 

7 
Li  0 

275 

Exch 

Exch 

:ij 

98 
4 '.i 

■jo 

- 

29  Hi 


17'-. 


32 

130 

405 

11  1 
I      he 

17 

100 

' 


ibis" 


101 

1".: 

110 

;;.-. 

12" 

:  12 


5 
78 ' 
99' 


i.  0 

84" 

53 

L25 

95" 

170 

128 

85 

105 


list 
210 
104 

62 

90 


i'l 


74 

93 
110 
112 


100 
00 
96 
27 
98 


■1 

4 

109 

94 


74 
174-1< 

287  H 
37 
77 

101 

list 


126 

75 

ll5s 

67  U 
128 
100 
x  list 
103 

00 

88 
1H 
102  H/ 
4 

01 

11 
200 
285 

list 

list 

40 

luo 

5 
30 
87 
30 

2 
22 


15  1 

145 


132" 

72 


Industrial  and   >l lacel 
Compressed  Air  <'u. . .  1 00 

Cons, .It, I  Car  II  eal  111 

■    Ell  I'M  'ks  i-.in 

•  I'l 

1  ',01s  Ry  l.i'.-.v  Refl'lg.  100 
1  lonsol  Rnl  .  LOO 

II  111  III  r     Is 

1  ions  sun  .       i    1      -M' 

,  '1  .linns'  Sll  A   I  1 

tICruolble  s  eel lm 

•pi 

M  is,,.  1  896 

nollil  Mm. 

1  lomlnioD  .  •  1  in  ,1 11 

.  ion  - 1.-.  .  1  topper t 

Elect  ric  Boai 101 

ferred LOi 

l'i  1  ii  1  rid 

Eleotric  Vehicle LOO 

Pn  I  irred 101 

Electro-  Pneam'ic  1  ran  h 

Ompire  Steel 1  01 

[erred 10, 

'      ■  Till     I  'h.'llllC.ll    .  .Ill' 

•  Preferred LOi 

.1  ."• 

:  hi  '  topper 1 

:ic  Con  1  topper...  10 
ne  ( ion  sol  aold...  10 

I  hreene  Gold-Sllver....lO 
HackensackMeadowslOO 

di  aok  Water  Co— 
Bel  g  is  52  op  12. ...i-.i 

11. .ii  Signal  Co 10(1 

am  ana  1  tommerclal.  LOO 
Preferred LOO 

Havana  Tobacco  Co..  1  0( 

Preferred loo 

1st  g  5s  June  1  '22.J-D 

Hecker.Joues-Je«v'l  Mill 
lslOs  1922 Ms 

II  erring.  Hall-.Marvin  LOO 

1st  preferred loi 

2d  preferred LOO 

llobokcn  Landifc  Imp  lot 

1  5a  L910 .M-.N 

Houston  Oil loo 

Preferred 100 

Hudson  Realty 

Internat'lBankingCoioO 
Int'n'l  .Merc  .Marine.  100 

Preferred 1 00 

Col  tr  deb  4  Hsl922op'07 
International  Salt loo 

1st  g5sl951 

International  Silver. loo 

Preferred 100 

1st  6s  1948 J-D 

Lanston  Monotype 20 

Lawyers  Mort  lusur.loo 
TiLeh&  Wiikesb  Coal.50 
Lord  &  Taylor 100 

Preferred loo 

IILonllard  (P)  pref  ...100 
Mack  iy  Companies  ..100 

Preferred 100 

Madison  So,  Garden. .100 

2d  Os  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Ena<fe  Stamp  A'eeStk 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  Os  1911. M-S 
N  Y  Mtge  &  Security.  100 
UNew  York  Dock 100 

UPref  erred loo 

N  Y Transportation. ..20 
Nor  AmLum'r&PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com lot" 

Preferred loo 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg' Coal  See  stuck 
Pope  Manufacturing,  100 

1st  preferred 100 

2d   preferred loo 

Pratt  &  W'hiln  pref..  100 
Realty  Assoc  (Bklyn)lOo 
Royal  Bak  Powd  pref. 100 

Russell  .t  Erwin 26 

Safety  Car  Heat<fc  Lt  loo 

Singer  MfgCo 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

I'relerred 100 

Stama&dOUoY"NJ!!ib(i 
Storage  Power 50 

■Swift  &  Co  Si  ■  r.uston  St 
1st  5s  1910-1914.. ..JJ 

Tennessei  1  toppi  t 21 

',  i '  \a.sA-  Paciifo Coal  100 

1st  6s  1908 A-O 

NY.. 100 
ada).l 

Union 

LOO 

2d  

Unit.  100 

'i 

U   8. 

U   S   I  ...  loo 

•  Pi 

11  — 
11.. 

' 

IV  1).. 

Woe 


Hta 

l1i 

"• 

OU 

67 

71 

7 

74 

-"< 

10 

27 

IO'. 

103 

1 

20 

60 

C8 

1 

M 

1 

I  Hi 

17 

10 

26 

1         K 

'i 

7 

12 

... 

'  ; 

104 

LO  • 

1        «... 

i 

-'..' 

1       ■!■- 

.. 

\       5 

19 

20 

595 

s ; 

86 

91 

12 

36 

26 

28 

34 

37 

80  Hz 

81 

105 

109 

". 

1 

25 

35 

2 

4 

20o 

5102H 

103  'a 

2 

3 

21 

27 

lit) 

100 

103 

12  v 

13i< 

30 '„ 

31 

79 

80 

23 

25 

64 

09 

7 

10 

40 

47 

5107 

108 

f    16 

10^ 

17o 

180 

45 

111 

110 

102^ 

105 

140 

100 

40  H 

41 

74 

74H» 

20 

25 

70 

90 

9  Hi 

13 

t       2-J, 

3 

11  Hi 

13 

t 

... 

1    22 14 

I            :js 

7l« 

115 

118 

100 

115 

Exch 

list 

125 

135 

42 

k  45 

105 

177 

182 

24 

30 

67  H 

69  ?8 

1      8 

8Hj 

I '4 

2 

3 

55 

53 

104 

107 

t      lc. 

3C. 

t    20  H 

t    47 J, 

Exch 

list 

.) 

0 

74 

77 

17 

21 

100 

165 

160 

107H 

109 

t    t.l 

03 

■j  so 

620 

!J50 

25 

120 

7 

8 

28 

32 

70 

79 

017 

020 

1 

■a 

,;    I'.M 

!102»4 

t    27 

.in 

,5 

110 

192 

1  . 

50 

■ 

117 

J 112 

I 

5 

Bayci  pay,,  accrued  Interest.  1  Price  por  share.    (Sale  price.  ,±Ex  rlxhts.  *Ex  div     (New  stock.    •,  *vU-t  ou  Stock  Exchauiro.  hut  uul  a 


500 


= 


BOSTON  STOCK  EXCBMGE-Stock  Record,  Daily,  Weekly  and  Yearly 


rthnre  l'ricen — Not  l*er  Centum  I'rices 


Saturday 
July  22 


84 
KV2 
•255 
1*157 
•242 
1*178 
I  .... 
t*307 


4    84' 
41024 
2564 

1.07', 
243 


|   »76 
*i*25' 


.    81 

76 1« 
171 


140     14(5 

•84       87 

* 92 

*  19  Vio^ 

* 64 

i    *20  4    2 Ik! 
2014  201k 


►2015  207 
*  .  .  98 
' 79 


*14 
*50 
*97 
127 

*97 


16 
52 
98 

127  k 
9734 


►98 


114 


23 4 
*90 

63.4 

•28 
188 
139 
13834 
374 
103 
*334 
♦  117 

"*54 


2  3  J, 
91 

634 

28  k 
138 
139 
139M 

38 
113  k 


*174 

45 

85  4 
200 

"14 
139 

•14 

•12 

240 

,    *y  Wj 

108 


1174 

24 

534 

244 

176 

45 

854 

201 

lk 
139 
24 
14 
240 

9% 
108 


Monday 
July  21 


84*8    M7. 
102      1024 

•j :.-,',  v :..-.', 
i.v.';H].'.7-v 

242 
170     180 


80748074 
♦294   804 

7.")       75  k 
170     170 
'125     


1454146 

•81       87 
*91       92 


19  19 

63  03 

21  21 

202     


206 


9H 
80 


•14 

•49 

98 


16 
51 

98 


128     128 14 
98       98 


98       98 
114 


,-25       26 

*234      3  k 
106     106 
t  70       70^ 
[   3134    3134 


32%   3334 
101     101', 


*-50 
;*184 

*98 

•82 

•95 


60 
20 
99  k 
85 
100 


54      B'a 

274    2734 
82ki   83 


•10 


Ilk 


s      2         2% 
••60      '70 
%  17       17% 
1    3034    31 
*-50      '55 
f   *8         84 
660     660 

*-124 

23       23 

I  -64    6k 

•56      -56 

14 
,'78 
*112 

if* 
!  64 
22  ki 
I  44 
!  23 '4 
.  8% 
•75 
i  144 

53 

i  *2  4 

••85 

t  26  ki 

I   98  4 

•  24% 

••65 

108 


72  k 
14 
81 
113  k 

2«t 
11 

6  k 
2234 

4  k 
23  ^ 

9 
•75 
14  k 
53 


22% 
91 

6% 

28 
13734 
139 
13834 

37 '4 
102 

*3% 
'117 

"*5  4 
243 
174 
45 

85  k! 

t 

**H4 
139 

•14 
*12 
240 

9k? 
107 


23 

91 
678 

28 
138  k 
139 
139% 

3734 
1034 


11734 

21 

534 

243  k 
174 

45 

853< 
200 

Ik 
139 
2k 

14 
240 

9k! 

107  k 


Tuesday      Wednesday     Thursday 
July  25         July  26         July  27 


85 >s   85  V 
102     1024 

255     255  k 
15  7  k  167% 
'242      243 
'178     180 


3H7 
30 

75 
171) 


311 

75 

170 


1454  146 

•81       87 
-91       92 


lit '<    19 14 
63       63 

20>4     2034 
2(12  k  203 


*205      207 

* 98 

• 79 


16 


*14 

•50      .... 
"97       98 
1284128% 
*97       973, 


•98 


114 


*25        26 
*2kj      3k 

105'34  10.6 
69       69  k 
3134    32 


33       3334 
100%10134 


•50 
18 


•60 

18 

.    99 

85 

100 


5'8  6 
28  28 
82Sa   83 


•10       Ilk 


2         2l4 
*«60         1 
17       184 
304    31 
*-50      -65 

84      8k, 
660     661 


224    23 

64      ti1* 
•56      -58 


1 

27  k 
99 
24% 
•90 
108 
•l'Sia      2i. 
,     2         2 

►'  *74  74 
122%  122% 
V    44      44 


8% 

30% 


r  8  J* 

30 

I  32  ka  3234 

♦10  4  lok 

444  44is 

r  3 '4,  3 '4 

12  12 
117  1174 

"  1  "a  lk 


714 

73 

*1334 

14 

•78 

81 

112 

113k 

•24 

2J4 

10 

10 

6% 

63« 

22% 

22% 

«4  4 

4% 

23% 

24  k 

834 

9  '< 

•90 

14 

143, 

52 

63 

2  4 

2  k 

••85 

1 

2634 

27 

97k! 

99  k 

254 

2b  14 

••'50 

•90 

107 

L08 

2 

2 

17S 

1% 

7»a 

74 

124 

,24 

4 

4 '4 

*224 
91 

634 

13*8  78 

•1374 

13834 

37 
103 

•3% 

11688 

*224 

*5k2 

24334 
174 

454 

85% 
200 

*14 
138 

•Iks 

*12 

239k! 

9k 

*107k> 


23  Hi 
92 

634 

27  k 
139 

138  4 

139  4 
37  k 

1034 


116k 
23  k 


244 
174  k 
45*4 
85  k? 
200 

14 
138 
2k 
14 
240 

9k 
108  k 


85 
'1024 

2.',.",k 

167  4 
2  1 2 
178 


85 

Ki2'i 
'255', 

15734 

'242 
18U 


'807 
*28 

75 
169 

125 


29k 

76 
170 


1  15  4  146 

-84  4  87 
91   91 


1734   18'4 

6234  0  2 ', 
"20  4  21k 
202  202k 


207  207 

98 

79 


'14 

50 
*97 


16 
50 

98 


128   128  k 
98   98 


98  k  98  k 
114 


•25  26 
*24   3  k 

105  k  106 
68  69 
32   32 


10934  100% 
3334  34% 
101% 102 4 
60 

20 
'.Hi 


*-50 
•IS 


•83 

•95 


85 
100 


578  6 
2734  28 
33  4  8378 


'10   Ilk 


24      214 
••65      -75 
18       1834 
3034    31k 
••50      '60 
3ks     a\ 
660     665 


22 14    23 14 

*6>«        6!-4 

•58      '58 


8^ 
29 


8k2 
3134 


S-2%  33 

•lO^s  10  k 

44  44  k 

3kl  3k 

12  12  >* 

118     118 

14  1% 


71 

*1334 

•78k 
'113 
•2  k) 
*10>4 

e-^g 

23 

4-4 
24 

9l4 

r 

"i*4i4 

52->4 
234 
*-80 
27 
99 
25  k, 
••62  k 
107 
2 
2 

7% 
123 

4>8 


7434 
14 
80 
113k> 
23, 
11 

21 
4  k 

24  34 
91. 

•90 

11 78 

54 
23, 
1 

273< 
100 

25  k 
•75 

108 

2ki 

2 

7=e 
127 


22k» 
*90 
634 

27>o 

1387B 
138  kj 
139 

36k 
103 

*378 
116 

2234 
5% 
243 
•173 

44  5g 

85  ka 
194 

♦1'4 
138 

*1>8 

•12 
240 

*9k 
108 

18 
•25 

•2ki 
106 

68 

32 


2234 
92 

634 

27  k 

1.88  % 

138  k 

139  '4 
3634 

103 14 


117 

2234 
5^ 
244 
175 

44=8 

85  k 
198 

lk 
138 
2  k 

14 
240 

10 
108 

20 

26 
3k 
106  k 

69 

32 


*S5  i.j    8 5 .i) 
102  ig  102', 
•255      256 
157*4  l"'7t, 
242     2  12 
L78     178 
/,  11  st  -salt 

.      .... 
28        2  3 
75       75 
170     170 
126     126 
Last  .sale 
Last  8 (i  1 
Last  Sa  If 
•146     147 
Last  .Sale 

:,i        !i'. 

Last  .Sale 

17ki    17 

59       61 

202*"  202 
Last  Sale 
Last  J  a  I  e 
207     207 
Last  .sale 
Last  .Sate 
Last  .i a 
Last  Hale 
•50     .... 


33=8    3334 
101  ki  102  k) 


••50 
18 


"83 
*94 


•60 

19 

,    99 

85 

100 


6         6 

28       28  k 
8334    84 


10       10 


2'4  2>4 

*-60  1 

18  18 

30\  31i4 

•60  '60 

8k)      8k, 

655  670 


22l4  2'278 
*6ks  6^4 
•58      '60 


8k 
30=g 
32  k 
10ks 
44k 

3k 
12 14 


8=s 
31k 
S3  Hi 

1034 
45 

3k 
12  34 


117kH8 
U=a        176 


71k 

1334 

79 
•112 
•2k 
10k 
634 

2334 
*4!4 
23 
9 

+ 

'iT's 

5234 
*2k\ 
••30 
27k> 
99  k, 
25 
••65 
107 
2 

134 

1% 

125k 

414 


72»4 
14 
79 
113k 

3 
1034 

7 
24<4 

4  k 
23->4 

9 
•90 
14k 
53 

234 

1 

28  k 

101 

25 

•75 

107 

2 

7  k 

125kj 

4", 


1287812934 

*98       9834 
Last  Sale 

99     100 
114     114 
Last  Hale 
Last  sat f 
Last  Hale 

2234    23 

90       91 

•634      7 

27  k    27k 

139     139 

139     139 

13S34  139 

36=8    37  k 
102;,4  103  ki 
Last  Sale 
116     117 
*22ki    23k. 
0         6l, 
243342  43J4 
173     174k 
•44k    45 
35  k    85  k 
•195      196 
Last  sale 

• 135 

Last  Sale 
Last  Sale 
240     241 
•9k,    10 
*10734l08k 
•20     . 
Last  Sale 
•2k2      3  k 
105  k  106 
63       68 
32       32 
Last  Sale 
Last  Sale 
Last  Sale 


Friday 
July  28 


.     179 
J'ly'05 


75  k 

171 

126 

J'ly'05 

J'ne'05 

Mar'05 

]  161 


174 
'807 

"75" 

171 

1  26 
7S7k- 
165 

1  16*3 

Si        J'ly'05 

:a  92 

/',5  k    J'ne'05 
'17  4        19 
i-ui.j      giw, 

"21l4       22  U 
202k     203 
:6'?34    May'05 
May'05 

207 
J'ne'05 
J'ly'OS 
J'ly'05 
J'ly'05 


"206 

ys 

78  7s 

n: 

15 

•50 
•97 
130 'g 
99 
174 

99 
•114 

2^>8 

43  k 
147 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
01    the 

Week 
Shares 


Mange  lor  year 
1905 


Lowest 


34  34 14 
10214  10234 
Last  Sale 

• 19'4 

' 99 

Last  Sale 

Last  Sale 

• 

6ks      6'8 

28 >4  2.V4 
a;32»,  83  38 
Last  Sale 


10 

27k 

2% 

•75 

18 

31 

•60 

8 

670 


10 

27  k 
2  k: 
•75 
18 
31% 
•60 

84 
670 


LastSale 
2  2 1-4    22  k 
•64      6'4 
•58      -60 
Last  Sale 
71=8    72  4 
14        14 
•78       79 
Last  Sale 
*2  4    _234 


•234 
90  4 
•64 
27  4 

140 

139 

13834 
37  4 

1034 
4\ 

US 

"2234 
6  4 

24334 

173 
45 
85  4 

195 
I3g 

134 

24a 
13 

240 


107 


8 
31 
33, 


8  k 
32  k 
33=g 


10  4  104 
4434  447g 
3%  3% 
124  12% 
118  118 
•14       134 


10'4 

1U34 

7 

74 

244 

25k 

44 

4>4 

23 

23 

9 

9% 

•75 

'75 

14% 

1434 

53 

53 

2  4 

27f, 

*-80 

1 

28% 

28  k 

lOO'i 

1014 

25  4 

25  k 

••65 

■75 

107 

L07 

2 

24 

2 

2 

74 

7»„ 

125 

125 

44 

5% 

LastSale 

84 

84 

32 

32  V 

33  4 

3  1 

1034 

1034 

45 

45  k 

34 

3  k 

♦124 

1234 

118 

L18 

1=6        1=« 


K.-iili-oadn 

-i;-.,        R{;3,  AtcliTop  &  Santa  FelOO  680 

102k     102»4         Di>     prcf 100  74 

255        256      Bout  on  <fe  Albany 100  102 

i57'!i     167*,  Boston  Elevated 100  127 

242         Bonton  &  Lowill 100  22 

Boxton  &  Maine 100  10 

J>o     prcf 

Boston  &  Providence  100 

Boston&Woi  Elec  Co....  200 

Do    pre! ■"•    1 

Chic  Juno  By  &  Us  riOO  266 

Do    pref 100  53 

ConA  Mont  class  4. .100     

Conn  &,  Pass  Itiv  prufioo  

Connecticut  Kiver...l00  

Pltchourg  on  I urn        05 

9a  By  &  Electric...  100  

Do    pre! 100        20 

Maine.  Central 100     

Mass  Electric  Cos 100       6!0 

Do     prei 100    2,066 

Mexican  Central loo         55 

N   V  N  H  &    Halt.. ..100        301 

Northern  N  H loo  

Xorwich  &  Wor  preflOO  

Oht   Colony 100  52 

Peio  Marquette 100  

Do    pref.... 100  

Rutland  pref 100  

Savannah  Elec  com.. IOC  

Seattle  Electric 100  10 

98  Do     pref 100  20 

131      Union  Pacific 100  4,990 

99  Do    pref loo         49 

J'ly  '05  Vermont  &  Mass 100    . 

99      West  End  St 50        367 

Do    prel' 50 

Mar'05  Wisconsin  Central...  100    . 

Dec'04         Do     prel 100 

Apr '05  Woic  Nash&  Roch..lOO    , 
Miscellaneous 
Amer  Af,Ticul  Chem.100    1,105 

Do     pref 100        141 

Amer  Pneu  Serv 50       460 

Do     pref 50       310 

Amer  Sugar  Uelin 100    1,857 

Do     pre! 100  71 

Amer  Telep  &  Teleg.  100    1,03! 

Amer  Woolen 100    2,006 

Do     prel 100       457 

Boston  Land 10 

Cuuiberl  Telep  &  Tel  100         2( 

Dominion  iron  &  St 1'25 

East  Boston  Land 450 

Edison  Elec  Ilium. ..100       101 

General  Electric 100         35 

Mass'chusetts(iasCoslOO    2,137 

Do    pref 100       702 

Mergenthaler  Lino..  100  12i 
Mexican  Telephone..   1(,    . 

N  E  Telephone 1 00       372 

PlantComt'ststkcomlOO    . 

Do    pref 100    . 

PullmanCo 100         33 

Reece  Button-Hole..   10         55 

Swift  &  Co 100        222 

Torrington  Class  A..   25 

Do     pref 25    . 

Union  Cop  L'd  &  Mg.   25        100 

United  Fruit 100       770 

Un  Shoe  Mach  Corp.  25    3,819 

Do    pref 25       tJt>5 

J'ly'05  U  S  Leather 100    

J'ne'05        Do    pref 100    

J'ly'05  U  S  Rubber 100    

Do    pref 100         50 

344       354  U  S  Steel  Corp 100  12,549 

10278     103k         Do     pref 100    5,793 

40       J'ne'05  West  End  Land 25    

19  19     West  Telep  &  Teleg.  100       132 

194       99k         Do     pref 100  2 

S4%      J'ne'05  Westing  El  <fe  Mfg.. .   50    

924     J'ne'oc        Do    pref 50    

Mining 

84         64  Adventure  Con 25    1,287 

284       281-.  Allouez 25    1,812 

83  4       84     Amalgamated  CopperlOO    8,847 

11         Feb'o5  Amer  Gold  Dredging     6    

10     Am  Zinc  Lead  &  Sm.   25        130 

Anaconda 25        200 

Arcadian 25    2,480 

Arnold  25       350 

Atlantio 25    5,15b 

Bingham  Con  Min<&S  50  4,71u 
Bonanza  (Dev  Co)...  10  1,950 
BostonConC&G(rcts)£l  5,060 
Calumet  <fe  Hecla. ...  25       133 

Catalpa  (Silver) 10    - 

Centennial 25    6,21u 

Central  Oil 25        200 

Cons  Mercur  Gold...     5    2,30s 

Continental  Zinc 25 

Copper  Range  Con  ColOO  35,587 

Daly. West 20       110 

Dominion  Coal 100  75 

Do    pref 100    

Elm  River 12         88 

Franklin 25    1,456 

Grauby  Consolidated.  10  7,402 
Greene  Consolidated.  10  23,535 
Guanajuato  Consol..  5  1,458 
Isle  Royale  (Copper).   25    2,30i> 

Mass  Consol 25    2,147 

Mayflower 25       70u 

Michigan 25    1,850 

Mohawk 25    2,85 6 

Montana  Coal  &  Coke    25    2,00i 

Old  Colony 25        220 

Old  Dominion 25    5,606 

Osceola 25    3,730 

Parrott(Silv&  Copp)   lo    1,086 

Phoenix  Consol 25        150 

Quincy 25       25; 

Bhode  Island 25    5,17o 

Santa Fe(Gold&  Cop)  10       835 

Shannon 10    3,314 

Tamarack 25        olib 

recumseh 25  14,650 

Tennessee..... .......   25    

Trinity 25     2,245 

United  Copper 100  19,305 

UnitedStates  Mining  25  21,099 
Unit  States  Coal  &Oil  25     1,475 

Utah  Con  (Gold) 5    6,002 

Victoria 25    1,816 

Winona 25     2,545 

Wolverine 25       185 

24  Wyandot 25    1,615 


23k 
90  k 

7 
27k 
140  k 
139 
1383< 
38  H 
103  k 
J'ne'05 
11 
234 
6k 
24334 
175 
45  \ 
85=g 
195 
J'ly'05 

134 

May'05 

J'ly'OS 

241 

94 
108  4 

* 20 

26        J'ne'05 

34         3^ 

1064     1064 

6834       6834 


i3k 
7ii4 

4S>4. 


24 

•80 
18 
314 
•60 

84 
669 
15 

22  4 
*64 

•58 
io4 
71 
14 
79 
116 

24 
1034 

7 
25\ 

44 

23  4 
94 

•75 
144 
534 
f, 

28% 
101 
254 
•75 
107 
2% 
2 

74 

125 

54 

24\ 

84 

314 

3334 


2* 

•85  ' 
18^ 
314 
•62  k 
8', 
670 
J'ly'OS 
2234 
64 
•60 
Jan  '05 
72 
14 
79 
J'ly'OS 

2J4 

U7s 

74 

26% 

4 '4 

23  k 

94 

•80 

14s, 

534 

234 

1 
28  k 
101 
25  k 
•75 
103 
33e 
24b 
7% 
126 

734 

J'ne'05 

8  k 
81% 
34 


45  4 
3l3l« 

124 
•117 

134 


45  7a 
44 

1234 


774May20 

994  Jan  "' 
254     Jan    3 

zlSl  Jan  2; 
r>\\    May 2' 

zi72  J'ne  : 

171  Jan    1; 
105     JaDlS 

134  Jan  17 

634  Jan  17 

150     .lanl3 

12  J     Jan    it 

1  86     Jan    4 

L  60  4  Jan  19 

285     Jan  12 

1 42     Jan    3 

59 4 Jan  16 

36     Jan    1 

175     Jan  24 

134  Feb  11 
55  '4  Pell !  1 

l'.l'»4  May  1 
195  \  May23 
165  Jan  19 
232      .Ian  24 

205 4 Jan    5 

!'■>     Jan    !< 
77     J'ne27 

50  Apr  18 
15  Jan  18 
50  Jan  5 
03 4  J  an  9 
118  Jan  6 
06      May  1 

172  Jan  18 
93     Jan 

112     Jan    3 
21 4  Jan  2 


Highest 


146     Mar'20 

19 4  Jan  25 

86     Jan    3 

44  Apr  13 

20  Jan  17 
1304  May23 
1 32  May22 
137     May23 

21  Jan  23 
924  Jan    8 

3  4  Marl:- 
116%  J'ly  25 

17  Jan  24 
5  4  J'ly 

x242  J'ly  15 

1694Mav2-2 

384  Jan    6 

30  4  Jan  lo 
US5kJ'ne2l 

1  Feb   6 

134  Feb  17 

1  Feb2l 
10  Jan    6 

230     May  2  3 

8  4  Jan  12 

105     Feb 24 

18  J'ly  2t 
25     May23 

2  k  May25 
103     Apr'20 

57     J'nelo 

31  J'ue3( 
H34J'ne  8 

100  4  Jan  li 
3478Jau  4 
98%  Jan  5 
247gMay22 
91  May22 
•40  Mar30 
16  4  J  ne2o 
97  4  Jan  24 
84  Mayll 
91     May   I 

1 234  May25 
18  Apr  24 
70     Jan  2 


93%  Mar  9 

104  4  J'ue'28 
261  Apr  4 
1584  Apr  28 
.MO  Man  1. 
185  4  Mat  11 
175  Apr 
310  Apr2 
35      Mar2 

82  b  Apr  13 

182      Mar  11 

132      Feb    f 

18984  Mar2." 

165  k  Aprl7 

_05     Feb   ' 

118    Marl  5 

85    J'ly 

93    J*ne2l 

L854J'nel 

23     a  pi 

7()4Mar30 

25  4  Mar  14 
211  April 
167*4  Mav2" 
233  May2 
Apr  26 
J'.-ij  J  i 

Feb 

Jan  19 

.Ma  CM 
5578Aprl>- 
1004  Feb 2a 
1374  Feb2! 
101=8  Feb 20 
175     Mai 
100     J'ly  2 
1174Apr2 
25     Feb  23 


Uange    101    Previoul 
Year (1904) 


Lo  west 


64     Ma: 

88     Jan 

23934  J'lx 

£137  Feb 


212 
102 

87 

72 
17 


8     J'ne21 
254  May  i) 

1  May   2 
45     J'nelS 
12  4- May  2 
28     May22 
50     May  6 

534  Jan  20 

1501     J'ne 

•10     Marl 

16%Mar22 

6     Mar  14 

•30     Mar24 

12     Jan    3 

64     Jan  25 

U4Mar3(, 

60     Jan  10 

113     Jan  lo 

2  May2o 

8  Apr  29 

5  Jan  4 
2034  J'nel3 

3  Jan  4 
17  4May23 

6  May  2  b 
•70  J'ne27 
10  4  Jan  9 
48     May  1 

2     J'ly    6 

■75     May  2;- 

23  4  May   1 

AS     Feb  9 

22     J'nel2 

■50     J'ne22 

95     May   4 

14  May  1 

14  May  8 

6%  Feb    6 

101     May'28 

2     Feb   3 

2478J'ne2(i 

7%  Jan  2b 

9  Mario 
21     Jan  25 

9  4  Apr  6 
39%  Mar  4 
2  MaylO 
9  4May22 
105  Jan  4 
14J'nel2 


147  Mar28 

29  4  Apr  1 
93      Mar  18 

74  J'ly 

30  J'ne22 
149      Mar 
140  4  Mar  7 

148  Jan  4 
40%Aprl8 

109     Mar31 

434  J'ne 

124     Jan    6 

24%  Mar  16 

734  Jan  lo 

257     Apr   6 

191     Janl 

45  7g  J'ly  28 

884  May  12 

206     Apr  20 

2     Jan    4 

1404  Apr  2  7 

234Jan    9 

17  Jan lo 
252  4  Feb  28 

104  Feb 

114  Jan  5 
23  Jan  18 
264  Jan  16 

4  Jan  6 

115  Feb 2o 
71  J'ly  21 
33  J'ly  8 
144  Jan  16 

1114J'ne2t 
484  J'ly  2i 

1174Apr  7 
38  k  Apr    7 

10478Aprl8 
•67  4  Jan  21 
22 4  Feb   6 

104  Feb  b 
92  Mar-  9 
99     Mar20 

18  Jan  11 
28  4  J'ly  2b 
89%  AplT4 


280 
158 
166 
295 


Mai 
Am 
Apr 
Feb 


L36  J'ne 
£iu;4J'nt 

181)        Jilt. 

160  Api 
276  Jan 
133    J'm 

24  4  Jan 

73      Jan 

1 70     J'n, 

11  4  W'-V 

52  \  Oct 

5      Api 

1 85  4  May 

I.V.I      Au. 

Jan 

J'ne 

Jiy 

Mai 

Aug 


22 
198 
74 
68 
29 


40 

87-4 

71% 

86 '4 
160 

89 
108 

16l4 

374 
143 


Jan 
M  ay 
Mai 
Mar 
Ma> 
Jan 
Jan 

Jiy 

J'ly 
Dee 


Highest 


89  4  Not 
1 1)  1 U  Nor 
254  Dee 
.  55  '•_■  Deo 
242  4  Nov 
175  4  Deo 
174  Oct 
J'J3  4  Deo 


154      Oct 

127     Deo 

1 1 6     Nov 

L  624  Jan 

2-5     J'ne 

112     Nov 

57      Dec 

38      Dec 

175     Apr 

24     Jan 

8  0 '4  Jan 

2  3  '4  Nov 

199     Oct 

163  4  Apr 

232     Apr 

2t)7     Apr 

804  Feb 

79  4  Nov 

734  Dec 


12  4  Apr 

71     Jan 

3  k  Feb 

17     Feb 

122  4  Feb 

122  8.  Jan 

1194  Feb 

9     Feb 

684  Jan 

3     No\ 

112 4  Jan 

7  4  J'n» 

5  4  Jan 
230  Feb 
al51  J'ne 

36     Dec 

7734  Mai 

173     J'm 

1  4  Apr 
118      Feb 

4  Oct 

8  Oct 
208     Mai 

6  4  Jan 
-c9934  Mai 

22     Dec 
24  4  Oct 

2  Jan 
95     Feb 


31 4  Apr  12 

2  k 

J'ly  2. 

1", 

Feb  23 

1834 

Marl  8 

35  7, 

Apr  17 

•3a 

Marl5 

8%  MaylO 

695 

Feb  20 

•15 

Alar   1 

26 

Jan    4 

8k  Janlb 

■75 

Majli 

1534 

Jan  2b 

83 

Mar  14 

18  4F"ebl5 

8634 

Mar31 

117 

Mar25 

34 

Jan  18 

12  4  J  an  16 

74 

J'ly  27 

30 14 

Apr  10 

'l4 

Aprl8 

28*4 

Jan  17 

134Marl8 

14Ja.nl;. 

1534 

Marls 

5  6  4. Mar   b 

5  4 

Jan  lb 

14  Jan  18 

28  k 

Jan    3 

103 

Marl4 

30  4  Apr  lb 

3  '4 

Jau  14 

118 

Jan  17 

3% 

J'ly  28 

3 

Jau  IS 

9 

Jan    3 

140 

Marl  4 

73, 

J'ly  28 

35 

Jan  10 

13% 

Feb    1 

3234 

J'ly  20 

34 

J'ly  27 

II84 

Jan    5 

46  k 

J  ne22 

6 

Jan  13 

15  4 

Feb  21 

L20 

Feb  16 

278 

Feb  21 

0kMa\ 
77  Jan 
1034  Feb 
40  4  Jan 

8%  May 
5l4Maj 
•50     Api 

6  4  J'ne 

76     Mai 

75  !4  J'nt 

r«0  4Aus. 

•75  Aut 
(<33la  Mai 
43  Feb 
75  Mar 
8  Feb 
15%  Feb 
25     Feb 


•20 

7 

19 

■39 
6 

135 

05 


J'ly 
Feb 
Mai 
Maj 
Oct 
Jan 
Api 


42      Feb 
954J'ly 

974  Deo 
173     Nov 

93  4  Deo 
114     Dec 

174  Feb 

434  Deo 
146 4  Deo 

24  4  Deo 

87  Dec 
6%  Nov 

27  4  Sep 
152  4  Nov 
141  Nov 
149  4  Nov 

24  4  Nov 

9434  Deo 

4     Sep 

122%  Dec 

19*4  Not 

7  4  Deo 

265     Aug 

194     Nov 

44  4  Aug 

84%  Oct 

200     Nov 

234  Nov 

141     Nov 

4  Jan 
17     J'ly 

243  Nov 

9  Nov 

116  Oct 
22  4  J'ly 

26  Not 

5  Oct 
113  J'ne 


d  14  4  Feb 

678J'ly 

•20     J'ly 

7  4  Apr 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

1%  J'ne 

7  J'ne 
2%  Mar 

20  Oct 
62  4  Feb 

6  4May 
d  3  Feb 
•45     J'ly 

34  J'ne 
34  4  Feb 

24  Jan 
•50     J'nt 

9  4  Feb 
53  F'eb 
2u34  Feb 
((•50  Aug 
80  Feb 
•50     May 

1 4  J'ne 

3  4  Aut: 
85  May 
•25  J'ne 
34     No  v 

334  Mar 

6  Mai 
18    Jan 

8  4  Jan 
30     Jan 

2  4  J'ne 

5      Feb 

6'J     Jan 

■50     F'eb 


20  4  Deo 

103     Deo 

34     Nov 

99  4  Deo 

33  Deo 
95  4  Deo 
•75  Jan 
23  4  Nov 
01  Deo 
93     Deo 

100    Jan 

7%Nov 

1 21     Nov 

82%  Deo 

1  Mar 
14  Oct 
2934  Nov 

3  Nor 
14  Nor 

224  Nor 

38  3»  Nor 

l3la  Nor 

77eNor 

700     Nor 

•25     Nor 

t3234Nov 

10     May 

•75     Jan 

14  Oct 
744  Nor 
36  Jan 
72     Jan 

116     Not 

4  Nor 

15  4  Nor 
514s  Not 

34  4  Deo 

5  Deo 
354  Nor 
t9  %  Dec 

2  Nor 
114  Deo 
57  4  Nor 

63i  Aug 

2  4  Nov 
29  4  Deo 
98  Nov 
334  Nov 
t5     Nor 

125     Nor 

3  Not 
3  4  Nor 

103i  Nov 

140      Nov 

44  Nor 

434  Deo 

18  4  Nor 

6  Mar 
2834  Deo 
1234  Nor 
47     Nor 

6%  Ncr 

13%  Nor 

110     Nor 

t3     Nor 


3eforepay't  of  assess'ts  called  in  1905.  d  Before  pay't  of  assess'ts  called  ui  1904.   *Bidandasked.   ;|  New  stock.   fAss'tpaid.   *  Ex-rights.  aEx-Oiv.&  rights 


July  29  19<>5. 
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BUMW 

BOSTON  STOCK  t.XOH'GK 

s\  itK  EROOie  July  28 


Am  Hell  Telephone  4s 1908 

Am  Teiep  a-  Tel  ooll  B  48.1939 
AU'inv  Nebraska  let  7«..  1908 
Ateii  Top  it  S  t  e  gen  g  4s..  1995 

Adjustment  s  4» My  1995 

Boston  Elect  Light  lstOs.1908 

i 'on so i  Da 1924 

Boston  a-  Lowell  4s 1907 

Boston  A-  Maine  4Si8 1944 

Improvement  4s.... — 1906 
Best  Jfe  Mon  3d  issue  7s...  1904 
Boston  Termninl  1st  8*08.1947 

Bur  it  Mo  Riv  ex  6s 1918 

N  on  exempt  6s 1918 

sinking  limit  4s 1910 

Butte  it  Boston  1st  6s 1917 

Cedar  Rap<te  Mo  R  1st  7s.  1910 

2d  7s 1909 

Cent  Yermt  1st  g4a..Mayl920 
Chic  Burl  &  g  extend  4s.  mo". 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Kxteu  4s 1922 

Nebraska  Exten  4s 1927 

B<*  S\VsI4s 1921 

Illinois  Pit  3  Si« 1949 

Joint  bonds  M-««t  Northern 
Cine  Jo  Ry  <Ss  Stk  Yds  5s.  1916 
Coll  trust  refunding  g  4sl940 
Ch  Mil*  StPDubD  6s..  1920 
Ch  M  <ft  St  P  Wis  V  div  6sl»20 
Chic  A  No  Mich  1st  gu  5s. 1931 
Cine  &  W  Mich  gen  5s. ...1921 
Concord  A  Mont  cons  4S..192U 
Conn  A-  Pass  R  1st  g  4s.  ..1943 

Current  Hirer  1st  5s 1927 

DetGr  Rap<fc  W  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  gold  6s 1906 

Fltehburx  4s 1916 

4s 1927 

FreintElk  A-  Mo  V  1st  6s.. 1933 

Unstamped  1st  6s 1933 

Qt  Nor  C  B<fcO.  coll  tr  4s  1921 
Registered  4s 1921 


II 


Price 
Juli/  99 


Bid         Ask 

99'8'*»le 

96  s»  Salts 

io2'biu';;"v 

96       97 


112»s.... 

102 •«  .... 

99"s.... 


128     129 

ins. 

87  V  Sale 


101      . 

ibo'sj ! 


lodsjioevj 

99'<  100 
126s4.... 
12534.... 

109 

109      .... 


102      

99      100 


102>4 

103  V 

105a« 

140      

140      

1013s  sak 


Rant/4  or      S"g 
J.ast  Sale    «!■< 


Loir        High 
99  Tg 

90H  S»6V 
107  J'ly'05 
103*4  J'ly '03 

96    J'ly '05 


L10 

104  Si 
117 

99  7s 
101 
112S) 
1 1  2  S3 
102  >9 

'.19',, 
100 
129 
Ill's 

87 
100 
109 
101\ 
105 
100  Si 
106  s. 

99  \ 

96  7e 


Feb 'hi 
Apr'oo 
Feb '04 
Jan  '02 
Har'03 
J nn  '03 
Dac'04 
.11  v  '05 
j'lv'o:. 
J'ne'01 

J'lie'06 

J'ly '05 

90 
Sep  (M 
Mav'HS 
Apr '05 
J'ne'01 
100  Si 
Dec '02 
Apr '05 
J'ly  '05 


107  S3     107  Ss 

100  100 
126 "a  Mai '06 
126     Feb  •()'. 

108  Mar'05 

109  109 
109s4Mar'02 
112V  Jau'03 
l02SjApr'i'6 

93  J'ne'06 
109  Sj  Mar'05 
102  V  102  V 
103SsApr'06 
105  V  May'05 
140  J'ly '05 
140     Apr'05 

101  V         101  58 

ioiv    101 


II 


Rang* 

since 

lanuuru    1 


Low    High 
VI         07-\ 

lo;    ids 
10a   uoi  v 

94  "4 


.  .. 



— 

lODSj  102*4 
99  V    99 h 

119 

129     129 

1  1  1  V  1  1  1  3. 
81        90 

— 

109      109 
101      1013» 

2 

100      101->4 

99  »g 
95  Sj 


96»s 


106 's  108 
99  Si  100  s, 
120  Si  126  Si 
126     126 
108      108  Si 
108  >4  109  V. 


101  102  Si 
98      100 

1073.  109  Si 

102  s,  103  S< 

iosvio:jv 

10534  106 

139     14o«g 

139     140  S. 

98     101«8 

98     101V 


BONDS 

BOSTON  stuck  EXCH'QE 
WEEK   lsoiN.i  Jlly  28 


Illinois  Steel  dclion   6s.  ...1910 
Noli -eonvei  t  ileben  58. . .  1913 

1.1  1  .iiis.v  9ions  v'  Lai  7a..  1017 
Kan  c  I ' 1 1 1 1  A  spr  1st  58.. .  192.1 
Hani'  Kt  S  A  Gull  lsl  78..1908 

Kan  C  Fl  Scott  A  M  88 1928 

Kan  CM  A  B  gen  4a 1984 

Assented  inc.oino  6s 1984 

kan  C  A  M  By  <V  Bl  1st  581929 
Kan  CSt  Jo.t  C  H  1st  7s.  .1907 

1,  H,t  FtSmldgr  1st  7s. ..1906 
Maine  Cent  cons  1st  7a.. .1912 

Cons  1st  4s 1912 

Mum  Hough  it  out  1st  68.1926 
Mexican  Central  cons  4s.  .1911 

1st  cons  1110  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  ree.  1020 
Minue  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

6s  1908 

58  .1915 

N  YAN"Engl8t7s""!!!.'l905 

1st  6s 1906 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fc  Nav  con  g  4a..  1940 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  8  I  6s.  ..1919 

Rutland  1st  con  gen  4  Sis.  1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Klec  1st  g  5s 1930 

Torriugton  1st  g  5s 1918 

Union  Pac  RR&  1  grg4s.l947 

1st  henconv  4« 1911 

United  Fruit  conv  gen  6s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4s 1915 

Gold4Sis 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4si  949 
Wisconsin  Valley  1st  7s. .1909 


^J 


J-J 
A-0 
A  O 
A-O 
J-l) 
Nl-N 
MS 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-0 
J.J 
J'ly 
J'ly 
jj 
jj 

FA 

A-O 
A-0 
A-0 
A-O 
J-J 
J.J 
FA 
J-D 
FA 
J-J 
J.J 
J-J 
J.J 
FA 
MS 
J.J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


iTice 
trulav 
July  »8 


Ask 


Hi,i 

lol       

101  •■«h  Sale 


101       

I07>s  los'.. 

1  23      1  2  I 

98        99 

94       94  Hi 

104 'a  105 

104U 


102  S» 

"76"  "79" 


9  7  Si    98 

101  101  Si 

102  Si 


103 


99><    99a« 
105  Si  106  Si 


109      111>2 

102  4  Safe" 
10534  Sale 


102  Si 

104'«  Sale 


109  Si. 


11  itk's 
Range  or 

last  Salt 


Low 
LOOSs 
101 
128  "a 

H'l  Si 
108 
L24 
08  Si 

94  Sj 
104  Si 
lol'i 
100  i„ 
1 20  Si 
102>4 

11s 

7l>:,4 

25 

ii;\ 
75 

102  Si 
07  '■, 

101 

102^ 

103«4 

106  U 

100 

100 

104*4 

1102'8 

125  Si 

103  Sj 


High 

J'ly  '06 

101  "a 

J'nc  01 
J'ly 'of, 
J'ly  '06 

1 24 

J'jj  '08 

9  ■ 

101  si 
J'ly'.  B 

N'.iv'lli 

Sep  '01 
May'05 
Ma> '04 
J'ly '05 

Mar'05 
Nov'lll 
J'ue'o:: 
Au«'04 
07  'a 
J'ly '05 
J'ly '06 
Apr  '05 
Feb '05 
Dec '04 
Dec '04 
J'ne'04 
Jan  'OB 
Mar'06 
Apr'u6 


102 

99»8 
1063„ 
107 
W5Sj 
126:,8 
109 

9434 

102  Si 
105  U 
10234 

103  h) 
10434 
U91 
Ills. 


Mai '02 
J'ly '05 

IO6S1 
Feb '03 
J'ly '05 
J'ne'05 
J'ne'05 
J'ly '05 

102  Si 

105  •« 
Apr '03 
May'05 

105 
Jau'05 
Apr '06 


-;  i 


1  1 


15 


Lonpt 
/fl  'i  ",/  n/    2 
Hiuh. 

ion1,  loisi 
LOO     L02»a 

1.1V1"  iii'i'si 
in,-  ■..,  nihi.j 

97  Si    98>a 

98  94»< 
103     105 

1 04 '4  106Sj 


102 '4  lovi  Si 

"70«ill77*" 

25       25 


04         98 

101  101 

102  «g  103 
10334  103»4 
106      106Si 


1102'e  I02's 
124;,4  125  Si 
1O3SS103S) 


97      100 
104Sll06s4 


TlO'jis  106"„ 
1118Si1|138 
107  Si  111  Si 
1)92t»i:y7"8 
102  Si  102  Si 
10634  106'4. 


103      103  Si 
103     105  Si 
1191        91 
Ul^lllV 


Notk—  Buyer  pays  acorue<t  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      1j  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices — Not  I'er  Contain  I'rices 


Saturday 

Monaau 

lucsaau 

Wednesaay 

TlluT8aay 

J-tiday 

Jul*  22 

July  24 

July  2o 

July  26 

July  27 

July  28 

*SoSi   85 
100  Si  100  Si 
25       26 

"83 

*83Si   »5 
*10uSil01'-. 
•25       25 h 

101     101 
24»4    24T8 

25       25 

24  Si    24»4 

2434    25 

......   ...... 

•85»4 

•87Sj    88 Si 

•53S4 

64       54 

*5;|34    64 

•53l4 

53  s»    63 14 

*54       54Si 

*13 

*51       52 

13  Si    13  Si 
*51       52 

13        13 
51si    51^4 

6H4    51)4 

"It1*    13»4 
61        61  !4 

•61       62 

27  Si   27a»- 

27 14    27  s, 

♦27  s»    27  Si 

273s    27^ 

27 Si    27 '8 

27*e    28  Si 

•WS    H«t 

llSi    llSi 

llSi   n<% 

11»S    ll«6 

*llSl     H34 

11=8    ll5s 

12Si    12S; 

12Si    12Si 

12  Si    12  Si 
4334    44 

16",      16>4 

16       16 

♦15       18 

16       16 

16       16 

*15Si    16Si 

103     103 

103     103 

102  34  103 

♦102  Si  103  S, 

•102  Si  103  Si 

•TOS^IOS 

61  »*    61*4 

62        62 

62       62  s, 

6134    62 

62U    62  Si 

62        62  s8 
*3»4       4 

70), «   70»e 

70        70^ 

7o»lo:oii16 

7O3b70I!,„ 

70»B    7l'l4 

717i8   7 IS/ 

•42J4    43^ 

*43        43  Si 

43 '4    43  Si 

43        43^ 

43^    43:<b 

43->4    44 14 

S7«     87e 

8l316    8I318 

8*4      8\ 

8*4      S's 

*8»4       H''e 

8lt16      S7e 

27\    27^ 

27«8    27«s 

27       2/Si 

27  Si    27  Si 

27  Si    27  Si 

*27;li    27  "4 

60»ie   61  S3 

•46Si    47 

50  s,    5I3le 

61        61'4 

Sl^ie    51". 

51  Si  521  u 

52I4  52aio 

*47       47  si 

*47       47  Si 

•47^4    4734 

*47        48 

47       47 

46       46 

46Ss    46>s 

* 46 

*45:l4    46  L4 

*46        46Si 

*46Si    47 

CO       60 

60       60 

60 '4    60 14 

Ooig    60Ss 

C0I4    60^ 

Oj^    OO^g 

96>4    95^ 

95  H    95  »4 

94  h    95  x< 

95  S3    95  if 

95 14     953e 

95  Si    95»g 
-18        20 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Itiiitiiuore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  pre! 100 

Do     2d  prer 100 

United  Ry  &  Electric.   60 

Philadelphia 

American  Bailways....  50 

Cambria  Steel 50 

Kiectric  Co  of  America  10 
Gen  Asphalt  tr  ctfs  ....100 

Do     pret  tr  ctfs 100 

Lake  Superior  Corp 100 

L,eiugh  C  &  Nav  tr  ctfs.   50 

Lehigh  Valley 50 

.MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit}..   50 

Reading 50 

Do     1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 60 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


52 
1,124 


257 
35 


150 
15,882 
673 
117 
200 
267 
363 
1,2^6 


6.IJ25 

3.992 

2,947 

1.0,5 

18,844 

15 

ISO 

959 

2,600 


Jtangc  tor  Year 
19U5 


Lowest 


83  Mayl6 
99  May25 
21  Si  Jan  16 
S3  Mar2B 
47*6  Jan  24 
12  Si  Apr  24 


48 

2434 

lOSi 

10 

38  S, 

14  Si 
100  Si 

52  Sa 

3 

65>319 

40^4 

8 
U7<*4 

39=8 

45 

42 

58sj 

90 

20 


Jan  3 
May  2  2 
Jan  25 
Jan  9 
J'ne2o 
Ma>24 
J'ly  3 
Jan  9 
J'ue  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  \'i> 
May  20 
Jan  9 
Mar  9 
J'ne  6 
Feb2b 


Highest 


90     Apr  13 

L10     Feb  24 

2678J'ne30 

90  si  J'ly 

57     J'ly  10 
18     Mar  3 


54Si 
28  Si 
12»s 
17  U 
49 
25  \t 
LlOSi 
70 

5*4 
73:>4 
48  S2 
12  Hi 

}36 

54-ha 
47 
4734 
63 

125^ 
28 


Apr  4 
J'ly  28 
Feb  20 
Jan  27 
Jan  26 
Mar  4 
Feb  1 4 
Feb  25 
Jan  17 
Maris 
Miir27 
Apr  2  7 
Apr  1 7 
J'ly  7 
Feb  ■- 
J'ly  10 
MuylO 
Apr  18 
Jan  17 


Range   tor  J^revioui- 
Year(l!HJ4) 


Lowest       Highest 


57  Si  Jan 
71     J'ne 


5J4  J'ne 


43     J'nt 

18  S3  May 

7J4  Feb 

5  Si  J  'ly 

20     Aug 


33'4  Feb 
278Mar 
5578Mai 
37=8  May 
||  5  May 
8  Jan 
19  Hi  Mai 
38  Mar 
28  Mar 
45»4  Jau 
HI  May 
1934  Oct 


86     Dec 
lU9SiDeo 


15  i«  Dec' 


51     Oot 

•26as  Deo 
11^4  Nov 
14SiNov 
44  Si  Nov 


69  'g  Deo 
4  Si  Nov 

70  Dec 
43"8Oct 

107bDeo 
19  Nov 
4ll4Deo 
46  Dec 
•'2  Si  Dec 
9 14  Deo 
18  Deo 
12     J'ne 


108 


PU1I.AIJEI.PH1A 


luu,  live  Stoclu 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. loo 

Preferred 100 

CousolTrac  Pitts 50 

Preferred 60 

Diamond  State  Steel. .10 

Preferred 10 

taston  Con  Klectnc  {.50 
Klec  Storage  Batt....l0O 

Pref  err  ed 100 

Germamoirn  Paas 50 

H  amaon  Bros  pref. . .  1 00 

Indianapolis  8t 100 

Indiana  Union  Tr 100 

In-iirance  Co  of  N  A.. It 
InterSm  Pow&Cheiu.60 
Keystone  Telephone  ..50 

Preferred 60 

Key«toueWatchCa«e.lOO 

Lit   Brothers 10 

Little  Schiirlklll 50 

Miuehili  &  Schorl  H..60 
K  Haven  Iron  <fc   Steel. 6 

Koitbern  Central 50 

North  Pennsylvania. .50 

Penii»ylvania  Salt 60 

Pennsylvania  Steel. .100 

P.etened 100 

Phila«-„(PitUj  pref.. .60 
Phil  iininau<fc  Norrts.60 

PlnU  Ti  atriou 50 

Railways  General 10 

fcim<l"eh  |rou  4  aieei  j, 
'1  ..W-vrat^r   Steel...         iu 

Pt-  lerr.-d Hj 

Tonopah  Mining  ofNevl 

L  nncl  .\  J  HH4C..100 

P«w  it.  Trana...  25 

rac  Pitts...     50 

_*'"  -fireo r,t) 

n\  ..1  •■  ,  1:  lron<fc  Steel  10 
\s  •  -ry*  8ea8h.&0 

^fslrni'r«--.»n«l  Coal..    60 


Mid 

Ask 

6S1 
49 

6'4 

49  U 

l4 

s. 
16S1 

80 

"s 
83 

26>4 

25Si 

12Sl 
61 
65 
lSi 

i'o'e'si 

3 

101 

FH1I.AUE1.PHIA 


98 
48 
15m 
99  7S 

99 

48  Si 
160 
100 



134 

13»4 
269 

14 

4Si 
01 

6  Si 

Honda 

Al  Val  E  ext  7s  1910  A-O 
AmRy«conv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  6s  1926.  J-D 
Berg&EBrwlst6s'21J-J 
Bethlo  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  6s '16  J-J 
Choc  A  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5e  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  <fe  A  1st  M  58  1920  M-N 
Elec  <fc  Peo  Tr  8tk  tr  ctts 
Eq  II  Gas-L  1st  g  6s  192s 
H  &  B  Top  con  5s  '25  A-U 
Indianapolis  Ky  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Si8  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M4\sg. 1924. Q-F 
Leh  V  C  let  5s  g  "33.. J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol6s  1923 J-I) 

Annuity  6s J-IJ 

Gen  cons  4s  2003. M-N 
Leh  V  Traclst4s'29.J-l> 
New  Con  Gas  5»  1948  J-li 
Newark  Pass  con  5s  1930 
N  V  l'h  Ac  No  1st  4s  '39  JJ 
Income  4a  1989... M-N 
No<  )hloTrao  couOs'  1  y  .J  -) 
No  l'l-uu  1st  4s  '36.. M  N 
Penn  gen  Os  c  1910..Var 
Consul  5s  c  1919... Var 
Penn  <t  Md  Steel  eon  >,- 
Pa  Ac  N  Y  Can  7s  'Oli.J-ii 

Con  6s  1939 A-O 

Coil  in  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People  I  Tr  tr  certs  In  '48 
PCol«t.t  ix, I  tr5i'4'i  M  s 
CouA  col  lr6l  1951  M-N 
Phil  Klec  if',id  tiii.ii  cits 
Trust  cert  if  a  4s 


Bid 

Ask 





90 

i'2'6" 
48 

12l""  [ 

108«b 

109 

101 '4 

101  Si 

107 
87% 
66 

89 
66 '4 

I09l4 
H3I4 

117 
126 
15034 

152 













118  Si 

ib'-Js, 

in 

1  - 

7'.'  Si 

PHILADELPHIA 


P<fe  E  get  11  5  g '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.. ..J-D 

Ex  Imp  M  4s  g  '47.A-0 

Con  M  of  '82  4s  '37.J-J 

Terminal  5s  gl941.y-F 

P  W  &  B  col  tr  4s  '21.J-J 

Rochester  Ry  con  5s  1930 

Roch  Ry&  L  con  5s  '54 J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  ctla  4s'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930. J-D 

WUts-B  G4E  con5s'55J  J 

BALTIMORE 

Innctive  Stock* 

Ala  Cons  CoaluE  Iiou.100 

Pref 100 

Atlanta*  Charlotte. .100 
\  1  hui  Coast  Line  RR  100 
Allan  Coast  L  (Conn)lOO 

Canton  Co loo 

Georgia  Sou  <fe  Fla...l00 

1st  pref loo 

2d  pref 100 

G.B-8  Brewing loo 

M  t  Vernon  Cot  Duck 


Itoiidn 

\  ii.-i'usiiii  ,v  Pot  5s 

AHA  Ch  1st  7...  1907  J- 
Atluu  C  L  RB4»1«62M-. 
A 1 1  ( :oasl  L(  Cl)ct  Is  5s  J  - 1 1 

Ctfs  of  inilebi    is J-J 

5-20  yr4s  ltfVS J-J 

BaltCPaaslstSs'll  M-N 

Halt  Fiiinlg  68.1916 M-N 

Bxohange8Sia  r.uoj-J 

Bait  A  I' 1st  Usui  I'll  A-O 

Ball  Trac  1st  5s.. 'JO  M.N 

No  Bolt  Div  6a  1942  J-D 

■  unvBTttblc  6«.'06M-N 

■  •  in'i  R#oon5«1032  .m..n 

Kxl  .V;  I  in  )•  .',•«.  10.12  MS 


Bid 


124 
117 
1113, 
106 


12634 
102 


100 


85 
113% 


55 

90 
150 
160 
426 

94 

84 

98 

75 
8 

10 

10H 
104 
102S. 
11  1 

0.1 

94 
105 
117 
108 
111 

in 

119 

101 

11  2  Si 
1  1  >V-. 


Ask 


112  Si 


126  Si 
104 


97 
85  Si 


63 


65 

95 


440 

96 

36 
100 

774 

9 
12 


IOC* 
104  Si 
102  », 

117 

"SB" 

i'1'9" 

108>4 

LVfii 

121 
102 


llALTLHOltfi 


Chaa  City  Ry  1st  5s  "23  J-J 
Chas  Ry  G  &  El  5s '99  M-S 
Charl  C  &  A  ext  6s.  '09  J  J 

2d  7s 1910  A-O 

Clty&Sublst58..'22  J-D 
Oity<fc  Sub(Was)lst  6s'48 
Coal  &  I  Ry  1st  5s'20F-A 
Col&Grnv  1st  68.1916.) -J 
ConsolGaa  6s.. .1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J. J 
Ga  Car  &  N  1  st  5s  g  "29  J-J 
Georgia  P  1st  6s. . .  "22  J-J 
GaSo<&  Fla  1st  5s  1945J-J 
G-B-SBrew  3-4s  1951M-S 

2d  income  5s  1961  .M-N 
Knox  v  Trac  1st  5s  "28A-0 
LakeR  El  lstgu5s'42M-S 
Met.SHWash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  N<fcO  P  1st  5s'38  M.N 

General  6s.. ..1941  M-S 
Norfolk  St  1st  5s  '44 .  .1 J 
North  Ceut4  Sis  1926  A-O 

Series  A  5s  192(1 J-.l 

Series  B  5s  1926....  J  J 
Pitt  Uu  Trac  5s  1997 .J  J 
Poto  Val  1st  5s  1941..JJ 
shv  Fla  &  West  6s  '34  A-O 
Seaboard  a  L  4h  I960  A-O 

Seal,  it  Roan  5«  1026. J-J 
.-.out  1 1  Bound  1st  5s.  .A-O 

ii  1.1  LsfePl»t4Sia'29M-N 
in  ttyJb  Kl  lit  la'49  M-8 

lnc;.me4s  1949 ■)   " 

Vo  Mid  lsi  Ra   L906..M-S 

2d  series  Us  loll    .    M  v 

3d  lerte*  6m  ioni...M-s 

4th  ser  ;i-4-5s  10-1    M  •- 

5th  series  6s  1926. -M-^ 

V;i  (Stale)  3s  new  -.12. J-J 

Fund  debt 2^a  L991.J-J 

Wesl  N  '  ion  6a  1914  J-J 
WesVaC.l  P  IstOgTl  J  J 
Wll  A    W.dd  5s. .1935. J -I 


Bid 

Ask 

106 

94 

96 

118 

114 

113 

114 

107  Si 

IOoSj 

108 

109 

115 

108^4 
11514 
111 
111 

122»4 

114 

61  Si 

29 
103 
114 
119 

84 


90 

ib'o" 

110 

ua 

lis 

112 

114 

111 

11J 

112 

00 

ua  -j 

.-■-', 

111)34 

112 

1 : 2 ', 
114 

114-j 

110 

117  Si 


108  Si 
116  S3 

IllSl 
IIH3 
123 
115 

62 

31 


84 14. 


92  Si 


90 

ii" 

97 

. 

MIJSj 


113 


1I6V 
111 


*  i'-ui  an  t  asKed  prices;  no  sales  ou  Una  ilay.     *.  fci  -right..      ,   »7'flU  pfttlt     '»15pauL     1   .louaid.     |  $W  ylrt. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Suly  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  NO*   I  exas 

N  O  AISo  East. 

Ala  &  Vieksb'g 

Vicksb  Sh  &  P. 
Allegheny  Valley 

Ann  Arbor 

Atoh  Top  &S  Fe. 
Atlanta  &  Char.. 
Atlantic  <fe  Blr... 
Atl  Coast  Line... 
Bait  A  Ann  S  L.. 

Bait  &  Ohio 

Bangor  &  Aroost 
Bellefonte  Cent') 
Bridgt  &  Saoo  R. 
BuilRoch&  Pitt* 
Builalo  ASusq... 

Cal  North w'n 

Canadian  North.. 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  South'n. 
Chesap  &Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
ChioInd&L'v... 
ChicMllw&StF 
Ohio  &  North  W 
Chic  St  P  At  <feO. 
Chic  Term  Tr  RB 
Cln  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L. 

Peoria  &  East'n 
Colorado  &  South 
Col  Newb  <te  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &  Leb . . 
Denv.&RioGr... 
Det  &  Mackinac. 
Detioit  Tol.  &  Ir. 
DnlSu  Sh&Atl.. 

Erie 

F'rchild&N'r'e'n 
Farmv  &  Powhat 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gr  Trunk  System 

GrTr.   West'u 

DetGrH&M.. 
Great  Northern . . 

Montana  Cenf  J 
Total  system . 
Gulf&ShipIsland 
Hooking  Valley. . 
Illinois  Central.. 
Illinois  Southern 
Indlll  &Iowa... 
Int  &  Gt  North'n 
llnteroc  (Mex) . . . 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  <&  Nashv. 
Macon  &  Birm. . . 
Manls  &  No  East 

Manistique 

MaryPd  &  Penn.. 
(Mexican  Cent'l. . 
{ Mexican  litem. 

{Mexican  Ry 

tMexicanSouth'u 
Millen  <fc  So'w'n. . 
Mineral  Range.. 
Minneap  <fe  St  L . 
M  St  P  &  S  St  M. 
Mo  Kan  <fc  Texas 
Mo  Pac  &  Iron  Mi 

Central  Brand) 
Total 


Latest  Qtom  Larninys 


1 

Week  Current 

or  Month  Year 


2dwk  July 
Pacific. 
4th\vk  J'ne 
•IthwkJ'ne 
IthwkJ'n 

May 

3dwk  July 

May 

May 

May 

May 

May 

June 

May 

June..._. 

April 

3dwk  July 

May 

June _ 

3dwk  July 
3dwk  July 
3dwk  July 

May 

3dwk  July 

May 

May 

3dwk  July 
3dwk  July 

May 

June 

June....... 

Sdwfc  Jul} 
2dwk  Jul> 

June 

May 

3dwk  July 
May....... 

May 

May....... 

May 

3dwk  July 

May 

4th  wk  May 
3dwk  July 

May 

June 

May 

May...... 

May 

June. 

June 

3dwk  July 
2dwk  July 
2dwk  July 
Juno....... 

June 

June. 

2dwk  July 

June 

June...... 

June 

June 

3dwk  Julj 
3dwk  July 
3dwk  July 

June 

May 

June 

May 

May 

May 

May 

3dwk  July 

June 

vlay 

June 

June 

May 

May 

Wk  J'ly  8 
1  stwkj  uly 

March . 

3dwk  July 
3dwk  Julj 
3dwk  July 
3dwk  Julj 
3dwk  Jul) 
3dwk  July 
3dwk  July 


53,393 

94,665 

36.631 

37,280 

Inc 

32,008 

5,845,260 

290,18fc 

81,546 

2,002,103 

16,441 

5,768.103 

189,  373 

5,634 

2,933 

1S7.289 

104,34s 

149,516 

92,900 

1.015.000 

210,800 

2,113,292 

2,674 

1,802,480 

852,282 

130,603 

109,434 

3.900,554 

5,044,816 

989,946 

30,652 

121,297 

1,852,355 

202,804 

130,812 

18,465 

56,070 

21,083 

33,359 

336,20k 

83,535 

38,520 

60,062 

4,135,108 

2,035 

8,206 

55,325 

205,075 

191,681 

130,697 

683,866 

90,385 

32,809 

3,560,945 

191,22" 

3,752,166 

41,584 

527,672 

4,006,517 

26,432 


101,600 
113,020 
49,693 
150,875 
564,430 

2,781,731 

47,313 

Inc. 

84,102 

757.850 

8,753 

39,959 

14,112 

26,088 

2,433,651 

552,386 

119,700 

24,818 

7,402 

16,024 

63,870 

169,85: 

370,757 

841.000 

49,000 

890,000 


Previous 
Year 


S 
50,528 

66,27 

34,66 

39.12 

61,154 

33,53 

5,338,483 

274,176 

54,71 

1,822,735 

15,204 

5,381,89 

150,33 

4,653 

2.841 

146,592 

84,332 

138,130 

67.700 

959,000 

174,800 

1,924,915 

2,965 

1,617.942 

842,928 

112,622 

100,087 

3,531,435 

4,380,558 

851.696 

30.309 

122,013 

2,038,743 

250,120 

127,909 

14,206- 

44,979 

6,612 

21,121 

294.600 

85,303 

29,336 

56,381 

3,869.030 

3,027 

9,298 

56,691 

152,566 

158,627 

134,148 

671,816 

81.25* 

30,162 

2,933,517 

186,826 

3,120,343 

30,980 

481,85 

4,024,226 

25,161 


86,500 
105,837 

43,464 
139,391 

537,852 

2,514,006 
37.069 
160,800 

70.073 

£678,835 

8,929 

35,59" 

8,115 

23,376 

2,336,071 

557,364 

95,900 

23,73 

5,819 

12,452 

54.46b 

140,06s 

307,875 

734,000 

26,000 

760,000 


Inly  1  to   Latest  Date 


Current 
Year 


* 
118,754 

2,503,773 

1,358.041 

1,424,023 

Inc. 

102,779 

62,495,233 

3,388,375 

919.33 

20,170,164 

150,438 

67,689,997 

1,907,05.} 

56.941 

37,958 

501,749 

1.028,886 

1,541.199 

268,400 

3,042,000 

606,550 

20.673,526 

6,874 

18,377,815 

10,880,934 

403,010 

330,864 

45,643,489 

55,745,273 

11,925,996 

92,879 

242,049 

22,296,088 

2,617,627 

393,271 

216,872 

562,729 

89,803 

256,099 

995,600 

904,187 

1.335,309 

172,911 

41,396,863 

36,381 

81,257 

647,850 

2,312,340 

2,481,205 

1,700,867 

2,031,658 

186,528 

63,429 

41,608,431 

2,385,603 

43,994.034 

82,899 

6,013,213 

49,404,472 

278,919 

1,793,653 

286,200 

332,506 

152,052 

1,764,172 

6,091,412 

4,923,617 

28,288,375 

425,200 

Inc. 

765,534 

2,225,660 

132,075 

396,188 

89.045 

323,569 

23,851,888 

6,046,749 

119,700 

24,818 


41,274 

193,042 

501.299 

1,009,151 

2,180,000 

103,000 

2,283,000 


Previous 
Year 


* 
102,126 

2,416,9«(> 
1,285,092 
1,426,750 
24,897 

107,682 

63,053,732 

3,251,020 

619,244 

18,780,784 

152,494 

65,071,080 

1,858,990 

66,401 

37.291 

439,776 

881,737 

1,470.969 

195,600 

2,948,000 

513,700 

19,795,680 

7,618 

17,559,808 

10.469,684 

343,478 

306.099 

44,464,135 

53,334,633 

11,438.287 

88,618 

243,110 

21,069.954 

2,785,119 

366,730 

210,303 

466,453 

68.422 

222,827 

869,400 

894.353 

1.392.947 

159,065 

41,103,528 

36,019 

76,736 

614,438 

2,321,575 

2,418,282 

1,693,541 

2.066,339 

179.282 

64,670 

38,643,428 

2,318,769 

40.962.197 

66,785 

5,725,481 

46,831,136 

254,066 

1,015,614 

256,000 

315,953 

134,486 

1,657,665 

5,985,446 

5,096,211 

27.086,112 

465,454 

636,301 

643,877 

1.952,420 

132,428 

376,289 

76,289 

306,795 

23,898,537 

6,360,419 

95,900 

23,737 


35,469 

165,550 

415,086 

888,379 

1,988,000 

69,000 

2,057,000 


KOADS 


Mob  Jack  &  K  C. 

Gulf&Chlc.Div 
Mobile  <fe  Ohio.. . 
Nash  Oh  &  StL.. 
INat'l  RRof  Mex 
Nev-Cal-Oregon 
Ne  vada  Central . 
N  YC&  HudRn 
ST  YOnt<fc  West. 
N  Y  Susq  <fe  Wesi 
Norfolk*  West'i 
Northern  Central 
North'n  Pacific. 
Ohio  Riv&  West. 
Pacific  Coast  Co 
ePenn— EastP&E 

eWeet  P  &  E. . . . 
Pere  Marquette. . 
PhllaBalt&W'sh 

Phlla  <fc  Erie 

PittBb  C  C  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&IrOo.... 

Total  Both  Cos. 
Rich  Fr'ksb  <fe  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rocklsl'd  Sys.. 

Rutland  RR 

St  Jos&Grl 

St  L&  San  Fran  0 
St  L  Southwest . . 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  6... 
Southern  Rallw'y 
Texas  Central  . . . 
Texas  <fc  Pacific.. 
Tex  S  V  &  N  W  . . 
Tol  <&  Ohio  Cent . 
Tol  P  &  West .... 

TolStL&AV 

Tor  Ham  &  Butt . 
Un  Pac  System . . 
Vandalia  RR.— 

St.  Louis  Div.. 

Terre  H.  <fe  Peo. 
Virginia  &  So  Wn 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 

Wheel  &  LE 

tt'm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&  T'n.. 
Yaeoo  &  Miss.  V. 


Latest  (Jross  Laming* 


Week 
or  Month 


WkJuly    8 

3dwk  July 

Tune 

3dwk  July 

June 

May 

June 

vlay 

May 

vlay 

vlay  

luce 

May 

May   

May .. 

May  

2d  wk  Mar 

Vlay 

May 

June 

April 

May 

May 

May 

May 

May 

3dwk  July 

May 

June...... 

May 

May 

3dwK  July 

May 

June 

May 

3dwk  July 
2dwk  July 
3dwk  July 

June 

June 

3dwk  July 
3dwk  July 

June 

May 

January. . . 
January... 

June 

3dwk  July 

April 

May 

3dwk  July 

May 

May 

May 

June 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bqllefonte  Central 

01  C.  C.  <fe  St.  Louis 

Peoria  &  Eastern  

International  &Gt  North'n.. 

Interooeanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
J  Mexican  International  .. .. 

;Mexican  Railway 

{Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

[National  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year 


Previous 
Year 


13,492 

1  14,299 

837,372 

217,842 

21.041 

3,181 
7,053,861 

669.634 

245.663 

2,223,003 

956,565 

4,451,073 

16.981 

523,516 

11519338 

Inc.   8 

237.091 

1,346.358 

732,799 

2,241,342 

4,809 

3,550,477 

3,642.048 

7,192.525 

200,710 

54,457 

10,236 

3,498,374 

ll"o\265 

3,022,436 

184,510 

1,221,594 

106,748 

8,354,252 

920.858 

13,459 

176,401 

9,000 

317,689 

22,759 

71,767 

54,249 

4,716,870 

343.679 

51,196 

66,460 

472,841 

341,140 

350,850 

103.414 

14,906 

594,899 

12,531 

557,996 


10.864 

130,112 

862,895 

215.537 

19,904 

1.859 
6,551.374 

570.497 

249,674 
2,013,603 

901,865 

4,074,651 

18.405 

522,226 
10106136 
92,500 

216,491 
1,235,558 

652,461 
2,020,949 
4.336 
2,956,t»70 
3,347.691 
6.304.661 

187,552 

46,346 

9,440 

3,025,225 

103'.652 

2,642,320 

146,401 

1,056,860 

103,305 

7,518,633 

864,442 

8,530 

165,643 

10,000 

346,031 

23,949 

56,077 

58.577 

4,551,769 

330,098 

43,117 

47,181 

469,941 

313,411 

342,850 

80,070 

14,922 

518,445 

10,968 

564,771 


Period, 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 
to 
to 


1  to 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

10 

to 
to 
to 

to 
to 
to 
to 


May 
May 
May 
June 
June 
May 
July 
July 
June 
May 
June 
June 
May 
July 
July 
July 
July 
July 
July 
June 
May 
May 
May 
May 
May 
June 
May 
July 
May 


Jiilv  1   to  Latest  Date 


t  u rrenl 
i  ear 


13,492 

419,341 

10,119,817 

639,447 

221,181 

32,012 

81,289.969 

6,416.725 

2.485,707 

21.920,416 

9,472,246 

51,704,056 

1*2,765 

5,580,120 

112366435 

/ftf.3.13 

8,959,681 

12.634.832 

7,100,935 

25,029,370 

41,073 

34,004,157 

33,363,715 

67,367,872 

1,42.6.419 

523,753 

29,295 

40.259,096 

2,491.686 

1.172,472 

35,319,480 

492,251 

12,439,408 

1,380.327 

87,059,881 

2,667,883 

24.9S4 

512,92  L 

149,989 

3,766,649 

66,401 

203.311 

663.033 

54,105.186 


Previous 
Year 


417,308 

676,493 

1,292,21s 

3.195,387 

3,946,834 

293,187 

154,807 

6,085,119 

178,464 

8,663.896 


Current 
Year 


Inc.  $32 

$944,116 

500,030 

29.480 

10.154,800 

1,090,106 

3,104,577 

3,537,900 

2,277,854 

197.537 

41,595 

111,090 

2,717,159 

3,253,500 

642,945 

21,267,616 

868,973 

22,136,589 

6,734.413 

39,189,563 

4,062,392 

50,916,917 

Inc.  2,5 

5,803,994 

2,893,289 

12,538,925 

260,034 

6,145,130 

1,414,72s 


10,864 

353,498 

10.203,498 

620,884 

194,015 

27.517 

78,682,222 

6,010,110 

2.393,279 

20,825,079 

9,255,746 

47,488,933 

191,305 

5,310,991 

109389235 

6,000 

7,820,042 

12,392,13:4 

6,929,481 

24,337,136 

42,328 

31,900,074 

32,225,017 

64,125,091 

1,364,309 

539,293 

26,985 

41,575,874 

2,414,451 

1,219,019 

32.874,767 

428,178 

11,720.213 

1,290,045 

86,057,010 

2,512.160 

15.466 

485,351 

159,270 

3,598.683 

67.012 

177,831 

657,957 

50,661,862, 


379,556 

604,537 

1,395,227 

2,999.816 

3,904.534 

228,243 

153.698 

5,921,096 

162.270 

7.868,335 


Previout 
Year 


9,185 

$876,622 

342,837 

29,455 

9,999,823 

1,239,103 

2,661,437 

3,586,080 

2,325.228 

186,174 

35,962 

100,062 

2,989,146 

3,246.200 

633,753 

21,543,911 

872,250 

22,416,161 

6,520,351 

30,472,803 

3,985,592 

46,918,117 

05,700 

5,366,294 

2,756,297 

11,618,160 

262,610 

5,922,142 

1,368,828 


AGGREGATES    OF    GROSS 

EARNIXGS- Weekly    and 

■Vloathly. 

WEEKLY  SUMMARIES 

Current  Year 

PreviousY'ar 

Jnc  or  Dec. 

P.C- 
5-62 

MONTHLY  SUMMARIES 

Current  Year 

Previous  Yar 

Inc.  or  Dec.   \P.O 

4th  week  Apr.  (40  roads) . . . 

10,152,570 

9 
9,659,903 

$ 
+542,667 

Month  July  1904  (125  rds.) 

132,242,621 

$ 
139,712,599 

$ 
—7,469,973  5-35 

1st  week  May  (42  roads; . . . 

7,396,318 

6.963,872 

+432,446 

6-21 

Month  Aug.  1904  (122  rds.) 

145,292,493 

144,558,473 

+734,0200-51 

2d  week  May  (42  roads)... 

7,667,810 

7,164,329 

+503,481 

7-02 

Month  Sept.  1904  (124  rds.) 

151,475,024 

147,338,536 

+4,136,488  2-81 

3d   week  May  (41  roads)... 

7,591,421 

7,177,961 

■+  413,160 

5*76 

Month  Oct.    1904  (124  rds.) 

159,732,959 

151,758,622 

+4.974.33713-21 

4th  week  May  (46  roads) . . . 

12,098,498 

10,851,080 

+  1,247,418 

11-49 

Month  Nov.  1904  (124  rds.) 

154,304.117 

140,909,470 

+  13.394,641  9-51 

1st  week  June  >42  roads)... 

7,601,132 

7,201.591 

+  399,541. 

5-55 

Month  Dec.  1904  (123  rds.) 

146,748,102 

136,889,640 

+9,858,462 

V2U 

2d   week  June  (42  roads) . . . 

7,936,328 

7,500,339 

-1-435,989 

5-81 

Month  Jan.  1905  (116  rds.) 

127,073,053 

119,220,07s 

+7,852,980 

6-58 

3d    week  June  (41  roads) . . 

7,911,463 

7,471.193 

+440,270 

5-87 

Month  Feb.  1905  (117  rds.) 

113.714,506 

117,252,135 

—3.537.629 

3-01 

4th  week  June  (43  roads) . . 

11,003,290 

10,612,246 

+391,044 

3-68 

Month  Mar.  1905  (118  rds.) 

143,622,857 

130,879,54* 

-12,743.311 

9-73 

1st  week  July  (39  roads) . . . 

7,375,914 

7.065,765 

+310.149 

4-38 

Month  Apr.  1905  (115  rds.) 

136,59o.868 

127,237,317 

+  9,358.551 

7-35 

2d    week  July  (40  roads) . . . 

7,864,915 

7,168,544 

+  696,371 

9-71 

Month  May  1905  (118  rds.) 

144,103,256 

129,712,73!i 

fl4,390,517 

11-09 

3d    week  July  (36  roads)... 

7,966,693 

7,216,122 

+770,571 

10-68 

Month  June  1905  (  53  rds.) 

54,1-39,005 

50,961,464 

+  3,177,541 

6-2A 

J  Mexican  currency,     b  Inoludes  the  Hous.  A  Tex.  Cent,  and  its  subsid.  lines  in  both  years.      e  Covers  lines  direotly  ODerated.     a  Includes 
the  Cldoago  &  Eastern  Illinois  In  both  years.       *  Atlanta  Knoxvllle  &  Northern  Included  In  both  years  siuoe  April  1;   Jt  had  previously  beeu^ 
included  In  1905  since  Jan.  1. 


July  29  1905.] 


TJ1K  CHROXICLK. 


">i):{ 


Latest  Gross  Earnings  by  Weeks.  In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  July.  The  table  oovers  36  roads  and  shows  L0.68  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 


tek  o!  July. 


1905. 


Ann  Arbor  

Hull  Roch  >v  Pitts 

Canadian  Northern 

tdian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  (iiv.u  \\  estern 
Chicago  Indianap.  A  Louis. 
Chicago  Terminal  Transll 
On  N  o  &  Texas  Pacific... 

Colorado  .v  Southern 

Denver  A  Rio  Grande 

Duluth  SoSh  A-  All 


L904. 


Grand  Trunk  of  Canada.  ) 

and  Trunk  Western.  > 

•on  Gr  Ua\  .v  Mil.  ) 

Internal  .v.  Great  Northern 

Interoceanic  ol  Mexico 

low  B  O  utr.il 

rville  <S  Nashville 

Mineral  Range 

Minn  A  St  Louis 

-  -  M 

Mo  Kan  A  Tea 

Mo  Pac  A  Iron  Mountain.. 

itral  Branch 

Ohio 

Nat  UK  of  Mexico 

Rio  Grande  Southern 

St  Louis  So  West.. 

Southern   Railway 

Texas  A  Pacific  . 

Toletlo  Peoria  A  Western.. 

Toledo  St  l.ouis  A  Western. 

Wabash 

Wheeling  A  Lake  Erie 


32 
187 

92 

,015 

210 

•> 

130 

109 

30 

101 

L30 

336 

60 


,008 

,2S9 

.000 
000 

800 
67  i 
.so;; 
434 
,652 
600 
812 
208 
062 


Increase.     i><  create. 


$ 

I  16.892 

67,700 

959,000 

174,800 

2.905 

1  12,622 

100,087 

30,309 

86,500 

127,909 

294,800 

50,381 


(66       671,816 


101.000 

1  13,020 

49,693 

757,850 

L6.024 

63,870 

169,852 

370,757 

841,000 

49,000 

144,299 

217.842 

10,236 

184,510 

920.J 

170.401 

22,759 

71,767 

172,841 

108,414 


86,500 
105,837 

13,464 
678,835 

12,452 

54,466 
140,068 
307.875 
734,000 

26,000 
130,112 
215,537 
9,440 
110. 401 
864,442 
165,643 

23,949 

56,077 
469,941 

80,070 


40,697 
25,200 

.-,('..000 

18,181 
9,347 

15,100 
2.903 

41,400 
3,681 

12,050 

15,100 

7,  is:; 

6,229 
79,015 

3,572 

9,404 
29,784 
62.882 
107,000 
23,000 
1  1.1S7 

2,305 

796 

38,109 

56.416' 

10,758 


l  ,52  I 


291 


Total  (31  7,9S6,693 

Net  increa 


7,210,122 


15,690 

2,000 
28,344 


1,190 


773,570 
770, .-.71 


3,005 


For  the  second  week  of  July  our  final  statement  covers  40 
roads,  and  shows  9.71  per  cent  increase  in  the  aggregate  over 
the  same  week  last  year. 


2d  week  of  July. 


1905. 


Previously  reported  (35  rds 

Ala  (it  Southern 

Cin  N  0  .V-  Texas  Pacific... 

Gulf  A  Ship  Island 

Mobile  Jackson v  A  K  City. 
Texas  Central 


7,617,430 

58,393 
121,297 

41.5S4 
J-12.752 

13,459 


Total  40  (roads) i    7,864,915 

Net  increase  (9.71  p.  e.) 


1904. 


8 

6,947,860 

50,528 

122,013 

30,986 

z8,627 

8,530 


Increase. 


S 
725,039 
7,865 


7,168,544 


10,598 
4,125 
4,929 


752,556 
696,371 


Decrease. 


- 
55,469 


716 


56,185 


x  Week  ending  July  15. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  22  1905.  The 
next  will  appear  in  the  issue  of  Aug.  19  1905. 


— Gross  Earnings. — 

Net  Earnings. — 

rent 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads . 

$ 

$ 

$ 

$ 

lACharlottea  May 

290,186 

274,170 

38,016 

69,681 

Mar    1  to  May    81-.- 

944,110 

870,622 

211,279 

23! 

California  N  W.a June 

149,516 

138,130 

.".5.77.-. 

42,685 

July    1  to  June  30 

1,541,199 

1,470,969 

413 

2s3,186 

Fairchild  A  N  B.6 June 

2,035 

3,027 

228 

def.  498 

July    1  to  June  30.. . 

36,381 

36,019 

11,087 

8,616 

Georgia    RR.n 

191,681 

158,627 

60,957 

17.743 

.     1  to  June  30... 

2,481,205 

2,418,282 

739,963 

,672,030 

Hocking  Valley. a June 

:.-'7,072 

481,852 

178,114 

165 

July    1  to"  June  30.. . 

6,013,213 

5,725,  is  1 

1,945,312 

1 ,875 

Central^] June 

226,927 

199,026 

Mil, 207 

ft35,456 

July    1  to  June  30. 

2,588,298 

2,377,104 

6460,217 

!    0 

Kanawha  A  Mich.  .a.  June 

150375 

13" 

21,21s 

26,850 

Jul;,    l  to  June  30 

1,70.4. 172 

1.65; 

24:: 

24s. 117 

ind  A  Penna June 

26.088 

23,376 

7,044 

5,  152 

1  to  June  30 

111,000 

100,062 

34,934 

25.497 

.a.. June 

c31 1,244 

240 

6134,345 

/.-77.916 

July    1  to  June  30... ( 

-3  ,070,. 7.-,! 

2350,564 

/•l  ,130 

fcl,049       1 

CentraLi June 

58,485 

37,034 

7,748 

2,829 

July    1  to  J           tO 

827. 3 sO 

73S 

275.170 

Is 

Tol.  <t  Ohio  Cenl  .a 

7.689 

346,031 

74, 

1  17. "10 

July  l  to  J'. 

3,766,649 

341 

796,463 

1.024 

2,02- 

1*287,741 

5  1  I.  MIS 

July    l                 to 

24,685,761 

23,023,602 

1,182 

ing  .v  L  Erie.6  June 

170.000 

361 ,844 

.  105 

77    184 

July    1  to  June  30... 

4,595 

1.3-'- 

.171 

1,049,982 

•  en  are  after  deducting  taxes.      6  Ni  I  earnings 

r   1  005 

M.  A  F.  I)  i'i;    .  u  •  Jan.  l.     d  D« 
last      year      ti.  Ition 

h  For  June  additional  Locomi       -  WO  last 

yar.     From  July  1  to  June  30  additional 

I  ;  it.    *  For   June   additional  181 ,421 

this  year,   against   jH.ioo   last  year.     From  July    I  to   Juni    30  addi- 
tional Income  la  $1 17.988  this  year,  agai:  ar. 


Interest  Charges  and  Surplus.-  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  dec,  with  the  surplus 
above  or  deficit  below  these  charges. 

Int.,  Rentals,  etc. Pal.  o 

rent       Pn  vious       ( 'urn  nt 
1  i  nr. 

$ 

27,032 
325,920 

51,094 

010.000 

120.51  I 
012,232 

19,838 

230,173 

3,833 
15,333 
2,583 

30,909 

40,25.8 
451,745 


Roads. 
California  A  N  W 

July    1  to  June 

Georgia    KH 

Julv    1  to  June 


June 
30... 

June 
30... 


Hocking  Valley.        June 

July    1  to  June  30 

Kanawha  A   Mich June 

July    1  to  June  30 

Maryland  A  Penna   -June 
"Mar     1  to  June  30... 

rexas  Central—  June 

July    1  to  June  30 

Toledo  A  Ohio  Cent.. June 
July    1  to  June  30 


Year. 
% 

26,402 
316,028 

52,064 
632,254 

12  1,155 


Year.  1  ftr. 

%  * 

28,143  283 

87,1 16  del   32,8  12 

X12.038  125.364 

J177.074  1165,759 

.r  11 1,3 15  x224,359 


1,018,970  ll,427 ,850  .:  1,10  1,794 


21,000 

248,040 

2,875 

11,600 

2,583 
30,999 
42,404 

474,500 


a-2,470 
113,173 

3,211 

10.0OI 

5,105 

2  1 1,480 

146,009 
Z430.374 


.15.0  13 

a-8 ,359 

2,577 

13,997 

246 

154,776 

193,711 

x43 1,300 


X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Latest  Gross  Earnings. 


Week  or 

Month. 


Albany  A  Hudson. 
American  R'ys  Co. 
Aur  Elgin  A  Chi  Ry 

Binghamton  Ry 

Boston  it  Wok 
Burlingt'n  (Vt)  Tr. 
CaJ  Gas  A  Electric. 

Cent  Perm  Trac 

Chi  cv  Mil  Elec 

i  oak  Parkd.. 
Cin  Day  A  Tol  Tr. 
Cin  Northern  Trac. 
Citizens'  Ry  A  L'lit 

(Mucatine,  Iowa) 
Clev  &  S  W  Tr  Co 
Clev  Painsv  &  E.. 
Detroit  United  Ry. 
Duluth  Street  Ry. 
East  Ohio  Traction 
Bast  St.  L  &Sub.. 
Klirin  Aur  &  Sou.. 
Ft  Wayne&Wab'sh 

Valley  Trac  h.  . 
Havana  ElecRy  Co 
Honolulu  Rapid  Tr 

&  Land  Co 

HoughtonCo  St  Ry; 
Houston  Elec  Co  . . 

Illinois  Trac  Co 

Indianap&East  Ry 
Indianap    &    Mar- 

tinsv  Rapid  Tran 
Indianap  &  North- 
western Traction 
Internat    Trac    Co 

System  (Buffalo) 
Jacksonv  Elec  Co. 
Kan  Citv  Rv&  Lt. 
LakeSh  Elec  Ry_. 
Lehigh  V  Trac  Co 

Street  Ry  Dep_. 

Elec  Light  Dep. 

Lexington   Rv 

LimaElRy&  Lt  Co 
LondonStRv(Can) 
Mad(Wis)  Traction 
Met  West  Side  Elev 
MilElecRyA  Lt  Co 
Mil  Lt  H  &  Tr  Co. 
Montreal  Street  Ry 
Muncie  Hartford  A 

Ft  Wayne. 

NorOhio'Tr&LtCo 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons.. 
Olean  St  Railway. 

Orange  Co  Trac 

Peeks  Ltg&RR  Co. 
Pittsburgh  M'Kees- 

port  &  Greensb'g 
Pottsv  Union  Trac 
Rys  Co  Gen-Roads 

Light  Co's 

Rochester  Railway 
Rock  ford  Beloit   A' 

Janesville 

81  Joseph  iMo)  Rv 

•  Lt  Heat  A  Pow. 

i  Oakl'd  A 

Ban  Jose  Ry 
Sao  Paulo  I  Br: 

Tram  L  A  l'  Co 
inah  I  lee  Co. 
Schuylkill  Ry  Co.. 
Scranton  Rai 

Seattle     El 

South  Side  Kiev... 

Syracuse  It  T  : 
Tampa  Electric  Co 
Hot  A  I.e.. 
rolBowlGrA 
roledo  Rj  -  A  Lighl 
Toll  do  A  Western, 
into  Railway. . 
City  Hap  Tr. 
I'ii'. I  Ry8  of  Si   I. 
I  int.(i  of  San  I 

[|   V 
Youn  aron 


June 
June 

June 
June 
April 

June 
May 
June 
June 

June 
June 
June 


June 

June 

June 

3d  wk  July 
3d  wk  July 

May 

June 

June 


Cum  nl 
1  '<  fir. 


Previous 
Year. 


May   

Wk  July  23 


May 
May 
May 
May 
May 


April 

May 

April 
May 
May 
June 


May  . 
May  . 
June  . 
May  . 
May  . 
March 
June  . 
June  . 
June  . 
June  . 


April 

June 

June 

June 

May 

April 

May 

May 

June 
June 
June 
June 
June 

June 

June 


$ 
29,218 

139,565 

57,1 10 

26,226 

32,788 

8,250 

447,632 
54 ,131 
53,218 
00,192 
43,094 
44,428 

10.527 
48,558 
23,941 

108,109 
14,418 
20,697 

108,240 
40,333 

74,062 
§38,920 

28,502 
£10,993 
43,036 
84,614 
19,031 

9,984 

29,218 

330,279 
29,43.3 

418,552 
67,969 

50.S76 
13,097 
32,222 

1S.S07 

15.730 

7,734 

ISO, SOS 

270.0  IS 

55,163 

248.200 

13,945 

85,163 

57,849 

113,755 

121,425 

10,934 

1  1 ,445 

9,580 

17,701 

19,956 

37.718 

2,067 

147,625 

14,150 

65,683 


26,618 

120,934 
44,118 
24,665 

20,523 
7,050 
320,077 
48,823 
40,838 
61,830 


7,868 
44,132 
22,304 
94,585 
13,475 
19,753 
110,108 
39,944 

64,492 
§31.786 

30,178 
16,440 
35,137 
72,614 
17,556 

6.676 


312,708 
25,009 

348,155 
59,596 

45,908 

11,886 

29,579 

15,185 

14,454 

7,014 

166,384 

20  1,05s 

41,029 

232,610 

13,607 

SO, 504 

47,213 

102,333 

113,897 

7,876 

10,916 

7,911 

15,875 

18,260 

37,435 

2,009 

129,475 

12,747 

01,1  20 


Jan.  1  to  latest  date. 


Current 
Year. 


136,544 

[1,471, 991 

237,915 

123,503 


37,229 

2,100,535 

204,937 

2 1 1 ,972 

400,312 


•58,124 

237,375 

99,416 

2,647,148 

349,189 

77,852 

638,507 

214,217 

340.657 
§1,077,720 

132,273 
41,325 


Previous 
Year. 


$ 

124,235 

al, 406, 965 

181,320 

113.603 


35.320 

1,531,272 

246,372 

163,251 

384,651 


439,074 
83,156 

32,759 

126,090 

1,276,511 
134,259 

1,839,524 
326,629 

204,093 

72,800 

159.843 


OS, 240 

22,750 

1,111,355 

1,542,457 

256,822 

1,285,875 

51,468 

425,17s 

302,580 

703,447 

567,423 

35,856 

39.016 

43,574 

77,904 

99,685 

107,010 

12,306 

817,921 

61,137 
343,177 


47,435 
204,753 

94,760 

2,355,237 

334,402 

70,496 
594,216 
213,838 

293,858 
§924.524 

135,337 
72,975 


382,000 
75.675 

23.1S4 


1,209.047 
115,000 

1,610,925 
271,002 

178,229 
67,881 


..June 40,781       32,533        257,003 


WkJulv    9 

May    



June 

May  

June 

.... 







June 

M.i' 

U      .    .1 

2d  wk  July 
June 

June 

June 
June 


29.440 
50,500 
16,239 
82,131 
208,oos 
140,91  1 
77,688 
34,953 
51,749 
24 ,886 

20,206 

07, -'57 
1742,104 

20,132 


22,642 
45,481 


59,256 

20,878 

1,056,838 

1,531,316 

195,511 

1,176,487 

49,108 

397,085 

258,933 

647,487 

497.782 

28,866 

37,183 

39,014 

68,645 
88,368 

142.494 
1 1 ,686 

708,158 

56,565 
314,766 
188,506 


222,286        204,134 


76,698 

107, sis 

122,103 

71.077 

32,573 

16,637 

I  18,635 

IS..'.",  I 

47,133 

80,796 

927,732 

618,995 

I  s.l  I.". 

37,34  • 


I  15.051 

987,920 
si  1,526 
373,264 
163 


S05, 701 

1,730 
i.i 

2,370, 109 
1,037,187 

121 
7.424 


402,596 
931 .115 
794,224 
342 
l  l  I 
212,201 

1,21  ' 

1,110 
930 

l  19 


■ores  here  are  from  July  i.  d  Thi 

e  are  the  combined  earninj  of  all   the  constitu. 

k  li..  rease  due  to  a    striki    and   bo  cott.     z  D< 

that  He    Louisiana  1  >n  was  or*                         i  ■  panian 
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Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings  re- 
ceived this  week. 


Roads. 

Albany  &  Hudson. 6  .June 

July    1  to  June  30... 

Aurora  Eli?  &  Chic June 

Jan     1  to  June  30. 
July    1  to  June  30- 

Cent  Penn  Trac  Co June 

Jan     1  to  June  30 

Elgin  Aurora  it  So. b.  June 
July   l  to  June  30... 

Indianap  &  N  W  Tr._May 

Jan     1  to  May   31. 

July    1  to  May   31 

Lake  Shore  Elec.a June 

Jan     1  to  June  30 

Mass  Electric  Comps.  -ft 

April  1  to  June  30 

»"•'  -July    1  to  June  30. .. 

Rochester  Ry  Co_ft__June 

Jan     1  to  June  30 

July    1  to  June  30 

San  Fran  Oakland  &  San 

Jose  Ry June 

Jan     1  to  June  30 

Tol  Bowl  Gr&So.o. . .  June 

Twin  City  Rap  Tr.6.June 
Jan     1  to  June  30 


— Gross  Earnings. — 

Current       Previous 

Year.            Year. 

$                   8 

Net  Earn 

Current 
Year. 

8 

Previous 

Year. 
8 

29,218 
304,650 

26,618 

283,993 

4,668 
90,104 

9,265 

107,847 

57,116 
237,915 
505,455 

44,118 
181,320 

27,873 
90,943 

221,988 

17,780 

56,008 

54,131 
264,937 

48  823 

216,372 

13,026 

30,714 

8,529 
19,207 

!         40,333 
454,307 

39,944 
456,099 

is, 460 
195,734 

17,907 
181,303 

29,218 
126,090 
325,469 



10,041 

34,306 

123,812 



67,969 
326,629 

59,596 
271,002 

30,526 
128,497 

23,372 
52,312 

1 ,690,522 
4,420,733 

1,612,891 
4,219,200 

604,940 
1,194,955 

528,645 

887,775 

147,625 

817,921 

1,602,861 

129,475 

708,158 

1,383,030 

70,925 
369,671 
734,771 

63,137 
303,509 
631,425 

40,781 
257,003 

32,533 
188,506 

21,962 
150,480 

18,439 
103,544 

24,885 

23,545 

11,154 

11,033 

392,528 
2,171,468 

370,140 
2,059,259 

214,675 
1,131,943     1 

196,502 
,073,385 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 

—Int.,  Rentals,  etc. —  ■ 
Current        Previous 
Year.            Year. 

— Bal.  of  Net  E'ngs. — 

Current       Previous 

Year.            Year. 

8                    8 

Elgin  Aurora  &  Sou.., June 
July    1  to  June  30 

9,226 
111,223 

9,451 
110,676 

9,234 
84,511 

8,456 
70,627 

Lake  Shore  Electric. June 
■    •  Jan^l^to  June  30 

20,404 
122,425 

20,404 
122,391 

9,722 
6,072 

2,968 
df.  70,079 

Mass  Electric  Comps — 

April  1  to  June  30 

July   1  to  June  30.  .  . 

397.657 
1,165,270 

366,034 
1,065,398 

207,283         162,611 
29,685  df.  177,623 

Rochester  Ry  Co June 

Jan     1  to  June  30 

July   1  to  June  30... 

27,757 
164,103 
325,954 

26,541 
158.118 
312,663 

rf45,763 
f/21 0,526 
</4  IS,  049 

d37,021 
dl47,733 
d324,540 

San  Fran  Oakland  &  San 

Jose    Ry ..June 

Jan     1  to  June  30 

13,425 
79,287 

9,039 
48,043 

8,537 
71,193 

9,400 
55,501 

Twin  City  Rap  Tr.._June 
Jan     1  to  June  30 

ftl00,875 
ft587,384 

ft92,392 
^540,440 

113,800 
544,559 

104,110 
532,945 

d  After  allowing  for  other  income  received, 
dividend  on  preferred  stock. 


h  Fixed  charges  include 


^ — 


ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  Railway  .and 
Isdustbial  Section,  which  contains  references  to  the  reports 
of  the  principal  st«am  railroads  and  industrial  companies 
printed  in  the  CHRnNiCLE,  not  including  today's  issue. 

United  States  Steel  Corporation. 

(Earnings  for  the  (Quarter  and  Half-Year  ending 
June  80  1905 J 

The  following  financial  statement  of  the  Corporation  and 
Its  subsidiaries  for  the  quarter  ending  Jane  30  was  given 
out  on  Tuesday  after  the  regular  monthly  meeting  of 
the  directors.  The  "net  earnings"  as  here  shown  "were 
arrived  at  after  deducting  each  month  the  cost  of  ordinary 
repairs,  renewals  and  maintenance  of  plants  and  interest  on 
bonds  and  fixed  charges  of  subsidiary  companies."  We  ap- 
pend the  results  for  the  half-years  ending  June  30  in  1905, 
1904  and  1903: 

Net  earnings $30,305,118 

Deduct 
Sink'*  fund*  on  bords  of  subsidiary  companies.  $482,991 

Depredation  and  reserve  fauds 5,009.563 

Bpeotai  Improvement  and  replacement  fund l,OCO,00G 

Inte  est  on  U.  S.  Steel  Corporation  bonds  for 

the  quarter 5,770,430 

Silking  funds  on  U.  S.  Steel  Corporation  bonds 

for  the  quarter 1,166,532 

13,429,518 

Balance $16,875,600 

Dividend  for  the  quarter  on  preferred  stock  (W  p.  o.) 6,304,919 

Surplus  for  the  quarter $10,570,681 

Appropriated  on  aocount  of  authorized  ex- 
penditures fur  adiil'lonal  property,  construc- 
tion and  discharge  of  capital  obligations $5,000,000 

Set  aside  for  contemplated  appropriations  and 

expenditures 2,500,000 

7.500.COO 


Balance  of  surplus  for  quarter , 

UNFILLED  OKDEES  ON  HAND. 


$3,070,681 


Tons. 

June  30, 1305 4,8*9,655 

March  31,  1005 5.597.560 

Doo.  31.  1904 4,648.203 

Sept.  30.  1904 3.027.436 

June  30, 1904 3,192,277 


Tons. 

March  31,  1904 4,136,961 

Deo.  31.  1903 3,215.123 

March  31,    903 5,410,719 

Deo.  31,  1902 5.347.253 

Nov.  1,  1901 2,831,692 


NET  EARNINGS  FROM  OPERATIONS  FOR  HALE-YEAR  ENDING  JDNB  30. 

1905.  904.                        1903. 

January $3,810,847  $2.8e8.213  $7,425,775 

February 6.629, 483  4,540,673                7,730,361 

March 9,585,f>86  6,036,346               9,912,571 

Total  quarter $43,025,896  $13,445,232  $25/63.707 

Apill $9,037,925  $6  863,833  $10,905,204 

May 10.602.187  6.2S6.518  12.744,324 

June 10.6t5.004  6,370,374  12,992,780 

Total  quarter $30,305,116  $l9,i90,7*5  $36,642,308 

Total  half-year $3. 331,012  $32,935,957  $61,711,015 

INCOME  ACCOUNT  FOR  HALF-TEAR  ENDING  JCNB  30. 

1905.  1904.  1903. 

Total  net  earnings  half  year  (see        $  $  $ 

introductory  remark*) .53,331,012  32,935,957  61,711,015 

Deduct 

For  sinking  funds 3,026  520  2,721,266  2,249,795 

Depr- elation  and  reserve  funds...   8,68:1353  4,855,416  6  655,504 

^picial  lmp't  and  rtplacem'C  fund  1.000,000          

Iutvrtsr. 11.567.213  11,669,180'  7,600,0C0 

Add'i  property  oonstr notion, etc..  10, 800,ooo          

ToM  deductions 85,077,086    19,245.862    16  505,299 

Balance    18,253,926  13.690,085  45,205,716 

Dividtnds  on  stotks 

Prefemd.  3 >«  percent. 12,609,838  13,609,838  17,859,839 

Common,  2  per  cent 10,166,050 

Total  dividends 12,609,838    12,603,838    28,025,889 

Undivided  eartdngs  for  half  year.  5,614,088      1,080,257    17,179,827 
-V.  81,  p-S6. 

Calnmet  &  Hecla  Mining  Company. 

(Report  for  Fiscal  Year  Ending  April  SO  1905 J 

President  Alexander  Agassiz,  und?r  da'-e  Juue  15.  says: 

The  new  openings  of  the  past  year  oa  the  conglomerate  belt  in  the 
vioinlty  of  the  Bed  Jaoket  shaft  have  improved  »omewh»t,  especially 
north  of  the  Bed  Jacket  shaft  in  the  lire  forties,  vork  on  the  slope 
reaching  Into  the  live  forties  has  continued  uninterruptedly  during 
the  year.  The  southern  openings  In  the  Heola  and  3  men  Heola 
branches  remain  of  about  the  same  oharaoter.  The  work  of  opening 
three  shafts  on  the  Kearsarge  lode  has  progressed  satisfactorily  and 
the  quality  of  the  ground  passed  Through  in  one  of  the  shafts  is 
promising.  Owing  to  the  nature  of  the  ground  above  the  solid  rook 
the  collars  of  these  shafts  were  built  of  concrete  with  iron  supports 
in  place  of -he  ordinary  timber  sets.  Since  July  about  75,000  tons  of 
amygdaloid  rook  have  been  stamped  from  the  O'oeolo  lode.  An 
extraction  of  twenty- two  pounds  of  c>pper  per  ton  of  ronk  has  been 
obtained  It  is  proposed  to  increase  the  produot  from  this  amygdaloid 
by  openings  from  one  or  more  of  the  shafts  already  opened  on  the 
lode.  The  building  operations  at  the  mine  location  have  been  limited 
to  the  repair  of  a  few  houses  for  the  officers  and  men  At  Lake 
Linden  the  remodeling  or  the  Calumet  mill  has  been  completed.  The 
millls  running  most  satisfactorily  and  is  making  a  marked  saving  of 
copper  as  oompared  with  the  results  obtained  with  the  old  machinery. 
This  gives  us  now  seventeen  heads  equipped  with  economical  milling 
and  washing  machinery.  We  have  ataited  the  remodeling  of  the 
Heola  mill  and  hope  to  have  six  additional  heads  running  on  the  new 
system  by  May  190t>,  leaving  only  five  heads  to  be  remodeled  In  the 
yesr  I9oo-i907. 

Since  July  we  have  pmelted  about  1,500  tons  of  mineral  oer  mouth 
from  the  MohawK,  Wolverine,  Atlantto  and  Michigan  mines,  wl;h 
excellent  results  as  to  the  quality  of  copper  produced  At  the  Barf  *io 
smelting  works  we  have  put  Into  active  servloe  two  waste  heat  boilers 
and  bu:lc  a  new  and  larger  refining  furnaoe  in  plaoe  o"  anoidone. 
We  h»ve  completed  our  concrete  docks  and  replaced  one  of  the  wooden 
trestles  with  a  steal  one.  Excellent  progress  has  been  made  in  the 
ereotlon  of  two  targe  engines  for  driving  the  additions  to  our  eleotrlo 
power  plant  at  L»ke  Lind«n.  We  expect  to  havo  this  plant  in  com- 
mission abont  Nov.  1.  We  h&ve  purohased  the  timber  on  about 
42,000  acres  of  land  situated  in  Keweenaw  County. 

The  result?,  assets,  etc,  for  four  years  follow: 

OPERATIONS,  DIVIDENDS.  ETC. 

1904-05.       1903-04        1902-03.       1901-02. 

Rettnr  d  copper  pro- 
duced pounds 8%644,401  76,620.145  76,632,912  79,964,000 

Price  of  copper,  ots.,  per 
pound 12is®15i3   1134*li%  llHf-3il5^  liar's 

Total  dividends  (per  $25 
share) $45  $10  $20  $40 

Amounting  to....  .$1,500,000  $4  000,000  $2,  00.0D0  $4,01)0,000 

ASSETS  AND  LIABILITIES  OF  APRIL  30. 

1905.  1904  19f>3.  1902. 

A.  fsct  t  —                                                $  S  SB  8 

Cash  at  mine  rffloe 133,047  116,917  116,381  154,025 

Cash  at  New  York  (fnce.         15,000  15,000  15,000  15,000 
Cash  an  1  copper  at  Bos- 
ton office 6,496.133  5,989,001  5,987,055  3,781,551 

Bills  rroeivab'e  at  Bos- 
ton and  mine 590,212  451.521  509,534  366,658 

Insurance  fund    927,034  757,691  600,276  149,937 

Employees' aid  fund 10,991  6,208  6,583        

Total  assets 8,172,417    7,266,338    7,234,879  4,467,171 

Liabilities  - 

Employees' aid  fond 17,529 

Drafts  and  bills  payable.       425.228        373,299        373.681  485,287 

Machin'y,  contracts,  etc.       608,000       33u,000       304,174  371,575 

Total  liabilities 1,028,228       703,299       677,855       874,391 

Balance  of  astets 7,144,189    6,583.039    6,557,024    3,592,779 

The  capital  stock  is  $2,500,000— V.  81,  p.  267. 

Central  Ltather  Company. 

(Official  Statement  rf  July  5,  1905,  J 
The  statement  made  to  the  New  York  Stock  Exchange  on 
July  5  19^5  upon  the  listing  of  the  company's  securities 
affords  the  following  information  : 

Organization— The  company  was  incorporated  on  April  12  ir05, 
with  *8o,c0  ,000  authorized  capital  stock,  of  which  $40,000,000  is  7 
p.  o.  cumulative  preferred,  and,  having  authorized  an  issue  of  $45,- 
oOO.O1  0  first  lien  20-year  5  p.  o.  bonds,  has  ai  qiired,  per  plan  of  Deo. 
17  1V-04  (V  79,  p.  ; 751).  the  amounts  of  capital  stock  of  the  United 
States  Leather  Co.  shown  below. 

Stock  -  The  preferred  stock  is  preferred  as  to  dividends  at  the  rate 
of  pc  per  annum,  cumulative,  from  July  1  1  -05,  and,  In  case  of 
liquidation,  as  to  principal  and  unpaid  accumulated  dividends,  at  par. 
It  has  rqual  voting  power  with  the  common  stook.  The  oertldcate  of 
incorpoiaHon  provides  that  "From  time  to  time  the  preferred  stook 
and  the  common  stock  of  the  corporation  may  eaoh  or  both  be  in- 
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created  according  to  law,  as  now  or  hereafter  enacted,  provided. 
always, that  at  no  time  shall  the  preferred  Ktook  be  inoreasea  wlhout 
the  hwb!  i  f  the  boldeis  or  at  least  two-thlrda  In  Interest  of  the  then 
outstanding  preferred  stook  <>r  -he  corporation  " 

8ecukitiks  isectDAND  Reserved.-  1 he  capital  stook  and  bonds  of 
the  Centra'  L-atber  On.  (D  have  been  leaned  In  exohauge  for  th" 
share*  of  the  United  8tates  Leather  Co  on  the  basis  below  stated,  and 
$6.2C0  Ooo  coiniuon  stook  has  been  Issued  to  "new  Interests  for  their 
co  operation  and  for  all  services  and  expenses,  whether  legal,  of  com 
mltti'es.  biiLk-rs  or  otherwise,  In  ooueniuniittlDK  thi*  plan;"  ( ')  the 
remainder  of  the  new  securities  Is  reserved  to  acquire  the  remaining 
chares  of  the  United  States  Leather  Co.  and  for  other  purpjses,  as 
stated  below: 

(1)   SECURITIES  ISSUED  AND  ACQUIRED. 

i Issued  in  Exchange  therefor. , 

/— rr.  S.  Leat her  Co.  Stock — .  Bonds.  Pre.t.ttock.     Common  stock. 

CI  ttt.  Acqm-ed.  P.C.       Total.      P.C.       Tefal.       PC.        real. 

Common fv.m.OO      30     *IS,' 00,0  10 

Preferred  (*  p.  o,)..  66, 160,000    60    *2J/8  ',"00    60    *28,0-0,0'iO    83«    18.1V7.8O0 


Total  so  turned 


Issued  t^i  ne»  interests  for  reor- 
Kanli.itlou  expenses,  eto  .  . 


.tJJi.l'iSO.OOO 


$2*,0£0,0t  0 
(Directors)  "00 


131,197,600 
fl.200,0'0 


»3?  397,600 


Total  Issued I28.0S0.000  T-^.080,700 

(2)  TOTAL  NEW  STOCK  -AND  BONDS  UNISSUED. 

- — 17.  8.  Leather  stork. — , — Issuable  therefor  if  Desired. . 

Class.           A'oi  acquired.  Bonds.             Pref.stock.       Common  sk 

Common $2.*8.,oOO  $8«4,6a0 

Preferred 6,122,300  $3,061,150          $3,060,450            1,438  741 


Total $1,004,600      $3,061,150 

Reserved  for  new  acqui- 
sitions, eto 13.8*8,850 


$3,060,450 
8,858,850 


$2,303,431 
298.969 


Total  unissued $.6,920,000       $11,919,300         $2,602,400 

Grand  total  authorized. ...$45,000,000       $40,000,000       $40,000,000 

The  last  Item  of  stocks  and  bonds  "reserved  for  new  acquisitions, 
etc,"  Is  applicable  •  (a)  to  provide  for  the  retirement,  and  rrdemption 
of  the  outstanding  debentures  of  the  United  States  Leaih-r  C>> , 
namely,  sinking  fund  6  p.  o.  gold  debentures,  dne  1913,  but  tequired 
to  be  redeemed  at  110  and  lnieres',  at  the  rate  of  $400,000  annually, 
amount  now  outstanding  $5,280,000;  (b)  to  acquire  additional  prop 
erties;  (c)  to  provide  additional  working  capital,  and  (d)  for  the 
general  purposes  <  f  the  new  company. 

"Under  the  provlsloLS  of  the  plan  of  Dec.  17  1904,  the  stockholders' 
committee  has  power,  at  Its  discretion  from  time  to  time  hereafter,  to 
permit  th~  deposit  thereunder  of  additional  shares  of  preferred  stock 
and  common  stook,  or  either,  of  the  United  States  Leather  Co  ,  and 
m  U-r  its  certificate  of  incorporation  the  Central  Leather  Co.  has 
power  to  purchase,  among  other  things,  additional  shares  of  said 
stock,  both  preferred  and  oommon,  and  other  shares  and  property 
deemed  necessary  for  its  corporate  purposes." 

Bonds— The  first,  ll»-n  20-year  5  p  o.  bonds  due  *,pril  1  1925  (author- 
ized issue  llmired  to  $45,000,000)  are  scoured  by  an  indenture  made 
Apill  1  1905,  to  the  Central  Trust  Co.  of  New  York,  as  trustee,  under 
which  oerttfloates  have  been  pledged  and  delivered  to  the  trustee  for 
$56.16  ,000  of  the  preferred  stock  and  $60,000,'  00  of  the  oommon 
stock  of  the  Unl  ■  ed  States  Leather  Co.,  whose  total  outstanding  capital 
stock  consists  of  $62,282,300  of  preferred  stock  and  $62,-82,300  of 
oommon  stork. 

Under  the  said  Indenture  the  Central  Leather  Co.  agree*  to  pledge 
and  deposit  any  and  all  additional  shares  of  said  The  United  States 
Leather  Co.,  as  and  when  acquired,  and  also  agrees  to  mortgage  or  to 
pledge  the  other  property,  if,  as  and  when  acquired.  In  said  Indenture 
mentioned,  and  additional  bonds  can  be  issued  only  to  a  faoe  amount 
equal  to  the  value  of  property  additionally  mortgaged  or  pledged 
under  said  lndei  tnre.  The  Indenture  provides  that  if  the  capital  stook 
of  the  United  States  Leather  Co.  shall  be  lnoreased,  there  shall  be 
forthwith  pledged  and  delvered  to  the  trustee  under  said  indenture 
certificates  for  at  least  such  part  of  said  increased  capital  stook  as 
shall  be  proportionate  to  the  part  of  the  entire  capital  stock  of  said 
compary  prfvlon-ly  held  thereunder. 

Profehtiks,  Etc  ,  Owned— The  Unite!  Spates  Laather  Co.  and  Its 
constituent  c<  mpames,  among  other  property  own  the  following 
s'.ooks,  bonds  and  other  property,  viz.: 


(1)    STOCKS    AND    BOND8    OWNED     (BEING    ENTIRE    ISSUES 
DIRECTORS'  SHAKES). 

Total 
issued. 

Elk  Tanning  Co.  (Pa.),  capital  stook $34,4r>0,600 

Central  Pennsylvania  Lumber  Co 10,000,000 

Four  p.  c.  gold  debentures  due  Jan  1  1930 9,000,000 

Susquehanna  <fc  New  Y  >rk  RB.,  capital  stock...      1,212, 10:> 

f  m  mortgage  '  O-year  ft  p.  o.  bonds 937.000 

lOTjgVallej  Coal  Co..  capital  stock 125.000 

Letonla  Valej  Bv.  of  Pa  ,  capital  stock 150.000 

Tlon-sta  Valley  Rv.,  oapi  al  s'.ock „ 500,000 

1)  v:d  MofI»t  Co.  (N.  J.),  capital  stock 300,000 


EXCEPT 

Directors' 

sh  ires. 

$^,700 

2,400 


6,500 

3,00*6 
3,900 
6,500 
2,500 


PennHjTnia. 

TO, 

>r«, 
Brj«k- 

<  learHeld, 


I 


(2)    TANNERIES  LOCATED  AS  FOLLOWS 

Hill'gn.ve.         Kernoldsvllle. 

11    i '  vilte,  H'dtmy, 

Hyndmao.  Roaring  Br'ch, 

liutanter,  Sheft:>-1 1. 

1'voi.a.  PI   ake-dale, 

J   m  -on  City,    S'oneham, 
l.apor  e  Tioga. 

nla  'I'm  k-aunock, 

tu  Choice,   Tvr  ,r.e. 
Warret 


rt. 
Me. 

jurrf.  M  in-aitan 


•urn.        Manor  Valley,   We«t field 

-h Center.  New.  Wilcox. 

Everett.  Port  Ale-anv,     Tennessee. 

-  Cr-ek        Portland  Mlils,  Chattanooga, 

•n.  r.  well  Johns   ii  City. 

ion  Val.,    Kalston,  Maryland. 

Cumberland. 


»w   York, 

Allegany, 
i  urtis, 
Limestone, 
olean, 
Salamanca, 
Wei  --viiie. 
Wisco-  sin. 
.Vedl-rd. 
Mi  Ten. 
Phillips, 
Prenti  e. 
Bib  Lake, 

ley. 
Tomahawk, 
Waus  iu. 


Virgli  la. 

Damascus, 
Iron  Gate, 
Cadet. 

W.  Viigiuia 
Marllnton. 
Davis, 
New  Creek, 
Paw  Paw, 
Peters  b  lrg. 
i\ <•.  <  n lulliia. 
Old  Kort. 
Georgia* 

Flint-, 
Kent  ifky, 
MlddleaL,  jro. 


(3;    MILLS.   FACTORIES.   LANDS     RAILROADS     ETC. 

MlUs  at  J«:.  l.-on  Clt<,  KeietthvlUe,  Leeronla,  Gray'd  Run,  Loleta. 
Mlna  and  Tiadaehton,  Pa.     Kxtraot  factories  and  plants  at  O,"    F   rt, 

1    -    »t,  Va  ;  Chatta-,o  ga,  Tonn.     Fml-hing  pla    r  at   Eliza 
N.J      M-chlce  shopp  at  Cumberland.  Mi.;  Rtdcwav,  Pa. 

■  land*  growing  bark  and  timber,  and  other  "real  estate  In  New 
York.  P<-nn.»y;vanla,  Wisconsin,  Maryland.  Virginia,  West  Virginia, 
Georgia,  Tennessee  and  Nor  h  Carolina,  as  follow*  : 

Onmid  1;  irk  on  ]:  irk  and  Contrarl    u,r 

»"/<:«•  trees  onl /.  timberonly.  barko-Uy 

42l,7i-0  acres.  100,000  aores.  44,0j0  acres.  20/ 00  aores. 

One-half  undivided  interest  in  6.000  aores  in  Pennsylvania  and 
nsln,  with  'h»-  rurdw.  o1  thereon;  one-third  undlvid«,i  In 
in  5, coo  aores  in  Pennsylvania,  with  the  hardweod  thereon;  nine 
►  iteenths  undivided  interest  in  3,MjO  acres  in  Pennsylvania,  with  tin 
hardwood  th.-rw,n;  188  mlle«  of  operating  railroad  In  P-uui>  vanla; 
iV    ft»n<1ard  rallroal  oar»;  22  standard  locomotives. 

Covkhants -In  consldrratlon  of  the  llftlug  of  suoh  bords  and 
f^'.K*  *,0c*>  'he  paid  ompany  will  no',  except  for  retirement 
jor  the  purpose  o' decreaMn*  the  oapltal  *tock,  as  may  be  auth  r  / -d 
by  law,  buy  or  othei  wlce  deal  in  shares  of  Its  own  s'ock.  and  ai-o  tnar 
the  stoek  acquired  and  held  in  oth-r  nomr'anlfn  for  which  th»  stook  of 
this  oompany  shall  have  been  or  shall  be  issued  will  not  be  sold  exoept 


upon  the  consent  In  writing  of  stockholders  of  the  oompany  owning  at 
least  a  majority  in  amount  of  the  oapltal  stook  of  the  oompany,  or 
upon  ihe  vote  of  stockholders  of  record  owning  not  less  than  a  maj  irlty 
ii  amount  of  the  stock  of  the  oompany  present  or  represented  at  an 
annnal  meeting  of  the  stockholders  or  at  a  speolal  meeting  of  the 
sto.  kholders  called  In  accordance  with  tbo  bylaws,  the  notloe  of 
which  shall  state  the  purpose  for  whloh  said  meeting  Is  oalled. 

The  balance  sheet  and  income  accoutit-i  of  t  h*-  Uuit^d  States 
Leather  Co,,  as  reported  to  the  Stock  Exchange,  will  be 
tonnd  In  the  Chbonicle  of  Feb.  25  and  July  15,  pages  670 
and  2:  8,  respectively.  The  balance  sheet  of  the  Central 
Leather  Co.  follows : 

BALANCE  SHEET  Ol  THE  CENTRAL  LEATHER  CO.  AS  OF  JULT  3  1905. 


Assets— 
561,600  shares  of  pief. 

and  600,000  of  com. 

stk  U.  8.  Leather  Co.$93,657,600 

Other  stooks 76,000 

'ash  In  bank 700 

Expenses 50,000 

Total $33,683,300 

—V.  81,  p.  213,  208. 


Liabilities— 
First  Hen  /5-year  5% 

bonds  outstanding.. $28, 080,000 

Pref.  stk  outstanding.  28,080,700 

Com.  stk.  outstanding.  37,397,600 

Bills  payable 75,000 

Current  liabilities 50,000 

Total $93,683,300 


Page  Woven  Wire  Fence  Company,  Monessen,  Pa. 

("Balance  Sheet  of  June  SO  1905  ) 
The  balance  sheets  of  June  SO  1905  and  1904  compare: 


1905.         1904. 

\Aab\Ut\ts—  %  % 

Pref.  oapltal  stock..  1.0"0,000  1,0"0,000 

Com.  capital  stock.. .6,000,000  5,000,000 

5 p.  0.  bonds,  1923....  1.9(10,000  U,"00,000 

Surplus     488,120     487,800 

Notes  payable 574,1*8     802,000 

Accounts  payable...      99.398     199  075 
Customers'  advanc's       9,119        7.188 


1906.  1904. 

Assets—  t  t 

Cash,  office  A  banks.      98,691       9B.991 
Accounts  receivable   3t9.843     479.M18 

Bills  receivable 53.4'is       44,27o 

Bonds        200,000    260,000 

Mdse., Adrian;  rudse., 

Monessen. 740.691    531,544 

Plants 2,628.187  2,645,190 

Fran. ,pats.4busin'B8.5,000,000  6,000,0.10 

Total 9,070,766  8.946,613  Total 9,070,766  8,948,613 

The  "Chicago  Economist"  says: 

The  directors  declared  a  semi-annual  dividend  of  21*  p.  o.  on  the 
preferred  stock,  payable  August  15.  This  is  the  third  payment  of  a 
similar  amount  distributed  by  the  company  slnoa  it  resumed  divi- 
dends. When  the  disbursements  were  discontinued  two  or  three 
years  ago,  the  stook  paid  at  the  rate  of  7  p.  o.  It  Is  said  to  be  the  policy 
of  the  company  to  keep  a  fair  surplus  in  reserve.  The  preferred  stock 
Is  non-cumulative. 

The  company's  new  wire  mills  will  soon  be  completed. 
Special  maohinery  for  the  mannfactare  of  eteel  wire  springs 
will  also  be  installed.— V.  80,  p.  1731. 

The  West  India  Electric  Co.,  Ltd.,  Kingston,  Jamaica. 

(Report  for  Fiscal  Year  Ending  Dec.  Si  1904. ) 

President  F.  L.  Waaklyn,  under  date  ol  March  8,  1905, 

says  in  substance: 

The  operations  of  the  railway  for  the  year  and  of  the  lighting  plant 
in  St.  Andrew  since  its  installation  show  a  net  surplus,  after  provid- 
ing for  interest  on  bonds  and  all  other  oharges,  of  £5,780,  or  $23,131, 
a  decrease,  as  compared  with  the  previous  year,  of  £2,343,  or  $11,401 . 
This  result  Is  due  to  a  decrease  In  the  receipts  owing  to  the  had  eco- 
nomic condition  on  the  island  arising  from  the  destruction  of  the 
plantations  by  the  hurricane  In  1903.  The  directors,  however,  are 
glad  to  be  able  to  report  that  the  plantations  have  been  restored,  the 
fruit  exports  are  increasing,  and  during  the  ooming  year  should  be  as 
large  as  formerly.  A.  heavy  expense  was  also  Incurred  by  a  lamenta- 
ble aooldent  In  the  oonduit  pipe  at  the  Rio  Cobre,  whereby,  as  the 
result  of  a  panlo,  thirty  three  lives  were  lost.  The  Coroner's  jury  ac- 
quitted the  oompany  and  its  officials  of  all  blame;  notwithstanding 
tuts  the  company  was  compelled  to  faoe  a  heavy  and  unforeseen  ex- 
pense, all  of  whloh  has  been  charged  to  operating  expenses.  The 
results  from  the  lighting  system  in  the  parish  of  8t  Andrew  Ii  »ve  bean 
most  encouraging,  and  the  directors  believe  that  their  expeotatlonB 
in  this  respeoi  will  be  sustained.  The  power  plant  at  the  Rio  Cobre 
and  the  transmission  line,  whloh  was  reoently  reconstructed  to  give 
increased  oapaolty,  continue  to  give  satisfactory  results  lu  operation. 
The  road-bed,  rolling  stock  and  all  the  plant  have  been  efficiently 
maintained. 

BARKINGS  AND  EXPENSES. 


1904.  1903. 

Passengers  carried 3,48J,«25  3,692,109 

Gross  reoelpts $131,166  $138,724 

Operating  expenses 67  918  63,701 

P.  o.  of  operat.  exp.  to  car  earnings..   (53  Oi)  ( 16*42) 

Netearnlngs $63,248  *75,022 

Interest,  on  bonds $30,000  $30,000 

Taxes  on  earnings 5,117  5,490 


Surplus. 


, $28,131        $39,532 

FINANCIAL  STATEMENT    DEC.  31. 


1902. 

3,50   ,306 

$129,-a0 

65,374 

(5076) 

$61,136 

$30,000 

5,171 

$i9,265 


1904.         1903. 

t         * 

.1,637,958  1,51<U3S 


A  sstts— 
Prop,  and  plant... 

Accou-iis  rcceiva'e..  6,292 

Store*  29.118 

nso          3,4  ;:i 

Culouial  Gov't  dep...  H.175 

Cash   1  ,,H76 


1 ,3:17 
40,WOy 


8.175 
7,262 


1904. 
Liabilities—  I 

Capital  stock 800.000 

Bonds  tmo.ooo 

An-  mots  payable....  6,ft85 
Accrue  i  Int.  on  bds.  15,0  0 
Unredeemed  tickets. 

Miscellaneous  

Bank  of  Montreal...       58,289 
Suspense  accounts. . 
auri'lus  114,082 


1003. 

C 

19.73U 
16,000 

7S7 

'  44,158 

85/  60 


Total 1.5  .'5.160  1,609,880  Total 1,596,1601,:' 

Directors.  -Jamew  Hutchison,  President;  O.J.  Fleet,  Vice-  Pre?i  lmt; 
H>n.  David  McKeen,  W.  Graham  Browne,  Henry  Holgate,  George  M. 
Webster,  A.  R.  Oughtred—  V.  78,  p.  1279. 

American  fcllae  Company. 
(Report  for  Fiscal   Year  Ending  May  SI  I9t 
The  results  for  the  fiscal  year  compare  as  follows: 

1904  05.       1603-04.      1902-03. 

Previous  surplus $142,419    $138,396       99 

Net  earnings 218, »15       161,404       214.307 

Total     .  .  .  ...$361,334    $302,800    *310.«12 

Charged  tff  for  depredation 2H.773        24.430        »tj.:Q< 

Balance ii^oTl     »»78,870    •J74.3I8 

Dividends.  12  per  cent 186,968       13V'5l       U5.052 

Balance  profit  and  loss $196,609     8142,418    *138.396 


f\ 


r>o« 
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1915.  19C4. 

Asttls—                               t  I 

Onsh  &  debts  rec 644.4^4  E00,«70 

Mds^ .  tuifd,  and  In 

DriireHi l,84O,H10  1.326,784 

U'l  est..  iuacb.&  fix's.    7'9.51i  746,4fll 

Stocks  own ed 371.160  871,100 

lucent     riguts    and 

good  will 800,000  800.C00 


lflfi5.        Ib04. 

Liabilities-  %  » 

Preferred  stock 1,301.300  l.StM.SOO 

Common  stock  800,000     800,001 

DebtM 1,014,477  1,037.668 

1'roUrs  reserved    as 

workliic  capital....    460.000     460,000 
Profit  and  loss 196,6U8     14*S,419 


Total 3/576,880  3,744,375 


T.,tal 3,775,386  3,74 1,375 

-V.79,  p.  626. 

J.  M.  Guffey  Petroleum  Company. 

(balance  Sheet  of  J  m.  1  1905.  J 
The  following  balance  eneet  was  reoently  filed  with  Massa 
chueetts  authorities : 

Assets—  I 

Real  est.,  leaseholds,  macn'r, 

.steamship*  und  plant  .20,013,880 

Merchandise    and    stock    In 

prucess 147,889 

Cash  and  debts  receivable...  l,422,U84 

Total 22.184,083  Total 22,181,063 

(\uipare  fitatement  for  tne  allied  Galf  Refiaing  Co.  below. 
—V.  78,  p.  2440. 

Golf  Refining  Company. 

(Balana  Sheet  of  Jan.  1 1905  J 
The  following  balance  sheet  was  recently  filed  with  the 
Massachusetts  authorities : 


Liabilities— 

Capital  stock 

Accounts  payable 

Funded  d«-bt 

Floating  deDt 

Profit  and  loss 


. 15,000/00 
.  662,383 
.  5,000,000 
.      333,-83 

.   l,287,Bt<7 


1905.         1904. 

Assets—  $  * 

Real  est.,  refineries, 

bldgs.,  mach.,  etcLffci/W  1  084,fl35 

Merchandise 1.417,487  1,020,788 

Cash  and  debts  rec'l.    619,771     504,962 


19C5. 
Liabilities—  t 

Capital  stock 685,400 

Assets  payable  136,535 

Funded  debt  75  .000 

Floating  debt 2, Of 0,621 

Profit  and  loss 260,409 


1904 

I 
<184,705 
967,215 
750,000 
8J8.654 

4,911 


Total 3,881,866  3,210,385  Total 3,881.895  3,210,3?5 

Compare  statement  for  the  allied  J.  M.  GafTey  Petroleum 
Co.  above.— V.  78,  p.  2445. 

Lyons (N.  Y.)  Baet  Sugar  Refining  Company. 

(Balance  Sheet  of  March  1 1905. J 

Liabililict — 
Preferred  stock $181,210 


Assets— 

Real  est.,  plant,  good- 

will, etc $1,104,740 

Other  Investments 

300,000 

Cash 

58,760 

Beet  seed  on  hand 

7,026 

Stock  and  supplies  on 

1,065 

2,914 

Outside   RR.   switches 

and  scales 

1,311 

Accounts  receivable. .. 

389 

Insur.  (uneain'd  prem.) 

1,863 

Common  stock. 

First  mort.  bonds  6s. . . 

First  mort.  bonds  and 

coup.  Emp.  State  Sug. 

Co.  outstanding  6s... 

Bills  payable 

Accounts  payable 

Sarplus 


931,210 
181,210 


110,510 

3,000 

4,809 

66,119 


Total $1,478,068  Total $1,478,069 

Authorized   capitalization:    Preferred   stock,   $2150,000;    common 

stock,  $1,000,000;  6  p.  o  25  year  1st  mortgage  bonds.  $250,000. 
President.  Frederick  Steigerwald,  Lyons,  N.  Y.,  Vice-President,  M. 

L.  Bouden.  No.  71  Broadway,  N.  Y.  City;  Secretary  and  Treasurer,  L. 

H.  Multer,  Lyons,  N.  Y.— V.  80,  p.  716. 

United  States  Telephone  Co.,  Ohio,  Etc. 
(Report  for  Fiscal  Year  Ending  Dec.  SI  1904  J 

EARNINGS,  EXPENSES  AND  CHARGES 

Earnings-  "O*.  1903.  1902. 


Tolls $100,837 

Line  rentals 20,381 

Miscellaneous  (net) deb.2,919 


$361,457 
19,261 
deb.1,483 


$293,794 
9,741 
deb. 1,139 


Gross  earnings $418,308 

Expenses— 

Operating- 163,877 

Maintenance 55,948 

General 36,698 

Taxes 9,617 


$379,235       $302,396 


Expenses  and  taxes $266,140 

P.  c.  exp.  to  earnings....... (61*32) 

Net  earnings $152,168 

Deduct — 

Interest  on  bonds 93,233 

Dividend  on  preferred  stock. 11,178 

Fee  to  State 

Miscellaneous  (net) 4,254 

Reserve 889 


Rentals. 


1,659 


142,754 
62,635 

25,165 
8,725 

$239,278 

(60-79) 

$139,957 

93,250 

3,292 

500 

4,754 
454 


109,931 

41,627 

20,538 

7,219 


$179,315 

(5691) 

$123,081 

93,250 


Total $111,263 

Surplus $10,905 

BALANCE  SHEET  DEC.   31. 


$102,250 
$37,706 


5,409 
1,187 


$99,846 
$23,236 


19C4.  1903. 

Assets-—                            $  % 

Prop.  &  plant 4,305,9(9  4,051,867 

Leased  circuits 10,205         

Material  &  supplies.      19.977  30,652 

Treasury  stock  ....    288.600  890,000 

Treasury  bonds 21»,000  105,000 

Currentassets 106,135  99,927 

Deferred  assets 3,008  4,582 


Total 4,952,834  4,685,043 

-V.  80,  p.  1001. 


Liabilities- 
Common  stock. 
Preferred  stock 
Mortgage  bonds  .. 
Current  liabilities 


1904.  1903. 

*  $ 

..2,000,000  2,000,000 
..  500,0' 0  500,000 
..2,0>-5,O0O  1,970,'  00 
298,925      187,817 


Deterred  liabilities.      12. '783 
Surplus  58,126 


11.256 

15,972 


Total 4,t'52,834  4,685,048 


Niles-Bttment-Poiid  Company. 

(Balance  Sheet  of  Dec,  Si  1904 ) 
The  following  balance  sheets  are  furnished  to  the  Chron- 
icle through  the  courtesy  of  the  Bureau  of  Corporation  Stat- 
istics, 85  Nassau  Street,  New  York  City: 

BALANCE  SHEET   DEO.  31. 


1904.  1903. 

J sS€iS~~  %  $ 

Real  eat.  &maoh'y  3.586,065    3.617,025 

Merchandise 1,810,222    1,3^2,711 

Cash* debts rec'ie  2.158,968   2.162,581 

Office  fixtures 4,347 

Investments 4,746,942    4,702,661 

Other  assets 2  .,982    

Total 11,8<8.179  1^969^15 

-V.  80.  p.  p.  1734. 


LlabllitUs- 

Capital  stock 

Accounts  payable. 
Profit-  shar'g  fund 

Ground  rent 

Surplus 

Profit  and  loss..... 


1904. 
I 

7,000,000 

426,003 

8.-95 

29.56?. 

4.112,145 

261,273 


1903. 
I 

7,000,000 
470,016 


3,845,800 
063.999 


Oceanic  Steamship  Co. 

(Report  for  Fiscal  Year  Ending  Dec.  31 1904. ) 

Receipts-  1904.  1903.  1902. 

From  operating  vessels $2,004,426    $2,020,943    $1,898,921 

Miscellaneous  receipts 28,535  12,299  5,900 


Total $2,032,961 

Expenses  - 

For  operating  vessels $1,753  768 

Port,  office,  agency,  Ac 135,819 


$2,033,243    $1,904,821 


Insurance. 

Bond  interest 

Interest (ordinary) 

Taxes 

Depredation  and  miscellaneous. 


84,^92 
120.250 
83,207 
16,342 
20.801 


$1,835,494 

133,412 

91,010 

120,250 

62,621 

19,386 

5,742 


$1,848,001 

124,886 

93,496 

120,250 

47,058 

18,819 

1,615 


Total $2,215,179    $2,267,915     $2,254,125 

Loss $182,218        $231,673       $349,304 

B4LA.NCE  SHEET  DEO.  31. 


1904.         19'  :j. 

AS  its—  I  $ 

Fleet 4,378.142  4,3tf3.8M 

Other  property  ....  98,490  112.2i6 
Coil  and  BUDpliei...  114,247  135,792 
Advance  premium-.  86,961  45,916 
Accounts  receivable     64. "40       73  994 

C«sh 3,0*1  3,420 

Bonds  purchased 5, '15     

Miscellaneous 3  CIO  4,346 

Deficit 1,916, 174  1,734,259 


1904.         1P03. 
Liabilities-  t  t 

Capital  stock 2.500.000  2.5-0,000 

Bond*  outstanding.. 2.405,0u0  2,40»,003 
Notes  in  favor  of  J.I) 

SDreckle'i  Bro.Co.1,400,000  1,400,000 
Due  J.  I).  Bprecules  & 
Bro.  Co  - 
Current  accounts..    310,833     157,483 
Hisdon  I.  &  Loco. 

Works  16,704        10,622 

Union  Iron  Works        8,453      

Miscellaneous 2  4 


Total 6,641,045  0,473.319 

-V.  76,  p.  976,  43:*. 


Total 6,641,045  6,473,319 


Creamery  Package  MannfiCtaring  Co. 

(Balance  Sheet  Nov.  30  1904  J 


Resources— 

Met ch'diae  inventories.  $303,573 

Good  aec'tsA  bills  reo'e  522,912 

Cash  on  hand 83,487 

Real  est.  and  bulld'ngs.  439,883 

Ma<ili ,  patt'ne.ch'ls.eto.  312,341 

Office  ftx'es  &  1  urnit're.  39,946 

Patents  and  franchises.  777,592 


Liabilities— 

Bills  payable $241,055 

Aooounts  payable 89,298 

Capital  stooa  paid  In 

(see  below) 2,280,800 

Surplus 468,581 


Total $3,079,734  Total $3,079,734 

Company  manufactures  dairy  supplies  and  appara'us,  Alpha  De 
Laval  separators,  Dlsbrcw  churns,  butter  tabs  and  boxes,  es?«  oases 
and  fillers,  ice  and  refrigerating  machinery.  Faotorie?:  Portland, 
Ind.;  Bay  City,  Mich.;  Kansas  City,  Kansas  Mankato,  Mien;  Elgin, 
111.;  Butternut,  Wis.  Office:  No.  182-188  East  Kinzte  St ,  Chicago. 
Branches:  Kansas  City,  Mo.;  Minneapolis,  Minn.;  Waterloo,  Iowa; 
Omaha,  Neb.;  Oowansville,  Quebec  Dividends  have  been  paid  at 
rate  of  8  p.  o.  per  annum  quarterly  in  January,  etc  ,  the  last  distribu- 
tion having  been  made  at  that  rate  on  July  10.  The  entire  capital 
ft  took  (all  common),  amounting  to  $2,500,000,  Is  now  stated  to  be 
outstanding. 

-^*- 

GENERAL  INVESTMENT  NEWS. 


Total 11,828.179  11,869,316 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alberta  Railway  &  Irrigation  Co.— Interest  Payment,— 
A  London  periodical  says: 

Warrants  have  been  Issued  for  an  interim  payment  of  1  p.  o.  on  the 
5  p.  o.  debenture  stock,  and  It  is  announoed  that  the  balance  of  the  in- 
terest for  the  period  from  Oot.  1  1901,  when  the  oompany  commenced 
business,  to  June  30  1905,  will  be  payable  after  the  net  revenue  for 
the  nine  months  has  been  ascertained.  It  is  the  intention  of  the  board 
to  make  on  July  1  In  each  year  an  interim  payment  of  2  p.  con  the 
5  p.  o.  debenture  stock,  if  in  their  opinion  that  can  safely  be  done;  the 
balance  of  3  p.  c,  if  earned,  will  be  payable  after  the  accounts  to 
Jane  30  are  made  up,  about  Oct.  20  in  each  year.— V.  77,  p.  2946. 

Beaver  Yalley  Traction  Co.— Change  of  Control— The 
Philadelphia  Company  of  Pittsburgh  or  its  subsidiary,  the 
Pittsburgh  Railways  Co.,  has  purchased  from  Sydney  L. 
Wright,  W.  Redwood  Wright  and  W.  Frederick  Snyder,  all 
of  Philadelphia,  the  bulk  of  the  §1,075,000  stock  of  the  Bea- 
ver Valley  Traction  Co.    The  following  hav 9  been  eleoted: 

President.  J.  D.  Callery;  Vice-Presidents,  Sydney  L.  Wright  and 
8.  L.  Tone;  Seoretary.  W.  B.  Carson;  Assistant  Secretary  and  Treas- 
urer, J.  C.  Llghtfoot  Jr.-V.  77,  p.  2158. 

Buffalo  LoeSpirt  &  Rochester  Rj .—Consolidation— Ac- 
quisition,—Ihia  company  was  incorporated  in  June  1905  and 
is  a  consolidation  of  the  Albion  Electric  Ry.,  toe  Albion  & 
Lockport  Ry.  and  the  Albion  &  Richester  Ry.  Capital, 
fi,000,000,  all  common.  The  Railroad  Commissioners  have 
granted  permission  to  make  a  mortgage  for  $4,030,060.  The 
mortgage  is  made  to  the  Lincoln  Trust  Co.  of  this  city  as 
trustee  and  secures  an  issue  of  $4,000,000  of  50-year  5  p.  c. 
gold  bonds,  interest  payable  February  and  Aagust,  of  which 
$1,000,000  are  reserved  for  f ature  extensions  and  acquisi- 
tions.   There  are  no  underlying  ltens, 

Tne  company  intends  to  build  54  miles  of  track  from  Roch- 
ester to  Lockport,  at  whioh  latter  point  connection  will  be 
made  over  the  tracks  of  the  International  Traction  Co.  into 
Buffalo.  Also  has  trackage  rights  into  Richester  over  the 
tracks  of  the  Rochester  Ry.  Co.  Road  is  entirely  on  private 
right  of  way  except  in  cities  and  towns,  where  franchises  for 
99  years  or  perpetual  have  been  granted.  Tne  road  is  now 
under  construction  and  is  expected  to  be  completed  and  in 
operation  to  Branchport  this  year.  Entire  road  will  be  in 
operation  in  atoat  a  year. 

Central  New  England  Ry.— See  New  York  New  Haven  & 
Hartford  RR.  below.— V.  79,  p.  2841. 

Central  Railroad  of  New  Jersey.— See  New  Jersey  Termi- 
nal RR.  below.— V.  79,  p.  2642. 

Chicago  Burlington  &  Quluey  RR.— Call  d  Bonds— The 
New  England  Trust  Co.  of  Boston  will  pay  at  par  on  Aug.  1 
Denver  extension  4  per  cent  bonds  due  Feb  1 1923  to  the  fol- 
lowing amounts,  viz, :  $102,000  in  $1,000  bonds  and  $2,203  in 
$100  bonds.— V.  80,  p.  2620. 
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Chicago  City  By.—  New  Preaid-.nt.— First  Vice-President 
Mitten  has  been  elected  President. 
Syndicate  Profits.— The  "Chicago  later-Ocean"  says: 

The  $36,0i>0.000.  eyndloate  which  took  over  the  oomnsny's  stock 
at  1200  a  share  the  first  of  the  year  paid  a  dividend  on  July  I  at  the 
rate  of  41*  per  cent  on  the  stook  of  the  syndicate  at  par.  So  tar  the 
assessments  on  the  underwriting  syndicate  have  aggregated  only  95 
per  cent. 

Compensation  to  City.— The  city  transportation  committee 
on  Jnly  20  approved  the  company's  ctTer  to  pay  the  city  of 
Chioaeo  $85,400  in  full  settlenitnt  of  all  claims  f:>r  overdue 
compensation  and  a  flat  rate  of  $5.C03  per  month  in  the 
future,  beginning  July  1.— V.  80,  p.  2398. 

Chicago  &  Western  Indiana  KB.— Bonds  OJered.— Harvey 
Fiek  &  Sons  are  offering  at  par  and  interest,  by  advertisement 
oi  another  page,  $^CO,000  consolidated  mortgage  4  p.  c.  gold 
bonds,  due  July  1  1952.— V.  80,  p.  '2619. 

Cincinnati  Fleniingsbarg  &  Southeastern  BR.— Pur- 
chase —This  company,  incorporated  in  Kentucky  June  1  1905 
with  §125,000  capital  stock,  In  $10  shares,  of  which  $25.0  ^0 
is  8  p.  c.  cumu'ative  preferred,  has  purchased  the  narnw- 
gange  road  of  the  dvington  Flamingsburg  &  Ashland  RR., 
extending  from  Johnson  via  Fiemingsburg  to  Hillsboro,  17 
milee.  A  first  mortgago  has  been  made  to  the  Columbia 
Finance  &  Trust  Co,  of  L  misville,  Ky. ,  as  trustee,  to  secure 
$-0,000  of  5  p.  c.  20-year  gold  bonds,  dated  June  1  1905,  in- 
t.  reef  D*c.  1  and  Jane  1  at  efflea  of  trustee.  Denomination 
$500  and  $1(0'j0.     Sinking  fnnd,  $1,500  yearly.     Officers: 

Attllla  Cox.  President,  Loutsville,  Ky.;  O.  D.  Lanier,  Vloe  President, 
New  York;  W.  N.  Cox,  Secretary  and  Treasurer;  Attllla  Cox  Jr.,  Gen- 
era Counsel;  8.  S.  Bush,  General  Manager;  all  with  otflues  at  Louis- 
ville. 

Cincinnati  Hamilton  &  Dayton  Ry.—  Joiit  Bjr.di.— The 
$3,5lO,0uO  Cincinnati  Hamilton  &  Dayton-Pere  Marquette 
joint  notes  recently  mentioned  in  this  column  are  not  a  new 
obligation  of  the  system,  but  merely  take  the  place  of  an 
equal  amcucit  of  Pere  Marquette  notes  issued  last  year  to 
secure  control  of  the  Chicago  Cincinnati  &  Louisville  RR. 
Co.  It  is  not  expected  that  any  of  these  notes  will  come  on 
the  market,  as  they  are  closely  held  by  the  small  group  of 
men  who  were  the  builders  of  the  Chicago  Cincinnati  & 
Louisville  Railroad. —V.  81,  p.  264. 

Cleveland  &  South-Westera  Traction  <)o.— Bonds  Offered 
— F.  L.  Fuller  &  Co.,  Cleveland,  are  offering  at  97>£  and 
interest  $300,000  first  and  consolidated  mortgage  5  p.  c.  gold 
bonds  due  Feb.  1  1923,  but  subject  to  call  at  company 'a 
option  Feb.  1  1913  at  105  and  interest.  Total  authorized  issue 
$3,000,000,  of  which  outstanding  (including  bonds  now  offered) 
$1,400,000;  neld  to  retire  underlying  bonds,  $1,600,000.  The 
bonded  debt  of  the  system  is  $22,000  per  mile. 

EAKSISGS  FOB  FIRST  BIX  MONTHS  OF   1904  AND   1905. 

1904.  1905.  Increase 

Gross  earnings $204,753  $237,375  $32,622 

Net  earnings 60,278  88,483  28,205 

"The  Income  shows  a  steady  growth  from  year  to  year,  and  the  com- 
parative statement  shown  above  assures  a  net  surplus  earning  for  the 
year  1905  of  approximately  $  100,000  after  paying  all  bond  interest."— 
V.  76,  p.  1299. 

Colorado  &  Northwestern  R&.— Status.— President  Sam'l 
B.  Dick,  Meadville,  Pa  ,  under  date  of  July  21,  writes  : 

The  oonpons  hereafter  will  be  paid  at  the  United  States  Trust  Co.. 
the  trustee  under  the  mortgage.  The  entire  issue  of  $1,000,000 
bt  nds,  with  the  exoeption  of  $37,000,  are  held  by  Mr.  Culbertson  and 
myself,  and.  as  we  were  wanting  to  use  additional  money  in  putting 
in  sidings  to  meet  the  growing  demands  of  the  business,  we  carried 
our  own  coupons  over,  which  is  the  reason  why  they  were  not  paid  at 
the  trust  company.    The  balanoe  of  the  oonpons  were  taken  care  of. 

We  have  been  very  much  delayed  by  the  unusual  season  prevailing 
In  the  mountains,  as  there  was  snow  up  to  the  first  of  June.  The 
property  looks  better  than  it  ever  looked,  and  since  we  got  our  third 
rail  Into  Denver,  allowing  us  to  run  our  solid  trains,  both  passenger 
and  freight,  our  passenger  earnings  for  the  first  ten  days  of  July 
averaged  $300  a  day.  Mines  are  staitlng  up  in  every  direction, 
machinery  Is  going  in,  and  we  antlolpa"e  in  the  next  six  months  to 
t-i-rn  a  handsome  surplus  over  and  above  our  interest  requirements.— 
V.  80,  p.  650. 

Columbia  (S.  C.)  Electric  Street  Bailway,  Light  &  Power 
Co.— Increate  of  Capital  Stock.— This  company  on  Jnly  5 
filed  a  certificate  of  increase  from  |f  03.000  to $1,600,000,  $600,- 
OcO  to  ba  6  p.  c.  preferred  and  $1,000,000  to  be  common  stock. 
The  additional  stock  is  issuable  in  connection  with  the  pur- 
chas"  of  the  Columbia  Water  Power  Company's  property. 
S  e  V.  80,  p.  1971,  2620. 

lonway  Coast  &  Webtern  BE.— New  Officers.— James  H. 
Chadbourn  has  teen  elected  President  and  E.  P.  Schulken 
S.cretary  and  Treasurer.— V.  79,  p.  1266. 

Cortland  <  oanty  (N.  ¥.)  Traeti  >n  Co.— Bond i.—  The  New 
lork  State  Railroad  Commission  recently  authorized  tbe 
company  to  issue  bonds  to  the  amount  of  $320,000  for  new 
construction  at  Homer  and  other  purposes.  The  new  mort- 
gage will  seenre  $500,000  of  5  p.  c,  33-year  bonds,  dated 
Aag.  1. 1905,  of  which  $130,030  will  be  reserved  for  retire- 
inent  of  exbticg  first  mortgage  bonds  and  the  remaning 
$220,000  will  cover  cost  of  new  power  house,  Little  York  ex- 
tension and  various  additions  and  betterments.  Tbe  com- 
pany was  organized  in  1901  as  successor  of  the  Cortland  & 
H^mer  Traotlon.— V.  72,  p.  118?. 

Electric  City  Ky.,  Niagara  Falla,  N.  Y  —  Bonds.-TbeNew 
i  jra  State  Railroad  Commission  recently  authorized  the 
company  to  istue  bonds  to  the  amount  of  $500,000  for  new 
construction. 

£ri«  Cambridge  Uiiion  &  Corry  By.  Co.—  New  Enterprise. 
7i  *  T(iylor  &  Co-  ot  Pittsburgh,  together  with  their 
•  i  rvrT'  STe  nnderwrit,ng  this  company's  authorized  is  me  of 
$l,0.0,0t0  first  mortgage  5  p,  c.  30-year  gold  coupon  bonds  of 


$l,0C0  each.  These  bonds  are  dated  July  1  1905.  due  July  1 
1935,  without  Option  of  earlier  redemption;  interest  payable 
July  1  and  Jan.  1,  free  of  tax  in  Pennsylvania.  They  are 
to  be  a  first  mortgage  on  the  entire  property,  equipment, 
franchises  and  private*  rights  of  way  n^w  owaed  or  to  tie  ac- 
quired.  Trustee,  N.  Y.  Tr.  Co.,  N.Y.  City.    A  circular  says: 

The  company  Is  a  Pennsylvania  corporation,  ohartered  Deo.  6  1901 ; 
capital  stock,  $1,000,000;  par  of  shares,  $50.  K  aucM-.H  are  per- 
petual and  lnolude  the  right  to  transport  persons,  light  freight, 
express  and  mall.  The  oompany  proposes  to  build  a  modern  eleotrlo 
lnterurban  raUway  between  the  olty  of  Erie  and  lhe  towns  of  Water- 
ford,  Union  City  and  Corry,  with  a  hranoh  to  Cambridge  Springs; 
total  system  42  miles  in  length,  all  hi  Pennsylvania,  aud  entirely  on  a 
private  right  of  way  exoeps  In  crossing  public  htgii  w  .y ■<  and  In  oltles 
or  towns.  Tee  rills  exoept  on  paved,  etc.  streets;  substantial  steel 
bridges.  The  motive  power  will  be  four  50-horse  p  >wer  motors, 
capable  ot  »  speed  of  40  miles  per  hour.  Population  tributary,  1,500 
per  mile,  will  supply  a  profitable  passenger  and  freight  business. 
Estimated  cost  of  construction  $800,500,  including  rights  of  way, 
franchises,  organization,  etc,  $100,000. 

The  majority  of  the  capital  stock  has  been  pooled  for  a 
period  of  three  years  to  ensure  careful  mnnagement. 

Erie  BB.— First  Bivid-ni  on  Seconi  Preferred  Stock. — 
The  directors  on  Wednesday  declared  a  first  4  p.  c.  annual 
dividend  on  the  $16,000,000  second  preferred  stock,  payable 
2  p.  c.  on  O^t.  9  to  stockholders  of  record  Sept.  11  and  2  p.  c. 
on  April  9  1906  to  stockholders  of  record  March  12.  The 
company's  dividend  record,  which  has  heretofore  been  con- 
fined to  the  first  pref.  stook  [aow  $47,892,400],  being,  like 
the  second  preferred,  4  p.  o.  non-cumulative,  is  as  follows: 

Dividends,  p.  c  )  1901.         1902.         1903.         1904.         1905 

On  let  preferred..  5  1^  3  3^2  4  4 

Improvements.— President  Underwood  makes  this  statement: 

"The  necessary  legislation  on  munlolpal  ordinances  having  been 
obtained  to  enable  the  oompany  to  prooeed  with  the  extensive  im- 
provements whloh  have  been  in  conteinpla'ion  forayearormore.it 
is  now  proposed  to  pinh  the  work  vigorously.  The  Improvements  of 
tbe  terminal  at  New  York  and  Jersey  City  will  be  taken  up  immedl- 
dlately  and  work  will  be  pushed  rapidly  on  the  new  line  to  avoid  the 
heavy  gr&da  enoountered  on  the  New  York  Division.  Important 
additions  to  the  oompany's  equipment  will  also  be  made.  These  Im- 
provements snould  enable  the  oompany  to  better  care  for  the  increas- 
ing business  which  has  now  outgrown  its  present  facilities  and  to  ma- 
terially add  to  comfort  and  convenience  of  its  patrons."  -V.  81,  p.  31. 

Fort  Wayne  Bluff  ton  &  Marion  Traction  Co.— Mortgage. 
A  mortgage  has  been  filed  with  the  Guarantee  Trust  &  Safe 
Deposit  Co.  of  Philadelphia,  as  trustee,  to  secure  an  issue  of 
$4C0,0G0  of  5  p.  c.  gold  bonds,  denomination  $1,000  each,  dated 
June  28  1905,  interest  Jan.  1  and  Jnly  1  at  office  of  trustee. 

The  oompany  was  incorporated  in  April  last  with  $550,000  capital 
stock  in  $100  shares,  of  which  $250,000  preferred,  to  build  an  inter- 
urban  eleotrlo  railway  from  Fort  Wayne  to  Bluffton  and  Marlon. 
Director*:  President,  Frank  H.  Cutshall,  Samuel  L.  Morris,  Harry  E. 
Verdermark,  Fred.  O.  Baade  and  F.  II.  Schmidt. 

Grand  Trunk  Pacific  By.— Dates  of  Maturity  and  Interest 
Payments.— Tinder  the  provisions  of  an  amendment  to  the 
Aotlto  incorporate  this  company  it  is  required  that  the  rail- 
way shall  be  completed  on  or  before  D30.  1  1911.  In  prepar- 
ing the  mortgage  securing  the  3  p.  0.  mortgage  sterling  bonds 
guaranteed  by  the  Government  of  the  Dominion  of  Canada, 
it  was  agreed  that  definitive  bonds  should  be  issued  from  the 
beginning  and  that  they  should  oover  the  period  of  con- 
struction and  fifty  years  thereafter.  The  maturity  of  these 
bonds  was  therefore  fixed  at  Jan.  1  1962.  It  was  also 
agreed  with  Messrs.  Rothschilds  subsequent  to  the  issue  of 
1  heir  prospectus  that  the  interest  payments  should  be  as  of 
July  1  and  Jan.  1,  which  would  make  a  better  distribution 
0?  the  payments  of  the  company's  interest  obligations,  the 
Interest  payments  under  the  mortgages  securing  the  4  p.  c. 
mortgage  sterling  bonds  to  be  issned  on  the  Western  Division 
and  on  the  Lake  Superior  branoh  having  previously  been 
fixed  as  of  April  1  and  Oct.  1.— V.  80,  p.  2457. 

Guayi  (Jill  &  Quito  (Eqn  idor)  By.— Bxtenti on— A  press  dis- 
patch from  Guayaquil  announces  that  the  company  on  July 
24  began  train  service  to  Riobamba,  capital  of  the  Province 
of  Chimborezi,  9,064  feet  above  the  level  of  the  sea  and  150 
miles  from  Guayaquil.— V.  81,  p.  155. 

Hampton  Rtads  By.  &  Electric  Co.,  Newport  News,  Va.— 
Foreclosure  SaU.  —  Ju  ige  Edmund  Waddill  Jr.,  in  the  United 
States  Court  at  Norfolk,  Va.,  on  July  24  ordered  the  sale  of 
thi«  company's  property  at  auction.— V.  80,  p.  1058. 

"Hartford  &  Springfield  St.  By.—  Authorized.— The  share- 
holders at  a  meeting  last  week  authorized  the  increase  cf  the 
capital  stock  from  $500,000  to  $700,000  through  an  issue  of 
$200,000  6  p.  c.  preferred.  Of  the  new  stock  $100,000  will  be 
used  to  retire  $103,000  of  outstanding  notes,  and  the  remain- 
der will  be  used  to  purchase  the  stook  of  the  Rockville 
Broad  Brook  &  East  Windsor  Street  Ry.  Co..  which  is  build- 
ing 14  miles  of  new  road  from  Roskville  to  Warehouse  Point, 
Conn.-V.  81,  p.  31. 

Hocking  Valley  By.— Allied  Coal  Company.— See  Sunday 
Creek  Co.  under  "Industrials"  below.— V.  81.  p.  211. 

Lansdale  &  Norrlstown  Electric  By.-  S  iccessor.—  See 
Montgomery  Traction  Co.  btl^w.—V.  81,  p.  211. 

Lehigh  Valley  Traction  Co.— Riorganiz  tticn  —  As  a  pre- 
liminary to  the  consummation  of  the  reorganlz  ition  plan,  all 
of  the  properties  and  franchises  of  the  Lehigh  Valley  Trac- 
tion Co.  and  its  subsidiary  companies,  recently  foreclosed, 
were  on  July  25  turned  over  to  the  Lshlgh  Valley  Passeng -r 
R-illway  Co.,  the  Philadelphia  &  L^higb  Valley  Passenger 
Rtilway  Co.  and  the  Allentown  &  Slatlngton  Passenger  Rail- 
way Co.    The  directors  and  officers  in  each  oase  are: 

Dlreotorsi  Tom  L.  Johnson,  Arthur  K.  Newbold,  Harry  O.  Trexler, 
E  B.  Smith,  George  O.  Albright,  William  F.  Harrlty  and  Oeorge  H. 
Fraz'.er. 
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President,  Harrv  O.  Trexler;  Vioe-Presldent,  El  ward  M.  Yoong; 
Seo.  and  Traas.,  George  H.  Frazler;  Hen.  Man.,  Warren  S.  Hall. 

These  new  companies.  ir  is  stated,  will  presently  hf>  con- 
solidated as  che  L-high  Valley  Transit  Co.— V.  80,  p.  2621 

Long  Island  RR.—  E  eotric  Train  Service.—  The  line  from 
Flatbnsh  Avenue  8tatiorj  to  Rocfcaway  Park  was  placed  under 
electric  service  on  Jnly  28,  aad  it  Is  expected  that  by  Sept.  1 
there  will  he  in  all  about  25  miles  of  the  road,  including  the 
line  from  Flatbnsh  Ave.  to  Jamaica,  prepared  f->r  electric 
trains.— V.  81,  p.  211,  81. 

Macm  (Qa  )  Ry.  &  LUht  Co.— Ear nings.—Th.<)  results  for 
the  month  of  Jane  and  the  half-year  endiag  Jane  30  follow: 

June                                  (irons  Net  Fived  eh'ges.  Balance, 

(1  month)                          earnings.  earnings,  int.  <£  taxes,  su-plus. 

1905 $23,288  fll.145  $1,'<04  $6,241 

1901 20,119  9,330  1,U1  5.219 

6  months. 

1905 $118,568  $^2,608  $29,423  $23,180 

1904     108,124  39,021  24,196  14,825 

—V.  78,  p.  343. 

Massachusetts  Electric  Companies.—  Refunding  Notes 
Approved.  The  shareholders  yesterday  duly  approved  the 
proposl'ion  to  issue  $1,500,000  4^  p.  c.  5-year  gold  notes,  of 
which  12,700,030  to  refund  the  issue  due  Jan.  1, 19  16.  See  V. 
81,  p.  265. 

Metropolitan  West  S'de  Elevated  Ry.,  Chicago.— Ordi- 
nance Not  Accepted  —The  board  of  directors  on  Jnly  17  de- 
cided not  to  accept  the  ordinance  passed  by  the  City  Council 
giving  the  company  the  right  to  carry  express  and  milk  on 
account  of  its  burdensome  features.— V.  81.  p.  212. 

Mexicio  Gulf  Coal  &  Transportation  Co.— Sale  —At  the 
foreclosure  sale  the  property,  including,  it  is  said,  several 
large  mines  and  50  coke  ovens  at  or  near  Howe,  I.  T.,  and 
200  coke  ovens  at  Alderson,  I.  T.,  was  acquired,  it  Is  stated, 
f oi  |80,000  by  the  Dr-goan  &  McConnell  Coal  Co.,  reoently 
incorporated  with  a  capital  stock  of  $2>  0,000.  The  sale  is 
understood  to  have  been  made  in  foreclosure  of  a  $200,00 ) 
mortgage,  under  which  the  Provident  8avings  Bank  &  Trust 
Co.  of  Cincinnati  was  trustee. — V.  81,  p.  35. 

Montgomery  T radio  i  Co.,  Pennsylvania.— Successor 
Company.— This  company  was  incorporated  in  Pennsylvania 
on  July  6  1P0>  with  $250,000  capital  stock,  as  successor  of  the 
Lansdale  &  Norristown  Electric  Ry.,  foreclosed.  (V.  81.  p. 
211).  The  new  oompany  has  made  a  mortgage  to  E.  P,  Wil- 
bur Trust  Co.  of  South  Bethlehem,  Pa.,  as  truatee,  to  se- 
cure an  issue  of  $250,000  of  5  p.  c.  30  year  gold  bonds  of 
$1,000,  dated  July  15  1915,  subject  to  call  at  the  com- 
pany's option  at  102J£  on  or  before  July  15  1908,  aad  there- 
after at  If 5.  W.  A  Hay  of  Easton,  Pa.,  is  President,  and 
Gaorge  A  Reed  of  Bethlehem,  Secretary  and  Treasurer. 

Morris  County  (N.  J.)  Traction  Co.— Mortgage.— Thi3 
company,  incorporated  in  New  Jersey  in  1898  with  present 
authorized  capital  stock  of  $3,000,000,  of  which  $400,000  is 
outstanding,  par  of  shares  $'00,  has  made  a  mortgage  to  the 
Trust  Company  of  America,  New  York,  trustee,  to  secure  an 
iasue  of  $3  0(0,000  5  p.  c.  gold  bonds  of  $1,000  each,  dat*d 
June  15  19 /5  and  duo  in  1935,  but  subject  to  nrior  r^demp 
tion  at  110;  interest  payable  D'.o.  15  and  Jane  15  at  office  of 
trustee.  The  road  is  in  operation  for  a  distance  of  about  1% 
miles  from  Wharton  via  Dover  to  Rockaway,  N.  J  ,  and  re 
mainder  is  under  construction;  total  extensions  proposed, 
60  niil^s.  The  mortgage  covers  the  road  constructed  as  ab  <v* 
described  and  the  roal  now  building  in  the  townships  of 
Springfield,  Union  and  Milburn,  as  well  a3  all  road,  equip 
ment  and  other  property  now  owaed  or  hereafter  constructed 
or  acquired.  Pcesident,  Robert  D.  Foote;  Secretary  and 
Manager.  F,  H.  Alleman. 

New  Jersey  Terminal  RR. — ?oZ  J.—  This  property  has  been 
sold  to  the  Central  R ft.  of  New  Jersey.  Compare  V.  80,  p.  1174 

New  Mexico  Railway  &  Coal  Cih—Bond  OJering.—See  ad- 
vertisement of  Kiiiiiicott  <te  Potter  of  New  York  on  pge 
xiii  of  last  week's  Chronicle,—  V.  81,  p.  208. 

New  Orleans  Railways  &  Light  Co.— New  Securi'iis 
Realy.—Tiae  rtorganizition  o^  the  New  Orleans  Railways  Co, 
having  been  competed,  the  New  York  Trust  Co.  d-po?itary, 
is  now  delivering  the  securities  of  the  New  Orleans  Railways 
&  Light  Co.  ('he  new  company)  in  exchange  for  cercifieate^ 
of  deposit.  Temporary  bonds  are  being  distributed  pending 
the  completion  of  the  engraved  bjnds.  -V.  80,  p,  232  i. 

New  York  N«w  Haven  &  Hurtfard  RR.—  Rebuilding  of 
Pouahkeep&ie  Bidge, — Contracts  for  the  re  enforcement  of 
the  Poaubkeepsie  bridge,  involving  an  expenditure  of  about 
$1,500  000,  have  been  awarded,  and  it  is  exoic^d  the  work 
will  be  completed  within  16  or  18  months.— V.  81,  p.  265, 

New  York  CeKtral  &  Hudson  Kiver  RR,— Troll  y  Acqu^i 
Urn  -See  Rochester  &  Ejs1;.  Ripld  Ry.  below.— V.  81.  p.  31. 

Norfolk  (Y.1.)  Railway  &  Light  Co.— Earnitgs.—  The  re- 
sults for  the  balf  year  ending  Jane  30  are  reported  a3  follows: 

Half          (frost  Net  Proportion  Fixed  eh'ges,  Balance. 

year.      earnings.  earnings.  Oo's  owned,  int  <6  taxes,  surplus 

1905 $3*3.475  $1.23,3  »2  $i2.490         $115.72  J  $50,162 

1904 296.-J80  105,417  20,325             98,315  27,427 

—V.  79,  p.  968 

Northumberland  County  Ry.  &  Light  Co.,  Sutibary,  Pa. 

— CoMolilatim,— This  company  was  incorporated  In  Naw 
Jersey  on  June  8,  1905,  with  $1,010,000  authoriz-d  capital 
stock,  of  which  balf  is  5  p.  c.  cumulative  preferred,  to  merge 
the  Edison  Electric  Illuminating  Co.  and  the  Runbary  & 
Northumberland  St.  Ry,  Co  ;  length  of  road,  4  miles;  par  of 
shares,  $100;  no  bonds  issued.  President,  T  J.  Callahan; 
Treasurer,  William  W.   Hepburn;  Secretary,  George  Park- 


man  of  Philadelphia.  Wilbur  F.  Sadler  Jr.  of  Trenton, 
N,    J  ,  is  a  director. 

Oklahoma  City  Henrietta  &  St.  Louis  RR.— Mortgage.— 
This  company,  which  was  incorporated  in  Oklahoma  in  De- 
cember last  with  $3,000,000  capital  stock,  since  increased  to 
$6,000,000,  has  made  a  mortgage  to  the  Trust  C  mapany  of 
America,  New  York  Ciry,  trustee,  to  secure  an  issue  of 
$6,000,000  40-vear  5  p.  c.  bonds.  The  company  proposes  to 
build  from  Woodward,  O.  T.,  via  Oklahoma  City,  to  Checo- 
tab,  I,  T.,  280  miles,  and  thence  potslbly  to  St.  Louis.  In- 
corporators: 

H.  W.  Cle«r*n,  John  H.  Dibble.  J.  H.  Wheeler,  J.  W.  Pryor  and  John 
W.  Shartell  of  Oklahoma  City.  O.  T. 

Petaluma  &  S  mta  Ruwa  f  Electric)  Ry.— In.  Operation.— 
The  firBt  car  ran  into  Santa  Rosa  on  June  30.— V.  80,  p,  1913. 

Philadelphia  Company,  Pittsbargh.— furchase.— See 
Beaver  Valley  Traction  Co.  above.— V.  80,  p.  1913, 

Philadelphia  &  Western  (Electric)  RR.-Ssle  of  Bonis.— 
This  compauy  has  let  contracts,  or  partial  contracts,  for  its 
propoped  high-speed,  double  track  electric  railway  between 
63rd  and  Market  streets,  Philadelphia,  and  Bryn  Mawr,  and 
expects  in  the  near  future  to  build  to  Parkesburg,  Pa.,  44 
miles,  and  later,  if  results  justify,  to  York.  A  block  $1,610,- 
00  )  bonds,  it  is  announced,  has  been  sold  to  a  St.  Liu's  party 
at  or  about  90.  W.  P.  Van  Brnnt  is  President  and  L.  N. 
Downs  (President  of  the  projected  Philadelphia  &  Schuylkill 
Valley  Ry\.  chartered  to  build  to  Norristown)  is  Treasurer. 
George  J  Kobusch  of  St.  Louis  and  associates  are  reported 
as  backlog  the  enterprise. 

Pneumatic  Transit  Co.— New  Stock.— -The  shareholders  of 
this  New  J-rsey  corporation  will  meet  Aug.  4  at  No.  106 
Market  St.,  Camden,  N.  J.,  for  ths  purpose  of  increasing  the 
capital  stock  from  $M)0,000  to  $1,000,000,  "of  which  total 
amount  $500,000  will  be  issued  as  preferred  stock."  George 
J.  Murray  is  Secretary.— V.  75,  p.  736. 

Rochester  &  Eastern  Rapid  Ry.  —  Change  in  Control  — 
A  press  dispatch  from  Syracuse  on  July  22  says:  "Horace  E. 
Andrews  of  the  New  York  Central- Andrews  trolley  syndicate 
announced  here  to-dav  that  the  syndicate  had  acqoired  the 
Rochester  &  Eastern  Rapid  Ry."  Oo  Jaly  27  the  following 
directors  and  officers  were  announced: 

Directors:  E  V,  W.  Rosslter,  W.  C.  Brown,  John  Carstecsen.  W.  Day  Wllgns. 
W.  K.  Vanderbllt  Jr..  Albert  H.  Hirris.  all  of  New  York:  H.  E.  Andrews  and 
J.  S-anley  of  Cleveland  O..  and  Walter  N.  Kernan  of  Utica.  N,  Y.  Officers: 
President.  H.  E.  Andrews;  Vice-Preslden',  W.  K.  Vanderblt  Jr. ;  Secretary, 
Walter  N.  Kernan,  and  Treasurer,  Charles  B   Rogers  ot  Utica.— V.  80,  p.  2345. 

RaMand  Street  Ry.— Receivership.  -At  Bu>-liugfoti.Vt.,  on 
July  20  United  States  Circuit  f!oart  Judge  Hoyt  H  Wheeler 
appointed  General  Manager  D  ivid  F  >x  as  receiver  of  the 
property  on  petition  of  Douglas  Robinson  of  New  York, 
receiver  of  the  Merchants'  Tru*t  Co.  The  railway,  it  is 
stated,  is  proving  profitable,  but  the  receivership  is  thought 
desirable  in  order  to  protect  the  largo  interests  of  the  trust 
company  in  the  property. — V.  80,  p.  2220. 

St  Lonis  St.  Charles  &  Western  (Electric)  RR.— Soli.— 

At  the  trustee's  sale  on  July  24  this  electric  railway  w»s  bid 
in  for  a  syndicate  of  S*.  Louis  capitalists,  beaded  by  Fes'us 
J  Wade  and  Thomas  W.  Crouch,  for  $495,000.—  V.  80,  p. 
2200. 

St.  Louia  &  San  Francisco  RR.— Ex  hange  of  Trust  Cer- 
tificates.—The  company  has  issued  «.  circular  announcing 
that  the  holders  of  a  satisfactory  majority  of  the  tru-it  csr- 
tificate8  rapressntiog  the  common  stock  of  th9  Chicago  & 
Eastern  Illinois  RR.  have  agreed  to  exchange  the  said  cir- 
tifiha'-es  for  new  certifioafes  for  $1,^00  ea:h  to  be  issued  in 
respect  of  four  shares  each  of  the  com  aim  stocks  of  tin  C, 
&  E.  I.  RR.  Tae  new  certificates  have  been  engraved  and 
will  be  deposited  before  Ja'^y  31  with  the  Colonial  Truitt  C  >. 
for  exchange  for  the  present  outstanding  certificates  within 
ninety  days  of  July  31.    SeaV.   80,  p.  1857  — V  81,  p.  286. 

St.  Louis  Watkins  &  Golf  Ry.— New  OJL-era. —Tais  road, 
having  passed  under  the  control  of  the  8s,  Louis  Iron  Moun- 
tain &  Southern  (Missouri  Pacific  system),  the  following 
directors  and  officers  were  elected  : 

President,  George  J.  Gould,  Vtoe-Pre9ident8,  C.  8.  Clark  and  H.  B. 
Kan-;  Treasurer,  D.  S.  8mlth;  H.  G.  Bernstein.  F.  C.  Hudston,  T.  T. 
Taylor  and  J.  B.  Watblne,  directors.—  V.  80,  p.  1236. 

Southern  Ry.— Favorable  Decision. — Juige  Pritchard  ia 
the  United  States  Circu't  Court  at  Ashe-ville,  N.  C,  on  Ja'y 
20,  in  Khe  action  broag'at  by  Henry  M.  Ca nam' dsm  of  Au- 
gusta, Gi,  as  owner  of  100  shares  of  Soathern  Ry.  stock, 
denied  the  application  for  the  aopointmonfc  of  a  rflc^iv-r  of 
the  South  Carolina  &  Gr  orgia  Ry.  Th3  comolainmt  allege! 
that  the  S.  C.  &  G  is  a  competing  line  to  others  owned  aud 
controlled  by  the  Southern  and  that  its  op?ration  results  ia 
a  loss  and  is  a  burden,  instead  of  a  benefit,  to  the  stockhold- 
ers of  the  Sinthern  Ry.— V.  81,  p,  156,  83, 

Toledo  Urban  &  Iuterurbaa  Ry.— Description  of  Prop- 
erly— The  "  Eogineering  N^ws"  of  Ja'y  13  1905  contained 
au  illustrated  article  regarding  the  p^rminent  way  and 
structures  of  this  60-mile  trolley  road.  -V.  80,  p.  718. 

U:ica  &  MoSiawk  Valley  Ry.—  Power.—  See  Hudson  River 
Electric  Power  Co.  under  Iadustrials  below.— V.  80,  p.  1236 

Vandalia  RR.— First  Dividind.— The  directors  of  this  con- 
solidated company  on  July  2l  declared  a  dividend  of  2  p.  c. 
upon  the  stock,  piyable  in  cash  on  Au^.  5  1905  to  s'ockhold 
ers  of  record  Jaly  27th.  Creeks  for  the  above  dividend  will 
be  mailed  to  all  stockholders  who  have  filed  permanent  divi- 
dend orders  with  the  Farmers'  Loan&  Trust  Co.,  New  York. 
-V.  81,  p.  2.3,  33. 
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Virginia  &  Trnckee  KK.— Successor  Company  —A  press 
dispatch  from  Reno,  Nev.,  announces  tbe  incorporation  of 
this  company  with  $5, 000,0 10  authorized  capital  stock  as  suc- 
cessor of  the  Virginia  &  Truckee  Ry.  The  nt-w  ompany, 
which  ha?  taken  a  deed  to  the  property,  is  authorized  to 
build  the  Gardnerville  branch  in  Douglass  County,  23  ml'e3. 
Directors: 

D  O.  Mills.  President;  H.  M.  Yerlneton.  Vioe-PreBldent  and  General 
Mat  auer;  W  F.  Deal.  W  E  Sharon.  K.  W  Kckley.  James  Newlai  da  Jr  , 
J.  M.  Ardery  and  George  r.  Mills,  directors.  The  Bai  k  or  California 
Is  named  as  the  corporation's  depository.— V.  81,  p.  266. 

rTeetim  Mai}  and  KK.— Co  nsi  I  id  liion  of  Sublunary 
Rca<iH  utih  Pare  it  Comyany.—A$  foresralowed  Inst  wien 
(p.  £66),  the  consolidation  of  the  system  will  be  tffoed  by 
merger  into  the  Western  Maryland  RR.  of  the  following 
subsidiary  compauifS,  meetings  for  this  purpose  to  take 
place  early  in  the  fall,  viz  : 

Potomao  Valley  of  Maryland.  Potomao  Vallfy  Railroad  of  West  Vlr 
gtnla.  Western  Maryland  Tldewa'er  Railroad,  Piedmont  &  Cum' er 
land  Railroad  of  Maryland.  Piedmont  A  Cumberland  Railroad  of  West 
Ylrglrla.  W«st  Virginia  Central  A  Plttsbnrgh  of  Maryland,  Went  Vir- 
ginia Central  &  Pit"* burgh  of  West  Virginia  and  tne  Coal  A  Iron  RB. 
Compare  V.  81,  p.  266. 

Wheeling  &  Lake  Erie  RR.— Fo?i  Is—  CV  nnecting  Line.— 
The  issuance  of  the  first  blook  of  bonds  under  the  new  mort- 
gage, it  is  understood,  has  been  deferred  and  will  p-obably 
not  take  place  until  some  time  next  year,  after  the  WnbHsh 
eyBtem  has  demonstrated  tbe  earning  capacity  of  Its  Pitta- 
burgh  connection.  President  Delano  is  quoted  as  afprcvlDg 
suoh  action  and  as  saying: 

The  foot  that  the  Little  Kanawha  syndicate  has  disposed  of  Its  prop- 
erties to  o*her  Interests  will  In  no  way  Interfere  with  the  Wabash's 
plans  for  getting  to  the  seaboard.  There  are  many  ways  to  balld  to 
onr  Eas'ern  oonneotions,  and  these  plans  are  to  be  taken  up  this  fall. 
The  work  will  probably  be  i-tarted  on  the  line  next  spring.  Jnst  now, 
howevi  r,  I  am  not  In  a  position  to  mafce  publlo  the  movement-*  of  the 
Wabash  In  this  direction,  but  it  is  a  certainty  that  a  re ur«  hrongh 
Greene  County,  which  will  give  as  a  oonnectlon  with  the  West  Vir- 
ginia Central  ar<d  Pittsburgh,  oan  be  obtained  ard  will  be.  [Compare 
Little  Kanawha  RR.  In  V.  81,  p.  26*.]— V.  80,  p.  2221. 

Yosemite  Valley  RR.— Bond  Issue.— The  shareholders  wil1 
vote  Sept.  18  on  ina&mg  an  issue  of  $2,000, 0C0  bonds.  The 
Secretary  is  Julius  H.  Ellis,  Mills  Building,  San  Franoisco. 


INDUSTRIAL,  «AS  AND  MISCELLANEOUS. 

Al.-hama  Steel  &  Wire  Corporation,  Birmingham,  Ala.— 

Ntte  S  ock. — Tnis  Connecticut  incorporation  has  filed  a  cer- 
tificate of  increase  of  capital  stock  from  $5,000,OJO  [half  pre- 
ferred] to  $6.500,000.— V.  79,  p.  2749. 

Allegheny  Steel  Co.— Successor  Company.  — See  Allegheny 
Steel  &  Iron  Co  ,  below. 

Allegheny  Stetl  &  Iron  Co.,  Pittsburgh.-SaiV.-This 
comp&nj's  property,  it  is  annourced,  was  sold  on  Jane 
22  to  the  Allegheny  Steel  Co.  for  the  purpose,  as  stated,  of 
eliminating  some  of  the  smaller  stockholders  o?  the  old  cor- 
poration at  d  of  extending  the  plant.  The  company  is  oper 
atirg  two  50-ton  9nd  one  35-ton  cpen-bearth  furnaces,  bloom- 
ing mill,  billet  and  eheet  bar  mills,  a  72-inch  plate  mill  and 
seven  hot  and  five  cold  sheet  mills.  The  later-State  Steel  Co. 
Is  a  subsidiary  cotcern. 

The  (  fficers  of  the  Allegheny  Steel  Co.  are  Capt.  Alfred 
Hicks,  President;  H.  E.  Sheldon,  Treasurer,  and  R.  D.  Camp 
bell,  Secretary.  Oreo.  &..  McLean,  Vice-President  of  .be 
old  company,  has  sold  his  stock  and  retires.  The  new  com- 
pany has  cufttanding  $300,000  of  capital  stock,  all  cf  one 
clasp;  par  of  shares,  $100;  no  bonds.— V.  78,  p.  1277. 

Amalgamated  C<>pp«r  Co.— Favorable  DeiUion.  —The  Su 
preme  C<  urt  of  Montana  on  July  24  reversed  the  decision  of 
District  Judge  Clancy,  rendered  two  years  ago,  awarding  to 
the  Uiiited  Copper  interests  certain  ore  bodies  under  the  sur- 
face of  claims  owned  by  the  Washoe  and  Anaconda  Copper 
cempaniea  on  the  theory  that  they  were  lateral  portions  of 
the  Nipper  vein,  The  evidence,  it  is  held,  does  not  sustain 
tbe  verdict  of  the  lower  court,  which,  it  is  stated,  also  errtd 
in  excluding  material  testimony  tandirjgto  prove  the  conten- 
tion of  the  defendant  that  the  vein  croseed  the  Nipper  claim 
in  a  nonh  atdsoutb,  instead  of  an  east  and  weBt  direction. 
"These  beiDg  side  line*"  the  plaintiffs  would  have  no  extra- 
It  teral  rights.  A  new  trial  was  granted.  Compaie  V.  77. 
p.  513 -V.  81,  p.  266. 

American  (  otton  Co.— Plan  Modified.—  Thereorgan  zatlon 
commiitfe,  Cornelius  N.  Bliss,  Chairman,  has  issued  a  modi- 
fied plan  dated  Joly  25  1905.  This  plan  anruls  articles  III 
to  VII,  inclusive,  of  the  plan  of  Aug.  19  1904  (V.  79,  p.  787), 
regarding  the  capitalization  of  the  new  oompaL>y.  the  terms 
of  exchange  of  old  for  new  securities,  and  of  subscription  for 
new  first  mortgsge  bonds.  Ir.  also  aotborz^s  the  committee, 
in  its  discretion,  to  acquire  the  assets  and  good-wiH,  and  all 
or  part  of  the  capital  stock  and  indebtedness  of  the subi'.d!- 
aiy  companies  and  the  American  Cotton  Co.  Tne  committee 
is  empowered  to  ot tain  the  funds  necessary  for  this  by  un- 
derwriting syndicates,  loans,  subscriptions  from  depositing 
stockholders,  or  by  any  other  means.  To  further  the  inter- 
ests of  the  depositors  the  committee  may,  if  r>  quired,  b  )rrow 
not  exceeding  $l,5CO,000,  including  the  turns  already  bor- 
rowed by  it. 

The  committee  may  transfer  'he  properties  acquire!  to  a  new  cor- 
pora'UD,  retaining  oontrol  until  the  latter'*  stocK  be  dlsp  I  1  <>f  or 
dls  ribnted.  "The  committee  shall  be  f-ole  Jadgi  of  th»  tlmn  and 
manner  in  which  distribution,  partla  or  Hnal,  of  the  t>r  ill  <<f 
reorgan'zjtlon  ehal)  be  u.ade  among  in  depositor*,  pr..^  id  A  that  a:l 
•uch  proceeds  »hall  be  dl»lded  pro  rkta  among  ihe  depositor*  <>f 
debenture  bonds  of  the  American  Cot'on  Co.  and  of  notes  of  and 
Claims  against  said  oompany  and  Its  subsidiary  companies,    in  ;  ropor- 


tlon  to  the  amount  of  their  respective  deposits,  and,  next,  to  the 
depositors  of  preferred  stook  of  the  American  Cotton  Co.,  and  any 
surplus  to  the  depositors  of  the  oommon  stock." 

The  Metropolitan  Trust  Co.  is  made  depositary  in  place  of 
the  Banker i*'  Trust  Co.  D  posltors  who  do  not  withdraw 
their  st  onri ties  on  or  before  Aug.  12  1905  will  be  bound  by 
the  modified  plan.  Operations,  it  is  understood,  have  been 
curtal'ed  within  narrow  limits.— V,  80,  p.  1973. 

American  Hlae  Co.— Nao  Managemint.  —  At  the  annual 
meetirg  iu  Trenton,  N.  J  ,  on  Joly  25,  the  following  directors 
were  elected,  the  opposition  to  the  old  manasement  casting 
L\7i  9  shares  out  of  a  total  outstanding  Ueue  of  21,000  sharet : 

New  directors:  John  R.  Morron,  formerly  Vloe- President  of  the  Dia- 
mond Olue  Co  .  Chicago;  John  M.  Graham  of  International  Trust  Co., 
foiton;  J.  P  Lyman.  Ashby,  Mass;  Charles  Delanov,  Philadelphia, 
Pa;  H.  I.  Thayer,  Wak>  Held,  Mass;  Roger  Upton,  Secretary  of  the 
company;  E   H.  Talbot  of  Boiton. 

Reelected:  Frauk  W.  Stanley,  Bet  )amln  Tenney,  C.  O.  Whltten  and 
Ransom  B.  Fuller 

[Eleoted  for 'three  years  exoer-t :  For  two  vears,  Charles  Delanoy, 
Jesse  P.  Lyman.    For  one  year-RanBom  B.  Fuller,  H.  L.Thayer.] 

John  R  Morron  was  elected  President.  Everett  J.  Stevens 
and  Ri  ger  Upton  were  re-elected  respectively  Treasurer  and 
Secretary, 

R  port.—  See  page  505  of  this  Issue.— V.  79,  p.  625. 

American  Hide  &  Leather  Co.— Third  Quarterly  D  vldend 

(n  t referred  Stock,— The  directors  on  July  25  declared  the 

hlrd  regular  quarterly  dividend  of  1  p.  c.  upon  the  $12,548,- 

3(0  preferred  stock,  payable  Aug.  15  1905  to  stockholders  of 

record  July  31  1905. 

The  following  official  statement  was  given  out : 

At  the  meeting  to-day  of  the  board  of  directors  all  the  direotora 
were  present  and  voted  for  the  deolaratio a  of  thu  dividend,  the  same 
having  been  earned.  Messrs.  Jone*.  Caesar,  Dioklnson  Wtlmm  A  Co., 
the  publlo  aoooantants,  are  at  pre.-ent  at  work  ou  their  annual  audit, 
and  when  the  same  has  been  completed  the  annual  report,  la  the 
usual  form,  will  be  presented  at  the  annual  meeting  and  mal'ed  to 
eaoh  shareholder  of  record.  The  President  says  that  to-day  the  com- 
pany's aoo  unts  payable  are  $575,000  and  the  entire  amount  on 
importation  oredlts  Is  $36,880.  Cash  and  aoo  junta  receivable  are 
over  $2,000,000. 

The  extremely  high  prloe  for  light  hides  wfci  h  has  recently 
been  ruling  led  some  to  fear  that  the  dividend  might  be 
omitted  or  reduced.  The  "Boston  News  Baraau"  on  July  6 
published  the  following  Chicago  quotations  for  buff  hides 
dorlng  June  In  each  of  the  last  fourteen  years: 

PRICB  OF  BUFF  HIDES  IS  CHICAGO  [CENTS]. 

1905,   *04,    '03,    '02,    '01,    '00,    '99,  '98,  '97,  'C6,  '9S,  '94,    '93,  '92. 
12       9       '.  'i      8i*     8\    8i*    9i*    10i*    834    6i*    9H    3>*       4      4% 
— V.  80,  p.  474. 

Amer?ean  Pipe  Manufacturing  Co.—  t'ub  idiary.—  See 
Noith  Springfield  (Pa.)  Water  Co.,  below.— V.  80,  p.  2343. 

American  (Bell)  Telephone  &  Telegraph  Co.— Collateral 
for  BlwIs.- -The  securities  pledged  as  Cullateral  to  secure 
♦  quaily  this  ccmuauv's  $78,000,000  4  per  cent  bonds  dae  1929 
[of  whic^  $"25,0!  0  0  0  are  pledged  as  collateral  for  an  issue  of 
$20,000,000  5  p.  o  three-vear  gold  coupon  notes,  due  May  1, 
l9>7]aod  the  119,000,00)  bonds  (4s)  of  the  American  Bell 
Telephone  Co.  are  as  follows: 

Stocki.  Pur  Value. 

Bell  I'elep.  Co.  of  Cinada  .  i:\0il.7CO 

New  Eng  Telep  A  Teleg.Co.  14,:'8:v>0<> 

Western  Electric  Co    7,a0i{,«C0 

Bell  Telep.  Co.  of  Philadel- 
phia, pur  $5'i 11,*9R,850 

N.  Y.  &  N.J.  Telpp.  Co 1.20S.Si01 

C')'or^do  Tekph'>ne  Co 2:tt\V  0 

Missouri*  Kan.  Telep.  Co..     1,«39.600 

N<;bi»9fea  Telephone  Co.    ..     I.w*,'i00 

Pac.Staies  Tele.  &  Tele.  Co.     7,011,0 10 

Ceot.  Dtst.i  Print.  Teleg.Co.     8.6Hrt,*)0 

Providence  Telephone  Co..        '■  99.25P 

S»uthe rn  N.  K.  Telep.  Co. . .     1.491.H00 

Bell  Telep.  Co.  of  Missouri.     2,849,3  0 

Bell  Telep.  Co.  of  Buffalo...     3/'3l."0i 

Chicago  Telephone  Co 7.240  000 


Storks.  Par  Valut. 

Cleveland  Telephone  Co  ...  $8W7.000 

Cumberland  Tele    *  Tel. Co.  8,  >9H  000 

Hudson  River  Telep.  Co....  is,<ig8,400 

No'western  Teiep.  Ex.  Co..  1,0*9,800 

Pennsplvanla  Telep.  Co.  ...  1,888,800 

Rocky  Mr    B-ll  T   iep.  Co...  1,147,300 

Routhw'n  T^l-g.A  Telep.Co.  I,i9',500 

Winconsin Telephone  Co...  501,400 

::<>n1s— 

Central  Union  Tele.  Co.  6s..  $1,000,000 

I'.waTelepbooe  >'o  "8 2  0  000 

New  Kr  g.  Telep.  Jt  Teleg.  -is  581.00J 

Bell  Telep.  Co.  of  Canada  5s  .".Ol.OUO 

Duluth  Telep.  Co.  1st  M.  8».  100.O00 

Cons.  mort.  •'» 11U.0J0 


Clncln.  A  Sub.  Bell  Tel.  Co.     1,180,450 

Total  190,100  600 

"The  value  of  this  trust  property  ascertained  in  accord- 
ance with  the  term?  of  said  indenture  is  $118,328  0^2  " 

Sea  also  total  capitalization  of  subsidiary  companies  in 
1902,  V.  78,  p.  596.— V.  81,  p.  33. 

A.  Bioth  &  Co.  (Fish).— Guaranteed  Bondn  Offered.— Sae 
Midl.nd  Cold  Storage  Co.  of  St.  Paul,  Minn.,  beloiv. 

Eivdin  In.— The  company  has  set  aside  the  regular  divi- 
dends of  8  p.  c,  on  the  preferred  and  3  p.  c.  on  the  common 
for  the  present  fiscal  year  ending  April  30  1906,  payable 
sunl-annnally,  namely  Sept.  1  and  March  1  on  the  preferred 
stock  and  Jane  1  and  Dae.  1  on  th9  common.  These  are  the 
same  amounts  as  declared  last  year,  Compare  balance  sheet 
V.  81,  p.  263. 

Brunswick  Hotel  Co.— See  Brunswick  Site  Co.  below.— V. 
76,  p.  1067. 

iirun-wick  Site  Company  of  New  York.— Incorporated.— 
Tbl«  company  was  incorporated  at  Albany  on  July  13,  with 
$2  010,(0)  authorized  capital  stook,  by   the  underwriters  of 

he  Brunswick  Hotel  Company's  bondn,  interest  on  which 
is  In  default,  the  plan  for  building  the  new  hotel  never  hav- 
ing been  carried  out.  (V.  75,  p.  1205;  V.  76,  p.  1087.)  On 
July  27  Brnnswick  S  te  Co.  begin  an  action  In  the  Supreme 
Court  against  ihe  Brunnwlck  Construction  C  >.  to  foreclose  a 
morrgage  for  $150,0(0  on  the  block  between  28th  and  27ih 
ntreets,  which  was  to  have  been  the  site  of  ihe  new  struct- 
ure.   The  directors  of  the  new  company  «r  ■  : 

Oeorce  n.  RoDIdbop,  O.  LouU  Boiaievaln,  Alfred  d  Evan*.  w»lter 
fleer,  Wl  he  mas  Mynderae,  John  «.  Hoyr,  of  New  York  City,  B.  P 
Cheney  of  Boston. 

Central  Iron  &  Steel  Co.,  Ilarri-barg,  Pa  -  s '.I-  of 
Bonds. -The  $l,5OJ,C00  first  urrtgHge  bonrta  •vhloti  were 
authorized  by  the  shareholders  on  Jaly  20J  have  been  sold  to 
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H  jnry  &  West  of  Philadelphia.  The  bonds  are  to  be  sinking 
fund  5  p.  c.  gold  bonds,  dated  Aug.  1  1905,  due  Aug.  1  1925. 
Harrisburg  Trust  Co.,  Harrisburg,  Pa.,  trustee.  A  circular 
says  in  substance: 

The  Central  Iron  <V  Steel  Co..  next  to  the  United  8tates  Steel  Corpor- 
ation. Is  one  of  the  largest  producers  In  the  United  States  of  finished 
plates  of  all  hinds,  suoh  as  boiler,  tai  k,  firebox,  ship  and  bridge 
plates.  The  company  hts  an  author.' k -.-d  oapltal  stock  or  $5.000. OiKi, 
of  which  $i,180,OuO  is  issued  and  outstanding,  and  on  wh'oh  dividends 
over  the  past  sevjn  years  have  averaged  51*  p.  c.  The  average  net 
earnings  lor  the  same  period  have.been  in  exoese  of  $200  ooo  per 
annum.  The  proceeds  of  the.  e  bonds'wtll  be  uS6d  to  retire  the  fl  mating 
debt  oreated  by  the  purchase  of  the  Paxton  furnaoes,  and  the  erection 
of  a  steel  plant,  and  for  a  controlling  Interest  in  a  large  L*ke  Superior 
ore  mine,  from  which  the  company  will  shortly  be  receiving  ore.  The 
balance  will  be  used  for  betterments  and  extensions  to  the  property, 
which  when  spent  will  make  a  total  Investment  in  the  property  of 
approximately  $3,200,000.  The  company,  Incorporated  iu  Pennsyl- 
vania, was  organized  in  1853  and  employs  about  1,500  men. 

Edward  Bailey  is  President;  James  M.  Cameron,  VloePres't;  8.  B. 
Boude,  Sec  ;  James  B.  Bailey,  Treas  and  Gen.  Manager.  Directors- 
William  H.  Wallao*,  J.  F.  Kernoohan,  James  McCormlok,  Henry  B 
McOormlok,  V.  O.  MoOormiok,  James  M.  Cdineron,  Edward  Baltey, 
Chas.  L.  Bailey  and  James  B.  Bailey.    See  V.  80,  p.  2460;  V.  81,  p.  33. 

Chicago  &  Northwestern  Telegraph  Co.— Successor  Com 
party  —  See  Chicago  &  St.  Paul  Tehgraph  Co.  below.— V. 
80,  p.  1974. 

Chicago  &  St.  Paul  Telegraph  Co.— Reorganiz  d  Com- 
pany.— This  company  has  been  incorporated  under  the  laws  of 
Wisconsin,  with  $100,030  capital  stock  (no  bonded  debt),  as 
successor  to  the  Chicago  &  Northwestern  Telegraph  Co.  (V. 
80,  p.  1974),  whose  property  was  recently  bid  in  at  fore- 
closure sale  by  the  bondholders'  committee.  The  property 
of  the  new  company  has  been  leased  for  99  years  at  3  p.  c. 
per  annum  on  the  capital  stock,  payable  Mar.  1  and  Sept.  1, 
to  the  Western  Union  Telegraph  Co.,  which  guarantees  div- 
idends at  the  rate  named. 

Diamond  State  Steel  Co,—  Reorganization  Plan.—  The 
shareholders  are  requested  to  deposit  their  certificates  with 
receivers  Wallace  and  Winchester  und^r  the  terms  of  a  re- 
organization plan  which  provides  for  the  organiz  ition  of  a 
new  company  which  shall  purchase  the  property,  subject  to 
approval  by  the  court,  for  a  sum  sufficient  to  pay  the  unse- 
cured debts,  receivers'  expenses  and  defaulted  bond  interest. 
The  new  company  will  have  |8,COO,000  common  stock,  $',009,- 
000  preferred  stock  and  $500,000  working  capital,  and  it  will 
assume  the  existing  mortgage  debt.  "  The  stock  of  the  pres- 
ent company  will  be  purchased  at  the  rate  of  12>£  p.  c.  of  the 
par  value  of  the  common  stock  and  33  1-3  p.  c.  of  the  par 
value  of  the  preferred  stock,  payment  to  be  made  in  the  com- 
mon stock  of  the  new  company."— V.  80,  p.  474. 

Eastern  Telephone  &  Telegraph  Co.  of  Philadelphia  — 

Consolidated  Mortgage. — The  shareholders  have  authorized 
an  issue  of  $1,000,000  consolidated  mortgage  bonds,  a  portion 
of  which,  it  is  stated,  will  be  used  to  extend  the  company's 
line  in  Southern  New  Jersey.— V.  69,  p.  1195. 

Electric  Bond  &  Share  Co.—  Preferred  S:oak  Offered.— 
Harvey  Fisk  &  Sons  are  offering  at  92^  and  interest 
$500,000  of  this  company's  $2,000,OJO  5  p.  c.  cumulative  pre- 
ferred stock,  subject  to  call  at  110— par  of  shares  $100.  This 
stock  also  has  preference  in  case  of  any  distribution  of  assets 
and  is  tax  exempt  in  New  York  State.  Its  dividends  are 
payable  quarterly,  February,  May,  August  and  November,  a 
quarterly  distribution  of  X%  p.  c.  having  been  declared  pay- 
able Aug.  1  to  stockholders  of  record  July  15.  The  company 
was  incorporated  at  Albany  on  Fob  28  1905  as  a  subsidiary 
of  the  General  Electric  Co.,  which  owns  the  entire  $2,000,000 
common  stock.    A  circular  says: 

The  company  is  organized  w'th  power  to  purchase  bonds,  stook  or 
other  forms  of  securities  resulting  fiom.  electrical  developments,  suoh 
as  electric  street  railways  and  electric  light  and  power  plants.  It 
begins  business  with  itsoapUal  stook  [  isab  >ve]  fully  paid  up  and  with 
a  surplus  estimated  by  its  officers,  after  a  oarefnl  appraisal  by  a  spe- 
cial committee  appointed  for  the  purpose,  to  be  of  the  value  of  $  i*0, - 
OOO.    All  of  the  common  stook  is  owned  by  the  General  Eeotrio  Co. 

The  preferred  stook  has  a  5  p,  e.  cumulative  preference  as  to  divi- 
dends, is  also  preferred  in  any  distribution  of  asset \  and  is  further 
protected  by  a  provision  in  the  certificate  of  incorporation  that  no 
dividends  shall  be  paid  upon  the  common  stock  unless  there  shall 
remain,  after  the  payment  of  such  dividends,  a  surplus  equal  to  at 
least  15  p.  o.  of  the  par  value  of  the  then  outstanding  preferred  stook. 
The  preferred  stcck  can  never  be  inoreased  to  suoh  an  amount  as  to 
exceed  the  amount  of  the  then  outstanding  common  stock,  and  may 
be  retired  upon  any  dividend  date,  upon  ninety  days'  notice,  at  110  p. 
c.  of  par.  The  corporation  is  forbidden  by  its  certificate  of  incorpora- 
tion to  mortgage,  pledge  or  in  any  way  hypothecate  any  of  its  assets 
without  the  assents  of  three  fourths  of  the  preferred  stook.  It  is  also 
forbidden  by  Article  VII.  of  its  By-laws  (which  Artlole  oannot  be 
amended  except  by  a  nine-tenths  vote  of  all  stook  then  outstanding) 
to  buy  or  oontraot  to  buy  any  securities  nnless  the  corporation  at  the 
time  of  making  such  contracts  has  cash  in  bank  suffloientto  pay  for  such 
securities  or  has  made  provision  by  whloh  it  will  have  cash  to  pay  for 
the  same  at  the  time  the  same  may  be  delivered.  It  is  the  intention  of 
the  company  to  keep  out  of  debt,  and  these  restrictions  are  designed 
to  carry  out  this  intention  and  thus  preserve  the  present  position  of 
the  preferred  stock  as  the  senior  security  of  the  company.  Transfer 
Agents,  Harvey  Flek  &  Sons ;  Registrar,  Standard  Trust  Co.,  N.  Y. 

Offloers:  President,  Marsden  J.  Perry,  Providence,  R.  I.;  Vloe 
President  and  Treas.,  Sidney  Z  Mitchell,  New  York;  Sec.  and  Asst. 
Treas.,  H.  M.  Francis,  Schenectady,  N.  Y  ;  Asst.  Secretary,  I.  D.  Mor- 
timer, New  York.  Executive  Committee:  Marsden  J.  Perry.  Jaoob  K. 
Newman,  Charles  A.  Coffin,  Sidney  Z  Mttohell.  Alden  M.  Young. 

Directors:  Marsden  J.  Perry,  Philip  L.  Saltonstall,  Jaoob  K.  New- 
man, Charles  A.  Coffia,  Charles  W  Wetmore.  Alden  M.  Young,  Sidney 
Z.  Mitchell.  8.  Reading  Bertron,  William  M.  Barnum,  Robert  Treat 
Paine  2d,  Homer  H  Johnson,  Lewis  L.  Stanton,  William  B.  MoKinley, 
Hlnsdlll  Parsons,  William  H.  Alms,  Dwlght  W.  Morrow,  Graham 
Snmner. 

The  Electrical  Securities  Corporation  (see  below)  is  an 
allied  company. 

Electrical  Securities  Corporation.— Collateral  for  Second 
Series.— The  second  series  of  collateral  trust  sinking  fund 
gold  bonds  dated  Feb.  1 1905  which  was  offered  by  Harvey 


Fisk  &  Socs  (V.  80,  p  715,)  is  secured  by  deposit  with  the 
Standard  Trust  Co.  of  New  York,  as  trustee,  of  the  follow- 
ing ootids,  all  except  as  indicated  bearing  5  p.  c.  interest: 

Pledged.    Auth  Itsue. 

xAnntston  Eleo  &  Gas  Co.  1st  M  ,  due  1929 «5O,O0O  $300,000 

xAshevllle  (N.C.)  Eleo.  Co.  1st  M.  .due  1941 100,000  750,000 

Chattan'gaEleo.  Co.  cons.,  due  1934  (V.76,p.  656)   50.000  y750,O0O 

OkUhima  G»s  4  Elec.  Co.  gen.  M.  (V.  81.  p.  21.1)  125,000  z'.OOO.OOO 

xFort  Smith  Light  <te Trao  Co  1st  cons.  M  ,  1944.  50,000  1,500,000 
Omaha  E.eo.  Light  A  P.  Cj.  1st  M  ,  1933  (V.  81, 

p.  215) 175.000  3,000,000 

xUklonElec.  Co.,  Dubnqae,  1st  M..1924 50,000  98J,0:0 

Montana  Power  Transmleston  Co.  1st  M.,  1900, 
1933,  guaranteed,  D.atdl.,  by  Butte  El. &  Power 

Co.     (V.69.  p.  1251) 240.000  (1) 

xNorthern  Ohio  Trao.  A>  Lt.  Co.  consul  M.,  4  p.c. 145,000  )  „  Knn  „„„ 

do                do                do               5  p.c.  60,000  $  7,&ou,uuo 

xlndlanapolls  &  N.  W.  Trao.  Co.  1st  M  ,  1923. ...125,000  3,000,000 

xOolumb.New'kifcZ  inesv.  Eleo.  Ry.  1st  M.,l92i.  100,000  2,000,*.  00 

x  Compare  Street  Railwat  Seotion. 

y  Of  this  amount  $214,000  is  reserved  to  retire  a  like  amount  of 
Chat.  Light  &  Power  bonds  dated  1895. 

z  General  mortgage  bonds,  authored  $1,000,000,  outstanding  at 
last  accounts  $653,030,  of  which  $300,000  are  set  aside  to  retire 
$295,000  of  underlying  mortgage  bonds. 

Note  —"All  of  the  companies  In  the  above  list  earn  a  surplus  over 
fix>d  charges.  If,  however,  by  reason  of  a  default  in  any  of  the 
collateral  securities, the  principal  of  the  undefaulted  bonds  remaining 
In  pledge  under  the  trust  agreement  shall  be  less  than  125  p.  o.  of 
the  prlnolpal  of  the  collateral  trust  bonds  then  outstanding,  the  cor- 
poration is  required  to  substitute  for  the  defaulted  bonds  a  sufflolent 
amount  of  additional  bonds  of  el.-.ctrlc-Hght.  eleotric  railway  or  eleo- 
trie-power  companies  to  make  the  principal  of  interest-paying  bonds 
under  pledge  eqnal  at  all  times  to  at  leas'"  125  p.  o.  of  the  prlnolpal  of 
the  collateral  trust  bonds  outstanding.  The  corporation  has  the  rieht 
to  redeem  all  or  any  part  of  the  collateral  trust  bonds  on  any  Interest 
day  upon  twenty-one  days'  notice,  and,  beginning  with  Feb.  1  19  0,  Is 
required  to  gradually  retire  said  binds,  either  by  purchase  or  redemp- 
tion. Upon  the  retirement  of  collateral  trust  bonds  or  the  deposit  of 
money  with  the  trustee  for  the  purpose  of  retirement,  ths  corporation 
is  permitted  to  withdraw  collateral  securities  to  an  amount  of  prin- 
cipal not  exceeding  116  p.  c.  of  the  collateral  trust  bonds  so  retired 
or  for  whose  retirement  funds  have  been  so  provided.  The  trust  agree- 
ment further  provides  that  the  total  indebtedness  of  the  corporation, 
secured  and  unsecured,  direct  and  contingent,  shall  never  in  the  aggre- 
gate exceed  four  times  the  amount  of  its  paid-up  and  unimpaired  out- 
standing capital  stock  and  surplus." 

See  collateral  for  first  series  in  V.  79,  p.  2645.  The  Elec- 
tric Bmd&  Share  Co,,  which  see  above,  is  an  allied  cor- 
poration.—V.  80,  p.  715. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. 

-  Output.— The  statement  of  gas  eo'd  in  the  city  cf  Phila- 
delphia for  the  quarter  ending  June  80,  as  filed  with  the  city 
authorities,  compares  as  follows: 

Cubic  feet  of  gas—                  1905.  1904.  1903. 

3  mos.  ending  June  30. . .  1,533,925,530  1.476,399,820  1,448,256,260 

6mos.  ending  June  30.-3,371,320,130  3,364,989,140  3,354,661,850 

6  mos.  gross  revenue $3,371,320  $3.364,98':>  $3,354,662 

Of  whiohoity  receives...  $337,132  $336,499  $335,466 
— V.  80,  p.  1733. 

General  Electric  Co.—  A'lied  SecurVy  Companies— See 
Electric  Bond  &  Share  Co.  and  Electrical  Securities  Corpora- 
tion, above.— V.  80,  p.  1915, 

Georgetown  (Ky.)  Water,  Gas,  Electric  &  Power  Co  —See 
Georgetown.  Water,  Light,  Heat  &  Power  Co.  below.— V.  74, 
p.  383. 

Georgetown  (Ky.)  Water,  Light,  Heat  &  Power  Co.— 

Status  —This  company  was  incorporated  in  Kentucky  on 
April  27  1905  with  $250,000  capital  stock  as  proposed  suc- 
cessor of  the  Georgetown  Water,  Gas,  Electric  &  Power  Co. 
(V.  74,  p.  382,)  and  mnde  a  mortgage  to  the  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  to  secure  $250,000 
bonds,  of  which  $100,000  were  reserved  to  cover  a  like 
amount  of  underlying  bonds  of  the  old  company.  The 
remaining  $150,000  bonds,  on  resolution  of  the  board  of 
directors  of  the  new  company,  were  turned  over  to  the  Sec- 
retary and  Treasurer,  Ross  Holzman,  of  the  now  bankrupt 
firm  of  Holzman  &  Co.,  and  pledged,  in  part  at  least,  as  col- 
lateral for  loans  which  Col.  J.  P.  Jackson,  as  head  of  the 
old  corporation,  states  were  unauthorized.  The  merger, 
moreover,  Col.  Jackson  asserts,  was  never  consummated,  he 
having  withheld  his  signature,  and  a  quorum  of  the  directors 
of  the  old  compacy  not  having  been  present. — V.  74,  p.  382. 

(B.  F.)  Goodrich  (Rubber)  Co.,  Akron,  O.— Increase  of 
Capital  Sock,  to  Provide  for  the  Manufacture  of  Rubber 
Boots  awi  Shots.— Tbe  company  has  filed  at  Columbus,  O.,  a 
certificate  of  increase  of  capital  stock  from  $5,000,000  to  $10,- 
OCO,000.  The  company  is  making  rapid  progress  towards  the 
completion  of  its  new  rubber  boot  and  shoe  plant,  adjoining 
its  present  building  in  Akron, and  expects  to  b9gin  operations 
in  Saptember.    The  Akron  "Beacon  Journal"  says  : 

Theentranoe  of  the  company  into  the  rubber  boot  and  shoe  business 
is  the  primary  cause  of  the  inorease  of  stock  by  the  great  corporation. 
This  added  feature  of  the  plant  will  necessitate  a  large  amount  of  ad- 
ditional oapltal  to  allow  it  to  enter  Into  competition  with  the  great 
rubber  boot  and  shoe  Industry  of  the  United  States.  The  business  of 
the  company  as  a  whole  has  also  inoreased  greatly  and  more  money  is 
required  to  conduct  the  business.  The  new  stock  will  all  be  taken  by 
the  present  stockholders. 

The  company's  plant  in  March  1904  was  described  in  an 
advertisement  as  follows  :  Number  of  buildings  25,  flior 
space  12  acres,  capacity  of  electric  power  plant  3,854  horse 
power,  boiler  capacity  5,000  horse  power.  Toe  company  was 
then  engaged  in  the  manufacture  of  mechanical  rubber 
goods,  golf  balls,  druggists',  stationers'  and  surgeons'  rubber 
sundries,  and  tires  for  automobiles,  bicycles,  etc.  President, 
G.  T.  Perkins;  Secretary,  R.  P.  Marvin;  Treasurer,  W.  A. 
Folger.  An  officer  of  the  company  to  whom  the  foregoing 
statement  was  submitted  says:  "We  cannot  give  any  infor- 
mation regardiag  condition,  profits  or  dividends." 
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llarti  >rd  (Conn.)  City  Has  Light  Co.—  Bon  Is  Off»rei  — 
Franois  R  Cooley,  Hartford,  Conn.,  is  offering  at  1U4>^  and 
interest  f600,000  first  mortgage  4  p.  o.  gold  bonds  of  $1,0 JO 
each  (free  from  tax  in  Connecticut),  dated  July  1  1905  and 
dae  Jnly  1  1935;  interest  Jan.  1  and  Jaly  1;  Conneoticnt  Tr. 
&  Safe  D  posit  Co.,  trustee,  H  irtford.    A  circular  eays: 

Capital./.  Ulon:  Capital  stook  (par  $25),  $750,000;  first  mortgage 
bonds  outstanding,  $tJOO,000.  The  amount  of  the  mortgage  la  limited 
absolutely  to  $1,000,000;  bonda  in  exoess  of  $600,000  cannot  be 
Issued  for  more  than  30  p.  e.  of  the  oost  of  aotual  extensions,  and  oan 
never  exoeed  the  amount  of  paid-in  capital  stock.  The  present  Issue 
of  bonds  1?  for  the  sole  purpose  of  refunding  entire  existing  debt.  The 
security  Is  the  entire  property,  rights  and  franchises  [now  owned  or 
hereafter  acquired],  which  is  valued  at  about  $2,150,000,  or  nearly 
four  times  the  bond  Issue,  and  eubj^os  to  no  other  lieu  whatever. 
Dividends  of  8  p.  o.  per  annum  have  oeen  paid  on  the  entire  oapltal 
stock  for  many  years.  Company  serves  a  population  of  over  100,000 
In  Hartford  and  adj  aoent  towns.— V.  81,  p.  157. 

Illinois  Brick  Co.— S  isjenaion  of  R  porta,— The  directors 
on  Jaly  24  decided  to  suspend  making  public  finanoial  state- 
ments, such  statements  being  '-for  the  shareholders  alone."— 
V.  81,  p.  34. 

Independent  Cotton  Oil  Co.,  D^rliigton,  S.  C— Rec  ivir 

ship  —This  company,  incorporated  in  December  1902  with 
$1,0  0,010  capital  sto^k,  was  on  July  8  pla.ed  in  the  hands  of 
President  Bright  Williamson,  R.  B.  L«bby  and  R.  H.  Sass  as 
receivers  by  Judge  Brawly  in  the  United  States  District 
Court  at  Charleston.  The  oompany's  indebtedness,  it  is  said, 
is  $520,000.  At  organisation  |500,000  stock  was  subscribed 
for;  subseqnently,  it  is  stated,  100  p.  c.  in  stock  dividends 
was  paid;  also  some  cash  dividends,  the  last  of  these  being 
6  p.  c.  The  Darlington  Trust  Co.  also  clo3ed  its  doors 
as  a  result  of  the  failure. 

Independent  Telephone  Co.  of  Syracuse,  N.  T.— Successor 
Company,—  This  corporation  was  organized  under  the  laws 
of  New  York  on  June  29  1905,  with  $1,000,000  outstanding 
[  iommon]  stock,  with  authority  to  operate  telephone  lines  in 
Syracuse  and  17  counties  in  Central  New  York,  and  acquired 
the  entire  stook  of  Syracuse  Telephone  Co.,  which  had  been 
purchased  by  a  syndicate,  viz. :  John  J.  Cummings,  President 
of  the  Syracuse  Lighting  Co,  former  Miyor  Jacob  Aims, 
Gates  Thalhelmer,  Albert  K.  Hiscook,  former  Corporation 
Counsel  Alexander  H.  Cowie.  Hendriok  S.  Holden  and 
Charles  Warner  of  Syracuse,  Eugene  Satterlee  of  Pittsford 
and  Thomas  W.  Finucane,  George  R.  Fuller,  Frederick  W 
Zoller  and  Carl  Lomb  of  Rochester.  The  new  company  also 
owns  all  the  stock  of  the  Columbia  Long-D. stance  Telephone 
Co.  and  the  People's  Subway  Co.  of  Syracuse. 

Mortgage. — A  mortgage  to  the  Trust  &  Deposit  Co.  of  Oa- 
ondaga,  N.  Y.,  as  trustee,  secures  $3,000,000  first  mortgage 
5  p.  o,  gold  bonds,  of  which  the  present  issue  is  to  be 
51,000,000;  bonds  dated  July  1  1905  and  due  in  1925;  interest 
payable  Jan.  1  and  July  1  at  office  of  trustee.  "No  prior 
liens."  President,  Hendrick  8.  Holden;  Vice-Pres. ,  Geo.  R. 
Faller;  Sec,  Alexander  H.  Cowie;  Treas.,  Albert  K  Hiscock. 

Kansas  Natural  Gas  Co.— Kansas  Charter  Obtained,— This 
company,  which  as  a  foreign  corporation  was  recently  for- 
bidden by  the  State  Supreme  Court  to  do  business  in  Kansas, 
was  granted  on  Jaly  19  a  charter  by  the  Kansas  State  Char- 
ter Board  and  paid  a  charter  fee  of  $2,530  on  its  $12,000,OJO 
capital  stock.  The  "Kansas  City  Star,"  apparently  from 
official  statements  made  to  the  Charter  Board,  says  : 

The  Kansas  Natural  Gas  Co.  has  the  oontraot  for  supplying  g is  to 
Kansas  city.  Kan.,  Leavensworth,  Topeka,  Garnett,  O.athe,  Parsons, 
Plttsburg,;oaiena,  Columbus.  Independence,  Atohison  and  other  place* 
In  Kansas;  Jopllu,  Mo.,  St.  Joseph,  Mo.,  and  has  a  prospeot  o!  secur- 
ing the  oontraot  for  supplying  Omaha,  Neb.  Up  to  this  time,  outside 
of  the  locality  of  Independence,  Kan.,  the  company  has  not  sold  any 
gas  at  ill.  Its  pipe  lines  from  the  Neosho  and  Montgomery  oounty 
fields  to  the  great  consuming  sections  of  Kansas  a,-*  Just  finishing. 
Its  pumping  stations  are  building  at  various  Dlaces  along  the  line.  It 
is  now  employing  more  than  2,000  men  and  1,000  teams  on  construc- 
tion work  alone.  It  Is  spending  $350,000  for  one  pumping  station  four 
mU>s  north  of  Chanute  and  $350,000  morj  for  flva  pumping  stations 
between  Independence  and  Kansas  City,  Kan.  It  Is  spending  more 
than  $200,000  In  pumping  stations  on  the  line  between  B  lton  and 
Jopllc  I  .s  lines  gridiron  the  southeastern  corner  of  the  state.  There 
Is  coaroe  y  a  polling  prtoiuot  In  whloh  it  does  not  own  a  gas  lease  or  In 
which  It  has  not  a  produolng  well.  Of  its  3,000  miles  of  pipe  line,  more 
than  2,990  miles  are  In  Kansas.  Its  extensive  leasa  aoreage  in  Indian 
territory  and  Oklahoma  has  never  been  touohed. 

The  Kansas  Natural  Gis  &  Oil  Pipe  Line  Improvement  Co. 
i-  the  subsidiary  concern  which  is  piping  natural  gas  from 
the  southern  Kansas  fields  to    Topeka  by  way  of  Liwrenoe. 

A  press  despatch  from  Pltttburgh,  Pa.,  states  that  financial 
interests  in  that  city  are  back  of  a  plan  for  combining  the 
independent  oil  companies  and  bnilJing  a  pipe  line  fr  m  the 
K  -.Leas  oil  fields,  tapping  the  oil  field*  of  Texas,  to  the  Galf  of 
Mexico,  and  proposes  in  connection  therewith  to  fl  jat  an  issue 
cf  $7,0,0,000  bonds.— V.  81,  p.  214;  V.  79,  p.  906. 

K'nloeh  Loug  D. stance  Telephone  Co.,  Missouri.— Con- 
toii  lotion.—  This  company  has  increased  its  outstanding 
casual  stock  to $2,800,  ,00  (?;,  giving  $2,000,003  th-reof  in  ex- 
change, share  for  share,  for  the  stock  of  the  Kmloch  Tele 
phone  Co.,  the  local  independent  company  operating  in  Sc. 
Louis,  whose  property  has  been  acqnired. 

Bo  As  Offered  -The  Mississippi  Valley  Trust  Co.  o!  St. 
L  old  is  offering  a  block  of  the  firs:  mortgage  5  p.  c.  gold 
bonds  at  97  and  interest.  Authorized  issue,  $5,000,000.  of 
which  outstanding,  $1,5)0,000;  subject  to  Issue  when  needed, 
$300,' 00;  reserved  for  extensions  at  90  p.  c.  of  actual  cost, 
$3.2,0,0  0.  Bonds  dated  Jin.  2  19J4;  due  Jan.  1  1929. 
"  Taese  bonds  are  a  first  lien  on  all  the  property  and  fran- 
chises of  the  Kmloch  Long  Distance  Telephone  Co.,  and  a 
lien  upon  all  the  properties  of  tin  K  nloch  Telephcn    Co.  of 


St.  Louis,  subject  only  to  the  lien  of  its  $3,000,000  of  bonds.' 
Secretary  W.  Roy  McCanne,  under  date  of  July  21,  wrlteB  : 

Incorporated  in  Missouri  June  nth  1900,  and  has  qiallfled  to  oper- 
ate also  In  Illinois,  Indiana  and  Kansas.  Slnoe  November  10 JO  has 
i'  iid  not  less  than  4  p.  o.  dividends,  and  In  1904  f>  p.  o.  dividends 
Through  Its  own  lines  and  oonueotlng  omoaales,  it  reaches  almost 
all  the  prlnolpal  cities  and  towns  In  Kansas,  Missouri,  Central  Il- 
linois, Indiana,  Kentnoky  and  Western  Ohio.  On  the  east  its  own 
Hues  extend  to  Terre  Haute,  Ind.;  on  the  north  to  Sprlnetleld,  III. 
(and  through  Its  connecting  oompanles  to  Moberly  and  Hannibal, 
Mo);  on  the  west  to  Sedalla,  M  >.  (connecting  with  the  Kansas  City 
Long  Distanoe  Co.  for  Kansas  City.  St.  Joseph.  A'ohleon,  Leaven- 
wo  th  and  Topeka);  on  the  southwest,  to  Joplln,  Mo.,  aud  Pittsburg, 
utrard,  Columbus  and  Cherokee.  Kan.  Has  reoentlv  Installed  an  up- 
to-date  toll- board  In  the  Century  Building,  St.  Louis,  Mo.;  owns  and 
operates  2,100  telephones  In  Its  exchanges  and  toll  stations,  and  has 
approximately  1,07s  miles  of  pole  line  carrying  10,825  miles  of  oopper 
wire,  otitetly  in  Missouri,  but  new  lines  are  planned  throughout  Illinois. 

In  addition,  has  reoently  acquired  all  the  properties  of  the  Kmloch 
Telephone  Co.,  owning  a  main  and  three  branoh  exohanges  in  St. 
Louis,  Mo.,  and  East  8;.  Louis,  111.,  and  having  under  construction  a 
modern  fireproof  building  of  six  stories  (the  three  upper  fl  >ora  of 
which  will  be  occupied  by  the  two  oompaules)  at  10th  and  Looust 
streets,  St.  Louis.  Present  numb  jr  of  working  lines  to  be  Installed, 
12,500;  ultimate  capacity,  17,000  lines,  providing  facilities  for  more 
than  30,000  telephones.  The  looal  oompany  operates  15,000  tele- 
phones lu  8;.  Louis  and  East  St.  Louis,  has  200  duct  miles  of  under- 
ground oonduit,  380  miles  of  underground  and  aerial  oable,  350  miles 
of  pole  lines  and  4,500  miles  of  aerial  oopper  wire  For  the  past  four 
years  It  has  paid  4  p.  o.  dividends  annually  t  >  Its  stockholders. 

The  result  of  operations  of  oomblued  properties  for  oalen- 
ender  yaar  1904  was:  Gross  revenue,  $778,548:  operating  expanses, 
maintenance,  taxes,  etc.,  including  5  p  o.  of  the  gross  revenue  paid  to 
City  of  St.  Louis,  and  all  other  expenses,  except  interest,  $467,168; 
net  earnings  applicable  to  interest  and  dividends,  $311,379.  The 
revenue  of  both  the  looal  and  long  distanoe  companies  is  constantly 
Increasing,  and  It  Is  conservatively  estimated  taat  the  oomblned 
properties  will  earn  during  the  oaleudar  year  1905  at  least  the  sum 
of  $350,000.    See  V.  79,  p.  630.— V.  81,  p.  158. 

Einloch  Telephone  Co.—  Consolidaiim.—  See  Klnloch  Long 
Distance  Telephone  Co.  above.— V.  79,  p.  1383. 

Lake  City  Water  Co.,  H  imm  mi,  Ind.  —Bondholdira  Win, 
— We  have  bsen  favored  with  the  following  official  state- 
ment, touching  the  new  contract  which,  with  the  approval  of 
the  court,  has  been  entered  into  with  the  city,  thus  settling 
favorably  to  the  bondholders  the  pending  litigation: 

On  July  1  an  eleotlon  was  held  In  Hammond  for  the  purpose  of  deter 
mining  whether  or  not  the  oity  should  lease  the  Lake  City  Water  Co. 
plant,  and  the  same  was  earrled  by  about  233  majority.  Subsequently 
the  City  Oonnoil  passed  an  ordinanoe  authorizing  the  lease,  aud  the 
matter  was  then  presented  to  Judge  Anderson  of  the  U.  8.  District 
Court  at  Indianapolis,  before  whom  foreclosure  proceedings  have  been 
pending.  Judge  Anderson  confirmed  the  lease  and  dlreoted  the  city 
to  pay  the  oompany  the  amount  of  rentals  past  due;  the  lease  was 
exeouted  and  the  oity  paid  $29,500  on  that  aooount,  aid  azrees  to  pay 
balance  due— $8,360— on  or  before  Nov.  15  next.  The  city  further 
agrees  to  pay  a  rental  sufficient  In  amount  to  liquidate  the  prlnolpal 
and  Interest  of  the  bonds  promptly  as  It  falls  due.  On  this  basis  of 
settlement  the  bondholders  suffer  no  loss  of  prlnolpal  and  only  a  por- 
tion of  the  past-due  Interest  through  expenses  incurred  in  litigation. 

The  questions  Involved  from  the  Inception  of  the  litigation  were 
purely  legal,  the  Supreme  Court  of  Indiana  having  revere  3d  a  long 
line  of  decisions  upholding  the  form  of  oontraot  originally  made  by 
the  oompany  with  the  oity.  Th  i  new  lease  oontraot  j  xbz  made  was 
authorized  by  an  Act  passed  by  the  last  session  of  the  Indiana 
Legislature. 

The  company  was  incorporated  in  1901  for  the  purpose  of 
building  an  intake  and  water  supply  for  the  city  of  Ham- 
mond, Ind.,  under  a  contract  the  legality  of  which  was 
Approved  by  Wood  &  Oakley,  Chicago.  The  plant  was  com- 
pleted and  turned  over  to  the  oity  for  operation.  Litigation 
ensued  and  Judge  Anderson  in  the  Federal  Court  at  Indian- 
apolis appointed  a  receiver  on  application  of  the  bondholders 
through  the  American  Trust  &  Savings  Bank  of  Chicago, 
trustee.  As  stated  above,  the  present  settlement  not  only 
calls  for  the  payment  by  the  city  of  the  overdue  rental,  but 
of  sufficient  sums  annually  to  discharge  the  principal  and 
intereet  of  the  bonded  debt  as  they  mature,  The  bonds  were 
handled  by  the  Trowbridge  &  Niver  Co.  and  MacDjnald, 
McCoy  &  Co.,  Cntcago,  the  total  is^ue  being  $194  800,  inter- 
ests p  c,  principal  payable  serially;  denomination,  $500, 
gold,  dated  Nov.  1  1901. 

Lake  Torpedo  Boat  Co.,  Bridgeport,  Conn.—  First  Divi 
dend.—  This  company,  which  has  been  iu  existence  for  about 
three  years,  has  declared  a  dividend  of  10  p.  c,  covering  no 
fixed  period.    The  corpora  ion  has  a  large  piant  and  con- 
tracts ou;  with  other  plants. 

The  oompany  was  ino  jrporated  in  New  Jersey  in  190 1  with  $  1 ,000,000 
oapltal  stock,  in  shares  of  $10  eaoh.  to  manufacture  submarine  boats 
under  the  patents  of  Simon  L-ike,  the  President  of  the  o  mpauy.  Nj 
bonds  outstanding.  Last  spring  the  oompany  reoelved  an  order  from 
a  foreign  government  for  boats  aggregating  $2,000,000.  The  Frenoh 
3overnment  also,  aftor  exhaustive  tests,  it  was  state  1,  approved 
the  oompany's  type  of  boats.  The  Treasurer  Is  L  B.  Miller,  Gen.  Mjtr. 
of  the  Singer  Manufacturing  Co. 

Lehigh  Iron  &  Steel  Co.,  Allen  town,  Pa.—  Bonds  Offered. 
—Tne  J.  Alden  G^ylord  Co.,  No.  35  Will  S  .,  are  ottering 
it  92%  the  company's  15-year  6  p.  c  first  mortgage  gold 
'joude  of  1905,  pare  of  a  proposed  issue  to  be  Urn  txl  cj  $  < JO,- 

000,  Interest  payable  semi-annually. 

Capital  stook.  $250,000.  'full  paid" ;  par  of  shares,  $100.  Plant  es- 
tablished, 18/0;  remodeled  1902;  present  oompany  tnoorp  >rated 
190a.  Of  the  new  bonds,  $100,000  win  be  used  to  take  up  the  remain- 
ing $t 00,000  of  th->  old  Ibsuj  (of  ri» 50,0  O)  due  in  lHoi  and  i-OO.oOJ 
to  build  a  new  200-ton  furnaoe,  etc.  Th  i  oompany  has  In  operation  a 
75-ton  furnace,  whloh  In  the  four  months  ending  A;>rll  1,  1JO.V  pro- 
duced 8,397  tons  of  pig,  making  gr.es  earnluge,  *U5,70H  ;  net  earn- 
ings.  $..2,116.     Ollljer-:  Win   H.  Alney,  Preil  lent  and  Tre.ijur.r;  F. 

1.  Hemmel.  of  AUentown.  P.».,  Seoretary;  F.  W.  El  wards,  of  N  w  \  rk 
Oity,  Vice-President.  The  company  was  form'  rly  kuoTW  as  the  Le- 
high Bteel  <fc  Iron  Go. 

McUlOttd  Kiyer  Electric  Power  Co.-5jid.-A  San  Fran- 
cisco newspaper  publishes  a  dlspitoh  from  Hading  Cal., 
which  state*  that  William  K'.leryo  Sa  i  ETranoUoo  ha*  pur- 
chased at  a  trustoe's  «hIh  nil  the  pr  >perty  and  machinery  of 
this  baukrup  company.— V.  W,  p 


512 


THE  CHRONICLE. 


[Vol.  lxxxi. 


Middlesex  Banking  Co,,  Mlddietown,  Conn.— Prepayment 
of  Debentures.— Thin  company  will  pay  upon  presentation, 
With  interest  to  date  of  payment,  debentures  of  Series  "D  3*i" 
and  "D  42,"  which  mature  Ojt.  1  19J5,  and  Series  "D  37"  and 
"D  43,"  maturing  Nov.  1  1905.— V.  79,  p.  2460. 

Midland  Cold  Storage  Co.  or  St.  Paul,  Minn.— Bonds  Of- 
fered.—*5.  C.  Barroll  <fc  Co.,  bankers,  First  National  Bink 
Building,  Chicago,  offered  last  ween  in  our  advertif-i  ig  col- 
umns, at  par  and  accrued  interest,  $250,000  5  p.  c.  first  mort 
g»ge  serial  gold  bonds  of  this  company,  both  principal  and 
interest  guaranteed  by  A.  Booth  &  Co.  of  Chicago,  a  corpor- 
ation having  a  capital  and  surplus  of  $6,850,000  and  a  mer- 
cantile rating  of  "AAA1."  The  bonds  are  in  denomination 
of  $500  each,  dated  June  1  1905,  interest  payable  semi  annu- 
ally; $12,500  of  the  principal  is  payable  each  year  beginning 
June  1  1908,  and  all  or  any  part  is  redeemable  after  Jnoe  1 
1909  at  102  and  accrued  interest  upon  90  days'  notice.  B  jth 
principal  and  interest  are  payable  at  American  Trust  &  Sav- 
ings Bank,  trustee,  Chicago.    A  circular  says  : 

The  mortgage  is  a  first  lien  on  a  large,  modern  oold-storage  ware- 
house now  In  course  of  ereotlon  In  St.  Paul,  oovering  a  plot  of  ground 
at  oorner  of  St.  Peters  and  West  Third  streets  measuring  approxi- 
mately 135x100  feet.  The  building  will  be  of  brlok,  nine  stories,  prao- 
tloally  fireproof;  building  is  divided  Into  three  distinct  sections  each 
of  5,000  square  feet  of  tl  >or  area  and  eaoh  used  for  storage  of  different 
kinds.  A  spur  of  the  C.  St.  P.  M.  &  O.  By.  enters  the  building.  The 
plant  will  include  two  100-ton  refrigerating  machines  with  all  neces- 
sary appurtenances. 

A..  B:>oth  &  Co.,  the  guarantors  of  these  bonds,  control  the  entire 
capital  stock  of  the  Midland  Gold  Storage  Co.  A.  Booth  &  Co.  are  the 
foremost  fl»h,  oyster  and  poultry  merchants  of  the  United  States,  and 
have  carried  on  this  business  successfully  for  the  past  fifty  years.  The 
business  was  founded  by  Alfred  Booth  In  1856.  About  fifty  branches 
are  now  established  In  various  parts  of  the  Ualted  States.  Canada  and 
Cuba.  Capital  stock,  $5,500,000;  surp.,  $1,319,631.  (See  V.  81,  p.  262.) 

GUARANTY  ENDORSED  ON  EACH  BOND. 

A  Booth  &  Company,  a  corporation  of  the  State  of  Illinois,  having  become 
the  owner  of  tho  within  bond  in  the  due  course  of  its  corporate  business,  and 
now  being  desirous  of  selling  the  same,  In  consideration  or  the  purchase  there- 
of from  it  and  the  payment  to  it  of  the  purchase  price  therefor,  the  receipt 
whereof  is  hereby  acknowledged,  and  of  other  good  and  valuable  considera- 
tion by  It  received,  does  hereby  guarantee  payment  of  all  and  singular  the 
amounts  due  and  to  become  due  on  said  bond,  and  each  and  all  of  the  coupons 
issued  therewith,  both  principal  and  Interest,  at  the  time,  in  the  manner  and 
according  to  the  terms  of  the  said  bonds  and  coupons,  respectively. 

In  witness  whereof,  said  A.  Booth  &  Company  has  caused  this  endorsement 
of  guaranty  to  be  signed  by  its  President  and  attested  by  Its  Secretary,  under 
its  corporate  name  and  seal,  this  15th  day  of  Jane  A.  D.  lwoi. 

New  Englaod  (Bell)  Telephone  &  Telegraph  Co.-Nete 
Stock.— Stockholders  of  record  Aug.  19  are  offered  the  privil- 
ege of  subscribing  at  par,  on  or  before  Sept.  16.  for  $3,086,000 
new  stock  to  the  extent  of  oae  share  for  every  eight  shares 
now  held  by  them,  respectively.  The  proceeds  will  be  used 
for  extensions  and  additions  and  for  payment  of  the  $500,000 
third  series  bonds  due  April  1906.  Subscriptions  are  payable 
50  p.  c.  Nov.  16  and  50  p.  c.  Feb.  16  1906.— V.  80,  p.  2397. 

(J.  E.)  North  Lumber  Co.—  Bonds  Offered  —  Baker  &  Crab- 
tree  and  the  Missouri-Lincoln  Trust  Co.,  noth  of  St.  Louis, 
are  offering  for  sale  at  par  and  interest  the  unsold  portion  of 
this  company's  authorized  issue  of  $1,000,000  first  mortgage 
6  p.  c.  gold  bonds,  quite  fully  described  in  the  Chronicle, 
V.  79,  p.  1333.  A  circular  states  that  the  company  owns 
60,000  acres  of  timber  land  near  the  town  of  Bond,  Miss.,  and 
is  doing  a  large  business.  The  property  includes  lumber  mill 
and  20  miles  of  standard-gauge  railroad.— V.  80,  p.  2625. 

North  Springfield  (Pa.)  Water  Co.—  Underlying  Bonds 
Offered, -Ristine  &  Conklin,  808  Chestnut  St.,  Pnlladelphia, 
are  offering  at  101  and  interest  the  unsold  portion  of  the 
issue  of  $160,000  first  mortgage  i%  p.  c.  gold  bonds  of  $1,003 
each,  dated  Jan.  26  1903,  due  Jan.  1  1933;  interest  payable 
Jan.  1  and  July  1  at  Columbia  Avenue  Trust  Co.,  trustee, 
Philadelphia,    A  circular  says: 

Secured  by  an  absolute  first  mortgage  upon  all  the  rights,  property 
and  privileges  of  the  company,  which  company  has  been  merged  into 
the  North  Springfield  Water  Co.,  the  bonds  now  constituting  an  under- 
lying or  prior  Hen  to  the  $2,000,000  Issue  of  that  oompany.  The 
North  Sprlngfielo  Water  Co.  Is,  In  turn,  owned  and  operated  by  the 
American  Pipe  Manufacturing  Co.,  a  corporation  paying  dividends  at 
the  rate  of  la  p.  c.  upon  $4,000,000  caoital  stook.  (V.  80,  p.  2343.) 
The  Wayne  Water  Works  supplies  water  to  Wayne  and  St.  Davids, 
with  a  oomblned  population  of  from  4,009  to  5,000,  and  has  the  right 
of  eminent  domain. 

O'ttara  Coal  Co.— Consolidation  —This  company  was  in- 
corporated at  Albany  on  July  22  with  $6,003,000  capital 
stock,  of  which  $1,000,000  is  5  p.  c.  cumulative  preferred,  to 
take  over  extensive  coal  properties  in  Illinois,  including  ten 
going  concerns.  The  authorized  bond  issue  is  $3,000,000  of 
sinking  fund  50-year  5  p.  c.  bonds  of  $1,000  each,  subject  to 
call  at  105.  The  present  issue  of  these  bonds  is  $1,500,000 
and  the  remaining  $1,530,060  is  held  awaiting  expert  opinion 
as  to  whether  the  value  of  the  properties  justifies  their  issue. 
The  properties  are  located  on  the  line  of  the  Iudian  Harbor 
RR.,  under  which  title,  ifc  is  understood,  the  L»ke  Shore  & 
Michigan  Southern  and  the  Mtchlgan  Central  are  building 
from  Indian  Harbor  on  Lake  Michigan  to  Danville  on  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  (See  V.  80, 
p.  1911.)  Pereons  Identified  with  the  Vandwrbilc  roads  are 
supposed  to  be  interested  in  the  coal  company.  Books  for 
the  underwriting  were  opened  on  July  20  at  the  banking 
house  of  J.  B.  Rnssell  &  Co,,  46  Wall  St.,  and  were  closed  the 
next  morning,  the  amount  desired,  it  is  stated,  having  been 
over-subscribed.  The  property  acquired,  it  is  said,  will  ag- 
gregate some  40,C03  acres  of  coal  land  and  will  have  an 
annual  output  of  about  3,000,000  tone.  T.  J.  O'G-ara  of  the 
coal  firm  of  O'Gara,  King  &  Co.  of  Chicago  will  be  Presi- 
dent and  Walter  B.  Kerr,  New  York,  Treasurer. 

Paulinskill  (N.  J.)  Consolidated  Power  &  Ice  Co.—  Fore- 
closure.—The  Knickerbocker  Trust  Co.,  as  mortgage  trustee, 
has  brought  suit  to  foreclose  a  mortgage  for  $300,000  made 


on  July  6,  1901.  The  Power  &  Ice  Co.  was  incorporated  in 
New  Jersey  in  Jane,  1901,  with  $200,0:0  authorized  capital 
stock  to  dam  the  Paulinskill  River  at  Columbia  and  to  build 
power  bouse,  etc.  No  interest,  it  is  said,  has  been  paid  on 
the  bonds.  The  Trust  Co  denies  the  priority  of  a  mechanics' 
lien  for  $32,870  filed  by  David  L.  Emanuel. 

Pittsburgh  Coal  Co.— Boxds  Canceled. — The  company  has 
purchased  and  canceled  from  the  proceeds  of  the  finking 
fnnd  provided  therefor  $907,000  of  the  $25,000,000  Pittsburgh 
C  al  Co.  of  Pennsylvania  guaranteed  first  martgage  and  col- 
lateral 5  per  cent  bonds  of  1904,  reducing  the  amount  out- 
standing to  $24,093,000.     Compare  V.  78,  p  1965. 

Tormige  of  Monongahela  Company— The  semi-annual  pay- 
ment made  this  month  ($171,000)  on  account  of  the  purchase 
of  the  $2,500,000  Monongahela  River  Consolidated  Coal  & 
Coke  Co.  preferred  stock  shows  that  there  was  mined  from 
the  Monongahela  properties  during  the  six  months  ending 
June  30  1905  about  2,850,000  tons  of  coal.  In  the  fiscal  year 
ending  Oct.  81  1904  4,666,278  tons  were  mined;  in  1902-3, 
7,842,421;  in  1901-2,  6,275,579  tons.— V.  81,  p.  269. 

Santa  Clara  Water  &  Irrigating  Co.— New  Bo  xd  It&ue  — 
The  shareholders  were  to  vote  July  15  on  authorizing  an 
issue  of  $100,000  bonds.  E.  P.  Foster,  Ventura,  Cal.,  is  Sec- 
retary. 

Savannah  dan  Co.— Called  Bonds.— Fourteen  first  mort- 
gage 5  p.  c.  bonds  drawn  for  redemption  will  be  paid  at 
105  and  interest  on  Sept.  1  1905  at  the  Pennsylvania  Com- 
pany for  Insurances  on  Lives  &  Granting  Annu'ties,  Phila- 
delphia.-V.  78,  p.  1278. 

Southern  Textile  Co.— Sold.—  At  the  bankruptcy  sale  on 
Jaly  25  the  company's  property  was  bid  in  as  a  whole  for 
$110,500  by  the  International  Trust  Co.  of  Baltimore.— V.  81, 
p,  216. 

Spring  Valley  Water  Co.,  San  Francisco.— Dividend  — 
The  San  Francisco  "Commercial  News"  on  July  22  said: 
"This  company  on  the  20th  paid  a  regular  quarterly  dividend 
of  63  cents  per  share  on  the  capital  stock,  amounting  to  $176,- 
400.  The  company  will  not  pay  another  dividend  until  Jan. 
20,  it  having  been  decided  to  omit  the  October  dividend."— V. 
78,  p.  2446. 

Stindard  Rope  &  Twine  Co.—  Sale  Oierei.— Tne  Court 
of  Caancery  at  Trenton,  N.  J.,  on  July  25  ordered  the  fore- 
closure sale  of  the  property.  The  amounts  stated  by  the  de- 
cree as  due  to  the  mortgage  trustees  on  account  of  the  first 
mortgage  and  the  consolidated  mortgage,  respectively,  are 
reported  as  follows  :  Manhattan  Trust  Co.,  $2,893,700;  Cen- 
tral Trust  Co.,  $6,805,305. -V.  80,  p.  1183. 

Sunday  Creek  Co.— Consolidati  m.—  This  company,  incor- 
porated in  New  Jersey  on  June  33  1905  with  nominal  ($4,000,- 
000)  capital  stock,  the  Corporation  Trust  Co.  being  its  New 
Jersey  representative,  will,  it  is  announced,  take  over  on 
Aug.  1  the  following  seven  corporations,  mostly  ailie3  of  the 
Hocking  Valley  Ry.  Co.,  and^  embracing  expensive  coal 
properties  in  Ohio  and  West  Virginia  on  which  some  16,000 
men  are  said  to  be  employed. 

Kanawha  &  Hocking  Coal  &  Coke  Co.  (V.  80,  p.  2401;  v.  74.  p.  271); 
Continental  Coal  Co.  (V.  80,  p.  2460;  V.  75.  p.  500);  8t.  Paul  &  West 
era  Coal  Co.  and  Boston  Coal,  Dock  &  Wharf  Co.:  8unday  Creek  Coal 
Co.  (V.  72,  p.  92;  V.  66.  p.  334);  Buckeye  Coal  &  Railway  Co.;  Ohio 
Land  &  Railway  Co.  (V.  68,  p.  823). 

DIRECTORS  OF  HEW  COMPANY. 

John  H.  Winder,  President  and  General  Manager,  Columbus;  C.  W. 
Watson,  President  Fairmont  Coal  Co.,  Baltimore;  8.  P.  Buaoh,  Vice- 
President  and  Manager  Baokeye  Steel  Casting  Co.,  Columbus:  C.  L, 
Poston,  Athens,  O;  E.  A.  Cole,  Columbus;  H.  H.  Heiner,  Vice-Presi- 
dent, Columbus;  Alfred  Hicks,  President  Allegheny  Steel  &  Iron  Co., 
Pittsburgh;  Louis  B.  Dailey  of  New  Jersey. 

Tex&rkaaa  Gas  &  Electric  Light  Co.,  Texarkana,  Texas 
and  Arkansas.— Bonis  Offend.—  Charles  S.Kidder  &  Co., 
184  La  Salle  St.,  Chicago,  are  offering  at  par  and  interest,  by 
advertisement  on  another  page,  $132,030  first  mortgage  5  p.  c. 
gold  bonds  of  $500  each,  dated  July  1  1905,  and  due  July  1 
1980,  but  subject  to  call  at  company's  option  at  105  and  in- 
terest on  any  interest  day ;  interest  payable  Jan.  1  and  July  1 
at  the  Central  Trust  Co.  of  Illinois,  trustee,  Chicago. 
Financial  statement  shows:  Plant  and  equipment,  $229,668; 
capital  stock,  $100,OJ0;  bonds  outstanding,  $132,000.  A 
circular  says: 

Incorporated  under  laws  of  Arkansas  on  Feb.  8  1839  and  author- 
ized as  a  foreign  corporation  to  carry  on  business  In  Texas.  Direc- 
tors: Ruf as  O.  Dawes,  President;  B.  G.  Dawes,  Vloe-President:  E  Iwln 
F.  Brown,8eoretarj;  Charles  G.  Dawes,  Edward  F.  Laoey,  William  B. 
Rldgely,  W.  Irving  Osborne,  Samuel  Insull,  E.  J.  Baffington,  Edward 
Clifford,  W.  H.  Pyle  and  W.  W.  Mills. 

EARNINGS  FOR  TEAR8    ENDING  DEC  31. 

1904.         1903.         1902.         19G1.         1900. 

Gross  earnings $36,884    $56,566    $47,211    $34,124    $30,195 

Operat.  exp.  and  taxes.  34,250      36,245      28.893      23,436      22,609 

Net  earnings $22,634    $20,321    $18,318    $10,683      $7,583 

At  rate  of  Increase  shown  for  the  first  six  months  of  this  year  the 
net  earnings  for  1905  will  be  not  less  than  $25,000  or  four  times  the 
interest  charge.  Population  of  city,  over  18,000,  having  shown  a 
rapid  growth  In  past  five  years.  Company's  property  consists  of  mod- 
ern brick  eleotrlo  station  [the  street  railroad  taking  its  current  from 
the  company],  and  gas  plant,  also  thoroughly  modern.  The  preaent 
management  is  rap  Idly  Installing  meters  and  gas  stoves.  Operates 
under  long-term  franchises  for  both  gas  and  eleotriolty  which  are 
without  objeotlonable  features.  The  bonds  offered  are  an  absolute 
flret  mortgage  on  all  the  property  and  franchises  now  owned  or  here- 
after acquired;  $132,000  are  outstanding,  and  the  balanoe  [«868,000, 
the  authorized  Issue  being  limited  to  $1,000,000— Ed.]  may  be  Issued 
for  additions,  betterments  or  extensions  only,  under  carefully  guarded 
restrictions  of  the  trust  deed. 

The  oompany  is  owned  and  operated  by  the  Union  Ga3  &  Electric 
Co.  [of  Delaware],  a  corporation  controlling  about  a  dozen  similar 
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properties  throughout  the  Middle  West,  all  of  which  are  In  a  mom 
prosperous  condition.  The  Union  Gas  A  Eleot'lo  Co.  has  Invested  In 
addition,  and  nubleot  to  these  bonds,  a  large  sum  of  Its  own  money  In 
this  property, lEsnrlng  to  the  Investor  the  le3t  of  expert  management. 

Among  tbe  direotors  of  the  Union  Gas  &  Electric  Co.  are 
Charles  Q.  Dawes  and  W.  Irving  Ojborne,  respectively  Pres- 
ident and  Vice  President  Central  Trnst  Co.  of  Illinois,  Chi- 
cago, and  Samuel  IdsuU,  President  Chicago  Ediaon  Co.,  Chi- 
cago.   Compare  V.  79,  p.  2751. 

Texas  Coiupauy.— Great  Oil  Fire.—  The  tanfcs  of  this  com- 
pany in  the  Humble  oil  fields  wera  set  on  fire  by  lightning  on 
July  23  and  the  pnmping  station  and  over  2,OCO,O0O  barrels  of 
oil  in  11  tanks  were  bnrned,  cansirjg  aloes  estimated  at  from 
$500,000  to  $950,000.  A  fire  at  Sour  Lake  on  Jalv  25,  also  re- 
snltirjgfrom  lightning,  is  thonght  to  have  done  $50,000  dam- 
age to  the  company's  property. — V.  80,  p.  1427. 

Toledo  Portland  Cement  Co.,  Manchester,  Mich.—  Bonds, 
—The  International  Savings  &  Trnst  Co.  (the  mortgage 
trustee)  and  'he  Corporation  Underwriting  &  Trnst  Co., 
both  of  Pittsburgh,  Pa.,  offered  for  sale  on  Apr.  2  $800,000 
first  mortgage  6  p.  c.  4f>year  gold  bonds  dated  Apr.  1  1905  ; 
denomination,  $1,000;  issue  limited  to  $5C0,C00. 

Toe  company,  it  was  stated,  had  then  enolosed  the  five  principal 
build  in  ks  (steel  cone  true  tl  on)  ami  had  expended  over  9100,000.  Its 
maximum  oapaolty  was  1,200  bbls.  per  day,  average  eaoaolty  1,000 
bbls.  The  company,  It  was  said,  owned  in  fee  and  without  other 
encumbrance  i34k  aores  of  marl  and  olay  lands,  5  miles  of  railway 
right-of-way  and  23  aores  of  land  for  faotory  site  Total  value  of 
property  was  expeoted  to  exoeed  $1,000,000.  Company  lnoorpora'ed 
in  Michigan  in  January  1903.  Capital  stock  then  authorized 
$500,000. 

Union  Gas&  Electric  Co.,  Delaware.— See  Texarkana  Gas 
&  Electrio  Light  Co.  above.— V.  79,  p.  2751. 

United  Copper  Co.— Decision.— See  Amalgamated  Copper 
Co.  above.— V.  61,  p.  216,  36, 

United  Electric  Securities  Co  ,  Boston.—  Called  Bot-ds.— 
The  American  Loan  &  Trust  Co.,  trustee,  has  called  for  re- 
demption at  103  and  accrued  interest  to  August  1  1905  tbe 
followirg  amounts  of  collateral  trust  5  p.  c.  bonde,  viz: 
Third  series,  the  entire  outstanding  issue;  tenth  series,  entire 
outstanding  issue;  fifteenth  series,  197  bonds;  sixteenth  seriep, 
139  bonds;  seventeenth  series,  230  bonde;  eighteenth  series-, 
148  bonde;  nineteenth  serves,  140  bonds.  These  bonde,  aggre- 
gating, it  is  understood,  $1,131,000,  will  be  paid,  the  Boston 
papers  fay,  from  the  proceeds  of  a  recent  sale  of  $1,067,010  of 
the  bonds  deposited  as  collateral,  and  the  redemption  of 
§289,000  Portland  General  Electric  bonds  called  for  pay 
ment.—  V.  80,  p.  655. 

United  Gas  Improvement  Co.— Results  in  Fhiladdphia.— 
See  Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia 
telow.— V.  80,  p.  2848. 

United  States  Leather  Co.— Froper lies  Owned,  .fiYc— See 
Central  Leather  Co.  above.— V.  81,  p.  159. 

Washington  (D.  C.)  Gas  Light  Co.— Extension  of  Regit- 
tend  6s.-  Holders  of  the  $600,000  of  Series  A  and  B  registered 
6s,  now  subject  to  call,  will,  we  are  informed,  be  permitted 
after  Jan.  1  19C6  to  present  the  same  for  extension  for  twenty 
years  at  4  per  cent  interest.— V.  76,  p.  1200. 

Wheeling  Potteries  Co.— Cli  Bonds.— In  addition  to  the 
$80,(00  new  bonds  referred  to  on  July  8,  the  oomparjy  has 
carried  a  bond  issue  of  $125,000  for  a  number  of  years  se- 
cured by  a  mortgage  en  two  of  its  factories.  These  bonde 
are  5-2j  5  per  cent  gold  bonds,  and  were  in  force  a1;  the 
time  of  the  consolidation  Jan  1,  1903.  The  new  issue  of 
bonds  of  $80,000  is  to  be  secured  by  a  mortgage  on  one  of  the 
ether  plants  now  entirely  free  from  indebtedness.  These 
bondB  have  already  been  underwritten,  but  no  arrangements 
nave  yet  been  made  for  their  issue,  and  in  all  probability, 
we  are  informed,  it  will  not  be  neceeeary  to  do  so.  The 
company  operates  four  plants,  known  as  the  Avon  Depart- 
ment, the  Wheeling  Department,  the  Riverside  Department 
and  the  La  Belle  Department.    See  V.  81,  p.  159. 

Woronoco  Paper  Co.,  Russell,  Mass.— Celled  Bends  — 
Five  bonds,  viz:  No3,  1,  16,  71,  77  and  145,  drawn  for  the 
sinking  fund  will  be  paid  Oat.  1  1905  at  the  SpringfieM 
(Mase.)  Safe  Deposit  &  Trust  Co.— V.  79,  p.  108. 


—Harvey  Fiek  &  Sots  of  New  York  and  Boston  offer  at 
par  and  accrued  interest  $500,000  Chicago*  Western  Indiara 
RR.  Co.  consolidated  mortgage  4  p.  c.  gold  bonds,  due  1952, 
interest  payable  January  and  July.  Both  prlncip»l  and 
interest  of  these  bonds  is  guaranteed  under  tbe  terms  of  a 
999-year  lease  by  the  following  railroad  oompanies:  Chicago 
&  Eastern  Illinois  RR.  Co.,  Wabash  RR.  Cj.,  Grand  Trutk 
Wetstem  Ry.  Co.,  Ctiicago  6t  Erie  RR.  Co.  and  Chic  Indianap- 
olis &  Louisville  Ry.  Co.  These  bonds  are  offered,  nubject  to 
sale,  at  100  and  accrued  icter-st,  and^the  bankers  reoemmend 
them  as  an  investment  of  undoubted  charactef. 

—An  analysis  of  the  New  York  State  law  relative  to  sav- 
ings bank  investments  has  been  prepared  by  White  &  Kim- 
ble, 56  Pine  Street.  It  gives  a  list  of  railroad  bonds  that  are 
legal  investments  under  the  law,  a  second  list  of  bonds  that 
may  become  legal  and  a  third  list  of  municipal  issues  that 
meet  the  requirements.  In  addition  to  these  lists  there  is  an 
explanation  of  the  application  of  the  law  to  492  issues  of  rail- 
road bonds  of  54  systems.  Tbe  work  was  done  by  direction 
of  the  New  York  State  Savings  Bank  Association.  Price,  $15. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  28  1905. 

Considering  the  season  of  the  year  there  has  been  a  fair 
amount  of  business  activity  during  the  past  week.  A  relief 
from  the  recent  unusually  hot  weather  has  been  experienced 
and  in  some  lines  buyers  have  been  operating  more  freely. 
There  also  has  been  some  improvement  in  the  call  for  ship- 
ments on  outstanding  contracts.  The  reports  from  the  pig- 
iron  markets  have  reported  a  subsidence  of  tire  active  buying 
experienced  earlier  in  the  month,  but  there  has  continued  a 
fairly  active  condition  of  business  in  the  steel  markets.  The 
grain  crop  prospects  have  been  reported  generally  favorable 
and  have  had  a  depressing  effect  upon  values.  A  revised  re- 
port of  the  Government's  Agricultural  Bureau  on  the  cotton 
acreage  makes  the  decrease  from  last  year  14.9  instead  of 
11.4,  as  originally  reported.  It  has  been  announced  that  a 
special  session  of  Congress  will  be  called  to  meet  on  Nov.  11. 

Lard  on  the  spot  has  been  steadier.  There  have  been 
moderate  offerings,  but  trade  demand  has  been  better  and 
prices  have  advanced.  The  close  was  quiet  at  7-35c.  for 
prime  Western  and  6 '75c.  for  prime  City.  Refined  lard  has 
had  only  a  limited  sale,  but  prices  have  held  steady,  closing 
at  7 "45c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  quiet,  but  prices  have  advanced 
on  limited  offerings  and  light  receipts  of  hogs.  The  close 
was  quiet. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri 

July  delivery 7.00  7.07H      7.10  7.10  7.15  7  15 

Sept.  delivery...  7.12^      7.17H      7.22^      7.20  7.30  7.27J4 

Oct.  delivery 7.20  7.27H      7.32"^      7.30  7.37H      7.35 

Pork  has  been  in  moderate  demand  and  steadier,  closing 
at  $13  50@14  50  for  mess,  $13@15  50  for  short  clear  and 
8 15®  15  50  for  family.  Cut  meats  have  held  steady  at  un- 
changed prices,  closing  at  6c.  for  pickled  shoulders,  10J4® 
lO1^  for  pickled  hams  and  7%@9}4  for  pickled  bellies, 
16@10  lbs.  average.  Beef  has  been  quiet  but  steady  at 
$10@10  50  for  mess,  $11@11  50  for  packet,  $12@12  50  for 
family,  $19@25  for  extra  India  mess  in  tcs.  Tallow  has 
been  firm  but  quiet  at  4%c.  Stearin es  have  been  quiet  and 
unchanged  at  8c.  for  lard  stearine  and  7%c.  for  oleo 
stearine.  Cotton-seed  oil  has  been  fairly  active  and 
firmer,  closing  at  29c.  for  prime  yellow.  Butter  has 
been  in  fairly  active  demand  and  firm,  closing  at  17@21c. 
for  creamery.  Cheese  hac  been  in  brisk  demand  and  prices 
have  advanced,  closing  at  924@10^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  firm  for  choice  grades,  clos- 
ing at  19@20c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  actianve  demd, 
trade  interests  being  better  buyers, and  with  offerings  limited 
prices  have  advanced.  Brazil  markets  have  been  firmer. 
The  close  was  steady  at  8^c.  for  Rio  No.  7  and  9c.  for 
Santos  No.  4.  West  India  growths  have  been  in  fair  de- 
mand and  firmer,  closing  at  9%@9J^c.  for  good  Cucuta 
and  ll@113^c.  for  good  average  Bogota.  East  Indian 
growths  have  had  a  limited  sale  at  steady  prices.  Specu- 
lation in  the  market  for  contracts  has  been  moderately 
active  and  prices  have  advanced  on  a  continued  compara- 
tively light  Brazil  crop  movement  and  reports  of  disappoint- 
ing crop  returns  from  Brazil.     The  close  was  unsettled. 

Following  were  the  closing  asked  prices  : 


July 6.95c. 

Aug 6.95c. 

Sept 7.05c. 

Raw  sugars  have 


Oct 7.15c. 

Nov 7.25c. 

Dec 7.35c. 


Jan 7.45c. 

March 7.55c. 

May 7.70c. 


been  in  active  demand  and  firmer,  clos- 
ing at  4J^c.  for  centrifugal,  96-deg.  test,  and  3J/£c.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  unsettled,  clos- 
ing steady  at  5'05@5"10c.  for  granulated.  Pepper  has  been 
fairly  active  and  firmer.     Teas  have  been  quiet. 

Kentucky  tobacco  has  been  firmly  held  and  a  limited  vol- 
ume of  business  has  been  transacted.  A  few  small  lots  of 
new-crop  seed-leaf  tobacco  have  come  on  the  market  and 
have  been  quickly  absorbed  at  firm  prices.  The  few  offer- 
ings of  old-crop  tobacco  also  have  found  buyers  at  firm 
prices.  There  has  been  a  fair  inquiry  for  Sumatra  tobacco 
at  firm  prices.      Havana  tobacco  has  been  firm. 

Prices  for  Straits  tin  advanced  on  the  strong  statistical 
position,  but  the  close  was  at  a  moderate  reaction  from  top 
prices,  with  32'55@3285c.  quoted.  Ingot  copper  has  b 
fairly  active  and  firm ,  closing  at  15"20@15  3<)c.  for  Lake 
and  15'25@15'35c.  for  electrolytic.  Lead  ha,s  advanced, 
closing  at  460@4-70c.  Spelter  has  been  firmer  at  5*55® 
560c.  Pit;  iron  has  been  Less  active  but  steady,  closing  at 
>15  25@15"75  for  No.  2  Northern  and  $15.75  for  No.  2 
Southern. 

ned    petroleum    has   been   in    fair  demand   and  firm, 
closing  at    6'90c.    in    bbls,   9'60c.  in  ■  d  io.  m  bulk. 

Naphtha  has  been  steady  at  1  Ic.  for  71  di  ll<    for 

76  degreeb.     Credit   balance.-   have   been   3teady,  closing  at 
l'27e.     Spirits   turpentine   has   declined,  but   the  cl< 
steadier  at    fSO^c.  for   machine   bbls.      R  have  b 

slightly   easier   for   common   and    good  strained,  closing 
$3  55;    pale  grades  have  been  firm  and  higher.  _  Hops  ha 
been  in  moderate  demand  at   steady  prices.     Wool  ha 
tinued  firm. 
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COTTON. 

Friday  Night,  July  28  1905. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
97,193  bales,  against  104,182  bales  last  week  and  81,598 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1904  9,775,014  bales,  against  7,105,480 
bales  for  the  same  period  of  1903-4,  showing  an  increase 
since  Sept.  1  1904  of  2,669,534  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston' 

Pt.  Arthur, &c. 
New  Orleans. . 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick,  Ac 

Charleston 

Port  Royal, Ac 
Wilmington  .. 
Wash'gton.Ac. 

Norfolk 

N'port  N.,  Ac- 
New  York 

Boston 

Baltimore 

Philadel'a,  Ac 

5,535 

2, 908 

171 

4.916 

3,046 

""49 

"318 

l",i08 

""24 

3.184 

2, 789 
295 

3",  754 

"213 

l",121 

2",203 

""■45 

9,371 

3",888 
147 

5",451 
"303 
"l85 

l",891 

""54 
54 

""50 

7,206 

3",619 
127 

3",6l2 
"197 
"641 

2,714 

"l74 

4,766 

3~290 
79 

2",712 
"~7 
"227 

l",426 

"152 
50 

""25 

4,464 

2~,645 
376 

2",134 

1,288 
48 

"418 

l",265 

463 

75 

482 

38 

34,526 

19",139 
1,195 
4,916 

20,109 

1,288 

817 

2",910 

10",607 

463 

281 

805 

38 

99 

Total,  week. 

18,075 

13,604 

21.394 

17,690 

12,734 

13,696]  97,193 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1904,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
July  28. 

Galveston 

Port  Arthur,  Ac 

New  Orleans 

Mobile 

Pensacola,    Ac. . 

Savannah 

Brunswick,  Ac. 

Charleston 

Port  Royal,  Ac 

Wilmington 

Washington,  Ac- 
Norfolk 

Newp't  News,  Ac 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac 

Totals 


1904-05. 


This 
week. 


Since  Sep 
1  1904. 


34,526 

19",  1 39 
1,195 
4,916 

20,109 

1,288 
817 

2",9i6 


10.607 

463 

281 

805 

38 

99 


97,193 


2,747,496 

289.187 

2,625,986 

323,008 

204,892 

1,813,567 

200,101 

218,896 

902 

371,336 

122 

766,155 

26,856 

33,350 

78,267 

61,714 

13,179 


9,775,014 


1903-04. 


This 
week. 


1,153 


5,795 
177 
314 

3,578 


148 

8 

92 


1,055 


581 

1,348 

93 

1 


14,343 


Since  Sep 
1  1903. 


2,339,276 

104,029 

1,994,146 

199,398 

132,853 

1,144,028 

120,760 

155,447 

1,290 

321,405 

336 

475,463 

21,816 

18,633 

32,054 

30,218 

14,328 


7,105,480 


Stock . 


1905. 


79,625 

69, 254 
4,114 

49",837 
2,929 
4,694 

l"l",2i6 

2l",673 

135,050 
3,431 
9,404 
1.344 


392,565 


1904. 


4,184 

39",  3  24 
384 

14",979 

""786 

"404 

2",848 

38",805 

2,313 

938 

682 


105,647 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 


Galv'n,  Ac 
NewOrleans 

Mobile 

Savannah  - 
Ch'ston.Ac. 
Wilm'n,  Ac 
Norfolk  ... 
N.  News, Ac 
All  others.  . 

Tot.  this  wk 

Simee  Sept  1 


1905. 


34,526 

19,109 

1,195 

20,109 

817 

2,910 

10,607 

463 

7,427 


97,193 


1904. 


1.153 
5,795 

177 
3,578 

156 

92 

1,055 


2,337 


14,343 


9,775,014  7,105,480 


1903. 


69 

835 

1 

14 

39 


10 
178 
402 


1,548 


7,627,047 


1902. 


463 
8,815 

927 

2,158 

1,776 

1 

1,659 

958 

432 


17,189 


7,437,079 


1901. 


4,786 
8,298 

369 

3,357 

1,296 

45 

2,037 

271 
2,562 


23,021 


7,513,736 


1900. 


1,318 
4,146 

832 
4,112 

338 

¥,766 

387 

2,793 


16,692 


6,532,501 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  100,010  bales,  of  which  34,494  were  to  Great  Britain,  23,- 
239  to  France  and  42,277  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1904: 


Exports 
from — 


Great 
Britain 


Galveston 

Pt.Arthur,  Ac- 
New  Orleans  .. 

Mobile 

Pensacola,  &c. 

Savannah 

Brunswick  ... 
Charleston  ... 
Port  Royal. .. 
Wilmington- .. 

Norfolk 

N'port  N.,  <fec. 

New  York 

Boston 

Baltimore 

Philadelphia  .. 
San  Fran.,  &c. 


Total 

Total  1903-04. 


Week  ending  Julv  28  1905. 
Exported  to — 


I  From  Sept.  1  1904  to  July  28  1905. 
Exported  to — 


12,279 

2"077 
3.517 
4,916 

3"2i9 


3.714 
2,133 

2,639 


34,494 
19,393 


Fr'nce 


11.440 

7".06d 
3,476 


1,263 


23.239 
25 


Conti- 
nent. 


869 
13".502 


7,901 


Total 
Week. 


Great 
Britain. 


24,5881,253.633  284,532 

I   61,385  

22.639  1.087,540363,219 


France 


6  993; 
4,916! 
7,901 
3,219, 


7,800 


8,606 
300 
350 

*2~949 


7.800! 

13"583l 

2,433 

350| 

2,639 

2,9491 


73,683 

115,724 

275.817 

159,472 

3,379 

1~76~549 

802 

21,254 

325,484 

193.312 

132,417 

61,582 


42,277100,010  3,942,033 
7.934i  27,352  2.539,240 


46,803 
22,172 
51,489 


9.654 

14.116 

100 

39,854 


5,624 


Conti- 
nent. 


671.046 

102.298 

928,297 

61.623 

62,828 

917.081 

6,946 

74.617 

166",845 

8,407 

2,279 

251,601 

14,769 

39,331 

4.531 

313,304 


Total. 


2,209.211 
163,683 

2,379,056 
182.109 
200,724 

1,244,387 

166.418 

77,996 

353"048 

23,325 

23,633 

616,939 

208,081 

177,372 

66.113 

313.304 


S37.563  3,625,8038,405,399 
705.159;2,734,643  5,979.042 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


July  28  at— 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. - 

Total  1905. 
Total  1904. 
Total  1903 


On    Shipboard,    Not   Cleared   for — 


Great  '    Ger-       Other    Coast- 

Bril'n.  Fr'nce.    many.   Foreign    wise. 


9,386 
17,449 


1,329 

4,666 
5,000 


37,164 
4,352 
6,031 


2,248 
950 


10,684 


500  800 

1,000 


3,698 

878 

3,698 


12,484 
1,010 
3,111 


4,431 

87 

600 


3,600 
800 


9,518 
1,123 
9,236 


1,094 
5,447 
1,100 

""325 
13,200 


2 1,1  fit', 

2,533 

460 


Leaving 
Total,     stock. 


17,159 

34,617 

1,700 

V.654 
13,200 


52,095 
45,008 
48,137 
4,694 
2,460 
8,473 
8,900  126,150 
6.800    21,518 

84,030  308,535 

9,896    95,751 

22,536  192.073 


Speculation  in  cotton  for  future  delivery  has  continued 
fairly  active,  but  the  tone  has  been  unsettled,  and  for  the 
week  prices  show  only  a  slight  net  change.  Crop-damage 
reports  of  a  sensational  character  from  the  western  section 
of  the  cotton-belt  have  been  issued  by  interested  parties, 
and  forecasts  of  a  low  average  condition  to  be  issued  by  the 
Government's  Agricultural  Bureau  next  week  have  been 
given  out  by  bull  interests.  The  revision  of  the  report  on 
acreage  by  the  Agricultural  Bureau,  making  the  decrease 
14.9%  instead  of  11.4%  as  originally  reported,  also  attracted 
considerable  attention,  but  it  had  little  influence  as  a  mar- 
ket factor.  Early  in  the  week,  on  bull  support  and  reports 
of  unfavorable  weather  conditions  in  the  Southwest,  prices 
were  advanced.  The  improvement,  however,  was  not 
maintained.  A  prominent  bull  interest  in  the  market  was 
understood  to  have  sold  out  at  least  a  considerable  part  of 
his  holdings,  and  this,  coupled  with  selling  by  other  interests, 
including  a  prominent  spot  house,  resulted  in  lower  prices. 
To-day  there  was  only  a  limited  amount  of  activity  to  the 
trading.  The  opening  was  steadier,  but  during  the  day 
prices  yielded.  It  was  stated  that  a  large  bull  operator 
issued  notices  for  the  delivery  of  about  50,000  bales  of  cotton 
on  August  contracts,  which  were  taken  by  a  large  spot  house. 
Private  crop  reports  received  from  the  South  were  generally 
of  a  more  favorable  tenor.  The  close  was  steady  at  a  net 
loss  in  prices  for  the  day  of  5@7  points.  Cotton  on  the  spot 
has  been  quiet,  closing  at  11.05c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 1.00  off 


Strict  Good 


ary.. 
Mid. 


Good  Middling  Tinged c.  Even 

Strict  Middling  Tinged 0.06  off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid .  Snined 1 .06  off 


Tinged 0.30  on! Low  Middling  Stained 1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

10.00 
10.62 
11  00 
11.44 
11.96 

Mon. 

10.40 
11.02 
11.40 
11.84 
12.36 

Tues. 

10.40 
11.02 
11.40 
11.84 
12.36 

Wed. 

10.15 
10.77 
11.15 
11.59 
12.11 

Thurs. 

10.05 
10.67 
11.05 
11.49 
12.01 

Fri. 

Good  Ordinary 

Low  Middling 

10.05 
10.67 

Middling  ._   

11.05 

Good   Middling 

Middling  Fair 

11.49 
12.01 

GULF. 

Sat. 

10.25 
10.87 
11.25 
11.69 
12.21 

Mon. 

10.65 
11.27 
11.65 
12.09 
12.61 

Tues. 

10.65 
11.27 
11.65 
12.09 
12.61 

Wed. 

10.40 
11.02 
11.40 
11.84 
12.36 

Thurs. 

10.30 
10.92 
11.30 
11.74 
12.26 

Fri. 

Good  Ordinary 

10.30 

Low  Middling 

Middling 

10.92 
11.30 

Good  Middling 

11.74 

12.26 

STAINED. 

Sat. 

9.50 
10.50 
10.66 
11.00 

Mon. 

9.90 
10.90 
11.06 
11.40 

Tues. 

9.90 
10.90 
11.06 
11.40 

Wed. 

9.65 
10.65 
10.81 
11.15 

Thurs 

9.55 
10.55 
10.71 
11.05 

Fri. 

Low  Middling 

9.55 

Middling 

10.55 

Strict  Low  Middling  Tinged 
Good  M  ddling  Tinged 

10.71 
11.05 

1905.C-11.05 
1904. ..10.70 


The  quotations  for  middling  upland  at   New  York   on 
July  28  for  each  of  the  past  32  years  have  been  as  follow*: 

1897. C   7  15-16  1889-C.ll  5-16  1881.cll% 

1896...   7  5-16  1888.. .11  1880...  11  9-16 

1895...   7  1887.. .10%  '  1879. ..11% 

1894...   7  1886...   9%  1878.. .11  11-16 

1893...   8  1-16  1885... 10%  1877. ..12  3-16 

1892...   iy2  1884...  11  1876.. .11% 

1891...  8  1883. ..10  1875. ..14>| 

1890.. .12%  1882. ..12%  1874... 17 


1903. 

1902.. 

1901.. 

1900.. 

1899. 


.13.23 
.   9  1-16 
.  8% 
.10  1-16 
6H 


1898...   6  1-16 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 

.     Market 

Closed. 

Sales  of  Spot  and  Contract. 

.] 

Ex- 
port. 

Con- 
suv'n. 

Con- 
tract. 

Total. 

Saturday- _ 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet                 

Steady 

Steady , 

Easy 

Barely  st'dy 

Steady 

Steady 



"l6 

15 

1,760 

Quiet,  40  pts.  ad. 
Quiet         

1.566!  i.s65 

100        116 

Quiet,  25  pts.  de 
Quiet,  10  pts.  dc 
Quiet 

15 

3.4001  5,160 
4,100!  4.100 

10,891 

Total. .. 

-- 

1,781 

9,100 

July  20  1905.] 
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FUTURES. — Highest,  lowest  and  closing  prices  at  New- 
York.  
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

July  28—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.  793,000  356,000  390,000  571,000 

Stock  at  London 15,000  20,000        18,000  17,000 

Stock  at  Manchester 50,000  29,000  39,000  


Total  Great  Britain  stock...    858,000 

Stock  at  Hamburg 9,000 

Stock  at  Bremen 251,000 


Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste   .. 


1,000 
95,000 

3,000 
23,000 
18,000 

5,000 


405,000 

41 ,000 

130,000 

4,000 

115,000 

4,000 

35,000 

15,000 

17,000 


447,000 

28,000 

141,000 

4,000 

108,000 

3,000 

22,000 

21,000 

15,000 


588,000 

22,000 

97,000 

4,000 

116,000 

3,000 

42,000 

11,000 

6,000 


Total  Continental  stocks. . 


405,000      361,000      342,000      301,000 


Total  European  stocks 1,263,000 

India  cotton  afloat  for  Europe.  124,000 
Ainer.  cotton  afloat  for  Europe  168,000 
Egypt,  Brazil.  Ac,  aflt .  forE'pe  23,000 
Stock  in  Alexandria,  Egypt...      86,000 

Stock  in  Bombav,  India. 750,000 

Stock  in  D.  S.  ports 392,565 

Stock  in  U.  S.  interior  towns.  .  160,200 
U.  8.  exports  to-day 24,586 


766,000 
70,000 
38,000 
18,000 
81 ,000 
419,000 
105,647 
73,155 
23,865 


789,000 

118,000 

34,000 

15,000 

19,000 

519,000 

214,609 

19,447 

63 


889,000 

39,000 

76,000 

16,000 

57,000 

396,000 

213,264 

69,696 

5,232 


302,000 
35,000 

259,000 
34,000 

214,609 

19,447 

63 


476,000 

252,666 
76,000 

213,264 

69,696 

5,232 


747,667      864,119   1,092,192 


Total  visible  supply. .2,991.351  1,594,667  1,728,119  1,761,192 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock bales.     720,000  248,000 

Manchester  stock... 44,000  22,000 

Continental  stocks 372,000  237,000 

American  afloat  for  Europe 168,000  38,000 

U.  S.  stock 392,565  105,647 

I  .  6.  interior  stocks 160,200  73,155 

U.  S.  exports  to-day 24,586  23,865 

Total  American .1,881,351 

I  Indian,  Hrmd,  &c. — 

Liverpool  stock 73,000 

Ion  stock 15,000 

Ma..                  -ock 6,000 

Continental  stocks 33,000 

India  afloat  for  Europe 124,000 

Egypt,  Brazil,  Ac.,  afloat 23,000 

Stock  in  Alexandria,  Egypt...  86,000 

Stock  in  Bombay,  India 750,000 

Total  Ea.<.t  India,  Ac 1,110,000 

Total  American 1,881 ,861 

wT°.!al  "klMe supply 2.991,351 

Middling  Upland,  Liverpool  ..  6.01d. 

Middling  Upland.  New  York..  11.05c. 

n,  Liverpool.  SJ^d. 

Pemv.  Rough  Good,  Liverpool  9.S0d. 

Broach  line.  Liverpool h%&. 

Tinnevelly  Good,  Liverpool...  5  9-16d. 


108,000 

20,000 

7,000 

124,000 
70,000 
18,000 
SI, 000 

419,000 


88,000 

18,000 

4,000 

83,000 

1  Is, 0(|() 

15,000 

19,000 

519,000 


95,000 

17,000 

49,666 

30,000 
16,000 
57,000 

396,000 


s  17,000      864,000      669,000 
747.667      864,119   1,002,102 


1,604,667 

10.70c. 
7J<d. 

10.50.1. 

5^d 


1,728.110 

6.60d. 
12  : 

9  9-16d. 
O.OOd. 
5  13-16d 
■VVl. 


1 ,761.192 
4Jid. 
8  I.'- 

7d. 
4  9-16.1. 
4»^d. 


Continental  imports  pa.-t  week  have  been  75,000 


AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 

receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  16,466  bales,  and  are  to-night  87,045 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  36,002  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1904-05.- 


July  28. 

Week. 
Shipped — 

Via  St.  Louis 5,389 

Via  Cairo 917 

Via  Rock  Island 50 

Via  Louisville 515 

Via  Cincinnati.. 746 

Via  other  routes,  &c 2,867 


Since 
Sept.  1. 

606,014 
331,196 

52,869 
102,872 

59,943 
351,639 


-1903-04.- 


Week. 

1,456 
658 

"353 
93 
96 


Since 
Sept.  1. 

512,298 
254,024 

13,731 
120,993 

31,969 
195,715 


Total  gross  overland 10,484  1,504,533 

Deduct  shipments — 

Overland  to  N.Y.,  Boston, &c  1,223       186,510 

Between  interior  towns 184        36.492 

Inland,  &c,  from  South 724        58,299 


2,656  1,128.730 

2,023         95,233 

8         31,039 

381         98,027 


Total  to  be  deducted 2,131      281,301 


2,412      224,299 


244      904,431 


Leav'g  total  net  overland.o  8,353  1,223,232 
a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  8,353  bales,  against  244  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  318,801  bales. 


In 


Week. 
97,193 
8,353 
44,000 


1904-05. 

Since 
Sept.  1. 
9,775,014 
1,223,2:'.  2 
2,020,000 


Sight  and  Spinners' 
Takings. 
Receipts  at  ports  to  July  28. 

Net  overland  to  July  28 

Southern  consum'n  July  28. 

Total  marketed 149,546  13,018,246 

Interior  stocks  in  excess al6 ,466  us ,540 

Came  into  sight  during  wk.  133 ,080        

Total  in  sight  July  28 13,116,786 

N'or.  spin's' tak'gs  to  July  28.  31,257     2,270.936 
a  decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week. 
14,343 
244 

33,000 


1903-04. 

Since 

Srpt.    1. 

7.105.4SO 

904,4:1 1 

1. 94  1,000 


47,587 
a6,710 

40,877 


i.'.lll 
61,553 


10,015,  It.  I 


9,171      2.094.670 


Week —  Ba1' 

1903— July  31 34,988 

1902  -Aug.   1 46,905 

1901— Aug.   2 46,914 

1900      Uiff.  3 45.911 


Sine*  Bale*. 

.Iy  31  - 10.621,142 

1901-02      \     '     1  10.24 

1900  oi  -Aug.   2  10,2; 

B  I  ■ 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
July  28. 

Closing    Quotations    for    Middling    Cotton    on — 

Sat' day . 

Monday.  Tuesday. 1  Wed' day 

Thursd'y 

Friday. 

Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston 

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock.. 

10% 

10% 
103^ 
10% 
10% 

lOH 

11.00 

11.00 

11.25 

1051 

10J4 

10% 

10  11-16 

10% 

10  15-16 
10  13-16 
10% 
10f| 

16% 

11.00 
11.00 

11.05 

10% 
10M 

10% 
10  15-16 
10% 

11 

10  1.5-16 

10« 

10% 

10% 

11.40 

11.25 

11.65 

11 

10% 

10% 

11 

10% 

ii 

10% 
10% 
10% 
10?| 

il" 

11.40 

11.25 

11.40 

10% 

10% 

10% 

11 

10% 

11 

10  11-16 

10% 

10% 

10% 

16% 

11.15 

11.00 

11.30 

10  11-16 

10% 

10% 

10% 

10% 

10  15-16 

10% 

10% 

10% 

10% 

10% 

11.05 

11.00 

11.30 

10  13-16 

10% 

10% 

10% 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 10%      ILouisville 10%      INatchez 10  9-16 

Columbus, Ga.     10%      |  Montgomery  _      10%      I  Raleigh 10% 

Colu' bus, Miss.     10%      |  Nashville 10%      |Shreveport...lO% 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


July — 

Range  

Closing 

August — 

Range 

Closing 

September — 

Range 

Closing 

October — 

Range  

Closing 

December — ■ 

Range 

Closing 

Tone — 

•Spot 

Options  -. 


Sat' day, 
July  22. 


10. 66-. 70 
10.67-.68 

10.65-.— 
10.64-. 66 


10. 66-. 68 

10.67-.81 
10.69-.70 

10.71-.85 
10. 73-. 74 

Quiet. 
Steady. 


Monday, 
July  24. 


10.90-.09 
11.03-.05 

10.93-.05 
11.02-.03 

10.92-.00 
11.02-.04 

10.88-. 13 
11. 06- .07 

10.92-. 17 
11. 10-. 11 

Firm. 
Steady. 


Tuesday , 
July  25. 


11. 07-. 24 
11.02-.— 

11.05-.20 
10.97-.99 

.15 

10.97-.99 

10.96-.25 
11.01-.02 

11. 00- .30 
11.05-.06 

Quiet . 

Very  st'j 


Wed' day, 
July  26. 


10.90-. 11 
10.89- .90 

10.93-.07 
10.81-.83 

10.97-.99 
10.82-.84 

10.85-. 15 
10.85- .86 

10.89-. 19 
10.90-.91 

Quiet. 
Steady. 


Thursd'y, 
July  27. 


10.81-.90 
10.90-.— 

10.69-.94 
10.91-.92 

10.73-.74 
10.92-.94 

10.67-.00 
10.96- .97 

10.71-.04 
11.01-.02 

Quiet. 
Steady. 


Friday, 
July  28. 


10.84 

10.83-.92 
10.84-.85 


10.88- .89 

10.88-.00 
10.93-.94 

10.92-.04 
10.97-.98 

.Easy 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  are  of  a  fairly 
satisfactory  tenor.  Rain  has  been  quite  general,  and  at 
some  points  in  Texas,  Louisiana  and  Alabama  excessive;  but 
on  the  whole  the  precipitation  has  been  moderate.  From 
Texas  and  Alabama  and  districts  along  the  Atlantic  we 
have  advices  of  improvement  in  the  crop,  but  from  sections 
of  Mississippi  and  Arkansas  there  are  complaints  of  grass. 

Galveston,  Texas. — As  a  whole  the  crop  in  Texas  is  im- 
proving and  with  continued  dry  weather  would  do  so  ma- 
terially. More  frequent  complaints  of  boll-weevils  come 
from  Southern  parts  of  the  State.  There  has  been  a  trace 
of  rain  on  four  days  during  the  week.  The  thermometer  has 
ranged  from  81  to  88,  averaging  85. 

Abilene,  Texas. — Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  one  inch  and  four  hundredths.  Average 
thermometer  81,  highest  96  and  lowest  66. 

Brenham,  Texas. — We  have  had  very  light  rain  on  one 
day  during  the  week,  the  rainfall  being  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
93  and  the  lowest  72. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  ranging  from 
74  to  88. 

Cuero,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  70  to  90,  averaging  80. 

Dallas,  Texas. — Rainfall  for  the  week  five  inches  and 
ninety-two  hundredths,  on  four  days.  Average  thermometer 
82,  highest  96  and  lowest  68. 

Fort  Worth,  Texas. — There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  thirty-three 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  64. 

Henrietta,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  two  inches  and 
three  hundredths.  The  thermometer  has  averaged  82, 
ranging  from  69  to  95. 

Huntsville,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  96,  averaging  83. 

Kerrville,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 80,  highest  93  and  lowest  67. 

Longview,  Texas. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  being  three  inches  and  eighty-eight 
hundredths.  The  thermometer  has  averaged  83,  the  highest 
being  95  and  the  lowest  71. 

Lampasas,  Texas. — -It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  68  to  98. 


Luling,  Texas. — We  have  had  light  rain  on  two  days  during 
he  week,  the  rainfall  being  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  94,  averaging  82. 

N acogdoches ,  Texas.- — Rainfall  for  the  week  two  inches 
and  thirty-four  hundredths,  on  four  days".  Average  ther- 
mometer 85,  highest  89  and  lowest  70. 

Palestine,  Texas. — The  week's  rainfall  has  been  one  inch 
and  seventy-four  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  79,  the  highest  being  90  and  the  low- 
est 68. 

Paris,  Texas. — It  has  rained  on  four  days  during  the  week, 
with  rainfall  of  sixty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  75,  ranging  from  68  to  91. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  94,  averaging  82. 

Weatherford,  Texas. — Rain  has '  fallen  on  three  days  of 
the  week,  the  rainfall  being  seventy-five  hundredths  of  an 
nch.     Average  thermometer  83,  highest  97  and  lowest  69. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  fifty-nine  hundredths  of  an 
inch.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana. — It  has  rained  on  six  days  of  the 
week,  the  precipitation  reaching  nine  inches  and  ninety- 
three  hundredths.  The  thermometer  has  averaged  82, 
ranging  from  70  to  92. 

Leland,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
Average  thermometer  75.7,  highest  86  and  lowest  64. 

Vicksburg,  Mississippi. — Rains  have  interfered  with  cul- 
tivation. Little,  if  any,  improvement.  Crop  very  spotted. 
We  have  had  rain  on  four  days  during  the  week,  the  rainfall 
being  seventy  hundredths  of  an  inch.  The  thermometer 
has  averaged  78,  the  highest  being  89  and  the  lowest  70. 

Helena,  Arkansas. — Cotton  is  now  nearly  clear  of  grass, 
is  growing  rapidly  and  fruiting  tolerably  well.  There  has 
been  rain  on  one  day  of  the  week,  the  rainfall  being  eleven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
66  to  88,  averaging  71. 

Little  Rock,  Arkansas. — Very  little  if  any  improvement  in 
condition.  Crops  are  very  grassy  and  late.  Rainfall  for 
the  week  seventy-three  hundredths  of  an  inch,  on  two  days. 
Average  thermometer  75,  highest  90,  lowest  68. 

Memphis,  Tennessee. — Cotton  condition  is  improving. 
There  has  been  rain  on  three  days  of  the  week,  the  rainfall 
being  thirty-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  76.9,  the  highest  being  85.3  and  the  lowest 
65.7. 

Nashville  Tennessee. — There  has  been  rain  during  the 
week  to  the  extent  of  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  ranging  from  60  to  89. 

Mobile,  Alabama. — The  crop  has  made  fair  progress  in  the 
interior,  but  there  is  some  complaint  of  want  of  moisture, 
the  rains  of  the  past  week  having  been  confined  to  the  coast. 
Rain  has  fallen  on  five  days  of  the  week,  the  rainfall  being 
four  inches  and  twenty-nine  hundredths.  The  thermometer 
has  ranged  from  72  tot91,  averaging  81. 

Montgomery,  Alabama. — The  weather  is  getting  too  dry 
and  hot.  Moisture  is  needed;  otherwise  progress  and  con- 
dition are  good.  Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  being  thirteen  hundredths  of  an  inch. 
Average  thermometer  81,  highest  94  and  lowest  68. 

Selma,  Alabama. — The  crop  shows  decided  improvement. 
We  have  had  rain  on  one  day  of  the  week,  the  rainfall  being 
seventy-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  82,  the  highest  being  95  and  the  lowest  70. 

Madison,  Florida. — There  is  considerable  complaint  of 
shedding.  It  has  rained  on  one  day  during  the  week  to  the 
extent  of  one  inch  and  twenty-five  hundredths.  The  ther- 
mometer has  averaged  79,  ranging  from  68  to  90. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  72  to  95,  averag- 
ing 82. 

Savannah,  Georgia. — Rainfall  for  the  week  one  inch  and 
thirty-nine  hundredths,  on  three  days.  Average  thermom- 
eter 82,  highest  95  and  lowest  71. 

Charleston,  South  Carolina. — It  has  rained  on  four  days 
during  the  week,  with  rainfall  of  two  inches  and  eleven 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  72  to  95. 

Stateburg,  South  Carolina. — Cotton  is  beginning  to  open. 
Rain  has  fallen  on  three  days  of  the  week,  the  rainfall  reach- 
ing fifty-three  hundredths  of  an  inch,  which  was  very  good 
for  the  crop;  but  more  is  needed.  Average  thermometer  81, 
highest  95  and  lowest  70. 

Charlotte,  North  Carolina. — Conditions  have  been  favor- 
able and  the  plant  is  healthy  and  fruiting  nicely.  We  have 
had  rain  the  past  week,  the  rainfall  being  one  inch.  The 
thermometer  has  averaged  78,  the  highest  being  92  and  the 
lowest  65. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  in  the  last  two  years: 


New  Orleans .Above   zero  of   gauge. 

Memphis Above   zero  of   gauge- 
Nashville Above   zero  of   gauge. 

Shreveport Above   zero  of   gauge. 

Vicksburg Above  zero  of  gauge. 


July  28  1905, 
Feet. 
13.0 
18.6 
9.3 
22.4 
31.2 


July  29  1904. 
Feet. 
12.6 
14.6 

2.8 

7.2 
32.9 


July  20  1905. J 
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INDIA  COTTON   MOVEMENT  FROM   ALL  PORTS. 
The  receipts  of  ootton  at  Bombay  and  the  shipments  from  all 

India  ports  for  the  week  and  for  the  season  from  Sept.   l  for 
three  years  have  been  as  follows: 


Jul<j  ■-'7. 
Keciipts  at  — 

1904-05. 

1903-01. 

1 '.102-03. 

Since 
Week.     Sept.  i. 

Week. 

Si: 
'.   1. 

rice 
Sept.  i. 

23,000  2.636,000     12.000  2,103,000      7.000 

• 

1 

Exports 
from  — 


Bomb. 

1904-05  .. 

L0O3-O4  . . 

1902-03  .. 
Calcutta  - 

LQ04-05  - . 

1903-04  _ . 

1902-03  .. 
Madras — 

1904-05  -. 

1903-04  .. 

1902-03  .. 
All  Oil; 

1904-05  .. 

1903-04  .. 

1902-03  .. 
Total  all — 

1904-05  . . 

1903-04  .. 

1902-03  .. 


For  the  Week. 


Great     Conti- 
liritain     nent. 


1,000 
1,000 

3.666 

1,000 


4,000 


IS. 000 

2,000 

11,000 

2.000 
1,000 


2,000 
4,000 

5,000 

6,000 

IS, 000 


Total. 


is., HHl 
.'.OHO 

1 1 ,000 

2,000 
1,000 


2,000 
5,000 

6,000 

6,000 

21,000 


25,000  26,000 
11,000  11,000 
33,000    37,000 


Since  Septembi  r  l . 


Great 

Britain. 


Conti- 
nent. 


21,000  417,000 
94,000  S59.000 
76,000      893,000 


3,000 
4,000 
5,000 

3,000 

11,000 

9,000 

1 1 ,000 
19,000 
27,000 


Total. 


41,000 
46,000 
44,000 

14,000 
3S.000 
23,000 

224,000 
260,000 
164,000 


38,000  696,000 
128,000  1,203,000 
117,000, 1,124,000 


438 ,000 

;.ooo 

',000 

■I  1,000 
50,000 
49,000 

17,000 
49,000 
32,000 

235.000 
279,000 
191,000 

734,000 
1,331,000 
1,241,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  11 ,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  15.000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  597,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs.  Cho- 
remi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
July  26. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars  a) 
This  week 

4,500 
6,229,994 

556 

Since  Sept.  1 

6,460,062 

5,741.483 

Exports  (bales) — 

This 
week. 

•Since 
Sept.  1 

This 
week . 

Since  i 
Sept.  l.j 

Th  is 

week . 

1,047 

"500 
382 

Since 
Sept.  1. 

To  Liverpool 

3,750 

225.315 

2,000 

233.689 

204,456 

To  Manchester 

To  Continent 

To  America 

152,499 

3.250  328,844 
900    74,635 

2,250  137,426 

4,500  351,241 

400    52,667 

145,086 

321,071 

82,625 

Total  exports 

7,900  781,293, 

9,150 

775,023 

1,929  753,238 

a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
4,500  cantars  and  the  foreign  shipments  7,900  bales. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re 
ceived  this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (July  28) 
and  since  Sept.  1  1904,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1903-04,  are  as  follows; 


1904-05. 


1903-04. 


Stock. 


Receipts  to  July  2S. 


This       Since 
week.    Sept.  1. 


This 
u-eek. 


I  Since 
\Sept.  1. 


1905.      1904. 


Savannah 

Charleston   

Klortda.  Ac 

Total " 


3     54,033 

...     12,189 

79     32.776 


50S     48,739 
9.357 
17,494 


82    98,998' 


.'.lis 


3,283 
1221 
586 


9,625 
116 
702 


75.590       3.971     10,443 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  200  bales,  of  which  200  bales  were  to  Great  Britain, 
to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  252  bales.     Below  are  the 

exports  for  the  week  and  since  Sept.  1  in  1904-05  and  1903-04. 


Export* 
Tom — 


Week  Ending  July  2$.   I      Since  Sept.  1  1904.        Northern  Mills. 


Savannah  

Charleston.  Ac. 
Florida.  Ac. 
York... 

Boston 

Philadelphia... 


it     Fr'rue, 
bntatn.      ct-c. 


Total 


Oreat 

Hrilain 


25 
175 


Total 


200 


296 

25     M',556 

17.", 


Fr'nce. 
<tc. 


•1.1 'X 
20 ! 

2*998 


Total. 

14,742 
310 

17".555 
4.163 


Week.    Sept.  1. 


173    30,768 


200    29.  958       7.4S5    37. 443  252    59,224 


Total  1903-04.. 


100 


100     23.617       7.132 


1     34.555 


GOVERNMENT    WEEKLY   COTTON    REPORT.    -Mr. 
James  Berry,  Chief  of  the  Climate  arid  Crop  Division  of  the 

Lnited  States   Weather   Bureau,   made   public   on   Tu<    day 


the  telegraphic  reports  on  the  crop  in  the  Southern  states 

for  the  week  ending  July  24  as  follows: 

North  Carolina.  Cotton  making  strong  growth,  fruiting  slowly,  some 
damage  locally  by  shedding,  rust,  lice  and  boll-worms.  *,•, 

Sown  Carolina.  Cotton  grew  rapidly,  though  not  fruiting  satisfac- 
torily; less  damage  from  Insects,  but  more  rust  and  shedding,  and  much 
turning  yellow,  some  beginning  to  open. 

Georgia. — Cotton  growing  fast,  fruiting  well  in  some  localities,  making 
too  much  weed  and  few  lonns  m  other  sections,  being  laid  by,  open 
in  south,  some  fields  grassy,  damage  by  lice,  rust  ana  shedding  in  scat- 
tered districts.  a.-. 

Florida. — Complaints  <>l  rust  and  shedding  Id  cotton  more  numerous, 
though  damage  not  pronounced,  tew  caterpillars  reported,  earlj  planted 
cotton  opening,  considerable  laid  by. 

.Maimnm .-  ■ Cotton  Irregular  In  size  and  condition:  considerable  shed- 
ding; some  fields  poor,  but  generally  clean  and  fruiting  moderately  well; 
few  open  bolls. 

Mississippi. — Improvement  in  cotton  general,  although  noj  marked; 
much  carlv  cotton  laid  by;  plant s  large,  but  fruiting  slow  ly :  yoang  cotton 
growing  slowly;  somewhat  injured  in  removing  grass;  still  many  grassy 
tields:  some  blight  and  rust. 

Louisiana. — Good  gTOwfng  weather:  cotton  improved  in  some  local- 
ities, but  generally  deteriorated;  some  fields  abandoned;  plant  Irregular 
in  size.Inot  fruiting  well;  some  complaint  of  boll-worm,  rust  and  shedding. 

'j\ nts.-  Cotton  improved  over  much  of  state,  hut  damaged  i>y  rain 

in  northeast  and  east,  where  much  needs  cultivation  badly;  too  much 
stalk  in  many  counties,  but  now  fruiting  better;  shedding  in  scattered 
counties;  damage  by  boll-weevils  and  boll-worms  considerable  in  localities, 
but  generally  not  great;  picking  in  soutli  and  bolls  opening  in  South- 
Cent  ral  counties. 

Arkansas. — Cotton  small;  considerable  grassy;  where  clean  doing 
fairly  well,  but  not  making  many  forms;  some  injured  by  insects  and 
rust:  some  land  abandoned. 

Tennessee. — Cultivating  late  crops,  progressed  favorably;  cotton, 
where  well  worked,  in  fair  condition;  much  cotton  has  little  fruit;  poor 
prospect. 

Oklahoma  and  Indian  Territories. — Cotton  improved  and  in  poor  to 
good  condition,  but  damage  locally  by  worms  and  shedding;  too  rank 
growth  and  not  fruiting  well. 

Missouri. — Cotton  blooming  and  fruiting  well;  some  rust;  fields  fairly 
clean. 

These  reports  are  summarized  by  the  Crop  Division  as 

follows  : 

Although  improvement  is  indicated  in  parts  of  nearly  all  of  the  cotton 
States,  it  is  neither  general  nor  marked.  While  the  staple  has  grown 
rapidly,  and  is  generally  fruiting, well  in  portions  of  Georgia,  Alabama, 
Texas  and  Missouri,  complaints  of  unsatisfactory  fruiting  are  received 
from  the  Carolinas,  Mississippi,  Alabama,  Tennessee  and  Oklahoma, 
and  rust  or  shedding  from  all  sections.  Insects  are  causing  considerable 
damage  to  cotton  in  localities  in  Texas,  but  generally  no  great  injury 
is  reported.  The  crop  is  opening  in  the  Southern  portion  of  the  belt 
and  picking  is  under  way  in  Southern  Texas. 

JUTE  BUTTS,  BAGGING,  &C— There  has  "been  no 
activity  in  the  market  for  jute  bagging  during  the  week. 
Demand  has  been  almost  nil,  but  prices  are  nominally  un- 
changed at  6%c.  for  1%  lbs.  and  6%c.  for  2  lbs.,  standard 
grades.  Jute  butts  continue  dull  at  l^£@l%c.  for  paper 
quality  and  2@23^c.  for  bagging  quality. 

THE  AGRICULTURAL  DEPARTMENT'S  REVISED 
ACREAGE  REPORT.— The  following  revised  report  on 
this  year's  cotton  acreage  was  issued  by  the  Department  of 
Agriculture  at  noon  July  26.     The  report  is  self-explanatory. 

The  Crop-estimating  Board  of  the  Department  of  Agriculture  has  con- 
sidered the  report  issued  by  the  Bureau  of  Statistics  on  June  2,  relative 
to  the  acreage  planted  in  cotton  in  the  Southern  States  in  1905  as  com- 
pared with  that  planted  in  1904,  and  has  concluded: 

First. — That  a  new  estimate  should  be  made  on  •  acreage  planted,  and 
that  the  figures  in  Mr.  Hyde's  hands  when  making  his  estimate 
should  be  used  as  the  basis.- 

Second. — That  Mr.  Hyde,  with  Mr.  Holmes  at  his  elbow  prompting 
him,  made  the  estimate  lower  than  the  facts  at  his  hand  from  the  re- 
ports from  the  seven  classes  of  reporters  employed  by  the  Bureau  war- 
ranted. 

Third. — The  Board  finds  upon  careful  consideration  of  the  reports  of 
all  classes  of  correspondents  and  agents  that  the  acreage  planted  in 
cotton  this  year,  including  the  entire  season,  should  have  been  esti- 
mated at  85.1  per  cent  of  that  planted  last  year,  equivalent  to  a  reduc- 
tion in  planted  acreage  as  compared  with  last  year  of  14.9  per  cent  (in- 
stead of  11.4  per  cent),  or  4,731,000  acres — the  estimate  of  the  total 
acreage  planted  this  year  being  20,999,000  acres. 

The  estimated  percentage  of  the  decrease  in  each  of  the  cotton-grow .- 
ing  States  is  as  follows: 

•Louisiana 17 

Texas 16 

Arkansas 19 

Tennessee 13 

Missouri  15 

Oklahoma 15 

Indian  Territory 11 


Virginia 18 

North  Carolina 16 

South  Carolina 14 

Georgia 14 

Florida 12 

Alabama 11 

Mississippi 16 

The  averages  were  made  for  each  State  by  each  of  the  fom  members 
of  the  Board,  and  the  comparatively  small  disagreements  were  harmon- 
ized almost  wholly  by  averaging,  and  the  above  results  are  fully  agreed 
to  by  each  and  every  member  of  the  Board. 

Respectfully  submitted, 

'VICTOR  H.  OLMSTEAD. 
STEPHEN   D.   FESSENDLN. 
GEORGE  K.  HOLMES, 
W.  W.  LONG, 

Crop-Estimating  Board. 
The  above  findings  and  report  made  under  my  supervision   have  my 
entire  approval. 

W.  M.  HAYS, 
Ass.  Sec,  in  charge  Bureau  of  Statistics. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Manufacturers 
generally  well  under  contract .  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  week-  of  chia  and 
last  year  for  comparison. 


1905. 


32s r op. 
TvUf. 


JllW'  (I. 

July 
2 1     9 


8H    lbs.    Shirt- 
ings, common 
to  lincsl 


8.   el.        fl.  d. 

4     •1H«7  2 

4     5H<%7  zy> 

4     7     0,7  7 

(5.7  HU 

I  8« 


1001. 


(I. 

6  OS  '.H<        ©0ft 

I  1-16« 


ina 


<1. 

'      1>4 

...    -    10 


fn.S      • 


■J       <;  S 


7'v 


'  'ofn 

\lul 

» 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  100,010  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool,  per  steamers  Baltic,   1313 Car- 
pat  I  lia,  25  Sea  Island Victorian,  2,370 3,714 

To  Havre,  per  steamers  La   Lorraine,  100. .  Louisiana,  1,103  1 ,203 

To  Bremen,  per  steamer  Kurfuerst,  268 208 

To  Antwerp,  per  steamer  Kroonland,  1  ,455 1,455 

To  Genoa,  per  steamers  Cretic,  2,002..  .Konig  Albert,  2877  5,479 

To  Naples,  per  steamer  Konig  Albert,  454 454 

To  Trieste,  per  steamer  Giulia,  100 ioo 

To  Japan,  per  steamer  Red  Bill,  850 850 

NEW  ORLEANS— To  Liverpool— July  20— Steamer  Barbadian, 

1,377 1,377 

To  London — July  20 — Steamer  Calif ornian,  700 700 

To  Havre— July  20— Steamer  Californian,  7,000 7.000 

To  Bremen— July  25— Steamer  Indian,  7,942 7,942 

To  Hamburg — July  27 — Steamer  Lugano,  4,500 4,500 

To  Antwerp— July  25— Steamer  Indian,  1,000 1,000 

GALVESTON— To  Liverpool— July  20— Steamer  Asian,  11,279.  11,279 

To  Manchester— July  25 — Steamer  Bray  Head,  1,000 1,000 

To  Havre — Jujv  27 — Steamer  Magician,  11,440 11,440 

To  Antwerp — July  22— Steamer  Corby  Castle,  813 813 

To  Barcelona— July  20 — Steamer  Martin  Saenz,  50 50 

MOBILE — To  Liverpool  —July  22— Steamer  Dromore,  3,517...  3,517 

To  Bordeaux— July  20— Steamer  Othello,  3,470 3,470 

PENSACOLA— To  Liverpool— July  22— Steamer  Vivina,  4,910.  4,910 
SAVANNAH — To  Bremen — July  26 — Steamer  Princepessa  Lae- 

titia,  7,901 7,901 

BRUNSWICK— To  Liverpool— July  27— Str.  Benedict,  3,219..  3,219 

WILMINGTON— To  Bremen— July  27— Steamer  Mokta,  7,800.  7,800 

BOSTON — To  Liverpool— July  20 — Steamer   Devonian,  436 436 

To  Manchester — July  21 — Steamer  Caledonian,  1,697 1,697 

To  Yarmouth — July  24 — Steamer  Prince  George,  100 100 

To  Halifax— July  26— Steamers  Olivette,  100:    Halifax,  100  200 
BALTIMORE— To  Antwerp— July  21— Steamer  Oakmore,  350.  350 
PHILADELPHIA— To    Liverpool— July    21— Steamer    Haver- 
ford,   2,039 ...  2,639 

SAN  FRANCISCO— To  Japan— July  22— Steamer  Korea,  1,192  1,192 

SEATTLE — So  Japan — July  21— Steamer  Dakota,  1,757 1,757 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

13 

13 

13 

13 

13 

13 

@14 

15 

15 

15 

15 

15 

©17 

16@17 

16@17 

16@17 

16@17 

16@17 

19 

19 

19 

19 

19 

19 

22% 

22% 

22  % 

22  H 

22  % 

22% 

12 

12 

12 

12 

12 

12 

18 

18 

18 

18 

18 

18 

28 

28 

28 

28 

28 

28 

32 

32 

32 

32 

32 

32 

26 

25@26 

25@26 

25@26 

25@26 

25@26 

15 

15 

15 

15 

15 

15 

23 

23 

23 

23 

23 

23 

40 

40 

40 

40 

40 

40 

Total 100,010 

The  exports  to  Japan  since  Sept.   1   have  been  311,904 

bales  from  Pacific  ports  and  10,570  bales  from  New  York. 
Cotton  freights  at .  New  York  the  past  week  have  been 

as  follows: 

Liverpool c. 

Manchester c.  13  _ 

Havre c.  16@17 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant._c. 
Reval,  indirect.c. 
Reval,  v.  Canal .c. 

Barcelona c. 

Genoa,  July c. 

Trieste c. 

apan,  v.  Suez.c. 
Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  thatport: 

July  7. 
Sales  of  the  week bales.  31 ,000 

Of  which  exporters  took.  .     1 ,000 

Of  which  speculators  took      

Sales  American 25,000 

Actualexport 6,000 

Forwarded 70,000 

Total  stock — Estimated 841,000 

Of  which  American— Est.  771, 000 
Total  import  of  the  week 77,000 

Of  which  American 09,000 

Amount  afloat 110,000 

Of  which  American 87,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  14. 

July  21. 

July  28. 

21,000 

27,000 

31,000 

3,000 

1,000 

1,000 



1,000 

2,000 

16,000 

24,000 

25,000 

6,000 

6,000 

4,000 

63,000 

57,000 

57,000 

832,000 

793,000 

793,000 

761,000 

720,000 

720,000 

60,000 

24,000 

60,000 

45,000 

13,000 

54,000 

113,000 

119,000 

105,000 

89,000 

92,000 

76,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday . 

Friday. 

Market,     , 
12:30 
P.M.     » 

Mid.  Upl'ds 

Sales 

Spec.&exp. 

Dull. 

5.89 

3,000 
•    300 

Dull. 

5.9S 

S4.000 
200 

Dull. 

6.07 

E  5,000 
200 

Quiet. 

6.09 

6.000 
200 

Quiet. 

5.93 

7,000 
200 

Quiet. 

6.01 

6,000 
1,000 

Futures. 
Market      ) 
opened.    > 

Market,     i 

4            r 
P.  M.     <i 

Quiet  at 
4@5  pts. 
decline. 

Steady 

unch.  to   1 

pt.  dec. 

Steady  unc 
to  2  pts. 
advance. 

Steady  at 
8@9  pts. 
advance. 

Steady  at 
4@5  pts. 
advance. 

Steady  at 

9  pts. 
advance. 

Quiet  at 
2@3  pts. 
decline . 

Steady  at 
2@3  pts. 
decline. 

Quiet  at 

8@9-pts. 

eecline. 

Quiet  at 

14®  15  pts. 

decline. 

Steady  at 

10@11  pts. 

advance. 

Quiet  at 

9@11  pts. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.  Thus:  5  77 
means  5  77-100d. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

July  22. 

July  24. 

July  25. 

July  26. 

July  27. 

July  28. 

12%     1 

12%     4 

12% 

4 

12%     4 

12% 

4 

1214, 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

(/. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

rf, 

d 

d 

July  . 

5  77 

5  78 

5  80 

5  86 

5  95 

5  95 

5  97  5  93 

5  81 

5  79 

5  89 

5  89 

July- Aug  .. 

5  75 

5  78 

5  80 

5  86 

5  95 

5  95 

5  97 

5  93 

5  81 

5  79 

5  89 

5  89 

Aug.-Sept.. 

5  75 

5  78 

5  86 

5  86 

5  95 

5  95 

5  97 

5  93 

5  81 

5  79 

.-,    SS 

5  88 

Sept.-Oct.. 

5  75 

5  80 

5  88 

5  88 

5  96 

5  97 

5  98 

5  94 

5  82 

5  80 

5  90 

5  90 

Oct  .-Nov  .. 

5  77 

5  81 

5  89:5  89 

5  98 

5  98 

6  005  96 

5  84 

5  81 

5  91 

5  92 

Nov  .-Dec  .. 

5  77 

5  81 

5  895  89 

5  98 

5  98 

6  00,5  96 

5  84 

5  82 

5  91 

5  92 

Dec-Jan 

5  78 

5  82 

5  90  5  90 

5  99 

5  99 

6  01 5  97 

5  85 

5  83 

5  92 

5  93 

Jan  .-Feb 

5  79 

5  83 

5  91 

5  91 

6  00 

6  00 

6  025  98 

5  86 

5  84 

5  93 

5  94 

Feb.-Mch.. 

5  79 

5  83 

5  91 

5  92 

6  00 

6  01 

6  025  98 

5  87 

5  84,5  94 

5  94 

Mch.- April. 

5  80 

5  84 

5  92 

5  92 

0  01 

0  01 

6  03  5  99 

5  87 

5  855  94 

5  95 

April-May  . 

5  81 

5  85 

5  935  93 

0  02 

6  02 

6  04|6  00 

5  88 

5  86  5  95 

5  95 

May-June.  . 

5  81 

5  85 

5  93 

5  93 

6  02 

6  02 

6  04 

6  00 

5  88 

5  86 

5  95 

5  96 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

95% 

95 

94% 

93% 

92% 

95 

94  % 

93  % 

93% 

89  % 

91% 

91% 

90% 

91% 

89^8 

92% 

92 

91% 

92% 

91% 

92% 

92  % 

92% 

93  % 

92% 

BREADSTUFFS. 

Friday  July  28,  1905. 

The  market  for  wheat  flour  has  continued  to  drag. 
Buyers  generally  have  shown  indifference,  they  being 
adversely  influenced  by  the  favorable  outlook  for  the  grow- 
ing wheat  crops  and  appeared  to  be  holding  off  for  more 
attractive  prices  before  placing  orders  for  quantities  of  im- 
portance. The  tendency  of  prices  has  been  towards  a  lower 
basis.  Rye  flour  has  had  a  fair  jobbing  sale  at  steady, 
prices.     Corn-meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  but  at  a  decline  in  prices.  The  reports  of  extensive 
damage  to  the  spring-wheat  crop  by  black  rust,  which  were 
freely  circulated  last  week,  lacked  confirmation;  in  fact,  the 
crop  reports  for  the  week  have  been  generally  favorable, 
the  present  outlook  being  for  good  yields  from  both  spring 
and  winter-wheat  crops.  The  movement  of  the  new  winter- 
wheat  crop  has  been  steadily  increasing,  the  receipts  at  the 
primary  markets  during  the  week  being  fairly  heavy  and 
the  increasing  supplies  of  actual  wheat  have  been 
a  factor  which  has  operated  against  values.  On  the  recent 
sharp  up-turn  to  prices  the  speculative  short  interest  was 
fairly  well  eliminated  and  during  the  past  week  speculative 
interests  who  had  gone  long  of  the  market  on  the  black-ru»t , 
crop-damage  reports  have  been  sellers  to  liquidate  their 
accounts,  and  bear  interests  have  again  become  more  aggres- 
.-.ive.  The  spot  market  has  been  quiet  and  easier.  To-day 
the  market  was  lower,  reflecting  favorable  crop  prospects 
and  easier  foreign  advices.     The  spot  market  was  lower. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat. 
No.  2  red  winter,  cash.-.f.o.b.  98% 

July  delivery  in  elevator 97% 

September  delivery  in  elevator.   93% 
December  delivery  in  elevator.  94 
May  delivery  in  elevator .. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.     Mon.   Tues.    Wed.  Thurs.  Fri. 

July  delivery  in  elevator 92%     88%     87%     86%     86%     86 

September  delivery  in  elevator.  90%  87%  86%  86%  86%  85% 
December  delivery  in  elevator.  90%  87%  87%  87%  87%  86% 
May  delivery  in  elevator 92%     90         90         89%     90%     89 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention  and  the  tendency  of  prices  has  been 
towards  a  lower  basis.  The  feature  has  been  the  continued 
promising  outlook  for  the  growing  crop.  Weather  condi- 
tions in  the  corn-belt  have  been  reported  highly  favorable, 
and  the  present  indications  are  for  a  large  yield.  Receipts 
of  old-crop  corn  at  the  primary  markets  have  been  moder- 
ately full,  and  this,  too,  has  had  some  influence  against  the 
market.  Prices  for  cash  com  have  declined.  At  the  lower 
prices  the  demand,  particularly  from  exporters,  has  im- 
proved, and  this  had  a  steadying  effect  upon  values.  To- 
day the  market  was  easier  under  favorable  crop  prospects. 
The  spot  market  was  quiet  and  easier.  ;  ■ 

DAILY  CLOSING  PRICE  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 

Cash  corn f.o.b.  63 

July  delivery  in  elevator 63% 

September  delivery  in  elevator.  62% 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

July  delivery  in  elevator 57% 

September  delivery  in  elevator.  55:Hs 
December  delivery  in  elevator.  48% 
May  delivery  in  elevator 47% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  declined.  Crop  reports  as  a  geneial 
rule  have  continued  favorable,  and  they,  together  with  sym- 
pathy with  the  decline  in  values  for  other  grains,  had  a 
depressing  effect.  Small  quantities  of  new-crop  oats  are 
beginning  to  be  received  at  the  interior  markets  and  they 
grade  high,  showing  a  good  quality  of  new  crop.  To-day 
the  market  was  quiet  and  easier. 

DAILY    CLOSING    PRICES    OF    OATS    IN  NEW    YORK. 

Sat.     Mon.   Tues.  Wed.  Thurs.  Fri. 

No    2  mixed f.o.b.  35         35         35  35         35         32% 

No.  2  white,  clipped f.o.b.  37         37         37  37         37         Norn. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat. 

July  delivery  in  elevator 31% 

September  delivery  in  elevator.  29% 
December  delivery  in  elevator.  30% 
May  delivery  in  elevator 32% 

Following  are  the  closing  quotations 


Mon.  Tins.  Wed.  Thurs.  Fri. 

62%  62%  62%  61%     61% 

63%  63%  63%  62  61% 

61%  61%  61%  60%     59% 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.   Fri. 

57%  57  56%  54%     54% 

56%  54%  53%  53%     52% 

47%  47%  46%  45%     45% 

47%  47%  46%  45%      45% 


Mon . 
31% 
29% 
30% 
32% 


Tues. 
31% 

2S% 
29% 
31% 


Wed. 
30% 
28% 
29% 
31 


Thurs 
29% 
28% 
29 
30% 


Fri. 
29% 
28 
28% 

30% 


<§  S3   20 

@   3  60 

3 

3 
4 
5 
6 


< 
@ 


75 

90 


10 
55 


FLOUR. 

Fine S2  60 

Superfine 3  30 

Extra,  No.  2.'.  _.   3  65 

Extra,  No.  1 3  SO 

Clears 3  75 

Straights 4  50 

Patent,  spring..  5  60 

GRAIN. 

Wheat,  per  bush— 

N.  Dul.,  No.  1..  f.o.b.      114% 

N.  DuL,  No.  2..  f.o.b.      109% 

Red  winter, No.  2  f.o.b.       92% 

Hard      "        "  f.o.b.    Nora. 

Oats— Mixed,  bush  32%  @  34% 

White 36     @  4 


40 
90 


3   10 


No.  2  mixed. 
No.  2  white 


Nomind. 
No.i-iual. 


FLOUR — continued. 
Patent,  winter. _S4  90     @S5  35 
Citv  mills,  patent  6  00     @  6 
Rye  ilour,  s'fine.  4  25     @   4 
Buckwheat   flour     Nominal. 
Corn  meal — 

WTestern,  etc..  3  05     @ 
Brandy  wine . .  3  10     @  

GRAIN — continued. 

Corn,  per  bush —  c.  c. 

Western  mixed. .  56     @     61% 

No.  2  mixed f.o.b.       61% 

No.  2  yellow  ...  f.o.b.       61% 

No.  2  white f.o.b.       61% 

Rye,  per  bush — 

Western 75%  @     79 

State  and  Jersey  Nominal. 

Barley — Western..  Nominal. 

Feeding Nominal. 
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GOYLUNMLST  WEEKLY  GRAIN  REPORT.-  Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  fhe  grain  crops  in  the  various 
States  for  the  week  ending  July  24  as  follows: 

CORN  -  i'a\ unii'ie  weather  has  caused  rapid  growth  of  Corn  and, 

with  very  few  exceptions,  the  crop  is  In  excellent  condition,    com  is 

beginning  to  need  rain  In  Kansas  am!  Alabama,  the  late  needs  cultivit- 

I  in  Arkansas  and  Kentucky,  and  some  was  damaged  by  huh  winds 

in  Louisiana.  .  ,        ,   . 

WINTER  WHEAT.  Winter-wheat  harvest  is  nearly  completed  m 
the  principal  winter-wheat  states,  and  threshing,  which  is  well  adA  anced, 
shows  grain  ol  good  yield  and  quality  In  Indiana  Illinois.  Missouri  and 
\  braska,  with  fair  yield  and  good  quality  in  Kansas.  Rains  have  de- 
ayed  threshing  in  Virginia  and  Maryland  and  caused  Further  damage  to 
prain  in  shock  or  stack  in  Virginia,  Kentucky,  Missouri,  Oklahoma  and 
Texas.  On  the  North  Pacific  Coast  winter  wheat  is  ripening  rapidly  in 
Washington,  where  harvesting  Is  in  full  progress,  and  harvest  is  general 
in  Oregon,  with  good  yields  indicated. 

BPRINGWHEaT.  Spring  wheat  has  continued  to  advance  favor- 
ably in  the  spring-wheat  region;  the  early-sown  is  headed  and  tilling  well 
iiml  the  late-sown  heading  In  North  Dakota;  the  early  Is  maturing  In 
South  Dakota  and  Wisconsin,  and  the  crop  is  nearly  ready  to  cut  in 
Iowa.  Although  black  rust  Is  reported  from  scattered  localities  in 
nesota  and  the  Dakotas,  no  material  damage  is  shown,  and,  with 
favorable  weather  conditions .  serious  injury  is  notf  anticipated.  Com- 
plaints of  smut  are  received  from  South  Dakota,  red  rust  in  Colorado 
and  most  fields  of  North  Dakota,  and  some  lodging  in  Wisconsin,  while 
in  Washington  desiccating  winds  have  been  injurious  to  the  crop  in 
the  filling  stage  and  caused  shriveling. 

OATS  — In  the  principal  oat-producing  States  harvesting  of  this  crop 
is  well  advanced,  while  in  the  more  northerly  districts  oats  are  heading, 
the  earlv-sown  are  maturing  rapidly,  and  harvest  will  be  general  during 
the  coming  week.  The  crop  generally  is  in  promising  condition,  though 
bad'y  lodged  in  Ohio,  and  some  complaints  of  lodging  are  received  from 
Wisconsin. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 

Jorts  of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
uly  27,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  China,  7,540  bbls.  flour,  to  various 
South  Pacific  ports,  12,079  bbls.  flour,  500  bushels  wheat, 
10,000  bushels  corn,  6,000  bushels  barley  and  50  bushels 
oats. 

Combining  thesefgures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year 

Exports            Flour,  Wheat,  Corn,  Oats,  Barley,         Rye, 

from —               bbls.  bush.  bush.  bush.  bush.          bush. 

San  Fran 32,351  2,300  11,900  450       11,600         

Puget  Sound.    

Portland 

Total 32,351  2,300       11,900  450       11,600 

Total    1904..  49.912  80.000         

For  other  tables  usually  given  here  see  page  489. 


THE   DRY   GOODS   TRADE. 

New  York,  Friday,  P.  M.,  July  28    1905. 
The  number  of  buyers  that  have  been  in  town  during  the 

East  week  has  been  large  and  the  volume  of  business  done 
y  cotton  goods  jobbers  has  considerably  increased.  In 
spite  of  this,  however,  the  market  at  first  hands  keeps  quiet, 
with  buyers  still  confining' their  purchases  to  goods  for  early 
delivery.  When  they  are  able  to  secure  these  at  all,  they  are 
obliged  to  pay  sellers'  full  asking  prices,  which  in  nearly 
every  case  have  been  advanced  still  further  during  the  past 
week;  but  it  very  often  happens  that  the  goods  they  want 
are  unobtainable.  Jobbers'  stocks  are  so  low  that  they  are 
forced  to  continue  purchasing  small  quantities  right  along 
to  supply  the  requirements  of  their  customers  and,  although 
they  have  to  pay  prices  for  these  that  leaves  them  with 
practically  no  margin  of  profit,  and,  further,  are  sometimes 
unable  to  get  them  at  all,  yet  they  still  prefer  to  run  the  risk 
rather  than  purchase  ahead,  in  the  belief  that  they  will  be 
able  to  purchase  more  cheaply  later  on.  The  market  at 
the  present  time  is  entirely  governed  by  supply  and  demand 
and  the  course  of  the  raw  material  market  has  very  little 
influence.  Manufacturers  are  growing  increasingly  inde- 
pendent, and  agents  are  using  their  influence  against  any 
undue  raising  of  prices,  in  order  to  prevent  the  consequent 
natural  reaction.  The  woolen  goods  market  has  again  been 
active  with  advances  expected  almost  daily. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  24  were  2,223 
packages,  valued  at  $151,127,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 

A iw  York  to  July  24.            Week.  Since  Jan.l.  Week.  Since  Jan.l. 

Great  Mritain 27  710  4  372 

Other   Luropean 31  447  2  479 

China 82,854                  46,642 

India 213  9.07'i  1  4,421 

Arabia 15,349                 12,302 

Africa 31  6.605                  5,965 

Wesl  Indies 545  16,676  196  10,793 

co 110  1,530  61  1,288 

Central  America 436  10,253  281  8,188 

South   America 601  33,385  734  29,925 

Other   Countries 229  10,620  370  8,743 

Total 2,223         187,505  1.649         129,117 

The  value  of  these  New  York  exports  since  January  1  has 
en  19,993,542,  against  $7,908,367  the  previous  year. 
I  he  demand  f<>r  heavy  brown  drills  and  sheetings  from  ill'' 
home  trade  has  been  very  small  and  inquiries  have  been  con- 
fined to  goods  for  early  delivery  These  are  so  scarce,  how- 
ever, that  although  the  actual  amounl  of  bush  usacted 
has  been  small,  il  has  been  sufficient  to  cause  an  advance  of 
Y%,c.  to  J^c.  in  prices.     On  light-weighl  sh<  etinge  the  demand 


is   continuous   for   goods   at    prices     and    for   shipment    that 

cannot  possibly  be  complied  with.     Sheetings  Lighter  than 

4-yards  arc  still  advancing,  and  many  buyers  have  missed  t  he 

opportunity  of  securing  these  at  reasonable  prices.  Export 
business  has  been  insignificant  during  the  week,  except  with 

South  America.  Local  merchants  haver  eeeived  advices  of 
the  Chinese  boycott  against  American  goods  and  are  anxious- 
ly waiting  to  see  what  'effect  this  is  really  going  to  have. 
Bleached  goods  have  again  been  advanced  in  some  instances, 
but  purchases  have  no(  been  heavy.  Prominent  lines  are 
well  sold  ahead  and  are  difficult  to  secure  except  for  lain 
shipment.  Wide  sheetings,  sheets  and  pillow  eases  are  firm 
and  in  fair  demand.  Coarse,  colored  cottons  are  well  con- 
ditioned and  many  lines  are  unobtainable  at  the  present  time. 
Denims  have  been  advanced  to  13%c.  for  9-ounce.  Kid- 
(inished  cambrics  have  been  advanced  to  3%c.  for  64  squares. 
The  demand  for  prints  continues,  especially  from  the  West, 
where  the  advance  business  has  been  larger  than  antici- 
pated. Ginghams  have  been  in  fair  demand  and  prices  are 
(irmly  held.  Print  cloths,  regulars,  are  now  quoted  at  3%c., 
and  3ktC.  has  been  bid  for  28-inch  (>4xG0s.  There  has  been 
a  moderate  business  in  other  narrow  goods  but  there  has  been 
comparatively  nothing  doing  in  wide  goods,  which  are 
firmly  held  at  recent  prices. 

WOOLEN  GOODS. — Business  has  been  unusually  active 
in  the  men's  wrear  light-weight  woolen  and  worsted  division 
during  the  week,  and  buyers  have  freely  placed  orders,  es- 
pecially for  some  of  the  lines  which  were  not  opened  until 
this  week.  These  included  representative  staples  and  fancy 
worsteds,  and  the  advances  in  price  were  not  as  large  as 
many  had  expected.  Advances  have  already  taken  place 
in  certain  lines  over  the  prices  at  which  they  were  opened, 
and  while  some  buyers  who  have  not  had  an  opportunity  of 
placing  their  orders  for  these  have  felt  dissatisfied,  yet  sellers 
are  so  confident  of  their  ability  to  oversell  their  production 
that  they  are  not  worrying.  The  market  is  generally  re- 
garded as  a  rising  one  and  for  that  reason  the  majority  of 
buyers  have  placed  their  orders  as  quickly  as  possible  to 
make  sure  of  getting  in  cheaply.  For  this  reason  many 
agents  are  expecting  the  cancellations  to  be  heavier  than 
usual,  as  a  good  deal  of  the  purchasing  has  been  of  a  more  or 
less  speculative  nature.  Production,  however,  is  very  little 
ahead  of  consumption,  and  it  is  expected  that  all  the  goods 
that  can  be  manufactured  will  be  well  taken  care  of.  There 
is  still  very  little  doing  in  woolen  and  worsted  dress  goods, 
but  preparations  are  being  pushed  forward  for  the  opening 
of  the  new  light-weight  season. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  quiet  and  without  particular  feature.  Silks 
are  quieter  and  ribbons  have  not  been  active.  Linen  manu- 
facturers are  holding  for  higher  prices  for  goods  ordered  from 
the  mills,  but  agents  are  selling  stocks  on  hand  at  the  old 
figures.     Burlaps  are  steady  but  quiet. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Alessandro  Irrigation  District,  Cal. — Dissolution  of  Dis- 
trict.— Judge  Otter ,  presiding  in  the  Riverside  County  Supe- 
rior Court,  on  July  19  signed  a  decree  dissolving  the  Alessan- 
dro irrigation  District.  The  bonds  put  out  by  this  district, 
aggiegating  over  $750,000,  were  declared  invalid  several 
years  ago.     See  our  issue  of  Feb.  8  1902,  page  339. 

lola,  Kan.— Bonds  Valid.— The  Topeka  "Capital"  of 
July   20   says: 

Attorney  General  Coleman  yesterday  ruled  that  an  issue  of  $46  000  worth  ot 
refunding  bonds  of  fola  were  valid  and  should  be  registered.  Auditor  Wells  re- 
fused to  register  the  b  onds  until  he  had  the  opinion  of  the  Attorney  General  regarding 
then-  legality. 

Some  time  ago  the  people  of  lola  wanted  to  make  some  improvements  on  their 
water  plant.  They  had  no  money  for  that  purpose,  so  the  city  council  issued  city 
warrants  to  pay  the  bill,  although  the  city  could  not  redeem  the  warrants.  They 
then  had  the  proposition  to  vote  refunding  bonds  to  take  up  the  warrants  before 
the  people  and  it  carried.  The  Attorney  General  held  that  while  the  city  could  not 
legally  issue  the  warrants  as  It  did,  the  city  is  liable  for  the  costs  of  the  improve- 
ments which  It  had  made  and  that  therefore  the  Issue  of  refunding  bonds  is  valid. 

New  York  City.— Tax  Rates  for  1905.— The  Board  of  Alder- 
men on  July  25  fixed  the  rates  of  taxation  for  1905.  The 
figures  for  1905  (per  $1,000  of  valuation)  as  well  as  those  for 
1904  are  as  follows: 

Boroughs                                         1905.  1904.  Decrease. 

Manhattan  and  The  Bronx $14.9051  $15.1342  $0.2291 

Brooklyn... 15.6264  15.7296  0.1032 

Queens 15.5523  15.7228  0.1705 

Richmond _.  15.5821  15.9281  0.3460 

Salt  Lake  City,  Utah. — Bond  Issue  Valid. — We  are  ad- 
vised that  the  action  of  Joseph  W.  Houston  (a  member  of 
the  Salt  Lake  City  Real  Estate  Association)  vs.  Salt  Lake 
City,  instituted  in  the  District  Court  of  Salt  Lake  County  on 
June  7  for  the  purpose  of  preventing  the  issuance  of  the 
$1  000,000  4%  water  and  sewer  bonds  awarded  on  Feb.  27 
to  the  Mutual  Life  Insurance  Co.  of  New  York  City,  has 
never  come  to  a  hearing,  having  been  abandoned  by  Mr. 
Houston.  Another  suit,  however,  was  instituted  in  the 
State  Supreme  Court  on  the  same  day  by  the  State  of  Utah 
ex  rel.  George  E.  Ellerbeck,  this  action  also  being  taken  to 
prohibit  the  city  from  issuing  the  bonds  in  question.  On 
June  20  the  Supreme  Court  denied  the  writ  of  prohibition 
prayed  for  by  the  plaintiffs  and  held  that  the  city  had  a  law- 
ful tight  and  authority  to  issue  the  bonds.  Our  informant 
adds  that  all  litigation  has  now  ceased  and  that  the  bonds 
are  being  issued  to  the  purchasers  in  accordance  with  the 
agreement  made  at  the  sale  of  Feb.  27. 


Bond  Calls  and  Redemptions. 

Cape  Girardeau,  Mo.— Bond  Call. — Geo.  E.  Chappell, 
City  Clerk,  calls  for  payment  Sept.  1  at  the  National  Bank 
of  Commerce,  New  York  City,  5%  funding  bonds  Nos.  41  to 
50  inclusive  each  for  $500  dated  March  1  1890. 

Evanston  Township  High  School  District,  111. — Bond 
Call. — Call  is  made  for  payment  Sept.  1  at  the  First  National 
Bank  of  Chicago,  of  Third  Series  bonds  Nos.  Ill  to  120  in- 
clusive, dated  Sept.  1  1891. j 

Henry  County,  Mo. — Bond  Call. — Call  is  made  for  pay- 
ment Sept.  1  at  the  Merchants-Laclede  Bank  of  St.  Louis 
of  bonds  Nos.  1  to  155  each  for  $1,000  and  Nos.  156  to  205 
each  for  $500. 

Lawrence  County  (P.  O.  Monticello),  Miss. — Bond  Call. 
— Call  is  made  for  payment  Nov.  5  at  the  office  of  the  County 
Treasurer  of  $16,000  6%  bridge  bonds  issued  Nov.  5  1900. 


Lexington  Township,  Lafayette  County,  Mo. — Bond 
Cult. — Call  is  made  for  payment  Aug.  20  at  the  Mississippi 
Valley  Trust  Co.  of  St.  Louis  of  '6Y2%  bonds  Nos.  1  to  13 
inclusive. 

Pierce  County  (P.  O.  Seattle),  Wash.— Bond  Call.—E.  M. 
Lakhi,  County  Treasurer,  calls  for  payment  Aug.  12,  at  the 
Trust  Company  of  America  or  the  Knickerbocker  Trust 
Co.  in  New  York  City,  6%  funding  bonds  (Series  3),  Nos. 
26  to  293  inclusive,  issued  April  2  1894. 

Washington  Township,  Lafayette  County,  Mo. — Bond 
Call. — Bonds  Nos.  2,  3  and  13  carrying  3}$%  interest  have 
been  called  for  payment  Aug.  20  at  the  Mississippi  Valley 
Trust  Co.  of  St.   Louis. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Ada  County  (Idaho)  School  District  No.  45. — Bond  Sale. 
— On  July  15  so, 800  5%  school-house  bonds  were  awarded 
to  the  State  of  Idaho  at  par.  Dcnon"  -'nation  $500.  except 
one  bond  for  $800.  Date  July  1  iy05.  Interest  semi- 
annual. Maturity  July  1  1925,  subject  to  call  after  July  1 
1910. 

Aiken,  S.  C. — Bonds  to  be  Issued. — It  is  stated  that  this 
city  will  issue  bonds  for  the  construction  of  a  water-works 
system. 

Albany,  Q&.—Bond  Sale.—  The  $10,000  5%  electric-light 
and  water  bonds  offered  on  June  12  have  been  awarded  to 
the  Browne-Ellinwood  Co.  of  Chicago  at  101.67.  Denom. 
ination  $1,000.  Date  July  1  1905.  Interest  semi-annual. 
Maturity  $1,000  each  year  from  1906  to  1915  inclusive. 

Albion  (N.  Y.)  Union  Free  School  District. — Bonds  Not  to 
be  Offered  at  Present. — We  are  informed  that  it  will  be  some 
weeks  before  the  $75,000  4%  school-building  bonds,  voted 
at  the  election  held  June  19  1905,  will  be  ready  for  issuance. 

Amity  Special  School  District  No.  9,  Sycamore  Township, 
Hamilton  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  10  by  Ira  E.  Cox,  Clerk  Board  of 
Education,  Room  1501  Union  Trust  Building,  Cincinnati, 
for  $10,000  4%  bonds.  Authority  Sections  3991  and  3992 
Revised  Statutes  of  Ohio;  also  election  held  June  1  1905. 
Denomination  $400.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  First  National  Bank  of  Norwood.  Maturity 
$400  yearly  on  Sept.  1  from  1906  to  1930  inclusive.  Cer- 
tified check  for  $300,  payable  to  the  Clerk  Board  of  Educa- 
tion, required. 

Argentine,  Ean. — Action  on  Bond  Issue  Not  Yet  Taken. — ■ 
No  action  has  yet  been  taken  looking  to  the  isssuance  of  the 
funding  bonds  mentioned  in  V.  80,  p.  2474. 

Assumption,  111. — Bond  Sale — The  First  National  Bank 
of  Assumption  has  been  awarded  an  issue  of  $6,000  6%  side- 
walk bonds.  Denomination  $2,000.  Date  May  1  1905. 
Interest  annual.  Maturity  $2,000  May  1  of  the  years  1906, 
1907  and  1908. 

Atlanta,  Ga. — Bonds  Proposed. — The  Finance  Committee 
recommends  that  authority  be  obtained  from  the  Legisla- 
ture to  submit  to  a  vote  of  the  people  the  question  of  issuing 
$500,000  city-hall  and  $500,000  water-works-improvement 
bonds. 

Averyville,  111.— Bond  Sale.— On  July  11  $9,000  5%  street- 
improvement  bonds  were  awarded  to  MacDonald,  McCoy  & 
Co.  of  Chicago  at  108.344.  Denomination  $1,000.  Date 
July  1  1905.  Interest  semi-annual.  Maturity  Juy  1  1925. 
The  following  bids  were  received: 
MacDonald.  McCoy  &  Co.,  Chic. -_S9. 751 1  Trowbridge  &  Niver  Co.,  Chicago. $9, 450 

N.  W.  Harris  &  Co.,  Chicago 9,67(5  Merchants'  Nat.  Bank,  Peoria 9,000 

John  Nuveen  &  Co.,  Chicago 9.471) 

Ballard,  Wash.— Sored  Sale  —On  July  11  the  $75,000  20- 
year  gold  coupon  funding  bonds  described  in  V.  80,  p.  2634, 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  $76,733 
for  4.}4  per  cents. 

Barnesville,  Clay  County,  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Aug.  5 
of  the  $40,000  43^%  coupon  water-works  bonds  authorized 
at  the  election  held  June  29.  Proposals  for  these  bonds  will 
be  received  until  8  p.  m.  on  that  day  by  M.  P.  Philippi,  City 
Clerk.  Denomination  $1,000.  Date  Aug.  1  1905.  Interest 
semi-annual.  Maturity  30  years.  Certified  check  for  $200, 
payable  to  M.  P.  Philippi,  City  Clerk,  required.  Bonded 
debt  at  present  $10,000;  floating  debt  $6,000. 

Bay  City,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  July  31,  by  C.  J.  Barnett,  City  Comp- 
troller, for  $75,000  4%  local-improvement  bonds.  Denomi- 
nation $1,000.  Date  Aug.  1  1905.  Interest  semi-annually 
in  New  York  City.  Maturity  $25,000  in  three,  $25,000  in 
five  and  $25,000  in  eight  years  after  date  of  issue.  Certified 
check  for  $500,  payable  to  the  City  Comptroller,  required. 
Accrued  interest  to  be  paid  by  purchaser,  who  must  also 
furnish  lithographed  bonds  free  of  charge. 

Belief ontaine,  Ohio. — Bond  Offering. — Proposals  will  be 
receivedt  until  12  m.  Aug.  8  for  $50,000  5%  coupon  electric- 
light- works  bonds.  Denomination  $1,000.  Date  June  18 
1905.  Interest  March  1  and  Sept.  1.  Maturity  Sept.  1 
1935,  optional  after  Sept.  1  1915.  Certified  check  for  5% 
of  the  amount  of  bonds  bid  for,  payable  to  the  Treasurer  of 
said  city,  required.  Purchaser  to  pay  accrued  interest. 
Fred  C.  Spittle  is  Clerk  of  Council. 
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Berea,  Ohio. — />'<>/!</  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  2]  for  13,000  ">' ,  West  Street  Improvement 
bonds.  Denomination  $300.  Date  Aug.  1  1905.  Interest 
M .iv  1  and  Nov.  1  in  Berea.  Maturity  $300  yearly  on  Nov.  1 
from   1906  to   1916  Inclusive. 

Bingham  City,  Utah.— Bond  Sale— On  July  1  $8,000  .V '; 
general-purpose  bonds  were  awarded  to  the  State  of  Utah  at 
par.  Denomination  St. 000.  Date  July  1  1905.  Interest 
semi-annual.  Maturity  20  years,  subject  to  call  after 
ten  years. 

Binghamton,  N.  Y. — Bonds  Not  to  be  Issued  at  Present. — 
We  are  advised  that  the  $85,000  sewer  bonds  voted  at  the 
election  held  June  2  1905  -will  not  be  offered  for  sale  until 
next     year. 

Bird  Island,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  to-day  (July  29)  by  J.  H.  Feeter, 
Village  Recorder,  for  $7,000  5','  20-year  water  and  light- 
plant  bond-.  Denomination  $500.  Date  July  31  1905. 
Interest  annual. 

Bishopville,  S.  6. — Description    of    Bonds.— The  S20,000 

water  bonds  which  we  stated  last  week  had  been  sold  answer 
to  the  following  description:  Denomination  SI  ,000.  Date 
June  1  L905.  Interest  6%,  payable  annually.  Maturity 
1945,  subject  to  call  1925.  The  bonds  were  purchased  at 
par  by  Trowbridge  &  Xiver  Co.  of  Chicago. 

Breckenridge,  Mo. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  15  by  O.  J.  Chapman,  Mayor,  for 
-  1,000  5%  electric-light  bonds.  Denomination  $500. 
te  July  1  1905.  Interest  semi-annually  at  the  Exchange 
Bank  of  Breckenridge.  Maturity  $500  }rearly  on  July  1 
from  1910  to  1921  inclusive  and"  $1,000  yearly  on  July  1 
from  1922  to  1925  inclusive.  Cash  or  certified  check  for 
$500  required.     The  city  has  no  bonded  debt  at  present. 

Brooklyn  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Aug.  15  by  H.  H.  Richardson,  Vil- 
lage Clerk  (P.  O.  Brooklyn,  R.  F.  D.  No.  2),  for  $7,000  5% 
highway-improvement    bonds.     Denominations    $500    and 

.000."  Date  day  of  sale.  Interest  April  1  and  Oct.  1  at 
the  Home  Savings  &  Banking  Co.  of  South  Brooklyn.  Ma- 
turity one  bond  yearly  on  Oct.  1,  $500  in  the  years  1906, 
1907,  1908,  1910",  1912  and  1914,  and  $1,000  in  the  years 
1909,  1911,  1913  and  1915.  Certified  check  for  10%  of  the 
amount  of  bonds  bid  for  required. 

Buffalo,  N.  Y. — Bonds  Authorized. — The  issuance  of  $150,- 
000  Z}4%  l-30-3rear  (serial)  refunding  city  and  county  hall 
bonds  has  been  authorized.  Date  of  bonds  Sept.  1  1905. 
Interest  semi-annual. 

Buiord,  Ga. — Bonds  Voted. — By  a  vote  of  192  to  32  this 
place  on  July  15  authorized  the  issuance  of  $10,000  light, 
D00  water-works  and  $4,000  school-buliding  5%  bonds. 
The.-e  bonds,  we  are  informed,  have  already  been  sold. 

Burlington  City  (P.O.  Burlington),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  at  any  time  by  the  Finance 
Committee  for  $4,500  20-year  fire-house  and  $5,250  20-30- 
r  (optional)  school  4%  coupon  bonds.  Denomination 
$500.  Date  Aug.  1  1905.  Interest  semi-annuallv  at  the 
City  Treasurer's  office.  Present  bonded  debt,  $201,802. 
A--  .-sed  valuation,  82,700,000.     J.  F.  Cline  is  City  Clerk. 

Caldwell  County  (P.  O.  Lockhart),  Tex. — Bonds  Not  to  be 
ted  at  Present. — We  are  informed  that  the  County  Com- 
missioners have  decided  not  to  issue  at  present  the  $15,000 
5-40-year   (optional)   road   bonds   described   in   V.    80, 
115. 

Carthage  Township,  111. — Bonds  Voted. — It  is  stated  that 
this  township  has  authorized  the  issuance  of  $5,000  bridge- 
repair  bonds  by  a  vote  of  198  to  28. 

*■  Carthage   (N.  Y.)  Union  Free  School  District  No.  1.— 
Bond  Offering. — Proposals   will   be  received   until   <S   p.   m. 
July  31  by  George  McA.  Gilbert,  Clerk,  for  828,000  high- 
bonds.      Denomination    8500.     Date   Sept.    1    1905. 
rate  to  be  named  in  bids,  pavable  at  the  Carthage 
lal    Bank.      Maturity    yearly   on   Jan.  1.   $1,000    fr> 
1906  to  1915  inclusive,  $1,500  from  1916  to  1919  inclusive, 
i  $2,000  from  1920  to  192.5  inclusive.     The  school 

bt  at  present.     Assessed  valuation  $1,268,- 

Central  School  District,   Stanislaus  County,   Cal. — Bond 
T  12  $3,000  6<  ;    bonds  of  this  district    \ 
a*'  the  W.  R.  Btaats  Co.  of  Pasadena  at  106.30. 

Chauncey  Special  School  District,  Athens  County,  Ohio. 
— Bond  (/,  -Proposals    will   be    received    until  12  m. 

Pendergrass,  Clerk  Board  of   :  ion, 

bonds.      Denomination  $500.     Date  Aug.  12 
d- annually.     Maturity   $500   yearly   on 
1  from  1907  to  191  1  inclusive. 
Chester  Township   School   District,   Burlington   County, 
Pa. — Bond    Offering. — Proposals  will    be    received   u 
I--  m.  Aug.   l     by  John  T.    I.  District     Clerk  (P.   O. 

M  'OOD    r  ,  -.•hool   bond   .      De- 

viation $500.     Interest  semi-annually.    Maturity  $2,000 
yearly  from  1909  to  1923  inch;  Certified  check  for  10% 

ofl  the  amount  of  bid  required,      the  Legality  of  the  seouri- 
been  approved  by  th<-  Attorney  General  State 

Of     MOW     Je; 

ChiUicothe,  Ohio.— Bond  Sale.— On  July  17  tie-  $18,000 
*A' <     10-year    street-improvement     bond-  in 


V.  si,  p.  ii,  were  awarded  to  Seasongood  &  Mayer,  Cin- 
cinnat,  for  $18,753  20. 

Cincinnati,  Ohio. --  Bonds  A vthoriged,— The  City  Council 
on  July  17  authorized  the  issuance  of  8250,000  3^'  ,',  con; 
street-improvement  (city's  proportion)  bonds.  Denomina- 
tion S500.  Date  Sept.  1  1905.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  (it  v. 
Maturity    Sept.    I     1926. 

Clarence,  Iowa. — Description  of  Bonds. —  We  are  advised 
that  the  $5,500  5'  J  gas-plant  bonds,  the  sale  of  which  we 
recorded  In  last  week's  issue,  were  taken  by  Geo.  M.  Bechtel 
&  Co.  of  Davenport  for  $5,600.  Denomination  $500.  Date 
Aug.  1  1905.  Interest  semi-annual.  Maturity  from  1909 
to    1914   inclusive. 

"Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Sept.  1  by  J.  I*.  Madigan,  City  Auditor, 
for  the  following  bonds: 

$250,000  4ro  coupon  paving  and   Intersection  bonds.     Date  Au?.  1  1905.     Matur- 
ity A  us;.  1  1916. 
170,000   -1        coupon    lire-improvement   bonds.      Date   Aug.    1    1905.     Maturity 

\m:.  1  L914. 
200.000-1',  coupon  water-works  bonds.    Date  Oct.  1  1905.  Maturity  Oct.  1  1920. 
23,000  4%  coupon   Sewer   District  No.  23  bonds.     Date  Oct.  1  1905.     Maturity 
Oct.  1   1920. 

All  bonds  are  in  denomination  of  $1,000.  Interest  semi- 
annually at  the  American  Exchange  National  Bank,  New 
York  City.  Certified  check  on  a  national  bank  for  5%  of 
the  amount  of  bonds  bid  for,  payable  to  the  "Treasurer  of  the 
city  of  Cleveland,"  required.  Bids  to  be  made  on  blanks 
furnished  by  the  City  Auditor. 

Clinton,  Minn. — Bond  Sale. — On  July  3  the  $6,000  5% 
20-year  water  bonds  described  in  V.  80,  p.  2475,  were  awarded 
to  Kane  &  Co.  of  Minneapolis.  These  are  the  same  bonds 
awarded  on  May  1  to  the  American  Securities  Corporation, 
which  sale  was  never  consummated. 

Colorado  Springs,  Colo. — Bonds  Voted. — The  election 
July  18  resulted  in  a  vote  of  129  to  3  in  favor  of  the  propo- 
sition to  issue  $340,000  4%  10-15-year  (optional)  refunding 
bonds.     Date  of  sale  not  determined. 

Columbia,  Mo. — Bond  Election. — An  election  will  be  held 
Aug.  8  to  vote  on  the  issuance  of  $10,000  water  and  light 
and  $10,000  sewer  bonds. 

Columbia  School  District,  Lancaster  County,  Pa. — Bond 
Sale.— On  July  25  the  $30,000  4%  10-30-year  (optional) 
school  bonds  described  in  V.  81,  p.  225,  were  awarded  to 
Albert  C.  Case,  New  York  City,  at  101.666  and  interest. 
Following  are  the  bids: 

Jno.  P.  O'Brien  &  Co..  Boston$30,320  00 
Harrison  &  Smith,  New  York.  30, 246  00 
W.  J.  Hayes  &  Sons.  Cll  ve...   30,075  00 

Ralph  Hale  (for  S2.500) 2,512  50 

Cent.  Nat.  Bk.,  Columbia  (Cor 

$10,000) ...   10,000  00 

Columbus  Grove,  Ohio. — Bond  Sole. — An  issue  of  $12,300 
5%  street-paving  bonds  has  been  awarded  to  P.  S.  Briggs  & 
Co.  of  Cincinnati  for  $12,925. 

Cookville  (Tex.)  Independent  School  District. — Bonds 
Registered.— On  July  21  an  issue  of  $4,000  5%  10-year 
(optional)  school-house  bonds  was  registered  by  the  State 
Comptroller.     Securities  are  dated  June  1  1905. 

Dallas  County,  Tex. — Bonds  Registered  and  Sold. — On 
July  19  the  State  Comptroller  registered  an  issue  of  $151,000 
4%  5-40-year  (optional)  road  and  bridge  funding  bonds 
dated  June  1  1905.  On  the  same  day  these  bonds  were  pur- 
chased at  par  by  the  State  Board  of  Education  as  an  invest- 
ment. 

Dayton,  Ohio. — Bond  Sale. — On  July  22  the  three  issues 
of  4%  bonds  described  in  V".  81,  p.  44,  were  awarded  as  fol- 
lows: 

$15,000  4%  coupon  storm-water-sewer  bonds,  maturing  $5,000  on  June  1  1909  and 
•    •  $1,000  yearly  on  June  1  trom  1910  to  1919  inclusive,  to  Seasongood  &  Mayer 

Cincinnati,   for   $15,304  50. 
20,000  4%  coupon  fire-department  bonds  maturing  $0,000  on  Aug.  1   1910  and 

82,000  yearly  on  Aug.  1  from  1911  to  1917  inclusive  to  Central  Trust  & 

Safe  Deposit  Co.,  Cincinnati,  for  $20,471  20. 
20,000  4%  coupon  West  J'ifth  Street  repair  bonds  maturing  ?5,000  on  July  1  1910 

and  SI. <»)0  yearly  on  July  1  from  1911  to  1925  inclusive  to  Denlson,  Prior 

&  Co..  Cleveland',  for  $20,633  50. 

Detroit,  Mich. — Bond  Sale. — The  following  bids  were  re- 
ceived on  July  25  for  the  $250,000  314%  boulevard  bonds 
described  in  V.  81  ,  p.  279.  The  matter  was  referred  to  the 
Committee  on  Ways  and  .Means. 

$150,000  Boiuls. S100.000  Bonds. 

30-1  \al.  30-1  Serial. 

iietrolt  Trust  Co..  Detroit .$163,661  00  1154,983  50  $105,77/00  S103.S02  70 

on.  Leach  &  Co.,  Chicago  .    156,780  00    104,520  00    

ii.  w.  Noble  &  Co.  and   E.  n. 

Rol  as 152,820  00     151.81500     101,880  00     101,36000 

W.  E.  Moss  4  Co.,  Detroit 105,100  00     

Matthew  Finn.  Detroit 103.054  00     101,63600 

Devine  (Tex.)  School  District. — Bondi  — Prop, 

will  be  received  until   1   p.  m.  Aug.   15.  by  W.  L.  Dubo     . 
Secretary  School   Board,  for  ss,000  5%  5-40-year  (optional; 
bonds.     Denomination  $500.     Cnterest  annually  a1   the  Na- 
tional Bank  of  Devine  or  at  the  office   of    th 
urer.     District  has  no  other  debt.     A  Juation  1904, 

$280,000.     Cheek  for  $400  required. 

Dickinson,    N.    D.—Bond  Election. — An     election,    it    is 
ted,  will  be  held  on  Aug.  9  to  vote  on  I  I  "  ■■' 

issuing  $23,000  water-workfi  bonds. 

Donaldsville,  La.— Bond  Offering. — Pi 
ceived  until   8  p.  tin.  Aug.  23    t  25,000 

$31,000  water  and  streel  ■".'  ,    bon 

of   June   21.     Denomination    $1 .000.     Date   Julj     I     L9l 
[nteresl  Bemi-annually  a1  the  Bank  of  Donald  on1  ill<      Matu- 
rity $5,000  in  ten  years,  $10,000  In  twenty  j  120,000 


Albert  C.  Case,  New  York $30,500  00 

Union  Tr.  Co..  Lancaster 30,493  SO 

Hayden,  Miller  &  Co.,  Cleve..  30,450  00 
Lamprecht  Bros.  &  Co.,  Cleve.  30,375  00 
Columbia  Tr.  Co.,  Columbia..  30,300  00 


5*22 


THE  CHRONICLE 


[Vol.  lxxxi. 


in  thirty  years  and  $21 ,000  in  forty  years.     Town  has  no  deb 
at  present.     Assessed  valuation  1905,  $592,958.  fcl 

Douglas  County  (P.  O.  Alexandria),  Minn. — Bond  Sale. 
— The  $8,000  drainage  bonds  offered  without  success  on 
Feb.  6  have  been  taken  by  the  State  of  Minnesota  at  par  for 
3  per  cents.     See  V.  80,  p.  485,  for  description  of  bonds.     • 

Drayton  (N.  Dak.)  School  District. — Bond  Sale. — The 
State  has  purchased  the  $8,540  school-building  bonds  men- 
tioned in  V.  80,  p.  2415. 

East  Grand  Forks,  Minn. — Bonds  Voted. — This  place  re- 
cently by  a  vote  of  165  to  51  authorized  the  issuance  of 
$30,000  water-works  bonds. 

Edwardsdale,  Pa. — Description  of  Bonds. — The  $10,000 
funding  and  hose-house  bonds  recently  sold  to  the  Kingston 
Deposit  &  Savings  Bank  of  Kingston,  Pa.  (see  V.  80,  p. 
2476)  carry  5%  interest,  payable  May  1  and  Nov.  1.  De- 
nomination $1,000.     Date  May  1  1905. 

Elmira,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Aug.  7  by  Isaac  H.  Levy,  City  Clerk,  for  the 
following    bonds: 

$55,000  4%  30-year  Lake  Street  bridge  bonds.  Denomination  81,000.  Date  Sept.  1 
1905.  Interest  semi-annual.  Certified  check  lor  $1 ,500,  payable  to  the 
City  of  Elmira,  required. 
27,000  1-27-year  (serial)  refunding  bonds  at  not  exceeding  4%  interest.  Denomi- 
nation $1  000.  Date  Sept.  1  1905.  Interest  semi-annual.  Certified 
check  for  $1,000,  payable  to  the  City  of  Elmira,  required. 

Fairmont,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  21  by  W.  W.  Ward,  Mayor,  for 
$10,000  5%  10-year  sewer  and  drainage  bonds.  Authority, 
election  held  Apr.  4  1905.  Denominations  ten  bonds  of  $100 
each,  ten  for  $500  each  and  four  for  $1,000  each.  Interest 
semi-annual. 

Falls  City,  Neb. — Bond  Election. — A  special  election  will 
be  held  Aug.  15  to  vote  on  the  question  of  issuing  $36,000 
4%  10-20-year  (optional)  water-works-improvement  bonds. 

Fayette,  Mo. — Bonds  Voted. — This  city  on  July  18  voted 
to  issue  $40,000  water- works  bonds. 

Framingham  (P.  O.  South  Framingham) ,  Mass. — Bonds 
Authorized. — This  town  has  authorized  the  issuance  of  $50,- 
000  Z]/2%  coupon  water- works-extension  bonds.  Denomina- 
tion $1,000.  Interest  January  and  July  in  Boston.  Matu- 
rity $2,000  yearly  on  July  1  from  1911  to  1935  inclusive.  Date 
of  sale  not  yet  determined. 

Freeport  School  District  No.  145,  Stephenson  County, 
111.— Bond  Sale.— On  July  13  $66,000  4%  public-library 
building  bonds  were  awarded  to  the  State  Bank  of  Free- 
port  for  $66,685.     Following  are  the  bids: 


State  Bank  of  Freeport $66,685  00 

R.  Kleybolte  &  Co..  Cincin...  66,667  50 
E.  H.  Rollins  &  Sons,  Chicago.  66,534  60 
First  Trust  &  Savings  Bank...  66,500  20 


N.  W.  Harris  &  Co.,  Chicago. .$66,423  00 
Farson  Leach  &  Co.,  Chicago..  66,412  50 
N.  W.  Halsey  &  Co..  Chicago.  66,403  00 


Gaston  County  (P.  O.  Dallas),  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  17,  by  the  Board 
of  County  Commissioners,  A.  J.  Smith,  Clerk,  for  $300,000 
4%  30-year  public-road-improvement  bonds.  Interest  Jan- 
uary and  July.     Certified  check  for  3%  of  bid  required. 

Georgetown,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3p.m.  Aug.  1  by  the  City  Council  for  $25,000 
4%  sewer  bonds.  Denomination  $1,250.  Interest  semi- 
annually at  the  Farmers'  Bank  of  Georgetown.  Maturity 
one  bond  yearly.  Bonded  debt,  including  this  issue,  $39,000. 
Assessed  valuation  $1,834,847.  Certified  check  for  $500  is 
required.     J.  W.  Keller  is  Mayor. 

Grand  Island,  Neb. — Bond  Election  Not  Yet  Held. — We 
are  informed  that  no  vote  has  yet  been  taken  on  the  question 
to  issue  bonds  to  pay  for  the  proposed  $35,000  light  plant. 
The  matter  is  still  in  the  hands  of  a  committee  which  is 
investigating  as  to  the  cost  of  the  plant . 

Great  Falls,  Mont. — Bond  Litigation. — The  city  intended 
to  offer  for  sale  on  Aug.  14  $10,000  5%  bath-house  bonds, 
but,  we  are  informed,  the  matter  is  now  tied  up  by  injunc- 
tion proceedings. 

Greene  County  (P.  O.  Bloomfield),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  Aug.  19,  by  William  H. 
Deckard,  County  Auditor,  for  $11,000  6%  bridge  bonds. 
Denomination  $500.  Date  Feb.  17  1905.  Maturity  $2,000 
yearly  on  Jan.  1  from  1907  to  1910  inclusive  and  $3,000 
Jan.  1  1911.  Accrued  interest  to  be  paid  by  purchaser. 
These  bonds  were  originally  awarded  on  April  8  to  Meyer  & 
Kiser  of  Indianapolis,  but  were  subsequently  refused  by  that 
firm   on   a  technicality. 

Bond  Sale.— On  July  18  $14,500  4%%  gravel  road  bonds 
were  awarded  to  E.  D.  Bush  &  Co.,  Indianapolis,  for  $14,- 
686.  Denomination  $362  50.  Date  May  15  1906.  Inter- 
est semi-annual. 

Grosse  Point  (Mich.)  School  District. — Bond  Sale. — An 
issue  of  $15,000  4J^%  25-year  bonds  of  this  district  has  been 
sold  to  W.  E.  Moss  &  Co.  of  Detroit. 

Hammonton  School  District,  N.  J. — Bond  Sale. — On  July 
25  the  $18,000  4%  coupon  school-building  bonds  described 
in  V.  81,  p.  171,  were  awarded  to  W.  E.  Jackson  &  Co.,  New 
York,  at  100.402  and  accrued  interest.  Following  are  the 
bids: 


W.E.Jackson   &  Co..  N.  Y... 
Harrlman  &  Co.,  New  York 


.100.402 1  H.  L.  Crawford  &  Co. 
.100.73 


N.  Y 100.38 


Hancock  County  (P.  O.  Findlay),  Ohio. — Bond  Sale. — We 
give  below  the  bids  received  on  July  24  for  the  $13,000 
5-year  (average)  coupon  pike-improvement  bonds  described 
in  V.  81,  p.   171: 


Seasongood  <fe  Mayer,  Cincin. .$13,521  251  Hoehler  &  Cummlnes.  Toledo. $13. 437  50 
Denlson,  Prior  &  Co.,  CI&Bos.  13,497  50  ll.iyuen,  Miller  &  Co..  Cleve..  13.435  00 
W.J.  Hayes  &  Sons.  Cleve...  13.495  00  ■  Weil,  Kolh  &  Co.,  Cincinnati.  13,424  00 
New  First  Nat.  Iik..  Columbus  13,45.5  00  w.  H  Todd  &  Co..  Cincinnati.  13.410  00 
Lamprecht  Bros.  &  Co.. Cleve.  13,453  70 ! First  Nat.  Bank,  Bamesville..  13.13100 

Hardin  County,  Tex. — Bonds  Registered. — On  July  20  the 
State  Comptroller  registered  an  i.s.sue  of  $40,000  5%  10-40- 
year  (optional)  jail  bonds  dated  April  10  1905. 

Harris  County  (P.  O.  Houston;,  Tex. — Bonds  Defeated. — 
The  proposition  to  issue  $500,000  4%  10-40-year  (optional) 
court-house  bonds  failed  to  carry  at  the  election  held  July  17. 

Hebron  (Town;,  Aitken  County,  Minn. — Bond  Sale. — 
The  $3,500  1-7-year  (serial)  road  and  bridge  bonds  offered 
on  June  27  have  been  sold  to  the  J.  H.  Crandall  of  St.  Paul 
at  par  at  five  per  cents.  See  V.  80,  p.  2416,  for  description 
of   bonds. 

Hoboken,  N.  J. — Bonds  Not  Sold. — No  bids  were  received 
on  July  26  for  $10,000  4%  10-year  park  bonds.  Denomina- 
tion   $100.     Interest  semi-annual. 

Honey  Grove,  Tex. — Bonds  Registered. — An  issue  of 
$10,000  5%  20-40-year  (optional)  school-house  bonds  dated 
July  1  1905  was  registered  by  the  State  Comptroller  on 
July  1. 

Huron  School  District,  Erie  County,  Ohio. — Bond  Sale. — 
On  July  22  the  $18,000  43^%  1-18-year  (serial)  bonds  de. 
scribed  in  V.  81,  p.  226,  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati  ,*at  103.165  and  interest.  Following  are 
the   bids: 

Seasongood  &  Mayer.  Cincin.. $18,569  75|  Hoehler  &  Cummings.  Toledo.$18,378  50 


American  Bank  &  Tr.  Co 18.530  00 

Denlson,  Prior  &  Co..  Cl.&Bos.  18,509  40 
Lamprecht  Bros.  &  Co.,  Cleve.  18,404  60 
W.  3.  Hayes  &  Sons,  Cleve...   18,396  00 


Weil,  Roth  &  Co..  Cincinnati.   18.365  00 
F.  L.  Fuller  &  Co..  Cleveland.   18,225  00 

Sec.Sav.  Bk.  &  Trust  Co 18,185  00 

P.  S.Briggs&  Co.,  Cincinnati.   18.185  00 


Hayden,  Miller  &  Co.,  Cleve..  18.390  16 1  W.R.Todd  &  Co.,  Cincinnati.  18.182  00 

Islip  School  District  No.  2,  Suffolk  County,  N.  Y. — Bond 
Sale. — On  July  11  the  $11,500  4%  building  bonds  mentioned 
in  V.  81,  p.  171,  were  awarded  to  the  Union  Savings  Bank  of 
Patchogue  at  100.501.  Denomination  $1,000,  except  one 
bond  for  $500.  Date  July  15  1905.  Interest  annually  on 
Nov.  1.     Maturity  Nov.  1  1917. 

Jackson,  Mo. — Bond  Offering. — Proposals  will  be  re* 
ceived  until  7p.m.  Aug.  7  by  William  Paar,  City  Clerk,  for 
$27,000  5-20-year  (optional)  water  and  light  bonds  at  not 
exceeding  5%  interest.     Denomination  $500. 

Jefferson  County  (P.  O.  Fayette),  Miss. — Bids  Rejected. — 
Bond  Offering.— AU  bids  received  July  20  for  $10,000  5% 
5-25-year  (optional)  court-house  and  bridge  bonds  dated 
Sept.  15  1902  were  rejected.  New  proposals  are  asked  for 
these  bonds,  this  time  until  Aug.  10.  Denomination  $100. 
Interest  annually  at  the  Jefferson  County  Bank. 

Kernersville  (N.  C.)  Graded  School  District. — Bonds  Not 
Sold. — No  satisfactory  bids  were  received  on  July  20  for  the 
$4,000  5%  20-year  school  bonds  described  in  V.  81,  p.  226. 

Laddonia  (Mo.)  School  District. — Bond  Sale. — This  dis- 
drict  recently  f awarded  $2,000  4%  10-20-year  (optional) 
school-house  and  $1,000  5%  5-10-year  (optional)  building 
bonds  to  the  Bank  of  Laddonia  at  105  and  102.10  respec- 
tively. Denomination  $500.  Date  June  15  1905.  Inter- 
est    semi-annually. 

Lake  County  (P.  O.  Two  Harbors),  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.m.  Aug.  15,  by 
John  P.  Paulson,  County  Auditor,  for  $45,000  bonds  at  not 
exceeding  5%  interest.  Denomination  $1,000.  Interest 
semi-annually.  Maturity  $5,000  in  15  years,  $10,000  in 
16,  in  17,  in  18  and  in  19  years  after  date  of  issue. 

Lake  Park,  Minn. — Bonds  Not  Sold. — No  sale  was  made 
on  July  24  of  the  $1,800  6%  water  bonds  described  in  V.  81 
p.  280.     Bonds  will  be  re-advertised. 

Lancaster,  Ohio.— Bond  Sale.— On  July  15  the  $3,500  4% 
7-year  bonds  described  in  V.  81,  p.  46,  were  awarded  to  the 
Fairfield  National  Bank  of  Lancaster  for  $3,530.  An  offer 
of  $3,527  50  was  also  made  by  the  Hocking  Valley  National 
Bank  of  Lancaster  and  one  of  $3,504  16  by  the  Central 
Trust  &  Safe  Deposit  Co.  of  Cincinnati. 

Lancaster  (Tex.)  School  District. — Bids  Rejected. — All 
bids  received  July  20  for  the  $15,000  4%  school  bonds  were 
rejected. 

Lasalle  County  (P.  O.  Cotulla),  Tex.—  Bond  Sale. — The 
$6,000  4%  5-40-year  (optional)  court-house  bonds  registered 
by  the  State  Comptroller  on  June  28  have  been  sold  to  the 
Stackman  National  Bank  of  Cotulla  at  par.  Denomination 
$1,000.     Date   Dec.    10   1904. 

Laurel,  Miss. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Aug.  1  by  W.  F.  Daly,  City  Clerk,  for  $20,- 
000  5%  20-year  school-building  bonds.  Denomination 
$100.  Date  Aug.  15  1905.  Interest  annually  in  Laurel. 
Bonded  debt,  including  this  issue,  $109,500.  Assessed 
valuation  1904  $1,590,330  and  for  1905  $1,763,756,  the 
latter  figures  not  being  effective  until  October. 

Lawrence,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
maturing  Nov.  7  1905  has  been  negotiated  with  Loring,Tol- 
man  &  Tupper  of  Boston  at  3.44%  discount.  The  follow- 
ing bids  were  received: 

Discount.]  Viscount. 

Loring  Tolman  &  Tupper.  Boston  3.44%  (Geo.  Mixter,  Boston 3.70% 

Blake  Bros.  &  Co.,  Boston 3.47%  Jose,  Parker.&Co.,  Boston 3.78% 

Bond  &  Goodwin.  Boston 3.57%  I 

Lawrence  County,  S.  Dak. — Bond  Election. — An  election 
will  be  held  Aug.  29  to  vote  on  the  question  of  issuing  $25,000 
ourt-house  bonds. 
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Lexington,  Ky. — Bond  Election. — At  the  general  election 
next  November  the  question  of  issuing  $27,000  viaduct 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Lorain,  Ohio.— Bond  Salt.— We  are  advised  that  the  $3,000 
sewer-repair  bonds  mentioned  in  our  issue  of  June  17  have 
been    sold. 

Lordsburg  School  District,  Los  Angeles  County,  Cal. — 
Bonds  Voted. — This  district  on  July  15  by  a  vote  of  39  to  11 
authorized  the  issuance  of  $15,000  school-house  bonds. 

Louisburg  (N.  C.)  Graded  School  District. — Bonds  Re- 
told.— On  July  10  an  issue  of  $H).(ioo  ,v  |  30-year  bonds  was 
awarded  to  the  First  National  Bank  of  Louisburg  for 
$10,551  50  and  blank  bond-  free  of  charge.  These  bonds 
take  the  place  Of  the  $10,000  awarded  on  May  15  to  F.  L. 
Fuller  &  Co.  of  Chicago,  which  firm  subsequently  refused 
the  issue  on  the  ground  that  the  Act  authorizing  the  same 
provided  for  interest  payable  annually  whereas  the  bonds 
then  offered  called  for  semi-annual  interest.  Bonds  as 
now  issued  carry  interest  pavable  annually.  Denomination 
$1,000.      Date    July    10  '1905. 

Luzerne  (Warren  County)  and  Hadley  (Saratoga  County) 
Union  Free  School  District  No.  1,  N.  Y. — Bond  Sale  Post- 
poned.— We  are  advised  that  the  sale  of  $23,000  4%  regis- 
tered school  bonds,  originally  advertised  to  take  place  on 
July  20  and  subsequently  postponed  to  July  31,  has  again 
been  postponed,  the  new  date  not  yet  being  set. 

Madison  County  (P.  O.  Jackson),  Tenn. — Bond  Sale. — 
The  highest  bid  received  July  26  for  the  $150,000  4%  30- 
40-year  (optional)  road  bonds  described  in  V.  81,  p.  226, 
was  that  of  E.  H.  Rollins  <fc  Sons,  Chicago,  who  offered 
$150,500  for  the  bonds.  The  Union  Bank  &  Trust  Co.  of 
Jackson,  the  Union  Savings  Bank  &  Trust  Co.  of  Cincin- 
nati and  Weil,  Roth  &  Co.,  Cincinnati,  offered  $148,750, 
$143,500  and  $142,500  respectively. 

Mankato,  Kan. — Bond  Election. — An  election  will  be  held 
in  this  place  to  vote  on  the  question  of  issuing  $10,000 
public-hall  bonds. 

Mansfield,  Mass.— Bond  Sale.— The  $7,000  4%  30-year 
light  bonds  described  in  V.  80,  p.  2636,  have  been  sold  to 
Jose,  Parker  &  Co.  of  Boston  for  $7,578  90.  Denomina- 
tion $500.  Date  June  1  1905.  Interest  semi-annual.  Ma- 
turity June  1  1935. 

Manti  School  District,  Sanpete  County,  Utah. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  Aug.  21 
by  W.  G.  Crawford,  District  Treasurer,  for  $12,000  6% 
10-20-year  (optional)  gold  coupon  school-house  bonds. 
Denomination  $500.  Date  Sept.  15  1905.  Interest  semi- 
annually at  the  Manti  City  Savings  Bank  of  Manti.  These 
bonds  were  authorized  by  a  vote  of  167  to  6  at  election  held 
June  6  1905.  They  are  exempt  from  all  taxation.  Certified 
eheck  for  1%  of  the  amount  of  bid,  payable  to  W.  G.  Craw- 
ford, Treasurer,  required.  Bonded  debt  at  present  $2,000. 
Assessed  valuation  1904  $799,855. 

Marianna,  Fla. — Bond  Election. — An  election  will  be  held 
Aug.  22  to  vote  on  the  question  of  issuing  $12,000  town-hall 
and   school   bonds. 

Marion,  Ind. — Bond  Offering. — Proposals  will  be  received 
until  Aug.  17  by  E.  E.  Coats,  City  Comptroller,  for  $20,000 
5%  coupon  general-city-funding  bonds.  Denomination 
$1,000.  Date  Aug.  1  1905.  Interest  June  and  December 
at  Winslow,  Lanier  &  Co. of  New  York  City.     Maturity  1915. 

Menominee,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  July  31  by  F.  S.  Norcross,  City  Clerk, 
for  $30,000  4%  park  bonds.  Authority  vote  801  to  71  at 
election  held  June  30.  Denomination  $1,000.  Date  Aug. 
1  1905.  Interest  annuallv  on  April  1  at  the  office  of  the  City 
Treasurer.  Maturity  $2,000  yearly  on  April  1  from  1912 
to  1926  inclusive. 

Metropolitan  (Mich.)  School  District.—  Bond  Sale. — An 
<ie  of   $5,000    6%   5-year  building  bonds,  dated  June   1 

1905,  has  been   awarded  to   the  Commercial  Bank  of  Iron 

Mountain  for  $5,101. 

Milton  (Boro.j,  Pa. — Bids  Rejected. — All  bids  received  on 
July  25  for  the  $30,000  4%  funding  bonds,  "Series  B,"  de- 
scribed in  V.  81,  p.  226,  were  rejected.     Securities  will  be 

offered  for  sale  and  will  be  made  tax-free — the  first  offer- 
ing providing  for  bonds  subject  to  the  four-mill  State  tax. 

Montrose,  Colo. — Bond  Sale. — We  are  informed  that  this 
town  has  sold  $65,000  5%  10-15-year  (optional;  water 
works  bonds,  and  that  $15,000  of  the  same  issue  is  still  for 
sale  at  par.  Denomination  $1,000.  Date  July  1  1905. 
Interest  semi-annually  at  Kountze  Bros.,  New  York  City. 

Morgan  County,  Mo. — Bonds  Voted. — This  countv,  it  is 
stated,  had  voted  to  issue  $8,000  jail  bond-. 

Moultrie,  Qa. — Bond  Election. — An  election  has  been  called 
for  Aug.  28  to  vote  on  the  question  of  issuing  $30,000  5% 
sewer  bon: 

Mount  Campbell  School  District,  Fresno  County,  Cal. — 
Bond  .S'a/e.-On   July    18   $3,000   6%    building   bonds    v. 
awarded   to    W.    T.    Johnston    of    Los    Angeles   at    107.62. 
Denomination  $500.     Date  July  0   1905.     Interest   annual. 
Maturity  $500  yearly  on  July  6  "from  1910  to  1915  Inclusive. 

Mount  Carmel,  Tz.—Bond  Sale.— On  July  15  $50,000  4% 
sewer  bonds  were  awarded  to  the-  First  National  Bank  of 
Mt.  Carmel  at  103.50.     Denomination  one-half  $500  each 


and  one-half  $100  each.  Interest  January  1  and  July  1. 
Maturity  Jul}'   1    1935,  subject   to  call  after  twenty  years. 

Nashville,  Tenn.— Bonds  Voted. — By  a  vote  of  211  to  230 
this  city  on  July  20  authorized  the  issuance  of  the  $500,000 

I  !  •_■'  (   30-year  road  bonds  mentioned  in  our  issue  of  July  1. 

New  Ulm,  Minn. — Bonds  Voted. — The  $30,000  sewer  bonds 
mentioned  in  V.  SI,  p.  172,  were  authorized  by  a  vote  of 
182  to  164  at  the  election  held  July    L8. 

Nobles  County  (P.  O.  Worthington),  Minn. — Bond  Sale. 
—  On  July  25  the  $8,000  3-10-year  (serial)  ditch  bonds  de- 
scribed in  V.  81,  p.  2S0,  were  awarded  to  U.  M.  Stoddard  & 
Co.  of  .Minneapolis  at  100.70  for  4J^  per  cents,  interest  to  be 
payable    semi-annually. 

North  Plains  Township,  Ionia  County,  Mich. — Bond 
Sale. — An  issue  of  $10,000  bonds  of  this  township  has  been 
sold  to  W.  E.  Moss  &  Co.  of  Detroit  atJIOl. 

North  Providence,  R.  I. — Bonds  Authorized. — At  a  special 
town  meeting  held  July  22  the  issuance  of  $65,000  4%  40- 
year  funding  bonds  was  authorized. 

Norwood  Township,  Stanly  County,, N.  C. — Bonds  Voted. 
—This  township  on  July  20  voted  to  issue  $10,000  4%  50- 
year  bonds  in  aid  of  the  Winston-Salem  South  Bound  RR. 

Oberlin,  Ohio.—  Bond  Sale.— On  July  22  the  $17  000  5% 
10-year  debt-extension  bonds  described  in  V.  81,  p.  227, 
were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland  at 
107.059  and  interest.     Following  are  the  bids: 

Denison,  Prior  &  Co.,  Cleve-  ILamprecht  Bros.  &  Co.,  Cleve.$18,038  70 

land  &  Boston ...$18,200  00|State  Sav.  Bank  Co. 18.005  00 

Well,  Roth  &  Co.,  Cincinnati.  18,125  00 1  F.  L.  Fuller  &  Co..  Cleveland.  17,953  70 
Iloehler  &  Cummlngs,  Toledo.  18,061  50|Hayden,  Miller  &  Co.,  Cleve..  17.868  70 
W.J.  Hayes  &  Sons.  Cleve...  18.041  001 

Onawa,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  7  (time  extended  from  July  24)  by 
the  Town  Council  for  $10,000  4%  20-year  water-works  bonds. 
Denomination  $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annually in  Onawa.     C.  W.  Ross  is  Town  Clerk. 

Oneida  County  (P.  O.  Utica),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Aug.  4,  by  Henry  W. 
Roberts,  Co.  Treasurer,  for  $520,000  3J/>%  registered  court- 
house bonds.  Authority  Chapter  32  Laws  of  1905.  De- 
nomination $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annual. Maturity  $22,000  yearly  on  Feb.  1  from  1906  to 
1923  inclusive,  $24,000  Feb.  1  1924,  $25,000  yearly  on  Feb.  1 
from  1925  to  1928  inclusive.  Certified  check  on  a  national 
bank  for  1%  of  the  par  value  of  the  bonds  bid  for,  payable 
to  the  above-named  Treasurer  of  Oneida  County,  required. 

Orange  County  (P.  O.  Goshen),  N.  Y. — Bond  Sale  Post- 
poned.— We  are  advised  that  the  sale  of  the  $30,000  33^% 
registered  jail  bonds  which  was  to  have  taken  place  on  July  24 
was  indefinitely  postponed.  See  V.  81,  p.  281,  for  descrip- 
tion  of   bonds. 

Oregon,  111. — Bonds  Authorized. — The  issuance  of  $10,000 
street-improvement  bonds  has  been  authorized. 

Ottawa  (Kan.)  School  District. — Bonds  Defeated. — The 
election  July  6  resulted  in  the  defeat  of  the  proposition  to 
issue  $10,000  school-building  bonds  by  a  vote  of  95  for  to 
140  against.  ^__^_ 

Owatonna,  Minn. — Bond  Election. — An  election  has  been 
ordered  for  Sept.  19  to  vote  on  the  question  of  issuing  $15,000 
city-hall   bonds. 

Pawnee,  Okla. — Bonds  Voted. — This  town  on  July  20  by 
two-thirds  majority  authorized  the  issuance  of  $7,500  6% 
10-20-year    (optional)    electric-light    bonds. 

Pensacola,  Fla. — Bond  Election. — An  election  has  been 
ordered  for  Aug.  23  to  vote  on  the  question  of  issuing  $750,- 
000  improvement  bonds,  mention  of  which  was  made  in  last 
week's  issue. 

Pittsburgh,  Pa. — Bond  Election. — An  election  will  be  held 
Aug  22  to  vote  on  the  question  of  j  issuing  $2,000,000  Fifth 
Avenue    "hump"    removal    bonds. 

Pontotoc,  Miss. — Bonds  Voted. — The  issuance  of  bonds 
for  an  electric-light  plant  was  authorized  by  a  vote  of  95  to  2 
at  an  election  held  July  18. 

Provo,  Utah.—  Bonds  Voted.— By  a  vote  of  331  to  211  this 
city  on  July  11  authorized  the  issuance  of  $91,000  water- 
works-improvement    bonds. 

Rapid  City,  S.  Dak.— Bond  Sale.—  The  $51,000  5-20- 
year  (optional)  refunding  water  bonds  offered  but  not  sold 
on  June  5  have  been  disposed  of  at  par  as  five  per  cents  to 
Peter  Duhamel  of  Rapid  City.  See  V.  80,  p.  2235,  for  de- 
scription of  bonds. 

Redding,  Cal. — Bond  Offering. — As  stated  in  last  wcekls 
issue,  this  city  is  open  for  bids  at  any  time  for  $60,000  4% 
gold  sewer  and  $70,000  4%  gold  street-improvement  bonds. 
These  bonds  were  originally  advertised  for  sale  on  June  26, 
but  without  success.  Forty  sewer  and  forty  street  boncb 
are  in  denomination  of  $1,000;  forty  sewer  in  denomination 
of  $500  and  forty  street  in  denomination  of  $750.  Date 
June  30  1905.     Interest  June  30  and    Dec   31.     Maturity 

II  ,500  sewer  and  $1,750  street  bond-  yearly  for  forty  yiars. 
Address  bids  to  T.   B.   Smith,  City  Clerk. 

Redlands,  Ca.1.— Bond  Offering. — Proposals  will  be  re- 
ceivted  until  2  p  m.  Aug.  2  (not  July  '-'■">.  a-  we  were  previ- 
ously advised),  by  L.  W.  Clark,  City  Clerk,  for  the  $1  )!),(>00 
4H%  gold  coupon  street  bond-  voted  at  the  election  hdd 
June  20.     Denomination  $500.     Date  July  15  1905.     Iner- 


524 


THE  CHRONICLE. 


[Vol.  lxxxi. 


est  semi-annually  in  Redlands.  Maturity  $2,500  yearly. 
Bonds  are  exempt  from  taxation.  Certified  cheek  for  $1,000, 
payable  to  the  President  Board  of  Trustees,  required.  Bids 
are  asked  on  the  following  propositions:  First,  for  any  or 
all  of  the  bonds;  second,  for  $50,000  of  the  bonds  to  be  deliv- 
ered at  once;  third  for  the  entire  issue,  $50,000  to  be  deliv- 
ered at  once  and  $50,000  to  be  delivered  July  15  1906,  the 
latter  to  have  one  year's  coupons  cut  ofi".  Certified  check 
for  3%  of  bid  required. 

Ripley  Independent  School  District,  Jackson  County, 
W.  Va. — Bond  Offering. — Proposals  will  be  received  at  any 
time  by  Holly  G.  Armstrong,  President  Board  of  Education, 
for  $13,000  5%  5-20-year  (optional)  coupon  school-building 
bonds.  Authority,  Chapter  29,  Acts  of  1905.  Denomina- 
tion $100.  Date,' when  issued.  Interest  payable  at  the 
Sheriff's  office,  Ripley.  Certified  check  (or  cash)  for  $500, 
payable  to  Holly  G.  Armstrong,  President  Board  of  Educa- 
tion, required.  Bonded  debt,  this  issue.  Assessed  valua- 
tion  1905,  $298,405. 

Saginaw,  Mich. — Bond  Offering. — Proposals  will  be  re" 
ceived  until  2  p.  m.,  July  31,  by  Wm.  Seyffardt,  City  Comp- 
troller, for  $3,500  4%>  sewer  bonds  of  Eastern  Taxing  Dis- 
trict and  $11,500  4%  sewer  bonds  of  Western  Taxing  Dis- 
trict. Denominations,  ten  for  $350,  nine  for  $1,000  and 
one  for  $2,500.  Date  Aug.  1  1905.  Interest  semi-annually 
at  office  of  City  Treasurer.  Maturity  $1,350  yearly  for  nine 
years  and  $2,850  in  ten  years.  A  certified  check  for  2%  of 
the  par  value  of  bonds  bid  for  on  some  Saginaw  bank  (or 
New  York  draft),  payable  to  the  City  Treasurer,  required. 
Delivery  of  bonds  to  be  at  the  risk  and  expense  of  purchaser 
and  must  be  paid  for  in  New  York  exchange  or  equivalent, 
with  accrued  interest  to  date  of  delivery. 

Bond  Sale. — This  city  has  sold  to  local  citizens  at  par  an 
issue  of  $24,000  3J^%  sidewalk  bonds.  Denomination 
$500.  Date  July  1  1905.  Interest  semi-annual.  Ma- 
turity July  1  1915. 

St.  Albans,  Vt. — Bond  Sale. — An  issue  of  $7,000  4% 
20-year  sidewalk  bonds  has  been  sold  to  Fuller  C.  Smith 
of  St.  Albans  at  104.80. 

St.  Albert,  Alberta. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.,  Sept.  5,  by  Beck,  Emery  &  Newell, 
Solicitors  for  the  town  (P.  O.  Edmonton),  for  $30,000  5% 
debentures  issued  for  the  erection  of  a  grist  mill  and  in  con- 
nection therewith  an  electric-light  plant  and  for  providing  a 
system  of  fire  protection.  Securities  are  dated  Jan.  3  1905 
and  will  mature  part  yearly  for  twenty  years. 

St.  Johns  (Ore.)  School  District  No.  2. — Bonds  Voted  and 
Sold. — By  a  vote  of  36  to  4  this  district  on  June  19  authorized 
the  issuance  of  $10,000  6%  1-20  year  (optional)  building 
bonds.  These  bonds  have  already  been  sold  to  the  State 
Land  Board  as  an  investment. 

Salem,  Ohio. — Bond  Sale. — It  is  stated  that  an  issue  of 
$17,000  4^%  bonds  has  been  sold  to  the  Union  Savings 
Bank   &  Trust  Co.   of  Cincinnati. 

San  Antonio  (Tex.)  School  District. — Bond  Election. — An 
election  will  be  held  Aug.  5  to  vote  on  the  question  of  issuing 
$50,000  4}4%  20-40-year  (optional)  school-house  bonds. 

San  Diego,  Cal. — Bonds  Voted  and  Defeated. — This  city 
on  July  22  voted  to  issue  $54,000  water-main  and  $75,000 
B  Street  conduit  bonds.  Propositions  to  issue  $71,000  El 
Cajon  water-land,  $252,000  pumping-plant  and  $21,000  sewer 
bonds  were  defeated. 

Santa  Ana,  Cal. — Bonds  Canceled. — The  City  Trustees 
on  July  17  ordered  the  cancellation  of  the  $60,000  bonds 
voted  for  a  municipal  light  plant  and  over  which  there  has 
been  some  litigation.  See  V.  81,  p.  43.  This  action  was 
taken  because  of  a  new  and  satisfactory  agreement  being 
made  with  the  local  lighting  company. 

Santa  Monica  (Cal.)  School  District. — Election  Date  Not 
Yet  Fixed. — No  date  has  yet  been  set  for  the  election  to 
vote  on  the  question  of  issuing  the  $60,000  school  bonds 
mentioned  in  V.  80,  p.  2479. 

Sardinia  (Town),  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  July  29,  by  Milton  H.  Pitcher,  Town  Clerk, 
for  $11 ,389  94  bonds.  Denomination  $500,  except  one  bond 
for  $389  94.  Maturity  $2,000  yearly,  beginning  May  1  1908. 
Rate  of  interest  to  be  named  in  bids. 

Schaller  (Iowa)  Independent  School  District. — Bond 
Offering.— Further  details  are  at  hand  relative  to  the  offer- 
ing for  sale  on  July  31  of  $14,000  5%  gold  coupon  building 
bonds.  Proposals  for  these  bonds  will  be  received  until 
12  m.  on  that  day  by  Dr.  E.  H.  Reedy,  Secretarjr.  Denomi- 
nation $500.  Date  Sept.  1  1905.  Interest  semi-annually 
at  place  to  be  designated  by  purchaser.  Maturity  ten  years, 
subject  to  call  after  five  years.  Certified  check  for  10%, 
payable  to  School  Board,  required. 

Sebastopol  (Cal.)  School  District. — Bonds  Voted. — On 
July  18  this  district  voted  to  issue  $35,000  school-building 
bonos. 

S.  G.  Johnson,  O.  W.  Schafer  William  Wersich,  et  al., 
Drainage  District,  Warrick  and  Spencer  Counties,  Ind. — 

Bond  Offering. — The  Treasurer  of  Warrick  County  will  sell 
at  public  auction  at  1  p.  m.  Aug.  5  at  the  Court  House  in 
Boonville  an  issue  of  $13,666  22  5%  drain  bonds.  Denomi- 
nation $1,000  except  one  bond  for  $666  22.  Date  Aug.  1 
1905.     Interest  semi-annually  .at  the  office  of  the  Treasurer 


of  Warrick  County.     Maturity  one  bond  yearly  beginning 
the  first  Monday  in  November  1907. 

Sheridan,  Wyo.— Bond  Sale. — On  July  21  the  $38,000 
10-20-year  (optional)  coupon  sewerage  bonds  described  in 
V.  81,  p.  173,  were  awarded  to  MacDonald,  McCoy  &  Co., 
Chicago,  for  $38,100  for  5  per  cents.     Following  are  the 

bids: 

MaoIJonald,  McCoy  &  Co.  (for  I  Browne-Elllnwood  Co.  (for  5s).$38.215  00 

5s) $38,100  00|C.  H.  Collin  (for  6s) 38,761  00 

Well,  Roth  &  Co.  (for  5s) 38,300  00|  Bellan-Prlce  Inv.  Co.  (for  6s).  38,269  80 

Somerset  (Pa.;  School  District. — Bond  Sale. — On  July  20 
$18,000  4%  school  bonds  were  awarded  to  the  Somerset 
Trust  Co.  Denomination  twenty-four  bonds  of  $500  each 
and  six  of  $1,000.  Date  July  20  1905.  Interest  semi- 
annual.    Maturity    thirty    years. 

Southampton,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  Aug.  2  by  A.  C.  Crosby,  Town  Clerk,  for 
$62,000  4%  debentures — three  issues. 

South  Bend,  Ind.—  Bond  Sale.— On  July  12  $33,000  4% 
refunding  improvement  bonds  were  awarded  to  the  St. 
Joseph  County  Savings  Bank  for  $33,450.  Securities  are 
dated  Aug.  1  1905  and  will  mature  $11,000  in  each  of  the 
years  1910,  1911  and  1912.     Interest  semi-annual. 

South  Norwalk,  Conn. — Bond  Sale. — Following  are  the 
bids  received  on  July  26  for  the  three  issues  of  4%  bonds 
aggregating  $280,000  described  in  V.  81,  p.  174. 


Blodgett,  Mcrritt  &  Co.,  Bostonl05.57 

R.  L.  Day  &  Co..  Boston. 105.39 

Kountze  Bros.,  New  York 105.2346 

N.W.Harris  &  Co.,  New  York.  105.073 


Harriman    &    Co. — 

$95,000  due  1925 103.65 

95,000  due  1930 104.21 

90,000  due  1935 104.67 


Springbrook  (P.  O.  Bridgeport),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  1  by  C.  W. 
Gadde,  Town  Clerk,  for  $1,200  10-year  road  bonds  at  not 
exceeding  6%  interest.  Securities  are  dated  Aug.  1  1905 
and  the  interest  will  be  payable  annually. 

Springfield  (111.)  Pleasure  Driveway  and  Park  District. — 
Bond  Sale.— On  July  20  the  $50,000  4%  park  bonds  de- 
scribed in  V.  81,  p.  174,  were  awarded  to  the  Mercantile 
Trust  Co.  of  St.  Louis  at  100.61  and  blank  bonds.  Follow- 
ing  are   the   bids: 

Mercantile  Trust  Co.,  St.  Louis..a$50,305|  First  Nat.  Bank,  Chicago S30.1S0 

N.  W.  Harris  &  Co.,  Chicago...  a50,300| 

a  And  blank  bonds. 

Springfield  (S.  C.)  School  District  No.  36. — Bond  Sale. — 
The  $8,000  5%  25-year  school  bonds  described  in  V.  80,  p. 
2638,  have  been  sold. 

Stephenson  Township,  Menominee  County,  Mich. — 
Bond  Sale. — H.  W.  Noble  &  Co.  of  Detroit  have  purchased 
an  issue  of  $5,000  funding  bonds  of  this  township. 

Sterling,  111.— Bond  Sale.— On  July  24  $8,000  4%  street- 
improvement  bonds  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  for  $8,011.  Denomination  $1,000.  Date  Aug  1 
1905.  Interest  semi-annual.  Maturity  one  bond  yearly, 
beginning  Aug.  1  1911. 

Stromsburg,  Neb. — Bonds  Voted. — It  is  stated  that  this 
place  has  voted  to  issue  $9,000  water-works-improvement 
bonds. 

Tahlequah,  Ind.  Ter. — Bond  Election. — An  election  will 
be  held  in  this  town  on  Aug.  15  to  vote  on  the  question  of 
issuing  $17,500  20-year  school  bonds  at  not  exceeding  5% 
interest. 

Teton  County  (P.  O.  Chouteau),  Mont. — Bond  Sale. — On 
July  20  the  $40,000  4J^%  15-20-year  (optional)  gold  court- 
house bonds  described  in  V.  81,  p.  174,  were  awarded  to  the 
Union  Bank  &  Trust  Co.  of  Helena  at  101.815  and  interest. 
Securities  are  dated  July  1  1905. 

Timberhill  Township,  Kan. — Bond  Sale. — On  July  12 
$8,000  4J^%  refunding  railroad-aid  bonds  were  awarded  to 
Kelly  &  Kelly  of  Topeka  at  par.  Denomination  $500.  Date 
July  1  1905.  Interest  semi-annual.  Maturitv  Julv  1  1918, 
subject  to  call  $2,000  yearly  after  1906. 

Toledo,  Ohio.— Bond  Sale.— The  $110,656  35  4%  street 
improvement  bonds  offered  but  not  sold  on  July  5  were 
later  taken  at  par  and  interest  by  the  Sinking  Fund  Com- 
missioners, who  subsequently  disposed  of  them  to  private 
parties.     See  V.  80,  p.  2421,  for  description  of  bonds. 

Troy,  Lincoln  County,  Mo. — Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $10,000  4%  electric-light  bonds 
described  in  V.  81,  p.  175.  We  are  informed  that  negotia- 
tions are  now  pending  with  St.  Louis  parties  looking  to  the 
sale  of  these  bonds  as  4J^  per  cents. 

Troy,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  1  by  William  H.  Gearin,  City  Comptroller, 
for  $34,055  12  4%  registered  local  improvement  bonds.  De- 
nomination $1,702  75.  Date  July  1  1905.  Interest  semi- 
annual. Maturity  one  bond  yearly  on  July  1  from  1906  to 
1925  inclusive.  Certified  check  for  1%  of  the  par  value  of 
the  bonds,  payable  to  the  City  of  Troy,  required. 

Union  Township  School  District,  Floyd  County,  Iowa. — 

Bond  Sale.— On  July  25  the  $15,000  4>f%  school-building 
bonds  described  in  V.  81,  p.  175,  were  awarded  to  Geo.  M. 
Bechtel  &  Co.,  Davenport,  at  100.666,  accrued  interest  and 
blank  bonds. 

Vandalia  (Ohio)  School  District. — Bonds  Not  to  be  Re- 
offered  at  Present. — We  are  advised  that  the  $8,000  4%  bonds 
offered  without  success  on  June  12  will  not  again  be  placed 
on  the  market  until  about  March  next. 
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Victoria,  Tex. — Election  Call  Rescinded. — The  City  Coun- 
cil rescinded  the  call  for  tlu>  election  July  26  to  vote  on  tlu- 
question  of  issuing  f  12,000  water  bonds.  The  election  there- 
fore was  not  held. 

Walden,  N.  Y. — Bond  Sale. — This  village  has  sold  at  par 
to  the  Walden  Savings  Bank  an  issue  of  $2,000  4',;,  water- 
works-extension homls.  Denomination  $500.  Date  July  1 
1905.  Interest  annually  in  September.  Maturity  $500 
yearly  on  Sept.  1  from  1909  to  1912  inclusive. 

Waldron,  Hillsdale  County,  Mich. — Bond  Sale. — On 
Julv  10  $3,760  •">','  fnv-protoetion  and  public-building  bonds 
were  awarded  to  C.  A.  Allen  of  Fayette,  Ohio,  for  $3,911. 
Denomination  one  bond  of  $260  and  seven  bonds  of  $500 
each.  Date  Aug.  1  1005.  Interest  annual.  Average  ma- 
turity   S   2-3   years.' 

Wampum,  Pa. — Bond  Election. — An  eleotion,  it  is  stated, 

will  be  held  in  this  place  to  vote  on  the  question  of  issuing 
$11,500  water  and  $2,500  cleetric-light  bonds. 

Waterville,  Me. — Bids. — Following  are  the  bids  received 


3^% 
283. 


30-year  coupon  funding 


Parson,  Leach  &  Co.,  New  York  09.11 
Trowbrldee  <&  Nivcr,  Chicago..  99.09 
Kudolph  Klevbolte*  C0..N.Y...  98.72 


on  July  25  for  the  $35,000 
bonds  described  in  V.  81,  p 

B.  H.  Gay  A  Co.,  Boston. 100.04S 

N.  w.  Harris  A  Co..  Boston 99.33 

II.  Oldham  &  Co.,  Boston.  99.279 
i:.  II.  Kolllns  4  Sons.  Boston...  99.125,  Tyler,  Fogg  &  Co.,  Bangor 9S.05 

Welcome,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m  July  29  by  C.  H.  Oltman,  Village  Re- 
corder, for  $7,000  coupon  water  bonds  at  not  exceeding 
,")'.>',  interest.  Denomination  $1 ,000.  Date  Aug.  1  1905. 
Interest  annual.  .Maturity  $1,000  }-earlv.  Certified  check 
for  $500  required.  These  bonds  take  the  "place  of  the  $7,000 
awarded  on  May  1  to  U.  M.  Stoddard  &  Co.  of  Minneapolis, 
which  sale  was  never  consummated. 

West  Mansfield  (Ohio)  School  District. — Bonds  Defeated. 
— This  district  recently  defeated  a  proposition  to  issue  shool  - 
building-repair  bonds. 

Winchester,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  Aug.  4,  by  R.  P.  Scobee,  Mayor,  for 
$15,000  4'^- school  bonds.  Denomination .$1,000.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
$5,000  in  ten  years,  $5,000  in  fifteen  years  and  $5,000  in 
twenty    years.     Total    bonded    debt,  including  this    issue, 


$24,500.  Assessed  valuation  1905,  $2,790,469.  Certified 
cheek  for  $500  required. 

Winnebago  County  (P.  O.  Forest  City),  Iowa. — Bond 
Sale, — The  $10,000  4%  poor-farm  bonds  mentioned  in  our 

issue  of  July  8  have  been  sold.      Denomination  $1 ,000.    Date 

June   1    1005.     Interest  semi-annual.     Maturity  yearlj 
June  I.  $2,000  in  1007  and  in  1912  and  $1,000  in  each  of  the 
years  1908,   1000,   1010,   1911,   1913  and   1914. 

Woodbury,  N.  J.— Bond  Sale. — On  July  25  the  $20,500 
r,   20-year  registered  street-improvement  bonds  described 

in  V.  81,  [).  283,  were  awarded  to   W.    E.  Jackson   &  Co.  of 

New  York  at  101.312  and  interest.  ■  Following  are  the  bids: 

W.  K.  Jackson  A  Co..  N.  Y... 920,768  961  First  Nat.  Hk..  Woodburj  -  (20,651  26 
Qraham  &  Co..  Philadelphia..  20,621  07  Kountze  Bros..  New  York  _  'jo.'iiioo 
u.  L.  Crawford  &  Co.,  N.  y_.  20,59s  40 1 Woodbury  Trust  Co 20,500  00 

Worcester,   Mass. — Temporary  Loan. — This  city  recently 

negotiated  a  loan  of  $50,000  with  the,  Merchants'  National 

Bank  of  Worcester  at  3.30%  discount.     Loan  was  made  in 

anticipation  of  the  collection  of  taxes  and  matures  Oct.  13 

1905.     The  following  bids  were  received  for  the  same: 

Merchants"  Nat.  Bk..  Worcester..  3.30%IBond  &  Goodwin.  Boston 3.49% 

Lorinft.  Toiman  A  Tapper,  Host.  3.39%  |  Worcester  Trust  Co.  ($2  prem.)..  3.75% 

Xenia,  Ohio.— Bond  Sale.— On  July  25  the  $38,000  4^% 
coupon  Market  Street  improvement  bonds  described  in  V. 
81,  p.  176,  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  101.846  and  accrued  interest. 

Following  are  the  bids: 

Seasongood  &  Mayer,  Clncln.. $38,701  50|Haydcn.  Miller  &  Co.,  Clove. .$38,450  00 
P.  S.  BrlKRS  A  Co.,  Cincinnati  38,675  00  " 
Well,  Roth  A  Co.,  Cincinnati.  38,045  75 
W.J.  Hayes  A  Sons,  Cleve...  38,558  00 


W.  H.  Todd  &  Co..  Cincinnati  38,410  00 
F.  L.  Fuller  A  Co.,  Cleveland.  38.200  00 


Yazoo-Mississippi  Delta  Levee  District. — Bond  Sale. — 
On  July  1  this  district  sold  at  par  $145,000  4%  bonds. 
Securities  are  part  of  an  issue  of  $500,000  bonds,  of  which 
$50,000  were  placed  on  Jan.  1  and  $305,000  on  March  7, 
the  price  in  each  instance  being  par  and  interest.  See  V.  80, 
p.  890,  for  description  of  bonds. 

Youngstown,  Ohio. — Bond  Sale. — On  July  24  the  $9,850 
5%  Emma  Street  grading  bonds  described  in  V.  81,  p.  50, 
were  awarded  to  Lamprecht  Bros.  &  Co.,  Cleveland,  at 
102.94  and  interest.     Following  are  the  bids: 

Lamprecht  Bros.  A  Co..  Cleve.$10,139  59 1  Weil,  Roth  &  Co..  Cincinnati. $10,048  00 
Denlson,  Prior  &  Co..  Cleve-.  10,067  75 1  Seasongood  &  Mayer.  Cincln..  10,029  25 
W.J  Hayes  &  Sons,  Cleve...  10,050  00 1  Firemen's  Pension  Fund 9.995  00 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DBAI.IR3   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITf  &  RAILROAD   BONDS. 


F.  R.  FULTON  &  CO., 

Municioal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


T    B.   POTTER, 

MUNICIPAL  and      QnkiriC 
CORPORATION       BUNUb- 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST  ON  APPLICATION. 


King,  Hodenpyl   &   Co., 

BANKERS, 
7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

.Mcmberi 
New  York  Stock  Exchange. 

RAILROAD  AND  q  C\  kl  n  C 

STREET    RAILWAY    DUtNU^. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MacDonald,  McOoy  &  Oo , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Established  1883. 


H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  w* 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 

CORRESPONDENCE  SOLICITED 

Municipal  &     Q  ecurities 
Corporation  0    Company 

OF  PITTSBURGH,  PA. 

Paid  up  Capital  $200,000.00 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

ERVIN    &    COMPANY, 

BANKERS, 

-j     ,       ( New  York  Stock  Exchange, 

if  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


BONDS  st^k  CERTIFICATES 

Handsomely  en«ra-ed;  steel  -plate  efTect.  Also, 
the  cheaper  kind,  pirtly  lithographed  and  Partly 
printed  from  typo.  WO  Certificate*,  ?:i.OO  to 
|25:  the  latter  engraved,  with  steel-plate  borders 
— elegant.  Seal  I'res,  II  50;  better  finished,  »i 
ALBEET  B.  KING  k  CO.,  206  Broadway,  N.Y. 
Engravers  and  Lltiographers.       (Tulcphoue.) 
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Cas^aplluasnd  $10,000,000 

Title  guarantee 

andTRUST  COMPANY 

146  Ercadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'i'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Heal  'Estate  Titles. 

Iioans  Money  en   "Bond  and  Mortgage, 

f        Furnishes  Mortgages  to  Investors, 

^Receives  Deposits  subject  '.o  check,  allowing 

Interest, 

Does  all  Trust  Company  business. 

TRUSTEES) 


John  Jacob  Astor, 
Krtwarrt  T.  Bedlorri, 
Charles  S.  Brown, 
Jtilien  T.  Davies, 
William  J.  Kaston, 
Charles  K.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Ingraham, 
Augustus  D.  Jnfiiiard, 
Martin  Jocst, 
John  S.  Kennedy, 
Woodbury  Lansrion, 


James  T).  Lynch, 
Etlgar  L.  Mai  Bton, 
William  J.  Matheson, 
Charles  -Mai lack, 
William  II.  Nichols, 
James  H.  Ohpliant, 
ltobcrt  Olynliant, 
Alexander  E.  Orr, 
Charles  A.  Pen  body, 
BVederick  Potter, 
Charles  Richardson, 
Sanford  H.  Steele, 
ElliS  D.  Williams, 


Louis  Windmuller. 
CLARENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-I*resi«!ent. 

EDWARD   O.  STANLEY,  !M  Vice- President. 

Manager  Banklnpr  bepartment. 

CLINTON  D.  IIIKDK  K,  :{d  Vice-Pres. 

J,  WRAY  CLEVELAND,  Seci-eiary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SNIPPER,  Mgr.  HSnlis'  Branch. 


^ccetmtatUs. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public  Accountants. 

(Pennsylvania) 

Stephen  Glrard   Building, 

PHILADELPHIA. 

Wall  Street  Exchange  Building, 

NEW  YORK. 

WM.  FRANKLIN   HALL 

Accountant, 

^laTate^reer      B0ST0N'  MAS* 

Books  audited.    Examinations  and  lnvestlga 

tions  conducted  with  the  utmost 

care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  CO KTLA NOT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED   PUBLIC  ACCOUNTANTS, 
53  Broadway,  New  York. 

PHILADELPHIA.  CHICAOO 


Firm  of 


W.F.WEISS, 


CERTIFIED  PUBLIC  ACCOUNTANT 
138  Broadway,  New  York. 

!  TELEPHONE— 8758-8769  CORTLANDT. 

L00MIS,C0NANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANT8 
30  Broad  Street,  New  York. 

Tel.  4958  Broad. 

i"     ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St.,  New  York. 

Also  at  Calvert  Building.  Baltimore. 

i    JAMES  PARK  &  CO., 

CERTIFIED     PUBLIC    ACCOUNTANT8, 

52  Broadway.  New  York. 

334  LaSalle  Street,  Chicago. 


MUNICIPAI  AND 

PUBLIC  FRANCHISI CORPORATION 

BONDS 

Bought  an*  Sold. 

W.  J.   HAYES  &  SONS, 

CLEVELAND.  OHIO.   BOSTON,  MASS. 


i 


Qvust  ©orapanies. 


W  $12,000,000  GO. 

INEQUITABLE 
TRUST  COMPANY 

OF  NEW  YORK 

The  modem  trust  company  embraces  every  function  of  financial 
business.  Jt  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


Ifittatuciai. 


1880. 


1906. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 


Finance  Committees 

JAMES  R.  PLUM Leathei 

CLARENCE  H.  KELSEY,Pr.Tlt.Gnar.<kTr.Oo. 
WILLIAM  H.  PORTER, Pres.  Chem.  Nat.  Ban* 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
securing  for  themselves  not  only  an  Immediate 
return  for  their  work,  but  also  an  Increasing 
annual  Income  commensurate  with  their 
success,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vloe-I  resident, 
at  the  Company's  Offloe,  277  Broadway,  New 
York  City.         

Assets  over  $9,000,000. 
Paid  to  Policynolders  in  1904,  $1,204,321  76. 


CLINTON   GILBERT 

2  Will  Street,  New  York. 

BANK  &  TRUST  COMPANY 
STOCKS. 


HAND-BOOK 


OF 


Railroad  Securities, 

(Issued  Semi- Annually  by  the  Publishers  of  the 

COMMERCIAL  &  FINANCIAL  CHBONIOL*.) 


JULY  EDITION. 


TERMSt 


Price  of  Single  Copies,      -      ■      $1  00 
To  Subscribers  of  the  Chronicle,        To 

To  Bankers  and  Brokers,  In  quantities,  with  their 
sards  lettered  in  gilt  on  the  cover,  at  special  rates. 


WILLIAM  B.DANA  COMPANI 

Pine  Street,  coi.  Pearl  Street  New  York. 


Ifirmutial. 


The  American  Mfg.  Co.  , 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York.) 


The  Audit  Company 
of  New  York, 

ORGANIZED  1897. 


NEW  YORK:  3 

43  Cedar  Street 

PHILADELPHIA.  CHICAGO.  ? 

AUGUST  BELMONT, 
Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  YODNG, 

Vice- President*. 

EDWARD  T.  PERINE,  Genl  Mgr.  and  Treas. 

K.  C.  RICHARDSON,  Assistant  Treasurer.        ) 

This  Company  Audits  and  Investigates  Account* 
and  makes  Physical  Examlnatl<  ns  of  Properties, 
Its  Certificates  and  Reports  are  Prepared  In  behalf 
of  Merchants,  Bankers,  Corporations.  Committees 
and  others,  in  strict  confidence.  The  Company  also 
Devises  and  Installs  Money-Saving  Systems  of 
Keeping  Accounts.  I 


WHITING'S    PAPERS. 


For  Business  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  or 
fcy.the  typewriter,  are  UNEQUALED.  Their  quality  J 
Is  assured  and  they  have  won  highest  honors  at  all  V 
the  great  World's  Fairs.    For  high  grade  writing] 
paperslof  all  kinds,  for  dod3  papers,  and  for  ledger' 
papers.  Insist  on  having  them  made  by  the  . ,  r  J 

WHITING  PAPER  COMPANY, 

HOLYOKE,  MASS, 

New  York.       Philadelphia.       Chicagoi 


TV 
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CLEARINGS— EOR  JULY  1905  AND  190-1. 
ALSO  SINCE  JAMJARS   1906  AM)  1904. 


Clearings  at 


New  York 

Philadelphia.. 

Pittsburgh 

Baltimore. , 

Buflolo 

Washington 

Albanv 

Kochester 

Scranton 

Syracuse 

Wilmington 

Beading 

Wilkes  Uarre... 

Wheelli  g 

Blngimniton 

Greensburg 

Chester 

Erie  

Franklin 

Frederick 

Total  Middle. 

Boston 

Providence 

Harttord 

New  Haven 

Sprlngiield 

Worcester 

Portland 

Fall  ttiver 

Lowell 

New  Bedford... 
Holyoke 

Total  N.  Eng. . 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton 

Evans  ville 

Akron 

Spring-Held.  Ul.. 
Youngstown.. .. 

Kalamazoo 

Lexington 

Canton 

Bocktord 

Bpringlleld.  Ohio 

Bioomlngton 

QulncT 

Decatur 

Mansfield 

Jacksonville.  111. 
Jackson.  Mich... 
Ann  Arbor 

Total  M.  West. 

Ban  Francisco... 

Los  Angeles 

Seattle 

Bait  Lake  City... 

Portland 

Spokane  

lacoma  

Hel»n&. 

Fargo 

Sioux  Falls 

Total  Pactflc... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

De«  Moines 

«»£!!::::::■ 

Davenport, 

Wlctnta 

-ado  Spring- 
Cedar  Haplds.... 
Fremont 

To.  other 

Bt.  Louis 

New  urleans.... 

LoulsvlUe 

Houston 

'lalveston 

Richmond 

S.vannah 
emphls 

Atlan'a. 

NashTii'e... 

Norfolk "' 

Fort  Worth 

Birmingham  .. 

Knoxrtlie. " 

Augu.'a 

Utile  Hock 

Chsrleston 

Macon. 

Chattanooga .... 

Beaumont 

Jacksonville.  Fla 

Total  8outh.. 

Total  all. 

Onuide  N.  y 


July 


1005. 


6.839.032, 552 

D4S.44U.0UI 

21 1.230.51- 

-  18,728 

88,638,342 

19,824.7 

19,811.516 

14,714  314 

8.38 

6,7 

5.252.08' 
6,005.7 1;- 

3.2  71.20. 

8.61 

1.910.333 

1,9 

2,. 
0.-0.  863 
•  89,84 


7.-25,  V24.3M" 

Jl  8,607 
80.278.800 

14.lU.73lj 
10.4. .4  +-7 

7,809,5% 

03.981 

18.628 

2.093.2* 
8,027,181 
8,293,465 

l.!*'.',44- 


1004. 


5,191, 

176.875.8M 

04, 15  1,-7. 

20.145.204 

17,686,60) 

16,176,368 

14.8U4.434 

7.668,322 

5.405.565 

4.500.54-- 

4.818,031 

3,879,96' 

2,941,043 

1,843,701 

1,784,846 

2,415. .0 

8,098,459 

991,023 

670,88: 


/  ii.  01 

I  lee. 


729,512,04? 

701. '.'47. 2. 5 

101,865  950 

68,997,813 

49.32 

35,102.929 
30,516,460 
19,6"4. 700 
16.618.3 
11.0-1.7-;. 
8.948.50* 
7.177.6;i 

7,381.046 

2.352.100 
3,346.330 
8,764,821 
8.075.6»o 
2,471,460 
1,739.140 
2.210.07' 
1.652,808 
1,568.531 
1,412.544 
1.266.511 
1.469.790 
1.101.238 
970,70* 
472.039 


1.1.6,307.093 

147,700.59V 

42, 76:1.584 

27.720.111 

17.906.779 

18.353,750 

13.065,602 

13.567  574 

3.165.964 

2.132.558 

1.1*8,429 


287.5W0.U50 
96,908.321 
68.63' >.**• 
88.55 

27.350.630 

18.295.192 

25,a«w,42* 

11.3OO000 

6.798.701 

992,492 

3.432.547 

5,09 

.0.330 
2,0 
93  !.-<•.  1 


1 5.361 
76.101 

7  i.  a 

19,168 

22.1  . 

57.500 

18347.000 

12.54 

'.21 

*.* 
1.514.**.' 

••■  *to 


5il.*77.*Oi 
10,ea4,40H,az.i 


6,083,009.530 

547,646,32 
20.555,700 
13.192.341 
9.980.702 
6,546,509 
5.721.03; 
0.918.593 
2.839,702 
1.954,167 
1,739,92* 
2.336.619 


025.426,281 

704.475.097 

113.647.05o 

50,140,940 

45,055,167 

30,4-2,719 

87,684,116 

17,754,200 

13.761,157 

9.077.252 

8.597,205 

6,798.401 

5.593,007 

2.429,800 

2.907,780 

2.057.324 

2.93-5,074 

2.762.073 

2,203,685 

1,941.747 

1,890,676 

1,376,224 

1,081,969 

1,104.220 

783.310 

834.40S 

908.953 

883.619 


+  31-7 
+84 

4-194 

+9-; 

r-13"0 

+  19'4 
—  1-2 

+5-4 
f-84-3 
+10 

+51 
+  13-4 
-HT* 
4-35't 

+9-1 
-18*6 

t-iu-i 

—1-1 

+2> 


Hcun  Mentha. 


1906. 


53 


1004 


•28.688,862  3 1,828,656,931 


+  23-0 

+  17-0 
MIT 

tR 

+  10  3 

+20-3 

+O0 

+5-4 

+3-7 

+31-1 

—14-8 


1.067.O96.705 

183,352.201 

27,095,844 

17.834,039 

12,862.635 

13.240.443 

9,529.819 

7,652,587 

2,932.345 

1.789.260 

1.050.669 


217.340,476 

69,503,800 

55.681,614 

2-. 5 18.2   0 

25,390,350 

14.736,261 

16.940.424 

8.744,70* 

4,216  815 

3.699,i>7o 

3.651.242 

4,078.763 

2.157.0L, 

1,792,070 


108,741 

201.908,10 
68,139,789 
46,565.708 
18,4( 
14.64 

19.852.732 
II.  -6-.  015 

13,827  ou 

10.* 
10.2i 

6.7n  ;.6i- 

5,07 

5.1 
4.001.22J 

4,11 

J.i7l..;*l 
S4.762 
l.'V 


-t-lo-o 

+12 

-10  3 
+  13-3 

+9-5 
+152 
-t-10-i 
4-10-4 
4-20-6 
+21-4 

+4-1 

+06 
+311 

-32 
+15* 
-I-34-4 

+4 

—  112 
-211 

-t-13-e 

-l*t 
+136 

-  -30-2 
--I49 
--90  1 

+32'U 

+7-5 

+22-1: 


3  934,513,980 
1.436.014.681 

706. 100.771' 

193.27;  105 

14S.256.519 

121. 097,045 

110,750,011 

5... 332.683 

43,278,597 

34.415.570 

32,539,900 

89,014,81  B 

22,  06,', 
14,904.6011 
13.443,827 
11,047,926 
15,037,472 
6,486,667 
5,150,023 


60,601.360,241 

4,417,046.122 

213.153,600 
97,493,492 

00,0 17,630 
51,487,531: 
45,491,505 
48,544.341 
21,087,280 
13,751,802 
10,584,200 
14,208.155 


-HO'* 

tk 

+o7  o 
+55-4 
+39* 
+380 
-r-37-3 
+77  3 

+' 
+  19-2 
+13M 


1-3  2  3 
+30M 
+  12-5 
+35-1 

+7-7 
+•241 
1-527 
+2W2 
+612 
+489 

-3  3 
-I-24-9 
-f-39'5 

+13  e 

|454"8 


+260 
+  12-1 
+50-1 
+5-3 
+20- 1 
4-64*6 

T20-1 

r  is-' 
4-7V9 
+51:, 

+3.9 

18-2 

*t 

— .r* 
+414 


5,004.9*9,091 

5,088,737.774 

704.022,900 

444,752,740 

329,137,337 

240,214.138 

102,321,070 

150.770,300 

113,926,635 

87,782,359 

60.841,428 

49,422.940 

47,672.446 

15,428,300 

23.604,434 

16,7  78,03t 

23,782,162 

19,948,576 

16,238,421' 

15.23o.064 

11,360,15* 

12,602.44* 

10.581. 131 

9.204.596 

9.537.241 

7,052,496 

6,878.540 

3,387.673 


1,  169.909.950 

1,1.0,150.151 

018.082.849 

183.414,908 

1*3,806,735 

107.129.21- 

85.621.71Vi 

58,858,061 

37  773.382 

32.074.04- 

31.473416 

86.570,487 

20,115.328 
13.200.600 
1  1,737.3i.j 
13,835,007 
14.222.10:. 

6.770,05. 

4,00.'  441 


40.043,728,050 

3.771.199,003 
201.622,400 
82,550.92-, 
68,658,541 
45.913,600 
..4  080,257 
41,084,710 
24.400,619 
13,486,847 
14,265,140 
14,0.10.598 


8,309,910,300 

1,003,611,602 

269.058,067 

157,164  481 

105.898,917 

123,360,910 

85,517,243 

67,610,211 

19,341,958 

15,581,00 

7,937,079 


1,876.101.555 

653,306.135 

450, 697,470 

250,402,98: 

180,637,14.- 

136  946,985 

183,27  0,030 

77,511.1(57 

49,167,249 

27,893,190 

20.141,113 

32.0*4,070 

20.370.17. 

15.000,880 

6,372  031, 


2,119,213,4.,! 

1. 000. 301. 0*o 
514,252,461 
352.372.170 
18  ,0s4.136 
145,6-2.000 
ISO.780.16i 

142,692.425 
86,616.611 

71.: 

45, I 
29.2 
34.4 

14.  . 

11,0 

84  571  81- 


1.304,637,040 

5,060,307,102 

708,956,900 

306,30 1, 113 

292,007,558 

225.52-.603 

179,555,340 

187,561,200 

91,683,000 

76,752,230 

56,000,005 

50,873,290 

39,460.653 

17,062,700 

21,038.467 

18.53s.393 

21.232,686 

20,667,568 

17.183,2.87 

13.064.557 

12,038,676 

12,200.582 

9,983,006 

8,221,712 

5.743,015 

6.550.591 

6.345,767 

2.741,850 


Dee. 


% 

+  56  5 


+23-4 
4-2V9 

+  14-4 

+  5-4 

+  19-7 

+  13-il 

4-88-0 

+0-JI 

+14-0 

+5-3 

m 

+13  2 

4-13*8 

+  145 

fl-6 

+99 
—4-3 

+4-0 


+  51-5 

4-17-1 

+6-0 
+18-1 
"5 

1 

0 

+  10-1 

—  13"6 

-hl-9 

+  16-3 

+1-7 


+12-C 
+  12-1 

4-30-1J 


7,498,623.116 

850.773.51 

195.702,604 

118,380,41" 

83,708,704 

96,774,610 

65,495,27* 

58,506,04* 

17,975,980 

13,151.822 

7,422,881 


1,507,061,801 

585,535,255 

398,195,216 

226,412,510 

170.138,037 

136,626,860 

]  24,004,010 

67,261,720 

36,506,200 

86,898,590 

26.241.045 

31.930.805 

14.859.911 

18.002,218 

5.221.64  1 


1,863.886.034 

1,574.710,240 
575.3:4.750 
888.025.172 
170.91 
119,80 
136, 19 

00,114.422 
144,61 

86,6  10 

75.412.71 1 

11.247 
88.99 

14.4' 

:l\Tl2| 


+  16-8 

+S-1 
+23-6 


+  10-8 

--130 
--37  5 

-  -32-8 
--26  4 
--27  5 

-  -30-8 
--497 

+7-0 

+  1S.5 

+6  9 


+244 

+1T6 

+  15-5 

+  10-6 

+62 

+0-2 

+478 

+  152 

4-84-8 

+7  7 

— 7-4 

+0S 

+87-1 

4-15-8 

4-82-0 


+  137 

4-7-7 
—5-4 
+0-1 

+210 

+15-1 
—1-4 

+  189 
+2T1 


t- 15 ;  - 


-1. 562,1 


t-14-7 


CLEARINGS— WEEK  ENDING  JULY  29,  1905 
ALSO  SAME  WEEK  IN  1904,  1903  A?\D  1902. 


Clearing!  at — 

it  tik  eiutvny  July  29. 

1906. 

1004 

inc.  «' 
Dec. 

1903. 

1002. 

* 

* 

t 

t 

New  York 

t.402,125,71f 

1,059  864.530 

+38-4 

1 .240.005.36!- 

1.477.217.129 

Philadelphia 

121,011, 9*f 

91,880.382 

+31-7 

104.338,631 

185.179.206 

48.114.531 

89  00.1,0*7 

+201 

45.911,39; 

42.123.o70 

20,509,691 
6.228,80! 

18. 3OO.70' 
5,697,1  .:;-- 

4-15*1 

+9-; 

20.4;:.'  401 
6,004,381 

22.131. '.72 

3.155.283 

4,800.54  1 
4,195,351 
8,007  811'. 

8.080,405 
3,052,071 
2.213.473 

+38  1 
4-87-4 

-f-31  1 

3,222.40* 
3.H01.656 
2.310.35; 

3.406.021 

2.87-1.  '-'57 

2.5*0.009 

1,50".  16 
1,168,798 

1,088,710 
058.007 

—5'4 

+204 
4-19-8 

+3-7 
+22-1 

+  12-* 

1  425.,  3  ■ 
1,202,187 

1,275  807 

1,05  7.500 

1,186,616 
1,125,481 

l.o.l  ■.  .o?l 
043.121 

993,48" 

1.085.492 
845,69s 

513  558 

1,470,451 

818.377 
058.40* 

1.32O.I20 

558.718 

Wliee.inu 

0O3.7.-5 

800,801 
406,731 

3-0.100 
575,000 

+  109-1 
+9-( 

453.301 

408.006 

315. ,.00 

4*0.484 

376,581 

327.504 

+15-0 

453.52- 

321.144 

Kne  

420,915 

137.263 

— 2-4 

407.102 

Franklin   Pa 

Total  Middle  .  ..   . 

101.005 

104.0-15 

—1-7 

100.163 

1,010,011,03' 

1,232.400.734 

+314 

1.133  840  335 

I  600.683  051 

Boston 

131,488.388 

111,051.380 

+  17-4 

114.682.84J 

117,528,644 

Providence 

7.028.90C 

5.153,200 

-  -30-4 

5.875,801 

5,337,700 

3,018  35S 

2.0:o,8*0 

--45-1 

2,107.02' 

2  510.108 

2.2  lo  032 

1,430  074 

1,*:  1",02* 

1,340,681 

47  7.271 

440,240 

449.553 

1,743,886 

1.230.00* 
1,055,889 

1  384,838 
580,17* 

408,0111 
820.05 1 

--27-I 
--15-4 
--Kit 

-26 
—  180 

+7-0 
+40  5 

2.023.011 

1.314.215 

1  240.007 

1,374.103 

500.871 

400,30V 

300.251 

1,040,800 

spnimtield 

1.408,348 

1.400,439 

1,305.573 

824,816 

Lowell 

803.1190 

872,488 

391,446 

408.101 

—21  5 
+18-2 

589.707 

349.991 

Total  New  England 

140.100.039 

120.421,199 

130,4*5  07i 

133.207.201 

Chicago 

175.800,255 

144,303  412 

+21-7 

151  370.308 

152,985.008 

Lii.ciunati 

21,234,0.0 

24,122,450 

—  12-0 

21,503,850 

18,252,550 

Cleveland 

13.688,060 

12,208,020 

+  11-0 

15.22s,  -.'ill 

15.101.042 

Detroit 

11,155,718 

9.001.005 

+io-* 

4-41-i 

9,271,377 

10,087,402 

Milwaukee     

7,032,516 

5,406,143 

6.075,221 

6,147,563 

India'apolis 

5.780.007 

6,195,84-. 

—6-0 

6.355.541 

5,370.179 

Columbus. 

4. 202,000 

3.700,000 

+  13-2 

4,015.500 

3,014,200 

Toledo 

4.060.75'. 

8.243,517 

+26-0 

3,084.420 

8,177.557 

Peoria 

2  301  350 

2,003  040 

+  195 

2,401439 

2,404.002 

Grand  Hapids 

2,214.690 

1.481,032 

1,181.14:: 

445  000 

741.67S 

1,7*0,76* 

2.485.203 

1,220,793 

634,690 

523.445 

+  28-. 
—40  4 
—3-* 
-16-6 
+422 

1,737.414 

1,568.859 

1,001,514 

655. ..00 

558.55* 

1,701,706 

Dayton 

1,416.144 

857.503 

560,000 

Youngstown 

651.393 

47*,  141 

441.161 

+7-0 

556,234 

500  831 

Kalamazoo 

047,44'. 

011,550 

+5-0 

669,998 

&05112 

4i2,140 
3o5.*74 

6  9,711 
513,000 

—32-0 
—30-7 

401.595 
408.932 

520,012 

Canton 

384  090 

Kockiord 

512  05. 

477,101 

+7-3 

423  105 

331.427 

Springfield.  O 

284,585 

300,469 

— 28'8 

327,74s 

364,211 

Bloomington  

343. viol 

271914 

-  -20  5 

304,8*2 

220.196 

Oumcy  

Decatur 

29u,88t 

209,332 

--41-3 

803,270 

304.2:  * 

295  O0O 

260.000 

--135 

272.808 

827.222 

261,220 
230,047 
175,000 
91,041 
070,31'.' 

174,013 
177,871 

150,6*2 

78  562 

Not  incluoe 

+01  5 
--33  2 
--11-7 
+17-1 
0  in  to 

210.230 

209.980 

173.157 

70,386 

tal. 

170,878 

193.609 

183.209 

67,663 

Fort  Wayne 

South  Bend 

305,428 

Not  include 

i  in  to 
+150 

tal. 

Total  Mid.  Western 

256,510,428 

221.942.008 

233,172.687 

22tf.960.130 

San  !■  rancisco 

33,500.571 

27,543,363 

--21-t 

29.814  180 

25.616.502 

8.737.311 
6.932,288 

5.195,67" 

3.56*. 765 

--08  2 
--93  5 

5.213.960 
4.510.293 

3.804.275 

Seattle 

3.442.007 

Salt  Lake  City 

3.022,6'..: 

2,257,007 

-  -00  5 

2,788.070 

8,574,905 

Portland. 

3,454,155 

2.433.483 

--42  0 

2,668.961 

2,819.615 

Spokane 

2.724.297 

2,000,00. 

--36* 

2,050.770 

1.412.160 

'lacoma.. 

3,083,971 

1.750.960 

--75'5 

1.604.828 

1.271.463 

Helena 

083,167 

651.373 

+4-0 
+340 

441.52-1 

559.700 

Cargo 

504,876 

378.785 

315.505 

852,616 

Sioux  Falls 

227. -50 

237  314 

— 1-i 

221  830 

226,539 

03,471,027 

46.635.411 

+35  5 

49,060  500 

42,770,062 

22,730.771 

18,610.247 

4-22-1 

21,258,572 

18,167,788 

Minneapolis 

15,143,000 

13,230.755 

4-14-4 

10.931.104 

11,414  789 

Omaha 

9,398,605 

5.702,871 

+02* 
+  11-- 

7,010,601 

5.924409 

St.  Paul 

0,266.915 

5.051,011 

5,882,901 

6.392.642 

St.  Joseph.. 

4,313.489 

8.124.120 

-r-38  1 

4,100.550 

4.015.813 

Denver 

5.536, 1-L 

3,930,5'.3 

+40-0 

4,221.019 

3,806,361 

Des  Moines 

1,030.088 

1,614.513 

+50 

1,505,754 

1.788.765 

Sioux  City 

1,403,66.-. 

642.5 12 

+  /,-:- 

875,171 

1,151,883 

Topeka 

30  7,661, 

900.957 

—58-7 

1,152.721 

1,171,273 

Davenport 

678,207 

673.140 

+0  6 

666,77 1 

764.405 

Wichita. 

1,047,18 

991,711 

.  +5-1 

600.00' 

470.668 

Colorado  Springs 

445,22- 

426,50b 

+3  i 

31 1 .681 

000,000 

Oedar  Haplds 

513.81- 

332  4): 

+54-.- 

Kremont  

250  5- 

134,351 

+00-- 

139,051 

120.112 

308,401 

Not  Include 

1  ill  10 

a). 

Total  other  West'rn 

70.060,525 

50.454.91' 

+24-1 

58,780,71: 

56,780.017 

-t.  I...IIIS 

52,541,40- 

41,051.72* 

+20-. 
+59  7 

43.391,04 

41,303.250 

New  "rleans 

10,00 -i,ii.  i 

10,088  001 

10,575,5-..- 

0,87".  171 

10,239  834 

.,.:!>-:     . 

6,836, 16t 
4  801,787 

+0  , 
+  10  7 

0,507,71. 
5.777,03 

9  508  183 

.11  

0,  is ; 

'oil 

6.640,50 

3.6'..-  OOI 

+  52-:, 

2.726. 5oi 

2.0.'. 

Hlchmond. 

•l.i 

4.21 1".  51. 

f-87-1 

4.288.18; 

3,575.913 

Sovannsb 

8  515,1- 

2.5  1 

8.131,87 

'  ..615 

518 

Memphis 

8.896.871 

2.561,117 

4-311 

2.2' ' 

A  tlu  ota 

2.31  }07i 

■:.,  1  :  ■ 

K 

1,88 

1,711 

lllO 

•:  i 

2.3*7. .101 

1.7 

1.306 

k 

1  00 

II  14,868 

-11 

1,868  53 

1  '.".1  It'll 

■  ■rth 

1,828,60 

1,18 

1,1  ' 

ISIrnilngham 

1,700,001 

698,16 

--70. 

871 

Ille 

1.2  7 

--I.V 

.757 

Aomista 

1,841 

806.24 

Little  Hock 

B.71  1 

81 

801 

Charleston 

90  ,91 

16 

-  -22-7 

1,010 



Macon 

-  -20-. 

■11  1, 

5-1 

unooga 

■     . 

■  ville  .. 

1,0  .:..!  , 

661     , 

305 

32*.      1 

1  ..InniOus,  (Ja. 

846 

16- 



••,..... 

Mobile  

964  38-1 

. 

1  in  f 

lal. 

Total  Southern 

117,570.701 

85.4* 

Total  all 

82276,11 7.250 

1.775.5 

. 

Outside  New  Vi.rk.. 

67. :.'... H  514 

7  15.201  7*4 

-  11,  1 

Table  (Irarlui*  br  Telegra»k  and  Canadian  I  lr.nin«» 
Condition  ot  National  llanki  May  '29,  1903.  on   I'm 
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THE  FINANCIAL  SITUATION. 
The  peace  conference  between  Russia  and  Japan 
opens  next  Thursday.  Great  uncertainty  is  almost 
everywhere  expressed  as  to  the  result  of  the  delibera- 
tions. Probably  they  will  be  prolonged.  Peace  or  con- 
tinued war  is  the  issue.  The  first  impulse  of  the  great 
body  of  mankind  is  to  urge  the  saciifice  of  every  demand 
found  needful  to  secure  peace.  A  closer  observation 
shows  the  moral  weakness  of  that  view.  Japan  has 
been  driven  into  this  contest  by  the  encroachments  of 
Russia.  Those  encroachments  at  length  reached  a  point 
that  threatened  the  existence  of  Japan.  She  has  been 
fighting  for  her  life  as  a  nation,  and  in  that  effort  has 
driven  Russia  oil  the  sea  and  out  of  every  position  in 
Southern  Manchuria  and  Korea  which  endangered 
Japan's  safety.  Moreover,  the  places  held  by  Russia  at  the 
start  and  which  she  has  lost  did  not  belong  to  her  but 
mainly  to  China  and  were  unlawfully  taken  possession  of 
by  Russia  against  the  united  voice  of  all  the  worlds'  Powers. 
China  was  indifferent  to  the  loss,  while  other  nations 
stood  idly  by,  unwilling  to  risk  the  complications  which 
forcing  Russia  to  desist  in  her  work  of  occupation  would 
seemingly  eutail.  Under  such  circumstances  the  steal 
was  accomplished.  Now  that  peace  is  the  cry,  every 
dictate  of  common  sense  and  justice  requires  such  an  end 
to  the  struggle  as  will  cover  Japan's  expenses  of  the  war 
she  has  been  forced  into,  and  Avill  prevent  any  possible 
recurrence  of  the  situation  she  has,  single  handed,  deliv- 
ered herself  from. 


A  preliminary  income  statement  of  the  Southern  Rail- 
way Company  for  the  year  ending  June  30  1905  has 
been  issued  the  present  week,  and  it  serves  to  direct  at- 
tention anew  to  the  prosperity  which  this  important  rail- 
road system  is  enjoying.  Our  readers,  of  course,  are 
entirely  familiar  with  the  great  success  which  has  at- 
tended the  operation  of  these  lines  since  their  reorgan- 
ization in  1894,  but  with  each  succeeding  year  there  are 
manifold  evidences  of  further  progress  aud  development, 
making  the  record  still  more  noteworthy.  The  remark 
applies  with  particular  force  to  the  results  for  the  year- 
just  passed.  On  top  of  the  large  gains  previously  made, 
there  was  a  further  increase  in  gross  earnings  in  the  sum 
of  $3,035,331,  bringing  the  total  up  to  $48,145,108— 
these  figures  covering  only  the  Southern  Railway  system 
itself,  not  any  of  the  allied  properties  like  the  Alabama 
Great  Southern,  the  Cincinnati  New  Orleans  &  Texas 
Pacific,  the  Central  of  Georgia  Railway,  etc.  Of  course 
the  large  cotton  crop  raised  last  season  in  the  South  was 
a  favoring  influence  with  the  road,  and  so  was  the  re- 
vival in  the  iron  and  steel  trades,  though  this  last  pre- 
sumably did  not  become  much  of  a  feature  in  the  traffic 
of  the  system  until  the  last  six  months  of  the  fiscal  year. 

Expenses  were  added  to  in  a  liberal  way,  consuming 
nearly  two  million  dollars  of  the  gain  in  gross,  but  this 
still  left  an  improvement  in  net  earnings  in  the  sum  of 
$1,008,283,  which  was  further  added  to  iu  the  sum  of 
$217,059  by  an  increase  in  the  income  from  investments 
and  other  sources.  As  against  this  improvement  of 
$1,285,942  in  net  income,  the  increase  in  charges  was 
only  $314,710.  Hence  there  was  again  in  the  amount  re- 
maining over  and  above  the  fixed  charges  of  almost  a  full 
million  dollars — that  is,  the  surplus  above  charges  in  the 
late  year  was  $5,151,G32,  as  against  $4,180,400  in  1903- 
04.  The  call  for  the  five  per  cent  dividends  on  the 
$00,000,000  preferred  stock  was  only  $3,000,000,  showing 


$2,151,032  surplus  income  in  excess  of  the  requirement 
for  the  dividend.  The  previous  year  the  excess  was  only 
$1,180,400.  Out  of  the  $2,151,032,  $1,050,549  has  been 
appropriated  for  improvements  and  betterments.  Thia 
gratifying  exhibit  is  in  no  small  part  due  to  the  economi- 
cal and  efficient  methods  pursued  in  the  operation  of  the 
road.  We  observe,  for  instance,  that  the  freight  trains 
earned  $1  83  per  mile  run  the  last  twelve  months,  as 
against  only  $1  77  the  previous  twelve  months,  and  that 
the  average  train-load  was  raised  from  224  to  229  tons. 


In  whatever  direction  one  looks,  one  meets  with  evi- 
dences  of  an  active  and  prosperous  state  of  general 
trade.  Railroad  earnings  are  one  indication  of  this,  re- 
turns of  bank  clearings  another,  while  dwindling  records 
of  mercantile  failures  tell  an  equally  eloquent  story  of 
encouraging  business  conditions.  According  to  the  com- 
pilations prepared  by  R.  G.  Dun  &  Co.,  the  number  of 
mercantile  failures  in  July  1905  was  only  780,  as  com- 
pared with  1,107  insolvencies  in  July  1904  and  915 
in  July  1903.  In  amount  of  liabilities  represented  by 
the  disasters,  the  comparison  is  yet  more  favorable,  the 
defaulted  indebtedness  footing  up  only  $0,148,930  in  the 
month  the  present  year,  against  $8,812,097  in  the  cor- 
responding month  last  year  and  no  less  than  $10,751,245 
in  the  same  month  of  1903.  It  is  necessary  to  go  back 
to  1901  to  find  a  July  with  fewer  suspensions,  while  the 
amount  involved,  it  is  stated,  was  smaller  this  year  than 
any  year  since  the  records  have  been  compiled  in  this 
form,  with  the  single  exception  of  1899. 

Bank  clearings  furnish  testimony  to  the  same  effect — - 
that  is,  they  show  that  business  is  active  and  growing  in 
volume.  According  to  the  figures  compiled  by  us,  the 
aggregate  of  the  bank  exchanges  at  the  various  clearing 
houses  throughout  the  country  was  no  less  than  10,804 
million  dollars  in  July  1905,  against  8,074  million  dol- 
lars in  July  1904,  an  expansion  of  over  2o  per  cent. 
Stock  speculation,  at  least  on  the  New  York  Stock  Ex- 
change, was  more  active  this  year  in  July  than  last  year, 
but  that  that  has  been  by  no  means  the  only  or  the  chief 
factor  in  the  enlarged  volume  of  cleanugs,  is  evident  from 
the  fact  that  outside  of  New  York  the  increase,  while 
not  so  large  as  with  New  York  included,  yet  reaches 
almost  10  per  cent.  It  may  be  urged  that  compari- 
son is  with  diminished  totals  in  1904,  both  outside 
of  New  York  and  for  the  country  as  a  whole.  This  is 
true,  but  the  significant  fact  is  that  the  1905  gain  far  ex- 
ceeds the  1904  loss.  In  other  words,  the  1905  totals  are 
much  the  largest  ever  recorded  for  the  month  of  July. 
Thus,  outside  of  New  York  the  volume  of  exchanges  at 
4,025  millions  the  present  year  compares  with  3,480 
millions  in  July  1904,  3,790  millions  in  1903  and  3,577 
millions  in  1902.  With  New  York  included  the  show- 
ing is  closely  analogous.  In  that  case  this  year's  gain 
comes  after  a  loss  in  both  1904  and  1903,  but  it  exceeds 
both  combined.  In  brief,  aggregate  clearings  for  1905 
were  10,804  millions,  as  against  8,074  millions,  9,708 
millions  and  10,171  millions,  respectively,  in  July  ot  the 
three  years  preceding. 


With  regard  to  railroad  earnings,  to  know  what  is  go- 
ing on  in  the  transportation  world  one  needs  only  consult 
the  statement  issued  the  present  week  for  the  month  of 
June  by  that  typical  and  representative  railroad  system 
— representative  of  the  country's  industries  we  mean — 
the  Pennsylvania  Railroad.  On  the  lines  east  of  Pitts- 
burgh and  Erie  an  increase  is  reported  as  compared  with 


-    ATTG.  5  1905.] 


THE  OiraONTCLE. 


529 


the  same  mouth  last  year  in  the  sum  of  $1,690,200  with 
a  further  increase  ot  8775,500  on  the  lines  directly 
operated  west  ot  Pittsburgh  and  Erie,  making  $2,465,- 
700  together,  Let  the  reader  ponder  what  this  means — 
an  increase  of,  roughly,  2\  million  dollars  lor  a  single 
mouth  on  one  large  railroad  system.  Nor  does  this 
cover  even  the  whole  ol  that  system,  for  it  does  not  in- 
clude a  considerable  number  of  lines  controlled  by  the 
Pennsylvania  Railroad  but  separately  operated. 

In  the  matter  of  net  earnings  the  showing  is  somewhat 
different,  augmented  expenses  having  consumed  more 
than  the  whole  of  the  gain  in  gross,  leaving  $46,000  loss  in 
net  on  the  Eastern  lines  and  $94,100  loss  on  the  Western 
lines.  That  fact,  however,  signifies  nothing.  It  is  merely 
indicative  ot  the  policy  pursued  in  the  management  ot 
this  property.  In  the  case  cf  the  Pennsylvania  Rail- 
road, large  amounts  are  all  the  time  being  spent  for  im- 
provement -  and  betterments  and  charged  toexpeuses; 
but  when  traffic  and  earning-?  are  expanding  the  disposi- 
tion to  earry  on  work  of  this  description  is  allowed 
free  play,  and  hence  expenses  run  up  in  a  pretty 
rapid  way.  When  business  reverses  come  then  curtail- 
ment is  again  practiced.  Indeed  the  result  the  present 
year  in  the  matter  of  expenses  is  just  the  reverse  of  that 
last  year.  In  June  11)04  the  road  had  suffered  a  re- 
duction in  gross  receipts  in  amount  of  §1,621,800,  but  it 
then  reduced  expenses  in  still  larger  amount,  namely  by 
$1,851,100.  We  wish  to  direct  attention  to  only  one 
other  tact,  namely  that  while  this  year's  gain  in  gross 
earnings  follows  a  loss  in  gross  last  year,  the  amount  of 
the  present  increase  (for  the  combined  lines)  exceeds  by 
$840,900  the  1904  falling  off.  In  the  following  we 
compare  the  cross  and  net  earnings  for  the  last  six  years 
on  the  lines  directly  operated  east  of  Pittsburgh  and 
Erie — the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines    East    ol 
Ptttxl 


June. 
Gross  earmnsa. 
Oper'g  expense? 

Net  earntnss 

Jan.  I  to  Jttn 
Gross  earnlnas. 
Oper'g  expense* 

Net  earnings- 


1905. 


11.467,75!- 
7.810,960 


1904. 


9.777.559 
6.074.760 


3.702.799 


3,656.799 

e  30. 

62.3S4.67f  56.695.676 

46.311.61.  .41,877. 119 


16,073.057114,818.55; 
I 


1903. 


10.S27.859 
7,320,960 


3.500.899 


60,155,276 
42,831.819 


17,323,457 


1902. 


9.596,059 
6,213,060 


3.382,999 


53,419.876 
35,778.419 


17,641,457 


1901. 


8,482,759 
5,578,460 


2.904.299 


48.451,476 
32,546.919 


15.904,557 


1900. 


S 
7,192,835 
5,221.410 


1,971,425 


40.821,311 
28,577.961 


12,243.350 


Sou.— These  figures  include  the  Burlalo  &  Allegheny  Vailey  Division  for  1901, 
1902,  1903,  1904  and  1905.  In  June  1901  the  earnings  of  this  division  were,  ap- 
pro*,nurely,  erosr,  SC78.724;  net,  $417,874.  From  January  1  to  June  30  the  earn, 
inrs  oi  this  -Jlvlsion  in  1901  were  approximately  $3,620,865  gross  and  $1,161,707  net. 

It  will  be  spen  from  the  foregoing  that  for  the  six 
months  to  Juno  30  1995  the  improvement  on  the  Eastern 
lines  amcmnts  to  $5,039,000  in  gross  and  to  $1,254,500 
inntt.  Adding  to  this  the  increase  in  the  same  six 
months  of  $3,281,200  in  gross  and  $507,100  increase  in 
net  on  the  Western  line,  the  total  improvement  is  brought 
up  to  $S,970,200  in  gross  and  to  $1,761,600  in  net. 
Last  year  the  loss  in  gross  for  the  combined  system  was 
only  $4,834,700,  but  the  loss  in  net  was  $3,894,900. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  compared 
with  last  week  the  tone  at  London,  at  Berlin  and  at 
Frankfort  was  steady  while  that  at  Paris  was  easier. 

The  striking  features  of  the  statement  of  the  New  York 
Associated  Banks  last  week  were  the  unexpected  gain  of 
$5,942,700  in  cash,  the  expansion  in  loans  of  $18,- 
4S0,700  to  within  $1,141,800  of  the  maximum  on  record 
October  8  1904,  and  the  increase  in  dep  sits  of  $22,346,- 
700.  The  surplus  reserve  was  augmented  $356,025,  to 
815,305,975.     The  bank  stateme.it  of  this  week   should 


reflect,  among  other  items,  the  payment  of  a  Central  Pa- 
cific  note  lor  $2,762,0  IS,  the  transfer  hither  from 
San  Francisco  ot  $122,000  and  hence  to  New  Orleans 
oi  $25,000. 


The  market  for  money  on  call  was  a  shade  more  active 
early  this  week  in  consequence  of  operations  incident  to 
the  August  settlements  and  also  to  the  above-noted  pay- 
ment on  Central  Pacific  account.  The  fractionally  hig'nor 
rates  then  recorded,  however,  tended  to  increased  offer- 
ings, and  the  market  later  grew  easier.  Money  on  call, 
representing  bankers'  balances,  loaned  on  the  Stock  Ex- 
change during  the  week  at  2§  per  cent  and  at  1$  per  ' 
cent,  averaging  2J  per  cent;  banks  loaned  at  2£  per  cent 
as  the  minimum,  but  trust  companies,  for  the  reason  as- 
signed last  week,  were  out  of  the  market.  On  Monday 
loans  were  at  2^  per  cent  and  at  1|  per  cent,  with  the 
bulk  of  the  business  at  2  per  cent.  On  Tuesday  trans- 
actions were  at  2%  per  cent  and  at  2  per  cent,  with  the 
majority  at  2\  per  cent.  On  Wednesday  loans  were  at  2£ 
per  cent  and  at  1£  per  cent,  with  the  bulk  of  the  business 
at  2  per  cent.  On  Thursday  and  on  Friday  trans- 
actions were  at  2  per  cent  and  at  1%  per  cent, 
with  the  majority  at.  2  per  cent.  Time  contracts 
were  freely  offered,  without  much  business,  except 
for  over-the-year  maturities,  and  rates  on  good  mixed 
Stock  Exchange  collateral  were  2%  per  cent  for  sixty  and 
3  per  cent  for  ninety  days,  34c®3£  for  four,  3^3^ 
for  five  and  3f  for  six  months.  Commercial  paper  was 
in  good  demand  at  4®44c  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4^'o)4^  per  cent  for 
prime  and  4^5  per  cent  for  good  four  to  six  months 
single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  lf®l£  per 
cent.  The  open  market  rate  at  Paris  is  If  per  cent  and 
at  Berlin  and  Frankfort  it  is  2£  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £1,137,255  bullion  during  the  week  and  held  £36;  - 
S84,155  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  exports  of 
£80.000  (wholly  to  South  America)  and  to  shipments  of 
£1,057,000  net  to  the  interior  of  Great  Britain. 


The   foreign   exchange   market,  after   a  sharp  fall  on 
Saturday  of  last  week,  became  dull,  though  with  a  firm 
undertone.     The  easier  rate  for  money,  especially  for  the 
six   months'   period,    is   assigned    as   a   reason   for   art 
absence   of  offerings   of    finance   bills;  the   renewal   of 
those  which  matured  this  week   is  said   to    have  in  part 
contributed  to  the  demand  for  sight  exchange.     Bankers 
report  that  there  are  indications  in  offerings  of  commer- 
cial  drafts   against   cotton   by  banks    at  some  Western 
and   Southern   cities   of  an   accumulation  of  such  bills, 
probably  the  result  of  the  marketing  for  export  of  cotton 
which  was  brought  out  during  the  recent  rise  in  the  price 
of  the  staple;  these  bills  are,  however,  offered  at  figures 
which   are   regarded    as   too  high  in  view   of   the  prob- 
ability  that   upon    the   opening   of    the  new-crop    sea- 
son   there  will   be   such  an  abundance   oi   cotton  drafts 
deliverable    upon    contracts   as   to    cause   a    decline  in 
rates.     Therefore  it  is  expected  that  cover  for  the  linanco 
bills  which  will   mature   towards   the  end  of  this  month 
and  in  September  will  be  readily  obtainable.     It  may  bo 
noted  that   the  yellow-fiver  epidemic  at  New  Orleans 
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does  not  seem  to  have  affected  business  at  that  centre, 
and  it  is  not  apprehended  that  the  movement  of  cotton 
through  that  port  will  be  materially  checked.  Should  it 
be,  however,  the  staple  will  doubtless  move  in  increased 
volume  from  contiguous  Gulf  ports.  The  fact  that  the 
pessimistic  views  concerning  the  outcome  of  the  peace 
negotiations  which  were  represented  to  have  been  ex- 
pressed by  M.  Witte  in  an  interview  on  the  steamer  be- 
fore his  arrival,  and  that  were  subsequently  de- 
nied by  hiin,  had  not  the  least  influence  upon 
the  exchange  market,  is  regarded  as  evidence  that  the 
matter  of  peace  between  Russia  and  Japan  or  the  pay- 
ment of  an  indemnity  has  not  yet  been  considered  by 
foreign  bankers ;  until  the  negotiations  shall  sufficiently 
progress  to  present  some  clear  indications  as  to  the  in- 
demnity, it  is  not  expected  that  there  will  be  any  per- 
ceptible influence  either  upon  the  exchange  or  the 
European  discount  markets.  Gold  received  at  the 
Custom  House  during  the  week  $97,043. 

[Nominal  quotations  for  sterling  exchange  are  4  85£ 
for  sixty  day  and  4  87£  for  sight.  Eates  for  actual  bus- 
iness on  Saturday  of  last  week  were,  compared  with 
those  on  the  previous  day,  10  points  lower  for  long  and 
short,  at  4=  8480  @4  8490  for  the  former  and  at  4  8640® 
4  8650  for  the  latter,  while  rates  for  cables  were  oft  20 
points,  to  4  8080©4  8070,  and  the  market  was  weak. 
On  Monday  there  was  a  partial  recovery  of  5  points  in 
short,  to  4  8645©4  8650,  and  of  10  poin  ts  in  cables  to 
4  8670@4  8675;  long  was  unchanged.  On  Tuesday 
the  latter  fell  10  points,  to  4  8470® 4  8480,  short  rose  5 
points,  to  4  8650®4  8655  and  cables  5  points,  to  4  8670 
©4  8680;  the  tone  was  irregular.  On  Wednesday  the 
only  change  was  a  rise  in  cables  of  5  points,  to  4  8675® 
4  8680,  and  the  market  was  quite  dull,  so  continuing  on 
the  following  day,  when  the  only  alteration  in  rates  was 
an  advance  of  5  points  in  long,  to  4  8475®4  8485.  The 
market  was  quiet  on  Friday  and  5  points  higher  all 
around. 

The   following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   KATES  FOR  FOREIGN  EXCHANGE. 


Brown 

Brothers  &  Co. 
Baring, 

Magoun  &  Co. 
Bank  British 

No.  America.. 
Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heldelbach,  Ick- 

elheimer&Co. 
Lazard 

Freres 

MercDants'  Bk. 

of  Canada. 


5  60  days 
(Sight.. 

5  60  days 
(Sight.. 
j  60  days 
(  Sight . . 
5  60  days 
(Sight.. 
5  60  days 
(Siaht.. 
1 60  days 
(Sight.. 
5  60  days 
(Sight.. 

J  60  days 
(  Sivlit  . , 


FBI.. 

July  28. 


4  So* 
4  87* 
4  8514 
4  87* 
4  85* 
4  87* 

4  85* 
4  87* 

4  85* 
4.-7* 
4  85K! 
4  87* 
4  85* 
4  87* 
4  85* 
1  87* 


MON.. 
lulu  31. 


85* 
87* 
85* 
87* 
85* 
87* 
85* 

87* 

85* 
87* 

85* 
87* 

85* 

87* 

85* 

h7* 


TrjES., 
Aug.  1, 


85* 
87* 

85* 
87* 
85* 
87* 
85* 
87* 

85* 
87* 

85* 
87* 
85* 
87* 

85* 

87* 


Wed. 

Aug.   2. 


85* 
87* 
85* 
87* 

85* 
87* 

85* 

87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 


Thctr. 

Aug.   3. 


85* 
87* 
85* 
87* 
85* 
87* 
85* 
87* 
85* 
87* 
85* 
87* 
85* 
87* 
85* 
87* 


Fri., 
Aug.  4. 


85* 
87* 
85* 
87* 
85* 
87j| 
85* 
87* 
85* 
87* 
85* 
87* 

85* 
87*- 

85* 
87* 


The  market  closed  on  Friday  at  4  8480®4  8490  for 
long,  4  8655®4  S660  for  short  and  4  8680®4  8690  for 
cables.  Commercial  on  banks,  4  8455®4  8465,  and 
documents  for  payment,  4  S3£®4  8480.  Cotton  for  pay- 
ment, 4  S3£®4  83J,  cotton  for  acceptance,  4  8455® 
4  8465,  and  grain  for  payment,  4  8475®4  8480. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Xew  York  banks. 


Week  ending  Aug.  4  1905. 

Received  by 
A'.  I'.  Banks. 

Shipped  bi 
X.  Y.  Banks. 

Net  Interior 
Movement. 

*6,175.0U0 
889.000 

$3,471,000 
777.000 

Gain.   £2,701.000 
Gain         112  000 

Gold 

Total  eold  and  legal  tenders  . . 

$7,064,000 

$4, 248  000 

Gxin     $2,810  000 

Week  ending  Aug.  4  1905. 


lianke  Interior  movement  as  above 
Sub-Treasury  operations 


Total  gold  aDd  ieg:il  tenders 


into 
Ranks. 


t7.oe4,ooo 

24.100.000 


IS  1.164,000 


Out  of 
lianks. 


*4,248,OO0 
25.7W.000 


20  918.01X1 


iVet  G7ianoe  In 
Bank  Holdings. 


Gain.  $2,816,000 
Loss.     1,600,000 


Gain.  U.216.000 


The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


Bank  of 

Aug.  3  1905. 

Aug.  4  1904. 

Onld. 

SUner. 

Total. 

Gold. 

silver. 

'lotaL 

England.... 

France  

Germany..* 

Aust.-Hun.t 

Spain 

Italy  

Netherl'df. 
Nat.  Bel*..' 

X 

36.881,155 

117.455.753 

36,033,000 

109,782,000 

16.807,000 

14,880.000 

24,531.000 

6.415.100 

3.130,000 

X 

44,387,021 

12.011.000 

6,847,000 

12.860.000 

22.487.000 

8,304,400 

6,245.200 

1,565.000 

£ 

36.884,155 

161.812,77; 

48.044,000 

I15.02y.000 

59,667.000 

37,367.000 

27,838.400 

12,660.300 

4.095.000 

X 
34.110.493 
108,001.968 

33.263.000 
93.602.000 
18.175.000 
14.761,000 
18.180,000 
5.477  800 
3,1)30.667 

X 

45.036.810 

13.0J9.000 

8.634,"00 

12.664,000 

20,459.000 

3. 176.500 

6.487  400 

1,518,333 

£ 

34.110.493 

153,128,481 

46,302,000 

102.236,000 

60.839,000 

85,220,000 

21,306,500 

11.965.200 

4.555,000 

Tot.  week... 
Tot.  prev  .. 

905,021,008 

.if IS  382.234 

108,706,624 
109.267.040 

501,027.632 
507,649.980 

158  (517,628 
(64  610.010 

111,015,049 
111  135  399 

169,662  677 
175  752.339 

*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bullion  in  the  Bank  ol  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  case  Is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  silver;  but  we  beUeve  the  division  we  make  is  a 
close  approximation. 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  ol  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
he  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent 
tn  London,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 


With   the    Sub-Treasury  operations  the   result  is  as 
follows.  ' 


TEE  PEACE  NEGOTIATIONS. 

With  the  arrival  of  M.  Witte  at  Xew  York  last 
Wednesday  discussion  of  the  peace  conference,  which 
opens  next  week  Thursday,  is  fairly  under  way.  We  do 
not  imagine,  however,  that  any  one  knows  any  more  as 
to  what  the  propositions  and  counter-propositions  will  be 
in  this  matter  than  was  known  a  week  ago.  Both  sides 
are  preserving  a  diplomatic  attitude.  The  Japanese  plen- 
ipotentiaries have  refused  to  give  out  any  public  inter- 
view on  their  plans  or  impressions,  leaving  all  public 
statements  to  a  discreet  and  non-committal  secretary. 
Therefore  it  is  impossible  to  say,  on  the  eve  of  the  con- 
ference, whether  Japan  will  or  will  not  ask  for  an  indem- 
nity to  the  full  amount  of  her  war  expenses,  and  what 
cession  of  territory  or  agreement  as  to  future  occupation 
will  be  demanded  from  Russia.  On  the  other  hand,  the 
Eussian  envoys  have  done  their  best  to  spread  the  im- 
pression that  they  are  by  no  means  coming  to  accept  the 
inevitable,  and  that  the  terms  of  peace  must  be  distinctly 
acceptable  in  order  to  be  considered. 

It  is  true  that  M.  Witte  has  denied  the  cabled  state- 
ment that  he  predicted  of  the  Japanese  peace  conditions 
that  {i  they  will  be  so  intolerable  as  not  to  admit  of  dis- 
cussion." He  has  also  officially  repudiated  another 
statement  attributed  to  him,  that  he  was  merely  the 
courier  of  the  Czar,  and  that  the  settlement  was  abso- 
lutely in  the  hands  of  his  Imperial  master.  It  would, 
indeed,  have  been  in  exceedingly  bad  taste  for  the  en- 
voy to  have  made  these  statements  officially,  for  the 
simple  reason,  as  he  himself  points  out,  that  he  does  not 
and  cannot  at  this  moment  know  what  are  the  terms  of 
the  Japanese  plenipotentiaries.  Nevertheless,  we  pre- 
sume that  these  statements  had  their  origin  in  unofficial 
talk,  purposely  allowed  to  get  abroad,  and  that  the  object 
was  to  impress  on  the  public  mind  the  idea  that  Eussia 
is  in  no  such  straits  as  to  ensure  her  yielding  under  any 
circumstances.  In  the  movement  to  produce  such  an 
impression  the  Czar  himself  has  joined.  At  the  end  of 
last  week  he  replied  to  a  memorial  of  the  Eussian  clergy: 
"  Eussia  may  rely  on  me.  I  shall  never  conclude  a 
peace  shameful  or  unworthy  of  the  greatness  of  Eussia." 
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Eveu  this  statement,  it  will  be  obBerted,  is  ambiguous 
in  terms ;  the  Czar  does  not  state  what  terms  of  peace 
would  be  unworthy  of  Russia.  This  is  quite  natural, 
since  no  steps  could  be  more  indiscreet  on  the  part  of 
the Russian Government  and  its  envoys  than  to  preclude 
itseli  absolutely  horn  acceptance  of  given  terms  of  peace 
before  it  knew  what  these  terms  would  be. 

We  have  no  doubt  that  this  same  apparent  uncertain- 
ty— which  in  reality  means  little  more  than  haggling 
over  a  bargain — will  continue  after  the  conference  has 
been  convened  on  August  10.  Memories  of  such  mat- 
ters are  proverbially  short,  and  most  people  have  forgot- 
ten that  the  Paris  conference  to  discuss  the  terms  of 
peace  between  the  United  States  and  Spain  convened  on 
October  first  and  did  not  reach  its  final  decision  until 
December  tenth.  During  that  period,  we  were  favored 
with  reports  of  hopeless  disagreement  not  at  all  dissimilar 
to  those  now  current  regarding  Eussia's  attitude.  It 
was  perfectly  well  known  throughout  that  conference 
that  Spain  had  no  option  but  to  yield.  No  one 
was  seriously  influenced  by  the  talk  of  the  weakness 
ot  the  American  military  position  in  Cuba,  concerning 
which  much  was  heard  in  the  despatches.  The  fact  was 
that  Spain  was  beaten,  and  that  she  had  to  accept  the 
best  terms  which  she  could  procure.  It  was  conceivable, 
even  then,  that  negotiations  might  have  been  broken  off 
and  the  Americans  invited  to  capture  Cuba  and  the 
Philippines  beyond  Manila  for  themselves.  This,  we 
say,  was  conceivable,  but,  looked  on  in  retrospect,  it  was 
so  obviously  improbable  that  the  prediction  would  have 
amounted  to  absurdity.  Such,  in  our  judgment,  is  the 
nature  of  the  present  case.  It  is  by  no  means  beyond 
the  scope  of  the  imagination  that  Russia,  dissatisfied  by 
the  terms  of  peace,  may  bid  Japan  advance,  if  it  will,  up 
the  railroad  into  Russia,  and  on  such  basis  may  carry 
on  the  war.  We  wholly  doubt,  however,  the  possibility 
of  any  such  event,  except  in  the  imaginable  case  of  such 
crushing  terms  demanded  by  the  Japanese  as  w7ould 
force  Russia  to  go  on  fighting  by  way  of  protesting  to 
the  civilized  world. 

As  to  whether  any  exaction  of  such  terms  is  likely, 
that  is  a  question  which  must  be  judged  in  the  light  of 
Japanese  character  and  Japanese  policy  during  the  prog- 
ress of  the  war.  The  case  is  not  entirely  simple.  One 
must  consider  not  alone  the  questions  immediately 
involved  in  the  pending  war,  but  the  fact  that  Japan  in 
ISO j  was  robbed  of  the  legitimate  fruits  of  war  by  the 
European  Powers  and  that  Russia,  which  had  partici- 
pated in  the  movement  to  restrict  Japan,  was  the  very 
Power  which  itself  slipped  in  to  seize  by  fraud  and  chi- 
canery what  it  had  prevented  Japan  from  getting  as  the 
fiuit  of  an  honorable  peace.  The  Japanese  would 
scarcely  be  human  if  they  did  not  in  one  way  or  another 
demand  some  reparation  for  this  act  of  conspicuous  bad 
faith.  We  think  that  episode  alone,  which  of  itself 
made  the  present  war  inevitable,  would  suffice  to  justify 
the  exaction  of  an  indemnity  fairly  proportioned  to  the 
expenses  of  the  war.  Undoubtedly  the  crisis  of  the 
peace  negotiations  will  occur  when  this  question  and  the 
other  question  of  rendering  Russia  harmless  hereafter  on 
the  Chinese  coast  come  up  for  discussion.  We  imagine 
that  Japan  will  at  the  start  make  no  extreme  and 
unwarranted  demand,  but  will,  nevertheless,  Bug 
terms  of  peace  which  are  larger  than  her  actual  expec- 
tations. This  is  the  usual  custom  of  such  times.  The 
Russian  envoys  naturally  will  pursue  an  exactly  opposite 
policy,  placing  their  maximum  of  concessions  in  the  pre- 


liminary discussions  somewhat  below  what  they  feel 
empowered  in  the  end  to  grant.  The  rest  of  the  negoti- 
ation hangs  very  largely  on  the  ability  of  the  conferrees. 

It  has  been  our  own  opinion  from  the  beginning  of  the 
negotiations  that  financial  considerations  will  really  set- 
tle the  matter.  Japan  has  shown  that  sinews  ol  war  can 
be  obtained  by  her  for  continuance  of  the  struggle,  but 
she  has  also  allowed  it  to  be  thoroughly  understood  that, 
ou  the  proper  terms,  she  is  very  desirous  of  ending  the 
war.  Russia's  position  is  such  that  admission  of  her 
willingness  to  end  the  war  would  be  superfluous.  She 
lias,  to  bo  sure,  from  time  to  time  obtained  more  ad- 
vances of  money  lately  from  continental  bankers,  but  on 
terms  which  had  begun  to  suggest  merely  postponing  the 
evil  day.  It  is  hardly  conceivable  that  terms  which 
these  bankers  refused  to  grant  a  month  ago  would  be 
offered  in  case  of  rupture  of  the  peace  negotiations;  and 
meantime  the  expedient  of  raising  domestic  loans  in 
Russia  is  an  admitted  failure.  We  should  say  that  the 
news  of  the  coming  conference  will  need  to  be  read  with 
these  points  very  carefully  kept  in  mind,  and  with  the 
further  consideration  that,  by  all  precedent  of  war,  delay 
of  agreement  until  the  fall  of  Vladivostock  will  properly 
add  both  to  the  necessity  of  peace  for  Russia  and  to  the 
terms  which  her  victorious  enemy  may  exact  from 
her. 


ANOTHER  ANTHRACITE    STRIKE    WOULD 
BE  UNWARRANTED. 

As  the  time  approaches  when  the  period  covered  by 
the  award  of  the  Anthracite  Strike  Commission  ap- 
pointed by  President  Roosevelt  in  October  1002  (and 
which  rendered  its  decision  in  March  1003)  will  ter- 
minate, there  is  considerable  discussion  of  the  possibility 
of  another  strike.  We  need  hardly  say  that  the  bare 
suggestion  of  such  a  thing  creates  a  feeling  of  alarm  on 
the  part  of  the  public,  while  the  speeches  which  Presi- 
dent Mitchell  of  the  Mine  Workers'  Union  has  been 
making  to  the  miners  this  week  have  not  tended  to  re- 
lieve apprehensions.  No  mature  person — in  this  part 
of  the  country  at  least — will  readily  forget  the  experi- 
ences of  the  latter  part  of  1002  and  the  beginning  of 
1003,  and  a  repetition  of  these  experiences  would  cer- 
tainly not  be  received  with  equanimity  and  complacency. 
We  are  safe  in  saying,  too,  that  the  public  would  not 
assume  the  same  attitude  of  easy  tolerance  towards  such 
an  event  as  on  the  former  occasion.  If  a  strike  shall  be 
hastily  and  heedlessly  precipitated,  the  party  responsible 
for  such  a  result,  whether  operator  or  miner,  will  have 
to  accept  full  responsibility  for  the  act,  and  answer  for 
the  same  at  the  bar  of  public  opinion.  We  risk  nothing 
when  we  assert  that  whichever  side  shall  provoke  such  a 
contest  is  doomed  to  defeat  in  advance,  for  it  will  forfeit 
the  respect  and  sympathy  of  the  commuity,  without 
which  no  struggle  of  that  kind  can  be  carried  to  a  sue 
cesslul  issue. 

As  a  matter  of  fact  the  ordinary  layman  finds  it  a 
little  difficult  to  understand  why  there  should  be  se- 
rious talk  about  a  strike  at  all.  The  Anthracite 
Strike  Commission  made  an  elaborate  investigation  into 
the  whole  subject  only  about  two  and  a  half  years  agt>, 
and  laid  down  with  great  clearness  certain  rules  and 
c  inclusions  which  it  would  seem  ought  to  be  controlling 
for  a  long  time  to  come.  It  considered  the  question  of 
wages,  the  question  of  hours  of  work,  the  question 
whether  the  Miners'  Union  (The  United  Mine  Worker* 
of  America)    was  entitled   to    recognition,  the    question 
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whether  non-union  men   could  rightfully   he   excluded 
from  the  mines,  and  a  whole  lot  of  other  grievances,  real 
and  imaginary,  which  had  heen  the  cause  of  friction  and 
dispute.     Moreover   it  provided   a   method   for  settling 
future  differences  and  controversies  in  the  establishment 
of  a  Conciliation  Board,  three  members  of  which  consist 
of  employees  and  three  members  of  operators,  there  being 
also  a  provision  for  the  appointment  in  case  of  necessity 
of  an  umpire  by  one  of  the  Justices  of  the  United  States 
Circuit  Court  for  the  Third  Circuit. 

Why   should   not   this   arrangement   answer  for   the 
'future  as  well  as  for  the  present?     It  cannot  be  the  pur- 
pose to  try  all  the  old  issues  over  again.     Nothing  could 
be   gained   by   that.     Conditions   have   not    essentially 
changed  in  the  interval,  and  what  reason  could  there  be 
for  hoping  lor  a  different  decision  now  than  before?     It 
should  be  remembered  that  by  the  award  of  the  Anthra- 
cite Commission  the  wage   question — which   is   always 
looked   upon   as   the  factor  of  greatest  consequence  in 
struggles  between  labor  and  capital — was  put  on  a  broad 
and  comprehensive  basis.     The  miners  were  granted  an 
advance  in  wages  on  top  of  a  previous  advance,  and  at 
the  same  time  provision  was  made  for  further  advances 
(by  means  of  a  sliding  scale)  as  the  selling  price  of  coal 
should  be  raised.    What,  then,  could  the  men  hope  to  ac- 
complish by  a  strike?     A  contest  for  recognition  of  the 
union  would  be  futile  and  would  meet  with  the  sweeping 
condemnation    of  the  whole   community.     A  change  in 
the  attitude  towards  non-union  labor  would  meet  with 
equally  little  popular  support  and  sympathy.     It  may  be 
recalled  that  the   Strike  Commission  laid  down  the  rule 
that  no  person  should  be  refused  employment  or  be  in  any 
way  discriminated  against  on  account  of  membership  or 
non-membership  in  any  labor  organization.     Obviously 
this  is  a  position  that  cannot  be  surrendered.     The  Com- 
mission  expressed  well   the   general   sentiment  on  that 
point  when   it   said  that  "  the  right  to  remain  at  work 
where  others  have  ceased  to  work,  or  to  engage  anew  in 
work  which  others  have  abandoned,  is  part  of  the  per- 
sonal liberty  of  a  citizen  that  can  never  be  surrendered; 
and  every  infringement  thereof  merits  and  should  receive 
stern  denouncement." 

The  subject  is  discussed  at  length  in  an  article  in  the 
current  number  of  the  "  North  American  Review,"  un- 
der the  caption  "  Present  Conditions  in  the  Anthracite 
Coal  Industry  "  by  Mr.  David  Willcox.  In  this  article 
Mr.Willcox  reaches  conclusions  like  those  just  expressed, 
saying,  "All  the  existing  conditions  have  been  settled 
by  arbitration,  to  which  the  employees  were  parties,  and 
the  machinery  has  been  successfully  provided  through 
the  Conciliation  Board  for  adjusting  any  future  ques- 
tions. The  methods  of  transacting  business  have  been 
fully  investigated  and  have  not  been  found  objectionable 
in  any  respect.  What  possible  ground  can  exist  for  dis- 
turbing this  situation  and  subjecting  the  country  to  the 
hazard  of  another  anthracite  strike  ?"  It  may  be  urged 
that  Mr.  Willcox  is  the  President  of  the  Delaware  & 
Hudson  Company,  and  that  his  remarks  must  therefore 
be  taken  as  reflecting  merely  the  operators'  side  of  the 
question,  but  the  merit  of  Mr.  Willcox's  statement  is 
that  it  is  in  strict  consonance  with  the  facts — that  really 
no  other  conclusion  is  possible,  having  regard  to  all  the 
circumstances  of  the  case  and  weighing  the  matter 
impartially. 

Another  point  should  not  be  overlooked.  Any  change 
in  existing  arrangements  which  would  add  to  the  cost  of 
mining  coal  would  mean  that  much  added  to  the  selling 


price  of  coal — would  mean  therefore  an  additional  bur- 
den on  the  consumer.  There  have  been  intimations  that 
a  demand  might  be  made  for  an  eight-hour  day  instead 
of  the  existing  nine-hour  day.  Mr.  Willcox,  in  the  ar- 
ticle referred  to,  shows  that  if  such  a  demand  be  made  it 
will  be  simply  with  the  view  to  increasing  wages.  The 
employees  are  now  working  less  than  eight  hours  a  day, 
but  their  pay  is  graded  on  a  nine-hour  day — that  is 
for  every  hour  they  work  they  get  one-ninth  of  a 
day's  pay.  In  the  event  of  the  establishment  of  an  eight- 
hour  day  they  would  get  for  every  hour  worked  one- 
eighth  of  a  day's  pay  instead  of  one-ninth.  This,  it  will 
be  seen,  would  be  an  important  difference,  and  the  con- 
sumer of  course  would  have  to  foot  the  bill. 

But  is  the  consumer  prepared  to  pay  still  higher  pricea 
for  his  coal  after  the  large  additions  he  is  already  called 
upon  to  pay.  We  imagine  that  is  where  the  rub  will 
really  come.  Every  householder  and  every  other  con- 
sumer of  anthracite  knows  that  anthracite  is  costing  him 
a  great  deal  more  than  a  few  years  ago.  Very  few  per- 
sons, however,  appreciate  how  largely  the  advances  are 
due  to  the  advances  in  wages  secured  during  the  last 
few  years  by  the  miners  and  the  other  workers  at  the 
mines.  We  have  ourselves  set  out  the  facts  in  this 
regard  on  previous  occasions,  but  Mr.  Willcox  has  ren- 
dered an  important  service  in  presenting  the  situation  in 
that  regard  in  such  a  cogent  way  at  this  juncture.  It 
should  not  be  forgotten  that  in  1900,  as  the  result  of  a 
general  strike,  wages  in  the  anthracite  industry  were  ad- 
vanced about  12  per  cent.  The  Strike  Commission 
awarded  the  miners  a  further  increase  of  10  per  cent 
(they  had  demanded  20  per  cent),  figured  on  the  previ- 
ous increase,  giving  altogether  an  enhancement  of  23*2. 
per  cent.  The  Commission  at  the  same  time  reduced 
the  number  of  hours  in  a  day  for  the  other  employees  at 
the  mines  (amounting  to  about  55  per  cent  of  the  whole 
number)  from  ten  hours  to  nine  hours,  which  was  equiv- 
alent to  a  wage  increase  of  11  1-9  per  cent.  The  Com- 
mission further  arranged,  as  already  stated,  a  sliding 
scale  so  that  both  the  miners  and  the  "company  men" 
should  participate  in  any  increase  in  the  price  of  coal. 
These  awards  have  been  all  carried  out. 

Mr.  Willcox  says  that  comparing  1901,  before  the 
strike,  with  1904,  after  the  strike,  the  absolute  increase 
in  rates  of  compensation  has  added  to  the  cost  of  produc- 
ing coal  about  21.81  cents  per  ton,  and  the  increases  un- 
der the  sliding  scale  have  added  about  5.96  cents  per  ton 
more,  making  30.77  cents  together.  It  will  be  seen 
that  in  this  Mr.  Willcox  is  dealing  entirely  with  the  in- 
creases established  by  the  Strike  Commission  itself. 
The  earlier  advance  in  wages,  made  in  1900,  is  not 
taken  into  account.  Applying  the  increase  in  the  cost 
of  producing  coal  to  the  tonnage  mined,  some  quite 
startling  figures  are  reached.  The  total  sum  which  was 
added  in  the  year  1904  to  the  cost  of  the  coal  produced, 
Mr.  Willcox  computes,  was  about  $13,200,000  by  the  ab- 
solute increases  and  about  $3,200,000  additional  by  the 
sliding  scale,  or  a  total  increase  in  cost  of  about  $16,- 
400,000.  It  is  pointed  out  that  this  increased  cost  was 
necessarily  borne  for  the  most  part  by  the  "prepared  "  or 
domestic  sizes  because  the  small  sizes  compete  with  bitu- 
minous coal  and  their  price  must  consequently  be  kept 
on  substantially  the  same  level  with  the  latter.  It  was 
this  increase  in  the  cost  of  producing  coal  (together  with 
the  advance  in  the  prices  of  material  and  labor  gener- 
ally) that  led  to  the  increase  in  the  prices  of  the  domestic 
sizes,  amoaitiug  to  about  50  cents  per  ton. 
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Supposing  now  that  wages  should  ho  fixed  on  the  basis 

of  an  eight-hour  day  instead  of  a  nine-hour  day— this 
would  mean  a  further  increase  in  the  wages  per  hour  ot 
12*5  per  cent  The  result  would  he  to  add  $4,350,000 
more  to  the  cost  of  producing  ooal.  It  is  desirable  that 
the  public  should  understand  these  facts,  and  also  that 
the  employees  be  made  to  see  their  significance  and  bear- 
ing, thereby  preventing  them  from  committing  an  act 
of  inexcusable  folly.  We  see  i;  is  stated  that  President 
sevelt  has  accepted  the  invitation  extended  to  him 
by  tbe  Mine  Workers'  Hoard  to  address  a  mass  meeting 
ot  ip.  •  be  held  at  Wilkesbarre  on  August  10.     Mr. 

It,  it  is  well  known,  has  great  influence  with  the 
miners.  He  should  counsel  them  to  abide  by  the  award 
ot  tbe  Strike  Commission.  Any  other  course  cannot  but 
result  in  great  injury  to  all  concerned. 


1  U I  YA  IE      VS.     G  O  VERS  MENTAL 

M .  I  Nu  I  (/  EMEU  1  01  ItAILKOAES. 
the  present  time,  when  in  certain  quarters  our  leg- 
islators are  being  seriously  urged  to  clothe  a  Govern- 
ment bureau  with  functions  and  powers  over  the  railroads 
that  experience  teaches  cannot  safely  be  lodged  in  the 
same,  a  book  fresh  from  the  pen  of  Marshall  M.  Kirkman 
come;  as  a  welcome  and  a  useful  addition  to  the  litera- 
ture on  the  subject.  We  call  it  a  useful  addition  be- 
cause 't  brings  out  so  clearly  the  economic  laws  under- 
_■  aud  governing  railway  operations.  The  title  of 
the  bttle  volume  is  "Basis  of  Railway  Rates."*  Mr. 
Kirkman  has  long  been  known  as  an  authoritative 
writer  on  railway  subjects  and  the  present  volume  forms 
one  of  the  series  to  be  comprised  in  the  revised  and 
enlarged  edition  of  his  "Science  of  Railways."  It  will 
tend  in  every  way  to  enhance  his  reputatiou. 

In  a  preface  to  the  book   the  author  points   out   that 
while  much  has  been  said  and  written  in  regard  to    the 
railway  problem,  so  far  as  rates  are  concerned  there  is  no 
problem  not  known  to  every  student  of  political  economy. 
The  same  laws  that  govern  manufacturers  and   traders 
govern    railways.      Answering   the   argument  that   the 
making  of  rates  invites  the    special    intervention   of  the 
Government,  Mr.  Kirkman  asserts  that  in  reality  air  and 
water    do    not  adjust  themselves  more  naturally  than  the 
of  railways  adjust  themselves  to  the  vicissitudes  of 
trade.     Kates  are  governed  by  natural  laws,  by  economic 
.  the  same  as  the  price  of  breadstuffs,  and  rail- 
carriers  must  of  necessity  adjust  themselves  thereto. 
1         ire   are  perversions  of   this   economic  law  they  are 
ns  and   as  one   to   a   million  compared  to  the 
■  the  internal  commerce  of  the  country  of  leaving 
railroads   antrammeled — except  in    this,  that  they 
I  not  discriminate   between  shippers;  shall   not 
al  rates  nor  allow  rebates,  and  shall    publish    and 
]  ..    r  tarifls  as  the  Government  requires. 

by  rail  cannot  be  the  same  from  month  to  month 

any   more    than    they  can  be  by  water. 

•  of  conflicting  interests,  of  ince 

flue*  nations.  Those  who  advocate  legislative  interference 

'      Id  chang  "  They  would  substitute  for  this 

i       ral  world  an  artificial  one — a  world  filled  with  block 

a,  impossible   men,  impracticable 
'1 '   ■  ■•   would   sweep    away   that  which   is  good 
I  e  evil  has  attended  it j  would  make   the  <i 

ment  the  instigator  of  commercial  enterprise,  rather  than 
'•n  :   Substitute  automat,.:  action  lor  geni 

•  Basis  or  Bailwat  EUTBsand  Private  rs.  G 
B  ...  iy  Publlah- 

B    Company.    V«vTorkaadi 


It  is  a  common  mistake  to  call  railroads   mon  ipolies. 

But  monopoly  implies   the  exercise  of  a  privil  >ge  del 

toothers,  the  possession   of  an   exclusive 

franchise  or  right.     No  such  right  is,  as  a  ol  fact, 

guaranteed  or  indeed  exercised  by  railroads,  per- 

haps in   isolated   instances.      So  long  as  the  great  n  ■. 
lakes  and    seas  of  a  country  remain,  the  railroa  Is  c 
have  not  unrestricted  control  o(  transportation,     if  the 
railroads  of  the  United  States  were  one  homogeneou 
tem,  under  the  control  of  one  management,  owned  by  one 
man,   they  would  still  not  be  a  monopoly.     As  it  is  they 
are  divided   under  many   managements  and   owned  by 
many  men.     Every  line  has  practically  been  parall 
The  strife  for  business  is  incessant. 

In  much  the  same  way  that  we  have  often  done,  the 
author  urges  that  too  great  care  cannot  be  exercised  in 
giving  extraneous  bodies  authority  over  railroad  prop- 
erty. Nothing  should  be  allowed  to  come  between  the 
owner  and  the  public.  Identity  and  association  of  inter- 
est are  necessary  to  the  public  good.  No  one  can  supply 
the  owner's  place.  He  should  not  be  allowed  to  hide 
himself  behind  a  commission.  lie  should  be  directly 
amenable  to  public  opinion  for  the  manner  in  which  he 
carries  on  his  business.  He  is  abnormally  sensitive  in 
this  respect — more  so  than  the  officials  of  the  Govern- 
ment. The  latter  habitually  shield  themselves  behind 
customs  aud  formalities  to  which  they  ascribe  the  I 
of  principles  and  necessities.  "  They  envelop  themselves 
in  their  prerogative,  as  in  a  shell,  in  which  they  are  as 
inaccessible  to  attack  or  criticism  as  if  denizens  of  an- 
other world.  It  is  the  same  in  every  country.  As  the 
representatives  of  the  people,  its  agents  and  protectors, 
they  are  the  creatures  of  form,  the  apostles  of  prece- 
dence, the  slaves  of  precedent.  Their  safety,  convenience, 
dignity,  interest  and  prejudice  are  the  measure  02  their 
duty.  Theirs  is  not  a  divided  allegiance.  They  look  at 
the  country  as  a  whole,  never  to  the  individual.  The 
latter  is  their  natural  enemy.  They  shield  themselves 
behind  impersonal  laws.  The  delay  of  business,  the 
convenience  of  the  people,  is  as  if  it  were 
not." 

Railways  lose  half  their  usefulness  when  managed  by 
public  servants.     The  value  of  such  property  is  so  largely 
dependent  upon  the  estimation  in  which  it  is  held  by  the 
people   that    private   owners    are    compelled    to   listen 
attentively  to  every  complaint,  b3   it  reasonable  or  not, 
and  to  act   promptly  in   providing   a   remedy.     Govern- 
ment is  not,  for  these  reasons,  a  fit  sub  .     It  is  too 
impersonal.     Bat  Government  can  with   advantage  and 
propriety  exercise  supervision   through  a   commission  or 
■r  similar hody.    Such  a  board,  however,  must  not  be 
I  upon  provincial  ideas  or               uy  situations.     Its 
and  m             hip    must  not    be  apportioned  be- 
l   the    railway;    and    the    public   according    to  the 
measure  of  their  influence  or   respective  wealth,  or  upon 
any  other  assumed    basis,  but  must   be  at   once  general, 
dignified  and  honorable.     It  mus    be    formed   with 
single  purpose  of  accomplishing   whatever   measure  of 
public  good  its  D             ily  restricted  office  renders  p 
ble.     It  must  be  a  board  favorable  to  the  railroa 

and  equally  favorable  to  the  ri  jhts  an  1   privil' 
"I  other  interests — a  board  that  rec  iguizes  that  rail  a 

aid  must  be  operated  in  harmony  with  'al  prin- 

ciples "f  business;   a  b  »ard  that  reco  mizes  that  railr 

t  adjust  themselves  tO'tha   conditions  of   tra 
day  to  day,  according   to  the   exigencies  of   bu 

they  arise. 
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Government  management  of  commercial  affairs  is 
never  expedient,  never  wise.  Competitive  effort 
may  always  be  depended  upon  to  protect  a  people 
from  tin;  machinations  of  interested  parties  if  left  free  in 
its  operations.  But  nothing  can  protect  a  people  from 
Government  monopoly — from  the  stupidity,  arrogance  and 
ambitious  ends  of  governmental  servants.  Government 
ownership  and  management  everywhere  mean  lax  re- 
sponsibility, great  outlay.  In  the  management  of  pri- 
vate corporations  a  deficit  is  a  seiious  matter,  to  be  scru- 
tinized with  sharpness.  In  the  operation  of  governments 
it  is  only  an  incident,  to  be  looked  upon  with  patriotic  in- 
dulgence. The  owners  of  railroads  find  it  difficult  to 
supervise  their  properties  through  the  managers  they 
employ,  although  constantly  on  the  watch,  and  although 
one  and  all  are  animated  by  the  fear  of  personal  loss. 
How  much  more  difficult,  then,  must  it  be  for  the  people 
to  do  so  who  have  neither  direct  interest  or  influence. 

As  showing  what  shippers  in  the  United  States  have 
gained  through  the  specific  reductions  in  rates  made  by 
the  railroads  without  governmental  interference  or   re- 
straint of  any  kind,  Mr.  Kirkinan  furnishes  some  strik- 
ing illustrations.     Without  intervention  the    roads  have 
voluntarily  reduced    the   rates   per  ton  per  mile  charged 
from  3-642  cents   in   1863    to  0-763  cents  in  1903,  a  re- 
duction  amounting   (on   the   basis   of  the    business  for 
1903)  to  the  enormous  sum  annually  of  $4,987,040,622. 
Mr.  Kirkman  finds  that  the  total  cost  of  the  railroads  of 
the  United  States  on  June  30  1903  stood  at   $11,624,- 
475,533.     Accordingly  he  proceeds  as  follows.     '■  It  ap- 
pears from  the  foregoing  that  the  public  received  a  divi- 
dend  in   1903  in   the  shape  of  reduced  rates  (as   com- 
pared with    1863)   equal  to   42-90  per  cent  of  the  total 
cost    of   the    railroads    of    the    United    States.       The 
owners   of  the   railroads,    on   the  other  hand,    because 
of  the  reduction  they  had  made  in  rates,  received  in  the 
way  of  interest  on  bonds  and  dividends  a  return  of  only 
3-74  per  cent  on  the  total  cost  of   their  property — a  re- 
turn on  capital  invested  that  no  manufacturer,  business 
man,   merchant   or  banker   would   consider  adequate." 
Obviously,  except  for  the  reductions  in  rates,  the  tonnage 
could  never  have  reached  its  present  proportions,  but  that 
does  not  make  the  saving  anv  the  less  real. 

Mr.  Kirkinan  makes  one  other  point  with  reference  to 
the  great  reduction  effected  in  rates  which  possesses  a 
good  deal  of  force.  He  says  that  as  every  railway  com- 
pany naturally  and  properly  seeks  to  maintain  rates,  the 
fall  in  rates  shows  how  futile  such  efforts  are  when  con- 
ditions are  averse.  In  other  words,  the  rates  of  the  rail- 
ways are  governed  by  economic  laws,  to  which  their 
managers  must  conform  and  which  they  cannot  ignore. 
To  substitute  for  this  the  judgment — even  the  wise 
judgment — of  a  Government  bureau  would  be  a  danger- 
ous departure,  sure  to  be  fraught  with  serious  conse- 
quences. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
82  shares,  of  which  72  shares  were  sold  at  auction  and  10 
shares  at  the  Stock  Exchange.  Only  one  lot  of  trust  com- 
pany stock,  amounting  to  25  shares,  was  sold.  The  table 
below,  given  in  our  usual  form,  shows  the  actual  sales  of 
New  York  City  bank  stocks  made  during  the  week  at  auction 
and  at  the  Stock  Exchange.  Extensive  tables  showing  the 
bid  and  asked  quotations,  deposits,  surplus,  &c,  of  banks 
and  trust  companies  in  all  important  cities  of  the  United 
States  are  published  monthly  in  the  Bank  and  Quotation  Sec- 
tion ,the  August  issue  of  which  accompanies  to-day's  Chronicle. 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 


trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
542  and  543. 

Shares.               BANKS — New  York.  Price.  Last  previous  sale. 

ZlO  Commerce.  .National  Bank  of 204  July    1905 —     205 

12  (urn    Exchange   Hank 375  July    1905 —     380 

50   United  National  Bank 90  June  1905—       90 

BAH  K  —Brooklyn. 
10  Mechanics'    Hank 250  July   1905—    245 

TR1                [PANY— New  York. 
25  Farmers'  Loan  ft  Trust  Co 1400  July    1905—  1470 

i  Sold  at  the  Stock  Exchange. 

— Mr.  Arthur  Terry  has  recently  been  elected  Treasurer 
of  the  Title  Guarantee  &  Trust  Company,  146  Broadway. 
Mr.  Terry  was  formerly  connected  with  the  firm  of  Messrs. 
Blair  &  Co.,  later  becoming  Trust  Officer  of  the  Manhattan 
Trust  Co.,  and  was  then  chosen  Secretary  of  the  City  Trust 
Co.  upon  its  organization.  He  occupied  the  latter  office 
until  the  City  Trust  was  consolidated  with  the  North  Ameri- 
can Trust  and  Trust  Company  of  America.  The  Title 
Guarantee  &  Trust  Company,  with  several  thriving  branches 
in  Greater  New  York,  is  still  making  large  additions  to  its 
banking  business,  its  deposits  having  increased  from  §31,- 
000,000  on  June  30  last  to  over  $33,000,000  the  present 
week.  During  the  past  six  months  the  institution  has  sold 
investors  $44,854,000  in  first  mortgages  on  New  York  City 
real  estate.  Mr.  Edward  O.  Stanley,  Second  Vice-Presi- 
dent, has  charge  of  the  banking  department. 

— It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  recently  transferred  for  a  consideration  of 
$80,000. 

— Mr.  Carlton  Godfrey,  President  of  the  Guarantee  Trust 
Co.  of  Atlantic  City,  N.  J.,  has  been  elected  President  of 
the  New  Jersey  State  Bankers'  Association,  to  succeed  the 
late  Mr.  Edward  S.  Campbell,  whose  death  was  announced 
in  these  columns  on  July  8. 

— The  semi-annual  statement  of  the  New  York  Life  In- 
surance &  Trust  Company,  52  Wall  Street,  for  June  30  indi- 
cates the  prosperity  and  substantial  growth  of  an  institution 
whose  fixed  policy  it  is  to  accept  only  private  trusts  and 
decline  all  corporation  and  public  trusts.  The  deposits  in 
trust,  which  were  $26,676,027  June  30  1903  and  $30,048,844 
one  year  later,  are  now  $33,912,888.  In  addition,  the 
annuity  fund  amounts  to  $2,181,138  and  the  life  insurance 
fund  to  $390,793.  One  of  the  interesting  features  of  the 
assets  as  set  forth  in  the  printed  report  is  a  detailed  list  of 
all  the  bonds  and  stocks  owned  by  the  company,  with  the 
par  and  market  value.  The  par  value  of  these  securities  at 
present  is  $10,129,020  and  market  value  $11,739,040.  The 
cash  held  in  the  institution's  vaults,  $1,425,000,  and  cash 
in  bank,  $2,093,176,  together  constitute  a  reserve  of  over 
10  per  cent  on  the  deposits.  The  capital  is  $1,000,000, 
surplus  funds  and  undivided  profits  $4,342,595  (market 
value)  and  total  resources  $42,554,468. 

— An  order  was  granted  by  Justice  Howard  at  Special 
Term  on  Saturday  last  authorizing  the  receivers  of  the 
Merchants'  Trust  Co.  of  this  city  to  pay  a  first  dividend  to 
depositors  of  40  per  cent.  It  is  provided,  however,  that 
$18,000  of  the  amount  now  in  the  Receiver's  hands  must  be 
set  aside  to  pay  a  claim  in  suit.  All  of  the  securities  held 
by  the  trust  company,  except  the  Hudson  Valley  Ry.  bonds, 
the  Rutland  Street  Ry.  bonds  and  a  few  minor  items,  have 
now  been  disposed  of.  The  receivers  have  been  restrained 
until  after  August  27  from  selling  the  bonds  of  the  Hudson 
Valley  Ry.  until  final  arguments  have  been  heard  upon  the 
railway  company's  application  to  sue  for  their  possession. 

— As  indicated  would  be  the  case  in  our  issue  of  July  22, 
the  stockholders  of  the  failed  Fredonia  National  Bank  of 
Fredonia,  N.  Y.,  have  been  assessed  100  per  cent.  About 
$65,000  in  value  of  the  $100,000  stock  has  paid  the  assess- 
ment and  suits  will  be  brought  against  the  remaining  share- 
holders to  compel  payment. 

— Two  Newport,  R.  I.,  institutions  have  changed  hands, 
namely  the  First  National  Bank  and  the  Coddington  Savings 
Bank.  The  first-named  institution  has  been  absorbed  by 
the  Newport  Trust  Co.,  while  the  Coddington  Savings  Bank 
has  been  taken  over  by  the  Industrial  Trust  Co.  of  Provi- 
dence. The  shareholders  of  the  First  National  Bank  were 
offered  $100  in  cash  for  their  stock  and  in  addition  all  that 
the  assets  of  the  bank  may  yield  above  that  sum  in  liquida- 
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tion.     The  proposition  to  the  trustees  of  the  Coddington 
-    Tings  Hank  was  that  the  whole  property  of  t he  institution 

be  divided  among  the  depositors  iu  proportion  to  their  re- 
stive interests  and  that  the  depositors  exchange  their 
bank  books  for  participation  books  of  the  Industrial  Trust 
(\<.  A  meeting  of  Stockholders  of  the  First  National  Hank 
will  shortly  be  called  to  vote  upon  the  voluntary  liquidation 
of  the  institution,  and  the  board  of  trustees  of  the  Codding- 
ton Savings  Bank  has  decided  to  dissolve  the  bank  in  accord- 
ance with  the  provisions  of  its  charter. 

— Receivers  Samuel  W.  McOall  and  Charles  F.  Choate  Jr. 
of  the  Union  Trust  Co.  of  Boston  have  obtained  a  decree 
from  Justice  Barker  in  the  Massachusetts  Supreme  Court 
permitting  them  to  return  the  institution  and  its  assets  to 
the  control  of  William  E.  Barrett  and  other  stockholders. 
Dividends  amounting  in  the  aggregate  to  70  per  cent  had 
previously  been  paid  and  the  receivers  had  on  hand  $07,567 
in  cash  to  be  distributed  to  creditors  whose  claims  amounted 
to  8179,337.  Mr.  Barrett,  representing  the  entire  stock  and 
a  majority  of  the  deferred  claims,  offered  to  furnish  the 
balance  of  $111,770  to  pay  the  claims,  provided  the  institu- 
tion with  the  remaining  assets  be  turned  over  to  him.  As 
Justice  Barker  has  now  given  the  necessary  permission,  Mr. 
Barrett's  offer  will  be  accepted.  The  institution  is  not  to 
be  allowed  to  receive  deposits,  however,  before  obtaining 
the  consent  of  the  Savings  Bank  Commissioners. 

— Mr.  Oscar  E.  Weiss,  formerly  Auditor,  has  been  ap- 
pointed Assistant  Cashier  of  the  Farmers'  &  Mechanics' 
National  Bank  of  Philadelphia,  to  succeed  the  late  Mr. 
Eugene  H.  Austin.  Mr.  WTeiss  has  been  in  the  service  of 
the  bank  for  fifteen  years. 

— Mr.  Esmonde  H.  Austin,  Treasurer  of  the  United  Se- 
curity Life  Insurance  &  Trust  Co.  of  Philadelphia,  died  on 
Wednesday  at  the  age  of  52  years.  He  had  been  in  poor 
health  for  some  time  past,  being  afflicted  with  heart  trouble, 
which  was  the  cause  of  his  death. 

—The  Empire  Title  &  Trust  Co.— the  new  West  Phila- 
delphia institution  to  the  organization  of  which  we  referred 
on  June  17 — opened  for  business  on  Tuesday  of  this  w^eek 
at  the  corner  of  Forty-fourth  Street  and  Lancaster  Avenue. 
The  capital  of  the  institution  is  8500,000,  and  it  will  do  a 
general  trust  company  business.  Its  officers  are:  President, 
William  Powers;  Vice-President,  P.  J.  McGarvey;  Secretary 
and  Treasurer,  Reginald  B.  Chase. 

— In  a  suit  brought  against  the  Maryland  Trust  Co.  of 
Baltimore  by  the  National  Mechanics'  Bank,  also  of  that 
city,  to  recover  the  sum  of  $281,447  loaned  by  the  bank  to  the 
trust  company  to  pay  for  certain  stock  of  the  trust  company 
purchased  at  the  time  of  the  absorption  of  the  Guardian 
Trust  Co.  by  the  Maryland  Trust  Co.,  Judge  Baer,  in  Cir  . 
cuit  Court  No.  2,  handed  down  a  decision  sustaining  the 
claim  of  the  bank.  Judge  Baer,  in  the  opinion,  said  it 
seemed  to  be  clear  "that  in  the  purchase  of  this  stock  Mr 
Ramsay"  (President  of  the  National  Mechanics'  Bank) 
is  acting  as  the  agent  of  the  Maryland  Trust  Co.,  and 
that  the  agreement  on  the  part  of  the  bank  was  to  loan  the 
money  with  which  to  pay  for  the  purchases."  .  .  .  "The 
certificates  of  stock  were  deposited  by  Mr.  Ramsay  with 
the  bank  as  collateral  security  for  the  payment  of  the  loan 
made  by  the  bank  in  advancing  the  money  with  which  tin 
stock  was  purchased."  Judge  Baer  orders,  however,  that 
the  amount  of  the  judgment  is  not  to  be  paid  the  bank  by 
the  receiver  of  the  trust  company  until  all  other  creditors 
have  been  paid  in  full. 

— The  National  Exchange  Bank  of  Baltimore  on  Monday, 
the  31st  ultimo,  moved  into  its  new  home  at  Hopkins  Place, 
Liberty  and  German  streets.     The  National  Exchange  is  o 
of  4he  banks  rendered  homeless  by  the  great  fire  in  Baltimore 
in  February  of  last  year,  but  which  commenced  Lmmedial 
the  construction  of  a  new  building  on  the  old  site.     The  new 
structure  is  used  exclusively  for  the   bank's   purposes.     It 
is  built  on  a  level  with  the  street,  the  basement  being  fitted 
out  with  safe  deposit  vaults.     Altogether  the  building  i 
credit  to  that  new  Baltimore  which   has  arisen  out  of  the 
ashes  of  the  old. 

— On  Tuesday,  the  1st  instant,  Mr.  Thornton  Rollic 
tired  from  the  presidency  of  the  Maryland   National    Hank 
of  Baltimore,  and  his  successor,  Mr.  E.  II .  Thomson,  assumed 


charge  of  the  affairs  of  the  institution.  The  proposed  change 
was  referred  to  in  these  columns  on  July  22.  Mr.  Rollins 
takes    the  vice-presidency,  made  vacant   by  the  lion 

of  Mr.  H.  S.  Piatt.  The  bank  will  remove  some  time  in 
October  next  to  large  and  commodious  rooms  now  being 
fitted  up  for  its  occupancy  on  the  ground  floor  of  the  Con- 
tinental Building,  immediately  adjoining  the  quarters  of 
the  Continental  Trust  Co..  with  which  it  will  have  close 
business  relations. 

— Mr.  Thomas  W.  Pomeroy,  formerly  Cashier  of  the 
People's  National  Hank  of  Tarentum  has  been  elected  an 
additional  Vice-President  of  the  Equitable  Trust  Co.  of 
Pittsburgh. 

— The  Bank  of  Pittsburgh,  N.  A.,  has  completed  exten- 
sive alterations  and  improvements  in  its  quarters  on  Fourth 
Avenue,  which  now  extend  through  to  Third  Avenue. 
The  institution  sent  out  very  attractive  invitations  to  its 
many  friends  and  patrons  requesting  them  to  view  the  en- 
larged rooms  on  Thursday,  the  27th  ultimo.  The  invita- 
tion presented  handsome  views  of  both  the  exterior  and 
interior  of  the  bank's  new  quarters,  and,  judging  from  these 
photographs,  the  Bank  of  Pittsburgh  is  the  possessor  of  a 
most  magnificent  bank  building. 

— The  shareholders  of  the  Union  National  Bank  of  Pitts- 
burgh on  Tuesday  ratified  the  proposed  increase  in  the  capital 
from  $500,000  to  $600,000.  As  was  stated  would  be  the 
case,  in  our  issue  of  July  8,  the  new  stock  is  to  be  sold  at 
$1,300  per  share,  $1,200  of  which  will  be  added  to  the  sur- 
plus fund,  bringing  that  item  (including  undivided  profits) 
up  to  about  $5,000,000. 

— The  directors  of  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati  on  Tuesday  decided  to  increase  the  capital 
of  the  institution  from  $500,000  to  $1,000,000.  Of  the 
$500,000  additional  stock,  $250,000  will  be  allotted  to 
present  shareholders  at  par,  the  remaining  $250,000  to  be 
sold  to  patrons  of  the  institution.  It  is  reported  that  the 
trust  company  contemplates  removing  its  quarters  further 
uptown  and  that  several  sites  are  under  consideration. 

— Mr.  Charles  S.  Andrews  of  Brazil,  Ind.,  has  been  ap- 
pointed permanent  receiver  of  the  Vigo  County  National 
Bank  of  Terre  Haute ,  Ind . ,  which  closed  its  doors  on  June  28 , 
as  noted  in  these  columns  at  the  time.  Gustave  Conzman, 
the  Cashier  of  the  institution,  who  was  arrested  charged 
with  appropriation  of  the  bank's  funds,  has  been  held  in 
$10,000  bail. 

— The  Colonial  Trust  &  Savings  Bank  of  Chicago,  being 
desirous  of  increasing  its  board  of  directors  from  eleven 
members  to  twenty-three,  has  decided  to  re-incorporate 
under  the  laws  of  Illinois,  the  name  of  the  institution  to 
remain  as  at  present.  The  capital — as  indicated  in  our 
issue  of  July  22— is  being  increased  from  $200 ,000  to  $600 ,000, 
and  it  is  stated  that  the  new  stock  has  been  fully  subscribed. 
A  meeting  of  the  stockholders  will  be  called  for  some  time 
during  the  present  month  to  ratify  the  proposed  changes. 

— Attorney-General  Mullan  of  Iowa  has  given  an  opinion 
that  all  loan  and  trust  companies  in  the  State  of  Iowa  are 
subject  to  examination  by  the  State  Auditor,  whether  they 
do  any  banking  business  or  not;  that  no  trust  company  is 
authorized  to  receive  deposits  subject  to  check,  although 
they  may  accept  time  deposits;  that  they  arc  required  to 
procure  certificates  from  the  Auditor  authorizing  them  to 
commence  business;  and  that  their  authorized  capital  must 
be  fully  paid  up. 

— We  have  been  favored  with  a  copy  of  the  program  of 
the  fourth  annual  convention  of  the  Colorado  State  Bank' 
Association,  to  be  held  at  Greeley  on  Monday  and  Tuesday, 
August    7   and  8.     The  program   is  in   the  form   of  a    bank 
-book  with  genuine  leather  covers,  and  pr  an   at- 

tractive and  unique  appearance.     Several  questions  of  in- 
j1  will  be  discussed  and  Borne  addn  I  which  should 

prove  timely  and  Instructive.     A  round  of  i  nts 

and  social  function.-,  including  a  banquet  and  re< 
provided. 

—  Receiver  B¥adley  of  the  i-ir-t  Xauonal  Banfc  "I  TbfJeka 
announces  thai  shareholder.-  of  the  institution  w  ill  ■  a  Aug.  7 
be;,  i  too  per  cent  on  their  stock.     One  quarter  of  the 

assessmehl  is  to  he  the  amounl  of  the  firsi  pay  ind 

the  remainder,  for  which  shareholders  will  be  compelled  to 
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give  security,  will  be  payable  in  instalments  in  thirty,  sixty 
and  ninety  days. 

— A  new  banking  institution  for  Memphis,  Tenn.,  is  being 
organized,  the  Realty  Trust  Co.  on  Saturday  last  having 
filed  application  for  a  charter.  The  new  company  is  to  have 
a  capital  of  $100,000  and  will  do  a  general  banking  and  trust 
business.  Its  incorporators  are:  H.Smith,  R.  E.  McGill, 
R.  E.  McGill  Jr.,  R.  M.  Buck,  J.  W.  Winkler,  John  B.  Ross 
and  C.  S.  Northrop. 

— The  organization  of  the  Hamilton  National  Bank  of 
Chattanooga,  Tenn. — to  which  we  referred  in  these  columns 
on  June  17 — has  been  effected,  and  Mr.  T.  R.  Preston  elected 
President;  H.  T.  Olmstead.and  G.  H.  Miller,  Vice-Presidents; 
C.  M.  Preston,  Cashier,  and  C.  L.  Knoedler,  Assistant 
Cashier.  The  capital  of  the  new  institution — as  noted  in 
our  previous  item — is  $250,000. 

— Meetings  of  the  stockholders  of  the  Canal  Bank  &  Trust 
Co.  and  of  the  Louisiana  National  Bank,  both  of  New  Or- 
leans, have  been  called  for  August  30,  to  vote  upon  the 
proposition  to  consolidate  the  two  institutions  according  to 
the  plan  given  in  these  columns  on  July  22. 

— The  State  Bank  of  Seattle  has  lately  been  organized 
with  a  capital  of  $100,000.  E.  L.  Grondahl  has  been  elected 
President,  John  Erickson  Vice-President  and  A.  H.  Soel- 
berg  Vice-President  and  Cashier.  The  old  quarters  of  the 
Scandinavian-American  Bank,  at  First  Avenue  and  Yesler 
Way,  are  occupied  by  the  new  bank,  it  having  opened 
for  business  on  Monday  of  this  week.  Mr.  Soelberg  and 
President  Grondahl  were  formerly  identified  with  the 
Scandinavian- American  Bank  as  Vice-Presidents. 

— As  previously  stated  in  these  columns,  the  bankers  of 
Oregon  on  July  21  last  decided  to  form  an  association  similar 
to  the  Washington  State  Bankers'  Association,  and  accord, 
ingly  the  Oregon  State  Bankers'  Association  was  organized 
and  the  constitution  of  the  Washington  body  adopted  ver- 
batim as  the  constitution  of  the  new  association.  The  fol- 
lowing were  elected  as  the  first  staff  of  officials:  President, 
Mr.  J.  Frank  Watson,  President  of  the  Merchants'  National 
Bank  of  Portland;  Vice-President,  Mr.  E.  V.  Carter,  Cashier 
of  the  Bank  of  Ashland;  Secretary,  J.  L.  Hartman,  Manager 
of  the  Portland  Clearing  House;  and  Treasurer,  William  E. 
Grace,  President  of  the  Citizens'  National  Bank  of  Baker 
City. 

— Both  houses  of  the  Canadian  Parliament  recently  passed 
the  bill  incorporating  the  Monarch  Bank  of  Canada — to 
which  we  alluded  in  these  columns  on  July  8.  The  new  in- 
stitution, which  expects  to  locate  in  Toronto,  will  have  an 
authorized  capital  of  $2,000,000.  Mr.  T.  Marshall  Ostrom 
is  promoting  the  organization  of  the  new  bank. 

— The  National  Discount  Co.,  Limited,  of  London  has 
issued  its  semi-annual  statement  covering  the  half-year 
ending  June  30.  The  balance  sheet  shows  deposits  of 
$52,973,471  and  re-discounted  bills  of  $15,271,450.  The 
gross  profits  for  the  half  year  were  $512,818.  A  dividend  at 
the  rate  of  10  per  cent  per  annum  was  declared  calling  for 
$211,666,  and  after  other  deductions  a  balance  of  $57,374 
was  carried  forward  to  the  next  account. 


Canadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
Banks  for  the  month  of  July  1905  show  an  increase  over  the 
same  month  of  1904  of  21.8  per  cent,  and  for  the  seven 
months  the,  gain  reaches  25.1  per  cent. 


Clearings  at — 


Canada — 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


July. 


1905. 


113.116,636 

85.204,165 

31,900,o09 

8,077,082 

10,290,150 

8,164,809 

7.311.005 

5,611,677 

4,760,598 

4.337,517 

3,116,956 


281,896,964 


1904. 


88,391,285 
70,844,172 
24,824,509 
8,279,231 
8,705,926 
7,323,004 
6,573,713 
5,114,389 
4,340,751 
4,054,214 
2,950,272 


In.  or 
Dec 


% 

+  28.0 

+  20.3 

+28.9 

—2.4 

+  18.4 

+  11.5 

+  11.4 

+  9.7 

+9.7 

+  7.0 

+  5.6 


231,402.066, +21.8  1,826.115,921 


Seven  Months. 


1905. 


740,266.885 
5S7.628.188 
172,105,891 
50,101,382 
66.161,222 
48,657,482 
45,756,802 
37,152,507 
29,104,662 
28,238,962 
20,941.938 


1904. 


$ 

561,776.602 
450,918.214 
149,689,656 
49,817,324 
58,786,375 
43,032,001 
40,379.054 
32,763,191 
27,879,452 
25,276,765 
18.677.860 


In.   or 
Dec. 


% 

+  31.8 
+  30.3 
+  15.0 

+  0.6 
+  12.5 
4-11.5 
+  13.3 
+  13.4 

+  4.4 
+  11.7 
+  12.1 


1.459,597.094  +25.1 


The  clearings  for  the  week  ending  July  29  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the  in- 
crease in  the  aggregate  having  been  19.1  per  cent. 


Clearings  at — 


Montreal  .  _ 

Toronto 

Winnipeg. . 
Halifax  ... 

Ottawa 

Quebec 

Vancouver. 
Hamilton.. 
Si.  John... 

London  

V  ictoria 


Week  ending  July  29. 


1905. 


25.590,640 

16,666,741 

6,719,042 

1,723.401 
2.235,488 
1.796.142 
1.806.454 

l.  2>,y,.  <,>,:, 

1,132.304 
881,822 
682,490 


Total  Canada..   '   60,504,255 


1904. 


20.230.581 

15,:::,' 

5,685,811 

1,666,085 

1.840.031 

1,509,120 

1.353,001 

931 

978,905 

848,671 
481 

50,787,210 


In. or  De. 

4-26.6 

+  8.5 
+  20.3 

+  3.4 
2 1  .5 
+  19.0 
+  33.5 
+  35.0 
+  15.7 

+  3.9 
+  41.9 


1903. 


$ 

19,125, 
12,950, 

1.4*2, 

1,608, 

1.575, 

1,450, 

850, 

946 

850, 

642 


1902. 


371 
913 
147 
190 
421 
978 
085 

000 

177 
000 
431 


+  19.1       45,415,719 


20,588,754 

1M.S03.381 

3,569,290 

1.4*0,923 

1  ,057,568 

1  .-'77.277 

1.000,259 

7'3,097 

797,522 

650,000 

504,089 

46.188.160 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1904,  there  is  an  increase  in  the  aggregate  of  39.4  per 
cent.  So  far  as  the  individual  cities  are  concerned,  New 
York  exhibits  again  of  56.0  per  cent,  Boston  26.3  per  cent, 
Philadelphia  44.0  per  cent,  Chicago  4.5  per  cent,  Baltimore 
363  per  cent,  St.  Louis  4.5  per  cent,  and  New  Orleans  102.9 
per     cent. 


Clearings — Returns   by   Telegraph. 
Week  ending  Aug.  5. 

1905. 

1904. 

% 

New  York 

$1,342,280,934 

113,82 

21,3: 

-7.106 
12,190 

17,453,175 

$860,544,557 

97,  -34.789 

69,815 

40,7' 
8,602,007 

+  56.0 

Boston 

+  26.3 

Philadelphia 

+44.0 

Baltimore 

Chicago 

+36.3 

+  4.5 

St.  Louis..       

+  4.5 

+  102.9 

Seven  cities,  5  days 

SI, 827,202.684 
299.984,718 

SI, 261,349, 241 

265.4S1.927 

+  44.9 
+  13.0 

Total  all  cities,  5  days 

S2, 127. 187,402 
368.643,227 

SI. 526, 831, 168 

+  39.4 

All  cities,  1  day 

+  39.7 

Total  all  cities  for  week 

S2.495.830.029 

SI. 790.724,487 

+39-4 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  re- 
sults for  the  seven  months  of  1905  and  1904  are  given  below. 


Descript'n 


St'klSh's 
Jval 
RR  .bonds 
Gov.b'nds 
State  b'ds 
Bk.  st'eks 

Total 
Grain, bu. 

Tot.  val 


Seven  Months  1905. 


Par  Value 
or  quantity. 


150,836,624 

S14011.286.275 

S529.708.900 

$303,900 

$111,582,850 

$524,500 


Actual 
Value. 


Av'ag, 
Pru  i 


312071,720,404    86.2 

$500,853,589    94.5 

$394,340  108. 4 

$104,049,339    93.3 

$1,379,617,263.0 


$14653,520,425  512678.397,289:  86.5 
288,690,900        285,662,930  98.9c. 


S12964,060,219 


Seven  Months  1904. 


Par  Value 
or  quantity. 


Actual 
Value. 


'  Av'age 
I  Price. 


63,421,676 

$5883, 155,525 $3490, 850,444    59.4 

$369,530,700    S301.303.137t  81.9 

S468.580  $515.220110.0 

$2,939,700;       $2. 527. 702    86.0 

S410.000  $939,967229.3 


$6256.510, 505$3802. 136, 536    60.8 
357,746,800|     324,385,590  905£c. 


$4126,522,126 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


M'th 


Jan  . 
Feb  . 

Mar . 

1st  qr 

April 
May- 
June  . 

2d  qr 

6mos 

July 


20,792, 55S 
25,239,088 
29,138,838 


1905. 


Number 

01 
Shares. 


Values. 


Par. 


1,931,154 
2,323,637 
2,708,955 


75,170,484 

29,298,456 
20,517,560 
12,570,409 


62,392,485 


137562  909 
13,273,655 


400 
S50 
975 


0,963,748,225 


2,789,542 
1,911.014 
1.132,492, 


050 
550 
100 


5.833,049,300 


12796  797 
1,214.488, 


525 
750 


Actual. 


$ 
1,374,870, 
2,014,562, 
2,178,193, 


487 
018 
156 


5,567.625,661 


2,670,498, 

1,758,624, 

999,484, 


407 
01S 
627 


1904. 


Number 

01 

Shares. 


Values . 


Par. 


12,262.624  1 

8.789.259J 

11.440,9561 


$ 
,159,581 
793,179 
,053,978 


975 
950 
950 


Actual. 


666,948,926 
500,002,419 
654.008,461 


32,490,839  3,006,740,875 


8,205,529 
5.290,110' 
4,972,804 


772,657 
500.722 
465,855 


250 
000 
700 


5,428,607,112  18,468,443  1,738,734,950 


1,820,959,806 

439,390,481 
287,964,816 
250.000,002 


977,355,299 


10996  232 
1,075.487 


773  50,959.282  4 
63112,462,394  1 


745,475, 
137,679, 


S25  2, 
700 


798,315,105 
698,535,339 


The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLY  CLEARINGS. 


Month . 

Clearings,  Tttal  All. 

Clearings    Outside  New  York. 

190.-,. 

1904. 

% 

1905.                   1904. 

% 

Jan   .. 
Feb... 

March  . 

S 
11,845,618,812 
10,648,351,488 

12,915,789.511 

$ 
9,451,278,382 
7,727,105,027 
8,397,3S8,333 

$                           $ 
+  25.3I   4,110. 894. 257;   3,759,752.263 
+37.8,   3,530.032.226    3,297,300,025 
+  53.8    4,184, 3S1.014    3,593,385,343 

+  9.4 

+  7.1 
+  16.4 

1st  qr 

April.. 
May  .. 
June  . 

35,409,759,811 

12,732,343,154 
12,057,137,810 
10,812,576,013 

25.575,771,742 

8,324,005,741 
8,229,870,056 
S,072,011.137 

+  38.4 

+  53.0 
+  46.5 
+  33.9 

11,825,307,497 

4,051,546,694 
4,173,090,393 
4,077,265,894 

10,650,437,631 

3,533,362,656 
3,3S7,0o9,959 
3,501.523.367 

+  11.0 

+  14.7 
+  23.2 
+  16.5 

2dqr 

35,602,056,977 

24,625.887,534 

+  45.9 

12,301,902,981  10,421,925,982 

+  18.0 

6  mo 
July  .. 

71,011,816,78S 
10,864,40S,323 

50,201,659,276 
8.674,171,836 

+  41.0 
+25.2 

24,127.210,478  21,072,363,613 
4,025,375,771    3,479,811,568 

+  14.5 
+  15.7 

The  course  of  bank  clearings  at  leading  cities  of  the 
country  for  the  month  of  July  and  since  January  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement.         * 
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i<  i-i  .kakincs   \  l   i.i  \iu\r.  (i  ins 

jiiiv /on.  i  to  Juiu  31. 

(0OO.iHH>-    1905.   1904.   1903.   1902.   1906    1904    1903 

urn  s^$$ss$J 

)      ;.  I'M  5.978  6.694  53.724     34 

rhk-i-o              '      ':"»          704  791  1.903 

.-.In  624        1.417       3.771        1.042        i. 

Ph?|.\i.                                    503  532  522  3.934       3.190 

St    In  lis  210  1.69 

PI,,.                                         177  221  203  1.436       1.150       1. 

Sin  1                                         123  127  118  1,004          651 

Cln.-tmriM                                Hi  102  98  704          709          698 

al     ,,,;,;,■                    104              94  106  107  70s            619 

7s 

Smtand  '                                •"•■>  m  Is"' 

7.'  50  544          :.7.-.  451 

Mlnnoaivi  •'>'1  56  378 

47  44  13  320 

Kptroll                                     i">  45  16  2»2  301 

30  33  81  240          226                        200 

Provlcten                                   27  29  29  201  209 

,na                       (8           29  226                        209 

Bufii                                       26  26  193  183  187 

27  25  181  175 

IndtaW<  '   ■                            88  82  192  180  189 

Denver                                       17  21  19  183           124  133 

20  20  1"  151  122 

H                                              l.i  13  10  143          146  113 

Is  19  16  lis  115 

13  13  14  S3            85            85 

5                                18            IS  12  15  106            84            85            9S 

3,247       9.321       0,777     78,198     55 

427        r-117  -•      :;.isi       :i.iiii 

■176     58.876     67.031     67.593 
3.790       3.577     2S.152     24.552     25.356     24,088 

/.  \ndon,  Saturday,  July  22  1905. 
is  a  better  feeling  than  there  was  in  the  stock  mar- 
lere  is  jusl  as  little  inclinatioD  to  engage  in  new 
the  fortnightly  settlemenl   lasl  week,  it  was 

I  that  si  failures  would  oci 

however,  i:  1  thai   the  hou 

had  been  This  week   an   old   established 

fin  suspend.     At  one  time  it  occupied  a  very  im- 

po:  Mtimi  oil  the  Stock    Exchange.     But  it  has  not 

E     :  so  active  recently.     It  is  believed  now  that 
failures  will  develop  and   that    in  fact  the  hou 
whi''h  had  lost  heavily  have  been  relieved  by  strong  houses 
stocks  the  weak  houses  held  without  being 
able  to  pay  for. 

far  as  the  state  of  markets  is  concerned,  then,  there  is 
no  reason  for  further  apprehension  in  the  opinion  of  the 
be-'  ied.     But    the    political    situation    throughout 

Europe  is  regarded  generally  as  very  serious,  and  nobody, 
in  ence,  is  inclined    to    engage    in    new    enterprise. 

The  urn  illingness  to  act  has  been  increased  by  the  report 
of  an  interview  granted  by  M.  Witte.  The  interview,  in 
reality,  is  not  discouraging.  M.  Witte  was  sure  to  say  that 
his  inions  did  not  matter — that  he  was  the  Ambassa- 

dor Extraordinary  of  the  Czar  and  that  he  had  to  obey  the 
Czar's  instructions.  There  is  nothing  in  all  this  to  cause 
■erioun  disappointment.  Yet  both  in  London  and  in  Paris 
the  report  did  cause  disappointment,  making  people  fear 
that  peace  was  not  so  probable  as  had  previously  been 
hoped,  h  spite  of  that,  the  best  informed  still  hold  to  the 
idea  th  is  certain.     In  fact ,  Russia  is  in  such  a  posi- 

tion that  it  is  incredible  her  Government  will  persist  in  main- 
taining   the     war.     As     everybody    knows,     Russia    some 
month-    nzo    endeavored    to    raise    32    millions    sterling   in 
.  the   French  bank-  refused  to  lend.     Since  then 
has  sought  to  raise  15  millions  sterling  at  home,  and 
h\<"  failed       When  the  credit' of  Russia  at  home  and  abroad 
i  so  much.it  surpasses  belief  that  hostilities  will  be 
allowed  to  continue.     Still,  the  public  at  large  is  doubtful. 
'ilt   of  the  negotiations    is  known,  it  is 

ill  be  an  increase  of  activity,  all  the  more 
as  tl  ,w  upon  us  and  the  weather  is  ex- 

making  all  who    can  get  away  leave  for  the 
country  or  I  side. 

f  Germany  in  regard  to  .Morocco. 
careful.     And  the  condition  of  Austria- 
■  n  Norway  and  - 

!     anticipations.     In 
e  to  with  ( 
nsion,    i 
*"■''  gh  practically  there  is  as  much 

I 
lik 

me  re  lookii 

to  the  future.    Bu1 

gr  ■  More  over,  the  Mor<  •  •  an  incidi 

pleased  thi   -  :i  public  w..y  mon  Fn  rich.   Intel- 

business  in  thai  country  fail  I 
ined   any   advantagi    bj    h<  r  attitudi    I 


Prance,  while  they  clearly  recognize  thai  the  feeling  of  France 
towards  Germany »is  Car  more  hitter  than  it  was.  More- 
over, there  is  some  apprehension  that  quietly  the  policy 
M.  Delcasse  will  be  resumed  and  thai  a  greal  combina- 
tion will  be  formed  to  keep  Germany  in  cheek. 

Upon  the  whole,  then,  there  is  go  much  political  appreheu- 

throughout  Europe  thai  ii  is  do1  likely  thai  there  will 

much  improvement  in  business  for  some  time  to  come. 

[f  the  Russo-Japanese  war  is  broughl  to  an   end    there   will 

probably  be  a  recovery  in  the  autumn.     But  while  the  war 

lasts  no;  much  increase  of  prosperity  is  looked  fur  by  the  best 

informed  all  over   Europe. 

Money  is  very  abundant   and  cheap,  and   there  is  a   large 

of  gold— over  two  millions  sterling — on  the  way  to 

London  at    the  present    time.       It    is    uncertain   how  much  of 

this  gold  will  go  into  the  Bank  of  England,  for  the  Paris  ex- 
change upon  Loudon  is  at  a  figure  where  gold  might  almost 

taken  from  I  The  rates  of  interesl  and  discount 

i  very  low  at  presenl  in  London  that  the  French  banks 

no  :id\  an  tage  in  retaining  here  th  lanci  s  they 

have  been  so  long  employing.     No  doubt  rat  arly  as 

low  in  Paris  as  in  London.     ,"  Lch  haul;    can  em- 

l In  i r    money    with    greater    profit   in   other   directions, 
more   particularly  in  Italy.     Then  Fore  the  general  impn 
sion  is  that  the  French  banks  will  ri  illy  r<  duce  the  bal- 

they  are  employing  in  London,  and  that  in  doing  so 

.   will  buy  up  most  of  the  gold  offering  in  the  open  mark  b. 
Moreover,  business  continues  exceedingly  good  in  Argentina 
and  the  prospects  for  the  new  crops  arc  promising.     There- 
it   is  anticipated  that    a  very  considerable  amount  of 
gold  will  be  shipped  from  London  to  Buenos  Ayres.     This 

k  a  beginning  of  the  shipments  has  been  arranged  for. 
Consequently  it  is    probable   that  gold  will  be   taken  both 

Paris  and  by  Buenos  Ayres.  Nevertheless  some  gold 
will  go  into  the  Bank  of  England — naturally  that  which  has 
been  -hipped  hither  by  the  Indian  Government. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  drafts  and  the  applications  amounted  to  over  545  lacs  at 
prices  ranging  from  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-32d.  per  rupee  were  allotted  about  8  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years: 

1905.  1904.  1903.              1902.  1901. 

July  19.  July  20.  July  22.  July  23.  July  24. 

£  £  £                      £  £ 

Circulation 29.9S9.150  28,601,3(15  29,408,090     29.649.990  30,179,355 

Public  deposits 10,756,678  7,042,301  7,238.163  11,651,651  10.215.218 

Other  deposits 44,338.873  40,844,216  41,244,279  39,445,653  39.647.358 

nim't  securities. 16, 752, 444  16,403,766  15,3  12,840  16,986,460  16,204,899 

securities 29,642,689  25,211,552  26,016,874  26,881,395  20,558,095 

Reserve,  notes&coin.26,736.492  24,331,331  25,262,601  26.404,100  25,271,494 

Coin&bull.,  both  dep  38,275,642  34,482,696  38,555,691  38,279,100  37,675,849 
Prop,  reserve  to  lia- 

p.  c_        4S  7-16  50%  52                     51"^  50^ 

Bankrate p.c-        2\4  3  3                    3  3 

s2^pc 90  1-16  88  11-16        92                    O.v  <  92  13-16 

Silver 27Kd.  26%d.  25  5-16d.            24%d.  26  15-16d. 

Clear.-house  returns  259.447.000  216,260,000  174,145,000  154,740,000  165,614,000 


The  rates  for  money  have  been  as  follows: 


of  England  rate 

arket  rates — 

Bank  bills — 3  months 

4  months 

•  •■      •    •    •    •  0  months 

Trade  bills— 3  months 

4  months .    . 
■'Sit — 

By  Joint-stock  \r.i'.\',-.s 

By  discount-houses — 



.   to  14  days 


June  30. 
2H 


1-16 

2K<" 

2', 


VA 


July  7. 
2H 

1%®1  13-16 

2(5    2M 

2K<' 


IK 


July  14. 

m  ; 

1  13-16®  VA 

2H<fh2H 
2%@2H 


W* 


July  21. 
2H 

1   ll-16@lJi 
154  << 

|2M 

2j| 

1 

1 
Hi 


The  Bank  rate  of  discounl  and  open   markel  rales  at  the 
Continental  cities  have  b  follows:-  • 


July  22.        f         July  I 


Itnhsol      Hank         <> 
Interest  at      1: 

Paris 3     ■    ■     IV.   ■ 

3     •    •    2H  ■  3     ■ 

iUtr 3    •   •    2Mi  3 

on     3    •   •    2M         -3 

am 2'4  ■  2\4 

Is .: 

■m 

5V6     noin 

4H 
teen 4  1  4 


2 


s.Ttfl 


2H 

2  3-16 
•    2K 

nom. 


3 


Market. 

■ 

■     2 

•  2 

•  2 

nom. 
4 


Bank 

Rau . 

:■■ 
8 


July  1. 


Open 

m 

i 


Pixley   &    Abel!   write  Mows  under  dat 

July  20: 


LI 
still  pn 


mlHiy. 

,  £17.000.  .„„ 

-ma  ii:       l  luctuatlon     h  ivi    bei  n  small.     Tl 
u  •  ount.  while  Bali  a  trom  Ami 
ilns  with  India 
i    tndl  i  is  •  i.i'-'.'iw 

p  .  • 
:u  w  D<  i] 
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The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


July 
20. 

s.      d. 

Bar  gold,  fine,  oz 77  9K 

U.  8. gold  coin,  <>/.---  70  4'A 
German  gold  coin,  oz_a76  4M 
French  gold  coin,  oz.«76  4'A 
Japanese  yen,  oz a76  4'A 


a  Nominal. 


July 
13. 

s.      d. 

77  9>A 

70  4\{ 
«70  4'A 
076  4 'f 
a70  4>i 


SILVER. 

London  Standard. 

Bar  Hllvcr,  fine,  oz.. 

"    2  mo. delivery.. 

Bar  silver,  containing 


July 
20. 
d. 


July 

13. 

tf. 

27  6-16 

27  1-16 

27  13-16 


5grs.gold,oz 275f 

4grs.gOld,  OZ 27  9-16  27% 

3grs.gold,oz 27«     27  7-16 

Cake  silver,  oz   29%         29  7-16 

Mexican  Dollars Norn.         Nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with    previous   seasons: 

IMPORTS. 

Forty-six  weeks.                               1904-05.  1903-04.  1902-03.  1901-02. 

Imports  of  Wheat,  cwt 90.810,200  SI, 34 4,230  73.044.974  02.102,084 

Barley 19.010.SOO  28,976,126  23,712,100  20,29.5,820 

Oats 14,081,900  13,376,804  13.sii7.252  15, 191,711 

Peas 1,028,018  2,111,050       1,600,108  1,858,539 

Beans 1.866,870  1,945,758       1,400,521  1,706,206 

Indiancorn 35,881,350  41,829,507  30,303,742  40,024,012 

Flour 9,872.920  17,581,743  17,157,333  17,952,603 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


1904-05.  1903-04. 

Wheat  Imported,  cwt 90,810,200  81,344,236 

Imports  of  flour 9,872,920  17,581,743 

Sales  of  home-grown.. 13,498,141  16,529,789 


1902-03.  1901-02. 

73,044,974  62,162,084 

17,157,333  17,952,003 

22,373,140  22,208,651 


Total 

Average  price  wheat,  week 
Average  price,  season 


.114,181.261  115,455,768  112,575,447  102,383,338 
..  32s.  2d.  26s.  6d.  28s.  3d.  30s.  lid 
..     30s.  8d.  27s.  Id.  26s.  Id.         27s.  lid' 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrs. 

Flour,  equal  to qrs. 

Maize qrs. 


This  week. 

2,820,000 

105.000 

1,020,000 


Last  week. 

2.835,000 
110,000 
925.000 


1903-04. 
3,005,000 
170.000 
1,060.000 


1902-03. 
2,185,000 
285,000 
1,130,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  Awj.  4.                Sat.  Mon.       Tues.        Wed.      Thwrs.       Fri. 

Silver,  per  oz d.  27  3-16  27  5-16  27U  27«         27H  2VA 

Consols,  new.  iy2  per  cents..  90^  90H  90  7-16  90J|         90K  90  3-16 

Consols,  for  account 90j|  90^     (6)90  9-16  90%         90%  90  5-16 

French  Rentes  (in  Paris)  fr..  99.40       99.55  99.52%    99.45       99.45       99.50 

Anaconda  Mining  Co.. 5%  5%           6               6               6'              5% 

Atch.  Top.  &  Santa  Fe 90  90«  89%  89%         89%  89% 

Ateh.  Top.  &  Santa  Fe,  pref  105%  105%  105%  105  105%  105% 

Baltimore  &  Ohio 118  118  117%  117%  117%  118 

Baltimore  &   Ohio,  pref 101  101  101%  101  101%  101% 

Canadian  Pacific 159%  160%  159%  159  159%  160% 

Chesapeake  &  Ohio 57  56%  56%  56%         56%  56% 

Chicago  Great  Western 20%  20%  21  20%         20%  20% 

Chicago  Milwaukee  &  St  P..  186  186  186  185%  184%  185% 

Denver  &  Rio  Grande 33  33  33%  33             32%  32'A 

Denver  &  Rio  Grande  pref..  88%  89  89%  89%         89  89 

Erie,  common 48%  48%.  48%  47%         48  48% 

Erie,  1st  pref 87%  87%  86%  86%         86%  87 

Erie.  2d  pref. 77  77  76%  76             76  76% 

Illinois  Central xl76%  179%  179%  176  175%  175% 

Louisville  &  Nashville. 149^  150  149%  150  149%  152 

Mexican  Central 22%  22  23%  23             22%  23V4 

Mo.  Kan.  &  Tex 29%  30  29%  29%         29  29 

Mo.  Kan.  &  Tex.,  pref 65%  66  66  65%         05  65 

Nat.  RR.  of  Mex 38  38%  39%  39             39  39 

N.Y.  Central  &  Hudson 151  151  150%  151  150%  151U 

N.  V.  Ont.&  Western 54  53%  54%  54%         54%  54% 

Norfolk  &  Western 89%  89%  88%  88%         89  89 

Norfolk  &  Western,  pref...  96  96  96  96             96  96 

Northern  Securities 180  180  180  180  180  179 

a  Pennsylvania.. 73%  73%  73%  73%         73%  73% 

aReading.com 54%  54  54  53%         53%  54% 

a  Reading,  1st  pref 48  48  48%  48H         48%  48% 

a  Reading,  2d  pref 47%  47%  47%  47%         47%  47% 

Rock  Island  Company 32%  32%  32%  32             31M  32% 

Southern  Pacific 67%  67%  67             66%         66%  66% 

Southern  Ry.,  com 34%  34%  34%  34%         35%  36% 

Southern  Ry.,  pref 101  101  100%  100%  101  101 

Union  Pacific,  com 134%  134%  134%  133%  133%  134% 

Union  Pacific,  pref... 101  101  101  101  101  101 

U.  S.  Steel  Corp.,  com 36%  36%  36%  36%         36%  36% 

U.  S.  Steel  Corp.,  pref 106%  100%  106%  106%  106%  107 

Wabash 20  20  20             20             20  20 

Wabash,  pref 42  42  41%         41%         41%  41 

Wabash,  Debenture "Bs"...  73  73%  72%         72%         72%  72% 

a  Price  per  share.    6  September  account,  x  Ex-dividend. 


Commercial  and  ptxscelUiucous|>ciUB 

NATIONAL  BANKS — The  following  information  regarding  national 
banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED 
Certificates  Issued  July  24  1905  to  July  29  1905. 

7,840— The  First  National  Bank  of  Ovid,  New  York.  Capital,  $25,000. 
M.  S.  Sandford,  President;  Patrick  Savage,  Cashier;  Seymour 
Horton,    Vice-President. 

7,841 — The  Neoga  National  Bank,  Neoga,  Illinois.  Capital,  S25  000 
W.  H.  Hancock,  President;  Wm.  T.  Miller,  Vice-President; 
L.    A.    Osborne,    Cashier. 

7,842 — The  First  National  Bank  of  Milburn,  Indian  Territory      Capi- 
tal, $25,000.     Jas.  R.  McKinney,  President;  T.  E.  Pendleton 
Vice-President;    T.    F.    Allen,    Cashier. 

7,843 — The    Citizens'    National    Bank    of    Hampton,    Iowa      Capital 
$100,000.     T.  J.  B.  Robinson,  President;  N.  W.  Beebe    Vice- 
President;  W.   L.   Robinson,  Cashier;   Chas.    Krag,  Assistant 
Cashier.     Succeeds  Citizens'  Bank  of  Hampton. 

7,844 — The    St.    John    National    Bank,    St.    John,    Kansas.     Capital 
$25,000.     R.  B.  Temple,  President;  George  Sill,  Vice-Presi- 
dent; J.   D.   Stewart,   Cashier.     Conversion  of  the  St.   John 
State    Bank. 

7,845 — The  First  National  Bank  of  Hendricks,  West  Virginia      Capital 
$50,000.     Bishop   W.    Jennings,    President;    Lewis   C     Dyer' 
Vice-President;   ,   Cashier, 

7,846 — The  First  National  Bank  of  McCumber,  North  Dakota      Capi- 
tal, $25,000.     David  N.  Tallman,  President:  David  H    Beech- 
er  and  Napoleon  B.   Felton,  Vice-Presidents;   F.  E.  Wood 
Cashier. 
First  National  Bank  of  Pocahontas,  Virginia.     Capital,  $35  000 


7,847- 
7,848- 


W.  R.  Graham,  President;  Jas.  H.  McNeer,  Cashier. 
-The  Hamilton  National  Bank  of  Chattanooga,  Tennessee      Capi- 
tal, $250,000.     T.  R.  Preston,  President:  H.  T.  Olmst'ead  and 
G.  H.  Miller,  Vice-Presidents;  C.  M.  Preston,  Cashier;  C.  L 
Knoedler,    Assistant    Cashier. 
7  ?49 — Berkeley  National  Bank,  Berkeley,  California.     Capital,  $100,- 
000.     J.  W.  Richards,  President;  Benjamin  Bangs  and  Jno 
U.  Calkins,  Vice-Presidents;  W.  M.  Roberts,  Cashier.     Suc- 
ceeds University  Savings  Bank  of  Berkeley. 


CHANGE  OF  TITLE  OF  NATIONAL  BANK. 
3,623 — "The    National    Exchange    Bank   of   Dallas,"    Texas,    to   "The 
American  Exchange  National  Bank  of  Dallas." 

LIQUIDATIONS. 
3,163 — The  Commercial  National  Bank  of  Omaha,  Nebraska,  was  placed 
in  voluntary  liquidation  July  22;  to  consolidate  with  the 
United  Slates  National  Bank  of  Omaha. 
932 — The  Mechanics'  National  Bank  of  Boston,  Massachusetts,  was 
placed  in  voluntary  liquidation  July  29;  to  be  succeeded  by 
the  Mechanics'  Trust  Company. 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
July.  From  previous  returns  we  obtain  the  figures  for  pre- 
vious months,  and  in  that  manner  complete  the  statement 
for  the  seven  months  of  the  calendar  years  1905  and  1904. 
For  statement  of  July  1904,  see    issue  of  Aug.  6  1904,  page  608. 

RECEIPTS  AND  DISBURSEMENTS   (000  omitted). 


000  omitted. 


Receipts  1905— 

Customs 

Internal   revenue. 
Miscellaneous 


Total  receipts 

Receipts  1904 — 

Customs 

Internal   revenue 

Miscellaneous 


Total  receipts... 
Disbursements  1905 — 
Civil  and  miscellaneous 

War- 

Navy 

Indians 

Pensions 

Interest 


Total  disbursed 

Disbursements  1904 — 
Civil  and  miscellaneous 

War 

Navy 

Indians 

Pensions 

Interest 


Jan.    Feb. 


Men. 


April.  May. 


June. 


July. 


Total  7 

m'lhs. 


ssssss  $         $ 

22.304  21,582  24,003  20,041  19,65922,565  21,590  151,744 

17,299  16,715  19,501  17,300  19,961  20,802  21,089  132,667 

3,807,  0,311,  2,764    2,437    4,139    4,584  6,594    30.636 


43.410  44.608  46.268  39,778  43,759  47,951  49.273,315.047 

I            !           |  ! 

21,19020,79423,71121.07618,85122.591  19,484  147,697 

16,40818,00818,30117,49518,657  21,101  20,234  130,384 

3,930   7.033   2.689   2,959   4,180   4,524,  7,008    32,383 


41,588  45,895  44,76141,53041,688  48,216  46.786,310.464 

14,573    9,65510.85415,46311,209  9,110  a21,910    92,774 

9,901!  7,704  10,273    8,324    8,968  6,824!  12,686    64,740 

9.181    8,088:  9,778   9.882    9,438  8,481;  10,755    65,603 

1,5141   1,334    1,686    1,045    1.120  845  1,648      9,192 

10,289  13,01312,31510,31113.848,  9,656  12,101;  81,533 

4,170,  1,607]      389   3.965   2,136  373  4.029    16,669 


Total  disbursed 

Nat.  Bk.  Redemp.  Fund- 
Receipts  1905 

Receipts  1904 

Disbursed  1905 

Disbursed  1904 


49,628^1,461.45.295  48,990  46,719  35,289:   63,129!330,511 

15,30010,75311.16914,46359,474'  8, 521^16,564'  136.244 

9,276    7,702;  8,955    8,87310.577    7,829  <zl8,484    71,696 

8,553,  7,775    8,879    9,403    9,405    8.949     12,164    65,128 

772    1,135       656       610       901       806  957      6.837 

10.25213,57411,824  9,68913,94510,404!  12,055  81,804 
4,219,  1,716,      222   3.972   2,116       428:     3,970    16,642 


48,372[42,655  41,705  47,010  96,418  36,997    64,194,377,351 


1,441 
4,608 

3,011. 
3,050 


1,814    1,990    2.412    1,479 
3.629   2,813   2,861    1,881 


2,099 
2,985 


1,789 
3,303 


1,317 

2,887 


1,504 
2.827 


2.495 

854 1 

1.618! 
3.045, 


956 
1,493 

1,293 
2,799 


12,587 
18,139 

12,631 

20.896 


a  Includes  expenditures  for  public  works  which  were  $6,251,032  In  July  1905 
and  $4,716,822  In  1904. 

Note. — Total  disbursements  under  "Civil  and  Miscellaneous"  In  1904  Include 
$54,600,000  paid  on  account  of  Panama  Canal  and  loan  to  Louisiana  Purchase 
Exposition  Company.  The  last  Instalment  of  the  loan  to  the  Louisiana  Purchase 
Exposition  Company  was  repaid  to  the  Government  on  November  15  1904. 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  1st  of  June, 
July  and  August  1905.  Statement  for  corresponding  dates  in 
previous  year  will  be  found  in  our  issue  of  August  6  1904,  page 
609. 


TREASURY  NET  HOLDINGS. 


June  1  1905. 
Holdings  in  Sub-Treasuries —  $ 

Net  gold  coin  and  bullion 218,172,921 

Net  silver  coin  and  bullion 28,341,182 

Net  U.  S.  Treasury  notes. 33,709 

Net  legal-tender  notes 14,396,323 

Net  national  bank  notes 13,968,127 

Net  fractional  silver 13 ,  503 ,978 

Minor  coin,  etc 831,831 


Total  cash  in  Sub-Treasuries.. 289, 248, 071 
Less  gold  reserve  fund 150,000,000 

Cash  balance  in  Sub-Treasuriesl39,248,071 

Cash  in  national  banks 78,457,793 

Cash  in  Philippine  Islands 3,739,479 

Net  cash  in  banks, Sub-Tr.,etc.221,445, 343 
Deduct  current  liabilities. a 90,303,965 


Juhi  1  1905. 

S 

216,635,551 

32,264,348 

70,659 

13,989,705 

15,247,470 

13,451,530 

960,881 

292,620,144 
150,000,000 

142,620,144 

76,560,862 

4,028,464 

223,209,470 
80,719,147 


Aug.  1  1905 

$ 

224,372,884 

30,254,962 

41,425 

15,249,241 

17,222,511 

13,070,177 

823,109 

301,034,309 
150,000,000 

151,034,309 

65,715,119 

3,972,622 

220,722,050 
90,856,319 


Availiable  cash  balance 131,141,378     142,490,323     129,865,731 


a  "Chiefly  disbursing  officers'  balances." 

BANK  NOTES— CHANGES  IN  TOTALS  OF.  AND  IN 
DEPOSITED  BONDS,  ETC.— We  give  below  tables  which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  July  1904 
will  be  found  in  our  issue  of  A  ugust  6  1904,  page  608. 


1904-05. 


Julv  31... 
June  30... 
May  31... 
April  30... 
Mar.  31... 
Feb.  28... 
Jan.  31.. . 
Dec.  31... 
Nov.  30... 
Oct.  31... 
Sept.  30  .. 
Aug.  31... 


Bonds  and  Legal  Ten- 
ders on  Deposit  for 
Bank  Circulation. 


Circulation  Afloat  Under. 


Bonds. 


$ 

476,938,290 
468,066,940 
461,150,290 
452,855,790 
449,009,890 
441,788,140 
439,529,040 
433,928,140 
431,075,840 
426,544,790 
424,701,490 
419,683,940 


Legal- 
lenders. 


32,355 
33,050 
32,088 
32,097 
31,078 
30,833 
31,614 
32,952. 
32,731 
32,750 
34,064. 
35,136, 


Bonds. 


624  471 

392  461' 
420  456 
179 1  449 
766 1  444 
756  43S 
952  435 
371  431 
5701  427 
919  1424 
693  •  422 
473,  417 
II 


Legal- 
tenders. 


615,771  32 
669,414  33 
239,096  32 
147, 766132 
870,179  31 
370,084  30 
807,901  31 
841,785  32 
947,505,32 
530,581  32 
014,715  34 
380,300  35 


$ 

,355,624 
,050,392 
.OS.s,  120 
,097,179 
,078,766 
,833,756 
,614,952 
952,371 
731,570 
750,919 
064,693 
136,473 


Total. 


503,971,395 
495,719.806 
488,327,516 
481,244,945 
475,948,945 
469,203,840 
467,422,853 
464,794,156 
460,679,075 
457,281,500 
456,079,408 
452,516,773 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  first  item  in  Financial  Situation. 
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The  following  shows  th<-  amount  of  eacn  class  of  bonds 

held   against  national  bank  circulation   ami   to   scenic   public 
moncvs  in  national  bank  depositories  on  July  31. 


Bonds  on  l> 
July3\  1905. 


U.S.  Bonds  //<"<"  July  31  1905  to  Secure— 


Public  Deposits 


'■/('(■   DCVOS 
in  Ii  auks. 


Bank 

Circulation. 


4  percts.,  funded,  1907  - 
4  per  >i-..  1895  due  1925. 
3  percts. .'98  due  1908  is 
2  per  cts.,  1900  due  1930. 
Hist,  of  Col.,  1924 
iian  Islands  bonds. 

Philippine  Loan 

Railroad  and  other  bonds 


Total $69,797,300 


IS      10,900 
16,700 

(1, 10,".. 300 

40,629,900 

1,321,000 

S75.000 

4.041.000 
J.  II  IS.. -,oo 


S14.I97.IOO 
it, 000 

4,257,  i  io 
164.089,750 


S47ti,93S,-J9() 


Total  Held. 


$22,858,000 

9,639 

10i362,740 

494,719,650 

1,321,000 

876 
l.oil  ,000 
2,918,500 


$546,735,590 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.     There  were 

held  on  July  31  $3,957,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $73,754,300. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  July  1 
and  August  1,  and  their  increase  or  decrease  during  the 
month  of  July. 

<nal  Bank  Notes — Total  afloat — 

Amount  afloat  July  1  1905 $495,719,806 

Amount  issued  during  July    $10,524,848 

Amount  retired  during  July 2,273,259         8,251,589 

Amount  bank  notes  afloat  Aug.  1  1905 $503,971,395 

d-Tenilcr  Notes — 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1  1905 $33,050,392 

Amount  deposited  during  July.. $959,498 

Amount  of  bank  notes  redeemed  in  July 1,654,266  694,768 

Amount  on  deposit  to  redeem  national  bank 

notes  Aug.  1  1905 $32,355,624 

The  portion  of  legal  tenders  deposited  (I)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation,  was 
as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tenders.        April  1. 


Deposits  by —   I  I  $ 

Insolvent  banks,  1S8.607  127,354 
Liquidating  bks,  13,957,635  14,407,761 
Reducing  under 

Act  of  1S74. a  16,932,524  17,562,064 


May  1. 


June  1. 


$ 
206,189 
14,185,059 

17,697,172 


July  1. 


$ 
161,139 
15,713,001 

17,176,252 


Aug.   1. 


$ 
150,037 
15,286,256 

16,919,331 


Total 31,078,766  32,097,179  32,088,420  33,050,392  32,355,624 

_  I I 1  I 

a  Act'of  June  20  1874  and  July  12  1882 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  August  1 
1904  will  be  found  in  our  issue  of  August  6  1904,  page  609. 

— Stock  of  Money  A ug.  1  1905 —  — Money     in  Circulation — 

In  united  Held  in  Aug.  1  Aug.  1 

States.  Treasury.  1905.  1904. 

$  S  $  S 

Gold  coin  and  bullion.  1.368,427.343  199,398.794  650,616,580  644,112,980 

Gold  certificates 24,974,090  493,437,879  500,864, 129 

Standard  silver  dollars    559,039,217  19,302.319  73.586,898  70,581.561 

Silver  certificates 7,631.049  458,518,951  459,521,910 

Subsidiary  silver 114,507.936  13,070,177  101,437,759  94,577.050 

Treasurv  notes  of  1»90        9.165.000  41,425  9,123,575  12,550,766 

United  States. notes..    346.681,016  15.249.241  331,431.775  331.679.234 

Currency  certificates  . _. 

National  bank  notes.     503.971.395  17.222.511  486,748.884  432,701.873 

Total.. 2.901.791.907        296,889,606     2,604,902,301     2,546.589,503 

DIVIDENDS. 


Xame  of  Company. 


Per 
Cent. 


When 
Payable. 


Books  Closed. 
Days  Inclu 


Railroad<  (Steam). 
Boston  4  Maine,  com.  (quar.)      ... 

Bo«ton  <fc  Maine,  prcf 

Chi.  St.  P.  Minn.  A  Om..  rora.  &  prcf.. 
rig.  iruar.  (quar.) 

.  ir.  bett.  (quar.*). 
.''1  pref.  'quar.j.. 

-cet  Raiiwa>5. 
Cal.Gas  AElec.i  ran.(mthly) 

lljnks. 

,r.) 

rooklyn  .. 

Twenty-the  

Trust  Companies. 

Klr.^s  '  n  (quar.) 

■  II  ineovs. 

Ami  •  tr.) 


Oct. 

Sept. 

Aug. 

Sept . 

Sept . 

Sept. 

Oct. 


1  Holders  of  rec. 

1  Holders  of  rec. 

21  Mulders  of  rec. 

1  Holders  of  rec. 

1  Holders  of  rec. 

1  Ml'.'.       In       to 

I.    24     to 


Air.'. 

Aug. 
Aug. 
Aug. 

Oct. 


26c.     Aug.     15  Holders  of  rec.  Aug."  10 


Aue. 

Ulg. 

Aug. 


1  July  28  to 
1  July  21  to 
1  July  29       to 


An;;.     1 


Amfrl'-an  Radtt 
Anvil  can 


I  1 


(quar.) 

- 
(qu  ur.). 


com. 

;oar.j 
I 

'quar.)  .. 


'.'■£.,  prcf.  (quar.; 

*  Iron  I>.  i  1  dry.  pref.  (quar.) 
Wctabach  Co 


Aue.       1  July  26        to        July  31 

Aug.    21 

I 

Am:.  16 

A  ML'.    26 
Aug.    -'1 


Ml'.'. 

:;i  Ho 

rec 

i.i. 

22 

to 

Aue. 

15    Ml'. 

ft 

to 

1    Ml.'. 

16 

to 

20  Sept. 

16 

t., 

.MIL'. 

I.i    Mi". 

11 

to 

18 

to 

>  Ug. 

Aug. 

15    MIL'. 

11 

Aug. 

::i  Holi 

16  Sept. 

6 

to 

Sept . 

1     Ml*. 

12 

to 

Sept. 

1  Holders  of 

rec 

d  Also  declare  i 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son: 


Stock*. 

100  Wor,  metery    I 

„.  „  ot   Ml  "..$100  lot 

2.  Farmers'  Loan: A  Tr    I 

dty  Corp      100 
50  '  nite  :   \  it    Bull  90 

.10  Mechanics  Bk.of  Hrooklvn  250 


.-,  Peo.  A  Bureau  Val.RB  Co.  200 
12  Corn  Exch.  Hank 375 


$1,000  Columbus  Gas  Cm.  la< 
•    ■      5s,  1932 


Breadstuff s  Figures  Brought  from  Page  671. — The 
statements  below  arc  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last   Saturday  and 
since  Aug.  1,  for  each  of  the  lasl  three  years,  have  been: 


Receipts  at — 

Hjiir. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.  i ! 

bush  Mi  lbs. 

bush. 56  lbs. 

&».vA.32  Ihs. 

bush.is/hs. 

bU.bCtlbs 

Chicago 

127,488 

1,602,810 

1,940,250 

1,91  1,800 

169,780 

62,0110 

Milwaukee 

14.100 

128  700 

65,600 

9,600 

IHiluth 

105.000 

34,  128 

3,378 

89,760 

1  16,680 

2,469 

Minneapolis  . 

1,099.150 

69,600 

312,470 

131,420 

3.  MO 

rolodo 

83.000 

11,500 

Detroit 

5.000 

32,368 

116,968 

54,010 

Cleveland     .. 

I  162 

56,289 

72,145 

180,430 

St.    l.ouis 

40.765 

1,310.953 

349,125 

i.i  1,760 

98 

6.000 

15,750 

96,200 

i.i, 

389,200 

10.800 

2,400 

Kansas  City 

2,888,000 

869,000 

144,000 





Tot.  wk.n:, 

348.205 

7.285.  Oils 

3,207.701 

4,021.330 

523,278 

87,809 

same  uk.  "04 

340 

4,621,977 

2,770.185 

2.049.117 

292,242 

94.22  1 

Same  «k.  '08 

272.305 

3.919,346 

2, 171),  His 

3.374.312 

226,288 

95,184 

Since  Aug.   1 

1004-06... 

17,060.868 

218,646,796 

191, 70S. ssi  165.636.347  65,870,686 

6.671.652 

1003-04. 

10,259.953 

220.288.126 

171.474,053 

15S.933.00S  05,40:1.498  7.749, 5s5 

1002-03... 

20.512.563 

248,809,963 

166,2 

192,151,97  1  55,835,643  8,392,250 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  29  1905  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 74,095 

Boston 22,145 

Philadelphia 22,091 

Ball  imore 22,605 

Richmond 2,350 

New  Orleans. a 10,418 

(ialveston 

Montreal 10,437 

Mobile 2,429 

Total  week 166,570 

Week   1904 224.099 


Wheat. 

hush . 

139. 200 


228,58  1 

280, (ISO 

21,528 


26,400 
296.014 


Corn, 

bush. 

803,025 

127.2  IS 
19,279 
lis.  527 
10,900 
57,500 
1,400 

371,881 
12,873 


Oats. 

hush . 

:,  17.1,00 
66,965 
93.  SO,", 

107,442 
27.858 
88,000 

34*933 
750 


Parley. 

bush . 
44.300 
18,945 

5,600 


Pye. 

bush. 


1,965 


991,803 
1,144.800 


1,472.603     967.353     08,845        1.965 
599.749     735.505     13.957       2.278 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  July  29  compare 
as  follows  for  four  years: 

Receipts  o/—  1905.  1904.  1903.  1902. 

Flour... bbls.     5,795.567       10,517,745       12,092,419       11,559.695 

Wheat. bush.   14,318.446  25,600,407  57,446,835  64,471,933 

Corn bush.  65,323.059  34.009,361  68,511.883  11,501.403 

Oats ...bush.   26.901.343  24.597.309  31,204.902  24,716.644 

Barley bash.     4,246,835  1. 686,563  2,269.706  1,503.659 

Rye bush.        201.915  519.253  2.995,472  1,796,802 

Total  grain bush. 110.991. 598       86.412.893     162.428.798     103.990,441 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Wheat,  Corn,  Flour,  Oats,  Rye,  Parley,  Peas- 
Exports  irorn —         bush.  bush.  bbls.  bush.  bush.  bush.  bush- 

New    York 519,748  29,935  1,415         24,956  8,529 

Boston 19,838  135,628         2,857          18.973        

I'hiladelplha 47.142  14.035  

Baltimore 84,004  95,171         2,762  100  12        

New  Orleans 4,902         3,053  1,578        180 

Montreal 196,906  176,122  18,619  30,195        

Mobile 12.873         2.429  750         

Total  week 300.748     991,586       73,690       34,038  12     43,929       8,709 

Same  time.  1904... 775.282     293.894     157.281     159.838       6.276        11,767 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 

H  !  •    •   •   •  Flour- Wheat Corn 

Since  Since                         Since 

Week.        July  l  Week  July  I     Week         Jvlv  1 

Exports  tor  week                July  29.      1905.  July  29.        1905.     July  29.        1905. 

and  since  July  1  to —              bbls.  bbls.  hush.         bush.         bush.         bush. 

United   Kingdom 30,717  116,171  240,748      908,329  568,809  1,508.546 

eminent 12,060        66,611  60,000       168,010  391,414  1,927,847 

S o.  and  Cent.  America 16,569        54,653 7,494        27.920 

West  Indies 11.399         68,980         23,869       130,540 

Brit.  No.  Am.  Colonies...     1,588          3.298        300 

other  countries 1,357        15,694        5,932 

Total ~73,690      325,407  300,748   1,076.345  991,586  3.601,085 

Total  1904 157.281       510.664  775.282  2,250.772  293,894  2,052,039 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  29  1905  was  as  follows: 


New  York 

"      afloat 

Boston . 

Philadelphia 

Baltimore 

i  'i  leans 

iton 

Montreal 

I  "ninto 

Buffalo 

afloat 

to 

afloat 

Detroit 

"     afloat 

kgO 

afloat 

ukee 

"      afloat 

I  i    William 

It     Arthur 

Duluth 

afloat 

Minneapolis  ... 

St.    Loull 

afloat 

Kansas  City 

Peoria 

Indianapolis 

mi  MiwLwippi  River 

On   Lakes 

On  Canal  and  River. 


Wheat. 

bush 

183,000 

'  T.666 

131.000 
547.000 


Corn. 

bush  , 

341,000 


41,000 

l.'C. 000 

16.000 
480.000 


440.000 

ir,  1.666 

1.312,666 

97,666 

2,407.0110 

605, 

207 


112.000 
12,000 

49,000 

289.666 

344.666 

130,666 

7*4.666 

2,760,006 

"1*2*666 


Oats. 

bush. 

685.000 

SO',666 

77.01)0 

1  13  oiio 

53, 


214.000 

11,11110 

1.022,000 


163,060 

"  2*666 
"  3.666 


Rye. 

hush. 
146.000 


9,000 

385,666 

Vi.666 


Parley 
hush 
22,000 


10,000 
85*666 


71.000 

Yo.666 


1,000 

"57.666 


01)11 

885*666 

.'.. ) 

,  0OO 


405.  (KM) 
2  1.000 


8  • 


Total  July  29  1905.  13,364  000 
ruly22  1908   1  1.875  oixi 
Total  July  30  190  I 
Total  Auk'.  1  1903. 13  415.000 

'.ug.  2  1902.21.07:1.000 


6,000 

6*7*666 
17,000 

101    OIMI 

89  ooo 

649.966 

5.311.000 

5.  I'll. ooo 
5  H  19  OOO 
,  nun 
7.'281 


oT2*666  9*3*666 


385,000 
260,000 


21,000 


79.000 
3.000 


i  :n  i  ion 


181 
161 

4. 808. 000 

n  ooo 

;  iiiiii 
,  mm 

2.375 


.'71  000 


100.000 

710.000 

I  ().-, 

148,01  XI 
1.15.000 


540 
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New  York  City  Clearing  Honse  Banks,— Statement  of 
oondition  for  the  week  ending  July  29,  1905,  based  on  aver- 
age of  daily  results. 


We  omit  two  ciphers  (00)  in  all  cases. 

BANK<v 

Capital. 

Surplus. 

Loans. 

Specie. 

Leyals. 

\Depo8iU 

Be- 

00a  omitted. 

I've. 

$ 

$ 

3 

$ 

$ 

$ 

P.O. 

Bk.  of  N.  Y. 

2,ooo,o 

2.604,3 

18.915,0 

3,197,0 

1,680,0 

18,839,0 

26-5 

Manh.-it.  Co 

2,050,0 

2,559,8 

26,276,0 

8,2 

2,  19  -," 

32.48. .0 

32-9 

Merchants' 

2,000,0 

L.135,5 

14,441,1 

2,999,9 

1,596,2 

18,060,1 

-'!>  -4 

Mechanics'. 

:;, ooo.o 

8,468,4 

22.118,0 

8,620,0 

2,260,0 

22,910,0 

2.1-1 

America 

1,500,0 

3,847,5 

25,517,2 

5,105,,. 

2,489,3 

28,770,8 

26-6 

Phenix 

1,000,0 

218,8 

5,372,0 

1,037,0 

289,0 

4,499,0 

.'0-4 

City 

26,000,0 

17,480.7 

200,515,9 

47,6 

1  1,019,1 

207.611,8 

28-2 

Chemical   .. 

300,0 

7,688,7 

25,50  1,1 

4.315,7 

1,876,5 

24,21 

2iv6 

Merck.  Ex  . 

600,0 

365,8 

6,069,0 

1,194,6 

636,0 

6,825,4 

J  0-8 

Gallatin  .... 

1,000,0 

2,234,4 

8,675,3 

1,170,3 

600,7 

6,82  1,0 

26-4 

But.  &  Drov 

3*00,0 

119,9 

2,102,4 

592,1 

64,9 

2,748.* 

23-8 

Mech.&Tra. 

700,0 

372,9 

4,972,0 

762.0 

602,0 

5,010,0 

24-3 

Greenwich  . 

500,0 

554,8 

3.960,5 

655,3 

433.7 

4.201,1 

i5-o 

Amcr.  Exch 

5,000,0 

4,20ii,0 

28,995,0 

4,077,0 

2,062,2 

22,798,1 

J  0-9 

Commerce.. 

25,000,0 

12,113,0 

162.39  l.c, 

24,471.; 

13,2,0.0 

150,462,3 

.'.;■() 

Mercantile . 

3,000,0 

4,371,9 

23,002,2 

8,861,9 

1,421,3 

20.131,8 

6*2 

422,7 

630,4 

3,539,7 

359,0 

443,0 

3,888,1 

206 

Glial  ham  ... 

450,0 

1,045,5 

6,124,0 

658,6 

978,3 

6,226,6 

J  0-2 

People's  ... 
N.  America 

200,0 

429,7 

2,232,2 

136,7 

079,0 

2,748,1 

29-6 

2,000,0 

2,021,8 

15,600,3 

1,497,:; 

1,840,7 

14,302,1 

23-3 

Hanover  ... 

3,000,0 

0,001,5 

49,247,9 

8,850,9 

5,550,3 

57,01':;.  1 

249 

Irvine 

1,000,0 

1,088,5 

7,302,0 

1,138,4 

534,4 

6,894,0 

24-2 

Citizens'    .. 

2,550,0 

034,4 

16,288,3 

3,070,2 

2,192,3 

20,515,4 

Jb-6 

Nassau  

500,0 

315,2 

3,319,5 

485,-' 

425,4 

3,879,1 

J3-4 

Mar.cfe  Fult. 

1,000.0 

1,385,8 

6,840,5 

1,508,5 

647,7 

7,140.* 

301 

8hoe.fcJ.thr 

1,000,0 

429,1 

6,364,0 

1,966,0 

376,7 

8,751,0 

26-6 

Corn  Exch  . 

2,000,0 

3,301,0 

31,915,0 

5,436,0 

4,492.0 

39,259,0 

J.) -2 

Oriental  ... 

750,0 

1,114,7 

8,884,3 

1,727,1 

422  2 

9,325,5 

2  3  0 

Imp.  &  Tratl 

1,500,0 

6,718,9 

24,345,0 

4,242,0 

1,362,0 

21,922,0 

25-5 

Park  

3,000,0 

7,324,7 

72,501,0 

16,830,0 

6,860,0 

85,679,0 

27-6 

East  River 

250,0 

109,0 

1,262.5 

160,2 

199,3 

1,442,3 

24-8 

Fourth    

3,000,0 

3,015,9 

21,630,9 

3,878,0 

2,605,4 

25,051,4 

26-4 

Second    

300,0 

1,619,4 

9,628,0 

614,0 

1,877,0 

10,550,0 

23-6 

First    

10,000,(1 

15,914,3 

110,576,5 

24,292,1 

2,563,6 

106,398,0 

lo-Z 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,852,4 

1,636,9 

520,0 

8,526.0 

iii'i 

Bowery    ... 
N.  Y.  Co.. 

250,0 

771,0 

'3.310,0 

513,0 

238,0 

3,715,0 

20-2 

200,0 

729,5 

5,029,2 

009,0 

454,5 

5,933,4 

22-9 

German  Am 

750,0 

54(3,4 

4,355,6 

773,2 

191,8 

4,219,1 

22-8 

Chase 

1,000,0 

4,399,5 

50,180,5 

13,335,4 

1,928,5 

59,793,6 

253 

Fifth  Ave.. 

100,0 

1,769.5 

9,951,9 

2,518,0 

402,5 

11,191,6 

26-0 

German  Ex. 

200,0 

728,6 

2,929,8 

205,0 

890,0 

3,742,2 

29-2 

Germania  .. 

200,0 

876,8 

2,646,9 

468,1 

644,7 

5,379,7 

20-7 

300,0 

1,42^,6 

12,^80,5 

888,7 

2,728,1 

14,132,6 

2b -6 

Garfield 

1,000,0 

1,287,7 

7,323,1 

1,584,8 

244,7 

7,299,5 

250 

Fifth    

250,0 

418,5 

2,517,4 

570,2 

145,9 

2,642,0 

27-0 

Bk.  of  Met.. 

1,000,0 

1,481,1 

9,185,1 

1,843,7 

726,1 

10,741,3 

23'9 

West  Side.. 

200,0 

659,6 

4.0*8,0 

799,0 

344,0 

4,624,0 

24-7 

Seaboard  .. 

500,0 

1,471,9 

14,487,0 

3,041,0 

1,698,0 

17,195,0 

26-9 

latN.Hklyn 

300.0 

625,3 

4,441,0 

027.0 

851,0 

4,924,0 

30-0 

Liberty 

1,000,0 

2,038,0 

11,509,2 

2,547,6 

250,0 

10,233,3 

27 -8 

N.Y.Pr.Ex 

1,000,0 

484,6 

5,365,9 

1,192,0 

436,4 

6,160,1 

261 

New  Amst. 

500,0 

580,9 

5,776,0 

813,6 

794,6 

6,803,8 

23-4 

As  tor   

350.0 

594,6 

4,3s0,0 

845,0 

262,0 

4,280,0 

2o8 

Total  ... 

115,972,7 

139,492.8 

11448474 

224,830,7 

90,411,5 

11997449 
t 

26-2 

t  Total  United  States  deposits  included,  .$8,456,900. 

Reports  of  Non-Member  Banks. — The"  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  29,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans  & 

Leg.  1. 

Deposit  with 

BANKS. 

Capi- 

/Sur- 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

Notes. 

Clear' ti 

Other 

Deposits 

Agent. 

Rks.&c 

NT.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

146,5 

738,0 

21,0 

24.1 

92,8 

629,7 

Century  ... 

100,0 

68,6 

924,5 

26,6 

33,8 

46,8 

51,1 

843,8 

Chelsea  Ex. 

100,0 

67,6 

580,7 

37,6 

18,3 

42,0 

56,9 

678,8 

Colonial 

100,0 

291,9 

3,180,1 

68,3 

292,6 

363,7 

240,5 

3,840,9 

Columbia  .. 

300,0 

367,4 

6,051,0 

297,0 

227,0 

486,0 

3,7 

6,428,0 

Consol.  Nat. 

1,000,0 

1,055,1 

3,910,4 

428,5 

68,4 

332,1 

25,0 

2,318,6 

Fidelity 

200,0 

120,0 

796,2 

17,7 

37,2 

65,2 

765,8 

14th  Street. 

500,0 

60,8 

4,443,9 

173,3 

213,7 

324,7 

5,0 

4,945,4 

Hamilton  .. 

200,0 

139,7 

4,121,6 

237,1 

158,1 

94,6 

310,0 

4,638,1 

Jefferson  .. 

400,0 

366,8 

3,054,9 

8,5 

135,8 

253,4 

175,8 

3,118;2 

Mt.  Morris 

250,0 

125,7 

2,618,2 

145,3 

95,2 

223,8 

56,2 

3,252,8 

Mutual  

200,0 

244,1 

3,347,7 

27,6 

286,9 

241,6 

66,6 

3.542,8 

19th  Ward  . 

200,0 

203,8 

2,427,5 

27,7 

229,2 

070,0 

24,4 

o.rjo,;) 

Plaza 

100,0 

265,5 

3,560,0 

144,0 

180,0 

469,0 

4,002,0 

Biverside  .. 

100,0 

107,2 

1,491,0 

13,6 

111,5 

70,7 

85,5 

1,637,9 

State    

100,0 

880,9 

9,046,0 

556,0 

278,0 

165,0 

1,299,0 

10,652,0 

12tk  Ward  . 

200,0 

133,0 

2,034,0 

37,0 

198,0 

168,0 

85,0 

2, 538,0 

23d  Ward.. 

100,0 

116,8 

1,636,0 

54,5 

100,-, 

108,7 

180,8 

2,054,5 

Union  Exch 

750,0 

577,1 

6.227,5 

93,0 

308,9 

723,5 

200,0 

6,394,0 

United  Nat. 

1,000.0 

163,0 

2,195,6 

243,1 

60,1 

82,4 

1,239,2 

Yorkville  .. 

100.0 

302,3 

2,017,8 

45,3 

242,9 

185,7 

215,0 

3.051,7 

Coal  &  1. Nat 

300,0 

212,7 

2,637,7 

454,0 

325,1 

647,5 

80,4 

3,698,2 

Metrop'lit'n 

l.ooo.o 

20,0,0 

2,907,1 

155,4 

50,8 

147,7 

761,3 

2,794,3 

84th  Street. 

200,0 

205,0 

1,190,6 

262,9 

39,0 

106,6 

60,8 

1,269,4 

Borough  of 

Brooklyn. 

Boroush  ... 

200,0 

106,2 

1,954,8 

24,4 

133,1 

152,4 

119,4 

2,173.4 

Broadway  . 

150,o 

362.2 

2,600,4 

14,1 

188,9 

426,7 

2,890,1 

Brooklyn  .. 

300,0 

109,5 

1,699.4 

110,8 

64,9 

340,7 

49,0 

2,000,6 

Mfrs.'Nat.. 

252,0 

607,8 

3,667,0 

291,7 

150,7 

594,7 

399,8 

4,622,6 

Mechanics' 

500,0 

530,9 

10,081.7 

349,7 

865,9 

1,271,8 

247,5 

12,293,2 

Merchants'. 

100,0 

77,5 

1,716,2 

11,2 

125.0 

173,3 

87,1 

1,981,9 

Nassau  .Nai 

300,0 

806,2 

5,093,0 

219,0 

507,0 

1,309,0 

5,895,0 

Nat.  City  .. 

300,0 

598,4 

3,450,0 

152,0 

322,0 

557,0 

306,6 

4,235,0 

North  Side. 

100,0 

183,8 

1,328,0 

21,4 

94,8 

53,0 

389,5 

1,688,8 

100,0 

199,8 

1,761,4 

78,8 

134,8 

308,9 

112,0 

2,185,5 

17th  Waril . 
Union 

100,0 

98,4 

712,4 

11,5 

56,7 

75,5 

159,9 

840,9 

200,0 

184,'.' 

3,178,6 

132,2 

200,0 

316,0 

912,8 

4,356,5 

Wallabout  . 

100,0 

102,6 

925,3 

67,2 

39,3 

50,0 

148,1 

1,046,7 

Jersey  City 
First  Nat... 

400,0 

1,118,7 

4,457,6 

168,3 

315,1 

1,873,3 

1,313.0 

6,432,0 

Hudson  Co 

National  . 

250,0 

663,4 

2.311,4 

93,8 

80,6 

312,2 

262,9 

2,265,0 

Second  Nat. 

250,0 

122,4 

900,5 

61,6 

23,9 

172.8 

22,3 

922.9 

Third  Nat.. 

200,0 

3ul,4 

1,537.6 

41,3 

77,5 

390,5 

25,0 

1,838,9 

Hoboken. 

First  Nat... 

110,0 

546,3 

2,592.1 

183,2 

19,9 

189.1 

382,9 

2,748,5 

Second  Nat. 

125,0 

169,2 

1.418,0 

39.7 

49,8 

05,  'J 

92,6 

.1,426.4 

1  Tot.J'ly29 

116<70 

134490 

1231898 

5.655,9 

7  225,3 

147530 

9.008,6 

1392051 

Tot.  J'ly  22 

116370 

134490 

1232277 

5,752,0 

7,289,9 

153574 

9  646,2 

1402680 

1  Tot.J'lyl5 

116370 

134490 

1242516 

5,530,4 

7,419,3 

156812 

9,771,8 

1429031 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston,  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  t/i?se  /i'/ures. 


HANK* 


N.  Y. 

J'ly  8 
J'ly  1 5 
J'ly  22 
J'ly  29 
Huh. 
J'ly  15 
jay  22 
J'ly  29 
I'liiln. 
J'ly  15 
J'ly  22 
J'ly  29 


Capital  -I 
BwrplAU 


$ 
255,466,6 
266,465,5 
255,465,5 

255,105,5 

4'.',  139, 5 
42,139,6 
42,139,5 

47,900,0 

47,960,0 

47.90,1',!, 


Loans. 


$ 
11164585 
:  L073081 
1 L263667 
11448474 

191,671,0 
193,52  7, (I 
193,034,0 

221,031.0 

220,73  -.O 

220,895.0 


Specie. 
210,071,8 

220,102,1 

220.190,6 

19,194,0 

19,1.17,11 

18,453,0 


De- 
Legals.    potltsA 


86,562,  * 
89.115,7 
89.109,1 
90,411,5 

6,677.( 
6.963,0 

7,058,0 


64,811,0 
66,498,0 

07,597,0 


$ 
1 1683051 
1 1690182 

!  177.19-2 
11907440 

232,933  0 

227.19  1,0 

223,052,0 

262,986,0 
J62,7«7,0 

20,.',,  500.il 


Circu- 
lation. 


48,859,9 
19,157,1 

48,804,6 

7.717,0 

7,707,1) 

12,738,0 
12,728.0 

12,775.0 


Clearinr/s. 


9 
1,099,689,1 

1.722,5911,1 
1,439.283,3 
1,402,125,7 

15  7,077,1 
112,531,5 
131,43*,4 

129,520,7 
125,130,7 
121,011,9 


t  Including  fur  Boston  and  Philadelphia  the  Item  "due  toother  banks,." 
and  al.so  Government  deposits.  i-"or  Boston  these  Government  deposits 
amounted  on  July  29  to  $1,431,000;  on  July  22  to  $1,388,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  27  and  for  the  week  ending  for  general  merchandise 
July  23  ;  also  totals  since  beginning  first  week  January. 

'  FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

$2,606,737 
7,704.939 

$2,305,444 
6,397,668 

$2,440,323 
9,552.901 

$2,406  640 

General  Merchandise 

7.944,309 

Total. 

$10,311,676 

$80,470,161 
323,026,250 

$8,703,112 

$69,673,303 
271,486,929 

$11,993,227 

$78,328,577 
271,54  0,432 

$10,350,949 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$71,506,058 

217,723.070 

Total  30  weeks 

$403,496,411 

$341,100,232 

$349,875,009 

$319,229,128 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  31,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 


$10,137,460 

295,772,673 


1904. 


$8,361,276 
269,718,365 


1903. 


$9,408,764 
284.174,538 


1902. 


$7,003,578 
270,906,772 


For  the  week 

Previously  reported.. 

Total  30  weeks $305,910.133  $278,079,641  $293,583,302  $277.910,350 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  29 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1 . 

Week. 

Since  Jan.  1. 

Great  Britain 

:  $5,000 

$1,500 
25,236,520 

5,119,621 

71,300 

7,250,000 

8.000 

-5 

9,116 

4,936 

33.6HO 

3,559 

$330,922 

4,266,136 
6 

Germany 

West  Indies.... 

472,066 

182,438 

914,103 

109.009 

Total  1905 

$5,000 
3,000 
2,300 

$449,894 

$37,686,947 
64,472,900 
32,806,301 

$17,216,466 

538,335 

12,892 

109,981 

4,000 
687,499 

9.057 

$51,216 
30,392 
20,797 

$6,747 

1,248 
23,879 
70,621 

4.207 

$6,274,729 

Total  1904 

6,391,379 

Total  1903 

3,660,295 

Silver. 
Great  Britain 

France 

$12,566 
20 

Germany  

West  Indies 

54,646 

Mexico  

857,79* 

South  America 

1,206,933 

19,804 

Total  1905 

$449,894 
797,915 
428,355 

$18,578,830 
24,764,877 
19,335,533 

$106,702 
88,053 
64,254 

$2,151,663 
577,998 

Total  1904 

Total  1903 

1,002,888 

Of  the  above  imports  for  the  week  in  1905,  $200  were 
American  gold  coin  and  $5,455  American  silver  coin.  Of  the, 
exports  during  the  same  time,  $5,000  were  American 
gold  coin  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Ranking  HMfl  ffitxatitial. 


Spencer  Trask  &  Co., 

Investment   Bankers. 


We  transact  a  general  hanking  business ;  sell  and  purchase  invest- 
ment securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  "special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.   William  and  Pine  Sts.,  New  York. 


Moffat  &  White, 

Members  New  York  Stock  Exchange, 

5  NASSAU  STREET,  -   HANOVER  BANK  BUILDING, 

.Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY. 


Aug.  5  1905.1 


THE  CHRONICLE. 
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tor  Dividend*  see  page sjo. 


\\.\M.  BTREBT,  FRIDAY,  AUG.    I  1903.— 3  P.M. 

The  Money  Market  and  Financial  situation. — The  eenera] 
situation  has  changed  so  little  during  the  week  that  what- 
ever fluctuations  have  occurred  in  security  values  are  attrib 
utable  ehietlv  to  specific  causes.  The  latter  are  iu  some 
Cases  quite  obscure,  notably  that  of  Delaware  Lackawanna  & 
Wesfa  in  shares,  which  sold  on  Thursday  of  last  week  at  395 
and  this  week  at  440,  an  advance  unaccompanied  by  any 
developments  or  information  affecting  their  value.  Central 
of  New  Jersey  and  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
advanced  11  and  18  points,  repectively,  under  similar  condi- 
tions, while  a  large  portion  of  the  active  list  has  moved 
within  a  narrow  range. 

The  Government  estimate  of  the  cotton  crop  made  up  to 
Julv  25th  was  less  favorable  thau  had  generally  been  ex- 
pected and  reports  from  private  sources  of  damaging  rust  in 
spring  wheat  are  again  current.  As  it  is  yet  too  early  to 
make  a  reliable  estimate  of  either  crop,  however,  these  re- 
ports have  had  little  influence  upon  security  values.  Of 
more  importance  at  the  moment  is  regarded  the  ap- 
proaching peaoe  conference  at  Portsmouth,  and  the  markets 
for  Russian  and  Japanese  securities  abroad  have  moved  in 
sympathy  with  the  prevailing  sentiment  as  to  the  probable 
outcome  of  the  conference.  With  the  most  vital  interests 
of  the  country  and  the  world  so  largely  problematical,  it  is 
not  surprising  that  business  in  Wall  Street  is  of  a  more  or 
less  hesitating  character. 

The  open  market  rates  for  call  loan  s  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  Vi  to  234  p.  c.  To-day's  rates  on  call  were  1%(22  p.  c. 
Prime  commercial  paper  quoted  at  ±@i}4  p.  o.  for  endorse- 
ments and  4L|@4^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,137,255  and  the  percent- 
age of  reserve  to  liabilities  was  47 "45,  against  48*67  last  week, 
the  discount  rate  remaining  unchanged  at  2W%  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,025.000  francs  in  gold. 

NEW  TORE  CITY  CLEARING-UOUSF,  BANKS, 


Capit.il 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits  ... 

Specie 

Legal  tenders.. 


Beserve  held... 
26  p.  c.  ot  deposits 


iyu5 
July  29 


115.972,700 

139,492,800 

1444,847,400 

48,804,600 

•1,199,744,900 

224,830.700 

90,411,001' 

315,242,20C 
299,936,226 


Surplus  reserve       15,305,975  Ino        356,025 


inferences 

from 

previous  week 


Inc  18,480,700 
Deo  108,600 
Inc  22,346,700 
Inc  4.640,-inO 
Ino  1,302,500 


Tno 
Inc 


5,942,700 
5,586,675 


1904 

July  30 


115,972,700 

134.323,400 

1,097.333,100 

38,962,900 

1,204,9(55.600 

271,182,900 

86,048,100 

357,231,000 
301,241,400 


1903 
Aug  1 


$ 
109,922,700 
129,168,900 
908,864,500 

43,S62,8O0 
909,857,700 
170,733,300 

80,786,200 

251, 524,500 
227,464,425 


65.989,6001      24,060,075 


'.56,900    United    States    deposits    included,  against  $8,526,500  last 
week  and  [(23.353.700  t  lie  corresponding  week  of  1904.    With  these  United 
8tate<  deposits  eliminated,  the  surplus  reserve  -would  be  $17,420,200  on 
July  29  and  .?17,0S1,575  on  July  22. 
B  >ie. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market,  after 
a  fall  on  Saturday  of  last  week,  became  dull  with  compara- 
tively slight  fluctuations  in  rates  and  a  firm  undertone. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85>£  for  sixty  day  and  4  87%  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exohange  were  4  8480 
@4  8490  for  long,  4  8655@4  8660  for  short  and  4  6680@ 
4  8690  for  cables.  Commercial  on  banks,  4  8455@4  8485,  and 
documents  for  payment,  4  83%@4  8480.  Ck)tton  for  pay- 
ment, 4  83%@4  b%% ;  cotton  for  acceptance,  4  8455@4  8465, 
and  grain  for  payment,  4  8475(34  8480. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^*@5  lfc^  for  long  and  5  16^f@5  16^  for  short. 
Germany  bankers  marks  were  94"%f^94%  for  long  and 
95  l-ie-aOj^t  for  short.  Amsterdam  bankers' guilders  were 
40  5-16f(?40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15c;  week's 
range,  25  f .  15V£c  high  and  25  f .  15c.  low. 

The  week's  range  for  exchange  rates  follows 


•Lcng.- 


bterling  Actual — 
High.... I    4  8480        ©4  8490 
Low I     4  8470        ®  4  8480 

far i*  Bankers'  Francs — 
H>(fh....|    5  18V      ®  5  18>s 
Low |    5  18'i*       a  5  183« 

Germany  Bankers'  Marks— 
High....!      l).;34  a  941318 

Low |      94'il9      ®  U4»4 

Amsterdam  Bankers'  Guilders— 

Hlirh....|       ®   I     40»19* 

Low |       ®    |    4o>, 

Lew:  *li«oil%. 


-Short.- 


4  8655 

4  8640 

5  16V 

6  16V 

95il9 
95i19 


®  1  8660 

®  4  8650 

®  5  16*8 

®  5  167a 

@  95V 

®  95  V 

•3  40<sle 

■a  40Bi9* 


-Cables. . 

4  8680  @  4  8690 
4  6660   a  4  8070 


I 


t  1m  of  1%.   J  332  of  x%.    Plus :  'i  i18  or  1%.   **  i32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day  :  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  12J^c.  per  $1,000  premium;  New  Orleans, 
bank,  35c.  per  $1,000  discount;  commercial,  60c.  per  $1,000 
discount;  Chicago,  25c.  per  $1,000  discount;  St.  Louis,  40c. 
per  J1.000  discount;  San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Honda.— Sales  of  domestic  State  bonds 
at  the  Board  include  $3,000  Tennessee  settlement  3s  at  96  and 
$95,000  Virginia  6s  deferred  trust  receipts  at  13V  to  14%. 

The  market  for  railway  and  industrial  bonds  has  been 
relatively  steady  and  firm  and  the  business  pretty  evenly 


distributed  throughout  the  week.  As  in  the  stock  market, 
th^re  is  a  noticeable  increase  in  the  proportion  of  industrial 
issues,  including  Central  Leather.  Colorado  Industrial, 
American  Ice,  U.  S.  Reduction  &  Refining  and  Steel  Cor- 
poration, the  latter  showing  an  advance  of  a  point.  Some  of 
the  low-priced  bonds  have  been  strong  features.  Central  of 
Georgia  2d  incomes  and  Mexican  Central  lsts  are  about  2 
points  higher  and  Colorado  Midland  4s  have  moved  up  to  75. 
Other  changes  in  the  active  list  are  less  importa  t. 

I  i/lted  Statea  Bonds.— Sales  of  Government  Bonds  at  the 
Board  are  limited  to  $6,000  3s,  coup.,  1908-18,  at  104^,  and 
*20,000  4s,  coup.,  1907,  at  1C4}^.  The  following  arc  the  daily 
closing  quotations;  fur  yearly  range  ste  third  page  fotloici.-.g. 


Interest 

/trials 


2a,  1980 registered  Q  —Ian 

Js,  1030 coupon  q—  Jan 

2s,  1 930,  srnall.registered 

2s,  U'30,  small coupon 

3s,  1918 registered  Q— Veto 

8s,  1918 cou poii  Q— Feb 

3s,  1  sis,  srnall.registered  Q — Feb 

3s,  L9 18,  small coupon  Q  —  i'<i> 

is,  1907 registered  Q— Jan 

Is,   1 ', •  1 1 7 coupon  Q  —.Inn 

is,  1926 registered  <J— Feb 

Is,  1926 coupon  Q— Feb 


July 
19 


Jv '  >/ 
81 


i(>:;-„ 
io;;-„ 


•  in:;', 
•104 

*io5" 

•  101 
•km 

*131»4 

193 


'103*8 

-10376 


10:;', 
104"H, 

-ibs" 

104 
104 

K'.P', 
133 


Any 
1 


«10o7„ 
*103'6 


<  l03Vi 

*il03 

'104 
•  1  u  I 
M313.1 
a  132 


Aug 
2 


«!();;> 


•  in:;', 

Id.:'; 

•i'0'3"' 

•104 

•1111 

•131  ■>., 

r.\: 


Aug 

■1 


■  103  v 
♦103?* 


Mi;,'., 
1031* 

io:i" 
'104 

101's 

'132 
132 


Aug 
■1 


io:i?H 

•103 '8 


•103'i 
»103l4 

*io.i" 

♦104 
♦104 
*182 
"132 


*  This  is  tho  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks —There  was  more 
than  the  usual  activity  for  the  season  in  the  stock  market  on 
Monday,  when  about  850,000  shares  were  traded  in;  but  the 
volume  of  business  steadily  grew  smaller  until  to-day,  and 
throughout  the  week  price  changes  have  been  decidedly 
irregular — in  some  cases  sensational. 

Lackawanna  sold  at  440  on  Thursday,  an  advance  of  45 
points  within  a  week.  Of  the  same  group  Central  of  New 
Jersey  is  11  points  higher,  Delaware  &  Hudson  5  points,  and 
Reading  has  been  conspicuously  active  and  at  times  strong. 
'•SooLine"commonhas  advanced  13^pointsand  Duluth  South 
Shore  &  Atlantic  issues  have  beeu  notably  active  at  advanc- 
ing prices  Atlantic  Coast  Line  is  nearly  5  points  higher . 
Southern  Railway  issues  have  been  in  request  on  the  very 
favorable  preliminary  figures  of  the  annual  report,  showing 
net  earnings  of  about  $1,000  000  in  excess  of  previous  year. 

On  the  other  hand  many  prominent  stocks,  including 
Atchison,  St.  Paul,  Erie,  New  York  Central,  Pennsylvania 
and  Union  Pacific  have  fluctuated  over  a  narrow  range  and 
are  practically  unchanged  or  lower. 

Somewhat  more  interest  has  been  manifested  in  the  indus- 
trial list,  with  the  result  that  several  are  substantially  higher. 
Pittsburgh  Coal  preferred  recovered  7  points  of  its  recent 
decline,  not  all  of  which  has  been  retained.  American 
Smelting  &  Rafining  has  advanced  7  points,  Anaconda  4,  Air 
Brake  5,  Pressed  Steel  Car  over  5,  Consolidated  Gas  3  and 
American  Sugar  Refining  214  points. 

For  daily  volume  of  business  seepage  5$9. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  Dages  which  follow. 


STOCKS 
Week  Ending  Aug  4 


Amer  Beet  Sugar,  pref. 

Amer  Woolen  rights 

assoo  Merchants  1st  pn 
Cleve  Lor  &  Wheeling.. 
Det  South  TrCooertfs... 

Pref  trust  receipts 

Ft  W  4  Denv  G,  stmpd.. 
Havana  Eleo  By 

Preferred 

Keokuk  &  Pes  Mo,  pret 

N  Y  Dock  Co,  pref 

N  Y  &  N  J  Telephone ... 

Northern  Central 

Ontario  SUver  Mining... 
BB  fceourlties  111  Cent'i 

stock  trust  certificates 
U  8  Leather 

Preferred 


Sales 
for 
Week 


lfit 

11,355 

101 

101 

ioe 

601' 

200 

l.ltO 

1,100 

200 

101 

34 

101 

10C 

558 

1,190 
801 


Mange  for  week 


84 

Aug   2 

20O.Ang    1 

993 

«J'ly28 

72 

Aug  1 

9 

J'iy3) 

40 

J'ly31 

72 

Aug  ? 

18  Hi  J'ly  29 

64  Vi  J'ly  3' 

51 

Aug  2 

67 

Aug  2 

170 

Aug  'i 

206 

Aug  2 

1 

Aug  4 

95 

Aug   1 

13' 

<J'ly2t' 

110>*J'ly31 

84  Aug  2 
27>«cAug  2 
98\J'ly29 
72  Aug  I 
9  JUy31 
42  Aug  i 
72  Aug  2 
lh34Aug  4 
65  J'ly29 
62  Aug  4 
67  Aug  2 
170  Aug  2 
■  Aug  2 
Aug  4 


408 
1 


98    Aug  1 

13><iAug   1 

llli2J'ly2B 


Range  since  Jan.  1. 


77  Jan 
20o.  Aug 

9«  J  ax, 

72  Aug 

8  J'ne 

39  J'ly 
44  Jan 
15  Apr 
50  J'ne 

40  May 
69  Jan 

167  Jan 

206  Aug 

1  Aug 

92  Jan 

11  Apr 

lOOTgJai: 


85    Mar 

27^cAug 

loo    J'ne 

90    Feb 

11  Hi  J'ly 

42    J'ne 

74    J'ly 

19*<  Aug 

65 1«  J'ly 

62'sMar 

67  Hi  J'ne 

174    Mar 

20S    Aug 

4    Feb 

98    Aug 

14«8Jan 

lllWly 


Outside  Market,— Trading  in  the  market  for  unlisted 
securities  this  week,  outside  of  the  few  stocks  that  have  been 
supplying  the  bulk  of  the  dealings  for  some  time,  has  again 
been  on  a  limited  scale.  Chicago  Subway  furnished  one  of 
the  principal  features,  both  as  regards  activity  and  fluctua- 
tions; in  the  early  part  of  the  week  these  shares  advanced 
from  84  to  87,%,  the  highest  price  yet  attained;  but  on 
Wednesday  there  was  a  break  to  83j^;  later  there  was  a  rally 
to  87,  but  to-day  weakness  again  developed,  carrying  the 
price  back  to  83J^;  the  final  sale  was  at  84 J£.  This  stock 
was  under  pressure  in  the  Chicago  market  also,  where  the 
price  dropped  as  low  as  81}£.  Interborough  Rapid  Transit 
continued  its  upward  course,  selling  from  211%  to  220^;  the 
close  to-day  was  at  219.  Northern  Securities,  in  which  in- 
terest has  been  decidedly  light  for  some  weeks  past,  to  day 
displayed  renewed  activity  and  strength  on  transactions  ag- 
gregating 3,300  shares  for  the  week;  the  price  of  this  stock 
rose  2%  points  to  177%,  and  closes  at  177.  The  "Stubs"  de- 
clined from  287^  to  2ti2J^.  Bethlehem  Steel  common  ran  up 
from  32%  to  34^,  while  the  preferred  g  ined  2  points  to  0  >. 
After  an  advance  of  ^  to  S?6J6,  Greene  Consolidated  Copper 
sank  to  23%  and  clo3es  to-day  at  24!^.  Greene  Consolidated 
Gold  dropped  from  5  to  3%  and  ends  the  week  at  \}i;  the  an- 
nouncement that  the  company's  mine  had  been  shut  down 
temporarily  on  account  of  the  rainy  season  was  responsible 
for  the  slump.  United  Copper  common  ran  up  from  31%  to 
34^,  but  subsequently  reacted  to  32j£;  the  preferred  ad- 
vanced 8^  points  to  78,  with  the  final  sale  to-day  at  77/g. 

Outside  quotations  will  be  found  on  pagje  548s 
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OCCUPYING    TWO     PA(iKS 


8TOCKH—H1UHKHT   AND   LOW AST   8ALI:    PRICKS 


Saturday 
July  ay 


87V   88 
102V103 

159% 100 
114V114% 
•99       99'-. 

(>9-'h    09% 

*88V  891< 
155  155% 
*8»V  70 

•209  201 
55%  55  "a 
•34  V 
79 


20 
•84 
•63 
•30 


3  6 
80 
20  V 

80% 

65 
32 


180%  181% 
188  188 


211 
*235 

•185 
*190 


•38 
9% 
37  V 
*98 
•118 


212 
241 
195 
200 

18V 

40 

10 

3  8  Hi 

99 
120 


Monday 
July  31 


27%  28 
*69V  60 

38   38", 
193  V  194 
405  410 
*31V  32  Hi 

86  Hi 
*21 
«93% 

15% 


30 
46% 
84% 
74% 

*63 

•85 

287 


86% 
23 
93  V 
15% 
30 
47  V 
85 
75 
65 
90 
287 


23%  23V 
*85   93 
*93   93% 
174»4  175  V 


►27 
62  V 
82% 

•2534 

*67V 

•31 

•92 
*310 


28 
52V 
83 
27  V 
68  V 
35 
98 
330 


*55  67 
145  «« 146 
166  166 

82V  82% 
128  128V 

21V  21»8 
•125  149 


60 

•86 

125 

•160 

29  V 


60 

93 
125V 
161V 

29  V 


64  V  643s 

100=8  101 V 
142  V  143 
37V  37V 


147  147% 
61V  52% 
*116  120 
*83   84 
•201  203 
52V  52  V 
86%  87 


•92 

204 

95 

•103 

*93 


94 
205 

95 
110 

96 


142^4  143 -V 

42  V  42  V 


* 79  V 

•105  112 

104%  105  V 

«94   94 

9234  92% 

31=8  31% 

76V  76V 


62V  62V 


77V 

68 
*185 

23% 

62  V 

65 
{118 

33V 

98% 
•98 

34  V 
•128V 

34V 


78  V 
69  V 

190 
23% 
62  V 
65  V 

118 
33=8 
98  V 

100 
34  V 

130 
34V 


87*8  P8 
102  V 103 
160  160% 
114V  1  1  > 
99934  9984 
6938  70V 
89   81 
165  V 156  ■< 
•69V  70 
200  203 

54%  55% 
36   38 

80  V  81 
20%  2038 
84  V  8  1  V 
65   85 
31=8  M 
189%  181% 
♦1S7  189 
209  V 2 1 2 
230  250 
185  195 
190  200 
18  V  18  V 
40   42 
9  V   976 

38  39  V 
97       97  V 

117     120 
28       29  Hi 
60V    83 

39  40% 
194  194  "4 
420  V  4  25  V 
•3134    32V 

86V    87 
21        21 
92 7»    93 
15%     16% 
30  V    3134 
46%    47 
843g    84=8 
74=8    75 
•63        65 
*85       90 
286     287% 


Tuesday       Wednesday 
Aug  1  Aug  2 


23 
*85 
•93 
174V 

28 

63 
*83 

27 

68  V 
*31V 
*92% 
310 
•65 
145 
165V 

82% 

127% 

21V 
125 

60 

92 
126% 
161V 

28% 

63% 
100% 
144 

37% 

21 
146V 

51% 
*116 
•82 
202 

52  V 

85  V 
•92 
205 
"94 
*10.1 
"93 
142% 

41 


23  V 

93 

9334 
175  V 

28 

54 

83  V 

27 

58  V 

35 

97 
330 

57 
146 
165  V 

83 
128V 

23 
146 

62 

92 
129 
162  V 

29  V 

64  V 
103V 
144 

38  V 

21V 
147 

52 
120 

84 
202 

5334 

86% 

94 
206V 

96 
110 

96 
143% 

41 


79        80 
74        79 
.105      112 
10434  105  '4 


9c 

91V 

31 

76 

17 


93 's 

92 

31% 

76  V 
17 


•77       80 
69  V    69% 

183     188 
23%    24% 
62  V    63 
65       65=8 

118  118V 
33V  33% 
98        98 


34        34 

127     129 
34V    34V 


87 
102% 

I  59  Hi 

II  IV 
}98% 

68% 
*8fi 
154  V 

09% 

203 

54  34 
36  V 
M)% 
20 

•85 

64 

31% 

mo 

•187 

212 
*235 

190 
•190 


8734 
102% 
1  00  V 
1 1 4  =* 

98 
09% 


9  V 
39  V 
97  ' 
117 
28% 
62  V 
39»4 

194 
421V 

32 
•88% 
•20 
•92V 

15V 

81 

46V 

84 

74 
•63 
*85 
288  V 


155% 
71V 

203 
55  V 
30  V 
8 1  % 
20  V 
80 
04 
34l< 

181V 

189 

214% 

241 

190 

200 
1SV 
41V 

9% 

39  V 

101 

120 
29  V 
62  % 
40V 

194% 

425 
32 
87 
23 
93 
15  V 
31V 
46% 
84% 
7434 
65 
90 

289 


23  23 
88  94 
93       93 

X171V172V 

28  28V 
63  533 
82%    82  V 

«25       27 
58       68% 
32       33% 
'92V    97 
•310     320 
•54       59 
145     146% 
•165     166V 
81V    82% 

127  V 128% 
22%    2234 

•125     146 
63       63  V 
92  V    94 

128  V  130 
162%  162% 

29  29 
*63V  64 
100  101% 

•142  145 
*38   38V 
•20 V  21V 
146V147=8 
6134  52  V 
•116  120 
•82   84 
2201V  202  V 
62%  53% 
85%  86% 
•92   94 
205  205V 


86  V 
102% 
160 

1 1  3  % 

99 

68% 
•86 
154V 

7n% 
202  V 

64% 

"si" 

20 
•84 
"03 

31 
179% 
188 
2!  3 
240 
190 
190 


8  V 


87  V 
10234 

162% 

1  16 

99'. 

09  V 

91% 
165 

71 
207 

51% 

'  81  V 

20  V 

87 

66 

92 
180  V 
189 
2 1 5  V, 
04O 
190 
200 

18V 

4  P. 
9 


Thursday 

Ann   : 


99   9934 
•118  120 
28  V  28', 
62   62 
39%  393,, 
193  195V 
425  438 
"31   32 

86  V  86  V 
•20   23 
923*  93 
15   15V 
*30   31 
45%  4634 
8334  84 
7334  7413 
•63   65 
•85   90 
287  287 


•93 
103 
*93 


96 

110 

96 


142%  143% 
*41   42 


•75   79 
105  105 
104%  105% 
♦93   94 
91V  91V 
31V  31V 
76  V  77 


23  V 

77 

69  V 
•179 

2  334 

61 

64% 
118 

33% 

98% 
•98 

34 
*127V 

34  V 


23  V 

80 

69  V 
184 

24% 

62% 

65% 
118 

34% 

98% 

99 

34 
129 

35 


•88   94 
•93   9334 
170%  1713s 

27%  28  V 
5334  533 

•82  V  83 

*25   27 

68%  58% 

34   34 

•93   97 

•310  320 

55  V  65  V 

145  V  146  V 
166  166 

81V  81 34 
127%  127  % 

22  V  22  V 
•125  146 

63   63% 

93   93  V 

129  130  V 

•160  162V 

28  V  28  V 
564   64 

99  V  100 
142  145 
*37V  38  V 
•20   21V 

146  V  147  V 
52   53 

•116  120 
•82   84 

•201V  202 

62%  53  V 

85%  86 

♦92   94 

204  204  V 

-93   95 

•103  110 
•93  96 
142V143 
•40   42 

*80"  "s6" 

•75   79 

♦100  100V 

103  V  105  V 

*93   94 

91V  91V 

30%  31V 

78   76  V 


23  V  23  V 
•77   80 
68%  69 
♦185V190 
23%  24 
60   60 
64  V  64% 
117%  118V 
33%  3434 
98V  98% 
9934  99% 
33V  33V 
127  127 
34%  3434 


80% 

H02 

162% 

1  14% 

}98% 

68  V 
*89 

1 6  1  % 
*70 

207% 

E  1  V 
35% 

81V 

20 
"81 

04 

32 
180 
L86 
214V 

-•_\;9 
•188 
•190 


9  V 
•38 

99 
'117 
28% 
62 
39  V 

195 

438 

•31% 
86% 

•15 
93 
15% 
30V 
46V 
83% 
74  V 

•63 

•85 

2&7 


87 
103 
165 

114% 

70 
91  V 

166 

71% 
209  V 

66 

36% 

8134 

20  V 
85  Hi 

01 

82 
180  Hi 
186 

215 

242 

190 

209 
18  V 
41% 
9% 
40 
99  V 

120 
29  V 
O'.'V 
40  V 

195% 

440 
32 
8rt«i 
23 
93 
16=i 
33 
47% 
84  V 
74  V 
65 
90 

287 


triday 
Aug  4 


80%  87V 
102  V 102  V 
1Q3V  164V 
114%  1  16% 
•98  loo 

69%  70% 
*-s   90 
15634  158% 

70    70 
21o  211 

55   55  V 

87   393. 

81  V   81% 


20  '4 
84  V 
•03 
81 


20  V 
84  V 
01  V 
32% 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Kil  llrn:i  il-. 

\tch.  Topeka&Santa  Fe 
Do    pret 

Atlantic  Count  Line  lilt.. 
I  >altimore<fc  Ohio 


218% 

245 
190 
200 

18  V 
39  V 
9  V 
37 
99  7, 
130 


23       23  V 
93       93 
93       93 
170V 171 
28V    28  V 


5334 
•82 
•25 
•57% 
♦33 
•92  V 
•310 
'55 


64  V 
83 
27 
58  H 
35 
97 
320 
58 


146     147  V 
166V186V 

81%  82 
126%  127% 

22  22% 
125     146 

63%  67  % 

93  V    95 
129  V 132 
160     162  V 
*28       28V 
*62V    64 

99% 100% 
146  V  149% 
•37  V  38  V 
•20  21V 
146%  147  V 

52  V    52% 
116     120 
*82V    83  V 
•201V  202 

52%    53% 

85%    86% 
•92       94 
204     204% 

94  94 
103  110 
•93  V  95 
142%  143 
•39       42 


•75  80 
100  102 
104V 106% 
93%  93% 
91V  91V 
31  31% 
76V    76% 


76 

68V 
185 

24 

61% 

64% 
♦117V 

34% 

98  V 
•98 

33% 
127 

35 


76  V 

68 
190 

24 

61% 

65 
118  V 

35% 

98V 
100 

33V 
127 

35 


l»n     pref 
Brooklyn  Rapid  Transit.. 
Buffalo  <fe  Susqne,  pref.. 

/  <auadian  Pacific 

*    anada  Southern 

Central  of  New. Jersey.. 

Chesapeake  &  0)110 

Chicago  <fc  Alton 

Do    pref 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do     5  p.  c.  pref.  "A".. 

Ii"     4  p.  c.  pref.  "B".. 
180%  18l%|Chicas<oMilw.  &,  St. Paul. 

Do    pref 

Chicago  &  Northwestern 

Do    pret 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Ciu.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fc  Southern 

Do     1st  prelerred 

Do    2d  preferred.  ... 

Delaware*  Hudson 
elaw.  Lack.  &  West'u. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge 

Detroit  United 

Duluth  So.  Siiore  &  Atl. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. . 

Do    pref 

Great  Northern,  prel 

Green  Bay<fcW.,deb.  ctf.A 
Do  deb.  ctf.  H 

Hocking  Valley 
Do    Dref 


2 1 6 

239 

185 

*190 

•17% 

39  V 
•9 
37 
99% 

118 

28%    293s 
•81V    62V 

40  V    4038 
19.0%  197% 

*430     440 
•31        32 

86V    86V 
•15 

92% 

16% 

33 

46% 

84 

74% 

65 
♦85 
288 


23 
93  V 
16% 
33  V 
47  H 
84% 
74% 
72V 
90 
291% 


23        23 

93  93% 

94  94 
171     171% 

28  V    29% 

54% 
•82% 
•26 

58 
♦33 
•92  V 
♦  300 


55  V 
83 
27 
68 
35 
97 
320 


•55       58 
146V  147% 
166  V  166  V 

82V  83% 
12734  129  V 

22%  23  V 
126     146 

68       70 

95  97% 
132  V  138% 
162  V  165 

28%    29 
•62V    64 
100% 100% 
150     151 
*37V    38V 
•20       21% 
147     147% 

63       63% 
•110     120 

83       84 
•  201%  202 

53       63V 

8534    86  », 
-92       94 
204     210 

94       94 

*103      110 

•93        95 

142%  143  V 

*39        41 


•75       79 
100     102 
106     107 
*9334    94  V 
92       92 
31V    32% 
76%    7VV 


76  V  76V 
68V  68  V 
♦185  190 
24  24% 
62  V  62% 
64%  65% 
117%118 
35  3534 
98  V    98% 


33%    33% 

127  V  127  V 
3434    35 


Hales  01 

the 

Week 

Shares 


Range  ror  year  1U05 
On  basis  0/  lUO-share  ioU 


Lowest 


13,700 

1.21 11 1 

10.10.' 

4  1,200 

4('7 

61,865 
80 

33,900 
1,60 
2,860 

11,900 

3,410 

3,50i 

16,050 

200 

400 

1,100 

58,200 

41(i 

21,83', 

100 

200 


LJJinois  Central., 
c 


owa  Central 

Do    pref 

KC.Ft.S.&M.,tr.  cts.  pfd 
ansas  City  Southern. . 
Do    pief 

Lake  Erie  <fc  Western.. 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cuni.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chio.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern   Pacific 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria<fc  Eastern 

Pore  Marquette 

Do    pref 

Pitts b.  Cin.  Chic.  &  St.  L. 
Dd    pref 


Reading  , 
Is; 


1st  pref 

2d  pref  

Rock  Island  Company 

Do    pref 

O  t.  Joseph  &Gr'd  Island, 
n  Do    lstpref 

Do     2d  pref 

St.  L.&S.Fr.,  lstpref.... 

Do    2d  pref 

C.&E.I.comstocktrctfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stock  tr.  ctf 3 . . . 


I^exas  <fc  Pacifio 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light' 


loo 

1,390 
4,100 
2,100 
4,501 

10",900 

3,20( 
17,800 
11,110 

5,517 
300 

1,100 
100 

2,650 
11,414 
13,250 
66,000 
16,992 
19,170 

1,053 

9,800 


100 

400 

665 

12,100 

•2,600 

2,300 

700 

200 

1,300 

700 


200 

33,750 

700 

8,100 

42,920 

46,525 


6.535 
1,900 

10.420 
2.200 
1,900 
1,210 

82.650 

1,425 

2,000 

300 

16,900 
7,810 


600 

297 

45,775 

12,800 


16,605 
000 


165,650 
400 


1,300 

70 

200 

239,959 

520 

2.455 

31,900 

4,276 

100 

600 

200 

700 

6,100 

600 

4,450 

2,950 

43,150 

1,444 

120,825 

1,114 

100 

1,700 


90 

236 

83 

17 


1.000 


77%Msiv'J2 

99    Jan  25 

120     Jan  25 

100  V  Jan  25 
91  .Mar  9 
56%  May2i 
87%  Jan    4 

130 '4  Jan  26 
67  V  Jan  11 

190  May23 
45  V  May22 

51  May2 
77  V  Pne26 
17%  May  22 
83%  May2V 
00  J'ne  9 
29     May23 

108  V  Mhv  1 
182  V  Jan  IS 

al»0M)J'ue  9 
234  Jan  13 
150  Jan  6 
195  Jan  17 
7%  Jan    5 

17  V  Jan    4 

0      J'l!<-    2 

30%  J'ly'2'. 

90     Jan  L4 

115%JTy26 

22  '4  Jau  2i 

62  May  2  3 
32  V  May 2 

178%.MaV2. 

335  Jan  iS 
27%  May 23 
83  V  May    1 

18  May22 
76  V  J  an  2, 
11%  May'2.1 

21  May  22 
37  V  May 2 
74%May2-2 

55  V  J  an    3 

63  J'lv  0 
Feb  28 
Jan  4 
Feb  16 
May  2  2 

86%  Jan  1» 

90  Jan  18 
152%  Jan  25 

24     May21 

60  May  lo 
81%  J'ne  19 

22  V  May22 

52  Jau 
28V  ,1'neln 

91  J'uel 
2290  Jau 20 

50VMay22 
rl34VJan25 
161     May   1 

73  Jau 

114  Mayll 
18%  Ma>  22 

$130  J'nel4 

56  V  Jan  12 
86  Jan  19 
89  V  Jan  11 

148  Jan  13 
24  May  22 
56VMay'23 
94VMay22 

137  Jan  12 
33%  May  8 
17a4  J'ne20 

13634  May22 
42     Jau  20 

115  Marl  3 

74  May  4 
H94  May2'2 

40%Jau    6 

76  Maylo 
91 V  Feb  24 

165  Apr  24 
78  V Jau  17 

100  Jau  3 
85     Jan  12 

131VMay2'2 

27  Jau 25 

77  Jan  6 
78%J'lyl2 
70     May23 

Feb  17 
Jan  13 
May  2  2 
Jau  5 
24%  May22 
71VMay22 
12  J'ne  2 
46VMay24 
2o  J'ne  8 
73%May22 

61  May26 
175     Jan  30 

20     May22 

55  V  May   1 

57%  May   4 

11534  Jau    6 

28  May  19 
95  Apr2fe 
97  Apr  lb 
2934  Apr29 


H  la  test 


105 

x79 

90 

h4 


725  124     Apr  29 


22V  Jan  13 


93%  Mar  9 

104%J'ne27 

170     Apr  24 

llSVJ'ly  13 

99  '.  Aug   2| 

73V.Jly    :■ 

91%  May  13 

156%  Aug  4 

7.%  Jau 31 

-'I  1      Aug   4 

0OVMar2l 

44  V  Marl  5 

>-334  Apr    7 

25  V  Marl'- 

88  VMar  15; 

70  V  Apr  17. 

37  V  Apr  17 

187  V  Apr  17 

i92V  AprlT 

249     Jan  31 

205%  Feh   1 

225     Jau 31 

230     Jan  31 

20    J'ne'2>l 

42  V  JTy    5 

13%Keh    2 

64  Feb  3 
111  Mai  2  I 
121%  Marll 

30  V  Apr  26 

04  V  Feb  10 

40VAug   3 

197%  Aug   4 

140      Aug   3 

36  V  Mai  14 
91  Mario 
28%Marl7 
95  J'ne'22 
17  V  Jan  21 

37  Jan  21 
4834  Mai  11 
85  J'Iy.7 
75  V  J'ly27 
72  V  Aug  4 
90     Feb  28 

335  Apr  17 
90  Jan  13 
24VJ'nel9 
99  Marll 
96%  Mar  13 

175 -2  J 'ly  28 
32  Feb  3 
08%  Feb  3 
84  V  Mai  16 
34  Feb  14 
70  Febl4 
44VMarl4 

106     Marl3 

$350  Marl3 

65  V  Feb  3 
156V Apr26 
175     Feb   9 


Range  tor  JFreciou$ 
Year(iyu4> 


Lowest       Highest 


04     Feb 
87%  Jau 

104 V  Feb 
7  2%. Mar 
M7%  Feb 
38  Feb 
83      Nov 

1"9  V.Mai 
64     Apr 

154  V  Feb 
28%  Mai 
83  Jan 
75  Jan 
12%  J'ne 
80VJ'ly 

47  V  J'ne 
20     J'ih 

137  V  Feb 
173  Mai 
101  VMar 
207  Feb 
135  Mai 
$165  Apr 
5  %  Aug 

11  V  Aug 
4     J'ly 

29     May 

68  V  May 
100     Feb 

13VJ'ne 

48  J'ne 
17%J'ui 

149     Mai 
250V  Feb 

18  Ma 
64  V  Feb 

19  V  Jan 
60VJ'ne 

5VJ  _ 

9%  Aug 

21V  Ma> 

55%  May 

33     Ma) 

J'ly 

Feb 

Mai 

Aug 

J'ne 

Ma 

Mar 


91 
131 

26 
U60 

70 


Marl? 

J'ly  5 

Marl3 

Febi5 

Aug   4 

97%  Aug   4 

138  V  Aug   4 

169%Mar29 

33  V  Jan  18 

69     Marl  3 

110%Marl3 

158     Apr26 

45     Jan  16 

24VJaulO 

167%  Mai  14 

55%  Apr   b 

122  V  Jan  30 

85     Apr    1 

110  V  Feb   4 

64     Mar3u 

88  V  Marll 

94  V  Feb  3 
^10     Aug   4 

98  V  Feb  7 
108     Feb    0 

98  Feb  7 
14734  Marl3 

4834  Apr  3 
106     Febl4 

87  V  Feb   6 

8734  Marl3 
112  Marl3 
108%  J'ly    7 

95  J'ly    8 

96  J'ly  10 
37%  Jau  18 
85  Jan  4 
1734  Jau  31 
5834  Jan  21 
29%  Feb  3 
SI  %Mar  6 
73 VMar  0 

194VJ'uel2 
27  V  Jan  20 
66%  Apr  J  8 
72% Feb  27 

121%  Feb  15 
3634  Mar  13 

100  Mar22 
99%  Aug  2 
41     Marl3 

134%  Feu  10 
37%Aprl2 


54 

72 
170 
70 
11 
60 
77 


12534  Feb 
14  J'ne 
32  Feb 
04  VJ'ne 
16  V  Feb 
31     Feb 


Mar 
J'ne 
Nov 
May 
Feb 


26 

85 
i  245 

46 
101 
13934  Mar 

72%  Mar 

104%  Mar 

6     Apr 

$H9VFeb 

40     J'ne 


J'ly 
Jan 
Ma) 

1  Feb 


80 
55 
116 
14%  . 
32  VJ'ne 

87  Feb 
101 V  Feb 

34%  Feb 
15%  Feb 

112%  Mai 
25     May 

101 V  May 
60     J'ne 

HsSVMay 
19%  Mar 
53  VMar 

88  May 


51  Feb 
95  J'ly 
61%  Jan 

111  VMar 
17  Mar 
74V  J'ne 

i  68  May 
55  Apt 
90  Apr 
38%  Mar 

76  Mai 
55%  Feb 
19  VMar 
57%  Jan 

9  Mar 
35  May 
16     Jau 

?61  Mar 
39%  Jan 

150     Jan 

9VJ'ne 

253ej'ne 

41  VMar 

113  Sep 
18%  Feb 

77  V  Jan 
90  Feb 
20VJ'ne 

115  Mar 
17VJ'ne 


S9V  Nor 

104%  Not 

I  "<5  V  Not 

105  V  Deo 

96  V  Oct 

70  V  Not 

89  Aug 
13534  Oct 

72  Not 
194%  Nov 

61  Not 
47%  Not 
85%  Jan 
28%  Not 

90  Not 
74%  Not 
39  V  Not 

177%  Deo 

1*5%  Oct 

214  V  Deo 

237     Not 

160     Not 

192     Deo 

16%  Nov 

27%  Not 

1 5  V  Not 

48  V  Not 

93%  Dec 

115     Not 

24%  Nov 

63     Dec 

37  V  Not 

190V  Deo 

35934  Deo 

35%  Not 

89  Dec 

27  Deo 
79%  Dec 
14%  Not 

28  V  Not 
41%  Not 

77  Dec 
68  V  Deo 
67  Deo 
83     Not 

242  V  Deo 
86V  Not 
20%  Nov 

94  Deo 

95  Deo 

159  Deo 
33  Not 
59a4  Not 
83  V  Not 
31%  Not 
6034  Not 
43%  Dec 

105     Oct 
3300   Deo 

62  V  Not 
148%  Dec 
169  V  Nov 

90  V  Aug 
13o%  Oct 

23%  Not 

160  Not 
6734  Jan 

96  V  Sep 
95     Oct 

150  Oct 
36%  Nov 
65  %  Deo 

111  V  Deo 

147%  Deo 
45  V  Not 
25V^ot 

145  V  Deo 
47     Deo 

115     Not 

78  Dec 
199     Oct 

47%  Oct 
80  V  Dec 
95     Deo 


82  V  Deo 
101     Sep 

86  V  Deo 
140     Deo 

32  V  Dec 

81  V  Jan 

79  V  Not 

80  Deo 
107     Deo 

82%  Deo 
92  Deo 
85  Deo 
3734  Not 
86%  Not 
18  Not 
60  Not 
30  Not 
79%  Deo 
72  V  Deo 

185  Deo 
29  Deo 
0034  Dec 
68 a4  Nov 

119  V  Deo 

37  V  Deo 

97  V  Deo 

98  Deo 

38  V  Not 
134     Oct 

27  V  Oct 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

Ask 

NEW  YORK 

177  V 

American  .. 

520 

530 

Amer  Exch.. 

274 

278 

Astor 

775 

825 

Battery  Park 

150 

160 

Boweryli  .... 

325 

Butch's&  Di 

155 

105 

CenturyD — 

195 

210 

650 

Chatham  .... 

320 

330 

ChelseaExcj, 

170 

Ranks 

Bid 

Ask 

Chemical 

4300 

4350 

Citizens'  Ctrl 

165 

City 

280 

285 

Coal  &  Iron. 

230 

240 

Colonial U  ... 

575 

Columbian  .. 

400 

Commerce... 

1204 

Consolidated 

150 

155 

C'ruExchget 

t375 

Discount^] ... 

150 

100 

East  River.. 

150 

160 

FidelityH  .... 

190 

Fifth  A  veil.. 

3500 

3750 

Banks 

Bid 

Ask 

Fifth 

340 
730 
145 

J50 
155 

First 

14tlistreetD. 

Fourth 

200 

215 

Gallatin 

100 

425 

Garfield 

500 

German  Am1| 

155 

165 

German  Exl( 

400 

Germaiiia1|  .. 

450 

Greenwich  1i 

235 

250 

Hamilton^  .. 

190 

495 

505 

Imp  &  Trad. 

590 

Banks 

InterboroTI.- 

Irving  

Jefferson^... 

Liberty  

Lincoln 

Manhattanli . 
Market  <feFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis  ']. 


Bid 

Ask 

145 

155 

234 

238 

177  V 

185 

510 

1500 

1700 

325 

260 

270 

285 

295 

175 

185 

260 

268 

170 

175 

170 

400 

Banks 

Bid 

Ask 

Metropoli'nU 

170 

175 

Mt  Morns'.. 

210 

Nassaul]   

300 

195 

205 

New  Amster 

475 

510 

New  York  Co 

1300 

N  Y  Nat  Ex. 

195 

H)5 

New  York... 

300 

320 

19th  Waul'  . 

350 

North  Amer. 

233 

238 

Northern 

150 

Oriental^,1 

255 

270 

Pacific'   

250 

265 

Banks 


Park , 

People'8H..., 

Phenix 

Plazali 

Prod  Exchli . 
RiversideD  .. 

Seaboard 

Second 

Shoe<fc  Leth. 

State' 

34th  Street.. 
12th  Wardl 
•23d   Wardl  ., 


Bid  I  Ask 


500 

290 

190 

195 

560 

590 

175 

185 

250 

280 

650 

700 

700 

150 

1200 

200 

225 

200 

*  Bid  and  aslced  prices;  no  sales  were  made  on  this  day.    i  Less  uiau  100  suares.    ;  els  ri^its.    11  State  d&uks.     a  tix  dividend  ami  rimus. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates.       A  Assessment  paid.       n  Sold  at  private  sale  at  this  price. 


b  New  stuck. 


Aug. 


1905.  J 
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STOCES— HIGHEST   AXD    LOWEST   SALE  PRICES 


Saturday 
July  29 


38  V    88* 

57  V    57  V 
111      114% 


130% 

li»  s 
40% 
•lfl 

♦40 

51% 


131S 

05 
8? 
81  * 

19  v 
41V 
17 
41 

•J4 
51% 


V  lfl 

16*    18% 

83  \ 


36  Si    36* 
129* 

.  o 


•7 
40* 

■*8  Va 


30  ■-. 
90 

4  I 
4  9% 

LIS 


"4%        6 

•24*    2;"« 

i  12 1  m 
•1.1     122 
•181     183 

»1M     

9  OS- 

'S?*      40 
140V 140% 

i  s;i  * 

M38     131) 

i   a" 

38       38 

•102%  104 

11 1 V  1 1 1  V 

194 

•15V    16 
.    67 
43* 
104  V  104S 

40       40% 


•13        14 
189%  18b3* 

10        10 
•46       47 
41V    42V 
8.">V 
10o*loo* 

a3 
176     18o 


1'.' 


Ill 
79 
85 


a  so 

83 
33       33  V 


59V    5' t 
114     114 
,    24V 
04 
46        46 
lot      104V 
.  149% 
100*101S- 

■4:;      431-. 
105 V 105 H 
14  V    14% 
oOSi    51V 
.    40* 
•94  V    95 
230'-  239  V 
.  5><    35% 
9HV    99S, 
21V 
-    84 
35-.    35  S, 
•104     105 
_    86  V 


88  V    89  s 
43       43 
10«s 

31m    31^ 
93 
126 

93 
l     32* 
i    68% 
.    52 
-  Ill 

luJ  - 

34 

107 

43 

245 

•M 


•190 


168  S. 
195 


Monday 
July  31 


►3fl      88  V 

r.7      67% 

11 4  ■"a  115 


SB 

19* 

«17V 
40  V 

24 
51* 


1 ::  l  :V 
93* 

41 

17V 
40  S 

- 

24 

62 


Tvtsday 
Aug  I 


87*    38 
66       67  S 
•113*  113* 


!.-  ', 

62 

89  H 


08 

30 

•  >,_■ 


TV 
*39* 
•26  V 
•17 
•40 

48 

111 

5 

86 
•98  V 

120  V 

121  Si 
167 
102 

9  V 
•89 

140V 

13$ 

138 

97  V 

37V 
103  V 
111 
L86 
•15% 
•66* 

44 
1U4V 

46  <u 


37* 

9!  T- 

96 

■-3.- 
OV 
7  V 


5*       b 


13 

189% 

10 
•44% 

42V 
•82 
'.07-. 

92% 
160 

ll» 

78  % 

'27  * 

•to 


■j  7 

19* 

4  1 

49  V 
111 
5 

25 

99  V 
124  S 
i.;>* 
183 
lo5 
I'V 

4o 
1-13  V 
139 
189 

97  V 

j8 
104 
114 
194 

16 

67 

44% 
IUj 

4  0* 

95 

13% 
192  V 

10 

47 

43 

84  V 

9-% 

180', 

19 

18% 

B6 

30 
- 
33  V 


59  V    60 

♦114      115 

20  V    2  7 

•90        93 

40  V    47-b 
104     105 
150 1-.  152 
loovioi 

43        43 

105*105% 

15V    16 

52  56 
40%  43 
95        95* 

•237      240 
35  V     36  V 
•99     1U0 
20"8    21V 
83V    84 
35  V    36  S. 

•104     loO 
86  V    87% 

•  107*125 

"8*""*  *B~V 

43        43 
10       lo* 
«.'2V    76 
31V    31% 
• 82* 

naa    125 

•90        92 
32', 

68V    69 
51 V    52  V 
102*1 10 

.     35% 
103*104 
31 

a  100% 

4  ■■', 

245 

9    93  V 

171 

'190     19-", 


ISO 

l  B  V 
•10', 

iO* 

•93 
94 

•50 


181V 

98 '-. 

- 

40* 

17 

40* 
'.. 
24 


2  1 6 
.     1 9  V 
68       (1 1 
84*    3S* 
23V    93V 


37 


•  99 

■92 

296 


37V 
9*    99% 
V    80  V 
95 
236 


-* 

*7* 

26  V 
17 

iov 

48V 


112 


6  is 

26% 

43 

49  V 
112 
4  V       4% 
24*     34* 

89  ^i< 
123%  125% 
122  V  124 
167  186 
102  105 
9*8      9* 

89       41 
1-12  V  144  V 
:39-_.  140 
138     110 

97V  97V 
$37  37* 
103V  101  S, 
115  117 
1S7  195 
*15V  16V 
•56V    56V 

44        44  "j 
104%  104  V 

45 V    46% 

95 

"13        1SV 
192  V  193 
•10        10V 
•44%    4634 
•42        43 
-  89       84 
109     109 

93  V    94 
18034  181 

19  V    19  V 

7834 
"57 
•27  V 
♦80 

33  V 


78J4 

85 

30 

83 

84V 


59  V    60 
115      115 
25  V    25% 
90  V    90  V 
47  V    48% 
105      105 
162  V 165 
99*100% 

43*    43 

loSVloOV 
15  V    16 
56  V    57  V 
42  V    43 
95%     95  >t 
♦237  V  240 
35  S>    35  V 

♦99     100 
20  V    21V 
b3V    83  V 

•35        35  V 
♦104     105 
86V    86V 


88  V 
♦43 
10V 
73  V 

31* 

i'25"" 
90  V 
33  V 
68  V 
51<V 

109*4 

35  V 
lo3* 
84 

106 
♦38 
230 

93  V 
16 -J 
190 


90*6 
41 

lov 

73  V 
32  V 

92  * 
125 

90'.. 

34 

69 

52  », 
110 

35* 
loiv 

34% 

lbC% 

43 
245 

93  V 
169 
195 


WtdntsAckv 
Aug  8 


88 
57 
US*  113% 

189  V  'So* 

•98 

68  V 
87*4    88 


19V 

■10 

41 

2.iV 
♦49 


19  V 

1"'. 

17 
4  1 
■.  6 

513j 


235      245 
17  '4     1>1^ 
62 
t-3'a   8134 


36* 

W\ 
"29  V 
-92 

6* 

•7 

S9V 
•26V 
♦17 
•40 

48* 
112 
4  V 

24 

•98V 

124 

123 

•167 

♦102 

10 

41 
142  V 
♦138  V 
137 

97 

36»8 
103  V 
115  V 
187 
*ir>V 

"56  V 
4334 

104-V 
45V 

•is**" 

191 
10 
•44* 

42* 

83  V 
110 

94 
179 
♦19 
*78V 
•57 
'29  V 
'80 

34 


37 

99% 
30* 
95 

235 

:. '. 

39  V 
27 
20 
44 
19* 
119 

434 

34* 
99 
136 

123* 
183 

105 
10V 

143  V 

140 

139 

97 

37V 
103* 
116 
195 

16 

57 
'  44 
104* 

46 

95 

13  V 
193 

10 

46 

42  V 

83V 
114 

95  S, 
179 

19V 

79 

85 

30 

83 

34V 


58  *  58  V 
'115  120 

25  25* 
{92   92 

47  V  48* 
105  105V 
158  154V 

99  V  100* 

42  V  42V 
105  V  106  V 

13V  15V 

50*  57  V 

42   43  V 

9534  96* 
240  210 

35*  35% 
•99  100 

20  V  21 

83  83* 
•34  V  35  Si 
104  105 

85V  85  V 

107  V  107  V 

•*.. 

88* 

43Sj 

89* 

73* 

31* 

92* 
122 


89  . 
43  V 

74 
32  V 
93 
125 


91    91 
33*  35S, 
69   73 
51    52* 

109  V  1"9-, 
34*  35  V 

103  V  103% 
34   34 

106  106 

•230*"  245" 
93  V  93  V 

♦165   10J 
•190  195 


Ihursday 
Aug  3 


88   88 
67*  S7V 

1 1 3  V  1 1 6 

.  130* 

9S'.j 


86  V 

80  V 
19* 

•10 

*4o 
•2  1 

S3* 

•50 


70 
88  '-. 
80* 
19* 
40* 
1 6  S. 
4  2 
93 
23* 
6  1  V 


23.-)  245 
17*  18V 
61*  81* 
88*  B4V 

88*  231-. 


36% 
99V 

29-« 
•92 
225 
11 

7  V 
39V 
26 
•17 
•4  1 

4  8% 
111 

4  V 
•23  V 
99 
125»8 
122  V 
•167 
♦102 
10 
41 
142  V 
•138 
•137 
97 
36* 
103 
115 
♦187 
15V 
*50V 
43% 
104* 
•45  Sj 

•is" 

192 

9% 
45* 

♦42 

-82 

113 
95  V 

178 

*19V 

»7SV 

-57 

{26 

•80 
33* 


37  V 
99% 

29  V 

96 
335 

6 

7  V 
89V 

26  V 

19  V 

44 

4S% 
112 
4  V 

34 

99 
126  V 
123% 
183 
105 

10% 

41  V 
142* 
14  0 
140 

97 

36^ 
1033g 
115 
194 

15* 

57 

43* 
105 

46V 

95 

13V 
192 
9* 

455b 

43 

85 
113 

95% 
17-% 

19V 

79 

85 

26 

83 

33* 


57  V 

58V 

115 

115 

24 

25 

"89 

33 

48V 

4  9  Si 

105* 

105  V 

152% 

L63* 

99% 

loo  v 

43 

43 

105% 

107 

15 

15 

54% 

54* 

43* 

44a< 

96:V 

96* 

}240 

240 

36 

36 

•99 

100 

2UV 

21 

83% 

84 

35 

35 

•104 

105 

86* 

86* 

•105 

12o 

1 

IV 

88* 

89* 

•42 

43  V 

-9V 

10V 

74 

74 

31* 

32* 

92  V 

92=4 

♦122V  126 

-90 

92 

34  V 

35 

71* 

72% 

52 

oVV 

•109VH1 

34% 

35  V 

103 V 104 V 

33  V 

;,.i  S, 

}106* 

106  V 

•38 

43 

•230 

245 

93  V 

9.5  Sj 

•160 

169 

•  190 

1J5 

Friday 

Aug  4 


•37 
.-,7  V 
116* 

ISO* 

88% 

88  1 

•ai  v 
1  a 

•16 

•89 

24 

51V 

L8V 
IS  ' 
83* 
33* 

"87* 
99* 
29  >4 

•9  I 

'225 
8 
7* 

39* 

27  V 
•IT 
•40 

48* 
112 

UV 
♦24 

i26% 
122  V 
♦167 
1 U2  V 

10 

40 
142* 
138  Sj 
♦137 

97 

36  V 
103* 
115V 
187 

15* 
'56  l4 

43V 
104* 

46 

13  "9 

192V 

•9 
♦44% 

42  V 
*82 
*llo 

95% 
178 

19V 

78% 
♦57 
♦26 
♦82 

33* 


38  V 
119  V 

is** 


L9 

11 
17 
11 
21 
24* 

2  15 

e 

23* 

'  37 '  i 
99  >4 
80 
96 

8 

TV 

20 

41 

4  9  '-. 
112 
5 
25 

128  V 
123 
183 
105 

10 

41V 
143% 
140 
140 

97  V 

37^ 
103* 
115  Sj 
191 

15* 

57 

41V 
105 

46* 

95 

14  V 
192- S, 

10 

46 

42  V 

85 
115 

y6 

178 
19* 
78% 
85 
30 
84 
33 ', 


57 
115 

23 

83 

48* 

103  V 

*152V 

100% 

43V 
1 00% 

15  V 
*54 

45 

96V 
♦238 

36 

99* 

21 

83% 
*34 
♦104 

87% 

♦  105 

IV 
89* 

•43 
*9V 

•73* 
31* 

92  V 

•  122V 

"8*4* 

71 

51* 
110 

35* 
104 

33* 
100% 
♦38 
J235V 

93  S» 
•166* 
•laO 


57V 
115 
23* 

88 

49% 
105 
153V 
101 

43  V 
107S, 

15  V 

55 

46 

96V 
240 

36V 
100 

21  V 

84 

35  V 
105 

87* 
125 

90 
44 
10  V 
7.3 
31* 
92  V 
126 

"84* 

71V 

52* 
111 

35  V 
101* 

3  1  -. 
100% 

42  V 
246 

16-1 
195 


STOCKS 

NEW  TOBK  STOCK 
EXCHANGE 


r.'l.  9L  U  .«>  W.  v.  tr.  k-U* 

l>n>f.  vot.  tr.  ctf.s 

I'm  im  I'lty  Rapid   I'ranslt . 

Do    iiri't 

U  in  11 11  Pnolflc 
Do    prel 


pre 

I'm!  Rysl  nv't  of  San  l-'ian 

Do    prol 

I'mti  ii  it\  soi  si  1.011.  prel 

U.il'a.-iii 
L)o    prof 

WlieetiDR  iV   Lake  i-.iu'... 

Do    1st  prel 

Do    2d  )>ri't 

11-111  1  vmral 

Ho     prol 

ItuliiMriiil  iVr    tllaoeU 

\  ilama   Bxpreaa 
II  -  Ohalmers 

l)o     pref 

ImnlsamatedConper 

Aiiiii-  Agiirult  Chemical. 

Do     prei 

Aim  -iicaii  Car  &  Foinnlr\ 

Do     prof 

American  Cotton  oil 

Do    prel 

American  Express 

aiiii-i  ioan  hi  a^s  Twine  .. 
Anii-r  iiiite  a  Leather 

Do    prof 

A  hum  nan  toe  Securities 
a  in  11  ii-au  Linseed 

Do     prof 

Ann Tican    hocOiiiolive... 

Do    pref 

American  Malting 

Do    pre! 

Amor  Smelters  Sec  pref  B 
Amer.  Smelt'gcb  Kettn'g. 

Do    pref 

American  Snutl 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Relinin;: 

Do    pref 

Amer.  Telepli.  &  Tele«... 
Amor.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dookife  C.Imp'i 

Butterick  Co 

/  'em  nil  Leather 

V      l/o     pret 

Colorado  Fuel  &  Iron.... 

Do    pref 

Col.  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.)- 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Klectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 

I     Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

nickerbocker  Ice(  Cliic) 

Do      pref 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

I  pacific  Mail 
.  eop.  Gas-L.&  C.  (Chic.) 

Pitt-ourgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1)ailway  Steel  Spring... 
V  Do    pref 

Republic  Iron  &  Steel ... 

Do    prel 

Rubber  Goods  Mfg 

Do     prof 

Closs  ShelUeld  St.  &  Iron 

O   Do    pref 

Standard  Rope  &Twine.. 
Tenu.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Uniou  liag  &  Paper 
Do    pref 

fj.  S.  Cast  I.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
U  s  Realty  A  [mprove'm 
U  s  Reduction  &  Kettn'p 

Do      pref 

United  Slates  Rubber 

Do    pref 

United  States  Steel 

Do     prof 

Virgiuia-Caroliua  CUem.. 

Do     pref 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  &  Co 
est'11  Union  Tele'gph 
West'gh'seBlAMfg-assen 
Do     1st  pref 


e-K 


Sales  ol 

the 

Meek 

Shares 


7110 

1,100 

16,630 

362,'!'60 

103 

4,400 

6.75 
80U 

l.i  ■•' 

5111 

1! 

80 

900 

2,970 

3,-100 


36,100 

I  101 

lT'.v  t  ■:■ 

•mo 

14,2(10 
1,300 
1,460 


960 
601 

3,410 
0,230 


14,101 

800 

1,425 

1,200 

600 

267,200 

7,800 


4,121 
5,388 

43,000 


1,355 

7,955 

1,620 

15,200 

""•ib'o 

4",459 

3,050 

11,730 


700 
3,700 
2,325 

100 
2,292 

lOu 
1,100 
9,100 
4,109 
2,900 

825 


36 


4,785 


4,755 

700 

8,040 

210 

51,250 

1,750 

4,750 

6,250 

l.lOo 

15,:i50 

5,60u 

8,050 

23,:")05 

l,95u 

245 

2,700 

300 

10,700 

15,500 

52o 

""•iY" 

100 

3,730 

50,850 

400 

1,200 

490 

10,445 

800 

100 

200 

1  1.401 

12.700 

20,700 

2,210 

162,930 

1.40,680 

4,406 

2,242 

"'25 

621 

2,200 


Kaiu/e  for  )  ■■nr  1905 
>n  batii   'i  li/n-sharc  lott 


Lowest 


B  1  ', 
106 

l  IS* 
I  13 

90 

2 1  Si 

04* 

-ii 

17  V 

.17 

15 

36 

20 

20 

45 


May3S 

Jan  36 
.Ian  I 
Muy'.T 
.lan     8 

May  11 

Jan  1 
.fan  Id 
.My  7 
May23 
May  23 

May    1 

May  I 
May    i 

Apr  29 

Jan  13 


J288  Jan  9 
13     May    i 

46*  May  -i 
,  '     Jan  26 

20      Jan  2; 

89V  Feb  3 
31      Uay22 

<-.M  V  Jan  26 
,i  ly  19 
.  J'lyll 
(209  V  Jan    4 

f»V  J'neJ.j 
6     J'lie    7 

34*j'ne24 

24*  J'ly  r. 

16  V  Jan  l^ 

36     Jan  19 

.     Jan  35 

io3%Jan    6 

4  V  Auy:    8 

20    J'ne  9 

97*J'nel'. 
79 %  Jan    V 

111  V  Jau  13 
163     MaySl 

99      Jan     " 

6*Jly2. 

:<5VJ'nei4 

130    May22 

1:^3     MaylO 

136*May21 

91*  J  an  25 

20*  Jau  26 

93     Jau    0 

lO0VMay22 

184VMay22 

I0*.Ian  13 

56     J'lyl- 

41V  J'ly  27 

103VJ'ly2l 

38      May  2  2 

85  Feblo 
11%  May24 

184  V  May  15 

8%  J'ne  8 

43     J'ne  8 

^34*  Jan  25 
76  May23 
60     Jan  11 

75  Jan    5 
109     May2o 

18V  J'uelO 

76  V  Feb  6 
6o  J'ne  3 
27  J'ly  14 
78  V  May 2 2 
10  Jan  10 
60  Jan  9 
54  V  Jan  25 

112  J'ly  20 
IS*  Jan  20 

86  J'nel9 
24% Jau 24 
97*  Jan    7 

140  May  2  2 
97  V  May 2 2 
33  May22 
97%  May  15 
12*  J'ly  19 
45  Ss  J'ly  20 
33  v  Jan  31 
87%  Mar  0 
230  May  31 
May  2  2 
Jan  25 
Jau  23 
Jau  lo 
Marl4 
Jau  25 
Jau  25 
Jan  13 
J4  Jan  28 
68  Jan  26 
37Sj  Jan31 
8*  J'ne  0 
08  fan  10 
19*Jan  3 
79 V Jau  3 
J120  Jau    9 

77  Jan     1 

18  Feb  2s 
35  Jan  13 
33*  Jan  3 
98* Jan    6 

-  1  V  ilay21. 

90*  May2« 
31*May2i 

103*  May    1 

;;o     J'ne  5 

235     Jan    8 

92     Jan  17 

152    May20 
I'M)     Feb  23 


30 
93 
15 
67 
24 
94 
60 
100 


Highest 


48* 

1 33  V 

loo 

187* 

101* 
TO 

89 
89 

23* 

18 

19* 

is 

28* 
28* 
54  V 


Apr  (: 
Apr  IS 
Apr     I 

.1  'm-20 

Ang  3 

.Mar  31 

i-i-h  :: 
Feb  23 
Marl3 

Feb  1 
Marl.. 
Feb  16 

Feb  17 


4250  Feb  7 
lltVAne  1 
os  Feb 17 
88*  M'r  14 
29  V  Apr  16 

39 J  Feb  10 
48*  Aprl4 

lo  IV  Apr  6 
lis     Apr   3 

97  Feb  10 

j;o     l-i'i.j , 

11  Jan  4 
HVJan  II 
55  V  Marl? 
27* Aug  4 
22%  Apr  17 
48  V  Apr  17 
01 V  Apr  13 

122%  Apr  16 

8%  Jan  14 

28* Mar    T 

99     Aug    1 

128  V  Aug   4 

127  Apr  o 
183  Jan  21 
105VMay26 

18*Mar20 

67  V  Apr   4 

149%  Mar  2 

140     Mar  7 

148  V  Jau    6 

99* Feb   8 

40VAprl8 

108  V  Mar  1 5 

130     Apr  13 

*B15  Feb  14 

10%  Apr  18 

60  V  Jan  18 

47     J'lyll 

105V  J'ly  11 

59      Mar24 

105  Mar24 
18  V  Jan  30 

214  Mar  3 
22*  Feb    7 

79  Jan  10 
47  V  Apr  0 
89  V  Feb  27 

128  Apr  7 
107*Apr  7 
192     MarlO 

25*Marll 

82*  Apr    0 

100      F'eb23 

40*Feb27 

88*  Apr  14 

34*  J'ly  20 

70      Apr    0 

66*  Apr    3 

120%  MarlO 

31  V  Apr    5 

94     Apr  19 

51%  Apr    7 

11 1%  Feb  20 

'61*  Apr  15 

107     ApriT 

49% Jan    4 

115  V  Apr   3 

21      Muylu 

80  V  May  15 
46%  Apr  14 
99*  Apr  14 
!54  Feb  2c 
40*  Apr  17 
03%  Apr  15 
24*  Apr  3 
87  V  Feb 23 
38  May  15 
.09*  Apr    1 

18  V  Fob  24 

130     Feb23 

3     Jan    3 

106  V  Apr  4 
46VMar28 
15  V  Apr  3 
82  Apr  4 
35*  Apr  14 
97*  Apr  17 

134     Feb    s 

98  V  Mario 
40  V  Apr  l» 
73  Aug  2 
52  V  J'ly  29 
18  V  Apr    7 

38  V  Apr    7 
lo4*  Apr  18 

39  Jau     3 
0      1 
2  V  Feb-'  I 

200      Feb21 

i5*J'nel9 

Apr    6 
April 


11 


11 


95 
184 
197 


Rang*    'or   Previoul 

>  $ar(  v.K>t) 


Lowest       Jli()hest 


2 1  *  M  ay 

89        Feb 


S7V 
168 

71 
g86* 

9 


Feb 
Ant 
Mai 

l-i-b 

Feb 


4  2  V  A  pi 

16*"  M*a" 
32*  Feb 

14  V  J'ly 
37     J'ly 

31  VJ'ne 

10  J'lK 

37     J  in 

i 220    Feb 

6      Mai 

39  V  Mar 

43  V  Feb 

13     Mai 

72%  Jan 

14%  J'ly 

67     Jan 

21%  J'ut 

88%  J  'III 

180     J'n< 

5      Aiif 

2*  Jau 

11  V  Jan 


7  J'ne 
22  V  J'ne 
16  V  Jan 
75  V  Jan 

2VJ'ni 
16     J'ne 


40  Feb 
88%  Jan 
110  Jan 
85  Jan 
3VJ'ni 
26     J'ly 

122  V  Mai 

123  Jan 
131     Feb 

85*  Nov 
10     Jan 


69 
61 

185 
5 

47' 


Jan 
Feb 
Mai 
J'ly 
Feb 


25  V  Mai 
63     Api 

8  J'ne 
185     Feb 

9%  Ma) 
05  Mai 
19VJ'ne 
82  Nov 
43  V  Nov 
71  Nov 
Cl51  J'ne 
10 V  May 
64*  Feb 

26  Mai 
28  Sep 
71*Feb 

8  Sep 
48  V  Jan 
36  Jan 

100* Jan 
14  Sep 
75  J'ly 
14  V  Feb 
80  V  Jan 

120  Feb 
80  Mai 
24  Feb 
92%  Mai 


24  V  May 
07      Mn> 

209  Mai 
16  Maj 
71%  Mai 
6  Ma) 
37  Ma) 
14%  Api 
74%  Jan 
31*  Jau 
77  Jau 
%  Mai 
31*  Ma) 

25  Ma) 
3*  Aug 

45     Feb 
0*  Mu) 

40  Mai 
100      Feb 

43     J'ly 

36*"  Nov 
10  V  Feb 

41  Jau 
8*  Ma) 

51%  Ma> 
22%  J'ne 
97  *  Apt 
18  V  Sep 

}200  J'ne 
85     May 

L53     Maj 

ISO       An: 


88     Wot 

67  V  Not 

.  i  tot 
1186  Not 


117 
9? 
26 
09 


.Nov 

Deo 

1)10 


30      Nov 

Wot 

32*  Nov 

I  a  ii 

82     Not 

26  N  ->v 
49*  Not 

350     Oct 

21*  Nov 
7  1  Nov 
82%  Deo 
24*  Deo 
87     Deo 

3.i  V  Dec 
94*  Deo 
37*  Deo 
97  Nov 
219  Nov 
14  Deo 
11*  Deo 

48*  Dec 


20*  Nov 
4  2  V  Nor 
36*  Nor 
105  Nov 
9  D»0 
29      Deo 


82  V 

115 

170 
99* 
15* 
57% 

153 

141 

149* 
96 
25 
94% 

120* 

229  V 
12* 
02% 


Dec 
Oct 
Nor 
Nor 
Dec 
Dec 
Nor 
Nor 
Nor 
Deo 
Nor 
Deo 
Nor 
Oct 
Dec 
Dec 


58* 
95 
19  V 

220 
26  V 
82* 
40V 
*3* 
08 
90 

194V 
25* 
79* 
72  V 
41* 
87 
12  V 
66 
59V 

117 
23* 

}87 
26  V 
99V 

104 

107 
55 

112V 


Nor 
Deo 
Deo 
Oct 
Nor 
Nor 
Deo 
Nor 
Deo 
Nor 
Nor 
Dec 
Deo 
Dec 
Nor 
Nor 
Oct 
Oct 
Nor 
Nov 
Not 
Deo 
Oct 
Deo 
Nor 
Nor 
Nor 
Dec 


44  V 
92 

244 

35 

94 

18% 

73  V 

29* 

98 

65* 
105 
5 

77* 

39  V 
13  V 
75  V 
20  V 
81* 

U28 
84  V 

40  V 
34  V 

100 
33  V 

95* 
44  V 

116 
44 

::>o 
9  i  •-.. 
185 
198  V  i 


Oct 
Dec 
Not 
Nov 
Deo 
Nor 
Nor 
Deo 
Deo 
Nor 
Deo 
Nor 
Nor 
Nov 
Nov 
Nov 
Deo 
Deo 
Nov 
Nor 

Deo 
Dec 

Dec 
Deo 
Dec 
Deo 
Nor 
Nor 
Aug 
Dec 
ec 
Nor 


BANKS   AND  TRUST   COjIPANIES-BKOKEUS'    QUOTATIONS 


Rink* 
Union  ticli' 
Unite 

Wash-U'liis"" 

West 

York. 


BHOOK1.TX 

B  -routfhl... 
Broadway). 
Broo-. 




Bill 

215 

t'O 

210 
575 
400 


120 
315 


A  ik 

125 


i20 


135 


HmiLi 
BROOKLYN 

Home  Bank* 
.Manufactra'. 

Mechanical  . 
hi 

Nat  City 

North  8iiteV. 

■ 
ProapectPkl 
roodl 

17tli    Wanl'  . 

Union*  

VVailabouf   . 


inn  asKwi  price*- 
1  Sale  at  Stock  tichan 


Bid. 

125 

365 

416 

290 

L80 
140 

200 

160 


Ask      Trust  Cos. 


150 


X.  T.   CITY 

Bankers'  Tr 
|  Bowl'. 

Broad  wayTr 
Central  Tr'ai 

'  'oloni.ii 

•  iommonw'tli 

blquita 

I-  arm  \m  &  I 


Bid. 

ASK 

600 

520 

158 

182 

380 

...... 

2  15 

560 



ask      TruMt  Co*     Bid 

Fifth  Ave  Tr 
liuaranty  Tr 
linarilian  Tr 
Knlok  'rb'k'r 
:  [4VT1 
n  ir... 
Manhattan 

i.itile 

m  etropolitnn 
SlortonTrtnl 

Mul.  Alliance 


Bid 

Ask   1 

575 

615 

880 

220 

230 

1050 

3 1 2  V 

."Wo 

175 

.",00 

900 

816 

925 

210 

225 

Trust  Co* 

N  Y  Life<&Tr 
New  York  Tr 
Seal  i.m  1 1 '  1 
StandardTr'l 
■  u.fcTr 
Tr  Co  of  Am. 
1.  Dion  Xruni 
is  Mtg&Tr 
Unit  S 

Van  NMi-ii  Ii 

Washington 
Wiinlsor 


Bid 

Ask 

1025 

1075 

730 

735 

325 

890 

llo 

686 

•  ., .. 

767  '-. 

1  UO 

1500 

6lo 





2  75 

290 

125 

130 

250 

Trust  Co's 


BROOKLYN 

Brooklyn    1 1 

Klalbil.ill 

l-'l.inklill 

Hon 

Holii. 

Ulal  LdfcTr. 
1 

'rt 

mab'g. 


Bid 


115 

210 

150 


A  tie 


193 
270 


ne*  on  ifiii  'lay. 
ge  or  at  auction  tlm 


'1  1.--11  in. 1  1  I  1  t  fc.t  nghu.    tj  Now  .illicit. 

weelc    0  lir  *tock  dirlileuil.    t  Tr11.1l  Uo.  oerliilc.iun. 


0  l£x  aiTldend  ami  righta. 

.;i  mr*.)  1  (rtttl  1  i>*r.igrapli  (*])  ire  State  banka 


New  York  Stock  Exchauge— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     FOLK     PAGES 


BONOS) 

N.  Y.  STOCK  EXCHANGE 
Wees  Ending  Ana  4 


U.   S.   Government 

V  S  2e  cousol  reg  istei  ed.c(1930 
U  8  2s  consol  coupon d  1980 

V  S  8s  registered A  I9i>- 

V  S  3s  Coupon k  L918 

U  S  :jh  reg  small  bonds.. fcl91* 
U  S  3s  con  small  bonds..  A  191  ■ 

y  S  4h  registered ft.1907 

US  4s  coupon /ll907 

U  S  4s  registered 1 926 

U  S  4s  coupon L92S 

Philippine  islands  is. 1914-34 

Fort'iBii  (Government 

Japanese  Govt  6s  sterl'g.1911 

2(1  series  Os  ctts  lull  paid 

S,  loan  4  4s  ell's  full  pd.1925 

Bepub  of  Cuba  5s  exteii  debl . . 

U  5  oi  Mexico  »  i  u  os  oi  isvui 
Gold  4s  of  1904 1054 

Slut©  Securities 

Alabama  class  A  4  too 1900 

Class  B6s 1901 

Class  C  4s 1900 

Currency  funding  4s 1021 

Dlst  of  Columbia  3'65a 1924 

Louisiana  new  COUSOl  4s..  1914 
North  Carolina  cousol  48.1910 

6s 1910 

So  Carolina  4  *28  20-40 19»a 

Tenn  new  settlement  3s. .101;; 

Small 

Virginia  fund  debt  2-3s...  1901 
6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    Hee  So  Ity 
laba  Midi  Hee  At  Coast  Bine 
Albany  <&  Susu    Hee  Del&  Hud 
Allegheny  Valley  WeePeun  KB 
Alleg  &  West     Hee  Butt  K  &  P 

Ann  Arbor  1st  g  4s /il995 

Atch  T  &  S  Fe  gen  g  4s...  1900 

Registered 1990 

Conv  g  4s  (subscrips)..1955 

Adjustment  g  4s /I.1995 

Registered ftlOOO 

Stamped /U995 

Debentures  4s  SeriesE.1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1028 

Atl  Knox  &  .Nor  1st  g 5s. .1940 

Atlantic  Coast  1st  g4s./tl952 

Charles  &  Sav  1st  g  7s..  1930 

Sav  F  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  193» 

SU  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Dauv  Hee  South  Ky 

Austin  &  N  W    Hee  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  "as.  1925 
Registered A1925 

Gold  4s M94S 

Registered A1948 

Conv  deb  4s 1911 

BJun&M  Divlstg3%sl925 
P  L  E  &  W  Va  Sys  ref  4sl941 
South  w  Div  1st  g3%3...1925 

Registered A1925 

Mouou  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4%8.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  &  Co  certts 

Bat  Creek  <fe  s  Hee  Mich  Cent 
Beech  Creek    See  N  V  C  &  H 
Bellev  &  Car    Hee  Illinois  Cent 
Bklyn  &  Montauk    Hee  Long  1 
Brims  &  West  Hee  Atl  Coast  L 
Buttalo  N  Y  &  Erie    Hee  Erie 
Buttalo  R  &  P  gen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l998 
CI  &  Mah  1st  gu  g  5s.. ..1943 
Roch  <fe  Pitts  1st  g  6s. ..1921 

Consollst  g  6s 1922 

Buttalo  <fe  Southwest    Hee  Erie 

Bull  &  Susq  1st  ref  g  4s.rfl951 

Bur  Cedar  B  &  No  1st  6s.  1900 

Con  1st  &  col  trustg5s..l934 

Registered 1934 

CRIF&N  Wlstgu 58.1921 
M  &  St  L  1st  gu  g  7s 1927 

Canada  South  1st  5s 190b 
2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn    See  IB  Cent 
Carolina  Cent   Hee  Seab  Air  L 
Carthage  <fe  Ad    See  N  Y  C  &  H 
Ced  K  la  F  &  N     Hee  B  C  R  &  K 
Cen  Branch  U  Plstg4s...l9l!- 
Cen  Branch  Ry    Hee  Mo  Pac 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s.. pi 945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pret  income  g  5s j?1945 

3d  pref  income  g  5s pl945 


n 


QJ 

(3-j 

3  b 

3-E 


A.O 
A-O 

I'   A 

M-S 

/■) 

I  -D 


Price 
Friday 
Aug  * 


Hid 


Ask 


103*8  1041s 
103% 101  i« 
Hi:ii  103s!, 

103%  1033., 


103 
104 
104 
132 
132 
108 


104  V, 
104  H 
132*4 

132:;., 


101  Hi  Sale 
99*4  Sal.. 

92  V.  Hale 
10734  Sale 
100     .Sale 

9334  Sale 
liese  are  pr 


100 
100 
100 


117 


100 

"96     Sale" 

'  14"  Bale' 


m-j 

A-O 
A-O 
J-D 
Nov 
Nov 
.Vi-N 
F-A 
FA 
F-A 
F-A 
FA 
F-A 
■VI  S 
J  D 
MS 
J.J 
A-O 
A-O 
M-N 
J.J 
J-J 


J-J 

y-J 

A-O 

rvi-s 

M-N 
M-N 
J-J 

y-j 

F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J.J 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
.VI- S 
.VI- s 


J-D 

.VI-  N 
P-A 
M-N 
M-N 
Oct 
uct 

Oct 


991.^ 
ioi^Sale' 
104 

102     Sale 
97     Sale 


9  5 14  Salt 

98     

98     

*9738 

*96'8 

*96<8 

*95'<8 

100     101^ 
113*8118 
102=8  10234 

141H- 

130     

115     

115     

9734 

08*8 


95>*    95% 


10534  Sale 
105 


91  Hi    92 «8 
99k,  100 

92  Hi  Sale 


105  "a. 
109  . 
121  Hj. 
*99     . 


123!4  . 
100  . 
1141q. 
123  "-4. 
125  ^  . 


99     Sale 
101-2102 

llOHi 

IISHj 

lllH. 

108 

102-2  103 
108     110 


90 


10834  Sale 
120 'a 

114     115 


98     

87     Sale 
78     Sale 


Week's 
Jlany  or 

Last 


*■  '. 


Low       High, 

ion  vriv '>>-. 

hm  -.1 

mi  -.  j'ly'Ofl 

107  J'ne'02 
Kil'v  Dec '04 
1D4  J'ni-'n.. 
P;l'H  liiiv 
132%  J'ne'05 
133  J 
109    J'ne'05 


101  >4 

99»8 

91 '.j 
1117 
100 

93 -a 


101  "a 
loo 
93 
:os 
100 

933, 


ices  0  n  the  b 


lOlia 
109'., 

L02>a 

11 1 
U934 

105  H, 

103>4 

L36Hi 

120 

96 

95 '2 

90:,4 

13!,4 


Jan '05 
Oct  '00 
Mar'02 
Mar*02 

Oct  '04 
Dec '04 
Dec '04 
J'ly'01 

Mar'OC 

96 
I),  c'04 
J'ne'05 

1434 


99  V2  99  H, 
10334  104 14 
103  J'ly'05 
1 02        103 

97  97 
97''sPeb'05 
95  95*4 
9958May'05 
99!aNov'04 
9958  J'ne'05 
99 'a  Jan '05 

98  "a  Nov'04 
97     Oct  '04 

lOlH-J'ly'OO 
112>2Nov'04 
102%     lo2Ji 


1251gNov'03 

11288Jan'04 

U4l4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


95^4        95% 

96     Not' 04 

105l4      105% 

104     JUy'o5 

113>aJ'ly'05 

92  92 

09%     100 

92 14       92  >v 

92 'e  J'ne'05 

lOS'aJ'ly'OS 

109     Apr*05 

1 1 9  'a  Mar'04 

100    J'ne'05 

yy    May'05 


123     J'ly'05 


103  Apr'97 
124HjApr'05 
126     Mai'05 

98%       99 
lOlHiJ'ly'O, 
121     J'ly'05 
120'aMar'Ob 
112  Hi  Sep '04 


1  02  »8  102  H, 
10S>a  108"a 
106     Apr '05 


94     Jan  '05 

IOS34     10834 

119  "a  J'ne'05 

114         115 

107     J*ne'04 

96  >a       98 

84  >a       87 

75  >a       78*4 


No 


•j.) 


39 
73 

1750 

57 

i 

4. 


95 


10 
114 

72 
49 

Lit 


29 


66 
126 


25 


127 
551 

185 


Range 

since 
Januari/  1 


i.ijw    High 

104  "a  10  lv 
104^  105^8 
10.!'.,  1043, 
104      106 


104     106  '■.- 
lo4     l".".7h 
-  L32% 
\sj.\i  133 

109      110 


91  "alO^ia 

90>el03 

86       93^ 
103i4  108 
I  99'a  101  '„ 

92  90 

hi  $6  to  a. 
101  h  101  Vj 


95       97 
10       18% 


96V.101 
101% 105 
100  >2  103 
100     103Hi 
94%    9734 
93Hl    97% 
94        98 
99%    99% 

99%"99»b 

99'a    99 »a 


98l4l01'a 


I0034103>a 


94>a  97% 


102%  106% 
103  104% 
105  114 
91   93  <a 
98>aloi 
91%  93  Hi 
92*8  92  4. 
10812108^! 
109  109 


9734  100 
99   99 


1 19  "a  123  V, 


124^  126  "a 
12434l26 

98  100^ 
10034  102  >a 
llS1ol211a 


102  104'»4 
105  4109 
105% 106 


94   94 


110 
119 
113 


112 
12 1H; 
116V, 


90  98 
67  87 
52Hi  78% 


BONDS 

-v  y.  stock  exchange 
Webb  Endow  auo  4 


i  aJ  ol  Gfl   {Continued) 

1  'halt  On-  pni  mon  -j  4s.  1951 

.Mac  &  Xor  Div  1-: 

.Mid  Gadfc  Atl  DlV  ■".--. ..191. 

Mobile  Div  1st  v  5s 1946 

;ent  oi  N  ./  geu'l  |  "i"  5 

Registered ft.1987 

Am  iJock  A;  Imp  uii  5S..192) 
Le  &  Hud  u  gen  gu  ■•:,- 
L-h  <fc  Wilks  B  l  :oal  5s.. 1912 

'  on  exl   guar  4  '-js '/I'll  o 

N  Y  &  Long  Br  gen  u  ta  1941 
Cent  l'aciiic  Bet  So  Pacific  Co 
Chas«feSav  SeeAtlCoasl  Line 
Clies  &  Ohio  g  Os  ser  A..A1908 

Gold  6s olOl  1 

1st  consol  g  Os 1  939 

Registered 1939 

General  gold  4  >as 1992 

Registered 1992 

Craig  Valley  1st  g  5s 19  10 

R&  A  Div  1st  con  g  4s. .1989 

2d  consol  g4s L989 

Warm  Spr  \ral  1st  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  4s  '40 

ClllC<fe  Alt  RR  ref  g  3s...  1949 

Railway  1st  lien  3 "28...  1950 

Registered 1950 

Chic  B  &  y— Ch  &  la  D  5s  1905 

Denver  Div  4s 1922 

IBinois  Div3>2S 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Regis  tereii 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  StJos consol  6s. .1911 
Chic  &  E  111  1st  s  f  cur  6s.  1907 

1st  cousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1930 
Chicago  &  Erie    Hee  Erie 
Olnc  In  &  Louisv  ref  6s.. .1947 

Refunding  gold  5s 1947 

LomsvN  A  &Ch  1st  68.1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  3^8  series  B.el989 
Chiccfc  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  6s. ..1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  W  let  g  5s 1921 

Dak  &  Gt  So  g  5a 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hast<fe  DDivlst7s 1910 

1st  5s 1910 

I&D  Extenlst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  PointDiv 5s....  1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis*  Minn  Div  g  5s.. ..1921 
Mil  <fe  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3^8 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw&  Madison  1st  6s. .1905 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pao  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

1st  &  refunding  g4s 1934 

Coll  trust  Series  C  4s  ..  1905 

His 1910 

M  is 1915 

N  4s 1910 

O  4s 1917 

P- Is 1918 

Chic  R  I  <fc  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  O  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok&  Des  Mist  5s 1923 


J^rtce 

Aug  4 


Asl. 


Bid 

94 

110>2 

HO'-, 

Ill  '•, 

134%134'i 



112%  118 

103*2 

101  >4 

101  Vi  lOl-'* 
106      


106% 

110', 

119 

116 

10934 


111 

119% 
119 


111 
101 

98 
113Vj 

97 '4 

"80" 


102 
IOO 


85 
Sale 


100  4 

9  6 '4 

106*4 

10*34 

10214 

107  »4 


Sale 


107% 


100 14 

107 

ll3>a 

104% 

I3b% 

121 


Sale 
114 
105\ 


118  >a. 


134^135  4; 

113*4 

1  iO  ■*  Sale 


lOOig 

Ill     Sale 

110     

96%    97 

114^ 

118     

10&34 

11438ll6i4 
110*2 

129% 

113% 

104 '8 


113*8 

105  Si 

109% 

107's 

II4V4 

10934 

115%11634 
125*2  130 

106  108 


101*2 


112*2.... 
110*2ll3l2 

105     106  *2 

101*a 

112% 

110*2 

117-a 

117     


'101*8 

106*4 

105     

10734 

128% 

U734 

131     

129% 

101     

103     

121      

121      

10534  Sale 

105     

97*2  Salt 


98=s 

97 

9634 

96i2 

96*4 

82%  Sale 


94:!4  Sale 

*10614 

112      

109% 


e/c's 
Range  or 

Last  .sale     < 


Low       High 

■■'■:■■,  J'ly'05 

104      1 

110*4         110*4 

1 16  <9  11  5  ••. 
134  .:'.  P.. 
135*4  J'ne'o.", 
112  Si      112*4 


104*3  Mar'05 
101*4  J'ly'05 


106     Mav'O.- 

110     JTy'OP 

119%     119:'». 

1 16 '4  May'05 

109*4     110 

107*2  J'ne'05 

113     Mai 'of, 

102     J'ly'05 

98     J'ly'05 

113*4  K<-0'o:, 

95»aSep  '04 

35     J'ly'Oo 

80  80 

,-o>4  May'05 

104*4  Apr'00 

L03     J'ly'05 

96*8         96*4 

96 '«  Feb '05 
0534  Aug'04 
10'4  Jan '05 
ol34  J'ne'05 
97  J'ly'o;, 
06  L4  J'ne'05 

00  Apr '05 

97  107% 
12*4  J'ne'oo 
04%  J'ly'05 
38*2  J'ly'05 
20*4  J'ly'Oo 
19*2.Uar'o5 
21*4  Apr '05 

34  J'ly  '06 
12  J'ly'05 
10%  110% 
87  Mar'05 
11*2  J'ne'05 
U  111 
09*aJ'ne'04 
97  97 

1634  Apr '05 
ly%  May'05 

11  ia  J'ne'05 
15%     116 

12  Mar'05 
37  4  J'ly  '99 
15  3a  May'05 
06  Aug'04 
85  Api  '05 
15%  May'05 
06%  Apr '05 
09  J'ly'05 
08%  J'ly '05 
16*a  J'ne'05 
12  ^  Apr  '05 
16*e  Jan  '05 
27%  May'05 
0534  J'ly'05 
02%May'04 

01  J'ly'05 

03  Nov'98 
18  J'ue'05 
17  Feb'05 
10*aApr'05 
11     J'ly'05 

04  %  J'ly  '05 
04  Mar'04 
13*4  J'ly'05 
0834  Jan  '04 
17  May'05 
15*2  Apr '05 


04*2Nov'04 
05*aMay'04 
05  May'05 
10*4  Mar'05 
27%  J'ne'05 
19*4Nov'04 
42  *v  Feb '02 
31*2  Jan  '05 
03  Apr '04 
09  Sep  '03 
21%  121*8 
23  May'05 
05*4  105 
o7  Jan '03 
97  97^ 

101*4  Sep '04 
97  J'ly'04 
J'ly'05 
May'  01 
Dec'04 
May'04 
3** 
76'-,  Sep  '04 
91*2  94% 
110*8  Apr '05 
115  Apr '05 
110     J'ly'Oo 


95 
93 
94 
90 
8234 


So 

:::: 

1 


Range 

Since 
"ry  1 


Low    Jlmh. 
93 


35 


13 


1  1  I  %  1  10*4 

.  15  v  115*a 

13  134 

;  35  *a 

112     115 


10334  104*2 
10li4102% 


106 
10-34 

11714 

1  1  6 14 
106*4 

10634 
113 
D»l% 
97 

113*4 


108*, 

11  1 

122 

116'4 

110 

107*2 

113 

101 

98*2 
113*4 


f  1  *4      ^6:,4 

79*4    83 

h0*4     tO '4 


101  103 
95*a  98 
96*8    96% 


110*4  110*4 
loli,  103% 
106*4  108*4 
106V,  loo's 
100     100 

106     108*2 

11134  114*8 
194%  10734 

133*2  138*2 
U8*al22 

119*2119*2 
120      121*4 

134     137 
112     115*2 

109"2lll34 

178  187 
1093411134 

110*2  113% 


98%    99 
11634  H634 
1 19  ia  120 
110     111% 
11434  117*2 
112     112% 


183% 

115 

106% 

108*a 

108% 

115*2 
112% 

116% 
126% 
105  34 


1 
"2'y 
107 


iOO 
'44 


11434  117 


185 

115% 

106% 

111*2 

110 

116% 

112% 

1  16% 

129% 

10534 


99%  101*2 


117*2118 
117  117 
110*2113 
111  111 
104     106*2 


111*2113*4 


117      119% 
U5%115*2 


104% 107 
110*4  U0*4 
127%  130 


131*a  131*2 


12034  126 
123  123 
104%107% 

"95"  "99**8 


95   95 


79   85 


90ia  97% 

110  11534 

.15  115 
109  11034 


MISCELLANEOUS    BOAUS— Continued  on  Ne*t  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s.. ...1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s. 1916,  1941 
-RkQ  Co&  S  con  gug  os.1941 
Bklyn-  Uu  El  1st  g  4-53.1950 
Kings  Co --El  1st  g  4s.. ..1949 

Stamped  ,%uar  4s 1949 

Nassau  El*;c  gu  g  4s 1951 

Conn  Ry&  L\i8t&  ref  g4*as'51 

J>en  Con  Tr  £&•  ^  «t  g  5s. ..1933 

Den  Tram  Co  coVn  gfo    1910 

Met  Ry  Co  1st  gu\g  6s!!l911 

Det  United  Is',  con  g\4ia8.193? 

Havana  Elec  -jonsol  g\5s.  1952 

Louis  Ry  Co  1st  con  g  5\s".i93u 

jttet  St  Ry  gen  col  tr  g  oV.'iyy? 

Bway&  7tb  Av  Istcg5slaa4;i 

Col<feythAvlstgu  g  58.1\yy;: 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
.Vl-S 


109%  Sale 

89     Sale 

10634 


* 109*2 


93     Sale 

87*4    8734 

102% 


33 

92 


94«( 


11434. 
U634, 
121     . 


109%     109% 

8S34       89*4 

108%  May'05 

106     Feb'05 

109        111% 

93     J'ne'05 

93  95 

87%        87% 

101%  J'ly '05 

95     J'ne'00 


94%  J'ly'Oo 
95  J'ly'Oo 
109  Mar'98 
115  117 
116*4  J'ly'05 
120     J'ly'05 


2 

269 


108%11234 

83*4    91*4 

10838  108% 

106     106 

109     113*4 

92       93*., 

91%    96% 

87       91 

98     101  ia 


94%   96  % 
92%    95 


114  1203t 
116%  119% 
118%12134 


Street  Railway 

Met  St  Ry— { CcmjRef  g  4s2002l  A- 
LexAv&P  Fist  gug  5s  1993I.M 


Third  Ave  RR  con  gu  Is  2000 
Third  Ave  Ry  1st  g  J<. .1937 
Met  W  S  El  (Clue)  1st  g  4s.  1938 
Mil  El  Ry  <&  L  30-yr  g  5s.  1926 
MBrn  St  Kv  1st  eon  g  5s. .1919 
St  Jo  Ky  IA  HAP  1st  g  5s.  1937 
St  Paul  City  Cab  con  g  5s. 1937 
Underground  Elec  Rys  of  Lon 
don  Profit  sharing  5s. ..1908 
Union  El  (Cine)  1st  g  5s. .1945 
United  RRs  San  Frsf  4s.  1927 
United  Rys  St  L  1st  g  4s.  1934 
W  Chic  St  10-yr  cons  g  5s.  1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5S...194'; 


91 


1183, 

95*4  Sale 
117% 


91  %    91 


91% 


109% 

'108      

100      

111%111'i 


98%  Sale 


D 

0 

■O"     90%Sal<- 

■J     87*a 

N 


.1-1 


120  J'ne'05 
95%       96*4 

118L4  Apr'05 
95     Feb'05 

106     Oct  '99 

luO^Nov'Ol 


42'  90  94% 
...  117  120% 
39  94%  97% 
116i2ll8% 
90        96 


110     J'ly'04 

9S%  98»s 
106',  J'ly'05 
90%  90% 
87*2  67% 
99     Dec '97 


97     100% 
10634  106% 
87%    91 
85%    89% 


■   *Ho price  Jfrlday;  latest  pryoe  taia  weeo.    a  Due  Jan.    d  Due  Apr    e  Due  ji»y   jDuej'ne    A  Due  J'ly      a  Due  Aug    oDue  oct     p  Due  Nov    sOption  sale 
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BONDS 

N.  Y.  STOCK  KXillVNGE 

wrkk  Ending  acq  4 


ChlcASlL    ««Aklii,iNi* 

Cine  St     A  N  o    ■s<"<'  111  Out 

Chit-  tta    SwPennCi 

i_  0  eon  6a. „193<i 

Cons  8a  reduced  to  3  H»a.  193< 

Ch  SI  P  a  M  in"  I"'  p6s  191  - 

Nor  Wuwoualn  lei  8a. ..1930 

St  P  A-  s  city  1st  r  8a.. .1919 

Chicago  1Vr  it'"'s  g4s...l941 

Coupon  ott  

Clue .v  w  est  1  mi  gen  a  6s o  1 982 
Que  A  W  m  u'U   >'■<■  Pere  Marq 

ChooOA  Gull     SM  I'll  lA  P 
Cm  H  .6  t>  000801  s  1 7a.. .1906 

M  koIii  t>ea 19S' 

Cin  D  A  1   Let  an  ■-  Be.. .194 
Cin  I  ,i  W  1st   ra  i.'  4a. 195a 
C  1  st  L>iti'     6M  C  C  C  A  St  1 
Cin  8  A  C     SM  C  C  0  St  L 
Cleartiel.t  A-  Mali     .S'r«  BR.H' 
Clev  cm  CA-  SI  liRena  4a  1993 

Cairo  i>iv  1st  nolii  4a 1931 

Cm  \V  *  M  Div  1st  g 48.1991 
Bt  L  Div  1st  Ml  tr  g 4s. .1990 

Registered 1991 

Bi<r*  Col  Div  1st  ft  4S.. 1940 
VT  w  Val  Div  Iatg4a...l94l 
C  1  St  J.  it  c  consol  6a.. 193U 

1st  gold -Is fcl936 

Registered fcl936 

Cm  s  >t  ci  eon  1st  g  3s  .1928 

0  .v  1  consul  7s 1914 

iol  smk  [unci  7s 1914 

General  consol  gold  68.1934 

Registered 1934 

Init  Bl  A-  \v  1st  prel  48.1940 
O  Ind  A  \V  1st  pt  5a...itl938 
Peo  A  Fast  1st  con  4s. ..1940 

Income  4s 1990 

d  Lor  A  Wh  con  1st  g  59.193:; 
Clev  A  Marietta  i'wfenn  RH 
Clev  A  Maliou  Val  g  5s.  ..193s 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  Is 1947 

Colorado  A  Son  1st  g  4s. ..1929 
Colum  A  Greenr    Set  So  Ry 
Col  A  Hock  Val    See  Hock  Vai 
Col  Conn  A  Term    See  S  A  W 
Conn  A:  Pas  Rivs  1st  g  48.1943 

Dak  A  Gt  So    See  CM  A  St  I 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s. ..1907 
Moms  A  Essex  1st  7%. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  gu  «  3  His 2000 

N  Y  Lack  A~"W  1st  6s.. .1921 

Construction  6s 1923 

Term  A  improve  4s 1923 

8tt  Bing  A  N  Y  1st  7s. .1900 

Warren  let  ret  gu  g  3  "28.2000 

Del  A  Hnd  1st  Pa  Div  7s. 1917 

Registered 1917 

'    Alt)  A  bus  1st  con  gu  78.1900 

Guar  gold  6s 1906 

Rens  A  Saratoga  1st  7s. 192] 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g4s.  1936 

Consol  gold  4  His 1936 

Improvement  gold  5s...i92s 

Bio  Gr  West  1st  g  4s.. ..1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gu  g  4s  al917 

Rio  Or  So  gu    See  Rio  Gr  So 

DesMoiAFtD    SeeORAIP 

Eea  M  A  Minn    See  Ch  A  N  W 
es  Moi  Un  Ky  let  g  6a. .1917 
Det  M  A  Tol    See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  48.1995 

Gold  4a 1990 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s.  .1937 
V"*1  ot  Mlnn  SeeatPMAM 
XJaat  Ten  Va  A  Ga  See  So  Ry 
Xlgin  Jol  A  East  1st  g  58.1941 
Kim  Cort  A  No    See  Leh  A  N  V 

trie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

8dext  gold4Hi8 1923 

4th  ext  gold  5s 1920 

6  th  ext  gold  48 1928 

let  consol  gold  7a 1920 

let  consol  g  fund  7s 1920 

Krle  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  48..  1996 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Bull  a  Y  A  Erlel8t7a..l916 

Butt  A  S  W  gold  6s 1908 

Clue  A  Erie  1st  gold  5s..  1982 

Jell  RR  lstgug5s al909 

Long  Dock  consol  g  68. .1935 
Coal  A  RH  1st  cur  gn  68.1922 
Dock  A  Imp  1st  cur  6s..  1913 
N  1  A  Green  L  gu  g  6s.  1946 
N  V  Sue  A  W  1st  ret  5s. 1937 

2il  told  4Hia 1937 

General  gold  5s 194i 

Terminal  1st  gold  5s...  1943 

na  45,000  each. ..1943 

aff.dfiB.OfNJ  lstg  6s.  1910 

Wlik  A  fc-a  1st  gu  g  5a.  1942 

Erie*  Pitts    .See  Penn  Co 


J-D 
J.D 

M-N 
J  .1 
AO 
JJ 

ij-.M 


\  O 
J- J 
VI  N 
JJ 


J-D 

JJ 
J  J 
MN 
M-N 
M-S 
J. J 

,vvn 

QF 
S-F 

j.j 
J-D 
J-D 
JJ 
JJ 
A-0 
i^-J 
AO 
Apr 
AO 

j.j 

JJ 
FA 


A-0 


M-S 

J-D 
J-D 
J-D 
J.J 
FA 
M-N 
AO 
F-A 
M-S 
.M-S 
A-0 
A-0 
M-N 

J.J 

J.J 
J-D 
J.J 
AO 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
AO 
AO 
J.J 
J.J 


M-K 

M-N 
M-S 

M-S 
AO 
J-D 
M-S 
M-S 
J.J 
J.J 
J.J 
J-J 
F-A 
A-U 
J-D 
J.J 
M-N 
A-0 
AO 
M-N 
J.J 
M-N 
J.J 
F-A 
F-A 
.VI -.N 
M-N 
A-0 
J-D 


Price 

JYulau 
Aug  4 


H'ea*** 

Ku  it 
Last 


<  ■ 


n'tu 


136 

131 
L2S 

"94 

115 


Ask 


Ts 

H> 

•a 


i   i'."' 


100*4  . 

103 

in'.',  . 

90      . 


103  *s 

100*4  .... 

100>4.... 

1.3      .... 


100*4 

100*4 

104*9 

101  S;  103  H 


115      

121  >8 

132^  134" 


100 '4 

90'4 

100      

71'4  Sale 
HOHi 


118 


75     Sale 
9 1  Hi  Sale 


109=8 

126*4  12676 
130 


100*3.... 
127*al33*a 

lllHa 

102=8 

107     Sale 

98  >4 

134*s 


104  . 
10234  . 
139  *s. 


101  \  Sale 

106»4 

108  >ti 

100     Sale 
90»4    9134 
9334.... 


105  h. 

98 
95 


97 


92       934, 
115     116^ 


112»e. 


120ia  12Ha 


108»a. 
114V 

10834. 

114  Si. 
105     . 


132      

lol'«  Sale 


9  3  76  Sale 


96»2Sale 
107»6  Sale 

124>2 

10434 

123      

103^4 

135->4 

115  i« 

113^ 

117^2 

116'4 

101 


120 


103  Hi 
110 


1093s  . 
lllHa. 


Low         Hi  iti' 


i^'s.riy'o;. 
08     Deo'08 

M'l  'Ofi 

Mar'i    1 

L36     J'ne'OC 

9ii>4  J'l>  '06 
94  '-j       l'  1  1 
115         115 


104  Hi  Deo '03 
113     Oot  '00 

110     May 'OB 

90;,4  J'ly  0." 


103  103K, 
loo'i  J'ly  '06 
I00»a  Mar'O. 
n'j'j.riy '05 
100  Oil  til 
99*4  B"eb'05 
94  Hs  a.ng'03 
106  Jan  Hi  1 
L03  J'ly'05 
102V,J'ly'0B 
112»8J'ly'06 
121-'4  J'ne'05 

i"3*i34  J"iyv05 


104HiNov'01 

ioi"  J'iy*'05 

7-1  >4       7  4', 
112  Hi  Feb '04 

116HiJan'O0 


74 '4 


15\ 
96H; 


108  Mar'05 
126*4  J'ne'05 
128  H2  J'ly'05 
127     J'ne'05 


130  Hi  J'ne'05 
112>8May'05 
104  May'05 
107 
Feb '03 
May'05 
Aug'01 
J'ne'Oo 
1023, 


107 

102 

134 

149 

103  U 

10234 


142HiMai'05 

101         lOlHi 

108     Apr '05 

108     J'ly'05 

99  Ha     100 

9134  J'ly'05 

d7     Jan  '02 


110     Sep '04 

100  Sep  '04 
95*8  J'ly'05 
8144  Mar'05 
92  Hi       92  Hj 

115     J'ly'05 


116     J'ne*05 


120*3    12034 

10834  J'ly'05 
II334  J 'iy '04 
110HaJ'ne'06 
114  Hi  J'ly'05 

103  Feb '06 
134Hitoay'05 
130  Aug'03 
101*4      10 13, 

98HjJan'04 

93  »e       93 '8 

88     Nov'04 

96  Hj       98*8 

107  Hi     108 

1 26 H2  Mar'O". 

110     Mai'u5 

123         123 

104  104 
134  Hi  J'ne'05 
118     J'ly'04 

J'ne'05 
J'ly'05 
Apr '06 
J'ne'05 
110 Hi  May'05 
1 17  Hj  Jan '05 


116 
117 
116 
104 


HO'4  J'ne'05 
109'eJan'05 


Vo 


21 


107 

100 


10 
124 


Sine* 

J  fin 


Low    High 

138 

98 
U4»aJ  »■''■'. 


116     119 


I'll     10.1 
100     iol', 
98H   I 

100'81()3-. 
"99»«  "W*i 


100  Hi  K13 
102  Hi  102*8 
112      1 1  4  l4 

UP,  121', 

i3184  136*" 


98     101 
71  la   84 


116Hill6Hi 

73       77 
90  '-4    96  H> 


108  HO', 
120  129', 
128%  13134 
127  130 


129*e  130  Hi 
112*8  115 
103  105 
105  Hi  108 


134  134H; 

103*4  i03*4 
102  100*8 
142  Hi  142  Hi 

100     102  Hi 
108     109Hi 
107  Hi  110 
98     101 
89       94*2 


95  97 

70  84 

90  96  Hi 

114  116 


IHH1II6 


117*812034 

107     10834 


107Hj  UOHi 
114*al]7Hi 
101  Hi  103 
133     137 


100     103  *a 
"j)!"  "95" 


94*4     98»8 
9534  111 
126*al26Hi 
105     110 
120  Hi  123  Hi 
10234  105 

134*3  130H; 


116  116 

117  117 
114*4  Ho 
1 112  "j  104 
LOO  HI 
117Hill7Hi 


108*aH0'4 
109'8109'B 


BONDS 

\.  Y.  STOCK    i:\CHAXCK 

\\  I  KK     KN1HM1     ACI1     t 


v.i us  ,c  T  11  1st  cons  6a 

1st  general   cold  5s 1941 

Mt  Vernon  1st  gold  6s. .1923 
sun  Co  Branoli  lal  g  6s.  L93U 

■.  a  I  ml  1  si  eon  gug6s..l926 
L'argo  a  So  til*  1  'ii  M  A  si  r 
I   imt  a  fere  M     St    Pere  Mai 

1.1  1' A    IVnm   Set  Sea  Air  I  .in. 

. ■  1- 1  si  U   1»  Co  1st  g  1  Ljs.  19il 

I  I  W  A-   Den  C  1st  g 68 1921 

i  1  \V  A    Km  ur  1st  l'  Is. ..1928 
,    ':il  liar  A   >  A      See  So  PaO< 
'   Vil  H  A  II  ot  1882  1st  5s. 1913 

deoraiaA  Ala    .sv.p  sea  a  Line 

1.. 1  Car  A  Nor     S«*  Sea  A  lane 

irifia  I'.ieillc     6'M  SO  Ky 

i.ila  \'  GA  Nur     SM  SO  I'ilcCo 

1  ,,iuv  >v-  uawegat  Set  \  \  Cem 

I  .  1  a tnl  Rap<S  1  rut    Set  Penn  KK 

uray's  Pi  Derm    Set  St  i.  S  w 

'  .1   Nor— C  HA-  Q00U  11  -Is  l'.i'Jl 

Registered./! 192] 

Greenbrier  Ky    8m  Cbes  A  O 

Hull  A  s  1  1st  rel  A  I  K  6a  ''l'.'.V- 
||  an  A  st  .j„     nff  C  15  A  Q 

I  •  011s. Home.  Bet  N  Y  N  HAH 
Hock  Val  1  st  consol  g  4  His.  1999 

Reglatered 1999 

Col  A  H  V  1st  ext  l'  4a. .1948 

I I  oust  E  A  W  Tex     Set  So  Pac 
lioiisl  A  TexCeu  6'ffSoPacCo 

Illinois  Central  1st  g  4s..  1  96  1 
Registered 1951 

1st  gold  3*38 l'.Cl 

Regiatered 1951 

Extended  1  at  g  3*28 1951 

1st  gold  3s  sterling 1951 

Coll  Trusi  gold  -is 1952 

Registered 1952 

L  JV  0  A  Tex  gold  4s  ...1963 

Registered 1953 

Cairo  Hndge  gold  4s I960 

Louisville  Div  gold  3*a8.1963 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  l.euis  Div  gold  3s 195] 

Registered 1951 

Gold  3Hi8 1951 

Registered 1951 

Spring  Div  1st  g  3H28...1951 
western  Lines  1st  g  4s. .1951 

Bellev  A  Car  1st  6s 1923 

CarbAShaw  1st  g  4s...  1932 
Chic  St  LA  N  O  g  5s.. .1951 

Registered 1951 

Gold  3H28 1951 

Registered 1951 

Meiuph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  6s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  lstg  6s..  1919 

2d  gold  6s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g4s 1951 

Jeflersen  RR  see  Erie 
1/alAAGR  6e«LSAMS 
Ivan  A  Mich  See  Tol  A  O  C 
K  C  Ft  S  A  M  See  St  L  A  S  P  ' 
KCAMKAB  A'eeStLASF 
Kan  C  A  Pacific  See  M  K  A  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    /See  LAN 
Keok  A  Des  Mo    6'ee  M  A  St  L 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s . .  1937 
2d  gold  6s 1941 

North  Ohio  1st  gu  g  6s..  1945 
L  Sho  A  Mich  S  .See  N  T  Cent 
Lehigh  Val(Pa)cons  g  4s.  2003 
Leh  Val  N  Y  1st  gu  g  4  His.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  A  N  Y  1st  guar  g  4s. .  1945 

Registered 1945 

E1C  A  N  1st  gist  pi  63.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  oiNJ 
Leh  A  Wukesb  *ee  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    &ee  Erie 
Long  Isl'd— lstcong68.ft.1931 

1st  consol  gold  4a ft.1931 

General  gold  4s 1938 

Ferry  goid4His 1922 

Gold  4s 1932 

Unitiedgold4s 1949 

Debenture  gold  5a 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  lstg 6s. .1911 

1st  6s 1911 

N  Y  BAM  Blstcong5s  1935 

N*  Y  A  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  ggu5s 01932 
Louisiana  A  Ark  1st  g  68.1927 
1.0111KV&  Naaliv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-71  col  tr  deed  g  48.1923 
E  H  A  Nash  1st  g  6s....  1919 


j- j 

A  0 
A  -(> 
A  0 
J-J 


JJ 
J  D 
J    J 

AO 


J    J 
Q.J 

J-J 


J-J 
J   J 

AO 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-0 
M-N 
M-N 
J-D 
J-J 


J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
O-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-0 
J-D 


/Tied 

/■iH'ini 
.1  ug  a 


/d.i  Atk 

I20*a 

ill     

lie    

in  i*a 

1  L2*a 


1 16 

s'.c. 

100      104  '-j 


101*2  Sale 
101*4  Sale 

102     102  7e 


110*a. 


101 


109*2 


* 102  Hi 

'.".'.'.'.'.  ioi  h 


107  -i  , 
10534  . 

105 '^  . 


li'3Hi. 

96     . 

107  Hi.. 


81 


86 


93 


92H>.... 

104*3.... 
121y4  .... 

103*2 

123*6.... 

120=8---. 

94=8.... 


101 


107 
107 

9934 
120 
103     . 

iiS" , 

80 


79 


85 


72«8SaJe 


11734 

114Hill5 

117<*g  118*4 


*100     . 

11038. 


120*4 


113^4  . 

99     . 


106     . 
104*8. 


114  V 
100     . 

101*2. 

101 V 
98 


1023b 


102»« 

107'» 

104  :<8 

113*2 

1113, 

112*2 

106     107  H< 

120      

119*8 

104     104*4 


99  \  Sale 
114«8 


II  1  i-K'S 

Range  or 

1.(1  si 


/.OIK  lllltll 

C.'l       .I'ne'ii.", 

1  I'  -Vi 
I     \l.l  II I 

101      Oi 

ll-l     Apr '06 


inf. 
1  I   1 

89 


Mar'O* 
116 
89 


L02*sMay'0f 


IOP4       1°1S». 
101*4       lOl'i 

102*8     102 1, 


nnviJ'iy'O.-. 
Lo6*aJ'ly'04 

103     J'ue'Oi. 


110*4 

1  1 :;  *a 

1 02  "a 

94 

101*2 

70 
108 
102 

100 
LOO'S 
106  Hi 

:•/»■', 
123 
SO 
84 


J'ne'05 
Mar'00 

L02*a 
Mar'o3 
May'Oo 
Oct  'Oi 
J'ly'05 
Oct  'oi 

lm; 
J'ly  u5 
Mai  '03 
May'Ofi 
.Maj  ':i: 
Jan  '06 
J'ly'05 


96  Mar'05 
101*8  Oct  '99 
100  Nov'00 
109's  May'Oo 
122     J'ly'05 

90  Nov'Os 
124  J'ne'06 
1193j  Mat '04 

9338M«y'04 


110H>  Jan '05 
103     Nov'04 

106  Mar'04 

107  Hi  Dec '02 
9934  J'ly'05 

121  Hi  J'ly '05 
IO234      1023, 

80  J'ne'o5 
113     J'ly '05 

85     Apr '05 


72*4       72«8 
63     Oct  '00 


118  J'ly'05 
H434  11434 
120     Feb '05 


112  Hi  J'ne'05 
105  Jan '04 
119*4  May'05 
109*2  Oct  "99 
115  J'ne'05 
99     Jan  '06 


106  Hi  Nov'04 


H7Hi  Apr'05 


101  Hj     101 H, 

106     Jan  '0.;. 

99*4  Oct  '04 

100  Hi  J'ly '05 

110     J'ne'04 
10234      102'e 


105*4  Mar'03 
112  Mar'02 
lll3g  May'05 
112*8 J'ly  05 
106  106 '* 
120  J'ly'05 
ll834Ma>'0.r. 
104  104  Hi 
l0178J'ne'04 
115  Apr'06 
903s  9934 
114*4  J'nu'05 


A  1. 


I7(J 

3 

in 


262 


36 


54 

143 

76 


Remgt 

.SlIICI' 

/anuary  1 


'/iijH. 
I  24  '4 
106*4 

I  1  I 

:  fi" 


92 

102  Hi  106  *a 


99 

98*4  iol  ■*» 

102       l".r.'4 


109     112 

i'oo"  im" 

110*4  110*4 

io2"»a  ioi" 


IOIHiIOIHi 
105"  108* 


104  Hi  106 
103     106*a 

"9434  "96 '*8 


85*2    86 
84       84 


95  Hi    90 


109*8109*8 
122     122 

123*"  i'2*5" 


IIOH1IIOH1 


99»8100>a 
119  122*9 
100     103*4 

70%    81     t 
Il2*all6   ' 

86       88 


70       76*« 


117*2  120    . 

112«8116i4 

H7Hal20 


110*2112*9 

ii'7*"ii9«" 


115     116     , 
99       99     , 


I17*f  117*9 


100781<»2*9 

105     106   . 


100*4  103    , 
ioi '^'103*4 


1113a  111*8 
112*«H2i» 
104*2l06*a 
119  122  , 
117  119*9 
L02*a  105*4 


114'8H5    • 

97HilOO% 

114*4  117    ; 


MimiKI.I.ASEmiH    U((SI»rv— 4  ontinued  on  >ext  1'ase. 


Han  nnd  Llectrlc   laulu 

It  '-..ii  a  5s.  1945  M-X 

■  io  Gas  lht  g  6a 1947  AO 

..1909  J  -J 
Coii-tnmjas    6eeBOACCo 

Detroit  City  GasgSs 1923  J-J 

»-  ■.,"■*. V°  con  l8t«os...l91s  F-A 
KdEUUhkn   ieeKCoELAP 
*d  L  1U  i,ee  a  Y  ii  A  E  L  H  A  P 
Kq  Ij  L.N  Y  1«  con  g5s..l932M-S 
Eq  G  A  Fuel    See  P  G  A  C  Co 
Ga*A  h.lecl',ergCocg5s.l949  J-D 
»eL  :  eb  u  .(H,»     i'j  . 

Or  ftapu  DCo  Istg6s...l915  fa 
Hudson  Co  Gas  1st  g  6a.. 1949  M 

A-O 
A  O 
A  O 
J   J 


113=a 
68 

175 

101 


Sale 


114 


Kau  city  iMolGaa  lstg  5s  1922 

KlxgsCo  El  L&  Pg6»...1937 

Purclnfle  money  i)«..        19117 

Xd  El  II  Rki,  lal  con  «  is  1339 


89*4 

iio" 

99*a 
109 

122  Hi 


124 


113     J'ly'05 
69     J'ne'05 
171         175 

I0O78J'ly'O5 
105     J'ne'03 


112     Nov'03 

01  Hi  Oct '01 

91     J'ne'05 

10734  Deo '00 

109*9  Fell '1 ..-. 
100     May*06 


123     J'ne'05 

94  Hi  Apr 'ii.-. 


18  118 
66  73 
69     187*4 

99*a  108  »a 


89  Hi 
00     loo 


L27 

9 1  Hi    »4  Hi 


<;«•»  nnd  Electric  Light 

Lac  Gas  Lof  St  L  1st  g  5s.el  919 

and  ext  1st  g  5» 193  1 

Milwaukee  Oa*  L  1st  48.. 1927 

■  B  L  H  A  f  g  6a.. .1948 

I'urchaae  money  g 4a. ..1949 

Ed  El  111  1st  conv  g  5s..  19 10 

1st  consol  gold  61 1995 

)J  LAP  lal  eon  g  581930 
■  !  d  RloJa  1. as  lsi  g  68.192] 
r.i  1  .v  I'.i-s  ij  <t  B  con  g  68.1949 
Peo  '  .as  A  0   1st  con  g  Os.  19  I  I 

Refunding  KOid  6a 

ChG  latgugS 

1 '"'    '  i,  1  ,;  :.u  a  : 

Mil  Fuel  •  a  K68. 1941 

use  Lighting  lal  g  I 
I  renion  '.  &  El    1st  %  68..  I'.M'.i 

Weatcheater  Ltght'a 


107^1073^ 
* 1O0H 

92«g 

l09'*4  I  Id *.| 

91  91>9 

n*i ',  106 

116*9-... 
101*9.... 

105*4  '.'..'. 

]07»4 

109 
106 



.112 


10734     109»* 
'■Tay'05 

ly'H.-. 
110         110*4 

I   1 

105     .T'lv'o'i 

tfay'OS 

:  ly'o; 


1  In 

1  :  I 


8 


IO734  109*4 

105*2  100*8 

92        92*« 

111*9 

106*4 

113*9 
HIS 

103 

.  106  *a 

no 

!  '  19  *4 

a*7Hi 


'4 


■JMopnce  Friday;  latest  bid  and  a*  iced  this  week,   a  Due  Jan    b  Due  Feb    ii  Due  Apr    eDueMoy  ADuej'ly   «DuoAng  a  One  Oct    q  Do  • 
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Loutsv  <fe  Naahv— (Continued  > 
LCin  &  Lex  goliUHzs.. 
N  0«fc  M   lei  gold  Os. ...1930 

N04M  2d  (told  6a L930 

Pensacola  Div  gold  6s...  1920 

St  L  Div  Ut  gold  6a 1921 

2<1  gold  3a 1980 

Sendi  c  Bdgi  I  tsfgC  1.1933 
Kent  nek  \  ( !en1  gold  4s..  1987 
L&  N  <fc  M  A-  M  1st  g  4  '-J*  !  946 
L<fc  N-South  M  loini  48.1962 
N'Fla&  s  1st  gu  b 5s... 1931 
Pens  &  Atl  1st  gu  g  (is. .11121 
S  «fc  N  Ala  '-(.ii  •-■u  g  6B-.  L936 

sink  tun. I  gold 6a 1910 

L<fc  Jcril  I  ;dve  Co  gug  4s..  1945 
LKA4  Ch    See  CI&L 

Mahon  Coal    See  L  S  A  M  S 
anhattan  Ry  consol  4s.  1990 

Registered 1990 

Metropol  El  1st  g  (is.. ..1908 
Man  S  W  Colomz  g  5s. ...1934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  See  Man  Ry 
Mex  Cent  consol  gold  4s. .1911 
1st  consol  income  g  3s.<xl989 
2d  consol  income  g  3s..al939 

Equip  &  coll  gold  5a 1919 

Coll  tr  g4*2S  1st  Ser....l907 
Mex  Internatlstcon  g 48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  sold  68.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  H  &  W    See  Chic  <fc  N  W 
Mil  &  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Minn  <fc  St  L  1st  sold  7s. .1927 

Iowa  Ex  1st  gold  7s 1901 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  lstg  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
DesM&  PtD  lstgu  4s.. .'35 
Minn  <si  St  L  gu  See  B  C  R  &  N 
MStP&SSMcong4intgu'38 
M  S  8  M  &  A  1st  g  4  iiit  gu  192G 
Minn  Un  See  St  V  M  &M 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s f/1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  <fe  Wa  lstgu  g  5s.. .1940 
Kan  G&  Pac  1st  g  4s.  ..1990 
Mo  K  &  E  1st  gu  g  58...  1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  1st  gu  g  5s.  1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex&  Okla  lstgu  g5s... 1943 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  6s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&O  V  A  List g 5s  1920 

Pao  B  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

EiV&  G  Div  1st  g  4s. .1933 

Verdi  V  I  <fc  W  1st  g  5s.  1926 

Mob  <fc  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  C  1st  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..A1927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s.  .1947 
St  L  &  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    A'eeNYC&H 
Monongahela  Biv    See  B  &  O 
Mont  Cent    toStPM&M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 

McM  M  W  &  Al  1st  6s.. 1917 

T«feP  Branch  1st  6s.. ..1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4  Has. 1926 

1st  consol  4s 1951 

New  H  &  D  teHYiNH&H 
N  J  June  BB  See  N  Y  Cent 
New  &  Cin  Bdge  See  Pen n  Co 
NO&N  E  prior  lien  g  6s  ^1915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  YCent<&  H  Biv  g  3*2S. 1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3H2S...1998 

Begistered 1998 

Mich  Cent  collg  3  *3S....  1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Begistered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3 Has  &1951 
Cart  &  Ad  1st  gu  g  4s. ..1981 
Clearf  Bit  Coal  1st  8  f  4s. 1940 
Gouv&Oswelstgug5s  1942 
Moh  &  Mai  1st  gu  g  4s.. 1991 
N  J  June  R  gu  1st  4s.. .1986 
N  Y  &  Pu  1st  con  gu  g  48  1993 


M-N 
J-J 
J-J 
M-S 
ftfl-S 
M-S 
MS 
J-J 
M-S 
J-J 
K-A 
K-A 
K-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-0 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
I'.-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 


J 
J-J 
J-D 

M-S 
F-A 

Q-F 

J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


Price 
Friday 

A  tig  4 


Bid 

109  V 

12  1  ' 
112 
122 '4 
70 


Ash 

liiiRi 
129 


100 

io:»*4 
96 

115*2 

110*8 
112% 
105 
99*3 


101 


104*4  Sale 


106 18. 


77%  Sale 
2  4  *8  Sale 
16*3  Sale 


97*4  Sale 


138*3 

108*8 

120     

110*4 

1153s 

97*2 , 

96 14  Sale 

100*3  101*8 


Week?* 
Range  or 
Last  Sale 


Low  High 
109  Mar'05 
132  J'ne'06 
126*3  Feb'05 
114     Apr '06 

121  HsMay'1  5 
75  j'ne'02 
118  Nov'99 
loo-%i  May'Ofi 
no     JTeb'OS 

90 '-2  96*! 

llfi  Mar'06 
L12*2  Mar'05 
ll."< '4  Mar'06 
no  Mar'03 
90%j'ne'05 


104*4     1°4 
104     Apr 'of> 
109    J'ne'05 


77  78 

22  24  *s 

13*8       15°b 


00%        97 '4 
90%  J  My '01 


102*4  Sale 
86*4  Sale 

1 106*4 

92*4    9^ 

108  Hi 

93     

112*4  114 
107*8108 
li)8     109 

1063s 

105     108*1 

10434 

122     Sale 
108     108% 


107*4  Sale 

94*e 

95°8 

104«8 

103     

116*4 

116*4116*2 


93»4    94*8 
*  95«4    96 

102     

112     

92*4 

98*2 

128     130*2 
124     126 


105     May'00 


137  J'ne'05 
10834J'ne'05 
120*4  Apr'05 
113*4  Mar'05 
114*4  J'ne'05 
97  *a  J'ly '05 
96  96*2 

101*8       101*8 

103     Nov'01 

102  102*4 
86  8834 

106*4  106*4 
91*a  J'ly '05 

105*4  Dec '04 
i'6*4  J'ly'i'5 

114     J'ne'05 

107*8     107*2 

103  *3  J'ly  '05 
l06'«8J'iy'05 
106  J'ne'05 
10434  J'ly '05 
122  122 
108         103*3 


I/O 


LU 


158 

tee 

135 


u 


2  J 


112*3117 

90*3 

99     


120*2122 
115*4  116 

117*8 

113*8 

112*2 


105*8.... 

E2*4     82*3 


11534. 


99*4    99*-. 

ibl34*Sale" 
90*8  Sale 
90     Sale 

89*4 

87^4 

106*4 


107*2. 

89a4  . 

101      . 

90     . 


100     

101*2 

105     106 


107*4  107*4 
95*8  96*4 
98*2  J'ly  '05 
110  Mar'05 
105-  J'ly '05 
1 1834  J'ne'05 

116*2       116*2 

10934  Oct  '03 
93*8       94 
95*8       95*8 


3 

100 


130 


11 


lll*aMar'04 
93*4  Apr '05 
OS's       98*3 

125  34  J'ne'05 

126  J'ne'05 
96*3May'05 

11434  Apr'05 

95     Feb'05 

101     Nov'04 


121*8      121*8 

115  J'ne'05 
120*8  J'ly '05 
117*4  Mar'05 
113     J'ly '04 

105'8May'O5 
82  82*2 


99»8 
99'<s 

10138 

90 
89 
89% 
90 


99*2 
99  ;V 
10 13) 
9034 
89 

91*8 

J'ly '05 


1053eJ'ly'05 
102     Mar'04 


95     Apr '02 


107*2  J'ly '00 

105  Oct  '02 

106  Mar'05 


07 


23 
6 
130 
97 
19 
79 


Kanye 

Since 

January  1 


Low    II Ki  h 
109     109 
130*3182 
128*9 126*8 

111      114 
121*2121  *a 


98*al0u»4 

llo  llo 
96   97*4 
114*2  1  16*, 
112*2  113 
115'4  116*2 


99*4  99*4 


104  107 
104  104 
106*8  109 


73*8  79 
19   26*2 

11    17*8 


94*3  99*2 


137  137 

lOS^lll'^ 
120*4  122 

113*4  113*4 
114*3  11734 

»5*a  98*f 
96   98*4 

99  10234 


100*2  104*4 

P434  8834 
10334  108 
87   92  '4 


9  4  % 
111 
104*8 
106 
107*2 
104*2 
10334 

121*2 

106>3 


963a 
114 
108 
109*3 
107*9 

10838 

107 

125«8 

110% 


107  110*2 
9434  96*4 
95  98*2 
104*2110 
103  105*s 
116*2  U834 
U5*8119 


9334  96% 
94   98 


93*4  93*4 

95*2  100*4 
12534  129 
122  126 

96*2  99 
11334  115% 

95   95 


120*4  123 
114*4  117 
119  121 

117*4  117*4 


105*8105*8 
7934    83*4 


9834 
99 

100*4 

9034 
89 
89*4 
89 
105% 


100*8 
100*2 

102% 
93 
9034 

91*4 

90 

107  *•, 


103     107 


BON  ON 

N.  Y.  STOCK  EXCHANGE 

Wkkk  E.noi.vo  Acq  4 


N  v  Out  &  11  r_ (Contln 
-Nor  A.  Mont  1st  gu  v  68.1916 
West  Shore  lit  48  gu... 2361 

Registered 2861 

Lake  Shore  gold  :;!vs 1997 

Registered 1997 

Debenture  ^  4s 

Det  Mon  &.  Tol   1st  78.1906 

KaAAO  li  1st  gu C58.1938 

Mahon  CM  Kit  1st  58.. 1934 

Pitta  .McKcfe  V lstgu 68.1932 

2d  guar  6a 1934 

MoKeesA  B  V  1st  g  6a  I91fi 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered lli:il 

4a 1940 

Registered 1940 

J  L&  S  1st  g  3*3S 1951 

1st  g  3*48 1962 

Bat  C  &  Stur  1  st  gu  g  3s.  1 989 
N  Y  <fe  Harlem  g  8*38.. .2000 

Begistered 2000 

N  Y  &  North  1st  g  58.. .1927 
B  W&Oconl8text5s./il922 
Oswe<fe  K  2d  gu  g  5s...el915 
R  W  &  O  T  B 1  st  gu  •■  5a .  1 918 
Utica&  Blk  Biv  gug  Is.  1922 
N  Y  Chic  &  St  L  1st  g"  4s.  1 937 

Begistered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    i'eeDLi  \V 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
NY&NE    SeeNYNH&H 
New  York  New  Hav  &  Hart — 
Housatonic  B  con  g  5s. .1937 
N  H  &  Derby  con  g  5s. .1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  ref  1st  g  4s..ffl99: 

Begis  $5,000  only #1992 

N  Y  &  Put    SeeH  Y  C&H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  extg6s..l934 

New  River  1st  g  6s 1932 

N  &  W  By  1st  con  g  4s. 1996 

Begistered 1991 

Div'l  lstl&  gen  g4s...  1944 
Pocah  C  &  C  Joint4s..l941 

CC&Tlstgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Begistered 1997 

General  lien  gold  3s o204 

Begistered a2047 

St  Paul-Dul  Div  g  4s. ...1996 

Begistered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6s 1923 

Begistered  certific's..l923 
St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  0 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  <fe  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y  O 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk&  Cher  C  1st  gu5s  g.1913 

Pac  Coast  Co  1st  g  5s 194b 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  fund  g4*2S..1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  1st  g4*2S.  1921 

Registered 1921 

Guar  3*28  coll  trust  ree.1937 
Guar3*2SColltr  ser  B...1941 
Tr  Co  certif'8  gu  g  3*28.1916 
C  St  L  <fc  P  1st  con  g  5s. 1932 

Begistered 1932 

CI  &  P  gen  gug4*2Sser  A. '42 

Series  B 1942 

Scries  C  3*2S 1948 

Series  D3*28 1950 

Erie&  Pitts  gug  3*28  B.1940 

Series  C 1940 

N  <fe  C  Bdge  gen  gu  g4*3Sl945 
PCC&StLgu4*2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 194: 

Series  E  3*2  guar  g 1949 

Pitts  Ft  W&  C  1st  7s...  1912 

2d7s 1912 

3d  7s A1912 

Penn  BB  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3*4S 1915 

Convertible  g  3*3S 191i 

Alleg  Val  gen  gu  g  4s...  1942 
CI  &  Mar  1st  gu  g  4*3S..1935 
D  BRR&  Bge  lstgu  4s  g.'36 
GrR&  Iexlst  gug4*3sl941 


iTice 
tYiday 
Aug  4 


Bid 


Ask 


108%  109  *f 

108       Sale 

lOIJI-i 

100       

102%  Sale 


Week's 
Range  or 
Last  Sale 


g  P 


122     

122% 

135*8  138  Hi 


114*4. 
108  . 
121  . 
119  . 
106     . 


97*4. 

74     . 

101%  , 


118* 


103  107 
105     105 '< 

104     


125*3. 


104     104% 


110     

132     

130     

130% 

103     Sale 


97 

1U634 

103 


Sale 


105%  106 
104*2 

77*2  Sale 
76*3 

9934l00'8 


122%. 

117*3. 

111*3. 
108;,4  . 

100*4. 
92*3. 

113%. 


114%. 
Ill     . 


100*4 

113%115 

104*3 


108*3. 


93*4. 

*   94*2 
9o*4  . 

119*8. 


115     

116*s 

98*3 

97*4 

97     

97     

104     

113% 

113% 

11134 

103\ 

93*2  Sale 


119 
*105 


110     ... 
101      101*4 
104*4  104% 


110      . 

101%  . 

*  109  *s  . 


Low       High 

u*&K"io9" 

L07*a     108 

10  i'v.riv'05 
99*aJ'ne'0i 

]i  2  1I)?-'V 

102      M;i>'05 


124      Maj'05 
139     Jan '08 


\pr'04 
124  Feb'05 
119  J'ne'o". 
106  J'ly  ().-) 
106*3  Nov'Ot) 


y0*4May'O4 
105%  Mar'05 


1 19*3  Mar'05 

118S.  J'ly 'Of, 
11334  Jan'02 


107*4  Feb'05 
103         105 
101     Mar'04 


13134  Apr'03 


104%     104% 
103*aJan'05 


111*4  Feb'05 

133^  Jan '05 

132*3  May'05 

132*3  Dec  '04 

103         103 

9934  J'ne'04 

99*2  J  My  '05 

93*2       97*2 

109  Hi  Feb'05 

103        103 


105%     106  H- 

104%  J'ne'05 

77  78*8 

77     J'ly '05 

99*2  J'ly  '05 


125*3  Apr '05 
132  J'ly '99 
112*4  J'ly '03 
109  J'ne  05 
100*4  Apr  '01 
92*2  Apr'05 
116%  J'ne'05 


18*4  Feb'05 
ll*s  J'ly '05 


101*4  J'ly '05 
114%  J'ly '05 

104*2  104*4 
102  Apr'02 
108*3  J'ly  '05 
106  Jan  '05 
Nov'98 
J'ly '05 
J'ly  '05 
J'ne'05 


102 
94 
98 

120 


10S*4Aug'03 


96     Jan '04 

102     Nov'00 

9834  Apr '04 


113     J'ne'O- 

113*2  J'ly '0.= 
112*aJ'ne'0£ 

103  J'ne'05 
93*3  93*-, 
127%  Oct '02 
121  Mar'04 
119  Apr'04 
107  Feb'05 
111*2  Sep  '04 
106    Aug'O:-: 

101*4       101*4 

104*4     104 
102     Nov'97 
110     Jan '05 


Ao 


li  0 


Range 

Since 

January  1 


Low    Hk]Il 

107*3  iVo" 

107     lo««a 

Hi!**  11,2 

99*3  1'  1*4 

100       103*4 

102      103*3 


1] 


124     124 


124  124 
119  120 
106     106 


10 


111*4  J'ne'05  ....  Ill     111*3 


103     106% 
103*3  103*a 


111*4  111*4 

1 33  Hi  1 33  *3 
132*3  13234 


105  *«  105»s 


11H      11(1*2 
117*2  119% 


107*2107*3 
104     106 


100     104% 


97     100% 
94*3    97% 
109  Hi  109  H» 
100     103 


10434  100% 

103  *2  105*4 

75*3    78*e 

74Hi    77 

99*3  101 


I25*al26% 


10734  109 
99%  101 
92*3    92*3 

115     116*a 


118*4  118*4 
111*4  113*4 


99*4100*3 
112     115*3 

102*2104*3 


108*4  111*4 
106     106 


94       94 
97       98% 
117%  120 


113     114*a 
112*4ll334 
112*3113 
103     103 
93       93% 


106     107 


101*8101*4 

101*4  107 


110     110 


UlSCELl^ANEOUS    BONUS— Continued  011  Next  Page 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s... 
Col  F  &  I  Co  gen  s  t  g  5s.. 

Convertible  deb  g  5s 

Trust  Coctfs 

Col  Induslst  conv  5s  gu  A. 

1st  conv  5s  gu  Series  B. 
Contin'talC  lstsf  guosg. 
Gr  Riv  Coal<&  C  1st  g  6s.. 
Jeit  &  Clear  C  &  1 1st  g  5s. 

2d  gold  5s 

Xan&HC<£;  Cist  sfg5s. 
Pleas  Val  Coal  1st  g  a  f  5s. 
Tenn  Coal  gen  5a . 

Tenn  Div  1st  g  6s a 

Birm  Div  1st  consol  6s.. 

Cab.  C  M  Co  1st  gu  g  6s. 

De  Bar  C  &  1  Co  gu  g  6s. 
V  Iron  Coal  <fc  Co  1st  g  5s. 


1919 
1943 
1911 


1934 
1934 
19  V2 
1919 

1926f 
1920 
1951 

19  2  8 
1951 
1917 
1917 
1922 
1910 
1949 


105     

101     103 
94 


733s  Sale 
71     Sale 


1023,,  104*4 


98  Hi 

109*3 

110      113*4 


89       90 


107*2  Oct '04 

103*4  J'ly '05 

90     J'ly '05 

87*2  Apr'05 

73*4       75'8 

70%       74*8 

107%Dec'O4 

102*4  J'ly '04 

107     May'97 

102*2  Oct  '03 

104*4  J'ly '05 

105      Oct. '00 

98*3         '•'  ' 

llo    J'ne'05 
112%  J'ne'oo 

102     Dec '03 

104%  Mav'05 

8934        89 '4 


32 
133 


25 


102     105*4 
85       90 
84       89  *4 
M       76*4 
66*3    74% 


104*2  107 
iKiiiibo" 

109*3  111 

U034  112% 


103 

80 


105 
93*4 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 
ErieT<fc  T  col  tr  gsl  5s..  1920 

MetT<&  T  1st  s  f  g5s 1918 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4*2S...1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTel  gut  4Hz»g..l934 

Manufacturing  «Sr  Industrial 

Am  Cot  Oil  ext  4*as 1915 

Am  Hide*  L  1st  s  t  gOs..  1919 
Aiuer  Ice  Seoul'  deb  g  6s..  1 925 
Am  Spirits  MIg  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s. ..1919 
Am  Tobacco  40-yrg  6s.  ...1944 
4s 1951 


J-J 

It 
M-N 
ivl-N 
J-J 
M-X 
M-X 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
F-A 


110*4 

"104*3 , 

110%112 

106  Sale 

107 

*10034 


96%  J'ly '05 
92  Dec '04 
109  Oct  '99 
109*2  May'05 
105*4  J'ly'03 
IIO34  J'ly '05 
106  106 
110*4  Mar'05 
103     J'ly '04 


973s    93^ 
98*2  Sale 
79*4  Sale 


89*a 

115*8  Sale 
75     Sale 


1 

46 

13. 


98%  983,. 
97%  98*2 
79  7:'*4 

98     J'ly '05  . 
89*4  J'ly '05  . 
115%     116      lh2 
74  76*.  706 


96  Hj   98*a 


109*2  109  H> 

i08%il3" 

104*2  107% 

110*4  110*4 


9S%101 
96*3  100*4 
77        79HJ 
94       98 
87*3    90 
110i4H8*4 
71       77% 


•No  price  Friday;  latest  bid  and  asked  tuis  week,     a  Due  Jan     0  Due  l  eb     e  Due  .lay    g  Dae  .  ue    zi.iJue.jly     p  Due  .Nov     s  Option  sale. 


Aug.  .")  1W»6. 
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BONDS 

H.  Y.  BTOCB  BXCHAKG  I 

W'KKK    ENDING    Al'Q  4 


Penn    KIWI  iinttnuriU 

FtuiaHal&  W  1st  g  4s. .194:-. 

Sun  A  Lewis  l8l  g  4a.. .1086 

VSJ  KB  A  can  gen  is.  19  u 
Pensacola  A  Atl  Sf«  1-  A  Nash 
Peo  *  Fast    Hee  C  O  C  .fc  St  L. 
Peo  A  Pek  Un  l8t  g  Us....  19-1 

•j,:  gold4H»s &1921 

Pen Mara— Oli  <■  W  M  Bs  192 1 

1  lint  a-  I'M  gOa 1020 

1st  consul  gold  ;">s 1939 

Pt  Huron  Kiv  1st  g  58.1939 
rus.v  11  1st  mi  k  48.1981 
Plni'H  A  W  Sr<  Penn  Kit 
Phils  A  Heading  cons  7s. 1911 
Pine  Creek  reg  guar  0a.. .1932 
Pitts  Cw<&  si  L  see  Penn  Co 
Pitts  Cleve  <fi  lol  See  h  .v  0 
Pius  Ft  \S  <fe  Cb    Hee  Penn  Co 

Puts  Juno  1st  gold  Os 19 

Pitts  &  L  trie  2d  g  6s... o  192,- 
Puis  Mcki.  -  a  \  SeaNYCen 
PUla  Sil  A-  L  F  1st  g  5s.. .1940 

1st  consol  gold  6s 1943 

Puts  a  Weal    .v<  B  a  0 
Pitts  X  A  Ash  1st  con  58.1927 

Heading  Co  gen  g  4s 199i 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
BenaaelaerA  bar    ^.'  ha  li 
Rich  A  Dan    see  South  Ry 
Bicli  Aj  Meek    Hee  Southern 
KwUrWtst    iff  Pen  A  RioGr 
Rio  Gr  Juno  1st  gu  g  5s. ..1939 
Kio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Hoch  A  Pitts    See  B  K  A  P 
Home  Wat  &  Og    Hee  N  V  Ceui 
Rutland  1st  con  g  4Sis 1941 

Knt-Canadlst  gug  4s...  1949 

Sag  Tus  &  11     Hee  Pere  Maru 
I  Jo  A  lit  Isl  1st  g  48..  .194i 
bt  Law  <fe  Adiron  lstg  6s. 1990 

2d  gold  Os 199b 

St  L  &  Cairo    bee  Mob  As  Ohio 
St  L  «fc  Iron  Mount    bee  M  P 
8t  L  K  C  A  -N     Hee  Wabash 
BtLMBr    6'«TKKAolStL 
8t  L  &  S  Fran  2d  g  Os  CI  B  1900 

2d  gold  6s  Class  C 19oo 

General  gold  Os 1931 

General  gold  6s 1931 

St  L«fc  S  F  RK  cons  g  4s. .'90 
Southw  Civ  lstg  6s.  .1947 

Betunding  g  4s 1961 

6-year  gold  notes  4  Si. .190b 
K  C  Pt  S  A  Jl  cone  tie. .1926 
K  C  Pt  S  &  M  Ky  ref  g  4s  1936 
XC<fcMR<fcBlstgu  68.1929 
Bt  Louis  So  Hee  Illinois  Cent 
St  L  S  \Y  1st  g  4s  bd  otls.1989 
2d  g  4s  inc  bond  ctls...2>1989 

Consol  gold  4s 193? 

Gray's  PtTer  1st  gug  6s  1947 
Bt  Paul  &  Dui  Hee  Nor  Pacinc 
St  Paul  M  A  Man  2d  6s.. .1909 

1st  consul  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4Sis.. 1933 

Registered. 1933 

Dakota  ezt  gold  6s 1910 

Sloni  ext  1st  gold  4s 1937 

Registered 193 

£  Minn  1st  div  1st  g  5s. .190b 

Nor  Dlv  lBt  gold  4s 194b 

Minn  Union  1st  g  6s 1922 

Mont  0  1st  gu  g  os 1937 

Registered. 1937 

1st  guar  gold  6s 1937 

Will  &  S  P  1st  gold  6s..  193s 
Bt  P  <fc  Nor  Pao  bee  Nor  Pac 
StP&S'xCity  i«CStPiliu 
gait  LakeC  1st  g  sf  6s.. .1913 
ble  Pres  &  Pli  1st  g  5s..  .1942 
fc  A  a  A  P  Hee  So  Pac  Co 
fc  I  A  N  P  1st  sink  I  g  68.1919 
Sav  P  <fc  West  Hee  Atl  Coast  L 
sciuto  Val  A  N  F.  See  Nor  A  W 
Seaboard  Air  Line  g  4s  ...I960 

Coll  tr  ielundg6s 1911 

Car  Cent  1st  con  g  4s.. .194^ 

Pla  Cen  A  Pen  1st  g  6s.  191b 

1st  land  gr  ext  g  6s. ..1930 

Consol  gold  5s 1943 

Ga<fe  Ala  Ky  1st  con  5s  01945 
GaCar  &  No  lstgngSs  1929 

Beab  &.  Boa  1st  5s 1926 

Bher  Stir  &  So    Hee  M  K  <fc  T 
SU  op  Oca  &  Q  Hee  Atl  Coast  L 

Sod  Bay  <fe  So  1st  g  6s 1924 

So  Car  ic  Ua    Hee  Southern 
bo  Pac  Co— RK  1st  rel  4s.  1955 

Coll  tr  g  4Sis 1905 

Uold  48  (Cent  Pac  coll).A:1949 

Registered /cl94b 

A<fc  N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  rel  gu  g  4s  1949 

iiegistered 194y 

Mort  guar  gold3Si8../cl929 
Gal  liar  <fc  S  A  lstg  6s..  1910 

2d  itold  7s 1905 

Mex  dc  Faclstg5s....l9;;i 

I  VG  AN  l8tgug6s.l9L'4 

Hon.-  k.  Ac  W  T  1st  g  5s.  1933 

-  uar  5s  red 1933 

H  <fc  1  c  1st  g6fl  nit  gu..  1937 

Consol  g  6s  lnt  guar. ..191^ 

-'"Id  4s  nit  guar. .1921 

Wat., A  N  Wiiiv  la!  g6a'30 


JTice 
I  ridmy 

Aug  4 


B\li  ASK 

109  Hj 

100a« 

113'* 


J.J 


J.J 


1201-.. 

100      103  Si 

1061* 

121-U 

118*  lUHl 
115      .... 


Week' i 
Range  or 
Last  sate 


115J4 


118     . 


lie's 

lib      119  S, 


102=8  Sale 


101     Sale 


10(5  Si 

75        76 
S9      


93  Si    94 

125 

135 


103     

103     .... 

127*4 

11338114 


102     

bb34  Sale 


122 

89 14 
102     , 


90 


9834.~. 
84       84  Si 
82  >4  Sale 


1093s 

13b  14  Sale 


11234  _ 


UOSj. 
104      . 


103^4  . 


120 
136 


117Si. 
121Si. 


110 


109*8. 


1043s- 
1  97Si. 
108  . 
103 '8  . 
107  Si. 
llOSi. 


90' 


Lcno        Hi  oh 

i09:SsJ'iy'o;> 
iio'sisoiV'b'i 


123  V  Jan  '0.-' 
L01  J'ly'04 
LOS     Apr 'OS 

I2P4       121', 

113  J'ly'Ofi 

114  J'lio'C". 


p 


Si 


1191*  Apr'01 
137      lSov'97 


120  Oct  '01 
112SiL>ec'02 

121  J'ly'Ha 
9b     J'ly'97 

116     May'OB 

101 78     IU234 
100     TtUt'OS 

1U0T8     101 


109  Mar'05 
76  J'ne'05 
89     Jan '05 


1033«  May '04 
lOmiNov'Ol 

9578J'ne'05 


103  J'ne'05 

104  is  Feb '05 

131      May'05 

114     J'ly'05 

lOO^May'06 

102     J'ly'05 

88  Si       8876 

96     Lee '04 

125     J'ly'05 

89'*       89s4 


9878 
84Si 
82 


99 

84  Si 

82  S, 


113  J'ly'05 
I38l4  138  "4 
140  May'02 
lllSi  J'ly'05 
lieSsApr'Ol 
110SiMay'O5 
104  J'ly'05 
106  May'01 
104»4  Mar05 


124  May'05 
135  Jan '05 
13434Leo'04 
118  Si  Feb '05 
117     Jan*04 


Low    lixoii 
io.;\  LOS  v 


123  '8  123', 


U9Sj  123 

112 

111      LIB  Si 


1>0 


79 


24 


23 

1 
204 


110    Jan  '04 
108     May'05 


90 


90 


104  Si     104  Si 

95     Mar'05 

109     Feb '06 


110      , 

105 
9G34  Sale 
9434  sale 

LOO     

100«8Sale 

HH-U    89 
IOCS. 

108 

107>8ll0 
105     

103 

110 

100 '(. 

123      

fin  >i<7« 

Since 
January   1 


117Sil21 


Lie   no 

10(>7s  KM 
100  100 

08S1101 


109 
75 
89 


109 
77 
89 


93   96 


102  10434 
104  104\ 
129  Si  132 
112H,  116 

99s4  100 1< 
101  102 

88  >4  92^4 


124Sil26'4 
88 14    92 


96Sil01Si 
84  87  Si 
8OS1    84S, 


10838113 
136     139 


111       1133, 


llOSi  1123b 
103     105 


10434  10434 


123 
135 


124 
135 


1181s  118S, 


109SiMar'06 
112  Si  J'ne'05 
110  Jan '05 
Llli4May'03 


102     Jan '03 

06*4       9B'J4 

102  May'05 
94 14        L»M< 

94     May'05 

109  >a  Feb '05 

1003a     102  Si1 

99>4Mar'03 

89  89 14 

log's  Mat '05 

103  Sep '04 
115  Feb'05 
l(>7S3.rin-'n.-, 

10714  Feb '06 

103S«J'ly'04 
112:',  J'ne'05 
113     1 

100    j'ly'oe 

127SiFeb,02 


648 
'94 

170 


15 


108     108 


8434    92 
102     10434 

95       98»8 
109     109 


109  Si  109  S. 

109  Si  114 

110  110 


95  Si    98 Si 
101     102 

92  '4     97»4 
91        94 
lOd^Hl5* 
100V104 


87  Si    90 
108S,  110's 


113Sill5 

1(p7'm110 
1U5M07[4 


11088ll'-iD-i 


BONUM 

N.  T.  STOCK   i:\cllANQK 

w  1  kk  mm  Atra  4 


soaUiern  Pao i.\>—(co>umueit) 
Morgan's  La  a  t  1st  7s.  1 91  s 

1st  gold  Ua 1920 

No  ol  on  1st  gu  a  6a.. ..1907 

Guaranteed  gold  5s 1 988 

Ored  CaJ  lsi  guar g 5s.  1927 
8 Ad  ^  Paaa  Lai  gug 4a.  1948 
So  P  ol  ai  sii  Lat  g  Ba...el909 

1st  guar  g  (is <T91(i 

8  P  ol  1  ail. si  g  o>  aer  B.1905 

lsl  gOss.nesf  A   1>. ..190,; 

1st  g 6s series  ka  B*. ..1912 
1st  gold  os 1912 

1st  con  guar  g  .">s 19:'.? 

Stamped 1906-..  L931 

s  Paeol  N  Mi':;  1st  g0s..l91  1 
Tex&  N  O  1st  7s 1905 

Sabine  Dlv  1st  g  Ba 1912 

Con  gold  5s 1943 

southern  — 1st  eon  g  5s 1994 

Begistered 1994 

Mob  a-  Ohio  coll  trg-4s..l988 
Mem  DlT  lat  g  4 H1-68. . .  1996 

St  Louis  div  1st  g  4s 196] 

Ala  Cen  R  1st  e  Os 191s 

Atl  &  Dauv  1st  g  4s L948 

2d  4a 1948 

Atl  A  Vad  1st  g  guar  4s. 1949 

Col  <fc  Greenv  1st  6s 1916 

K  T  Va  iS-  Ga  Uiv  g  6s..  1930 

Con  1st  gold  5s 1950 

F  Ten  reor  lien  g  5s 193s 

Gu  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s.. .1925 

Richifc  Dan  con  g  6s 1915 

Deb  5sstamped 1927 

Blob  <fc  Meek  1st  g  48.. .1948 

So  Car  &  Ga  lstg  5s 1919 

Virginia  Mid  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s.. 1914 
s  &  N  Ala  Hee  L  <fc  N 
Spok  Falls  it.  Nor  lstg  6s. 1939 
Stat  lsl  Ry  1st  gu  g  4Sis..l943 
syra  Biug <fe  N  Y  Hee  D  L &  W 
'  I  ^er  A  ot  St  L  1st  g  4 Sas..l939 
1  1st  con  gold 5s.. ..1894-1944 

Gen  refund  s  t  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  6s 2000 

2d  gold  lnc  6s ?2000 

La  Div  B  L  1st  g  6s 1931 

W  Min  W<fc  N  W  lstgu  5s '30 

ol  &  O  C  1st  g  68 1935 

Western  Div  1st  g  6s.. .1935 

General  gold  6s 1935 

Kan&  M  1st  gug  4s.. ..1990 
Tol  P  &  W  1st  gold  4s.. ..1917 
Tol St  L<fe  W  pr lien  g 3Sis.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  48./U940 

Ulster  &  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1962 

Un  Pao  RB  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line lstg6s.. 1922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fc  Nor  1st  7s 190b 

Gold  os 1926 

Unl  N  J  RR  &  C  Co  See  Pa  Rli 
Utah  Central  Hee  Rio  Gr  Wes 
Utah  &  North  Hee  Un  Pacilic 
Utica  &  Black  R  Hee  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

\J  er  Val  Ind  &  W    Hee  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  hen  equip  s  fd  g  5s. .1921 
1st  hen  50  yr  g  term  4s.  1954 
Det&Ch  Fxt  lstg  6s. .1941 
DesMoln  Div  lstg  4s..  1939 

Om  Div  1st  g  3SiS 1941 

Tol&  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    Hee  Del  Lac  <&  West 
Wash  Cent    Hee  Nor  Pao 
Wash  O  <fe  W    Hee  Southern 
West  Maryland  lstg4s... 1952 
\\  est  N  Y  <fc  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

income  5s 41943 

West  No  Car    Hee  South  By 

W  VaCent&  P  lstg  6s. .1911 

Wheel'gcfc  L  F  1st  g  5s.  ..1920 

Wheel  Div  1st  gold  68..1928 

Exteu<fc  imp  gold  5s...  1930 

RR  1st  consol  4s 1949 

20-year  equip  3  f  5s  ...1922 
Wilkes  A  East     See  Erie 
WH  A  Sioux  F  See  StP  M  &  M 
Wis  Cent  60-yr  1st  gen  48.1949 


A-O 
J-J 
JJ 
A-O 
J-J 
J  J 
.1  .1 
J-J 
A-O 
A-O 
A  <> 
A-O 
M-N 
MN 
J.J 
K-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-K 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


Priet 

i'rtita 
Aug 


"/ 


Hid 


ASk 


llss 

101 '4  ....   . 

Llfi     

108      

89      Sale 

lo.,  '. 

loii  '« 

101  '8 

103»8 

113*a 

1  ;;;■'« 

11734 

los-a 


Wei 

luuuje  or 
Last  sal. 


102«a.... 


in    Bale 

119  '481110 


looJ4  Sale 

110     

loo     Sale 
115      

057a 


Low 

122 
IO0 

1  1.; 

101'.' 

10s '4 
loo  s 

103 

in  I  S< 
1  15 
114  Si 
119 

h'sv 

109'-, 
102'-. 
112  Si 
111 
119 
110 
1110', 
1  IS', 

99  Hi 

lib 
18  Si 

tOSi 


Olr'e 

113  Si 

115      

120 '-2  122 

113Sj 

1-3      

1.4 '.j 

ill''a 

112      


109  Si  Sale 
114Si 

110      

114      

U4Sl 


9434 
H334 


,  130^ 


A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J.J 
A-O 
J-D 
J-D 
A-O 
J.J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 
,V1-N 
F-A 
J-J 
J-J 
M-S 
j.j 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

j.j 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 

M-S 
J.J 


J-J 


112      . 
120 14. 
100 
111      . 


123      123Sl 
'  *95 

loo's  Sale 


H414 

115     .   .  . 

107  Si  110 

97Si 

92  U    93 

91     

86  Si  Sale 
98        99 

112>4 


105  Si  105 'e 
130'a  Sale 


103     

123% 

117^118 
90J4  sale 


107  V 


103  Si  Sale 


110Sill2H: 
UbSllK' 

lOOS; 

99 

70  J4  Sale 
102      

92  Si 

Ill      sale 

90  Si 

bOSi    87 

93  99 


db34  Sale 
33^  Sale 


88 


1-2 


lll„n 
Nov'04 
Dec'04 
Sep  '04 
Jan  '01 
j'ne'oS 

89 

Apr '01 

Jan  '05 

J'ne'of 
Deo '04 
Mar'ofi 
Dec'04 

ieh'o-l 
J'ly'05 
!•(  b  1)6 
J'ly'05 
Feb '06 

111 

119  Si 
Feb '04 

10034 

J'ne'05 

loo 
J'ue'05 
Mar'05 
Uec'04 


1 1 0  s, 
Lib 

110  S. 
114 

m7b 

126J4 

1  U'4 

11 '-'■■„ 

•8 
1 09  Si 
123 
110 
114'a 
114  Si 
114  Si 

97a4 
115 

117 
loo 


May'05 
May'05 

J'ly'05 
Mar'05 
J'ly'05 
J  ne'05 
J'ly'05 
Jau  '05 
Feb  '05 
109S 
Feb '02 
Dec'04 
J'ly'05 
J'ue'06 
J'ne'05 
May'05 
J'ly'05 

J'ly'00 
Nov'04 


Ul18Apr'06 
123         123 
99  Si  J'ly'05 
112SjJ'ly'04 

123         123*4 

95  95 
106  Si  106  Si 
106 Si  Nov'04 
IIO34  J'ne'05 
111  May'04 
110     J'ly'05 

97^8       97-8 

93     J'ly'05 

913s        913g 

85  86 

98     J'ly'05 

110s8J'ue'06 

95 '4  oan  '05 

105«a     10376 

10534  J'ly'05 

129»8     131  h 

13734  Apr*05 

1033a  J'ly'05 

126»8  J'ly'05 

117  Si  J'ly'05 

96  Si       96a4 


112      Dec'03 
U4SiApr'02 


103  Si     10334 


112  Si  J'ly'05 

na^    118S1 

109  Sl      109-s 

90     Feb'05 

70 '4        7134 

103     J'ue'Oo 

Apr '05 

111 

Nov'04 

Apr'05 

M  ay'05 

109SiMai'03 

b7Si       8834 

38 14        39 


92 
111 
97 
88 
97 


No 


16 


Since 

January  1 


•10 


48 
963 

ioi 


50 


Low    JUgh. 


101      104Si 

B8  91Si 
L06  108  U 
1 09  Sj  1093a 
102 '«  108 

ii4siii~r>" 


I08>8l0»N 
108  109Si 
102Si102Si 
112  li2Si 
LOSS]  111 
117Sil21>4 


96  Sl  101 
118      118^8 

OTSllOO'4 
117Sill8 

OSSj    »8Si 


lieSillUSi 
114     116 
119  "a  122  Sj 
114     116 
1217e125 
123"«127 
11434  118 
112     112»8 
96  Si    98 
108     111 


114     114'8 
U4Sill7 
114Sj114Si 
97       97»4 
L16     II6S3 


. 


lllS,112Sl 

121     123     1 

9834l01>« 


120>4l23»4l 
9334  102    i 

lll*8lllV 


114Sill63, 


110     112 
96  Si    98ia 


91 

89  Si 

83 

97 


95 

91^ 

86"» 

98  Si 


110»8H3 
96 '4  95>4 
I04s4  108  Si 
103  Si  1001* 
11278  138Si 
1163a  18734 
102  104 
124  127>a 
117  Si  120 
95S,    98Sl 


104S}104a« 


97  Si 

98  M 

27 

109  Hi 

HIS. 

Ill  Hi 

111 

93 14 

93  Si 

111 

883b    88  Hi       83  Si 
119 'a  J'ne'05 
98  S)  J'ne'05 
40     Mar'Ol 

112  Mav'Oo 
11434  Mar'05 
L14HJ  May'05 
114     J'no'05 

92  'a       93 
102     Jan '05 


9334  Sale 


93  s4 


94 


45 
117 


107Sill2Sl 
116     119Si 
107     112H» 
90       90 
66  Si    ■'  434 
102     l'..i 
92        9  2 
109a4  11  2 


86 
95 


88  '8 
98  H» 


86 Si    963* 
35       457» 


8734    94     . 

118     119»e 

9634    9834 


31 


111  112 
111  '4  II434 
114  Si  114  Hi 
113  114i8 
92  95  Hi 
L02      102 


90  Si    96 


.>I1M:KLI.AM:o|  s    BONDS— Concluded. 


laciarina  iv  lnda>atel 

Leather  20  A-fi 

>1  Tobacco  50-j  rg  if  A 

Is 1951    PA 

Cor  con  v  i  -.1  g  5  ■  '-',    \-0 

lm  Paper  Co  let  con  g  be.  191  -  F-A 

"iiiv  m  i  u'  ;  j.j 

In:  tit  Pump  lo-yr  conv.  Ua  '13  J-J 

ier  Ice  (Chic;  1st  g 
Lackaw  Steel  1st  g  6a... 

larch  Mlg  Co.--  .  ,  Vl-.s 

■  0  5.i.    1925  J  -J 
Stan   itope  &  T  1st  g  6s. 

income  gold  6« 

U  a  i.e..thCo»tilebg6s..l9i:;  m.'n 
'  ;•-&  Iconv  ;  .1.  j 

I  CorplO-60yr5 

Registered Apr! 

Va-Cir  '.h»m  Cf>l  ir  5s  g..l9; 


100<% 
79     aal« 


106»4 

62  Hi 



4 

lio'i  Bale 
99  Hi 

95ag  sale 

IUO'4 


fWo  price  Friday;  latest  bid  and  asked,  a  Dne  J 


100 

101 

79 

no 

jay '05 

104 

J'ly  '05 

9«Hil 

107 

36 

86 

68 

J'ly  <>.-, 

■  ■\ 

110 

llo  . 

99  Si 

:"7, 

96  "i 

.7^-4  cw'h 

00  Hi  J'ly '05 


20 
15 


3 
L22 

14 


90Hll<'l 
74 


77'^ 

• 

59 
42  Hi 

1'4 


110 
105  4 

71 '4 
8 

98  Si 

101  s< 


MUwellaneoaa 

Adams  Kx  col  tr  g  4s 19  1- 

Am  liKi  Ini|i5s    ,v,  ( lent  M  .1 

1  ool  W  Va  g  5a 1920 

B'kl'n  PerryCo  :  5s  '  Lb 

Jo<S  SI  V.ii.l  col  g  58.  191.. 

n.-i.M  .V;  m  hi^r  income*.. 1911 
Hobo  1   gold  5a... 1910 

ilad  si|  Garden  1st  g  6s. .1918 

Bob  11  <t  Lgen  a  48..1940 
N'ewp  If e  ship  As  D  D  5a <*1990 
N  V  Ij.i.k  60-yr  lsl  1 
Provideni  l.o:ui  sue.  1  Sw.  1921 
-1  Joseph  sik  ViIh  lit  1  Hia.  19. ai 
-i  LXer  Cspplestitat'nd)'  Prop 
1  ■•  l-ii  a  4  '-jm  5-20  year..  1917 

ba  Wui  Oo  eon  g  6a..  1928 
Bp  Val  Wai  Works  1st  Bb.  1906 
L  8  Redifc  Itef  ]  mi  8t  K  Os.  19.11 


M-S 

M-N 
F-A 
J  -J 
A    O 

M-N 

J  -J 
K-A 
M-S 
J-J 

J-I> 
J-J 
MS 


105 

49' 
"78" 


95 

ibo 


49  Hi 
"96  >4 


100       H«le 


104Hl     104H; 

loo'j  J'no'02 
52 

J'ly'Ofi 
J'ly'06 


'U^IUl-l       U   Oliwiffi    IIP[1HUIRIH.11)31      IIHI        "«><• 

Mar  ((Due  Apr  A  Due  J'ly    tbucAin.  j.m.oct    p  Dae  JN 


1 2     .1 


160 


103     105* 


71H)    80 


18      Kio 


an    i/DueieO    e  Due 


or  9 Dae  Dec     ■  i;  : huJ# 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LO  WES'l   SA  LE  PRICKS 

STOCKS 

CHICAGO   STOCK 
EXCHANGE 

Sales 
0/  the 
Week 

■il  tares 

Range  /or  Year 
1905 

Range  lor  Previous 
Year (1904) 

Saturday 
July  29 

Monday 
July  31 

Tuesday 
Aug.  1 

Wednesday 

Avf/.  i- 

Thursday 
Aug.  3 

Friday 
Aug.  4 

Lowest 

Highest 

Lowest 

Highest 

•185     

• 187  k 

•186 

6  k       6  k 
81k   87'4 

43       43 

Last  Sale 

*.->'<      6 
Last  Sa  le 

86       87 
Last  Hale 
Last  Sale 
*48       43  k 
Last  Sal' 

24       24 
66 
•00 

21k    21k 

96 

*28      

98"6    98»8 
•50     

11"8    U3-* 

68  k    68k 

Last  Sale 

•129     

53  k    53  k 

Last  Sale 
Last  Sale 
•105     110 
Last  Sale 

Last  Sale 
L a st  Salt 
Last  Sale 

'158     

43       43 

Last  Sale 

103k  103  k 

141 k  141k 

59       59 

Last  Sale 
Last  Sale 
Last  Sale 

48       48 
Last  Sale 
Last  Sale 

57  k    58 !- 
114  k  115k 

59  k    60 
•115     116 
Last  Sale 

Last  Sale 

109     109 

82k    82k 
96k    97 

Last  Sale 

Ik      Ik 

9  k    10 

34k   34k 

196       Mar'05 

*6l4         6 
8         J'ly'05 

83 '4       86 1< 
ok        J'ne'05 
26        J'ly'05 

13k        43  k 
SSk      J'ly'05 

2434       24  *8 
•64  k       66 
•60          70 

22  k       22% 
*0l            64 

95           95  k 
*28 
•98 

Ilk       11% 
•68  k       69 
%'4\      J'ne'05 

198        May'04 
40         J'ly  '05 
-105         110 
50         J'ly  '05 

10         Feb '0.r> 

1  J'ne'05 
V           J'ly 'Of. 

158        158*4 
*43k       45 
135        J'ly '05 
103  k    10334 

141k       14134 

*59 

r?k      Apr '05 
17         J'ne'OI 
9           Dec  '04 

2  May'05 
iO         Nov'04 

56»4        57k 
114        115 
60           8034 

*H5       11c; 

534      May'05 
Wl\    J'ne'05 

108k     109 

'81          86 
97  k       073, 

20%      Dec '04 
34k       35 

KailroadH 
Chic  City  Ry 100 

':incConrtolTrac         lOi 

Base  J'-v 

C<6  Oak  Park         loo 
Do    pref 100 

Chioago  Subway         100 

Chic  Union  Tract.... loo 
Do    pref 100 

Kans  City  Ry  &  Lt  ..100 

M'iropol  \V  S  Kiev. .ion 

Do     pref 100 

North  Chic  Street 100 

Northwestern  Elev..  loo 

Do    pret 100 

South  Side  Elev          100 
Streets  WStuble  C  L  100 

Do    pret 100 

West  Chic  Street         100 

Miscellaneous 

Allis-Chalmers loo 

Do    pret 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipljldg loo 

Do    pref..; 100 

AmerTit  S  Bank.. ..100 
Booth  (A)  &  Co            100 

Do    pref 100 

Cal  &  Clue  Canal  &  DlOO 
Central  Trust  Bank. .100 

Chicaeo  Auditorium 

Chic  Brew's  &  Malt'g. .. . 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust... 100 

Diamond  Match 100 

Illinois  Brick  t 100 

Kans  City  Stock  Yds.  100 

Knickerbocker  Ice. . .  1 01 ) 

Do   pret 100 

Masonic  Temple 

180    Jan    5 

199     Feb   1 

155     Mai 

190     Aug 

100 

16,176 

307 

310 
200 
112 

210 
6 

130 
25 

175 
2 

4    J'ly   5 
10     J'ly    5 

53     Mai  HI 

6kJ'ne28 

26    J'ly  13 
30     Jan    9 
82  k  Jan    4 

20  Jan  18 

59  k  Jan  10 
55     J'ly  14 

21  May  28 

60  Mar27 
90  k  May  17 
28     Feb  24 
37     Feb   3 
40    J'nel2 

734  Jan    t; 
24     Jan  31 
S734  Aug   1 
13k  Feb   S 
51     Feb    2 
44BeJ'ne  2 
89kMayl2 
2534  J'ne23 
68    J'ne'22 
99     Feb   2 
24  k  Jan  1" 
66     Jan    5 
97 14  Mar20 
29 '4  Jan    4 
J03kMar21 
72     Feb   3 

6     Sep 
23     Sep 

8     Nov 
27     Nov 

83-'.j    84 'v 

84'6    8t;a4 
43  k    43k 

8H34    873., 
43       43  k 

4     Feb 

27  k  Mav 

28  k  Dec 

80  k  Nov 
15     Mar 
41     Mar 
65     Mar 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82  k  Apr 
38     Api 

15     Nov 
45     Not 
31     Deo 



85     Nov 
26     Sep 
68     Oct 
88     Sep 
26»4  Nov 
67  k  Nov 
98  k  Nov 
34     Oct 
103     J'ne 
56k  Sep 

*23k    25 

64  64 

65  65 

*21k 

•62 
*94k    95 

-  23  • 

•  C  i'.i    65 
■  65       70 

-  -'  1  k 

60       60 

•2334    25 

65       65 

*65       70 

'2112 

•62     .. 

95       95 
*28 

983e    98% 
*50       55 

11'8      Ilk 

68k    691- 

*129     

53  k    53  k 

♦24       25 
•65       67 

*  70 
*21k 

*  96 
*28     

98is    98  k 
•50     

lln8     H34 

*86 

*129     133 

•28     . 
•98     

49       49 

/ 

28       28 
-50       55 

11=4    H7e 
69       69 
•S3 
133     133 

53k    53k 

1,685 
684 

75 
465 
100 

106 

32 
160 

100 

1,148 

250 

50 

10 

3.50G 

879 

2,275 

195 

9  k  Feb   9 
60     Jai:  25 
76     Jan  24 
125     J-vb-'l 
88     Jan  19 
98  k  Jan  17 

38     Jan    4 
105     Marl  7 

50     J'ly  27 
148  k  Feb  23 

10  Jan    5 
34  J'ne  2 

6     J'ne?8 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr    6 
134  k  Feb    1 

55     J'ne27 

11  Feb   6 
63     Feb  15 

44kMar27 
2     Jan  30 

54     Jan  25 

ni34  J'ly  19 

41    Jan  25 

110     Jan    P 
5     Apr  20 

99%  Mayl8 

1 4  k  Apr  25 
73kApr25 

8234  J'nel2 
133     J'ly  31 

57     Mar:;0 
105kMar27 

40     Jan    4 
110     J'ly  31 

62     Apr  15 
150     Marl'- 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 
52k  Marl 0 
143  k  Feb  17 
10534  Mar   6 
1423s  Apr  15 
66  k  May  25 

34  k  Aug   1 
7334  Mar22 

48     Aug  3 

2  Jan  30 

05  34  Apr   3 
120k  Marie 

OTkJ'ne'-M 

120    J'nel9 

534Mayl9 

11034Apr    8 

3  k  Jan 
3134  Jan 
40     Mar 

115k  Jan 
19     J'ne 
82     Aug 

183     Mar 
33      Nov 

1 0034  Mar 
52     Feb 

120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 
18     J'ly 

115     Mar 
86     Feb 

126kFeb 

12  k  Deo 

68       68 
•84     

132     132 

64>4  Deo 
79  k  Deo 

123  k  Sep 
40  k  Deo 
94  k  Oct 

198     May 
40     Nov 

110     Feb 
62     Aug 

123»4  Jan 

105  k  105k 

40 

•105     110 

•52       54 

40 
110     110 

'52       54 

'10 

*34 

*6 
157k  157k 

40 

110 

*50       54 

•10     

*3i 

*6 
•158     

*  40 

*  110 
*52       55 

•10 

*34 

•6 
• 158 

43       43  k 

*  135 
M03     104 

141      141 
59k    59*8 

59  60 
116     116 

60  63 
116     117 

109     109 

•10     ..   .. 
*34 

*6     

•155k  158 

43  k    43  k 
* 1»E 

»103     104 
140     140 

10  k  Nov 

1  k  Nov 

8     Feb 

173kNov 

36     Nov 

*            135 

•103     104 

140     140 

• 135 

•  103*2 
140     14034 
59k    59k 

34  k    34  k 

59 k    60 

115kll6 

65 

147k  Nov 
10  s     Oct 
142  k  Nov 

10k  Dec 
50     Jan 
17     J'ne 

7k  Nov 
42     Aug 

134  Apr 
20     Nov 
36     Jan 
99k  Jan 
25  k  Mai 
95     Jan 

12     Oct 

bWe    6038 
114     115 

65       65 
117     119 

52     Feb 

20     Jan 

9     Deo 

585e    593., 
•114     ..     . 

64       05 
•117     120 

Milcfe  Chic  Brew'g 

National  Biscuit         100 
Do    pref 100 

National  Carbon          100 
Do    pref 100 

Page  Woven  Wire  Fence 

People's  Gas  L<fc  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(SoOm)100 
Union  Bat  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  Col  00 

Do   pref 100 

Western  Stone 100 

t  This  is  new  stock. 

2  k  Jan 
25     Sep 
58k  Dec 

116k  Nov 
46  k  Deo 

120     Sep 

10838  108 '•; 

985e  Feb 

1 10  k  Nov 

108     108 

107kl0734 

182 

10 

320 

loG     Feb25 
46     Jan  25 
86k Jan    4 

114     Jan    tj 
92     J'ly  10 
98k  J'ly  26 

99  k  Apr 
3534  J'ne 
.  5     J'ne 

116  k  Nov 
47  k  Jan 
87     Nov 

7  k  Oct 

1036  Dec 

Ik      Ik 

Ik      Ik 
10       10 
34k   34k 

500 
35! 
27  5 

13e  J'ly -Jo 

9k  J'ly  29 

23     Feb  15 

•J -2  Apr    3 
14  k  Apr    :; 
3:-kAprl4 

34J'iy 

7     J'ly 

14     Sep 

3  k  Nov 

9k    10 

2034  Jan 

•33       31 

t 

34       34 

34       34 

25  k  Deo 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GK 
Week  ending  august  4 


Amer  Biscuit  6  s 1910 

Amer  Straw  board  1st  6.s..  1911 
Cass  Ave  &  F  G  (St  L)  5s.  19 12 
Chic  Board  of  Trade  4s  ...1927 

Clue  Consol  Br  &  Mlt6s 

Chic  Consol  Trac4ks 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s /U920 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  Equi  t  Gas  6s 1905 

Chic  &  Mil  Elec  Ry  5s  . . .  .1919 
Chic  Pueum  Tool  1st  5s  .al921 
Chic  Rock  I  &  Pac  RR  4s. 2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s.  b  194 

Illinois  Tunnel  6s 1928 

Kans  City  Ry  &  Lt  Co  5s.  1913 
Knickerb'cker  Ice  1st  5s.  1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s ..1938 

North  Chic  St  1st  5s 1906 

1st  5s 1909 

Refunding  g  4  ks 1931 

No  Chic  City  StRy  4ks.l927 
KorthWest'n  El  1st  4s...  1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40S  B  B  B 1920 

4'40s  Series  C 

4*60s  Series  E 

4-80s  Series  F 

People's  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&C  1st  5s.. 1937 
Consumers'  Gas  1st  5s. .1936 

South  Side  Elev  4  ks 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s 1911 

U  S  Brewing  5s 1910 

U  S  Steel  Corp  2d  5s cl963 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

"West  DivCityRy  4ks..l932 

West'rn  Stone  Co  5-20  5s.  1 909 

Note. — Accrued  interest  mus 


=0  s» 


F-A 
J-J 
J -J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
-M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 
Friday 
Aug.  4 


Bid 


Ask 


99k. 
U03     . 


00 

U03k 

104k 

97  k  102 
100k 


70 


106     107 

t 97k 

JlOOklOO'f 
98     .... 

99  k 


94  k    95 

87k 

t90     100 
t90       9634 


$89      

94  k  Sale 

90     Sale 
100k 

99  k 

99k 

We-—. 
100    

123 
$106 

107k 

$ 109k 

103%  103 -V 

103 

$106k 


123  \ 
IO63. 


80 

87 


92 
added  to  all 


Week's 
Range  or 
Last  Sale 


Low       High 


lOOkJ'ly'Of 

103  k  J'ly '05 

104  May'05 

103  Apr'04 
64  k  Apr '05 

104kl'ne'05 

104  104 
98     Feb '04 


10034  Nov'04 


70     J'ly  '05 

79  Nov'04 

80  Apr '01 
106k     106^ 

97  k  J'ly '05 
lOOkFeu'05 

98  J'ly '05 

99  k  J'ly '05 
16  May'05 
94k  947e 
87  k  87  k 
97  J'ne'05 
96     May'05 


90  J'ne'05 
94k  94k 
90  90 


99  k  J'ne'05 

9934  J'ne'05 

99'8       9978 

10058  J'ne'05 

123k  J'uo'05 

106  J'ne'05 
108k     108k 

107  May'05 
103  k  103  k 
103  J'ne'05 
106k  J'ly  '05 
114     Nov'04 

J'ly '04 
Nov'04 
J'ly '05 
J'ne'05 
Feb '05 
J'ly'05 
J'ly  '05 
Jan '04 


81 
88 
94 
60 
90 
78 
88 
100 


Chicago  bo 


No. 


ml 


Range 

Since 

January  1 


Low   High 


99  k  101k 
103  k  103  k 
103     104 


62  66  k 
103 k 104k 
104     10434 


68       80 


106  k  108k 
95  k    98k 

100%  100  k 
97        98  k 
97k  100 
16        16 

94  k    96  k 
80        90  k 

95  100 
94       99  k 


90       95 

93  k    95 3, 
88       96k 


99  99k 
99k  9934 
99  k  100 
100  10034 
123kl2334 
105kl07<k 
10734  108*8 
106k  107k 
102»4  104  k 
102k  103k 
105  k  107 


94     100 
60        60 


80 
75 

88 


90 

90% 
97 


price  s. 


Chicago  Banks  and  Trust  ComDanies 


NAME 


Bankers  National  . . 

Calumet  National 

Chicago  City 

Chicago  National... 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Engle  wood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State... 

Pullman  Loan  <fe  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago 
Stock  Yards  Savings . 

Union  Bank , 

Union  Stock  Yds  State 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fe  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,900,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000.000 

250,000 

200,000 

200,000 

3,000,000 
2,000,000 

200,000 
£200,000 

200,000 

500,000 
2,000,000 
1,000,000 
4,000,000 

250,000 

200,000 
3,000,000 

750,000 
7.-1 ,000,000 

500,000 
1,000,000 
1,000,000 

200,000 


Surplus  & 
Profits 


$1;065,962 

31,067 

11)8.801 

1,423,345 

fc  65,314 

1.792,123 

1,232,536 

3,072 

3,561,208 

16,274 

274,692 

6,113,755 

106,77i) 

627,237 

251,614 

141,896 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

6,034 

49,530 

13,510 

59,596 

73,721 

170,613 

31,875 

607,524 

104,615 

23,501 

19,029 

1,969,687 
916,361 


fcl01,477 

48,094 

450,000 

Merged  wi 

698,075 

5,949,191 

56,675 

14,244 

3,617,532 

257,748 

fcl.684.022 

447,335 

577,970 

187,170 

13,9  64 


Diciilend   Record 


In 

1903 


13 
15 

'12" 

8 

6 
12 

6 

8 
||12 
10 
Priv 

6 

"8 

10 

"s 

6 
15 

"e 

New 

"8 

8 


Began 
New 

6 

1 
New  b 

5 

6 

8 
ihAni. 

'16* 

Began 

12 

6 

8 

6 

"6 

Began 


In 
1904 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"if 

10 

"b' 

6 

12+3 

6 

6 
Bank 

1J88 
8 
5 
6 

Mayl, 
Bank 

7 

4 
ank. .. 

5 

6 

8 
Trust 

12*+4 

Tan  "3, 

12 

6 

8 

6 

"e" 

Mayl, 


Per 
iod 


Q-J 
Jan 
J-J 
Q-J 


Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

nk 

Q-J 


Q-F 
J-J 
Q-J 
Q-J 
Q-J 
J-J 


Q-J 
Q-J 
Q-J 
Q-J 


19i 


Q-J 
Q-J 


Q-J 
Q-J 

.V.- 


Q-J 

i'90 
Q-J 
J-J 

y-J 

F-A 


Q-J 

190 


Last  Paid 
o/n 


J'Jy 
■Ian 
J'ly 
J'ly 


'05,  2 
'05,  8 
'05,  4 
'05,   3 


J'ly 

J'ly 
/'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


'05,  3 

'05,  2 

'05,  Ik 

'05,  3 

'05,  Ik 

'05,  2 

'05,  3 

'05,  2k 


J'ly    '05,  Ik 


J'ly 

J'ly 
May 
J'ly 
J'ly 
J'ly 

J'ly 

J'ly 


'05,  4 
'05,  5 
•05.  1 
'05,  3 
'05,  Ik 
•05,  3 
'05,  Ik 
'05,  3 


i'ly 

J'ly 
J'ly 
J'ly 


'05.  2 
'05.  2 
•05,  1 
'05,   2 


J'ly 

J'ly 


'05,  2 

'05,   l\ 


J'ly 
J'ly 

Mar 
Sav. 


•05,   Ik 
'05,   Ik 
'05,  4 
Bank 


J'ly   '05,  3 


o 

J'ly 
J'ly 
J'ly 

Aug 


'05,  3 
'05,  3 
'05,  2 
'05,  3 


J'ly 
5. 


'05,  Ik 


||  Also  paid  12  >fl%  in  Dec,  1903, 111  stock  of  First  Trust  <fc  Savings  B.ialc,       11  Includes  special  dividend  of  SO.'i  declared.  Aug.  10,  1904. 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    $  No  price  Friday;  latest  price  this  week, 
a  Due  Dec.  31.       b  Due  June,    c  Due  April.       A  Due  July.       /c  Capital  and  surplus  to  be  increased. 


Aug.  5  1905.] 


THE  CHRONICLE. 


r>v.) 


Volume  ot  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE    NEW    YORK    STOCK    liXril.V.MiK 
DAILY.     WEEKLY    AND    YEARLY 


Wtik  tndtng 

oad  Xi- 

Bo  it  da 

Stat,- 
Bomis 

At- 

- 

iar  value 

Bond* 

Satuni.o  

Mondaj  



- 





316 
86 

•,457 

l.M.l  L8 

.   72,350 
6  1,2 
ll.i'. 

40,41 1,800 
50,672,000 

$1,524,000 
2,61  7,0  U 
8,173,000 
2,19  1,000 
2,86 
8,691,500 

1 
82 

■ 

11 

3.033.2  IS 

$14,468,600 

i7,000 

,*2r..ooo 

■  at 

,  .;.....      Aug  4 

January 

I  (o  A  uo  f 

Stock 
angt 

1905 

1904 

1908 

L904 

-—•No.  share.- 

1    UllO 

iharea,  par.. 

BONUS 

Government  bonds 

KK.  and  mis.  bonds 

• 
.-'.Ton 

(26,000 
2,4 
14,468.500 

i6.70U 

:.S00 

$2,000 

432,000 

8,34<J,0<J0 

152,897,719 
1  14,200,788,875 
$52 

t  183,900 
113,488,350 

510.; 

64,7 
S6.018.10  1,075 

1  1  - 

B470 
i7,700 
37  7.: 

rotal  bonds — 

$16,991,500 

£65  L,06a 

i.l  L1.480 

DAILY    TRANSACTIONS  AT     CHI    BOSTON  A.VD  PHILADELPHIA 

EXC HANG  ES 


Week  ending 

Boston 

Philadelphia 

Aug  4 
lyuo 

Listed 
25,869 

34,280 
43.074 

(  ,1'isted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 

shares 

Bond 

Sat  unlay 

H          ■   

v. 

Thursday 

Frulay 

3,562 

13,037 
8,0  13 

10,666 

$3,000 

19,000 
LL5   0 
387100 
20.800 

4,971 
11,767 

1  i,  55 
36,7  l  t 
29,75  8 
41,594 

10,838 
21,728 

9,844 
15,  88 

9,991 
16.192 

i-1 

Tota 

240.543 

52,897 

$119,900 

141,192 

84,4  11 

4297,600 

Outside  Securities 


A  Weekly  Review  o>  Outside  Market  will  be  found  on  a  preceding  page. 


street  Railways 

SEW  YOKK  CITY 

BleeckSt&FulFstk  100 

91  iuorl  4s  1950  ..J-J 

'J  By  6c  7th  Ave  stk  ..100 

'  id  rnort  5s  1914  ...J-J 

Con  5s  1943    See  - 

B'way  sun  Is; 

it'l  Cross t'n  stk. .100 

._  ...M-K 

IJCeni'kN  itK  stk. ion 

<Chr't'r&  loth  St  stk  100 

.  9lh  Ave  5s  bee  Stock 

Drv  UtlJi;  B— 

9t  gold  5s  19.12.. .J-D 

•  -can   5s  1914  ....F-A 

.  ith  Avenue  at. ..100 

.4  ....F-A 

Ac  Or  -st  F'y  stk..lOo 

SI  M  .V;  St  NAT.. 100 

1  1st  inert  0s  1910  .Ms 

.  tucotue  6s  1915  J-J 

li  terborough  Bap  Tr.  100 

Lex  A  v  6c  pav  F  5s  See  Si 
kfetropol  securities  See 
Meliupol  street  By  See 
Nintli  Avenue  stuck,  loo 
Second  Avenue  stockloo 
'  .  st  mort  5s  1909  M-K 

Consul  5s  194- FA 

a  Avenue  stock  100 

Sua  Bualev  5s  1945. .J-J 

So  t'er  1st  5s  1919... A-O 

Third  Avenue    See  Stock 

Tarry  W  P  A  M  5s  192s 

YkersSt  K  H  5s  1046A-O 

18th <  5s '90 

'  .     enty-Th'd  st  3tk  loo 

Deb  5s  1900 J-J 

Uli.ni  Ry  1st  5s  1942  F-A 
^Ye8tcheot  1st  5s  '43  J-J 


BROOKLYN 

.  Ave  5s  1909.. A-O 

Don  08  g  1931 A-O 

..I  58    See  Stock  Exc 
B  B  A  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  L0 

-lock  Exci. 

Bklu  Crosstn  5s  190.-;.  J -J 

.  .  A-O 
lb  .^eeStk 
in    See  Stk 

..loo 

1st  cons  g  4s  1948. .J-J 

k  c  A  N  6a  L939.J-J 

6r>t<fcNewlst5s'ui;  fc'-A 
l»t         ■.  ..  ei  St  1st  On 

Kings  Co.  Elevated— 

1st  4a  1949    See  Stock 
Xassau  Flee  pre! 1  iji  • 

68    1914 A-O 

l»l4s  1951 .see  St 

N  wb'gA  rut  late 
Stein  way  1st  0s  1922  J-J 

0THBR  CITIES 

Buflalo  Street  Ry— 

lat  conaol  5»  1931. .FA 

i  0.1  1917 \  0 

■  ?o  City  Hy 
Commons  (O)  St  By.. 100 

Prelerred lui, 

Coium  Ky  con  5s    Bee  Ph 

Crosat'wn  lat5s'33.J-D 
Grand  Raplda  Ry....loo 

Preferred ii,i, 

Laki-  81  (Chic)  EI '""see  C 


Bid 

ASk 

34 

36 

94 

:■- 

2T3 

248 

104 

107 

Lsch 

list 

110 

340 

.100 

U17 

121 

210 

175 

185 

Excl. 

list 

114 

110 

100 

102 

390 

100 

103 

400 

110 

50 

7o 

107 

80 

21834 

220 

t  Exc 

181 

Stk    E 

x  list 

Stk    b. 

x  list 

190 

200 

206 

210 

}102 

103 

{115 

116 

170 

178 

{102 

100 

{105 

108 

Exch 

list 

}106 

107 

{106 

{112'-. 

114 

398 

415 

100 

101 

{110 

112  4 

{110 

113 

{102 

113 

114 

100 

101 

- 

.11 

102 

104 

Excli 

list 

Exch 

list 

.  lo 

113 

115 

100 

102 

Exch 

75 

110 

113 

k  Ext 

h  list 

101 

}119 

121 

»112>s 

',  i'»; 


'la  list 
{108 


Street   Hallways  #i(( 

•]  Louiav  St  5s  1930..  J&J  1113 
Lvnn<fcBoslst58,24.J-L  {110 
NewOrl  Rysdi  Lialit.l00       31*4 

Preferred 100       72 'j 

Nt\v4HiS ?88 

North  CUic  Street    See  Chicago 
Pub  serv  Corp  of  N  Jloo    115 
Tr  ctls  2%  to  0%  perpet      09 
Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  True  of  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ky  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob<fe  PatersonlOO 

Isg  1949 M-N 

So  J  Gas  El  &  Trac  loo 

uugos  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  O.s  '31. J-D 

2d  Os 1914  opt  A-O 

So  Side  El  (Clue)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  <fe  H  5s  1943J-JD 
United  Rys  Of  StL — 

Com  vot  tr  ctfs 100 

•  Preferred 100 

Men  4s  1934 SeeStk 

UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred loo 

4s  1951 J-D 

1  West  Chicago  St 100 

IJCong  5s  1936.. ..M-N 


{96Hj 

27 

{77\ 

81 

{108  h> 

{113 

255 

U09 

24 

S76 

125 

!102 

a  12 
mo 

{105 

a  24 

{100 
hicago 

{103 

301., 

80 '., 
Exch 
Exch 

9  3  Hi 

90'\ 
50 


Ml 
L07 

llo 


hlc.igo|liat 


Gas  Securities 

NEW   YOSK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y")  stk.  see  st 
Conv  deb  6s  ctfs  SeeStk 

'  Mutual  Gaa 100 

new  Amsterdam  GUs— 

1st  Consul  58  1948. .J-J 
N  Y'  6c  East  River  Oas— 

1st  5s  1944 

Consol  5s  1945 J-J 

N  Y'JcRl.  1 

Nor  L'n  1st  5s  L927.M-> 

'  .-tain laid  Oaa  coin  ..  1"" 

•  Preferred  

1st  5s  1930 il-N 


OTHER  CITIES 

Amer  Light  <fc  Tract.  100 

Preferred loo 

Bay  -  50 

.union  1  .as  5s  1938 

Brooklyn  Union  (.as  deb 

6a   .  07.... Ms 

Buffalo  City  '  ;as  stockloo 

1st  os  1947    See  Stock 

Consol  Gas  of  N  J ....  1 01 1 

1st  J-J 

tuners'  L  h  &  Pow— 
r-D 

11  ti,  Gaa  1.   1    ■ 

Kurt  Wayne  0.1  1925. .J -J 

lirand  Uapida  Oas — 

:  6a  1915 

11  mil..:,  Co  Oas LOO 


Ask 

113% 

112'v 

31 -j 

73 

89 

List 
118 

70 
97  >* 


8-2 

109  Hi 
L14 


70Hv 
127 
103H2 


list 
L05" 

list 
list 

40 

94 


{108 
k    Exc 

Exch 

280 

Sill's 

{113 

$105 
130 
155 

109 


03 
104 

597 

170 

Exch 


h  LU1 
list 

113 

114 

112 


'.)'..  1.. 
LOO 


<iilH   Sin-uiiliex 
Indiana  Nat  A  111  Oas- 
is! 8a  L908 m  \ 

!  DdlauapoUa  oas 61 

si  -  6a  L962 \  1 ' 

JaoksoD  1  ;.is  Co .,l 

L937 ^  0 

Kansas  City  Gaa LOO 

.■.'.<■  oas LOO 

•  Preferred    LOO 

l.aiavV'  las]  HI  t.s'2  I.  M    N 

WabV  1st  6s'25.J-D 

w  nlis.  n  Gaa  6a  L926.  \  '  1 
\r\\:ilk  0.1s  r.s  1944  '.'  .1 
Newark  Consol  Gas.,  loo 

n  B  5a    19  ts S-D 

No  Hudson  L  11  tt  Poti 
5s  L938 \  0 

•  0<S  1 11.10  N  u  a  in    LOU 

1st  Os  L926 r-D 

Pat  a  Paa  Gas<fi  KleoLOO 

'  con  e  5a  L949....M-8 
st  Joseph  i  las  5.s  L937.J-J 

Teli'Br  iV  Telephone 

lerTelegA  Cable  LOO 

•  Central  A  80  Amer.  100 

Commer  Vu  Tel  in  y'). 
ECmp  A  Bay  State  Tel  100 

Franklin loo 

'  Gold  .t  Stool LOO 

■  1  os.  L905  

1 1  inlson  River  1  elepli  LOO 

•  N  Y'A  N  J  Teleph...  .no 
1  Northwestern  1'clog.  51 

PaolflO  &  Atlantic 26 

II Southern  &  Atlantic  25 

Electric  Companies 

Chtoago  Ellison  Co  See  < 
'  KnigsCoElL&PColOo 
Narrasan  (Prov)  El  Co  50 
S  STAq  El  L&PowColOO 

Preferred LOO 

United Eleotriool  N  J  LOI 

4s  1949 J-D 


Ferry  Companies 

Brooklyn  Ferry  stockloo 
B<&  NY  1st  Os  1911.J-J 

N  Y<fc  E  K  Ferry  stk.  loo 
1st  5s  1922 M-N 

N  Y  &  Holicou  5s'40.J-D 
Hob  Fylstos  1940 -M-N 

N  Y&N  J  1st  5s  1940. J-J 

N  Y  &  So  BLykn  Ferry  &  S1 
Traoasp  1st  5s  iooo.m -N 

lOlli  <fe  23d  Sts  Entry  100 
1st  raort  5s  1919. .. J -1) 

li  Union  Ferry  stock  .100 
IllSt  5s  1920 M-N 

Kuihoud 

Chic  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  slock.. 
Prior  lieu  g4H2s'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

11  Fort  Worth  6c  Denver 
City  stamped 100 

Northern  Securities..  100 
stubs 

Pitts  Boss  6c  L  E 50 

Preferred 50 

Seaboard  Air  Liue — 
Collu-5sl907  op... M-S 

SeaboardUo See  Ba  It 

Va  &  Southwestern.. loo 


7 
List 


{110 

120  ■. 
40 

HOI 


is 

HO'. 


Bid 

1   . 

25 

30 

50 

10  10 

si 

i    97 

101 

40 

L08 

96 

1  in 

80 

. : . . 

:".> 

!106 

1  10 

use 

1 

91 

1  12 

}110 

3 

6 

24 

28 

71 

78 

L05 

1    98  0 

99', 

90 

125 

1  15 

SO 

SI 

53 

120 

L25 

87 

■92" 

107 

107  0 

126 

128 

80 

85 

101 

L05 

oca  i;n 

list 

195 

210 

1  100 

104 

58 

62 

85 

90 

25 

{74  H, 

75 

3 

5 

100 

70 

72 

92 

93 

5109 

110 

a  100 

112 

{100 

99 

100 

40 

60 

{    95 

9G 

20 

27 

96 

98 

234 

4 

234 

4 

100 

109 

91 

94 

20 

25 

71 

74 

176»8 

177 

250 

202  H; 

33 

37 

1    73 

77 

100 

101 

Exch 

list 

50 

Industrial  and  .Uisccl 

Algoma  Cop  &  Smelt  ... 

Alliance  Realty 100 

IjAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Preterm! 100 

American  Chicle  Co. .100 

Preferred 100 

Am  ice  Securities See 

Am  Malting  Os  19L4.J-  0 
American  Marble LOO 

1st  conv  g  5s  1014  .M-S 

American  Nickel li 

Amer  Press  AssoC'n.100 
Am  Soda  Fuuii  cum. .loo 

1st  preferred LOO 

2d  preferred loo 

American  Surety 50 

Am  Tobacco  (new)  coin.. 

Preld See  Stock 

4s  and  Os See  Stk 

Am  Typefo'rs  com. ..loo 

Prelerred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5a  1919 j-.i 

Arizona  Con  'I  ining...50 
liahloini  1  0  5 

H Barney  &  Sm  Car  ...  ion 
■  Preferred 

Bl  tlil'm  Steel  Oorp...  loo 
Prelerred LOO 

tr.  tr.  s.l.Os  1914.. 

Company  cum 50 

torrea 50 

BonddB  -Mtg  Guar....  LOO 

Borden's  Cond  Milk..  LOO 

Preferred 100 

British  'ol  Copper 5 

1  ani'lin  Land 

kltj  Co  ol  Ann  1  LOS 

■   o 100 

0'i-nt    Fireworks  com 
Preferred 1011 

1  ientral  Voondry LOO 

Preferred  

919  op  '01  m  \ 

Centra]  Leather Sei 

.ry  Realty LOO 

■  broogli  m'iu  Co  LOO 
City  1 1  ..... 

HU....100 

'  1  -t  preferred  LOO 

'  2d  preferred LOO 

lii'lii-tiial.    Be* 
Vo\&  liockOo.ilA  1  j.r  loo 
latgos  1917 J-J 


124 
70 
HH2 

OS's 
125 
97 

Stk  E 

102 


126 

75 

ll»4 

08 
128 
100 
x  list 
103 


t       I 

95 

2 

55 

L95 
275 

Exch 
Exch 

33 

98 
4 

29 

87 
f    29  V 
I 

17  H 
125 

34 

103 

1  18 
L30 

162 

114 

1       !ie 
136 
L28 

68 

3H 
19 

Ml.    I. 

L58 
440 

100 

k   Ex 

1   BO 


lHi 

102  H, 
4 

61 

11 
200 
485 

List 

list 

38 

100 

5 

30 

87  V, 

30 
2 

22 
130 

-0',, 

LoT 

145 

120 


7»8 
818 

i;^2 

20 

72 

4 

21 

1-0 
i  LO 


list 


Industrial  and   Hiscei 

.  .I  Air  ( '. 

olid  Car  1 1 

■  1   ..ns  fur,'  'k  .  0 .100 

'  l-t  100 

1 'oil-  Ky    I 

1    il  Kni.'".  .    rn  ....  LOO 



i  '..ns  stor  '       1   1 1 

1  '1 11. 11. in  steel 100 

'  Preterrou LOO 

'  'nil. in  ba  11.  L896 

id  Match  1  "   LOO 

1  >«  1 1 1 1 1 1 1 1  <  >  1 1  secarii  10s.  1  oil 

Douglas  '  lopper 

Ele(  trio  Boat 100 

Preferred 100 

Electric  Lead  Beduo'n.50 

Preferred 60 

I  in  Vehicle LOO 

Preferred 1 00 

Eleotro-Pnetun'ioTran  1 1) 

Empire  Steel 100 

Preferred 100 

liOniinral   Chemical  ..loo 

1  Preferred loo 

1  la  &  Tens  <  lopper 6 

Gold  inn  Copper 1 

1  ireene  Con  1  'opper...  10 

I  ;  m.  II.    I  'ulisol   OoUl...  10 

i  treene  Gold-Silver....  10 
UackenaackMeadowslOO 
Hackeneaok  Water  co- 
unt %  Is  62  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co.. 100 

Preferred loo 

1st  g  5s  June  1  '22. .1-1) 

Hecker-Jones-Jew'l  .Mill 
1st  Os   1922 M 

Herring.  Hall-Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<&  Imploo 
115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Liealty 

Lnternat'lBankingl  10IOO 
Int'n'i  Jlerc  Marine.  LOO 

Preferred 100 

Col  tr  deb  4  Hal922op'07 
International  Salt 100 

1st  gos  1951 

International  Silver.  LOO 

Preferred 100 

1st  Os  1948 1-1) 

Japanese  new  4  Vs 

Laos  ion  Monotype 20 

Lawyers  Mori  in.sur.loo 
]  Leh<fis  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

1,Lorillard(P)pref  ...100 
Mack  iv  Companies  ..loo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

IIManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mitchell  Mining 10 

Monongaheia  K  Coal. .50 

Preferred 50 

Montcfe  Boston  Consul  .5 
Mortgage  Bond  Co. ..100 

M osier  safe  Co loo 

Nat  Bank  of  Cuba loo 

Nat  Ena<fe  Stamp  See  Stk 

National  Surety 100 

TINew  Central  Coal 20 

N  Y  Biscuit  6s  1911.: Ms 
N  Y  Mtge&  Security.  100 
UNew  York  Dock 100 

II Preferred  loo 

N  ST  Transportation ...20 
Nor  Am  Lum'r  cte  PulplOO 

UOntario  SUver 100 

Otis  Elevator  com loo 

Prelerred 1U0 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stucli 
Pope  Manufacturing.  LOO 

1st  preferred ..100 

2d  preferred loo 

Pratt  6c  Whim  pre!..  JOO 
Kealty  Assoc  (Bklyn)  LOO 
Kuyai  Bak  Powd  pref.100 

Russell  6c  Erwin 25 

Safety  Car  Heal  &  Lt  loo 

Singer  Mtg  Co LOO 

lard  Couplercom  LOO 

Preferred 100 

Standard  Milling  Co.100 

Prelerred loo 

5  s 
Standard  oil  of  N  JI.100 

Storage  Power... 50 

sm  in  &  1  '.I  See  Boston  S1 
.'li.  ...J-J 
...25 

", TiA.asA    I'  ..      ,i  100 

308 A-o 

Title  Ins  in  ol   N  ST. .100 

pah  M  in  (Neva 
Trenton  Pol  teries  com  1  00 

Pi  'irii  mi  new    1 00 

Prow  Directory  new..  LOO 

m  ( loppi  1 10 

II  'I  y  i'1-w  v  eon 

let  preferred 

2d   preferred 100 

Untl' 

Pre*  mil 

U   8.  Casualty 

u  s  Envelope  com 

^Preferred 
U  Sfi  I  ration  - 

I  opl   '11.. 

Col  :  not  opt. 

1    BTit  on  a  [ndei 

1.100 

.100 

■    CO. 
Willi.-  Kn  '■  ')•■ 

Preferred  <»■  i) 

Worthing  Pump  pref.100 


20 

07 

7 

21 


27 
1  1 
83  Hi 

lm 

140 

r""" 

26 

70 
1        Hj 
t. 


17 

24 


. .  '. 

62 
LOI 

""".; 

28s< 

4 

6 

24 

{94 
So 
12 
30 
25 
35 
80  Hi 

105 
H 
25 
2 
200 
{102  Hi 
2 
24 
110 
L58 
12'. 
30 
79 
23 
64 
0 
47 
{107 
i   88H2 
r  I4a4 

ISO 

45 
109 
10234 
140 

40  Hi 

74 

20 

70 

t        2\ 

11  Hi 
6 '4 


26 

5 

115 


Exch 
120 

42 

105 

177 

23 

07 

8 


00 


71 
7 'a 

28 

10 
30 

63  '» 
".; 
Ml 
10 
7 
80 
... 

H. 
1H. 
19 
27 
'« 
7 
12 
65 
L03 
... 

24 

4'.! 

7 
30 

96 

91 


27 
38 
81 

L09 

1 

35 

4 


L03Hi 
8 

27 


163 

12  7, 
30  >4 
80 
25 
09 
9 

50 

ins 
8  8 's 
10 


115 
L05 
100 

41 

74  Hj 

25 

90 

13 
3 

13 
034 


26 14 

718 

117Hi 

100 

115 

list 

130 

46 


2 
55 
100 
t      lc. 
t    26  ?f 
t    47 'e 
Exch 
5 
74 
17 
100 
155 
107  H 
I    ol 
280 
020 
25 
120 
7 
28 
76 
010 

t 

k   Exc 

1    29 

75 

}105 

187  H2 


14 
17 
95 
50 
t        1°8 

117 

1  14 

77 

200 

27 

90 

{112 
{  1  I  2 

0 


168 

■  1  16 

34 
1'4 
lid 


182 
25 
08 
8I4 

ll4 

3 
58 

107 

3c. 

27 

48 

list 

0 

77 

21 


100 

109 

63 


lioO 


8 

32 

79 
020 

'8 
h'ge 

"31" 

85 
110 
192 

llHi 

in 

96  Hi 

1   '4 

I 

117 
32  Hi 

78 


92 
113'a 

7 

1 

6 
175 


1.  I 


Bayer  pays  accrued  interest.  1  Price  per  snare,    tSalo  price,  a  Ex  rlghw.  iEi  div     tNew  alock.    U  SeLLs  on  Stock  Exchange,  but  not  it  very  actlre  aeounty 


BOSTON  STOCK  EXOMNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share 

Price* — Not 

Per  Centum  Prices 

(STOCKS 

Sales 

Range  lor  Year 
1905 

Range   lor  Prexioui 
Year  (1904) 

Saturday 

Monday 

Tuesday 
Aug.  1 

Wednesday 

Thursday 

Friday 

BOSTON    STOCK 

0/    the 
Week 

EXCHANGE 

July  99 

July  31 

Ann   2 

Auy.  H 

Auy.  4 

Sharet 

Lowest 

Jlit/hesl 

Lowest 

Highest 

87  Ha    877* 

87  H;    8734 

8714    87H 

•863s    8688 

*s<i78    87  h 

*8678       87  ifc 

K:i  ill  o.'i  il- 
Atch  Top  A  Santa  FelOO 

430 

77%May20 

93%  Mar  9 

64     Mai 

8914N0T 

*102i4  10234 

102  Hi  103 

102%  102  Hi 

102 14  102  '4 

102  14  KI21.! 

*1H2>4      10234 

Do     pref 100 

Boston  &  Albany 100 

62 

99  Hi  Jan  25 

104%J'ne28 

88     Jan 

104  14  Not 

•255     266 

25514  265l< 

265%  255  Hi 

255  Hi  25  6 

266     256 

256        266 

70 

254     Jan    3 

261     Apr   4 

1  .I'm 

254      IXC 

16734  1573, 

MSA's 

♦154  Hi 

154  Hi  154H 

154     154 

154         164 

Boston  Elevated loo 

80 

il5i  Jan  25 

158  Hi  Apr  2S 

H37  Feb 

155  Hi  Dec 

•242     243 

♦242     245 

•248     245 

'  21  i      245 

Last  8 a  1  <■ 

'.li       J'ly'05 

Boston  &  Lowell 100 

1241   May26 

249     Man  6 

Mai 

242  Hi  Nov 

• 179 

•177      178 

♦177     178 

177      178 

J  7s     178 

177         177 

Boston  <fe  Maine 100 

44 

rl72  J'ne  2 

185  Hi  Mai  14 

158      Ann 

175  Hi  Dec 

/,ast  sad 
*807     

174       J'ly'05 
309        309 

Do     pref 100 

Boston*  ProvnlencelOO 

6 

171     Jan    6 
305     Jan  18 

175     Apr    >• 
810    Apr 25 

166     Apr 
295     Feb 

174      Oct 

•307     

•807     

•307     

'307      

303  Hi  DfO 

•22       24  "a 

30       80 

76       76 

* 171 

•28       29 H, 
•75       76 
• 171 

♦28        29 H 
75        75 
• 171 

•28        21)  H 

75        75 
hast  Sale 

1'7'i'"  r\y"6i, 

Boston&Wor  Elec  Co 

Do    pref 

6 
101 

13HiJaii  17 

63  Hi  Jan  17 

150     Jan  13 

35      Mai  22 

82%  Apr  18 

182     Marl" 

76       76 

ChicJuncKy&US  1100 

136     J'ni 

154      Oct 

•125     

126     126 

♦125      

'125 

•125     

'125          

Do     pref ion 

Con&  Mont  Class  4..  100 

16 

124     Jan    9 

132      Feb    R 

rile; Hi  J'ne 

127     Dec 

Last  Sale 

7&7Hi    J'ly'OS 

1-6     Jan    4 

I8'.r>4  Mar25 

180     J'ne 

186     Nov 

Last  .s  a  1. 1 

165       J'ue'05 

Conn  &  Pass  Kiv  pref  100 

160  Hi  Jan  19 

165  Hi  Apr  17 

160     Apr 

162  Hi  Jan 

Last  Sale 

2.95        M;n'05 

Connecticut  Kiver...lOO 

285     Jan  12 

295      Feb    7 

276     Jan 

285     J'ne 

•140     140Hi 

*140     140Hi 

146  Hi  146  Hi 

146     146 

•146     146'a 

146         147 

FitchbuiK  pref 100 

«a  Ry  <fc  Electric 100 

42 

142     Jan    3 

148      Marl  5 

133     J'ne 

142      Nov 

86       86 

•84       87 

84        84 

84  Hj    84  Hi 

*84        h7 

*84           86 

110 

59  Hi  Jan  16 

86    J'ly  29 

24  Hi  Jan 

57     l»c 

»91       92 

*91       92 

♦91        92 

♦91       92 

Last  Sale 

91          J'ly'05 

Do    pref loo 

86     Jan    4 

93     J'ne21 

73     Jau 

88     Dec 

Last  Sale 

lb5H   J'ne'05 

Maine  Central loo 

175     Jan  24 

185%J'nelu 

170     J'ne 

175     Apr 

18       18 

18       18 

♦17Hi    18% 

•17Hi    18 

•17  Hi    18H 

17 h       17 H 

Mass  ElectncCos 100 

105 

13%  Feb  11 

23     Apr    3 

HHiSep 

24     Jan 

61  Hi    61  H 

61       61  "a 

♦61     

♦61       63 

6l»4      6134 

00H1      61H? 

Do     pref 100 

23J 

55M  Feb  11 

70%Mar30 

52\  Oct 

SOHjJan 

•21 U    2214 

•22  Hi    28 Hi 

♦2214    22  Hi 

•22  is    23  H, 

Last  Sale 

20"a      J'ly'05 

Mexican  Central 100 

1934  May    1 

25%  Marl  4 

5     Api 

2  3  Hi  Nov 

202  H,  202a4 

202     202  Hi 

202  Hi  202  Hi 

202  Hi  202  Hj 

202     202  Hj 

202         202 

N  Y  N  H  Sc  Hart.. ..100 

406 

195HiMay23 

211     Apr  17 

185  Hi  May 

199     Oct 

Last  Sale 

r6?34    May'05 

Northern  N  H 100 

165      Jan  19 

16734  May26 

159      Aut; 

163  Hi  Apr 

Last  Sale 

MS       Mny'05 

Norwich  <fe  Wor  pref  100 

232     .Ian  24 

233     May23 

222     Jan 

232     Apr 

• 207 

'206     207 

206     206 

206I42O6I4 

206 14  206 '4 

206  '4      206  Hi 

Old  Colony 100 

42 

205  Hj  Jan    5 

212      Apr  26 

198     J'ne 

207     Apr 

• 98 

♦ 98 

♦ 98 

* 98 

* 98 

97  Hi       97  H 

Pere  Marquette loo 

20 

79     Jan    U 

102      Feb  14 

74     J'ly 

80  Hi  Feb 

*...     .    79 

79       79 

79       79 

77       77 
Last  Sale 

•                  79 
63        J'ly  '05 

Rutland  pref 100 

523 

77     J'ne27 
50     Apr  1 3 

87      Feb    6 
72     Jan  19 

68     Mai 
29     Aug 

79  Hi  Not 

73H4  Deo 

•14       16 

•14        16 

-14       16 

•14        16 

Last  Salt 

15        J'ly'05 

•Savannah  Elec  coin. .100 

15     Jan  13 

17     Mar20 

...»      .... 

•50     

•50     

•60     

*50     

Last  Sale 

5  J         J'ly'05 

Seattle  Electric 100 

50     Jan    5 

55%  Apr  18 

40     Jan 

42     Feb 

•97       98 

♦97       98 

97       98 

98       98 

•98       99 

98           98 

Do     pref 100 

44 

93  Hi  Jan    S 

10014  F-eb25 

87  Hi  May 

95  H  J'ly 

130%  131V, 

1303813m 

130i4131 

12934  130 

130U  13034 

131         13138 

Union  Pacific 100 

4,398 

113     Jan    6 

137  Hi  Feb  25 

7 1  %  m  ai 

116%  Nov 

•98       9834 

*98       9834 

*98       983, 

♦98        9834 

*98       9834 

9834        984, 

Do    pref 100 

123 

90     May23 

101%  Ki-IV20 

86L4Mar 

97 Hi  Dec 

174Hi     174Hj 

Vermont  &  Mass 100 

12 

172     Jan  18 

175     Mai    2 

160     May|173     Nov 

•98       99 

•98       99 

•98        99 
113%113Hi 

"97       98 
♦ 114 

Last  Sale 
113     113 

99         J'ly'05 
113         113 

West  End  St 50 

30 

93     Jan    3 
112     Jau    3 

100     J'ly  27 
117H?Apr2* 

89     Jau 
108     Jan 

93  Hi  Dec 

• 114 

114     Dec 

Last  Sale 

i4%      Mar '05 

Wisconsin  Central. ..100 

21HiJau27 

25     Feb 23 

16l4J'iy 

17  Hi  Feb 

Last  &at>e 

43  hi      Dec '04 

Do    pref 100 

37%  J'ly 

43  Hi  Deo 

Last  Sale 

147       Apr '05 

WoicNashife  Roch.,100 
iHiHcellaneoiiH 

146     Mar20 

147     Mar2b 

143     Dec 

146  Hi  Deo 

23%    233, 

23  Hj    23 Hi 

23       23% 

23       23 

23       23 

23Ht       23Hi 

Amer  Agricul  Chem.lOO 

660 

19ia  Jan  25 

29  H)  Apr  15 

12  Hi  Apr 

24  Hi  Dec 

•90       92 

90       91 

91       91 

91       91 

•91       92 

"91           92 

Do    pref 100 

74 

86     Jan    3 

93     Marl3 

71     Jau 

87     Deo 

•6ia     7 

*6ia      7 

*6         6H1 

•6     

•6     

6H1          6Hj 

45 

4 14  Apr  13 

7% J'ly    7 

3  Hi  Feb 

6%  Nov 

• 27^ 

26  Hi    27 

• 27  Hj 

27       27 

*25     

26Hi       26H 

Do    pre! 50 

160 

20     Jan  17 

30     J'ne22 

17     Feb 

27  Hi  Sep 

140%14034 

140Hil43H> 

142%  144 14 

142HU43 

1421414214 

143        143  H, 

Amer  Sugar  Refin 100 

9,625 

l30'4May23 

149     Mar   2 

122  Hi  Feb 

152 Hi  Nov 

138^  139 

138ial38H? 

139      140 

139Hal40 

139Hj139H 

139  Hj     139  Hj 

Do    pref 100 

Amer  Telep  &  Teleg.100 

303 

1 32     May22 

140  Hj  Mar   7 

122  Hi  Jan 

141      Nov 

13834  139 

139      139 

139      139 14 

13834  la9 

139     139 

139        139 

1,708 

137     May23 

148     Jan    4 

119 14  Feb 

149  Hi  Nov 

38       38% 

37       38 

t37%    37Hi 

37       37 Hi 

♦36  Hi    37 

37 14       373* 

Amer  Woolen 100 

720 

21     Jan  23 

40%Aprl8 

9     Feb 

21  Hi  Nov 

103     103 H> 

103%  104 

U03%104 

103  Hal  0334 

103     10334 

103        103  Hj 

Do    pref 100 

Boston  Land 10 

1,389 

92i4Jan    3 

109     Mar31 

68  Hi  Jan 

9434  Deo 

*37e 

*3% 

*378 

♦3% 

Last  Sale 

4'a        J'ue'05 

3 14  Maris 

434  j'ne  9 

3     Nov 

4    Sep 

•116     117 

♦117     117% 

•117l4ll7»s 

♦116     

Last/Sale 

7./.6H2    J'ly'05 

Cumberl  Telep  &  Tel  100 

116rWly25 

124     Jan    6 

112HiJan 

12234  Deo 

•22ia    23Hi 

*2234    23  "•• 

23       23 

24       24 

*22°8    23 

*2234       23 

39 

17     Jan  24 

24%  Marl6 

7%i  J'ne 

1934  Nov 

*6l4        6I9 

•6%      6H1 

6H2      6Hj 

•6         63g 

*6          63ft 

50 

6  Hi  J'ly    5 

734  Jan  10 

5  Hi  Jau 

7  Hi  Deo 

243»4244 

24334  244 

♦244     245 

244     244 

♦24414 

246        245 

Edison  Elec  Ilium.. .100 

102 

z242  J'ly  15 

257     Apr   6 

230     Feb 

265     Aug 

1773s  1781* 

181     181 

181     181 

180     181  Hi 

178     179  H? 

General  Electric 100 

187 

169HiMav22 

191     Jan  17 

al51  J'ne 

194     Nov 

4oi«   453* 

♦45       45  H> 

45       45 14 

453s    453,, 

45 14    45  Hi 

45  Hi       46  h 

Mass'chusettsGasCoslOO 

6,507 

38l4Jan    6 

46%  Aug   4 

36     Dec 

44l4  Aug 

85 19    86% 

86       86 

86       8634 

86  Hi    8634 

S6«8    87 

8634       87 

Do    pref 100 

Mergenthaler  Lino. .100 

1,404 

8OH1  JanlO 

88I4  Mayl2 

7734  Mar 

8434  Oct 

•190     195 

195     195 

193     194Hi 

195     195 

194     195 

19434     19434 

51 

*tS5HiJ'ne20 

206     Apr  29 

173     J'ne 

200     Nov 

•  1U      1H 

IHa      lHi 

*1\»      1% 

•1%      IH2 

•114      IHj 

*lHt          lHi 

Mexican  Telephone..   10 

5 

1     Feb   6 

2     Jan    4 

1  Hi  Apr 

234  Nor 

134ia  13434 

13434  136  H? 

135     135Hi 

135     136 

136     136 

136        136 

N  E  Telephone 100 

287 

134     Febl7 

140i4Apr27 

118     Feb 

141     Nov 

«1>8      2% 

•1%      2Hi 

•1%      2Hj 

*1Hj      2Hl 

Last  Sali 

2 116      May'05 

PlantCom  t'st  stk  com  100 

1     Feb24 

234Jan    9 

Hi  Oct 

4     Jan 

•12       14 

*12       14 

•12       14 

♦12       14 

Last  Salt 

13         J'ly'05 

10     Jan    6 

17     Janlo 

8     Oct 

17    J'ly 

240H,  240  Hi 

a288     238 

♦239     240 

♦238     

♦238     241 

240        240 

Pullman  Co 100 

150 

230     May23 

252H?Feb2» 

208     Mar 

243     Nov 

•  913    10 

•913    10 

*9H2    10 

934        934 

♦9Hj    10 

Reece  Button-Hole..   10 

100 

8  Hi  Jan  12 

10HiFeb23 

6%Jan 

9     Nov 

108     108 

108     108 

108%  109  Hi 

109     109 

108i4l0834 

Swift  &  Co 100 

214 

105     Feb 24 

114     Jan    5 

■1:9934  Mar 

116     Oct 

♦20     

20Hj    21 

•20     

21       21  Hi 

21  Hi       21  Hi 

Torrington  Class  A..  25 

165 

18     J'ly  26 

23     Jan  18 

22     Dec 

22  Hi  J'ly 

•25       26 

*25       26 

25H:    25Hi 

♦25       26 

*25       26 

10 

25     May  2  3 

26%iJanl6 

24  Hi  Oct 

26    Nov 

•3         3H 

3is      3i* 

*3         3H> 

3         3 

8         3 

Union  Cop  L'd  &  Mg.  25 

420 

2HtMay25 

4     Jan    6 

2    Jan 

6     Oct 

107     107 

106     10634 

IO6H1  IO6I4 

105  H2 106 14 

106     IO6I4 

106        10678 

United  Fruit 100 

833 

103     Apr  29 

115     Feb  20 

95    Feb 

113    J'ne 

68ia    69 

68%    68ia 
3238    32% 

68  Hi    70 
32 14    32 Hi 

70       7014 
32i4    32Hi 

70Hj    71Hj 
32%    3234 

717e       76 
33           33 

Un  Shoe  Mach  Corp.  25 
Do    pref 25 

7,823 
1,559 

57     J'nel5 
31     J'ne3u 

76     Aug  4 
33     J'ly    8 

•32       33 

Last  Sale 

i3Hi      J'ly'05 

U  S  Leather 100 

ll34J'ne  8 

14%  Jan  16 

6  Hi  May 

20  Hi  Deo 

Last  Sale 

mis   J'ne'05 

Do    pref 100 

100  Ha  Jan  lo 

lUH<J'ne26 

77     Jan 

103     Deo 

Last  Sale 

4S\i      J'ly'05 

U  S  Rubber 100 

34% Jan    4 

48i4  J'ly  2o 

1034  Feb 

34     Nov 

Last  Sale 

109 h    J'ly'05 

Do     pref 100 

U  S  Steel  Corp 100 

987eJan    5 

117HiApr   7 

40  Hi  Jan 

99  Hi  Deo 

361s    36 "a 

3514    35% 

35 14    35% 

34 'e    35 14 

3434    36 

35Hi       35% 

13,188 

24%May22 

38  H>  Apr    7 

8%  May 

33     Deo 

103^10334 

103%10334 

10334  104 

103H3  10334 

10334  104 

104  Hi     104  H 

Do     pref 100 

3,789 

91     May22 

104'sAprlb 

5 1*8  May 

95  Hi  Deo 

•  •50      "60 

••50      -60 

♦•50      -60 

♦•50      -60 

Last  Salt 

•40       J'ne'05 

West  End  Land 25 

•40     Mur30 

■67  Hi  Jan  20 

•50     Apr 

•75     Jan 

• 19% 

1734    18 

♦18       19 

•18       19Hi 

18       18 

•18          19 

West  Telep  &  Teleg.100 

99 

16H;J'ne20 

22  Hi  Feb   6 

6HiJ'ne 

23%  Nov 

* 99 

* 99 

♦ 99 

99       99 

98       98 

•98          99 

Do    pref 100 

18 

97  Hi  J  an  24 

104      Feb    8 

76     Mar 

101     Deo 

•83       85 

•84       86 

♦84       86 

•83       86 

♦83       85 

84  Hi       84  Hi 

Westing ;  El  &  Mfg.. .   50 

5 

84     Mayll 

92     Mar   9 

7534  J'ne 

93     Deo 

•94     100 

♦95     100 

♦94     100 

•94     100 

Last  Sale 

92  Hi     J'ne'05 

Mining 

91     May   2 

99     Mar20 

f  90  Hi  Aug 

100     Jan 

6         6 

6%      6°s 

6          6I4 

6         6Hs 

578       6% 

8            6 

1.486 

t  234  May25 

1 8     Jan  11 

■75     Aug 

7%  Nov 

28  Ht    28  Hi 

2834    30 '% 

3014    31 

29  78    31 

30Hj   33Hj 

34           35 

13,877 

18     Apr  24 

35     Aug   4 

((3ai6Mar 

1 21     Nov 

8334    84 

83  Hi    8434 

84Hi    86 

84       84  °b 

84       84 '4 

84Ht       84H 

Amalgamated  CopperlOO 

9,837 

70     Jan  25 

89%  Apr  14 

43     Feb 

8234  Dec 

•25      -25 
*10       11 

•25       -25 
10        10 

♦10"  "ii"h 

"lOHi     "lOHi 

Amer  Gold  Dredging     5 
Am  Zinc  Lead  &  Sm.   25 

300 
276 

•25     Aug   1 
8     J'ue21 

•25     Aug   2 
123fJau    5 

•75     Mar 
8    Feb 

1    Mar 

• 10 

10%    lOHi 

14    Oct 

Last  Sale 

2?Hi     J'ly '06 

25%,  May.il 

31H>Aprl2 

15%  Feb 

2934  Nov 

2ia      2H> 

2%      2H 

2%  2"ie 

2  Hi       234 

2  Hi      23, 

234            3 

3,325 

1     May  2 

3      Aug   4 

•25     Feb 

3     Nov 

•  •75      "90 

•95      -95 

♦•65         1 

•95       -95 

95      -95 

••90            1 

300 

•45     J'nel5 

1  Hz  Feb  23 

•20     J'ly 

7    Feb 

lHi  Nov 

18       18"* 

181a    18>a 

183s    18H) 

18        18 

18       18 

18          ISHt 

Atlantic 25 

2,258 

12%May22 

l»a4  Marl 3 

22 H,  Nov 

813s    31  Hi 

31%    31% 

31%    31H 

3II4    31Hi 

31       31 14 

31           31H, 

Bingham  Con  Min&S  60 

2,766 

28     May'22 

35%  Apr  17 

19     Mar 

38  34  Nov 

•  •60      '621a 

♦•60      -621s 

•65      -65 

•65      -65 

♦•60      -80 

•65          -65 

Bonanza  (Dev  Co)...   10 

700 

•50     May  6 

•85     Mail5 

•39     May 

l3ie  Nov 

8         S\ 

81s        8I4 

8W       838 

8          8L4 

8H3      8  Hi 

8H»         8H. 

BostonConC&G  (rcts)£l 

3,935 

534  Jan  26 

834  May  19 

6     Oct 

7%  Nov 

670     670 

675     675 

675     680 

675     675 

675     675 

676        675 

Calumet  <fc  Hecla 25 

94 

601     J'ne  7 

695     Feb  20 

435     Jan 

700     Nov 

•15      -15 
21%    23 

•15      -15 
22  Hi    23 

♦15       20 

2214    23 

"2234     "2378 

Catalpa  (Silver). 10 

650 
9,985 

•10     Mai-18 
16%Mar22 

•15     Mar   1 
26     Jan    4 

•05     Apr 

<(  14  Hi  Feb 

•25     Nov 

2234    22% 

22       2234 

1 3234  Nov 

•6  is      6U 

*6Hj      6I4 

*61b      6*4 

Last  Sale 

<5Hj        J'ly'05 

6     Mar  14 

8  Hj  Jan  lu 

678J'ly 

10     May 

•60      -60 

•60      -60 

•58      -60 

•58      -60 

•59      -60 

•60         -60 

Cons  Mercur  Gold...     5 

1,735 

•30      Mar24 

•75     Mayll 

•20     J'ly 

•75     Jan 

71%    71% 

Last  Sale 
70       71Hi 

?5Hi      Jan '05 
69Hi       7034 

Continental  Zinc           25 
Copper  Range  Con  ColOO 
Daly-West 20 

58,431 

12     Jan    3 

64     Jau 25 

1534  Jan  20 

83     Marl  4 

7  Hi  Apr 
38     Feb 

14     Oct 

71*       71% 

71       7134 

71i4    71 H. 

74  Hi  Nov 

14       14 

14        14H, 
♦78       80 

14       14 
♦ 78H 

14       14 

*77       78Hi 

14H>    14Hj 
Last  Sale 

14%       14H3 
79         J'ly  *05 

705 

11  Hi  Mar3o 
60    JanlO 

18  Hi  Feb  15 
86 '4  Mar3J 

1034  Aug 
40     J'ne 

36     Jan 

•78       80 

Dominion  Coal 100 

72     Jan 

•112     1131a 

•112     113  H 

♦112     113Hj 

*112     113Hi 

Last  Sale 

116       J'ly'05 

Do    pref 100 

113     JanlO 

117     Mar25 

103     J'ly 

116     Nov 

2ia      2ia 

234      234 

3          3 

3          3 

2'8      278 

Elm  River 12 

320 

2     May2t> 

3'4  Jan  13 

1%  J'ne 

4     Nov 

11 -a    H7e 

11»,    ll7e 

1134     13 

1234     1334 

I23e    1234 

12  Hi       13 

Franklin 25 

5,655 

8     Apr  29 

13!4  Aug   2 

7     J'ne 

15  Hi  Nov 

7         7is 

7  is      7% 

7]4        73s 

7J4         73s 

73s      73e 

7Hi         7% 

Granby  Consolidated.  10 

6,468 

5     Jan    4 

7%  Aug   1 

2%  Mai 

5uieNov 

2534    26 

2534    26 Hi 

26       26  'e 

2434    26 

23  Hi    247e 

24  Hi       24  Hi 

Greene  Consolidated.   10 

22,643 

2034  J'nel3 

30 '4  Api  10 

20     Oct 

34  Hi  Dec 

414   A'!? 

4%       43b 

414       4«6 

♦414       43s 

•4;,8 

Guanajuato  Consol..      5 

250 

3     Jan    4 

7  Hi  Apr  It 

•62 Hi  Feb 

5     Deo 

23 14    2334 

2334    2334 

23 Hj    23  H 

22  Hi    22  Hi 

21°e   22 

2134        2234 

Isle  Royale  (Copper).  25 

1,930 

17%May23 

2^  Jan  17 

6  Hi  May 

3  5  Hi  Nov 

9Ha      9ia 

9%     «78 

•87  Ha  -87  H 

934    10 
•90      -90 

97s      9's 
•85      -89 

9  Hi      9Hl 
•89      -92  H. 

9l4           9Ht 
•92%      -92  Hi 

1,935 
1,330 

6     May  2  6 
•70     J'ue-7 

18  Hi  Mai  13 

1  Hi  Jau  1l 

d  3     Feb 
■45     J'ly 

t97eDec 

•85      -87  Hi 

Mayflower 25 

2     Nov 

14%     1434 

1434      1534 

1434    15H 

1434    16 

14  Hi    1434 

14%       14ag 

6,895 

10  Hi  Jan    9 

15^4  Mail,. 

0H1  J  ne 

11  Hi  Deo 

54       64 

54       54 

53 Hj    5334 

63       63 

63       63  H 

53%       65  J4 

Mohawk 25 

4,250 

48     May   1 

56  Hi  Mar   I 

34  Hi  Feb 

67  Hi  Nov 

2»4      2»4 

3         3 

234      234 

2*8       27e 

27s      27e 

MontanaCoal&Coke    25 

645 

2     J'ly    0 

5  Hi  Jau  1' 

•2  Hi  J  au 

6  \  Aug 

•1          1H 

•1         lHi 

*1          IH2 

•1          l\j 

IH3      1H? 

1%         lHi 

Old  Colony 25 

136 

•75     May29 

1  Hi  Jau  J- 

•uO     J'nt 

2  Hi  Nov 

28%    2834 

28%    28 't 

28  Hj    29 

2834    2834 

2S!4    28 Hi 

28          28 

1,715 

2  3  Hi  May   1 

29     Aug    1 

9  Hi  Feb 

29  Hi  Dec 

100     100% 

100 H  101 

100     100  Hi 

100i4  100  Hi 

9«!4    99 

100        100 H 

1,278 

88     Feb   9 

103     Mail! 

53     Feb 

98     Nov 

25%    26 

27       27  Hi 

♦26       26H 

♦25  Hi    26 H2 

26  Hi    26 7e 

26          26 

Parrott(Silv&  Copp)  10 

1,210 

22     J'nel- 

30%  Apr  lo 

2i;:,4  Feb 

33 Hi  Nov 

•95      '95 

1          1 

1          li4 

1         1 

1H»      lHi 

1*18          1310 

1,«00 

•50     J'ne22 

3  l4  Jan  14 

ii-JU  Aug 

f5     Nov 

108     108 

107     108 

.-B105     106 

105     105 

104     104 

103        103 

Quincy 25 

150 

95     May   4 

118     Jani; 

80    Feb 

125     Nov 

3Hi      3Hi 

3%      3% 

3          314 

3H)      314 

3         33b 

3             3 

3,825 

in- May  1 

3  Hj  J'ly  29 

•50     Mai 

3      Nov 

•2         2% 

2i4      23e 

•2         2Hs 

2Hj      'i\ 

2         2Hj 

2%          2is 

Santa  FelGoldcfe  Cop)  10 

1,330 

1  Hi  May  8 

3     Jan  18 

1 H3  J'ne 

3  Hi  Nov 

7ia     7s8 

7%        8I4 

7%      8H) 

7'8      8 

734         734 

734          734 

8,129 

6%  Feb    6 

9     Jan    3 

3  Hi  Aug 

1034  Nov 

126     126 

12534  12534 
634      7% 

125     126 
7          8 

126     125 
7         77e 

123     123 

7         7Hj 
Last  Sale 

"7"    '"lK 
24%     J'ne'05 

235 

13,908 

101      Mu>2.. 

2    Feb   .. 

24%j'ne2o 

140      J 

8     Aug    1 
35     Jan  19 

85     May 
•25     J'ne 
34     Nov 

140     2s  ov 

73a      7% 

414  Nov 

43  Hi  Deo 

8  Hi      9^, 

9Hi      9% 
31%    32 

8H1      9H2 
32       34 

8»4      9 
33»8    84 

8=8       «34 

32 14    32  H 

"§2%     "33" 

9,475 
4,728 

7%  Jan  26 
9     MarlO 

13J8  Fob    1 
34      Aug   1 

3%  Mar 
6     Mai 

18  Ha  Nov 

81 %   31 H 

United  Copper 100 

6     Max 

833a    33»4 

33%    34 

33 H»    33% 

33%    34Hj 

33 ss    34\» 

34          34H 

UnitedStates  Mining  25 
Unit  States  Coal  <fcOil  25 

15,547 

21     Jan  25 

34  Hi  Aug   4 

18     Jan 

28^  Deo 

10  Hi    10  H 

IOH2    10H) 

*10Ha    11 

10  H>    10  Hi 

lOHi    lOHl 

10%            1034 

315 

9%iApr    6 

llJ4Jan    5 

8  Hi  Jan 

12J4  Nov 

45%    46 

46       46 

46       46H 

46I4    46I4 

45  Hi    45  H 

46          46 

3,141 

39%  Mar  4 

46HiJ'ne22 

30     Jan 

47     Nov 

4%      4% 

414      4Hi 

4         4Hj 

43a      4% 

414      4\) 

414         4S 

630 

2     Mayl9 

6     Jau  13 

2%  J'ne 

e^gXov 

13       13% 

13        1314 

13       13 

•12       12  Hi 

12J4     1214 

12  Hi       12  H 

Winona 25 

1,495 

9HiMay22 

15  Hi  Feb  21 

5      Feb 

13%  Nov 

'  117Hill7% 

117     117 

117     118 

118     118 

118  Hi  118 14 

120        120 

601 

105     Jan    4 

120     Feb  16 

69     Jan 

110     Nov 

2          2 

134        2 

1%      2 

2         2 

2          2 



565 

lHsJ'uel2 

2%  Feb  21 

•50     Feb 

1 3     Nov 

•Before  pay'tof  assess'tscalled  In  1905.  d  Before  pay't  of  assess'ts  called  in  1904.   *Bid  and  asked.  UNewstocs.  tAss'tpaid.  tEx-rights.  aEx-div.&  rights 
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BUNDS 

B08T0N  STOCK  KXCH'GE 

WEKK   BMDINS  AUGUST   4 


Am  Hell  Telephone  is — 1808 
Am  Telep.fi  Tel  coil  tr  4s.  1920 
Ateh  a  N<  'i  wk»  1st  7s.. 1908 
Atchl'opA  Slfegong  la. .1996 
ostment  e  4» — J'ly  1996 
sot  Light  let  0a. 1008 

ConaoJ  5s 

Bostons!  Lowell  is 1907 

ii  A  Maine  l  %a 19  14 

I  in  l .  1906 

Post  A  Men  3d  issue  7a...  1904 
Boston  Terminal  1st  ;!%.■<.  1947 

Bur  A  Mo  Bit  ex  6a 1918 

Kon-exempl  6a 1918 

siukin-  mint  -is 1910 

Butte  .v.  Boston  Lai  6a —  191 . 
i  Bap 4  Mo  R  l.-t  78.1916 

M  7s 1909 

Cent  Venn!  1-:      ls..Mayl92U 
Chic  Burl  nd  48.1006 

Iowa  DlT  1st  :.s 1919 

Iowa  Djt  1st  4a l»l« 

Debenture  6a L913 

Denver  Kxten  4s 1922 

Nebraska  Bxten  is  — 

B  a  S  W  -  I  .- 1921 

Illinois  Piv  .;  'as 1949 

joint  b.  I  Northern 

Chic  Jo  Kv  .V-  Stk  V.is  ;>s  .  1916 
Cull  trust  refunding  g  4al940 
Ch  Mil  A  St  P  KuO  D  68..  1920 
Ch  M  A  St  1"  Wis  V  iliv  6sl920 
Chic  A  No  Mich  let  gu  58.1931 
Chic  A  W  M  Ion  gen  5s. . . .  192 1 
Concord  A-  .Mom  cons 4s..  1920 
Conn  a  I'.iss  B  1st  2  4s...  1943 

Current  Hiver  1st  5s 1927 

DetGr  Bap  A  W  1st  4s...  1946 

Dominion  Coal  1st  0s 1013 

Eastern  1st  gold6s 1900 

Fltchburi:  4s 1916 

4s 1027 

Fremt  Elk  A-  .Mo  V  1st  6s..  1933 

Unstamped  1st  Os 1033 

Gt  Nor  UB*Q  coU  tr  4s  1021 
BeKistered  4  s 1921 


SI 


K 


jj 
j.j 

,VI-S 
A-O 
V.v 
M  S 
M.S 
J-l' 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
K 
J 

A-O 
A-O 
M-.N 
FA 
M-N 
M-S 
J-J 

J-J 
A-n 
J-J 
J.J 
M-N 
J-D 
J -I) 
A-O 
A-O 
A-O 
M-S 

M-S 

M-S 

M-S 
A-O 
A-O 
J-J 

y-j 


Price 
fYida* 

Aug  4 


Bid  Ask 

100     K'i'V 
Bale 


90%  snu 




10J-4 

99% 


HIS. 

87%  Sale 


lol    . 
L00*a  ' 


95%    96% 


107% 

9i'%  loo 

126% 

126&4 

100 

108% 


102      

97%  100 


102 %  ...... 

103% 

106=11 , 

139  14H 
130  UU 
lul  Sale 
100%  Sale 


II  M*>1 

Aaiif/e  or 
Lust   .siiiV 


Low        Hitih 
100  100 

tie       •.'.-■>, 

107     JHy'06 

102%     102  H 

88% 


110      Kol) 

K'l%  Apr 
117       I'cO 

B97gJan 

101  Mar 
1  12%  Jan 

in-.".... I  ly 
99%  J'ly1 
106  J'uo 
129  J'ne 
lii'sJ'iy 
87  B 

loo  Sep 
loo  Mm 
101=8  Apr 
H'.'i  j'ne 
100%J'ly 

100",  Deo 
99 \  Apr 
00  78  J'ly 


'04 
'00 
•04 
'02 

'o; 

'03 

'0  i 
'08 
•05 
•i'l 
06 
'OS 

'04 
'06 
05 
'04 
'06 

V'J 

•(..-i 
'06 


107%     107% 

ioo  j'lyo. 
126%  Mar'05 
120     Feb '05 

108  Mar'05 

109  J'ly'05 
109%  Mar'02 
112%  Jan 'on 
102%  Apr'i'5 

OS  J'ue'05 
!09%MaT'05 
102%  102% 
103%  Apr'oa 
L06^  May '05 
140  J'ly '('5 
140  Apr'05 
U)o%  101 
100%      100'. 


ii 


So 

1 

87 


21 


Banff* 

Sine* 
tanuary 


Low    High 

Ills 

94.% 


lO'.'1, 
9  I  . 


129     ; 

1 1 ;  v  1 1 1  , 
81       vn 


109 
101 


109 


LOO     lop, 


95%    90% 

106%  108 

004  100% 
126%  126% 
L26     126 

L08     108% 
108%  109% 


101  102  Hi 
OS     LOO 

107',  109% 

1 02  V,  1 03  Hi 
103%  103% 
lor-',  10'i 
130     140% 
136     140% 

98     101% 
98     101% 


BONDS 

I  on  stuck  EXOH 

Wll.k    F.MHMI    AUGUST    4 


Illinois  Steel  ■telien   6a 

N  .11  ennvei  t  delii'ii 
!.l  I'. ills  A  BlOUX  ('   181    i  B.. 

!>. .» ii  c  CUn  a  8pr  lsi  5s... 
KanC  i-'t  s  a  Gull  1st  7s.. 

Kan  C  Ft  Scott  A   M  6a 

Kan  C  M  A   It  fCen  is 

Assented  Income  5a 

Kan  0  A  M  By  a  Hi  1  -,1  5a 
KanC  SI  Jo  a  0  H  1st  7s.. 
i.  i;  a  Ft  sin  id  gr  1st  7s... 

.Maine  Cent  inns  1st   7s. .. 

Cons  lsi  -Is 

Maro  Hough  A  Ont  lsi  68. 

Mexican  i  lem ral  oona  is.. 

1st  eons  me  38 Jan 

Jtl  eons  mo  lis Jan 

Mieli  Telep  eons  6a  tr  roe. 
M  lime  Gen  Klee  eon  g  .">s 
New  Eng  Col    Vain  58 

New  EngTeleph  6a 

6a  


IS  

N  V.t  N  Eng  1st  7s 

1st  8a 

i  Mil  Colony  i.rolil   Is 

Hie-   By  A  Nav  0011  u'4s.. 

Oreg  Sli  Lino  1st  t;  6a 

Bepub  Valley   1st  B  t  6a... 
Kutland  1st  con  gen  4  "98. 

HuUantl-Canadian  1st  4s 
sa  van  null  Klec  1st  cons  3s. 

Seattle  Elec  1st  g  6a 

TorrLngton  1st  g5s 

U  nion  Pac  RK&lgrg  4s 

1st  Lien  conv  4s 

United  Fruit  conv  son  5s 
0  s  steel  Corp  lo-tio  vr  5s 
West  End  Street  Ky4s... 

GoM  4%s 

Gold  debenture  4s 

Gold  4s 

Western  Teleph  &  Tel  5s 
Wisconsin  Cent  1st  gen  4s 
Wisconsin  Valley  1st  7s 


loin 

loi. 

192. 

L908 

1928 

io;;i 
L92U 
1007 
L905 

101'J 

L912 
L926 
191  l 
L939 
1939 
1929 
L929 
1  020 
1906 
1907 

10OS 

loir, 
1906 
1005 
L924 
L946 
L922 
1919 
1011 
1010 
105  'J 
L930 
1018 
1047 
1911 
1011 
1968 
1916 
1014 
1916 
1017 
1982 
1040 
1000 


--.-■ 


J    J 

An 

\  o 

A-O 

JO 
\1   \ 

MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

JJ 
FA 
A-O 
A-O 
A-O 
A-o 
J-J 
J-J 
FA 
J-U 
FA 
J-J 
J.J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


ITIC- 

Frtdav 

A  up  4 


Ask 


inn 
10] 
101      1"1H. 

lii'l" 

l"7      108 

iua    i2i 

99 

'.'1       911 
loi  Hi 

lnl'i 


L02% 

"77"  "77% 


07%    93 
101      101% 
102% 


103 


00  >4  100 
105-'4  100% 


TO0%Sale 
100     111% 


102% 
100 


102% 

104 '4  Sale 


109%. 


II , 

l  a. si 


S? 


/.in/' 

100% 

LOI 

L28  'k 
1  nl  u. 

Ills 

98% 

I  1 
L04% 

mi  ■, 
Kill  V 
120% 
LO  !% 
1  is 

25 

10  V 

75 
102% 

97  % 
101 
102  h 
LO8S4 

L06% 

100 
100 
104% 

'.  1  I  12  -  H 

125% 
10  J  % 


High 
J'ly'05 

J'ly  '06 

j'ne  n  1 
J'ly  '05 
J'ly '06 
J'ly 'OS 
98% 
J'ly  '115 
104% 
J'ly'  :■ 
N.iv'ir, 
;  lep  'hi 
May'06 
Mny'04 
J'ly'06 
Mar'OB 
Nov'04 
J'ne'O,: 
Ang'04 
J'ly '03 
J'ly  '05 
J'ly '03 
A  pi  '06 
Feb'u6 
Deo '04 
Deo  't  ■■! 

.I'm  'HI 
Jan  '06 
Mar'06 

Apr 'o5 


10 

00 

105 
107 

moo 

T130 

IOO 
94 
102 
105 
102 
103 
104 

U'Jl 
111 


Mai  '02 

"a  J'ly '05 

\      105'V 

Feb 'OB 

%.riy'(i5 

'h'i     130% 

J'ne'05 

»4J'ly>0( 

%  J'ly '05 
'4  J'ly  '05 
!4  Apr'O.i 
'hMuj-05 
U  104V»< 
Jan  '05 
%  Apr '05 


.Vo 


&  1  .'ice 
lanuuni    1 


High 

101% 
100      102% 

1 1  % 

111. 
' 

'.'  I        114  'i 

in:;      ; 

KM  ',  Hoi's 


102%  102% 

TViv'rT" 

25 


04  OS 
101  101 
L02«b  L03 

KITH  Kill'i 
100     106% 


^102%  102% 
124:,4  125% 
IOH'8103% 


07      100 
104%10634 


11105%  106% 
U18%1 
107%  111% 
'.02',' 07  % 
102%  102% 
105s4  100% 


10H      103% 

ion    io5% 
•iOi      oi 
1 1 1  %  1 1 1  % 


>'oi 't—  Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  ISoston  Bonds.     ■  No  price  Friday  ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


•  liaic  Trices — >ot  Per  Centum  Prices 


satuj-ttav 

Monday 

Tuesday 

Wednesdati 

Thursday 

Friday 

July  xy 

July  31 

Aug  1 

Aug 

•j 

A  Ufl 

3 

Aug  4 

•84     

87% 

•85       88 

-So 

87% 

85       *5 

HO     101 
'25        25 

100%  104 
25       25 

103%  107 
"24% 

105% 

107% 

107      100% 
*24%    25 

* 80 

•87%    88% 

*..       .    54% 

-53% 

13%    13"-, 

51%    51  H, 

"ii"  'u' 

51%    51% 

•53 

♦14 

•51% 

*5334    54% 
14%    14% 

•52       52% 

51% 

513* 

•51       51% 

23%    2Sh 

x>l-h    27^ 

27%    27% 

27 

27% 

27% 

27% 

27%    27% 

11»B    IIs* 

11%      11-4 

11%    11% 

11% 

11% 

1134 

1134 

11%     IV'., 

12%    12% 

•12       13 

*41        45 

45 '4 

44% 

44 '4 

18       16 

10      16 

•la        16% 

1(3% 

16% 

16% 

i(5-'4 

10%     103-i 

•103  Hi  105 

•  103     ln5 

•103     105 

104  % 

L05 

105 

L05% 

105%  106 

.    02\ 

02%     03 

62%    63 

62% 

6U% 

62  % 

04-4 

64%    05% 

ii3*      3', 

3  %      3  % 

3% 

3% 

3%      3% 

71i%e71"i.. 

71%   71% 

71%7Ual6 

Vl3ia 

71% 

71% 

71%  « 

71%7l'%6 

llsj    44  >, 

44<4    45 

44%    45 

44% 

46% 

46% 

46% 

40%    47 

&>* 

8%      &% 

hlSie       8'j. 

8i%9 

8'3I« 

8'3l9 

Sl",« 

8i3i6  bl5i« 

27%    27 \ 

27%    27<% 

27%    27% 

27% 

27% 

27% 

28 

27%    2S', 

52%o2"i0 

-  S2WM 

52519   52% 

51% 

52  % 

62%« 

5  3  L4 

53%    53% 

•10%    47 

•4ti!4    47s 

46%    46% 

•46% 

47 

4(i% 

46% 

*40%    47 

•46%    47 

-40%    47 

45%     15% 

45% 

45% 

•45% 

40  --2 

-45%    46% 

60%    00% 

j    60% 

60%    60% 

60% 

60% 

60% 

60^ 

60%    60% 

95%    '-'S'V 

I  0  -4    07 

96%    96\ 

05% 

96% 

97 

08% 

0s%100 

20% 

20  % 

21 

21 

-22        25 

ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lstpref 100 

Do     2d  pref 100 

United  Ry  &  Electric.   50 

Pliilndelphin 

American  Railways....   50 

Cambria  Steel 50 

Klectrie  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

1'laladelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transits. .  50 

Heading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  liupt 50 

Welsbach  Co 100 


Sales 
ol    the 

Week 
shares 


100 

3,833 

314 


1,315 


125 

2,437 

919 

21 

180 

288 

1,295 

1H.117 

1,685 

14,181 

25.900 

3,014 

0,285 

44,767 

44 

280 

782 

13,918 

200 


Jiaage  lor  Year 
1905 


Lowest 


83  Mayl6 
09  May25 
21%  Jan  16 
83  Mar  2  3 
47%  Jan  24 
12%Apr24 


48 

24% 

10% 

10 

38% 

14% 
100% 

52% 

11 

65'3le 

40% 

8 
tl7% 

39% 

45 

42 

68% 

90 

20 


Jan    o 

May  2  2 
Jan  25 
Jan    9 

,]-,.. .01, 

1 
J  ...  .; 
Jan  0 
J'ne  1 
May22 
Jan  25 
J'ne  5 
Jan  4 
Janl:-; 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90  Apr  13 
L10  J?eb24 
26%J'ne30 
00%  J'ly 
57  J'ly  10 
18     Mar  3 


Apr  4 
J'ly  28 
Feb  20 
Jan  27 
Jan  26 
Mar  4 
Feb  14 
Feb  25 
Jan  17 
Mar  13 
Mar27 
Apr  2  7 
Apr  17 
J'ly  7 
Feb  '- 
J'ly  10 
May  19 
Apr  18 
Jan  17 


54% 

28% 

12% 

17% 

49 

25% 

110% 

70 

5% 

73% 

4S% 

12% 

i  36 

515,9 

47 

47% 

03 

125% 

28 

Range  lor  TYevious 
Year  (1904) 


Lowest       Highest 


67%  Jan 
71     J'ne 


6%  J'ne 


-13     J'ne 

18%  May 

7%  Feb 

5%  J'ly 

20     Aug 


33%  Feb 
2%  Mar 
55%  Mar 
37%  May 
||  5  May 
8  Jan 
10%. Mar 
38  Mar 
28  Mar 
45%  Jan 
.si  Ma\ 
19%  Oct 


86     Dec 
109%  Dec 


15%  Deo 


51  Oct 
26%  Dec 
11%  Nor 
14%  Nov 
44  %  Nov 


59%  Deo 

4  %  Nov 

70     Dec 

43%  Oct 

1 10%  Deo 

t 19     Nov 

41%  Deo 

46     Deo 

42%  Dec 

59%  Deo 

1 08     Deo 

22     J'ne 


PHILADELPHIA 


Inactive  >tocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 51' 

Central  Coal  &  Coke,  loo 

Preferred loo 

ConsolTrac  Pitts 50 

Preferred 50 

Diamond  State  Steel..  10 

Preferred  lo 

Easton  Con  Electric  {.60 
Elec  Storage  Batt loo 

Preferred 100 

Germantowu  Pass 00 

Harrison  Bros  pref. ..loo 

Indianapolis  St loo 

Indiana  Union  Tr 100 

ln-ur.iuce  1.0  ol  N  A.. 10 

Inter  Sin  PowAChetn.60 

telephone  ..50 

Preferred 60 

KeysloneWai 

Lit  Brothers 10 

Little  Schuylkill 50 

M.nehUl  A  .-scluiyl  H..60 
N  Haven  Iron  A   Steel.., 

Nor  the  in  Central 60 

Nort!i  Pennsylvania. .50 

Penunylvania  salt 60 

Pennsylvania  steel. .Ion 

Preferred loo 

PailaCo(Pittsj  pref... 5n 
'.'  rman  A  NorTls.50 

■  Traction ;,n 

vavx  General 10 

Susqueh  Iron  <fe  SI. 

'■vater  Steel in 

Preferred 10 

Tonopah  Mining  of  Nevl 
Limed  N  J  P.O.  &  (.'..101 

Unit  pow  4c  'trans 25 

United  Trac  Pitts....  50 

Preferred -,,, 

Warwick  Iron  U  Steel'. In 

Westmoreland  Coal..    50 


Bid     Ask 


6% 
"4-% 


S3 


25% 

29 


1 2  % 
04% 

ioi" 

i'0'7" 
"97" 


90% 


13 


6% 
49% 


''- 


84 


PHILADELPHIA 


30 


106 


99 


loo 


1% 

1% 

1% 

1% 

2 

4 

14 

14% 

269% 

50 


■  Jnnd- 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  58  g '19.  M.N 
Balls  Ter  1st  5s  1926.  J-D 
BergdtEUrw  lat68'21  J-J 
Bethle  Steel  Os  1998.  CJ-F 
Che  A  D  Can  1st  5s  TO  J-J 
Choc  &  Mo  1st  5s  1949  J-J 
Chuk&G  gen  5s TO  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  .N  J  1st  5s. '33 
E  &  A  1st  M  os  1920  M-.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-Llstg5s  102s 
11  A  li  Top  con  5s  "2  '»  A  -1  > 
Indianapolis  Ry  48.1933 
Interstate  4s  1043  ..l-'-A 
LehiKhNav  4%8  T4.Q-J 

RP.s  4s  g 101  LQ  i 

Gen  M  4%s  g.l924.Q-l 
Leh  V  C  1st  5s  k  '83. .JJ 
Leh  Vext4slstl04s..l   I 

2d  7s  1910 M-> 

Consol  6s  1923 II 

Annuity  Os J-l) 

Gen  cons  is  2003. M-N 
I.eh  V  Trac  1st  La '29. J-D 
New  Con  Qaa  5s  r.ns  j.k 

Newark  Pass  eon  5  - 

N  Vl'liA  No  lsi  La '39  J  J 

In<  M-N 

NoOhioTrae  COn6s'l  '.J-l 
No  Penu  lsi  la  '36.. M-N 
Penu  gen  6a  c  1910..  Vai 

Coneol  .".s  <:   1919...  Var 

Penn  A  Md  Bteel  coi 
Pa  St  N  V  '',,„  7s  '06.J-D 
Con  5a  1039 v-o 

Penn  5a '17  M-N 

Peo; 
PI... 

Phil  i  Ii .-  gold  iru-i  cits. 
Tru-i  a  rtils  4a 


Bid 

Ask 

i'02% 

103% 

90 
50 

119% 

109 

ibo% 



101% 

KU', 

87% 

89 



113% 

117 
126 

150% 

162*" 

.... 











102% 

ioi'" 

P  &  E  gen  M  6  g  '20.  A-O 

Gen  M  4sgl920..A&o 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  Osg  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  'S2  4s  '37.  J -J 

Terminal  68  g  1941. Q-E 

1'  W  &  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  1930 

Koch  Ry&  L  con  5s  '54 J-J 

U  Trac  Ind  Ken  5sT9.J-J 

Un  Ry8Trctfs4s'49J<fcJ 

U  Trac  Pit  gen  5s  "J 7  J-J 

Welsbach  s  f  5s  1930. J-D 

Wlks-B  GAE  con5s'55J-J 

BAl/riiHOKE 

Inactive  Stock* 

Ua  Cons  Coalds  Iion.lOo 

I'rel 100 

AiiautacV;  Charlotte.. loo 
AtUu Coast  LineRR.lOd 
Allan  Coast  L  (Oonn)lOO 

i  .mum   (Jo loo 

Georgia  Sou  <fc  Fla...l()0 

1st  pref loo 

2d  pref 100 

G-B-B  Brewing ioo 

Mt  Vernon  Cot  Duck 

Bonds 

Anaooatta  cfc  Pot  5s 

All  &  Ch  1st  7. ..1907  J-J 
Allan  0  L  BB481952M-8 
Atl  Coast.  L(( ;i  )otta5a  j.k 

'   tin  o(  iinleOi  4s J.J 

U  yr  Is  1025 1 -J 

Bait  C  Pass  1st  5s '11  M-N 

Ball  Pnndg  5s.  L916  M-N 

■  hange3%s  L930J-J 

A  I'  1st  os  in  I'll  A.-0 

I!. lit  Tr.u:  l-,t  5s. .'20  M-N 

No  Ball  Dlv68  1012  JK 

1  .oi'.  i  i hi, ie  5a. '06  M-N 

'  •  un  Byoon6el032  m-.n 

KxtA  Imp  6s.  10112  M-S 


Bid 

Ask 

ioti" 

125 

102% 

00% 

97 

85 

85% 

113% 

62% 

03 

60 

71 

00 

94 

100 

102% 

400 

440 

02% 

00 

30 

40 

OS 

100 

72% 

75 

8 

9 

10(1 

106% 

101 

L06 

102% 

L03% 

118 

110 

05 

01% 

05 

106 

117 

1 19 

108 

108% 

114 

117 

1  IS 

1  10 

121 

LOI  % 

1  13 

110 

1  1  1 

BALTIMORE 


Clias  City  Ry  1st  5s  "23  J-J 
Chas  Ry  G  A  El  5s  '99  M-S 
CharlC&Aext5s.'09J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. ."22  J-U 
City  A;  Sub(Was)lst5s'48 
Coal<feIRy  lst5s'20F-A 
Col&Grnv  lst6s.1916.I-J 
Consol  Gas  6s...l01o  JK 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '4  5  J -J 
Ga  Car  &  N  1  st  os  g  "29  J-J 
Georgia P  1st  0s..."22  J-J 
GaSo &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1051M-S 

2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu58'42M-S 
.MelSti  Wash  ilst. ".s'25  FA 
.Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  N&O  P  1st  6s'38  M-N 

General  5s....  1941  M-S1 
Norfolk  St  1st  5s '44. .J-J 
North  Cent4%s  1925  A-O 

Series  A  5s   1020 1  .1 

series  B  5s  1920 J-J 

Pitt  Un  Trac  5s  1007. J-J 
l'olo  Val  1st  5a  1011. .J-J 
sav  Fla AWest 68 '84  \  1 1 
Seaboard  A  L4a  I960 
s.ali  A  lloan  6a  L926.J  J 
South  Houinl  1  st  5-.  .  \  0 
i  I  i  i.,vl'  lsi  4%8'29M-N 
Un  UvA  Kl  1st 

Im  L6 •'•" 

Vn  Mid  Lai  6a  L906..M  8 

2d  series  lis  L911...M  S 

3d    series  lis    1916. -M    > 

4th  si  i  8-4-6  '  .M-a 

.".tii  si  i  lea  5a  L926.M-S 

:..l-.l 

l-i, ,.  'i-l-l 

j  1914  J   I 

\\  esVaC<S  r  is'  '■  ■■'!  i  J  J 

wii  A  W( 


Bid    Ask 


100 

00 
118 
114 
114 
105 
106% 
116 
108% 
115H 
111% 
111 
122% 
114 

62 

30 
104 
117 
116 

81% 


90 


107 
112 
1 19 
119 
110 

111 

;,,, 

110% 

118 

'.'.', 

111% 

11  l 
1  12 
1  14% 

95% 

I  1  1 

116 


90% 


116 
106 


108% 
116% 
111% 
111% 
123% 
115 
62% 
30% 
106 


84% 


95 

93% 


90% 


.  1  I 

B7 

oi 

.1 

103% 

111% 


1  1 5  % 


1  10% 

■ 


•  Bid  ana  asked  prices;  no  sales  on  this  day.    *   Ei-rigi.  iO  paid,     i^ljpaid.     |  *10  paid,     I  $20  paid. 
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V  to 
C    g 

Capital 

Burp 

deposits 

Loam 
Ox  erdi 

gold  and 
Gold  i 

Hcates 

Gold 

Stiver 

fjilvt  r 

Ler/al 

1905 

Other 

Tender 
let 

Maine 

New  Hampshire 

84 

2  7 
26 

plO.047,871 

5,330,000 

6,180,000 

35,5  1    .-'<" 

27,700,001 

8,820,250 

20,147,550 

$3,0 

1,664,7  It 

1,491,56 
14,527,701 
14,  167,501 

3,25 

8,708,151 

11,'.' 

1  "',171 
1  "  •• 
1   "i  0 

37,5i  'i 

$3  I 

800,37  * 

,711 

1,47.,  11  1 

1,808,650 

li- 
7u 

ll.o 

12.437,943 
1  1  /. 
166,535,196 

2  ,,0 

55,1      ! 

$1,11 

•!  1 

2,6! 

:;, 
1,0 

.5,11" 

$13 

'  o 
2/,: 

1,2 
4,00 

2 

079,006 

$  440,510 

83 

.      72 

Massachusei  ts  

Boston  

Rhode  i   1  tnd  

Connectli  ui 

4, 821, -.05 
.'  50 

Now  England  States. 

D  i  o 

113,767,670 

47,1  11,2  91 

371,o55,066 

5,0,S,01o 

418,   ! 

13,1 

1,502,787 

6,6.-3,471 

323 
1 

4 

1 

L37 

597 

o  -, 

31 
24 
71 
18 
1 
li 

34,743,461 

in,;.  i5o,O00 

1,250,001 

1,1  -.2,000 

1  4,210,000 

55,306,  1-7 
22,105,000 

23,100,000 
2,273,985 
4,694,200 

12, 0'.!(i,7nii 

252,000 

4,275,000 

17,410,087 

79,025,001 

1,378,001 

2,100,000 

13,397.1.  ■. 

42,5  15, 'J  1- 

26,730,001 

27,995,000 

1,374,300 

2,792,251 

0,401,800 

150,001 

2,92. .,"0( 

187,557,533 
0,4.1 

12,1  ' 
l  5,0 

101, 177,909 

282,39  ,l,i 

152,    LI      91 

103,1  ,  1,598 

7,09:;.:,  15 

22,  /89,67  1 

41,4,4.120 

1,1.  '7,58/ 

; .  4,201 

59,321 
12,86   ..!.; 
18 

201,   92 

652,130 

2,700  503 

1,707,782 

1,203,000 

5  1, '40 

392,',0., 

917,326 

4,48.1.051 

27,114,770 

150,057,57.: 
771,11 
14.1 
1   ! 

I   :;  9  .7 

228,727,161 

1,635,]    .' 

129,70.',  ,.; 

7,280.   9  • 

1  -.511,438 

50,879,568 

9.. 
17,415,787 

3,7 
67,957,881 

30 

26 
1,1 

7,1  .'3,74., 
8,47 
3,720,691 

120, 193 

40 

465,187 

8  1,031 

2,595,24 

99,7-5,100 

5  . 

73 
1,011,010 
2,76 
9,170 

5, l.'o, 100 
3    .100 

2  (7,020 

2,157,480 

5A350 

1,4; 

897,427 

42" 

1,46 

071.  1  "2 
495 
17,712 

11: 
108,15. 

2,195 
1    ,372 

1,7, 

-2,9_ 

125,'  00 
4  - 
1,7- 

3,,/. 

1.:  0 
3,282,9    . 

200,290 

31  .,9  (2 

2.29.1,9  13 

i7.    09 

70 

4,121,686 

New  Yolk  City 

Albany 

Brooklyn 

New  Jersey 

Pennsj  h  ania     

Philadelphia 

Pittsburgh 

Delaware 

Maryland 

5  (  36 
1,33.. .30 
26,904 

2,    -3,390 

6,7i  7,500 

3, 2.1,301  • 

4,33    ..'SO 

.249 

,.00 

6o7,119 

District  of  ( loin  nibia   . . 
Washington  City 

14,.  50 
;,079 

Eastern  States 

1,29  - 

28',oo2,s3i 

224,230,477 

1,622,953,001 

1,668,524,4-1 

94,154,752 

780,159 
67  1,3]  i 
368,192 
136,120 

237,1 .,  ■ 

3,200 

159,145 

337,130 

89,778 

95.000 

684,092 

2,01.,,.  '.in 

207,915 

211,385 

174,320 

217,3,2 

791,237 

842,7  98 

737,374 

126,023,520 

5.29...802 

1,404 

Virginia 

84 
7.- 
49 
23 
UO 
2 
29 
05 
26 

2? 

418 

6 
7 
6 

26 

116 

y 

65 

8,203,500 

6,543, 600 
4,iHS,97-l 
2,973,000 
5,613,500 
750,000 
2,712,170 
5,892,575 
3,020,000 
1,830,000 
2,000,000 
27,054,096 
1,560,000 
1,600,000 
1,460,000 
2,595,000 
9,934,400 
4,945,000 
7,875,000 

4,178,137 

2,-32,718 
1,453,200 

77.  ;,..l. 
2,321,25, 

225,000 
1,154,  ,61 
1,384,474 

9-1,9,11 
1,076,201 
4,075,000 
7,0,4,45:. 

1,188,000 

095,000 
1,017,000 

732,660 
2,617,565 

2,107,000 
2.036,72.- 

41,085,498 

23,949,810 

13,180,544 

9,637,58o 

21,626,54  , 

1,05..,  I  i;; 

13,715,3o9 

21,047,749 

9,  i81.807 

9.689,457 

19,,  os, 4  12 

80,452,9^9 

8,509,229 

4,871,041 

8,090,430 

9,632,190 

27,878,378 

13,185,413 

35.290,823 

2,298,100 

583,076 

527,624 

3.4,20., 

650,070 

139,6/3 

442,003 

205,220 

179,959 

91, ,,00 

3/1,877 

05 .  ,23o 

284,702 

30,000 

s5,575 

79,831 

1,141,118 

l,54o,53i 

1.0)4,429 

43,847,308 

24,138,009 

16,153,210 

11,453,482 

23,956,613 

2,097,885 

12,537,858 

20,310,40- 

10,120,022 

10,129,044 

21,600,782 

84,04, ■,787 

9,408,416 

6,798,  ,48 

5,8so,7i0 

9,867,283 

30,924,535 

17,940,402 

37,091.388 

342,170 

275,210 

36,32u 

167,310 
35,000 

35  ,,.,  io 
95,900 

122,851 

791,230 

1,075,540 

415,000 

14,000 

730,210 

147,940 
242,810 
252,000 
461,440 

345,883 

18' 

149,1,  ._ 
21  - 
320,997 

3, ,3, 0 
22,, 

335,262 
101,825 
2-. ,,377 

74,'  (20 
1,201,8:,', 

64,508 

92,105 
132,237 

98,2  69 
2oo,si  j 

95,03- 
374,792 

31  , 

102,219 
1    6 
3<" 
53,200 

300,197 
4  7,7-  , 

106,372 

;--!  - 

835,263 
90,12s 
19,71  0 

150,73. 

147,687 

20( 

44:: 

1,453,736 

West  Virginia 

2,059 

North  Carolina 

388,909 

3   7.512 

Georgia 

1,211 

Savannah 

Florida 

.,..706 

5  .  s. :  24 

Alabama 

Mississippi 

1,076,767 

4SO.K48 

New  Orleans 

Texas 

23. .,122 

867,248 

3,2al,686 

Dallas 

3-0,429 

Kort  Worth 

47  3,600 

640,450 

Arkansas 

Kentucky 

Louisville 

322.222 

-o 

1,113.250 

1,391,030' 

Southern  States 

1,104 

101,660,715 

38,437,459 

372,383,409 

10,792,91, 

39s,920,.,9o 

8,818,733 

5,7  33,950 

4,523,053 

4,070,512 

15,0  -.243. 

Ohio 

317 

10 

8 

181 
7 

332 

12 

83 

5 

108 
6 

213 
6 
6 

267 
3 
4 
3 
82 
6 
3 
7 

30,646,900 

10,850,000 

9,400,000 

2,850,000 

15,124,750 

4,500,000 

24,13o,300 

24,350,000 

8,600,000 

4,100,000 

8,960,000 

4,550,000 

9,600,000 

4,450,000 

4,200,000 

15,780,000 

300,000 

800,000 

000,000 

4,732,500 

2,700,000 

550,000 

15,000,000 

10,745,591 

4,190,000 

3,143,396 

781.000 

4,724,935 

1,923,000 

9,683,042 

12,675,000 

3,047,538 

1,115,500 

2,558,610 

1,022,500 

1,983,5 1 1 

2,302,083 

1,140,000 

3,903,u02 

163,000 

260,000 

118,000 

1,336,483 

1,350,090 

200,000 

10,716,000 

132,300,848 

34,910,813 

30,3,8,520 

13,939,172 

71,239,092 

17,578,683 

132,901,253 

140,749,604 

60,719,11s 

15,021,957 

56,287,730 

28,604,063 

40,312,626 

17,542,440 

18,167,726 

61,737,864 

1,652,261 

3,109,613 

1,733,491 

20,278,335 

30,100,687 

5,660,037 

65,806,682 

1,730,301 

1,504,057 

690,963 

331,u32 

1,447,297 

1,020,097 

4,422,526 

1,149,888 

658,462 

625,620 

693,188 

820,815 

406,000 

242,572 

900,897 

1,263,981 

38,000 

381,281 

61,625 

24^,500 

758,510 

189,97a 

1,406,669 

122,458,815 

44,250,375 

45,770,906 

12,350,33- 

57,010,193 

18,382,108 

117,346,206 

204,620,493 

49,120,180 

17,987,869 

46,783,395 

27,711,560 

41,932,o73 

24,981,752 

18,014,998 

64,997,435 

3,737,054 

5,840,652 

1,979,615 

18,437,361 

39,635,301 

6,848,013 

98,540,761 

3,949,855 

7  90,007 

2,22 1,00s 

0l2,s57 

2,532,243 

1,203,550 

3.203,101 

9,954,918 

2,045,848 

1,419,767 

1,721,290 

1,130,465 

1,540,939 

1,081,740 

1,778,876 

1,778,662 

162,145 

240,4s7 

180,629 

583,032 

877,752 

425,525 

2,204,020 

882,120 

2,433,140 

1,164,050 

461, 3s0 

918,980 

1,686,800 

l,3u3,840 

19,212,510 

417,890 

101,990 

611,520 

840,000 

301,500 

718,000 

354,150 

46o,59o 

170,650 

115,000 

16,000 

144,100 

1,517,310 

3>i,430 

9,777,670 

704,229 
104,401 
172,468 

76,1  ,0 
51  l,o  9. 

86,901 
783,010 
3-4,147 
340,257 

51,927 
314,411 
176,505 
303,336 

7  6,622 
189,010 
423,160 

22,221 

45.732 

14,2,)9 
145,934 
183,0;,6 

78,366 
103,891 

5,357,167 

82; 

759,041 
254,920 
271,508 
07. ',994 
530,373 
1,005,190 
10,120,160 
4oo,63o 

34,268 
310,378 
171,020 
452,805 

30,300 
121,817 
522.7"! 
103,448 

33,258 

20,000 

144,140 

2,001,197 

189,471 

5,593,376 

4,254/246 

3,1 8u,127 

2,52.<, "08 

1,134.009 

2,157.575 

Indianapolis 

Illinois 

1,110,770 
3,204,241 

Chicago 

17,915,578, 
1,354,824 

Michigan 

Detroit..... 

1,282,255 

Wisconsin 

1,177,917 
2,301,047 

Minnesota 

766,7/9 

Minneapolis 

521,760 

St  Paul 

716,251  ' 

Iowa 

1,633,309 

Cedar  Rapids 

32,820 

Des  Moines... 

392,020 

Dubuque..... 

48,200  ' 

Missouri  ...... 

497,666 

Kansas  City... 

965,800  , 

St  Joseph 

338,086 

St  Louis 

7,171,335 

Middle  "West.  States.. 

1,676 

207,280,450 

78,983,387 

1,002,722,621 

21,654,400 

1,088,749,447 

41,699,376 

43,800,620 

24.578.101 

64,719,681 

North  Dakota 

South  Dakota 

91 

71 

146 

4 

7 

164 

2 

4 

29 

19 

62 

6 

23 

96 
127 

3,345,000 
2,735,080 
7,350,500 
000,000 
3,2  50,000 
9,297,500 
750,000 
500,000 
2,895,000 
1,085,000 
3,673,500 
3,000,000 
1,341,800 
3,705,000 
5,381,280 

570,337 

345,399 

1,914,835 

175,000 

6yo,ooo 

1,825,702 
550,000 
172,500 
7i(O,500 
247,750 
1,155,676 
1,120,000 
282,150 
400,801 
975,891 

14,596,897 
13,209,956 
31,379,306 

3,891,833 
17,313,644 
44,149,030 

3,110,603 

3,539,088 
10,377,770 

6,441,197 
31,474,932 
30,700,390 

0,430,340 
12,358,715 
12,020,270 

205,000 
267,622 
268.000 

72,928 
S9o,640 
868,070 

23,000 

92,000 
436,312 
121,912 
32  1,340 
1,083,355 
163,559 
248,564 

50,820 

14,101,244 

11,967,298 

29,502,655 

4,970,100 

20,215,656 

38,315,904 

6,2i  (9,305 

3,475,834 

14,637,421 

5,753,o06 

16,855,082 

15,086,123 

5,006,942 

9,714,122 

13,985.748 

325,807 

401,737 

832,550 

80,060 

909,775 

1,277,572 

342,420 

145,503 

965,937 

228,104 

1,161,279 

2,042,092 

214,35' 

3  15,710 

227,161 

88,170 
123,8,0 
122,050 
3, 1 00 
225,000 
3003-70 

45,000 

99,500 
318,490 

23,100 
456,060 
439,000 

50.220 
201.SSII 
L49.650 

120,854 
1  ,4,891 
195,8.13 

42,987 
214,411 
390,070 

23,378 

34,298 
104,783 

51,020 
191.891 
160,102 

66,895 
169,90b 
179,084 

69,093 
60,558 

145,315 

4,90" 

453.937 

358,198 

10,009 

63,000 

26,097 

14,421 

179.590 

461,856 

41,902 

135,036 

139,066 

393,819 
308,276 

Nebraska 

802,766 

Lincoln 

Omaha 

222,125 
1,602,502 

Kansas 

1,139,799 

Kansas  City 

387,587 

Wichita 

109,066 

449,926 

Wyoming 

105,801 

Colorado 

900,723 

1,781,542 

New  Mexico 

194.069 

Oklahoma 

Indian  Territory 

348,42  8 
296,317. 

Western  States 

850 

48,915,600 

11,276,540 

217,000,048 

5,lls,727 

209,790,500 

10,070,117 

2,053,160 

207,620 

35,800 

6,900 

81,350 

70,770 

1,011,130 

40,210 

4, 18o 

131,510 

loo 

53,9oO 

2,070 

2,057,704 

2,162.969 

9,162,746 

Washington 

37 
39 

3 
68 
10 

9 
27 
13 

4 

4 
13 

1 

4,030,000 

1,885,000 

1,050,000 

6,162,800 

4,800,000 

11,040,000 

1,245,101 

830,000 

1,100,000 

407,000 

705,000 

50,000 

1,434,792 

509,188 

650,000 

2,011,844 

1,419,500 

6,193,290 

343,678 

142,000 

335,000 

43,000 

223,700 

5,000 

35,289,886 

10,079,990 

10,123,292 

29,887,736 

25,140,270 

31,340,556 

7,018,148 

4,106,390 

6,012,425 

1,283,379 

4,550,391 

211,064 

1,661,077 

62,000 

1,012,044 

223,843 

280,051 

920,729 

170,962 

97,900 

212,905 

100,000 

74,997 

27,120,930 

8.123.302 

7,333,193 

24,901,  183 

19,854,767 

88,605,922 

5,349.593 

3,302,253 

4,815,501 

1,239,232 

■   2,858,481 

122,550 

2,741,694 
895,815 

2,51  9,020 

2,423,040 

4,184,975 

7,091,303 

393,707 

255,040 

l,03S,O27 

88,  (05 

214,29y 

I., 550 

164,240 

108,0'jO 

60,522 

260,844 

139,85"- 

17  7,359 

52,986 

19,199 

59,300 

11,873 

36,670 

1,176 

143,711 

41,107 

10,408 

47,3"1 

128,277 

29,405 

58,-  22 

3,785 

18,2  70 

197 

8,089 

105 

303,275 

Oregon 

71,667 

Portland 

23,610 

California 

158,728 

Los  Angeles 

1-4,722 

San  Francisco 

40,700 

Idaho 

148,188 

Utah 

31,271 

Nevada...... 

91,240 

2.884 

Arizona 

133,013 

Alaska 

Pacific  States 

228 

33,304,900 

13,310,992 
86,000 

166,009,538 

4,819,508 
219,352 

143,6i7,610 

21,81'  1 

1,051,570 

80 
10,000 

1,098,093 

489,507| 

1,189,298 

Hawaii 

2 
1 

535, 000 

100. 000 

685,218 
243,003 

929,944 
30,571 

104,215 
5.000 

15,626 
10,125 

8,000 

20,6o6 

Island  Possessions... 

3 

635,000 

SO, (Mill 

928,221 

219,362 

960,515 

169,215 

10,080 

25,751 

8,002 

20,000 

United  States 

6,66s 

791,567,231 

413,436,140 

3,783,658,494 

75,298,344 

3,929,537,794 

187,135,053 

193,003,0901 

19,861,017, 

79,574,7  il! 

169,629,979 

TOTALS 

Fob  Reserve 
Cities,  Etc. 

3 

-O 

0 

s 

c 

a 

co 

**1 

(g 
§ 

•< 

0 

e 
,0 

s 

r-3 

OS 

C 

a, 
e 
s 

— 

*3 

CO 

S 
0 

03 
•p. 

s 
s 

3v 

i 

< 

7- 

ci 
B 
ft 

-J 

v. 

- 

Si 

ca 

S;  •» 
*5° 

Total 
icr  Cities 

Total 

United 
States 

In  Millions 

0 

% 

X 

§ 

§ 

S 
* 

$ 

3 

ip 

* 

5 

■f 

^ 
$ 

O 

SS 

si 

R 
* 

fs 

? 

•f 

Si 

8 

< 
9 

8 

^ 

* 

< 

g 

0 

$ 

?71 

71 

$ 

*H 

* 

$ 

$ 

* 

167 
11 

14 
1 

12 

1 

176 
10 

129 

10 

51 

7 

r, 

8 

-2 

2 

0 

1 

10 
3 

is 

0 

44 

8 

40 
5 

12 
•  > 

18 
5 

205 
0 

1- 

•> 

28 
3 

18 
2 

21 
2 

4 

0 

1 

I 

99 
14 

40 
4 

7 

1 

0 

2  1 
3 

0 
1 

3 

1 
2 

39 

10 

-_" 
5 

16 
4 

0 

1 

2,093 
220 

1,837 
344 

3,930 

U  S  Bonds 

570 

1  Stocks,  etc 

15 

156 

;> 

4 

35 

"2 

9 

1 

2 

3 

11 

4 

<> 

3 

16 

2 

3 

3 

1 

s 

9 

1 

.. 

i 

2 

4 

2 

12 

I 

340 

330 

670 

g  Real  estate, <fcc- 
c  Due  from  banks 

3 

25 

1 

4 

12 

3 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

i 

66 

84 

150 

50 

62 

1-1 

3 

75 

30 

10 

0 

1 

0 

7 

7 

1" 

13 

4 

10 

61 

6 

7 

, 

1 

2 

2 

1 

36 

19 

3 

2 

9 

1 

2 

4 

12 

10 

16 

2 

529 

478 

1,007 

b  Cleari'g  H  exch 

14 

18- 

2 

IS 

0 

2 

1 

•  ■ 

1 

1 

1 

12 

1 

1 

1 

1 

4 

1 

.. 

1 

2 

1 

1 

.. 

201 

7 

268 

,  e  Nat  bank  notes 

2 

1 

1 

1 

1 

1 

1 

1 

.. 

11 

18 

29 

li 

i  Mold 

15 

4 

10S 

21 

1 

1 
1 

18 

9 

4 

2 
0 

2 

•• 

1 
1 

1 

1 

1 

3 
1 

3 

1 

1 

3 
1 

2" 
10 

2 

2 

2 

2 

12 
6 

2 
2 

1 

-* 

1 
1 

-- 

-- 

3 

8 

4 

3 

1 

1 

304 
66 

70 

33 

380 

:  Silver 

99 

Lesal  tenders.. 

5 

63 

i 

1 

3 

., 

1 

1 

1 

1 

1 

1 

3 

2 

1 

1 

18 

1 

2 

1 

1 

7 

1 

.. 

1 

1 

1 

.. 

117 

63 

170 

Other  resources 
Totals 

1 

11 

25 
1 

2 

:;.,;; 
22 

2 

23.., 

94 
•  12 

4 

3. 

T 

39 
3 

15 

1 
~3 

2 
38 

1 
86 
1  1 

76 

1 
2  1 

~3 

13 
•1 

2 

360 

24 

32 
1 

17 
5 

3. 
4 

1 

1 
7 
1 

I 
V 

I 

4 

1 

1 

187 

16 

1 

SO 

3 

1 

13 

1 

i 

8 

T 

38 

:: 

1 
in 

1 

1 

7 

I 

1 

19 

1 

1 
7, 
11 

1 

n 
5 

5-1 

3 

1 

li 
1 

25 

30 

55 

287 
28 

1,530 

~T67 

5. 
1 

4,038 

3,290 

7,32S 

|   f  Capital 

327 

465 

.  792 

«  Surplus 

14 

79 

1 

2 

27 

28 

0 

3 

.. 

4 

1 

2 

2 

■   4- 

;; 

1 

■, 

13 

1 

1 

1 

■• 

Jl 

1 

1 

1 

1 

6 

1 

1 

222 

191 

413 

'«g  Undivid  profits 
55  Circulation 

8 

41 

1 

4 

8 

2 

1 

1 

1 

1 

2 

1 

0 

1 

1 

6 

0 

.. 

t 

1 

2 

1 

92 

109 

201  . 

8 

47 

1 

1 

13 

13 

5 

3 

1 

i 

1 

0 

4 

0 

4 

1 

3 

5 

1 

2 

1 

■  , 

1 

12 

2 

1 

2 

1 

1 

, 

•1 

3 

i 

161 

281 

445 

|2  Due  to  banks.. 
a  Due  depositors. 

84 

550 

21 

5 

133 

50 

25 

2 

10 

4 

7 

11 

94 

"5 

4 

13 

170 

10 

7 

9 

13 

4 

5 

1 

74 

40 

5 

5 

14 

4 

3 

5 

15 

4 

14 

2 

1,382 

165 

1,547 

141 

687 

12 

15 

154 

104 

42 

20 

1 

20 

8 

1  l 

15 

30 

31 

1  1 

19 

142 

16 

29 

19 

18 

2 

3 

2 

67 

31 

0 

4 

18 

3 

3 

11 

32  25 

32 

6 

1,813 

2,04  6 

3,859 

"5  Other  liabilities 

4 

19 

1 

25 

353 

3 

235 

2 

94 

39 

3 

39 

15 

1 
30 

38 

3 
86 

3 

72, 

1 
24 

2 
13 

36u 

2 

35 

39 

7 

1" 

1 

1 

187 

1 
80 

13 

s 

3- 

K. 

"7 

19 

5     3 

51 

1 

11 

41 

SO 

71 

K 

[      Totals 

287 

1,530 

3.7 

32 

17 

" 

41 

4,038 

3,290 

7,328 
9 

Aug.  5  19U6.] 
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RAILKOAD     GROSS     EARNINGS. 

The  following  table  shows  the     i   ss  earnings  of  every  Steam  railroad  from  whioh  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  colamns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  laal  - 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month.     We  supplementary 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  somo  ol 
period.        The  returns  ol  tlie  street  railways  are  bro  r  separately  on  a  subsequent  page. 


ROADS 


rnings 


WeeK 


Ala  Gt  Southern 
Ala  N  0  A    L'exa* 

>,  O  X  NO  I  .1-1 

.v  Vlcksb'ii 
sb  8b  &  P. 

Allegheny  Valley 

Aun  Arl'or 

AtchTop  A  S  Fe. 
AtlHiita  &  I  har.. 
Atlantic  A  Bir.. 
Ail  coast  Une... 
Bait  a  Ann  S  I-.. 

Fait  A  Ohio 

Bangor  &  Aroosi 
Bellefonte  Cent'l 
Bndm  *  Baoo  K. 
Bull  Koch  A  lt- 
Buriaio  ASnaq... 

Cal  North  w'n 

Canadian  North. 
Canadian  Pacini 
Ceut'l  of  (;por»(lH 
Cent'l  of  N  Jersey 
Chat  ran  South'n. 
Chesap  A  Olilo... 
Chic  A-  Alton  Rv. 
Chic  Qt  Western 
Chic  lud  A  l.'v... 
Chlo  Mllw  A  Bt  E 
Chic  A  North  W 
Chic  St  PM  &0. 
Chic  Term  Tr  RK 
CinN  OAT  Pac. 
CI  Cin  Chi  Bt  L. 

Peoria*  East's 
Colorado  A  South 
Col  Newb  &  Laa. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Denv.&RioGr... 
Det  <fc  Mackinac. 
DeQoit  Tol.  A  Ir. 
DulSobh  AAtl.. 

Erie 

F'rchlld&N'r'e'n 
Fanny  &  Powhat 
Fon  JohnstA  Gl. 
FtW  ADenvCitj 

Georgia  RR 

Ga  South  A  Fla.. 
Gr  Trunk  System 

GrTr.  West'n 
'  DetGrUAM.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
GutfAShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa 
Int  A  GtNorth'n 
Jlnteroo(Mex)... 

Iowa  Central 

Kanawha  A  Mid 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR. 
Lexing  A  East'n 
Long  Island  ... 
Louisiana  A  Ark. 
Louis v  A  Nash  v. 
Macon  &  Binn... 
Mania  A  No  Kas 

.Manistlque 

Maryl'd  A  Penn.. 
{Mexican  Cent'l.. 
{Mexican  litem. 

{Mexican  Ry 

{MexicaiiSouth'L 
leu  a  So'w'n.. 
Mineral  Range.. 
Mlnneap  A  Btl 
M  Bt  P  <t  S  St  M. 
Mo  Kan  &  'lexa- 
Mo  Pac  A  Iron  .M> 

Centra!  Brand 
Total 


3,1  wk  July 
Pacl 

Istwkjulj 
IstwkJulj 
1st  wk  July 

May 

3dWB  July 

lone 

M.iv 

May 

Juno 

May 

i  une 

June 

uiue 

April  

4  hwkju'y 
May   .A ... 

June 

IthwkJu'y 
4ihw«Ju'y 
o.iwk  July 

>iay 

Sdwk  July 
Juno...... 

Jnn".    ... 

kthwkJu'y 
3dwk  July 

May 

June 

June 

3dwK  July 
3dwk  July 

June 

June 

UhwkJu'y 

May 

Mav 

May 

May 

nhwkju'y 
June.  ... 
4tuwkMay 
3dwk  July 

iMay 

'June 

May 

iMay 

May 

[June. 

•June 

Hawk  July 
Jdwk  July 
i3dwk  July 
June....... 

June  ...... 

June 

3dwk  July 

June 

June 

j  une 

'June 

1  thwkJu'y 
3dwk  July 
AthwkJu'y 

'June 

'June 

[June 

May 

June 

June 

June. 

:idwk  Jul) 
June 

;,a-v 

June 

June 

May 

June 

V*n  J'ly  15 
2dwk  Jul) 
March.... 
3rtwk  Jul) 

•it.IWi  lu'> 

3  nvlt  July 
3dwK  Juiy 

4  uwkJu'y 
IthwK.i  u') 
tthwkj  ay 


Ciirrr-ut 


63,607 

43,000 
20.000 
20,000 

In  : 

32,008 

5.880.602 

290.186 

81,546 

2,032.717 

16,441 

5,768.10; 

191,916 

5.634 

2,933 

248.1S0 

101.  u- 

1  19.516 

126,700 

1.506.000 

210,800 

2,113,292 

2,67  i 

L  846,555 

916,328 

215,482 

109, 

3.900,554 

5,044,816 

989,946 

30.652 

130,036 

1,928,578 

■JIG. 7'.)-- 

161.31 -J 

18.485 

53,079 

21.083 

33.359 

473.800 

86,305 

38.520 

00.06-: 

4.135.103 

2,035 

8.206 

55.325 

205,075 

191.681 

144.5U 

633,860 

83,022 

33.019 

3,560,9^5 

191  227 

3,75'2,'l60 

39,149 

527.67 


I'.ir 


* 

55,  i  l  I 

37,000 

18.000 

18,000 

61,154 

33.532 

5,117,467 

•274. 176 

54.710 

1,764,190 

1 5,20  1 

5,381,89 

156,365 

4,653 

2.8  1 1 

20'.".  l  L8 

B4.332 

138,130 

108,300 

1,368.000 

174.800 

1,924,915 

2,965 
1,737.716 
956.16 
180,945 
ioo.Os 

3,531, 135 

4.380,558 

851.691 

30.309 

131,332 

2,038,743 

284.574 

116,650 

14.266 

1  1,979 

6,612 

21,121 

418,500 

86.960 

29,336 

56.381 

3,869.030 

3.027 

9.298 

50,691 

152,506 

158.627 

134, 148 

671.816 

77,480 

30,931 

2.933,517 

186,826 

3,120,343 

34.207 

431,85- 


lulj     i     ■ 


1,110,69414,024,226 
26,132        25,161 


169,100 
113,020 
05,9-0 
150,875 
530,340 

2,781,731 

44.315 

Inc. 

79,001 

757.850 

8.753 

39,959 

14.112 

26.0-sS 

2,433,651 

525,322 

114.000 

21,973 

7,402 

16,024 

98,194 

169,852 

:;7o,757 

1,180.000 

61,000 

1,241,000 


150.060 
105,837 
58,900 
139,39. 
404,874 

2,514,006 
43.317 
13.750 
60.795 
k  078.835 
8,929 
35,59 
8,11 
23,376 
2.336,071 
572,45c 
104,400 
17,223 
5,819 
12,452 
81.265 
140,069 
307.-75 
1,235,00 

54,000 
1.289,000 


182,361 

43,000 
20  000 
20,0  10 

102.779 

68,3'  5.835 

3,388,31  5 

919,381 

22,209.901 

150.438 

67,689,997 

2,159,06  • 

56.94  1 

37,958 

749,929 

1.028,880 

1,541.199 

395.100 

4,548,000 

606,550 

20.6  73.5.:  6 

0.S/4 

20,724.370 

11,797,312 

613.492 

330,864 

45,643, 189 

55,745,2 , 3 

11.925,996 

92.879 

372,0-5 

22.372,311 

2,834,425 

551,583 

216,872 

562,729 

89,803 

256,099 

1,469,400 

990,552 

1.335,309 

172,911 

41.396.86J 

36,381 

81.257 

647,850 

2,312,340 

2,481,205 

1.714,70- 

2,081,658 

2i,9.550 

96,44^ 

41,608.431 

2,385,603 

43,994.034 

122,043 

6,013,213 

49,508,649 

278,919 

1,793,65' 

455,300 

332,506 

21 3,03 

1,764.17 

6,627,752 

4,923,617 

28,238.375 

469.46  s 

Ir-C 

844.535 

2.225.660 

132,075 

396,188 

39.04  5 

323,569 

23,851,888 

6,572,071 

247,300 

46,791 

4T.274 

291,236 

501,299 

1,009.151 

3,360.000 

164.000 

3,52  1,000 


15. 

37,000 
18.000 
18,000 

107.682 

68,171.1  19 

3,251,026 

619.2  I  i 
20,5  1  1.074 

152.494 
65,071,0-0 

2,015,  55 
66,401 
37,291 

6  19. 105 

B81.737 
1,470.969 

303.900 
4.316,000 

513,700 

19,795,6-0 

7,618 

19,297.52  1 

11,425.852 

524.4    3 

306.099 

II.  164,135 

53,334  .'.;>:; 

11,438.287 

88,618 

374.1 12 

21,069.953 

3,06'.l, 693 

483,380 

210.303 

466.453 

68,422 

222,827 

1,237,900 

981.313 

1,392,947 

159,065 

41,108,528 

36,019 

76,736 

611,438 

2,321,575 

2,418,282 

1,693.541 

2,066,339 

256.762 

95,601 

38,643,428 

2.318,769 

40.962.197 

101,052 

5,725,481 

46,831.136 

254.066 

1,615,814 

406,060 

315.953 

193,386 

1,657,665 

6,450.320 

5.096.211 

27,086,112 

603.970 

650,051 

704,672 

1.95-.1-0 

132.428 

376,289 

76,289 

306, 7: '5 

23.898,531 

6,932,-77 

234,700 

40,960 


35,  1011 

246,815 
415,086 
888,379 

3,22;;.""!' 

123.  ooo 
3,340,000 


ROADS 


Mob  lack  St  K  C 

fcChlO  Dlv 

Mobile  .v  Ohio  . 

Nash  Cb  A  si  I,.. 
;.Sa('l  KB  of  Mex 
Nat  Oal-Oregon 
Nevada  Central. 
N   V  04   Mud  Km 
S  V  out  A  Weal 

N    ^    >il.-ci  A:    \\  cs 

Norfolk  A  West'i 
Northern  Centra 

Ni.rlh'n  Paoltlo. 
OhioRivA  West.. 
Pacific  Coast  Co 
d't'iiu— EastPAl 

(i West  P  A  E... 
Pere  Marquette. 
PhilaBalt&W'sh 

I'lii'.a  &  Erie 

Pittsb  CO  A  St  1. 
Raleieh  &  0  Feai 
Reading  Railway 

Coal  A  IrCo 

Total  Both  Cos 
Kich  l-Vksb  A  P  . 
Rio  Grande  Jet.. 
Kio  Grande  So... 
Rocklsl'd  Sys.. 

ttutland  RR 

St  Jos  AGrI 

St  L  A  San  Fran  g 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacitlo  Co  b... 
Southern  Railw'y 
Texas  Centra!  . . . 
Texas  A  Pacific. 
TexS  V  AN  W  .. 
Tol  &  Ohio  Cent . 
Tol  PA  West  .... 

Tol  St  L  AW 

Tor  Ham  A;  Bull . 
Un  Pac  System  . . 
Vandalia  RR.— 

Bt.  Louis  Div. 

Terre  H.  A  Peo 
Virginia  &  So  Wn 

Wabash 

West  n  Maryland 
W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  &  Miss.  V. 


Caust  Qtom  Earning* 


II  ,;■.,■ 

or  Vonth 


WkJuly  15 

3dwk  July 

(une 

>.i  wU  ,Iul\ 

lane 

June 

Jane 

Hay 

•lay    

June    

June 

luuo 

May 

•lay    

Mine 

June 

2d  wk  Mar 

luuo 

May 

iune 

April 

May 

viay 

May 

May 

May 

3dwk  July 

May 

June 

Juue 

May 

4thwkJu'y 

May 

June 

June 

3dwk  Jul) 
3dwk  July 
4thwkJu'y 

June 

June 

3dwk  July 
4thwkJu'y 

June 

June 


January... 
January... 

June 

IthwkJu'y 

May 

June.    ... 
IthwkJu'y 

Hay 

May 

May 

June....... 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  A;  Birmingham 

Belief onte  Central 

Ul  C.  C.  A  St.  Louis 

Peoria  A  Eastern 

International  &  Gt  North'n . . 

Interooeanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
;  Mexican  International  ..  .. 

;Mexican  Railway 

;  M cxican  Southern 

Missouri  Pacific 

Central  Branch 

TotaL 

'.National  RR  of  Mexico 

New  York  Central 

Northern  Central 

-  Pennay.,  East  of  P  &  E 

e  West  of  P  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pills  Cin  Chic  &  St  Louis 

Kio  Grande  Junction 

I  i-xas  <fe  Pad  tic 

Went  Jersey  &  Seashore 


Currgnt 

Year 


14,619 

1  1  1.290 
830,610 
217,842 

21. Ol  1 
3,6  16 

7,053,861 
669.634 

245.663 
2,168,8  1- 

933,702 

1,451,073 

16.981 

523.5H, 

11167  759 

Inc.  7 

237.091 

1,265,917 

732,709 

2,241.342 

4,809 

3,550,477 

3,642,048 

7.192,525 

200,710 

54,457 

10,236 

3,498,374 

126;559 

3,022, LS. 
179,930 
1,221,59 

106,74- 

7,855,289 

920,858 

16,053 

289,470 

9,000 

317.6S9 

22,759 

104,011 

54,241t 

5,219,759 


343,679 

51,196 

66,460 

708,862 

354.151 

417.624 

140. 1 56 

14,908 

594,899 

12.531 

564,347 


Previous 
Veaf 


10.34s 

i:;o. ir. 

865,4  19 

215.537 

19.964 

1.751 

1.37  1 
570.19 
2  10, 671 
1,975,911 
89  1,90 

1,07  1,651 

18,405 

522.226 

9,777,559 

75.50O 

216,491 
1,206,  I  I 

052,481 

2.020,949 

4,336 

2,950,970 

3,347,691 

6,304  661 

1,-7.55" 

46,346 

9,4  10 

3.025,225 


95.201 

2,042.320 

2  13.803 

1,056,860 

103,305 

3,876,218 

861.442 

9.00Z 

273. 888 

lo.ooi 

346.031 

23,949 

82,940 

58,577 

4.617,363 

330,098 

43,117 

47,131 
686,937 
312.86!^ 
406,62 
124,19 

11.922 
518,445 

10.90* 
564,771 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Tan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 

1(1 

to 
to 

to 

to 
to 

TO 

to 

to 
to 
to 
to 
to 

to 

to 
to 

to 
to 

to 

to 

to 

to 
to 
to 
to 

til 


May 
May 
May 
June 
June 
June 
July 
July 
June 
May 
June 
June 
June 
July 
July 
July 
July 
July 
July 
June 
June 
June 
June 
June 
May 
June 
May 
July- 
June 


I  II  I  >     1    lo    / 


Currenl 

i  eai 


2S.111 

419,341 

lo.i  13,055 
639,4  I  7 

'221,1-1 

35.1.5  - 

31,289.969 

6,416.725 

2.  i  -5.707 

14.089.258 

10,405,:' 1 - 

51,704.056 

1-  2,765 

5,580,120 

123834194 

/«<■.  3.91 

8,959,681 

1  1,100.74.) 

7,100,!'.;5 

25,029.370 

41.073 

34,001,157 

33,363,715 

67,367.872 

1,426.419 

023,7;.  i 

29.205 

40.289,096 

2,491.686 

I  .'_".»9,031 

35.319,4  -o 

670.181 

12,439,403 

l,380,32r 

95,515,170 

2,667,88: 

41,037 

802,391 

149,9S:» 

3,766,649 

66,401 

307.822 

663,038 

59,324.947 


417,308 

676,495 

2,00l,0r0 

3.549.53ft 

4.364,458 

423,324 

154.807 

6.085,119 

173.484 

8,670.24 


Current 
Year 


Int.  $32 

$944,116 

500,030 

29,430 

10.231.023 

1,306,904 

3,273,677 

3,537,900 

2,277.854 

197.537 

41.595 

111,090 

3,2  12.481 

3.367,500 

664,918 

22,447,616 

929,973 

23,377,589 

6,749,792 

39,189,563 

1,996,094 

62,384,676 

Inc.  3.2 

7,069,911 

2,893.289 

12.538,925 

260,034 

6.434.600 

1.832.352 


i  i  owns 


21.212 

:    i3,498 

10.200.022 

620.88  1 

194,015 

29,268 

78,682,222 

6,(110,110 

2.398,279 

J2.MiO.991 

10,1  18,648 
17,488,933 
Itfl 

5,310.991 

I  19166794 

2,100 

7,^20,042 

13.598.549 

6,929,481 

24,337,136 

42,328 

31,900,074 

32,225.017 

64,125.091 

1,364,309 

539,293 

26.985 

11,575,374 

2,414.451 

1,314.220 

32.e74.767 

641,981 

11,720,213 

1,290,045 

J2.933.228 

2,512,160 

24.468 

759.240 

159,270 

3,598,683 

67,012 

260,771 

657,957 

55,279,230 


379,556 

604,537 

2,082,164 

3,312.635 

4.311,158 

345,082 

153.698 

5.921,096 

162,270 

7.868,335 


Previous 
Year 


),185 

$876,622 

342,837 

29,455 

9,999,821 

1,523,677 

2,311,497 

3.586,080 

2,325,228 

186,174 

35.962 

100,062 

3,561,604 

3,350,600 

050,976 

J2,778,911 

926,250 

23,705.161 

6,520,351 

36.472,803 

■1,^78.494 

56,695,676 

81,200 

6,572,711 

2,756.297 

11.618,100 

_i,2,610 

6.19'. 

1.775..; 5  . 


AGGREGATES    OK    <;R<>ns    KAKMNGS-Weckly    and     *l  outlily. 


\\  LLKLY  SUMMARIES      Current  Year  PrevioUSTwr 


4th  week  Apr. 
reek  May 
■reek  May 

3d  week  May 
4th  week  May 
reek  June 
2<i  week  June 
3d  week  Jun«. 
4th  week  June 
1-t  *t-<k  July 
2d  week  July 
3d    week  July 


f40ro 

■  42  i- 
12  ru 

1 1 1  roads). 
i  16  n>  KlSJ . 

i  i'j  f 

(4 1  roads) . 

1 13  ro 

iads). 

1 1  road-j. 


10,152,570 
7.396,318 

7. 6>.  7,  -in 
7.591.421 
12,098. 198 
7,601.132 
7,936.328 
7,91  1.463 

7.375,91  i 

7, -61. 015 

8,248,621 


9 

>9,903 
1,872 
7.164.329 
7,177,961 
10  351,080 
.  .  01.591 
7,501 

7.171.19.. 
10.612,241 
7,06 
7.1'. 
7,454 


Inc.  or  Dec. 


12,4  16 

93.481 

<  I  13,  160 

•  1  247.418 

399.511 

!70  " 
11,044 
310.1  19 

-t  7-  i.o  ;:• 


i:  0. 


8-21 

iri.> 


MONTHLY  SUM  MARIES 


I  7  1 
10  65 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Mouth 
Month 
Mouth 


July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
Juue 


19(11 

1904 
1904 

19(11 
l'.KII 

1904 
1905 

IU05 

190.5 
1905 
1905 


(125 

(122 
(12  1 
(12  1 
(1-1 

(123 

il  16 

(1  17 
il  18 

.  1  I  5 
(118 

(  58 


rds.) 
rdH.) 
nl.-.i 
rds.) 

rdn.  i 
rds.  i 
rds.) 
rds.) 

rd.-.  i 
rds.) 
rds.) 
rds.) 


Current  YearJ'reviousy'ar 


132,212, 621 
1  15,292,  193 
15l.4  75.o-Jl 
159,732,959 
154,304.1  17 
L  46.748,102 
L27.073.053 
113.71  I.  

14:!, 622. -5  7 
136,59 

I  I  1,1' 
5  1,i:;9,im»5 


139,712,59:' 

i  i  1,558. 17:. 
1  17.33 
154,758,62^ 
I  10,909,4  ■' 
136,8  : 
1  19,220,07  - 
117.25 
130  B79.54< 
127.23 
129,712.73! 
61,46 


97-  5-35 

020  0-51 

2-81 

3-21 


Inc.  or  Dec.     >  '■  0 


9 
f  1,136, 

1-3,177, 


64  i 

9-51 

4  62 

7-2U 

»80 

6-58 

.ul 

.,1  l 

11-09 

I  Mexican  currency, 
the  Chicago  A  Eastern  Illinois  In  both  years. 
Included  In  1905  since  Jan.  1. 


6  Includes  the  Ilous.  A  Ter.  Cent,  an  I  its  I  ibaid,  UOM  in  both  ye^n.       e  Uovers  tines  directly  operated.      '/  Inolades 
k  Atlanta  Kuoxvllle  A  Nortnern  Inoluded  In  both  years  since  April  1;    It  had  previously  oeen 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week 
of  July  our  final  statement  covers  41  roads,  and  shows  10.65 
per  cent  increase  in  the  aggregate  over  the  same  week  last 
year. 


3d  week  of  July. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  reported  (30  rds) 

Ala  Great  Southern. 

Cin  New  Orleans  &  Tex  Pac 

Gulf  &  Ship  Island 

Mobile  Jack  &  Kan  City 

Texas  Central 

$ 
7,986,893 

03,007 

130,030 

39,149 

a;  13, 083 
10,053 

7,216,122 

55,443 

131,332 

34,207 

X8.416 

9,002 

$ 

773,576 
8,164 

4,882 
4,667 

7,051 

3,005 
1,296 

Total  (41  roads) 

Net  increase  (10.65  p.  c.).. 

8,248,021 

7,454,582 

798,340 
794,039 

4,301 

x  Week  ending  July  23. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  22  1905.  The 
next  will  appear  in  the  issue  of  Aug.  19  1905. 


-Gross  Earn'gs- 


-Net  Earnings- 


Current  Previous        Current        Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atch  Top  &  Santa  FebJune  5,880,602  5,117,467  xl, 692,810  xl, 509, 515 

July    1  to  June  30... 08,375,835  68,171,199x22,858,453x25,949,167 

Atlantic  Coast  Line  a.  June  2,032,717  1,764,190        719,728        607,405 

July    1  to  June  30. -.22, 202,901  20,544,974     8,033,134     7,717,881 

Bangor  &  Aroost'k.b.June      191,916 
July   1  to  June  30.  .  2,159,069 
Bos  Rev  Bch  &  Lynn  .6 

109,120 
278,053 
030,201 
730,034 
8,101,076 

388,900 
3,871,800 


156,365 
2,015,355 


69,682 
782,358 


55,988 
756,414 


April  1  to  June  30  .. 

Jan  1  to  June  30 

July  1  to  June  30 

Buff  Roch  &  Pitts,  b.  June 

July    1  to  June  30. 
Canadian  Northern.  .June 
1  to  June  30... 


July 
Canadian 
July 


Pacific. a. .June  4,430,026 


155,527 

255,933 

589,742 

088,830 

7,529,957 

297,600 

3,124.800 

4,410,865 


12,095 

6,893 

60,055 

298,325 

3,102,265 

134,700 
1,260,900 

1,502,933 


18,992 
10,315 
64,518 

309,367 
3,121,149 

89,300 
1,006,800 

1,449,911 


1  to  June  30.. .50,481,880  46,409,132   15,475.089  14,213,105 


Ches   &   Ohio..b June  1,846,555     1,737,716 

July    1  to  June  30.. -20,724,370  19,297,524 
Chic  &  Alton  .a.  June 916,328        956,168 

July  1  to  June  30. ..11, 797, 3 12  11,425,852 
C  C  C  &  St  L..b June  1,928,578     2,038,743 

Jan     1  to  June  30.  ..10, 231, 023 
Peoria  &  Eastern. b. June      216,798 

Jan     1  to  June  30. ..   1,306,904 
Detroit  &  Mack.a..-June        86,365 

July    1  to  June  30...       990,552 
Dul  So  Sh  &  Atl.b..June      255,036 

July    1  to  June  30...  2,706,935 

Gulf  &  Ship  Island. a.June      160,500 
•July    1  to  June  30.. _   1,877,397 


Illinois  Central.a June  4,110,094 


9,999,821 
284,574 

1,523,077 

80,900 

981,313 

228,275 

2,524,611 
146,378 

1.829,814 

4,024,226 


713,096 
7,473,404 

275,039 
3,849,649 

525,709 
2,234,320 

50,013 
271,682 

20,710 
284,979 

63,325 
854,230 

50,812 
480.154 
1,132,275 


607,339 
6,514,334 

265,028 
3,561,254 

565,071 
2,226,916 

08,419 
353,245 

21,887 
307,778 

74,705 
775,156 

34,795 
600,579 
1,224,474 


July    1  to  June  30.. .49, 508, 649  46,831,136   14,396,943   12,095,454 


464,874 
6,450,320 


Kan  City  South. a... June      536,340 
July    1  to  June  30...  6,627,752 

Lexington  &  East.  b_ June  44,315 

July    1  to  June  30...  469,468 

Long  Island,  b June  Inc. 

Jan     1  to  June  30 Inc. 

Louisiana  &  Ark. a.. June  79,001 

July    1  to  June  30...  844,535 

^Mexican  Internat June  525,322 

Jan     1  to  June  30...  3,242,481 

Mineral  Range,  b June  56,257 

July    1  to  June  30...  683,298 

M  St  P  &  S  S  M.b-.June      790,849 
July    1  to  June  30...  8,716,622 

Nash  Chat  &  St  L.b  .June      830,610 
July  1  to  June  30... 10, 113,055 

t)Nat  RR  of  Mexico.  .June  1,010,715 
Jan     1  to  June  30.. .  6,110,345 

Nevada  Cent. & June  3,640 

July    1  to  June  30...        35,058 

N.Y.Chic.  &  St.  Louis.— 

Apr  1  to  June  30...  2,147,518 
Jan  1  to  June  30...  4,342,909 
July  1  to  June  30...  8,651,045 

Norfolk  &  Western. b.  June  2,168,842 

July    1  to  June  30. .-24, 089,258  22,800,991 

Northern  Central. b. .June      933,702        892,902 
Jan     1  to  June  30.. .  4,996,094 

Pennsylvania — 
Lines  directly  operated- 

East  of  P  &  E.g.Junell.467,759 


43,317 
603,970 
13,750 
420,094 

60,795 
704,672 

572,458 
3,561,604 

55,194 

589,799 

651,829 

6,993,499 

865,419 
10,206,022 

936,472 
5,899.467 

1,751 
29,268 

2,256,198 
4,337,237 
8,599,598 
1,975,912 


4,878,494 


100,105 
1,580,462 

13.848 
151,997 

Dec. 
Inc. 

33,870 

328,118 

189,356 

1,230,868 

9,339 

160,842 

376,323 
4,214,015 

108,700 
2,560,405 

341,851 
1,988,029 

1.829 
13 ,905 

376,085 

790,571 

1,759,104 

886,334 
9,474,824 

194,315 
651,584 


86,090 
1,750,887 

19,749 
171,512 

76,999 
243,896 

23,242 
214,400 

235,193 
1,506.338 

11,760 

75,201 

317,308 

3,246,719 

236,937 
2,624,992 

303,720 

1,878,553 

def.618 

3,713 

510,551 
925,810 

1,832,197 
823,601 

9,127,662 

290,715 
940,384 


Roads. 

Gross  t 

Current 

Year. 

$ 

am' os 

if/US 

Year. 
$ 

het  Earnings 

Current        Previous 

Year.            Year. 

$                    $ 

So.  Ry.  System— Con. 
Mobile  &  Oliio.a-.June 
July    1  to  June  30. . . 

699,262 
8.267,601 

627,206 
7,739,706 

195,350 
2,016,716 

139.004 
2,339,795 

CinNO&Tcx  Pac.a  June 
July    1  to  June  30... 

621,706 
7,358,619 

573,886 
6,768,744 

137,099 
1,717,772 

135,527 
1,597,421 

Ala  Gt  Southern. a 
July    1  to  June  30 

271,938 
3,308,300 

260,886 
3,099,446 

43,404 
001,326 

40,769 
624,925 

Ga  So  &  Fla.a June 

July    1  to  June  30... 

144,512 
1,714,702 

134,148 
1,693,541 

39,925 
402,317 

22,914 
415,077 

Union  Pacific. a  June            5,219,759 
July  1  to  June  30. ..59,324,947 

4,017,368 
55,279,230 

2,315,356 
27,462,233 

1,860,368 
24,781,789 

Western  Maryland. a. May 
July    1  to  May   31... 

354,1.01 
3,549,538 

312,869 
3,312,685 

1/120,728 
2/1,292,760 

2/123,024 
1/1,203,613 

West  Jersey  &  Sea.  b.  June 
Jan     1  to  June  30 

417,624 
1,832,352 

406,624 
1,775,352 

114,655 
310,032 

117,855 
248,032 

Yazoo  &  Miss  Val.a.June 
July    1  to  June  30... 

564,347 
8,670,245 

564,771 
7,868,335 

26,501 
1.917,982 

69,778 
1,772,717 

9,777,559  3,656,799  3,702,799 
Jan  1  to  June  30- g. 62,384,676  56,695,676  16,073,157  14,818,657 


Inc. 
Inc. 


West  of  P  &  E-.June 
Jan     1  to  June  30 

Phila  Bait  &  Wash.  b.  June  1,265,917 
Jan     1  to  June  30. ..  7,069.911 

Pocahontas  Collieries.  June    

Jan     1  to  June  30 

Rio  Gr  Southern,  b.  .June 

July    1  to  June  30 

St  Jo  &  Gr  Island. b.  .June 

July    1  to  June  30 

St  Louis  So  West. b.  .June 

July    1  to  June  30 


775,500 
3,281,200 
1,200,417 
6,572,711 


28,930  37,942 

466,383         401 ,506 
126,559  95,201 

1,299,031     1,314,220 
699,458         557,898 
8,860,230     7,649,485 
Southern  Pacific.a... June  7,855,289    6,876,218 

July  1  tc  June  30..  95,515,170  92,933,228  29,547,595  27,400;883 
Southern  Ry  System —  B 

■Southern  Ry. a. -June  3,829,072     3,487,550        890,293        802,373 
July    1  to  June  30.. .48,145,105  45,147,479  13,062,593111,997,183 


Dec. 
Inc. 
313,035 
1,524,760 
20,840 
111,100 

1,327 
206,933 

29,088 
304,034 

193,227 
2,040,859 
2,035,657 


94,100 
507,100 

377,435 
1,472,960 


14,686 

192,010 

23.045 

237,576 

93,473 

2,227,889 

1,520,295 


a  Net  earnings  here  given  are  after  deducting  taxes,  b  Net  earnings 
here  given  are  before  deducting  taxes,  v  These  figures  are  in  Mexican 
currency,  and  are  convertible  into  gold  at  the  current  rate  of  exchange, 
g  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley  Divi- 
sion in  both  years. 

x  For  June  1905  taxes  and  rentals  amounted  to  $189,374  against 
$134,777,  after  deducting  which  net  for  June  1905  was  $1,503,436, 
against  $1,434,738.  From  July  1  to  June  30  1905  net  after  deducting 
taxes  and  rentals  is  $20,638,206  this  year,  against  $23,646,567  last  year. 

y  For  May  additional  income  and  net  profits  from  coal,  etc.,  were 
$25,738  this  year,  against  $40,954  last  year;  and  from  July  1  to  May  31 
$606,317  this  year,  against  $604,143  last  year 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. — 


Roads. 

Bangor  &  Aroostook  June 
July  1  to  June  30... 

Boston  Rev   Beach  &  L. — 

Apr.    1  to  June  30 

Jan.    1  to  June  30 

July   1  to  June  30. .. 

CCC&St  L June 

Jan    1  to  June  30 

Peoria  &  Eastern.. June 
Jan     1  to  June  30 


DuluthSoSh&Atl.. 
July    1  to  June 

Gulf  &  Ship  Island. . 

July  1  to  June 
Louisana  &  Ark 

July  1  to  June 
Mineral  Range 

July  1  to  June 
NashChatt  &  St  L.. 

July  1  to  June 
N.    Y.  Chic     &  St, 

Apr.   1  to  June 

Jan.    1  to  June 

July    1  to  June 


.June 
30.-. 
.June 
30... 
-June 
30... 
-June 
30-.- 

.  .June 
30... 
L.— 
30... 
30.  .. 
30.  .. 


Norfolk  &  Western.  .June 

July    1  to  June  30 

Pocahontas  Collieries.  June 

Jan     1  to  June  30 

Rio  Gr  &  South I.June 

July     1  to  June  30 

St  Jos  &  Gr  Isl June 

July     1  to  June  30.. 


Current 

Year. 

$ 

46.060 
558,833 

14,927 

29,735 

60,196 

332,084 

1,975,357 

44,003 
208,401 

80.091 
1,070,431 

26,486 
306,925 

13,241 
141,351 

10.090 
114,002 

151,326 
1,800,610 

286,325 

597,458 

1.269.434 

334,207 
3,760,599 

dl4,587 
d93,772 

15,033 

213,095 

21.350 

255,886 


Previous 

Year. 

$ 

46,431 
560,070 

15,668 


■Bal.  of  Net  E'ngs  — 
Current        Previous 
Year.  Year. 

$  $ 

23,022  ""        9,557 
223,525        196,344 


xl,576 


X7.425 


31,568  xdefl5, 195  xdefl4,035 


63,269- 

298,205 

1,903,013 

42,376 

265,358 


X18.242 

X221.804 

X313.048 

5,410 

X4.706 


X17.860 
X349.052 
X474.116 

X26.047 
X89.332 


95,032  xdfl5,562     xdfl9,343 

1,070,089  xdf206,552  xdf283,449 

21,400  X24.479         X14.376 

243,982  X179.449      X368.398 

12,397  X21.287         X13.497 

124,614  X206.816      X113.971 

9,982  xdef545          xl.877 

114,375  X54.775  xdef38,186 

153,423  17,374           83,514 

1,809,163  759,795         815,829 


308,485 

632,669 

1.313.216 

291,995 
3,300,799 


18,375 
216,614 

20,327 
234,473 


99,169 

212,232 

515.342 

552,127 

5,714,225 

6,253 

17,328 

xdef595 

X14.008 

7,738 

48,148 


210,405 
315,805 
567,810 
531,606 
5,826,863 


xdf3 ,687 

xdfl8.226 

2,718 

3,103 


x  After  allowing  for  other  income  received. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


•    •      Gross       •    ■ 
Earnings. 

Latest  Gross  Earnings. 

Jan.   1  to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

•    •                     •    ■ 

Month . 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

Albany  &  Hudson. 

June 

29,218 

26,618 

136,544 

124,235 

American  R'ys  Co. 

June . 

139,565 

126,934 

al,471,991 

a  1,406, 965 

Aur  Elgin  &  Chi  Ry 

June 

57,116 

44,118 

237,915 

181,320 

Binghamton  Ry 

June     

26,226 

24,665 

123,503 

113,603 

Boston  &  Worcest'r 

April 

32,788 

26,523 

Burlingt'n(Vt)Tr. 

June 

8,250 

7,950 

37,229 

35,320 

Cal  Gas  &  Electric. 

May    

447,632 

329,077 

2,160,535 

1,531,272 

Cent  Penn  Trac 

June 

54,131 

48,823 

264,937 

246,372 

Chi  &MilElec 

June 

53,218 

40.838 

211,972 

163,251 

Chi  &  Oak  Parkrf. . 

June 

00,192 

61,830 

406,312 

384,651 

Cin  Day  &  Tol  Tr. 

June 

43,094 

Cin  Northern  Trac. 

June 

44,428 

Citizens'  Ry  &L'ht 

(Mucatine.Iowa) 

June 

10,527 

7,868 

58,124 

47,435 

Clev&SWTrCo.. 

June 

48,558 

44,132 

237,375 

204,753 

Clev  Painsv  &  E.- 

June  

23,941 

22,304 

99,416 

94,760 

Detroit  United  Ry. 

3d  wk  July 

108,109 

94,585 

2,647,148 

2,355,237 

Duluth  Street  Ry. 

3d  wk  June 

14,418 

13,475 

349,189 

334,402 

East  Ohio  Traction 

May 

20,097 

19,753 

77,852 

70,496 

East  St.  L&  Sub.. 

June 

108,240 

116,108 

638.567 

594,216 

Elgin  Aur  &  Sou.. 

June 

40,333 

39,944 

214,217 

213,838 

Ft  Wavne&Wab'sh 

Valley  Tract  ft.. 

June 

85,499 

77,117 

426,156 

370,975 

Havana  ElecRy  Co 

Wk  July  30 

V39.440 

2/32,340 

2/1, 117, 160 

2/956,864 

Honolulu  Rapid  Tr 

• 

&  Land  Co 

May 

28,502 

30,178 

132,273 

135,337 

HoughtonCo  St  Ry 

May 

£10,993 

16,440 

41,325 

72,975 

HoustonElecSt  Ry 

May    

43,030 

35,137 

Illinois  Trac  Co — 

May   

84,614 

72,614 

439,074 

382,000 

Indianap&East  RyMay    

19,031 

17,556 

83,156 

75,675 

Aug.  5  1905.) 


THE  CHRONICLE. 


556 


Latest  Gross  Kant  inns. 

Jan.    1    to 

latest  doit . 

Earning*. 

II  ,  ,kor 

Current 

I'ri  pious 

Current 

i'ri  nous 

Month. 

1  ear. 

1  fir. 

1  ear. 

)  ear. 

S 

$ 

$ 

$ 

IndJanao    4    Mar- 
•  tmsv  Rapid  ["rac 

April 

9,984 

6,676 

32,759 

23,184 

Indianap  i  North- 

western Traction 

June 

31.933 

158,023 



Intermit     True    Co 

System  (Buffalo)  April 

330.27'.) 

312,708 

1,276,51  i 

1  , "09.047 

Jac&sonv  Elec  Co. 

Mav    

29.433 

25.009 

134,259 

1  15.  OHO 

Kan  City  RyA  Lt. 

June 

417.0".)! 

348,029 

2,256,615 

1,958,954 

LakeSh  Elec  Ry.. 

June 

67,969 

59.590 

326,629 

271,00-' 

Lehigh  V  Trac  Co 

Street  Rv  Dep.  _ 

Mav    

50.S70 

45.908 

204,093 

178,229 

Elec  Light  Dep. 

Mav    

13,097 

11,886 

72,800 

67,881 

Lexington   K\ 

June 

;;■>     >.>■> 

29,579 

159,843 

Lima  KlKv.V  l.t  Co 



18,867 

15,185 

LondonSt  Ry(Can) 

May    

15,730 

14.454 

68,249 

59,256 

Met  West  Side  Elev 

July    

176,045 

L  58 .320 

1,287,400 

t  ,215.158 

MilElecRyA  l.t  Co 

June 

279,048 

264  ,058 

1,542,457 

l  ,531 ,816 

Mil  l.t  11  .V    It  Co. 

June 

55.163 

•I  1 ,029 

256,822 

195,511 

Montreal  Street  R\ 

June 

.'is,  200 

232,610 

1,285,875 

1,170.1s? 

Mtnu'ii'  Hartford  4 

Ft  Wayne  

April 

13.94o 

13,607 

51,468 

19,108 

Nor  Ohio  Tr&Lt  Co 

June 

85.163 

SO. 504 

425.47S 

397.085 

Northern  Tex   Trac 

June 

57,849 

47,213 

802,580 

268,938 

Northwestern  Kiev 

Julv     

104, CIS 

94,204 

808,005 

741,751 

Oakland  Tt  Cons. . 

May    

124,425 

113,897 

507,423 

497,782 

Clean  SI   Railway. 

April 

10,934 

7.S70 

35,850 

28,866 

Orange  Co  Trac 

June 

12.102 

11.620 

51,118 

4S.S03 

Peeks  Ltg&RR  Co . 

May    

9.5S0 

7,911 

43.574 

39,014 

Pittsburgh  M'Kees- 

port  iV-  Greensb'g 

June 

17,701 

15,875 

77,904 

68,645 

Pottsv  Union  Trac 

June 

19,950 

18,260 

99,085 

88,368 

Rvs  Co  Gen-Roads 

June 

37,718 

37,435 

107,619 

142,494 

Lidit  Co's 

June 

2,067 

2.009 

12,306 

11,680 

Rochester  Railway 

June 

147,025 

129,475 

817.921 

708,158 

Rockford  Beloit  & 

Janesville 

June 

14,150 

12,747 

61,137 

50,505 

St  Joseph  (Mo)  Rv 
Lt  Heat&PowCo 

June 

05,083 

01,129 

343,177 

314,700 

San  Fran  Oakl'd  & 

San  Jose  Ry 

June 

40,781 

32,533 

257,003 

188,500 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 

Wk  July  16 

25,406 

24,502 

Savannah  Elec  Co. 

Mav    

50,509 

45,481 

222,286 

204,134 

Schuvlkill  Rv  Co. . 

June 

10,239 

Scranton  Railwav. 

June 

82,131 

70,598 

445,651 

402,590 

Seattle  Electric  Co 

May 

208,008 

197,848 

987,920 

931,115 

South  Side  Elev. . . 

July 

132,171 

108,343 

946,696 

902,507 

Syracuse  RTRy.. 

June 

80,741 

72,084 

454,005 

414,291 

Tampa  Electric  Co 

May    

34,953 

32,573 

163,921 

144,557 

TerreHteT&LCo 

Mav    

51,749 

40,037 

231,329 

212,201 

TolBowlGrA  So  Tr 

June 

24,885 

23,545 

Toledo  Rys  &  Light 

June 

103,220 

148,635 

895,791 

825,850 

Toledo  &  Western. 

May   

20,206 

18,254 

83,730 

78,325 

Toronto  Railway.. 

July    

239,870 

211,755 

1,487,412 

1.333,227 

Twin  City  Rap  Tr. 

3d  wk  July 

95,730 

86,677 

2,466,139 

2,315,969 

Un'dRvsofSt  L._ 

June 

1747,104 

927,732 

4,037,187 

4,204,110 

United  of  San  Fran 

June 

555,513 

518,995 

3,386,493 

3,200,930 

Wash  Alex  AM  t  V. 

June 

20,132 

18,145 

•  121,709 

119,474 

Youngst'  n-Sharon . 

June 

43,471 

37,342 

257,424 

224,208 

a  Figures  here  are  from  July  1.  d  These  are  results  for  main  line. 
h  These  are  the  combined  earnings  of  all  the  constituent  companies. 
k  Decrease  due  to  a  strike  and  boycott,  x  Decrease  due  to  the  fact 
that  the  Louisiana  Purchase  Exposition  was  open  last  year,  y  Spanish 
silver. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings  re- 
ceived this  week. 

Net  Earnings 


Roads. 
Binghamton  Ry  b — 

April  1  to  June  30.. 
Jan     1  to  June  30.. 

Dunkirk  &  Fredonia  b- 
April  1  to  June  30.. 
Jan     1  to  June  30.. 


Gross  Earn'gs 

Current       Previous  Current  Previous 

Year.            Year.            Year.  Year. 

9                 9                 9  S 


68,296 
122,087 

10,923 
18,866 


02,979 
112,271 


9,218 
10,858 


34,025 
55,097 

2,589 
3,308 


Elmira  Water  Lt  &  RR.6 — (Railroad  Department  only). 

Apr    1  to  June  30...         48,507  47,588  13.890 

Jan    1  to  June  30...   •      89,198  88,872  24.034 

July  1  to  June  30.. .       192,921         194,043         62.105 


Indianap  &  N  W  Tr..June  31,933 

Jan     1  to  June  30 158,023 

July    1  to  June  30...  357,402 

Ft  Wayne  A  Wabash  Val- 
ley Traction  Co.June  85,499 
Jan     1  to  June  30 426,156 

Kan  City  Ry  &  Lt.a.June  417,091 
Jan  1  to  June  30...  2,256,616 
July  1  to  June  30...  4,866,223 

N  Y  A-  Queens  Co  b — 

April  1  to  June  30...  221,097 

Jan     1  to  June  30 350,371 

July    1  to  June  30...  73 

Oranee  Co  Trac  June 12,102 

Jan      1  to  June  30...  51,118 

July    1  to  June  30...  119,729 

Oswetro  Traction  b — 

April  1  to  June  30...  12,242 

Jan     1  to  June  30...  20,717 

July    1  to  June  30...  49,572 

Syracuse  Rap  Tr.b..June  80,741 

•      July    1  to  June  30...  894,619 

Troy  A  New  Fngland  b— 

April  1  to  June  30...  8,402 

Jan     1  to  June  30...  11,836 

July    1  to  June  30...  31,631 


14,658 

48.964 

138,470 


77.117 
370,975 

348,029 
1,958,954 
4,226,386 

195,232 
314.X03 
652,443 

1 1 ,620 

48,803 

113,630 

12,450 
20,210 
47,007 

72,084 
839,072 


7.583 

11,041 
20,570 


32,257 
158,054 

104.212 

SSS.tiSO 

2,036,384 

84,400 
112,451 
290,515 

4.030 
12,001 
35,387 

4  , 1  r.  1 

4,881 

15.707 

34,373 
379,987 

3.S.VI 

4,163 

10,799 


28,687 
45,575 


2,035 
1,944 


15,619 
26,105 

49,217 


24.656 
117,613 

134,283 

697,548 

1,621,934 

99,674 

120,049 
284,388 

3,043 

7,339 

27.110 


4.037 

13.856 

30,275 
349.246 


3.199 
7,110 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


Road*. 

Binghamton  Ry  — 

Apr     1  to  June  30 

Jan      1  to  June  30 

l>unkirk  A  Fredonia — 
Apr     i  to  June  30... 
Jan      1  to  June  30 

Elmira  Water  Lt  <t  RR— 

Apr   i  to  June  30 

Jan    1  to  June  30 

July  1  to  June   30 

N  Y  &  Queens  Co.— 

Apr     1  to  June  30 

Jan      1  to  June  30. .. 
July    1  to  June  30 

Oswego  Traction   Co. — 

Apr     1  to  June.   30 

Jan      1  to  June  30 

July    1  to  June  30 

SyracuseRap  Tr June 

July    1  to  June  30 

Troy  A  New  England- 
Apr    1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30 


— int..  Rentals,  etc.  — 
Current       Pr< 

)  i  or.  )  i  nr. 

$  $ 


— Bal.  i>i  Nel  E'nqs. — 

Current      Previous 

)  i  or.  Year. 


21,570 

42.50.'. 

20, 500 

39,731 

113,287 

X13.0I1 

19,146 

.(7,174 

0,147 
8,170 

1.250 
2,963 

Xl.4  11 

.(■5,02  1 

5,472 
,T  11,305 

12,029 
25,874 

51,046 

12,861 

25,129 
49,664 

xl,312 

x69 

xl  1,872 

13,132 
rl,712 
X2.432 

51,007 
101, 70S 
201,574 

48.954 
98,068 

190,808 

j-34,563 

X14.40-, 
X98.983 

X53.120 
X82.263 

X9B.896 

3,395 

6,735 

13,511 

3,447 

0,848 
13,707 

750 
df  1  ,85  1 
X2.267 

590 

def2,883 
xl99 

20,307 
244,044 

20,242 
243,458 

14,000 
135,943 

10,033 
105  787 

2,200 
3,683 
6,949 

2,200 
3,683 
6,870 

1,059 

480 

3,850 

999 

def327 

246 

x  After  allowing  for  other  income  received. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Railway  and  Industrial  and  Street  Railway 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads.  Etc.—  Page. 

American  Glue 505 

<  ulumer  &  Hecla  Mining QUI 

Cent.  Leather  (statement  to  N.  Y. 

Stock  Exchange) 604 

Creamery  Package  Mfg.  (balance 

sheetNov.80) 506 

Guffey  Petrol   (bal.  »h.  Jan.  1) 508 

Gulf  Kenning  (bal.  sh.  Jan.  1)  ...50(5 
Lyons  Beet  Sugar  Kenning  (bal. 

sheet  Mar.  1) 606 


Railroads,  Etc.—  Pooe. 

Nlles-Bement-Pond     (bal.    sheet 

Deo.  3i) 506 

oceanic  Steamship 606 

Page  Woven  Wire  Fence  505 

United  States  Telephone.  Ohio. ...  606 
Uni'ed  States  Steel  Corp.  (quarter 

and  half-year) 594 

Street  Railways— 
W.  India  Elec.  Co.,  Klngston.Jam.  605 


Southern  Railway  Company. 

( Report  for  the  Fiscal  Year  Ending  June  30  1905.  J 

In  advance  of  the  pamphlet  report,  the  figures  for  1904-05 
have  been  given  out  by  the  company  as  below: 


OPERATIONS. 

190405. 
7,199 


1903-04. 
7,164 


190203. 
7.129 


20,973,564       20.733,019        19,197,484 


Miles  of  road  oper..  aver... 
No.  of  tons  carried  (exclud- 
ing company  'a  f  reight) ... 
No  of  tons  carried  1  mile 

(excluding  oo.'s  freight). 3,365,362,765  3,218,263,980  2,954,717,921 
Aver,  receipts  per  ton  per 

0*944  ots. 
$1-83 


0933  ots. 
$1-77 


mile  (rev.  freight  only)... 
Frt. train  earn,  per  train  m. 
Aver  number  tons  in  each 

train  (tno.  oo.'s  freight) . .        22939  224*87 

Aver,  number  tons  in  each 

train  (ezo.  oo.'s  freight)..       194-30  189*80 

INCOME  ACCOUNT. 

190405.  190304. 

Gross  earnings  from  opera'n..$i8,i4".,l08    $45,109,777 
Operating  expenses  &  taxes..  35,082,514      33,115,467 


0-951  ots. 
$1-79 


21805 

188-14 

1902  0?. 

$12,354,060 
30,989,140 


Net  earnings  from  operation. .$13,062,594    $11,994,310    $11,364,920 
Income  from  other  sources...     1,612,840        1,395,181         1,211,261 


Total  Income $14,675,434    $13,389,491  $12,576,181 

Interest  and  rentals )    Q  ,„,  gn,  (    $8,962,329  $8,446,041 

Other  deauotlons  from  Inc..  ]    »to*s,vvi  •;         256,763  287,664 

Total  deductions 89,523,801      $9,209,091  $8,783,704 

Balance  over  Axed  charges...  $5,151,6*2      $1,180,400  $3,842,477 

Dlvs.  on  pref.  StOOlr  (5  p.  o.)..      3,000,00)         3.000,000  3,000,000 


Surplus  over  pref.  dlvs $2,151,632 

\  ■'pedal  appropriations  for  Im- 
provements and  betterm'ts 
not  to  be  oapltallzad 1,056, *i49 


$1,180,400 
773,806 


$812,477 
135,000 


Bal.  to  credit  of  profit  &  loss.     $1,035,033         $406,594         $707,177 


x  For  reductions  of  grades  and  curvature,  elimination  of  grate 
crus-tDgs,  new  stations  and  other  buildings,  new  bridges  for  use  of 
heavy  motive  power,  repiaolng  others  not  requiring  renewal,  and  mls- 
oeilaueous  small  Improvements  not  producing  revenue. 

Thy  increased  exppnsps  include:  Increase  in  m  ilntenance 
of  way,  $736,024,  or  12*86  p.  c;  increase  in  uuiatenaoce  of 
►quipment,  $193,210,  or  2  6*1  p.  o;  Increase  in  conducting 
transportation,  $34-1,872,  or  4*86  p.  c;  Jnornase  in  general  ex- 
perts, $179,493,  or  12  73  p  c— V.  8 1,  p.  508,  156. 

Kungan  City  Railway  &  Light  Company. 

( Report  for  Fiscal   Year   hiding  M»y  SI   1905.  J 

President  B  rnard;Oorrlgan  under  date  of  June  20 1905  says: 
General  Rkbolts.— The  gross  earnings  aggregate  $4,440,1  14,  hd 
Increase  over  last  year  of  11*70  p.  o.,  while  the  increase  In  the  operat- 
ing expet,s-.  was  under  7  p.  o  .  resulting  In   net  earnlugn   from  opera- 
tion and  other  Income  of  $2,230,462,  or  an  increase  of  21  p.  e.  over 
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last  year.  From  the  net  earnings  from  operation  in  deducted  Interest 
and  taxes  amounting  to  $1,501,863,  leaving  a  Barillas  for  the  year  of 
$728,600,  or  an  increase  over  tne  surplus  of  last  year  of  about  35  p.  o. 
This  gratifying  showing  Is  due  to  the  growth  of  tlm  city  and  its 
suburbs,  and  to  the  improved  servioe  given  the  public  by  the  street 
railway  and  electrlo  light  oonupanles.  [  The  oapltal  stock  of  these  sub- 
sidiary oompanles  is  now  all  owned  by  the  K.  O.  Ry.  <v  L'ght  Co.  Ed  ] 
The  prosperity  of  your  properties  is  largely  dependent  upon  the 
growth  of  this  city  and  its  suburbs,  the  population  of  whloh,  based 
upon  a  very  conservative  estimate,  shows  an  increase  of  from  30,000 
to  40,000  during  the  past  year,  and  all  indications  point  to  a  continu- 
ance of  this  extraordinary  growth.  This  is  further  illustrated  in  ths 
number  of  building  permits  ltsued;  during  the  twelvemonths  ending 
with  M»y  1904  these  amounted  to  4,299  in  Kansas  City,  Mo.,  and 
Kansas  City,  Kan.,  while  duiing  the  twelve  months  ending  May  1905 
5,297  were  issued,  or  an  increase  of  23  p.  o.  over  the  preoedlng  year. 

General  Manager  Charles  N,  Black  says  In  substance: 

Improvements.— During  the  past  fiscal  year  all  the  requirements  of 
the  franchises  granted  in  the  fall  of  1902,  pertaining  to  the  recon- 
struction of  cable  Udss  and  various  extensions,  have  been  oom  piled 
with,  with  the  exception  of  the  construction  of  the  James  Street  line, 
running  from  James  acd.Central  streets,  Kansas  City,  Kan  ,  to  the 
Btock  raids.  For  this  line  the  vladaot  crossing  the  yards  of  the  Mis- 
souri Pacific  and  the  Union  Pacific  railroads  will  be  completed  by 
Deo.  1st.    The  lino  to  8  wope  Park,  S1^  miles,  was  opened  in  May. 

The  new  central  power  station  at  Seoond  St.  atd  Grand  Ave.  has 
been  operating  in  a  most  satisfactory  manner,  and  contracts  have 
been  let  for  5,000  K.  W.  additional  machinery  in  the  form  of  a  steam 
turbine,  which  will  be  in  operation  by  Deo  1st  of  this  year,  thus  afford- 
ing ample  power  to  meet  the  anticipated  demands  of  the  oomlng  win- 
ter, both  in  the  street  railway  and  lighting  departments.  The  plans 
for  a  oar  barn  and  car  storage  yard,  to  be  located  at  Forty-eighth  St. 
and  Troost  Ave.,  have  been  completed,  and  contracts  for  the  work  will 
be  let  at  an  early  date.  This  will  enable  us  to  abandon  three  of  the 
present  car  barns,  and  at  the  same  time  materially  reduoe  our  fire 
risks.  The  sub-station  located  at  the  southeast  corner  of  15th  and 
Walnut  streets  has  been  oompieted,  and  now  has  its  full  equipment  of 
maohinery.  At  Twelfth  and  Cleveland  a  new  fireproof  building,  113 
ft.  long  by  52  feet  6  in.  wide,  has  been  oompieted  as  a  sub-station  for 
both  railway  and  lighting  purposes,  and  its  equipment  is  in  partial 
operation.  During  the  past  fiscal  year  the  com;  any  has  Installed  ap- 
proximately 64,404  duct  feet  of  conduit,  into  whioh  there  has  been 
drawn  approximately  51.270  feet  of  iead-oovered  three-conductor 
cable  for  transmitting  the  alternating  current  from  the  Missouri  River 
power  house  to  the  various  sub-s cations. 

Brieges  and  Viaducts.— At  the  foot  ofjJames  St.  a  most  substantial 
combined  railway  and  traffic  bridge  has  been  completed  at  an  eleva- 
tion considerably  above  the  high-water  mark  of  June  1903. 

Last  fall  the  company  entered  into  a  oontraot  with  the  Kansas  Clty- 
Leavenworth  RR.  Co.  to  bring  their  oars  from  the  oity  limits  at  18th 
St.  and  Central  Ave.,  Kansas  City.  Kan.,  into  the  business  center  of 
Kai/sas  City,  Mo.  In  order  to  carry  the  heavy  interurban  cars  of  the 
Kansas  City-Leaven  wot  th  RR.  over  the  elevated  structure,  it  was 
necessary  to  practically  rebuild  this  structure,  the  Leavenworth  Com- 
pany agreeing  to  bear  one  half  the  expense.  This  work  was  com- 
pleted last  January,  and  we  now  have  what  is  equivalent  to  a  new 
structure,  over  which  it  is  possible  to  operate  the  heaviest  type  of  in- 
teruroan  oars. 

Cabs.— Last  December  the  company  purchased  40  of  the  cars  used 
on  the  Intramural  Railroad  in  St.  Louis.  In  addition  we  purchased 
six  14-benoh  open  oars. 

Track.— During  the  past  fiscal  year  the  company  has  laid  148,854 
feet  of  single  track,  divided  as  follows:  New  girder  rail  work,  36,367 
ft.;  new  T-rail  work,  54,081  ft.;  cable  track  replaoed  by  new  girder  rail, 
43,135  ft.;  old  Trail  replaoed  by  new  Trail.  15,271  ft. 

Cable  Lines.  -The  Twelfth  Street  line  is  the  only  remaining  oable 
line  which  the  company  is  now  operating.  The  city  has  commenced 
proceedings  with  a  view  to  condemning  land  on  Twelfth  St.,  provid- 
ing for  a  tunnel  and  viaduct  reaching  from  Broadway  to  the  West  Bot- 
toms. When  this  land  has  been  acquired  it  is  expected  that  the  com- 
pany will  be  able  to  enter  into  a  mutually  advantageous  arrangement 
with  the  city  for  the  construction  of  the  proposedtunrel  and  vladuot, 
which,  when  oompieted,  will  enable  the  substitution  of  electrioity  for 
cable  power,  thus  eliminating  the  last  oable  road  in  the  oity. 

Below  are  the  results  of  operations  for  two  years: 

RESULTS  FOB  THE  TEAB  ENDBD  MAT  31. 

^Street  Rv.  Cos.^  r-Elec.  Lt.  Cos.-, Totals. . 

1901-05.  laOK-04.    1904-95.  1903-04.    1904-1)5.    1903-01. 

*  e  v  *  «  © 

Gross  earnings 3,90K,?57  8,397,430    512,377  4S0,fi22    4,449,131  3,8:8,357 

Operating  expenses 2,020,378  1,«30.0C8    214,882  2K),lf4    »,235,261  z,(.90,171 


Net  earnings 1,866,379  1,617,428    327,496  270,768    2,213,874  1,?£8,186 

Other  income 16,589         5,689    16.V9         5,e89 


Gross  income 1.BC2.968  1,523,117  327,495  270,768  2.230,4f3  1,793.875 

Deduct— 

Taxes  318,010     278,685  23,700    21,8  0  341,700     310.535 

Interest 1,091,211     884,450  68.9S1    08,037  1,160,1^3     952,487 


1,409,2111,163,135      B2.651    89,887     1.601.868  1.963.0*2 
Neticcome 493.767     369,9?2    234,844  180,871        728,600     540,853 

Divs.  paid  by  Kansas  City  Ry.  &  Lt.  Co.  onpref.  Stock (5sO47M05(lWllB,5'4 

Bond  redemption 55,000 


Surplus  over  dividends  and  bond  redemptions 197.497     422,289 

STATISTICAL  STATEMENT  FOB  FODB  YEAB8. 

Street  Ry.  Companies—  1904-05. 

Gross  earnings $3,906,757 

Net  earnings 1,886,379 

P.  c.  operating  expenses  to  gross....    6V7i% 

Revenue  passengers 77,223,357 

Transfer  passergers 32,494,088 

Gross  earnings  per  car  mile 20'8ec. 

Net  earnings  per  car  mile 10'07c. 

Miles  of  road  110-85 

Miles  of  track  217*79 

Ehctric  Light  Companies— 

Gross  earnings $'42,377 

Net  6b  rnlngs 327,49b 

Operating  expenses  per  cent 39-62$ 

Connected  load— 
Equiv.  16-c.  p.  incandescent  lamps..      266,145 


1903  04. 

lfiOJ-03. 

1901-02. 

$3,397,436 

$3,187,701 

$2,«10.631 

1,517,428 

l.!<75.34t 

1.229,811 

5b- H% 

56-85% 

57-/4* 

66,99P,H33 

62,881,081 

57,148,083 

29,242.368 

X7. 1-42,47  6 

27.112.016 

2t)-77c. 

18  6CC. 

18-21C. 

9-28C. 

8-05  c. 

769c. 

9396 

91-35 

87-94 

.192-77 

180-90 

17  2-83 

$480,921 

$3f0.707 

1316.418 

270,758 

204,253 

157,410 

43-6«% 

47-72% 

50-20% 

19P.565         149,991 


BALANCE  SHEET  KANSAS  CITT  BAILWAT  &  LIGHT  CO.  MAT  31. 


K0.128 


1905. 

1904. 

Assets— 

$ 

t 

Stks,gold notes,&c.28,8l4,684  27,013,692 

Met.8tRy.Co.adv. 

1,816,916 

(=97,977 

Cent.El.Hy.Co.adv 

11,376 

1,850 

K.C.El.Lt.Co.adv. 

183,474 

?1,050 

Accounts  ree'le.... 

93,217 

18.243 

232,642 

183,461 

xTreasury  stock— 

283,200 
977.920 

820.200 

1,000,120 

.x  Held  for  acct.Met.Ry.— 

2,695,000 

2,696,000 

1,836,50J 

1,886,500 

..86,444,928  34,077,598 


1905.  1904. 

Liabilities—  t  $ 

Preferred  stock 12.E00. 000  12,6m  >,000 

Common  stock  ..  .12,5(0,000  12,600,0^0 

1st  lien  bonas 7,325,000   7,125,010 

Coll.  3-year  notes.  3,000,000       

Bills  and  accounts 

payable 784,292    1,764,844 

Dividend 119.-26       118,564 

Surplus 2rJ6,660         69,186 


Total 86,441,925  84,077,593 


Total 

*■■-  fSg-5* 

x  The  capital  stock  in  reserve  is:    Preferred,  $2,978  200,  and  common,  $2. 
864,400.- V.  79,  p  2697. 


Pittsburgh  Coal  Company. 

{Report  for  Half -Year  Ending  June  SO  1905.  J 

President  Francis  L.  Robbing,  under  date  of  Aug.  1,  has 
issued  a  circular  sayiDg  in  substance: 

Dividends.— Our  business  suffered  considerably  during  the  earlier 
months  of  this  year  on  account  of  unprecedented  competition  in  the 
bituminous  trade,  in  whioh  your  oftioers  had  to  meet  very  low  prices 
made  by  competitors  locally  and  in  »dj  fining  tl-ids.  These  low  prioes 
resulted  in  decreased  earnings,  so  tha>.  your  directors  felt  constrained 
to  defer  payment  of  dividend  on  the  preferred  stook  for  the  seoond 
quarter  of  the  year.  It  was  hoped  that  reoovery  was  near  at  hand, 
and  that  the  earnings  for  the  full  half-year  would  meet  the  dividend 
requirements  fur  that  period.  These  expectations  were  not  real'zed, 
and,  while  an  improvement  in  the  situation  is  notloeabie,  the  progress 
toward  better  prioes  and  more  satisfactory  earnings  has  been  slower 
than  was  anticipated.  In  the  history  of  the  oompany  the  earnings  for 
the  necond  half  of  the  year  have  always  considerably  exceeded  those 
for  the  first  half,  and  there  Is  no  reason  to  expect  that  this  year  will 
be  an  exception.  It  Is  recognlzsd  that  an  lnoreased  working  oapltal 
Is  deeirable,  and  your  directors  deemed  lt  therefore  advisable  not  to 
draw  upon  the  accumulation  of  previous  years  for  dividends,  but 
rather  to  devote  the  surplus  earnings  to  working  capital. 

Payment  of  Bunds  —On  July  20,  out  of  the  sinking  fund  there 
were  purchased  for  (retirement  271  first  mortgage  bonds,  which,  to- 
gether with  636  bonds  so  purchased  on  Jan.  20,  make  a  total  of  907 
first  mortgage  bonds  now  retired. 

Contract.—  On  April  20  a  contraot  was  male  with  the  Unitel 
States  Steel  Corporation  and  its  subsidiary  companies  covering  a  per- 
iod of  25  years,  during  whioh  time  they  agree  not  to  open  any  new 
mines  and  to  discontinue  the  shipments  from  ooklng  plants  of  coal  to 
be  used  for  steam  and  gas  purposes.  This  oontraot  is  one  of  great 
mutual  benefit;  the  Steel  Corporation  being  assured  of  a  supply  of 
coal  of  such  quality  and  by  such  delivery  as  is  required  for  its  varied 
Interests,  ana,  as  the  cost  of  mining  depends  largely  upon  the  volume 
and  regularity  of  operation  of  the  mines,  in  securing  such  a  large  ton- 
nage we  reduce  the  oost  of  our  entire  output  By  reason  of  the  fact 
that  the  Steel  Corporation  is  this  year  taking  a  considerable  quantity 
of  its  requirements  of  Pittsburgh  ooal  from  our  competitors  under 
contracts  which  had  been  made  at  the  time  our  oontraot  was  dosed, 
we  have  not  as  yet  entered  upon  the  full  benefits  to  be  derived  from 
the  large  and  steady  tonnage  which  this  oontraot  assures.  The  terms 
of  this  oontraot  are  satisfactory  to  your  offloers,  and  lt  was  authorized 
by  unanimous  vote  of  your  board  of  direotors. 

Tonnage  and  Earnings  fob  Half  Yeab  Ending  June  30. 

(Pittsburgh  Coal  Co.  and  all  its  subsidiary  oompanles  excepting  Mo- 
nongahela  River  Consolidated  Coal  &  Coke  '  :o.) 


1905.        1904. 
Prod'nin  Ions—  (6  mot.)    (6  wu>«.) 
Pittsb'gh  Dh*t.6.o7f>,946  4,9 16,524 
Hooking  Dint.     556.479     537,724 
Coke 168,236        86,174 


1905.  1904. 

Qen  .Results— (6mos.)      (6  mos  ) 
Net  earns... $1,136,334  $1,6K0,327 
Int.onlstM.      009,100        Not 
Sur.fordivs      527,234     reported. 

Detailed  Statement  for  Half-Tear  Ending  June  30,  1905. 

Profits  incident  to  mining  and  marketing  operations  after 

deduction  of  a  1  expenses „ $1,475,733 

£es«— Royalty  allowance  for  depletion $276,«.60 

Addition  to  renewal  fund 63,339         339,399 


Net  earnings 

Less— Inteiest on  drst  mortgage  bonds.. 
Pref.  stock  dividend  No.  21  (l^p. 


c.).„. 


$S09,100 
514,915 


$1,136,334 
$1,124,015 


$12,319 


Mo- 


Undivlded  earns,  for  first  half  of  year  1905 

Quick  Assets  June  30  1905. 
(Pittsburgh  Coal  Co.  and  all  its  subsidiary   companies,  excepting 
nongahela  River  Consolidated  Coal  &  Coke  Co.) 

Cash    Current  working  balanoes $1,277,770 

Cash— In  sinking  fund  for  first  mortgage  bonds      562,725— $1,830,495 

Aooounts  acd  bills  receivable 7,983,899 

Mdse.  at  cost  (principally  ooal  on  North  Western dooks)..      4,052,449 


Less— Bond  interest  payable  July  1 $609,100 

Accounts  and  bills  payable 9,998,050 


$13,866,843 
10,607,150 


Net  quick  assets ^ $3,259,692 

See  V.  81,  p.  512,  269.  . 

Warren  Brothers  Co.  (Bitnlithic  Paying),  Boston,  Mass. 

{Balance  Sheet  of  Dec.  31 1904J 

This  company,  Incorporated  in  West  Virginia  in  Feb- 
ruary 1900,  paid  on  August  1  1905  a  dividend  of  1  p.  c.  on  its 
common  stock  to  holders  of  record  July  25.  This  makes  3 
p.  c,  paid  on  the  common  shares  this  year.  On  Dec.  31  1904 
the  capitalization  was:  common  stock,  $2,000,000,  all  issued; 
preferred  stock,  6  p,  c.  cumulative,  authorized,  $600,000, 
issued  |530,800;  5  p.  c.  20-year  debenture  bonds  of  1902,  $500- 
000  authorized,  outstanding  $406,000.  Par  value  of  single 
shares  of  stock  $50. 

Early  this  year  the  unissued  bonds  and  preferred  stock 
were  issued  for  cash  at  par.  In  the  month  of  May  the 
stockholders  authoriz9d  an  increase  of  $500,000  of  preferred 
stock  to  be  used  in  retiring  bonds  on  tbe  basis  of  the  par 
value  of  each.  Since  this  meeting  there  have  been  delivered 
and  canceled  $464,000  of  bonds,  and  $164,000  of  preferred 
stcck  has  been  issued  in  its  stead.  The  outstanding  capitali- 
zation has  accordingly  been  changed  as  follows: 

outstanding  capitalization. 

Dec.  31,  '04.        May  1.  '05 

Debenture  5  p.  c.  bonds $406,000 

Pref.  etook  6  p.  o.  cumulative      f  30,800 
Common  stock 2,000,000 


$500,000 

600,000 

2,000.000 


Aug.  J, '05. 

$36,000 
1,055,450 
2,000,000 


Total $2,936,800       $3,100,000       $3,091,450 

The  company,  we  learn,  now  has  under  contraot  approxi- 
mately 1,100,000  square  yards  of  paving,  and  additional  con- 
tracts are  comirg  in  rapidly.  It  is  expected  that  about 
2,(00,OCO  square  yards  will  be  contracted  for  this  year. 

The  "Boston  News  Bureau"  of  March  28  had  the  following: 

Within  the  past  five  years  there  has  been  quietly  organized  in  Bos- 
ton the  Warren  Brothers  Co.,  paving  contractors,  and  a  business  of 
very  large  proportions  has  been  built  up.  The  nuoleus  of  the  organiza- 
tion is  seven  brothers,  sons  of  the  late  Herbert  M.  Warren  of  Newton, 
Mass.,  all  of  whom  have  been  engaged,  as  their  father  and  unoles  were 
before  them,  In  the  business  of  refining  bituminous  materials  from 
coal  tar  and  asphalt  and  the  laying  of  asphalt  pavements. 

From  its  first  organization  the  company  has  regularly  paid  Interest 
on  its  toads  and  l1*  p.  o.  quarterly  dividends  on  its  preferred  stock, 


Aug.  5  1905.| 
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and  a  substantial  sarplns  has  been  accumulated  and  a  dividend  of   I 
p  c  on  the  common  stock  paid  slnoe  Jan.  1  of  this  year.  At  th"  meet 
lrjg  of  the  directors  on  the  22d  Inst,  the   com  >auy  deolared  a  dividend 
of'm  p  S  ou  Its  preferred  stock  and  an   addlMonal   dividend  of  1  p.  c. 
on  Its  ooinnun  stock,  dividends  being  payable  April  1  to  stockholders 
of  record  March  29.  ....... 

The  con  piny  has  met  with  unprecedented  snooess  with  Its  bitn- 
llthlo  pavement,  which  combines  the  good  qualities  of  asphalt  and 
macadam  roadway  and  eliminates  their  faults,  especially  the  ellpperi 
ne?s  of  the  (.inner  and  the  unoleanllness  of  the  latter,  and  lack  of 
durability  of  both.  The  bltullthlo  pavement  Is  a  combination  of  vary- 
ing slz-d  p%rttoles  of  hard  stone  mlxoi  In  a  heated  ooudltlon  with 
specially  prepared  waterproofing  bituminous  cements,  In  suoh  propor- 
tions that  the  resulting  oonorete.  when  compressed  on  the  street,  has 
the  density  of  solid  rook  and  a  surfaoe,  affording  a  good  foothold. 

Tne  following  balance  sheet  has  been  filed  with  the  Massa- 
chusetts State  authorities : 


BALANCE  SHEET  OF  DEC.  81   1904. 


Liabilities  - 

Common  stock. $2 

Pref  stook  6  p.  c.  oum. 

Accounts  payable 

Debenture  5  p.  e.  bonds 

or  1902.  due  1922.... 

Floating  debt 

Reserve*,  eto 

Profit  ana  lose 


,000.000 

530.800 

83,321 

406,000 

409,496 
187.989 
274,201 


Assets— 

Real  estate $37,701 

Machinery 286,?52 

Cash  and  debts   reoeiv.  635.491.' 

MJrs.  and  meroh 169,126 

Patentrlshw,  good-will 

and  trademarks 2,120,518 

Bonds  or  stock  of  sub- 
companies 643,718 

Total $3,891,807  Total $3,891,907 

President,   Frederick    J.  Warrerj;  Vice-Presidents,  Albert 
C.   Warren  arjd  George  C,   Warren;  Secretary,  R>»lph  L 
Warren;  Treasurer,  Albert  C.  Warren.  Office,  No.  93  Feder- 
al St.,  Boston,  Mass — V.  77,  p.  2103. 

Midvale  Steel  Co. 

( Balance  Sheet  Ftb.  £7  1905. J 

Attention  is  drawn  to  this  company  by  the  success  attend- 
ing the  first  cffictal  test  of  "Midvale  6  inch,  face-hardened 
armcr  plate,  representing  group  A,  consistiog  of  about  450 
tons  of  armor  for  the  '  Mississippi'  and  '  Idaho,'  under  con- 
tract dated  D^c.  15  1903."  This  armor,  the  cfficiU  report 
states,  "  passed  a  very  excellent  test  under  specification 
requirements  at  the  naval  proving  ground,  Indian  Head, 
Md.,"  en  July  26.  The  company  was  last  spring  the  lowest 
bidder  upon  the  8  ( 00  toDsof  armor  for  the  battleships  "North 
Carolina,"  ''New  Hampshire"  and  "Montana,"  its  bid  being 
considerably  less  than  the  bids  of  the  other  companies,  but, 
on  the  ground  that  the  Midvale  plant  was  not  ready  to 
make  prompt  delivery,  it  was  awarded  only  1,000  tonB  of 
the  contract.  Toe  company's  contract  of  1933  called  for 
6,C80  tons  of  armor  at  tbe  rate  of  |398  for  class  A,  delivery 
to  begin  by  Aug.  15  1905;  the  Carnegie  and  Bethlehem  com- 
panies bid  $420  per  ton.  Tne  contract  of  last  spring  was 
taken  at  prices  ranging  from  $385  to  $398  per  ton,  the  prices 
of  the  Carnegie  ami  B^ihlehem  companies  being  identical, 
and  ranging  from  $400  to  $420. 

The  report  made  last  Feoruary  by  the  board  of  naval  ex- 
perts stated  in  part  as  follows  the  relative  equipment  of  the 
three  competing  plants,  much  of  the  machinery  for  the  Mid- 
vale being  then  under  construction : 

Xumber  of—  Bethlehem.    Oarnegie.  Midvale. 

Open-hearth  steel  furnaoes H 

Forge  furnaces 7 

Bendlrg  furnaces 4 

Treatment  or  cementing  furnaces 14 

Armor  forge  presses 3 

Armor  bend  ng  presses 2 

"Of  the  six  ODen-hearth  furnaces  of  the  Midvale 
building,  and  of  the  cementing  fnrnaoeo  three  are  finished,  six  near 
lng  completion  and  three  yet  to  be  built,  The  one  armor  forge  press 
Is  9,000  tons;  It  is  to  bs  used  for  both  bending  and  forging."  Those  of 
the  two  other  companies  run  as  high  as  12.000  and  14,000  tons. 

Tbe  "  Philadelphia  Ledger  "  savo:  "  When  tbe  ideas  of  the 
engineers  are  carried  out,  the  Midvale  plant  is  expected  to 
be  able  to  produce  as  much  armor  as  either  of  its  competi- 
tors." 

The  estate  of  tbe  late  William  Sellers,  according  to  the 
inventory  fi'ed  last  spring,  incluied  2,467  shares  ($246,700) 
of  the  Midvale  Steel  Co.,  whica  was  valued  at  $1,233,500. 

The  following  balance  sheet  was  filed  in  Massachusetts  : 

BALANCE  SHEET  FEB.   27  1905. 


16 

6 

8 

10 

4 

10 

16 

12 

2 

1 

1 

1 

Steel  Co. 

one  Is 

Assets— 

R-al  eetate $505,2i3 

Machinery 871, H25 

Merchandise 244,2'  0 

Stock  In  procens 1,264,14!) 

Cash  and  debts  recelv..  1,051,555 


Liabilities — 

Capital  stock $750,000 

A  counts  payable 440,920 

Profit  and  losa,  surplus  2,746,032 


Total S3,937,C0  3  Total $3,937,002 

President,  Cbarle9  J.  Harrah  ;  Vice-President,  James  F.  Sullivan  ; 
Treasurer.  John  C.  Dessalet.  and  Secretary.  Hsnry  vi.  Deemer  Di- 
rectors :  Char'es  J.  Harrah,  James  F.  Sullivan.  John  Sailers  Jr., 
Charles  B.  Dunn  and  Axel  A.  Petre.    Compare  V.  79,  p.  631. 

United  Petroleam  Co.,  Los  Angeles,  Cal. 

f  Report  Dated  Ftb.  10  1905. J 

President  Lyman  Stewart  says: 

The  stock  of  the  Union  Oil  Co.  of  California  being  the  prlnolpal  asset 
of  the  company,  Its  clrcnlar  letter  of  J*n.  31  1905  Is  furnished  here- 
with. [See  ealrt  ietier  below.— Ed.]  The  United  Petroleum  Co.  was 
Incorporated  J.n.  2>  1899,  wl'h  a  capitalization  of  $1,100,000, 
divict-ainTo  i  ,0'jO  shares,  of  which  14,682  have  been  issued.  Its 
officers  are:  Lyman  Stewart,  President;  Frederick  H.  Rludge,  Vice- 
President;  J.  E   Mur-h.  Secretary. 

The  $<:oo.ooo  Union  Transportation  Co.  bonds  were  purchased  In 
conrectmn  with  a  ejDdlca'e  or  nve  or  six  stockholders  of  "he  Union 
Oil  C".  that  purchased  $750,000  of  these  bonds.  There  b  oi.d-  will 
probably  be  carried  nntli  they  can  be  sold  at  a  fair  premium.  When 
the  Union  Stock  &  Bond  Co  contracted  recently  to  purchase  a  larve 
block  of  treasury  »took  of  the  Union  OU  Co  ,  also  a  block  of  Union 
Transportation  Co.  bonds,  at  price-  which  Involved  a  sacrifice  of  real 
valaes,  tbe  board  of  oireotors  of  this  company  nonvli*  to  protect,  In 
part,  the  Interest*  of  the  stockholders  by  aubsorlblnif  for  as  much  of 


Its  capital  stook  as  It  oould  obtain,  viz.,  450  shares  (one  third  of  wh'oh 
has  been  paid  for),  thereby  adding  $15,0  "0  to  the  company's  Indebt- 
edness. The  company's  Investment  In  the  Independent  OU  Co.  was 
not  good,  and  $12, 6"(>8  h.is  been  oUrtr^.'d  oil'  as  loss  on  that  transac- 
tion. The  other  Investments,  viz..  Pitcher  &  Qarbutt  (U22.029)  and 
California  Industrial  Co.  ($15,000)  are  prospectively  good  for  all  they 
\w\  a  cost. 

Our  present  yearly  Income  Is  :  Present  rate  of  dividend  of  50o.  per 
share  per  month  from  Union  OU  Co.,  $16l,(>19;  6%  Int.  on  200  Union 
Transportation  Co.  bonds.  $10,000;  total  annual  income,  $17 1, 649. 
Less  secretary's  salary,  office  rent,  etc.,  $180;  Interest  for  twelve 
months,  $13,25.';  net  lnoome  (equivalent  to  1076  p.  o.  on  par  value 
of  Issued  shares),  $157,917;  present  rate  of  dividend  (9.G  p.  o  on  par 
value  of  Issued  shares),  $110,947;  net  surplus,  to  go  Into  sinking  fund, 
$$16,970. 


BALANCE  SHEET. 


Assets— 

Union  OU  Co..  26,941 
shares  at  $72  50  (mar- 
ket value)  $1 

Union  Transportation 
Go.  IstM  bonds  (par) 

Union  Stook  <fe  Bond 
Co.,  150  shares  (oost) 

Callfor.  Industrial  Co., 
1,000  shares  (oo-t)... 

Pitcher  <fc  Garbutt  OU 
Co.,  198.909  sh  (oost) 

Treasury  stock 

Gash  and  on  deposit. . . 


953,257 

i 

2CO.00O 
15,000 

15/00 

22,029 

31.80) 

5.199 


Total 

-V.  78,  p.  1114. 


.$2,242,285 


Liabilities— 

Capital  stock $1,500,000 

Bills  payable 225,753 

Aocounts  payable 2,879 

Surplus     for     sinking 

fund 14,596 

Profit  on  Union  Oil  Go. 
shares  and  Union 
Transportation  bonds, 
being  difference  be- 
tween oost  and  pres- 
ent market  value 499,057 


Total $2,242,285 


Union  Oil  Company  of  California. 

{Report  for  Fiscal   Year  Ending  Dec.  SI  190 4  J 

President  Lyman  Stewart,  under  date  of  Jan.  31  1905,  said: 

Dividends.— The  cash  dividends  paid  to  date  amount  to  $1,- 
515,074.  The  rate  of  dividend  paid  for  some  time  past  has  been  2.7 
p.  c  per  annum  (equal  to  22ifl  cents  per  share  monthly)  on  the  par 
valne  of  the  outstanding  stook.  A  resolution  of  the  board  of  dlreotors 
has  authorized  the  payment  of  fifty  cents  per  share  (6  p.  o.  per  annum), 
on  the  twentieth  of  each  month,  commencing  with  February  1905. 
The  board  does  not  anticipate  that  the  payment  of  this  dividend  will 
absorb  more  than  one  third  of  the  company's  net  earnings.  The  sur- 
plus will  be  used  for  extension  of  plant.  Our  total  capital  stook, 
which  for  the  last  ha'f  of  1901  was  $5,853,800,  will  be,  after  the  con- 
tract Is  completed  with  the  Union  Stook  <te  Bond  Co  ,$6,479,500. 

Holdings  of  Oil  Territory.— Frank  A.  Garbutt,  manager  of  Field 
and  Land  Department,  reports:  "  Some  two  years  ago.  the  permanency 
of  the  oil  business  having  been  established  beyond  all  doubt.it  became 
advisable  that  oil  rights  should  be  held  in  fee  instead  of  under  lease. 
With  this  end  in  view,  the  company  has  purchased  some  35,000  acres 
of  land  formerly  held  by  It  under  lease,  and  its  present  holdings  ag- 
gregate about  as  follows:  mining  claims,  7,000  acres;  leasehold  inter- 
ests, 13,000  acres;  land  and  oil  rights  owned  In  fee  and  under  con- 
tracts to  purchase,  150,000  acres;  total  holdings,  170,000  sir*  Of 
this  amount  75,000  acres  have  been  acquired  during  the  term  covered 
by  this  report. 

"  Santa  Barbara  County  was  selected,  after  some  preliminary  drill- 
ing1, as  the  point  of  centralization  for  drilling  operations.  In  the  brief 
time  covered  by  this  report  there  has  been  50,000  feet  of  drilling  ac- 
complished. Fourteen  weUs  have  b?en  actually  completed,  of  an 
average  depth  of  2,650  feet,  and  as  most  of  the  wells  are  flowing  the 
oost  of  production  has  been  reduoed  to  a  minimum.  The  wells  are 
good  producers,  and  for  staying  qualities  are  second  to  none  in  the 
State.  All  of  one  Santa  Barbara  County  property  can  be  considered, 
as  prospective  oil  property  and  valuable  for  oil  purposes.  In  addi- 
tion the  company  has  extensive  and  productive  holdings  in  Bakers- 
field,  CoaUnga.  and  in  Ventura  and  Orange  coufltles  " 

Pipe  Line  Extensions.— Pipe  lines  from  the  Santa  Maria  and  Lorn- 
poo  oil  dlstriots  have  been  laid  to  Oroutt,  a  new  station  on  the  Paoifio 
Coast  Railway,  where  your  company  has  ereoted  large  storage  tanks, 
pump  station,  repair  shops,  warehouses,  eto.  A  pipe  line  32  miles 
long  has  been  laid  from  this  point  to  Port  Harford,  where  suitable  ter- 
minal facilities  have  been  provided. 

Union  iransportation  Co.  Bonds.— The  company's  (liating  debt 
becoming  somewhat  of  an  incubus,  its  Treasurer,  J.  S  Torrance, 
negotiated  In  November  last  the  sale  of  a  sufficient  amount  of  these 
bonds  with  an  equal  amount  (in  value)  of  tieasury  stock,  to  pay  off 
this  floating  indebtedness  and  to  complete  the  pipe  ltne  extensions, 
etc,  above  referred  to.  The  oompany,  however,  still  holds  quite  a 
number  of  these  bonds,  and  we  do  not  hesitate  to  reoummend  them  to 
onr  friends  as  being  a  good  and  safe  Investment.  These  bonds  rnn 
twenty  years  from  Feb.  1  1903,  interest  5  p.  o.,  pavab  e  semi-annually, 
with  a  sinking  fund  of  5  p.  o.  per  annum  after  live  years  They  are 
non-taxable  and  their  payment  is  guaranteed  bv  the  Union  OU  Go. 
The  total  issue  to  date  is  $1,688,000.  The  properties  under  them  are 
oarried  on  the  company's  books  at  an  appraised  valuation  of  $5,504,- 
195.  Under  the  terms  of  the  supplemental  trmt  deed  no  more  bonds 
can  be  issued  except  to  the  extent  of  45  p.  o  of  the  oost  of  tbe  proper- 
ties wbloh  may  be  plaoed  under  them.  Although  developments  on 
this  traot  have  only  ralrly  bezun,  the  capacity  of  its  wells  Is  already 
more  than  sufficient  to  pay  the  interest  on  the  entire  amount  of  the 
outstannlng  bonds.  [The  Mission  de  La  Purlsima  property  here  re- 
ferred to  is  In  Banta  Barbara  County  and  it  is  understood  oo  uprises 
about  13.500  aores.    B*e  Un.  Transp.  Co.,  V.  78.  p.  1121,  705.— El.] 

Gbneral  Conditions— Sufficient  areas  of  productive  oil  territory 
have  already  been  defined  to  supply  the  needs  of  this  ooast  probably 
f  r  the  next  fifty  years,  thereby  praotloally  assuring  the  permanency 
of  the  Industry.  Of  these  defined  areas  this  company  probaby  con- 
trols fully  one-half,  although  not  in  the  past  producing  over  one-tenth 
of  the  supply.  Th )  poiloy  of  thlseompany  i.i  the  future  will  be.  as  it  has 
been  In  the  past,  th  it  of  an  Independent  producer  wl'hout  alliances; 
and  In  order  to  oorreot  09rtain  current  newspaper  reports,  It  may  be 
well  to  state  here  that  the  Standard  Oil  Go.  has  no  Interest  whatever 
In  the  Ul  ion  OU  Co.  of  California,  eli  >i  >r  directly  or  lndlreotly. 

RESULTS  OF  OPERATIONS  FOR  CALENDAR  TEAR  1904. 

Net  earnings  six  months  to  June  30  1904 $1-13,077 

Net  earnings  six  months  to  Deo.  31  1904 377,762 

Net  earnings  twelve  months  1904 $i20.«  '.) 

Total  dividends  paid  twelvemonths  1901  (2.7  p.  o.) 153.769 

Balance  surplus  for  year  need  for  betterment  and  inorease 

of  plant 367.070 

Onr  practice  Is  to  charge  off  2  p.  o.  per  month  for  depredation  on 
plant,  and  also  the  actual  depreciation  In  market  value  of  stooks  of 
oil  on  hand.  There  has  also  been  charged  off  loss  on  sales  or  bonds. 
These  three  l'.ems  ch*rged  Into  expense  aooonnt  for  the  twelve 
months  of  1904  aggregate  $112,875. 

Compare  report  for  1908  in  V.  78,  p.  701,  and  see  United 
Potrolentn  Co.  above.— V.  80,  p.  655. 
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Saco    &    Petee    Machine    Shops. 

(Balance  Sheet  April  20 1905. J 

This  company  is  now  In  effect  the  parent  company  of  the 
important  cotton  machinery  merger  which  was  effected  last 
spring.  In  the  first  plaoe,  the  A.  T.  Atherton  Machine  Co. 
of  Pawtncket,  R.  I.,  was  pnrchaaed  by  the  Kitson  Machine 
Co.  of  Lowell.  Mass.,  on  a  basis,  it  is  said,  of  $82  50  per  share 
for  the  preferred  stock.  Then  the  Saco  &  Petee  interests 
last  April  bought  control  of  the  Lowell  Machine  8hop  stock, 
which  is  held  In  trust  for  the  Saco  &  Petee  Co.  by  the  City 
Trust  Co.  of  Boston.  Finally,  the  Lowell  Machine  Shop  Co. 
last  Jane  bonght  the  plant,  rights  and  goodwill  of  the  Kit- 
son  Co.,  inoludinsr  the  Atherton  purchase,  for  a  sum  said  to 
have  been  $300,000.  Oq  June  8  1905  the  Kttf-on  Machine 
Shop  was  incorporated  under  the  Massachusetts  laws  to  take 
over  t he  business  of  the  Kltson  Machine  Co. ;  the  capital, 
$150,000,  the  same  as  the  old  company,  beiDg  subscribed  for 
as  follows:  President  Robert  F.  Herrick,  $149,800;  Treas- 
urer Haven  C.  Perham,  $100;  Alfred  B.  White,  $100. 


BALANCE    SHEET    APRIL   29. 


1908. 
A  S'<ft  s  ■-  9> 

Real  est.,  machln'y.    286,256 

Material 291, 236 

Cash  &  debts  recelv.    572,836 

Secur.  other  cos 561,800 

Bonds 


1964. 

f 
307.347 
197,386 
847,247 

"1,000 


1905. 
Liabilities-  * 

Common  stock 800,000 

Pref.  stock 393,600 

Accounts  payable 

Float  lnu  debt 417,00 J 

Proflt  and  loss 103,229 


1904. 
800,000 

"60 

4&S,70n 
97,i!31 


Total        1,711,829  1,852,981  Total 1.711,820  1,352.981 

See  Lowell  Machine  Shop  below.— V.  80,  p.  1366, 

Lowell  (Mass.)  Machine  Shop. 
(Balance  Sheet  March  31, J 


1905. 
Assets—  $ 

Real  estate 342,285 

Machinery 60,000 

Merchandise,  etc....    365.137 
Cash  &  debts  receiy.  1,000.426 

Patent  rights 6,nou 

Insurance 10,000 


1904. 
$ 

342,286 

60.HOO 

289.228 

970.760 

6,0.0 

8,000 


1905. 
Liabilities-  $ 

Capital  stork 900,000 

Accounts  payable..      18,115 

Floating;  debt 450,000 

Proflt  and  loss 414,733 


1904. 
I 

900,000 
151,889 

623.374" 


Total 1,782,847  1,675,263  Total 1.782,847  1,678,263 

President,  Robert  F.   Herrick;  Treasurer,  Haven   C.  Per- 
ham, See  Saco  &  Petee  Machine  Shops  above.— V.  80,  p.  1178. 

Globe- Wernicke  Co.,  Cincinnati. 

(Balance  Sheet. J 
The  following  balance  sheet  was  filed  with  the  Massachu- 
setts State  authorities  on  July  18.    The  company's  annual 
meeting  was  held  on  June  1. 


Real  estate $621,280 

Machinery 402,575 

Gash  &  debts  reoelva'e.  456,508 

Merchandise 274,103 

Manufacture  &  mereh.  501,300 
Patents,  good-will  and 

trademarks 532,190 

Investments 85,548 


Capital  stock $2,463,000 

Accounts  payable 64,464 

Fnndeddebt 87.000 

Surplus 90,625 

Profit  and  loss 218,395 


Total $2,873,484  Total $2,873,484 

Compare  balance  eheet  of  June  1  1903,  V.  78,  p.  286.— V. 
80,  p.  878. 

Pfister  &  Vogel  Leather  Co.,  Milwaukee,  Wis. 

(Balance  Sheet.  J 

The  following  balance  sheet  was  filed  with  the  Massachu- 
setts authorities  on  July  8  1905: 


Assets  — 

Real  estate $1,273,972 

Machinery 869,872 

Oaeh&  debts  reoelva'e.   2,643,292 
Manufact'esA  meroh..  3,477,959 


Total 

V.  80,  p.  1734. 


.$8,265,095 


Liabilities — 

Capital  fctock $3,915,000 

Accounts  payable 170,442 

Float,  indebtedness 1,643.003 

Surplus  and  recerve 1,997,529 

Profit  and  loss 539,121 

Total $8,265,095 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

British  Columbia  Electric  Railway.— Listed  in  London.— 
The  London  Stock  Exchange  has  listed  £90,000  deferred 
ordinary  stock,  also  £90,000  preferred  stock.  The  sharehold- 
ers met  on  April  19  to  vote  on  the  following  propositions: 

(1)  An  agreement  for  the  electrification  and  working  by  the  com- 
pany of  the  railway  line  from  Vanoonver  to  Steveston.  Lulu  Island; 
(2)  to  morease  the  capital  to  £1,000,000  by  the  creation  of  150,000 
new  shares  of  £1  each;  (3 >  to  convert  the  preference  shares  and  the 
recently  issued  preferred  ordinary  and  deferred  ordinary  shares  imo 
stock,  and  (4)  to  subdivide  the  8.f>00  unissued  preference  and  the 
5,000  remaining  unisbued  shares  of  $10  each  into  shares  of  £  1  eaoh. 

The  company  on  May  1  paid  the  same  rate  of  dividend  as 
in  the  previous  year,  namely  6  p.  c.  per  annum,  free  of  in- 
come tax,  on  deferred  ordinary  stock  for  half-year  to  Dec. 
31  1904  (interim). 

In  April  last  the  Victoria  Gas  Co.  was  reported  as  pur- 
chased for  $192,000.— V.  79,  p.  150. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Quarterly.— Results 
for  the  quarter  and  the  twelve  months  endiDg  June  30 


3  mos  to      Qross 
June  30-     earnings. 

1905 $i!. 15 1,»65 

1904 1,859,241 

Year— 
1904  6. ...$8,134,055 
1903-4....   7.492,523 
-V.  80,  p.  2219. 


Net 

earnings. 

$789,197 

706,914 

$3,075,244 
3,083,718 


Other 
income. 
$180,287 
327,541 

$147,022 
357,434 


All 
charges. 
$162,815 
453,838 

$1,812,221 
1,700,276 


Balance 

for  divs. 

$4*6,669 

680,617 

$1,410,045 
1,740.876 


Boston  Suburban  Electric  Companies.— Contract.— See 
Massachusetts  Gas  Companies  below. — V.  80,  p.  1423. 

(hiciigo  &  Alton  Ry.— Called  Bonds.—  Seventeen  ($17,0f0) 
Mississippi  River  Bridge  Co.  bonds  will  be  paid  Oct.  2  1905 
at  the  office,  No.  120  Broadway.  — V.  81,  p  30, 

Chicago  Bloouiington  &  Deeatur  (Electric)  Ry.— Mort- 
gage.—A.  temporary  mortgage  for  $500  000,  pending  construc- 
tion of  the  road,  has  been  made  as  of  Jnn^  31  to  8.  H.  Ewing 
and  James  Tasker  of  Montreal,  as  trustees.  The  company  was 
organized  last  April  by  William  B.  McKlnley  and  Hpsociates 
(see  Illinois  Traction  Co.  on  page  2516  of  Street  Railway 
Section),  with  authority  to  construct  a  road,  trom  a  point  in 
or  near  Chicago,  through  the  cities  of  Joliet,  Morris,  Pontiac, 
Bloomington  and  Clinton,  to  the  city  of  Decatur,  Construc- 
tion is  In  progress.  Officers:  President,  W.  B.  McKinley; 
Vlce-Pres.,  Chas.  Z'lly;  Sec,  T.  B.  Macauley;  Treas,,  B.  R. 
Stevens. 

Chicago  City  Ry.— Suit  to  Enjoin  City.— The  company  on 
July  26  filed  a  bill  in  the  United  States  Circuit  Court  at  Chi- 
cago asserting  the  exclusive  right  under  the  99  year  Act  to 
operate  oars  on  its  119  routes  and  asking  that  the  Court  en- 
join the  city  from  carrying  out  the  repealing  ordinance  cf 
March  20  1905,  or  disturbing  cr  prosecuting  any  suit  denying 
the  charter  and  ordinance  rights  of  the  complainant  until 
full  purchase  of  all  its  street- railroad  property  alter  1958. 
The  object  of  the  suit  is  to  protect  the  company  in  its  nego- 
tiations with  the  city  and  also  to  prevent  encroachment  by 
any  municipal  road  such  as  Mayor  Danne  has  projected, 
(V.  81,  p.  210.)    The  bill  therefore  asks  the  Ccurt  to  decree : 

That  the  city  has  no  right  to  grant  another  oompany  franchise  to 
operate  street  oars  over  any  of  these  119  routes. 

That  the  city  shall  not  authorized  competing  oompany  to  operate 
oars  on  Adams,  Washington,  Harrison,  Desplalnes  and  Twelfth  streets 

portions  of  Mayor  Dunne's  munioipal  system. 

That  the  construction  of  a  competing  line  Is  an  Impairment  of  the 
oontrait  between  the  oompany  and  the  State. 

That  the  oompany  shall  not  be  required  to  exchange  transfers  with 
the  Mayor's  line. 

That  the  city  has  no  authority  to  subscribe  for  stock  In  any  railroad 
or  private  corporation. 

The  officials  of  the  company  say  they  have  offered  the  city 
a  fair  proposition  and  that  they  are  ready  to  negotiate  with 
the  city  for  the  sale  of  the  property,  but  that  ttoey  will  not 
be  forced  to  concede  anything  by  the  Mayor's  threat  to  in- 
vade its  territory  with  a  rival  line.  Attorneys  for  the  trac- 
tion companies,  it  is  said,  will  make  an  effort  to  obtain  an 
advancement  of  the  ninety-nine  year  case  on  the  calendar  of 
the  United  States  Supreme  Court,  so  that  a  decision  may  be 
had  at  the  October  term.  (Compare  V.  78,  p.  2333;  Vol.  80, 
p.  1058.)— V.  81,  p.  507. 

Chicago  &  North  Western  Ry. —  Payment  of  Maturing 
Bonds.— The  $1,600,000  of  Milwaukee  &  Madison  Ry.  Co.  first 
mortgage  6  p.  c.  bonds  maturing  Sept.  1 1905  will  be  paid  on 
and  after  that  date  at  the  office  of  the  Treasurer  of  the  Chi- 
cago &  North  Western  Ry.  Co.,  52  Wall  St.,  N.  Y.— V.  81, 
p.  30. 

Chicago  Union  Traction  Co.— Receivirt?  Certificates  to 
Replace  Bonds  —Judge  Grosscup  has  authorized  the  issue  of 
receivers'  certificates,  maturing  Feb.  1  1906.  to  refund  the 
$100,000  first  mortgage  bonds  of  the  Chicago  Passenger  Rail- 
way Co.  which  matured  Aug.  1  1903. 

Suit.— Bee  Chicago  City  Ry.  above.— V.  81,  p.  210. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Rj.— Applica- 
tion to  List. — The  New  York  Stock  Excbange  has  been  re- 
quested to  list  $1,000,000  additional  general  mortgage  4  p.  c. 
bonds  of  1993,  making  the  total  amount  $20,749,000.— V.  81, 
p.  264,  31. 

Dallas  (Tex.)  Electric  Corporation.— New  Stock.— The 
authorized  lssne  of  preferred  stock  has  been  increased  from 
$1,500,000  to  $2,000,000.  This  is  the  only  change  in  capltali- 
zition.-V.  76,  p  1191. 

Daluth  Virginia  &  Rainy  Lake  Ry.— New  Control  —The 
Virginia  &  Rainy  Lake  Co,  was  incorporated  in  Minnesota 
on  April  23  with  $2,000,000  authorized  oapital  stook  to  take 
over,  it  is  understood,  the  control  of  this  company  and  the 
allied  corporations,  the  Riiny  Lake  Co.,  which  owed  exten- 
sive timber  lands  located  north  of  the  Mesaba  Range  and 
tributary  to  the  road;  the  Virginia  Lumber  Co.  with  its 
large  saw  mills,  and  the  Minnesota  Construction  Co.  The 
officers  of  the  new  oompany  are: 

President,  William  O'BrieD,  of  8t.  Paul;  Vioa-Pres..  W.  H  Cook,  of 
Dnluth;  Seoretary,  Granville  G.  Stone,  of  Waasan;  Treasurer,  Flower 
D.  Stone,  of  Wauaau.— V.  74,  p.  938. 

Fox  River  Electric  By.,  Gtreeu  Bay.  Wis.— Consolidation. 
—See  Oreen  Bay  Traction  Co.  below.— V.  68,  p.  129. 

Green  Bay  Traction  Co  — Consoliialim,—  This  company 
was  incorporated  in  Wisconsin  in  May  last,  wt'h  $1,000,000 
capital  stock,  as  a  consolidation  of  the  Fox  Rver  Electric 
Ry.  Co.  and  the  Knox  Construction  Co.  interests.  See  p. 
2^28  of  the  Street  Railway  Section.  The  Fox  River  Rail- 
way is  a  new  and  distinct  enterprise. 

Gaaynquil*  Quito  Ry. -Official  Circular.—  A  circular  dated 
July  18  has  been  sent  to  <he  shareholders,  saying  in  part: 

On  July  8  this  railway  was  completed  and  opened  to  publlo  trafflo  to 
the  city  of  Rlobamb*.  This  city  has  about  40,000  inh*bi rants,  la  a 
business  oenter  of  considerable  proportions  and  oommmds  tin  trade 
of  the  extensive  Chambo  Valley.  The  oompany  now  has  151  miles  of 
railway  in  operation.  The  construction  of  the  railway  from  the  city 
of  Rlobamba  to  the  oity  of  Ambato,  a  further  distanoe  of  3«  miles,  is 
nearlng  completion.    The  rails,  bridges  and  other  oonstraotloa  mate- 
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rial  for  this  section  have  now  arrived  at  Guayaunll  and  will  within  .4 
few  months  be  m  place  atd  the  r.illwav  opened  to  public  tratllo  to 
Atnbato  during  the  month  of  Ootober  or  November. 

The  rails,  bridges  and  other  construction  material  necessary  for  the 
completion  of  the  remaining  80  miles  from  Ambato  to  Quito  are  now 
in  transit  from  New  York  to  Guayaquil.  Several  tbonwaud  men  are  at 
work  grading  the  section  of  the  railway  between  Anibnto  nnd  Quito, 
and  it  is  expected  that  the  entire  line  trom  Guayaquil  to  Quito,  a  dls 
tanoe  of  267  wiles,  will  be  completed  and  opened  for  tratllo  wltbln  the 
first  six  or  eight  months  of  next  year. 

The  grots  tratllo  receipts  from  Jan.  1  to  Die.  31  1904  were  600,000 
snores,  or  JBSO.uoO.  The  gross  traltlo  receipts  from  July  I  190*  to 
June  SO  1 905  were  800  000  euores,  or  £80,000  sterling.  We  expect  a 
considerable  Increase  In  business  on  opening  the  line  to  the  city  of  Rio 
bauiba,  and  npon  the  completion  of  the  line  to  Ambato  within  the  next 
few  months  we  expeot  a  further  large  Increase  In  tr« til 0  No  charge 
Is  made  for  hanllrg  from  the  coast  the  very  large  tonnage  required  for 
construction  but  the  cost  of  forwarding  all  construction  material  Is 
charged  to  operating  expenses. 

The  cities  of  Rtobamba  and  Ambato  may  be  oonsldered  the  gateways 
to  the  great  plateau  of  Northern  South  America.  This  plateau  extends 
from  Riobamba  about  1,500  miles  to  the  olty  of  Bogota,  the  capital  of 
the  United  States  of  Colombia.  It  has  a  large  popilatlon.  Is  very  fer 
tile,  and  will  now  be  considerably  developed  by  this  railway  connect- 
ing It  with  the  Paolflo  Ocean.  The  opening  of  the  railway  to  Ambato 
will  make  possible  the  development  of  the  vast  rubber  and  bard- 
wood  forests  of  the  east  slope  of  the  Andes  Mountains,  and  a  syndi- 
cate has  been  formed  to  develop  this  section. 

On  acconnt  of  the  large  tonnage  of  construction  material  that  had 
to  be  forwarded,  the  company  has  not  been  able  to  offer  proper  facilities 
to  the  Increased  traffic  from  the  oountry  adjacent  to  the  railway,  but 
the  Improvements  in  sections  already  open  to  traffio  have  continued, 
and  sugar,  rice,  banana,  0000a  and  rubber  plantations  of  considerable 
proportions  are  constantly  being  put  under  cultivation,  and  towns  cf 
from  3,000  to  8,000  are  springing  up  along  the  line,  with  a  prosperous 
future  In  sight. 

Contracts  have  been  placed  for  additional  locomotives  and 
cars.  Two  locomotives  were  shipped  on  July  12  and  the  man- 
agers expect  to  ship  from  New  York  "  from  two  to  four  new 
locomotives  per  month,  also  additional  cars  as  rapidly  as  the 
factories  can  supply  them,  until  the  eqaipment  of  the  rail- 
way is  complete  in  every  respect." — V.  81,  p.  507,  155. 

Hocking  Valley  By.— Listed.—  The  New  York  Stock  Ex 
change  has  listed  the  $2,479,000  Columbus  &  Toledo  extended 
first  mortgage  4  p.  c.  bonds  of  1955.— V.  81,  p.  507,  211. 

Hudson  Valley  (Electric)  Ry.— Sale  of  Bonds  Post  poind. 
—The  sale  of  the  $S61,000  bonds  held  bv  the  Merchants' 
Trust  (Jo.  as  collateral  for  a  loan  of  $746,862,  which  was  to 
have  taken  plaoe  this  week,  was  postponed,  the  company 
havirg  obtained  a  temporary  injunction  restraining  the  sale 
on  the  ground  that  under  the  agreement  the  securities  can- 
not be  eold  befoie  Mar.  1  1906. 

Dirtctots.— At  the  annual  meeting  on  July  18  nine  of  the 
old  directors  were  re-eleoted  to  represent  the  Colvin  and 
Herbert  interests  and  four  directors  were  chosen  at  the  sug- 
gestion of  the  Merchants'  Trust  Co.,  namely: 

Otto  T.  Bannard  and  Douglas  Robinson  (reoelvers  for  the  Trust 
Company)  and  Dr  John  P  Mann  of  New  York  (re-eleoted).  and  W11- 
lard  V.  King  of  New  York,  Vice-President  of  the  New  York  Trust  Co., 
of  whlob  Mr  Bannard  la  President.  [Two  vaoanoles  remain,  and  these. 
It  is  said,  win  be  filled  by  representatives  of  the  receivers  of  the  Trust 
Company.]— V.  80,  p.  2621. 

Kansas  City  Fort  8cott  &  Memphis  Ry.— Listed . -The 
New  York  Stock  Exchange  has  listed  $957,000  additional 
guaranteed  refunding  mortgage  4  p.  c.  bonds,  making  the 
tot  *1  listed  to  date  $17,810,000.  Of  the  additional  bonds,  there 
were  issued  :  (1)  for  retirement  of  equipment,  bonds  ($13 1,- 
000)  and  other  underlying  bonds  ($20,000),  $158,0C0;  (2)  for 
improvements,  betterments,  new  equip  ent,  etc.,  $365. OCO; 
(3)  for  extensions  at  $10,030  per  mile,  $439,000 -viz.,  $325,000 
on  account  of  32  582  miles  of  the  BDnnerville  &  Southwestern 
RR.  and  $114,000  on  account  of  11*4  miles  of  the  Tyronzi 
Central  RR. 

ISSUANCE  OF  $17,810,000   REFUNDING  MORTGAGE  4  F.   C   BONDS. 

For  the  retirement  of  underlying  bonds  and  for  refunding 
purposes  $3,286,000 

For  Improvements,  betterments,  new  equipment,  etc 1,997,500 

In  respect  of  additional  lines,  extensions,  etc,  at  not  ex- 
ceeding $22,500  per  mile  (Including  underlying  liens) 876,500 

For  purchasing  the  securities  of  subsidiary  companies 11,630,000 

— V.  81,  p.  S64. 

Kaunas  City  Mexico  &  Orient  HH.—New  Concessions.— 
The  Minietry  of  Communications  and  Public  Woran  of  Mex- 
ico, it  is  annoutcfcd,  has  signed,  by  direction  of  President 
Diaz,  an  amended  concession  for  the  road,  viz  : 

(1)  The  two  concessions,  one  east  and  one  west  of  Chihuahua,  are 
consolidated.  The  time  for  the  completion  of  the  system,  including 
neoessary  branches,  is  extended  to  Aug.  1  1910. 

(2)  The  subsidy  has  been  Increased  In  the  mountain  section  of  ISO 
miles  to  926,120  (Mexican)  per  mile,  or  a  total  of  $*>55,010. 

(3)  The  company  has  been  granted  special  Import  privileges,  ex- 
empting from  duty  all  material  for  construction,  operation  and  main- 
tenance of  the  railroad  for  five  years. 

(4)  The  Government  agrees  not  to  grant  any  concession  for  the  con- 
struction of  a  parallel  line  within  fifty  kilometers  on  either  side  of  the 
railway  for  a  period  of  ten  years. 

(5)  The  company  Is  also  authorized  to  oonstruot  any  branch  line  It 
may  deem  neces-ary  daring  the  term  of  five  years  and  to  make  oon- 
neotlon  with  any  o.her  railroad.— V.  80,  p.  871. 

Kaneas  City  Southern  Ry.— New  Bads.— The  company 
has  placed  an  order  for  12,500  tons  of  85-pound  steel  rails.— 
V.  80,  p.  2458. 

Luke  Shore  &  Michigan  Southern  Ry.—  Application  to 
Int.— The  New  York  Stock  Exchange  has  been  requested 
to  list  $10,000,803  additional  4  p.  c.  20-year  debenture  bonds 
of  1928,  making  the  total  amount  fSO.OuO.OOO.—  V.  83,  p.  2621. 

Ligonier  Valley  RR.— See  Pittsburgh  Westmoreland  & 
Somereet  RR.    below. -V.   80,   p.  711;    V.   78,  p   1(61. 

Moncie  Hartford  &  Ft.  Wayne  (Electric)  Ry.— Lease.— 
Mirger.  —  Tne  shareholders  will  meet  Aug.  9  to  vote  (1)  oa 
leasing  and  operating  the  property  of  the  Blnfftou  &  Fc. 
Wayne  Traction  Co.;  (2)   on  consolidating  that  company 


with  the  Muncle  Hartford  &  Ft.  Wayne  Traotion  Co.  It  Is 
contemplated  to  lease  the  new  line,  and  whenever  consolida- 
tion can  be  made  operative  to  purchase  the  same.  Upon 
merger  of  the  properties  the  $500, Of  0  of  stock  of  the  B'nff- 
ton  &  Ft.  Wavne  Traction  Co.  will  be  exchanged  for  $250,- 
030  of  stock  of  the  Muncie  Hertford  &  Fc.  Wayne  Ry.  Co. 

Ri(,ht  to  Subscribe  to  Pool.  —A  pool  has  been  formed 
with  $100,000  capital  to  build  the  road  of  the  Blnffton  &  Ft. 
Wayne  Traction  Co.  from  Bluffton  to  Ft.  Wayne  in  return 
for  $500,000  stock  and  $500,000  bonds  of  that  company,  and 
has  re-sold  the  bonds.  Of  the  oapltal  of  the  pool,  one  half  la 
to  be  paid  at  once  and  the  remainder  if  and  as  required,  in 
connection  with  construction.  The  stockholders  of  the 
Muncie  Hartford  &  Ft,.  Wayne  have  the  right  to  join  the 
pool  until  Aug.  10,  subscribing  for  50  p.  c.  of  the  same  to  the 
extent  of  $5  for  every  share  of  stock  owned  by  tbem  re- 
spectively, of  which  $2  50  be  paid  on  present  call.  At  the 
distribution  of  pool  assets  the  subscribing  stockholder  will 
receive  his  proportion  of  the  unused  oapltal  fund  and  $12  50 
of  the  stock  of  the  Muncie  Hartford  &  Ft.  Wayne  Ry.  Co.  if 
merger  is  consummated  as  proposed.— V.  81,  p.  31. 

Nallonal  RR.  of  Tehmantepec— Construction— Steamship 
Aliiance.—See  American-Hawaiian  Steamship  Co.  under  "In- 
dustrials," below.— V.  79,  p.  628. 

North  Pennsylvania  RR.— Payment  of  Maturing  Bonds.— 
The  $1,203,010  collateral  trust  6  p,  c.  bonds  maturing  Sspt,  1 
1905  will  be  paid  when  due  at  the  office  of  the  trustee,  the 
Guarantee  Trust  Co.  in  Philadelphia.— V.  78,  p.  821. 

Ocean  Shore  Ry.  Co.,  California.— New  Stcck.—  The  share- 
holders will  vote  at  561  California  St.,  San  Francisco,  on 
Sept.  28  upon  a  proposition  to  increase  the  oapltal  stock  to 
$4,000,000.    Compare  V.  81,  p.  212. 

Philadelphia  Co.  of  Pittsburgh.— Earnings.—  The  earn- 
ings for  the  six  months  ending  June  30,  including  controlled 
companies,  were : 

Oross               Wet               Other  All  Balance 

6  mot. —  earnings.  earnings.       income.  charges.  Jor  pre/. 

1905 $8,116,248  $3,498,746  $211,042  $2,127,214  $1,682,674 

1804 7,928,594  3.362,866       221,834  2,048,358  1,538,902 

-V.  81,  p.  503. 

Pittsburgh  Shawmut  &  Northern  RR.— Receivership.— 
On  August  1  Justice  Kenefick  of  the  Supreme  Court  at 
Buffalo  appointed  Frank  Snllivan  Smith  of  Angelica,  Acting 
President  of  the  company,  as  its  receiver,  upon  application  of 
the  Central  Trust  Co.,  as  trustee  for  the  bondholders,  interest 
due  Aug.  1  1905  on  both  mortgages  being  in  default.  An 
official  statement  says : 

The  default  In  interest  and  the  receivership  of  the  company  has 
become  necessary  In  order  to  effeot  a  reorganization  of  the  financial 
plans,  for  the  purpose  of  providing  for  the  extension  of  the  road  to 
Pittsburgh,  Buffalo  and  Lake  Ontario,  involving  the  construction  of 
300  additional  miles  of  road,  and  the  acquisition  of  additional  coal 
lands. 

The  present  mortgage  of  $15,000,000,  it  has  been  found,  is  entirely 
inadequate  lor  the  purpose  of  extension  and  improvement,  and  with 
the  underlying  mortgages  is  to  be  supplanted  by  a  larger  single  mort- 
gage. It  was  tire  i  thought  that  a  general  mortgage  upon  the  property 
providing  for  the  underlying  mortgages  might  be  practicable,  but 
financiers  object  to  what  is  termed  a  subordinate  Hen,  and  therefore 
it  has  become  necessary  to  revamp  the  flnanolal  struoture;  and  to 
save  time  and  expedite  the  plans,  the  company  has  consented  to  the 
receivership  upon  the  appeal  of  a  large  majority  of  the  bonds. 
Compare  V.  81,  p.  32. 

Pittsburgh  Westmoreland  &  Somerset  RR.— iVeie  Com- 
pany—Mortgage.— A  mortgage  has  been  made  to  the  N.  Y. 
Trust  Co.,  as  trustee,  to  secure  an  issue  of  $700,000  bonds  to 
oover  the  proposed  road  (with  its  franchises,  equipment,  eto.) 
now  under  contract  to  extend  from  Ligonier  on  the  Ligonier 
Valley  RR.  to  a  connection  with  the  Baltimore  &  Ohio  RR. 
Co.  in  Somerset,  a  distanoe  of  30  miles.  J.  Henry  Cochrane 
is  President  and  L.  H.  Allen,  Secretary. 

Qa'Appelle  Long  Lake*  Saskatchewan  RR.  &  Steamboat 
Co.— Interest  Payment.— Chaplin,  Milne,  G-renfell  &  Co., 
Limited,  paid  on  Aug.  1  £1  Is.  In  cash  In  respect  of  interest 
then  due  on  the  6  p.  c.  first  mortgage  bonds,  and  issued  cer- 
tificates for  the  balance  of  £1  19i.  per  coupon.  These  are  the 
same  amounts  that  were  distributed  last  year.— V.  79,  p.  904. 

St.  Louis  &  San  Francisco  RK.—  Listed.—  The  New  York 
Stock  Exchange  has  listed  $1,107,000  additional  4  p.  c.  re- 
funding mortgage  bonds  of  1951,  making  the  total  listed  to 
date  $60,229,000.  Of  the  additional  bonds,  $1,000,000  was  is- 
sued on  account  of  betterments,  improvements,  etc.,  and  the 
remainder  for  the  retirement  of  underlying  bonds,  and  the 
purchase  of  511  shares,  beiog  balance  of  outstanding  capital 
stock,  of  Fc.  Worth  &  Rio  Grande  Ry.  Co. 

Guaranteed  Bonds.— Bee  Kansas  City  Fort  Sootc  &  Mem- 
phis Ry.  above. 

Earnings.— For  the  11  mos.  endiog  May  31  earnings  of  the 
syetem,  including  Chicago  &  Eistern  Illinois  and  leased  and 
auxiliary  companies,  were: 

llwio*.       Gross.  Net.            Oth.  inc.  Charges.       But  ,sur. 

1904-05. .$35,319,481  $12,305,812    $49,403  $11,010,913    $744,309 

1903-04..   32,874,768       11,382,012      

1902-03..    29,392,290       10,945,903      

— V.  81,  p.  508,266. 

San  Diego  (I  al.)  Eleetric  Rj.-Sdeof  Lighting  Business. 
—See  United  Lt.,  Fnel  &  Power  Co.  under  Industrials  below. 

Seaboard  Company.— First  Pre/.  Stock  all  Taken—  It  is  an- 
nounced that  the  privilege  accorded  to  the  Btookholders  of 
the  Seaboard  Ry.  Co.  of  subscribing  to  the  first  preferred 
stock  of  the  new  company  expired  on  Jaly  28,  and  all  of 
the  firet  preferred  stock  to  be  issued  under  the  plan  was 
eubecribed    by    the    stockholders    themselves.      The  Issue 
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had  been  underwritten  by  a  syndicate  composed  of  parties 
largely  interested  in  the  property.— V.  81,  p.  32. 

Trinity  &  Brazos  Valley  By.— New  Mortgage.— The  com- 
I.aoy,  it  is  announced,  has  canceled  its  outstanding  bond 
issue  of  $1,850,000  and  made  a  new  first  mortgage  to  the  Old 
Colony  Trust  Co.  of  B  iston,  trustee,  to  secure  an  issue  of  6 
p.  c.  bonds  limited  to  |30,0C0  per  mile  of  railroad  now  owned 
or  hereafter  acquired,  including  the  following  lines  definitely 
specified  in  the  mortgage,  constructed  and  to  be  constructed, 
viz  :  Fort  Worth,  by  way  of  Cleburne,  Mexia  and  Houston 
to  Galveston;  Mexia  to  Dallas  and  Fort  Worth  The  road, 
it  in  stated,  was  transferred  to  the  Colorado  &  8outhern  on 
Jnly  1.  The  work  of  construction,  it  is  understood,  has  be 
gun,  or  is  about  to  begin,  on  the  extension  from  Mexia  to 
Houston.— V.  80,  p.  2622. 

West  India  Electric  Co.,  Ltd.— Acquisition—  The  pur 
chase  of  the  Jamaica  Eleotrio  Light  &  Power  Co.,  now  in 
process  of  completion,  will  result  in  no  change  in  the  capital- 
ization of  the  West  India  Electric  Co.,  either  in  stock  or 
bonds.  The  new  property  will  be  a  separate  company,  neces- 
sitated by  local  reasons,  and  the  property  itself  will  be  leased 
to  the  West  India  Electric  Co.  The  issue  of  bonds  of  the 
new  oompany  will  probably,  we  learn,  be £41,000, or  $200,000. 
with  nominal  issue  of  stock,  the  West  India  Electric  Co. 
owning  the  entire  issue  of  stock.  The  deal,  however,  gives 
the  West  India  Electric  Co.  the  entire  control  of  the  electric 
traction  and  lighting  in  Kingston  and  St.  Andrew  as  well  as 
St.  Catherine.  The  price  paid  for  the  property  is  in  th<- 
vicinity  of  1160,000,  and  $160,000  out  of  the  issue  of  bonds 
of  the  new  company  will  be  used  to  pay  for  the  property 
and  the  rtmaining  $40,000  will  remain  in  the  treasury  of 
the  new  company  for  Improvements.  The  President  of  the 
West  India  Electric  Co.  is  James  Hutchinson,  Montreal.— V, 
81,  p.  505,  265. 

TTilkesbarre  &  Hazleton  BB.— Bonds  Offered.— Rudolph 
Kleybolte  &  Co.,  New  York,  Chicago  and  Ciuciunati,  are  of- 
fering at  101  and  interest  $500,000  of  this  company's  author- 
ized issue  of  $2,500,000  5  p.  c.  gold  bonds  dun  M*y  15  1951. 
of  which  $1,900,000  are  now  outstanding  and  $600,000  are  re- 
served to  retire  Lehigh  Traction  bonds.    See  V.  78,  p.  289. 

Earmngs.— For  years  ending  May  31: 

Year—                               Gross.  Net.  Interest.  Bal.,  sur. 

1901-05 $279,839  $151,761  $124,250  $<i7.f>ll 

1903-04 269,063  135,103  124,250  10,853 

—V.  78,  p.  289. 

Wisconsin  St  Michigan  By.—  Mortgage.— A  mortgage  has 
been  filed  with  the  Equitable  Trust  Co.  of  Coicago,  as  trus- 
tee, to  secure  $2,600,01)0  bonds.— V.  80,  p.  2221. 

Zanesville  (0.)  Railway,  Lighting  &  Power  fo.~-Bor,di 
Caihd. — The  entire  issue  of  15-year  6  p.  c,  collateral  trust 
bonds  of  1900,  fir  $1,000  each,  has  been  called  and  will  be 
paid  at  105  and  interest  on  Sept.  1  at  office  of  the  trustee. 
International  Trust  Co.,  45  Milk  St.,  Boston.— V.  80,  p,  873. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

(N.  R.)  Allen  Sons'  Tannery  Co.  of  Kenosha,  Wis,— Incor- 
poration— Reported  Hale. — This  oompany  has  been  incorpor 
ated  in  Wisconsin,  with  $800,000  capital  s'ocfe,  to  take  over 
the  large  tannery  of  the  Aliens  at  K>nosha,  Wis.,  the  incor 
porators  being  Charles  W.  Allen,  Nathan  R.  Allen  Jr.  and 
Edward  C.  Thiers.  Nathan  R.  Allen  is  quoted  as  saying  that 
the  stock  in  the  company  will  for  the  present  be  held  by  C. 
W.  Allen  and  himself,  but  that  the  Central  Leather  Co. 
would  later  have  an  interest  in  it. 

Alpha  Portland  Cement  Co.—  Status.—  This  company, 
mentioned  below  under  the  heading  "  National  Portland 
C^m9nt  Co.,"  was  incorporated  in  New  Jersey  in  1895  with 
$500,000  of  capital  stock,  which  has  since  been  increased  to 
$1, 000,000,  par  of  shares  $100.  The  company's  works  are  at 
Alpha,  N.  J.,  on  the  main  line  of  the  Lehigh  Valley  RR.,  7'> 
miles  from  New  York  and  4  miles  east  of  Easton,  Pa.  They 
were  erected  in  1891  and  subsequently  enlarged.  No  bonded 
debt  at  last  accounts.  Dividends  paid  quarterly  at  company's 
office,  460  Bourse  Building,  Pniladelphia. 

American-Hawaiian  Steamship  Co.— Contract  uith  Te- 
huantepec  Read  for  Through  Service. — This  company,  n->w 
operating  a  fl -et  of  steamships  from  San  Francisco  and  Ha 
waii  to  New  York  through  the  Straits  of  Magellan,  has 
concluded  a  contract  with  the  National  RR.  of  Tehuantep^c 
for  the  operation  of  connecting  steamship  lines  on  both  the 
Pacifio  and  Atlantic  sides,  and  will  use  the  seven  vessels  now 
in  the  service  in  addition  to  two  new  ships  about  to  be  built. 
The  company  expects  to  afford  a  service  of  25  days  by  the 
new  route  as  against  the  85  or  40  d«ys  now  taken  to  trans- 
port freight  bet  ween  New  York  and  San  Fraaoisco  by  way  of 
Panama,  The  Union  Iron  Works  of  San  Francisco  (Bathle- 
hem  Steel  Corporation)  recently  began  the  constru  tiou  of 
the  two  new  vessels,  which  will  have  a  cargo  capacity  of 
12,000  tons  of  sugar  each  and  a  speed  of  12}£  knots,  and  will 
burn  oil  for  fuel. 

Recent  advices  state  that  the  Tehuantepec  Road,  from  Sa- 
lina  Crnz  on  the  Pacific  to  Coatzscoalcos  on  th<-  Gralf  of  Mex- 
ico, 180  ml'8,  is  about  completed,  and  it  is  thought  that  next 
spring  the  harbors  and  wharfage  for  the  accommodation  ot 
steamers  and  transfer  of  freight  will  be  finished,  so  that  the 
Cf  ntract  with  the  steamship  company  cin  go  into  operation. 
[See  description  of  road  in  "Railroad  Gazette"  of  July  15 
l904.]-V-.78,  p.  990. 


American  L'ght  &  Trtctlon  <  o.— Report—  The  results 
for  the  six  months  and  also  the  year  end   J nne  301905  follow: 

0mo8—                        Earnings.  Uetvroft.t.PJdir..(if.      Com.  <liv.      Bal.,  sur. 

1«>4  06 $54W.081  *63?.fi*l        f?8i,g07     (1««)   $81,013    »16-<7fll 

1»03  01 ittt),&Hl  4>-3,324         281,907    (  %%)     B5.108      166,311 

Year  — 

1»01  Or, $1,203,761  $1,181,168       $5C3,«14     (  W*)fl52  121    $K>5.S28 

19^804 1,060,:576  1,018.875          568,814    (  %%)     35,106      419,55 

The  dividends  on  the  common  stn.-ft  (cb-iiged  as  above) 
have  been  paid  as  follows:  Nov.  1  1904,  1J^  p  c  (semi-an.); 
May  1905,  ]J^  p,  c,  (seml-an.);  Aug.  1905,  1  p.  c.  (quarterly). 
—V.  81,  p.  263. 

American  Smelting  &  Ref'nin?  Co.— Utah  C<pperCo,— 
The  American  Smelting  &  Rt-fining  int-r«sf8,  it  is  under- 
stood, will  shortly  acquire  control  of  the  U>nh  Copper  Co. 
The  option  price  is  said  to  be  $20  per  fbare.  The  latter  com- 
pany has  authorized  an  iseue  of  $3  00^,000  convertible  six  per 
cerjt  bonds  to  pay  for  extensive  improvements.  (Compare 
V.  79,  p  906.) 

JSew  President.  -Diniel  Guggenheim,  it  is  expected,  will 
shortly  be  elected  President  to  succeed  the  late  Edward 
W.  Nash.-V.  80,  p.  1973. 

American  Steel  Foundries.— New  Pre.i  'ent.—A.t  a  meet- 
ing of  the  directors  on  Wednesday  Third  Vice-  President  Wil- 
I'am  V.  Kelley  was  elected  President  to  succeed  General 
Charles  Miller,  resigned.  Mr.  R>lley  was  formerly  Presi- 
dent of  the  8implex  Railway  Appliance  Co.,  which  was  pur- 
chased some  time  ago.  General  Miller  continues  as  Chair- 
man of  the  hosrd. 

Bonds  Underwi  i tten.— The  syndicate  formed  to  take  such 
part,  if  any,  of  the  $3,500,000  bonds  to  be  issued  as  may  not 
be  takea  by  the  stockholders,  has,  it  is  announced,  been  fully 
«ub8Bxibed,  the  old  officers  having  suoscrined  liberally. 
The  bonds,  it  is  stated,  will  be  offered  to  th«  shareholders  at 
80  and  the  unsold  portion  taken  by  the  syndicate  at  the  same 
price,  less  a  commission.    Compare  V.  81,  p.  267,  33. 

American  Telephone  &  Telegraph  Co  -  Output.  -The 
output  of  instruments  [each  tele^houe  being  two  "instru- 
ments", viz.,  one  receiver  andjone  transmittei]  for  the  month 
and  six  months  ending  June  30  w*s  : 

. Month. ,       , 6  Months , 

To  June  30—                              1905.         1904.  190i.           1904. 

Gross  output  (number) 120,555    8«,3l2  89.620       591,684 

Net  output  (number) 68,128    39,1:58  614,078       344.494 

Total  outstanding 5,094,612    4,124,411 

—V.  81,  p.  33,  509. 

Burroughs  Adding  Machine  Co.— Stock  Distribution.— 
An  txchaijge  says  "the  tt  icknolders  received  som-;  weeks 
ago  a  stock  dividend  of  1,000  [yno  (?,]  p.  c.  Toe  capital  was 
$500,000.  An  increase  of  [no  (?i]  $5,00f',0no  was  authorized 
and  the  stock  distributed  to  holders.  The  stock  is  quoted 
around  par.  Before  the  increase  it  was  quoted  at  500."  See 
V,  80,  p.  1176. 

Central  Leather  Co.— Reported  Acquiition.—Sde  (N.  R.) 
Allen  Sods'  Tannery  Co.  above. 

Alliance  D-nied.— Touching  the  report  (based  apparently 
on  a  misprint)  that  a  deal  is  pending  for  an  alliance  with  the 
American  Hide  &  Leather  Co.,  a  promiaent  director  of  the 
Central  Leather  Co.  is  reported  as  saying : 

There  is  no  connection  between  the  two  companies  in  contemplation 
or  in  negotiation,  directly  or  indirectly.    The  Central  Lea  her  Co.  has 
no  interest  whatever  in  the  Amerioan  Hide  &  Leather  Co.— V".  81,  p. 
501,  213. 

Chicago  Pneumatic  Tool  Co.—  Option  -Probable  Purchase. 
—The  company  has  obtained  an  optloo  on  th«  plant  of  the 
McKiernan  Rock  Drill  Co.  of  New  York,  thus  opening  the 
way  to  a  rock  drill  department,  a  new  departure  for  the  com- 
pany.    The  'Iron  Age"  says: 

While  the  McKiernan  Drill  Co.  will  not  be  formally  taken  over  in  its 
entirety  until  Oct  i,  pending  final  arrangements  the  'ihtoago  Pneu- 
matic Tool  Co.  will  oil  jr  to  the  trade  a  full  line  of  the  McKI  m»n  pneu- 
matic rook  drills.  The  plant  of  the  McKiernan  Drill  o.  ai  Djver.  N. 
J,  is  practloally  a  new  one,  having  been  built  In  1900.  It  la  fully 
equipped  with  modern  cools.— V.  81.  p.  33. 

Columbus  (O.)  Gas  Co.—Decine  in  Bonis.—  The  recent 
trie-ring  a.t  auction  of  several  lots  of  the  company's  bonds, 
said  to  aggregate  $250,000,  precipitated  a  decline  in  the  price 
from  108  in  June  to  91  at  a  reoent  auction  sale.  The  interest 
on  the  bonds  was  paid  through  H.  B.  H  dlits  &  Co.  on  July  1, 
but  it  appears  there  has  been  some  talk  of  defaulting,  as  it  is 
claimed  the  company  has  not  been  earning  the  interest  on 
the  conds,  which  is  $75,000  a  year  The  d  ficiency  has  been 
made  good  by  the  Columbus  Gas  L'ght  &  Heatitig  Co.,  which 
owns  the  stock  of  the  Columbus  Gas  Co.  President  Johns- 
ton of  the  holding  company  is  reported  as  sayiag  : 

I  can  almott  certainly  say  that  we  will  continue  to  operate  the  plant 
and  will  not  give  up  the  franchise.  We  hope  to  make  arrangements  by 
which  this  will  be  made  possible,  even  though  it  does  entail  a  heavy 
loss,  UDtil  such  time  as  we  may  find  some  way  In  which  to  utilize  the 
plant.  Thattlme  may  come  when  itwl.'l  be  f  und  n^oessary  to  sup- 
plement the  natural  product  by  the  manufactured  article  If  there  is 
aay  io»s  by  reason  of  the  continued  operation  of  the  plant,  it  will  fall 
on  the  ho  ding  company. 

There  are  $1,5C0,000  of  the  bonds  covering  the  property 
of  the  company,  which  includes  Cjlumbus  re*l  estate  valued 
at  one  time  at  $<>00,000.— V.  64,  p.  1224. 

(olumbas  (O  )  Gas  L'ght  &  Heating  Co.— See  Columbus 
(O.)  Gas  Co —V.  79,  p.  2644, 
Consolidated  Anthracite  Coal  Co.,  Spadra.  Ark.— New 

Pretiient. — A  large  interest  in  the  stock  of  this  company  has 
been  acquired  by  Walter  S.  Bogle  of  Chicago,  and  he  has 
been  elected  President  of  the  company.  Alexander  Cun- 
inghame  of  Ciccinnati  has  been  re-el«cted  Vice-President, 
and  WalterS.  Bogle  Jr.  has  been  appointed  General  Man- 
ager. R,  D,  Dunlapis  Treasurer  and  C.E.  Robinson  Secretary. 
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Danghertv  &  Co..  Chicago  ard  Cincinnati,  recently  <  if -red 
$5CO,000  of  the  o<  mpauy's  stock  at  $22  50  per  share,  par  va'ae 
$25,  their  advertlsem-nt  giving  the  following  information  : 

Incorporated  under  laws  of  Arkansas  In  March  1904.  with  a  capital 
of  $5.000.00i',  $2,000.00"  of  whloh  has  bee-i  plaoed  In  the  treasury  for 
future  de'velopment.  The  stook  now  i  d'ared  Is  oat  of  the  Issued 
capital  of  $4,000. ooo.  The  oompany  has  approximately  10.000  aces 
hard  ooal  land  In  and  about  Spadra.  Ark;  4,000  acres  cotton  lands  and 
•i  000  acres  timber  laDds.  Present  mines  dally  oapaolty  2.000  tons 
Mew  mines  belli*  opened  with  additional  oapaolty  2.000  tons.  Output 
sold  a  year  in  advance  nt  average  profit  $1  pert  >n  f.  o.  b.  m<ne*. 

The  vein  of  ooal  prorinces  in*  re  than  5.00)  tons  of  marketable  coal 
per  acre.  The  oouipany  Is  paying  5  p.  o.  (quarttrly)  dividends  for  the 
past  nine  months,  and  it  Is  now  earning  lo  p.  o.  There  are  no  bonds, 
preferred  stock  or  other  obligations  aside  from  the  common  stook  The 
new  stook  Is  Issued  to  bring  the  oapaolty  up  to  4,000  tons  oer  dav. 

Dlreotcrs:  A  B.  Vonrhels.  A.  Ounlnghame,  H.  F  Jergens,  W.  H. 
Harrison  and  W  P.  Deppe,  all  of  Cincinnati.  O.;  O  N.  Rlx  Hot 
Spring",  Ark  ;  W.  D.  Quilbert,  Columbus.  O  ;  R.  D.  Dunlap,  Clarks- 
vllle,  Ark.;  Walter  S  Bogle,  Ohloago,  President. 

Crown  Columbia  Palp  &  Paper  Co.,  San  Francisco.— 

Bonds.  -The  shareholders  will  meet  at  No.  707  Front  Street. 
Sbd  Francisco,  on  August  23,  to  vote  on  making  a  bond  issue 
of  $510,030.  Ludwig  8ohwabacber,  Secretary  and  Treasurer, 
returns  without  orange  the  following  compiled  from  state- 
ments in  the  San  Francisco  newspapers: 

The  oompany  was  formed  last  May  with  $1,000,000  of  authorized 
capital  stock  (In  sbates  of  $100  eaoh),as  a  consolidation  of  the  Crown 
Paper  Co.  of  San  Franoi^oo  (stook  $750, OlO)  and  the  Columbia  River 
Paper  Co.  of  Oregon  City,  Ore.  The  last-named  oomp«ny  reoentiy 
completed  a  new  mill  the  total  oapaolty  of  its  plants  being  60  tons  of 
newspaper  daily.  Ths  Crown  company's  mill  makes  wrapping  pa- 
»r.  Its  oapsolty  being  20  tons  dally.  The  Preddent  of  the  con  soil 
ared  company  is  8.  D.  Rosecbanm  of  New  York  and  San  Franolsoo, 
who  is  also  President  of  the  Florlston  Pulp  &  Paper  Co.  of  California, 
which  mbkee  wrapping  and  tissue  paper  to  the  amount  of  some  3o 
tons  dally.  The  mills  of  the  Columbia  Paper  Co  are  looated  at  La 
Camas  and  Warrpniale,  Ore.,  and  in  connection  i herewith  are  owned 
25,000  sores  of  timber  land  in  the  eastern  part  of  si ultnomah  County. 
Tu->  Crown  Paper  company's  mill  Is  situated  at  Oregon  City,  and  this 
ocmpany  also  owned  timber  and  water  frontage  lu  the  eastern  part  of 
Multnomah  County  and  a  bag  faotory  in  San  Franolsoo. 

Cumberland  Yalley  Telephone  C<>. — ^ale  of  Guaranteed 
'--.— ^ee  United  Telephone  and  Telegraph  Co.    below. — 
V.  79,  p.  5:750. 

Edison  Storage  Battery  Co.— Offtiial  Statement  —Presi- 
dent Thomas  A.  Edls  n  is  qaoted  as  Baying  in  snbstance  : 

By  Ootober  my  light  battery  will  be  ready  for  the  marker,  and  we 
shall  be  ready  to  equip  automobiles  of  all  descriptions.  For  more 
than  a  year  160  delivery  wagons  in  different  parts  of  the  country  have 
been  regularly  driven  by  the  new  storage  batteries.  Many  of  these 
wa.ons  are  operated  by  an  express  oompany  in  Washington,  and 
reports  on  their  work  and  of  the  work  performed  by  suoh  vehicles  In 
other  cities  show  that  the  cost  Is  about  58  p.  o.  of  that  of  horses.  In 
all,  we  have  mannfaotnred  14,000  of  the  new  storage  oelis,  and  we  are 
now  erecting  a  faotory  at  Menlo  Park.  600  by  60  feet,  and  three  stories 
high,  especially  for  their  manufacture.—  V.  77,  p.  253. 

Fall  BiTer  Electric  Light  Co.— New  Stock—  The  Massa- 
chusetts U-as  and  Electric  Light  Commission  has  authorized 
the  company  to  offer  $350,000  new  stock  to  its  stockholders 
at  $130  a  share.    See  V.  80,  p.  2228. 

Fran<  hise  Taxation  in  New  York  State.— Payments  -n 
Jiu.e.— Toe  collections  in  Greater  New  York  on  account  of 
assessments  and  arrears  of  taxes,  assessments  and  water 
rents  durirjg  the  month  of  JuDe,  and  also  during  the  year 
eLiling  June  30  1905,  show  a  great  increase  over  the  receipts 
for  any  similar  period.  Tue  total  for  June  1905  wa« 
$9,252,121,  contrasting  with  $1,593,835  in  June  1904  and 
with  $2  374,507  in  June  1903.  For  the  year  1904  05  the 
aggregate  was  $23,578,447,  against  $14,510,145  in  1908-04  and 
$16,511,956  in  1901  02.  Of  the  total  sum  collected  during  the 
month  of  June  1905,  about  two-thirds  was  for  special  fran- 
chise tax.  No  money  waB  reoeived  duriDg  July  on  ac 
count  of  the  special  franchise  tax,  the  sales  for  non  payment 
having  been  ad  j  owned  for  the  summer  months;  but  beginning 
with  September  it  is  expected  that  both  sales  and  payments 
will  be  resumed. 

A  table  compiled  by  El  ward  A.  Slattery,  Collector  of 
assessments  and  arrears,  shows  the  total  receipts  from  the 
special  franchise  tax  during  the  month  of  June  1905,  for  the 
leading  companies,  as  follows: 


1900.  1901.  1902.         1903.        1901.  lo'al. 

$  *  $                I               »  t 

Consol.  Gas  To..  N.  Y 279  160  407  720    6Pf,8-0 

Standard  (;%•.  LightCo....   8P.879  83,555     1"H,4:<4 

N .  V.  Mutual  Ga»  h.  Co...   e 9,498  B7.049  23,097      21.016      22,435  BOH.OH6 

New  Amsterdam  (las  Co..  59.810  53,635    11X.44S 

New  Yi  rk  Edls-.n  To 174,1"S     174,1«8 

N.Y.Gas.EI. U.H.&P.Co.    3,772  ....     ..    ....     3,77-! 

L'nlted  Klec.  I,t.  A  P.  Co 18  H2       1H.03S     37,o~0 

Brush  Kiec.  Ilium.  (  o    8.790        5,932    12.722 

Conn.  Tel.  *  hi.  Sub.  Co..  33,857  40,360     74.217 

Ams'dam  K.  L..  li.4P.Co.       »-72  957  891           751           817 


T  .tal  Conjol.  Ga«  Co....53G.!'48  Cbl.lUS  2^3,0^1  21,767      23,252  1,4-«.1*6 

Me' ropoluan  Street  Ky 81M62    81S.1M 

Manhattan  Uailwny 6e4,78J  629,208  594,306     I,t88.808 

Brooklyn  Kapid  Trar 

Br<>oklvn  Height!  UK 7.40  7,593  ."."OS        5.033  2ft. 8*1 

OMiiityHK 82,714  88 J  66  117,874  106,400    111,115 

Ujn  Q.    '..V   ■».  RR 25.iio5  2*,>-30  18.898      18,288 

HaMtU  Klectric  lilt MMJl  53,194  53,127  44,im1       4»  81  '  267,  VB 

M}  Island  A  i.r.  RR 424  631  797  1'52 


Total  B.R.T. system-.. 145.408    i74.o«4    201348    176.126    170,852 

Island  4  B  fclvn  KR..   13.532  1*015  11.471  0,458  0,404 

Brooklyn  C.  a    N.  KB 16.370  7.4->0  n.44-1  «,l»2  5,055  i»,"46 

Brooklyn  Union  Gas  Co 172,005  17).---  165,022  I24.mr,  180,448 

-•ib-<-.,moHniHs ]-.' 7H  16.168  16  800  lO.O'O  Hill  71,  o 

'  "I*-'  -                              J<.0..     7,043  7.0J3  7.480  6.K91  I. Ill  31,969 

.     1h,(j31  8,631  9.039  '7,7  6 

Kioca  Co.  Bl.  I,  A  P.  Co..   .     2.583  ....  *&** 

-<:   l.l.fo.  B'kln.  50.KI  i0,817  49,331  43.0^1  J17.400 
90,  p.  -i.>;n. 

Ford  a  J.  hogon  Co.  (Chairs),  Cincinnati.— Oonaolidation, 

This  eomp»nv,  incorporated  under  the  1>»W8  of  Ohio  on  Jane 
17,  wit-  rVOiO'O.  of  which  fl, 500. 000  1b  7  p.  c.  enmmativ- 
preft-rre  ri  (r  o  bor  ds) ,  has  taken  over  the  followitg  pinrits  : 

Frarkfort  (Ky  )  Chair  Co.,  Southern  Varnish  Co  ,  Kentucky  Lumber 
Co.,   Kentucky  Chair  Co.,  Ford,   ie  Johnson,  Chicago;   Western  Chair 


Co  .  Oonneotlout  Chair  Co.,  Ford  A  Johnson,  Michigan  City,  Iud.,  and 
the  Cincinnati  chair  Co. 

The  consolidation  was  underwritten  by  the  Cincinnati 
Trnst  Co.  of  Cincinnati.  The  general  headquarters  will  be 
located  at  Chicago.     Officers : 

J.  L.  Ford,  of  Chicago,  President;  W.  H.  Johnson.  Michigan  City 
First  Vice-President;  A.  D.  Martin.  Frankfort.  Ky .  Secnd  Vice- 
President;  W.  F  Johnson,  Chicago,  Treasurer;  E.  L.  Sibley,  Chloagoi 
Secretary;  John  K  Walters,  Cincinnati,  Assistant  Seoretary. 

Greenwood  Coal  Co.— Called  Bonds*,— Nine  ($9,000)  of  this 
company's  flr8r  consolidated  m  »rtgage  6  p.  o.  gold  bonds, 
dated  June  1  1896  due  June  1  1911.  h+veb-en  drawn  for  pay- 
ment, viz  ,  Nos.  145.  170,  187,  152.  174  221,  167.  186.  237.  and 
will  he  paid  at  par  and  interest  on  Aug.  25  at  the  New  York 
Trnpt  Co.,  trustee.— V.  80,  p.  1732,  1115. 

Houston  (Tex.)  Oil  Co.— Status.—  Jnlius  S.  Bache,  chair- 
man of  the  stockholders'  committee,  states  that  'he  receivers 
are  now  collecting  upwards  of  $70  0'  0  a  month  net  for  tim- 
ber cut,  or  between  $800,000  and  $900,000  a  vear;  that  the 
interest  on  the  entire  mortgage  debt,  whi^h  is  known  as  the 
Kirby  Lnmber  Company  timber  certificates",  amounts  to 
about  $400,000  a  year,  which  leaves  ov*r  $400,^00  to  apply  on 
the  principal  of  the  mortgage  debt.  Daring  the  pa»t  year, 
not  only  has  the  interest  been  paid  on  the  mortgage  debt,  but 
v«-ry  substantial  payments  have  been  made  on  th«  principal. 
On  a  number  of  rccaf-ions  it  has  been  necessary  to  advance 
fnuds  to  the  receivers  to  meet  the  interest  on  the  timber  cer- 
tificates and  accruing  instalments  of  principal  before  the 
name  could  be  collected  in  due  course,  and  in  everv  such  in- 
stance the  stockholders'  committee  baa  advanced  the  money 
"which  has  been  and  is  being  promptly  repaid  "  During  the 
receivership  there  has  been  no  increase  in  the  floating  debt. 
There  was  a  comparatively  small  amount  of  underlying  liens 
upon  the  property,  and  the  stockholders'  committee,  and  the 
nmn»r  certificates  committee,  of  which  committee  George 
W.  Young  is  Chairman,  have  jointly  taken  receivers'  cer- 
tifirateu  in  order  to  enable  the  receivers  to  take  up  all  suoh 
underlying  Hens 

Mr.  Bacoe  adds  that  the  company,  In  addition  to  its  oil 
interests,  "owns  probably  the  largest  virgin  field  of  yellow 
pine  timber  in  the  United  States,  and  its  value  is  constantly 
'ncreaslng,  the  demand  for  lumber  at  this  time  being  very 
large."  The  claim  of  the  Kirby  Lnmber  Co  against  the 
Houston  Oil  Co.,  amountirg  to  a  large  sam,  is  being  con- 
tested in  the  United  States  Court  at  Houston,  but  Mr  Bache 
and  the  couosel  of  the  committee  do  not  believe  that  the 
claim  has  any  validity  whatsoever,  or  that  it  is  serious, 
thongb  naturally  it  delays  matters  somewhat. 

Rcorganizati  n  Plan.— The  plan  of  reorganization  will 
probably  be  published  soon  after  the  determination  of 
the  exact  amonnt  of  the  floating  indebtedness,  which  is  to  be 
paid  in  full  with  interest.  All  creditors  have  been  notified 
to  prove  up  their  claims  previous  to  Aug.  27th. 

The  plan  as  approved  by  Judge  D ohler  at  Baltimore  on 
Jane  30  provides  [subject  to  modification]  for  the  formation 
•f  a  new  corporation  called  the  Southwestern  Development 
Co,,  with  the  following  capitalization,  of  which  the  amounts 
shown  in  the  second  column  are  to  be  used  to  acquire  the 
assets  and  lease  below  described  and  (as  to  first  mortgage 
bonds)  toward  payment  of  floating  debt  of  about  $2f,ono.000: 

Authorised.  For  assets,  etc 
First  mortgage  and  collateral  trust  5  p.  o.  10- 
year  gold  l»onds,  surjsot  to  call  at  105 $1,500/03       $1,500,000 

Oollatpral  trust  and  income  20- year  gold  bds.  2,*0<\000  2,000,000 

Preferred  6  p.  o.  cumulative  stock 12,000.000         1,99-*, 176 

Common  stock 20,000.000         5,000,(00 

Th«  Dew  company  is  to  acquire  the  treasury  assets  of  the  Houston 
Oil  Co.,  suKjeot  to  the  lien  of  the  [$6,785,000]  timber  oertlfloates 
(V.  7\  p.  139).  and  will  also  secure  a  lease  and  onn^raet  to  pnrohase 
a-1  the  oil  and  minerals  on  the  lands  of  the  Houston  Oil  Co.  and  the 
Kirby  Lumber  Co.,  subject  to  a  royalty  of  10  p.  o  on  those  produots 
i  r-'duoed.  until  the  timber  certificates  and  preferred  stook  of  the 
Houston  Oil  Co.  are  retired,  when  the  entire  ownership  of  the  prop- 
er y  »hall  pass  to  the  lessee. 

Holders  of  common  stook,  it  is  said,  on  the  payment  of  $10  a 
share,  for  whloh  they  wUi  be  glren  an  equal  amount  in  income  bonds, 
would  under  the  plan  exchange  th^lr  stock,  share  for  share,  for  the 
emmon  stock  of  the  new  oompany,  or,  wi  hout  paying  any  each,  ex- 
change each  five  shares  f  ;>r  ooe  share  of  th*  oommoa  stook  of  the  new 
company.  Holders  of  the  preferred  Block  would  exchange  at  par  and 
accrued  dividends  'or  preferred  stook  in  the  new  oompany  by  paying 
$10  a  share,  for  whloh  they  would  recalve  first  mortgage  bonds,  or, 
without  any  cash  payment,  exchange  share  for  share. 

ASSETS  OP  HOUSTON  OIL  CO. 

<>il  and  timber  lanfls  (a  part  in  litigation)  about  800,000  acres 

OH  «.  d  mineral  rights  (in  litigation)  about 1«5,0"0  acres 

Oi:  lease*  In  the  <  orsicuna  "II  Held A  large  number 

The  lee  'n  land  in  the  Nacogdoches  oil  field..  3,500  acres 

Kim-one  p  <:  nf  -inline  I'umm  property.    Thlslt-rnpertv  embraces, 

witb  Kev-ral  miles  of  water  front  in  the  town  of  Sabine Hv?      a,cJS.% 

L'npald  balance  on  tlmoor  contract  with  Kirby  Lumber  Co.  ..  .  $27, ■"80,000 

Original  am   ant  $30.8a",000,  on   which   |3,'  00,000  has  been   paid,  the  whole 

amount  c-.  i  ;(5,000,000  feet  of  timber  12  inches  in  diameter  and  upward, 

estimated  In  I'.'Ol  ;,-  owned   by   the    Houst'  n  Oil  Company,  but,  the  contract 

is  up  lo  */MO,000.000  feet,  or  $;i8,25",0  0  in  cash. 

ADDITIONAL    PHOPEBTV     WHICH     COMPANY    OWNS     OB    HAS  THK  HIGHT 

TO    ACQUIBB. 

Timber  certificates '22q'SS2 

Preferred  stook  ,  «"-*"° 

HigglDS  Oil  <fe  Fuel  Company's  stock 'hni' v< Tr» 

Southwestern  Oil  Oompany's  stock jud.^u 

An  underwriting  syndicate  has  been  or  is  beiDg  formed  by 
J  8.  Bache  &  Co.  of  New  Y^rk  and  Whitak^r  &  Co.  of  St. 
L^uis  to  furnish  whatever  cash  is  n»e'id  and  not  supplied 
o.nd«-r  the  exchange  plan.— V.  80,  p.  23  3. 

Hudson  Valley  BrewerieB  Co.— Mortgage.— This  com- 
pany, recently  incorporated  with  ffino.OOO  e'ock,  to  take  over 
several  Albany  and  Troy  breweries,  has  made  a  mor'gag«  to 
trie  Knickerbocker  Trust  Co.,  trustee,  to   secure   an  lstue  of 
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$7,500,000  of  6  p.  c.  50-year  gold  bonds.  Directors:  Gustave 
M.  Fauser,  Naw  York;  William  Braoken,  New  York,  and 
James  E.  Carhart,  Albany. 

Ingersoll-Band  Co.— Financing  Consolidition.—The  share- 
holders of  tL»e  Ingersoll-Sergeant  Drill  Co.  (the  English  com- 
pany) met  in  London  on  July  16  and  ratifipd  the  proposition 
to  sell  the  property  to  the  new  Ingereoll-Rand  Co. 

The  financing  of  the  consolidation  is  in  the  hands  of  W.  R. 
Grace  &  Co.,  New  York,  and  Grace  Bros.  &  Co.,  Limited, 
London,  who  have  agreed  : 

(a)  To  take  unci)  of  the  bonds  of  the  new  company  as  would  acorne 
to  the  Rand  Drill  Company's  shareholders,  and  so  provide  the  cash  they 
might  require;  (b)  to  advance  suoh  cash  as  tbe  new  oompany  needs 
for  organization ;  C)  to  redeem  the  £250.000  debentures  of  the 
Ingers  ll-8»rgeant  Drill  Oo.  outstanding  at  105,  In  aooordanoe  with 
the  trust  deed  [the  new  oompany  has  the  right  to  have  the  debentures 
redeemed  not  later  than  J nne  30  of  next  year];  (d)  to  prooure  and 
sell  to  tbe  new  company  (the  Ingersoll-Rand  Oo.)  at  least  two  thirds  of 
the  shares  of  the  Ingersoll-Sergeant  Drill  Co.  and  the  Rand  Drill  Oo. 
and  to  offer  the  remaining  shareholders  exactly  the  same  price  as  paid 
for  the  two-thirds  interest. 

The  price  agreed  to  be  paid  to  W.  R.  Grace  &  Co.  to  cover 
the  purchase  of  all  the  assets  of  both  companies  is  $9  500,- 
000,  made  np  as  follows  :  $3,000,000  of  5  p.  c.  bonds  (f  3,000,- 
000  authorized),  $4,500,000  of  6  p.  c.  cumulative  preferred 
shares  ($5,000,030  authorized)  and  $3,000,000  of  ordinary 
shares  ($5,000,000  authorized).  This  amount  represents  the 
actual  value  of  the  assets  of  the  two  companies,  as  reported 
by  the  treasurers,  and  since  justified  by  the  following  inde- 
pendent appraisements : 


Ingersoll-Sergeant  Oo.  Valuations. 

Philllpsburg  plant $1,191,356 

Lopatoong  Water  Co...      148.128 

Easton  plant 373,782 

Philllpsburg  and  Easton 
machinery  and  Inven- 
tory (31-  2 '04) 4,388,891 

Ninth-avenue  property      250,000 

Cash 55,000 

Bills  and  aooounts  col- 
lectible       989,000 


$7,396,157 
Less  accounts  and  bills 
payable 251,000 


Total  Ingers  oil  -  Ser- 
geant Drill  Co $7,145,157 


Band  Drill  Oo.        Valuations. 

Tarrytown  plant $168,061 

Painted  Post 63,382 

Tarrytown,  Painted 
Post,  Ossloing  Foun- 
dry and  Freeland  Tool 
Works  machinery  and 
inventory 1,571,671 

Cash 20,000 

Bills  and  aooounts  col- 
lectible       601,000 

Uoited  States  bonds 4,472 

693  shares  Rand  Drill 
Co.  stock 103,950 

$2,432,736 

Less  aooounts  payable.         86,187 

Total  Rand  Drill  Oo. 
values $2,346,549 


Grand  total  both  companies $9,491,706 

Within  the  past  eight  years  the  works  of  the  Ingersoll- 
Sergeant  Drill  Co.  have  "first  been  doubled,  and  then  doubled 
again,  and  shareholders  had  had  their  10  p.  c.  dividend  stead- 
ily paid." 

The  stock  of  the  In  gersoll- Sergeant  Co.  is  taken  over  on  the 
following  basis:  (a)  Every  holder  of  a  preferred  share  (par£l) 
to  receive  $7  50  of  6  p.  o.  preferred  stock  of  tbe  new  com- 
pany; (b)  Every  holder  of  an  ordinary  share  (par  £  I)  to  get 
$10  in  preferred  stock  and  $10  in  common  stock  of  the  new 
company.  The  outstanding  share  capital  of  the  English 
company  is  exactly  £300,000  common  and  £150,000  preferred, 
of  which  to  July  16  the  holders  of  133,045  preferred  shares 
and  141,710  ordinary  shares— in  all  approximately  80  p.  c— 
had  accepted  the  plan  of  merger. 

Rand  stockholders  get  for  every  $100  share:  $41  33  in  bonds; 
$86  08  in  preferred  stock;  $60  75  in  common  stock. 

The  new  company  takes  over  the  running  business  of 
both  companies  as  from  Jan.  1  of  this  year  and  receives 
liquid  assets  representing  in  cash  and  collectible  accounts 
$1,673,422,  less  substantially  only  the  dividend  of  6  p.  c.  paid 
to  the  Rand  Cjmpany's  shareholders  and  of  5  p.  c.  paid  to 
the  ordinary  shareholders,  and  8  p.  o.  paid  to  the  preferred 
shareholders  of  the  Ingersoll-Sergeant  Drill  Co.  Dividends 
on  the  preferred  of  the  new  oompany  aocrue  as  from  July  1, 
the  first  dividend  becoming  payable  on  Jan.  1  next.  The 
ordinary  shareholders  of  the  Ingersoll-Sergeant  Drill  Co. 
will  not  receive  their  usual  interim  dividend  generally  paid 
in  October;  but  in  lieu  thereof  they  will  receive  3  p.  c.  on 
$10  preference  shares  on  Jan,  1,  which  will  be  in  place  of 
the  October  interim  dividend,  and  their  new  ordinary  shares, 
it  is  asserted,  "will  oertainly  be  earning  a  dividend  from 
Jan.  1  1906. 

Messrs.  Price,  Waterhouse  &  Co.  have  examined  the  Rind 
Company's  books,  and  report  the  average  yearly  earnings 
during  the  past  four  years  as  over  $159,000  a  year.  The  earn- 
ings of  both  companies,  with  the  eoonomles  that  will  be  ef- 
fected through  this  combination,  oan,  according  to  Mr.  M,  P. 
Grace,  "be  fairly  estimated  at  not  leas  than  £130,000  a  year," 
the  managers  estimating  a  saving  in  administration  of  the 
selliog  agencies  alone  of  fally  £40,C00  a  year.  The  factories, 
it  is  stated,  are  "running  full,"  and  the  management  has  juet 
acqntred  the  exclusive  right  to  manufacture  the  successf al 
"  Temple"  pneumatic  electric  drill. 

The  new  bonds  ($3,000,000  authorized)  are  5  p.  c.  gold,  de 
nomination  $500  and  $1,000,  due  Dec.  31  1935,  but  subject  to 
call  at  company's  option  after  Dec.  31  1910  at  105  and  inter- 
est; interest  pavable  Jao.  1  and  July  1;  trustee,  New  York 
Trust  Co.  W.  R  Grace  &  Co.  have  agreed  to  deliver  the 
$2,000,000  bonds  by  Oct.  31  1906.    Cjmpare  V.  81,  p.  34, 

Icgersoll  Sergeant  Drill  Co.— See  Ingersoll-R md  Co. 
above.— V.  81,  p.  34. 

lo!a(Kan.)  Portland  Cement  Co.— Stock  Offered—  A.  G 
Lund,  70  State  St.,  Boston,  recently  offered  at  par  (f2>  per 
share)  a  small  block  of  the  preferred  stock,  saying: 

Capitalization,  $  i  ,500.000  preferred  and  $3,000,000  common  stock 
Oapaoity  over  1,000,000  barrels  annually.  Operating  plants  at  lola, 


Kansas,  and  Dallas,  Texas.  Slnoe  beginning  operations  in  1930  has 
Increased  the  value  of  its  permanent  assets  over  $500,000,  has  regu- 
larly paid  7  p.  o  on  Its  preferred  and  4  p.  o.  on  its  common  s:ook,  be- 
sides setting  aside  a  large  surplus  for  retirement  of  preferred  stock, 
which,  when  done,  must  be  at  a  premium  of  10  p.  o.  above  par.  Oper- 
ates with  natural  gas  for  fuel  at  low  cost.— V.  78,  p.  1277. 

Kenton  Gas  &  Electric  Co.— Change  in  Control.— The 
"Toledo  Blaie"  of  July  14  said: 

The  ofllolal  transfer  of  the  control  of  ths  oompany  to  the  Ksrlln  Bros, 
of  this  city  was  made  yesterday,  the  consideration  paid  by  tie  local 
oompany  being  $128,000.  The  present  capitalization  Is  $200,000. 
Bonds  will  be  Issued  to  the  amount  of  $160,000,  which  sum  the  new 
owners  will  expend  in  improving  the  plant.— V.  72,  p.  875. 

Kingston  Lumber  Co.  of  Laurel,  Miss.—  Bondi  Offered.— 
The  Interstate  Trust  &  Banking  Co.  of  New  Orleans,  the 
trustee,  is  offering  for  sale  $100,030  of  this  company'e  present 
issue  of  $200,000 1st  mortgage  6  p.  c.  gold  bonds,  denomina- 
tion $1,000  each.  Dated  May  1 1905,  due  in  series  of  $7,00  D 
every  six  months  beginning  Nov.  1  1905.  Interest  payable 
May  1  and  Nov.  1  at  offioe  of  trustee.    Advertisement  says: 

Secured  by  first  mortgage  upon  162,585,000  fee1;  of  yellow  pine 
timber  In  Southern  Mississippi,  worth  from  $  J  to  $3  per  1,000  feet. 
The  bond  issue  amounts  to  $i  25  in  bonds  against  eaoh  1,000  feet  of 
timber,  so  that  the  value  of  the  timber  alone  Is  twlca  the  mortgaee 
debt,  not  inolultng  the  saw-mill,  logging  equipment  and  railroad, 
which  are  also  covered  by  the  mortgage.  Payment  of  bonds  is  guar- 
anteed unconditionally,  both  as  to  principal  and  interest,  by  Alexan- 
der MoDonald,  of  Cincinnati,  who  was  formerly  a  Vice-President  of 
the  Standard  Oil  Co.  The  mortgage  requires  the  deposit  with  the 
trustee  of  $l  50  for  eaoh  1,000  feet  of  timber  out  as  a  sinking  fund  for 
the  retirement  of  the  bonds  and  coupons  as  they  mature. 

A  new  management  came  into  control  on  Mar.  31  19)5,  the 
following  officers  being  elected:  E.  K.  Stalin,  President;  F. 
W.  Pettibone,  Vice-Pres.  and  Treas.;  A.  F.  Harrington,  Sec. 

Klotg  Throwing  Co.,  Fredericksburg,  Md.  (Silk  Manu- 
facturers).— Mortgage.—  This  company  recently  filed  a  first 
consolidated  mortgage  with  the  Knickerbocker  Trust  Co.  of 
New  York  as  trustee  to  secure  $460,000  5  p.  c.  25-year  gold 
bonds,  of  which  the  present  issue  is  $110,000. 

The  bonds  are  dated  March  1 1905  and  are  due  Maroh  1 1930,  but  are  subject 
to  call  123,000  annually  from  March  1 1910  at  par  and  Interest ;  denomination, 
tl.nou;  interest  payable  Sect,  l  and  March  1  at  office  of  the  trustee.  Of 
the  total  Issue.  $<m>,000  are  reserved  to  retire  a  like  amount  of  first  morteaae 
6s  dated  Dec.  1  '900  and  due  Dec.  1 19*0.  but  subject  to  call  on  Dec.  t  1W10.  The 
mortgage  covers  all  the  company's  properties  and  mills  located  at  Carbondale, 
Scranton  and  Archbald,  Penna.;  Fredericksburg.  Va„  and  Cumberland,  lid. 
All  these  proDerties  -re  owoed  in  fee,  Tbe  company  was  organized  under  the 
laws  of  New  Jersey  In  October  1895.  Authorized  capital  stock.  $i.0u0,'  Ou  com- 
mon and  $500,OuO  preferred  n  p  c.  cumulative  (par  of  shares  |10J);  outstand- 
ing, all  tbe  common  and  $38",000  preferred.  Dividends  are  paid  annually. 
Dividend  rate  for  year  1»04,  8  p.  c;  last  dividend  paid  April  1.  Officers:  H.  D. 
Klots,  President:  W.C.Stearns  1st  Vice-Prest.;  J.  H.  Britton  2d  Vice-Prest.; 
George  Klots,  Treasurer;  Marcus  Frleder,  Secretary.  New  York  agents,  Klots 
Brothers,  487  Broadway. 

La  Belle  Iron  Works.— New  Plant  in  Operation.— This 
company  last  week  placed  its  new  84-in,  plate  mill  in  opera- 
tion.   See  V.  80,  p.  1365. 

Lake  Superior  Corpttration.— Status.— Francis  P.  Reeves, 
President  of  the  Glrard  National  B *nk,  one  of  the  Philadel- 
phia directors,  is  quoted  by  the  Philadelphia  News  Bareau: 

Enough  is  known  to  enable  the  Oeneral  Manager  to  report  that  the 
net  earnings  have  been  sufflalent  to  pay  the  year's  fixed  oharges  and 
leave  a  moderate  surplus.  la  view  of  the  fact  that  the  operations  of 
the  corporation  for  the  first  four  months  of  its  flsoal  year  were  prac- 
tically nil,  because  of  the  extraordinary  conditions  confronting  the 
company  after  its  reorganization,  normal  operations  being  therefore 
oonfined  to  eight  months,  this  result  is  considered  eminently  satisfac- 
tory. Under  present  conditions,  with  the  principal  industries  In  full 
operation  anl  the  product  of  the  steel-rail  ml  Us  sold  ahead  np  to  the 
end  of  the  current  calendar  year  on  favorable  terms,  it  would  seem 
that  the  holders  of  the  bonds  and  stock  of  the  corporation  need  enter- 
tain no  apprehension  in  regard  to  its  future  success. 

The  place  of  N.  W.  Rowell  as  director  has  been  filled  by 
the  election  of  Mayor  Piummer  of  Sault  Ste.  M*rie  on  the 
nomination  of  the  Canadian  Government.— V.  to,  p,  2317, 

Lancaster  Water  Filtration  Company  of  Philadelphia  — 

Mortgage.—  This  company  has  made  a  mortgage  to  the  West 
End  Trast  Co,  of  Philadelphia,  as  trustee,  to  secure  an  i3sue 
of  $250,0C0  bonds.  The  mortgage  covers,  together  with  other 
property,  the  assignment  of  contract  from  the  Pennsylvania 
Maignen  Filtration  Co.  to  build  Lancaster's  filtration  plant. 
The  new  company  has  $=5,030  capital,  M.  P.  Qiinn  is  Presi- 
dent and  Clarence  B.  Kugler,  Secretary. 

Marconi  Wirwless  Telegraph  Co.  of  Can  ad  a.  -St  ock  Of- 
fered—F.  P.  Ward  &  Co.  are  offering  a  blocK  of  this  com- 
pany's capital  stock  at  $4  per  share,  par,  $5,  Total  issue, 
§5,000,000,  "full  paid  and  non -assessable."  No  bonds  and  no 
preferred  stock.— V.  80,  p.  1482. 

Massachusetts  Gas  Companies.— Modid id  Contracts  Ap- 
proved.—The  Massachusetts  Gas  &  Electric  Light  Commis- 
sion on  Aug  1  approved  the  contracts  of  this  company's  sub- 
sidiary, the  Bostoa  Consolidated  Gas  Co.,  viz  ,  as  amended 
(1)  to  supply  the  Waltham  Ga3  Light  Co.  with  9,C0D,000 
cubic  feet  of  gas  a  month,  to  be  delivered  in  the  latter's 
holder  at  40  cents  (not  43  cents  as  first  proposed)  per  1,000 
cubic  feet,  and  (2)  to  buy  from  the  allied  New  E  jglaud  Gas 
&  Coke  Co.  3,500,000  cubic  feet  of  18-candle-power  unpurified 
gas  daily  at  23  cen's  per  1,000  feet.  All  of  the  stock  of  the 
Waltham  Gas  Light  Co.  is  owned  by  the  Bjston  Suburban 
Electric  Companies  — V.  81.  p.  268,  215. 

Mexican  Galf  Coal  &  Transportation  Co.-Sale.— At  the 
foreclosure  sale  the  property,  including,  it  1s  said,  sev- 
eral large  mines  and  60  coke  ovens  at  or  near  Howe,  I,  T,, 
and  200  coke  ovens  at  Alderson,  I.  T,,  was  acquired,  it  is 
stated,  for  $80,000  by  the  D>gnan  &  McConueli  Coal  Co.,  re- 
cently incorporated  with  a  capital  stock  of  $20  »,0  0  The 
sale  was  made  in  foreclosure  of  a  $200,000  mortgage,  under 
which  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincin- 
nati was  trustee.— V.  81,  p.  35. 
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National  Foldii  g  Box  &  Paper  Co.— Mortgage—  A  inort- 
gage  has  beer,  filed  with  the  Empire  Trust  Co.  of  New  York, 
trustee,  covering  the  entire  property,  to  secure  an  Issue  of 
f-3  0,000  5  p.  c.  gold  bonds,  dated  Jnne  1  1905,  doe  June  1 
1925,  but  subj-ot  to  call  at  company's  option  on  Jnne  1,  1915; 
interest  paj^ble  Dec.  1  and  June  1;  denomination,  if  1,000 
and  $R00.  President,  D.  S.Walton;  Vice-Pres.  and  Spitp- 
tnry,  T.  L  Cornell,  New  Haven.  Conn.;  Treasurer,  D.  S. 
Walton  Jr.  The  company  is  a  New  Jersey  Corporation, 
wih  |760, 000  of  t-utnorlzed  capital  stock,  having  mills  at 
Bfllston  Spa,  N.  Y.,  and  factories:  No.  1,  Shelton,  Conn.; 
Nrs.  S  and  ?,  N<-w  Haven,  Corn.    An  officer  writes: 

This  mortgage  was  plaoed  for  the  purpose  of  building  a  large  f ao- 
tory.  covering  an  entire  block,  in  the  olty  of  New  Haven.  Onr  buxl 
ness  hart  grr  wo  so.  and  our  taotorlaa  having  br-en  at  a  distance  from 
each  other.  It  was  fonnrt  i  ecesr-ary  to  concentrate,  savin*  a  large  ex- 
pense not  only  In  pay-rolls  but  also  In  the  expense  account  of  running 
the  business,  a  saving  which  is  estimated  at  rrom  $3o,o<o  ro  S^O.noo 
per  year.  The  faotory  is  bounded  In  the  olty  of  New  Haven  by  Main. 
Jan  «-s  and  Alton  streets,  and  on  the  north  by  the  old  8hore  Line  of 
the  N.  Y.  N.  H.  A  H.  RR.  Co..  thus  giving  us  railroad  facilities.  As 
above,  we  cover  ibe  entire  block,  and  expeottomove  In  by  the  ttrst  of 
November  at  the  latest.  Oar  company  Is  a  dlvl  tendpaying  company. 
We  Kive  no  notes  for  anything  purchased,  and  our  business  Is  Increas- 
ing all  the  time. 

Natioiml  Lead  Co.— Ir, create  of  Stock.— The  company  has 
filed  at  Trenton.  N.  J.,  8  certificate  of  increase  of  oanital 
stcck  fnm  $3l\roO,0CO  to  |50,0H0  000,  of  which  $25,000,000  is 
to  b»-  preierred  7  p.  c.  ctimulative  and  $25,000,000  common. — 
See  V.  81,  p.  85. 

National  Portland  Cement  Co.-Sale.— At  the  Sheriff's 
sale  at  Easton,  Pa.,  on  Jaly  29  the  plant,  which  has  never 
been  operated,  was  bid  in  by  A.  F.  Grerstell,  Vioe-Presifiett 
of  the  Alpha  Portland  Cement  Co.  and  President  of  the  Mar- 
tin's Street  Cement  Co.,  for  $50,000,  subject,  it  is  said,  to 
bonds,  etc.,  aggregating  $1,400,957.  A  settlement  was  pre- 
viously reached  with  George  Barrie  (who  brought  the  in- 
jnr  ( ticn  proceedings)  through  purchase  of  his  $41,000  bonds. 
Moi-t  of  the  securities,  it  is  said,  are  now  owned  by  persons 
idertin'ed  with  the  Alpha  Portland  Cement  Co.  (see  that 
corrpany  below).— V.  80,  p.  2625. 

New  Milf«rd  (Conn.)  Power  Co.— Ntto  Mortgage.— -The 
Connecticut  Legislature  has  authorized  this  company  to  make 
a  new  mortgage  to  secure  $2,000,0C0  bonds,  of  which  $1,000,- 
000  will  be  reserved  to  refund  the  present  outstanding  iesue 
and  tbe  remainder  to  cover  the  cost  of  improvements  and  ad- 
dition s.  The  bill  further  empowers  the  company  to  sell  or 
lease  its  property  and  franchises  and  also  to  acquire  or  lease 
the  property  of  any  other  electric-light,  power  or  street  rail- 
way corporation.— V.  80,  p.  119. 

North  American  Biscuit  Co.,  Chicago.—  New  Stock.— This 
New  Jeraty  corporation  (oommonly  known  as  the  Loose- 
Wiles  Co.)  has  called  a  meeting  of  its  shareholders  for  Aug. 
15  to  increase  the  capital  stock  from  $1,500,000  preferred  and 
$3,0C0,000  oommon  to  $3,000,000  preferred  and  $6,COO,000 
common. 

^orth  Ame  ican  Co.— Bonds  of  Subsidiary.— See  West 
Kentucky  Coal  Co.,  below.— V.  81,  p.  35. 

Ogilvle  Flour  Mills  Co.,  Limited.— Istue  of  Prefernd 
Stock.-  Tbe  new  issue  of  preferred  stock,  being  the  balance 
of  the  |400,COO  remaining  in  the  treasury,  it  is  announced, 
has  all  been  taken  up  by  the  shareholders  to  whom  it  was 
offered  the  subscriptions  being  payable  $25  a  share  on  Jaly 
27,  $25  on  Aug.  27,  and  the  last  pajment  of  $50  a  share  on 
8epr.  27.— V.  81,  p.  85. 

Ohio  Fuel  Supply  Co.- New  Sto:k.—  The  shareholders  will 
meet  in  Columbus,  O  ,  on  Sept.  5,  to  vote  on  a  proposition  to 
increase  the  capital  stock  from  $4,000,000  to  $8,OCO,000.  Toe 
increase,  it  is  said,  will  be  used  in  extending  the  mains  of  the 
company  to  Cincinnati  and  vicinity  and  also  to  purchase 
seme  additional  gas  properties.— V.  80,  p.  1061. 

Omuha(Neb.)  Water  Co.— Injwncti on  Denied.— Judge  Mon- 
ger, in  the  United  States  Circuit  Court  at  Omaha  on  July  28. 
denied  the  application  of  the  company  for  a  temporary  in- 
junction to  reetrain  the  City  Water  Board  from  enforcing  an 
order  reducing  oerrain  meter  rates  below  the  maximum  pre- 
scribed in  a  certain  ordinance  of  the  city  of  Om^ha  paea^d 
Jnne  11  1880- namely  from  35  to  25  cents  per  1,030  gallons 
for  small  consumers.  The  new  rates  affect  meters  only,  and 
a  minimum,  of  CO  cents  a  month  is  established.  One  of  the 
attorneys  for  the  water  oorupauy  is  quoted  as  saying: 
"  There  is  no  appeal  from  Jadge  Monger's  decision."— V.  76, 
p.  1411. 

Rand  Drill  Co.-Consoi'cZa//o?i.—  See  Icgersoll-Rand  Co. 
above.— V.  81,  p.  36. 

Raton  (N.  M.)  Water  Works  Co.- Bonds,  Etc.— E.  D. 
Shepard  &  C>.,  New  York,  hnve  b<en  placing  at  98 and  inter- 
est $300,000  5  p.  c.*first  mortgage  bonds,  dated  Feb.  1  19(5, 
due  in  30  years  from  date,  redeemable  at  105  after  15  \eirs; 
interest  Feb.  1  and  Aog.  1  a-,  Manhattan  Trust  Co.,  N  Y. 
Capital  stock,  $310,000;  bonded  debt,  authorized,  $3*0,000 
of  which  ist-ned  for  extensions,  $100, 000  ;  remainder,  $300,. 
(00,  iesned  to  retire  first  6s  called.for  redemption  Mar.  1  1905. 

'  This  pl»nt  has  been  in  operation  for  some  13  years,  and  trie 
company  haB  always  met  Its  obligations. '    A  circular  says: 

The  cctnpany  owns  all  the  water  available  or  of  suitable  quantity 
cr  quality  to  tnpply  this  growing  seotlon.  ai  d  also  owns  the  land  sur- 
rounding the  eoorce  of  supply.  The.  well  warer  found  at  Baton  is 
alkaline  and  ui  fit  for  manufacturing  or  private  uses.  The  business  la 
th'ref ore  a  monopoly  Being  a  gravity  system  the  expense  of  opera- 
tion Is  small.    Net  earnings  for  year  ending  May  1  1905   $31. ISP. 


Estimate  for  1005:  Oross  earnings.  $49,000;  net,  $44,000;  interest  on 
bon'ls,  $15,000;  surplus  applicable  for  dividends  or  extensions,  $29,- 
OOO.  The  new  reservoir  and  pipe  line,  (not  In  operation  last  year)  will 
enable  the  oompany  to  snpply  a  (arte  existing  demand.  Property  In- 
cludes: Watershed  comprising  8.600  acres  of  timbered  land,  and  all 
water  iltihts  for  all  time;  two  Impounding  reservoirs  In  Sogarlte 
Oanon,7  miles  from  Raton,  with  oapaclty  of  85. OOO, 000  gallons  of  fine 
mountain  sprint;  wither;  seven  miles  of  1'2-lncli  pipe  ltne,  dally 
capaolty  1,T»0,0  O  gallons,  more  than  double  the  present  amount 
used;  eqiallzlog  reservoir,  street  mains,  hydrants,  etc 

San  Francisco  Breweries  Co.— Payment  of  Arrears  of 
Dividend, — A  divld-nd  of  4  p.  c.  has  been  declared  on  tbe 
preference  st^ek,  payable  Sept.  1.  Also,  in  accordance  with  a 
resolution  of  the  directors,  the  shareholders  were  to  vote  on 
July  28  on  a  proposition  authorizing  the  payment  on  Sept.  1 
of  the  balance  of  arrears  of  the  preference  dividend  (3s,  2  2-5d. 
per  share)  by  the  distribution  of  £5  040  in  cash  and  £15,120 
m  6  p.  c.  income  bonds,  redeemable  by  five  annual  payments. 
It  is  proposed  in  future  to  set  aside,  after  payment  of  the 
preference  dividend,  10  or  15  p.  c.  of  the  total  annual  profits 
for  the  purchase  of  debentures.  For  the  year  ending  Apr. 
1905  tbe  report,  it  is  stated,  shows  : 

Sale  of  beer,  231,431  barrels,  as  oompared  with  231,142  barrels  sold 
last  year,  an  Increase  of  289  barrels.  The  net  profit,  aft* r  making  all 
neoessary  reserves  for  bad  and  doubtful  debts,  agency  properties, 
etc  but  without  making  any  further  provision  towards  the  new 
brewhotise,  is  427. M 6.  Including  £4,302  brought  forward,  the 
profits  amount  to  £31,818.  From  this  there  was  paid  on  iMarch  1  an 
Interim  dtvldend  of  4  p.  o.  on  preferenoe  shares.  £\040,  and  tho  di- 
rectors now  reoommend  a  further  preference  dividend  of  4  p.  o.  (mak- 
ing 8  p.  c.  for  the  year),  £5,040.-V.  69,  p.  757. 

Santa  Crnz  Portland  Cement  Co.— Bonds.—  This  company, 
incorporated  in  California  on  June  27  1905  with  $5,000,000  of 
authorized  capital  stock,  in  shares  of  $100  each,  has  called  a 
meeting  of  its  shareholders  for  Aug.  31  at  the  Crocker  Build- 
ing, San  Francisco,  to  vote  on  issuing  $2,000,000  bonds.  The 
company  was  promoted  by  Dr.  Irving  A,  Bacbman  of  the 
Standard  Portland  Cement  Co.,  and  will  build  a  cement 
plant  on  San  Vincente  Creek,  12  miles  from  Santa  Cruz. 
Directors:  W.  C.  Webb.  Edwin  Schwab,  W.  S.  Diwninsr,  W. 
N.  Hohfeld  and  A.  F.  Morrison,  all  of  San  Francisco.  Frank 
A.  Losh  is  Secretary.    Office,  San  Francisco. 

Snreveport  Brewery.— Mortgage,— A  mortgage  has  been 
filed  to  the  People's  Bank  of  Mobile,  ss  trustee,  to  secure  an 
issue  of  $125,000  bonds,  denomination)  $1,000  and  $500  each, 
due  in  thirty  years  from  June  1 19C5. 

s  lire  report  (La.)  Gas,  Electric  Light  &  Power  Co.— New 
Mortcage.—Th\8  oompany  has  filed  a  mortgage  to  the  Ameri- 
can Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  secure 
$1,000,000  consolidated  mortgage  5  p.  c.  gold  bonds,  of  which 
$500,000  are  reserved  to  retire  at  or  before  maturity  a  like 
amount  of  5  p.  c.  botds  authorized  in  1902.— See  V.  76,  p.  162. 

Standard  Telephone  &  Telegraph  Co  ,  Doylf  stown,  Pa.— 
Sole  August  12,— This  company's  property  will  be  offered  for 
sale  at  auction  at  the  Bucks  County  Trust  Co.  on  Aug.  12. 
under  order  of  the  Court  of  Common  Pleas  of  Bnoks  County. 
-V.  79,  p.  631. 

Street  Car  Builders  Consolidation.— Proposed  Plan.— A. 
plan  has  been  formulated  for  the  consolidation  of  the  leading 
street  car  builders  of  the  United  States,  namely: 

J.  G.  Brill  Co..  Philadel.  (V.  80,  713), 
John  Stephenson   Car  Co.,   KUzabeth, 

N.J.  (V.  80.  p.  ^lfl). 
Laclede  Csr  Co..  St.  Louis. 
Malleable  Casting  Co.,  St.  Louis, 
Ameri'n  Car  Co.,  St.  L.  (V.  75.  p.  1356), 
Cincinnati  Car  Co..  Cincinnati, 
St.  I.OUls  Car  Co.,  St.   L.  (  V.  ho.  p.  189), 
Wason  Mfg.  Co..  Springfield.  M  iss.. 
Osgood   Bradley   &  Sons,  Worcester, 

Mass,, 


John  J.  Cnmrulngs  Car  Co..  Paris,  III., 
Jewett.  Cur  C"..  Newark,  Ohio 
J.  M.  Jrnea  Sons,  Agents,  Troy,  N.  T., 
Laconla  Car  Co..  l.aconia,  N.  H  . 
McGuIre  Cummings  Mfg.  Co  ,  Chicago, 
Pecsham  Mfg.  Co.,  Klrgstrn.  N.  Y , 
>Niles  Car  Mfg.  Co.,  Nlles.  Ohio,  (V.  76, 

p.  018), 
Journal  Bearing  Co.,  St.  Louis. 
Easy  Access  Door  Co.,  Boston. 


According  to  the  plan  as  now  contemplated,  it  is  proposed 

to  capitalize  the  consolidated  company  as  follows: 

First  mort.  and  coll.  trust  s.  t .  gold  5  p.  o.  bonds,  author- 
ized issue $13,000,000 

Of  which  present  Issue $11,000,000 

Reserved  for    future    improvements    and 

acquisitions 2,000,000 

Preferred  stock,  6  p.  o.  cumulative IB, 500.000 

Common  stook ..    27.50O.CO0 

Note— The  syndicate  below  referred  to  as  in  process  of  forma- 
tion will,  it  Is  stated,  If  ths  present  plan  Is  consummated  provide 
$15,400,000  oash  and  receive  therefor:  5  p.  o.  bonds.  $8,6ro,0O' ;  pre- 
ferred stock,  $10,  00,000;  common  sto?k.  *6,30O,n00.  Participants 
in  the  syndloate  for  each  $100, COO  In  oash  will  receive  approx'mately: 
Bonds,  $56,1»5;  pref.  stock,  $66,883,  oommon  stock,  $40,909  The 
plant  owners  have  agreed  to  accept  a  large  part  of  the  purchase  price 
In  oommon  and  preferred  stook. 

The  average  annual  net  earnings  for  recent  years  of  the 
companies  above  named  are  stated  as  fl  233,391,  and  last 
year's  earnings  as  $1,8£1,710.  It  is  estimated  that  the  new 
company  for  the  first  year  will  earn  net  about  $2,400,000. 

Kean,  Van  Cortlandt  &  Co.  of  New  York  are  the  mana- 
gers of  a  syndicate  which  is  underwriting  the  consolidation 
under  an  agreement  dated  July  24,  and  runniDg  until  Aug.  1 
1»06,  but  subject  to  exteneion  to  Aug.  1  1907  at  tbe  option  of 
the  managers.  A  considerable  amount  of  the  underwriting, 
it  is  understood,  is  being  taken  abroad  The  underwriting, 
it  is  said,  must  be  completed  by  Aug.  15. 

Q.  Martin  Brill,  President  of  the  J.  G.  Brill  Co.,  is  quoted 
as  expressing  his  willingness  to  accept  the  presidency  of  the 
oompany  as  desired,  provided  certain  conditions  are  com- 
plied with.  The  new  company,  it  is  said,  will  begin  busi- 
ness with  qniok  assets  consisting  of  cash,  accounts  receiva- 
ble, raw  materials  and  cars,  etc.,  in  process  of  construction, 
of  the  value  of  about  $6,400,000.  The  production  of  the  oon- 
noHdated  plants  is  estimated  at  about  $15,000,000,  on  which 
a  savin*?  of  10  p.  c,  or  $1,500,0C0,  It  is  thought  should  be 
made  by  the  reduction  of  expenses.    A  number  of  the  plants 
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are  equipped  for  turning  cut  freight  care.  The  promoters  of 
the  coneolidation  are  Eiward  Harrison  Power  and  William 
T.  Van  Brunt. 

Tribune  Association,  New  York.— Mortgage,—  A  mort- 
gage has  been  mada  to  the  Metropolitan  Trust  Co..  N^w 
York,  covering  the  properties  No.  154  to  158  Naseau  St.,  No. 
164  Nassau  St.,  Nob.  5  ai.d  9  Frankfort  St,,  also  leasehold 
property  at  No.  7  Frankfort  St.,  to  secure  an  issue  of  $1,500,- 
000  of  5  p.  c  40-year  full  registered  gold  bonds. 

The  association  i«i  organized  under  the  laws  of  New  York,  its  oapital 
belDK  at  last  accounts  $20  .000.  The  bonds  are  dated  May  23  i905 
and  due  July  1 1945.  but  subject  to  call  at  any  time  on  30  days'  notioe 
at  105  and  interest  and,  beginning  July  1  1915,  on  any  interest  day, 
neon  6  months'  notice,  at  par  and  interest.  Denomination.  $l,00o. 
Int.  payable  quarterly  Oct  l  at  office oi  association,  No.  154  Nassau  8t. 

Union  Bug  &  Paper  Co.— Bonds  Offered.— Harvey  Fisk  & 
Sons,  having  purchased  the  present  issue,  $2, 200, 000,  of  the 
first  mortgage  5  p.  c.  gold  bonds  and  haviog  sold  a  large 
amount  of  them,  are  offering  the  remainder  at  9834  and  in- 
terest bv  advertisement  on  another  page.  See  V.  80,  p.  2402, 
and  V.  81,  p.  269. 

Union  Oil  Company,  California.— Holding  Companies.— 
See  Uoion  Provident  (Jo.  below  and  Uaited  Petroleum  Co.  on 
page  557. 

Report.—  See  page  557  of  this  issue. 

Acquisition?.— Tbe  company,  it  is  announced,  has  purchased 
a  controlling  interest  in  the  California  Coast  Oil  Co.  for  a 
sum  stated  to  be  over  $100,OCO.— V.  80,  p.  655. 

Union  Provident  Co.,  California.- Holding  Company.— 
A  press  dispatch  from  Los  Angeles  on  June  21  1905  said: 

A  holding  company  to  take  over  a  majority  of  the  stock  of  the  Union 
Oil  Co.  and  to  carry  out  the  purposes  of  that  corporation  has  been 
Incorporated  under  the  name  of  the  Union  Provident  Co.  The  direc- 
tors, all  of  whom  are  heavily  interested  in  the  Union  Oil  Co.,  are:  Ly- 
man Stewart,  W.  T.  Botsford,  Frederick  H.  Rindge,  Giles  Kellogg  and 
W.  G  Hughes  of  Los  Angeles  and  J.  8.  Torrance  of  Pasadena.  The 
oapital  stock  ls$5,000,OuO,  with  $202,000  subscribed.  The  new  com- 
pany will  seek  to  acquire  at  least  50,000  shares  of  Union  Oil  stock, 
which  Is  a  majority  at  par  value. 

Compare  reports  of  Union  Oil  Co.  and  United  Petroleum 
Co.  on  page  557. 

United  Copper  Co.— Preferred  Stcck  Listed  in  Boston.— 
This  company's  $5,0<»0.000  preferred  stock  has  been  listed  on 
the  Boston  Stock  Exchange.  The  preferred  stock  is  en- 
titled to  6  p.  c.  cumulative  dividends,  and  may  be  retired  on 
any  dividend  day  at  $125  upon  three  months'  notice.— V.  81, 
p.  216,  36. 

United  Iilnm'nating  Co.  of  Maine.— Status  of  Company. 
— This  company  was  incorporated  in  Maine  Nov.  la  1904 
with  $1,000,000  of  authorized  capital  stock,  of  which  $510,000 
was  6  p.  c.  cumulative  preferred  (par  of  shares  $100),  and 
acquired  nearly  all  of  the  $145,000  common  stock  and  $73,200 
preferred  stock  of  the  following  companies,  whose  bonded 
debt  aggregates  $74,500,  issuing  for  that  purpose  its  present 
capital,  viz,:  $133,500  common  and  $77,600  preferred  stock : 


Farmington  (Me.)  Electric  Co. 
Fort  Fairfield  (Me.)  Electric  Co. 


Eastport  (Me  )  Electric  Light  Co. 
Belfast  (Me.)  Gas  <fc  Electric  Co. 
Windsor  (Vt.)  Gas  Co. 

N.  Curtis  Fletcher  &  Co.,  Boston  and  Providence,  who  of- 
fered the  preferred  shares  at  par,  said  : 

Provision  has  been  made  in  the  present  issue  to  complete  the  pur- 
chase of  the  few  remaining  eh  ires  of  the  subsidiary  companies  which 
are  now  outstanding.  The  United  Illuminating  Co.  guarantees  the 
bonds  of  the  subsidiary  companies,  both  principal  and  interest.  The 
gross  earnings  of  the  combined  companies  are  $13,58*;  net  earnings 
of  the  combined  companies  are  $13,649;  interest  on  the  bonos  amounts 
to  $3,725;  earnings  applicable  to  dividends  are  $3,924.  The  popula- 
tion served  is  19,441.  The  property  of  the  companies  is  valued  at 
$29  2,700.  The  stock  remaining  in  the  treasury  of  the  United  Illumin- 
ating Co.  is  for  the  purchase  of  additional  properties  as  rapidly  as  de- 
sirable opportunities  are  presented. 

Direct  rs-  Chanes  E.  Ballon,  Woonsocket;  Henry  G.  Thresher,;  Prov- 
idence; John  A.  Gale  and  George  H.  Poor,  Boston;  Philo  E.  Thayer, 
Pawtuoket;  Frederick  N.  Dow,  Portland,  Me.;  N.  Curtis  Fletcher. 

United  Light,  Fuel  &  Power  Co.,  San  Diego,  Cal  —  New 

Company  —This  company,  incorporated  in  California  on 
Dec.  15  1904  with  I5W.O0Q  capital  stock,  of  which  $480,000 
was  subscribed  for  by  John  D.  Spreckles,  took  over  on  Jaly  1 
the  electric  light  business,  whicn  it  recently  purchased  from 
the  San  Diego  EU  ctric  Railway  Co.    Officers  : 

President,  J.  D.  Spreckles;  Vice-President  and  Managing  Director, 
William  Clayton;  Secretary,  Treasurer  and  Attorney,  Harry  L.  Titus. 

United  Sheet  &  Tioplate  £o.~Reorganzd  Company.— 
This  company  was  organized  under  the  laws  of  Ohij  un  Jane 
6,  with  $7511,000  anthoriz  d  capital  stock  and  an  authorized 
issue  of  $3<  0,0(0  6  p.  c.  20-year  gold  bonds,  as  successor  of 
the  West  "Virginia  company  of  tha  same  name,  a  settlement 
having  been  t  ff  -  cted  with  its  creditors.    Directors: 

W.  S.  Ravensoroft,  President,  RMgeway,  Pa.;  M  F.   Straus,  Vioe- 
Pres.,  Philadelphia;  D.  O.  Taylor,  Cambridge,  O..  Sec  :  M.  S  KUne, 
Ridgeway.  Pa.,  Treas.;  D.  A.  Garden,  Steubenville.  O.,  Manager;  H    B. 
Stewart,  Canton,  O  ,  J    S.   Black,  Cambridge,  O.,  and  J.    E.  Eller 
Canton,  O.    Office,  Pittsburgh.— V.  77,  p.  827. 

Cntted  Shoe  Ma  hinery  Corporation.— Amount  of  Stock 
Acquired— Time  Extenaea.— This  company,  it  is  announced, 
has  acquired  over  95  p.  c.  of  the  outstanding  shares  of  the 
United  Shoe  Machinery  Co.  of  New  Jersey,  and  has  expended 
to  Aug  19  1905  the  time  within  which  shares  of  the  United 
Shoe  Machinery  Co.  will  be  received  per  plan  in  V.  80,  p. 
1862,  2463. 

United  States  Express  Co.  -Mortgage  Taken  from  Svbsid 
iary  Company  —  Tbe  United  States  Express  Rralty  Co.,  the 
subsidiary  company  that  has  begun  the  construction  of  the 
new  23-story  office  building  for  the  United  States  Express 


Co.  (V.  81,  p.  289,)  has  made  a  mortgage  to  that  company  for 
$3,000,000,  dated  June  29  1905.— V.  81,  p.  269. 

United  Telepho  ie  &  Telegraph  Co.  of  Pennsylvania.— 

B  ndi  Offered.  -H  P.  Taylor  &  Co.  of  Pittsburgh  art)  offer- 
ing (i)  at  95  and  interest  $250,000  of  this  company's  oufstand- 
iug  ($l,7(6,0n.)  first  mortgage  5  p.  c.  30-year  gold  bonds  of 
1901  (aee  V.  78,  p.  829  )  and  (2)  at  97}^  and  interest  $250,000 
bonds  of  the  Comberland  Valley  Telephone  Co.,  principal 
and  interest  guaranteed  by  the  United  Telephone  &  Tele- 
graph Co.,  of  which  $1,199, COO  have  been  issued  (see  V.  79, 
p.  2752).  The  combined  statement  of  earnings  for  the  con- 
stituent companies  for  the  four  months  ending  April  30  1805 
show:  Gross,  $160  196;  net,  $76,5*>5:  fixed  charges,  f 53,635; 
balance,  surplus,  $22,920.    See  V.  80,  p.  1427. 

Utah  Copper  Co. — New  Bond*— The  directors,  subject 
to  tbe  approval  of  the  shareholders,  have  autioriz-td  an 
insue  of  $3,000,000  bonds  to  cover  the  cost  of  building  a  new 
smelter  and  a  railroad  between  the  plant  and  the  mines  See 
American  Smelting  &  R  fining  Co.  above.— V.  79,  p.  906. 

Wallharn  (Mas*,  j  Gas  Light  Co.— Contract,—  See  Massa- 
chusetts Gis  Companies  above.— V.  73,  p.  856. 

West  Kentucky  Coal  Co.— New  Bonds.—  This  company, 
whose  stock  is  owned  by  the  North  American  Co.,  will  issue 
$2,000,0  )0  25-year  5  p.  c.  first  mortgage  bonds,  covering  the 
property  recently  acquired  and  referred  to  at  length  in  the 
annual  report  of  the  North  American  Co.  See  V.  80,  p.  2826. 
This  snbtidiary  company  will  give  the  North  American  Co. 
an  assured  and  economical  coal  supply  for  its  St.  Louis  gas 
and  steeet  railway  properties.  Tne  authorized  issue  of  the 
bonds  is  $5,090,000,  but  only  $2,000,000  will  be  required  for 
the  present  acquisition.  The  North  Amarican  does  not  guar- 
antee the  bonds. — V.  81,  p.  36. 

West  San  Pablo  Land  &  Water  Co.— Mortgage  —  This 
company  has  filed  a  mortgage  at  Mirtineze,  Cal.,  to  tne  Union 
Trust  Co.,  of  San  Francisco,  as  trustee,  covering,  It  is  said, 
72  72  acres  to  secure  an  issue  of  $300,000  bonds.  The  company 
was  incorporated  in  1904.  The  President  is  RibertS.  Brown, 
President  of* the  Wiokersham  Banking  Co.  of  Petaluma. 

Wheeling  Roofing  &  Cornice  Co.— Bonis.—  The  stockhold- 
ers, it  ia  stated,  have  authorizsd  the  issuance  of  f  100,000 
bonds  to  improve  the  company's  plant  at  Stee'ton, 

The  company  was  incorporated  in  1900  with  $50,001  capital  stock,  which  in 
1908  had  bee'i  increased  to!$li!3,000,  of  which  $7,000  was  preferred.  On  Sept.  I 
19J3  it  was  voted  to  increase  the  capital  stock  to  $200,  00.  The  company's 
plant  is  at  New  Martiosvllle,  W.  Va.  President,  A.  W.  Gnmu:  Secretary  and 
Treasurer,  G.  C.  Jansen.    Office,  Chapline  St..  Wneeling,  W.  Va. 

Zoltner  Brewing  Co.  —Mortgage. — This  company  has  made 
a  mortgage  to  the  Manhattan  Trust  Co.,  trustee,  covering 
property  on  170th  St.,  north  side,  100  feet  east  of  Third  Av. 
(dimensions,  280ft.xl89x282xl87),  to  secure  an  issue  of  $250,- 
000  6  p.  c.  bonds,  dated  May  1  1995  and  due  May  1  1930,  eub- 
j  ct  to  prior  mortgage  of  $70,000.-  -V.  79,  p.  23' 0. 


—Harvey  Fisk  &  Sons  have  purchased  $2,2^0  000  of  the 
first  mortgage  5  per  cent  gold  bonds  of  th*>  Union  Bag  & 
Paper  Co.,  and,  having  sold  a  large  amount  of  them,  offer  the 
remainder  at  98}^  and  accrued  interest  from  July  1.  The 
total  amount  of  tuese  bonds  authorized  is  $0,000,100.  and  the 
amount  taken  by  the  bankers  is  the  total  amount  issued. 
Tne  bonds  mature  in  1930  and  aresubjoctto  redemption  at 
105  per  cent  and  interest  on  any  coupon  date.  The  net  earn- 
ings of  the  oompany  for  the  Is  a*;  six  years  have  averaged,  it 
is  stated,  more  than  $^0^,000  per  aanum.  See  advertisement 
on  another  page;  also  Chb  >NiCi.E  July  22,  page  269. 

—  Messrs.  Crane,  Parris  &  Co  ,  bankers,  of  Washington, 
D  C. ,  have  compiled  a  booklet  containing  a  select  list  of  market- 
able bonds.  The  selection  comprises  railroad  and  street  railway 
bonds,  including  some  W  asking  :on  properties.  All  the 
essential  details  of  these  securities,  with  prices,  are  arranged 
in  a  convenient  form  for  ready  reference.  Copies  of  this 
booklet  may  be  had  upon  application  at  the  firm's  office?, 
604  14th  St.,  N.  W.,  Washington,  D.  C. 

—Redmond  &  Co.'s  monthly  investment  list  is  printed  in  to- 
day's Issue  on  pagu  xiv.  The  list  is  male  up  from  an  assort- 
ment of  high-grade  securities  carried  by  the  firm  for  invest- 
ors desiring  only  investments  tnat  can  be  recommended  by  a 
firm  doing  an  investment  business  of  the  first  class.  It  con- 
sists of  a  good  variety  of  steam  railroad  bonds  with  a 
sprinkling  of  other  issue3  and  should  be  carefully  studied. 

—In  the  card  of  Ever?z  &  Company,  Chijaso  b*n8ers,  In 
the  last  issue  of  the  Railway  and  Industrial.  Section,  their 
New  York  offioe  location  was  inadvertently  omitted.  This 
well-kc.own  hous^  has  had  a  branch  offise  in  New  Y  >rk  at 
111  Broadway  for  several  months  past,  u  dor  the  manage- 
ment of  Mr.  E,  S.  Ballavd,  dealing  in  G  wernment,  railroad 
and  other  high-grade  investment  securities. 

—Messrs.  Crawford,  Dyer  &  Cannon,  1  Nassau  St.,  mem- 
bers of  the  New  York  Scock  Exchange,  have  lately  prepared 
a  classified  list  of  short-time  investments  which  they  are 
cff -ring  to  investors.  The  circular  is  for  general  distribu- 
tion. The  firm  will  furnish  a  monthly  list  of  current  quota- 
tions on  these  securities  to  all  those  who  desire  them.  Tele- 
phone, 5,468  Cortlandt. 

—An  analysis  of  the  New  York  State  law  relating  to  sav- 
ings-bank investments  has  been  prepared  by  Wnite  &  Kem- 
ble,  56  Ptae  St.    Price,  $15. 

— Everez  &  Co.  of  Chicago  have  opened  a  New  York  office 
at  111  Broadway. 


AUG.  5  1905. 1 


THE  CHRONICLE. 


5(i5 


£hc  ©omnucmal  limes. 


COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  4  1905. 
The  condition  of  business  has  continued  fairly  satisfactory, 
there  being  a  fair  amount  of  activity  for  this  season  of  the 
year  both  in  thewayof  new  purchases  and  takings  on  out- 
standing contracts.  The  outlook  for  an  active  condition  of 
trade  during  the  fall  season  is  quite  generally  reported  as 
promising,  and  evidences  are  accumulating  of  buyers  prepar- 
ing to  enter  the  market  to  cover  their  requirements  for  the 
ason.  As  a  general  rule  values  for  merchandise 
reflect  the  healthy  condition  of  business,  they  being  well 
maintained.  A  special  feature  has  been  unusually  free 
buying  of  copper,  on  which  prices  have  been  advanced. 
Pig  iron  has  been  reported  in  slightly  better  demand  for 
delivery  during  the  last  quarter  of  the  year. 


Stocks  of  Merchandise. 


Lard ..tierces 

- bags 

Coffee.  Brazil bags 

Coffee.  Java,  etc mats 

Coffee,  other .bags 

sucar    - hogsheads 

- bags.  etc. 

-es,    toreign - ..hogsheads 

Hides   - --No. 

Cotton   bales 

Rosin barrels 

Spirits  of.  turpentine barrels 

Tar  barrels 

Rice.  Kast  India bags 

Rice,  domestic  pockets 

Linseed - -bags 

Saltpetre - bags 

Manila   hemp. bales 

Sisal   hemp bales 

Jute  butts bales 

Flour barrels  &  sacks 


1905. 
Aug.  1. 

S.L'iis 

1S.000 

3. 43'.',  734 

114,151 

384.350 

121 

1.34S.339 

None 

12.500 

147.(108 

19,994 

455 

82S 

3.200 

43.000 

None 

248 

47.042 

1.689 

None 

64.700 


1905. 
July  1. 


1904. 
Aug.  1. 


r.'.'.iso 

22,000 
3.476.994 

114.166 

3S3.733 

370 

1.015,563 

None 

19,900 

125.452 

13,411 

1,140 

1,059 

3,000 

50,000 

None 

548 

51,955 

1,932 

None 

70,800 


7.316 

22  i  H  in 

2,321,305 

106.366 

413.753 

None 

337.406 

350 

5.800 

40.113 

17.555 

1.600 

2.571 

1,500 

40,000 

None 

339 

6,329 

2,318 

None 

72,800 


Lard  on  the  spot  has  been  quiet,  but  there  has  been  no 
pressure  to  market  supplies  and  prices  have  held  steady. 
The  close  was  firm  at  7.60c.  for  prime  Western  and  7c.  for 
prime  City.  Refined  lard  has  had  a  fairly  good  sale  and 
prices  have  been  firmer,  closing  at  7.65c.  for  refined  for  the 
tinent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  and  on  a  decrease  in  the  world's  visible 
stocks,  prices  have  advanced.  |The  close  was  firm  on  buying 
by  packers  and  in  sympathy  with  an  advance  in  hogs. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHIC\GO 

Sat.  Mon.        Tues.  Wed.  Thurs.       Fri. 

Septe'ber  delivery  7.25  7.35  7.35  7.42M  7.37^  7.52^  fl 

October  delivery.   7.32^  7.35  7.40  7.50  7.47J4  7.60 

December  delivery  7.10  7.20  7.20  7.20  7.17M  7.20 

Pork  has  had  a  fairly  good  sale  and  prices  have  been  firm, 
closing  at  $14@15  for  mess.  Cut  meats  have  been  quiet  but 
steady.  Tallow  has  been  more  active,  advancing  to  4j^c. 
Cotton-seed  oil  has  been  in  fairly  brisk  demand  and  firmer, 
closing  at  30@303^c  for  prime  yellow.  Butter  has  ad- 
vanced, selling  up  to  22c.  for  best  creamery.  Cheese  has 
been  firmer,  closing  at  lOJ^UHc.  for  State  factory,  full 
cream.      Fresh  eggs  have  been  steady. 

Brazil  grades  of  coffee  have  been  firmer.  Offerings  of  the 
4  grades  and  poorer  have  been  light,  reflecting  small 
stocks,  and  with  an  increasing  trade  demand  prices  have  ad- 
vanced. The  close  was  firm  at  &%c.  for  Rio  No.  7  and  9  l-16c. 
for  Santos  No.  4.  West  India  growths  have  been  in  fairly 
active  demand  and  at  hardening  values,  closing  at  9J^c.  for 
good  Cucuta  and  11J4@11J^c.  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active  and  prices  have  advanced  on  comparatively  light 
Brazilian  receipts  and  the  firmness  of  the  Brazilian  market. 
Close  was  steady.     Following  are  the  closing  asked  prices: 

Aue 7.00c.  Nov 7.30c. 

7.10c.   Dec 7.40c. 

Oct 7.20c.  Jan   ._ 7.45c. 

Raw  sugars  have  been  unsettled,  but  the  close  was  firm 
at  4  3-32c.for  centrifugals,  96-degrees  test,  and  3  15-32c.for 
muscovado ,  89-degrees  test.     Refined  sugar  has  been  active 

I  higher,  closing  at  5.20c.  for  granulated.     Pepper  has 
advanced  on  shorts  covering. 

atucky  tobacco  was  quiet  and  the  tone  of  the  market 

unsettled.     Seed  leaf  tobacco  has  been  firm,  but 

quiet,  buyers  waiting  for  offerings  of  new  crop  to  come  on 

market,  they  being  due  by  the  end  of  the  month.     Occa- 

•Kiona  of  old  tobacco  have  been  made  at   full  values. 

tra  tobacco  has  been  in  moderate  demand  and  firm. 

Havana  tobacco  has  had  a  fair  sale  at  full  values. 

ly  in  the  week  price-  for  Straits  tin  were  higher,  but  at 

prices  were  declining  under  profit-taking  sales  by 

interests,  and  quotations  were  32.62Mi@32.87Mc. 

copper  has  been  in  active  demand  and  prices  have  ad- 

closing   at    15.30@15.50c.    for    bake   and    L5.35S 

-.  for  electrolytic.     Lead  has  been  firm  at  4.(>0f»  ».7u<\ 

Spelter  has  advanced,  closing  at  5.60@5.70c.     Pig  iron  has 

been  in  limited  demand,  closing  steady  at  815  7.",  for  No.  2 

rthern  and  Sir,  50@$15  75  for  No.  2  Southern. 

II  fined    petroleum    has    been    in    good    demand    and    firm, 

•   6.90c.  in  bbls,  9.60c  in  cases  and    \c.  in   bulk. 
idy  at  lie.  for  71  degrees  and  l  Lc.  for 
,l[)Li"-  '        -r-  balances  have  been   steady,  closing  a1 

1.27c.  Spirit-  turpentine  has  been  in  light  supply  and 
timer,  closing  at  62J$c.  for  machine  bbls.  Rosins  were 
in  fair  d-rnand  and  Bteady  at  $3  .""  0  for   common  and 

d  strained.     Wool  firm.   Bops  have  sold  at  steady  prii 


March 7.60c. 

May 7.75c. 

July 7.80c 


COTTON. 

Friday  Night,  August  4  l'JU">. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
74,337  bales,  against  97,193  bales  last  week  and  104,182 
bales  the  previous  week,  making  the  total  receipts  since  tin 
1st  of  September  1904  9,849,351  bales,  against  7,117,518 
bales  for  the  same  period  of  1903-4,  showing  an  increase 
since  Sept.  1  1904  of  2,731,833  bales. 


Receipts  at — 

Sat. 

lion . 

Tues. 

Wed. 

Thurs. 

Fri. 

.Total. 

Galveston 

Pt. Arthur, &c 
New  Orleans.. 

Mobile    

Pensacola,  &c. 
Savannah 

Brunsw'k,  &C 
Charleston 

Pt.  Royal&c. 
Wilmington  .. 

Wash' ton,  &c 

Norfolk    

Newp't  News. 

New  York 

Roston 

Baltimore    

Philaclel'a,  &c. 

1,615 

2~,046 
147 

2~991 
"38 
"381 

l",747 

"464 

""77 

4.525 

3",  786 
363 

2~,228 
"285 
"699 

2~932 

"450 
""82 

6.306 

1~,309 
10S 

2".i6I 

■IS!) 

"in 

f,768 

"71 

153 

2.825 

4",004 
295 

f.266 

~199 

"247 

l",751 

"57 

404 

5.639 

3",  168 
138 

2~025 

"253 

""73 

"905 

""5 
"85 

4,285 
1,417 
1,923 
1,287 

2",  696 

328 

18 

"248 

f,ii6 

388 

""5 

27 

25.195 
1.417 

16,230 
2,338 

13",241 

328 

1,282 

l",819 

10",219 

388 

57 

1,399 

27 

397 

Tot.il,  week. 

0,500 

15,350 

12,476 

10,982 

12,291 

13,738 

74,337 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1904,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Aug.  4. 


Galveston 

Port  Arthur,  &c. 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah 

Brunswick,  &c 

Charleston 

Port  Royal,  &c 

Wilmington .. 

Washington,  &c_. 

N'orfolk. 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore    

Philadelphia,  &c  . 

Totals 


1904-05. 


This 
week. 


25,195 
1,417 

16,230 
2,338 


Since  Sep 
1  1905. 


13,241 

328 

1,282 


1,819 


10,219 

388 

57 

1,399 

27 

397 


74,337 


,772,691 

290,604 

,642,216 

325,346 

204,892 

,826,808 

200,429 

220,178 

902 

373,078 

122 

776,374 

27,321 

33,407 

79,666 

61,741 

13,576 


1903-04. 


This 
week. 


320 


9,849,351 


2,361 
630 


558 
"l 


961 
163 
147 
322 
284 
198 

5,953 


Since  Sep 
1  1904. 


2,339.596 

104,029 

1,996,507 

200,028 

132,853 

1,144,586 

120,760 

155,448 

1,290 

321,413 

336 

482,509 

21,979 

18,780 

32,376 

30,502 

14,526 


7,117,518 


Stock. 


1905.   1904 


84,223 


61.248 
3,715 


44,495 
3,257 
4,711 


6,673 
"l9~,616 


151,280 
2,998 
2,128 
3,525 


387,869 


3,929 


30,882 
358 


12,668 
""548 


289 
V.890 


38.588 

2.277 

648 

829 


92,906 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c_ 

26,612 

320 

436 

2,285 

3,555 

194 

NewOrleans 

16,230 

2,361 

540 

2,382 

4,843 

1,038 

Mobile    . 

2,338 

630 

4 

402 

35 

55 

Savannah  . 

13,241 

558 

61 

225 

1,275 

1.566 

Ch'ston,&c. 

1,282 

1 

1,362 

11 

5 

W  ilm'n,  &c 

1,819 

8 

44 

66 

83 

11 

Norfolk 

10,219 

961 

19 

2,249 

1,654 

444 

N.News,  &c 

388 

163 

125 

458 

673 

All  others.. 

2,208 

951 

370 

2,517 

6.546 

529 

Tot  .this  wk 

74,337 

5,953 

1,599 

11,946 

18,002 

4.515 

Since  Sept  1 

9,849,351 

7,117,518 

7,636,328 

7,449,025 

7,523,346 

6,537,016 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  62,967  bales,  of  which  46,188  were  to  Great  Britain,  

to  France  and  16,779  to  the  rest  of  the  Continent.     Below 
are  the  exports  for  the  week  and  since  Sept.  1  1904: 


Exports 
from — 


Week  ending  Aug  4  1905. 
Exported  to — 


1  Great  Conti-     Total 

Britain  Fr'nee   nent.     Week 


11 


Galveston 

Pt.  Arthur. Ac. 
New  Orleans  . 
Mobile 

Pensacola,  4c. 

Savannah 

Brunswick 

Charleston  . 
Port  Royal 

Wilmington 6 

Norfolk 

VportN'ews.&c 
\>'.v  York  . 

i 5 

Baltimore 5 

I'lilladr-lphla  .. 
San  I  ran,  Ac. 


859 
656 


' 


214 
4",808 


7.265 


8.073 
19.364 


7.265 


01)11 

n,i 
B0  l 


Total 40, Iks 

1003-04.      7,470 


1,553 
2",272 


667 


1.001 


0,000 
4G4 

7. 

5,853 
8.176 


From  Sept.  1  1904  to  Aug  4  1905. 
Exported  to — 


Great  |   Contl- 

Brttaln.  France     nent. 


Total. 


1,201,492  284,532 

61,385!     

1,102,911364.222 
73,683    46,803 
115,724    " 
275.817 
159.472 
3.379 


22.172, 
51,489 


007 


182,5491  9.654 

1,200  14.110 

21,2.'i  I  I"" 

331.037  39,854 

100.166     

138,320  5,624 


671.2002,217,284 
102.29s      16 
932,022  2,400.056 

61.62 

62.8  ' 
824.346  1.251,662 
6  9  16      166,418 

74.617        77,990 


166,846 
B,  107 

I  1,769 


359,048 

624,046 

66  I  13 


16  77!'    65 7  0.001 

7,03 


In  addition  to  above  exports,  our  teli  fco-nigh.1  also 

give  us  the  following  amounts  of  cotton  on    hipboard,  nol 

l.  at  the  port-  named.  We  add  similar  figun 
New  York,  which  are  prepared  for  our  spei  ial  use  by  M 
Lambert  &  Barrows,  Product    E  change  Building. 
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[Voi.  LXXXI 


Aug.  4  at- 


New  Orlea  ■ 
Galveston 

Savannali 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports — 

Total  1905.. 
Total  11101 
Total  1903.. 


On  SMpbdard,  Not  Cleared  for — 


Qrt  ni 

liritain 


2,660 

25,080 


1,800 

5~,666 
3,500 


38,040 
2,349 


France . 

5,650 
3,416 


coo 


9,666 

105 

3,904 


Oer- 
many. 


186 

1  1,695 
4,215 


1  ,000 
500 


20,595 
1 ,448 
3,673 


Other 
i  on  i07i 


6,021 
267 


1 ,500 
300 


8,088 

617 

1 ,850 


Coast 

wise. 


398 
4,755 
1,300 

'  LOO 
13,000 


19,553 

2,718 

400 


Total. 


I  1,01  1 
18,213 

5,515 

1,900 

13,000 

8,100 

4,300 


95,942 
7,237 
9,827 


Leaving 

stock . 


46,334 
36,010 
38,980 

4,711 
1  ,8  1  5 
6,616 

143,180 

14,281 

201,027 

85,669 

202,874 


Speculation  in  cotton  for  future  delivery  has  been  fairl}' 
active,  but  there  has  been  an  easier  turn  to  values,  prices 
for  the  week  showing  a  moderate;  decline.  The  indications 
have  been  that  the  sentiment  of  leading  interests  towards 
the  market  have  changed,  they  being  inclined  to  take  a 
bearish  view  of  the  immediate  future.  The  monthly  report 
of  the  Government's  Agricultural  Bureau  made  the  average 
condition  of  the  crop  74.9  and  the  various  private  reports 
on  the  crop  condition  were  generally  close  to  75.  Although 
this  condition  is  generally  considered  low  for  the  season  of 
the  year,  it  failed  to  stimulate  the  market,  it  being  argued 
that  present  prices  discount  existing  crop  conditions.  A 
factor  that  received  considerable  attention,  and  had 
great  weight  with  the  bears,  was  the  announcement  that 
English  spinners  have  withdrawn  from  the  market  as 
buyers  of  cotton,  they  having  sufficient  supplies,  it  is  main- 
tained, on  hand  and  under  contract  to  cover  their  require- 
ments for  the  balance  of  the  calendar  year.  Continental  and 
American  spinners  also  are  reported  practically  out  of  the 
market  as  buyers.  Bear  interests  argue  that  there  exists  an 
unusually  large  invisible  supply  of  cotton  and  that  cotton- 
planters  will  carry  over  into  the  new-crop  season  from 
500,000  to  1,000,000  bales  of  surplus  cotton  from  last  sea- 
son's crop.  To-day  the  market  opened  with  only  slight 
changes  in  prices.  Subsequently,  however,  under  fairly  free 
selling  for  the  account  of  prominent  speculative  interests , 
prices  weakened.  At  the  decline  large  Wall  Street  operators 
were  reported  buying,  and  this  steadied  the  market,  causing 
a  recovery  in  prices.  The  close  was  very  steady  at  a  net 
loss  for  the  day  of  only  3  to  5  points.  Cotton  on  the  spot 
has  declined,  closing  at  10.70c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows 


Fair c-  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 1 .00  off 


Good  Middling  Tinged Even 

Strict  Middling  Tinged 0.06   off 

Middling  Tinged 0.12  off 

Strict  Low  Mid .  Tinged 0.34   off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained 1.06  off 


Strict  Good  Mid.  Tinged 0.30   on |  Low  Middling  Stained 1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling  ... 

Middling  Fair 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged . 


Sat. 


10.10 
10.72 
11.10 
11.54 
12.06 


Mon. 


10.00 
10.62 
11.00 
11.44 
11.96 


Sat. 


JYlon. 


10.35 
10.97 
11.35 
11.79 
12.31 


10.25 
10.87 
11.25 
11.69 
12.21 


Sat. 


9.60 
10.60 
10.76 
11.10 


Mon. 


9.50 
10.50 

I  0.66 
11.00 


Tues. 


9.85 
10.47 
10.85 

11.29 

11.81 


Wed. 


Thurs. 


9.95 
10.57 
10.95 
11.39 
11.91 


10.00 
10.62 
11.00 
11.44 
11.96 


Fri. 


9.70 
10.32 
10.70 
11.14 
11  .66 


Tues. 


10.10 
10.72 
11.10 
11.54 
12.06 


Wed. 


10.20 
10.82 
11.20 
11.64 
12.16 


Thurs 


10.25 
10.87 
11.25 

11.69 

12.21 


Tues. 


Wed. 


9.35 
10.35 
10.51 
10.S5 


9.45 
10.45 
10.61 
10.95 


Thurs 


9.50 
10.50 
10.66 
11.00 


Fri. 


9.95 
10.57 
10.95 
11.39 
11.91 


Fri. 


9.20 
10.20 
10.36 
10.70 


The   quotations   for   middling   upland   at    New   York   on 
Aug.  4  for  each  of  the  past  32  years  have  been  as  follows: 


1905.c_10.70 
1904. ..10.45 
1903... 12. 75 
1902. ..8  15-16 
1901...  8  1-16 


1900.. 
1899. . 
1898.. 


9Vs 
&Ys 
6  1-16 


1897. c. 

1896.. 

1895. . 

1894.. 

1893.. 

1892.. 

1891.. 

1890.. 


7Vi 
7% 

6  15-16 
7Vs 
7% 
8 
12K 


1889-c.ll  5-16 
1888. ..11 


1887. 

[1886. 

1885. 

1884. 


.10 
.  9^ 
.10^ 
.11 


1 1883.  __  1034 
1882... 13 1-16 


1881. c_12  1-16 


1880. 
1879. 
1878. 
1877_ 
1876- 
1875. 
1874. 


.11  9-16 

.11  3-16 

.11  15-16 

.1111-16 

.12 

-14^ 

.17 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Ex- 
port. 

Con- 
sum*  n. 

25 
30 
10 
85 

Con- 
tract. 

1 1 ,800 
31,200 

"200 
1 ,500 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet    5  pts.  adv. 
Quiet  10  pts.  dec. 
Quiet  15  pts.  dec. 
Quiet  10  pts.  adv. 
Quiet    5  pts.  adv. 
Quiet  30  pts.  dec. 

Steady 

Barely  Steady 

Steady 

Steady 

Steady 

Very  steady. 



25 

11,830 

31,210 

85 

200 

1,500 

Total 

150 

44,700 

44,850 

FUTURES. — Highest,  lowest  and  closing  prices  at  New 
York. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

August  A—  1905.           1904.  1903.           1902. 

Stock  at  Liverpool bales,  766,000  318,000  371,000  537,000 

Stock  at  London 17,000         28.000  16,000         18,000 

Stock  at  Manchester 52,000        27,000  36,000        


Total  Great  Britain  stock 835,000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 227,000 

Stock  at  Antwerp 1,000 

Stock  at  Havre 88 ,000 

Stock  at  Marseilles 3 ,000 

Stock  at  Barcelona 24 ,000 

Stock  at  Genoa 9,000 

Stock  at  Trieste 3 ,000 


373,000 

41,000 

109,000 

4,000 

106,000 

4,000 

35,000 

15,000 

18,000 


423,000 

34,000 

114,000 

4,000 

98,000 

3,000 

17,000 

19,000 

16,000 


555,000 

20,000 

73,000 

5,000 

106,000 

3,000 

32,000 

14,000 

9,000 


Total  Continental  stocks. 


369,000      332,000      305,000       262,000 


Total  European  stocks 1,204,000 

India  cotton  afloat  for  Europe.  142,000 

Amer.  cotton  afloat  for  Europe  195,000 

Egypt,  Brazil,  &c,  aflt.for  E'pe  20,000 

Stock  in  Alexandria,  Egypt 73,000 

Stock  in  Bombay,  India 730,000 

Stock  in  U.  S.  ports 387,869 

Stock  in  U.  S.  interior  towns.  _  142,195 

U.  S.  exports  to-day 13,798 


705,000 
78,000 
55,000 
20,000 
75,000 

401,000 

92,906 

67,958 

5,594 


692,000 

97,000 

30,000 

14,000 

12,000 

491,000 

212,701 

16,652 

72 


817,000 

31,000 

91,000 

16,000 

50.000 

384,000 

182,409 

64.926 

5,653 


Total  visible  supply 2,907,862  1,500,458  1,601,425  1,641.988 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales,     689,000  214,000  267,000  444,000 

Manchester  stock 45,000  20,000  32,000        

Continental  stocks 334,000  209,000  217,000  208,000 

American  afloat  for  Europe...     195,000  55,000  30,000  91,000 

U.  S.  stock 387,869  92,906  212,701  182,409 

U.  S.  interior  stocks 142,195  67,958  16,552  64,926 

U.  S.  exports  to-day 13,798  5,594  72  5,653 


Total  American 1 ,806 ,862 

East  Indian ,  Brazil,  &c. — 

Liverpool  stock 77,000 

London  stock 17,000 

Manchester  stock 7,000 

Continental  stocks 35,000 

India  afloat  for  Europe 142,000 

Egypt,  Brazil,  &c,  afloat 20,000 

Stock  in  Alexandria,  Egypt. ..  73,000 

Stock  in  Bombay,  India 730,000 


664,458       775,425       995.9SS 


Total  East  India,  &c 1,101,000 

Total  American 1,806,862 


104,000 

28,000 

7,000 

123,000 
78,000 
20,000 
75,000 

401,000 

836,000 
664,458 


104.000 
16,000 
4,000 
88,000 
97,000 
14,000 
12,000 

491,000 

826,000 
775,425 


93,000 
18,000 

54,666 

31,000 

16,000 

50,000 

384,000 

646,000 
995,988 


Total  visible  supply 2,907^862 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool - 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool 


1,500,458   1,601,425  1,641,988 

5.87d.         6.02d.          6.66d.  4J|d. 

10.70c.        10.45c.        12.75c.  9c. 

8  9-16d.    7  15-16d.    9  13-16d.  7%d. 

9.80d.       10.50d.          9.00d.  7d. 

5^d.           534d.    5l3-16d.  4  9-16'L 

5  9-16d.          5^d.          5%d.  4^d 

Continental  imports  past  week  have  been  43,000  bales. 
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AT  THE  INTERIOR  TOWNS  the  movement — that  Is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  18,005  bales,  and  are  to-night  74,237 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  30,894  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


August  4. 

Sh  ipped —  Week . 

\ia  St.  Louis 6,743 

Via  Cairo 488 

Via  Rock  Island 150 

Via  Louisville 470 

Via  Cincinnati 472 

Via  other  routes,  &c 1,327 


-1904-05- 


Since 
Sept.  1. 
612,757 
331,684 

53,019 
102,842 

60,415 
353,466 


-1903-04- 


Week. 

1,904 

144 

"828 
251 
327 


Since 
Sept.  1. 
514,202 
254,168 

13,731 
121,821 

32,220 
196,042 


Total  gross  overland _  9,650  1,514,183 

Deduct  shipments — 

Overland  to  N.Y.,  Boston, &c  1,880      188,390 

Between  interior  towns 109        36,601 

Inland,  &c,  from  South 1,750        60,049 


3,454  1,132,184 

951        96,184 

365         31.404 

2,015       100.042 


Total  to  be  deducted 3,739      285,040 


Leving  total  net  overland  a. 


5,911    1,229,143 


3,331      227.630 
123      904,554 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  5,911  bales,  against  123  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  324,589  bales. 

.       „  1904-05 1903-04— 

In    Sight    and    Spinners'  Since 

Takings.  Week.      Sept.  1. 

[its  at  ports  to  Aug.  4 74,337     9,849,351 

and  to  Aug.  4 5,911      1,220,143 

iern  consumption  Aug.  4.   44,000     2,064,000 

To'al  marketed 124,248   13,142,494 

Interior  stocks  in  excess al8,005  80,.",.V, 


Since 

Wert: .      Si  pi.  1  . 

5,953   7,1  17. .'.IS 

123       904,554 

28,000   1,972.000 


34,076  9,994,072 
a5,197         56,356 


Cam*  into  sieht  during  week.  106,243  28,879        

Total  in  siijht  Aug.  4 13,223,029  10,050,428 


North,  spin's' takines  to  An?.  4  20,576     2.297,512 
a  Decrease  during  the  week. 

Movement  into  sight  in  previous  years. 

,„"/<*•  Bales. 

1903— Aug.      7 24.944 

1901— Aug.      9 43,192 

1900— Au?.    10 36.693 


7,799  2,102,378 


.Since  Sept.  1 — 
1902-0::  -Aug.     7.. 
1901-02— Aug.     8.. 
1900-01— Aug.     9.. 
1899-00— Aug.  10.. 


B'i' 

li 

10,295,867 

10 

9,086,508 


lil'OTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling  cot- 
toil  at  .Southern  and  other  principal  cotton  markets  for  each 
day  Of  tile  week: 


Closi 

t0    Quota 

ions    for 

M  iddling 

Cotton 

Ml 

Week   ending 
Aitij.  4. 

Sat' day. 

Monday. 

Tuesday. 

Wed'day 

Thund'y 

Friday. 

Qalvaston.  .- 

10  15-16 

K)7H 

\0H 

10Ji 
I0>1 

ioVs 

10>4 

\<-w  Orleans  , 

1  '  1  •■  s 

III', 

10H 

101A 

10%        • 

Mobile 

10^ 

10'' s 

10^ 

10M 

ioh 

LOW 

10K        • 

Savannah  

10% 

10:',, 
10H 

10« 

ioy2 

10>* 

Charleston   .- 

II'1, 

m:is 

\o% 

Wilmington   - 

.  _  -  - 



_  . 

- 

Norfolk 

11.00 

1  1 .00 

WA 

10  13-16 

10", 

1054 

Boston    

1  1.05 

11.10 

11.00 

10. No 

10.95 

1 1 .00      • 

Baltimore 

1 1 .00 

11.00 

11.00 

10.  SS 

10.SS 

10.75      • 

Philadelphia  . 

11.35 

11.25 

11.10 

11.20 

1  1  .25 

10.95      • 

Augusta    

10J* 

1094 

1054 

105-ii 

10  11-16 

10%     L-, 

Memphis    

St.    Louis 

1  ()■■'., 

10'A 

ioH 

\0Vi 

103^ 

1054    ■    • 

10% 

ION 

\0% 

10% 

1054   •    • 

Houston 

10^ 

10M 

10M 

10  9-16 

10  9-16 

ioh     • 

Little  Rock.. 

10JI 

10H 

10H 

ion 

10^ 

10H   •   • 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 1054  I  Louisville 1054|Natchez 10H 

Columbus. Ga...     10      (Montgomery 10J4|Raleigh 10>i 

Colu'bus.Mlss...     10^  I  Nashville 103^  IShrevepor  t...     10>i 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Sal'  day. 

Mom/ay  , 

Tuesday  , 

Wed'day, 

Thursd'y, 

Friday, 

July    29. 

July    31. 

Aug.  1. 

Aug.  2. 

Aug.  3. 

Aug.  4. 

July — 

Range 

— 

—  @  — 

—  @  — 

—  ©  — 

-  @  - 

—  @  — 

Closing 

10.85 

A  ugnst — 

Range 

10.80-.88 

10.65-. 76 

10.49-. 70 

10.50   — 

10.32-  — 

10.22-.33 

Closing 

10.87-.88 

10.55-.65 

10. 45-.  50 

10.56-.61 

10.39-.44 

10.37-.44 

September — 

Range  

10.96-.01 

10.75-.82 

—  @  — 

—  @  — 

—   @  — 

1038-.51 

Closing 

11. 03-. 04 

10.75-.76 

10. 57-. 59 

10.66-.71 

10.49-. 51 

10.50 

October — 

Range 

10.95-. 10 

10. 85- .02 

10.66- .89 

10.66- .80 

10. 58- .87 

10.35-.64 

Closing 

11.09-. 10 

10.85-.86 

10. 70-. 71 

10.80 

10.63-.64 

1059-.60 

December — 

Range 

11. 00-. 14 

10.90-.05 

10.71-.90 

10.71-.86 

10.64-.92 

10. 42-. 69 

Closing 

11. 13-. 14 

10.90-.91 

10. 75-. 76 

10.85- .86 

10.68-.69 

10.64-.65 

Time- 

Spot  

Easy. 

Quiet. 

Quiet. 

Steady. 

Quiet. 

Quiet. 

Options 

Firm . 

Ba'ly  s'y 

Quiet . 

Quiet. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
the  weather  has  been  favorable  quite  generally  during  the 
week.  Improvement  in  conditions  is  reported  from  Arkan- 
sas, Mississippi  and  Tennessee,  and  on  the  whole  the  crop  is 
doing  fairly  well.  Picking  is  actively  in  progress  in  the 
earlier  sections,  and  a  number  of  bales  of  new  cotton  are 
appearing. 

Galveston,  Texas. — In  general  the  crop  of  Texas  is  im- 
proving, but  there  are  renewed  and  continuous  complaints 
of  boll-weevils  from  points  scattered  over  the  entire  weevil 
district.  Rain  has  fallen  on  one  day  of  the  week  to  an  in- 
appreciable extent.  Average  thermometer  84,  highest  91, 
lowest  77. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  83,  the  highest  being  100  and  the  lowest  66. 

Brenham,  Texas. — There  has  been  rain  one  day  of  the 
week,  the  precipitation  being  thirty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from 
73  to  98. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  74  to  96,  aver- 
aging 85. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  thirteen  hundredths  of  an  inch. 
Average  thermometer  88,  highest  103,  lowest  73. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  70. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  of  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
averaged  83,  ranging  from  70  to  96. 

Henrietta,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  70  to  101,  averaging  86. 

Huntsville,  Texas. — Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  86,  highest  99,  low  r>\  72. 

Kerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being 
L0]    and   the  lowest  67. 

Lampasas,  Texas. — There  has  been  heavy  rain  on  one 
day  during  the  week,  the  precipitation  being  one  inch  and 
live    hundredth-.     The    thermometer    I  raged    87, 

ranging  from  68  to  105. 

I.nnqview,  Texas. — We  have  had  rain  on  one  day  the 
week,  the  precipitation   being  one   hundredth  or  an   inch. 
The  thermomet*  r  ha  om  72  to  96,  averaging  B4. 

Luling,  Texas. — We  have  had  rain  on  one  day  of  the  v 

the  rainfall  being  -ixty-eisdit  hundredths  of  an  inch.     A 
age  thermometer  87,  highest  101  and  lowest  74. 
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Nacogdoches,  Texas. — Dry  all  the  week.  The  thermom- 
eter has  averaged  82,  the  highest  being  93  and  the  lowest  71. 

Palestine,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  83,  ranging  from  72  to  94. 

Paris,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  being  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  94,  averaging  83. 

San  Antonio,  Texas. — Wo  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
Average  thermometer  87,  highest   102,  lowest  72. 

Weatherjord,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  80,  the 
highest  being  99  and  the  lowest  70. 

New  Orleans,  Louisiana. — We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  thirty  hundredths,  on  two 
days.     The  thermometer  has  averaged  84. 

Shreveport,  Louisiana. — The  rainfall  has  reached  eight 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
ranged  from  73  to  95,  averaging  84. 

Helena,  Arkansas. — Crops  generally  are  in  need  of  rain, 
but  are  doing  better.  Rain  has  fallen  locally  on  three  days 
of  the  week,  the  rainfall  being  fifty-eight  hundredths  of  an 
inch.     Average  thermometer  80,  highest  91,  lowest  69. 

Little  Rock,  Arkansas. — We  have  had  a  good  week  to  culti- 
vate crops,  and  prospects  are  improved.  Rain  has  fallen  on 
two  days  of  the  week,  to  the  extent  of  forty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  79,  the  highest 
being  89  and  the  lowest  69. 

Memphis,  Tennessee. — Weather  has  been  favorable  and 
condition  is  improving.  There  has  been  rain  on  two  days' 
the  past  week,  the  precipitation  reaching  one  inch  and 
thirty-five  hundredths.  The  thermometer  has  averaged 
78  .9,  ranging  from  69.3  to  90.2. 

Nashville,  Tennessee. — The  week's  rainfall  has  reached 
thirteen  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  ranged  from  64  to  90,  averaging  77. 

Mobile,  Alabama. — The  condition  of  the  crop  is  generally 
favorable.  Cotton  is  opening  freely  on  uplands.  First  new 
bale  received  to-day.  Heavy  rains  confined  to  the  coast. 
We  have  had  rain  on  each  day  of  the  week,  the  rainfall  being 
three  inches  and  forty-nine  hundredths.  Average  ther- 
mometer 82,  highest  94  and  lowest  72. 

Montgomery,  Alabama. — Crops  are  doing  well  and  matur- 
ing rapidly.  Two  new  bales  from  Montgomery  County 
came  in  yesterday.  We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-eight  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest 
being  95  and  the  lowest  72. 

Madison,  Florida. — There  has  been  rain  during  the  week 
to  the  extent  of  three  inches  and  fifty  hundredths,  on  three 
days.  The  thermometer  has  ranged  from  70  to  88,  averag- 
ing   79. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  ninety-eight  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  95,  lowest  66. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  seventy  hundredths.  The 
thermometer  has  averaged  81,  the  highest  being  94  and  the 
lowest  70. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
the  past  week,  the  precipitation  being  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  73  to 
92,  averaging  81. 

Stateburg,  South  Carolina, — We  had  rain  on  three  days 
early  in  the  week,  the  rainfall  reaching  one  inch  and  forty- 
eight  hundredths.  Latterly  dry  and  cooler,  and  favorable 
for  work.  The  thermometer  has  averaged  78,  the  highest 
being  91  and  the  lowest  65. 

Charlotte,  North  Carolina. — Conditions  splendid;  could 
hardly  be  better.  There  has  been  rain  the  past  week,  the 
precipitation  reaching  fifty-three  hundredths.  The  ther- 
mometer has  averaged  74,  ranging  from  63  to  86. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Aug.  4  1905.       Aug.  5  1904. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.          12.7  10.9 

Memphis Above  zero  of  gauge.          16.1  9.8 

Nashville Above  zero  of  gauge.           8.1  2.7 

Shreveport Above  zero  of  gauge.         22.6  5.8 

Vicksburg Above  zero  of  gauge.         2S.5  23.4 

MANCHESTER  MARKET.— -Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  The  demand  for 
yarn  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


June 

30 
July 

14 

21 

28 

Aug. 

4 


1905. 


32.1  Cop. 
Twist. 


8% 

9 
9 

814 


d. 

@9H 

@QVs 


8%       ®9H 


8H    lbs.    Shirt- 
ings, common 
to  ]incst. 


s.    d.      s. 
4     5H@7 


8 


@7 

17 

S7 


4     8     @7     8H 


d. 
3H 

7 
8H 


8    @7    8y2 


Cot'n 
Mid 
Up's. 


d. 

5.34 


1904. 


32s  Cop. 
Twist. 


d. 

8% 


d. 

®9Vs 


6.01  8% 

5191  8K        ®9H 

6.01  S  fl-16®9% 

5.8718!^       ©9H 


8H    lbs.    Shirt- 
ing.':, common 
to  /inesl. 


b.    d.     s.    d. 

5  10H@8  10 

5  10     @8  9 

5  11     ®8  10H 

5  19M<«>8  9 

5     9     ®8  7H 

5-8     @8  7H 


Cot'n 
Mid 
Up's. 


d. 

5.96 

6.36 
6.72 
6.32 
6.18 

6.02 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  3. 
Receipts  at- 


Bombay. 


1904-05. 


Week. 


.Since. 
Sept.  1. 


22,00012,658,000 


1903-04. 


Week. 


Since 
Sept.  1. 


1902-03. 


9,000  2,112,000 


Week. 


Since 
Sept.  1. 


3,000  2,460,000 


Exports 
from — 


Bombay — 

1904-05  . 

1903-04  . 

1902-03  . 
Calcutta — 
•  1904-05  . 

1903-04  . 

1902-03  _ 
Madras — 

1904-05  _ 

1903-04  . 

1902-03  . 
All  others — 

1904-05  . 

1903-04  . 

1902-03  . 

Total  all— 
1904-05  . 
1903-04  . 
1902-03  . 


For  the  Week. 


Great     Conti- 
Britain    nent.      Total. 


1,000 


000 
000 
000 


2,000 
1,000 
1,000 


16,000 

1,000 

11,000 

1,000 

f,666 

1,000 

2~,666 
8,000 

13,000 
11,000 


26,000 
14,000 
25,000 


17,000 

1,000 

1 1 ,000 

1,000 

f,666 

1,000 

2~,666 
9,000 

14,000 
12,000 


Since  September  1 . 


Great 
Britain. 


Conti- 
nent. 


Total. 


28,000 
15,000, 
26,000 


22,000 
94,000 
76,000 

3,000 
4,000 
5,000 

3,000 

11,000 

9,000i 

12,000 
20,000 
28,000 


433,000 

800,000 
904,000 

42,000 
46,000 

45,000 

15,000' 
38,000, 
25.000 

232,000 
273,000 
175,000 


455,000 
954,000 
980,000 

45,000 
50,000 
50,000 

18,000 
49,000 
34,000 

244,000 
293,000 
203,000 


.  40,000 
129,000  1 
118,000  1 


722,000  762,000 
217,000  1,346,000 
149,000  1,267,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  13,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  13,000  bales  during  the  week  and  since  Sept.  1  show 
a  decrease  of  584,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON.  —  Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
August  2. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars  a) 

This  week 

Since  Sept .  1 

3,000 
6,233,043 

6,460,062 

73 

5,741.556 

Exports  (bales) — 

This 
week. 

Since   1 
Sept.  1 

This 
week. 

Since 
Sept.  1. 

This  '  Since 
week.  Sept.  1. 

To  Liverpool . 

3,000 

3",666 

700 

228,185 

152,499 

331,785 

75,350 

4,750 

f,666 

200 

238,439 

137,426 

352,241 

52,867 

204,456 

To  Manchester 

To  Continent 

To  America     

145,086 

3,873  324,944 
'  82,625 

Total  exports. 

6,700 

787,819 

5,950 

780,973 

3,873  757,111 

a  A  cantar  is  98  lbs. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  AUGUST  1.— Below  we  present  a  synopsis  of 
the  crop  movement  for  the  month  of  July  and  the  eleven 
months  ended  July  31  for  three  years. 


Gross  overland  for  July bales. 

Gross  overland  for  11  months 

Net  overland  for  July 

Net  overland  for  1 1  months 

Port  receipts  in  July 

Port  receipts  in  1 1  months 

Exports  in  July 

Exports  in  1 1  months 

Port  stocks  on  July  31    

Northern  spinners'  takings  to  Aug.  1  .. 

Southern  consumption  to  Aug.  1 

Overland   to   Canada   for    11    months 

(included  in  net  overland) 

Burnt  North  and  South  in  11  months  . . 
Stock  at  North' n  interior  markets  Aug  1 

Came  in  sight  during  July 

Amount  of  crop  in  sight  Aug.  1 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1904-05. 


1903-04. 


50,769 

1,507,610 

37,272 

1,223,791 

372,610 
9,799,864 

306,250 
8,425,001! 

392.535' 
2,284,315 
2,035,000 

115,297 
26,738 
11,324 

540,243 
13,153,655 


17,047 

1,131,164 

9,851 

904,455 

54,204 

7,107,319 

102,006 

5,983,362 

105,627 

2,097,830 

1,949,000 

82,850 

268 

4,275 

186,555 


1902-03. 


9,842 

1,445,298 

4,659 

1,119,726 

33,632 

7,627,047 

65,109 

6,645,546 

214,609 

2,087,410 

1,918,000 

114.186 
2,947 
7.768 

189,503 


513.01 
490.78 


10,021,274  10,620,985 
102,412)       137,341 

10,123,686;  10,758,326 
506.50  506.19 

485.56  485.27 


— The  Lord  &  Nagle  Company,  Boston,  publishers  of  the 
"Textile  World  Record,"  have  furnished  us  a  copy  of  the 
Textile  World  Official  Directory  of  the  Textile  Industries  of 
the  United  States  and  Canada  for  1905,  just  issued.  The 
work  comprises  462  pages  and  22  textile  maps,  showing  the 
location  of  cities  and  towns,  railroad  connections  and  popu- 
lation. Full  information  is  given  in  regard  to  the  mills  re- 
ported— names  of  officers,  machinery  capacity,  class  of  goods 
made,  whether  they  dye  or  not,  kind  of  power  used,  who  the 
selling  agents  are,  etc.  The  book  is  compiled  from  official 
returns  from  the  mills,  and  should  be  a  valuable  book  of  ref- 
erence to  those  interested  in  textile  matters.  It  is  pub- 
lished in  two  editions;  the  Office  Edition,  printed  on  heavier 
paper  and  bound  in  stiff  cloth  covers,  costs  $2  50;  Traveler's 
Edition,  of  smaller  size,  printed  on  thinner  paper,  and  bound 
in  flexible  covers,  costs  $2. 
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THE    AGRICULTURAL    DEPARTMENT'S    AUGUST 

REPORT. — The  following  statement,  showing  the  condition 
of  cottOQ  on  July  25  was  issued  by  the  Department  of  Agri- 
culture Aug.  3: 

The  erop-estinuitine;  board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  tiiuls  from  the  reports  of  the  correspondents  and 
U»ntS  of  the  Bureau  that  the  average  condition  of  cotton  on  Jul 
vu  74. 9.  as  compared  with  77.0  on  June  25  1005.  01.0  on  July  26  1904, 
79  7  on  July  25  1003  and  a  ten-year  average  of  82.6.  The  following 
table  shows  the  condition  of  the  cotton  crop  byStates  on  July  _'.">  of  eacn 
ot  the  last  three  years,  and  that  on  June  25  1005,  with  the  ten-year 
avers 

July  25   June  25   Julu  25    Juli/  25     10-year 

1005.   1005.   1004.   1003.  Average. 

-     71  72  01  82  SO 

Georgia 83  S2  01  77  86 

Alabama. 79  83  00  70  88 

-ippi 60  72  92  83  82 

South  Carolina 79  7S  91  76  83 

Arkansas 68  75  93  76  83 

Louisiana 66  73  05  84  S3 

\       !i   Carolina 80  82  03  78  86 

Indian  Territory 82  79  91  75  88 

rennessee 80  so  92  82  86 

Oklahoma 83  83  05  69  so 

Florida 85  87  94  85  SO 

Missouri S5  so  90  78  SO 

una 78  S8  90  76  87 

United   States 74.9  77.0  91.6  79.7         82.6 

The  August  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
B1.9  in  1902;  77.2  in  1901;  7(3.0  in  1900;  84.0  in  1899;  91.2  in 
L898;  86.9  in  1S97;  80.1  in  1896;  77.9  in  1895;  91.8  in  1894; 
80.4  in  1893;  82.3  in  1892;  88.9  in  1891;  89.5  in  1890;  89.3  in 
sv.i;  s7.3  in  1888;  93.3  in  1887;  SI. 3  in  1886  and  96.5  in  1885. 
As  a  matter  of  interest  in  connection  with  the  foregoing 
report ,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Aug.  1  (July  25)  as  reported  by  the  Department : 

Area.  Yield.  Condition. 

.\cres.  Bales.  Permit. 

1905-06.. 28.808,415 74.9 

1904-05.. 32,363,690            91.6 

04.. 28,995,784  10,123,686  79.7 

1902-03 27,300,371  10,758,326  81.9 

1901-02 27,874,105  10,701,453  77.2 

1900-01 26,534,000  10,425,141  76.0 

1S99-00 24,175,000  9,439,559  84.0 

99.. 23,175,000  11,235,383  91.2 

1897-9S 23,029,000  11,180,960  86.9 

GOVERNMENT    WEEKLY   COTTON   REPORT.— Mr. 

James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  July  31. 

.Norr/i  Carolina. — Cotton  generally  overgrown,  fruiting  poorly,  damage 
by  rust  and  shedding  increasing  slightly. 

South  Carolina. — Cotton  improved  on  clay  lands,  where  stalks  are 
large,  and  deteriorated  on  sandy  lands,  owing  to  rust  and  increased 
shedding. 

Georgia. — Cotton  growing  and  fruiting  rapidly  where  sufficient  rains 
fell,  but  suffering  in  other  localities;  plants  wilting,  shedding,  and  being 
damaged  by  rust  and  black  root,  opening  southern  half  State. 

-  da. — Too  much  rain  over  portions  of  north,  where  cotton  was 
damaged  to  some  extent  by  rust  and  shedding,  and  inadequate  over  por- 
tions of  west,  where  some  plants  are  dying;  scattered  picking  of  cotton 
has  commenced. 

•ima. — Cotton  continues  irregular,  about  half  of  crop  shows  dete- 
rioration, with  rust,  spreading  and  shedding  becoming  general;  scattered 
reports  of  other  adverse  conditions  are  received  also;  bolls  opening  slowly. 

Mississippi. — Cotton  improving  slowly,  early  fruiting  fairly  watt, 
some  grown  bolls  south,  much  lowland  cotton  small  and  just  beginning 
to  bloom;  laying  by  well  advanced,  some  fields  still  grassy;  complaint  of 
blight,  rust,  and  shedding  increasing. 

Louisiana. — Ground  too  wet  for  cultivation  greater  part  of  week; 
cotton  improved  in  some  localities,  but  much  of  crop  foul,  not  growing; 
fruitine  poorly,  turning  yellow;  some  lowlands  abandoned;  crop  con- 
siderably below  average. 

is. — Weather  favorable  for  cotton  over  most  of  State  and  crop  im- 
proved somewhat;  it  is  fruiting  better  in  central  counties  and  generally 
clean,  but  foul  and  unpromising  in  northeast;  in  localities  cotton  is  grow- 
ing rapidly  and  fruiting  poorly;  shedding  is  reported  from  many  southern 
and  central  counties;  picking  in  south  central  counties;  boll-weevil  and 
other  pests  doing  damage,  but  damage  lessened  by  dry  weather. 

Arkansas. — Cotton  small,  making  too  much  weed;  not  fruiting  well, 
and  being  injured  locally  by  insects;  but  shows  improvement  and  is 
making  fair  progress. 

Tennessee. — Much  cotton  very  unpromising;  inclined  to  too  much  stalk; 
some  shedding;  fair  crops  in  many  sections. 

Oklahoma  and  Indian  Territories. — Daily  showers  caused  damage  to 
bottom-land  cotton  in  the  Indian  Territory;  cotton  in  Oklahoma  im- 
proved, but  growth  too  fast;  not  fruiting  well;  worms  injurious  in  Indian 
Territory. 

ouri. — Cotton  making  heavy  growth;  lowlands  grassy;  some  rust. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

e  improvement  in  the  condition  of  cotton  over  most  of  Texas  is 
indicated,  and  while  too  rank  growth  and  unsatisfactory  fruiting  are  re- 
ported from  Oklahoma,  Arkansas,  Louisiana  and  Mississippi,  a  general, 
but  flight,  improvement  is  also  shown  in  these  States.  In  Alabama  the 
-  generally  deteriorated;  in  Georgia  it  is  fruiting  rapidly  where 
sufficient  rains  have  occurred,  but  in  other  localities  of  ain  is 

badly  needed,  and  shedding,  rust  and  black  root  are  prevalent.  Too 
rank  growth  and  shedding  are  also  reported  from  Ti  the  Caro- 

Ilnas  and  Florida,  in  which  States  no  impro  cent 

on  clay  lands  in  South  Carolina,  while  on  sandy  lands  In  that  - 
crop  has  deteriorated. 

STRIKE    IN    LANCASHIRE    AVERTED.— Cable    ad- 

vicea  to-day  are  to  the  effect  that  the  threatened  rtrike  of 
60,000  Lancashire  cotton  operatives  hae  been  averted,  the 
masters  having  granted  the  employees  their  demand  for  an 
advance  of  5%  in  wages. 

DOMESTIC  EXPORTS  OF  (  OTTON  MANUFACTURES 
—  v  below  a  Btatemenl  Bhowing  the  export-  of  dor 

tic  cotton  manufactures  for  June  and  for  the  twelve  months 
ended  June  30  1905,   and   for   pin  if   comparison    like 

figures  for  the  corresponding  periods  of  the  previous  year  are 
also  presented.  •    • 


Quantities    ot    Uanutacturtt    o}\ 
Cotton  (colored  and  uiuotorcd)     [ 

Exported  to — 

United  Kingdom yards 

France I 

Germany 

Other   Europe 

British  North  America 

Central      American     Slates     and 
British    Honduras 

Mexico I 

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

II 

Chile 

Colombia 

Venezuela 

Other  Smith  America 

Chinese  Empire 

British  East  Indies 

Bongkong 

Japan  

British  Australasia.  - 

Philippine  Islands    .  . 

Other  Asia  and  Oceanlca 

British    Africa 

All  other  Africa 


Month  tmliiiojii'i,  80, 


1905. 


311. t'.St! 


Total  yards  of  above 76.381,780 

Total  values  ot  above $4,757,382 

Value  per  yard $0,023 


10,666 

267,465 

1,154,382 

2.929,279 
275.793 

2,106,831 

2,340,099 
308,831 
797.137 
9  IS. 580 

1.059.913 

520,372 

502.807 

53. 445.070 

2::ii.osi 

30.094 
4.478,625 

502.730 

981.057 

2,339.702 

897,032 

9.282 


1904. 


12  rum.  tndinjj  JwuZQ. 

1904-05.    1903-04. 


108,806   3,264.200 


4,000    l(i.r>.9r.:i 

65.837   1, MI9. 155 

895,353   9.005.100 


2,102.657 
243.090 

2.008,042 

1,579.430 
242.123 
408.309 
748.277 

1,817.838 
292.819 
341,858 

9.024,100 

539,930 

27.891 

12.129 

883,459 

5S9.070 

1.367,380 

1,416,882 
158,914 


27,354.937 

3,319.127 

17,898,885 

24,986,500 

3.502.418 

9,589.055 
12.850,700 
15,762.476 

7,603,349 

7.735,312 
474.909.510 

o.mo.o.vi 

508,922 

16.231.710 

6,421,865 
15.957.101 
23.117,948 

6.051.323 
555.483 


24,438,794  094,500.715 

$1,503,508  $41,320,542 

$.001.-,  $.0595 


2,  I ot.055 
34.012 
90,055 

1.006,188 

10,022.483 

21.538.721 
3,030,001 
0.125.331 

20,091,039 
1.980,951 
9,197,489 

11.852.009 

14.824.158 
9.047.394 
0.099.875 

70.880.534 

6,859.040 

341.206 

439.910 

4.471,518 

5,040,749 

29.208,514 

6.235.850 

482.839 


247,380.737 

$14,696,199 

$d594 


Values  ot  Other   Manufactures  oj 
Cotton  Exported  to — 

United  I\  Ingdom 

Belgium 

France 

Germany _ 

Netherlands 

Other  Europe 

British  North  America. .. 

Central     American     States     and 

British  Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Chile 

Colombia 

Venezuela 

Other  South  America 

Chi nese  Kmpire 

British  Fast  Indies 

Hongkong 

Brit ish  Australasia 

Philippine    Islands 

Other  Asia  and  Oceanica 

British  Africa 

All  other  Africa 

Other  countries 


Total  value  other  manufactures 
Total  value  all  manufactures 


$92,207 

37,795 

1.710 

32.448 

907 

6.443 

195,684 

57.033 

54.182 

57.000 

24.250 

25.104 

0.597 

2.071 

3,288 

1,965 

5,900 

45,590 

895 

18,810 

30,915 

12,085 

85,338 

33.981 

774 

101 


$839,079 
$5,597,001 


$108,990 
14.5S5 

68,081 

MIT 

6,050 

208.578 

48.801 

47, 898 

27.191 

20,219 

13,510 

23,419 

512 

14.248 

3,433 

4,282 

12.579 

3.022 

2,130 

30.505 

4.021 

20,000 

12,194 

233 

344 


$1,092,322 

104,010 

17,348 

591,255 

35.391 

84,595 

2,340,240 

697,103 

009.931 

414.371 

231,953 

358,189 

77,158 

21,697 

79,118 

22.251 

53.709 

250.095 

6,907 

72,331 

518,185 

82,935 

328,753 

235.129 

9.925 

3.917 


$1,104,997 

117,464 

10,196 

1,005,284 

20.376 

102,445 

2.317.754 

552.146 

520,556 

273,174 

290,579 

111,825 

122.284 

21,001 

118,815 

48.069 

49,648 

1S.04S 

13,064 

43,175 

393,652 

68,888 

132.709 

141,830 

10,184 

3,351 


$696,420    $8,345,538    $7,707,514 
$2,199,98S  $49,000,080  $22,403,713 

.t.i  ,.< .; 


YELLOW  FEVER  AT  NEW  ORLEANS.— Latest  ad- 
vices from  New  Orleans  are  to  the  effect  that  the  yellow 
fever  which  broke  out  among  the  Italian  population  of  the 
city  has  been  practically  confined  to  the  section  of  the  city 
inhabited  by  those  of  that  nationality. 

Fifty-four  new  cases  were  reported  yesterday.  The  total 
number  thus  far  affected  by  the  disease  has  been  432  and 
the  deaths  have  reached  84.  The  fact  that  there  is  no  in- 
fection in  the  modern  section  of  New  Orleans — the  district 
above  Canal  Street — is  considered  a  very  hopeful  sign,  and 
physicians  refuse  to  believe  that  there  is  any  chance  of  the 
disease  assuming  an  epidemic  form. 

Those  in  charge  of  the  treatment  of  the  disease  state  that 
concealment  until  the  cases  were  practically  hopeless,  and 
inadequate  treatment  during  that  period,  are  in  great  measure 
responsible  for  the  heavy  mortality  among  the  Italians. 
Modern  treatment  of  the  disease  prescribes  only  liquid  food 
during  several  days  of  the  patient's  illness,  but  inv<  stigation 
shows  that  heavy  food,  such  as  macaroni  and  bananas — 
meaning  almost  certain  death — has  been  eaten  after  the 
fever  had  developed. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Aug.  4) 
and  since  Sept.  1  1904,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1903-04,  are  as  follows: 


1904-05. 

1903-04. 

Stock. 

Receipts  to  August  4. 

This 
week. 

Since 

Sept.  1. 

This 
week. 

Sept.  1. 

1905. 

1904. 

Savannah 

Charleston    

51 
"107 

54,084 

12. Is9 
32.883 

'---- 

48.739 

9.357 

17.494 

2.836 

8,993 

116 

Florida,  &c._ 

1.202 

Total... 

158 

99.150 

75.590 

3.514     10.311 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  100  bales,  of  which  100  bales  were  to  ('.real  Britain, 
to  France  and to  Bremen,  and  the  amounl  for- 
warded to  Northern  mills  has  been  398  bales.  I  he 
exports  for  the  week  and  since  Sept.  1  in  1904-05  and  1903-04. 


Exports 
from — 

Week  Emling  Aug.  4. 

Since  Sept.  1  1904. 

northern  \i 

(treat 
Britain. 

Ac. 

Total. 

Fr'net . 

To 'a  I. 

Savannah  

Charleston.  4c 
Florida,  4c 

New    \ 

Boston 

"ioo 

1      •      1      1      1      1 

1      1      1      1      I      1 

'  [65 

10,276 

4,163 

607 

I.K.i. 
2".999 

1  1.742 
|,Ifl3 

398 

8 1 . 1 56 

Philadelphia 



Total 

Total  1903-04... 

100 



100 

80,058 

7.1' 

7.1 

398 

• 

59,629 

SHIPPING  NEWS. — Ab  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  Statt  the  pa  I  week  have 
reached  62,967  bales.     The  Bhipmen  made  up 

from  mail  and  telegraphic  returns,  are  aa  folio? 
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Total  bales. 

NEW  YORK— To  Liverpool,  per  steamer  Celtic,  3,454 3,454 

To  Manchester,    per   steamer   Dahorne,  805  upland  and  100 

Sea  Island 905 

To  Hull,  per  steamer  Toronto,  1,194 __ 1,194 

To  Bremen,  per  steamer  Main,  762 762 

To  Antwerp,  per  steamers  British  King,  141 .  .   Zceland,  650  791 

NEW  ORLEANS— To  Liverpool— July  31— Str.  Civilian,  14,556  14,556 

To  Bremen— July  28— Steamer  Indian,  2,104. -.  2,104 

To  Hamburg—  Aug.  3 — Steamer  Madawaska,  174 —  174 

To  Trieste— July  31— Steamer  Maria,  900... 900 

To  Venice— July  31— Steamer  Maria,  1,630 1,630 

GALVESTON— To  Liverpool— July  31—  Str.  Jamaican,  7,859..  7,859 

To  Hamburg — July  28— Steamer  Georgia,  214 214 

SAVANNAH— To  Bremen— July  29— Steamer   Voorburg,  6,265  6,265 

To  Hamburg — July  29 — Steamer  Voorburg,  100 100 

To  Rotterdam— July  28— Steamer  Patria,  200 200 

To  Malmo— July  28— Steamer  Patria,  500 500 

To  Norrkoping— July  29 — Steamer  Voorburg,  200 200 

WILMINGTON— To  Liverpool— Aug.  1— Str.  Chatburn,  6,000.  6,000 

NORFOLK— To  Glasgow— July  31— Steamer  Hestia,  464 464 

BOSTON— To  Liverpool— July  29— Steamer  Sachem,  1,365 

July   31 — Steamer    Ivernia,  3,081 Aug.    2 — Steamer 

Canadian,  1,407 5,853 

BALTIMORE— To  Liverpool— July  28— Steamer  Indore,  5,903.  5,903 

To  Bremen— Aug.  2— Steamer  Chemnitz,  2,272 2,272 

SAN  FRANCISCO— To  Japan— Aug.  2— Steamer  Coptic,  353  ..  353 

SEATTLE— To  Japan— Aug.  1— Steamer  Lyra,   4 Aug.  2— 

Steamer  Iyo  Maru,  310 314 

Total 62,967 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


New 

NewOrl'ns 
Galveston. 
Savannah . 
Wilm'gton 
Norfolk  .. 
Boston  _ . 
Baltimore. 
San  Fran. 
Seattle 


Great 
Britain . 
York     5,553 


French 
ports. 


14,556 
7,859 

6~,bob 

464 
5.853 
5,903 


Ger- 
many. 

762 
2,278 

214 
6,365 


2,272 


-Oth  .Europe —  Mexico, 
North.  South.      &c.     Japan. 

791       

2,530      

"900       '-'.'-'.       '.-'-'-       '-'-'-'- 


353 
314 


Total. 

7,106 

19,364 

8,073 

7,265 

6,000 

464 

5,853 

8,175 

353 

314 


Total..   46,188       11,891      1,691     2,530       667    62,967 

The  exports  to  Japan  since  Sept.    1  have  been  318,571 

bales  from  Pacific  ports  and  10,570  bales  from  New  York. 
Cotton  freights  at   New  York  the  past  week  have  been 

as  follows: 

Sat. 

Liverpool c.  ■  ■  13 

Manchester c.       15 

Havre c.  16@17 


Bremen c.  19 

Hamburg c.  22% 

Antwerp c.  12 

Ghent,  v.  Ant. -c.  18 

Reval,  indirect.c.  28 

Reval,  v.  Canal.c.  32 

Barcelona c.  25@26 

Genoa,   July c.  15 

Trieste c.  23 

Japan,  v.  Suez.c.  40 


Man . 

13 

15 
16@17 

19 

22  % 

12 

18 

28 

32 
25®  26 

15 

23 

40 


Tues. 
13 
15 

16  Or  17 

19 

22% 

12 

18 

28 

32 
25  Or  26 

15 

23 

40 


Wed. 

13 

15 

16@17 

19 

22  % 

12 
18 
28 
32 
25@26 
15 
23 
40 


Thurs. 

13 

15 
LOO'  17 

19 

22  % 

12 
18 
28 
32 
25@26 
15 
23 
40 


Fri. 

13 

15 
16@17 

19 

22% 

12 

18 

28 

32 
25(3!  26 

15 

23 

40 


Quotations  are  cents  per  100  lbs 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

July  14.  July  21.  July  28.  Aug.  4. 

Sales  of  the  week bales.  21,000  27,000  31,000  27,000 

Of  which  exporters  took. .     3,000  1,000  1,000  800 

Of  which  speculators  took      1,000  2,000  800 

Sales   American..- 16,000  24,000  25,000  21,000 

Actual  export 6,000  6,000  4,000  6,000 

Forwarded    63,000  57,000  57,000  61,000 

Total    stock— Estimated. -.832, 000  793,000  793,000  766,000 

Of  which  American— Est. 76 1,000  720,000  720,000  689,000 

Total  import  of  the  week...  60,000  24,000  60,000  40,000 

Of  which  American 45,000  13,000  54,000  22,000 

Amount  afloat 113,000  119,000  105,000  111,000 

Of  which  American 89.000  92,000  76,000  90,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows:     


Spot. 


Market, 
12:30 
P.M. 

Mid.  TJpl'ds 

Sales 

Spee.&exp. 


Saturday. 


Dull. 


6.03 

3,000 
300 


Futures. 
Market      \ 
opened,     j 

Market, 
4 
P.M. 


Steady 

unch.@l 

pt.  decline 

Quiet  at 
1@2  pts. 
advance. 


Monday. 


Quiet. 


6.09 


(,.01)11 
600 


Firm  at 
3@4  pts. 
advance. 

Barely  st'j 
unch.  to  3 
pts.adv'ce 


Tuesday . 


Dull. 


6.01 


4,000 
400 


Quiet  at 
6@8  pts. 
decline. 

Steady  at 
6@9  pts. 
decline. 


Wed' day. 


Moderate 
demand. 

5.92 

6,000 
600 


Thursday. 


Quiet  at 
6@7  pts. 
decline. 

Steady  at 
5@6  pts. 
decline. 


DuU. 


5.90 

6.000 
500 


Friday. 


Quiet. 


5.87 

5.000 
1.000 


Quiet  at 
3@4  pts. 
advance. 

B'rely  st'dy 
1@4  pts. 
decline. 


Quiet  at 
2@3  pts. 
advance. 

Easy  at 

8  pts. 

decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.  Thus:  5  92 
means  5  92-100<i. 


July 

July-Aug  .. 
Aug.-Sept.. 
Sept  .-Oct  .. 
Oct  .-Nov  .. 
Nov  .-Dec  .. 

Dec  .-Jan 

Jan  .-Feb 

Feb  .-Men  .. 
Mch  .-April- 
April-May.  . 
May-June   . 


Sat. 

July  29. 


12% 
p.m. 

d. 
5  92 


p.m. 

d. 
5  91 
91 


Mon. 

July  31. 


12% 
p.m. 

d. 
5  97 
5  97 
5  97 

5  99 

6  00 
6  02 
6  03 
6  04 
6  05 
6  05 
6  06 
6  06 


4 

p.m. 

d. 


91 
91 
93 
94 
96 
97 
98 
99 
99 
00 
i6  00 


Tues. 
Aug.  1. 


12% 

p.m. 

d. 


89 

88 
90 
91 
93 
93 
04 
95 
96 
96 
97 


4 

p.m. 

d. 


85 
84 
86 
87 

88 

89 
90 

90 
91 

912 

92 


Wed. 

Aug.  2. 


12% 

p.m. 

d. 


p.m. 
d. 


Thurs. 

Aug.  3. 


12% 

p.m. 

d. 


4 

p.m 

d. 


Fri. 

Aug.  4. 


12% 

p.m. 

d 


p.m. 
d. 


BREADSTUFFS. 

Friday,  Aug.  4  1905. 

There  has  been  a  slight  yielding  in  prices  for  wheat  flour, 
and  at  the  lower  prices  there  has  been  more  activity  to  the 
trading.  Moderate  sales  of  new  winter  straights  have  been 
made  for  export  to  Europe  and  the  West  Indies  Local  job- 
bers also  have  been  hotter  buyers  and  a  moderate  quantity  of 
spring-wheat  flour  has  been  sold.  City  mills  have  had  a 
moderate  sale  at  slightly  lower  prices.  Rye  flour  has  been 
quiet  but  steady.  Corn-meal  has  been  in  light  supply  and 
firmer. 

Speculation  in  wheat  for  future  delivery  has  been  quiet  and 
there  has  been  a  fractional  decline  in  prices.  The  crop  news 
from  the  interior  has  continued  promising.  Harvesting  re- 
turns from  the  winter-wheat  belt  have  been  quite  generally 
favorable  and  the  spring-wheat  crop  has  made  satisfactory 
progress,  with  harvesting  started  in  the  southern  part  of  the 
spring-wheat  zone.  The  movement  of  new-crop  wheat  to 
market  has  been  on  a  liberal  scale,  the  receipts  at  the  pri- 
mary markets  running  considerably  in  excess  of  those  re- 
ported a  year  ago.  Offsetting,  however,  to  some  extent  the 
effect  of  the  favorable  crop  indications  of  this  country  have 
been  stronger  European  advices  and  reports  of  an  unfavor- 
able crop  outlook  in  Russia.  The  spot  market  has  been 
easier  and  business  has  been  quiet,  the  sales  reported  made 
to  exporters  being  unimportant.  To-day  the  market  was 
fairly  active  and  firmer.  Shorts  were  buyers  to  cover  con- 
tracts, and  crop-damage  reports  to  the  spring-wheat  crop 
were  received  from  the  Northwest.  The  spot  market  was 
firmer  but  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat. 

No.  2  red  winter... f.o.b.  92% 

September  delivery  in  elevator.  90% 
December  delivery  in  elevator.  91  % 
May  delivery  in  elevator 93 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator.  84%  85%  84%  84%  84%     85% 

December  delivery  in  elevator.  85%  86%  86  86%  86         86% 

May  delivery  in  elevator 88%  89%  88%  89%  88%     89% 

India  corn  futures  have  received  only  a  limited  amount  of 
speculative  attention,  but  prices  have  advanced.  The  out- 
look for  the  growing  crop  in  this  country  has  been'reported 
quite  generally  as  promising;  in  fact,  some  interests  are  be- 
ginning to  talk  of  a  record-breaking  yield.  On  the  other 
hand,  however,  crop  news  from  Europe  has  been  less  encour- 
aging, it  being  reported  that  crop  conditions  in  Hungary  and 
Roumania  are  not  satisfactory,  owing  to  drought.  The 
movement  of  old-crop  corn  has  been  light,  the  receipts  at 
primary  markets  being  limited  and  country  acceptances  have 
been  small,  foreshadowing  a  continuance  of  light  receipts. 
The  spot  market  has  been  firmer.  A  limited  amount  of  busi- 
ness has  been  transacted  with  exporters.  To-day  the  market 
was  easier  under  larger  receipts  than  expected  and  favorable 
crop  reports.  The  spot  market  was  quiet  and  easier. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

91 

89% 

89% 

89% 

90% 

90 

89% 

89% 

89% 

89% 

91% 

90% 

91% 

90% 

91% 

93% 

92% 

93 

92% 

93% 

Sat. 

Cash  corn f.o.b.  61 

September  delivery  in  elevator.  59 

DAILY  CLOSING  PRICES  OF  NO. 


Mon.   Tues.    Wed.   Thurs.  Fri. 
60         60%     61%     62%     62 
58%     59%     60         61%     61 

2  MIXED  CORN  IN  CHICAGO. 


Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator.  52%  51%  52%  54%  55%     54 

December  delivery  in  elevator.  45%  45%  45%  46%  46%     46 

May  delivery  in  elevator 45%  45%  45%  46  46%     45% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  but  prices  have  been  steadier,  they  showing  a  frac- 
tional advance,  largely  in  sympathy  with  an  advance  in 
values  for  corn,  although  a  fairly  free  demand  in  the  cash 
market  in  part  from  exporters  has  had  a  steadying  influence. 
The  country  acceptances  have  been  fairly  free  and  the  crop 
movement  has  increased  to  full  figures.  The  spot  market 
has  been  fairly  active  but  at  lower  prices.  To-day  the  mar- 
ket was  quiet  and  easier. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 


No.  2  mixed. 

No.  2,  white,  clipped... 


Sat. 
.f.o.b.  32% 
.f.o.b.  Nom. 


Mon . 
32% 
34% 


Tues. 
32% 
34% 


Wed.  Thurs. 
31%     31% 
33%     34 


Fri. 
31% 
34 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 


September  delivery  in  elevator.  27 
December  delivery  in  elevator.  28% 
May  delivery  in  elevator 30 

Following  are  the  closing  quotations 

FLOUR. 


Mon . 
27% 
28 
29% 


Tues. 
27% 
28% 
29% 


Wed. 

28 

28% 

30% 


Thurs.  Fri. 
28%  27% 
28%  28% 
30%     30% 


Fine           $2  60  @$3  20 

Superfine 3  30  @  3  60 

Extra,  No.  2 3  65  @  3  75 

Extra,  No.  1 3  80  @  3  90 

Clears 3  75  @  4  25 

Straights 4  25  @  5  10 

Patent,  spring..  5  60  @  6  55 


Patent,  winter.. $4- 90 

City  mills,  patent  5  75 

Rye  flour,  s'fine. 

Buckwheat  flour 

Corn  meal — 

Western,  etc..  3  15 
Brandy  wine..  3  20 


@$5  25 
@  6  40 
4  20     @  4  80 
Nominal. 


@ 
@ 


20 
25 


GRAIN. 


Wheat,  per  bush —        c  .         c. 

N.  Dul.,  No.  1..  f.o.b.      115% 

N.  Dul.,  No.  2..  f.o.b.      110% 

Red  winter, No.  2  f.o.b.       90% 

Hard      "       "  f.o.b.    Nom. 

Oats— Mixed,  bush  31  %@  33 

White 35     @  39 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


Corn,  per  bush —  c. 

Western  mixed. _  57     @ 

No   2  mixed f.o.b 

No.  2  vellow f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bush — 

Western 71     @ 

State  and  Jersey  Nominal 

Barley — Western..  Nominal 

Feeding Nominal 


c. 

62 
62 
62% 
62% 

75 
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GOVERNMENT  WEEKLY  GRAIN  REPORT.  Mr. 
James  Berry,  Chief  of  the  Climate  and  Cron  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  July  31  as  follows: 

lv i K s . — in  the  Ohio  Valley  the  growth  of  com  has  been  -.Mil.  what 
checked  by  cool  weather;  but  elsewhere  in  the  principal  com  States  this 
crop  has  made  excellent  progress.     Throughout  the  Atlantic  coast 
tricts  a  tine  crop  is  indicated.     In  Tennessee,  Arkansas,  Indian  Terrlt 
aiul  Northern  Texas  the  condition  of  com  is  not  so  promts 

WINTER  WHEAT.— Threshing  of  winter  wheat  has  been  ii 
by  wet  weather  in  Southern  Illinois  and  portions  of  the  Missouri  \ 
and  Middle  Atlantic  states;  Inn  elsewhere  tins  work  ha.--  advanced  satis- 
factorily     Winter-wheat  harvest  is  finished,  except  a  smalt  part  ol  the 
crop  in  Michigan   ami  New  York. 

SPRING  WHEAT. —-Spring-wheat  harvest  is  in  progress  In  Ne- 
braska, Iowa,  ami  the  southern  portions  of  South  Dakota  ami  Minne- 
i  lis  crop  has  made  favorable  progress,  no  rust  damage  being 
reported,  except  from  scattered  fields  in  South  Dakota,  where  smul 
blight  are  also  prevalent  to  some  extent.  I. ate  spring  wheat  was  mate- 
riaUj  damaged  in  Washington  by  hot  winds  of  the  preceding  week,  but 
the  early  crop  escaped  injury.  Harvest  is  general  in  Oregon,  with  aboul 
the  average  yield  ami  quality. 

OATS.— Oats  harvest  has  progressed  favorably  and  is  now  beci 
general  in  the  more  northerly  States.     u  it ti  the  exception  of  some  dam- 
age   to  harvested  oats  in    Missouri,  Oklahoma,  Texas  and  Virginia,  the 
repnits  respecting  this  crop  are  highly  favorable. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  Hour  from  Pacific  ports  for  the  week  ending 
Aug.  3.  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco,  to  various  South  Pacific  ports,  840 
bbls.  flour,  125  bushels  wheat  and  300  bushels  corn. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports             Flour,  Wheat.  Com,  Oats,  Barley,  Rye, 

from —                  bb!s.  Imsli.  bush.  bush.  bush.  bush. 

San    Francisco.   33.191  2,425  12,200  450  11,600      

Pugpt   Sound..    








---  - 

Total 

Total    1904 

33.191 

.50.315 

2,425 
IS. 000 

12,200 

450 

11,600       

160,000       

For  other  tables  usually  given  here  see  page  539. 

THE   DRY   GOODS   TRADE. 

Xcw  York.  Fndn:;,  Aug.  4  1905. 

Inquiries  for  cotton  goods  for  immediate   delivery 
again  been  on  a  large  scale  during  the  past  week,  but  actual 
business   has  of  necessity  been   restricted  by  reason   of   the 
increasing  scarcity  of  these  goods.      Further  advances   have  | 
been  recorded  in  certain  lines,  notably  in  bleach*  d  goods,  and  ' 
predictions  are  that  the  limit  of  higher  prices  has  no1  been 
reached.     The    more    difficulty    that    buyers    experience    in 
obtaining  goods  the  more  insistent   they  become,   and  the  i 
result    has   been    numerous   complaints   that    certain   buv 
an-  being  discriminated  against   in   the  matter  of  delivery.  ! 
There  is  probably  some  justification  for  this,  and  while  si 
buy  rs  are  doubtless  willing  to  pay  slightly  higher  prices 
than  others  in  ord<  r  to  secure  goods,'  yet  the  relations  pre- 
vi  iusly  existing  between  seller  and  buyer  have  a  good  deal 
to    tin    with    the   treatment    accorded    at   the   present    time. 
A-  a  matter  of  fact,  there  are  few  buyers  who  raise  an]   i  i    s- 
tion  as  to  price  now  as  long  a-  they  can  gel  the  gooi 

have  no  difficulty  in  securing  full  asking  prices.     As 
far  a-  possible,  they  are  apportioning  their  goods  ding 

to  the  orders  they  receive,  giving  to  each  buyer  a  li 
than  he  would  wish.      This  makes  the  scarcity  all  the  i 
apparent.     Inquiries  from  China  continue  to  some 
but   little  business  lias  been   closed.     Jobbers   reporl    a   fair 
business  so  far,  and  expect  a  larger  business  during  tie-  com- 
ing week,  when  many  buyers  will  be  in  town.      There  is  no 
nut  of  speculation  in  purchases  either  at  first  or  second 
hard-.      Men's  wear  light-weight   woolen  and  worsted  g< 
have  again  been  active  and  show  an  advancing  tendency. 

DOMESTIC  COTTON  GOODS.— The  exports  of  < 

ids  from  this  port  for  the  week  ending  July  31   were  2.132 
packages,  valued  at  §162.700,  their  destination  being  to 
Intfi  specified  in  the  tables  below: 


'    York  to  July  31. 

rain 

European     





:a 





CO  .  . 

ll    America 

Other  Countries 


be  had.  The  scarcity,  however,  is  interfering  a  good  deal 
with  business.  Prominent  lines  of  bleached  goods  have 
again  been  advanced  during  the  week,  and  Fruit  .if  the  Loom, 
l-l,    is    now    quoted    at    Nc,    with    Lonsdal  Pur- 

chases are  not    large  for  the  reason   that   sizabl  Ue   QOl 

obtainable.     Wide   sheetings    have   again    been    advanced, 

and    the   demand    for    these    and    .-heels    and    pillow    cases   is 

moderate.  Colored  goods  in  nearly  all  Instances  are  held  at. 
value,  ami  the  market  is  bare  of  spot  goods.  Kid-finished 
cambrics  are  in  fairrequesl  at  recent  figures.     A  fair  business 

is  being  done  in  prints,  with  buyers  unsuccessfully  trying  to 

purchase  at  the  old  level  of  prices.     Staple  ginghams  have 

advanced,    but    line   grades    remain    unchanged ,  with    a 

moderate  business.     A  fair  business  has  been  consummated 

in  narrow  print  cloths  on  the  basis  of  3  I  j  c.  for  28-inch  (i  1x00s. 
Wide  goods  are  firm  and  unchanged  and  regulars  are  still 
. luoted   at    3\e. 

WOOLEN    GOODS.— The    number   of   buyers    in    town 

during  (he  past  week  has  been  the  largest  for  some  time,  and 
as  a  result  the  business  in  men's  wear  woolen  and  worsted 
goods  has  been  very  active.  There  is  a  fixed  idea  in  the 
minds  of  practically  every  one  that  prices  will  not  remain 
long  at  the  present  level,  and  for  this  reason  buyers  are 
placing  their  orders  in  large  volume.  This  is  occasioning  a 
good  deal  of  anxiety  in  some  quarters,  where  it  is  feared  that, 
cancellations  will  be  on  a  heavy  scale  later  on.  For  this 
reason  many  agents  have  not  hesitated  to  oversell  their  pro- 
duction, believing  that  a  good  many  orders  will  never  be 
delivered.  Others,  however,  do  not  hold  this  view,  or,  if 
they  do,  believe  that  the  increased  purchases  of  some  buyers 
will  offset  the  cancellations  by  others.  In  medium  grade 
lines  worsteds  are  securing  the  bulk  of  the  business,  but  the 
higher-priced  trade  is  strongly  in  favor  of  woolens.  A  good 
deal  of  interest  is  being  shown  in  homespuns  by  high-class 
merchants,  and  flannels  also  are  attracting  more  attention 
than  for  some  time.  A  feature  of  the  season  so  far  has  been 
the  quick  withdrawal  of  staple  goods.  Mercerized  worsteds 
continue  to  be  very  popular.  Shepherd's  plaid-  are  being 
neglected,  as  are  all  extreme  styles  of  fabric-.  Operations  in 
the  new  season's  dress  goods  are  not  likely  to  be  active  for 
some  time,  and  little  progress  has  so  far  been  made.  Kvery- 
thing  tends  towards  a  worsted  season,  however,  although 
rougher  wool  fabrics  are  likely  to  attract  some  attention. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 

dress  goods  are  still  quiet,  with  practically  nothing  doing. 
Silks  also  are  quiet,  this  being  the  between-seasons  period. 
Ribbons  are  steady  and  in  only  moderate  demand.  Linens 
are  firm  and  some  good  orders  have  been  placed  for  spring 
goods.     Burlaps  are  firm. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Aug.  3,  and  since 
January  1,  and  for  the  corresponding  periods  of  la.-t  year,  are 
as  follows: 


1! 

IVD 

Since 

Since 

Week. 

Jan .  1  . 

Week. 

Jon .    1  . 

1!) 

759 

11 

383 

■1 

449 

o 

481 

82,854 

16,642 

250 

126 

LOO 

1,521 

16,349 

1  2  302 

6,605 

! 

529 

17,205 

71 

33 

l  ,568 

393 

10,646 

520 

905 

! 

656 

11 

• 

Total 2,432  189,1  I  -  130.981 

The  value  of  these  New  York  since  January  I  has 

'.  $10,150,212.  again.- 1  Sfc.OO'U.YJ  the  previous  yi 

inquiries  for  heavy  brown  drills  and  Bheetings  from  the 

ae  trade  have  not  been  large,  but  in  somi    i  irther 

ad'  ave  been  recorded,  and  it   i-  ii  -  gly  difficult 

secure  good-.     Very  little  has  ccomplished  in  the 

way  of  export,  a-   agents  :lr     unabll    to  guai  'ted 

deliveries.     It  i-  evident  that  many  manufacturers  of  go 

suitable   for  export    have   over-old   their   output    and    v\i!l   be 

unable  to  live  up  t,,  their  contract!       Light-wi  etings, 

from  4-yard  upwards,  are  in  mosl  demand  from  the  home 

trade    and  are  being  taken   at  full  prices  where  th.y  are  to 
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MUNICIPAL  BOND  SALES  IN  JULY. 

The  total  of  municipal  bonds  sold  during  the  month  of 
July— namely  $10,071, 024—  is  smaller  thanjthat  of  any  month 
the  current  year,  with  the  exception  of  February,  in  which 
month  such  sales  aggregated  $9,307,933.  As  always,  we  ex- 
clude temporary  loans  and  Canadian  issues  from  our  totals, 
the  former  for  July  reaching  $1,152,648  and  the  latter  $528,- 
G36. 

No  exceptionally  large  issues  were  floated,  Hudson  County, 
N.  J.,  with  $888,000  ($750,000  public  sales  and  $138,000 
sinking  fund  takings),  the  State  of  Maryland  with  $666,000 
and  Milwaukee,  Wis.,  with  $465,000,  making  the  largest 
disposals. 

Although  the  aggregate  of  sales  proved  to  be  comparatively 
small  the  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  were  quite  large,  these  reaching 
during  July  253  and  325,  respectively.  This  contrasts  with 
285  and  384  for  June  1905  and  with  255  and  345  for  July  1904. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  July  and  the  seven  months  for  a 
series  of  years. 


Month  of 
July 

1905 $10,071,024 

1904    33,233,254 

1903. 15.670,240 

1902 12.X61.550 

1901 8,262,495 

1900 8,104,043 

1899- --   18,613,958 


For  the  Month  of 

Seven  Mos.  July. 

8123.121,0421 1898 $7,868,563 

171,102.409   " 

95,246,674 
100,489,945 

69,485,555 

86,047,708 


For  the 
Seven  Mos. 
$51,947,110 
90.665.236 
48.490,459 
72,366,273 
74,680,229 
34,354,715 
53,232,391 


1897  17.389.859 

1896 5,313.495 

1895 15.374,660 

1894 8,253.237 

1893. 1.691.600 

81,959.334  1892 4.139,100 

In  the  following  table  we  give  a  list  of  July  loans  to  the 
amount  of  $10,071,024  issued  by  253  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
Chronicle  where  an  account  of  the  sale  is  given. 


JULY  BOND  SALES. 


Page. 
224.. 
277.. 
520.. 

277.. 
520.. 
278.. 
278. 
573. 
573.. 
224. 
278. 
278. 
573- 
573- 
520. 
224. 
520- 
520- 
573- 
574. 
278. 
521.. 
574. 
521. 
574. 
574. 
224.. 
169.. 
224. 
574.. 
278. 
574. 
574. 
278. 
521. 
225. 
574. 

278. 
521. 
521. 
574. 
225. 
521. 
278. 
521. 
170. 
278. 
574. 
574. 
225. 
521. 
225. 
278. 
521. 
521. 
521. 
574. 
279. 

521. 
521. 
279. 
279. 
522. 
574. 

522. 
225. 
279. 
574. 
225. 
279. 


Name.  Rate. 

.Abbeville,  La. —   5 

.Ada,   Ohio... 4M 

.Ada  Co.  Sell.  Dist.  No.  45, 

Idaho 5 

.Adams  Mills  S.  D.,  Ohio.  5 

.Albany,  Ga 5 

.Alliance,  Ohio 4 

.Alliance,  Ohio 4 

.Alliance,  Ohio 4 

.Alliance,  Ohio 4 

.Alpha  Sch.  Dist.,  Cal 6 

.Ansonia,  Conn 4 

.Antigo,  Wis 4 

.Ashland,  Ohio 5 

.Ashland,  Ohio 5 

.Assumption,  111 6 

.  Atchison ,  Kan 5 

. Avery ville,  111 5 

.Ballard,  Wash. .  W2 

Bay  City,  Mich 4 

.Bernalillo  Co.,  N.  M 4H 

.BertholdSch.  Dist.,  N.D.  4 

.Bingham  City,  Utah 5 

.Bird  Island,   Minn 5 

.Bishopville,  S.  C 6 

.Blair  County,  Pa. 3.65 

.Boston,  Mass 3H 

.Bratenahl,  Ohio 5 

.Bridgeport,  Ohio -5   • 

.Bronxville.N.  Y.  (2 is.)..  4 
.Brookings  (S.  D.)  S.  D.._  5 

.Bryan,  1  Tex 4 

.Bu'ford,  Ga.  (3  is.) 5 

.Caldwell  S.  D..   Ida 5 

.Central  City,  W.  Va 5 

.Central  Sch.  Dist.,  Cal...  6 

.Charleston,  W.Va 4 

.Charleston  S.  D.  No.  34, 

Wash 6 

.Charlotte,    Mich .. 

.Chillicothe,   Ohio 4H 

.Clarence,     Iowa 5  : 

.Cleveland  Hts..O.(  17  is.)  4}^ 
.Clinton,  N.Y 4 

Clinton,  Minn 5 


Maturity . 

1910-1935 

1925 

dl910-1925 
1906-1926 
1906-1915 

1925 
1906-1908 
1906-1908 
1906-1910 
1906-1910 
1906-1929 
1907-1921 
1906-1912 
1906-1912 
1906-1908 
1906-1915 

1925 

1925 
1908-1913 
dl925-1935 

1925 
dl915-1925 

1925 
dl925-1945 
dl915-1935 

1935 
1906-1910 

1910 


dl915-1925 

1930 

1911-1930 

dl915-1925 

dl915-1935 

dl925-1935 

dl910-1915 


Cokedale  S.  D.,  Mont 6 

Columbia  Sch.  Dist.,  Pa_.  4 
Columbus  (O.)  Sch.  Dist.  4 

Cottage  Grove,  Ore 5 

.Cook   Co.,    Ill 4 

.CookvilleS.  D.,  Tex 5 

.Cumberland  Co.,  Tenn 5 

.Dallas  County,  Texas 4 

.Danville, Va 4 

.David  City,  Neb... 5 

.Dayton,  Ohio 4 

.Dayton,  Ohio 4 

.Davton,  Ohio 4 

.Delhi,  Ohio 5 

_Des    Moines — W.     Des 
Moines  Sch.  Dist.,  la...  4 

.Detroit,    Mich 3H 

.Detroit,    Mich 3)4 

.Dodge,  Neb 5 

.Dodge,    Neb 5 

.Douglas  County,  Minn 3 

.Douglas  Co.  (Wash.)  S.  D. 

No.  70 6 

.Dravton  Sch.  Dist.,  N.D.  .. 
.Dunbar  Twp  S.  D.,  Pa...  4H 
.Dunkirk  Sch.  Dist.,  N.Y.   .. 

.Durham.  N.  C 44 

.Dyer,  Tenn 6 

.Eastchester  Sch.   Dist.  No. 

2, N.Y 4 

225. .East  Palestine  S.D.,  O...  5 


1915 
1909-1914 

1905-1924 
1925 

dl915-1935 

1925 

1935 

1906 

dl915-1925 

dl915-1925 

dl910-1945 

1935 

1915 

1909-1919 

1910-1917 

1910-1925 

1925 

dl910-1915 


dl915-1925 
dl910-1925 


dl910-1915 

1907-1931 

"l935~~ 

1906-1920 


Amount. 

$40,000 

5,000 

6,800 
10,000 
10,000 
10,000 
17,500 
16,500 
85,000 

2,000 
70,000 
15,000 
14,700 

7,700 

6,000 
10,000 

9,000 
75,000 
75,000 
70,400 

6,000 

8,000 

7,000 

20,000 

160,000 

15,000 

3,650 

3,000 
29,000 
12,500 

6,000 
20,000 

8,000 
23,000 

3,000 
60,000 

3,000 
35,000 
18,000 

5,500 
90,665 

7,000 

6,000 

2,000 

30,000 

25,000 

20,000 

250,000 

4,000 

25,000 

151,000 

74,000 

3,000 
15,000 
20,000 
20,000 

3,000 

40,000 

150,000 

100,000 

2,000 

8,000 

8,000 

1,000 

8,540 

32,000 

18,000 

50,000 

2,500 

15,000 
19.000 


Price. 
100 
104.10 

100 

105.50 

101.67 

101.286 

100.21 

100 

100 

103.233 

103.09 

100.20 

102.80 

104 

100'"" 

108.344 

102.31 

100.095 

100 

100 

100 

103.571 

100 

100.007 

100 

101.29 

102.566 

101.67 

106.80 


100 


Page. 
225.. 

574.. 

225.. 

225. 

575. 

522. 

575- 

171. 

279. 

575.. 

279 

225.. 

522. . 

171. 

522.. 

171. 
279. 
279. 
225. 
171. 
225. 
279. 
522. 

575. 
522. 
279. 
225. 
279- 
279- 
171. 
575. 
225. 
279. 
522. 
171. 
171. 
575. 
575. 
279. 
522. 
280. 
575. 
226. 
171. 
226. 
226. 
280. 
522. 


Nnmi 


Ra    .       Maturity.       Amount.        Price. 


100 

100 

101.52 

106.30 

100.756 

2/100.50 
99.197 
104.18 
101.808 
101.276 
100 

100 

101.666 

107.20 

101.062 

100.004 

100 

103.569 

100 

100 

100 

102.03 

102.356 

103.167 

114 

100.255 


100.25 
100 


..  5 

4J4 


Elrnhurst  8.  D.  No.  46, 
111 5 

Klimvood  Place  S.  D.,  O.  4 

Elyria,  Ohio 6 

Fort  Wash.  S.  D.,  Cal...  6 
Franklinton  (N.C.)S.  D.  5 
Freeport  Sch.  Dist.  No. 

145,  111 

Gallatin  Co.  (Mont.)S.D. 

No.  7 4J3 

Gaylord,  Minn 5 

Gila  Co.,  Ariz. 5 

Gloucester,    Mass 4 

Gloucester  City,  N.  J 4 

Gratis  Twp. .Ohio 5 

Greene  Co.,  I  rid 4^ 

Greer  (S.  C.)  Sch.  Dist. 
Grosse  Point  Sch.  Dist. 

Mich 

Grundy  Center  (la.)  S.  D. 

Hackensack,  N.  J 4 

Hackensack,  N.  J 4 

Hamilton,  Mont 5 

Hamilton,  Ohio 4H 

Hamilton  Co.,  Ohio 3H 

Hamilton  Co.,  Ohio 4 

Hammonton   Sch.   Dist., 

N.  J 4 

Hampshire,  III 5 

Hancock  Co.,  Ohio 5 

Handsboro,  Miss .- 

Hanford  High  S.  D.,  Cal.  5 

Harriman,  Tenn 5 

Harrington  S.  D.,  Wash.  4>£ 

Haverhill.  Mass 

Haviland  (O.)  Sch.  Dist.. 
Hazleton  Sch.  Dist.,  Pa_. 
Healdsburg  S.  D.,  Cal.. 

Hebron,  Minn 5 

HoldregeS.D.,  Neb 5 

Hudson  County,  N.  J 4 

Hudson  County,  N.  J 4 

Hudson  County,  N.  J .. 

Humboldt,  Neb 5 

Huron  Sch.  Dist.,  Ohio..  4V2 

Idaho  Springs,  Colo 5 

Independence ,    Kan '5 

Indianola,  Miss.  (2is.) —  5H 

Indianapolis,  Ind 3H 

Ironton,  Ohio 5 

Ironton,     Ohio 5 

Isanti  Co.,  Minn 5 

Islip    Sch.    Dist.    No.    2, 

N.  Y 4 

Jacksonville,    Ohio 6 

Jasper  Co.,  Ind 4J^ 


3^ 
5 
4 
4 


280. 
226. 

226-. Jasper  Co.,  Ind .-  4 

172.. Jennings,  La 5 

280.    " 

172. 

226. 


101 
100 
105.11 
104.20 

100.14 
106.569 


280. 
575. 
522. 
522. 
575. 
575. 
522. 
575. 
575, 
280- 
522. 
172. 
280. 
280. 
280. 
575. 
522. 
523. 
280- 

576. 
226. 
172. 
523. 
226. 
523. 
576. 
226. 
226- 
226. 
576. 
523. 

172. 
576. 
226. 
280. 
523. 
576. 
576. 
576. 
523. 

523. 
280. 
227. 
280. 
280. 
280. 
172. 
523  _ 
523. 
523. 
281. 
576. 
227- 
227. 
227. 
576. 
281. 
576. 
227. 
576. 
281. 
173. 

281. 
281 

227 
*77 


Johnson  City,  Tenn. 

.Kewaunee,    Wis 5 

.Kingsbury  Sch.  Dist.  No. 

1,N.  Y 4 

.Kings  Mount.,  N.  C 5 

.Knox  County,  Indiana —  4J^ 
.LaddoniaSch.  Dist.,  Mo.  4 
.Laddonia  Sch.  Dist.,  Mo  5 

.Lakewood,  Ohio 5 

.Lakewood,  Ohio 5 

.Lancaster,  Ohio 4 

.Lancaster,  Ohio 5 

.Lancaster,  Ohio 5 

.Lankershim  S.  D.,  Cal —  5 

.Lasalle  Co.,  Tex 4 

.Lawrence  Co.,  Ind 4H 

.Lima,   Ohio 5 

.Lima,   Ohio 5 

.Little  Falls,  N.  Y 4 

.Liverpool  Twp.,  Ohio 4H 

.Lorain,  Ohio .. 

Louisburg  Sch.  D.,  N.  C.  5 
.Los    Nietos    Valley    Sch. 

Dist..  Cal 5 

Lovelocks,  Nev .. 

McFall  Sch.  Dist.,  Mo...  6 
McLeod  Co.,  Minn.  (3  is.)  6 

Madison  Co . ,  Tenn 4 

.Mahanoy  City  S.  D.,  Pa..  3 

.Mansfield,    Mass 4 

.Mansfield,  Ohio  (7  is.)...  5 

.Maricopa,  Co.,  Ariz 7 

.Maryland 3>6 

Meeker  Co.,  Minn 4J^ 

.Mendon  (Mo.)  Sch.  Dist..  5 
.Metropolitan     Sch.      Dist., 

Mich 6 

Midland  Park  S.D.,  N.J.  5 

Miles  City,  Mont 4 

.Milwaukee,  Wis.  (5  is.)..  4 

-Monroe,  N.C 5 

Montrose,  Colo 5 

Morehead,  N.    C 5 


_Morganton(N.C.)S.D.__  5 
Morristown,  Tenn.  (2  is.).  5 
Mt.  Campbell  Sch.  Dist., 

Cal 6 

Mt.  Carmel,   Pa 4 

.Naponee  Sch.  Dist., Neb.  5 

Nevada,  Mo 4}£ 

New  Bedford, Mass. (3  is.)  4 

New  Bedford,  Mass 3H 

.Newberry,  S.  C 4H 

New  Rochelle,  N.  Y 4 

Nobles  Co.,  Minn iY2 

No.  Plains  Twp.,   Mich..    _. 

.Oberlin,    Ohio 5 

.Outside  Sch.  Dist.,  Cal...  8 
.Orange  Twp.  Sch.  Dis.,0.  4 

— Painesville.Ohio 5 

.Park  (Tex.)  Sch.  Dist 5 

.Penrvn  Sch.  Dist.,  Cal —   5 

.Peterborough,  N.   H .. 

.Phillipsburg,  N.  J 4 

.Pinole-Hercules  S.D., Cal.  5 

.Piqua,  Ohio 4 

Plymouth,  O 5 

..Pontiac,   111 r 5 

..Pontiac  Twp.  (111.)  High 

Sch.  Dist 5 

.Port  Clinton,  O.  (3  is.)...  5 

..Prairie  City,  Ore.. 6 

..Princeton,  Ky 6 

Putnam  Co.,  Ind. 


1906-1909 
1906-1925 
1906-1915 
1906-1910 
1935 


dl915-1925 

1915 

dl915-1935 

1906-1935 

1915 
1906-1910 

"l925:" 

1930 

dl908-1915 

O1920 

al913 

dl915-1925 

1915 

dl930-1955 

1915 


$10,000 
7.000 

14,500 
2,000 

10,000 


101.80 
101.60 
103.76 
103.60 
105.55 


66,000      101.038 


21,000 
9,000 
40,000 
30,000 
50,000 
1,500 
14,500 
10,000 

15,000 

3,500 

122,000 

13,000 

10,000 
7,000 

50,000 
6,000 


102.395 

105 

102 

105.776 

100 

101.40 

101.283 

100 


100 
102.62 
101.125 
yl01.57 
105.057 
100.056 
103.59 


1918-1935 

18,000 

100.402 

1907-1911 

3,000 

1910 

13,000 
4,000 

104.009 

1915-1919 

10,000 

105.07 

1925 

100,000 

102.05 

8,000 

100 

1906-1915 

28,000 
8,000 

100 

1927-1933 

38,000 

103.90 

35,000 

100 

1906-1912 

3,500 

100 

1925 

17,000 

107.05 

1935 

750,000 

102.578 

1935 

38,000 

rlOO 

'1915 

100,000 

rlOO 

dl915-1925 

4,000 

100 

1906-1923 

18,000 

103.165 

dl914-1919 

75,000 

100 

1916-1925 

100,000 

1906-1925 

40.000 

ylOO 

1925 

45,000 

103.21 

1906-1915 

6,100 

104.31 

1906-1915 

4,200  . 

104.31 

1906-1915 

5,800 

104.45 

1917 

11,500 

100.501 

1906-1914 

900 

104 

1907-1916 

15,000 

100.60 

1907-1916 

19,500 

100.666 

al925 

35,000 

101.167 

1915 

10,000 

100 

1909-1915 

8,000 

1906-1913 

8,000 

i/100.062 

1935 

15,000 

101.233 

1906-1915 

3,479 

100.43 

dl915-1925 

2,000 

105 

dl910-1915 

1,000 

102.10 

1906-1915 

32,5251 

1906-1910 

8,000/ 

100.161 

1912 

3,500 

100.857 

1906 

500 

101.05 

1907 

500 

102.09 

1910-1915 

6,000 

104.45 

dl910-1945 

6,000 

100 

1906-1925 

9,240 

100.335 

20,000 

103.725 

8,100 

103.309 

1906-1915 

20,000 

100 

1910-1934 

29,000 
3,000 

101.103 

1935 

10,000 

2/105.515 

1907-1925 

20,000 
12,000 

106.77 

1903-1912 

5,000 

105.02 

1908-1915 

30,000 

107.283 

dl935-1945 

150,000 
15,000 

100.333 

1935 

7,000 

108.27 

31,400 

100.31S 

1925 

1,600 

117.50 

dl914-1919 

666,000 

52,000 

100 

1915 

5,000 

1910 

5,000 

102.02B 

1910-1925 

8,000 

100.288 

dl915-1920 

10,000 

101.40 

1906-1925 

465,000 

104.40 

20,000 

101.065 

dl915-1920 

65,000 

1930 

15,000 

104.24 

1925 

12,500 

104.20 

1935 

45,000 

105 

1910-1915 

3,000 

107.62 

dl925-1935 

50,000 

103.50 

dl910-1915 

3,000 

100.333 

1915 

10,000 

102.75 

1915-25-35 

193,0001 
100,000/ 

1925 

104.079 

1930 

24,000 

100.833 

1910-1930 

85,000 

103.705 

1908-1915 

8,000 

100.70 

10,000 

101 

1915 

17,000 

107.059 

1915 

3,000 

10S.33 

1907-1910 

3,500 

100  •  •] 

1906-1910 

11,500 

102.50 

dl920-1945 

3,500 

100 

1906-1917 

6,000 
5,000 

1925 

4,700 

102 

1906-1929 

12,000 

106.71 

1925 

65.000 

101.816 

1910-1921 

6,000 

106.712 

1925 

34,000 

112 

1910-1919 

20,000 

108.08 

19,600 

103.17 

dl910-1920 

10,000 

95 

1925 

35,000 

106.42 

3,350 

100.522 
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Page.  Name,  Kate. 

577.  .Putnam  Co.,  Iml -  -- 

;.7  7-  .  Putnam  <.'<>..  lml -- 

577. -Qulncy.  Mass.  (2  Issues).  4 

577-.Quincy.    Mass.    —   3.lj 

227   .Qulncy  (111.)  Seb.Dist...  5 
577     Kantoul  Sch.   Dist.,  111..  4Js 

523.. Rapid  City,  S.  D  5 

227     Red  BluffS.  !'-.  C.il    4\i 

.•si   .Richfield  Spgs,,  N.  V-  - 

Richmond  Co.,  N.  C 5 

Roanoke.  Va 4 

677 Rockland,  Me 3 

173.. Rocky  River  S.  D.,  Ohio.  5 

;>7  7  .Rut  lit  on.  Minn 5 

Saginaw,  Mich... :;'_• 

Saginaw  .  Mich.  (2  is.)...  4 
524     St.  Albans,  Vt 4 

-  -St.  John.  Ore fl 

St.     Johns     i  Ore.'      Sell. 
Dlsl  .No.2     6 

-  .St.   .Marys.  Ohio 5 

238    Salamanca,  N.  Y 4 

;.77     Salem,  Ohio 6 

281. .Salt    Lake   County    Sch. 

Dists.,  Utah  (5  is.) 5 

.'si     san  Bruno S.  D.,  Cal 5 

Sandusky,  Ohio 4 

281.. Sandusky,   Ohio... 4 

.Sardinia.  X.  Y_. Sh 

281. .Sauk  Centre,  Minn 4 

Schuylkill     Haven     Sch. 

Hist..   Pa 314 

.Scotia,  N.  Y.._ 4\i 

-  otland  Co.,  Mo 4)4 

Seneca  Falls  S.  D.,  X.  Y.   3?i 

578. .Sherburne  Co.,  Minn 5 

524.. Sheridan.   Wyo 5 

173.. Sherman,  Tex 5 

.Sni-a-bar  Twp.,  Mo 4 

.Snohomish  Co.,  Wash...  ZH 
524. .Somerset  Sch.  Dist   ,  Pa..   4 
524. .South  Bend,  Ind 4 

-  .So.GreenBburgS.  D.,Pa.  5 
524.. So.  Norwalk,  Ct.  (3  is.)  4 

-  ..Springfield,    HI 4 

624. .Springfield    (111.)    Drive- 
way   Dist 4 

524. .Springfield  Sch.  Dist.  No. 

36,  S.  C 5 

524.. Stephenson  Twp.,   Mich.   .. 

229.. Sterling,  111 4)4 

624.. Sterling,  111 4 

578.. Sterling,  Kan 3 

578.. Stratford  S.  D.,  Iowa 4 

174.. Sumter,  S.  C 4)4 

282.. Taunton,   Mass 3)4 

524.. Teton  County.  Mont 4Y* 

229.. Theresa,  N.Y 4 

524..Timberhill  Twp.,  Kan...  4)4 

524. .Toledo,  Ohio 4 

282. .Tropica Sch.  Dist.,  Cal...  5 

229..TT0V.X.  Y 4 

282.. Trumbull  Co.  Road  Dist. 

No.  2,  Ohio 5 

282.. Tuscarawas  Co.,  Ohio 6 

1 75.. Tuxedo  (X.  Y.)S.D.  No. 6  4 
524.. Union  Twp.  S.  D.,  Iowa.   4)4 

282..Utica,  X.  Y 4 

2S3..Yicksburg,  Mich 4)4 

579..Wakonda(S.  D.)S.D...  5 

525..\Yalden,  N.  Y 4 

525..Waldron,  Mich... 5 

2S3..WardCo.,N.Dak.. 4)4 

525..Waterville,  Me 3)4 

230.  .WeatherfordS.  D.,  Tex..  5 

230..Wellston,  Ohio 5 

579..Wellsville,  Ohio 4)4 

283..Westfield,N.  Y 4 

175. .West  Hoboken.N.  J 4 

230.. West  Homestead,  Pa 4 

230. -West  New  York,  X.J 4Yi 

176.. West  Springfield.  Mass...  4 

579..WillitsS.  D.,Cal 5 

525.. Winnebago  Co.,  Iowa 4 

525..Woodburv,  N.  J 4 

230.. Woodville,  Ohio 5 

525.. Xenia,  Ohio 4)4 

176..  Yakima  Co.  (Wash.)  Sch. 

Dist.  No. 6 _  4)4 

176. .Yakima  Co.,  (Wash.)  Sch. 

Dist.  No.   77 4)4 

176..Yalabusher  Co.,  Miss 5 

525.-Yazoo-.Mississippi      Delta 

Levee  Dist 4 

230..Yonkers  Sch.  Dist.,  N.Y.  4 

525..Youni.'stown,   Ohio 5 

230._ZanesviUe,  Ohio. 4 


Maturity. 


1906-1930 
1907-1914 

tf 1910^1925 
1907  1922 
1915   1924 

mi.;:, 
1935 
1920 


1 925 

1 9 1  5 

1906   1915 

1925 

1900- 19 15 

1906-1925 

192;; 
1906   1920 

1900-1922 
cil910-1925 


1910 

1915 

1908-1913 

1915 

c/1910-1935 


1906-1933 

41915^1925 

1906-1929 

dl910-1920 

(/1915-1925 

1935 

1910-1912 
c/1915-1935 


1925 

1906-1923 

1930 

1918-1923 

1911-1918 

1907 

1920 

f/1925-1945 

1915 

dl920-1925 

1915 


1906-1929 
1915-1925 


1906-1907 
1906-1925 
1906-1915 
1906-1911 


1917 
1909-1912 
al913 

1925 

1935 

dl915-1945 

1906-1915 

1925-1931 

1910-1924 

1925 
1909-1933 

1930 
1906-1930 
1906-1920 
1907-1914 

1925 
1906-1915 
1906-1915 

dl906-1915 

dl906-1915 


dl930-1955 

1920-1922 

1900-1910 

1915 


Amount. 

14,500 

3,500 

10,900 

27.,  000 

120,000 

7.1.000 

32,000 

20.0110 
2."., 000 
24.000 

i  1,000 

9,000 

1,000 

24,000 

17).  001 1 

7.000 

10,000 


Price, 
LOO  568 

101.171 


107). 41 

LOO 

lo.;. 55 
100 

107.07) 

1103.50 

10'. 

100.625 

loo 

101.20 

104.80 

104.61 


10.000  100 

21.000  108.21 

15,000  100.60 

17,000  100-588 


62,7.00 
20,000 

9,000 

5.500 
11,389 

10,000 


10,000 

90,000 

5,000 

35,000 

40,000 

38,000 

12,000 

24,000 

53,000 

IS, 000 

33,000 

20,000 

280,000 

128,000 


106.30 


100 
100 

101.50 

100 

101.52 

100.014 

100.437 

100.263 

105.65 

100 

100 

loY.363 

107..SS.5 

105.57 

102.25 


50,000   1/100.61 


8,000 

5,000 

6,000 

8,000 

5,000 

6,000 

116,000 

30,000 

40,000 

3,000 

8,000 

110,656 

12,000 

310,521 


100,000 

25,000 

20,000 

15,000 

41,843 

7,000 

5,000 

2,000 

3,760 

150,000 

35,000 

1,999 

6,000 

1S.000 

15,000 

100,000 

70,000 

150,000 

50,000 

12,000 

10,000 

20,500 

20.557 

38,000 


105.783 
100.137 
100 
100 
100.43 
100.025 
101.815 
100 
100 
xlOO 
110 
104.73 

102.256 
102.347 
102.22 
2/100.666 
100 
102.50 

100  """ 

104.016 

104.20 

100.048 

100 

103.916 

105.56 

101.666 

103.03 

100.143 

108.278 

104.547 

104.166 

lbY.312 

102 

101.846 


1,200      100 


700 
15,000 

145,000 

27,700 

9,850 

10,000 


100 
101.34 

100 
104.83 
102.94 
101.588 


Total  bond'sales  for  July  1905  (253  municipal- 
ities covering 325  separate  issues) fcS10,071,024 


oAverace  of  dates  of  maturity.  rfSubject  to  call  in  and  after  the 
earlier  year  and  matue  in  the  later  year.  feXot  including  31,152,648 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list.  xTaken 
by  sinking  fund  as  an  investment.     yAnd  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 

month  of  July  the  following  sales  by  municipalities  outside 

the  United  States. 

BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 


Page.       .\ame.                           Rate.  Maturity. 

224.. Calgary,  Alberta  (2  is.)..  5  1925-1935 

279..Gananoqne,  Ont 4  1933 

576... Maple  Creek.  X.  W.  T...    6  1906-1925 

226. .Medicine  Hat,  Assa 5  1925 

280..  Mont  real     Catholic     Sch. 

Dist.,   Que.. 4  1945 

227..Xutana   Sch.    Dist.    869, 

._.         N.  W.T 6  1906-1925 

576. .Prin..    Albert,  Sask 4)4  1 900-1935 

576. . Prince  AlVrt.  Sask 4'4  1900-1915 

228.. St.  Thomas.  Ont.  (3  is.)..  4'A         


Amount. 

868,000 

118,500 

8,000 

25,000 


Price. 
106.994 

100 
101.08 


200,000      102.07 


9,000 

7,0,000 

2,600 

47,636 


107.833 

9S.00 

98.00 

101.211 


T(Jtal $528 ,636 

REVISED  TOTALS  FOB  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.     We  give    the  page 


number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate   the  sale  may  be  found. 

Name  of  Municipality,  Amount 

Carrington,  N.  Dak.  (May  list)... 16,500 

621.. Clinton,  Minn.  (May  list). 6,000 

52.3  .Louisburg  Sch.  Dist..  N.  S.  (May  list) 10,000 

226     Miami.  Fla.  (March  list) 33,000 

227.  Qulncy  (111.)  Sch.  Dist.  (June  list) 120,000 

228    Salamanca,  N.  Y.  (May  list) 15,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page.  Name.  Rate.        Mnturitii        Amount. 

224.. Aliquippa,  Pa.  (March)..  4Y2        .si 5,000 

224. -Aspin wall    Sch.    Dist., 

Pa.(2is.) 4Y2        22, 

1934 

<M915    1945 


224.. Augusta  Water  Dist.,  Me.  4 
27s  H:iv  Citv  Sch.  Dist.,  Tex.  5 
224      CliamllervilleS.  D.,  111...   5 

225.. Grace ville,    Fla 6 

227.     Hamburg,  N.  Y 4)4. 

226..McKinley  Sch.  Dist.  No. 

18,  Minn 5 

227.. Mountain  View  Sch.  Dist. 

Cal 5 

227.. Pembina  Co.,  X.  Dak f,)4 

280..Weedsport,  N.  Y 4 

All  the   above  sales  except 
These    additional    June    issues 


1925 
1906-1920 

1906-1910 

1907-1913 

1912 
1906-1907 

indicated 
the 


000 
228,000 

21,000 
8,000 
5,000 

22,050 

5,000 


Price. 

103.553 


107.25 

100.44 

100.50 

103 

100 

100.50 

103.35 


as 
(less 


7,000 
35,000 
4,000     100 

are  for  June. 
Quincy  item    re- 


ferred to  above)  will  make  the  total  sales  (not  including  tem 
porary  loans)   for  that  month  $18,789,721. 


News  Items. 

Philippine  Islands. — Bond  Offering. — Subscriptions  will 
be  received  until  2  p.  m.  Aug.  25  by  Capt.  Frank  Melntyre, 
Acting  Chief  of  Bureau  of  Insular  Affairs;,  War  Department, 
Washington,  for  $1,500,000  4  per  cent  coupon  gold  tem- 
porary certificates  of  indebtedness.  Authority,  Act  of 
Congress  entitled  "An  Act  to  establish  a  standard  of  value 
and  to  provide  for  coinage  system  in  the  Philippine  Islands.!'. 
Date  Sept.  1  1905.  Denomination  $1,000.  Interest  payable 
quarterly.  Maturity  one  year.  Securities  are  exempt  from 
all  taxation,  either  Federal,  State  or  local.  These  certificates 
will  be  at  once  accepted  at  par  by  the  Treasury  Department 
as  security  for  deposits  of  public  money  of  the  United  States 
in  national  banks  in  substitution  for  State,  municipal  or 
Philippine  bonds  and  certificates  of  indebtedness  now  held 
to  secure  such  deposits;  and  in  substitution  for  United  States 
bonds  now  held  as  security  for  deposits,  on  condition  that 
the  Government  bonds  thus  released  be  used  as  security  for 
additional  circulation  whenever,  in  the  judgment  of  the 
Secretary  of  the  Treasury,  it  is  desirable  to  stimulate  an  in- 
crease in  national  bank  circulation.  A  certified  check  for 
1%  of  the  face  value  of  the  certificates  bid  for  is  required. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Alliance,  Ohio.— Bond  Sale.— The  $85,000  4%  1-5-year 
(serial)  street-improvement  bonds  and  the  $16,500  4% 
1-3-year  (serial)  sanitary-sewer  bonds  offered  but  not  sold 
on  July  10  have  been  disposed  of  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  par  and  interest. 

Arlington,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  22  by  Thos.  Fennell,  Village  Clerk, 
for  $14,000  5-20-year  (optional)  coupon  water-works  bonds. 
Denomination  $500.  Date  Aug.  1  1905.  Interest  semi- 
annually in  New  York  City.  Bonds  are  exempt  from  village 
tax.  Bids  to  be  based  on  bonds  bearing  4%,  43^%  or  5  % 
Interest.  Certified  check  for  $150,  payable  to  J.  C.  Black- 
burn, President  Village  Board,  required.  The  village  has 
no  debt  at  present. 

Ashland,  Ohio.— Bond  Sale.— On  July  10  the  $14,700  5% 
4-year  (average)  coupon  street-improvement  bonds  were 
awarded  to  the  First  National  Bank  of  Ashland  at  102.80. 
On  the  same  day  the  $7,700  5%  4-year  (average)  coupon 
street-improvement  bonds  were  awarded  to  Elza  McConnell 
at  104.     See  V.  80,  p.  2634,  for  description  of  bonds. 

Avalon,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Aug.  10  by  E.  E. 
Custard,  Borough  Clerk,  No.  418  Forest  Avenue,  Avalon, 
for  the  $3,500  Health  Department,  the  $5,000  bridge  and 
the  $2,000  borough-hall  improvement  4%  bonds  voted  at 
the  election  held  June  3.  Denomination  $500.  Date  July  1 
1905.  Interest  semi-annually,  free  from  tax.  .Maturity 
$500  yearly  on  July  1  from  1915  to  1913  inclusive  and 
$1,000  July  1  1934.     Certified  check  for  $1,000  required. 

Bangor,  Pa. — Bonds  to  be  Issued. — It  is  stated  that  this 
place  will  issue  $30,000  building  and  bridge  bonds. 

Bay  City,  Mich.— Bond  Sale.— On  July  HI  the  $75,000  4% 
local-improvement  debentures  described  in  V.  81,  |>.  520, 
were  awarded  to  R.  L.  Day  &  Co.  of  Boston  for  875,071  25. 

Bells  (Tex.)  School  District.— Bonds  Voted. — This  dis- 
trict on  July  26  voted  to  issue  >>10,000  5%  3-40-year  (op- 
tional)  school  bonds. 

Bennetts  ville,  S.  0.— Bonds  Not  Yet  Sold. —  So  sale  has 
yet  been  made  of  the  S">,000  4}4%  20-40-year  (optional) 
electric-light  bonds  described  in  V.  80,  p.  1747.  We  are  in- 
formed, however,  that  negotiations  arc  ao*  pending  for  the 
sale   of   these   bonds. 
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Bernalillo  County  (P.  O.  Albuquerque),  N.  M. — Bond 
Sale.— On  July  24  the  $70,400  20-30-year  (optional;  refund- 
ing bonds  described  in  V.  81,  p.  27*,  wen'  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  par  for  4*^  per  cents.  Bids 
wore  also  received  from  Spitzer  &  Co,  of  Toledo  and  from 
John  Nuveen  &  Co.,  E.  II.  Rollins  &  Sons  and  !■'.  EL.  Fulton 
&  Co.  of  Chicago. 

Bird  Island,  Minn.— Bond  Sale. —On  July  2!)  the  $7,000 
5%  20-year  water  and  light  bonds  described  in  V.  si ,  p.  521, 
were  awarded  to  F.  E.  Magraw  of  St.  Paul  for  $7,250. 

Blair  County  (P.  0.  Hollidaysburg ) ,  Pa. — Bond  Sale. — 
On  July  29  the  $100,000  3.05%  10-30-year  (optional) 
registered  insane-building  bonds  described  in  V.  81,  p.  278, 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $11 
premium. 

Boston,  Mass. — Bond  Sales. — The  following  bonds  were 
issued  during  the  month  of  July  to  local  funds: 

310,000  3>i  %  30-year  park  bonds  sold  at.  par  to  the  Public  Library  of  Boston.     Date 
July  1   1905. 
5,000  3^2%  30-year  park  bonds  sold  at  par  to  the  Teachers'  Retirement  Fund. 
Dale  July   1    1905.  •    •    • 

Bridge  ton,  N.  J  .—Description  of  Bonds.— The  $15,000  4% 
coupon  refunding  bonds  mentioned  in  V.  81,  p.  169,  will  be 
offered  for  sale  about  the  middle  of  this  month.  Denomina- 
tion $500.  Date  Sept.  1  1905.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  Sept.  1  1925. 
Bonds  are  exempt  from  taxation.  Barton  S.  Sharp  is  City 
Comptroller. 

Bristol  County  (P.  O.  Taunton),  Mass. — Bond  Sale. — On 
Aug.  1  the  $30,000  4%  5-year  building  notes  described  in 
V.  81,  p.  278,  were  awarded  to  Adams  &  Co.  of  Boston  at 
101.711 — a  basis  of  about  3.624%.  Following  are  the 
bids: 


Blake  Bros.  &  Co.,  Boston 101.46 

E.H.Rollins  &Sons,  Boston 101.377 

S.  A.  Kean,  Chicago .101.30  | 


812,816 

Farson.  Leach  &  Co.,  Chicago 12,750 

C.  H.  Coffin,  Chicago 12,701 

And  four  others <_  - 


Adams  &  Co.,  Boston 101.711 

Blodgct.  Merritt  &  Co.,  Boston..  101. 71 

Cambridge  Trust  Co 101 .59 

R.  L.  Day  A  Co.,  Boston 101.567 

Brookings  (S.  Dak.)  School  District. — Bond  Sale. — On 
July  28  the  $12,500  5%  10-20-year  (optional)  school-build- 
ing bonds  described  in  V.  81,  p.  169,  were  awarded  to  Albert 
C.  Case  of  New  York  City  at  106.80  and  interest.  Follow- 
ing are  theybids: 

Albert  C.  Case,  New  York S13.350IN.  W.  Harris  &  Co. .Chicago 

R.  Kieybolte  &  Co.,  Cincinnati  .   13,151   " 

F.  A.  Magraw,  St.  Paul 13,100 

Minn.  Loan  &  Tr.  Co.,  Minn'polis.al2,935 
S .  A.  Kean,  Chicago. 12,875 

a  And  blank  bonds. 

Brookside,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  2  by  John  C.  Curtis,  Village  Clerk, 
for  $1,250  water  and  $1,250  sewer  5%  10-year  bonds. 
Denomination  $250.  Date  Sept.  1  1905.  Interest  semi- 
annual.    Accrued  interest  to  be  paid  by  purchaser. 

Buffalo,  N.  Y. — Bond  Issues. — The  following  issues  of 
bonds  have  been  authorized: 

$1,883  83  3%  judgment  bonds  dated  July  24  1905  and  maturing  July  1  1906. 
Bonds  to  be  taken  at  par  by  the  New  York  Chicago  &  St.  Louis  Railroad 
Grade  Crossing  Bond  Sinking  Fund  as  an  investment. 
5,000  00  4%  Department  of  Assessment  bonds  dated  Aug.  1  1905  and  maturing 
July  1  1906.  Bond  to  be  taken  at  par  by  the  Bailey  Ave.  Sewer  Sinking 
Fund  as  an  investment. 
16,457  90  4%  Departmentof  Public  Works  bonds  dated  Aug.  1  1905  and  maturing 
Aug.  1  1906.     Bonds  to  be  taken  at  par  by  the  New  York  Chicago  &  St. 
Louis  Railroad  Grade  Crossing  Bond  Sinking  Fund  as  an  investment. 
292,133  48  3y2  %  5-year  tax  bonds  dated  Sept.  1  1905. 

Buford,  Ga. — Bond  Sale. — We  are  informed  that  the  $10,- 
000  light,  the  $6,000  water  and  the  $4,000  school  5%  bonds, 
mentioned  in  last  week's  issue,  have  been  purchased  at  par 
by  the  Robinson-Humphrey  Co.  of  Atlanta.  Denomination 
$1,000.  Interest  January  and  July.  Maturity  from  1911 
to   1930  inclusive. 

Caldwell  (Idaho)  School  District. — Description  of  Bonds. 
— The  $8,000  5%  school-house  bonds  recently  sold  to  the 
State  of  Idaho  at  par  (see  V.  81,  p.  278),  are  in  denomination 
of  $500,  dated  Julv  1  1905.  Interest  semi-annual.  Matu- 
rity July  1  1925,  subject  to  call  after  July  1  1915. 

Carthage  (N.  Y.)  Union  Free  School  District  No.  1. — 
Bonds  Not  Sold.— All  bids  received  July  31  for  the  $28,000 
high-school  bonds  described  in  V.  81,  p.  521,  were  rejected. 

Cass  County  (P.  O.  Logansport),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  Aug.  8  by  the  County 
Treasurer  for  $5,600  4*^%  coupon  gravel  road  bonds  of 
Jackson  Township. 

Castana,  Iowa. — Bond  Election. — A  special  election,  it  is 
stated,  will  be  called  in  this  town  to  vote  on  the  question  of 
issuing  $2,500  pumping-station  bonds. 

Central  Lake,  Mich.—  Bonds  Defeated. — This  place  re- 
cently defeated  a  proposition  to  issue  $20,000  water  and 
light  bonds  by  a  vote  of  67  for  to  102  against. 

Charleston  School  District  No.  34,  Kitsap  County,  Wash. 
—Bond  Sale.— On  July  25  $3,000  6%  5-10-year  (optional) 
bonds  of  this  district  were  awarded  to  Wm.  D.  Perkins  & 
Co.  of  Seattle  at  100.50  and  blank  bonds  free  of  charge. 
Denomination   $100.     Interest  annual. 

Chester  Township  School  District,  Burlington  County, 
N.  J.— Bond  Sale. — On  Aug.  1  the  $30,000  4%  4-18-year 
(serial)  coupon  bonds  described  in  V.  81,  p.  521,  were  award- 
ed to  the  Burlington  County  Safe  Deposit  &  Trust  Co.  of 
Moorestown  at  101.116.     Following  are  the  bids: 


Town  Clerk  (P.  O.  Tamarack),  for  $3,500  20-year  bonds  at 
not  exceeding  6%  interest.  Securities  are  dated  July  1 
1905. 

Cleveland  Heights,  Ohio. — Bond  Sale. — On  July  25  the 
seventeen   issues   of   4}^</l  jment    bonds    aggregating 

$90,665,  a  description  of  which  was  given  in  V.  81,  p.  169, 
were  awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland  at 
101.276. 

Coal  Township,  Perry  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  14  by  John  D. 
Martin,  Township  Clerk  (P.  O.  New  Straitsville) ,  for  $19,000 
6%  coupon  road  bonds.  Denomination  $500  except  two 
bonds  for  $1,000.  Date  Aug.  14  1905.  Interest  semi- 
annually on  March  1  and  Sept.  1  at  the  .Martin  Bank  Co.  of 
New  Straitsville.     Maturity  as  follow.-: 

$500.. Mar.  1  1008 
500.. Sept.  1  1909 
500... Mar.   1    1911 


500.. Sept.  1  1912 

500. .Sept.  1  1913 
500. .Sept.  1  1914 
500. .Mar.  1  191(1 
500. .Mar.  1  1917 
500_.Mar.    1  1918 


$500. .Mar.    1  1919 

500.. Sept.  1  19  19 

500... Sept.   1  1920 

500. .Sept    1  1921 

500.. Sept.    1  1922 

500.. Mar.    l  1922, 

500. .Mar.    1  1924 


|500..Mar.   1  19261  $500. .Mar.   1  1931 

500.. Sept.  1  1926  500.. Sept.  1  1931 

500. .Mar.   1  19271  500.. Mar.   1  1932 

500.. Sept.  1  1927  500..Sept.  1  1932 


500.. Mar.  1  1928 
BOO  sept.  1  1928 
500.. Sept.  1   1929 


500..Sept.  1  1924   1,000..  Mar.    1  1930 
500.. Mar.   1  1925|     500. .Sept.  1  1930 


500.. Mar.  1  1933 
1,000.. Sept.  1  1933 
500.. Mar.  1  1934 
500.. Sept.  1  1935 
500.. Mar.    1  1936 


Burlington  Co.  S.  D.  &  Tr.  Co. ..830,335 
Harde,  Bonner  &  Co.,  New  York  30,240 
Howard  K.  Stokes,  New  York..  30,102 


H.  L.  Crawford  &  Co.,  N.  Y §30,084 

Camden  Safe  Dep.  &  Tr.  Co 30  078 

Sec.  Trust  Co.,  Camden 30,015 


Clark,     Maitkin    County,     Minn. — Bond    Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Aug.  12  by  S.  W.  Barott, 


Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  1%  of  the  bonds  bid  for  required. 

Columbia,  S.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2p.m.  Sept.  1  by  the  City  Clerk  and  Treasurer 
for  $400,000  4%  coupon  water- works  bonds.  Denomina- 
tions 300  bonds  of  $1,000  each  and  200  bonds  of  $500  each. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  July  1 
1945.     Certified  check  for  $15,000  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Columbus  Grove,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Aug.  29  by  M.  D.  Long,  Village  Clerk, 
for  $12,300  5%  Sycamore  Street  paving  bonds.  Denomina- 
tion $1,230.  Date  Sept.  12  1905.  Interest  annual.  Matu- 
rity ten  years.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  4%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the.  Treasurer  of  the  Village,  required.  Successful 
bidder  must  furnish  blank  bonds  free  of  charge.  These 
bonds  were  recently  awarded  to  P.  S.  Briggs  &  Co.  of  Cin- 
cinnati (see  V.  81,  p.  521),  but  were  subsequently  refused  on 
the  stated  grounds  of  irregularity  in  the  published  notice  of 
sale. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Bid.— The  onlv 
bid  received  July  31  for  the  $250,000  4%  1-year  bonds  de- 
scribed in  V.  81,  p.  278,  was  that  of  the  State  Bank  of  Chi- 
cago, which  institution  offered  $10  premium  for  the  issue. 

Cookville  (Tex.)  Independent  School  District. — Bond  Sales 
— On  July  27  the  State  Board  of  Education  purchased  at  par 
the  $4,000  5%  10-20-year  (optional)  school-house  bonds  reg- 
istered by  the  State  Comptroller  on  July  21.  Bonds  are  dated 
June  1  1905. 

Delhi,  Ohio.— Bond  Sale.— On  July  31  the  $3,000  5% 
20-year  coupon  street-improvement  bonds  described  in  V.  81, 
p.  225,  were  awarded  to  the  Cincinnati  Trust  &  Safe  Deposit 
Co.  at  114  and  interest — a  basis  of  about  3.979%.  Following 
are  the  bids: 

Cincinnati  Tr.  &  Safe  Dep.  Co. .S3, 420  00 1  Seasongood  &  Mayer.  Cincin...$3,323  5 
Weil,  Roth  &  Co.,  Cincinnati...  3,365  00 \  W.  R.  Todd-  &  Co..  Cincinnati..  3.255  00 

Douglas  County  (Wash.)  School  District  No.  70. — Bond 
Sale.— On  July  22  $1,000  6%  5-10-year  (optional)  building 
bonds  were  awarded  to  the  Spokane  &  Eastern  Trust  Co. 
at  par.     Denomination  $500.     Interest  annual. 

Dover,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  19  bv  J.  F.  Defenbacher,  City  Audi- 
tor (P.  O.,  Canal  Dover),  for  $3,200  5%  10-13-year  (serial) 
paving  and  curbing  bonds.  Denomination  $800.  Date 
Oct.  1  1905.  Interest  semi-annual.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  10%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  required. 

Durham,  N.  C.—Bond  Sale.— On  July  31  the  $50,000  4}4% 
30-year  school  bonds  described  in  V.  81 ,  p.  279,  were  awarded 
to  Estabrook  &  Co.  of  Boston  at  105.11 — a  basis  of  about 
4.20%.     Following  are  the  bids: 

Estabrook  &  Co.,  Boston $52,555  00|O-Connor  &  Kahler,  N.  Y $51,200  00 

Seasongood  &  Mayer,  Cincin..  52,137  00  Sanborn  &  Co.,  Port  Huron..  51,000  00 
Union  Sav.  Bk.  &  Tr.  Co.,Cin.  51,915  00  Central  Trust  &  Safe  Deposit 

Townsend,  Scott  &  Son,  Bait.  51,91125       Co.,   Cincinnati... _..  50,975  00 

F.  L.  Fuller  &  Co.,  Cleveland.   51.555  00 1  W.  R.  Todd  &  Co..  Cincinnati  50,750  00 

Hambleton  &  Co.  and  N.  W.  Harris  &  Co.,  N.  Y 50,142  00 

Baker,  Watts  &  Co.,  Bait..  51,392  50  W.  J.  Hayes  &  Sons,  Cleve...  50,025  00 
Weil,  Roth  &  Co.,  Cincinnati.  51,211  00  Durham  Loan  &  Trust  Co 50,000  00 

Edgar  School  District  No.  12,  Clay  County,  Neb. — Bond 
Offering.— Proposals  will  be  received  until  8  p.  m.  Aug.  11  by 
S.  W.  Christy,  Secretary  Board  of  Trustees,  for  $21,000  4J^% 
bonds.  Date  July  1  1905.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity  $5,000  July  1  1910, 
$5,000  July  1  1915,  $5,000  July  1  1920  and  $6,000  July  1 
1925.  Certified  check  for  $500,  payable  to  the  District 
Treasurer,  required.  District  has  no  debt  at  present.  As- 
sessed valuation  1904,  $211,972. 

Elmwood  Place  School  District,  Ohio. — Bond  Sale. — On 
July  28  the  $7,000*4%  13-year  (average)  refunding  bonds 
described  in  V.  81,  p.  45,  were  awarded  to  Weil,  Roth  &  Co. 
of  Cincinnati  at  101.60  and  interest — a  basis  of  about 
3.843%.     Following  are  the  bids: 

Weil    Roth  &  Co.,  Cincin $7,112  00 | Seasongood  &  Mayer,  Cincin.. $7,055  00 

Central  Trust  &  Safe  Dep.  Co.,  I  W.  R.  Todd  &  Co.,  Cincinnati..  7,000  00 

Cincinnati 7,070  70) 
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Englewood,  N.  I,— Bond  Sale— On   Aiii;.   2  S7r>.000    I" 


school  bonds  were  awarded  to  N.  W.  Halsey  &  Co.  of  New 
York  City  at  L03.058  -a  basis  of  aboul  3.828'  ,  .  Denomi- 
nation 11,000.     DateSept.  I  1905.     Maturity  Sept.  1  1935. 

Erskine,  Polk  County,  Minn.  —  Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Sept.  1  by  L.  K.  Lar- 
son, \  ilhii^o  Recorder,  for  $3,000  .">'  j  funding  bonds.  Auth- 
ority election  held  July  11  11)0").  Denomination  $500.  In- 
terest semi-annual.  Maturity  SI, 000  in  six,  SI, 000  in  eight 
and  $1,000  in  ten  years. 

Essex  County,  Mass. — Loan  Offering. — The  County  Com- 
missioners will  receive  proposals  until  Aug.  7  for  $55,000 
1-year  notes  dated  Aug.  10  1905.  Authority  Chapter  254, 
Laws  of   1905. 

Fall  River,  Mass. — Temporary  Loan. — The  City  Treasurer 
has  borrowed  §100,000  for  four  months  from  F.  S.  Moseley 
a  Co.  of  Boston  at  about  3.37'";  discount. 

Falls  County  (P.  O.  Marlin),  Tex.— Bonds  Voted. — This 
county  has  voted  to  issue  bonds  for  bridge  purposes. 

Fayetteville,  N.  C.—Bond  Sale.— On  Aug.  1  the  $30,000 
'-year  eleetrie-light  and  funding  bonds  described  in 
V.  81,  p.  -79.  were  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  100.40  and  blank,  bonds.      Following  are  the  bids: 

•  >ogood  *  Mayer,  Clnn.__a$$31.920|Sanborn  A  Co..  Port  Huron...  $31,201 
Bank    of    Fayetteville.    Fayette-  John   Nuvecn   &  Co.,   Chicaco..  31,127 

vllle o     31.915  E.  Seymour  &  Co..  New  York.  30,993 

F.  M.  Stafford  .t  Co..  Chatt 031,905  S.  A.  Kean,  Chicago 30,960 

F.  L.  Fuller  *  Co..  Cleveland..     31,8291  W.  J.  Hayes  *  Sons.  Cleveland.  30,900 

Hank  of  Fayetteville 31,800  Browne,  Kllenwood  &  Co..  Chic.  30,703 

Farson.  Leach  A  Co.,  Chleasro..     3 1, 780 1  Southern  Heal  Estate  Co 30,750 

In.  Saw  Bk.  ATr.Co.,(  incin..  3 1,626 1 W.  R.  Todd  &  Co.,  Cincinnati..  30,500 
Weil.  Roth  A  Co.,  Cincinnati...     31.4751 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  28  by  W.  Demland,  City  Auditor, 
for  $14,000  5%  Washington  Street  paving  bonds.  De- 
nomination $500.  Date  April  1  1905.  Interest  semi- 
annual. Maturity  $500  each  six  months  from  April  1  1906 
to  October  1  1911  inclusive;  $1,000  each  six  months  from 
April  1  1912  to  Oct.  1  1915  inclusive.  Accrued  interest  to 

be  paid  by  purchaser.  Certified  check  for  3%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  required. 

Frankhnton  (N.  C.)  Graded  School  District. — Bond  Sale. 
—The  $10,000  5r;  30-year  school  bonds  dated  July  1  1905 
were  awarded  on  July  17  to  the  Citizens'  Bank  of  Franklin- 
ton  at  105.55— a  basis  of  about  4.65^%.  See  V.  81,  p.  171, 
and  V.  80,  p.  2635,  for  description  of  bonds. 

Gadsden,  Ala. — Bonds  Voted. — This  city  on  July  24  author- 
ized the  issuance  of  $150,000  bonds  by  the  following  vote: 

•  $100,000  water-works  bond.     Note  181  to  80. 
30.000  seweraee  bonds.     Vote  216  to  43. 
20.000  street-paving  bonds.     Vote  1S8  to  55. 

Galesburg,  111. — Bids  rejected. — All  bids  received  Aug.  1 
for  the  $70,000  4%  coupon  building  bonds  were  rejected. 
Denomination  $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annually at  the  First  National  Bank  of  Chicago.  Maturity 
$17,000  Aug.  1  1910.  $18,000  Aug.  1  1915,  $17,000  Aug.  1 
1920  and  $18,000  Aug.   1   1925. 

Gallatin  County  (Mont.)  School  District  No.  7. — Bond 
Sale.— On  July  22  $21,000  4^%  10-20-year  (optional) 
school-house  bonds  were  awarded  to  Mason,  Lewis  &  Co. 
of  Chicago  for  $21,503.  Denomination  $1,000.  Date 
Aug.    1    1905.     Interest  semi-annual. 

Garfield,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  16  by  Frank  E.  Kane,  Borough 
Clerk,  for  $74,000  4%  coupon  or  registered  bonds.  Denomi- 
nation $1,000.  Date  Sept.  1  1905.  Interest  semi-annually 
at  the  People's  Bank  &  Trust  Co.  of  Passaic.  Maturity 
$15,000  in  ten  years,  $15,000  in  fifteen  years  and  $44,000  in 
twenty  3-ears.  Legality  of  issue  will  be  approved  by  Adrian 
D.  Sullivan,  Borough  Attorney.  Certified  check  on  a  State 
or  national  bank  or  trust  company  for  5%  of  bonds  bid  for, 
payable  to  the  Borough  of  Garfield,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Gettysburg,  Pa.—  Bonds  Authorized. — The  Town  Council, 
it  is  stated,  has  authorized  the  issuance  of  $30,000  4% 
l-30-year  (serial)  sewer  and  $3,000  3.90%  1-30-year  (serial) 
redemption  bonds.  Denomination  of  sewer  bonds  $500 
and  of  redemption  bonds  $100. 

Gloucester,   Mass.— Bond  Sale.— On  July  20  an  issue  of 
$30,000  4%  water  bonds  was  awarded  to  E.   II .   Rollin 
Sons  of  Boston  at   105.776.     Denomination  $1,000.     Date 
April     1     1905.     Inter  mi-annual.     Maturity     $1,000 

yearly  from  1906  to  1935  inclusive. 

Hailey  (Idaho)  School  District  No.  7. — Bond  Offering. — 
The  Board  of  Trustees  is  offering  for  Bale  $5,000  school  bonds. 
Denomination  $500.  Interest  Jan.  1  and  July  1.  Maturity 
1500  yearly  on  July  1  from  1906  to  1915  inclusive. 
■•Hampshire,  111.— Bond  Safe.— The  $3,000  v,  idewalk 
bonds  voted  at  the  election  held  April  is  1905  have  bi  en  sold 
to  home  investors.  See  V.  80,  p.  2470,  for  description  of 
bonds. 

Haviland  (Ohio;  School  District  .—Band  Sale.— This  dis- 
trict has  sold  an  issue  of  $8,000  •">'  J  school-house  bond-  . 
Hazlehurst,  Miss. — Bonds   Voted. — This  city  on  July  25 

authorized  the  issuance  of  $10,000  school,  water  and  Ugh1 
bonds. 


Hollywood  City  School  District,  Los  Angeles  County, 
Cal. — Bond  Offering. —  Proposals  will  be  received  until  2  p.m. 
Aug.  22  by  C,  G.  BLeyes.  County  Clerk,  for  the  $7,000  5% 

bonds  authorized  at  the  election  held  July  8.       Denomination 

$1,000.  Interest  annually  at  the  office  of  the  County  Treas- 
urer. Maturity  $2,000  Aug.  22  1910  and  $5,000  Aug.  22 
1915.  Certified  check  for  0%  or  "1('  amount  01  bonds,  pay- 
able to  the  Chairman  Hoard  of  Supervisors,  required. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bond  Sale.— 
The  Sinking  Fund  Trustees  have  purchased  at  par  $3S,()()0 
4%  30-year  road-depart  meiit  and  $100,000  4%  10-year 
Paterson  Plank  Road  bonds.  Securities  are  dated  Aug.  1 
1905.      Interest    semi-annual. 

Idaho  Falls,  Idaho. — Bonds  Defeated. — This  city  recently 
voted  against  a  proposition   to  issue  $37,250  water-works- 

iniproveinent     bonds. 

Independence,  Kan. — Bond  Sale. — This  city  has  sold  an 
issue  of  $100,000  5%Uvater-works  bonds  toH.  C.  Speer  &  Co., 
Chicago.  Denomination  $500.  Date  Aug.  1  1905.  Inter- 
est semi-annually  in  New  York  City.  Maturity  $10,000 
yearly  on  Aug.  15  from  1916  to  1925  inclusive. 

Jackson,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Aug.  7  by  Jode  Harrington,  City  Kc- 
corder,  for  $5,000  3J^%  6-year  detention-hospital  and  $20,- 
000  3J^%  7-year  intercepting-sewer  bonds.  Denomination 
$1,000.     Date  Sept.  1  1905.     Interest  annual. 

Jersey  Shore,  Pa. — Bonds  Voted. — This  borough  on  July  27 
by  a  vote  of  323  to  25  authorized  the  issuance  of  $20,000  4% 
10-30-year  (optional)  Allegheny  Avenue  Improvement 
bonds. 

Keyser,  W.  Va. — Bond  Election. — It  is  stated  that  an 
election  will  be  held  Aug.  8  to  vote  on  the  question  of  issuing 
$20,000  paving  and  sewer  bonds. 

Kewanee  Township,  111. — Bonds  Voted. — This  township 
on  July  25  voted  to  issue  $15,000  library  bonds. 

Knox  County  (P.  O.  Vincennes),  Ind. — Bond  Sale. — The 
$3,479  4}4%  gravel-road  bonds  described  in  V.  81,  p.  46, 
have  been  sold  to  the  Second  National  Bank  of  Vincennes 
for  $15  premium. 

Lakewood,  Ohio. — Bond  Sale. — On  July  25  the  following 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  for 
$25    premium: 

$8,200  5%  1-10-year  (serial)  W'agar  Avenue  paving  bonds. 

7,800  5%  1-10-year  (serial))  Sloane  Avenue  sewer  bonds. 

5,850  5%  1-10-year  (serial)  Sloane  Avenue  water  bonds. 

3,000  5%  1-10-year  (serial)  Matthews  Avenue  sewer  bonds. 

2,750  5%  1-10-vear  (serial)  Matthews  Avenue  water  bonds. 

2,000  5%  1-10-year  (serial)  Edanola  Avenue  water  bonds. 

1,700  5%  1-10-year  (serial)  Edanola  Avenue  sewer  bonds. 

1,225  5%  1-10-year  (serial)Park  Row  water  bonds. 

8,000  5%  1-5-year  (serial)  Lake  Avenue  grading  bonds. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  14  by  Henry  J.  Sensel,  Village  Clerk,  for  $7,500  5% 
coupon  general-improvement  bonds.  Denomination,  $750. 
Date  Aug.  14  1905.  Interest  semi-annually  at  the  Cleveland 
Trust  Co.  Maturity  $750  yearly  on  Oct.  15  from  1906  to 
1915  inclusive.  Certified  check  on  a  Lakewood  or  Cleveland 
bank  for  $500,  payable  to  the  Treasurer  of  the  village  of 
Lakewood,  required.     Purchaser  must  pay  accrued  interest. 

Lancaster,  Ohio. — Bond  Sales. — On  July  15  the  $500  5% 
1-year  epidemic  bond  and  the  $500  5%  2-year  sewer  bond 
described  in  V.  81,  p.  46,  were  awarded  to  the  Hocking 
Valley  National  Bank  of  Lancaster  for  $505.25  and  $510.45 
respectively.  The  $3,500  4%  street  bonds  offered  on  the 
same  day  were  awarded,  as  stated  last  week,  to  the  Fairfield 
National  Bank  of  Lancaster  for  $3,530. 

Lewisburg  (Ohio)  School  District. — Bonds  Defeated. — 
This  district  by  a  vote  of  64  for  to  108  against  recently  de- 
feated a  proposition  to  issue  $15,000  school-house  bonds. 

Lima,  Ohio. — Bids. — Following  are  the  bids  received  re- 
cently for  the  $20,000  5%  Elm  Street  and  $8,100  5%  Jack- 
son Street  bonds  awarded,  as  stated  two  weeks  ago,  to  W.  J. 

Hayes  &  Sons  of  Cleveland: 

$20,000  $8,100 

Bonds.  Bonds. 

W.  J.  Hayes  &  Sons,  Cleveland... $20,745  00  $S.3fi8  00 

Well,  Both  &  Co.,  Cincinnati 20.715  00         8,312  00 

Denison,  Prior  &  Co..  Cleveland  and  Boston 20.702  00         8,337  00 

Seasongood  &  Mayer,  Cincinnati. 20,668  25        8,337  25 

Xew  First  National  Hank,  Columbus 20,660  00  8,323  50 

Lima  Trust  Co.,  Lima 20,625  00  8,330  0O 

W.  K.Todd  <t  Co.,  Cincinnati.. 20,601  00         8,302  00 

Lampreeht  Bros.  &  Co.,  Cleveland (for  both  Issues)  $28,302 

Listowel,  Ont. — Debentures  Defeated. — This  place  has 
voted  against  a  proposition  to  issue  $16,000  bridge  deben- 
tures. 

Liverpool  Township,  Columbiana  County,  Ohio. — Bond 
Sale.— On  July  31  the  $29,000  4^%  road-improvement 
bonds  maturing  $1,000  yearly  on  Aug.  1  from  1910  to  1930 
inclusive  and  $2,000  yearly  1931  to  1934  inclusive  were 
awarded  to  Ceo.  A.  Gaston  at  101.103  and  interest.  These 
bonds  were  described  in  V.  81,  p.  280.  The  following  bids 
were    received: 

Qeo.  A.  Gaston.. 129.320  00 1 Union  Sav.  B*    a"    rt   '"-..$29.290  00 

Seasongood  A  Mayer,  Clncta      29.310  00  Denison,  I'rior  A  ( 

I      and  Boston.  29,205  50 

Lowell,  Mich.— Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Aug.  11  by  Thomas  A.  Murphy,  Village 
Clerk,  for  $12,000  4%  coupon  bridge  b  Denomina- 

tion $l,ooo.     Date  Sept.    l    L905.     Intel  emi-annually 

at  the  Old  National  Bank,  Grand  Rapids.     Maturity  $  1.000 
yearly  on  Sept.    i    from    1909  to   L920  inclu  I     mied 

check   for   $300   required.      Presenl    bonded   debl    $23,000. 
\  d  valuation  $0*0.000.   Real  valuation  (est.)  $900,000. 
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Lorain,  Ohio. — Purchaser  of  Bonds. — We  are  advised  that 
the  Sinking  Fund  Trustees  took  the  $3,000  sewer-repair 
bonds  which  we  stated  last  week  had  been  sold. 

Lovelocks,  Humboldt  County,  Nev. — Bond  Sale. — This 
place  recently  sold  an  issue  of  $12,000  water-works  bonds. 

Madison,  Wis. — Bonds  Voted. — This  city  on  July  25  by  a 
vote  of  2,478  to  2,191  authorized  the  issuance  of  $250,000 
20-year  high-school-building  bonds  at  not  exceeding  4% 
interest.      Date  of  sale  not  yet  determined. 

Manitoba. — Debentures  Offering. — Proposals  will  be  re- 
ceived until  Aug.  20  by  J.  H.  Agnew,  Provincial  Treasurer 
(P.  O.  Winnipeg),  for  the  following  debentures: 

$10,455  4%  debentures  of  Drainage  District  No.  3.     Date  Sept.  1  1905.     Maturity 

Sept.  1  1930. 
100,032  470  debentures  or  Drainage  District  No.  14.     Date  Sept.  1  1905.     Maturity 

Sept.  1  1935. 
25,000  4%  debentures  of  Central  Judicial  District.     Maturity  Jan.  1  1924. 

Denomination  $1,000.  Interest  semi-annually  at  the 
Union  Bank  of  Canada,  Montreal. 

Manitowoc  County  (P.  O.  Manitowoc),  Wis. — Bond 
Offering. — Proposals  will  be  received  until  1  p.  m.  Sept.  1 
by  Edward  Schaffland,  County  Clerk,  for  $150,000  4% 
3-20-year  (serial)  court-house  bonds.  Denomination  $1,000. 
Interest  semi-annual.  Certified  check  for  3%,  payable  to 
the  County  Treasurer,  required. 

Mankato,  Kan. — Bonds  Voted. — This  place  has  voted  to 
issue  $10,000  public-hall  bonds. 

Mansfield,  Ohio. — Bond  Sale. — On  July  29  the  seven  issues 
of  5%  street  and  sewer  bonds  aggregating  $31,400  were 
awarded  to  the  Mansfield  Savings  Bank,  Mansfield,  for  $100 
premium.     See  V.  81,  p.  280,  for  description  of  bonds. 

Maple  Creek,  N.  W.  T. — Debenture  Sale. — On  July  24  the 
$8,000  5%  debentures  described  in  V.  80,  p.  1872,  were 
awarded  to  Geo.  A.  Stimson  &  Co.,  Toronto,  at  par.  Secu- 
rities mature  part  yearly  for  twenty  years. 

Marion,  111. — Bond  Offering. — Proposals  will  be  received 
until  Aug.  14  by  C.  H.  Denison,  Mayor,  for  $20,000  4% 
sewer-improvement  bonds.  Interest  annual.  Maturity, 
$2,000  yearly  from  1908  to  1917  inclusive. 

Marksville,  La. — Bond  Offering. — It  is  stated  that  pro- 
posals will  be  received  until  Aug.  29  for  $15,800  water- works 
and  electric-light-plant  bonds. 

Mendon  (Mo.)  School  District. — Bond  Sale. — On  July  20 
the  $5,000  5%  10-year  school  bonds  registered  by  the  State 
Auditor  on  July  5  were  sold  to  G.  W.  Ingram.  Denomina- 
tions one  bond  of  $1 ,000;  eight  $500  each.     Date  July  1  1905. 

Interest   annual. 

Mentor  (Ohio)  School  District. — Bonds  to  be  Issued. — It 
is  stated  that  this  district  will  issue  bonds  for  a  school  building. 

Merna,  Neb. — Bonds  Not  Vet  Sold. — No  sale  has  yet  been 
made  of  the  $7,000  5%  5-20-year  (optional)  water  bonds 
offered  without  success  on  July  11. 

Miamisburg  (Ohio)  School  District. — Bond  Election. — An 
election  will  be  held  Aug.  10  to  vote  on  the  question  of  issuing, 
the  $50,000  school-house  bonds  mentioned  in  V.  8l',  p.  280. 

Miles  City,  Mont.—  Bond  Sale.— On  July  25  the  $10,000 
4%  10-15-year  (optional)  water-improvement  bonds  de- 
scribed in  V.  81,  p.  47,  were  awarded  to  W.  B.  Jordan  of 
Miles  City  at  101.40  and  accrued  interest.  Following  are 
the  bids: 

W.B.Jordan,  Miles  City. 101.40 

C.  H.  Coffin,  Chicago alOl.01 

N.  W.  Halsey  &  Co.,  Chicago 100.00 

a  And  blank  bonds. 

Mill  Creek  (Mich.)  School  District. — Bonds  Defeated. — 
This  district  on  July  22  by  a  vote  of  11  for  to  21  against 
defeated  a  proposition  to  issue  bonds  for  a  school  house. 

Minot  (N.  Dak.)  School  District. — Bond  Election. — An 
election,  it  is  stated,  will  be  held  in  this  district  to  vote  on  the 
question  of  issuing  $14,000  school-building  bonds. 

Milton  (Boro.),  Pa. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  15  by  Wm.  C.  Miller,  Town 
Clerk,  for  $30,000  4%  coupon  funding  bonds  ("Series  B") 
free  from  all  taxes.  Denomination  $500.  Date  Oct.  1  1905. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Oct.  1 
from  1906  to  1935  inclusive.  Certified  check  for  2%  of  the 
amount  bid,  payable  to  Edward  Weidenhamer,  President 
Borough  Council,  required.  These  bonds  (but  subject  then 
to  the  four-mill  State  tax)  were  offered  on  July  25  but  not  sold. 

Monroe,  Mich. — Bond  Election. — An  election,  it  is  stated, 
will  be  held  Aug.  15  to  vote  on  the  question  of  issuing  $65,- 
000  trunk  sewer  bonds. 

Morehead,  N.  C.—Bond  Sale.— On  July  3  the  $15,000  5% 
25-year  coupon  bonds  described  in  V.  80,  p.  2637,  were 
awarded  to  the  Browne-Ellinwood  Co.  of  Chicago  at  104.24. 

Morganton  (N.  C.)  Graded  School  District.— Bond  Sale. — 
On  July  27  the  $12,500  5%  20-year  school  bonds  described 
in  V.  81,  p.  47,  were  awarded  to  C.  A.  Webb  &  Co.  of 
Asheville  at  104.20 — a  basis  of  about  4.67J^%.  Following 
are  the  bids: 

C.A.Webb  &  Co.,  Asheville $13,025 1  Denison,  Prior  &  Co.,  Cleveland. .$12, 708 

S.  A.  Kean,  Chicago 12,937 ISeasongood  &  Mayer,  Cincinnati.   12,095 

F.  M.  Stafford  &  Co..  Chattan...   12,9051  Browne-Ellenwood  Co.,  Chicago.  12,683 
Robinson-Humphrey  Co..  Atlanta512,831|  John  Nuveen  &  Co.,  Chicago 12,027 

Morristown,  Tenn. — Bond  Sale. — On  July  15  $5,000 
funding  and  $40,000  refunding  water  5%  30-year  bonds 
were  awarded  to  F.   M.  Stafford   &  Co.,  Chattanooga,  at 


Trowbridge  &  Niver  Co.,  Chicago.. 98.00 
Kane  &  Co.,  Minneapolis 92.50 


105— a  basis  of  about  4.688%.     Date  of  bonds  July  15  1905. 
Interest  semi-annual. 

Mullins  (S.  C.)  School  District  No.  34. — Bonds  Not  Sold. — 
The  $10,000  6%  20-year  building  bonds  offered  on  Aug.  1 
were  not  .sold.  The  highest  bid  received  was  109  from  S.  A. 
Kean  of  Chicago.     See  V.  81 ,  p.  227,  for  description  of  bonds. 

Munhall  (Pa.)  School  District. — Bond  Election. — An  elec- 
tion will  be  held  Aug.  29  to  vote  on  the  question  of  issuing 
$15,000  school  bonds. 

Napanee,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Sept.  1  by  W.  A.  Grange,  Town  Clerk,  for 
$35,000  4%  electric-light  debentures,  maturing  part  yearly 
for  thirty  years. 

New  Castle  County  (P.  O.  Wilmington),  Del. — Bonds 
Proposed. — The  Trustees  of  the  New  Castle  County  Work- 
house recently  requested  the  Levy  Court  to  issue  $75,000 
refunding  and  $65,000  improvement  bonds. 

New  Hanover  County  (P.  O.  Wilmington),  N.  C. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  30  by 
the  Board  of  Commissioners,  D.  McEachern,  Chairman,  for 
$50,000  4%  30-year  road-improvement  bonds.  Interest 
semi-annually  in  Wilmington  or  New  York  City,  at  option  of 
purchaser.     Certified  check  for  5%  of  bid  required. 

Newman  Grove,  Neb. — Bonds  Voted. — Bond  Offering. — 
This  village  on  July  24  by  a  vote  of  97  to  34  authorized  the 
issuance  of  $6,000  5%  5-20-year  (optional)  light  bonds. 
Proposals  for  these  bonds  will  be  received  until  12  m.  Aug.  24 
by  S.  M.  Judson,  Village  Clerk.     Interest  annually  on  Sept.  1 

Newton,  Miss. — Bonds  Not  Sold. — No  sale  has  yet  been 
made  of  the  $10,000  5%  street-improvement  bonds  offered 
on  July  15.     See  V.  81,  p.  47,  for  description  of  bonds. 

Northumberland  and  Durham  Counties,  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  Aug.  15  by  Neil 
F.  Macnachtan,  Treasurer  of  the  United  Counties  of  North- 
umberland and  Durham  (Post  Office  Cobourg),  for  $20,000 
4M%  debentures.  Date  July  1  1905.  Interest  semi- 
annual. Maturity  June  19  1915.  Present  debt  of  the  United 
Counties  is  $20,000;  sinking  fund,  $15,506  50.  Assessed 
valuation  as  equalized,  $26,500,250. 

Orange  Township  School  District  (P.  O.  Leesville),  Ohio. 
—Bond  Sale.— On  July  22  the  $3,500  4%  2-5-year  (serial) 
school-building  bonds  described  in  V.  81,  p.  281,  were 
awarded  to  A.  N.  Dutton  at  par. 

Paris,  111. — Bonds  Authorized. — On  July  17  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$5,000  5%  coupon  Madison  Street  paving  bonds.  Denomi- 
nation $1,000.  Interest  annually  on  May  1  at  the  office  of 
the  City  Treasurer.  Maturity  $1,000  yearly  on  May  1 
from  1906  to  1910  inclusive. 

•  Pensacola,  Fla .— Details  of  Bonds.— The  $750,000  gold 
improvement  bonds,  the  question  of  issuing  which  will  be 
submitted  to  a  vote  on  Aug.  22,  will  answer  to  the  following 
description: 

$250,000  for  purchase  or  construction  of  water  works. 
250,000  for  system  of  sewerage  and  drainage. 
150,000  for  paving  and  improvement  of  streets. 

75,000  for  city  hall  building  and  site. 

25,000  for  police  station  and  jail  building  and  site. 

Denomination  $1,000,  Date  Oct.  1  1905  or  later.  Inter- 
est at  not  exceeding  5%  payable  Jan.  1  and  July  1.  Matu- 
rity 30  years  subject  to  call,  $350,000  after  20  years  and 
$150,000  after  25  years. 

Peterborough,  N.  H. — Note  Sale. — This  town  has  sold  to 
local  investors  an  issue  of  $5,000  notes. 

Pinole -Hercules  Union  School  District,  Contra  Costa 
County,  Cal—  Bond  Sale.— On  July  24  $12,000  5%  1-24-year 
(serial)  gold  bonds  were  awarded  to  the  Oakland  Bank  of 
Savings  of  Oakland  at  106.71 — a  basis  of  about  4.30%. 
Denomination  $500.     Interest  semi-annual. 

Pittsburgh — Minersville  Sub -School  District,  Pa. — Bond 
Election. — An  election  will  be  held  Aug.  22  to  vote  on  the 
question  of  issuing  $300,000  school-building  bonds.  Oscar 
E.  Adams  is  Secretary  of  District. 

Plymouth,  Ohio. — Bond  Sale. — The  highest  bid  received 
July  25  for  the  $6,000  5%  5-16-year  (serial)  coupon  water- 
works and  electric-light  bonds  described  in  V.  81,  p.  173, 
was  that  of  Denison,  Prior  &  Co.  of  Cleveland  and  Boston, 
at  106.7125. 

Pontiac,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Aug.  9  by  Joseph  H.  Thorpe,  City  Clerk, 
for  $3,000  5%  sewer  bonds.  Denomination  $1,000.  Inter- 
est semi-annual.  Maturity  $1,000  April  1  1915  and  $2,000 
April  1  1916.  Certified  check  for  $100,  payable  to  the  City 
Treasurer,  required. 

Prince  Albert,  Sask.,  Canada. — Debenture  Sale. — On  July 
20  the  $50,000  4*^%  debentures  maturing  part  yearly  for 
thirty  years  and  the  $2,500  4^%  debentures  maturing  part 
yearly  for  ten  years,  a  description  of  which  was  given  in 
V.  81,  p.  173,  were  awarded  to  the  Imperial  Bank  of  Canada 
for  $49,000  and  $2,450  respectively.  Following  are  the 
bids: 

Imperial  Bank  of  Canada $51,450|W.  C.  Brent,  Toronto S50.028 


Canadian  Bank  of  Com..  Pr.  Albert51,046 
Ontario  Securities  Co.,  Toronto..  51,040 
Wood,  Gundy  &  Co.,  Toronto...  50,255 


National  Trust  Co.,  Winnipeg. ..  50.200 

J.  W.  Nay,  Regina. 50,121 

Aemilius  Jarvis  &Co.,  Toronto. ..  49,963 


Provo,  Utah. — Bond  Offering. — This  city  is  offering  at 
private  sale  the  $35,000  water-works-improvement  and  the 
$56,000   electric-light-plant   4%    10-20-year   (optional)   gold 
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bonds  voted  at  the  election  held  July  11  L906.  Inter. sat 
semi-annual.  Form  of  bond  and  minor  details  of  the  same 
will  be  left  to  the  purchaser  of  the  issue.  Win.  M.  Hoylanee 
is  Mayor. 

Putnam  County  (P.  O.  Greencastle) ,  Ind. — Bond  Sale. — 
This  county,  it  is  stated,  reeently  awarded  three  issues  of 
township  road  bonds  as  follows: 

S3  350  township  road  bonds  to  J.  P.  Wild  A  Co.,  Indianapolis,  for  $3,367  50. 
4o(H)  tow  nship  road  bonds  to  J  .  !•'.  Wild  *  Co..  Indianapolis,  for  J4,5'->5  50. 
d'.SOO  township  road  bonds  to  the  Kiddoll  National  Bank  of  brazil  for  $3,541  00. 

Quincy,  Mass. — Bond  Sal,-. — On  July  29  the  following  loans 
were  awarded  to  Jose,  Parker  &  Co.  of  Boston:  $2,000  I 
bonds  dated  Aug.  1  1906  and  maturing  Aug.  1  1906;  $8,900  4<  ;, 
bonds  dated  Aug.  1  1905  and  maturing  one  bond  $450  Aug.  1 
1906;  one  bond  $450  Aug.  1  1907,  and  one  bond  $1,000  yearly 
on  Aug.  1  from  190S  to  1915  inclusive;  $25,000  'ilA%  sewer 
bonds  dated  Sept.  1  1905  and  maturing  one  boud  of  $1,000 
yearly. 

Rantoul  School  District,  Champaign  County,  111. — Bond 
Sale. — It  is  stated  that  an  issue  of  $4,500  4^%  school  bonds 
lias  been  sold. 

Redlands,  Cal.—  Bond  Sale— On  Aug.  2  the  $100,000  4)^% 
1-40-year  (serial)  gold  street  bonds,  described  in  V.  81, 
p.  523.  were  awarded  to  E.  H.  Rollins  &  Sons  of  San  Fran- 
eiseo  at  106.067. 

Red  Wing,  Minn. — Bond  Offering. — The  Finance  Com- 
mittee and  the  Mayor  have  been  authorized  to  sell  at  private 
sale  $10,000  4%  coupon  refunding  bonds.  Denomination 
$1,000.  Date  July  1  1905.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.      Maturity  July  1  1921. 

Rio  Vista  (Tex.)  Independent  School  District. — Bonds 
Registered. — On  July  24  the  State  Comptroller  registered  an 
:e  of  $5,000  5%  10-20-year  (optional)  school-house  bonds 
dated  June  15  1905. 

Rochester,  N.  Y. — Temporary  Loan. — The  City  Comp- 
troller on  July  31  awarded  $349,000  renewal-water-works- 
improvement  notes  to  F.  E.  Jennison  of  New  York  City  at 
3^0' '{  interest.     The  following  bids  were  received: 

F.  E.  Jennison.  New  York o3.S0'~c   Goldman.  Sachs  <fe  Co.,  N.Y...3.97H% 

Broo&waySav.  Inst,  (.for  $100.000)3. "o%  I  Bond,&.Goodwin,. Boston 4.12H% 

a  "All  or  none." 


Rockland,  M.e.—l><>n<l  Salr. — -This  city  has  sold  about 
$14,000  of  an  issue  of  $24,400  3%  15-year  refunding  bonds, 
the  remaining  $10,100  being  still  for  sale  Denominations 
$50,  $100,  $200  and  $500.  Date  July  1  1905.  Interest 
semi-annual. 

Ruthton,  Pipestone  County,  Minn. — Bond  Sale. — On 
July  27  the  $4,000  5%  20-year  street-improvement  and 
water-extension  bonds  described  in  V.  81,  p.  48,  were 
awarded  to  F.  E.  Blagraw  of  St.  Paul  at  100.625  and  in- 
terest— a  basis  of  about  4.951%. 

Saginaw,  Mich. — Bond  Sale. — On  July  31  the  two  issues 

of   4%   sewer  bonds   aggregating  $15,000,   a  description   of 

which  was  given  in  V.  81,  p.  524,  were  awarded  to  W.  J. 

Hayes    &    Sons,    Cleveland,    at    101.20 — a   basis    of    about 

3.774%. 

W.  J.  Hayes  A  Sons.  Cleve...$15,180  001  M.  Butmann  Estate $15,081  00 

Second  Nat.  Bk.,  Saginaw...   15.150  00|  Ucnry  Owen  (for$11.500) 11.5J6  00 

Salem,  Ohio. — Description  of  Bonds. — We  are  advised 
that  the  $17,000  4J^%  refunding  bonds  recently  awarded 
to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  were 
purchased  by  that  institution  on  July  18  for  $17,100.  De- 
nomination $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annual.     Maturity   $1,000   yearly. 

San  Antonio,  Tex. — Bonds  to  be  Issued. — We  are  advised 
that  this  city  will  issue  $300,000  bonds  to  refund  the  $300,000 
six  per  cents  called  for  payment  July  22.  No  details  of  the 
new  issue  have  yet  been  determined  upon. 

San  Diego  High  School  District,  San  Diego  County,  Cal. 
— Bonds  Voted. — This  district  on  July  27  voted  to  issue 
$135,000  5%  6-20-year  (serial)  bonds. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  15  by  Alex.  M.  Wagner,  City  Audi- 
tor, for  the  following  securities: 

$6,000  4%  10-year  Campbell  Street-paving  bonds  (city's  proportion). 

21,000  4%  15-year  general-refunding  bonds. 

Denomination  $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Certified  check  for 
$1,000  required,  and  bid  must  state  amount  offered  for  each 
issue  separately. 

San  Mateo  (Cal.)  School  District. — Description  of  Bonds. 
— We   are   advised   that  the   $30,000   4J^%   school   bonds 
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Borough  of  Garfield,  N.  J., 

Coupon  or  Registered  Bonds. 

Notice  is  hereby  given  that  the  BOROUGH  OF 
GARFIELD,  N.J..wul  until  eight  o'clock  in  the  after- 
noon or  the  SIXTEENTH  KAY  OF  AUGUST, 
NINETEEN  ULNDKED  AND  FIVE,  receive 
sealed  proposals  at  the  office  of  the  Borough  Clerk 
In  the  t  ouncil  Cnsmber.  situate  in  the  engine  house, 
corner  of  Midland  Avenue  and  Somerset  Street,  in 
the  Borough  of  Garfield,  for  the  purchase  of  the 
follow. ng-describea  bonds,  that  Is  to  say,  seventy- 
four  bonds  of  one  thousand  dollars  each,  said  bonds 
to  be  dated  September  1,  1906,  and  to  be  either 
coupon  or  registered  bonds  at  the  option  of  the 
purchaser,  ard  to  bear  Interest  at  the  rate  of  four 
per  centum,  payable  March  tlrst  and  September  first 
Of  each  year  at  the  Peoples  Bank  &  Trust  Company, 
Passaic,  New  Jersey.  Said  bonds  shall  be  so  drawn 
that  fifteen  thousaud  dollars  shall  mature  at  the 
expiration  of  ten  years  and  fifteen  thousand  dollars 
at  the  expiration  of  fifteen  years  and  the  remainder 
at  the  expiration  of  twenty  years  from  the  date  ot 
issue  thereof.  Said  bonds  shall  be  approved  by 
Adrian  D.  sullivan.  Bjrough  Attorney,  whose 
opinion  as  to  legality  will  be  delivered  to  the  pui- 
cnaser  of  said  bonds,  together  with  a  complete 
transcript  of  the  proceedings  had  in  connection 
therewith.  The  purchaser  shall  be  required  to 
accept  and  pay  for  said  bonds  at  the  Peoples  Bank 
&  Trust  Company.  No.  183  Main  Avenue,  Passaic, 
New  Jersey,  upon  reasonable  u<  tioe  that  said  bonds 
are  executed  and  ready  for  delivery. 

The  Council  reserves  the  right  to  reject  any  and 
all  bids. 

A  certified  obeck  drawn  on  an  incorporated  State 
or  National  bank  or  trust  company  for  an  amount 
equal  to  five  per  cent  of  the  amount  of  the  bonds 
bid  for,  payable  to  the  order  of  the  Borough  of 
Garfield,  wl.l  be  required  by  the  borough  as  a  condi- 
tion precedent  to  the  filing  of  any  bond. 

By  order  of  the  Mayor  and  Council. 

FRANK  E.  KANE,  Borough  Clerk. 
Dated  Au.u-t  i.  ;9jo. 


ERVIN    &    COMPANY, 

BANKERS, 

M     ,        (New  York  Stock  Exchange, 

( Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 

43  Exchange  Place,       Drexel  Building, 
New  York.  Philadelphia. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  8TREET, 

CHICAGO. 
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Town  of  West  Orange,  N.  J., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Clerk  of 
the  Board  of  Education  of  the  Town  of  West  Orange. 
N.  J.,  at  West  Orange,  N.  J.,  until  8  P.  M..  AUGUST 
15, 1905,  for  the  purchase  of  $7,500  i%  coupon  School 
Bonds  of  the  Town  of  West.  Orange,  N.  J.  Bonds  to 
be  of  the  denomination  of  $500  each,  to  be  dated 
July  1st,  1P05.  and  to  mature  *500  in  8  years  and  $500 
annually  theraafter  until  all  >-re  paid.  Interest  pay 
able  semi-annually  on  January  let  and  July  1st. 
Both  principal  and  interest  payable  at  the  United 
Staea  Mortgage  &  Trust  Company,  New  York  (  ity. 

The  bonds  will  be  engraved  under  the  suoervision 
ot  and  certified  as  to  genuineness  by  the  United 
Slates  Mortgage  A  Trust  Company. 

The  proceedings  relative  to  the  Issue  of  the  bonds 
have  been  approved  by  the  Hon. Hubert  H.  McCarter. 
Attorney-Geueral  of  the  State  of  New  Jersey. 

Certified  copies  of  the  proceedings  are  on  file  at 
tbe  office  of  the  United  States  Mortgage  &  Trust 
Company. 

Bids  must  be  r>n  forms  furnished  by  the  Board. 

A  certified  check  on  a  National  Bank  or  Trust 
Company,  payable  to  the  order  of  Frank  L.  Baldwin, 
Clerk,  for  $250  luust  accompany  each  bid. 

Bids  will  be  opened  in  a  public  meeting  of  the 
B"ard  of  Education.  8t  the  High  School,  Gaston 
Street,  West  Orange,  N  J.,  at  h:8u  p.  M. 

The  right  is  reserved  to  reject  any  or  all  bids 

For  blank  form  of  bid  and  circular  of  information, 
address  Frank  L.  Baldwin.  District  Clerk.  West 
Orange,  N.  J.,  or  United  States  Mortgage  &  Trust 
Company,  55  <"edar  Street,  N.  Y. 

Finance  Committee  of  tne(WM.  BOLLINSON, 
Board  of  Education, Town  <  N.  N.  SMITH, 

of  West  Orange,  N.J.         (  KRANK  L.BALDWIN 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 
16   Congress   Street,    Boston. 

30NA8HAU  STREET,  NEW  YORK. 

STATE,  Ciff  &   RAILROAD  BONDS. 


NEW  LOANS. 

8^400,000. 

City  of  Columbia,  8.  Carolina, 

WATER  WORKS  BONDS. 

Office  of  the  Cltv  Clerk  and  Treasurer, 
Columbia,  South  Carolina, 

August  1, 1905. 
Sealed  proposals  wil  I  be  received  at  t  he  office  of  the 
Citv  Clerk  and  Treasurer  in  the 'ity  of  Columbia, 
South  Carolina,  until  SEPTKMBER  1,  1905,  at  two 
o'clock  P.M.,  for  tbe  purchase  of  the  WHOLE  of  four 
hundred  thousand  dollars  of  four  per  cent  coupon 
bonds  of  said  City  issued  for  water  works  purposes. 
The  bonds  will  be  dated  July  1,  1905,  and  will  fall  due 
July  1,  1945,  and  will  be  of  the  following  denomina- 
tions: three  hundred  bonds  of  the  denomination  of 
one  thousana  dollars  each  and  two  hundred  bonds 
of  the  denomination  of  five  hundred  dollars  each. 
Tbe  coupons  will  be  payable  on  the  first  day  of  Jan- 
uary and  July  in  each  year. 

K'ich  proposal  must  be  accompanied  by  a  certified 
check  for  fifteen  thousand  dollars,  to  the  order  of 
tbe  undersigned 
No  bid  will  be  considered  for  less  than  par. 
Tne  right  is  reseived  to  reject  an\  and  all  bids. 
For  circular  of  particulars,  address  the  undersigned. 
T.  H.  GIKBES. 

Mayor  of  the  City  of  Columbia,  S.  C. 


DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

«(TATE,  MUNICIPAL,  AND  UIUU  GRADE 
RAILROAD  SECURITIES. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 


CLEVELAND. 


BOSTON. 


BONDS 


CERTIFICATES 


AND 
.   STOCK 

Handsomely  engraved ;  steel  plate  eflect.     Also 
the  cheaper  kind,  partly  lithographed  and  P»rtU 

printed    from    type.      K>0   (;or,.iacal„e,"-    ,^,,BVi 

I145-  the  latter  engraved,  with  steel  plate  borders 

-^leganu    Seal  Press,  *1  50;  better  finished,  |'i 

AXBEBT  B.  KINO  &  CO.,  206  Broadway,  N.Y. 

Engravers  and  Lithographers.       (Telephone.) 
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awarded  to  the  Watsonville  Ravings  Bunk  of  Watsonville 
(see  V.  81,  p.  48),  were  disposed  of  to  that  institution  on 
June  22.  Denomination  $1,000.  Date  July  1  1905.  Ma- 
turity $2,000  yearly. 

Sardinia  (Town),  N.  Y. — Bond  Sale. — On  July  29  the 
$11,389  94  judgment  bonds  described  in  V.  81,  p.  524,  were 
awarded  to  J.  11.  Brahancy  of  Four  Mile,  N.  Y.,  at  par  for 
Z%  per  cents.     Following  are  the  bids: 

J.H.  Brahaney  (for  3Ms) 100         I  Citizens'  HI.,  of  Arrjuln  (for  4^8) 100 

Bank  of  II. lllani  1    (tor    Is)    100.228|S.  A.  Kc:tn  (for   Mb) 100 

Bank  of  Gowanda   (for4Ms) 100         |II.    J.    CrtoBey,     Little     \  alley     (for 

Geo.  M.  Halm  (for  4Jas)_ .lOO.Ki    |  4%s) --- - 100 

Schenectady,  N.  Y. — Bond  Issue. — The  issuance  of  $30,000 
314%  city-hall  bonds  has  been  authorized.  These  securi- 
ties, we  are  advised,  will  be  taken  by  the  Sinking  Fund  as  an 
investment.  Authority,  Chapter  230,  Laws  of  1905.  De- 
nomination $1,000  Date  Sept.  1  1905.  Interest  payable 
at  the  office  of  the  City  Treasurer.  Maturity  $2,000  yearly 
on  Sept.  1  from  1911  to  1925  inclusive. 

Sedan,  Kan. — Bond  Sale  Not  Consummated. — We  are  ad- 
vised that  the  $32,500  4^%  water  bonds  awarded  on  July  6 
to  Spitzer  &  Co.  of  Toledo  were  not  satisfactory  to  that  firm 
and  that  the  sale  was  not,  therefore,  consummated.  Another 
election  will  now  be  held  to  authorize  these  securities. 

Seneca  Falls  (N.  Y.)  School  District. — Bond  Sale. — On 
July  29  $35,000  3%%  school-building  bonds  were  awarded 
to  the  Seneca  Falls  Savings  Bank  for  $35,005.  Denomina- 
tion $1,000.  Date  July  29  1905.  Interest  annually  on 
Sept.    1.     Maturity  $2,000  yearly. 

Shamokin,  Pa. — Bond  Sale.— On  Aug.  1  the  $45,000  4% 
fire  bonds  described  in  V.  81,  p.  282,  were  awarded  to  Gra- 
ham &  Co.  of  Philadelphia  for  $45,600.  Securities  are  dated 
Sept.  1  1905  and  will  mature  in  thirty  years,  subject  to  call 
$20,000  after  five  years  and  $25,000  after  ten  years. 

Shawnee,  Okla. — No  Action  yet  on  Bond  Issue. — We  are 
advised  that  no  action  has  yet  been  taken  looking  to  the 
issuance  of  the  $50,000  sewer  bonds  mentioned  in  V.  81, 
p.  228. 

Sherburne  County,  Minn. — Bond  Sale. — It  is  stated  that 
an  issue  of  $40,000  5%  1-10-year  (serial)  drainage  bonds 
has  been  awarded  to  Kane  &  Co.  of  Minneapolis  at  100.4375 


Short  Creek  Township  (Ohio;  School  District. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  to-day 
(Aug.  5)  by  W.  H.  Watkins,  Clerk  of  Board  (P.  O.  Short 
Creek),  for  $2,000  0%  registered  school-house  bonds. 

South  Bethlehem,  if*,— Bonds  Defeated. — The  proposition 
to  issue  $25,000  sewer  bonds  failed  to  carry  at  the  election 
held  Aug.  1,  the  vote  being  348  for  and  411  against. 

Springfield,  111.— Bond  Sale.— On  July  27  the  $128,000 
20-year  refunding  bondds  described  in  V .  SI ,  p.  229,  were 
awarded  to  H.  W.  Merriam  of  Springfield  at  102.25  for  four 
per  cents — a  basis  of  about  3.838%.  Following  are  the 
bids: 

H.  W.  Merriam,  Bp'gfleld... $130,880  00  \\  W.  Ilalsrv  A:  Co.,  C:hiea;:oS12rJ,&71  36 
N.  W.  Harris  &  Co..  Chicago  130,804  oo  Kl< -ybolte  &  Co.,  Cincinnati.  m,'J62  50 
Farson,  Leach  &  Co..  Chic.   130,278  40; 

Sterling,  Kan. — Description  of  Bonds. — We  are  advised 
that  the  $5,000  water-works-improvement  bonds,  the  sale 
of  which  was  recorded  in  V.  81,  p.  282,  were  taken  by  the 
Citizens'  State  Bank  of  Sterling  at  par.  Denomination 
$1,000.  Date  July  1  1905.  Interest  3%,  payable  semi- 
annually.    Maturity   Jan.    1    1907. 

Steubenville ,  Ohio. — Bonds  to  be  Offered  Shortly. — We  are 
advised  that  this  city  will  shortly  offer  $15,000  garbage-plant 
bonds. 

Stratford  School  District,  Iowa. — Bond  Sale. — On  July  28 
the  $6,000  15-year  school-building  bonds  described  in  V.  81, 
p.  282,  were  awarded  to  Geo.  M.  Bechte]  &  Co.  of  Davenport 
at  part  for  four  per  cents. 

Troy,  N.  Y .—Bond  Sale.— On  Aug.  1  the  $34,055  12  4% 
1-20-year  (serial)  registered  local-improvement  bonds  de- 
scribed in  V.  81,  p.  524,  were  awarded  to  Harriman  &  Co. 
of  New  York  City  at  103.17  and  interest — a  basis  of  about 
3.634%.  A  bid  of  102.73  was  also  received  for  the  bonds 
from  W.J.  Hayes  &  Sons  of  Cleveland. 

Vandalia  (111.)  School  District. — Bonds  Voted. — Bond 
Offering. — By  a  vote  of  316  to  9  this  district  on  July  9  auth- 
orized the  issuance  of  $10,000  5%  1-10-year  (serial)  building 
bonds.  Proposals  for  these  bonds  will  be  received  until 
Aug.   7.     Denomination  $500. 

Union  Township  School  District,  Floyd  County,  Iowa. — 
Bids. — The  following  bids  were  received  on  July  25  for  the 


JNVfc&TM£l\STS. 


Rudolph  Kleybo!te&Co» 

BANKERS, 

DEALKH8   IN 

MUNICIPAL,  RAILROAD  and 
STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits 


King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  ROWnQ 

STREET   RAILWAY   P^™^°- 


R.  A.  Lancaster  6c  Sons, 

BANKERS, 

NO.    10    WALL.    STREET, 

NEW   YORK, 

DEALKI18   IN 

INVESTMENT  and  MISCELLANEOUS 
SECURITIES. 

Southern  Se<rartile«  a  Speelalty. 

J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Eailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  COREESPONDENTS; 
J.  G.   WHITE  &  CO.,   Limited, 

22a  College  Hill,  Cannon  St. 


investments. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MacEonald,  McCoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Established  18S5. 


H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 


CITY    COUNTY 
AND  TOWNSHIP 


VJ» 


Trowbridge*  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


MISCELLANEOUS. 


1850. 


1905. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  ft.  PLUM Leather 

CLARENCE  H.  KELSEY.Pr.Tit.Guar.&Tr.Co. 
WILLIAM  H.  PORTER,  Pres.  Cnem.  Nat.  Bank 


Active  and  successful  Agents  who  desire  to 
make  DIRECT  CONTRACTS  with  this  well- 
established  and  progressive  Company,  thereby 
aeonrlnsr  for  themselves  not  only  an  immediate 
return  for  th*ir  work,  but  also  an  increasing 
annual  tnoonie  commensurate  with  their 
success,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vlce-I  lestdent, 
at  the  Company's  Office,  277  Broads  ay,  New 
fork  City.         

Assets  over  $9,000,000. 

Paid  to  Policynoiders  in  1904,  $1,204,321  76. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


T    B.   POTTER, 

MUNICIPAL  and      onMftQ 
CORPORATION      DVINUO' 

172  Washington  Street, 
CHICAGO,         •       -       -        ILLS. 

LIST  ON  APPLICATION. 
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$15,000    l1-',    sohool-building   bonds   awarded,    as   stated 
last  .week,  to  Geo.  M.  BeohteJ  A  Oo.  o(  Davenport: 

\i  Bechtel  A  Oo.  Pawn-  •>■  P.  O'Brien  >v  ('■•..  Boston  115,100  00 

1Mr,  '  Sul5,100  00,.iolin  Nuveen  A  Co.,  Chlca 

s    \  ---  di.r>.is"  50  S    w  .  Harris  .v  Co.,  Chli  021  00 

Sons,  Clevs  -  15,186  no 
\'ui  iiiank  bonds,  1/ No  oertlfled  obeck.  as  required, 
Wakonda  (S.  Dak.^  School  District.- -Hand  Sale. — On 
Julv  1  15,000  ">','  school-house  bonds  wen1  awarded  to  Trow- 
bridge A  Niver  Co.  of  Chicago.  Denomination  S'JOO. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  L2 
years. 

Wellsville,  Ohio.— Bond  Sofa.— The  $18,000  4}1i''('   fund- 
ing bonds  described  in  V.  SO,  p.  2639,  have  been  sold  to 
\\  ..!.    Roth    &    Co.    of    Cincinnati    for    119,001.      Securities 
mature  $3,000  June  1  1925  and  $2,500  yearly  on  June  1  from 
to  1931  inclusive. 
Westchester  County  (P.  O.  White  Plains),  N.  Y.— Bond 
-      .—On  Aug.  1  the  $150,000  !•;  25-30-year  (serial)  regis- 
1  court-house  bonds  described  in  V.  si,  p.  2s;>,  were 
awarded.  $25,000  due  in    L930,  to   tin-  Portchester  Savings 
k  at    108.29  and  the  remaining  $125,000  to  Harriman   & 
of  New  York  City  at   108.23.      The  sale  was  on  a  basis  of 
about'  3.53%.      Following  are  the  bids: 

Portchester     Savings     Hank  Kountae  Bros.,  New  York $16 1,7 16  60 

(for  s-  $27.072  50  N.  W.  Harris  A  Co.,  N.  Y...    161,437  50 

162,345  00  N.  \V.  llalsey  4Co„  N.  Y...  161,382  00 
162,136  50  Estabrook  &  Co.,  New  York.  161,128  50 
162,057  00  Blodget.  Merritl  &  Co.,  Bost  160,785  00 
162,030  00  (ieo.  \V.  Youna  &  Co.,  \.  \  .  159,225  00 
nil. <>70  on  Fareoa,  Leach  &  Co.,  N.  Y._  150,1 15  00 
161,805  00 


Harriman  .v.  Co.,  New  York. 

Parkinson  &  Kurr,  Boston 

w.J.  Hayes  4  Sons.  Cleve.. 
R.  Kteybolte  &  Co.,  N  .  1 
Rhoad  Xew  York- . 

Westchester  Co.  Sav.  Bank. 


West  Orange  (N.  J.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  15  by  Frank 
L.  Baldwin,  Clerk  Board  of  Education,  for  $7,500  4%  coupon 
bonds.  Denomination  $500.  Date  July  1  1905.  Interest 
semi-annually  at  the  United  States  Mortgage  &  Trust  Co., 
New  York  City,  which  company  will  certify  as  to  the  genu- 
ineness of  the  bonds.  Maturity  $500  yearly  on  July  1  from 
1913  to  1927  inclusive.  The  proceedings  relative  to  the 
issuance  of  these  bonds  have  been  approved  by  the  State 
Attorney-General  as  required  by  law.     Bids  must  be  made 


on  blanks  furnished  by  the  Board.    Certified  check  for  $250. 

payable  to  Frank  L.  Baldwin,  Chrk,  required. 

The  official  notice  of  th\e  hand  offering  will  be  found  uuinmj 
the  advertisements  elsewhere  in  this  department. 

Willits  Union  School  District,  Mendocino  County,  Cal.  — 
Bond  Sale.— An  issue  of  si 2,000  5%  L-15-year  (serial)  build- 
ing bonds  of  this  district  was  awarded  some  time  since  to  the 
Hank  of  Willits  for  $12,5Q0.  Denomination  $800.  Date 
May  1  1905.      Interest  annually  on  July  1. 

Wichita   (Kan.)    School   District. — Bond   Flection. — It   is 

stated  that  an  election  will  be  held  this  fall  to  vote  on  the 
question  of  issuing  $120,000  school  bonds. 

Wingham,  Ont. — Description  of  Debentures. — We  are  ad- 
vised that  no  date  has  yet  been  set  for  tin-  sale  of  the  $12,000 
I  !  •  ■'  j  water-works  debentures  voted  at  the  election  held 
July  5.  Securities  will  be  dated  Sept.  15  1905  and  will  ma- 
ture part  vcarly  for  thirty  years.  They  are  exempt  from 
taxation.  '  Present  debenture  debt,  $117,531.  I.  B.  Fer- 
gUBOD  is  Town  Treasurer. 

Winside,  Wayne  County,  Neb. — Bonds  Not  Sold. — All 
bids  received  July  22  for  the  $10,000  5%  5-20-year  (optional) 
coupon  water-works  bonds  described  in  V.  81,  p.  230,  were 
rejected.      Securities  will  be  re-advertised. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  21  by  Wm.  I.  Davies,  City  Auditor, 
for  the  following  bonds: 

S'2  850  5ci  Jefferson  Street  sewer  bonds  maturing  S570  yearly  on  Oct.  1  from  1906 
to  lino  Inclusive. 

1  200  5'i    Lexington  Avenue  sewer  bonds  maturing  S240  yearly  on   Oct.  1  from 

1900  to  1910  inclusive. 

2  S00  5%  Market  Street  sewer  No.  3  bonds  maturing  S5G0  yearly  on  Oct.  1  from 

190Gto  1910  inclusive. 

Bonds  arc  dated  Aug.  28  1905.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Aug.  28  1905,  the  money  to  be  delivered  at  one  of  the  citi- 
banks or  at  the  office  of  the  City  Treasurer.  A  certified 
check  on  a  Youngstown  bank  for  2%  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Auditor,  must  accompany  pro- 
posals, which  must  be  made  for  each  block  separately. 


INSURANCE. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Confcrmi'y  irith  the  Charter  of  the  Company,  submit  the  following  statement  o/ 

its  affairs  on  the  31st  of  December,  1004; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 724,151  84 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  Deoember,  1904. $3,016,978  35 

Interest  reoeived  during  the  year $275,926  58  

Rent  "  "  "  lessTaxes 107,143  14        $333074  72 


Losses  paid  during  the  year  whioh  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


$1,090,082  27 
226,513  19 


*«3,o«9  08 


Returns  of  Premiums  and  Expenses,  $405,721  91 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

Special  dfpoplts  In  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Ca8hln  Bank 351,301  69 


Aggregating $12. 63*. '243  «3 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders 'hereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February   next. 

The  outstanding  certificates  of  the  issue  of  1  899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lesal  representatives,  on  and  after  Tuesday,  the  seventb  of  February 
next,  from  whioh  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  endlne  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  after  Tuesday,  the  second  of  .flay,  next.       By  order  of  the  Board, 

G.  STANTON  FLO VD-JOMES,  Secretary. 


OCsTAV  AM8INCK. 
FRANl     ■  BACON. 

J'lllN  N.  BBA(  H 
WILLIAM   K.  BOULTON 
VKBNON   II.  BROWN, 
WALDltoN   P.    BKOWN, 
JOSKI'U  II.  CHAPMAN. 

I   I.AHK. 
CORNKL1I   -   Ki.DKKT 
EWAI.Ii   KI.El'l  MA. N.N, 
HERBERT  L.  GEIG 


TRUSTEES. 

CLEMENT  A.  QBISCOM, 
ANSON  VY.  MAitl). 
.Mi'RIUS   K.  JBSUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CABS   I.KDVA  Kl>, 
FRANCIS  II.  LKGGETT 
CHARLES   I)   LEVERICH, 
LEANDKR  N.   LOVELL. 
GEORGE    II.  MACY, 
<  UARX.E8  II     MARSHALL, 
W.  11.  II.  MOORE. 


NICHOLAS  E.    PALMER, 
HENRY   I'AIUSll. 
FREDERIC    A.    I 'ARSONS. 
I>  U.I. AS  B.  PRATT, 
GEORGH    W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN   L    IUKER, 
I"  'COLAS  ROBINSON, 
'  -  IAV   II     BCHWAB, 
WILLIAM    0.   8TURGES 


A.  A.  KAVI.N,  Pret  idtnt. 
CORNELIUS  ELDERT,    Vite-tres't. 
THEO.  P  JOHNSON,  ad  Vict-  -res' I. 
JAS.  L.  LIVINGSTON,  ?d  Vice-lores' 


MISCELLANEOUS. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERT  WEDNESDAY. 

Office    No.     5  5     WILLIAM     STREET 

Corner  Pine  street. 

Atlantic  Mutual   Insurance  Company  Scrip 
of  All  Years  Uouglit  and  Sold. 


[OHN  M..  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
e«51   Wall  Street.  NEW  VORK. 

MUNICIPAL  AND  RAILROAD 
BO*DS. 

LIST  ON  APPLICATION. 

SEASONGQOD  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 

R.  T.  Wilson  &  Co., 

YANKEES    &    COMMISSION    MERCHANTS 
33   WnU   sirrpi,    New  York. 

HAND-BOOK 

OK 

Railroad   Securities. 

Issued  Seml-Annually  by  the  Publishers  o.'  the 

COMMERCIAL  &  FINANCIAL  CHRONICLE.) 


JULY  EDITION. 


T  B  It  M  M 1 

»'rl<e  of  Sin-:'**  Copies.       -       -       $1  QO 
lo  Nnbacrlbera  01  the  Chronicle,        T* 

fo  Bankers  and   Broken-,  m  quantmea.  with  iholr 
lards  lettered  in  «llt  ou  tDe  cover,  m  »peciai  1 


WILLIAM  B.DANA  COMPANY 

Pine  Street,  coi.  Pearl  Street   New  Tor*. 
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Cas^aplluasnd  $10,000,000 
Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Bemsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

JExamines  &  guarantees  Ileal  Estate  Titles. 

Loans  Money  on  Jiond  and  Mortgage, 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 

Interest. 

Hoes  all  Trust  Company  business. 
TRUSTEES: 


John  Jacob  Astor, 
Edward  T.  Bedinnl, 
Charles  S.  Brown, 
Julien  T.  Diivu's, 
William  J.  Easton, 
Charles  K.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  IngTaham, 
Augustas  D.  Juilliard, 
Martin  Joost, 
John  8.  Kennedy, 
Woodbury  LanjfUon, 


James  D.  Lynch, 
Edgar  L.  Marston, 
William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Ohphant, 
Robert  Olypliant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Sani'ord  H.  Steele, 
Ellis  D.  Williams, 


Louis  Wlndmuller. 
CLARENCE  H.  K  ELSE  V,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  2d  Vice-President. 

Jlannjor  Banking  Department. 

CLINTON  D.  BUKDICIi,  3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SNIFFEN,  Mgr.  Mnirs'  Branch. 


QctonutKUts. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public  Accountants. 

(Pennsylvania) 

Stephen   Glrard    Building, 

PHILADELPHIA. 

Wall  Street  Exchange  Building:. 

NEW  YORK. 

WM.  FRANKLIN   HALL, 

Accountant, 

^SaTatePstreJr      B0ST0N<  MAS& 

Books  audited.    Examinations  and  investlga- 

tlons  conducted  with  the  utmost 

care  and  efficiency. 


J.  G.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6948  CORTLANDT.  NEW  YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED   PUBLIC  ACCOUNTANTS, 

52  Broadway,  New  York. 
PHILADELPHIA.  CHICAGO 


"""  W.F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANT* 

138  Broadway,  New  York. 

TELEPHONE— 8758-8759  CORTLANDT. 

LOOMIS,  OONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANT8 
30  Broad  Street,  New  York. 

Tel.  4958  Broad. 

ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St.,  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANT8. 

32  Broadway,  New  York. 

234  LaSalle  Street,    Chicago. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES  &  SONS, 

CLEVELAND,  OHIO.    BOSTON.  MASS. 


£vu&t  ©tfmjrautjes. 


■ffi&P  $12,000,000  00. 

INEQUITABLE 
TRUST  COMPANY 

OF  NEW  YORK 

The  modern  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest 5  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


Ifttxatxcial. 


BARROW,  WADE,  GUTHRIE  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW  YORK, 

27  Pine  Street. 


CHICAGO, 

Royal  Insurance  Building. 


SAN  FRANC/SCO, 

Mills  Building. 


LONDON,  ENGLAND, 

18  St.  Suiithin's  Lane,  E.  C,  Cable,  "Adorjest." 


<aNE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 

The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  the  publio  are  your 
own  profit. 


Are  You  a 
cney  Order 
ank  ? 


WRITE   I  OR   PARTICULARS   TO    THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 


Bit -It  ci  Discount  Building. 


313-310  West  59th  Street.  New  York 


The  Audit  Company 
of  New  York, 


ORGANIZED  1897. 


NEW  YORK: 
43  Cedar  Street 


PHILADELPHIA. 


CHICAGO. 


AUGUST  BELMONT, 

Acting  President. 

WILLI  AM  A  NASH,  JOHN  J.  MITCHELL 

GEORGE  W.  YOUNG, 

Vice- Presidents. 

EDWARD  T.  PERINE,  Genl  Mgr.  and  Treas. 

P.  C  RICHARDSON,  Assistant  Treasurer. 

This  Company  Audits  and  Investigates  Accounts 

and  makes   Physical  Examinations  ot   Properties. 

Its  Certificates  and  Reports  are  Prepared  In  behalf 

of  Merchants,  Bankers,  Corporations.  Committees 

and  others,  in  strict  confidence.    The  Company  also 

Devises   and   Install*    Money-Saving    Systems  of 

Keeping  Accounts, 


WHITING'S    PAPERS, 


For  Business  Correspondence! 

Whether  for  letter  written  with  your  own  hand,  or 
bylthe  typewriter,  are  UNBQUALED.  Their  quality 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Pairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledger 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYORE.  MASS. 

New  York.        Philadelphia.        Chicago. 


V 


TV 


financial 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 


State  and  City  Section  (semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  i^TJt^ C8) 

Entered  according  to  Act  of  Congress,  In  the  year  1905.  by  William  B.  Dana  Company,  In  the  otMoe  of  Librarian  of  Congress,  Washington,  D.  C 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company,  Publishers,  70>^  Pine  St.,  N.  T. 
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SATURDAY,    AUGUST    12    1905. 


NO.  2094. 


2ptc  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  0<> 

For  Six  Months 6  00 

European  .- inscription  (lncludlne  postage) 13  00 

European  subscription  six  Montns  (including  postage) 7  60 

Annual  subscription  in  London  (including  postage) £2  14s. 

Six  Months  subscription  in  London  (including  postage) £1  lis. 

Subscription  include*  following  Sections— 

Bank  and  qcotation  (monthly)  I  State  and  City  (semi-annually) 

P.2ULWAY  and  Industrial  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  oi  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) .$4  20 

(  Two  Months         (8  times) 22  00 

k»—. -*.„_  t> 4„»- .  p.«i.  )  Three  Months    (13  times) 29  00 

Standing  Business  Cards  ,  g^  Months         (-0  tunes) 50  00 

(  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LOXDOX  UF±  ICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

1V1LLIA.H  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  US8.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  12,  hare 
been  (2,199,685,724,  against  $3,535,073,486  last  week  and 
$1,743,847,524  the  corresponding  week  last  year. 


L'U<irin-js — Btl/mrns  uy  'leieoraph. 
Week  Ami  in  ,  august  12. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chlcaeo 

6t.Iouis 

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days... 
All  cities,  1  day 

Total  all  cities  for  week. 


1905. 


10,098,807,835 

104.984.0SS 
90.934,416 
17.56s  ,613 

131.407.815 
40,895,888 
11,516,327 


*l,515.4'.i^.U12 

305.9U1.423 


11,821.453.435 
878,242.289 


J2.1 99,695,724 


1904. 


4793,516,812 
91,725.640 
68,701,893 
14,906,604 

161,205.946 

42,649.278 

8.955  ui. I 


$1,181,751,776 
265,112,618 


$1,440  - 

296,953. 130 


?1, 743. 847,524 


...  , 


4-38-4 
+144 
+32-4 
+178 
-6T 
-4-1 
+28-0 


+154 


+25-U 
4-27-4 


The  full  details  for  the  week  covered  by  the  above  wild  be 
gi\  en  next  Saturday.    We  cannot  furnish  thern  to-day,  clear- 
being  made  up  by  the  clearing  houses  at  noon  on  v 
and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  nighl . 

\N  e  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  5,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
ol  41 '0  percent.  Outside  of  New  York  the  increase  over  1904 
is  0 -3  percent. 


CUariiujs  at— 


New  York 

Philadelphia. 

r  lreh 

Baltimore 

Entrain 

Washington.. 
Albany 


'U 



rre 



lamum  ..." 

miiuri? 

1         ter 

frie 
ranmlln    Pa.... 
Total  Middle.. 


Week  ending  Aug.  5. 


00.540 


4.9-1.1 

597,200 

W&.3M3 


1904. 


1,022.1' 

14.827 

19.00.-,.  1  28 
6.2 . 
4.0 

:  i  789 
8.817,674 
1.& 
1  1- 
1,21 
1.0 

472.101 
816.915 
480,40 
408,601 


l.«m.402,S1] 


Dec. 


--4PH 

--30-9 
4-28-2 

4-22-8 
+82^ 


+58-1 


1003. 


1,249,434,101 

in..- 
46.1 

212.' 

4,00 

I  170 
2,1 

1.03 
1.3. 
1.260.708 

1.011 

401.107 
488.197 


1902. 


1,209, 


■ 


Clearings  at — 


Ooston 

ITovidence 

Hartford , 

New  Huven- 

Springfield 

Worcester , 

Portland 

Fall  River 

Ixiwell 

New  Bedford , 

Holyoke 

Total  New  Ens  land 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

\  oungstowu 

Kalamazoo 

Lexington 

Canton 

Itockf  ord 

Springfield.  0 

Uloomington 

yuincy  , 

Decatur 

Mansfield  

Jacksonville , 

Jackson 

Ann  Arbor , 

Fort  Wayne 

South  Bend , 

Total  Mid.  Western 


San  Francisco . . 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


II  •■( k  ending  Augutt  5 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  ltaplds 

Fremont 

Pueblo 

Total  other  West'ro 

St.  Louis 

New  Orleans 

Louisville 

Houston  

e  >t<m 

Richmond. 

Mivannah 

Memphis 

Atlanta 

viiie 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

Charleston 

Macon 

'  Ihattanooga 

Jacksonville 

f'ol'imbus,  (in 

Mobile  

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec .  

\  aiiciuver 

i  lam  litem 

Bt.  John. 

Ixmd'in 

Victoria 

'loi        '  B 


1905. 


144.969.014 

6,184,100 

8,067.202 

2.212,505 

1,648,946 

1,877,42a 

1,666.335 

802,802 

400,470 

528,472 

457,146 


103,278,973 

191.158,665 

23,429,800 

13.859  951 

12.753,807 

7,775,514 

6.353,244 

4,800.000 

4,317  ,S79 

2,775,180 

2,889,802 

1,647  774 

1,464,98' 

408,400 

872,621 

585,005 

752  32S 

583^009 

400.083 

418.086 

360,435 

387.485 

298,393 

332,531 

811,144 

209,3'  2 

250,574 

I  11,684 

890,681 

378,903 


■281.908,140 

37,382.60 
0.211.769 
6.872, 765 

4,512.  I  Si 
4,11 

2,070.467 
2,974,592 

704,040 
500,000 
204.219 


uU,  141,833 

22,583,436 
13,680.051 
8,428,015 
5,993.840 
4,148,270 
0.010,232 
2,328.1 91 ; 
1,459,416 
495,703 

1,073,266 

432.208 

500,000 

359,521 


1904. 


687238,418 

48,04,1,897 

6  1, 13" 

11.570,828 

5.303,000 
4,800.000 
4,178,668 
8,  147,616 
2,8 
2.94 
1.8! 

1,924,351 
1,404.449 
1,271 
1,841,281 
791,187 

410.031 

924,821 

1,078.651 

1,031.795 


118,287,521 

6.O24.HO0 

3,285,140 

2,108.453 

1.270.205 

1.1.71,723 

1.044  009 

611.508 

510.373 

411,052 

525.109 


135,892,753 

101,285  312 

24.299,800 

18,502,398 

10.5:13. .71 

7,702,518 

6.424,093 

4,189,400 

8.192,690 

2.308.403 

1,959,092 

1,831  100 

1,137,235 

530.400 

839.273 

432,808 

678,136 

64:»,855 

546,82 

332,235 

415,340 

4141.041 

801,041 

329,880 

197,3110 

208,857 

210,771) 

88,917 

Not  include 

Not.  include 


214,117.199 

29.055,918 

6,268,540 

4.320.028 

2,705,086 

3.893356 

2,255,510 

1.674,248 

802,001 

898,561 

240.350 


Inc.  or 
Dec. 


+22-6 

+1-8 

-00 

+20 

+298 

4-193 

+211 

+312 

-215 

-r-27'3 

-13  0 


+20  2 

+20-4 

—80 

+20 

+21-1 

+09 

-11 

■+•14-6 

+35-2 

+20-2 

+  19-4 

+237 

+28-8 

-24-8 

+3-9 

+230 

+  10-0 

—9-0 

—268 

+25-9 

—13-2 

-81 

-0-9 

+0-8 

+57'b 

+02 

+18-4 

+25-5 

a  iii  to 

d  in  tu 


51.1 18.086 
21,592.020 
12,45 

6.311  324 
5.773.32a 
3.4 

4,970,850 
2,130.318 
1,055,260 
1,0 

875.381 
l.oiii  30J 
484,687 
408  395 
207.522 
Not  include 


-(-35  8 

+4~ 

+9-2 

+335 
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Government  crop  reporting,  so    far   as   it   relates   to 

cotton,  is  in  a  transition  state.  The  old  channels  for 
imparting  information  to  the  public  from  month  to 
month  respecting  that  staple  have  been  in  a  considerable ! 
measure  put  aside  and  substitutes  adopted  which  do  not 
meet  the  conditions  of  the  problem  and  give  results 
incapable  of  intelligent  comparison  with  former  years. 
The  change  is  a  laudable  attempt  to  eliminate  evils  that 
established  themselves,  and  before  discovered  had 
got  a  lusty  growth  inside  the  department.  In  the 
excitement  over  this  discovery  and  when  the  wrongdoing 
by  employees  was  believed  to  be  more  widely  extended 
and  of  a  worse  type  than  has  as  yet  been  proved,  the 
new  arrangement  was  establised.  No  doubt  making 
merchandise  of  the  figures  about  to  be  given  to  the  pub- 
lic and  furnishing  previous  knowledge  of  them  for  a  con- 
sideration to  dealers  and  speculators  is  thoroughly  vic- 
ious and  calls  for  treatment  radical  enough  to  put  an 
absolute  end  to  the  practice.  That  has  been  accom- 
plished, and  if  it  covered  the  whole  situation  no 
criticism  would  be  required.  In  making  the  new 
arrangements,  however,  the  old  forms  have  been 
so  completely  exterminated  as  to  put  the  new 
results  out  of  relation  to  the  figures  of  past  years. 
This  is  a  great  loss  and  was  done  because  the  icono- 
clasts had  in  mind  the  existence  of  another  practice — 
even  worse  than  the  one  described — which  they  wished 
to  reach ;  we  mean  the  preparation  an«t>  issue  of  false 
cotton  crop  reports  with  the  intention  of  deceiving  the 
public  That,  we  are  pursuaded,  never  was  done ;  there 
is  no  real  proof  of  it  and  no  temptation  for  such  work 
could  exist.  The  Government  figures  are  merchantable 
because  they  possessed  the  known  quality  of  being  cor- 
rect; and  to  intentionally  make  them  false  would  make 
them   unmarketable  and  valueless. 

We  would  not  lay  stress  upon  this  point  were  it  not 
that  the  individual  judgment — the  personal  element 
which  is  essential  to  correct  cotton-crop  reporting — had 
been  put  out  of  existence  by  the  Department's  new  ar- 
rangements. Moreover,  it  seems  probable  that  the  new 
system  was  designed  for  and  intended  to  remove  the 
feature  of  personality  in  crop  reporting,  it  being  assumed 
that  it  would  lead,  or  had  led,  to  the  production  and  issu- 
ance of  untrue  reports.  The  truth  is,  cotton-crop  reporting 
never  was  and  never  can  be  demonstrable  like  a  problem 
in  Euclid.  Put  it  into  that  shape  and  it  has  no  value.  It 
must  be  a  live  thing.  It  is  based  only  on  opinions 
of  individuals,  and  these  can  be  interpreted  not 
by  simple  addition,  subtraction  and  averages,  but  by  & 
controlling  mind — an  individual  of  good  judgment,  thor- 
oughly familiar  with  the  kind  of  information  he  is  hand- 
ling. 

Very  likely  the  kind  of  work  we  refer  to  has  not 
been  the  system  supposed  by  some  to  be  in  use  in  the 
Department.  Many  people  not  in  the  trade  very  likely 
have  assumed  that  letters  of  inquiry  were  sent  out  to  a 
vast  number  of  correspondents,  and  that  the  report  made 
to  the  public  was  an  exact  aggregate  or  average  of 
the  contents.  There  have  been  statements  recently 
issued  by  the  Government  which  seem  to  war- 
rant that  interpretation  as  the  new  system  now  in  use. 
We  have  in  mind  the  statement  which  claimed  that  let- 
ters for  information  were  sent  out  to  seven  classes  of 
citizens  in  the  South  and  the  responses  from  these  seven 
sources  were  separately  aggregated,  which  aggregates 
were  again  brought  together  and  a  final  result  obtained 
and  issued  for  the  public  use.     If  that  is  the  present  pro- 
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The  week  has  been  notable  for  the  extreme  pessimism 
which  has  prevailed  with  reference  to  the  prospect  of 
peace  growing  out  of  the  deliberations  of  the  present 
Kussian  and  Japanese  Congress;  the  expectation  of  a 
settlement  has  appeared  more  doubtful  in  general  esti- 
mation than  at  any  previous  moment.  As  the  week  ends, 
however,  and  Japan's  proposals  have  been  delivered,  the 
idea  of  breaking  up  within  a  few  days  and  going  home 
with  nothing  accomplished  is  less  popular.  Indeed,  it  is 
quite  possible  now  that  the  discussion  will  be  prolonged, 
and  if  the  war  situation  should  for  any  reason  look  more 
desperate  to  the  Eussians,  and  the  revolutionary  spirit  in 
Russia  become  more  uncontrollable — both  of  which  may 
happen  at  any  time — better  progress  towards  a  settlement 
may  be  quickly  attained. 

If  asked  why  has  the  feeling  of  pessimism  been  so  gen- 
eral, we  should  answer  that  the  two  belligerents  are 
wrongly  placed  and  do  not  appear  here  in  their  correct 
characters.  That  seems  to  be  the  result  of  the  circum- 
stance that  neither  party  is  suing  for  peace.  A  desire  to 
settle  differences  has  not  brought  the  antagonists 
together.  It  was  the  opinion  of  the  nations  of  the  world 
that  the  war  had  been  continued  long  enough;  that  and 
the  initiative  of  the  United  States  have  led  up  to  and 
induced  the  conference.  Russia  has  not  the  remotest 
idea  that  she  has  been  whipped — her  thought  is  that 
Japan  is  nearing  that  situation. 
is    her    test    of    the 


urges, 


Exhaustion,  she 
struggle,    and    Japan    is 


strenuous  for  peace  because  she  is  nearing  that 
state.  Russia's  reliance  and  boast  is  that  she  has  mil- 
lious  upon  millions  of  undeveloped  resources  which  she 
has  not  touched  yet,  and  that  her  people  are  ready  to 
sacrifice  all  if  the  need  arises.  Her  claim  of  these 
boundless  resources  reminds  one  of  the  Southern  colored 
man  our  readers  have  all  probably  heard  about  who 
was  upbraided  for  not  finishing  his  job.  The  reply  was, 
there's  plenty  of  time  for  that,  massa.  Why,  it  is 
only  noon  now,  the  day  is  only  half  gone,  and  there  is 
to-morrow  "that  is  not  even  tetched  yet."  One  can 
readily  see  that  the  offer  in  each  of  these  cases  is  equally 
unsubstantial  and  visionary,  the  promisor  back  of  the 
offer  being  in  both  cases  without  credit,  while  the  secu- 
rities proposed  lack  the  exchangeable  and  mobile  quali- 
ties— incidents  inseparably  appertaining  to  the  money 
market. 

We  have  said  above  that  the  pessimism  prevailing  at 
the  opening  of  the  Russo-Japanese  Congress  and  the  be- 
lief in  a  speedy  end  of  the  deliberations  is  much  less 
general  since  the  substance  of  Japan's  offer  of  settlement 
has  become  known.  The  truth  is,  those  pr  oposals  de- 
livered to  the  Russian  envoys  on  Thursday  are  a  marvel. 
Coming,  as  they  do,  from  a  belligerent  who  has  never  lost 
a  battle  on  land  or  sea,  and  made  to  its  antagonist,  who 
has  in  the  struggle  become  incapacited  for  further  war- 
fare by  its  losses  in  men,  material,  and  credit,  they  seem 
like  an  actual  harbinger  of  peace.  Japan  has  thus  proved 
herself  not  only  first  in  war  and  first  in  clearing  the  way  to 
an  honorable  arrangement,  but  that  its  diplomacy  is  that  of 
a  master.  One  very  important  point  she  has  gained  is 
that  she  has  deprived  Russia's  representatives  of  the 
opportunity  to  fire  that  nation  by  pronouncing  the  con- 
ditions harsh  and  by  going  home  in  a  week,  declaring 
peace  on  such  proposals  impossible.  That  seemed  to  be 
the  intention,  but  it  has  been  thwarted. 
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cess,  why  should  not  the  seven  separate  aggregates  be 
giTen  to  the  trade  T  Buyers  and  sellers  of  cotton  are  as 
fully  capable  as  the  Department  is  of  adding  or  averag- 
ing them  as  the  need  may  be;  the  report,  too,  would 
seem  in  that  way  to  become  far  more  luminous.  We  do 
not  suppose  that  any  significance  attaches  to  the  fact 
that  the  mysterious  number  seven  was  made  the  divisor 
of  the  population  of  the  Southern  States.  We  presume 
it  was  accidental.  It  imparts  a  cabalistic  air  to  the  ar- 
rangement which  tlie  curious  might  find  a  certain  inter- 
est in  lollowing  up. 

The  boycott  in  China  on  American  goods  has  come  as 
a  gre&t  surprise  at  all  industrial  centres  of  the  world. 
Kicking  back  in  that  quarter  was  the  last  thing  any 
white  man  had  anticipated.  We  and  the  other  nations 
of  the  world  had  become  by  long  habit  accustomed  to  say 
to  China  do  this  and  do  that  and  they  have  done  it;  to  estab- 
lish at  our  own  sweet  will  within  her  borders  spheres  of 
influence,  and  even  to  occupy  and  take  possession  of  the 
best  of  her  domain,  until  these  depredations  under  a  long- 
continued  custom,  submitted  to  by  China,  grew  into  a 
kind  of  right  inherent  in  the  leading  nations  of  the 
world.  Suildenly  and  without  any  warning  China  has 
startled  Western  rulers  and  people  by  declaring  in  that 
most  emphatic  way,  by  a  boycott,  that  she  is  no  longer 
to  be  trodden  upon;  that  she  will  treat  other  nations  no 
better  than  they  treat  her. 

This  modus  vivendi,  new  for  China,  has  assumed 
shape  in  her  relations  with  the  United  States  by  taking 
issue  with  the  barbarous  methods  that  have  been  used  in 
enlorcing  the  Exclusion  Act.  She  virtually  says  that  if 
the  United  States  wants  her  trade  it  must  no  longer 
treat  her  people  visiting  our  country  in  the  manner  it 
has  been  doing.  Wu  Ting  Fang,  formerly  the  Minister 
of  China  at  Washington,  in  an  interview  at  Pekin  pub- 
lished in  the  "Sun"  of  August  10,  states  that  the  move- 
ment against  Americans  was  thoroughly  organized,  and 
participated  in  by  the  best  and  most  representative 
Chinese.  He  adds  that  the  extent  of  the  movement  and 
the  depth  of  feeling  manifested  not  only  included  mer- 
cantile classes  but  others,  and  even  women,  on  all  of 
whom  the  existing  regulations  pressed  with  severity. 
Merchants,  travelers  for  pleasure  and  others, 
who,  while  nominally  admittable  under  the  Act, 
are  forced  to  undergo  examinations,  have  been  detained 
by  the  authorities  while  credentials  are  being  ex- 
amined, compelled  to  consort  with  a  low  class  of  coolies 
in  a  common  shed,  unable  to  communicate  with  friends, 
without  being  even  allowed  to  secure  the  services  of  any 
one  to  protect  their  interests  which  were  being  invaded — 
in  a  word,  subject  to  indignities  which  no  American  would 
submit  to.  We  hope  the  boycott  will  be  successful  not 
only  in  correcting  the  method  of  executing  the  Exclusion 
Act  but  also  in  correcting  many  features  of  the  Act. 


On  the  whole  President  Roosevelt  gave  sound,  tem- 
perate and  sensible  advice  to  the  anthracite  coal  miners 
in  his  speech  at  Wilkesbarre  on  Thursday.  The  matter 
is  of  some  importance  because  apprehensions  had  existed 
lest  some  unguarded  utterance  of  his  might  be  used  by 
the  Miners'  Union  as  the  pretext  for  the  inauguration  of 
another  strike  like  that  which  proved  so  disturbing  in  1002. 
From  the  newspaper  accounts  of  the  speech,  it  would  ap- 
pear that  the  President  took  particular  pains  not  to  give 
ground  for  anything  of  that  kind.  Eii  remarks  were 
all  general  in  their  nature,  and  we  doubt  if  any  one  will 


be  inclined  to  take  exception  to  what  he  said,  either  from 
an  ethical  or  an  economic  standpoint,  lie  laid  great 
stress  upon  the  advantage  and  merit  of  self  help — a 
favorite  theme  of  his,  and  good  doctrine,  too.  In  the 
last  analysis,  he  argued,  the  factor  most  influential 
in  determining  any  man's  success  must  ever  be  the 
sura  of  that  man's  own  qualities — his  knowledge, 
foresight,  thrift  and  courage.  The  wage-earners  belong 
in  the  same  category  as  other  classes  of  the  population  in 
that  respect,  and  everything  possible  should  be  done  to 
encourage  a  spirit  of  self  respect,  self  restraint  and  self 
reliance.  The  individual  "must  stand  up  manfully  for 
his  own  rights;  he  must  respect  the  rights  of  oth- 
ers; he  must  obey  tho  laws  and  he  must  try 
to  live  up  to  those  rules  of  righteousness  which  are 
above  and  behind  all  laws."  The  only  remark  that  can 
be  construed  as  having  even  a  remote  reference  to  the 
miners'  organization  and  its  work  was  his  declaration  to 
the  following  effect:  "I  strongly  believe  in  trade  unions 
wisely  and  justly  handled,  in  which  the  rightful  purpose 
to  benefit  those  connected  with  them  is  not  accompanied 
by  a  desire  to  do  injustice  or  wrong  to  others. 
I  believe  it  the  duty  of  capitalist  and  wage-worker 
to  try  to  seek  one  another  out,  to  understand  each  the 
other's  point  of  view;  and  to  endeavor  to  show  broad  and 
kindly  human  sympathy,  one  with  the  other."  It  will  be 
observed  that  there  is  nothing  militant  in  all  this.  In 
fact  it  is  the  kind  of  advice  that  might  come  from  a  mild- 
mannered  dominie  any  Sunday  morning.  It  would  not 
be  at  all  strange  if  strike  talk  should  be  at  a  discount 
hereafter.  At  any  rate,  the  public  mind  is  now  greatly 
relieved.  ....     ~» 
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There  is  occasion  for  felicitation  over  the  bright  pros- 
pects of  abundant  harvests  the  present  season.    The  new 
Crop  Estimating   Board   of  the  Bureau  of  Statistics  of 
the  Department  of  Agriculture,  which  now  makes  up  tho 
monthly  report  of  condition,  issued  its  August  report   at 
noon  Thursday,  bringing  the  results  down  to   the  first  of 
the  current  month.     The  figures   foreshadow   very  large 
yields  of  those   three   leading  cereals — corn,  oats   and 
wheat,  provided  that  no  untoward  developments   occur 
between  now  and  harvest  time.     Of  course  there  is   still 
time  fer  considerable    damage   to   corn,  but   as  regards 
wheat    and     oats    large    yields     would    seem     to    be 
practically     assured.      Even     as     concerns     corn,    the 
period    of    most  serious  damage    (judging  by  past  ex- 
perience)    would      seem      to     be     past,     except     that 
an  early  killing  frost  is  always  among  the  possibilities. 
The  Bureau  report  confirms  the  advices  of  private  par- 
ties in  showing  that  the  condition  of  corn  improved  dur- 
ing July,  the  average  August  1  being  stated  80,  against 
87*3  July  1,  which  latter  was  also  the  average  August  1 
1004.     On  August  1  1903  the   average  was   only   78-7, 
and  yet  that  season  the  United   States  harvested  a  corn 
crop  of  2,244  million  bushels.     On  the  basis  of  the  higher 
average   of  condition  the   present  year,  it  is  estimated 
that  the  1905  yield  will  be  between   2,000   and   2,700 
million  bushels.     Last  year's  corn  crop,  it  may  be  re- 
called, was  reported  as  2,407  million  bushels.     Whether 
or  not  the  extreme  figure  given  shall  be  realized,  present 
indications  are  that  the  1905  corn  yield  will  be  one  of 
the  very  largest  on  record  if  there  are  no  adverse  devel- 
opments. 

The  oats  crop  will  also  be  one  of  the  host  ever  made, 
the  average  of  condition  for  that  crop  August  1  1905 
being  given  as  90-8,  against  8G-G  August  1   1901,  795 
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August  1  1903  and  a  ten-year  average  of  83*7.  Last 
year's  oats  orop  approximated  close  to  900  million  bushels. 
The  present  season,  it  would  appear,  the  yield  will  be 
well  above  that  figure.  The  winter-wheat  yield  is  esti- 
mated by  the  Department  itself  at  424,400,000  bushels, 
which  compares  with  an  actual  harvest  (according  to  the 
Agricultural  Bureau)  of  332,935,346  bushels.  This 
shows  an  increase  of  over  91,000,000  bushels.  But  the 
spring- wheat  crop  also  promises  to  be  much  larger.  The 
Bureau  gives  the  lie  to  the  reports  of  damage 
from  rust,  so  industriously  circulated  during  July, 
when  it  indicates  only  a  slight  impairment  of 
condition  in  spring  wheat  during  the  month,  giving 
the  average  August  1  89*2  against  91*0  July  1.  Last 
year  the  average  August  1  was  87-5,  but  subsequently 
prospects  were  seriously  blighted  and  September  1  1904 
saw  the  average  down  to  the  extraordinarily  low  figure 
of  66*2.  Thus  far  in  August  nothing  has  occurred  to 
luggest  the  likelihood  of  any  serious  impairment  the 
present  season.  The  agricultural  prospect  is  favorable, 
too,  in  nearly  all  other  respects — for  instance,  the  con- 
dition of  pasture  August  1  being  96.1.  We  need  say 
nothing  as  regards  cotton,  as  the  Bureau  makes  no  re- 
port on  that  crop  at  this  time. 


Substantial  reduction  occurred  in  July,  as  in  June,  in 
the  output  of  iron,  and  this  circumstance  no  doubt  lies  at 
the  basis  of  the  renewed  activity  in  the  iron  and  steel 
markets  which  is  now  again  noted.  The  "Iron  Age" 
computes  the  make  of  pig  iron  for  July  at  1,741,935  tons, 
as  against  1,793,289  tons  in  June  and  comparing  with 
1,963,717  tons  in  May,  1,922,041  tons  in  April  and 
1,936,264  tons  in  March.  What  looks  like  an 
unfavorable  feature  on  the  surface  is  that  stocks  of 
the  so-called  merchant  furnaces  have  again  increased, 
notwithstanding  the  reduced  output.  But  comparisons 
of  this  kind  may  be  easily  misleading  on  occasions  like 
the  present.  The  addition  to  stocks  was  smaller  than  in 
the  month  immediately  preceding.  Allowing  for  that 
fact,  the  apparent  consumption  of  the  iron  made  by  the 
merchant  furnaces  was  really  larger  in  July  than  in 
June,  the  comparison  standing  601,618  tons  against 
569,140  tons.  Moreover,  we  see  the  "Iron  Trade  Be- 
view"  of  Cleveland  notes  that  while  there  has 
been  an  increase  in  the  stocks  held  by  the 
merchant  furnaces,  reports  indicate  that  large  sales 
have  been  made  for  future  delivery  and  both  the 
"Iron  Age"  and  the  "Iron  Trade  Beview"  regard  it  as  a 
factor  of  considerable  importance  that  the  United  States 
Steel  Corporation  has  announced  it  may  re-enter  the 
market  as  a  purchaser  of  pig  iron  for  September  delivery. 
The  "Age"  says  it  is  understood  that  with  its  furnaces 
running  at  the  present  rate,  the  Steel  Corporation  is 
drawing  upon  its  stocks  at  the  rate  of  about  20,000  tons 
per  week,  and  that  if  this  continues,  the  level  of  what  is 
considered  safe  as  to  its  stock  of  iron  will  be  passed.  The 
whole  matter,  therefore,  resolves  itself  into  the  question  of 
the  probable  continuance  of  the  demand  for  the  finished 
forms  of  iron  and  steel,  which  constitute  the  chief 
products  of  the  steel  companies.  Here  there  are  no 
signs  of  any  let-up.  An  unfavorable  development,  of 
course,  is  the  strike  which  has  just  been  ordered  by  the 
International  Association  of  Bridge  and  Structural  Iron 
Workers  against  the  American  Bridge  Company,  and 
which,  it  is  estimated,  will  involve  about  10,000  working- 
men.  The  strike  had  its  origin  in  a  refusal  of  the  Amer- 
ican Bridge  Company  to   obey   the   demand   of  a  local 


union  at  Hartford  that  it  compel  a  sub-contractor  to 
discharge  his  non-union  men.  While  this  strike  may 
delay  building  operations  in  certain  directions  for  a 
time,  it  is  not  expected  that  it  will  otherwise  have 
any  serious  consequences.  The  defeat  of  the  strikers 
is    accepted  as  a  foregone  conclusion. 


New  dividend  and  interest  distributions  are  still  the 
feature  in  railroad  affairs,  and  we  have  an  indication  the 
present  week  of  the  prosperity  which  Southern  roads  are 
enjoying,  in  the  action  of  the  Central  of  Georgia  By.  with 
reference  to  dividend  distributions  on  its  different  issues 
of  income  bonds.  There  are  three  classes  of  these  in- 
comes, the  first  preference  incomes  for  amount  of 
84,000,000,  the  second  preference  incomes  for 
$7,000,000  and  the  third  preference  incomes  for 
$4,000,000,  making,  therefore,  $15,000,000  altogether. 
The  first  preference  incomes  have  had  dividends  of  larger 
or  smaller  amount  for  many  years,  but  it  was  not  until 
Oetober  1904  that  the  first  payment  was  made  on  the 
second  preference  incomes,  and  this  amounted  to  only 
2  per  cent.  The  third  incomes  have  never  had  any  re- 
turn. Now  the  company  has  declared  the  full  5  per  cent 
on  the  whole  three  classes  of  incomes,  calling  for  $750,000. 
Earnings  of  course  fully  justify  the  step.  In  fact  the  in- 
come of  the  company  has  increased  in  a  very  noteworthy 
way  the  last  three  years.  Thus  gross  earnings  for 
the  twelve  months  ending  June  30  1905  were  $10,135,- 
055  against  only  $7,750,691  three  years  before,  in 
1901-02,  while  the  net  income  in  the  latest  year  was 
$2,965,453  against  $2,151,855  in  1901-02.  After  allow- 
ing  for  the  fixed  charges,  a  surplus  for  dividends  re- 
mained on  the  operations  of  1904-05  of  $854,517.  The 
dividend  call  for  the  three  classes  of  incomes,  as  already 
stated,  is  $750,000,  leaving,  therefore,  a  balance  over  and 
above  the  requirement  for  the  purpose  of  $104,517. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
firmer  at  London,  easier  at  Paris  and  steady  at  Berlin 
and  Frankfort. 

The  notable  features  of  the  statement  of  the  New  York 
Associated  Banks  last  week  were  the  large  loss  of  $3,797,- 
100,  instead  of  the  expected  gain,  in  cash;  an  expansion 
in  loans  to  the  maximum  on  record,  and  a  decrease  in 
the  surplus  reserve  of  $3,142,450,  to  $12,163,525.  The 
statement  of  this  week  should  reflect,  among  other  items, 
the  transfer  hither  from  San  Francisco  of  $210,000  and 
hence  to  New  Orleans  of  $350,000. 


There  were  this  week  indications  in  the  payment  by  New 
York  banks  to  the  Sub-Treasury  of  considerable  sums  for 
account  of  their  correspondents  that  the  indirect  move- 
ment of  money  for  crop  purposes  had  begun.  In  order  to 
avoid  the  expense  of  the  transportation  of  currency  from 
New  York,  early  in  the  crop-moving  season,  banks  who 
are  depositories  of  Government  funds  instead  of  remit- 
ting to  the  New  York  Sub-Treasury  their  receipts  from 
collections  of  internal  revenue,  in  excess  of  the  amount 
for  which  the  banks  are  bonded,'  retain  such  excess  and 
satisfy  the  Government's  requirements  by  directing  their 
correspondents  in  this  city  to  pay  over,  out  of  their 
balances  on  deposit  therewith,  the  sums  representing  the 
excess  receipts.  The  cash  is  thus  made  available  to 
meet  requisitions  from  the  interior  banks'  correspond- 
ents in  the  agricultural  sections,  and  its  indirect  transfer 


Atjo.  12  1905.] 


THE  CHRONICLE. 


585 


heuce,  in  the  manner  above  indicated,  constitutes   part 
of  the  season's  movements  of  currency. 

Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  durhig  the  week  at  2  per  cent 
and  at  1 J  per  cent,  averaging  a  fraction  more  than  1  j{ 
per  cent.  Banks  loaned  at  1%  per  cent  as  the  minimum, 
but  no  business  was  reported  by  trust  companies.  On 
Monday  loans  were  at  2  per  cent  and  at  1$  per  cent, 
witli  the  bulk  of  the  business  at  2  per  cent.  On  Tuesday 
transactions  were  at  2  per  cent  and  at  li  per  cent,  with 
the  majority  at  1$  per  cent.  On  Wednesday  loans  were 
at  9  per  cent  and  at  If  per  cent,  with  the  bulk  of  the 
business  at  2  per  cent.  On  Thursday  transactions 
were  at  2  per  cent  and  at  li  per  cent,  with  the 
majority  at  If  per  cent.  On  Friday  loans  were  at  2  per 
cent  and  at  If  per  cent,  with  the  bulk  of  the  business  at 
2  per  cent.  Time  contracts  on  good  mixed  Stock  Ex- 
change collateral  were  quite  freely  offered  for  all  periods 
until  Thursday,  when  a  firmer  tone  developed  as  the  re- 
sult of  a  better  inquiry  irom  speculative  interests,  and  the 
feature  was  a  rise  in  the  rate  for  over-the-year  loans  to  -1 
per  cent,  against  3£  per  cent  early  in  the  week.  Quota- 
tions at  the  close  were  3  per  cent  for  sixty  days,  3^  per 
cent  for  ninety  days,  3i  per  cent  for  four  and  4  per  cent 
for  five  to  six  months.  Commercial  paper  is  in  good 
supply,  with  a  moderate  demand,  and  rates  are  4'S)4^per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
ty'aty  per  cent  for  prime  and  4i®5  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2 J  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  at  2'®2£  per  cent. 
The  open  market  rate  at  Paris  is  1£  per  cent,  and  at 
Berlin  and  Frankfort  it  is  2£'S2J  per  cent.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lest  £5SG.82G  bullion  during  the  week  and  held  £36- 
297.329  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  imports  of 
£100,000  (of  which  £100,000  from  Egypt  and  £60,000 
from  Malta),  to  exports  of  £150,000  (wholly  to  South 
America)  and  to  shipments  of  £597,000  net  to  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  dull  and  heavy  early 
in  the  week,  growing  more  active  and  stronger  on  Thurs- 
day, influenced  by  a  better  demand.  The  closing  on 
Monday  of  the  London  market  will  account  for  the  in- 
activity on  that  day,  and  the  business  was  chiefly  confined 
to  commercial  bills  against  cotton,  of  which  there  was  the 
usual  good  supply  early  in  the  week.  These,  however, 
were  promptly  absorbed,  and,  in  the  absence  of  a  demand 
for  remittance,  rates  for  all  classes  of  exchange  fell  ofl  on 
the  following  day,  and  the  tone  was  heavy  on  Wednesday, 
influenced  by  offerings  of  security  drafts  and  also  by  a 
renewal  of  operations  in  finance  bills  encouraged  by  a 
firmer  rate  for  over-the-year  money.  On  Thursday  the 
market  recovered  and  then  there  was  a  noticeable  demand 
for  short  which  was  partly  attributed  to  requirements  for  the 
remittance  of  the  proceeds  of  the  Japanese  loan  that  was 
negotiated  in  April,  some  of  the  bills  which  were  bought 
having  been  traced  to  bankers  acting  for  Japan,  it  was 
Btated  in  the  OHRONIOLE  of  June  10  that  the  balance 
of  this  loan  which  was  turned  over  by  the  syndicate 
after  its  negotiation  had  been  temporarily  placed  in  our 
market  on  call  with  banks  and  trust  companies.  The  de- 
cline in  the  rates  for  call  loans  has  now    made  the  reten- 


tion of  this  money  here  less  desirable  and  it  is  asserted  that 
it  is  being  transferred  through  exchange  drafts  to  London, 
where  it  can  be  employed  to  better  advantage.  Bankers 
who  have  observed  the  movement  do  not  regard  it  as  im- 
portant, for  the  demand  for  exchange  for  this  purpose 
seems  to  be  intermittent,  indicating  that  it  is  dependent 
chiefly  upon  market  conditions,  purchases  being  gener- 
ally made  when  rates  are  low  and  the  inquiry  relaxing 
when  rates  recover.  There  was  some  demand  this  week 
ior  sight  drafts  incident  to  the  extension  of  maturing 
finance  bills,  and  it  is  expected  that  such  operations  will 
become  important  towards  the  close  of  the  month.  Gold 
received  at  the  Custom  House  during  the  week 
$19,107. 

Nominal  quotations  for  sterling  exchange  are  4  85.J 
for  sixty  day  and  4  87J  for  sight.  Bates  for  actual  busi- 
ness on  Monday  were  unchanged,  compared  with  those 
on  Friday  of  last  week,  at  4  8480©4  8490  for  long, 
1  8655©4  8660  for  short  and  4  8680^4  8690  for  cables. 
On  Tuesday  the  tone  was  heavy  at  a  decline  of  10  points 
for  long,  to  4  8470©4  8480,  of  5  points  for  short,  to 
4  8650®4  8660,  and  of  10  points  for  cables  to  4  8675© 
1  8680.  On  Wednesday,  while  long  was  unchanged 
short  was  10  points  lower  at  4  8640'S>4  8655  and  cables 
were  off  5  points,  to  4  8670®4  8680.  On  Thursday 
there  was  a  recovery,  long  advancing  5  points,  to 
4  8475^4  8185,  short  15  points,  to  4  8655©4  8660,  and 
cables  10  points  to  4  8685®4  8690.  The  market  was 
tirm  on  Friday  at  an  advance  of  10  points  for  short  and 
for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED   RATES  TOE  FOREIGN  EXCHANGE. 


FRI., 
Aug.  11. 


lirown 

Brothers  &  Co. 
Baring, 

Magoun  &  Co. 
Bank  British 

No.  America.. 
Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heldelbach.Ick- 

elheimer&Co 
Lazard 

Freres 

Merchants'  Bk. 

of  Canada. 


J  60  days 
(Sight.. 
( 60  days 
(Sight.. 
5  CO  days 
J  Sight.. 
j  60  days 
<Sh?ht.. 
( 60  days 
(Sight.. 
j  60  days 
(  Sight . . 
i  60  days 
{Sight.. 
1  60  days 
JSioht. .. 


Fri.. 
Aug.  4. 

Mon.. 
Aug.  7. 

Ttjes.. 
Aug.  8. 

Wed., 
Aug.  9. 

Thur.. 
Aug.  10. 

4  65* 
4  87* 

85* 
87* 

85* 
87* 

85* 

87* 

85* 
87* 

4  85* 
4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 

4  85* 

4  67* 

85* 
87* 

85* 
87* 

85* 

87* 

85* 

87* 

4  85* 
4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 

4  85* 
4  87* 

85* 

87* 

85* 
87* 

85* 
87* 

85* 
87* 

4  85* 
4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

86* 
87* 

4  85*6 
4  87*4 

85* 
87* 

85* 
87* 

85^ 
87* 

85* 
87$ 

4  85* 

4  87* 

85* 
87* 

85* 
87K 

85* 
«7* 

85* 
87* 

85* 
87* 
85* 
87* 
85* 
87$ 

87* 
85* 
87* 
85* 
87* 
85* 
87$ 

85* 

87* 


The  market  closed  on  Friday  at  4  8470^4  8480  for 
long,  4  8665®4  8670  for  short  and  4  8695^4  87  for 
cables.  Commercial  on  banks,  4  8440*0)4  8450,  and 
documents  for  payment,  4  83^4  8485.  Cotton  for  pay- 
ment, 4  835®4  83£,  cotton  for  acceptance,  4  8440'S) 
1  8450,  and  grain  for  payment,  4  8480®4  8185. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  bv  the  Xew  York  banks. 


Week  ending  Aug.  11  1005. 


Currency 
Qold 


Total  gold  and  legal  tenders. 


Received  by 
X.  V.  Hank*. 

Shipped  bv 
X.  r.  Hanks 

10,119,000 
743.000 

S3.111.     0 
592,000 

$6,891,000 

83,700,000 

Xet  lnttrior 
Movt  i 

Gain.   $3,035,000 
Gain.        150,000 

(lain.    ■■'.!-.".     "0 


With    the    Sub-Treasury  operations  the   result  is  as 
follows. 


Week  endtno  Aug.  11  1905. 

Into 

ll'inkt. 

Out  of 

,tks. 

v  i  ohan  ■ 

Hank  lli.UUngs. 

Banks  Interior  movement  as  above 
^ub-Treasury  operations 

16.801,' i'i' ) 
Vi.000 

13,7' 

(Jain.  18,18 

I,os» . 

Total  gold  and  log-il  tenders  ... 

130,341,000 

Qaln.     i.i-  i  i  00 

The  following  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 
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M*nkof 

Aug.  10  1908. 

Aug.    11  1904. 

Gobi. 

Silver. 

Total. 

Gold. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

£ 

fcgland  ... 

36.297.8W 

3«,297,82» 

34,066.069 

34.956.059 

#rmnoe  

118.243,407 

44,408,739 

162,646,146 

107,926,848 

44,946.601 

152,873,401 

(vmsii; . . 

88,897,000 

11,806,000 

47.483.00U 

34,0113,00(1 

11,909,0011 

46.034,000 

ftwala. 

118.008,000 

6,889,000 

118.897,001' 

04,788.000 

8,658,001) 

103.443,000 

Aiut.-JJiin. 

48.793,000 

12.724,000 

89,817,000 

48,307,000 

12,061,000 

58,368,000 

Spain 

14,898.000 

22,286,000 

37,181,000 

14,749,000 

20,228.000 

34,977.000 

iUly 

24.821,000 

3,306,700 

27,827,700 

18.130.00U 

8,176,800 

21,300.500 

Netheri'ds. 

6.492,800 

6.199,600 

12,692,000 

8,479.700 

6.420,700 

11.900,400 

Nat.  Bets.. 

3.280,000 

1,640,000 

4.920.000 

8,141 ,8*! 

1,570,687 

4,712.000 

Tot.  week.. 

;i99,1^7,2*i 

108,313.939 

507,441,176 

:  (59,539,935 

109,030,428 

468,570,363 

Tot.  prer... 

398,921.008 

108.706,624 

504,627,032 

358,047,628 

111.015.049 

460.662.677 

THE  INCREASE  IN  NATIONAL  BANK 
CIRCULATION. 

"So  feature  of  modern  financial  history  in  the  United 
States  is  more  noteworthy  than  the  way  in  which  the 
outstanding  circulating  notes  of  the  national  hanks  has 
been  added  to  in  the  last  few  years.  The  fact  that  the  in- 
crease has  been  going  on  month  by  month  and  year  by 
year  is  of  course  a  familiar  one.  We  imagine,  though, 
that  to  most  persons  it  has  come  as  a  surprise  to  find  that 
in  face  of  the  large  previous  additions  the  upward  move- 
ment is  still  continuing  in  progress  at  the  same  rate  as 
before— in  fact,  at  a  somewhat  larger  rate.  In  the  month 
just  passed — July — the  further  increase,  for  illustration, 
was  almost  nine  million  dollars,  raising  the  total  of  out- 
standing notes  to  over  500  million  dollars — $503,971,395. 
This  covers  both  the  notes  secured  by  bonds  and  those 
secured  by  legal  tenders;  but  as  the  latter  really  repre- 
sent notes  in  process  of  retirement  (for  the  taking  up  of 
which  the  legal  tenders  have  been  deposited),  the  latter 
must  be  deducted  in  order  to  get  at  the  total  of  circula- 
tion voluntarily  being  maintained.  On  July  31  the 
amount  of  legal  tenders  held  by  the  Government  for  the 
redemption  of  note3  in  process  of  retirement  was  $32,- 
355,624,  leaving,  therefore,  $471,615,771  of  live  circula- 
tion. On  this  last  basis  comparisons  with  previous  years 
furnish  a  true  guide  to  the  course  of  the  movement. 

Going  back  to  the  first  of  January  the  present  year,  we 
•find  that  the  aggregate  of  notes  secured  by  bonds  at  that 
time  was  only  $431,841,785,  making  it  apparent,  there- 
fore, that  in  the  seven  months  since  then  the  addition  has 
been  almost  40  million  dollars.  Extending  the  comparison 
<still  further  back,  the  contrast  becomes  yet  more  striking. 
Taking,  as  a  starting  point,  March  14  1900 — the  date  when 
the  new  gold-standard  bill  became  a  law — it  is  discovered 
that  at  that  date  the  aggregate  of  outstanding  bonds  was 
no  more  than  $216,374,795,  as  against  the  present  total 
of  $471,615,771.  In  other  words,  in  this  period  of  less 
than  five  and  a  half  years  the  volume  of  the  outstanding 
circulation  based  on  bonds  has  more  than  doubled,  the 
addition  reaching  over  255  million  dollars. 
I  Secretary  Shaw  is  quite  generally  considered  as  en- 
titled to  chief  credit  for  this  great  expansion  in  bank  cir- 
culation, and  he  has  certainly  sought  in  every  conceiv- 
able way  to  stimulate  the  taking  out  of  new  notes.  In 
reality,  however,  the  contributing  causes  have  been 
many.  At  the  outset  it  should  be  observed  that  the 
Act  of  March  14  1900  just  mentioned  furnished  itself 
tihe  basis  and  the  inducement  for  the  subsequent  expan- 
'sior  That  Act  made  some  very  material  changes  in 
the  iUws  with  regard  to  the  organization  of  national 
Vb&nking  institutions  and  the  requirements  concerning 
circulation.  In  the  first  place,  one  of  the  amendments 
■ought  to  encourage  the  formation  of  small  banks, 
authority  being  given  for  the  incorporation  under  certain 
conditions  of  national  banks  with  minimum  capital   as 


low  as  $25,000.  In  the  second  place,  the  Act  provided 
for  the  refunding  of  a  good  part  of  the  public  debt  of  the 
United  States  by  the  issue  of  the  new  two  per  cent  con* 
sols.  This  change  was  favorable  to  the  growth  of  cir- 
culation, since  it  furnished  new  bonds  a3  the  basis  for  the 
notes  carrying  a  relatively  low  premium  in  place  ot  the 
old  issues  of  bonds,  many  of  which  had  commanded  a 
very  high  premium — that  is,  less  of  the  investment  now 
has  to  be  tied  up  in  premiums.  In  the  third  place  the 
new  law  allows  the  banks  to  issue  notes  up  to  the  par 
value  of  the  bonds  deposited,  whereas  before  the  limit 
was  only  90  per  oent.  Finally — and  this  was  the  most 
important  change  of  all — the  1900  enactment  provides  that 
on  deposits  of  the  new  twos  the  tax  on  circulation  shall  be 
only  one-half  of  one  per  cent  per  annum,  as  against  the 
one  per  cent  previously  imposed. 

It  will  be  seen  that  we  have  here  some  broad  and  far- 
reaching  alterations  in  the  conditions  affecting  the  banks 
and  the  desirability  and  profitableness  of  the  operation 
of  taking  out  notes.  As  national  associations  are 
obliged  to  deposit  Government  bonds  as  a  preliminary  to 
organization,  the  increase  in  the  number  ot  such  associa- 
tions made  an  expansion  in  circulation  inevitable  in  any 
event  and  the  added  inducements  offered  under  the  new 
law  for  taking  out  notes  furnished  a  still  further  stimulus 
in  the  same  direction.  One  hardly  appreciates  the 
extent  to  which  new  banks  have  been  organized  except 
when  confronted  by  the  actual  facts  upon  an  examina- 
tion of  the  figures.  On  March  14  1900  the  aggregate 
number  of  national  banks  in  the  United  States  was  only 
3,617.  To-day  the  number  is  5,772,  showing  an  addi- 
tion of  over  two  thousand — 2,155.  At  the  earlier  date 
the  authorized  capital  was  $616,308,095.  Now  it  is 
$807,622,875. 

To  all  this  has  been  added  the  influence  of  the  action  of 
the  Secretary  of  the  Treasury.  It  will  be  remembered  that 
in  1902,  when  stringency  developed  in  the  money  market 
and  the  Government  was  at  a  loss  how  to  reduce  its  ac- 
cumulating cash,  Mr.  Shaw  so  construed  the  statutes  as 
to  find  permission  to  accept  other  classes  of  bonds  besides 
those  of  the  United  States  as  security  for  Government 
deposits  in  the  banks.  The  purpose  of  course  was  to  en- 
large the  volume  of  these  Government  deposits  in  the 
banks,  thereby  returning  to  tlie  channels  of  trade  some 
of  the  moneys  which  the  Government  was  withdrawing 
from  them  by  reason  of  the  large  excess  of  its  receipts 
over  its  current  disbursements.  The  other  classes  of 
bonds  referred  to,  however,  were  only  accepted  on  one 
express  and  distinct  condition.  The  Secretary  announced 
that  he  would  allow  the  substitution  of  bonds  other  than 
U.  S.  bonds  for  part  of  the  two  per  cents  held  as  security  for 
Government  deposits,  provided  that  the  U.  S.  bonds 
thus  released  should  be  made  the  basis  of  new  bank-note 
circulation. 

The  policy  then  inaugurated  has  been  undeviatingly 
pursued  ever  since,  and  Mr.  Shaw  has  lost  and  is  losing 
no  opportunity  to  get  the  banks  to  add  to  the  total  of 
their  outstanding  notes.  For  instance,  in  the  official  an- 
nouncement inviting  bids  on  August  25  for  $1,500,000 
4  per  cent  coupon  gold  temporary  certificates  of  indebt- 
edness of  the  Philippine  Islands,  there  is  repeated  the 
declaration  contained  in  previous  offerings  of  Philippine 
bonds — namely  that  the  new  obligations  will  be  accepted 
at  par  by  the  Treasury  Department  in  substitution  for 
United  States  bonds  now  held  as  security  for  deposits  on 
condition  that  the  Government  bonds  thus  released  bo 
used  as  security  for  additional  circulation,  &c 
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There  has  been  still  another  circumstance  operating  to 
promote  the  increase  in    bank  circulation  and  which  lat- 
terly has  been  an  extremely  potent  element  in  the  same. 
We  refer  to  the  diminution  of    Government    deposits    in 
the  national  banks.     This  diminution  is  the  result  of  the 
changed  aspect  of  Treasury  finances.     The    Government 
is   no   longer   contending   with  accumulating  revenues. 
Ou  the  contrary,  the  problem  which  it  now  faces  is  how 
to  provide  tor  recurring  deficits.     That  is  to  say,  the  de- 
mauds  upon  its  cash  resources   have   for  some  tinio  been 
running  in   excess   of   tiie  new  supplies  of  cash  coming 
into  the  public  exchequer,  making  it  hence  necessary  for 
the   Treasury  to    draw    upon   its    deposits  in  the  banks. 
AVith  the  drawing  down  of  these  deposits  a  large  amount 
of  Government  bond*  previously  held  as  security  for  the 
same  has  been  released,  and   the   banke  finding  them  no 
longer  available  for  obtaining  Government  deposits  have 
used  them  as  the  basis  for  the  issue  of  new  notes.     The 
importance  of  this  circumstance  will  be  understood  when 
we  say  that  on  August  1  1905  the  aggregate  of  Govern- 
ment deposits  held  by  the  national  banks  was  only  $65,- 
715,119,  against  $163,047,061  so  held   on   December  1 
1903,  a   decrease,  it   will   be  observed,  of  over  102  mil- 
lion dollars. 

Naturally,  the  question  which  comes  up  is  whether,  in 
view  of  the  tremendous  expansion  in  circulation  that 
has  already  taken  place,  the  Secretary  will  be  justified  in 
aontinued  resort  to  extraneous  methods,  so  as  to  add  still 
further  to  the  volume  of  notes.  Some  erroneous  ideas 
prevail  as  to  the  effect  of  the  drawing  down  of  Govern- 
ment deposits.  A  notion  prevails  quite  widely  that  a 
call  upon  the  depositary  banks  for  a  portion  of  their  Gov- 
ernment funds  means  the  permanent  transfer  of  a  corre- 
sponding amount  of  money  from  the  banks  to  the  Treas- 
ury, diminishing  to  that  extent  the  moneys  in  the  channels 
of  commerce;  and  that  hence  an  increase  in  bank  notes  is 
necessary  to  offset  the  loss  incurred  by  commerce  through 
the  operation.  If  Government  receipts  were  running  in 
excess  of  Government  disbursements,  as  was  the  case  a 
few  years  ago,  that  might  be  the  effect.  With  Govern- 
ment revenues,  however,  falling  below  the  expenditures, 
the  money  withdrawn  quickly  comes  back  to  the  banks 
again.  As  a  matter  of  fact,  while  Government  deposits 
between  December  1  1903  and  August  1  1905  were 
reduced,  as  already  stated,  from  S168,047,061  to  $65,- 
713,119,  the  aggregate  of  cash  held  by  the  Treasury  in  its 
own  vaults  was  increased  only  about  6  million  dollars,  Gov- 
ernment money  holdings  being  now  $151,034,309,  against 
$144,793,558  on  December  1  1903. 

In  the  same  interval  the  addition  to  national  bank 
circulation  has  been  .$88,597,287.  Moreover,  through 
new  gold  production,  and  in  other  ways,  there  have  been 
further  additions  to  the  volume  of  money  afloat,  so  that, 
according  to  the  Treasury  compilations,  the  aggregate  of 
money  in  circulation  August  1  1905  was  $2,604,902,301, 
as  against  only  $2, 119,168,418  on  December  1  1903. 
Taking  the  figure  at  March  1  1900  (which  was  just 
beiore  the  enactment  of  the  law  of  March  14  1900)  we 
find  that  the  aggregate  of  money  in  circulation  then 
was  no  more  than  $2,002,931,791.  Thus,  in  less  than 
five  and  a  half  years  the  addition  has  been  over 
600  million  dollars.  Obviously,  these  are  stupendous 
figures.  Is  there  anything  in  them  to  suggest  the 
need  of  continuing  artificial  measures  to  still  further 
swell  the  amount?  There  are  indications  of  congestion 
in  various  directions,  and  it  should  be  remembered  that 
redundancy  in  the  circulating  medium  is  not  an  unmixed 


blessing;  It  tends  to  promote  speculation,  both  on  tho 
Stock  Exchange  and  in  commodities,  and  it  makes  the 
country  peculiarly  liable  (as  events  have  demonstrated) 
to  a  drain  on  its  stock  of  gold  by  Europe  whenever  tho 
latter  fiuds  it  necessary  to  replenish  its  supplies  of  the 
metal.  Moreover,  it  is  as  true  now  as  when  the  doc- 
trine was  first  announced  that  the  poorer  currency  tends 
to  expel  the  better,  even  though  for  one  reason  or  another 
the  operation  of  the  law  may  lor  long  periods  of  time  be 
held  in  abeyance. 


GROWTH  OF  SAVINGS  BANK  DEPOSITS  IN 
NEW  YORK  STATE. 

It  is  a  gratifying  fact  that  the  deposits  of  the  savings 
institutions  of  this  State  keep  steadily  growing,  the 
totals  rising  to  larger  and  still  larger  proportions.  The 
official  returns  for  July  1  have  just  come  to  hand  and 
they  establish  new  high  records  in  all  directions.  The 
aggregate  of  deposits  is  now  in  excess  of  1£  thousand 
million  dollars  ($1,252,928,300),  while  total  resouices 
reach  $1,367,692,595. 

Of  course,  no  one  any  longer  seriously  contends  that 
the  deposits  of  the  savings  banks  represent  exclusively 
or  even  principally  the  savings  of  the  poor.  The 
facilities  of  these  institutions  are  extensively  used  by 
the  more  prosperous  classes,  many  of  these  carrying 
accounts  in  several  banks,  owing  to  the  requirement 
which  limits  deposits  in  any  one  bank  to  the  sum  of 
$3,000.  But  whatever  their  source  or  ownership,  these 
deposits  unquestionably  constitute  accumulations  of 
wealth,  and  in  this  sense  their  continued  expansion  is  a 
feature  of  the  highest  encouragement. 

The  fact  which  attracts  particular  attention  in  con- 
nection with  the  latest  returns  is  the  magnitude  of  the 
increase  recorded  for  the  last  twelve  months.  The  ad- 
dition to  the  deposits  during  that  period  has  been  no 
less  than  $86,836,856.  In  no  previous  twelve  months 
has  the  gain  reached  anywhere  near  so  large  an 
amount.  For  the  year  ending  July  1 1904,  for  instance, 
the  increase  was  only  $53,672,892,  and  for  the  preced- 
ing two  years  ending  on  the  same  date  the  additions 
were,  respectively,  $60,729,366  and  $64,067,378.  Many 
theories  have  been  advanced  to  explain  the  exceptional 
amount  of  gain  in  1904-5.  The  "New  York  Times" 
sees  a  connection  between  it  and  the  decline  in  trades 
union  membership  and  the  diminution  in  strikes.  It 
says  that  savings  in  preceding  years  were  smaller  be- 
cause the  opportunities  were  not  availed  of.  Strike 
followed  strike,  and  thousands  were  voluntarily  idle.  In- 
stead of  putting  money  in  bank  they  were  drawing 
money  out.  It  also  refers  to  the  large  number  of  trades 
unions  which  have  been  dissolved  because  of  their  non- 
success,  and  points  out  that  savings  bank  deposits  ap- 
parently thrive  when  unions  languish. 

There  is  force  and  logic  in  what  our  contemporary  says, 
and  hardly  too  much  emphasis  can  be  laid  upon  this 
aspect  of  the  matter.  There  can  bo  no  doubt  that  the 
absence  of  strikes  the  present  year  on  the  scale  in  which 
they  have  existed  in  previous  years,  with  the  decline  in 
union  membership,  has  been  a  feature  distinctly  favor- 
able to  the  growth  of  savings  deposits.  Nor  can  it  be 
denied  that  labor  conflicts  aro  always  detrimental  and 
involve  large  losses  to  the  wage-earning  classes. 

It  is  nevertheless  true  that  there  have  been  other  con- 
tributing causes  to  the  growth  in  deposits  besides  the 
diminishing    prominence    of    strikes.     Not    the    least  of 


588 


THE  CHRONICLE- 


|  Vol.  lxxxi, 


these  favoring  agencies  has  been  the  change  in  business 
and  industrial  conditions.  Activity  and  prosperity  are 
now  the  dominant  characteristics,  where  in  the  preceding 
twelve  months  all  our  industries  were  in  a  state  of  in- 
activity, and  the  country  was  passing  through  a  period  of 
trade  reaction.  Look  hack  two  years  and  see  wiiat  the 
situation  was  on  July  1  1903.  A  great  shrinkage  in 
values  was  taking  place  on  the  Stock  Exchange  and  the 
railroads  found  it  almost  impossible  to  negotiate  new 
loans.  As  a  result  of  these  circumstances  and  the  strikes 
in  the  buildings  trades,  the  iron  and  steel  industry  a  few 
months  subsequently  suffered  an  almost  complete  col- 
lapse. Other  branches  of  business  also  experienced  a 
set-back,  though  not  to  the  same  extent.  In  the  last 
half  of  the  calendar  year  1904,  however,  a  turn  for  the 
better  occurred.  Eevival  developed  in  the  iron  indus- 
try and  also  in  other  branches  of  husiness — at  first  slowly 
but  soon  with  accelerating  pace,  and  when  1905  came 
business  was  in  full  swing  again  in  every  direction  and 
the  old  spirit  of  activity  and  buoyancy  was  once  more  in 
the  ascendant,  and  has  held  sway  since  then. 

With  business  increasing  in  every  direction  and 
strikes  diminishing,  the  wage-earning  classes,  as  also  the 
well-to-do,  found  it  possible  to  lay  by  some  more  money 
and  add  to  their  accumulations.  The  effect  is  seen  in 
the  very  notahle  increase  in  the  deposits  of  the  savings 
banks  already  referred  to.  The  contrast  in  the  particular 
mentioned  between  the  twelve  months  just  passed  and 
the  twelve  months  preceding  is  really  very  much  more 
marked  than  appears  from  the  face  of  the  returns.  The 
mere  fact  that  the  late  year's  increase  exceeds  that  of  all 
previous  years  would  not  in  itself  signifiy  much.  It  must 
not  be  forgotten  that  there  is  a  natural  increment  from 
year  to  year  representing  the  dividends  received  by  the 
depositors  on  their  deposits,  and  that  with  the  aggregate 
of  the  deposits  steadily  and  largely  advancing,  this  in- 
crement concurrently  increases.  The  importance  of  that 
fact  is  apt  to  be  overlooked.  While  the  deposits  now  are 
$1,252,928,300,  eight  years  ago  on  July  1  1897  they 
were  only  $741,474,845.  The  yearly  increment  has  ad- 
vanced in  an  almost  equal  ratio.  We  have  prepared 
the  following  table  to  emphasize  that  feature.  It  shows, 
it  will  be  seen,  that  while  in  1896-97  the  interest  cred- 
ited for  the  twelve  months  was  only  $25,881,032,  for 
1904-05  the  corresponding  credit  was  no  less  than 
$41,748,445. 

SAVINGS  BANKS  OF  NEW  YORK  STATE. 

■    •  Interest  cred- 

Total  Total                 No.  of  tied  and  paid 

resources.  deposits.  accounts,  during  year, 

S  S  £ 

July  1  1905.. .1,367,692,595  1,252,928,300  2,513,570  41,748,445 

July  1  1904.. .1,275, 189, 168  1,166,091,444  2,406,660  38,076,168 

July  1   1903. ..1,221 ,425,002  1,112,418,552  2,327,812  35,942,167 

July  1  1902.. .1,167,683,337  1,051,689,186  2,229,661  34,189,610 

July  1  1901. ..1,105,076,764  987,621,808  2,129,790  32,606,746 

July  1   1900.. .1,037,869, 160  922,081,596  2,036,016  30,383,274 

July  1  1899...     968,978,167  858,443,277  1,930,849  28.485,173 

July  1   1898...     889,250,317  787,212,476  1,823,627  27,351.276 

July  1   1897...     839,671,900  741,474,845  1,768,415  25,881,032 

July  1   1896...    806,751,427  715,082,899  1,732,382  24,958,727 

July  1  1895...     762,511,230  669,266,016  1,654,427  23,394,269 

July  1   1894...     721,547,892  630,944,149  1,603,533  22,386,365 

It  is  thus  obvious  that  if  we  would  trace  the  influence 
of  prosperity  and  adversity,  of  strife  and  of  concord,  in 
the  laboring  and  the  business  world,  we  must  make 
allowance  for  this  expansion  in  the  yearly  increment. 
In  other  words,  it  seems  desirable  to  deduct  from  the 
aggregate  increase  in  deposits  each  year  the  amount  of 
said  yearly  increment.  Of  course  some  depositors  regu- 
larly draw  out  each  six  months  the  interest  which  their 
account  has  earned,  this  constituting  their  means  of  live- 
lihood and  support,  but  if  the  draft  in  that  way  has  been 
larger  in  any  given  period,   by  reason  of  strikes  or  in- 


adequate employment,  the  fact  is   sure  to  be  made  mani- 
fest  through    such   a  method.     With    this   purpose   in 
mind  we  add  another  table,  constructed   to  show  (1)  the 
aggregate  increase  in  deposits  for  each  of  the  last  twelve 
years;  (2)  the  interest  credited  and  paid  during   each  of 
the  years,  and  (3)  the  net   increase  over   and  above  the 
interest  credited.     In  this  way  the  influence  of  the  vary- 
ing conditions  from  year  to  year — of  prosperity  or  adver 
sity — can  be  traced  with  almost  absolute  accuracy.     The 
result  is   really  very   striking,  as   will   appear   from  the 
annexed  statement. 

Let  the  reader  ponder  well  the  significance  of  the  fore- 
going computations.  In  the  twelve  months  ending  July 
1  1904,  when  the  Stock  Exchange  was  in  the  dumps, 
when  business  was  depressed,  the  addition  to  the  de- 
posits of  the  New  York  State  savings  institutions  over  and 
above  the  amount  of  interest  credited  was  only  $15,596,- 
724.  On  the  other  hand,  in  the  twelve  months  ending 
July  1  1905,  with  business  once  more  active  and  Stock 
Exchange  values  again  on  the  up  grade,  the  increase  in 
deposits  over  and  above  the  interest  credited  was  nearly 
three  times  as  great,  reaching  $45,088,411. 


Year 
ending 
July  1. 


Increase 

in 
Deposits. 


Interest 

credited 

Net 

and  paid. 

increase. 

$ 

S 

41,748,445 

45,038,411 

38,076,168 

15,596,724 

35,942,167 

24,787,199 

34,189,610 

29,877,768 

32,606,746 

32,933,466 

30,3S8,274 

33.250,045 

28,485,173 

42,745,628 

27,351,276 

18,386,355 

25, 88 1,032 

510,914 

24,958,727 

20,858,156 

23,394,269 

14,927,598 

22.386.365 

Loss  34,373,593 

1905 86,836.856 

1904 53,672,892 

1903 60,729,366 

1902 64,067,378 

1901 65,540,212 

1900 63,638,319 

1899 71,230,801 

1898 45,737,631 

1897 26,391,946 

1896 45,816,883 

1895 ...38,321,867 

1894 Loss.  11. 987.228 

Labor  agitators  and  politicians  often  affect  indifference 
to  the  state  of  affairs  on  the  Stock  Exchange,  claiming 
that  transactions  in  that  mart  are  of  no  consequence  to 
the  business  and  laboring  world.  In  the  figures  just 
given  we  see  how  close  the  connection  really  is,  for  there 
can  be  no  doubt  that  the  reaction  in  trade  in  1903-04 
followed  directly  as  the  consequence  of  the  great  shrink- 
age in  values  on  the  Stock  Exchange,  with  the  accom- 
panying  loss  of  confidence  in  the  stability  of  things  on 
the  part  of  financial  and  mercantile  classes,  while  on  the 
other  hand  the  restoration  of  confidence  in  1904-05  had 
its  origin  in  the  recovery  in  values  on  the  Stock  Ex- 
change with  the  inauguration  of  a  new  era  of  activity 
and  prosperity. 

The  table  given  also  depicts  in  an  interesting  way  the 
characteristics  of  previous  years,  and  shows  that  the  pres- 
ence of  trade  depression  is  almost  immediately  reflected 
in  the  savings  bank  figures.  Take  the  earliest  year  in 
the  foregoing  table,  namely  1893-94.  That  was  the 
period  of  panic,  following  prolonged  debasement  of  our 
currency  through  silver  additions.  In  the  year  referred 
to  there  was  no  increase  at  all  in  the  deposits,  but  actually 
a  decline  of  $11,987,228,  notwithstanding  the  crediting 
of  $22,386,365  of  interest  during  the  twelve  months. 

TEE  ORGANIZATION  OF  OCEAN 
COMMERCE* 
J.  Eussell  Smith,  Ph.  D.,  Instructor  in  Commerce  at 
the  University  of  Pennsylvania,  has  recently  published  a 
treatise  on  the  organization  of  ocean  commerce  which 
condenses  into  the  brief  space  of  147  pages  practically 
the  whole  theory  of  sea  trade.  In  England,  where 
merchant  commerce  has  played  so  vital  a  part  in  the  his- 

oThe  Organization  of  Ocean  Commerce,  by  J.  Russell  Smith,  Ph.  D., 
Instructor  in  Commerce  at  the  University  of  Pennsylvania.  Published 
for  the  University,  Philadelphia.  1905.  Ginn  &  Co.,  selling  agents,  28 
Beacon  St.,  Boston,  Mass. 


Aug.  13  1905.] 


THE  CHRONICLE. 


589 


tory  of  the  country,  the  subject  is  better  understood  than 
it  is  here,  although  the  literature  on  it  is  scarce.  Such 
excellent  books  as  Lindsay's  u  History  of  Merchant  Ship- 
ping" treat  rather  of  the  physical  growth  of  the  lines 
than  of  the  theory  on  which  they  are  worked,  while  the 
charter  trallic,  which  moves  a  vast  tonnage  of  raw  ma- 
terials, is  scarcely  treated  of  at  all  from  a  theoretic  stand- 
point. 

Dr.  Smith  does  not  make  the  mistake  of  dividing  up  his 
discussion  of  ocean  commerce  country  by  country,  but  ho 
keeps  the  entire  world  and  all  its  oceans  constantly  before 
the  mind  of  the  reader,  and  shows  logically  the  causes  that 
lead  the  owner  of  a  chartered  vessel,  or  tramp  ship  as  it 
is  more  commonly  called,  to  accept  a  cargo  from  India 
or  Java  to  New  York  at  a  relatively  lower  rate  than  he 
will  to  London,  and  the  effect  of  a  bad  harvest  on  charter 
rates  from  New  York.  If  every  port  in  the  world  had  a 
large  trade,  made  up  of  a  wkle  variety  of  articles,  shipped 
in  fairly  even  quantities  throughout  the  year,  there  would 
probably  be  no  vessels  operated  singly;  but  such  an 
even  and  dependable  commerce  only  exists,  so  far  as  it 
exists  at  all,  in  the  great  commercial  ports  like  New 
York,  Liverpool,  London  and  Hamburg,  where  the  per- 
centage of  traffic  in  the  line  vessels  is  increasing  and 
that  in  independent  vessels  is  decreasing. 

In  a  vast  majority  of  the  many  hundreds  of  ports  upon 
the  world  ocean  the  bulk  of  the  commerce  is  limited  to  a 
very  small  variety  of  articles — often  to  a  single  article  ; 
while  that,  again,  may  be  shipped  only  during  a  part  of 
the  year.  It  is  most  likely  to  be  a  raw  product,  cheap 
and  heavy,  which  must  be  carried  at  an  extremely  low 
rate  in  order  to  move  at  all ;  and  this  class  of  work  can- 
not be  done  by  the  carefully  organized  line  of  vessels,  but 
falls  to  the  charter  ship  that  is  for  hire  and  works  as  a 
unit  wherever  there  is  work  to  be  done.  Such  vessels 
carry  a  large  share  of  the  world's  trade,  and  are  utilized 
for  any  freight  that  may  go  in  ship-load  lots.  This  is 
true  of  a  long  list  of  commodities,  of  which  grain  is  the 
most  important;  then  come  minerals,  ores,  coal,  nitrate 
of  soda,  lumber,  raw  sugar,  etc. 

The  economies  of  the  charter  steamer  fall  under  three 
classes — construction,  navigation  and  management.  The 
steamer  is  built  on  a  sort  of  general  average  model,  de- 
signed to  hold  much  cargo  and  burn  little  coal  rather 
than  to  make  high  speed.  The  modern  charter  steamer 
in  her  model  bears  a  strong  resemblance  to  the  cubical 
form  of  a  section  of  a  squared  log,  instead  of  having  the 
fine  bows  and  curved  ribs  of  the  fast  line  steamer. 

For  freight  carrying,  there  is  a  point  of  equilibrium  in 
speed  above  which  additional  speed  costs  more  in  outlay 
than  it  adds  in  income  and  below  which  a  lessened  speed 
costs  more  in  loss  of  earning  power  than  it  saves  in 
operating  expenses.  At  present  the  usual  speed  for 
tramp  steamers  is  about  nine  knots  an  hour,  and  a 
characteristic  ship  cited  by  the  author  carries  as  cargo 
some  5,500  tons  of  freight  on  a  coal  consumption  of  22 
tons  a  day.  Compared  with  this  economy  the  Kaiser 
Wilhelm  II.  burns  750  tons  a  day  in  carrying  20,000 
tons  of  freight  and  1,888  passengers.  The  coal  con- 
sumed by  the  Kaiser  Wilhelm  II.  in  one  day  would 
run  the  tramp  ship,  with  more  than  one-fourth  as  much 
freight  and  one-twentieth  the  crew,  for  31  days,  and 
cany  her  from  New  York  to  Liverpool  and  back  to  New 
Orleans.  The  tramp  boat  carries  no  passengers, 
although  she  could  do  so  without  greatly  reducing,  her 
freight  capacity  if  there  were  any  demand  for  so  slow 
and  irregular  a  mode  of  conveyance. 


It  is  a  complicated  world  puzzlo  to  bring  together  the 
ships  and  the  freight  so  that  the  one  may  bo  most  profit- 
ably employed  and  the  other  most  economically  carried. 
The  work  is  done  by  a  complex  structure  of  shipbrokers 
and  steamship  agents  so  bound  together  by  telegraph 
and  cable  that,  like  a  spider's  web,  if  touched  by  any- 
thing of  importance  at  any  point  the  whole  structure 
vibrates  with  the  news.  The  successive  moves  of  each 
ship  the  author  compares  to  the  game  of  chess,  because 
ol  the  watchful  planning  for  the  iuture.  The  shipowner 
is  glad  to  arrange  a  voyage  that  will  release  the  ship  in 
a  good  location  to  secure  freight,  but  he  is  loath  to  send 
iier  to  regions  that  are  devoid  of  freight,  and  rates  are 
made  accordingly.  Thus  the  possibilities  of  two,  or  even 
three,  voyages  enter  into  the  decision  of  the  rates  for  one. 
Lacking  cargo,  the  vessel  must  take  ballast  to  steady 
her,  but  rather  than  do  so  the  tramp  ship  can  afford  to 
carry  bulky  cargo  very  cheaply;  so  it  happens  that  coal, 
and  sometimes  ores,  are  carried  practically  as  ballast 
substitutes  at,  or  even  less  than,  the  actual  cost  of  run- 
ning the  ship.  Under  these  conditions,  the  product  of 
the  Welsh  mines  has  been  carried  from  Cardiff  to  San 
Francisco  for  eight  shillings  a  ton,  while  the  return  cargo 
of  wheat  paid  fifty  shillings  and  gave  the  shipowner  his 
profit. 

Dr.  Smith  shows  that  the  distribution  of  coal  by  ocean 
carriage  may  in  most  cases  be  considered  a  by-product 
of  the  charter  traffic.  Cheap  coal  is  sure  to  come  by  the 
semi-ballast  method  to  countries  that  export  a  good  deal 
more  than  they  import.  Cardiff  coal  is  lower  at  Con- 
stantinople than  at  the  Madeira  Islands,  and  very  much 
lower  at  Buenos  Ayres  than  at  Cape  Town.  The 
author  devotes  an  entire  chapter  to  this  question  of 
coal  supply. 

Because  of  the  prevalent  steamer  traffic  of  the  present 
day,  which  has  supplanted  the  former  sailing  vessel 
services,  there  are  ocean  routes,  like  those  of  the  land, 
consisting  of  trunk  lines  and  branches,  or  feeders,  which 
leave  the  main  ocean  thoroughfares  and  reach  out  to  the 
islands  or  to  the  ports  of  the  more  isolated  arms,  gulis 
and  bays  that  indent  the  continents.  The  great  basis  of 
international  trade  is  the  exchange  between  the  regions 
producing  manufactures  and  those  producing  raw 
material  and  food ;  hence,  Western  Europe  and  Eastern 
North  America,  as  the  great  manufacturing  centers  for 
the  rest  of  the  world,  lie  at  the  end  of  the  leading  ocean 
routes.  The  English  Channel  can,  in  an  almost  literal 
sense,  be  considered  as  the  origin  of  European  routes 
and  New  York  Bay  as  the  origin  of  the  American 
routes.  As  North  America  is  also  the  greatest  exporter 
of  food  and  raw  materials  to  Europe,  the  most  important 
of  the  ocean  trunk  routes  connects  Eastern  North 
America  with  Northwestern  Europe. 

Next  to  the  North  Atlantic  in  importance  is  the  Med- 
iterranean-Asiatic trunk  route,  passing  from  the  Straits 
of  Gibraltar  around  the  Continent  of  Asia  to  Japan. 
This  route — the  great  thoroughfare  between  the  East 
and  the  West; — has  many  feeders;  from  Africa  to  the 
East  Indies  and  Australasia,  Spain,  Italy,  Greece,  the 
Black  Sea,  etc.  At  Colombo  vessels  for  Calcutta,  Mad- 
ras and  Burma  turn  northward  into  the  Bay  of  Bengal 
and  the  Australian  mail  steamers  turn  southward  across 
the  Indian  Ocean.  Tlio  South  American  trunk  route 
sweeps  around  the  two  longer  sides  of  that  Continent 
from  Cape  St.  Eoque  to  Panama,  and  on  up  the  coast  of 
America  to  British  Columbia.  Like  the  other  trunk 
routes,  it    is    fed    lrom  two  sources.     Atlantic   America 
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and  Europe,  the  two  parent  streams,  unite  at  Oape  St. 
Boque. 

The  freight  routes  of  the  Pacific  are  of  less  importance 
than  those  of  the  Atlantic  The  heaviest  commerce  in 
the  Pacific  waters  passes  up  and  down  the  coasts  of  East 
Asia  and  of  South  America  bound  for  the  exits  at  Singapore 
and  the  Straits  of  Magellan.  By  far  the  most  important 
route  entirely  upon  the  Pacific  is  that  connecting  North 
America  and  Asia.  This  route  starts  on  the  American 
Pacific  Coast,  and  has  its  principal  termination  at  Yoko- 
hama, by  way  of  the  Aleutian  Islands,  except  in  the  case 
of  the  steamers  that  go  out  of  their  way  to  call  at  Hawaii. 
It  is  usually,  but  not  always,  true  that  the  line  steamers 
go  and  return  by  nearly  the  same  route,  while  the  char- 
ter boats  depart  from  the  trunk  routes  where  more  freight 
is  imported  than  exported.  By  this  process  the  South 
African  trunk  route  is  a  heavy  loser,  and  the  South 
American  and  the  Mediterranean- Asiatic  are  gainers. 

The  author  has  also  plotted  out  the  sailing  routes  and 
shows  how  the  important  consideration  with  sailing 
vessels  is  not  the  direct  line  between  ports,  but  the  line 
which  will  enable  them  best  to  carry  the  trade  wind,  the 
monsoon,  or  the  prevailing  west  wind  of  the  North 
Atlantic  and  North  Pacific.  But  sailing  vessels  have 
greatly  declined  in  importance  in  recent  years.  The 
author  estimates  that  they  are  now  doing  but  8*8  per 
cent  of  the  world's  ocean  carrying.  As  recently  as 
1890  the  tonnage  of  sailing  vessels  of  the  world's 
merchant  marine  exceeded  that  of  steamers ;  now  the 
tonnage  of  the  steamers  is  some  two  and  a  half  times  as 
great  as  that  of  the  sailing  vessels,  in  addition  to  their 
higher  efficiency.  The  traffic  upon  which  the  sailing 
vessel  has  the  strongest  hold  is  some  irregular  and 
spasmodic  trade,  both  coasting  and  foreign,  which  can- 
not be  organized  and  handled  as  line  traffic.  The  begin- 
ning of  a  new  trade  may  be  the  occasion  of  departure 
of  a  sailing  vessel.  Such  a  trade  is  now  arising  be- 
tween the  Gulf  ports  of  the  United  States  and  the  La 
Plata  ports.  If  it  grows,  a  line  of  steamers  will  take  it 
over  and  most  of  the  sailers  will  be  displaced. 

Steamer  freight  may  go  in  full  cargo  or  in  par- 
tial-cargo shipments.  The  latter  are  generally  called 
berth  shipments,  and  are  characteristic  of  the  line 
steamer,  while  full-cargo  charters  are  characteristic  of 
the  tramp.  The  line  steamer  must  leave  at  the  ap- 
pointed time  whether  she  has  her  cargo  space  filled  or 
not.  For  that  reason  it  often  happens  that  at  a  port  like 
New  York,  where  there  is  a  vast  amount  of  line  traffic, 
shipowners  may  offer  berth  space  at  an  extremely  low 
rate  rather  than  have  the  ship  sail  light.  The  rates  for 
chartering  for  a  full  cargo  depend  primarily  upon  the 
number  of  ships  within  reach.  If  ships  are  abundant, 
they  are  very  cheap  and  may  be  had  below  actual  run- 
ning expenses.  If  they  are  scarce  and  freight  is  plenti- 
ful, they  are  very  dear.  An  actual  example  of  temporary 
fluctuations  in  charter  rates  was  afforded  during  the  war 
between  China  and  Japan  in  1894.  Ocean  traffic 
was  dull,  rates  weie  low  and  idle  ships  were  common. 
At  the  outbreak  of  hostilities  some  were  engaged  to 
carry  supplies  to  the  Orient  and  many  others  were  sent 
East  in  the  hope  of  securing  service  in  the  transportation 
of  war  supplies.  In  September  the  European  markets 
demanded  heavy  grain  movement  irom  the  United 
States  and  the  supply  of  available  vessels  was  so  defic- 
ient that  the  rales  in  some  ports  rose  300  per  cent  in 
two  weeks.  Then  the  unemployed  vessels  hurried  back 
from  the  Pacific  and  Indian  oceans   and  in   two  months 


rates  in  the  Atlantic  had  declined  almost  as  much  as 
they  had  advanced.  At  the  present  time,  following  the 
demand  for  merchantmen  during  the  South  African  war 
and  the  consequent  overproduction  of  vessels,  the  busi- 
ness is  extremely  dull. 

The  author  also  devotes  a  long  chapter  to  a  studious 
discussion  of  the  probable  effects  of  the  Panama  Canal 
upon  ocean  trade  routes  and  coaling  stations.  In  view 
of  the  wide  publicity  which  the  Panama  project  has  had, 
it  is  unnecessary  here  to  do  more  than  summarize  the 
conclusions  arrived  at.  Dr.  Smith  gives  reasons  for  be- 
lieving that  the  toll  charge  in  the  canal  will  not  be  likely 
to  exceed  a  dollar  a  ton  (net  register)  and  at  this  rate  he 
plots  out  ocean  distances,  the  cost  of  coal,  etc.,  and  esti- 
mates that  the  routes  of  Australasian  trade  will  be 
materially  changed  by  the  opening  of  the  canal  and  that 
there  will  be  a  long  steamer  route  worthy  to  be  classed 
with  the  world's  trunk  routes — the  Australasian  trunk — 
connecting  Australia,  New  Zealand  and  the  Isthmus  of 
Panama.  This  new  route  will  draw  commerce  from  four 
of  the  existing  trunk  routes,  but  none  of  these  will  be 
entirely  replaced.  The  heaviest  loser  will  be  the  South 
African  trunk  route.  The  Mediterranean- Asiatic  route 
will  lose  some  of  the  traffic  now  passing  to  Australia  via 
the  Bed  Sea.  Other  contributors  to  new  routes  will  be 
the  American  Pacific  Coast — Australasian,  and  possibly 
the  New  Zealand — Cape  Horn  branch  of  the  South 
America  trunk  route.  Of  the  two  canal  routes  from  New 
York  to  the  Orient  (the  Suez  and  the  Panama),  that  by 
Panama  promises  to  have  the  four  advantages  of  cheaper 
tolls,  more  way -freight,  cheaper  coal,  and  less  insurance. 
For  the  commerce  between  Europe  and  Eastern  Asia  the 
Panama  Canal  aflords  no  advantage  ot  distance. 


RAILROAD    GROSS  EARNINGS  FOR  JULY. 

Keturns  of  railroad  earnings  are  of  the  same  en- 
couraging character  as  heretofore.  If  there  is  any 
change,  it  is  in  the  direction  of  still  larger  improvement. 
We  present  to-day  our  preliminary  compilations  for  July, 
covering,  of  course,  only  the  roads  which  furnish  early 
figures  (embracing  the  present  year  75,398  miles  of 
line),  and  they  show  an  increase  over  the  earnings  of 
the  same  roads  for  the  corresponding  month  last  year  in 
the  sum  of  $3,485,443,  or  7-47  per  cent.  In  June  the 
increase  on  substantially  the  same  roads  was  $3,177,541, 
or  only  6-23  per  cent. 

That  continued  improvement  should  be  the  rule  should 
occasion  no  surprise.  During  July  practically  all  the 
conditions  were  favorable  to  large  traffic  and  earnings. 
General  trade  was  active  and  the  volume  of  tonnage 
from  the  iron  and  steel  industries  was  immensely  larger 
than  a  year  ago.  Then  there  was  a  decided  advantage 
from  a  heavier  agricultural  and  live-stock  tonnage — that 
is,  in  the  South  the  roads  had  a  greatly  increased  cotton 
traffic  and  in  the  West  the  roads  had  a  decidedly  en- 
larged traffic  in  grain  and  in  live  stock,  comparisons  in  all 
these  cases  being  with  unusually  small  figures  in  1904. 
Furthermore,  there  was  an  absence  of  certain  adverse 
features  which  had  played  an  unusually  prominent  part 
in  results  last  year.  Thus  in  that  month  of  1904  the 
strike  at  the  beef-packing  establishments  throughout  the 
country,  which  proved  so  seriously  disturbing  to  many  of 
the  railroads,  was  precipitated.  Both  the  live-stock  and 
the  dressed-beef  shipments  at  that  time  were  heavily  re- 
duced, and  adverse  effects  were  experienced  in  many 
other  ways.     This  year  of  course  there  was  nothing  of 
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that  kind.  The  only  disadvantage  which  the  roads  (or 
at  least  some  of  them)  encountered  the  present  year  was 
that  they  did  not  hare  the  extra  passenger  travel  which 
tin  y  enjoyed  last  year  from  the  World's  Fair  at  St. 
Louis.  This  year's  losses  in  earnings  on  the  Wabash  Rli. 
and  the  Illinois  Central  are  no  doubt  attributable  entirely 
lo  that  circumstance — these  being  among  the  very  few 
toads  obliged  to  record  a  falling  oft  in  earnings. 

It  will  have  been  gathered  from  what  has  been  said 
above  that  in  July  1901  our  compilations  showed  di- 
minished earnings.  That  was  the  fact.  And  yet  the 
(OS  at  that  time  was  relatively  small  considering  the 
manv  adverse  influences  with  which  our  railroad  trans- 
poitation  lines  had  to  contend.  In  brief,  our  table  then 
(comprising  merely  the  roads  making  early  returns  then 
as  now)  recorded  no  more  than  $1,001,582  decrease,  or 
only  l-SO  per  cent.  The  present  year's  increase,  there- 
fore, of  $3,185,143  is  over  three  times  the  amount  of  last 
year's  loss.  Prior  to  1901,  of  course,  there  had  been  suc- 
cessive large  gains  year  by  year.  In  the  following  table 
we  furnish  a  comparison  of  the  totals  back  to  1896. 


July. 


MUer.ee. 


Yaar 

Gtvcn . 


T-r. 
18W 

lvv 
1000 
1901 
1902 
1903 

1904 

1905 

Jwi. 

1 
1207 
189* 
1899 
1900 
1001 
1902 
1903 
1904 
1905 


Rds 

1  L-r 

122 

126 

111 

99 

88 

79 

75 

67 

55 

\toJ 

121 

120 

125 

108 

99 

85 

78 

75 

67 

54 


Miles. 
93.193 
D6.80S 
90,942 

94.980 
93.573 
91.S46 
94.71S 
97,910 
85.55* 
75.39S 

uly  31. 

90,918 
96.04K 
90.920 
94,604 
93  573 

94.573 
97.910 
85.558 
75.141 


Year  pre- 
ceding. 


M'les. 
92.413 
95,280 
90.417 
93.906 
90.52S 
89  991 
92,947 
96.049 
83.243 
73.62V 


90.118 
94.729 

90.395 
93.630 

90,528 
86,419 
92,802 
96.049 
83.243 
73,372 


In- 
crest 


0.84 

1.3 

0.50 

1.14 

3.36 

2.17 

1.91 

1.93 

2.78 

2.42 


0.88 
1.38 
0.58 
1.14 
3.36 
2.03 
1.91 
1.93 
2.78 
2.42 


Grots  Sarttinofi. 


Year 
Given. 


$ 

39.923.091 
43,055  387 
39,401,085 
49,779,446 
48.884.012 
52,849,645 
61,197.348 
69,395,816 
51,602,603 
50,144.735 


254.840,255 
274,635,194 
276,240.565 
321,435,882 
336.441,873 
317,871,965 
400.63S.07S 
462.741,784 
365.668.378 
334.014,442 


yew 
Preceding. 


38,504.094 
41.056.266 
3.\S22,059 
43,625,375 
46.085.544 
46.334.619 
56.849,967 
61.980,921 
55.907,185 
46 ,659  ,2^2 


238.943.747 
272.821,160 
247,361.746 
298.502,817 
299.297,422 
288,590,907 
369,655,341 
40S. 483,911 
372,108,550 
312.876,816 


Increase  (+) 

or 
Decrease.  ( — ) 


$ 

+  1.418 

+  1,999, 

+  579, 

+  7,154 

+  2,798, 
+  6,515, 
+  4,347, 
+  7.414, 
—1,004, 
+3,486, 


997 
181 
OX 
071 
468 
026 
381 
895 
582 
443 


+  15,891,50S 
+  1,814.034 
+  2s,n»8.M9 
+  22.933.065 
+37,144.451 
+  29,281.058 
+  30.977,737 
+  54.257.873 
— 6.440,172 
+  21,137,627 


3.68 
4.86 
1.49 

16.78 
6. OT 

14.06 
7.64 

11.06 

7"! 


6.65 
0.66 

11.68 
7.68 

12.41 

10.14 
8.38 

13.29 
1.73 
6.75 


Note. — Neither  the  earnings  ot  the  Mexican  roads  nor  the  mining  operations  of 
th«  anthracite  coal  roads  are  Included  In  this  table. 

As  already  stated,  on  many  of  the  leading  items  of 
tonnage  the  advantage  to  the  roads  the  present  year 
was  very  decided.  In  the  case  of  cotton,  comparison  was 
with  the  insignificant  remnant  of  the  poor  crop  of  the 
preceding  season,  while  the  present  year  the  left-over 
amount  of  the  crop  was  large  and  high  prices  furnished  a 
further  stimulus  to  a  large  and  free  movement.  As  a 
result,  the  contrast  on  that  item  between  the  two  years 
is  very  striking.  At  the  Southern  ports  the  receipts  in 
July  1905  aggregated  367,244  bales,  as  against  only 
50,709  bales  in  July  1904  and  30,288  bales  in  July 
1903,  while  the  shipments  overland  were  50,769  bales 
against  17,017  bales  and  9,842  bales  in  1904  and  1903, 
respectively. 

RECEIPTS    OF   COTTON    AT  SOUTHERN   PORTS    IN   JULY,    AND    FROM 
JANUARY   1  TO  JULY  31   1905,    1904  AND   1903. 


regained.  Taking  the  five  leading  markets,  namely 
Kausas  City,  Chicago,  Omaha,  St.  Louis  and  St, 
Joseph,  the  cattle  receipts  for  July  1905  were  64S,315 
head  against  only  381,177  head  in  July  1901,  the  hogs 
receipts  1,148,841  head  against  647,188  head  and  the 
sheep  receipts  611,179  head  against  333,791  head. 

The  Westorn  grain  movement  the  present  year  in- 
creased in  an  equally  pronounced  way.  For  the  four 
weeks  ending  July  29  the  receipts  of  wheat  at  the  West- 
ern primary  markets  were  17,631,514  bushels  in  1905 
against  10,851,747  bushels  in  1904;  of  corn,  14,171,926 
bushels  against  8,797,502  bushels;  of  oats,  11,893,439 
bushels  against  8,169,548  bushels.  Adding  barley  and 
rye,  the  aggregate  of  the  receipts  of  the  five  cereals  for 
the  four  weeks  in  question  was  45,710,950  bushels 
against  29,166,511  bushels  in  1904,  an  increase,  It  will 
be  seen,  of  over  16  J  million  bushels, 
movement  In 
table  which  now  follows. 


The  Western  grain 


detail,  in  our  usual  form,  is  shown  in 


the 


WESTERN  FLOUR  AND  GRAIN  RECB1PTS. 


Four  wetki  end- 
Cnicc 


k  end 

Ins;  July  2*. 


nee — 
1905... 

1904 

Mlltcau&se — 


A"  lour. 
(Ms.) 

483.784 
587.018 


Wheat. 

(OVShJ 

2,649,855 
923.660 


1906 170,4 


1904. 


,450 
1.300 


Ports.  1906. 

Galveston bales. 117.021 

Sabine  Pass,  Ac.     2,159 

New  Orleans 64,696 

Mobile 12,249 

Pensacoia.  Ac 6,278 

Savannah 86,547 

Brunswick.  Ac...  6,412 
Qiarleston .     6,283 

Port  Royal,  Ac...    

WUminirton 263 

Wash:rurton.  Ac 

Norton 49.845 

Newport  News,  Ac.     1,691 


-July — 
1904. 
5,993 


27,570 
1.358 
2,170 
8.279 


1903. 

884 

170 

10,004 

3.622 

63 

3.868 


270 

8 

241 

4.069 
729 


187 

112,226 

926 
1.333 


1905. 

1.020,497 

179,320 

1.166.380 

117.162 

94,334 

641,336 

67.393 

80,157 

276 

28.050 


— Since  January  1 


1904. 
647.072 

47,148 
097,208 

38.648 

37.704 
238,001 

26,838 

17.266 
364 

58.059 


335,435 
22.178 


Total 367.244       60.709       30.288 


139,511 
15.739 


1903. 
681,653 
100.923 
877,929 

72,366 

04.021 
366.741 

46.627 

33.496 
141 

17.063 

83 

166.689 

14.869 


3.796.092  1.833,527  2,382,386 


In  like  manner  there  was  a  noteworthy  increase  in  the 
grain  and  live-stock  movements.  We  doubt  whether 
very  many  persons  appreciate  the  extent  of  this  increase. 
The  live-stock  movement,  as  already  stated,  was  greatly 
reduced  in  1904  by  the  strike  at  the  packing  establish- 
ments.    The   present  year,   naturally,  the  loss  has  been 


Sl.LouU — 

1905 

1904 

TeUdo — 

190* 

1904 

Detroit— 

1906 

1904 

Clevtiand — 


1908. 
19" 


904 

Peoria — 

iyos 

1904 

Dvluth — 

1905 

1904 

Minneapolis — 

1905 

1904 

Kansas  City — 

1905 

1904 


160, 


15$.  4*5 
80,090 


18.700 
26.010 

3.455 
36,473 

44.600 
34,650 

417.900 

333.500 


1.200 
1,520 


3,990,056 
2,116.547 

810.000 
296,400 

128.581 
117,052 

82,055 
14,873 

162.400 
72.000 

229.997 
1,154,516 

2,957.370 
3.572.980 

6.371,000 
2,361,300 


Corn, 
(bush.) 

9,524.750 
6,354,757 

96,950 
30,400 

1,167,035 
485.100 

413,150 
294,600 


280,389 
195,209 

443,379 
223.706 

887,000 
684.200 


3,373 


197,900 
88,730 

1,158,000 
540,900 


Oats, 
(push.) 

5,709.550 
3.713,202 

434.200 
406,900 

1,386.935 
940,900 

610.650 
310.400 


126.028 
296.005 

806.301 
318.232 

966,600 
486,200 

322,845 
232,779 

1,0S0,330 
1,322,070 

450,000 
142.800 


Barley. 
(bush.) 

741.477 

606 .32S 


S30.100 
245,110 

8,698 
27  ,000 


800 


Itye. 
(bush.) 

74,000 
88.700 

24,000 
42,400 

16,234 

26,483 

14.600 
6,700 


Total  o/  all— 

1905 1,247,274  17.624,514 

1904 1,258,041   10,851.747 

Jan.  1  to  July  29. 

Chicago — 

1905 3.067.686     9.738,333 

1904 5,480,247     6,316,292 

Milicaukee — 

1905 997,716     2,669,560 

1904 832,655     3.300.170 

St.  Louis— 

1905 1.284.870     9,289,438 

1904 1,155.430     9.426,817 

Toledo — 

1905 1.304,000 

1904 1,750,340 

Detroit — 

1905 126,760         497.946 

1904 164.860        801.592 

Cleveland — 

1905 20.646         462.711 

1904 836.038        361,513 

Peoria — 

1905 392.150        516,000 

1904 460,505         398,400 

Dvtuth — 

1906 1.410.800     2,810,277 

1904 836.200     6,296,682 

Minneapolis — 

1905 36.061.541 

1904 84,747.353 

Kansas  City — 

1905 

1904 


14,171,926  11,893,439 
8.797.502     8,169.548 


29,700 
55,800 

308.727 
95.362 

457,730 
188,140 


1,860.332 
1.119,140 


8.000 
4.000 

2.S25 
26,821 

21,080 
83,500 


160,739 
228,004 


66.948.983  36,774,831  12,092,830   090,510 
49,210.897  37,102.651  10,875.263  1,230,568 


1,917,150 
1,603,650 

8,747,030 
12,137,626 

4,738,650 
4,465.747 

3.287.628 
2,194.411 

6,376,447 
4,865,086 

6,943,800 
10.562,900 

83,469 
29.281 


3,581.500 
4.061,200 

9.284,775 
9,206,795 

4,470,800 
2,150.400 

1,455.541 
2,240.046 

3,834.424 
2.827,284 

5,159.400 
5.195.400 

2,522.790 

3,899,423 


5,384,550 
6.195,010 

1,065,098 
1,719,000 

6,950 
6,970 


358,900 
636,000 

256,620 
378.699 

72,300 

49.000 


2,799.125  8.347.880 
2.303.066  10.761.460 


65,290 
98,606 

1,085.600 
1,355,200 

776,237 
888,904 

4,834,658 
3,215,440 


9,217 

136.700 
139.600 

45,332 

196.308 

499,733 
714.941 


13.868,800 
15,503.770 


7,840.700 
8,101,300 


2,636.400 
2.255.900 


Total  of  aU- 


24,801,213  2,060.096 
24.364.293  3,354, S3S 


1906 8,200.617  77.218,606  108.68B.982  78.068.341 

1904 9.255.936  78,921.429     95.473,853  79.700,539 

Of  course  the  returns  of  the  separate  roads  par- 
take of  the  character  of  the  general  results.  By 
this  we  mean  that  nearly  all  the  companies  show  en- 
larged totals  of  earnings  and  that  in  most  cases  the 
increases  are  of  striking  proportions  while  the  de- 
creases are  few  and  insignificant  In  fact  there  are 
only  two  decreases  for  amounts  exceeding  $30,000, 
namely  that  of  the  Wabash  KE.  for  $81,084  and  that  of 
the  Illinois  Central  for  $97,036,  the  cause  of  which  fall- 
ing off  has  already  been  mentioned.  On  the  other  hand* 
the  New  York  Central  has  a  gain  in  the  largo  sum  of 
$691,680,  which  compares  with  a  loss  of  only  $105,846 
in  the  month  of  last  year.  Similarly  the  Louisville  & 
Nashville  has  an  increase  in  1905  of  $376,972,  following 
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a  loss  in  1004  of  only  $102,994.  As  a  matter  of  fact 
the  record  of  improvement  is  a  noteworthy  one  from  all 
parts  of  the  country,  and  in  the  great  majority  of  in- 
stances this  year's  gains  exceed  last  year's  losses.  In 
the  tahle  which  we  now  give  we  indicate  all  the  changes 
for  the  separate  roads  for  amounts  above  $30,000. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JULY. 

/  Yl  CTCQ8C8 

Gr  Tr  of  Can  (3  rds) $50,087 

Intemat  &  Gt  Northern  49,240 

Tol  St  L  &  West 47,051 

Minn  &  St  Louis 44,421 

Texas  &  Pacific 43,151 

Chic  fndplis  &  Louisv..  39,451 


I  YlCTCfl  9CS 

N  Y  Cent  &  Hud  River.  $691,680 

Louisville  &  Nash 376,972 

Mo  Kan  &  Texas 238,334 

Southern   Ry 235,955 

Canadian    Pacific 232,000 

Gt  North  Syst  (2  rds)..  222,445 

Denv  &  Rio  Grande 181,500 

Mo  Pac  Syst  (2  rds) 178,000 

MStP&SSM 148,800 

Central  of  Georgia 120,831 

Mobile  &  Ohio. 100,887 

Buff  Roch  &  Pitts 100,734 

Chicago  Gt  Western 94,069 

Canadian    Northern 91.200 

Wheeling  &  Lake  Erie.  .  78,242 

Colorado  &  Southern 71,203 

Ala  NO  &TexPac(3rds)  61,181 


Total    (representing 

29  roads $3,498,034 


Illinois  Central $97,036 

Wabash 81.084 


Total   (representing 

2  roads) $178,120 


To  complete  our  analysis  we  furnish  the  following  six- 
year  comparisons  of  earnings  of  leading  roads,  arranged 
in  groups  in  our  customary  fashion. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


July. 
Can  Pacific-. . 
Chic  Gt  West. 
D  So  8  4  A.. 
Gt  Nor  Sys. . . 
Iowa  Central. 
Minn  &  St  L. 
M  St  P  &  SS  M 
North  Pac  b.. 


1905. 
$ 

4,548,000 
618,492 
254.311 

3,895,160 
218,032 
291,236 
746,647 

4.071.388 


1904. 
$ 

4,316.000 
524.423 
235.761 

3,672,715 
193,386 
246.815 
597,747 

4,071.388 


1903. 
$ 

3.997,344 
680,682 
265,239 

3,686.024 
194.759 
246.228 
589,732 

4,144,635 


1902 
$ 

3,246,620 
548.793 
267,217 

3,459,845 
208,478 
317,513 
592,278 

3,850,370 


1901. 

s 

2.851,455 
605.398 
255.628 

2.679.558 
177.177 
297,401 
445,919 

3,190.066 


1900. 
$ 

2.471,170 
541.050 
244,427 

2,263,847 
163,951 
251.296 
358,86  7 

2.733.172 


Total 14.643,166  13.858.235  13.704.643  12,491,114  10,502,502 

b  Figures  for  July  1905  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


1905. 

$ 

261,231 

866,482 

555.084 


July. 
Ala  Gt  So..a 
Cent  of  Ga... 
CN  &TP..a 
Louis  &  Nash  3,298,210 
Mob  &  Ohio..  699.251 
NashC&StL  785.457 
Southern  Ry.  3,952,072 
Yaz  &  M  V..      497.666 


1904. 

$ 

236,439 

745.651 

557.441 

2,921,238 
598,364 
802,694 

3,716,117 
520,844 


1903. 

$ 

243.849 

714,975 

634,888 

3,024,232 
628.853 
809,475 

3.594.771 
513.969 


1902. 

$ 
202,440 
677,871 
473,080 

2,709,244 
555,262 
739,819 

3,291,416 
441,060 


1901. 

$ 
181,875 
570,017 
452.946 

2,311,390 
506,633 
622,974 

2.916,745 
410,305 


9,027,780 


1900. 

$ 
149,685 
523,084 
421,786 

2,069,025 
481,227 
609.853 

2.675,863 
316,711 


9,090,192     7,972,885     7,247,234 


Total 10,915,453  10,098,788  10,165.012 

a  Figures  for  fourth  week  of  1905  not  yet  reported;  taken  same  a3  last  year. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 

1904. 
$ 

483.380 
1,287.900 

406,060 
1,388,397 


1905. 
$ 

554,583 


July. 
Col  &  South. 
Den  &  Rio  G.  1,469,400 
Int  &  Gt  Nor.  455,300 
Mo  K  &  T...  1,626,731 
Mo  P  &  C  Bch  3,524,000 
StL  So'west„  670,181 
Tex  &  Pac...      802,391 


3,346.000 
641,981 
759,240 


1903. 
$ 

540,728 
1,519,392 

412.597 
1.327.102 
3,601,152 

553,538 

783.780 


1902. 

$ 

514,200 

1.516,784 

327,156 

1.271.559 

3.078,782 

526,869 

697,614 


1901. 
$ 

464,572 
1.463,374 

328,295 
1,255,044 
3,213.014 

507.855 

743,754 


1900. 

S 
391.034 

1,343.526 
291.079 
944. 900 

2,575.967 
467.835 
593,118 


Gross  Earnings. 


Mileage. 


Total 9,102,686     8,312,958     8,738,289     7,932.964     7.975,908     6.608.119 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


July. 

Ann    Arbor.a 

But  Roch  &  P 

Chic  I  &  Louis 

G  Tr  of  Can] 

OrTrW..f 

DGH  AM) 

Illinois  Cent.. 

NYCiHRc 

TolP&W... 

Tol  St  L  &W. 

Wabash    

W  &  LE 


1905. 

$ 

155.899 

749,929 

489,577 


1904. 

$ 

160.802 

649,195 

450,126 


3,063,836     3,013,149 


3,708,148 

7.135,298 

101.065 

307,822 

2,001,080 

423,324 


3.805,184 

6,443,618 

98,406 

260,771 
2,082,164 

345.082 


1903. 

$ 

172,181 

717,385 

482,013 

(2,647,376 

1     446,258 

I       98.303 

3,822,203 

6,849,464 

110.808 

259,963 

2,000,156 

425.039 


1902. 

$ 

137,537 

612,087 

406,410 

2,129,580 

363,528 

95,383 

3,348,770 

6,036,838 

91.934 

240.040 

1,721.532 

333,922 


1901. 
$ 

143,827 
557.439 
387.693 

1,954.386 
307.563 
103,656 

3,175,752 

5,940,096 

93,962 

214,245 

1.552.341 
284.213 


1900. 
$ 

131,117 
475,686 
322,968 

1.766.089 

321,682 

90,032 

2.636,890 

5,391,395 

102,401 

172,478 

1,350,104 

220,399 


Total 18,135.978  17.308,497  18.031.149  15,517.561  14,715.173  12,981,241 

a  Figures  for  fourth  week  1905  not  yet  reported;  taken  same  as  last  year, 
c  The  Fall  Brook  System,  the  Beech  Creek  RR..  the  Wallkill  Valley  RR.  and  the 
Boston  &  Albany  included  for  all  the  years. 

GROSS  EARNINGS  AND  MILEAGE  IN  JULY. 


Name  o]  Road. 


Ala  Gt  Southern 

Aia  N  O  &  Tex  Pac— 

New  Orl  &  Nor  E. 

Ala  &  Vicksb 

•VicksbSh  &Pac_. 

Ann  Arbor 

Buff  Roch  &  Pitts... 
Canadian  Northern.. 

Canadian  Pacific 

Central  of  Georgia.. 

Chattan  Southern 

Chic  Gt  Western 

Chic  Indianap  &  Lou 

Chic  Term  Trans 

Cinn  N  O  &  Tex  Pac. 
Colorado  &  Southern 
Denver  &  Rio  Grande 


Gross  Earnings. 


1905. 


2/182,361 

230,528 
102,391 
101,213 

1/102,779 
749,929 
395,100 

4,548,000 
866,482 
10,517 
618,492 
489,577 
138,349 

1/372,085 
554,583 

1,469,400 


1904. 


$ 
J/157.569 

178,631 

95,775 

98,545 

1/107,682 

649,195 

303,900 

4,316,000 

745,651 

14,280 

524,423 

550,126 

133,883 

2/374,442 

483,380 

1,287,900 


Increase  or 
Decrease. 


$ 

+  24,792 

+  51,897 

+  6,616 

+  2,668 

—4,903 

+  100,734 

+  91,200 

+  232,000 

+  120,831 

—3,763 

+  94,069 

+  39,451 

+  4,466 

—2,357 

+  71,203 

+  181,500 


Mileage. 


1905. 


309 

196 

143 

189 

292 

553 

1,876 

8,568 

1,878 

105 

818 

591 

102 

336 

1,120 

2,398 


1904. 


309 

195 

143 

189 

292 

500 

1,350 

8,183 

1,878 

105 

929 

591 

102 

336 

1,121 

2,398 


Name  of  Road. 


1905. 


1904. 


Increase  en- 
Decrease . 


1905.      1904. 


Duluth  So  Sh  &  Atl 
Georgia  South  &  Fla 
Grand  Tr  of  Can... 

Grand  Tr  West.. 

Det  G  H  A  Mi).  J 
Gt  Nor— St  P  M  &  M 

Montana  Central.. 
Gulf  &  Ship  Island.. 

Illinois  Central 

Illinois  Southern 

Intemat  &  Gt  Nor.. 

Iowa  Central 

Louisville  &  Nashv'le 

Macon  &  Birm 

Manistique 

Mineral  Range 

Minn  &  St  Louis 

MSt  P  &SS  M 

Mo  Kan  &  Tex 

Mo  Pac  &  Iron  M'tain 

Central  Branch 

Mobile  Jack   &  K  C 

(including   Gulf    & 

Chic  Division) 

Mobile  &  Ohio 

Nash  Chatt  &  St  L._ 

Nev  Cal  &  Ore 

N  Y  C  &  Hud  River. 
Rio  Grande  Southern 
St  Louis  So  West... 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Tex  Sab  Val  &  N  W. 
Toledo  Peoria  &  West 
Toledo  St  L  &  West- 
Virginia  &  So  West. 

Wabash 

Wheeling  &  L  Erie.. 
Yazoo  &  Miss  Valley 

Total  (55  roads).. 

Mexican  Roads  (no 
Interoceanic  of  Mex. 

Mexican   Railway 

Mexican  Southern 

Nat  RRof  Mex 


$ 

254,311 
135,086 


$ 

235,701 
131,892! 


+  18,550 
+  3,794 


578, 
395| 


578 
395 


3,063,836    3,013.149!       +50,687      4,085      4,085 


3,694,329 
200,831 
H 17, 5  65 

3,708,1481 

29,430 

455,300 

218,032 

3,298,210, 

10,177 

12,378 

1/41,274 

291,236 

746,547 

1,626,731 

3,360,000 
164,000 


d43,075 

699,251 

785,457 

20,306 

7,135,298 

42,682 

670,181 

106,298 

3,952,072 

62,767 

802,391i 

11,000 

101,065 

307,822 

73,187 

2,001,080 

423,324 

497,666 


3,491,979' 
180,736 
141,782' 

3,805,1841 

27,056! 

406,060 

193,386' 

2,921,238! 

9,836 

9,2371 

1/35,469; 

246,8151 

597,747 

1,388,397 

3,223,000 
123,000 


50  144,735 

t  Included 

494,874 

d380,800 

2/67,732 

929,804 


d31,624 

598,364 

802,694 

15,328 

6,443,618 

37,434 

641,981 

103,125 

3,716,117 

40,003 

759,240 

12,700 

98,406 

260,771 

46,691 

2,082,164 

345,082 

520,844 


+  202,350 

+  20,095 

+  25,783 

—97,036 

+  2,380 

+  49,240 

+  24,646 

+  376,972 

+  341, 

+  3,141; 

+  5,805 

+  44,421' 

+  148,800 

+  238,334 

+  137,000 

+  41,000 


+  11,451 

+  100,887 

—17,237 

+  4,978 

+  691,680 

+  5,248 

+  28,200 

+  3,173 

+  235,955 

+  22,764 

+  43,151 

—1,700 

+  2,659 

+  47,051 

+  26,496 

—81,084 

+  78,242 

—23,178 


5,701 
250, 
280, 

4,374 
137 

1,159 
558 

4,088 

97 

64 

140 

798 

1,876 

3,042, 

5,849 
388; 


5,701 
250 
261 

4,374 
137 

1,159 
558 

3,865 

97 

64 

140 

642 

1,629 

2,991 

5,718 
388 


257 

257 

926 

912 

1,226 

1,212 

144 

144 

3,515 

3,490 

180 

180 

1,308 

1,308 

172 

172 

7,203 

7,188 

227 

227 

1,827 

1.767 

58 

58 

248 

248 

451 

451 

134 

134 

2,516 

2,486 

469 

469 

1,204 

1,173 

46,659,292 

in  totals). 

461,212 

d338,600 

1/60,528, 

875,038 


+  3,485,443'   75,398    73,629 


+  33,662 

+  42,200 

+  7  204 

+  54,766 


7361 

321 

263: 

1,813: 


736 

321 

263 

1,612 


2/  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  fourth  week  not  yet  reported. 

d  Figures  are  for  three  weeks  ending  July  22. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JULY  31. 


Name  oj  Road. 


Ala  Gt  Southern. 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Nor  East.. 

Ala  &  Vicksburg 

Vicksb  Sh  &  Pac 

Ann  Arbor 

Buff  Roch  &  Pittsb 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattan  Southern 

Chic  Gt  Western 

Chic  Indianap  &  Louisv. 

Chic  Term  Trans 

Cinn  N  O  &  Tex  Pac 

Colorado  &  Southern 

Denver  &  R  o  Grande 

Duluth  So  Sh  &  Atl 

Georgia  Southern  &  Fla 
Grand  Tr  of  Canada 

Grand  Tr  Western 

Det  G  H  &  Mil 

Gt  Northern— StPM&Ml 

Montana  Central 

Gulf  &  Ship  Island 

llinois  Central 

Illinois  Southern 

Internat  &  Gt  Northern 

Iowa  Central 

Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Manistique 

Mineral  Range 

Minn  &  St  Louis 

Minn  St  P  &S  S  M 

Mo  Kan  &  Tex 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio.. 

Nash  Chat  &  St  L 

Nev  Cal  &  Ore. 

NYC  &  Hud  River 

Rio  Grande  Southern.. 

St  Louis  So  West 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Tex  Sab  Val  &N  W 

Toledo  Peoria  &  West'n 
Toledo  St  Louis  &  West 

Virginia  &  So  West 

Wabash 

Wheeling  &  Lake  Erie.. 
Yazoo  &  Miss  Valley 


Total  (54  roads) 

Net  increase  (6.75  p.  c, 


1905. 


1904. 


Increase.     Decrease . 


Mexican  Roads  (not  inc 
Interoceanic  of  Mexico.. 

Mexican  Railway 

Mexican  Southern 

Nat  RR  of  Mexico 


$ 

1/1,810,100 

1,561,752 

745,035 

771,725 

2/1,006,438 

4.702.153 

2,168,200 

27,877,858 

5,517,474 

63,284 

4,240,069 

3,177,106 

887,195 

1/4,010,994 

3.551,072 

9,494,319 

1,599,744 

972,667 

19,443,159 

22,083,153 

1,400,202 

1,098,811 

27,346,195 

158,082 

3,273,677 

1,482,162 

22,270,501 

68,635 

53,973 

2/374,329 

1,790,081 

4,823,473 

10,750,317 

22,447,616 

929,973 

4,718,047 

5,714,906 

119,175 

46,324,861 

262,699 

4,777,379j 

751,432 

27,167,343 

414,120! 

6,434,600 

76,789 

692,742 

2.036,422 

455,066 

12,880,866 

2.697,883 

4,538,588 


2/1,692,813        117,287 


1,342,063: 

738 ,817' 

798,285 

2/1,021,929' 

4,136,395! 

1,700, 700 

25,878,6441 

5,219,585, 

69,079! 

4,249,200, 

2,910,993 

861,712 

2/3,713,257 

2,912,575 

8,709,588! 

1,372,836! 

967,366, 

18,523,236 

19,184,121 

1,417,407 

1,025,340 

26,603,938 

174,884 

2,811,497 

1,354,079 

21,189,139 

68,962 

45,199 

2/335,049 

1,501,864 

3,556,428 

9,514,466 

22,778,911 

926,250 

4,412,186 

5,997,597 

97,681 

42,916,421 

256,154 

4.226,612 

724,142 

25,814,506 

344,219 

6,196,030 

85,970 

750,735 

1,925,247 

309,737 

12,839,036 

2,313,467 

4,360,468 


219,689 
6,218 


565,758 

467,500 

1,999,214 

297,889 


26,560 
15,491 


5,795 
9,131 


266,113 
25,483 
297,737 
638,497 
784,731 
226,908! 
5,30l! 

919,923 

2,899,032; 


73,471 
742,257 

462",  180 

128,083' 

1,081,362' 

"  8",774 

39,280 

288,217: 

1,267,045 

1,235,851 


3,723 
305,861) 

2l",494( 

3,408,440! 

6,545 

550,767! 

27,290 

1,352,837 

69,901 

238,570 


17,205 
16~,802 

"""327 

331,295 

282~,691 


111.175' 
145,329 
41,830! 
384,416) 
178,120 


9,181 
57,993 


334,014,442  312  876,815  21,910,098 
21,137,627 


luded  in  tot  als.) 

3,700,2681     3,731,339! 

d3,501,000    d3, 454,500 

2/685.8591       1/670.544 

7,040, 149      6,774,505 


46,500 

15,315 

265,644! 


772,471 
31.071 


•y  These  figures  are  down  to  the  end  of  the  third  week  of  July  only. 
•5  Figures. are  for  Jan.  1  to  July  22. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  transactions  in  bank  stocks  this  week  were 
limited  to  sales  of  57  shares,  50  of  which  were  sold  at  the 
Stock  Exchange  and  7  shares  at  auction.  Only  one  small 
lot  of  trust  company  stock,  amounting  to  4  shares,  was  sold. 
The  following  table  shows  the  sales  of  bank  and  trust  com- 
pany stocks  made  during  the  week  either  at  the  Stock  Ex- 
change or  at  auction  : 

Shares.    BANKS — Xav  York.  Price.  Last  previous  sale. 

z 50  Commerce.  Nat.  Bank  of 204M-206>$     Aug.  1905— 204 

7  Gallatin  National  Bank 411h'  Mar.  1905— 420H 

TRUST  COMPANY— Nat  York. 

4  N.  Y.  Life  Ins.  A  Trust  Co..   1037  May    1905—1076 


■Id  at  the  Stock  Exchange. 

— It  is  reported  that  a  membership  in  the  New  York 
Stock  Exchange  was  transferred  this  week  for  a  considera- 
tion of  $S0,000.  This  is  an  unchanged  price  from  the  last 
previous  sale. 

— Brooklyn's  newest  trust  company,  the  Home  Trust 
Company  at  1S4  Montague  Street,  has  completed  the  first 
four  months  of  existence  with  over  $2,000,000  deposits  to 
its  credit.  The  company  commenced  business  April  last 
with  $500,000  capital  and  $250,000  surplus.  The  institu- 
tion is  located  on  the  old  Academy  of  Music  site,  which, 
since  the  disastrous  fire,  has  become  the  center  of  Brooklyn's 
financial  district.  Two  of  the  Home  Trust's  unique  features 
are  opening  the  bank  at  8:30  a.  m.  for  the  convenience  of 
early  customers  and  maintaining  a  business  men's  library 
of  ready  reference,  fully  equipped  with  geographical,  rail- 
road and  city  atlases,  guide  and  reference  books,  time 
tables  and  directories,  financial  books  and  periodicals.  A 
doorway,  noticeable  for  its  fidelity  to  the  old  quaint  colonial 
style,  forms  an  imposing  entrance  into  the  banking  offices. 
The  Home_Trust  is  under  the  active  direction  of  J.  Edward 
Swanstrom,  President;  William  C.  Redfield  and  James  M. 
Brown,  Vice-Presidents;  Harold  A.  Davidson,  Secretary, 
and  Andrew  H.  Mars,  Assistant  Secretary. 

— The  stockholders  of  the  Union  Bank  of  Brooklyn  and 
the  Merchants'  Bank  of  the  same  borough  have  been  notified 
that  the  proposition  to  consolidate  the  two  institutions 
will  be  submitted  for  their  approval  on  the  22nd  instant. 
With  the  completion  of  the  plan  the  Merchants',  as  pre- 
viously announced  in  these  columns,  will  be  conducted  as 
a  branch  of  the  Union,  into  which  it  will  be  merged. 

— The  First  National  Bank  of  Gouverneur,  N.  Y.,  issues 
a  booklet  containing  a  brief  sketch  of  its  history,  as  well  as 
a  description  of  its  fire  and  burglar-proof  steel  vault.  The 
bank  dates  from  1881  and  was  the  third  national  bank 
organized  in  St.  Lawrence  County. 

— It  has  been  voted  to  reduce  the  capital  of  the  Mer- 
chants' National  Bank  of  St.  Johnsbury,  Vt.,  from  $300,000 
to  $150,000. 

— An  application  for  a  charter  for  the  All  Nations  Deposit 
Bank  of  Pittsburgh  has  been  filed .  The  institution  will  locate 
on  the  South  Side,  catering  principally  to  the  foreign  element 
iii  that  section,  of  which  the  majority  is  Polish.  The  capital 
will  be  $75,000.  R.  F.  Schmitt,  for  many  years  with  the 
German  Savings  &  Deposit  Bank  of  Pittsburgh,  will  be  the 
new  bank's  Cashier. 

— The  Hoboken  Trust  Company,  corner  of  Washington 
and  14th  Street,  one  of  Hoboken's  newer  financial  institu- 
tions, whose  progress  we  have  previously  noted,  continues 

"nlarge  its  business.  Its  growth  has  been  uninterrupted 
-tarting  three  years  ago.  Deposits  reached  $839,814 
on  June  30  last,  which  contrasts  with  $744,504  six  months 
ago,  $385,254  Dec.  31  1903,  and  $178,082  Dec.  31  1902. 
In  the  same  interval  (2  years  and  6  months)  surplus  and 
prof.ts  have  advanced  from  $51,024  to  $69,237  and  total 
resources  from  $359,106  to  $1,009,052.  The  managing  staff 
consists  of:  Charles  Falls,  President;  A.  Riesenberger,  Vice- 
President;  F.  A.  Schwartz,  Secretary  and  Treasurer,  and 
B.  F.  Hartzel,  Assistant  Secretary  and  Treasurer. 

—A  change  in  the  control  of  the  Second  National  Bank 
of  Titusville,  Pa.,  has  occurred  recently,  the  ownership  now 
being  vested  in  ex-State  Senator  John  Fertig,  John  L.  Mc- 
Kinney,  J.  C.  McKinney  and  others.  Mr.  Fertig  replaces 
Louis  K.  Hyde  as  President  of  the  bank.  The  latter  re- 
mains as  a  director  of  the  institution,  in  which  he  retains, 


it  is  said,  a  one-third  interest.  J.  C.  McKinney  has  become 
a  Vice-President,  succeeding  Frank  DeL.  Hyde.  The  bank 
has  a  capital  of  $300,000  and  the  transfer  is  understood  to 
have  involved  about  $400,000.  The  new  President,  Mr. 
Fertig,  and  J.  L.  McKinney  are  identified  with  the  manage- 
ment of  the  Commercial  National  Bank  of  Titusville. 
— A  new  banking  institution  is  organizing  in  Washington, 

D.  C,  under  the  title  of  the  National  City  Bank.  P.  A. 
Drury,  of  the  Merchants'  &  Mechanics'  Savings  Bank  of 
Washington,  is  one  of  the  principals  in  the  projected  bank, 
the  capital  of  which  will  be  $300,000. 

— Attractively  designed  advertising  matter  in  the  form 
of  pamphlets  and  leaflets  comes  to  us  from  the  Citizens'. 
Savings  &  Trust  Company  of  Cleveland,  Ohio.  The  most 
pretentious  of  the  present  array  is  styled  "Heroism  of 
Everyday  Life,"  and  depicts  the  successive  steps  in  the  life 
of  the  successful  business  man  starting  with  an  ordinary 
education.  The  growth  of  the  institution  during  its  thirty- 
seven  years  of  existence  is  shown  in  one  of  the  leaflets,  and  we 
may  note  here  that  the  assets  inU905  of  $41,071,527  compare 
with  $33,888,815  in  1903,  $11,238,700  in  1900,  $7,661,819 
in  1890  and  $1,009,824  in  1870.  Deposits  July  10  1905 
were  $34,833,005.  J.  H.  Wade  is  Chairman  of  the  board 
and  H.  R.  Newcomb  is  President  of  the  company.  The 
other  officers  are  D.  Z.  Norton,  William  G.  Mather,  D.  Leuty 
and  H.  B.  Corner,  Vice-Presidents;  J.  R.  Nutt,  Secretary; 

E.  V.  Hale,  Treasurer;  O.  C.  Nelson,  H.  S.  Newberry  and 

F.  F.  Sanford,  Assistant  Secretaries;  George  Lomnitz, 
W.  M.  Baldwin  and  W.  H.  Fowler,  Assistant  Treasurers. 

— A  dividend  of  15  per  cent  is  being  paid  to  the  creditors 
of  the  defunct  Produce  Exchange  Banking  Company  of 
Cleveland,  Ohio,  by  the  Cleveland  Trust  Company  of  Cleve- 
land as  receiver.  The  institution  suspended  in  January  1904. 
A  50-per-cent  dividend  was  distributed  several  months  ago. 

— In  noting  last  week  the  proposed  increase  to  be  made 
in  the  capital  of  the  Provident  Savings  Bank  &  Trust  Com- 
pany of  Cincinnati,  we  stated  that  one-half  the  additional 
stock  would  be  allotted  to  present  shareholders  at  par. 
This,  we  learn,  is  an  error.  The  plan  outlined  by  the  direc- 
tors calls  for  the  disposal  of  the  entire  new  issue  of  $500,000 
at  $16.50  per  share  of  $10,  the  proceeds  over  par  going  to 
swell  the  surplus .  This  will  give  the  bank  a  capital  of  $  1 ,000 , 
000  and  create  a  surplus  fund,  with  that  already  on  hand, 
of  over  $400,000.  The  stockholders  will  take  action  in 
the  matter  of  the  intended  increase  on  September  6.  It  is 
suggested  that  present  shareholders  be  allotted  one-half  the 
new  stock,  the  remaining  half  to  be  sold  only  to  such  persons 
who  have  or  will  open  an  account  with  the  bank. 

— H.  R.  Huggit  has  been  elected  Cashier  of  the  People's 
Banking  Company  of  Columbus,  Ohio,  to  succeed  Charles 
F.  Johnson,  resigned. 

— The  contemplated  change  of  name  of  the  Holcomb 
National  Bank  of  Toledo,  Ohio,  to  the  National  Bank  of 
Toledo,  heretofore  referred  to,  became  effective  on  the 
1st  instant. 

— A  consolidation  has  been  arranged  between  the  First 
National  and  the  White  National  banks  of  Fort  Wayne,  Ind. 
The  institutions  rank  among  the  larger  of  that  city,  the 
First  National  having  a  capital  of  $300,000  and  surplus  and 
profits  of  nearly  $200,000,  while  the  White  National  has  a 
capital  of  $200,000  and  surplus  and  profits  of  about  $130,000. 
The  White  National  will  lose  its  identity  in  the  consolidation, 
the  enlarged  bank  continuing  under  the  name  of  the  First 
National.  John  W.  White,  President  of  the  White  National, 
was  also  its  founder.  It  is  stated  that  it  is  his  intention  to 
remove  to  California  on  account  of  his  health.  H.  A.  Kep- 
lingcr,  Cashier  of  the  White  National,  will  become  Second 
Vice-President  of  the  First  National.  It  is  said  that  the 
consolidation  is  on  the  basis  of  $220  a  share  for  three-fourths 
of  the  stock  held  by  the  shareholders  of  the  White  National, 
or  $200  per  share  for  the  entire  holdings.  The  proposition 
to  consolidate  has  not  as  yet  been  approved  by  the  stock- 
holders. 

—The  People's  State  Bank  is  the  title  of  a  projected  State 
banking  institution,  with  $100,000  capital,  which  will  locate 
in  Anderson,  Ind.  Among  those  interested  are  Joseph  I. 
Schumacher,  John  R.  Page,  George  Mathes,  Stephen  Markt, 
John    Striker,    Martin    Gruenwald,    Adam    Zwickel,    Joseph 
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Hennings,  R.  N.  Williams,  N.  J.  Pilger,  II.  J.  Bronnenberg, 
A.  C.  Davis,  P.  G.  Decker,  M.  A.  Cliipman,  W.  J.  Jackson, 
E.  S.  Albright,  George  Greyer,  Henry  Myer,  J.  M.  Black- 
lidge,  A.  J.  Schumacher,  John  Lux  and  H.  C.  Callaway. 

— The  Colonial  Trust  &  Savings  Bank  of  Chicago  is  en- 
joying a  marked  increase  in  business  in  its  beautiful  new 
quarters  at  205  La  Salle  Street.  The  growth  is  notable  both 
in  commercial  and  savings  accounts.  The  bond  and  mort- 
gage department  of  this  bank  is  under  the  management  of 
J.  H.  McCortney,  with  A.  F.  Struckmann  as  Assistant  Man- 
ager. 

— The  Swedish-American  National  Bank  of  Minneapolis 
now  has  a  capital  of  $500,000,  having  lately  issued  the 
additional  stock  (amounting  to  $250,000)  authorized  by  the 
stockholders  early  last  year.  The  selling  price  of  the  new 
shares,  $160,  added  to  the  surplus  $150,000,  increasing  it  to 
$250,000.  A  portion  of  the  issue  was  taken  by  old  stock- 
holders, while  the  remainder  went  to  new  interests. 

— The  Western  Bank  of  Denver,  Colo.,  closed  its  doors 
on  Wednesday.  The  action,  it  is  stated,  was  taken  through 
fear  that  the  run,  which  began  earlier  in  the  week  on  the 
Denver  Savings  Bank,  might  extend  to  the  Western,  owing 
to  the  fact  that  L.  O.  Imboden  (one  of  the  stockholders  of 
the  Denver  Savings  it  is  reported)  was  said  to  be  inter- 
ested in  the  Western.  The  latter  has  a  capital  of  $100,000 
and  was  established  in  1892.  H.  M.  Beatty,  Assistant 
Cashier,  has  been  appointed  assignee.  The  Denver  Savings 
Bank  (paid  in  capital  $250,000),  on  which  a  run  started 
Tuesday,  at  noon  of  that  day,  decided  to  permit  the  entrance 
of  depositors  one  at  a  time  and  allowed  the  withdrawal  of 
but  10  per  cent  of  their  accounts.  While  the  run  continued 
on  Wednesday,  Vice-President  F.  P.  Jones  made  the  an- 
nouncement that  "  there  is  absolutely  no  occasion  for  any 
uneasiness  as  to  the  bank's  condition." 

— According  to  the  Denver  papers,  James  H.  Hyde  of  this 
city  has  disposed  of  his  holdings  in  the  First  National  Bank 
of  Denver,  Colo.,  amounting  to  about  1,500  shares.  The 
purchaser  is  Charles  M.  MacNeill,  Vice-President  and  Man- 
ager of  the  United  States  Reduction  &  Refining  Company, 
who  has  become  a  member  of  the  bank's  board,  succeeding 
Mr.  Hyde. 

— A  statement  of  the  condition  of  the  City  National  Bank 
of  Kansas  City,  Mo.,  based  upon  the  report  of  Bank  Ex- 
aminer E.  E.  Ames  in  charge  as  receiver,  was  made  public 
this  week.  It  shows  liabilities  of  $1,190,057  and  assets 
divided  as  follows:  good,  $849,549;  doubtful,  $551,899, 
and  worthless,  $71,586. 

- — The  resignation  of  Lawrence  B.  Pierce  as  Vice-Presi- 
dent of  the  Commonwealth  Trust  Company  of  St.  Louis, 
recently  tendered,  becomes  effective  October  1.  Mr.  Pierce 
relinquished  his  post  in  the  trust  company,  of  which  he  was 
one  of  the  organizers,  to  take  the  presidency  of  the  new 
Toledo  Indianapolis  &  Southwestern  Ry.  A  substantial 
sum  in  recognition  of  the  services  of  Mr.  Pierce  is  under- 
stood to  have  been  voted  him  by  the  board  of  the  Com- 
monwealth. Mr.  Pierce  retains  his  holdings  in  the  trust 
company  and  continues  in  its  directorate. 

— The  City  National  Bank  of  Austin,  Texas,  no  longer 
exists  as  a  separate  institution,  its  entire  business  having 
been  transferred  to  the  Austin  National  Bank  on  the  4th  inst. 
The  particulars  of  the  absorption  have  not  been  made  public. 
The  respective  institutions  had  a  capital  of  $150,000  each. 
The  Austin  National,  prior  to  taking  over  the  City  National, 
had  deposits  in  the  neighborhood  of  a  million  and  a  half 
dollars.     The  City  National's  deposits  May  29  were  $401 ,657. 

— A  bank  consolidation  of  more  than  ordinary  size  is 
contemplated  in  Los  Angeles.  Three  institutions,  all  of 
them  important  banks,  are  directly  concerned  in  the  amalga- 
mation, namely,  the  First  National  Bank,  capital  $500,000; 
the  Los  Angeles  National,  capital  $500,000,  and  the  South- 
western National,  capital  $300,000.  As  now  planned,  the 
consolidation  will  go  into  effect  under  the  name  of  the  First 
National  and  the  capital  beincreased to  $1,250,000.  Besides 
this  consolidation,  an  alliance  is  also  proposed  between  the 
new  First  National,  the  Los  Angeles  Trust  Company  and  the 
Metropolitan  Bank  &  Trust  Company,  the  last  named  char- 
tered about  six  months  ago.     By  this  latter  proposition  the 


stockholders  of  the  new  bank  will  control  absolutely  the 
.Metropolitan,  besides  maintaining  a  controlling  interest  in 
the  Los  Angeles  Trust. 

Of  the  $1,250,000  stock  of  the  new  First  National,  5,000 
shares  will  go  to  the  stockholders  of  its  predecessor,  2,500 
shares  to  the  stockholders  of  the  Los  Angeles  National  and 
1,000  shares  to  those  of  the  Southwestern.  The  remaining 
4,000  shares  will,  it  is  said,  be  disposed  of  to  several  capital- 
ists who  have  become  interested  in  the  merger  plan.  A  large 
proportion  of  the  stockholders  of  the  Los  Angeles  Trust  have 
signified,  it  is  understood,  their  intention  to  exchange  their 
holdings  for  some  of  the  stock  of  the  proposed  bank,  and, 
according  to  the  Los  Angeles  papers,  it  is  believed  that  the 
stock  thus  exchanged  will  be  held  by  trustees  in  the  interest 
of  the  First  National.  It  is  also  expected  that  the  stock- 
holders of  the  Metropolitan  will  avail  of  a  similar  offer  of 
exchange  of  stock.  The  two  trust  companies  will  continue 
as  distinct  institutions,  as  in  the  past,  the  Los  Angeles  in  its 
quarters  at  Spring  and  Second  streets  and  the  Metropolitan 
at  Sixth  and  Spring  streets.  The  officers  of  the  new  First 
National  as  now  arranged  will  be  as  follows:  President,  J.  M. 
Elliott;  Vice-Presidents,  W.  C.  Patterson,  G.  E.  Bittinger, 
John  S.  Cravens  and  Stoddard  Jess,  and  Cashier,  W.  T.  S. 
Hammond.  H.  E.  Huntington,  it  is  reported,  will  bo  con- 
nected with  the  enlarged  bank  as  stockholder  and  director. 
Special  meetings  to  ratify  the  consolidation  are  expected  to 
be  called  shortly. 

— The  California  Safe  Deposit  &  Trust  Company  of  San 
Francisco  will  increase  its  capital  $1,000,000,  making  the 
amount  $2,000,000.  The  new  stock  will  be  issued  at  $150 
(par  value  $100),  netting  a  premium  of  $500,000,  which  is  to 
be  added  to  the  surplus.  D.  F.  Walker  of  Salt  Lake  City 
has  succeeded  R.  D.  Fry  as  President,  the  latter  becoming 
a  Vice-President  of  the  institution. 

— Through  action  recently  taken  by  the  stockholders  of 
the  First  National  and  the  Colfax  National  banks  of  Colfax, 
Wash.,  the  savings  departments  of  the  two  institutions  have 
been  acquired  by  the  First  Savings  &  Trust  Bank  of  Whit- 
man County,  at  Colfax,  the  latter  being  the  successor  of  the 
First  National.  The  Colfax  National  has  increased  its  cap- 
ital to  $200,000  and  has  taken  over  the  commercial  business 
of  the  First  National.  Edwin  T.  Coman,  formerly  Cashier 
of  the  First  National,  has  been  elected  a  Vice-President  of 
the  Colfax  National. 

— It  is  reported  that  the  First  National  Bank  of  Port 
Townsend,  Wash.,  has  been  purchased  by  N.  H.  Latimer, 
Manager  of  the  Dexter  Horton  Bank  at  Seattle,  and  his 
associates. 

— The  Sovereign  Bank  of  Canada  is  now  occupying  its 
attractive  new  building  on  St.  James  Street,  Montreal. 
The  building  is  a  very  imposing  one,  constructed  of  granite 
and  Kentucky  limestone.  The  interior  of  the  main  banking 
room  is  entirely  of  white  Italian  marble,  with  verde  antique 
marble  trimmings.  A  unique  feature  is  that  the  office  fix- 
tures throughout  are  of  steel.  While  the  head  office  of  this 
institution  is  in  Toronto,  the  executive  offices  are  in  Montreal, 
with  D.  M.  Stewart  General  Manager  in  charge.  W.  Graham 
Browne  is  manager  of  the  main  office  in  Montreal.  The 
bank  has  a  capital  and  profits  of  $2,100,000,  deposits  of 
$9,000,000  and  total  assets  of  over  $12,000,000. 

— The  Traders'  Bank  of  Canada  has  commenced  the  erec- 
tion of  a  handsome  building  at  the  corner  of  Yonge  and 
Melinda  streets,  Toronto,  Ontario.  The  new  building  will 
be  the  head  office.  It  is  to  be  fifteen  stories  in  height,  built 
of  stone  and  brick  with  terra-cotta  trimmings.  The  Traders'. 
Bank  was  incorporated  by  Act  of  Parliament  in  1S85  and 
has  a  subscribed  capital  of  $3,000,000  and  a  reserve  fund 
of  $1,100,000.  C.  D.  Warren  is  President;  Hon.  J.  R. 
Stratton,  Vice-President;  H.  S.  Strathy,  General  Manager, 
and  J.  A.  M.  Alley,  Chief  Inspector. 


DEBT  STATEMENT  JULY  31   1905. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  July  31  1905.  For  statement  of  June  30  1905 
see  issue  of  July  15  1905,  page  191;  that  of  July  31  1904,  see 
Aug.  6  1904,  page  606. 
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I  unrest 

payable. 

Title  of  Loan — 

2s.  Consols  of  h>30 Q. 

3a.  Loan  of  1908-18 Q- 

4s.  Kundcd  loan.  1907     Q 

4s.  Kofumi'i;    eertTi Q.— •* 

ui  of  1925 Q— F 


P. 


Amount         Amount  Outstanding 

Issued.         Registered.        Coupon.  Total. 

$  $  $  $ 

7.711.000  542.909,950 
;;i  004.960     77.1 
3»,t507.900   156,596,400 

27.110 

25,686.600  118.489.900 


542  909.950  535.19S.350 
198.792,660     43.130.  KM) 
7 10.931,760  116,988.500 
40,012.750      --. 
162,316.400    92.8 


Aggresato  Int.-Bear.  nobt.-l.6S4.962.510  788.120.550  107.011.000  S95.15S.720 

Note — Denominations  of  Bonds  are:  

Of  $10   only  refunding  certificates:  of  $20,  loan  of  190S  coupon  and  registered, 
of  ISO"  all  'issues  except  3a  ol  1908;  of  sioo  ail  Issues. 

Of  $500    ■  of   190-1  coup.;  of  SI. 000.  all  Issues. 

Of  $5  000   all  registered  2s.  3s  and  4s:  of  $10,000.  all  registered  bonds. 

Of  $26,006.  resist.  4s  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH   INTEREST  HAS  CBAfiED  SINCE  MATURITY. 


Funded  Loan  of  1891,  continued  at  2  per  cent,  called 

May  18  1900:  Interest  ceased  August  IS  1900 

Funded  Loan  of  1S91,  matured  September  2  l.s91. 
Loan  of  1904.  matured  February  2  1904 


June  30. 

$82,200  00 

45.700  00 

294.860  00 


Old  debt  matured  prior  to  Jan.  1  1861  and  later 947.495  26 


July  31. 

JS2.200  00 
45,700  00 
191.050  00 
945.785  26 


Debt  on  which  In  wrest  has  ceased 


... $1,370,245  26     $1,264.735  26 


DEBT  BEARING  NO  INTEREST 

United  States  notes --•848»6fi'2o§  22 

Old  demand  notes - oSa'Sfo  SS 

National  bank  notes— Redemption  account 31,889.869  00 

Fractional  currency,  less  SS, 375. 934  estimated  as  lost  or  destroyed- .       0.867,109  OS 

Aggregate  of  debt  bearing  no  Interest $385,491,276  5S 

RECAPITULATION 

July  31.  June  30.  Inc.  (.  +  )  or 

1905.  1905.                    Dec.  (— ) 

Class' tieation  of  Debt —                         $  $                              $ 

Interest-bearing  debt 895.158.720  00  S95.15S.340  00                   +3S0  00 

Debt    Interest  ceased 1.264.735  36  1.370.245  26  —105.510  00 

Debt'bearlng  no  Interest 3S5.491.276  58  385.828.509  58  —337.233  00 

Total  gross  debt 1,281.914.731  84    1.282.357.094  S4  — 442,363  00 

Cash  balance  In  Treasury— o.    279.S65.730  72       292,490.322  87     —12,624.592  15 


Total  not  debt 1.002.049.001  12 

a  Including  $150,000,000  reserve  fund. 


080.866.77197      + 12,182,229  15 


The  foregoing  figures  show  a  gross  debt  on  July  31  1905 
of  $1,281,014,731  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,002,049,001  12. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
July  31  we  hare  prepared  from  the  Treasury  statement  of 
that  date. 


$993,726,969  00 


ASSETS. 
Trust  Fund  Holdings — 

Gold  coin $518,411,969  00 

SUverdollars 466.150.000  00 

8Urer  dollars  of  1890...         9.165.000  00 


Total  trust  funds 

General  Fund  Holding: 
Gold  coin  and  bullion.. 

Gold  certificates 

certificates 

c  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. 

National  bank  notes 

Fractional  silver  coin.. 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid 


54  '  398 

24,974 

7.831 

19.302 

3.321 

15.249 

41 

17.222 

13.070 

787 
34 


793  52 
090  00 
049  00 
319  00 
593  98 
241  00 
425  00 
511  00 
177  34 
150  26 
,987  06 
.972  00 


LIABILITIES. 
Trust  Fund  Liabilities — 

Gold  certificates $518,411,960  00 

Silver   certificates 466,150.000  00 

Treasury  notes  of  1890.         9.165.000  00 

Tot.  trust  liabilities.  $993,720,969  00 
Oen.  Fund  Liabilities — 

National    bank    5    per 

cent  fund 17.435.412  30 

Outstanding   cheeks 

anddrafts 12,512.780  76 

Disbursing  officers'  bal- 
ance*..         58,010,008  23 

Post     Office     Depart- 

mentaccount.. 2,792,809  07 

Miscellaneous   items...         2,105,314  04 


Tot.lnSub-Treas'ies.    $151,034,309  16 
In  Vat.  Bank  Depositaries — 
Credit  Treasurer  of  U .  S       57.042,009  54 
Credit  CS.dls. officers.         8.673.109  78 


Total  In  banks $65,715,119  32 

In  Tress,  of  Philippine  Islands — 
Credit  Treasurer  of  U.S.         2,365,747  32 
Credit  U.S.dls.offlcera.  1.606,874  32 


Total  gen.  liabilities.     $90,856,319  40 


Total  In  Philippines. 


Reserre  jund  Holdings — 
Gold  coin  and  bullion..  $150,000,000  00 


Cash  Balance  &  Reserve — 
Tot.  cash  and  reserve..  5279,865.730  72 
Made  up  of — 

$3,972,621  64  |  Available 129.865,730  72 

and 
'■  Reserve  Fund 

GoldAbull. $150,000,000  00 


Grand    total $1,364,449.019  12         Grand  total $1,364,449.019  12 

X  0  n  cfortsl  (£  a  m  m  ercialf^ngl  ish  IXtxos 

London,  Saturday,  July  29  1905. 

The  quite  unexpected  meeting  of  the  German  Emperor 
and  the  Czar  off  the  coast  of  Finland  has  engrossed  a  good 
deal  of  attention  on  the  Stock  Exchanges  and  Bourses  this 
week,  and  has  given  rise  to  a  considerable  amount  of  specu- 
lation. But,  whatever  may  have  been  the  motive  of  the 
g,  and  whatever  may  result  from  it,  it  has  had  little 
effect  upon  the  stock  markets. 

In  Paris,  where  the  action  of  the  German  Emperor  is 
naturally  followed  with  keenness  and  suspicion,  creditable 
calmness  was  maintained.  The  public  refused  to  be 
alarmed  by  the  rumors  set  afloat,  and  rightly  judged  that 
Ku  bib  ia  not  in  a  position  just  now  to  do  anything  that 
lid  offend  France.  Perhaps  the  presence  of  -M.  Witte  in 
Paiis  at  that  time  helped  to  prevent  alarm.  It  is  generally 
un'-  I  thai  If.  Rouvier  refused  to  encourage  the  floating 

of  a  Russian  loan  in  Paris  while  the  war  continues,  but  that 
Bed  if.  Witte  that  if  peace  is  made,  France  will  be 
ready  to  prove  her  loyalty  to  her  ally  by  raising  whatever 
may  be  necessary  to  pay  the  indemnity  which  Japan  is  ex- 
pected to  insist  upon.     M.  Witte  saw  several  of  the  influen- 


tial financial  personages  in  Paris  also;  bu1  they  followed  the 

lead  of  the  Prime  .Minister.  They  could  not  recommend  a 
Russian  loan  to  their  friends  at  the  present  time,  but  if 
Russia  makes  peace,  they  will  be  ready  to  assist  her  as  far 
as  possible.  Consequently,  the  hope  is  very  strong  through- 
out Europe  just  now  that  peace  will  result.  liven  influen- 
tial Japanese  are  of  the  opinion  that  peace  will  come  from 
the  negotiations.  They  base  their  opinion  on  the  modera- 
tion of  Japan,  the  statesmanship  of  M.  Witte  and  the  ur- 
gent need  of  Russia  for  peace. 

But  although  everybody  is  much  more  hopeful  as  regards 
peace,  there  is  little  increase  in  activity  upon  the  Stock 
Exchange.  Money  lure  has  grown  both  abundant  and  cheap. 
For  the  last  day  or  two  it  is  true  that  the  outside  market 
has  had  to  apply  to  the  Bank  of  England  for  advances.  But 
that  is  due  to  purely  temporary  and  artificial  causes.  At 
the  end  of  every  month  the,  joint-stock  banks  aro  in  the 
habit  of  calling  in  loans  for  the  purpose  of  showing  that 
they  keep  larger  reserves  than  they  actually  do.  During 
the  last  three  or  four  days  of  the  month,  the  market  is  dis- 
turbed in  this  way,  and  people  who  are  called  upon  to  repay 
to  the  banks  have  to  go  to  the  Bank  of  England.  As  soon 
as  August  sets  in  the  money  will  como  out  again  and  the 
market  will  be  as  plentifully  supplied  as  before.  If  peace  is 
concluded  there  will  be  probably,  in  consequence  of  the 
great  abundance  of  money,  a  marked  improvement  in  busi- 
ness. Even  this  week  there  has  been  a  decidedly  better 
feeling.  In  Paris,  international  securities  have  been  sup- 
ported, and  Paris  has  even  bought  in  this  market  to  a  con- 
siderable extent,  the  result  being  that  the  "bears"  hare 
grown  alarmed  and  in  most  departments  of  the  Stock  Ex- 
change there  has  been  an  improvement.  It  is  improbable, 
however,  that  the  improvement  will  be  carried  much  further. 
It  is  doubtful,  indeed,  whether  it  can  be  maintained;  for 
the  holiday  season  is  now  setting  in,  and  as  the  weather  is 
very  warm,  all  who  can  are  getting  away  to  the  country  or 
the  sea-side.  Moreover,  few  people  care  to  engage  in  new 
ritfkg  until  it  is  seen  whether  peace  is  to  be  actually  con- 
cluded. 

In  Germany,  trade  is  very  good,  as  is  proved  by  the  Prussian 
railway  traffic  returns.  For  the  three  months  April,  May 
and  June,  the  receipts  of  the  Prussian  railways  this  year 
exceeded  those  of  the  corresponding  period  of  last  year  by 
4%  per  cent.  Even  on  the  Bourse  there  is  more  activity, 
especially  in  coal  and  iron  mining  shares  and  also  in  iron 
and  steel  shares.  There  would  probably  be  a  further  im- 
provement were  it  not  for  the  stagnation  in  London  and 
Paris  and  the  anxiety  that  is  caused  by  the  internal  condi- 
tion of  Russia. 

Money,  as  already  said,  is  abundant  and  cheap,  and  is 
likely  to  continue  so  for  a  considerable  time.  The  fall  in 
the  rates  of  interest  and  discount  is  leading  the  great  French 
banks  to  decrease  the  balances  which  they  have  so  long 
been  employing  in  this  market.  Rates,  indeed,  are  so 
low  here  that  the  money  can  be  employed  to  equal  advan- 
tage in  Paris,  and  it  can  be  employed  to  much  better  ad- 
vantage elsewhere — for  example  in  Italy.  Steadily,  there- 
fore, the  balances  are  being  reduced;  and  in  consequence 
the  French  banks  are  buying  most  of  the  gold  offering  in 
the  open  market.  If  nothing  happens  to  increase  the  de- 
mand for  money  here  at  home,  the  French  banks  will  prob- 
ably continue  reducing  their  balances ;  and  in  doing  so 
they  will  go  on  buying  gold  in  the  open  market.  Hence  a 
very  considerable  part  of  the  gold  arriving  here  cannot  be 
expected  to  go  into  the  Bank  of  England.  Yet  some  of  it 
will  go  in  as,  for  example,  the  gold  coming  from  India.  And 
after  a  time  the  French  banks  may  perhaps  cease,  tempo- 
rarily at  all  events,  taking  gold.  In  Paris  and  Berlin  money 
is  also  very  abundant  and  cheap,  and  is  likely  to  continue 
so.  Of  course  if  peace  is  concluded  there  will  have  to  be 
raised  large  Russian  loans  which,  for  a  while  at  all  events, 
will  change  the  aspect  of  the  market.  But  as  long  as  the 
war  continues,  money  will  probably  remain  abundant  and 
cheap  all  over  Europe. 

The  India  Council  offered  for  tender  60  lacs  of  drafts,  and 
the  applications]  exceeded  545  lacs,  at  prices  ranging  from 
Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants  for  bills  al 
Is.  4  l-32d.  and  for  telegraphic  tranzfers  at  Is.  4  l-16d. 
per  rupee  were  allotted  about  40  pvt  cent  of  the  amounts 
applied  for. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <fec, 
compared  with  the  last  three  years: 


Circulation. 
Public  deposits. 


I '.Mi.-,. 

July  26. 
£ 
..29,985,825 
..10,730,591 


Other  deposit* 43,698,277 

Govemm't  securities. Hi, 752, 444 

Other  (securities 29,103,648 

Reoerve.notes&colii- 2i  1,4*5,585 
Coln&bull.,  both  dcp.38,021,410 
Prop,  reserve  to  lia- 
bilities  p.    c.         483* 

Bank  rate p.  c.  2** 

Consols.  2**  p.  c 90** 

Silver 27  3-lficl. 


1904. 

July  27. 

£ 

29.014,295 

8,411,090 
42,500,598 
15,703,760 
29.185,113 
24.104.310 
34,608,806 

47** 
3 
88  13-16 
263*d 


1903. 

July  29. 

£. 

29,827,315 

0,930,728 
42,320,7?:', 
15.342,840 
27.608,085 
24.40. 
38,058.271 

49  7-16 
3 

91** 
25  3-1  Od. 


1902. 
July  30. 
£ 
30,007.450 
10,831,300 
42,498,701 
10,980.400 
28,880,545 
25.031,816 
37,924.260 

47  15-16 
3 

92  5-16 
24%&. 


1901. 

July  31. 

£ 

30,746.990 

8,412,735 
44,090,339 
10.204.899 
30.089,939 
24,341,031 
37.313,021 

50* 


26 


OIK 


15-16 


16d. 


Oliver z/  .>-iuti.  zo?iu.  zoo-ion.  &ty%Ki.         &v   io-iou. 

Clear  .-house  returnsl83,998,000  172,859.000  195,169,000  210.917,000  190,045.000 

The  rates  for  money  have  been  as  follows: 


Jvly  14. 
2** 


13* 
13-16 
2 

2>A& 


m 


H 


1H. 


2**@2*3 

1 

1** 


July  21. 
2* 

11-16©  13* 

2**(»2*i 
2** 
2*i 


1 

1** 


July  28. 
234 

\n 

1  3-160 
2** 


2*i 


write  as  follows  under 


l 

i** 

date 


of 


July  7. 

Bank  of  England  rate 2** 

Open  market  rates — 

,  •  iiank  bills— 3  months 13*@1  13-16 

— 4  months 

— 6  months... 

•  Ttade bills — 3  months... 
4  months 

Interest  allowed  for  deposits— 
■  Uy  Joint  stock  banks 

•  By  discount-houses — 

•  Atcall 

7toJ14days 

Messrs.   Pixley   &  Abell 
July  27: 

GOLD. — Although  the  Cheque  rate  has  come  no  lower,  the  competition  amongst 
buyers  has  hardened  the  quotation  to  77s.  9**d..  and  all  arrivals  have  been  taken 
for  Paris.  £1  000,000  arrives  from  India  this  week,  and  it  it  reported  that  a 
further  £500,000  is  being  shipped.  There  are  no  arrivals  to  report  at  the  Bank  of 
England,  and  £270,000  has  been  withdrawn  for  South  America.  Arrivals — 
South  Africa.  £318.000;  Australia,  £112.000:  West  Africa,  £7.000;  West  Indies, 
£79.000;  River  Plate,  £12.000;  total.  £528,000.  Shipments— Bombay,  £51,200; 
Madras.  £5,500;  total,  £56,700. 

SILVER. — There  have  been  no  features  of  Importance.  The  Eastern  Inquiry 
has  been  practically  nil,  the  rates  having  ruled  under  our  parity.  On  the  other 
hand  supplies  have  been  small.  America  having  been  a  moderate  seller,  and,  with 
some  continental  orders,  there  has  been  sufficient  demand  to  absorb  all  on  offer. 
Forward  has  ruled  6-16d.  under  spot,  but  closes  at  **d.  under.  The  Indian  price 
is  Rs.  683*  per  100  Tolahs.  Arrivals— New  York.  £100.000:  Australia,  £6,000; 
West  Indies,  £9,000;  total,  £115,000.  Shipments— Bombay,  £58,200;  Hong 
Kong,  £26.000;  Shanghai.  £35,000;  total,  £119,800. 

MEXICAN  DOLLARS.— There  are  no  dealings  in  these  coins. 

The  quotations  for  bullion  are  reported  as  follows 


Commercial  mul  IJXtscctliwccms  IXexus 

NATIONAL  BANKS— The  following  information  regard- 
ing national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  July  31  to  August  5,  inclusive. 
7,850 — The  First  National  Hank  of  Whitesville,  New  York.     Capital 
825,000.     Giles   H.   Chapin.    President;    Daniel   M.    Rollins' 


Vice-President;  Fred  K.  Mather,  Cashier 
7,851 — The    First    National    Bank    of    New    Bremen,    Ohio 


GOLD. 

London  Standard. 


Bar  gold,  fine,  oz 

U.S.  gold  coin,  oz...  76 
German  gold  coin,  oz.a76 
French  gold  coin,  oz.a76 
Japanese  yen,  oz o76 


41* 


a  Nominal. 


SILVER.  July         July 

London  Standard.        27.  20. 

d.  d. 

Bar  silver,  fine.  oz___27  3-16     27** 
"    2 mo. delivery... 26  15-16  27 
Bar  silver,  containing 

5grs.goId.oz 27  11-16  273* 

4grs.gold.  oz 27**  27  9-16 

3grs.gold.  oz 27  5-16     273* 

Cake  silver,  oz. 29  6-16     29% 

Mexican  Dollars Nom.         Nom. 


The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date  compared 

with    previous    seasons: 

imports.   -•.... 


Forty-seven  weeks. 

Imports  of  wheat,  cwt 

Barley 

Oats 

Peas 

Beans I 

Indian  corn 

Flour  ... .... 


1904-05. 
93,468,800 
19,686,900 
15.177.700 
1,970.839 
1.384.990 
36,494.050 
10.031.820 


1903-04. 
82,853,836 
29,257.026 
13,688,594 
2.148,000 
1.958,198 
42,559.067 
17,772,743 


1902-03. 
75,205,966 
24,106,661 
14.624,807 
1,753,730 
1.424,375 
37.472.107 
17.458.331 


1901-02. 
64.327.634 
20,396,244 
15,524,264 
1,905,294 
1,723,948 
41.617,157 
18,269.892 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1904-05. 

Wheat  imported,  cwt 93,468.800 

Imports  of  flour 10,031,820 

Sales  of  home-grown 13,562,079 


1903-04. 
82,853,836 
17,772,743 
16,630,789 


1902-03. 
75.205,966 
17,458,331 
22,540,074 


1901-02. 
64,327,634 
18.269.892 
22.418,000 


Total 


115,204.371  105.005.526 
28s.  7d.  31s.  5d 

26s.  Id.  28s.  Od 


117,062.699  117.257,368 

Average  price  wheat,  week  ..  ..      32s.  2d.         27s.  7d. 
Average  price,  season 30s.  8d.  27s.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat.. qrs.     2,760,000  2,820,000 

Flour,  equal  to ..qrs.          75,000  105,000 

Maize qrs.     1,045.000  1.020,000 


1903-04.  1902-03. 

3.050.000  1,970,000 
185,000  290,000 

1.065,000  1,120.000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Mon.       Tut 


Week  ending  Aug.  11.  Sat. 

Silver,  per  oz d.  27** 

Consols,  new,  2%  per  cents.. 

Foraccount 

French  Rentes  (In  Paris)  tr_. 99.62** 

Anaconda  Mining  Co ■ 

Atch.  Top.  &  Santa  Fe ! 

Preferred ; 

Baltimore  &  Ohio ■ 

Preferred ; 

Canadian  Pacific ■ 

Chesapeake  &  Ohio ; 

Chicago  Great  Western i 

Chicago  Milwaukee  &  St  P..  ! 

Denver  &  Rio  Grande ■ 

Preferred ! 

Erie,  common 

First  preferred ', 

Second   preferred Q 

Illinois  Central H 

Louisville  &  Nashville «J 

Mexican  Central § 

Mo.  Kan.  &  Tex.,  common..  Q 

Preferred 

Nat.  RR.  of  Mexico B 

N.  Y.  Cent.  &  Hud.  River..  S 

N.Y.  Ontario  &  Western...  > 

Norfolk  &  Western,  common  5 

Preferred M 

Northern  Securities o 

a  Pennsylvania j^ 


2714 
90  3-16 
90  5-16 
99.75 


a  Reading  Co.,  common 

a      First  preferred 

a      Second  preferred 

Rock  Island  Co 

Southern  Pacific 

Southern  Ry.,  common 

Preferred .... 

Union  Pacific,  common 

Preferred 

U.  S.  Steel  Corp.,  common.. 

Preferred 

Wabash 

Preferred 

Debenture  "Bs" 

a  Price  per  iu 


K 


« 
w 
o 

o 

H 

a 

3 

X 


Wed. 

i    27'A 
i    90  3-16 
i    90  5-16 
99.77** 
6 

105** 
118H 

101*3 

]60*| 
56* 

IP 
89 

49** 

87 

77** 
178*| 
151** 

23** 

3Q« 

67*| 

39 
1523* 

54  W 

£§>* 
90 

184 

73  5* 

55** 


67*1 


ThUTS. 

Fri. 

27  5-H 

273* 

90** 

90  1-16 

90}* 

90  3-16 

99.75 

99.70 

6 

6 

903* 

91** 

106 

106 

118** 

118** 

101*1 

102** 

160*1 

161 

56*| 
21*1 

213 

187 

189** 

33** 

33 

89*3 

89 

49 

493* 

883* 

863* 

77 

7632 

179 

185 

151** 

153  ** 

23** 
30*3 

23** 
30*1 

67 

67V| 

38** 

39** 

152** 

157** 

54*3 

55*3 

88 

88*| 

96 

96** 

183 

183 

73** 

74*f 

55** 

553* 

48** 

49 

47  H 
323? 
67*3 

48 

33 

673* 

36 

36 

102 

102 

1343* 

1353* 

101 

101 

363* 
108** 

363* 
1083* 

20 

20 

41** 

42 

72** 

73 

Capital. 
840,000.  Julius  Boesel,  President;  Otto  J.  Boesel,  Vice- 
President;  Adolph  Boesel,  Cashier;  H.  F.  Bienz,  Assistant 
Cashier.     Succeeds  Boesei's   Bank. 

7,852— The  First  National  Bank  ol  Sarles  (Adams  P.  O.),  North  Dakota 
Capital,  $25,000.  C.  D.  Lord,  President;  Karl  J.  Farup' 
Vice-President;  C.  A.  Jeglum,  Cashier. 

7,853 — The  First  National  Bank  of  Linn  Creek,  Missouri.  Capital 
$25,000.  Andrew  J.  Watson,  President;  John  M.  Farmer' 
Cashier. 

7,854 — The  Lincoln  National  Bank  of  Avella,  Pennsylvania.  Capital 
$25,000.  J.  A.  Ray,  President;  J.  B.  Wilson  and  S.  s' 
Campbell,  Vice-Presidents;  Don  J.  Hill,  Cashier. 

7,855 — The  First  National  Bank  of  Antler,  North  Dakota.  Capital 
$25,000.  P.  O.  Heide,  President;  F.  O.  Gold,  Vice-President; 
A.  N.  Newhouse,  Cashier. 

7,856 — The  First  National  Bank  of  York  Springs,  Pennsylvania.  Capital 
$25,000.  Anthony  Deardorff,  President;  Abner  B.  Mum- 
mert,  Vice-President;  W.  R.  Faust,  Cashier.  Succeeds  the 
Bank  of  York  Springs,  Limited. 

7,857 — The   First    National   Bank   of   Mylo,    North    Dakota.     Capital 
$25,000.     C.  J.  Lord,  President;  J.  D.  Simpson,  Vice-Presi- 
dent; T.   G.  Simpson,   Cashier;  W.  L.  Simpson,  Assistant 
Cashier. 

7,858 — The  First  National  Bank  of  Lancaster,  South  Carolina.     Capital 
$25,000.     Chas.   D.  Jones,   President;   R.   E.   Wylie,   Vice- 
President;  E.  M.  Croxton,  Cashier. 

7,859 — The  First  National  Bank  of  Hancock,  Maryland.  Capital, 
$30,000.  U.  B.  McCandlish,  President;  Edmund  P.  Cohill, 
Vice-President;  R.  J.  McCandlish,  Cashier. 

7,860 — The  First  National  Bank  of  Frackville,  Pennsylvania.  Capital, 
$50,000.     J.  C.  McGinnis,  President;  ,  Cashier. 

7,861 — The  First  National  Bank  of  Wilcox,  Nebraska.  Capital,  $25,000. 
E.  L.  Lindsay,  President;  J.  T.  Pettevs,  Vice-President; 
C.  W.  Price,  Cashier.  Conversion  of  the  State  Bank  of 
Wilcox. 

CHANGE  OF  TITLE  OF  NATIONAL  BANK. 

4,585 — "The  Holcomb  National  Bank  of  Toledo,"  Ohio,  to  "The  National 
Bank  of  Toledo." 

LIQUIDATIONS. 

3,516 — The  Union  National  Bank  of  Omaha,  Nebraska,  was  placed  in 
voluntary  liquidation  July  22;  to  consolidate  with  The  United 
States  National  Bank  of  Omaha. 

6,923 — The  Laurel  National  Bank,  Laurel,  Mississippi,  was  placed  in 
voluntary  liquidation  on  July  24;  absorbed  by  The  Commercial 
Bank  <fe  Trust  Company  of  Laurel. 

7,052 — The  Texas  National  Bank  of  Dallas,  Texas,  was  placed  in  volun- 
tary liquidation  July  31;  absorbed  by  The  American  Exchange 
National  Bank  of  Dallas. 

6,402 — The  First  National  Bank  of  Crowell,  Texas,  was  placed  in  volun- 
tary liquidation  on  August  1. 

APPLICATION    TO    CONVERT    INTO     NATIONAL    BANK    AP- 
PROVED. 

People's  Bank  of  Lyons,  Georgia,  into  the  First  National  Bank  of  Lyons. 
Capital  $25,000.     Correspondent,  L.  O.  Benton,  Monticello,  Georgia. 


DIVIDENDS. 


Name  0/  Company. 

Railroads  (Steam). 
Cin.  N.  O.  &  Tex.  Pac,  pref.  (quar.).. 

Chestnut  Hill  (quar.) 

Del.  &  Bound  Brook  (quar.) 

North  Pennsylvania  (quar.) 

Phila.  Germantown  &  Nor.  (quar.) 

Street  Railways. 
American  Railways,  Phila.  (quar.)  ..  .. 

Columbus  (O.)  Ry.,  com.  (quar.) 

Scranton  (Pa.)  Ry.,  pref 

Miscellaneous. 

Barney  &  Smith  Car.  pref.  (quar.) 

Borden's  Condensed  Milk,  com 

Brooklyn  Union  Gas  (quar.)  (No.  28) 

Butterick  Co.  (quar.) 

Consolidated  Gas.  N.  Y.  (quar.) 

Fay  (J.  A.)  &  Egan,  com.  (quar.) 

Preferred  (quar.) 

Greene  Cons.  Copper  (bl-mthly)  (No.  13) 
National  Biscuit,  com.  (quar.) 

Preferred  (quar.) 

Nat  Enamel  &  Stamping  (pref.  (quar.). 
Pittsburgh  Brewing,  com.  (quar.) 

Preferred  (quar.) 

Railway  Equip.  Corp.  (monthly). 


Per 
Cent. 


Hi 

2 
3 

in 

2** 

2 
4 
2 
1 
2 
u* 

13* 

4 

1 

dltf 
1*1 
13* 
1** 


When 
Payable. 


Sept. 
Sept. 
Aug. 
Aug. 
Sept. 

Sept. 
Sept. 
Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Oct. 

Aug. 

Oct. 

Aug. 

Aug. 

Aug. 


Books  Closed. 
Days  Inclusive. 


1  Aug.  20      to 
5  Holders  of  rec. 

21: Holders  of  rec. 

25  Holders  of  rec. 
5  Holders  of  rec. 

15  Holders  ot  rec. 
1  Holders  of  rec. 
1  Holders  of  rec. 


Aug.  18 
Aug.  6 
Aug.  13 
Aug.  16 
Aug.  26 
19  A\ig.  9 
19>ug.  9 
21  Aug.  16 
14'Sept.  30 
31  Aug.  18 

1  Sept 
19  Aug. 
19  Aug. 
15i 


12 

u 
11 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Aug.  31 
Aug.  21 
Aug.  11 
Aug.  9 
Aug.  21 

Aug.  31 
Aug.  15 
Aug.   15 

Sept.  1 
Aug.  15 
Aug.  31 
Sept.  1 
Sept.  15 
Aug.  19 
Aug.  19 
Aug.  21 
Oct.  15 
Aug.  31 
Oct.  1 
Aug.  20 
Aug.  20 


d  Seven  per  cent  declared,  payable  in  four  quarterly  Instalments  on  the  first  day 
of  Oct.  1905  and  Jan.,  Apr.  and  July  1906. 


Auction  Sales. — Among  other  securities  the  following  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

;  By  Messrs.  Adrian  H.  Muller  &  Son: 

Bands. 
$168,000  Rutland  St.  Ry.  Co. 

1st  5s  51 

$100,000  Peoples" Ga"s"Lt".~ Co". 

(Rutland)5s 50 

$12,648.12  Note  of  Peoples  Gas 

Lt.  Co.  (Rutland) S9.000 

532  Coupons  due  Julv  1  1904 

from  Rutland  St.  Ry.  Co.  5s.     60 
522  Coupons  due  Jan.  1  1905 

from  Rutland  St.  Ry.  Co.  5s.     50 
$49,200  Johnson-Dunbar  Mills 

1st  6s  1926,  $17.89  paid. .$100  lot 
$5,000  Judge  Co.  Class  "A"  4s 

1909 20 

$20,000  Manganese  Corn,  of  Va. 
6s,  1914.   Aug.  1905,  cou- 
30  pons  on $500  lot 


Stocks. 
13  Cook  &  Bemheimer  Co.  pf.89 

12      "  "  com 69 

4  N  Y  Life  Ins  &  Tr  Co..  1037 

6  2d  Nat  Bk  of  Jersey  City  140 

7  Gallatin  Nat  Bank 41  IK 

9,994  Chittenden  Pow  Co.$100  lot 
5,078  Rutland  St  Ry  Co.. $250  lot 
1.291  Peoples  Gas  Lt  Co  (Rut- 
land). .$25  each  $4,000  lot 

87  Vt    &   Whitehall   Street 

Railway    Co..$l    per   share 
10  Mortgage  Bond  Co 110 


Bonds. 

$300,000  Chittenden  Power  Co. 
5s   


Aug.  12  1905.1 
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.New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  weekending  Aug.  5,  11)05,  based  on  aver- 
age of  daily  results. 

II  i  in  all  cast:*. 


BANK." 

Capital. 

Surplus. 

/.od  ns. 

Specie. 

I^egaU. 

'  Depotitt 

lie- 

"lttt'd 

s' ve. 

1 

* 

s 

• 

9 

P.C. 

Bk.  or  V  \ 

9,000,0 

•     0,604,8 

19.662.0 

3,499,0 

1,687,0 

18,333.0 

28-7 

M:Ull>.lt.  Co 

2,050,0 

24,634.0 

10,187,0 

2,966.0 

88.673,0 

37  0 

ints' 

2,  OHO.  1 ' 

1.436,5 

13.98M.6 

178,0 

1,688,6 

18,123,4 

87"9 

IU10S'. 

8.000,0 

3,468,4 

29,777,0 

6,883,0 

1,893,0 

86,5 

28'0 

Anu'ru'.i 

1,600,0 

8,847,6 

96,428,2 

3,670,7 

9,498,1 

27,135.6 

»2'6 

Phonix 

1,000.0 

218,8 

6,786,0 

1,182,0 

279,0 

6.04S.O 

28-9 

Cuv  

25,000,0 

17,480,7 

202,089,1 

46,784.8 

11.466,8 

207.681,3 

97-6 

Clit'iiiioal  .. 

300,0 

7,088,7 

26,350,1 

4,140,0 

1,810.3 

23.781,3 

25  0 

Merch.  Kx  . 

000.0 

866,8 

0,017,6 

1,106,8 

60S.  3 

6.697,0 

26*6 

Gallatin 

1,000,0 

2,234.4 

8,003,8 

1,336,7 

633,3 

7,222.7 

86-1 

Hi;v  a  Droi 

300,0 

110,8 

2,242,0 

630,6 

58,1 

2,789,9 

25'1 

Mech    . 

700.0 

372,0 

6,187.0 

784,0 

570.0 

6,650,0 

23  9 

500,0 

664,8 

4,034,6 

620.4 

443,2 

4.287,8 

26'J 

^mer.Kxob. 

6,000.0 

4,200.0 

28,140.5 

8.346,1 

1,729,6 

20,889,4 

24-3 

26,000,0 

12,113,0 

162,396.4 

24,779,0 

12,993,2 

160.7O&3 

16  ii 

utile. 

3,000,0 

4,371.9 

29,877,8 

3,359,4 

1,418,3 

19,412,2 

'24  -0 

:            

•I  2  -J.  7 

630,4 

3.561.7 

364,7 

440,4 

3.905,1 

20-3 

4  50.0 

1,045,6 

6.212,9 

676,2 

009.7 

6.348.0 

25  9 

People's   ... 

200,0 

429,7 

2,244,4 

121,7 

669,6 

2,716,6 

20  1 

N    America 

2.000.0 

2,021,8 

14,082,0 

1,618,8 

1,917,8 

13.7 14.? 

25-7 

Hanover  ... 

3,0110,0 

6,961,5 

49.684.7 

11,488,3 

5,602,2 

e0,790.6 

281 

Irvine 

l.ooo.o 

1,088,5 

7,126,0 

1,081,6 

385,5 

6,509,0 

225 

118'     .. 

2,550,0 

634,4 

16.169,7 

3,017,1 

2,121,6 

20.244,7 

25-3 

315.2 

3,223,5 

271,0 

403,6 

3,718,5 

18-3 

Mar.A  Fult 

1,000,0 

1,885,8 

6.901.5 

1,481,3 

621,3 

7,255,1 

28-9 

Slioe.tLtlir. 

1,000,0 

429,1 

6,823,2 

1,838,5 

379,4 

8.813,5 

25-1 

Corn  Excli  . 

2,000,0 

3,361,6 

31.907,9 

5,381,0 

4,479,0 

39.377,1 

25-0 

Oriental  ... 

750,0 

1.114,7 

8,980.4 

1,546,1 

424,5 

9,158,3 

21-6 

Imp.  <*>  Trait 
Park 

1.500,0 

6,718,9 

24,326.0 

3.939,0 

1.377,0 

21,614,0 

24-5 

3,000,0 

7,324,7 

74,096,0 

14,629,0 

6,804,0 

86,189,0 

26-1 

East  Kiver 

250,0 

109,0 
8,016,0 

1.236,5 

147,1 

195,3 

1, 408.X 

24-3 

Fourth    

3,000,0 

21,649,0 

8,922,9 

2,618,6 

25,109,7 

25-9 

Second    .... 

300,0 

1.519,4 

9,781,0 

614.0 

1,747,0 

10,489,0 

22-5 

First    

10,000,0 

16,914,3 

108.S26.O 

22,756,2 

2,563.6 

103,191,0 

24-6 

NV.Vt.Ex. 

1,000,0/ 

883.1 

8.830,3 

1,841,2 

488,4 

8,662,6 

26-8 

Bowery    ... 
N.  Y.  Co... 

250,0 
200,0 

771,0 
729,5 

3.305.0 
6,013,4 

475,0 
899,6 

229,0 
449,7 

3,670,0 
6,774.9 

191 
23-3 

German  Am 

750,0 

646,4 

4.304,2 

773,5 

187,2 

4,234,3 

22-6 

1,000,0 

4,399,5 

48,717,4 

12,734,6 

1,898,9 

67,717,4 

26-3 

Filth  Ave.. 

100,0 

1,769,5 

10,093,0' 

2,485,8 

427,3 

11,303,6 

26-7 

German  Kx. 

200,0 

728,6 

2,963,0 

212,6 

890,0 

3,768,0 

29 -8 

Germanla .. 

200,0 

876,8 

2.549,5 

467,1 

719,8 

6,432,8 

21-8 

300,0 

1,42  b,  6 

12,704,3 

685,5 

2.966,2 

13,996,7 

260 

Gartteld 

1,000,0 

1,287.7 

7,319,3 

1,682.8 

251,4 

7.386,1 

26-1 

Fifth    

250,0 

418,6 

2,566,7 

566,0 

121,1 

2,668,7 

•io-i 

B*.  of  Met.. 

1,000,0 

1,481,1 

9,071,7 

1,636,1 

617,9 

10,241,4 

210 

West  Side.. 

200,0 

659,6 

4,100,0 

755,0 

313,0 

4,486.0 

23  8 

Seaboard  .. 

600,0 

1,471,9 

15.lv:  6,0 

3,166,0 

1.677.0 

18,071,0 

26-8 

lstX.Bklru 

300,0 

625,3 

4,376,0 

591.0 

849,0 

4,878,0 

29-6 

Laberty 

N.  Y.Pr.  Ex 

1,000,0 

2,038,0 

11,769,4 

2,281.9 

260,0 

10,228,3 

24-7 

1,000,0 

484,6 

5.425,1 

1,172,4 

442,7 

6.278,2 

25-7 

New  Amst. 

500,0 

580,9 

6,936,5 

826,9 

714,3 

6,969,1 

22-1 

350.0 

594.6 

4,459,0 

867,0 

243,0 

4,342,0 

'Jto-i> 

Total... 

116,072,7 

139,492,8 

11461637 

222,104,3 

89,340,8 

11971263 
t 

26-0 

t  Total  United  States  deposits  moluded,  $8,466,700. 

Reports  oi  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  5,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  COO)  in  all  cases. 


Loans  d 

Leg.  T. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

menls. 

Holes. 

Clear*!/ 

Other 

Deposits 

— 

Hlcs.&c 

N.  Y.  City. 

Boroughs  ot 

tlan&Rr'nx 

$ 

$ 

« 

$ 

$ 

$ 

$ 

9 

Wash.  Hyts 

100,0 

146.6 

754,6 

16,8 

24,9 

84,1 

630,2 

Century  ... 

100,0 

68.6 

941.1 

28,6 

33,4 

56,6 

35,4 

866,6 

Chelsea  Ex. 

100,0 

67.6 

679,9 

35,2 

28,3 

50,7 

„24-4 

683,2 

Colonial.... 

100,0 

291,9 

3,081,5 

60.6 

278,1 

386,0 

278,6 

3,796,3 

Columbia  .. 

300,0 

367,4 

6,176,0 

283,0 

210,0 

478,0 

3,7 

6,434,0 

C01190L  Nat. 

1,000,0 

200,0 

1,055,1 

3,970,0 

411,7 

64,0 

280,6 

25,0 

2,312,6 

Fidelity 

126,0 

768,2 

18,3 

38.1 

55,4 

780,4 

14th  Street. 

600,0 

60,8 

4,429,2 

184,6 

219,9 

391,2 

5,0 

5,002,3 

Hamilton  .. 

200,0 

139,7 

4,066,8 

250,5 

150,0 

183,9 

310,0 

4,660,9 

Jerterson  .. 

400.0 

866,8 

3,072,4 

9,6 

139,1 

271,5 

116,2 

3,104,6 

Mt.  Morris 

250,0 

125,7 

2,693,2 

139,3 

98,5 

184,5 

66,3 

3,186,6 

Mutual  .... 

200,0 

244.1 

3,360,4 

29,0 

255,0 

Z38.6 

56,7 

3.511,5 

19th  Ward  . 

200.0 

203,8 

2,512,8 

26,3 

189,1 

496,0 

23,4 

2,989,3 

100,0 

265,6 

3,600,0 

140,0 

150,0 

483,0 

...... 

4,024,0 

Riverside  .. 

100,0 

107,2 

1,602,4 

16,9 

114,7 

84,9 

101,0 

1,662,7 

8Ute    

100.0 

880,9 

9,243,0 

567,0 

270,0 

183,0 

1,236,0 

10,827,0 

12th  Ward  . 

200,0 

133,6 

2,078,0 

37,0 

166,0 

132,0 

85,0 

2,651,0 

23d  Ward  .. 

100,0 

116,8 

1,600,8 

45,7 

146,5 

166,0 

199,5 

2,066,0 

Union  Exch 

750,0 

577.1 

6,440,7 

92,6 

267,7 

720,3 

200,0 

6,491,0 

United  Nat 

1,000.0 

163,0 

2,170.0 

226,4 

59,5 

85,0 

12200,3 

Yorkvrlle  .. 

100,0 

302,3 

2,637,4 

35,9 

235,4 

145,0 

194,5 

2,993,0 

Ooal  <fe  I.Nat 

300,0 

212,7 

2,699,3 

727,0 

211,0 

743,3 

83,2 

3,733,0 

Metiop'lit'n 

1,000,0 

266,0 

3,106,4 

166.7 

48,8 

141,0 

676,2 

2,874.1 

84th  Street. 

200,0 

205,0 

1,181,9 

242,6 

35,8 

119,0 

7.3 

1,192,0 

Borough  ol 

Brooklyn. 

BorouKh  ... 

200,0 

106.2 

1,924,1 

26,7 

122,0 

149,4 

121.7 

2,131,5 

Broadway   . 

150,0 

362,2 

2,694,0 

13,0 

156,0 

405,6 

93,5 

22384,7 

Brooklyn  .. 
Mrrs.'Nat.. 

30o.o 

169,6 

1,678,4 

104.8 

68,8 

377,7 

49,0 

1,990.0 

252,0 

607,8 

3,661,6 

278,7 

98,5 

581,5 

311,8 

4.664,5 

Mechanics' 

600,0 

536,9 

10,071,0 

338,4 

773,0 

1,335,4 

255,2 

12,307,0 

Mer:Lmlita'. 

100,0 

77,5 

1,774,2 

11.1 

116,2 

220,9 

82.5 

2,094.7 

i  Nat 

300,0 

806,2 

5,067.0 

220,0 

414,0 

1,159,0 

5,637,0 

ity  .. 

300,0 

598,4 

3,432,0 

157,0 

304.0 

399,0 

202,0 

4,052,0 

100,0 

183,8 

1,331,4 

20,4 

90,5 

36,9 

310,0 

. 

100,0 

199,8 

1.734,3 

80,7 

110,7 

320,3 

125,8 

2.178,4 

•Vanl  . 

100,0 

98,4 

714,0 

12,7 

62,8 

75,7 

171,9 

860.9 



Wlllabout  . 

200,0 

184,2 

8,198/) 

113,0 

225,0 

289,0 

734,0 

4,l4:i.o 

100,0 

102,6 

925,3 

61,0 

30,0 

36,5 

151,6 

1,033,7 

Jkmetcity 

First  Nat... 

400,0 

1.118,7 

4.573,0 

166,1 

285,8 

1,600,7 

1,273,0 

6,048,2 

.onal  . 

250,0 

663,4 

2.290,7 

87,6 

75,5 

537,3 

275,9 

2,482.7 

Second  Nat. 

250,0 

122,4 

034,'.' 

67,2 

23.9 

159.0 

13,6 

928,6 

Third  Nat.. 

200,0 

301,4 

1,635,1 

31,9 

87,0 

607,1 

25,0 

2,101,1 

HODOKE.V. 

Vat... 

110,0 

646,3 

2,010.7 

149.2 

20,2 

244.1 

447,3 

2,866,2 

beoona  Nat. 

125.0 

160.2 

42,6 

45,2 

46J 

86,4 

1,401,5 

Tot. 

1 16370 

134490 

1239998 

3.706.9 

6.534.9 

146857 

8.615,7 

1387907 

Tot.  J" ly  2» 

116370 

I 231888 

7.22.3.:: 

9,008,6 

ToUJ'ly  22 

i.16370 

.2277 

I 

S.762,0 

7.280.9 

9,640,2 

Now  York  City,  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
I  lanka  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  COO)  in  all  these  figures. 


\.  Y. 

J'lylU 

.l'ly22 

.1  ly99 

Aug  6 

Wo*. 

J'ly29 
A  ug  6 
I'liiln. 

.1  ,y  2  2 
.:iv20 
Aug   5 


Capital  A 
Surplus. 


* 
!66,466,6 
!  6  5, 4  65, 6 

155,465, 6 

42,189,6 

42,139,6 
42,167,5 

47. '.'Oil, (i 
47.960.0 
48,886,0 


Loan*. 


S 

1107.1081 
11268667 

1  l  1  is  171 
11461637 

103,527,0 
193,034,0 
192,309,0 

220,738,0 
220,895,0 
221,  139.0 


Specie. 


ft 
220.102.1 
220,100.6 

224,830,7 

222,104,3 

19,147,0 
13,463,0 

10,013,0 


Legals. 


s<>,115,7 
89,109,0 
90,411,6 
89,840,8 

0,963,0 
7,068,0 

6,895,0 


06,498,0 
07,697,0 
66,990,0 


De, 

posits,  f 


11590182 

1177.1982 
I  1097440 
11071263 

227,194,0 

223.032,0 
22.;,  646,0 

262,787.0 
203,500,0 
262.307,0 


(  irou 
lativn. 


10,157.1 
48,018,2 
48,804,6 
19,490,8 

7,045,0 
7,707,0 
7,763,0 

12,728.0 
12,775,0 
12,848,0 


Clearings. 


8 
1,722.690,1 

1.430.288,8 
I,  I". '.125,7 
1,585,648,5 

142,531,5 
181,488,4 

144,969,0 

126,130,7 
121,011,0 
132,000,5 


t  Including  lor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  ou  August  6  to  $1,415,000 ;  on  July  29  to  $1,431,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  3  and  for  the  week  ending  for  general  merchandise 
Aug.  4;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPOKTS. 


For  xoeelc. 

1905. 

1904. 

1903. 

1002. 

$2,756,762 
12,443,100 

$2,010,029 
9,272,394 

$2,576,650 
7,430,480 

$2,819,568 
9,815,137 

General  Merchandise 

Total. 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$15,199,862 

$83,226,923 
335,469,360 

$11,282,423 

$71,683,332 
280,769,323 

$10,007,130 

$80,905,227 
278,976,912 

$12,134,705 

$78,825,628 
257,538.207 

Total  31  weeks. 

$418,696,273 

$352,442,655  $359,882,139 

$331,363,833 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  7,  and  from  January  1  to  date. 


EXPORTS 

FROM    NEW   YORK   FOR  THE  WEEK. 

1905. 

1904. 

1903. 

1902. 

Forth*  week. 

Previously  reported.. 

$7,650,223 
305,910,138 

$9,628,450 
278,079,641 

$8,062,861 
293,583,302 

$9,513,910 
277,010,350 

Total  81  weeks 

$313,569,356 

$287,708,091 

$301,636,163 

$287,424,200 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  Irom  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 

specie  at  the  port  of  New  York  for  the  week  ending  Aug.  5 

and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 

1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OP  SPECIE  AT  NEW  YORK 

EXPOBTS. 

IMPORTS. 

Gold. 

Week, 

Since  Jan.  1. 

Week, 

Since  Jan.  1. 

$5,000 
2,000 

$1,600 
25,236,526 

6,124,621 

73,300 

7,250,000 

8.000 

$69,501 

9,540 

20,739 

7,330 

$330,922 

Prance.......... 

4,266,136 

6 

West  Indies............. 

631,667 

Mexico................... 

192,028 

South  America 

934,842 

All  other  countries 

116,339 

Total  1905 

$7,000 
6,510 
2,100 

$570,199 
839 

$37,693,987 
64,479,416 
32,808,401 

$17,786,665 

638,335 

12,892 

110,820 

4,000 

687,499 

9,657 

$97,110 
29,836 
23,680 

$2,306 

25,113 

16,372 

15 

$6,371,839 

Total  1904 

6,421.214 

Total  1903 

3,083,875 

Silver. 
Great  Britain 

France 

$12,566 

Germany  , 

20 

West  Indies 

56,852 

Mexico 

882,907 

South  America 

1,223,305 

All  other  countries 

19,819 

Total  1905 

$571,038 
802,657 
408,360 

$19,149,868 
25,567,534 
19,743.883 

$43,806 
26,256 
20,074 

$2,195,469 

Total  1904 

604,254 

Total  1903 

1.022,962 

Of  the  above  imports  for  the  week  in  1905,  $53,605  were 
American  gold  coin  and  $2,321  American  silver  coin.  Of  the 
exports  during  the  .same  time,  $7,000  were  American 
gold  coin  and wrere  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^auMtirj  ami  |f  itiatucial. 


Spencer  Trask  &  Co., 

I  nvPNtmcnt    Ranker*, 


We  transact  a  general  banking  business;  seJi  and  i»urolinse  Invest- 
ment securities;  issue  circulars  describing  snort-term and  lini^-  term 
hik'li-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  linannal  markets  ol  the  leading  Cities, 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    YVilliuin  and  Pine  Stw..  New  York. 


Moffat  &  white, 

Members  New  York  Stock  Exchange, 
6  NASSAU  STREET,  -    HANOVER   HANK   BOXXiDIMO, 

jDeulcrs  in  Investment  Securities. 

COMMISSION  OUDEltS  EXECUTED    l'OU  CASH  ONI-Y. 
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For  Dividend!  see  page  596. 


WALL   STREET,   FRIDAY,   ALIO.  11   1905.— 5   P.   M. 

The  Money  Market  and  Financial  Situation. — The  ordi- 
nary routine  of  a  mid-summer  heated  term  at  the  Stock 
Exchange  has  again  been  disturbed.  Wo  referred  last  week 
to  an  unexplained  advance  of  45  points  in  Delaware  Lacka- 
wanna &  Western  stock  and  we  have  now  to  record  a  fur- 
ther advance  of  30  points,  or  75  in  all,  within  15  days. 
There  also  occurred  during  the  same  period  an  advance  of 
33  points  in  Delaware  &  Hudson  shares.  Other  noteworthy 
advances,  nearly  all  of  which  took  place  on  Thursday,  were 
those  of  Great  Northern  19  points,  Central  of  New  Jersey 
10  points,  Illinois  Central  934  points,  New  York  New 
Haven  &  Hartford  and  Lake  Shore  each  7  points. 

Naturally  such  movements  in  a  previously  rather  narrow 
and  featureless  market  have  excited  considerable  curiosity 
outside  as  well  as  inside  the  circle  of  ownership,  and  further 
developments  are  awaited  with  interest. 

Other  events  which  have  absorbed  attention  are  the  meet- 
ing and  opening  negotiations  of  the  peace  envoys  at  Ports- 
mouth, and  crop  reports.  The  former  has  been  accomplished 
satisfactorily  and  the  latter  are  more  favorable  than  had 
generally  been  expected.  They  indicate  that  the  corn  crop 
may  be  the  largest  in  the  history  of  the  country  and  that 
the  wheat  yield  bids  fair  to  be  next  to  that  of  1901,  which 
was  the  largest.  These  facts  have  stimulated  a  feeling  of 
confidence  in  all  departments,  and,  barring  any  adverse  de- 
velopments, a  season  of  general  activity  seems  well  assured. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  134  to  2  p.  c.  To-day's  rates  on  call  were  \% 
@  2  p.  c.  Prime  commercial  paper  quoted  at  4@434  p.  c. 
for  endorsements  and  4  34  ©434  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £586,826  and  the  percent- 
age of  reserve  to  liabilities  was  46' 72,  against  47' 45  last 
week,  the  discount  rate  remaining  unchanged  at  2J4  per 
cent.  The  Bank  of  France  shows  an  increase  of  19,700,000 
francs  in  gold. 

NEW  YORK  CITY  CLEARING-HOUSK  BANK?. 


1905 
Aug  5 

Differences 

1rom 

previous  week 

1904 
Aug  6 

1903 
Aug  8 

115,972,700 

139,492,800 

1,146,163,700 

49,490,300 

'1,197,126,300 

222,104,300 

89,340,800 

311,445,100 
299,281,575 

12,163,525 

$ 

$ 

115,972,700 

134,323.400 

1,095,476,900 

38,641,500 

1,204,213,400 

273,16S,200 

84,194,000 

357.362,200 
301,053,350 

$ 
110,422,700 
129,661,200 
912,697,100 

43.916,900 
912,272,500 
171,841,900 

77,813,300 

249.655,200 
228,068,125 

Surplus 

Loans  &  discounts 

Net  deposits 

Specie 

Ino     1,316,300 
Ino        685,700 
Deo    2,618,600 
Dec     2,726,400 
Dec    1,070,700 

Deo    3,797,100 
Deo        654,650 

Legal  tenders 

Reserve  held 

25  p.  c.  of  deposits 

Surplus  reserve 

Deo    3,142,450 

56,308,850 

21,587,075 

*  $8,466,700  Umted  States  deposits  included,  against  $8,456,900  last 
week  and  $23,370,100  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  -would  be  $14,280,200  on 
August  5  and  $17,420,200  on  July  29. 

JSTote. — Returns  or  separate  hanks  appear  on  the  preceding  page. 

Foreign  Exchange. — Market  dull  and  tone  easy  until 
Thursday,  when  there  was  a  recovery  and  the  close  was  firm. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8534  for  sixty  day  and  4  8734  for  sight.  To-day's 
(Friday's)  actual  rakes  for  sterling  exchange  were  4  8470® 
4  8480  for  long,  4  *665®4  8670  for  short  and  4  8695@4  87 
for  cables.  Commercial  on  banks,  4  8440@4  8450,  and 
documents  for  payment,  4  83%@4  8485.  Cotton  for  pay- 
ment, 4  83%@4  83^;  cotton  for  acceptance,  4  8440® 
4  8450,  and  grain  for  payment,  4  8480®4  8485. 

To-day's  (Friday's)  actual  rates  for  Pans  bankers',  francs 
were  5  18%a@5  18~34  for  long  and  5  16J^a@5  16J^  for  short. 
Germany  bankers'  marks  were  94  11-16@94%  for  long  and 
95  l-16a®95  1-16  for  short.  Amsterdam  bankers'  guilders 
were  40  5-16<i@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  17c;  week's 
range,  25  f.  17c.  high  and  25  f.  15c.  low. 

The  week's  range  for  exchange  rates  were: 


-lionq 

Sterling  Actual — 

High 4  84S0       <5>     4  8490      | 

Low 4  8470       @      4  8480      | 

Paris  Bankers'  Francs. — 

High 5  18^a     <3>      5  18H       I 

Low 5  lSJia     ©     5  \H%      \ 

Germany  Bankers'  Marks. — 

High 94%  @  94  1i-16d| 

Low 94  11-16  @  94%  I 

Amsterdam  Banlcfrs'  Guilders. — 

High @     I 

Low „_     @     | 


-S/iarl.- 


-Cables.- 


4  8665 
4  8656 


5  16%a 

6  10Vea 

95  1-16 
95 

40  5-16a 
40% 


4  8670 
4  8655 


4  8095 
4  8670 


4  87 
4  8680 


5  16% 

6  16JS 


95M<i 
95H 


40  5-16d 
40  6-16 


Less:  a  1-16  of  1%. 
x  1-32  01  1%. 


rtl-32  of  1%. 
1/3-32  of  1%. 


ft3-32ofl%.       Plus:   *  1-16  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75c.  per  SI, 000  pre- 
mium; Charleston,  1234c.  per  $1,000  premium;  New  Or- 
leans bank, 35c.  per  $1,000  dis.;  commercial,  50c.  per  $1,000 
0is.;  Chicago,  l,!)c.  per  $1,000  dis.;  St.  Louis,  40c.  per 
fjpl  ,000   dis.;  San  Francisco,  30c.  per  $1,000  prem. 

State  and  Railroad  Bonds. — Sales  of  domestic  State  bonds 
at  the  Board  are  limited  to  $30,000  Virginia  6s  deferred 
trust  receipts  at  14  to  14  J£. 


The  market  for  railway  and  industrial  bonds  has  been 
relatively  steady,  although  such  changes  as  have  occurred 
are  generally  to  a  higher  level.  The  volume  of  business  has 
averaged  nearly  $3,500,000,  which  was  fairly  well  dis- 
tributed. The  Japanese  issues  have  been  less  active  than 
of  late  and  eased  off  fractionally  during  the  early  part  of 
the  week,  but  are  firmer  on  the  more  cheerful  feeling. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2a,  1930 registered 

2s,  1930 coupon 

2s,  1930,  small.registered 

2s,  1930,  small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1818,  email. registered 

3e,  1918,  small coupon 

4s,  1907 registered 

48,  1907 coupon 

4s,  1925 registered 

4s.  1925 coupon 


Interest 

Aug 

Aug 

Aug 

Aug 

Aug 

Periods 

5 

7 

b 

9 

10 

Q— Jan 

*103»« 

*1037„ 

•10378 

•104 

•104 

Q— Jan 

*103\ 

*103't 

•103'6 

♦104 

•104 

Q—  Feb 

*io8^1 

-\QA^ 

•io.'ii; 

•Yw'u 

•i'oT'4 

Q— Feb 

•lOSVt 

*103'4 

•joa^ 

»103'< 

•1031* 

Q— Feb 

Q— Feb 

•103 

-103 

•103 

•103 

•103 

Q— Jan 

•104 

•104 

•104 

•104 

•104 

Q — Jan 

*104 

•104 

♦104 

♦104 

•104 

Q— Feb 

*132 

•132 

•132 

*  1  32 

•138 

Q— Feb 

M32 

♦132 

•132 

•132 

•132 

Aug 

11 

104 
104 


103U 
103\* 

103" 
104 
104 
M32lj 
132i? 


*  This  is  the  price  bid  at  the  morning  board;  no  sate  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  unusually  active  for  the  season,  the  trans- 
actions averaging  over  600,000  shares  per  day.  Interest 
has  centered  largely  in  a  few  issues,  as  noted  above,  al- 
though these  were  not  the  most  active.  Naturally  the 
remarkable  advance  in  these  stocks  had  a  hardening 
influence  on  the  whole  market,  but  the  upward  movement 
was  checked  before  the  close  to-day  and  in  some  cases 
a  substantial  decline  was  recorded. 

Union  Pacific  has  been  the  most  active  railway  stock  and 
closes  2  points  higher  than  last  week.  Atlantic  Coast 
Line  has  continued  its  upward  movement  on  limited  trans- 
actions. St.  Paul  has  been  in  request,  presumably  on  crop 
prospects,  and,  with  North  West.,  Great  Northern,  Atlantic 
Coast  Line  and  New  York  Central,  is  on  the  list  of  stocks 
that  have  advanced  from  3  to  6  points  within  the  week. 
The  local  transportation  issues  have  been  steady  and  a  con- 
siderable portion  of  the  active  list  has  advanced  only  a 
point  or  less. 

No  special  interest  has  been  manifested  in  miscellaneous 
and  industrial  stocks.  The  iron  and  steel  shares  have  been 
active  and  generally  steady,  although  Colorado  Fuel  &  Iron 
is  lower.     The  copper   stocks,  including  American  Smelting 

6  Refining,  have  been  strong,  and  General  Electric  is  about 

7  poinis  higher.  Central  Leather  issues,  on  the  other  hand, 
have  lost  a  part  of  the  advance  recorded  soon  after  they 
were  listed. 

For  daily  volume  of  business  see  page  608. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Aug  11 


Amer  Beet  Sugar 

Preferred 

Amer  Woolen  risrhts 

Buff  Roch  &  Pittsburgh. 
Ft  W  eh  Denv  C,  stmpd.. 
General  rmemic.al,  pref.. 
Havana  Eleo  By 

Preferred ... 

Homestake  Mining 

Kanawha  <S>  Miohljan... 

Keokuk*  Des  Mo 

Morris  <fe  Essex 

Northern  Central 

BR  Securities  IU  Cent'J 

stock  trust  certificates 
U  R  Leather 

Preferred 


Sales 

/or 

Week 


100 
60 

6,500 
100 
100 
100 
960 

1,600 
100 
100 

1,000 
26 

1,100 

'.,610 
200 
260 


Mange  for  week 


23i9Ang  1 

83    Aug  7 

12HioAu(r   8 

150    AuglO 

78    Aug  8 

106    AuglO 


20  Aug 
IflVAug 
77  4  Aug 
S3  Aug  7 
14  Aug  9 
ISrtVjAug  8 
218    Aug   7 

97    Aug  8 

13^Aug   0 

110»<Aug  i 


23*aAug  7 
83  Ang  7 
210  Aug    5 

160  AuglO 
73     Aug   6 

106  AuglO 
24  Augll 
■U=sAngll 
7  7*5  Aug  8 
83  Aug  7 
16»aAng   9 

iSd^Aug   8 

220    Aug   7 

99^AnglO 

13  4  Aug   9 

111     Aug  7 


Range  sine*  Jan.  1. 


23  4  Aug 

77 

Jan 

12^aCAug 

116 

Apr 

44 

Jan 

101 

Apr 

15 

Apr 

60 

Jrne 

71 

Jan 

29H,May 

14 

Apr 

185 

J'ly 

■;o0 

Aug 

92    Jan 

11    Apr 

100'eJam 


34%  Mar 

86    Mar 

27>oCAug 

159    Jan 

74    T'ly 

106    Aug 

24     Aug 

71<V,Aug 

80    Apr 

39    Mar 

16  4  Aug 

190    Mar 

220    Aug 

994Aug 

14°sJan 

lllWly 


Outside  Market. — There  have  been  some  interesting  fea- 
tures in  the  market  for  unlisted  securities  this  week,  chief 
of  which  was  the  activity  and  strength  displayed  by  the  Al- 
bany &  Susquehanna  new  40-year  334-per-cent  bonds.  The 
sharp  rise  in  the  price  of  Delaware  &  Hudson  stock  on  the 
Board  had  the  effect  of  advancing  the  price  of  these  334s 
(they  being  convertible  into  stock  of  the  Delaware  &  Hud- 
son Co.  on  the  basis  of  one  $1,000  bond  for  five  $100 
shares  of  stock)  from  107  to  116;  the  final  sale  to-day  is  at 
115.  The  upward  movement  in  Interborough  Rapid  Tran- 
sit was  continued  during  'ie  early  part  of  the  week,  the 
price  advancing  334  points  to  222*4;  later,  however,  there 
was  a  decline  to  21734  on  profit-taking  sales;  the  close  to- 
day is  at  218.  On  transactions  aggregating  about  10,700 
shares,  Northern  Securities  rose  from  177  to  184%,  and 
ends  the  week  at  18334-  The  "Stubs"  sank  from  26234  to 
250.  Otis  Elevator  common  jumped  from  57  on  Tuesday 
to  67  to-day.  Dealings  in  Chicago  Subway  have  been  on  a 
somewhat. smaller  scale  this  week;  prices  ranged  from  84  to 
86%,  with  the  final  sale  to-day  at  the  high  figure.  Bethle- 
hem Steel  common  declined  from  3434  to  3134,  but  to-day 
reacted  to  32%;  after  a  gain  of  2  points  to  92,  the  preferred 
fell  to  8S%  and  closes  the  week  at  9034.  Consolidated  Rub- 
ber Tire  common  rose  from  2%  to  3%,  with  the  last  sale  to- 
day at  334;  the  preferred  moved  up  334  points  to  1234- 
Greene  Consolidated  Copper  advanced  from  2434  to  25^ 
and  closes  to-day  at  2534-  Greene  Gold  ran  up  from  4*4  to 
4%,  and  after  a  reaction   to    434  recovered  to  434. 

Outside  quotations  will  be  found  on  page  608.    ■ 
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aTooxa—HjonsaT  and  lowest  sals  pricks 


Saturday 
Aug  5 


4i'4 
81  «i 
20  <e 
87 
6  1  "s 
4 


86%   87  4 
192%  U'H 
164     164 
1144114% 
•  *8      ICO 
tit's    09% 
90 
16."' '4  165  "i 
•TO       7J 
.      -     2  ■  - 
%    K 

•7- 

80 

•si 
■ 
•  to  4 

131  "i 

•  1 80 

jis    318% 
242 
193  <s 

•  111!  i     20* 
•17%    134 

40  4 

9  4      9  4 

•35       3 

100      1014 

•  US     120 

SK%    '29 
•81%     62  V. 
4i>4    404 

197%  197% 

«420      440 

•31       33 
♦36%  67 
20       -'0 
92  4    B3% 
16       164 
32  4    33 
46"s    474 
•4 
•74        74% 
714    714 
•90.       25 
.      1-290 


Monday 

A      1   7 


•92  4 
•93% 
171 

55  4 
*82  4 
•26 
•67% 
•34 
•93 
•800 

•  56 

146  4 
•166 

•83% 

127 
22  % 
•140 

1634 
974 

139 

165 
28% 

•f|% 

190  4 
•150 

♦37  4 

•  20 
146% 

52% 

•116 

•82^ 

102 
527, 
85% 

•90 

»0S4 

••34 
•104 

•934 

14  2  % 

•38 


95 
93% 
171 
881a 

554 
83 
27 
684 
35 
97 
320 

do 

1461, 
16Cis 

83 
127% 

2.2% 
146 

6«% 

97ia 
140 
166 

28% 

64 
100H 
151% 

38^ 

21% 
1471, 

53  -, 
120 

84 

20; 

S3% 

353, 

94 
209ia 

94 
110 

93 
143 

41 


•76       78 
•100     112 
106%  108  7( 
•93%    94 
•91^    92% 
314    Si's 
77       77 


•764 
684 

•lei 

•24 

462  4 
64  % 

1174 

•934 
•93 
334 
•127 
•341? 


79 

6$4 
190 

24  if 

62% 

054 
118 

33>t 

M 
100 

33', 
1274 

34J, 


87  87% 
102  a,  102S 
164:,<  167% 
114%116% 
•t<8     100 

69 4    704 
•88       90 
165%  lfitJi* 
•70       71  n 
210     2124 

64  %    65  4 

404 

81 

20% 
•84 

644 

3S%    v 
1814  1S1% 
•187     X8» 
21 34  222 
242     216 
184     194  4 
}193      196 

17%     18  4 

'88      40i, 

9%       94 


41% 

81", 

£0% 

80 

66 1, 

82% 


Txusday 
Aug  8 


87%  87% 
103  108% 
160  167% 
114%  115^ 
•98410(1 
69%  704 
•88  80 
156     156% 

71%    72 
808     212 
55        554 
41%    42% 
81       81 


•84 


20% 
88 


60%    B7% 
32%    34% 
181%181% 
187     188 


Wtdnesday 
Aug  9 


87%    88% 

103%  108  1 
1604  16",  I* 
1154115% 
•984100 

69 ',     70% 
•88        90 
166%  106  <i 

71%    71% 
216     211 

54%    65 

42       42% 


Thursday 
Aug  10 


102 

'118 

88 

•162 
40 


29% 

62  m 
40% 


1974190% 
440     440 


•31 
b6% 
21% 
92% 
16% 
32  4 
47 
s4% 
74% 
73 

•90 


32 
86% 
224 
98% 

16% 
3S4 
48  4 
85  4 
754 
73 
103 


290     291 


•924    96 
•93       93% 
171417 


2.-% 

56 

83% 
•26 

57% 

31% 
*93 
'30O 


29% 
58% 
82  7, 
27 
57% 
So 
97 
320 


50        ob 
146%  147% 
1664160  4 

82%    83  4 
127     12$% 

22%    23  4 
140     146 
"65       68 

97  4    98 
139     1391, 
•165     166 

28%    29 

68%    65 
100  4101 
150     150 
•37%   384 
•204    214 
147%1494 

53%    544 
•116     120 

84   84 
«2«S%2024 

62%  63% 

86  86% 
•96  94 
209  212 
•934  95 
•104  110 
■93  4  95 
142%  143  4 

40   41 


75   79 

•100  112 

106%  108 

94   94 

•914  924 

314  31% 

77   77 


24 
774 
68% 
•185 

•23% 

•60 
65 

117% 
35  4 
98% 

•9a 

34 

•127 
•34 


24 

774 
08% 
100 
244 
62% 

88  - 

113 

35% 

99 
100 

34  4 
127  4 

35 


219 
246 
194 
190 

*  1  7% 


222 
246 

194 
200 

18  4 


*38   404 
04   04 
♦35   87 
108  103 
118  120 

28%  29 
•614  624 

404    40% 
lf>8%2814 
4  10     450 
•31       32 

86%    87 

28%    22-, 


92% 

15% 

32% 

48 

843, 

74% 


92% 
164 
344 
48% 

85  4 
75  4 


73%    73  4 
593       93 
2904  202  4 
85       85 
23%    234 
"92%    96 
*93%    94  4 
172     176% 
28%    29  4 
56%    57% 


•S2% 

■26 

•57 

36 

96 
300 

55 


83 
27 
68 
36 
96 
320 
60 


147%147% 
166%  167a, 
88%    834 
12741284 
22%    -i34 
•140     146 
•65       69 
•96       98 
1364139 
♦163     166 
29%   304 
64%    65% 
101    1614 
•148     158 
"374    384 
•20       21% 
1484150 
534    644 
•116     120 


'83 
202 
53 
86 
•90 
211 


84 
203  4 

53% 

86% 

94 
213 


*934    95 
•104     110 
•934   95 
143%  143% 
44       444 


78       78 
•100     112 
106%  108  4 
94       94 
92       92  4 
31%    32% 
77       77 


62 

244 
•77 

68% 
190 

24% 

614 

65  4 
118 

35% 

99% 
100 

344 
•127 

34% 


54 

25  4 

79 

68% 
190 

24% 

62 

60% 
118 

35% 

99% 
100 

34% 
127  4 

34', 


81 
264 
*S4 

67 

33  4 
1814  182% 
1S7     184) 


81% 

20 

80 

6S% 

18% 


219 
'246 
194 
190 
•174 


.'0 
248 
194 
2O0 

18 


'38       404 
94      94 
•364    38 
103  4  103% 
119      120 

28%    38% 
•614    02 

40   40 
201% 205 4 
449   440 

31%  88% 


86% 

•21 
92% 
16 
34% 
47% 
84% 
74% 
734 

'90 


87 
224 
92% 
164 
34% 
48% 
85 
75% 
73  4 
100 


290%291% 


92%  92  4 
94%  94% 
173%  174% 


88 

56 
•82% 

27 

67% 
•36 
♦93 
300 
•55 
147 


29 

57% 

83 

27  4 

59 

37 

98 
815 

60 
147% 


167%  1674 

82%    83% 

1274128%, 

22%    23 
140     146 
67%    67% 
974    974 
1364138 
'163     166 
29%    304 
64%    65% 
100%  1014 
148     148 

374  374 
•20  21% 
14841494 
•63  544 
116  120 
•83       84 

208  {204 
62%  534 
354    86 

♦92       94 

209  211 
944    »44 

104     110 
•93  4    95 
143     143%J 
42%    44  4 


•75       784 
100     112 
107  4108 
944    944 
92       93 
314    324 
77       77-V 


63%  534 
25  4  25% 
78       784 

•684    68% 

185     195 
23%    24 
61        61% 
61%    65% 

118     118 
34%    35% 
994    094 

100 

844    35  4 

127     137% 
34%    35 


88 
10,8% 
1 85  % 
LIS 
LOO 

•83 
155% 

714 
211 

64 
•89 

si 

20% 

•84 

68% 

83% 

130% 

189 

218  4 

245 

194 

197 

•17% 

•38 
9 

•364 

103 

119 
28  4 
614 
40 

205 

450 
33 
86% 

•21 
92% 
15% 
33% 
47  4 
84% 
744 
73 

♦90 

291 


'  89  4 
108  4 
167  4 
115% 
100 

70 

80 
156% 

71% 

220 

54% 

42 

814 

21 

86 

70 

83% 
1S3% 
1 90  4 
891 
245 
199 
197 

18 

40% 

9% 

38 

1033- 

120 
25.4 
61% 
40 

224 

4684 
3-2 
86  •', 
224 
92% 
lti\t 
34 
4s:ik 
S4% 
74% 
73 

100 

293  4 


J-riday 
Aug  11 


*S%    80  4 
103%  108% 
167%  109 
115%  116% 
{'J'.' 4    99 "i 

69%  70 
*ss  90 
154%  1604 

71%     73 S 
218      219 

5  t  4    57 


4"% 

814 

21  \ 

87 

69% 

82 


914    93% 

914    914 

174  4180% 

28%    2s5, 


00' 

•82 

•26s 
58 
36 

•03 
5315 

•55 


,    00  "4 

83 
>    27% 

58% 

36 

98 
325 

65 


146% 1484 
166% 166% 

82%  83 
127     128% 

22%    23  4 
140     140 
"65        69 

97%    97% 
133% 139% 
163     166 
•29%    30 

65  654 
100  101% 
150     150 

384  384 
♦20%  214 
147%  152  4 

63  54% 
116     120 

83  83% 
203%  2 10  4 

52  4    54% 

85  4    85 

94  94 
208  210 
♦934  95 
104     110 

95  95 
142%  1444 
•42       44 


•75  784 
108  1084 
106% 1064 

94       95 
•91%    92  4 
314    324 
76%    77 


"76 
•68 
185 

33% 
'60 

65  4 
118  4 

34% 

99  4 
♦99 

34  4 
127  4 
♦34% 


79 

68% 
194 

23% 

62 

66 
1184 

35% 

994 

loo 

34% 

1274 

34% 


40% 

81 
21 

•84 
88 

■:!'-'% 
184  4  186 
191  191% 
830%  824  '•■ 
>346  346 
198%  199 
200  200 
•17%  18 
♦38       404 

8% 

♦SO 

*1014102 

•119      120 

28%    284 

82       63 

40         I"' 

214%220 

470     470 

32  4    32  4 


STOCKS 

,VEW  YORK   STOCK 
KXCHAN»K 


the 

Week 

8 fiares 


Range  tor  Year  1905 
On  basis  of  lOO-share  lots 


Lotcest 


9 
37 


l{inln»:iiU. 

Vtoh.  Topek:i*Santa  Fe 
Do    prof 

\'!autic(Vi.«i  I. In*  Rll.. 

HillimoreAj  Ohio  .. 
Da    pref 

Brooklyn  Rapid  Transit.. 
Rnrtnlo  &  Susqufl,  prof. 

/  'unndtan    I'actllo 

^     innda  Southern 

Oro*ral  of  New  fersey. 

fki'Aupeake  «fe  Ohm 

Chicago*  Alton 

Do    prof 

ClucaKO  «r«it  Western 

l>o    4  p.  o.  doVen m [<*•< 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
OhlOftM  Mllw,  A  St  Paul. 

DO    pre* 

'.  'l'lnwto  <fc  North  western 

Do    pret 

Chio.  St.  P.  Mtun.  «  Om. 

Do    prof 

Chicago  Terni'l  Transfer. 

Do    prsf 

Chisago  TJnien  Traction. 

Do    pro! 


86% 
20 
92% 
16% 

33% 
48 
84% 
75 
74% 
♦90 


874 
20 
92  \ 
16% 
35% 
48% 
85 
754 
75 
100 


295     309 


03       93 
92       93 

179     180  4 
28%    28% 


58% 
♦82 
•26% 

63% 
♦36 
•94 
'320 

'60 


60  4 
83 
28 
59 
37 
99 
330 
63 


148% 1514 
167  4  167  4 
83       834 
127%  1294 
22%    26  4 
120     140 
67       67 
97%    98 
139     1404 
166     1S6% 
80       30% 
65%    664 
101     102 
152     152 
38%    384 
•20%    21 
152%  155 
54       54% 
♦116     120 
83       33 
2094211 
64       64% 
854    864 
96       96 


210 

95 

•104 

96 

144 

•41 


218 
95 

110 
97 

145 
44 


79       79 

784  81 
1084110 
108     108% 


95 
924 
32 
77 

17 
54 
25  4 
79 
634 
♦185 


86 

92«« 
32% 
77% 
174 
65 
25  4 
79 
69 
194 


24       24  4 
614    63 
65%    664 

1184119 
34%    35% 
99  4    99  4 

*»9     100 
34%    35% 

127  41274 
34%    34% 


CleTS.  Cin.  Ohio.  &  St.  L. 
Do    pref 

Coloru/lo  <&  Southern 

Do    1st  pref  erred 

Do    2d  preferred 


Delaware  &  Hudson 
etaw.  Lack.  A  Weat'n. 

Denrer  Jb  Rio  Grande 

Do    prsf 

Des  Moines  <&  Ft.  Dodge. 

Detroit  United 

Dulnth  So.  Shore  <fc  Atl.. 
Do    pref 


\?  ne. 


99,050 

6.600 

11,900 

74.970 

827 

31,375 

4o".800 
8,900 
3,726 

41,800 
5,900 
1,801 

65,300 

:V,710 

7,900 

til  ,950 

560 

20,300 

520 

4,685 

116 


2,700 


Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute 
Do    pref 

Great  Northern,  prsf 

Green  Bay* W., deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


illlnois  Central. 
0 


LO\ra  Central. 
Do    pref. 


I7'C.Ft.S1AM.;Ltr.  cts.  plri 


ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western.. 
Do    pref _ 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  A  NasliTille... 

Manhattan  Elevated 
•trop.  Secux.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central. ..' 

Minneapolis  A  St.  Lonis 

Do    pref... 

Minn.  S.  P.  A  &  S.  Marie. 

Do    pref 

Mo.  Kanfeas  A  Texas 

Do    pref 

Missouri  Paciflo t 

\fash.  Chatt.  A  St.  Louis 


at.of  Mex,  noa-euHa.pl 

Do  2d  pref 

N.  ■*.  Central  &  Hudson. 
X.  Y.  Chic.  A  St  touis.. 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  A  Haiti . 
N.  Y.  Ontario  A  Western. 
Norfolk  A  Wester; 

Do    adjustment  pref. 
Northern  Pacific 

Faciiic  Coast  Co 
Do    1st  pref. „ 

Do    2d  pref 

Pennsylvania 

Peoria  A  Eastern 

Pere  Marquette 

Da    pref. 

Pitts  b.  Cin.  Chio.  A  St  L. 

Do    pref 

1>  eading 

J-Vist  pref 

2d  pref 

Rock  Island  Company 

Do    prol 

Ct  Joseph  AGr'd Island 
>•'  Do    lstpraf... 

Do     2d  pref 

St  L.  AS. Ft.,  1st  pref.... 

Do    2d  pref 

C.  A  E.  I. com  stock  tr  etfs 
3t  Louis  South-western.. 

Do    pro* 

.Sonthern  Pacific  Oa...... 

Do   prof 

Southern  v.tr.  cfs.  stmpeu 

Da    pref.       do 
M.  A  o.  stock  tr.  ctfs.. 
'I^exas  A  Pacific... 
A  hird  Avenue  (N.  Y,) 
Toledo  Railways  A  Light 


10,900 

4A30 

330 

2,225 

55,500 

1,700 

1,400 

3,200 

300 

1,300 

4,080 

18,520 

157,035 

17,430 

16,476 

2,383 

10 

27,150 

1 

19 

400 

830 

34,47  8 

2,450 

3,960 

100 

1,700 

3,700 

725 

100 

206 

100 

46,350 

3,800 

6,600 

42,900 

27,450 

100 

350 

1,300 

6,100 

2,600 

11,900 

9,345 

81.485 

500 

600 


101,660 
10,700 


800 

5,958 

40,780 

10,900 

500 
28,843 

500 

"*800 
254,837 
1,850 


100 
1,600 
2,300 
264,300 
1,780 
3,000 
44,850 
3,700 
1,480 
2,000 
1,8.00 

500 
2,000 

112 

1,400 

3,035 

50,310 


77%  May22 
99     Jan  3 

120     Jan  2 

100  4. 1  an  2 
91      Mar 
56%  May23 
874J»n     1 

130%  Jan  25 
67 4  Jan  1 1 

LOO  May.':: 
45  4  Uay22 
HI  May.'.' 
77%J'ne26 

17  4May2J 

83%  May22 

60  ,I'ne  9 
29     May2; 

10,8  %  May  -1 
182  4  Jan  18 
(iiyO^.Pue  9 
284  Jaul3 
150  Jan  6 
196  Jan  17 
7%  Jan    5 

17  4  Jan  4 
6     J'ne  2 

30%  J'ly22 

90  Jan  11 
115%J*ly26 

22%  Jan  20 

62  May.' 3 
32  4May28 

1784M»y22 
335  Jan  26 
27%May23 
83%  May  1 
is  May22 
76  4  Jan  2 i 
11%  May23 

21  May22 
37  4May22 
74%M«y22 

55  4  Jan 

63  J'ly  6 
Feb  28 
Jan  4 
Febl6 
May  2_ 

86%  Jan  lb 

90  Jan  18 
152%  Jan  25 

24  May  2  4 
50  MaylO 
81%J'nel9 

22  4May22 
52  Jan  3 
284.1'nelH 

91  J'neK 
i  200  Jan2u 

50  4  May22 
*1344Jan25 
161     May  1 

73  Jan    9 

114  Mayll 
18%M»y22 

$130  J'nel4 

56  4  Jan  12 
86  Jan  19 
894  Jan  11 

148  Jan  13 
24  May22 
56%  May23 
94  4  May22 

137  Jan  12 
33%  May  8 
17%J'ne20 

136%  May22 
42     Jan  20 

115  Marl3 

74  May  4 
M94  May22 

40% Jan    5 

76  MaylO 
91%Feb24 

165  Apr24 
78%  Jan  17 

100  Jan  3 
85  Jan  12 

1314May22 
27     Jan  25 

77  Jan    H 

78  4  J'ly  12 
70     May23 


inchest 


90 

236 

8« 

17 


46,200 

2,600 

400 

16,100 


600 


106 

x79 

90 

84 

24 


Feb  17 
Jan  13 
May  2  2 
Jan  5 
.  May22 
714May22 
12  J'ne  2 
46%May24 
2o  J'ne  8 
73%May22 
01  May26 
175  J  an  30 
20  May22 
55  4  May  1 
%  May 


2,496  116%  Jan 


28  MaylO 
95  Apr 28 
97  Apr,  18 
39%  Apr  29 


200  124      Apr2 
22%  " 


l Jan  13 


93%  Max  0 

170  Apr  24 
L16%Augl  )• 
LOO  \  ■■■'11 
73%) J'ly  8 
91%  MaylS 
160%  Aug!  1 

78  4  A  ii-ll 

130  AuglO 
60  4.Mar2l 
44^  MarlC 

\pr   7 

25  4  Mario 

88  4  Mario 

70%Aprl7 

37  4 Apr  I  , 

187  4  Apr  17 

192  4  Apr  17 

249     Jan  31 

265%  F«b    1 

225     Jan  31 

230     Jan  8  1 

20     j'ne2S> 

42 4  J'ly   6 

13%  fob    2 

64     Feb   3 

111  Mar21 
121%  Marll 

30%Apr26 
64  4  Fib  10 
404  Aag  3 
224  Aug 10 
470  AugU 
364  Mai  14 
91  MarlC 
284Marl7 

95  J'ne22 
174  Jan  21 
37  Jan21 
48%  Marll 
854  Aug  7 
75  4  Aug  7 
75     Aug  11 

$93  Aug  8 
335  Apr  17 
90  Jan  13 
244J'nel9 
99  Marll 
96%  Mar  13 
180%  AuglO 
32  i'eb  3 
58%  Feb   3 

84  4  Mario 
34  Feb  14 
70     Feb 14 

44  4Marl4 
106  Marl3 
3350  Maria 

65 4  Feb  3 
156  4 Apr26 
175  Feb  9 
Marl7 
J'ly  5 
Marl3 
Feb  15 
Aug  4 
Aug  7 
140  4  Augll 
169%  Mar 29 
33%  Jan  18 
69  Marl  3 
110%Marl3 
158     Apr2i» 

45  Jan  16 
.  24  4  JanlU 
167%  Mar  14 

55  4  Apr  8 
122  4  Jan  30 

85  Apr  7 
211     Augll 

64  Mar3o 
88  4  Marll 

96  Augll 
213     Aug   8 

98 4  Feb  7 
108      Feb    6 

98  Feb  7 
147%  Marl3 

48%  Apr  3 
106     Febl4 

87 4  Feb   6 

87%  Mar  13 

112  Mario 
108%  J'ly    7 

95  J'ly    8 

96  J'ly  10 
37%  Jan  18 
85  Jan  4 
17%  Jan  31 
58%  Jan  21 
29  %  Feb  3 
81 4  Mar  6 
73 4 Mar  6 

1944J'nel2 
274  Jau  21; 
66%  Apr  18 
72% Fob 27 

121 4  Feb  15 
36%  Mar  13 

LOO     .Mai  22 

100  Aug  6 
41     Marl3 

134%  Fable 

37  4  Apr  12 


91 
131 

26 
$150 

70 

98 


Range   for  JPrtvUtui 
Year (1904) 


Lowest       HigKett 


64     Feb 

87%  Jan 
1 04  4  Feb 
72%  Mar 
87%  Keti 
38  Feb 
83      Nov 

109  4  Mar 

04  Apr 
164  4  Feb 
284  Mai 
33  Jan 
75  Jau 
1 2%. i  ne 
80  4  J'ly 

47  4  J'ne 
20     J'm 

1374  I'Vb 
173  Mai 
161  4  Mai 
■207  Feb 
135  Mai 
$165  Apr 
5  4  An« 
114  Ant; 

4  J  'ly 
29  May- 
es 4  May 

100     Fab 
13  4  J'ne 

48  J'ne 
17%J'ni 

149     Mai 
2604  Feb 

18  Mar 
644  Feb 

19  4  Jan 
604J'ne 

5  4  J'ne 
9  %  Aug 

214M»> 
55%  May 


3a 

51 
72 
170 
70 
11 
60 
77 


May 
J'ly 
Feb 
Mai 
Ang 
J'nt 
Mh\ 
Mai 


125%  Feb 
14  J'ne 
32  Feb 
64  4J'nf 
16  4  Feb 
31     Feb 


3l 

85 

J  245 


Mar 
J'm 
Nov 
May 
Feb 


46 

J.01 

139%  Mai 
724  Mai 

104%  Mai 
Apr 

$1194  Feb 
40  J'm 
80  J'ly 
55     Jan 

116  May 
14%  Feb 
324  J'ne 

87  Feb 
101 4  Feb 

34%  Feb 
15%  Feb 

112%  Mai 
25     May 

1014  May 
60     J'ne 

$185%  Ma\ 
19%  Mai 
534  Mai 

88  May 


S9%  Nov 

1 04  4  Nov 
1554  Nov 

105  4  Deo 
M  4  Oct 
70  4  Nov 

89  Aug 
136%  Oo* 

72     Nov 

L9*%  Nov 

61     Nov 

47  4  Nov 
.85%  Jan 
26%  I*ov 

90  Nov 
74%  Nov 
39  4  Nov 

177%  Deo 

185%  Oot 

2144  Deo 

237     Nov 

160     Nov 

192     Deo 

164  Nav 

27%  Nov 

1 6  %  Nov 

48  4  NOV 
93%  Deo 

115  Nov 
24%  Nov 
63  Deo 
374  Nov 

190  4  Deo 

359%  Deo 
35%  Nov 
89  Deo 
27  Deo 
79%  Deo 
14%  Nov 
284  Nov 
41%  Nov 
77  Deo 
584.  Deo 
67  Deo 
83     Nov 

!424Deo 
86  4  Nov 
20 %  Nov 

94  Deo 

95  Deo 
.59     Deo 

33     Nov 
59%  Nov 
S3  4  Nov, 
31%  Nov 
56%  Nov, 
43%  Deo 
.05      Oct 
$300   Deo 
62 4  Nov 
148%  Deo . 
"4Nov 
4  Aug 


169 
96 


130%  Oct 


51  Fab 
95  J'ly 
61  %  J  an 

1114  Mai 
17  Mai 
74  %  J'ne 

$68  May 
55  Apr 
90  Apr 
38%  Mar 
76  Mai 
65%  Feb 

19  4. Mai 
57%  Jan 

9  Mar 
35  May 
16     Jau 

$61  .Mai 
39%  Jan 

150     Jan 

94J'nr 

25%J'ne 

414  Mai 

113  Sop 
18%  Feb 
774Jan 
90     Feb 

20  4  J'ne 
115     Mar 

174J'ne 


23 

160 

67 


%Nov 
Nov 
„ .  >4  Jan 
964  Sep 
95     Oct 

150  Oct 
36%  Nov 
65%  Deo 

111  4  Deo 

147%  Deo 
454  Nov 
254Mov 

145  4  Deo 
47     Deo 

115  Nov 
78     Deo 

199  Oot 
47%  Oct 
80  4  Dee 
95     Deo 


82  4  Deo 

101  Sep 
864  Deo 

140  Deo 
324  Deo 
81%  Jan 
794Nov 
80     Deo 

107  Deo 
82%  Deo 
92  Deo, 
85  Deo 
37%  Nov 
86%  Nov 
18  Nov 
60  Nov 
30  Nov 
79%  Deo 
724  Deo 

185  Deo 
29  Deo 
60%  Dee 
6S:,4  Nov 

1194Dic 

37  4  Deo 
974  Deo 

98     Deo 

38  4  Nov 
134     Oct 

274  <)ft 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


liauka 

Mid 

Aitc 

saw  tork' 

177% 

Ai, . erica *a .. 

620 

630 

An, t-r  txch.. 

270 

278 



775 

836 

Battery  Pad 

150 

160 

Boweryf  ., 

325 

UutchStADr 

155 

i'65 

Centu. 

lb5 

210 

Cha«o 

Ch.ltb.llu 

.20 

J80 

1               1  Kxc! 

170 

Banks 

Bid. 

Ask 

Chemical 

4300 

4SS0 

Citizens'  Ctrl 

City 

280 
230 

365 

240 

Coal  A  Iron. 

Colonial*   ... 

5  75 

Coluin 

Comnwroa... 

t2044 

Connoliibitfc'l 

1624 

.  .,  ,    J 

Cm  Exehge*j 

8,70 

880 

150 

160 

Ka.it   B 

160 

inlelity'.  .... 

190 

Filth  Ato'  .. 

3750 

I  u lVVau'1  •"'Ted prices;  no  sale*  urero  i.i.tj.)  ,i;i  „ .,., 
1  aalo  at  Stock  Exchange  or  at  auction  this  woeic 


If  It  Ilk  1 

Hid 

Fifth 

340 

Flr.it 

730 

14lh  Street',. 

1  15 

200 

till'! 

Oarflsld 

BOO 

Barman  Ami 

German  i-..v 

1  iiTuiain.i"    .. 

150 

Qraenwloh  | 

2  10 

Hamilton!  .. 

190 

Hanover 

1  nip  ... 

Ask 


760 


165 


Hanks 

fnterborofl.. 
living   

"■on"!!... 
l.ilinrty  ..... 

Lincoln 

,1  .iiihattanl  . 

:  irket  (i;  Kul 

Meohanlos'  . 

Meuli.. 
•lercanlile  .. 

'.tercii  . 

Mi  trop 


Bid 

Ask 

145 

155 

230 

288 

177  4 
510 

185 

1500 

1700 

825 

200 

270 

285 

285 

175 

L85 

260 

388 

17*0 

175 

170 

400 



Ilaalis 

Bid 

Ask 

Metropolian 

170 

175 

Mt  Mormli.. 

210 

Mutualll 

300 

Nasaaull  

205 

New  AniMter 

475 

510 

.Vi-.w  York  Co 

1300 

N  Y  Nat  f.x. 

200 

■  >rk... 

300 

320 

loth  Ward", . 

8O0 

North 

210 

Northern 

150 

alii 

■ 

270 

Paolnol  

250 

26o 

Uanlm 
Park 

l','i]ilo'8l|... 

Phenlx 

Plazal 

Prod  Kxeli' 

BlversideU  . 

■rd  ... 

Second  

Shoe,!)  Leth 



3  uli  Street .. 

12th  Wardl 
23d  Wardl  . 


Bid     As/e 

500 
290 
190 
550 
175 
250 
650 

1200 
200 

1  " 


580 

185 
280 

700 

Loo" 


lay.     t  iy-'^     11  ..    ,-MtM.    •,  stato 

j  i'runt  Co.  ooruiicaLci.        ti.  Aajeaauient  paid.        n 


lanca,     a  Bx  dividend  and  rnchtai     oNewatock. 
.Sold  at  private  »ale  at  this  price. 


coo 
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'  Saturdt 


'■  BTOCE S—liJOH EST  AND  LOWEST  SALE  PRICES 


'Saturday 

Monday 

Tuesday 

Wedneidny 

Thursday 

Friday 

Aug  6 

Aug  7 

Aug  8 

Ann  U 

Aug  10 

Aug  11 

88       88  k 

38       38 

38k    38k 

88       38 

37'i    38 

38        38 

1  57%    67'% 

57  k    67 '4 

57k    67k 

67 '4     67k 

67k    67  k 

57k     67  k 

fll8     118k 

117381181a 

11634  117 

116kll7k 

110:,4  110k 

117      119k 

ili'ii^isi" 

130=8  131  k 

131     132 

i8iki82ia 

131    132% 

L32%188% 

•97k  98k 

98V,    98k 

•98       98  k 

98  k    98% 

98%   98% 

•98        99 

/  69       69% 

69k    72 

72       73  k 

71k    73 

71         72  k 

72        74 

88  k    89  k 

8934    90 

90       90 

89  k    89  \ 

89  k     89 '4 

89'4     80  k 

*81k 

80  k    80  k 

80  k    81k 

81%    81% 

81k    8  1 k 

8l34     8134 

•19       19k 

19 14     T.i', 

•1834    l»k 

19k    19k 

19k 

19k    19% 

,  40k    40k 

•39 78    40"8 

4034    40'., 

40%    40% 

4078   40k 

40        40k 

•1(1       17 

•16       17 

•16        16  k 

-16       16k 

•10         18 

•10        17 

*40       42 

*39        41 

•39        40 

•39      411 

39        39 

:'.i.i34   4(>k 

23       24 

•23       24 

•22        23 

•21       23 

•21         22 

22      22 

24ia    24  "e 

24 '4    2434 

24%    25 

24k    25 '4 

25        26k 

26%    26% 

62       63 

63        64 

53  k    543,. 

51       64% 

54       5634 

5534     50% 

•235     245 

*235     245 

•237     245 

'237  k  245 

•235     245 

•235     245 

18k    18k 

18        18k 

18>4     18<% 

17 '4     18 

16k    17 

1GJ4    3  7k 

•  59       02 

61        61% 

60       60k 

•r-8k    5!l78 
84  k    85 

58        58  k 

68k    60 

83%    84k 

83  k    84-k 

88%    84  k 

84       84% 

84%    85 

23  k    23k 

*22       20 

r.86>a*89^ 

37  k"  37% 

87%    37«e 

"Jf7'i4"37% 

"36%*37k 

37        37  % 

/  99k    n$>7« 

{loo    100 

'.19%  100 

99kl0(> 

99%    '•'•i',h 

99%    99  k 

'*29k    30  k 

*2934    H0»4 

30       30  k 

80       3<) 

29k    21>k 

*29k    30 

*92       95 

•92        95 

•92       95 

92k    94k 

95        95 

•92        99 

•225     240 

♦225     240 

*225      240 

*225     240 

*225      240 

235      235 

*5«l(      0 

6         6 

<!6k      6k 

•534      e  Jo 

534       534 

*5k       6 

*7k      7k 

•7         7% 

•7          7^ 

7         7 

•6k       7k 

•7          7% 

3  St        39 

8834    39  k 

39%    39  k 

39  k    3934 

39k    39k 

39       39% 

*27       28 

27k    28 

28  k    28  k 

?29        29 

•29k 

28        28 

•17       19k 

•17       20 

•18       20 

•17       20 

•17       20 

18k     1834 

*40       44 

*40       44 

*40        44 

•40       43 

•40        43 

•40        43 

483<    4834 

49       493s 

48k     49% 

48k    49k 

47%    4«34 

48        48k 

112kH2k 

lllklllk 

♦nikiiak 

*111      111k 

mi   ink 

•111     lllk 

4  k       434 

434        434 

4k      4k 

*4          4  k 

*4k      4k 

-4          4  k 

"4k    24 V 

24k    2434 

24k    24k 

•23        25 

24        24 

22       23 

i»834     9834 

987s    99 

•98        99 

98k    98k 

*98%    99 

99        99 

126% 128 

126% 128 

12614  127»6 

12634  129"% 

129k 130% 

129k  130% 

122k 123 

1224123 

122%  123 

123     123k 

122  k  123 

122      122  k 

*lf>7     183 

J180     180 

*168     183 

*168     183 

*168      183 

•168     183 

•102k 

noskiosk 

H02kl02k 

*103     105 

♦103      105 

•103      105 

*Pk    10 

93«      934 

9k      9k 

?834        834 

9k       9k 

•9        10 

3934    3934 

40       41 

40       40 

39       39  k 

40        40 

40        40 

142k142% 

142kl4434 

144%145k 

143k  144k 

142  k  144  k 

143      14434 

•138%  140 
•138     140 

140     140 
•138      140 

•139     141 
"138      140 

"139     140 
"138      140 

141      141 
•138      140 

•138      140 

•    97k    97k 

9738    97% 

•97       97% 

97       97% 

}97k    97  k 

97  k    99 

37%    373s 

37  k    37  k 

37       3734 

36k    3714 

3634    37 

37        37 

•]0234  103k 

103      103 

102kl028e 

102k  102k 

102%  102=8 

102%102k 

115     115k 

U14     116 

116kH634 

116     117 

116     117 

11634  118 

•187     194 

♦187     194 

*187     191 

*187     194 

•137     194 

•187      190 

IMS'*    16% 

1534     1634 

*15k    157e 

*15k    157e 

*15k    15% 

15%    15% 

K*56%    67 

*56k    57 

•56 k    60 

•56k    60 

*56k    60 

•56k    60 

i  «43k    44 

43  k    43*<> 

43  k    437e 

42       43  k 

42k    43 

42%    427fl 

!  104%  104k 

10434  10434 

J.05     105 

103  k  10434 

103  k  103  k 

104      104 

4  6       463s 

46k    47i4 

46       47 

46       46% 

45        4534 

45%    46k 

*...    .    96 

* 96 

*          .    95 

♦ 95 

* 95 

* 95 

13k    14 

14       14% 

•14        14 k 

1334    14k 

*1334    14 

13»4     1334 

•190%  192k 

•191     193 

193      193 

190k 192 

190     191 

190     li>2 

*934    10 

934         934 

9k      9k 

9  k      9k 

9          9 

9          914 

45       45 

43       4434 

40%    42  k 

40       40!4 

4034    4034 

•4 1        42 

42i*    42k 

42k    42k 

•42       42k 

42k    42k 

42k    42k 

42%    427p 

*82       85 

•62        S53, 

82       82 

82       82 

•79        85 

•80        82 

1113     113 

•113     115 

-113     116 

113     113 

•110     114 

•110     114 

95       95% 

95k    95k 

95       95 

94%    95  78 

94%    95% 

94k    94  k 

•178     180 

179  k  179% 

180     180 

180k  180k 

180      18234 

183      185 

.*19k    20 

20       20*8 

20  k    20  % 

20  k    20k 

20       21% 

21        21k 

*7Rk    79 

79       79  k 

7934    BO'S 

80%    80  k 

80       80 

80%    SOag 

*b,i        85 

*57       85 

-57       70 

•57        70 

•57       70 

•57        70 

•27  k   30 

♦27  k    30 

*27k    30 

•27 k    30 

-27k    30 

•28        30 

•82       84 

•82       84 

•82       84 

•82       85 

82  k    82  k 

•82       86 

*3234    33% 

33       33  % 

3334    33  k 

33        3376 

32:>4    33% 

32  k    33i4 

58k   59 

67k    58 

74        74 
?5734    6734 

74  k    74  \ 
57%    5734 

'   67       67k 

68        58 

115     115 

U15kH5k 

•114     115 

11334ll334 

*114kll5 

114      114 

22*8    23k 

2134    22k 

21k    22 

17       20% 

15        16% 

13  k    15% 

•88       91 

88       88 

•88       92 

86       88 

86       86  k 

81        84 

'    47=s    48 

48i4    48% 

46%    4734 

47       48k 

47       49 

47  k    4i34 

►1031-2 105  k 

«10334  105 

*103kl05k 

105     105 

'103k  105 

♦103k  105 

*152kl53k 

152%  153k 

15334  1537g 

•153     154 

♦153      154 

154      154 

1100*4  100k 

100kl0034 

10034  101 

100%  100*4 

99%  100k 

100     103 

*43       43  k 

43        43 14 

•43        43k 

43        43 

•42        42  k 

42%    42k 

106k  107 

lOBklOO3) 

106kl07k 

106kl09k 

106k  106=8 

£105      106 

<*1434    15k 

1434      1434 

1434      1434 

1434      1434 

•14        15 

•14       15 

*53k    55k 

*53k    55k 

f)4=8    54=e 

55        55;ie 

63%    53k 

*54       55 

/   45        45k 

45%    464 

46       47 

45%    47  k 

46        46% 

46       46% 

9034    9634 

9634    9734 

z95%    96x4 

95k    95k 

95        95 

95%    95=8 

240     240 

240     240 

240     240 

241      241 

242     2423, 

245      249 

36  V)    37 

37       37 

36k    36k 

30k    36k 

36       36  k 

•36       36% 

,99       99 

99       99 

97       98 

•99     100 

*99      100 

100     100 

21       21i4 

21%    22k 

21k    22  k 

21k    22 

21        21k 

21k    2134 

83%    833, 

83k    87 

86       877e 

86%    87k 

86       87 

86%    87% 

'  *35       35  k 

35       35 

*34k    35k 

•34k    35k 

*34k    35 

*34k    35% 

»104     106 

'104      105 

•104     105 

•105      106 

•104     105 

•104      105 

•     87  "a    89 

90       93 14 

91k    93k 

90  k    92 

89  k    91 

90       91 

•105     125 

♦107     120 

♦106     125 

♦106     125 

•107     125 

•106     185 

*i%    Ik 

1          1 

l'a      Ik 

Ik      Ik 

•1          Ik 

•1          1% 

89  k    89% 

89%    9034 

90k    91 

89  k    90  k 

89  k    9034 

89  k    9034 

*43       44 

•43       44 

•43       44 

•43       44 

43       43 

4234    43 

•10      low. 

•10        10k 

*10       10k 

•10       10k 

10       10 

luk    10% 

•74       75 

74 %    74% 

75       75 

75  k    75k 

75%    75k 

76       76 

31*8     31*8 

3034    31% 

3ll34      313g 

31      sik 

30:<4    31k 

31%    31k 

92%    92% 

93        93 14 

93  k    9lik 

93       93\ 

92%    93  k 

♦91       92 

♦122     126 

{125k  125  k 

'124      126 

*,128     126 

•123      126 

•123     126 

•89       92 

91        91 

91'„    94  k 

94        94 

93  k    93k 

94       943, 

•33U    34k 

34        34 

33k    3334 

33        33  k 

33  k    33k 

33  k    33  k 

70       71is 

•69 k    72 

70k    71k 

71%    72 

71k    73 

70%    71 

'  51 -a    5214 

5178    52 

51k    51=8 

52        52 

51k    51% 

51       51% 

,110     110 

110     110 

110     110 

109 kllO 

♦109kHOk 

llOklll 

1    35k     35% 

35  k    3636 

3534    303e 

35a«     36  k 

35%    35% 

35a4    36% 

,104k  105 

Xl03kl04 

103  k  104 

103%  103% 

103  k  103k 

103%  101k 

1     S3  =a    33=8 
P105kl06% 

34        35 

34k    3434 

34       34  k 

34        34 

34        34k 

1063s  10634 

107  k  108 

U07kl07k 

4108     108 

106k  106  k 

[ *88       43 

41        4 1  k 
•235     250 

•38        43 
•240     250 

•38        42 
*235     250 

$42        42 
•237 k 250 

F235     250 

240     250 

|,93k    937g 

93=8    93=8 

9334    ;i3k 

*93%    93% 

•93%    93% 

9334     9334 

M60     169 

•166     169 

♦166     169 

168      168 

170      170 

170     171 

fl90     195 

•190     195 

'190     195    1 

•190     195 

•190      195 

*190      195 

STOCKS 

NEW  YOttK  8TOCK 
EXCHANGE 


I'ol.  St.  li.  &  W.  V.  tr.  ctfK 
I>o    pref.  vot.  tr.  ctfB. 

rwm  City  Rapid  Transit. 
Do    prcr 

Union  1'acillc 
Do    pref 

UnitRj-Hinvi  of  Ban  Fran 

Do    pre! 

United  RysofSt  Lon.prel 

Waba.ili 
Do    prof 

WlieelinK*  Da Uo  Erie... 

Do    lBtprof 

Do    2d  prol 

Wisconsin  Central 

Do    prof 

Industrial  &■    >li«cell 

Adams  Express 
Uis-Clialniers 

Do      pret 

Amalgamated  Copper 

Amer  Agricult  chemical. 

Do      pref 

American  Car  &  Foundry 

Do    prof 

American  Cotton  Oil 

Do    prof 

American  Express 

American  Grass  Twmo  .. 
Amer  Hide  &  Ecatlior 

De    prot 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American   Locomotive... 

Do    prer 

American  Malting... 

Do    pret 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Ruling 

Do    pref 

American  snuff 

•    Do    pref t 

American  steel  Foundr's. 

Do    pref _. 

American  Sugar  Rerinmj: 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Im  p'  I 

Bnttenck  Co 

(  central  Leather 

vv  Do     pref 

Colorado  ITuel  <fc  Iron 

Do    pref . 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Security's  Corp. 
Electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

Qeneral  Electric 

International  Paper 
Do    pref 

International  Power. 
Internat'l  Steam  Pump.. 

Do    pref 

Knickerbocker  Ioe(  Chic) 

Do     pref 

Vfationai  Biscuit... 

i-^l  Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L<fc  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

J>ailway  Steel  Spring... 
A;Do    pref 

Republic  Iron  &  Steel... 

Do    pref 

Rubber  Goods  Mfg 

Do   pref 

Sloss-Sheffleld  St»  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <&  Foun. 

Do    pre! 

United  States  Express... 
U  S  Realty  &,  Iniprove'nt 
U  S  Reduction  &  Refin'g 

Do     pref 

United  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  ("hem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  &,  Co 
est'n  Union  Tele'gph 
West'gh'seEl  &  M  i  g  assen 
Do    lstpret 


Haifa  o) 
the 
Week 

Shares 


1,100 

1 ,200 
1  1 ,200 

346*,0O6 

4  82 

910 

1,230 

1.000 

LibTi 

200 

23,500 

28,400 


3,600 

3.250 

92,800 

100 

4,306 

1,710 

500 
350 
200 
450 
200 
3,600 
3,79: 
100 

l6",850 

840 

400 

800 

650 

158,400 

9,800 

10 

25 

510 

1,670 

31,040 

100 

8385 

4.700 

1 ,030 

15,900 

"Y66 

4J975 

4,465 

16.S60 


1,900 

3,050 

3,610 

4.400 

893 

200 

250 

3.900 

7,300 

17,771 

4,715 


100 

4,000 

100 

1,680 

650 

20,660 

800 

19,150 

100 

800 

14,265 

400 

8,809 

800 

500 

19,880 

2,650 

1,483 

1,500 

450 

24,750 

30,060 

100 


15,050 

8(1(1 

31,100 

1,100 

400 

1,442 

7.125 

3,289 

25 

2,512 

2,000 

2.600 

3,020 

1,400 

279,950 

251,930 

4,170 

1,232 

625 


487 
2,425 


Range  /or  Year  1D05 
'm  basis  01 100-sKare  lots 


\Range  tor  PrevUmt 
Year(iyt>4) 


Lowest 


34%Mav22 

5134  Jan  25 
105  Jan  0 
21o334  May  17 
113      Jan     6 

96    May  11 

21k. I  an     1 
04  k  Jan  lo 

J'ly  7 
17kMoy2J 
37     May23 

May  1 
May  4 
May  4 

Apr  2  9 
Jan  13 


Highest 


IS 
86 

20 

20 
45 


4334 

65 

1  2  -'  k 
16(1 
137k 
101»b 

74 

90 
/  82 

23% 

4-~ 
19:4 

48 
2  -  k 
23'  v 
56  <4 


!236 
13 
48k 

7o 
20 
89' 


1'. 


k 
273, 

89k 
209  k 

5  k 
6 

341. 

2  4  3. 

15', 

36 

33 

10334 
4  k 

20 

97% 

7934 

Ilk 

63 

99 
Ok 

35  k 
130 
_38 
136% 

91% 

20% 

93 

100  k 
184  k 

10k 

56 

41% 
103% 

38 

85 

1134 
184  k 

834 

40 
Z34% 

76 

6M 

75 
LOO 

18k 

76k 

60 

27 

78k 

10 

60 

64  k 
112 

13  k 

81 

24k 

97% 
140 

97% 

33 

97k 

12% 

45k 

33  k 

87»4 
230 

30 

93 

15 

67 

24 

94 

60 
100 
34 

68 
37  k 

8=8 

6d 
19k 
79  k 

$120 
77 
18 
35 
3334 
9S% 
24  k 
90% 
31% 

103  k 
36 

235 
92 

152 

190 


Jan 
May 
M  ay 
Jan  25 
Jan  24 
Feb  3 
May  22 
Jan  25 
J'ly  19 
J'lyl 
Jan 
J'ne23 
J'ne  7 
J'ne24 
J'ly  12 
J  an  1 
Jaul9 
Jan  25 
Jan  5 
Aug  3 
J'ne  9 
J'nel2 
Jan 
J  a  u  1 3 
May31 
Jan  7 
J'ly27 
J'nel4 
May22 
MaylO 
May24 
Jan  25 
Jan  26 
Jan  6 
May22 
May22 
Jan  13 
J'ly  Is 
J'ly  27 
J'ly  24 
May22 
Feb  lo 
May  2  4 
MaylS 
J'ne  8 
Aug  9 
Jan  25 
May23 
Jan  11 
Jan  5 
May2u 
J'nel6 
Feb  6 
J'ne  3 
J'ly  14 
May22 
Jan  16 
Jan  9 
Jan  25 
J'ly  26 
Aug  11 
Aug  11 
Jan  24 
Jan  7 
May22 
May22 
May  2  2 
May  15 
J'lyl  9 
J'ly  26 
Jan  31 
Mar  6 
May31 
May22 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jan  25 
Jan  25 
Jan  13 
Jan  28 
Jan  25 
Jan  31 
J'ne  6 
Ian  10 
Jan  3 
Jan  3 
Jan  9 
Jan  4 
Feb  28 
Jan  13 
Jan  3 
Jan  6 
May22 
May  2  2 
May22 
May  1 
J'ne  6 
Jan  3 
Jan  17 
May20 
Feb  23 


Apr  0 
Aprl2 
Apr    4 

J'ne26 

Feb  21 

Augll 

Aug   7 

Feb    3 

Marl3 

Marl.-; 
Augll 
AuglO 


{250   1.0 
19k  Aug 

6-5  Feb  17 
89%  Api  L4 
29%Aprl5 

$92  reli  16 
43%  Apr  14 

104%  Apr  6 
38  Apr  3 
97     Feb  16 

246     Feb  2 

14  Jan  . 
Ilk  Jan  14 
65kMarl7 
28%  Aug  8 
2234  Apr  17 
48  k  Apr  17 
01k  Apr  13 

122-4  Apr  15 

834  Jan  14 

28k  Mar   7 

99     Aug    1 

130%Augll 

127  Apr  6 
183  Jan  21 
105kMay26 

18%Mar20 

67  k  Apr   4 

1493,  Mar   2 

141     Augll 

148  k  Jan    t 

99% Feb    8 

40kAprl8 

lot  k  Maris 

130     Apr  13 

.r.215  Feb  14 

16%  Aprl8 

60  k  Jan  18 

47     J'lyll 

105%  J'ly  11 

59     Mar24 

105  Mar24 
18  k  Jan  30 

214  Mar  3 
22%  Feb   7 

79  Jaa  10 
47  k  Apr  6 
89  k  Feb  27 

128  Apr  7 
107%Apr  7 
192     MarlO 

25kMarll 

82%  Apr    6 

100     Feb 23 

40%Feb27 

88%  Apr  14 

34%  J'ly  JO 

76     Apr    6 

66%  Apr    3 

120J4  Maris 

31  k  Apr   5 

94     Apr  19 

5134Apr    7 

HlkFeb20 

16L%  Apr  i5 

107     Apr  17 

49kJan    4 

115  k  Apr   3 

21     Ma>15 

80  k  MaylS 
47% Aug  9 
99  k  Apr  14 

251  Feb28 
40%  Aprl7 

103%  Apr  15 
24%  Apr  3 
87  k  Aug  8 
38     Mayl5 

109  k  Apr  1 
118  k  Feb  24 

130  Feb  23 
3     Jan    3 

106  k  Apr  4 
46kMar2S 

15  k  Apr  3 
82  Apr  4 
35  k  Apr  14 
9734  Apr  17 

131  Fob  8 
98kMarlO 
40  k  Apr  18 
73  Aug  2 
52%  J'ly  29 

118  k  Apr   7 

38  k  Apr  7 
105     Aug   5 

39  Jan    3 

110  Feb  20 
52%  Feb  24 

260     Feb 21 

95kJ'nel9 

L84     Apr    6 

197     April 


Lmvest 


21  <a-Uay 
32      Feb 

87  k  Feb 

158     Aug 
71     Mai 

j;86k  Feb 
9 

42  k  A  pi 


1 5  May 
32k  Feb 
14  k  J'ly 
37  J'ly 
21  k  J'ne 

16  J'ne 
37     J'ne 


$220 

6 
39  k 
43  k 
13 
7234 
U34 
67 
2  1k 

8834 
180 

5 

2=8 
Ilk 


Feb 

Mai 

Mar 

Feb 

Mar 

Jan 

J'ly 

Jan 

J'ne 

J'ne 

J'ne 

Aug 

J  jij 

Jan 


7  J'ne 
22  k  J'ne 
16  k  Jan 
7  5  k  J  an 

2k  J'ne 
16     J'ne 


46  Feb 
8834  Jan 
110  Jan 
85  Jan 
3k  J'ne 
26     J'ly 

122  k  Mai 

123  Jan 
121      Feb 

85%  Not 
10     Jan 


69 

61 

185 

5 

47' 


Jan 
Feb 
Mai 
J'ly 
.Feb 


25  k  Mai 

63  Apr 
8     J'ne 

185  Feb 
934  Maj 
05  Mai 
19kJ'ne 
82  Nov 
43  %  Nov 
71     Nov 

cl51  J'ne 
10k  May 

64  k  Feb 

26  Mai 
28  Sep 
71%Feo 

8  Sep 
4ak  Jan 
36     Jan 

100  k  Jan 
14  Sep 
75  J'ly 
14  k  Feb 
80  k  Jan 

120  Feb 
80  Mar 
24  Feb 
9234  Mat 


Hi  attest 


38     Not 

57  k  Not 

d07*(Oct 

$105  Not 

1 17     Nov 

9  S     Deo 

25     Deo 

O'J     Deo 


25  Nov 
48  k  Nov 
22%  Nov 
5234  Jan 
32  Nov 
25  Nov 
49%  Nov 

150  Oct 
21%Nov 
71  Not 
82k  Dec 
24=e  Dec 
87  Dec 
35  k  Dec 
94%  Dec 
37  k  Dec 
97  Nov 
!19  Nov 
14  Dec 
Ilk  Dec 
4834  Dec 


20%  Nov 
42  k  Nov 
30%  Nov 
105  Nov 
9  Deo 
29     Dec 


82  k 

115 

170 
99% 
15k 
57k 

153 

141 

149  k 
96 
25 
94% 

120  k 

229  k 
12% 
6234 


Dec 
Oct 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Dec 
Nov 
Oct 
Dec 
Dec 


24  k  May 
67     May 

209  Mai 
16  Maj 
7134  Mar 
6  May 
37  May 
1434  Apr 
74 34  Jan 
31%  Jan 
77  Jan 
34  Mar 
31%  May 

25  May 
3%  Aug 

45     Feb 

6%May 

40     Mai 

100     Feb 

43     J'ly 


36  k  Nov 

10  k  Feb 

41     Jan 

8%  May 

51k  May 

2234  J'ne 

97%  Api 

18  k  Sep 

$200  J'ne 

85     May 

153     May 

180      Aug 


58%  Nov 
95  Dec 
19  k  Dec 

220  Oct 
26  k  Nov 
82  k  Nov 
40  k  Dec 
b3%  Nov 
68  Dec 
90     Nov 

194  k  Nov 
25%  Dec 
79%  Dec 
72  k  Dec 
41%  Nov 
87  Nov 
12  k  Oct 
66  Oct 
59  k  Nov 

117  Nov 
23  k  Nov 

?87  Dec 
26  k  Oct 
98k  Dec 

164     Nov 

107  Nov 
55     Nov 

112k  Dec 


44  k  Oct 
92     Dec 

244  Nov 
35  Nov 
94  Dec 
18  k  Nov 
73  k  Nov 
29%  Dee 
98  Dec 
65  %  Nov 

105  Dec 
5  Nov 
77k  Nov 
39k  Nov 
13  k  Nov 
75  k  Nov 
20k  Dec 
81%  Dec 

$128  Nov 
84  k  Nov 


40  Sj  Deo 

34  k  Deo 

100     Dec 

33  k  Deo 

95%  Deo 

kDeo 

6     Nov 

Nov 

0     Aug 

kDeo 

Dec 

k  Nov 


441 


1 

25 
94' 


44 


dS^ 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTAJTIONS 


Banks 

Union  ExchTJ 

United 

Wasli.H'htsTl 

WestSidell.. 
VorkvilleU  .. 


J.  BROOKLYN 

Borough]]... 
Broad  wayll. 
Brooklyuli  '. 
First 


Rid 
215 

85 
210 
575 
400 


130 
315 

140 
385 


Ask 

225 

90 

225 


Banks 

Rid 

Ask 

BROOKLYN 

Home  Bankfi 

125 

ManufactrB'. 

365 

Mechanicsl] . 

250 

Nassau 

416 

Nat  City 

305 

North  SideU. 

300 

People's^) 

290 

ProspectPkll 

130 

Ridgewoodt[. 

140 

150 

17th  Wardli. 

155 

200 

Wallaboutll  . 

160 

Trust  Cos. 

Rid 

Ask 

N.  Y.  CITY 

Bankers'  Tr. 

505 

Bowl'gGreen 

204 

210 

Broad  wayTr. 

158 

162 

Central  Tr'st 

2200 

J250 

Colonial 

380 

i.M 

Common  w' Hi 

95 

Empire ...... 

235 

245 

Equitable  Tr 

550 

B'armLo&Tr 

1450 

1475 

Trust  Co's 

Rid 

Ask 

Fifth  Avo  Tr 

575 

Guaranty  Tr 

615 

•130 

Guardian  Ti 

220 

230 

Knick  'rb'k'r 

1050 

Law  T  1  <&Tr 

310 

315 

Lincoln  Tr... 

570 

Manhattan  .. 

175 

500 

Mercantile .. 

960 

Metropolitan 

615 

MortouTrust 

925 

Mut.  Alliance 

210 

225 

Trust  Co's 

N  Y  Ltfe<fcTr 
NewYorkTr 
Real  Est  Tr't 
StaudardTr't 
Titlobiu&Tr 
Tr  Coot  Am. 
union  Trust 
USMtg&Tr 
Unit  States . 
VanN'denTr 
Washington 
Windsor 


Rid 

Ask 

H037 

73(1 

735 

325 

390 

410     ' 

065 

375 

767  k 

775 

1450 

1500 

510 

1375 

285 

300 

125 

450 

240 

J50 

Trust  Co's 

BROOKLYN 

Brooklyn   Tr 

Flatbnsh 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L<tTc. 

Nassau 

People's 

William.Nli'ff. 


Rid  \Ask 


410 
200 
345 
340 
165 
180 
450 
300 
275 
335 
225 


130 


355 


315 
285 
315 
235 


■  Bid  and  asked  prices;  no  sales  on  this  day.     $  Less  than  100  shares,     t  Kx  rights.    6  New  stooic. 
1  1  Sale  at  Stock  Kxchange  or  at  auction  this  week,    o  Ex  stock  dividend,    s  Trust  Co.  cerutia.iito*. 


c  Ex  dividend  aud  rights. 

*,|  Bants  m-iriced  with  a  paragraph  ("j)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OIC'IU'VIM;      IOUK     l'A<«KS 


BONDS 

N.  y.  STOCK  k.\i-ii  v\i;k 
wkkk  Ending  avo  11 


l'.  s.  GoTcrnmeni 
:s  oonaol  regiatered.ell98t 

l  3  2s  oonaol  opnuon <tl93i 

•istereil kl918 

ipon fcioit- 

small  bonds..  H91  - 

*  oon  small  bonds.. 

U  .sis  registered &1907 

ipon A190' 

La  registered 192C 

U  s 4s  coupon I'.'--' 

Philippine  islands  4s.  1914-34 

Koicitrii   Uo\  eminent 

Japanese  Govt  6a  ,-t<  ri'g.loli 
2d  aeries  6s  otia  inn  paid — 

£  loan  4S;s  oils  (all  pa.  1926 
Repubot  Cuba  5a  eMen  debt.. 
1.     -   ...      6  BXIOO  >  1   ■-  5s  ot  1891 

Gold -Is  ot  1904..'. 1954 

Stale  Securities 

Alabama  class  a  -i  to  5 1906 

-s  B6s • 19oi 

Claaa  C  4a 190C 

Currency  [undlug  4a L92( 

Dist  ol  Coram  .  ..1924 

Louisiana  uew  consul   la. .1914 
North  Carolina  cousol  4a.  1911 

6s 1919 

So  Carolina  -1  His  20-40 1933 

Tenu  uew  Battlement  3B..1913 

Small 

Dia  luiul  debt  2  3s.  ..1991 
Be  deferred  Brown  isros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
labu  Mull  see  At  Coast  Line 
Albany  •&  Susq    See  Del  &  11  in 
Allegheny  Valley  see  Venn  It  h 
Allei:  A  West     See  Bull  R  &  1J 

Ann  Arbor  1st  g  4s /U995 

Atcli  X  <fc  S  Fe  geu  g  4a... 1990 

.   -islereu 1995 

Conv  g  4s  (subscnps)..1955 

Ailjustnienl  g  is /tl995 

Kegistered M.995 

stamped 11995 

Debentures  -is  Series  E. 1907 

Series  F 1908 

Series  O 190S- 

Sines  H 1910 

Series  1 1911 

Ser.es  K 1913 

East  oklaDiv  1st  g  4s. .1928 

Atl  Knox  it  Nor  1st  gos.. 1940 

Atlautic  Coast  1st  g  4s.nl952 

Unarle*  do  Sav  1st  g  7a.. 1930 

Sav  F  it  W  1st  gold  03..1934 

1st  gob!  5s 1934 

Ala  .Mlil  1st.  gu  gold  5s  192b 

Brunsit  W  Istgug4sl938 

SiiSpOcaifcO  gug4s  191b 

Atlantic  <t  Danv  See  Soutli  Ry 

Austin  it  N  \V    .Sr«Sou  Pacilic 

Bait  &  Ohio  prior  I  g3  Sis.1926 
Registered «1925 

Gobi  4s nl94fc 

stered nl948 

Couv  deb  4s 1911 

PJim  it  M  Div  lstg3Sisl925 
P  L  K  it  W  Va  Sys  rer  4sl941 
Southw  Div  1st  g3Sis... 1925 

lu-istertil /U925 

Mouou  Kiv  ls"t  gu  g  5s. .1919 
Cen  Olilo  K  1st  eg4Sis..l93o 
Pitts  Clev  <t  Tol  1st  a  0a  1922 
Pitts  .t  West  1st  g  4s. ..1917 

J  P  M  it  Co  certls 

Bat  Creek  ds  s  see  Mich  Cent 
Beech  Creek    See  N  YC4H 
Belle  v  <fc  Car    See  Illinois  Cent 
Bkiyu  it  Moutauk    see  .Long  1 
Bruu8  <t  West   See  Atl  Coast  L 
Buttalo  N  Y  «fc  Erie    See  Erie 
BullaJo  R  <fc  P  geu  g  5s. ..1937 
Allcfc  West  1st  g  4s  gu.. 199s 

Cl<fc  Mali  1st  gu  g5s 194;; 

Koch  it  Pitts  1st  g  B8...1921 

Cousol  1st  g  0s 192'. 

Butlalo  it  Southwest    See  En i 

Bull  <t  ftusq  1st  ret  g  4s.ul951 

Bur  Cedar  K  da  N*o  1st  68. 190b 

Cou  1st  <tcol  trust  g  5s..  1934 

-tered 1934 

Ckli'i.N  Wlatg_u.58.192] 
M  <t  st  E  1st  gu  g  7s. ...1027 

Canada  South  1st  5s 190.- 
2d  5a 1913 

Registered 1015 

Carb  As  Shawn    See  111  Cent 
Carolina  Cent    See  Scab  Air  L 
Curtliate  <fe  Ad    see  N  Y  C  it  ii 
Ceil  K  la  F  it  N     see  BCK&.N 
Cen  Branch  U  P  Iatg4s...l04- 
Ceu  Branch  Ky    .See  Mo  Pac 
Cen  Kit  it  EolUacolg5sl93 
Cent  ot  Ua  KK  1st  g  5a..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pre!  income  g  5s pl945 

2d  pret  income  g  5s . 

3d  pref  uieome  g  5s >>1945 


~  it- 


Q-J 

i,> -J 
y-F 

a.  j 
s.j 

3-F 


A-O 
A-O 

b'-A 
M-S 

y-J 

J-D 

XI 

J.J 
J-J 
J-J 
J-J 

FA 
J-J 
J  J 
All 
J-J 
J-J 
J-J 
J-J 


A-O 
A-O 
J-D 
.Nm 
Nov 
U-N 
FA 
FA 
F-A 
FA 
F-A 
F-A 
M  S 
J  -D 
MS 
J-J 
A-O 
A-O 
11-  N 
J-J 
J-J 


J-J 
Q-J 

A-O 

y-j 

MS 
M-IM 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
M-S 
MS 


J-D 

M-.N 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 


hno* 

J-'ruiii  u 
Aug  11 


Bui. 


Ask 


10  1      104  H 
L04  »s 
ni3>, 
lOS^tlOS^ 


108     

UU     104»s 

104  ll'l'-. 

1321-)  i:;;;'v 

132 "j,  133  S. 

105      


loi^Sale 

99  "u  Sale 

.  Sale 

108    Sale 

loo1*  Sale 
•98«g    93', 
i  re  pi 


100  . 

100 
LOO 

iif" 

102  '4 
127  >a 

95-b 

90>a 

"ii" 



99       99  H 

104  Sale 
104 

105  Sale 
97^    98 

"B&'iaSaYe" 

98     

98     


101  >a 

ns'siia 

102^,103 
141S1 

lao'u 

1151* 

1151* 

98     

98^ 


951*    95°8 


105^  Sale 
' 105 


9134  Sale 
100     Sale 
92       92  >a 


10534 . 
109  >a . 
121  "a. 
•99     . 


123»4  .... 
100     .... 
118     .... 
124     126*3 
126  >a.... 


98  >i 

101  »2  Sale 

H9Hi 

118  Si 

Ill  Si 

- 103 

1 02  Si  103 
108     110 


90 


109     

119  Si 

114     115 


98  Si  99 
-  8  •,  Sale 
79  '4  Sale 


II  eV/i'S 

Rang*  or 
Last 


Low       Jlty/t 

niy'OJ 

liU'-.J'ne'o.'i 
104'-..J'ly'o;. 
10l-'BJ'ly,05 
107    J'ne'OI 

UUSl  IH'0'0  1 
104  J'ih-'o.'. 
I04H  Aug'Oi 
i'ne'05 
133    J'ue'OJ 

109     J'no'05 


DM  i, 
99  '4 
92  '« 

107^4 

loo 

(cm  u  n  t/i«  0 


101  \ 
100 
9-  h 

:os 

100 

93-'. 


IOISi 
109 '4 

102  Si 
111 
lDJ'i 
105  Sj 

103  ^ 
130  Si 
120 

9(5 

9Ua4 

14 


Jan  '05 

oot  '00 
Jhir'ir. 
.Main: 
Oct  '04 
Dcc'o.; 
Dec '04 
J'ly'01 
Mar'oi' 
Aug'05 
Dec '04 
J'iie'05 
11 


99  Sj  Aug'05 

10334     U'4 

103     J'ly'05 

103        105 

97 14       97 1< 

9738Feb'05 

95 '4       95  s, 

99»gMay'05 

bOSjNoVO* 

99agJ'ne'o5 

99  Si  Jan '05 

98SiNov'04 

97     Oct  '04 

lOlSiJ'ly'06 

112SiNov'04 

1023*     103 


125'*>roT,03 

112«8Jan,04 

ll4>4  0ct '04 

93     J'ly'04 

9734  Oct  '04 


95  "a       95»4 

96  Not'04 
1051*     106 
104     J'ly'05 
113  Si  J'ly'05 

91a4       91a- 

100        100  Si 

92  lt       92  H, 

92'aJ'ne'OS 

108  Si  J'ly'05 

109  Apr '05 
119SiMai-'04 
100     J'ne'05 

99     ilay'05 


123     J'ly'05 


103     Apr'97 
124        124 
126     Mar'05 

994       99"4 

IOISi  101  \ 
119  Si  119  S; 
120SjMar'0o 
112  Si  Sep '04 


102  Si     103 
lOaSiAug'O." 
106     Apr'05 


94     Jan '05 

10S»4  Aug'05 

119 '-j  J'ne'o5 

114         114 

107     J'ne'04 

98»4       9.i 

86  87'-. 

78»g        80 


5-° 


A  1 


Hun  ye 
January  1 


1  l: 


101 


80 


49 

112 
1 

16 


4U 


1 

126 

67 


36 
272 
421 


lot 

LI  I     105' 

109      110 


OlSilOSSi 

90  '„  In.; 

86      '.';;'i 
103'j  ; 

92        90 
o/  isi  to  X. 

UHSllOlS; 


96Vi  101 
lOPi  105 
100  Si  103 
100      104  >4 
94«b    97»4 
93Si    97»i, 
94       98 
99«8    99»b 


/.oi«    High 
ion._  ui  1  r, 

103  Sj 

104  106 


95       97 


9634 

10 


9  7S.. 

18^8 


99«8    99«g 
99Si    99Si 


98 '4  101  Si 


100^4  103  Si 


94  Si    97'8 


10238 

103 

105 

91 

98  Si 

91:<8 

92  S* 
108  Si 

109 


1063s 

104*8 

114 
93  Si 

101 
93  Si 
92V 

108  Si 

109 


97J.i  loo 
99        99 


!19Vil23>4 


124      1-6-. 
124:,4  126 

98  100  Si 
10034  102  Si 
U8»bl2lSi 


102      104' 
105  Si  108 
I05:l4l06 


94       94 


110 
119 
113 


112 

121.'- 

110'. 


90        W 

87       -7S, 
62  Si 


BONDS 
X.  Y.  STOCK  EXCHANGE 

Wkkk  Ksdino  Ai'11  11 


Central  ol  &*— (Continued) 
Chatt  i>iv  parmon  «  4a  LM  i 

.Mac  ,t  Nor  Div  1st  g  5s.  10  LU 
Mid  Oa.t  Atl  Div  6a.... 1947 

Mobile  Div  1st  g  5s 1040 

Caul  ot  N  J  geu'i  gold  6a. 1987 

Kegisl  ercil hl987 

Am  OockiV  1  ii 1 1 >  tru  6a.. 1921 
l.e  A  liiui  it  eengn  '4  53  1920 

LftD  A=  Wilks  H  Coal  5s. .1912 

Con  >-\.i  guar  4S»a ;1910 

X  Y  A  Long  in -geiig  -is  1941 

'  \>nt  Pacific    See  so  Paolflc  Co 

ChaaA  Sav  See  Atl  coast  Line 

Uhea  A  Ohio  g  6s  ser  A..A1908 

Gold  6a al'.Ml 

1st  cousol  g  5s 1939 

Beglstered 1939 

1  gold  -ISjs 1992 

Registered 1992 

Craig  Valley  1st  g  5s... .1940 

Ka  A  DlV  Istcoug4a..l9S9 

2d  consol  r  is Uis'.i 

Warm  Spr  \'al  1st  g5s..l941 

Greenbrier  Kv  1st  gn  g  la  '40 

Ohio  A  AH  BK  rel  g  8s.. .1949 

RoAlwavy  1st  Lien  3Sis... I960 

Lieglstered 1950 

';inc  li  .t  Q— Cli  it  la  L)  5.s  L906 

Denver  Div  4s 1922 

Illinois  Div3Sis 1949 

Kegistered 1949 

Uohl  48 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Kegistered 1927 

Southwestern  Div  Is 1921 

Joint  bonds   See  Great  North 

Debenture  5s 1913 

Han  <t  St  J  os  cousol  6s..  1911 
Chicifc  E  IUlstslcur6s.l907 

1st consolg  6s 1934 

General  consol  1  st  5s 1937 

Kegistered 1937 

Chio  &  Ind  0  Ky  1st  5s.  1930 
Chicago  &  Erie    iS'ee  Erie 
Chic  In&  Douisvret  6s. ..1947 

Kef  nulling  gold  5s 1947 

Looisv  N  A  <fc  Ch  1st  6s.  1910 
Chic  Juil  <fe  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered «1989 

General  g  3 Sis  series  B.cl989 

Chicifc  ESul>lvg5s 1921 

Chic  <fe  Mo  Kiv  Div  5s.  ..1926 

Cbic&  Pac  Div 6s 1910 

Chicifc  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hast  Jb  D  Div  1st  7s 1910 

lst5s 1910 

I&  DExten  1st  7s 1908 

Lacrosse  <fc  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  Os 1909 

Wis&  MinnDivg5s....l921 
Mil  &  No  1st  M  L,  6s 1910 

let  consol  6s 1913 

Chic  &  North  w  cons  7s 191 5 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold3Sis 1987 

Registered jil987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  tund  5s.  ..1879-1929 

Registered, 1879-1929 

Debenture  5s 1909 

Registered 190S' 

Debenture  5s 1921 

Registered 1921 

Sinking  lunddeb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
Milw  &  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  <fc  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s.  .1907 
MUESifc  West  1st  g  6s  1921 

Ext  &  Imp  slund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Ohio  Rock  Isl  <fc  Pac  6s.  ..1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 198b 

lst&  refunding  g  4s 1934 

Coil  trust  series  C  4s  ..  1905 

H4s 1910 

M  -is 1915 

N  4s 1916 

0  4s 1917 

P4s 1918 

Chic  it  I  &  Pac  KK  4B..2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  it  G  gen  g  5s  .o)  911 

Consol  gold  5s l.i.V_ 

Keok  it  DesM  1st  5s 192. 


M-S 


A-O 
A-O 

M-N 
M-.N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
WIN 
■VI- N 
M-S 

Wl-N 
M-b 
J-0 
A-O 
M-N 
M-IM 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

?:j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-l 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-M 
F-A 
M-S 
M-S 
M-b 
M-N 
M-N 
F-.-i 
M-b 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
M-N 
A-O 


/•rirr 

lYida  ii 

A  hi/  1 1 


/>'(((  .-l.vA 

91       

1  li'Si 

ULSi 

Ill  S, 

13  1  Si  i.i  i', 
■  a 

H2's 

LOS  Si 

101-4 

102       

106      


100  V... 
110  -a  .... 
119      UBSg 
116      119 
I 10      110S 

ui" '"."'. 

lot     102 
98     100 

U3'.j 

97'4 

85 

80 


100°a  102 

96*8  Sale 

ibo'.;  '".i" 

loo-1* 

102=8     

107  '4  1073, 


ioo'i ! 


107'9 

113=8  114 
105      105\ 

13834 

121      


U8J4 

134Sil35S. 

H3l4 

1083j 


109  S* 

Ill 

*llo 

96J8 
114Si 
118   . 

97 

10b34 

lU^i,  116l4 
llOSl.. 

129  s8 

1133s 

104 'a 

H3S}. 
105  Si 

109S* 

107  ■„  109 

114'4 

10934 

115=8 

125  Si  129 
107      108 


101S, 


lllSi 

HOSi 

105      106  Si 

101      

U234 

HOSi 

117°«    

117     


100  Sa 

106Sl 

105     

108     

128'4 

U7>4 

131     

129*4 

101      

103      

121     

121     

105'4  105't 
105      

97  Si    97*8 


98=8 

97 

96*4 

96  >a 

90 '4 
S3 


Sale 


95      bale 

1081a 

112      

109  >4 


Wei 
Kong*  nr 
Cast  Sale 


I. II 10  Illl/ll 

93*4  J'ly'Oo 

101  iMl.'HI 

MO';     \ 

I  16  Si  Aug'06 

131  's 

r'ue'06 

i  [-'■.■  Aug'05 

ioisJMar'OS 

10134         101»4 


1011 
110 
119's 

i  n;1., 
ao 

107Si 
LIS 
lol  Si 

P8 
i  L3>« 

95  Si 

S3 

so 

Ml', 

IM  ', 

ii.; 

'JO's 

90's 

0534 

10'., 

0  I  •'., 

07 

06 '4 

00 


Mnv'Oi. 

J'ly'o;. 

1  I9:S- 
May '06 

110'., 
.I'ne'05 

Mar'OC 

101  \ 

J'lT'05 

Feb '06 

Sep  'oi 
j'ly'OO 

80 
May'06 
a  ur'00 
J'ly  '11.". 

Oil's 

Feb '05 
Aug'04 
Jan  '08 
i  ne'oj 

j'iy'05 

J'ne'o:. 
A  pi  '00 


07  Aug'05 
L234  .in.  Oi 
04  78  J  My '05 
38 S2  J'ly 'O.i 
22  122 

Ly*aMar'06 

21 14  Apr'o5 

34  J'ly'05 
12  J'ly '05 
lO'a  Aug'05 

S7  .Mai '05 
11  Si  J'ne'05 

11  Aug'05 
09SiJ'uo'O4 
97  Aug'05 
16a4  Apr'05 
19=8  May'06 
llSiJ'ne'05 
15  Si  Aug'05 

12  Mar' 05 
37  Si  J'ly '99 

1538.May-05 
06  Aug'04 
85  Apr  '05 
15;io  May'06 
06=B  Apr'05 
,09  J'ly'05 
08*8  J'ly '05 
10SiJ'ne'05 
12  'b  Apr'05 
16^  Jan 'OS 
27*4  May'06 
05a4  J'ly'05 
02=8Muy'04 
013e     1013s 

03  Nov'98 
18  ;'ue'05 
17  Feb '05 
lOSa  Apr'05 
11  J'ly'05 
04 '6  J'ly '05 

04  Mat"04 
13»4  J'ly'05 
0834  Jan '04 
17  May'05 
15  Si  Apr '05 


04SiNov'0i 
05SiMay'01 
05  May'06 
lO^Mar'o. 
27 '8  J'ne'05 
19l4Nov'04 
42  Si  Feb '02 
31SiJan'05 
03  Apr '04 
09  Sep  '03 
21i8J'ly'05 
23  May'05 
05'4  1057b 
07  Jan'Oo 
9738  97'e 
l0ll4Sep'0'i 
97  J'ly '04 
J'ly '05 
May'O  1 
Dec '04 
May'04 
83 


95 
93 
94 
90 
82  Si 


76SiSep'04 
94'B        95 
108         108 
115     Apr'05 
110     J'ly '05 


q  t 


NO 


on 


2  5 


12 


9 

i.68 


i90 


U 11  nne 
Si, 
J'ln  ■'  1  ni    1 


Low    ■null 
88 

I  '., 
1;; .;  1 

I 
L 12 

103»4 

101  '4    11 


L06     108'a 

in-  \  Mi 
1  1  7  '.,  1    -' 

1  ui' 1  ;  lu'i 
106»4  1 10 '4 
L06»j  I07>a 

113     :;.: 
lol  i„  104 

97      ;'SSi 

113i«  113L4 

'sili  "86»4 
7'.l:',    83 
80 14    80 '4 

ib'i"  i'o':i'* 

95  Hi     98 

96 'B     90  Sj 

il'6'4  1  lV)"'4 

ioi',  i'i.;-\ 
lot;'.,  io8l4 
106'.,  loo  Si 
100      100 

106  108  Si 
11134  Ill's 
104=8  10734 

13»Hi  i3SSi 

US'- 122 
119 Si  HOSi 
120      121'4 

134      137 
112      II0S1 
109SilH34 
178     187 

10934  11134 

U0SiH378 


18  S5    99 
116  \  11634 
119  Ht  120 

110       111=8 

114:«4  117  Hi 

112       11238 


11434  117 


183=s 

115 

106=s 

IO8H1 

108  Hi 

115Hi 

112  H3 

116 '8 

126>4 

10534 


185 

1153s 
106=8 
11 1  Si 
110 

116  '4 

112H1 

116  Hi 
129  Hi 
10534 


99  Si  101  Si 


U7Sill« 
117  117 
llOSilF: 
Ill  111 
104     I06S1 


HlSill3'4 


117     119»B 

U5Hill5Si 


104'a  1"7 

110>4  UO'4 
12778130 


131  Si  131  Si 


12034  12  6 
123  123 
104'4  107Hi 


95         99*8 


9o 


79 


90  Si    '■■'i\s 

110        11. V4 

I  15       11  5 
109       il034 


.'ilI>CEl.EAM.Oi;S    liOM>S— Coiitimied  on  Next  I'li-re. 


>lreet  Uaiiway 

Brooklyn  Rap  Tr  g  5s 1945  . 

1st  refund  couv  g  4s 2002   . 

Ulty  1st  cou  68.1916, 
-rfkO.Cod;  Seou  gug  5s.  19  11  I 
)  u  Uu  El  1st  g  4-58.1950 

EingsCoEl  1st  g  4s 1940 

imped  guar  4s 1948 

i-lecgu  K48....1951 
com.  i.yitLlslitref  gl 
Den  Cou  Tr  Co  latg5a.. 
Den  1  ram  Co  eon  g  6s. 
Met  By  Co  1st  L-u  g  68. .1911 
Det  United  1st  tou  g  1  y 

oa  EUeo  oonaol  g  5s.  1962 
Doum  Ky  Co  1st  con  . 
-iet  fel  Ky  geD  col  tr  g  68.199" 
Kwayit7thAvlstcg5 
ColifcJtiiAYlat  . 


109      111H. 

Sale 
loon 

108*4  io'.iV, 
91  Hi    93 

' 93 

.     83 
102 '2 


9  1  Si  sale 
92      

lis" 

; 

121      


109  Hi  Aug'05 
89  'h 
108%  May'06 
loo     1 
LI  8     Aug'05 

93     j 

•J  '.  93 

LolHiJ'ly  '05 
95    J'ne*00 


94  Si      94  H 

96     J'ly  '06 

Mar'Oh 

llo-''4  J'ly  'or 
120     J'ly '05 


25  i 


108»4  1  12»4 

88*4 

10838  10&3„ 
106 

L09     113', 
91  "a 

-7 

I01«a 


Ol's 

82  Hi 

i  i*4 ' " 


Street   Kail-way 

det  St  Ky— < Con/ Rel  g  4s2002 

Lex  Av  <fc  p  F  1st  gu  g  5a  L998 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ky  1st  g  6a. .1937 

Mel  WS  El  (Cine)  Istg4a.l938 

M  d  El  Ky  60  L  30-yr  g  5s.  ]  92d 

linn  St  Ky  let  oon  g* 6a..  1919 
StJo  Ky  Et  HAP  1st  -  68.193' 

hi  City  Cab  con  ;;  5s.  193'; 
U  QdersTOUnd  Elec  Kys  ol  Eou 

don  Profit  »harlng58...190£ 

>n  El  (Clue)  1st  g  :,*..\:>  1.. 
mini  UKs  San  lr,  1  48.1927 
1   moil  Kya  Bt  L  1st  g4s. 
W  Cluc-t  lo-yr  eons  g  68.  L83I 

•  •im  and   Klectric  l.i«lit 

Atlanta  1..  E  Co  1st  1.- 5s...  l'.U-, 


A-O 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 

A-o 
A-O 
J-J 


J-l 


91        91Hi 
118»< 

B5»4  Sale 
U7Hi 


100 

Ill  Ha  114  H 

98»s    987a 


9i'-j  Half 



dl\       91  ]4 

120    J'ne'06 

9534 

118l4  Ap>  '05 

95       1 

lot  '91 
lOOHlNov'OJ 

iio"  j 

OS', 

DiO'4  J'ly'05 
91  91H 

87  Hi  J'ly '08 
99     1 


90       B  I  'i 

117     • 

90 


97     1 


"No  price  Friday;  latest  price  this  ween.    aDueJau     4  Due  Apr     <  D  10   day    /Oue.,ue    A.  Duo  .;  ly      fe  Dae  Aug    oDae  Oct     p  Dae 
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BONDS 

W.  Y.  STOCK  EXCHANGE 
Week  Enkikq  Ana  11 


J  7> 
J-B 
M-N 
J  .1 
AO 
J.J 


lOhlc&StL  AeeAtchTiSaFe 
Okie  St  L  &  N  O  Sec  1 II.  Cent 
Chlo»St  LA  Pitts  fleePennC« 
Oiulc  St  P  M  *  O  con  6s.. .11)30 
jDons  6a  reduced  t»  3  4*.  1  BSfl 
<Ch  St  P  <fc  lAmn  let  g  68  19  IS 
,  N«r  Wisconsin  1st  0s...l9;;0 
'  St  P  &  S  City  1st  g  6s.. .1919 
'Chicago  Ter  Tra«fl  g  4s. ..1947 

I    Coupon,  off 

Chic<fc  W4stl»dgen  gline/1932 
tChic  &  W  M  icn   flee  Pere  M  arq 
ChooO&Gulf    fleeCRI&P 
Oiii  K  &  1>  oonsol  gf  7s. ..1905 

2d  gold  44s 1937 

CinB<S>  I  1st  gug5s.. -1941 
,  Cia  I  &  W  1st  gn  g  4.'. 1953 
CIStL&O  /teiCCC&Stl. 
iCln  S  &  C  S««CCC8tL 
Clearfield  *  Mah  flee  B  R  &  V 
Clev  Cm  G  &,  St  L  Ren  g  4s  1998 

Cairo  Biv  1st  geld  4s 1939 

.Cln  W&  M  Div  lstg4«i. 1991 
6t  L  Biv  1st  ool  tr  g4s..l990 

.    Registered 1990 

Spr  <!fc  Cdl  Biv  1st  g  4s. .1940 
WW  Val  Div  lstg4s... 1940 
C  I  St  L<fc  C  ootiflol  6s..  1920 

-    1st  gold  4s.r fcl930 

Registered, fcl930 

'Win  S  &  CI  oon  1st  g  5s.  .1928 

CCC^I  consol  7s 1914 

'    Cons0l8inkfund7s 1914 

i    General  consol  gold  6s.  1934 

Registered 1934 

'Ind  Blitw  let  pref  48.1940 
O  Ind&  W  Istrpf  5a...<U93H 
Peo  <&.  East  1st  con  4s...  1940 

r       Income  4s 1990 

ICl  Lor  &>  Wli  con  1st  g  5s.  1933, 
'Clev  &  Marietta  fleepenn  RR 
IClev  &. m*\o<a  V«al  g5s...l93S 
Clev  <fc  Pitbs    Sec  Pe«n  Co 

!Col  Mldla***  1st  ff4a 1947  J- J 

Colorado- &  Swlstg4s...l929JF-A 
Celum  &  Gteenr    fle*  So-  Ry 
iCol  &  if  »cfc  VW    flee-  Ht»ck  Val 
Col  Conn  <fe  'Sgrm    See  N  &  W 
Conn  *^4s  ■hr's  lsig  48.1941)1  A 
\%  \ak  <fr  G* Sp    Seeifhi.  *  St  P 
1 J-- "alljfexfi  W5«»    »MK« 
Del  Lawc &  Western  7s.. .1907  M- 
Morrjgxfc  E»seKl*'K/s...I914'  M 

lstcouss*  fj«ar7s 391:;   J  -li 

•'      Resaatejr«!l_ 1915  J-B 

1st  rergu  a  $4s 2990  J  -di 

N  Y  Lack*  W  1st  6s...  1921  J-J 

Oonstwrcasc  5% 1923  FA, 

Term  <fe  i«M*»ve  4s 1923JM-N 


if 


Syr  Btnjc*. 


Ist7s..l90li 


Syr 
,    Warre'nls<7refg«g3  4«.2»OOlF-A 
Del  &  Hun  1st  Pa  Biv  7s.1917j  5VI-S1 

Registered 1917  M-S 

Alb  &  Sua  1st  cob  gu  78.190(3  A-0 

Gnar  goia«s,„ 1900  A-O 

Rens  <fc  Saratoga  1st  7s.l921  .Vl-N 
Del  Riv  RR  Brtirge  SeePn  Rli 
Denv<fe  RGcL8Cc«iig4ii.l93(j  J-J 

Consol  gol5  4->as 1930  J-J 

Improvement  gold  &s.,.192t   J-l) 
BioGr  West  1st  g  4s.. ..193i!  J-J 
Comsol  and  col  trust  4s  1949  A-0 
"U tali  Cent  Istgug 4s  «1917  A-0 
Rio  Gr  So  gu    Bet  Rio  Gr  So 
DesMot&PtD    5eeGB<fcIP 
Des  il  <fc  Mian    See  Cli  &  N  W 
Des  Moi  XIb  Rv  1st  g  5s..  1917  M-N 
DetM&TW   «e«LS<eMSo 
Det<fc  Mack  1st  lien  g4e.l995  J-D 

!    Gold4s.^_ 1995  J-B 

Det  Sou  Istg  is 1951  J-B 

Oliio  Sou  Div  1st  g4j3...  1941  M-S 
Dul<fe  Iron  Uangelst5s..l937  A-O 

;    Registered 1937  A-O 

1    2d  6s 1916  J-J 

Dul  So  Shore  <fe  Atl  g  &S..1937  J  -J 
[l^aat ol  Minu    SeeStPM&M 
XJaat  Ten  Va  &  Ga    See  So  Ry 
iElgin  Jol  <fc  Kast  1st  g  58.1941  iVl-K 
ElmCort&Ko    /SfeLeh&NY 

Erie  lstextgold4s 1947  M-K 

,2d  est  gold  Ss..„ 1919.  M-S 

8d  ext  geld  4*as 1923  M-  S 

^ith  ext  gold  5s 1920  A-O 

^tlx  ext  gold  4s 1928  J-B 

dst consol  gold7s 1920  M-S 

,1st  consol  g  fund  7s 1920  M-S 

Erie  1st  con  g  4s  prior..  199  6  J-J 

I    Registered 1990,  J-J 

1st  consol  g«nlieng4s..  1990  J-J 

/    Registered , 1996  J-J 

PenncoUtr  g  4s 1951  F-A 

'60-year  oonv  4s  A 1953  A-0 

/ButlNY&  Erie  1st 7s..  1916  J-B 

Bull &SW gold 6s 1908  J-J 

/Chic  &  Erie  1st  gold  5s. .1982  Wl-K 
Jeff  RR  1st  gu  g  5s....al909  A-0 
Xong  Bock  consol  g  6s. .1935  A-O 
Eoal&RR  1st  cur  gu  68.1922  M-N 
Dock&  Imp  1st  cur  6s. .1913  J-J 
"N  Y  <fe  Green  L  gu  g  5s.  1946  M-N 
W  Y  Sus  &  W  1st  ret  5s.l937  J  -J 

2d  gold  44s. 1937  F-A 

General  gold  5s 1940  F-A 

terminal  1st  gold  5s.. .1943  M-N 

Regis  $5,000  each. ..1943  M-N 

MidRRofN  J,lstg6s.l910  A-0 

WUk  &  Ea  1st  gu  g  5s.  1942  J  -B 

Erie  &  Pitts    See  Penn  Co 


Q-M 


A  O 
J-J 
M-N 
J-J 


J-B 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-J 
Q-F 
J-J 
J-B 
J-B 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 


JTiee 

Friday 
Aug  11 


iJi" 


Atl 


136  V 
i364! 

iais" 

1  95 
'  93 
115 


126V 


Week?* 
Range  or 
Last  Sale 


ioo  u. 

103     . 

116^  . 

96     . 


' 103  4 

100 '4  ... 

1004... 

103      ... 


1004 

100 '4 

1044...,. 
1014  1»2«l 

1014 

116     ... 
1214... 


132«4  1333< 


A-O' 


1004... 

90 >4  ... 
101     1014 

76  4    7<j 
1164.... 


1184. 


7i)'>eSale 
94     Sale 


10?3< , 

1264  126«e 
1284130 


1004.. 
12741334 

1114 

102°8104  4 
1064107 
984.. 
1344.. 


104  . 
103  . 
1394. 

101      . 

10634  . 

108      . 
99  <4  . 
90^ 
934. 


9134J 


1054. 

98 
95 


97 


93 
115 


93*4 


113     1174 


1204. 


1084.... 
1144.... 
1083.*.... 
1144  .... 
105     .... 

1374 

132 
1014ib"i31' 


9334    94 


96»4Sale 
108  4  Sale 

1244 

10434 

123     

1044 

135^4 

1154 

1134 

1174 

1164 

101     102 

1073< 

120     


109  4110>4 
1114 


Low      High 


!374J'ly'05 

93  Bee  '03 
135*8  Apr 'Of. 
12!)34  M.ar'04 
126  4      I25'» 

nt> '<  J'ly'05 

94  "8        96 
115     J'ly'05 


1044  Bee  "03 

113     Oct  '00 

116     May'05 

90:<4  J'Iy'05 


1034  103  >4 
1004  J'ly  '06 
1003s  iMar'Ui 
1034  103'.] 
100  Oct  '04 
99  J4  Feb '05 
94  4  Aug'lW 
105  Jan  '04 
103  J'ly'05 
1014  1014 
112B8J'ly'05 
12134  J'ne'05 


So 


10 


Manr/e 

Since 

January  1 


Low   High 


1337b  138 


135     185', 


a  12341254 

tttf'4    99 

HA%    98 

1144  UMi 


27 


1324      132't 


1044Not'01 


9934       99-4 

74  76 

112  4Fel>'04 

1164  Jan '05 


75 
91 


76 

94  34 


108     Mar'06 
1264  J'nenift 
128  4-J'Ii^'O 
127    J'ae'Oel 


107 
102 
134 

149 


13O4J'Be'06 

ii2  4»i»ro6 

l(»-i  May*t*5 
Aug*0.-1 
Fttb'oa 
May'05 
Au^'Oi 

103  4J'ne^>Ji 

102»4J'Brt*6. 

1424  Mar* 09 

10l4Ang'06 

108     Apr'oa 

108     J'ly'Od 

99\       903* 

91«4  J'ly'05 

97     Jan  M2 


110     Sej  '04 

100  Set  '04 
964J'Iy'Oo 
8134  Mar'Oa 
92  4  J'ly'05 

115     J'iy'05 


116     J'ne'05 


1204Aug'05 

10834  J'ly'05 
11334  J'iy'04 
II 04  J'ne'05 
1144J'ly'06 

103  Feb '05 
1344May'05 
130  Aug'03 
1014      10t34 

984  Jan '04 

93  \        94 

88     Nov'04 

964       97 

10734     108«8 

1264  Mai^-OS 

110     Mar*05 

1234     12334 

104  J'ly  '05 
1344J'ne'05 
118     J'ly '04 

J'ne'05 
J'ly  '05 
Apr '05 
J'ne'05 
1104  May'05 
117  4  Jan '05 


116 
117 
110 
104 


1104  J'ne'05 
1094  Jan '05 


110 
66 


116     119 
9634    99  4 


101     104 
100    1014 

984  10O3& 
1004  1034 


9034    9934 


BONDtf 

N.  V.  STOCK  EXCHANGE 
Wkkk  Ending  Aug  11 


1004  103 
10141024 
112     114 14 
m34.12134 


131^135 


98     101 
714    84 


11641164 


73 
304 


77 
9*4 


108     1104 

126  129^ 
12838  m3* 

127  13# 


12941304 
Uii41f5 
103      1-05 
105  4108 


134     1344 

*1034  1034 
102  lflSH 
14241424 

100     1024 
108     1094 
1074110 
98     101 
89       944 


95 

7(i 

90 

K114 


03 


■^ 


174 
96 


10 


97 
84 
964 
116 


1114116 


U7412<>34 
107     10834 


10741104 
11441174 
1 014  103 
133     137 


100     1034 


91       95 


944    98  »8 
9534  111 
12641264 
105     110 
1204  12334 
10234  105 
13441364 


116  110 

117  117 
1144110 
102  4104 
109  111 
11741174 


I084HOI4 
1094  1094 


A-O 


Evans  4IH  1st  cons  6s. 1921  J 

lstgeneral  gold  6s 1942  A 

Mt  Vernon  1st  gold  6s..  1923  A 
Suil  Co  Branch  1st  g6«.19;J0  A 
Kv<folnd  lstcon  gug0s..l926  J 
l^argo  &  So  See  di  M  6s  St  l< 
L  liJit&  Pere  M  See  Pere  Mar 
FlaOAPenin  flee  Sea  Air  Line 
Fort  St  U  B  Co  Ut  g  44s. 1941  J 
Ft  W<fe  Ben  C  1st  g6s.... 1921  J 
FtW&  RioGr  lstg  4s...  1928  J 
/  ^ al  Har  &  S  A  See  So  Pac  Co 
V  Jal  H  <fc  H  of  1882  1st  5s.  1 8 1  8 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georma  Pacific  He'  So  By 
<iila  V  G  &  Nor  Hue  So  Pac  Co 
Gout  &  Osweitat  See  N  Y  Cenl 
Grand  Rap  <fc  Ind  flee  Penn  RR 
Gray's  Pt  Term  fle«  St  L  S  W 
GtNor— CB<fcycolltr4s  1921  J 

Registered,  h 1921  Q 

Greenbrier  Ry    K°.e  ChfH  &  0 
Gulf<fcSIlstref<fetg5s  &1952  J-J 

Han  &  St  Jo    flee  C  B  <fc  Q 
onsatonlc  flee  N  Y  N  H  &  H 
Hock  Val  lstconsolg44s. 1999 

Registered 1999 

Col<fe  H  V  1st  ext  g  4s..  1948 
Honst  H  &  W  Tex  flee  So  Pac 
ifoust  &  Tex  Cen  AeoSoPacCo 

Illinois  Central  1st  g4«..1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  lBt  g34s 1951 

1st  gold  3e  sterling 1951 

OoUTru8t  gold  4s 1952 

Registered 1952 

LN  O  &.  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950  J 

Louisville Blv  gold34s.l953 

Middle  BlvregSs 1921 

Omaha  Biv  1st  g  Ss 1951 

St  Louis  Biv  gold  3s 1951 

Registered 1951 

Gc4a  34s 1951 

Registered 1951 

Spring  Biv  1st  g  34«..-l#51 
Western  Lines  1st  g  4S..L951 

Bellev  *  Car  1st  6s 1923 

Garb  *  Shaw  1st  g  4s...l9tfS 
ObieStL&NO  g  58...195T 

Registered „ 1951 

Gold  34s 1951 

Registered 1951 

Memph  Bfr  1st  g4s...  1951 

St  L  Sou  1st  gtt  g4« 1931 

In4Bl<fcWest  iSeeCOCJfeStl^ 

Bjd  Bee  &  W  1st  g  5s 1936 

1st  guac  geld  6s 1935 

I,nd  IU  &  La  1st  g  4s. 1950 

Bat  <6  Great  Nror  1st  g6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowu  Ceafcral  1st  gold  5s. .1938 

Retarding  g4s 1951 

Jef  arson  KR    fl««  Brie 
tf si A&GR    fle«LS<feMS 
IVaa  in  Mich    fleo  Tol  <fe  O  O 
KOietSAM    fleeStLASF 
KOAMBAB    flee9tL<fcSF 
Kan  C  &  Pacific    flee  M  K  <&  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    flee  L  &  N 
Keek  &  Bea  Mo    flee  M  &  St  L 
Knoxv-ille  &  Ohio    flee  So  Ry 

Lake  Erie  <feW  lstg 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mioh  8  See  N  Y  Cent 
Lehigh  Val  (Pa)  cons  a' 4s. 2003 
L,eh  Val  N  Y  1st  gu  g  44s.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1<U1 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh&N  ¥  1st  guar  g  4s. .1945 

Registered 1945 

ElC<ft  N  1st  g  1st  pf  63.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    flee  Cent  o£  N  J 
Leh  &  Wilkes  b  flee  Cent  of  N  J 
Leroy  &  Caney  Vai    flee  Mo  P 
Long  Bock    flee  Erie 
Long  Isl'd— lstcong5s.7il931  Q 

lsteonsol  gold  4s ft.1931  y 

General  gold  4s 1938  J 

Ferry  gold  44s 1922  M 

Gold  4s 1932  J- 

Unified  gold  4s 1949  M 

Bebenture  Kold  5s 19H4  J 

Guar  ref  gold  4s 1949  M 

Bklyn*  Mont  lstg 6s. .1911  M- 

lst5s 1911  M 

N  V  B&  MB  lstcon  g5s  193c  A 

N  Y&  R  B  1st  g  5s 1927  M 

NorShBlstconggu5sol9o2  Q 
Louisiana  &  Ark  1st  g  5s.  1927  M 
L,ouisv  &  Nashv  gen  g  6s.  1930  J 

Gold  5s 1937  M- 

Unified  gold  4s 1940  J- 

Registered 1940  J 

Coll  trust  gold  5s 1931  M 

5-20-yr  col  tr  deed  g  48.1923  A 
E  H<fe  Nash  1st  g  6s. ...1919  J 


Price 
Friday 
Aug  11 


Hid 

iiiv 

115  . 
105  V 
1124. 


Aek 
121 


115 
89% 


100     104  4 


101B8  bale 
101 4  Sale 

1024103 


1104. 


101 


Week's 
Range  or 
Last  Hale 


1094. 


* 1014 


107  s»... 
1053«... 
106  41064 


1 03  4  . 

»o     . 

1074. 


81 


86 


93 


924... 
1044... 
I21»4  ... 
1034 

1234- — 
1204... 

94  »8..- 


101 


107      

107     

10«     

120  4  Sale 
103     103  4 

81 4  Sale 
113     

85     Sole 


72*8  Sale 


117«4  .... 
I1434  .... 

11734  1184 


1104. 
i'20  4  ! 


113  4. 
99     . 


10t»     . 
1045s. 


115  . 
100  . 
1014. 
1013«  . 

98 


Low  Hit/h 
1204  120  4 
1114  1114 
114  Apr '05 
104  Oct  '114 
114      Apr '05 


lOf.      Mnr'9* 

114     Aup'05 

83  4        89  4 

102  4  May'05 


1014     IOI'b 
101        1014 

102*.     102*,. 


11 0  4  J'ly  '05 
1054J'ly'04 
103     J'ne'05 


1104  J'ne'05 
1134Mar*00 
102  4  J'ly'05 

94  Mar'03 
101 4  May'05 

70  Ocl  '04 
108  J'ly'05 
102  Oot  '01 
100  J'ly '06 
106  4  J'ly '06 
106  4  Mar'03 

9534  May'05 
123     May'99 

86     Tan  'OS 

84     J'ly  '©5 


96  Mar*05 
101 4  Oct  >99 
100  N«T'00 
109  4  May'05 
122     J'ly '#5 

90  H»t'9s 
124  J'ne'05 
119«4  Mar*04 

93«8May*04 


1104  Jan '05 
10«     Not'04 

106  Mar '04 
l<r74Bec'02 

9?s4  J'ly'05 
1204  120  4 
10234     1023, 

SI  4  814 
113     J'ly '05 

85  85 


724       73 
63     Oct  '00 


118  J'ly'05 
1144  1144 
120     Feb '05 


2  a 
c  r. 


So 

1 

5 


479 


Range 

Since 

January  1 


fjoio    HiQk 

1204124  4 
10641U'« 
114     116 

i'l334  114*" 


108  4H5 

86       92 

10241064 


99     1034 
9841014 

102     1064 


Ki9     112 


112  4  J'ne'05 
1084  108  4 
1194  May'05 
109  4  Oct  '99 
115  J'ne'05 
99     Jan  '05 


1064  Nov'04 


1174Apr"05 


102% 


10234 
107  4 
104:4 
113  4 

111=4 

112  4 

100 

120 

1194 

10341044 


108 


99  4  Sale 
11434 , 


101 4  J'ly '05 
105  Jan  '05 
99  4  Oct  '04 
100  4  J'ly '05 
110  J'ue'04 
10334      10334 


105  4  Mar'03 
112  Mar'02 
11 14  May'05 
1124  J'ly '05 

106  Ang'05 
120  J'ly'05 
11834  Maj'05 
1044  104% 
1014J'ne'04 
115     Apr '05 

99  4        9934 
114  4  J'ne'05 


241 


LO 


27 


52 


123  4125 


100     103 
1104 1104 

1024  ioi" 


10141014 
i'0'5"  ios" 


1044106 

103      1004 


944     904 


85  4    86 
84       84 


954    96 


10941094 
122     122 


11041104 


994  100  4 
119  1424 
100    10*14 

704  81  4 
1124  116 

85       US 


70 


754 


1174120 
11241104 
117  4120 


110  4  112  4 
10841084 
1174H94 


115     115 
99       99 


11741174 


1004102  4 
105     105 


1004  108 


10141034 


111381114 

11241124 
10441064 
119     122 
117     1194 
102  41054 


1144115 
9741004 
1144H7 


MISCELLANEOUS    BOM)S— Continued  on  Next  Page. 


Gns  and  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  lstg  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas   flee  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  oon  1st  g  5s. ..1918 
EdEUUBkn  fleeKCoEL&P 

fdEUl  fleeNYG&ELH&P 
qG  LN  Y  1st  con  g  6s.. 1932 
q  G  <fc  Fuel  flee  P  G  &  C  Co 
6as&  ElecBergCo eg 58.1949 
6en  Electric  deb  g  34s.. 1942 
Br  Rap  G  LCo  lstg  6s...  1915 
Sudson  Co  Gas  1st  g  56..1949 
Kau  City  (Mo)  Gas  1st  g  5e  1922 
tings  Co  El  Lcfc  P  g  5s. ..1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 


M-N 
A-O 
J-J 

J-J 
F-A 


M-S 

J-B 
F-A 
F-A 
M-N, 
A-0 
A-O 
A-O 
J-J 


114  4  Sale 
70       71  \ 
'173     176 


101 


114 


894 


1104 

994 

109      

122  4124 
944 


114 

69 

173 


1144 

J'ne'05 

1734 


1004  J'ly '05 
105     J'ne'03 


112     Nov'03 

614Oct*01 

91     J'ne'05 

10734Bec'00 

109  4  Feb '05 

100     May'05 


1224     1224 
94  4  Apr '05 


11 


113  118 
66   73 
169  1874 

9941034 


894  924 


1094109  4 
100  100 


1224  127 
94  4    94  4 


Gas  and  Electric  Light 

Lac  Gas  Lof  St  L  1st  g  5s.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

l6t  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  68.1921 
Pat&  PasG&E  con  g  5s.  1949 
Peo  Gas  &  0  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-L&CkelstgugSs  1937 

Con  G  Coof  Ch  lstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Light'g  g  5s.l950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-0 
M-S 
J-J 
J-D 
M-N 
J-B 
M-S 
J-D 


1074. 


924 

II04  Sale 

91       92 
105  4106 

1104 

1014 


1054 

125     

1074 1084 
108     109 
1064 10S 

1054 

100      

' 112 

1104 


1074  Aug'05 
1054  May'05 

924  924 
1104     110  4 

914  914 
H05  J'ly '06 
119  4  Apr '05 
100  May'05 
103  May'05 
1054Mav'05 
124  J'ly'05 
1084  J'ly '05 
1084  Aug'05 
109  May'05 
1044J'ne'05 


110     May'05 
113     Jan '05 


1074 1094 
10541064 

92       924 
1084  1U4 

91       974 
103  41054 
11841194 
105     108 
103     103 
10541054 
12341274 
1074109 
108     110 
10741094 
10441074 


110    1124 
1114113 


V- No  price  Friday;  latest  bid  and  asked  this  week.  aBueJan    b  Due  Feb   UBueApr   eBue.Ylay  A.BueJ'ly   JtBueAug  o  Dae  Oat    gBue  Beo   f  Option  sal* 


Aug.  12  1905.] 


Bond  Becord—  Continued— Page    3 


(>03 


MXW 

.  Y.  STOCK  HXCHANOE 

wkbk  Bason  Aca  11 


M-N 

J-J 
J-J 

M-S 
MS 
MS 
MS 
J-J 
MS 
J  J 
b'A 
KA 
FA 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J.J 

j  iar 

■l-l.Y 

A-O 
FA 
MS 
MS 
J-D 


Louisv  *  Xashv— ft»ti«w>««*> 
L  Cin  A  Lex  gold  *%»-  -  - '  ■!•* ' 
KOAU  1st  g*hl  8*....1»*J 

X  O  A  M  M  ae-hl  8a **»2 

Peusacola  Div  gold  0s...  1920 

St  LDir  1st  (toiaes 1981 

McoM  3s i-v"J8f? 

Honder  Bdgel8tsfgbs.19.il 
Kenluokv  i>nt  eold  4.«..19Ki 
LA  X  i  B  *  >'  1 St  I  l  ■»■  ' i)4"' 
LA  N-.-outh  M  joint  4s. 1952 
NKlaAn  1st  (tu  it  6s.  ..1937 
Pens  A  Atl  1st  gu  (f  6s. .1921 
6  A  X  Ala  con  gu  g  6s..  1930 
Sink  fund  gold  6s 1910 

L  A  Jett  BdreOogug4s..l945 

L  X  A  A  Ch    toCIAL 

Malion  Coal    t«LS»MS 
anhaftan  Rvoonsol  48.1990 

Registered 1990 

Metronol  Kl  lsl  (t  6s.... 1908 

Man  6  W  Ooionia  g  5s 1934 

McK'pt  A  B  V    Sea  N  V  Oeut 
Metropolitan  Kl    See  Man  By 
Mex  Cent  eonsol  gold  4s. .1911 
1st  eonsol  Income  (f  Ss.al939 
2d  oousol  income  g  3s..al«39 

EquipA  ooUgoldos 1919 

Coll  tr  g  44s  1st  8*r....l907 
Mex  Internet  1st  oea  g  4s. 19^7 

stamped  guaranteed 1977 

Mex  North  lat  gold  6a 1910 

Mich  Cant    See  N  Y  Cent 
Mid  of  N  J    £««Erte 
MilLSAW    SwChloANW 
MIL  A  Mad    So*  Ohio  A  N  W 
M  n  A  North    See  Ch  M  A  St.  P 
Minn  A  8t  L  1st  wold  7a.. 192 

Iowa  Bx  let  gold  7a 1909 

Paoilic  Ex  1st  gold  (M...1921 
South  West  Ex  1st  g  7s. 1910 

lstooneol  gold's 19H4 

lstandretnnd  geld  4s..  19-19 
Dm  M  A  Ft  D  let  era  4s.. .'35 
Minn  A  BtL|rn  SwBCKAX 
MstPASSMcong4intgu'S* 
M  B  9  M  A  A  lat  g  4  rat  gu  1926 
Wlunti  AtBtfUAM 
Mo  Kan  A  Tax  1st  g  4s.. .1990 

2d  gold  4s ylSOa 

let  art  gold  6s 1944 

et  L  Drr  let  ref  g  4s....'JO01 
pal  A  Wa  1st  rn  g  5s...  194* 
Kan  C  A  Pae  1st  e  4a.. .199© 
Mo  K  A  B  1st  gu  g  5s.  ..1943 

M  £  A  Ok  lat  *m  6s 1949 

M  JL  ATof  Tlat  rugSa.194! 
Slier  Sh  A  8e  lat  gu  gas.  1943 
Tex  A  Oklalstsug58...194S 

Missouri  Pacific  3d  7a 190C 

latcoweol  nMta 1920 

Trast  gold  as  stamped.avi  917 

Ragistered ol917 

1st  coll  goldss 1994) 

40-Te*r  gold  loan  4a 1945 

Ceat  Br  Bx  lut  gu  g  4S.1919 

lyerer  A  CY  A  L  lat  g  &a  19-J6 

Pao  ft  of  Mo  1st  ex  g  4s. 1938 

2d  extended  geld  5e... 1938 

8t  LIrMA  B^eneou  !»5sl931 

0«n  con  stamp  gtd  g5s  1961 

Unified  A  ref  gold  4s. .1929 

Rrv  A  G  Dirlst  ft  48..  1933 

Verdi  V  I  A  W  lat  g  5a. 1926 

MouA  Binn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  1st  cons  eos.  1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 19S8 

Jtfontgom  Div  1st  g  5s. .1947 
Bt  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  ooll  4s    See  Southern 
Mohawk  A  Mai     teMICifl 
Monongahela  RIt    See  B  A  O 
Mont  Cent    S«c8tPM4M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  78.1913 
1st  eonsol  gold  5s 1928 

Jasper  Branch  1st  g  (is. .1923 

McM  M  V  A- Al  1st  6s. .1917 

TAP  Branch  1st  6s. ...1917 

Nash  Flor  A  Shet    See  LAX 

Nat  of  Mex  prior  Ken  4 'tis.  1920 

1st  eonsol  4s 1951 

KewHAD    S«NYi'H4H 
J>'  J  June  RR    See  X  Y  Cent 
JSew  A  Cin  Bdge    See  Penn  Co 
l.'UA  X  E  prior  lien  g  6a  »1915  A-O 
X  Y  Bldn  A  Man  Bell    See  L  I 
X  Y  Cent  A  H  Riv  g  3^8.1997  J-J 

Registered 1997  J-J 

Dcben  g  4s 1934  M-N 

i^ake  Shore  coll  g3>28... 1998  F-A 

Registered 1998  F-A 

Mich  Cent  ooll  g  3 >2S 1998  F-A 

■  stered iy98  F-A 

Beech  Creek  1st gug4s. 1930  J-J 

.Htered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  Cr  Ext  1st  g  3 "28  61951  A-O 
Cart  A  Ad  1st  gu  g  4s. ..1981  J-D 
Clearf  Hit  Coal  1st  8  f  48.1940  J-J 
GouvAOawelstgug5s  1942  J-D 
Moh  A  Mai  1st  gu  g  48. .1991  MS 
X  J  J  unc  R  gu  1st  48.. .1986  F-A 
X  YA  Pulstcongug4s  1993  A-O 


?H 


$«; 


A-O 
J-D 
M-N 
MS 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-.N 
H-S 
J-D 
M-S 
M-N 
M-N 
MS 
MS 
F-A 
M-S 
I"  -A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-K 
M-S 
J-J 
J-J 
J-J 
J-D 

F-A 


J-J 
A-O 
J-J 
J-J 
J-J 


J-J 
A.O 


Price 
fYi<hiy 
Aug  11 


Sid  Ask 

1094 

128     

LSI     128 

112      

1234 

70      


97 


100     101 
loi'V 

D6 
1154. 
1 10»a  ■ 
11*2  °U. 
105     . 

99  »a. 


104^ 104^ 


lOOislO?3* 


Lov>       J I  m  1 

109  Mar'Oo 
132  rntfOC 
r.'i'.ia  Keb'wf> 
114     A.nr'06 

iai  sjMiivofi 

73  J'nc'O-J 
113  Xov'99 
1(KP4  Mm'lH'i 

110  Fel)-(i:> 
97  OT 

LIS  Mar  05 
ll-.'^Mar'Oo 

1154  Mwr'ae 

110     Mar'03 
994J'no'05 


1044  Ao?i'.> 
104  Apr'Oo 
109     J'no'05 


77*4  Sale 
23  4  Sale 
16     Sale 

'.'.  ..'.    964 


138*4  . 
10S4. 
12*J  . 
110l<  . 
113-4. 
97  4. 


964 

10041014 


1024 
80  4 


10« 
state 


,114 
1 1074 


9C  4    93  \ 

H>9     

93      

1134 
107  4 

107 

10541084 
1044 

1W4 

10S4 


iSule 


lOT4Sal« 
9o4  Sale 
96% 

DM  % 

1034 

11C4 

1104 


934  Salt. 

»648ale 

102     

112     

924 

914 

1W41304 
1344126 


114 
91 
99 


iiT 


1204122 

1154116 
117% 

1134 

1124 


Week's 
Kmnyc  or 
Last  Sale 


1^ 


.v. 


774       78 
234       244 
144        16 

97*4Aug'05 
904  J 'ly '01 


105     May'00 


137  J*no'Ofi 
1084  J'ne*05 
1204  Apr '06 

11 3  4  Mar*  OS 

1 14  >i  J'no'05 
974J'ly'0« 
96  4       »7  4 

1014J*l7'05 
103     Xov'OI 


1024 

86 

1054 

103  4 
96  '4 
114 
1*7% 
Ivt) 
106% 
106 
1044 
122 
10B4 


1024 

80% 

1064 

De«'04 
J^ly  '#6 
J'ne*06 

1W7% 

1WU 
J'ly'OS 
J'm»*uo 
J'ly  '05 
Aag'615 

l¥!*% 


ltr74     1074 

9J4      96 

9«4      97 

110     Mar^)6 

105     J'ljr'05 

118%J'ne'05 

ll«4     1104 

1  (>;•*<  Oct  '99 

93%       94 

904       964 


1114Mar'04 
934  Apr '06 
984       984 

125%J'ae'«5 

126  J'ne*06 
9o4May'05 

114%  Apr'Oo 
95     Feb  '05 

101     Not'04 


•1054 

e3  4Sale 


1214J*ly*05 
115  J'ne'05 
120%J'r/'O5 
117  4Mar*05 
113     J'ly*04 

l054May'05 
82  4       834 


115%. 


9U4  Sale 


101%. 
90 

884 

b94. 

H74  . 

1064, 


904 
89 


1074. 

89%  . 
101      . 

90      . 


100      

"1014 

105      100 


99  99% 

99%J'ly*05 

1014     1014 

BO  90% 

90     Aug'o."> 

89%Aug'05 

90     J'ly'05 

105%  J'ly'o.5 

L02      Mar*04 


34 

8S 


Janumry  1 


l^na    fiiyh 
LOB     1»9 
'.30  4  13-2 
13641364 

111      114 
121 4  Hi  4 


9S4DW, 
110      110 

96        97', 
11441154 
112  4  113 
L184  llU'-j 

'984*994 


104  107 
104  104 
106  4100 


73%    79 
19       364 

11        17% 

944*994 


137     137 
108%  111% 
12D-41U2 
113  4  US'. 
11441  IT', 

95  4    «»■• 

96  9S4 

99     10&».i 


ia 


1004  1K44 

^4%     88% 

.lofsiw 
"  m      92% 

t/*%'»6% 
111      114 
!•*%  1*6% 
1«6      1*T4 
t6f41«t4t 
1044108% 
10«%10T 
H141S5% 
lOw-aliW"), 


ll 

4., 

su 


21 

18 


61 


16 

5*2 

21 


95     Apr '02 


107  4  J 'ly '00 

105  Oct  '02 

106  Mar'05 


lo«f  ntv 
94%  964 
96       984 

1,044119 

lw«  11*4 
1194  U8% 
118%  11V 


93  4    93  4 

93  41004 
135%  139 
1X2     180 

964    99 
113%  115% 

96       95 


93%    964 
94       98 


1204  123 
1144117 
11?  121 
1174  H71- 


1054105% 
79-%    834 


98%  100% 
99     1004 

1004  102% 
BO       93 
89       90% 
894    914 
89       90 

10341074 


BONDS 

X.  Y.  STOCK  KXCHAXGK 
\VKMK    KMMNH    Am   11 


X  V  Cent  A  II  1*— (Continued) 
Vor  A  Moat  1st  gu  g  5a.l01ri 
W>«t  Shore  1st 2a  gu... 2361 

Rfglaterril 286] 

U»ke  Sltorr  pnhl  3  4a 1997 

Registered 1997 

Debenture  g  4« 1928 

Det  Mod  *  Tol  1st  7a.l90<! 

Kn  A  A  G  H  1  st  gu  r  68.1988 

MalKin  CM  RK  lHt  5R..1934 

Pitts  MoK  A  Y  1st  (in  (is .1932 

3<l  guarOs 1984 

ICokmsA  B  V  l«t  g6a  1918 
M10I1  Cent  1st.  eonsol  Oa.  L909 

6a 1931 

Registered 1931 

4s 19lt» 

RtSriateriMl 1940 

J  LA  §  1st  R  34a 1 '-  T>  1 

lat  g_84a 1952 

liat  C  A8Hirl8t.gug3s.19S9 
X  t  A  Harlem  g  343. ..2000 

Registered 2000 

N  Y  A  North  Lat g 5e.. .1927 
R  WAOcon  1st ext Oa. h  1922 
Oowe  A  R  2d  gu  g  5s...el915 
HWAOT  H  1st  gu  g  58.1918 
trtloa  A  Blk  BIT  gug4s. 1922 
X  Z  Chic  A  St  L  lat  g  4a.ll«57 

UoMl»tered 1937 

X  Y  A  Greeaw  Lake  See  Erie 
X  Y  A  Har  Set  N  Y  C  A  Hud 
X  Y  Lack  AW  See  D  L  A  W 
X  Y  L  H  A  W  See  Brie 
NYAlMgBr  Am  Cent  of  X  J 
lIIaMK  &WWYNHAH 
Xew  Yark  Xew  Har  A  Hart— 
Uaimatoaio  R  oon  g  6a. .1937 
X  H  A  Derby  com  g  9a..l918  M 
N  r  A  Warth  See  X  Y  C  A  H 
X  Y  O  A  W  ref  letg  4a.^rl983 

Uegls  $6,000  eady ^1993 

X  T  A  P*t    Hoe  K  Y  O  A  H 
X  Y  A  R  B    See  Long  Island 
HT8aW    See  Brte 
X  Y  lax  A  M     See  >*•>  Pa«  Co 

Xor  A  8a«eWi  lat  j6« 1941 

Sort  A  W»st  gvn  g  tin  1931 
tm&tmvomH  A  extg&8..1934 
M»ir  Itrvur  1st  g  0s 1932- 


X  A  W  Br  let  co»  g  48.1996  A- 


SI 


Price 
tyidav 
Ang  11 


If. 


...Il03     107 


J- 


Kajataaaaed, 190* 

Dlr"l  lat  1 A  sea  g  4a. . .  1 64  4 
Poaa*«  A  Cjei»t4«..1941 

OCATlatg»g6a i92'J 

tfoa  TAXBlatgtig4s  HW9- 
i«rrth  flbMls    *ff  (li  t  K  \\- 
*  oi-tii  Oatlo    See  L  Br>a  A  W 
J9ar  Paa— »rtor  h««  g4«..1997 

Kc^watTWl 1997 

»ep»eT»»  Men  gola  Be «6047 

Itejateaaacrl c3047 

St  Pwil-DaJ  DiT  g  *a l»tMJ 

»ec»»e»ed 1»»6 

C&AQcotltr4s    frcfitKnr 

KtP  A  V  P  gefc  g6« 1923 

&o0ie»eied  cerft#a's. .  19S3 

K  P««l  A  »ul  1-aa  0« 1*31 

2d9« 1917 

lat  e«r»8fft  aoH  4s 1968 

Wa*k  Cewt  1st  g  4s 1948 

Xor  Paa  Tfer  Co  1st  r  6s..l93a 
korRyCal    Sm*  So  Pin 
MorWla    flwCStPJalAO 
Xor  A  Hom,    See  JK  V  Cent 

Olftd  AW    SeeC  CCASth 
hie  ISTer  BR  1st  g  58.1936 

General  goM  6s 1937- 

Ore  <a>  Cad  tee  Co  Pae  9)o 
Ore  RR  A  Bar  gee  Vm.  Paa 
Ora  Sbert  I^ine  See  Vn  Pac 
Osweao  A  Rame  S«RYC 
O  0  FA  8t  P  See  C  A  N  W 
Oz'rlcACnarCl8tg4i68g.l913  A 

Ijae  Coast  Co  1st  g  6s 1946  j 
ae  of  Missouri    See  Mo  Pac 
Panama  lata  fund  g  44s.  .1917  A 
Sink  fund  subsidy  g  6a..  1910  M 
Penn  Oa— Guar  1st  g  44e.lS21  J 

Registered 1921  J 

Guar  34s  exHl  trust  reg.1987  M 
Guar34seoMtr  ser  B...1941 
Tr  Co  certlTs  gu  g  348.1916  M- 
C  St  L  A  P  1st  eon  g  5s. 1932  A- 

Registered 1932  A 

CI  A  Pgengug44*eerA.'42  J 

Series  B 1942  A 

Series  C  34s 19-ls  M 

Series  D34s 1950  F 

Eri«  A  Pittegug84s  B.1940  J 

Series  C 1940  J 

XAC£dgegengug44sl945J 
PCCA8tLgu44sA...l»40  A 

Series  B  guar 1942  A 

Series  C  ffuar 15)42  M 

Series  D  4a  guar 1945  M 

Series  E  34  guar  a lt}49  F 

IhttsFtW  A  C  1st  7s...  19 12  J 

2d7s 1912  J 

3d  7a A1912  A 

Penn  RR  1st  real  est  g 4s.  1923  M 

Consol  gold  9s 1919  M 

Consol  gold  4s 1943  M 

Convertible  g  3  4a 1915  J 

Convertible  g  34a. 1912  M 

Alleg  Val  gen  gu  g  4a.. .1942  Nl 
CI  A  Mar  1st  gu  g  4 4s..  1935  M- 
DRRRABgelstgu4sg.'36  F 
GrRA  I  ex  1st  gug  44a  1941  J 


N.-1W8 


Bui 


Ask 
4  109  4 


108 
LC8 
LOl      

100      

102  4  Sale 


122 

133 


%.. 

4138 


L24 

4  139 


114  4. 

10s 

121  . 

119  . 

]"■;  . 


974. 

74     . 

101%. 


115 

1184 


103     107 
1064 


1254. 


»94     1644 


m   

iss   

13»4 

13*% 

rO€4s«ie 


9 


iktl'J 


l«%ftft}« 
1^44...... 

7a     , 

10*7, 


124>4. 

iVi^ '. 

1<93%  , 

D**4. 

92  4. 

1144. 


1U%. 

u2    . 


101    

113%  115 
1044 


1084. 


934. 

*9S4\ 
1194. 


1164. 
1164. 

984. 

974. 

97     . 

97  . 
104  . 
113%. 
113%. 


103%. 
924  . 


119     . 
106  4. 


110 

102 

D>5 

1044 

110 

101% 

109% 


Sale 
Sale 


WmVt 

h'unae  or 
Last  Saie 


Low       Jrtgh 


1«K% 
100 

!  (>'!'.,  .J 

99  4  J 
102  4 


*>3 


inn 
109 
ly  "or. 
1  n- •(►;,. 
1 92  4 


102      Muy'05 


Ma>*05 

Jan  "OS 


199%  Apr'94 

rji     Feb '06 

119  .rne'tr. 
100  .T'ly-05 
100  4Xov'00 


U6  4Muy'W4 
i05  4Marv05 


119  4Mnr'(>5 
11S4  1184 
L13%  Jan '02 


107  4  Feb '05 
103  4  1054 
101     MaitOl 


131%  Apr'03 


104         194', 
103  4Jaa'05 


rlll4FeA,0r,, 
183  4Jn«'»».1 
t»34M»y*03 
l*2  4Do*>KI 

10-i4     Itfft 

964J,ly,«S 
97  96 

l»94F«b'0fl 

tm    A^g'W 


lJOt 


0*%     1«6 
:fi4%J»ae'0i' 
77%        7Y«« 
77     J»ir*»5 
96SiJlyiJ6 


19fl4Ar>r'9. 
132  Jly  '9y 
112  4Jty'«3 
U>9  J'letl,) 
1004  Apr'O^ 
92  4Ai>r'(T5 
4144     1144 


11- 
•111 


4  Feb '05  ... 
4J1y'0S  ■•- 


1014  J'ly'05 
114%  J'ly'O" 

104  4Aug*05 
102  Apr '02 
1034  108  4 
106  Jan  '05 
Noy'98 
J'ly'05 
J'ly'05 
J'ne'05 


102 
94 
98 

120 


1084Aug'03 


96     Jan'01 

102     Nov'00 

98%  Apr '04 


113  J'ne'0> 
113  4  J'ly'05 
112  4  J'ne'05 
103  J'ue'05 
93  4Ang'05 
127%  Oct '02 
121  Mar'04 
119  Apr'01 
107  Feb'05 
U14Sop'04 

106    Aug'o;; 
101%    102 

104%      105 
102     Nor'97 
110     Jan '05 


1114J'ne'05j 


I/O 

"s 
73 


4if 


52 
193 


Range 

Since 

Jonuary  1 


Low    7/117/1 

L*07»ai*i6*" 

107     109% 

994  102 

99  4 1 1 1 1 4 

100     1034 
102     1034 

124""  124" 


12 1      124 

119     130 

11)6      106 


105%  105  4 


118      1194 
1174119% 


10741074 
104     106 


103     106% 
1034103  4 


1114U14 
13341334 
132  4132% 


LOO     104% 


•   118 
111 


97      100% 
94  4    98 
•1O94109  4 
100     103 


1 044 1 06% 

1034  105  k 

764    7S4 

744    77 

994101 


125  4126% 


107%  109 
99%  101 
9*4    924 

11441164 


41184 
4113  4 


9941004 
113     116  4 

1024104  4 


10841H4 

106     106 


94        94 
97       98% 
117% 120 


113      114% 
U24H3% 

I.124113 
103      103 
93        93% 


106     107 


101%lol% 
1014107 


110     110 

ill"  i'if  4 


ailSCELLAXEOL'S    UONDS— Continued  011  Next  Pajje 


<  niii  anil  Iron 

Col  Fuel  Co  gen  gold  6s... 
.  A  I  CogenslgSs.. 

Convertible  deb  g  5s 

Trust  Ooetfa 

Col  induslsiconvSsgu  A. 
let  oonv  5a  gu  Scries  B. 

Coutiu'talClstsr  gu5sg 

Or  P.ivCoalAC  lat  g  6s.. 

Jefl  A  Clear  C  &  1 1st  g  6s. 
Id  gold  6e.. 

Kan  A  H  C  A  C  ie't "ef  go's! 

Pleas  Val  Coal  letgaf  5s 

Tenn  Coal  gen  5a. 
TeDn  Div  lat  g  6s.. "".a 
Bum  Div  1st  consol  On 
Cah  C  M  Co  let  gu  g  6s 
DeBarCAICogugos. 

V  Iron  Coal  A  Co  1st  g  5s. 


1919 

M-N 

1943 

FA 

1911 

F-A 

1984 

F-A 

1934 

F-A 

1962 

F-A 

1919 

A-O 

J-D 

19-JO 

J-D 

1951 

J-J 

1928 

J-J 

J-J 

1917 

A-O 

1917 

J-J 

1922 

J-D 

1910 

F-A 

1949 

M-S 

105 

1034. 


94 

"73*4  Sale" 
71%  Sale 


1034105 


99 

11041134 

110      


101 
90 


Sal.) 


107  4 

103  4 
90 
874 
734 
71% 

107% 
102  4 
107 
102  4 

104  4 
LOS 

BB 
110 
112% 
IU2 
104% 


Oct  '04 
J'ly'05 
J'ly'05 
Apr'05 

73% 

72 
Deo'04 
J'ly'm 
Mar".  1 7 

Oct  '03 

J'ly  -05 
Oct  'OO 

J'ne*06 

.Mai '1  5 

90 


10-2      105  4 
85       90 
84       89  4 
68       70  4 
00  4    74  4 


104  4107 

93  4  : 

1  11 
1104 


103 
80 


Teleprrnph  jind  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Uomru  Cable  Co  let  j;  4s. .2397 
KrleT  A  Tool  tr  g  s  t  6s..l926 

Met  T  A  T  1st  s  f  g5s 1918 

X  Y  A  X  J  Tel  gen  g  58..  1920 

Weal  Union  col  11  cur  68.1938 

Frt  and  real  oat  g  4  4a...  1950 

Mut  Uu  Tel  a  land  08...1911 

XorUiw  Tel  g-u  I  4  4s  g..  1934 

XnnuiuctiiriiiK  &  InduHtrinl 

Am  Cot  Oil  ext  4  4s 1915 

Mo  Hide  A  LletsrgOs.-lor.) 
Aiuer  Ice  Secur  deb  g0a..l925 
AiuSiurits  Mig  lat  g6e.. 1916 
Am  Thread  lbl  col  tr  4a. ..1919 

Am  Tobacco  40-yr  g  6s 1944 

4s LBS1 


J-J 

t\ 
M-N 
MS 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
.1-S 
J-J 

\-o 

F-A 


'97^*98* 

iV6%!!;;; 

ii2"Sai"e 

106  100% 

107  .... 


974    98% 
99%  Sale 
-<0     Sale 

'  V'iuj  '.""', 

1104Salo 

75  4  Sal'' 


96%  J'ly '06 
98  98 

1 09  Oct  '99 
109  4May'0.'> 
Mi34J'ly'03 
112  1 12 
in:, ',  1064 
llu 4  Mar'05 
103     J'ly '01 


984  984 

984  994 

7.14  w> 

101  1014 

D  1  >■!  J'ly  '05 

115%  110  4 

75  76  4 


a 

81 

i 

255 
SO 


964    984 
98        98 


109  4109  4 

ib8%iis" 

104  4  1074 
110%1104 


9S4101 

Oil  4  1004 
77       80 
9  1       101  '« 
s7  4    90 
1104  lis  4 
71        77% 


•No  price  Friday;  lateat  bid  and  asked  this  week,     a  Duo!  an      oDue:eb     <  Due  day     ,j  Due  ,  ue     A  Duo  j'ly     p  Due  Xor     *  Option  aalo. 
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MONO:-, 

N.  Y.  STOCK  EXCHANdK 

Wbkk  ending  acq  11 


Pen n  KR — (Continued) 

PhilaBal&  W  1st  g  4s. .1  948 

Sun  <&  Lewis  1st  g 4a...  1936 

U  N  J  RR.kOaugeu4B.19t  i 

Pensacola  &  Atl  See  L  ifc  Nash 

Peo  <fe  East    See  C  C  O  <i;  St  L 

Peo&  Pek  Uu  1st  g  6s. ...1921 

2d  gold4%8 M92  1 

Pere  Marq— Cli&  W  M  6s  I  92  i 

Flint*  I'M  n  Os 1920 

1st  consol  gold  5s 1989 

Pt  Huron  Div  Istg68.19a9 
SagTusA  11  isl  gug  4b.  1931 
Phil  H  &  W  See  Penu  Eli 
Phila  &  Reading  COBB  78.1911 
Pme  Creek  roe  guar  6s.. .1932 
Pitts  Uiu  <fc  St  L  See  Peim  Co 
Pitts  Cleve&Tol  See  B  &  (> 
Pitts  Ft  W  <&  Cli    See  Pcnn  Co 

Pitts  June  1st  gold  0s L922 

Pitts  &  L  Erie  2d  g  6s.. .al926 
Pitts  McKees  <fc  Y  SeeN  V  I  !eu 
Pitts  Sh  &  L  E  1st  g  6B..1194C 

1st  oonsol  gold  os 11)43 

Pitts cfe  West    See  15  &  O 
Pitts  Y  &  Ash  1st  con  os.  J  '.127 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  48...  1961 
Rensselaer  Ja  Sar    See  D  t^  li 
Rich  &  Dun     See  South  Ry 
Rich  &  Meek    See  Southei  u 
Rio  Gr  West  See  Den  &  Eio  Gr 
Rio  Gr  Juno  1st  gu  g  5s. ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Ceul 
Rutland  1st  con  g  4%s 1941 

Rut-Canad  1st  gu  g4s...l949 

Sag  Tus  <fe  11    See  Peru  Alarq 
t  Jo  &  Gr  Isl  1st  g  4s. ..1947 
St  Law&  Adiron  lstg  6s.l99C 

2d  gold  0s 199u 

St  li  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    A'ee  M  P 
StLKC&N    See  Wabash 
St  L  M  Br    See  T  RR  A  ol  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  0s 1931 

General  gold  6s 1931 

St  L  cte  S  F  RR  cons  g  4s. .'90 
Southw  Div  1st  g  5s. .1947 

Relunding  g  4s 1951 

6-year  gold  notes  4  %..1908 
KC  FtS&  M  cong  08..1928 
K  C  Ft  S  <fc  M  Ry  ref  g  4s  1930 
K  C  <fc  M  R&B  1st  gu  58.1920 
St  Louis  So  See  Ilbuois  Cent 
St  L  S  W  1st  g  48  bd  ctfs.1989 
2d  g  4s  mc  boud  ctts...pl989 

Consol  gold  4s 193* 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%s..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193" 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1906 

Nor  Div  1st  gold  4s 194b 

Minn  Union  1st  g  6s.. ..1922 

Mont  C  let  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  6s 1937 

Will  &  S  if  1st  gold  6s.. 1936 
St  P  &  Nor  Pac  See  Nor  Pac 
StP&S'xCity  &eeCStPM<fcO 
Salt  Lake  C  1st  g  a  i  6a.. .1913 
S  Fe  Prea&  Pulstg5s...l94* 
S  A  &  A  P  See  So  Pao  Co 
S  F  <fc  N  P  1st  sink  I  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s...  1949 

Fla  Cen  <fe  Pen  1st  g  58.1918 

1st  land  gr  ext  g  5s...  1930 

Consol  gold  56 1943 

Ga<&  AlaRy  1st  con5sol945 
Ga  Car  <fe  No  1st  gug  5s  1929 

Seabtfc  Roalst5s 1920 

Slier  Shr  &  So    See  M  K  &  T 
Su  Sp  Oca  <fc  G  See  AU  Coast  L 

Sod  Bay  <fe  So  1st  g  58 1924 

So  Car  &  Ga    See  Southern 
So  Pao  Co— RR  1st  ref  48.1955 
Gold  4S  (Cent  Pac  coU).A:1949 

Registered fcl949 

A  &  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1940 

Registered 1940 

Mort  guar  gold  3%s.. £1929 

Through  St  L  1st  gu  4s  '54 

Gal  Bar  &  S  Alstg6s..l91u 

2d  gold  7s 1905 

Mex&  Paclstg5s 1931 

Gila  VG&N  1st gug5s.l924 
Hous  E  &  W  T  1st  g  6s. 1933 

1st  g-uar  5s  red 1933 

H  &  TClstg6sintgu..l93 
Consol  g  0s  int  guar. ..191* 
Gen  gold  4s  int  guar. .1921 
Waco  &  N  W  div  1st  e  6s  '30 


M.N 
J-J 

Wl-S 


M-N 
J-D 

\-o 

A-0 
F-A 

J.LI 
J-D 


J-J 
A-0 

A-O 
J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J.J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-0 
O 
J 
J 
J 
J 


A 
J 
J 
J 
J 
J-D 


J 'rice 
Friday 
Aug  11 


Uia        Asic 

loim 

100*4 

1131*, 


Low        Moil 

loo^J'iy'oe 


120  "a 

1011      103  S, 
105U 

iais4 

114     

115      


110  H>  Sep  '04 


123  's  Ja»  '05 
101  J'ly'04 
109  Apr'02 
rjl:,.|  J'ly'O" 

113  J'ly'05 

114  J'ne'05 


118     . 
100  'a. 

1197B . 
118 


115 

102%  Sale 


100 \ 101 


106<a 

75       76 
89     


94 
125 
135 


103     

103     

127J4 

113     114 


102 

89     Sale 


122     

90     Sale 
102     


99  99% 
84  84  »a 
82  L4  Sale 


109% 

138     139 


11234  . 


110^112 
104     


104 


1*0 
136 


J.J 

M-Sl 

J-J 


A-0 
iVI-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-J 


J 

J 

J 

D 

.1 

l' 

J 

J 

w 

A 

s 

A 

.1 

1) 

A 

0 

F 

A 

J 

1) 

VI 

N 

M 

N 

M 

N 

VI 

N 

J 

J 

A 

O 

A 

(I 

Vi 

N 

U7a4  . 
121  "a. 


110     . 

10958. 


90^,  Sale 
104  V 101  ?fc 


108  ... 
10338... 
107%... 
11134  U2% 

HO^ 

110     114 


Week's 
Range  or 
Last  Sale 


110 '^  Apr'04 
137     Mov'97 


120     Oct  '01 

112%  Dec '0* 


120%     120% 

08     J'ly'97 

116     May'05 
10238      l"23j 

100  Jan'O; 

101  101 


109  Mar'05 
76  J'ne'05 
89     Jan  '05 


10334  May'04 
lOl^Nov'Ol 


94 


94% 


103     J'ne'05 

104%  Feb  *0  5 

131     May'05 

114     J'ly'05 

100\i  May'05 

102 14      102 14 

88%       89% 

96     Dec'04 

25     J'ly'05 

SO'^        90 


99%  99  \ 
84^  84% 
82  82% 


113 
138 
140 
111 

116 
111 
104  . 
106 
104», 


J'ly  '05 
i4Aug'05 

May'02 
%  J'ly'05 
%Apr'oi 

11138 

104% 

May'01 

Mar'05 


So 


2] 


1 
156 


60 


38 

12 
155 


Range 

Since 

January  1 


Low    High. 
106:,«  109% 


123%  123% 


I  l:i%  123 
112      114% 
114      110% 


117%  121 


116  116 
lOO'glOl 
100     100 

08%  101 


109  109 
75  77 
89       89 


138 


124  May'06 
135  Jan '05 
13434  Dec'04 
118%  Feb '05 
117     Jan '04 


110     Jan  '04 
108     May'05 


90  91 

104%     10478 

95     Mar'06 

109     Feb'05 


105 


97     Sale 
95       95% 


107% , 

10034  Sale 


89  %  sale 

98  %  100 

106% 


110% 

107%  110 

105     

103     

110     

*110      

100% 

123      


109%  Mar'05 
112        113 
110     Jan '05 

lll%May'03 


102     Jan  '03 

967a  97 
94%  95% 
94  May'Oo 
104  10434 
100%  100% 
99%Mar'03 
8834       89  % 


103%Mar'05 
103  Sep '04 
115  Feb'05 
107%J'ne'05 
107%  Feb'05 
103%  J'ly '04 
1123i  J'ne'05 
113  Dec'04 
100  J'ly'05 
127%  Feb '0* 


30 


93   96 


102  104»< 
104  104% 
129%  132 
112%  116 

9934  100% 
101  102% 

88%  92% 


124%126% 
88%    92 


06%  101% 
84  87% 
80%    84% 


108%  113 
136     139 


110%112% 
103     105 

io434  i"0434 


336 
2; 


111 


IS 


111       11S34 


123     124 
135     135 


118%118% 


108     108 


84»4    92 
102     104% 

95       98^8 
109     109 


109%  109% 
109%  114 
110     110 


95% 

92% 

91 

108% 

100% 


98% 
97% 
94 

111% 

104 


87% 
i.08% 


90 

iio7i 


113%. 

107% 
105% 


115 
110 
107% 


110% 
"95% 


11234 

ibo% 


BOOTH 

N.  Y.  STOCK  EXCHAX'i  E 
Week  Endino  Auq  11 


Southein  Pao  Co — (Continued) 
Morgan's  La  &  T  1st  78.1918 

1st  gold  68 1020 

No  01  Cal  1st  gu  e  6s. ...1907 

Guaranteed  gold  5s 10:;^ 

Ore  &  Cal  1  st  guar  g  68.1927 
S  A  <fc  A  Pass  1  st  gu  g 4s.  1943 
So  Pot  Argu  1st  g6B...el909 

1st  guar  g  (is cl'.iln 

S  p  ol  Callst  K  6s  ser  B.1905 
1st  g  6s  scries  0  &  D...1906 
1  kt  g  68  series  E  <fe  F. . .  1 9 12 
1st  gold  6s 1912 


Frtce 
Friday 
Aug  11 


Week's 
Range  or 
Last  Sale 


A-0 
J-J 
J-J 
A-O 

.J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 


Bid 


Ask 


1st  eon  guar  g  6a 1937  M-N 


Stamped 1905-.. 1937 

SPacol  N  M02  1st  g 6s. .mil 

Texcfe  N  O  1st  7s 1900 

Sabine  Div  IstgOs 1912 

Con  gold  5s 1043 

Southern— 1st  con  g  5s 

Registered 1994 

Mob  &  Ohio  coll  far  g  48. .193d 
.Mem  Div  1st g  4%-6b... 1996 

St  Louis  div  1st  g  4s 195] 

Ala  Cen  R  IstgOs 191s 

Atl  &  Danvl8tg4s 194S 

2d  48 1048 

Atl*  Yad  lstg  guar  4s.  19  19 

Col  &  Green v  1st  us 1916 

E  T  Va  &.  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1056 

E  Ten  reor  lien  g  5s 1939 

Ga  Pac  lty  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s8taniped 1927 

Rich  <fc  Meek  1st  g  4s.. .1948 

So  Car  <fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1930 

Guar  starapefl 1936 

WOikW  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6a. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  1st  g  6a.  1939 
Stat  isl  Ry  1st  gug4%s.. 1943 
Syra  Bing  &  N  Y  See  D  L  &  W 
'perAolStLlatg4%s..l039 
1 1st  con  gold  6s. ...  1894-1944 

Gen  refund  s  I  g  ^s 1953 

St  LM  BgeTergu  g  5s. 1930 
Tex  &  N  0    See  So  Pac  Co 

Tex  &  Pac  let  gold  6s 2000 

2d  gold  inc  5s 9^000 

La  Div  B  L  1st  g  5s 1931 

WMinW<teN  Wlatgu5a'30 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan<fc  M  1st  gug  4s 1990 

TolP&  Wist  gold  4s. ...1917 
TolStL&WprUeng3%s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s  Jil946 

Ulster  &  Del  1st  con  g  6s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Regis  tered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

Guar  refund  4s 1029 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

Ver  Val  lud  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

lat  lien  equip  a  fdg5s..l921 
1st  lieu  50  yr  g  term  4s. 1954 
Det&Ch  Ext  lstg  6s. .1941 
DesMoin  Div  lstg  4s. .1939 

Oni  Div  1st  g  3%s 1941 

Tol&  ChDiv  lat  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  0  &  W    See  Southern 
West  Maryland  lstg  4a. ..1952 
Weat-N  Yds  Pa  lstg  5s. .1937 

Gen  gold  3-4a 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 

WVaCentdiP  lstg  6s. .1911 

Wheel' g  &  L  E  1st  g  5s...l92ti 

Wheel  Div  1st  gold  5s..  1928 

Exten  &  imp  gold  5s.. .1930 

RR  1st  consol  4s 1949 

20-year  equip  s  1'  5s  ...192* 
Wilkes  <fc  East    See  Erie 
Wii  &  Sioux  F  .See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.  1949 


M-N 
J-J 
E-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 


A-O 
M-S 
A-O 
J-D 
J-D 


118%  1*2% 
101% 

116     

103       

88% 
106%. 

10034  , 


89 


103%  . 
113%. 
118%. 

U7->i . 

108%  . 


Ill 

119 


119% 


101  . 
117      . 

99%. 
115      . 

95%. 


96% 

118% 

116%  Sale 

1*0%  12* 

113% 

1-3% 

124-s 

114% 

112 

95 

110      111 

114% 

110 

111% 

114% 


94:»4  .. 
113-4  .. 


Low  High 
lL".".JNov'04 
1*2  Dec'04 
108     Sep  '04 

113  Jan '01 
104%J'ne'"5 

88  %  88  >< 
106%  Apr  'or. 
109%  Jan 'OS 
103  J'ne'05 
104%  Deo*04 
115  Mar'05 
114%  Dec'04 
119  Feb '04 
H<8;',.  J'ly'05 
109%  1'eb  '00 
102%  J'ly '05 
112 '«  Feb'06 

111  Aug'05 
118%  119% 
110  Feb'04 
III'.  100J4 
118:,4  J'lie'05 

100  Aug'06 
L18    J'ne'06 

98%Mar'0i 
90 -a  Dec'04 

116%  May'05 
115%  115% 
120%     120% 

114  Main;, 

121%  J'ly 'OS 

1263i  J  ne'05 
114%  J'ly'05 

112%  Jan '06 

93  Feb'05 
109%  Aug'05 
123  Eeu'O* 
110  Dec'04 
114%  J'ly '05 
H4%J'ne*06 
114%  J'ne'05 

97  J4  May'05 

115  J'ly'05 


131^ 


112     . 

120%. 
100  . 
ill      . 


122%  123 
95%  sale 
10oJ4 


114% 

115%.  .  ., 
KS 

9.34 

93      

91  %  sale 
8534  Sale 
98        99 

112% 

93      

105%  Sale 


133%  Sale 


103%  104 

123% 

117% , 

96%  Sale 


107- 


110%112% 

118        11834 

106%... 


71  %  Sale 
102     

92% 

110     

90% 

86% 

95 


99 


89 
33 


Sale 
bale 


-O  *  87%    83% 


52 


No 


117 
100 


J'ly '01 
Nov'Ol 


lll%Apr'05 

1*2>4  J'ly'US 

99%  J'ly  '05 

ll*%J'iy'04 

123         123 

95%        96% 

106%  Aug'06 

100%Nov'04 

110-4  J'ne'Oi 

111     May'04 

107%     107% 

97%  J'ly '05 

93  93 

91%       91"% 

85%       803 

98     J'ly  '05 

11058J'ue'05 

95%  Jan  '05 

10534      105  % 

105a4  J'ly'05 

130%      133' 

137^  Apr'05 

103%     1033< 

126%  J'ly '05 


117% 
96% 


117% 
96% 


112     Deo'03 
114'aApr'O* 


103%     10334 


107% 

90 

70 
103 

92 
111 

97 

88 

97 


lol 


OS 


Range 
Since 

January  1 


Low    High 


101  104% 
91% 
106  108% 
109%  109% 
102%  103 


114%115 


106%109% 
108  109% 
102%  102% 
112      112% 

,11 
U7%121% 


9ii%  101 

118       1183« 

97%  100% 

117%  118 
95%    v8% 


03 
1632 
"29 

"1 

103 


25 


J 

.J 

A 

U 

N 

(M 

J 

J 

A-O 

■i 

-J 

F 

■A 

M 

-S 

J 

-J 

J 
1 

-J 

97  % 

109% 

98 
27 

li3% 
111 
93 

bale 
111 

112%J'ly'05 

118%     118% 

Aug'05 

Feb'05 

71% 

103 

Apr'05 

Aug'05 

Nov' 04 

Apr'05 

May'05 

109%Mar'03 

8H^       89 

38  38% 


37%       83 
119%J'ue'05 
98%  J'ne'05 
40     Mar'01 

112  May'OJ 
114%  Mar'05 
114%. May'Oo 
114  J'ne'05 
93  93% 

102     Jan '05 


126 


94%  Sale 


U334 


116%116% 
114      116 
119%  122% 
114      116 
121%  125 
123%  1*7 
11434  118 
112      112% 
96%    98 
108      111 


114  114% 
114%;  117 
114%114% 

97       97% 

115  116% 


111%112% 
121      123 
9834l01% 


120%  123% 

9334  102 
1U%111% 

i.14  %  i  1 6% 


110     112 
95%    98% 


110%113 
95%  95% 
10454  103% 
103%  106% 
112%  138% 
1163t  i.'.':4 
102  104 
124  127  % 
117%  120 
95%    98% 


9  7 


91 

89% 

83 

97 


95 

91% 

66% 
98  '4 


10334l04% 


43 


107%112% 
116     119% 
107     112% 
90        90 
66%    84% 
102     103 
92        92 
109%  112 


86 
95 


68% 
98% 


86% 
35 


95J4 
45% 


87  34    94 
118     119% 
96%    98% 


111      112 
114% 114% 

114%  114% 
113     114% 
92        95% 
102      102 


94%  104     90%    96 


MISCELLANEOUS    BONUS— Concluded. 


ftlauiiiiicturing  &  lndiiNti-inl 

Cent  Leather  20-year  g  5s.  1925 
Cousol  Tobacco  50-yr  g  4s.  1951 

Registered  4s 1951 

Distil  Sec  Cor  con  v  1st  g  5s. '27 
int  Paper  Co  1st  con  g  tjs.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g5s.'2S 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  M  fg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  I  deb  5s..  19*5 
Stan  Rope&  T  lstg  6s.  ..1946 

Income  gold  5s 1946 

US  LeathCosldebg6s..l913 
U  S  Realty  &  I  conv  deb  g  5s  '24 
U  s  steel  CorplO-00  yr5sut'G3 

Registered April  1963 

Va-Cnr  Chem  col  tr  5s  g,.191* 


A-0 
F-A 
F-A 
A-O 
F-A 
J-J 
J-J 
A-0 
A-0 
M-N 
J-J 
F-A 

M-N 
J-J 

M-N 
M-N 
A.O 


100%  Sale 
' 79% 


81 
107 
93% 


1063< 


Sale 


103% 
100 


87 
69 
62 

4 


60 

►    50 
3 

109%  110 

100%  Sale 

97%  sale 

97  %  Sale 

101% 


100%  100?,. 
79  Aug'05 
85%  Dec'04 
80%        81 

110  J'ly'05 
92  %        9234 

104  J'ly'05 
98%  Feb'06 

106%     106% 

85  %        85  % 

68     J'ly'05 

52  52 

3%  4 

110%  Aug'05 

100%  100^ 
96  97% 

96  9734 

100%  J'ly '05 


691 


5 
4 

"a 

98 

26 
5141 
6 


99%101 
74       84% 


77% 
108 

91% 
102% 

98 
104% 

85 

59 

42% 

1% 

108% 

93 

92 

92% 

99% 


82% 
110 

95 
105% 

98 
108 

93 

71% 

59% 

8 

112% 

103^ 

93% 

97% 
101% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk<fcImp5s    *f«  Cent  K  J 

Am  SS  Cool  W  Vag  5s 1920 

B'kl'n  FerryColstcousg5s'48 
<JhicJc&  St  Yard  col  g  5s.  19151 J  -  J 
DetM<fe  M  ldgr  incomes..  1911  A-O 
Hoboken  L&  I  gold  5s.. .1910  M-N 
Mad  Sq  Garden  1st  g  5s. .1919  M-N 
Man  Bell  H  <£;  L  gen  g  4s..  1940  M-N 


M-S 


M-N 
F-A 


Nevrp  No  Ship  &  D  D  5s  1^1991 
N  Y  Dock  50-yr  1st  g  4s. .1951 
Provident  Loan  Soc4%8.1921 
St  Joseph  StkYds  1st  4  %s.  1930 
St  LTerCupplesStat'niV  Prop 
Co  1st  g  4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ref  1st  a  I  g  6s.  1931 


105 


105 


105 


49% 
"85" 


J-J 
F-A 
.M-S 
J-J 

J-D  I 

J-J 

M-S 


96% 


100 


101     Sale 


HiOJ4.T'ne'02 

2     J'ly'05 

108    J'ly'05 

75     J'ly  '05 


50     Feb  '0* 


vi6%        96% 
100     Mar'05 


112  J'ly  Mi 
113%  J'ly '00 
100%     101 


IS 


103     105% 


48        58 

108      108 

71%    60 


94  %    98 
OS      100 


83%  'P 


•No  price  Friday;  latest  bid  and  asked,  a  Due  Jan   tiDueFeo   a  Due  Mar  d  Due  Apr  /tDueJ'ly    IfUueiuj;  j  jUeoct   p  Dae  Nov  o  "as  Deo   ;  optioa  sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record -Daily,  Weekly  and  Yearly 


i—JilQHMJil   ASH  Z.OH  HH1 

STOCKS 

Rtmg*  'or   Year 

Bangs  /«r  /r<  »unu 

CIUCAOO  STOCK 
EXOHANG  i. 

0/  tht 
Wfek 

^Vowini/ 

Uvf 

a  uy  s 

H  ad l 
Aug  V 

2  hitrsda  |/ 
Any  1  a 

jPrt  ■ 

ju.iV 

Qtsi 

Highest 

!.■' 

Higfti  si 

Kiiilimuls 

»188    188 

»1S5     196 

•i8«   we 

•186     196 

1.  (7  ,s  i 

1V0       Maf06 

ihlc  City  By IOC 

'me  Consol  '1'iac LUK 

L80    Jan    f 

L99     Feb   1 

155      Mai 

190     Aug 











......    ..---• 

... . 

>Si 

■hu-  >v  oak  Park ioo 

4    J'ly   t 

7^»  Jan   6 

8    Sep 

8     Nov 

...... ...... 

L  1i  a  I 

is         J'ly '08 

Do    i>rol IOO 

18    J'ly  I 

24     Jan  31 

33     Sep 

27     Nov 

.-•i 

84  \,    M\t 

84  "a   84  <« 

M'.,     M '-i 

68*4    m'i 

Last  So  1 1 

S3S-      86s 
'iSi        J*ne'Oo 

'lucmo  Subway LOO 

iluo  ir moil  Traol lOO 

4,540 

53      Maiiil 

81eJ'ne28 

S7'4  Aug    1 

13'8ivi)   :: 

■t     l'i-l. 

1 6     Nov 

;. u  si  Ha  1 1 

:t>        J'lv'n;. 

Do    pre! ioo 

28    J'ly  It 

51     Feb   2 

27S:Ma> 

45     Nov 

44      44 

43S-    44 "«» 

45', 

4.->         46  S 

15        45S 

■15          46  S 

k'ansCitv  Itv  A  l.i  ..  loo 

1,156 

60     Jan    9 

46  Si  Ant;    9 

28  4  Dec 

31      Die 

js^i.,    8b ij 

' s-:'., 





. .. 

Motroiiol  \V  S  Klnv.,100 

60 

BUSiJan   4 

B8*  Mayl2 

80 'l  NO! 

8  .      Nov 

ii\  J4j. 

24  \i    -:'4 

'24 

•24 

•24        25 

•2  1              25 

35 

20     Jan  18 

26"«  J'H023 

16      Mai 

28    Sop 

....    66 

■ 66 

68       63 



• (',■; 

Do     i>rc-f 100 

1 

50  Si  Jan  io 

68    J'ne22 

41     Mar 

68      Oct 



•UO       70 

»60       To 

_    ...... 

/.  o  st  Sale 

■io           J'lv'05 

Vm-tiiciiic  Street....  LOO 

66     J'ly  14 

99     Feb   2 

65     Mai 

88    Sep 

..      .    36 

•21  Si 

•21  «* 

:.  1 1  1 

.'-':IH       Aug'05 

Xortliwrstoni  Ulev..  100 

21      M  ny23 

24  Si  Jan  10 

15     Jan 

26  '1  Nov 

•63     

hast  Ha 

•94  Si    95'... 

tiO         J'ly'05 
»96          96 

no    liri'i...        ..ioo 

6 

60     Mar27 
Oil's  May  17 

68     Jan    6 

97  U  Mar20 

44      Apr 
90      Mai 

(17  Si  Nov 

95  "i 

•JO 

South  shu>  i:uv ioo 

98  Si  Nov 

•    H     

•28     

•28     

■J,  S.    28 

27»g    97*g 

•27         

jtreeta  WStablo  c  L  LOO 

325 

•27  Si  Aug   9 

29«4.1an    4 

38     Jan 

34     Oot 



S'S       98 

•88      89 

•08        

Do    prel ioo 

10 

97     Feb    a 

103'j  Mar'21 

82  Si  Apr 

103     J'ne 

•60     

■60     

•60     

Last  Salt 

i'J         J'ly  '05 

West  cine  street        ioo 
I>lUcellniieous 

40     J'uel2 

72     Feb   3 

38     Apr 

56  Si  Sop 

"Tf%*Ti«i 

"lfsi'iVv 

11%    lla-i 

'ii^'Yi^ 

"ii«b    "ivi 

Ulis-Chnlmers 100 

Do    ]iroi 100 

11  w»    11^ 

897 

9  Si  Feb    9 

14  ^  Apr  25 

SSiJan 

12  Si  Deo 

.... 

1 1 1       60  ^ 

6^S,    09»4 



70 

Do   prel loo 

646 

60     Jac  25 

73  Si  Apr  25 

81^4  Jan 

043,  Doo 



•87      

•  S;> 

•89     

1. a  si  S ale 

S2:,4      J'no'05 

Lmer  Radiator loo 

... 

76    Jan  24 

82»4  J'nel'2 

40     Mar 

79  Si  Deo 

•127  Si  133 

►1271*182 

•127^188 

53 '«   :>;;L4 

La  si  Salt 
•68       53 '4 

133       J'ly '05 
«5.S\,      

Do    i>ret 100 

\nirr  Shii»bl(lK 100 

300 

L25     Feb'21 
68    Jan  19 

LS8     J'lySl 

57     Mar30 

m^  Jan 
19     J 'no 

123  Si  Sep 

40  S2  Deo 

La  st  Salt 

1051*    Aug'05 

1)0     prof 100 

98  Sj  Jan  17 

105S;Mar27 

82     Aug 

94>4  0ct 

Last  Sale 

WS         .Mav'oi 

VinrrT.t  S  Hank. ...100 

183     Mar 

198     May 

.    tu 

• 40 

40 

• 40 

Last  Sale 

40          J'ly '05 

i.>o(h(A)<fc  Co 100 

38     Jan    4 

40     Jan    4 

33      Nov 

40     Nov 

•10«      1H) 

* 110 

110 

•105      110 

Last  Sale 

110       J'ly*06 

Do    pror 100 

105     Marl  7 

110     J'ly  31 

10034  Mar 

110     Feb 

;..") 

»62       54 

'5'2        54 

•52        54 

Last  Sale 

50         J'ly  '05 

lalAOhic  Canal  &D100 

50     J'ly '27 

148SaFob23 

10     Jan    6 

62     Apr  15 

52     Feb 

63     Aug 

'lc     

"10      

•10     

Lastsalt 

10        Feb'05 

entralTrnst  Hank. .100 
looaco  Anditoriuin 

150      Marls 
10     Jan    5 

120     J'ly 
10     Oct 

m^  Jan 

•  in    

lO^Nov 

•3.1 

*a4  - 

'J4 

*34 

Last  Salt 

I           J'ne'05 

;inoHrow'g<lsMalt'g 

.  ...» 

s<  J'ue  2 

1     Jan  18 

1     Jan 

l^Nov 

•6     

•6     

•8     

*6     

Last  Salt 

6          J'ly  '05 

6     J'no28 

7     Jan  20 

7     Feb 

8     Fob 

*              100 

157Si 

158     158 
45  Si    45  Si 

^155     100 
45Sl    45 Si 

,      160 
46           46 

'tuc  Edison 100 

'Inc  PneumatdcTool.lOO 

20 
92 

153     Jan  25 
32     Jan    7 

172     Feb 20 
52  Si  Marl6 

140     May 
18     J'ly 

173  Si  Nov 

36     Nov 

• 1  :5 

- 150 

• 185 

135      185 

135     133 

'134         

hlo  Telephone 100 

14 

125     May  4 

143  Si  Feb  17 

115     Mar 

147  Si  Nov 

..104 

104      104 

•103     104 

•103     104 

•103         104 

:ino  Title  <fc  Trust.. .100 

2 

95     Apr   6 

10534Mar  6 

86     Feb 

108     Oot 

•141      liiSi 

141  J«  141V 

141  Si  142 

142      142    , 

142     142^ 

142  Si     143 

Diamond  Match 100 

786 

134  Si  Feb   1 

143     Augll 

126SiFob 

142  Si  Nov 

58»4    58»4 

68           58 

Illinois  Brick  t 100 

Kans  City  Stock  Yds.  100 

75 

55     J'ue27 

66SjMay26 

Last  Sate 

34>-j      J'ly'O.. 

Knlokerbooker  Ice...  100 

11     Feb   6 

34  Si  Aug   1 

10  Si  Dec 

12     Oct 

Last  Sale 

Ti  Si      Apr '05 

Do    prel 100 

63     Feb  15 

7334  Mar22 

60     Jan 

62     Feb 

Last  Sale 

17        J'iie'04 

17     J'ue 

20    Jan 

Last  Sale 

«            l>ec  '04 

7  Si  Nov 

9     Deo 

Last  Sale 

AS         Aug'05 

Masonic  Temple 

. . 

44SiMiir27 

48     Aug  3 

42     Aug 

61     Jan 

Last  Sale 

!           May'05 

M11&  Clue  Brew'g 

. . 

'2     Jan  30 

2     Jan 30 

134  Apr 

2 '4  Jan 

Last  Sale 

iO         Nov'04 

National  Biscuit 100 

20     Nov 

25    Sep 

66  Si    5'>3< 

5634     59 

57  Si    58 

673«    58 

57  Si    58 

ht\       57*8 

2.U47 

54     Jan  25 

0534  Apr    3 
120 Si  Marie 

36     Jan 

68  Si  Deo 

114     114S: 

114     114 

IHS2IUS1 

114^H4Sl 

11418114S2 

1144     1143« 

Do    prel 100 

708 

lll^j  J'ly  1(1 

99  Si  Jan 

H6S2N0V 

00  S?     00  S? 

60^     60S, 

60  Si    60  S< 

62        62 

62  Si    62  "a 

63           64 

National  Carbon 100 

560 

41     Jan  25 

67SiJ'iif24 

2514  Mar 

46Si  Deo 

•iij      1115 

116     116 

Last  Sale 

5\         May'05 

Do    pref 100 

Page  Woren  Wire  i'enoe 

1 

110     Jan    5 
5     Apr20 

120     J'nel9 
634Mayi9 

95     Jan 

120     Sep 

Last  sale 

lol^    J'ne'05 

People's  Gas  L<fe  C'kelOO 

Pullman  Co 100 

3t  Louis  Nat  St'k  YdslOO 

99»6Mayl8 

110^4  Apr   8 

98«8  Fob 

U014NOT 

•106     

10b=>4  109 

109     110 

110     110 

loasiiio 

no      no 

-iwift  &  Co 100 

601 

106      Feb 26 

114     Jan    6 

99'8Apr 

110  Si  Nov 

85           85 

rue  Quaker  Oats  Co.  100 

12 

46     Jan  25 

92     J'ly  10 

3534  J'ne 

47  Si  Jan 

yv '•'  Ws 

97        97  Si 

97  Si    97  S, 

97  Si       97  S 

Do    prel 100 

Un  Stock  Yris(So  Om)100 
JnwnBau  <fe  P  Co. ..100 

43 

&6SiJaii    4 

98  Si  J'ly  26 

76    J'ne 

87     Nor 

Last  Sale 

10s*      Dec '04 

7»*Oct 

10  °8  Dec 

Do    prel 100 

1  Si     £% 

l^      1\ 

•l^      1°8 

Unit'd  Box  Bd  &  P  ColOO 

105 

1^8  J'ly  25 

2  Si  Apr    3 

«4  J'ly 

3"8  Nov 

B«a     97e 

934      97e 

9^      9-Tp 

9  Si      9S. 

634       9  Si 

8  Si         9S» 

Do    prel 100 

2,148 

8SiAugll 

14S»Apr    3 

7     J'ly 

2034  Jan 

■ 35 

33  Si    33  S, 

•33        34 

33Si    331j 

•33          34 

Western  Stone 100 

100 

23     Feb  15 

38SiAprl4 

14     B«p 

25SiDec 

t  Tliis  is  new  stook. 

Chicago  Bond  Record 


BONDS 

CH  ICAGO  STOCK  EXCH'GE 
Vkek  ending  acgcst  11 


Amer  Biscuit  6s 1910 

Amor  Strawboard  1st  6s. .1911 
Cass  Ave  &  FG(StL)  58.1912 
Clue  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol  Trac  4  Sis 1939 

Clue  Edisou  debent  6a 1913 

gold  5s A1926 

Chic  Auditorium  1st  5s.  ..1929 

Clue  Dock  Co  1st  48 1929 

Clue  EquHGas  6s 1905 

Clue  &  Mil  Elec  By  5s 1919 

<  Pneuni  Tool  1st  5s  .al921 
ClUC  Kock  I  &  Pac  KK  4S.2002 

CollatTrust  g  5s 1818 

Commonwealth  Elect  5s.6194;< 

Illinois  Tunnel  5s 1H28 

•  City  By  d;  Dt  Co  6s. 1913 

Kioc.kerb'cker  Ice  1st  68.1028 

street  El  1st  5s 102,^ 

In:ome5s 1025 

W  Side  E:  1st  4s 1938 

Extension  g  4s 193fc 

Koa  ill  Clue  St  1st  5s 190. 

Id  6a loo'j 

Kefundmg  e  4S<s 193] 

He  Clue  City  StBy  4Si8.1927 
N'jrlh\S'est'n  El  1st  4s... 1911 

Ogilen  Gas  5s ]y4 

wna-Tart  5s ] !  1 1  (j 

■  mH  H  B 1920 

4  1U8  Series  C 

4-oOs  Sence  E 

4-80s  Series  F 

I      ...le'a Gas  L&C  1st  6s.  1943 

BefundinggSs 1947 

Chic  Gas  Lt&C  1st  5s. .1937 
Consumers'  Gas  1st  5s. . 

I  Side  Elev  i  ^h L»2  I 

■'  <t  Co  1st  g  6s 1914 

m  El  (IxK)p)  5s 11)45 

II  Pacific  con  v  4s 191] 

j.iewinx  6s 191U 

Corn  2d  5d 

V.  est  Chic  st  1st  5s 

1*1  6a 1909 

•CI't68 li,U 

Consol  g  5s 1988 

>\  eat  Div  city  p.y  4  "38..1932 

VMlrnSton.'  .1908 

N 01 1-.— Accrued  inter.  - 


n 


F-A 

J.J 

J-J 

J-D 

J-J 

J-D 

J-J 

A-0 

F-A 

A-0 

J-J 

J-J 

J-J 

M-N 

M-S 

il-S 

J-D 

M-N 

A-O 

J-J 

Feb 

F-A 

J.J 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

J-D 

K-8 

F-A 

M-N 

M-N 

A-0 

M-S 

J-J 

J-D 

J.J 

J-J 

A-O 

M-N 

M-S 

M-N 

M-N 

F-A 

J-D 

M-N 

J-J 

A-O 


Price 
Friday 
Aug.  11 


Bid 


Ask 


100 


55 

*102Si.... 
104Sjl04l4 
97  Si  102 
100  S, 


70       72 


106 


106  Si 
97 


97Si. 


99  Si 


t94*8 

tb7Si    88 
100 


94  S, 


94 
90 

100  Si 

99      

9','Si 

tW6 

1U0      

12314 

tl06      

108»8Sale 

107S. 

10:114  103  \ 

103      

106      


Week's 
Range  or 
Last  Sale 


Low       Miyh 


100  Si  J'ly '05 

103  '4  J'ly  '05 

104  May'05 

103  Apr '04 
64  Sj  Apr '05 

104  Si  J'ne'05 
104     J'ly '05 

98      Feb '04 


10O«4  Nov'04 


71 
79 
80 
106  \ 
97 


71 
Nov'04 
Apr '01 

loe^ 

97 


82  Si  Sahe 


uMi-il    to  all 


1 00 '8  Feb'05 
98     J'ly'O 
99 '«  J'ly'O 
16     May'O 
94  ?8        94' 
87  Si  Aug'05 
97    J'ne'05 
96     May'05 

"90"  J'ne'05 
94 '4  94  "* 
90  Si        90«8 

'B8*».i  "■>■•'■'. 
9<J»4  J'ne'05 

99'8Autc'05 

100      ioo 
123l<  j'ucoe 
14)6        106 

108"4  108^. 
107  May'05 
lo:sS,  LOU'S 
L08    J'ne'05 

lOU'.i  J'ly '05 
114  Nov'ol 
J'ly '04 

No  Vol 
J'ly '05 
J  ni-'o  . 
Feb'05 
82  S, 

Jan  'ill 


81 
88 
94 
60 
80 
-_' 
88 
100 


Chicago    bo 


^-j 


ATo. 


10 


11 


llange 

Since 

January  1 


Low    High 


99  Si  101  "4 
103^  103  »4 
108     104 


2. 


ml 


62        66  Si 

103  Si  104  Sj 

104  10434 


68      80 


106Vl08l4 
95  Si    98  Si 

lOO'slOO',. 
97        OS's 
97'410O 
18       16 


I  'i 


90 
93  *4 

88 


96Si 

90  Si 
100 

9  8  Si 


99 
99  Si 

99  Si  D)i' 
li.O      10()34 

I2:i'i 

105  Si  I 

L07a< 

L07»i 
104  it 

L0219 

105  Si  107 


94 
60 

vii 


100 
60 
90 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


Bankers  National 

Calumet  National 

Chioago  City 

Chicago  National 

Chioago  Savings 

Commercial  National. 
Continental  National. 
Cook  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 
Hamilton  National . 
II  iburniau  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank. 
Milwaukee  Ave  stale. 
Nat  Hank  of  Bepublic. 
National  Live  Stock... 
North  Side  State  Bav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Praino  National 

Prairie  State 

Pullman  Loan  &  Bav.. 
South  Chicago  Savings 
Statu  Hank  of  Chicago. 
StOOk  Yards  Savings .. 

Union  Hank  

Union  Sioek  Yds  State 

Amer  Trust  &  Savgs.. 
■  .-niral  Trust  Co  of  111 
Citizens'  Tr  cfe  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Truai  Co 

Federal  Trust  <t  Bav.. 
First  Trust  a  Savings 
I  llinois  Trust  <fc  Sav.. 
.lack-on  Trust  <fc  Sav.. 
KenwoodTrA  Savings 
Merchants'  t/n&TrOo 
Metropolitan  Tr<fe  Sav 
N'orthern  Trust  Co  lik 

Koyai  'i  1  ual  Co 

1  luim  'I  rii-it  (Jo 

1  n  1  ru>t  ,v  Bav. 
'A'iKiiilawo  TriSiv  Bk 


Outstand- 
ing 
Stock 


2, 001), 000 

100,000 

200,000 

1,000,000 

&  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

5O0.0O0 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3.000,000 

2,000,000 

200,000 

fc2OO,OO0 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,00(1 
3,000,000 

750,000 

1,600,000 

500,000 
l.ooo.ooo 
1,000,000 

200,000 


Surplus  & 
Pro/Its 


stU,065,w62 

31,067 

168,801 

1,425,:;  1 ,", 

&65.314 

1,792,123 

1,232,536 

3,072 

3,561,208 

16,274 

274.G92 

5,973,000 

106.770 

627,237 

226,614 

141,896 

1,049,404 

155,785 

1 1 ,589 

263,164 

952,610 

1,302,966 

6,084 

49,586 

13,510 

69,598 

7;;. 721 

170,613 

81,875 

607,524 

101,615 

2:;, 50  I 

19,02'J 


Dividend    Record 


In         In     Per 
1903     1904    iod 


1.000 
Oli- 


os 7 
iiiil 


fclOl 

•is 

460 

Mergi  1 

898, 

56 

8,61  . 

2  5  7 
l,0*i  1. 

•117 

Hi 


177 
U94 
000 

1  w. 
075 
19) 
673 

2  1 4 
532 

748 

,,._,._. 

17o 


13 
15 

'12* 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 

10 

"S 

6 
15 

"e" 

Now 

"*8 

8 


Began 

N  e  w 

6 

1 
New  h 

6 

6 

8 
I1A111. 

16 

12 
6 

8 
6 

"if 
Began 


8+5 
12+3 

12' 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

.6 

"*8 

10 

"ti" 

6 
12+3 

6 

6 
Bank 

1T38 
8 
5 
6 

Mav'l. 
Bank 

7 
4 
ank. .. 
6 
B 

Trust 

12+4 

0 

8 

6 

"iY 
May  l, 


1-3 

Jan 
J-J 
Q-J 


J'ly  '(!.r<,  2 

Ian  '05,  8 

J'ly  '05,  4 

J'ly  '05,  3 


Q-J 

Q-J 

Q-J 
Q-J 
Q-J 
Q-J 

nk 
Q.J 


J-J 
J-J 
Q-H 
J-J 
Q-J 
Q-J 

h 


Last  J'aid 


J'ly 
J'ly 
I'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


•05, 
'05, 
•05, 
•05, 
•05, 
'05, 
•05, 
•05, 


lSi 

3 

lSi 

2 

3 

2Sa 


J'ly    '05,  lSi 


I'ly 

J'ly 

.\Uy 

J'ly 

J'ly 
i'ly 
J'ly 

Fly 


'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
'05, 
•05, 


4 
5 

1 

3 

lSi 

3 

lSi 

3 


Q-J 
Q-J 

Q-J 

\\<i 


Q-J 
Q-J 


O.J 

h 

1V3 


Q-J 

I    -A 


[90 


i'ly 
fly 

Hi- 
i'ly 


'05, 
•05, 

•05, 
'05, 


I'ly    '0 

J'ly    '05,   ls4 


Fly    '05,  1'4 

i'ly    '05,   1  Si 

Sav.  Bank 


J'ly   •< 


i'ly 

I'ly 
I'ly 

Aug 


'05,  2 


J'ly 
5. 


'06,    1  -j 


.  Dee.,  lao-J,  111  stoofcof  First  Cnx-\l&  Savings  B  oik. 
Bid  and  askeil  prices;  no  sales  w-.-r.!  in. id.,  on  tin- .I  ly.     t  No  price  Friday. 
OJJU^Dec.3L        tiLueJuue.    cDueAprU.         /i  Duo  Jul  v.         /- 


•       .  sj). :ei  il  divM    11  lot  30)6  doel.if.:  1  Aug.  10,  1 

•  •'  price  thii  week. 
I  -uriilus  to  be  increased. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 

» ->  ■■- '       ■>-'  ■  ■■--''  »>'  »■  i  ■  — - — 


Share  Prices — Not  Per  Centum  Price* 


Saturday 
Aug.  6 


•86%  87 4 
•10241084 

250  25U 
*lf.;j  164 
♦242  

177 'a  178 


*307  

*2S  29  4 

75  75 

170  170 


147  H7 
*84  87 
*91  


-174  18 

61  614 
•22  4  234 
202  202 


Monday 
Aug.  7 


87   87' 
102 '<  102% 
250  256 
154  154 
♦243   .... 
177  177 


♦307  .... 
"28   294 
75   75 

* 171 

*125  .... 


146  146 
♦84  87 
♦91  


207     207 

»  98 

•  '"     '    79 


*  1 4        16 
54        54 

•  97        99 

*l8o%130% 
♦98       983. 


•97 


98 
.114 


•22% 

914 

*6 
*26 
142% 
•139 
138% 

37  4 
103 

♦3% 
*116 
•22% 

•54 
•245 
*178 

40% 

87 
195 

♦14 
1354 
*148 
•12 
•240 

*94 
•10814 

22 
•26 

•3 
1064 

76 

33 


24 
91*2 


142  Hi 

140 

139 

374 
103  "* 


118 
22% 
64 


179 

463. 

87  4 
195 

14 

135  4 

24 

14 
241 

10 
10834 

22 


00   60 
•224  234 

202  202 


Tuesday 

Avij.  8 


87  4  873., 
102  v.,  103 
255  256 
153  153 
'243  .... 
177  177 


310%  310  >« 
28   28 

' 70 

' 170 

125  .... 


146  147 
♦84  87 
♦91  


174  174  *174  18 


206 


97  4 


♦14  16 
534  54 
93   98 

13141311, 
98   98 


974  97  4 
1134113  4 


23 

91 

•6 

♦26 

143 


23 
914 


144»4 


34 
107 
77 
33 


3539  354 
K10341034 
•  •50  *60 
•18  19 
*98  99 
*83  86 
•94  100 

6    6 

32%  S3% 

83%  84 


•10 

29 

3 

••90 

18 


11 
29 

3 

1 
184 


3m  31V 
••62  4  "75 

8    84 
•670  675 


234  234 
-6    64 
•60   *60 
69  %  71 
•14   144 
•76   78 
•112  113  4 
•24   2% 
13   13 

74  74 
24%  244 
*43g   44 

224    224 
94      94 
•96      '95 
144    144 
55%    6534 
24      2'8 
*14     14 
•28       29 
10041004 
-254    26 

»1         14 
103     103 
3         3 
•2  24 

734        7»4 

•124     126 
7         7>* 


13941394 
138  4139 

37       374 
102%  103% 

*3% 

'117     118 
♦224    23 

♦54      64 
246     246 
178     1794 

46%    474 

87        874 
195     195 

♦14      14 
186     136 
♦14a     24 
•12       14 
240     240 

♦94    10 
10834  109 

♦22     

*25       26 

♦3         34 
1064107 

77  4    844 

33       34' 


604  60  4 
♦•J 2 4  234 
202     203 


207     207 
974 

784    79  4 


-14  16 
534  54 
98       98 

1314131% 
97       98 


Wednesday 
Aug.  9 


87  4    88  4 
10341034 

•255     250 
154     154 

♦243      .... 
177     177 


'307     

♦27       28 

' 70 

170 

125     


146 
♦84 
♦91 


87 


174    174 
60%    60% 
♦22  4    234 
202  4  203 


♦203     203  4 

♦ 974 

* 794 


♦97       98 
* 113  4 


354    36  L4 
103  4104 
••50      -60 
•184    20 

984    984 
•83       86 
•94     100 

6         6 
334    344 

83%   844 


♦10       11 


84      84 
32  4    32% 
784    78% 
34       34 
•104    11 
•454    46 

4         44 
•12       124 
120     120 
•1%      2 


3  3 

I  1 

184  184 

314  314 

*-62  -75 

8  8% 

♦670  675 

♦•16  -20 

234  234 

*6  64 

♦•59  -60 

69  70 
144    144 


♦1144115 
♦2%      34 
124    124 

7%      7% 
24%    24% 

4% 
21 

94 
♦•90 
14 
54 
♦2% 
*14 
27% 


4% 
22 

94 
•95 
144 
65 

2% 

14 
28 


9941004 
254  254 
♦1  14 

103     103 
*2%      3 
*2         2% 
7%      8 
125     128 
6%      7 


8% 
33 
79 
344 
10  4 
453e 
3%      4 
124    124 
1L9     119 
1% 


84 
32  4 
78  4 
33% 
104 
45  4 


23%  2334 
♦91       914 

*6     

♦26     

1444  1454 
1394  139  4 
1384139 

37  37% 
1O24103 

♦3% 

117     117% 

23        23 

*54      64 
246     248 
179  4179  4 

474   474 

87%  87% 
195     195 

*14      14 

1364 

*lhe      24 
♦12       14 
240     241 

*94    10 
109     109 

22       22 
*25       26 

31 

1064 107 

844    90 

34       34 


•14       16 
54        54 
*97       99 
131% 132  4 
♦98  4    994 


Thursday 
Aug.  10 


SK4    894 
•103     1034 


255 
154 

•243 
178 


255 
154 


178 


Lasts  a  It 

'307     

•274    28 
♦74       76 

• 170 

Last  Sale 
Last  Salt 
166     167 


'97       98 
113     113 

24%    247, 


35%    36% 
103% 103% 

-60 

' 184 

99 

*83       85 
•94     100 

•54      5% 
33%    34% 

84       844 


♦10       11 


2%  2i6le 
•85      -90 
18%    18% 
314    314 


••624 

84 
670 


70 

8% 
675 


23 
•6 
•59 
68% 
14 


115 

24 

12% 

7% 

24% 

4% 

♦21% 

9 
♦•90 
14% 
644 
2% 
*14 
28 
994 
*25 
•1 
103 
2% 
2 

7% 
126 
6% 


23  4 

64 
•59 
7234 
144 
78 
115 

24 
12  \ 

7% 
24% 

4% 
224 

9 
•95 
144 
55 

3 

14 
28 
993, 
25  4 

14 
103 

2% 

2 

7% 
126 

7 


84  84 

32  4  323, 

784  784 

33%  34 

104  10  4 

45%  45% 


4 
12  4 


4 
12  4 


11941194 
14      1% 


234 

914 

♦6 
♦26 
143% 
139  4 
138% 

36% 
102  4 

♦3% 
♦117 

23 

* 

248** 
180 

474 

87% 
•193  4 

*14 
138 
*14e 
•12 
241 

*94 
♦1094 
*22 

264 

i.07" 
84 

i5234 


23% 
92 


1444 
1394 
139 
37 
10234 


117% 
23 
0l4 

249 
180 

49 

874 
195 

14 
138 
2  4 

14 
241 

10 
110 


204 

3>4 

1074 
87  4 
32% 


'146     

Last  Sate 
Last  Sale 
Last  Sale 
18  18 
604  604 
Last  Sale 
203  "4  210 
hast  Sale 
Last  Salt 

'2064 

Last  Sale 

• 80 

Last  Salt 
Last  Salt 

54        64 
-97        9:) 
131%  m7t 
♦98  4    99  4 
Last  Sale 

97  4    974 
113     113 


Friday 
Aug.  11 


89  4 
103  4 
'  255 
♦153 
243 
177 
174 
•307 
27  4 


89 14 

1034 

255  4 
154 

243 

177 

J'ly'05 


27  4 


170        170 
VJ6      J'ly'Oo 
7S74  J'ly'05 


299        299 

14534     146 

S44      Aug'05 

91         J'ly'05 

2S54   J'ne'i  " 

184       19 

604       60  4 


35%    364 
103%  103% 

'  -60 

' 18 

98%    98% 
•83       84 
♦'94     100 

5         54 
33%   34 

844    85 


•10       11 


2%      2% 
*-85       -90 
184    184 
31       31 
♦•60      -70 

84      84 
670     670 


234 
'6 
•58 
704 
*14 
*77 
♦1144 
-24 
12 

74 
24% 
♦44 
22 
9 
*-90 
14 
64% 
•2% 
♦14 
•  27% 
100 
-25 
•1 
♦103 
2  4 
24 
74 
♦122 
7 


t25  4 

64 
•58 
72% 
144 
78 
115  4 

234 

12% 
7% 

254 
434 

22 

9  4 
•95 

144 

54% 
34 
14 

28  4 
100 

25  4 
14 
105 
2% 
2  4 
7% 
125 
7 


84 
32% 
♦784 
334 
104 
454 
4 
12 
119 


8% 
32% 
79 
33% 
104 
46 

4 

12 

119 


14      14 


Last  Sale 

234    23% 
92       92 
6         6 
Last  Sate 
14334  144 
139  4  1394 
1384  138a 
♦364    374 
102%  103 
Last  Sale 
LastSale 

23       23 
Last  Sale 
249     250 
180 4 18 1 
48%    49% 
874    874 
♦1934195 

14      I1. 
1364137 

•14      24 
♦12       14 
241      243 
LastSale 

♦109% 

*22     

•26     

34 

1064106% 

82  4    854 

334  33  4 
Last  Sale 
LastSale 
Last  Sale 
Last  Sale 

35%  35% 
103410334 
Last  Salt 

18       18 

99 

LastSale 
LastSale 


30*4 

210 
267% 
'.33 

207 
.974 
79 
63 
IS 
54 
974 
1324 
98 


J'ly '05 

211 
May'05 
May'05 

207 
Aug'05 

79 
J'ly'05 
J'ly  '05 
54 
98 
13338 
98 
2744    Aug'05 
974       974 
•113         114 
2634        253, 
55  4       55  4 
147       Apr  '05 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


♦234 
♦914 


23% 

92 


?«4      Aug'05 
143%     144% 


13934 
139 

374 
1024 
4% 

2164 
♦23 
64 
251 
1834 
494 
874 
1934 
•14 


1393, 
139 

37% 

1024 

J'ne'05 

J'ly '06 

23i. 

Aug'05 

256 

1834 

49  4 

87% 

1934 

14 


14« 
11 
247 


Ihe 
11 
24!i 
9J4        Aug'05 
1094     109  4 

*22         

•26        

34 
107 
83 


34 
107 
85 


5         6% 

334   344 

844   84*4 
Last  Sale 

Last  Sale 


24       24 

♦■85      "90 

174    173, 

30%    30% 

Last  Sale 

8         84 

670     670 

LastSale 

25       25  4 

Last  Sale 

•58      -58 

70       72 

13%    144 

Last  Sale 

11441154 

•  24      2% 

11%    113< 


74 
25 

4% 
22 
9 
•90 
•144 
644 
3 

14 
28 
100 


74 
25 14 

4% 
224 

9 
•90 
144 
544 

3 

14 
28 
100 


254    254 
♦1  14 

103     105 
24      24 
24      24 
7%      7% 
125     125 
7         7 
Last  Sale 
8%      9 
324    32% 


77  4 
334 
104 
4534 
4 

♦114 

119 


77  4 
83% 
10^ 
45% 
.4 
12 
120 


1%      1% 


234 
2.2.24 
454 
200% 

35% 
1034 
■40 

18 

98 
Si  4 
9V  4 


J'ly'05 

J'ne'05 

J'ly'Oo 

J'ly'05 

363, 

1044 

J'ne'05 

18 

98 

Aug'05 

J'ne'05 


64         54 

844       34% 

844       85 

25         Aug'05 

204      Aug'05 


"24 
•86 
184 
30% 


■90 
184 
31 
65        Aug'05 
S%         84 

15        Aug'05 
25  25  4 

64        J'ly'05 
•58         -58 
694       71 
144       144 

79         J'ly  '05 

•1144     1154 


2% 
12 

74 
24% 
*4 
22  4 

9 

"l44 
54 

■'14 

"99" 

♦254 

1 
103 


23, 
12 

7% 
25 

4% 
23 

94 

"l44 

544 

""14 

*99" 
25% 
1 
103 


-310 

2%e 

7% 

7% 

125 

125 

7 

7 

24%      JPne'05 

8% 

9 

32% 

82% 

33 

334 

4534 

45% 

34 

3  4 

11% 

113, 

119. 

120 

14 

14 

Knilreaus 

AUh  Top  *  .Sunta  FelOl 

De     pref 100 

Boston  &  Albany 100 

Bo»t«n  Elevated 100 

B«.iten  <fe  Lowell 100 

Bnston  <fe  Maine 100 

Do     pref 100 

Boston  &.  ProvidencelOO 
Boston*  Wor  Elec  Co 

Do    pref 

Chic  JnncRyJfc  U  8  Y100 

Do    pref 100 

Con&  Mont  Class  4..  100 
Conn  &,  Pass  Riv  pref  100 
Connecticut  Rivor...l00 

Fitchbnrg  pref loo 

Ga  Ry<fc  Electric 100 

Do    pref 100 

Maine  Central 100 

1I&8S  ElectneCes 100 

Do     pref 100 

Mexican  Central loo 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..l()0 

Seattle  Electrio 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &.  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNash&  KocU.,100 

Miscellaiicotts 
Amer  AgrieiU  Chein.lOf 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Retln 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 

Amer  Woolen 100 

Do    pref 100 

Boston  Land. 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iren  &  St.. 

East  Boston  Land 

Edison  Elec  IlUun...lOO 

General  Electric 100 

Mass'chusettsGasCoslOO 

D»     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  coralOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Eruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 11 

U  S  Leather 100 

Do    pref 100 

U  S  Ruuuw 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zino  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)iil 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold... 
Copper  RangeConColOo 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Gran  by  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mont-ana Coal<fc  Coke    25 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)  10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

SantaFe(Goid&Cop)  10 

Shannon 10 

Tamarack 25 

recumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

UnitedStiites  Mining  25 
UuitStatesCoal&Oil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Sales 
0/    the 

Week 
Sltares 


1,310 

134 

87 

123 

1 

202 


Range  for  Year 
1905 


Lowest 


89 

231 


18 
10 

91 


3: 

420 


3,041 


'J  -l 


162 


515 

77 

3.800 

28 


65 
22 

104 
1 


685 
403 

25 


153 

X241 
J!  172 
171 
305 


77%May20 

99  4  Jan  25 

254     Jan    3 

Aug  8 

M»y26 

J'ne  2 

Jan    6 

Jan  18 

134Jan  17 

63  4  Jan  17 

150     Jan  13 

124     Jan    9 

186     Jan    4 

l604Jan  19 

285     Jan  12 

142     Jan    3 

59 4  Jan  16 

86     Jan    4 

175     Jan  24 

13  4  Feb  11 

55  4  Febll 

19%  May    1 

195  '4  May23 

165     Jan  19 

232     Jan  24 

205 4  Jan    5 

79     Jan    9 

J'ne27 

Apr  13 

Jan  18 

Jan    5 

9 

6 

May  23 

Jan  18 

Jan    3 

Jan    3 

21 4  Jan  27 

65  4  Augll 

146     Mar20 


Highest 


77 

50 

15 

50 

93  4  J  an 
113     Jan 

96 
172 

93 
112 


6,858 

102 

1,629 

1,488 

760 


206 

i]i44 

117 

9,102 

3,002 

42 

100 

129 

97 

32 

160 


105 

98 

10 

100 

1,085 

12,879 

793 


18,207 
5,872 


14 
61 


735 

12,488 
8,395 


10 

646 

100 

1,890 

1,015 


5,415 
20 


6,624 

i',050 

72,214 
1,830 


50 
170 

1,060 

3,035 

4,884 
225 

1,200 
515 
•^75 
720 

2,895 
305 
200 
335 
585 
30 
10 
105 
500 
705 

1,242 
66 

1.2s5 


1,893 

5,425 
346 

7,532 
280 

1,903 
655 
400 
155 
670 


194  Jan 

86     Jan    3 

44  Apr  13 

20  Jan  1" 
1304May23 
132  May2i 
137     May  2  8 

21  Jan  23 
92%  Jan    3 

34  Maris 
116%  J'ly  25 

17  Jan  24 
5  4  J'ly    5 

.r242  J'ly  15 

169  4Mav2 

384 Jan    6 

804  Jan  lo 

US5  4  J'ne20 

1  Feb  6 
Feb  17 
Feb  2  i 
Jan  6 
May  2  3 

8  4  Jan  12 
105     Feb 24 

18  J'ly  2b 
25     May23 

2  4May25 
103     Apr  29 

57  J'nel5 
31  J'ue3u 
11%  J'ne  8 

100  4  Jan  10 
34%  Jan  4 
98%  Jan  5 
24%May22 
91     May22 

•40  Mar30 
16  4J'ne20 
97  4  Jan  24 
84  Mayll 
91     May  2 

1 234  May25 
18  Apr  24 
70     Jan    " 


299 

148 

80 

93 


212 
102 

87 

72 
17 


184 

1 

10 

230 


25     Aug   1 

8     J'ne21 

25%May31 

1  May   2 
45     J'nel5 
12  4May2 
28     May  2  2 
50     May  6 

5%  Jan  26 

601     J'ne  7 

10     Maris 

16%Mar22 

6     Mar  14 

30     Mai'24 

64     Jan  25 

114Mar3u 

60     Jan  10 

113     Jan  10 

2  May26 

8  Apr  2b 

5  Jan  4 
20%  J'uel 

3  Jan  4 
174M"y28 

6  May  2  u 
70  J'ne27 
10 4  Jan  9 
48     May   1 

2     J'ly    6 

75     Muy29 

234  May   1 

88     Feb    9 

22     J'nel2 

50     J'ne2'2 

95      Mav    4 

14  May   1 

l4.M:;y   5 

6%  Feb   6 

101     May  23 

2     Feb    8 

24%J'ne20 

7%  Jan  26 

9  Mario 
75  4  Aug  1 
21     Jan  25 

9  4  Apr  6 
39%  Mar  4 
2  May  19 
9  4May22 
105  Jan  4 
14J'nel2 


984  Mar  9 
1044J'ne28 

261  Apr  4 
1584Apr28 

249  Marie 
1854  Mar  14 

175     Apr   >< 

810  '4  Aug   8 

35      Mar22 

824  Apr  13 

182     MarlO 

132     Keb    8 

18934  Mar25 

167     AuglO 

Augll 

Mar  15 

J'ly  29 

J'ne21 

1854J'nelO 

23     .\pr    3 

7o4Mar30 

25  4  Mar  1 4 

211     Apr  17 

167»4  May 25 

233     May23 

Apr  2  6 

Feb  14 

Feb    6 

Jan  19 

Mar20 

55%  Apr  18 

1004Feb25 

137  4  Feb 26 

101%Fob20 

175      Mar   2 

100     J'ly  27 

1174Apr28 

25%  Augll 

55  4  Augll 

147  Mar28 

29  4  Apr  15 
93     Mar  13 

7%J'Jy  7 

30  J'ne22 
149  Mar  2 
140  4  Mar  7 

148  Jan  4 
40%  Apr  18 

109     Mar31 

434  j'ne  9 

124     Jan    6 

24%Marl6 

734  Jan  10 

257     Apr   6 

191     Jan  17 

49  4  Augll 

«84  M»yl2 

206     Apr  29 

Jan    4 

1404  Apr  2  7 

2%  Jan    9 

17     Jan  lo 

252  4  Feb 28 

10 '4  Feb  23 

114  Jan 
23     Jan  18 
264  Jan  16 

4    Jan    6 

115  Feb  20 
90  Aug  8 
344  Aug  7 
144Janl6 

1114J'ne26 
484  J'ly  20 

117  4  Apr  7 
38  4  Apr    7 

104%  Apr  is 
674  Jaii  io 
22  4  Feb   6 

104  Feb  b| 
Mar  9 
Mar20 


Range  lor  Previoui 
Year (1904) 


Lowest       Highest 


64     Mar 

88     Jan 

239%  J'u<- 

j:187  Feb 


J  80 

168 

166 
295 


Mar 

Auf 

Apr 
Feb 


894  Nov 
1044  Nov 
254  Dec 
155  4  Dec 
242  4  Nov 
1754D60 
174  Oct 
303  4  Dec 


136     J'ne 

£1164  J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ne 

244  Jan 

73     Jan 

170     J'ne 

1 1  4  Sep 

62«4  Oct 

5     Apr 

1854M»y 

159     Aug 


222 

198 

74 

68 

29 


.la  I: 

J'ne 
J'ly 
Ma: 
Aug 


40  Jan 
87  4  May 
71%Mar 
864  Mar 

160  Maj 
89     Jan 

108     Jan 


164  J'ly 

37  4  J'ly 

143     Dec 


12  4  Apr 

71     Jan 

3  4  Feb 

17     Feb 

1224  Feb 

122 4  Jan 

1194  Feb 

9     Feb 

68  4  Jan 

3     Nov 

1124Jan 

74  J'ne 

5  4  Jan 

230      Feb 

al51  J'ne 

So     Dec 

7734  Mai 

173     J'ne 

1 4  Apr 

118      Feb 

4  Oct 

8     Oct 

208     Mar 

64  Jan 

x99%  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


154  Oct 
127  Dec 
186  Nov 
162 4  Jan 
285     J'ne 


142 
57 
88 

175 
24 


Nov 
Dec 
Dec 
Apr 
J  an 


804  Jan 

234  Nov 

199      Oct 

1634  Apr 

232     Apr 

07     Apr 

804  Feb 

79  4  Nov 

734  Deo 


92 
99 


18 
35 


Jan  11 

Aug  4 

89%  Apr  14 

•25     Aug  2 

12%  Jan    5 

31 4  Apr  12 

3     Aug   4 

14  Feb 23 

lti34  Maria 

35%  Apr  17 

•85     Marl5 

834Muyl9 

695     Feb  20 

■15     Mar 

26     Jan    4 

8  4  Jan  16 

•75     MaylU 

83     MarU 

18  4  Feb  15 

s0%  Mar31 

117  Mar25 
34  Jan  13 

13%  Aug  2 
7  4  Aug  5 

304  Apr  10 
74  A[>rls 

28:<4  Jan  17 

13  4  Mar  la 
14Janl2 

15a4  Maria 

50  4  Mar  9 
54  JanlO 
14  Jan  lb 

29  Aug  1 
103     MaiT4 

304AprlO 
3  -4  Jan  14 

118  Jan  17 
3  4  J'ly  29 
3     Jan  18 

Jan  3 
Marl  4 
Aug  1 
Jan  19 
^eb   1" 


9 
140 

8 
35 
13% 


34  Aug 
79  Aug  7 
34  4 Aug  4 
1134  Jan  5 
464J'ne22 

6     J.an  13 

15 4  Feb  21 

120     Feb  16 

2%Feb21 


6  4  May 
77  Jan 
I034  F'eb 
40  4  Jan 

6%  May 
51 4  May 
50     Apr 

64J'ne 

76     Mar 

75a4  J'ne 

i904Aug 

•75  Aug 
(233i6  Mai 
43  Feb 
•75  Mar 
8  Feb 
1538  Feb 
•25     Feb 


42  Feb 

95  4  J'ly 
116%  Nov 

974  Deo 
173     Nov 

93  4  Dec 
114     Dec 

17  4  Feli 

43  4  Deo 
1464Deo 

244  Dec 

87     Deo 

6%  Nov 

274^ep 

1524  Nov 

141     Nov 

149  4  Nov 

24  4  Nov 

9434  Deo 

4     Sep 

122%  Deo 

19:,4  Nov 

74  Dec 

265     Aug 

194     Nov 

44  4  Aug 
84s4  Oct 

200     Nov 

234  Nov 

141     Nov 


4 

17 

243 

9 

lid 


Jan 
J'ly 
ivov 
Nov 
Oct 


2n4J'iy 

26     Nov 

5     Oct 

113     J'ne 


20 
7 

19 

39 

6 

435 

05 


J'ly 
Feb 
Mar 
May 
Oct 
Jan 
Apr 


d  14  4  Feb 

6%  J'ly 

20     J'ly 

38     F"eb 

10%  Aug 

40    J'ne 

103     J'ly 

134  J'ne 

7     J'ne 

2%  Mar 

20     Oct 

62  4  Feb 

6  4  May 

d  3     h\b 

•45     J'ly 

34  J'ne 

84  4  Feb 

24  Jan 

•50     J'nt 

94  Feb 

53     i^eb 

2u34  F'eb 

ci-50  Aug 

fell     F'eb 

•50      May 

i4J'ne 

34  Aug 

So     May 

•25     J'ne 

34     Nov 

834  Mai 

6     Mai 


18  Jan 
84  J  an 
30  Jan 
2  4  J'ne 
5  Feb 
69  Jan 
50     Feb 


204  Deo 

103     Deo 

34     Nov 

99  4  Deo 

33  Deo . 
954Deo 
75     Jan 
23  4  Nov 

101     Dec 

93     Deo 

100     Jan 

7%  Nov 

1 21     Nov 

82%  Dec 

1  Mar 

14  Oct 
29%  Nov 

3  Nov 
1 4  Nov 

224  Nov 
38%  Nov 

1S16N0V 

7%  Nov 

TOO  Nov 
•25     Nov 

1 32%  Nov 
10     May 

•75  Jan 
744  Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 
16  4  Nov 

5i48Nov 

34  4  Deo 

5  Deo . 
354  Nov 
1 9%  Dec 

2  Nov 
114  Dec 
57  4  Nov 

634  Aug 

24  Nov 

294  Deo 

98     Nov 

33  4  Nov 

1 5  Nov 
125     Nov 

3  No* 
3  4  Nov 

1034  ;nov 

140     Nov 

44  Nov 

434  Deo 

18  4  Nov 

6  Mar 


2834  Deo 
1234Nov 
47  Nov 
6%  Nov 
13%  Nor 
110  Nov 
t3     Nov 


•Before  pay't  of  assess'ts  called  in  1905.  tiBelorepay'tof  assess'ts  called  in  1901.   *  Bid  and  asked.   :!  New  stock.   fAaa'tpaid.   4Ex-rights.  aEx-.di  v.  Unguis 


Aug.  12  1905.1 


Boston  Bond  Record. 


<>07 


BON1M 

BOSTON  STOCE  EiCH'OK 
\\  itK   t.MUNo  AUOCBT  11 


Am  BeU  Telephone  4s....  I  '.'OS 
Am  Telep  A  Tel  coll  tr  48.1920 
Atch  A  Nebraska  1st  7»..  1908 
Atch Top*  sr»Kfii  «4s..  lt*9.> 

Adjustment  fl»....J'ly  1996 
Boston  Kleot  Ll^ht  1st  6a.  1908 

Cousol  6s L924 

Boston  A  Lowell  43 1907 

Boston  A  Maine  4  Sis 10  14 

Improvement   4a.... 1000 

Bout  oo  Mou  3a  issue  7s...  1904 
Boston  Terminal  1st  3S».1047 
Bur  A  Mo  Hiv  es  Gs lHls 

Non-exempt  6s 1918 

Sinking  fuin'.  As DUO 

Butte  A  Boston  1st  3a 191  i 

Ceuar  Rap  A  Mo  R  1st  7s.  L916 

Bd  7s L909 

Cent  Vemit  1st  g4s..Ma\T92o 
Chic  iiurl  <fc  y  extend  4s.  1905 

loin  Dit  1st  5s iDii.1 

Iowa  Div  1st  4s 1910 

Debenture  5s 1V13 

Denver  Exten  4a 1922 

Nebraska  Exten  4s 1937 

B  A   S  \V  s  t  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Qt  Northern 
Ohio  J  o  Ky  A  St k  \Ms  5s  .  1  i»  1  5 
Coll  trust  relunding  k  4sl9  lo 
Cli  Mil  <S>  St  P  Dub  D  is..  L92U 
Ch  M  A  St  P  Wla  V  div  6sl920 
Chic  A  NoMiehlst  gu  5s. 1931 

Chic  A-  W  Mich  icen  5s 1921 

Concord  A  Mont  cons  4s..  1920 
Conn  A  Pass  R  1st  g  4a.. .1943 

Current  River  1st  5s 1927 

DetGrRapA  W  1st  4s...  194b 

Dominion  Coal  1st  Ga 1913 

Eastern  1st  goldOs 1906 

Fitchburg  4a 1915 

4s 1927 

Fremt  Elk  A  Mo  V  1st  6a. .  1933 

Unstamped  1st  Gs 1933 

81  .Nor   C  B  A  Q  coll  tr  4s  1921 
Registered  4s 1921 


ii 


j-j 
j-j 

MS 
A-O 
Not 
MS 
M-S 
J  - 1 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-I' 

w 

A-0 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Aug  11 


Bid         Ask 

100     Sale 

96     Sale 


102 
94 


102  4 
96 


112  V 

102*4. 

99  V 


HIS 

b7       89 


101     . 

ioo's '. 


95S    96S 

1074 

90S  100 

126S 

125S 

109 

10SS  109 


102      

97VIOO 


102  S 

103S 

105S 

139     

139      

101      Sale 


W**k*S 

Sang*  or 

1  as'.    Sal* 


Low       High 
100         100S 

05  s     Be1* 

107     JTy'06 

lO'JSAua'Of, 
1197        HU7 


110 
104  S 
117 
99«a 

101 
112  Si 

112  4 
102  4 

99^ 

100 
129 
Ill's 

B7S 

100 

109 

101S 

105 

100S 

100S 

99S 
05  78 


Feb '0-1 
Apr '00 
Feb '04 
Jan  '02 
Mar*03 
Jan  '03 
Dec '04 
J'ly'06 
J'ly '05 
J'uc'01 

JT'ne'Oo 
JTy'Oe 

87  4 
Sep  '04 
May'05 
Apr  '05 
J'ne'04 
1004 
Deo'02 
Apr  '06 
J'ly  '05 


107S     1074 

100  J'ly 'OP 
12G4sMar*05 
126  Feb'05 
10S  Mar'05 
109  109 
109  S  Mar'02 
112SJan'03 
102  4,  Apr '05 

98  J'ne'05 
109S  Mar'05 
102 S  J'ly  '05 
lOSS  Apr '05 
105^4  Muy'05 
140  J'ly '05 
140     Apr'06 

101  101S 
100S  Ang'05 


a^cc 


An 

4 
7S 


12 


Range 

Sine* 

January   1 


Low    Iliijh. 

B9\  LOOS 

94       97*. 

107      10S 

L09     T1W4 

94 14     07>J 


Loas  10-', 

99  4    90  7,. 


199    129 

1 1 1  S  1 1 1  '\ 
81       90 


U'i» 

101 


109 

101*8 


loo    loir, 


09  S 
95  4 


96°g 


106S108 

90  4  100S 
126  4126  4 
126     126 
108     108S 
108l4  109 '4 


101 

98 
107S 
102  >4 
103S 
105S 
139 
139 

98 

98 


102  4 
100 
109  S 

103  4 
103  S 
106 
140«i 
1404 
101«8 
101S 


BONDS 

BOSTON  STOCK  EXOH'QK 
wkkk  Ending  August  11 


Illinois  Steel  deben  5s 1910 

Nuii-oonvei  t  deben  5s. ..1913 
1. 1  BallaA  Sioux  0  1st  7a. .1017 
K  .in  0  t'liu  i  Spr  1st  58.. .1990 
Kane  11  >  a  uult  1st 7s..  1 90s 
K.ni  □  I'M  SoottA  M  6a.. ..1998 

Kan  ('  M  A   B  gap  4a 1934 

ut cil  income  5s 1984 

Kan  C  a  m  ftyA  Br  Lat  681920 
Kaul'Si  JoA  O  B  Lai  7s. .1907 
1,  ka-  i't  sin  idgr  Lat 7a.. .1006 
Maine  Oeni  cons  1st  7s. ..1912 

I'. him  Lai   Is 1912 

\i;im  Hough  &  Ont  Lat 6a.  1026 

Mexican  Central  cons  4s..  191  1 

1st  cons  111c  : is Jan  1939 

2d  cons  iuc  3s Jan  1989 

.Mich  Telep  cons  5h  tr  ree.1929 
MuiiKMIcn   Elec  con  g  6s   1929 

New  Eug  Cot  Varn  5s 1929 

Now  Eug  Teleph  Gs 1906 

6s  1907 

6s  1908 

5s  1916 

NY  AN  Englst7s 1905 

1st  6s 1  906 

Old  Colony  gold  4s 1924 

Oreg  Uy  A  Nav  con  g  4s..  1046 

Oreg  Sli  Line  1st  c  tls 192  2 

Repub  Valley  1st  s  f  Gs...l919 

Rutland  1st  con  jren  4  4s.  1941 

Rutland-Canadian  1st  4s  191 9 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Eleo  1st  g  5s L930 

Torrington  1st  $  5s 1918 

Union  Pac  RR  A  1  grg4s.l947 

1st  lien  conv  4r 1911 

United  Fruit  conv  gen  5s. 1011 
U  S  Steel  Corp  10-60  yr  5s. 1003 
West  End  Street  Ry  4s. ...1916 

Gold4Ss 1914 

Gold  debenture  4s 19 1G 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4S1949 
Wisconsin  Valley  1st  7s..  1909 


fei 


j-j 

A-O 
A-O 
A-O 
J-l> 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-  J 

•I'ly 

■j'.'j 
jj 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
K-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
tridav 
Aug  11 


Bid         Ask 
loi     

101     1014 


101 


123      123  4 

98      

04       94  4 

ioivl"" 


1024 

"76"  "78" 


101 

1 


974 
1014 


103 


99V100 
105  4106 


130V130% 
109  1114 
107TgSale 


1044  104"4 

i'oTs."." 


Week's 
Range  or 
Last  Sale 


Low 
LOOS 

1014 
12S 'e 

101  4 
108 

I'M 

08S 

94  '-, 
104  4 
104'h 
IOO'o 
120  4 
102 '4 
118 

76--»4 

26 

1G«» 
75 

102  4 
97  4 

101 

102\ 

10334 

L06S 

100 
100 
104 '4 
1102S 
1254 

103  S 


Utah 

J'ly  '05 

lol  '-. 

J'nc'Ol 

J'ly '06 

108 
J'ly'06 
Ang'06 
J'ly'06 
J'ly'06 

it    I'm 
\  I  I (    11. 

Sep  '04 
May'06 
May'04 
J'ly'06 
Mar'06 

Nov'IM 
J'ne'Oi! 
Aug'0-1 

B7S 

J'ly '05 
J'ly '05 
Apr  '05 
F«b'06 
Dec '04 
Dec '04 
J'ne'04 
Jan  '05 
Mar'05 
Apr'05 


102 

90S 
105S 
107 
1105  S 
1130S 
110 
597 
102  4 
10634 
10234 
103S 
104S 
1191 
109S 


Mai '02 
J'ly'O'. 
Ang'05 
Feb '03 
J'ly  '05 
Aug\;5 

110 

1197*1 
J'ly  '05 
J'ly'06 
Apr '03 
May'05 

1043 
Jan  '05 

1O0S 


A,. 


Rang* 

Sine* 

January  1 


Low     lllrjh, 

loo's  lols 
LOO     102S 

100"  i'014 

107  4  10x4 
L22S  L26*a 

07  4    9S4 

08  9  4:,4 

108  105 

104 S 106 S 


102 '4  102S 


70S  1177 
25       25 


94       08 

101  101 

1 02  <S  103 
10'33<  Ida'* 
10G      100S 


1102S  102S 
12434  125S 
103S103S 


07      100 
104S10634 


1105S100S 
1118411138 
107S1U4 
599S!f97^ 

102S  102S 

105^  106S 


103      103  4 
103      105  4 
1191         01 
109S1HS 


Note — Buyer  pays  aeorued  interest  In  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      H  Flat  price. 

Pniladelphia  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly 


."•hare  Pricea — Xot  Per  Centum  Prices 


Saturday 
Aug    5 

"844 

854 

-24S 

26 

•53 

14S    14S 


63       52 
27 S    27>4 
US    US 


45 
1GS 

•l05  4 
65  4 

4 

71S 

46S 

8S 

284 

63  S 

M6S 

•464 

•60  4 


45 
16S 
100\ 
66 

4S 
714 
46S 

8S 
28S 
53S 
47 
46  S 
60S 
99S 


Atondai/ 
Aug  7 


•85     

108S1081, 
25        25S 
89        89 
54  4    54  S 

US    14  4 


*52S 

27S  27S 
IIS  US 
12S  12S 
46S  47 S 
1634    17 

106Slo7'4 

664    684 

4S    4»la 

71Sa    71-, 

46S     46S 

8S  81Se 

28  4    28S 

53"i953l»i„ 

•464    474 

*45S  464 
60S  60S 
09S1OOS 


Tuesday 
Aug  8 


•85     

108     108 
25S    254 


56       56 
14  S    14S 


63       53 

27 S    .7  4 

US    US 

12S    12S 

45-4    46 

17S    17H> 

107 S L°" S 

67-4    68  K 

4S    4V. 

71S7H6l6 

46  4    46S 

^h«  8t»M 

20        29  4 

538!8  54316 

"46^    47  4 

•45S    464 

•60S    61 

10uS 100S 


Wednesday 
Aug  9 


♦85     

•107     103 
25 S    25  4 
*7       87 
56       56 
14  S    15 


•52S 
27  S 
US 

>13 
43 

•17 


53^ 
27  S 
US 
13S 
454 
174 


107S  107S 

67S    G8S 

4S      4S 

71S71"i6 

46  4  464 
fcal6  8'  Se 
28  4  29  S 
53S53lsle 

47  S    47  -j 
'46        46  U 

61        61 
08S  loOS 


Thursday 
Aug  10 


•85        854 
107      107 
-25S    26 

90        90 
•55S 

14  S    15 


•52S  534 
27S  27S 
US  US 
12S    12S 

•47      

1GS    17  4 

107S1O8 
67 "2    68S 


71S 
464 
8  4 
28S 
53  4 
■4GS 
46  4 
61 
98S 


72  S 

464 

89ie 

29 

543ie 

47 

46S 

61 

98S 


JfYidav 
Aug  11 


•85 


•25S    35S 


56 

•15 


53S 
27S 
IIS 

•12 

•43  4 
17  4 

108 
68  4 
4S 
72l,a 
46S 
84 
29  S 
54S 

•47 
46  S 
Oo  S 
98S 

"23 


66 
15S 


54 
27S 

us 

13 

■144 

18 
108 
60S 

4S 
72  4 
47  S 

8S 
29*4 
515is 
47  1-j 
46S 
61 
99  4 
25 


ACTIVE  STOCKS 

( For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Vorthern  Central 50 

seaboard  (new) 100 

Do     1st  pre! 100 

Do     2d  pref 100 

United  Ry  A  Electric.   50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Eleetric  Co  of  America  10 

oen  Asphalt  tr  etfs 100 

Do     preftrctfa 10U 

Lake  Superior  Corp 100 

L,enigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 60 

M;arsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Phila  Rapid  Transits ..   50 

Heading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Imps 50 

Welabach  Co 100 


Sales 
of    the 

\Veek 
Shares 


208 
2,075 

237 
1,000 
1,973 


875 

4,142 

2,355 

174 

1,104 

920 

914 

48,127 

7,075 

27,052 

6.987 

8,620 

6,067 

49,134 

14 

325 

730 

9,529 

100 


Range  lor  Year 
1905 


Lowest 


83  MaylC 
99  May25 
21S  Jan  16 
83  Mur'23 
47*B  Jan24 
124Apr24 


48  Jan  3 
24S  May22 
104Jan25 
10  Jau  9 
384J'ne2o 
14  4  31ay24 

100  4  J'ly    3 

52  4  Jan    9 

3     J'ue  1 

65i3ie  May22 
40S  Jan  25 
8  J'ne  5 

1 17S  Jan  4 
30 S Jan  13 
45  May20 
42  Jan  0 
58  S  Mar  0 
00  J'ne  5 
20  Feb 28 


Highest 


90  Apr  13 
110  Feb 24 
20SJ'ne30 
90  4  J'ly  6 
57  J'ly  10 
13     Mar  3 


54SApr  4 
28SJ'ly28 
12SEeb20 
17SJau27 

40  Jan  26 
25  S  Mar  4 

U04Febl4 

70     Feb 25 

5S  Jan  17 

73S  Marl  3 

48  4Mar27 

12  4  Apr  27 

{36     Aprl7 

54518J'jy    7 

4 1  *2  Aug  9 
47S  J'ly  10 
63      May  19 

12  5  S  Apr  18 
28     Jan  17 


Range  lor  Previous 
Year  (1W4) 


Lowest 


57  4  Jan 
71     J'ne 


5S  J'ne 


43     J'ne 

18  S  May 
7S  Eeb 
54J'ly 

20     Aug 


33S  Eeb 
2S  Mar 
55 S  Mar 
37 S  May 
||  5  May 
8  Jan 
19  S  Mar 
38  Mar 
28  Mar 
45S  Jan 
81  May 
10S  Oct 


llidhest 


86     Dec 
100  4  Deo 


15  S  Deo 


51  Not 
26S  Oct 
IIS  Deo 
14  S  Nov 

44  4  Nov 


50  S  Deo 

4  4  Nov 

70     Deo 

43  S  Oct 

UOSDeo 

tl9     Nov 

4 IS  Deo 

46     Deo 

42  4  Deo 

60  s  Deo 

108    Deo 

22    J'na 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  A  Coke.  100 

Preferred loo 

Consol  Trac  Pitts 5o 

Preferred 5o 

Diamond  State  steel.. 10 

Preferred 1< 

Easlon  Con  Electric  «.5o 
Elec  Storage  Batt loo 

Preferred 100 

Geniiaiitowu  Pa.->.-> 5o 

Harrison  Bros  pre!. ..100 

Indianapolis  St loo 

Indiana  Union  Tr loo 

In-urunce  Co  Ol  N  A. .10 
Intai  Mo  Paw  A  Chem.50 
Keyatona  Telephone  ..60 

Preferred 50 

Kty.stone  WatchCaae.100 
Lit  Brothen 10 

Little  Schuylkill 60 

li.i.-h.ll  ifc  ,>chuyl  H..60 
N  iiaveu  Iron  A   Steel. 5 

Northern  Central 61 

Nortii  Pennsylvania.. 50 

Pennsylvania  Bait 50 

Pennsylvania  Steel. .100 

Prelerre.l loo 

Phlla  Co(Pittw)  pref.. .60 
Phil  Uerman  A  Noma. 50 

Phlla  Traction 5o 

Railways  General 10 

Bas'iueh  Iron  A  St. 

r   Steel lu 

Pr>  10 

Tonopab  Mining  or  . 

Luite.l  JJ  J  KK&C.  loo 
Un,;  Paw  A  Trans...  26 

United  Trac  Pitt-i 50 

ferreil 

Warwicu  Iron  A  Steel!  lo 
West  Jersey  A  B«a8n,60 
WenUuwreiaud  Coal..     60 


Rid 

Ask 

64 
"49" 

7 
'  49  4 

S 

J-i 

4 

02 



25  4 
32  4 



las 





106  4 

104 
107 

105 

99 

100 

3 

IS 

14 

2 

14S 

269  4 

5 

C3 

100 

is 

4 

14  4 



"50" 
G 

...... 

PHILADELPHIA 


Bands 

Al  Val  L  ext  7s  1910  A-O 
AmRysconvSs  1911.  J-iJ 
Atl  City  1st  6a  g  '19.M-.N 
Balls  Ter  1st  5s  1926.  J-D 
Berj;AEBrwlst6s'21  J-J 
Bethle  Steel  6s  1998.Q-F 
Che  A  li  Can  1st  5s '10  J-J 
Choc  A  Mo  1st  5s  1040  J-J 
Ch  Ok  A  Q  gen  5s  "10  J-J 
Col  St  Ky  1st  con  6s  1032 
ConTracofNJ  1st  5s. '33 
EAA  IstM  5s  1920  M-N' 
Elec  A  Peo  Tr  stk  tr  ctt- 
Eq  II  Gas-Llstg5s  192 
11  A  B  Toy  coil  58  '25 
Inihanapolis  Ry  4s. 
Interstate  4«  1943  ..  F-A 
Lehigh  Nav  4Sa  '14.Q-J 

BRs  4s  g 1914. Q-l 

GenM44sg.l021.u  l 
Leh  V  C  1st  Sa  g  ':;;;.. J -.) 

Leh V  ext  4s  1st  1948. J  I > 

2d  7s  1910 M->- 

Consol  6s  192 J J-l 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 

Leh  VTmc  Lat  U'29.J-U 

New  Con  Gaa  5a  194-  J-D 

ark  Paaa  cmi  5a  1930 

N  Y  Ph  A  N  0l8t  1 8  '39  J  J 

[noome  4s  1939.. 
NoOhlol  rac  oonoa'lU.J-J 
NoPenn  Lat  4a  '36..M-N 
Penn  L910..Vat 

Oonaol  ■"-  «;  1919..    . 

Pen u  <c  U 

Pa  A  N  Y  Can  7s  '06. J-l' 
189 

Con 
Penn  Steel  Lat  5a '17 
People's  Tt  t  r  <  • 
LioAcolt] 

I  k»n<S  col  tr  5a  19.'j  : 
Phil  Elec  t-..id  ;ru.^i 

i  i  u 


Rid 

Ask 

ib*3S 

LOSS 

90 

iVo'" 

50 

L20" 

109 

iuo's 



1013, 
106S 
107 

87  4 

102 

h9 
63  S 

1134 

114-4 

126 
160»4 

lis 













iSJs 

104 

111 


'Bid 


reiaud  Coal 50    Trust  certifs  4a ■-   i 

and  aaked  prices;  no  sales  on  this  day.    1  Ei-right*.     !|  $7-50  pa 


1114 


PHILADELPHIA 


P  A  E  gen  M  5  g  '20.  A-O 

GenM4sgl920..AAO 

Ph  A  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47 .A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  5«  g  1941. y-F 

P  W  A  B  coltr  4a '21.  J -J 

Rochester  Ry  con  5s  1930 

iWioh  Ry<fc  Bcou  5s '51  J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  clfa  4s'49J  AJ 

D  Trac  Pit  gen  5s  '07  J-J 

Welsbach  s  t  5s  1930.  J-D 

Wlks-BGAEcou5s'55J-J 

BALT1.1IOUE 

Inactive  Stoclca 
Ala  Cons  CoalA  Irou.lOo 
Pret 100 

Atlanta  A  Charlotte..  100 
Atlau  Const  Lino  RR  100 
Atlan  CoastL  (Conu)lOO 

Canton  Co loo 

Georgia  Sou  A  Fla...l00 

1st  pref 100 

2d  pref loo 

li-BS  Brewing f.l00 

Mt  Vernon  Cot  Duck 

Bonda 

Anaoostia  A  Pot  5s 

Atl  A  Ch  1st  7...  1907  J 
Atlau  0  L  BR4si052M 
Atl  const  LrfCI  |ctfa6aX 

•  'tis  Ol  indebt  4s J 

--o  yr4s  1925 J 

BaltCPaaal8t58'llM 
Ball  Pnndg  58.1916  .M- 

Exchange  3  4-t  L930J 

Bait  A  P  1st  Gs  in  I'll  A 

Bait  'I  i  -29  M- 

NoBall  Div:^,  1942  J 
Con\  i  '06  M- 

Cent'l  Bycon68l032  M 
.  Imp  5a.  1932  m 


B  id 

Ask 

117S 

117S 

112 

113 

106 

125 

102  S 

964 

97 

85 

85  S 

113S 

64 

65 

70 

75 

90 

05 

150 

1G5 

170 

439 

445 

93 

06 

30 

36 

99 

101 

73  4 

74  S 

9 

9S 

100 

106S 

104 

102  4 

103 

116 

96 

96 

90 

104 

117 

1  19 

lo8S 

1  L6 

1.7 

119 

121 

101  S 

102 

115   

112 

uL     t^lopald.     %  * lo  paid,     i  *20  paid. 


BALTLUOKE 


Bid 


Chas  CityRy  1st  5s  '23  J-J 
Chas  Ry  G  A  El  5s  '09  M-S 
Charl  C  A  A  ext  5s. '09  J-J 

2d  7a 1910  A-O 

CityASublst5s..'22J-D 
City  A  Snb(Was)lst5s'48 
Coal  A  I  Ry  1st  58 '20 F-A 
ColAGrnv  lst6s.l916J-J 
Consol  Gas  Gs...  1910  J-D 

6a 1939  J-D 

GaA  Ala  lsfrcon  5a  '45J-J 
GlaCarAN  lat 5s g '29  J-J 
Georgia  P  1st  6a.. .'22  J-J 
GaSo  A  Fla  1st  5s  1045J-J 
G-B-S  Brew  3-4s  1051M-S 

2d  income  5a  1951  M-N 
Knox  v  Trac  1st  ."»s  '28A-I I 
LakeR  El  1st  ga5a'42K-S 
MetSt(Wash)l8t68'25PA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  NAO  P  1st  6a'88  M-N' 

General  5s.. ..1941  M-S 
Norfolk  St  1st  5s '44. .J-J 
North  Ceut.4  4s  1925  A-O 

Series  A  6s  1926 J-J 

Series  B  5s  1920 l-.l 

Pitt  Un  Trac  5a  1997  .J-J 
Poto  Val  1st  5s  L941..J  J 
Sav  Fla  A  West  5s  •::  I 
seaboard  A  L  4a  L960A-I  ■ 
s.-ab  .V;  Roan  5a  i  921 
Sonth  Bound  i 
UEl  i.a  i-  i    1  ;  28*29 M-N 
Un  ByA  El]   ■  '•  •   • 

[noome  4s  1949 J-D 

Va  Mid  lsl  Ds    I 

2d  aeries  6a  1911. 

8d  aerlt     i  -,!-v 

4lh 
■ 
\'a  (81 
Fundd( 

I  \  c  con  6a  l'.'l  1  J-J 
WesVa&i  P  :  l  J-J 

Wii  ,v-  \v  ■  Id  5  ...  LB 


105 
97 

118 

116 

114 

104  4 

105 

115 

los 

115 

HIS 

111 

122  4 

115',. 
G2S 
314 

104 

116 

117 
844 


Ask 


99 


00 


106 

111 

LIB 

116 
1  I. 
90S 
1 1 2  4 
118 

94  S 

'  12  '4 

102 
LUS 

1  i  i 

115 

95 
115 
110 

117 


116 

1054 

107 


1084 
1154 

U2S 
112 


U5S 
68S 

3  IS 


119 

81S 


93 


115 


118 


91 


115 

06 

62 '4 


113 
116 


lU'S 


608 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   TJIK  -\  K\V    YORK   STOCK   LXCHANGE 
DAILY.    WEEKLY   AN.D   YEARLY 


Week  ending 

Aug  11 

WU5 

.Slocks 

liailroad  dec 

State 

V  S 

Shares 

1'ar  value 

Bonds 

Bonds 

Bonds 

Monday 

i  11.491 
572,50] 
676,612 
682,811 
767,508 
1,016,220 

$13,126,050 
63,063,450 
58,462,100 
50,256,850 
68,828,800 
93,284,500 

$332,016,250 

$1,495,000 
4.098,500 
2.884,500 
2,299,000 
3,005,000 
2,434,600 

$264,000 
246,800 

477.011) 
382,000 
367,000 
401,000 



Tuesday 

Friday 



Total 

3,597.143 

$16,216,600 

$2,136,900 

Hales  at 

Week  ending  Aug  11 

January  1  to  Aug  11 

Heto  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

o  locks — No.  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

Government  bonds 
State  bonds 

3,597,143 

t332,01 6.260 

$5,000 

$2,136,900 
16,216,600 

2,616,354 

$251,391,050 

$S,500 

$13,000 

443,500 

14,612,500 

156,494,892 

$14,532,804,925 

$530,500 

8388,900 

113,625,250 
566,413,000 

67,402,176 

$0,264,495,125 

$425,300 

S483.580 
3,801,200 

UK.  a ud  mis.  bonds 

391,895,700 

Total  bonds.. 

-- 

$18,353,500 

$15,069,000 

$672,422,150 

$396,180,480 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  eni'ing 

Boston 

Philadelphia 

Aug  11 

1UUH 

Listed 
shares 

Cnlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Wednesday . . 
Friday 

16,601 
46,206 
40,850 
24,019 
27,735 
26,691 

3,209 
13,724 
11,693 
7,519 
5,646 
6,520 

$17,000 
16,000 
30,500 
18,500 
38.000 
20,000 

4,372 
31,888 
33,334 
15,241 
29,037 
60,662 

3,717 
31,953 
23,077 
11,643 
16,155 
20,473 

$31,855 
17,500 
90,950 

139,200 
81,100 
93,300 

Total 

182,102 

47,211 

$140,000 

164,534 

107,018 

$453,905 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  round  on  a  preceding  pa<je. 


eStreet  Railways  Bid 

NEW  YORK  CITY 

BleeckSt&FulFetklOO      34 

Hist  mort  4s  1950  ..J-J      94 

1]  By  &  7th  Ave  stk.. 100    248 

fl2dmort  6sl914  ...J-J    104 

Con  6s  1943    See  Stock  Exch 

B'waySurf  lst58gu  1924  4108 

HCent'lCrosst'n  8tk..l00    340 

UlstM  6s  1922  ...M-N  $117 

UCenPkN&ERstk.lOO    206 

fiChr't'r&  10th  St  &tk  100    175 

Col&9th  Ave  5s  See  Stock  Exch 

Dry  D  E  B  &  3— 

fist  gold  5s  1932.. .J-D    114 

flScrip  5s  1914....F-A     100 

1]  Eighth  Avenue  St. ..100    390 

UScrip  6s  1914  ....FA    103 

H42d<fcGrStF'ystk..lOO    400 

42dStM  <fc  StNAv..lOO       60 

Ulstmort  6s  1910  .M-S    107 

112d  income  6a  1015  J-J      80 

InterboroughRapTr.lOO    218 

Lex  AT  &  Pav  F  5s  See  St  k  Exc 

Metropol  Securities    See  Stk  E 

Metropol  Street  Ky    See  Stk  E 

Ninth  Avenue  stock. 100    190 

Second  Avenue  stocklOO    205 

Ulstmort  5s  1909  M-N  §102 

Consoles  1948 F-A  $115 

HSixth  Avenue  stock  100  170 
Sou  Bonlev  5s  1945. .J-J  $102 
So  Fer  1st  6s  1919. ..A-O  $105 
Third  Avenue  See  Stock  Exoh 
Tarry  W  P  &  M  6s  1928  $106 
YkersStRR5sl946A-0  J106 
28th  &,  29th  Sts  1st  6s  '96  i  112  4 
IITwenty-Th'd  St  stk  100    398 

Deb  6s  1906 J-J    100 

Union  Ry  1st  5s  1942  F-A  $110 
Westchestlst5s'43J-J  $110 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O  $102 

Con  5s  g  1931 A-O    113 

Impt  6s    See  Stock  Exo  h  list 
BB&  WE  5s  1933. .A-O     100 
Brooklyn  City  stock. ..10    242 
Con  5s    See  Stock  Exch  list 
Bkin  Crosstu  5s  1908.J-J    101 
BknHgtslst5s  1941  A-O    104 
BklnQCo&Sub    ice  Stk  Exch 
Bklyn  Rap  Tran    See  Stk   Exch 
1|OoneyIs. &Bklyn  ..100    310 
1st  cons  g  4s  1948. .J-J       99 
Brk  C  &  N  5s  1939.J-J     113 
GrSt&Newlst5s'06F-A    100 
Gr'pt  .feLorimer  St  1st  6s    102 
Kings  Co.  Elevated 
1st  4s  1949    See  Stock   Exch 

Nassau  Elec  pre! 100      75 

5s  1944 A-O    110 

l«-t4sl951 SeeUX  k  Exc 

N  Wb'g<fcFlatlatex44s    101 
Steiuway  1st  6s  1922.J-J  $119 

OTHER  CITIES 

Buftalo  Street  Ry— 

1st  consoi  5s  1931. .F-A  $1124 

Deb  6s  1917 A.O  $106 

Chicago  City  Ry      See  C  hicago 
Columbus  (O)  St  Ry..l00    100% 

Preferred 100    109 

Colum  Ry  con  5s    See  Ph  Ua  list 

Crosst'wn  lst5s'33.J.D  $  108 
Grand  Rapids  Ry 100      54  4 

Preferred 100 

Lake  St  (Chic)  El      See-  C  hicago 


Ask 


36 
98 
248 
107 
list 
110 
360 
121 
1 10 
185 
list 

116 
102 
100 


110 

70 
109 

85 
219 
list 
x  list 
x  list 
200 
210 
103 
116 
178 
106 
108 
list 
107 


114 
416 
101 

1124 

113 


103  4 
114 

101 

245 


105 
list 
list 


100 
115 


list 


113 
h  list 
104 
121 


114 
107 
list 


UO1, 


91 

list 


Street  Railways 

IJLoulav  St5sl930..J<fcJ 
Lynrufc  Boa  1st  5s  *24.  J-D 
New  Orl  Eys<fc  Light.100 

Preferred 100 

New  44a 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctf  s  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.. ..M-N 

North  J  ersey  St  Ry  100 

1st  4a  1948 M-N 

ConaTraoof  N  J.. .100 

1st  58  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vot  tr  ctfs 100 

U  Preferred 100 

Gen  4s  1934....i'eeStk 
UnitRysSanFrau  SeeStk 
Wash  Ry  &  El  Co.... 100 

Preferred 100 

4s  1951 J-D 

U  West  Cliicago  St ....  1 00 
HCong  5s  1936.. ..M-N 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s 

Con  Gas  (N  Y)stk.  See  St 

Conv  deb  6s  ctfs  jS'esStk 

IJMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consoi  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consoi  5s  1945 J-J 

N  Y&  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  ..100 

^Preferred 100 

1st  5s  1930 M-N 


OTHER  CITIES 

Amer  Light*  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghaniton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S 
Buftalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consoi  Gas  of  N  J 100 

1st  5s  1936 JJ 

Consumers'  L  H  &  Pow— 

58  1938 J-D 

lIDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  Ei  Bergen  Co.. 100 
Grand  Rapids  Gas- 

111st  5s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

$113 

1133s 

$110 

112  4 

30 

30>4 

71>g 

73 

$88"4 

89^ 

hicago 

list 

115 

118 

69 

70 

$964 

97  ** 

27 

$77>» 

77»4 

81 

83 

$108  4 

1094 

$113 

114 

255 

$109 

24 

$76 

764 

125 

127 

$102 

103  4 

$112 

$110 

$105 

$124 

aoo 

liicago 

list 

$108 

$103 

105 

303< 

31 

81 

814 

Exch 

list 

Exch 

list 

394 

39% 

92  4 

93  4 

90<s8 

91 

60 

$108 
k  Exc 
Exch 
280 

$1114 

$113 

$110 

36 

$105 

130 

156 

109 


99 

1044 

$98 

172 
6 
Exch 


$92 

$110 

t  95 

270 

120  4 

40 

58 

J101 
109 14 


110 
h  list 
list 
300 

113 

114 
112 


108 
150 
170 
112 


100 

105  4 

100 

ISO 

7 

list 


96 


325 
128 

48 

62 

104 

110'j 


<>a.«  Securities 

Indiana  Nat  6  III  Gas— 

1st  Gs  1908 M-N 

Indianapolis  Gas 50 

1st  ts  5s  1952 A-O 

Jaokxou  <t.is  5a  g  ■:; , 

Kansas  City  Gas 100 

flliRClede  Gas 100 

U  Preferred  

Laiay'eGa8l8t6s'24.M-> 
Log<fcWabVlst68'25.J-U 
Madi  v  n  Gas  68  1926.A-0 
Newark  Gas  6s  18  ;  . 
Newark  Consoi  Gae..l0u 

UCon  g5a  1948 S-D 

HTo  Hudson  L  H  &  Pow— 

581938 A-O 

1iO<&  IndCNat<fc  111  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gaa&  E  lee  100 

1i  Cong  5s  1949..  „H-S 
St  Joseph  Gas  5s  1937.J-J 

Tclcjrr  Jt  Tele]>lione 

1IAmerTeleg&  Cable  10< 
UCentral<fc  So  Amor,  ion 
Commer  Un  Tel  (N  5T).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

1|Gold&  stock 100 

1144s,  1905 

Hudson  RiverTelepli  100 
UN  Y&N  J  Teieph...lOO 
1]  Nortli western  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IlKingsCo  El  L&P  Co  100 
Narragau  (Prov)  El  Co  50 
NY&y  ElL&PowColOO 

Preferred 100 

UnitedElectricof  N  J 100 

43  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911. J-J 
NY&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.  J-  D 

Hob  Fy  1st  5s  1946  M-X 
N  Y  A  N  J  1st  5s  1946. J-J 
NY'  <fc  So Blykn  Ferry&St 

Transp  1st  5s  1906M-N 
10th  &  23d  Sta  Ferry  100 

1st  mort  6s  1919. .J-D 
If  Union  Ferry  stock  .100 

Ulst5sl920 M-N 

Railroad 

Alb  &  Susq  40yr  3  4s  ct« 
ClUo  Peo  <fc  St  L  prel.100 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g  4  4s'30M&S 

Con  mtg_g  5s  1930.J&J 

Income  os  1930 

IIFort  Worth  <fc   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts  Bess  &  L  E 50 

Preferred 60 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op.. .M-S 
SeaboardCo. . . .  See  Ba  It 
Va<fc  Southwestern. .100 


Industrial  and  Miscel 

Algoma  Cop  &  Smelt 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
Amerioan  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Ice  Securities See 

Am  Malting  08  19 14. J-D 
American  Marble 100 

lstconvg5sl914.M-S 

American  Nickel lu 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  oom.. 

Prefd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

HBarney  &  Sm  Car  ...100 

1i  Preferred 100 

Bethl'in  Steel  Corp.. .100 

Preferred 100 

Coll.  tr.  g.  s.f.  6s  1914 
Bliss  Company  com 60 

Preferred 50 

Bond&  MtgGuar 100 

Borden's  CondMUk.,100 

Preferred 100 

British  Col  Copper 5 

Camden  Land 3 

Casualty  Co  of  America.. 

OeMuloid  Co 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century  Realty 100 

Chesebrougli  MfgCo  100 
City  Investing  Co 
HClatlin(HB)com 100 

111st  pre!  erred 100 

1I2d  preferred 100 

Colo  Industrial.    See  Stoc 
Col  &  Hook  Coal&l  pt  100 

1st  g  5s  1917 J-J 


Ilia 
21 


90 
$111  '4 

$110 

8 

24 

74 
$105 
$    99 


90 
127  \ 
115 

80 

47 
120 


Ask 
28 


1 04  4 

1 05 

97 

101 

40 

108 

96 

llo 

30 

86 

24 

28 

106 

110 

187 

91 

112 


28 
7H 


100 


«7 
168 
125 

80 
101 


hicago 

list 

195 

210 

(100 

104 

54 

58 

85 

90 

25 

$74  4 

75 

3 

6 

106 

71 

72 

92 

93 

$109 

110 

J1104 

112 

$106 

99 

100 

40 

60 

$    95 

96 

27    ' 

28 

96 

97 

it 

115 

2*4 

4 

SM. 

4 

106 

109 

90 

96 

20 

25 

71^ 

74 

183 

1834 

237  4 

250 

t    33 

36 

t   70 

75 

100 

101 

Exch 

list 

50 

126 
t    70 

114 

69 
127 

97 
StkE 
105  4 


f      14 
95 
6 

57 
7 
195 
290 
Exoh 
Exch 

33 

99 
4 

29 

37 
•    29  4 


17  4 
122  4 

314 

90 
103 
148 
130 
405 
166 
114 
t  7  V. 
*  he 
135 
130 

14 

68 
4^4 

21 

75 
StkE 
158 
440 
100 
106 

96 

100 

k   Ex 

65 
$   80 


84 

53 

125 


93 

172 

128 

85 

105 


130 


12 

70 
130 
100 
x  list 
106 


l's 
1024 
4 

62 

11 
200 
310 

list 

list 

38 

101 

5 

29  4 

874 

30 
2 

22 
130 

32 

91 

is'i" 

145 
420 
ISO 


74 

316 


133 
18 

72 
44 

22 

78 
x  list 
164 

150 

.  10 

HO 

99 


list 
80 
85 


Industrial  and  Miseel 

Compressed  Air  Co. ..ion 
ConsolM  car  Heating  loo 
HCona  Firew'ks  com  .lu'. 

*  Pi  100 

By  LtK<fcRefrig.lO0 
.  Bubber  Tire.. 100 

Debenture  4s 

Cons  Storage  Battery lOu 
Clamps'  Sh  4 En  lildgloo 
•  Cruciljle  Steel 100 

TlPreterrou 

Cuban  us  o>  1806 

■  Diamond  Match  Co.l00| 

Dominion  Securities. ion 

Doughs  i  !oppei  5 

Electric  Boat 100 

Preferred ion 

Electric  Lead  Reduc'u.50 

Prelerred 5() 

Electric  Vehicle 1 0(# 

Preferred loo 

Electro-Pueum'ic  Tran  l  o 
Empire  Steel loo 

Preferred loo 

II General  Chemical  ..loo 

II  Preferred ion 

Ga  &  Tonn  Copper 5 

Gold  Hill  Copper 1 

Greene  Con  Copper.  ..10 
Greene  Consoi  Gold.. .10 
Greene  Gold-Silver....lO 
Hackensack.MeadowslOU 
Hackensack  Water  Co  — 

Ref  g4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred loo 

Havana  Tobacco  Co..lOn 

Preferred Ion 

1st  g  5s  June  1  '22.  J-D 
Hecker-JonesJew'l   Mill 

let  6s  1922 M-S 

Herrlng-Hall-MarvinlOO 

let  preferred 100 

2d  preferred 100 

Hoboken  Land  ife  ImplOO 

U58  1910 M-N 

Houston  Oil 100 

Preferred loo 

Hudson  Realty 
Internat'lBanklngColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  41922op'07 
International  Salt 100 

Istg5sl951 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

Japanese  new  44s  (w  i). 

l^anston  Monotype 20 

Lawyers  Mort  Insur.100 
IJLeh  <fc  Wilkesb  Coal.50 
Lord  <fe  Taylor 100 

Preferred 100 

ITLonllard  (P)  pref  ...100 
Mack  >y  Companies  ..100 

Preferred 100 

Madison  6q  Garden. .100 

2d  6s  1919 M-N 

IJManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construo.pflOO 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consoi  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

Nat  Enadt  Stamp  ,Se«Stk 

National  Surety 100 

UNew  Central  doal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y Mtge<fe  Security.lOO 
UNew  York  Dock 100 

IjPreferred loo 

N  Y  Transportation. ..20 
NorAmLum'r&PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Mining 1 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.100 

1st  preferred 100 

2d   preferred 100 

Pratt  <fc  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

Russell  <te  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mlg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil  "of  N  J..  100 

Storage  Power .50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexasdfc  Pacilic  Coal  100k 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TremonPotteries  com  100 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U  S  Envelope  com. ..100 

UPrelerred 100 

U  S  Steel  Corporation- 
Col  trsf  5s  '51  opt  '11  .. 

Col  trsf  5s '51  not.  opt.. 
U  S  'lit  Gu&  Indem.100 
Universal  FireExt'r.100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
White  Knob  Min  (wi).. 

Preferred  (w  i) 

Worthing  Pump  pref  .100 


Bin 

60 
20 

07 

7  4 

3 
31 


65 


''7 
124 
65  4 

I'll 

141 

* 

25 

6j 

t           "« 

71 

8 
3  4 

33 
10 
80 


19 

24 
>  h- 

35 
62 

104 

I  .... 
I 


4 
24\ 

4'4 
5 
27 

$94 
86 
12 
3I> 
25 
35 
804 

105 

«s 

25 
2 
200 
$102  4 
2 
24 
110 
160 
12->4 
30 14 
79 
25 
04 
6 
40 
$107 
$    884 

f      15  <>fc 

180 

45 
10.1 
103 
140 

40 

74 

20 

70 
94 

.*% 

114 
6^ 
8^ 

26 

115 


Exch 

120 

42 

105 

177 

24 

67 

■      8 


L03 

10 
6 

10 

4 
14 
21 

27 

71* 
42 
65 
106 

""«£ 

35 

44 

7 


90 

91 


28 
38 
81 

109 

1 

35 

5 


103  4 

3 
27 

itfo"" 
13 14 
30  4 
80 
30 
69 
H 
47 

108 
tS's 
15^8 


115 
105 
160 

404 

74* 

25 

90 

13 

27e 
13 
034 


'18 
117  ^j 

100 
115 

list 
130 

46 

iSa" 

30 


2 

60 

100 

t      lc. 

t«26 

\x 

Exch 

44 

74 

17 

100 

160 

109 

61 


280 

615 

25 


84 
l\ 

3 
65 
110 
30. 


48 

list 

6 

77 

21 


111 
63 


645 


120 

7 

8 

32 

34 

76 

79 

620 

625 

t 

H 

k  Exc 

u'ge 

$102»4 

-  •  -••• 

i  304 

31 

75 

85 

$105 

110 

188 

195 

t     14>4 

14»4 

17 

19 

95 

964 

50 

65 

t      14 

ih 

85 

90 

117 

120 

114 

117 

31'6 

324 

77 

78 

200 

27 

90 

92 

$112 

1134 

2112 

1134 

125 

130 

6 

7 

38 

1 

2 

5 

168 

175 

149 

34 

7« 

1 

14 

118 

124 

Buyer  pays  accrued  interest.  1  Price  per  share.    $3ale  price,  a  Ex  rights.  zEx  div     lHew  stock.    1|  Sells  on  stock  Exchange,  but  not  a  very  active  security 
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|uucstmcut  and  Railroad  intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stt.am  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  lasl  two 
columns  the  earnings  for  the  period  from  .Inly  1  to  and  in  : hiding  such  latest  week  or  month.     We  add  a  supplementary 

ement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  oi 
period.        Tlie  returns  of  the' street  railways  ere  brought  .  ■  r  separately  on  <i  subsequent  page. 


KOADS 


itross  Sarniruis 


Meek 

or  .1/oiiCk 


Alatit  Southern. 
Ala  N  O  it    Dexat 

N  O  &  NoEa*t. 

Ala*  Viotab'g 

Vloksb  su  .v-  !'. 
Allegheny  Vallej 

Ann  Arbor 

Atcli  Ion  A  8  IV 
Atlanta  A  char. 
Atlantic  A  Bir... 
Atl  Coast  Line... 
Bait  A  Ann  S  L.. 

Bait  A  Ohio 

Bangor  A  Aroosi 
Bellefonte  Ceut': 
Brulirt  A  Saco  K. 
Bull  Koch  A  PUt.- 
Butialo  ASusq... 

Cal  North  w'n 

Canadian  North. 
Canadian  PaoltW 
Ceut'lof  UeortfU1 
Cent'lof  N  Jersej 
Cliattan  South' u. 
Chesap  A  Ohio... 
Chio  A  AltonRy. 
Chlo  Gt  Western. 
Culolnd  AL'v... 
Chio  Milw  A  8t  F 
Ohio  A  North  W 
ChloS^PM  AO. 
Chlo  Terra  Tr  KB 
Oln  N  O  A  T  Pao. 
CIClnChA  St  L. 

Peoria  A  East' i. 
Colorado  ASoutli 
ColNewb  A  Lau. 
Copper  Range — 

Cornwall 

Cornwall  ALeb.. 
Denv.  &  Rio  Gr. . . 
Det  A  Mackinac. 
Detroit  Tol.  A  Ir. 
DulSoSh  AAU.. 

Erie 

FrohlldAN'r'e'n 
FannvA  Powhat 
Fob  Johnat  &  til. 
Ft  W  A  Denv  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gr  Trunk  System 

GrTr.   West'n 

Dettir  U  A.M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
GulfAShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
IndLLl  &  Iowa... 
Int  A  Gt  North'n 
Jlnteroo  (Mex) . . . 

Iowa  Central 

Kanawha  &  Midi 
Kan  City  South'  n 
LakeEneAWestn 
Lehigh  Val  RR.. 
Lexing  A  East'n. 

Long  Island 

Louisiana  A  Ark. 
Loulsv  A  Nawhv 
Macon  A  Birm.. 
Mania  <&  No  Kan 

Manistique 

Maryl'd  A  Penn.. 
{Mexican  Cent'l 
{Mexican  I -item. 

[Mexican  Ry 

{MexlcanSouth'i 
Mineral  Range. 
Miuueap  A  &t  L 
MSt  P  A  8  Ht  -vi 
Mo  Kan  <&  j  em- 


See  Soutln 
Pacific, 

July 

July 

July 

May.. 
Sitwlt  July 

lune 

May 

'one 

June 

Jut  e 

June 

June 

June 

June 

lstwk  Aug 

May 

June 

lstwk  Aug 
lstwk  Aug 
4thwkJu'y 

May 

ith.vkJu'y 

June 

June 

lstwk  Aug 
4thwkJu'y 

June 

June 

June 

Utwk  Aug 
See  Bouthe 

June 

June.  

ithwkJu'y 

June 

May 

May 

May 

lstwk  Aug 

June 

4thwkMaj 
UhwkJu'y 

May 

June 

May 

May « 

May 

June 

See  bouthe 
4thwkJu'y 
3dwk  July 
3dwk  July 

July 

July 

July 

4thwkJu'y 

June 

July 

July 

June.  

lstwk  Aui 
4thwkJu'y 
lstwk  Aug 

June 

June 

June 

May 

June 

Juno 

June 

-UhwkJu'y 

July 

May 

Juiy 

June 

June 

June 

Wk  J'ly  22 
3dwk  Jul} 
3dwk  July 
lstwk  Aue 
•UhwkJu'y 
lstwk  AuV 


Mo  Pac  A  Iron  Mi  lstwk  Aug 


Central  Brand; 

Total 

Mob  Jack  Jc  K  c. 
Guli.fcChio.Dlv 


lstwk  A.i. 
lstwk  Aug 

Wk  July  22 


Current 
Year 


i 

rn  Ry.  Sy 

230,538 

iO-,;;:u 

101,213 

Inc. 

32,008 

5.S3O.I.02 

290.186 

88.079 

,032.717 

15.646 

D.768.103 

191.916 

5.634 

5,914 

166,039 

104,34e 

149.516 

79,200 

070.000 

259,932 

2,113,292 

3.643 

1,840,555 

916.328 

145,065 

153,713 

4,240,621 

5.044,816 

989,946 

33,704 

rn  Ry.  Sj 

1,928.578 

216,798 

161,312 

1 6,040 

58,079 

21,683 

33,359 

368.40O 

86,365 

38,520 

81,400 

4,135.108 

2,035 

8,206 

55,325 

205,075 

191,681 

rn  Ry.  Sy 

982,178 

83,022 

33,019 

3,694,329 

200,831 

3,395,160 

•15,517 

527,672 

3,703,148 

29,436 


87,400 
162,368 

49,429 
150,875 
536,340 

2,7Si',731 
44.315 

Inc. 

79,001 

1.072.55C 

10,177 

39,959 

12,378 

26,088 

2, 245, 310 

525,322 

133.500 

20.941 

16,024 

67,481 

215.248 

318.871 

676.000 

35,000 

711,000 

14,964 


Pmtoui 

)-,ir 


«ten  bo'.o 

173.631 
95.775 
98,545 
61.154 

33.532 

5.117,467 

274,176 

55,890 

1.764,190 

15.812 

5,381.39a 

156,365 

4,653 

3.609 

166,016 

84,332 

138,130 

65,800 

959,000 

231,951 

1,921.915 

6,662 

1.737.716 

956,16? 

131,806 

144.027 

3,866,19ft 

4.380,55ft 

851.696 

29,632 

stein  belo 

2,038,743 

284.574 

116,650 

14,732 

44,979 

6.612 

21,121 

285.600 

86,960 

29,336 

76,696 

3.869.030 

3,027 

9.298 

56.691 

152,566 

158,627 

stein  beh 

948.810 

77,480 

30,931 

3,491,979 

180,736 

3,672,715 

40,729 

481,852 

3,805,184 

27,056 

80,400 

145,259 

44,423 

139,391 
464,874 

2,514,006 

43.317 

13,750 

60,795 

/c  968.318 

9,836 

35,597 

9,237 

23,376 

2,103,665 

572,45ft 

103,900 

19,568 

12,452 

56.866 

1»2,661 

281,609 

07s,00o 

46,000 

724.000 

10.412 


iiiiv    i    to   Latest  an 


Current 
Ye.ir 


W. 

230,523 
102,391 

101,213 

Inc. 

102,77'.i 

68.375.835 

3,388,875 

1,007.460 

22,202,901 

165,400 

67,689,997 

2,159,069 

56,941 

48.306 

916,018 

1.028,886 

1,541.199 

474,300 

5,618,000 

866,482 

20.073.526 

10,517 

20,724,370 

11,797,312 

763,557 

489,577 

49,884,110 

55,745,273 

11,925,996 

172,053 

w. 

22.372,311 

2,834,425 

554,583 

232.912 

562,729 

89,803 

256.099 

1,837.800 

990,552 

1.335,309 

254.311 

41,396,863 

36,381 

81,257 

647,850 

2,312,340 

2,481,205 

W. 

3,063,836 

268.550 

96,448 

3,694,329 

200,831 

3,895,160 

167.565 

6,013,213 

3,708,148 

29,436 

1,793,65? 

542,700 

494,874 

267,461 

1,764,172 

6,627,752 

4,923,617 

28,288,375 

469,46ft 

InC 

84-1,535 

3,293,210 

10,177 

396,188 

12.378 

323,569 

26,097, 6!. 3 

6,572,071 

3S0.800 

67,732 

41,274 

358.717 

746,5  17 

1,945.602 

4,036.000 

19. ..000 

4,235.000 

43,075 


Previous 
Year 


178, 631 
95.775 
98,545 
24,897 

107.632 

63,17  1,1:19 

3,251,026 

675,134 

2o,;.i  1,974 

167,694 

65.071.om) 

2,01 

66,401 

45, 950 

815.211 

881,737 

1.470.969 

369,700 

5,275.000 

745,651 

19,795,680 

14,280 

19,297,524 

11.425.852 

656,229 

450,126 

48,330,833 

53,334,633 

11,438.287 

163,515 

21,069,953 

3,069,693 

483.380 

225.035 

466,453 

68.422 

222,827 

1,573,500 

981.313 

1,392,947 

235,761 

41,108.528 

36,019 

76.736 

614,438 

2.321,575 

2,418,282 

3,013,149 

256,762 

95,601 

3,491.979 

130,736 

3,672.715 

141,782 

5,725.481 

3,805,184 

27.056 

1,615,814 

486,460 

461.212 

237,809 

1,657,665 

6.450.320 

5,096,211 

27,086,112 

603.970 

650,051 

704,672 

2,9/1,238 

9,936 

376,289 

9,237 

306,795 

26,002,202 

6.932, a77 

338,600 

60,528 

35,469 

303,681 

597,747 

1,670,006 

3,901.000 

10.),000 

4,070,000 

31,624 


ROADS 


Mobile  A  Ohio... 

Nash  Ch  A8tL.. 

[Nat'l  RRof  Mcx 

Nev-Oal-Oregon . 

Nevada  Central.. 

N  Y0&  Hud  fU\ 

S  Y  Out  A  West . 

N  Y  Susq  A  West 

Norfolk  A  West'n 

Northern  Centra) 

North's  Pacific. 

Ohio  RivA  West.. 

Pacific  Coast  Co 

ePenn— East  PAE 
eWest  P  &B... 

PhllaBaltAW'sh 

Phlla  A  Erie 

Pittsb  CCA  St  l. 

Raleigh  &  O  Fear 

Reading  Railway 

Coal  A  IrCo 

Total  Both  Cos. 

Rich  Fr'ksh  A  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rook  Isl'd  Sys.. 

Rutland  RR 

St  Jos  AGrI 

St  LA  San  Fran. 9 

St  L  Southwest .. 

Seaboard  Air  L.. 

Southern  Ind 

So  PaoitloOoft... 

South  Ry  System 
Southern  Ry... 
Mobile  A  Ohio 
CinNO  A  Text 
Ala  Great  Sou 
G*  South  &  Fla 

Texas  Central  . . . 

Texas  A  Pacific. 

TexS  V  AN  W  .. 

Tol  A  Ohio  Ceut . 

TolP  A  West .... 

TolStL  AW 

Tor  Ham  A  Butt. 

(Jn  Pac  System  . . 

Virginia  A  So  Wi> 

Wabash 

West'n  Maryland 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sportAN.Br. 

Wisconsin  Cent.. 

Wrightsv  A  T'n.. 

Yazoo  A  Miss.  V 


Latest  dross  Barntngs 


Week 

or  Month 


See  Bouthe 

July 

■UhwkJu'y 

July 

June 

July 

•May 

May  

June 

June 

Juno 

May 

May   

June 

June 

June 

May 

iuue 

April 

May 

May 

May 

May 

May 

4thwkJu'y 

May 

June..... 

Juue 

May __ 

lstwk  Aug 

May 

July 

June.  ... 


4thwk.Ju'y 
UhwkJu'y 
3dwk  July 
3dwk  July 

July 

4thwkJu'y 
lstwk  Aug 

July 

June 

4thwkJu'y 
lstwk  Aug 

June 

June 

July 

lstwk  Aug 

Hay 

June...... 

lbtwk  Aug 

May 

May 

May 

July 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  A  Cbarl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

01  O.  C.  A  St.  Louis 

Peoria  A  Eastern 

International  AtitNorth'n.. 

Interoceanio  of  Mexico 

Lake  Erie  A  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 

{Mexican  International 

{Mexican  Railway 

{Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

{National  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

e West  of  P  AE 

Pliila  Baltimore  A  Wash 

Philadelphia  A  Erie 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  J  unction 

Texas  A  Pacific 

West  J  ersoy  A  Seashore 


Current 
Year 


9 
rn  Ry.  8y 

785,157 

290,357 

20.306 

3,646 

7,135.298 

669,634 

245,663 

2,168,842 

983,702 

4,-151,073 

16,981 

623,516 

11467759 

Inc.   7 

1,265,917 

732,799 

2,241,342 

4,809 

3,550,477 

3,642.048 

7,192.525 

200,710 

54,457 

13,337 

3,498,374 

126,559 
3,022,486 

153,168 
1,221,594 

106,298 
7,855,289 

1.284.189 
279.910 
130,036 

63,607 
135,686 

21,730 
133,513 

11.000 
317.669 

34,664 

78.332 

54,249 
5,219,759 

73,187 
508,342 
354,151 
417,624 

97,440 

14,908 
594,899 

12,531 
497,666 


Previous 
Yeat 


stem  belc 

802,694 

254.1;.  I 

15,328 

1.751 

6,443,618 
570.197 
249,674 

1,975,912 
892,902 

4.074,651 

18.405 

522,226 

9.777.559 

75,500 

1,206,41 
65  2,461 

2,020,949 

4,33t 

2,956,970 

3,347.6!)  1 

6.304,661 

187,552 

46,346 

10,449 

3,025,225 


95,201 
2,642.320 

13-i, 979 
1,056,860 

103.125 
6,876,218 

1,203,957 
244,866 
131,332 

55,443 
131,892 

15,535 
172.668 

12,700 
346,031 

31,393 

72,234 

58.577 
,617.368 

46,691 
508.031 
312,869 
406,624 

81,119 

14,922 
518,445 

10.968 
520,844 


Period 


Jan. 
Mar. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 


to 
to 
to 
to 
to 

to 
to 
to 
to 

to 

to 
to 

to 

to 
to 
to 

to 
to 
to 

to 
to 

to 
to 
!<> 
to 
to 

to 

to 

to 


May 

May 

June 

June 

June 

June 

Aug. 

July 

June 

May 

July 

June 

June 

July 

July 

Aug. 

Aug. 

Aug. 

July 

July 

June 

June 

June 

June 

May 

June 

May 

Aug. 

June 


.f  11I  »■  1  to  Latest  Date 


Cm  I.  n< 

Year 


w. 

785,45 
929,804 
20,301; 
35,65  - 
7,13 

6,416.725 
2,485,70" 

24.039.253 

10,405,'.!  1- 

51,701.056 

182,765 

5,580,120 

123834194 

Inc.  3,9  I 

14.100.749 

7,100,935 

25,029,370 

41,073 

34.001.15 

33,363,715 

67,367,372 

1,426.1  l9 

523,703 

42,682 

40,289,096 

2,491,636 

1,299,031 

35.319.480 

823,349 

12,439,408 

106,298 

95,515,170 

3,952,072 

699.251 

372,085 

182,361 

135,636 

62,767 

935,904 

11,000 

3,766, 649 

101,065 

386,154 

663,038 

59,324,947 

73,187 

2,509,422 

3,549,538 

4.364.458 

520,764 

154,807 

6,085,119 

178,484 

497.666 


Current 
Year 


Inc.  $32 

$944,116 

58s. 109 

29,480 

10,231,023 

1,306,904 

3.361,077 

3,700,268 

2,277,854 

197,537 

53,973 

111,090 

3,242,481 

3,501.000 

685, »59 

23,123,616 

964,973 

24,088,589 

7,040,149 

46,324,861 

4,996.09  1 

62, 33-1, 676 

Inc.   3,2 

7,069,911 

2,893,289 

12,538.925 

260,034 

6,563,1  13 

1,832,352 


Prevwxu 

)  cur 


802.09  1 
875,038 

15.323 
21 1.268 

6,4  13.618 

6,010,110 

2.393,279 

22,800,991 

10.1  18,648 

47,488,933 

191.305 

5,310.991 

119166794 

2,100 

13,598,549 

6,929,481 

24,337,130 

42,328 

31,900,074 

32,225,017 

64,125.091 

1,364,309 

539,293 

37,434 

41,575,874 

2,414,451 

1,314.220 

32,874,707 

780,960 

11,720,213 

103,125 

1)2,933,228 

3,716,117 

598,364 

374,442 

157,569 

131,892 

40,003 

931,908 

12,700 

3,593,683 

98,406 

333,005 

657,957 

55,279,230 

46,691 

2,590,198 

3,312,685 

4.311,158 

426,201 

153.698 

5.921,096 

162.270 

520,8*4 


Previous 
Year 


9,185 

$876,622 

398,727 

29,455 

9,099,821 

1,523,677 

2,891,897 

3,731,339 

2,325.228 

186,174 

45,199 

100,062 

3,561,604 

3,454,500 

670,544 

23,456,911 

972,250 

24,429,161 

6,774,505 

42,916,421 

4,878,494 

56,695,676 

81,200 

6,572,711 

2,756,297 

11.618.160 

202,610 

6, 363, 698 

1.775.352 


AGUltJEC;ATKS    OI'    GKOMS     EAKN  J  NGS— Weekly    and     tlouthly. 


WEEKLY  SUMMARIES      Current  Year  Previous  Tar    Inc.  or  Dec.     P.O.     MONTHLY  SUMMARIES    Current  Year'iPrevious  Y'ar    Inc.  or  Dec.    \P.O  j 


1st  week  May 
2d  week  May 
3d  week  May 
4th  week  May 
1st  week  June 
2d  week  June 
Sd  week  June 
4th  week  June 
1st  week  July 
2d  week  July 
3d  week  July 
4th  week  July 


(42  roadsj. 
(42  roadsj . . 
(41  roads). 
(46  roads). 
•  42  roads). 
(42  roads). 
(41  roadsj. 

>;idftj . 

1  ads). 
1 40  ;> 
(41  ro 
(36  roaisj. 


7,396,318 
7,667,810 
7,591,421 

12,0'J 
7.601.132 
7,936,328 
7,911,463 

1 1,003,290 
7.:'.; 

7,-61.915 

b.248.621 

16,264 


6.963,872 
7.164.328 

7.177,96  1 
10,-51,0-0 

7,201,591 

7.50 

7,471.193 
.  2,246 

7,065,765 

7, 16-, 5  1  1 

7,4-  : 
10,11 


$ 

+  432.1  16 

13,481 

+413,460 

17.418 

+  399.5  11 

1-435,989 

+41 

11,044 

+  31 

1,039 

+  916,110 


6-21 
7-02 

5  76 

a -40 

.•55 

5-87 

!•::- 
0-71 
10-M 

-79 


Month 
Mouth 
Month 
Month 
Month 
Mouth 
Month 
Month 
Month 
.Month 
Month 
Mouth 


Aug. 
Sept 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Juue 

July 


1904 
1904 
1901 
1904 
1904 
1905 
1905 
1805 
1905 
1905 

1905 
1905 


(122 
(124 
(124 

(124 
(123 
(116 
(117 
(118 
(115 
(1 1  ■% 

(     5  3 

(  55 


rds.) 
rds.) 

rds.) 
n  Is.  1 
rds.i 
rds.) 
rda.) 

ri  Is.) 
I'd  k.i 
rds.) 
rds.) 
rds.j 


145,292.493 

151,475,024 

159,732.959 

154,804,117 
146,748,102 
127,073,058 
113,714,506 
143,622,857 
136,595,868 
11  1,103,256 
54,130,005 
50,144,735 


0 
141,558,473 
147,33 

58,622 
1  10,909,476 
186,88 
119,220,078 
117.25 

9.546 

j  46,6  . 


+731 
+4,136 

+9,858, 

■  9,358, 
,  1  1.390 

,  3,177 


020  0-51 

:  81 
(•21 

641  '.)-5! 

(62  7-20 

980  6'58 

3-01 

.ill    I 
55  1  7-35 
11-09 
541  I 


_    {Mexican  currency,     b  Inol  itbald.  IIom  la  both  years,      e  Oorera  lines  directly  opei  idea 

tne  Chicago  &  Ea-nteru  Illinois  in  ooth  yean.       I;   Atlanta  Kuoxvlile  A  Nortneru  include  t  In  both  yeura  niuce  April  1;    It  had  provlou-ily  uoeu 
Included  in  1905  sinoe  Jan.  1 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth  week 
of  July.  The  table  covers  38  roads  and  shows  8.79  per 
cent  increase  in  the  aggregate  over  the  same  week  last  year. 


4th  week  of  July. 


Buff  Rocli  A  Pittsb 

Canadian  N  orthern 

Canadian    Pacific - 

Central  of  Georgia 

Chattan  Southern 

Chicago  Great  Western 

Chiclndianap  A  Louisville 

Chicago  Terminal  Transit 

Colorado  A  Southern 

Denver  A  Rio  Grande 

Duluth  So  Sh  &  Atlantic 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western [ 

Detroit  Grand  Hav  A  MilwJ 

Gulf  &  Ship  Island.. 

International  A  Gt  Northern. 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  A  Nashville 

Minn  A  St  Louis 

Minn  St  P  A  S  S  M 

Mo  Kan  &  Tex 

Mo  Pac  A  Iron  Mountain 

Central  Branch 

Mobile  Jack  A  Kansas  City.. 

Mobile  A  Ohio 

Nat  RR  of  Mexico.. 

Rio  Grande  Southern 

St  Louis  South  Western 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.  . 

Wabash 

Wheeling  A  Lake  Erie 


1905. 


248,180 

12»i,7<)() 

1,500,000 

259,932 

3,643 

215,482 

158,713 

45,468 

161,312 

473,800 

81,400 

982,178 

45,517 
169,100 
162,368 

65,980 
1,072,550 

98,194 

245,248 

617,580 

1,180,000 

61,000 
xl  1,253 
279,910 
290,357 

13,387 

177,930 

1,284,189 

21,730 
289,470 

34,664 
104,011 
708,862 
140,156 


1904. 


Total  (36  roads) 11,336,264  10,419,854  1,010,302 

Net  increase  (8.79  p.  c.) 916,410 


$ 

209,418 

108,300 

1,368,000 

231,951 

6,662 

180,945 

144,027 

44,464 

116,650 

418,500 

76,696 

946,810 

40,729 
150,060 
145,259 

58,900 
968,818 

81,265 

182,661 

500,016 

1,235,000 

54,000 

x8,604 
244,866 
254,154 

10,449 

213,803 

1,203,957 

15,535 
273,888 

31,393 

82,940 
686,937 
124,197 


Increase.  Decrease. 


8 

38,762 

18,400 

138,000 

27,981 


I 


— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current        Previous        Current       Previous 


34,537 
14,686 

1,004 
44,662 
65,300 

4,704 

35,368 

4,788 

19,040 

17,109 

7,080 

103,732 

16,929 

62,587 

117,564 


3,0   19 


7,000 

2,649 

35,044 

36,203 

2,938 


80,232 
6,195 
15,582 
3,271 
21,071 
21,925 
15,959 


55,000 


35,873 


93,892 


x  Week  ending  July  29. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  22  1905.  The 
next  will  appear  in  the  issue  of  Aug.  19  1905. 

-Net  Earnings- 


— —Gross  Earn'gs 

Current        Previous 


Year. 
$ 

88,079 

1,007,460 

15,646 

165,400 


Roads. 
Atlantic  A  Birm.a June 

July  1  to  June  30... 
Bait  A  Annap  St  L.a.  June 

July  1  to  June  30. .. 
Bocton  A  Maine  b — 

April  1  to  June  30...  9,328,401 
i,*Jan     1  to  June  30. ..17,269,509 

July  1  to  June  30.. .36, 213, 245 
Bridgeton  A  Ssco  Riv  b  J'ne        5,914 

July  1  to  June  30...  48,306 
Central  of  Georgia. a.  June      750,956 

July  ]  to  June  30. ..10, 135,052 
Central  New  England  b — 

April  1  to  June  30...       194,961 

Jan     1  to  June  30...      415,343 

July   1  to  June  30...       973,422 

Chi   Mil    &   St   P. a.. June  4,240,621 
July  1  to  June  30... 49,884, 1 10 

Columbia      Newberry      A 

Laurens,  b June        16,040 

July  1  to  June  30...       232,912 

Lehigh  A  Hudson  River,  b — 

April  1  to  June  30. ..       138,013 

•  Jan     1  to  June  30...      250,355 
July   1  to  June  30. ..       464,109 

Manistique.b July         12,378 

Jan   1   to  July  31 53,973 

Mexican  Central,  v June  2,245,810 

July  1  to  June  30...26.097.69S 
Milwaukee  Gas  Light. July        

Jan   1   to  July  31 

Nevada  Cal  &  Ore. a_  June        23.231 

July  1  to  June  30. ..  223,371 
Newburg  Dutchess  A  Conn.b — 

•  -April  1  to  June  30. ..         40,849 

•  -Jan  1  to  June  30...  77,302 
'  •  -July  1  to  June  30...  166.731 
New  London  Nor.b — 

•  -April  1  to  June  30...       271,838 

•  -Jan     1  to  June  30...       511,708 

•  -July  1  to  June  30...  1,054,300 
Southern  Indiana.  b_  .June      107,375 

July    1  to  June  30...   1,380,954 

Va    &   Southw.b June        70,389 

July    1  to  June  30...       680,422 


Year. 

55,890 
675,134 

15,812 
167,694 

8,789,382 

16.409,355 

34,894,607 

3,609 

45,950 

668,383 

9,396,931 

258,630 

456,853 

847,751 

3,866,198 

48.330,333 

14,732 
225,035 

132,382 

254,775 

487,112 

9,237 

45.199 

2.103,665 

26,002,202 


Current 

Year. 

9 

30,387 

300,730 

5,487 

63,961 

2,446,702 

3,929,011 

9,593,505 

3,350 

15,957 

224,005 

2,717,088 

def29,486 

def36,463 

19,789 

1,428,209 

17,590,070 

1,745 
48,666 


Previous 

Year. 

9 

18,736 

210,801 

5,235 

55,387 


2,444,735 

4,188,177 

9,622,700 

480 

13,720 

236,495 
2,209,546 


31,948 

58,734 

138,878 

1,097,741 

16,453,745 

1,021 
51,444 


20.783 
194,834 

41,859 

80,798 

171,412 

254,858 

476,003 
1,010,530 

106,840 

1,293,580 

47,181 

604,537 


64,781 

108,532 

171,314 

7,625 

14,143 

664,169 

8.498,523 

63,547 
451,827 

14,063 
104,765 

11,226 
21,517 
47,186 

57,690 
53,006 

110,751 
45,514 

582,682 

23.88S 
263,341 


56,476 

106,688 

200,161 

3,461 

7,353 

490,519 

6,382,330 

60,751 

415,021 

10,998 

76,169 

6,386 
11,150 
25,554 

59,147 

83,110 
147,453 

42,018 
554,764 

17,031 
195,517 


a  Net  earnings  here  given  are  after  deducting  taxes,  b  Net  earnings 
here  given  are  before  deducting  taxes,  v  These  figures  are  in  Mexican 
currency,  and  are  convertible  into  gold  at  the  current  rate  of  exchange. 


Interest  Charges  and  Surplus 

— Int.,  Rentals,  etc.— 
Current       Previous 


Roads. 

Year. 
S 

Year. 
9 

Year. 

Atlantic  &  Birm June 

•    -July   1  to  June  30. .. 

16,204 
180,507 

11,508 
95,300 

14,183 
120,223 

Boston  &  Maine — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30 

2,049,009 
4,099,990 
8.161.235 

2,045,077 
4,108,587 
8,198.843 

1584,696 

X139.443 

x2.019.859 

-Bal.  of  Net  E'ngs. — 
Current        Previous 
Year. 
9 

7,228 
115,501 

X589.781 
X382.594 


Roads. 

Bridgeton  A  Saco  Riv.  June 
July    1  to  June  30... 

Central  New  England — 
April  1  to  June  30... 

Jan     1  to  June  30 

July    1  to  June  30... 

Lehigh  &  Hudson  River — 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30. .. 

Nevada  Cal   &  Ore. .June 
July    1  to  June  30 

Newb  Dutch  A  Conn- 
April  1  to  June    30 

Jan     1  to  June  30 

July     1  to  June 30... 

New  London  Northern 

April  1   to  June  30... 

Jan     1  to  June  30 

July    1  to  June  30... 


ear. 
9 

Year. 
9 

Year. 
9 

Year. 
$ 

543 
6,520 

543 
6,249 

2,807 
9,437 

def6J 
7,471 

48,292 

95,285 

194,804 

42,267 

78,429 

153.814 

2,629 
26,312 

4,698 

9,368 

18.928 

63,054 
126,697 
251,790 


56,840  xdef47,525  xdefl  1,238 
114,448  xdef70,907  xdef23,368 
193,456   xdef86,491  xdefl9,221 


71,268 

106,223 

176.045 

2,663 

26,556 

5,353 
10,032 
19,483 


X26.509  xdefl4,469 

X34.098  x788 

X21.495         X24.439 

11,434  8,335 

78,453  49,603 


X7.051 
212,917 
X29.410 


xl.226 
xl,452 
x6,795 


63,027  X2.079  x2,163 

126,132  xdef59,581  xdef30,250 
251,729  xdfll5,259  xdef79,181 


x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Cross 
Earnings. 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 

Binghamton  Ry 

Boston  A  Worcest'r 
Burlingt'n  (Vt)  Tr 
Cal  Gas  A  Electric 
Cent  Penn  Trac  . 
Chi  A  Mil  Elec. . . 
Chi  A  Oak  ParkcL 
Cin  Day  A  Tol  Tr 
Cin  Northern  Trac 
Citizens'  Ry  A  L'ht 
(Mucatine.  Iowa) 
ClevA  SW  Tr  Co  . 
Clev  Painsv  &  E__ 
Detroit  United  Ry. 
Duluth  Street  Ry. 
East  Ohio  Traction 
East  St.  L  A  Sub.. 
Elgin  Aur  &  Sou.. 
Ft  WayneAWab'sh 
Valley  Tract  h  . . 
Havana  ElecRy  Co 
Honolulu  Rapid  Tr 

A  Land  Co 

HoughtonCo  St  Ry! 
HoustonElecSt  Ry 

Illinois  Trac  Co 

Indianap&East  Ry 
Indianap    A    Mar- 
tinsv  Rapid  Trac 
Indianap  A  North- 
western Traction 
Internat    Trac    Co 
System  (Buffalo) 
Jacksonv  Elec  Co. 
Kan  City  RyA  Lt. 
Lake  Sh  Elec  Ry.. 
Lehigh  V  Trac  Co 
Street  Ry  Dep._ 
Elec  Light  Dep. 

Lexington   Ry 

Lima  ElRvA  Lt  Co 
LondonStRv(Can) 
Manila  ElecRR&L 
Met  West  Side  Elev 
MilElecRyA  Lt  Co 
Mil  Lt  H  A  Tr  Co. 
Montreal  Street  Ry 
Muncie  Hartford  A 

Ft  Wayne 

Nor  Ohio  Tr  ALt  Co 
Northern  Tex  Trac 


Latest  Gross  Earnings . 


[Jan.   1  to  latest  date. 


Week  or      Current  Previous 
Month.         Year.        Year. 


June 

July 

June 

June 

April 

June 

June 

June 

June 

June 

June  . 

June 


June 

June 

June 

4th  wk  July 
1st  wk  Aug 

May    

June 

June 


June 

Wk  Aug  6. 


June 
May 
May 
May 
May 


April 

Jun« 

April 
May 
June 
June 

May 
May 
June 
May 
May   . 
June 
July 
June  . 
June  . 
June  . 

April  . 
June  . 

July    . 


Northwestern  Elev  July 


$ 

29,218 

162,471 

57,116 

26,226 

32,788 

8,250 

433,7181 

54,131 

53,218| 

66,192 

43.694 

44,428) 

10,627 
48,558 
23,941 

159,339 
14,005 
20,697 

108,240 
40,333 

85,499 
2/40,410 

88,027 
felO.993 
43,636 
84,614 
19,031 


Current 
Year. 


9 

26,618 

147,019 

44,118 

24,665 

26,523 

7,950 

321,264 

48,823 

40,838 

61,830 


7,868 
44,132 
22,364 

141,682 
12,689 
19,753 

116,108 
39,944 

77,117 
2*35,478 

27,715 
16,4401 
35,137 
72,614 
17,556 


9,984j        6,67© 
31,933      


June 
June 
June 
June 
July 

June 

July 

June 


Oakland  Tr  Cons..  May 
Olean  St  Railway.  April 

Orange  Co  Trac June 

Peeks  LtgARR  Co.  June 
Pittsburgh  M'Kees- 

port  A  Greensb'g 
Pottsv  Union  Trac 
Rys     Co     Gen 

Roads  Light  Co's 
Rochester  Railwav 
Rockford  Beloit  A 

Janesville 

St  Joseph  (Mo)  Ry 

Lt  HeatAPowCo 
San  Fran  Oakl'd  A 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  A  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scrariton  Railway. 
Seattle  Electric  Co 
South  Side  Elev... 
Syracuse  RT  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  A  L  Co  May 

TolBowlGrA  So  TrjJune 

Toledo  Rys  A  Light!  June 

Toledo  A  Western.! June 

Toronto  Railwav.  .July    

Twin  Citv  Rap  Tr.  ,4th  wk  July 
Un'd  Rvsof  St  L..iJuly   ... 
United  of  San  Fran  June 
Wash  AlexAMt  V.  July 
Youngst'n-Sharon.  I  June 


Wk  July  23 

May    

June 

June 

May    

July   

June 

May 


330,279 
29,433 

417,091 
67,969 

50,876 

13,097 

32,222 

18,867 

15,730 

70,450 

176,045 

279,048 

55,163 

248,200 

13,945! 
85,163 
59,874: 

104,618; 

124,425' 
10,934 
12,102 
12,904 

17,701 

19,956 

37,718 

2,067 

169,272 

14,156 

71,056 

40,781 

36,694 

50,569 

16,239 

82,131 

208,608 

132,171 

80,741 

34,953 

51,749 

24,885 

163,226 

21,879 

239,870 

137,566 

725,343 

555,513 

20,453 

43,471 


312,708 
25,009 

348,029 
59,596 

45,908 
11,886 
29,579 
15,185 
14,454 


158,320 

264,058 

41,029 

232,610 

13,607 
80,504 
52,281 
94,264 
113,897 
7,876 
11.620 
11,068 

15,875 

18,260 

37,435 

2,009 

139,172 

12,747 

62,367 

32,533 

33,050 
45,481 


I 

136,544 
859,373 
237,915 
123,503 


Previous 
Year. 


37,229: 

2,594,253; 

264,937 

311.972 

406,312 


68,124 
237,375 

99,416 

2,806,487 

382,677 

77,852 
638,567 
214,217 

426,156 
1/1157,570 

160,300 
41,325 


I 

124,235 
793,580 
181,320 
113.603 

36~,320 

1,852,536 

246.372 

163,251 

384,651 


47,435 
204,753 

94,760 

2,496,919 

365,725 

70,496 
594,216 
213,838 

370.97S 
1/992,342 

163.052 
72,975 


439,074 
83,1561 

82,759 

158,023 

1,276,511! 

134,2591 
2,256,615' 

326,629) 

204,093! 

72,800: 

159,843 


382,000 
75,675 

23,184 


1,209,047 
115,000 

1,958,954 
271,002 

178,229 
67.881 


68,249 


1,287,400 

1,542,457 

256,822 

1,285,875 

51 ,468 

425,478 

362,454 

808,065 

567,423 

35,856 

51,118 

56,478 

77,904 
99,685 

167,619 
12,306 

987,193 

61,137 
414,233 
257,003 


59,256 

1,215458 

1,531,316 

195,511 

1,176.487 

49,108 

397,085 

311,214 

741,751 

497,782 

28,866 

48,803 

50.082 

68,645 
88,368 

142,494 
11,686 

847,330 

56,565 
377,133 
188,506 


222,286        204,134 


76,598 

197,848 

108,343 

72,084 

32,573 

46,637 

23,545 

148,635 

19.581 

211,755 

126,512 

985,433 

518,995 

19,555 

37,3421 


445,651' 
987,9201 
946,6961 
454,005 
163,9211 
231,329 


895,791 
105,609 
,487,412 
,603,706 
,762,530 
,386,493 
142,162 
257,424 


402,596 
931,115 
902,567 
414,291 
144,557 
212,201 

825",856 

97,906 

1,333,227 

2,442,482 

5,249,543 

3,206,930 

139,029 

224,268 


a  Figures  here  are  from  July  1.  d  These  are  results  for  main  line. 
h  These  are  the  combined  earnings  of  all  the  constituent  companies. 
k  Decrease  due  to  a  strike  and  boycott,  x  Decrease  due  to  the  fact 
that  the  Louisiana  Purchase  Exposition  was  open  last  year.  ySpanish 
silver.        "  — ; 
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Street  Railway  Net  Earnings. — The  following  tabic  gives 
the  returns  of  STREET  railway  gross  and  net  earnings  re- 
ceived tins  week. 


-Gross  Earn'gs- 


RocuU. 
Cal  Gas  &  Elec.  a... Juno 
Jan     1  to  June  30 — 
Honolulu  Rapid  Transit.. 

&     Land.b Juna 

Jan     1  to  June  30 

Kingston  Consolidated  b — 
April  1  to  June  30... 

Jan     1  to  June  30 

,uly   1  to  June  30 

Long  Id  Elec  Co.b —  • 

■      April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30. .. 

Manila  Elect   RR  A 
Light  Corp'n June 

Nor  Tex  Trac  Co.  b.  .July 
Jan     1  to  July  31 

Peekskill  Lt  A  RR.a.Juno 
July    1  to  June  30... 

Roch  A  East  Rap  Ry.  b— 
April  1  to  June  30 

Rochester     Ry.b July 

Jan    1  to  July  31. ._ 

Rome  City  St  Ry  Co.b— 

April  1  to  June   30 

Jan     1  to  June  30 

July   1  to  June  30... 

St  Joseph  (Mo)  Ry  Lt 

Heat  A  Power July 

Jan     1  to  July  31... 

Toledo  A  Western  .June 

Jan     1  to  June  30 

Utica  A  Mohawk  Val.b — 
April  1  to  June  30... 

Jan     1  to  June  30 

July    1  to  June  30.  .  . 


Citrrmi  Previous 

Year.  Year. 

$  $ 

433. 7  IS  321.264 

2,594.253  1,852,536 


-\et  Earnings-- 


28,027 
160,300 

31.484 

54,201 

123,633 

50,013 

74,301 

101,290 

70.450 

59,874 

362,454 

12,904 
119,165 

51,923 
169,278 
987,193 

5,233 
11,187 
22,931 

71,050 
414,233 
121,879 
105,609 

209,813 
382.537 
795,032 


27.715 
163.052 

31.759 

55,225 

123.037 

35,921 

53,874 

127,075 


52.281 
311,214 

11,068 
110,740 

37,716 
139,172 
847,330 

4,397 

8,109 

18.817 

62.367 

377,133 

19,581 

97.906 

188.914 
338,351 
724,937 


Current 
Year. 

$ 

113,686 

672.940 

1 1 ,287 
58,721 

13,149 
20,287 
60.24S 

18,919 

17,042 
47,010 

83,975 

26.300 

169,166 

0.285 
50.599 

11.656 

84,048 

453,719 

967 
1,854 
4.649 

39,711 

185.607 

8,973 


81.078 
127.026 
274,294 


i'rt  vious 

Year. 
I 

77,.">79 

6-'-'.  115 

11,610 
66.033 

13,542 
20.256 
60.350 

12,359 
11,658 
38,992 


24.730 
135,690 

5.038 
44,429 

11.218 

70.346 

373,856 

97 

def3,199 

def573 

30,452 

164,613 

7,631 


62,528 

83.692 

232,075 


a  Net  earnings  here  given  are  after  deducting  tares. 
b  Net  earnings  bere  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 


— Int.,  Rentals,  etc. — 

Current       Previous 

Year.  Year. 

$  S 


— Bal.  of  Net  E'ngs.— 

Current       Previous 

Year.  Year. 

$  $ 


Cal  Gas  &  Eiectric. .June 
Jan     1  to  June  30 

Honolulu   Rap   Transit    & 

Land     June 

Jan     1  to  June  30 

Kingston  Consolidated — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30 

Long  Island  Elect  Co — 

April  1  to  June  30 

Jan     1  to  June  30 

•  July    1  to  June  30... 
Nor   Tex   Trac  Co... July 

Jan  1  to  July  31... 
Roch  A  East  Rap  Ry — 

April  1  to  June  30... 
Rochester  Ry  Co.. July 

•  Jan    1  to  July  31 

Rome  City  St  Ry  Co — 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30 

Utica  &  Mohawk  VaUey — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30... 


x  After  allowing  for  other  income  received. 
y  Also  include  sinking  fund  charges. 


V49.329 
/295,638 

1/48,958 
1/287.498 

64,256 
377,302 

28,621 
234,617 

4,838 
24,049 

4,542 
26.515 

z6,8S0 
x3 1,938 

X7.283 
x4 1,236 

9,857 
19,714 
47,998 

10,115 

20,217 
47.991 

X3.442 

x873 
X2.600 

X3.577 

x339 

x2,959 

9,203 
18,148 
36,466 

9,197 
18,079 
36,217 

X9.982 
xdef609 
xll,698 

X3.475 

xdef5,868 

X3.971 

11,488 
76,835 

10,209 
70,755 

14,812 
82,331 

14,521 
64,935 

[20,024 

Xdef7,321 

28,017 
192,120 

26,811 
184,929 

X58.287 
X268.813 

X43.910 
X191.643 

2,702 

5,411 

10,828 

1,737 
3,468 
6,962 

xdef  1,693 
xdef3,493 
xdef  6, 055 

def  1 ,640 
def6,667 
def7,535 

44,476 

88,581 

177,460 

43,516 

86,206 

167,844 

X37.548 

X40.293 

1100,596 

X19.938 
xdef646 
X68.103 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  raliways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial''  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc. —  Page, 

American    Glue 505 

Calumet  A  Hecla  Mining 504 

Cent.  Leather  (statement  to  X.  Y. 

Stock  Exchange) 504 

Creamery   Package   Mfg.    (balance 

Bhect  Nov.  30). 506 

Globe-Wernlcke  Co.  (bal.  sh.) 558 

Gufley  Petrol,  (bal.  sh.  Jan.  1) 506 

Gulf  Reflnin'.'  (bal.  sh.  Jan.  1) 506 

Lowell  Machine  Shop  (balance  sheet 

h31) 558 

Lr<;r  -;ar   Refining   (bal. 

"»<*,«  Mar.  1, 506 

■■  Steel  dial .  sh .  Feb .  27) 557 

-Uement-I'onU  (balance  sheet 

Dec.  3)___  r)0r, 

Oceanic  Steamship "Ill"  506 


Railroads,  Etc. —  Page. 

Pace  Woven  Wire  Fence.. 505 

Pflster  &  Vogel  Leather  (bal.  sh.).  558 

Pittsburgh  Coal  (half-year) 556 

Saco  &  Petee  Machine  Shops  (bal. 

sheet  Apr.  29) 558 

Southern   Ry 555 

Union  Oil 557 

United  Petroleum 557 

i  states  Telephone,  Ohio 506 

United  States  Steel  Corp.  (quartc  r 

and  half-year) —  504 

Warren  Bros.  Co.  (bal.  sh.  Dec.  31>  556 


Strut  I  in  lirnyi — 

Kansas  City  Ry.  A  Light 555 

W,  India  Elec.  Co..  Kingston.  Jam.  505 


Buffalo  Rochester  &  Pittsburgh  Railway. 
{Report  for  Fiscal  Year  Ending  June  30  1905.) 
The  remarks  of  President  Arthur  G.  Yates  will  be  given  in 
full  in  next  week's  "Chronicle." 

The  figures  of  earnings,  expenses,  balance  sheet,  etc.,  have 
been  compiled  for  four  years,  as  follows: 


OPERATIONS.  EARNINGS  AND  EXPENSES. 

1904-05.         1903-04.           1902-03.  11)01  03. 

Road  oper.  June  80.         538                490                472  472 
Equipment — 

Locomotives 249                   243                   231  186 

Passenger  cars 89                  86                  80  79 

Freight  cars.. 12,748             12,219             11,366  io,7f.i 

Sendee  cars 471                443                413  30s 

Operations — 

ngers  carried..     1,335,179        1,299.687         1.125,610  1.052,308 

Pass,  carried  1  mile.  45,389,534      45,208,614      40.04S.853  41,512,964 

Unto  per  pass.  p.m.     2.058  cts.        2.054  cts.        2.056  cts.  2.035  cts. 

Tons  ofbit.  coal  car.     6,234,260         4,907,543         5,126,314  4,655,783 

Tons  of  coke  carried        700.259            671.750            795,307  615,270 

Tot.tons(allfr't)car.   9,206,732        7,619,349        7,873,900  6,934,359 

Av.dis.haul.l  tonm.  144.2  147.8  145.6  146.4 
Freight  (tons)  1  in.  1336062,752  1126.374,754  1146.760,406  1015,032,236 

Rate  per  ton  per  m.       0.510  cts.       0.541  cts.       0.531  cts.  0.505  cts. 

Earnings — 

Passenger 1.042,241         1,038,172            927.688  920,256 

Freight 7.070,150         6.446,366         6,311,922  5.362,553 

Miscellaneous 25,884              11,983              10,076  9,775 

Total 8,138,275        7,496,521         7.249,686  6,292,584 

Expenses — 

Transportation 2,898,490        2.516,643        2,403,311  2,121,874 

Haint.  of  equipm't.     1,314,407         1,134,748            988,524  835,267 

Maint.  of  way,  Ac.        676,198            589,412            632,744  534,642 

General 169,718            168,004            153,011  140,221 

Taxes 133,500             102,000             102,000  102,000 

Ext'dinary  A  imp'ts         97,229              92,389              42,015  39.562 

Total _     5,289,542         4,603.190         4,221.605  8,773,566 

Net  earnings 2,848.733        2,893,325        3,028,082  2,519.018 

P.c.op.exp.to   earns.        (65.11)             (61.43)            (58.23)  (69.96) 

Other  income 22.S05              33,437              48,233  20,662 

Total 2,871.538        2,926,762        3.076,315  2,539,680 

Disbu  rsem  en  Is — 

Int.onb'ds  Acartr.        793.174            778,030            724,049  731,472 

Rentals 485,835            472,669            477,698  476,251 

Sinking  fund 257,540            222.891            134,989  96,994 

Special  approp'tions       316,287            405,000            908,734  544,000 

Miscellaneous  int.. _          19.947                7,297             269 

Pension  fund 25,000              25,000             

6%  divid'd  on  pref.        360,000            360.000            360,000  360,000 

Dividend  on  com.  a       540,000            498,000            313,000  240,000 

Total 2,797,783         2,768,887         2,918,470  2,448,976 

Surplus. d 73,755            157,875            157,845  90,704 

a  In  1901-02  4%;  1902-03  4H%;  1903-04  6%:  1904-05  6%. 

d  In  addition  to  this  surplus  there  was  received  from  investments 

and  "credited  directly  to  profit  and  loss  account"  $120,000  in  1904-05, 
$320,000  in  1903-04,  $600,000  in  1902-03  and  $100,000  in  1901-02. 

BALANCE  SHEET  JUNE  30. 

Assets—                       1905.                1904.                1903.  1902. 

Cost  of  road  A  equip  30,217,388      28,733,195      26,866,781  24,638.328 

Cost  of  propr'y  r'ds    1,040,678           924,212            924,212  924,212 

Investments 1,003,671         1,003,671         1,003,671  1,003,671 

Cash 896,766             191,142            872,256  73,775 

Bills  receivable 11,000              23,000              35,000  47,000 

Materials  on  hand..        845,051            844,922            728,539  609,633 

Agents  A  conductors       634,278            624,710            573,731  531.126 

Individuals  A  cos..  322,857  652,031  855,425  249,492 
Adva's.fire  ins. fund, 

pens'nf'd<fc  misc.        478,042            243,680            179,118  202,251 
Advances  pending  is- 
sue of  securities  .  .     436,715             

Total 35,449,731       33,677,278      32,038.732  28,279.488 

Stock,  common 10,500,000        9,000,000        8,300,000  6,000.000 

Stock,  preferred  ...    6,000,000        6,000,000        6,000,000  6,000,000 

Bonds 9,999,000         9,999,000         9,999,000  10,999,000 

Car  trusts 5,127,000         4,535,000         3.642,000  2,579,000 

Real  estate  mtges..        304,000           304,000            304,000  304,000 

Int.  accr'd,  not  due        166,091            161,454            154,487  146,087 

Pay-rollsAvouchers        737,651            809,858         1,220,003  666,424 

Due  to  indiv'sAcos.          66,394              40,078              87,742  45,338 

LoansAbills  payab'e         500,000             

Miscellaneous 350,342            322.803            210,231  176,289 

Profit  and  loss 2,199,252        2.005.0S5        2,121,270  1,363,349 

Total 35,449,731      33,677,278      32,038,732  28,279,488 

— V.  81,  p.  558. 

Central  of  Georgia  Railway. 

(Statement  for  Fiscal  Year  Ending  June  30  1905) 

The  results  for  the  fiscal  year  ending  June  30,  compared 
with  previous  years,  are  given  below.  The  full  dividends  of 
5  per  cent  each  on  the  first,  second  and  third  income  bonds 
shown  in  1905  are  those  declared  this  week,  payable  Octo- 
ber 1  1905. 

•    •                                                1904-5.         1903-4.         1902-3.  1901-2. 

Earnings —                                $                    $                   $  $ 

Passenger 2,395,769     2,164,658     2,004,004  1,795,502 

Freight 6,808,639     6,227,550     6,302,314  5,322,039 

Mail  and  express 459,376        347,817        360,295  285,029 

Miscellaneous 471,271         656,906        497,857  348.121 

Total .10,135,055     9,396.931     9,164,471  7,750,691 

Expenses — 

Mainten'nce  of  way,  etc..    1,607,530     1,823,517     1,857,768  1,441,129 

Maint' ce  of  equipment...   1,744,226     1,258,597     1,416,221  1,022,316 

Conducting  transport'n...  3,394,369     3,446,866     3,218,651  2,779,033 

General 1     671,841/      335,529        330.092  2*8.501 

Taxes /                   \       322,877         269,817  269,471 

Total 7,417,966     7,187,386     7,092.549  5,800,510 

P.  c.  of  op.  exp.  to  earns..    (73.19)          (76.49)        (7<  (74.84) 

Net  earnings 2,717,089     2,209,545     2,071,922  1,950,181 

Other  income 248,364        220,661         L92.414  201.674 

Total 2,965,453     2,430,206     2,264,336  2,151,855 

Deduct — 

Interest  on  funded  debt..   1,672,044     1,666,299      1,663,900  1,663,900 

Rentals     366,304         358,868         350.104  360,104 

Miscellaneous    72,588               ..'.73          48,824  14,911 

Total ~2,"l  10,936     2,091,740     2,060.828  2.02s 

Surplus 854,517  '," 

DiV.  on  1st  incomes (5(200.000   (6                      5)200,000  (3)120,000 

Div.  on  2d  incomes (6)360,000  (2)140,000         

Div.  on  3d  incomes (5)200,000  

Balance  for   year       sur. 104,517      def. 1,533     sur.3,508  BUT.2,940 
— V.  81.  p.  210. 
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Nashville  Chattanooga  &  St.  Louis  Ry. 

(Statement  for  the  Year  ending  June  30  1905.) 
The  following  is  a  comparative  statement  for  four  years 
past: 

1904-05.  1903-04.  1902-03.  1901-02. 

Gross   earnings $10,113,057     $10,206,022     $9,606,370     $7,992,530 

Operating  expenses..   7,552,650         7,581.030       6,995,604       5,622,114 

$2,370,416 

$992,279 

204,678 

625,878 


Net  earnings $2,560,407 

Interest      $955,981 

Taxes 218,753 

Rentals    625,878 


$2,624,992 

$958,271 

225,014 

625,878 


$2,610,760 

$972,827 

210,646 

625,878 


Balance,    surplus. 
—V.  81,  p.  265. 


$759,795 


$815,829    $801,415    $547,581 


National  Enameling  &  Stamping  Co. 

(Report  for  Year  ending  June  30  1905.) 
The  results  for  the  year  ended  June  30  1905  compare  with 
those  for  the  years  1903-04  and  1902-03  as  below: 


1904-05. 
Gross  profits, after  charging  cost 

of  materials,  wages,  salaries, 

selling  exp.,  taxes,  operating 

expenses,  bad  debts,  &c $1,460,267 

Deduct — 

Remuneration  of  officers,  Ac...  $95,000 

Repairs  and  renewals,  &c 394,022 

Interest 133,435 

Prop'y  accts.  and  miscellaneous  20,166 

Total    $642,623 

Net  profits •      $817,644 

Divs.  pref .  stk  (7  p.  c.  per  an.)..  $598,262 

Divs.  common  stock (2)4)389,795 


1903-04. 


1902-03. 


$1,528,366      $2,244,472 


$95,000 

352,244 

142,633 

54,434 

$644,311 

$884,055 

$598,262 
(4)623,672 


$134,161 

379,290 

117,229 

94,435 

$725,115 
$1,519,357 

$587,762 
(4)  617,672 


Total  dividends... $988,057      $1,221,934      $1,205,434 

Balance def.$170,413  def.S337,879  sur.$313,923 

Brought  forward  fr.  prior  year.         1,005,751         1,343,630        1,279,707 


Undivided  profits. 


$835,338       $1,005,751       $1,593,630 
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1905. 
Asset* —  S 

Plant,  good  will, 

etc. 24,029,762 

Materials  and  sup- 
plies     3,932.338 

Accounts  and  bills 

receivable    794,372 

Paym'ts  In  adv'ce  74,042 
Miscellaneous  ...  27,500 
Cash    532,884 


1904. 
$ 

33,792,256 

3,990.538 

833,754 
71,582 
18,567 

673.666 


Total 29,390.898     29,380.363 

—V.  81,  p.  215. 


Liabilities — 
Pret. stock  issued. 
Com.  stk.  issued.  15, 
Mortgage  debt..  1, 
Bills    &   accounts 

payable i 

Reserve  account.  1 
Accrued  interest. 
Div.  pay.  July  1. 
Balance    


1905. 

546, 6C0 
591,800 
750,000 

660,469 
000.000 
29,167 
227.524 
585.338 


1904. 

$ 

8,546,600 

15,591,800 

2,000,000 

1,147,395 

750,000 

33,333 

305.484 

1,005,751 


Total 29.390,898  29,380,363 


Brunswick  (Ga.)  Dock  &  City  Improvement  Co. 

(Official  Report — Balance  Sheet  March  31  1905.) 

A  report,  signed  by  President  Henry  E.  Howland,  Vice- 
President  Howel  H.  Barnes  and  Secretary  and  Treasurer 
A.  G.  Kraetzer  Jr.,  has  been  sent  to  the  stockholders,  with 
maps  of  the  property  and  a  statement  of  its  condition  and 
outlook,  in  part  as  follows: 

Of  late  it  has  become  so  plain  that  the  city  and  its  interests  have 
actually  entered  upon  the  epoch  of  stable  expansion  anticipated  for  so 
many  years  that  new  associates  have  connected  themselves  with  the 
ownership  and  management  of  the  corporation,  and  it  therefore  seems 
due  that  the  following  detailed  report  should  be  made. 

Real  estate  holdings  in  Brunswick  and  on  St.  Simon's  Island: 

Acreage  Property, 
West  bank  Back  River.  1,128  acres 
West  bank,  J4  interest  in 

770  acres 385  acres 

Turtle  River 1,000  acres 

Academy  Creek 112  acres 

Dart  Homestead,  inter- 
est in  162  acres 65  acres 

On  St.  Simon's  Island, 

sundry  plots 530  acres 


Real  Estate  in  City. 

Houses 18 

Old  Town  lots 414 

New  Town  lots 1,083 

Windsor  Park  lots 300 

Commons  lots 60 

Day  Tract,  about  equal  to  1 ,320 
Urbana  lots,  2-5  interest, 

equal  to 60 

On  St.  Simon's  Island...    180 
On    beach,    not    plotted, 

equal  to 160 

Neptune  Park,  equal  to. .      50 


lots 
lots 
lots 
lots 
lots 

lots 
lots 

lots 
lots 


Brosston,  Fendig  &  Co.,  a  leading  real  estate  firm  in  Brunswick,  and 
the  company's  agent,  under  date  of  May  19  1905,  write:  "The  holdings 
of  the  company  consist  of  about  1,500  city  plots  and  lots,  some  of  which 
are  business  lots  and  others  residence  lots.  Many  of  these  are  located 
in  the  very  best  residence  portion  of  the  city  and,  being  90x180  feet 
in  dimension,  could  be  divided  into  four  lots  of  45x90  each,  which  is 
the  size  into  which  they  are  often  cut.  The  company  also  owns  acreage 
property  located  within  the  city,  much  of  which  is  desirable  for  building 
purposes,  and  which,  when  subdivided,  will  make  about  1,000  more  lots. 

"The  company  owns  water  front  in  the  heart  of  the  city,  which  if 
improved  would  bring  a  handsome  return  in  rents.  Near  the  city  and 
with  deep-water  front  the  company  owns  one-half  interest  in  a  720-acre 
tract  of  land,  with  deep-water  front  of  about  one  mile  on  Back  River; 
also  about  a  mile  on  Terry's  Creek.  Immediately  south  of  this  tract 
the  company  owns  another  tract  of  128  acres,  with  a  deep-water  frontage 
of  about  V%  mile  on  Terry's  Creek;  immediately  south  of  this  tract 
another  tract  of  about  1,000  acres,  with  a  deep-water  frontage  on  Back 
River  of  about  one  mile.  These  tracts  lie  on  the  eastern  side  of  the  cHy, 
are  land-locked,  have  deep  water  and  are  particularly  valuable  for  coaling 
purposes  or  any  other  purpose  where  quick  dispatch  is  essential.  All  are 
easily  accessible  to  railroads.  In  the  western  portion  of  the  city  the  com- 
pany owns  about  %  mile  of  water  front  immediately  across  the  river 
from  the  terminals  of  the  A.  C.  L.  RR.  On  East  River  the  company 
has  probably  1}4  miles  of  water  front,  which,  although  it  is  not  deep 
water,  can  be  easily  dredged  and  made  available.  Immediately  south 
of  the  deep  water  terminals  of  the  Southern  Ry.  upon  Turtle  River,  it 
has  over  a  mile  of  water  front,  and  immediately  north  of  these  terminals 
about  %  of  a  mile  of  deep-water  front,  both  tracts  valuable. 

"In  view  of  the  fact  that  almost  all  the  available  water  front  outside 
of  the  holdings  of  your  company  has  been  taken  up;  of  the  great  pros- 
perity of  the  South:  of  the  growing  commerce  of  this  port,  and  of  the 
prospects  which  we  have  before  us  in  this  city  as  a  great  exporting  port 
for  the  grain  of  the  West  and  the  iron  of  Alabama,  it  would  be  hard  to 
estimate  the  value  of  these  holdings.  With  the  completion  of  the 
Atlantic  &  Birmingham  RR.,  which  is  now  in  course  of  construction  to 
Birmingham,  and  with  its  connection  there  with  Western  roads,  the 
commerce  of  this  port  should  increase  at  a  rate  it  never  has  before. 

"The  company  also  owns  a  large  number  of  valuable  lots  on  St.  Simon's 
Island,  a  very  popular  summer  resort  with  a  fine  beach.  Should  you 
improve  more  of  your  lots  by  erecting  buildings  upon  them,  they  could 
be  easily  rented. 


"Real  estate  has  gone  up  at  least  33  1-3  p.  c.  over  what  it  was  six 
months  ago.  There  are  two  applications  for  a  street  railway  franchise 
before  the  Council.  Providence,  R.  I.,  capitalists  (the  Providence 
Cotton  Mills  Corporation)  are  contemplating  the  erection  of  a  large  cot- 
ton factory,  which  woula  mean  an  addition  of  about  2,500  to  our  popu- 
lation.    Our  people  feel  good  over  our  bright  prospects." 

(The  officers  of  the  company  devote  the  remaining  eleven  pages  of 
the  report  to  further  details  concerning  the  property  and  its  prospects.) 
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Real  estate $4,987,437 


Cash  deposited. 

Bills  receivable 

New  building  account 

Treasury  stock 

Harris  property 

A.&B.RR.stock 


8,004 
3,000 
4,172 
500 
1,644 
15,080 


Liabilities. 
Capital     stock     (par    of 

shares  $100) $5,000,000 

Working  capital  account.  9,106 

Reserve  capital  stock 507 

Brosston,  Fendig  &  Co..  225 


Total $5,009,838       Total $5,009,838 

The  Secretary  and  Treasurer,  under  date  May  1  1905,  says: 
"Our  indebtedness  was  $225  for  commission  on  real  estate  sale,  which 
has  since  been  paid — thus  leaving  the  company  free  of  all  debts.  The 
Atlantic  &  Birmingham  Ry.  Co.  $5,360  preferred  and  $12,000  common 
stock  is  carried  in  account  at  50  and  20;  its  present  value  is  60  and  30. 
During  the  year  we  have  sold  to  the  Atlantic  &  Birmingham  Ry.  Co. 
sundry  lots  for  a  depot,  also  right  of  way  through  certain  of  our  new  town 
lots  for  $4,500.  Since  the  above  statement  was  made  the  same  railroad 
companv  has  purchased  from  us  one  and  one-half  plots  for  $11,000. 
This  wifl  give  us  cash  assets  of  about  $19,000,  and  our  quick  assets  will 
be  increased  to  about  $30,000.  We  also  have  sold,  since  April  1  1905, 
three  lots  on  St.  Simon's  Island  for  improvement." 

Directors — Henry  E.  Howland,  Howel  H.  Barnes,  William  O.  Allison, 
Douglass  Green,  Silas  B.  Dutcher,  Charles  Gregory,  William  H.  Burger, 
Leroy  W.  Baldwin  and  E.  C.  Stedman. — V.  76,  p.  1357. 

National  Novelty  Corporation 

(Balance  Sheet.) 

This  New  Jersey  corporation  filed  the    following  balance 

sheet]withjthe  Massachusetts  authorities  on  July  25  1905: 

Liabilities — 

Capital  stock $2,969,100 

Funded  debt 222,456 

Floating  debt... 618,521 


Assets — 
Real  estate,   machinery, 

equipment,  &c. $2,889,979 

Cash  &  debts  receivable.   •  154,5121 

Manufactures  &  merch'se      878,360  Surplus 112,774 


Total $3,922,851        Total. 

Compare  V.  77,  p.  403,  454. 
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RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Quebec  &  Western  Ry. — Mortgage. — A  mortgage 
dated  June  26  1905  has  been  filed,  having  this  company  as 
party  of  the  first  part;  the  New  Canadian  Co.,  Limited,  of 
the  second  part,  and  James  Millington  Sing  of  the  city  of 
Liverpool,  the  Hon.  Cecil  Marcus  Knatchbull  Hugessen  and 
George  Elliott,  both  of  London,  England ,!of  the  third  part, 
securing  an  issue  of  5%  bonds  of  the  Atlantic  Quebec  &  West- 
ern Ry.  Co.— V.  81,  p.  210. 

Bangor  &  Aroostook  RR. — Report. — The  results  for  the 

year  ending  June  30  were: 

lYear.     Gross.  Net.      Oth. in.  Charges. 

1904-5.82,159,072  $782,359  $7,475  $558,835 

1903-4.   2,015,356     756,414     560,070 

— V.  81,  p.  263,  154. 


Dividends.    Bal.  sur. 

(3H%)$54,250  $176,749 

(3%)  46,500     149,844 


Bangor  &  Northern  (Electric)  RR. — Successor  Company. — 
This  company  has  been  incorporated  under  the  laws  of 
Maine,  with  $150,000  authorized  capital  stock,  as  successor 
of  the  Penobscot  Central  RR.,  which  was  bid  in  at  foreclos- 
ure sale  by  the  bondholders  last  November  and  was  recently 
re-sold  to  new  interests.  The  Bangor  Railway  &  Electric 
Co.,  it  is  said,  is  not  the  purchaser.     The  officers  are: 

President,  John  R.  Graham;  Vice-Pres.,  Charles  F.  Woodward;  Clerk, 
E.  C.  Rvder;  Treas.,  F.  D.  Oliver;  directors,  John  R.  Graham,  C.  F. 
Woodward.  C.  D.  Stanford,  Charles  V.  Lord  and  Franklin  A.  Wilson. 

British  Columbia  Electric  Ry. — Capitalization. — We  have 
been  favored  with  the  following  data  as  of  July  27  1905  (com- 
pare V.  81,  p.  558): 

Share   Capital. Debenture  414s 

Deferred     Preferred  Perpet.Pref.     First  Vancouver 

Ordinary.    Ordinary.   5  p.  c.  cum.  Mortgage.      Power. 
Authorized....   £300.000       £300,000     £200,000     £250,000     £220,000 
Issued 300,000         300,000       115.000  Not  reported. 

There  is  also  authorized  by  law,  but  unissued,  200,000 
shares  of  £1  each,  making  the  total  authorized  capital 
£1,000,000,  of  which  £715,000  is  outstanding.  The) Vancouver 
Power  debentures  were  fully  described  in  V.  77,  p. 768; 
6o  of  the  first  mortgage  debentures  redeemable  each  year  by 
drawings;  interest  on  this  issue  (V.  75,  p.  1030)  is  payable  at 
the  office  of  Sperling  &  Co.,  London.  The  officers  are: 
Chairman,  R.  M.  Home- Payne;  Secretary,  B.  H.  Binder; 
Managing  Director,  J.  C.  H.Buntzen.  Compare  V.  81,  p. 
558. 

Buffalo  &  Susquehanna  RR. — Bonds  Called. — Twenty- 
five  of  the  1st  mortgage  5  p.  c.  bonds  of  $1,000  each  and 
three  of  $500  have  been  called,  and  will  be  paid  at  par  and 
accrued  interest  on  Oct.  1  1905  at  the  office  of  Harvey  Fisk 
&  Sons,  New  York  City.— V.  80,  p.  710. 

Buffalo  &  Susquehanna  Ry. — Application  to  List. — The 
New  York  Stock  Exchange  has  been  requested  to  list  $2,- 
216,000  additional  1st  refunding  4^2%  bonds  of  1951, 
making  the  total  amount  $6,521,000.— V.  80,  p.  710. 
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Central  of  Georgia  Ry. — First  Distribution  on  Third  Pref- 
erence Incomes. — The  directors  on  Aug.  7  declared  the  lull 
5  p.  c.  dividend  on  all  three  classes  of  preference  incomes, 
vi/..':  $4,000,000  first  preference,  $7,000,000  second  prefer- 
ence and  $4,000,000  third  preference  bonds  The  fust  divi- 
dend on  the  second  income  bonds  was  paid  Oct.  1  last,  and 
was  2  p.  c.  The  dividend  record  of  the  first  preference  in- 
comes has  been: 

Dividends—  ..  1S96.  1897.  1S9S.  '99.  '00.  '01.  '02.  '03.  '01.  '05. 

On  1st  pref.  incomes..     1,4       *Vi         -        -     8  M     5       3      5       5      5 

Report. — See  page  611  of  this  issue. — V.  81,  p.  210. 

*  Chateaugay  &  Lake  Placid  Ry.— Modified  Lease. — The 
modified  lease  of  the  property,  running  until  Dee.  31  2403,  has 
been  filed  with  the  Secretary  of  State,  providing  that  the 
Delaware  &  Hudson,  as  lessee,  shall,  from  the  net  earnings 
of  the  demised  property,  pay: 

(1)  Operating  expenses  and  taxes;  (2)  bond  interest;  (3)  4  p.  c.  on  any 
advances  made  bv  the  D.  &  II .,  either  for  insufficiency  of  the  earnings  to 
pay  the  aforesaid  expenses,  or  for  improvements;  (4)  all  necessary  or 
proper  improvements;  (5)  dividends  at  rnte  of  4  p.  c.  per  annum,  payable 
semi-annually,  on  the  $2,000,000  new  preferred  stock;  (6)  until  Jan.  1 
190S  and  thereafter  until  thi9  provision  is  modified,  any  earnings  remain- 
ing after  the  aforesaid  payments  shall  be  turned  over  to  the  C.  &  L.  P. 
This  provision  may  be  modified  at  five-year  intervals  after  Jan  1  1908  by 
arbitration.— V.   80,    p.    1362. 

Chesapeake  &  Ohio  Ry. — Guaranty. — See  Big  Sandy  Ry. 
above.— V.    80,    p.    2219. 

Chicago  &  North  Western  Ry. — Suit. — Benjamin  Wells 
has  brought  suit  to  compel  the  company  to  issue  to  him  70 
shares  of  common  stock  of  Milwaukee  Lake  Shore  &  West- 
ern in  exchange  for  7  Milwaukee  Lake  Shore  &  Western  5% 
20-year  convertible  debentures  of  1907. — V.  81,  p.  558,  30. 

Chicago  Southern  Ry. — Guaranteed  Bond  Notes  Offered. 
— King,  Hodenpyl  &  Co.,  New  York  and  Chicago,  are  offer- 
ing at  par  and  interest  this  steam  railroad's  two-year  5  p.  c. 
fold  coupon  bond  notes;  authorized  issue  $4,000,000,  dated 
uly  1 1905, due  July  1 1907,  denominations  $1,000  and  $5 ,000, 
interest  payable  Jan.  1  and  July  in  Philadelphia.  The  road 
is  nearing  completion  and  is  to  be  in  operation  by  Jan.  1  1906, 
from  the  State  Line  between  Illinois  and  Indiana  to  a  connec- 
tion with  the  Chicago  Terminal  Transfer  Co.,  Chicago,  114 
miles,  as  an  extension  of  the  Southern  Indiana  Ry.,  which 
guarantees  these  bond  notes  unconditionally,  principal  and 
interest.  The  notes  are  further  secured  by  deposit  with  the 
trustee  of  all  the  capital  stock  of  the  Southern  Indiana  Rail- 
way Co.  ($11,000,000)  and  $600,000  of  the  capital  stock  of 
the  Chicago  Southern  Ry.  Co. 

The  capitalization  of  the  Chicago  Southern  Ry.  is:  Com- 
mon stock,  $1,500,000;  gold  coupon  bond  notes,  $4,000,000; 
bonded  debt,  none,  and  no  mortgage  can  be  made  prior  to 
the  payment  of  these  notes  Girard  Trust  Co.,  Philadelphia, 
trustee.  See  map  on  page  419  of  our  "Railway  and  Indus- 
trial"   Section. 

A  circular  says  in  part: 

The  road,  which  is  much  shorter  than  any  other  line  between  Terre 
Haute  and  Chicago,  conforms  to  the  most  modern  standards;  80  lb. 
steel  rail  is  used  and  all  culverts  and  bridges  are  built  of  concrete  and 
steel:  maximum  grade  is  one-half  of  one  per  cent.  The  demand  from 
Chicago  and  the  Northwest  for  Southern  Indiana  coal  necessitated  the 
construction  of  the  Chicago  Southern  Railway,  and  business  which  the 
Southern  Indiana  Railway  will  transfer  to  it— consisting  principally  of 
coal  and  stone  from  the  famous  Bedford  quarries — assures  its  success. 

The  bond  notes  are  secured  by  a  trust  agreement  executed  by  the 
two  railway  companies  to  the  Girard  Trust  Co.  as  trustee.  Under 
this  agreement,  as  collateral  for  the  security  and  payment  of  the  bonds, 
there  have  been  deposited  with  said  trust  company,  certificates  of 
capital  stock  to  the  extent  of  $11,000,000  of  the  Southern  Indiana  Ry. 
Co.  and  of  $600,000  of  the  $1,500,000  outstanding  stock  of  the 
Chicago  Southern  Ry.  Co.  These  shares  of  stock  have  been  de- 
posited by  John  R.  T\  alsh  under  an  agreement  between  himself  and  the 
railway  companies;  but  the  shares  of  the  Southern  Indiana  Ry.  Co. 
are  held  as  absolute  security  and  the  shares  of  the  Chicago  Southern  Ry. 
Co.  are  held  for  the  purpose  of  guaranteeing  the  non-creation  by  that  com- 
pany of  any  mortgage  or  lien  antecedently  to  the  payment  of  the  bond 
notes  in  question.  The  law  of  Illinois  requires  the  vote  of  two-thirds 
of  the  capital  stock  to  create  a  mortgage  lien.  John  R.  Walsh  has 
executed  a  paper  in  binding  legal  form,  which  obliges  him  to  see  to  the 
application  of  the  proceeds  of  the  $4,000,000  of  bonds  in  and  about  the 
payment  of  construction  of  said  railway,  thus  releasing  it  from  a  possi- 
bility of  mechanics' liens. 

The  Southern  Indiana  Railway  Co.  for  the  year  ending  June 
30  1904  reported  surplus  over  fixed  charges  of  $307,435.  The 
report  for  the  year  ending  June  30  1905  is  not  yet  completed, 
but  shows  increase  in  gross  earnings  of  $887,374  and  in  net 
earnings  of  $27,919.  (See  Southern  Indiana  Ry.  V.  79,  p. 
1327;  V.  80,  p.  1480).— V.  79,  p.  1331. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $1,000,000  addi- 
tional general  mortgage  4  p.  c.  bonds  of  1993,  making  the  total 
listed  $20,749,000.— V.  81,  p!  558,  264. 

Cleveland  Short  Line  Ry. — New  Enterprise. — Arrange- 
ments are  being  completed  for  the  construction  of  an  elevated 
double-track  electric  belt  line  to  encircle  the  city  of  Cleveland, 
connecting  with  the  various  steam  roads  entering  that  city. 
Entrance  to  the  city  ,it  is  stated,  will  be  had  over  the  right 
of  way  of  the  New"  York  Chicago  &  St.  Louis  from  Rocky 
River  to  Wickliffc,  with  a  downtown  passenger  station  at 
Ontario  St.  The  company  was  incorporated  Nov.  24  1902 
with  nominal  capital  stock  ($10,000,  Mine  increased  to  $250,- 
000.1  and  it  is  said»will  make  a  bond  issue  of  probably  -5  10,- 
000.000.     M.  H.  Hanna,  a  brother  of  the  late  -  Banna, 

W     ft.  Hopkins  and  J.  G.  W.  Cowlee  are  promoting  the  enter- 
prise. 

Consolidated  Ry.,  Connecticut. — To  Purchase  Outright. — 
See  Hartford  St.  Ry.  below.      V.  81,  p.  210,  155. 


Dayton  &  Muncie  Traction  Co. — New  President. — Fred.  J. 

Ach  has  been  chosen  President  to  succeed  the  late  Dr.  .1.  E. 
Lowes. 

Delaware  &  Hudson  Co. — Modification  of  Lease. — See 
Chateaugay  &  Lake  Placid  Ry.  above. — V.  80,  p.  2343. 

Denison  &  Sherman  (Electric)  Ry. — Increase  of  Capital 
Stock. — The  shareholders  will  vote  Sept.  18  on  increasing 
the  capital  stock  from  $200,000  to  $300,000.— V.  76,  p.   1192. 

Detroit  United  Ry. — Application  to  List. — The  New  York 
Stock  Exchange  has  been  requested  to  list  $7,392,000  addi- 
tional 1st  consolidated  414%  bonds  of  1932,  making  the  total 
amount  $10,842,000.— V.  80,  p.  2620. 

Duluth  South  Shore  &  Atlantic  Ry. — Report. — The  results 

for  the  fiscal  year  ending  June  30  were: 

Year.                 Oross.  Net.  Oth.  Inc.  Int.&taxes.      Balance. 

1904-5 $2,706,836  $854,231  $15,650  $1,076,434  df.  $206,552 

1903-4 2,524,612  775,156  11,484     1,070,091   df.     283,451 

— V.  79,  p.  1023. 

Duluth  Virginia  &  Rainy  Lake  Ry. — Change  in  Control. — 
See  Virginia  &  Rainy  Lake  Co.  under  "Industrials'!  below 
and  V.  81,  p.  558. 

Gainesville  &  Gulf  RR. — Sold. — Control  of  the  road  has 

been  sold  to  new  interests,  represented  by  F.  M.  Simonton  of 

Tampa,  Fla.,  and  A.  P.  Stucky  and  B.  W.  Blunt  of  Ocala, 

Fla.     The  following  officers  have  been  elected: 

President;  S.  F.  Parrott;  Macon,  Ga.;  1st  Vice-President,  A.  P.  Stuckey; 
2nd  Vice-President,  B.  W.  Blunt;  Treasurer,  H.  E.  Taylor,  Gainesville, 
Ga.;  Superintendent,  L.  E.  Barker;  Auditor,  W.  S.  Banks. 

An  extension  to  Tampa,  it  is  reported,  is  proposed. — V  73, 
p.  783. 

Grand  Trunk  Pacific  Ry. — Mortgages. — The  following 
have  been  filed  with  the  Secretary  of  State  of  Canada: 

(a)  Mortgage  dated  June  10  1905  to  the  Royal  Trust  Co.,  trustee, 
His  "Majesty  the  King,  acting  in  respect  of  the  Dominion  of  Canada,  being 
guarantor,"  securing  3  p.  c.  first  mortgage  sterling  bonds,  due  1902,  to 
the  extent  of  £14,000,000,  issued  and  to  be  issued  thereunder  pursuant  to 
chapters  71  and  122,  Statutes  of  Canada  1903,  and  chapters  24  and  80, 
Statutes  of  Canada  1904.  (See  V.  80,  p.  996,  1234,  1363;  V.  81,  p.  507) 

(6)  Mortgage  dated  March  15  1905,  made  to  the  National  Trust  Co., 
Limited,  trustee,  the  Grand  Trunk  Railway  Co.  of  Canada  being  guaran- 
tors, securing  4  p.  c.  mortgage  sterling  bonds,  due  1955,  to  the  extent  of 
£4,150,000,  issued  and  to  be  issued  thereunder  pursuant  to  chapters  71 
and  122,  Statutes  of  Canada  1903,  and  chapters  24  and  SO,  Statutes  of 
Canada  1904.     (See  V.  80,  p.  996.) 

(c)  Mortgage  dated  March  15  1905,  to  the  National  Trust  Co.,  Limited, 
trustee,  The  Grand  Trunk  Railway  Co.  of  Canada  being  guarantors, 
securing  Lake  Superior  Branch  4  p.  c.  first  mortgage  sterling  bonds,  due 
1955,  to  the  extent  of  £1 ,550,000,  issued  and  to  be  issued  thereunder  pur- 
suant to  chapter  122, Statutes  of  Canada  1903,  and  chapter  80,  Statutes  of 
Canada  1904.     (See  V.  80,  p.  996.)— V.  81,  p.   507. 

Hartford  (Conn.)  Street  Ry. — Sale. — The  shareholders 
will  meet  Sept.  6  "for  the  purpose  of  acting  upon  a  proposi- 
tion to  sell  the  contracts,  property,  rights,  powers,  privil- 
eges and  franchises  of  this  corporation  to  the  Consolidated 
Ry.  Company  and  distribute  the  net  proceeds  of  said  sale 
among  the  stockholders  of  this  company."  The  Connecti- 
cut Legislature  recently  granted  authority  to  the  Hart- 
ford Street  Railway  Co.  to  increase  its  capital  stock  from 
$2,000,000  to  $5,000,000  and  to  the  subsidiary  East  Hart- 
ford &  Glastonbury  Street  Ry.  Co.,  to  increase  its  capital 
stock  to  $1,000,000.— V.  80,  p.  1479. 

Hlinois  Tunnel  Co. — Physical  connection  made  with  all  the 
Steam  Roads  entering  Chicago. — The  company,  it  is  an- 
nounced, completed  on  Aug.  1  underground  connection 
with  the  freight  houses  and  yards  of  all  the  steam  roads 
entering  Chicago.  "The  company  is  now  handling  about 
7,000  tons  of  freight  daily,  and  its  engineers  estimate  that 
the  completion  of  the  connections  with  the  steam  railways 
means  immediately  a  doubling  of  that  haulage." — V.  80, 
p.  600. 

La  Fayette  Ry.,  Alabama. — Being  Torn  Up. — This  22- 
mile  road  extending  from  La  Fayette,  Ala.,  to  Opelika,  is 
being  torn  up. 

Lake  Shore  &  Michigan  Southern  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $7,500,000  additional  4  p.  c. 
25-year  debenture  bonds  of  1928,  and  has  authorized  the  list- 
ing of  an  additional  $2,500,000  when  sold  and  delivered. 
These  bonds,  the  remainder  of  $50,000,000,  were  issued  for 
"corporate  purposes." — V.  81,  p.  559. 

Louisville  &  Nashville  RR. — Called  Bonds. — Thirty-nine 
($39,000)  Henderson  Bridge  Co.  first  mortgage  bonds  called 
for  payment  will  be  redeemed  by  the  Central  Trust  Co.  of  New 
York  on  Sept.  1  at  105.— V.  81,  p.  265,  211. 

Marion -Bucyrus  Electric  Ry. — Mortgage. — A  mortgage 
was  recently  made  to  the  Cleveland  Trust  Co.  securing  an 
issue  of  $250,000  bonds  to  provide  for  the  construction  and 
equipment  of  the  company's  proposed  line  from  Marion  to 
Bucyrus  via  Caledonia.       President.  Ellis  Bartholomew. 

Missouri  Kansas  &  Texas  Ry. — Bonds  Offered. — H.  W. 
Poor  &  Co.,  New  York  and  Boston,  are  offering  at  89)4  Hll<1 
interest  $3,000,000  first  and  refunding  mortj  I  p.  0.  gold 

bonds,  due  Sept.  1  2004;  authorized  issue  $40,000,000,  of 
which  $1,484,000  are  already  issued.  The  $3,000,000  DOW 
offered  are  being  issued  for  the  acquisition  of  additional  real 
iteand  rolling  stock,  the  balance  of  the  authorized  amount 
to  be  used  as  follows:  $12,037,000  to  refund  ou1  anding  bonds 
and  $23,479,000  for  future  issue  for  railroad-  a1  the  rate  of 
$25,000  per  mile  and  for  terminals  or  rolling  Btock  aa  ac- 
quired or  Constructed.  Both  principal  and  ii.  -  pay- 
able in  gold  dollars  in  New  York,  or  in  pou  ling  in 
London,  or  in   mark-  in    Berlin   or     in   francs  in    Paris.      Do- 
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nomination  $1,000,  or,  at  option  of  holder,  £205  15s.  2d.,  or 
marks  4,200  D.  R  .W.,  or  francs  5,180. 

The  $4,484,000  bonds  issued  and  now  being  issued  were 
certified  for  the  following  purposes,  as  stated  by  Chairman 
Henry  C.  Rouse  under  date  of  Aug.  1  1905: 

(1)  To  refund,  retire  and  cancel  $337,000  Missouri    Kansas  & 

Oklahoma  first  extension  5s,  which   lias  been  done  and 

the  mortgage  extinguished $421,000 

(2)  To  acquire  terminals  at  Kansas  City  on  which  the  bonds 

are  a  first  mortgage - 750,000 

(3)  For  shops  and  terminals  at  Parsons,  Kansas,  and  Sedalia, 

Mo.,  on  which  the  bonds  are  a  first  mortgage 313,000 

(4)  To  pay  for  additional  land  for  machine  shops,  with  build- 

ings  thereon,   at   Parsons,    Kansas,   on   which   these 

I  inn  (Is  are  to  be  a  first  mortgage 500,000 

(5)  For  the  purchase  of  equipment,  on  which  these  bonds 

are  to  be  a  first  mortgage - 2,500,000 

Property  Pledged  as  Additional  Existing  Security  for  said  Bonds: 
(1)  All  rolling  stock  in  schedule  "A"  of  the  mortgage  (free)..    2,500,000 
(2;   Rolling  stock  and  equipment  as  per  schedule  "B"  of  the 

mortgage  already  paid  for  (free) 3,000,000 

(3)  Rolling  stock  and  equipment  as  per  schedule  "B"  sub- 
ject   to    car    trust    notes    (amounting   to  $4,591 ,536) 
which  are  to  be  liquidated  out  of  earnings  as  follows: 
year     1905-06,     $1,134,005;      1906-07,     $1,032,205; 
1907-08,  $953,634;  1908-09,  $706,712;  1909-10,  $590,- 
864;  1910-11,  $174,116. 
"The  result  of  which  will  be  that  in  five  years  from  this  time  an  under- 
lying security  of  over  $10,000,000  of  rolling  stock  will  secure  $4,484,000 
of  these  bonds,  in  addition  to  the  security  that  will  have  been  created 
in  the  meantime  through  the  acquisition  of  new  railroad  properties, 
terminals  and  additional  equipment  purchased  with  the  proceeds  of  this 
last  issue  of  $3,000,000  bonds." 

The  gross  earnings  for  the  year  1904-05  were  $20,041,095, 
contrasting  with  $17,766,595  in  1903-04.— V.  81,  p.  265. 

New  Orleans  Railway  &  Light  Co. — New  Mortgage. — 
This  reorganized  company  has  made  its  new  general  mort- 
gage to  the  New  York  Trust  Co.,  as  trustee,  securing  not  to 
exceed  $30,000,000  of  414  per  cent  gold  bonds,  dated  July  1 
1905.  The  bonds  are  due  July  1  1935,  but  are  subject  to 
call  at  option  of  company  on  Jan.  1  or  July  1  at  105  and  int- 
erest, upon  four  week's  notice  after  drawing  by  lot.  Of  the 
authorized  issue,  $12,814,000  is  reserved  for  the  purpose  "of 
acquiring  at  par  a  like  amount  of  bonds  of  the  constituent 
companies"  and  $2,186,000  is  held  to  acquire  additional 
amounts  of  the  outstanding  stocks  of  the  constituent  com- 
panies, or  any  additional  bonds  or  stocks  which  may  be 
issued  by  any  of  those  companies  for  improvements  or  ex- 
tensions. The  remaining  $15,000,000  bonds  are  issuable 
forthwith. 

Bonds  Called. — New  Orleans  City  &  Lake  RR.  consol.  1st  M. 
5s  due  Jan.  1  1943  to  the  amount  of  $23,500  have  been 
called  for  payment  at  110  and  interest  at  the  Columbia 
Finance  &  Trust  Co.,  Louisville,  Ky.,  on  Mar.  1  1906. — 
V.  81,  p.  508. 

Northern  Pacific  Ry. — James  N.  Hill  Elected  Vice-Presi- 
dent.— James  N.  Hill  (son  of  J.  J.  Hill,  President  of  the 
Great  Northern  Ry.,)  was  recently  elected  a  director  and 
has  now  been  made  Vice-President  of  the  company. — V.  80, 
p.  2220. 

Northern  Ry.  of  Costa  Rica.— In  Possession. — All  points 
arising  out  of  the  agreement  with  the  company  having  been 
settled,  the  Costa  Rica  Ry.  has  been  handed  over  to  this  com- 
pany as  from  1st  July.— V.  80,  p.  223. 

Penobscot  Central  (Electric)  RR. — Successor  Company. — 
See  Bangor  &  Northern  RR.  above.— V.  79,  p.  2086. 

Petaluma    &    Santa   Rosa    (Electric)    Ry.,    California. — 

Status. — This  company,  which  owns  a  trolley  line  30  miles  in 
length,  extending  from  Petaluma  to  Sebastapol,  and  thence 
to  Santa  Rosa,  Cal.,  with  a  steamer  connection  between 
Petaluma  and  Pier  No.  5,  San  Francisco,  has  recently  filed  a 
second  mortgage,  making  its  capitalization  as  follows: 

Stock  and  Bonds —  Par.    Date.     Outstand'g.  Interest.    Maturity. 

Stock     (common) 100     $1,000,000     

1st    M.,    $1,000,000,    gold, 

sinking    fund 1,000     1904         632,000      5M-S  Mar.  1 ,1924 

Subject  to  call  at  company's  option  at  110 
2nd  M.,  $250,000,  gold 1,000     1905  160,000  6  

The  interest  on  the  first  mortgage  is  payable  at  the  Mer- 
cantile Trust  Co.  of  San  Francisco  (the  mortgage  trustee) 
and  at  the  United  States  Mortgage  &  Trust  Co.,  New  York. 
The  unissued  first  mortgage  5s  ($368,000)  are  reserved  for 
extensions  at  not  exceeding  $17,500  per  mile  and  75  p.  c.  of 
cost.     Present  road  is  laid  with  70-lb.  T  rail.     Officers: 

President,  John  A.  McNear;  Vice-President,  W.  F.  Kelley;  Secretary, 
Thos.  Archer:  Treasurer,  B.  Corbet. 

E.  H.  Rollins  &  Sons  are  interested. — V.  81,  p.  508. 

St.  Joseph  &  Grand  Island  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Year.                              Gross.                Net.  Int.  <£•  taxes.  BaL.sur. 

1904-5 $1,299,031  $304,034  $255,886            $4V  lis 

1903-4 1,314,220            237,576  234,473                 3,103 

—V.  79,  p.  2201. 

St.  Louis  Southwestern  Ry. — To  Authorize  Guaranty  and 
Operating  Agreement. — -The  shareholders  will  meet  Oct.  4  for 
the  following  purposes:  (1)  To  authorize  the  company  to 
guarantee  the  payment  of  the  principal  and  interest  of  an 
issue  of  first  mortgage  5  p.  c.  fifty-year  gold  bonds  of  Shreve- 
port  Bridge  &  Terminal  Co.  to  an  amount  not  exceeding  the 
principal  sum  of  $500,000.  (2)  To  authorize  an  agreement 
with  Shreveport  Bridge  &  Terminal  Co.  providing  for  the  use 
and  occupancy  of  the  bridge  and  other  works  of  said  last-men- 
tioned company  for  a  period  of  50  years  from  Aug.  1  1905 
(see  V.  76,  p.  266).— V.  80,  p.  872. 

Sao  Paulo  Tramways,  Light  &  Power  Co.,  Ltd. — Listed  in 
London. — The  London  Stock  Exchange  has  granted  quota- 


Net  over 

Other 

Int.  on 

Divi- 

Balance, 

taxes. 

■triC'iirii:. 

bonds. 

dends. 

surplus. 

$275,479 

$2,523 

$31,000 

$198,690 

$48,312 

185,776 

1,237 

31,000 

132,457 

23,556 

tions  for  this  company's  $7,500,000  stock  and  $5,500,000 
5  p.  c.  first  mortgage  bonds  of  S500  each.  See  page  2573  of 
"Street  Railway  Section."— V.  80,  p.  1969. 

Savannah  &  Statesboro  RR.— Guaranty. — The  first  mort- 
gage gold  5s  of  1953  are  endorsed  with  the  following: 

For  value  received,  the  Seaboard  Air  Line  hereby  guarantees  the  prompt 
payment  of  principal  and  interest  coupons  on  the  within  bond  as  the 
same  shall  become  due  and   payable. 

SEAliOARO   AIR   LINE   RAILWAY. 
— V.  79,  p.  2148.  By  J.  M.  BARR,  President. 

Shreveport  Bridge  &  Terminal  Co. — Guaranty. — See  St. 
Louis  Southwestern  Ry  above. — V.  76,  p.  266. 

Southern  Indiana  Ry. — Guaranteed  Bonds  Offered. — See 
Chicago  Southern  Ry.  above.— V.  80,  p.  2221. 

Texas  Central  RR. — Report. — The  results  for  the  year 
ending  June  30  were: 

Fiscal  Gross 

year.  earnings. 

1904-5. $827,380 

1903-4. 735,415 

— V.  80,  p.  2622. 

Union  Traction  Co.  of  Indiana. — Called  Bonds. — Two  Citi- 
zens' Street  Ry.  of  Muncie  first  mortgage  bonds,  for  $1,000 
each,  and  two  for  $500,  will  be  paid  off  at  105  and  interest 
on  presentation  at  Guarantee  Trust  &  Safe  Deposit  Co., 
Philadelphia,  interest  ceasing  Sept.  1. — V.  80,  p.  713. 

Western  Maryland  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,402,000  additional  1st  mortgage 
4  p.  c.  bonds  of  1952,  making  the  total  amount  831,924,000. 
The  bonds  just  listed  are  part  of  the  amount  (originally 
$14,518,700,  now  reduced  to  $10,082,700,)  reserved  for  con- 
struction of  branches  and  extensions,  for  equipment  and 
improvements,  and  for  completion  of  Piedmont  &  Cumber- 
land Ry.  and  Coal  &  Iron  Ry.  Their  proceeds  have  been 
applied  as  follows: 

To  cover  the  cost  of  all  the  $250,000  bonds  and  all  the  stock 
(1,995  shares),  except  directors'  shares,  of  the  Belington  & 
Beaver  Creek  RR.,  extending  from  Belington  to  Weaver, 
W.Va.;said  company  also  controlling  "through  ownership 
of  all  of  its  bonds  and'capital  stock  (less  shares  to  qualify  di- 
rectors)!Maryland  Smokeless  Coal  Co.,  owning 3,165  acres  of 
coal  lands  and  1,249  acres  of  surface  lands  in  Randolph 
and  Barbour  counties,  West  Va.,  5  complete  operating 
mines  with  a  capacity  of  5,000  tons  per  day,  253  bee-hive 
coke  ovens,  and  also  sundrv  dwelling  houses,  storehouses, 
warehouses,   etc." $668,002 

Chiefly  for  construction  expenses  on  Cherry  Run-Cumberland 

extension     _. 733,477 

Application  of  $31,924,000  first  mortgage  4s. 

Acquisition  of  City  of  Baltimore  interest  in  property $9,500,000 

Acquisition  of  103,497  shares  of  stock  of  West  Va.  Central  & 

Pittsburgh  Ry.  Co 11,000,000 

To  provide  cash  equipment  and  construction  fund 4,500,000 

Terminal  facilities  at  Baltimore  (part  of  S3, 000, 000  deposited 

with  Continental  Trust  Co.) 2,488 ,000 

Equipment,  extensions  and  development  of  properties  under 

Sec.  7,  Art.  2,  of  mortgage 4,436,000 

Compare  full  statement  to  the  New  York  Stock  Exchange 

in  V.  79,  p.  2692;  V.  80,  p.  473,  1914. 

Income  Account. — For  Ten  Months  ending  April  30  1905. 

Gross  earns,  railways $3, 195,3881  Interest  on   bonds $1,220,187 

Oper.  exp.  and  taxes 2,023,356  |  Rentals      leased      lines, 

1     etc 263,566 

Net   earns.    railwaysSl,  172, 032  Interest    on    station  and 


Miscell.  credit  (bal.)_ 
Net  profits,  coal,  etc. 


190,629 
389,951 


other   loans. 


22,755 


Total    charges $1,506,508 

Balance,    surplus $246,103 


Total  net  income. ..$1,752, 612 
Baltimore  Terminals. — The  "Engineering  Record"  of  July  1 
]  905  contained  an  illustrated  article  regarding  the  company's 
terminals  in  Baltimore. — V.  81,  p.  509,  266. 


INDUSTRIAL,  GAS  AND   MISCELLANEOUS. 

Acetylene  Heat,  Light  &  Power  Co.,  Philadelphia. — As- 
sessment.— Judge  Beitler  in  the  Common  Pleas  Court  at 
Philadelphia  early  in  the  year  handed  down  a  decision  in 
the  equity  suit  instituted  by  Receiver  Robert  W.  Findletter, 
holding  that  some  thirty-nine  stockholders  were  liable  for 
unpaid  instalments  on  their  holdings  of  treasury  stock.  The 
assessments  subsequently  levied  against  the  foregoing,  as 
reported  in  the  daily  papers,  aggregated  $15,480. 

The  company  was  incorporated  in  1895  with  SI, 000. 000  stock,  in  shares  of  S50 
each,  which  it  offered  for  sale  at  par.  The  outstanding  stock  was  subsequently  in- 
creased to  SI, 744, 450.  In  189S  the  plant  at  Niagara"  Falls  was  closed  and  taken 
possession  of  bv  the  Niagara  Falls  Power  Co.  for  rentals  due,  and  the  Electro  Gas 
Co.  foreclosed  three  chattel  mortgages,  aggreeatin;i  SS3.000.  Robert  W.  Findletter 
was  thereupon  appointed  receiver  and  suit  brought  to  collect  from  the  shareholders 
the  money  needed  to  meet  the  claims  against  the  company,  which  were  said  to  aggre- 
gate about  $60,000.  Judge  Beitler  held  that  there  was  no  claim  against  the  pro- 
moters, the  original  syndicate,  or  the  original  subscribers  to  the  stock  who  paid  all 
calls  while  they  held  the  stock.— V.  66,  p.  708;  V.  64,  p.  234. 

American  Palace  Car  Co. — Incorporated. — This  company 
has  been  incorporated  under  the  laws  of  Maine  with  $10,- 
000,000  of  authorized  (common)  stock,  presumably  as  suc- 
cessor of  the  American  Palace  Car  Co.  of  New  Jersey. 
President  and  Treasurer,  Geo.  F.  Gould,  Portland.  The 
company  is  advertising  its  make  of  cars,  but  has  no  plant. 
N.  Y.  office  ,  27  Willliam  St.     See  V.  74,  p.  328. 

American  Steel  Foundries  Co. — Meeting  to  Authorize  Bonds. 
— The  shareholders  will  meet  Sept.  6  to  vote  (1)  on  authoriz- 
ing the  issue  of  $6,000,000  bonds,  to  be  secured  by  a  mort- 
gage on  the  plants  of  the  company,  and  also  upon  the  entire 
capital  stock  of  the  Simplex  Railway  Appliance  Co.  and 
about  55  p.  c.  of  the  capital  stock  of  the  Commonwealth 
Steel  Co.  of  New  Jersey;  (2)  on  authorizing  the  offer  to  the 
preferred  and  common  stockholders  of  $3,500,000  of  such 
bonds  at  80,  the  balance  of  $2,500,000  of  bonds  not  to  be 
issued  at  the  present  time;  (3)  on  approving  the  conditiona 
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contract  entered  into  between  the  company  and  Sheaxson, 

Hammill  A:  Co.,  acting  on  behalf  of  the  syndicate,  which 
includes  several  directors  of  the  company,  for  the  purchase 
of  such  part  oi  the  §3,500,000  issue  as  shall  not  be  taken  by 
the  stockholders.     Compare  V.  SI,  p.  560,  267,  33. 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 
Guaranteed  Bonds, — See  City  Water  Co.  of  East  St.  Louis, 
etc.,  above. — V.  79,  p.  2644. 

Baltimore  Electric  Power  Co. — New  Electric  Power  riant 
in  Operation.  —  Mayor  Timanus  on  Aug.  3  formally  set  in 
operation  the  steam  turbines  in  the  company's  new  plant  at 
the  foot  of  Covington  St.,  Baltimore.    "Baltimore  Sun"  says: 

The  first  Installation  consists  of  three  2,000  kilowatts  units,  a  total 
capaeitv  of  6,000  kilowatts.  The  total  amount  of  underground  cable 
used  for  the  distribution  of  currenl  is  about  370.000  feet,  occupying  a 
65  miles  of  subwav.  Wherever  the  city  has  not  provided  conduits  over- 
bead,  wires  have  been  erected,  requiring  the  use  of  about  2,600  poles 
owned  bv  the  Maryland  Telephone  Co.  The  Baltimore  Electric  Power 
began  taking  contracts  for  light  and  power  in  November,  and  up  to 
date  has  secured  over  1,800  contracts,  equivalent  to  over  90,000  of  16- 
candle-power  lights.  —  V.  SI,   p.   207. 

American  Woolen  Co. — Banner  Season. — The  following, 
from  the  "Boston  News  Bureau,"  has  beeno  fficially  revised 
for  our  columns;  "The  company  opened  its  1906  spring 
lines  of  staple  goods  on  July  17,  and  in  a  few  days  it  sold 
$15,000,000  worth  of  goods,  of  which  $8,000,000  is  the  entire 
product  of  the  Washington  Mills  up  to  next  March  and 
$7,000,000  represents  the  sale  of  mercerized  worsteds. 
Practically  the  entire  production  of  the  American  Woolen 
Co.'s  6,800  looms  is  now  sold  up  to  March  1.  The  Wash- 
ington Mills'  product  was  sold  so  quickly  that  prices  were 
immediately  advanced  10  per  cent,  notwithstanding  the 
fact  that  this  year's  prices  represented  an  advance  of  from 
123^  to  25  p.  c.  over  last  year.  An  official  says:  'The  sale 
was  apparently  only  limited  by  our  productive  capacity. 
I  figure  we  could  have  sold  $25,000,000  of  goods  as  quickly 
re  sold  $15,000,000  worth.' 

"There  is  still  another  opening  of  1906  spring  goods  to 
be  held,  generally  amounting  to  about  50,000  pieces.  Last 
year  the  company  sold  about  90,000  pieces  of  woolen  goods 
of  all  kinds,  amounting  to  about  5,000,000  yards,  but  this 
year  woolens  are  going  slowly,  the  call  being  almost  entirely 
for  worsteds."— V.  81,  p.  267. 

Boston  Consolidated  Copper  &  Gold  Mining  Co. — Option 
to  Subscribe. — Shareholders  of  record  Aug.  14  are  offered  by 
circular  sent  out  by  the  Federal  Trust  Co.  of  Boston  the  op- 
tion of  subscribing  for  the  £250,000  6  p.  c.  debenture  bonds 
at  the  rate  of  $48  70  for  each  £10  bond.  Subscriptions  are 
pavable  25  p.  c.  on  allotment,  25  p.  c.  Nov.  1,  25  p.  c.  Jan.  1 
1906  and  25  p.  c.  March  1  1906.     See  V.  80,  p.  2623. 

Bryant  &  May  Co.,  Ltd. — Dividend. — This  English  sub- 
sidiary of  the  Diamond  Match  Co.  has  declared  a  semi- 
annual dividend  of  2 J^  p.  c.  on  deferred  shares  for  half-year 
to  30th  June  1905,  making  5  p.  c.  for  year  After  writing  off 
£23S,  balance  of  debenture  issue  expenses,  £11,377  was 
carried  forward.  Last  year,  dividend  same;  £10,488  for- 
ward.— V.  79,  p.  2590. 

Buffalo  &  Susquehanna  Iron  Co. — Second  Furnace  in  Use. 
— The  second  furnace  was  "blown  in"  on  July  6  and  will  in- 
crease the  output  of  the  plant  from  about  350  tons  to  700 
tons  of  pig  iron  per  day.  The  results  of  the  company's 
operations  have  "thus  far  exceeded  the  expectations  of  the 
management." — V.  79,  p.   1463. 

Butte  (Mont.  I  Electric  &  Power  Co. — Guaranteed  Bonds. — 
This  company  guarantees  the  principal  and  interest  of  the 
30-year  first  mortgage  5%  bonds  of  its  subsidiary  companies 
the  Madison  River  Power  Co.  and  the  Montana  Power 
Transmission  Co.  The  interest  on  these  bonds  is  payable 
Feb.  1  and  Aug.  1  at  company's  office,  No.  30  Broadway. 
See  Electrical  Securities  Corporation  below.  The  Madison 
River  Power  Co.  was  incorporated  in  New  Jersey  on  Jan. 
27  190.5  with  86,000,000  of  authorized  capital  stock. 
The  Transmission  company,  it  is  understood,  took  over 
the  plant  of  the  Montana  Power  Co.,  located  on  Big  Hole 
River,  20  miles  from  Butte  (see  description  "Engineering 
Record"  of  March  5  1898.). 

Montana  Power  Transmission  first  mortgage  bonds  are  sinking  fund 
gold  5s,  dated  Aug.  1  1903  and  due  in  1933,  but  subject  to  call  in  any 
amounts     on     August    1     1908    at    105    and    interest:     denominai 
$500    and    SI. 000.     Authorized    issue,    8750,000;    amount    outstanding 
understood    to    be   8600,000. 

Madison  River  first  mortgage  bonds  are  dated  Feb.  1  1905  and  due 
Feb.  1  1935,  but  subject  to  Jcall  in  anv  amounts  on  February  1  1907 
at  105  and  Interest.  Authorized  issue,  $5,000,000;  amount  outstand- 
ing said  to  be  81,000.000. — V.  80,  p.  713. 

Central  Lighting   Co.,   New  Jersey. — Receivership. — This 

company,  incorporated  in    New  Jersey  in   December   1901 

with  $1,000,000  authorized  capital  stock,  to  manufacture  a 

y-'<i  gas-burner,  was  on  Aug.  3  placed  in  the  hand-  of 
ohn  H.  Hartpence,  of  Trenton,  as  receiver,  by  Viee-Chan- 
c-llor  Bergen,  on  application  of  State  Attorney-General 
■feCarter  on  the  ground  of  insolvency,  and  failure  to  pay 
franchise  tax  for  1904  and  1905  amounting  to  $2,163.— V. 
71.  p.    ;- 

Central  Syndicate  Building  Co.,  New  York.     Second  Mortr 
toge. — A  2nd  mortgage  has  been  made  to  the  New  York  Ti 
.  trustee,  covering  the  property  Nos.  320  to  324  Broad 
northeast  corner  of  Pearl  St.,  75x150  feel  lire  an  i 

of  $300,oi mi  ., , . , nrl  mortgage  4  p.  c.  bonds  of  1 1 ,000  ■ 

I]  are  date,]  Mar.  1  1905  and  mature  Mar.  1  1925.  but 
are  subject  to  eaO  at  option  of  company  on  anv  Interest  date  at  pai  and 
interest;    denomination    $1,000;    interest    payable    quarterly    beginnin 


June  1  1905.  The  first  mortgage  for  81,100,000  was  made  Sept.  1  1896 
by  David  A.  Blatter;  to  the  \iw  \  oik  Lite  Insurance  Co.,  Interest  rate 
4p.  c. 

Charlestown  (Mass.)  Gas  &  Electric  Co. — Reduction  in 
Price  of  Gas. — The  Massachusetts  Gas  &  Electric  Light 
Commission  on  Aug.    1   recommended   that  on   and   after 

Sept.  1  the  net  price  charged  for  gas  by  the  company  shall 
not  exceed  90  cents  per  1  ,000  cubic  feet,  contrasting  with  $1 
recently  asked  and  $1  10  prior  to  May  1  1902.  The  "Boston 
News  Bureau"  says: 

Since  Oct.  t  1900  more  thin  (!0  p.  c.  of  the  Cliarlestown  CO.'S  ens  lias  been  pur 

.based  from  the  Massachusetts  Pipe  Line  Gas  Co.  for  SO  cents  per  thousand  feet 

under  a  contract  expiring  July  1  1UO0.  The  Boston  Consolidated  Ga8  Co..  owning 
the  Pipe  Line  Co.,  has  refused  10  renew  this  contract. 

The  company  Is  making  extensive  alterations  to  Its  plant,  In  anticipation  of  the 
termination  of  the  present  contract,  and  when  these  are  completed,  an  Increased 
1  ipaelty  and  a  reduced  cost  of  manufacture  will  result.  A  cash  surplus  of  $70,000 
ha.s  been  accumulated  by  the  company  aside  from  the  payment  of  7  to  10  p.  c.  divi- 
dends and  the  cancellation  of  a  floating  debt.      This  surplus  will,  it  is  expected,  be 

exhausted  by  the  changes  at  the  company's  works,  but  the  board  believes  that  the 
cost  oi  production  will  be  low  enough  to  permit  a  reduction  as  recommended. 

On  June  30  1901  the  capital  stock  was  $500,000  (no  bonds) 

and  for  the  year  1903-04  dividends  aggregating  9  p.  c.  were 

paid. 

Chattanooga  (Tenn.)  Electric  Co. — See  Electrical  Securities 
Corporation  in  V.  81,  p.  510.,  V.  79,  p.  2644. 

Chicago  Pneumatic  Tool  Co. — Statement  for  Half-Year. — 
The  results  for  the  six  months  ending  June  30  1905  were: 

Profits  for  half  year $413,942 

Deiturl 


Deprec'n,  repairs&renewals  52,905 

Written  ofT 4,800 

Bond  interest 57,500 

.Sinking  fund  reserve 25,000 


.$273,737 


Dividends  (2  p.  c.) $122,276 

Balance,  surplus 151,461 

Surplus  from  1904 254,030 

Appropriation  for  develop- 
ment work,  &c 28,593 


Total    surplus    June     30 

1905 $376,898 


Balance  for  dividends. . 
— V.  81,  p.  560,  33. 

Citizens'    Telephone    Co.,    Grand    Rapids,    Mich. — New 

Stock. — The  shareholders  on  Aug.  1  voted  to  increase  the 
capital  stock  from  $2,000,000  to  $3,000,000,  to  provide  for 
additions  and  extensions. — V.  75,  p.  1256. 

City  Water  Co.  of  East  St.  Louis  and  Granite  City,  111. — 
New  Mortgage. — This  company,  controlled  by  the  Ameri- 
can Water  Works  &  Guarantee  Co.  of  Pittsburgh  (V.  79, 
p.  2644),  has  made  a  new  mortgage  to  the  Farmers'  Loan  & 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
si, 000,000  5  p.  c.  gold  bonds  dated  Jan.  2  1905. 

These  bonds  are  due  Jan.  2  1945,  but  are  subject  to  call  in  whole  or  in 
part  before  1915  at  105  and  interest,  and  thereafter  at  par;  also  in  case  of 
municipal  purchase  or  condemnation,  the  issue  is  subject  to  redemption 
at  anv  time  at  par.  Denominations  $1,000  and  $500.  Outstanding 
8572,000,  guaranteed  by  American  Water  Works  and  Guarantee  Co. 
Reserved  to  cover  a  like  amount  of  underlying  bonds,  $2,062,000.  In- 
terest pavable  Jan.  2  and  July  2  at  office  of  trustee.  President,  W.  K. 
Dunbar;  Secretary,  A.  M.  Lynn.     Capital  stock,  $1,500,000.- 

Commercial  Telephone  Co.,  Texas. — Sold. — At  the  fore- 
closure sale  in  Austin,  Texas,  on  Aug.  1,  the  property  was 
bid  in  for  $110,000  by  the  bondholders'  committee,  consist- 
ing of  J.  A.  Quizinberry  of  Danville,  Ky.,  Chairman;  J.  H. 
Goeke  of  Wapakoneta,  Ohio,  and  Fred.  Binel  of  Portland, 
Ind.  The  franchise  sold  for  $60,000,  and  the  apparatus,  fix- 
tures, lines,  etc.,  brought  $50,000.— V.  80,  p.  653. 

Consolidated  Electric  Light  Co.,  Portland,  Me. — Divi- 
dend Increased — New  Stock. — With  the  quarterly  distribu- 
tion to  the  shareholders  on  July  15,  the  annual  dividend  rate 
was  increased  from  4  to  5  p.  c.  Shareholders  until  Aug.  15 
have  the  right  to  subscribe  to  $100,000  new  stock,  increas- 
ing the  outstanding  share  capital  to  $500,000;  par  of  shares 
$10.  This  stock  is  offered  to  stockholders  at  $7  50  per 
share.  The  company  has  paid  quarterly  dividends  since 
July  1st  1889,  and  the  business  has  steadily  increased  from 
$82,310  in  1900  to  $138,860  in  1905.  There  are  $400,000 
bonds  outstanding,  viz  : 

(1)  $200,000  of  5s  maturing  June  1  1906;  (2)  balance  4J^s  author- 
ized issue  $500,000,  due  Jan.  1  1925,  denominations  $500  and  $1,000; 
trustee,  Union  Safe  &  Deposit  Co.  ($200,000  of  new  IJ^s  held  to  retire 
the  bonds  due  June  1  1906).  President,  Leander  W.  Fobes;  Sec.  and 
Treas.,  George  E.  Raymond. — V.  70,  p.  232. 

Consumers'  Electric  Light  Co.,  Ottawa. — Property  Trans- 
ferred to  City. — This  company's  property  has  been  trans- 
ferred by  deed  to  the  city  of  Ottawa  and  the  purchase  price, 
$200,000,  has  been  paid.— V.  80,  p.  2460. 

Consumers'  Gas  Trust  Co.  of  Indianapolis. — City's  Right 
Questioned. — Byron  C.  Quinby  has  filed  an  ancillary  bill  in 
the  Federal  Court  asking  for  a  decree  holding  that  the  city 
has  no  right  to  purchase  the  property  within  the  city  limits 
by  virtue  of  the  ordinance  of  June  27  1887  and  removing 
"the  cloud  cast  on  the  title  by  the  assertion  of  the  city  that 
it  had  such  right."  George  J.  Marott  has  announced  his  de- 
sire that  some  one  else  be  selected  to  act  with  the  presidents 
of  the  Board  of  Trade  and  the  Commercial  Club  as  the  third 
grantee  of  the  proposed  60-cent  fuel  franchise.  Compare 
V.  81,  p.  33;   V.  80,  p.  2222. 

Corn  Products  Co. — Stockholders'  Committet  Requests  In- 
formation.— A  stockholders'  committee,  consisting  of  B. 
William  Moeller,  William  Henry  Hays,  F.  W.  Duryea,  M.  D. 
Chapman  and  J.  W.  Hardenburgh,  has  through  it-  counsel, 
Louis  II.  Newkirk,  of  the  law  firm  of  Newkirk  .v.  Steven-. 
3ent  to  the  officers  of  the  company  a  formal  requesl  for  full 
information  in  regard  to  the  finances  and  business  of  the 
company  and  of  its  subsidiai  i< 

Meeting.      A    meeting  of   the  Bhai  held   on 

Aug.  9  in  New  York.  a1  the  instance  ol  the  aforesaid  com- 
mittee at  which  Attorney  L.  H.  Kirk  read  a  long  statement 
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criticizing  the  management,  analyzing  unfavorably  the  last 
annual  report  (V.  80,  p.  1853,  1305),  and  saying  also  in  part: 

We  are  aware  that  many  of  the  company's  plants  arc  idle,  and  have 
been  Idle  for  the  past  year  or  two,  and  we  are  told  that  these  Idle  plants 
are  depreciating  in  value;  that  the  following  plants  are  closed: 
Peoria,  111.;  Rockford,  111.;  Marshalltown,  la.;  Waukegan,  III.;  Venice, 
111.;  Geneva,  111.;  Sioux  City,  la.;  Argo,  Nebraska  City;  Fox  plant;  Er- 
kenbrecker,  Cincinnati.  0.  Burned:  Kingsford,  Oswego,  N.  Y.;  Glen 
Cove,  L.  I.'  and  twelve  other  plants  are  shut  down. 

Plants  open:  Chicago,  111.;  Davenport,  la.;  Pekin,  111.;  and  one  or  two 
others  are  running  Intermittently.  That  only  00,000  to  65,000  bushels 
daily  grind  is  all  the  company  is  now  doing  out  of  a  total  capacity  of 
150,000  or  more  bushels  per  day. 

It  appears  that  competition  has  sprung  up  within  the  last  few  years 
now  having  a  daily  total  capacity  of  70,000  bushels,  as  follows: 

Bushels. 
New  York  Glucose  Co..  Shady  Side,  N.  J.     (Corn  Products  Co. 

owns  49  p.  c.  of  capital  stock.     V.  80,  p.  1366.) 30,000 

Warner  Sugar  Refining  Co.,  Waukegan,  111 28,000 

St.  Louis  Syrup  &  Preserving  Co.,  Granite  City,  111 10,000 

Piel  Starch  plant,  Indianapolis,  Ind 4,000 

Douglas  Starch  plant,  Iowa 4,000 

These  competing  plants  are  in  active  operation  and  are  furnishing 
glucose  and  starch  to  the  trade.  Their  output  and  the  60,000  daily  grind 
of  this  company  fills  the  demands  of  the  trade,  as  we  are  informed.  This 
company  had  a  surplus  in  1903,  according  to  its  annual  report,  of  $3,327,- 
511.     Now  that  surplus  is  all  gone. — V.  80,  p.  2623,  1853. 

Dakota  Central  Telephone  Co. — Status. — This  company, 
organized  Aug.  30  1904  under  laws  of  South  Dakota,  as  a 
consolidation  of  the  Dakota  Central  Telephone  lines,  South- 
ern Dakota  Telephone  Co.,  Southern  Minnesota  Telephone 
and  Central  Dakota  Telephone  Co.,  reports: 

Stock  authorized:  Common,  $3,000,000;  preferred,  6  p.  c.  cumula- 
tive, i$2,000,000.  Stock  outstanding,  common,  $1,085,650;  pre- 
ferred, $9,000;  par  of  shares,  $100.  Authorized  bond  issue,  $500,000  of 
5  p.  c.  first  mortgage  bonds  dated  June  1  1905  and  due  June  1  1915,  with- 
out option  of  earlier  redemption;  denominations  $500  and  $1,000.  In- 
terest payable  Dec.  1  and  June  1  at  Aberdeen  (S.  D.)  National  Bank,  of 
which  John  C.  Bassett,  the  mortgage  trustee,  is  President.  Amount  of 
these  bonds  outstanding,  $100,000,  covering  68  exchanges,  about  9,000 
telephones,  4,000  miles  of  pole  lines  and  7,000  miles  of  circuit  wire.  No 
prior  liens  are  outstanding.  President,  J.  S.  W.  Zietlow;  Secretary- 
Treasurer.  W.  G.  BickelhauDt. 

Diamond  Match  Co. — Dividend  of  English  Subsidiary. — 
See  Bryant  &  May  Co.  above.  Chicago  advices  state  that 
the  earnings  of  the  Diamond  Match  Co.  for  the  current  year 
are  eminently  satisfactory. — V.  80,  p.  715. 

Dominion  Copper  Co. — Reorganized  Company. — See  Mon- 
treal &  Boston  Consolidated  Mining  &  Smelting  Co.  below. 

East  St.  Louis  Water  Co. — Correct  Name. — See  City  Water 
Co.  of  East  St.  Louis,  etc.,  above. 

Edison  Portland  Cement  Co. — Status. — The  "Philadelphia 
News  Bureau"  quotes  a  "large  local  interest"  as  saying: 

The  plants  of  the  company  have  been  running  satisfactorily  for  the 
three  months  since  the  shut-down  for  enlargement  and  the  present  output 
is  over  3,000  barrels  a  day.  After  some  minor  improvements  now  in 
progress  are  completed,  we  will  turn  out  4,000  barrels  per  day.  The 
operation  of  the  plant  to  date  has  clearly  demonstrated  two  things.  First: 
The  cement  is  of  a  better  grade  than  any  on  the  market;  80  per  cent  will 
go  through  a  200  mesh  screen,  which  no  other  will  do.  Second:  Our  cost 
of  production  is  cheaper  than  that  of  other  companies  The  demand  for 
cement  is  good  at  present  because  this  is  the  best  season  of  the  year.  Some 
companies  have  orders  for  more  than  they  are  producing  and  are  drawing 
on  the  supply  accumulated  during  the  dull  period  last  winter.  The  price 
has  advanced  from  65  to  93  cents  a  barrel  and  may  go  higher  before  cold 
weather.— V.  80.  p.  2624. 

Electrical  Securities  Corporation. — Third  Series  Bonds 
Offered. — Harvey  Fisk  &  Sons,  having  sold  a  large  part  of 
the  $1,000,000  third  series  collateral  trust  sinking  fund  5 
p.  c.  gold  bonds,  are  offering  $500,000  thereof  at  101  and  in- 
terest. These  bonds  are  "tax  free"  and  are  dated  May  1 
1905  and  are  due  May  1  1935,  but  are  subject  to  call  at  103 
and  interest  at  company's  option  on  any  interest  day  on  21 
days'  notice.  Interest  payable  May  1  and  Nov.  1  in  New 
York.  These  bonds  are  secured  by  deposit  with  the  Stand- 
ard Trust  Co.  of  New  York,  trustee,  of  the  following  bonds, 
aggregating  at  par  $1,265,000,  all  5  p.  c.  bonds  except  as 
otherwise  indicated. 

Authorized 
Pledaed  Issue 

xAnniston  (Ala.)  Electric  &  Gas  Co.  1st  M.',  due 

1929 $22,000  300,000 

xAsheville  (N.  C.)  Electric  Co.  1st  M.,  due  1941...   70,000  750,000 

xAshland  (Wis.)  Light,  Power  &  Street  Rv.  1st  M., 

due  1916 44,000  150,000 

Butte  Electric  &  Power  Co.  1st  M.,  due  1951 66,000   (V.73,p.l39) 

xColumbus  Newark  &  Zanesville  Electric  Ry.  Co. 

1st  mort.  due  1924 100,000         2,000,000 

xDallas  (Tex.)  Electric  Corporation,  Dallas,  Tex., 

1st  M.  collateral  trust,  due  1922 160,000         4,000,000 

Duluth  (Minn.)  General  Electric  Co.  2nd  M.  in- 
come (V.  74,  p.  1358) 47,000  725,000 

Edison  Sault  Electric  Co.,  Sault  Ste.  Marie,  Mich., 

1st  M.,  due  1925  (V.  80,  p.  2461) 80,000  500,000 

xFairmont  &  Clarksburg  Traction  Co.,  W.  Va.,  1st 

M.,  due  »38 200,000         2,500,000 

xFort  Smith  (Ark.)  Light  &  Traction  Co.  consol. 

M      due  194.4  ------ 75,000         1,500,000 

xlndianapohs  &  Northwestern  Traction  Co.  1st  M., 

due    1923 100,000         3,000,000 

Montana  Power  Transmiss'n  Co.  1st  M.,  due  1933.101,000  750  000 

xNorthern  Ohio  Traction  &  Light  Co.  1st  consol. 

M.,  4  p.  c,  due  1933 100,000  7,500.000 

Oklahoma  (City)  Gas  &  Electric  Co.  gen.  M.,  due 

1922  (V.  81,  p.  215) .100,000  1,000,000 

\  Compare  "Street  Railway  Section." 

The  corporation  has  the  right  to  redeem  all  or  any  part  of 
the  third  series  collateral  trust  bonds  on  any  interest  day 
upon  21  days'  notice,  and,  beginning  with  May  1  1910,  is  re- 
quired to  gradually  retire  said  bonds  either  by  purchase  or 
redemption.  In  other  respects  the  terms  are  as  stated  for 
the  second  series  in  V.  81,  p.  510.     A  circular  says: 

The  corporation  began  business  with  a  surplus  carefully  appraised  by 
its  executive  committee  at  $500,000.     During  its  first  six  months  of 
business,  that  is  to  May  1  1905,  it  earned  a  net  profit  over  and  above 
fixed  charges  and  semi-annual  dividend  on  its  preferred  stock  of  $11  860 
Its  surplus  on  May  1  1905  was  $511,860. 


Since  May  1  1905  the  corporation  has  sold  at  a  substantial  profit  $225,- 
000,  iiar  value,  of  bonds  which  were  held  as  security  for  its  first  series 
bonds  and  has  purchased  and  canceled  $212,000,  par  value,  of  such  first 
series  bonds.  It  has  also  sold  at  a  substantial  profit  $175,000,  par  value, 
of  bonds  which  were  held  as  security  for  its  second  series  bonds  and  has 
purchased  and  canceled  $107,000,  par  value,  of  such  second  series  bonds. 
Compare  V.  81,  p.  510;  V.  80.  p.  710. 

General  Asphalt  Co. — Decision  Affirmed. — The  High  Fed- 
eral Court  (of  Cassation)  of  Venezuela  on  Aug.  7  affirmed  the 
decision  of  the  President  of  the  Court,  rendered  May  20, 
which  annulled  the  concession  of  the  New  York  &  Bermudez 
Asphalt  Co.,  and  allowed  damages  to  the  Venezuelan  Govern- 
ment for  expenses  incurred  in  the  Matos  revolution  by  reason 
of  the  alleged  complicity  of  that  company's  officials.  A  for- 
mal protest  against  the  decision  has  been  made  to  the  United 
States  Government  with  a  view,  it  is  supposed,  of  later 
asking  the  latter  to  renew  its  request  for  an  arbitration  of  the 
dispute.     Compare  V.  80,  p.  2223.— V.  81,  p.  214. 

Georgia  Car  Manufacturing  Co. — See  South  Atlantic  Car 
&  Manufacturing  Co.  below. — V.  80,  p.  2401. 

Gilbert  &Bennet  Manufacturing  Co.  of  Georgetown,  Conn. 
— New  Stock. — This  Connecticut  corporation  has  filed  a  cer- 
tificate of  its  action  in  increasing  its  capital  stock  from  $750,- 
000  to  $1,000,000.     A  press  dispatch  from  Hartford  says: 

The  increase  is  in  the  form  of  a  stock  dividend  of  33  1-3  per  cent,  made 
by  capitalizing  $250,000  of  the  company's  surplus  and  issuing  therefor 
5,000  additional  shares  of  stock.  The  concern  manufactures  wire  cloth 
and  netting.  A  year  or  two  ago  it  made  a  large  addition  to  its  capital 
stock  by  capitalizing  a  part  of  its  accumulated  surplus. 

Gorham  Manufacturing  Co. — Suit  Settled  Out  of  Court. — 
The  suit  of  Vice-President  George  H.  Robinson  against  Presi- 
dent Edward  Holbrook,  "relative  to  an  agreement  for  the 
transfer  of  certain  shares  of  stock  of  the  company,  has  been 
settled  on  private  terms  and  the  suit  and  attachments  have 
been  duly  discontinued  and  discharged."-  It  was  alleged 
that  Mr.  Holbrook  agreed  to  transfer  to  Mr.  Robinson  15,500 
shares  of  the  common  stock  at  $175  a  share  on  June  29,  and 
also  to  tender  the  resignations  of  himself  and  his  son  as  offi- 
cers and  directors  of  the  company.     See  V.  81,  p.  214. 

Grand  Rapids-Muskegon  (Mich.)  Water  Power  Elec- 
tric Co. — New  Securities — New  Enterprise. — This  company, 
incorporated  under  the  laws  of  Maine  Nov.  16  1904,  has 
authorized  an  increase  of  its  capital  stock  from  $1,000,000 
to  $2,000,000  and  the  making  of  a  bond  issue  to  an  amount 
not  exceeding  $5,000,000.  The  company  is  at  work  erect- 
ing dams  at  different  points  on  the  Muskegon  River  in  order 
to  develop  power  for  transmitting  electricity  for  commercial 
use  in  Grand  Rapids,  Muskegon,  Big  Rapids  and  other 
places  in  western  Michigan. 

Officers:  Thomas  Hume,  Muskegon,  Mich.,  President:  Thomas  Mon- 
roe, Muskegon,  and  W.  A.  Foote,  Jackson,  Vice-Presidents;  George  L. 
Erwin,  Muskegon,  Secretary,  and  John  G.  Emery,  Treasurer. 

Hodge  Iron  Co.,  Houghton,  Mich. — Bonds  Offered. — 
David  J.  Kennedy,  No.  218  La  Salle  St.,  Chicago,  is  offer- 
ing, by  advertisement  on  another  page,  this  company's 
$100,000  of  30-year  6  p.  c.  first  mortgage  gold  bonds,  inter- 
est payable  semi-annually;  sinking  fund  $3,000  yearly,  with 
accumulations.  The  company  was  incorporated  Aug.  1 
1900  under  the  laws  of  Illinois  and  acquired  the  business 
established  in  1869  by  Samuel  F.  Hodge,  embracing  chiefly 
mining  machinery  now  in  use  by  the  Calumet  &  Hecla  and 
other  prominent  mining  companies.  The  capital  stock  is 
$100,000  in  $100  shares.  A  circular  states  that  in  35  years 
of  successful  operation  the  net  profits  have  never  fallen  below 
$18,000,  and  in  some  years  have  been  between  $40,000 
and  $50,000.  For  the  past  15  years  "the  average  net  profit 
has  exceeded  $25,000."  The  total  live  assets  are  estimated 
at    $334,500. 

Honolulu    Gas    Co.,    Ltd. — Bonds,  Etc. — This  company, 

organized  Aug.  2  1904,  has  erected  a  gas  plant  at  Honolulu, 

and  has  issued: 

Stock  $200,000.  all  common;  par  ot  shares  $100.  Bonds  $115,000,  part  of  an 
authorized  $200,000  of  gold  6  p.  c.  bonds,  dated  Jan.  1  1905  and  due  Jan.  1  1925, 
but  subject  to  call  In  whole  or  in  part  after  Jan.  1  1915  at  par;  denominations  $1,000, 
$500  and  $100.  Mortgage  trustee,  Henry  Waterhouse  Trust  Co.,  Ltd.  Interest 
payable  at  Honolulu.  President,  W.  R.  Castle;  Secretary,  D.  L.Wlthington;  Treas- 
urer,  A.   N.   Campbell. 

Hudson  River  Water  Power  Co. — Temporary  Receivership 
Ended. — Judge  Ray,  sitting  in  the  United  States  Court  for  the 
Northern  District  of  New  York  at  Utica,  on  July  21  vacated 
the  temporary  receivership  and  dismissed  the  proceedings 
connected  therewith. 

Power  for  Utica  &  Mohawk  Valley  RR. — On  July  1  the 
company  began  supplying  the  Utica  &  Mohawk  Valley  RR., 
one  of  the  trolley  subsidiaries  of  the  N.  Y.  Central,  with  some 
4,500  h.  p.  from  the  new  auxiliary  steam  plant  at  Utica. 
The  power  company,  it  is  understood,  has  a  contract  with 
the  N.  Y.  Central  interests  to  supply  their  trolley  roads  up 
to  a  maximum  of  25,000  h.  p.,  as  from  time  to  time  required. 
— V.  81,  p.  268. 

Ingersoll-Rand  Co. — New  Office. — The  company  has  taken 
possession  of  its  new  offices  on  the  fourteenth  floor  of  the  Bow- 
ling Green  Building,  11  Broadway,  N.  Y.  See  particulars 
regarding  organization  in  V.  81,  p.  562,  34. 

Johnson  Company. — Called  Bonds. — See  United  States 
Steel  Corporation  below. — V.  80,  p.  1974. 

(Frank)  Jones  Brewing  Co.,  Ltd. — Reduction  of  Capital 
Stock. — The  shareholders  at  a  meeting  held  in  London  on 
July  3  voted:  "That  the  capital  of  the  company  be  reduced 
from  £800,000  (divided  into  40,000  7^2  P-  c.  cumulative 
preference  shares  of  £10  each  and  40,000  ordinary  shares  of 
£10  each)  to  £600,000,  divided  into  40,000  7^2  p.  c.  cumu- 
lative preference  shares  of  £10  each  and  40,000  ordinary 
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shares  of  £5  each.  The  directors  propose  to  write  £86,770 
off  the  good-will  account,  along  with  £113,230  from  assets 
for  loss  in  assets  at  the  Bay  State  Brewery,  which  has  been 
closed  and  is  to  be  sold." 

Payment  of  all  Accumulated  Dividends. — The  shareholders 
voted  also  on  July  3:  "That  the  report  for  the  year  ended 
Feb.  2S  1905  as  presented  be  adopted,  and  the  dividends  on 
the  £400,000  preference  share  capital  recommended  by  the 
directors  be  declared — viz.,  3H  p.  c.  (making  7H  P-  C.  for 
the  year  ended  Feb.  2S  1905)  and  1  p.  c.  in  payment  of  final 
arrears  of  dividend  on  cumulative  preference  shares.'-  In- 
cluding the  aforesaid  dividends,  the  report  shows: 

Debenture    interest £25,000 

1'ivference     dividend     (as 
above),  8H  p.  c 34,000 


Gross  profits £S0,101 

(.An  inc.  of  £9,000  over  1003-04.) 

profits £60,902 

(An   increase   of   over   £S,000). 

Bal.,  surplus  for  year £1,902 

Total  sales  of  ale  and  porter  for  year  (all  at  Portsmouth 
brewery),  21S.407  barrels.— V.  77,  p.  199. 

Kingston  Lumber  Co.,  Laurel,  Miss. — Further  Facts. — 
This  company,  a  block  of  whose  bonds  is  being  offered  by 
the  Inter-State  Trust  &  Banking  Co.  of  New  Orleans,  as 
stated  last  week,  is  incorporated  under  the  laws  of  New 
Hampshire.  The  bond  issue  is  limited  to  $500,000,  of 
which  $203,000  is  outstanding.  No  prior  liens,  it  is  stated, 
remain  outstanding.  Herbert  Lampe  is  now  Secretary. 
Compare  V.  SI,  p.  562. 

Lancaster  (Pa.)  Water  Filtration  Co. — Bonds  Offered. — 
Flint,  Bacon  &  Co.,  New  York  and  Philadelphia,  are  offering 
at  104^2  and  interest  $250,000  (the  total  issue)  of  first  mort- 
gage 6  p.  c.  sinking  fund  bonds  of  $1,000  each,  dated  July  1 
1905  and  due  July  1  1935,  but  subject  to  call,  at  company's 
option,  at  par  and  interest  on  Jan.  1  1911,  1916,1921,1926 
and  1931;  interest  payable  Jan.  1  and  July  1;  free  of  tax  in 
Pennsylvania.     A   circular  says: 

The  sinking  fund  provisions  require  that  there  shall  be  deposited  with 
the  trustee  (the  West  End  Trust  Co.  of  Philadelphia), semi-annuallv, 
from  july  1  1906  to  July  1  1910,  §2,700;  from  Jan.  1  1911  to  July  1  1915, 
$3,500;  and  each  six  months  thereafter  until  maturity,  $4,000.  These 
payments  will  provide  for  the  retirement  of  $25,000  bonds  on  Jan.  1  1911, 
$35,000  on  Jan.  1  1916  and  820,000  on  Jan.  1 1921,  1926  and  1931 ,  respec- 
tively, and  for  the  remainder  at  maturity.  Bonds  retired  by  the  sinking 
fund  will  be  drawn  by  lot.  The  city  has  the  right  under  the  ordinance 
authorizing  the  contract  with  the  company  to  pay  all  of  the  outstand- 
ing bonds  not  retired  by  the  sinking  fund  at  any  five-year  period  begin- 
ning January  1911,  and  become  the  owner  thereby  of  all  of  the  property. 

This  company  operates  under  a  35-year  exclusive  contract  with  the 
city  of  Lancaster,  authorized  by  ordinance,  to  filter  all  of  the  water  for 
the  citvat  $15  per  million  gallons,  and  the  city  guarantees  to  the  Lan- 
caster Water  Filtration  Co.  to  consume  a  minimum  of  5,000,000  gallons 
per  day,  which  will  give  the  company  a  guaranteed  income  of  S75  per 
day,  or  $27,375  per  year.  The  operating  expenses  are  conservatively 
estimated  at  $5,000,  and  interest  charges  will  be  $15,000,  leaving  a  sur- 
plus of  $7,375  in  the  guaranteed  income.  The  city  is  now  using  about 
6,500,000  gallons  per  day,  and  on  some  days  runs  as  high  as  7,500,000, 
and  under  the  contract  all  water  consumed  is  to  be  paid  for  at  the  rate  of 
$15  per  million  gallons,  indicating  for  the  first  year:  Gross  earnings, 
$36,000;  net,  $31,000;  interest  charge,  $15,000;  sinking  fund,  $5,400; 
balance,  surplus.   $10,600. 

This  plant  is  the  Maignen  system  of  patent  scrubbers  and 
slow  sand  filtration,  which,  it  is  said,  the  Bethlehem  City 
Water  Co.  has  found  so  efficient. — V.  81,  p.  562. 

Lane  Mills. — Bonds  Called. — Forty  mortgage  bonds  have 
been  drawn  and  will  be  paid  at  the  Germania  Savings  Bank 
<fc  Trlist  Co.,  New  Orleans,  on  Sept.  1  1905. 

Lehigh  Coal  &  Navigation  Co.— Listed. — The  Philadel- 
phia Stock  Exchange  has  listed  $1,500,000  additional  funding 
and  improvement  4s,  issued  for  refunding  4J^s  due  Sept.  1, 
making  the  total  listed  $3,533,000.  See  V.  80,  p.  1061  — 
V.  80,  p.  1858. 

Madison  River  Power  Co. — Guaranteed  Bonds.  —  See 
Butte  (Mont.)  Electric  &  Power  Co.  above. 

Metropolitan  Steamship  Co.,  Boston. — New  Vessels. — 
The  company  has  awarded  to  the  Roach  Shipbuilding  Co. 
contracts  for  two  400-foot,  20-knot  steamers  for  the  proposed 
passenger  line  between  New  York  and  Boston.  Each 
steamer  will  have  three  turbine  engines,  aggregating  10,000 
horse-power,  and  will  cost  over  $750,000.  See  V.  80,  p. 
1916. 

Montana  Power  Transmission  Co. — See  Electrical  Se- 
curities Corporation,  V.  81,  p.  000  and  510.— V.  69,  p.  1251. 

Montreal  &  Boston  Consolidated  Mining  &  Smelting  Co. — 
10  Securities. — The  sale  of  the  company's  properties  to  the 
Dominion  Copper  Co.,  Ltd.,  under  agreement  dated  May  11 
1905  having  been  completed,  all  stockholders  are  urged  to 
send  in  their  stock  for  exchange  immediately  to  the  National 
Trust  Co.,  Ltd.,  Toronto,  Canada.     See  V.  80,  p.  2625. 

Moran  Bros.  Co.,  Shipbuilders,  Seattle. — Status. — N.  W. 
Halsey  <fe  Co.,  in  offering  at  par  $40,000  of  the  company's 
5  per  cent  bond.s,  subject  to  call  at  105  (authorized  issue, 
$500,000),  say: 

.A  first  mortgage  on  city  real  estate  worth  for  building  lots  $1 ,200,- 
000;  plant,  equipments  and  other  assets,  $1,940,000.  Net  earnings, 
average  six  years,  ten  times  interest  charge.     See  V.  73,  p.  1267. 

Mutual  Telephone  Co.,  Des  Moines,  la. — \e>r  Bonds. — 
The  $400,000  of  6  per  cent  gold  bonds  dated  May  1  1905  are 

known  as  improvement  bonds  and  are  secured  by  mortg 
to  the  Equitable  Insurance  Co.  of  Iowa,  as  trustee;  $36,500 
of  these  bonds  arc   outstanding  and  $36,000  are  reserved  to 
cover  a  like  amount  of  bond.s  of  May  23  1903  and  $100,000 
for  future  extensions. 

The  new  bonds  are  due  May  1  1925,  but  are  subject  to  call  at  company's 
option  after  Nov.  1  1909  in  anv  amount  at  103;  no  sinking  fund.  Inter- 
$V«Raya?'e  N'ov-  J  anrl  Mav  !  at  ofnce  ot  trustee.  Denominations  $1 ,000, 
$500  and  $100.     Total  authorized  capital  stock,  $450,000,  viz.,  $300,000 


common:  $60,000  7  p.  c.  cumulative  pref.  and  $90,000  "service."     Stock 
outstanding,  common.  $168,240;  preferred,  $60,000;  "service,**  $25,. 
Par  of  shares.  $30.     President,  J.  S.  Bellamy,  Knoxville,  la. — V.  81, 
p.  35. 

National  Enameling  &  Stamping  Co., — No  Dividend  on 
Common  stock. — The  directors  at  their  meeting  on  Wednesday 
tailed  to  declare  the  dividend  on  the  $15,591,800  common 
stock.  The  regular  dividend  of  7%  per  annum  was  declared 
on  the  preferred  stock,  payable  in  four  quarterly  instalments 
of  1%%  each,  Oct.  1  1905,  Jan.  1  1906,  April  1  1906  and 
July  1  1906.  The  cumulative  preferred,  now  $8,546,600, 
has  received  its  7  p.  c.  per  annum  regularly  since  organiza- 
tion in  1889.  The  common  received  from  1902  to  Oct  1904 
inclusive  4  p.  c.  yearly,  but  last  fall  there  was  declared  a 
9  months'  dividend  of  lJ-£  p.  c,  payable  }4  p.  c.  each  on 
Jan.  1,  April  1  and  July  1  1905  (V.  79*,  p.  2646) 

Report. — See  p.  612  of  this  issue. 

New  Treasurer. — A.  M.  Steinhardt  has  been  elected  Treas- 
urer in  place  of  J.  E.  Ingram — V.  81 ,  p.  215. 

Nevada  Power,  Light  &  Water  Co. — Successor. — See 
Reno  (Nev.)  Power,  Light  &  Water  Co.  below.— V.  78, 
p    1909. 

New  England  Cotton  Yarn. — Acquisition. — The  following, 

from  a  Boston  paper,  is  confirmed: 

The  company  has  practically  acquired  all  of  the  capital  stock  of  the 
Lambeth  Rope  Corporation,  par  value  $50,000,  and  will  operate  the  rope 
factory  as  a  part  of  its  plant.  For  some  time  the  Cotton  Yarn  Company 
lias  owned  a  majority  of  the  stock  and  now  it  becomes  sole  owner.  The 
Lambeth  Rope  Co.  has  not  paid  dividends  for  several  years. — V.  79 
p.  2204. 

New  River  &  Pocahontas  Consolidated  Coal  Co. — Acquisi- 
tion.— The  "Iron  Age"  says: 

This  company,  an  allied  interest  of  the  Berwind-White  Coal  Mining 
Co.,  has  recently  purchased  from  Col.  W.  P.  Rend  a  large  body  of  New 
River  coal  near  Thurwood,  W.  Va.,  on  the  Chesapeake  &  Ohio  Railway. 
This  property  has  four  well-developed  mines  in  operation  and  the  capacity 
of  these  will  be  largely  increased. — V.  80,  p.  2462. 

Niagara  Light,  Heat  &  Power  Co.  of  Tonawanda  and 
North    Tanawonda,    N.    Y. — For    years  ending  March  1: 

Year.                                                   1904-05.  1903-04.  1902-03. 

Gross  earnings $61,512  $58,935  $50,130 

Net  earnings -20,464  16,154  -13,209 

Interest  on  outstanding  bonds 9,917  9,104  7,500 

Surplus  earnings 10,547  7,050  5,709 

— V.  81,  p.  35. 

Niagara  Lockport  &  Ontario  Power  Co. — Control  Sold. — 
The  control  of  this  company  and  of  the  Iroquois  Construction 
Co.,  which  has  hitherto  been  vested  in  Joseph  G.  Robin  and 
his  associates,  together  with  the  Westinghouse  Co.,  has 
passed  by  sale  of  the  individual  interests  to  a  new  syndicate 
headed  by  Mr.  Westinghouse  and  John  J.  Albright  of  Buf- 
falo. The  purchasing  syndicate  is  understood  to  represent 
a  combination  of  the  Westinghouse,  Albright,  New  York 
Central  and  Vanderbilt  interests,  together  with  those  of 
Horace  E.  Andrews  of  Cleveland,  and  others.  The  financing 
of  the  companies  will  hereafter,  it  is  understood,  be  directed 
by  interests  connected  with  the  Marine  National  Bank  of 
Buffalo,  S.  M.  Clement,  the  President  of  that  institution, 
succeeding  Mr.  Robin  on  the  board  of  syndicate  managers 
for  the  underwriting  of  the  securities.  H.  H.  Westinghouse 
succeeds  Mr.  Wicker  as  a  director  of  the  Power  Company, 
and  Gen.  Francis  V.  Greene  becomes  President  of  the  Iroquois 
Construction  Co.,  the  holding  company  for  the  enterprise. 
The  executive  offices  will  be  in  Buffalo.  Mr.  Robin  and  his 
associate,  C.  M.  Wicker,  will,  it  is  said,  receive  profits  ag- 
gregating $750,000. 

The  company  has  a  contract  to  obtain  electric  current 
from  the  Ontario  Power  Co.  of  Canada  (see  V.  81,  p.  158; 
V.  80,  p.  1427,  119),  pending  the  construction  of  its  own 
plant,  and  a  transmission  line  has  already  been  built  from 
the  Niagara  River  three-quarters  of  the  way  to  Lockport 
and  is  now  being  rapidly  pushed  towards  Rochester.  An 
authoritative  statement  says  that  a  long-term  agreement 
has  been  made  to  supply  electrical  power  to  the  New  York 
Central  &  Hudson  River  RR.  Co.,  and  contracts  have  been 
made  to  supply  power  to  local  railroads  and  private  con- 
sumers at  almost  every  town  from  Niagara  Falls  to  Syracuse, 
including  the  latter  city.  By  the  middle  of  next  spring 
it  is  expected  that  most  of  the  electrical  railroads  of  Syracuse 
will  be  run  by  Niagara  power  transmitted  by  this  company. 
— V.  80,  p.  2348. 

Oklahoma  (City)  Gas  &  Electric  Co. — See  Electrical  Se- 
curities Corporation,  V.  81,  p.  616,  510.— V.  81,  p.  215. 

Philadelphia  Electric  Co. — New  Trustee. — The  Fidelity 
Trust  Co.  of  Philadelphia  has  been  appointed  trustee  and 
registrar  for  the  Edison  Elecric  Light  stock  trust  certifi- 
cates, succeeding  the  City  Trust  Safe  Deposit  &  Surety 
Co.— V.  80,  p.  1427. 

Pneumatic  Transit  Co.,  Philadelphia. — New  Slock. — The 
shareholders  on  Aug.  5  authorized  the  increase  of  the  capital 
stock  from  $500,000  to  $1,000,000,  the  new  stock  to  be  pre- 
ferred. The  proceeds  will  be  used  for  extensions. — V.  81, 
p.  508. 

Putnam-Hooker  Co.,  Cincinnati. — Stock  Offered. — Frank 
W.  Burgoyne,  41  East  14th  St.,  Cincinnati ,  recently  offered 
at  110  $140,000  6  p.  c.  cumulative  first  preferred  Btock,  divi- 
dends June  and  December,  non-taxable  in  Ohio;  par  of 
shares,   $100. 

The  companv  was  incorporated  in  West  Virginia  in  November  1903 
to  deal  in  cotton  foods.  Authorized  share  capital,  1660,000,  viz  . 
common,  $250,000;  first  prefernd  8  pet  eenl  cumulative,  $200,000; 
second  preferred  c  per  cent  non-cumulative,  $200,000.  All  of  the  com- 
mon and  second  preferred  is  owned  by  the  men  who  are  active  In  th- 
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management.  Of  the  first  preferred  $70,000  is  now  outstanding.  No 
bonds.  Officers:  President,  James  J.  Hooker;  First  Vice-President, 
Benj.  W.  Putnam;  Second  Vice-President,  Asa  B.  Morgan;  Secretary, 
Kennetli  H.  Hooker;  Treasurer.  Lang  8.  Doggett.  Headquarters, 
Cincinnati. 

Reno  (Nev.)  Power,  Light  &  Water  Co. — Bonds  Offered. — 
Julius  Christensen  &  Co.,  Philadelphia,  are  offering  at  105 
and  interest,  by  advertisement  on  another  page,  1238,000  of 
this  company's  6  per  cent  sinking  fund  gold  bonds  of  1904, 
all  issued  to  acquire  a  controlling  interest  in  the  Washoe, 
Power  &  Development  Co.  and  the  Nevada  Transit  Co., 
neither  of  which  has  any  bonds  outstanding  nor  will  issue 
any.  The  bonds  offered  are  due  July  1  1944,  but  are  subject 
to  call  at  company's  option  at  110  and  interest  after  July  1 
1909;  interest  payable  Jan.  1  and  July  1  at  San  Francisco  or 
Philadelphia,  at  the  option  of  holder.  Trustee,  Mercantile 
Trust  Co.,  San  Francisco,  Cal.  Limit  of  issue,  $750,000. 
of  which  $212,000  previously  sold,  $238,000  now  offered  and 
$300,000  reserved  to  retire  $300,000  bonds  of  the  Nevada 
Power,  Light  &  Water  Co.  on  optional  date  (V.  78,  p.  1909). 
Capital  stock,  $1,000,000. 

The  mortgage  covers  the  following  property  owned  and 
the  controlling  interest  to  be  acquired,  via.: 

Owned — (a)  Water  works  supplying  the  cities  of  Reno  and  Sparks, 
Nev.,  with  a  combined  population  of  about  15,000.  Franchisee  per- 
petual, (ft)  Water  power  plant,  supplying  power  to  consumers  In  the  cities 
of  Reno  and  Sparks.  Th«  present  output  is  about  750  horse-power, 
which  will  be  increased  to  2,000  horse-power  by  the  installation  of  addi- 
tional machinery,  (c)  Electric-light  plant,  supplying  electric  light  to  the 
two  municipalities  and  for  commercial  purposes  to  the  cities  of  Reno  and 
Sparks.  Franchises  perpetual,  (d)  Gas  plant,  supplying  gas  to  the  cities 
of  Reno  and  Sparks  for  lighting  and  heating  purposes.  Franchises  per- 
petual, (e)  Ice  plant  and  cold-storage  plant,  which  constitute  a  large  in- 
come to  the  company  with  comparatively  small  expense.  (/)  About  5,000 
acres  of  land  in  and  about  the  city  of  Reno,  all  susceptible  of  irrigation, 
for  which  the  company  has  perpetual  water  rights.  The  value  of  the 
land  is  at  least,  say  $30  per  acre,  or  $150,000. 

To  be  acquired — The  controlling  interest  In  (a)  the  Washoe  Power  A 
DevelopmentfCo.,  having  a  power  plant  located  on  the  Truckee  River 
(the  only  available  power  site  left  within  200  miles),  dams  solid  masonry, 
buildings  stone,  equipment  modern.  While  all  the  units  have  not  been 
installed,  the  plant  is  in  operation  and  developing  2,000  horse-power,  all 
readily  salable;  (6)  Nevada  Transit  Co.,  owning  4  miles  of  track  and  5 
cars,  connecting  the  cities  of  Reno  and  Sparks.  The  operation  of  this 
road  has  been  very  profitable.  The  company  acquires  the  Washoe 
Power  &  Development  Co.  on  a  basis  of  $225,000  for  its  entire  capital 
stock,  and  the  Nevada  Transit  Co.  on  a  basis  of  $100,000  for  its  entire 
capital  stock. 

The  earnings  for  the  year  ending  March  31  1905  were:  Gross,  $156,597; 
net,  $94,944;  total  interest  charges  on  $512,000  (being  the  total  amount 
of  bonds  outstanding  during  said  period),  $30,720.  It  is  confidently  ex- 
pected that  the  acquirement  of  the  Washoe  Power  &  Development  Co. 
and  the  Nevada  Transit  Co.  will  increase  the  net  earnings  of  the  company 
at  least  $40,000  per  annum,  making  total  net  earnings  of  about  $135,000 
per  annum,  against  which  the  total  interest  charge  on  the  entire  $750,000 
of  bonds  will  be  $45,000.  President,  Hon.  P.  L.  Flanigan;  Secretary, 
W.  L.  Bechtel;  Treasurer,  Washoe  Co.  Bank.— V.  78,  p.  2015. 

Shippan  Point  Land  Co.,  Stamford,  Conn. — Bonds. — 
The  Chas.  W.  Scranton  Co.,  New  Haven,  Conn.,  is  offering 
at  par  and  interest  the  small  unsold  portion  of  a  block  of  this 
company's  $200,000  first  mortgage  6  p.  c.  gold  bonds,  dated 
April  1  1905  and  due  April  1  1910,  but  subject  to  call  at 
option  of  company  upon  any  interest  day  on  or  after  Oct.  1 
1906  at  106  and  interest,  or  on  or  after  April  1  1908  at  103 
and  interest.  Interest  coupons,  April  and  October,  payable 
at  Stamford  Trust  Co.  (trustee),  or  at  the  Bank  of  the  Man- 
hattan Company,  New  York.  The  company  was  incor- 
porated under  the  laws  of  Connecticut  in  April  1904;  ap- 
praised valuation  of  property  is  over  $580,000.  James  S. 
Jenkins,  36  Park  Row,  Stamford,  Conn.,  is  President,  and 
Edward  McVickar,  37  Pine  Street,  New  York,  General 
Manager. 

President  Jenkins  on  June  5  1905  wrote,  saying — 

The  company  has  acquired  a  large  tract  of  land  on  Shippan  Point  in  town  of 
Stamford,  in  quantity  over  110  acres;  30  acres  lie  upon  the  extreme  southern  and 
southwestern  end  of  the  Point,  having  a  frontage  on  Long  Island  Sound  of  nearly 
a  mile,  the  greater  part  of  which  is  sandy  beach,  and  the  remainder  a  rocky  shore. 
The  company  acquired  this  property  from  26  different  owners,  and  paid  for  it 
$340,000.  The  work  of  installing  a  system  of  sewerage  and  of  introducing  city  water 
and  electric  lights  has  progressed  steadily  since  the  property  was  purchased  in 
April  1904  and  new  streets  are  now  in  process  of  completion.  The  capital  stock 
is  S-100.000,  in  shares  of  $100  each;  about  one-half  has  been  issued  and  the  balance 
remains  in  the  treasury.  The  money  for  improvement  is  obtained  through  the 
sale  of  this  stock  at  par.  The  directors  have  decided  to  place  a  certain  portion  of 
the  land  on  the  market  this  year.  A  high-class  residence  development  Is  pro- 
posed, and  all  proper  restrictions  will  be  placed  upon  each  piece  of  land. 

South  Atlantic  Car  &  Manufacturing  Co.,  Waycross,  Ga. 

— Purchase. — This  company  has  purchased  the  plant  of  the 
former  Georgia  Car  Manufacturing  Co.  at  Savannah  (V.  80, 
p.  2401)  for  an  amount  said  to  be  $65,000,  payable  in  stock. 
—V.  79,  p.   156. 

Sunday  Creek  Co.,  Columbus,  Ohio. — Capitalization. — 
President  John  H.  Winder  of  Columbus,  O.,  replying  to  a 
letter  of  inquiry,  says: 

The  capital  stock  is  $4,000,000,  and  is  actual  and  not  nominal.  The 
company  is  the  lessee  of  the  Kanawha  &  Hocking  Coal  &  Coke  Co.,  the 
Continental  Coal  Co.,  the  Buckeye  Coal  &  Railway  Co.  and  the  Ohio 
Land  &  Railway  Co.  The  stock  of  the  Sunday  Creek  Coal  Co.  is  substan- 
tially all  owned  by  the  new  company,  the  Sunday  Creek  Companv.  The 
Sunday  Creek  Company  does  not  take  over  the  St.  Paul  &  Western  Coal 
Co.  or  the  Boston  Coal  Dock  &  Wharf  Co.  These  two  companies  will  be 
operated  independently  as  heretofore.  Preparations  are  being  made  for 
a  bond  issue.     See  V.  SI,  p.  512. 

Taylor  Grain  Co., Topeka, Kansas. —Mortgage. — This  com- 
pony  has  made  a  mortgage  to  the  United  States  Trust  Co., 
Kansas  City,  as  trustee,  to  secure  $125,000  6  p.  c.  bonds  of 
$500>ach,due  June  1915.     "Topeka  Capital"  June  28  said: 

The  company  will  now  absorb  the  Gyrator  Milling  Co.  and  the  two  will  be  oper- 
ated as  one.  The  capital  stock  of  the  Taylor  Grain  Co.  has  been  increased  from 
$100,000  to  $150,000.  According  to  the  new  trust  deed,  the  mill  shall  be  operated 
to  its  full  capacity,  which  is  2  000  barrels  a  day.  The  mortgage  also  provides  for 
the  expenditure  of  about  $40,000  in  improvements,  which  includes  the  building  of 
a  flreprool  warehouse.  A  sinking  fund  of  $10,000  a  year  is  provided  .  The  outstand- 
ing bonds  for  which  T.  B.  Sweet  is  trustee,  will  be  retired.  This  will  leave  the  Tay- 
lor Grain  Co/about  $75,000  in  cash  and  one  of  the  best  milling  plants  in  the  State. 
The  new  Gyrator  mill  was  built  last  year.  About  three  years  ago  W.  L.  Taylor, 
President  of  the  Taylor  Grain  Co.,  purchased  the  old  Capital  elevator  and  has  been 
doing  a  grain  business  in  Topeka  ever  since. 


Thomson-Houston  Trust  Securities,  Boston. — Term- 
ination of  Series  " D"  Trust. — The  trustees  of  series  D,  hav- 
ing disposed  of  all  the  securities  held  in  trust,  will  make  a 
final  division  of  the  funds  in  their  possession  on  Aug.  28 
1905  to  holders  of  record  Aug.  10. 

United  Button  Co. — Reorganized  Company. — This  com- 
pany has  been  incorporated  under  the  laws  of  New  York 
with  $700,000  capital  stock,  all  of  one  class  (par  of  shares 
$100),  as  successor  of  the  old  United  Button  Co.,  per  plan 
in  V.  80,  p.  2402.  The  Bankers'  Trust  Co.  of  New  York 
will  probably  be  trustee  under  the  new  mortgage. — V.  80, 
p.   2402. 

United  Fruit  Co. — See  Northern  Ry.  of  Costa  Rica  under 
"Railroads"  above.— V.  81,  p.  216. 

United  States  Steel  Corporation. — Called  Bonds. — One 
hundred  ($100,000)  first  mortgage  bonds  of  the  Johnson 
Company  called  for  redemption  will  be  paid  at  the  United 
States  Trust  Co.  of  this  city  on  Sept.  1  at  105  and  interest. 
— V.  81,  p.  504. 

United  Telephone  &  Telegraph  Co.,  Pennsylvania. — 
Statu*. — H.  P.  Taylor  &  Co.,  Pittsburgh,  Pa.,  who,  as  stated 
last  week,  are  offering  bonds  of  the  company,  and  its  lessor, 
the  Cumberland  Valley  Telephone  Co.,  have  issued  a  cir- 
cular, saying — 

The  united  system  is  operating  123  exchanges,  equipped  with  central 
energy  or  magneto  switchboards,  and  owns  and  had  in  operation  on 
March  1  1905  18,251  telephone  instruments,  approximately  2,500  miles 
of  pole  lines,  conduits  in  the  cities  of  Altoona  and  Harrisburg,  modern 
cable  construction,  and  20,000  miles  of  wire.  The  system  is  directly 
In  connection  with  approximately  75,000  independent  telephones  not 
covered  by  its  system  in  Pennsylvania.  Connections  are  being  made 
with  long  distance  telephone  companies  operating  in  Ohio,  New  York, 
New  Jersey,  Delaware  and  surrounding  States. 

Purchased  by  United  Company:  Keystone  Telephone  A  Telegraph  Co.  (Montgom- 
ery County);  Chester  County  Telephone  A  Telegraph  Co.  (Chester  County);  Dela- 
ware County  Telephone  A  Telegraph  Co.  (Delaware  County);  Independent  Tele- 
phone Co.  (Lancaster  County);  Montour  A  Columbia  Telephone  Co.  (Montour 
and  Columbia  counties);  Shamokin  Valley  Telephone  Co.  (Northumberland  Coun- 
ty); Home  Telephone  Co.  (Union  County);  Schuylkill  Telephone  Co.  (Schuylkill 
County);  North  A  West  Branch  Telepnone  Co.  (Lycoming  County);  Altoona- 
Phoenlx  Telephone  Co.  (Blair  County);  Central  Commercial  Telephone  Co.  (Cen- 
tre, Clinton.  Huntingdon  and  Clearfield  counties);  People's  Telephone  A  Telegraph 
Co.  (Lebanon  County),  ail  in  Pennsylvania. 

Purchased  by  Cumberland  Valley  Telephone  Co.  and  leased  to  United  Com- 
pany for  999  years:  (1)  In  Pennsylvania — Dauphin  County  Telephone  Co.  (Dau- 
phin County):  Hanover  Telephone  Co.  (York  County):  Cumberland  Valley  Tele- 
graph A  Telephone  Co.  (Franklin  County);  Adams  County  Telephone  Co.  (Adam* 
County);  Southern  Pennsylvania  Telephone  Co.  (Cumberland  County);  Juniata  A 
Susquehanna  Telephone  Co.  (Perry,  Juniata,  Mifflin  and  Snyder  counties);  (2)  In 
Maryland — Maryland  Telephone  Co.  (Washington  County);  Boyds  Telephone  Co. 
(Frederick,  Montgomery  and  Howard  counties);  Western  Maryland  Telephone  Co. 
(Carroll  County);  (3)  Winchester  Telephone  Co.  in  Frederick,  Clarke,  Warren  and 
Shenandoah  counties  In  Virginia  and  Berkeley  and  Jefferson  counties  In  West 
Virginia. 

The  united  system  covers  the  central,  southern  and  southeastern  portions  of 
Pennsylvania,  through  the  Cumberland  Valley  into  Maryland,  West  Virginia  and 
Virginia,  with  main  exchanges  In  Hollidayeburg,  Altoona,  Bellefonte,  Lockhaven, 
Jersey  Shore,  Wiliiamsport,  Milton,  Lewisburg,  Sunbury,  Danville,  Bloomsburg, 
Mlddleburg,  Lewistown,  MifTlintown,  New  Bloomfleld,  PotUvllle,  Mt.  Carmel, 
Ashland,  Tamaqua,  Mahanoy  City,  Shamokin,  Lebanon,  Lancaster,  Ephrata, 
Lltltz,  Coatesville,  Downingtown,  Phoenlxvllle,  West  Chester  Chester,  Media, 
Norrlstown,  Pottstown.  Harrisburg,  Steelton,  Mechanicsburg,  Carlisle,  Shippens- 
burg,  Chambersburg,  Greencastle,  Gettysburg,  Hanover,  all  in  Pennsylvania: 
Hagerstown,  Westminster,  Damascus,  Boyds,  all  in  Maryland;  Martlnsburg,  Charles 
Town  and  Sheoherdstown,  West  Virginia;  and  Winchester,  Virginia. 

Secretary  S.  R.  Caldwell,  on  April  10  1905,  wrote:  "From  the  time  of 
the  purchase  of  the  several  plants  in  1901  to  Jan.  1  1905,  the  company 
has  expended  for  the  betterments  of  the  property,  extensions  of  its 
lines  and  combined  system,  and  the  connections  by  toll  lines  of  its  sep- 
arated parts,  upwards  of  $800,000.  The  work  of  rehabilitation  and 
reconstruction  is  practically  completed  and  we  now  have  a  modern  and 
thoroughly  well  equipped  telephone  system  in  successful  operation. 
During  the  past  year  our  net  earnings  over  fixed  charges  show  a  surplus 
of  $57,147  (V.  80,  p.  1427). 

United  Telephone  &  Telegraph  Co. — Incorporated  in  Pennsylvania 
Jan.  30.1901.  Capital  stock,  $2,000,000,  par,  $100;  first  mortgage 
bonds  of  1901,  $2,000,000  authorized,  $1,706,000  sold  and  $204,500 
reserved  to  cover  following  underlying  bonds,  viz.:  Shamokin  Valley 
Telephone  Co.,  $48,500;  Montour  &  Columbia  Telephone  Co.,  $40,000; 
Schuylkill  Telephone  Co.,  $116,000.     (See  also  V.  78,  p.  829). 

Cumberland  Valley  Telephone  Co. — Incorporated  in  Pennsylvania 
on  Nov.  7  1901.  Capital  stock,  $1,000,000  (par  S100),  of  which  a  part 
is  in  treasury  of  United  Telephone  &  Telegraph  Co.  1st  M.  of  1902, 
$1,500,000  auth.,  $1,199,000  sold  and  $95,000  reserved  to  cover  under- 
lying bonds,  viz.:  Juniata  &  Susquehanna  Telephone  Co.  $95,000. 
(See  also  V.  79,  p.  2752). 

Guaranteed  by  United  Telephone  &  Telegraph  Co.,  the  total  issue 
of  $100,000  North  &  West  Branch  Telephone  Company's  bonds. 

Richard  G.  Park,  Philadelphia,  Pa.,  is  President;  W.  D. 
Barnard,  St.  Davids,  Pa.,  Vice-President;  and  S.  R.  Cald- 
well, Philadelphia,  Secretary  and  Treasurer. 

New  Bonds. — The  shareholders  will  vote  Sept.  29  upon  a 
proposed  increase  of  the  indebtedness  from  32.000,000  to 
$2,350,000.     See  also  V.  81',  p.  564;  V.  80,  p.  1427. 

Utah  Copper  Co. — Convertible  Bonds. — The  shareholders 
will  meet  Sept.  5  to  sanction  an  increase  in  the  authorized 
capital  stock  from  $4,500,000  to  $6,000,000;  also  to  author- 
ize anissueof  $3,000,000  10-year  6%  bonds,  each  for  $1,000 
principal ,  convertible  at  the  option  of  the  holders  within  five 
years  from  the  date  thereof  into  the  stock,  each  bond  into 
50  shares  of  the  stock,  par  value  $10. 

President  C.  M.  MacNeill  in  a  circular  says: 

The  operations  of  the  company  have  already  demonstrated  the  great 
extent  of  its  ore  deposits  and  the  capacity  of  the  present  mill  is  wholly 
inadequate  to  treat  the  tonnage  of  ore  which  it  is  desirable  and  prac- 
ticable to  produce.  The  proceeds  from  the  sale  of  the  proposed  issue 
of  convertible  bonds  are  to  be  utilized  in  the  erection  of  another  mill 
of  a  capacity  of  at  least  3,000  tons  per  day,  and  the  probabilities  are 
the  capacity  may  ultimately  be  greatly  in  excess  of  said  amount;  to  the 
retirement  of  the  present  issue  of  7  p.  c.  bonds,  amounting  in  the  aggre- 
gate to  $750,000  (V.  79,  p.  906);  to  providing  working  capital  and  for 
the  general  purposes  of  the  company  in  carrying  out  its  enlarged  opera- 
tions. The  bonds  are  to  be  convertible  at  the  option  of  the  holder  at 
any  time  within  five  years  from  their  date  into  the  stock  of  the  company 
at  the  rate  of  $20  per  share,  or  50  shares  of  the  par  value  of  $10  each 
for  each  $1 ,000  bond.  It  will  thus  be  seen  that  it  is  necessary  to  authorize 
an  increase  of  the  stock  to  provide  for  the  retirement  of  the  bonds. 
Under  negotiations  now  in  progress  the  company  has  assurances  of  dis- 
posing of  its  bonds  when  authorized. — V.  81,  p.  564. 
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Virginia  &  Rainy  Lake  Co. — Purchase. — A  press  despatch 
to  the  "St.  Paul  Pioneer  Press"  on  Aug.  1  announces  thai 
this  company  "has  purchased  for  a  consideration  of  nearly 
$5,000,000  the  properties  (or  the  control)  of  the  Rainy 
Lake  Co.,  the  Virginia  Lumber  Co.  and  the  Duluth  Virginia 
&  Rainy  Lake  RR.  The  Rainy  Lake  Co.  carries  with  it  the 
Minnesota  hand  A  Construction  Co."  William  O'Brien  of 
St.  Paul  is  President,  and  D.  G.  Jones  of  Wausau,  it  is  stated, 
is  Secretary  and  Treasurer  of  the  Virginia  &  Rainy  Lake  Co. 
See  Duluth  Virginia  A  Rainy  Lake  Ry.  in  V.  81,  p.  558. 

Wagner  Electric  Manufacturing  Co.,  St.  Louis. — Incrtaw 
of  Capital  Stock. — The  shareholders  will  meet  at  the  office  of 
the  company,  No.  415  Locust  Street,  St.  Louis,  on  Oct.  4 
1905,  for  the  purpose  of  voting  upon  a  proposition  to  in- 
crease the  capital  stock  from  $500,000  to  $S00,000.  Among 
the  directors  are  President  S.  M.  Dodd,  J.  C.  Van  Blarcom, 
James  W.  Hell,  Albert  Blair,  W.  A.  Layman.  The  company 
in  January  last  resumed  the  payments  of  dividends  (which 
had  been  suspended  in  1900),  making  on  Jan.  24  a 
quarterly  di.-dribution  of  \%  p.  c.,  which,  it  was  stated, 
would  be  the  rate  maintained  during  the  year  1905. 

Wilkesbarre  Lace  Manufacturing  Co.  of  Wilkesbarre, 
Pa. — Stock  Offered. — Subscriptions  are  being  received 
through  the  People's  Bank  and  the  Wyoming  Valley  Trust 
Co.,  both  of  Wilkesbarre,  Pa.,  for  $100,000  6  p.  c.  cumu- 
lative preferred  stock.     An  advertisement  says: 

The  only  lace  curtain  plant  in  the  world  completely  equipped  to  trans- 
form through  a  continuous  process  the  raw  cotton  into  a  perfected  curtain 
readv  for  use;  now  produces  55,000  pairs  of  lace  curtains  weekly.  Cap- 
ital: common  stock,  $500,000;  preferred  stock,  6  p.  c.  cumulative,  $500,- 
000;  surplus,  $400,000.  The  common  stock  has  paid  semi-annual 
dividends  of  3  p.  c.  for  many  years,  and  since  1900  has  paid  5  p.  c.  semi- 
annually. Par  value  SlOOper  share.  J.  W.  Hollenback  is  President; 
Geo.  S."  Bennett,  Vice-President;  Clarence  Whitman.  Treasurer;  H.  A. 
Dunning.  Secretary. 

Windsor  (Print)  Co.,  North  Adams. — Sale  Aug.  23. — 
The  sale  of  this  company's  plant  at  North  Adams,  it  is  an- 
nounced, will  take  place  Aug.  23  under  order  of  the  bank- 
ruptcy court  of  the  Southern  District  of  New  York. 

(Walter  A.)  Wood  Mowing  &  Reaping  Machine  Co., 
Hoosick  Falls,  N.  Y. — Mortgage. — This  company,  which  has 
outstanding  $2,500,000  stock  (all  common) — par  of  shares 
$100,  has  made  a  mortgage  to  the  Security  Trust  Co.  of 
Troy,  trustee,  to  secure  an  issue  of  $1,500,000  5  p.  c.  20-year 
gold  bonds,  to  refund  about  $900,000  of  present  6  p.  c.  bonds 
and  debentures  maturing  Dec.  1  next,  and  to  provide  about 
$500,000  for  extensions  of  the  plant  and  business.  The 
company  was  incorporated  in  1865  to  carry  on  the  business 
of  manufacturing  harvesting  machinery  established  in  1852 
by  Walter  A.  Wood  at  Hoosick  Falls,  N.  Y.  It  has  recently 
commenced  the  manufacture  of  a  full  line  of  harrows  and  cul- 
tivators, the  patterns  and  patent  rights  for  which  were  pur- 
chased from  the  Buffalo  Pitts  Company. 

The  bonds  are  dated  June  1  1905  and  are  due  June  1  1925,  but  are 
all  subject  to  call  on  any  interest  date  at  company's  option  at  105;  also 
for  [sinking  fund  at  par,  $25,000  yearly.  Interest  payable  Dec.  1  and 
June  1  at  office  of  trustee  and  at  First  National  Bank,  New  York.  I.'e- 
nomination  $1,000  and  $500. 

The  President  is  Seymour  Van  Santvoord;  Vice-President 
and  Secretary,  Danforth  Geer;  Treasurer,  L.  Carroll  Root. 


— The  Western  Bank  Note  Co.  of  Chicago,  having  recently 
sold  its  building  on  the  corner  of  Madison  Street  and  Michi- 
gan Avenue,  in  which  its  offices  are  located,  will,  early  in 
November,  remove  to  the  corner  of  20th  Street  and  Indiana 
Avenue,  where  it  is  erecting  a  handsome  five-story  and  base- 
ment brick  manufacturing  plant,  50x160  feet  in  size,  with 
one-story  annex  100x160  feet  for  the  printing  department. 
The  company  is  putting  in  a  most  modern  and  complete 
equipment  of  machinery  for  engraving,  lithographing,  em- 
bossing, printing,  etc.,  and  will  be  better  than  ever  pro 
6ared  to  execute  the  highest  class  of  bank  and  bond  work. 
[r.  H.  Victor  Keane  is  President  of  the  Western  Bank  Note 
Co.  A  new  branch  office  has  recently  been  opened  at  515 
Equitable  Building,  Baltimore,  under  the  management  of 
La  Rue  R.  Coppage. 

— T.  A.  Mclntyre  &  Co.  advertise  in  this  issue  a  number 
of  selected  investment  bonds  suited  to  the  needs  of  individ- 
uals or  corporations.  While  the  list  is  composed  largely  of 
steam  railroad  issues,  there  is  also  a  block  of  guaranteed 
steel  company  5s  and  a  lot  of  electric  railway  and  lighting  4s, 
tha  latter  legal  for  [Conne  ti  ut  Ssvings  banks.  They  are 
offered  at  prices  to  yield  from  3.63  to  4.75  per  cent.  Special 
circular-  and  additional  information  will  be  furnished  on 
application  to  H.  C.  Wright,  in  charge  of  the  firm's  bond 
department. 

— A.  N.  Chandler  &  Co.  have  issued  an  interesting  cir- 
cular containing  a  brief  statement  in  each  case  regarding  a 
long  iist  of  underlying  or  guaranteed  bonds  of  New  Jei 
electric  railway  companies.  There  is  also  given  a  Bchedule 
showing  the  growth  of  population  per  mile  between  New 
York  and  Philadelphia. 

-J?.  8.  Bache  A  Co.  of  New  York  and  Bouston,  Pible  i 

of    Kansas    City,    .Mo.,    ofTcr    at    par    and    accrued    int> 

$500,000  Kansas  City  (Mo.)  Bel 1   District  3H%  coupon 

gold  bonds,  issued  July  1st  of  this  year  and  due  July  1-t  1925, 
with  interest  payable  January  and  July  1st,  and  both  prin- 
cipal and  interest  payable  in  New  York". 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  11  1905. 

Encouraging  reports  of  the  condition  of  business  have  been 
quite  general.  As  the  fall  season  approaches  the  activity  of 
buyers  is  increasing,  and  in  a  number  of  lines  they  have 
begun  contracting  with  some  show  of  freedom  against  their 
prospective  requirements.  Market  prices  quite  generally 
have  been  firm,  and  in  some  instances  advances  have  been 
reported  paid.  Increased  activity  has  been  reported  from 
the  iron  and  steel  markets,  and  reports  on  the  statistical 
situation  are  construed  as  showing  an  improving  situation. 
In  usual  activity  has  been  experienced  in  raw  sugars,  the 
leading  refiner  being  a  large  buyer  at  firm  prices  for  both 
cane  and  European  beet  sugar.  The  monthly  report  of  the 
Government's  Agricultural  Bureau  reported  favorable  crop 
prospects  and  foreshadowed  a  record-breaking  yield  from 
the  corn  crop.  The  reports  from  Portsmouth,  N.  H.,  are 
interpreted  as  indicating  that  progress  is  being  made  towards 
peace  by  the  plenipotentiaries  of  Japan  and  Russia. 

Lard  on  the  spot  has  had  a  good  sale  to  both  exporters 
and  refiners.  The  market  has  been  firm  and  prices  have 
advanced  rather  sharply.  At  the  higher  prices  the  demand 
appears  to  be  halting.  The  close  was  firm  at  8.15c.  for  prime 
Western  and  7.25c.  for  prime  City.  Refined  lard  has  been 
in  fair  demand  and  higher,  closing  at  8.85c.  for  refined  for 
the  Continent.  Speculation  in  |lard  for  future  delivery  has 
been  fairly  active.  Packers  have  been  aggressive  buyers 
and  prices  have  advanced.     The  close  was  firm. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Man.      Tues.        Wed.       Thvrs.        Fri. 
Scpte'ber  delivery  7.47>£      7.55  7.60        7.70  7.70  7.80 

October  delivery.   7.55  7.62^      7.70        7.77J^      7.77H      7.87H 

December  delivery  7.22 y2      7.45  7.55        7.62H      7.60  7.70 

Pork  has  been  in  fairly  active  demand  and  higher,  closing 
at  $14.75  @15. 75  for  mess;  $13.50  @15. 75  for  short  clear, 
and  $16.00  @16. 50  for  family.  Cut  meats  have  advanced, 
and  at  the  higher  prices  asked  buyers  are  holding  back.  The 
close  was  firm  at  6J^c.  for  pickled  shoulders,  10^@llc. 
for  pickled  hams  and  8^  @10c.  for  pickled  bellies,  16  @  10  lbs. 
average.  Beef  has  been  quiet  but  steady  at  $8.50  @9.00  for 
mess;  $10  ©10.50  for  packet;  $12@12.50  for  family  and 
$17.50  @25  for  extra  India  mess  in  tierces.  Tallow  has  been 
dull  but  steady  at  4J^c.  Stearines  have  been  steady, 
closing  at  8J/£c.  or  lard  stearine  and  8^c.  for  oleo-stearine. 
Cotton-seed  oil  closed  with  a  firmer  tone,  with  prime  yellow 
quoted  at  30J^  @31c.  Butter  has  been  firmer,  but  yielded 
daring  the  latter  part  of  the  week  under  full  receipts.  The 
close  was  steady  at  17^  @21c.  for  creamery.  Cheese  has 
been  quiet  but  steady  at  10^  ©ll^c.  for  State  factory  full 
cream.  Fresh  eggs  have  been  in  fair  demand  and  firm  for 
desirable  grades,  closing  at  20^@21c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  moderately  active 
trade  demand,  and  as  there  has  been  no  especial  pressure  to 
sell,  prices  have  been  well  maintained,  closing  at  8^gc.  for 
Rio  No.  7  and  9@9^c.  for  Santos  No.  4.  West  India 
growths  have  been  in  increasing  demand  and  prices  have 
been  firmer,  closing  at  93^@9%c.  for  good  Cucuta  and  11J4 
©llj^c.  for  good  average  Bogota.  Speculation  in  the  mar- 
ket for  contracts  has  been  fairly  active,  but  it  has  been 
largely  transferring  holdings  of  September  contracts  to  the 
more  distant  deliveries.  Prices  show  only  slight  changes. 
The  close  was  slightly  easier  under  liquidation.  Following 
are  the  closing  asked  prices: 

March 7.55c. 

May 7.70c. 

July 7.80c. 

Raw  sugars  have  been  firmer  and  an  unusually  large  vol- 
ume of  business  has  been  transacted  at  a  slight  advance  in 
prices,  closing  at  4^c.  for  centrifugals,  96-degrees  test,  and 
3^c.  for  muscovado,  89-degrees  test.  Refined  sugars  has 
been  fairly  active  and  firm  at  5.20c.  for  granulated.  Spices 
have  been  in  more  active  demand  and  firm.  Teas  have  been 
in  better  demand  and  steadier. 

Kentucky  tobacco  has  been  steady  at  unchanged  prices, 
with  a  fair  demand  for  low  lugs  and  common  leaf.  Seed  leaf 
tobacco  has  been  fairly  active.  Samples  of  new  crop  to- 
bacco are  beginning  to  be  shown  and  fair  sales  have  resulted 
at  full  prices.  Sumatra  tobacco  has  been  more  active  and 
firm.  Fairly  large  sales  have  been  made  of  Havana  tobacco 
and  at  firm   prices. 

Early  in  the  week  prices  for  Straits  tin  declined.  Subse- 
quently, influenced  by  stronger  foreign  advices,  the  market 
turned  firmer,  recovering  most  of  the  declines.  The  close 
was  steady  at  32.50@33c.  Ingot  copper  has  been  firm 
but  quiet,  closing  at  15.40©  15.75c.  for  Lake  and  15.40® 
15.75c  for  electrolytic.  Lead  has  been  firm,  closing  at  i.oo© 
4.70c.  Spelter  has  advanced,  closing  linn  at  5.75c.  Pig 
iron  has  been  in  fair  demand  and  firm  at  $10  (>0<«$16  25  for 
No    2  Northern  and  $15  50@$15  75  for  No.  -'  Southern 

Refined  petroleum  has  continued  in  good  demand  and  linn  , 
closing  at  6.90c.  in  bbls.,  9.60c.  in  cases  and  Ic  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
l.27c.     Spirits  turpentine  has  advanced  on  lighl   "it 

closing  steady  at    (ile.  for  machine  bbls.       Rosins  have  been 

Bteady,  with  sales  of  common  and  good  -trained  at  *:<  ">">  and 

$3  60.     Hop.s  have  been  quiet  but  Bteady.     Wool  baa  been 
in   fair  demand   and   firm. 


Aug 7.00c. 

Sept 7.05c. 

Oct 7.15c. 


Nov 7.25c. 

Dec 7.35c. 

Jan    7.40c. 
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COTTON. 

Friday  Niqht,  August  11  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
62,871  bales,  against  74,337  bales  last  week  and  97,193 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1904  9,912,222  bales,  against  7,123,266 
bales  for  the  same  period  of  1903-4,  showing  an  increase 
since  Sept.  1  1904  of  2,788,956  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  &c 
New  Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick,  &c 

Charleston 

Port  Royal,  &c 

Wilmington 

Washingt'n,&c 
Norfolk  ..   ... 
Newp't  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadel'a,  &c. 

3,771 

l",722 
52 

2",  003 

"15 

"l53 

"soo 

"60 
186 

"85 

4,686 

2, 160 
1 95 

l",l39 

"26 

"73 

"533 

"166 

7,641 

4~217 
45 

3",029 

"347 

"6 

3",606 

"446 
"25 

3,197 

2",339 
42 

l",284 
"43 
"52 

1~793 

"486 
"50 

1,258 

3",029 
24 

2",  134 

"•44 

"24 

"358 

"166 
54 

7,025 

4,363 

l",395 

5 

179 

460 

424 

18 

"525 

l",466 
103 
150 
243 
107 

9,43£ 

24,916 

14",862 
363 
179 

10,049 
424 
497 

"836 

8",  550 
103 
310 

1,515 
107 
160 

•Tot.  this  wk. 

8,851 

8,912 

19,359 

9,286 

62,871 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1904,  and  the  stocks  to-night,  compared  with 
last  year. 


1904-05. 

1903-04. 

Receipts  to 
Aug.  11. 

This 
week. 

Since  Sep 
1  1904. 

This 
week . 

Since  Sep 
1  1903. 

Stc 
1905. 

ck. 
1904. 

Galveston  . .. 

Port  Arthur,  &c 

New  Orleans 

Mobile 

24,916 

14~862 
363 
179 

10,049 
424 
497 

"836 

8",550 
103 
310 

1,515 
107 
160 

2,797,607 

290,604 

2,657,078 

325,709 

205,071 

1,836,857 

200,853 

220,675 

902 

373,914 

122 

784,924 

27,424 

33,717 

81,181 

61,848 

13,736 

1,416 

1,416 

56 

15 

970 

143 

19 

1,002 

165 

35 

238 

138 

5 

2,341,012 

104,029 

1,997,923 

200,084 

132,868 

1,145,556 

120,760 

155,591 

1,290 

321,432 

336 

483,511 

22,144 

18,815 

32,614 

30,640 

14,661 

71,999 

69",  545 
3,807 

26",5ll 
3,652 
3,580 

Y.388 

18",322 

148",  106 
2,787 
5,267 
5,149 

4,511 

26",593 
258 

Pensacola,  &c 

Savannah  _.   

Brunswick,  &c 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington,  &c 

Norfolk.    ... 

lb",676 

691 

"266 

"l",329 

Newport  News,  &c. 

New  York  . 

Boston 

32",680 

2,314 

Baltimore 

Philadelphia,   &c. 

780 
1,450 

Totals 

62,871 

9,912,222 

5,748 

7,123,266 

360,113 

81,548 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c. 

NewOrleans 

Mobile 

Savannah. . 
Ch'ston,&c. 
Wilm'n.&c. 

Norfolk 

N.News,  &c. 
All  others.  . 

24,916 

14,862 

363 

10,049 

497 

836 

8,550 

103 

2,695 

1,416 

1,416 

56 

970 

143 

19 

1,002 

165 

561 

25 

488 

1 

2 

2 

4 

135 

122 

334 

4,232 

1,515 

21 

1,094 

121 

43 

1,261 

461 

693 

2,717 

2,852 

25 

1,873 

25 

112 

849 

39 

4,028 

285 
186 

6 
510 
171 

4 

466 

146 

1,038 

Tot. this  wk 

62,871 

5,748 

1,113 

9,441 

12,020 

3,512 

Since  Sept. 1 

9,912,222 

7,123,266 

7,637,441 

7,463,944 

7,535,366 

6,540,028 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  73,889  bales,  of  which  24,711  were  to  Great  Britain,  5,985 
to  France  and  43,193  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1904: 


Exports 
Irom — 


Galveston 

Pt.  Arthur, &c. 
New  Orleans. . 

Mobile 

Pensacola,  Ac- 
Savannah  

Brunswick 

Charleston 

Port  Royal 

Wilmington 

Norfolk 

NportNews,&c 

New  York 

Boston 

Baltimore 

Philadelphia  .. 
San  Fran.,  Ac- 


Total  

Total  1903-04. 


Week  ending  Aug.  11  1905. 
Exported  to — 


Great 
Britain  Fr'nce 


13,703 
3"360 


265 
369 
886   5,985 
4.774 


1,354 


24,711 
8.007 


5,985 
200 


Conti- 
nent. 


13,456 
i',512 


14.9S4 


6,051 

""159 

6,241 

590 


Total 


From  Sept.  1  1904  to  Aug 
Exported  to — 


11  1905. 


Great  1 
Britain.  France 


14,984 


200 


43,193 
5,141 


27,1591,275,195 

61,385 

4,8721,106,271 

73,683 

115,724 

275,817 

159,472 

3,379 


182,549 
1,531 

21,623 
331.922 
203,789 
138,320 

62,845 


6,051 

265 

528 

13,112 

5,364 


1,554 


73. 8S9  4,013.505 
13.34S  2,555,740 


284,532 


364.222 

40, NIK 
22,172 
51,489 

9"  654 

14,116 

100 

45,960 

5,624 

844,672 
706,361 


Conti- 
nent. 


684,716 

102,298 

934,434 

61,023 

62,828 

939,330 

6,946 

74.617 

172",896 

8,407 

2,438 

259,146 

15.285 

41,003 

4,781 

313.971 


Total. 


2,244,443 
163,683 

2,404,927 
182.109 
200,724 

1.266,636 

166,418 

77,996 

305"099 

24,054 

24,161 

637.028 

219,074 

185,547 

67.626 

313.971 


3.6S5, 319  8,543.496 
2,748,8706,010,971 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Aug.  11  at — 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1905. 
Total  1904. 
Total  1903. 


On   Shipboard.    Not   Cleared    for — 


Great   I 
Brit'n.  Fr'nce 


3,795 
23,682 


1,800 

V.666 

3,100 


5,927 
4.416 


500 


36,377 

1,383 

386 


10,843 
"598 


Ger- 
many. 


Other    Coast- 
Foreign    wise. 


Total. 


Leaving 
stock . 


4,622 
6,521 
1,700 


600 
500 


13,943 

3,061 


4,266 
267 


1,200 
400 


276 
3,714 
1,000 

"""40 
13,525 


18,886 

38,600 

2,700 

l".840 
13,525 


50,659 
33,399 
23,811 
3,580 
1,967 
4,797 
6.300  141,806 
4,000    14,243 


6,133  18,555  85,851  274,262 
1.418|  2,346i  8,208  73,340 
1,4841         927      3,395  203,208 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
limited  scale  and  no  important  changes  have  occurred  in 
prices.  Outside  speculative  interests  have  done  compara- 
tively little  in  the  market  and  the  operations  of  regular 
traders  have  been  largely  of  a  scalping  character.  Early  in 
the  week,  on  reports  of  hot,  dry  weather  in  the  South, 
prices  were  advanced  a  few  points.  Subsequently,  however, 
advices  were  received  showing  good  general  rains  over  the 
cotton  belt  east  of  the  Mississippi  River,  and  the  private 
crop  reports  during  the  latter  part  of  the  week  were  of  a 
more  favorable  crop  outlook  in  this  section  of  the  cotton- 
growing  territory.  Reports  from  Texas  were  that  rains 
were  needed.  The  demand  for  actual  cotton  has  continued 
to  drag.  European  buyers,  it  was  stated,  were  doing  prac- 
tically nothing  and  domestic  spinners  were  light  buyers;  in 
fact,  reports  cnotinued  to  be  heard  that  spinners  are  better 
supplied  than  it  was  generally  believed.  To-day  there  was 
a  quiet  market,  but  on  continued  dry-weather  reports  from 
Texas  there  developed  limited  buying,  principally  to  cover 
short  sales,  and  prices  made  a  moderate  advance,  closing 
11@13  points  up  for  the  day.  Cotton  on  the  spot  has  been 
quiet  and  closed  at  10"75c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.   1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 1.00  off 

Strict  Good  Mid.  Tinged 0.30  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged 0.06  off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged 0.50   off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained 1.06  off 

Low  Middling  Stained 1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat. 


9.75 
10.37 
10.75 
11.19 
11.71 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling  . 
Middling  Fair. . 


Sat. 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 


10.00 
10.62 
11.00 
11.44 
11.96 


Sat. 


9.25 
10.25 
10.41 
10.75 


Mon.  Tues.  Wed.  Thurs.  Fri. 


9.85 
10.62 
10.85 
11.29 
11.81 


9.85 
10.47 
10.85 
11.29 
11.81 


9.85 
10.47 
10.85 
11.29 
11.81 


9.75 
10.37 
10.75 

11.19 


9.75 
10.37 
10.75 
11.19 


11.71  11.71 


Mon. 


10.10 
10.72 
11.10 
11.54 
12.06 


Tues.  Wed.  Thurs. I  Fri. 


10.10 
10.72 
11.10 
11.54 
12.06 


10.10 
10.72 
11.10 
11.54 
12.06 


10.00 
10.62 
11.00 
11.44 
11.96 


Mon.  '  Tues. 


9.35 
10.35 
10.51 
10.85 


Wed. 


9.35  I  9.35 
10.35  <  10.35 
10.51  .  10.51 
10.85  |  10.85 


Thurs 


10.00 
10.62 
11.00 
11.44 
11.96 


Fri. 


9.25  9.25 
10.25  !  10.25 
10.41  10.41 
10.75     10.75 


1905.cl0.75 

1897. c. 

1904. ..10.65 

1896... 

1903.--12.75 

1895... 

1902...   9 

1894... 

1901...  8 

1893. .. 

1900.. .10^ 

1892... 

1899...   6H 

1891... 

1898. ..   6   1- 

16 

1890. .. 

Note—  On 

Oct 

1    1874 

The   quotations   for   middling   upland    at    New   York   on 
Aug.  11  for  each  of  the  past  32  years  have  been  as  follows: 

8  1889. c. 11   5-16  1881. c.12 

8   1-16      1888.. .11   5-16  1880...11  9-16 

7  3-16      1887...   934  1879.. .113^ 

6  15-16   1886...   9}4  1878. ..12 

7  11-16   1885... 10^  1877...11H 
7\i            1884.. .10  13-16  1876. ..12  5-16 
8%            1883... 10M  1875..  -14^g 

.12M  1882. ..13  1874.. .17 

1874  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%c.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.  . 
Monday — 
Tuesday  .. 
Wednesday- 
Thursday  . 
Friday 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Total . 


Quiet    5  pts.  adv. i Quiet 

Quiet  10  pts.  adv.  Steady 

Quiet .Steady 

Quiet Steady 

Quiet  10  pts.  dec.iSteady 

Quiet [Steady 


Sales  of  Spot  and  Contract. 


Specu-    Con-     Con- 

lation .  sum' n.   tract.     Total. 


104 


104 


37 

44 

"32 

"Is 


131 


1,500 


300 
100 


1,900 


37 

1,544 

104 

32 
300 
118 


2,135 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

August  11—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.  731,000  292,000  329,000  504,000 

Stock  at  London 18,000  26,000        19,000        18,000 

Stock  at  Manchester 52,000  24,000        34,000  


Total  Great  Britain  stock...  801,000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 200,000 

Stock  at  Antwerp 1,000 

Stock  at  Havre 75,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 20,000 

Stock  at  Genoa 9,000 

Stock  at  Trieste 3,000 


342,000 
43,000 
95,000 
4,000 
95,000 
4,000 
23,000 
10,000 
18,000 


382,000 
34,000 
98,000 

4,000 
91,000 

3,000 
14,000 
19,000 
16,000 


522,000 
20,000 
68,000 

3,000 
95,000 

3,000 
28,000 
16,000 

9,000 


Total  Continental  stocks 325,000      292,000      279,000      212,000 


Total  European  stocks 1 ,  126 ,000 

India  cotton  afloat  for  Europe.  134,000 

Amer.  cotton  afloat  for  Europe.  226,000 

Egvpt,  Brazil,  <fcc.,aflt.for  E'pe  33,000 

Stock  in  Alexandria,  Egypt. ..  59,000 

Stock  in  Bombay,  India 712,000 

Stock  in  U.  8.  ports 360,113 

Stock  in  U.  S.  interior  towns..  129,901 

U.  S.  exports  to-day 8,365 


634,000 
68,000 
49,000 
20,000 
69,000 

376,000 

81,548 

64,485 

100 


661,000 

90,000 

31,000 

11,000 

8,000 

473,000 

206,603 

14,613 


764,000 

24,000 

83,000 

13,000 

47,000 

366,000 

155,068 

60,009 

700 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,294  bales,  and  are  to-night  65,416 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  26,116  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  .statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


August  11. 

Shipped —  Week . 

Via  St.  Louis 7,485 

Via  Cairo 610 

Via  Rock  Island 92 

Via  Louisville 259 

Via  Cincinnati 135 

Via  other  routes,  &c 979 


-1904-05- 


Since 
Sept.  1. 
620,242 
332,294 

53,111 
103,101 

60,550 
354,445 


-1903-04- 


Week. 

2,000 

571 

"221 


Since 
Sept.  1. 
516,202 
254,739 

13,731 
122,042 

32,220 
196,042 


Total  visible  supply ...2,788,379   1,362,133   1,495,210   1,512,777 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.    654,000      189,000      227,000      415,000 

Manchester  stock. 45,000        17,000        30,000        

Continental  stocks 290,000      177,000      193,000      193,000 

American  afloat  for  Europe...    226,000        49,000        31,000        83,000 

rj,S.    tOCk 360,113         81,548       206.603       l.V>,0»;,S 

-    interior  stocks 129,901         64,485        14,613        60,009 

.  exports  to-day 8,365  100        700 


Total  American 1,713,379  578,133  702,216  906.777 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 77,000  103.000  102,000  89,000 

Ion  stock 18,000  26,000  19,000  18,000 

Manchester  stork 7,000  7,000  4,000 

Continental  stocks 35,000  115,000  86,000  49,000 

:a  afloat  for  Europe 134,000  68,000  90,000  :; 

r>t,  Brazil,  &c,  afloat 33,000  20,000  11,000  1 

St ooc  in  Alexandria,  Ktr.-pt...  59,000  69,000  8,000  47,000 

Stock  in  Bombay,  India 712,000  376,000  473,000  300,000 


Total  East  India,  &c 1,075,000 

Total  American 1,713,379 

Total  visible  supply 2,788.379 

Middling  Upland,  Liverpool...       5.81  d. 

Middling  Upland,  New  York  ..      10.76c. 

nt  Good  Brown,  Liverpool.    8  9-16d. 

Peruv.  Rough  Good,  Liverpool       9.80d. 

Broach  Fine,  Liverpool. .    hY*<\. 

Tinnevelly  Good,  Liverpool...   5  9- led. 


7S  1,000 
578,133 

1,362,133 

lOd. 

10.56c, 

7  15-16d. 
10.50d. 

Btfd. 


793,000 
702,216 

1,495,216 

12 
9  15-18d. 

9.00d. 

5  7-16d. 


606,000 
906,777 


1,512,777 

4  27-32d. 

9c. 

7  13-10d. 

76. 

4  9-16d, 

4  0-10d. 


Continental  imports  past  week  have  been  58,000  bales. 


Total  gross  overland 9,560  1,523,743 

Deduct  shipments — 

Overland  to  N.Y.,  Boston, &c  2,092      190,482 

Between  interior  towns 55        36,656 

Inland,  &c,  from  South 741        60,790 


2,792   1,134,976 

546         96,730 

31,404 

1,618       101,660 


2,104       229,794 


Total  to  be  deducted 2,888      287,928 

Leaving  total  net  overland.a..  6,672  1,235.815  628      905,182 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  6,672  bales,  against  628  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  330,633  bales. 

1904-05 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Aug.  11. -.  62,871     9,912,222 

NTetoverlandtoAug.il 6.672     1,235,815 

SouthernconsumptioiiAug.il.   44,000     2,108,000 

Total  marketed ..113,543  13,256,037 

Interior  stocks  in  excess al2,294  68,2  11 


1903-04 

Since 
Week.       S(  ."/.  1 . 
5.74s     7,123, 

26,000     1,998,000 


.448 
a3,l  52,883 


Came  into  sight  during  week.  101,249      28,903      

TotalinsightAug.il 13,324,278        10.079,331 

North,  spin's'  tak'gs  to  Aug.  11   19,944     2,317,456         8,479     2,110,857 

a  Decrease  during  the  week. 

Movement  into  sight  in  previous  yea 

Week —  lin  ■ 

1903— Aug.    14 20,0191 1'" 

.     16 45,821    1901-02 

1901  —Aug.    it; 41,031 

1 9  00— A  u  g .    17.. 81,187 


Sept.  1—  Daks. 

I  I 10,673,787 

16 .10 

1900  01      v     ■    16 10,847,782 

1899-00— Aug.    17 9.1  16. 073 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling  cot- 
ton at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  week: 


Week  ending 
Aug.  11. 

Closing    Quotations    for    Middling    Cotton    on — 

Sal' day. 

Monday. 

Tuesday. 

Wed' day 

Thursd'y 

Friday. 

Galveston 

10% 

10% 

10% 

10% 

10% 

10  9-16 

New  Orleans. 

10  7-16 

10% 

10% 

10  9-16 

10% 

10% 

Mobile 

10% 

10% 

10% 

10% 

10% 

10% 

Savannah  

10% 

10% 

10% 

10% 

10% 

10% 

Charleston 

Wilmington.. 

Norfolk 

10% 

10H 

10% 

10% 

10% 

10% 

Boston 

10.70 

10.75 

10.85 

10.85 

10.85 

10.75 

Baltimore 

10.75 

10.75 

10.88 

11.00 

10.88 

10.88 

Philadelphia  . 

11.00 

11.10 

11.10 

11.10 

11.00 

11.00 

Augusta 

10  9-16 

10% 

10  11-16 

10% 
10% 

10% 

10% 

Memphis 

St.   Louis 

10% 

\0% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

Houston 

10% 

10% 

\0% 

10% 

10% 

10  9-16 

Little  Rock.. 

10% 

10% 

10% 

10% 

10% 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Atlanta 10% 

Louisville 10% 

Natchez 10% 

Col'bus,  Ga_.         10% 

Montgomery .         10% 

Raleigh 10% 

Col' bus,  Miss.         10% 

Nashville 10% 

Shreveport 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 

est and  closing  quotations  for  leading  options  in  the  New 

Orleans  cotton  market  the  past  week  have  been  as  follows: 

Sat' day. 

Monday, 

Tuesday , 

Wedday, 

Thursd'y, 

Friday, 

Aug.  5. 

Aug.  7. 

Aug.  8. 

Aug.  9. 

Aug.   10. 

Aug.   11. 

August — 
Range 

10.45-. 50 

—        .52 

10.48-.55 

—  @  — 

10.41-.43 

10.47-.48 

Closing 

10.40-.45 

10.50-.53 

10.59-.60 

10.54-.55 

10.51-.54 

10.50 

September — 
Range 

10.39-.53 

10.49   — 

—  @  — 

—  @  — 

10.47-  — 

—  _  — 

Closing 

10.49-.51 

10.51-. 54 

10.64-.66 

10.59-.65 

10.52 

10.50-.54 

Octobei — 

Range 

10.47-.62 

10.52-.66 

10.59-.74 

10.65-.83 

10.48-.64 

10.54-.65 

Closing 

10.58-.59 

10.62    — 

10.74-.75 

10.68-. 69 

10.61-.62 

10.62-.63 

December — 

Range 

10.51-.67 

10.57-.72 

10.64- .80 

10.70-.90 

10.55-.68 

10.60-.70 

Closing 

10.63-.64 

10.67-.68 

10.79- .80 

10.73-.74 

10.66-.67 

10.67-.68 

January — 

Range 

10.61-.71 

10.74-.77 

10. 74-. 82 

10.77-.94 

10.62-.75 

10.69-. 77 

Closing 

10.70-.71 

10.74-.75 

10.86- .87 

10.79-.80 

10.75-. 73 

10. 74-. 75 

Tone — 

Spot 

Steady. 

Steady. 

Steady. 

Firm. 

Steady. 

Quiet. 

Options 

Quiet. 

Quiet. 

Steady. 

Quiet. 

Steady. 

Quiet. 

•  WEATHER  REPORTS  BY  TELEGRAPH.— Reports 
to  us  by  telegraph  from  the  South  this  evening  are  on  the 
whole  of  a  satisfactory  character.  Rain  has  fallen  in  almost 
all  localities  but  the  precipitation  has  been  light  as  a  rule. 
In  Texas  cotton  is  reported  to  be  improving  slowly ,  although 
there  are  complaints  of  dry  weather  in  the  southern  portion 
of  the  State.  Elsewhere  the  crop  is  doing  well  in  the  main. 
New  bales  are  moving  quite  freely. 

Galveston,  Texas. — In  general  the  cotton  crop  of  Texas  is 
improving  slowly,  but  there  are  complaints  of  dry  weather 
from  the  Southern  portion  of  the  State.  Rain  has  fallen  on 
two  days  of  the  week,  the  rainfall  being  one  inch  and  twenty- 
seven  hundredths.  The  thermometer  has  averaged  83,  the 
highest  being  91  and  the  lowest  75. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  66  to  96. 

Brenham,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  72  to  95,  averaging  84. 

Corpus  Christi,  Texas. — There  has  been  light  rain  on  two 
days  during  the  week,  the  precipitation  reaching  eight  hun- 
dredths of  an  inch.  Average  thermometer  83,  highest  90 
and  lowest  76. 

Cuero,  Texas. — We  have  had  showers  on  two  days  during 
the  week,  the  rainfall  being  seventy-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  87,  the  highest  being 
100  and  the  lowest  74. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  68  to  98,  averaging  83. 

Henrietta,  Texas. — Rain  has  fallen  during  the  week  to  the 
extent  of  sixty-five  hundredths  of  an  inch,  on  two  days. 
Average  thermometer  85,  highest  103  and  lowest  66. 

Kerrville,  Texas. — Rain  has  fallen  during  the  week,  to 
the  extent  of  fifteen  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  averaged  83,  the  highest  being  99  and 
the  lowest  66. 

Huntsville,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  ranging  from  69  to  100. 

Lampasas,  Texas. — We  have  had  rain  on  two  days  during 
the  week.  The  rainfall  reached  twenty-five  hundredths  of 
an  inch.     Thermometer  ranged  from  65  to  99,  averaging  82. 

Longview,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  eighty-two  hundredths  of  an  inch. 
Average  thermometer  85,  highest  100,  lowest  70. 

Luling,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  with  rainfall  of  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  86,  the  highest  being  98  and 
the  lowest  73. 


Nacogdoches,  Texas. — We  have  had  heavy  rain  on  one  day 
of  the  week,  the  rainfall  being  two  inches  and  ninety-seven 
hundredths.  The  thermometer  has  averaged  82.  ranging 
from  69  to  95. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  94,  aver- 
aging 82. 

Paris,  Texas. — The  week's  rainfall  has  been  eighty-three 
hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 85,  highest  100,  lowest  69. 

•San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  85,  the  highest  being  100  and  the 
lowest  70. 

Weather  ford,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from 
66  to  100. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  forty-nine  hundredths  of 
an  inch.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been 
thirty-six  hundredths  of  an  inch,  on  two  days.  Average 
thermometer  84,  highest  97,  lowest  71. 

Helena,  Arkansas. — Crops  are  doing  well,  the  rain  coming 
as  needed.  First  open  boll  was  received  on  the  9th.  There 
has  been  rain  on  two  days  during  the  week,  the  precipitation 
reaching  one  inch  and  twenty-four  hundredths.  The  ther- 
mometer has  averaged  80.3,  the  highest  being  92  and  the 
lowest  71. 

Little  Rock,  Arkansas. — Weather  good  for  cleaning  and 
maturing  of  crops.  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  ranging  from  71  to  95. 

Memphis,  Tennessee. — Cotton  condition  good.  First  open 
boll  received  on  Thursday.  We  have  had  rain  on  three  days 
of  the  past  week,  the  precipitation  reaching  three  inches 
and  fifty-four  hundredths.  The  thermometer  has  ranged 
from  67.2  to  93.4,  averaging  79.8. 

Nashville,  Tennessee. — Cotton  is  doing  fairly  well.  The 
week's  rainfall  has  been  one  inch  and  seventeen  hundredths. 
Average  thermometer  82,  highest  95,  lowest  68. 

Mobile,  Alabama. — The  crop  is  making  fair  progress, 
though  1here  are  some  complaints  of  rust  and  shedding. 
There  has  been  rain  on  four  days  during  the  week,  the  pre- 
cipitation reaching  two  inches  and  thirteen  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  92  and 
the  lowest  71. 

Montgomery,  Alabama. — Cotton  is  improving  on  lowlands, 
but  on  uplands  is  shedding  some.  Prospects,  however,  con- 
tinue satisfactory.  We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  68  to  96. 

Madison,  Florida. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  fifty  hundredths. 
Average  thermometer  80,  highest  91,  lowest  69. 

Smyrna,  Georgia. — We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  being  two  inches  and  sixty-one  hun- 
dredths. The  thermometer  has  ranged  from  66  to  94, 
averaging  78. 

Augusta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  precipitation  being  four  inches  and  fifty-four  hundredths. 
Thermometer  has  averaged  81,  the  highest  being  99  and 
the  lowest  68. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  thirty-two  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from 
70  to  93. 

Stateburg,  South  Carolina. — Plentiful  and  very  beneficial 
rains  have  fallen  on  four  days  of  the  week,  the  precipitation 
reaching  three  inches  and  ten  hundredths.  The  thermom- 
eter has  averaged  81,  ranging  from  68  to  97. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  nine  hun- 
dredths.    Average  thermometer  80,  highest  90,  lowest  72. 

Charlotte,  North  Carolina. — The  week's  rainfall  has  been 
five  inches  and  twenty-nine  hundredths,  but  no  damage  so 
far  reported.  The  thermometer  has  ranged  from  66  to  96, 
averaging  78. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Aug.  11  1905.     Aug.  12  1904. 

Feel.  Feet. 

New  Orleans Above  zero  of  gauge.         12.0  6.7 

Memphis Above  zero  of  gauge.  15.0  7.5 

Nashville Above  zero  of  gauge.  8.1  2.9 

Shreveport Above  zero  of  gauge.  18.5  5.1 

Vicksburg Above  zero  of  gauge.         26.1  15.2 

FIRST  BALE  OF  SEA  ISLAND  COTTON.— The  first 
bale  of  Sea  Island  cotton  of  the  crop  of  1905-6  was  received 
at  Savannah,  Ga.,  on  Tuesday,  August  8th,  from  Alachua, 
Florida.  It  had  lj^-inch  staple  and  graded  fancy.  Last 
year  the  first  bale  of  Sea  Island  cotton  reached  Savannah 
on  August  13  from  Adel,  Ga. 

JUTE  BUTTS,  BAGGING,  &C— There  has  been  little 
doing  in  the  market  for  jute  bagging  during  the  week. 
Stocks  are  exhausted  and  all  manufacturers  are  well  sold 
ahead.  Prices  are  8c.  for  \%  lbs.  and  834c.  for  2  lbs., 
standard  grades. 
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INDIA  COTTON  MOVEMENT  FROM  ALL  TORTS  — 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  10. 
Receipts  at — 


1904-05. 


1903-04. 


Sine*  Since 

Week.     Sept.  l.     Week.     Sept.  i. 


1902-03. 


Week. 


Since 
Sept.  I. 


Bombay 17.000  2.675,000      7,000  2,119.000 


6.000  2.466.000 


For  the  Week. 


Exports 

',rom — 


Since  September  1. 


Great 
Britain 


Conti- 
nent. 


Bombay — 

1904-05  .. 

1903-04  .. 

1902-03  .. 
Calcutta — 

1904-05  .. 

1903-04  .. 

1902-03  .. 
Madras — 

1904-05  .. 

1903-04  .. 

1902-03  .. 
All  others — 

1904-05  .. 

1903-04  .. 

1902-03  .. 


Total  all— 
1904-05  . 
1903-04  . 
1902-03  . 


Total. 


11,000     11,000 

1 ,000       1 ,000 

1 ,000      1 .000 


..  1.000  1,000 
.  2,000  2,000 
.       3,000      3,000 


Great 
Brita  in . 


Conti- 
nent. 


Total. 


1,000 


2,000 
3,000 


3,000 
3,000 


1,000  4,000:  5.0001 
2,000  13,000;  15,000 
5.000   8,000  13,000 


22,000 
94,000 
77,000 

3,000 
4,000 
5,000 

3,000 

12,000 

9,000 

13,000 
22,000 
33,000 


444,000 
861,000 
904,000 

43,000 
48,000 
48,000 

15,000 
40,000 
28,000 

236,000 
286,000 
183,000 


1,000  16,000  17,000 
3,000i  1S.000I  21,000 
6,000  14,000  20,000 


41,000!  738,000 
132,000' 1,235, 000 


466,000 
955,000 
981,000 

46,000 
52,000 
53,000 

18,000 
52,000 
37,000 

249,000 
309,000 
216,000 


779,000 
1,367,000 


124,000  1 ,163,000  1 .287,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  we  made  with  Messrs. 
Choremi,  Benachi  <fe  Co.,  of  Alexandria,  we  now  receive  a 
weekly  cable  of  the  movements  of  cotton  at  Alexandria, 
Egypt.  The  following  are  the  receipts  and  shipments  for 
the  past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
August  9. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars  a) 

This   week 

Since  Sept.  1 

300 
6,233,343 

1,100 
6,461,423 

51 

5,741,607 

Exports  (bates) — 

This      Since  1 
week.    Sept.  1  ; 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

3,750  231,935 

3,750  156,249 

10,250  342,035 

...    3,000    78,350 

...  20,750  808,569 

2,750,241,217 

137,517 

5,000  357,250 
400    53,174 

2,836 
1,332 
1,564 
1,100 

6,832 

207,292 

146,418 

326,508 

83,725 

763,943 

Total  exports 

8,150  789,158 

a  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  steady  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 


1904. 


32s  Cop. 

Twist. 


8K    H>s.    SMrt-    Cofn 
ings,  common        Mid       32s  Cop. 
to  itncst.  Vn's.         Twist. 


8X    16s.    Shirt-    Corn 

ings,  common       .)f>d 

to  lines!  L  p's. 


JuK  d. 

7  8J4 

14  9 

21  9 

28  hli 

Aue. 

4  <•-. 

U  SH 


d.      d.  d. 

6.01  8»/i 

5  82  9 

5i91  814       &i9% 

G.01  8  11-16@9H 


s.    d.     a.      d.  ,    d. 

5  10     @8  9     I  6.36 

5  11  @8  10H!  6.72 
5  9H<a>S  9  i  6.32 
5     9     @8     7Hi  6.18 


mt 


4     8     @7     8H    5.87  8} 
4     8     @7     8H     5.81  8> 


5     8 

5     8 


6.02 
6.10 


GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  August  7  as  follows: 

Worth  Carolina. — Cotton  in  west  and  central  districts  generally  doing 
well,  some  not  fruiting  satisfactorily  and  is  rusting  and  shedding;  in  east 
portion  cotton  is  poor  and  turning  yellow  in  sections. 

South  Carolina. — Cotton  deteriorated  over  whole  State,  due  to  rust, 
and  plants  are  turning  yellow  and  shedding  leaves,  squares  and  young 
bolls,  some  damaged  by  insects,  opening  in  southern  counties,  first  bale 
finned  on  1st. 

Georgia. — Crops  seriously  injured  bv  drought;  cotton  deteriorating, 
badly  da.naeed  by  rust,  complaints  of  black  root  and  shedding  of  forms, 
leaves  and  young  bolls  continue,  picking  begun  in  southern  section. 

Florida. —  Heavyto   damaging  rains  over  greater  part  of  State,  causing 
much  damage  to  cotton,  which  is  shedding  and  rusting  badly  on 
lands  crop  deteriorated  generally,  picking  and  other  work  delayed. 

Alabama. — Cotton  fruiting  well  in  northern  and  eastern  conn1 
though  still  deteriorating  over  half  the  State,  rust  prevalent  and  shed- 
d,  opening  slowly,  picking  started,  first  bale  marketed  on  3d. 
■  ietipfi. — Cotton  generally  improving  slowly  and  making  good 
powth,  early  fruiting  better,  bolls  opening  in  south-  late  cotton  small, 
but  doing  fairly  well,  some  laid  bv  in  grassy  condition,  rust,  shedding, 
and  boll  worms  damaeine  in  eaM  . 

Louisiana. — Cultivation  of  crons  pushed  rigorously;  cotton  improved 
where  cultivated  prior  to  late  rains,  tint  much  of  crop  is  in  bad  co 
and  is  not  growing,  fruitine  poorly,  boll-weevil  damaging  crop  in  extreme 
wen,  scattered  complaints  of  rust,  shedding  and  caterpillars. 

if^'u — Cotton  much  improved  northeast,  but  average  condition  not 
much  changed  elsewhere;  cotton  has  deteriorated  slightly  in  some  coun- 
ties, cultivation  active  in  northeast  and  crop  is  fair  where  clean,  shed- 
ding in  many  localities,  boll-weevil  and  boll-worm  doing  consldi 
damage  In  localities,  but  drv  weather  reduced  numbers;  picking  ge: 
in  south  and  some  central  count 


Arkansas. — Cotton  small  and  not  fruiting  well,  being  injured  locally^by 
insects,  but  shows  improvement  generally. 

Tennessee. —  Cotton   improving  and   fruiting   better. 

Oklahoma  and  Indian  Territonee.—  Fair  and  hot,  with  heavy  rains  on 
'Hi,  caused  cotton  to  improve  to  fair  to  good  condition  and  fruit  and  boll 
better.  i  •  • 

Missouri. — Cotton  good,  except  on  lowlands,  where  it  is  grassy  and 
turning   yellow. 

These  reports  on  cotton  are  .summarized  by  the  Depart- 
ment as  follows: 

Cotton  shows  some  improvement  in  Tennessee,  western  North  Caro- 
lina, northern  Alabama,  Mississippi  Arkansas,  Oklahoma  and  Indian 
Territories,  northeastern  Texas  and  portions  of  Louisiana,  but  elsewhere 
over  the  cotton  belt  the  crop  has  deteriorated.  The  prevalence  of  rust  is 
very  generally  reported  from  the  eastern  districts,  and  also  from  portions 
of  the  central  and  western  districts.  Koll-weevils  and  holl-wormsiare 
doing  considerable  damage  in  Texas  and  western  Louisiana,  but  in  the 
lirst-named  State  they  are  less  numerous.  Picking  is  general  in  southern 
Texas  and  in  some  central  counties  of  that  State,  and  has  commenced 
over  the  southern  portion  of  the  eastern  districts. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Aug.  11) 
and  since  Sept.  1  1904,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1903-04,  are  as  follows: 


1904-05. 

1903-04. 

Stock. 

Receipts  to  Aug.  11. 

This 
wetk. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1905. 

1904. 

52 
"29 

54.136 
12.189 
32,912 

146 

48.885 

9.357 

17.494 

2,450 

30 

773 

7.465 
94 

Florida,  Ac 

1.430 

Total 

81 

99,237 

146 

75,736 

3,253 

8.979 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  bales,  of  which  bales  were  to  Great  Britain, 

to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  284  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  in  1904-05  and  1903-04. 


Exports 
from — 

Week  Ending  Aug.  11. 

Since  Sept.  1  1904. 

Northern  MUii 

Great 
Britain. 

Fr'nce, 
dec. 

Total. 

Great 
Britain. 

Fr'nce, 
&c. 

Total. 

Week. 

Since 
Sept.  1. 

Savannah  

Charleston,  Ac. 

Florlda,  Ac 

New  York 

Boston 







10.276 
296 

14",656 
4,163 

4,466 
20 

2"§99 

14,742 
316 

17",665 

4,163 

667 

256 
"29 

31.411 

1.647 
26.948 

Philadelphia 

667|       



Total 

Total  1903-04... 

"794 



"794 

30,058       7.485 
24.411       7.132 

37,543 
31,543 

284 
684 

59.906 
36.320 

JUTE  CROP  OF  BENGAL.— Preliminary  Forecast, 
Season  1905. — Under  date  of  Calcutta,  July  13,  the  Depart- 
ment of  Land  Records  and  Agriculture  issued  the  preliminary 
forecast  of  the  jute  crop  of  Bengal  for  the  season  of  1905, 
which  was  in  part  as  follows : 

The  area  under  jute  last  year,  as  worked  out  by  Mr.  Maddox,  was 
2,850,000  acres.  (The  detailed  district  returns  according  to  the  fig- 
ures which  he  accepted  came  to  2,850,900).  In  the  present  season  the 
district  returns  show  an  area  of  3,161,400  acres.  In  arriving  at  this 
figure  I  have  reproduced  the  area  reported  by  the  District  Officers,  ex- 
cept in  the  case  of  Rangpur.  It  will  be  remembered  that  in  1904  the 
Collector  of  Rangpur  estimated  the  jute  acreage  of  his  district  at  428,900 
but  Mr.  Maddox  reduced  the  figure  to  387,000.  The  earlier  reports 
from  this  district  for  the  current  year  pointed  to  a  figure  approximating 
to  the  Collector's  figure  of  1904.  1  have,  however,  received  a  telegram 
from  the  Collector  yesterday  in  which  he  places  the  acreage  for  the  cur- 
rent year  at  366,900.  I  have  myself  visited  the  district  in  May  and 
have  made  inquiries  from  a  number  of  cultivators.  I  cannot  but  think 
that  the  Collector's  present  estimate  is  somewhat  below  the  mark.  On 
the  whole  it  will,  I  think,  be  safe  to  take  the  figure  of  Mr.  Maddox, 
namely  387,000,  until  further  information  can  be  obtained.  Turning 
to  the  outturn  per  acre,  I  find  that  the  district  figures  work  out  to  be- 
tween 86  and  87  per  cent.  The  important  districts  of  Mysensing  and 
Purnea  report  full  outturns  per  acre,  Tippera  90  per  cent  per  acre,  Decca 
and  Pabna,  80  per  cent,  and  Rangpur  only  66  per  cent.  On  the  one 
hand  the  tendency  to  under-estimate  must  be  discounted,  and  on  the 
other  hand  the  damage  done  by  caterpillars  in  certain  districts,  after  the 
preparation  of  the  returns,  must  be  taken  into  consideration.  On  the 
whole  I  think  it  safe  to  take  87  per  cent  as  the  provincial  outturn  per 
acre.  This  is  slightly  larger  than  the  figure  accepted  by  the  district  last 
season,  and  the  general  similarity  between  the  climatic  conditions  of  the 
two  seasons  points  to  a  somewhat  similar  outturn  per  acre.  To  sum 
up,  if  the  climatic  conditions  of  July,  August  and  September  1904  are 
approximately  reproduced  in  1905,  we  may  expect  an  outturn  per  acre  in 
the  current  year  2  per  cent  greater  than  the  outturn  per  acre  of  the  pre- 
ceding  year;  but  the  area  under  jute  will  be  11  per  cent  greater. 

NEW  YORK  COTTON  EXCHANGE.— By  a  vote  of  82 
to  4,  the  members  of  the  New  York  Cotton  Exchange  have 
decided  to  make  Saturday,  Sept.  2,  a  holiday  in  addition  to 
the  Labor  Day  holiday  Sept.  4. 

SHIPPING  NEWS.— As  shown  on  a  previous  pa^e,  the 
exports  of  cotton  from  the  United  States  the  pasl  week  have 
reached  73,889  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  Bteamer  Cevic,  856 866 

To  Glasgow,  per  steamer  Astoria,  30 30 

To  Havre,  per  steamers  Hudson,  6,062 Louisiam 

tional),  923 6,985 

To  Bremen,  per  steamer  Bremen,    s.'s" 858 

To  Antwerp,  per  steamer  Finland,  100. .-         100 

To  Barcelona,  per  steamer  Uontserrat,  554. 554 

To  Genoa,  per  steamer  Koenigen  Luise,  4,255 4,255 
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NEW  YORK— (Contended)  Total  bales. 

To  Napies,  per  steamer  Koenigen  Luise,  174 174 

To  Venice,  per  steamer  Georgia,  300 300 

NEW  ORLEANS — To  Liverpool— Aug.  5 — Steamer  Louisianiari, 

1,719 Aug.  10— Steamer  Texas,  1,641 3,360 

To  Antwerp — Aug.  9 — Steamer  Garrick,  1,512 1,512 

GALVESTON — To  Liverpool— Aug.  4 — Steamer  Polycarp,  0,574 

Aug.  9— Steamer  Orion,  0,304 12,878 

To  London — Aug.  5 — Steamer  Cayo  Manzanillo,  825 825 

To  Bremen— Aug.  7— Steamer  Frankfurt,  13,456 13,456 

SAVANNAH — To   Bremen — Aug.   5— Steamer  Pandosia,  3,997 

Aug.  9 — Steamer  Anselma  de  Larrinaga.  8,484 12,481 

To   Hamburg — Aug.   5 — Steamer  Elswick  Hall,  2,303 

Aug.  9 — Steamer  Anselma,  de  Larrinaga,  100 2,403 

To  Uddevalle— Aug.  5— Steamer  Elswick  Hall,  100 100 

WILMINGTON— To  Bremen— Aug.  4— Str.  Buckminster,  6,051  6.051 

NORFOLK— To  Glasgow— Aug.  1— Steamer  Orthia,  265 265 

NEWPORT    NEWS— To    Liverpool— Aug.    10— Str.    Shenan- 

4i  •      doah,  369 369 

•  -*':  To  Rotterdam — Aug.  2 — Steamer  Amsteldyk,  159 159 

BOSTON — To  Liverpool — Aug.  8 — Steamer  Sylvania,  1,943 

Aug.  9 — Steamer  Republic,  1,203.- 3,146 

To  Manchester — Aug.  4 — Steamer  Iberian,  1,628 1,628 

To  Genoa — Aug.  4 — Steamer  Canopic,  390. 390 

To  St.  John,  N.  S.— Aug.  7— Steamer  Calvin  Austin    200..  200 
PHILADELPHIA— To   Liverpool — Aug.  4 — Steamer  Western- 
land,  1,354 1,354 

To  Rotterdam — July  15 — Steamer  Pennmanor,  50 50 

To  Antwerp — Aug.  3 — Steamer  Etonian,  150 150 


Total 73.889 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 

Great     French    Ger-     \Oth.  Europe]  Mexico, 


Britain. 
886 
3,360 
13,703 


ports. 
5.985 


many. 
858 

13~,456 

14,884 

6,051 


North. 

100 

1,512 


South. 
5,233 


&c.     Japan. 


390 
200 


200 


Total. 
13,112 

4,872 
27,159 
14,984 

6,051 
265 
528 

5,364 

1,554 


New  York 
New  Orl'ns 
Galveston. 
Savannah. 

Wilm'gton      

Norfolk  . .         265 

N'p'tN'ws         369       159 

Boston   ..     4,774      

Phila'phia     1,354 

Total  ..   24,711     5,985  35,249     1,871     5,873         200       73,889 

The  exports  to  Japan  since  Sept.  1  have  been  318,571 
bales  from  Pacific  ports  and  10,570  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 

as  follows: 

Sat.  Mon  Tues.        Wed.  Thurs.  Fri. 

Liverpool c.       13  13             13             13  13  13 

Manchester c.       15  15             15             15  15  15 

Havre c.  16@17  16@17  17@18  17@18  17@18  17@18 

Bremen c.       19  19  18@19  18@19  18@19  18 

Hamburg c.       22%  22%         22%         22%  22%  21@22% 

Antwerp c.       12  12             12             12  12  12 

Ghent,  v.  Ant.. c.       18  18             18             18  18  18 

Reval,  indirect  .c.       28  28  28             28  28  28 

Reval.v.Canal.c.       32  32             32             32  £32  32  -W 

Barcelona,  Sept  .c.  25@26  25@26         26             28  28  28     • 

Genoa,   Sept...c.       15  15             15  15@20  15@20  20 

Trieste c.       23  23             23             23  23  26 

Japan,  v.  Suez.c.       40  40             40             40  40  40 


Quotations  are  cents  per  100  lbs, 
LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

July21.  July28.  Aug.  4.  Aug.  11. 

Sales  of  the  week bales.  27,000  31,000  27,000  30,000 

Of  which  exporters  took..      1,000  1,000  800  1,000 

Of  which  speculators  took     1,000  2,000  800  1,000 

Sales  American 24,000  25,000  21,000  27,000 

Actual  export 6,000  4,000  6,000  6,000 

Forwarded 57,000  57,000  61,000  56,000 

Total  stock— Estimated 793,000  793,000  766,000  731,000 

Of  which  American— Est. 720,000  720,000  689,000  654,000 

Total  import  of  the  week...  24,000  60,000  40,000  28,000 

Of  which  American 13,000  54,000  22,000  21,000 

Amount  afloat 119,000  105,000  111,000  134,000 

Of  which  American 92,000  76,000  90,000  105,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


spot. 


Market,  ) 
12:30  I 
P.  M.     J 

Mid.UpVds 


Sales 

Spec.&exp. 


Futures. 
Market 
opened. 

Market, 

4 
•  P.  M. 


Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Quiet. 

More 
demand. 

Moderate 
demand. 

H 
O 
L 
I 

D 
A 
Y 

H 
O 
L 
I 

D 
A 
Y 

5.94 

5.000 
500 

Steady  at 
ll@12pts 
advance. 

5.98 

7,000 
500 

Quiet  at 

4  pts. 
advance. 

5.86 

7  000 
500 

Quiet  at 
8@9  pts. 
decline. 

Quiet  at 

7@10  pts. 

advance 

Ba'lv  st'dy 

at6@7pts. 

advance. 

Quiet  at 

11®  12  pts. 

decline. 

Friday. 


Quiet. 


5.81 

5,000 
300 

Quiet  at 
2@3  pts. 
adwance. 

Quiet  at 

1  pt. 
advanne. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The    prices    are 

given   in    pence 

ana 

100th. 

Thus:  5  82 

means  5  82-100d. 

Sat. 

Mon 

Tues. 

Wed. 

Thurs. 

Fri. 

Aug.  5. 

Aug.  7. 

Aug.  8. 

Aug.  9. 

Aug.  10. 

Aug.  11. 

12%     1 

12%    4 

12%|    4 

12% 

4 

12%|    4 

12%|    4 

p  m  p  m 

p  m  p  m 

p  mp   m 

p   m 

p  m 

p  mp  m 

p  mp  m 

d.     d. 

d.     d. 

d.  1   d. 

d. 

d. 

d.  I   d. 

d.      d. 

Aug 

1 

5  82:5  78 

5  86 

5  84 

5  76 

5  73 

5  715  74 

Aug. -Sept.. 

1 

5  82 

5  77 

5  85 

5  83 

5  75 

5  72 

5  715  73 

Sept  .-Oct  .. 

5  82 

5  78 

5  86 

5  84 

5  76 

5  73 

5  72  5  74 

Oct  .-Nov  .. 

I 

5  83 

5  79 

5  86 

5  85 

5  77 

5  74 

5  735  75 

Nov. -Dec  .. 

W 

W 

5  84 

5  80 

5  87 

5  86 

5  79 

5  75 

5  745  76 

Dec-Jan 

o 

5  85 

5  81 

5  89 

5  87 

5  805  76 

5  75  5  77 

Jan.-^eb 

a. 

o. 

5  86 

5  82 

5  90 

5  88 

5  81  5  77 

5  76  5  78 

Feb  .-Mar  .. 

3 

5  87 

5  83 

5  91 

5  89 

5  825  78 

5  77,5  79 

Mar  .-Apr  .. 

1 

5  88 

5  84 

5  92 

5  90 

5  83  5  79,5  77  5  80 

Apr. -May  .. 
May -June  . 

l 

5  88 

5  84 

5  92 

5  91 

5  845  79  5  785  80 

1 

5  88 

5  85 

5  93 

5  9.1 

5  84'5  80  5  785  81 

.Tune-Ji:!v 

5  88  5  8515  93 

5  91 

5  S45  80|5  785  81 

88** 

88 

88  % 

88 

88% 

87% 

87% 

87% 

87 

87% 

89% 

88% 

89% 

«8% 

88%-, 

91 

90 

90% 

90 

90%-, 

BREADSTUFFS. 

•  I  Friday,  Aug.  11  1905. 

Influenced  by  the  declining  prices  for  the  grain  there  has 
been  an  easier  market  for  old-crop  spring-wheat  flour,  and 
the  lower  figures  quoted  by  sellers  have  resulted  in  fairly 
good-sized  sales  of  spring  patents.  New-crop  winter- wheat 
flours  have  had  only  a  moderate  sale  and  they  have  held 
steady.  City  mills  have  been  quiet  and  easy.  The  demand 
for  rye  flour  has  been  light,  but  prices  have  held  about  steady. 
Corn-meal  has  been  in  moderate  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  tendency  of  prices  has  been  towards  a 
lower  basis,  they  showing  a  considerable  loss  for  the  past 
week.  The  favorable  crop  outlook  in  the  United  States  and 
Canada  has  been  the  principal  depressing  factor.  The  pri- 
vate reports  received  during  the  week  have  been  quite  gen- 
erally favorable.  The  monthly  report  of  the  Government's 
Agricultural  Bureau,  issued  at  noon  on  Thursday,  was  inter- 
preted as  foreshadowing  a  wheat  crop  for  this  country  of 
about  700,000,000  bushels,  which  has  been  only  once  ex- 
ceeded. Cable  advices  have  continued  to  report  unfavor- 
able crop  prospects  in  Russia,  and  it  is  understood  that  the 
indications  are  for  a  wheat  crop  below  the  average  in  India. 
These  reports  have  had  a  steadying  effect  upon  the  foreign 
markets  and  have  served  to  hold  the  declining  tendency  to 
prices  in  the  American  markets  in  check  to  some  extent, 
the  spot  market  has  been  quiet  and  easier.  To-day  the 
market  was  firmer  on  shorts  covering  and  reports  of  crop- 
damage  in  Russia.     The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat.     Mon.   Tues.    Wed.   Thurs.  Fri. 

No.  2  red  winter ..f.o.b.  89% 

September  delivery  in  elevator.  88  % 
December  delivery  in  elevator.  90% 
May  delivery  in  elevator 92% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sal.     Mon.   Tues.    Wed.   Thurs.  Fri. 
September  delivery  in  elevator.  83%     83%     82%     83         82         82% 
December  delivery  in  elevator.  85%     84%     83%     84%     83%     84 
May  delivery  in  elevator 88%     87%     86%     86%     85%     86% 

Indian  corn  futures  have  been  quiet  and  only  fraction  a 
changes  have  occurred  in  prices.  Early  in  the  week  there 
was  a  fractional  advance  in  prices  on  less  favorable  crop  re- 
ports, coming  principally  from  Illinois.  The  unfavorable 
outlook  for  the  qorn  crop  in  Southeastern  Europe  also  had 
some  influence  in  favor  of  the  market.  The  monthly  report 
of  the  Government's  Agricultural  Bureau,  issued  on  Thurs- 
day, confirmed  the  prevailing  opinion  that  the  outlook  for 
the  corn  crop  of  this  country  at  present  is  for  a  record  yield, 
indicating,  it  was  figured,  a  crop  of  close  to  2,700,000,000 
bushels.  The  spot  market  has  held  steady  and  a  moderate 
volume  of  business  has  been  transacted  with  exporters.  To- 
day the  market  was  higher  on  reports  of  hot,  dry  weather  in 
the  corn  belt.     The  spot  market  was  firmer  but  quiet. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 

Cash  corn f.o.b.  61% 

September  delivery  in  elevator.  60 
December  delivery  in  elevator.   _  . 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator.   53%  53%  53%  53%  53%     54% 

December  delivery  in  elevator.  45%  45%  45%  45%  45%     46% 

May  delivery  in  elevator 45%  45%  45%  45%  45%     45% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Only  slight  fluctuations  have  occurred  in  prices,  and 
they  show  only  slight  net  changes  for  the  week.  The  new 
crop  has  been  coming  to  market  with  considerable  freedom, 
the  receipts  at  the  primary  markets  being  slightly  in  excess 
of  those  for  the  same  week  last  year.  There  has  been  a  good 
demand  from  both  home  consumers  and  exporters,  and  this 
has  held  prices  fairly  steady.  To-day  the  market  was  quiet 
but  steady. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK.   ■    • 


Mon 

.    Tues. 

Wed. 

Thurs. 

Fri. 

61 

61% 

62 

62 

62% 

60 

60 

60% 

60 

60 



53 

53 

53 

53% 

No.  2  mixed f.o.b, 

No.  2  white,  clipped f.o.b, 


Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
31%  31%  30%  30%  30%  30% 
34         34         33%     33%     33%     33% 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat.     Mon.   Tues.  Wed. 

September  delivery  in  elevator.   26%     26%     26%  26% 

December  delivery  in  elevator.  27%     27%     27%  27% 

May  delivery  in  elevator 29%     29%     29%  29% 

Following  are  the  closing  quotations: 


Thurs.  Fri. 
26%  26% 
27%  27% 
29%     29% 


FLOUR. 


Fine... S2  60  ©S3  05 

Superfine 3  10  @  3  30 

Extra,  No.  2 3  40  @  3  50 

Extra,  No.  1 3  50  ©  3  60 

Clears 3  65  ©  4  10 

Straights 4  25  ©  5  10 

Patent,  spring..  5  60  ©  6  25 


Patent,  winter. .84  90     ©So  25 


City  mills,  patent 
Rye  flour,  s'fine. 
Buckwheat  flour 
Corn  meal — 

Western,  etc.. 

Brandy  wine . . 


5  65     ©  6 

4  00     ©  4 

Nominal. 


3  10 
3  15 


©  3 
©  3 


00 
60 


15 
20 


GRAIN 


Wheat,  per  bush — 
N.  Dul.,  No.  1.. 
N.  Dul.,  No.  2.. 
Red  winter, No.  2 
Hard 

Oats — Mixed,  bush 

White 

No.  2  mixed 

No.  2  white 


c. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

30     @ 

32%© 

Nominal. 

Nominal. 


c. 

Ill 
106 
88% 
Nom. 
31% 
35% 


Coin,  per  push —  c.  c. 

Western  mixed..  57     ©     62% 

No.  2  mixed f.o.b.       62% 

No.  2  yellow f.o.b.       62% 

No.  2  white f.o.b.       63 

Rve,  per  bush — 

Western 62     ©     67 

State  and  Jersey  Nominal. 

Barley — Western..  Nominal. 

Feeding 40     ©     45 
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u;i;u  l  LTURAL  DEPARTMENT'S  REPORT  ON  C'KK- 
EAL  CROPS,  AC.,  TO  AUGUST  1.— The  Agricultural 
Department  issued  on  the  loth  inst.  its  report  on  the  cereal 
(.■rops  for  the  month  of  July  as  follows: 

The  Crop-Estimating  Hoard  of  the  Bureau  of  Statistics  of  the  Di 
mcni  of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau  as  follows:     The  condition  of  com  on  Aug.  l  was  B9, 
as  compared  with  S7.:>  last  month,  S7.;i  on  Aug.  l   1904,  78.7  at  the 
corresponding  date  in  1903  and  a  ten-year  August  average  ol  B5 

The   following   table   shows   for   each    Of    the   States    having    1,00 

-  or  upward  in    corn  the  conditions  on  Aug.  l  iii  each  of  the  last 
three  years  and  that  on  July  l  1906,  with  the  ten-year  August  avei 

Aug.  l     July  l     Aug.  l     Aug.  l     in  year 
States —  1905.        1905.        1904.        1003.      an  rage. 

Illinois 96  93  89  74  87 

89  88  S7  72  ss 

aska 90  86  ss  75  84 

s 95  96  70  67  77 

Texas -82  77  89  95  77 

Missouri 98  95  74  71  83 

;iu 94  87  91  75  90 

ta 87  87  89  88  89 

Tennessee 88  89  96  85  86 

ickv 96  95  95  70  8S 

Ohio.... 85  s-  SO  73  88 

nta —  84  86  93  96  85 

s         i    Carolina 86  ss  96  S3  90 

Arkansas 80  78  91  80  82 

ssippi 71  73  95  92  81 

Virginia 95  95  97  85  91 

South  Carolina 75  74  93  78  85 

Oklahoma S4  93  89  71  71 

Indian  Territory 90  86  93  83  88 

South  Dakota So  83  SO  89  86 

Minnesota 86  82  80  76  88 

insin 86  S2  84  73  SS 

Pennsylvania 94  92  90  80  90 

Louisiana... 69  72  90  96  85 

Michigan 81  81  75  77  84 

United  States 89         87.3  87.3  78.7  85.4 

Preliminary  returns  indicate  a  winter-wheat  crop  of  about  424,400,000 
bushels  1,254,640,000  centals),  or  an  average  of  14.3  bushels  (8.6  centals) 
per  acre,  as  compared  with  12.4  bushels  (7.4  centals)  per  acre  last  year, 
as  finally  estimated. 

The  following  table  shows  the  estimated  average  yield  per  acre  in 
bushels  and  in  centals  in  each  of  the  eleven  principal  winter-wheat 
is  in  1905  and  1904,  the  figures  for  1904  being  the  final  estimates 
issued  Dec.  28: 

Bush.  Cent.  Bush.  Cent. 

1905.  1905.  1904.  1904. 

Kansas 13.9  8.3  12.3  7.4 

Missouri 12.4  7.4  11.7  7.0 

Nebraska 20.4  12.2  14.4  8.6 

Indiana 18.3  11.0  9.2  5.5 

California 9.3  5.6  10.8  6.5 

Ohio 17.1  10.3  11.5  6.9 

Illinois 16.0  9.6  13.S  8.3 

Pennsylvania ...17.1  10.3   ■  14.1  8.5 

Oklahoma 8.2  4.9  11.7  7.0 

Texas 8.9  5.2  10.7  6.4 

Michigan 18.5  11.1  9.8  5.9 

United  States 14.3  8.6  12.4  7.4 

The  average  condition  of  spring  wheat  on  Aug.  1  was  89.2,  as  com- 
pared with  91  last  month,  87.5  on  Aug.  1  1904,  77.1  at  the  corresponding 
date  in  1903  and  a  ten-year  August  average  of  83.3. 

The  following  table  shows  for  each  of  the  five  principal  spring-wheat 
States  the  condition  on  Ans.  1  in  each  of  the  last  three  years  and  that 
on  July  1  1905,  with  the  ten-year  August  averages: 

Avq.  1      July  1      Aug.  1     Aug.  1     10-year 

States —  1905.        1905.        1904.        1903.      average. 

Minnesota 86  87  92  77  86 

North  Dakota 91  92  90  69  82 

South   Dakota 91  91  85  87  81 

88  91  80  62  86 

Washington.. 95  102  81  74  88 

United  States 89.2  91.0        87.5         77.1  83.3 

The  average  condition  of  the  oat  crop  on  Aug.  1  was  90.8,  as  com- 
pared with  92.1  last  month,  86.6  on  Aug.  1  1904,  79.5  at  the  correspond- 
ing date  in  1903  and  a  10-year  average  of  83.7. 

The  following  table  shows  for  each  of  the  nine  principal  oats  States 
the  condition  on  Aug.  1  in  each  of  the  last  three  years  and  that  on 
July  1  1905,  with  the  ten-year  August  averages: 

Aug.  1      July  1      Aug.  1     Aug.  1     10-year 
States. —  1905.        1905.        1904.        1903.     average. 

Iowa 94  94  87  73  86 

Illinois 88  89  81  72  79      ■ 

msin 94  96  93  87  89     ■ 

Minnesota 96  94  95  83  89     • 

iska 87  87  80  89  80     • 

Indiana 95  97  93  73  84     • 

York.. 96  96  96  94  92 

ania 94  96  97  93  90 

- 91  94  99  84  89      • 

United  States 90.8         92.1  86.6  79.5  83.7 

proportion  of  the  oats  crop  of  last  vear  still  in  the  hands  of  the 
fanners  is  estimated  at  6.2<£  ,  as  compared  with  5.4%  of  the  crop  of  1903 
in  farmers'  hands  one  year  a<ro,  7.4%  of  the  crop  of  1902  in  farmers' 
ham:  ars  a?o  and  a  ten-year  average  of  7.2%. 

The  averaire  condition  of  barley  on  Aug.  1  was  89.5,  against  91.5  one 
month  ago  and  88  1  on  Aug.  1  1904,  83.4  at  the  corresponding  date  in 
1903  and  a  ten-year  average  of  85.1. 

average  condition  of  spring  rve  on  Aug.  1  was  96.6,  as  compared 
•i  93  on  July  1  last.  91.8  on  Aug.  1  1904    and  87.2  on  Aug.  I   1003. 
The  condition  of  flax  on  Aug.  1  was  96.7,  as  compared  with 

92.7  on  July  1  last.  78.9  on  Aug.  11904  and  SO. 3  on  Aug.  1   1908. 

The  condition  of  the  various  crops  on  Aug.  1  for  a  series  of  years  is 
given  bel 

1905.     1904.      1903.      1902.      1901.      1900. 

' 89.0       87.3        78.7       86.5       54.0       87.5 

ngwheat 89.2       87.5        77.1        *!).7       80.3        66.4 

Qg  rye ..96.6       91.8       87.2       90.5       83.6       76.0 

90.8       86.6       79.5       89.4        73.6       86.0       90.8 

Barley 89.5       88.1        83.4        90.2       86.9        71' 

Potatoes 87.2       91.1        87.2       94.8       »  :   ': 

74.!)        91.6        70.7        81.9        77.2        76.0 

Buckwheat 92.6       92.8       93.9       91.4       91.1        87.9 

The  indicated  yield  of  the  principal  crops  for  1905,  as  flgu 
us  on  the  basis  of  the  acreage  and  condition  percenta 
ir£->totali  crons  *"  reported  by  the  Agricultural  Department  for  I 
1903  and  1902  being  appended  for  comparison: 

1905.  1904.  1903.  1902. 

Bushels.  Bushels.  B 

V?"*1 2,670,000.000     2,467,480,934     2,244,176,929     2  -  312 

\\  in. wheat     424,400, 0OO         332,935,346  150         41 

S  wheat    290.'  1,171         237,954,5" 

Oats 945,000,000         894,696,662         784,094,199         ''-7,842,712 


The  movement  of  breadstuff*  to  market  as  indicated  in  the. 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  I,  for  eaoh  of  the  last  three  years,  have  been: 


Receipts  at — 


Flour. 


Wheat. 


Corn. 


Oats, 


Chicago 

168,399 

Milwaukee  .. 

DulUtli 

79.600 

Minneapolis  . 

Toledo 

Detroit 

7,700 

Cleveland   .. 

1,438 

St.    I.ouls 

Peoria 

10,700 

Kansas  City. 

Tol.wk.'OB 

863,767 

Same 

242,307 

same   wk.'OS 

894,382 

Slnre  AUK.  1. 

1906 

868,767 

1111)4 

242,367 

1903 

394,382 

bbl3.1Q6lbs.  bush. 60 

1,986, 

175 

222 

1,027 

661 

49 

86 

1 ,032 

9S 

1,003 


lbs. 

120 

CIS 
I '.in 
(1110 

10? 

063 

000 


bush. Mi 

1.298 

68 

6 

71 

59 

152 

90 

510 

228 

459 


lbs.  bush. 32 
400      2,823 


Barley. 


Rye. 


lbs.  tmsh.4Slbs.  6m.  50*6*. 


800 

6 1 8 

■ISO 
000 
643 
1)37 
500 
800 
000 


189 
663 
181 

07:1 
1111 
616 
869 
406 

1)3 


37:; 

800 

7  10 
300 
son 
944 

Kill 
000 
000 


6,840 
6,339 


'.is:  1 
606 
664 


2,936, 

2.492, 
1.916, 


i:;s      6,311 

300 

i:is      2,916 


340 
230 

130 


6,840,989;  2,936,138!  6,311,340 
6,339,606  2,492,803  3,084,230 
3.999,664       1.916.138      2,910,130 


120,186 

84,550 

70.9.S9 

74.490 

200 


154 
8,100 


50.00(1 
is,  UK) 

0,660 

10,800 


5,210 
4.000 


35S.668  100,549 

0  S7.377 

199.504!  207.917 

868,668  100.549 

172,980  S7.377 

199,5041  207.917 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  August  5    1905  follow: 


Flour, 

Receipts  at —  66**. 

New  York 93.106 

Boston 21,310 

Tort  land 

Philadelphia 27,819 

Baltimore 38,511 

Richmond 4  219 

Newport  News 8,518 

New  Orleans  a 11,412 

G  al  veston 

Montreal 16,873 

Mobile 1,394 


Total  week 223.1  OS 

Week,  1904 246.880 


Wheat, 
bush. 

92,000 

oos 

29,459 
145,625 
253.784 

32,082 

"4"  400 

25.600 
291,027 


874,643 
1.247,207 


Com, 
bush. 

351,525 
169,246 

80",584 
72,090 
13,420 
48,357 
40,000 
1,400 
109,035 
19,850 

975,519 
583,900 


Oats, 
bush. 
318,800 
76,262 


Barley, 
bush. 
94,500 
19,987 


Rye. 
bush. 
1,950 

1,000 


97,304 
84,140 
22,858 

4,000 

"383 
626 

83",50d 

---—*• 

--.- 

43,706 

4b~666 

-  -  .- 

720,570 
775.958 


158,487 
00,097 


3.959 
5.745 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports  on 
through  bills  ot  lading. 

Total  receipts  at  ports  from  January  1  to  August  5    com- 
pare as  follows  for  four  years: 

Receipts  of—  1905.  1904.  1903.    ■  1902 

Flour... bbls.       6,018,735       10,764,625       12,454,777       11,980,641 

Wheat bush.  15.193,089  20,847,614  60,468,397  68,287,933 

Corn 60.298,578  34,598,827  00,088,872  11,730,934 

Oats 27,027,913  25,371,267  32,042,787  25.274,779 

Barley 4,405,322  1,747,260  2,343.430  1,504.363 

Rye 205,874  524,918  3,051.660  1,833.531 

Totalgrain 113,730.776       89,090.466     167,595,152     108,637.540 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Peas, 
bush. 

4.794 

8,008 


Wheat, 
Exports /rom —  bush. 

NewYork 24,038 


Corn, 
bush. 


Flour, 
bush. 


Oats,      Barley, 
bush .       bush . 


Portland 

Boston 

29.459 

148,360 

Philadelphia 

Baltimore 

Newport  News 

New  Orleans 

8,000 
72.000 

102,857 

13,507 

48,357 

2,100 

3,516 

Montreal 

198,464 

290,342 
19,850 

331,961 

1,231,323 

Same  time  1904 

506.595 

327.510 

602,368       49,445     14,680     24,949 


3,410 

19,911 

12,582 

4,004 

425       

8.518 

1.480 

1.500       

2,142 

1,800 

14,093 

23,712 

1,394 



97,674     16.605     68.572 
120.629     98,851     34,901 


15,202 
0,392 


The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


-Flour- 


Since 
July  1 
1905. 
bbls. 

141,110 
99,231 

67,243 

94,440 

4.198 

16,853 


Total 97,674  423,081 

Total  1904 120,629  631,293 


-Wheat- 


Week. 
Exports  lor  week  Aug.  5. 

and  since  July  1  to —  66**. 

United   Kingdom 24,939 

Continent 32,020 

So.  and  Cent.  America.  12.590 

West  Indies. 25,400 

British  No.  Am.  Colonies        920 
Other  countries 1,159 


Week. 

Aug.  5. 

bush . 

207.967  1,170,296 

63,994       232.010 


Since 

July  1 

1905. 

bush. 


-Corn- 


Since 
Week.  July  1 
Aug.  5.  1905. 
bush.           bush. 
554.744  2,003.290 
632.725  2.560,572 
772         28,092 
36,882       107,422 
6,200  6,500 
5.932 


331,901   1,408,306 
566,595  2,817,367 


1.231,323   4,832.408 
327,510  2,379.549 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  August  5  1905  was  as  follows: 


New  York 

"     afloat 

Boston 

Philadelphia 

Baltimore 

New  Orleans  a 

Galveston 

Montreal _ 

Toronto  a 

Buffalo 

"     afloat 

Toledo 

"    afloat 

Detroit 

"    afloat 

Chicago 2 

"     afloat • 

Milwaukee • 

"     afloat • 

It. William 2 

Pt.  Arthur 

Duluth 

"     afloat 

Minneapolis 3 

-St.  I.ouls 1 

"     alloal 

Kansas  City 

Peoria 

Indianapolis. 

On  Mississippi  River 

'in  I.akeH 

On  Canal  and  nivr 


Wheat. 

bush. 

204,000 

"l"666 

142,000 
515,000 

67.666 
151,000 

10.000 
481,000 

622"666 

186~,660 

o'sV.ooo 
lYi'ooo 

,046~,600 
472,000 
169,000 

,133"  000 
594,000 

944".o66 

290,000 

882*000 
120,000 


Corn. 

bush. 

189.000 

143"666 
18,000 
44.000 
49,000 

2"i5".6o6 
126*666 
140"666 

eb'.ooo 
i,99"o",666 

15"666 


Oats. 

bush. 

321,000 


Rye. 

bush. 

147.000 


Barley. 

bush. 

33.000 


80,000 
83,000 

132.1)00 
53.000 

7,000 

124.666 

41.000 
757.000 

335.000 

"i"666 
23"66d 

428"666 

18~666 



"i"666 

------ 

739",666 

i"05"666 

"i",66o 

"2",666 

"13"666 

Yo'ooo 



__.--- 

"l's'.ooo       80~8",66d     95",666    267.666 


Total  Auk   5  1005 

Total 

Total  Aw.  6  1901 

iug.  8  1903 

Total  Aug.  9  1902 


...13.7 

...12,613.000 

..13.1 
...21," 


62,000 

32.000 

176 

1.35 

4.792.000 

E  a  I  1 

6,156,000 


322,000 
.000 


297,000 


SO. I  IX) 

8.000 


1 
110.000 

580,000 
716.000 

■ 
11 


a  Last  week's  stocks — this  week's  not  received. 
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GOVERNMENT     WEEKLY     GRAIN     REPORT.— Mr. 

James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 

United   States   Weather   Bureau,   made  public  on  Tuesday 

the  telegraphic  reports  on  the  grain  crops  in   the   various 

States  for  the  week  ending  August  7  as  follows: 

CORN. — Over  the  central  and  western  portions  of  the  corn  belt  and  the 
greater  part  of  the  Middle  Atlantic  States  corn  continues  in  excellent  con- 
dition, and,  while  Deeding  rain  in  the  Ohio  Valley,  the  condition  of  the 
crop  in  that  district  is  generally  promising. 

WINTER  WHEAT. — Threshing  of  winter  wheat  is  largely  completed 
in  the  principal  wheat  States.  This  work  has,  however,  been  inter- 
rupted by  rains  in  Kansas,  and  complaints  of  injury  from  moisture  con- 
tinue from  portions  of  Tennessee  and  the  Middle  Atlantic  States.  Plow- 
ing for  fall  seeding  is  in  progress  in  the  southern  portion  of  the  central 
valleys. 

SPRING  WHEAT. — While  rust  in  spring  wheat  is  more  or  less  prev- 
alent in  the  Dakotas  and  to  a  slight  extent  in  Nebraska,  Iowa  and  Minne- 
sota, the  reports  generally  indicate  that  the  crop  has  not  sustained  serious 
injury.  Harvest  is  nearly  finished  in  Iowa  ana  is  in  progress  in  Nebraska 
and  the  southern  portions  of  South  Dakota  and  Minnesota,  but  has  not 
yet  begun  in  North  Dakota,  where  the  crop  is  generally  in  excellent  con- 
dition, with  long  heads  which  are  filling  well.  In  Oregon  harvesting  is 
active,  with  vields  below  expectations;  in  Washington  spring  wheat  is 
ripening  rapidly  and  is  beyond  further  injury  from  hot  winds. 

OATS. — Nearly  all  reports  indicate  that  a  good  crop  of  oats  has  been 
secured.  Harvestine  is  now  finished,  except  in  extreme  northerly  dis- 
tricts, where  it  is  well  advanced.   ■    •  ...  ... 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Aug.  10,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco,  to  China,  7,017  bbls.  flour;  to  various 
South  Pacific  ports,  10,477  bbls.  flour,  6,500  bushels  barley 
and  2,000  bushels  corn. 

Combining  thesefigures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports              Flour,  Wheat,  Corn,  Oats,  Barley,  Rye, 

from —                  bbls.          bush.  bush.  bush.  bush.  bush. 

San  Francisco.   50,685  2,425  14,200  450  18,100      

Puget  Sound..     

Portland •. .  


Total. 50,685 

Total   1904 235,700 


2,425 
47,152 


14,200 
2.398 


450 
180 


18,100 
160,000 
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THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Aug.  11  1905. 

There  has  been  a  larger  number  of  buyers  in  town  during 
the  past  week  than  for  some  time,  and  buying  of  cotton  goods 
has  been  on  a  rather  more  extensive  scale.  The  majority  of 
these  buyers  has  been  surprised  to  find  that  the  scarcity  of 
goods  is  more  real  than  they  had  imagined,  and  it  has  only 
been  by  active  canvassing  and  by  paying  full  asking  prices 
that  they  have  been  able  to  supply  their  needs  at  all.  A 
good  many  have  not  been  willing  to  do  this,  and  have  con- 
sequently gone  away  disappointed.  The  market  has  gone 
entirely  beyond  their  control,  and  sellers  are  masters  of  the 
situation.  Further  advances  have  been  recorded  in  many 
lines,  but  the  general  impression  now  exists  that  they  have 
gone  high  enough  for  the  present  and  that  a  further  raising 
of  prices  would  be  taking  unjust  advantage  of  the  situation 
and  would  in  the  end  react  against  sellers.  A  good  many 
agents  find  that  they  are  unable  to  fulfil  promises  made  in  the 
matter  of  delivery  and  are  having  a  hard  time  to  pacify  cus- 
tomers. Mills  have  had  to  contend  with  the  difficulty  of 
securing  adequate  labor,  and  with  a  curtailment  of  produc- 
tion during  the  recent  hot  weather,  while  agents  have  over- 
sold the  normal  output.  In  spite  of  this,  buyers  still  continue 
to  act  with  great  conservatism,  and  all  are  confining  their 
purchases  to  fall  requirements.  Many  still  believe,  in  spite 
of  the  lessons  of  the  recent  past,  that  the  price  of  cotton  is 
fictitious,  and  that  they  will  be  able  to  purchase  lower  later 
on.  Export  business  has  been  practically  nil.  Further  ad- 
vances have  been  recorded  in  men's  wear  light-weight  woolen 
and  worsted  fabrics,  and  business  has  been  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  7  were  2,159 
packages,  valued  at  $155,426,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

— 1905 1904 

Since  Since 

New  York  to  August  7.                   Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain. 36  795  354  737 

Other   European.. 33  482                 481 

China... 82,854  7,649  54,291 

India 250  9,576  104  4,825 

Arabia 15,349                 12,302 

Africa 20  6,625  1,750  7,716 

West  Indies 631  17,836  262  11,767 

Mexico 34  1,597  54  1,405 

Central   America 234  10,880  258  8,775 

South   America 856  34,761  1,658  32,163 

Other  Countries 65  11,341  4,910  13,718 

Total 2.159    192.096  16,999    147,980 

The  value  of  these  New  York  exports  since  January  1  has 
been  $10,311,368,  against  $9,018,963  the  previous  year. 
l";Heavy  brown  drills  and  sheetings  have  become  increas- 
ingly scarce,  and  with  a  moderate  demand  from  the  home 
trade  prices  have  advanced  sharply.  Drills,  particularly, 
are  now  on  a  higher  basis  and  are  difficult  to  obtain.  Light- 
weight sheetings  are  in  urgent  request,  and  asking  prices  are 
paid  without  question  when  goods  for  near-by  delivery  are 
obtainable.  A  few  inquiries  from  export  sources  have  been 
received,  but  practically  no  business  has  been  consummated. 
This  is  causing  little  comment  in  view  of  the  large  volume  o 


business  transacted  earlier  in  the  year,  and  it  is  maintained 
in  some  quarters  that  manufacturers  are  scarcely  in  a  posi- 
tion to  accept  further  business  of  this  character."  Bleached 
goods  cannot  be  secured  in  large  quantities,  and  agents  are 
compelled  to  dole  out  their  supplies  in  two  and  three-case 
lots.  Bleacherics  also  are  suffering  from  a  shortage  of  labor. 
Wide  sheetings,  sheets  and  pillow  cases  are  all  firm  and  in 
fair  demand.  Ticks  have  been  further  advanced  during  the 
week,  and  all  lines  of  coarse,  colored  cotton  goods  are  well- 
sold  ahead,  and  are  difficult  to  secure.  Linings  have  been 
moderately  active,  and  prices  have  been  advanced.  Prints  have 
been  moving  in  fair  quantities,  and  those  agents  who  antici- 
pated the  present  situation  and  have  goods  on  hand  have 
been  reaping  their  reward.  Prices  are  higher,  but  are  not  yet 
on  a  parity  with  grav  goods.  Ginghams,  both  staple  and  fine 
grades,  have  been  in  moderate  request,  and  are  firmly  held. 
Print  cloths  have  been  very  firm,  without  any  quotable 
change  in  prices.  A  fair  business  has  been  passing,  wide 
goods,  particularly,  being  in  request. 

WOOLEN  GOODS.— The  question  of  the  relative  merits 
of  woolens  and  worsteds  in  men's  wear  light-weight  goods 
is  still  causing  a  good  deal  of  discussion,  and  the  action  of 
buyers  of  the  higher  grades  of  goods  is  being  keenly  watched. 
The  belief  is  fairly  general  that  woolens  will  regain  a  good 
deal  of  their  lost  prestige  before  the  season  is  over,  this 
being  based  to  a  certain  extent  on  the  supposition  that  as 
the  great  majority  have  shown  a  decided  preference  for 
worsted  goods,  buyers  of  the  higher  grades  will  naturally 
turn  to  woolens.  It  is  also  felt  that  the  largest  part  of  the 
worsted  orders  have  been  on  initial  business  only,  and  that 
buyers  will  later  turn  their  attention  to  woolens.  A  large 
business  has  been  transacted  in  all  lines  during  the  week  and 
advances  have  again  been  recorded.  These  are  expected  to  be 
general  before  very  long,  particularly  as  lines  that  have  been 
sold  out  are  being  withdrawn  from  the  market  day  by  day. 
These  withdrawals  have  been  to  a  certain  extent  offset  by 
the  opening  of  fresh  lines.  In  view  of  the  fact  that  many 
agents  have  oversold  the  production  of  the  mills  they  repre- 
sent expecting  numerous  cancellations,  and  that  these  can- 
cellations now  show  signs  of  not  materializing,  it  is  expected 
that  there  will  have  to  be  a  general  scaling  down  of  orders. 
There  have  been  practically  no  developments  in  the  dress 
goods  market. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  featureless.  Silks  have  been  quiet  and 
ribbons  have  not  been  active.  Linens  have  been  firm,  with 
some  fair  orders  placed  for  spring.  Burlaps  are  strong,  with 
further  advances  expected. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The    importations    and    warehouse    withdrawals    of    dry 
goods  at  this  port  for  the  week  ending  Aug.  10   1905,  and 
since  January   1    1905,   and  for  the  corresponding   periods 
of  last  year,  are  as  follows: 
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State  anb  City  DmwMENT, 

News  Items. 

Maryland. — Constitutional  Amendments. — At  the  coming 
general  election  on  Nov.  7  two  amendments  to  the  State  Con- 
stitution will  besubmitted  to  a  vote  of  the  people  for  approval. 
The  first  of  these  amends  Section  1  of  Article  1  in  relation 
to  the  qualifications  of  a  voter  in  the  State.  The  second 
amends  Section  34  of  Article  3  by  permitting  the  General 
Assembly  to  appropriate  out  of  funds  in  the  treasury  not 
otherwise  provided  for  not  exceeding  $-100,000  yearly  and 
distribute  the  same  to  the  city  of  Baltimore  and  the  various 
counties  in  the  State  for  the  construction  and  maintenance 
of  public  highways. 

Paterson,  N.  J. — Action  on  Bonds,  Franchises,  etc.,  Post- 
poned.— Owing  to  the  recent  disappearance  of  the  .Mayor 
and  the  confusion  resulting  therefrom,  the  Board  of  Alder- 
men on  Aug.  6  passed  a  resolution  not  to  grant  any  fran- 
chises nor  issue  any  bonds  until  a  new  Mayor  be  elected. 
The   resolution   follows: 

Whereas,  in  view  of  existing  conditions  In  the  office  of  Mayor  of  the  City  of  Tater- 
son.  be  it 

Resolved,  That  this  board  crant  no  franchises,  Incur  no  bonds  and  Issue  no  liability 
upon  the  city  whatsoever  than  that  actually  needed  to  economically  maintain  the 
expenses  of  the  city  government  until  such  time  as  the  citizens  of  tnis  community 
shall  select  a  chief  magistrate  to  represent  them  in  the  government  of  the  city. 

It  is  stated  that  this  resolution  prevents  for  several  months 
the  granting  of  franchises  to  the  New  York  &  New  Jersey 
Rapid  Transit  Co.  and  to  the  Paterson  Light,  Heat  &  Power 
Co.,  the  former  a  high-speed  electric  road  to  New  York  City 
and  the  latter  an  electric  company  formed  in  opposition  to 
the   Public   Service   Corporation. 

Philippine  Islands. — Bond  Offering. — The  official  notice  of 
the  offering  on  Aug.  25  of  SI, 500,000  4%  certificates  of  in- 
debtedness will  be  found  among  the  advertisements  elsewhere 
in  this  department.  For  details  of  bonds  and  terms  of  offer- 
ing see  page  573  of  last  week's  issue. 

Santa  Fe  County,  N.  Mex. — Bonds  and  Interest  Ordered 
Paid. — The  following  is  taken  from  the  St.  Louis  "Globe- 
Democrat": 

SANTA  FE,  N.  II.,  Aucrust  1.— Judge  John  R.  McFie  of  the  First  Judicial  District 
Court  to-day,  upon  petition  of  Levi  Spiegelberg  of  New  York,  issued  a  temporary 
mandamus  to  the  Santa  Fe  County  Board  of  Commissioners  directing  them  to  levy  a 
tax  to  pay  the  principal  and  Interest  on  county  bonds  of  1882,  upon  which  the  county 
has  defaulted.  The  county's  outstanding  indebtedness  is  $1,000,000,  while  its 
assessed  valuation  is  less  than  S2. 000, 000. 

See  comments  on  page  2139  of  our  "State  and  City"  Sec- 
tion for  May  1905. 


Bond  Proposals  and  Negotiations  this  week 

hare  been  as  lollows : 

Ada  County  (Idaho)  School  District  No.  30. — Bond  Sale. 
—On  July  19  S3, 500  5%  5-10-year  (optional)  school  bonds 
of  this  district  were  awarded  to  the  State  Land  Board  at  par. 
Denomination  S500.  Date  July  1  1905.  Interest  semi- 
annual. 

Akron,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  4  by  Wm.  A.  Durand,  City  Auditor,  for 
$31,500  4J^  %  refunding  bonds.  Denomination  $1,000,  ex- 
cept one  bond  for  SI, 500.  Date  Sept.  1  1905.  Interest 
semi-annuallv  at  the  National  Park  Bank,  New  York  City. 
Maturity  S7,000  Sept.  1  1912,  S7,000  Sept.  1  1913,  88,000 
Sept.  1  1914  and  S9,500  Sept.  1  1915.  Certified  check  on  a 
national  bank  in  Akron  for  5%  of  the  amount  of  bonds  bid  for, 
payable  to  tire  "President  of  Board  of  Trustees  of  Sinking 
Fund"  required.  Part  of  the  above  bonds  will  be  delivered 
Sept.  4,  part  Sept.  23  and  part  Oct.  7.  Bids  to  be  made  on 
blanks  prepared  by  the  city. 

Alliance,  Ohio. — Bonds  Defeated. — The  proposition  to 
issue  S 100, 773  water-system  and  improvement  bonds  failed 
to  carry  at  the  election  held  Aug.  5. 

Alliance  (Borough,,  Northampton  County,  Pa. — Bond  Of- 
fering.— Proposals  will  be  received  until  5  p.  m.  Aug.  17  by  H. 
T.  Bilheimer,  Borough  Secretary,  for  820,000  4%  bonds. 
Denominations  fifty  bonds  of  $100  each  and  thirty  of  8500 
each.  Date  Sept.  1  1905.  Interest  semi-annually  at  the 
Cement  National  Bank  of  Siegfried.  Bonds  are  free  from 
taxes. 

Altoona,  Pa. — Bond  Election  Proposed. — An  ordinance  is 
before  the  City  Councils  providing  for  an  election  to  vote  on 
the  question  of  issuing  8280,000  water  bonds. 

Amite  County  (P.  O.  Liberty), Miss. — Bond  Election. — An 
election  will  be  held  in  this  county  to  vote  on  the  question  of 
faming  bonds  for  a  new  court  house.     No  date,  ho 
has  yet  been  set  for  this  election. 

Anaheim  (OaJ.)  School  District. — Bond  Election. — An 
tion  will  be  held  Aug.  26  to  vote  on  the  question  of  i 
$3,000  school  bonds. 

Anson  County  (P.  O.  Wadesboroj,  N.  0. — Bond  Sale  — 
On  Aug.  7  an  issue  of  S3. 000  6%  Wadeaboro  Township  n 
improvement  bonds  was  sold  by  the  Board  of  Commi 
of  Anson  County  to  the  First  National  Bank  of  Wadesboro 
at  101  and  interest.  Denomination  $1,000.  Date  July  1 
1905.  Interest  semi-annual.  Maturity  SI, 000  July  1  L906 
and  $2,000  July  1  1907.     Securities  are  part  of  an  issue  of 


850,000  which  is  being  put  out  in  small  amounts  as   the  work 
progresses. 

Ann  Arbor  (Mich.)  School  District. — Bond  Sale. — On 
Aug.  8  the  8200,000  4%  high-school-building  bonds  matur- 
ing in  various  amounts  yearly  from  1914  to)1935  inclusive  were 
awarded  to  II.  W.  Noble  &  Co.  and  Matthew  Finn  of  Detroit 
at  103. OS  and  interest.     Following  are  the  bids: 

ll.  W.  Noble  A  Co  and  Mat-  I  Mason.  Lewis  *  Co..  Chic...  1203, 080  00 

thew  Finn.  Detroit 3200,100  50|F.  L.  Fuller  &  Co  ,  Cleve 203,000  00 

Krownc-Flllnwood  Co.,  Ch_..a20r,,  163  001N.  W.  llalsey  &  Co.,  Chic 202,920  00 

E.  II.  Holllns  &  Sons,  Chic.   205,978  001  Ann  Arbor  Sav.  Hank 202, 900  00 

W.J.Hayes    A-    Sons,  Cleve.  I  N.  W.  Harris  *  Co.,  Chic...   202  820  00 

and  A.  J.  Hood,  Detroit,.   204,377  00  Spitzcr  &  Co.,  Toledo 202,767  00 

State  Sav.  Hank.  Ann  Arbor.   204,201  00  S.  A.  Kcan  (no  check)t 202.000  00 

R.  Kleybolte  A-  Co.,  Clncln..  204,120  00  Seasongood  &  Mayer,  Cin...  201,326  00 

W.  i:.  Moss  ACo..  Detroit...   203.731  00]  Provident    Savings    Bank    & 

First  National  Bank.  Chic...  203.300  001     Trust  Co.,  Cincinnati 198.000  00 

a  Bid  not  signed. 

See  V.  81,  p.  224,  for  description  of  bonds. 

Arkansas  City,  Kan. — Bonds  Not  to  be  Issued  at  Present. — 
We  arc  advised  that  the  $45,000  bonds  voted  on  July  7  in  aid 
of  the  .Midland  Valley  Railroad  (see  V.  81,  p.  224)  will  not  be 
issued  until  the  road  is  completed  into  the  city,  which,  we  un- 
derstand, will  not  be  for  several  months. 

Bangor,  La  Crosse  County,  Wis. — Bond  Sale. — On  July  11 
the  $4,800  5%  3-10-ycar  (optional)  gold  village-hall  and 
fire-engine-house  bonds  described  in  V.  81,  p.  44,  were  award- 
ed to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $4,871. 

Belief ontaine ,  Ohio. — Bond  Sale. — The  highest  bid  received 
on  Aug.  8  for  the  $50,000  5%  10-30-year  (optional)  coupon 
electric-light  bonds  described  in  V.  81,  p.  520,  was  that  of 
W.  R.  Todd  &  Co.  of  Cincinnati  at  108.26. 

Bellevue,  Ky. — Bond  Sale. — On  July  6  the  German  Na- 
tional Bank  of  Newport  was  awarded  $39,000  4%  school- 
building  bonds  at  par  and  $1,000  premium.  Denomination 
S500.  Date  July  1  1905.  Interest  semi-annual.  Ma- 
utrity  July  1  1925  subject  to  call  $2,000  each  year  after  1907. 

Bellevue,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  29  by  R.  V.  McKenzie,  Village 
Clerk,  for  $10,000  4%  coupon  street-improvement  bonds. 
Denomination  $500.  Interest  Feb.  1  and  Aug.  1  at  the 
Guaranty  Trust  Co.,  New  York  City.  Maturity  $500  each 
six  months  from  Aug.  1  1908  to  Feb.  1  1918  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $500  on  some  bank  in  Bellevue  required. 

Belvidere,  111. — Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $14,400  First  and  Pearl  Street 
improvement  bonds. 

Bemsville,  Ont. — Debenture  Sale. — This  place  has  sold  an 
issue  of  $2,000  4%  water-works  extension  bonds  to  the  Bank 
of  Hamilton  at  95. 

Benson,  Neb.— Bonds  Voted. — This  city  on  Aug.  1  by  a 
vote  of  182  to  21  authorized  the  issuance  of  $20,000  5% 
5-20-year  (optional)  water-works  bonds. 

Benton  County  (P.  O.  Foley),  Minn. — Bond  Sale. — On 
Aug.  1  the  following  ditch  bonds,  aggregating  $5,438,  were 
awarded  to  S.  A.  Kean  of  Chicago  for  $5,538  60: 

$1,168  5%  Ditch  No.  1  bonds,  maturing  one  bond  of  $292  on  Aug.  1  of  the  years 
1907.  1909,  1911  and  1912. 
1,135  5%  Ditch  No.  3  bonds,  maturing  one  bond  of  $227  on  Aug.  1  of  the  years 
1907,  1909,  1911,  1913  and  1914. 
920  5%  Ditch  No.  4  bonds,  maturing  one  bond  of  $184  on  Aug.  1  of  the  years 
1907,  1909,  1911,  1913  and  1914. 
2.215  5%  Ditch  No.  5  bonds,  maturing  one  bond  of  $443  on  Aug.  1  of  the  years 
1907,  1909.  1911.  1913  and  1914. 

Securities  are  dated  Aug.  1  1905  and  the  interest  will 
be  payable   annually. 

Beresford,  S.  D. — Bonds  Voted. — This  place  recently 
voted  to  issue  $4,000  warrant  funding,  $3,000  city-hall  and 
jail  and  $8,500  school  funding  bonds. 

Biloxi,  Miss. — Bonds  Proposed. — The  issuance  of  $10,000 
pumping-station  bonds  is  being  considered. 

Blairsville,  Pa. — Bond  Election. — An  election  will  be  held 
Aug.  17  to  vote  on  the  question  of  issuing  $15,000  street- 
paving  bonds. 

Brockton,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $100,000  for  six  months  at  3.64%  discount.  Loan  is 
in  anticipation  of  the  collection  of  taxes. 

Brookfield,  Mass. — Temporary  Loan. — This  place  has  bor- 
rowed $8,000  from  the  North  Brookfield  Savings  Bank  at 
3.75%  discount.  Loan  is  in  anticipation  of  the  collection  of 
taxes. 

Bryson,  (Tex.)  Independent  School  District. — Bonds  Reg- 
istered.— The  State  Comptroller  on  Aug.  2  registered  an  issue 
of  $3,600  4%  5-20-year  (optional)  school-house  bonds  dated 
May  15  1905. 

Buffalo,  N.  Y.—Bond  Issues. — The  following  bonds 
have  been  authorized: 

$5,000  00  i%  Department  of  Assessment  bond  dated  Aug.  1  1905  and  maturing 
July  1  1905.  liond  to  be  taken  by  the  Bailey  Avenue  Sewer  Sinking 
Fund  as  .'in  Investment.  ,    .„,„ 

292,133  48  3H   h  dated  Sept.  1  1905    and  maturing  Sept.  1    1910.       In- 

terest semi-annual. 

Burbank  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  July  31  Mrs.  Felix  C.  Howes  wa  led  an  issue 

of  $6,000  -v;  school  bonds  for  86,305. 

Butler,  Ind.— Bond  Offering.— Pr<  mU  be  received 

until  12  m.  Aug.  21  by  Otto  A.  Gengnagel,  City  Clerk,  for 
500  595  funding  bonds.  Denomination  $50.  Date  Aug. 
•-'1  1905.  Interest  semi-annually  at  Knisely  Bros.  &  Co.  a 
Bank  at  Butler.  Maturity  $1,000  yearly  on  Aug.  21  from 
L907  to  ion  and  $1,500  Aug.  21  1912.  Accrued  interest  to 
be  paid  by  purchaser. 


628 


THE  CHRONICLE. 


[Vol.  lxxsi 


Bynum  (Tex.)  Independent  School  District. — Bonds  Voted 
— The  election  Aug.  5  resulted  in  a  vote  of  4.5  to  0  in  favor  of 
the  proposition  to  issue  $4,500  5%  school-building  bond-. 

California,  Washington  County,  Pa. — Bonds  Proposed. — 
The  Borough  Council  is  considering  the  question  of  calling 
an  election  to  vote  on  the  issuance  of  bonds  for  sewer  and 
paving  purposes. 

Canyon  County  (Idaho)  School  District  No.  2. — Bond 
Sale.— On  Aug.  1  $3,000  5%  10-20-year  (optional)  building 
bonds  were  awarded  to  the  State  of  Idaho  at  par.  Denomi- 
nation $600.  Date  Aug.  1  1905.  Interest  Jan.  1  and 
July     1. 

Carbon  Hill,  Ala.— Bond  Sale.— On  July  31  the  $25,000 
6%  20-year  water-works  and  electric-light  bonds  were 
awarded  to  H.  N.  Strait  of  Kansas  City,  Mo.,  at  par. 
Denomination  $1,000.     Interest  semi-annual. 

Cass  County  (P.  O.  Logansport),  Ind. — Bond  Sale. — On 
Aug.  8  the  $5,600  4^%  Jackson  Township  graded-road 
bonds  mentioned  in  V.  81,  p.  574,  were  awarded  to  J.  F. 
Wild  &  Co.  of  Indianapolis  at  100.375.  Interest  semi-annu- 
ally in  May  and  November.     Maturity  from  one  to  ten  years. 

Cedar  Hill  (Tex.)  Independent  School  District. — Bonds 
Voted. — This  district  on  July  29  by  a  vote  of  60  to  53  author- 
ized the  issuance  of  $8,000  school-house  bonds. 
r  Central  City  Independent  School  District,  W.  Va. — Bond 
Sale.— On  Aug.  2  the  $12,000  5%  10-20-year  (optional) 
bonds  described  in  V.  81,  p.  278,  were  awarded  to  E.  H.  Rol- 
lins &  Sons  of  Boston  at  par. 

Chelsea,  Mass. — Temporary  Loan. — A  loan  of  $70,000  in 
anticipation  of  the  collection  of  taxes  has  been  negotiated 
with  Loring,  Tolman  &  Tupper  of  Boston  at  3.70%  discount. 
Loan  matures  Feb.  6  1907. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Propo- 
sals will  be  received  until  1  p.  m.,  Aug.  30,  by  the  Board  of 
Trustees  of  the  Sanitary  District  of  Chicago — S.  D.  Griffin, 
Clerk— for  $1,000,000  4%  bonds.  Denomination  $1,000. 
Date  March  15  1905.  Interest  semi-annually  at  the  of- 
fice of  the  Treasurer.  Maturity  $56,000  yearly  on  March  15 
from  1907  to  1923  inclusive  and  $48,000  March  15  1924. 
Certified  check,  payable  to  the  Clerk  of  the  Sanitary  Dis- 
trict of  Chicago  (or  else  cash)  for  3%  of  the  amount  of  bid, 
required.  Securities  are  part  of  the  issue  of  $2,000,000 
bonds  offered  but  not  sold  on  March  22. 

Choctaw  Basin  Drainage  District  No.  2,  West  Baton 
Rouge  Parish,  La. — Bond  Election. — An  election  will  be  held 
Aug.  26  to  vote  on  the  question  of  issuing  $40,000  drainage 
bonds. 

Clallam  County  (P.  O.  Port  Angeles),  Wash. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Oct.  2  by  W. 
B.  Smith,  County  Auditor,  for  $40,000  funding  road  and 
bridge  bonds  at  not  exceeding  43^%  interest.  Denomina- 
tion $1,000.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Bids  are  asked  on  bonds  maturing  in 
twenty  years  without  option  of  prior  payment  or  on  bonds 
maturing  in  twenty  years  subject  to  call  after  ten  years. 
Certified  check  for  $500  required. 

College  Park  Sanitary  District,  Santa  Clara  County,  Cal. — 
Bond  Of fering .—Proposals  will  be  received  until  8  p.  m. 
Sept.  1  by  Theodore  Lenzen/<  President  Sanitary  Board,  No. 
53  Lenzen  Ave.,  San  Jose,  for  $55,000  5%  gold  bonds.  De- 
nominations forty  for  $1,000  and  twenty  for  $750  each.  Date 
Aug.  1  1905.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity  $2,750  yearly  on  Aug.  1  from 
1906  to  1925  inclusive.  Certified  check  for  5%  of  bonds  bid 
for,  payable  to  M.  F.;Ball,  Secretary  Sanitary  Board,  required 

Collinwood,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  5  by  Charles  J.  Moses,  Village 
Clerk,  for  the  following  bonds: 

$15,000  5%  Collins  Ave.  improvement  bonds.  Denomination  SI, 000.  Date  July  1 
1905.  Interest  semi-annually  at  the  Cleveland  Trust  Co.  ot  Cleveland. 
Maturity  one  bond  yearly  beginning  Oct.  1  1907. 
4,000  6%  Collamer  Street  bridge  bonds.  Denomination  S500.  Date  July  1 
1905.  Interest  semi-annuallv  at  the  Cleveland  Trust  Co.  or  at  the 
office  of  the  Trustees  of  the  Sinking  Fund.  Maturity  $1,000  Jan.  1  1907. 
$1,500  Jan.  1  1908  and  $l,500.Jan.  1  1909. 

Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $200  required  with  bids  for  each  issue. 

Colorado  Springs,  Colo. — Bond  Offering. — Proposals  will 
be  received  until  7:30  p.  m.  Aug.  21  by  K.  M.  MacMillan,  City 
Clerk,  for  $170,000  4%  10-20-year  (optional)  gold  refunding 
bonds  as  follows: 

$25,000  bonds  to  refund  water  bonds  of  March   1   1894. 
35,000  bonds  to  refund  water  bonds  ot  March  1  1894. 
75,000  bonds  to  refund  water  bonds  of  Oct.  15  1894. 
20,000  bonds  to  refund  sewer  bonds  of  Oct.  15  1894. 
15,000  bonds  to  refund  sewer  bonds  ot  July  1  1895. 

Denomination  $1,000.  Interest  semi-annually  at  office 
of  City  Treasurer  or  at  the  Chemical  National  Bank  of  New 
York.    Certified  check  for  3%  of  the  amount  of  bid  required. 

Columbus,  Ohio. — Bonds  Authorized. — On  July  31  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $300,000  4%  water-improvement  bonds.  Denomination 
$1,000.  Date  not  later  than  Oct.  1  1905.  Interest  April  1 
and  Oct.  1  at  the  agency  for  the  city  in  New  York  City. 
Maturity  April  1  1935,  subject  to  call  after  April  1  1915. 

The  City  Council  on  August  2  also  authorized  the  issuance  of 
the  following  assessment  bonds: 

$7,000  4%  Leonard  Avenue  bonds  maturing  March  1  1916;;  optional  March  1  1906. 
Denomination  $1,000. 
9  000  4%  Cypress  Avenue  bonds  maturing  March  1  1916;  optional  March  1  1906. 
Denomination  $1,000 


$1,000  4H%  Schiller  Street  bonds  maturing  March  1  1908;  optional  March  1  1906. 
Denomination  $500. 

1.800  4*4%  sewer  bonds  maturing  March  1  1908;  optional  March  1  1906.  Denom- 
ination *(;oo. 

1,000  4H  %  Naghten  Street  bonds  maturing  March  1  1908;  optional  March  1  1906. 
Denomination  $500. 

1.000  i%%  Rich  Street  bonds  maturing  March  1  1908;  optional  March  1  1906. 
Denomination  $500. 

4,000  4%  Fifth  Street  bonds  maturing  March  1  1916;  optional  March  1  1906.  De- 
nomination $1,000. 

Securities  are  to  be  dated  not  later  than  Nov.  1  1905. 

Crowell  (Tex.)  Independent  School  District. — Bonds 
Voted. — This  district  recently  voted  to  issue  $2,000  school 
bonds. 

Crystal  Bay,  Lake  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  26  by  William 
M'Lauchlan,  Town  Clerk  (P.  O.  Beaver  Bay),  for  $10,000 
4%  road,  bridge  and  Town-hall  bonds.  Denomination 
$2,000.  Interest  annually  on  July  1.  Maturity  $2,000  yearly 
on  July  1  from  1915  to  1919  inclusive.  Authority  for  issue 
Chapter  36  Laws  of  1903. 

Deer  River,  Minn. — Bonds  Defeated. — This  place  on  July 
26  defeated  by  a  vote  of  42  to  42  a  proposition  to  issue  $7,000 
6%  20-year  sewerage  bonds. 

Derby,  Conn. — Bond  Sale. — This  city  has  sold  at  private 
sale  to  the  Derby  Savings  Bank  at  par  an  issue  of  $25,000 
3%%  gold  coupon  school-house  bonds.  These  bonds  are 
being  turned  over  to  the  savings  institution  by  degrees  as 
the  improvement  progresses.  Denomination  $1,000.  Date 
Aug.  1  1905.  Interest  semi-annually  at  the  Birmingham  Na- 
tional Bank  of  Derby.  Maturity  Aug.  1  1930,  subject  to  call 
$2,000  yearly. 

Detroit,  Mich. — Bonds  Awarded. — The  Common  Coun- 
cil last  week  awarded  the  $250,000  33^%  boulevard  bonds, 
bids  for  which  were  opened  on  July  25,  to  the  Detroit  Trust 
Co.  as  follows:  $150,000  bonds  in  serial  form  (1-30-year) 
for  $154,983  50  and  $100,000  as  30-year  straight  bonds  for 
$105,777.  See  V.  81,  p.  521,  for  full  list  of  bids  and  V. 
81,  p.  279,  for  details  of  issue. 

East  Palestine,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  5  by  J.  W.  Knaub,  Village  Clerk, 
for  $20,000  5%  paving  bonds.  Denominations  ten  bonds  for 
$1,500  each  and  ten  bonds  for  $500.  Date  Sept.  1  1905.  In- 
terest semi-annually  at  the  banking  house  of  Chamberlain 
Bros.  &  Co.  of  East  Palestine.  Maturity  $2,000  yearly  on 
March  1  from  1906  to  1915  inclusive.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  Treasurer  of  the  village,  re- 
quired. 

Eaton,  Ohio. — Bonds  Authorized. — The  Village  Council  has 
authorized  the  issuance  of  $6,000  library-site  bonds. 

Elgin,  111. — Bond  Sale. — This  city  has  issued  $18,400 
Douglas  Avenue  paving  assessment  bonds  to  the  contractor 
for  the  work — A.  E.  Price — in  payment  for  the  improve- 
ment. 

Elmira,  N.  Y.— Bond  Sale.— On  Aug.  7  the  $55,000  4% 
30-year  Lake  Street  bridge  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  New  York  City  at  108.32  and  the  $27,000 
4%  1-27-year  (serial)  refunding  bonds  were  taken  by  N.  W. 
Halsey  &  Co.  of  New  York  City  at  104.278.  The  following 
bids  were  received: 

$55,000  $27,000 
Bonds.  Bonds. 

R    Klevbolte  &  Co.,  New  York 108.32  104.09 

N.  W.  Halsey  &  Co..  New  York --. 107.578  104.278 

Rhoades  &  Co.,  New  York 107.52  104.02 

E.  H.  Rollins  &  Sons,  Boston _ 107.476  104.145 

W.  J.  Hayes  &  Sons,  Cleveland 106.56  103.63 

Blodget,    Merritt    &    Co.,  Boston 106.313  

Denison,  Prior  &  Co.,  Cleveland 106.209  103.17 

E.  Seymour  &  Co..  New  York 106.07  103.11 

S.  A.  Kean,   Chicago 104.10  102.35 

H.  C.  Mandeville,   Elmira 103.57  

Second  National  Bank,  Elmira 100. 

N.W.Harris  &Co.,  New  York  City,  put  in  a  bid  of  105. S64 
for  both  issues.     See  V.  81,  p.  522,  for  description  of  bonds. 

Essex  County,  Mass. — Bids  Rejected. — All  bids  received 
Aug.  7  for  the  $55,000  1-year  notes  described  in  V.  81,  p.  575, 
were    rejected. 

Everett,  Mass.—  Bond  Sale.— On  Aug.  10  $25,000  4% 
1-25-year  (serial)  coupon  refunding  bonds  were  awarded  to 
N.  W.  Harris  &  Co.  of  Boston  at  104.379.  Denomination 
$1,000.  Date  May  1  1905.  Interest  semi-annually  at  the 
Wmthrop  National  Bank  of  Boston. 

Fairmont,  Minn. — Bond  Election. — We  are  advised  that 
the  election  to  vote  on  the  question  of  issuing  $18,000  5% 
water  and  light-plant  bonds  will  be  held  some  time  in  Aug- 
ust or  September. 

Fernandina,  Fla. — Bonds  Proposed. — The  issuance  of  Cen- 
ter Street  paving  bonds  is  being  considered. 

Findlay,  Ohio. — Bond  Sale. — On  July  31  Seasongood  & 
Mayer  of  Cincinnati  were  awarded  $5,000  5%  l-5-3rear 
(serial)  park  and  $8,000  5%  street-paving  bonds  for  $5,- 
057  50  and  $8,348  50  respectively. 

Forestport  Union  Free  School  District  No.  10,  Oneida 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.  Aug.  19  by  the  Board  of  Education  for  $6,000 
building  bonds  at  not  exceeding  5%  interest.  Denomination 
$500.  Date  Sept.  1  1905.  Interest  annually  on  Nov.  1. 
Maturity  $2,000  Nov.  1  1905,  $2,000  Nov.  1  1906  and  $2,000 
Nov.  1  1907.     Certified  check  for  $100  required. 

Fort  Plain,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Aug.  21  by  the  President  Board  of 
Trustees  for  $15,000  4%  water-improvement  bonds.     De 
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nomination  SI, 000.  Date  Sept.  1  1905.  Interest  annually 
at  the  National  Park  Bank.  New  York  City.  Maturity 
$1,000  yearly  on  Sept.  1  from  1909  to  1923  inclusive.  Cer- 
tified check  for  10%  of  the  amount  of  bid,  payable  to  tin- 
Treasurer  of  the  Village,  required.  Bonded  debt  at  present 
$80,500.      A  1  valuation  1905  SI, 297.GS7.     James  Wal- 

butli  is  Clerk  Board  of  Trustees. 

Fostoria,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Sept.  1  by  J.  T.  Yant,  City  Auditor,  for 
the  following  coupon  refunding  bonds: 

$»  ixk)  •)'.)•  j-  refunding  wwer  district  Wo.  l  bonds. 
Funding  sewer  ilistru-t  Wo.  -  bonds. 
[■funding  sewer  district  No.  4  bond. 
"  i  ooo  undlng  Perry  Street  bond. 

1.000  4.4 vi  refunding  Union  Street  bond. 

The  above  issues  are  dated  Sept.  1  1905.  Denomination 
$1,000.  Interest  semi-annualy  at  the  National  Park  bank, 
v  York  City.  Maturity  Sept.  1  1923.  Certified  check 
(or  $500  required  with  bids  for  each  issue. 

Galesburg,  111. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Aug.  21  for  the  $70,000  building  bonds 
offered  but  not  sold  on  Aug.  1.  Sec  V.  81,  p.  575,  for  de- 
scription of  bonds. 

Oardena  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale- — An  issue  of  SI  ,500  5%  school  bonds  was  awarded 
on  July  31  to  the  Oakland  Bank  of  Savings  for  $1,520. 

Georgetown,  Ky. — Bids  Rejected. — All  bids  received  on 
Aug.  1  for  the  S25.000  4%  1-20-year  (serial)  sewer  bonds 
ribed  in  V.  81,  p.  522,  were  rejected. 

Glendale,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  4  by  J.  G.  Cut- 
ting, Village  Clerk,  for  $4,000  4%  5-12-year  (serial)  street- 
improvement  and  $4,000  4%  5-12-year  (serial)  sewer  bonds. 
Denomination  S500.  Date  Sept.  1  1905.  Interest  semi- 
annual. Separate  bids  to  be  made  for  each  issue.  Certi- 
fied check  for  2^%  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  village,  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Glendora  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— On  July  31  $7,000  5%  bonds  of  this  district 
were  awarded  to  Mrs.  Felix  C.  Howes  for  $7,356. 

Gloucester,  Mass. — Bids. — Following  are  the  bids  re- 
ceived July  20  for  the  S30,000  4%  water  bonds  awarded,  as 
stated  last  week,  to  E.  H.  Rollins  &  Sons  of  Boston: 


E.  H.  Rollins  *  Sons.  Boston..   105.776 

Jackson  A  Curtis.  Boston 105.00 

Adams  *  Co..  Boston 104.71 

ib.ook  *  Co..  Boston 104.59 

BlakerBros.  A  Co.,  Boston 104.44 


Blodget.  Merritt  A  Co.,  Boston  104.17 

N.W.  Harris  &  Co..  Boston 104.142 

Jose  Parker  A  Co.,  Boston 103.823 

Merrill,  Oldham  &  Co.,  Boston..   103.537 


Green  City  (Mo.)  School  District. — Bonds  Registered. — 
An  issue  of  §6,500  5%  bonds  of  this  district  was  recently 
registered  by  the  State   Auditor. 

Greenwood  (Neb.)  School  District. — Bonds  Voted. — This 
district  recently  authorized  the  issuance  of  $10,000  school- 
house  bonds  by  a  vote  of  111  to  45. 

Guelph,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Aug.  21  by  Richard  Mitchell,  City  Clerk, 
for  the  following  debentures: 

$48,000  4^^  30-year  Guelph  Radial  Railway  capital  stock  subscription  deben- 
tures. 
55.000  4^iTc  30-year  gas-works-extension  debentures. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  Sept.  5 
by  the  Board  of  County  Commissioners,  Geo.  C.  Zimmer- 
man, Clerk,  for  $50,000  4%  toll-pike  purchase  bonds. 
Denomination  $500.  Interest  March  1  and  Sept.  1.  Ma- 
turity 25  years.  Certified  check  on  a  national  bank  or 
trust  company  for  $500,  payable  to  the  Treasurer  of  Ham- 
ilton  County,   required. 

Hammond,  La. — Bonds  not  Sold. — No  sale  was  made 
on  Julv  20  of  the  $30,000  5%  water  and  drainage  bonds 
mentioned  in  V.  80,  p.  2635. 

Hardin  County  (P.  O.  Kountze),  Tex.— Bond  Sale. — The 
$40,000  5%  10-40-year  (optional)  jail  bonds  dated  April  10 
1905  and  registered  by  the  State  Comptroller  on  July  20 
have  been  sold  through  the  Gulf  National  Bank  of  Beaumont 
for  S41,372  22.  Denomination  $1,000.  Interest  annually 
on  April  10. 

Haverhill,     Mass. — Bond    Offering. — Proposals     will     be 
ived   until   10  a.  m.  Aug.  14    by  Arthur  T.  Jacobs,  City 
asurer,    for    $35,000    4%    coupon    school-house    bonds. 
1>  nomination  $1,000.     Date  April   1   1905.     Interest     '-mi- 
annually  at  the  First  National  Bank  of  Boston.      Maturity 
rly  on  April   1  from  1906  to  1915  inclusive,  §3,000  ma- 
turing in  even  and  $4,000  in  odd  years.     Accrued  interest 
t<>  be  paid  by  purchaser. 

Highlands,  N.  J. — Bond  Sale. — On  July  24  an  issue  of 
$25.  100  5%  10-30-year  (optional)  electric-light  and  water 
bends  was  awarded  to  H.  K.  Btokee  at  101.  Denomina- 
tion $1,000.     Date  Aug.  1  1905.     Interest  semi-annual. 

Holyoke,Mass. — Bonds  Proposed. — The  Finance  Com- 
mitte  of  the  Board  of  Aldermen  recommend  the  issuance  of 
$75,000  school  and  $30,000  lighting  bonds. 

Hoosick  Falls,    N.   Y.— Bonds   Authorized.— li    is   stated 
the    Village  Trustees  have  authorized  the  issuance  of 
000  building  bonds. 
Humboldt,  Sum.— Bond  Sale. — On   Aug.   7  the 

l-30-year  (optional;  Bchool  I  described  in  V.  81, 

p.  280,  were  awarded  to  the  Union  Savings  Bank  &  Tn 


Cincinnati,   at    102. 5S3  and  interest.     Among   the   bids   rc- 

ceived  were  the  following: 

Hrowne-KUlnwood  Co..  Chic. .$12, 105  001 W.  J.  Hayes  A  Sons.  Cleve... $12,088  00 

i»hn  Muveen  ACo.,  Chicago.  .012,850  on  I  v.  L.  Fuller  A  Co..  Cleveland.   12,0 m 

Union  8»v.  Bk.  &  Tr.  Co..  Cln  13,810  00 1  F.  M.  Stafford  &  Co..  Chatta.    12.020  oo 
Seasotutood  Allayer,  Cincin..  12.153  50) 

a  Bid  based  on  bonds  subject  to  call  arter  20  years  Instead  of  10  years,  as  called 
Tor  111  the  advertisement. 

Hutchinson  (Kan.)  School  District. — Bond  Sale. — On 
July  15  this  district  awarded  $6,000  4%  school  bonds  to  the 
State  Exchange  Hank  of  Hutchinson  at  par.  These  bonds 
are  dated  July  1  1905  and  are  subject  to  call  at  any  time. 

Iron  Mountain,  Mich. — Bond  Election  Proposed. — There 
is  talk  of  calling  an  election  to  vote  on  the  question  of  issu- 
ing $50,000  bonds  for  street  improvements. 

Jamestown,  Pa. — Bonds  Defeated. — This  town  recently 
voted  against  a  proposition  to  issue  $15,000  water-works 
bonds. 

Johnson  City,  Tenn. — Bond  Election  Postponed. — We  are 
informed  that  the  election  which  was  to  have  been  hold  early 
this  month  to  vote  on  the  question  of  issuing  $35,000  5% 
school-building  bonds  has  been  postponed  until  Nov.  30. 

Jones  County,  Ga. — Bond  Election. — An  election  will  be 
held  Aug.  29  to  vote  on  the  question  of  issuing  court-house 
bonds. 

Kosciusko,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  3  by  S.  P.  Rimmer  Jr.,  Clerk  Board  of 
Mayor  and  Aldermen  for  $5,000  5%  coupon  bonds.  Denom- 
ination $500.  Date  Nov.  1  1905.  Certified  check  for  5%  of 
the  amount  of  bid  required. 

La  Crosse,  Wis. — Bond  Sale. — The  sale  of  $15,000  bonds 
to  W.  J.  Hayes  &  Sons  of  Cleveland  at  101.066  is  reported. 

La  Graciosa  School  District,  Santa  Barbara  County,  Cal. — 
Bond  Sale.— On  July  17  $3,500  7%  1-7-year  (serial)  build- 
ing bonds  were  awarded  to  Wm.  R.  Staats  Co.  of  Pasadena 
for  $3,688  .and  interest.  Denomination  $500.  Date  July  5 
1905.     Interest  annual. 

Lake  City,  Fla. — Bonds  Voted. — We  are  advised  that  this 
city  on  Aug.  1  by  an  almost  unanimous  vote  authorized  the 
issuance  of  $135,000  5%  bonds  for  municipal  improvements. 
Securities  will  mature  in  thirty  years,  subject  to  call  in  from 
five  to  ten  years.  J.  C.  Sheffield  is  President  Board  of  Bond 
Trustees . 

Lakewood  (Ohio)  School  District. — Bond  Offering. — 'Pro- 
posals will  be  received  until  12  m.  Sept.  12  by  O.  C.  Muehl- 
hauser,  Clerk  Board  of  Education,  for  $7,000  4%  bonds. 
Denomination  $500.  Date  Sept.  1  1905.  Interest  semi- 
annual. Maturity  $500  Sept.  1  every  other  year  from  1907 
to  1933  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
All  bids  must  be  unconditional  and  must  be  accompanied 
by  a  certified  check  on  a  Cleveland  or  Lakewood  bank  for 
10%  of  the  bonds  bid  for,  made  payable  to  the  Treasurer  of 
the  Board  of  Education. 

Laurel,  Miss.— Bond  Sale.— On  Aug.  1  the  $20,000  5% 
20-year  school  building  bonds  described  in  V.  81,  p.  522, 
were  awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and 
Boston  at  104.57  and  interest — a  basis  of  about  4.647%. 
Following  are  the  bids: 


Denison,  Prior  &  Co..  Cleve.  ..$20,914  00 
Seasongood  &  Mayer,  Cincin..  20,757  75 
First  National  Bank,  Laurel..  20,630  00 

Weil,  Roth  &  Co..  Cincin 20,625  00 

Com'l  Bk.  &  Tr.  Co..  Laurel..  20.450  00 


W.  J.  Hayes  A  Sons,  Cleve.. .$20,330  00 

W.  R.  Todd  &  Co.,  Cincin 20,300  00 

F.L.  Fuller  &Co..  Cleve 20,250  00 

S.  A.  Kean,  Chicago. 20.200  00 


Lexington,'  N.  C. — Bond  Election. — An  election  will  be 
held  Aug.  19  to  vote  on  the  question  of  issuing  $40,000  bonds 
for  public  improvements. 

Liberty,  Mo. — Bonds  Registered. — The  State  Auditor  re- 
cently registered  the  $55,000  5%  water  bonds  awarded  on 
June  22  to  the  American  National  Bank  of  Kansas  City. 
Fifty-four  of  these  bonds  are  in  denominations  of  $1,000  and 
four  of  $250  each. 

Little  Rock  (Ark.)  School  District. — Bonds  Authorized. — 
The  School  Board  has  decided  to  issue  $80,000  5%  bonds  to 
complete  and  furnish  the  new  high  school. 

Los  Angeles,  Cal. — Bond  Election  Proposed. — The  Board 
of  Water  Commissioners  have  requested  the  City  Council 
to  call  an  election  to  vote  on  the  question  of  issuing  $  1 ,500,000 
water-supply-improvement  bonds. 

Lovelocks,  Humboldt  County,  Nev. — Description  of 
Bonds. — We  are  advised  that  the  $12,000  water  bonds,  the 
sale  of  which  was  mentioned  on  page  576  of  last  week's 
issue,  were  purchased  by  R.  Anderson  at  105  for  4  per 
cents.  Securities  are  dated  Jan.  2  1905  and  will  mature  in 
ten  years. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — We  give 
below  the  bids  received  Aug.  8  for  the  $80,000  4^%  1-20- 
year  (serial)  county  bridge  bonds  described  in  V.  81,  p.  226. 


E.  II.  Rollins  A  Sons.  Chic.. .$84,830  00 
Central  Trust  A  Safe  hep.  Co.  84,461,00 

Spltzer  A  Co..  Toledo 84.435  00 

It.  Kleybolte  A  Co.,  Cincin...  N4.320  00 
Seasongood  AMaycr.  Cincin..  84,228  80 
W.  J.  Mayes  A  Sons.  Cleve...  84.211  00 
Hoehler  A  Cumm 


Prov.  Sav  Bk.  A  Tr.  Co..  Cln. $83,068  00 
Denison.  Prior  ACo.,  Cleveland 

and    Boston S?,^S1  ™ 

Lampreciit  Bros  &  Co..  <  lev  .   B  ,721  00 
Union  Sav.  Ban  "  PJJ 

av.  Hk.  A  Trust  i 
F.  L. 
N\  W.  Harris  .v  Co.,  Chicago,  si, 220  00 


.    lol.do  84,210  00 
Hayden.  Miller  A  Co..  Cleve..  84.140  00 

Macon,  Ga.— Bond  Election  Ordered.— The  City  Council 
has  passed  a  resolution  providing  for  an  election  to  vote  on 
the  question  of  issuing  S75,ooo  street-improvi  ment  bonds. 

Magee,  MiBB.—Bond  Sale. — The  $1,600  Bchool  bonds 
mentioned  in  V.  80,  p.  _M7s,  have  been  sold  to  the  Capital 
National   Bank  Of  Jackson,    .Miss. 
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Manitowoc  County  (P.  0.  Manitowoc),  Wis. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  Sept.  1  of  $150,000  4%  coupon  court-house  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  1  p.  m.  on  that 
day  by  Edw.  Schaffland,  County  Clerk.  Denomination 
$1,000.  Date  Aug.  1  1905.  Interest  semi-annually  at  the 
office  of  the  Comity  Treasurer.  Maturity  yearly  on  Feb.  1 
as  follows:  $3,000  in  1908,  $4,000  in  1909,  $5,000  in  1910, 
$9,000  in  1911  and  also  in  1912,  and  $10,000  yearly  from 
1913  to  1924  inclusive.  Certified  check  for  3%,  payable  to 
the  County  Treasurer,  required.  Bonded  debt  this  issue. 
Assessed  valuation  1904  $30,678,728. 

Mankato,  Kan.—  Bond  Sale.—  The  $10,000  5%  public-hall 
bonds  voted  at  the  election  held  recently  have  been  sold  at 
par  to  local  investors.  Denomination  $100.  Date  Sept.  1  1905. 
Interest  semi-annual.  Maturity  20  years,  subject  to  call 
at  the  option  of  the  city. 

Marion,  Williamson  County,  111. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Aug. 
14  of  $20,000  4%  coupon  sewer-improvement  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  7:30  p.  m.  on 
that  day  by  C.  H.  Denison,  Mayor.  Authority  Chapter  24 
Article  5  of  the  Revised  Statutes.  Denomination  $500. 
Interest  annually  at  the  Marion  State  &  Savings  Bank.  Ma- 
turity $2,000  yearly  from  1910  to  1919  inclusive — not  from 
1908  to  1917  as  stated  in  one  of  the  advertisements.  The 
city  has  no  debt  at  present.     Assessed  valuation  $478,000. 

Marion,  Ind— Bond  Sale.— On  Aug.  1  an  issue  of  $20,000 
5%  funding  bonds  was  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  at  117.62.  Denomination  $1,000.  Date  Aug.  1 
1905.  Interest  semi-annual.  Maturity  one  bond  each  six 
manths,  beginning  ten  years  after  date  of  issue.  The  follow- 
ing bids  were  received: 

F.  L.  Fuller  &  Co.,  Cleveland $21,800 

Thos.  C.  Day  &  Co.,  Indianapolis. 2 1.126 
Marion  State  Bank,  Marion 20,620 


Robert  Wild  &  Co 20,018 

Geo.   W.   Steele    (for   $5,000  not 
considered. 


H.  W.  Harris  &  Co..  Chicago $23,524 

J.  F.  Wild  ftCo.,  Indianapolis 23,025 

R.  Kleybolte  &  Co.,  Cincinnati... 22, 990 
E.  M.  Campbell  &  Co.,  Indianap..22.5S0 
Union  Sav.  Bank  &  Trust  Co..  Cln.22,100 
W.  R.  Todd  &  Co.,  Cincinnati 22,000 

Marksville,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Aug.  29,  by  C.  Ashton  Smith,  Mayor, 
for  $15,800  gold  5%  20-year  water  and  light  bonds.  Certi- 
fied check  for  $500,  payable  to  the  Mayor,  required. 

Martin  County  (P.  O.  Fairmont),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  1p.m.  Aug.  15  by  the  Board 
of  County  Commissioners  at  the  office  of  H.  P.  Edwards, 
County  Auditor,  for  $25,000  ditch  bonds  at  not 'exceeding 
6%  interest.  Maturity  $2,500  yearly  from  two  to  nine  years 
after  date  and  $5,000  in  ten  years.  Certified  national  bank 
check  for  $500,  payable  to  the  Treasurer  of  Martin  County, 
required. 

Medford,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $50,000  for  six  months  from  Blake  Bros.  &  Co.  of 
Boston  at  3.65%  discount.  Loan  is  in  anticipation  of  the 
collection  of  taxes. 

Menominee,  Mich. — Bond  Bids. — The  following  bids  were 
received  July  31  for  the  $30,000  4%  park  bonds  described 
in  V.  81,  p.  523:  W.  R.  Todd  &  Co.  of  Cincin.,  par  and 
$100  premium;  the  Security  Savings  Bank  &  Trust  Co.  of 
Toledo,  par  less  $1,250  for  attorney's  fees,  etc.  The  award 
was    postponed. 

Mercer,  Pa. — Bond  Election. — An  election  will  be  held 
Sept.  5  to  vote  on  the  question  of  issuing  $25,000  paving 
bonds. 

Mercer  County  (P.  O.  Trenton),  N.  J. — Bond  Sale. — 
Local  papers  report  the  sale  of  $20,000  4%  renewal  bonds 
to  the  Mercer  Trust  Co.  of  Trenton  and  $10,000  4%  20-year 
bridge  bonds  to  the  Sinking  Fund  Commissioners. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — The 
Board  of  County  Commissioners  have  awarded  an  issue  of 
$5,000  5%  Linn  road-improvement  bonds  to  the  First  Nat. 
Bank  of  Celina  at  100.10.  A  bid  of  par  was  also  received 
for  the  bonds  from  W.  R.  Todd  &  Co.  of  Cincinnati.  De- 
nomination $500.  Date  Aug.  1  1905.  Interest  semi-annual . 
Maturity  one  bond  yearly  for  ten  years. 

Milford,  Conn. — Bonds  Not  Yet  Sold. — No  sale  has  yet  been 
made  of  the  $18,000  2>V2%  20-year  refunding  bonds  offered 
on  June  30  but  not  sold. 

Milwaukee  County,  Wis. — Bond  Sale. — On  Aug.  10  the 
$450,000  4%  1-20-year  (serial)  viaduct  bonds  described  in 
V.  81,  p.  280,  were  awarded  to  E.  H.  Rollins  &  Soms  and 
Farson,  Leach  &  Co.  of  Chicago  at  their  joint  bid  of  102.16. 

Monroe,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Aug.  28  by  J.  R.  Radford,  City  Treasurer,  for 
the   following   bonds: 

$15,000  5%  coupon  electric-light  bonds.     Denomination  SI, 000.     Date  June  1  1905. 

Interest  annual.     Maturity  $7,000  June  1  1925  and  38,000  June  1  1935. 

Certified  check  (or  $500,  payable  to  the  City  Treasurer,  required. 
$30,000  5%  coupon  water-works  bonds.     Denomination  $1,000.     Date  Dee.  1  1905. 

Interest  annual.     Maturity  $15,000  Dec.  1  1925  and  S15.000  Dec.  1  1935. 

Certified  check  for  $1,000,  payable  to  the  City  Treasurer,  required. 

Bonded  debt,  including  this  issue,  $55,000.  Assessed 
valuation  1905  $945,000. 

Moody  (Tex.)  Independent  School  District. — Bond  Sale. — 
On  Aug.  1  the  State  Board  of  Education'purchased  at  par  and 
interest  the  $11,500  5%  10-20-year  (optional)  school-house 
bonds  registered  by  the  State  Comptroller  on  June  28.  Se- 
curities are  dated  June  1  1905. 

Moose  Jaw  (N.  W.  T.)  School  District  No.  l.—Bond  Sale. 
— On  Aug.  1  the  $55,000  5%  debentures  mentioned  in  V.  81, 


p.  226,  were  awarded  to  Wood,  Gundy  &  Co.  of  Toronto 
for  $55,851.  Denomination  $1,000.  Date  Aug.  1  1905. 
Maturity  part  yearly  for  thirty  years. 

Mount  Vernon,  N.  Y. — Bond  Sale. — On  Aug.  7  $35,000 
4%  school  bonds  were  awarded  to  Kountze  Bros.,  New 
York  City,  at  106.36.      Following  are  the  bids: 

Kountze  Jiros..  New  York 100.3GI  F-.  Seymour  &Co.,  New  York 105.07 

W.  J.  Hayea  A  Sons.  CU  •v<-!and__.l05.82|Farson,  Leach  &  Co.,  New  York. 104.837 
O'Connor  <fc  Kflhler,  Xew  York...  105.091 

New  Barbadoes  School  District,  Bergen  County,  N.  J. — 
Bond  Sale. — On  Aug.  7  $45,000  4%  improvement  bonds  of 
this  district  were  awarded  to  H.  L.  Crawford  &  Co.  of  New 
York  City  at  103.185.  A  bid  of  102.76  was  also  received 
for  the  bonds  from  R.  M.  Grant  &  Co.  of  New  York  City. 
Denomination  $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annual. Maturity  $5,000  yearly  on  Aug.  1  from  1934  to 
1942  inclusive. 

Newburgh,  Ohio. — Bond  Election. — An  election,  it 
is  stated,  will  be  held  to-day  (Aug.  12)  to  vote  on  the  ques- 
tion of  issuing  $50,000  water-improvement  bonds. 

Newcastle  School  District  No.  1,  Westin  County,  Wyo. — 
Bond  Sale. — On  Aug.  7  $10,000  6%  refunding  bonds  were 
awarded  to  Henry  W.  Gebauer  at  104.  Denomination, 
$1,000.  Date,  Aug.  1  1905.  Interest,  semi-annual.  Ma- 
turity, one  bond  yearly  beginning  five  years  after  da^e  of 
issue. 

New  Haven,  Conn. — Bonds  to  be  Offered  Next  Month. — We 
are  advised  that  the  bonds  authorized  by  the  recent  General 
Assembly  will  be  offered  for  sale  about  the  latter  part  of 
September. 

Newport,  Ky. — Bond  Election. — The  Board  of  Aldermen 
has  decided  to  submit  to  a  vote  of  the  people  a  proposition 
to  issue  $50,000  electric-light-plant  bonds. 

New  Rochelle,  N.  Y. — Certificate" Offering. — Proposals  will 
be  received  until  8  p.  m.  Aug.  22,  by  Charles  Kammer- 
meyer,  City  Clerk,  for  $90,000  6%  certificates  of  indebted- 
ness. Denomination  $5,000.  Date  Aug.  23  1905.  Ma- 
turity April  23  1906.  Certified  check  or  cash  for  $2,000, 
payable  to  the  City  Treasurer  of  the  city  of  New  Rochelle, 
required.  Purchaser  to  pay  accrued  interest.  Certificates 
will  be  delivered  to  the  purchaser  on  Aug.  30.  Authority 
for  issue,  Section  244,  Chapter  128,  Laws  of  1899,  and  Acts 
amendatory  thereto;  also  resolution  of  Common  Council 
adopted  Aug.  1  1905. 

The  official  notice  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Norristown,  Pa. — Bonds  Not  to  be  Issued  at  Present. — We 
are  informed  that  the  matter  of  issuing  $12,000  sewer  bonds 
has  been  postponed  for  the  present. 

North  Branch,  Chisago  County,  Minn. — Bonds  Not  Sold. — 
No  bids  were  received  on  Aug.  5  for  the  $2,000  4^o%  20-year 
improvement  bonds  described  in  V.  81,  p.  281.  The  interest 
rate,  we  are  informed,  will  now  be  increased  to  5J^%  and  the 
bonds  re-advertised. 

North  Kingston,  R.  I. — Bond  Offering. — Proposals  will 
bfc  received  until  12  m.  Aug.  19,  by  Albert  Rodman, 
Chairman,  P.  O.  Lafayette,  for  $125,000  4%  gold  funding 
bonds.  Denomination  $1,000.  Date  Sept.  1  1905.  In- 
terest semi-annually  at  the  Industrial  Trust  Co.  of  Provi- 
dence.    Maturity  Sept.  1  1940. 

North  Platte,  Neb. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  July  31  for  the  $30,000  4%  main-sewer  bonds 
described  in  V.  81,  p.  227. 

Oklahoma  County  (P.  O.  Oklahoma  City),  Okla. — Bonds 
Voted. — The  election  Aug.  1  resulted  in  favor  of  the  propo- 
sition to  issue  $30,000  jail-building  and  $10,000  court-house- 
furnishing  bonds. 

Onawa,  Iowa.— Bond  Sale.— On  Aug.  7  the  $10,000  4% 
20-year  water-works  bonds  described  in  V.  81,  p.  523,  were 
awarded  to  Edwin  C.  Benedict  at  par  and  accrued  interest. 
Bids  were  also  received  from  S.  A.  Kean  of  Chicago,  from 
John  P.  O'Brien  &  Co.  of  Boston  and  from  Geo.  A.  Oliver. 

Oneida,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  29  by  C.  M.  Ruggles,  City  Clerk,  for 
$45,000  4%  water  bonds.  Authority,  Chapter  225  Laws 
of  1901;  also  election  held  July  14  1905.  Denomination  $500. 
Date  Aug.  1  1905.  Interest  annually  on  Aug.  1  at  the  office 
of  the  City  Chamberlain  or  in  New  York  City.  Maturity 
twenty  years.  Certified  check  for  10%  of  bid,  payable  to 
the  City  Clerk,  required.     Bonds  are  exempt  from  taxation. 

Oneida  County  (P.  O.  Utica),  N.  Y. — Bond  Sale. — On 
Aug.  4  the  $520,000  3^%  registered  court-house  bonds 
described  in  V.  81,  p.  523,  were  awarded  to  the  Utica  Trust 
&  Deposit  Co.  (the  only  bidders)  at  100.03.  Securities 
mature  yearly  on  'Feb.  1— $22,000  from  1906  to  1923 
inclusive,  $24,000  in  1924  and  $25,000  from  1925  to  1928 
inclusive. 

Orange,  N.  J. — Bond  Sale. — This  city  has  sold  an  issue 
of  $15,000  4%  school-furnishing  bonds  to  N.  W.  Halsev  & 
Co.  of  New  York  City  at  103.67.  Denomination  $1,000. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  July  1 
1935. 

Ozark,  Mo. — Bonds  Registered. — The  $8,500  5%  bonds 
($6,500  water,  $1,000  fire  and  $1,000  sewer)   awarded  on 
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Adams  St  Co.,  Boston 102.65 

Morrill.  Old  ham  A  Co..  Boston.    102.649 
Parkinson  A  Burr.  Boston 102.81 


Juno  20  to  the  Blackburn  Investment  Co.  were  recently 
registered  by   the  State  Auditor.      Denomination  $500. 

Perry,  Fla.— Bond  Sale.— On  Aug.  1  the  $15,000  ,v  , 
coupon  water  bonds  described  in  V.  81,  p.  48,  were  awarded 
to  the  Citizens'  Bank  of  Terry  at  par.  This  was  the  only 
bid  received. 

Pittsburgh,  Pa. — Election  Order  Repealed. — The  City 
Councils  have  repealed  the  ordinance  calling  an  elec  tion 
Aug.  22  to  vote  on  the  question  of  issuing  §2,000,000  Fifth 
Avenue  "hump"   removal   bonds. 

Pittsburgh — Minersville  Sub-School  District. — Notii 
Bond   Election    Withdrawn. — -The    order    calling    an    election 
Aug.  22  to  vote  on  the  question  of  issuing  §300,000  school- 
building  bonds  has  been   withdrawn. 

Plymouth,  Mass. — Bond  Sale. — On  Aug.  7  an  i.-^ue  of 
$1S,000  4%  1-18-year  (serial)  fire-department  bonds  was 
awarded  to  R.  L.  Day  &  Co.  of  Boston  at  103.159.  Do- 
nomination  SI. 000.  Date  Sept.  1  1905.  Interest  semi- 
annual.    The  following  bids  were  received: 

R.L.Day  A  Co..  Boston 10:?.159 

N.  W.  Harris  A  Co..  Boston 103.07 

Blodiret.  Mi-rntt  &  Co.,  Boston.  103.03 

Eitabrook  a  Co..  Boston 103.01 

Plymouth,  Ohio. — Bids. — Following  are  the  bids  received 
July  25  for  the  $6,000  5%  5-16-year  (serial)  water  and  light 
bonds  awarded,  as  stated  last  week,  to  Deuison,  Prior  &  Co. 
of  Cleveland. 

Denlson.  Prior  A  Co..  Cleve $0,402  75 1  Hochlcr  A  Cummings,  Toledo.. $6, 287  00 

W.  R.  Todd  A  Co..  Clncln 6.360  OOlHayden,  Miller  A  Co..  Cleve...  6,258  00 

Lamproclu  Bros.  A  Co  .  Cleve..  o,;>32  40  Albert  C.  Case,  New  York 6,228  00 

Well.  Koth  4  Co..  Cinciu 6.321  00  Citizens'  Bank.  Shelby 6.205  00 

W.  J.  Hayes  A  So7is.  Cleve 6,320  00!  Mansfield  Savings  Bank 6,025  00 

Seasoneood  A  Mayer,  Cincin 6,298  25<S.  A.  Kean,  Chicago  ("not  eon- 

P.S.  Bri^s  A  Co..  Cincin 6.290  001       sidered"). 

Polk  County,  Mo. — Bonds  Voted. — This  county  on  Aug.  3 
voted  to  issue  $50,000  court-house  bonds. 

Pontiac,  111. — Bonds  Refused — Bo?ids  Re-awarded. — 
The  $34,000  20-year  street-improvement  bonds  awarded  on 
July  15  to  X.  W.  Halsey  &  Co.  of  Chicago  have  been  refused 
by  the  firm  and  were  subsequently  re-awarded  to  John  Nu- 
veen  &  Co.  of  Chicago  at  par  for  4^2  per  cents.  See  V. 
81,  p.  227,  for  description  of  bonds;  also  V.  81,  p.  281,  for 
bids  received  at  original  sale. 

Port  Chester,  N.  Y. — Bond  Sale.— On  Aug.  7  the  $6,900 
4%  5-year  Adee  Street  paving  bonds  were  awarded  to  Port 
Chester  Savings  Bank  at  101.25  and  interest. 

Port  Clinton,  Ohio. — Bonds  Authorized. — The  following 
bonds   have  been   authorized   by  the   Village   Council: 

119,600  4>Sri  refunding  bonds.    Denominations  one  bond  for   $600  and   nineteen 

for   $1,000   each.     Date  Aue.    1  1905.     Interest  June  and  December 

Maturity  $1,600  June  1   1907  and  $2,000  yearly  on  June.l  from  1908 

to  1916  lnclusl-e. 

800  5  I  2-6-year  (serial)  sewer-assessment  bonds  dated  July  1  1905.     Denoml- 

[«  naton  $160. 

3.300  6%  2-9-year  (serial)  Jefferson  Street  assessment  bonds.  Denomination 
$400  except  one  bond  for  $500 .  Date  Sept.  15  1905.  Interest  semi- 
annual. 

Pueblo  (Colo.)  School  District  No.  l.—Bond  Election.— 
An  election  will  be  held  Aug.  24  to  vote  on  the  question  of 
issuing  bonds  for  a  school  house.  This  is  the  second  time 
this  proposition  will  be  voted  upon,  irregularities  in  the  first 
election  necessitating  a  new  vote. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Sale. — 
The  following  bids  were  received  Aug.  5  for  the  $66,000  5% 
2-12-year  (serial)  road  bonds  described  in  V.  81,  p.  281: 

R.  Kleybolte  A  Co.,  Cincin.. .$70,375  S0|Xew  First  Nat.  Bk.,  Columbus  $69,320  00 
E.H.Rollins  A  Sons,  Chicago.  69.s61.00l  W.  R.  Todd  4  Co.,  Cincinnati.  68.970  00 

Lunprccht  Bros.  ACo.,  Cleve.  69.768  60  Spitzer  A  Co.,  Toledo 68,775  00 

SeMongood  A  Mayer.  Cincin..  69.675  00| P.  S.  Brlggs  A  Co.,  Cincin 68.640  00 

W.  J.  Hayes  A  Sons.  Cleve...  69,625  00|  Hoehler  A  Cummlngs,  Toledo.  68,450  00 
Dentoon  .Prior  A  Co..  Cleve..  69.603  00lSecur.Tr.  ASav.  Co.,  Toledo..  68,400  00 
Well,  Roth  A  Co..  Cincinnati.  69,511  S0| Cincinnati  Trust  Co.,  Cinclfl..  68,310  00 
Union  Sav.Bk.  ATr.Co.,Cin.  69.382  501 

Randleman,  N.  C.—Bond  Sale.— On  Aug.  7  the  $7,500  5% 
30-year  school  bonds  described  in  V.  81,  p.  227,  were  awarded 
to  Farson,  Leach  &  Co.  of  Chicago  at  101.333  and  interest. 
Denomination  $500.  Date  July  1  1905.  Interest  semi- 
annual.    The  following  bids  were  received: 

Farson.  I.each  A  Co.,  Chicago.. $7, 600  OOiS.  A.  Kean.  Chicago $7,507  50 

C.  H.  Coffin.  Chicago 7,551.001  Robinson-Humphrey  Co..  Atlan  7,500  00 

Bond  Sale.— On  Aug.  7  the  $7,500  5%  30-year  coupon 
6treet-improvement  bonds  described  in  V.  81,  p.  281, 
were  awarded  to  Farson,  Leach  &  Co.  of  New  York  City  for 
$7,600  and  interest. 

Ravenna,  Ohio. — Bonds  to  be  Issued. — This  place,  it  is 
stated,  will  issue  865,000  sewer  bonds. 

Redlands,  Cal. — Bids. — Following  are  the  bids  received  on 

Aug.  2  for  the  S100,000  4J^%  1-40-year  (serial)  gold  street 

bonds  awarded,  as  stated  last  week,  to  E.  H.  Rollins  &  Sons 

of  Sua  Francisco: 

E  H.  Rollins  A  Sons.  San  Fran. $106.0671  Wm.  R.  Staats  Co.,  Pasadena.. $102, 851 
lUson.  Lc*ls  ACo.,  Chieago  ..  104.910]  San  Fran.  Saw  Un.  (for  $50,000)  51.700 
Lot  Angeles  Trust  Co 104,3171 

Red  Lion  School  District,  York  County,  Pa. — Bond  Elec- 
tion.— A  special  election  will  be  held  Aug.  15  to  vote  on  the 
question  of  issuing  $25,000  bonds. 

Richland,  Ga. — Bonds  Refused. — We  are  advised  that  C. 
H.  Coffin  of  Chicago  have  refused  the  $10,000  5%  1-30-year 
(serial;  gold  water  bonds  awarded  to  them  on  -May  22,  for 
the  reason  that  the  notice  of  election  was  published  for  only 
twenty-five  days,  whereas  the  law  requires  thirty  days. 

Rockville,  Conn.— Bond  Sale.— An  issue  of  $75,000 
filtration-plant  bonds  has  been  sold  to  E.  H.  Gay  &  Co.  of 
Boston. 

St.   Paul,   Minn. — Bond  Offering. — Proposals    will   b 
ceived  until  12  m.  Aug.  23  by  Louis  Betz,  City  Comptroller, 


for  $20,000  4%  coupon  hospital-ground  bonds.  Denomina- 
tion $500  or  $1,000,  as  desired  by  purchaser.  Date  July 
1  1905.  Interest  semi-annually  in  New  York  City.  Matur- 
ity June  30  1935.  Certified  check  for  2%  of  the  par  value 
of  the  bonds  bid  for  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

San  Angelo,  Tex. — Bonds  Voted. — On  Aug.  3  by  a  vote 
of  116  to  3S  this  city  authorized  the  issuance  of  $30,000  5% 
school  bonds. 

Santa  Barbara,  Cal. — Bond  Sale. — Early  in  July  this  city 
awarded  to  E.  H.  Rollins  &  Sons  of  San  Francisco  at  106.145 
and  interest  an  issue  of  $40,000  4J^%  water-works  extension 
bonds.     Denomination  $1,000.     Interest  Feb.  1  and  Aug.  1. 

Sault  Ste.  Marie  (Mich.)  School  District. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Aug.  22,  by 
.las.  T.  Moore,  Secretary  Board  of  Education,  for  $25,000 
4%  coupon  school-building  bonds.  Denomination  $500. 
Date  Sept.  15,  1905.  Interest  semi-annually  at  the  Han- 
over National  Bank,  New  York  City.  Maturity  Sept.  15 
1915.  Certified  check  for  $500,  payable  to  the  Treasurer 
Board  of  Education,  required. 

Sedalia,  (Mo.)  School  District. — Bonds  Registered. — The 
State  Auditor  recently  registered  $25,000  4%  bonds  of  this 
district.  These  bonds  were  awarded  last  April  to  N.  W. 
Harris  &  Co.  of  Chicago. 

S.  G.  Johnson,  O.  W.  Schafer,  William  Wersich  et  al., 
Drainage  District,  Warrick  and  Spencer  Counties,  Ind. — 
Bond  Sale— On  Aug.  5  the  $13,666  22  5%  drain  bonds 
described  in  V.  81,  p.  524,  were  awarded  to  Charles  M.  Ham- 
mond of  Boonville  at  par  and  $195  premium.  Securities  are 
in  denomination  of  $1,000,  except  one  bond  for  $666  22,  and 
will  mature  one  bond  yearly  beginning  Nov.  1  1907. 

Shelby  County  (P.  O.  Sidney),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  22  by  the  County 
Commissioners  at  the  office  of  R.  B.  Dill,  County  Auditor, 
for  $9,100  4%  ditch-improvement  bonds.  Denominations 
two  for  $700  each,  six  for  $500  each,  six  for  $400  each,  two 
for  $300  each,  eight  for  $150  each  and  ten  for  $50  each. 
Dated  July  1  1905.  Interest  semi-annually  at  the  office 
of  the  County  Treasurer.     Maturity  as  follows: 

$1,750 Jan.  1  1906|$1.100 Jan.  1  1908  $50 July  1  1909 

1,700 July  1  1906     1,100 July  1  1908     50 Jan.  1  1910 

1,650 Jan.  1  19071         50 Jan.  1  1909     50 July  1  1910 

1.600 J.ily  1  19071 

Cash  deposit  of  $200  required. 

Shelby ville,  Tenn. — Bonds  Voted. — Of  the  votes  cast  at 
the  election  Aug.  3  on  the  proposition  to  issue  $40,000 
water  and  light  bonds,  a  small  majority  was  in  favor  of  the 
issue. 

Short  Creek  Township  School  District,  Ohio. — Bond  Sale. 
On  Aug.  5  the  $2,000  6%  registered  school  bonds  men- 
tioned in  V.  81,  p.  578,  were  awarded  to  the  Harrison  Na- 
tional Bank  of  Cadiz  at  101.80  and  interest.  Following  are 
the  bids: 


Harrison   Nat.   Bank,   Cadiz. .$2,036 

First  Nat.  Bank,  Cadiz 2,029  00 

Fourth  Nat.  Bank.  Cadiz 2.021  20 


Farmers'    A    Mechanics'    Nat. 

Bank.    Cadiz $2,020  50 

New  First  Nat.  Bk..  Columbus.  2.000  00 


Shreveport,  La. — No  Bond  Election. — We  are  advised  that 
the  proposed  election  Aug.  4  to  vote  onthe  issuance  of  $180,- 
000  electric-light-plant  bonds  was  not  held  for  the  reason 
that  a  contract  had  been  entered  into  with  the  Shreveport 
Electric  Light  &  Power  Co.  to  supply  light  for  six  years  from 
July  1  1905. 

Silver  Creek,  Chautauqua  County,  N.  Y. — Bonds  to  be 
Issued  Shortly. — We  are  advised  that  the  $20,000  water- 
works bonds  mentioned  in  V.  80,  p.  2480,  will  be  offered 
for  sale  about  Sept.  1. 

Sioux  Falls  (S.  Dak.)  School  District. — Bond  Offering. — 
Local  papers  state  that  the  $75,000  high-school-building 
bonds  voted  on  June  30  will  be  offered  at  public  auction  on 
Aug.  23  by  B.  H.  Requa,  Secretary  School  Board. 

Sonoma,  Cal.—  Bond  Sale.— On  Aug.  2  $10,000  5%  1-20- 
year  (serial)  city-hall  bonds  were  awarded  to  Mrs.  M.  T. 
Stearns  at  109.82.  Denomination  $500.  Date  Sept.  7 
1905.  Interest  semi-annual.  The  following  bids  were  re- 
ceived: 

Mrs.  M.T.  Stearns. 109.82   I W.  R.  Staats  Co.,  Pasadena 102.15 

Adams-PhllllpsCo.,  Los  Ange..  102.11 


Chas.  Fllllpinl.  Napa 102.50 

Oakland  Bank  of  Savings. 102.46 


Union  Trust  A  Sa v.  Bank 102.01 

Robt.  A.  Poppe 101.011 


Los  Angeles  Trust  Co. 102.20 

South  McAlester,  Ind.  Ter. — Bonds  Voted. — By  a  vote  of 
731  to  23  this  city  on  Aug.  3  authorized  the  issuance  of 
8125,000  5%  30-year  school  bonds.  Date  of  sale  not  yet 
determined. 

South  Omaha,  Neb. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  14  by  John  J.  Gillin,  City  Clerk, 
for  $35,000  5%  coupon  improvement  District  "E"  bonds. 
These  securities,  according  to  the  advertisement,  are  gen- 
eral obligations  of  the  city.  Denomination  S500.  Date 
Aug.  1  1905.  Interest  semi-annually  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  before  thai  date. 
Accrued"  interest  to  be  paid  bv  purchaser.  Certified  national 
bank  check  for  81,000,  payable  to  the  city,  required. 

Stromsburg,  Jjfeb.—Bond  Offering.      P  Hi  be  re- 

ceived  until  8  p.  m.  Sept.  5  by  C.  V.  Nel  on,  City  Clerk,  for 
$9,000  5%  coupon   water-extension  bonds.     Denomin 
$1,000.     Date  Aug.  15  1905.     [nterest  annually  on  Aug.  15 
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at  the  State  fiscal  agency  in  New  York  City.  Maturity  20 
years,  subject  to  call  after  10  years.  Certified  check,  draft  or 
cash  for  $150  required.  Bonded  debt,  including  this  issue, 
$15,000.     Assessed  valuation  1905  $199,370. 

Sudbury,  Ont. — Debenture  Sale. — On  Aug.  7  the  $20,- 
000  5%  debentures  mentioned  in  V.  81,  p.  282,  were  awarded 
to  James  A.  Mulligan  at  103.75.  Securities  mature  part 
yearly  on  Feb.  1  for  twenty  years. 

Teaneck  Township  School  District,  Bergen  County,  N.  J. 
— Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Aug.  21  by  Peter  I.  Ackerman,  District  Clerk,  P.  O.  Hacken- 
sack,  for  $23,000  4%  coupon  school  bonds.  Denomina- 
tion $1,000.  Date  Sept.  1  1905.  Interest  semi-annually 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City, 
which  company  will  certify  as  to  the  genuineness  of  the  bonds. 
Maturity  $1 ,000  yearly  on  Sept.  1  from  1913  to  1935  inclusive. 
The  proceedings  relative  to  the  issuance  of  these  bonds  have 
been  approved  by  Hon.  Robert  H.  McCarter,  State  Attorney- 
General,  in  accordance  with  the  law.  Bids  must  be  made  on 
forms  furnished  by  the  District  Clerk  and  must  be  accom- 
panied by  a  certified  check  for  2%  of  the  amount  of  bonds 
bid  for,  payable  to  the  above-named  District  Clerk. 

Tensas  Parish  (P.  O.  St.  Joseph),  La. — Bond  Offering. — 
Proposals  will  be  received  until  Sept.  15  by  William  M.  David- 
son, Treasurer,  for  $50,000  5%  30-year  court-house  bonds. 
Denomination  $1,000.     Interest  semi-annual. 

Tobias,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  15  by  F.  R.  Wallace,  Village  Clerk,  for 
$8,000  6%  water-works  bonds.  Authority,  election  held 
Nov.  29  1904.  Date  Sept.  1  1905.  Interest  annually  in 
New  York  City.  Maturity  20  years,  subject  to  call  after 
5  years.     Certified  check  for  $400  required. 

Turin,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Aug.  14  by  L.  T.  Strong,  Village  Clerk,  for 
$14,000  5-29-year  (serial)  water  bonds.  Denomination 
$560.  Interest  (rate  to  be  named  in  bid)  will  be  payable 
Feb.  15  and  Aug.  15  at  the  First  National  Bank  of  Boonville. 

Twinbrooks,  S.  Dak. — Bond  Election. — An  election  will 
be  held  in  September  to  vote  on  the  question  of  issuing 
$2,700  water-works  bonds.     These  bonds,  we  are  informed, 


were  voted  last  June,  but  on  account  of  some  irregularities 
a  new  election  must  be  held. 

Union  County  (P.  O.  Marysville),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Aug.  19  by  Dwight 
B.  Edwards,  County  Auditor,  for  $30,000  5%  ditch  bonds. 
Denomination  $500.  Date  July  1  1905.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
$1,000  each  six  months  from  Jan.  1  1906  to  July  1  1920  in- 
clusive. Bidders  must  satisfy  themselves  as  to  the  legality 
of  the  bonds  before  bidding.  Proposals  to  be  unconditional 
and  must  be  made  on  blank  forms  prepared  by  the  County 
Auditor.  Certified  check  for  $1,000  required.  Authority 
for  issue  Sections  4,479,  4,480  and  4,482  Revised  Statutes 
of   Ohio. 

Utica,  N.  Y. — Bonds  Authorized. — The  issuance  of  $180,000 
314%  drainage  and  $41,843  73  4%  paving  bonds  has  been 
authorized. 

Vance  County,  N.  0. — Bond  Sale.— On  July  3  $20,000  5% 
road  bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  105.51.  Denomination  $1,000.  Date  July  1  1905. 
Interest  semi-annual.  Maturity  20  years,  subject  to  call 
$1,000  yearly  after  five  years. 

Vandalia  (111.)  School  District. — Bond  Sale. — On  Aug.  7 
the  $10,000  5%  1-10-year  (serial)  building  bonds  described 
in  V.  81,  p.  578,  were  awarded  to  the  Farmers'  &  Merchants' 
National  Bank  of  Vandalia  at  105.52.  Denomination  $500. 
Date  Sept.  1  1905.     Interest  annual. 

Vesta  (Neb.)  School  District. — Bonds  Voted. — This  dis- 
trict has  voted  to  issue  school-house-addition  bonds. 

Vicksburg,  Mich. — Description  of  Bonds. — We  are  in- 
formed that  the  $7,000  4J^%  refunding  bonds  awarded  on 
July  3  at  102.50  (see  V.  81,  p.  283)  were  taken  by  Lamprecht 
Bros.  &  Co.  of  Cleveland.  Denomination  $1,000.  Date 
July  15  1905.     Interest  semi-annual. 

Vigo  County  (P.  O.  Terre  Haute),  Ind. — Bond  Sale. — 
The  $125,000  4%  funding  bonds  offered  on  July  12  have 
been  awarded  to  the  Union  Savings  Bank  &  Trust  Co.  of 
Cincin.  for  $126,600.  Bonds  mature  $5,000  each  six  months 
from  Jan.  1  1912  to  Jan.  1  1924  inclusive.  For  further 
description  of  bonds  see  V.  80,  p.  2421. 
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^74,000 

Borough  of  Garfield,  N.  J., 

Coupon  or  Registered  Bonds. 

Notice  is  hereby  given  that  the  BOROUGH  OF 
GARFIELD,  N.J. .will  until  eight  o'clock  in  the  after- 
noon of  the  SIXTEENTH  DAY  OF  AUGUST, 
NINETEEN  HUNDRED  AND  FIVE,  receive 
sealed  proposals  at  the  office  of  the  Borough  Clerk 
in  the  Council  Cbamber,  situate  in  the  engine  house, 
corner  of  Midland  Avenue  and  Somerset  Street,  in 
the  Boroujih  of  Garfield,  for  the  purchase  of  the 
following-described  bonds,  that  Is  to  say,  seventy- 
four  bonds  of  one  thousand  dollars  each,  said  bonds 
to  be  dated  September  1,  1906,  and  to  be  either 
coupon  or  registered  bonds  at  the  option  of  the 
purchaser,  and  to  bear  Interest  at  the  rate  of  four 
per  centum,  payable  March  first  and  September  first 
of  each  year  at  the  Peoples  Bank  &  Trust  Company, 
Passaic,  New  Jersey.  Said  bonds  shall  be  so  drawn 
that  fifteen  thousand  dollars  shall  mature  at  the 
expiration  of  ten  years  and  fifteen  thousand  dollars 
at  the  expiration  of  fifteen  yearB  and  the  remainder 
at  the  expiration  of  twenty  years  from  the  date  of 
issue  thereof.  Said  bonds  shall  be  approved  by 
Adrian  D.  Sullivan,  Borough  Attorney."  whose 
opinion  as  to  legality  will  be  delivered  to  the  pur- 
chaser of  said  bonds,  together  with  a  complete 
trsnscript  of  the  proceedings  bad  in  connection 
therewith.  The  purchaser  shall  be  required  to 
accept  and  pay  for  said  bonds  at  the  Peoples  Bank 
&  Trust  Company,  No.  188  Main  Avenue,  Passaic, 
New  Jersey,  upon  reasonable  notice  that  said  bonds 
are  executed  and  ready  for  delivery. 

The  Council  reserves  the  right  to  reject  any  and 
all  bids. 

A  certified  oheck  drawn  on  an  incorporated  State 
or  National  bank  or  trust  company  for  an  amount 
eqnal  to  five  per  cent  of  the  amount  of  the  bonds 
bid  for,  payable  to  the  order  of  the  Borough  of 
Garfield,  will  be  required  by  the  borough  as  a  condi- 
tion precedent  to  the  filing  of  any  bond. 

By  order  of  the  Mayor  and  Council. 

FRANK  E.  KANE,  Borough  Clerk. 

Dated  August  2.  1905. 
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R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


F.  R.  FULTON  &  CO  , 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


$7,500 

Town  of  West  Oraiige,  N.  J,, 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Clerk  of 
the  Board  of  Education  of  the  Town  of  West  Orange, 
N.  J.,  at  West  Orange,  N.  J.,  until  8  P.  M„  AUGUST 
15, 1905,  for  the  purchase  of  $7,500  456  coupon  Sobool 
Bonds  of  the  Town  of  West  Orange,  N.  J.  Bonds  to 
be  of  the  denomination  of  $500  each,  to  be  dated 
July  1st,  1D06,  and  to  mature  $500  in  8  years  and  $500 
annually  thereafter  until  all  *re  paid.  Interest  pay- 
able semi-annually  on  January  1st  and  July  1st. 
Both  principal  and  interest  payable  at  the  United 
Stales  Mortgage  &  Trust  Company,  New  York  ( ity. 

The  bonds  will  be  etgraved  under  the  supervision 
of  and  certified  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Company. 

The  proceedings  relative  to  the  issue  of  the  bonds 
have  been  approved  by  the  Hon.Robert  H.  McCarter. 
Attorney-General  of  the  State  of  New  Jersey. 

Certified  copies  of  the  proceedings  are  on  file  at 
the  office  of  the  United  States  Mortgage  dfc  Trust 
Company. 

Bids  must  be  on  forms  furnished  by  the  Board. 

A  certified  check  on  a  National  Bank  or  Trust 
Company,  payable  to  the  order  of  Frank  L.  Baldwin, 
Clerk,  for  $250  must  accompany  each  bid. 

Bids  will  be  opened  in  a  public  meeting  of  the 
Board  of  Education,  at  the  High  School,  Gaston 
Street,  West  Orange,  N.  J.,  at  8:8o  P.  M.,  August  15. 
1905. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  blank  form  of  bid  and  circular  of  information, 
address  Frank  L.  Baldwin.  District  Clerk.  West 
Orange,  N.  J.,  or  United  States  Mortgage  &  Trust 
Company,  55  Cedar  Street,  N.  Y. 

Finance  Committee  of  the  I WM.  ROLLTNSON, 
Board  of  Kaucation.Town  {  N.  N.  8M 1TH, 
of  West  Orange.  N.J.        /  FRANK  L.  BALDWIN 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK.. 
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$20,000 

City  of  St.  Paul,  Minnesota, 

30-YEAR  4%  BONDS. 

City  Comptroller's  Office, 
St.  Paul,  Minn.  August  5. 1905. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller  bytbe  Sinking  Fund  Committee 
until  12  o'clock  noon  on  AUGUST  23d.  1905,  tor  the 
purchase  of  Twenty  Thou-and  (120,000)  Dollars  of 
bonds  of  the  city  of  St.  Paul,  Minnesota,  the  pro- 
ceeds of  which  to  be  used  to  acquire  additional  real 
estate  to  enlarge  the  grounds  or  the  City  and  County 
Hospital.  These  bones  are  issued  pursuant  to 
Ordinance  No.  2616,  passed  by  the  City  Council  and 
approved  June  6th,  1905,  authorized  by  Chapter  139 
of  theLawsof  Minnesota  tor  the  year  1905,  approved 
April  lltb,  1605.  Bonds  in  denomination  of  Five 
Hundred  or  One  Thousand  Dollars  each,  as  the 
purchaser  may  desire  (with  coupons  attached)  are 
dated  July  1st,  11-05.  and  mature  June  30th,  1985; 
they  bear  interest  at  the  rate  of  four  (4%)  per  cent 
per  annum,  payable  semt- annually,  interest  and 
principal  payable  at  the  financial  agency  of  St.  Paul 
in  New  York  City.  Delivery  of  the  oonds  to  be  made 
at  the  Comptroller's  office,  where  payment  must  be 
made  by  the  successful  Didder.  A  certified  check,  pay- 
able to  the  City  Treasurer  of  the  City  of  St-  Paul,  for 
two  (t%)  percent  of  the  par  value  of  tbe  bonds  bid 
for,  mast  accompany  each  bid  that  will  be  con- 
sidered. Bids  will  be  received  for  all  or  any  part  of 
the  lot.  The  committee  reserves  the  right  to  reject 
any  and  all  bids. 

Proposals  to  be  marked  "Bids  for  Hospital  Bonds" 
and  addressed  to 

LOUIS  BETZ,  City  Comptroller. 


Trowbridge&NiverCo. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


STATE,  ClTff  &  RAILROAD   BONDS. 


DENISON,  PRIOR  &CO. 

CLEVELAND.  BOSTON. 


Established  1SS5. 

H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    "^ 


Aug.  12  1905.] 
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Visalia  School  District,  Tulare  County,  Cal. — Bond  Sa 
Tho  following  bids  wore  received  on  Aug.  1  for  $24,000 
1-10-year  (serial)  gold  bonds  described  In  V.  81,  p.  -'S3: 

H    ...   B  QtleaCO.I  I'.  11.  Kolllns  .t  Sons.  San  Kr.: 

01ki.1l       ikotsivinss....   24  816  00  N.  W.  Harris  4Co..  (Jhlcago..   24.380  00 
V    ii    i-iV-^ock  ■  24S04  00  W.  R.  Staats  Co..  Pasadena..  24.3 

Adams-PhiTiips  Co"Los  Aug.  24.711  00| First  National  Bank,  Vtalia-.  24,0 

Washington, Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  12  by  William  11.  KietYr,  City  Clerk, 
for  111,500  -i%  coupon  funding  bonds.  Securities  are  not 
subject  to  tax.  Denomination  $500.  Date  July  1  1905. 
Interest  semi-annually  at  the  People's  National  Bonk  of 
Washington.  Maturity  one  bond  each  six  months.  Ac- 
crued interest  to  be  paid  by  purchaser.  Bonded  debt,  in- 
cluding this  issue,  850,000.    Assessed  valuation  1904  S3, 111  - 

Watertown,   Mass. — Bond  arid  Note  Sale. — On  Aug.    10 
$13,000  4%   engine-house   bonds  were  awarded   to   E.   C. 
Btanwood  &  Co.'ot  Boston,  at  103.30.    Denomination  SI, 000, 
ept  two  bonds  for  $500  each.     Date  Aug.  1  1905.     Inter- 
semi-annual.      Maturity    $6,500    in  1914  and    $6,500  in 

1915. 

On  the  same  day  two  notes  for  $2,700  each,  dated  May  1 
1905  and  maturing  one  in  1906  and  one  in  1907,  were  awarded 
local  institution  on  a  3H%  basis.  

Welcome,  Minn. — Bond  Sale. — The  $7,000  coupon  water 
bonds  offered  on  July  29  have  been  sold  to  the  National 
struction  Co.  of  South  Bend.  See  V.  81,  p.  525,  for 
description  of  bonds. 

Wellsville,  Ohio. — Bond  Ordinance  Defeated. — The  City 
Council  recently  defeated  an  ordinance  to  issue  $16,000  4J^% 
fire-station   bonds. 

Westmount,  (Que. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  2  by  the  Secretary-Treasurer 
for  $225,000  electric-light  and  incinerator  and  $250,000  road, 
drain  and  sidewalk  4%  40-year  coupon  debentures.  Denom- 
ination SI, 000.  Interest  May  and  November.  Securities  arc 
exempt  from  taxes,  and  are  payable  in  Canadian  currency. 
A    D.  Shibley  is  Asst.   Secretary-Treasurer. 

Wildwood  (N.  J.)  School  District. — Bond  Sale. — On 
Aug.  7  the  $5,500  5-15-year  (serial)  school  bonds  described 


in  V.  81,  p.  283,  were  awarded  to  the  Camden  Safe  Depo 

&  Trust  Co.  a1  par  and  interest  for  4}^  I"'1'  Cents. 

Woodsfield,  Ohio. — Bond  Offering.— -Proposals  will  b 
ceived  until  12  m.  Aug.  26  by  Geo.  P.  Don-,  Village  Clerk, 
for  $16, iso  ii' „  coupon  Btreet-improvemenl  bonds.  De- 
nomination $809.  Date  Aug.  26  1905.  Interest  .March  1 
and  Sept.  1  in  Woodsfield.  Maturity  $809  each  six  months 
from  March  1  1906  to  Sept.  1  1915  inclusive.  Certified 
check  for  10%  of  the  bonds  bid  for,  payable  to  the  Treasurer 
of  the  Village,  required.  Bonded  debt,  including  this 
issue,  $67,371.     Assessed  valuation  $733,103. 

Wyoming,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  6  by  W.  A.  Clark,  Village  Clerk,  for 
$2,000  4%  50-year  sewerage  and  $3,000  4%  30-year  water- 
works-improvement bonds.  Denomination  $500.  Date 
Sept.  1  1905.  Interest  semi-annual.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  5%  of  the  amount 
of  bonds  bid  for  required. 

Yakima  County  School  District  No.  49,  Wash. — Bond 
Offering. — Proposals  will  be  received  until  10:30  a.  m. 
Aug.  19  by  Lee  Tittle,  County  Treasurer,  P.  O.  North 
Yakima,  for  $12,000  coupon  10-ycar  funding  bonds  at  not 
exceeding  6%  interest.  Interest  annually  at  the  office  of 
the  County  Treasurer. 

Yakima  County  School  District  No.  57,  Wash. — Bond 
Sale.— On  July  29  the  $1,800  1-10-year  (optional)  school 
bonds  were  awarded  to  the  State  of  Washington  at  par. 
Denomination  $600.  Date  August  1  1905.  Interest  an- 
nual. 

Yellowstone  County  (P.  O.  Billings),  Mont. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  2  by  the 
Board  of  Commissioners  at  the  office  of  J.  W.  Fish,  County 
Clerk,  for  $35,000  4%  coupon  junction  bridge  bonds.  De- 
nomination $1,000.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer  or  at  the 
American  Exchange  National  Bank  of  New  York  City. 
Maturity  Sept.  1  1925,  subject  to  call  after  Sept.  1  1915. 
Certified  check  drawn  without  conditions,  for  5%  of  the 
amount  of  bonds  offered  for  sale,  payable  to  W.  O.  Parker, 
Chairman  Board  of  County  Commissioners,  required. 


NEW  LOANS. 


$90,000 

City  of  New  Rochelle,  N.  Y., 

Certificates  of  Indebtedness. 

Sealed  proposals  will  be  received  by  the  Common 
Council  of  the  City  of  New  Rochelle.  N.  Y.,  np  to  8 
o'clock  P.  M  .  TUESDAY,  AUGUST  28.  1905,  at  the 
Common  council  Chambers,  In  the  City  Hill  Build 
lng,  for  any  or  all  of  «ighteen  (18)  certificates  of 
indebtedness  for  Five  Toous*nd  ($5,of  0);dollars  each. 
Said  certiflca'es  of  indebtedness  to  be  dated  the  23d 
day  of  AuKUst,  1005,  and  payable  on  the  23d  day  of 
April,  lwttt. 

T  hese  certificates  shall  bear  interest  at  the  rate  of 
six  1,6  per  cent)  per  centum  per  annum. 

The  city  rese'ves  the  right  to  reject  any  or  all  bids. 

All  bids  to  be  addressed  to'i'haries  Kammermeyer. 
City  Cleik,  and  marked  a*  such. 

Kacb  bid  shall  t>e  accompanied  bya  deposit  of  Two 
Thousand  (|2.oi  0)  dt. liars.   In  cash,   or  a   certified 
for  that  amount,  payable  to  the  order  of  the 
City  Treasu-er  of  the  City  of  New  Rochelle. 

The  certificates  to  be  delivered  at  the  office  of  the 
City  Treasurer.  City  Hall,  in  the  >  ity  of  New 
Kocbelie.  N.  Y  ,  on  Weduesday,  August  30,  1905,  at 
12  o'clock  noon. 

No  bid  wll  be  received  for  less  than  par. 

Purchasers  will  berequirea  to  pay  accrued  interest. 

By  order  of  the  <>  mmon  Council  of  the  City  of 
New  Kocbelie.  N.  Y. 

Dated  .New  Kncbeile.  >*.  Y.,  August  i.  1«05. 

CilAKLKS  KAMMERMEYER. 

City  Clerk. 


Rudolph  K ley boltefc Co. 

BANKERS, 

DIALERS    IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Inttrett  Paid  on  Daily  artd  Time  Deposits 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 


NEW  LOANS. 


NEW  LOANS. 


R.  T.  Wilson  &  Co., 

BANKERS    &    COMMISSION    MEECHANT3 
M   WoH   Street,   New  York. 


#400,000. 

City  of  Columbia,  S.  Carolina, 

WATER  WORKS  BONDS. 

Office  of  the  City  Clerk  and  Treasurer, 
Columbia,  South  Carolina, 

August  1, 1905. 
Sealed  proposals  will  he  received  at  the  office  of  the 
City  Clerk  and  Treasurer  In  the  city  of  Colombia, 
South  Carolina,  until  SEPTEMBER  1,  1905,  at  two 
o'clock  P.M..  for  the  purchase  of  the  WHOLE  of  four 
hundred  thousand  dollars  of  four  percent  coupon 
bonds  of  said  city  Issued  for  water  works  ourposes. 
Toe  boods  will  be  dated  July  1, 1905,  and  will  fall  due 
July  I,  1945.  and  will  be  of  the  following  denomina- 
tions: three  hundred  bonds  of  the  denomination  of 
one  thousand  dol'ara  each  and  two  hundred  ootids 
of  the  der  omination  of  five  hundred  dollars  each. 
The  coupons  will  be  payable  on  the  first  day  of  Jan- 
uary and  Julv  in  each  year. 

Each  proposal  must,  ba  accompanied  by  a  certified 
check  for  fifteen  thousand  dollars,  to  the  order  of 
the  undersigned 
No  bid  will  be  considered  for  less  than  par. 
Toe  right  is  reserved  to  reject  an?  and  all  bids, 
Forclrcularof  particulars,  address  the  undersigned. 
T.  H.  (JIi.BES. 

Mayor  of  the  City  of  Columbia,  S.  C. 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  ROMH^ 

STREET   RAILWAY   P^™»^^- 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Washington,  D.  C. 

August  1, 1905 
The  Bureau  of  Insular  Affair*  of  the  War 
Department    Invites    bid*    lor   $ l. 500,000 
temporary  certificates  of  indebtedness  of  the 
Government  ol  the  Philippine  Islands. 

The  certificates  will  be  Issued  in  coupon  form, 
in  the  denomination  of  $1,000;  dated  September  1, 
1905,  bearing  interest  at  the  rate  of  4  per  centum 
per  annum,  payable  quarterly,  and  redeemable  one 
year  after  date  1l  gold  coin  of  the  United  States  at 
the  office  of  the  Guaranty  Trust  Company  of  New 
York. 

The  Secretary  of  War  reserves  the  right  to  reject 
any  or  all  bids. 

Kach  bid  must  be  accompanied  by  certified  check 
of  1  per  cent  of  the  face  value  of  the  certificates 
bid  for. 

No  speolal  blanks  are  required  on  which  to  sub- 
mit bids,  but  the  envelopes  oontalning  them  should 
be  clearly  marned,  "Subscriptions  for  Philippine 
Temporary  Certificates  of  Indebtedness."  and  ad- 
dressed to  "  The  Bureau  of  Insular  Affairs,  War 
Department.  Washington,  D.  C. 

The  opening  of  the  bids  will  begin  at  2  P.  M.  on 
August  ••£."».  190-5,  and  none  will  be  accepted 
after  that  time. 

Full  information  furnished  on  application  by  the 
"'Chief  of  Bureau  of  Insular  Aflairs,  War  Depart- 
ment." 


T    B.   POTTER, 

MUNICIPAL  and       ornunc 
CORPORATION      DUNUa" 

172  Washington  Street, 
CHICAGO,         ■        .        ■         ILLS. 

L.IST  ON  APPLICATION. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Hold. 

W.  J.   HAYES   &  SONS, 

'1L.KVEL.ANO.  OHIO.         BOSTON.  MAS*. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000. OO 
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gytHIMII  tim^^t 


Capital  and 
Surplus 


$10,000,000 

Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Real  ISstate  Titles. 

Loans  Money  on  Jtond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  io  died:,  allowing 

Interest, 

Does  all  lrust  Company  business. 

TRUSTEES 


John  Jacob  Astor, 
Eit ward  T.  Jsedlonl, 
Cliarles  S.  Brown, 
Julien  T.  Danes, 
William  J.  Kaston, 
Charles  B.  Hon(iei.sc>n, 
Benjamin  D.  Hicks, 
Jolin  D.  Hicks, 
William  M.  Intrraliam, 
Ansrustns  D.  Juilhard, 
Martin  Joost, 
Jolin  S.  Kennedy, 
Woodbury  Langdon, 


James  D.  iiynch, 
Edgar  L.  Mai.sion, 
William  J.  Matheson, 
Charles  M attack, 
William  H.  Nichols, 
James  Jl.  oliphant, 
Kobert  Olyphant, 
Alexander  E.  Orr, 
diaries  A.  1'eabody, 
Frederick  Potter, 
Charles  Kichardson, 
Sanford  H.  Steele, 
Ellis  D.  Williams, 


Louis  Windinuller. 
CLARENCE  H.  KELHEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  2d  Vice-President. 

Manager  Banking  Department. 

CLINTON  D.  BUKDICK,ad  Vice-Pres. 

J.  WBAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SN1FFEN,  iMgr.  i>Inlrs'  Branch. 


&tzovLUt&ui&. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen   Gtrard    Building. 
PHILADELPHIA. 

Wall  Street  Exchange  Building;, 
NEW    YORK 

WM.  FRANKLIN   HALL 

Accountant, 

Books  audited.     Examinations  and  lnvestiga 

tious  oonduoted  with  the  utmost 

care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  61)42  CORTLANDT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &   Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
52  Broadway,  New  Yerb. 

PHILADELPHIA.  CHICAGO 

rbmotW.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANT* 

128   Broadway,  New  York. 

TELEPHONE— 8768-8769  CORTLANDT. 

L00MIS,C0NANT&00.~ 

CERTIFIED  PUBLIC  ACCOUNTANT8 

30  Broad  Street,  New    York. 

Tel.  4U58  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert  Bnlldlntr,  Baltimore. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANT? 

52  Broadway,  New  York. 

234  LaSalle  Street,    Chicago. 


sSSSk  certificates 

Handsomely  engraved ;  steel-plate  efleot.  Also, 
the  cheaper  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Cettlncates,  $3.00  to 
125;  the  latter  engraved,  with  steel-plate  borders 
— elepant.    Seal  Press.  *1  50;  better  finished,  (2. 

ALBhRT  B.  KLNG  &  CO.,  206  Broadway,  K.Y* 
Eng  -avers  and  Lithographers.       (Teleonune.) 


^financial. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with,  the  Charter  of  the  Oompany,  submit  the  following  statement  of 

its  afiatrs  on  the  jist  o/  December,  1004; 


Premiums  on  Marine  Risks  from  1st  January,  1904.  to  31st  December,  1904... 
Premiums  on  Policies  not  marked  oil  1st  January,  1904 


$2,909,343  08 
724,151  *4 


Total  Marine  Premiums $3.633.4:<4  H2 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  December,  1904 $3 "1<;, •■?-  35 

Interest  received  during  the  year $275,i<26  58  • — 

Rent  "  "  "  less  Taxes 107,14^14        $333074  72 


Losses  paid  during  the  year  whloh  were  estimated 

in  1903  and  previous  years $31«,124  29 

Losses  occurred,  estimated  and  paid  In  1904 771,957  98 


Lees  Salvages $142, 41s  20 

Re-insurances 84.094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$l,0SO,082  27 
226,513  19 
MH3.S69  08 


The  Company  has  the  following  Assets,  viz.: 

Onlted  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000  4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  polioles  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,63 -,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  protits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  »eventb 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  whloh  date  all  Interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  oanceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  whloh,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GtJSTAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON 
VERNON  EL  BROWN, 
WALDRON  P.  BROWN. 
JOSEPH  H.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDERT, 
KWALD  FLE1TMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LKDVAKD, 
FRANCIS  H.  LEGGETT, 
CHARLES  I).  LEVERICH, 
LEANDBR  N.  LOVELL. 
GEORGE   H.  MACY. 
CHARLES  H.  MARSHALL, 
W.H.H.  MOORE, 


NICHOLAS  P.   PALMER, 
HENRY  PARISH. 
FREDERIC    A.    PARSON8, 
DALLAS  B.  PRATT, 
GEORGE    W.    QCINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOCGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.   STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Tice-Pres't. 
THEO.  P.  JOHNSON,  2d  Tice-fres't. 
JAS.  L.  LIVINGSTON,  *d  Vice-Pres' 


"SSSU? $12,000,000  00. 

INEQUITABLE 
TRUST  COMPANY 

OF  NEW  YORK 

The  modern  trust  company  embraces  every  function  of  financial 
business.  It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


Atlantic  Mutual  insurance  Company  Scrip 
ot  All  Years  Bought  and  Sold. 


OHN  M.  GILLESPII 

Room  No.  518  Atlantic  Ballding, 
i9-R1  Wall  Street,  NEW  YORK. 


WM.    A.    C.    EWKN, 

SPECIALIST. 
ODD  LOTS 

CURRENT  AND  INACTIVE 

RAILROAD   BONDS. 

J  Wall  Street,       -       -       NEW  YORK.. 

Telephone,  818  Cortlandt. 


financial 

rankle 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (Thr^J5noa) 

tutored  aocorttinsr  to  Act  of  donfrresa.  In  the  year  1905.  by  William  B.  Dana  Compaxt.  In  the  oitioe  of  Librarian  of  Congress,  WaalilnRtou,  D.  C. 
A  weekly  newspaper  entered  at  Host  Office,  New  York.  a*  «econd-cHs«  mvfer—  >v  illiam  B.  Dasa  Compant.  Putdlshers.  7*14  Pine  St.,  N.  T. 


VOL.   81 


SATUBDAY.    AUGUST    19    1905. 


NO.  2095. 


£he  Chronicle. 

PUBU.SHED  WEEKLY. 

Terras  ol  Subscription— Payable  in  Adrance 

For  One  xear $10  00 

For  Six  .Mouths 6  0U 

European     uo.scnption  (including  postage) 13  00 

European  subscription  su  Months  (including  postage) 7  50 

Annual  subscription  in  London  (including  postage) £2  14s. 

six  Months  subscription  in  London  (including  postage) £1  lis. 

subscription  include*  lollowing  Sections — 
Bank  AND  quotation  (monthly)  1  Statu  and  City  (semi-annually) 

Railway  and  Inulstkial  (quarterly)  |  Stkkkt  Kailwav  (3  times  yearly) 

Terras  ol  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

c. ,, n„0,„„„„  r«„^.  J  Three  Months    (13  times) 29  00 

Standing  Business  Card*  1  &lx  MonUl8         (ob  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Blook. 
LONDON  Ok'b  ICE— Edwards  <fc  smith.  1  Drapers'  Gardens.  E.  C. 

WILLIA.il   B.  DANA  COM  FAN  V,  Publittliers, 

Fine  Street,  Corner  ot  Feurl  Street. 
Font  Office  llox  H38.  NEW    YORK. 

CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  19,  have 
been  12,481,587,730,  against  {2,230,577,886  last  week  and 
$1,870, 29 1,14-8  the  corresponding  week  last  year. 


Cltarino*—  tteturn*  u\i  telegraph. 
Week  BncKfM  AUgiut  19. 


New  *  ork  .  

Boston 

Philadelphia 

Baltimore 

Chicago 

Bt,  Louis  

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities.  5  days. . . 
All  cities,  lday 

Total  all  cities  for  week. 


1905. 


U.317.578,694 
108.164.549 
111.979,715 

18.5dl.225 
151.481.740 
•45,079.784 

11.129.991 


$1,708,975,043 
302.496.274 


t2.066.47l.922 
423.125.798 


«2.491 ,597.720 


1904. 


t91S.899,163 
69.476.674 
77.599,915 
15,824,989 
166.957.317 
44,394.237 
9.298.013 


$1,821,450,308 
269,987,468 


*1,581  437.776 
288,853.872 


$1,870,891,148 


P.  Cent. 


+43  5 
4-20-9 
+44-3 
+173 
-8-7 
+  1-5 
4-19" 


+335 
+  16-4 


+307 
+472 


-I-33-2 


•  Part  It  etuiuatea. 

The  full  details  for  the  week  covered  by  the  aliove  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  12,  and  the  results  for  the  corresponding 
week  in  1904,  l»o:J  and  1902  are  also  given.  Contrasted  with 
the  week  of  1004  the  total  for  the  whole  country  shows  a  gain 
of  2?G  percent.  Outside  of  New  York  the  increase  over  1904 
is  14  4  per  cent. 
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THE  FINANCIAL  SITUATION. 

A  continued  buoyant  stock  market  has  its  source  in 
facts  that  have  been  recorded  from  week  to  week  in  this 
article.  It  appears  that  at  the  moment  there  is  nothing 
to  hold  in  check  the  rising  speculation,  but  everything  to 
stimulate  it.  Closer  money  is  a  probability  of  the  near 
future,  though  at  present  a  stringent  market  is  not  antici- 
pated. Even  a  speedy  breaking  up  of  tbe  Peace  Congress, 
which  had  been  forecast  as  an  event  certain  to  occur 
within  a  week  of  its  first  session,  was  as  that  week 
closed  found  to  be  no  longer  imminent.  This  change 
followed  as  a  result  of  the  delivery  of  the  Japanese  pro- 
posals of  settlement,  the  terms  of  which  precipitated  a 
discussion  sure  to  last  the  remainder  of  the  month  and 
possibly  longer.  Whether  these  discussions  will  end  in 
agreement  or  renewed  fighting,  no  one  can  tell.  One 
day  the  public  takes  the  former  view  and  the  next  day 
the  latter. 

Too  much  is  made  as  a  financial  feature  of  the  result 
of  the  Peace  Congress.  We  presume  if  it  should  end  in 
a  fiasco  it  would  exert  a  sentimental  influence  ad- 
verse for  a  brief  time  to  industrial  expansion.  No  doubt 
Eussia  intends,  if  the  Congress  fails  to  end  in  a  settle- 
ment, to  get  the  public  to  believe  she  is  hardly  used  by 
Japan's  terms,  and  thereby  excite  sympathy  when  she 
breaks  off  the  conference,  and  so  be  able  to  raise  a  foreign 
loan  to  further  prosecute  the  war.  The  visit  to  Ports- 
mouth last  week  of  a  considerable  number  of 
the  more  important  members  of  leading  Wall 
Street  firms  was  charged  to  be  in  part  for  that  pur- 
pose. Other  parties  claimed  that  it  was  under  the  guise 
of  a  prospective  indemnity  loan  that  the  gathering  was 
planned.  Russia's  purpose  in  favoring  the  interview,  so 
far  as  she  had  any,  was  to  learn  the  chances  of  getting  for- 
eign money  to  carry  on  the  war,  not  to  end  it.  Probably 
if  Eussia  was  able  to  give  complete  assurance  to  these 
bankers  and  men  of  their  class  of  proper  treatment,  pres- 
ent and  future,  of  the  Jews  within  her  domain — the  real 
object  of  the  bankers — some  coterie  of  leading  financial 
men  might  be  found  to  join  in  underwriting  a  moderate 
Eussian  loan. 

Such  a  movement  and  such  a  close  to  the  peace 
Congress,  if  it  could  turn  out  as  Eussia  has  planned  it, 
would  simply  add  another  campaign  to  the  war.  There 
is  nothing,  however,  in  that  to  encourage  the  idea  that 
the  situation  of  the  two  belligerents  would  be  changed  in 
any  respect,  except  that  Eussia  at  its  end  would  be 
deeper  in  her  involvments  and  would  have  to  pay  a  much 
higher  price  to  get  out  of  them.  On  the  water  Japan 
has  a  free  hand;  if  she  is  forced  to  fight  further  she  will 
no  doubt  use  that  advantage,  and  every  city  in  Western 
Eussia  would  be  exposed  to  serious  harm.  On  land  there 
is  no  reason  whatever  for  believing  that  Linevitch  has 
a  better  or  even  as  good  a  chance  of  success 
as  his  predecessor  had.  Besides,  his  defeat  would 
be  followed  by  a  wider  disaster  than  any  Eus- 
sia has  hitherto  met  with;  while  it  would  ex- 
pose Eastern  Siberia  to  Japan's  prowess  and  occupa- 
tion. Some  think  that  Europe  would  unite  in  forcing  a 
peace  if  the  Congress  disagrees.  That  is  wholly  un- 
likely. A  general  European  war  might  be  precipitated 
if  it  were  tried ;  but  it  never  will  be  tried.  The  time 
for  Europe  to  act  passed  long  ago.  Japan  will  be 
allowed  to  settle  alone  her  affair  with  Eussia — and  she 
has  shown  herself  fully  equal  to  it.  Besides,  there  is 
good  reason  to  suppose  that  she  is  acting  in  a  liberal 


spirit.  When  all  is  known  relating  to  the  proceedings 
of  the  Congress,  no  one  will  question  her  liberality.  !-;he 
has  gone  to  the  extreme  in  making  it  easy  for  Eussia  to 
accept  her  terms. 


Other  than  the  proceedings  and  outcome  of  the  Peace 
Congress,  the  Chinese  boycott  and  the  Canton-Hai>kow 
railroad  concession  has  absorbed  most  attention.  It 
never  will  do  to  lose  one's  patience  in  dealing  with 
China.  We  are  inclined  to  call  what  is  going  on 
there,  the  Spirit  of  '76  in  its  birth-throes,  applied 
to  that  Empire.  China  has  seen  Japan  suddenly 
springing  into  being  a  world  power,  and  her  lead- 
ing classes  are  beginning  to  be  ambitious  for 
such  an  experience  for  herself.  She  plays  her  part  a 
little  clumsily,  because  she  is  trying  to  fly  without  wing! 
— that  is  to  play  at  nation-making  without  going  through 
the  early  experiences.  Japan  went  through  those  stages 
in  a  marvelous  way  because  she  possessed  the  unique 
faculty  of  absorbing  and  adopting  the  good  she  saw  in 
other  nations  and  rejecting  the  evil.  China  cannot 
change  easily.  She  will  have  to  take  her  education  by 
hard  experience,  just  as  most  other  people  have. 

What  it  becomes  the  United  States  first  of  all  to 
heed  is  that  at  the  bottom  of  the  present  agitation  there 
is  a  just  cause.  The  execution  of  the  Exclusion  Act 
has  been  almost  brutally  conducted.  We  all  remember 
the  like  methods  Customs  House  agents  employed  in 
enforcing  the  baggage-examination  provision  of  our 
Customs  laws.  Assuming,  as  they  did,  that  every  passen- 
ger who  arrived  on  a  European  steamer  was  a  liar 
and  a  thief,  they  made  things  hot  for  him  or 
for  her.  Thanks  to  Mr.  Shaw,  Secretary  of  the 
Treasury — who  by  the  way  has  shown  throughout  his 
official  life  far  more  than  the  average  common  sense — 
the  whole  practice  was  righted  and  the  friction  removed 
as  soon  as  he  got  hold  of  the  facts.  That  is  just  the  kind 
of  medicine  that  should  be  applied  to  the  Chinese  boy- 
cott as  a  preliminary  step.  We  are  glad  to  see  it 
reported  that  Mr.  Edwin  H.  Conger,  at  present  our 
Ambassador  to  Mexico,  is  about  to  be  sent  on  a  special 
mission  to  seek  to  settle  the  differences  at  the  bottom  of 
the  boycott  and  the  dispute  over  the  Canton-Hankow 
railroad  concession. 


Our  bountiful  crop  prospects  are  already  having  an 
influence  in  swelling  our  foreign  trade  exports.  That 
would  seem  to  be  almost  an  anomaly — that  the  coming 
crop  should  have  a  part  in  those  data  long  before  the 
actual  crops  are  made.  It  so  happens,  however,  that  there 
are  considerable  surpluses  in  farmers'  hands  this  season 
of  some  of  last  year's  yields,  which  are  now  coming  for- 
ward rapidly,  being  hurried  to  market  because  of  the  ex- 
pectation that  the  current  year's  production  will  by  and 
by  begin  to  move  freely,  and  it  is  better  to  have  off  the 
old  stock  before  the  new  begins  to  swell  the  receipts. 
For  instance,  the  corn  and  corn  meal  exports 
in  July,  according  to  the  figures  issued  this 
week,  were  $2,527,674  this  year  against  $1,195,- 
216,  the  corresponding  total  in  1901 ;  provisions 
reached  $17,350,462  July  1905  against  $12,247,204 
July  1904,  and  cotton  $17,456,575  against  $5,455,022. 
As  a  consequence,  the  total  exports  given  in  the  general 
statement  of  articles  under  the  head  of  Breadstufls,  Pro- 
visions, Cotton,  Petroleum,  &c,  was  $46,293,304, 
against  a  total  of  $29,102,435,  the  figures  in  1904, 
or      an    increase    in     July    1905      compared      with 


AUG.  19  1905. 


THE  CHRONICLE. 


<i37 


July  1901  of  $17,190,869.  The  Bureau  of  Statis- 
tics has  also  issued  this  week  the  general  foreign 
trade  data  for  July,  which  shows  that  the  aggregate 
exports  of  all  articles  in  that  month  the  current  year 
were  $107,934,000.  against  last  year's  aggregate  (or  the 
same  month  ol  $85,223,000.  It  appears,  therefore,  that 
had  it  not  heen  lor  the  increased  amounts,  these  sur- 
pluses of  last  year's  yields  added  to  the  exports,  there 
would  have  heen  a  growth  of  only  about  $5,000,000  in  the 
total  July  exports.  A  farther  fact  of  interest  is  that  the 
excess  of  exports  over  imports  in  July  1905  was  $24,- 
077,710,  and  that  this  was  the  largest  July  excess  in  the 
Government's  record,  with  the  exception  of  the  three 
years  of  1899,  1900  and  1901. 


The  Inter-State  Commerce  Commission  announces 
that  it  is  about  to  take  steps  to  require  all  railroads  en- 
gaged in  Inter-State  commerce  to  increase  the  minimum 
percentage  of  air-brakes  used  on  freight  trains.  This  is 
work  well  within  the  province  of  the  Commission  and  in 
action  of  that  kind  it  will  have  the  support  ot  public 
opinion,  provided  it  proceeds  with  due  deliberation  and 
does  not  act  in  a  harsh  or  arbitrary  manner.  Moreover, 
the  law  makes  it  the  express  duty  of  the  Commission  to 
look  carefully  into  the  matter,  and  after  investigation  to 
compel  an  increase  in  the  minimum  proportion  of  cars  to 
be  operated  with  train  brakes  if  in  its  judgment  such  a 
course  is  deemed  necessary.  The  original  Safety  Appli- 
ance Act  required  that  every  train  should  have  a 
"sufficient  number  of  cars  so  equipped  with  power 
or  train  brakes  that  the  engineer  on  the  locomotive 
drawing  such  train  can  control  its  speed  without  requir- 
ing brakemen  to  use  the  common  hand-brake  for  that 
purpose."  On  March  2  1903  the  Act  was  amended  so 
as  to  provide  that  a  minimum  of  fifty  per  cent  of  the 
cars  in  each  train  should  have  their  brakes  operated  by 
the  engineer  of  the  locomotive  drawing  the  train.  The 
amended  Act  furthermore  provided  that  "to  more  fully 
carry  into  effect  the  object  of  said  Act,  the  Inter-State 
Commerce  Commission  may  from  time  to  time,  after 
full  hearing,  increase  the  minimum  percentage  of  cars 
in  any  train  required  to  be  operated  with  power  or  train 
brakes,  which  must  have  their  brakes  used  and  operated 
as  aforesaid."  The  Commission  thinks  that  recent  ac- 
cidents involving  loss  of  life  and  property  caused  by  the 
"buckling"  of  freight  trains — the  rear  cars  crowding  for- 
ward upon  those  in  front — when  emergency  applications  of 
air-brakes  have  been  made  on  trains  partially  air-braked, 
have  demonstrated  that  such  trains  are  not  actually  under 
the  control  of  the  engineer  as  required  by  law. 
The  Commission  is  also  of  opinion  that  it  is 
now  practicable  to  increase  the  minimum  percentage  of 
cars  operated  by  air-brakes  without  serious  inconve- 
nience to  the  carriers.  Accordingly  it  contemplates  set- 
ting the  matter  for  hearing  with  a  view  to  issuing  an 
order  requiring  an  increase  in  the  minimum  percentage 
of  air-braked  cars,  if  such  an  order  shall  appear  justified 
by  the  statements  and  testimony  presented.  As  a  pre- 
liminary the  Commission  has  issued  an  order  requiring 
all  common  carriers  subject  to  the  Safety  Appliance  Act 
to  furnish  it  certain  information  concerning  the  number 
of  freight  cars  in  use,  the  number  of  such  cars  equipped 
with  air-brakes,  etc.  As  already  stated,  no  valid  ob- 
jections can  be  urged  against  such  a  course,  and  in- 
deed the  Commission  is  only  fulfilling  the  requirements 
of  the  law  in  taking  the  matter  up. 


The  Buffalo  Rochester  A  Pittsburgh  Railway  is  one  of 
the  smaller  coal-carrying  companies  which  with  each 
succeeding  annual  report  is  able  to  show  a  farther  growth 
in  traffic  and  gross  revenue.  Of  course,  business  pros- 
perity is  a  favoring  element,  but  in  addition  the  con- 
struction of  some  judiciously  planned  now  mileage  has 
also  helped  the  upward  movement.  For  the  year  ending 
June  30  L905  aggregate  gross  earnings  were  $8,161,079, 
against  $7,1 529,9IJf8  in  1903-04,  $7,297,919  in  1902-03 
and  $5,830,619  in  1900-01.  In  these  four  years  the 
increase  in  length  of  road  operated  has  been  only 
from  472  to  538  miles.  It  is  noticeable  that 
the  turther  gain  in  gross  receipts  the  last  two 
years  brought  with  it  no  addition  to  the  net 
earniugs,  these  being  reported  at  $3,102,266  for  1905 
against  $3,121,151  for  1904  and  $3,220,330  for  1903. 
In  other  words,  with  gross  revenues  increased  $8(53,160 
in  two  years,  expenses  were  added  to  in  amount  of 
almost  a  million  dollars.  About  one-half  of  this  aug- 
mentation in  expenses  has  been  due  to  the.  increased 
cost  of  conducting  transportation,  but  the  rest 
of  the  augmentation  has  followed  from  enlarged  main- 
tenance outlays.  Thus  in  1905  $1,990,604  was  ap- 
plied on  maintenance  account  against  only  $1,521,267  in 
1903.  The  property  has  always  been  operated  with 
great  efficiency,  and  this  has  been  made  possible  in 
large  degree  by  the  heavy  outlays  upon  the  road  and 
plant — in  part  representing  amounts  charged  directly  to 
expenses  and  in  part  special  appropriations  taken  from 
net  earnings.  As  evidence  of  the  high  degree  of  operat- 
ing efficiency  attained  it  may  be  noted  that  during  the 
late  year  there  was  a  further  noteworthy  addition  (no 
less  than  68  tons)  to  the  train-load,  bringing  the  average 
load  up  to  the  high  figure  of  507  tons. 

The  company  possesses  a  distinct  advantage  in  being 
able  to  make  large  outlays  upon  maintenance  account 
and  also  for  special  appropriations  without  endangering 
dividend  payments  upon  its  stock,  common  and  preferred. 
During  the  late  year,  while  net  income  fell  off  in  the 
manner  indicated,  the  requirements  for  fixed  charges  at 
the  same  time  increased,  and  yet  over  and  above  the 
fixed  charges  a  surplus  of  $1,387,271  remained;  the 
amount  paid  out  for  dividends  (6  per  cent  on 
$6,000,000  of  preferred  stock  and  6  per  cent  on 
$9,000,000  of  common  stock)  was  only  $900,000. 
Even  after  allowing  for  the  sum  charged  for  ex- 
traordinary expenditures  and  improvements  and  the 
special  appropriations,  amounting  together  to  $113,516, 
the  surplus  of  income  was  $973,755,  against  the  $900,- 
000  paid  out  in  dividends.  Furthermore,  in  this  no  ac- 
count has  been  taken  of  the  $120,000  received  in  divi- 
dends by  the  company  on  its  holdings  of  Kochester  & 
Pittsburgh  Coal  &  Iron  Co.'s  stock,  this  $120,000  hav- 
ing been  credited  directly  to  profit  and  loss  account.  In 
the  new  fiscal  year  the  company  will  have  to  meet  divi- 
dends on  the  $1,500,000  of  new  common  stock 
recently  issued,  the  proceeds  of  which  have  been 
used  to  pay  the  balance  of  the  cost  of  the  Indiana 
branch  and  for  other  capital  requirements.  A  large 
part  of  the  cost  ot  financing  the  new  mileage  built  in  re- 
cent years  has  been  provided  in  this  way  through  new 
stock  issues.  The  full  amount  of  the  $1,500,000  addi- 
tional stock  just  referred  to  was  paid  in  by  June  12  1005, 
and  the  balance  sheet  now  shows  only  the  ordinary  cur- 
rent liabilities  with  current  assets  far  in  excess  of  the 
same,  the  $500,000  of  loans  and  bills  payable  reported  a 
year  ago  having  been  paid  off. 
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There  was  no  change  in  official  rates  of  discount  hy 
any  of  the  European  hanks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
steady  at  London,  easy  at  Paris  and  fractionally  higher 
at  Berlin  and  Frankfort.  Early  in  the  week  a  report 
was  current  of  a  new  internal  loan  for  $100,000,000  to 
he  issurd  hy  Russia  on  August  17  at  96£.  This  report 
was  later  confirmed  hy  the  issue  of  an  Imperial  ukase 
authorizing  the  loan. 

The  features  of  the  statement  of  the  ISTew  York  Asso- 
ciated Banks  last  week  were  a  loss  of  $1,933,500  in 
cash,  a  decrease  of  $0,272,300  in  loans  and  a  reduction 
of  $10,407,100  in  deposits;  the  surplus  reserve  was 
increased  $683,275,  to  $12,846,800.  The  hank  state- 
ment of  this  week  should  reflect  among  other  items  the 
transfer  through  the  Suh-Treasury  of  $500,000  to  CM. 
cago  and  of  $200,000  to  Xew  Orleans  ,  and  considerable 
other  money  sent  elsewhere  West  and  South;  also  the 
transfer  hither  from  San  Francisco  of  $395,000. 


Until  Thursday  the  market  for  money  was  extremely 
easy,  with  rates  for  call  loans  averaging  about  If  per 
cent;  then  the  increased  demand,  resulting  from  the 
active  stock  speculation,  hy  commission-house  traders 
caused  a  rise  in  the  rate  to  2J  per  cent,  and  at  the  same 
time  there  was  a  firmer  tone  for  time  money  for  the  over- 
the-year  periods.  Money  on  call,  representing  hankers' 
balances,  loaned  on  the  Stock  Exchange  during  the 
week  at  2£  per  cent  and  at  1£  per  cent,  averaging  ahout 
2  per  cent;  hanks  loaned  at  2  per  cent  as  the  minimum. 
On  Monday  loans  were  at  2  per  cent  and  at  1£  per  cent, 
with  the  hulk  of  the  husiness  at  If  per  cent.  On 
Tuesday  transactions  were  at  2  per  cent  and  at  If  per 
cent,  with  the  majority  at  2  per  cent.  On  Wednesday 
loans  were  at  2  per  cent  and  at  1£  per  cent,  with 
the  hulk  of  the  business  at  If  per  cent.  On  Thursday 
transactions  were  at  2£  per  cent  and  at  2  per  cent,  with 
the  majority  at  2£  per  cent.  On  Friday  loans  were  at 
1\  per  cent  and  at  2  per  cent,  with  the  bulk  of  the  husi- 
ness at  2\  per  cent.  Time  contracts  were  freely  oflered 
early  in  the  week,  with  only  a  moderate  demand,  but 
after  Wednesday  there  was  a  good  inquiry  for  loans 
maturing  from  January  to  March,  which  caused  an  ad- 
vance in  rates.  Quotations  on  good  mixed  Stock  Ex- 
change collateral  were  2f  per  cent  for  sixty  and  3®3J 
for  ninety  days,  34@3£  for  four  and  4  per  cent  for  five  to 
seven  months.  There  was  an  increase  in  the  offerings  of 
first-class  commercial  paper  and  a  good  local  inquiry. 
Bates  were  4®44;  per  cent  for  sixty  and  ninety  day 
endorsed  bills  receivable,  4£©4£  for  prime  and  4£®5 
per  cent  for  good  four  to  six  months'  single  names;  some 
very  choice  paper  sold  at  4  per  cent. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2£  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2©2£  per  cent. 
The  open  market  rate  at  Paris  is  1£  per  cent  and 
at  Berlin  and  Frankfort  it  is  2£  per  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of  Eng- 
land gained  £281,974  bullion  during  the  week  and  held 
£36,579,303  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  imports  of 
£341,000  (of  which  £10,000  from  Germany,  £5,000 
from  France  and  £326,000  bought  in  the  open  market), 
to  exports  of  £385,000  (wholly  to  South  America)  and 
to  receipts  of  £326,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  irregular  early  in 
the  week,  though  generally  firm,  and  after  Wednesday 
the  tone  was  strong,  especially  for  short  and  for  cables. 
One  feature  was  the  renewal  of  sterling  and  franc  finance 
bills  for  another  period  of  three  months,  which  operation 
directly  affected  long  and  short  sterling,  hut  it  had  com- 
paratively  little  influence  upon  Paris  exchange.  There 
was  a  good  demand  for  cables  incident  to  the  semi-monthly 
settlement  on  the  London  stock  market,  and  after  this 
special  demand  was  satisfied  there  came  an  inquiry  to  re- 
mit balances  hence  to  London  to  take  advantage  of  the 
temporarily  higher  rates  for  money  there  ruling  com- 
pared with  those  in  our  market.  There  were  remittances 
again  this  week  of  Japanese  funds  to  the  British  capital 
encouraged  by  the  opportunity  which  was  presented  for  the 
more  advantageous  employment  of  the  money  there  than 
here;  hut  the  volume  so  remitted  was  smaller  than  last 
week.  Commercial  bills  against  cotton  were  liberally 
offered,  and  drafts  against  wheat  deliverable  in  the  near 
future,  made  their  appearance.  Some  bankers  who  do 
not  usually  handle  bills  against  exports  of  manufactures 
noticed  good  supplies  of  such  drafts  reflecting  important 
shipments,  and  it  is  expected  that  these  will  continue 
large,  contributing  to  increase  the  volume  of  exchange 
available  for  covering  maturing  finance  bills.  The  de- 
mand for  drafts  against  commodities  was  so  urgent  as  to 
absorb  the  offerings,  and  rates  therefor  were  maintained 
at  high  figures.  Gold  received  at  the  Custom  House 
during  the  week  $55,244. 

Nominal  quotations  for  sterling  exchange  are  4  85 J 
for  sixty  day  and  4  87  J  for  sight.  The  market  was  ac- 
tive and  strong  on  Saturday  of  last  week,  and,  compared 
with  rates  on  the  previous  day,  there  was  a  rise  of  10 
points  all  around — long  to  4  8480©4  8490,  short  to 
4  8670®4  8680  and  cables  to  4  87^4  8710.  On  Mon- 
day the  market  was  easier  at  a  decline  of  5  points  for 
long  to  4  8475®4  8485,  of  5  points  for  short  to  4  8665 
®4  8675  and  of  5  points  for  cables  to  4  8695@4  8705. 
On  Tuesday,  while  long  was  unchanged,  short  and  cables 
were  5  points  higher,  the  former  at  4  8670®4  8675  and 
the  latter  at  4  87®4  8710.  On  Wednesday  there  was 
an  irregular  movement,  with  long  10  points  higher  at 
4  8485®4  8495   and  short  5  points  lower  at  4  8665® 

4  8675;  cables  were  unchanged.     On  Thursday  long  fell 

5  points  to  4  8480®4  8490,  short  rose  10  points  to 
4  8675^4  8680  and  cables  5  points  to  4  8705® 4  8710. 
The  market  was  heavy  on  Friday  and  5  points  lower  for 
long  and  for  cables  and  10  points  off  for  sight. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


FBI.. 
Aug.  18. 


Brown 
Brothers  &  Co. 

Baring, 

Magoun  &  Co. 
Bank  British 

No.  America.. 
Bank  of 

Montreal  

Canadian  Bank 

of  Commerce. 
Heidelbach.Ick- 

elbeimer&Co 

hazard 
Kreres 

Merchants'  Bk. 
of  Canada.  .. 


5  60  days 
(Sight.. 
5  60  days 
\  Sight.. 
( 60  days 
(Sight.. 
5  60  days 
{  Sight.. 

5  60  days 
{  Sight.. 

5  60  days 
{Sight.. 


5  60  days 
{Sight.. 
( 60  days 

{Sight.. 


FBI.. 

tug.   11. 

MON\. 
Aug.  14. 

TUBS.. 
Aug.  15. 

Wed., 
AW).  16. 

Thcr.. 

Aug.  17. 

4  S3* 
4  87* 

85* 
87* 

85* 

87* 

85* 

87* 

85* 
87* 

4e5* 

4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

86* 
67* 

4  85* 

4  87* 

!5* 
87* 

85* 
87* 

85* 

87* 

85* 
87* 

4  85* 
4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 

87* 

4  85* 
4  87* 

85* 
87H, 

85* 
87* 

85* 
87* 

85* 
87* 

4  85* 
4  87* 

§2* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 

4  85* 
4  87*" 

85* 
87* 

85* 
87* 

85* 
37* 

85* 
87* 

4  85* 

4  87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 

85* 
87* 


85* 
87* 

85* 
87)? 

38 

85* 
87* 


The  market  closed  on  Friday  at  4  8475®4  8485  for 
long,  4  8665@4  8675  for  short  and  4  87®4  8710  for 
cables.  Commercial  on  banks,  4  8450®4  8460,  and 
documents  for  payment,  4  83f  ®4  8490.  Cotton  for  pay- 
ment, 4  83f ®4  83£,  cotton  for  acceptance,  4  8450® 
4  8460,  and  grain  for  payment,  4  8480®4  8490. 
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The  tollowiug  gives  the  week's  movements  ol  money 
to  and  trom  the  interior  by  the  New  York  banks. 


Week  mMh  au.j.  is  1906. 

Sd  /))/ 

,v.  l .  Banks. 

Shirvtd  H 

X.  r.  Banks. 

AX  Interior 
Movant  nt 

(8,008.000 
0 17,000 

17,217,000 
1,847.000 

Lots.   88  801  000 

Lost.        : 

Total  nold  an  d  iennl  tenders ... 

14,008,000 

88,884,000 

Lost  $8,981,000 

With    the    Sub-Treasury   operations  the    result  is  as 
follows. 


Week  mdtnfl  Aug.  is  iooj. 

Banks  Interior  movement  as  above 
Sub-Treasury  operations 

Total  sold  and  idr-il  tenders  .. 


Into 
Banks. 

Out  of 

TSa  n  ks. 

$4,903,000 
83.400,000 

f8.8H4,(MK) 
85,600,000 

*23. 303.000 

34.464.0O0 

Xet  Change  in 
Bunk  Botdfngt, 

IiOM.  18,881  

Lobs.    8,200,000 

Low.  18.181  000 


The  followmg  table  indicates  the  amount  of  bullion  in 
the  principal  European  banks. 


.Bank  o' 

Aug.  17  1905. 

Aug.  18  1904. 

O"!!. 

Sttrer.           Total. 

Gold. 

S«rer. 

lotah 

Kaeland ... 

France  

Germany..* 

Russia. 

Aust.-Hun.+ 

Spain 

Italy 

Netherl'ds. 
Nat.  Bela..» 

.  »,so; 

118,03 

SO,  13 1,000 

113.008.000 

46.824.000 

14.901.000 

84,681.000 

6,512,400 

3.150  000 

L 

43,018,808 

12.04S.000 
5.889,000 
12.689.000 
22.319.000 
8.306,700 
6.192.000 
1.575.000 

88.579,S0S 
181.948.9SJ 

48,174,000 
L  18.897 .000 
59,518,000 
37,220.000 
27.827,700 
12,704.400 
4.726.000 

35.771.195 
107.878,630 

34.680,000 
03,621,000 
48,265,000 
14,763.000 
22,118.000 
5,479,000 
8,046,000 

a 

44,861.139 

12.185.000 
8,625,000 
12,643,000 
20,207,000 
8,957,700 
6,896,900 
1,523,000 

V 

35.771,193 

152.737,009 

46.865,000 

102,246,000 

60,808,000 

85,030,000 

26,075,700 

11,876,800 

4,569,000 

Tot.  week... 
Tot,  p<-ev  .. 

390.887,089 
S09.I27.836 

107.927.808 
108.313,939 

507,684,337 
507.441.176 

365,620.625 
350.539,935 

110,358.739 
109,030,428 

475,979,804 
168.570,363 

*  The  division  (between  gold  and  sUver)  given  in  our  table  of  coin  and 
bullion  in  the  Bank  o£  Germany  and  the  Bank  of  Belgium  is  made  from  the 
best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be 
accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns,  merely 
reporting  the  total  gold  and  sUver;  but  we  believe  the  division  we  make  is  a 
close  approximation. 

1  The  Austro- Hungarian  Bank  Statement  is  now  issued  in  Kronen  and 
Heoer  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency 
to  sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  baa  reaUy  no  greater  value  than  20  cento,  oar  cable  correspondent 
ta  London,  in  order  to  reduce  Kronen  to  £ ,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 


THE  LARGE  IMMIGRATION  MOVEMENT 
INTO  THE   UNITED  STATES. 

The  immigration  movement  into  the  United  States 
is  attracting  a  great  deal  of  attention,  and  well  it  may. 
For  the  year  ending  June  30  1905  the  arrivals  of  aliens 
exceeded  for  the  first  time  in  the  history  of  the  country 
a  full  million,  reaching  1,027,421.  The  number  was 
large,  too,  in  the  preceding  two  years — in  fact  the  larg- 
est known  prior  to  1901-05 — and  yet  the  totals  in  those 
years  fell  some  200,000  below  the  aggregate  for  the  late 
twelve  months,  having  been  857,016  for  1902-03  and 
812,870  for  1903-04.  The  movement  has  been  steadily 
growing  in  dimensions  and  the  arrivals  for  1904-05  were 
really  almost  as  heavy  as  those  for  the  four  years  from 
1894  to  1898  combined.  It  is  business  prosperity  here 
of  course  that  brings  these  foreigners  in  such  large 
numbers,  joined  to  the  less  favorable  industrial  and 
political  conditions  prevailing  abroad.  The  course  of 
the  immigrant  arrivals  has  always  followed  closely  the 
course  of  business  in  this  country,  falling  away  to  small 
proportions  in  times  of  industrial  depression  in  the  United 
States  and  assuming  an  ascending  tendency  again  when 
our  industries  revive.  Just  now,  as  everybody  knows, 
the  country  is  enjoying  phenomenal  prosperity  and  the 
volume  of  trade  is  on  a  scale  never  previously  attained. 

Obviously  an  addition  to  population  in  a  single  period 
of  twelve  months  of  over  a  million  people  is  an  economic 
factor  of  the  highest  importance — and  this  whether  or 
not  the  immigrants  be  considered  of  a  desirable  type. 
The  matter  is  given  all  the  more  significance  by  reason 
of  the  large  inflow  in  the  years  immediately  pre- 
ceding, as  just  pointed  out.  Adding  the  1,027, 11' 1 
arrivals    of    1905    to    the   812,870     arrivals   in    1904 


the  857,040  in  1903  and  the  648,743  in  1002, 
we  get  a  total  for  the  four  years  of  over  3  1-3 
millions — 3,346,080.  Let  the  reader  contemplate  what 
such  an  addition  to  population  in  that  way  in  this  short 
period  of  time  means.  That  the  productive  capacity  of 
the  country  has  been  enormously  increased  as  a  result  of 
the  new  supply  of  labor  furnished,  is  the  thought  that 
will  no  doubt  occur  first  to  most  persons.  But  that  is 
really  a  circumstance  of  less  consequence  than  some  of 
the  other  aspects  presented  by  the  subject.  These  immi- 
grants have  the  same  wants  as  other  persons,  and  their 
settling  here  in  such  large  numbers  involves  a  large 
increase  in  the  country's  consumptive  capacity  in  all 
directions  and  in  all  lines  of  trade  and  business.  They 
must  be  fed,  they  must  be  clothed  and  they  must  be 
housed.  It  is  in  this  view  that  the  movement  is  of 
greatest  moment.  The  immigrant  arrivals  are  of  course 
independent  of  the  growth  of  population  in  the  normal 
way,  and  the  two  combined  are  serving  to  swell  the 
army  of  consumers  in  a  remarkable  way. 

Through  the  building  of  new  plants  and  the  extension 
and  improvement  of  existing  plants,  the  productive  ca- 
pacity of  the  country  is  all  the  time  being  increased; 
but  with  population  being  so  enormously  extended  a  tre- 
mendous expansion  in  the  consumptive  demands  of  the 
country  is  at  the  same  time  being  effected.  This  ex- 
plains how  it  is  that  notwithstanding  the  prodigious  in- 
crease in  production,  the  output  of  goods  finds  a  ready 
market,  and  why  there  are  such  few  setbacks  in  busi- 
ness, and  why,  when  they  do  occur,  they  are  of  such 
short  duration.  With  over  3  1-3  million  more  persons 
to  provide  for  than  four  years  ago,  demand  is  bound  to 
remain  large.  This  is  an  element  in  affairs  upon  which 
it  is  hardly  possible  to  lay  too  much  stress.  Take 
the  matter  simply  of  housing  all  these  additional 
persons.  That  means  the  erecting  of  a  great 
many  new  buildings  for  the  accommodation  of  the 
newcomers;  that  in  turn  means  an  additional  demand  for 
land,  an  increase  in  real  estate  values,  the  opening  up  of 
many  new  sections,  both  urban  and  rural,  the  laying  out 
of  new  streets  and  roads,  the  making  provision  for  in- 
creased travel  and  transit  in  the  cities  and  between  them, 
and  growth  and  advance  in  a  hundred  other  ways  and 
directions.  Altogether  we  have  here  the  secret  of  the 
country's  phenomenal  expansion  and  development — -a 
growth  in  population  large  beyond  that  of  other  coun- 
tries, caused  by  the  flocking  to  our  hospitable  shores  of 
aliens  in  such  unexampled  numbers. 

We   are   aware  of  course  that  dissatisfaction  is  often 
expressed  over   the   character  and  source  of  this  immi- 
grant influx;    that   the   desirability   of  many  of  these 
immigrants    is    questioned.    In    character    and    nativ- 
ity there   has   certainly  been  a  very  essential    change  as 
compared  with   a  few  decades  ago.     Nevertheless  it  it 
not  well  to  draw  hasty  conclusions  from  that  fact.     The 
United   States   has   reached   that  stage  in  its  industrial 
development  where  there  is  no  longer  the  extreme  need 
there   once  was  for  a  supply  of  artisans,  mechanics  and 
laborers   with   which   to    carry  on    the    activities  of  the 
country.     Henca  large  immigrant  arrivals  are  not   now 
looked  upon  as  an  unmixed  blessing,  and  consequently  the 
arrivals  are  being  pretty  carefully   scrutinized.     And  it 
is  well  that  they  should  be.     Not  a  few  of  those  shipped 
across  the  ocean    are   barred   out  under  rigid  inspection 
laws,  and,  not  being   allowed    to   land,    never   become 
immigrants.     But   aside    from   the  personal  test  applied 
to  all  who  attempt  to  come  in,  objection  is  made  to  some 


640 


THE  CHRONICLE. 


[Vol.  lxxxi; 


of  the  immigrants  as  a  class  because  of  their  origin  and 
racial  characteristics.  It  is  here  where  hasty  inferences 
may  lead  the  student  astray. 

Of  the  1,027,421  arrivals  in  the  late  fiscal  year,  221,- 
479  came  from  Italy,  184,897  from  Eussia  and  275,693 
are  credited  to  Austria-Hungary.  These  three  are 
usually  considered  the  least  desirable  classes  of  immi- 
grants, and  they  formed,  it  will  be  seen,  082,069  of  the 
whole  number.  But  it  will  not  do  to  condemn  these 
classes  en  bloc.  Take  the  Italians,  for  example.  These 
are  peaceably  inclined  and  they  make  very  good  laborers, 
though  not  always  of  the  highest  grade.  Any  one  who  has 
had  occasion  to  employ  them  in  the  country  at  ordinary 
manual  work  knows  that  in  that  regard  they  are  often 
superior  to  other  classes  of  laborers  in  the  same  grade. 
Then  even  as  to  Eussia  no  sweeping  rule  can  be  applied. 
The  writer  has  had  occasion  to  observe  the  development 
■ — nay,  the  transformation — of  some  immigrants  who 
came  here  a  few  years  ago  from  Poland  in  Eussia.  They 
comprised  a  number  of  minors.  Long  oppression  had 
made  them  abject-looking  beings.  But  under  the  favor- 
able surroundings  and  freedom  enjoyed  in  this  country, 
their  whole  natures  seemed  to  change.  These  youths 
became  fine  specimens  of  physical  manhood,  they  showed 
a  capacity  for  hard  work,  displayed  great  aptitude,  organ- 
ized several  newspaper-delivery  routes,  then  started  small 
country  stores,  and  are  now  all  profitably  engaged  in 
business  for  themselves.  As  to  the  arrivals  from  Aus- 
tria-Hungary, it  should  be  remembered  that  these  com- 
prise not  a  few  Germans  and  also  Hungarians  of  the 
better  class. 

As  concerns  the  immigrant  arrivals  from  other  coun- 
tries— outside  of  the  three  classes  mentioned — there  is 
occasion  for  much  satisfaction.  The  German  Empire  is 
not  sending  us  very  many  immigrants  at  present,  that 
country  being,  like  the  United  States,  in  the  enjoyment 
of  great  business  prosperity,  which  always  keeps  the  popu- 
lation at  home.  Only  40,576  subjects  of  Emperor 
William  are  recorded  as  having  landed  here  during  the 
twelve  months.  On  the  other  hand,  the  United  King- 
dom is  contributing  more  immigrants  than  at  any  pre- 
vious time  for  nearly  two  decades,  and  these,  of  course, 
are  arrivals  of  the  best  type.  It  is  noteworthy,  too,  that 
a  large  proportion  of  the  immigrants  from  the  British 
Isles  are  Englishmen.  This  has  not  been  the  case  be- 
fore for  a  very  long  period  of  time.  No  less  than  64,732 
Englishmen  debarked  on  these  shores  in  the  twelve 
months,  the  largest  number  since  1889.  In  1904  the 
number  was  only  38,626;  in  1903  26,219.  In  the  six 
preceding  years  the  average  was  scarcely  11,000  Eng- 
lishmen a  year.  Ireland  sent  us  52,945  and  Scotland 
16,977,  both  the  largest  figures  in  a  long  while.  In  the 
following  we  show  the  source  of  the  immigrant  arrivals 
by  leading  countries  during  the  last  six  years. 


IMMIGRATION— TWELVE  MONTHS  ENDING  JUNE  30. 

1905.  1904.       1903.       1902.  •    1901.       1900. 

United  Kingdom 137,157  87.590     68,947     46,036     45,546     48  237 

German  Empire 40,576  48.380     40,086     28,304     21,651     18507 

Austria-Hungary 275.693  177,166  206,011  171.989  113,390  114'477 

Italy 221.479  193,296  230,622  178.372  135.996  100  135 

Russia 184.897  145,141   136,093  107.347     85,257     91  157 

Sweden 26,591  27.763     46.028    30,894     23,331     18'650 

Norway 25,064  23.808     24,461     17,484     12,248      9  575 

Other  Europe 62,841  66,799     62,259     38,642     31,818     23  962 


1899. 

45.053 

17,476 

62,491 

77.419 

60,982 

12,796 

(■  6,705 

14,425 


Total  Europe 974.298  767.933  814.507  619,068  469,237  424  700  297  347 

Asia-Japan •    10.332  14,264  19,968  •  14,270  5,269  12  635  2  844 

Other  Asia •    14.485  11,922  9.998       8,001  8.324  5  311  6*128 

All  other  countries...      28,306  18,751  12.573      7,404  5,088  5  926  5*396 


Grand  total 1,027,421  812,870  857.046  648.743  487.918  448.572  311,715 

There  is  another  aspect  in  which  the  immigrant  ar- 
rivals can  be  viewed  with  favor,  and  the  remark  applies 
as  well  to  the  countries  sending  us  the  largest  numbers 
as  those  furnishing  the  smallest  numbers.     We  refer  to 


the  fact  that  the  bulk  of  the  immigrants  consists  of  per- 
sons who  have  not  yet  reached  middle  age,  and  therefore 
must  be  presumed  to  be  capable  of  good  work  and  great 
usefulness.  The  figures  for  the  latest  year  have  not  yet 
been  compiled,  but  in  1904  only  46,565  out  of  a  total  of 
812,870  immigrants  were  persons  forty-five  years  of  age 
and  over — that  is,  less  than  six  per  cent  of  the  whole 
number  come  under  the  Osier  ban.  The  same  small 
proportion  existed  in  the  preceding  years.  In  1903  out  of 
857,046,  only  40,562  fell  within  that  category,  and  in 
1902  out  of  648,743  the  number  was  but  35,426. 

One  other  characteristic  of  the  immigration  movement 
challenges  attention — a  very  important  one,  too,  and 
yet  one  which  as  far  as  we  are  aware  has  excited 
scarcely  any  comment.  We  allude  to  the  large  prepon- 
derance of  the  males  over  the  females.  It  is  natural 
that  among  the  immigrants  the  males  should  exceed 
the  females,  since  home  ties  bind  the  latter  more 
firmly  than  the  former,  and  since  also  the  males 
are  better  fitte  d  to  fight  the  battle  of  life  in  a  foreign 
country.  For  these  reasons  an  excess  of  males  over 
females  has  always  been  a  feature  of  the  returns.  But 
never  before  has  the  sterner  sex  so  largely  outnumbered 
the  weaker  sex  as  during  the  last  few  years.  In  1904-05 
725,819  male  immigrants  came  here  and  only  301,602 
females;  in  1903-4  549,100  were  males  and  only  263,770 
females;  in  1903  the  proposition  was  613,146  males 
against  243,900  females;  in  1902  466,369  males,  182,- 
374  females ;  in  1901  331,055  males,  156,863  females. 
In  view  of  the  interest  which  the  matter  possesses,  we 
present  herewith  a  table  showing  the  numbers  of  the 
different  sexes  for  each  of  the  last  twelve  years,  and  also 
furnish  a  classification  of  the  aliens  by  age. 

SEX  AND  AGE  OF  IMMIGRANT  ARRIVALS. 


Sex  0/  Aliens. 

Age  o1  Aliens. 

Year  ending 
June  30. 

Male. 

Female. 

Total. 

Under  14. 

14  to  45. 

45  and 
over. 

1894 

169,274 

149,016 
212,466 
135,107 
135,775 
195,277 
304.148 
331,055 
466,369 
013.146 
549.100 
725.819 

116,357 
109,520 
130,801 
95,725 
93,524 
116,438 
144,424 
156,863 
182.374 
243,900 
263.770 
301,602 

285,631 
258,536 
343,267 
230,832 
229.299 
311.715 
448.572 
487,918 
648.743 
857.046 
812,870 
1,027^.421 

57,569 

45,087 
52,741 
38,627 
38,267 
43,983 
54,624 
62,562 
74,063 
102,431 
109.150 

196,322 

185,005 
254,519 
165.181 
164,905 
248,187 
370,382 
396,516 
539,254 
714,053 
657,155 

31.740 

1895 

28,444 

1896 

36  007 

1897 

27,024 

1898 

26.127 

1899 

19.545 

1900 

23,566 

1901 

28.840 

1902 

35,426 

1903 

40,562 

1904 

46,565 

1905 

The  males  being  the  breadwinners  as  a  rule,  it  is  a 
satisfactory  feature  from  an  economic  standpoint  to  have 
them  outnumber  the  females.  But  should  the  present 
rate  of  preponderance  of  the  one  sex  over  the  other  be 
long  continued,  the  sociological  results  may  in  time  be- 
come quite  important.  Aggregating  the  arrivals  for  the 
last  five  years,  it  is  found  that  the  males  have  numbered 
2,685,489,  while  the  females  have  been  only  1,148,509. 
This  is  an  excess  of  the  masculine  element  for  the  five 
years  of  over  a  million  and  a  half.  But  at  the  Census 
of  1900  the  males  already  outnumbered  the  females. 
The  total  population  was  then  reported  76,303,387,  of 
which  39,059,242  were  males  and  37,244,145  females. 
Add  to  the  excess  of  1,815,097  here  shown  the  excess 
for  the  five  years  since  then  of  1,536,990  on  the  immi- 
grant arrivals,  and  we  have  a  shortage  of  members  of 
the  gentler  sex  of  3  1-3  millions.  This  should  be  a  wel- 
come condition  to  the  latter  and  tend  to  diminish  the 
proportion  of  those  obliged  to  seek  their  own  means  of 
livelihood.  In  the  latter  sense  (providing  always  that  the 
disproportion  is  continued),  the  circumstance  may  in  time 
develop  economic  as  well  as  sociological  significance  by 
reducing  competition  between  the  sexes  in  trade  and 
business. 
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THE    CENSUS    AND    TEE    VALUE     OF 
RAILROAD    PROPERTY. 

At  last  the  philosopher's  stone  has  been  found — at 
least  as  far  as  getting  at  the  value  of  railroad  property 
In  this  country  is  concerned.  The  alchemist  has  been  the 
Census  Bureau  at  Washington,  which  has  this  week 
furnished  an  u  advance  outline "  of  a  bulletin  to  be 
issued  by  it,  "  presenting  the  results  of  an  extended  in- 
quiry in  regard  to  the  commercial  value  of  railway  op- 
erating property  in  the  United  States."  A  little  prob- 
ing will  convince  any  one,  we  are  sure,  that  it  has 
about  as  much  value  as  the  work  of  the  alchemists  of 
old,  though  the  stamp  of  the  Government  will  probably 
carry  it  much  further. 

The  first  thing  that  attracts  attention  in  this  "advance 
outline"  is  the  observation  that  the  irjquiry  "was  con- 
ducted by  the  Bureau  of  the  Census,  with  the  co-opera- 
tion of  the  Inter-State  Commerce  Commission  under 
the  supervision  of  Prof.  Henry  C.  Adams,  Statistician 
to  the  Commission,"  and,  furthermore,  that  the  first  part 
of  the  bulletin,  discussing  the  main  results  of  the  inves- 
tigation, was  written  by  Prof.  Adams  himself.  That 
the  work  should  have  been  entrusted  to  the  persons 
named  is,  to  say  the  least,  unfortunate.  Our  readers 
need  not  be  told  that  the  Inter-State  Commerce  Com- 
mission has  never  displayed  an  especially  friendly  lean- 
ing towards  the  railroads,  while  the  Statistician  of  the 
Commission  has  from  the  first  made  no  attempt  to  conceal 
his  bias  against  the  same.  Yet  Census  results  should 
be  impartial;  and  the  fact  that  the  compilation  of  the  re- 
turns has  been  under  the  direction  of  persons  whose  bent 
of  mind  unfitted  them  for  the  work,  even  though  they 
might  be  entirely  honest  in  their  intentions,  would  alone 
serve  to  throw  doubt  around  the  figures,  even  if  other 
circumstances  did  not  make  it  plain  that  the  difficulties 
inherent  in  the  undertaking  rendered  reliable  results 
altogether  out  of  the  question. 

All  things  come  to  him  who  waits.  The  experience 
of  the  Statistician  of  the  Inter-State  Commerce  Commis- 
sion furnishes  new  proof  of  the  truth  of  the  statement.  In 
the  very  first  report  ever  made  by  him  as  Statistician,  in 
January  1S89  (over  sixteen  and  a  half  years  ago),  he 
argued  in  favor  of  just  such  an  "  investigation."  We 
took  the  liberty  of  quoting  his  words  on  that  occasion 
and  they  are  worth  repeating,  now  that  his  ideas  have 
found  concrete  expression  in  the  figures  of  a  Census 
report.  Here  is  the  statement  made  by  him  on  this 
early  occasion. 

•■It  was  manifestly  the  desire  of  Congress  to  assure  it  a 
trustworthy  estimate  of  the  relation  existing  between  the 
present  worth  oi  railroad  property  and  its  cost  to  those 
who  are  proprietors  of  it.  *  *  *  This  office,  there- 
fore, is  placed  under  the  legal  obligation  of  making 
inquiry  into  the  "cost  and  value"  of  railway  property. 
*  *  *  As  preliminary  to  such  an  investigation,  the 
corporate  history  of  railways  in  the  United  States  must 
be  written.  The  steps  by  which  great  corporations  have 
arisen  to  their  present  power  must  he  made  clear.  The 
process  of  consolidation  and  the  contracts  entered  into  to 
consummate  consolidation  must  be  laid  bare.  Ever} 
charter  for  the  construction  of  new  lines,  every  law  on 
the  authority  of  which  action  has  been  taken,  every  court 

ee  respecting  insolvent  roads,  must  be  made 
trihute   all    pertinent    information.       Indeed,  the    b 
locked  in  the  minds  of   railway  presidents  or  corpora 
attorneys  ought  to  be  brought  to  light.  *    *    *     Wl  • 
or  not  this  office  shall  enter  upon  the   investigation  out- 
lined, is  for  the  Commission  to  determine." 

This  is  what  the  Statistician  wanted  to  undertake  six- 
teen years  ago,  but  which   the  Commission,  as  it  would 


appear,  did  not  see  its  way  clear  to  allow  him  to  do  in 
the  interval  that  has  elapsed  since  then.  His  oppor- 
;  unity  came,  however,  when  the  Census  Office  assigned 
to  him  the  task  which  he  so  strongly  coveted.  The 
Statistician  has  acted  as  "expert"  for  State  authorities 
iu  the  past  in  estimating  railroad  values  and  shown 
that  he  was  the  possessor  of  many  curious  notions 
on  the  subject.  The  Census  work  furnished  him 
opportunity  for  exploiting  these  notions.  Several 
of  the  experts  who  have  been  engaged  with 
him  in  the  present  Census  effort  have  been  asso- 
ciated with  him  in  previous  work  of  this  kind  for 
the  States,  and  he  could  feel  sure  that  their  views  and 
ideas  would  be  in  harmony  with  his  own.  Some  of  the 
others  are  his  confreres  at  the  University  of  Michigan. 
Are  we  not  justified,  therefore,  in  saying  that  the  char- 
acter of  the  results  to  be  reached  was  fixed  beforehand. 

We  are  told  by  this  Census  summary  that  the  com- 
mercial value  of  railway-operating  property  in  the  United 
States,  computed  for  the  year  1904,  is  $11,244,852,000. 
We  do  not  pretend  to  say  that  this  is  far  from  the  mark 
or  close  to  the  mark.  We  simply  claim  that  in  the  main 
it  represents  merely  guesswork.  It  is  not  based  on  a 
physical  examination  of  railroad  property  conducted 
county  by  county  and  State  by  State  and  carried  on 
under  the  direction  and  supervision  of  engineers  and 
others  having  an  intimate  acquaintance  with  the  value  of 
such  property;  though  even  if  it  were  that  would  not  be 
conclusive  as  to  its  trustworthiness.  The  result  is  a 
theoretic  one — nothing  else.  During  the  progress  of  the 
inquiry  we  had  the  pleasure  of  a  visit  from  two  of  the 
special  agents  or  experts,  who  asked  our  opinion  as  to 
the  best  method  or  methods  to  pursue  in  carrying  out 
the  undertaking.  In  conference  with  one  of  these  agents 
we  expressed  ourselves  frankly  and  freely,  stating  that 
there  was  no  best  method  or  indeed  any  method  that 
could  be  depended  upon  to  yield  reliable  results.  We 
pointed  out  that  in  the  absence  of  a  physical  examina- 
tion the  task  was  an  impossible  one  and  that  it  were  bet- 
ter to  abandon  it — that  any  figures  that  might  be  reached 
would  be  given  an  importance  in  the  eyes  of  the  public 
that  they  could  not  be  claimed  to  possess,  and  would  be 
sure  to  prove  mischievous  in  the  end.  We  are  still  of 
this  opinion,  and  the  present  "  advance  outline,"  with 
the  remarks  contained  therein,  confirms  us  in  our  posi- 
tion. 

It  may  be  asked  what  is  meant  by  the  "commercial" 
value  of  railway  property.  By  commercial  value  we 
are  told  is  meant  the  estimate  placed  upon  the  worth  of 
the  property  regarded  as  a  business  proposition,  i.  e.,  the 
market  value.  In  further  elucidation  it  is  stated  that 
the  two  chief  factors  determining  the  market  value  are 
the  "expectation  of  income  arising  from  the  use  of  the 
property  and  the  strategic  significance  of  the  property." 
We  need  not  discuss  whether  this  is  a  sound  proposition 
or  not.  The  fact  of  importance  is  that  it  is  theory, 
pure  and  simple.  How  has  this  theory  been  applied? 
The  next  sentence  furnishes  the  answer.  The  influence 
of  the  factors  mentioned,  it  is  pointed  out,  "is  indie 
by  stock  market  quotations,  and  on  a  basis  of  a  stud 
these  quotations  the  rates  of  capitalization  applied  to  tlio 
let  earnings    of   individual    railways  or  railway 

'■!<•  determined."     So  in  the  last  analysis  the  th  ag  re- 
solves itself  into  a  matter  of   "stock  market  quotations." 
A  peculiarity  oi  the  method  oi   computing  net  ei 
should   also   be   pointed   out.     faxes  and  operating 
penses  were  deducted  in    calculating   these  oel  earni 
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"but  not  expenditures  for  improvements."  Here  again  we 
see  the  hand  of  the  Inter-State  Commerce  Commission, 
for  the  members  of  that  body  have  repeatedly  claimed  that 
the  roads  should  not  be  allowed  to  pay  for  improvements 
out  of  earnings — that  when  earnings  are  sufficiently  large 
to  admit  of  expenditures  of  that  kind,  rates  ought  to  be 
reduced,  a  policy  which  if  applied  in  practice  would 
sooner  or  later  result  in  reducing  many  of  the  roads  to 
bankruptcy  again. 

We  should  treat  this  matter  of  guessing  at  the  value 
of  railroad  property  less  seriously  if  the  attempt  were 
merely  to  give  the  value  for  the  country  as  a  whole.  But 
the  Census  does  not  rest  there.  It  undertakes  to  appor- 
tion this  total  among  the  different  States  through  the 
application  and  exploiting  of  some  more  theoretic  propo- 
sitions. That  is  where  these  crude  compilations  will 
do  special  lnitchief,  Nearly  all  the  larger  railroad 
systems  have  mileage  in  more  than  one  State.  How 
can  any  one  tell  the  value  of  the  mileage  located  in  each 
of  these  States  except  by  a  physical  examination;  and 
there  being  no  physical  examination,  how  is 
allowance  to  be  made  for  the  fact  that  in 
one  State  there  is  valuable  terminal  property, 
in  another  State  perhaps  none;  in  one,  costly 
bridges,  in  another  no  bridges  at  all;  in  one,  an  expen- 
sive right  of  way,  in  another  a  cheap  one;  and  numerous 
other  variations  and  differences'?  In  a  paper  on  the 
subject  read  before  the  sixteenth  annual  convention  of 
the  National  Association  of  Railway  Commissioners, 
Prof.  B.  H.  Meyer,  one  of  the  expert  special  agents  in 
this  Census  work,  pointed  out  that  upon  one  point  abso- 
lute unanimity  of  opinion  has  existed,  namely  on  the  in- 
correctness and  untenability  of  the  track-mileage-basis  for 
the  assignment  of  values  to.  States.  He  also  showed  that 
getting  at  the  inventory  valuation  of  200,000  miles  of 
railway  was  not  a  feasible  undertaking,  by  reason  of  the 
cost  in  time  and  money  involved,  and  even  if  it  were  feas- 
ible, that  method  would  not  be  entirely  free  from  objections. 
He  indicated  a  preference  for  the  ton-mileage  or  the  gross- 
revenue  basis  for  the  apportionment  of  values.  But 
either  method  is  a  wholly  arbitrary  one,  and  the  division 
would  usually  have  to  be  made  on  some  fanciful  or 
theoretic  basis  having  possibly  some  support  in  the  facts, 
but  how  much  in  any  given  case  it  would  be  impossible 
to  tell.  Moreover,  neither  traffic  or  revenue  statistics 
are  to  be  had  in  the  case  of  some  roads.  In  these  in- 
stances other  comparisons  were  adopted  "  with  a  view  of 
formulating  a  plan  which  can  be  applied  to  isolated 
railways  tor  which  other  classes  of  facts  are  not  avail- 
able." One  of  the  most  interesting  of  these  compari- 
sons, Professor  Meyer  stated,  would  be  aa  percentage 
table  showing  the  density  of  the  population  along  the 
line  of  the  railway."  Thus  from  beginning  to  end, 
there  is  nothing  but  assumption  and  theorizing — nothing 
real,  definite,  tangible  or  substantial. 

And  yet  the  Census  bulletin  does  not  hesitate  to  pre- 
sent results  for  all  the  States  worked  out  apparently 
"^ith  great  precision  and  nicety.  It  goes  further  than 
this.  It  furnishes  comparisons  for  each  of  the  States  of 
the  u  commercial  value  "  thus  obtained  of  the  railways 
in  such  States,  with  the  latest  reported  assessed  values  in 
the  same  States,  and  shows  that  the  ratio  of  assessed 
values  to  these  theoretic  commercial  values  varies  from 
\7£  per  cent  to  114*4  per  cent.  What  a  pretext  these 
figures — constructed  on  such  a  wholly  hypothetical 
basis — will  furnish  lor  advancing  valuations  in  the  States 
having   low  ratios,  and  thus  imposing  new  tax  burdens 


on  these  rail  carriers.  We  may  be  sure  that  the  States 
having  high  ratios  will  not  be  induced  to  lower  their  as- 
sessed values,  while  tiiose  having  the  low  values  will  be- 
come the  prey  of  political  agitators,  who  will  seek  to 
make  political  capital  in  attempts  to  raise  them.  This 
illustrates  the  harm  that  conjectural  woik  of  this  kind  is 
always  certain  to  do. 

We  do  not  overlook  the  fact  that  the  Census  bulletin 
says  the  values  submitted  were  determined  not  with  a 
view  to  discovering  a  proper  purchase  price  for  the  rail- 
ways of  the  United  States  nor  as  a  basis  for  taxing  railway 
properties,  but  as  one  step  in  ascertaining  for  the  Census 
Bureau  the  total  wealth  of  the  United  States.  But  u 
the  very  next  paragraph  it  is  ingeniously  argued  that 
whether  or  not  the  value  given  ($11,-214,852,000)  repre- 
sents the  value  upon  which  the  railways  of  the  United 
States  might  properly  be  taxed  depends  upon  whether 
the  State  undertakes  to  tax  the  roads  at  their  full  com- 
mercial value,  including  the  values  of  both  tangible  and 
intangible  property,  or  whether  it  seeks  to  confine  its 
taxation  to  the  value  of  the  tangible  property  alone.  In 
the  former  case  it  is  urged  the  values  submitted  are  to  be 
regarded  as  substantially  correct.  In  the  latter  case 
they  would  be  too  high.  This  is  a  hint  for  the  States  to 
take  cognizance  of  the  intangible  property  of  the  rail- 
roads, if  they  have  not  already  done  so.  It  is  obvious, 
too,  that  while  these  Census  figures  may  not  have  been 
prepared  as  a  basis  for  taxation,  yet  thev  would  be 
readily  available  for  the  purpose  and  the  Census  agents 
themselves,  if  they  should  be  called  in  as  experts  to  ex- 
press an  opinion  by  any  of  the  State  authorities  (and 
some  of  them  have  acted  in  that  capacity  in  the  past,  in- 
cluding Prof.  Adams  himself,)  could  hardly  be  expected 
to  reject  the  results  of  their  own  labor. 

As  if  to  give  additional  weight  to  the  figures,  the  state- 
ment is  made  that  ••the  results  of  the  investigation  re- 
ported in  this  bulletin  have  been  carefully  tested."  Pre- 
sumably the  figures  in  the  first  report  made  by  the  Statis- 
tician of  the  Inter-State  Commerce  Commission  in 
January  1889,  and  from  which  we  have  quoted  above, 
were  also  carefully  tested.  Yet  Illinois  was  credited  in 
that  report  with  having  16,171  miles  of  road,  whereas  it 
then  had  only  about  9,600;  Iowa  was  credited  with  only 
3,496  miles  when  it  had  over  8,300  miles ;  Michigan 
with  5,100,  when  it  had  6,500,  &c,  &c.  The  figures 
were  subsequently  corrected  after  their  palpably  errone- 
ous character  had  been  disclosed.  In  the  case  of  the 
present  Census  compilations,  the  figures  might  be 
equally  wide  of  the  mark;  but  as  the  fact  could  not  be 
proved  they  would  have  to  stand  unaltered — working  in- 
justice and  mischief  for  a  long  time  to  come. 


RAILWAY      PROVIDENT    INSTITUTION'S* 

Sixteen  of  the  railroads  of  the  United  States  now  pay 
pensions  to  superannuated  employees,  appropriating 
$1,350,000  yearly;  21  roads  have  relief  or  insurance  de- 
partments which  benefit  206,000  members  (65  per  cent 
of  all  the  employees  of  these  roads);  aud  these  and 
numerous  other  companies  appropriate,  in  the  aggregate, 
many  hundreds  of  thousands  of  dollars  annually  in  other 
ways  for  the  promotion  of  the  welfare  of  their  employees 
outside  of  their  regular  work  and  compensation. 

aRaihvay    Provident  Institutions    in   English-Speaking    Countries. 

Reports  made  for  the  International  Railway  Congress,  Washington, 
i  D.  C,  May  1905,  by  M.  Riebenack,  Comptroller  of  the  Pennsylvania 
i  Railroad-  pp.  357;  alsc  addenda  and  indexes.     Issued   by   the  author, 

Philadelphia,  Pa 
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These  activities  constitute  a  marked  ami  interesting 
feature  ot  the  industrial  progress  of  the  time,  ami  Mr. 
Max  Kiebenaok,  a  veterau  officer  ot  the  Pennsylvania 
Railroad  (now  Comptroller  of  the  company  and  for  many 
years  an  officer  in  the  Comptroller's  department)  has  done 
the  public  a  graceful  service  in  putting  together  in  book 
form  the  results  of  the  studies  in  this  held  which  he 
made  last  year  lor  the  International  Railway  Congress. 
Statistics  aie  given  also  lor  English,  Australian  and 
Indian  railroads  and  those  ot  other  British  possesions. 
Mr,  Riebenack's  own  road,  the  Pennsylvania,  has  been  a 
leader  in  giving  benefits  of  this  kind  to  its  employees 
(though  less  elaborate  schemes  were  begun  many  years 
eailier  by  the  Baltimore  Ss  Ohio),  so  that  he  is  well 
qualified  to  write  a  discriminating  account. 

Some  ot  the  railroads  which  pay  pensions  have  only 
recently  establishsd  the  department  and  have  hardly 
begun  systematic  work.  Of  the  more  important  lines? 
there  are  nine.  These,  in  the  order  of  the  dates  on 
which  pensions  were  established  are:  The  Grand  Trunk 
of  Canada,  the  Baltimore  &  Ohio,  the  Pennsylvania, 
the  Chicago  &  Xorth  Western,  the  Pennsylvania  lines 
west  ot  Pittsburgh,  the  Illinois  Central,  the  Delaware 
Lackawanna  &  Western,  the  Philadelphia  &  Eeading 
and  the  Buffalo  Rochester  &  Pittsburgh.  The  Metro- 
politan Street  Eailway  of  Kew  York  City  also  pays 
pensions.  Although,  as  before  stated,  the  Baltimore  & 
Ohio  pension  department  was  established  earlier,  and 
that  of  the  Giand  Trunk  still  earlier  (187-1),  both  of 
these  were  quite  limited  in  scope,  so  that  the  Pennsylva- 
nia's pension  depaitment  is  properly  made  prominent, 
not  only  on  account  of  the  large  number  of  men  em- 
ployed by  the  company,  but  also  by  the  complete  and 
thorough  nature  ot  the  preparations  by  the  directors. 

A  study  of  this  department  reveals  an  admirable 
organization,  in  which  the  directors  of  the  company  not 
only  show  themselves  to  be  sagacious  business  men,  but  at 
the  same  time  manifest  a  very  proper  degree  of  human 
sympathy.  The  relief  departments  fill  a  larger  place  in 
the  affairs  of  the  company  and  of  the  employees,  but  the 
pensions  constitute  a  more  novel  feature.  The  directors 
at  first  (1900)  made  a  pension  appropriation  of  $300,- 
000  and  announced  that  if,  under  the  rules,  this  sum  did 
not  prove  sufficient  to  pension  all  of  the  men  reaching 
the  specified  ages  at  the  prescribed  rate  of  payment  the 
rate  would  be  reduced;  but  no  reduction  has  ever  yet 
been  made  and  it  does  not  seem  likely  that  any  will  be 
made.  On  the  Pennsylvania  lines  east  and  west  of 
Pittsburgh  there  are  172,000  employees  and  the  num- 
per  of  pensioners  at  the  last  report  (December  31  1903) 
was  2,134.  All  employees  and  officers  are  retired 
from  service  at  the  age  of  seventy,  but  if  incapaci- 
tated, and  on  approval  of  the  proper  officers,  an  officer 
or  employee  may  retire  on  pension  between  the  ages  of 
sixty-five  and  seventy  if  he  has  served  thirty  years.  The 
pension  is  one  per  cent  of  his  salary  for  each  year  of 
service.  The  "'salary"  basis  is  the  average  of  what  he 
has  earned  lor  the  ten  years  next  preceding  retirement. 
For  example,  an  employee  who  has  been  in  the  service 
forty  years  and  whose  average  annual  salary  for  the  last 
ten  years  has  been  $1,000  will  receive  a  pension  of  $100 
yearly.  It  is  paid  monthly.  No  less  thari  614  pension- 
ers had  died  up  to  the  end  of  1903,  the  department  hav- 
ing been  established  east  of  Pittsburgh  at  the  beginning 
of  1900  and  west  of  Pittsburgh  one  year  later. 

I  he  company  now  take3  on  no  new  employees  over 
thirty-five  years  old,  so  that  after  a  few  years  all  pension 


beneficiaries  will  have  been  in  the  company's  service  at 
least  thirty  years  previous  to  their  retirement.  Elaborate 
regulations  are  made  for  the  retention  of  pension  privi- 
leges by  employees  who  temporarily  leave;  the  service. 
Pensioners  are  not  forbidden  to  secure  outside  employ- 
ment.  The  appropriations  for  the  last  year  reported 
were,  on  the  lines  east  of  Pittsburgh,  $390,000;  on  the 
lines  west,  $150,000.  The  total  payments  on  the  eastern 
lines  for  four  years  amounted  to  $1,334,088,  and  for 
three  wars  on  the  western  lines  $330,228. 

Relief  departments  differ  from  pension  departments  in 
that  the  financial  burden  is  borne  mainly  by  the  em- 
ployees themselves;  and  relief  departments  are  found  on 
a  number  of  other  roads  besides  the  pension-paying  com- 
panies above  mentioned;  notably,  the  Chicago  Burlington 
&  Quincy,  the  Atlantic  Coast  Line  and  the  Lehigh  Valley. 
The  last-named  pays  half  of  the  benefits  out  Of  the  com-' 
pany's  treasury.  Membership  in  these  associations  is 
purely  voluntary.  The  assertion  has  been  made  that, 
while  nominally  voluntary,  membership  is  practically 
compulsory;  but  Mr.  Riebenack  declares  that  this  is  an 
unfounded  charge,  based  probably  on  the  fact  that  the 
railroad  companies  will  not  employ  men  who  do  not 
come  up  to  their  standards  of  physical,  mental  and  j 
moral  fitness.  When  the  relief  departments  were  estab- 
lished, employees  then  in  good  standing  weie  ad- 
mitted without  a  medical  examination;  but  the 
present  time  a  rigid  standard  is  enforced.  The 
Pennsylvania  Railroad  relief  department  was  es- 
tablished in  1886,  and  up  to  the  end  of  1903  the  dis- 
bursements had  amounted  to  over  thirteen  and  one-half 
millions  of  dollars.  On  the  lines  west  of  Pittsburgh, 
where  the  department  was  established  later,  the  dis- 
bursements have  amounted  to  over  five  millions.  The 
average  disbursements  yearly  on  the  eastern  lines  now 
amount  to  $750,990  and  for  the  lines  west  to  $381,260. 
The  number  of  members  in  the  departments  both  east 
and  west  of  Pittsburgh  is  104,151,  of  which  shop  men 
constitute  from  25  to  30  per  cent,  brakemen  12  to  15  per 
cent  and  officers,  agents,  clerks,  etc.,  17  to  21  per  cent. 
Members  are  classed  according  to  their  salaries,  without 
regard  to  occupation ;  and  they  pay,  monthly,  first-class- 
75  cents ;  second-class,  $1  50 ;  third-class,  $2  25,  and  so 
on — the  highest  class,  $3  75,  being  the  sum  paid  by  em- 
ployees earning  $95  or  more  a  month.  Under  suitable 
restrictions  a  member  may  join  a  class  higher  than  that 
to  which  his  earnings  entitle  him. 

The  accident  benefits  per  day  for  the  first  52  weeks 
are  for  the  fourth  class  (paying  dues  of  $3)  $2 ;  after  52 
weeks,  $1.  The  sickness  benefits  for  the  same  class  are 
$1  60  and  80  cents  ;  death  benefit,  $1,000.  Employees 
may,  by  paying  additional  dues,  take  an  additional 
death  benefit ;  that  is  to  say,  may  double  their  life  in- 
surance. Up  to  the  time  the  pension  department  was 
established  the  railroad  company  had  paid  out  of  its  own 
treasury  large  sums  in  relief  to  employees  remaining  dis- 
abled more  than  52  weeks.  These  payments  aggre- 
gated $363,919.  Since  the  establishment  of  pension* 
the  relief  fund  itself  pays  benefits,  at  half  rates,  after 
the  expiration  of  52  weeks,  and  until  recovery,  or  until 
the  person  becomes  eligible  to  a  pension.  The  annual 
mortality  is  from  12  to  13  per  1,000  members.  The 
office  and  other  running  expenses  of  the  relief  depart- 
ment are  borne  entirely  by  the  railroad  company,  and 
the  company  also  guarantees  the  insurance.  It  there  is 
a  deficit  the  company  makes  it  good;  if  there  is  a  surplus 
it  is   set   aside  every  three   years  toward    the   establish- 
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roent  of  a  superannuation  fund.  This  participation  by 
the  company  in  the  burdens  of  tho  department  is  no  in- 
considerable aid  to  the  employees,  the  payments  by  the 
Pennsylvania  for  operating  expenses  of  the  relief  fund 
during  18  years  having  been  $1,815,642,  or  approxi- 
mately $100,000  a  year.  On  .the  lines  west  of  Pitts- 
burgh a  corresponding  amount  is  expended. 

In  the  matter  of  pensions,  the  companies  other  than 
the  Pennsylvania  have  adopted  various  details  of  their 
own  ;  but  for  the  relief  departments  the  other  companies, 
notably  the  two  principal  ones — the  Burlington  and  the 
Beading — have  followed  the  Pennsylvania  plan  quite 
closely.  What  has  been  said  here  mny,  therefore,  be 
taken  as  giving  a  fairly  accurate  impression  of  what  is 
lo  be  found  on  any  of  the  roads.  By  payment  of  ex- 
penses and  assuming  risks  of  deficits,  the  companies 
assure  their  employees  that  all  the  benefits  are  main- 
tained at  cost,  without  extravagance.  The  assessment 
of  dues  upon  clerks  and  other  indoor  workers  at  the  same 
rates  as  upon  brakemen  and  bridge-builders  would  seem 
to  be  inequitable,  on  account  of  the  hazards  of  the  out- 
door employments;  but  except  in  this  regard  the  costs  of 
the  insurance  are  so  well  distributed  that,  considering 
the  relief  afforded  by  the  company's  liberal  payments,  no 
member  has  any  ground  for  complaint  of  excessive  cost. 
In  consideration  of  these  payments  the  directors  of  the 
company  appoint  half  the  members  of  the  board  of  man- 
agement, the  General  Manager  of  the  road  having,  in 
case  of  a  tie,  the  casting  vote. 

Mr.  Biebenack  follows  this  part  of  his  report  with 
quite  full  notes  concerning  relief  associations  main- 
tained wholly  by  the  employees  themselves  (of  which 
there  are  several  small  ones  on  the  Pennsylvania  itself), 
and  concerning  support  given  by  railroad  companies  to 
libraries  and  Young  Men's  Christian  Associations.  Of 
these  latter  there  are  198  maintained  for  railroad  men, 
and  42  railroads  contribute  over  $500,000  to  them 
yearly.  The  Pennsylvania  alone  contributed  $53,351 
in  one  year  (east  of  Pittsburgh).  Most  railroad  officers 
are  on  record  as  heartily  approving  this  institution, 
which  affords  important  spiritual,  moral,  mental  and 
physical  benefits  to  railroad  employees,  especially  to 
trainmen,  who,  but  for  its  advantages,  would,  by  the 
circumstances  of  their  work,  be  deprived  of  social  priv- 
ileges which  are  really  essential  to  good  citizenship. 

Another  very  modest  but  highly  useful  enterprise 
conducted  by  the  Pennsylvania,  and  by  a  good  number 
of  other  roads,  is  instruction  in  "First  Aid  to  the 
Injured."  Where  men  have  been  injured  in  railroad 
accidents  at  a  distance  from  towns,  lives  have  often 
been  sacrificed  for  lack  of  a  little  rudimentary  surgical 
knowledge  on  the  part  of  the  men  in  charge  of  the  train 
or  of  the  work ;  and  there  is  ample  evidence  that  already 
many  lives  have  been  saved  by  giving  suitable  instruc- 
tion to  trainmen  and  others.  On  many  roads  little  boxes 
of  surgical  appliances  are  now  carried  on  the  trains. 

Mr.  Biebenack  also  tells  of  the  railroad  hospitals, 
which,  in  the  West,  have  for  years  been  a  great  boon. 
The  Missouri  Pacific  and  the  Southern  Pacific  have 
been  leaders  in  this  work.  Employees  are  assessed, 
usually  50  cents  a  month,  to  support  the  hospitals.  In 
the  East  public  hospitals  are  sufficiently  numerous  to 
preclude  the  necessity  of  special  railroad  hospitals. 
Still  another  branch  of  "provident"  activity  is  that 
which  embraces  the  schemes  of  the  Illinois  Central  and 
the  Great  Northern  to  sell  to  employees  shares  of  the 
stocks  of  the  companies.     Tnese   are   already  known  to 


the  reader.  Finally,  there  is  one  road,  the  Bessemer  & 
Lake  Erie,  on  which  the  employees  receive  regular 
sickness,  accident  and  death  benefits  without  cost  either 
to  employees  or  company,  by  the  munificence  of  Andrew 
Carnegie,  the  Bessemer  &  Lake  Erie  being  one  of  the 
corporations  affiliated  with  the  Carnegie  steel  properties. 

The  payment  of  pensions  by  railroads  on  an  extensive 
scale  is  a  comparatively  new  development  in  sociology, 
and  as  a  number  of  other  roads,  notably  the  New  York 
Central,  seemed  to  have  planned  to  follow  the  example 
of  the  Pennsylvania,  it  may  be  expected  that  in  a  few 
years  many  of  the  more  stable  corporations  will  be  found 
in  the  list.  Nothing  has  occurred  thus  far — at  least 
nothing  has  been  made  public — to  indicate  anything  but 
complete  satisfaction  with  the  principle,  and  the  practice 
under  it,  both  by  the  companies  and  the  employees.  And 
yet  there  has  been  some  criticism  of  the  Pennsylvania  on 
the  ground  that  the  scheme  is  too  distinctly  paternal, 
tendingt  o  impair  the  independence  of  the  employees 
and  to  gradually  inculcate  in  their  minds  lower  ideals  of 
manhood  and  citizenship  than  have  heretofore  prevailed. 
In  so  far  as  such  criticism  is  based  on  a  true  public  spirit 
and  not  on  some  labor  demagogue's  ignorant  notions,  it 
deserves  consideration. 

Theoretically  the  expectation  of  a  pension  may  pre- 
vent an  employee  from  joining  in  a  strike  when  his 
emloyer  makes  an  unjust  reduction  of  pay;  and  being 
thus  indirectly  bound  to  a  railroad  company  for  life  may, 
indeed,  tend  to  weaken  one's  sense  of  independence 
and  freedom;  but  there  is  no  evidence  that  any  such 
result  has  yet  followed  to  any  harmful  extent.  No  one 
finds  fault  about  the  payment  of  pensions  to  school 
teachers,  policemen  and  retired  military  officers  who 
have  spent  their  lives  in  the  service.  From  the  stand- 
point of  the  railroad  company  pensions  are  justifiable  not 
only  as  a  means  o/  making  employees  contented,  and 
therefore  more  efficient,  but  also  as  a  means  of  directly 
improving  the  service  by  weeding  out  the  old  men.  In 
such  exacting  work  as  that  performed  by  enginemen  and 
other  trainmen,  and  in  track  and  bridge  maintenance, 
signaling  and  other  things  on  which  the  preservation  of 
lives  and  of  costly  property  depend,  the  employment  of 
any  but  the  most  efficient  men  is  well-nigh  a  crime;  and 
in  some  occupations  it  might  be  the  duty  of  a  railroad 
company  to  dismiss  men  at  a  certain  age,  even  if  it  had 
not  a  dollar  available  for  the  payment  of  pensions.  Un- 
less there  is  an  established  arbitrary  rule,  as  where  pen- 
sions are  paid,  the  officers  are  liable  to  be  deterred  by 
their  brotherly  sympathies  ironi  dismissing  men  whose 
efficiency  has  become  impaired  by  age. 

But  whatever  may  be  the  final  shape  taken  by  public 
opinion  on  these  questions,  there  can  be  no  doubt  that 
the  people  desire  to  have  their  railroad  service — a  pub- 
lic function  of  the  highest  importance — conducted  with 
the  utmost  regularity  ;  and  as  all  of  these  semi-benevolent 
operations  are,  by  universal  consent,  well  calculated  to 
promote  such  regularity,  by  establishing  a  definite  tie 
between  employer  and  employee,  they  will  receive  uni- 
versal approval,  unless  and  until  there  shall  appear  well 
defined  reasons  for  disapproval.  What  these  railroads 
have  done  is  truly  "  semi-benevolent,"  for,  while  only 
directors  sensitively  sensible  of  the  ties  of  brotherhood 
would  have  devised  such  broad  and  liberal  provisions  for 
their  employees,  their  broadness  and  liberality  are  sure 
to  redound  to  the  benefit  of  the  companies'  treasuries, 
and  thus  to  be  proved  wise  by  the  coldest  business 
standards. 
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FALL  RIVER  MILL  DIVIDENDS  FOR  NINE  MONTHS 

OF  I DO."). 

For  the  thin!  quarter  of  I90S  the  dividend  record  of  the 
Fall  River  Mills  is  a  little  more  satisfactory  than  thai  foi 
the  preceding  similar  period.  Twenty-throe  of  the  thirty- 
two  cotton-manufacturing  corporations  which  furnish  re- 
ports of  operations  have  declared  dividends,  the  total 
amount  paid  out  having  been  1215,650,  or  an  average  ol 

0.99  per  cent  on  the  capital  invested.  Nine  mills  declared 
no  dividends,  and  eight  maintained  last  year's  percentage, 
In  1 904  twenty  mills  paid  out  $150,750.,  or  an  average  i 
0.70  per  cent.  In  1903  thirty-one  mills  paid  out  an  average 
o(  1.44  per  cent.  In  1902  the  average  rate  was  1.50  percent. 
In  1901  the  average  percentage  was  1.12,  and  in  1900  the 
average  rate  of  distribution  was  1.81  per  cent.  The  exhibit 
in  detail  for  the  third  quarter  of  1905  and  1904  is  as  follows: 


Third  Quarter 
1905  and  1S04. 


AnierU-.-in  Linen  Co 

Arkwricht   Mills 

Barnadv  Mfn.  Co 

Barmrd  Mtg.  I'o 

Border  City  Mfe.  Co 

Bourne   Mills 

Cfatoe  miiis 

Conanleut  Mills 

Cornell  Mills 

DftTOl  Mills 

Flint  Mills 

Granite  Mills .. 

Harcraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Mfe.  Co 

Narraeansett  Mills 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfe.  Co 

Richard  Borden  Mfg.  Co. 

Sagamore  M  fs .  Co 

Seaeonnet  Mills 

Shove  Mills 

ta fiord  Mills 

Stevens  Mfe.  Co 

ecumfch  Mills. 

roy  Cot.  &  W.  Mfe.  Co. 
Union  Cotton  Mfg.  Co... 

Wampanoag  Mills 

Weetamoe  Mills 

•  Totals 


Capital. 


Dividends 
1905. 


/'.('.    Amount 


$ 

M  10,0(10 
J50.000 

;:;,o. oi  iii 
495.000 
.000,000 
,000,000 
750,000 
300.000 
4011.(11)0 
100.000 
5S0.000 
.000,000 

soo.ooo 

,000,000 
300.000 
750.000 
SOO.OOO 
400,000 
750.000 
SOO.OOO  I 
600,000! 
SOO.000; 
900.0001 
600,000 
550,000, 
.000,000; 
700,000| 
500,000 
300.000 
,200.000' 
750.0001 
550, 00  J 


1 

1 
No 

1 

1 

1  Hi 

1'-. 
Xo 

l'» 
No 

1'.. 

ft 

1 
1 
1H 

No 

l'i 

1  ' .. 

l'-> 
No 
No 
No 

IH 

3* 
1\4 
No 

1 


$ 

S.000 
4,500 
dividend 
1.950 
10,000 
15.000 
11.250 
dividend 
5.000 
dividend 
8,700 
15.000 
dividend 
15,000 
6,000 
7.500 
S,000 
6,000 
7,500 
dividend 
9,000 
12,000 
13,500 
dividend 
dividend 
dividend 
8,750 
7.500 
9,000 
18,000 
dividend 
5,500 


21.775,000,0-99 


Dividends 
1904. 


/'.CM  Amount 


1 

1', 
No 
Xo 
No 

H 

No 

1* 
1 

I 

l'a 
No 

\» 
1 

No 
1 
1 

No 
1% 
1J| 

No 
No 
No 
1 

1H 

2 
1 

No 
No 


215.650  0-70 


S 

s.ooo 

0.750 

dividend 

dividend 

dividend 

5.000 

dividend 

2.700 

4.000 

4.000 

6,800 

15.000 

dividend 

15.000 

3.000 

7.500 

dividend 

4,000 

7,500 

dividend 

9,000 

12,000 

9,000 

dividend 

dividend 

dividend 

7.000 

7.500 

6.000 

12,000 

dividend 

dividend 


150.750 


Inert  ase 

or 

Dermis,  . 


$ 

—2",  250 

-t  4"§50 
10,000 

+  10.0011 

-I  1  1,250 
—2.700 
+  1 .000 
—4,000 
+  2.900 


+  3,000 

+  S.0II0 

+  2,000 


+  4,500 


+  1,750 

+~3~66o 
+  6,000 

+  5~506 

+  64,900 


Combining  the  foregoing  results  with  those  for  the  half- 
year,  we  have  the  following  exhibit  for  the  nine  months.  It 
is  seen  that  on  a  capitalization  of  $21,775,000  the  mill  have 
paid  out  in  dividends  8462,900  in  the  nine  months  of 
the  present  year,  or  an  average  of  but  2.13  per  cent,  against 
3.06  per  cent  in  1904,  4.36  per  cent  in  1903  and  4.59  per  cent 
in  the  like  period  of  1902.  In  1901  the  average  dividend 
was  4.2S  per  cent  in  1900  it  was  6.25  per  cent  and  in  1899  it 
reached  3.68  per  cent. 


|: 


Nine  Months 
1905  and  1904. 


American  Linen  Co 

Arkm-ieht  Mills 

Barnaby  Mfe.  Co . 

Barnard  Mfe.  Co. 

Border  City  Mfe.  Co 

Bourne   Mills 

Chace  Mills.. 

Conanicut  Mills 

Cornell  Mills '"" 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hareraves  Mills... 
Kine  Philip  Mills.. 
Laurel  Lake  Mills 
Mechanics'  Mills...   . 
Merchants'  Mfe.   Co. 
Narraeansett  Mills.   . 

Orborn  Mills 

Parker  Mills '.'.'" 

Pocasset  Mfe.  Co  .. 

Richard  Borden  Mfe.  Co 

Sagamore  Mfe.  Co  .   . 

Seaeonnet  Mills.. 

Shove  Mills 

Stafford  Mills   . 

Stevens  Mfe.  Co. 

Twumseti  Mills 

Troy  Dot.  <fc  W.  Mfe.  Co"" 

Union  Cotton  Mfg.  Co 

Wampanoac  Mill 

Weetamoe  Mills ."" 

I  • 

[•Totals.. 


Capital. 


Dividends 
1905. 


Dividends 
1904. 


P.C.  Amount.  P.C.  Amount. 


$ 

800.000  2 

450.0001  2 
350,000    No 
495,000|   2 

.000.000 
,000,000 
750,000' 
300,000 
400,000 


2 
|M 

No 
3H 


400.000    No" 


580,000 
000.000 
SOO.uOO 
000,000 
300,000 
750,000 
800.000 
400.000 
750.000 

800.000  No 

600.0001  4^ 
800,000  ' 
900.000 
600.000 
550,000 
000.000 
700.000 
500.000 
300.000 
,200.000 
750.000 
550.000 


1* 

No 
4*4 
3H 

1 
2 '4 

1 


4 

3H 
No 
No 
No 
3M 
4H 
5H 
4H 
No 
1 


$ 

16.000 
9,000 

dividend 

9.900 

20.000; 

25,000 

22,500 

dividend 
14.000 

dividend 
14.500 
30,000 

dividend 

45,000 

10,500 

7.500 

8,000 

10,000 

7,500 

dividend 
27.000 
32,000 
31.500 

dividend 

dividend 

dividend 
24,500 
22,500 
16,500 
54.000 

dividend 
5,500 


4 

4\4 

No 

No 

2H 

3H 

2 

5 

4 

4 

4 

4'A 

2 

4H 

5 

3 

2 

i 

3 
2 

4H 

3* 

IK 
No 
No 
5 

4>A 
8 
4 
2 
2 


32,000 
20,250 
dividend 
dividend 
25.000 
35,000 
15.000 
9,000 
16,000 
16,000 
23,200 
45.000 
16.000 
45.000 
15,000 
22,500 
16,000 
16,000i 
22,500 
16,000 
27,000 
36,000 
27.000 
7.500 
dividend 
dividend 
35.000 
22,500 
24,000 
48,000 
15,000 
11,000 


Increase 

or 
Decrease. 


—16,000 
—11,250 


+  9,900 
—5,000 

— IO.U.,0 
+  7,500 
—9,000 
—2,000 

—16,000 
— 8,700 

—15.000 

—  16,000 


—4.500 

—  15.000 
—8.000 
—6,000 

—15,000 

—  looiio 


—4,000 
+  4,500 
—7,500 


—10.500 


—7,500 

+  li,(lln> 
-15,000 


21,775,000  2- 13     462,900  306 

III 


658,450 


-195,550 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  45 
shares,  of  which  35  shares  were  sold  at  auction  and  10 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  32  shares.  The  following 
table  shows  the  sales  of  bank  and  trust  company  stocks 
made  during  the  week  either  at  the  Stock  Exchange  or  at 
auction  : 


Share*.    H\S  Kri— New  York.  Prire. 

35  Citizens'  Central  Nat.  Bank..      I62K 

xlO  City  Bank,  National 282 

TRUST  COMPANIES— New  York. 

226  Farmer-,'  Loan  &  Trust  Co 1,451 

6  N.  Y.  Life  Ins.  ATrustCo 1.035 

z  Sold  at  the  Stock  Exchange. 


Laxt  previoun 

M        1905—     160 

July    1905—     282 


Auk.  1905- 
Aug.  1906- 


1,400 
1.037 


Etoberl  A.  Parker,  ViccrPresideni  of  the  Second  Na- 
tional Hank  of  this  city,  will  on  Sept .  1  assume  the  office  of 
Vice-President  of  the  Market  it  Fulton  National  Hank  of 
this  City,  to  which  he  has  lately  been  elected.  Mr.  Parker 
has  also  recently  been  connected  with  the  National  City 
Bank  in  the  capacity  of  credit  man. 

The  receivers  of  the   Merchants'  Trust  Company  of  tin- 

city  distributed  on  Tuesday  the  K)  per  cent  dividend,  aggre- 
gating about  $8Q0,Q00,  recently  authorized  in  favor  of  the 
depositors. 

— The  fifty-fifth  anniversary  of  the  Marine  National 
Hank  of  Buffalo,  N.  Y.,  occurred  on  the  15th  inst.  The 
institution  was  organized  as  a  State  bank  on  August  15 
I860,  and  entered  the  national  system  in  April  1902.  On 
several  occasions  in  the  past  we  have  adverted  to  the 
growth  and  prosperous  condition  of  the  bank.  A  little 
statement  published  in  the  local  papers  comparing  the 
figures  of  August  15  1905  With  those  for  the  same  month  in 
1900,  1890,  1880,  1870,  1860  and  1850  serves  to  direct 
attention  anew  to  the  matter,  The  deposits  now  at  $20,- 
119,221  contrast  with  $7,094,053  five  years  ago  and 
$2,091,017  in  August  1890.  Total  resources  on  August  15 
of  the  present  year  are  reported  at  $22,650,043  again&t 
$8,356,625  on  the  same  date  in  1900.  The  bank  has  a 
capital  of  $230,000  and  profits  of  $2,110,822.  Total  sur- 
plus, profits  and  earnings  since  January  1  1869,  including 
the  dividends  paid,  have  been  $3,608,812,  The  bank's 
officers  are  Stephen  M.  Clement,  President;  J.  J.  Albright, 
Vice-President;  J.  H.  Lascelles,  Cashier,  and  Clifford  Hub- 
bell  and  H.J.  Auer,  Assistant  Cashiers. 

— An  amalgamation  is  proposed  of  two  Rochester,  N.  Y., 
banks — the  German-American  Bank  and  the  Flour  City 
National  Bank.  The  plan  involves  the  liquidation  of  both 
institutions  and  the  organization  of  a  new  national  bank 
with  a  capital  of  not  less  than  $800,000  and  a  surplus  equal 
to  the  capital.  The  name  to  be  borne  by  the  projected 
bank  will,  as  far  as  practicable,  embody  the  names  of  the 
two  existing  institutions.  The  stock  of  the  new  bank  will 
be  offered  to  the  present  shareholders  of  the  consolidating 
banks  at  $200  per  share  (par  value  $100),  the  stockholders 
of  the  respective  banks  having  the  right  to  subscribe  in  pro- 
portion to  the  amount  now  held — the  privilege  to  so  sub- 
scribe expiring  September  1.  The  German- American  Bank 
has  a  capital  of  $500,000,  surplus  and  profits  of  over  $800,000 
and  deposits  (June  7)  of  $5,366,487.  The  Flour  City 
National  has  a  capital  of  $300,000,  surplus  and  profits  of 
about  $208,000  and  deposits  (May  29)  of  $3,183,491.  The 
new  bank  will  occupy  the  premises  on  West  Main  Street  now 
in  course  of  construction  for  the  German-American  Bank. 

— Orders  authorizing  the  institution  of  several  lawsuits 
were  granted  by  Justice  White  in  the  Supreme  Court  at  Buf- 
falo on  the  14th  inst.  to  Edward  E.  Coatsworth,  representing 
Receiver  Wheeler  of  the  German  Bank  of  Buffalo.  One  of 
these  approves  the  action  of  the  receiver  in  bringing  suit 
involving  more  than  $750,000  against  the  directors  for  al- 
ii ged  wrongful  acts;  another  permits  the  receiver  to  insti- 
tute an  action  against  the  stockholders  for  their  liability 
upon  their  stock  holdings,  while  still  another  authorizes  the 
receiver  to  start  suit  against  Eugene  A.  Georger,  formerly 
President  of  the  bank,  and  Frank  F.  Williams  to  recover 
about  $90,000  in  connection  with  notes  of  the  Lima — 
lioneoye  Electric  Light  &  RR.  Co.     . 

— The  proposition  to  convert  part  of  the  surplus  of  the 
Second  National  Bank  of  Pittsburgh  to  the  capital  account, 
reby  increasing;  the  latter  from  $600,000  to  $1,800,000, 
will  be  presented  to-  the  stockholders  for  their  approval  on 
September  12.  The  bank  now  has  a  surplus  of  $2,500,000, 
besides  undivided  profits  of  over  $500,000.  The  stockhold- 
ers will  receive  in  exchange  for  one  share  now  held  three 
lull-paid  shares,  returning  the  old  certificate  and  receiving 
w  certificate  for  the  larger  number.  The  circular  issued 
to  the  shareholders  regarding  the  increased  capital  -tale-: 
"We  have  been  severely  handicapped  by  the  limit  of  $60,00Q" 
(this  referring  to  loans,  which  under  the  National  Banking 
Act  are  restricted  to  ten  per  cent  of  the  capital)  "but  the 
Legal  limit  of  $180,000  would  solve  for  us  this  serious  problem 
which  has  confronted   the  directors." 

— It  is  stated  that  the  .subscriptions  to  the  stock  of  the 
proposed  Phoenix   National   Bank  of   Pittsburgh  have  bi 
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returned  and  the  stockholders  notified  that  the  project  has 
been  abandoned  for  the  time  being.  The  application  to 
organize  the  bank,  which  was  to  have  $200,000  capital,  was 
approved  last  November.  The  letters  to  the  stockholders 
are  said  to  intimate  that  the  movement  may  later  be  revived. 

—The  capital  of  the  Clearfield  National  Bank  of  Clear- 
field, Pa.,  has,  it  is  reported,  been  increased  from  $100,000 
to  $200,000. 

— In  the  report  filed  on  the  1  Hh  inst.  in  the  United  States 
Court  by  H.  P.  Boyden  as  receiver  of  the  failed  firm  of  Holz- 
man  &  Co.  of  Cincinnati,  it  is  stated  that  the  schedule  of 
the  firm  shows  aggregate  assets  of  (face  value)  $985,586 
and  liabilities  of  $947,103. 

— Arrangements  have  been  perfected  for  the  transfer  of 
the  assets  of  the  American  National  Bank  of  Barbcrton,  Ohio, 
(capital  $100,000),  to  the  Barberton  Savings  Bank  (capital 
$50,000).  W.  H.  Auck,  heretofore  Cashier  of  the  American, 
■will  occupy  a  similar  office  with  the  Barberton  Savings  Bank. 

— For  the  purpose  of  acquiring  a  new  site,  the  American 
National  Bank  of  Indianapolis  will  increase  its  capital  from 
$1,000,000  to  $1,500,000.  The  bank  has  an  option  (run- 
ning to  September  15)  on  the  old  building  used  by  the  In- 
dianapolis Post  Office,  the  option  covering  the  main  build- 
ing and  the  ground.  The  site  has  a  frontage  of  102 >£  feet 
on  Pennsylvania  Street  and  137}^  feet  on  Market  Street,  and 
the  purchase  price  named  is  said  to  be  $400,000.  The  5,000 
shares  (par  value  $100)  to  be  put  out  by  the  bank  will  be  is- 
sued at  $150,  payable  October  13  1905.  While  stockholders 
of  record  September  28  have  the  privilege  of  taking  one  new 
share  for  every  two  at  present  held,  it  is  hoped  that  they 
will  consent  to  waive  their  rights  to  a  portion  of  the  stock 
to  which  they  are  entitled,  with  the  view  to  placing  it  to 
further  increase  the  bank's  business.  The  $250,000  prem- 
ium realized  by  the  sale  of  the  shares  at  $150  will  be  added 
to  the  surplus  and  undivided  profits.  The  stockholders' 
meeting  for  the  purpose  of  ratifying  the  proposed  increase 
in  capital  will  be  held  on  September  13.  The  capital  of  the 
bank  was  increased  from  $350,000  to  the  present  amount, 
$1,000,000,  three  years  ago.  The  institution  is  less  than 
five  years  old,  having  commenced  business  in  February  1901. 
John  Perrin  is  the  President. 


— The  Comptroller  approved  on  the  7th  inst.  an  applica- 
tion to  organize  the  Central  National  Bank  of  Anderson, 
Ind.     The  bank  will  have  a  capital  of  $100,000.  ■ 

— The  total  authorized  amount  of  first  mortgage  bonds 
to  be  issued  by  the  Commercial  National  Safe  Deposit  Com- 
pany of  Chicago — which  is  to  finance  the  erection  of  the  new 
Commercial  National  Bank  building — is  $1,800,000,  instead 
of  $1,500,000  as  previously  reported.  Of  this,  however, 
$300,000  will  be  held  at  present  in  the  treasury.  The  re- 
maining $1,500,000  has  already  been  underwritten  by  a  syn- 
dicate. The  bonds  bear  4*^  per  cent  interest.  Of  the  issue, 
$1,000,000  will  be  offered  at  par  to  the  stockholders  of  the 
bank,  the  latter  being  entitled  to  subscribe  for  an  amount 
equal  to  50  per  cent  of  their  holdings  of  stock  in  the  bank. 
The  capital  of  the  Deposit  Company  is  $2,000,000,  one-half 
of  which  is  offered  to  the  bank's  stockholders  at  par,  the 
•other  $1,000,000  being  bought  by  the  bank.  The  bonds 
will  be  dated  May  1  1906,  at  which  time  they  will  be  deliv- 
ered. The  stockholders  will  have  the  privilege  to  subscribe 
until  September  15  1905.  :    :    :    :    -  r;  -''M'WWl 'W* 

—The  brokerage  house  of  Knight,  Donnelley  &  Co.  of 
Chicago  this  week  forwarded  to  a  number  of  its  creditors 
checks  in  settlement  of  the  claims  against  it,  which  it  is  re- 
ported was  effected  on  the  basis  of  27  cents  on  the  dollar. 
The  firm  suspended  June  26. 

— Proceedings  have  been  brought  against  the  officers  of 
the  Western  Bank  of  Denver,  Colo,  (to  whose  suspension 
on  the  9th  inst.  we  referred  last  week),  on  the  charge  of  ac- 
cepting deposits  when  the  bank  was  known  to  be  insolvent. 
According  to  a  list  of  the  stockholders  of  the  bank  published 
in  the  "Denver  Republican"  of  the  11th  inst.,  Leonard  A. 
Imboden  holds  504  shares  of  the  institution's  $100,000  cap- 
ital. The  President,  William  G.  Brown,  in  the  previous 
day's  issue  of  the  same  paper  is  reported  as  saying  that 
"although  Imboden  got  hold  of  the  stock  of  the  bank,  I  want 
it  distinctly  understood  that  he  owes  nothing  to  the  bank. 
Whatever  may  have  been   his  object  in   coming  into  the 


bank,  I  can  guarantee  that  he  got  no  opportunity  to  inter- 
fere with  the  bank's  funds.  He  came  in  about  two  months 
ago.  He  bought  the  stock  of  W.  A.  Hover,  J.  P.  Paulson, 
one  or  two  Eastern  people,  and  perhaps  the  bulk  of  a  Denver 
man's  stock.".  Assignee  H.  M.  Beatty  (Assistant  Cashier  of 
the  bank)  writes  to  us  under  date  of  the  15th  inst.,  stating 
that  he  feels  warranted  in  saying  to  the  banking  fraternity 
generally  that  he  believes  in  all  sincerity  that  the  assets 
of  the  Western  Bank  will  more  than  cover  its  liabilities. 

— With  regard  to  the  run  experienced  last  week  by  the 
Denver  Savings  Bank  of  Denver,  Colo.,  and  the  connection 
of  the  name  of  Leonard  A.  Imboden  with  the  institution, 
the  following  statement  was  issued  under  date  of  the  9th 
inst.  by  the  attorneys  of  the  bank: 

"Not  a  single  share  of  stock  in  the  Denver  Savings  Bank  stands  in  the 
name  of  Mr.  Leonard  Imboden.  Mr.  Imboden  has  never  been  a  stock- 
holder in  said  bank,  neither  is  he  now,  nor  has  he  ever  been  an  officer 
or  director  in  the  institution.  Moreover,  the  unfortunate  and  unneces- 
sary run  that  lias  been  precipitated  on  the  bank  is  not  due  to  any  influ- 
ence Mr.  Imboden  has  had  on  its  management. 

"As  attorneys  for  the  bank  we  are  of  the  opinion  that  it  is  solvent  and 
amply  able  to  take  care  of  all  its  interests.  It  has  not  asked  for  aid  from 
the  clearing  houses  nor  from  any  other  source,  and  it  will  not  be  necessary 
for  it  to  do  so. 

"POTTER   &  BANKS, 
"Counsel  for  the  Denver  Savings  Bank." 

In  an  advertisement  published  on  the  11th  inst.  (by 
which  time  the  run  was  said  to  be  over)  it  was  announced 
that  "local  parties  of  strong  financial  standing  are  negoti- 
ating'for  the  purchase  of  stock  in  the  bank  and  their  associa- 
tion with  the  institution  will  make  it  one  of  the  strongest 
banks  in  the  State." 

— The  Grand  Avenue  Bank  of  St.  Louis,  organized  on 
March  9,  opened  for  business  on  the  24th  ult.  at  Grand  and 
Easton  avenues.  The  bank  has  a  capital  of  $100,000  in 
shares  of  $100  each,  and  has  not  as  yet  created  a  surplus 
fund.  E.  E.  Magill  is  President;  A.  W.  Lambert  and  Igna- 
tius McMenamy  are  the  Vice-Presidents,  and  W.  L.  Nichols 
is  Cashier. 

— Judge  John  W.  McElhinney  of  the  St.  Louis  County 
Court  on  Tuesday  appointed  Fred.  Essen  of  Clayton,  Mo., 
receiver  of  the  People's  United  States  Bank  of  St.  Louis. 
The  appointment  followed  the  decision  (announced  this 
week)  of  Judge  Willis  Van  Devanter  of  the  United  States 
Circuit  Court  at  St.  Paul  denying  an  injunction  restraining 
the  enforcement  of  the  fraud  order  issued  against  the  insti- 
tution on  July  6  by  Postmaster-General  Cortelyou.  The 
bank's  directors  on  Monday,  after  the  announcement  of 
Judge  Van  Devanter's  decision  and  previous  to  Judge 
McElhinney's  action  in  appointing  a  receiver,  voted  to  place 
the  institution  in  voluntary  liquidation. 

— Arrangements,  it  is  announced,  have  been  perfected 
for  the  absorption  of  the  Memphis  National  Bank  by  the 
Merchants'  Trust  Company,  both  of  Memphis,  Tenn.  The 
merger  will  occasion  no  change  in  the  title  of  the  trust  com- 
pany and  the  President  of  the  latter,  Felix  T.  Pope,  will 
continue  as  its  head  after  the  consummation  of  the  present 
plan.  The  Merchants'  Trust  has  been  in  operation  only 
since  January  of  this  year.  Its  stockholders  in  June  voted 
to  increase  the  capital  from  $200,000  to  $500,000.  The 
Memphis  National  is  an  older  institution  and  has  a  capital 
of  $250,000.  The  report  that  the  American  Savings  Bank 
&  Trust  Co.  is  to  be  absorbed  by  the  Merchants'  Trust  is, 
according  to  a  statement  issued  by  the  President  of  the  last 
named,  entirely  erroneous. 

— The  new  Texas  banking  law,  which  became  operative 
after  the  13th  inst.,  was  responsible  for  the  chartering  this 
week  of  a  number  of  proposed  financial  institutions.  Two 
Houston  companies  were  among  the  list,  namely,  the  Union 
Bank  &  Trust  Company  with  $500,000  capital,  and  the  Amer- 
ican Bank  &  Trust  Company  with  $100,000  capital.  W.  B. 
Chew  of  the  Commercial  National  Bank  of  Houston  is  one 
of  the  incorporators  of  the  first-named  institution. 

Two  institutions  which  are  to  locate  in  San  Antonio  were 
also  chartered,  these  being  the  American  Bank  &  Trust 
Company,  capital  $100,000,  and  the  West  Texas  Bank  & 
Trust  Company,  capital  $200,000.  M.  L.  Oppenheimer  of 
San  Antonio  is  interested  in  the  organization  of  the  American 
Bank  &  Trust  Co.  of  that  city. 

— The  question  of  increasing  the  capital  of  the  First  Na- 
tional Bank  of  Los  Angeles,  Cal.,  from  $500,000  to  $1 ,250,000 
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will  be  voted  upon  by  the  stockholders  on  September  7. 
The  increase,  as  noted  last  week,  is  to  be  made  on  account 
of  the  proposed  consolidation  of  the  First  National,  the  Los 

Angeles  National  and  the  Southwestern  National.  Action  on 
an  amendment  to  the  articles  of  association  increasing  the 
number  of  directors  from  nine  to  not  more  than  thirty-one 
Will  also  be  taken  by  the  First  National's  stockholders  at 
the  coming  meeting. 

— The  Canadian  Bank  of  Commerce,  head  office  Toronto, 
has  recently  opened  branches  at  the  following  places  :  South 
Vancouver,  B.  C,  with  T.  R.  Futcher  Acting  Manager; 
Princeton,  B.  ■('..  with  W .  11.  Switzer  Acting  Manager; 
High  River,  Alberta,  with  1'.  11.  Jory  Manager;  Pincher 
Creek.  Alberta,  with  W.  G.  Lynch  Manager,  and  Cobalt, 
Out.,  with  R.  T.  Mussen  Acting  .Manager.  At  Cobalt  rich 
silver  mines,  we  are  informed,  have  recently  been  discov- 
ered. A  branch  will  also  shortly  be  opened  at  North  Battle- 
ford,  Sask. 

STATISTICS  OF  UNITED  STATES  RAILWAYS. 
Summaries  have  been  published  this  week  from  the 
Seventeenth  Annual  Statistical  Report -of  the  Inter-State 
Commerce  Commission  covering  the  year  ending  June  30 
1904.  The  total  single-track  railway  mileage  in  the  United 
States  on  June  30  1904  is  givenjas  213,904.34  miles,  an  in- 
crease for  the  year  of  5,927.12  miles.  The  operated  mileage, 
concerning  which  substantially  complete  returns  were  made, 
was  212,243.20  miles,  including  6,638.34  miles  of  line  on 
which  trackage  privileges  were  exercised.  The  aggregate 
length  of  railway  mileage,  including  tracks  of  all  kinds,  was 
297.073.34  miles,  namely:  Single  track,  212,243.20  miles; 
second  track,  15,824.04  miles;  third  track,  1,467.14  miles; 
fourth  track,  1,046.50  miles,  and  yard  track  and  sidings, 
66,492.46  miles.  Thus  there  was  an  increase  of  13,251.82 
miles  in  the  aggregate  length  of  all  tracks,  of  which  4,932.40 
miles  were  due  to  the  extension  of  yard  track  and  sidings. 

The  number  of  railway  corporations  included  in  the  report 
was  2,104.  Of  this  number  1,086  maintained  operating  ac- 
counts, 848  being  classed  as  independent  operating  roads 
and  238  as  subsidiary  roads.  In  the  course  of  the  year  rail- 
way companies  owning  5,600.18  miles  of  line  were  reorgan- 
ized, merged,  consolidated,  etc.  For  the  year  1903  the  cor- 
responding item  \f-as  10,486.37  miles. 

The  length  of  mileage  operated  by  receivers  on  June  30 
1904  was  1,323.28  miles,  showing  an  increase  of  137.83  miles 
as  compared  with  the  previous  year.  The  number  of  roads 
in  the  hands  of  receivers  was  28,  and  at  the  close  of  the 
previous  year  27,  six  roads  having  been  taken  from  the 
hands  of  receivers  and  7  having  been  placed  in  charge  of 
the  courts. 

On  June  30  1904  there  were  in  the  service  of  the  railways 
4*1,743  locomotives,  the  increase  being  2,872.  As  classified, 
these  locomotives  were:  Passenger,  11,252;  freight,  27,029; 
switching,  7,610.  There  were  also  852  not  assigned  to  any 
class. 

The  number  of  cars  of  all  classes  was  1,798,561,  having 
increased  45,172  during  the  year.  The  assignment  of  this 
rolling  stock  was,  to  the  passenger  service,  39,752  cars;  to 
the  freight  service,  1,692,194  cars;  the  remaining  66,615  cars 
being  those  employed  directly  by  the  railways  in  their  own 
service.  Cars  used  by  the  railways  that  were  owned  by 
private  companies  and  firms  are  not  included. 

The  number  of  persons  on  the  pay-rolls  of  the  railways  in 
the  United  States  as  returned  for  June|30  1904  was  1,296,121, 
a  decrease  from  1903  of  16,416.  The  amount  of  wages  and 
salaries  paid  to  employees  during  the  year  ending  June  30 
1904  was  $817,598,810" 

The  par  value  of  railway  capital  outstanding  on  June  30 
1904  was  813,213,124,679,  or  $64,265  per  mile.  Of  this 
$6,339,899,329  existed  as  stock,  of  which  $5,050,529,469 
was  common  and  $1,289,369,860  preferred,  and  the  remain- 
ing part,  $6,873,225,350  as  funded  debt,  which  consisted  of 
mortgage  bonds,  $5,746,898,983;  miscellaneous  obligations, 
$723,114,986;  income  bonds,  $229,876,687,  and  equipment 
trust  obligations,  $173,334,694.  Current  liabilities,  not  in- 
cluded in  railway  capital,  amounted  to  $881,628,720,  or 
$4,288  per  mile. 

Of  the  capital  stock  outstanding,  $2,696,472,010.  or  42.53 
per  cent,  paid  no  dividends.  The  amount  of  dividend.-  de- 
clared during  the  year  was  $221,941,049.  For  the  year 
ending  June  30  1903  the  amount  was  $196,728,176.  'The 
funded  debt  (omitting  equipment  trust  obligation- 1  that  paid 
no  interest  was  $300,894,215,  or  4.49  per  cent.  Of  the  total 
amount  of  railway  stock  outstanding,  $1,942,858,359  were 
reported  as  owned  by  railway  corporations,  and  of  the  rail- 
way bonds,  $558,472,242  were  so  reported. 

The  number  of  passengers  carried  in  the  year  ending 
June  30  1904  was  715,419,682,  an  increase  of  20,528,147. 
The  passenger  mileage,  or  the  number  of  passengers  carried 
l;mile,  was  21,923,213,536,  having  increased  1,007,449,055. 


The  number  of  tons  of  freight  reported  as  carried  (including 
freight  received  from  connecting  roads  and  other  carriers) 
was  1  ,309,899,165,  which  exceeds  the  tonnage  of  the  previous 
year  by  5,504,842  tons.  The  ton  mileage,  or  the  number  of 
tons  carried  1  mile,  was  1  74  ,.r)22 ,0N9,f>77 ,  the  increase  being 
1,300,810,584.  The  number  of  tons  carried  1  mile  per  mile 
of  line  was  829,476,  which  figures  indicate  a  decrease  in  the 
density  of  freight  traffic  of  25,966  ton-miles  per  mile  of  line. 

The  average  revenue  per  passenger  per  mile  for  the  year 
mentioned  was  2.006  cents,  the  average  for  the  preceding 
year  being  the  same.  The  average  revenue  per  ton  per 
mile  was  0.780  cent.  This  average  for  the  preceding  year 
was  0.763  cent. 

The  gross  earnings  from  the  operation  of  212,243.20  miles 
of  line  were,  for  the  year  ending  June  30  1904,  $1 ,975,174,091, 
being  974,327,184  greater  than  for  the  previous  year.  The 
operating  expenses  were  $1 ,338,896,253,  or  $81 ,357,401  more 
than  in  1903.  Passenger  revenue'  was  $444,326,991 — in- 
crease, $22,622,399;  mail,  $44,499,732— increase,  $2,790,336; 
express,  $41,875,636 — increase,  $3,543,672;  other  earnings 
from  passenger  service,  $10,914,746 — increase,  $1,093,469; 
freight  revenue,  $1,379,002,693— increase,  $40,982,667; 
other  earnings  from  freight  service,  $4,568,282 — increase, 
$101,257;  other  earnings  from  operation,  including  unclassi- 
fied items,  $19,986,011—  increase,  $3,193,384.  Gross  earn- 
ings from  operation  per  mile  of  line  averaged  $9,306,  the 
corresponding  average  for  the  year  1903  being  $48  less. 

The  income  from  operation,  or  the  net  earnings,  of  the 
railways  amounted  to  $636,277,838,  a  decrease  of  $7,030,217. 
Net  earnings  per  mile  for  1904  averaged  $2,998;  for  1903, 
$3,133,  and  for  1902,  $3,048.  The  amount  of  income  ob- 
tained from  other  sources  than  operation  was  $212,933,990; 
in  this  amount  are  included  the  following  items:  Income 
from  lease  of  road,  $109,694,361;  dividends  on  stocks  owned, 
§44,969,794;  interest  on  bonds  owned,  $18,702,245,  and  mis- 
cellaneous income,  $39,567,590.  The  total  income  of  the 
railways  $849,211,828 — that  is,  the  income  from  operation 
and  from  other  sources — is  the  amount  from  which  fixed 
charges  and  similar  items  of  expenditure  are  deducted  to 
ascertain  the  sum  available  for  dividends.  Deductions  of 
such  nature  were  $570,425,902,  leaving  $278,785,926  as  the 
net  income  for  the  year  available  for  dividends  or  surplus. 

The  amount  of  dividends  declared  during  the  year  (in- 
cluding $115,546,  other  payments  from  net  income)  was 
$222,056,595,  leaving  as  the  surplus  from  the  operations  of 
the  year  ending  June  30  1904  $56,729,331,  that  of  the  pre- 
vious year  having  been  $99,227,469.  The  amount  stated 
above  for  deductions  from  income,  $570,425,902,  comprises 
the  following  items:  Salaries  and  maintenance  of  organiza- 
tion, $453,341;  interest  accrued  on  funded  debt,  $297,674,- 
738;  interest  on  current  liabilities,  $13,945,009;  rents  paid 
for  lease  of  road,  $110,857,803;  taxes,  $61,696,354;  per- 
manent improvements  charged  to  income  account,  $38,522,- 
548;  other  deductions,  $47,276,109. 


IMPORTS  AND  EXPORTS  FOR  JULY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  July,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN   TRADE   MOVEMENT  OF  THE  UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000s)  are  in 


Exports. 
Merch'dise.  $ 
Jan.-Mch  .367,447 

April 128,575 

May 123,794 

June 121,153 

July 107,934 


Total...  848,903 

Gold  and   Qold  i 

Jan.-Mch  .  34,015 

April 1,304 

May. 481 

June 4,031 

July 1,155 


Total...  40,986 
Silver  and  Silver 

Jan.-Mch  .  12,592 
2,318 
5,427 
4,744 
4,281 


April 

May 

June 

July 


1905- 

Imporls. 

S  ■ 
311,858 
95,110 
92,526 
90,447 
83,857 

673,798 
i  Ore. 

9,222 
2,581 
2,657 
2,149 
4,944 

21,553 
n  Ore. 

6,515 
2,560 
3,742 
2,356 
2,948 


Excess. 
$ 
+  55,589 
+  33,465 
+  31,268 
+  30,706 
+  24,077 


Exports. 

$ 

380,734 

109,880 

89,887 

93,225 

85,223 


all  cases  omitted.) 

1904- 

Imports. 

$ 

262,960 

•    83,522 

80,698 

81,157 

71,194 


Excess. 

$ 

+  117,774 

+  26,358 

+  9,189 

+  12,068 

+  14,029 


+  175,105   -758,949     579,531      +179,418 


+  24,793 
—1,277 
—2,176 
+  1,882 
—3,789 


4,387 

19,470 

43,069 

1,523 

1,083 


22,115 

10,290 

10,473 

4,886 

8,925 


—17,728 
+  9,180 

+  32,596 
—3,363 

•—7,842 


+  19,433        69,532       56,689        +12,843 


+  6,077 
—242 
+  1,685 
+  2,388 
+  1,333 


13,026 
3,833 
5,098 
4,411 
4,535 


6,824 
2,216 
1,983 
2,753 
1,381 


+  6,202 
+  1.617 
+  3.115 
+  1,658 
+3.164 


Total...   29.362       18.121         +11.241        30,903        15.157        +15,746 
+  Excess  of  exports.  —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  seven  months  since  Jan.  1  for  six  years. 


.Seven 
Months. 


Merchandise. 


Ex- 
pom. 


Im-  of 

ports.    Exports 


I  %  % 

■  90S  ...  848.903  673.798  175,105 
1904  ...|7S8.949i579. fi.il  179.41* 
1903  ...789. 4051594  (132  194  533 
1902  ...  726.1IN7  535.490  191.497 
1901  ...  831,305  506  523  324. 782 
1900  ...l8l2.48Cj5O3.078  309.108 


Gold. 


Ex- 
ports. 


Im- 
ports. 


I 


S 
40.980 
69,532 
40.4S4 

28.  Oil 
32.300 
33.713 


s 

21.553 
56.089 
18.607 

14.7^2 
20.001 
27.. sm; 


Excess 

of 

Exports 


19,433 
13,84a 
2I.S17 
13.379 

ra.3«2 

5. MM 


.Stiver. 


Ex- 
ports. 


* 
29. 302 
30.903 

26.200 
32.272 
35.2S4 


Im- 
ports. 


I 
18.121 

15.157 
12.540 
14.977 

17. '.'17 
22.193 


Excess 

ol 
Exports 


% 
11.241 
I 

11.703 
14.575 
13.091 
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Similar  totals  for  the  month  of  July  for  six  years  make 
the  following  exhibit. 


One 
Month. 

Mtrchandlse. 

Gold. 

Silver. 

Ex- 
ports. 

Im- 
porti 

Extrss 

0/ 
Exports 

Ex- 
pOTtt . 

Im- 
ports. 

ol 
Exports 

Ex- 
ports . 

Im- 
ports. 

BXI  i  M 

0/ 

Export! 

1905  ... 
1904  ... 
1903  ... 
1902  ... 
1901   ... 
1900  ... 

1(17.  <X'.\ 
85,223 
91,813 
88,791 
109,162 
100,453 

83,857 
71.194 
82,  INN 
79,148 
73,082 
63,660 

24.077 
14,029 
9,025 
9,013 
36,370 
36,793 

1 . 1  55 
1 ,083 
9,118 
7,884 

2,875 
3,273 

4,944 
8,925 
4,031 
1,594 
4,070 
11,203 

03,789 
07,842 
4,487 
6,290 
01,201 
07,990 

4,281 
4,535 
3,015 
3,672 

3,838 
4,914 

2.948 
1,381 
2,664 

2,277 
2,50'.' 
3.344 

1 .333 
3.154 
451 
1 .395 
1,270 
1.570 

a  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875. 

EXCESS   OF   MERCHANDISE   IMPORTS   OR   EXPORTS. 


1  month  ending  July 

1875 Imports. 

1876 Exports. 

1877 Imports. 

1878 Exports. 

1879 .  Jlxports. 

1880 .  Exports. 

1881 Exports. 

1882 Imports. 

1883 Imports. 

1884 Imports. 

1885 Imports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imports. 

1891 Imports. 

1892 .Imports. 

1893 Exports. 

1894 Imports. 

1895 Imports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports. 

1901 Exports. 

1902 Exports. 

1903 Exports. 

1904 Exports. 

1905 Exports. 


31— 

$3,677,266 

9,236,241 

2,416,070 

10,662,751 

9,644,349 

13,710,587 

10,610,936 

11,187,337 

4,096,846 

513,032 

3,362,624 

2,855,086 

7,197,314 

14,157,356 

19,528,719 

23,114,472 

4,373,142 

7,368,263 

5,927,790 

12,687,890 

16,484,057 

15,609,237 

17,429,209 

21,540,668 

34,824,426 

36,793,115 

36,370,075 

9,642,753 

9,625,442 

14,029,536 

24,077,710 


7  months  ending  July  31 

1875 Imports.  825 

1876. Exports.     59 

1877 Exports.    35 

1878 Exports.  166 

1879 Exports.  124 

1880 Exports.     44 

1881 Exports.  108 

1882 Imports.    50 

1883 Exports.    41 

1884.. Exports.     10 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 .Imports. 

1891 Imports.     17 

1892 Exports.     40 

1893 Imports.    62 

1894 Exports.     59 

1895 Imports.     21 

1896 Exports.     90 

1897 Exports.     54 

1898 Exports.  316 

1899 Exports.  239 

1900 Exports.  309 

1901 Exports.  324 

1902 Exports.  191 

1903. Exports.  194 

1904 Exports.  179 

1905 Exports.  175 


,472,478 
300,024 
480,343 
517,286 
,680,960 
,874,081 
,610,902 
,624,367 
,986,173 
,242,803 
951,069 
833,824 
287,441 
,732,756 
183,975 
,835,835 
,634,713 
157.149 
872,231 
,182,709 
,219,092 
.565,677 
391,108 
,821,427 
,398,180 
408,206 
781,593 
,496,774 
532,842 
418,080 
,105,299 


London,  Saturday,  August  5  1905. 

Being  so  close  to  the  seat  of  the  negotiations,  New  York 
should  naturally  be  in  receipt  of  somewhat  earlier  informa- 
tion than  London  can  expect  with  regard  to  the  varying 
phases  of  the  peace  negotiations.  Although  read  with  great 
interest,  the  interviews  which  took  place  between  M.  Witte 
and  the  representatives  of  the  American  journals  cabled 
here  have  had  but  slight  influence  on  the  markets.  It  is  ar- 
gued that  M.  Witte,  being  known  to  be  a  strong  advocate  of 
peace,  having  been  throughout  opposed  to  the  war,  will  do 
all  in  his  power  to  bring  his  Government  to  a  reasonable  way 
of  looking  at  the  situation.  The  fact  that  he  has  been  sent 
seems  to  argue  that  Russia  is  at  last  coming  to  recognize 
accomplished  facts.  On  the  other  hand,  the  meeting  be- 
tween the  German  Emperor  and  the  Czar  is  not  liked.  And 
M.  Witte's  statement  received  by  cable  has  not  altogether 
made  a  favorable  impression.  It  is  felt  that  M.  Witte  hav- 
ing agreed  to  be  interviewed,  was  not  likely,  in  the  slang  of 
the  day,  to  give  his  full  case  away. 

The  general  impression  this  week  on'the  stock  markets  is 
that  the  negotiations  may  be  more  prolonged  than  was 
thought  likely  when  M.  Witte's  appointment  was  first  an- 
nounced. That  the  feeling  is  pretty  strong,  is  evidenced  by 
the  fact  that  while  there  has  been  no  genuine  selling  of  secu- 
rities, the  "bears"  have  not  hesitated  to  attack  markets. 
And  it  is  evident  that  if  a  hitch  occurs  in  the  negotiations  a 
vigorous  campaign  on  behalf  of  the  "bears"  may  be  expected, 
first  upon  the  war  stocks,  and,  secondly,  if  the  probability  of 
peace  threatens  to  be  further  delayed,  no  doubt  the  cam- 
paign will  be  initiated  upon  those  securities  which  have  re- 
cently had  so  rapid  a  rise. 

The  visit  of  the  British  Channel  Squadron  to  the  Baltic, 
after  creating  much  excitement  in  the  German  press,  is  now 
being  explained  away  by  the  more  or  less  semi-official  organs 
of  the  Berlin  Foreign  Office.  Coming  immediately  after  the 
meeting  of  the  Emperors,  it  is  regarded  as  an  unfavorable 
symptom  by  the  German  public.  It  has  been  announced, 
however,  that  the  visit  of  the  fleet  was  arranged  months  ago 
when  nothing  was  known  of  the  meeting  between  the  Czar 
and  the  German  Emperor.  It  is  one  of  the  unsatisfactory 
signs  of  the  present  state  of  Europe  that  there  is  a  strong 


tendency  in  Germany,  and  has  been  for  some  time  past,"  to 
scrutinize  with  a  somewhat  jaundiced  eye  every  act  of  the 
British  Government.  This  attitude  has  been  very  notice- 
able ever  since  the  outbreak  of  the  South  African  war,  and 
especially  since  the  unfortunate  exhibition  made  at  the 
Battle  of  Colenso.  Sine-  the  war  there  has  been  a  growing 
feeling  in  this  country  that  the  Germans  regard  us  with  any- 
thing but  friendly  eyes.  While  this  feeling  exists  on  both 
sides  of  the  North  Sea,  it  cannot  tend  to  improve  the  rela- 
tions between  the  two  peoples.  The  visit  of  the  French 
Channel  Squadron  to  Portsmouth  next  week  is  further  evi- 
dence of  the  friendly  relations  happily  existing  between  the 
French  Republic  and  the  British  Government.  Everything 
possible  will  be  done  to  make  the  visit  a  pleasant  one  for  our 
neighbors,  and  the  officers  of  the  squadron  are  to  be  enter- 
tained at  a  banquet  in  Westminster  Hall,  where  no  banquet 
has  taken  place  since  the  coronation  of  George  IV. 

The  meetings  of  the  various  railway  companies,  so  far  as 
they  have  yet  been  held,  bear  out  very  fully  the  general  im- 
pression prevailing  that  our  home  trade  is  very  much  slacker 
than  it  was  a  year  and  especially  two  years  ago.  The  divi- 
dends are,  for  the  most  part,  lower,  and  it  is  regarded  as  quite 
a  "bull"  point  upon  the  Stock  Exchange  when  a  company  is 
able  to  announce  the  same  rate  as  last  year.  Great  extrava- 
gance, national  and  private,  which  culminated  in  the  boom- 
ing times  of  1900,  has  led  to  an  inevitable  reaction,  and  we 
are  now  experiencing  the  lean  years  after  having  enjoyed  in 
somewhat  riotous  living  the  fat  ones.  A  period  of  careful 
economy  should  permit  us  to  recuperate,  and  although  rail- 
way shareholders  suffer  from  the  present  economies  prac- 
ticed by  the  public,  the  public  first  and  the  shareholders  in 
due  course  will  benefit  in  the  long  run.  As  a  consequence  of 
our  past  extravagance,  every  report  of  railway  companies, 
without  exception ,  complains  of  the  heavy  growth  in  the  rates 
and  taxes  levied  by  the  various  municipalities  through 
which  the  various  systems  pass.  This  complaint  is  by  no 
means  confined  to  the  railway  companies.  It  is  echoed  by 
the  private  citizen  more  or  less  in  all  the  towns  throughout 
the  country.  But  particularly  it  is  so  in  the  metropolis.  It 
is  a  significant  fact  that  may  or  may  not  be  accounted  for  by 
the  abnormal  growth  in  rates  that  at  the  present  time  within 
the  administrative  county  of  London,  and 'especially  in  the 
central  and  more  opulent  districts,  there  are  an  abnormally 
large  number  of  houses  to  let.  It  is  inferred  that  the  motor 
car  and  other  means  of  communication  have  induced  the 
residents  to  seek  suburban  fields  where  they  are  not  subject 
to  the  high  rates  levied  in  London. 

Owing  to  the  heavy  call  on  the  new  Japanese  loan  and  to 
the  money  being  transferred  to  the  credit  of  the  Government 
at  the  Bank  of  England,  rates  in  Lombard  Street  have  been 
exceptionally  high  this  week.  The  Bank  reserve  amounts  to 
£26,485,585,  and  its  proportion  to  the  liabilities  is  about  47J^ 
per  cent.  A  year  ago  the  reserve  was  just  over  23%  millions 
sterling,  its  proportion  to  the  then  liabilities  being  48J^ 
per  cent.  In  due  course  the  Japanese  money  will  be  released, 
as  it  is  the  laudable  practice  of  our  very  considerate  ally  to  do 
nothing  to  disturb  the  London  money  market  that  it  can 
possibly  avoid.  Some  gold  has  come  in  from  abroad  during 
the  week  and  a  million  has  arrived  from  India,  although  this 
has  been  ear-marked  for  the  currency  department.  Just  at 
present  we  feel  the  full  force  of  the  holiday  demand  in  Lom- 
bard Street.  But  in  a  week  or  two's  time  this  money  will 
begin  to  return,  and  money  should  once  more  be  plentiful 
and  cheap. 

•  The  India  Council  offered  for  tender  on  Wednesday  70  lacs 
of  drafts,  and  the  applications  exceeded  438  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is. 
4  l-16d.  per  rupee  were  allotted  about  22  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years: 


1905 

Aug.   2, 

£ 

Circulation... 30.072.720 

Public  deposits      ..     9,790,370 

Other  deposits 43,357,654 

Govern't  securities.   10,752,444 

Other  securities 29,185.888 

Reser.,  notes&coin. 
Coin&bu!..both  dep 
Prop,  reserve  to  lia- 
bilities  p.c. 

Bank  rate p.c. 

Consols,  2H   P-  c. 

Silver 

Clear  .-house  ret. 


25,201,435 
36.884.155 

47  7-16 

90  5-16 


1904. 

Aug.    3. 

£ 
29,278,235 

6,027,370 
41.735,322 
15.703,766 
26,804,809 
23,282.258 
34,110,493 

48^ 
3 

8756 


1903. 

Aug.    5. 

£ 
30,691,315 

0,286,061 
39.937.022 
15,338,622 
25.902,537 
23,109,341 
35,024.686 

49  % 

3 

90  13-16 


1902. 

Aug.    6. 

£ 
30,516.260 

7,119,993 
41.234,540 
16.982,336 
25.723.430 
23.836,340 
36.578,106 

3 
94% 


1901. 
Aug.    7. 

£ 
30,633.540 
7,^65,912 
40,624,820 
10.200,876 
26,330.112 
23,871,573 
36,530.113 

49  3-16 
3 
93  5-16 


27J4d.  27d.  25Ud.        I   24Md.      26  15-16d. 

...276.003.000  197.842,000  176.492,000  175.766,000  163,015.000 


AlG.  19  1905.1 
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The  rati  s  for  money  have  been  as  follows: 


Hank  of  England  rate. . . 

Open  market  rates — 

Hank  bills— 3  months 

I  months 

(>  months 

Trade  bills--- 3  months 

4  month* 

Interest  alloieed  ,'or  deposits— 

in  joint  stock  banks 

Bv  disoiHint-hoiusos — 

At  call 

7  to  14  days 


..      1  13-18 

r. 

2  3-lli(ii •.■_«t4 
2-,@  2  3-16 

5-ia 


July  28. 


2  3-1 


J  ulu  21. 

l  u-li 


IH  I    , 

ib  2  I ,       1"  .  |  J < , 


l 

i 

1'4 


1 

Hi 


1 
1 

1'. 


Jl*  1 1. 
Ik 

1  13-1 

3M@aH 

1 

1'. 
1', 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

JulU  21. 
Hank     Open 


Roles  of 
Interest  at 


Aug.  I. 
Bank     Open 
Kale.  Mark,/. 


July  28. 
Hank     Ojien 
Kate.   Marker. 


If  ate. 

:; 

3 
3 
3 

\" 

3« 
5,^ 
4H 


Mark, 

IM 

2-s 
§| 

IS 

nom. 
3H 
4 


July  14. 
/(<>«a     Oven 
h'nl,  .  Mark,!. 

:> 

3  21 , 

S8 


2  3-16 
2U 

nom . 
3>4 
4 


Abell   write   as  follows  under  date  of 


Paris _ o 

Berlin. 3 

Hamburg 3 

Frankfort  3 

Amsterdam         21-.- 

Brussels •-> 

Vienna 3 

St.  Petersburg 5 

Madrid. 4 

Copenhagen 4 

Mos>r<.    Pixley    & 
August  3rd: 

GOLD. — Paris  has  again  been  a  good  buyer  ot  bar  cold  and  has  taken  over 
£600.000  out  of  the  largo  shipment  to  hand  from  South  Africa.  At  the  close  the 
cheque  is  firmer  again  and  the  price  of  gold  slightly  lower.  The  £  1,000.000  sovereigns 
from  India  have  not  been  paid  into  Bank,  but  are  held  In  custody  to  the  order  ot 
the  India  Council.  The  further  shipment  of  £500,000  has  been  postponed.  £80,- 
000  has  been  withdrawn  from  the  Bank  of  South  America.  No  other  bullion  move- 
ments have  taken  place  at  the  Bank.  Arrivals — Bombay.  £1,000,000:  Australia. 
£31.000:  Capo  Town.  £727.000:  West  Africa,  £42.000:  total,  £1.800,000.  Ship- 
ments—Bombay. £65.500;  Calcutta.  £15.994:  total.  £81.494. 

SILVER. — Movements  have  again  been  small  and  we  remain  practically  un- 
changed on  the  week  at  27 l4d.  cash,  with  forward  'id.  lower.  Supplies  remain 
small,  and  although  the  East  generally  Is  doing  nothing  still  there  have  been  suffi- 
cient  special  inquiries  to  absorb  them.  The  Straits  Dollar  Is  now  quoted  at  2s. 
7-16d.  The  Indian  price  Is  quoted  Rs.  09' . .  Arrivals— New  York,  £  15s. 000; 
Australia.  £4,000:  total.  £102.000.  Shipments— Bombay.  £81.300;  Calcutta, 
£41.000;  total.  £122.300. 

MEXICAN'  DOLLARS. — These  coin  continue  quite  nominal. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Aug. 
3. 

s.    d. 

Bar -:old.  tine,  oz 77  9hj 

V.  s.  gold  coin,  oa 76  4W 

German  gold  coin.  oz.a7G  4!-? 
French  colli  coin,  oz.a70  4 "m 
Japanese  yen,  oz o76  4 )j 


July 
27. 

s.    d. 

77  9-s 

70  4$J 
a76  4H 
a76  4i4 
(176   4>4 


SILVER. 
London  Standard. 


Aug. 
3. 
d. 

27 H 
27 


July 
27. 

d. 

27  3-16 

26  15-16 


a  Nominal. 


Bar  silver,  fine,  oz 

"    2  mo.  delivery 

Bar  silver,  containing 

5crs.gold,oz 27K        27   11-16 

4grs.gold,oz 27  9-16  27!^ 

3grs.gold,oz 27%        27  5-16 

Cake  silver,  oz 29%        29  5-16 

Mexican  Dollars Nom.     Nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Forly-cight  weeks—         1904-5.         1903-4.  1902-3.  1901-2. 

Imp'ts  of  wheat,  cut.  96,333,400     84,662,736  77,496,443     66,162,s_>7 

Barley 19,904,600     29,843,726  24,337,468     20,437,123 

Oats 15,731,800     13,940,894  15,055,561     15,795,614 

Peas 2,076,895   2,184,670   1,772,480   1,919,607 

Beans 1,397,620   2,008,468   1,443,887   1,728,638 

Indian  corn 37,144,750  43,699,967  39,117,336  42,650,935 

Flour 10,173,320  18,030,343  17,893,847  18,594,566 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1904-5.  1903-4.  1902-3, 

Wheat  imp'ted.  cwt_.   96,333,400  84,662,736  77,496,443 

Imports  of  flour 10,173,320  18,030,343  17,893,847 

Sales  of  home-?rown.    13,626,017  16,813,436  22,715,851 


Total ...120,132,737   119,506,515  118,106,141 

A  v.  price  wheat, week.       32s.  3d.          28s.  Od.  28s.  lid. 

Av.  price,  season 30s.  8d.         27s.  2d.  26s.     2d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

_                                        This  wee!;.      Last  week .  1903-4. 

Wheat irsl   9wn(lnn      f2.760.000  3,025,000 

Flour,  equal  to... qrs.J  z,°'£"'uu"     1       75,000  170,000 

Maize _qrs.      1.140,000        1,045.000  945,000 


1901-2. 
66,162,827 
18,594,566 
22,512,011 

107,269,404 

31s.  8d. 
28s.   Id. 

flour  and 

1902-3. 

1,815,000 

205,000 

1,270,000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Wak  inding  Aug.\%.             Sat.  Man.  Tues.  Wed.       Thurs.        Fri. 

Silver. peroz <\.  27'A  27  9-16    27%  27*4         27% 

Consols,  new.  2H  per  cents..  90  90  3-16    90  7-16    90^         90  7-16    «0U 

For  account SOU  90  5-16    90%  90  9-16    90W         90  9-16 

French  Rentes  On  Paris).. fr.  99.72%     .  99.72%    99.77%    99.62% 

Anaconda  Mining  Co 6  6  6  6                6               6 

Ateh.  Top.  &  Santa  Fe 91%  92%  92?;  92%         93% 

Preferred    106%  106%  106^  106%  107           107% 

Baltimore  A  Ohio... 119^  119  120  117  117M        117 

Preferred 102%  102%  103  100  100           100 

Canadian    Pacific .163  166%  164%  164'^  164%        164% 

Chesapeake  <k  Ohio 58  58  58%  58             59             59% 

Chicago  rircat  Western 22  22  22%  22%          23             23 

Chicago  Milwaukee*  St.  P.  .189%  189%  190  189%  191            192 

Denver  *  Rio  Grande 33H  33%  86  36             35%         30% 

Preferred    89%  90  92  91%          92              !»-".■ 

'ommon   491^  49^  49s'  4934         50            BOH 

preferred    87  K7!-4                                            85%         86 

Second    preferred.. 77  77H  77%  77             77             TT1 

Illinois  Central 184%  184!4  IM  182%  184 

Louisville  A  Nashville 154%  154%  154%  154  155%        155% 

Mexican  Central 23%  23%  J  I',  24U          25             25 

Mo    Kan.  A  Tex.,  com 31  32%  34%  35'            34%          34 

Preferred    69%  72  74              7  1 

Nat.  Kit.., f  Mexico 39%  40%  41  40%          41              41 

N.  V.  Central  A  Hudson  Rlvl58  159%  159W  160%        160% 

Out.  4  Western 56  57  57%  57%         57% 

NorfoikA.-Western.com 88%  88%  89%  88% 

Preferred   98  98  98  97           97 

Northern  Securities 1-  $8%  192  191  192           195 

°  Pennsylvania 74t.  741,  7I\  74',          78 

a  Readme  Co..  com 55%  50%  56%  56%                           57% 

a       \  irst  preferred 49  49  49  49              49              4(1 

a      Second  preferred 48%  48             I- 

£or.k'                      33%  33%  34% 

67%  68%  80%          70« 

Southern  Rr-.  com. 36%  36%  ,        36H 

Preferred    [02  Hi.'  102%  102%  102',, 

I.  r, don .Pacific,  com 136%  137%  138  13BH  1  10   ,        1 

,   '."                                      101  101  101%  loi'.  i"i   . 

1  .8   Steel  Corp..  eon   ..      .37%  37',  :i7>,  37M         37% 

Preferred    ...109  )0<i>,  109 W  107M  "'s 

^?£»«h         20  ."I  2<)>A  211, 

41  41  43  43%           I.               45 

Debenture  "Hi" 73  73^  74^  7-,             7.-,             75 

q  Price  per  share.    6  Ex-dlvklend. 


(Commercial  and  ZUisccUancoxisJIlcwjs 

\  ITIONAL  hanks  The  following  Information  regarding  national 
lianks  is  from  the  Treasury   Department: 

NATIONAL  KAN  KS  ORGANIZED. 

i  '<  rtificates  issued  .1  ugutt  8  U>  A  ugusi  1 1 ,  inclusive . 

7,862  The  citizens'  National  Hank  of  Sidney.  Ohio.  Capital,  $100,000. 
H.  \v.  Thompson,  President;  w.  P.  Metcalf,  Vice-President; 
Win.  A.  Graham,  Cashier;  J.  ('.  Cummins,  Assistant  Cashier. 
Succeeds  the  Citizens'  Hank  of  Sydney. 

7.863— The  First  Nationul  Hunk  of  Goodland,  Indiana.  Capital,  $25,- 
000.  Benjamin  W.  Pratt,  President.  Zlba  F.  Little,  Vice- 
President;  Morton  Kilgore,  Cashier. 
1  The  first  National  Hank  of  Leland,  Illinois.  Capital,  $30,000. 
Stephen  Hum,  President;  Willis  C.  Farley,  Vice-President; 
A.  11.  Karn,  Cashier:  N.  (!.  Klove.  Assistant  Cashier. 

7,865— The  Firtl  National  Hank  of  Perrv,  Florida.  Capital,  $25,000. 
s.  II.  Peacock,  President;  Ci.  R.  Battle,  Vice-President;  W.  L. 
Weaver,  Cashier.     Conversion  of  the  Hank  of  Perry. 

7,866— The  First  National  Bank  of  Rolette,  North  Dakota.  Capital, 
825,000.  Clarence  C.  Dinclnut,  President;  A.  Egeland,  Vice- 
President ;  .Marion  Cowards,  Cashier.  ' 

7,867— The  First  Nationul  Bank  of  Corona.  California.  Capital,  825,000. 
Ernest  H.  May,  President;  William  K.  Hibbard,  Vice-Presi- 
dent; Jno.  P.  Kev,  Cashier. 

7,868 — Tin-  First  National  Bank  of  Huntington  Beach,  California.  Cap- 
ital, S25.000.  S.  Townsend,  President;  H.  S.  Hazeltine  and 
C.  P.  Webster,  Vice-Presidents;  J.  F.  Heartwell,  Cashier 
W.  ('.  Brandon,  Assistant  Cashier.  Conversion  of  the  Bank 
of  Huntington  Beach. 

FOREIGN  TRADE  OF  NEW  YORK.— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  receipts 
for  the  seven  months  of  the  last  two  seasons. 


Merchandise  Movement  at  N(w  York. 

Customs  Receipts 
at  New  York. 

Month. 

Imports . 

Exports. 

1905. 

1904. 

1905. 

1904. 

1905. 

1904. 

January 
Fcbru'ry 
March.  . 

April 

May 

June 

July  ... 

$ 
00,787.010 
60,183.435 
70.54fi,661 
58,243,120 
55. 206,731 
50,092,465 
51,186,889 

$ 
51.497,193 
57.437.869 
56.382.380 
50.361,125 
47,324.244 
48,254.991 
42,676,639 

$ 
42,508,066 
38,180,015 
47,289.626 
49,178.410 
42,365.553 
45,961.292 
40,185,484 

45,350,536 
39,210,736 
43.569.116 
41,092,679 
36,404,988 
39.322.465 
35,656.730 

$ 
15,848,906 
14,597,442 
15,781,796 
12.530.157 
12,696,300 
13,142,232 
14,538.886 

$ 
14,708.884 
14,506,985 
14.913.203 
13.108,256 
12,109,942 
13,324.948 
12.991.148 

Total. 

412.306.317 

353.934,391 

305,668,446 

280,614,250 

99.135.719 

95.663.366 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Gold    Movement   at   New    York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1905. 

1904. 

1905. 

1904. 

1905. 

1905. 

January 
Fcbru'ry 
March.. 
April... 

May 

June  ... 
July  ... 

$ 
314.196 
610,959 
3,333,176 
1.151,484 
267.609 
763,140 
469.424 

$ 

4.019,112 
174,926 
257,674 
218,934 

1.152,086 
712.309 
155.369 

$ 

15,068,907 
14,647.636 
2,292,099 
1.136,912 
115.739 
3.908,573 
1.041,294 

812,454 

636.285 

2,863,058 

19,278,579 

41,678,667 

890,662 

535,552 

S 
325,706 
226.314 
655.043 
588,386 
508,220 
238,130 
484.575 

$ 

3,138.865 
3.567.990 
3.059,023 
1,480,767 
2.416,719 
3.770.032 
2.781,016 

Total. 

6,909,988 

6,750,410 

38.211,160 

66,695,257 

3,026.374 

20.214,412 

DIVIDENDS. 


Name  0/  Company. 


Railroads  (Steam.) 
Buffalo  &  Susq..  pref.  (quar.)  (No.  13)  . 
Canadian  Pacific,  com 

Preferred 

Street  Railways. 

California  «t  ,  San  Fran,  (mthly) 

Rochester  (N.  Y.)  Ry.  &  Lt..  pref.  (qu.) 
Rochester  (N.  Y.)  Ry.,  com.  (quar.) 

Preferred  (quar.) 

Miscellaneous. 

American  Coal 

Am.  Graph'ph'c.  com.  (mthly.)  (No.  31) 
American  Radiator,  com.  (quar.) 

Preferred  (quar.) 

Amcr.  Smelt.  Securities,  pref.  A.  (quar.) 

Preferred.  Scries  B  (No.  1) 

Calumet  it  Hccla  Mining 

Childs  Co..  com.  (quar.) 

Preferred  (quar.) 

F.astman  Kodak,  com.  (quar.) 

Preferred  (quar.) 

Federal  Mining  &  Smelt.,  com.  (quar.).. 

Common-  (extra) 

Preferred    (quar.) 

Kings  County  Elec.  L.  A  P.  (quar.) 

National  Lead.  pref.  (quar.)    fN'o.  55)  .. 

Railway  Steel  Spring,  pref.  (quar.) 

Standard  Oil  (quar.) 

1  'tilled  states  Envelope,  pref 

d  Correction. 


Per 
Cent. 


When 
Payable. 


Sept.  1 
Oct.-  2 
Oot.   2 


Aug. 
Sept. 
Sept. 
OcJ. 

Sept. 

Sept. 
Sept. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 

Oct. 
Oct. 
Sept. 

Sepl. 

Sept. 
Sept. 

Sept. 
Sept . 
Sept. 
Sept. 


9 
1 
1 
1 

1 

15 
30 

i;> 
1 
1 

22 


Books  Closed. 
Days  Inclusive. 


£ 


Holders  of  rec. 
Sept.  2  to 
Sept.      2       to 


Aug.  18 
Oct.  4 
Oct.    4 


Aug.  19       to       — 

Holders  of  rec.  Aug.  21 
Holders  of  rec.  Sept.  20 


Aug.  22  to 
Holders  ot  rec 
Sopt.  22  to 
Aug.  6d  to 
Aug.  26  to 
Aug.  26  to 
Holders  of  rec 


III  Scut. 

in  Sept. 

2  Sept. 

2  Sept . 

15  Sept. 

Ifi  Sept. 

1 S  Sept.    _ 

I  Aug.  23 

IS  Aug.  26 

20  Sept.  9 

].".  Holders  of  rec 
1  Aug.  22       to 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Sept.  1 

.  Sept.  1 

Sept .  30d 

Aug.  15 

Sept.  4 

Sept.  4 

.  Aug.  19 
Sept.  10 
Sept.  10 
Sept.  15 
Sept.  15 
Sept.  7 
Sept.  7 
Sept.  7 
Sept.  20 
Sept.  15 
Sept.  20 
.  18 
Sept .  s 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  II .  Muller  &  Son: 

•  da . 
16,000  Denver  G  c.  Co. 

I'll'r     MAN 


1 


Stocks. 
Right  N.  v.  Boc.  Library 
free  from  annual  pajr'ts.  .$110 
fl  V  Y.  Life  Ins.  <V  Tr.  Co  .1,036 
is  Bklyii  Wareh.  A  8tor,  Co  100 
SO  l»orthw.Corn.Co.ofSeattle86k 
60  Internat.  Banking  Corp...  160 
50  n  J  a  1  u1  Riv.  Fei  Co  71 
M  farmers'  Loan  A:  Tr.  Co  1,451 
35  CltUi  na'  Central  Nat.  Rk  I82H 
10  silk  City  Saf.-  Dep.  <v  Tr. 

Co.  of  Paterson,  N.  J..   175 
liomls. 
19.000    New    Amsterdam    Cas. 
Co.  (to,  1048;  J<t.J..112^  k   i"t 


SS.oon  \    ,i    i   Hol 

.si  .nun  Powei  ' 

;   .1 .  A     D 
12,000   North     Union  G 

106 
$■1.(100  Bklyn  '  I 
0 
.1     i     1 
126,000    l       S     I    ittoa    Iniik 
SyndlcaV  


int. 
int. 
102 


int. 


int. 
(is 


<>50 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Aug.  12,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surpltu 

Loans. 

Specie. 

Lega ! a 

t  Deposi  h 

He- 

00a  omitted. 

fi  >'. 

•f 

$ 

$ 

$ 

9 

$ 

D.C. 

Bk.  of  N.  Y 

2,000,0 

2,604,3 

19.429,0 

3,262,0 

1,665,0 

18,843.0 

26-1 

Manhat.  Co 

2,050,0 

2,559,8 

25,132.0 

7,494,0 

2,242.0 

31.406,0 

31-0 

Merchants' 

2,000,0 

1.435,6 

14,087.0 

3,454,9 

1,607,8 

18.218,6 

277 

Mechanics' . 

3.000,0 

8,468,4 

21,857,0 

4,358,0 

1,782,0 

23.079.0 

200 

America 

1,500,0 

3,847,5 

26,715,7 

4,796,7 

2,481,6 

28,595,8 

-  •>■  1 

1,000,0 

218.8 

0,014.0 

1,159,0 

278,0 

5.  '.'59.0 

.'73 

City 

25,000,0 

17,480,7 

196,992,6 

44,428,9 

10.836,.-! 

199. 642, 7 

27-6 

Chemical  .. 

300,0 

7,6*8,7 

26.244,1 

4, 43:).  2 

1.7.S1.1 

23.96  1.6 

25-8 

Merch.  lis  . 

600,0 

365,8 

5,990,7 

1,179,9 

606,3 

6.739,4 

26-5 

Gallatin 

1,000,0 

2,231,4 

9,0(19, -1 

1,320,3 

564,0 

7,320,4 

25-7 

Bul,&  Drov 

300,0 

119,9 

2, 'J  9  7.'-' 

585,1 

70,0 

2,661, 6 

21  5 

Mech.&Trn. 

700,0 

372,9 

5,062,0 

754,0 

601,0 

5,643.0 

24-0 

Greenwich . 

600,0 

654,8 

4,000,6 

601,3 

510,0 

4.291,5 

265 

Amer.Exch 

5,000,0 

4,260.9 

27,652,9 

3,466,6 

1,710,2 

20,495,1 

25-2 

Commerce.. 

25,000,0 

12,113,0 

103,.r>:.9.'. 

25,084,6 

12,626,5 

150,877,4 

24  9 

Mercantile . 

3,000,0 

4,371,9 

22,297.1 

3,430,6 

1,409,9 

18,780,4 

2.V11 

422,7 

630,4 

3,494,0 

251,6 

458,8 

3,750,3 

19  0 

Chatham  . . . 

450,0 

1,045,5 

6.265,9 

675,2 

999,3 

6,419,9 

2b'0 

People's  ... 
N.  America 

200,0 

4  29,7 

2.2(19.2 

85,5 

593.7 

2,658,8 

25'; 

2,000,0 

2,021,8 

15,011,1 

1.742,7 

1,899,9 

13,870,6 

26-2 

Hanover  ... 

3,000,0 

6,961,5 

62,010,0 

10,091,-' 

5,618,8 

61,715.4 

25  4 

Irvins 

1,000,0 

1,088,5 

7,084,0 

1,201,8 

375,1 

6.577,0 

239 

Citizens'    .. 

2,550,0 

634,4 

16,267,0 

3,024.1 

2,138.7 

20,352,9 

25-3 

Nassau  

500,0 

315,2 

3,095,6 

298,9 

469,8 

3,562,5 

21-6 

Mar.&  Fult. 

1,000,0 

1,385,8 

0.S74.5 

1,505,0 

623,4 

7,333,8 

290 

Shoe&Lthr 

1,000,0 

429,1 

6,932,0 

1,914.4 

379,7 

9,192,8 

24-9 

Corn  Ex  eh  . 

2,000,0 

3,361,6 

32,342,0 

5,285,0 

4,586,0 

39,834,0 

24'8 

Oriental  ... 

75U.0 

1,114,7 

9,054.2 

1,459,0 

477,0 

9, 1 62,3 

21-1 

Imp.  &  Trad 

1,500,0 

6,718,9 

24,170,0 

4,057,0 

1,284,0 

21,462,0 

24'8 

Park  

3,000,0 

7,324,7 

74,665,0 

18,654.0 

6,526,0 

89,463.0 

28-1 

East  River 

250,0 

109,(1 

1,221.'- 

142,6 

192,8 

1,382,7 

24-2 

Fourth    

3,0oii,o 

3,01  5,9 

20,710,7 

3,889,2 

2,530,1 

24.220,'- 

ib-i> 

Second    

300,0 

1,519,4 

10,214,(1 

615.0 

1,822,0 

10,590,0 

230 

Pirst    

10,000,0 

15,914,:: 

106,S45,8 

23.586,5 

2,516.1 

101,992,0 

2o-6 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8,851,2 

1,6^5,0 

472,2 

8,491,0 

25-3 

Bowery    . . . 

250,0 

771,0 

3,276,0 

460,0 

230,0 

3,620,0 

190 

N.  Y.  Co  ... 

200,0 

729,6 

5,000,0 

969,7 

484,0 

5.755.2 

25-2 

German  Am 

750,0 

546,4 

4,344,2 

831,4 

191,2 

4,278.5 

23'9 

Chase 

1,000,0 

4,399,6 

18,112.7 

12,450,4 

1,914,3 

56,815,2 

2o-2 

Filth  Ave.. 

100,0 

1,769,5 

10,019.4 

2,548,1 

383,2 

11,328,5 

25-8 

German  Ex. 

200,0 

728,5 

2,977.9 

211,2 

875,0 

3,739,6 

29-0 

Germania  .. 

200,0 

876,8 

2,517,6 

472,0 

796,3 

5,441,9 

±AA 

Lincoln 

300,0 

1,42*,  6 

12,894,7 

671,5 

2,897,9 

14,117,3 

26-2 

Garfield 

1,000,0 

1,287,7 

7,278,2 

],4()0,7 

219,8 

7,040,8 

230 

Filth    

250,0 

418,6 

2,588,6 

519.V 

129.7 

2,666,.< 

243 

Bk.  of  Met.. 

1,000,0 

1,481,1 

8,470,0 

1,532,5 

545,9 

9,680,2 

2  lb 

West  Side.. 

200,0 

659,6 

4,018,0 

745.0 

357,0 

4,327.0 

25-4 

Seaboard  .. 

500,0 

1.471,9 

14,781,0 

2,556,0 

1.596,0 

17,077,0 

24-3 

IstN.Eklyn 

300,0 

625,3 

4,363,0 

654,0 

1,064,0 

5,081,0 

33-8 

Liberty 

1,000,0 

2,038,0 

11,380,5 

2,518,2 

250,0 

10,075.9 

2/4 

N.  Y.Pr.Ex 

1,000,0 

484,6 

5,480,0 

1,101,4 

444,0 

6,268,8 

24-6 

New  Am  st. 

500,0 

580,9 

5,997,0 

800,4 

739,0 

6,994,3 

22-0 

Astor  

•350.0 

594,6 

4,640,0 

970,0 

233,0 

4,603.0 

2b'l 

Total  ... 

115,972,7 

139,492.8 

11398914 

221,391,0 

88,120,6 

11866592 
t 

27-1 

t  Total  United  States  deposits  included,  .>8,463,600. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  12,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans rf 

Leg.  T. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Invest- 

■Specie. 

iBank 

Notes. 

Net 

00s  omitted 

tal. 

plus. 

Clear'n 

Other 

Deposits 

Auent 

Xks.&c 

N.  Y.  CITY. 

Boroughs  of 

Man&Br'nx 

$ 

$ 

.« 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100.0 

146,5 

745,5 

16.4 

21,9 

89,3 

. .. 

613.9 

Century  ... 

100,0 

63,6 

943,1 

27,4 

32,4 

65,5 

46,4 

876,6 

Chelsea  Ex. 

100,0 

67.6 

637,7 

33,2 

27,0 

34,4 

39,4 

666,7 

Colonial 

100,0 

291,9 

3,006,8 

63,0 

292,5 

390,3 

449,7 

3,926,0 

Columbia  .. 

300,0 

367,4 

6,257,0 

274.0 

216.0 

470,0 

3,7 

6,401,0 

Consol.  Nat. 

1,000,0 

1,055,1 

4,055,0 

456,0 

52,0 

266,0 

26,0 

2,439,9 

Fidelity  .... 

200,0 

126,0 

774.8 

16,2 

40,5 

62,4 

743,7 

14th  Street. 

600,0 

60,8 

4,450,? 

148,3 

231,6 

270,3 

5,6 

4,897,0 

Hamilton  .. 

200,0 

139,7 

4,050,0 

187,3 

243,4 

194,8 

310,0 

4,649,6 

Jefferson  .. 

400,0 

366,8 

2,999,6 

8,3 

142,9 

287,9 

99,8 

3,006,7 

Mt.  M  orris 

250,0 

125,7 

2,523,3 

144,9 

96.0 

289.0 

56,4 

3,224,8 

Mutual  .... 

200,0 

244.1 

3,495,1 

31,3 

241,5 

83,0 

56,7 

3,458,5 

19th  Ward  . 

200.0 

203,8 

2,334,3 

28,7 

206,2 

459,6 

21,9 

2,821,4 

100,0 

265,6 

3,630,0 

120,0 

145,0 

470,0 

4,014,0 

Biverside  .. 

100.0 

107,2 

1,490,2 

17,3 

108,9 

8vs,3 

102,5 

1,640,0 

State    

100,0 

880,9 

9,459,0 

564.0 

282,0 

98,0 

1,104,0 

10,815,0 

12th  War  l . 

200,0 

133,6 

2,082,0 

35,0 

208,0 

183,0 

85,0 

2,584,0 

23d  Ward.. 

100,0 

116,8 

1,582,6 

49,7 

159,7 

150,4 

213.6 

2,072.5 

Union  Exoh 

750,0 

577,1 

6,556,7 

89,6 

259,7 

899,9 

33,3 

6,632,1 

United  Nat. 

1,000,0 

163,0 

2,187,2 

231,6 

70,8 

87,7 

1,234,7 

Yorkville  .. 

100.0 

302,3 

2,645,9 

32,5 

265,9 

154,5 

201,7 

3.054,2 

Coal&I.Nat 

800,0 

212,7 

2,572,4 

539,9 

289.4 

781,9 

86,8 

3,700,0 

Metrop'lit'n 
34th  Street. 

1,000,0 

266,0 

3,127.3 

167,8 

40,6 

149,1 

663,7 

2,885,0 

200,0 

205,0 

1,168,4 

238,5 

50,2 

101,8 

11.8 

1.179,1 

Borough  ol 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,914,9 

32.8 

113,3 

169,0 

120,9 

2,140.8 

Broadway  . 

150,0 

362,2 

2,678,1 

16,9 

188,1 

344,8 

122,5 

2.897.7 

Brooklyn  .. 

300,0 

169,5 

1,674,7 

115.3 

57,6 

392,9 

49.0 

1.996,6 

Mfrs.'Nat.. 

262,0 

607,8 

3,669,6 

304,4 

118,3 

717,7 

325,9 

4,659,8 

Mechanics' 

500,0 

636,9 

10,042,2 

317,1 

744,4 

1 ,269,2 

257,4 

12,147.7 

Merchants'. 

100,0 

77,5 

1,854,3 

12.8 

120,0 

146,6 

76.3 

2,097.4 

Nassau  Nat 

300,0 

806,2 

5,097,0 

233,0 

620,0 

1,180,0 

5.707,0 

Nat.  City  .. 

300,0 

598,4 

3,389,0 

151,0 

308.0 

424.0 

243,0 

3,954,0 

North  Side. 

100,0 

183,8 

1,356.8 

26,6 

89,0 

46,5 

310,4 

1.628,6 

100,0 

199,8 

1,778,8 

75,6 

122,6 

280,3 

130.0 

2,109,0 

17th  Ward  . 

loo.o 

98,4 

720,9 

10.8 

56,6 

67,8 

155,4 

852,7 

300,0 

184,2 

3,229,0 

105,0 

210,0 

287,0 

633,0 

4,086,0 

Wallabout  . 

100,0 

102,6 

925,7 

55,0 

38,0 

28,5 

140,0 

1,013,1 

Jersey  City 

First  Nat... 

400,0 

1,118,7 

4,483,9 

160,5 

299,1 

1,329.9 

713,0 

5,390,5 

Hudson  Co. 

National  . 

250,0 

663.4 

2.228.0 

82,3 

71,7 

4«3.4 

310,3 

2,377,0 

Second  Nat. 

250,0 

122,4 

954,6 

63,8 

18,3 

118,6 

9,3 

896,6 

Third  Nat.. 

200,0 

3ol,4 

1,463,3 

48,0 

69,4 

484,0 

25,0 

1,870,2 

Hoboken. 

First  Nat... 

110,0 

546,3 

2,638.8 

157,2 

18.3 

192.4 

383.1 

2,774.8 

Second  Nat. 

125.0 

169,2 

1,393.2 

43,2 

68,9 

60,8 

70,0 

1,388.8 

Tot.  Augl2 

117370 

134490 

1241573 

5,632,2 

0.945.7 

141445 

7.690.9 

1376247 

Tot.  Aug  5 

116370 

134490 

1239998 

5,766.9 

6.534.9 

146857 

8.515,7 

1387967 

Tot.  J  'ly  29 

116370 

134490 

1231898 

5,655,9 

7,225,3 

147536 

9.008,6 

1392051 

New  York  City,  Boston  and  Philadelphia  Banks.— Below' 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  luo  ciphers  (OO)  in  all  these  figures. 


HA.VK.- 


1N.  V. 
Ply  22 

J'iy29 
Aug  5 
Aug]  2 

liOH. 

J'ly29 
Aug  5 
Augl2 
Phlla. 

J'ly29 
Aug  5 
Augl  2 


(  apttat  d 
Surplus 


255.465,6 

255,165,.-, 
266.465,8 
255,465,5 

42.139,5 
42,167,5 
42,167,5 

47,960,0 

48,835,0 
48,880,0 


Loans. 


11263607 
11448474 
11461037 
L1898914 

193,034,0 
192.309,0 
192,353,0 

220,895,0 

2:1,1  9.11 
220,865,0 


Specie. 


220,190,6 

224,830,7 
222,104,3 
221,391,0 

18,453,0 

16.913,0 
16,588,0 


Legal* 


89,109,0 
90,411,6 

89,340,8 
88,120,6 

7,058,< 
6,895.( 
6,659,0 


67,597,0 
66,990,0 
67,129,0 


De- 
posits, r 


11773982 
11997449 
11971263 
11866592 

223.052,0 
223,645,9 
222,088,0 

263.566.0 
262,307,0 
2Sl,0-<2.0 


latton. 


9 
18,913,2 

18,801,6 
49,490,3 
50,467,5 

7,707,0 
7,753,0 
7,793,0 

12,775,0 
12,848,0 
12,828.0 


Clearings. 


..'83,3 
1,402.1  ■_'5,7 
1.585,648,5 
1,365,940,7 

131, 430,4' 
144,969,0 

131,147,7 

121.011,9 
132.609,5 
110,355,3 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  August  5  to  $1,415,000  ;  on  July  29  to  $1,431  000. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  10  and  for  the  week  ending  for  general  merchandise 
Aug.  11;  also  totals  since  beginning  first  week  January. 


FOREIGN    IMPORTS. 


tor  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

$2,836,821 

7.949.748 

$2,364,039 
8,099.574 

$2,538,900 
7,737,496 

$2,077,192 
7.058,808 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$10,786,569 

$86,063,744 
343,419,098 

$10,463,613 

$74,047,371 
288.858,897 

$10,276,396 

$83,444,127 
286,714.408 

$9,736,300 

$76,502,818 
264,596.815 

Total  32  weeks 

$429,482,842 

$362,906,268 

$370,158,535 

$341,099,633 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  14,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW   YORK   FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902.     ' 

For  the  week 

Previously  reported.. 

$11,084,268 
313.569.356 

$8,379,708 
287,708.091 

$8,478,791 
301,636.163 

$8,236,016 
287,424,260 

Total  32  weeks 

$324,653,624 

$296,087,799 

«31 0.114.954 

$295,660,278 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  r2 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


KXPOKIS. 

Imports. 

Gold. 

Week. 

.Since  Jan.  1. 

Week.    - 

Since  Jan.  1. 

Great  Britain 

$5,000 
2,000 

$1,500 
25,236,526 

5,129,621 

75,300 

7,250,000 

3.001' 

$261 

2,489 

10.640 

5,978 

$330,922 

France 

4,266,136 

5 

West  Indies 

531,831 

Mexioo 

194,517 

South  America 

945,182 

122.317 

Total  1905 

$7,000 

3,008,377 

1,200 

$570,199 
839 

$37,700,987 
67,487.793 
32,809,601 

$18,356,864 

538.335 

12,892 

111,659 

4,001- 

687,499 

9,657 

$19,371 

8,550 

10,842 

$1,264 
18,540 

1,268 

$6,391,210 

Total  1904 

6,429,764 

Total  1903 

3,694,717 

Silver. 

$12,568 

20 

West  Indies.. 

58,116 

Mexico 

901,447 

South  America..... 

1,223.305 

21.087 

Total  1905 

$571,038 
746,245 
614.676 

$19,720,906 
26,312,779 
20,258,558 

1121.072 

3,324 

28,056 

$2,216,541 

Total  1904 

607,578 

Total  1903 

1,051,018 

Of  the  above  imports  for  the  week  in  1905,  $4,373  were 
American  gold  coin  and  $706  American  silver  coin.  Of  the 
9xports   during    the    same     time,  $7,000    were    American 

gold  coin  and were  American  silver  coin. 

-■■ 

Auction  Sales. — See  page  preceding. 


Spencer  Trask  &  Co., 

Investment    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purchase  invest- 
ment securities ;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  ol  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.   William  and  Pine  Sts„  New  York. 


Moffat  &  White, 

Members  New  Vork  Stock  Exchange, 

6  NASSAU  STREET,  -   HANOVER  BANK  BUILDING, 

jDealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY 


Aug.  19  1905.] 


THE  CHRONICLE. 


65  I 


^Bankers'  ©alette. 


mfoT  Dividend)  see  page  649. 


WALL   STRUET,   FRIDAY,    AUO.  18   1905.— 5   P.   M. 

The  Money  Market  and  Financial  Situation. — Increasing 
activity  and  a  buoyant  tone  were  the  notable  characteris- 
tics of  the  security  markets  this  week  up  to  the  close  of 
business  on  Thursday.  To-day  there  was  a  general  reac- 
t ion  during  the  early  hours,  claimed  to  be  due  to  profit- 
taking  sales  more  than  to  any  change  in  conditions  affect- 
ing values.  It  is  evident,  however,  that  in  many  cases 
security  prices  are  abnormally  high,  having  discounted  all 
the  favorable  developments  of  which  there  is  any  likclih  od, 
and  such  a  reaction  as  occurred  is  quite  sure  to  follow 
liberal  offerings  from  auy  couse. 

The  characteristics  noted  imply  that  the  crop  situation  as 
outlined  in  these  columns  from  week  to  week  for  some  time 

Cast  is  more  effective  in  Wall  Street  and  that  there  has 
i  en  ground  for  hope  that  the  peace  conference  will  end  in 
a  satisfactory  agreement. 

Weather  reports  from  the  wheat  and  corn  belt  continue 
to  be  highly  favorable,  indicating  that  we  shall  have  a  large 
surplus  of  both  cereals  for  exports  and  the  Government 
report  of  international  trade  for  the  month  of  July,  just 
given  out,  suggests  that  the  export  movement  of  agricul- 
tural products,  in  anticipation  of  abundant  harvests,  has 
already  begun.  It  is  as  yet  of  course  too  early  to  form  a 
reliable  estimate  of  the  cotton  crop,  but  the  prospects  in  the 
more  northern  agricultural  districts  are  such  as  to  have 
established  a  good  deal  of  confidence  in  railway  and  financial 
circles.  The  large  orders  recently  placed  for  steel  rails  and 
other  equipment  show  that  the  railroads  are  preparing  for 
heavy  traffic  and  a  prosperous  year. 

The  money  market  is  somewhat  sensitive,  but  rates  for 
actual  business  have  generally  ruled  low  during  the  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  134  to  234  p.  c.  To-day's  rates  on  call  were  2 
I  p.  c.  Prime  commercial  paper  quoted  at4@434  p.  c. 
for  endorsements  and  434@434  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £281,974  and  the  percent- 
age of  reserve  to  liabilities  was  45' 84,  against  46' 72  last 
week,  the  discount  rate  remaining  unchanged  at  234  per 
cent.  The  Bank  of  France  shows  an  increase  of  5,325,000 
francs  in  gold. 

VF.W  YORK  CITT  CLEARING-HOUSE  BANKS. 


i  m>  i 
Aug  1; 


Cn  UtOl 

Surplus 

L<  ins  <fc  discounts 

'.  ition 

>>\  :  iteposits 

Specie 

.  t  callers... 


Be-serve  held 

25  p.  c.  ol  deposits 


115,1172.700 
139,492,800 

1.13P.8P  1.400 
50.467.X0O 

•1.186.659.SX 

2zl.3!'1.0iiU 

88,120,600 

309,511.600 
296,664,800 


Snrpl as  reserve       12,846,800  Inc        683,275 


Differences 

from 

previous  week 


$ 


Dec  6,272,300 
Inc  977,200 
Dec  10,467,100 
Dec  713,300 
Dec    1 ,220,200 


Deo 

Dec 


1,933,500 
2,616.775 


1904 
Aug  13 


$ 

115,972,700 

134,323,400 

1,096.491,400 

38,293,500 

1,207,182,500 

276,854,900 

82.659,700 

359.514.600 
301.783,125 


57,731,475 


1903 
Aug  15 


8 
110,422,700 
129,661,200 
908,345,600 

43.930.300 
903,335.300 
170,630,900 

76,766,500 

247,397.400 
226,»-33,825 

21,563,575 


•  f8,4>;3,600  United  States  deposits  included,  against  $8,466,700  last 
■week  and  $23,374,200  the  corresponding  week  of  1904.  With  these  United 
St'ttes  deposits  eliminated,  the  surplus  reserve  would  be  $14,962,700  on 
August  12  and  $14,280,200  on  August  5. 

.N'ote.— Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular,  though 
generally  firm,  early  in  the  week,  becoming  stronger  after 
Wednesday,  owing  to  a  good  demand  and  a  scarcity  of  bills, 
and  closing  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  8534  for  sixty  day  and  4  8734  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  S475& 
4  8485  for  long,  4  «665<&4  8675  for  short  and  4  87(5.4  8710 
for  cables.  Commercial  on  banks,  4  8450@4  8460,  and 
documents  for  payment,  4  83%@4  8490.  Cotton  for  pay- 
ment, 4  83%@4  83%;  cotton  for  acceptance,  4  8450(a. 
4  S460,  and  grain  for  payment,  4  *480@4  §490. 

To-day's  (Friday's)  actual  rates  for  Pans  bankers'  francs 
were  5  isy6a(d)5  1834  for  long  and  5  16%a®5  16%d  for  short. 
Germany  bankers'  marks  were  94%@94  13-16d  for  long  and 
95^@95  3-16'i  for  short.  Amsterdam  bankers'  guilders  were 
40  5-16«@40  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  1734c;  week's 
range,  25  f.  19c.  high  and  25  f.  1734c  low. 

The  week's  range  for  exchange  rates  were: 


-Long. Snort. - 

'lino  Actual — 

High 4  84*5        &      4  8495       |     4  S675        © 

Low 4  8475        (5      4-  i     4  8065        @ 

'.'ins  Banners   Francs. — 

5  ls^a     Cn     6  18K       I    5  16«'"     Q 

Lot 5  18*2        ''"»      5  18)^1    |    5  lGJ-i'i      3 

'rTrnany  bankers'  Marks. — 

Htni U4M  6»»4  1.5-10di     95','j 

LOW 94  11  -10   0<,     >\\  .95 

Amsterdam  bankers'  rjutlders. — 

&     

Lo*  ....     & 


-Cables  .- 


4  8680 

4  8675 

5  l8Kd 
o  1'itf 


4  8705 
4  8695 


4  8711 
i  87<  5 


Less:  a  1-16  ol  1 
z  1-32  of 


The    following 
New  York  at  the 


!     40Vi 

<l  1-32  of  17.. 

u-i -■'/.'.  or  i 


l'Ju   on 


95K 

«.-,  -, 

40  5-16 
40  5-16 


A  3-32  of  1%. 


Plus  :    *  1-10  0l 


were   the    rate-  for  domestic  exchange  on 
under-mentioned  cities  to-day:   Savannah, 
buying  50c.  per  $1,000  discount;  selling  76c.  per  Si  ,000  pre- 
mium:    Charleston,  12 J4c  per  $1,000    premium;      N> 
leans  bank,  40c.  per  $1,000  dis.;  commercial,  80c.  per  51 ,000 


dis.;  Chicago,  30c.  per  $1,000  dis.;  St.  Louis,  30c  per 
$1,000   dis.;  San  Francisco,  30c.  per  $1,000  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  (ho 
Board  include  $100,000  Virginia   6s  def,  tr.  ree,  at  15  to  15:if . 

The  bond  market  has  been  more  active  on  a  better  in- 
vestment demand  and  the  larger  volume  of  business  has 
been  well  distributed  throughout  the  list.  Japanese  is- 
sues have  been  in  better  favor,  the  transactions  in  them 
having  been  on  a  large  scale.     Union  Pacific  convertible  4s 

accompanied  the  shares  in  an  upward  movement,  showing 
a  gain  of  over  2  points. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
arc  the  daily  closing  quotations;  for  yearly  range  see  third 
paqe  following. 


2s,  1030. 
-s,  1030. 
"s.  L9  io, 
2s,  1930, 
.'is,  1918. 
Sa.  1918. 
3s,  1818. 
3s,  1918, 
Is,  1007. 
4  s,  1907. 
■Is,  1925. 
Is,  10-.T). 


Jnti  rest 

Period* 


registered  Q  - 

coupon  Q 

small.registerecl .  . 
small  . .  coupon  . .. 

registeredlQ  - 

oouponlQ- 

small.reglstered  u. 

small ciiii pon  Q 

registered  y  - 

oonpon  Q  - 

registeredlQ  - 

coupon  Q  - 


-Tan 
-Jan 


-Feb 

-Ki-b 
Peli 

-Kill 
-Jan 
-Jim 

-Fob 
-Feb 


A  itg 

Aug 
14 

Aug 
75 

Aug 

Aug 

1? 

'104 
"104 

*104 
*104 

•104 
*104 

>  H'4'h 
•104  >e 

'104 
*104 

•103^ 

*io:i"'4 

*le3'.| 

•ioaij 

»io:5^ 

■wX\ 
*103> 

'  1 03  '4 

»103 

•101 
*104 
►132  Hi 
•132  Hi 

»i©5" 

•104 
*104 
»l"82»s 

*  1 82  Hi 

*iti:i" 

>104 
*1(>4 
*  132  h 
•132  Hi 

•ibs 

"104 
•104 

*  1323.1 
•13-J3, 

•ibs" 

•  1  04 
•104 
•132  Hi 

*  1 32  Hi 

*104*a 
104  3g 


103  Hi 
•lV3\t 

103" 
104 

104  Hi 
132  Hi 
132  Hi 


*  This  is  the  price  bid  at  the  morning  hoard;  no  sate  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  broadened  considerably  during  the  week  and  the  volume 
of  business  has  largely  increased,  the  transactions  on  Thurs- 
day amounting  to  nearly  1,200,000  shares.  The  movement 
of  prices  has  been  decidedly  irregular,  although  in  most  cases 
it  has  been  upward.  The  exceptional  features,  both  higher 
and  lower,  are  issues  that  have  recently  been  prominent. 
Lackawanna  lost  20  points  of  the  advance  noted  last  week, 
Central  of  New  Jersey  4  points,  Illinois  Central  and  Atlantic 
Coast  Line  nearly  3  points. 

On  the  other  hand,  Great  Northern  made  a  further  gain  of 
20  points  to  326.  Missouri  Pacific  nearly  6  to  107 34,  Reading 
nearly  5  to  11334-  and  Union  Pacific  and  Northern  Pacific 
over  4  to  1373^  and  215,  respectively.  Michigan  Central 
sold  at  154,  an  advance  of  14  points  within  the  week,  and 
the  highest  price  recorded  since,  1902,  while  such  representa- 
tive stocks  as  Pennsylvania,  New  York  Central  and  Atchison 
are  less  than  a  point  higher  than  last  week,  and  St.  Paul, 
Canadian  Pacific  and  Louis.  &  Nash,  fractionally  lower. 

The  industrials  have  generally  moved  within  a  narrow 
range.  Pullman  is  an  exceptional  feature,  selling  at  258  as 
against  240  last  week,  and  American  Tobacco  preferred  ad- 
vanced 534  points  during  the  same  period.  All  the  iron  and 
steel  issues  and  copper  stocks  have  been  active  and  strong 
on  trade  conditions  and  Central  Leather  has  recovered 
somewhat  from  the  depression  noted  in  our  last. 

For  daily  volume  of  business  see  page  659. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


stocks 

Week  Ending  Aug  18 


-vmer  District  Teleg... 
a  nier  Woolen  rights.. . 
Olere  Lor  A  Wheel,  pref 
Det  8outt>  Tr  reoelpts... 

Pref  trust  reoelpts.... 
Ft  W  *  Denv  C,  etmpd.. 
Haras  a  Kleo  Ry 

Preferred 

Keokuk  <fa  Des  Mo 

BB  Seourltles  111  Cent'i 

stock  trust  certificates 

Rutland 

U  8  Leather 


Sales 
}or 
Week 


200 

8,770 

6 

400 

300 

B00 

2,350 

1.W60 

1,200 

1,250 
100 
520 


Range  for  week 


81  Augl6 
16o  Augl2 
106  Hi  Aug  IS 
9HiAugl4 
41  Angle 
73HiAuglB 
24  Aug  1 2 
72  A  tig  12 
16  Hi  Aug)  6 

99  Aug  12 
64  Aug 17 
13HiAugl7 


31HiAngl7 
82o  Anglf> 
105  Hi  Auk  s 
10  Angle. 
41  Auglt 
IS  Angle 
25HlAugl4 
74  Aug  1 4 
17H»Augl6 

lOOHiAugie 
04  Augl7 
13HiAuglfj 


Range  since  Jan.  1 . 

29  Marl  88    Jan 

12HiOAng     820  Aug 

105  Jan  110    Feb 

8  J'ne    HHiJ'ly 

89  J'ly     43    J'ne 

44  Jan     75    Aug 

15  Apr    23H>Aug 

60  J'ne    74    Aug 

14  Apr    17  Hi  Aug 

92  Jan  '  100  Hi  Aug 

60  J'ly     72 H, Jan 

11  Apr  I    HVJan 


Outside  Market. — The  outside  market  has  been  in- 
fluenced more  or  less  this  week  by  the  buoyancy  on  the 
Stock  Exchange.  From  a  condition  of  moderate  activity 
business  steadily  increased  until  Thursday,  when,  with  a 
general  upward  movement,  transactions  were  larger  than  for 
several  days  past.  A  feature  of  the  week  was  the  rise  of 
Northern  Securities  to  190J^ ,  the  highest  price  on  record, 
the  stock  having  gained  steadily  from  182%  on  Monday, 
with  transactions  for  the  week  of  about  11,000  shares  it 
closes  to-day  at  1S9.  The  "Stubs"  moved  between  237*4 
and  28734,  ending  to-day  at  275.  The  copper  stocks,  on 
the  extremely  favorable  reports  regarding  the  copper  trade, 
were  actively  dealt  in,  British  Columbia  showing  large  sales 
at  an  advance  from  7>8  to  ^34-  United  Copper  common 
made  the  greatest  gain  with  a  rise  of  5%  points  to  3734 1 
easing  off  to  35  and  ending  the  week  at  363^.  Greene  Con- 
solidated Copper  sold  ex  div.  at  2434,  tnen  rose  to  2534  anti 
ran  off  to-day  to  2434.  Chicago  Subway  has  fluctuated 
widely  on  news  from  Chicago  of  an  alleged  ovcr-capitaliza- 
tion  and  faulty  construction  of  tunnels;  it  advanced  10^73^, 
sank  to  82J4  and  subsequently  recovered  to  8534-  Inter- 
borough  Rapid  Transit  advanced  to  219%,  weakening  to 
214,  at  which  it  closed.  Bethlehem  Steel  common  advanced 
from  33  to  34%,  with  final  sale  to-day  at  34%;  the  pre- 
ferred lost  a  point  to  90  later,  advancing  to  9134.  Standard 
oil    gained    two   points    to   624,   dropped  to  621   and  sold 

to-day  at    615@618%    ex  dlV.  of  6   per  cent.       International 
Nickel    Common     advanced     from     17     to     20K;     the     pre- 
ferred also  gaining  33-,  points  to  59J^.     Otis    Elevator  com- 
mon rose  from  ,r,<)  to  (i?1.;.  with  last  sale  at  66. 
Outside  quotation:  will  be  found  on  page 
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OCCUPYING    TWO     HA<JK«* 


STOCKS— HIGH  EST   AND   LOW  AST   SALh    tUJCES 


Saturn  ay 
Aug  12 


89  4  89% 

1084  1034 
167  168 

115%  110',. 
►100  101 
69  4  69  \ 
•88   90 
"1584159 

73 4  78 h 
►210  218 
*564  60 B( 


4134 

814 

214 

80  'v 
70  4 
33% 


*89 
*78 
•21% 
•85  Hi 

»70 

*33 

1844  185  4 
*19i  193 
*222%22.; 
-240  250 
'198  198 
•195  205 

•17  "a  18 

•38   40 4 
•8%   9 

•30 

•101) 

•119 

27 

•61 
39% 


Monday 
Aug  14 


894  00", 

103  '<  104 

167  4  161' 

1104  117 

'100  102 

69  4  70  4 
•88   90 
109  1614 


73i, 
•2  IS 

504 
•39 
•78 

•854 
70% 
33% 

184*8 
191 


74a, 
2184 
574 
414 
814 
22 
87 
714 
34% 
180 
191 


39 
102 
120 

2S 
62 

4" 


£13  2..'-. 

46!)  409 
324  32 u- 
87  4  87  ><. 


•924 
16% 
35 
48 
84% 
75 '8 

*73 
95 

305 


93 
1 6% 

35  <V 
Ao 
85 
75'V 
76 
96 
307  4 


•91 
•924 

17*% 

•28  4 
•55  4 
•82  4 
•26  4 
*58 
•36 
•94 
•320 

60 
1494 
166% 

82  4 
12734 

22% 

•135 


93 

94 

1793., 

294 

56  4 

83 
27 
59  '4 

as 

98 
325 

60 
15U3j 
1  66% 

128'.' 
2278 
146 


139 4 139 4 

166  4 

1664 

30  4 

314 

6684 

67  % 

101  4 

102 

*150 

L54 

384 

39 ', 

20% 

214 

153 

154 

5334 

64  4 

*116 

120 

*83 

84 

208 

2094 

54  4 

65'k 

86 

86% 

94 

94 

209 

2114 

95 

95 

«104 

110 

•96 

97 

144  414  4% 
-41   44 


80 
110 

1073.J 

*94 
92:'4 
32  4 
77% 

'16  4 

•534 

•24 

*78 
68  \ 
•185 

*23  4 
614 
65% 

1  18% 
354 

9H% 

»99  4 

35 
127  4 
•34  4 


80 

110 

110 
95 
93  4 
32  4 
77% 
17  4 
574 
25  4 
80 
69 

195 
24  V 
62  4 
66  4 

11834 

35  4 
9934 
100 

35% 

127  4 
3  13, 


2234  2243, 
248  218 


Tuesday       Wednesday    Thursday 
Aug  15  Aug  ltt  Aug  1? 


89%  90', 

103  4  104 
168  168  4 
X  11334  114% 

z*)7   97 

69%  7o'>( 
4914  91  '4 
159J4  160  4 
•70   73 
210  2164 


195 
'198 


198 
202 
.  18 
40>, 

it 
37 


284 
02  4 

40 


"38  4 
8  4 
•35 
102  4104  4 
•119  120 

284 
•61  4 

40 
217  4  21  9 
470  470 

33   35 

87  4  89  4 
*2l    22  4 

92%  92  4 

16,4 

35  4 


10\ 
364 

4  ST. 

85", 

75    75  s,. 
•72   77 
*9r)   100 
308  4  314 


'8 


•91 
•.9.2  4 

17734 

2»% 

564 
•82 

27 

584 

37 
$96 
320 

62 
160 
167'4 

824 
127% 

22  % 
146 

67 

98 
140 
166  4 

314 

683s 
102 
150 

3934 
•20  4 
154  4 

54 
•116 

83 '4 
203 

55  4 

864 
•92 
211 

104 
"95 
U434 

•41 


95 
94 
179  4 
29  4 

.)S  4 

83 

27  4 

584 

37 

90 
330 

62 
1514 
167 '4 

83% 
129 

23  4 
154 

67 

98 

140% 

166  4 

33% 

70 

1043, 
152 

3934 

214 
155  4 

54 '4 
120 

83^ 
208  4 

55% 

8H34 

95 
21434 

9434 
110 

9  7 
1453,, 

44 


79 

80 
106 
109% 
•94 

93  4 

•32J4 

7734 

47  4 

55 

25 

784 

69 
185 

24  4 

62 

66% 
118  4 

354 

99% 
100  4 

35  4 
128  4 

343, 


79 
80 

110 

110  4 
954 
93% 
33% 
79 
184 
563, 
27 
79 
70 

195 
24*, 
62  4 
61% 

118% 
30  4 

100 

1004 

36  4 

128  4 

3434 


50 
41 

81 

21% 
♦84 

71 

34 
1844185 
190  1914 
223  4  224  4 
245  250 


57 
41 
81>. 
22% 

87 
71 7, 
34  7, 


194 
"195 


199 
205 
18 

'38   40  4 
8%   8'e 
•35   37 
103  4104 
119  120 
28  4  28  4 
62   624 
404  4n% 
213  4  21  6  4 
460  470 
34  78  34  4 
89   8934 
214  2-14 
92  4  92% 


89  %  9034 
103%  104  4 
1674169 
113"8lli 
"95   99 

70   70% 
•88   91 
1694100 

71%  71% 
216%  218 


56  4 
•40 

814 

21% 

85 

714 

34 
184%  1864 
191  191 


68 

41 

814 

22  4 

85 

72 

34  s, 


004  91  '4 
1044  105 
167  "4  169 
1134  1144 
*(»5  W 

70   70% 
*88   91 
159416ii3„ 
•714  73 
214  4  214  4 

57%  68% 


223 
248 
195 
195 


16% 
35 
47% 
85 
74% 
73 
*f0 


10 
35- 
48% 
85': 
751. 
75 
100 


314  318 


-91 
*92  4 
177  4 

29 

67% 

83 

2734 

69 
'35 
*95 
320 
•61 
149% 
167 

83 
128  4 

23  4 
140 

68 


95 
94 

1783, 

29% 

57% 

83 

28 

60  4 

38 

98 
32/ 

64 
1504 
167  '4 

83% 
129  4 

23" 
153 

684 


140  4 
164 

334 

70 
1037s 
148 
■39  4 
•214 
1544 
•53  4 
116 
•83 
4208% 

54% 

86  4 
♦90 
2114 
♦95  4 
104 
•95 
144% 
♦38 


141% 
166  4 

34% 

7  2 '4 
105  4 
153 

40 

22% 
156  4 

54  4 
120 

84 
2084 

66 

86% 

95 
213  4 

96 
110 

97 
145% 

43 


79  4  80 


110   110 

109  4  110  4 
9478  954 


92% 

93  4 

33% 

344 

78  4 

79  4 

57 

"ST." 

79 

79 

69% 

703, 

•185 

195 

24% 

25 

62  4 

62  4 

66% 

67  4 

35  4  36  4 
9934  100 

36""  36% 

127  41283„ 

34  4  34  5„ 


2244 
248 
199 
200 

18 

38   38 
84   84 
'35   37 
102  103  4 
118% 120 
284  28% 
02  4  62  78 
404  41 
213  2154 
460  455 
34  4  35 


89 

214 

92% 

10% 

35 

47% 

85% 

75 

•73 

•90 


89  4 
21% 
9234 
16  4 
36  4 
48  34 
85  4 
75  4 
75 
100 


314% a 17 


♦9) 

•924 

176% 

29  4 

57  4 

83 

27 

59  4 
435 
•97 
320 
•58 
150 
♦167 

83% 
129% 

23 '4 
•145 

68 

98 
140  4 
'164 

33  4 

714 
1034 

•150 
39% 

2L 

1^44 

•53 

•116 

'82 

•204 

65 

86 
♦90 
211 

95  78 
•104 

96 
144% 
-39 


♦784 
110 
109  4 

95 

93 

3334 

79 


93 

94 
179 

29 1< 

5734 

83 

28 

59  4 

37 

98 
330 

62 
151 
167  4 

84 
130% 

24 
160 

68 

98 
141% 
1664 

34 

72  4 
105  4 
154 

39% 

21 
155% 

54 
120 

S4 
210 

564 

86  4 

95 
213 

9  7 
110 

96 
145  4 

43 
1004 

81 

81 
110 
112% 

95 

93  4 

34% 

80  4 


27 

78 

70% 
•185 

25 

6234 

66  4 
1184 

35  4 

99% 
*98 

35  4 
12-4 
*34 


28 

80 

71% 
195 

25% 

63% 

67«t 
1 1 9  4 

35% 

99  '4 
100 

36  4 
129 

3434 


193 
195 

•37" 
9 


198 
200 

,  18 
40% 
94 


103   103 
"118  120 
28  4  28% 
6234  62% 
40%  414 

214     215 

450     450 
34%    35  4 
89%    " 

•20 
923. 


•2°4 
164 

34  4 

4S'4 
383  4 

75  4 

73 
♦90 
315  4326 


90 
22 
94  h 
\<oh 

36 

49  4 

84 

75  4 
•75 
100 


Friday 
Aug  18 


89%    907L 
10341044 
165 4 167 
113      1134 
{98        !)8 

68%    70% 
*8634     fit>->4 
1594159% 
•714    73 
214     214 

56*4    57 


♦40    4134 

40 

40 

♦78   814 

814 

814 

22  4  224 

22 

22% 

♦80   87 

♦85 

87 

71   71% 

71 

714 

34%  34% 

34  4 

35  4 

185%  186  4 

184% 

187 

19141914 

*191 

1 92  4 

22234  224  4 

220% 

224 

248  248 

249 

249 

23  23 
*91  93 
•93       94 

178  1794 
29%  29  4 
67   57% 
83%  83  34 
27%  28 
59  4  60  4 
•35   37 
*!>0   98 
320  330 
614  03 
151   151% 
167%  167% 
83  4  83" 
1294130 

24  4  24% 
145  165 
"65   70 
♦98  105 
142   143  4 
165%  166  4 

33   33% 

70  714 
10.14  1»74 
150  155 

39%  39»f. 

21  214 
155  4  136*1 

534  53-i 
116   120 
♦8i   84 
208  209 

5534  56", 

86  4  80'. 
*9.4   95 
213  215 

97  97% 
104   110 

97  4  98  4 
1454145  4 
•40   44 


♦80 
♦106 

1124 
94  4 
9334 
34% 
7934 


81 
112 
113% 

96 

95 

35  4 

80  4 


78   79% 
x70%  704 
185  195 
26   26  4 
63%  64  4 
68   68  4 
119  4  119  4 
35  4  36 
99%  99% 
•99  100 
36%  37 
12841284 
34  4  34  4 


195  196 

196  200 
18 

40       404 
94      9% 
•34       36 
102     103% 
•118      120 

28%    284 

62%    02% 

40%  40% 
210  2144 
445     453 

35%    35  4 

894 
♦20 

944 

16 

34% 

4  84 

8334 

7434 

72 

PO 


89  4 
22 
95 
16 
353( 
49 
844 
754 
75 
100 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


It.-ith  n:i  dx 

Atch.  Topeka&Santa  Fe 
Do    pref 

Atlantic  Coast  Line  RK.. 

Halt  1  morn  ,fe  Ohio 
Do    pref. 


Sates  01 

the 

Week 

Shares 


320     325 


22 

'91 

93 

177 

28% 

50 
•83  4 

274 

594 
•35 
*96 
315 

66 


22  4 
95 
93  4 

177% 
28% 
5634 
84  4 
274 
59  4 
38 
98 

325 
70 


149  4151 
106%  167 

82%    83  4 
128%  129% 

2334    24  4 
120      150 

70  70 
*98  110 
141  142 
165%  166  4 

32  4  33  4 

704  71 
106  4107% 

150  155 
•39       40 

214  214 
154%  150  4 

53  53 
116  120 
•80  84 
205  2084 

5434    56 

8534     86*4 
•90        95 
2 12%  2 15 

97%    9  7  4 
104     110 
•98  4100 
14541464 
•40        44 


81  81 
81  82 
106  112 
111% 1134 
95  95 
9»34    9J34 


3334 
79 


3434 
804 


78 
6s% 
♦185 
26 
63 
6634 


80 
70  4 
195 
26  4 
63% 
68  4 


119'4  1194 

35  a5% 
9934    99% 

♦98     100 

36  36  4 
127%  127*4 

34%     34  34 


Brooklyn  Rap  id  Transit.. 
Buffalo  *  8u8f|iio,  pref... 

/  unadian  Pacific 

*  'anacla  Southern 

Central  of  New  Jersey... 

Chesapeake  *  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  0.  debentures 

Do    5  p. c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  *  North  Western 

Do    pref 

Chic  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado*  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  *  Ft.  Dodge. 

Detroit  United 

Dulnth  So.  Shore  &  Atl.. 
Do    pref 

Ij^rie 
->  Do    1st  pref 

Do    2d  pref 

Evansv.  *  Terre  Haute. 

Do    pref 

Great  Northern,  pref 

Green  Bay* W., deb.  ctf.A 
Do  deb.  ctf.  B 


104,600 
7,551 

11,200 
73,050 
ISO 
54,120 
43 
60,5611 

1,600 

1  .700 

03,400 

400 

SOU 

83,500 

500 

4,100 

9,000 

112,025 

225 

10,800 

400 

700 


Range  lor  Year  1VU5 
On  basis  0/  100-share  tots 


Lowest 


400 

1.900 


Hocking  Valley. 
Do    nref... 


Lllinois  Central.. 
0 


owa  Central... 
Do    pref 

KC.Ft.S.*M.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western. 
Do    pref 

L.  Shore  *  Mich.  South'n 
Long  Island 
Louisville*  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  street 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  *  St.  L0111.- 
at.of  Mex,  uou-cuni.pl 

Do  26  .prof 

N.  Y.  Central  *  Hudson.. 
N.  Y.  Chic.  *  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hani. 
N.  Y.  Ontario  &  Western 
Norfolk  *  Western 

Do    adjustment  pref. 
Northern   Pacific 

Ijacitic  Coast  Co 
.    Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

P1U9I).  Cin.  Chic.  *  St.  L. 
Do    pref 

Reading 
lstpref 

2d  pref  

Rock  Island  Company 

Do    pref 

Cft.  Joseph *Gr'd  Island. 

►  1  Do    lstpref 

Do     2d  pref 

St.  L.  &S.  Fr.,  1st  pref 

Do    2d  pref 

C.& E.I. com  stock  tr  ctf; 5 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southeruv.tr.  cfs.  stmpeu 
Do    pref.       do 
M.  *  O.  stock  tr.  ctf  s  . . . 

I^exas  *  Pacific 
lord  Avenue  (N.  Y.)... 
'nledo   Railways*  Lisiht 


5,601 

100 

4,350 

2,400 

8,820 

10,050 

1,400 

8,600 

11,73 

409 

6,130 

3,200 

lo, lot) 

165,750 

32,700 

16,335 

1,713 

300 

30,100 


12 

"  '206 

11,689 

2,400 

4,400 

314 

4.900 

6,700 

300 

80 


1,500 

53,270 

OUO 

15,200 

74,100 

47,120 

200 

1,600 

400 

3,10 

2,02, 

77,750 

34,it'0 

135,ylo 

i',320 
l.oi'O 
lL2,b0u 

1,600 


100 

483 

57,960 

25,l0u 

loo 

30,21'. 
3,2il- 


77%May22 

99     Jan  25 

120     Jan  25 

100  4  Jan  25 

91     Mar  H 

50%May23 

87 4  Jan    4 

130-4  Jan  25 

67 4  Jan  11 

190     Muy23 

45  4May22 

31     May  2. 

774J'ue26 

17  4M.iy22 

8334  May2V 

60     J'ne  9 

29     May  2  3 

1684  May  4 

182  4  Jan  13 

al9<%.J'ne  9 

231     Jan  13 

150     Jan    6 

195     Jan  17 


7oot 
337,810 


1,10/j 

80., 
30i. 
529,050 
2,lu0 

4.30, . 

144,600 
21,35,0 
1,500 
1.5iO 
2,  SOU 
1,000 
I6,70u 


7,365 
9,681 

149,850 

2,8oO 
45,700 

l.ooo 

100 

26,000 

2,  SI  10 

1.200 


734  Jan 
174Jan 

6     J'ne 

30%  J'ly22 

90     Jan  14 

115  4  J'ly26 

22  4  Jan  2( 

62  May  2  3 
32  4May23 

178  4. May'. 

335  Jan '. 
274May23 
83  4  May  1 
18  May  2  2 
76  4  Jan  2" 
11%  May 2  3 

21  May  2  2 
37  4  May22 
74%May22 
55 4  Jan    3 

63  J'ly  6 
90     Feb 28 

236  Jan  4 
83      Feb  16 

17  May2i 
86% Jan  lb 

90  Jan  18 
15234  Jan  25 

24  Muy24 
50  May  10 
81%J'neL9 

22  4May22 
52  Jan  3 
284.l'nel6 

91  J'uel;. 
J290  Jan  20 

50  4  May 22 
C1344  Jan  25 
161     May  1 

73  Jan  9 
114     Mayll 

18  4May22 
*130  J'nel4 

56  4  Jan  12 
86  Jan  19 
89  4  Jan  1 1 
148  Jan  13 
24  May22 
56  4  May23 

94  4  May 
137     Jan  12 

33%  May  s 
17J4  J'lieiO 

13634  May22 
42     Jaii.O 

113     Marl3 

74  May  4 
^194   May22 

4038.jau    5 

76  .'.laylo 
91 4  Feb  21 

165  Apr  24 
784  Jan  17 

100  Jan  3 
85     Jan  12 

1314  May 2 2 

27  Jan  25 

77  Jan     B 

78  4  J'ly  12 
70     May23 

105  Febl7 
Jan  13 
May  2  2 
Jan  5 
.\lay22 
714May22 
12  J'ne  2 
46  4  May24 
20  J'ne  (■ 
73  V  May 2 2 
61  May  2  6 
176  J  an  3o 
20  .May  2  2 
55  4  May  1 
5 7 '4  May  4 
il54  Jan    6 

28  May  19 

95  Apr  2  - 
97  Apr  lb 
29 %  Apr  29 

1-4  Apr  2!' 
22  4 -Ian  13 


Highest 


c79 
90 
84 
24% 


93%  Mar  9 

105     Augl7 

170     Apr  24 

117     Augl4 

100     Aug  10 

734JTy    3 

91%Mayl3 

161  4  Augl4 

74a4  Aug  14 

220     AuglO 

60 4  Mar  21 

44  4j  MarlS 

s3%Apr    7 

25  4  MarlO 
884Marl5 
72  AnglH 
374Aprl7 

187  4Aprl7 
i92  4Aprl7 
^49  ja„31 
265  4  Feb  1 
225  jau  31 
230  jan  31 
20  J'ne2 
42  4  J'ly  ! 
13  's  Feb  2 
54  Feb  3 
HI  Mar21 
121%  Marll 
30 '8  Apr 2« 
644  Feb  10 
414  Aug!  V 
224  Augl' 
470  Aug  11 
364Mail4 
01  Marl6 
284Marl7 
05  j'ne22 
174  Jan  21 
37  Jan  21 
49  4  Augl  / 
8o4Augl5 
75  4  Aug  7 
75  Aug U 
9  b  Aug  12 
335  Apr  17 
00  Jan  13 
244  j'nelH 
99  Marll 
964  Mar  13 
180%  AuglO 
32  Feb  3 
5834  Feb   3 

84  4  Marl  6 
34  Feb  14 
70  Feb  14 
414Marl4 

10b  Marl3 
$350  Marl3 

70  Augl8 
156  4  Apr26 
175     Feb   9 

91  Marl7 
131     J'ly 

26  Marl3 
4150  Feb  15 

70     Aug  4 

98      Aug 

143  4Augl7 

169  4  Mar29 

34%  Augl5 

72  4  Augl5 
110%Marl3 
158      Apr26 

45  Jan  16 
244  JanlO 

167%  Mail4 
55  4  Apr 

122  4  Jan  30 

85  Apr  7 
211     Augll 

64  Mar30 
884Marll 
96     Augll 

215  Augl  7 
98  4  Feb   7 

108  Feb  6 
984Augl7 

147J4  Mar  13 
48J4  Apr    3 

106  Febl4 
87 4  Feb  6 
8734  Mar  13 

112     Marl  3 

H34Auglb 

95  4  Aug  15 

96  J'ly  lo 
37%Ja_u  18 
85  Jan  4 
184  Augl4 
5S%  Jau21 
234  Feb  3 
81 4  Mar   6 

73  4  Mar  6 
194  41'uel2 

274  Jan  20 
66%  Apr  J  8 
72%l'l-l)2  7 

1214  Feb  15 
3634  Maria 

100     Mar22 

100  4  Aug  14 
41     Marl  3 

134%  Keol S 
37 '4  Apt  12 


liange  lor  frevioui 
Year (1904) 


Lowest      Highest 


64  Feb 
87%  Jan 

104  4  I'eb 
72%  Mar 
87%  Keb 
38  Feb 
83     No\ 

109  4  Mai 
64     Api 

154  4  Feb 

28  4  Mai 
33  Jau 
75  Jan 
12% J  in 
804  J'lv 

47  4J'ni 
20     J 'in 

137 4  Feb 
173  Mai 
161  4  Mai 
207  Feb 
135  M«| 
2163  Api 
6  4  Aug 
114  A  1.. 

4  J'ly 

29  Mas 
68  4  Ma\ 

100  Fel/ 
134J'^ 

48  J'nc 
17%  J '11. 

149  Mai 
250  4  Feb 
18  Ma, 
64  4  Feb 
194  Jan 
60  4  J'ne 

5  4  J'nt- 
94  Aug 

214-Mav 
55%  May 
33     Ma> 


54 
72 
170 
70 
11 
60 
77 


J'ly 
Feb 
Mai 
Aug 
J'Uc 
Mai 
Mai 


12534  Feb 
14  J'ne 
32  Feb 
64  hi  J'ne 
I64  Feb 

31  Feb 
26  Mar 
85     J'nt 

J245  Nov 
46     Ma) 

101      Feb 

13934  Mat 
724  Mai 

10434  Mat 
5     Apr 

{Hi)  4  Feb 

40  J'ur 
80  J'ly 
55  Jan 
116  Ma\ 
14%  Feb 

32  4  J'nt 

87  Feb 
101 4  Feb 

3434  Fed 
15%  Feb 

112%  Mai 
25     Ma) 

1014  Ma) 
60     J'ne 

4135  4  Ma) 
19%  Mai 
53  4  Mai 

88  Mav 


51  Feb 
95  J'ly 
614  Jau 

11 14  Mai 
17  Mai 
74  4  J'ne 

'i  68  M  a> 
55  A^t 
90  Apr 
38%  Mai 
76  Mai 
554  Feb 

19  4  Mai 
57a4  Jan 

9  Mai 
35  Ma\ 
16     Jan 

?61  Mai 
394  Jan 

150     Jan 

94  J'ni- 

25 %  J  'ut 

41  4  Mai 

113  Sep 
184  Feb 
774Jau 
90     Feb 

20  4.1  u«- 
115      Mai 

174J'1H' 


S94Not 

104  4  Not 
155  4  Not 

105  4  Deo 
96  4  Oct 
70  4  Not 
89     Aug 

13534  Oct 
72     Not 

19434  XoT 
51     Not 

47  4  Not 
-5  4  Jan 

26  4  Not 
:i0  Not 
74%  Not 
39  4  Not 

177%  Deo 

1-5%  Oct 

2  14  4  Dec 

237     Not 

160     Not 

192      Deo 

164  Not 

27%  Not 

1 5  4  Not 

48  4  Not 
93%  Deo 

115  Not 
24%  Not 
63  Dec 
37  4  Not 
190  4  Deo 
j5934  Deo 
35%  Not 
89      Deo 

27  Dec 
7934  Deo 
14%  Not 

28  4  Not 
41%  Not 

77  Dec 
58  4  Deo 
67  Dec 
83     Mot 

242  4  Dec 
86  4  Nov 
20%  Not 

94  Deo 

95  Deo 
159      Deo 

33     Nov 

59%  Not 

834  Nov 

31%  Not 

56a4  Nov 

43  4  Deo 

105     Oct 

J300    Dec 

62  4  Nov 

14834  Dec 

169  4  Not 

96  4  Aug 
13o38Oct 

23%  Not 

150      Not 

67J4  Jan 

96  4  Sep 

95     Oct 

150     Oct 

36%  Nov 

65  4  Dec 

1114  Deo 

147%  Dec 

45  4  Nov 

25  4  Nov 

145  4  Deo 

47     Deo 

115     Nov 

78  Dec 
199     Oct 

47%  Oct 
80  4  Deo 
95     Dec 


82  4  Deo 

101  Sep 
b6%Dec 

140  Dec 
32  4  Dec 
SIS,  Jan 
7  9  4  N  ot 
80     Dec 

107  Deo 
82%  Deo 
92  Dec 
85  Dec 
3734  Nov 
86%  Xov 
18  Nov 
60  Not 
30  Not 
7934  Dec 
72  4  Dec 

185  Deo 
29  Dec 
6034  Dee 
6834  Not 

119  4  Dec 

37  4  Dec 
97  4  Deo 
~A-6      Dec 

38  4  Nov 
134      Oct 

27  4  Oct 


nAiNKS   AiNU    TKUhT   COMPANIES- BKOKkii V    4>urOi  A  J?lONS 


.NKW    YORK 
Aetna 

America \  .. 
Anier  Kxcb.. 
Awtor  . .. 
Battei-y  Park 
JJoweryV  ... 
Butcb'8*  D 
Ceuturyl,... 

Chase 

Chatham  ... 
Cln-lsi'a  li\c 


Hia 

ASIC 

182  4 

620 

530 

270 

278 

775 

82  5 

150 

16.1 

325 

1  55 

165 

1  95 

210 

650 

:20 

330 

170 

UiMlikM 

Chemical 

Citizens'  Ctrl 

City  

Coal  *  Iron. 
Colonial " ;  ... 
(Join  111  bia',1  .. 
Commerce... 
Consolidated 
C'ru  Exch^e* 
DisCount'i  ... 
East   River.. 

Fidelity^ 

Fifth  A  veil.. 


Jita 

Ask 

4300 

4350 

*162  4 

,-Z6i 

230 

240 

575 

400 

20  4 

207 

152  4 

157  4 

365 

375 

150 

160 

150 

160 

190 

3500 

3750 

15anits 

Filth 

i''ir.si 

1-liii  .sireeiH. 

Fourth 

Gallatin 

Garfield 

German  Ami 
German  Ex1, 
Qorra.iiiial]  .. 

liri-lMI  wicu  ',i 

Hamilton^  .. 
Hanover.!... 
Imp  *  Trail. 


Bid 

ASK 

340 

750 

160 

205 

215 

400 

125 

500 

155 

165 

400 

450 

240 

250 

190 

495 

590 

Jianiis 
InterboroTl.. 

Irving  

jetfersonH... 

Liberty  

Lincoln 

Manhattan-  . 
Market*  Fui 
Mechanics'  . 
Mech  *  Tra" 
Mercantile .. 
Meruli  Excli. 
Merchants'.. 
Metropolis  '  . 


Bin 

A  m. 

145 

155 

230 

238 

17  7  4 

185  j 

510 

1500 

170H 

325 

.I1 

262  4 

2724 

J  85 

i'j:> 

1,0 

180 

260 

268 

170 

175 

170 

4"0 

lianlv-i 
Metropoli'nH 
Alt  .Morris 
.Mm mo'  .. 
Nassallli  . 
New  Amsier 
New  Voi'K  Oo 
X  V  Nat  Ex. 
New  York... 
19th  Wardli. 
North  Amer. 

Northern 

Oriental  II 

PaciricH 


Bid 

Ask 

170 

175 

210 

300 

195 

205 

475 

510 

13O0 



200 

300 

315 

350 

230 

240 

150 

260 

275 

250 

265 

Hanks 

Park 

People'sl] 

Phenix , 

Plaza'  

Prod  Exchli 
Riverside"   . 

Seaboard  

Second , 

Shoe  *  Letli, 

■State'! , 

34th  Street.. 
12  th  WariH 
23d  Ward'  . 


Bia     Ask 

500 

290 

190 

550 

175 

250 

650 

700 

150 

1200 

200 

225 

150 


195 
580 
185 
280 
700 

i.60" 


"  rud  au.t  ,i-ii>.t-ti  arioes;  no  sales  were  iua<le  ou  mis  aa.)*.     i  i^ess  Miaai  uj  s.iai 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,    s  Trust  Co.  certificates. 


/i  Assessment  paid 


otJ,uo  j.t.i^i.      .*  Ex  dividend  an  1  riiruLs. 
n  Sold  at  private  sale  at  this  price. 


0  New  stock. 


Aug.  19  1905.] 
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653 


E 


Slut  bS—HWHASl    AXD    LOW  AST    SALA    PKWAS 


Saturaav 

Aug  Ja 
38      384 

57       57  4 

1184 Ur^ 

i;;"j"^  iatHv 


•08 
72*j 

894 

|     »194 

40 
«10V 
•40 -j 
•M 

264 

66 


09 

7a 

82  4 

l!l 

4i>v 

It.V 
42 

28 

•J  7 
564 


♦235  249 
17  17 
5i»  69 
83V    84H 


3-3  4    37 
'    89 '<    U9\ 

."."•j  38  s 


« •.'3d 
6*4 
7 
394 

•17 
•40 
48 
Ill's 

'      '44 

»aa 

•9SV 
:  1294 
•  121  Si 
*168 
*103 
♦9 

•39 
.  144 


-.40 

ft«4 

7 
39  4 
2>  4 
20 
43 
•8% 
IllS 

5 

J  4 
Vl»". 

1-1''. 

18a 

106 
10 
40 

144'4 


•133  140 

98  4  99 

37   37 

102V  U'2'% 

ll6Xjl.fl 

•187  lvul 

*143«  154 

•56 

4  •?  3-, 


59 
4o.. 


'  104  4 104  V 
«4534  45*4 

* 90 

133*  V8»( 
•  190   190  4 
9    9 
•404  42  4 

424  43 

•80   85 

•110  114 

1  94 

184 

21 

80 

•57 

•28 

•82 

33 


9434 
184*4 

214 

80 
70 

y.o 

86 

334 


674 
•1134 
11 
SO 
474 
•103  Si 
•153 
102 

42  \ 
105  Si 
•13 
•53Si 
45=8 
•95 
2494 
36  Si 
•100 
21V 
8634 
85 
•104 

9o4 
•106 
•1 

89  4 
•42 
10T8 
79 
314 
•914 
•128 
93  S» 
33 
70Sj 
:  «51 
•109 
'  864 
{104  4 
•-•33  4 
•106 
I  '38 
.•240 
934 
170 

•190 

— 


5 
114Si 

13 

81 

49 
105 
154 
102V 

42V 
105  Si 

14 

55  S. 

464 

954 
253 

364 
101 

213, 

87 

35 
105 

90S, 
115 

J3* 
90 4 

44 

IIS. 
81 

31*4 

92 

126 

94  S. 
33 
71 
51  Si 
111 
30  4 

104*4 

34Si 
107 

42 
250 

93', 
1704 
195 


.1.  CHI. 1(11/ 

Aug  14 


37*4  88  4 
57S!  694 

H8VH-*4 

■87  4  99 


7 -Si 
89 
82 
19  4 
4"  4 
17 
4o»4 
23 


7JJ4 

89S 

.-J 

20 

41*8 
1^'4 
4-~. 
25 
:  29*4 
56  4  57»4 


240 

l  7V 
•57 

83*4 


:so 

17 
6  1 
84  Sj 


36  4 
99  4 
29  «y 

•024 

2oO 

5*4 

•7 

394 

28  Si 
•17 
•40 

48 
111 

'44 
•23 
•984 
128  4 
122 
loS 
IVo 
94 

38  Si 

144 
143  4 
138 

99Si 

374 
102  Si 
114 
187 
*I43« 
•56 

43 
104  Si 

45V 

Tssi 

1S7SJ 
94 

42 

43 

•80 

•110 

944 
1S4=8 

21 

80  Sj 
-57 
•28 
•82 

33 


81 

loo 
:94 
82  ^ 

240 

5  V 

7  Si 
89  Si 
98  Sj 

20 

44 

48- 
112 
5 

24 

99 
130 
123 
183 


94 

3!':v 
144V 
143  Si 
139 
103 

38V 

103  ^ 
116 
190 

154 

60 

43 

104  Si 
46 
90 
13V 

190  Si 

10 

45  4 

44 

»2 
114 

944 
184V 

22  Si 

80S. 

70 

30 

86 

33  Si 


574  57Sj 
'114  114Sj 
13S2  14 
80   80 
46   484 
105  109  4 
153  154 
102aglU3 

42Sj  424 
1U5>8  106*4 
•14   16 
54   54 
454  46 
•95   96 
255  258 
36Vi  374 
99»4  100 
21Si  22 
87   874 
34S»  35 
104  105 
91   91 


•1 

90 
•43 
•il34 

804 

::o->4 
014 

128 
93 

•33 


13s 
9034 
44 
12 

81 

314 

92  4 
125 

93  4 
344 


•70  4  72 
51  Si  54 

110  4  111 

364  36V 
10438  105 

3*4  3434 
lu64  1064 

42   42 
239  239 

9J34    y334 
171      171 

19a 


Tuesday 
Aug  15 


38  88  4 
•67  67  Si 
IIS     118Sj 


1334  134S 
H9       99 
714 

88  4 
•81 --i 
20  4 
42 
18 
43 
25 
2634 
50 '4 


88*4 
82  Si 
204 

43  4 

184 

43  S 

254 
29  V 

67  S 


♦245     250 
•17       17V 
58       68 
834    844 


364 

99*4 
*29 
".'2  4 
230 

5'i 

7 

39«h 

88  Si 
•18 
-40 

484 
112 
44 

23  4 
•98*4 
1274 
122 
183 
106 

OS. 
*3li 

14:;  '4 

89 

141*, 
102  Si 
38*4 
104 
110 
185 

•14*4 

•554 

43 
104  4 

46 

"14" 
187 
9*4 

46 

434 
•80 
110 

934 
1834 

21*4 

80  4 
-57 
•28 
•82 

32'8 


37  \ 
99-4 
30 
98 
240 
534 

39  4 

28*4 

20 

44 

51 

119  Hi 
4  4 

33  Si 

99 
13034 

122*4 
383 
106 
9  4 
40 
144*4 
141 

141*4 

104 

39  4 
105 '1 
1164 
191 

154 

'44  4 

lU5*4 

47 
80 

14 
187  Si 

10V 

46 

434 

82 
114 

984 
184V 

22 '4 

80  4 

70 

30 

86 

334 


56  4  67  S. 
•113*4  115 
1334  144 
80   82 
45*4  47*4 
'103*4  106 
•150   154 

1 100*4  lo  14 

•42  4    43 
105  4  105*4 
•14        15 
534    54 
45  4    464 
9534    y5*4 
255     257 't 
364    37*e 
1004  1004 
21-4    21 34 
87  4    87*4 
•34  4    35  S, 
•104     105 
904    91 


14 

89  4 
•43 

114 

79 

303g 

91 
123 
•91 

33 

704 

54  4 
H04 

36 
104 'a 

34 
107 
«42 
240 

93»8 
170 
180 


l*f 
9138 

44 

114 

80 

30'8 

92 
126 

94 

33 

704 

55 
IllS. 

36  4 
105 

343< 
I0734 

42 
250 

11334 
170 
196 


IWuurfifav      Ifiurnlai/         >*-u<(ii/ 
Aug  16  Aug  17  Aug  18 


38:4    38»8 
67  4    69 
118     1184 


138  <s 
99 

,1 

-84 

v-14 

20  V 

42  4 

-17  4 

4  2 
■-I  4 
28*4 
66  4 


1363s 
89 
7.S. 
89 
81H 
214 

44 
18  S 
424 

-  ( 1 1 
29  "- 
58  \ 


244   250 
16  4  17  <4 
68*4  ■">-*< 
83*4  85  V 
23  4  23 


36  4 
*  W  4 
-29 
•82 
•225 
-54 
•74 
S9*8 
284 

19 
•40 

50 
113 
4  4 

23 

98*8 

12  i»4 

121  Si 

•178 

106  4 

•94 

38*4 
144 
139 
-143 
102  4 

38*4 
104  4 
116 
185 

14 
•55 

414 
loo  4 

46 
•75 

14  4 
186 

104 

47 

43 
*79 
110 

94  4 
182 '4 

22 
•80 
•57 
•28 
♦82 

3234 


37  Si 
100 

3i> 

9S 
235 
6 
7S. 

41) 

29  V 

19 

44 

62 
116 
4-V 

2^ 

88 
130 
1214 

200 
106  4 

10 

39 
14:>>, 
141 
145 
103  >., 

39*4 
105 

117*4 

194 

14*4 

60 

44*4 
105  Si 
46V 
80 

14'4 

188 

10*4 

47S. 

43\ 

82 
114 

94', 
183', 

22V 

80s, 

70 

30 

86 

324 


52 
1124 

14 

82 

46  4 
1054 
154 
100 

43 
105  4 

144 
•53 

46 
•95 
255 

364 
•994 

21*8 

87 

34  4 
104 
•904 


56 
1134 

;  i  , 

82 

46*4 
105  4 
15  7*4 
100 

44 

1054 

14 '» 

54 

46V 

96 
255 

36*4 
100  Si 

214 

874 

35 
105 

914 


14      14 

90  90*4 

•43  44 

11V  HV 

794  79'B 

30*4  304 

914  92  4 

•123     126 

90  92 

3234  334 

70  71 

64  544 

}H0     HO 

35V    36V 
104V  IO134 
34        34 
♦107      10734 

38        40 
•240     250 
934    984 
171     1714 
180      195 


38 V    38 S 
68  4    61' V 
1 1 8  >4  1 1 9 

130*4 137  S 


•88 

72 
88  'm 
81V 
214 
4  3  Si 
18 
42 
•24'; 
29  V 
t>3 


91 
78  S 

B9  ■ 
81  \ 

224 
4  I*-, 
is '4 
4  2 
26  l4 
89  h 
6b  \ 


245     248 

15  V    16V 
56       68 
85  4    86  4 
23 '4    25 

'874  "384 

'194  100S 
29  4  21' 4 
•92    98 
226  240 
4  '4   6 ', 


74 

30 '4 
2.'  4 

•17 

•40 
514 

115 


74 
39  Si 
29*4 
20 
44 
55  S 
118 


•44   44 
22 '4  23 
99   99 
129  1304 
1214  121*, 
M80  180 
•106  106  4 
9  4   9  4 
394  39  4 
144V  145  S. 
•139  14l 
•142   143  4 
103  103V 
38*4  39*4 
104*4  104*« 
116  Si  U7*4 
•135   194 
*14V  15 
•55   59 
43V  444 
105  105S 
46V  47*4 
80   80 
14  4  14*4 
-186 4 188 
104  H3* 
48*4  61 
43   43V 
83   83 
"110  114 
9434  944 
1834  1^0 
22  4  22  4 
80  4 
70 
•26 
•83 
324 


80  Si 

72 

30 

86 

324 


54  4 
xlll 
144 
»B2 

43*4 
102  4 
154 
LOO  4 

44  4 
106  4 

144 
♦53 

464 

95*4 
264  >4 

36  4 
100 

214 

86  4 

344 
105 

914 
♦106 
**4 

90V 

43 

11 


55  4 
1114 

14  4 

90 

47  4 
106 
156*4 
101 

454 
1054 

144 

54 

47 

88V 
254*, 

36*4 
100  4 

22  4 

89 

344 
105 

92 

125 

1 

914 

44 

11 


30*4  31 
924  93V 

♦123   126 
92   93 
334  35V 
71    734 
6334  54  4 

•109   114 

36  4  37  4 

1044105V 

34    34  4 

107   1074 


•37   38 
67   69 

US  11. s--„ 

186 4 187 V 

•88 

714 
89 

•si 

21 

4:>\ 

•40 
•2  1 

294 

57*4 


STOCK.-. 

NEW  YORK  STOCK 
EXCHANGE 


99 

82 

-1  '. 

1.-4 
43 

68  4 


247  252 
164  16V 

•66  4  00 
86   8uV 

•23   25 


37  4 

101*4 

30  4 
•92 
225 

•44 

*7 

•39 

29 

•174 
•40  ■„ 
6.S  4 
117 

4  V 
22  4 
99 
128  4 
121  4 
♦lfrO 
106 

934 

•39 

144 

•138 

143 

102  V 

3734 
105 
IIO34 
180 

144 
•55 

43  4 
lo5 

46  4 

85 

15 
187 

11 

50 

43V 


38  >4 

102 

304 

98 
240 
54 
7  4 

38  4 

29  «s 

20 

43 

504 
119  4 

1  Ig 

23', 

99 
129  S 
122 
200 
106 
93, 

40 
144  4 
141 
143 
103% 

38V 
105 
1174 
191 

14-8 

69 

44 
105  '< 

47*4 

85 

154 
1884 

114 

60 

43V 


110  110 
94V  94*4 

183   184 
214  22  4 
80  4  80  "v 
72   72 

•26   30 

•83   86 
32  4  324 


55  4 
•111 

144 
*82  4 

43  4 
?103 
153  4 
100  4 

45 
104  4 
•14 

52  4 

4034 

96*4 
250 

36  4 
♦  100 

21V 

S7*4 

•34*4 

-104  Si 

92 


55  4 

114 
154 
85  4 
44*4 

103 

153*4 

101 
45  4 

105  4 
15 
53 
4  1*4 
;i7-v 

250 
37 

100  4 
22  4 
884 
35  4 

106 
92  4 


38 

250 

934 
171 
-180 


42 
260 

91V 
1714 
195 


•  1  1  4 
90  91 '4 
44  44  4 
114  114 
79  4  794 
30V  ol 
92  4  93  4 
•123   126 

*o9  4  90  4 
344  344 
714  72 
5234  51 

110*4  111 
36  4  37  4 

104  1054 

34   344 

•  106  1064 

•88 
•240 

844  94  4 

171  1714 
185 


lol.  St.  L.  A  W.  v.  ir.  off* 
Do  iM'*1'-  vot.  ir.  otls 

I'win  (Jity  Uupul  Trannit 
Do  pro! 

I  fniou  Vaoitio 

I  '  Do    invr 

.   nil  Uy.sl  n  VI  ol  San  Kran 
Do    |ir,-i 

r  nltcil  Ky.stif  St  Lou.  prei 

\\    aliaali 

'»   Do    prel 

Wheeling  &  Lake  Brie. .. 

1)0     1st  prel 

Do     2<1   prof 

Wisconsin  Coin  nil 

Do    prel 

Iniliiirrinl  tV-    HUcell 

AiumiH    Kxpross 
llis-Olialniflrs 

Do      prrt 

.VmHljiamatoiH'oppi'r. 
Aiuer  Agncnlt  Chemical. 

Do      pref.     

American  Car  &  Koumii  j 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  . 
Auier  Hirtedfc  Leather... 

De    pret 

American  Ice  Securities 
American  Liuseeu 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  See  pref  B 
Amur.  Smelt'g  &  Ketlu'j;. 

Do    pref 

American  Snuit 

Do    prer 

Amerioan  Steel  Foumlr's. 

Do    pref 

American  Sugar  Uetiimi^ 

Do    pref 

Amer.  Teleph.  <fe  Tele*!... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock&C.Imp'i 

Buttenck  Co 

/  'entral  Leather 

v  /  Do     prel 

Colorado  Fuel  A-  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
r.lectrlc  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Knickerbocker  Ice(  Chic; 
Do     pref 

National  Biscuit 
Do    pref 

Xat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

Xorth  American  Co.,  new 

|>acittc  Mail 

I  eop.  Gas-L.<fc  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

I  >  ail  way  Steel  Spring... 

IV  Do    prel 

Republic  Iron  &  Sl'eel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

^loss  ShelBeia  St.  &  iron 

Do    pref 


standard  Rope  <fc Twine.. 
1'enn.  Coal,  Iron  &  Ru... 
Texas  Pacific  Land  Trusi 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fc"  ffoun! 

Do    prel 

United  States  Express..! 
U  S  Realty  &  Improve'nt 
U  8  Reduction  &  Betin'g 

Do      pref 

United  States  Rubber 

Do    pref 

United  states  Steel 

Do    prei 

Virginia-Carolina  Chera.. 

Do    pref 

Vlrginui  Iron  Coal  &  C. 

\\/ells,  Fargo  &  Co 

'»  est'u  Union  Tele'gph 
Wesfgh'se  E 1  <fc  M  f  g  asseu 

Do    1st  pref 


Sates  01 
the 

w  eek 

Shorn 


4 

4 

627' 

1 
1 

12 
11 

1 
1 

to 


.300 

, .  00 

,900 

ill  I 

4  10 

I ... 

,9  ■< 
.on 
,5  5 1 
,52 1 
,750 
,70 
,  i'0 
,.  00 

,051. 


12i 
4,000 
1,401 

2  in  s: 

i.i... 

£8.400 
4,2011 

1,000 


1,7.10 

4()i 
1,500 
7,-115 

101 

100',875 

6,o2o 

500 

800 

702 

108,501 

3,400 

110 

47n 

860 

1 ,355 

28,o0o 

40 

200 

38,745 

30,!'25 

3,100 

9,300 

"600 

8,86*0 

5.750 

31.420 

300 

2,900 

4,3oi) 

9,569 

5.200 

4,400 

10 

300 

3.750 

6,400 

23,125 

740 

400 


1236 

13 
46  4 
70 
20 
Mi  4 
31 
(914 

27*4 

89  4 
5209  4 
4  4 
6 

34  4 

■M*4 

15  4 

36 

33 
10334 
44 

20 

974 

79*4 
1114 
163 

09 


4,250 


11,100 

75o 

9,750 

800 

59,250 

150 

2,500 

4,900 

7,500 

11,300 

50.. 

76!" 

19,810 

3,4 1 0 

4,435 

6,600 

100 

16,3. .0 

15,000 

1,000 

2o() 

2,500 

i',3oT 

47,850 

200 

5,160 

3,681 

7.60i. 

25,100 


1,100 
2,400 
3.HO0 

15,17:. 

1,700 

287,600 

197,050 

4,05ii 

1,425 

Ho 

85 

3,183 

2,600 


Jiang*  tor  1  >-ur  I  UU6 
'M  basis  01 WU-share  lot* 


Lowest 


844May22 

61*4  J;l1'  -'5 

106     Jan    0 

I  .;'i  May  17 

113      Jan     6 

96     May  11 

21  4  Jan     1 

1.  I  !„.lan  ll. 

KO  J'lv  7 
'.7  4  MayJ  i 
,!7  Miiv.K 
Mar    1 

May  4 

May    4 
Apr  29 

Jan  13 


Highejtt 


13 
38 

20 
20 
45 


64 

35  4 


si 


!3 

364 

914 

20  V 

93 

.00  4 
184  4 

104 

56 

414 
103  4 

38 

80 

11*4 

184  4 

8*4 

40 

•C344 

76 

60 

75 
169 

184 

76  sj 

60 

27 

78  4 

10 

60 

52 
rill 

11 

80 

24  4 

97  V 
140 

074 
33 
97  4 

12  4 
45'B 
33  4 
87*4 

:3o 

30 
93 
15 
67 
24 
94 
HO 
100 

68 
37  s 

8  V 

68 

10  4 
79 '4 

i  1 20 
77 
18 
35 
33*4 
9V<„ 
244 
9034 
31V 

1034 
36 

235 
92 

152 

190 


Jan  9 
May  4 

May  4 
Jan  25 
Jan  21 
Feb  3 
May22 
Jan  25 
J  ly  19 
J'ly  II 
Jan  4 
Aug  I  '1 
J 'ne  "i 
.r in-24 
J'ly  12 
Jan  17 
Jan  19 
Jan  25 
Jan  6 
Aug  16 
J'ne  9 
J'uel2 
Jan  9 
Jan  13 
May31 
Jan  7 
J'ly  27 

.I'm- 1  -1 

May  2  2 
May  10 
May24 
Jan  25 
Jan  20 
Jan  6 
May22 
May22 
Jan  13 

J'ly  lb 

J'ly  27 
J'ly  2i 
May  2  2 
Aug  IV 
May  2  4 
Mayl5 
J'ne  8 
Aug  9 
Jan  25 
May23 
Jan  11 
Jan  5 
May2o 
J  'lie  10 

Feb  6 
J'ne  3 
J'ly  14 
May  2  2 
Jan  16 
J  an  V 
Aug  16 
Aug  1 7 
Aug  12 
Aug  12 
Jan  24 
Jan  7 
May  22 
May  2  2 
Ma)  j. 
May  16 
-ilyli' 
J'ly  20 
Jan  31 
Mar  t. 
^1  ay3 1 
May22 
.Ian  2.". 
Jan  23 
Jan  lo 
.Mail-1 
Jan  25 
Jan  25 
Jan  13 
Jan  2b 
Jan  2.". 
Jan  31 
J'ne  6 
Ian  10 
Jan  o 
Jan  3 
Jau  9 
Jan  4 
Feb2- 
Jau  13 
Jan  3 
Jau  6 
Mi.y2. 

May  22 
May  2  2 
May  1 
J'ne  5 
Jan  3 
Jan  17 
May20 
Keb23 


43  4 

65 
122  4 

Mo 

137  4 
101V 

74 

90 

82 
23  V 
4s 
19*4 
•IS 
2-4 
30  4 
68  V 


Apr  U 
A  pi  1'. 
Apr  4 
J'iic2i: 
Feb  26 

I-  ell  2  I 

Aug  11 

Aug    7 

J'ne2J 

Feb    3 

Kelt 
Mai  13 

Fell 

Marl 
Aug  is 
Aug  1 6 


}250  Feb   7 

19  4  Aug    1 

os    Feb  17 

so 4  M"  H 
29  4  Apr  1.. 

i\)S  Feb  Hi 
43  V  Apr  14 

1044Apr  6 
38  Apr  3 
97      Feb  16 

246  Feb  2 
11  Jan  4 
11  4 Jau  14 
65  4  Man  7 
20*4  Augl 
22*4  A  pi  17 
48  4  Apr  1 7 
61 '4  Apr  13 

122V  Apr  1 5 

8*4  Jan  14 

28  4xMar  7 

99     Aug   1 

13U34  Aug  16 

127  Apr    II 

183  Jau 2  I 

106  4  Aug  I  6 
18VMar20 
67  4  Apr    4 

L49V  Mar  2 
141  Augl  1 
148 4 Jau    6 

104  Augl 5 
404  Aprl8 

108  4  Man  5 

130     Apr  13 

-C215  Feb  14 

10*4  Apr  18 

604  Jan  Is 

47     J'ly  1 1 

105*4  Augl5 

59      Mar24 

105  Mar24 
184 Jau 30 

214  Mar  3 
22*4  Feb  7 
79  Jau 10 
47 4. Apr  6 
89  4  Feb 27 

128  Apr  7 
M)7  4  Apr  7 
192     Marl6 

25  4  Marl  1 

824  Apr    6 

100      Feb23 

404Feb27 

88  V  Apr  14 
34V  J'ly  20 
76  Apr  6 
66V  Apr    3 

120*4  Maris 
3 1  4  A  pr    5 

94  Apr  19 
5 1  *4  Apr    7 

1114  Feb 20 
161V  Apr  15 

107  Apri7 
494 Jau    4 

115  4  Apr  3 
21  .May  15 
804  May  16 
47*4  AuglS 
99  4  Apr  14 

25  S  Aug  14 
4oV  Apr  17 

■  1  IS  '1  Apr  16 
2  4  4  Apr   3 

89  Aug 17 
38     May  15 

1  o:i'8  Apr  1 
118 4  Feb  24 

130  Feb23 
3     Jau    3 

106  4  Apr  4 
40  4Mar28 
15  4  Apr  3 
82  Apr  4 
354  Apr  14 
97»4  Apr  17 

131  Fob  a 
9  8  4. Mario 
40  4  Apr  18 
7.; 4  Augl7 
55      Aug 15 

118  4  Apr    7 

38  4  Apr  7 
l05VAugl7 

39  Jau  3 
110     Feb 2o 

52 4  Feb 24 
200      Feb 21 

95  4  J'ne  19 

184  Apr  6 
197      April 


All,,./,      '<ii      /-rrviutil 
IVar     IUD41 


I.envfSl       Hitihest 


21  4Ma\ 
32      1.   ■ 

~7  '-  i-  eli 

1..S       Am. 
71       Mai 

JT-.I,  4    ]    .    I. 

11     Feb 

4.4  \ 

15"'  Ma\ 

.12  ',    l-l-li 

I4'h  I  II 
37      J  i\ 

21  4  J  'in 
10 

37     Jin 

,220   Fell 
1;      Ma 
30  4  Mai 
.34  c 
l.i      ..I.. 
72*4  Jan 
14,..   ..I 

67     Jan 

214  I  1" 

MM*4  J    11. 

ISO      J'll 

6     A 1. 

2  V  J  an 

11  'B  Jan 

"7"  JVli. 

22  4-l'n. 
16  V  Jau 
75  4  lai 

•2  4-l'i" 
16     J'ne 


46  Feo 
88*4  Jau 
110  Jan 
85  Jan 
34  '  "• 
26    J'ly 

122  4  Mai 

123  Jan 
121      Feb 

85  V  Nov 
10     Jan 


60 

61 

185 


Jan 
Feb 
Mai 
J'ly 
,  Feb 


25  Si  Mai 

63  Api 
8      J'Ue 

185  Feb 
9*4  il») 
66  Mai 
194J'ue 
82  Nov 
43  4No^ 
71      Nov 

cl51  J'ne 
10  4  Maj 

64  4  Feb 

26  Mai 
28  Sep 
714  Feo 

8  Sep 
484  Jan 
36  Jan 

1004  Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
80  Mai 
24  Feb 
92*4  Mai 


24  4  Ma) 
67      May 

209  Mai 
16  Mm 
71  '4  Mai 
6  Ma) 
37  .Max 
14*4  Apt 
74*4  Jan 
314J  an 
77  Jau 
*4  Mai 
SIVMa) 

25  Ma) 
3  4  Aug 

45      Feb 

6  4 -Ma) 

40     Mai 

100      Feb 

43     J'ly 


36  4  Nov 

10  4 

Feb 

41 

Jau 

8V  M  aj 

614 

.May 

22*4 

J'ne 

97  V 

Apt 

18  4 

sep 

}200 

J'ne 

85 

May 

153 

Ma) 

180 

Ann 

;is     Nov 

57  4  Nov 

,  Dot 

Xov 

1  1  7      Nov 

04      I  no 

26      Deo 

69     Deo 

25  Nov 
48  4  Nov 
22  V  Nov 
2  ',  Jan 
32  Nov 
25  Nov 
49-4  Nov 


250 
M4 

71 

S2'4 
24  V 
s7 
3.,  4 
04*4 
37  4 
n7 
'19 
14 
114 
48*4 


Oct 
Nov 
Nov 
Deo 
Deo 
Deo 
Deo 
Dec 
Deo 
Nov 
Nov 
Deo 
Deo 
Deo 


20  V  NoT 
42  4  Nov 
364  Nov 
05  Nov 
9  Deo 
29     Deo 


82  4 

1  15 
170 

9!»V 
154 
57  4 

153 

141 

1194 
96 
25 
94*4 

120  4 

2  29  4 
12V 
62*4 


Deo 
Oct 

Nov 
Nov 
Deo 
Deo 
Nov 
Nov 
Nov 
Deo 
Nov 
Deo 
Nov 
Oct 
Deo 
Deo 


58  V  Nov 
95  Dec 
19  4  Deo 

220  Oct 
26  4  Nov 
82  4  Nov 
40  4  Dec 
-3V  Nov 
68  Deo 
90     Nov 

191 4  Nov 
'25  V  Deo 
794  Deo 
72  4  Dec 
41V  Nov 
87  Nov 
12  4  Oct 
ti6      Oct 

59  4  Nov 
1 1 7     Nov 

2  3  4  Nov 
?87     Deo 

26  4  Oct 

98  4  Deo 
164  Nov 
1 07     Nov 

56  Nov 
1124  Deo 


444 
92 
214 
35 

94 
18  4 
73  4 

29  4 

:is 

05V 

105 
5 
77  4 
3'.)  4 
134 
754 
20  4 
sl-V 

U28 
84  4 


oct 
Deo 
Nov 
Nov 
Deo 
Nov 
Nov 
Deo 
Dec 
Nov 
Deo 
Nov 
Nov 
Nov 
Nov 
Nov 
Deo 
Deo 
Nov 
Nov 


40 

34 

100 

33 

95 
41 

116 
II 

250 


4  Defl 

4  I'lAJ 

Dee 

4  li.-o 

V  Deo 

4  Deo 

Nov 

Nov 

Aug 

4  Deo 

Deo 

4  Nov 


hanks  and  trust  companies— brokers-  quotations 


Hunk, 

Union  Exchr 
Unlteil... 
V  8  Excha't*" 
Waeh-Hiiu' 
WeetSlde'  .. 
Torkvliic'  .. 

BEOOKLT.1 

Borough' 

Broadway*  .. 
Brooklyn'  .. 
yiTBt 


Bid 

Ask 

liitnkn 

220 

230    : 

BROOKLYN 

85 

no     1 

Home  Bank] 

125 

Mai.ulactrH'. 

Jill 

225 

Mechanics'  . 

575 

Nassau 

400 

Nat  City... 
North  Sole'  . 

l'eop.>     ' 

Prospect  I'k' 

no 

Kidgevroodl  . 

315 

17lh   Ward'  . 

134 

138 

Union'  

385 

Wallabouti   . 

I  hta 

ASK  ', 

125 

365 

250 

416 

...... 

... 

130 

1  1" 

160 

155 

200 

160 

Trim!  Co*.      Bid 


N.  Y.  CITY 
Bankei 
Bowl'; 

U   1  r'-i 
Colonial 

(  iiiiiniunw'tli 
Kinpn 
l-.i|iiitable  Tr 
Hai  in  1."  it  1 1 


ASK 


. 


95 
550" 


Truat  Co'a 

Fifth  Ave  Tr 
i-uaranty  Tr 
Huarilian  '1 1 
KuicK  'rb'U'r 
I  .aw  T  I  A  I  1 
Lincoln  li... 

tfantaattan  .. 
Mercantile  .. 
Metropolitan 

Morton  1  1  usl 
MuUAlliauce 


Bid 

ASK 

.-■75 

625 

S60 

220 

230 

1050 

312  4 

317  4 

' 

57o 

475 

100 

I..O 

SIS 

630 

210 

1  I  11—1   1  ■>'■. 

N  V  l.lle.V.  li 
New  York  I'l 

Seal  Bat  Tr'l 
StanuariiTr*! 

..1  A'l'l 

Pr  Co  ..I  Am. 

1  11  inn  T111.1l 
l  8  U 1  a  A  1'r 
Unit  st  itea  . 
\  .in  .n 'Uen  1  r 

WaHliinnIun 
Wiuilhor 


Jlill 

ASK 

11035 

730 

735 

380 

110 

866 

1450 

L375 

.!  IS 

426 

1  0 

245 

266 

Trual  t'o'i 
BROOKLYN 

Brooklyn   Tr 
KI.iiOiimIi 

B  rankiin 

Ull 

Home  

jtsnklnt 

i.ifcTr. 

Naaaim 

'I 

Williamub'ir. 


Bid 


410 
2 1 10 
346 
840 
1 86 
10(1 

800 

.135 


Ask 

430 

355 


315 
2S5 
345 

235 


*  Bid  and  aano.1  pricon 
1  Sale  at  Slock  Exclian 


no  »ii>-i  00  tun  .lay. 
ge  or  al  auction  tin* 


♦  Uv  itx  rifiin.    t>  Now  siooic    a  i£x uirmend and  rif bta.  . 

weak.    0  Kx  stock  divlilaod.    1  TriMt  Oo.  certltloatos.      '|  iun»t   n  irnu  I  with  1  paragraph  H)  are  State  banke 
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OCCUPYING)    FDUK     I'AIJES 


N.  Y.  STOCK   EXCHANGE 
WKEJC  Endinh  AUO  18 


U.    S.    I.dvrl  linn   ill 

U  B  28  consul  regislered.cn  930 

V  8  2b  oouhoI  coupon (11930 

US3s  registered Arl91>- 

U  8  8s  coupon /cl91>- 

U  8  8sregsmall  bonds. .fc)9ls 
U  8  3h  cou  small  bonds.. k\  91  > 

0  8  4«  registered /W  907 

U  S48  0oiinon '11907 

U  8  4s  registered 1926 

U  8  48  coupon ,19'.'.' 

Philippine  islands  48.1914-84 

Forei«ni  (Government 

Japanese  Govt  6s  sterl'g.1911 

2d  series  Us ..1911 

&  loin  4k«  els  full  pd.1926 

[      2d  series  4  %s  otfe  full  paid 

Repub  ot  Cuba  OB  exten  debl . . 

U  K  "I  d  ex  ICO  s  i  u  58  01  189! 
Gold  4s  oi  1904 ,1954 

State  Securiiiew 

Alabama  class  A  4  to  5 1906 

Class  B  5s 1901. 

Class  C  4s 1901; 

Currency  funding  4s 192( 

Distoi  Columbia  3 '858 1924 

Louisiana  new  consol  48. .1914 
North  Carolina  consol  4s. 1910 

6s 191'. 

So  Carolina  4  %s  20-40 198;: 

Tenn  new  settlement  8s. .191:; 

Small 

Virginia  fund  debt .2  8s. ..1991 

6s  deferred  Brown  Bros  ells 

Railroad 

Alabama  Cent    aw  So  By 
labuMidl  See  At  Coast  Line 
Albany  <t  suwi    bee  l>ei  &  Huu 
Allegheny  Valley  see  Peun  KH 
Alleg  &  West     See  Butt  R  &.  i> 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  8  Fe  gen  g  4s.. .1990 

Registered 1996 

Conv  g  4s  (subscrips)..1955 

Adjuslineul  g  4s /(,1995 

Registered /il995 

Stamped /cl995 

Debeniures  4s  SeriesE.1907 

Series  J? .1908 

Series  G loo; 

Series  H lolb 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  kuox  &  Nor  1st  g  5s. .1940 

Atlantic  Coast  1st  g4s./tl952 

Charles  &  Sav  1st  g  7s..  1930 

Sav  F  <fc  W  1st  gold  6s. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192s 

Bruns&  W  1st  gug  4s  1938 

Sil  Sp  Oca  &  G  gu  g  4s  191fc 

Atlantic  &  Dauv  See  South  Ry 

Austin  <fc  N  W    nee  Sou  Pacific 

Balt<fcOhiopriorlg3%s.l925 
Registered /cl925 

Gold  4s /cl94b 

Registered /tl948 

Conv  deb  4s 1911 

PJun&M  Div  1st  g  3%sl925 
PLE&WVa  Sys  ret  4sl941 
Southw  Div  1st  g3%s...  1925 

Registered ..../e.1926 

Monon  Riv  1st  gu  g  5s. .1919 
CenOhio  R  1st  cg4%s..l93<. 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Bat  Creek  &  8  bee  Mich  Cent 
Beech  Creek    See  NJC*H 
Beilev  <&  Car    See  Illinois  Ceni 
Bklyn  <&  Montauk    See  Long  1 
Brims  &  West  see  Atl  Coast  L 
Buttalo  N  V  &  Erie    See  Erie 
Butlalo  K  &  P  gen  g  5s.. .1937 
A11&  West  lstg  4s  gu.. 199s 
Cl  &  Mah  1st  gu  g  5s.. ..194:; 
Rooh  <fc  Pitts  1st  g  6a...  1921 

Consol  1st  g  6s 1922 

Buttalo  &  Southwest    See  Erie 

Butt  &  Susq  1st  ref  g  4s.cU951 

Bur  Cedar  R  &  No  1st  53.1900 

Con  1st  it  col  trust  g  5s. .1984 

Registered 1934 

CRIF&N  W  1st  gu  5s.  1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Canada  South  1st  5s 190b 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   ,6'ee  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  <fe  11 
CedRIaF<ftN    A'eeUCB&iN 
Cen  Branch  U  PlBtg4s...l94s 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  <fc  B  oi  Ga  col  g  5s  1937 
Cent  ot  Ga  RR  1st  g  5s..}j194; 

Consol  gold  5s ..191c 

Registered 194i 

1st  pre!  income  g  5s....pl945 

2d  pret  income  g  5s 2>194i 

3d  pref  income  g  5s pl94; 


if 


A. (i 
A-O 
F  A 

.r-j 

.VI-  a 

'/  -I 

J-D 

t'/ 

J-J 
J -J 


Sale 

Sale 
Sale 
%  Sale 
Sale 
10  k  100% 
93%    «4 
hese  are  pr 


J-J 
J-J 
F-A 
J-J 
J-J 
Atl 
J.J 
J-J 
J-J 
J-J 


Q-J 
A-O 

A-O 
JD 
No\ 
Nov 

m-n 

F-A 
FA 
F-A 
F-A 
F-A 
F  A 
M  S 
J  D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

y-J- 

Mb 
M-N 
M-N 
J-J 

ti 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-L 
A-O 
A-O 
A-O 
J-L 
J-J 
M-S 
M-S 


J-L 

M-N 
F-A 
M-N 

m-h 

Oct 

Oct 
Oct 


J'rice 
Friday 
Aug  18 


Hid 


Ask 


104%  104  k 
104%  104% 

103*4  108% 

103%  10.1% 


103  

104  104  k 
104 '8  Sale 
132  4  133% 
132%  183  k 
108% 


101 
99 1 
90a 
89 * 

108 

10 


99 
99 
99 


117 


102  '4  . 
127  Hi. 


96       96% 
'  153b  Sale 


99       99H 

104  %  Sale 
104 

105  Sale 
98       as  k 


96 
98 

98 


Salt 


101k 

113%118 
102%  Sale 

141k 

130k 

1171a 

115ki 

99      

98% 


95%  Sale 


105  *4  105»4 
105 


92      

lOOki^ale 
92^4  Sale 


1053! 

111*4 

121k 


123;)4 

100      .... 

118      

123*4 

120  k  Sale 

98       99*2 
10134  Sale 
120     Salt 
118k;. .... 
111*2 


103  k  Sale 
109 


90 


109     

119*2 

114     115 


98  Sale 
SG34  Sale 
79     Salt 


Week's 
Range  or 
Last  Salt 


Low       High 

lOSWly'OS 
104kJ*ne'05 
1 04  Hi  J  My 'i  i-» 
104%JMy'o5 
107     J'ne'OV 

loi  k  Deo'04 
104  J'ne'Ofj 
104  '8  104*s 
13278J'ue'05 
133  J'ue'O.: 
109     J'ne'05 


10034 
99  »8 

90'., 

89*4 
108'a 
100 '8 

93°6 


10l»f 
100 

•■>-', 

9i> 
108*4 
100-^ 

93^. 


ices  o  n  the  b 


17'. 
320 
2873 
165 

3- 

8. 

68 

a"* 


101k 

100*4 
102*2 
111 

irj-'i 

105  k 

1 03  *4 

136*2 

1 20 

96 

U5k 

'•6a4 

15 


Jan  '05 
<>et  '00 
Mar*02 
Mar'o2 

Oct  '04 
Dec'04 
Lee '04 
JMy'Ol 
Mar'Ot 
Aug'05 
Ue.c'04 
J'ne'05 
15-4 


99*2       99  k 

103%     104% 

103     J'ly'05 

105        105*2 

98  9rt  *4 

97%  Feb '05 

95  k       96 

99%May'05 

99*aNov'04 

99%J'ue'05 

99k  Jan '05 

98k  Nov'04 

97     Oct  '04 

lOlkJMy'Oa 

112  k  Nov'04 

10234      103*4 


r25*«Nov'03 

112%  Jan '04 

114*4  Oct  '04 

93     J  My  '04 

9734  Oct  '04 


95*4       95  *V 
96     Nov'04 

105*4     \yib\ 

104     J'ly'05 

U3kJ'ly'05 

9134  Aug'05 

H/0         100  k 

92  Hj        93 

92*8  J'ne'05 

108  k  J'ly'05 

109  Api'Oi. 
119*2  Mar'04 
100     J  iie'05 


123     Jiy'05 


103     Apr'O 

124     Aug'O, 
126  k     126  k 

99 '4  Aug'05 
10134       10la4 
120         120 
120*2  Mar'08 
112  Hi  Sep  '04 


1  02%  103  k 
10&*4  1087t 
106     Apr '05 


94     Jan '05 

10S%  Aug'05 
119*2  J'ne'05 


111 

107 

98 

S6 

79 


114 

J'ne'04 

99 

863. 

SO 


So 


loo 


6 

178 

154 
14 

"81 


57 


14 

218 

19 


Range 

Since 

January  1 


Low    High 

104*al01% 
104  k  105% 
I  03  k  104:*4 
104     108 


104      105  k 
lu4     10578 
132  k  132  V 
132*4  133 
109      110 


94k  108*2 
90*8  103 
86       93*4 
89*4    90 

103*4   108*4 

(99  k  101*8 

92        96 

oi  $oto  a. 

101*2  101*2 


95       97 


96-*4    97  k 
10       13% 


96Hz  101 
10l34  105 
100  k  103 
100     105  k 
94%    98*4 
93k.    97% 
94        98 
99%    99% 


99% 
99  k, 


99*8 
99k 


98*4  101k 

i."oo34  i"o3k 


94*2    97% 


102% 

103 

105 
91 
98  k 
91% 
92*8 

108*2 

109 


106% 

104*8 

114 
93  k 

101 
93  k 
92H- 

108  k 

109 


97  J4  100 


119*2128*4 


124     126k 
124%  126  k 

98  100  k 
100%  102*2 
118*8  121k 


102     104»4 
105*2109 
105% 106 


94       94 


110 
119 
113 


112 
121k 

116*4 


90       99 
67       87  k 
52*2    80 


BONDH 

N.  Y.  STOCK  EXCHANGE 
Wekk  BHDOfa  AUO  18 


Central  oi  Gsi—t Continued j 
Oliatt  I)) v  pur  mon  g  48.1951 
Mac  &  Nor  Div  1st  g  &S.1946 

Mid  Ga&  Atl  Div  5h 1947 

Mobile  Div  1st  g  5s 191'' 

;ent  of  N  J  geu'l  gold  5h.  1987 

Registered A1987 

Am  Dock  <fe  Itnpgu  5s..  1921 
Le  <fc  Hud  It  gen  an  g  5s  1020 
Leh  <fc  Wilks  B  Coal  5s. .1912 

(;on  ext  guar  4Hi8 fflOlO 

N  Y  &  Long  Br  gen  v,  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas<fe  Sav  See  Atl  Coast  Dine 
Olies  &  Ohio  g  6s  ser  A..A1908 

Gold  6s al911 

1st  Consol  g  5s 1939 

Registered 1939 

General  gold  4k« 1992 

Registered 1992 

Craig  Valley  1st  g  5s. ...1940 
R  &  A  Div  1 8t  con  g  4s.  .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g 5s..  1941 

Greenbrier  Ry  lstgug48  '40 

Clue  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien  3*28.. .1950 

Registered 1950 

Chicago  Burlington  &  Quin— 

Denver  Div  4b 1922 

Illinois  Div  3*28 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

South  western  Div  4s 1 92 1 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Chic<fc  E  111  lsts  f  cur 68.1907 

lstcousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Clue  <fe  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  <fc  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A  &  Oh  1st  6s.  1910 
Chicago  Milwaukee  &  St  P — 

Terminal  gold  6s 1914 

General  g  4s  series  A..«1989 

Registered el989 

General  g  3 H28  series  B.el989 
Chic<&  LSuDivg5s....l921 
Chic  <fe  Mo  Riv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

Cliicfe  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Ear  &  Sou  assu  g  6s 1924 

Hast<fe  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  MinnDivg5s 1921 

Mil  &  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*23 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s ...1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s.. 1907 
Milw&  Madison  1st  6s.. 1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext<fe  Imp  sfundg5s  1929 

Ashland  Liv  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s....  1907 

Incomes 1911 

Chic  Rock  Isl  <S>  Pao  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

lst&  refunding  g  4s 1934 

Coll  trust  Series  C  4s  ..  1905 

H4s 1910 

M  4s 1915 

N4s 1916 

0  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Choo  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keokifc  Des  Mist  5s 1923 


J-D 
J-J 
J.J 
J-J 
J-J 

?:j 
j-j 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 


M-N 
A-O 
J-J 
J-J 

F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J.J 

J-J 
J-J 


J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 


J-J 
J-J 


M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J.J 
M-N 
A-O 


/Vie* 
Friday 
Aug  18 


Ask 


Rid 

94      

110k 

110k 

Ill  k 

134 '8  134% 
133% 
113     Sale 

10hS*2 

101% 

101*4 

106     


106% 

110k 

119  Salt 
1 16  119 
110*2  Salt 

iii"""*! 

102 

•98     100 

113*4 

97  '4 

85 

80  k  Salt 


100%  102 
95%  Sale 


106% 

109% 

102%   

107     107% 


100*4 

107*4  108 
113%  114 

I05*8l05°t 

138% 

121      


118%. 

134*2. 
113*4  . 
109      . 

109      . 


Ill 


96  k 

114*2 

118  . 
10s%  . 
114%. 

110*2 

129%. 
113%. 
104%  . 


97 


118*8 

105  k 
109%';  .. 
107%  109 

114*4 

109%    .  . 

115% 

125% 129 
102      106 


I01kl0l% 


111*2 

110k 

105     106k 

101*2 

112% 

110k 

117% 

117     


100% 

106%      .... 

105     

108*4 

1*8*4 

117% 

131     .  .... 

129% , 

101     , 

103     ....  . 

121 

121      

105%  Sale 

105     

98%  Sale 


98% , 

97 

98% 

96*2 

96*4 

84     Sale 


96  k    97 

108% 

112*4 

109  k 


Week's 
Range  or 
Lust  Sale 


Low  Hifjh 
93%  J'ly'05 
104  Keb'04 
110%  Aug'o; 
1  1  6  k  Aug'05 
184  *»  131*4 
13.1%  133% 
113         113 


104kMar'o5 
101%  Aug'05 


106     May'05 

110     J'ly'05 

119  119 

116*4  May'05 

110*4      HOk 

107kJ'ue'O5 

1 1  3     Mar'i  5 

101  k  Aug'05 

98     J  My  '05 

113*4  Keb'05 

95  v  Sep  '04 

84%        80 

80  80  k 

n<J *4  May'05 


100% 
95% 

96*8 

105% 

110*4 

10;% 
107 
106*4 
100 


100% 

96*4 

Feb  "05 

Aug'U4 

Jan  '115 

102% 
J'ly'05 
J'ne'05 
Api  '05 


107%  107*4 
1 12%  J'neMo 
104%  J'ly'05 
138  k  J  My '05 
122  Aug'05 
119*2  Mai  '05 
121*4  Apr '05 

134  J'ly'05 
112  J'ly'05 
110*8  Aug'05 

111k  J'ne'05 
111      Aug'05 
109kJ'ne'04 
97  97 

1  1  6%  Api  05 
119%  May'05 

111  k  J'ne'05 
115  k  Aug'05 

112  Alar'05 
137*2J'ly'99 
115%  May'05 
106  Aug'04 
185  Api  '05 
115%  May'05 
106%  Apr '05 
109  J'ly'05 
108%  J  My '05 
HOHiJ'ne'05 
112  s  Apr  '05 
116*?  Jan  '05 
127%. May'05 
105%  J'ly'05 
102%May'04 
101k     lolk 

103  Nov'98 
118  J'ue'05 
117  Feb'05 
llOkApr'06 
111  J'ly'05 
104%  J'ly'05 

104  Mar'04 
113*4  J'ly '06 
108%  Jan  '04 
117  May'06 
115*2  Apr '05 


104  k  Nov'04 
105kMay'04 

105  May'05 
110*4  Mar'05 
127%  J'ue'05 
119%  Nov'04 
142  k  Feb '02 
131k  Jan '05 
103     Apr'04 

109  Sep  '03 
121%  J'ly '05 
123  May'05 
105*2  105% 
107     Jan '03 

97%       98*4 

101*4  Sep  '04 

97     J'ly '04 

J'ly'05 

Mayoi 

Dec'04 

May'04 

84% 

76*4  Sep 'Oi 

95  97 

103     Aug'05 

115     Apr'05 

110  J'ly '05 


95 
93 
94 
90 


z  _ 


2° 


No 


Range 

Since 

January  1 


Low    Hinh. 
93        95 


110%  110  4 
115  k  115  k 
13.1%  136% 
1 33%  136*9 
112     115 


>C     IO8H1 

0834  1 1 : 

17*4  1'-'- 

16*4  lll% 

05%  110*2 

06% 10,  a 

_13      118 

lnl*8i04 
97        98  Hi 

113%  113'4 


103%  104  k 

101*4  102% 


c4'4     86% 
79%    83 
80*4    80*4 

101      103 

95  k    98 
96%    96% 


110*4  110 '4 
1 01 '4  10*% 
106*4  108  vi 
106*4  loo  Hi 
100    100 

106  108*2 
111%  114% 
r'4%107% 
i33k  13S*2 
I18kl22 
119k  U9H« 
120      121*4 

134     137 
112     115*2 
109k  111% 

109%  111  % 
1 10  k  113% 


97        99 
116%  116% 
U9kl2o 
110     111% 
114%  117  k 
112      112% 


114%  117 


9 
70 


1506 


215 


183% 1*5 
115      115% 
106% 106% 
108k.UlHl 
108% 110 
115*2  116% 

II  ^%  112% 
116%  110% 
126*4  129*2 
105%  105% 

"»9%i«i"a 
117%  iis" 

117     117 
110*2  113 

III  111 
104     IO6H1 


lll%113*4 


117     119% 
115*all5H» 


104%  107    J 

110*4  110%' 

127%  130..! 


181%  131V 


120%  126    j 
123     123 
104%  107  "a 


95 


99% 


95       95 


79       85 


90  k  97% 
110  115% 
1 15  U5  ' 
109     110% 


MISCELLANEOUS    BONDS— Continued  on  Next  l'uge. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  lstcon 6s. 1916, 1911 
Bk  y  Co  <fc  S  con  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  i-5s.l950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

ConnRy&  Llst&ref  g4*as'51 

Den  Con  Tr  Co  1st  g  5s.. .1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Det  United  1st  con  g  4Hjs.193'J 

Havana  Elec  consol  g  5s.  1952 

Louis  Ry  Co  lstcon  g5s..l93o 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fc7thAvlstog5sl943 

Col  <fe  9th  AV  1st  gu  g  5s.  1993 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
M-S 


109     111% 

90%  Sale 
100% 


108%  sale 
92k 

91k    98 

87       89 

102%.... 


94       94  k 
93*2.... 


114     Sale 

116% 

121     


109%  Aug'05 

88%       90% 

108%  May'05 

106     Feb'05 

108  k     108% 

93     J'ne'05 

93     Aug'05 

87  89 

101%  J'ly '05 

95     J'ne'00 


94*2  Aug'O 
94%       94% 
109     Mar'Os 
114        114 
116%  J'ly 'Of 
120     J'ly'05 


572 

9 


108% 112% 

83*4    91*1 

108%  108% 

106      106 

108%  113*4 

92        98  k 

91%    96*4 

87       91 

9S     101k 


94%   96k 
92*2    95 


114  120% 
116%ll9k 
118% 121% 


Street  Railway 

Met  St  Ry— £CoJ»;Re£  g  4s2002  A-O 


Lex  A  v  <fc  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 

Mil  El  Ry  &  L  30-yr  g  5s.  1926 

Minn  St  Ry  1st  con  g  5s. .1919 

St  Jo  RyLt  H&P  1st  g  58.1937 

St  Paul  City  Cab  cou  g  5s.  1937 

Underground  Elec  Rys  of  Lon 

don  Profit  sharing  5s. ..1908 

Union  Et  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  43.1927 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  cons  jj  5s.  1931 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s...  1947 


M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 

Ai-N 


J-L 


91% 

118% 

96*4  Sale 
117% 


100      . 

111*2. 


99     Sale 

"96%  Sale" 
87k 


91%  91% 
120     J'ne'05 

95%  lJ6'4 
118'4  Apr'05 

95  Feb'05 
106  Oct  '99 
106%  Nov'04 


110     JMy'Ol 

98%       99 
106%  J'ly'05 
90%       91k 
87  %  J'ly  '05 
99     Dec'97 


27' 
23 


90       94% 

117     120% 

94%    97% 

116%:  18% 

90        96 
.4' 


97     100% 

106%  106%' 

87%    91%; 

85%    89% 


sale  : 


•No  price  Friday;  latest  price  tins  weeK.    a  Due  J  an     <i  Due  Apr    «  Due  M.ay    y  Duo  „  ae    /vDuo.ly      *•  Due  Aug    oD  ue  Got     p  Due  Nov    «Option 


Aug.  19  1905.  j 


Bond  Record— Continued— Page  2 


655 


BOKIM 

N.  Y.  STOCK  EXCHANGE 

Wekk  knkino  Ava  is 


IT, ict  SI  L    See  Atc-li  let  Sa  h> 

Chic  St  L  4  N  O    Set  111  Cent 

Clilo  St  L  A  Pitts    tiff  Penn  O 

Chic  St  P  M  *  O  cor  8a. ..199(1 

Cons  6s  reduced  to  348.1V3U 

Ch  St  P  A  Minn  1st  g  6s  191  - 

Nor  Wisconsin   1st  B8...103< 

St  P  A  S  CUV  1st  i;  8a.. .1919 

Chicago  Ter  Trans  g  4s...  104  . 

Coupon  ort  

Chic ib  \N  rsl  tn.l  uen  tlisolllo'.' 
Clue  A  W  .Mull    SM  PereMaro 
ChocOAGitlt     .vwl'Kl*? 
CUi  H  A  1)  oousol  8  I  7s...i;hi: 

2d  gold  4  4* 1887 

Cln  DAI  1st  mi  if  5s. ..1941 
Cm  I  A-  W  1st  ni  |  4s.  1953 
0  1  St  L  A  '  .>ff  U  C  C  &  St  1 
Cm  SAC  Sfe  C  C  0  St  L 
Clearfield  A  Mali  .Vf  B  K  A  I 
ClevCtnC  A  st  been  s  4a  1998 

Cairo  Div  1st  gold  Is 193* 

Cln  W  A  M  Div  1st  g 4s.  1991 
81  L  Div  1st  col  tr  pt*a..l99(J 

Registered 1991 

SprACol  Div  1st  c  4s. .194c 
W  W  Val  lnv  1st  g43...194i 
C  1  St  I.  A  C  cousol  8s.. 193d 

1st  polo  4s kl93l 

Keiristercil kl93l 

Uin  S  A  CI  con  1st  s  5s  .  L92¥ 

CCCA  1  consol  7s 1914 

Consolsink  fund  7s 1014 

Geuenu  ounaol  gold  6s.  1934 

Kec  isi  ci'tMi l934 

Inil  Bl  A  \V  1st  pret  4s. 1910 
O  Ini1  &  W  1st  pi  6s...iil9S8 
Peo  A  Kust  1st  con  4s..  .1041 

Income  4« 199n 

CI  Lor  A  Wli  oon  1st  e  09.193: 
Clev  A  M arietta    MfPeou  Kh 
Olev  A  Mahou  Val  e5s...l93t- 
Clev  A  Pitts    nee  Penn  Co 
Col  Midlainl  1st   e  4s 1947 

Colorado  A  Sou  1st  g  4a.. .1929 
Colam  A  Green  v    He*  So  Ky 
Col  A  Hock  Val    Set  Hock  Va 
Col  Conn  A  Term     See  N  A  W 
Conn  A  Pas  Kivs  1st  g  48.1943 

Duk  Jc  tit  So    ««CM  A  St  P 
alias  A  Waco    See  M  K  A  '1 
Del  Lack  A  Western  7a.. .1907 
MornU  Essex  1st  It...  1914 

1st  consul   guar  7s 1915 

Reeistered 1910 

1st  ret  gug  34s 2001: 

N  Y  Lack  A  W  1st  6s.. .1921 

Construction  5s 192S 

Tenu  A  improve  4s 1923 

Syr  BlngA  S  Y  1st  7a..  1906 

Warrenlst  ret  gug34s. 2000 

Del  A  Hurt  181  Pa  Div  7s. 191" 

Registered 191 

Alb  A  Sua  1st  con  gu7s.l90i 

Guar  gold  6s 1906 

Rens  A  Saratoga  1st  78.1921 
Del  Biv  RR  Bridge  See  Pa  RR 
Denv  A  R  Gr  1st  con  g  4s.  1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s.. .1928 

Rio  Gr  West  1st  g  4s 193; 

Consol  and  col  trust  4s  1949 
Utah  Cent  1st  gug  4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
DesMoiAFtD  See  C  R  A  X  P 
DeaMAMmii  See  Ch  A  N  W 
Des  Moi  Un  Ry  let  g  5s. .1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  4a.  199.' 

Gold  48 1995 

Det  Son  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  A  Iron  Range  1st  5a.  .1937 

Registered 1937 

2d  6s 1916 

Dul  bo  Shore  A  AU  g  58..193 

East  ot  Minn  ««SlP.M&.M 
ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Elm  Corl  A  M  o    See  Leh  ANY 

Erie  1st  ext  gold  4s 1947 

2d  eit  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4lh  ext  gold  5a 1920 

6th  ext  gold  48 1928 

1st  consol  gold  7s 1920 

1st  consol  g  land  7s 1920 

Erie  let  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  oonv  4s  A 1953 

Burt  A  VA  bine  1st  7s. .1916 

BOJB  4SW  gold  68 1908 

Chic  A  Ene  1st  gold  5s. .1982 
Jen  RR  1st  gn  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  A  RR  1st  cur  gn  68.1922 
Dock  A  Imp  1st  cur  6s. .1913 
N  Y  A  Green  L  gu  g  5s. 1946 
N  Y  Sua  A  W  1st  ref  58.1937 

2d  gold  4  4s 1937 

General  gold  6s 1940 

Terminal  1st  gold  5s. ..194:: 

Regis  «6.0tMj  each. ..1943 

Mid  RRotN  J  Istg6s.l910 

WukA  Ea  1st  gug  5s.  1942 

Erie  A  Pitts    See  Penn  Co 


J- 

J-D 

M-N 

J-J 

A-O 

J-J 

Q-ii 


A-O 
J-J 
MN 

J-J 


J-P 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-J 

ft 

J -I) 
J-l) 
J-J 
J-J 
A-O 
q-J 
A- (i 
Api 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
MS 
A-O 
A-O 
M-N 

J-J 

J-J 
J-l) 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J-J 


Price 
tYidav 

Aug  IS 


Win 

1364.. 
i'35'4!! 

vii" '.'. 
95  .. 
95   .. 


-<J 


loo1* 

103      

111. '4 

W\ 


* 102  4 

lt'0  4   ..... 

100  4 

103      


KH'4 

100l4 

104  4 

1014  102-' 


115 
123 


Loio       High 


1 37  4  J'ly '05 
OS  Dec  '113 
1354  Apr '05 
129s,  Mar'ui 
125  4  Aug'05 
964  J'K  '06 

96  96 

115     J'ly '05 


1044Deo'03 

113     Oct  '01' 

111!     May'O.-. 

96^  J'ly'O. 


103        1033* 

1004  jm>- 'or> 

lUUagMai'O. 
103  4  Aug'O." 
100  Oct  '0-1 
B9*4  Eeb'0;"> 
94  Si  Aug'O:: 
106  Jan '04 
103  J'lyo5 
lolHi  Aug'u" 
112«aJMy,U& 
V±L->4  J'ne'oi 


134 


100«a 

96'h 

101      101': 

76  Sale 
liOHi 


llSi"..... 

75ia  Sale 

93 '8  sale 


109^4  ... 
IJ6I4  1267e 
128  Si  130 


lOO^... 
127»4l  133^2 

lll^a  ... 

103      1U4I-. 
106^107 

134i«.... 


J.j 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 


104  ... 
1031a... 
139^ 

102      ... 

10634... 

108      ... 
99\  100l4 
9ia4  Sale 
93!4 


105  4. 

98 
95 


97 


95     Sale 
116     


113 


120ia. 


1084... 
1144... 
10834  ... 
1144... 
105      ... 

1374 

132      

10l\  Sale 


94     Sale 


96  4  Sale 
109  U  Sale 

1244 

10434 

123     

101'* 

135^4 

1154 

1134 

1174 

116'4 

101 


120 


103 
1073, 


109*4  . 
1114. 


Wettc's 
Kange  or 

Last  Sale 


*-c 


132  Tg  Aug'O. 


1044Nov'01 
9:''4  Ang'Ofi 

75  4      le*-. 

112  4  Feb 'o-i 
1 164  Jan '0. 


75 
93T8 


76  V 
94  >-. 


108     Mar'05 
126l4  J'ne'05 
128  4  J'ly'O 
127     J'ne"05 


127»4     127 

112  4  May'05 
104  May'05 
Aug'Oi 
Feb '03 
May'O 
Aug'01 
J'ne'O.'. 
1023i  J'ly '05 
142  4  Mai '05 


107 
102 
134 
149 
103 '4 


Jvo 


-:i\ 


69 


66 


Lo\b    High 

133*8  138 
135""  136  > 

1284  1964 

8tfV»    B8 
his,    98 

1144  115=4 


18 


Kan  ye 

Sine* 

January  1 


116 

90*4 


1 19 

08  '•. 


101      104 
100     1014 
884  lui'\ 

100"„  103  7,. 

"99^  "oesii 


1004103 
101  41(121, 
112     114  ■. 
121«4 


lSl^ 135 


98     101 
714    84 


1164  1164 


73 
904 


77 
964 


108     1104 

126  129a4 
1283g  1313, 

127  130 


1024  1024 
108  Apr'06 
1094  1094 
100  100 
9134  9134 
61     Jan  '02 


110     Sep '04 

100  Sep  '04 
95  41'ly'Ot. 
81a4  Mar'05 
9334        95 

115     J'ly '05 


116     J'ne'05 


1204Aug'0r. 

108s4  J'ly  '05 
11334  Jiy '04 
1104  J'ne'05 
1144     1144 

103  Feb '05 
134  4  May'05 
130  Aug'03 
1014     102 

98  4  Jan '04 

933,        94 

88     Nov'04 

96  964 

1084     109  s. 

126  4  Mar'05 

110     Mat '05 

12334  Ang'05 

104  J'ly  '05 
1344J'ne'0o 
118     J'ly'04 

116  J'ne'05 

117  J'ly '05 
116     Apr'05 

101 
1063, 
U74Jan'05 


101, 

1063« 


110  4  J'ne'05 
1094Jau'O5 


64 
514 


12734  130  4 
112  4115 
103  105 
105  4108 


134  134 H 

1034  1*034 
102  106 
142  41424 

100  102  4 
108  1094 
1074110 
98  101 
89   94  4 


95  97 
70  84 
90   964 

114  116 


1114116 


117412034 
107     IO834 

10741164 

1144117  4 
1014103 
133     137 


100     103  4 


91       96 


94  4  98«» 
963«  1 1 1 
1264  1264 
105  1 10 

1204123*4 
10234  105 

1344  i364 


116  116 

117  117 
1144116 
101  104 
106»4  HI 
11741174 


IO84HOI4 
1094  109 '8 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WKKK    KNUINH    AUO   18 


Kvans  ATI!  1st  cona  68.1921 

1st  general  gold  fts 1942 

Mt  Vernon  1st  gold  6a..  1923 
Suil  Co  Branch  1st  g  68.1930 

tCv  A  1  ml  1  st  con  gu  g  6s. .  1 026 

H'argo  A  So  See  Ch  M  A  st  I 
hut  A  lVr<>  M  .See  IVrc  M:u 
Pitt 06  I'ciiin  6M8ea  Air  1. im 
Kort  St  U  D  Co  1st  g  448.1041 
Kt  W  A  Di>n  C  lstg(is....l9Jl 
Ft  W  *  Knxir  1st  g  4s...  1928 
i  •  :il  liar  AS  A  AV«SoPaoC<i 
'  'alH  A  U  Of  1882  1st  68.1918 
Qeorgia  A  Ala  Sre  Sea  A  Line 
tin  car  A  Nor  See  Sea  A  Line 
(ieorgia  Pacillo  See  So  Ky 
uila  V  G  A  Nor  See  So  PftOCfl 
'i.niv  A  Oswegat  See  N  Y  Ceni 
'l  rami  Rap  A  I  ml  See  Bonn  UH 
G ray's  Pt  Term  See  St  L  S  W 
til  Nor— O  BAQColl  tr4s  1921 

Regist  ered .  h, 102] 

(irtt>iibner  Ky     See  Clics  A  0 
(lull  <ks  I  1st  rol  A  t  g  5s  M95'- 

H  an  A  St  J  o    See  C  B  A  y 
ousatonio  See  N  Y  N  H  A  H 
Hock  Val  lstoousolg4  48.1999 

Registered 1999 

Col  A  H  V  1st  ext  e  48. .1948 
Houst  K  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  (Jo 

Illinois  Central  1st  g  4s..  1061 
Kegistered 1951 

1st  gold  3  4s 1951 

Registered 1951 

Extended  1  st  g  3  4s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1062 

Registered 1952 

LN  O  A  Tex  gold  4s  ...195: 

Registered 195; 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  4s.  1951 

.Middle  DivregSs 192] 

Omaha  Div  lstg  3s 1951 

SI  Louis  Div  gold  3s 1951 

Registered 105] 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. -.1951 
Western  Lines  1st  g  4s. .1951 

BellevACar  1st  6s 1923 

CarbAShaw  1st  g  4s...  1932 
Chic  St  LAN  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g  4s. ..1951 

St  LSouJst  gu  g4s 1931 

Ind  Bl  A  West  see  C  G  C  A  St  L 

IndDec  A  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  lstg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Relunding  g  4s 1951 

Jeflerson  RR    See  Erie 

Kai  A  A  G  R    See  L  S  A  M  8 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    SeeStLASF 
Kan  C  A  Pacillo    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  M  A  St  L 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wlstg6s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .194 
L  Sho  A  Mich  3    SeeN  Y  Cent 
Lehigh  Val  (Pa)  cons  g4s. 2003 
Leh  Val  N  Y  1st  gu  g  4  4a.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  A  N  Y  1st  guar  g 4s..  1945 

Registered 194 

E1CAN  1st  glatpf  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  -S'wCentof  N  J 
Leroy  A  Caney  Val    See  Mo  V 
Long  Dock    See  Erie 
Long  Isl'd— lstoong58./il93] 

Istconsol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  44a 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

BkJyn  A  Mont  1st  g  6s.. 1911 

1st  5s 191) 

N  Y  BAM  B  1st  con  g  5s  1935 

N  Y  A  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu  5s  ol932 
Louisiana  A  Ark  1st  g  5s. 1927 
Loulsv  A  Nashv  gen  g  Us.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Kegistered 1940 

Coll  trust  gold  5s 1931 

8-20-yr  coi  tr  deed  g  48.1923 
E  H  A  Nash  1st  g  6s. ...  1 919 


ss 


J-J 

A  O 
A-O 
A-O 
J.J 


J   J 
JO 

J-J 

A-O 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-I) 
J-l> 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
O-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 
tYidau 
Aug  IS 


Hid  A ik 

121 

111  4  Sale 

116      

105"8 

1124 


113 
88 


115 

89«4 


100     1014 


lOlSsSale 


103 


1104. 


101     . 

1094. 
ib'3" 

io'i" 


107J4 

10534 

1064  Sale 


1034 

944 

1074 

80 

81      


93 


824... 

104  4... 
121»4  ... 

1034 

124      ... 

1203s... 

94''s... 


101 


1074 

107  sj 

100      

120      

10234  103 

80     

113      

82  4 


72  T8  Sale 


Week'* 
Range  or 
Last  Sale 


I? 


/,O!0  //((//! 

1204  Aug'Oft 
1114  1114 
114  Apr  05 
101  Oct '04 
114     Apr'05 


105     Mar'91- 

114     Aug'O. 

89  4Aug'0f- 

102  4Maj'05 


1014 

101*8 


1()17H 

10 1  \ 


10278Aug'05 


1104J'ly'0 

1054  J'ly '04 

108     J'ne'05 


1104J'ne'0f 
113  4Mar'00 
102  4  J'ly'O 

94  Mar'03 
I014Mny'05 

70  Oct 'Oi 
108  J  My '05 
102  Oct  '01 
1064  106  '.i 
106  4  J'ly't'i" 
1064  Mar'o; 

96  '~^> 

123     May'91 

80  Ian  'Of- 

81  J'ly '05 


■jH    Mar'05 

101 4  0«  '8' 
100  Nov'00 
l()9  4May'06 
122    J'ly '05 

90     Nov'9 
124     J'ne'05 
II934  Mar'04 

93»8M»y'04 


11734  .... 
11434  .... 
II734  1184 


994. 
1104. 
108  4. 
1204. 


11334  . 
99  4. 


106  . 
105  4  . 


115  . 
100  . 
1014 

10134  . 

98 


102% 


102 '4 

107  4 
1043g 

113  4 

11134 

1124 
100 
120 
119"8 
104  4 


108 
122 


99T„ 
1 1  1  »4 


1043m 
Sale" 


1104  Jan  '05 
103  Nov'04 

106  Mar'04 

107  4  Dec  '02 
9934  J'ly  '05 

1204Aug'05 
103         1 03 

814Ang'05 
118     J'ly '05 

35  85 


7234       73 
63     Oct  '00 


118  J'ly  '05 
1144Aug'0o 
120     Feb '05 


112  4  J'ne'05 
1084Aug'05 
1194  May'O _ 
109  4  Oct '99 
115  J'ne'05 
99     Jan  'Of 


1064  Nov'04 


1174  Apr'05 


1014JMy'05 
105  Jan  '0;' 
99  4  Oct  '04 
100  4  J'ly'O;' 
110  J'ne'04 
10334  Aug'05 


105  4 
112 

11138 

1124 

106 
120 
US** 
1043» 

101 'e 
115 

9934 

111', 


Mar'03 
Mar'O". 
May'05 
J'ly  0. 
Aug'05 
J'ly '(':. 
Mav'O 
104' 
J'ne'04 
Apr'05 

001 

J'ne'06 


.\0 

I 


tiang* 

Since 

January  I 


286 

2 


l.nta  High, 
12041244 
10041114 
114     116 

ii3:4  114" 


96 


1084  H5 
85        92 

1024105  4 


99     103  4 
9841014 

102     10634 


109     112 

ioo"  ioa" 
11041104 


102  4103 


10141014 

iii'i"  ios" 


11 '4  4  1 06 '4 
103     106  4 


94*4    96  4 


85  4    86 
84       84 


95  4    96 


109  4109  4 
122     122 


123  4125 


11041104 


99*8  100  4 
119  122  4 
100     1034 

70-4  814 
1124116  - 

85       88 


70       764 


1174120  - 
112"811«4. 
1174120  . 


1104U24 
10841OS4 
1174119=, 


115 
99 


115 

99 


111741174 


U064  i'62  4" 

105     105 


16 


1004  103 

i'oi  4 1034 


I 

Lii*jiYi*a 

112411'-   s 

10441064 
119     122 
117     1194 
102  4105  4 


1144  11 '■ 
974  101'* 
114  4  11.' 


.MISCELLANEOUS    HONDjS— Continued  on  Next  I'aue. 


Una  nml  Electric  Light 
Bklyn  U  Gas  1st  cong  5s. 1945  M-K 

BuBalo  Gas  lot  g  5s 1947  A-O 

Consol  Gas  convileb  6s 1909  J.J 

^onsuni  uu    see  P  G  A  C  Co 

Detroit  City  Gas g 6s 1923  J.J 

Det  GasCocon  lstg  5s...l91>  F-A 
EdEllliBkn    6<«KCoELAP 
Kd  E  111  See  -N  Y  o  A  E  L  H  A  P 
"it'l'.'t  S"  lttoon  g  6s.. 1932  M-S 
Kq  G  A  Fuel    See  P  G  A  C  Co 
GmA  Llec  Berg  Co  eg  5s. 1949  J-D 
Gen  Electric  tleb  g  3  4s.   1942  F-A 
Gr  Rapu  LCo  l»t  g  5s...  191 5  FA 
Hudson  Co  Gas  1st  g  6s. .1949  M  N 
KauClty.M. ,,(,,-,.,  lstg  5s  1922  A-O 
Kings  Co  El  LA  P  g  5«.. .1937  A-O 
PnrctutM  money  h.-,..        19tf7|A-0 
*d  tl  II  hkn  l»tix,ii  v  An  1939|  J.J 


1144 

70 
173 

101 


114 


115 
75 

Sale 


90  4. 

i'104 : 

99  4. 
109  . 
124     . 

9434 


D'O 


114  4Ang/05 

72  4       74 
1724     173 

1004  J'ly '05 
105     J'ue'03 


112     Not'03 

61  4  Oct  '0] 

91     J'ne'06 

10734  Deo '00 

109  4  Feb'!'". 
100      May'05 

i'2'4"  "i'/4 
94  4  Apr '05 


113 

66 

169 

118 
74 
1874 

9941034 

"894 

"924 

1094 

11194 
loo 

1  v  i  4 

B  1  4 

127" 
94  4 

Gaii  nnd  Electric  Light 
LacGasLofStLlstg58.el919 

Rer  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1027 

N    V  <i  E  L  H  A  P  g  5s. ..1048 

Purchase  money  g  4s...  1940 

Ed  El  111  1st  conv  g  5s. .1910 

Istconsol  gold  5s 1995 

NYAQE1  IxfePlstcoug5sl930 
N  Y  A  aichGaa  1st  g  5s.  1921 
Pat  A  Pa*u  A  E  con  g  5s.  1949 
PeoGaaAC  1st  con  g  Os.194:: 

Kef  uniting  gold  5s 1947 

ChG-LACkelstgug6»  1937 

Con  O  Co  of  Ch  lstgu  g5s.'3fi 

Mu  FuelGan  lstgu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '61 

Trenton  f$  &  El  1st  g  5s..  191' 

W<  strnester  Llglit'g  g  5a.  1960 


u 

M-N 
J-D 

F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
.ID 
M-N 
J-D 
M->. 
J   D 


'1074. 

'02\  ' 
110 
914 

105  4 

1 1  ti  4 
101  4 
100 

1004 

125 

108 

IDS 

1084 
105»4 
LOO 

i'16'4. 


1104 
92 
106 


108  4 

10.) 

KM 


IO734 
105  4 

92  4 
110 

914 
105 
1194 
106 
103 
KI54 
124 
1084 

LOO 

1044 


Aug'05 
Miiy'H. 
Aug'03 

110 
02 
JMy  '05 
Apr'05 
May*06 
M«r'05 
M»y'05 
JMy 'OR 

1 08\ 
Aug'OC 
M»y'05 
J'uo'05 


110 
113 


May '05 
Jan '05 


10734  10:"4 
1054  1064 

92       B     -. 
108 '4  1 

91 
103 'kK    -   1 
1184  1194 
105 

1  or.  '4 :      « 

123-4  1      ■    ■ 
1074  i"  I 
KM      1     U 
107 '4 
1044  ' 


110  « 

1114  113 


•  Mo  price  Friday;  latest  bid  and aakod  tot*  week.   abutJu    b  Duo  feb    d Dae  Apr    « Due  M»y   /iDuoJlr    *DaeAag  e  Due  Oct    gDaeDeo    #OB«oj>_sal» 
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BONDS 

N.  T.  STOCK  EXCHANGE 
W«n  ending  Aca  18 


•Louisv  A  NashT- (Continued} 
L  Ctn  A  Lex  gold  4%8...1931 
J*  O  A  M  1st  gold  6a.. ..1930 

N  O  A  M  2d  gold  6s 1930 

Pensacola  Div  gold  6s.. .1920 

St  L  Div  1st  gold  Os 1921 

2d  gold  3s 1980 

Hender  Bdgelstsf  g 6s. 1931 
Kentucky  Cent  (told  4s..  1987 
LAN  A  M  A  M  let  g4%8 1945 
LA  N-South  M  )ouit4s.l952 
N  Fla  <fe  S  1st  gu  g  5s. . .  1 937 
Pens  A  All  1st  gug  6s..  1921 
SAN  Ala  con  gu  g  5b. .1986 

Sink  fund  sold  6s 1910 

LA  Jell  Bdge  Co  gug  4s. .1945 
L  N  A  A  CU    See  C  1  A  L 

Mahon  Coal    SwLS&MS 
anhattan  Ky  consol4s.l990 

Registered 1990 

Metropol  El  1st  g0s....l908 

Man  S  W  Coloniz  g  5s 1934 

McK'pt  4HV    See  N  V  Cent 
Metropolitan  El    4'«ManRy 
Mex  Cent  consol  (told  4s. .191 1 
1st  consol  income  g  3s.al939 
2d  consol  income  e  3s..al939 

Equip*  coll  gold  5s 1919 

Coll  tr  a  4%s  1st  Ser....l907 
Mex  Internal  1st  con  g4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  ol  N  J    See  Erie 
Mil  L  S  A  W    -See  Chic  A  N  W 
Mil*  Mad    See  Chic  ANW 
Mil  &  North    See  Ch  M  &  St  P 
Minn  A  St  L  1st  sold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1900 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  78.19K) 

1st  consol  srold  5s 1934 

1st  and  refund  gold  4s. .194!' 
Des  MA  Ft  D  1st  gu  4s... '35 
Minn  A  St  L  gu  See  B  C  R  A  A' 
MStPASSMcong4tntgu'38 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s.. .1990 

2d  (told  4s 01990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  A  Wa  1st  gu  g  5s.  ..1940 
KanC  A  Pac  1st  g  4s. ..1990 
Mo  K  A  E  1st  gu  g  5s.. .1942 

M  K  A  Ok  1st  gu  5s 1942 

M  K  ATotTlstgug5s.l942 
Sher  Hh  A  So  1st  gu  g  5s.  1943 
TexAOklalstgug5s...l943 

Missouri  Pacinc  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Kegistered t»1917 

1st  coll  (told  6s 1920 

40-year  sold  loan  4s 1945 

Cent  Br  Ky  1st  gu  g  48.1919 

LeroyAC  V  A  List  g 5s  1926 

Pac  ft  of  Mo  1st  ex  g  48.1938 

2d  extended  (told  5s.  ..1938 

St  L  Ir  M  A  Sgen  con  g  5sl931 

Gen  oo  n  stamp  (tt  d  g  5s  193 1 

Unified  A  ref  gold  4s. .1920 

RlV  A  G  Div  1st  g  4s. .1933 

Verdi  V  I  A  W  1st  g  6s.  1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

M»l>  J  A  K  Cist  cons  g  5s.  1«63 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..7il927 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .194 
St  L  A  Cairo  coll  g  4s..el930 

',    Guaranteed  g  4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    SeeNYCAH 
Monongahela  Biv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  A  W 
X]  ash  Chat  A  St  L  1st  78.1913 

1^1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  A  Ai  1st  6s. .1917 

TAP  Branch  1st  6s.. ..1917 

Nash  Flor  A  Shef    See  LAN 

Natof  Mex  prior  lien  4%s.l926 

1st  consol  4s 1951 

New  HAD  See  N  Y  N  H  A  H 
N  J  June  KB  See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  See  L  i 
NY  Cent  A  H  Rivg3%s.l997 

Registered 1997 

Debeu  g  4s 1934 

Lake  Shore  collg  3%s.„1998 

Registered 1908 

Mich  Cent  coll  g  3%s 1998 

Registered 1098 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech CrExtlstg  3%sol951 
Cart  A  Ad  1st  gu  g  4s.. .1981 
Clearf  Bit  Coal  lsts  1  4s. 1940 
Gouv  AOswelstgugSs  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4s.. .1986 
N  YAPulstcongug4s  1993 


M-N 
J.J 
J-J 
M-P 


MS 
J-J 

M-S 
J-J 

F-A 
FA 
F-A 
A-O 

M-S 


A-0 
A-0 
J-J 

J-D 


J-J 

fly 

J'ly 
A-0 
FA 
M-S 
M-S 
J-D 


J-D 

j-n 

A-O 
J-D 
M-IM 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
FA 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
FA 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
.VI- S 
J-J 
J.J 
J-J 
J-D 

u 

F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 


J-J 
A-O 


A-0 

J-J 

J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


Price 
Friday 
Aug  18 


Bid 
109% 

12H 
124 
112 

123% 
70 


ASk 

127  " 


101     . 
]ii":'.i 
96% 
116  Hi. 
liov 

112V 

ior>    . 
99  "a 


97  % 


104%. 


106%1073< 


78  Sale 
24 '4  Sale 
15%  Sale 


97', 


138% 

10878 

120     

110% 

11'5-VllS 
97  %    9834 


100%. 


103%  Sale 
88  k  Sale 

11-5%  108 
93     Sale 

108% 

93      

113l4 

107 


109 

107 

108 

10434 

1'23% 

108% 


116 

108  % 


Sale 


106%lo7% 
96% 

97%.... 
104*8.... 
103%.... 
116%.... 

116%.... 


93%  Sale 
96%    96% 

102     

112     

92% 

98 

129     Sale 
124%  125 


llvi%117 
91     

99     101 


119     

115  l4  1153j 
117% 

113% 

112% 


105 
84 


11334  . 


99%  Sale 
98% 

101  %  sale 
90       90% 
88%    89 % 
90  %  Sale 
87*4 

100% 


107%. 

89%  . 
101      . 

90      . 


100  . 
101%. 
105 


Week?* 
Range  or 
Last  Sale 


Low 
109 
132 
126% 
114 
121% 
75 
113 

1110% 

110 

97 
115 
112% 
11514 
110 

99  % 


High 

Mar'05 
J'ne'05 
Feb '05 
Apr '06 
May'05 
J'ne'02 
Nov'99 
May'05 
Feb '05 

97 
Mar'05 
Mar'05 
Mar'05 
Mar*03 
J'ne'05 


104%  1043.. 
104  Apr '05 
Lo9     J'ue'1'5 


77%       78 
2334       2434 
15  16 


"7%  Aug'05 
90%  J'ly '01 


105     May'00 


137  J'ne'05 
i08%  J'ue'05 
120 '4  Apr '05 
113%  Mar'05 
114  <4  J'ne'05 
97%  J'ly '05 
97*4  Aug'05 

101%  101 14 
103     Nov'01 

10234  10334 

86  %  88% 

107  107 
93  93 

105%  Dec '04 
!'6%   963< 
114  J'ne'05 
10734   108 
lo9    169 

io6%J'iy'i)5 

108  108% 
10434  J'ly '05 
122  Aug'05 
108%  Aug'05 


10741  Aug'06 

96  96% 

97%       974i 

110     Mar'06 

L05     J'ly'05 

11834  J'ne'05 

1 16%     117 

109%  Oct  '03 

93%        93  % 

96%        96% 


Ul%Mar'04 
93 14  Apr '05 
98%  Aug'05 

129         129 

126  J'ne'05 
96%  May'05 

11434Apr'05 
95     Fnb'05 

101     Nov'04 


ismj'iy'oe 

115  J'ne'05 
1 20%  J'ly  'or< 
1 17 14  Mar'05 
113     J'ly '04 

105%  May'05 
8334       84 


99 14       9934 

ii9'>8J,ly'05 

L01''8     101't 

90  %        90% 

90     Aug'05 

89%       yo% 

90     J'ly '05 

!05-\J'ly'05 

102     Mar'04 


95     Apr '02 


107%  J'ly '00 

105  Oct  '02 

106  106 


3*. 


I/O 


57 
57 
97 


7 

207 

15 

6 


16 


It) 


Hange 

Since 

January  1 


Low    High. 
109     109 
30%  132 
126%  126% 
114     114 
121%  121% 


98%10u34 
110     110 

96       97  h 
114%115i4 
112%U3 
115%  116% 

99%  "99i4 


104  107 
104  104 
106%  109 


73  t8    79 
19       26% 
11        17'e 


94%    99% 


137     137 
10834  UlSf 
120% 122 

113^  113l4 

114%117:,4 

95%     98'f. 

96       98 14 
99     10234 


100%  104% 

8434      8834 

10334  108 
87       93 


94% 
111 
104% 
106 
107% 
104% 
10334 
121% 
106  -2 


P6<, 
114 
IO83. 
109% 
107% 
108% 
107 
125»8 
110% 


107  110% 
9434  96% 
95  98% 
104%110 
103  105% 
116%U834 
115%  119 


9358    963e 
94       98 


93%    93^4 

95%  100 '4 
12534  129 
122     126 

96%    99 
U334  I15'e 

95        95 


120%  123 
U4%117 
119  121 
117%  117% 


105%105% 
793i    84 


9834  100% 
99      100% 

100%  102% 
90        93 
89        9034 
89%    91% 
89       90 

105%  107% 


103     107 


BON  DM 

N.  Y.  STOCK  EXCHANGE 
Wekk  BSDDra  Auo  18 


N  Y  Cent  A  H  It— (Continued) 
Nor  A  Mont  1st  gug  58.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  gold  3 %8....  1997 

Registered 1997 

Debenture  g  4s 1928 

Dot  Mon  &  Tol  1st  7s.  1906 

KaA<feG  Bl»tguc6s.l938 

Mahon  CM  KB  1st  6h.. 1934 

Pitts  McK  A  Y  1st  gu  6h.  1932 

2<i  guards 1934 

McKecsA  B  Vlstg6s  191" 
Mich  Cent  1st  consol  6s.  1909 

6s 1931 

Registered 1931 

4s 1940 

Kegistered 1940 

J  LAS  1st  g  3%s 1901 

1st  g3%s 1982 

Bat  C  A  Stur  1  st  gu  g  3s.  1989 
N  Y  <fc  Harlem  g  3%S...2000 

Registered 2000 

NYANorth  1st  g  5s.. .  192" 
R  WAOr.on  1st  ext  5s. /tl  922 
OsweA  R  2d  gu  g  5s...el9]  5 
BWAOTHlst  gu  g  5s.  191s 
Utica&  Blk  Klvgu  g4s.l922 
X  Y  Chic  &  St  L  1st  g  4s.  1 937 

Kegistered 1 937 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  S  Y  C  A  Hud 
N  Y  Lack  A  W    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  iir  See  Cent  of  N  J 
N  Y  &  N  E     See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart— 
Housatonic  K  con  g  5s..  1937 
N  H  A  Derby  con  g  5s.. 1918 
N  Y  A  North     See  N  Y  C  A  11 
N  Y  O  A  W  ref  1st  g  4s. . gl  992 

Regis  85,000  only #1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  A  M     See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Nort  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ky  1st  con  g  43.1996 

Registered 1996 

Div'l  lstl  A  gen  g4s... 1944 
Pocah  C  A  C  |0int4s..l941 

CCA  T  1st  gu  g5s 1922 

Scio  VAN  Elstgug4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered ISty  6 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

StP  A  N  P  gen  g  6s.. ..1923 

Kegistered  certific's..l923 

StPaulADul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ky  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
lno  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 194b 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s.. 1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co — Guar  1st  g  4%s.l921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  %s.l910 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  Pgen  gug4%sser  A. '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%8 1950 

Erie  A  Pitts  gug  3  %s  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g4%s  1945 
P  C  C  A  St  L  gu  4  %s  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3%  guar  g 1949 

Pitts  Ft  W  A  C  1st  7B...1912 

2d7s 1912 

3d  7s MQVi 

Penn  KK  1st  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g3%s 1915 

Convertible  g  3%s 1912 

Alleg  Val  gen  gu  g  4s.  ..1942 
CI  A  Mar  1st  gu  g4%s..l935 
D  R  R  R  A  Bge  1st  gu  4s  g.'36 
Gr  KA  I  ex  1st  gug4%sl941 


Price 
tridav 
Aug  18 


M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-0 
J-D 

j1:? 


J-D 
A-0 


A-O 
J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J-J 


Bid 


Ask 


%  Sale 
109>4 


109 

108 
101 
100      

102%  Sale 


122     

122% 

135%  138% 


114%. 
108  . 
121  . 
116%. 
108      . 


97%. 

74     . 

101%. 


115 
118l4 


103      . 
10534  , 


125%. 


10434  Sale 


112      

132% 

130% 

130% 

102%10234 


98 

107     

102%  103 


106%  Sale 
104% 
77     Sale 


100% 


123%. 


111% 
108%  . 
loo%  . 
92% 
114%. 


115 
112 


101  

113%  115 

104% 

i08%i.09" 
"93%;"" 


98%. 
119%. 


115% 
116% 

98% 

97% 

97 

97 
104 
114 
114 


115 


104 
92%  . 


119  . 
106%. 


110 

102%  Sale 
I06  sale 
104% 

110      

10134 , 

109% , 


Week's 
Range  or 
Last  Sale 


Low       High 

ii'9%"i<>9\ 
109  109 

100%J'ly'05 
99%J'ne'0;-. 
101%      102% 
102     MayO 


124 
139 


May'O. 
Jan '63 


109%  Apr '01 
124     Feb'uf. 
119     J'ne'o 
106     J'ly  05 
106%Nov'O(i 


96  %  May'04 
105%  Mar'05 


119%Mhi''i>5 
118%  Aug'05 
11334  Jan  '()•/ 


107%  Feb  Ol 
105%  IO534 
101     Mar'05 


13134Apr'03 


104         10434 
103%  Jan  'i>l. 


112        112 
133%  Jan '0:" 
132%  May'05 
132%  Dec '04 
102%      103 
9934  J'ne'04 
99%J'lv'u5 
98  98 

109%  Feb '05 
103      Aug'05 


105%      106 '4 

10434J'ne'Oc, 

77  77% 

77     J'ly'05 

99%  J'ly  '05 


125%  Apr '05 
132  J'ly '99 
112%  J'ly '03 
109  J'neO" 
100%  Apr  o 
92%  Apr '05 
114%Aug'0" 


118%Feb'05 
Ul%J'ly'05 


101  101 

ii434J'iy'0f 

104%  Aug'05 

102  Apr '02 
108%  108% 
106     Jan  '05 

Nov'98 
J'ly'05 
J'lv'i  5 
J'ne'O! 


102 
94 
98 

120 


10S%Aug'03 


96     Jan '04 

102     Nov'ou 
9834  Apr '04 


1 13  J'ne'O 
1 13%  J'ly 'o; 
112%  J'ne'05 
103  J'ne'05 
93%Aug'0."' 
127%  Oct '02 
121  Mar'04 
119  Apr '04 
107  Feb  "05 
LI  1%  Sep '04 
106  Aug'O;: 
101%  102% 
10434  106% 
102  Nov'9'i 
110     Jan  '05 


111%  J'ne'05 


13 


Ac 

6 

25 

di 


Range 

Since 

January  1 


l,ow    Higfi 

ib"7%il0** 
107  109% 
99%  102 
99%101% 
100  103% 
102     103% 


124     124 


124  124 
119  120 
106  106 


105 'e  105% 


118     119% 
U7%119% 


107%  107% 
104     106 


33  103     106% 
103%  103% 


111%112 

133%  183% 
132%  132% 


VJ  1 


100      104% 

97"ibo% 

94%    98 
109%  109% 
100     103 


10434l0634 

1 03  %  105  % 

75%    78% 

74  -i    77 

99%  101 


125%  126% 


107%  109 
99%  101 
9<:%    92% 

114%116% 


118%  118% 
111%  113% 


99%  101 
112     115% 

102%104% 


108%111% 
106     106 


94       94 
97       98% 
117%  120 


113     114% 
112%  113% 
il'2%113 
103      103 
93        93% 


106     107 


101%102% 
101>4l0? 

iV6"  i'10" 


111    111% 


MISCELLANEOUS*    BONOS— Continued  on  Next  I'ase 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s...  1919 
Col  FA  I  Co  gens  t  g  5s..  1943 

Convertible  deb  g  5s 1911 

Trust  Coctfs 

Col  Induslst  conv  5s  gu  A.1934 
1st  conv  5s  gu  Series  B.1934 
Contin'talC  lsts  £  gu  5s  g.1952 
Gr  Riv  Coal  A  C  1st  g  6s. .1919 
Jeff  A  Clear  C  A  1 1st  g  5s.l920 

2d  gold  5s 1926 

Kan  A  H  0  A  0 1st  s  f  g5s.l951 
Pleas  Val  Coal  1st  g  s  f6s.l928 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s..  1917 

Can  C  M  Co  1st  gu  g  6s.  1922 

2  De  Bar  C  A  I  Co  gu  g  68.1910 

,V  D-on  Coal  A  Co  1st  g  5s.  1949 


M-N 
F-A 
F-A 


FA 
F-A 
F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


105 
103%. 


94 


73%  Sale 
71%  Sale 


103% 105 


99% 

110     112 
110%113% 


101      , 

90%  Sale 


107%  Oct  '04 

103%     103>4 

90     J'ly  '05 

87%Apr'05 

70%       73% 

71  72  >4 

107%Dec'04 

102%  J'ly 'U4 

107     May'97 

102%  Oct  '03 

104%  J'ly '05 

105    'Oct  '00 

99  99% 

112        112 

112%J'ne'05 

102     Dec '03 

104%  May'05 

90  90% 


17" 
186 


10 


102      105% 
85        90 
84        89% 
68       76 14 

66%    74% 


104%  107 


93%  100 

109%  112 
110%  112% 


103     105 
86       93% 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Erie  T  A  T  col  tr  g  s  f  5s. .1926 

MetT  A  T  lsts  f  g5s 1918 

N  Y  A  N  J  Tel  gen  g  5s. .1920 

VVest  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4%s...l950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  f  4%sg..l934 

Manufacturing  &  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide  A  L  1st  8  t  g6s..  1919 
Amer  Ice  Secur  deb  g6s..!9'J5 
Am  Spirits  M  tg  1  si  g  Os . .  1  9 1 5 
Am  Thread  1st  col  tr  4s.  ..1919 

Am  Tobacco  40-yrg0s 1914 

4s 1951 


J-J 

tA 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


98     

11034 

104% 

111% 

112 

106 14 

107 

9734 

985f. 

100 

81 

Sale 

101 

90 

116  l4 

Sale 

76%  Sale 

96%  J'ly '05 
98     Aug'06 

109    Oct  'v:< 

109%  May'05 
105%  J'ly '03 
111%  1115,. 
106%  100 '4 
110%  Mar'05 
103     J'ly '04 


P834  Aug'06 
100  100% 

80%        81 
101%  Aug'05 

89  %  J'ly  '05 
116%     116% 

75%       76% 


170 

H58 


96%  r.s% 
98       98 


109%  109% 


108%113 

104%  107% 
110%  110% 


98%  101 
96%  100% 
77  81 
94  101% 
87%  90  • 
L10%118% 
71        77% 


"Noprloe  Friday;  latest  bid  and  asked  this  week.     i. Due  Jan     6  Due  Fell     e  Due  May    jDuej'ne    A  Due  J'ly    p  Due  Nov     «  Option  sale. 


An;,  lit  19(15. | 
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BUNDS 

N.  Y.  STOCK  EXCHANGE 
Wrik   Knuinq   Aro  18 

Penn  KH—<  Conttntted) 

Phila  Bal  A  W  1  st  g  4  a . .  1 P4  3 

Son  A  Lewis  1st  g  4a...  19.9 

UKJ  Kit  A  Can  gen  4s. 19  1 1 

Peusacola  A  Atl  See  LA-  Nasi 

Peo  A  Kast    see  C  C  0  A  81  I 

Peo  A  Pek  Un  1st  g  6s. ...1921 

2dgold4Hi8 M821 

PereMarq— Cli  A  W  M  6*  1921 

Hint  A-  I'M  (T68 1020 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  6s.lP3P 
SagTnsA  H  Lai  Ira  *  4s.  11131 
PhUB  A  w  .sre-  Penn  it  it 
Phlla  A  Reading  cons  7s.lPU 
Pine  Creek  reg  guar  6s. ..1932 
Pitts  Cm  A  si  L  See  Pen  11  Co 
PlttaCleveA  Vol  Su  B  .v.  o 
Pitta  i't  W  A  rii    6>c  Penn  Co 

Pitts  Juno  1st  goUl  6s IP'.".' 

Pitt*  A  L  Krie!2d  p  6s...<il92s 
Pilts  Mckees  A  V  See  S  V  Cm 
Pitta  Sh  A  L  L  1st  g  5s...  1940 

1st  consol  goUl  6s 1943 

Pitta  A  West     see  H  AO 
Pitta  Y  A  Ash  1st  oou  6a.l927 

Reading  Co  gen  g  4s 1PPT 
Registered 1  y  P ' 

Jersey  Cent  coll  g  4s. ..  1P51 
Kensaelaei  A  Ba*    tH4  1>  t\  H 
Rleli  A  Dan    See  South  liy 
KichAMeek    Km  Southern 
RloGrW'esl    see  Den  .V:  K10  Gr 
K10  Gr  Juno  1st  gu  g  5s. ..1939 
BlogTSo  lsl  gold  4s 1940 

Guaranteed 1P4> 

Rooh  A  Puts    See  K  11  A-  P 
Home  Wat  A-  <>g    See  N  Y  Cent 
Rutland  1st  con  g  4 "a* 1P41 

But-Canadlst  gu  g  4s...lP4i' 

Sag  'Pus  A  H    see  Pew  Muni 
,.  t  Jo  A  Gr  lsl  1st  g  4S...1P47 
St  Law  A  Adirou  1st  g  5s.  1990 

2d  gold  Us lPPli 

St  LA  Cairo    we  Mob  A  OI110 
St  LA  Iron  Mount    See  M  P 
St  L  K  C  A  N     See  Wabash 
StLMBr     o'ttT  Kit  Aot  8tL 
St  L  A  S  Fran  3d  g  6s  CI  B  1900 

2d  gold  Us  Class  C lOOli 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  A  S  F  KK  consg  4s. .'Pi' 
Southw  Div  1st  g  6s. .1947 

Refunding  g  4s 1951 

6-year  gold  notes  4Hi..l90;- 
K  C  Ft ■  S  A  M  con  g  0s..l92s 
K  C  Ft  S  A  M  Ky  ref  g  4s  1930 
K  CAM  KABlstgu5s.l929 
St  l.ouis  So  See  Illinois  Cent 
St  L  S  \Y  1st  g  4s  ud  Ctfs.l98P 
2d  g  4s  ino  bond  ctls...j)19s9 

Cousol  gold  4s 1932 

Gray's  Pt  Per  1st  gug  5s  1P47 
St  Paid  A  Dul  See  Nor  Pacini 
St  Paul  M  A  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 H18..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  eit  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .  190- 

Nor  Lit  1st  gold  4s 194* 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 193. 

Registered 1937 

1st  guar  gold  5s 1937 

V.  ui  &  S  F  1st  gold  5s. .1931- 
St  P  &  Nor  Puc  See  Nor  Pac 
StPAS'xCity  6«eCStPM  AU 
Salt  Lake  C  1st  g  a  1  6s.  ..191;. 
Si'e  Pres  A  Pli  1st  g 6s.. .194V: 
8  A  A  A  P  see  So  Pac  Co 
S  *  A  N  P  1st  sink  I  g  5s. 1919 
SavFAWest  See  Atl  Coast  L 
Scioto  Val  A  N  E  See  Nor  A  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  iefund  g  5s 1911 

Car  cent  1st  con  g  4s.. .1949 

Fla  Cen  A  Pen  1st  g  5s.  191s 

lst  land  gr  ext  g  6s...l93u 

Consol  gold  5s 1943 

Ga  A  Ala  Hy  1st  con  5sol945 
Ga  Car  A  No  1st  gug  6s  1929 

Peab  A  Boa  1st  5s 1926 

Slier  SUr  A  So    See  M  K  A  T 
Bli  S>jp  Oca  A  U   See  Atl  Coast  L 

Sod  Bay  A  so  1st  g  5s 1924 

80  Car  A  Ga    See  southern 
80  Pac  Co— RR  1st  ref  4s.  1955 
Gold  4s  (Cent  Pac  colli. «1949 

Registered /tl949 

A  A  N  W  lstgu  g  5s.. ..1941 
Cent  Pac  1st  rel  gu  g  4s  1949 

Registered 1949 

Mort  «uar  uold  ;o?s..k1929 

Through  St  L  ltl  gu  4s  '54 

Gal  Bar  Asa  lslg  ga„191u 

2d  gold  7s 1905 

Mtx  <fc  Pac  lsl  g5s 1931 

Gila  Vlj  A  -N  lsl  mig  5s.  1924 
Huua  h.  A  W  I  l»t  g  5..,.  193a 

uar  5s  red 1988 

H  A  I  C  1st  u  5s  int  gii..l9.;7 
Couaoi  e  lis  mi  guar.. .1912 
Geu  gold  4s  int  guar.. 1921 
W  ico A  N  W  11  iv  l-i  m  .,«  '.;.. 


^«1 


J-J 


J.J 


Price 
Friday 
Aug  IS 


Sid         AsK 

10P>« 

100^ 

113V, 


1204 

100      103  Si 

105  U 

121^ 

113s« 

116      


117 

126 


118 


I19"g. 
118      . 


WeeVt 
Range  or 
Last  Sale 


Lena        Hiati 
109*aJ'ly'U5 

il"6»as¥pvo*4 


1 23  Si  Jan  0.- 
101  JMy'oi 
109  Apr '02 
121>4  J  My  '0 

113  J  My '05 

114  J'ne'oS 


119>4  Apr'04 
137      NoV97 


120     Oct '01 
11212Uec,02 

120  Hi  Aug'06 
98     J'ly'97 


115'< 116    May'Ofi 

102^  Sale    102  Vj     u»2V 
100     Jan  'OS 

100  Hi  101  S<  lol     Aug'05 


106  Hi 

75       76 
89      


95 


135 


103     

103      .... 

127Hl 

113      114 


89*8  Male 

122"  '.'.'.'.'. 

S934  Sale 
102     


99  Sale 
84  85 
83  >*  Sale 


lop's 

138     139 


11234 


llOHjl.12 
104.     


104  Hs. 


120 
136 


Ho1* . 

121  Hj. 


110 


109-V 


9034  Sale 
104  V 


108     

103*8 

107Hj 

lll«a 

110^8 

110      114 


105 


97     Sale 
953b  sale 


107  Hi 

100  Hi  101 


89       89 '. 

9  P  =s  Sale 

100H. 


llo'i 

107  Hi  HO 

105      

103      

110      


123 


100H 


109  Mar'OJ 
76  J'ne'05 
8P     Jan '05 


103 '4  M»y'04 
lOl^Nov'Ol 

94  Hj       94  H 


103  '  J'ne'05 

104^  Feb '05 

131     May'05 

113         113 

100 '4  Mny'05 

102  '4  Aug'05 

88 '8        HP1* 

96     Lee '04 

125     J  My '05 

89*4        90'e 


99  Hi  99  Hi 
81 14  Aug'05 
82^        83Hj 


113  J'ly'Oo 
1 38'4  Aug'05 
140  May' 
lllHiJMy'05 
lie^Apr'Ol 
11 1%  Aug'05 
104  l4  Aug'05 
106  May'Ol 
10434  Mar  05 


124  May'05 
135  Jan '05 
13434  Lee '04 
U8H>Feb'05 
117     Jan '04 


110     Jan '04 
108     Moy'05 


90  »8  90  \ 
IO434     104  78 

95  Mar'Oii 
109     Feb '05 


109HiMar'u5 
113  Aug'06 
110  Jan '05 
HI U  May '03 


102     Jan '03 


96'8       97'_ 
95  95\ 

94     Mav'iio 
104     Aug'05 
IOoHj      100-»4 
9P'4Mai'03 
89  89 

98%  99"? 
lob'sMar'oy 
1 03  Sep  '04 
115  Feu '05 
107'hJ'ne'05 
107 '4  Feb '06 
103  H.  J  My  '01 
ll'2'i  J'ue'u5 
U3  Deo '04 
loo  Jly'oi 
127  Hi  Feb '02 


5  § 


So 


1 

18b 
32 


52 

324 


22 
20 


203 
43 


2« 


Bang* 

Bin 

January   : 


Low    Hta'i 
106»4  10P  V 


123«»123U 


IIP  Hi  128 

112    1111. 
ui    11  tii. 


117Hj  121 


116    ne 

iOO'e  lot 

Loo    100 

PSHiioi 


109  100 
78  77 
89       89 


03       96 


102     1043< 
104     104:V 
1294132 
112Hi  116 

9934  100'4 
101      102HJ 

88 14    92  *4 

88 14    92 


96Hil01Hi 
84  87  Hi 
80Ha    841, 


10S3gii3 
36     139 


HI      U3a4 

iioia  YiiK 

103      105 


10434 10434 


123 
135 


124 
135 


118Hill8H, 


108     108 


84'4    92 
102      104% 

95        98»i, 
109      109 


109  Hi  109  H 

109  Hz  114 

110  110 


95  H2    9HH; 
92  >4     97  U 
91        94 
1087g  Ill's 
100%  104 


s7H)    90 

9J3b 

108  H.  110 


113Hi  116 
lo7H*  llo 
105  H.  107' 


UO-. 


95  Hi  1 00 14 


BONDS 

X.  T.  STOCK  EXCHANQ  li 
Wkkk   Knuino   Al'a  18 


southern  PaoCo— ( Continued j 
Morgan's  La  A  T  1st  78.1918 

1st  gold  lis 1920 

No  of  Cal  1st  gu  g6s 1907 

Guaranteed  gold  5s 193s 

Ore  A  Cal  1st  guar  g  58.1927 
8  A  A  A  Pass  1st  gu  g  Is.  1943 
so  l>  of  Argu  lstg6s... .-1909 

1st  guar  u' 6s clPlO 

S  Pof  Cal  1st  g  6s  ser  B.1906 
1st  g  6s  series  C  A  D...1906 
1st  g  6s  series  E  A  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  6s 1937 

Stamped 1P05-..1P37 

SPaoof  X  Mex  1  st  g  68. .1911 

Tex  A  N  O  1st  7s 1905 

Sabine  Div  lstg6s 1912 

I'uu  gold  68 1P43 

Southern— 1st  con  g  5s 1PP4 

Registered 1PP4 

Mob  A  Ohio  coll  rr  g  4s..  193s 
Mem  Div  1st  g  4Hi-5s...lPP6 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 191S 

Atl  it  Dauv  1st  g  4s 1948 

2d  4s 1948 

Atl  A  Yad  1st  g  guar  4s.  1949 

Col  A  Greenv  1st  68 1916 

KT  VaAGa  Div  g  6s..  1930 

Con  1st  gold  6s 195t 

K  Ten  reor  lieu  g  6s 193S 

oaPao  Ryl8tg6s 1922 

Knox  A  Ohio  lstg  6s.. .1925 

Rich  A  Dan  con  g  6s 3,916 

1  )eb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s...  194- 

So  Car  A  Ga  1st  g  6s 19  19 

Virginia  Mid  ser  C  6s. ..1910 

series  D  4-5s 1921 

Series  E5s 1P26 

General  5s 1P3( 

Guar  stamped 1936 

\V  O  A  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  LAN 
Spok  Falls  A  Nor  lstg  6s. 1939 
Stat  lsl  Rv  1st  gu  g4Hjs..l94;: 
syra  Biug  ANY  See  D  L  &  \\ 
'I'er  A  of  St  L  lstg  4  His..  1939 
1  1st  con  gold  6s.  ...1894-1944 

Gen  refund  st  g4s 1953 

St  L  M  Bge  Ter  gu  g  6s.  1930 
Tex  A  N  O    See  So  Pac  Co 

TexAPao  1st  gold  5s 2000 

2d  gold  inc5s 92000 

La  Div  B  L  1st  g  5s 1931 

\V  Min  W  A  N  W  1st  gu  5s  '30 

I'ol  A  O  C  lstg  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  6s 1935 

Kan  A  M  1st  gu  g  4s 1990 

TolPA  Wist  gold  4s.. ..1917 
XolStLA  W  pr lien  g  3  His.  1925 

50-year  gold  4s 1950 

Tor  Ham  A  Buft  lstg  4s./il94l! 

L!lsterADellstcong58  1928 
1     1st  refund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg6s..lP22 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

\!  er  Val  ind  A  W    see  Mo  P 
irginiaMid    See  South  Ry 
VaA  Southw't  1st  gu  os.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
1st  Ben  50  yr  g  term  4s. 1954 
Det  A  Ch  Ext  lstg  6s. .1941 
DesMoin  Div  lstg  4s..  1939 

Om  Div  1st  g3Hi8 1941 

Tol  A  Ch  Div  1st  g  4s.  ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lac  A  West 
Wash  Cent    A«*  Nor  Pac 
Wash  O  A  W    See  Southern 
West  Marylandl8tg4s... 1962 
WestN  Y  A  Pa  lstg  5s.  .1937 

Gen  gold  3-4s 1943 

Income  5s U1943 

W  est  N  o  Car    See  South  Ry 

W  VaCeutAP  lstg  6s. .1911 

Wheel'g  A  L  E  1st  g  5s.. .1926 

Wheel  Div  1st  gold  6a.. 1928 

Exteii  A  Imp  gold  5s...lJ3o 

RR  1st  consol  4s 1949 

20-year  equip  s  f  6s  ...1922 

wiiKes  a  Boat    tfMBrie 

Wil  A  Sioux  F  See  St  P  M  A  M 
SVis  Cent  60-yr  1st  gen  4h.  1949 


■>&, 


A-O 
JJ 
J  J 
A-O 
JJ 
JJ 
J.J 
J-J 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J.J 
FA 
MS 
J-J 
J  J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
MN 
MS 
J-J 
J-J 
J-J 
A-O 
MN 
M-N 
MS 
M-S 
M-S 
MN 
M-N 
FA 
J-J 

J-J 
J-l) 

A-O 
F-A 
J-J 
A-O 

JD 
Mm 
J.J 
FA 
J-J 
A-O 
J-l) 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
FA 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


A-O 

J-J 
AO 

Nov 

J.J 
A-O 
J-J 
FA 

M-S 
J-J 


J-J 


Price 

Prtduu 
Aug  1'8 


Sid 


Ask 


IIS  Hi  122  H; 

101  '4 

115      

103      

88 

Hn'i-U 

100>4 


89 


I0334  . 
113  V 

113»g. 
117J4  . 
1083b. 


Low  /linh 
r_".".j  Nuv'04 

122     peo'04 

LOe  Sep  '01 
113  Jan '01 
lolHiJ'ne'06 
sSHi  68  7e 
108l4  Apr'O.. 
109%  Jail'05 

103  J'ue'06 

104  Hi  D'-e '0  1 
116  Mar'do 
lMHjDec'o-l 
119  Feb '04 
1083p  JMy'Ofi 

?'eb  06 


HI      

119  Hi  119J4 


101  Hi  . 
117 '4. 

98  \  . 
115 

95  7e. 


963s 

113H. 

115'4 

120  Hi  122 
113Hi 


12*>4 

1H°8 

112 

95 

110 

114  Hi 

110 

Ui'4 

114  Hi 

"9434 

...... 

1 1 334 

131k 

112 

I20I4 

100 

111 


123     Sale 

96     Sale 

10034 


114 '4 

115*8.    -   - 
118 

97J4 

93     

91l4 

8634  Sale 

98       99 
H2I4 

93     '."'.'. 
I06  Hs  Sale 

136  ^2  Sale 

ib*3i«i03^ 

12338 

117-i 

90,sSale 


107  «8  . 


110Hill2Hi 
118     Sale 
107 


73 

73  H 

102 

9  2  Hi 

110 

90  "8 

86  Hi 

87 

95 

90 '4  Sale 
33HiSale 


89     Sale 
"  97.ia"  98* 


109  H>... 
Ill  Hi  ... 

113'4... 

Ill    ... 

93        93  Hi 
Ill 


94-'„Sal6 


Week's 
Range  or 
Last  Ball 


2«,i  Hange 
S  o  since 
25 *>   January  1 


An 


Low     lligk 


109  Hit 

lo2HiJ'iy'o.'. 
112  Hi  Fob '06 
1 1 1  Aug'05 
11934      1193, 

110  Feb '04 
101  101 H, 
11834  JMie'Of, 
100  Aiig'n.) 
118     J  'ne'O.i 

98HiMar'06 
90  Hi  Dee  '04 


1 10  H.  May'05 
116  Hi  Aug'06 
120  Hi  Aug'05 
114  Mai '06 
1217„JMy'0.r) 
12634  J  ue'06 
1143j  J'ly'0.1 
U2»B  Jan '05 
98      Pel) '0., 

IOPHiAuk'ii;, 

123      FeO'02 
110     Dec '04 

in^J'iy'os 

U4Hi  J'ne'OG 

114  Hi  J'ne'05 
9734  May'05 

115  J'ly'05 


117 
100 


J'ly'Oo 
Nov'04 


lllHsApr'05 

122  >4  J  My  '05 

99 'a  J'ly'Oo 

112H)JMy'04 


122  Hi 

95  's 

106  Hi 

106  Hi 

11634 

111 

10734 
973, 

93 
92 

8534 
98 

110*8 

96 14 
lOf)^ 
10534 
132% 
13?34 

103°8 

123f4 

117  Hi 

9  6  34 


123 

96 
Aug'05 
Nuv'04 
J'ne'Oo 
May'04 
Aug'Oj 

U7J4 
Aug'05 

92 

8l)34 
J'ly'Oo 
J'ue'06 
■mii  '06 
106  Hi 
J'ly'Oo 
13634 
Apr '05 

103»8 

12334 

Aug'05 

96  7b 


112      Dec '03 
114HiApr'02 


10334  Aug'05 


92 
111 

97 

88 
9  7 


112  "a  J'ly'Oo 

118         H83B 

10/  107 

90      Feb '05 

7L<8        73^ 

103      Aug'Oo 

Apr '05 

Aug'05 

Nov'04 

Apr '05 

May'05 

l.09H»Mar'03 

89  9034 

37  Hi       38  \ 


88  89 14 

119  H3  J'ne'05 

98 Hi  J'ne'05 

40     Mar'01 

112  Mai',04 
11434  Mar'05 
1 14  'a  May'05 
1 1 1  Hj  1 1 1  H 
93  93  Hi 

102     Jan '05 


94  Hi       96 


15 

I02 


5: 
173 

"o 

3 

19 


10  1       101  '-j 

KS        91  Hi 
106      10Sl4 

1II9'„  lOO-Sl 
102  '4  103 

114  Hi  IIS" 


13 

1 

122 


114 
654 


21r 


102 


108H3  I 
108     109  Hi 
102  Hi  I02  Hi 
112      112  Hi 
108 Hi  HI 
117  Him '4 


Oil  Hi  101  Hi 
118      1183« 

97M  100  >*. 
H7Hill8 

95H)    9«  Hi 


116Hi116H» 
114      116 
119  Hi  122  H» 
114      116 
I2l^e  125 
123 '4  127 
II434  fl8 
112      112*« 
96Hl    98 
108      111 


114      1147t 

114  Hi  U7 
114Hill4H> 

97       9734 

115  116Hs 

1 


lll>9112Hi 
121     123 
9834l01"« 


120*4  l-'334 
9334  102 

IUShIH^ 


114Hill63* 


110 

95  Hi 

91 

89  Hi 

83 

97 
110«8 

95  "4 
I0434 
103  Hi 

U278 

1163b 
102 
124 
117Hi 

96  Hi 


112 
98  H» 
95 
92 

fc03« 

98  "4 
113 

95  »4 
108  Hi 
106 '4 
138  Hi 
13734 
104 
127  H» 
120 

98H» 


103  34  104»b 


107HillMHi 
116   HP  Hi 
107   112  Hi 
90   90 
66  Hi  8434 
102  103 
92   92 
IO934  112 


86 
96 


88 '8 


86  Hi    9534 
36        457i 


87»<    94 
118     119"* 
9tt34    U834 


111     112 

114-4  11434 

114Hill4'a 

UlHi  114B« 
92       9.)  Hi 
102     102 


90  Hi    96 


.HI>CKI.L.\M.OI  Si    BONDS— Concluded. 


Miinuiiictiii-iiiu  ils  Indiurttioll 

thei  20-yeai  a.  5s  1925  a-o 
■ol  robacoo  .   ,         ;,  1  p. a 

-i-tere.l      i- I9.'il    F 

Distil  .-MCCor  inn  v  Ul   .•  5i._'7  A 
lul  l-^i  ei  1  ,,  .  ,.  ,-.,,.  _  DA.lulnlF 

Con 
Int  bl  I'uinp  ln.yr  eonv.  ■■ 
Kn..  ^.-r  IcelChlC)  1  ^1  g  61 
■ 

.N  rtt  .-lareii  M  In  i.o  lsl  B  tf»1920 
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CHICAGO  STOCK  EXCHANGE-Stock  Record -Daily,  Weekly  and  Yearly 


S'l  OCRS— HIGH hST  AND  LOWEST  BALE  1  UIVKS 

.STOCKS 

CHICAGO    STOCK 
EXCHANGE 

Sales 
11I  the 

Week 
tharet 

Range  lor  Year 

1905 

Range  lor  Previous 
Year (1904) 

Saturday 

Aug  1  i 

Monday 
Aug  14 

Tuesday 
Auy  IS 

Wednesday 
A  vsi  16 

Thursday 
Aug  17 

Friday 
Aug  18 

Lowest           Highest 

Lowest 

Highest 

•185     196 

1 

•185     196 

T84*"u*"1" 

864    86  a, 

•8 

45         4  5  3/ 

89       89 

•233,     25 

66 

'60       7o 

•214 

196 

hast  Sale 

'5  4      6 

•1*4    194 

83       86 '4 

94      91, 

Las  1 S a  1 1 

45  4534 
88  4    U  '4 

25 

• B6 

Last  Sale 
Last  Sale 
Last  Sale 
•95       95  4 
Last  Sale 
Last  Sale 
Last  Salt 

114    12 
70      704 

Last  Sale 
132     132 

53  U    53 14 
La  st  Salt. 
Last  Sale 

« 40 

Last  Sale 

-    52 

Last  Salt 
Last  Sale 
Last  Salt 

*  160 

46  46 
♦131     

*  1034 

584    584 

Last  Sate 
Last  Sale 
LaslSale 
Last  Sale 
474    474 
Last  Sale 
Last  Sale 

54  4    55 
11034a;lll 
♦64       65 
Last  Sale 
Last  Sale 

Last  Sale 

109"81093« 

*85        92 
93       98 

Last  sate 

14      14 

83b       fe34 
•33        34 

im       Mar'05 

5  4            5[4 

18          Is 
84          85>, 
•84     

>fi         J'ly'05 
45  78       45^ 

•24             25 
- 88 

65           J'ly'05 
ii3*      Aug'05 
HO         J'ly  '05 

95           95 
2?78      Aug'05 
US          Aug'05 
49         J'ly  "05 

ll's        H34 
70  4       7o34 
S2\     J'ne'05 
132 

WS  4*  Aug'05 

198       May'04 

40 
111)      J'ly'05 
52          52 

10         Feb '05 
I           J'ne'(i5 
6            J'ly'05 
•155         160 

•134 

-102  4     1034 
142  4     143 
•58           59 

?44      J'ly'05 
?<?4      Apr '05 
17        J'ne'04 

9  Dec '04 

3            May'05 

10  Nov'04 
0478         653^ 

11034    111 

*                  65 
116       Aug'JU5 
J34         May'05 

lOlKt    J'ne'05 

1094     109  ^ 
'85           92 
974       97  4 

'W°8      Dec '04 

"l^          14 
84          834 
35           39 

Itilill   IIMlls 

Chic  City  By 100 

Chic  Consol  Trac        100 

Chic  Pass  Ry 

Chic  &  oak  Park        100 

Do    pref 100 

Chicago  Subway         loo 
Ohio  Union  Tract....  100 

Do    pref 100 

tfans  City  Ky  <fc  Lt  ..100 

Do     pref 100 

Metropot  W  8  Kiev..  100 

Do     pre! 100 

North  Chic  Street 100 

Northwestern  Kiev. .100 

Do     pref 100 

South  Side  Kiev           100 
Streets  WStable  C  L  100 

Do    pre! 100 

West  Chic  .street         100 

Miscellaneous 
Allis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    prof 100 

AmerTdc  S  Rank....  100 
Booth  (A)  &  Co            100 

Do    pref 100 

"al  <fc  Clue  Canal  &  D100 
:entralTrust  Rank. .100 

Chicago  Auditorium 

OhicBrew'g&Malt'g 

Chic  Edison 100 

Chic  PneumaticTool.100 

Chic  Telephone 100 

Chic  Title  &  Trust...  loo 

Diamond  Match 100 

Illinois  Brick  t 100 

Kana  City  Stock  Yds.  100 

Knickerbocker  Ice...  100 

Do    pref 100 

.Vlasonic  Temple 

80 
107 

4,245 
30 

840 

1U0 

1(1 

29 

100 

180     Jan    5 

4     J'ly    5 
16    J'ly    5 
53     Mar31 

64J'ne28 

26  J'ly  13 
30     Jan    9 
82  4  Jan    4 

20  Jan  18 

59  4  Jan  10 
55     J'lyl4 

21  May23 

60  Mar27 
90  4  May  1 7 

27  4  Aug  9 
37     Feb    3 
40     J'nel2 

190     Feb   1 

734  Jan    6 
24     Jan  31 
8734  Aug   1 
13 'e  Feb   3 
51     Feb   2 

4  5  76  Aug  1  r 
89  4  Mayl 2 
25:>j  J'ne23 
68     J'ne22 
99     Feb    2 
244Janl" 
66    Jan    5 
974Mar20 
294  Jan    4 
1034Mar21 
72     Feb    3 

155     Mar 

6     Sep 
23     Sep 

190     Aug 
8     Not 

r.  4     5  '•- 

187b     19 
86       87 

27     N01 

86       87 

864   83a4 
•8 

45*4    454 

4     Feb 

27  4  May 

28  4  Dec 
804  Nov 
15      Mar 
41     Mar 
65     Mai 
15     Jan 
44     Apr 
90     Mar 
28     Jan 
82  4  Apr 
38     Api 

15     No\ 

46r'„    45', 

45  4    45  S 

45      N01 
31     Dec 
85     K01 
26     Sep 
68     Oct 
88     Sep 
2634  N01 
67  4  Not 
984  No* 
34     Oct 
103     J'ni 
56  4  Sep 

•24        25 

* 66 

•60       70 
•214    23 
•61       64 

24       24 

644    04  4 

•60       70 

-214    28 

'61        01 

95  4 

■1:7  4 

•  its 

•50      ou 

ll°8      11V 

69       69  >, 
•90     

130     132 

•24       243« 
•63     

*60        65 

•              95  K 
•27  4    28 
•98 

•30 

96 

■27  4 

'98 

•50 

114    114 

I,'!-!     70 

•90     

xl32     132 

•95        954 
•274 

*»8«s 

«50       60 

1134     H34 

"s"255 
1,295 

66 
158 

100 
150 

31 

155 

14 

50 

355 

100 

30 

6,400 

643 

1,121 

"  94Feb"9 
60     Jac  25 
76     Jan  24 

125     Feb21 
38     Jan  19 
98  4  Jan  17 

38     Jan    4 
105     Marl  7 

50     J'ly  27 
148  4  Feb  23 

10  Jan    5 
s4J'ne  2 

6     J'ne?8 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr   6 
134  4  Feb    1 

55     J'ne27 

11  Feb   6 
63     Feb  15 

44  4Mar27 
2     Jan  30 

5234  Augl6 
11034  Augl7 

41     Jan  25 

110     Jan    5 

6     Apr  20 

995»Mayl8 

14*4  Apr  25 
73  4  Apr  2/ 
8234  J'nel2 

133     J'ly  31 
57     Mar30 

105  4Mar27 

40     Jan    4 
110     J'ly  31 

62     Apr  15 
150     Marl" 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb20 
52  4  Marl6 
143 4  Feb  17 
10534  Mar  6 
144     Augl4 

66  4  May  25 

34  4  Aug   1 
7334  Mar 2  2 

48  4Augl4 

2  Jan  30 

65a4  Apr   3 
1204  Marie 

67  4  J'ne24 
120     J'ne,19 

534  May  19 

11034Apr   » 

34  Jan 
31'4  Jan 
40     .Mai 

1154  Jan 
19     J'ne 
82      Aug 

183     Mar 
33      Nov 

10034  Mar 
52     Feb 

120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 
18     J'ly 

115     Mar 
86      Feb 

1264  Feb 

124  Dec 

69  4    69  •-. 

•90      

•1274132 
524    52V 

64  >4  Dec 
79  4  Dec 
123 4  Sep 
40  4  Dec 
''44  Oct 

*93     

•131     13 J 

40 

110 

•52       54 

"10 
»»4 
*6     

155      165 

198     Mai 
40     Nov 

110     Feb 
62      Aug 

12334  Jan 

"..       .     40 

•105      110 
•62        54 

40        40 

110 

62        52 

«10      

»34 

*6 
157     157 

*                40 

•105     110 

•50       52 

•10     

*34 

•6     

-155     157 

•10      .     ... 

•  34 

*6     

*              160 
46       46 

*1?A      

103  4 103 4 
143     143 

104  Nov 

1>4  Nov 

8     Feb 

1734  Nov 

36     Nov 

134      13  4 

*103      103  4 

1433*  144 

•134 

I04 
143^143»e 

135     135 
103     1034 
143761437g 

147  4  Nov 
10  -i     Oct 
142  4  Nov 

10  4  Dec 
50     Jan 
17     J'ne 

7  4  Nov 
42     Aug 

134  Apr 
20     Nov 
36     Jan 
994Jan 
254  Mar 
95     Jan 

12     Oct 

48        484 

57  4    57'.. 
1184  IU 
65        66 
-1154116 

52     Feb 

20     Jan 

9     Dec 

57  4    57  S. 
•114     , 

65       65 
*            116 

664    67 
113»g  1138s 
*              65 
116 

5234    563., 
112     1134 
644    05 
'1154116 

Mil<fc  ChicBrew'g 

National  Biscuit,        100 
Do    pref 100 

National  Carbon          100 
Do    pref 100 

Page  Woven  Wire  Pence 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Ydsl  00 

Swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

l/n  Stock  Yds(SoOm)100 
Union  Bag  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  <fc  P  ColOO 

Do    pref 100 

Western  Stone 100 

f  This  is  new  stock. 

24  Jan 
25     Sep 
08  4  Dec 

1164  Nov 
464  Dec 

120     Sep 

98»8  Feb 

1104  Nov 

109  »8  109^ 

•109  4H0 

109  4110 
88       88 

109  4  109  4 
98        98 

14    is 

h-'g       9 
•34 

7i 

50 

151 

106     Feb 25 
46     Jan  25 
86 4  Jan    4 

114     Jan    e 
92     J'ly  10 
98  4  J'ly  26 

9976Apr 
3534  j'ne 
75    J'ne 

110  4  Nov 
47  4  Jan 
87     Nov 

1*8       l8* 

8         878 
34        34  4 

7  4  Oct 

10  38  Dec 

319 
2,190 
2,485 

l'oJ'lyio 

8     Aug  16 

23     Feb  15 

2  4  Apr   3 
14  4  Apr   3 
384  April 

34j'iy 

7     J'ly 
14     Sep 

33s  Nov 

64      87f. 
♦              34 

878      87e 
34 

2034  Jan 
25  4  Dec 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 

Week  ending  august  18 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave&  FG(StL)  5s. 1912 
Chic  Board  ot  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol Trac44s 1939 

Cnic  Edison  debent  6s 1913 

1st  gold  6s 7tl926 

Chic  Auditorium  1st  5s. ..1929 

Chic  DockColst4s 1929 

Chic  Equit  Gas  6s 1905 

Chic  &  Mil  Elec  Ry  5s  ....1919 
Chic  Pneum  Tool  1st  6s  .al921 
Chic  Rock  I  &  Pac  RR  48.2002 

Collat  Trust  g  6s 1913 

Commonwealth  Elect  5s.  6 1943 

Illinois  Tunnel  5s 1928 

Kans  City  Ry  <fe  Lt  Co  58.1913 
Knickerb'cker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s. ...1938 

Extension  g  Is 1938. 

North  Chic  St  1st  5s 1906 

1st  5s 1909 

Refunding  g  44s 1931 

1  No  Chic  City  StRy  4 4s.  1927 
North  West'n  El  1st  4s. . .  1 9 1 1 

OgdenGas5s 1945 

Pearsons-Taft  5s 1916 

4-408  B  B  B 1920 

4'40s  Series  C 

4-608  Series  E 

4-80s  Series  F 

People's  Gas  L<fe  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt<fe  C  1st  5s. .1937 
Consumers'  Gas  1st  5s..  1936 

South  Side  Elev  4  Sis 1924 

Swift  <fc  Co  1st  g  5s 1914 

Union  Kl  (Doop)  6s 1945 

Union  Pacific  conv  4s 1911  M-N 

V  S  Brewing  5s 1910  M-S 

U  S  Steel  Corp  2d  6s cl963  M-N 

West  Chic  St  1st  5s 1928  M-N 

Tunnellst5s 1909  F-A 

Debent  6s 1914  J-D 

•Consol  g  5s 1936  M-N 

West  DivCity  Ry  4  48..1932  J- J 

West'rn  Stone  Co  6-20  5s.  1909  A-0 

Note.— Accrued  interest  mus  t  be 


•^*s 


F-A 
J- J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
•M-N 
A-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 


Price 
Friday 
Aug.  18 


Bid 


Ask 


994. 
U-03     . 


55 


104      1044 

974102 
1004 


76     Sale 


106     107 
96     Sale 


98 


99  4 


94  78  Sale 

*S7       88 

90       96 

t 95 


94H 
90  «» 


$89 

94 '4 

90 
1004 

994... 

994... 
*99T8... 

100      ... 
123      ... 

1074 

10741084 

t 1074 

10341 03  «e 

103     

.lOOk 


81 
87 


92 
added  to  all 


Week's 
Range  or 
Last  Sale 


I? 


Low       High 


100  4  J'ly  '05 

103  103 

104  May'05 

103  Apr'04 
64  4  Apr '05 

104  4  J'ne'05 
104     J'ly'05 

98     Feb '04 


10034  Nov'04 


73  76 

79  Nov'04 

80  Apr'04 
1064     106 14 

96  96 
1004  Feb *05 

98  J'ly  '05 

99  4  J'ly '05 
16  May'05 
94  7s  94  7e 
86  4       87 

97  J'ne'05 
96     May'05 


89 

944 

90 


89 

94i4 

90 


9934  Aug'05 

9934  J'ne'05 

9978  Aug'05 

100     Aug'05 

123 14  J'uo'05 

1064     1064 

108  ^  Aug'05 

107     May'05 

103  4     103  V; 

103     J'ne'05 

106 >4  J'ly'05 

114     Nov'04 

J'ly '04 

Nov'04 

J'ly'05 

J'ne'05 

Feb '05 

82  4  Aug'05 

88  »8 

100     Jan '04 

Chicago  bo 


81 
88 
04 
60 
90 


No 


18 


40 

1 


21 


ad 


Range 

Since 

January  1 


Low    High 


9941014 
103  1034 
103     104 


62  664 
10341044 
104     10434 


68       80 


1064 

95 
100«8 

97 

974 

16 

944 

86 

95 

94 


1084 

98  4 

100  7S 

98  4 
100 

16 
964 
904 
100 

99  4 


89       95 
934    9534 
88       96  4 


99 
994 
99  4 
100 
1234 
105  4 
10734 
1064 
10234 
1024 
105  4 


99  7e 
9934 
100 

10034 
12334 
107=8 
108°8 
1074 
104  7e 
1034 
107 


94      100 
60       60 


80 
75 

88 


90 
90  «g 
97 


price  s. 


Chicago  Banks  and  Trust  ComDanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 

Union  Bank 

Union  Stock  Yds  State 

Amer  Trust  &  Savgs. . 
Central  Trust  Co  of  III 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  <fc  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  <fc  Sav.. 
Jackson  Trust  <fc  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

A:  500,000 

2,000,000 

3,000.000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 
2,000,000 

200,000 
£200,000 

200,000 

500,000 
2,000,000 
1,000,000 
4,000,000 

250,000 

200,000 
3,000,000 

750,000 
1,500,000 

500,000 
1,000,000 
1,000,000 

200,000 


Surplus  <t 
I*roiits 


$1,065,962 

31,067 

168,801 

1423,345 

fc  65,3 14 

1,792,123 

1,232,536 

3,072 

3,561,208 

16,274 

274,1192 

5,973,000 

106,770 

627,237 

226,614 

141,896 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

6,034 

49,536 

13,510 

59,596 

73,721 

170,613 

31,875 

607,524 

104,615 

23,501 

19,029 

1,969,687 
916,361 


Jtl01,477 

48,094 

450,000 

Merged  wi 

698,075 

5,949,191 

46,675 

14,244 

3,617,532 

257,748 

1,684,022 

447,335 

577,970 

187,170 

13,964 


Dividend   Record 


In 

1903 


13 
15 

12* 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"a 

10 

*6 
6 

15 

"a 

New 

*"8 

8 


Began 
New 

6 

1 
New  b 

5 
6 
8 

I1A111 

16 

Began 

12 

6 

8 

6 

"e 

Began 


Jn 

1904 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"a 

10 

"*6 

6 
12+3 

6 

6 
Bank 

"li38 
8 
5 
6 

Mayl, 
Bank 

7 

4 

ank. .. 


6 

8 
Trust 

12+4 

Jan  3, 

12 

6 

8 

6 

"  6* 

Mayl, 


Per 
iod 


q-J 

Jan 


J-J  J'ly 


Q-J 


Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 


Q-J 
Q-J 
Q-J 
Q-J 


190 


Q-J 
Q-J 


Q-J 
-J 

& 


I 


Q-J 


190 

n 

Q-J 

F-A 


Q-J 

190 


Last  Raid 

11  n 


J'ly 
ran 


J'ly 


'05,  2 
'05,  8 
'05,  4 
'05,   3 


J'ly 
J'ly 

1'ly 
J'ly 
J'ly 
fly 
J'ly 
J'ly 


•05,  3 
'05,  2 
'05,  14 
'05,  3 
'05,  14 
'05,  2 
'05,  3 
'05,   2  4 


1'ly    '05,   14 


J'ly 
J'ly 
May 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


'05,  4 
'05,  5 
'05.  1 
'05,  3 
'05,  14 
'05,  3 
'05,  14 
•05,   3 


J'ly 
J'ly 
J'ly 
J'ly 


*05.  2 
•05,  2 
•05,  1 
'05,  2 


J'ly 
J'ly 


•05,  2 
'05,  134 


J'ly 
J'ly 
Mar 
Sav. 


'05,  14 
•05,   14 
'05,  4 
Bank 


J'ly   '05,  3 


J'ly 
J'ly 
riy 

Aug 


'05,  3 
•05,  3 
'05,  2 
'05,  3 


J'ly 
5. 


'05,  14 


||  Also  paid  12  4%  in  Dec,  1903,  in  stock  of  First  Crust  &  Savings  tUaK,       1]  Includes  apeoial dividend  of  30'Jfc  lecl.ire  1  Aug.  10,1901 
*  Bid  and  asked  prioes;  no  sales  were  made  on  this  day.    t  No  price  Friday;  latest  price  this  week. 
a  Due  Dec.  31.       b  Due  June,    c  Due  April.        h  Due  July.        fc  Capital  and  surplus  to  be  increased. 
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Volume  oi  Business  at  Stock  Exchanges 


TBA.N3ACriO.NS    AT    THE   iNKW    VOKK    STOCK    KX.CHA.Niik 
DAILY.    WEEKLY   AND    YEARLY 


H'Mfc  'tiding 

Aug  18 

1UU5 

Stocks 

Hat 

Iroaii  <tc 

State 

U  S 

Share* 

Par  value 

Bonds 

Bonds 

Ho  nds 

Saturday 

Monday 

429.531 
036,060 
75- 

968,683 

1,184.384 

909, 311 

$36,680,600 

86,7 15, 000 

71,350,660 

-J. 800 

113.326,100 

79,121,100 

$745,000 
8,348,000 
2.816.700 
3,800.000 
3,246,000 
2,044,600 

$137,000 
363,000 
831.00  I 
607,600 
686,000 
964,600 



Wednesday 

Thursday 

K) 

5.186.596 

$473,745,450 

$16,900,700 

$3,478,000 

$8,600 

Sales  at 

Week  ending  Aug  IS 

January  1  to  Aug  IS 

Sew  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

stocks—  No.  share 

Par  vaiue 

Bauk  shares,  par. 

BONDS 
Government  bond 

B  U.  and  mis.  boud 

!         5.186.596 

.  +473, 745.450 

$1,000 

$8,500 

$3,473,000 

s      16,000,700 

3,530,865 
$329,874,660 

$10,000 

$15,500 

423,000 

16,233,000 

161,681.488 

$15,000,550,375 

$531,500 

$392,400 

119.103.250 
673,313.700 

70,933,041 

$6,693,769  775 

$436,300 

«4'i'.'  080 

4,2.'  t. 2  10 

408.1            > 

Total  bonds... 

.    $20,387,200 

$16,671,500 

$692,809,350 

$412,851,980 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekeiuling 

Aug  18 

1VVS 


Saturday  

Monday  

Tuesday 

Wednesday  - 

Thursday 

Friday 


Boston 


Listed     Unlisted  \ 
share*      shares 


14.247 

27.218 
22.925 

38,9ia 

44.150, 
20,667 


Bond 
sales 


2.002 

7,727 

10,864 

18,761)1 

17.215 
10,158 


Total 168,009;       66,726 


$16,500 
26,000 

6,500 
25,000 

9,000 
47,000 


$130,000 


Philadelphia 


Listed 
shares 


47,329 
47,984 
21,571 
37,721 
21,565 
29,453 


205,623 


Unlisted 
shares 


4.734 
11.666 

12,070 
11,802 
29,709 
16,411 


Bond 
sales 


$67,676 
60,500 
62,600 
30,500 

12,500 
37,000 


86,392|       $240,675 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Bid 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  A  Fal  F  stk  100 

1,1st.  wort  4s  1950  ..J-J 

|  By  A  7th  Ave  stk  ..100 

•  .amort  58  1914  ...J  J 

•    Con  6s  1943    See  Stock 

B'waySnrf  l9t5sgu  1924 

tCent'l  Crosst'n  stk.,100 

I    Ulst  M  6s  1922  ...M-iN 

JCenPkN  &  E  B  stk.  100 

TJChr'tTA  10th St  stk  10U 

Cokfe  9th  Ave  5s  See  Slock 

Dry  D  tuBA  3— 

lllst  gold  5s  1932. ..J-D 

flScriu  6s  1914  ....F-A 

t  Eighth  Avenue  st. ..100 

tffcerip  6s  1914  ....FA 

\  42d  A  G r  St  F'y  stk. .  100 

42dSl  M  <fc  StN  AV..10O 

list  mort  6s  1910  .Mb 

'.2d  income  6s  1915  J  J 

InterborougliBapTr.lOO 

LexAv  ifcPav  Eos  See  til 

Metropol  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

\  1st  mort  5s  1909  M-N 

Consul  5s  1948....  F-A 

V    .tli  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-u 

Third  Avenue    See  Stock 

Tarry  \V  P  A  M  5s  1928 

YkerBStRK5sl946A-0 

28th  <fe  29lh  Sis  1st  5s  '96 

vjTwenty.Th'd  St  stk  100 

Deb  5s  1906 J  J 

Union  By  lat  5s  1942  F-A 
W  estcheat  1st  5s  '43  J-J 


BBOOKLY* 

Allan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

I  in  lit  5s    See  Stock  En 

£  HA  W  E  5s  1933. .A-O 

Brooklyn  City  slock...  10 

Con  6»    Sec  Stock  Excli 

Bkln  Crosstn  5s  1908. J-J 

Bki.  Hgts  1st  5s  1941  A-O 

Bklut^Co&Sub    Seeiilk 

Bkiyn  RapTrau    See  Stk 

1'oney  Is.  &  Bklyn  ..100 

lal  cons  g  4s  1948. 

BrkCdfc  N  5s  1939. J-J 

Gr  ^l4NewlSt5s'06  F-A 

Ui   .it  &Lorlmer  St  1st  6s 

Kings  Co.  Elevated — 

i»t  4s   1949    See  Stock 

Nassau  Elec  pre! 100 

6b   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  <fc  Flat  1st  ex  4  4s 
Stcinway  1st  6s  1922.J-J 

0T11EH  CITIES 

Buffalo  Street  By— 
1st  consol  5a  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  By      84*  < 

Columbus  (O)  si  By. .100 
Preferred loo    109 

Colum  By  cou5s    See  I'h  11a  list 
Crosat'wn  lst5s'33.Jli  )  L08 

Grand  Rapids  Hy loo    .... 

^referred |im 

Lake  st  (Chic)  El      ,s>e  I !  bicago 


34 

36 

94 

98 

243 

248 

104 

107 

Exch 

list 

{108 

no 

340 

360 

{117 

121 

206 

210 

175 

185 

Exch 

list 

114 

116 

100 

102 

390 

400 

103 

400 

410 

50 

70 

107 

109 

80 

85 

214 

215 

k  Exc 

list 

Stk    E 

£  ll8t 

Stk    E 

x  list 

190 

200 

205 

210 

{102 

103 

{115 

116 

170 

178 

{102 

106 

{105 

108 

Exch 

list 

{105 

108 

{106 

{1124 

114 

398 

415 

100 

101 

{110 

1124 

Hio 

113 

{102 

113 
h  list 

100 

242 
list 

101 

104 

Exch 

Exch 

310 
99 

113 

100 

102 

Excli 
75 

110 
k    Exc 

101 
{119 


{1124 

{1<>6 

Incago 


Ask 


103  V, 
114 

101 

245 


105 
list 
list 


100 

115 


list 


113 
h  list 
104 

121 


114 
li)7 
list 
1004 

liov 
in 

65'« 
91 
list 


Street  Railways 

IJLouisv  St5sl930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
New  Orl  Bvs&  Light.100 

Preferred 100 

New  44s 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctf  s  2%  to  6« b  perpet 

Coll  trust  5s  gold  notes 

1909  optional... .M-N 

North  J  ersey  St  By  10U 

1st  4s  1948 M-N 

ConsTraoof  N  J. ..loo 

1st  5s  1933 J-D 

New'k  Pas  By  5s'30J-J 
Bapid  Tran  St  By..  100 

1st  5s  1921 A-O 

J  C  Hob  &  Patersonl  00 

4s  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

Gug5s  1953 MS 

No  Hud  Co  By  6s'  14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s '31.  J-D 
2d  Os.  ...1914  opt  A-O 
So  Side  El  (Chio)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  <fe  H  5s  1943J-D 
United  Bys  of  StL— 

Com  vot  tr  clfs 100 

tfPref  erred 100 

Men  4s  1934....  6'e«  Stk 
UnitBysSauFran  AeeStk 
Wash  By  A  El  Co....  100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St ....  1 00 
HCong  5s  1936. ...M-N 


Bid 
«113 
{110 
32  % 
75 
{89  4 
hicago 
115 
69 

{964 

27 
{77s, 

81 

108  4 

{113 

255 

{109 

21 

{764 

125 

{102 

a  12 
i 1 10 

{105 

{124 
J  100 
liicago 
{10d 
{103 

30% 

81 
Exch 
Exch 

424 

93'(, 

91 

45 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (N  Y)stk.  See  81 
Conv  deb  6s  ctis  6'eeStk 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  conaol  6s  1948.. J-J 
N  Y  &  East  Biver  Gas— 

1st  5s  1944 J-J 

Consul  5s  1945 J-J 

N  Y  A  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
'[Standard  Gas  com  ..100 

1  Preferred  100 

1st  6s  1930 M-N 


OTHER  CITIES 

Amor  Light*  Tract.  100 

Preferred 100 

Bay  State  Gas 60 

Bingham  ton  Gas  5s  1988 
Brooklyn  Union  Gas  dab 

6s  1909  conv  '07... MS 
Buttalo  CitvGus  stock  1 0<i 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J ....  1 01 ' 

1st  6s  1930 JJ 

rimers'  L  H  A  Puw 

6a  LV38 J-l' 

«  Detroit  City  Gas. 

Kli/.aheth  Huh  Lt  Oo 
Essex  A  Uodsoi 

Fort  Wayne  6a  1925.. J -J 
Gas<fe  EJ  Bergen  Cu..l00 
Grand  Rapids  Gas — 

'       t  6s  1915 FA 

Hudson  Co  Gas 100 


Ask 
113% 
112  4 

32  4 

77 

904 

list 
118 

70 

974 


77^4 

82 
109  4 
114 


77 
127 
1034 


list 
lu9 
105 

30»4 

82 
list 
list 

42% 

914 

35 
85 


{108 

no 

k  Exc 

h  list 

Exch 

list 

280 

300 

{1114 

113 

}113 

114 

ill" 

112 

36 

i  105 

108 

130 

150 

156 

170 

109 

112 

99 

100 

1044 

105  4 

%« 

4 

498 

100 

172 

ISO 

6 

7 

Kxch 

list 

|92 

96 

{110 

270 

325 

48 

5s 

62 

}]')! 

104 

I 

110'4 

(iii>»  Etooaritloa 

Indiana  Nat  A;  111  Gas— 
1st   lis   1908 M-N 

[ndianapolls  oas 50 

1st  b  5a  1969 A..0 

.lar.ksou  Gas  ">s  g  '37.  A-O 

Kansas  City  Gas 100 

•  Laolede  Gas loii 

1|Preferred  loo 

Latay'oGas  1  st  tis'2  I  .M-N 
I  WabV  Lat8a'25.J-D 
Mudis.  11  Has  lis  1920.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.. loo 

HCon  g5s  1948 S-D 

No  Hudson  LIU  Pow- 

5a  1988 A-O 

1IO«8>  IndCNat*.  Ill  .100 

1st  6s  1926 J-D 

Pit  A  Pas  Gas  A  EleolOO 

II  Cong6s  1949. ...MS 
St  Joseph  Gas  5s  1937.  J  -J 

Telear  «fc  Telephone 

AmerTeleg  A  Cable  100 
<|Oentral  <fc  So  Amer.  100 
Cominer  Un  Tel  (N  Y).25 
Kmp  A  Bay  State  Tel  100 

Franklin 100 

llGold  A  Stock 100 

Hudson  River Teleph  100 
UN  Y&N  J  Teleph...  100 
^Northwestern  Teleg.  50 

Pacitio  &  Atlautlo 25 

11  Southern  A  Atlantio  26 

Electric  Coinpaaies 

Chicago  Edison  Co  See  C 
1i  KiugsCo  El  h&  P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  A  Q  El  L<fePowColOO 

Preferred 100 

United Electricof  NJ100 

48  1949 J-D 


Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  19.ll.JJ 
N  Y  <fe  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

N  Y&  Hob  con  5s '46. J-D 

Hob  Fy  1st  6s  1946  M-N 
N  YA  N  J  1st  5s  1946. J-J 
NY  A  So  Blykn  Ferry <&St 

Transp  1st  5s  1906M-N 
10th  A  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
H Union  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Susq  40yr  34s  cts 
Ohio  Peo  A  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

PriorIieng44s'30M&S 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

11  Fort  Worth  A   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs , 

Pitts  Bess  A  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  ir  5s  1907  op...M-S 
SeaboarrtCo....  See  Bait 
Va  A  Southwestern. .100 

Industrial  and  Miscel 

Algoma  Cop  A  Smelt 

Alliance  Bealty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Ice  Securities See 

Am  MaltingOs  1914. J-D 

American  Nickel lo 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com. 

Prefd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 Jj 

Arizona  Con  Mining.. .50 

Baldomero  Mining... 

11  Barney  A  Sin  Car  ...100 

1i  Preferred 100 

Bethl'm  Steel  Corp...  100 

Preferred loo 

<•oll.tr.  g.s.f.  6s  1914.... 
Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  CondMilk..lOO 

Preferred 100 

British  col  Copper 5 

Camdan  Land 3 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry loo 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather Set 

Century   Realty 100 

Ciiesebrough  MfgCo  100 
City  Investing  Co... 

!ui(H  ilicom 100 

'  1  st  preferred LOO 

■  2d  preferred 100 

Colo  Industrial.    See  stm 
Coi&  Hock  UoaUa  1  pi  IOC 

lstg5s  1917 J-.J 

pressed  Air  Co. ..loo 

olni  1  :,u  Healing  100 

'  1  'uiin  Flrew'ks  com  .100 

M'roferrod loo 


Sid 

2  1 


1  04  l» 

106 

1    97 

101 

40 

60 

103 

96 

110 

80 

36 

24 

28 

1106 

110 

{137 

90 

91 

H09H 



{110 

3 

24 

74 

J 100 

{   98  S 


90 
127  4 
115 

80 

47 
120 

87 
167 
125 

80 
101 


Incago 

list 

196 

210 

1  100 

I114 

51 

58 

85 

90 

25 

{74  4 

75 

3 

5 

106 

71 

72 

92 

93 

{109 

110 

{1104 

112 

2100 



99 

100 

40 

60 

{    95 

96 

27 

28 

96 

97 

{114 


2^4 

4 

234 

4 

106 

109 

92 

96 

15 

25 

71*4 

188 

1894 

250 

275 

t    33 

36 

t    72 

77 

100 

101 

Exch 

list 

50 

120 
t    70 

70 

127 
98 
Stk  E 
105  s, 
t       14 
95 
2 
57 
7 
197  4 
320 
Exch 
Exch 
35 
99 

4  4 
30 
87 
t    29  4 

"174 

127  4 

34 

91 

103 

148 

130 

405 

170 

115 

t       8 

t     Ha 

136 
130 

14 

68 
4 '4 

21 '4 

79 
Stk  E 
158 
440 
lo7i.. 
104  , 

92  4 

98 

Ex 

65 

80 

0'/ 
20 

07 


4t« 

28 


5 

28 

7H 

107- 

100 


36 


S4 

53 
125 

93 

107  4 
128 

86 
105 


1144 


130 


114 

70  4 
132 
102 
x  list 
106 

1% 
102  4 
4 

62 

11 
202  4 
340 

list 

list 

40 

101 

6 

30  4 

874 

30 
2 

22 
130 

35 

914 

152" 
145 

120 
17s 
120 

aie 


133 

18 

72 
4  4 

22 

MO 
X  list 
164 

ISO 

111 


list 

ho 
f-5 

i 

05 


71 


Industrial  and  .Hlsoei 

I'ons  Ky  Ltad  Retttg.lOG 
Conaol  Rubber  Tire..  LOO 

Debenture  -is 

Cons  Storage  Battery  loo 
Cramps'  8b  .t  En  ithigioo 
llCruciolo  Steel LOU 

UPreterrou,  LOO 

Cuban  6a  <>•  L896 

tjpiamond  .Match  Co.  100 
Dominion  securities.  100 

Douglas  Copper 6 

Electric  Boat loo 

Preferred 100 

EleotrlO  Lead  Ki'duc'u.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Klictro.Pneum'ioTranlO 
Empire  Steel 100 

Preferred loo 

HGeneral  Chemical  ..100 

II  Preferred loo 

Ga  <fe  Tenn  Copper 6 

Gold  Hill  Copper 1 

Greene  Con  Cupper. ..10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

GuggenheimExplo'n.lOO 

Hack  e  11  sac  k.Mrai  lows  100 
Hackeusack  Water  Co— 

Ref  g  4a  52  up  12... J  J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  "22.  J-D 
HeckerJonesJew'l   Mill 

1st  6s  1922 M-S 

Herriug.Hall-.Uarvinloo 

1st  preferred 100 

2d  preferred 100 

Ho  nek  ■  II  l,:in.l,V,  IlliplOO 

1I5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  41922op'07 
International  Salt 100 

1st g 5s 1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Japanese  new  44s  (w  i).. 
Lackawanna  Steel. ..lot 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
1JLeh&  Wiikesb  Coal.50 
Lord  A  Taylor 100 

Preferred 100 

IlLonllard  (P)  pre!  ...100 
Mack iy  Companies  ..loo 

Preferred loo 

Madison  So  Garden. .100 

2d  6s  1919 M-.N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mont  A  Boston  Consol  .6 
Mortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

llNew  Central  Coal 20 

N  Y  Bisouit  6s  1911. M-S 
N  Y  M  tge  <fe  Security  .100 
UNew  York  Dock 100 

IJPreferred  ..." 100 

N  Y  Transportation. ..20 
Nor  Am  Lum'r  <te  PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.lOO 

1st  preferred 100 

2d   preferred.. 100 

Pratt  <fe  Whitu  pref.,100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.100 

Russell  A  Erwin 25 

Safety  Car  Heat<fc  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred loo 

Standard  Milling  Co.  100 

Preferred 100 

5s 
S ta ndar'i i  01 1  of  N  J '. .  1 00 

Storage  Power 50 

Swift  A  Co  See  Boston  St 

1st  5s  1910-1914. ...JJ 

Tennessee  Copper 26 

UTexas  <fe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  uew.,100 

Union  Copper lo 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred loo 

United  Copper 100 

Preferred 100 

U    S.  Casually lOi- 

U  S  Envelope  com...  loo 

H  Preferred. 100 

US  Bobber  2d  pl(wi)  100 

U  B  Steel  Corporation— 

Col  tr  sf  5s  '51  opt  '1 1 

Coltrs  f  5s  \>1  1101  opt 

U  ST11  <iu  A  [ndem.IOO 

Universal  BlTB  Ext'r.100 
Universal  Tobacco. ..100 

Preferred 100 

Weeteheater    >t    Bronx 

Title  A  Mm  1  Ouar  Co. 

VWsiin/.'li  Air  Biake..60 
White  Knob  Mm    tw  1).. 

Pi.  -i.  1  red  1  w  1) 

W01  thing  Bump  pre*,  in" 


Bio 

7\ 

:'.'•.■ 
38 


27 
12% 


101 
143  4 


32 
72 


17 

24 

1    4 

6  4 

35 

63 

104 

I.... 

r 

24  4 
I   4 '4 
f   6 
102 

24 

{94 


12 
36 
26  4 
3 
804 

105 

H 
25 
2 
200 
{1024 
2 
20 
110 
160 
13  K 
30  >. 
79 
25 
64 
6 
40 
{107 
{  »84 
79 

f  1634 
182  s, 

60 
10.1% 
103 
140 
41 
74 
20 
70 
9  4 
t      2  4 
114 
1. 

6  ' 


2  1'., 
114 


120 

42 

105 

180 

24^ 

70 

I      8 


2 
61 
107 
t 

t 

I    47  4 

Exch 

4  s 

74 

17 

100 

165 

109 

I    61 

285 

615 

25 

120 

7 

31 

78 

*\il0 

I 

k  Exc 
{1023« 
t    30  4 

75 

{105 

190 

I     13'4 

17 

96 

60 

t      14 

85 

117 

114 

3';'« 

78 

200 

28 

90 

774 

J 112 

}112 

128 

6 


ie>< 

148 

% 

1'4 

ll.s 


Ask 

8 

3% 
30 
10 
30 
12% 
(64% 
103 
;43% 
10 
6 
30 
75 
4 
14 
194 
26 
% 
7 
42 


107 

25* 

44 
7 

108 
30 

96 

88 


28  4 
38 

HI 

109 

1 

35 

5 


103  4 

3 
27 


165 

134 

30  4 

79  4 

30 

69 
9 

47 
108 

88% 

79 

16% 


115 
105 
160 

414 

744 

25 

90 

13 
3 

13 
1 

6l4 


25 
7l 
115 
100 
115 
130 

45 


1824 
29% 
80 

a* 
1% 
3 

64 
109 
24 

26% 

49 

list 

6 

77 

21 
105 
170 
111 

63 


.15 


8 

36 

60 

620 

4 
h'ge 


32 

80 
110 
195 

14 

19 

96  4 

66 
1% 

90 
120 
117 

36  ■» 

80 


31 
92 
78-s 

1 1  8  4 
1 1 3  4 
186 

7 

1 


176 
1484 

% 
1% 
1.4 


{B:iyer  pays  accrued  interesU   1  Price  por  share.    tSaleprice.  iUlzEkUv      fNow  stock,    'j  Sell.i  on  Stock  Excliau^.-,  bill  uot  a  very  active  secunty 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


■*tmre 

Pricea — Not 

I'er  <  'i-niiim  l*rice« 

STOCKS 

Sale/, 

Range  lor  Year 
1905 

liange   tor  Prerjxoui 
Year (1904) 

Monday 

Tuesuaii 

Wednesday 

Thursday 

Friday 

BOSTON    STOCK 
EXOHANOK 

01    the 
Week 

Saturday 

Aug  >2 

Aug  It 

Aug.  15 

A  tin  lf> 

Au<l  1? 

Ana  18 

Shares 

Lowest 

Highest 

Lowest 

Highest 

89  V    89«fe 

S9»8    90V 

90  V     90  V 

89*8    90  V 

90V    91 

89 "«        90  V 

KnilronilH 
Atch  Top  <fe  Santa  FelOO 

2,77" 

77*6  May 20 

98%  Mar  9 

64      Mai 

89  V  Not 

•103^ 108»«; 

104>4  1"!  'i 

108  V  108  S 

lo:t:,4  104 

1H4V10514 

M4  >2     104-4 

Do    pref 106 

Roston  &  Albany. ...100 

83 

H9VJan2f 

105  V  Augl7 

88     Jan 

104V  Nov 

•255     265^ 

25:".      25:. 

•254     25  5 '4 

•254      250 

266     256 

254  V      255 

79 

264     Jan    3 

261      Apr    4 

23934  J'ne 

254      Deo 

158      158 

[04     1 34 

154      155 

•153      155 

IBS     195 

.... 

Boston   Elevated 100 

28.0 

[68      Aug    8 

1 58  V  Apr  2b 

S137   F'eb 

155 V  Dec 

•248     

►248     

•248     

•24.1      

/,  n  s  1  s  «■(  /  e 

.'i:i       Ang'05 
178        178 

Boston  <fe  Lowell IO0 

1241  May26 

249      MarlO 

230     Mai 

242  V  Not 

•177     178 

178     17m 

178     178 

178      178 

178     178 

Boston  &  Maine 100 

3.".'.' 

rl72  J'ne  2 

185  VMarl4 

158      Auc 

175VDeo 

175      175 
'307      

111"      310 

•307      

-310      

•310         

Do     pre! 100 

Boston  &  ProvideneelOO 

6 

171     Jan    6 
J06     JaD  18 

175      Apr    h 
310V  Aug   8 

100     Apr 
2J5      Feb 

174     Oct 

•307      

303  V  Deo 

*27 V    28 

27        27 
'74        75 
170      170 

■  27        28 

•74        75 

• 170 

27  V    27  V 
•74       75 
• 171 

2.1V    27 

*74        75 

* 171 

25           26  V 
74           74 
' 171 

Bosion&Wor  ElecCo.... 
Do    pref 

320 
86 
10 

13VJan  17 

63v  Jan  17 

150     Jan  13 

35      Mai'22 

82«aAnrl3 

182     MarlO 

*74       70 

* 170 

ChicJuncKy<fc  US  Vloo 
Do     pref 100 

136      J'ne 

154      Oct 

*...    ..  120 

125 h  120 

* 126 

126     126 

' 126 

• 126 

65 

121     Jan    9 

132     Feb    8 

t\  Id  V  J'ne 

127     Deo 

Last  Salt 

/«?V    J'ly'05 

Condfc  Mont  Class  4..  100 

180     Jan    4 

189-4  Mar25 

ISO        J  '11* 

1 86     Nov 

Last  Salt 

•  H7       Aug'OO 

Conn<fe  Pass  Riv  pref  100 

160  V  Jan  19 

167     Augl" 

100     Apr 

162  V  Jan 

•299     300 

299-,  -iWi 

300     300 



* 299 

Connecticut  River...  100 

26 

285     Jan  12 

300     AuglO 

276     Jaii 

285     J'ne 

•145V  140 

145»4  146 

146      146 

146     146 

146      146 

-146         

FltchuuTg  pref 100 

Oa  Ry  <fe  Electric...  100 

08 

1 42     Jan    3 

148     Marl5 

133      J'nt- 

142     Not 

*84        »7 

84         84 

•83        87 

•84        86 

•84        86 

*82           85 

60 

59  V  Jan  16 

86     J'ly  29 

24  V  Jan 

57     Deo 

*91     

*9034    91V 

•91        91V 

9!V    91V 
Last  .Sale 

*91            91V 
'65  V    J'ne'05 

Do    pref 100 

Maine  Central 100 

95 

86     Jan    4 
175     Jan  24 

93     J'ne2i 
185iaJ'nelo 

73     Jau 
170     Jin 

88     Dec 

175     Apr 

*18V        19V 

19  V     19  V 

•18        \9\ 

19V    19V 

•  18V 

18V       18V 

Mass  Electric  Cos 100 

167 

13VKebll 

23      Apr    8 
70  V  Mar30 

1 1  V  Sep 

24     Jan 

60  V     6  1  V 

61V     62 

"01       62 

62       62 

62       62 

6I-4          61-4 

Do    pref 100 

682 

55  v  Feb  11 

52-4  Oct 

80  V  Jan 

•224    28V 

*23V:    2414 

•23  V    24  V 

•23  V    24  V 

Last  Sale 

'io\      J'ly  '05 

Mexican  Centrnl 100 

1934May    1 

25VMarl4 

5     Apr 

23V  Nov 

"...   ..210 

208      208 

207     208 

'207     

207      208 

207V     208 

N  Y  N  H  &  Hart.. ..100 

667 

195  V  May23 

211     ADrlT 

185VMay 

1 99     Oct 

Last  sale 

16?\    May'05 

Northern  N  H 100 

165      Jan  19 

167-4  May25 

159     Aut; 

163  V  Apr 

232  V  232  V 

......  ...... 

Norwich  <fc  Wor  pref  loo 

10 

232     Jan  24 

233     May23 

222     Jan 

232     Apr 

•207     

208     208 

•207      

'207     210 

*207     

•207         

Old  Colony 100 

1 

205  V  Jan    6 

212     Apr  26 

198    J'ne 

207     Apr 

*...     .    97  V 

' 97V 

Last  Sale 

y?V      Aug'05 

Pere  Marquette 100 

79     Jan    9 

102     Feb  14 

74     J'ly 

80  V  Feb- 

*              79  V 

79       79 

79  V    79  V 

79           79 
* 63 

Do    pref 100 

Rntland  pref 100 

311 
140 

77     J'ne27 
60     Apr  1  3 

87     Feb    6 
72     Jan  19 

68     Mai 
29     Aug 

79  V  Nov 

60       63 

73V  Deo 

•  14       10 

•14        16 

•55       66 

Last  Salt 
56       66 

1.5         J'ly'05 
68           58 

Savannah  Eleo  com. .100 
Seattle  Electrio 100 

"ib'o 

15     Jan  13 
50     Jan    5 

17     Mar20 
58      Auglfc 

55       65 

'65        56 

•65       56 

40     Jan 

42     Feb 

•97V 

98       98 

98       98 

•98  V  100 

'96V 

98  V       98  V 

Do    pref 100 

87 

93  V  Jan    9 

100V  Feb 25 

87  V  May 

95  V  J'ly 

182",  133 

133  V  134 

133-4  134 

134     136 

136-4  137V 

135*8     137  V 

Union  Pacific 100 

5.020 

113     Jan    6 

137V  AuglT 

7138Mai 

116*8  Nov 

•98 '4    M*V 

*98V    99  V 

99       99  V 

•9SV    99  V 

•98  V    99  V 

99           99 

Do    pref loo 

33 

96     May23 

101=8  Feb 20 

86  V  Mar 

97  V  Dec 

Last  Sale 

Z74V    Aug'05 

Vermont*  Mass 100 

172     Jan  18 

175     Mar   2 

160     May 

173     Nov 

•97        98 

5'7  V    97  V 

•97        98 

97  V    97  V 

*9788   99 

97-4       97-! 

46 

93     Jan    3 

100     J'ly27 

89     Jan 

93V  Deo 

11334  114 

113VU4 

'113     114 

•113      114 

113     113V 

*113         114 

Do    pref 50 

Wisconsin  Central ...  1 00 
Do    pref 100 

35 

112     Jan    3 

117VApr28 

108     Jan 

114     Dec 

28  V    28  V 

Last  Sale 

55V      Aug'05 

200 

21V  Jan  27 
55  V  Augll 

28V  Aug  14 
55  V  Augl  1 

16  V  J'ly 
37  V  J'ly 

17VFel> 

43  V  Deo 

Last  Sale 

147       Apr '05 

WoicNash&  Roclu.lOO 
Miscellaneous 

146     Mar20 

147     Mar28 

143     Dec 

146  V  Deo 

*5J3-ia    24 

23  V    23  V 

22*8    22*8 

23       2334 

23*8    2434 

23  V       2434 

Amer  Agricul  Ohem.lOO 

8,495 

19  V  Jan  25 

29  V  Apr  15 

12VApr 

24  V  Deo 

92        92 

92        92 

92       92 

92       92  V 

92  V    93 

92           92 

Do    pref 100 

312 

86     Jan    3 

93     Marl3 

71     Jan 

87     Dec 

6V      7V 

7'4      8 

7-4       7-, 

7         8 

7%      7-4 

7  V          7*6 

AmerPneuServ 50 

3,609 

4 V  Apr 13 

8     Aug  14 

3  V  Feb 

638  Nov 

27        28 

28       29  V 

29  V    29 14 

29V    29V 

29       29 14 

29           29 

Do    pref 50 

834 

20     Jan  17 

30     J'ne22 

17     Feb 

27  V  Sep 

14334  144 

144V  144V 

143=a  144-4 

144     145V 

144=8  145 

144        144  34 

Amer  Sugar  Renn loo 

3,965 

!30VMay23 

149     Mar   2 

122V  Feb 

152  V  Nov 

•139  "a  142 

•1 39  VI 41 

140     140 

•139     140 

13H-4  140 

140         140 

Do    pref 100 

17 

132     Mny22 

140VMar  7 

122  V  Jan 

141     Nov 

139      139 

139     141V 

142      144 

142V  14334 

142  V  143 

142         143 

Amer  Telep  &  Teleg.100 

5,372 

137     May  23 

148     Jan    4 

119V  Feb 

149  V  Nov 

37       37  >8 

37       3-=8 

39        39*g 

39  V    39*8 

39        40 

3734       39 

19,249 

21      Jan  23 

40=8  Apr  18 

9     Feb 

21V  Nov 

1023b  102-4 

1023s  103  V 

10334  105 

104  V  105 

104     104-4 

104  V     105 

Do    pref 100 

3,876 

92  V  Jan    3 

109     Mar31 

OSVJan 

94-4  Deo 

•3*8 

*3*8 

*3*8 

*3*8 

Last  Sale 

af-4         J'ue'05 

3  V  Marl 3 

4-4  j'ne  9 

3     Nov 

4     Sep 

* 117 

1 117 

• 117 

'1143,  116V 

116     116 

•116        117=8 

Cuniberl  Telep  &  Tel  loo 

50 

116     Augl7 

124     Jan    6 

L12VJan 

12234  Deo 

*22V    23 

22V    22-4 

22  V    22V 

22       22  V 

22  V    22  V 

590 

17     Jan  24 

24*8Marl6 

7  V  J'ne 

19  \  Nov 

*5V        6V 

•5  V       (ii4 

*5V       6  V 

*5V      6V 

*5-4       6  V 

5  V         5ss 

100 

5 V J'ly    5 

7-4  Jan  lo 

5  V  Jan 

7VDec 

251  V  254  hi 

255      250 

253-4  253-4 

•252     255 

•252  V  253  V 

•252         255 

Edison  Elec  Ilium...  100 

69 

£242  J'ly  15 

257     Apr   6 

230     Feb 

265     Aug 

184  88 184-4 

184  V  1841s 

•183     184 

•  183     184  V 

'184     186 

18334     183-4 

General  Electric 100 

60 

169  VMav22 

191     Jan  17 

al51  J'ne 

194     Nov 

49  V    49  V 

49  V     49's 

50        50=6 

50*8    51=8 

51V    51-4 

50*8       51V 

Mass'chusettsUasCoslOO 

10,383 

38V  Jan    6 

5134  Augl7 

36     Dec 

44  V  Aug 

87ia    «7=8 

87  s8    88 

88       88 

87 '6    88 1< 

88        S8h 

88           88  V 

Do    pref 100 

Mergentnaler  Lino. .100 

4,s.;.0 

80  V  Jan  10 

88V  Mayl'2 

77-4  Mai 

84-4  Oct 

*191      1'93'Si 

193V- 193V 

•193     195 

193     195 

194      194V 

194        195 

140 

US5VJ'ne2o 

206     Apr  29 

173     J'ik 

200     Nov 

IV          1'4 

.       '1                1*4 

*1          IV 

•1           li4 

*1          IV 

IV          IV 

Mexican  Telephone..   10 

350 

1     Feb   6 

2     Jan    4 

lVApr 

234  Nov 

137*8 1377e 

137  V  138 

•135     137 

137  V  137  V 

138     138 

138        138 

N  E  Telephone 100 

88 

134     Febl7 

140V  Apr  27 

118     Feb 

141     Nov 

*1V 

*1V 

*1V 

*1  V 

Last  Sale 

Zl18       Aug'05 

PlantCom  t'st  stk  com  100 

1     Feb  24 

2-4  Jan    9 

VOct 

4     Jau 

*11        13 

"11        14 

*11        14 

•11        14 

LastSaoe 

11          Aug'05 

Do    pref 100 

10     Jan    6 

17     Jan  10 

8     Oct 

17     J'ty 

249     262 

252     256V 

255     257 

* 254 

* 256 

• 254 

Pullman  Co 100 

794 

230     May23 

257     Augl  5 

208     Mar 

243      Nov 

*9V    10 

•9  V    10 

*9V    10 

* 934 

Last  Sale 

9-4         Aug'05 

Reece  Button-Hole..   10 

8VJanl2 

10  V  Feb  23 

6V  Jan 

9      N..v 

*109      111 

•109      111 

'109      111 

109  V  109  V 

109     109  V 

109  V      HO 

38 

105     Feb 24 

114     Jan    5 

.C99-4  Mai 

11 J     Oct 

•22      

•22      

•22      

•22     

Last  Sale 

V2          Aug'05 

Torrington  Class  A..   25 

18     J'ly20 

23     Jan  18 

22     Dec 

22  V  J 'Jy 

•20     

*20      

*26     

*2634    27 

26-4    26-4 

* 26-4 

Do    pref 25 

62 

25     Mfty23 

2634  Augl7 

24  VOct 

26     Nov 

*3V       4 

-314       5 

3V      3V 

•3          3V 

•3         3V 

*2V          3V 

Union  Cop  L'd&Mg.   25 

100 

2  V  May25 

4     Jan    6 

2     Jau 

5      Oct 

lOti  ia  107 

107     108 

107     107  V 

107     108  V 

108  V  109  V 

109         109V 

United  Fruit 100 

1,915 

103     Apr29 

115     Feb 2o 

95     Feb 

113    J'ue 

83 V    83  V 

83       84 

84  V    85  V 
33V    33V 

86       87 
33       33  V 

87  V    88 

84  V        85 

33           33 

73  V      J'ly'05 

Un  Shoe  Maoh  Corp.  25 
U  S  Leather 100 

3,519 

57     J'nelS 

90     Aug   8 
34V  Aug   7 
14V  Jan  16 

33        33 

33  V    33  V 

33       33  V 

360 

Last  Sale 

ll34J'ne  8 

6!iiMai 

20  V  Dec 

Last  Sale 

ZIJTV   J'ne'05 

Do    pref 100 

lOOVJanlo 

HlVJ'ne20 

77     Jan 

103      Dec 

63       53 

U  S  Rubber 100 

16 

34*8 Jan    4 

53     Augl4 

10-4  Feb 

34     Nov 

Last  Sale 

70&-4    J'ly'05 

Do    pref 100 

98*8Jan    5 

117  V  Apr    7 

40  V  Jan 

99  V  Dec 

36 ■«    36V 

36-6    36  V 

36  V    363s 

35-4    36  V 

30=6    37  V 

36=8       37  V 

U  S  Steel  Corp 100 

16,209 

24*8May22 

38  V  Apr    7 

83s  May 

33      Deo 

104*4  104  V 

104  V  105 

101l4  101-4 

104V  104=6 

104'b  105  V 

104  V     105  V 

Do    pref 100 

6,609 

91     May22 

105VAugl7 

5lVMai 

95  V  Dec 

* -60 

* -50  • 

' -50 

*  -50 

Last  Sale 

■40        J'ne'05 

West  End  Land 25 

•40     Mar30 

•67  V  Jan  20 

•50     Apr 

■75     Jan 

* 18 

17  V    17  V 

17-s    J8 

• 18 

16  V    16  V 

* 18 

West  Telep  &  Teleg.100 

132 

10VJ  ne2o 

22  V  Feb    6 

6  V  J'ne 

23  V  Nov 

* 99 

* 99 

* 99 

•97V    99 

98        98  V 

•97  V       99 

Do    pref 100 

37 

97  V  Jan  24 

104     Feb   8 

76     Mai 

101     Deo 

•84       86 

•SB       86 

•83       86 

*8oV    86 

85  V    86 

•85  V       86 

Westing  El  &  Mfg.. .   50 

55 

84     Mayll 

92     Mar  9 

75-4  J 'nt 

93      Deo 

•94      100 

*94     100 

•95     100 

•95     100 

Last  Sale 

.92  V      J'ne'O? 

Mining 

91     May  2 

99     Mar20 

t90VAup 

100     Jan 

6          5 

*5          5  V 

5         5  V 

5V      5V 

5V      5V 

5V         5V 

660 

t234May25 

1 8     Jan  11 

•75     Aut; 

7%  Nov 

34       34  V 

34 14    84  =8 

33  V    34 

33  V    34 

34  V    34-4 

34           34  V 

4,816 

18     Apr24 

35     Aug   4 

d3sie  Mai 

121     Nov 

84       84-\ 

84       bl38 

64       84»6 

84       853s 

85  V    86  V 

85  V       80  V 

Amalgamated  CopperlOO 

13,018 

70     Jan  25 

89  =8  Apr  14 

43     F'eb 

8234  Dec 

Last  Sale 

25          Aug'Oo 

Amer  Oold  Dredging     6 

•25     Aug    1 

■25     Aug   2 

•75     Mar 

1     Mar 

«10       10  V 

10       10 

10        10 

•10     lov 

10       10 

•  10          10  V 

Am  Zinc  Lead  &  Sm.  25 

110 

8     J'ue21 

12-8  Jau    5 

8     Feb 

14     Oct 

2834    2834 

Anaconda 25 

200 

25VMayJl 

31V  Apr  12 

1538Feb 

2934  Nov 

2  V      2  V 

2  V      234 

2  V      2  V 

2  V      3 

2-4      3 

"2  V          2V 

Arcadian 25 

3,540 

1     May   2 

3     Aug  4 

•25     Feb 

3     Nov 

••85      -90 

*-85       -90 

•■85      -90 

♦•85      -90 

Last  Sale 

1            Aug'Oo 

Arnold  25 

'45     J'nel5 

IV  Feb  23 

•20    J'ly 
7     Feb 

IV  Nov 

18       18  V 

18        I8I4 

18       18 

17*8     18 

18       18  V 

18           18 

1,670 

12  V.May  2  2 

I8-4  Marl  3 

22  V  Nov 

31        31 

3034    3034 

3034     30-4 

30  V    31 

30-4    30-4 

•30  V       31 

Bingham  Con  Min&S  50 

1,345 

28     May22 

35*8  Apr  17 

19     Mai 

383«  Nov 

••60       '70 

*-60       -70 

••60      -70 

••60      -70 

Last  Hair 

•66         Aug'05 

Bonanza  (Dev  Co)...    10 

■oO     May   6 

•85     Marl5 

■39     May 

l3ia  Nov 

8!4         8*4 

8i8       8V 

«V      8V 

8V      8V 

8V      8V 

8             8  V 

BostonConC&G  (rcts).£l 

1,702 

5-4  Jau  20 

8-4  May  19 

6     Oct 

7  'e  Nov 

675     675 

•670     675 

675     675 

670     675 

671     C7L 

a;655        655 

Calumet  &  Hecla 25 

71 

601     J'ne  7 

095      Feb 20 

435     Jan 

700     NCv 

Last  Sale 

15         Aug'05 

Catalpa  (Silver) 10 

•10     Marls 

•15     Mar   1 

•05     Apr 

•25     Nov 

25       25  V 

25       25  V 

24  V    24-4 

24V    25 

24-,    24*8 

24-4        24-4 

1,805 

16=8Mar22 

26     Jan    4 

d  14  V  Feb 

1 3234  Nov 

-6          6I4 

*6          6  V 

•6          6V 

•6          6V 

Last  Sale 

>3V       J'ly'05 

Central  Oil 25 

6     Mar  14 

8VJanl6 

6*8J'ly 

10     May 

••55      -60 

♦•57      -58 

•58      -58 

♦■57      -59 

•57      -57 

•55          -58 

Cons  Mercur  Oold...      5 

1,515 

•30      Mar24 

•75     Mayll' 

•20    J'ly 

•75     Jan 

69       69  V 

69       69  V 

66       69 

66       69  V 

69       69  V 

67  V       09 

Copper  Range  Con  ColOO 

25,952 

64     Jan  2o 

83     Mar  14 

38     F'eb 

74  V  Nov 

14V    14V 

14        14 

14        14 

14       14  V 

14  V     15  V 

1538        I'iV 

Daly-West 20 

2,3.:>s 

11  VMar3u 

lb  V  Feb  15 

10-4  Aug 

36     Jan 

•78       80 

*78     

•78     

*78     

Last  Sale 

79         J'ly '06 

Dominion  Coal 100 

60     Janlo 

86-4  Mar3J 

40     J'ne 

72     Jan 

•114V  115  V 

•114  i4  115  V 

•114  V  H5V 

nuv  115  v 

Last  Sale 

115       Aug'05 

Do    pref 100 

113     Jaii  lo 

117     Mar25 

103     J'ly 

116     Nov 

•2  V      2»4 

•2V      3 

•2  V      3 

•2V      3 

-2V      3 

Q            °.» 

Elm  River 12 

10 

2     MS.y2i 

3  V  Jan  13 

1-4  J'ne 

4     Nov 

11-4     12 

•11-4      12V 

12        12 

12         13-4 

13  V    13  V 

12-4        13 

6,574 

8     Api2ii 

13-4  Aug    2 

7     J'ne 

15  VNov 

7V       714 

7  V         7% 

7i4       ?38 

7  V      7-V 

7V      7  V 

7  V          7  V 

(J  ran  by  Consolidated.   10 

2,3uO 

5      Jan    4 

7  "a  Aug  5 

2=8  Mai 

5uieNov 

25        25'., 

24V    25 

3-24  V    24  V 

24V    24-6 

24-4     25 

24  V        24=8 

Greene  Consolidated.    10 

4,635 

20-4  J'uelo 

30  V  Apr  10 

20     Oct 

34  V  Deo 

*4V      4a4 

*4%      4-4 

*4i4       4  V 

4  V       4  V 

4  V      4  V 

■'-IV          4-4 

Guanajuato   Consol..      5 

200 

3     Jan    4 

7 V  Apr  18 

•62  V  Feb 

0      Deo 

22*8    22*6 

♦22*4    22*8 

•22        23 

22-4    23  V 

22V    23V 

22           22 

Isle  Koyale  (Copper).   25 

1,035 

17VMay23 

28-4  Jan  17 

OVMay 

35  V  Nov 

8°8       8-4 

•8-4       9 
•  -90      -95 

*8V      8-, 
*  -70       -90 

8  V      8-4 
*-70      -90 

8-4        8-4 
•90       -90 

8V          3V 
*-70          -90 

75u 
100 

6     May2t 
"0     J'ue2^ 

13VMarl3 

lVJauU 

d  3     Feb 
•45     J'ly 

t9 '8  Dec 

••90       -95 

2     Nov 

14'4      14V 

*14        14  V 

•14        14  V 

13-4    14 

14        14 

14  V       11V 

Michigan 25 

52;. 

lOVJan    s 

15-4  Maria 

3V  J'!"' 

11  V  Deo 

54        64 '4 

54-4     50  V 

54  V    54  V 

54  V    54  V 

55        55 

55           55 

Mohawk 25 

2,03  1 

48     May    1 

66  Si  -Mar   9 

34  V  Feb 

57  VNov 

•3           3is 

•3           3V 

*3          3  V 

3          3 

3V       3V 

Montana  Coalcfc  Coke    25 

915 

2      J -ly    6 

5  V  Jan  It 

2  V  Jan 

6-j  Aug 

*iv    iv 

•IV      IV 

•IV      IV 

•  1 V      IV 

Last  Sale 

7  V         Aug'Oo 

Old  Colony 25 

•75      May2o 

1  V  Jan  Is 

•50     J'ne 

2  V  N  ov 

27V    27  V 

26  V    27 

27       27 

27        27  V 

27-4     28 

28           28  V 

Old  Dominion 25 

1,495 

23  V  May    1 

29      Aug    1 

9  V  Feb 

29-4  Dec 

99        99 

99  V     99  V 

98       99 

, 9S        98  V 

99  V    99  V 

99  V        99  V 

Osceola 25 

903 

88     Feb    9 

103     Marl4 

53     F'eb 

98      Nov 

-25  V    2534 

•25  V    25 '4 

25  V    25  V 

25        25 

25         25 

•25         

Parrott(Silvi&  Copp)   lo 

285 

22     J'nel2 

30  V  April 

20-4  Feb 

33  VNov 

"1                1*4 

•  1           1 14 

*1           IV 

IV      IV 

-1          IV 

1              1 

Pluuuix  Consol 25 

110 

oO     J'ne22 

3  l4  Jau  14 

(i'oO  Aug 

t5      Nov 

101      101 

103      103 

103      103 

101      102 

100      103 

•100         103 

yuincy 25 

199 

95     May    4 

US     Jau  17 

80     F'eb 

125      Nov 

U<§      2  34 

3           3 

'2=8       3 

2=8       3 '4 

3          3 

3              314 

Ithooe  Island 25 

2,280 

1 V  May   1 

3  V  J'ly  29 

•50     Ma) 

3     Nov 

*2           2l4 

2           2 

-2          2  V 

*2           2 '4 

2       a 

2  V           2  l4 

Santa  Ee(Gold  &  Cop)   10 

875 

1  V.May    8 

3     Jan  18 

lVJ'ne 

3  V  Nov 

7  V      V  V 

73g       7  V 

7V      7V 

7  V      7-k 

7  v     7  V 

7  V          7  V 

Sliamiou 10 

1,845 

0=8  Feb    6 

9      Jan    3 

avAug 

IO-4  Nov 

*120      125 

•12o      123 

•120     126 

121     12.. 

125      125 

124-4      125 

141 

101      Ma>23 

140      Mar  14 

85     May 

140    ..Nov 

0*8       ^ 

7  '4      714 

7         7 

7          7  V 

7-8       SV 

8              8V 

fecuiuseh 26 

9.9S8 

2      Feb    3 

8  V  Augl  7 

•25     J'ne 

4V  Nov 

"sv   "*8V 

"sv'^v 

"r8v"»»i 

31V    311-. 

8  V        8 '-, 

SV     '"hK 

100 

1,750 

24*8  J'ne2o 
7-8  Jan  20 

35     Jan  19 
13=8  Feb    1 

34     Nov 
334  Mai 

43  V  Dec 

8  V        8  V 

Trinity 25 

18  V  Nov 

821.1    8.7 

34  V    35-4 

34  V    35-6 

35       35-4 

3038    37 'V 

85-4       oO=t 

United  Copper 100 

11,055 

9     Mai  10 

37 'a  Augl. 

6     .Mai 

6     Mar 

78       78 

7  <  V    7  8  V 

79       79 

78       7s 

•78        79 

Do      pref 100 

395 

75  V  Aug   1 

79      Aug    7 

— ...   

33  V    833, 

a  2-4     33 

32  V    33V 

32  V    33 14 

3,i-6      83-4 

UnitedStatesMining   25 

9,210 

21     Jan  25 

34  V  Aug   4 

la     Jau 

28-4  Dec 

»ll>.V      lO-i 

loV    10V 

1U-8    103b 

"10  V     10  V 

10  V    10', 

rn-'a        10=6 

Unit  StatesCoaliSsOU  25 

998 

9VApr    6 

11-4  Jau    5 

8  V  Jan 

12-4  Nov 

45  V     45  ^ 

45  V    4534 

45  V    45', 

45        45  V 

45  V    45-4 

45  s        45  V 

Utah  Con  (Gold) 5 

3,020 

39-6  Mar  4 

40VJue22 

30     Jan 

47     Nov 

3  V       3  V 

3  V       3  V 

•3-4       4 

3-4         3-4 

4           4 

4              4 

Victoria 25 

505 

2     May  19 

0     Jan  13 

2  V  J'ne 

6-8  Nov 

•11-,     12 

11-4     11-4 

• 12 

12        12  V 

12  V     12 '4 

12  V        12  V 

700 

9VMay22 

15  V  Feb  21 

5       Feb 

13-s  Nov 

120      120 

120      120 

120      120 

119      119 

119       12.1 

121         121 

327 

105     Jau    4 

120     Feb  16 

69     Jan 

110     Novi 

*1V        IV 

*i'V          1=6 

*1V       l5s 

"IV          158 

Last  Sale 

1 V         Aug'05 

iVJ"nel2 

2*8  Feb 21 

■50     Feb 

t3     Nov 

1B8I01  e  i>ay" 

till   .l.SSl'.-.S'ttJC 

lalledin  1905 

.    U  Before  pu 

y't  o[  assess' 

tsoallb.l  111  190 

1.    •  Bi.t.uulasKed.    :!  .\'e« 

r  stoclc. 

f  Ass't  paid. 

1  Ex-rights 

aEx-div. 

&  rights,  jj 

Aug.  19  1905.) 
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BUMM 

BOSTON  STOCK    KXTH'GE 

Win  BNonra  al'uustis 


Am  Hell  Telephone  4s 1008 

Am  TeieniV  Tel  ooU  tr  is.  1929 
Atch  a  Nebraska  1st  7«.. 1908 
AtehTopA  s  Fegen g4a,. 1996 

AlllUKlUK'Ut  !.'  4s I'i'. 

Boston  EleOl  Light  1st  6s.  1908 

Cobsoi  5s. 1924 

Boston  A  Lowell  48 1907 

Boston  it  Maine  4  "-js 1944 

Iniprovenuiii    -Is 1906 

Bohi  it  Hon  3d  issue  7s... 1904 
Boston  Terminal  1st  3  Sis.  1947 

Bur  it  Mo  Hiv  ix  0s 1918 

Kou  viftii|it  tts 1918 

Sinking  tuud  4s 1910 

Butte  it  Boston  1st  lis 1913 

Cedar  Kap  it  Mo  1<  1st  78.1916 

•jd  7s 1909 

Ceut  Venal  1st  u  4s..  May  1920 
OhicBun  A  y  extend 4s. 190G 

Iowa  Div  1st  6s 1919 

Iowa  Div  1st  4s 1919 

Debenture  68 1913 

Denver  hxten  4s 1982 

Nebraska  Kxteu  4s 1927 

B  A  S  W  s  t  4s 1921 

1  Uiuois  Div  3  "v.* 1 949 

Joint  bonds  tlt»  Ut  Northern 
Onto  Jo  Ky  <fc  stk  Yds  6s  .  1915 
Coll  trust  reluudiug  g 4s 1940 
Oh  Mil  &  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  ill*-  6sl920 
ChieA  No  Mich  1st  gu  59.1931 
Chic  A  W  Mich  gen  6s.. ..1921 
Couconl  A  Mont  cons  4s..  1920 
Conn  A  Pass  K  1st  g  4s...  1943 

Current  Kiver  1st  6s 1927 

Del  Or  Kap  A  \V  1st  4s...  1946 

Dominion  Coal  1st  6s 1913 

Eastern  1st  goklOs 1906 

Fitohburg  4s 1916 

4s 1927 

Fremt  Klk  A  Mo  V  1st  0s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  A  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J.J 
M-S 
A-O 
Not 
M-S 
MS 
J-D 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 

j-n 

K 

A-O 
A-O 
M-N 
FA 
M-N 
MS 
J.J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J -I) 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
M-S 
A-O 
A-O 
J-J 
Q.J 


Price 

Friiia  u 
Aug  IS 


Hid         AMI 

100     100  V 

'.•6    Bale 


102      102  Hi 

97  Si 


1  12  Hi.... 

H>J'4.... 

99%.... 


Ill's 

88        90 


101      . 

i'oo'sj '. 


95^    96 '4 

107  % 

100% 

120'4 

125% 

109 

10Sa«  Sale 


102*8 

SS      iOO 


102  Sj 

1031s 


139     

139      

101  h  Sale 


Week's 
Range  or 
Last  sale 


Low        II 1 '/  '1 

100  Aug'05 
95% 

U>7     J'ly'05 

M2>4      M."., 
OS-*       08% 

iVo"  Kei/'o'l 

!04%Apr'00 

117     Feb '04 

99-gJau'o-: 

101  Mar'O 
112%  J  an '03 

I I  -'  Sj  Dec '04 
U'-'-jJ'ly'OS 
100         100 
loo    J'ne'01 
129    J'ue'06 

III  'sJ'iy'oa 
8  a       vs 

100  Sep  "04 

lO'.l  MnvV5 
101%  Api-'O.'i 

105  J  ae'04 
100%     loo1-. 

106  Hi   DCO'02 

09%  Apc'OS 

05%J'iy*05 

107%  Aug'05 

MO'4  ll'OHi 
120  Si  Marc". 
120     Fe-b'05 

108  Mar*05 
KiS'i      109 

109  Hi  Mar'02 
112%  Jan '03 

102  Si  Apr '1  5 
98     J'ne'05 

M9HiMar'o5 
io2%J'iv'05 

103  %  Apr '05 
105 -'i  Muy'O.". 
140  J'ly '().•. 
140     Apr'Of) 

101  loll., 
10034  Aug'05 


*< 


49 


Kange 
m : 
/anuary  1 


lliu 

'.'  1   ,  MOV, 

97% 

I",        MS 

102     MO  IS.' 

98% 


102S)  102% 
99  Si  MO 


L29 

1  1  1  's  1  1  1  \ 

a  i     90 


199 

101 


109 
101% 


100      101% 


95  Sj 


ii'.'-Y 
96% 


1 06  %  108 
9'JSj  100  H> 
126  Si  126  Si 
126     126 
108      10H% 
108%  109% 


101     102  Hi 

98     Mo 

107%  109  Si 

102%  103  Si 

103  Hi  MiSHs 

105%  109 

189     140% 

189      140H. 

98      101% 

98      101% 


BONDS 

BOSTON  STOCK  EXCH'GE 
W'KKK    ENOINU    Al'Dl'STlS 


Illinois  Steel  debet)  5S....1910 

Nod  i-(i  live  it  <  It- 1»«- 11  5  s...  1913 
la  Falls  A  Sioux  0  1st  7s..  l'.HT 
Ivan  C  CUD  it  Spr  1st  68... 192.1 
KsnC  i'i  S  a  Gull  1st  7s..  1908 

Ivan  C  I'i  Seotl  A  M  68 1028 

Kan  ''  M  A  H  L-en  Is 1H34 

Assented  income  .">s 1  lU  1 

Kan  CiJ  M  RyA  Mr  1st  5sl920 
Kan  I'M  JOA  C  B  1st  7s. .1907 
I  i:a  Ft  sin  hi  gr  1st  7s...  1005 
Mains  Cexu  cons  1st  7s...  1912 

Cons  im  is L912 

M.irn  HOUfthAOnt  lstos.r.125 
Mexican  Central  cons  4s..T.'l  1 

1st  cons  1110  3s Jan  1939 

_tl  cons  me  3s Jan  1  989 

M  ion  Telep  eons  6a  tr  reo.1929 

Minne  tien  Klee  eon  t  5s   1929 

New  EngCot   Yarn  OS 1929 

New  Kuk  Tolepli  (is 1000 

Ss  14307 

6a  L908 

5s  1916 

N  Y.t  N  Ens  1st  7s 1905 

1st  6l  1905 

Old  Colony  gold  4s 1024 

Oreg  Hy  A  Nav  con  k  4s..  1946 

Oreg  Sli  Line  1st  a  lis l'.."_"_' 

Repub  Valley  1st  s  1  68...1919 

But  land  1st  con  (ten  1  SjS.1941 

Ktitland-tJanadian  1st  481949 

Savannah  Klee  1st  cons  5s.  1  052 

Seattle  Elec  1st  g  58 1930 

Torrington  1st  c  5s 1918 

Uniou  Pac  K  R  A  1  gr  g  4s.  1947 

1st  lieu  conv  4s 1911 

United  Fruit  conv  gen  68.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  By  4s.. ..1916 

Gold4Sj« 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  let  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 
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j.j 

A-O 
A-O 

A  O 
J-Il 
M-N 
MS 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-l) 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
K-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

tridav 
Aug  IS 


Kill  Ask 

Ml  Si  10  J 
101       Ml'-. 


101 


123  Si 

98     

91         9  IS. 
104:V 

lots, 


102  Si 

120 

70        78 
24      Suie 


97'. 

101  101S7 

102      


103 


99  M  MO 
105  Si  106  Si 


109      111  Hi 


104 '4  104  7(. 
L09HiI"! 


Week's 
Kanye  or 
Lati  s,iU 


/.nil' 

:oo>„ 
101 '.. 
1 28  'h 
lol  Sj 
108 
L28Hi 
98>., 
94  Si 
104  Si 
Ml 
100'* 
120  Si 
10J'4 

lis 
76% 
24 
L6% 

75 
102S: 

97  Si 
Ml 
102% 
L08% 
Hi'.  1 

100 
100 
104s4 
1102'g 

125  Si 
lO.iH, 


Hi. ,n 
A.ng'06 
1  ••  1  • 

.I'nr  ''  I 
J'ly  MS 

A  1. -'1 1 
1     »>• 
Aug'05 

9  I  '■ 

J'ly '05 
1C4 

Nov'Oi 

Sep  'hi 

May'...'. 
M».  '01 

j'ly '01 

21 
Nov'04 
J'ne'O. 
Aug'04 

97  i-/ 
J'ly  '05 
J'ly 'Of 

Apr '06 

Kell'rr. 

Deo '114 
Deo'tM 

J'ue'04 
Jan  '05 

Mai  '05 
Apr'o5 


102 
99% 

100% 
107 
HI  05'* 
1180% 
109'8 
1197% 
102  Si 
1053.1 

M'J:i4 

103 '8 
104  Hi 

1191 
109% 


Mai '02 
J'ly '05 
1 00\ 
Feo'03 
J'ly '05 
Aug'.  6 
1I0'4 
1197% 
J'ly  '0 
J'ly '('5 
Apr'Of 
May'05 
Aug'05 
J  an  '05 
Aug'05 


in 


Jcange 
since 

11  n  11  (i  r  11    I 


Low  iiiij/i 
ioo'i,  lol '.j 
100      102  Hj 

1.1 11"  101% 
108% 

I        "i  1-JfiBj, 

'.liS     98  Hi 
1)8         94:'4 
103      105 
I'll      106's 


IOJ'4  102% 
24        25 


94        98 
Ml       Ml 
102%  103 
Wi\  103% 
Mil      10614 


M02»»  1027, 
124 '4  125  Hi 
M;i  i„103  Hi 


97     100 
104%  106% 


1105%  IOO?, 
WIS  Si  11 138 
107Hj111Hi 
'!92«a1I97% 
102%  102  Hi 
106%  100H1 


103      103  Hi 
103     105  Hi 

1191        91 
M9%  lllHt 


NOTE— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  No  pnoe  Friday ;  latest  bid  and  asked.      1i  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices — Not  Per  Centum  I'rices 


6a  turn  ay 
Aug  13 

ilonaau 
Aug  74 

'So       86 
26%   25 h 

•85% 
108     109 
25%    25% 

•56       67 

56 

54       64% 

27  Hi    27  H; 
IIHj   HH 


•17Hi    18 

108  Hi  112 

70       74 


72  ^  72% 

46%  47  Hs 

8%8  fe%6 

29 Hi  29  v 

53%54i%6 

•47  47H2 

46%  46  H 

•6034  61 

99  Hi  99  H. 


Tuesday 
Aug  15 


544  54% 
27  Hi  27% 
llHi    11% 


17 
109 
72% 

4 
72H» 
;•  . 
8% 
28% 
54% 
•47 

40% 

*61% 

99 '4 


17  Hi 
112 
7434 

4 
72% 
47 

81319 
29 

5>Jie 
47Hi 
46% 
62 
99  Hi 


85       86 
107     109 
25%    25  Hi 
89%    89Hi 
55  Hi    56 
14Hi    l4Hi 


54  54  Hi 
27  Hi  27 14 
11  Hi    11% 


17 
109 

7134 

4H> 
72% 

46  Hi 
8% 

28% 
54U1S 

47  Hi 
46»ib 

62 
98% 


17% 
109 
73 

4»4 

72% 

46  Si 

S'%6 

29 
55  Hi 

47  Hi 
4l)»ie 
62 
98^ 


Wednesnaij 
Aug  16 


'86 


25       25 
•88  Hi    89  Hi 
55  Sj    55j4 


*53       54 

27 Hi    27% 
11%    ll% 


Thursday 
Aug  1? 


•86  88 
108  108 
"24%    25% 

' 90 

*65%    56 
15       15 


*53       54 
27  Hi    27  Hi 
11%    11% 


17 
109 
703« 
4%o 
72  Hi 
46 

81616 
28^4 
54'4 

4  7  Hi 
46% 
62 
98% 


17 

109 
72H, 
4%8 
72% 
46% 

9 
28% 
56 '4 
47  H 
46% 
62 
99 


17       17 
•108     109 
70  Hi    72 
4%e    4%e 
72Hi72l%8 
46       46 
Si%<i      9 
28%    28 7* 
56Hj   56Bie 
4«9i6  47»i« 
4615i,i    47% 
61%    61% 
99%    99% 


Friday 
Aug  18 


*86%  90 
107  107 
*25Hi  26 
•88 Hi  89  Si 
56  56 
15%    16H, 


53H2 
27% 
11% 
•11% 
*44'4 
17 


53% 

27  Hi 

11% 

13 

45% 

17 


108% 109 
7034    71  Hi 


4 

4h« 

72% 

7  3 '4 

46 

46% 

8% 

8"i« 

28Si 

28  S. 

55i%8 

56% 

*47Hi 

47% 

•47  '4 

47  Si 

61% 

62 

98 '4 

99 

24 

24 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     1st  pre! 100 

Do     20  pref 100 

United  By  &  Electric.  60 

Philadelphia 
American  Railways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lenigli  C  &  Nav  tr  ctfs.  50 

Lehigh.  Valley 50 

Marsden  Co 100 

Pennsylvania.  KR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transits. .   50 

Reading 50 

Do    1st  pre! 50 

Do    2dpief 50 

Union  Tracton 60 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ol    tht 

Week 
Shares 


123 
242 
895 
175 
1,267 
4,126 


227 
,366 
,156 


399 
,650 
,523 
,475 
,139 
,4o4 
:728 
,408 
,278 
•23 
>565 
3.10 
,509 
150 


Mange  tor  Year 
1905 


Lowest 


83  Mayl6 
99  May25 
21% Jan  16 
83  Mar23 
47%  Jan  24 
12SjApr24 


48 

24% 

lOHi 

10 

38  H, 

14  Hi 
100  Hi 

52  Hi 

3 

6513ig 

40J4 

8 
tl7% 

39% 

45 

42 

58  Hi 

90 

20 


Jan  3 
May  2  2 
Jan  25 
Jan  9 
J'ne20 
May24 
J'ly  3 
Jan  9 
J'ne  1 
May22 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May  20 
Jan  9 
Mar  9 
J'ne  5 
Feb28 


Highest 


90  Apr  13 
110  Feb 24 
26%J'ne30 
90  Hi  J'ly  6 
67  J'ly  10 
18     Mar  3 


54HiApr  4 
28HiJ'ly28 
12%Feb20 
17  U  Jan  27 
49  Jan  26 
25%  Mar  4 

112  Augl2 
74%  Aug  14 
5%  Jan  17 
73%  Marl3 
48HiMar27 
12%Apr27 

$36  Apr  17 
5634  Augl- 

47%8  Aug  17 
47J4  J'ly  10 
63     May  19 

126%Aprl8 
28     Jan  17 


Kange  lor  Previoui 
Year (1904) 


Lowest       Highest 


57  Hi  Jan 
71    J'ne 


5%  J'ne 


43     J'ne 

18%  May 

7%  Feb 

6HjJ'ly 

20     Aug 


33%  Feb 
2%  Mar 
56%  Mai 
37%  Ma) 
||5  May 
8  Jan 
19  4  Mai 
38  Mar 
28  Mai 
45a4  .la 
81     M 

19»4 


Ian 
ay 


1  Oct 


86     Deo 
109%  Dec 


15%  Dec 


51  Not 
26%  Oct 
11%  Dec 
14Hi  Nov 

44  Hi  Not 


69  %  Dec 
4  Hi  Nov 

70  Deo 
43%  Oct 

1 10%  Dec 
1  19     Nov 

41  Hi  Dec 
46     Dec 

42  Hj  Dec 
59  Hi  Dec 

1 08     Dec 
22     .1  11  * 


PHILADELPHIA 


Inactive  Slocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Diamond  State  Steel. .10 

Preferred 10 

Easton  Con  Electric  {.50 
Elec  Storage  Batt 100 

Preferred 100 

Qermantown  Paae 60 

Harrison  Bros  pref...loo 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A.. 10 
Inter  9m  Pow<fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCase.  100 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  &  Schuyl  H..60 
N  Haven  Iron  &  bteel.5 

Northern  Central 60 

North  Pennsylvania. .50 

Pennsylvania  salt 60 

Pennsylvania  Steel. .loo 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
Phil  Oermau  <fc  Norrts.60 

Phila  Traction 50 

Baiiway*  QeneraJ 10 

8uM)ueh  Iron  Ac  Steel.. " 
Tidewater  steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 
United  N  j  1-.  k  <t  C..  loo 
Unit  Pow  *  TraDs....j5 
United  Trac  Pitts 60 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  &  seash.50 
Westmoreland  Coal 


Mid 

Ask 

6% 

58Hi 
49 

7 
49  Si 

% 

% 

"a 

81 

83 

25% 
82 

26 

12  Hj 
02 
65  Hi 

108 

107 

108% 

99 

100 

163 

99% 

3H 
1H 

Mo 
4 
1% 

2 
13  Hi 

269  '4 


60 


61 

89 


4 
18% 
270 


PHILADELPHIA 


Honda 

Al  Val  E  ext  7s  1910  A-O 
AniRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5a  1926.J-D 
Berg&EBrw  l8t6s'21  J-J 
Bethle  Steel  6s  1998. y-1- 
Ckeife  D  Can  1st  5s '16  J-J 
Choc  &  Mo  1st  5s  1949  J  -J 
ChOk&G  gen  5s'19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  X  J  1st  5s. '33 
E<feAl8tM  5s  1920  M-N 

Elec  <fc  Peo  Tr  stk  tr  en- 
Eq  HGas-Ll8tg5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  48  1943  ..F-A 
Lehigh  Xav  4Hjs  'I4.y-J 

BRs  4s  g 1914. Q-F 

Gen  M  4.%8g.l924.Q-l 
Leh  V  C  1st  5s  g  '3.;. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-l> 

Annuity  6s JU 

Gen  cous4s  2003.  MX 
Leh  V  Trac  1st .4s  ".'9.  J  - 1  > 
XewCoIMia.if.i  19  1-  J-l- 
Newark  Pass  con  5s 
N  VPh<fcXolst4s'39.l  .1 
Income  is  1939. ..M-N 
NoOhloTrac  con  s'19J-J 

N"0  I'enn  1st  is  '36..M-> 

i'i  11 11  lieu  6S  rl9l0 

Consol  5s  1   L919. 

I'liiii  it  Md  Steel  coi 

Pa  it  N  Y  Can  7s  '0<;..I1> 

Cou  5s  19.19 

Con  4  s  1939 

I'i  im  Steel  1st  5s    1  ,  M..\ 

Pi  upl-    s  'III:  .  ■ 

P  Co  .  19  M-S 

Con&coi  .M-N 

Phil  Elec  gold  trust  I 

Trust  ceriils  4a 


Mid 

Ask 

ibij% 



90 
50 

126" 

109 



102 

M2Hi 

107 
87  Hi 

109  Hi 

89 
63  Hi 

113  Si 

115 

1  16  '■_ 
150% 

152 





i.12% 

116 



i  02  "'4 

loss 

1 00 

.  103 


PHILADELPHIA        Bui       Ask 


P  &  E  ger  M  5  g '20. A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7a  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M.  ot  '82  4s  '37.  J -J 

Terminal  5s  g  1941  .Q-F 

P  W&  B  col  tr  4s  '21.  J  -J 

Rochester  Ry  con  5s  1930 

Roch  Ry&  L  con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.J.J 

Un  Rys  Tr  ctfs  4s'49J<fcJ 

U  Trac  Pit  gen  5s  '97  J  J 

Welsbach  a  f  5s  1930. J-D 

Wlk8-BG<&Econ5s'55J-J 

BALTLHOltE 

Inactive  Stocks 
Ala  Cons  Coal&  Ii  on.100 

Pre! 100 

Atlanta  &  Charlotte..  100 
Allan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  d;  Fla...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

ill  Vernon  Cot  Duck 


Itoudn 

Anacostia  &  Pot  5s 

Atldfc  Ch  1st  7...  1907  .)-.) 
Atlan  C  L  BB481962M-9 
At  I  coast  L(Ct)ctfs6sJ-D 

'  'tis  of  indent  is J-J 

6-20  vrls  1926 1,1 

BaltCPasslstos'll  M-.\ 

Halt  Fuiidg  68.1916  M-N 

Exchange  3  His  1930  J-J 

Bait*  PlHtOsml'll  AH 

BaltTme  1  -I  5s..'29  M  N 

No  Hall  DlY&t  1942  J-D 

Converlilili.  5s. '06  M.N 

(Jeni'l  Eyoon5sl992  -M-N 

Ext&  I tii  1 .  58.1932  M  s 


117  '4 
112  Hi 
106 

i'is*" 


96  Hi 
85% 
113^ 
64 


90 

165 


437 
90 
30 
99 
73 
8 


107 
104 

1 02  >4 

ua 

B5 


108 

i'1'7" 

1  IS 

101  >s 

117 
lis 


117^4 

113 


97  Hj 


65 


94  Hi 


445 
95 


107% 


M3 
115 


leaniioremmi  Coal. ...50       89      Trust  certil.s  4s i.*',|    MH         Ext  &  Imp  5s.  1932  M  S     IIS 

•  Bid  ana  asked  prices;  no  tales  on  this  day.    H  Ex-nghU.    ||  J7     j  paid.    T*16pald.    t  >lo  paid.    4  $20  pa:<U 


BALTLHUUE 


Chas  City  Ry  1st  5s  '23  J  J 
Ohas  Ry  li  <fc  El  5s  '99  MS 
Charl  C  ife  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
City  <fc  Sub(Was)lst58'4s 
Coal  &  I  Ry  1st  58'20F-A 
Col&Grnv  lst68.1916J-J 
Consol  Gas  6s. ..1910  J-D 

58 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J  -J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
UaSo  <fe  Fla  1st  5s  1945J  -J 
G-B-S  Brew  3-4s  1961M-S 

2d  income  5s  1951  M  N 
Knoxv  Trac  1st  5s  '28A-U 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
ilt  Ver  Cot  Dock  1st  6s 

Incomes 

Xpt  N&O  P  1st  5s'38  M-N 

Ueneral  5s.. ..1941  Ms 
Norfolk  St  1st  5s '41... J -I 
North  Cent  4 His  L925  A-O 

Series  A  5s  1926 i-i 

Series  B  6s  1926. ...J-J 
Pitt  Ua  Trac  5s  1997.JJ 
Poto  Val  1st  5s  1941.. J-l 
Sav  Fla  &  West  5s '34  A-H 
Beaboard  v  1.  1  .  L960AXI 
Saab  A  '■■  "  i«  L926.J  ■' 
.-south  Bound  1st  5s. ..\  < ' 

II  El  I.A  I'  I  '  M.\ 

Un  Ry.t  l-.l  Isl  Is '19  M.s 

[not •  is  L949 ih 

\a   Mnl   I  ..M-S 

911. ..M-S 

3d  .M-S 

.It),  1921. M-S 

511.  B.M-S 

J.J  -I 

I.Jsl 

IS  191  1  J-J 
,  L  J  J 

Wll  A,    \S  • 


Mid     Ask 


105  Si 
97 


113% 

106 

105 

115 

108 

116% 

1 1  2  '4 

111 

123 

115 
62% 
31'. 

104 

120 

110'j 
85  S, 


90 


116H 


90S 


113 

|HJ 

1  1   I 

112% 

115 
96 

1  16 

110 

11<>  Hi 


99 


107 
109" 


UlHi 

i'l6Hi 
63 
31% 


86 


91 


113 


662 


THE  CHRONICLE. 


[Vol.  lxix/ 


%tXMstmtnt  and  flailroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  .Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  *nd  the  laat  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        Tie  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala NUA   lexa>- 

N  O  A  No  East. 

Ala<to  Vlt-ksb'g 

Vlcksb  8h  A  I'. 
Allegheny  Valley 

Ann  Arbor 

AtehTop  AS  Fe. 
Atlanta  &  char.. 
Atlantic*  Blr... 
Atl  Coast  Line... 
Bait  <t  Ann  S  L.. 

Balt&  Ohio 

Bangor  A  Aroosi 
Belief onte  Cent'l 
Bridgt&Saco  K. 
Butt  Rooh  <&  '1  ctH 
Buffalo  ASusq... 
Oal  North  w'n..... 
Canadian  North 
Canadian  PaoiiU 
Cent'l  of  Georgia 
Cent'lof  N  Jersej 
Chattan  South'u. 
Chesap  &  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Gt  Western. 
Chiolnd  &L'v... 
Ohio  Milw  <fc  St  t 
Ohlc&  North  W 
Ohio  St  B  M  &0. 
Ohio  Term  Tr  Kh 
CinNO&TPao. 
CI  Cin  Oh  A  St  L. 

Peoria  &  Kast'n 
Colorado  &  South 
Col  Newb  &  Lau. 
Copper  Range... 
Cornwall........ 

Cornwall  &Leb.. 
Den  v.  &  Rio  Gr. . . 
Det  <fe  Mackinac. 
DetioitTol.  <talr 
DulSohh  A  Atl.. 

Erie 

F'rchild&N'r'e'ii 
Farmv&  Powhat 
Fon  Johnst&  Gl. 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gr  Trunk  System 
-  GrTr.   West'n 
%  DetGr  H&M.. 
Great  Northern.. 

Montana  Cent') 
Total  system . 
Gulf&ShipIslauti 
Hooking  Valley. . 
Illinois  Central.. 
Illinois  Southern 
Indlll  &  Iowa... 
Int  A  Gt  North'n 
llnteroo  (Mex) . . . 
Iowa  Central  — 
Kanawha  &  Midi 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lexing  &  East'n 
Long  Island  . . . 
Louisiana  &  Ark. 
Louisv  A  Nashv. 
Macon  &  Birm... 
Mania  ANo  Eas; 

Manistique 

Maryl'd  A  Penn.. 
tMexioan  Cent'l 
; Mexican  litem. 

{Mexican  Ry 

t  Mexican  80  nth' i, 
Mineral  Range.. 
Minneap  A  St  L . 
M8t  F  &  S  St  M. 
Mo  Kan  <&  Texa* 
Mo  Pao  &  Iron  Mi 

Central  Brand 

Total 

Mob  Jack  &  K  C. 

Gulf.feChic.Dl  v. 


Latest  i-tross  karninas 


Weak 

or  Month 


See  Southe 

'aiilio. 

uly 

uly 

uly 

une 

3dwk  July 

une 

May 

une 

une 

u  e 

July 

uue 

uue 

une 

2d  wk  Aug 
May 

une 

;u  wk  Auk 
2d  wk  Aug 
letwk  Aug 

nay 

ithwkJu'y 
June. ...... 

June    ..... 

2d  wk  Aue 
lstwk  au^ 

June . 

June 

uue 

2a  wk  Aug 
S  -e  Southe 

June 

June 

lstwk  Aug 

June 

May 

May 

May 

3d  wk  Aug 

June. 

4tuwkMay 
lstwk  Aug 

May 

June 

May 

May 

May 

June 

Si  e  Southe 
2d  wk  A 1  g 
4thwkJu  y 

thwkJu'y 

July 

July 

July 

le  vvk  A  uj.. 

June... 

July 

July 

June.. 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

June 

luue 

May 

June 

June 

June 

lstwk  Aug 

July 

May 

lu.y 

June 

June 

June 

Wk  J'ly  29 
4thwkJu'y 
lstwk  Aug 
2d  wk  Aug 
lstwk  Aut 
2d  wk  Aug 
2d  wk  .aug 
2d  wk  Aug 
2d  wk  Aug 

WkJuly  22 


Current 
Year 


rn  Ry.  Sy 

230,526 
102.391 

101,213 
Inc. 

32,00s 

5,880,()02 

^90.186 

88.079 

2,032.717 

15,040 

5,708, .s:so 

191,910 

5,634 

5,914 

I70,yis 

104.348 

149.510 

70.700 

1.048,000 

169,350 

2,113,292 

3,04.5 

1,840,555 

916,326 

147,923 

120,43a 

4,240,621 

5,044,816 

989.940 

32,942 

rn  Ry.  Hv 

1,926,57.-) 

210.798 

133,312 

16,040 

58,079 

21,683 

33,359 

366,lo0 

86,305 

38,520 

61,596 

4,135.108 

2,035 

8,206 

55,325 

205,075 

191,681 

rn  Ry.  sy 

717,990 

125,862 

42,304 

3,694,329 

200,831 

3,895,160 

36,703 

527,672 

3,706,148 

29,436 

95,100 
106,039 

51,407 
150,875 
536,340 


2,781,731 
44.315 

Inc. 

79.001 

747.305 

10.177 

39,959 

12,378 

26,088 

2,245,810 

525,322 

106.000 

33.307 

14,083 

67,371 

175,107 

352,035 

793.000 

49.000 

842,000 

14,964 


Previous 
Year 


item  be!o 

178.631 

95,775 

98,545 

90,509 

33,532 

■>, 117,407 

274.170 

55,890 

1,701,190 

15,612 

5,274.542 

150,305 

4,053 

3,609 

100,010 

84.332 

138,130 

68,600 

995.000 

103.400 

1,924.915 

6.662 

1,737.716 

956.16? 

134.619 

lOs.291 

3,866.19s 

4,380,556 

851.690 

29,563 

stem  belo 

2,038,743 

284.574 

119,750 

14,732 

44,979 

6,612 

21,121 

290,700 

86.960 

29,330 

53,313 

3,869.030 

3,027 

9,298 

56,691 

152,566 

156,627 

item  belo 

687.238 

107,632 

34,678 

3,491,979 

180,736 

3,672,715 

39,373 

481,852 

3,805,184 

27,056 

88.100 
104.480 

48,072 
139,391 
464,874 


2.514,000 

43.317 

13,750 

60,795 

A;  696,820 

9,830 

35,597 

9,237 

23,376 

103,665 

572,45s 

100,900 

27,694 

12,841 

56,599 

149,22s 

317,764 

813,000 

36,000 

849,000 

10.412 


July  I  to  Latest  Dale 


Current 
Year 


w. 

230,526 

102,391 

101,213 

lnr. 

102,779 

68.375.835 

3.388,375 

1,007,460 

22,202.901 

165,400 

5,708,s30 

2,159,069 

50,941 

48,306 

1,092,936 

1.028,886 

1.541.199 

551.000 

6,000.000 

1,055.832 

20.073,526 

10.517 

20.724.370 

11,797,312 

911,460 

610,015 

49,684,110 

55.745,273 

11.925,990 

204.995 

w. 

22,372,311 

2,834,425 

687,895 

232,912 

562,729 

89,803 

256,099 

2,203,900 

990,552 

1,335.309 

315.907 

41,390,863 

36,381 

81,257 

647,850 

2,312,340 

2,481,205 

W. 

4,504,640 

395,412 

138,752 

3,694.329 

200,831 

3,895,160 

201,268 

6,013.213 

3.708.14S 

29,436 

1,793,65;; 

637,800 

718,624 

318,866 

1.764,172 

6,027,752 

4,923,617 

28,288,375 

469.466 

luc 

844,535 

4,045.515 

10,177 

396,188 

12,378 

323,569 

26.097,698 

6,572,071 

488,800 

101,039 

73,642 

426,088 

921,654 

2,297,637 

4,829.000 

248.000 

5,077.000 

43,075 


Previous 
Year 


178,631 
95.775 
98,545 
115,406 

107,682 

68.171.199 

3,251.026 

075.134 

0,544.974 

107.094 

5,274,542 

2,015,   55 

06,401 

45,950 

981.227 

881,737 

1,470.969 

438,300 

6,270.000 

90  J, 051 

19,795,680 

14,280 

19,297,524 

11.425.852 

791.048 

558,417 

48.330.S33 

53,334,633 

11, 438.287 

193.078 

21.069,953 

3,069,693 

603,130 

225,035 

460,453 

68.422 

222,827 

1,864,200 

981.313 

1,392.947 

289,074 

41,108,528 

36.019 

76,736 

614,438 

2,321,575 

2,418,282 

4,359,220 
364,394 
130,279 

3,491,979 
180.736 

3.672.715 
181,155 

5,725.481 

3,805,134 
27,056 

1,615.814 
574,560 
661.749 
285,»89 

1,657,665 

6,450.320 

5.096,211 

27,036,112 

603,970 

650,051 
704,672 

3,618,058 

9,936 

376,289 

9,237 

306,795 

26,002,202 

6,932,877 

439,500 

88,222 

68,975 

300,280 

746.975 

1,987.770 

4,714.000 
205,000 

4,919,000 

31,624 


ROADS 


Mobile  &  Ohio... 
Nash  Ch  A  St  L.. 
INat'l  RRof  Mcx 
Nev-Oal-Oregon 
Nevada  Central.. 
N  YC&  Hud  Rlv 
v)  Y  Out*;  West. 
N  Y  Susq  A  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Paeirto.. 
Ohio  Rlv&  West.. 
Paoitlc  Coast  Co 
ePenn— EastP&E 

eWest  P  A  U  . 
PhilaBalt&W'sh 

Phlla  A  Erie 

iMttsbCO  &  St  I. 
Raleigh  &  8'port 
Heading  Railway 

Coal&  IrCo 

Total  Both  Cos 
Rich  Fr'keb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So.. 
Rock  Isl'd  Sys. 

Jutland  RR  

St  Jos&Gr  I 

St  L  &  San  Fran  g 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacific  Co  b.. 
South  Ry  Systeo. 
Southern  Ry  .. 
Mobile  &  Ohio 
Cin  NO*.  To*  I 
Ala  Great  Sou 
G*  Scuta  A  Fin 
Texas  Centra!  . . 
Texas  A  Pacific. 
Tex  S  V  A  N  W  . . 
Tol  <fe  Ohio  Cent . 
Tol  P  &  West 
Tol  St  L  <te  W. 
Tor  Ham  <fe  Bull . 
Jn  Pac  System  . . 
Virginia  &  So  W'u 

Wabash  

West  n  Maryland 
W  Jersey  A  Sea  t 

Wheel  &  LE 

Wm'sport&N.Br 
Wisconsin  Cent.. 
vVrightsv  A  T'n.. 
Yazoo  A  Miss.  V 


J  Attest  (truss  karntwj* 


Week 
or  Month 


See  8outhe 

July.. 

2d  wk  Aug 

July 

June. 

July 

M  ay 

viay  

June 

June 

July 

May 

May   

June 

June 

June 

June 

une 

July 

May 

iay 

viay 

June. ...... 

viay 

lstwk  Aug 

May 

June. 

Ju  e 

viay 

2d  wk  Aug 

«ay 

July.., 
June.. 


lstwk  Aug 
IthwkJu  y 
intwk  Aug 
istwk  Aug 

July 

1  st  «vk  Ar  g 
2d  wk  Aug 

July 

June 

lstwk  Aug 
2d  wk  Aug 

June 

iune 

tuly 

id  wk  Aug 

June 

/une. .. 

2d  wk  Aug 

lay 

May 

Juno 

/uly 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

U  C.  C.  A  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n . . 

Interoueanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern. 

Manistique 

Maryland  &  Pennsylvania. 
{Alexican  International  .. . 

1  Mexican  Railway 

{Mexican  Southern 

Missouri  Pacitio 

Central  Branch 

Total. 
JNationai  RRof  Mexico.!.. 

New  York  Central. 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash... 

Philadelphia  &  Erie 

Pitts  Cin  Chio  &  St  Louis... 

Rio  Grande  J  unction 

Texas*  Pacific 

West  Jersey  &  Seashore 


Current 
Year 


rn  Ry.  8y 
785,457 
222,041 

20,306 

::,oio 

7,135, 29s 

009.634 

245,663 

2,108,842 

933,702 

4,471,792 

1-6.981 

523,510 

11467759 

Inc.  7 

1,265,917 

751,803 

2,241,342 

4,636 

3.550,477 

3,642.048 

7,192.525 

171,769 

54,45 

.  10,799 

3,498,374 

126.559 
3,022,486 

166.280 
1,221,594 

106,298 
7,855,289 

887.347 
279.910 
146,461 

63,914 
135,686 

13,808 
158,504 

11,000 
317.689 

21,800 

76,925 

54,249 
5,219,759 

73,187 
438,529 
350,709 
417,624 
106.100 

14,90* 
594,899 

12,0,0 
497,666 


t*revwu* 
Year 


s  em  )iel> 

802.694 

207.67y 

15.328 

1.751 

6,4  13,01- 

570.497 

249,674 

1,975.912 

89  .,902 

4,071,388 

18.405 

522,220 

9.777,559 

75,500 

l,2(i,417 

714,;.  u9 

2,020.94:9 

3.881 

2,950,9   0 

3,347.091 

0,304661 

158.U23 

46,34 

7.64z 

3.025,225 

95.201 
2.642.320 

162,971 
1,056,81  0 

103,12-j 
6,876,218 

867,983 

244,860 

133.790 

56.798 

131.892 

11.147 

182.00  J 

12.700 

340.031 

23,4-./ 

79,072 

58.577 

4.617.361 

46.691 

540,050 

320.412 

400,024 

84,742 

14,922 

518,445 

9.800 

520,844 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 


1 

to 

June  30 

1 

to 

May  3: 

1 

to 

June  30 

1 

to 

J  une  30 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

Aug.   14 

1 

to 

Aug.  14 

1 

to 

June  30 

1 

to 

May  31 

1 

to 

July  31 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

July  29 

1 

to 

July  31 

1 

to 

Aug.  14 

1 

to 

Aug.  14 

1 

to 

Aug.  14 

1 

to 

Aug.  14 

1 

to 

July  31 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

June  30 

1 

to 

May   31 

1 

to 

Aug.  14 

1 

to 

June  30 

J  ■■!  v  I   to  Latest  Date 


Current 
i  ear 


735.457 

1,375.413 

20.300 

35.65.3 

7,135,-98 

6,410.725 

2.485.707 

24.089.258 

10,405, U45 

4,471,792 

182,705 

5,580,120 

123834194 

llU   3.91 

14,l00.74:i 

7.852,738 

25,029.370 

4,680 

34.004.15", 

33,303,715 

07,307,872 

1.598.  ise 

523.753 

53,4"  1 

40.289,090 

2,494,304 

1.299.031 

35.319.4i0 

989.629 

I2,43y,40s 

106,-98 

95,515,170 

4,839,419 
099.25, 
759,847 
355,693 
135.686 
7o,575 

1,094,408 
1 1 ,000 

3,766,04!) 

122.S05 

403.07y 

003.038 

59,324.947 

73,187 

2.997.yol 

3.900.-47 

4,304.45s 
620,s64 
154.807 

6.085.119 
190.554 
497,000 


Curreixt 
IVar 


Inc.  $41 

$944,110 

58S.10:) 

29.480 

10,231.023 

l,306,9o4 

3,456,177 

3,924.01s 

2,277,8o4 

197.537 

53.973 

111.090 

3.242.481 

3.6o9.0o0 

719,100 

23,910,010 

1,013,973 

-'4,930.589 

7.465,788 

46,324,861 

4,996,094 

62,384,676 

Inc.   3.2 

7,069,yll 

3.645.0y2 

12.538,925 

260.034 

6.740.394 

1.S32.352 


Previous 
Year 


802.694 

1,275,610 

15.328 

29.268 

6,443.018 

6,010,110 

2.39s, 279 

22.i00.991 

10,148,648 

4,071,388 

1H1.305 

5,310,99] 

119166794 

2,luo 

13.598,549 

7,643,850 

24,337,130 

3,881 

31,900,074= 

32,225.017 

04.125,091 

1,522,332 

539,293 

45,076 

412575,874 

2,414,451 

1,314.220 

32.s74.767 

943,931 

11.720.213 

103,125 

92,933,228 

42584.100 
598,364 
691,237 
2y3.237 
131,892 
51.150 

1,113,977 
12.700 

3.598,683 

121.835 

412.677 

657.957 

55,279,230 

46,091 

3,130,254 

3,633.097 

4.311,158 
510,943 
153.698 

5,921,096 
172.070 
520.814 


Premoiis 
Year 


9,753 

$876,622 

398,727 

29,455 

9^(99,821 

1,523,677 

22979,997 

3.931,876 

2,325,228 

186,174 

45,199 

100,062 

32561.604 

3,555,400 

698,233 

:4,209,9U 

1,006,250 

5,278.161 

7.175,277 

:2. 916,421 

4,878,494 

56,695.676 

1,200 

0,572,711 

3.470.666 

11.618.160 

262,610 

6.550.770 

1,775.352 


AGGREGATES    OF    GROSS 

EARNINGS- Weekly    and 

.11  out  lily. 

WEEKLY  SUMMARIES 

Current  Year 

Previous  Y'ar 

Inc.  or  Dec. 

p.  a. 

MONTHLY  SUMMARIES 

Current  Year  Previous  Y'ar 

Inc.  or  Dec.   \P.C. 

2d  week  May  (42  roads)... 

7.667,810 

9> 
7,164.329 

$ 
4-503,481 

7-02 

Month  Aug.  1904  (122  rds.) 

$                        * 
145,292,493  144,558.473 

$ 
+734,020 

0-51 

3d   week  May  (41  toads)... 

7,591,421 

7,177,961 

+  413,460 

5-76 

Month  Sept.  1904  (124  rds.) 

151.475,024  147.338,530 

+4,136,488 

2-81 

4th  week  May  (46  roads)... 

12,098.498 
7,601.132 

10,851,080 

+  1,247.418 

11-49 

MoutuOct.    1904  (124  rds.) 

159,732,959  154,758,022 

+4.974.337 

3  21 

1st  week  June  42  roads)... 

7,201,591 

+399.541 

5-55 

Month  Nov.  1904  (124  rds.) 

154,304. 117|  140,909 ,470 

i-13.394,641 

9-51 

2d   week  June  (42  roads)... 

7,936,328 

7,500,339 

1 435,989 

5-81 

Month  Deo.  1904  (123  rds.) 

146,748,102  136.s89.640 

+9,858,462 

7-20 

3d    week  June  (41  roads)... 

7,911,463 

7,471,193 

+440,270 

5-87 

Month  Jan.   1905  (116  rds.) 

127.073,053 

119.220,0/ s 

4-7,852.980 

6-58 

4th  week  June  (43  roads)... 

11,003,290 

10,612,240 

+391,044 

3'68 

Mouth  Feb.  1905  (117  rds.) 

113.714,506 

117.252,135 

—3.537.629 

3-01 

1st  week  July  (39  roads)... 

7,375.914 

7,065,705 

+310,149 

4-38 

Month  Mar.  1905  (118  rds.) 

143,622.357 

130.879.540 

12,743.311 

9*73 

2d   week  July  (40  roads)... 

7,864.915 

7,168.544 

-t  696.371 

9-71 

Month  Apr.  1905  (115  rds.) 

136,595,868 

127.237.317 

r  9,358.551 

7-35 

3d   week  July  (41  roads)... 

8,248.621 

7,454,582 

4-784,039 

10-66 

Month  May  1905  (118  rds.) 

144,103,256 

129.712,739 

r  14.390,517 

1P09 

4th  week  July  (44  roads) .. . 

12,024,707 

10,977.932 

+1.046,775 

9-53 

Month  June  1905  (  58  rds.) 

54,139,005 

50,961,464 

4-3.177.541 

6-23 

1st  week  Aug.  (37  roads)... 

7,764,528 

7,198,361 

+566,167 

7-88 

Month  July  1905  (  55  rds.) 

50,144,735 

40,659,292 

+3.435.443 

7-47 

J  Mexican  currency.  6  Inoludes  the  Houa.  A  Tex.  Cent,  and  its  subsid.  lines  in  Dota  years.  e  Covers  lines  direotly  operated,  g  Includes 
the  Chicago  A  Eastern  Illinois  in  both  years.  k  Atlanta  KnoxviUe  A  Northern  included  in  both  years  since  April  1;  it  nad  previously  been 
included  In  1905  since  Jan.  1. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  August.     The  table  covers  37  roads  and  shows  7.88 

per  cent   increase  in   the  aggregate  over  the  same   week 
last   year. 


1st  week  of  August. 


1905. 


1904. 


increase,  Da 


Alabama    Gt    Southern 

Buffalo  Roeh  &   Pittsburgh. 

Canada  Northern .. 

Canadian   Pacific. 

Central  of  Georgia. 

Chicago  Great  Western 

Chic  fndianap  it  Louisville... 

Chicago  Terminal  Transfer.. 

cm  N  Or  >v  Texas  Pacific 

Colorado  4  Southern. 

Denver  A:  Rio  Grande 

Duluth  SoSh  &  Atlantic 

Grand  Trunk  of  Canada  — 

Grand  Trunk  Western. .. 

Detroit    Gr    Haven    A    M 

ciulf  it  ship  Island 

International  A  G1  Northern. 

Interoceanic  of  Mexico 

Iowa  Central. 

Louisville  &  Nashville 

Mineral   Range 

Minn  ft  St  Louis 

Minn  St  1*  &  S  S  M. 

Mo  Kan  &  Tex 

Mo  Pac  4  Iron.  Mountain 

Central  Branch 

Mobile  Jack  A  Kansas  City. . . 

Nat  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  South  Western 

Southern   Railway 

Texas  Central 

Texas  4  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.. 

Wabash    _. 

Wheeling  &  Lake  Erie.. 


$ 

63,914 
166,089 

70.200 

1,070.000 

189,350 

145,065 

120 

;vi,704 
146,401 
133,312 
368,400 

61.596 


$ 

56,798 
166,016 

65,800 
959,000 
163,400 
131,806 
108,291 

29,632 
133,796 
119,750 
285,600 

53,313 


722,811        658,833 


Total  (37  roads') 7,764,528.   7,198,361 

Net  increase  (7.S8  p.  c.) 1        


36,703 

S7.400 
117,711 

49,429 
747.305 

14,083 

67,481 
175,107 
31S.871 
676,000 

35.000 
.r  10,94s 
223,593 

10,799 
153, 108 
887,347 

13, SOS 
133,513 

21,800 

78,332 
508,342 

97,440 


39,373 

80,400 

96,057 

1-1.423 

696,820 

12,841 

56,866 

149,22s 

281,609 

678,000 

46,000 

18,381 

193,093 

7,64i 

138,979 

867,983 

11,147 

172,00s 

23,429 

72,234 

508,034 

81,119 


S 

7,110 

?.; 

13,400 

111,000 

25,950 
13,259 

12.1  i: 

4,072 

12,665 

13,56: 

82,800 

8,283 

63,981 


7,000 

21,051 
5,000 
50,485 
1,242 
10,615 
25,879 
37,262 


,0,70 


2,507 
30,505 

3,157 
14,189 

19,304 
2,601 


6,098 

308 

16,321 


622,621 
566,167 


2,000 

11.000 


39,155 
1,629 


56,454 


x  Week  ending   August   5. 

For  the  fourth  week  of  July  our  final  statement  covers  44 
roads,  and  shows  9.53  per  cent  increase  in  the  aggregate  over 
the  same  week  last  year. 


4th  week  of  July. 


1905. 

1904. 

Increase . 

Decrease. 

s 

11,336,264 
109,418 

S 
10.419.S54 
78,869 

S 

1,010,302 
30,549 

S 

93,892 

95,528 
41,391 
41,213 
241,301 
V  108,000 
33,307 
18,285 

67,631 
38,775 
40,545 
182,999 
2/100  900 
27,694 
20,665 

27,897 

2,616 

668 

58,302 
7,100 
5,613 

2,380 

12,024,707 

10,977,932 

1,143,047 
1,046,775 

96,272 

Previously  rep'd  (36  roads). 

Alabama  Great  Southern 

Ala  NO*  Tex  Pacific — 

NO*  North  East 

Ala   &   Vicks 

VicksSh  &Pac 

Cin  N  O  &  Tex  Pacific 

Mexican  Railway 

Mexican  Southern 

Mineral   Range 

Total  (44  roads) 

Net  increase  (9.53  p.  c) 

y  Week  ending  July  29. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  22  1905.  The 
next  will  appear  in  the  issue  of  Aug.  26  1905. 

Gross  Earn'gs Net  Earnings — 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Allegheny  Val June         Inc.  90,569  Inc.  81,875 

Jan  1  to  June  30...           Inc.  419,753  Inc.  419,093 

Bait   A  Ohio.b July  5.768,830  5,274.542  8,017,926  1,848,885 

•hie  Ter  Trans. b June     140,229  130,656  61,377  3S>27 

July   1  to  June  30...    1,540,111  1,570,763  576,254  497.459 
Delaware  4  Hudson — 

Alb  A  Susq,  including  Lack  4  Susq  and  C&CV&CSVb— 

April  1  to  June  30...    1.757,343  1,686,340  850,020  893,608 
Jan     1  to  June  30...   3,287.423  3,071,347  1,545,460  1,576,198 
July    1  to  June  30...   6.433,976  5,848,568  3,266,383  3,055.184 
Rens  <k  Saratoga  4  Adir.b — 
April  1  to  June  30...       818,184  •     809,928  150,645  152.192 
Jan     1  to  June  30...   1,504,272  1,468,352  251.102  192,302 
July    1  to  June  30...   3,298,940  3,252,252  793,446  769,516 
N  Y  A  Can  A  Chat'gay 
A   Lake   PI aci< Lb- 
April  1  to  June  30.. .       479,448  462,963  110,672  .723 
Jan     1  to  June  30. ..       967,265  811,390  253,372  188,285 
July    1  to  June  30...    1,867,641  1,071, 01  o  625,888  495,671 
Del  Lack  A  West.b — Leaaed  lines  in  N.  V  state — 

April  1  to  June  30...   2,903,149  2,772.660  1,573,2  1,173 

Jan     1  to  June  30...   5,373,754  4,820,603  2,891,471  59,051 

July    1  to  June  30 ..  .11,472.915  10,170.305  6,124.0  1.481 
Syr  Bing  ft  N  Y..b— 

April  1  to  June  30 385.179  370,124  179,680  157,418 

Jan     1  to  June  30...       660.300  636,967  30  276,340 
Dunk  Alleg  Val  4  Pitts. b — 

April  l  to  June  30...        71.158  69,955  4,187  io,625 

Jan      1   to  June  30...        129,400  125,507  1,930  10.034 

July    I  .tO  Jtme  30...        309.488  290.717  72,030  73,944 

Greenwich  4  Johnsonville  b — 

■i -April  1  to  June  30...         19,013  17,585  7.055  5,725 

■     -Jan      1   to  June  30...         35.204  34,000  12. M',  11.079 

L-.L/July    1  to  June  30...         75,897  •    •   68.833  •        29.072  23,187 


Gross  Earn'gs 

Current         Previous 


-Net  Earnings 


Roads . 
Interborough  Ran  Trans. 
Manhattan      Klev.b 
April  1  to  June  30.. 
Jan     1  to  June  30.. 
July    1   to  June  30. ..13, 198,290    14.187.68. 

Subway  Dlv.b — 

April  1  to  June  30...    1,349,871 
Jan     1  to  June  30...   2,826,987 


Year. 
$ 
Co— 

.   3,198,072 
6,304,577 


Yerr. 
$ 


Curn  nt 

Year. 

S 


3,740,101 
7,591,222 


Oct  27  to  June  30...  3,639,077 
Total    both    I )i visions. b — 
April  1  to  June  30...   4,548,843 
Jan     1  to  June  30...  9,131 ,664 
July    1  to  June  30.  A  16.S37.367 


1,819,512 
3,655,668 

7,051,353 

648,44  i 
1,435,793 
1,788,629 

2,467,956 

4,991.361 

19.439.982 


l'n  eiou* 

Year, 

% 


2,213,889 
4.449,187 
8,341,683 


Lake  Shore  A:  Mich  So.b — 
April  1  to  June  30...   9 

Jan      1  to  June  30 18 

July    1  to  June  30... 36 

Lehigh  A  Hudson  River. b— 
April  1  to  June    30... 

Jan     l  to  June  30 

July    1  to  June  30 

Mo  Kan  &  Tex. a June  1 

July   1   to  June  30... 20 

N  Y  New  Haven  &  Hart.b— 
April  1  to  June  30...  13 
Jan  1  to  June  30.. .24 
July    1  to  June  30... 49 

Phila  &  Erie.  b.. June 

Jan   1   to  June  30 

Raleigh  &Southp't_a.July 

Rich  Fred  &  Pot June 

July  1  to  June  30... 
Texas    Central. a July 

Tol  Peo  &  West.b.. .June 

July  1  to  June  30 

July 

Western  Maryland. a.  June 
July  1  to  June  30 

West  N  Y  &  Penn.b— 

April  1  to  June.  30 

Jan     I  to  June  30 

July    1  to  June  30... 

Wichita  Valley  Ry  (includ- 
ing W  F  &  O  Ry).a  June 
Jan  1   to  June  30 

Wrightsv  &;  Tennille  b  June 
July  1  to  June  30 


,330,436  8,772, 061 
,100, 043  17,138,245 
,189, 749   34.SN5.444 

(Corrected  eamings)- 
138,013        132,382 

250,355  254,775 
464,109    487,112 

,398,180  1,410,797 
.041,092  17,706,594 

,510,380  12,499,653 
,000,500  23,104,934 
981,946  48,282,908 


751,803 
,645,092 

4,686 
171,769 
,598,188 
62,767 
108,171 
,281,441 
101,065 
350,709 
,900,247 


714,369 
3,470,666 

3.881 

158,023 
1,522,332 

40,003 

110,043 

1,308,716 

98,403 

320,412 

3,633,097 


,576,323  1,308,909 
,956,395  2,472,764 
,825,605     5,530,986 


6,151 

35,743 

sl2,476 

S190.960 


3,241 

21,877 

sl0,291 

5172,561 


1,997,048 
4,322,099 
7,997,911 

64,781 
108,532 
171,314 

208,826 

5,103,373 

5,302,311 

7,005,474 

14,148,925 

264,104 

839,385 

1,606 

00,486 

545,373 

24,791 

28,093 

253,185 

21,996 

J/95,067 
J/1,387,827 

122,231 
185,008 
603,738 

3,408 
19,485 

7,535 
72,357 


1, 990.300 
4,300,or,i) 
7,070,094 

50,476 

106,688 

200,161 

400,769 

4,768.885 

3,775,058 

5,751,722 

13,123,099 

339,783 
1,002,617 

780 

45,467 
500,832 

2,725 

25,163 

278,735 

20.983 

1/106.270 

2/1,309,883 

def58,408 

defl41.131 

302,365 

498 

6,246 

2,471 

47.277 


a  Net  earnings  here  given  are  after  deducting  taxes,  b  Net  earnings 
here  given  are  before  deducting  taxes. 

I  Operations  of  Subway  Division  included  in  these  totals  since  Oct  27 
1904. 

y  For  June  additional  income  and  net  profits  from  coal,  etc.,  were 
S28.140  this  year,  against  859,356  last  year;  and  from  July  1  to  June  30 
$634,457  tliis  year,  against  §661,499  last  year. 

s  Includes  8406  "other  income"  for  June  this  year,  against  $491  last 
year  and  for  period  July  1  to  June  30  84,735  this  year,  against  $4,975 
last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 


Roads. 
Delaware  &  Hudson — 
Alb   &  Susq   &  Lack   4; 
Susq,  including  C  &  C 
V  &  C  &  S  V— 
April  1  to  June  30... 

Jan     1  to  June  30 

July    1  to  June  30. . . 
Rensselaer  4;  Saratoga 
&  Adirondack — 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30... 
N  Y  4;  Can  4;  Chat'gay 
4  Lake  Placid — 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30... 
Del  Lack  &  West— (Leased 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30. . . 
Syr  Bing  &  N  Y— 

April  1  to  June  30 

Jan     ]  to  June  30 

Dunkirk  Alleg  Val  4;  Pitts- 
April  1  to  June  30 

Jan     1  to  June     30 

July    1  to  June  30... 
Greenwich  4  Johnsonville- 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30... 
Interborough  Rap  'Trans — 
Manhattan     Elevated — 

April  1   to  June  30 

Jan     1  to  June  30... 
July    1   to  June  30.. . 

Subway  Division — 
April  1   to  June  30... 
Jan      1  to  June  30 

Oct  27  to  June  30... 

Total   both    Divisions — 
April  1   to  June  30... 

Jan      1   to  June  30 

I/July  1  to  June  30 

Lake  Shore  4  Mich  South- 
April  1  to  June  30... 

Jan      1   to  June  30 

July    1  to  June  30... 


— Int.,  Rentals,  etc. — 

Current        Previous 

Year.  Year. 

$  S 


300,959    314,139 

616,807    650,625 

1,247,713      1,259,410 


-Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

$  $ 


549.061    579,469 

928,653    925,573 

2,018,670  1,795,774 


303,251    335,986 

626,448    676,504 

1,287,984      1,323,079 


defl.52,606  defl83.794 
def375,256  def484,202 
def494,538  def553,563 


98,743 
204,107 
384,914 

102,523 
202,934 
383,185 

50,929 

49,265 

240,974 

26,200 

defl4,649 

112,486 

lines  in  N 
0,17,981 
1,235,959 
2,473,865 

.  Y.  State)- 

013,713 
1,227,390 
2,438,207 

955,244 
1,655,512 
3,650,141 

827,460 
1,161.661 
3,046,224 

46,335 
92,635 

46,405 
92,810 

133,354 
209.648 

1 11,013 
183.530 

3,546 

7,092 

17.080 

.  2,414 

6,021 

13.113 

xl,276 

xdef4,096 

X67.291 

X8.851 
xlO.733 

j-02,481 

4,000 

8,900 

17,500 

400 
•  800 
1,482 

2.887 

4,750 

13,145 

5.593 
1  1 ,822 
23,082 

1,694,320  I  637,223 
3,411,913  3  664^59 
7,000,114     6,757,413 


Z198.735      r  768 ,434 

.1202,707        xOOO.4  10 

Z951.791   xl, 925.724 


228,236 
464,434 
639,689 

1,922, 505 

3,876,347 

7. 04S. 703 


I  J-':- 
10.628 

X701 ,943 

J-I.I31.0I1 

x2, 282,310 


1,470,000     1,470,000 
2  oio. ooo    2,91 
6.090.000     6,972.025 


xl.007.0ts   xl  ,000 
x2.372.099  x2.860.960 

j4.4  7S.SSO  X4 .463 ,039 
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Roads. 

Lehigh  &  Hudson  River — 
April  1  to  June  30 — 

Jan     1  to  June  30 

July    1  to  June  30 

Mo.  Kan  &  Tex June 

July  1  to  June  30 

N  Y  New  Haven  &  Hart- 
April  l  to  June  30 — 

Jan     1  to  June  30 

July    1  to  June  30 

Texas  Central July 

Tol  Peo  &  Western June 

July  1  to  June  30... 
July 

Western  N  Y  &  Penn.  b— 
April  1  to  June  30 — 

Jan     1  to  June  30 

July    1  to  June  30 

Wichita  Valley  Ry  (includ- 
ing W  F  &O  Ry)..June 
Jan  1  to  June  30 — 


— Int.,  Rentals,  etc. — 

Current       Previous 

Year.  Year. 

I  8 

(Corrected  earnings) — 


-Hal.  of  Net  E'ngs. — 

Current       Previous 

Year.  Year. 

8  $ 


36,483 

72,645 

148,030 

367,292 

4,261,364 

2,268,297 

4,449,653 

8,650,680 

2,583 

22,577 

286,159 

22.781 


42,807 

77,852 

147,674 

346,933 
4,019,238 


732,293 
a:39,882 

227,279 

defiss.ioi; 
842,009 


213,902 
229,159 
252,810 
53,836 
749,647 


2,067,243  x3.912.878  22.238,241 
3,982,121  23,495,653  22,353,714 
7,921,736  26,708,053  26,094,755 


2,583 

23,003 

277,186 
23,053 


22,208 

5,516 

def32,974 

def785 


142 

2,160 

1,549 

def2,070 


379,556         337,833xdef250,040  def396,241 

627,861        659,973  2df430,933  def801,104 

1,191,877     1.218.310  7df576.219  2df915,359 


1.922 
11,535 


1,922 
11,535 


1,486  def. 
7,950  def. 


1,424 
5,289 


a  Charges  here  include  road-rental  (paid  by  lessees)  and  other  deduc- 
tions. 

y  These  totals  include  operations  of  Subway  Division  since  Oct.  27  1904. 
x  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 


Net  Earnings 

Current       Previous 
Year.  Year. 


Companies. 
Edison   Elec   Ilium   Co   of 
fc,-  Brockt on.  Mass June 

Jan  1  to  June  30 

El  Paso  Elect  Co June 

July  1  to  June  30 

Fall  Riv  Gas  Works.. June 

July  1  to  June  30 

Houghton    County    El    Lt 

•(Hancock,  Mich.).  „une 

Jan  1  to  June  30 — 

July  1  to  June  30 — 

Lowell  Electric  Light  Cor- 

•poration June 

■     July  1  to  June  30.. . 
Minneapolis    Gen    Electric 

Co June 

July  1  to  June  30 — 


9,634 
67.277 
22,144 

274,127 
28,406 

325.769 

13.082 

96,077 

198,592 

19,378 
246.953 

52,145 
687,603 


8,098 
56,390 

20,058 
231,432 

25,589 
337,876 

10.916 

81,967 

173,679 

16.521 
232.499 

44,045 
594,657 


s 

1,815 
17,091 

5,202 

92,353 

10,131 

104.700 

5,504 

48,763 

100,886 

3,398 
102,785 

•  24,071 
349,312 


3,648 

26,035 

4,969 

66,489 

7,897 

119,6.87 

3.470 
34,546 
78,832 

5,064 
90,869 

20,750 
279,192 


a  Net  earnings  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

S  S  v  9 


•  •     Companies. 
Edison    Elec   Ilium   Co   of 

•  Brockton,  Mass June 

•  Jan  1  to  June  30 — 
El  Paso  Elect  Co June 

July  1  to  June  30 

Fall  Riv  Gas  Works... June 

•  -July  1  to  June  30 

Houghton    County    El    Lt 

•(Hancock,    Mich).. June 
■    -Jan     1  to  June  30 

•  -July   1  to  June  30 — 
Lowell  Electric  Light  Cor- 
poration     June 

July  1  to  June  30 

Minneapolis    Gen    Electric 

Co June 

July  1  to  June  30... 


729 
4,079 

963 
6,175 

1,086 
13,012 

3,546 

40.742 

3,350 
39  610 

1,656 
51.611 

227 
3,523 

100 
1,037 

9,904 
101,177 

2,187 
13,126 
26,250 

2,187 
13,226 
26,450 

3,317 
35,637 
74,636 

•     712   • 
11,792   • 

•  1,188   • 

•  16,364   • 

■  •  2,686 
•  90,993 

9,069 
113,150 

9,333 
115,954 

15,002 
236,162 

2,685 
19,860 

1,619 

26,879 

7,797 

118,650 

1,283 
21,320 
52,382 


•  •  3,876 
■   74,505 

•  11,417 
163,238 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


•    •      Gross       •    • 

Latest  Gross  Earnings. 

Jan.  1  to 

latest  date. 

Earnings. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$. 

Albany  &  Hudson- 

June 

29,218 

26,618 

136,544 

124,235 

American  R'ys  Co. 

July 

162,471 

147.019 

859,373 

793,580 

Aur  Elgin  &  Chi  Ry 

June 

57,116 

44,118 

237,915 

181,320 

Binghamton  Ry — 

July   

31,611 

29,120 

155,114 

142,723 

Boston  &  Worcest'r 

April 

32,788 

26,523 

Burlingt'n(Vt)Tr. 

July 

9,410 

9,052 

46,639 

44,372 

Cal  Gas  &  Electric. 

June 

433,718 

321,264 

2,594,253 

1,852,536 

Cent  Penn  Trac... 

June 

54,131 

48,823 

264,937 

246,372 

Chi  &  Mil  Elec 

July 

67,263 

52,228 

279,235 

215,479 

Chi  &  Oak  Park  d-- 

June 

66,192 

61,830 

406,312 

384,651 

Cin  Day  &  Tol  Tr. 

June 

43,694 

Cin  Northern  Trac. 

July 

56,000 

54,812 

Citizens'  Ry  &  L'ht 

(Mucatine,  Iowa) 

June  ... 

10,527 

7,868 

58,124 

47,435 

Clev&  SW  Tr  Co_. 

July. 

54,822 

50,542 

292,197 

255,295 

Clev  Painsv  &  E._ 

June  _.    .. 

23,941 

22,364 

99,416 

94,760 

Detroit  United  Ry. 

1st  wk  Aug 

110,294 

96,148 

2,936,509 

2,612,957 

Duluth  Street  Ry. 

2d  wk  Aug 

14,747 

13,366 

397,953 

379,576 

East  Ohio  Traction 

May 

20,697 

19,753 

77,852 

70,496 

East  St.  L  &Sub.. 

July 

109,793 

123,963 

748,360 

718,179 

Elgin  Aur  &  Sou._ 

June 

40,333 

39,944 

214,217 

213,838 

Ft  Wavne&Wab'sh 

Valley  Tract  h. . 

June 

85,499 

77,117 

426,156 

370,975 

Havana  ElecRy  Co 

Wk  Aug  13 

1/38,930 

J/34,210 

1/1,196,500 

1/1,026,552 

Honolulu  Rapid  Tr 

&  Land  Co 

June . 

28,027 

27,715 

160,300 

163,052 

HoughtonCo  St  Ry 

June 

fcl4,634 

16,936 

55,959 

89,911 

Houston  Elec  Co.. 

June 

44,854 

9,610 

Illinois  Trac  Co 

July 

120,509 

83,004 

770,878 

538,721 

Indianap&East  Ry 

May   

19,031 

17,556 

83,156 

75,675 

Indianap    &    Mar- 

tinsv  Rapid  Trac 

April 

9,984 

6,676 

32,759 

23,184 

Indianap  &  North- 

western Traction 

June 

31,933 

158.023 

Gross 
Earnings. 


Latest  Gross  Earnings. 


Week  or     Current    [Previous 


Month. 


Year. 


Year. 


Internat    Trac    Co 

System  (Buffalo) 

Jackson v  Elec  Co. 

Kan  City  Ry&  Lt. 

Lake  Sh  Elec  it\ 
Lehigh   V  Trac  Co 

St  net  Ry  Dep.. 

Elec  Light  Dep. 

Lexington    Ry 

Lima  ElRy&  Lt  Co 
LondonStRv(Can) 
Manila  El  Ry  &  L 
Met  West  Side  Kiev 
MilKlecRy&  Lt  Co 
Mil  Lt  H  &  Tr  Co. 
Montreal  Street  Ry 
Muncie  Hartford  & 

Ft  Wayne 

NorOhioTr&LtCo 
Northern  Tex  Trac 
Northwestern  Kiev 
Oakland  Tr  Cons. . 
Olean  St  Railway. 

Orange  Co  Trac 

Peeks  Ltg&RR  Co. 
Pittsburgh  M'Kees- 

port  &  Greensb'g 
Pottsv  Union  Trac 
Rys  Co  Gen  Roads 

Light  Go's 

Rochester  Railway 
Rockford  Beloit  & 

Janesville 

St  Joseph  (Mo)  Rv 

Lt  Heat&PowCo 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co 
South  Side  Elev.. 
Syracuse  R  T  Ry. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
TolBowlGr&  So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western 
Toronto  Railway . 
Twin  City  Rap  Tr 
Un'dRysof  St  L. 
United  of  San  Fran 
Wash  Alex&Mt  V 
Youngst'n-Sharon 


April 

330,279 

June . 

27,366 

June 

417,091 

Line   _.» 

67,969 

May   

50,876 

May    

13,097 

July    

34,552 

May 

18,867 

M  ay    

15,730 

June 

70,450 

July    

176,045 

June 

279,048 

June 

55,163 

June  ... 

248,200 

April 

13,945 

July    

100,049 

July   

59.874 

July   

104,618 

June  .   

116,918 

April    

10,934 

June  . . 

12,102 

June     

12,904 

June 

June 

July   

July   

July 


July 


July 
June 


Wk  July  23 
June 


June 

June 

June 

July   ... 

June 

June 

June 

July   ... 
July   ... 

June 

Wk  Aug  12 
1st  wk  Aug 

July 

June 

July 

June 


312,708 
24,325 

348,029 
59,596 

45,908 
11,886 
32,892 
15,185 
14,454 


17,701 

19,956 

40,401 

1,975 

169,272 

16,941 

71,056 

40,781 

36,694 
53,177 
16,239 
82,131 

208,782 

132.171 
80,741 
35,576 
55,543 
27,092 

171,994 

21,879 

55,689 

96,267 

2725,343 

555,513 
20,453 
43,471 


158,320 

264,058 

41,029 

232,610 

13,607 
95,881 
52,281 
94,264 
105,656 
7,876 
11,620 
11,068 

15,875 

18,260 

39,472 

1,994 

139,172 

15,190 

62,367 

32,533 

33,050 
49,511 


76,598 

191,495 

108,343 

72,084 

28,141 

47,654 

24,134 

158,377 

19,581 

45,923 

84,723 

985,433 

518,995 

19,555 

37.342 


Jan.  1  to  latest  date. 


Current 
Year. 


Previous 
Year. 


,276,511 
161.614 

,256,615 
326,629 

204.093 

72,800 

194,395 


68.249 


1,287,400 

1, 542,457 

256,822 

1,285,875 

51,468 

525,527 

362,454 

808,065 

684,341 

35,856 

51.118 

56,478 

77,904 
99,685 

208,020 
14,281 

987,193 

78,078 
414,233 
257.003 


275,463 


445,651 
1,196.702 
946,696 
454,005 
199,497 
286,872 


1,067,785 

105,609 

1,581,293 

2,699,973 

4.762.530 

3,386,493 

142,162 

257,424 


1,209,047 
139,325 

1,958,954 
271,002 

178,229 
67,881 


59,256 

1 ,216",  168 

1,531.316 

195,511 

1,176,487 

49,108 

492.966 

311,214 

741,751 

603,438 

28,866 

48,803 

50,082 

68,645 
88,368 

181,966 
13,680 

847,330 

71,755 
377,133 
188,506 


253,645 

402,596 
1,122,610 
902,567 
414,291 
172,698 
259,855 


984,233 

97,906 

1,407,750 

2,527,205 

5,249,543 

3,206,930 

139,029 

224,268 


d  These  are  results  for  main  line,  h  These  are  the  combined  earnings 
of  all  the  constituent  companies,  k  Decrease  due  to  a  strike  and  boycott. 
x  Decrease  due  to  the  fact  that  the  Louisiana  Purchase  Exposition  was 
open  last  year,     y  Spanish  silver. 

^Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns   of   STREET   railway  gross   and  net  earnings 


received  this  week. 


Roads. 

Gross  Earn'gs - 

Current       Previous 
Year.            Year. 

Net  Earnings 

Current       Previous 
Year.            Year. 

$                   $ 

Binghamton  Ry  Co  b  July 
Jan   1   to  July  31 

31,611 
155,114 

29,120 
142,723 

18,009 
74,525 

16.625 
63,532 

Chicago  &  Milwaukee  Elec 

•Ry July 

Jan   1   to  July  31 

67,263 
279,235 

52,228 
215,479 

46,392 
154,349 

33,720 
124,384 

Cleve  &  So  West  b_. July- 
Jan   1   to  July  31 

54,822 
292,197 

50,542 
255,295 

26,519 
115,002 

23,879 
84,157 

Crosstown  St  Railway  (Buf- 
falo, N  Y)  b— 

April  1  to  June  30 

Jan     1  to  June  30 

136,530 
257,980 

127,129 
256,194 

67,666 
114,569 

44,417 
89,158 

Detroit  United  (all  prop- 
erties) a July 

Jan   1   to  July  31 

502,865 
2,826,214 

452,998 
2,516,807 

217,183 
1,106.510 

206,047 
924,343 

Duluth  St  Ry.b           July 
Jan   1   to  July  31 

64,460 
369,201 

60,777 
353,521 

34,424 
171.701 

34,135 
157.927 

East  St  Louis  &  Sub.. July 
Jan   1   to  July  31 

109,793 
748,360 

123,963 
718,179 

64,071 
•     423,210 

68,624 
370,745 

Houghton    County  St    Ry 

(Hancock,  Mich).. June 

Jan  1  to  June  30 

d  14,634 
55,959 

16,936 
89,911 

3,173 
def  40, 731 

6,694 
19,336 

Houst  (Tex)  Elec  Co.  June 
Aug  1  to  June  30 

44,854 
411,227 

9,610 
336,986 

19,527 
151,556 

def  4 1,750 
58,068 

Hudson   Valley   Ry.b — 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30... 

121,195 
202,188 
499,147 

114,377 
192,083 
465,366 

37,971 

46,143 

164,510 

20,125 

5,962 

90,391 

(/Illinois    Trac    Co. a.  July 
Jan  1  to  July  31 

120,509 
770,878 

83,004 
578,721 

53,254 
325,021 

37.196 
224,408 

International  Ry  (Buff) — 
April  1  to  June  30... 
Jan    1  to  June  30 

939,627 
1,751,345 

860,791 
1,616,118 

450,929 
747,446 

296,332 
519,669 

Jacksonville  Elec  Co  June 
Jan  1  to  June  30 

27,355, 
161,614 

24,325 
139,325 

11,544 
71,644 

10,165 
54.710 

Lexington     Ry.b July 

Jan   1   to  July  31 

34,552 
194,395 

32,892 

14,961 
74,870 

13,230 

Northern  Ohio  Traction  & 

Light    Co. a July 

Jan   1   to  July  31 

100,049 
525,527 

95,881 
492,966 

51,024 
239,585 

48,508 
217,332 

Oakland   Traction. b_ June 
Jan  1   to  June  30 

116. 91S 
684,341 

105,656 
603,438 

56,391 
325,424 

53,018 
291,853 

Orange  Co  Traction,  b — 

April  1  to  June  30 

Jan    1  to  June  30 

32,027 
50,879 

30,145 

48,268 

11,930 
11,760 

7,960 
6,805 

Rockford  Beloit  &  Janes- 
ville .a July 

Jan  1  to  July  31 

16,941 
78,078 

15,190 
71,755 

9,267 
34,127 

8,787 
26,765 

Savannah  Electric  Co.  June 
Jan  1  to  June  30 

53,177 
275,463 

49,511 
253,645 

23,238 
114,335 

23,040 
•     102,123 

Aug.  19  1905.] 


THE  CHRONICLE. 


()Gf> 


— Gross  Earnings. — 

Current        Previous 


Roads. 

Seattle  Elect  Co JVine 

Jan   i   to  June  30 — 
Tampa  Elect  Co June 

Jan    1    to  June  30 

Tene     Haute     Traction     A 
Lii:ht June 

Jan    1    to    June    30 

Toledo  Bowl  Cir  &  So.  July 

Toledo  Rya  &  Lt.a..July 

Jan    1    to  July  31.-- 


Ytur. 

S 
208,782 
1.196J02 

35.570 
199,497 

56,6  13 

286,872 

27,092 

171,994 

1,007,785 


Ytar. 
$ 

191,496 
1,122,610 

2S.141 

172,668 

4  7, 664 

269,866 

24,134 

15S.377 
9S4.233 


Net  Earnings 

Current       Previous 


Ytar. 
$ 

77,:i:;j 

388,437 

15,202 

80,050 

10.907 
83,626 
12,890 
87,121 

519,179 


1  tar 

$ 

66,252 
342,761 

8,916 
68,182 

16,906 

,  1,6  18 

1  l  .Sill 

80,557 
1 19,451 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Falling  off  due  to  a  strike  and  a  boycott  by  the  trades  union. 
g  These  earnings  include  besides  the  railroad  property  the  results  of 
the  gas,  electric  light  ami  steam  heating  properties. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs.— 

Current        Previous        Current        Previous 

Year.  Year.  Year.  Year. 

S  $  $  $ 


Roads. 

Crosstown   Street    Railway 
[Buffalo,  N  Y)— 

April  1  to  June  30.  .. 

Jan     1  to  June  30 

Houghton    Co    Street     Ry 
(.Hancock,   Mich).   June 

Jan   I   to  June  30 

Detroit   United   (all  prop- 
erties)  July 

Jan    1    to  July   31 

Duluth  St  Ry Julv 

Jan  1  to  July  31... 
Houston  Electric  Co. June 

Aug  1  to  June  30 

Hudson    Valley    Ry — 

April  1  to  June  30. .. 

Jan     1  to  June  30 

July  1  to  June  30... 
International  Rv  (Buff) — 

April  1  to  June  30... 

Jan     1  to  June  30 

Jacksonville  Elect  Co. June 

Jan   1  to  June  30 

Lexineton  St   Rv Julv 

Jan   1   to  July  31... 

Northern  Ohio  Traction  & 

Light  Co July 

Jan   1    to  July  31 

Oakland  Traction June 

Jan   1  to  June  30 

Orange  Co  Traction — 

April  1  to  June  30 

Jan     1  to  June  30 

Rockford  Beloit    &   Janes- 
ville Julv 

Jan  1  to  Julv  31_._ 
Savannah  Elect  Co June 

Jan   1   to  June  30 

Seattle  Elect  Co June 

Jan  1   to  June  30 

Tampa  Elect  Co June 

Ian   1    to  June  30 

Terre    Haute    Traction    & 
Light June 

Jan   1   to  June  30 

Toledo  Bowl  Gr  &  So.  July- 
Toledo  Rvs  &  I.t Julv 

Jan    1    to   Julv   31. .. 


44,059 
86.31S 

3,014 
21.192 

89,891 
043,812 

17,361 

117,938 

8,657 

93,272 

64,329 
127,501 
251.338 

240,214 

473,455 

3,016 

18,099 

5,919 

41,399 

23,267 
160,869 

32,568 
189,061 

7,322 
14,964 

2,607 
18,377 
10,554 
63,323 

24,959 
149,554 

1,885 
11,379 

10,613 
57,997 

5.879 

43,106 

296,919 


38,072 
82,730 

3.381 
19.952 

89,816 

623,258 

16,544 

115,422 

7,968 
84,831 


a-24,617 
X30.366 

def441 
def61.923 

a-131,516 
a-489,547 


X7.432 
.r8,532 

3,313 
def616 

1119,502 
a-325,801 


17,063  17,591 

53,763  42.505 

10,870  def49,718 

58,284  def26,763 


61,228  xdef25,256  xdef38.102 
120.779  xdef76,287  xdfll0,940 
244,707  xdef79,600  jdfl31,011 


184,911 
389,752 

3,072 

18,699 

5,611 


22,826 
158,525 

26,567 
159,397 


X225.100 
X300.335 

8,528 

53,545 

9,042 

33,471 

27,757 
78,716 

23,823 
136,363 


*  I  20,285 

1155,712 

7,093 
36,011 

7,019 


25,682 

58,807 

26,451 

132,456 


7,606  X4.677  354 

14,930  xdef.*  2,965  xdef.  7,591 


2,697 
18,876 
10,406 
62,374 
24,696 
143,347 

1,930 
12,394 

9,578 
57,181 

41,186 
291,532 


6,660 
15,750 

12,684 
51,012 

52,373 
238,883 

13,317 
68,677 

6,294 
25,632 

7,011 

44,015 

222,260 


6,090 

7,889 

12,634 

39,749 

40,556 

199,414 

6,985 

55,788 

7,328 
17,457 


39.371 
157,919 


x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chroni 

Hn  triads,  Kir. —  Paqe. 

A  mertran  f ;iue ">0  5 

in  Lteht  <v  Traction ..  560 


■  i'-k  Dock  *  city  Impr've'ml 

Boffl&l  ugh 611 

Calumet  *  Hecla  Mining 504 

Central  of  Ocorela Gil 

leather  (statement  to  \.  v. 

Ic  Exchange) 504 

Ckle.  Pneumatic  "I  •  "»i  (6  mono..   . 
Creamery    Package    Mfg.    (balance 

sheet  Nov.  301  506 

Duluth  8o.  Shore  <* 

Qlobe-Weralcki  ■  >  ...  558 

Ouffr-y  Petrol  ]>       506 

Oulf  Refining  e,  Fan.  11 

Lowell  Marhlne  Shop  (balance  sheet 

Mar-h  31)  

Lyons  He,  t  Suear  K'flnlnK  (balance 

sheet  Mi  nh  I, 

I    Louis 
-\atlon.il  Knam.  A  Stamping 


612 
812 


Railroads,  Etc.—  I'nnr. 

National  Novelty  Corporation  812 

Niagara  Light  Meat  A  Power 

Nlles-Bement-Pond    (balance    Bl 

Dec.  ■'■)   .           506 

Oceanic  Steamship 506 

Page  Woven-WIre  Fence BOB 

Pflster  A:  Vogel  Leather  <i 

Pittsburgh  Coal  (half-year). 

Baca  .t  Petee  Machine  Shops  (bal. 

sheet  Apr.  29) M8 

Southern    ity 555 

i          Central *  *  <  * 

:   OH            557 

I'tuii-i  Petroleum          557 

United  siat'-s  i  elephoi 
L'nlted  stm 

and  half-year)  Bgl 

Warren  Broo.  Co.  (bal.  sh.  Dec.  31).  556 

Street    itu'lwayt — 

,■.,.. 

W.  Indl 


Buffalo  Rochester  &Pittsburgh  Railway. 
{Report  for  Fiscal  Year  Ending  June  80  [90S 

The  remarks  of  President  Arthur  G   Yatet  an   ■■•  en  in  full 

on  pages  G73  and  071  of  to-day 


JThefigorea  of  earnings,  expense* .  b  dance  she*  I 

3,  were  given  last  week.518e€  .'  • 


Canadian  Pacific  Railway. 
(Statement  for  the  Year  ending  June  30  1905.) 

The  results  for  the  fiscal  year  were  as  follows: 


1904-05. 

Gross  earnings. $80,481 ,882 

Operating  expenses 35,000,794 


Net  earnings 

Interest  received 


$15,475,088 

1,684,664 


1903-04. 

146,460,132 

82,266,027 


$14,213,105 
1,691,269 


L902  08 
143,967,873 
28,120,627 

$15,836,845 
1,286,812 


piled  for  four  years, 


■ii- 


Totalnet  income ...$17,059,752     $15,904,374     $17,123,668 

Fixed   Charges... $7,954,000       $7,686,097       $7,052,197 

For  steamships 230,000  230,000  150,000 

Dividends  on  common  stock  ...(6)5.577,000  (0)5,070,000(5 H)4, 047,500 
Dividends  on  preferred  stock. Mn, 514,133   (4)1,352,073   (4)1, 300,000 

Balance,  surplus $1,784,553       $1,666,204       $3,973,960 

— V.  80.  p.  2457. 

Boston  &  Maine  Railroad. 

» 

(Statement  for  the  Year  ending  June  30  1905.) 

The  results  for  the  last  four  years  compare  as  follows: 

EARNINGS,  EXPENSES,  ETC. 

1904-05.        1903-04.        1902-03.        1901-02. 

$  $  $  $ 

Grossearnings 36,213,245  34,894,608  33,738,984  31,840,694 

Operating  expenses 26,619,740  25,271,907  24,233,372  22,433,151 

Net  earnings 9,593,505     9,622,701     9,505,612     9,407,543 

Other  income 587.589        576,884        527.625        589,901 

Totalnet 10,181,094   10,199,585   10,033,237     9,997,444 

Flxedcharges 8,161,237   -8,198,844     8,088,044     8,059,433 

Sinkingfund 136,285         151,285        151,285        151,285 

Balance 1.8S3.572     1,849,456     1,793,909     1,786,726 

Dividends  a     1,806,646     1,778,999     1,771,722     1,764,359 

Surplus     76,926  70,457  22,186  22,367 

a  Includes  6  p.  c.  on  preferred  and  7  p.  c.  on  common  in  all  the  years. 
— V.  79.  p.  2794. 

Norfolk  &  Western  Railway. 
(Statement  for  the  Year  ending  June  30  1905.) 
Results  for  four  years  have  been  as  below: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.     1903-04.       1902-03.        1901-02. 
Average  miles  operated...       1,799  1,723  1,712  1,679 

Earnings —  $  $  $  $ 

Passenger,  mail  &  express.  3,711,517    3,717,428    3.332,631    2,842,552 
Freight     20,377,743  19,083,563,17,828,044  14,709,653 

Total    earnings 24,089,260  22,800,991  21,160,675  17,552,205 

Operating  expenses — 

Maint.  of  way  &  struct 3,095,910    2,854,163    2,754,200    2,131,048 

Maint.  of  equipment 3,917,268    3,550,968    3,041,414    2,334,586 

Counduct'g    transportat'n.   7,136,484    6,813,496    6,014,468    4,853,109 
General  expenses 464,772        454,700       407,129        364,769 

Total  expenses 14,614,434  13,673,328  12,217,211    9,683,512 

Net  earnings 9,474,826    9,127,663    8,943,464     7,868,692 

Fixed  charges  and  taxes...  3,760,600    3,300,801     3,051,534    2,820,492 

Surp.  for  dividends...  5,714,226  5,826,863  5,891,930  5,048,200 

Divs.  on  pref.  (4  p.  c.) 919,524  919,524  914,818        910,014 

Dividends  on  common 1,934,076  1,934,076  1,934,076  1,289,384 

do             do      per    ct_.     (3  p.  c.)  (3  p.  c.)  (3  p.  c.)  (2  p.  c.) 

Balance,    surplus 2,860,626    2,973,263    3,043,034    2,848,802 

— V.  81,  p.  212,  31. 

New  York  Ontario  &  Western  Railway. 

(Statement  for  the  Year  Ending  June  30  1905.) 

The  results  for  the  fiscal  year  were  as  follows: 

1904-5.         1903-4.         1902-3.         1901-2. 

%  S  S  Si 

Gross   earnings.. 7,090,888     6,652,483     6,176,518     5,456,696 

Oper.  expenses  and  taxes.. 5, 050, 748     5,072,936     4,557,087     4,157,754 

Net  earnings ".".2,040,140     1,579,547     1,619,431     1,298,942 

Other  income 451,216        471,647        401,937        511,975 

Net  income... 2,491,356     2,051,194     2,021.368     1,810,917 

Interest,  rentals,  etc 1,210,080     1,164,366     1,160,397     1,151,958 

Dividend,  lJi  per  cent 871,770  

Balance,    surplus 409,506        886,828        860,971        658,959 

— V.  81.  p.  131. 

St.  Louis  Southwestern  Railway. 

(Statement  for  Fiscal  Year  Ending  June  30  1905.) 

The  results  for  the  year  ending  June  ~M)  compare  as  below: 

1904-5.         1903-4.         1902-3.         1901-2. 

No.  miles  operated 1,447  1.303  1,291           1,293 

$  s  $                      % 

Gross  earnings 8,860,231  7. hums.-,  7,278,675  J    '..260 

Operating  expenses 6,219,372  5,421 .597  5,266,163  5,173,067 

Net  (innings 2,640,859     2.227,888     2,022,411      2,094,193 

Other  income 182,975  90,469         182,602  019 

Total  income 2,823,834     2,318,367     2,205,01  1,212 

rl 

int.  on  1st  M.  bonds 800,000        81 00                00        800,i 

Int.  on  con.  M.  bonds  077  504,600        19                       848 

Int.  on  Dal.  Br,  Vt. .......  14,0  »00 

Int.  on  2d  incomes  130  420  '  10  160         130,460         100 

Taxes         218,195  1'                                          '•|'1 

Equipment  payments.         .  ' '  ; 

I          Lis  and  mi                ous.  68,319  1  11,413           51                          143 


Total  payments  . . 

Mai.  over  all  paj  menl  - 
V.  81,  p  m  1 


...1,780,011 
.  1,043,823 


1  .'.'.  ■ 
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Interborough  Rapid  Transit  Co. 

(Report  for  Fiscal   Year  Ending  June  30   1905). 

The  Subway  road  was  placed  in  operation  on  Oct.  27  1904. 
The  results  for  the  Subway  division  were  us  follows: 

1904.  1905.  1905.                Total 

66  days.  \st<iunr.  2nd  quar.    8  1-6  months 

Gross  earnings 8812,090  $1,477, in;  $1,349,871 

Operating  expenses...  459,254  689,767  701,427 


$3,639,077 

1,850,448 


Net  earnings $352 ,830 

Oilier  income 14,513 


Total  income $367,349 

Charges 175,155 


$787,349 
83,975 

$871,324 
236,198 


$648,444 
83,000 

$731,444 
228,236 


$1,788,629 
181,488 

$1,970,117 

639,589 


Balance,    surplus... $192,194  $635,126  $503,208       $1,330,528 

Surplus  of  Manhattan  Rv.  (see  below)  over  7  p.  c.  guaranteed 

dividends  for  year  1904-05 "....       951,791 

Total  surplus  of  system  for  fiscal  year $2,282,319 


BALANCE  SHEET  JUNE  30. 


Assets — 

Cost  of  lease  and 

equip  ol  subw'y24 
Stocks  and  bonds 

of  other  cos 17 

Oth.  per.  invest's  1 
Supplies  on  hand. 

Due  on  traffic 

Due  on  open  ac'ts  3 

Cash  on  hand 2 

Loaned  on  collat. 
Manhattan  gu.  fd  4 
Prepaid  insurance 
Sundries 


1905. 
$ 


1904. 
$ 


700,858  15.330,107 


,505,682 

,781.928 

534,413 

13,939 

792,144 

014,777 

492,500 

107.190 

88,327 

15.781 


15,555,113 

1,150,216 

895,847 

11,108 

762.871 

2.432,770 

143,000 

4,018,812 

84,721 

9.227 


Total 55,197,539  40,393,852 

—V.  81,  p.  211.  155. 


Liabilities — 

Capital  stock 35, 

Gold  notes 10 

Int.  on  bds.  Man. 

Ry.due&accr'd 

Sundries 

Man  .Ry  .lease  ac't 
Dividends  unpaid 

Due  for  wages 

Sup'es,  taxes, &c. 
Due  cos.&indlv's  4 
Int.  and  premium 

on  capital  stock 
Taxes  in  litigat'n  1 
Pront&loss  (sur.)  1 


1905. 
$ 

000,000 
,000,000 

555,081 
152,603 
377,450 

92*543 

554,235 
002.911 

220.000 
848,405 
794,311 


1904. 
$ 
35.000.000 


295,209 
03,003 
382,323 
699,740 
132,152 
473,722 
9,486 

046.502 

918,665 

1,773,050 


Total 55.197.539  40.393,852 


Manhattan  Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
The  results  under  the  lease  to  the  Interborough  R.  T.  Co, 
have  been  as  follows: 


1904-05. 
$ 
Gross  earnings.  13,198,290 
Oper.  expenses    5,546,937 


Net  earnings 
Other  income. . 


7,651,353 
309,552 


Total 7,960,905 

Fixed   charges.  3,145,114 


1903-04. 
$ 
14,187,683 
5,846,052 

8,341,631 
341,505 

8,683,136 
2,880,909 


1902-03. 
$ 
12,208,337 
5,400,794 

6,747,543 
346,859 

7,094,402 
2,820,859 


1901-02. 

$ 

10,665,911 

5,518,585 


5,147,326 
625,800 


5,773,126 
2,699,671 


Balance 
Dividends  . 


...  4,815,791 
..(7)3,864,000 


5,802,227  4,273,544 

(7)3,876,503    (6^)3,546,000 


3,073,455 
(4)1,920,000 


Surplus 951,791 

—V.  79,  p.  2588. 


1,925,724 


727,544 


1,153,455 


Missouri  Kansas  &  Texas  Railway. 

(Statement  for  Fiscal  Year  Ending  June  30  1905.) 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1904-5  1903-4.  1902-03.         1901-02. 

Gross  earnings, $20,041,095  $17,766,595  $17,208,193  $16,391,400 

Oper.  exp  &  taxes....  14,937,720     12,997,709     12,449,083     11,871,565 


Netearnings $5,103,375 

Fixed  charges 4,261,365 


$4,768,886 
4,019,240 


$4,759,110 

3,758,759 


$4,519,835 
3,644,709 


Balance,    sur... 
-V.  81,  p.  613,  265. 


$842,010         $749,646     $1,000,351         $875,126 


Gulf  &  Ship  Island  Railroad. 

(Statement  for  the  Year  ending  June  30  1905.) 
The  results  for  the  fiscal  year  were  as  follows: 

1904-05.      1903-04. 

Average   miles   operated 275 

Gross  earnings $1 ,877,397 

Operating  expenses  and  taxes 1,397,242 

P.  c.  of  exp.  and  taxes  to  earns (74.48) 


261 

$1,829,816 

1,229,235 

(67.02) 


1902-03. 

251 
$1,705,047 
1,079,618 
(63.32) 


Net    earnings 480,155 

Other  income 6, 221 


$600,581 
11,800 


$625,429 
3,719 


Total  net  income $486,376 

Fixed  charges 306,926 


$612,381 
243,982 


$629,148 
195,430 


Surplus   $179,450 

—V.  81,  p.  264.  211. 


$368,399         $433,718 


Louisiana  &  Arkansas  Railway. 

(Statement  for  the  Year  ending  June  30  1905.) 

The  results  for  the  fiscal  year  were  as  follows: 

1904-05.  1903-04. 

Average  miles  operated 167  148 

Gross    earnings $844,536  $704,671 

Operating  expenses  and  taxes 516,418         490,271 

Per  cent  of  exp.  and  taxes  to  earns (61.14  (69.57) 

Net   earnings $328,118       $214,400 

Other    income 20,050  24,186 

Total  net  income $348,168       $238,586 

Fixed  charges  and  other  deductions..    141,352         124,614 

Balance,     surplus $206,816       $113,972 

—V.  79,  p.  2096. 


1902-03. 

127 
$532,534 
371,707 
(69.80) 

$160,828 
17,842 


$178,670 
70,027 


$108,643 


Bon  Air  Coal  &  Iron  Co.,  Nashville,  Tenn. 

(Report  for  Fiscal  Year  Ending  Dec.  31    1904). 

At  the  annual  meeting  in  Augusta,  Me.,  March  14  1905, 

this  company,  formed  July  1  1902  by  the  consolidation  of  the 

Bon  Air  Coal.  Land  <":  Lumber  Co.  and  the  Buffalo  Iron  Co. 

(see  V.  79,  p.  2590),  made  the  following  statement: 

Bon  Air  Division. — This  division  consists  of  40,000  acres  of  coal  lands 
lying  in  the  counties  of  White,  Putnam,  Van  Buren  and  Cumberland, 
Tenn.,  underlaid  with  Bon  Air  coal,  unsurpassed  in  the  South  as  a 
domestic,  steam  and  gas  coal.     The  timber  is  practically  in  its  virgin 


state,  only  a  small  amount  ol  it  having  been  used,  leaving  the  lands 
well  timbered  with  white  oak,  poplar,  hickory  and  all  of  the  other  hard 
woods  native  to  Tennessee.  On  a  large  portion  of  this  land  there  is 
also  a  four  to  six  foot  vein  of  excellent  coking  coal,  which  is  now  being 
worked  at  the  new  Eastland  collieries,  where  200  coke  covens  are  near- 
ing  completion.  The  Bon  Air  coal  is  being  mined  from  the  original 
Bon  Air  mines,  and  at  the  new  ^haft  mine  at  Kavenscroft,  in  Putnam 
County.  The  company  owns  the  towns  of  Bon  Air,  Ravenscroft  and 
Kastland,  all  of  which  are  incorporated,  with  a  population  of  several 
thousand  each.     These  towns  are  models  ol  the  mining  town. 

Buffalo  River  Division. — This  division  consists  of  about  80,000  acres 
of  brown  ore  lands,  well  timbered,  lying  in  the  counties  of  Dickson, 
Hickman,  Lewis,  Wayne  and  Lawrence,  Tenn.  The  company  owns 
one  pig  iron  furnace  at  Warner,  in  Hickman  County,  Tenn.,  and  two  at 
Allen's  Creek,  in  Wayne  County,  Tenn.  The  latter  two  only  are  at 
present  in  operation.  These  furnaces  produce  a  special  high  silicon 
brand  of  iron,  known  throughout  the  United  States  as  "Alanine"  softener, 
and  which  is  highly  prized  by  all  foundryuien.  A  large  amount  of 
money  has  been  expended  on  these  furnaces,  ore  mines,  ore- washing 
plants,  railroads,  quarries,  etc..  in  bringing  them  up-to-date,  with 
modern  mining  machinery  and  the  latest  type  of  blowing  engines  and 
hot  blast  stoves. 

The  two  Allen's  Creek  furnaces  are  located  on  Buffalo  River,  near  the 
company's  brown  ore  mines,  which  are  admitted  to  be  the  most  valuable 
brown  ore  deposits  in  the  South.  All  the  coke  now  being  used,  about 
250  tons  per  day,  is  brought  from  Wise  County,  Va.,  but  this  will  be 
furnished  from  our  Eastland  colliery  as  soon  as  the  coke-oven  plant  at 
that  point  is  completed.  The  saving  of  50  cents  a  ton  freight  on  250 
tons  of  coke  per  day  will  amount  to  SI 25  per  day,  which  will  be  in  ad- 
dition to  the  profits'  derived  from  the  operation  of  the  coke  ovens. 

Since  organization  on  July  1   1902,  with  practically  only 

one  coal  mine,  and  until  recently  only  one  pig  iron  furnace  in 

operation,  the  profits  have  been  as  follows: 

STATEMENT  FOR  2]/2  YEARS  ENDING  DEC.  31   1984. 


Profits — 

Iron  and  coal $223,920 

Commissaries 100,151 

Rents 37,196 

Ore  sales 6,006 

Timber ...  22,408 

Miscellaneous 3,031 


Deductions — 

Dividends  paid $277,103 

Interest  and  discount 14,001 

Insurance 5,585 

Taxes 18,301 

Coupon  interest 53,840 

Miscellaneous 17,340 


Total $392,712  Total  deductions $386,170 

Surplus    account $6,542 

During  this  period  of  2%  years  the  company  has  expended 
in  improvements  on  furnaces  and  in  opening  coal  mines, 
$509,924. 


BALANCE  SHEET 

Cash  in  bank $92,139 

Bills  receivable 8,111 

Due  on  open  accounts..  138,795 

Pigiron&supplies  at  cost  •   136,331 

Buffalo  River  Division..  860,909 

Bon  Air  plant,  etc 418,283 

Ravenscroft,  plant,  etc.  169,014 

Eastland,  plant,  etc 188,255 

Office  furniture. 3,421 

Lands,  120,000  acres  ...  2,775,356 


DEC.  31   1904.      Q 
Liabilities — 

Common  stock $1,876,05$ 

Pref.  stock 1,876,057 

Bonds,  Buffalo  River  Div  240,333 

Bonds,  Bon  Air  Div 161,500 

Gen.  mort.  bonds  outst'g  346,000 

Ace's  pay'ble, open  ace.  140,946 

Accrued  coupon  interest  19,906 

Bills  payable 88,983 

Taxes 5,689 

Dividends  payable 28,600 

Surplus  account 6 ,542 


Total $4,790,614  Total $4,790,614 

The  authorized  issue  of  capital  stock  is  $5,000,000,  of 
which  one-half  is  6  p.  c.  cumulative  preferred;  par  of  shares, 
$100.  There  still  remains  in  the  treasury  (March  14  1905) 
for  purposes  of  extensions  and  broadening  the  operations  of 
the  company,  $623,942  each  of  preferred  and  common  stock, 
and  $184,000  of  general  mortgage  bonds,  after  proTiding  for 
the  two  underlying  issues.      (V.  79,  p.  2590.) 

United  States  Envelope  Co. 

(Report  for  the  Year  ending  June  30  1905.) 

•  The  statements  for  the  fiscal  years  ended  June  30  show: 


Profit  12  months 

Deduct — 
Int .  on  first  M .  bonds 
Int.  on  deb.  bonds.. 
Div.  on  pref.  stock.. 

Depreciation 

Sinking  fund 

Sundry  adjustments. 


Total $476,973 

Carried  to  surplus $55,080 


1904-05. 
$532,053 

$120,000 

11,149 

(5)187,500 

83,324 

75,000 


1903-04. 
$572,091 

$120,000 
10,729 
(5)187,500 
92,169 
75,000 
13,233 

$498,631 
$73,460 


1902-03. 
$559,063 


1901-62. 
$485,010 

»120,000 


$120,000 

12,396 

(5)187,500  (4>i)159,375 

50,044  29,871 

75,000  75,000 


$444,940 
$114,123 


BALANCE  SHEET  JUNE  30. 


Assets — 
Plant  investment  S 

Stock  on  hand 

Arcts.&  bills  rec. 

Cash 

Cash  for  coupons. 
Treas.  st'k.  com. 
Treas.  Bt'k,  pref. 

Sinking  fund 

Machinery  sold.. 


1905.  1904. 

,293,949  $0,084,046 


751,824 

725,896 

051.161 

594,951 

66.136 

156,201 

60.325 

60,570 

250,000 

250,000 

250.000 

250.000 

566,165 

470,555 

2,667 

11.470 

Total ...$8,892,227  $8,603,689 

-V.  79.  p.  785. 


Liabilities — 
Preferred  stock 
Common  stock 
First  mtg.  bonds 
Debenture  bonds . 

Bond  coupons 

Accounts  payable 
Reserve  for  dep'c 
Profit  &  loss.  sur. 
Sink,  fund  reserve 


.$4 

1 


1905. 
000,000 

;ooo,ooo 

000,000 
229,000 
60.325 
227,255 
300,000 
509, 4S2 
566,165 


$384,246 
$100,764 


1904. 

$4,000,000 

1,000,000 

2,000,000 

200,000 

60.570 

193,161 

225,000 

454.403 

470.555 


Total 


.$8,892,227  $8,603,689 


National  Rice  Milling  Company. 
(Report  for   11   Months  Ending  June  30   1905) 

The  stockholders,  having  changed  the  fiscal  year  to  end 
June  30  instead  of  July  31,  the  accompanying  statements 
are  for  a  period  of  eleven  (11)  months  only.  President  Henry 
Kahn,  under  date  of  Aug.  2,  says: 

The  following  additions  and  improvements  have  been  made  during  the 
past  season,  viz.:  The  Jennings  irrigation  plant  No.  1  has  had  its  main 
and  lateral  canals  extended  10  miles  at  a  cost  of  $17,096,  which  enables 
it  to  irrigate  about  4,500  additional  acres  of  rice  lands  at  a  very  slight 
additional  cost  of  operation,  so  that  this  outlay  will  soon  be  repaid. 
There  has  been  expended  (or  provided  for)  in  improvements  and  additions 
to  the  various  other  properties  $11,371.  These  expenditures,  amounting 
to  $28,466,  have  been  charged  to  the  general  profit  and  loss  account. 

In  addition  to  the  foregoing,  there  has  been  expended  or  provided  for 
in  sundry  improvements  and  repairs  to  the  properties  $23,566,  which  has 
been  charged  to  the  operating  expenses  of  the  present  fiscal  year. 

During  the  season  just  passed  it  became  apparent  that  it  would  be 
impossible  to  carry  on  the  constantly  increasing  business  on  an  economical 
basis  without  largely  increasing  the  facilities  for  the  handling  of  rough 
rice,  and  increasing  also  the  warehouse  capacity  at  New  Orleans.  We 
therefore  decided  to  erect  a  modern  elevator  on  property  owned  by  the 
company  adjoining  mill  "A"  plant,  New  Orleans,  for  the  handling  of 


An;.  L9  1905. | 


THE  CHRONICLE. 


(J(iT 


rough  rice  in  ■  thoroughly  economical  manner:  also,  by  removing  the  old 
building  then  on  thai  site  to  another  point  adjoining  tin'  same  plant,  to 
provide  also  the  additional  storage  capacity  needed  for  by-products. 
These  Improvementa  will  cost  approximately  $85,000.  bu1  it  i>  belli  i-ed 
will  amply  pay  not  only  by  tin'  greater  economy  in  handling,  but  also 
in  tin-  Increased  capacity  of  tin-  mill. 

The  company  handled  in  the  past  season  897,000  bags  of  rough  rice, 
and  it  is  hoped  that  a  still  larger  quantity  may  be  handled  in  tin  season 
now  opening,  and  there  seems  to  be  no  reason  why  the  company   should 

not  have  an  equally  successful  year,  notwithstanding  the  fact   tint  a 

Shortage,  variously  estimated  at  from  20  to  :S0  p.  e.  is  pre  dieted  lor  the 

coming  season's  crop  of  rice. 

RESULTS  FOR  THE  ELEVEN  MONTHS  ENDING  JUNE30  L905 

Cross  profit  from  trading - - $133,328 

Administration  expenses  (.salaries,  $13,017;  general,  $3,574) 16,591 


V"  from  trading -.- - - $llt'.,7:rj 

Irrigation  plant   No.  1 — Net  proceeds  of  rice  received  as  nut, 
.     $12,199;  Operating  expenses,  $9,703;  net 2,491 


Net  profit  on  the  business   $119,228 

Dividends  paid,  6  p.  c.  per  annum  on  preferred  stock 40,170 


Surplus  over  dividends $79,058 

Surplus  brought  forward  Ant:.  1   1904,  $105,241;  less  improve- 
ments charged  to  profit  and  loss,  $28,466 70.775 


Surplus  as  per  balance  sheet  June  30  1905 

BALANCE  SHEET  JUNE  30  1905. 


.$155,833 


Liabilities — 

Preferred  stock $669,500 

Common  stock 335,220 

Accounts  pavable 48,605 

Bills  payable 150,000 

Dividends 315 

Sundry  reserves 13,591 

Profit  &  loss  account..  155,833 


Total $1,373,064 


!  SM 

Properties  owned $961,892 

Merchandise  on  hand..  281,848 

Treasury  stock.      10,000 

Stock  in  vestments 2,817 

Bills  A  accts.  receivable  88.S64 

Unex.  insur.A:  taxes 7,886 

Cash.. 19,756 

Total $1 ,373 ,064 

Directors. — Henry  Kahn,  President;  A.  Baldwin  Jr.,  Vice-President; 
P.  P.  Lynch,  Secretary  and  Treasurer;  R.  E.  Craig,  Adolph  Katz,  Isidore 
man  St.,  Capt .  John  H.  Hanna,  Albert  Baldwin,  Peter  F.  Pescud, 
P.  P.  Lynch,  F.  Q.  Keasbey,  Simon  Pfeifer,  T.  J.  Feibleman,  all  of 
New  Orleans,  except  Mr.  Keasbey  the  New  Jersey  representative. — V. 
73.  p.  1163. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant  Bonds. 

(Statement  of  Trustees  Oct.  1  1903  to  Jan.  1  1905.) 

The  receipts  and  disbursements  from  Oct.  1  1903  to  Jan.  1 
1905  were: 

Receipts — 

Credit  Oct.  1  1903.. _. 

On  contracts  and  deeds 

On  timber  sales 

Interest  on  contracts 

Other  interest 

Bills  receivable 

Discount  on  bonds  purchased 

Miscellaneous 

Mining    leases 

Total  _ $1,479.402  1  Total $1,179,402 

The  acreage  sold  and  unsold  to  Jan.  1  1905  was: 

No.  of  acres  in  original  grant,  after  deducting  20,000  acres  to 

construction  company . I 1,307,129 

Deduct — 

No.  of  acres  deeded (consideration,    $843,355) 307,317 

of  acres  under  contract (consideration,  $1,040,873) 810,864 

No.  of  acres  applied  for,  part  paid 560 


$69,710 

171.385 

42,838 

36,371 

I4.75fi 

966,780 

174,419 

393 

2.750 


onsets — 

Paid — Land  dopt 

Interest  on  bonds  (6  p.  c.  per 

annum)     

Tax   account 

Canceled    bonds 

D.S.S.  &  A.  RR.. claim 

Miscellaneous     

Cash  In  bank  Jan.   1  1905 


$29,908 

L'lT.tttf. 

31,521 

1,116,000 

39,918 

3,000 

42.020 


Total      deductions 1, 1 18,740 

No.  of  acres  unsold 18S.388 

a  Mineral  rights  are  reserved  on  92,540  acres  sold  in  Marquette  County. 

In  addition  to  the  unsold  land,  timber  and  reserved  min- 
eral   rights,  there    is   the  Armenia  mine  and  several  mining 
options,  and  mineral  possibilities  in  the  lands  unsold. 
Bonds  outstanding  Jan.  1  1905  (originally  84,560,000) $1,655,000 

(The  trustees  recently  purchased  $223,000  (not  $332,000)  of 
the  bonds,  which  reduced  the  outstanding  amount  to$l,- 
432,000.)— V.  81,  p.  210,  155. 

New  York  &  Richmond  Gas  Co.,  Staten  Island,  N.  Y. 

(Official  Statement.) 

President  Robert  L.  Forrest,  some  time  since,  favored  us 
with  the  following: 

Organization. — Organized  in  1901  under  the  laws  of  the  State  of  New- 
York,  and  acquired,  through  merger  and  consolidation,  all  the  rights, 
franchises  and  property  of  every  kind  of  the  Consumers*  Gas  Light  Co 
organized  1887,  and  of  the  Richmond  County  Gas  Light  Co.,  organized 
1S56.  both  of  Richmond  County,  which  properties  were  taken  over  free 
and  clear.  The  company's  territory  is  that  section  of  New  York  City 
known  as  Richmond  Borough,  Staten  Island.  The  maximum  daily 
capacity  of  the  plant  is  about  800,000  cubic  feet  water  gas,  with  a  new 
coal  gas  plant  of  about  600,000  cubic  feet  daily  capacity  under  construc- 
tion. The  distributing  system  of  gas  mains  aggregate  73  miles,  and  the 
company  had  in  use  5,831  meters  on  Dec.  31  1904. 

Capita'  Slock. — The  authorized  capital  stock  is  $1,500,000,  full  paid 
and  non-a=s<"able,  divided  into  15.000  shares  of  $100  each.  Transfer 
agency.  36  Wall  St.,  New  York  City.  Registrar,  Central  Trust  Co., 
New  York. 

Fund"!  Debt. — The  funded  debt  consists  of  $1,150,000  first  me 
5  p.  c.  gold  bonds  of  $1,000  each,  in  coupon  form,  with  p  ol  regis- 

tration. Central  Trust  Co.  of  New  York,  trustee  and  registrar.  The 
bonds  are  dated  May  1  1901  and  mature  May  1  1921,  interest  May  1 
and  Nov.  1  at  its  fiscal  agency,  New  York,  N'.  Y.  The  compa  may 
redeem  all  or  any  part  of  the  issue  at  110  and  accrued  inn  re  I  on  any 
interest  day  upon  three  months'  notice.  Both  principal  and  in' 
are  payable  in  gold  coin  of  the  United  States.  (,f  the  present  standard  of 
'ht  and  fineness,  without  deduction  for  any  tax  or  ta  the 

company  may  be  required  to  pay  thereon  or  to  retain  thi  index 

any  present  or  future  law  of  the  United  state,,  or  of  any    :  !  inty 

or   municipality    therein.     The    authorized    Issue    ol    II  the 

$350,000  unissued  bonds,  are  to  be  Issued  only  to  reimburse  the  <  ompany 
for  the  actual  cost  of  extensions  of  or  additions  to  the 

I'  Robert  L.  Forrest,  Frederick  ELShelton,  Phila  Pa.; 

rrowbrldge  Hollister,  Charles  B.  Van  Nostrand,  Thomas  0    H  or  ton, 
i  York,  N.  Y.     Officers:     Robert  L.  Forrest,  President:  Charles  B, 
van    Nostrand,    Vice-President    and    Treasurer;    Frederick    II.    Stelton 
Chief  Engineer;  Thomas  C.  Morton  rv  and   Manager.     General 

office:     Btapleton,    Richmond    Borough,    New'   York    City,     i'nident's 
office,  421  Chestnut  St.,  Philadelphia,  I'a. 


The   latest  statement  furnished  of  earnings  and  balance 
sheet  follows: 

operations,  year  ending    Dec,   '<\    1003;     Gross  earnings,  fi7;i 
total   expenses,    Including   depreciation    and    other   charges,    104,026 
profits.  985,637;  less  gas  appliances  cos)  $4,571.     Nel  earnings,  181,061. 

Annual  interest,  $60,000,  is  the  onh  charge  against  ae1  earnings 

General  Bakmct  Sheet  Dec.  81  1903 
Plant  and  property     .    .$2,516,516  [Capital  stock $1,481, 400 

t'ash  

Accounts   receivable 

Material  on  hand 


10,167  Bonds  ._._ 1,000,000 

35,023  (Accounts  payable 20,563 

14,204    Bond  interest      8,333 

Profit  and  loss 41,614 

Depreciation  reserve 15,000 


Total    assets 

V.  78,  p.  771. 


.$2,575,910:      Total    liabilities      $2,575,910 


N.   K. 


Fairbanks  Company. 

(Balance  Sheet.) 

This  Illinois  corporation  filed  the  following  balance  .sheet 

with  the  Massachusetts  authorities  on  July  21  1905: 

Assets —  Liabilities — 

Heal  estate $1,160,843     Capital  stock ..$2,000,000 

Machinery 1,111,7X0     Accounts  payable 2,021,813 

Cash  ft  debts  receivable.    1,012,726     Surplus. 1,425,465 

Supplies,  merchandise..  2,105,307 
Good-will,  trade-marks, Ac      56,622 


Total $5,447,278  Total $5,447,278 


GENERAL  INVESTMENT  NEWS. 


F-J^E  RAILROADS,  INCLUDING  STREET  ROADS. 

Aurora  De  Kalb  &  Rockford  (Electric)  RR. — Notes  Of- 
fered.— R.  H.  Goodell  &  Co.,  Chicago  and  New  York,  of- 
fered last  week  as  a  5  p.  c.  investment  $100,000  4-months 
notes  of  $2,000  each  at  5  p.  c.  discount,  each  note  secured 
by  $3,000  first  mortgage  5  p.  c.  bonds.  An  advertise- 
ment says: 

These  bonds  are  secured  by  an  absolute  first  mortgage  on  30  miles  of 
standard-gauge,  high-speed,  electric  freight  and  passenger  railway, 
running  from  Aurora,  111.,  to  DeKalb,  111.,  over  a  private  right  of  way- 
averaging  fifty  feet  in  width,  and  with  a  40-year  franchise  in  Aurora 
and  a  50-year  franchise  in  DeKalb,  with  intermediate  franchises  per- 
petual; 22  miles  of  the  road  between  Aurora  and  Maple  Park  are  already 
completed  and  the  remaining  8  miles  between  Maple  Park  and  DeKalb 
will  be  finished  by  Aug.  15,  after  which  date  the  road  will  be  open  to 
both  freight  and  passenger  traffic.  The  bonds  are  further  secured  by- 
absolute  ownership  of  the  only  gravel  pit  between  Aurora  and  the  Mis- 
sissippi River,  containing  approximately  40,000,000  cubic  yards  of 
highest  grade  of  gravel  in  Illinois.  A  minimum  of  350,000  cubic  yards 
of  this  gravel  per  year  for  five  years  at  Q%  cents  per  yard  (with  option  of 
renewal  atla  price  to  be  fixed  by  arbitration)  has  already  been  contracted 
for.  Besides  this,  the  railroad  is  guaranteed  5  cents  for  trackage  priv- 
ilege for  every  yard  of  gravel  hauled  over  its  fine,  thus  insuring  not  only  a 
steady  market  for  freight,  but  also  a  total  revenue  from  this  source  alone 
of  \\%  cents  per  cubic  yard  of  gravel,  or  over  $40,000  per  annum,  which 
is  more  than  enough  to  pay  the  interest  on  the  bonds. 

Directors  of  Railroad. — Theodore  Worcester,  President;  J.  A.  Mc- 
Donald, Secretary;  William  George  (President  Old  Second  National 
Bank,  Aurora),  Treasurer;  V.  A.  Watkins  and  Gilbert  B.  Shaw,  directors, 
American  Trust  &  Savings  Bank,  Chicago;  William  C.  Ross,  F.  D.  Win- 
slow  and  State  Senator  H.  A.  Evans. 

The  notes  offered  are  made  by  the  Ross  Construction  Co., 
Chicago,  and  are  endorsed  by  W.  C.  Ross.  "The  statement 
of  the  Ross  Construction  Co.  shows  quick  assets  of  $359,516, 
against  total  liabilities  of  $195,000." 

Benton  Power  &  Traction  Co.,  St.  Cloud,  Minn. — Suc- 
cessor. — See  Public  Service  Corporation,  St.  Cloud,  below. — 
V.  70,  p.  531. 

Big    Sandy    Ry. — Guaranty. — The    first"}  mortgage   4s   of 

1904,  due  June  1  1944  ($5,000,000  authorized),  are  endorsed 

with  the  following:    •    • 

•For  value  received,  the  Chesapeake  &  Ohio  Railway  Co.  does  hereby 
guarantee  the  due  and  punctual  payment  of  the  principal  and  interest  of 
the  within  bond  according  to  the  terms  thereof,  and  of  the  mortgagelor 
deed  of  trust  securing  the  same;  and  in  default  of  such  payment  by  the 
Big  Sandy  Railway  Co.  the  Chesapeake  &  Ohio  Railway  Co.  agrees  to  pay 
the  same  forthwith. 

In  witness  whereof,  it  has  caused  this  guaranty  to  be  executed  by  its 
President  or  Vice-President,  and  its  corporate  seal  duly  attested  to  be 
hereunto  affixed  this  first  day  of  June  1904. 

(Signed  Chesapeake  &  Ohio  Railway  Co.  by ,  Presi- 
dent; witnessed  by ,  Secretary .) 

Compare  report  of  Chesapeake  &  Ohio    Ry.,  V.  79,  p.  917. 

Boca  &  Loyalton  RR. —Called  Bonds. — First  mortgage 
6  p.  c.  bonds  of  1903,  Nos.  1  to  8  inclusive  ($8,000),  have 
been  called  for  redemption  and  will  be  paid  at  110  and  int- 
erest at  the  Mercantile  Trust  Co.,  San   Francisco,  on  Oct.    1 

1905.  The  road  is  now  controlled  by  the  Western  Pacific 
Ity.— V.  80,  p.   1174. 

Canadian  Pacific  Ry. — Double-Tracking. — A  contract  in- 
volving an  outlay  of  about  $3,000,000  has  been  let  on 
count  of  the  double-tracking  now  proposed,  between  Fort 
William,  Ont.,  and  Winnipeg,  a  distance  of  427  miles.  The 
total  cast  of  this  improvement,  it  is  thought,  will  be  some 
$10,000,000,  much  heavy  work  in  the  way  of  rock  cuts  and 
grading  being  involved.  The  re-laying  of  the  entire  main 
line  with  80-lb.  rails  will  be  completed.  i1  is  Btated,  by  Jan.  1 
1906. 

Report.— See  page  665.— V.  80,  p.  2457. 

Central  of  Georgia  Ry. — Coupon  Sheets  for  Income  Bond  - 
The  Guaranty  Trusl  Co,  on  Oct.  2,  under  agreement  with 
the  railway  company,  will  al  option  of  holders  receive  ae- 
po  its  of  the  first,  second  and  third  income  bonds  and  will 
attach  thereto  sheets  of  interesl  warrants,  payable  to  bearer, 
and  representing  the  instalments  of  interesl  which  may  be 
earned,  declared  and  payable  Oct.    i   for  <a<h  fiscal  year 
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after  the  fiscal  year  ending  June  30  1905.     The  bonds  will 

be  stamped  as  follows: 

All  interest  payable  upon  this  bond  Oct.  2  1905  and  prior  thereto  has 
been  paid  In  full.  Interest  warrants  for  the  years  1900  to  1945  inclusive, 
payable  to  bearer,  have  been  attached  hereto,  and  by  agreement  between 
[be  holder  and  the  railway  company  no  further  interest  Is  payable  upon 
this  bond,  either  registered  or  not  registered,  except  to  the  bearer  of 
iliese  warrants.  This  bond  may  be  registered  as  to  principal  only. — 
V.  81,  p.  613.  611. 

Chespeake  &  [Ohio  Ry. — Guaranty. — See  Big  Sandy  Ry. 
above.— V.  80,  p.  2219. 

Cleveland  Short  Line  Ry. — Officially  Revised  Statement. — 
Arrangements  are  being  completed  for  the  construction  of 
a  four-track-belt  line  to  encircle  the  city  of  Cleveland,  con- 
necting with  the  following  steam  roads  entering  that  city. 
Lake  Shore  &  Michigan  Southern;  New  York  Chicago  & 
St.  Louis;  Pennsylvania;  Erie;  Cleveland  Cincinnati  Chicago 
&  St.  Louis;  Cleveland  Lorain  &  Wheeling  and  Baltimore  & 
Ohio.  Total  length  of  line,  60  miles.  Construction  is  to 
begin  immediately.  (All  allusion  to  the  alleged  electric 
and  elevated  features  is  eliminated). 

The  company  was  incorporated  Nov.  24  1902  with  nom- 
inal capital  stock  ($10,000,  since  increased  to  $250,000) 
and,  it  is  said,  will  make  a  bond  issue  of  probably  $10,000,000. 
H.  M.  Hanna,  a  brother  of  the  late  Senator  Hanna,  W.  R. 
Hopkins,  J.  G.  W.  Cowles,  Ben.  F.  Hopkins,  M.  A.  Fanning 
and  United  States  Senator  Charles  Dick  are  promoting  the 
enterprise. 

Colorado  &  Southern  Ry. — Syndicate  Call. — Hallgarten 
&  Co.  have  issued  a  call  for  40  p.  c.  of  the  subscriptions  to  the 
issue  of  $15,000,000  refunding  and  extension  4^  p.  c.  mort- 
gage bonds.— V.  80,  p.  2620. 

Delaware  Lackawanna  &  Western  RR. — New  Hoboken 
Terminal.- — The  complete  destruction  of  the  company's  ex- 
tensive terminals  at  Hoboken,  N.  J.,  by  fire  on  Aug.  7  will 
hasten  the  building  of  the  new  and  modern  station,  extend- 
ing some  six  hundred  feet  along  the  water  front,  for  which 
plans  have  recently  been  in  preparation.  The  upper  works 
of  one  of  the  new  ferry  boats  was  badly  damaged  by  the 
flames.  The  company  was  able,  with  the  assistance  of 
the  neighboring  roads,  which  honored  its  suburban  tickets, 
to  continue  its  passenger  service,  notwithstanding  the  dis- 
aster, with  only  a  few  hours  interruption. — V.  80,  p.  1234. 

Eastern  Wisconsin  Ry.&  Light  Co., Fond  du  Lac,  Wis. — 
Sale  of  Bonds. — The  bond  department  of  the  American  Trust 
<fe  Savings  Bank,  Chicago,  has  purchased  $362,000  of  the 
1st  mortgage  5  p.  c.  bonds  that  were  held  in  the  treasury. 
The  company  owns  and  operates  the  street  railroad,  gas  and 
electric-light  plants  in  Fond  du  Lac,  Wis.,  a  growing  city  of 
22,500  population,  and  an  interurban  railway  15  miles  in 
length  connecting  Fond  du  Lac  and  Oshkosh.  The  total 
bonded  debt  is  $900,000.  See  page  2524  of  "Street  Railway" 
Section.— V.  77,  p.  1533. 

Galveston  Harrisburg  &  San  Antonio  Ry. — Purchase  Com- 
pleted.— The  company  announces  by  circular  that  on  Aug.  8 
1905  it  purchased  under  authority  of  an  Act  of  the  Legisla- 
ture of  Texas  approved  May  3  1905  the  railroads  of  the  New 
York  Texas  &  Mexican  Ry.  Co.  and  the  Gulf  West.  Texas  & 
Pac.  Ry.,  with  their  franchises  and  appurtenances,  and  on 
the  date  of  the  said  purchase  assumed  possession,  and  will 
hereafter  operate  said  properties.  This  company  has  also 
purchased  under  authority  of  the  same  Act  the  railroad  of 
the  San  Antonio  &  Gulf  RR.,  with  its  franchises  and  appur- 
tenances, and  has  assumed  possession. — V.  81,  p.  211. 

Great  Northern  Ry. — Vancouver  Extension. — See  Van- 
couver Victoria  &  Eastern  Ry.  below. — V.  80,  p.  1479. 

Hampton  Roads  (Va.)  Railway  &  Electric  Co.— Re- 
port of  Special  Master.— -The  "Times-Herald"  of  New- 
port News,  Va.,  Aug.  14,  states  that  Special  Master  H. 
H.  Little  has  filed  his  report,  showing:  Liens  filed  for  rec- 
ord (not  including  court  costs,  receiver's  or  counsel  fees), 
$1,037,252,  viz.:  $750,000  first  mortgage  bonds,  $50,000 
second  mortgage  bonds,  $152,350  receiver's  certificates;  bal- 
ance judgment  liens,  taxes  and  unsecured  claims. 

The  road  was  intended  as  a  competitor  to  the  Newport 
News  &  Old  Point  Ry.  &  Electric,  in  which  Alexander 
Brown  &  Sons  of  Baltimore  and  Brown  Bros.  &  Co.  of  New 
York  are  interested.  It  was  not  successful,  and  went  into 
receiver's  hands  Aug.  28  1903.  It  is  reported  that  the  bond- 
holders will  bid  in  the  property  and  endeavor  to  reorganize 
it.— V.  81,  p.  507. 

Indianapolis  &  Cincinnati  Traction  Co. — Subsidiary  Com- 
pany—Guaranty .— See  Indianapolis  &  Southeastern  Trac- 
tion Co.  below. — V.  79,  p.  2456. 

Indianapolis  Shelby ville  &  Southeastern  Traction  Co. — 

Successor. — See  Indianapolis   &  Southeastern  Traction  Co. 
below.— V.  77,  p.  2159. 

Indianapolis  &  Southeastern  Traction  Co. — Successor 
Company — New  Bonds — Lease — Guaranty. — This  company 
has  been  organized  to  construct,  own  and  operate  a  line  from 
Indianapolis  via  Shelby  ville  and  Greensburg  to  Batesville, 
Ind.,  with  the  purpose  of  acquiring  by  purchase  the  property 
of  the  Indanapolis  Shelby  ville  &  Southeastern  Traction  Co., 
that  company  now  operating  a  line  from  Indianapolis  to 
Shelby  ville  only,  and  constructing  this  year  an  additional 
line  of  20  miles  from  Shelbyville  to  Greensburg.  (V.  77, 
p.  250.)  The  capital  stock  of  the  new  company  is  $1,200,- 
000  ($600,000  being  preferred),  all  of   which  has  been  turned 


over  to  the  Indianapolis  Shelbyville  &  Southeastern  Traction 
Co.  in  exchange  for  its  entire  property,  and  has  passed  to 
the  Indianapolis  &  Cincinnati  Traction  Co.  (see  page  2533 
of  our  "Street  Railway  Section"),  for  which  company  the 
stock  of  the  old  corporation  WQ£  held  in  trust. 

The  new  company  has  issued  81,000,000  of  5%  30-year 
gold  bonds,  interest  payable  semi-annually  Jan.  1  and  July  1 
at  the  Farmers'  Loan  &  Trust  Co.,  as  trustee;  of  which 
$500,000  will  remain  with  the  trustee  to  meet  the  outstand- 
ing bonds  ($500,000;  of  the  Indianapolis  Shelbyville  & 
Southeastern  Traction  Co.;  the  other  $500,000  being  issued 
to  the  company  at  once  for  the  purposes  of  the  new  con- 
struction. These  bonds  (denomination  $1,000  each)  are 
dated  July  1  1905  and  are  due  July  1  1935,  but  are  subject 
to  call  in  any  amounts  on  any  interest  date  at  option  of 
company  at  105  and  interest. 

After  the  transaction  above  referred  to  the  Indianapolis 
&  Southeastern  Traction  Co.  leased  its  entire  property  to 
the  Indianapolis  &  Cincinnati  Traction  Co.  for  999  years, 
and  turned  over  to  that  company  the  $500,000  of  bonds 
available  for  construction  proposed  above.  As  part  of 
the  consideration  of  the  lease  the  Indianapolis  &  Cincinnati 
Traction  Co.  guarantees  all  of  the  bonds  of  the  Indianapolis 
&  Southeastern  Traction  Co.  and  guarantees  the  dividends 
on  its  preferred  stock  after  Oct.  1  1908,  the  dividends  on 
that  stock  being  cumulative  after  that  date,  but  not  before. 

The  Indianapolis  &  Cincinnati  Traction  Co.  agrees  in  the 
lease  to  operate  the  property  of  the  Indianapolis  &  South- 
eastern Traction  Co.  and  pay  over  to  that  company  50%  of 
the  gross  receipts  of  the  line  year  by  year,  and  this  50%  of 
the  gross  receipts  goes  into  the  treasury  of  the  Indianapolis 
&  Southeastern  Traction  Co.  as  a  trust  fund  to  be  applied 
only  as  follows: 

1st.  To  the  payment  of  general  taxes. 

2nd.  To  the  payment  of  interest  on  the  bonds  of  the  Indianapolis 
&  Southeastern  Traction  Co.  and  such  of  the  bonds  of  the  Indianapolis 
Shelbyville  &  Southeastern  Traction  Co.  as  may  be  still  outstanding. 

3rd.  To  the  payment  of  dividends  on  the  stock  of  the  Indianapolis 
&  Southeastern  Traction  Co. 

4th.  Any  surplus  to  be  disposed  of  under  the  orders  of  the  board  of 
directors  of  the  Indianapolis  &  Southeastern  Traction  Co.,  which  of 
course  will  mean  that  such  surplus  will  be  paid  as  dividends  on  the  com- 
mon stock  of  the  company  which  will  be  held  by  the  Indianapolis  &  Cin- 
cinnati Traction  Co. 

Under  this  lease  the  Indianapolis  &  Cincinnati  Traction 
Co.  is  to  build  the  new  line  between  Shelbyville  and  Greens- 
burg and  re-equip  the  entire  line.  That  company  is  also 
building  an  extension  to  its  line  this  year  from  Rushville  to 
Connersville,  and  hopes  to  have  it  in  operation  as  far  as 
Connersville  by  the  first  of  next  year,  as  well  as  the  extension 
of  the  Shelbyville  line  to  Greensburg.  When  this  is  done  it 
will  have  two  lines  in  operation,  as  follows:  Indianapolis 
via  Rushville  to  Connersville,  56.4  miles;  Indianapolis  via 
Shelbyville  to  Greensburg,  47  miles,  all  of  which  will  be 
equipped  and  operated  under  the  new  system  with  single- 
phase  alternating  current. 

The  line  from  Indianapolis  to  Rushville,  40  miles,  is  in 
operation  with  the  single-phase  alternating-current  system, 
and  the  managers,  we  are  informed,  are  highly  pleased  with 
the  result.  "Although  our  road  is  new,  we  are  now  making," 
they  say,  "the  best  schedule  time  of  any  traction  road  in  the 
State." 

Mexican  Central  Ry. — Option  Exercised. — See  Mexican 
National  Construction  Co.  below. — V.  81,  p.  31. 

Mexican  National  Construction  Co. — Purchased. — The 
Mexican  Central  Ry.  Co.  has  given  notice  that  it  will  on 
Sept.  1  exercise  its  option  to  purchase  the  stock  and  scrip 
deposited  with  the  Commercial  Trust  Co.  of  Jersey  City, 
per  terms  stated  in  V.  80,  p.  2621.  Over  95  p.  c.  of  the 
stock  has  been  deposited. — V.  80,  p.   2621. 

Missouri  Kansas  &  Texas  Ry. — Withdrawal  of  Land  Grant 
Suit. — We  have  confirmed  the  report  that  the  company  has 
withdrawn  without  prejudice  the  suit  which  has  been  pend- 
ing for  some  time  to  secure  possession  of  land  in  the  Indian 
Territory  valued  at  $40,000,000,  which  the  road  claimed 
under  a  grant  made  by  the  Government  about  30  years  ago. 
(Compare  V.  79,  p.  903.) 

Report.— See  page  666.— V.  81,  p.  613,  265. 

New  York  Westchester  &  Boston  Ry. — Contract. — This 
company  has  awarded  a  contract  for  grading  and  masonry 
work  (on  the  nearly  5  miles  of  the  line  lying  within  the  city 
limits)  amounting  to  about  $1,100,000,  to  James  P.  Mc- 
Donald. Work  was  begun  on  a  small  scale  several  months 
ag0._V.  80,  p.  2458. 

North  Pennsylvania  RR. — Funds  to  Pay  Bonds. — The 
funds  to  pay  the  $1,200,000  collateral  trust  6s  due  Sept.  1 
1905  will  be  provided  by  the  Reading  Company  through  pur- 
chase at  not  less  than  200  (being  about  $100  per  share,  par 
$50)  of  $600,000  of  the  $1,200,000  treasury  stock  of  the 
North  Pennsylvania  Company,  deposited  with  the  Guaran- 
tee Trust  Co."  to  secure  the  bonds.  By  this  transaction  the 
Reading,  which  operates  the  property  under  lease  for  8  p.  c. 
dividend  and  interest  upon  the  bonds,  will  effect  an  annual 
saving  of  about  $24,000  in  fixed  charges. — V.  81,  p.  559. 

Oakland  Traction  Consolidated. — Supplementary  Agree- 
ment.— The  company  has  filed  with  the  Union  Trust  Co. 
of  San  Francisco,  the  trustee  under  the  $7,000,000  mort- 
gage of  Jan.  2  1905,  maturing  Jan.  2  1933,  a  supplementary 
agreement  providing  that  by  July  1  1928  the  sum  of  $6,000,- 
000  in  cash  or  its  equivalent  in  bonds,  secured  by  said  deed 
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of  trust,  shall  be  in  the  hands  of  the  trustee  for  the  redemp- 
tion of  the  bond  issue.  The  mortgage  provide-;  a  sinking 
fund  beginning  in  1005  which  is  intended  to  retire  $4,000,000 
of  the  bonds  by  .Ian.  2  1931.  —  V.  80,  p.  L479. 

Ohio  Connecting  Railway.— Guaranty, — The  S2,ooo.iioo 
first  mortgage  4  p.  c.  bonds  of  1903,  due  Sept.  1  1943,  are 
endorsed  as  follows: 

Guarantu  oi  Bonds. 

For  a  valuable  consideration,  the  Pennsylvania  Company  hereby  guar- 
antees to  the  lawful  holder  banal  the  due  and  punctual  payment  bj  The 
Ohio  Connecting  Railway  Co.  of  the  Interest  upon  the  within  bond,  In 
gold  coin  of  the  united  states  of  America,  upon  the  surrender  of  the  prop- 
er coupons  as  the  same  shall  from  time  to  time  become  due,  and  also 
pavment  of  the  principal  of  the  within  bond  in  like  sold  coin  at  the  1  nut vi- 
ritv  thereof.  In  witness  whereof  the  said  Pennsylvania  Company  has 
hereunto  affixed  its  corporate  seal  and  caused  the  same  to  be  attested  by 
Its  Vice-President  and  Assistant  Secretary    the  first  clay  of  September, 

A.  D.  1903 

Kl>\Y.  B.  TAYLOR,  Vite-Ptesident.  Attest:  S.  H.  CHURCH, 
Aavit  "n*    S  ■.  elt:  y. 

See  page  396  of  our  "Railway  and  Industrial"  Section  for 

July    1905; 

Ohio  Traction  Co. — Sale  of  Car  Company. — The  directors 
on  Aug.  12  voted  to  sell  the  Cincinnati  Car  Co.  to  the  pro- 
posed street  railway  ear  builders'  consolidation  (V.  81,  p. 
563).  The  capital  stock  of  the  Cincinnati  Car  Co.  is  $100,000, 
all  owned  by  the  Ohio  Traction  Co.  The  purchase  price  is 
not  made  public,  but  is  supposed  to  be  a  number  of  times  the 
par  value  of  the  share  capital.  The  shops,  it  is  said,  at  pres- 
ent employ  about  600  men  and  have  an  average  capacity  of 
600  cars  yearly.— V.  80,  p.  2220. 

Pan-American  RR. — Construction. — President  D.  P.  Doak 

of  St.  Louis  is  quoted  as  saying: 

The  construction  of  the  second  division  of  the  road  is  being  pushed 
forward  rapidly.  Tliis  division  runs  from  the  town  of  Jalisco  to  the 
Guatemalan  frontier,  near  Tapachula,  about  200  miles.  The  grade  is 
practically  completed  and  track  is  being  laid  at  the  rate  of  a  kilometer 
a  day.  The  first  division,  which  runs  from  San  Geronimo,  a  station  on 
the  National  Tehauntepec  RR.,  to  Jalisco,  a  distance  of  about  about 
200  kilometers,  or  124  miles,  is  completed  and  has  been  in  operation 
for  several  months  (namely,  since  Nov.  1  1904). 

Officers. — The  officers  are:  D.  P.  Doak,  President; 
J.  M.  Neeland,  Vice-President  and  General  Consul;  G.  E. 
Towle,  Treasurer.  The  headquarters  are  at  Jalisco,  Chiapas, 
Mexico.— V.  78,  p.  1550,  103.     V.  77,  p.  452. 

Reading  Company. — Funds  for  Payment  of  Bonds. — See 
North  Pennsylvania  RR.  above. — V.  81,  p.  212. 

Rutland  (Vt.)  Street  Ry. — Securities  Bid  in  for  Trust  Co. 
— The  securities  of  this  company  (the  Chittenden(Vt.)  Pow- 
er Co.,  the  People's  Gas  Light  Co.  of  Rutland  and  the  Ver- 
mont &  Whitehall  Street  Ry.),  which  were  sold  at  auction 
last  week,  were  bid  in  by  the  receivers  of  the  Merchants' 
Trust  Co.  See  "Auction  Sales"  in  V.  81,  p.  596.— V.  81,  p. 
508. 

Syracuse  Lakeside  &  Baldwinsville  (Electric)  Ry. — Sold. 
— At  the  foreclosure  sale  in  Syracuse  on  Aug.  11  the  property 
was  bid  in  for  $530,000  bv  Clifford  D.  Beebe,  President  of 
the  Auburn  &  Syracuse  Electric  RR.  (V.  81,  p.  154).— V. 
80,  p.  118. 

Toledo  Peoria  &  Western  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Year.                              Gross.             Net.       Int.   A  taxes.  Balance. 

1904-05 $1,281,441  S253.185      $286,159  def.  ?:!2,974 

1903-04 1,308,716         278,735        277,186  sur.   1,549 

— V.80,  p.  707. 

Utah  Light  &  Railway  Co.,  Salt  Lake  City. — Franchise 
Consolidated  and  Extended. — Mayor  Morris  has  signed  the 
ordinance  which  was  passed  on  Aug.  4  by  the  City  Council  by 
a  vote  of  8  to  7,  granting  this  company  a  franchise  which 
consolidates  all  the  franchises  heretofore  held  by  it,  street 
railway,  gas  and  electric  light,  and  gives  the  company  the 
right  to  use  the  streets  of  Salt  Lake  City  for  50  years  from 
July  1  1905.  This  franchise  is  granted  in  consideration  of 
the  transfer  to  the  city  of  the  company's  water  rights  in  the 
Big  Cottonwood  Canyon.  The  Mayor  has  also  signed  the 
resolution  of  the  Common  Council  adopting  the  plan  for  the 
proposed  $350,000  water  conduit  from  the  Big  Cottonwood 
Canyon.— V.  79,  p.  2797. 

Vancouver  Victoria  &  Eastern  Railway  &  Navigation  Co. 
— Extension  into  British  Columbia  for  Great  Northern  Ry. — 
The  charter  of  this  subsidiary  of  the  Great  Northern  Ry.  Co. 
was  recently  amended  by  Special  Act  of  the  Canadian  Parlia- 
ment, giving  the  company  the  right  to  build  from  Princeton, 

B.  C.    .westerly  to  Vancouver,  etc.     The  bill  as  pi 
last  spring  authorized: 

A  railway  from  Olivers  on  the  line  of  the  Victoria  Terminal   I: 
<fc  Ferry  Co.  to  the  .south  bank  of  the  Fra-'-r  River  near  l.r  erpool  and 
to  a  connection  with  the  bridge  over  the  Fraser  River  near  I 
with  power  to  connect  with  railways  operating  in  th  of  Wash- 

ington and  with  the  Vancouver  Westminster  .t  Yukon  Ry.  Co.,  the 
victoria    Terminal    Railway    &    Ferrv    Co.    and    the    New    W< 

■hern  Railway  Co.,  or  auy  of  thern.     (Compare  Vancouver,  v 
minster  &  Yukon  Ry.  below. 

Louis  W.  Hill  is  quoted  as  saying:  'We  have  two  sections 
under  construction — one  on  the  Canadian  and  the  oth(  r  on 
the  American  side.  We  are  working  westward  from  Mid  .  ay 
to  Oroville  and  from  Oroville  to  the  boundary.  Then 
a  survey  party  in  Mope  Mountains,  while  another  party  are 
working  from  Vancouver  easterly." 

Vancouver  Westminster  &  Yukon  Ry. — Increase  of  Cap- 
ital Stork. — Riijht  to  Sill  Property. — This  company,  in 
porated  in  1901  to  build  a  line  from  Vancouver  to  the  Yukon, 


applied   to   the    Parliament    of  Canada   at    its  last  session   for 

an   amendment    to   the   Act    of   Incorporation   as   follows: 

(1)    Increasing    the    capital    stook    from    $2,000,000    to   $12,- 

000,000.     (2i   Extending   the   time   for  the   completion   of 

the  road.  (3)  Giving  the  Company  the  right  to  sell,  lease 
or  otherwise  dispose  of  its  property.     The  bill  passed. 

The  road  is  in  operation  from  Vancouver  to  Westminster,  I  1  miles. 
Ulied  companies  are  the  Victoria  &  Sidney  Ry.,  17  miles  (leased  to  Vic- 
toria Terminal  Ry,  it  Ferry  Co.),  and  the  Victoria  Terminal  Railway  & 

Ferry  Co.,  whose  line  extends  from  Fort  Ciuiehon  to  Brownsville,  33 
miles.  Connection  is  made  at  Port  Gulchon  hv  steamer  for  Sidney. 
The  Victoria  A  Sidney  Ry.  on  June  .'«>  1903  had  outstanding  $:joo,o6o 
tnst  mortgage  .r>s  of  1017,  with  interest  guaranteed  to  maturity  and  so 
endorsed  on  each  bond  as  to  2  p.  c.by  the  Government  of  British  Colum- 
bia and  as  10  9  p.  c,  by  the  corporation  of  the  City  of  Victoria.  President 
.it  \  IctOTia  &  Sidney  Ry.,  John  Hendry;  Secretary,  J.  JelTrey,  and  General 
Superintendent,  P.  Van  Bant. 

The  company  has  been  reported  as  controlled  by  the  Hill 
(Great  Northern  Ry.)  interests.  See  Vancouver  Victoria  & 
Eastern   Railway   &   Navigation  Co.  above. 

Wabash  RR. — Sale  of  Guaranteed  Notes. — See  Wheeling  & 
Lake  Erie  RR.  below.— V.  80,  p.  2459. 

Washington     Baltimore     &     Annapolis     Electric     Ry.— 

lialtimore  Terminal. — The  Baltimore  Terminal  Co.,  organized 

by  this  company  to  secure  terminals  and  an  entrance  into  the 

City  of  Baltimore,  announces  that  books  of  subscription  for 

the  capital  stock  will  be  opened  at  the  offices  of  Marbury  & 

Gosncll,   Maryland  Trust   Building,   Baltimore,   on   Sept.   2 

between  12  m.  and  1  p.  m.     An  ordinance  is  pending  before 

the  City  Council  of  Baltimore  to  grant  the  company  the  right 

to  operate  a  trolley  line  in  Baltimore,  with  Baltimore  Street 

and  Hopkins  Place  ("within  two  blocks  of  the  heart  of  the 

shopping    district"),  as  a    terminal.     President    George    T. 

Bishop   is   reported    as   saying   regarding   the    Washington 

Baltimore  &  Annapolis: 

We  propose  to  spend  $5,000,000  in  this  undertaking,  and  have  the 
money  in  hand  to  go  ahead  with  the  work.  We  will  give  a  service 
callable  of  70  miles  an  hour,  as  all  our  cars  will  be  equipped  with  four 
motors  of  125  horse-power  each.  Of  course,  we  also  propose  to  develop 
a  local  traffic  alonp  the  route.  A  15  or  20  minute  schedule  will  be  settled 
upon  between  Baltimore  and  Washington,  and  one  of  perhaps  a  longer 
interval  from  Annapolis,  which  can  connect  at  some  junction  point  for 
both  Washington  and  Baltimore. — V.  80,  p.  1914. 

Western  Pacific  Ry. — Called  Bonds. — See  Boca  &  Loyal- 
ton  RR.,  V.  81,  p.  32. 

Wheeling  &  Lake  Erie  RR. — Guaranteed  Notes. — Wm.  A. 
Read  &  Co.  and  Blair  &  Co.  have  placed  an  issue  of  $8,000,- 
000  3-year  5  p.  c.  gold  notes,  guaranteed  principal  and  int- 
erest by  endorsement  by  the  Wabash  RR.  Co.  The  notes 
are  dated  Aug.  1  1905  and  mature  Aug.  1  1908,  but  are  sub- 
ject to  call  at  par  on  any  interest  day  (Feb.  and  Aug.)  on  30 
days'  notice.  They  are  secured,  iinder  agreement  with  N.  Y. 
Trust  Co.  as  trustee,  by  the  deposit  of  $12,000,000  Wheeling 
&  Lake  Erie  general  mortgage  50-year  4  p.  c.  bonds,  due 
Aug.  1  1955.  The  authorized  issue  of  the  general  mortgage 
bonds  has  been  limited  to  $35,000,000,  of  which  $15,000,000 
is  reserved  to  retire  prior  liens  that  have  not  yet  matured. 
The  proceeds  of  the  notes  will  provide  the  company's  require- 
ments for  double-tracking  and  other  improvements;  also 
new  equipment.  The  Central  Trust  Co.  of  New  York  is 
trustee  of  the  general  mortgage. — V.  81,  p.  509. 
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Amalgamated  Copper  Co. — Subsidiary's  Dividends. 
Parrot  Silver  &  Copper  Co.  below.— V.  81,  p.  509. 

American  Can  Co. — New  Plants. — The  "Iron  Age,"  New 
York,  says:  "The  American  Can  Co.  has  finished  plans  for  two 
new  factories,  one  in  New  York  and  another  in  Lubec, 
Maine,  and  is  contemplating  the  erection  of  a  factory  in  the 
South  at  some  place  not  yet  determined.  The  factory  in 
this  city  will  be  built  on  8th  Ave.,  between  14th  and  i5th 
streets.  It  will  be  75x206  feet,  six  stories  in  height,  will  cost 
about  $200 ,000, and  will  take  the  place  of  a  local  plant  which 
is  inadequate  to  cope  with  existing  trade.  The  new  factory 
will  be  double  the  size  of  the  building  it  replaces.  The  fac- 
tory at  Lubec  will  also  take  the  place  of  a  plant  which  is  not 
large  enough, and  the  machinery  in  the  old  structure,  a  rented 
building,  will  be  moved  to  the  new  building." — V.  80,  p. 
1726,  1730. 

(The)  American  Graphophone  Co. — Purchase. — The  com- 
pany has  recently  purchased  the  entire  common  stock  of 
$150,000  of  the  Burt  Company,  in  accordance  with  the  ac- 
tion of  its  stockholders  at  a  special  meeting  held  Aug.  10 
1905,  at  which  75  p.  c.  of  the  Graphophone  shares  were  rep- 
reeented  and  voted  in  favor.  The  purchase  price  of  the 
Burt  stock  was  $400  per  share  (par  $100),  payable  in  com- 
mon stock  of  the  Graphophone  Company  at  par,  $10). 

The  relations  of  the  two  companies  are  intimate.  The 
earnings  of  the  Burt  Company,  we.  are  informed,  arc  greater 
than  the  combined  dividend  payments  on  the  common  and 
preferred  stock  of  the  (iraphophone  Company,  which  by 
this  purchase  secures  to  its  own  treasury  the  earnings  on 
the  Hurt  common  stock.      The  purchase  means  a  very  large 

addition  to  the  income  of  the  Graphophone  Company. — 

V.  80,  p.  1730. 

American  Pneumatic  Service  Co. — Acquisitibn  of  Control 
"I  Ni.u:  York  Tube  Companies.— This  compel y,  it  18  announced, 

has  acquired  control  of  the  New  JTork  Mail  A:  Newspaper 
Transportation  Co.  (compare  V.  61  p.  127)  through  purchl 
of  its  entire  issue  of  $200,000  bond-  and  a  majority  of  its 
$1,000,000    capital    stock.     The    transaction    also    include 
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the  acquisition  of  a  majority  of  the  $2,100,000  stock  of 
the  allied  Tubular  Dispatch  Co.,  but  none  of  its  $600,000 
bonds  (see  V.  81,  p.  269;  V.  79,  p.  2799). 

The  Transportation  Co.  owns  about  6  miles  of  mail  tubes  in 
New  York  City,  an  "unrestricted  franchise"  to  use  the 
streets  of  that  city  "in  perpetuity"  and  a  United  States 
contract  to  transmit  mail  through  its  tubes  at  an  annual 
compensation  of  $414,000.  Of  this  amount  about  $110,500 
($17,000  per  mile)  is  on  account  of  the  §Y2  miles  of  mail 
tubes  of  the  Dispatch  Co.,  which  are  operated  under  lease 
by  the  Transportation  Co.  The  total  system,  12>£  miles, 
includes  the  following  double  circuits,  viz:  From  the 
Main  Post  Office  to  the  Sub-Post-Office  in  the  Produce  Ex- 
change Building;  from  the  Main  Post-Office  to  Postal 
Station  H  on  Lexington  Ave.;  also  to  stations  D,  F  and 
Madison  Square — in  other  words,  all  the  mail  tubes  below 
Grand  Central  Station,  42d  St.  Arrangements  are  being 
made  to  construct  20  additional  miles,  which  will  reach 
12.5th  St.,  east  and  west. 

Howard  Gould  and  A.  H.  Calef,  Vice-President  of  the 
Missouri  Pacific  Ry.,  are  to  become  directors  of  the  American 
Pneumatic  Service  Co. — V.  81,  p.  29. 

American  Smelters  Securities  Co. — First  Dividend  on 
Preferred  B. — The  directors  on  Aug.  15  declared  a  quarterly 
dividend  of  1}4  p.  c.  on  the  $30,000,000  preferred  capital 
stock,  series  B,  payable  Sept.  1  to  stockholders  of  record  on 
Aug.  25.  The  directors  also  declared  dividend  No.  2  on 
the  $17,000,000  preferred  stock,  series  A,  1J^  p.c.  quarterly, 
payable  Sept.  1  to  stockholders  of  record  Aug.  25. — V.  81,  p. 
156. 

American  Telephone  &  Telegraph  Co. — Output.— The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
seven  months  ending  July  31  was: 

Month 7  Months 

To  July  31—  1905.        1904.  1905.  1904. 

Gross  output  (number) 114.897    80,348  1,012,517     672,032 

Net  output  (number) 50,918    37,506  664,996     382,000 

Total  outstanding 5,145,560  4,161,517 

—V.  81,  p.  560,  509. 

American  Type-Bar  Machine  Co.,  New  York. — Bank- 
ruptcy Proceedings. — A  petition  in  bankruptcy  has  been 
filed  against  this  company,  organized  some  seven  years  ago 
under  the  laws  of  West  Virginia  with  $6,000,000  capital 
stock.  The  proceedings  were  brought  by  creditors  O.  R.  B. 
Leidy,  Fred'k  W.  Schaefer  and  Edw.  Borneman.  The  com- 
pany has  done  no  business,  it  is  said,  for  a  long  time  past. 
Chauncey  Marshall  is  President.  The  office  is  stated  to  have 
been  at  9  to  15  Murray  St. 

Bridgeport  (Conn.)  Hydraulic  Co. — Bonds  Offered. — The 
Charles  W.  Scranton  Co.,  New  Haven,  Conn.,  is  offering  at 
102  and  interest  the  unsold  portion  of  a  block  of  $100,000 
first  mortgage  gold  4s  of  $1,000  each,  dated  Jan.  1905, 
due  Jan.  1925,  redeemable  at  company's  option  at  105  and 
interest  on  any  interest  date  prior  to  Jan.  1915,  upon  six 
month's  notice;  also  on  and  after  Jan.  1  1915  at  par  and- 
interest.     A  circular  says: 

These  bonds  are  secured  by  a  first  and  only  mortgage  upon  the  entire 
property,  rights  and  franchises.  The  mortgage  is  limited  to  $500,000. 
The  company  was  chartered  in  1857  under  the  laws  of  Connecticut,  and 
is  the  only  company  furnishing  water  to  the  City  of  Bridgeport  and  towns 
of  Stratford,  Fairfield  and  Southport.  Its  charter  and  franchises  are 
perpetual  and  exclusive.  The  company  reaches  far  back  into  the  sur- 
rounding hills  for  the  source  of  its  supply.  It  owns  14  reservoirs,  with 
a  storage  capacity  of  4,000,000,000  gallons,  has  two  pumping  stations, 
about  2,300  acres  of  land,  15  flood  rights,  147  miles  of  pipe  and  12,000 
consumers. 

The  capital  stock  is  $2,000,000,  the  market  price  of  which  is  $200  per 
share,  and  dividends  of  8-p.  c.  per  annum  are  regularly  paid.  A  few  years 
ago  the  company  had  $600,000  bonds  outstanding,  the  last  of  which' were 
paid  off  in  1902.  The  gross  earnings  for  the  year  ending  June  1  1894  (sic) 
were  $144,488;  for  year  1898-'99,  $203,275:  for  year  1902-'03,  $238,693: 
for  year  l903-'04,  $268,991:  for  year  1904-'05  (est.),  $300,000.  For  the 
year  ending  June  30  1904  the  company  reported  net  enrnings  of  nine  times 
the  amount  necessary  to  pay  the  interest  on  the  bond  issue. — V.  80,  p. 
1060. 

California  Consolidated  Oil  Fields  Co. — Successor. — See 
Sunset  Road  Oil  Co. 

Calumet  &  Hecla  (Copper)  Mining  Co. — Amendments  to 
By-Laws. — The  stockholders  on  Wednesday  voted  to  create 
the  offices  of  Second  and  Third  Vice-Presidents,  Quincy  A. 
Shaw  Jr.  and  R.  L.  Agassiz  being  elected  thereto,  and  amend- 
ed the  by-laws  as  follows: 

The  directors  at  their  discretion  may,  by  such  officers  or  agents  as  they 
may  from  time  to  time  designate,  for  the  company,  subscribe  for,  purchase, 
acquire  and  dispose  of  stock  in  any  other  company  organized  for  the  pur- 
pose of  mining,  refining,  smelting  or  manufacturing  any  or  all  kinds  of 
ore,  minerals  or  metals;  also  to  provide  for  the  election  "of  a  Second  and 
Third  Vice-President. 

Acquisitions. — President  Alexander  Agassiz  is  quoted: 

Under  the  new  mining  laws  passed  by  the  Michigan  Legislature  last 
spring  we  have  purchased  about  60,000  acres  of  land  in  Keweenaw  Point 
and  propose  to  develop  the  same  through  the  medium  of  two  new  com- 
panies, viz:  the  Manitou  Mining  Co.  and  the  Frontenac  Mining  Co., 
which  are  controlled  by  the  Calumet  &  Hecla.  In  the  Manitou  Co.  we 
control  nine-tenths  of  the  stock;  the  other  tenth  we  gave  as  part  of  the 
purchase  money  to  Charles  A.  Wright.  We  control  every  share  of  the 
Frontenac  Mining  Co. 

n>Ttie  length  of  the  copper-bearing  lode  upon  our  60,000  acres  is  very 
considerable  and  there  is  no  reason  why  these  amydagloids  should  not 
be  profitable.  Formerly  when  these  Keweenaw  Point  properties  were 
worked  the  machinery  was  antiquated,  and  with  a  lode  carrying  1  p.  c. 
copper,  and  the  metal  at  17  cents,  the  companies  could  not  make  both 
ends  meet  because  of  old-fashioned  methods. 

The  60,000  acres  of  Keweenaw  property  have  been  entirely  paid  for. 
We  have  no  interest  whatsoever  in  the  Keweenaw  Central  Co. — V.  81. 
p    504,  267. 


Childs  (Restaurant)  Co.,  New  York  City. — Dividend  In- 
creased.— Along  with  the  regular  quarterly  dividend  of  \%  p.c 
on  the  preferred  stock,  the  directors  have  declared  a  quarterly 
dividend  of  1  p.  c.  on  the  common  stock,  both  payable 
Sept.  10  to  holders  of  record  Sept.  5.  This  increases  the 
annual  rate  for  the  common  shares  from  3  p.  c,  as  paid 
regularly  since  organization  in  1902,  to  4  p.  c.  See  V.  80, 
p.  2222,  2346. 

Chittenden  Power  Co., Vermont. — See  Rutland  Street  Ry. 
under  "Railroads"  above,  and  compare  V.  80,  p.  2220. 
The  Chittenden  Power  Co.  was  incorporated  in  1900  with 
$50,000  stock,  but  only  recently,  it  is  understood,  installed 
its  initial  2210  horse-power  plant  at  Mendon  (near  Chitten- 
den), 4  miles  from  Rutland. 

The  Supreme  Court  on  Saturday  last  issued  a  temporary 
order  (returnable  Aug.  26)  restraining  the  receivers  of  the 
Merchants'  Trust  Co.  from  paying  $120,000  to  the  Chitten- 
den Power  Co.  as  a  preferred  creditor. 

Consolidated  Cotton  Duck  Co. — Semi- Annual  Statement 
of  Old  Companies . — At  the  meeting  of  the  directors  of  the 
Mount  Vernon-Woodberry  Cotton  Duck  Co.  held  Aug.  16 
President  Charles  K.  Oliver  said: 

The  company's  business  for  the  ast  six  months  is  regarded  as  satisfac 
tory  and  showed  a  decided  improvement  over  the  previous  six  months. 
Thecompany  has  sufficient  orders  at  advanced  prices  to  keep  the  mills  at 
full  capacity  for  several  months  with  the  necessary  cotton,  bought  before 
the  advance,  in  Jits  warehouses  The  outlook  for  the  remainder  of  the 
year  isthe  most  promising  in  the  history  of  the  company. 

The  company  is  making  extensiveimprovements  in  equipping  all  of  its 
mills,  especially  the  Baltimore  mills,  with  new  machinery,  in  replacement 
of  machinery  that  has  been  in  operation  for  several  years,  and  now  re- 
quires renewal  from  depreciation  and  by  more  improved  machines.  It  is 
contemplated  that  approximately  $1,000,000  will  be  spent  in  the  Balti- 
more mills  alone,  for  a  large  portion  of  which  contracts  have  already  been 
placed,  and  some  of  the  machinery  is  now  on  the  way  to  the  mills.  In 
addition,  the  available  machinery  to  the  extent  of  20,000  spindles  in  the 
mills  that  have  been  idle  has  been  removed,  and  concentrated  in  the  two 
large  mills  in  the  South. 

The  Southern  mills  are  all  modern  in  every  particular,  so  that  with  the 
improvements  under  way  in  the  Baltimore  mills,  the  company's  mills  will 
be  entirely  modernized,  which  means  for  the  company  increased  produc- 
tion at  reduced  cost  and  consequently  better  margin  of  profits  on  its 
steadily  growing  business. 

The  earnings  of  the  Mount  Vernon-Woodberry  Co.  and  the 
United  States  Cotton  Duck  Co.  for  the  half-year  ending 
June  30  1905  are  as  follows: 


Gross  sales 

Other  income. 


.$4,625,241     |    Gross  profits $567,744 

35,596    |    Miscellaneous  interest. .   167,247 


Total  income $4,660,837    |        Net  profits $400,497 

Operating  expenses 4,016,117    |  ^Interest    on    Mt.    Vernon 

Repairs  and  renewals 76,976    |        Woodberry  1st  m.  5s. ..175, 000 

1  

Gross  profits. $567,744    |        Balance,  surplus $225,497 

The  balance  surplus  as  above ,^$225, 497,  compares,  it  is 
stated,  with  $91,528  in  the  same  period  of  1904  and  with 
$164,243  in  1903,  while  the  total  income  as  above,  it  is 
believed,  compares  with  $5,271,354  and  $5,061,035  respect- 
ively in  1904  and  1903.— V.  81,  p.  214. 

Consolidated  Water  Co.,  Utica,  N.  Y. — New  Officers. — 
Vice-President  William  S.  Bacot  has  been  elected  President, 
succeeding  John  V.  Bacot  (who  will  hereafter  be  General 
Counsel);  Clement  K.  Corbin  of  Elizabeth,  N.  J.,  has  become 
Vice-President  and  Hon.  William  H.  Corbin  and  Clement  K. 
Corbin  have  been  elected  directors  in  place  of  Gilbert  M. 
Plympton  and  Frederick  G.  Fincke,  resigned.  The  "Utica 
Herald"  says:  "Messrs.  Corbin  have  acquired  a  large  stock 
interest  in  the  company,  and  will  take  an  active  part  in  its 
affairs.  John  V.  Cockroft  of  Ossining  is  associated  with 
the  Messrs.  Corbin  in  the  large  purchase  made  of  the  stock 
of  the  company  and  will  also  be  elected  a  director,  and  take 
an  active  interest  in  the  company's  affairs  upon  his  return 
from  Europe."— V.  80,  p.  474. 

Consumers  Electric  Light  Co.,  Ottawa,  Canada. — Sale  to 
City. — It  was  this  Canadian  company  which  was  referred  to 
in  last  week's  "Chronicle"  as  having  been  purchased  by  the 
city.— V.  81,  p.  615. 

Corn  Products  Co. — Official  Statement. — President  C.  H. 
Matthiessen  on  Aug.  14  gave  out  his  answer  to  the  statement 
and  queries  made  last  week  by  August  Heckscher,  Chairman 
of  the  stockholders'  committee.  This  answer,  in  so  far  as  it 
gives  any  information  regarding  the  enterprise,  follows: 

ACTIVE  PLANTS. 


Daily  capacity 

Bushels. 

Pekin,  111 13,500 


Buffalo,  N.  Y. 
Indianapolis.  Ind. 


Daily  capacity, 
Bushels. 

Chicago,  111 30,000 

Peoria,  111 32,000 

Davenport,  Iowa 13,500 

Oswego,  N.  Y. — Is  not  grinding  on  account  of  the  fire  during 
January,  1905.  Rebuilding  operations,  however,  are  being 
carried  on  as  fast  as  possible.  The  extensive  planing  mill, 
box  shop  and  printing  establishment  are  in  operation;  also 
the  temporary  packing  room.  Shipments  are  being  made 
from  this  factory  at  the  rate  of  3  cars  per  day 


2,000 
5,225 


4,000 


RESERVE  PLANTS. 

Rockford,  111 17,000  I  Waukegan,  111 18,000 

Marshalltown,  Iowa 11,500  I  Nebraska  City,  Neb 2,000 

ABANDONED  PLANTS. 

Cincinnati,  Ohio. — (Erken- 
brecker)  leased 


Cincinnati,  Ohio  (Fox) 

Sioux  City,  Iowa. — Sold.. 


2,000 
2,000 
1.300 


Venice,  111 z9,000 

Geneva,  111 x7,000 

Glen  Cove,  L.  I.— Would  be. 

sold  if  trustees  willing..       5,000 

x  Negotiations  for  sale  under  way. 

OLD  STARCH  FACTORIES. 

In  condition  unfit  for  operation  in  1902  when  Corn  Products  Co.  re- 
came  interested  therein,  the  same  having  been  abandoned  by  ormer 
managements  of  the  National  Starch  Co.  prior  to  1902: 
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lies  Moines,  lu. — (Destroyed 

y  tire  1901) *  00O|  Franklin 


Ind.—  (Thomson 


White)  Sold 
Edinburgh,    I  ml.     Sold 
Dee  Moines,  la.    (Sleeper) 

Atlantic,  ia.     Sold 

Copeka,  Kansas      

Ottumwa,    lu.     Leased 
Beatrice,  Nebraska 


1.000 

1 ,200 
400 
300 

not) 

1,000 

300 


Buffalo,  N.  Y.-  (Graves) 1,200 

Elkhart,   Ind.— (Excelsior)  . 

Sold    1.000 

Elkhart.  Ind.  -(Muuy)Sold  700 

Madison,  Ind. - 1,600 

::iklin.   Ind.      (Ind.  Stareli 

---  400 

v  The  capacity  given  was  the  alleged  daily  capacity. 

v.  the  last  meeting  of  stockholders  it  was  determined  that  statements 

he  company's  operations  should  be  made  semi-annually  as  Of  March  1 
and  Sept.  1.  and  under  this  direction  of  the  stockholders  the  manager 
does  not  feel  authorised  to  giVO  out   the  information    asked  In    the    till  1 1 
item  of  your  request  unless  directed  so  to  do  by  a  majority  of  all  tin'  stock- 
holders. 

The  expense  of  management  and  other  expenses  for  the  last  fiscal  year, 
a^  shown  by  the  annual  report,  was  Slid. 123,  details  of  which  arc  shown 
on  the  hooks  of  the  company,  and  are  always  open  to  the  inspection  of  any 
legitimate  stockholder  at  any  reasonable  time,  as  provided  by  statute. 
\  gi  neral  statement  of  the  conditions  existing  in  t lie  trade  was  made  to 
Stockholders  by  order  of  the  Hoard  of  Directors  under  date  of  June  20 
">.  a   copy  of  which  is  herewith  handed  you. 
The  details  of  the  purchase  of  sundry  shares  of  stock  for  the  aggregate 
o."  $906,616  appear  on  the  books  of  the  company  and  arc  always  i 
tn  the  inspection  of  any  legitimate  stockholder  at  any  reasonable  tin. 
Ided  by  statute. •. 

Compare  V.  Si ,  p.  615- 

Degnan  &  McConnell  Coal  &  Coke  0o.— See  Mexican  (lull" 
C    i!  &  Transportation  Co.  below. 

Edison  Electric  Co.  of  Los  Angeles,  Cal. — Alliance. — See 
1'  in.  >na  8l  Ontario  Light  &  Fuel  Co.  below. — V.  79,  p.  2207. 

Edison  Electric  Illuminating  Co.  of  Topeka,   Kansas.— 
,'/i(/f  in  Control — Bond  Issue.—  This  company  lias  recently 

■n  purchased  by  B.  E.  Sunny,  L.  E.  Meyers,  (ieo.  H. 
Taylor  (representing  E.  H.  Rollins  &  Sons)  and  (ieo.  B. 
Caldwell(  representing  the  American  Trust  &  Savings  Hank), 
all  of  Chicago.       The  property  has  never  been  bonded  and 

-  paid  regular  6  per  cent  dividends  for  15  years.  Stock, 
at  last  accounts,  S500,000.  par  8100.  Some  $200,000  will  be 
spent  by  the  new  company  in  extension  and  improvements, 
and  an  issue  of  SI  ,250.000  1st  mortgage  sinking  fund  5  per 
Ct  ntbonds  will  bejauthorized.of  which  $700,000  will  beoffered 
in  the  near  future. 

Fidelity  Cotton  Oil  &  Fertilizer  Co. — Property  Taken 
Over — Mortgaqe. — The  Supreme  Court  of  the  United  States 
Feb.  27  1905,  affirming  the  action  of  the  courts  in  Texas, 
decided  that  the  National  Cotton  Oil  Co.  and  the  Southern 
Cotton  Oil  Co.,  because  of  violations  of  the  anti-trust  laws, 
through  combining  and  pooling  with  themselves  and  others 
to  fix  the  price  of  cotton  seed,  had  forfeited  their  charters. 

Accordingly  in  June  the  properties  of  the  National  com- 
pany in  Houston,  Denison,  Waco,  Seguin,  Galveston,  etc., 
were  transferred  to  the  Industrial  Cotton  Oil  Co.  of  New- 
York,  the  officers  being  Harry  C.  Cornwall  of  New  York, 
President,  and  Richard  Heydt  of  New  York,  Secretary. 
Capital  stock,  S50,000.     No  bonds. 

On  Aug.  7  the  properties  of  the  Southern  Cotton  Oil  Co. 
were  taken  over  by  the  Fidelity  Cotton  Oil  &  Fertilizer  Co., 
a  New  Jersey  corporation,  of  which  James  R.Dawson,  re- 
cently of  Augusta,  Ga.,  is  President  and  Philip  D.  Lamar, 
also  of  Augusta,  is  Secretary  and  Treasurer.  In  connection 
with  the  deal  and  in  order  to  provide  the  purchase  money, 
the  Fidelity  Company  has  made  a  mortgage  to  the  Central 
Trust  Company  of  New  York,  as  trustee,  to  secure  $400,000 
first  mortgage  4^  per  cent  gold  bonds,  maturing  Aug.  1 
1915.  The  Fidelity  was  incorporated  on  July  14  1905 
with  $25,000  of  authorized  capital  stock.  The  Southern 
Cotton  Oil  Co.  for  several  years  past  has  been  practically 
owned  by  the  Virginia-Carolina  Chemical  Co. 

Independent  Telephone  Securities  Co.,  Utica,  N.  Y. — 
Purchase. — This  company, "a  majority  of  whose  capital  stock 
L  now  owned  by  the  Rochester  Telephone  Company,  has 
purchased  control  of  the  Rome  Independent  Telephone  Co., 
operating  some  1,200  telephones. — V.  80,  p.  2462. 

Industrial  Cotton  Oil  Co. — See  Fidelity  Cotton  Oil  &  Fer- 
tilizer Co.  below. 

Johnson-Dunbar  Mills  Co. — See  auction  sale  of  securities 
i      last  week's  issue,  page  596. 

Kern  Incandescent  Gas  Light  Co. — Settlement. — Tin  suit 
brought  by  Frederick  R.  Coudert  and  Paul  Fuller  of  New 
York  against  Thomas  W.  Lawson  for  $225,000  with  interest 
from  May  1899,  representing  subscription  for  $250,000  to 
the  company's  stock,  on  which  $25,000  cash  had  been  paid, 
was  settled  on  May  10  1905,  the  plaintiffs,  as  reported,  pay- 
ing $11,000  as  counsel  fees  and  agreeing  that  no  fun    >  r  ac- 

ii  be  taken  in  the  case.  At  auction  last  May  $2,t>0G  of 
the  capital  stock  sold  for  $11  for  the  lot.  It  is  alleged  that 
$3,200,000  of  the  stock  was  issued.— V.  70,  p.  534. 

Lake  Superior  Corporation. — Bounty  to  Apply  only  to 
rhe  Steel,  Sot  Also  to  the  Rail*. — The  Canadian  Government 
lias  passed  an  order  in  Council  providing  that  the  bounty  of 
$3  per  ton  on  structural  steel  forms  manufactured  in  Canada 
Bhal]  not  apply  to  steel  rails.  The  bounty,  it  is  said,  was 
never  intended  to  apply  to  steel  rails,  but  the  right  to  it 
was  claimed  by  the  Lake  Superior  Corporation  and  the  legal 
authorities  to  which  the  matter  was    referred    last    February 

-tained  this  view.  The  subsidiary  Algoma  Steel  Co.,  it  is 
said,  recently  received  $60,000  on  account  of  this  bounty. 
While  such  payments  are  now  terminated,  the  bounty  on 
tl>e  steel  from  which  the  rails  is  made  continues,  it  is  said, 
along   with    the   existing   heavy    protective  duties,  for    the 


they  are 
-V.  81 


benefit  of    this  and  the  other  Canadian  steel    plants.    -V.  81, 
p.  562. 

Lancaster  (Pa.)  Water  Filtration  Co. — Further  Pacts. — 
This  company,  whose  $250,000  bonds  are  being  offered  by 
flint,    Bacon    ov    Co.,    as  stated    last   week,    has   outstanding 

1250,000  (common)  stock,  par  of  shares  HO.     The  President 

is   Murtha  P.  Quinn;   Secretary   and   Treasurer,  Clarence  B. 
Knight.— V.  si,  p.  617. 

Mexican  Gulf  Coal  &  Transportation  Co.,  St.  Louis. — 
Foreclosed  Under  Second  Mortgage — Pirst  Mortgage  Undis- 
turbed.— Secretary  and  Treasurer  A.  J.  Fit/iminons  has 
revised  for  US  the  statement  which  appeared  in  the  "Chron- 
icle" of  Aug.  5,  p.  562,  in  the  following  particulars: 

The  purchase  of  the  Mexican  Gulf  Coal  <v  Transportation  Co.  property- 
was  made  by  the  Degnan  &  McConnell  Coal  it  Coke  Co.  for  the  sum  of 
$80,000  under  foreclosure  proceedings  on  a  second  mortgage  bond 
issue,  and  the  purchase,  therefore,  was  made  subj'ct  to  the  iirst  mort- 
gage bond  issue,  said  issue  being  1200,000.  The  trustee  under  the  first 
mortgage  bond  issue  is  the  Provident  Savings  Hank  &  'Trust  Co.  of  Cin- 
cinnati and  the  trustee  under  the  second  mortgage  bond  issue  (and  the 
one  under  which  the  sale  was  made)  is  Frank  H.  Tate  of  St.  Louis.  The 
first  mortgage,  and  the  one  on  which  the  Provident  Savings  Bank  & 
iTUStjCo.  are  the  trustees,  remains  undisturbed  by  the  transaction. 

At  present  the  Degnan  &  McConnell  Coal  A-  Coke  Co.  state  C 
not  in  position  to  make  a  definite  statement  but  will  do  so  later. - 
I>.  562,  50S. 

Macbeth-Evans  Glass  Co.,  Pittsburgh.  —Bonds. — At  a 
meeting  of  the  stockholders  on  Tuesday  it  was  voted  to  issue 
81,000,000  0  p.  e.  20-year  bonds,  of  which  $300,000  or 
$350,000  is  to  cover  outstanding  bonds  and  the  remainder 
to  provide  for  extensive  improvements  and  the  erection  of 
new  chimney  plants.  The  "Pittsburgh  Gazette"  says: 
"The  Marion  (Ind.)  plant  is  being  doubled  in  capacity  and 
will  start  about  Sept.  I  with  the  additions  in  use.  The 
plant  at  Elwood,  Ind.,  is  being  increased  to  about  one-third 
larger  capacity  and  the  betterments  there  will  be  finished 
about  Nov.  1.  All  of  the  Macbeth  plants  are  equipped  with 
the  machine  blower.  The  bulk  of  the  bonds  has  already 
been  placed,  conditional  upon  the  demands  of  the  stock- 
holders.—V.  73,  p.  447,  V.  71,  p.  866,  345. 

National  Cotton  Oil  Co. — Transferred. — See  Fidelity  Cot- 
ton Oil  &  Fertilizer  Co.  above. 

National  Lead  Co. — See  United  Lead  Co.  below. — V.  81, 
p.  563,  35. 

New  York  Air  Brake  Co. — Acquisition. — See  United  States 
Light  &  Heating  Co.,  below.— V.  80,  p.  2462. 

New  York  Mail  &  Newspaper  Transportation  Co. — See 
American  Pneumatic  Service  Co.  above — V.  67,  p.  127. 

Ohio  Fuel  Supply  Co. — Circular. — An  official  circular 
regarding  the  proposed  increase  of  capital  stock  says  in  part: 

We  deem  it  inadvisable  to  go  into  details  at  this  time  for  fear  that  pre- 
mature publicity  will  interfere  with  our  plans;  but  we  feel  safe  in  saying 
that  if  they  materialize  it  will  mean  the  construction  of  a  plant  that  will 
equal,  if  not  exceed,  our  present  system,  while  the  expenses  will  be  much 
less.  We  are  preparing  to  commence  work  as  soon  as  the  stockholders 
authorize  it.  It  is  the  intention  to  authorize  the  increase  of  the  capital 
stock  from  §4,000,000  to  $8,000,000,  the  new  stock  to  be  allotted  at  $25 
(par)  a  share  to  stockholders  of  record  on  a  date  to  be  named  at  the 
special  meeting,  in  proportion  to  their  holdings.  The  first  allotment  of 
25  p.  c.  to  be  issued  Oct.  20  and  the  remainder  to  be  allotted  as  required, 
at  the  discretion  of  the  board  of  directors,  not  to  exceed  25  p.  c.  quarterly. 
At  this  writing  it  is  impossible  to  determine  the  exact  amount  of  money 
required  for  the  improvements,  but  only  the  necessary  amount  will  be 
called  for.  We  expect  to  have  sufficient  earnings  from  the  lines  which 
will  be  constructed  this  fall  to  justify  the  payment  of  our  present  rate 
of  dividend  on  the  new  stock  as  fast  as  it  is  issued.  The  work  cannot  be 
completed  this  year,  but  a  good  start  can  be  made,  and  it  will  be  pushed 
to  completion  next  year. 

The  plan,  it  is  said,  includes  getting  a  natural  gas  fran- 
chise in  Cincinnati,  the  extension  of  its  pipe  lines  to  this  city 
and  the  purchase  of  additional  natural  gas  wells  in  Ohio  and 
West  Virginia.— V.  81,  p.  563. 

Ontario  Power  Co. — Contract. — See  Niagara  Lockport  & 
Ontario  Power  Co.,  V.  81,  p.  617.— V.  81,  p.  158. 

Parrot  Silver  &  Copper  Co. — Dividend. — This  company, 
a  majority  of  whose  $2,298,500  capital  stock  is  owned  by  the 
Amalgamated  Copper  Co.,  has  declared  a  dividend  of  5  p.c. 
(50c.  per  share),  payable  Sept.  12  to  stockholders  of  record 
Aug.  26.  The  same  amount  was  paid  in  March  and  June 
1905  and  in  August  and  December  1904,  but  nothing  in  1903. 
In  1902  5  p.c,  and  in  1901  35  p.  c.  was  paid— V.  80,  p.  2224. 

Pennsylvania  Steel  Co. — Large  Contract. — The  company 
was  awarded  on  Aug.  15  the  contract  for  building  the  super- 
structure of  the  Manhattan  Bridge  between  New  York  and 
Brooklyn,  its  bid,  the  lowest,  being  87,284,000.  Justice 
Amend,  in  the  Supreme  Court  at  New  York  on  Aug.  16, 
granted  a  temporary  order  in  favor  of  Peter  A.  Gage,  act- 
ing, it  is  supposed  in  the  interest  of  a  rival  bidder,  restrain- 
ing the  consummation  of  the  contract.  The  case  will  be 
heard  on  Sept  6.— V.  81,  p.  215. 

People's  Gas  Light  Co.,  Rutland,  Vt. — See  Rutland  Street 
Ry.  under  "Railroads"  above. — V.  72,  p.  876. 

Philadelphia  Electric  Co.— Only  Bid  for  Municipal  Con- 
tract.— The  company's  bid  for  the  electric  lights  of  the  city 
during  1906,  the  only  bid  received,  was  on  a  basis  which 
it  is  estimated  will  stive  the  city  over  $115,000  a  year.  Mayor 
Weaver  was  reported  last  week  as  having  under  considera- 
tion the  advisability  of  constructing  a  municipal  plant 
to  cost  $10,000,000  or  $  1 2, 000, 000.  — V.  81,  p.  817. 

Pittsburgh  &  Westmoreland  Coal  Co.-  -Consolidation. — 
9i  •    Shoenburger  Coal  Co.  below. 

Pomona  &  Ontario' (Cal.)  Light  &  Fuel  Co.— Sole  —  Los 
Angeles  men,  among  them  representatives  of  the  Kdison 
Electric  Co.  of  Los  Angeles  (V.  79.  p    2207),  have  purchased 
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either  the  plants  or  the  control  of  the  Riverside  Light  &  Fuel 
Co.,  the  Pomona  &  Ontario  Light  &  Fuel  Co.  and  the  Whit- 
tier  Light  &  Fuel  Co.  The  "Los  Angeles  Times"  of  Aug.  6 
said: 

The  purchase  price  is  said  to  approximate  $500,000,  the  buyers 
assuming  bonded  debt  of  aboul  half  that  sum,  and  paying  the  remaindei 
for  tiic  stock  of  the  three  companies,  each  plant  representing  about  one- 
third  of  the  entire  valuation.  John  B.  Miller,  President  ol  the  Edison 
Electric  Company,  admitted  that  the  deal  had  been  made,  but  said  that 
the  purchase  was  not  made  by  the  Edison  company,  but  by  officers  and 
others  connected  therewith,  together  with  additional  local  capitalists. 
—Compare  V.  75,  p.  246,  189. 

Pressed  Steel  Car  Co. — Street  Railway  Cars. — This  com- 
pany, it  is  announced,  has  broken  ground  at  its  McKees 
Rocks  works  for  the  erection  of  a  plant  for  the  manufacture  of 
passenger  coaches  and  steel  ears  for  street  railways.  Work 
on  the  new  plant,  which  will  include  two  large  shops,  each 
140x600  feet,  will  be  rushed  day  and  night,  and  it  is  hoped 
will  be  completed  early  in  the  spring.  The  cost  of  these  ad- 
ditions, it  is  expected,  will  be  about  $.500,000.  (Compare 
"Street  Car  Builders'  Consolidation"  in  V.  81,  p.  563). — 
V.  80,  p.  709. 

Providence  Fall  River  &  Newport  Steamboat  Co. — Sale 
of  Real  Estate. — Tenders  of  Bonds  Desired. — The  Union  Trust 
Co.  of  Providence,  the  trustee  under  the  mortgage  dated 
June  1  1896  securing  $400,000  bonds,  "has  received  from  the 
sale  of  a  portion  of  the  mortgaged  estate  $110,000,  and  will 
receive  from  the  holders  of  these  bonds  proposals  for  the 
sale  of  same  to  the  above  amount"  Such  proposals  should 
be  in  writing,  addressed  to  the  Trust  Officer,  and  should  be 
received  not  later  than  Sept.  1  1905.     Compare  V.  62,  p.  503. 

Public  Service  Corporation,  St.  Cloud,  Minn. — New  Mort- 
gage.— The  company  recently  filed  a  mortgage  to  secure 
$300,000  bonds,  issuable  (but  not  yet  issued)  as  follows: 

$70,000  to  be  left  with  trustee  for  the  re-building  of  the  gas  plant; 
$75,000  with  trustee  to  take  care  of  the  underlying  (first  mortgage)  bonds 
now  on  a  portion  of  the  property:  remaining  $155,000  (still  uncertified) 
issuable  at  any  time  for  use  as  collateral.  The  company  acquired  all  the 
electric  light,  gas  and  street  railway  properties  in  the  city,  including  the 
Benton  Power  &  Traction  Co.  (V.  70,  p.  531),  etc. 

The  company  was  incorporated  in  Dec.  1904  with  $300,- 
000  authorized  stock.  President,  A.  G.  Whitney;  Secre- 
tary and  Treasurer,  E.  E.  Clark. 

Rochester  (N.  Y.)  Telephone  Co. — Acquisition. — See  In- 
dependent Telephone  Securities  Co.  above. — V.  80,  p.  2402.- 

San  Francisco  Gas  &  Electric  Co. — Rumored  Negotiations. 
— Competition. — The  "San  Francisco  Chronicle"  on  Aug.  9 
said: 

Negotiations  between  the  California  Gas  &  Electric  Corporation  and 
the  San  Francisco  Gas  &  Electric  Co.  looking  to  the  absorption  of  the 
latter  by  the  De  Sabla-Martin  Company  are  understood  to  be  on  the 
verge  of  a  final  settlement.  An  Eastern  promoter  was  here  recently 
with  an  offer  of  $75  a  share  from  an  Eastern  syndicate,  but  his  backing 
was  not  considered  sufficient.  It  is  the  gossip  of  the  Street  that  the 
present  deal,  if  closed,  will  be  at  a  lower  figure,  in  view  of  the  competition 
promised  by  the  San  Francisco  Coke  &  Gas  Co.  

Announcement  was  made  yesterday  that  in  every  block  where  the  new 
company  has  laid  service  pipes  a  rate  of  25  cents  per  1,000  feet  for  gas 
is  now  in  effect.  In  other  words,  the  old  company  is  selling  25-cent  gas 
in  Waverley  Place,  Brenham  Place,  Bartlett  Alley,  Baker  Alley  and  Court, 
Sullivan  Alley,  St.  Louis  Alley  and  in  many  blocks  in  the  territory 
bounded  by  Jones,  Dupont,  Bay  and  Clay  streets.  The  coke  company  is 
sticking  to  its  rate  of  75  cents. — V.  80,  p.  1233. 

Shoenburger  Coal  Co. — Consolidation. — The  sharehold- 
ers will  vote  Aug.  26  upon  consolidating  with  the  Hazel 
Kirke  Gas  Coal  Co.,  Penn-Manor  Shaft  Co.,  Pittsburgh- 
Westmoreland  Coal  Co.  and  the  Pittsburgh-Connellsville 
Coke  Co.,  under  the  name  of  the  Pittsburgh  &  Westmore- 
land Coal  Co.  The  proposed  capital  of  the  new  company, 
it  is  said,  is  $3,000,000. 

Southern  Cotton  Oil  Co. — Properly  Transferred. — See  Fi- 
delity Cotton  Oil  &  Fertilizer  Co.  above. — V.  73,  p.  240. 

Springfield  (Mass.)  Gas  Light  Co. — Exchange  of  Trust 
Certificates. — Trust  certificates  of  this  company  are  now 
being  exchanged  at  the  New  York  Trust  Co.  for  the  regular 
certificates.  The  final  instalment  of  $50  per  share  on  the 
new  stock  was  paid  Aug.  1  in  Springfield. — V.  80,  p.  2348.  • 
•  Sunset  Road  Oil  Co.,  Bakersfield,  Cal. — Mortgage. — This 
company,  incorporated  in  California  last  June  with  $2,500,- 
000  of  capital  stock  in  shares  of  $100  each,  has  filed  a  mort- 
gage with  the  Mercantile  Trust  Co.  of  San  Francisco,  as 
trustee,  covering  its  property  in  the  Sunset  oil  fields  to  secure 
an  issue  of  $2,000,000  of  5  p.c.  bonds,  denominations  $100 
and  $1,000,  dated  July  15  1905  and  due  July  15  1925. 
Amount  outstanding,  $417,500. 

The  company  is  successor  of  the  California  Consolidated  Oil  Fields  Co. 
and,  we  are  informed,  owns  about  2,000  acres  of  oil  lands  and  controls 
by  ownership  of  stock  about  2,500  acres  of  oil  land  leases;  total  active 
wells,  40;  daily  flow  about  2,000  barrels.  Of  the  capital  stock  (all  com- 
mon) $2,000,000  is  outstanding.  Interest  on  the  bonds  is  payable 
Jan.  15  and  July  15  at  office  of  trustee.  The  bonds  are  subject  to  call 
to  any  amount  on  any  coupon  day  at  a  premium  of  one-half  per  cent 
for  each  year  intervening  between  date  of  call  and  maturity;  sinking 
fund  ranges  from  14  cent  to  2  cents  per  barrel  of  oil  handled  and  pro- 
duced. No  prior  liens,  it  is  stated,  remain  outstanding.  Carroll  N. 
Beal,  Mutual  Bank  Building,  San  Francisco,  is  interested  in  the  enter- 
prise. The  President  is  now  Charles  B.  Marks;  Secretary,  N.  A.  Dodge. 
Office,  San  Francisco. 

Tubular  Dispatch  Co. — See  American  Pneumatic  Service 
Co.  above— V.  81,  p.  269. 

Union  Gas  &  Electric  Co.,  Bloomington,  111. — Sale. — A 
press  dispatch  states  that  a  syndicate  of  Detroit  capitalists 
headed  by  Emanuel  T.  Beyer  has  purchased  this  company 
for  "$400,000,  the  amount  of  the  capital  stock,"  and  has 
made  overtures  to  purchase  the  Bloomington  &  Normal 
Street  Ry.  Co.     The  Union  Gas  &  Electric  Co.  has  outstand- 


ing $350,000  first  mortgage  gold  5s  of  $1,000  each,  dated 
1899,  due  Aug.  1  1919  ($400,000  authorized);  interest  pay- 
able Feb.  1  and  Aug.  1  at  Northern  Trust  Co.,  Chicago.  Par 
of  shares  $100.— V.  71,  p.  1313. 

United  Button  Co. — Sale  of  Property. — At  the  foreclosure 
stile  in  Wilmington,  Del.,  on  Auk-  8  last  week  the  property 
was  bid  in  for  §100,000  by  the  reorganization  committee. 
Compare  V.  81,  p.  018,  and  V.  80,  p.  2402. 

United  Lead  Co. — Merger  in  Abeyance. — The  long-pend- 
ing negotiations  for  the  merger  of  this  company  and  the 
National  Lead  Co.  are  for  the  moment  quiescent,  and  it  ap- 
pears that  the  outcome  is  quite  uncertain. — V.  79,  p.  2152. 

United  Petroleum  Co.  of  California. — Dividend  Increase. — 
We  quote  as  follows  from  President  Stewart's  letter  to  the 
stockholders  under  date  of  May  20  1905: 

Commencing  with  the  payment  of  dividend  No.  45,  the  regular  monthly 
dividend  will  be  85c.  per  snare,  this  being  an  increase  of  5  cents. 

We  are  pleased  to  be  able  to  report  that  the  company's  investments 
(in  addition  to  that  in  the  stock  of  the  Union  Oil  Co.)  are  turning  out 
satisfactorily  and  it  is  expected  that  a  further  increase  will  be  made 
within  the  year,  independently  of  any  increase  that  may  be  made  in 
the  dividends  of  the  Union  Oil  Co.  Since  the  United  Petroleum  Co., 
having  an  issued  capital  stock  of  14,682  shares  of  the  par  value  of  $100 
each,  owns  26,941.47  shares  of  the  Union  Oil  Co.,  of  the  par  value  of 
$100  each,  the  relative  value  of  each  share  of  United  Petroleum  stock 
is  1.835  of  the  Union  Oil  Co.  stock.     Compare  V.  81,  p.  557. 

United  States  Glass  Co. — Report. — According  to  the 
"Pittsburgh  Gazette,"  the  report  for  the  fiscal  year  ending 
June  30  1905  says  in  substance:  "The  yearly  increase  in 
sales  and  profits  has  been  maintained,  the  year  showing  an 
increase  of  3%  p.  e.  in  sales,  a  loss  of  only  about  1-5  of  1  p.  e. 
on  bad  debts.  All  plants  are  running  night  and  day,  except- 
ing three,  where  repairs  are  under  way.  Repairs  at  four  of 
the  factories  have  been  made  and  charged  off,  leaving  a  net 
profit  for  the  year  of  $212,719,  out  of  which  three  dividends 
of  1  p.  c.  each,  amounting  to  $96,000,  were  paid.  Business 
has  increased  since  the  end  of  the  company's  fiscal  year, 
June  30.  The  Glassport  Land  Co.  sold  lots  to  the  extent 
of  $26,121  during  the  year,  this  money  being  put  into  the 
property  for  paving,  sewering,  &c." 

The  net  profit,  $212,719,  as  above,  contrasts  with  $251,871 
for  the  year  1902-03  and  $207,723  in  1903-04.— V.  79, 
p.  2454,  737. 

United  States  Light  &  Heating  Co. — Change  in  Control. — 
This  company,  it  is  announced,  has  passed  under  the  control 
of  the  New  York  Air  Brake  Co.,  Charles  A.  Starbuck,  Presi- 
dent of  that  company,  becoming  President  and  Edwin 
Hawley,  Vice-President.  The  capital  stock  was  recently 
increased  from  $3,000,000  to  $6,000,000,  par  of  shares  $10. 
The  company  was  incorporated  in  New  Jersey  in  1902  to 
furnish  electric  light  and  heat,  especially  for  railway  cars 
through  the  Moskowitz  system  by  power  obtained  from  the 
car  axles.     The  directors,  other  than  the  officers,  are: 

New— W.  F.  Crandell,  Clifford  Chaffee  and  C.  G.  Smith.  Re-elected— 
A.  Sanford  Adler  and  Charles  S.  Furst.  (Compare  V.  77,  p.  2103, 
V  .76,  p.  870.) 

United  Water  Improvement  Co. — Increase  of  Capital 
Stock. — This  company,  incorporated  in  New  Jersey  in  April 
1904  with  capital  stock  of  $3,000,000,  in  shares  of  $50  each, 
to  construct  and  operate  filtration  systems,  has  filed  a  cer- 
tificate of  increase  of  authorized  capital  stock  from  $3,000,000 
to  $5,000,000.  Bonds,  if  any,  not  known.  New  Jersey 
representative,  Guaranty  &  Trust  Co.,  Camden, N.  J.    ^_^ 

Virginia-Carolina  Chemical  Co.  —  Subsidiary  Property 
Transferred. — See  Fidelity  Cotton  Oil  &  Fertilizer  Co.  above. 
— V.  81,  p.  263. 

Wagner  Electric  Manufacturing  Co.,  St.  Louis. — Increase 

of  Capital. — W.  A.  Layman,  the  company's  Treasurer  and 

General   Manager,   to   whom   the  statement   published   last 

week  touching  the  proposed  increase  of  the  capital  stock 

from  $500,000  to  $800,000  was  submitted,  writes: 

This  company  has  no  outstanding  bonds  nor  preferred  stock.  Our 
present  authorized  capital  is  $500,000,  all  of  one  class  and  fully  paid; 
par  of  shares  $100.  We  have  no  outstanding  bills  payable  (except  a 
$60,000  three-year  A°7(  loan  on  real  estate)  and  discount  all  bills.  Our 
present  manufacturing  facilities  are  taxed  to  the  utmost,  and  the 
increase  of  stock  contemplated  is  to  be  employed  in  erecting  new  works 
and  taking  care  of  the  large  increase  in  business. — V.  81,  p.  619. 

Western  Stone  Co.,  Chicago. — Dividends  Resumed. — A 
quarterly  dividend  of  1  p.  c.  has  been  declared  on  the 
$2,250,000  capital  stock,  payable  Oct.  1  to  holders  of  record 
Sept.  20.  This  is  the  first  dividend  since  1897.  On  Dec.  31 
1904  the  bonded  debt  was  $253,500,  contrasting  with 
$262,000  in  1903  and  the  profit  and  loss  surplus  $173,724, 
against  $94,671.— V.  78,  p.  993. 

Wheeling  Mold  &  Foundry  Co. — First  Dividend. — This 
company,  it  is  stated,  paid  on  Aug.  1  a  first  dividend 
of  2  per  cent. — V.  80,  p.  655. 

Wheeling  (W.  Va.)  Steel  &  Iron  Co. — Called  Bonds. — 
Bonds  Nos.  31,  32,  33,  34,  35,  36,  37,  38  and  39,  issued 
Sept.  1,  1899,  will  be  redeemed  Sept.  1  1905  at  the  National 
Exchange  Bank,  Wheeling,  W.  Va.— V.  80,  p.  717. 

Youngstown  (O.)  Iron  Sheet  &  Tube  Co.— New  Plant 
Under  Construction. — Work  was  begun  July  24  on  the  con- 
struction of  the  new  $2,500,000  plant  for  the  production  of 
Bessemer  steel,  and  it  is  expected  to  be  ready  for  operation 
by  July  next  year.  The  company,  it  is  said,  now  employs 
about  2,000  men,  and  when  the  present  additions  are  com- 
pleted it  is  expected  will  increase  this  to  over 5, 000. — V.  80, 
p.  1739. 
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BUFFALO     ROCHESTER     &     PITTSBURGH     RAILWAY     COMPANY. 


TWENTIETH     ANNUAL     REPORT -FOR     YKAR     ENDING     JUNE     30     1905. 


The  difectors  of  the   Buffalo    Rochester     &     Pittsburgh 

Railway  Company  submit  to  the  stockholders  tin-  following 
report  for  the  year  ending  June  30  1905. 

ROAD  OPERATED. 

1905.  1904.  Ixicreate. 

Miles.  Mile*.  Mills. 

Owned     336.56  311.57  24.99 

Leased 94.04            87.45  8.69 

Trackage  rights 107.64  100.31  7.30 

Total  length  of  road  operated ..538.24  499.36  38.88 

Second  track  (owned) 74.69  56.77  17.92 

-      .lid  track  (trackage  rights) 81.63  74.88  7.80 

filings  towned  and  leased) ...241.19  215.67  25.52 

Total  miles  of  tracks,  all  steel  rail 935.75  846.13  S'.i  t;2 

The  increase  in  mileage  of  road  is  due  to  the  operation  of 
31.58  miles  of  new  line  and  7.30  miles  of  additional  trackage 
rights  taken  into  the  accounts  of  the  Company  during  the 
year. 

The  tracks  were  increased  by  17.92  miles  of  second  track, 
constructed  at  different  points  between  Ashford,  N.  Y.,  and 
Punxsutawney,  Pa.,  7.30  miles  of  second  track  on  lines  over 
which  the  Company  has  trackage  rights,  and  25.52  miles  of 
new  sidings. 

INCOME. 

1905.  1904.  Increase.       Decrease. 

Gross  earnings $8,161.079  46  S7. 529,958  17  8631,121  29 

Operating  expenses     5,058,812  73     4,408,807  06     650,005  67 

Income $3,102,266  73  $3,121,151  11  $18,884  88 

Applied  to  payments 
of  Interest,  rentals, 
taxes,  pension  f'nd 
and  sink'g  funds.      1.714,995  54     1,607,887  48  107,108  06 

Net  income...  $1,387,271  19  $1,513,263  63  8125,992  44 

Deduct — 

Extraordinary  ex- 
penses and  im- 
provements           897,228  62         892,388  95     $4,839  67 

Special  appropr'tns         316.287  39        405,000  00  88,712  61 

Total $413,516  01       $497,388  95  883,872  94 

Snrpl.  of  income...       $973,755  18  81,015,874168  S42. 11950 

The  increase  in  the  amount  "Applied  to  payment  of  inter- 
est ,  etc.,"  is  due  to  the  interest  and  sinking  funds  of  the  new 
equipment  bonds  issued,  additional  taxes,  rentals  and  inter- 
est on  loans. 

The  item  "Special  Appropriations"  represents  the  principal 
of  the  car  trust  bonds  paid  during  the  year,  amounting  to 
$59,000,  and  $257,287  39  of  the  construction  expenditures 
on  the  lines  owned  by  your  Company. 

In  addition  to  the  above  income,  $120,000  were  received 
from  investments  and  credited  direct  to  Profit  and  Loss  Ac- 
count. 

DIVIDENDS. 

Divs  were  paid  on —  1905.  1904.         Increase. 

Preferred  stock $6,000,000     6r",  8360,000  6%$360,000 

Common  stock 9.000,000    6%   540,000  6%  498,000       $42,000 

Total $15,000,000  $900,000  $858,000       $42,000 

Since  the  close  of  the  fiscal  year  your  Board  of  Directors 
has  declared  semi-annual  dividends  of  three  per  cent  on  the 
preferred  stock  and  three  per  cent  on  the  common  stock, 
payable  August  15  1905. 

CAPITAL  STOCK. 

At  special  meetings  held  in  November  1904  the  stockhold- 
ers authorized  an  increase  of  $3,000,000  of  common  stock. 
Of  this  additional  stock  the  stockholders  were  given  the  privi- 
lege to  subscribe  at  par,  in  proportion  to  their  holdings,  for 
$1,500,000,  the  proceeds  to  be  used  to  pay  the  balance  of  the 
Cost  of  the  Indiana  Branch  and  for  other  capital  require- 
ments. The  full  amount  was  paid  in  by  June  12  1905,  and 
tin-  new  stock  issued. 

The  total  oustaading  capital  stock  of  the  Company  now 
amounts  to  $16,500,000,  and  consists  of  $6*000,000  preferred 
stock  and  $10,500,000  common  stock. 

BONDED   DEBT. 

During  the  year  $59,000  of  car  trusts  bonds  v..  r<  paid  and 
canceled. 

Under  the  terms  of  the  -inking  fund.-  establish*  !  for  the 
redemption  of  equipment  bond.-.  $128,000  of  Sent  D  and 
$10,000  of  Series  E  were  redeemed  and  canceled. 

There  were  issued  $161,000  of  equipmenl  bonds,  D 

and  $628,000  of  equipment  bond-,  Series   E,  authoi  sed  in 
former   years. 

The  n't  result  is  an  increase  of  $592,000  in  tin-  b<  nded  debt 
of  the  Company. 

CONSTRUCTION. 

The  amount  expended  this  year  for  the  Indiana  Branch, 
$83,647  63,  together  with  the  Bunr  of    $436,714  si    carried 


on  the  balance  sheet  last  year  as  "Advances  pending  the  issue 
of  securities,"  was  charged  to  cost  of  road,  as  provided  for  in 
the  last  issue  of  common  stock. 

The  remaining  expenditures  for  additions  and  betterments 
to  your  property  were  disposed  of  by  charging  $257,287  39 
against  the  net  income  of  the  fiscal  year;  and  transferring  to 
capital  account  $496,240  55,  representing  the  payments 
during  the  year  for  second  track  and  general  office  building. 
The  items  are  as  follows: 

land $7,655  41 

New  bridges,  one-fourth  cost 4,564  93 

Yard  and  buildings,  Buffalo,  N.  Y 12,082  45 

"     and           "            Kast   Salamanca,   N.  Y 100,068  73 

Du   Bois,   Pa 29.80194 

Automatic  ore  unloader,  Buffalo,  N.  Y 8,250  00 

Water  line.  Falls  Creek,  Pa 5,766  86 

"     C.  &  M.  Junction,  Pa 5,550  60 

"     Cramer,     Pa _ 3,19157 

Sidings  and  yard  extensions 68,484  71 

Sundry   items    11,870  19 

Second  track,  Ashford,  N.  Y.,  to  Punxsutaw- 

nev.      Pa $448,951  71 

General  office  building,  Rochester,  N.  Y 47,288  84  496,240  55 

Total $753,527  94 

The  length  of  second  track  put  in  operation  during  the 
year  was  17.92  miles,  and  a  considerable  amount  of  grading 
was  completed  for  further  additions  next  year. 

Many  new  passing  and  industrial  tracks  have  been  laid, 
and  the  transportation  facilities  at  many  places  increased  and 
improved. 

PROPRIETARY   ROADS. 

Excellent  progress  has  been  made  in  double-tracking  the 
Johnsonburg  &  Bradford  Railroad.  The  entire  expenditure 
for  this  work,  amounting  to  $116,466  74,  was  charged  to 
capital  account — "Cost  of  Proprietary  Roads." 

ALLEGHENY  &  WESTERN  RAILWAY. 

A  branch  line  from  New  Castle,  Pa.,  to  the  Works  of  the 
New  Castle  Portland  Cement  Co.,  6.59  miles  in  length,  was 
completed  and  put  in  operation. 

By  an  agreement  with  the  Baltimore'  &  Ohio  Railroad  Com- 
pany, dated  November  19  1904,  your  passenger  trains  now 
run  into  the  Smithfield  Street  Station  of  said  Company  in 
Pittsburgh,  Pa.  The  arrangement  added  7.40  miles  to  the 
line  over  which  you  have  trackage  rights. 

EQUIPMENT. 
Expenditures  were  made^for  new'rolling  stock  as  follows: 

Fifteen    locomotives $223,947  60 

Eight  passenger  cars 67,720  09 

Ten  hundred  and  thirty-eight  freight  cars 709,815  97 

Thirty-seven  service  cars 38,811  64 

Sundry  betterments,  including  transfer  of  one 

freight  car  and  ten  service  cars 38,486  86 

: $1,078,782  16 

Of  the  above  equipment ,  six  freight  cars  and 
twenty-one  company's  service  cars  were  built  at 
the  Company's  shops. 

The  account  was  credited  for  equipment  sold, 

transferred  or  destroyed  with  the  following  items, 

charged  to  operating  expenses: 

Nine     locomotives ..$87,344  43 

Three  passenger  cars 7,442  90 

One  baggage  car 4,527  65 

Five  hundred  and  four  freight  cars 203,389  67 

Nineteen  Company's  service  cars 11,487  76 

The  account  was  further  credited  for  cai  trust 
bonds  paid  off  miring  the  year  and  charged 

to  net  income 59,000  00 

For  bonds  retired  during  the  year  by  the  sink- 
ing funds  of  equipment  agreements,  Series  D 

and  E 138,000  00 

Also  with  the  amount  of  the  sinking    funds 
under  equipment  agreements  Series  B  and  C, 
invested  in  the  purchase  of  new  rolling  stock. 100,000  00 

611,192  41 
Making  a  net  increase  of $467,589  75 

Air-brakes  are  now  applied  to  77.23  per  cent  of  all  freight 
ear-,  an  increase  of  7.06  per  cent  over  a  year  ago. 

When    rolling    stock    is    destroyed    or    sold,    operating 
penaea  are  charged  and  equipment   account  is  credited;  when 
purchased  or  rebuilt,  the  cost  is  charged  to  equipment  ac- 
count. 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  inon 
.04  of  a  mill,  being  2.068  cents,  as  compared  frith  2.051  cents 

a   year  BgO.  , 

The  average  distance  each  passenger  wa-  earned  decreased 
.78  of  a  mile,  being  34  miles,  against  34.78  miles  lasl  year. 

Passengers  carried  [905. - -    --    }'o2o'io7 

ngers  carried  1904 - i.^mm.qb/ 

An  increase  of  2.73  percent,  or 00,™- 

The  result  is  a  gain  of  $4,068  00  in  gTOSfl  passenger  earn- 
ing. 
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FREIGHT   EARNINGS. 

The  average  rate  received  per  ton  per  mile  decreased  .31  of 
a  mill,  being  5.1  mills,  as  compared  with  5.41  mills  last  year. 

The  average  distance  each  ton  was  hauled  decreased  3.65 
miles,  being  144.18  miles,  against  1  17.83  miles  a  year  ago. 

The  revenue  tonnage  moved  was  the  largest  in  our  history 
showing  an  increase  of  21.02  per  cent,  as  follows: 

1905.  1904.  Increase. 

Bituminous    coal     •- 6,234,260  1,907,543  1,320,717 

Coke 700,259  671,750  28,509 

Iron     ore 310,015  251,294  88,721 

PiK    and    bloom    iron... 160,961  126,595  34,366 

Other     freight 1,831,237  1,662,167  169,070 


1904. 

1903. 

1902. 

1901. 

7.83 

7.30 

8.47 

9.79 

15.07 

13.55 

13.23 

11.91 

33.42 

32.93 

33.61 

32.20 

2.23 

2.09 

2.22 

2.31 

Total 9,266,732     7,619,349     1,647,383 

The  only  commodities  showing  losses  were  products  of 
animals,  products  of  the  forest,  salt,  and  "other  articles." 

The  results  for  the  year  show  a  gain  of  $023,784  69  in  gross 
freight  earnings. 

EXPENSES. 

The  operating  ratio  increased  3.44  per  cent,  being  61.99 
per  cent,  against  58.55  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 

gross  earnings  for  the  past  five  years  is  as  follows: 

1905. 

Maintenance    of    way 8.29 

Maintenance  of  equipment..  16.111 
Conducting  transportation  ..  35.51 
General    expenses 2.08 

Total 61.99       58.55       55.87       57.53       56.21 

The  average  cost  per  ton  per  mile  is  3.15  mills,  being  .04  of 
a  mill  less  than  last  year. 

The  road  and  equipment  have  been  liberally  maintained  at 
a  high  standard.  There  was  charged  to  expenses  the  sum  of 
$314,192  41,  as  compared  with  $94,532  75  last  year,  for  the 
book  value,  less  salvage  of  rolling  stock  sold  or  broken 
up  during  the  year. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  train  mile,  excluding  the  mileage  of  helping 
engines,  increased  68.22  tons,  being  507.25  tons,  against 
439.03  tons  a  year  ago, 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  engine  mile,  including  the  mileage  of  help- 
ing engines,  increased  17  tons,  being  374  against  357. 

The  averages  for  the  past  ten  years  show  a  steady  improve- 
ment in  the  average  tonnage  moved  one  mile  per  train  mile, 
and  per  engine  mile,  as  follows: 

Train  Engine  Train  Enoine 

Year.  Load.     Load.  Load.     Load. 

1896    308  269   1901    406         345 

1897    346  296   1902    424         353 

1898    387         326   1903    441  364 

1899    407         344   1904    _ 439         357 

1900    419         354   1905 507         374 

The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  41,  being  1  less  than 
than  in  the  preceding  year. 

The  non-revenue  traffic,  not  included  in  any  of  the  figures 
of  this  report,  is  as  folllows: 

Number    of    passengers 196,464 

Number  of  passengers  carried  one  mile 8,995,040 

Number  of  tons 852,368 

Number  of  tons  carried  one  mile 77,330,856 

INDIANA  BRANCH. 

In  addition  to  the  28.30  miles  of  this  branch  opened  for 
business  last  year,  there  was  included  in  the  operation  for 
this  year  a  total  of  23.42  miles,  from  Creekside,  Pa.,  to  Ise- 
lin,  Pa.,  and  from  Ernest,  Pa.,  to  Indiana,  Pa.  Owing  to  the 
shutting-down  of  the  Lackawanna  Steel  Company's  mines  at 
Vintondale,  Pa.,  the  balance  of  the  line,  29.53  miles,  extend- 
ing south  of  Indiana,  Pa.,  and  embracing  18.23  miles  of 
trackage  rights  over  the  Pennsylvania  Railroad,  is  not  in- 
cluded in  the  mileage  at  present  in  operation. 

The  total  amount  expended  to  date  for  the  construction  of 
this  branch  is  $2,520,362  47,  provided  for  by  the  sale  of 
common  stock  during  the  past  two  years. 

The  coal  fields  tributary  to  this  line  produced  1,169,739 
tons  of  bituminous  coal  during  the  year. 

ROCHESTER  &  PITTSBURGH  COAL   &  IRON  CO. 

The  surplus  of  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Company  for  the  fiscal  year  amounted  to  $129,247  35,  out 
of  which  dividend  No.  10  of  3%  (three  per  cent)  was  declared, 
and  the  amount,  $120,000,  credited  to  your  Profit  and  Loss. 

The  above  surplus  was  arrived  at  after  taking  from  the 
net  earnings  $125,333  36,  principal  of  bonds  paid  off. 

The  Company  charged  to  expenses  each  month  all 
amounts  expended  for  mining  machinery,  buildings,  equip- 
ment, and  development  of  mines. 

FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $11,237  70  during 
the  year,  and  now  amount  to  $110,898  49  in  interest-bearing 
securities  and  cash. 

GENERAL  REMARKS. 

-  On  January  7  1905  an  agreement  was  made  with  the  Sus- 
quehanna &  Southern  Railroad  Company  and  the  Buffalo  & 
Susquehanna    Railroad    Company,    granting    to    them    for 
twenty  years  trackage  rights  over  your  line,  as  follows: 
At  Sykes,  Pa.,  for  about  one  mile,  from  January  1  1905. 
Between  Stanley,  Pa.,  and  Juneau,  Pa.,  a  distance  of 
about  sixteen  miles,  from  July  1  1906. 
By  order  of  the  Board, 

ARTHUR   G.   YATES,  President. 
Neio  York,  August  4  1905. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.   18   1905. 

Increasing  business  activity  has  been  experienced  in  many 
lines  of  merchandise.     1  he  promising  outlook  for  good  yields 
from  the  grain  crops  of  this  country,  providing  a  good  ex- 
portable surplus,  is  having  its  influence  in  strengthening 
general  feeling  of  confidence   in    active   trade  conditions  d      - 
ing  the  coining  fall  and  winter  seasons.     In  the  speculat 
markets    bullish    sentimenl    has    appeared    to  be    general, 
the  trend  of  prices  for  most  staples  the    past  week  being  to- 
wards a  higher  basis.     A  feature  of  the  breadstuffs  mark 
has  been  freer  buying  by  exporters  of  wheat,  corn  and  oats. 
Reports  from  Portsmouth,  X.  H.,  have  been  of  some  prog- 
ress in  the  peace  negotiations. 

Lard  on  the  spot  has  been  dull,  buyers  being  indifferent  at 
the  higher  prices  ruling,  and  there  has  been  a  slight  yielding 
in  values.  The  close  was  steadier  at  8.20c.  for  prime  West- 
ern and  7.75c.  for  prime  City.  The  demand  for  refined  lard 
has  dragged  and  prices  have  reacted  slightly,  closing  at  8.25c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active.  Packers  have  con- 
tinued buyers,  but  under  large  receipts  of  hogs  prices  have 
declined.     The  close  was  steadier. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Mori.        Tues.        Wed.       Thurs.       Fri. 
Septe'ber  delivery  7.77^      7.80          7.80          7.67M      7.77lA      7.72 !  - 
October  delivery.   7.87^      7.92^      7.90          7.77M      7.85          7.80 
December  delivery  7. 67M      7.70  7.65  7.55 

The  demand  for  pork  has  been  light  but  prices  have  held 
steady,  closing  at  $15<g$16  for  mess,  $13  75  (§,$15  75  for 
short  clear  and  $17  50  for  family.  Cut  meats  have  been 
quiet  but  steady  at  63^c  for  pickled  shoulders,  10?4@llc. 
for  pickled  hams  and  8J^@10c.  for  pickled  bellies,  16  (g  10 
lbs.  average.  Beef  has  held  steady  at  unchanged  prices, 
closing  at  $8  50@9  00  for  mess,  $10  (£$10  50  for  packet, 
$12@$12  50  for  family  and  $17  50@$19  00  for  extra  India 
mess  in  tcs.  Tallow  has  been  in  fair  demand  and  firm  at 
4J^c.  Stearines  have  been  firmer,  closing  at  9c.  for  lard 
stearine  and  8^c.  for  oleo  stearine.  Cotton-seed  oil  has 
had  a  fair  sale  at  steady  prices,  closing  at  3034c-  for  prime 
yellow.  Butter  has  been  in  good  demand  and  firm,  closing 
at  173^@213^c.  for  creamery.  Cheese  has  been  quiet,  and 
with  stocks  accumulating  prices  have  declined,  closing  at 
93^@103^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
advanced  on  limited  receipts,  closing  at  21c.  for  best  West- 
ern. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand. 
Offerings  of  commercial  grades  have  been  very  moderate,  as 
stocks  of  these  particular  grades  are  limited;  prices  have  ad- 
vanced. The  close  was  steady  at  8J^c.  for  Rio  No.  7  and 
934c  for  Santos  No.  4.  West  India  growths  have  been 
sparingly  offered  and  prices  have  advanced,  closing  at 
9^@10c.  for  good  Cucuta  and  llj^c.  for  good  average 
Bogota.  Speculation  in  the  market  for  coffee  contracts 
has  been  fairly  active.  There  has  been  better  buying,  in- 
duced by  reports  of  crop  damage  in  Brazil  by  cold  weather 
and  frosts,  and  prices  have  advanced.  The  close  was  steady. 
Following  are  the  closing  asked  prices: 


Aug 7.25c. 

Sept 7.30c. 

Oct 7.40c. 


Nov 7.50c.  IMarch 7.85c. 

Dec 7.60c. |Mav 79"c. 

Jan 7.70c.  July 8.05c. 

Raw  sugars  have  been  in  light  demand,  and  under  mod- 
erate offerings  prices  have  declined,  closing  at  4  l-16c.  for 
centrifugal,  96  deg.  test,  and  3  7-16c.  for  muscovado,  89 
deg.  test.  Refined  sugar  has  been  in  fair  demand  and 
steady  at  5' 20c.  for  granulated.  Rice  has  been  in  better 
demand  and  firm.  Trade  demand  for  teas  has  shown  some 
improvement. 

Kentucky  tobacco  has  continued  to  be  firmly  held,  with 
demand  moderately  active.  Although  buyers  have  given  a 
fair  amount  of  attention  the  past  week  to  the  market  for 
seed-leaf  tobacco,  the  volume  of  business  that  has  been  put 
through  has  reached  only  very  moderate  proportions;  prices 
have  continued  firm.  Sumatra  tobacco  has  had  a  fairly 
good  sale  at  full  values.  Havana  tobacco  has  been  in  fair 
demand  and  firm. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and 
only  slight  changes  have  occurred  in  prices.  The  close  was 
quietat  32.50  @32.75c.  Ingot  copper  has  been  in  moderate^ 
active  demand  and  higher,  closing  at  15.70  @15. 75c.  for 
Lake  and  15.70  @  15.90c.  for  electrolytic.  Lead  has  been 
firmer,  closing  at  4.75c.  Spelter  has  been  in  fair  demand, 
closing  at  5.75  @5. 80c.  Pig  iron  has  been  in  moderate 
demand,  closing  steady  at  $16.25  for  No.  2  Northern  and 
$15.50  @15. 75  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  firm, 
closing  at  6.90c.  in  bbls.,  9.60c.  in  cases  and  4c.  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
1.27c.  Spirits  turpentine  has  been  quiet  and  easier.  The 
close  was  steady  at  63c.  Rosins  have  been  in  fair  demand 
and  steady  at  $3  55  @3  60  for  common  and  good  strained. 
Hops  have  been  quiet,  but  steady.  Wool  has  been  in  less 
active  demand,  but  prices  have  held  firm. 
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COTTON. 

Friday  Night,  August  is  1905, 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  Is  given  below.     For  the 

week   ending    this   evening    the    total    receipts    have    readied 

50 ,2 is  hales,  against  62,871  bales  last  week  and  74,337 
hales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1904  '.).9()2,440  hales,  against  7,137,296 
hales  for  the  same  period  of  1903-04,  showing  an  increase 
since  Sept.    1    1904  of  2,825,144  hales. 


Receipts  at — 

Sat. 

Mon . 

rues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

2.S94 

2,290 

5,886 

1,992 

3.190 

5,349 

21,601 

l't.  Arthur,  Jcc 









Now  Orleans. . 

1,557 

2,  SOS 

2.414 

2,155 

2,488 

63 1 

11,753 

Mobile. 

77 

58 

27 

499 

62 

124 

847 

Pensacola,  &< 

4.947 









4,947 

Savannah  

1,154 

977 

807 

616 

869 

476 

4.S99 

Brunswick,  Ac 











Charleston 

13 

586 

120 

ii 

6 

13 

749 

Port  Roval,  Ac 







Wilmington  _  _ 

32 

16 

9 

32 

40 

530 

659 

Wasrilngt'n.&c 









Norfolk 

420 

757 

525 

1 .039 

299 

668 

3,708 

N  'port  N.,  &c. 



_  „ 

57 

57 

New  York 

21 



25 

Boston 

73 

166 

24 

st: 

7 

99 

449 

Baltimore 



524 

524 

Philadel'a,  Ac. 







6.42-: 

6,981 





Tot .  this  wk . 

6.22C 

12,307 

9,812 

8,471 

~* 

50,218 

The  follow 
since  Sept.  1 
last  year. 


ing  shows  the  week's  total  receipts,  the  total 
1904,  and  the  stocks  to-night,  compared  with 


Receipts  to 
Aug-  18. 


1904-05. 


1903-04. 


Galveston  _ 

Pt.  Arthur,  Ac_. 

New  Orleans 

Mobile 

Pensacola ,  &c  . . 

Savannah  

Brunswick,  Ac. 

Charleston 

Port  Royal,  Ac. 

Wilmington 

Washington,  Ac 

Norfolk 

Newp't  News, Ac 

New  York 

Boston 

Baltimore . 

Philadelphia,  Ac 

Totals 


This 

week . 


21,601 

lY,753 

847 

4,947 

4,899 

"749 

""659 

3~,708 

57 

25 

449 

524 


Since  Sep 
1  1904. 


2,819,208 

290,604 

2,668,831 

326,556 

210,018 

1,84 1,756 

200,853 

221,424 

902 

374.573 

122 

788,632 

27,481 

33,742 

81,630 

62,372 

13,736 


This 
week . 


8,703 


1,433 
11 


1,250 
Y.OOS 


43 

'787 


155 

452 
193 


Since  Sep 
1  1903. 


Stock . 


1905.       1904 


2,349.715 

104,029 

1,999,356 

200,095 

132,868 

1,146,806 

120,760 

150,594 

1,290 

321,475 

336 

484,298 

22,144 

18,815 

32,769 

31,092 

14,854 


50,21819,962,440    14,030  7,137,296 


67,058 

76",327 

2,188 

17~,699 
3,623 
3,948 

2~,047 

13~,746 

144",075 

3,152 

759 

2,083 


336,705 


8,791 

24~,804 

2(59 

S",470 

565 

"303 

1,049 

30,1S4 

2,514 

727 

1,646 


79,622 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1 
1904.          1903.          1902. 

1901. 

1900. 

Galv'n,  Ac. 
NewOrleans 

Mobile 

Savannah.. 
Ch'ston.Ac. 
Wilm'n.Ac. 
Norfolk  . . . 
N.News,  Ac. 
All  others.. 

21,601 

11,753 

847 

4,899 

749 

659 

3.708 

57 

5,945 

8,703              172 
1 ,433              600 

11        

1,250                72 

1 ,003                  6 

43                28 

787              161 

294 

800              688 

16,605 

2,664 

194 

2,409 

784 

190 

1,067 

418 

261 

8,232 

5,146 

20 

1,256 

12 

143 

1,468 

1,004 

1 ,693 
2,893 

1SS 

817 
448 
73 
214 
172 
1.617 

Tot  .this  wk 

50,218        14,030          2,021 

24,692,        17,281 

Since  Sept. 1 

9,962,440  7,137,296 

7,639,462  7,488,636 

7,552,647 

6,548,143 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  75,483  bales,  of  which  44,529  were  to  Great  Britain  ,  11,859 
to  France  and  19,096  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1904: 


Week  ending  Aug.  18  1905.    From  Sept.  1  1904  to  Aug.  IS  1905, 

F.xportfl 
trom — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Total      Great    1 

Contl-    1 

Britain. 

Fr'nce 

nent. 

Week.    Britain.   France. 

nent.    |    Total. 

Galveston 

17.307 

337 

17,644 

1.292.439  284.602 

684,979,2.262.020 

Pt,  Arthur. 4c. 

61,385     

10.' 

Sew  Orleans.. 

•J>,b 

8.246 

100 

9.311 

1.107,236372.408 

934.634|2,41  t,*38 

Mobile 

1,879 

1.878 

76.562 

61.623     1H3.988 

Pensacola.  4c. 

1.947 

4,947 

120,1,71 

22.172 

.'»     205.071 

Savannah 

8.221 

8,221 

275,817 

51.489 

947,551,1,. 

Brunswick 

159.472 

694'-     166,418 

Charleston 

fort  Uoyal 

Wilmington 

3.379 

74.617       77,996 

... 

..... 

..... 

182. 

9~654 

172*806     365.099 

N-  •-•■..._ 

1,531     14.116 

8.4071      . 
2.438! 

N"port\ 

21,623         100 

Hew  \  or* 

7.753 

3.512 

7.819 

19.084 

339.676    49.172 

206,'" 

Boston 

200 

4.949     208.538:     

15,1- 

Baltimore. 

3.437       100 

1.912 

5.449     141.7571     5.724 

I'till.vlelphla  .. 

12     

3.492       66,337     

71.118 

San  fran.,  4c. 



507 

507        |    

314,478 

g]  1,478 

Total 

44.529  11.  858 

19.006 

75.483  4,057.971  856.600 

3,704,  141 

8.618,912 

Total    1903-04. 

2.11' 

2.089 

2,760,969 

6,015.176 

In  addition  to  above  exports,  our  telegrams  to-nighl 
give  us  the  following  amounts  of  cotton  on  shipboard,  oot 
cleared,  at  the  ports  named.     We  add  similar  6gur< 
.New  \ork,  which  arc  prepared  for  our  special  use  by  M 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Aug.  18  at— 

Now  Orleans 

Galveston 

Savannah  

Chariest  on 

Mobile 

Norfolk 

New  ^  ork 

Other  ports.. 

Total  1905. 
total  1904. 
Total  1903. 


t>n  Shipboard,  Not  Cleared  lor 

a  rait 
Hr it'n  . 

France  . 

Ger- 
many. 

Other 
Foreign 

Coast 
ICI.SC. 

Total. 

7,132 

17,925 

3",666 

2,800 

165 
8.501 

""666 

7,133 
6,887 

7,400 

""566 
700 

10,088 
200 

Y.666 

200 

59 

2,217 

700 

"126 
10,000 

24,577 
85,680 

8,100 

"126 

10,000 
5,100 
3.700 

30.S57 
3,399 
2,571 

9,266 
350 
598 

22,570 
3.278 

1 1 ,488 

1 ,968 

254 

13,102 

2,452 

125 

87.2S3 

11,447 

3,548 

Leaving 

stork . 

51,750 
81,878 

9,599 

8,948 

2,062 

8,746 

138,975 

7,961 

219.122 

68,175 

177,339 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  declined.  Weather  con- 
ditions in  the  Eastern  section  of  the  cotton  belt  were  favor- 
able. Hear  operators  were  aggressive;  there  was  moderate 
selling  for  the  account  of  spot  nouses  and  outside  speculative 
holders  were  reported  liquidating.  During  the  week  sev- 
eral prominent  New  Orleans  operators  arrived  in  the  local 
market,  and  a  report  was  circulated  that  a  bull  pool  was 
formed  to  operate  in  this  market.  At  any  rate,  during  the 
second  half  of  the  week  good  buying,  which  it  was  understood 
came  from  these  New  Orleans  operators,  developed,  and 
prices  turned  firmer.  The  crop  situation  in  Texas  was  re- 
ported as  becoming  critical,  hot,  dry  weather  being  ex- 
perienced, and  it  is  understood  that  in  some  localities  rain 
is  badly  needed.  The  dry  weather  in  Texas,  it  was  stated, 
was  the  principal  factor  in  the  bull  campaign.  Advices 
received  from  England  reported  that  the  labor  troubles  at 
Lancashire  had  been  settled  until  next  March,  thus  averting 
a  threatened  strike,  which  also  operated  in  favor  of  the  mar- 
ket. Factors  reported  that  spot  cotton  in  the  South  was 
selling  at  below  the  basis  of  contracts,  with  the  demand 
from  spinners  light.  Spot  houses  have  taken  advantage  of 
this  situation  and  were  buying  the  offerings  of  actual  cotton 
against  which  they  sold  contracts  at  a  profit.  To-day  the 
market  was  fairly  active  and  higher  during  the  early  trading, 
on  continued  dry  weather  in  Texas  and  shorts  covering. 
During  the  day  the  market  became  quieter  and  part  of  the 
advance  was  lost.  The  close  was  steady  at  a  net  gain  for 
the  day  of  9@12  points.  Cotton  on  the  spot  has  been 
quiet,  closing  steady  at  10.75c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 


ne 


Strict  Good  Ordinary 0.72  off 


Good  Middling  Tinged... Even 

Strict  Middling  Tinged c.  0.06  off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 


Good  Ordinary. 1.00  off| Strict  Low  Mid.  Stained 1.00  off 

Strict  Good  Mid.  Tinged 0.30   on|  Low  Middling  Stained 1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS.. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

9.65 
10.27 
10.65 
11.09 
11.61 

9.55 
10.17 
10.55 
10.99 
11.51 

9.60 
10.22 
10.60 
11.04 
11.56 

9.50 
10.12 
10.50 

10.94 
11.46 

9.60 
10.22 
10.60 
11.04 
11.56 

9.75 
10.37 

Middling 

10.75 

Good  Middling 

Middling  Fair 

11.19 
11.71 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary.. 

Low  Middling 

Middling  . 

9.90 
10.52 
10.90 
1 1 .34 
11.86 

9.80 
10.42 
10.80 
11.24 
11.76 

9.85 
10.47 
10.85 

11.29 
11.81 

9.75 
10.37 
10.75 
11.19 
11.71 

9.85 
10.47 
10.85 
11.29 
11.81 

Thurs. 

10.00 
10.62 
11.00 

Good  Middling 

11.44 

Middling  Fair 

11.96 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Fri. 

Low  Middling.. 
Middling  . 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 

9.15 
10.15 
10.31 
10.65 

9.05 
10.05 
10.21 
10.55 

9.10 
10.10 
10.26 
10.60 

9.00 
10.00 
10.16 
10.50 

9.10 
10.10 
10.26 
10.60 

9.25 
10.25 
10.41 

10  7.-) 

The   quotations   for   middling   upland   at    New   York   on 
August  18  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c.  10.75 


1904. 

1903.. 

1902.. 

1901.. 

1900. 

1899. 

1898. 


10.65 
12.75 

.  9 

.  8 

.10 

.   6  3-16 

-    5% 


1897. c.   8  1889. c. 11%  11881. C.12% 

1896. ..8  7-16  1888. ..llkf  |1880...  11   11-16 

1895...   7  9-16  1887...   9  11-16  1879._.11% 

1894...   7  1SS6...   9%  1878.. .12 

1893...  75-16  1885.  ..10',  1877.    .1  I  '  i 

1892...   7  3-16  1884. ..10%  1876.. .12% 

1891...    7  15-16  1883. ..10  3-16  I1K75__.14% 

1890   ..11  15-16  1882.  ..13  1-16  11874. ..16% 

MARKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  Bpote  and  futures  closed  on 

same  day-. 


Spot  Market 
Closed. 

Futures 

Market 

<  'la 

Sales  o\  spot 

and  Contract. 

<  /ne  11 

lotion 

inn'ii 

Con- 
tract. 

Total. 

Saturday 

Monday 

Tuesd 
Wednesday 

Thursday 
Friday 

Quiet  10  pta.  dec. 
Quiet  10  pis.  dec, 
Quiet    6  pta.  adv 
Quiet  in  i>ts.  dec. 
Quiet  10  pts.  adv. 
Quiet  15  pts.  adv. 

Quiet   

Steady   

steady 
Barely  Bl 

Steady   

Steady   

20 

Ioi 

15 

i  ;§66 

266 

son 

1  ,300 

100 

215 

SOI) 

160 

676 
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FUTURES 

.-High, 

low  and 

closing  prices 

at  Now   York. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

August  18—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.     730,000      281,000      290,000      476,000 

Stock  at  London 18,000        28,000        18,000        21,000 

Stock  at  Manchester 50,000        20,000        31,000 


Total  Great  Britain  stock...     798,000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 211 ,000 


Stock  at  Antwerp. 

Stock  at  Havre 

Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1,000 
83 ,000 

3,000 
18,000 

9,000 

3,000 


329,000 
43,000 
80,000 

4,000 
88,000 

4,000 
23,000 
10,000 
18,000 


339,000 
34,000 
84,000 

4,000 
79,000 

3,000 
11,000 
19,000 
12,000 


497,000 
20,000 
69,000 

3,000 
88,000 

2,000 
30,000 
14,000 

9,000 


Total  Continental  stocks 342,000      270,000      246,000      235,000 


Total  European  stocks 1 ,140,000 

India  cotton  afloat  for  Europe.  138,000 

Amer.  cotton  afloat  for  Europe.  196,000 

Egypt,  Brazil,  &c.,aflt.for  E'pe  23,000 

Stock  in  Alexandria,  Egypt. ..  52,000 

Stock  in  Bombay,  India 673,000 

Stock  in  U.  S.  ports 336,705 

Stock  in  U.  S.  interior  towns. .  126,254 

U.  S.  exports  to-day 15,900 


599,000 
61,000 
18,000 
13,000 
65,000 

361,000 

79,622 

60,093 

1,064 


585,000 

98,000 

24,000 

13,000 

5,000 

436,000 

180,887 

13,173 

1,523 


732,000 

30,000 

60,000 

14,000 

45,000 

344,000 

149,968 

55,454 

4,205 


Total  visible  supply 2,700,859  1,257,779  1,356,583  1,434,627 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     653,000      181,000      198,000 

Manchester  stock 43,000        15,000        28,000 

Continental  stocks 306,000      157,000      163,000 

American  afloat  for  Europe...     196,000        18,000        24,000 

U.  S.  stock 336,705         79,622       180,887 

U.  S.  interior  stocks 126,254        60,093         13,173 

U.  S.  exports  to-day 15,900  1,064  1,523 


387,000 

18  5"  666 
60,000 

149,968 

55,454 

4,205 


Total  American 1 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stocks 

India  afloat  for  Europe 

Egypt,  Brazil,  &c,  afloat 

Stock  in  Alexandria,  Egypt — 
Stock  in  Bombay,  India 


,676,859       511,779       608,583       841,627 


77,000 

18,000 

7,000 

36,000 

138,000 
23,000 
52,000 

673,000 


Total  East  India,  &c 1,024,000 

Total  American 1,676,859 


100,000 

28,000 

5,000 

113,000 
61,000 
13,000 
65,000 

361,000 

746,000 
511,779 


92,000 

18,000 

3,000 

83,000 

98,000 

13,000 

5,000 

436,000 

748,000 
608,583 


89,000 
21,000 

50,666 
30,000 
14,000 
45,000 
341,000 

593,000 
841,627 


Total  visible  supply. 2,700,859  1,257,779  1,356,583  1,434,627 

Middling  Upland,  Liverpool...  5.80d.  6.12d.  6.70d.  4  27-32d. 

Middling  Upland,  New  York  ..  10.75c.  10.65c.  12.75c.  9c. 

Egypt  Good  Brown,  Liverpool.  8J^d.  7  15-16d.  9  15-16d.  7  13-16d. 

Peruv.  Rough  Good,  Liverpool  9.65d.  10.50d.  9d.  7d. 

Broach  Fine,  Liverpool 5  9-16d.  5  ll-16d.  5%d.  4  9-16d. 

Tinnevelly  Good,  Liverpool...  5^d.  5  5-16d.  5  7-16d.  4  9-16d. 

Continental  imports  past  week  have  been  104,000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 
of  87,520  bales,  a  gain  of  1,443,080  bales  over  1904,  an 
excess  of  1,344,276  bales  over  1903. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  .since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 


to 

I  p. 

.  10, 
I  Oi 
I     Ml 


—  00  CO  •    tO       CO        —       —                   10                   4-V.O:        10*.        —  00  — 
OS  CO  —  M  Cn  *  CO       M  to  O  M  —  Cn  C:  to  M  V. 1 1 1  CC  to  —  to  a  — 

4-'0  i;  Ci-lV-  O. -I  OS  O.  —  O*  C'4_c.-i^C  to  —  tccocoo.  C  — COS 


to 

—  CO  O        —       OS  — —  10  *.—  hi       —  *o 

OCntOCOCO  —  —  M  10  OS  —  CO  O:  OMCOOMCnc-i       M-JMIOIOtCCO- tOtOCtO 

M  CO  00  M  00  *  00  00  to  *  00  *.  *.  to  Cn  —  Cn  Co  O:  Cn  M  —  V.  —  CO  00  I J  C  O.  O  Cn  CO  o. 

b"Vbbbois«)Voo^aVo<i»V-ib.cbc-iV-Kc-icMkc; 

COCnCnOM*tOCO  —  too.  —  <XO*tOCOOSOiCOOsOOS*-COOrCnC-.  —  C0>^MCn 
CnOMO  4-  4-  CO  Oi  O.  CC  O.  C  - 1  ~  Or  Cn  CO  —  O  -'  10  CO  4.  4-  —  'J.  Cn  C  V-  —  CO  V.  00 


—  tO' 
OM' 

ocoi 


*0C  — 00  — *.  O  — i      tOOT'      IO  —  —  10  4-10  CO 'OtO  tO  —  — 

tOO  —  COOOCntOtOOO  —  COO'     tOO'     cCCntOCnCOOC  —  *.O0C  —  — 
MOtOOCnOCOtOCncOCOOC'     CC'     CO  Cn  C  CO  X  -1  CO  to  OS  —  OM 


to 

I  p,  1  1 

i     CO'  >  ' 

I     —  I  I  1 

I      CO'  i  ' 


;  — —  M  — —     o     —to 


OS  —  00Cs**.OS*.Cn  —  M0C>*.CO*- 4400M  —  OXtO  —  tOCCCCOs 
OSIOMOSCSOOtOOOMO  —  OMtO*C—  CO.  tO*MCnCtOC00  — 
CO  10  Cn  M  CO  CO  M  Cn  Cn  CC  4-  C  M  CO  CO  C  Cn  C  CO  -  1  —  CO  CO  C  10  C  —  O. 


R-~  OC 


So> 


Crn 
*' 
00. 


*.' 
CT 
*.' 


*.i      O         ©'  CO 

4-        tO  — 001      —        Ml 

cm    OCnosi    o*.tO' 


i  i         —I     to  to      i 

DO  l     4-  M  '     *  O       '     4-       to 

'     Cn  — On     Cn*-'     —Oo  —  i     OMO 


CO  M       —       Cn  4-  4-  to  —  — 

MOO  —  MCO  —  —  *■  —  to  —  tOOsOCCnOMCn*tO  *Cn*cOCO00tOOsOs0ros  — 
MC01OMM  —  OOOsOSM*.*.OSOMtOtOOO*.MtOOOOsCnMCOOCOMCOOOCGr 

Oo'too—  'to  —  *  OS  00  Cn"*-  OS  CnOO  *-CO00  "cOOn  CO  C.MiVtOOC  CnMO'tOOCnO 
OO  —  *.*IOCnMC0O5  —  *Ost0t0Cn00Cn00t0  00OO*.OO  —  M*COtOOX 
CnCDOCCO  4-On  X  Ci  10  —  OS-I  —  tOIC  —  CO  lOMO-SM  —  cnc;  c  Co  i;  M  C  V  V  CO  — 


coiosio  oo  i  oc  to  — '  to  i 
CS '  ©'  CnCOOsCnCci  OsOtO'  M  —  CO' 
Cn  i     CO  i      Cn  O  tO  00  Cn  i     MOO'      M  Cn  Cn  ' 


—  —       to  Cn  Cn  — 

C  OS  OS  O  O  M  Cn  M  CD 

CCOOOOS  —  tOCOCO*. 


OS,  ,  ,  O       CO       M*Cn  —to       —  —  lis*  IO 

"toi  i  i  COCOCn*.00      MOOOCnOOCnOSCOOS      coenCOOO      Cn      00  to  *-Co — 

tO'  '  '  IOCn*.tOO- *Cntn  —  COOOCOCO       MCnCCOsCnCOOOtoOCnCO© 

4-1  i  i  —  C0COCO*-CO0CCn*-M-  OOCCCntoCOtOCOCntO  —  CSCncOOsCnCO 


tog 


to 

3-s 


z     ~ 


-5  S  *• 

.    o    • 

5*1 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  3,647  bales,  and  are  to-night  66,161 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  17,660  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


August  18. 

Shipped —  Week . 

Via  St.  Louis 5,423 

Via  Cairo 630 

Via  Rock  Island 50 

Via  Louisville 530 

Via  Cincinnati. 275 

Via  other  routes ,  &c 798 


-1904-05- 


Since 
Sept.  1. 
625,665 
332,924 

53,161 
103,631 

60,825 
355,243 


Total  gross  overland 7,706  1,531,449 

Deduct  shipments — 

Overland  to  N.  Y., Boston, &c.     998  191,480 

Between  interior  towns 68  36,724 

Inland,  &c,  from  South 1,244  62,034 


Total  to  be  deducted 2,310      290, 23S 


Leaving  total  net  overland  a...  5,396  1,241,211 


±y 

Urf-U4 

Since 

Week. 

Sept.  1. 

1,862 

518,064 

488 

255,227 

13,731 

443 

122,485 

130 

32,350 



196,042 

2,923 

1,137,899 

800 

97,530 

23 

31,427 

760 

102,420 

1,583 

231,377 

1,340 

906.522 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  5,396  bales,  against  1,340  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  334,689  bales. 

1904-05- 

In  Sight  and  Spi7iners' 
Takings. 
Receipts  at  ports  to  Aug.  18. 
Net  overland  to  Aug.  18... 


Since 
Week.         Sept.  1. 
50,218     9,962,440 
5,396     1,241,211 
Southern  consumption  to  Aug. 18  44,000     2,152,000 

Total  marketed 99,614  13,355,651 

Interior  stocks  in  excess a  3,647  64,594 


1903-04 

Since 

Week.         Sept.  1. 

14,030     7,137,296 

1.340         906,522 

20,000     2,018,000 


35,370  10,061,818 
a4,392  48,491 


Came  into  sight  during  week. 
Total  in  sight  Aug.  18 


95,967 


13,420,245 


30,978 


10,110,309 


North,  spin's'  tak'gs  to  Aug.  18     7,534     2,324,990  10,094     2,120,951 
a  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

\Yeek —  Bales.    I     Since  Sept.  1 —  Bales. 

1903_Aug.  21 29,458   1902-03— Aug.  21 10,703,245 

1902— Aug  22     61,594   1901-02— Aug.  22 10,451,483 

1901— Aug  23        53,135   1900-01— Aug.  23 10,400,917 

1900— Aug.  24 37.848   1899-00— Aug.  24 9.154,521 
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QUOTATIONS  FOB  MIDDLING  COTTON  AT  OTHER 
MARKETS.  Below  arc  closing  quotations  of  middling 
cotton  at  Southern  ami  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 

Aug.  18. 

Closing  Quotations  lor  Middling  Cotton  ■ 

Sat'day. 

Monday. 

Tuesday . 

Wed' day. 

Thursd'y 

Friday. 

Galveston  — 

10  9-lfi 

ID'... 

10', 

10% 

10', 

10% 

New  Orleans. 

10   . 

10  7-16 

l()»s 

lOfi 

10% 

10', 

Mobile 

io>, 

10', 

to 

10 

10 

It) 

Savannah  

to', 

1  o  3- 1 6 

10  3-10 

10', 

10', 

Charleston 







Wilmington.. 

_. 

. 

_ 

Norfolk 

iow 

to% 

10% 

10% 

10', 

10% 

Boston . 

10.7.-, 

10.65 

10.55 

10.60 

10.50 

10.60 

Baltimore 

10.75 

10.62 

10.62 

10.62 

10.62 

10.7.". 

Philadelpliia  . 

10.90 

10  SI. 

io.s.-> 

10.75 

10.85 

1  1  .00 

Augusta 

10"  s 

LOW 

10', 

10', 

',()', 

10'  . 

Memphis 

L0H 

10', 

10's 

10', 

10", 

L0% 

St.   Louis 

10% 

10', 

10-\ 

10% 

Houston 

10  9-16 

10% 

10', 

un 

10", 

10% 

Little  Roek.. 

10% 

10% 

10>s 

10% 

10% 

10% 

The  closing  quotations  to- 

day  (Fr 

day)  at  other  important 

Southern  markets  wore  as 

follows: 

Atlanta 10% 

Louisville 

10% 

Natchez 

10  3-16 

Col'bus,  Ga_.         \0H 

Montgom 

ery  . 

10K 

Raleigh 

10% 

Col' bus,  Miss. 

10% 

Nashville 

10% 

Shreveport 



NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Aug.   12. 

Aug.   14. 

August — 

Range 

—  @  .43 

—   (a    — 

Closing 

10.38 

10.21 

September — 

Range 

—  @  — 

—  ®  — 

Closing 

10.42-44 

10.23-.25 

October — 

Range  

10.50-.58 

10.30-.38 

Closing 

10.53-.54 

10.31-.32 

December — 

Range 

10.55-.64 

10. 35-. 42 

Closing 

10.59 

10.36-.37 

January — 

Range 

10.63-.66 

10.36-.42 

Closing 

10.65-.66 

10.43-.44 

Tone— 

Spot 

Quiet. 

Easy. 

Options 

Steady. 

Easy. 

Tuesday 
Aug.   15, 


—  @  — 
10.29 

10.20-.21 
10.31-.32 

10.22- .47 
10.41-.42 

10.27-. 53 
10. 47-.  48 

10.34-.60 
10. 53-. 54 

Steady. 
Steady. 


Wed'day, 
Aug.  16. 


—  @  — 
10.12-  — 

—  @.30 
10.15 

10. 25-. 45 
10. 25-. 26 

10.30-.50 
10.30-  .31 

10.45-. 50 
10.37- .38 

Steady. 
Steady. 


Thursd'y, 
Aug.   17. 


—  @  — 
10.38 

—  @  — 

10.41-.43 

10. 22-. 51 
10.49-.50 

10.27-.56 
10. 55-. 56 

10.32-.52 
10.61-.63 

Steady . 
Very  st'y 


Friday, 
Aug.   18. 


-      (a:    - 

10.45 


10.47 

10.53-.71 
10.55-.56 

10-59-. 78 
10.60-.61 

10.66- .83 
10. 67-. 68 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that  in 
some  sections  the  weather  has  been  le^s  favorable  during  the 
week.  In  the  Southwest  wheie  rain  has  fallen  the  precipita- 
tion has  been  light  as  a  rule,  and  over  much  of  Texas  there 
has  been  no  rain.  Along  the  Gulf  and  in  some  districts 
along  the  Atlantic,  it  is  claimed,  there  has  been  too  much 
moisture.  Reports  from  Arkansas  denote  an  improvement  in 
the  crop  but  from  Alabama  there  are  complaints  of  rust 
and  shedding. 

Galveston,  Texas. — General  rains  would  be  very  beneficial 
to  the  cotton  crop  in  Texas.  There  has  been  only  a  trace 
of  rain  on  one  day  during  the  week.  The  thermometer  has 
averaged  85,  ranging  from  81  to  88. 

Abilene,  Texas. — Rain  has  fallen  lightly  on  two  days  of 

the  week,  the  rainfall  being  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  100,  averaging  85. 

lirenham,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  88.  highest  97,  lowest  75. 

Corpus  Christi.  Texas. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  84,  the  highesl  bi  ing 
96  and  the  lowest  77. 

Cuero,  Texas. — Dry  weather  lms  prevailed  all  the  week. 
The  thermometer  has  ranged  from  66  to  100,  averaging  sv 

hnllas,  Texas. — We  have  had  showers  on  two  daye  'luring 
the  week,  the  precipitation  being  fourteen  hundredth  of 
an  inch.     Average  thermometer  89,  highesl  98,  lowi  -i  69 

Fort  Worth,  Texas.  —  We  have  had  rain  on  two  day-  during 
the  week,  the   precipitation    being   fifty-two    hundredth     of 
tin  inch.     The  thermometer,   has    averaged  88,   the   hug] 
being  98  and  the  lowest  08. 

Henrietta,  Texas. —  We  have  had  rain  on  one  daj  during 
the  week,  the  rainfall  being  twenty-two  hundredth  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from  67 
to  103. 

Huntsville,  Texas. — The  weather  has  been  dry  till  the  week. 
The  thermometer  has  ranged  from  ~'.i  to  101 ,  averaging  87. 

Kerrville,  Texas. — There  has  been  no  rain  during  the, 
week.     Average  thermometer  86,  highesl  98,  lowest  71 

Lampasas,  Texas. — We  have  had  no  rain  during  the  ■•<  ek. 
The  thermometer  ha.-  averaged  B5,  the  highest  being  102  and 
the  lowest  68. 

Longview,  Texas. — 11  has  been  dry  all  the  week  ther- 

mometer ban  averaged  84,  ranging  from  72  bo  M^ 

Luling,  Texas. —  We  have  had  no  rain  during  the  week, 
The  thermometer  has  ranged  from  716  to  !>H,  averaging  s7. 


Nacogdocfu  s,  Texas. —  It  has  rainedjon  one  day  of  the  week, 

the  rainfall  being  forty-six  hundredths  of  an  inch.     Average 

thermometer  So,   highest   93,  lowesl    72. 

Palestine,  Texas.  There  has  been  rain  on  one  day  the  past 
week,   the-   rainfall   being  four  hundredths  Of  an  inch.      The 

thermometer  has  averaged  83,  the  highest  being  92  and  the 

lowest    7  1. 

Pans,    Texas. — -There    has   been    rain    on    two   days   of   the 

past  week,  the  rainfall  reaching  forty  hundredths  or  an  inch. 
Thermometer  has  averaged  84,  ranging  from  71  to  95. 

San  Antonio,  Texas.  —  We  have  had  no  rain  during  the 
week.      Average  thermometer  84,  highest  96,  lowest  72. 

Weatherford,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  88, 
the  highest  being  102  and  the  lowest  73. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  the  rainfall  being  fifty-six  hundredths  of  an  inch. 
The  thermomtc  r  has  averaged  84. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  seven  hundredths  of  an  inch. 
Average  thermometer  84,  highest  94,  lowest  74. 

Leland,  Mississippi. — There  has  been  rain  on  five  days 
during  the  week,  the  precipitation  reaching  two  inches.  Av- 
erage thermometer  77.7,  highest  91  and  lowest  67. 

Helena,  Arkansas. — Cotton  is  somewhat  rank,  but  is  fruit- 
ing better.  There  has  been  too  much  rain  and  the  indica- 
tions are  for  more,  but  we  hear  no  complaints  of  rust,  worms 
or  blight.  We  have  had  local  showers  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  81,  the  highest  being  93  and 
the  lowest  70. 

Little  Rock,  Arkansas. — Crop  shows  some  improvement. 
There  has  been  rain  on  five  days  of  the  week,  and  it  has 
reached  two  inches  and  fifty-five  hundredths.  The  ther- 
mometer has  averaged  80  ranging  from  60   to   93. 

Nashville,  Tennessee. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  three  hundredths 
of  an  inch.  Average  thermometer  80,  highest  91  and  low- 
est 68. 

Memphis,  Tennessee. — Condition  of  cotton  continues  to 
improve.  We  have  had  rain  on  three  days  of  the  past  week, 
the  rainfall  being  one  inch  and  fifteen  hundredths.  The 
thermometer  has  ranged  from  67.8  to  90.3,  averaging  79.9. 

Mobile,  Alabama. — Frequent  rains  retard  opening  and 
picking  and  there  are  some  complaints  of  rust  and  shedding. 
It  has  rained  on  six  days  of  the  week,  the  rainfall  reaching  one 
inch  and  seventy  hundredths.  Average  thermometer  82, 
highest  92,  lowest  73. 

Montgomery,  Alabama. — It  is  raining  too  much  and  there 
are  complaints  of  rust  and  shedding.  The  outlook  is  less 
favorable.  We  have  had  rain  on  four  days  of  the  past  week, 
the  precipitation  being  one  inch  and  eight  hundredths.  The 
thermometer  has  averaged  80,  the  highest  being  93  and  the 
lowest  70. 

Selma,  Alabama. — Rains  are  doing  damage  on  bottom 
lands,  causing  bolls  to  rot.  Rain  has  fallen  on  four  days  of 
the  week,  the  rainfall  reaching  three  inches  and  fifteen  hun- 
dredths. The  thermometer  has  averaged  81,  ranging  from 
68   to   94. 

Madison,  Florida  .—There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  ranged  from  68  to  90,  aver- 
aging 79. 

Augusta,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  72  to  94. 

Savannah,  Georgia. — Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  71  to 
94,    averaging    81. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  seventy- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
81 ,  ranging  from  75  to  91. 

Stateburg,  South  Carolina. — Cloudy  and  much  cooler  on 
Thursday — decidedly  better  for  cotton  than  an  immediate 
return  to  clear,  hot  sunshine.  There  has  been  rain  on  five 
days  the  past  week,  the  rainfall  being  one  inch  and  fourteen 
hundredths.  Thermometer  has  averaged  79,  ranging  from 
70    to    91. 

Charlotte,  Xorth  Carolina. — We  are  having  too  much  moist- 
ure; some  clear  weather  is  needed.  We  have  had  rain  the 
pasl  week,  the  rainfall  reaching  one  inch  and  seventy-four 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  SO  and  the  lowest  63. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
■  it  8  a.  m.  of  the  dates  given  the  last  two  years: 

Aug.  is  1005.       !"'/■  19  1904. 

Feet  Feet. 

Not   Oil. '.m-  Above  zero  of  10"8  4.9 

Memphis  \.bove  zero  of  ga  L2.0  6.4 

Nashville Ujove  zero  of  gauge  mo 

■  port .       . .  Above  zero  of  gal 

Vickaburg Above  zero  of  gau  21.6  11.8 

JUTE    BUTTS,    BAGGING,    AC.    -There    ha     been    qo 

animation  in   the  market  for  jute   bagging  during  the  week. 

Prices  are  unchanged  at  8c.  for  l;1.,  Ibi  .  and  8#c.  for  2  lbs. 

dard   grades.      Jute   butts    have   been    dull    at    l:;.,'c.    for 

paper  grades,  2'  {<■.  for  mixing  ami  ::<■.  for  bagging  quality. 
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INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


August  17. 

1904-05. 

1903-04. 

1902-03. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay.   

9,000 

2,684,000 

7,000 

2,126,000 

6,000 

2,472,000 

Exports 
from — 


Bombay — 

1904-05 

1903-04 

1902-03 

Calcutta — 

1904-05  - 

1903-04 

1902-03 

Madras — 

1904-05 

1903-04 

1902-03 

All  others — 

1904-05 

1903-04 

1902-03 

Total  all— 

1904-05 

1903-04  

1902-03 


For  the  Week. 


Great      Conti- 
Britain.    nent. 


,000 
,000 


,000 
,000 
,000 


2,000 
2,000 
4,000 


12,000 

2,000 

10,000 

4,000 
1,000 
2,000 

2,000 
9,000 
1,000 

5,000 

10,000 

8,000 


23,000 
22,000 
27,000 


Total. 


12,000 

2,000 

16,000 

4,000 
1,000 
2,000 

3,000 

10,000 

1,000 

6,000 
11,000 
12,000 


25,000 
24,000 
31,000 


Since  September  1. 


Great 
Britain. 


22,000 
94,000 
77,000 

3,000 
4,000 
5,000 

4,000 

13,000 

9,000 

14,000 
23,000 
37,000 


43,000 
134,000 
128,000 


Conti- 
nent . 


456,000 
863,000 
920,000 

47,000 
49,000 
50,000 

17,000 
49,000 
29,000 

241,000 
296,000 
191,000 


761,000 
1,257,000 
1,190,000 


Total. 


478,000 
957,000 
997,000 

50,000 
53,000 
55,000 

21.000 
62,000 
38,000 

255,000 
319,000 
228,000 


804,000 
1(391,000 
1,318,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  2,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  1,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  587,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — -Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
August  16. 


Receipts  (cantars  a) 

This  week 

Since  Sept.  1 


1904-05. 


6,232,295 


Exports  (bales) — 

To  Liverpool 

To  Manchester 

To  Continent 

To  America. . .- 

Total 


This 
week. 


1,000 

5~,666 

1,000 


7,000 


Since 
Sept.  1 


234,328 

156,250 

34S,959 

79,445 


818,982 


1903-04. 


500 
6,461,932 


This 

week . 


Since 
Sept.  1 


2,500 


2,500 


241,290 

137,461 

359,677 

53,162 


791,590 


1902-03. 


5,741,607 


Since 
Sept.  1. 


This 
week. 

1,516  208,808 

146,418 

1,510  328,018 
405    84,130 


3,431 


767,374 


o  A  can  tar  is  98  lbs. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Aug.  18) 
and  since  Sept.  1  1904,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1903-04,  are  as  follows: 


1904-05. 

1903-04. 

Stock. 

Receipts  to  Aug.  18. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

1905.  |  1904. 

12 

54.148 
12,089 
34,306 

105 

48,990 

9,357 

17.494 

2,406 

30 

543 

4,970 
94 

3,630 

Total 

12 

100,543 

105 

75,841 

2,979 

8,694 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  254  bales,  of  which  129  bales  were  to  Great  Britain, 
125  to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  26  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  in  1904-05  and  1903-04. 


Exports 
from — 

Week  Ending  Aug.  18. 

Since  Sept.  1  1904. 

Northern  Mills. 

Great 
Britain. 

France , 
&c. 

Total. 

Great 

Britain. 

France , 
&c. 

Total. 

Week. 

Since 
Sept.  1. 

Savannah- 

Charleston,  &c 

Florlda,  &c 

New  York 

"i29 

"125 

"254 

10.276 
296 

14J85 

4.163 

667 

4.466 
20 

3".124 

14,742 
316 

17",909 

4,163 

667 

26 

31,437 

1,547 

26,948 

Philadelphia 



Total. 

Total  1903-04... 

129 

125 

254 

30,187 
24.411 

7,610 
7,132 

37,797 
31.543 

26 
325 

59.932 
35.645 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we 
follow  the  same  plan  as  in  our  regular  table  of  including  it 
when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  "Shipping  News"  on  a  subsequent  page.  I 


Quotations  Aug.  18  at  Savannah. — For  Georgias,  extra 
fine,  13c;  choice,  14c;  fancy,  17J/£c  pj 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

MANCHESTER  M  A  KKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  continue  to 
buy  very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison . 


1905. 


1904. 


Ji'/ 

21 
28 
Aug. 
4 
11 
14 


32s  Cop. 
Twist. 


S>4  lbs.  Skirt- 
ings, common 
to  finest. 


Cot'n 
Mid 
Up's. 


(i.  (I.  s.  «1.       s.  a.  (1. 

9  @9K  4  8  @7  8'A  5.82 

9  @9%  4  8  @7  8'A  5.91 

8JS  (2*9%  4  8  @7  8'A  6-01 


32s  Cop. 
Twist. 


8%  lbs.  Skirt-    Cofn 

ings,  common  ,  Mid 

to  finest.  Up's. 


a.  c 

9  m»A 

&74       @9J|        5     9M§8     9"'  6.32 

8  11-16@9%      5     9     fe8     7'A    6.18 


(1.        s.   d.        d. 
5  11     @8  10J4     6.72 


14  8  ©7  8'A\  5.87  8V2 
,4  8  @7  8\/2\  5.81|8J^ 
4     7     @7     7         5.S0S'<k 


»9% 


5  8  @8  1'A  6.02 
5  8  @8  1'A  6.10 
5     7H@8     7'A-   6.12 


FALL  RIVER  MILL  DIVIDENDS.— In  our  editorial  col- 
umns to-day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  the  nine  months  of  1905. 

EUROPEAN  COTTON  CONSUMPTION  TO  AUGUST  1. 
— By   cable   to-day   we   have    Mr.    Ellison's    cotton   figures 
brought  down  to  August  1.     We  give  also  revised  totals  for 
last  year  that  comparison  may  bemade.     The  spinners,  tak- 
ings in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Aug.  1. 

Great  Britain. 

Continent. 

Total. 

For  1904=05. 

Takings  by  spinners bales. 

Average  weight  of  bales.. lbs. 
Takings  in  pounds 

3,290,000 

508 

1,671,320,000 

4,827,000          8,117,000 

490                 497.3 

2,365,230,000  4,036,550  000 

For  1903-04. 

Takings  by  spinners bales. 

Average  weight  of  bales. .lbs. 
Takings  in  pounds 

2,532,000 

505 

1,278,760,000 

4,741,000          7,273,000 

475                  485.4 

2,251,975,000  3,530,735,000 

According  to  the  above,  the  average  weight  of  the  deliver- 
ies in  Great  Britain  is  508  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  season.  The  Conti- 
nental deliveries  averaged  490  pounds,  against  475  pounds  last 
year,  and  for  the  whole  of  Europe  the  deliveries  average 
497.3  pounds  per  bale,  against  485.4  pounds  last  season. 
Our  dispatch  also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  pounds. 


Oct.  1  to  Aug.  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


Spinners'  stock  October  1__ 
Takings  to  August  1 


Supply 

Consumption,  43  weeks.. 

Spinners'  stock  August  1. 


Weekly  Consumption, 
000s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June  

In  July 


1904-05. 


Great    Conti- 
Britain   nent.     Total. 


57 
3,343 


3,400 
3,044 


356 


315 
4,730 


5,045 
4,257 


788 


372 
8,073 


8,445 
7,301 


1,144 


68 

99 

167 

UN 

99 

167 

68 

99 

167 

72 

99 

171 

71' 

99 

171 

72 

99 

171 

72 

99 

171 

72 

99 

171 

72 

99 

171 

72 

99 

171 

1903-04. 


Great  I  Conti- 
Britain   nent.     Total. 


40 
2,558 


2,598 
2,477 


121 


50 
63 
63 
60 
55 
55 
55 
55 
60 
60 


446 
4,504 


4,950 
4,257 


693 


99 
99 
99 
99 
99 
99 
99 
99 
99 
99 


486 
7,062 


7,548 
6,734 


814 


149 
162 
162 
159 
154 
154 
154 
154 
159 
159 


The  foregoing  shows  that  the  weekly  consumption  is  now 
171,000  bales  of  500  pounds  each,  against  159,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  78,000  bales  during  the  month  and  are  now  330,000 
bales  more  than  at  the  same  date  last  season . 

NEW  SEA  ISLAND  COTTON  AT  SAVANNAH.— Our 
correspondent  at  Savannah  writes  us  that  thus  far  two  bales 
of  the  new  crop  of  Sea  Island  cotton  have  been  received 
there.  The  first  was  shipped  by  C.  A.  Williams,  Alachua, 
Fla.  It  weighed  409  lbs.,  graded  fancy  lj^-in.  staple  and 
arrived  Aug.  8th.  The  second,  shipped  by  J.  N.  Griffin, 
Valdosta,  Ga.,  weighed  375  lbs.,  graded  fancy,  1^-in. 
staple,  was  received  Aug.  14th.  Both  bales  were  shipped 
to  John  Malloch  &  Co.,  who  do  a  strictly  Sea  Island  business. 

EGYPTIAN  CROP. — Messrs.  Choremi,  Benachi  &  Co.  of 
Boston  and  Alexandria,  Egypt,  write,  under  date  of  July  28, 

as  follows: 

The  writer  has  just  returned  from  a  trip  to  the  interior,  and  can  only 
report  that  the  cotton  is  standing  exceptionally  well;  water  is  everywhere 
abundant,  the  weather  continues  magnificent,  and  any  worms  appearing 
are  energetically  dealt  with  by  the  farmers  and  the  Agricultural  Depart- 
ment. The  only  remaining  danger  is  fog,  for  which  there  is  not  yet  a 
prevention  invented. 

GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
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the  telegraphic  reports  on  the  crop  in  the  Southern  states 

[or  the  week  ending  August  14  as  follows: 

Worth  Carolina. — Cotton  Improved  i>y  rain  on  upland,  much  Injury 
on  lowland,  shedding  generally  reported,  rust  appearing  and  In  p] 
quite  injurious. 

■South  Carolina. — W  nut  damaged  cotton  in  places;  cotton  continues 
to  shed  excessively  and  has  deteriorated  generally,  owing  to  rust,  which 
is  widely  prevalent,  considerable  has  been  picked. 

Georgia.-  -Cotton  continues  to  rust  and  shed  rapidh  ,  main  bolls  rot- 
ting on  the  stalk,  black-root  slowly  decreasing,  picking  In  progress  In 
south  and  begun  In  some  middle  counties,  few  complaints  oi  premature 
opening  of  bolls,  short  crop  Indicated. 

Florida . — Cotton  is  being  seriously  damaged  by  rust,  a  great  deal  of 
fruit  is  being  lost  and  some  cotton  now  open  is  rotting  in  fields,  picking 
IS  delayed. 

Alabama. — Cotton  doing  well  in  north,  but  wet  weather  causing  con- 
tinued deterioration  elsewhere,  with  rust  and  shedding  general,  other 
damage  slight,  opening  slowly,  little  picking  done,  sunshine  needed. 

Mississippi. — Cotton  generally  deteriorating,  rust,  blight  and  much 
shedding  prevalent,  some  early  fruiting  well,  much  fruiting  slowly,  bolls 
opening  in  south,  considerable  late  cotton  small  and  grnss\  . 

Louisiana.-  Cotton  improved  In  many  sections,  though  fruiting  ir- 
regularly, generally  much  below  average,  bulk  of  crop  grass]  .  some  rusl 
and  shedding,  Mexican  weevil  damaging  crop  in  west  portion,  boll-worms 
spreading,  early  cotton  opening. 

Texas.- -Cotton  growing  well  in  northeast,  but  badly  damaged  bj  boll- 
worms,  growth  rank  in  places,  some  being  cultivated,  elsewhere  average 
condition  little  changed,  improved  in  some  localities  and  Injured  bv 
drought  in  others,  some  damage  by  pests,  principally  boll  worms,  shed- 
ding considerably,  bolls  opening  rapidly  in  central  and  southern,  some 
prematurely;  good  weather  for  cotton  picking,  but  pickers  generally 
scarce. 

Arkansas. — Cotton  small,  hut  making  good  progress  and  fruiting  bet- 
ter, complaint  locally  of  shedding,  rust  and  insects. 

Tennessee. — Cotton  not  fruiting  well,  some  rust  and  shedding. 

Oklahoma  and  Indian  Territories. — Cotton  improved  and  is  fruiting 
and  boiling  well. 

Missouri. — Cotton  healthy  and  fruiting  well. 

These  reports  are  summarized  by  the  Crop  Division  as 
follows: 

As  in  the  previous  week,  the  least  favorable  reports  respecting  cotton 
are  received  from  the  eastern  districts,  where  the  prevalence  of  rust  and 
shedding  continues.  During  the  past  week  a  large  part  of  the  central 
and  eastern  portions  of  the  cotton  belt  has  received  from  two  to  six 
inches  of  rain,  which  has  proved  injurious.  In  northern  Alabama  and 
in  portions  of  Mississippi,  Louisiana  and  Texas,  cotton  has  improved, 
but  in  other  portions  of  these  States  the  crop  has  deteriorated.  In  Okla- 
homa and  Indian  Territories,  Arkansas  and  Missouri,  cotton  has  generally 
improved,  although  local  complaints  of  shedding,  rust  and  insects  are 
received  from  Arkansas.  •    • 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  75,4S3  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW    YORK — To    Liverpool,    per    steamers   Caronia,   35  . 

Cedric,  2,515 Georgic,  2,618  upland  and  50  Sea  Island  5,218 

To  Manchester,  per  steamer  Camoens,  2,465  upland  and  79 

Sea  Island 2,535 

To  Havre,  per   steamers   Bordeaux,   2,087  upland  and  125 

Sea  Island La  Bretagne,  1,300 3,512 

To  Bremen,  per  steamer  Barbarossa,  3,517 3,517 

To  Antwerp,  per  steamer  Vaderland,  492 492 

To  Barcelona ,  per  steamer  Ulriken ,  550 550 

To  Genoa,  per  steamer  Prinz  Oskar,  1,647 _  1,647 

To  Venice,  per  steamer  Emilia,  868 ._ 868 

To  Yarmouth,  per  steamer  Prince  Arthur,  145 I  145 

To  Japan,  per  steamer  Quito,  600 600 

NEW    ORLEANS— To    Liverpool— Aug.    10— Steamer    Texan 

(additional),  965 965 

To  Havre — Aug-  14 — Steamer  Alexandrian,  8,246 8,246 

To  Mexico — Aug.  12 — Steamer  Norheim,  100-  100 

GALVESTON— To  Liverpool— Aug.  12— Steamer  Irada,  17,307  17,307 

To  Antwerp — Aug.  17 — Steamer  Penrith  Castle,  337    -     ..  337 

MOBILE — To  Liverpool — Aug.  12 — Steamer  Castano,  1,879  1,879 

PENSACOLA — To  Liverpool — Aug.  14 — Steamer  Gracia,  4,947.  4,947 

SAVANNAH — To  Bremen — Aug    14 — Steamer  Salfordia,  8,221.  8,221 
BOSTON — To  Liverpool — Aug.  12 — Steamer  Sagamore,  715     .. 

Aug.  14 — Steamer  Saxonia,  2,448 Aug.  16 — Steamers 

Cestrian  and  Cymric,  1,586 . 4,749 

To  St.  John — Aug.  14 — Steamer  Austin  Calvin,  200         "_"  200 

BALTIMORE— To  Liverpool— Aug.  11— Str.  Ulstermore,  3,437  3,437 

To  Havre — Aug.  15 — Steamer  Mexican,  100 100 

To  Bremen — Aug    15 — Steamer  Breslau,  1,912  _              _  1,912 

PHILADELPHIA— To  Liverpool— Aug.  11 — Str.  Merion,  2,966  2,966 

«•      To  Manchester — Aug.  7 — Str.  Manchester  Commerce,  526..  526 

SAN  FRANCISCO— To  Japan— Aug.  16— Str.  Siberia,   350 350 

SEATTLE— To  Japan— Aug.  10— Steamer  Minnesota,  157 157 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Ger-  — Oth.  Europe. — Mexico, 
many.  North.   South.     <fcc.     Japan. 
3,517         492     3,065         14.5         600 

100       

337       


New 

New  Orl'ns 

Galveston. 

Mobile  . . . 

Pensacola. 

Savannah. 

Boston    . . 

Baltimore. 

Phila'phia 

San  Fran. 

Seattle  ... 


Great     French 
Britain,    ports. 
York     7,753 
965 
17,307 
1.879 
4,947 


3,512 
8,246 


4.749 
3,437 
3,492 


8.221 


100     1,912 


200 


350 
157 


75,483 
week 


Total. 

19,084 
9,311 

17.644 
1,879 
4,947 
s,221 
■J  ,949 
.".,449 
3,492 
350 
157 


Total  ..   44,529   11,858   13,650         829     3,065         445     1,107     75.483 
The  exports   to  Japan  since  Sept.    1   have  been   319,078 

bales  from  Pacific  ports  and  12,016  bales  from  New  York. 
Cotton  freights  at   New  York  the  past  week   have  been 

as  follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 


Sat. 

13 

15 

17(0,18 

IK 


Mon . 

13 

15 

17<a>18 


Tues. 
13 
15 
18 
18(q,20 


Wed. 

13 

15 

18 
180  20 


Thurs. 
13 
15 
18 


Fri. 

13 
15 
18 


18@20    Is M, 20 


.^■ciuru c.         IK            l»(a>ZU  18(a)2U  lH(a,2V  lM'/^U  ls(",L'U 

Hamburg c.2Kg)22'A21<g)221A2l(a,22y32lCa>22'A2Uo  22,^21  C/.22H 

Antwerp c.        12               12  12(^15  12(a}15  12fo  15  12(0,15 

Ghent,  v.  Ant.. c.        18              18  18  18  IK              18 

Reval,  Indirect. c.       28             28  28  28  28             28 

Reval,  v.  Canal. c.       32             32  32  82  32             32 

Barcelona,  Sept.c.       28             28  28  28  28             28 

Genoa,   Sept...c.       20             20  20  18  18             18 

{neste c.       26              2fl  26  26  26              26 

Japan,  v.  8uez_e.       40             40  40  40  40             40 
Quotations  are  cents  per  100  lbs. 


I.I  \  ERPOOL. — By  cable1  from  Liverpool  we  have  the  fol- 
lowing statement,  of  the  week's  sales,  stocks,  &0. ,  at  that  port: 

.////;/  28.         Aug.  4.       Aug,  11.       Aug,  is. 
Sales  of  the  week.,     bales.  31,000  27,000         30,000  26,000 

Or  which  exporters  took           1,000  S00  1,000 

Of  which  speculators  took      2,000  800  1,000 

Sales  American 25,000  21,000  27,000  22 ,606 

Actual  export 4,000  6,000  6,000  1,000 

Forwarded        57,000  61,000  v. ,000  48,000 

Total  stock     Estimated 793,0110  760,000  731,000  730,000 

Of  which  American      I     <    720,000  689,000  654,000  653,000 

Total  import  of  the  week        00,000  40,000  28,000  51,000 

Of  which  American             64,000  22,000  21,000  42,000 

Amount  afloat.. 105,000  111,000  134,000  135,000 

Of  which  American 76,000  90,000  105.000  108,000 

The  lone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
sp.d  cotton  have  been  as  follows: 


Spot. 


Saturday. 


Market,     l 
12:80     > 

P.M.      J 


Very    little 
doing. 


Mid.  lipids  5.79 

S:\lcs 3,000 

Spec.Acxp.'  300 

Futures.    ! 

Market      I  Quiet. 
opened. 

Market,     )  Steady  at 

4             }  4  pts. 

P.  M.  decline. 


Monday.    \   Tuesday. 


Quiet. 


5.74 

5,000 
300 

Quiet  at 
IS  2  pis. 
decline. 


Very     little 
doing. 

5.74 

3,000 
200 

Easy  at 
5@6  pts. 
decline. 


Wed'day. 


Steady  at     Steady  at 
7©8  pts.         0  pts. 
decline.         decline, 


Quiet. 


5.70 

5,000 
200 

Quiet  at 

6  pts. 
advance. 

Quiet  at 
4di  5  pts. 
advance. 


Thursday. 


Very    little 
doing. 

5.61 

3,000 
200 

Quiet  at 
I0<§  11  pts. 
1    decline. 

Firm  at 

1  pt.  dec  .to 

2  pts.  adv. 


Friday. 


Quiet. 


5.80 

4.000 
200 

Steady  at 
7@8  pts. 
advance. 

Steady  at 

12(5)  14  pts. 

advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.  Thus:  5  74 
means  5  74-100d. 


August 

Aug  .-Sept.. 
Sept  .-Oct  .. 
Oct  .-Nov  .. 
Nov  .-Dec  .. 
Dec  .-Jan.  . 
Jan  .-Feb... 
Feb.-Mch.. 
Mch.-Apr  .. 
Apr  .-May  _. 
May -June. 
June-July.. 


Sat. 
Aug.    12. 


12H 

p.m. 

d. 
5  74 
73 

74 
75 
76 

77 


805 


1 
p.m. 

d. 
5  70 


Mon.     1     Tues. 

Aug.    14.  Aug.    15 


12H 
p.m. 

d. 
5  64 


p.m. 

d 
5  62 


12H 
p.m. 

d. 
5  53 
53 
54 
55 
56 


4 
p.m. 

d. 
5  56 
5  56 
5  57 
5  58 


Wed. 

Aug.    16 


12H 

p.m 

d. 


4 
.  p.m 
d. 
15  60 
60 
61 
63 
64 
65 
66 
67 
68 
68 
68 
69 


Thurs. 
Aug.    17 


12HI    4 
p.m.lp.m. 

d.      d. 
5  5l'5  59 

515 

53|5 

555 

565 

585 

595 

60  5 


69 
61 
63 
65 
66 
67 
68 
69 
69 

70 
70 


Fri. 

Aug.    18. 


12H 

p.m. 

rf 


4 
p.m. 

d. 
5  73 


795 


72 
74 
76 
77 
78 
79 
80 
81 
81 
82 
82 


BREADSTUFFS. 

Friday,  Aug.  18  1905. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  market  for  wheat  flour.  Recent  sales  to  the 
trade  have  fairly  well  suppliedjbuyers'  immediate  wants,  and 
they,  therefore,  have  shown  a  disposition  to  hold  back  and 
await  developments  before  making  additional  purchases  of 
importance.  Prices  have  shown  some  irregularity,  but  the 
close  was  steady.  Rye  flour  has  continued  to  meet  with  a 
fair  jobbing  sale  and  at  steadyjprices.  Corn  meal  has  been 
in  fair  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
fairly  extensive  scale  and  there  has  been  a  moderate  up- 
turn to  prices.  The  weather  reports  from  the  spring-wheat 
belt  have  been  less  favorable,  heavy  rains  being  reported 
in  the  Northwest,  which,  if  not  damaging  the  crop,  was  an 
least  retarding  harvesting.  European  advices  have  cot- 
tinued  to  exert  a  bullish  influence.  The  foreign  markets 
have  been  higher  and  the  crop  indications  on  the 
Continent  are  for  yields  slightly  under  the  average. 

Reflecting  the  strength  of  the  foreign  markets,  exporters 
have  been  in  the  cash  markets  as  moderate  buyers  of  wheat. 
According  to  one  authority  the  indications  are  for  an  ex- 
portable surplus  of  about  200,000,000  bushels  of  wheat  from 
the  crop  grown  in  this  country  this  season.  Influenced  by 
the  recent  decline  in  prices,  farmers  in  the  winter-wheat  belt 
have  been  holding  their  supplies  and  there  has  been  a  con- 
siderable falling  ofl  in  the  crop  movement,  which  has 
brought  speculative  short  sellers  into  the  market  as  buyers 
to  cover.  The  spot  market  has  been  more  active  and 
firmer.  To-day  there  was  a  lower  market  under  favorable 
weather  reports  from  the  Northwest,  and  bear  pressure. 
The  spot  market  was  lower.  Moderate  sales  were  made  to 
exporters. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 


No.  2  red  winter f.o.b 

September  delivery  in  elevator. 
December  delivery  in  elevator. 
May  delivery  in  elevator 


Sat. 

&7lA 

86^ 

88 

89** 


Mon.  Tues.  Wed.  Thurs.   Fri. 

87%  87M  88K  88Ji     87 

86N  86M  87  Vi  87«<     86 

88  88H  88Ji  89H     88 

sue;  89M  90!*  91 K     89?i 


6S0 
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DAILY  CLOSING  PRICKS  Ol     WHEA1    FUTURES  IN   CHICAGO. 


Bat.  Mori.  Tves.  Wed. 

September  delivery  In  elevator.  81MJ  hij^  81H  82 

December  delivery  in  elevator.  K.i  82%  82%  83% 

May  delivery  in  elevator 85%  85%  85%  86% 


ThUTB.  Fri. 
82%  81% 
84  %_  82% 
,i\rZ 


86%     85% 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
gradual  yielding  of  prices.  Apprehension  of  damage  to  the 
growing  crop  by  hot,  dry  weather  has  been  allayed,  good 
general  rains  being  reported  during  the  week  from  the  corn 
belt,  thus  assuring  a  |large  crop  unless  early  frosts  are  ex- 
perienced. Under  the  favorable  weather  and  crop  reports 
there  has  been  a  moderate  amount  of  bear  selling  of  the 
new-crop  deliveries.  Owing,  however,  to  a  good,  steady 
trade  demand,  limited  stocks  and  only  moderate  country 
acceptances,  the  market  for  near-by  deliveries  has  shown  a 
good  undertone.  The  spot  market  has  held  steady  and 
moderate  sales  have  been  made  to  exporters.  To-day  there 
was  a  steadier  market.  The  spot  market  was  firmer;  ex- 
porters were  free  buyers. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mori.  Tues.  Wed. 

Cash  corn f.o.b.  62%  61  61  61 

[September  delivery  in  elevator.  60  59%  58%  59% 

December  delivery  in  elevator.  53%  53  51%  51% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 


Thurs.  Fri. 

61%  62 

59%  59% 

51%  51% 


Sat. 


Mon. 
53 

44% 
44% 


Tues. 
52% 
44% 
44 


Wed. 
53% 
44% 
44% 


Thurs.  Fri. 

53%  53% 

44%  44% 

44%  44% 


September  delivery  in  elevator.  53 
December  delivery  in  elevator.  45% 
May  delivery  in  elevator 45% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  The  movement  of  the  crop  has  been  on  a  liberal 
scale,  receipts  at  the  primary  markets  being  heavy.  There 
has  been  a  good  demand  in  the  cash  market,  both  the  home 
trade  and  exporters  being  free  buyers  ;  but  under  the  large 
offerings  prices  have  yielded  slightly.  Locally  the  spot 
market  has  been  moderately  active,  with  fair  sales  to  ex- 
porters at  slightly  lower  prices.  To-day  the  market  was 
steady. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

No.   2  mixed f.o.b.  30%     30%     30%     30         30         30 

No.  2  white,  clipped f.o.b.  33%     33%     33%     33         33         33 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator.   26%  25%  25%  25%  26  26 

December  delivery  in  elevator.   27  26%  26%  26%  27  26% 

May  deli  very  in  elevator 28%  28%  28%  28%  28%  28% 

1  FLOUR. 


Fine 82  60  (s*S3  00 

Superfine 3  05  @  3  15 

Extra,  No.  2 3  20  @  3  25 

Extra,  No.  1 3  30  @  3  40 

Clears 3  50  @  3  75 

Straights 4  15  @  5  00 

Patent,  spring. _  4  85  @  6  25 


Patent,  winter.. $4  50     @$5  00 
City  mills,  patent  5  50     @  5  90 
Rye  flour,  s'flne.  3  75     @  4  60 
Buckwheat  flour     Nominal. 
Corn  meal — 

Western,  etc..  3  10     @  3  15 


Brandy  wine 3  15 


3  20 


GRAIN. 


Wheat.'per  bush — 
N.  Dul.,  No.  1_. 
N.  Dul.,  No.  2.. 
Red  winter, No.  2 
Hard     " 

Oats — Mixed,  bush 

White 

No.  2  mixed 

No.  2  white 


c. 
f.o.b. 
f.o.b. 
f.o.b. 
f.o.b. 
30  <§ 
31%@ 

Nominal. 

Nominal. 


110% 

105% 

87% 

Norn. 
31 
34% 


Corn,  per  bush —  c.  c. 

Western  mixed..  57     @     62 

No.  2  mixed f.o.b.       62 

No.  2  yellow  .__  f.o.b.        62% 

No.  2  white f.o.b.        62% 

Rye,  per  bush — 

Western 60     @     65 

State  and  Jersey  Nominal. 

Barley — Western. .  Nominal . 

Feeding 39     @     44 

GOVERNMENT  WEEKLY  GRAIN  REPORT— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  August  14  as  follows: 

CORN. — The  reports  continue  to  indicate  an  excellent  outlook  for  corn 
throughout  the  central  valleys,  Lake  region  and  Middle  Atlantic  States. 
Rain  has  afforded  relief  in  the  Ohio  Valley,  and  while  the  crop  in  portions 
of  Illinois,  Missouri  and  Nebraska  was  in  need  of  rain  at  the  close  of  the 
week,  the  weather  map  of  August  14  shows  that  good  rains  have  occurred 
where  needed  in  the  two  first-mentioned  States.  Early  corn  is  now  prac- 
tically made  in  the  southern  portions  of  Kansas  and  Missouri . 

SPRING  WHEAT. — Spring  wheat  has  done  well,  only  slight  injury 
from  rust  being  reported.  Under  high  temperatures  the  crop  has  ripened 
rapidly,  some  of  the  early-sown  having  been  harvested  in  North  Dakota. 
Cutting  is  well  advanced  in  central  Minnesota  and  northern  South  Da- 
kota, and  is  practically  finished  in  the  southern  portions  of  these  States  and 
in  Iowa  and  Nebraska.  In  Oregon  spring  wheat  has  been  badly  shriv- 
eled in  the  Willamette  Valley,  where  the  yields  are  disappointing. 

OATS. — Only  a  small  portion  of  the  oats  crop  in  the  extreme  northern 
districts  remain  unhar vested.  Threshing  is  well  adyanced  and  all  re- 
ports  indicate   satisfactory   yields.. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Aug.  17,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  South  Pacific  ports,  10,665 
bbls.  flour,  8,000  bushels  barley,  1,400  bushels  wheat  and 
200  bushels  corn.  From  Tacoma  to  Pacific  ports,  6,333 
bbls.  flour  and  33,333  bushels  wheat,  and  from  Seattle  to 
Pacific  ports,  1,028  bbls.  flour  and  200  bushels  corn. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports  Flour,         Wheat,       Corn,  Oats,      Barley,  Rye, 

from —  bbls.  bush.         bush.         bush.         bush.         bush. 

San  Francisco.  61,465         2,272       12,075  224       18,100      

Puget  Sound..  60,921       77,452  745 

Portland 49,826  1111  111111 

Total          ...172,212       79,724       12,820  224        18,100 

Total  1904 248.346       47,152         2,398  180     160,000 


Wheat,  bushels 

Flour,  reduced  to  bushels 


The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  seven  months 
from  January  1  to  July  31,  inclusive,  have  been  as  follows 
for  four  years. 

1905.  1904.  1903.  1902. 

770,627       9.323,820     42,081.141       61,574.882 
..   20,432,997     33,619,423     47.228.985        60.897,400 

Total  bushels 21.203.624     42,943,243     89,310,126      102,472,282 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COTTON 
AND  PETROLEUM.— The  exports  of  these  articles  during 
the  month  of  July,  and  the  seven  months,  for  the  past  three 
years  have  been  as  follows: 


Exports 
Irom  U.  S. 


touanlitits. 
Wheat -bu. 
Flour  .  bbls 


Wheat. 
Corn  .. 


bu. 
.bu. 


Tot.  bush. 
Values. 
Wh't&flour. 
Corn&meal. 

Rye 

Oats&meal. 
Barley 

Br'dstufls.. 

Prov'nso 

Cotton 

Petrol..  <fcc. 

Tot.  value 


1905. 


July. 


7  Months. 


185  320, 

464.  !i.-.-' 


770,627 
4,540,666 


2,277,739'   21,203,624 
4,096,208!   72.242,069 


6.373.947 

$ 
2,289,220 
2.527.674 


206,381 
103,230 


93.445,693 

$ 

21,525,839 

39,180,131 

53 

2,955,859 

2.549,168 


5,126.505  66,211.050 
17.310.462  120,370,259 
17.456,575:170,346,441 

6,399.762    43.062,879 


46.293,304  399  990,629 


1904. 


July. 


7  Months. 


114,180 
683.711 


3.190,879 
2,080.101 


5,270,980 

S 

3,048,456 

1.195,246 

137 

29,728 

52,548 


9,323,820 
7,470,983 


42,943.243 
28.051,719 


1903. 


July. 


3,884,972 
1.263,191 


9,569,331 
5,155,671 


70,994.962,14.725,002 


38,986.889 

15,630,256' 

58  994 ' 

454.6411 

1,478.275! 


S 

7,943.965 

3.22o,148 

79  133 

58.131 

59,322 


29,102,435 


7  Months. 


42,081,141 
10,495.330 


89,310.126 
66,766,934 


156,077,060 
% 

73,602,948 

36.904.355 

1  298  900 

1.173,200 

886.368 


4,326,115    56.615,055!11,366,699  113,865,771 

12.247,204  112,048,586)16,172.142  115.270,321 

5.455.022  147.136.434    5,037.068!  154  536  002 

7,074,094    44,881,082    6,192.968    37,525,634 


360  381  157 


38.768,877  421,197  728 


alncludlng  cattle  and  hogs  In  all  months  ol  all  years 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at- 


Chicago 

Milwaukee . . 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St. Louis 

Peoria 

Kansas  City. 

Tot.  wk.05 
Same  wk.  '04 
Same  wk.  '03 
Since  Aug.  1. 

1905 

1904 

1903 


Flour. 


bbls.imbs. 
153,544 
43,925 
8.200 


6,500 

1,542 

45,970 

13,650 


273,331 
302,062 
390,361 

637,098 
544,369 
784,743 


Wheal. 


bush.  60  lbs. 

1,860,857 

113,520 

261,312 

886,730 

388,000 

35,586 

56,741 

902,080 

54,400 

1,201,900 


Corn. 


bush.  56  lbs. 

1,445,550 

58,900 

24.530 

35,080 

57,000 

58.893 

143,325 

514,235 

169,000 

680,000 


Oats. 


bush.  32  lbs. 

3,173.448 

163,800 

76,580 

135,340 

1,145,400 

108,265 

715.775 

521,615 

495,800 

126.000 


5,761,126 
5,702,667 
3,689,758 

12,602,115 

11,042,172 

7.689,322 


3,186,513 
2,249,872 
2,052,227 


6,662,023 
5,856,342 
3.599.680 


Barley. 


Rye. 


bush.48lbs.  bu 

107,247 

41,800 

25.789 

69,830 

300 

10.660 


oGlbs. 
48,070 

9,  >,00 

5.417 

10,460 

27,600 


7.200 


6.122.651  12,973,363 
4.652,175  8,940,573' 
3,968,365      6.515,813) 


262,166 
125,780 
217,578 

620,834 
298,760 
417.142 


14.900 
5,600 


121,647 
104,156 
133,962 

222,196 
191,533 
341,879 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  August  12  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 88,626 

Boston... 25,724 

Philadelphia 2/,359 

Baltimore 39,790 

Richmond 2,350 

New  Orleans. a 17,058 

Galveston 

Montreal  . 


Mobile 1.000 


Wheal, 

Corn 

Oats, 

bush. 

bush. 

btish. 

203,000 

281,650 

557.700 

193,858 

106,065 

163.505 

223,796 

126,628 

177,037 

63,118 

109,358 

65,324 

16,616 

25,234 

19,000 

158,500 

42.406 

3,500 

304,090 

159.914 

102.393 

6.747 

2.250 

Barley, 

bush. 

119,400 

27.791 

800 


Rye, 

bush. 

3.860 

975 

'4,650 
2,190 


Total  week 209,596        955,362 

Week  1904 236,827     1,121.869 


968.199     1.188,128     147,991       13,065 
923,746        626,494     100,520         5,194 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  ot  lading. 

Total  receipts  at  ports  from  January  1  to  August  12  com- 
pare as  follows  for  four  years: 

Receipts  ol—  1905.  1904.  1903.  1902. 

Flour bbls.      6.228,331       11,001,452       12,862,306       12,344,781 

Wheat bush.  16,148,451  27,969,483  62,739,094  71.869.743 

Corn bush.  67,266.777  35.517,073  70,532,171  11,895.558 

Oats ..bush.  28,816,041  26,003.761  32,878.051  26.364,777 

Barley bush.  4,553,313  1,847,780  2,392,559  1,505,263 

Rye bush.  218,939  530,192  3,124.368  1.870.294 

Total  grain bush. 117.003.521       91.868,289     171,666,243     113.505,635 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Flour, 

Exports  Irom —                     bush.  bush.  bbls. 

New  York...- 16.040  407,307  48,259 

Boston 124,992  650 

Philadelphia 137,142  8.8S9 

Baltimore 136.000  103,257  12.837 

New  Orleans 1.710  1,791 

Galveston 1,786 

Montreal 131,711  195,102  14,184 

Mobile.. - 6.747  1,000 


Total  week 283.751 

Same  time  1904 461.416 


976.257       89,396 
868,656     113.166 


Oats, 

bush. 

13,005 


715 

9~376 
2.250 

25.346 
70.510 


Barley, 

bush. 

20.617 


22,151 


42,768 
20,080 


Peas, 

bush. 

992 


48 


1,040 
8,876 


The  destination  of  these  exports  for  the  week  and  since 
Julv  1  is  as  below: 


-Flour- 


Week. 
Exports  tor  week      Aug.  12. 
and  since  July  1  to—  bbls. 

United  Kingdom ?6,921 

Continent 1§-3|9 

South  and  Cent.  Am..  20.083 

West  Indies 10.684 

Brit.  No.  Am.  Colonies        650 
Other  countries 1.718 

Total    J89.396 

174    Total  1904 113.166 


Since 

July  1 

1905. 

bbls. 

178.031 

11S.571 

87,326 

105,130 

4,848 

18,571 

512.477 
744.459 


-Wheat- 


Week. 
Aug.  12. 
bush. 
219,751 
64,000 


Since 
July  1 
1905. 
bush. 
1.396,047 
296,010 


-corn- 


283.751   1,692,057 
461,416  3,278.783 


Since 
Week  July  1 

Aug.  12.         1905. 
bush.  bush. 

488,252  2,551.542 
471,682  3,032,254 
2.730         31.422 
.    12,483       179.905 

6.500 

1.110  7.042 

976,257  5,808.665 
868.656  3.248,205 


Aug.  19  1905.] 
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The  visible  supply  of  .main 
gvanarv  at  the  principal  points 
seaboard  ports.  August  12  1905 

muat. 

bush . 
Now  York.. 1S2.000 

"      MlOlU 

Boston  - 1,000 

PhltodeSphla.. ----      "».«» 

Hsltlmorc 500,000 

New  Orleans — 

Galveston 76,000 

Montreal ---       193,000 

Toronto 2.000 

BuBalo 521,000 

"     afloat 

Toledo 692,000 

"     afloat 

Detroit -.-- 199,000 

••     afloat - --- 

Chicaso 2,468.000     1 

"     afloat 

Milwaukee 131,000 

"     afloat 

Ft.  William - 1,798.000 

Pt.  Arthur 462.000 

Duluth 183,000 

••     afloat 

Minneapolis ---  2,510,000 

St.  Louis 1,825.000 

"     afloat 

Kansas  City - S46.000 

Peoria 6,000 

Indianapolis 403.000 

On  Mississippi  River 

On  Lakes 473.000     2 

On  Canal  and  River 176.000 


,   comprising   the  stocks   in 
of  accumulation  at  lake  and 

was  as  follows: 


Com. 

bush . 

79,000 

l"73",666 
79,000 

188,000 
49,000 

ii.7~.666 

247',666 

130.666 
43~666 

,4G5~,666 

Vf.ooo 


bush. 
222,000 

80~666 

134.000 

161.000 

53  000 


bush. 
149.000 


9.000 


76.000       

28,000 

849,000     329,000 


1,053.000 

36*666 

745~666 
23".666 


43,066 

"  5",666 

lbs'ooo 

iV.666 


Hurley 

bush . 

40,000 


11,000 
42,666 


1.000 

"44,666 


40,000         801,000     102,000     253.000 


70,000 
36,000 


281,000 
410,000 


205.OOO  55.000 

36.000         664,000 
52.000  51,000 


342,000 
518,000 


041.000 
34.000 


Total  August  12  1905 13,899,000 

Total  Aueust    5  1905 13,745.000 

Total  August  13  1904 12,558.000 

Total  Ausust  15  1903 12.53S.000 

Total  August  16  1902 20,264,000 


5,075.000 
4,792.000 
5.096,000 
6.659,000 
5,438.000 


6,565,000 
5,592,000 
2.379,000 
6.002.000 
1,432,000 


34,000 

16,000 


2,000 


809,000 
744,000 
878.000 
498,000 
307,000 


79,000 
2,000 


55.000 
90,000 


617,000 
589,000 
820,000 

397,000 
101.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  August  18  1905. 
In  spite  of  the  decline  that  has  occurred  in  the  price  of 
cotton  during  the  past  week,  the  cotton  goods  market  has 
continued  to  gain  strength,  thereby  fulfilling  the  predictions 
that  have  frequently  been  made  of  late.  The  number  of 
buyers  in  town  has  largely  increased  and  sales  of  goods  have 
been  on  a  heavy  scale.  For  this  reason  the  market  is  be- 
coming daily  shorter  of  supplies  and  something  like  con- 
sternation prevails  among    the  larger  buyers  of  goods,  who 

realize  now  for  the  first  time  that  they  will  be  unable  to  se- 
cure all  the  goods  that  they  need  for  their  fall  requirements. 
Wherever  goods  are  obtainable  for  anything  like  reasonable 
delivery,  no  question  is  asked  as  to  prices,  and  sellers  are 
able  to  obtain  practically  anything  they  demand.  Last 
week  it  was  thought  that  the  advance  had  gone  far  enough, 
but  this  week  still  higher  prices  have  been  recorded,  and 
many  believe  that  the  limit  has  not  yet  been  reached.  So 
many  looms  are  working  upon  contracts  that  the  surplus 
left  for  sale  is  entirely  inadequate  to  supply  the  demands  of 
all  and  sellers  are  having  hard  work  to  keep  their  customers 
satisfied.  Business  at  second  hands  has  been  very  large 
and  there  are  indications  that  as  soon  as  first-hand  buyers 
have  secured  the  goods  that  they  require  for  fall  use  they 
will  place  large  orders  ahead  to  guard  against  a  similar  ex- 
perience later  on  to  that  which  they  are  now  having.  The 
market  at  the  present  time  is  entirely  controlled  by  supply 
and  demand,  and  sellers  are  masters  of  the  situation.  Ex- 
port business  has  been  of  very  small  proportions.  Further 
advances  have  taken  place  during  the  week  in  men's  wear 
light-weight  woolen  and  worsted  goods  and  ^business  con- 
tinues on  a  heavy  scale. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  14  were  12,921 
packages,  valued  at  8617,665,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 — 1904 

Since  Since 

Sew  York  to  August  14.                    Week.  Jan.  1.  Jan.  1. 

Great  Britain . 45  840  8  745 

Other   European 76  55s  21  502 

China 7,330  90,184             54,291 

India 38  9,614              4,825 

Arahia 1,208  16,557              12,302 

Africa 409  7,034              7,716 

West  Indies.. 787  18,623  636  12,403 

Mexico 93  1,690  22  1,427 

Central  America 597  1 1,477  139  8,914 

8outh  America 2,091  36,852  1,523  33,686 

Other  Countries 247  11.588  134  13,852 

Total.. 12.921    205,017  2,483    150,463 

The  value  of  these  New  York  exports  since  January  1  has 
been  810,929,033,  against  89,163,130  the  previous  year. 

By  far  the  largest  business  during  the  week  ha-  been  in 
staple  print-,  arid  as  far  as  these  are  concerned  j<  have 

had  a  very  anive  time.  On  Monday  last  standard  lines 
were  advanced  from  i^c.  to  J^c.  by  fir.-t  hands,  but  the 
jobbing  trade  will  continue  to  sell  goods  at  the  old  prices 
until  August  25."  When  this  became  known  there  was  a 
rush  to  purchase  before  the  new  1  nl    into  effect,  and 

all  through  the  week  orders  have  been  placed  on  a  generous 
scale.  Ginghams  also  have  come  in  for  their  share  of  busi- 
ness, and  more  of  these  have  been  sold  than  for  a  long 
time.     Prices  have  been  advanced    about   J^c.  I  No 

change  has  taken  place  in   the    quotations    of    print  clot 
but  as  these  were  advanced  beyond   the    parity  of    finished 
goods  the  inherent  strength  of  the  situation  is  shown  by  the 
fact  that  prices  have  been   maintained.     There    has  been  a 
heavy  demand  at  Fall  River  for  narrow  goods   on    the  basis 


of  3}^e.  for  28-inch  64x60   squares,  and    while   business  in 

wide  goods  has  not,  been  so  active  yet  these  are  well  sold 
ahead.  As  has  been  expected  bleached  goods  have  again 
been  advanced,  and  it  seems  probable  that  the  surplus  pro- 
duction will  not  be  sufficient  to  supply  all  needs.  Ticks  have 
also  been  advanced,  and  all  coarse,  colored  goods  are  well 
sold  ahead  and  are  generally  held  at  value.  Heavy  brown 
drills  and  sheetings  have  been  marked  up  again  in  certain 
instances  and  spots  are  increasingly  scarce.  Light-weight, 
sheetings  continue  to  be  inquired  for  but  are  difficult  to  ob- 
tain and  prices  are  very  firmly  held. 

WOOLEN  GOODS.— Continued  activity  has  been  the 
feature  of  the  men's-wear  light-weight  market  during  the 
week,  but  complaints  are  still  heard  that  buying  is  not 
evenly  distributed.  Those  lines  that  were  popular  earlire 
in  the  season  continue  to  receive  most  of  the  attention  and, 
equally,  those  that  did  not  prove  attractive  to  buyers  are 
still  neglected.  Some  sellers  are  talking  a  lot  about  can- 
cellations and  predicting  that  worsted  orders  will  be  changed 
and  woolens  substituted.  This  is  based  on  the  supposition 
that  the  buying  of  mercerized  worsteds  has  gone  beyond 
all  reasonable  limits  and  that  there  is  bound  to  be  a  reac- 
tion. They  further  claim  that  many  orders  rightfully  be- 
longing to  through-and-through  fancy  worsteds  have  gone 
to  mercerized  worsteds  and  that  buyers  have  thereby 
shown  poor  judgment.  High-grade  goods  which  were 
opened  around  the  first  of  August  have  received  large  orders 
during  the  week,  and  while  the  majority  of  these  have  been 
for  worsteds,  yet  woolens  have  been  by  no  means  over- 
looked. It  is  reported  that  clothiers  have  received  a  large 
number  of  duplicate  orders  from  retailers  on  heavy-weight 
goods  and  that  these  arc  now  ready  to  re-enter  the  market 
on  a  fairly  large  scale.  The  tendency  of  duplicate  business 
is  to  follow  the  lines  that  were  popular  during  the  initial 
buying  period,  but  it  seems  highly  probable  that  buyers 
will  find  great  difficulty  in  securing  these,  as  most  of  them 
are  quite  sold  up.  Substantial  advances  over  initial  prices 
are  everywhere  looked  for.  In  dress  goods  the  duplicate 
fall  business  is  disappointing,  and  there  is  as  yet  little  doing 
in  domestic  spring  goods. 

FOREIGN  DRY  GOODS.— Imported  spring  lines  of 
woolen  and  worsted  dress  fabrics  are  being  shown  by  men 
on  the  road,  and  their  first  reports  indicate  that  the  first 
spring  business  is  much  better  than  the  first  fall  business 
was.  Silks  have  been  in  moderate  demand  and  are  firm. 
Ribbons  are  reported  generally  to  be  moving  slowly,  but 
some  claim  that  a  fair  business  has  been  transacted.  Good 
spring  orders  for  linens  have  been  placed,  mostly  at  higher 
prices.  Burlaps  are  firm,  with  advances  expected. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Aug.  17  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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State  me  City  DEfAWMENT. 


News  Items. 

Cleveland — Newburgh,  Ohio. — Annexation  Election. — At 
the  general  election  next  November  the  question  of  annexing 
the  city  of  Newburgh  to  Cleveland  will  be  submitted  to  a  vote. 

Hawaii.— Bond  Sale.— It  is  stated  that  the  $000,000  4% 
gold-refunding  bonds  mentioned  in  V.  81,  p.  171,  have  been 
sold  to  William  G.  Irwin  of  Han  Francisco  and  Honolulu. 


Bond  Calls  and  Redemptions. 

Columbus,  Ind. — Bond  Call. — Geo.  Vorwald,  City  Clerk, 
calls  for  payment  Jan.  1  1900  $15,000  water  bonds  and  $8,000 
funding  bonds  issued  Sept.  3  1895.  Denomination  of  bonds 
$1,000. 

East  Liverpool,  Ohio. — Bond  Call. — Call  is  made  for  pay- 
ment Sept.  2  at  the  Chase  National  Bank  of  New  York  City 
of  $62,000  5%  refunding  bonds  dated  Sept.  1  1890,  maturing 
Sept.  1  1920,  but  subject  to  call  after  Sept.  1  1905. 

El  Paso,  Tex. — Bond  Call. — This  city  has  called  for  pay- 
ment $30,000  school  bonds,  series  of  1890,  and  $4,000  re- 
demption bonds. 

Erie,  Pa. — Bond  Call. — The  City  Comptroller  is  calling 
for  payment  Sept.  1  $26,000  bonds  of  the  issue  of  March  1 
1889,  bearing  373  to  394  inclusive. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Call  is  made  for  payment  Aug.  20  at  the  office  of  the  County 
Treasurer  of  $10,000  real-estate-record  bonds  dated  Aug.  20 
1885,  due  Aug.  20  1915,  subject  to  call  after  Aug.  20  1905. 

New  Orleans,  La. — Premium  Bonds  Drawn. — The  follow- 
ing premium  bonds  of  the  City  of  New  Orleans  were  drawn 
by  lot  on  July  31  1905  (for  payment  Jan.  15  1906),  this 
being  the  one  hundredth  and  nineteenth  allotment: 

Series  Nos.  13,  202,  916,  1024,  1057.  1335,  1393,  15dl.  1652.  1873,  22o4,  2306, 
2456,  2834,  2850.  2974.  3196,  3241,  3301,  3548,  3737,  3770,  3870,  3951,  4062,  4263. 
4432,  4568.  4925,  5500.  5504.  5542.  5941,  6393,  6631.  6640,  6675,  6927.  7033,  7064, 
7125,  7215,  7317.  7555.  7911,  7962,  8580,  9178,  9565,  9884. 

Series  Nos.  6734  to  10,000  were  never  issued. 

Snohomish  County,  Wash. — Bond  Call. — W.  R.  Booth, 
County  Treasurer,  calls  for  payment  Aug.  30  the  following 
bonds. 

County  funding  bonds  numbered  30  to  48  inclusive,  series  "A,"  issued  Feb.  1  1892. 
County  funding  bonds  numbered  1  to  35  inclusive,  series  No.  "2,"  issued  Mar.  1 
1894. 

School  District  No.  24  bonds  numbered  20  to  27  inclusive,  issued  April  1  1892. 

South  Norwalk,  Conn. — Bond  Call. — Call  is  made  for 
payment  Sept.  1  1905  at  the  City  National  Bank  of  South 
Norwalk  of  all  4%  gold  funding  bonds  of  this  city  dated 
Sept.  1  1893. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  this  week 
bave  been  as  follows : 

Alton  111. — Bonds  Authorized. — The  City  Council  has  de- 
cided to  issue  bonds  for  a  water-works  plant. 

Amasa,  Mich. — Bond  Sale. — An  issue  of  $10,000  water- 
works bonds  has  been  sold  to  the  Iron  County  Bank  of  Crys- 
tal   Falls. 

Arcadia,  Fla. — Bonds  Not  Sold. — Bond  Offering — No  sale 
has  yet  been  made  of  the  $13,000  water,  $12,000  school  and 
$5,000  street  5%  20-30-year  (optional)  bonds  offered  suc- 
cessively on  June  15,  on  July  20  and  on  Aug.  10.  These 
bonds  are  now  being  offered  for  sale,  bids  to  be  opened  on 
Sept.  1.  Authority  for  issue  election  held  April  6  1905. 
See  V.  80,  p.  2356,  for  details  of  issue. 

Arizona. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Sept.  15  by  E.  E.  Kirkland,  Territorial  Treasurer, 
at  the  office  of  Loan  Commission  in  Phoenix,  for  $25,000  4% 
territorial-funding  bonds  or  so  many  as  may  be  necessary 
to  redeem  $25,000  bonds  of  Pima  County,  Ariz.  Denomi- 
nation $1,000.  Interest  semi-annually  at  Guaranty  Trust 
Co.,  New  York  City.  Maturity  fifty  years,  subject  to  call 
after  20  years.  Certified  check  for  5%  of  amount  of  bid 
required. 

Ashland,  Pa. — Bonds  Voted. — This  borough  on  Aug.  10 
by  a  vote  of  591  to  111  authorized  the  issuance  of  $12,000 
water  bonds  at  not  exceeding  4%  interest. 

Athens,  Tex. — Bonds  Defeated. — This  place  on  Aug.  9 
by  a  vote  of  43  for  to  130  against  defeated  a  proposition  to 
issue  water-works  bonds. 

Aurora,  St.  Louis  County,  Minn. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  the  $8,500  6%  1-17-year  (serial) 
improvement  bonds  described  in  V.  81,  p.  44. 

Barnesville,  Clay  County,  Minn. — Bond  Sale. — On  Aug.  5 
the  $40,000  4^2%  30-year  water-works  bonds  described  in 
V.  81,  p.  520,  were  awarded  to  Edwin  C.  Benedict  of  New 
York  City. 

Bartlesville,  Ind.  Ter. — Bonds  Voted. — This  town  on  Aug. 
8  by  a  vote  of  250  to  11  authorized  the  issuance  of  $17,000 
5%  20-year  sewer-extension  bonds. 


Bedford  (Town),  N.  Y.  —Bonds  Authorized. — The  issuance 
of  $80,000  4%  coupon  road-improvement  bonds  has  been 
authorized.  Denomination  $1,000.  Date  Jan.  1906.  In- 
terest semi-annually  at  the  Mt.  Kisco  National  Bank.  Ma- 
turity $1,000  yearly  1914  to  1934  inclusive,  $59,000  in  1935. 
Present  bonded  debt  of  town  $10,134.  Assessed  valuation 
$3,347,000.  Isaac  \V.  Turner,  P.  O.  Mt.  Kisco,  is  Town 
Supervisor. 

Belief ontaine,  Ohio. — Bond  Bids. — The  following  bids 
were  received  on  Aug.  8  for  the  $50,000  5%  10-30-year 
(optional)  coupon  electric-light  bonds,  the  highest  of  which, 
as  stated  last  week,  was  that  of  W.  R.  Todd  &  Co.  of  Cin- 
cinnati. 


W.  It.  Todd  &  Co.,  Cincinnati. .$54, 130 
P.  S.  Brlggs  &Co..  Cincinnati..  53,710 
R.  Kleybolte  &  Co.,  Cincinnati.  53,672 

Spitzer  &  Co.,  Toledo 53.627 

Hoehler  &  Cummlngs.  Toledo..  53,605 
Cincinnati  Trust  Co..  Cincinnati  53,605 


F.  L.  Fuller  &  Co.,  Cleveland  ..$53,537 
Well,  Hoth  &  Co..  Cincinnati...  53,535 
Denison,  Prior  &  Co.,  Cleveland  53,285 
Seasongood  &  Mayer,  Cincinnati  53,280 


Lamprecht  Bros.    &  Co..  Cleve.  53.250 

Sec.  Savings  Bank.  Toledo 52.750 

W.  J.  Hayes  &  Sons,  Cleveland.  53,604    |    New  First  Nat.  Bank,  Columbus  52.750 

XJr<-\\rM/*«»     Unv    XII,      M-T-    i~*n       fM«  C  'i     COR        I  I  I  ■.  <-,f  t.*.        \  1  i  I  1 ,.  y-     t.    f^n  *"*!„. ,A| ■       m    .h.t 


Provident  Sav.Bk.&Tr .Co., Cln.  53.595    I    Hayden,  Miller  &  Co..  Cleveland  52*287 
Union  Sav.  Bk.  &  Tr.  Co..  Cin. .  53,565    I 

Belle  Valley  (Ohio)  School  District. — Bond  Sale. — On 
Aug.  12  the  $3,000  5%  13-year  (average)  bonds  described 
in  V.  81,  p.  278,  were  awarded  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo  at  105  and  interest.  Bids  were  also 
received  from  the  First  National  Bank  of  Barnesville,  the 
Dresden  National  Bank  of  Dresden,  S.  A.  Kean  of  Chicago 
and  W.  R.  Todd  &  Co.  of  Cincinnati. 

Belvidere,  111.— Bond  Sale. — On  Aug.  12  an  issue  of  $14,000 
5%  paving  bonds  was  awarded  to  the  People's  Bank  of  Bel- 
videre (the  only  bidders)  at  par.  Denomination  $400.  Date 
Sept.  1  1905.  Interest  annually  on  March  1.  Maturity 
$1,600  yearly,  beginning  in  1907,  all  bonds,  however,  being 
subject  to  call  at  any  time. 

Beresford,  S.  Dak. — Bond  Offering. — Proposals  will  be 
received  until  Aug.  21  by  H.  A.  Sturges,  City  Auditor,  for 
$4,000  funding  and  $3,000  improvement  5%  5-20-year  (op- 
tional) bonds.     Denomination  $200. 

Breckenridge ,  Mo. — Bond  Sale. — On  Aug.  15  the  $10,000 
5%  electric-light  bonds  described  in  V.  81,  p.  521,  were 
awarded  to  the  Savings  Bank  of  Breckenridge  at  108.  Secu- 
rities mature  yearly  on  July! — $500  from  1910  to  1921  inclu- 
sive, and  $1,000  from  1922  to  1925  inclusive.  The  follow- 
ing; bids  were  received: 


Savings  Bk.  of  Breckenridge.  108.00 
Little  &HavsInv.Co.,  St.  Louis.  104 .05 

Hannibal  National  Bank 104.00 

Browne-Ellinwood  Co..  Chicago.  104.00 
W.  J.  Hayes  &  Sons.  Cleveland.  102 .75 
American  Sec.  Corporation 102.00 


John   Nuveen   &   Co.,   Chicago. 101.50 
W.  R.ComptonBond  &  Inv.Co.101.501 
Exchange  Bk.  of  Breckenridge.  101.125 

Albert  C.  Case,  New  York 100.50 

Noel- Young  Bond  &  Stock  Co., 

St.  Louis 100.00 


Brevard,  N.  C. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $25,000  5%  street,  water  and  sewer-im- 
provement bonds  mentioned  in  V.  80,  p.  234,  and  V.  79, 
p.  115. 

Bridgeton,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5:30  p.  m.  Sept.  6  by  Barton  F.  Sharp,  City 
Comptroller,  for  the  $15,000  4%  coupon  refunding  bonds 
mentioned  in  V.  81,  p.  574.  Denomination  $500.  Date 
Sept.  1  1905.  Interest  semi-annually  at  City  Treasurer's 
office.  Maturity  Sept.  1  1925.  Bonds  are  exempt  from 
taxation.     Accrued  interest  to  be  paid  by  purchaser. 

Bristolville  (Ohio)  School  District. — Bond  Sale. — On  Aug. 
11  the  $6,000  5%  school-building  bonds  mentioned  in  V.  81 , 
p.  224,  were  awarded  to  Hayden,  Miller  &  Co.,  of  Cleveland 
for  $6,331  25  and  interest.  Denomination  $400.  Interest 
March  1  and  Sept.  1.  Maturity  $400  yearly  on  Sept.  1  from 
1907  to  1921  inclusive.     The  following  bids  were  received: 

Hayden.  Miller  &  Co.,  Cleve. .$6,331  25   I  W.  J.  Hayes  &  Sons,  Cleve.. .$6,216  00 

Denison  Prior  &  Co.,  Cleveland  Lamprecht  Bros.  &  Co.,  Cleve  6,216  00 

and    Boston 6,271  60  Security   Savings     Bank    and 

S.  A.  Kean,  Chicago 6,240  00   |        Trust  Co.,  Toledo 6,097  50 

Kinsman  Nat.  Bk..  Kinsman.  6.235  00   |   W.  R.  Todd  &  Co.,  Cin 6,000  00 

Broken  Arrow,  Ind.  Ter. — Bonds  Not  Sold. — No  sale  has 
yet  been  made  of  the  $7,500  5%  5-15-year  (optional)  school 
bonds  offered  on  July  25. 

Brookhaven,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  Sept.  5  by  R.  D.  Lanier,  Mayor,  for  $10,500 
43^2%  refunding-school  bonds.  Denomination  $100.  Date 
Sept.  1  1905.  Interest  annual.  Maturity  $100  yearly  on 
Sept.  1  from  1906  to  1924  inclusive  and  $8,600  on  Sept.  1 
1925.     Certified  check  for  10%  of  bid  required. 

Brooklyn  Heights,  Ohio. — Bond  Sale. — On  Aug.  15  the 
$7,000  5%  highway-improvement  bonds  described  in  V.  81, 
p.  521,  were  awarded  to  Seasongood  &  Mayer,  Cincinnati, 
at  103.014  and  interest.  Securities  mature  part  yearlv 
from  1906  to  1915  inclusive. 

Buckland  School  District,  Ohio.— Bond  Sale.— The  $4,800 
5%  school-building  bonds  offered  on  July  27  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  for  $5,252.  Securities 
mature  $150  on  April  1  and  on  Oct.  1  of  each  year  from  1910 
to  1925  inclusive.     See  V.  81.  p.  224,  for  decsription  of  bonds. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  26  by  Frank  T.  Gilbert, 'City  Comptroller, 
for  the  following  bonds: 

S150.000  00  3%%  1-30-year   (serial)    registered    (non-taxable   refunding   City  and 
County  Hall  bonds. 
500  000  00  3}4%  1-30-year  (serial)  registered  water  bonds. 
292  133  48  3>^%  5-year  registered  tax-loan  bonds. 
46^042  18  3M%  20-year  registered  grade-crossing  bonds. 

Securities  are  dated  Sept.  1  1905.  Interest  semi-annually 
at  the  office  of  the  City  Comptroller  or  at  the  Gallatin  Na- 
tional Bank  in  New  York  City. 

Separate  bids  to  be  made  for  each  issue.  Certified  check 
for  2%  of  the  amount  of  bonds  bid  for,  payable  to  Frank  T. 


Aug.  10  1905. 
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Gilbert,  City  Comptroller,  :ind  drawn  without  conditions,  re- 
quired. 

Burlington  (Wis.)  School  District. — Bond  Sale. — On 
July  29  S10,000  4%  refunding  bonds  were  awarded  m  the 
Hank  of  Burlington  at  par.  Denomination  1500.  Interest 
annually  on  Feb.  1.  .Maturity  1907  to  1910  inclusive. 
Bids  of  par  were  also  received  from  Henry  Schwartz  and 
from  S.  A.  Kean  of  Chicago. 

Cambridge,  Ohio. — Bond  Sale. — On  Aug.  1  1  the  S  1  .■">00  4% 
20-year  water  bonds,  described  in  V.  81 ,  p.  278,  were  award- 
ed to  the  (\Mitral  Trusl  A:  Safe  Deposit  Co.  for  $4,533  75  and 
interest.      Following  arc  the  bids: 

(Vi>tr:»l   IT.  A  S:>fc  Deposit  Co. $4, 533  75    I 

Prov.  Sav.  Bk.  &  [*.  Co..  Cln.  -1.530  50  l 
ngood  A  Mayer,  Ctacta..  4,51000  I 

Camden    Township,    Minn. 


P.  s.  Brtggs  <S  Co.,  Cincinnati. $4,508  -'< 
s  a.  Kean,  Chicago      1, 
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$2,000  4%  bridge  bonds  were  awarded  to  Geo.  A.  DuToit 
at  par.  Denomination  $500.  Date  Aug.  12  1905.  Interest 
annual.  Maturity  $1,000  Aug.  12  1907  and  $l,ooo  Aug  12 
190S. 

Camilla,  Ga. — Bond  Election. — An  election  will  be  held 
-  it.  11  fco  vote  on  the  question  of  issuing  $3,000  water  and 
$3,000  town-hall  bonds. 

Cape  May,  N.  J. — Bond*  Proposed. — It  is  stated  that  an 
ordinance  is  being  considered  providing  for  the  issuance  of 

$72,000  sow,  r  bonds. 

Carrick,  Alleghany  County,  Pa. — Bond  Election. — An 
election  will  be  held  Sept.  16  to  vote  on  the  question  of  is- 
suing $125,000  sewer  bonds. 

Castana,  Iowa. — Date  of  Bond  Election. — Aug.  28  has  been 
fixed  upon  as  the  date  on  which  the  question  of  issuing 
$2,500  pumping  station  bonds  will  be  submitted  to  a  vote. 

Ceylon  (Martin  County),  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Sept.  5  by  H.  P.  An- 
drews, Village  Recorder,  for  $3,900  0%  coupon  water- 
works bonds.  Denomination  $500,  except  one  bond  for 
$400.  Date  Sept.  5  1905.  Interest  semi-annually  in  Cey- 
lon. Maturity  Sept.  5  1915.  No  bonded  debt  at  present. 
Assessed  valuation  $84,727.  Authority  for  issue  Section 
1235,  Laws  of  1894.  Bonds  are  exempt  from  all  taxes. 
Successful  bidder  furnishes  blank  bonds. 

Chillicothe  (111.)  School  District. — Bonds  not  to  be  Issiced 
at  Present. — We  are  informed  that  the  $10,000  5%  1-10-year 
(serial)  building  bonds  voted  at  the  election  June  15  1905 
will  not  be  ready  for  sale  for  two  or  three  months. 

Clear  Creek  Township,  Henderson  County,  N.  C. — Bonds 
Voted. — An  issue  of  $8,000  interurban-electric-railway-aid 
bonds  was  authorized  at  an  election  held  Aug.  8. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  29  by  W.  G.  Phare,  Village 
Clerk  (P.  O.  Fairmount),  for  the  following  bonds: 

$21,858  4H%  coupon  Euclid  Heights  Boulevard  bonds.     Denomination  S1.000.  ex- 
cept one  bond  for „$S5S.  _  Maturity ;  yearly_on  Qrt.  1  as  follows:  $1.858 i  in 


.  ->arly 
.  $2,000  in  1907.  $2,000  in  1908.  $2,000  In  1909,  $3,000  in  1910.  $2,000 
in  1911,  "" 


1906. 


__,  $2,000  in  191 2, '$2. 000  in  l<5l37$2.00O  in  1914  and  $3,000  i'n  1915. 
1,446  4H%    coupon  Euclid  Heights  Boulevard-improvement  bonds.     Denomina- 
tion one  bond  for  $1,000  and  one  bond  for  $446.     Maturity  S440  on  Oct.  1 
1911  and  $1,000  on  Oct.  1  1915. 

Bonds  to  be  dated  the  day  of  sale.  Interest  April  1  and 
Oct.  1  at  Village  Treasurer's  office.  Certified  check  for  10% 
of  amount  of  bonds  bid  for,  payable  to  the  Treasurer  of  the 
Village,  required.  Accrued  interest  to  be  paid  by  purchaser. 
Bonded  debt,  including  this  issue,  $280,834,  of  which  $50,000 
is  for  water,  $223,562  for  special  assessments  and  $7,272  for 
other  general  purposes.     Assessed  valuation  1904  $2,179,665. 

Clinton,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  26  by  the  Village  Council  at  the 
office  of  J.  L.  Erickson,  President,  for  $6,000  5%  water- 
works bonds.  Denomination  $1,000.  Interest  semi-annual. 
Maturity  twenty  years.  Authority  special  election  he'd 
June  6  1905.     F.  W.  Watkins,  Recorder. 

Cloquet  (Minn.)  School  District  No.  7.— Bonds  Not  Sold.— 
No  sale  has  yet  been  made  of  the  $3,500  school  bond-  which 
this  district  has  been  offering. 

Cloverdale,  Sonoma  County,  Cal — Bonds  Voted.-— The  elec- 
tion July  25  resulted  in  favor  of  the  proposition  to  issue 
$12,000  water  and  $18,000  sewer  bonds,  the  vote  being  55 
for  to  14  againsl . 

Clover  Township  (P.  O.  Hinckley;,  Pine  County,  Minn. — 
Bom!  Sale.— On  Aug.  5  the  $8,000  road  bond-  med 

in  V.  81,  p.  278,  were  awarded  to  C.  A.  Boah  &  iVinona 

at  par  for  (j  per  cents.     Denomination  $1,000.    Date  Aug.  5 
1905.      Interest  annual.      .Maturity  Aug.  5  1920. 

Clyde,  Ohio. — Bond  Offering.  Proposals  will  be  received 
until  12.  m.  Aug.  26  by  the  Corporation  Clerk  for  $6,101  50 
5%  coupon  Amanda  Street  assesan*  n1  bonds  and  '  5% 

coupon  Amanda  Street  improvement   bonds,  "villaj 

."     Denomination    $610  1">    and    $31  1  20    ri 
Date   July    15    1005.      Interest   annually   on   July    15   at    the 
Chase   National    Bank   of   New    York   City.     Maturity   one 
bond  of  each  issue  yearly  on  July  L5  from  1906  to  L915  in- 
clusive.    Certified  check  for  I  some  bank   in   Clyde 

luired.     Accrued  in1  0  be  paid  by  purchaser.     Sep- 

•'id-  to  be  made  for  each  issue. 

Coahoma  Co.  (P.  O.  Clarksdalei,  Miss.     Bond  Sal        It  is 
ted  in  local  reports  that   the  $100,000  25-year  high 
!  bridge  bonds  recently  authorized  by  th<   Board 1  of  County 
Commissioners  were  awarded  on  Aug.  7  to  Mason,  Lewis  & 
of  Chicago  at  102.50  for  4^[per  cents.    ,-.  •    •      „■„•. 


Coal  Township,  Perry  County,  Ohio. — Bond  Sale. — On 
Aug.  14  the  $19,000  6%  road  bonds,  described  in  V.  ,S1,  p. 
574,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  for 
$21,060  and  interest.      Following  are  the  bids: 


Siwsotmood  A  M-iyor.  Cln... $2 1.900  00 
Lampreobt  Hros.  &Co..Clev.  21,666  90 

B     \     Kean    Chicago 21,327  50 

P,  s.  Brlmcs  A  Co..  Cinrln...  21.095  00 
Prnlsnn   l'rior  &   Co.,  Clcvc. 

and  Boston 21.027  50 

Cincinnati  Tt.  CO.,  Cincinnati  20.1KSO  00 


W.  J.  Hayes  *  Sons.  Clcvc. $20,947  00 

Well.  Kotfi  iV-  Co.,  Cliiclnimtl  20,902  00 

V.  L.  Fuller  .t  Co.,  Cleveland  20,900  00 

Sec.  Sav.Hk.cv.  Tr.  Co., Toledo  20.5:17  50 

Iloehlcr  <fc  Cu minings,  Tol__  20.457  00 

Spltzer  &  Co.,  Toledo 20,400  00 

Albert  Kleybolto  &  Co.,  Cln.  20.360  00 


Columbia,  Mo. — Bonds  Voted. — This  city  on  Aug.  8  au- 
thorized the  issuance  of  $10,000  5-20-year  (optional)  water 
and  light  and  $10,000  5-15-year  (optional)  sewer  bonds. 
The  vote  on  the  water  and  light  question  was  345  to  149  and 
on  the  sewer  336  to  100.      Date  of  sale  not  yet  determined. 

Conway  Springs  School  District  No.  164,  Sumner  County, 
Kan.—  -Bond  Sale.— We  are  advised  that  the  $7,300  5% 
coupon  building  bonds  offered  on  July  15  have  been  awarded 
to  E.  H.  MiddlekaufV  of  Wichita.  See  V.  81,  p.  170,  for 
description  of  bonds. 

Corte  Madera  (Cal.)  Sanitary  District  No.  2. — Bond  Offer- 
ing.—  It  is  stated  that  proposals  will  be  received  until  Sept.  16 
for  $10,000  bonds  of  this  district. 

Cottonwood  County  (P.  O.  Windom),  Minn. — Bonds  Re- 
awarded. — Wo  are  informed  that  the  sale  of  the  $13,000 
10-year  ditch  bonds  awarded  on  April  25  to  the  Union  In- 
vestment Co.  of  Minneapolis  was  never  consummated,  and 
that  the  bonds  have  been  re-awarded  to  the  American  Se- 
curities Corporation  of  Grand  Rapids  at  par  for  5  per  cents. 

Danville,  Va. — Bonds  Xot  Vet  Sold. — We  are  advised 
that  no  sale  has  yet  been  made  of  the  $50,000  4%  30-year 
street-improvement  bonds  voted  at  the  election  held  June  20. 
These  bonds  will  be  ready  for  issuance  Sept.  1  1905.  See 
V.  81,  p.  170. 

Decatur  (111.)  School  District. — No  Bonds  to  be  Issued. — 
We  are  informed  that  no  bonds  will  be  issued  to  build  the 
new  $60,000  school-house  mentioned  in  V.  81,  p.  279,  but 
that  a  tax  will  be  levied  to  provide  means  to  erect  the  same. 

Delavan  (Wis.)  School  District. — Bond  Sale. — This  dis- 
trict on  Aug.  1  sold  an  issue  of  $45,000  school  bonds. 

Delaware,  Ohio.—  Bonds  Authorized. — The  City  Council 
has  decided  to  issue  $30,000  street-paving  bonds. 

Dickinson,  N.  Dak. — Bonds  Voted. — The  election  Aug.  9 
resulted  in  a  vote  of  204  to  121  in  favor  of  the.proposition  to 
issue  $23,000  5%  water-works  bonds.  . 

East  Chester  School  District  No.  3  (P.  O.  Bronxville), 
N.  Y.— Bond  Sale.— On  Aug.  3  $25,000  4%  school-house 
bonds  were  awarded  to  the  Home  Savings  Bank  of  White 
Plains  at  103.38  and  interest.  Denomination  $1,000.  Date 
July  15  1905.  Interest  semi-annual.  Maturity  $1,000 
yearly  from  1909  to  1913  inclusive  and  $2,000  yearly  from 
1914  to   1923  inclusive. 

Eaton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Sept.  11  by  C.  F.  Ressler,  Village  Clerk,  for 
$5,700  6%  library  bonds.  Authority  Section  2835,  Revised 
Statutes  of  Ohio.  Denomination  $570.  Date  Sept.  15 
1905.  Interest  semi-annually  at  Village  Treasurer's  office. 
Maturity  $570  yearly  from  Sept.  15  1906  to  Sept.  15  1915. 
Certified  check,  payable  to  Treasurer  of  village,  for  5%  of 
amount  of  bonds  bid  for  required.  Accrued  interest  to  be 
paid  by  purchaser.  Bonded  debt  at  present  $3,500.  As- 
sessed valuation  $1,900,000. 

Edgar  School  District  No.  12,  Clay  County,  Neb. — Bond 
Sale.— On  Aug.  11  the  $21,000  4^%  bonds  described  in 
V.  81,  p.  574,  were  awarded  to  the  Bankers  Reserve  Life 
Insurance  Co.  of  Omaha  for  $21,375.  Bids  were  also  re- 
ceived from  W.  J.  Hayes  &  Sons  of  Cleveland  and  from  the 
Lincoln  Safe  Deposit  &  Trust  Co.  of  Lincoln.  Bonds  ma- 
ture on  July  1,  $5,000  in  the  years  1910,  1915  and  1920  and 
$6,000  in  1925. 

Elmwood  Place,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  6  by  H.  G.  Schaefer,  Village  Clerk, 
at  the  office  of  Scott  Bonham,  Solicitor  of  Elmwood  Place, 
No.  519  Main  Street,  Cincinnati,  for  $1,500  5%  1-6-year 
(serial)  water  bonds  of  $250  each.  Date  Aug.  15  1905. 
Interest  annual.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  Clerk  of  the  village,  required. 

El  Paso,  Tex. — Bond  Sale. — The  following  bids  were  re- 
ceived  on    Aug.    1    for   $50,000   5%   20-40-year   (optional) 

school-building  bonds  dated   April   1    1905. 

W.J.  Have-  S  Sons.  Cleve— $52,900  00 
WeU.  Roth  I  I  0.,  Cincinnati  62,725  00 
..\  .  a. Todd  i  C0..1  ini  Innatl  :  ..500  00 


Adams,  Phillips  Co.,  Los  ,\n.?.">l,102  00 
Seasongood  A  Mayer,  Clncln.  53,583  25 
N.  W.  Harris  &  Co.,  (  ulcaco     53 
Union  8ay.Bk.ATr.C0  280  00 

R.  teymour  A  Co.,  N<  w  <>  ork  .v., 250  00 
T,  s.  Johnston,  Austin  .  52,905  i'11 


1.  B.  Oldham  ""  '."' 

Trusl  Co.  1 

city  Lc  Unesy  r.  1.500  00 


Everett,  Mass . — Bide. — Following  are  the  bids  received 
Aug.  10  for  the  $25,000  49{   L-25-yeai  (serial  rid- 

ing bonds, awarded,  as    tated  la  1  week,  to  X.  W.  Harris  & 
of  Boston: 


\'.  W.  Harris  A-  Co  .  Bo  ■  104.370 

Estabrook  <v  Co  .  Boston  i1 

B.C.  Stanwood  4  Co..  B  04.17 

R.  II.  Rollins  d  Sons,  Boston       104.156 
Waki-  Bros.  ,v  Co.,  Boston 
Lawrence  Barnum  i  <  o.,  \  .  v  .  104.145 


Merrill.  Oldt  '  •>  ■-  '    '  ■  BO  ion..  104  07 

B  '  K»n !!-",. 

R.  I.,  i. 

Co..   Boston...    i 

\\      I    I  ...103.295 


Fairview,  Mich.  Bond  Election.-  Thi  que  tion  ol  issuing 
$26,000  water-works-extension  bonds  will  be  submitted  to 
a  vote  at  an  election  to  be  held  Auk- 
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E.  H. Gay  4 Co.,  Boston 10.3.65 

a.  L.  Day  .V  Co.,  Muslim      103.599 

Blodget,  Merrett  a  Co.,  Ho.stoni03.5N 

Adams  &  Co.,  Boston 10.3.52 

E.  C.  Stanwood  &  Co..  Boston.  10.3.513 
Kountzc  Bros.,  .New  York 103.21 


Fall  River,  Mass.— Bond  Sale.— On  Aug.  17  $50,000  4% 
registered  municipal  loan  bonds  were  awarded  to  Wm.  A. 
Read  &  Co.  of  New  York  City  at  104.21— a  basis  of  about 
Wl%-  Bonds  wen  issued  $27,000  for  highways,  $3,000  for 
paving,  $10,000  for  street-awards  and  $10,000  for  contingent 

purposes.  Denomination  %  1,000.  Date  Aug.  1  1905.  In- 
terest semi-annually  by  check.  Maturity  Aug.  1  1915.  The 
following  bids  were  received: 

Wm.  A.  Road  &  Co  ,.New  York.  104.21 

Blake  Bros.  &  Co.,  Boston 104.05 

Merrill,  Oldham  &  Co.,  Boston  .103.919 
C.  H.  Rollins*  Sons,  Boston.. .103.910 

Ertabrook  <fc  Co.,  Boston 103.91 

Jackson  &  Curtis.  Huston      10.3.811 

Oeo.A.Fernald  A  Co.,  Boston. .103.786 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  28  by  W.  Demland,  City  Auditor, 
for  $2,000  5%  Hurd  Avenue  improvement  bonds.  Denomi- 
nation $500.  Date  June  1  1905.  Interest  semi-annual. 
Maturity  $500  yearly  on  June  1  from  1907  to  1910  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  3%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
required.  This  offering  is  in  addition  to  the  $14,000  issue 
to  be  sold  on  the  same  day,  the  details  of  which  were  given 
in  V.  81,  p.  575. 

Franklin,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  2  by  H.  P.  Fowlkes,  City  Recorder, 
for  $65,000  coupon  water-works  bonds.  Authority  Chap- 
ter 270,  Laws  of  1903,  as  amended  by  Chapter  48,  Laws  of 
1905;  also  Chapter  318  Laws  of  1905.  Elections  voting  these 
bonds  were  held  May  14  1904  and  May  31  1905.  Bids  are 
asked  for  bonds  bearing  4%,  4}4%  or  5%  interest.  Denom- 
ination $1,000.  Date^July  1  1905.  Interest  semi-annually 
at  City  Treasurer's  office.  Maturity  30  years,  subject  to  call 
after  20  years.  Certified  check,  payable  to  City  Recorder, 
for  $2,000  required.  The  city  has  no  bonded  or  floating 
debt  at  present.  Assessed  value  of  taxable  property  $1,094,- 
744;  real  value  about  $1,500,000.  The  official  circular  states 
that  no  default  or  compromise  has  ever  been  made  by  the 
city. 

Gadsden,  Ala.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  15  by  C.  D.  Clarke,  City  Clerk,  for 
the  $100,000  water-works,  the  $30,000  sewerage  and  the 
$20,000  street-paving  5%  30-year  bonds  voted  at  the  elec- 
tion held  on  July  24. 

Gainesville,  Fla. — Bond  Election. — The  City  Council  has 
decidefi  t°  hold  an  election  to  vote  on  the  question  of  issuing 
$50,000  sewer,  $50,000  electric-light  and  $10,000  street- 
improvement  bonds. 

Gainesville,  (Fla.)  School  District. — Bonds  Voted. — This 
district  has  voted  to  issue  $50,000  bonds  for  educational 
purposes. 

Galesburg,  111. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Aug.  21  of  $70,000  4%  build- 
ing bonds.  Proposals  will  be  received  on  that  date  until 
12  m.  by  the  Mayor  and  Finance  Committee.  Denomina- 
tion $1,000.  Date  Aug.  1  1905.  Interest  semi-annually  at 
the  First  National  Bank,  Chicago.  Maturity  $17,000  on 
Aug.  1  1910,  $18,000  on  Aug.  1  1915,  $17,000  on  Aug.  1 
1920,  $18,000  on  Aug.  1  1925.  Certified  check  for  $500, 
payable  to  City  of  Galesburg,  required.  Rov  Hopcraft  is 
City  Clerk. 

Gettysburg,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Aug.  31  by  A.  B.  Plank,  President  of 
Council,  for  $30,000  4%  1-30-year  (serial)  sewer  and  $3,000 
3.90%  1-30-year  (serial)  redemption  bonds.  Denomina- 
tion of  sewer  bonds  $500  and  of  redemption  bonds  $100. 
Interest  semi-annually  at  office  of  Borough  Treasurer. 
Bonded  debt,  including  these  issues,  $33,000.  Assessed  val- 
uation $1,187,529.     Bonds  are  exempt  from  taxation. 

Gilroy,  Cal. — Bonds  Voted. — This  city  on  Aug.  7  voted  to 
issue  $51,000  bonds  for  sewers,  water,  electric  lights,  and  to 
complete  the  City  Hall. 

Grand  Rapids  (Mich.)  School  District. — Bond  Sale. — On 
Aug.  11  $32,000  4%  coupon  school  bonds  were  awarded  to 
Blake  Bros.  &  Co.,  New  York  City,  at  100.11  and  interest 
Denomination  $1,000.  Date  July  1  1905.  Interest  semi- 
annual.    Maturity  $16,000  July  1  1907  and  July  1  1908. 

Greensburg,  Ind. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $6,000  4%  3-5-year  (serial) 
bonds. 

Greenville,  S.  C. — Bond  Sale. — On  Aug.  15  the  following 
bids  were  received  for  the  $125,000  4^%  30-year  coupon 
bonds  described  in  V.  81,  p.  225: 

Mercant.Tr.  &pep.Co.,Balt.S128,850  00  |   TJn.  Sav.  Bk.  &  Tr.  Co.,Cin.$  126,375  00 


Weil,  Roth  &  Co.,  Cincin...  127,800  00 
O'Connor  &  Kahler,  N.  Y..  127.712  50 
Townsend    Scott     &    Sons, 

Baltimore 126,637  50 

W.  R.  Todd  &  Co.,  Cincin..   126.465  00 


8F.  L.  Fuller  &  Co..  Cleve  ..  126,250  00 
Prov.  Sav.  Bk.  &  Trust  Co., 

Cincinnati 126,150  00 

W.  J.  Hayes  &  Sons, Boston  125,019  00 
Seasongood  &  Mayer,  Cin.   122,800  00 


Hailey  (Idaho)  School  District  No.  7.— Bond  Sale. — The 
$5,000  1-10-year  (serial)  school  bonds  described  in  V.  81, 
p.  575,  have  been  sold  to  the  State  Land  Board  of  Idaho. 

Hamilton,  Ohio. — Bonds  Refused. — The  $7,000  4>£  % 
10-year  sewer  bonds  awarded  on  July  1  to  the  Second  Na- 
tional Bank  of  Hamilton  (see  V.  81,  p.  171)  have  been  re- 
fused by  that  institution  on  the  ground  that  the  city  could 
not  legally  issue  10-year  bonds  as  advertised,  but  only  1-10- 
year  serials. 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
Aug.  28  by  Thad.  Straub,  City  Auditor,  for  the  following 
coupon  bonds,  aggergating  $127,000:  — 


$12,000   4H%    Roes  Avenue  bonds.     Denomination  $000.     Maturity  $600  each 
six  months  from  March  15  1907  to  Sept.  1  •">  1916  inclusive. 
18,000   4H%  Central  Avenue  bonds.     Denomination  $450.     Maturity  $900  each 

six  months  from  March  15  1907  to  Sept.  15  1916  Inclusive. 
8,000    4H%   North  Thlr<:   Strict   i  -nomination   $400       Maturity  $400 

each  six  months  from  March  15  1907  to  Sept.  15  1916  Inclusive. 
12,000   4^%    From  Denomination   S600.     Maturity  $600  each 

„      Six  month!  from  March  15  1907  to  Sept.  15  1916  inclusive. 

.30,000  4H%  i  ast  hil'Ij  mde.     Denomination  $500.    Maturity  $1,500 

each  six  months  from  March  15  1907  to  Sept.  15  1916  Inclusive. 
6.000   4K%  Buckt  Denomination  $300.     Maturity  $300  each 

six  months  from  March  15  1907  to  Sept.  16  1916  inclusive. 
7,000  4'A%   Court   street    bonds.     Denomination   $350.     Maturity  $350  each 

six  months  from  March  15  1007  to  Sept.  15  1916  inclusive. 
28,000   4M%  Heaton  8tn  Denomination  S700.     Maturity  $1,400  each 

Six  months  from  Man  h  15  I  ■■  ■  15  191  I  .inclusive. 

6,000  4^%  Ludlow  street  bonds.     Denomination  $300.    Maturity  $300  each 

six  months  from  March  15  1907  to  Sept.  15  1916  inclusive. 

Bonds  are  dated  July  1  1905.  Interest  semi-annually 
at  office  of  City  Treasurer.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  the  City  Auditor,  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Hancock,  Mich. — Bonds  not  to  be  Issued  at  Present. — No 
arrangements  have  yet  been  made  for  the  issuance  of  the 
$18,000  park  bonds  voted  at  the  election  held  July  10  1905. 
We  are  informed  that  it  will  probably  be  some  time  before 
these  bonds  will  be  issued. 

Haverhill,  Mass.— Bond  Sale.— On  Aug.   14  the  $35,000 

4%   school-house  bonds  described  in   V.   81,  p.   629,   were 

awarded  to  Blake  Bros.  &  Co.  of  Boston  at  101.90 — a  basis 

of  about  3.60  %.     Following  are  the  bids: 

Blake  Bros.  &  Co.,  Boston 101.90        Adams  &  Co.,  Boston 101.52 

Blodget.  Merrltt  &  Co.,  Boston.  101. 788  ■     Estabrook  &  Co.,  Boston 101.51 

Harvey  Flsk  &Sons,  New  York.  101.759       Jose,  Parker  &  Co.,i  Boston 101.435 

F..  H.  Rollins  &  Sons,  Boston 101.596  Lawrence  Barnum  &  Co.,  Bostonl01.42 

Geo.A.Fernald&Co.,  Boston..  10 1.596       W.  J.  Hayes  &  Sons,  Boston 101.36 

R.  L.  Day  &  Co.,  Boston 101.59         N.  W.Harris  &Co.,  Boston 101.303 

Jackson  &  Curtis,  Boston .101.56  I 

Hempstead  School  District  No.  1,  N.  Y. — Bond  Sale. — 
On  July  31  an  issue  of  $6,000  school  bonds  were  awarded  to 
the  Hempstead  Bank  of  Hempstead  at  par  for  3.95%  in- 
terest. Denomination  $2,000.  Interest  Feb.  1  and  Aug.  1. 
Maturity  from  1909  to  1911. 

Hendersonville  Township,  Henderson  County,  N.  0. — 
Bonds  Voted. — This  township  on  Aug.  8  voted  to  issue 
$15,000  bonds  in  aid  of  the  interurban  electric  railway. 

Hoboken,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  23  by  theJMayor  and  City  Council, 
care  of  James  H.  Londrigan,  City  Clerk,  for  $10,000  4%  cou- 
pon or  registered  park  bonds.  Denomination  $100.  Maturity 
10  years.  Interest  semi-annual.  Certified  check  for  $500 
required.   These  bonds  were  offered  but  not  sold  on  July  26. 

Holyoke,  Mass. — Bonds  Authorized  .—The  Board  of  Alder- 
men has  passed  orders  providing  for  the  issuance  of  the 
$75,000  school  and  $30,000  lighting-plant  bonds  mentioned 
in  V.  81,  p.  629. 

Hoosick  Falls,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  23  by  E.  A.  Doyle,  Village  Clerk, 
for  $25,000  building  bonds  at  not  exceeding  4%  interest. 
Authority,  Sections  128  and  129  of  Chapter  414,  Laws  of 
1897,  as  amended.  Denomination  $1,000.  Date  Oct.  1  1905. 
Interest  semi-annually  at  People's  National  Bank,  Hoosick 
Falls.  Maturity  $1,000  yearly  on  Oct.  1  from  1906  to  1930 
inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  2%,  payable  to  Village  Treasurer,  required.  No 
debt  at  present.     Assessed  valuation  $2,035,580. 

Hope  Township,  Kan. — Bond  Sale. — This  township  some 
weeks  ago  sold  an  issue  of  $12,000  43^%  refunding  bonds  to 
Kelly  &  Kelly  of  Topeka.  Denomination  $500.  Date 
July  1  1905.  Interest  semi-annual.  Maturity  July  1  1917, 
subject  to  call  $2,500  yearly. 

Houston,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  1  by  J.  M.  Griffin,  Town  Clerk,  for 
$13,500  5%  coupon  water  and  light  bonds.  Authority, 
Mississippi  Code,  1892,  Chapter  93,  Sections  3014-3016. 
Denomination  $500.  Date  Sept.  1  1905.  Interest  annually 
at  Town  Treasurer's  office.  Maturity  Sept.  1  1925,  subject 
to  call  after  Sept.  1  1910.  Bonded  debt,  including  this  issue, 
$19,900.     Assessed  valuation  1904  $247,000. 

Ida,  Raisin ville  and  Dundee  Fractional  School  District 
No.  7,  Monroe  County,  Mich.— Bond  Sale. — On  July  31 
$8,000  5%  building  bond?  were  awarded  to  W.  E.  Moss  &  Co. 
of  Detroit  at  103.125.  Denomination  $100.  Interest  an- 
nually on  March  1.  Maturity  yearly  on  March  1  as  follows: 
$700  in  1907,  $800  in  1908,  $1,000  in  1909,  in  1910  and  in 
1911;  $1,100  in  1912,  $1,200  in  1913  and  in  1914. 

Independence,  Kan. — Bonds  Voted  and  Sold. — This  city 
last  week  voted  to  issue  $100,000  5%  water-works  bonds. 
These  bonds  have  already  been  sold  at  par  to  H.  C.  Speer  & 
Co.  of  Chicago,  under  contract  entered  into  June  23  1905. 
Denomination  $500.  Date  Aug.  15  1905.  Interest  semi- 
annually in  New  York  City.  Maturity  $10,000  yearly  on 
Aug.  15  from  1916  to  1925  inclusive. 

Jackson,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  1  by  the  Mayor  and  Finance  Com- 
mittee for  $22,000  4%  first  mortgage  water-works  refunding 
bonds.  Date  July  1  1905.  Interest  semi-annually  at  Jack- 
son.    Maturity  30  years,  redeemable  after  15  years. 

Johnstown,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  1  by  Joseph  A.  Colin,  City  Cham- 
berlain, for  $11,000  5%  coupon  Briggs  Street  sewer-con- 
struction bonds.  Denomination  $1,000.  Date  Sept.  1  1905. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Sept.  1 
from  1906  to  1916  inclusive.  Accrued  interest  to  be  paid 
by  purchaser. 


Aug.  19  1905.1 


THE  CHRONICLE. 


<JH5 


Kalida  (Ohio*!  School  District. — Bond  Sale.  It  is  stated 
that   an   issue  of  S12,00()  rimol   bonds   was   recently 

awarded  to  W.  J.  Bayes  £  Sons  of  Cleveland  a1  LOS. 33  L-3. 

Kansas  City,  Kan. — Bonds  Authorized.—  The  issuance  of 
$75,000  funding-judgment  bonda  lias  been  authorized. 

Kansas  City  (Kan.>  School  District. — Bond  Sale. — An 
issue  of  $40,000   I  '  •_>'  ,    15-year  school  bonds  was  recently  Bold 


at    102.70.      IVnoii 


[nteresl    January 


ma- 
and 


to  John  Nuveen  &  Co.  of  Chicago 

tion    SI, 000.      Date    Sept.     I     1905. 
July.      Maturity  Sept.  1   1020. 

Kenton,  Ohio. — BondOffering.  —  Proposals  will  be  received 
until  12  in.  Sept.  5  by  John  V.  Thompson,  City  Auditor,  for 
the   following   bonds: 

$5,200  4'";-  coupon  Franklin  Street  Improvement  bonds.     Denomination  ll.iiiin,  ex- 
codI  one  bond  for  $200.     Maturity  AUE.  1  1915. 

Denomination   $1,000. 
Maturity  Aus.  1  1915. 

Maturltj    Vug.   l 


Denomination   SI. 000. 


1    1915. 
9,000  i%    eounon   retundlng   bonds. 
L-j  1920. 

All  of  the  above  bonds  arc  dated  Aug.  1  1905.  interest 
semi-annually  at  City  Treasurer's  office,  Certified  check  on 
some  bank  in  Kenton,  or  New  York  draft  for  SI, 000,  payable 
to  John  Y.  Thompson,  City  Auditor,  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Kilbourn,  Wis.— Bond  Sale. — An  issue  of  $5,000  4<;  re- 
funding bonds  has  been  awarded  to  the  Kilbourn  State 
Bank  at  100.20.  Denomination  $1,000.  Date  July  1  1905. 
Interest  annually  on  Feb.  1.  Maturity  SI, 000  yearly  on 
Feb.  1  from  1915  to  1919  inclusive. 

Lakewood,  Ohio.— Bond  Sale— On  Aug.  14  the  $7,500  5% 
coupon  general-improvement  bonds  described  in  V.  81, 
p.  575,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
par  and  interest. 

Lansing,  Mich. — Bond  Sale. — Local  papers  report  the 
sale  of  the  following  bonds: 

Sold  to  W.  E.  Horn  &  Co.  of  Detroit  for  $20,150  lessSS50  for  expenses:  $20,000  4^% 

Weinmann  Creek  sewer  bonds. 
Sold  to  Dver-.lenison-Barry  Co.  at  par  and  premium  of  S50:  $3,703  Walnut  Street, 

$5,292  Grand  Street.  $5,72125  Washtenaw,  $5.308  95  Capital  Avenue  paving 

bonds. 

Laton  School  District,  Fresno  County,  Cal. — Bond  Sale. — 
On  Aug.  7  S2,500  6%  improvement  bonds  were  awarded  to 
AY.  F.  Johnston  at  104.50.  Denomination  $625.  Date 
July  25  1905.  Interest  annual.  Maturity  $625  yearly  on 
July  25  from  1908  to  1911  inclusive. 

Lawrence  County  (P.  O.  Laurenceburg),  Tenn. — Bond 
Offering. — Proposals  will  be  received  until  6  p.  m.  Aug.  31 
by  John  W.  Springer,  Secretary  of  Bond  Committee,  for 
$25,000  6%  coupon  court-house-building  bonds.  Author- 
ity, Chapter  428  Laws  of  1905.  Denominations  $100  and 
$500.  Date  Sept.  1  1905.  Interest  annually  on  April  1 
at  the  office  of  the  County  Treasurer.  Maturity  $5,000 
yearly  on  April  1  from  1908  to  1912  inclusive.  "Certified 
check  for  $1,250,  payable  to  Lawrence  County,  required. 
Bonded  debt,  including  this  issue,  $25,000.  Assessed  valu- 
ation  $2,018,181. 

Leigh,  Neb. — Bond  Election. — An  election  has  been  called 
for  Sept.  12  to  vote  on  the  question  of  issuing  $8,000  water- 
works bonds. 

Lima,  Ohio.— Description  of  Bonds.— The  $20,000  5%  Elm 
Street  and  $8,100  5%  South  Jackson  Street  bonds,  the  sale 
of  which  was  recorded  in  V.  81,  p.  575,  answer  to  thefollow- 
ing  description: 

$20,000  5' c  Kim  Street  bonds.  Denomination  $500.  Date  June  1  1905.  Interest 
annually  on  Jan.  1.  Maturity  $2,000  yearly  on  Jan.  1  from  1906  to  1915 
Inelusive. 
8,100  5%  South  Jackson  Street  bonds.  Denomination  nine  for  $500  each  and 
nine  for  $400  each.  Date  Oct.  1  1904.  Interest  annually  on  Jan.  1. 
Maturity  $900  yearly  on  Jan.  1  from  I90G  to  1914. 

The  bonds  were  awarded  on  July  17  and  delivered  Aug.  7 
1905. 

Lockport,  N.  Y. — Bond  Sale.— On  Aug.  4  an  issue  of 
$4,000  4%  registered  school-building-improvement  bonds 
was  awarded  to  the  Farmers'  &  Mechanics'  Saving-  Hank 
at  100.125.  Securities  are  dated  Aug.  4  1905.  Interest 
annual.     Maturity  from  1906  to  1910  inclusive. 

Logan,    Ohio. — Bonds    Authorized. — The    Village   Council 

on  Aug.  3  authorized  the  issuance  of  $11,000  4%  Gallagher 

enue  coupon   assessment   bonds.     Denomination  si, 100. 

Interest  annually  at  office  of  Village  Treasurer.     Maturity 

l    b.  20  from  1907  to  1916  inclusive. 

Los  Angeles,  Cal.— Bond  Election  Ordered.— The  City 
mcil  has  decided  to  call  an  'lection  to  vote  on  the  ques- 
tion of  issuing  the  $1,500,000  water-supply-impro-*  ment 
bonds  mentioned  in  V.  81,  p.  629. 

Lowell,  Mich.— Bond  Sale.— On  Aug.  11  the  $12,000  4% 
H 5-year  (serial)  coupon  bridge  [bonds  described  in  V.  81, 
p.  .~>75,  were  awarded  to  H.  W.  Noble  &  Co.  of  Detroil  at  par 
and  interest  leas  Si  19.     Following  are  the  bids: 

H.  w.  Noble  A  Co par  less  $119  ,   F.  L.  Fuller  <t  Co par  less  $210 

City  Bank  of  Lowell par  less    149 

Macon,  Miss.— Bond  Sale. — The  $15,000  5%  wa1 
and  electric-light  bond-  offered  on  July  17  were  awarded 
to  John  Nuveen  dc  Co.  of  Chicago  at  k101. 34.     SeeV.  81,  p. 

— 2 • '. ,  for  description  of  bond.-. 

Magee,    Miss. — Description   of   Bonds.  —  \\  •  ad 

that  the  price  paid  by  the  Capital  National  Bank  of  Jackson 
for  the  $1,500  7  v;  Bchool  bonds  recently  awarded  to  that  in  ti- 
tution  (aee  V.  81,  p.  629)  was  102.50.     The  award  va    n 
on  Aug.   1.     Denomination  $100.     Date  July   l    1905.     fa- 
st annual.     Maturity  July  I   1025. 


Mangum,  Okla.  Bond  Election. — The  City  Council  has 
ordered  an  election  to  vote  on  the  question  of  issuing  $10,000 

water  and   lire-depart  inenl    bonds. 

Manistee,  Mich.  Bond  Sole. — On  Aug.  I  an  issue  of 
$18,000  i',   public-improvement  bonds  was  awarded  to  the 

County  Savings  Hank  Of  Manistee  at  par.  Denomina- 
tion $1,000.  Date  Aug.  l  1905.  Interest  semi-annual. 
Maturity  $8,000  Aug.  l  1908,  $4,000.Aug.  l  1909  and  $6,000 
Aug.    1    1910. 

Award  Postponed, — The  bids  received  Aug.  1  for  the 
$50,000  1',  18-22-year  (serial)  park  bonds  described  in 
V.  81,  p.  280,  were  referred  to  the  Finance  Committee. 

Manistee    County,    Mch.-  Bond   Sale. — On    Aug.    1    the 


W.  Halsey  &  Co..  Chicago.. $19. 052 
A.  Kean,  Chicago.. L19.500 


S30.000  1',  coupon  bridge  bonds  maturing  $3,000  yearly 
on  April  1,  from  1906  to  1915  inclusive,  were  awarded  to  the 
County  Savings  Hank  of  Manistee  at  100.511.  See  V.  81, 
p.  280,  for  description  of  bonds. 

Mansfield  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  Sept.  5  by  W.  C.  Mowry, 
Clerk  Hoard  of  Education,  at  23  North  Park  Street,  Mans- 
field, for  816,000  4J^%  public-school  improvement  bonds. 
Authority,  Sections  3993  and  3994  of  the  Revised  Statutes 
of  Ohio.  Denomination  $1,000.  Date  Sept.  5  1905.  In- 
terest semi-annual.  Maturity  $2,000  each  six  months  from 
Sept.  5  1919  to  March  5  1923  inclusive.  Certified  check  on 
a  local  bank  for  10%  of  bond  bid  for  required.  Bids  to  be 
made  upon  blanks  furnished  by  the  Board.  Bidders  must 
satisfy  themselves  of  the  legality  of  the  bonds  before  bidding. 

Marinette,  Wis.— Bond  Election. — An  election  will  be  held 
Aug.  29  to  vote  on  the  question  of  issuing  $10,000  bonds. 

Marion,  Williamson  County,  111. — Bond  Sale. — On  Aug.  14 
the  $20,000  4%  5-14-year  (serial)  coupon  sewer-improve- 
ment bonds  described  in  V.  81,  p.  630,  were  awarded  to  N. 
W.  Harris  &  Co.  of  Chicago  at  102.14  and  interest.  Follow- 
ing are  the  bids: 

N.  W.  Harris  &  Co  ,  Chicago.. _S20. 428  I  N. 
First  National  Bank.  Chicago..  20,000  |  S. 
R.  Kleybolte  &  Co.,  Chicago...   19,725   I 

Marksville,  La. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Aug.  29  of  $15,800  5%  gold 
water  and  light  bonds.  Proposals  for  these  bonds  will  be 
received  until  4  p.  m.  on  that  day  by  C.  Ash  ton  Smith, 
Mayor.  Denomination  $790.  Date  Aug.  29  1905.  In- 
terest annually  at  the  Avoyelles  Bank  of  Marksville.  Ma- 
turity Aug.  29  1924.  No  bonded  debt.  Assessed  valuation 
$180,100— about  30%  of  actual  value. 

Martin  County  (P.  O.  Fairmont),  Minn. — Bond  Sale. — On 
Aug.  15  the  $25,000  6-4-year  (average)  ditch  bonds  described 
in  V.  81,  p.  630,  wrere  awarded  to  the  Minnesota  Loan  & 
Trust  Co.  of  Minneapolis,  for  $25,015  for  4^  per  cents. 
Following  are  the  bids: 

For  4}4  Per  Cents  |         For  5  Per  Cents. — {Cont.) 

Minn.  Loan  &  Tr.  Co.,  Minn... S25, 015       S.   A.    Kean,   Chicago... $25,150 

U.  M.  Stoddard  &  Co.,  Minn..  25,010  J.  P.  O'Brien  &  Co.,  Boston..  25,125 

For  5  Per  Cents.  For  6  Per  Cents. 

Kane  &  Co.,  Minneapolis 25,625  N.  W.  Halsev  &  Co.,  Chicago.  26,750 

W.  J.  Hayes  &  Sons,  Cleveland  25,615  F.  L.  Fuller  &  Co.,  Cleveland..  26,000 

N.  W.  Halsey  &  Co..  Chicago..  25.500  I    Newport  News  Sale  &  Dep.  Co.  25.450 

Melrose,  Mass. — Bond  Report  not  Correct. — We  are  in- 
formed that  the  report  in  some  of  the  papers  that  an  issue  of 
$26,000  water  bonds  had  been  voted  by  this  city  is  not  cor- 
rect. The  only  bonds  which  this  city  has  authorized  are 
$10,000  for  water  and  $5,000  for  sewer  purposes,  all  of  which 
will  be  taken  by  the  Sinking  Fund  Commissioners  when  the 
money  is  needed. 

Melrose  Sanitary  District,  Alameda  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  Aug.  31  by  John 
McDonald,  Secretary  of  the  Sanitary  Board,  for  $31,000  5% 
gold  sewer-system  bonds.  Denomination  $775.  Interest 
semi-annually  on  Jan.  1  and  July  1  at  office  of  County  Treas- 
urer. Maturity  20  years.  Certified  check  for  5%  of  bonds 
bid  for,  payable  to  John  McDonald,  Secretary  of  Sanitary 
Board,  required.     Accrued  interest  to  be  paid  by  purcha- 

Menominee,  Mich. — Bond  Offering.— Proposals  will  be 
received  until  5  p.  m.  Aug.  21  by  F.  S.  Norcross,  City  Clerk, 
for  $30,000  4%  park  bonds.  Authority,  vote  801  to  71  a1 
election  held  June  30.  Denomination  $1,000.  Date  Sept. 
1  1905.  Interest  annually  on  April  1  at  the  office  of  the  City 
Treasurer.  Maturity  $2,000  yearly  on  April  1  from  1912 
to  1926  inclusive.  These  bonds  were  offered  on  July  31, 
but  the  bids  then  received  (see  V.  81,  p.  630)  were  reject 

Mentor  (Ohio)  School  District. — Bond  Election. — At  the 
November  election  the  question  of  issuing  bonds  for  a  school 
building  will  be  .submitted  to  a  vote. 

Mills    River    Township,     Henderson    County,     N.     C. 
Bonds  Voted. — On  Aug.  8  this  township  voted  to  issue  $10,000 
interurban-clec  trie-rail  way-aid  bonds. 

Milton,  Pa.— Bond  Sale.— On  Aug.  15  the  $30,000  I', 
1-30-year  (serial)  coupon  funding  bond-  described  in  V.  81, 
p.  576,  were  awarded  to  Albeit  c.  Case  oi  ork  City  at 

102. 13  and  interest .     Following  are  the  bids: 


Albert  C.  Cue.  New  vork $:;o,72!> 

Union  True!  Co.,  Lancaster...  :)0.7:'"» 
Lamprecnt  Bros,  a-  Co.,  Cleve.  30,720 
i\  1..  Poller  .v  Co.,  Cleveland  .  30,676 
lack  <t  Ooblnaon,  New  York  .  30,461 
Denlson,  Prior  .    Co.,  Cte'  eland  30.4  n 


IV     I    1  '  IcvclaiKl 

Inrlnnall. 

Ilayden 

matl  J0.OJ1 


Milwaukee    County    (P.    O.    Milwaukee),    Wis.     /- 
Following  are  the  bids  received  on   lug.  I"  for  the  $450,000 
4%  L-20-year  (serial)  viaduct  bonds  awarded, 
week,  to  E.  II.  Rollim    A  Sons  and  I  al  »on,  I.'  acb  a  <  o   of 
Chicago: 
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E.    H.    Rollins    &    Sons    and  I    N.  W.  Halsey  &  Co.,  Chicago.. $458, 685 

Farson,  Leach  &  Co.,  Ohleago$459, 720  |  N.  W.  Harris  &  Co.,  Chicago..  458,143 
W.  J.  Hayes  &  Sons,  Cleveland   450,027    ( 

Minnesota. — Loans. — According  to  the  St.  Paul  "Pioneer 
Press"  the  following  loans  were  approved  by  the  State  Board 
of  Investment  on  Aug.  7: 

School  Loans — Interest  4% 

District  No.  71,  Aitkin  Co..  $300;  No.  43,  Big  Stone  Co..  $2,000;  No.  77,  Brown 
Co.,  $900;  Independent  District  No.  1,  Blue  Earth  Co..  $21,500;  District  No.  32, 
Carlton  Co.,  $800;  No.  30,  Clearwater  Co.,  $500;  No.  02.  Chippewa  Co.,  $4,000;  No. 
95.  Crow  Wing  Co.,  $700;  No.  93.  Freeborn  Co.,  $2,000;  No.  12X,  Hennepin  Co., 
$4,000;  No.  130.  Hennepin  Co.,  $1,700;  No.  19,  Isanti  Co.,  $950;  No.  75.  Jackson 
Co..  $1,000:  No.  0,  Lyon  Co.,  $800;  No.  31,  MeLeod  Co.,  $1,000;  No.  270  Mille  Lais 
Co..  $450;  No.  38,  Otter  Tall  Co..  $4,500;  No.  45,  Otter  Tall  Co.,  $1,000;  No.  47. 
Pope  Co.,  $000;  No.  55.  Polk  Co.,  $2,000:  Independent,  Roseau  Co.,  $2,500;  District 
No.  1,  Roseau  Co.,  $700;  No.  6.  Roseau  Co.,  $000;  No.  130,  Kenvllle  Co.,  $850;  No. 
26,  Red  Lake  Co.,  $325:  No.  45,  St.  Louis  Co.,  $1,000;  No.  59,  Stearns  Co.,  $1,200; 
No.  50,  Sherburne  Co.,  $2,000.     Total,  $63,475. 

Drainage  Loans — Interest  3%. 

Douglas  Co..  $1,000;  Polk  Co..  $48,200;  Mille  Lacs  Co.,  $2,500.     Total,  $51,700. 
Village  Loans — Interest  4%. 

Triumph,  Martin  Co.,  $2,500;  Mentor,  Polk  Co.,  $2,000;  Boyd,  Lac  qui  Parle  Co., 
$7,000.     Total.     $11,500. 

Montana. — Bond  Sale. — The  State  Treasurer  informs  us 
that  the  $30,000  5%  20-30-year  (optional)  State  Univer- 
sity bonds  offered  on  July  26  have  been  awarded  to  Edwin  C. 
Benedict  of  New  York  City. 

Monticello,  Ga. — Bonds  Validated. — We  are  advised  that 
the  $30,000  electric-light  and  water  bonds  authorized  by  this 
town  on  May  30  have  been  validated  by  the  courts  as  re- 
quired by  law  and  will  be  offered  for  sale  sometime  in  the 
next  two  or  three  months. 

Morehead;  N.  0. — Bids. — We  are  advised  that  the  follow- 
ing bids  were  received  on  July  3  for  the  $15,000  5%  2.5-year 
coupon  bonds  described  in  V.  81,  p.  576: 

Browne-Ellinwood  Co.,  Chicago. $15, 136   I   C.  H.  Coffin  &  Co.,  Chicago $15,026 

John  Nuveen  &  Co.,  Chicago 15,100   [ 

As  stated  two  weeks  ago,  the  bonds  were  awarded  to 
Browne-Ellinwood  Co.  of  Chicago;  the  price  paid,  however, 
was  $15,136  and  not  $15,636,  as  we  were  at  first  advised. 

Muscogee,  Ind.  Ter. — Bonds  Voted. — This  place  on  Aug.  10 
by  a  vote  of  420  to  94  authorized  the  issuance  of  $100,000 
water  and  sewer  and  $75,000  school  bonds. 

Napanee,  Ont. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Sept.  1  of  $35,000  4% 
coupon  electric-light-plant  bonds.  Proposals  for  these 
bonds  will  be  received  on  that  day  by  W.  A.  Grange,  Town 
Clerk.  Date  Sept.  1  1905.  Bonds  and  interest  payable  at 
Merchants'  Bank,  Napanee.  Maturity  part  yearly  for  30 
years.  Present  bonded  debt,  including  this  issue,  $73,982; 
floating  debt  $8,300.  Assessed  valuation  1905  $1,091,000. 
Bonds  are  exempt  from  taxes. 

Newark  (Ohio)  School  District. — Bond  Sale.— On  Aug.  15 
the  $15,000  434%  1-15-year  (serial)  building  bonds  described 
in  V.  81,  p.  280,  were  awarded  to  Albert  Kleybolte  &  Co.  of 
Cincinnati    at  104.10  and  interest.     Following  are  the  bids: 

Hayden.  Miller  &  Co..  Cleve.$15,515  50 

Seasongood  &  Mayer,  Cincin.  15,468  75 

W.  J.  Hayes  &  Sons.  Cleve..  15,467  00 

Hoehler  &  Cummings,  Toledo  15,418  50 

Albert  C.  Case,  New  York...  15,405  00 

Sec. Sav.Bk.&Tr .Co. .Toledo  15,397  50 

W.  R.Todd  &  Co.,  Cincinnati.  15  305  00 


A.  Kleybolte  &  Co.,  Cincin. .$15,615  00 
T.  L.  Fuller  &  Co.,  Cleveland  15,000  00 
Wei),  Roth  &  Co.,  Cincinnati  15,555  00 
Union  Sav.Bk.&Tr  .Co.,  Cin.  15.541  00 
R.  Kleybolte  &  Co.,  Cincin..  15,532  00 
Denison,  Prior  &  Co.,  Cleve.  15,529  50 
Central Tr.&SafeJDep. Co., Cin  15,529  50 
Farson,  Leach  &  Co.,  Chicago  15,516  00 


Newburgh,  Ohio. — Bonds  Voted. — By  a  vote  of  374  to  64 
this  place  on  Aug.  12  authorized  the  issuance  of  $50,000 
water-improvement  bonds. 

Newburgh  Heights,  Ohio.— Bond  Sale. — On  July  31  the 
$4,000  5%  20-year  bridge  jbonds  described  in  V.  81,  p.  227, 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  for 
110.318  and  interest.     Following  are  the  bids: 


Seasongood  &  Mayer,  Cincin. $4, 412  75 
Hayden,  Miller  &  Co.,  Cleve..  4,255  00 


P.  S.  Briggs  &  Co.,  Cincin. ..$4,210  00 


Bonds  are  dated  June  30  1905  and  the  interest  will  be  pay- 
able semi-annually. 

New  Carlisle,  Ohio.— Bond  Sale.— On  Aug.  15  $3,500  5% 
refunding  bonds  were  awarded  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo  for  $3,547  50  and  interest.  Bids  were 
also  received  from  the  Dayton  Savings  &  Trust  Co.  of  Day- 
ton and  from  Hayden,  Miller  &  Co.  of  Cleveland.  Denomi- 
nation $500.  Date  Sept.  1  1905.  Interest  semi-annual. 
Maturity  $500  yearly  on  Sept.  1  from  1906  to  1912  inclusive. 

North  Andover,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  Aug.  24  by  the  Town  Treasurer  for 
$16,000  4%  coupon  water-main-extension  bonds.  Denomi- 
nation $1,000.  Date  June  1  1905.  Interest  semi-annually 
at  Winthrop  National  Bank  of  Boston.  Maturity  $2,000 
yearly.  Bonded  debt,  not  including  this  issue.  $150,000. 
Assessed  valuation  $4,300,000. 

North  Branch,  Chisago  County,' Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  26  by  Jacob 
Rydell,  Village  Recorder,  for  $2,000  534%  20-year  coupon 
improvement  bonds.  Authority,  election  held  June  20  1905. 
Denomination  $500.  Date  Sept.  15  1905.  Interest  an- 
nually at  the  Merchants'  State  Bank  of  North  Branch. 
Blank  bonds  to  be  furnished  by  successful  bidder.  These 
bonds  were  offered  as  4J4  per  cents  on  Aug.  5,  but  were 
not  sold. 

North  Dixon  (IU.)^School  District. — Bonds  Defeated. — 
This  district  on  July  29  bv  a  vote  of  60  to  72  defeated  a  propo- 
sition to  issue  bonds  for  school  purposes.  We  are  informed 
that  another  election  will  probably  be  called  on  the  same 
question. 

Northumberland  and  Durham  Counties,  Ont. — Debenture 
Sale.— On  Aug.  15  the  $20,000  4J4%  10-year  debentures 
described  in  V.  81,  p.  576,  were  awarded  to  H.  O'Haraj&^Co. 


of  Toronto  for  $20,265  and  accrued  interest.  Following  are 
the  bids: 

II.  O'Hara  &  Co.,  Toronto $20,265  |    W.  C.  Brent.  Toronto $20,118 

Dominion  Sec.Corp., Toronto...  20,253  |  N.   \V.  Harris  &  Co.,  Chicago.  20,108 

l  .  II.  Gay  &  Co.,  Montreal 20,225  I  Wood,  Gundy  &  Co.,  Toronto..  20,039 

Hanson  Bros.,  Montreal 20,^02  j  Geo.  A.  Stlmson  &  Co.,  Toronto.  20.011 

Brouse.  Mitchell  &  Co., Toronto.  20.200  Aemlllus  Jarvis  &Co.,  Toronto..   19,811 

Canadian  Secur.,  Ltd.,  Toronto.  20,156  | 

Oakmont,  Pa. — Bonds  Voted.— This  borough  on  Aug.  8  by 
a  vote  of  313  to  101  authorized  the  issuance  of  $45,000  im- 
provement bonds.      Date  of  sale  not  yet  determined. 

Ogden,  Utah. — Bonds  Defeated. — A  proposition  to  issue 
$75,000  Sewer  District  No.  10  bonds  failed  to  carry  at  a 
special  election  held  Aug.  1,  the  vote  being  234  for  and 
312  against. 

Oneida,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
by  C.  M.  Ruggles,  City  Clerk,  until  5  p.  m.  Aug.  30  for  the 
following  coupon  or  registered  local-improvement  bonds 
issued  in  accordance  with  Title  V,  Chapter  225,  Laws  of 
1901,  and  the  Acts  amendatory  thereof. 

$12,800  4%  paving  bonds,  Series  "A  A." 
4,000  4%  paving  bonds,  Series  "B  B." 
1,700  4%  paving  bonds,  Series  "C  C." 

Denomination  one-tenth  of  each  issue.  Date  Sept.  1  1905. 
Maturity  one  bond  of  each  issue  yearly  on  Sept.  1  from  1906 
to  1915  inclusive.  Interest  annually  in  Oneida  or  New  York 
City.     Certified  check  for  10%  of  bid  required. 

Oneonta,  N.  Y.—Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  22  by  Henry  D.  McLaury,  Village 
Clerk,  for  $3,800  paving  bonds.  Authority,  Section  129 
of  the  General  Village  Law.  Denomination  $200.  Date 
July  1  1905.  Interest  (rate  to  be  named  in  bids)  semi- 
annually at  office  of  Village  Treasurer.  Maturity  $200 
yearly  on  July  1  from  1910  to  1928  inclusive.  Certified 
check,  certificate  of  deposit  or  New  York  draft  for  $500, 
payable  to  Treasurer  of  Village,  required.  Proposals  must 
be  made  on  blanks  furnished  by  Village  Clerk.  Bids  are 
asked  for  bonds  coupon  in  form  and  also  registered. 

Ottawa,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  4p.m.  Aug.  31  by  W.  G.  Black,  Chairman  Fi- 
nance Committee,  for  $326,678  05  4%  debentures  as  follows, 
purchaser  paying  accrued  interest: 

$11,794  23  local  improvement  debentures.     Denomination  $2,000,  except  one  lor 
$1,794  23.     Maturity  May   1    1925. 
2,891  89  local    improvement   debentures.     Denomination    $2,891  89.     Maturity 

May  1  1921. 
9,974  94  local  improvement  debentures.     Denomination  $2,000,  except  one  for 
$1,974  94.     Maturity  May  1   1915. 
44,050  09  local  improvement  debentures.     Denomination  $2,000,  except  one  for 
$2,050  09.     Maturity  May  1   1925. 
1,634  72  local    improvement    debentures.     Denomination    SI, 634  72.     Maturity 

May  1  1910. 
7,451  66  local  improvement  debentures.     Denomination  $2,000,  except  one  lor 

81,451  66.     Maturity  May  1   1915. 
9,085  91  local  improvement  debentures.     Denomination  $2,000,  except  one  for 
$1,085  91.     Maturity  May  1   1915. 
21,330  71  local  improvement  debentures.     Denomination  $2,000,  except  one  for 

$1,330  71.     Maturity  May  1   1915. 
26,000  00  park  debentures.     Denomination  $2,000.     Maturity  June  9  1925. 
86,000  00  park  debentures.     Denomination  $2,000.     Maturity  June  9  1935. 
43,170  62  local  improvement  debentures.     Denomination  S2.000,  except  one  for 
$1,170  62.     Maturity  May  1   1915. 
1,824  59  local   improvement   debentures.     Denomination    $1,824  59.     Maturity 
May  1  1910. 
61,468  69  local  improvement  debentures.     Denomination  $2,000,  except  one  for 
$1,468  69.     Maturity  May  1   1925. 

Total  liabilities  of  city  on  June  1  1905  was  $6,468,946. 
Assessed  valuation  1905  $33,002,540. 

Oxnard,  Cal. — Bonds  Voted. — On  July  31  by  a  vote  of 
161  to  5  this  city  authorized  the  issuance  of  $45,000  5% 
sewer  bonds. 

Pacific  Grove  School  District,  Monterey  County,  Cal. — 

Bond  Sale. — On  Aug.  8  $35,000  5%  bonds  were  awarded  to 
the  San  Francisco  Savings  Union  for  $38,025.  Following 
are  the  bids: 

San  Francisco  Sav.  Union... $38,025  00  I    Los  Angeles  Trust  Co $36,748  00 

N.  W.Harris  &  Co.  .Chicago.  37,544  50        Hazelton  &  Co 36,575  00 

E.  H.Rollins  &  Sons,  S.Fran  37,324  00  |  First     National     Bank,     Mon- 

Oakland  Bank  of  Savings...  37,05100  |        terey 30.003  00 

Palomares  School  District,  Los  Angeles  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Aug.  28  by  C.  G.  Keyes,  County  Clerk,  for  $12,000  5% 
school  bonds.  Denomination  $1 ,000.  Interest  annually  at 
County  Treasurer's  office.  Maturity  $1 ,000  yearly  on  Aug. 28 
from  1909  to  1920  inclusive.  Certified  check  for  3%  of 
bonds,  payable  to  Chairman  of  the  Board  of  Supervisors, 
required. 

Paris,  111. — Bond  Sale. — We  are  advised  that  the  $5,000  5% 
coupon  Madison  Street  paving  bonds  described  in  V.  81, 
p.  576,  have  been  sold. 

Pauls  Valley,  Ind.  Ter. — Bond  Election. — An  election  will 
be  held  Sept.  11  to  vote  on  the  question  of  issuing  $25,000 
school-building  bonds. 

Perrysburg,  Ohio. — Bond  Sale. — The  Village  Council  on 
Aug.  1  rejected  all  bids  received  for  the  $30,000  4%  water- 
works bonds  described  in  V.  81,  p.  227,  and  subsequently 
negotiated  the  same  at  private  sale. 

Petersburg,  Va. — Bonds  not  to  be  sold  at  Present. — We  are 
advised  that  the  $75,000  sewer,  sidewalk  and  water-main 
bonds  mentioned  in  V.  81,  p.  48,  will  not  be  offered  for  sale 
until  some  time  in  October. 

Pontiac,  Mich. — Bond  Sale. — On  Aug.  9  the  $3,0005% 
sewer  bonds  maturing  $1,000  April  1  1915  and  $2,000  April 
1  1916,  a  description  of  which  was  given  in  V.  81,  p.  576, 
were  awarded  to  the  First  Commercial  Bank  of  Pontiac  at 
104  and  interest.  A  bid  of  $3,180  was  received  from  S.  A. 
Kean  of  Chicago,  but  we  are  informed  that  this  bid  was 
rejected  for  the  reason  that  it  was  not  accompanied  by  a 
certified  check  as  required. ^n:  ■:.:•;  :    :    :.:'«:  ::'& 
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Preston  Ind.  School  Dist.,  Jackson  Co.,  la.— Bond  Offer- 
i,u/  — Proposals  will  be  received  at  any  time  by  A.  O.  Skin- 
ner, Secretary  Board  of  Education ,  for  $3,000  6* ,  coupon 
school-building  bonds  Denomination  $500.  Date  about 
-  pt.  i  1906.  Interest  semi-annually  at  the  First  National 
Bank,  Chicago.     Bonds  are  subject   to  call  after  5  years. 

Authority    for    issue    Section    2812,    School     Law     of     Iowa, 

Bonded  debt  at  present  $600.     Assessed  valuation  $163,349. 

Putnam  County  (P.  O.  Ottawa-),  Ohio.-  -Bond  Offering. — 
Proposals  will  be  received  until  12  in.  Aug.  29  by  Louis  X . 
Welde.  County  Auditor,  for  $7,000  ."><',  coupon  road  bonds. 
Authority.  Section  4670-19  of  the  Revised  Statin.-  of  Ohio. 
Denomination  SI, 000.  Date  Oct.  2  1905.  Interesl  semi- 
annually at  County  Treasurer's  office.  Maturity  Oct  .2  1911. 
Cash  or  certified  cheek  on  an  Ottawa  bank,  payable  to  County 
Auditor,  for  $600  required.  Purchaser  to  pay  accrued 
interest  and  furnish  blank  bonds.  Bonded  debt,  including 
this  issue,  $260,000.     Assessed  valuation  $12,000,000. 

Rantoul  School  District,  Champaign  County,  111.— 
Description  of  Bonds. — We  are  advised  that  the  s  1,500 
building  bonds  recently  sold  (see  V.  81,  p.  577)  were  taken 
on  Aim.  1  by  Geo.  M.  Bechtel  &  Co.  of  Davenport  for 
$4,668  80  and  accrued  interest  for  5  per  cents.  Denomi- 
nation $500.  Date  Aug.  1  1905.  Interest  annual  in  April. 
Maturity  S500  yearly  from  1908  to  1916  inclusive. 

Ripley  Independent  School  District,  W.  Va. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Aug.  22  by 
Holly  G.  Armstrong,  President  of  Board  of  Education,  for 
$13,000  5%  5-20-year  school-building  bonds.  Authority, 
Chapter  29,  Laws  of  1905.  Denomination  $100.  Date 
Sept.  1  1905.  Interest  annually.  Cash  or  certified  check 
for  S500  required.      No  other  debt. 

Rockland  County  (P.O.  Nyack),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  7  by  William  J. 
Randolph,  County  Treasurer,  for  $300,000  4%  coupon  fund- 
ing bonds.  Denomination  81,000.  Date  Sept.  1  1905. 
Interest  semi-annually  at  County  Treasurer's  office.  Matur- 
ity $6,000  yearly  from  1907  to  1913  inclusive,  $7,000  yearly 
from  1911  to  1923  inclusive,  $8,000  in  1924  and  $18,000 
yearly  from  1925  to  1934  inclusive.  Certified  check  on  a 
national  bank,  payable  to  "The  Treasurer  of  Rockland  Coun- 
ty" for  5%  of  the  amount  of  bonds  bid  for  required.  Ac- 
crued interest  to  be  paid  by  purchaser.  Bidders  must  use 
the  printed  form  of  proposal  furnished  by  the  County  Treas- 
urer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rockville,  Conn. — Description  of  Bonds. — The  $75,000 
filtration-plant  bonds  recently  sold  at  private  sale  to  E.  H. 
Gay  <fc  Co.  of  Boston  (see  V.  81,  p.  631)  are  in  denomination 
of  $1,000,  dated  July  1  1905.  Interest  Januarv  1  and 
July  1.      Maturity  July  1  1935. 

Rockville  Centre  (N.  Y.)  Union  Free  School  District 
No.  21. — Bonds  Voted. — This  district  on  Aug.  1  authorized 
the  issuance  of  $2,000  4%  school-improvement  bonds,  the 
vote  being  22  for,  none  against.  Denomination  $500. 
Maturity  1921  to  1924  inclusive.  Date  of  sale  not  yet  de- 
termined. 

Rosedale  School  District,  Fresno  County,  Cal. — Bond 
Sale. — An  issue  of  $1 ,200  bonds  of  this  district  was  awarded 
on  July  27  to  the  Oakland  Bank  of  Savings  for  $1,235  80. 
Denomination  $400.  Date  July  18  1905.  Interest  annual. 
Maturity  $400  on  July  1  of  the  years  1907,  1909  and  1911. 

Rotterdam  (N.  Y.)  School  District  No.  11.— Bond  Sale  — 
On  Aug.  12  $3,000  5%  school-house  bonds  were  awarded  to 

0.  M.  Hahn  of  New  York  Citv  at  101.29.  Den. .initia- 
tion $300.  Date  Oct.  1  1905.  Interest  annually  at  the 
Schenectady  Trust  Co.  Maturity  $300  yearly  from  1907  to 
1916  inclusive. 

Royalton  Township,  Ohio. — Bond  Election. — It  is  stated 
that  an  election  will  be  held  Sept.  2  to  vote  on  the  question 
of  issuing  $13,125  bonds  for  the  improvement  of  highways. 

Sacramento,  Cal.— Bond  Sale  Not  Consummated.— -The 
$200,000    r;    high-school  bonds  awarded   Last    May  to  the 

Board  of  Examiners  have  not  yet  been  sold.     11 
that   the  bid  of  the  State   Board  of  Examiners   was  not  the 
highest  at  the  sale  on  Slay  1,  that  of  Adams-Phillips  Co.  of 
Los  Angeles  being  $100  higher.     The  latter  bid,  however, 
was  rejected  and  the  bonds  .awarded  to  the  State.     Sul 

^uently  this  action  was  rescinded  and  Adams-Phillips  Co.  of 
les  were  awarded  the  bonds  subject  1"  the  approval 
of  Dillon  A:  Hubbard  of  New  York  City  as  to  the  legality  of 
this  proceeding.  Recently  the  New  York  attorneys  noti- 
fied the  city  that  they  could  not  approve  of  this  sale  and  the 

mation  of  the  Bame,  therefore,  has  fallen  through. 
'I  he  bonds  will  probably  be  re-advertised. 

Saginaw,  Hen.— Bond  Offering. — William  Seyffardt,  City 
Comptroller,  will  offer  for  sale  at  par  beginning  Aug.  25  the 
following  bonds: 

*2-?£M!ir?  '" !?-?«*"•  CMftU)  wwer  bondl  of  1200  each. 
..iXJK  VA  bowU  of  $.'i.-,n  each. 

4S.UW  i'/i   c  1-10-year  fserlaU  Improvement  bonds  of  $500  each. 

'•  Securities  are  dated  Aug.  24  1905.      [ntereel  nuallv 

at.the  office  of  the  City  Treasurer  or  in  N<-w|York](  ity.,;l,:.| 


St.   Augustine,  Fla. — Bonds   Proposed. — The   issuance  of 

$100,000  sewer  and  garbage  bonds  is  being  considered. 

St.  Mary's,  Ohio . — Bonds  Re-awarded.  The  $21,000  5% 
highway-improvement  bonds  awarded  on  July  5  to  VY.  J. 

Hayes   &   Sons  have  been   refused  by   that    firm.      The  bonds 

were  subsequently  sold  to  Weil,  Roth  &  Co.  of  Cincinnati  for 

$1 ,500  premium.      See  V.  81,  p.  48,  for  description  of  bomb. 

Salem,  Mass. — Bonds  Authorized. — The  issuance  of 
$2,000  A')'t  registered  sewer  bonds  has  been  authorized. 
Denomination  $1,000.  Date  July  1  1905.  Interest  semi- 
annual.     Maturity  $1 ,000  July  1  1900  and  $1 ,000  July  1  1907. 

San  Antonio,  Tex. — Bond  Offering. —  Proposals  will  be  re- 
ceived until  10  a.  m.  Aug.  28  by  Bryan  Callaghan,  Mayor, 
for  $23,500  5',,'  20-40-vear  (optional)  Improvement  District 
No.  1  bonds  dated  April  3  1905,  $75,000  5%  20-40-year  (op- 
tional) Improvement  District  No.  <S  bonds  dated  April  1  1905 
and  $55,000  5%  20-10-year  (optional)  Improvement  Dis- 
trict No.  9  bonds  dated  April  1  1905.  Interest  semi- 
annually at  the  office  ofj  the  City  Treasurer.  Cash  deposit 
of  2%  of  amount  bid  required. 

San  Diego  High  School  District,  San  Diego  County,  Cal. — 
Description  of  Bonds.  —  We  are  informed  that  the  proposition 
to  issue  $135,000  5%  bonds  of  this  district  received  a  vote 
of  1043  for  and  393  against  at  the  election  held  July  27. 
Denominations  340  bonds  of  $100  each,  68  of  $500  each 
and  07  of  $1,000  each.  Maturity  $9,000  yearly  from  six  to 
twenty  years  after  date. 

Sandusky,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  Aug.  15  for  the  $0,000  4%  10-year  Campbell 
Street  paving  bonds  and  the  $21,000  4%  15-year  refunding 
bonds: 

$6,000  Hands.     $21,000  Bonds. 

V.  L.  Fuller  &  Co..  Cleveland $0,045  00  $21,287  70 

\    W.  Harris  *  Co..  Chicago. 21,;S02  00 

Well,  Roth  &  Co.,  Cincinnati -.   6,033  00  21.105  00 

Seasongood  &  Mayer.  Cincinnati... 6.031  25  21,106  75 

Citizens'  Ranking  Co..  Sandusky 6.025  00  21.100  00 

Denison.  Prior  &  Co..  Cleveland  and  Boston 6,022  80  21,224  70 

[{.  Kleybolte  &  Co.,  Cincinnati 6.022  00  21.132  50 

American  Banking  Co.,  Sandusky 6,013  00  21.020  00 

Commercial  National  Bank,  Sandusky 6,010  00  21.075  00 

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati 6,006  00  21,136  70 

VV.  R.  Todd  &  Co..  Cincinnati 6.000  00  21.012  50 

Third  National Exchange  Bank,  Sandusky 6,000  00  21.000  00 

Schaller  (Iowa)  Independent  School  District. — Bond  Sale. 
—On  July  31  the  $14,000  5%  5-10-year  (optional)  gold 
coupon  building  bonds  described  in  V.  81,  p.  524,  were 
awarded  to  Joseph  Winterbotham  for  $14,525. 

Sherburne  County,  Minn. — Description  of  Bonds. — The 
$40,000  5%  drainage  bonds  awarded  on  July  19  to  Kane 
&  Co.  of  Minneapolis  (see  V.  81,  p.  578)  are  in  denomina- 
tion of  $1,000,  dated  Aug.  1  1905.  Interest  February  and 
August.     Maturity  average  7  years. 

Sioux  Falls  (S.  D.)  School  Disrtict. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  August  23 
of  $75,000  5%  high-school  building  bonds.  Proposals  will 
be  received  until  10  a.  m.  on  that  day  by  J.  W.  Parker, 
President  ofJBoard  of  Education.  Authority  Sections  2347 
to  2448  of  the  Revised  Political  Code  of  1903;  also  vote  415 
to  220  at  election  held  June  30  1905.  Denomination  $500. 
Interest  annually  at  Newr  York  City.  Maturity  20  years. 
Certified  check  for  $1,000  required.  The  official  circular 
states  that  the  Board  of  Education  has  never  defaulted  on 
any  obligation,  nor  is  there  any  controversy  affecting  the 
legality  of  these  bonds.  Total  bonded  debt  of  district,  in- 
eluding  this  issue,  $100,000.  Assessed  valuation  (excepting 
railways)  $3,554,546;  estimated  real  value  $14,000,000. 

Southern  Pines,  N.  C. — Bond  Offering. — Proposals  will 
be  received  until  7  p.  m.  Sept.  13  by  C.  L.  Blue,  Town  Clerk, 
for  $10,000  6%  coupon  sewer-extension  and  electric-light 
bonds.  Denomination  $500.  Date  Sept.  1  1905.  Interest 
January  and  July  at  Wachovia  Loan  &  Trust  Co.,  Winston- 
Salem,  N.  C.  Maturity  Sept.  1  1935.  Certified  check  for 
5%  of  bid,  payable  to  C.  L.  Blue,  Town  Clerk,  required. 
Bonded  debt,  not  including  this  issue,  $20,000;  floating 
debt  $1,000.     Assessed  valuation  $273,805. 

South  Omaha,  Neb.— Bond  Sale.— On  Aug.  14  the  $35,000 
5%  coupon  improvement  bonds  described  in  V.  81,  p.  631, 
were  awarded  to  Hoehler  &  Cummings  of  Toledo.  Follow- 
ing are  the  bids: 

Ho»hlcr  A-  Cummings.  Toledo— $36,257  50  and  $35  lor  blank  bonds. 

J.  !..  Br&ndelS  A-  Sous,  omalia— $36,201  and  $100  lor  blank  bonds. 

W .  .1 .  Hayes  &  Sons,  Cleveland— S30. 1 1 5  and  lithographed  blank  bonds. 

!■•.  L.  Fuller  &  Co.,  Cleveland— $35,700. 

Security  Sav.  Bk.  &  Tr.  Co..  Toledo— $35,787  50  less  $125  for  blank  bonds. 

Spartanburg,  S.  C. — Bonds  Voted. — This  city  on  Aug.  1 
by  a  vote  of  112  to  6  authorized  the  issuance  of  $100,000 
street-paving  bond-. 

Spencer  County  (P.  O.  R:ckport),  Ind.-  Bond  Sole. — On 

Aug.   8  $8,494  63  5%  drainage  bonds  were  awarded   to   the 

Farmers'  Bank  of  Rockport  for  $8,620.     I  >enomination  $600, 

pt    the   la-t    bond,    which    is    for   $091  63.       DaO-    Aug.    1 

1905.     Interest  June  and  December.     Maturity  $600  yearly 
beginning  Dec.  1   1907. 

Springbrook  (P.  O.  Bridgeport  ),  Minn.  Bonds  \otSold.— 
No  bids  were  received  on  Aug.  2  for  the  si, 200  10-year  road 
bonds  described  in  V.  81,  p.  524. 

Springfield,  Mass. — Temporary  Loan.-   A  loan  of  $100,000 
was  awarded  on  Aug.  II   to  the  National  City  Bank  of  N 
York  City  at  %%%  discount.      Following  are  the  bids: 

Discount     I  DitcoutU. 

Vatlonal  City  Bank.  New  Vork.   3.25%    I    F.  K   Jcnnteon.  New  York.  ....3.30 
Morgan  *  Bartlett.  New  York..  8.29%   j    Lortn^l  upper.Boa.3 .«., 


Blake  Bros.  4  Co.  (*l  prem.)..* 
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Steubenville,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  in.  Sept.  14  by  Frank  S.  King,  City  Auditor, 
for  $15,000  4}4%  sewage-disposal  works  bonds.  Authority 
Section  2835  of  the  Revised  Statutes  of  Ohio.  Denomina- 
tion $1,000.  Date  Sept.  M  1905  [nterest  semi-annual. 
Maturity  $3,000  yearly.  Certified  eluek  for  10%  of  the 
amount  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
required.  Purchaser  pays  accrued  interest;  also  furnishes 
blank   bonds. 

Stevens  Point,  Wis. — Bonds  Proposed. — The  issuance  of 
$25,000  sewer  bonds  is  being  considered. 

Stowe  Township  School  District,  Allegheny  County,  Pa. 
— Bond  Offering. — Proposals  will  be  received  at  any  time  by 
It.  J.  Macoubray,  Secretary,  No.  2  Frazier  Avenue,  McKees 
Rocks,  Pa.,  for  $15,000  4*4%  school  bonds.  Denomina- 
tion $1,000.  Interest  semi-annually  on  March  1  and  Sept.  1. 
Maturity  $1,000  yearly  on  Sept.  1  from  1910  to  1924  in- 
clusive. 

Toledo,  Ohio. — Details  Changed. — At  the  request  of  the 
purchasers  of  the  $110,656  35  4%  coupon  Front  Street 
improvement  bonds  sold  last  month,  the  denominations  of 
the  bonds  have  been  changed  from  $1,106  (one  bond  $1,- 
162  35)  to  as  follows:  One  hundred  bonds  of  $1,000  each, 
20  bonds  of  $500  each  and  one  bond  of  $656  35.  Maturity 
$11 ,000  each  six  months  from  March  3  1906  to  March  3  1910 
inclusive,  and  $11,656  35  Sept.  3  1910.  In  all  other  re- 
spects the  bonds  are  as  offered  on  July  5  and  described  in 
V.  80,  p.  2421. 

Tridelphia  (W.  Va.  )  School  District. — Bond  Election. — An 
election  will  be  held  in  October  to  vote  on  the  question  of  is- 
suing $50,000  school-building  bonds.  These  bonds  were 
voted  at  the  election  held  July  8,  which  election,  however, 
was  subsequently  found  to  have  been  improperly  offered. 

Troy,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  1  by  William  H.  Gearin,  City  Comptroller, 
for  $181,500  4%  registered  water-works  bonds.  Denomina- 
tion $1,000,  except  one  bond  for  $500.  Date  Sept.  1  1905. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  $20,000  in  1935,  $25,000  in  1936,  $30,000  in  1937, 
$55,000  in  1938  and  $51,500  in  1939.     Certified  check,  made 


payable  to  the  City  of  Troy,  for  1%  of  par  value  of  bonds 
required. 

Tuscarawas  County  (P.  O.  New  Philadelphia),  Ohio. — 
Bonds  Reawarded. — It  is  stated  that  Bates  &  Hance  of  New 
Philadelphia,  who  were  awarded  on  July  14  $25,000  6% 
bridge  bonds,  withdrew  their  bid  and  the  bonds  were  sub- 
sequently re-awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  for 
$25,576  20  and  interest.  See  V.  81 ,  p.  282,  for  description 
of  bonds. 

Villard,  Pope  County,  Minn.  Bonds  Xot  Sold. — No  sale 
has  yet  been  made  of  the  $6,000  5%  20-year  coupon  water- 
works bonds  offered  on  July  31.  See  V.  81,  p.  175,  for  de- 
scription of  bonds. 

Vineland  (N.  J.)  School  District. — Bond  Sale. — This  dis- 
trict has  3old  an  issue  of  $6,000  4%  school  bonds  at  par,  as 
follows: 

W.  L.  FOUtke... $2,000   I  Mrs.  A    J  .  (Jutterson $500 

Mrs.  L.  Mortimer... - 2,000   ;  John  .McCoy 100 

W.  n.  Llpplncott 1,000   I  Mrs.  I).  W'.  Sigafoo 100 

Mrs.  1>.  H.Clark 500   I 

Volga  (S.  Dak. ^School  District. — Bond  Election. — A  Spec- 
ial election  will  be  held  Aug.  22  to  vote  on  the  question  of 
issuing  $15,000  school-building  bonds. 

Wahpeton,  N.  Dak.— Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  24  by  the  City  Council  for  $15,000 
sewer  bonds  at  not  exceeding  7%  interest.  Denomination 
$500.  Interest  semi-annually  in  Chicago  or  in  Wahpeton. 
Maturity  twenty  years.     F.  B.  Schneller  is  City  Auditor. 

Washington,  Ind. — Bond  Sale. — On  Aug.  12  the  $11,500 
4%  coupon  funding  bonds  described  in  V.  81,  p.  633,  were 
awarded  to  Meyer  &  Kiser  of  Indianapolis  at  102.417  and  in- 
terest.     Following  are  the  bids: 

Meyer  &  Kiser,  Indianapo!is.$ll,778  00   I  A.  Kleybolte  &  Co.,  Cincin.. $11. m:-.  75 

R.  Kleybolte  &  Co..  Cincin..   11.758  75   |  W.  R.  Todd  &  Co..  Cincin...   11,02100 

J.F.  Wild  &  Co.,  Ind'apolis.   11.735  00   I  E.  M.  Campbell  &  Co..  In- 

E.  D.   Bush   &   Co.,   Indian-  dianapolis     11.60900 

apolis  . 11,730  00   I    S.  A.  Kean.  Chicago. 11, '.00  30 

Weil,  Roth  &  Co.,  Cincin...   11,673  00  Citizens'    Trust    Co.,    Wash. 

I        (tor     $2,500).. 2.51185 

Watertown,  Mass. — Bids. — Following  are  the  bids  re- 
ceived Aug.  10  for  the  $13,000  4%  engine-house  bonds 
awarded,  as  stated  last  week,  to  E.  C.  Stanwood  &  Co.  of 
Boston : 


HEW  LOAMS. 
#300,000 

Rockland  County,  N.Y., 

COUPON  BONDS. 

Sealed  proposals  will  be  received  by  the  Treasurer 
of  Rockland  County,  Stateof  NewYork,  until  twelve 
(12)  o'clock,  noon  of  SEPTEMBER  7tb,  1905,  at  bis 
office,  No.  2  Sooth  H'rantlin  Street.  In  the  village  of 
Nyack,  for  the  purchase  ot  $300,0*0  of  coupon  bonds 
of  the  County  of  Rockland,  issued  for  the  purpose  of 
funding  the  floatine  Indebtedness  of  the  said  countv 
by  authority  of  a  resolution  of  the  Board  of  Super- 
visors of  tbe  said  county. 

Said  bonds  are  to  be  of  the  denomination  of  $1,000 
each,  bearing  date  September  1st,  1905,  payaDle  In 
annual  instalments,  as  follows: 


on 

ds  No.  1 

to  6  inc. 

.  1907 

'* 

7 

..  12  .. 

1908 

" 

"   IS 

"  18  " 

1S09 

" 

"   19 

"  24  " 

1910 

** 

"   25 

"  30  " 

1911 

11 

"   31 

"  36  " 

1912 

'* 

"   37 

"  42  " 

1913 

"   43 

"  49  " 

1914 

** 

"   50 

"  56  " 

1915 

"   57 

"  63  " 

1916 

'* 

"   64 

"  70  " 

1917 

" 

"   71 

"  77  " 

1918 

" 

"   78 

"  84  " 

1919 

" 

"  i-5 

"  91  " 

1920 

"   92 

"  98  " 

1921 

"   99 

"  105  " 

1922 

"  106 

"  112  " 

1923 

"  113 

"  120  " 

1924 

"  181 

•'  138  " 

1925 

"  139 

"  156  " 

1926 

"  157 

•■  274  » 

1927 

** 

"  175 

"  192  " 

1928 

** 

"  193 

"  210  " 

1929 

** 

"  211 

"  228  " 

1940 

"  2^9 

"  246  " 

1931 

"  247 

"  264  " 

1932 

"  265 

"  282  " 

1933 

"  283 

"  800  " 

1934 

These  bonds  may  be  registered  in  the  office  of  the 
Clerk  of  the  Coumy  of  Rockland,  and  will  bear  in- 
terest at  and  after  the  rate  of  four  per  cent  (  0*  per 
cent)  per  annum,  payable  on  the  first  davs  of  March 
and  September  in  each  year.  Bonds  and  coupons 
payable  at  the  office  of  tbe  County  Treasurer. 

Prop'  sals  may  be  tor  tbe  whole  or  any  part  of  the 
said  issue  of  bonds  and  must  be  enclosed  in  a  sealed 
envelope  endorsed  "Proposals for  $3uo,000  Rocsland 
County  Bonds." 

Accompanying  such  proposals,  but  separate  there- 
from, must  be  a  check  for  five  per  cent  (*05  per  ceDt) 
Of  the  par  value  of  tbe  amount  bid  for,  certified  on  a 
national  bai  k,  payable  to  "the  Treasurer  of  the 
County  of  Rockiand." 

Bidders  must  use  the  printed  form  of  proposal  fur 
nlsbed  by  the  Coui.ty  Treasurer.  Bids  must  be 
stated  In  both  words  and  fUures 

Accrued  interest  must  be  paid  by  the  purchaser. 

The  Board  of  Supervisors  shall  by  a  majority  vote 
accent  or  reject  any  or  all  bids  or  may  allot  the  bonds 
in  such  proportions  as  it  may  deem  for  the  best 
interest  of  the  county. 

Delivery  of  said  bonds  will  be  made  at  the  office  of 
the  Coun  y  Treasurer  as  above  at  such  time  as  may 
be  agreed  upon. 

Tbe  bids  will  be  publicly  opened  at  the  rooms  of 
the  Board  of  supervisors  at  the  Court  House,  New 
City,  on  September  7th,  lb05,  at  two  (2)  o'clock  in 
the  afternoon. 

Dated  Nyack,  N.  Y.,  Aug.  17, 1905. 

WILLIAM  J.  RANDOLPH, 

Population  38,298.  County  Treasurer. 

Ass'd  valuation  $16,452,011. 

Bonded  debt  *15^,000. 


NEW  LOANS. 

$20,000 

City  of  St.  Paul,  Minnesota, 

30IEAR  4%  BONDS. 

City  Comptroller's  Office, 
St.  Paul,  Minn.  August  5. 1905. 

Sealed  proposals  will  be  received  at  the  office  of 
the  city  Comptroller  by  tbe  Sinking  Fund  Committee 
until  12  o'clock  noon  on  ADGLST  23d.  1905.  'or  the 
purchase  of  Twenty  Thousand  ($20,000)  Dollars  of 
bonds  of  the  city  of  St.  Paul,  Minnesota,  the  pro- 
ceeds of  which  to  be  used  to  acquire  additional  real 
estate  to  enlarge  the  grounds  of  the  City  and  County 
Hospital.  These  bonds  are  issued  pursuant  to 
Ordinance  No.  2515,  passed  by  the  City  Council  and 
approved  June  6th,  1905,  authorized  by  Chapter  18>< 
of  the  Laws  of  Minnesota  tor  the  year  1905,  approved 
April  11th,  11-05.  Bonds  in  denomination  of  Five 
Hundred  or  One  Thousand  Dollars  each,  as  the 
purchaser  may  desire  (with  coupons  attached)  are 
dated  July  1st,  ls-05  and  mature  June  30th,  1"85; 
they  bear  interest  at  the  rate  of  four  (4%)  per  cent 
per  annum,  pavable  semi-annually,  interest  and 
principal  payable  at  the  financial  agency  of  St.  Paul 
in  New  York  City.  Delivery  of  the  oonds  to  be  made 
at  the  Comptroller  s  office,  where  payment  must  be 
made  by  tbe  successful  bidder.  A  certified  check,  pay- 
able to  the  City  Treasurer  of  the  City  of  St  Paul,  for 
two  {*%)  percent  of  tbe  par  value  of  tbe  bonds  bid 
for,  mast  accompany  eaeb  bid  that  will  be  con- 
sidered. Bids  will  be  received  for  all  or  any  part  of 
the  lot.  The  committee  reserves  the  right  to  reject 
any  and  all  bids. 

Proposals  to  be  marked  "Bids  for  Hospital  Bonds" 
and  addressed  to 

LOUIS  BETZ,  City  Comptroller. 


Trowbridge^  Hive?  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 


1st  Nat.  Bank  Bldg. 


60  State  Street. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


Established  1S*A. 


H.  C.  Speer  &  Compari)/ 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS, 

AND  TOWNSHIP   === 


NEW  LOANS. 


#400,000. 

City  of  Columbia,  S.  Carolina, 

WATER  WORKS  BONDS. 

Office  of  the  Citv  Clerk  and  Treasurer, 
Columbia,  South  Carolina. 

August  1, 1905. 
Sealed  proposals  will  be  received  at  the  office  of  the 
City  Clerk  and  Treasurer  inthe'ltyof  Colombia, 
South  Carolina,  until  SEPTEMBER  1,  1905.  at  two 
o'clock  P.M.,  for  tbe  purchase  of  tbe  WHOLE  of  four 
hundred  thousand  dollars  of  four  per  cent  coupon 
bonds  of  said  City  issued  for  water  worse  ourposes. 
Tbe  bonds  will  be  dated  July  1, 1905.  and  will  fall  due 
July  1,  1945,  and  will  be  of  the  following  denomina- 
tions: three  hundred  bonds  of  the  denomination  of 
one  thousand  dollars  each  and  two  hundred  bonds 
of  tbe  deromination  of  five  hundred  dollars  each. 
Tbe  coupons  will  be  payable  on  the  first  day  of  Jan- 
uary and  July  in  each  year. 

Each  proposal  must  be  accompanied  by  a  certified 
check  for  fifteen  thousand  dollars,  to  the  order  of 
the  undersigned. 
No  bid  will  be  considered  for  less  than  par. 
The  right  is  reserved  (o  reject  an*  and  all  bids, 
Forcircularof  particulars,  address  the  undersigned. 
T.  H.GIBBES. 

Mayor  of  the  City  of  Columbia,  S.  C. 


King,  Hodenpyl  &  Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
NewYork.  Chicago. 

Members 
New  York  Stock  Exchange. 

RAILROAD  AND  BONDS. 

STREET   RAM  WAY   ^^'^^^_j 

H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldg.,  Land-Title  Bldg. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 
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E.tC.  BUnwood  a.  »'o..  Boston..  103. 30 

Merrlll.l  OUllnm  ft  Co.,  Boston..  103.27 

I .  Merrttt  .v  Oo.,  Boston.  -103.13 

Adams  ,v  Co  .  Boston   .- ' 

\  .  w    Harris  4  Co..  New  York   .103.021 


v..  n.  nonius  a  Bona.ldue  191 1 

iton.  Idue  1915.102.676 

BUkkS  Bros.  ,v  Co..  Boston    -        i 
u.  L.  Day  .v  Co.,  Host, mi 
Jose,   Parker  .*.  Co.,  Bosto 

JackSOO  .V  I  urtl>.  Boston  102    II] 


Watson  School  District  No.  1327  (P.  O.  Hamiota  ,  Man.— 
Debenture  Sale. — An  issiu-  of  Si.ooo  ii( ,  building  bonds  ma- 
turing pari  yearly  for  ten  years  has  been  awarded  to  Wbo<J, 
Gundy  &  Co.  of  Toronto  at  103.30 

Weldon  (N.  C.)  Graded  School  District.— Uond  0 
Proposals  will  be  received  until  12  in.  Sopt .  7  by  .1.  A.  Slus- 

ive.  Secretary  of  Hoard  of  Trustees,  for  $8,000  6'  ,  coupon 
school  bonds.  "  Denomination  SoOO.  .Maturity  $500  yearly 
on  Jan.  1  from  1910  to  1925  inclusive.  Certified  (lurk  for 
$100.  payable  to  Secretary  of  Board,  required. 

West  Liberty  (la.  School  District. — Bond  Offei 
Proposals  will  be  received  until  9  a.  m.  A.ug.  21  by  ('.  M. 
Nichols.  District  Tivasuivr.  for  $17. ">()()  5'  ,  school-building 
bonds.  Denomination  $500.  Date  Sept.  l  1905.  Interesl 
semi-annual.  Maturity  Si. 000  in  2  years,  $1,800  in  3  years, 
$2  000  in  -1  years.  $2 .000  in  5  years  and  $11,000  in  lOyears, 
subject  to  call  alter  ">  years.  Certified  check  for  5" ,  of 
amount  of  bonds  bid  for.  payable  to  the  District  Treasurer, 
required.  These  bonds  were  authorized  by  a  vote  of  162 
to  72  at  election  held  Aug.  11  1905. 

West  Orange  (N.  J.)  School  District.—  Bond  Sab-. — On 
Aug.  1")  the  $7, .500  I'  ;  8-22-year  (serial)  coupon  bond-  de- 
scribed in  V.  SI,  p.  579,  were  awarded  to  the  New  Jersey 
Plate  (dass  Insurance  Co.  at  101.9-14  and  interest.  Follow- 
ing are  the  bids: 


N.J.  Plate  Glass  Ins.  Co $7,645  80 

Orange  National  Bank 7 ,'Al  25 


II.  L.  Crawford  &  Co.,  N.  Y. $7,538  40 
H.  M.  Grant  A  Co.,  N.  Y 7,538  28 


Westpoint,  Miss. — Bonds  \'o(eil. — At  a  special  election 
held  Aug.  8  this  place  voted  to  issue  bonds  to  secure  the  right 
of  way  and  terminal  grounds  for  the  Pensacola  &  Western 
Alabama  Railroad.      The  vote  was  342  to  5. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  22  by  the  Board  of  Trustees  for 
the  following  bonds: 

$9,000  4%  sewer  bonds.  I 

1.000  4%  nre-depnrtmen:  bonds  '  I 

3.000  4''l    Hailro',1    Avenue   pavtDS  bonds. I 


$1,000  4%  retundjne  bond. 
1,000  4%  water  bond. 


Denomination  $1,000.  Interest  semi-annual.  Maturity 
Oct  1  1935.  A  certified  check  for  ">' J  of  amount  oi  bid, 
drawn  upon  a  State  or  national  bank  or  (rust  company,  re- 
quired.    Peter  Paulding  is  Village  Clerk. 

Wichita,  (Kan.)  School  District.  -Bond  Election  not  yet 
Ordered.— We  are  advised  thai  the  Hoard  of  Education  h 

not  vet  determined  to  submil   to  a  vote  the  question  of  issu- 
ing the  $120,000  school  bonds  mentioned  in  V.  81,  p.  579. 

Our  informant  adds  that  it  is  hardly  likely  that  such  election 
will  be  held  this  year. 

Willoughby,  Lake  County,  Ohio.  Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  11  by  ('.  ('.  Jenkins, 
Village  Clerk,  for  $4,000  5%  Erie  Street  .storm-sewer  bonds. 
Denomination  $500.  Date  Sept.  1  1905.  Interest  semi- 
annual. Maturity  -S500  ■  aeh  >i.\  months  from  March  1  1907 
to  Sent.    1    1910  inclusive,      Accrued  interest    to   be    paid. 

Wilmington,  N.  0. — Bonds  Authorized. — The  Board  of 
Aldermen  has  passed  a  resolution  to  issue  $150,000  20-year 
water-works-plant  bonds  at  not  exceeding  5%  interest. 

Winchester,  Ky. — Bond  Sale— On  Aug.  4  the  $15,000 
4%  15-year  (average)  school  bonds  described  in  V.  81,  p.  525, 
were  awarded  to  J.  L.  Frankel  of  Sturgis,  Ky.,  at  100.40. 
Securities  are  dated  Aug.  4  1905. 

Woodbury,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.m.  Aug.  22  by  Ernest  Redfield,  City  Col- 
lector and  Treasurer,  for  $20,500  4%  coupon  street-improve- 
ment bonds.  Denomination  $500.  Date  July  1  1905.  Int- 
erest semi-annually  at  Woodbury.  Maturity  July  1  1925. 
Certified  check  for  $500,  payable  to  City  Treasurer,  re- 
quired. Bonded  debt  $88,500  and  floating  debt  $99,403,  a 
total  debt  (which  includes  this  issue)  of  $187,903.  Assessed 
valuation    1904    $2,347,500. 

Worcester,  Mass. — Temporary  Loan. — A  loan  of  $50,000, 
dated  Aug.  14  1905  and  maturing  Oct.  10  1905,  wes  recently 
awarded  to  Blake  Bros.  &  Co.  of  Boston  at  3.23%  discount. 

Yakima  County  (Wash.)  School  District  No.  59. — Bond 
Offering. — Proposals  will  be  received  until  10:30  a.  m.  Aug.  26 
by  Lee  Tittle,  County  Treasurer  (P.  O.  Yakima),  for  $2,000 
10-year  coupon  school-house  bonds  at  not  exceeding  6%  in- 
terest.    Interest  annually  at  office  of  County  T3  asurer. 


BOND   CALLS. 


To  the  Holders  of  the  Outstanding 
Funding  4  Per  Cent  Gold  Bonds  of 
the  City  of  South  Norwalk,  Dated 
September  1st,  1893  : 

NOTICE  is  hereby  given  by  the  above-named  city 
of  Its  election  to  redeem  all  of  said  outstanding  bonds 
on  the  FIRST  DAY  OF  SEPTEMBER,  1905.  Pig- 
ment of  said  bonds  and  the  accrued  and  unpaid 
Interest  due  thereon  will  be  made  by  and  at  the  City 
National  Bank  of  Booth  .Norwalk,  Connecticut. 
Holders  of  said  bonds  are  hereby  notified  to  present 
them  for  payment  at  said  bank  on  the  first  day  of 
September;  1905.  on  which  day  all  interest  on  said 
bonds  will  cease. 
Dated  Aug.  IS.  1905. 

GEORGE  E.  SARTAIN. 

Committee  on  Finance  of  the 
Council  of  said  City. 


Rudolph  Kleybolte&C< 

BANKERS, 

DIALERS  IN 

MUNICIPAL,  RAILROAD   and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK 

Interest  Paid  on  Daily  and  Time  Deposits 


MUNICIPAL  AND  RAILROAD 
BOf'DS. 

LIST  ON   APPLICATION. 

SEAS0NG00D  &  MAYER, 

mercantile  Library-  Hnllding, 
CINCINNATI, 


Blodget,  Merritt  &  Co  , 

BANKERS, 
16   Congress   Street,    Boston. 

MRA40ATJ  STttKET.  NEW  YORK. 


STATE    CiTf  &  KULKOAD    BONDS. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


T    B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      DUNU8' 

172  Washington  Street, 
CHICAGO,         -        -        •         ILLS. 

LIST  UN  APPLICATION. 


F.  R.  FULTON  &  CO 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


WHITING'S    PAPERS. 


For    BiKtlnm*  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  oi 
ay  the  typewriter,  are  UNKQUALED.  Their  qnallt) 
b  uesare'l  and  they  bare  won  highest  houori  at  a! 
the  irreat  World's  Kalrs.  For  high  grade  wrltlnt 
Ddperi  of  all  kinds,  for  bond  papers,  and  for  ledge' 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY. 

HOLY  OK  K,    WsYfflj 

New  York.        Philadelphia.        Chicago. 


MISCELLANEOUS. 

HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $300,000. OO 

RANGE    OF   PRICES 

FOB  93   YXA.BS. 


1882— 1904 


THE 


OUB  ANNUAL 

FINANCIAL     RETIEW 


Gives  a  monthly  range  of  Stock  and  Bond  Prices 
(or  five  years.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892      "         "  "      1887-1891 

1896      <<  "         "      1891-1895 

1901      "  "  «      1896-1900 

1905     "         "         "      1900-1904 

PRICE  $2  PER  COPY, 
Borne  earlier  issues  may  be  had  at  (9  00  a  copy 

WM.  B.  DANA  COMPANY, 

T«*  PINK  HT.,  NKW    YORK. 


Fred.    M.     Smith, 

Broker  in  Securities, 
AllflKV     NEW    YOMK, 


CLINTON   GILBERT 

2  Wall  Street,  New  York. 

BANK   &   TRUST  COMPANY 
STOCKS. 
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Qvnst  ©oropauies. 

Cas^aplluasnd  $10,000,000 

Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

JEacamines  &  guarantees  Heal  Instate  Titles. 

I,oans  Money  on  JSon'l  and  Mortgage. 

2furnisli.es  Mortgages  to  Investors. 

Receives  Deposits  subject  'o  Chech,  allowing 

Interest, 

Does  all  Irust  Company  business. 


Till  STEKS: 

John  JacoT)  Astor,  .i  air>es  D.  Lynch, 

KilwamT.  iJeilioni, 

Charles  S.  Brown, 

Juiien  T.  Davies, 

William  J.  Kaston, 

Charles  K.  Heiidi  i.son, 

Benjamin  D.  Hicks, 

John  X).  Hicks, 

"William  M.  Inoraham, 

An^nstus  i>.  Juillianl, 

Martin  Joost, 

John  S.  Kennedy, 

Woodbury  Laniirion, 

Louis  Winrtmuller. 
CLARENCE  II.  KELSKV,  President 
FRANK.  BAILEY,  Vice-President. 


Edgar  l<.  Marston, 
William  J.  Matheson, 
Charles  Matlactt, 
William  H.  Nichols, 
James  H.  Ohyhant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Saulord  H.  Steele, 
Ellis  L).  Williams, 


EDWARD   O.  STANLEY,  2d  Vice-President. 

Manager  Banking  Department. 

CTJNTON  D.  BUKDICK,  3d  Vice-Pres. 

J.  WKAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  U  SN1FFEN,  iVlgr.  Mnlrs'  Branch. 


^ccotroiatJls. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public  Accountants. 

(Pennsylvania) 

Stephen   Glrard    Building, 

PHILADELPHIA. 

Wall  Street  Exchange  Building, 

NEW  YORK. 

WM.  FRANKLIN   HALL, 

Accountant, 

^laTate^reir      B0ST0N'  MAS& 

Books  audited.    Examinations  and  investiga 

tlons  conducted  with  the  utmost 

care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  COKTLANDT.  NEW  YORK. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED   PUBLIC  ACCOUNTANTS, 

5fi  Broadway,  New  V 'orb. 

PHILADELPHIA.  CHICAGO 

rtrmof  W.  F.WEISS, 

CERTIFIED  POBLIC  ACCOUNTANTS 
128  Broadway,  New  York. 

TELEPHONE— 8758-8769  CORTLANDT. 

LOOMIS,  OOMANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New  York. 

Tel.  4058  Broad. 

ALFRED   ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PAEK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS 

32  Broadway,  New  York. 

234  LaSalle  Street,    Chicago. 


s£Sc«c  CERTIFICATES 

Handsomely  engraved;  steel-plate  efleot.  Also, 
the  cheaper  kind,  partly  lithographed  and  partly 
printed  from  type.  100  Certificates,  J3.00  to 
$85;  the  latter  engraved,  with  steel-plate  borders 
— elegant.    Seal  Press,  II  50;  better  finished,  $2. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y- 
Engraven  and  Lithographers.       (Telephone.) 


financial. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

it*  affairs  on  tht  jrtt  of  December,  1004; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904. ..    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 72»,151  84 


Total  Marine  Premiums %n  038  t\n  »2 

Premiums  marked  off  from  1st  January,  1904,  to  31st  Deoember,  1904 

Interest  received  during  the  year $27  5 ,9  26  58 

Rent  "  "  "         lessTaxes 107.14S  14       $333074  72 


*>3,uie,978  35 


Losses  paid  during  the  year  whloh  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  oocurred,  estimated  and  paid  In  1904 771.957  98 

Less  Salvages $14^,418  20 

Re-Insurances 84.094  99 


$1,090,082  27 
226,513  19 
wb3.?>69  08 


Returns  of  Premiums  and  Expenses,  $405,721  91 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Speoial  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exohange  Place.. .    $4,289,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,63 -.243  93 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  nroflts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  Deoember,  1904,  for  whioh,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GCSTAV  AMSTNCK. 
FRANCIS   M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON 
VKRNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDERT, 
KWALD  FLBITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL. 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
FREDERIC   A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  8CHWAB. 
WILLIAM    C.   STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Yiee-Pres'l. 
THEO.  P.  JOHNSON,  id  Yice-Fres't. 
J.AS.  L.  LIVINGSTON,  jd  Vice-Pres' 


NOW    BEADY. 


Hand-Book  of  Railroad  Securities* 

(Issued  8eml- Annually   n  January  and  July  by  the  Publishers  of  the 

OOHMKSCIAL  AND  FINANCIAL  CHBONICLE) 


JULY    EDITION. 


PRICE  OF  SINGLE  COPIES,         -       -       -       . 
TO  SUBSCRIBERS  OF  THE  CHRONICLE, 


$1  00 
75 


To  Bankers  and  Brokers  in  quantities,  with  their  cards  lettered  in  gilt  on  the 

cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monaduock  Bnildluir,  or  la 
London  from  EDWARDS  «fc  SMITH,  1  Draper*'  Gardens. 


Atlantic  Mutual  Insurance  Compnny  Scrip 
ol  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Soom  No.  518  Atlantic  Building, 
49-61  Wall  Street,  NEW  YORK. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES  &  SONS, 

CLEVELAND.  ORIO.    BOSTON,  MAS*. 


flmimtrifl 


financial 

nmtele 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi-Annuaiiy) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (T,,r^Sne8) 

Entered  according  to  Act  of  Conirreas,  in  the  yoar  1905,  by  William  B.  Daxa  Company,  in  tlie  office  of  Librarian  of  Congress,  Washington,  D.C. 
A  weekly  newspaper  entered  at  l'ost  Office,  New  York,  as  socond-cliss  mutter— William  B.  Dana  Company,  Publishers,  76^  Pine  St.,  N.  Y. 


VOL.  81. 


SATURDAY,    AUGUST    26    1905 


NO.   209G. 


%\xc  dxxmticlc, 

PUBL.SHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

For  One  lear $10  00 

For  Six  .Months 6  00 

European  .subscription  (including  postage) 13  00 

European  subscription  six  Months  (inoluding  postage) 7  50 

Annual  subscription  in  London  (including  postage) £2  14s. 

5-:i  Months  Subscription  in  London  (including  postage) £1  11  s. 

Utibscription  includes  following  Sections — 

Bank  and  quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  a.nd  Industrial  (quarterly)  |  Stkket  Railway  (3  times  yearly) 

Terms  ol  Advertising— Per  Inch  Space 

Transient  mutter  per  Inch  space  (14  agate  lines) $4  20 

I  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  26  times) 60  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

W1LLIAU  B.  DANA  COiTU'AIVY,  Publishers, 
Fine  Street,  Corner  ot  Pearl  Street, 
Fost  OOice  Box  93S.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  August  26,  have 
been  $2,436,982,236,  against  $2,518,596,024  last  week  and 
$1,737,56^.614  the  corresponding  week  last  year. 


Clearings— I  let  urns  .i-g  'icletjraph. 
Week  Kndin:  Augutt  2*5. 


1905. 


New  York. 

n  

Philadelphia 

Bait  imore 

Cbtcacro 

St.  Ixiuls 

New  Orleans 

Seren  cities,  6  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


tl,272.404,402 
V3.y44.355 

106,266,272 
18.247,471 

143.251,529 
41.677,316 
11.12J.707 


*i.ii>o.y  n.052 

30-1.769.421 


H.991,683.473 
44o.298.763 


f2.430.982.236 


1904. 


*S29.547,633 
83.010,041 
75.665.081 
15,755,083 
155.793,000 
38,741,185 
9.443.608 


*1. 207.955.637 
240,874,618 


$1,457,830,255 
279,738,359 


»1,737.568,614 


P.Cent. 


+53-4 
+13-2 
+404 
+15-8 
-8-1 
+7-6 
4-17-8 


4-396 
4-22-0 


+36-6 
+59-2 


+40-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  19,  and  the  results  for  the  corresponding 
week  in  1904.  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  346  percent.  Outside  of  New  York  the  increase  over  1904 
is  17-3  per  cent. 
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27,700,217 

4.482,756 

3,83,,716 
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2.834.784 
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247.890 


45,982.892 

21,719,940 
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1.805,338.310 


75u,999,B3l 


20.474,348 
14.315,09V 
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20.072,501 
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1,123,634 

699,938 
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THE  FINANCIAL  SITUATION. 

Big  grain  crops  find  their  echo  in  the  lower  freight 
rates  which  it  is  announced  are  to  be  charged  by  the 
railroads  for  marketing  them.  The  bigger  the  crops 
the  larger  of  course  is  the  volume  of  the  railroad 
movement.  Hence,  although  that  kind  of  freight  is 
always  carried  at  a  small  margin,  so  long  as  there  is 
any  margin  there  is  a  profit,  and  therefore  the  larger 
the  crops  the  larger  the  profits  to  the  roads  carrying 
them.  This  prospective  condition  has  induced  the 
officials  of  the  Great  Northern  to  make  a  sweeping 
reduction  in  grain  rates  throughout  its  eastern  terri- 
tory extending  to  the  boundary  of  Montana.  The 
reduction  is  from  five  cents  a  hundred  pounds  on  ship- 
ments from  the  most  distantjpoints  to  one  cent  from 
points  nearest  St.  Paul  and  the  head  of  navigation  on 
the  Great  Lakes.  This  is  a  large  reduction  and  is  not 
made,  the  announcement  states,  in  pursuance  of  any 
pressure,  but  is  a  voluntary  act — "a  profit-sharing 
scheme  between  the  railroad  and  the  tillers  of  the 
soil — a  fundamental  principle  in  the  policy  of  the 
Great  Northern."  The  reasonable  assumption  is  that 
this  act  really  will  affect  the  entire  grain  product  of 
the  Northwest,  since  a  like  change  must  be  made  by 
all  other  roads  doing  business  within  those  boundaries; 
some  of  them  have  already  declared  a  similar  purpose 
and  character  of  reduction . 

A  truth  allied  to  the  foregoing  statement  is  that  big 
crops  also  as  a  rule  lower  market  prices  of  the  pro- 
ducts concerned.  That,  however,  does  not  always  fol- 
low, as  the  wants  of  the  world  may  at  the  same  time  in- 
crease materially;  but  if  it  does  follow,  it  is  not  usually 
a  loss  to  the  farmer.  For  illustration,  one  who  har- 
vests this  year,  say,  one  and  a  quarter  bushels  of  grain 
where  he  raised  a  year  ago  only  one,  might  still  net 
a  considerably  larger  return  for  his  crop.  This  reduc- 
tion in  freight  rates,  then,  will  come  further  to  aug- 
ment this  profit.  In  the  notice  announcing  the  re- 
duction in  rates  it  is  stated  among  other  things  that 
"it  will  add  millions  to  the  potential  resources  of  the 
farmer  of  the  Northwest,"  A  prominent  railroad 
official  estimates  in  the  "New  York  Times"  that  on 
a  crop  in  the  section  covered  [by  this  rate  reduc- 
tion of  200,000,000  bushels  farmers  will  receive  an 
additional  profit  of  from  $2,000,000  to  $3,000,000. 
We  quote  that  estimate  merely  to  present  in  a  clear 
fight  the  benefaction  the  railroads  handling  the  grain 
affected  by  this  act  bestow  upon  the  shippers  of 
the  district.  It  should  be  remembered,  too,  that 
the  cost  to  the  railroad  of  moving  each  additional  car- 
load lot — if  wages  and  other  expense  items  were  no 
higher  than  a  year  ago — would  average  the  same  as  a 
year  ago.  But  that  is  not  a  fair  inference,  for  wages 
are  higher  and  material  also  in  many  cases,  so  that 
the  average  (if  there  has  been  no  improvements  in 
alignment  or  equipment  during  the  twelve  months  of 
a  character  to  increase  the  efficiency  and  save  money 
to  the  railroads)  would  add  to  the  expense  account 
just  in  the  proportion  of  the  additional  cars  required 
to  move  the  larger  crops.  We  are  only  seeking  to 
make  it  clear  to  the  farmer  that  the  roads  are  giving 
to  the  shippers  a  substantial  bonus  and  are  materially 
increasing  their  own  expense  account  in  so  doing. 


We  notice  in  the  London  papers  received  this  week 
large  extracts'Jrom  the  report  of  the  Royal  Commission, 


which  has  just  been  published,  on  the  supply  of  food 
and  raw  material  for  Great  Britain  in  a  time  of  war. 
It  is  a  Blue  Book  of  over  200  pages.  Although  the 
Royal  wan-ant  was  issued  in  April  1903  and  the  Com- 
mission was  an  especially  strong  one,  including  the 
Prince  of  Wales,  and  Lord  Balfour  of  Burleigh  as  chair- 
man, the  investigation  has  occupied  over  a  year  and  a 
quarter,  and  yet  the  conclusions  reached  are  not  posi- 
tive, though  highly  interesting;  indeed,  all  but  two  of 
the  signatures  attached  to  the  report  are  signed  subject 
to  reservations  and  memoranda  appended.  Incerti- 
tude was  inevitable  in  such  an  investigation. 

Wheat  is  taken  as  the  basis  of  the  inquiry.  What 
are  the  needs  of  the  United  Kingdom  for  stocks  and 
near-by  supply?  In  time  of  peace  the  Commission  finds 
that  the  usual  stock  within  the  United  Kingdom  is 
greatest  in  September,  the  maximum  then  being  17 
weeks'  supply,  and  the  minimum  in  August,  when  the 
stock  is  from  7  to  6%  weeks'  supply.  To  this  should 
be  added  the  afloat,  usually  being  about  3^  to  7  weeks' 
supply  at  all  distances  from  its  destination,  1  week's 
supply  being  on  the  average  within  1  week's  sail  of  the 
United  Kingdom.  In  war  times,  assuming  the  re- 
quirements are  unchanged,  the  needs  would  be  the 
same.  It  would  consequently  seem  that  there  would 
be  no  difficulty  in  procuring  enough  wheat  to  meet  the 
country's  wants  if  every  rule  of  international  law  was 
observed  by  the  hostile  Power.  For  instance,  the 
rule  to  the  effect  that  the  neutral  flag  covers  the  enemy's 
goods  except  contraband  of  war  and  that  neutral  goods 
unless  contraband  are  free,  even  when  carried  in  a  bel- 
ligerent bottom.  If  those  principles  were  observed 
the  wheat  could  come  in  as  usual.  It  is  conceivable 
that  the  safety  these  rules  assure  might  be  evaded  by 
the  declaration  that  foodstuffs  were  unconditionally 
contraband.  But  as  that  declaration  would  be  a  viola- 
tion of  law  and  as  neutrals  would  be  sure  to  protest 
against  any  such  action,  and  likely  to  make  the  declara- 
tion unsuccessful,  the  extent  of  the  interference  would 
be  an  uncertain  quantity. 

A  feature  in  the  wheat  supply  developed  in  recent 
years,  tending  to  protect  the  needful  imports  of  the 
United  Kingdom  in  case  of  war,  is  the  variety  of  sources 
from  which  its  supplies  are  drawn.  That  is  to  say, 
their  wide  geographical  distribution  would  serve  to 
minimize  the  risk  of  effective  interference  by  a  hostile 
belligerent.  The  report  says  that  "instead  of  deriving 
62  per  cent  of  our  total  annual  imports  of  wheat  and 
flour  from  a  single  source,  we  are  at  the  present  time 
(1903-04)  drawing  our  main  supplies  from  four  coun- 
tries in  widely  different  parts  of  the  world — namely 
British  India,  Russia,  Argentine  and  the  United 
States."  Had  the  committee  been  writing  of  1904-05, 
when  the  sources  of  supply  had  been  so  far  stimulated 
by  the  short  wheat  crops  and  high  prices  in  the  United 
States  that  "other  sources"  were  able  to  give  Europe 
without  any  advance  in  price  its  wrheat  deficit,  with  only 
a  mere  trifle  from  this  country  and  almost  famine 
prices  prevailing  here,  a  situation  would  have  been 
shown  that  would  have  been  even  more  striking.  It  is 
also  evident  that  the  more  numerous  the  neutral 
Powers  supplying  Great  Britain's  wants  for  food 
products,  the  less  probable,  as  noted  above,  would  be 
the  violation  of  international  law  by  a  belligerent, 
and  the  greater  would  be  the  proportion  of  supplies 
which  would  come  from  countries  other  than  from 
British  possessions.     The  report  on  this  point  con- 
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eludes  "that  while  there  will  be  some  interference  with 

trade  and  some  raptures,  .  .  .  there  is  not  only 
DO  risk  of  a  total  cessation  of  our  supplies,  hut  no 
reasonable    probability    of    serious    interference    with 

them." 

■  views  mighl  hi1  considered  too  sanguine 

a-  to  the  extent  to  which  food  supplies  would  he 
affected  by  a  maritime  war.  the  report  goes  (Ui  to  con- 
sider other  agencies  which  would  mitigate  the  situa- 
tion if  the  pressure  became  too  severe.  Mention  is 
made  of  the  economic  incidents  which  the  rise  in  price 
would  automatically  cause.  Suhstitutes  for  wheat, 
such  as  barley,  oats,  corn.  &c,  would  be  brought  into 
use.  This  rise  would  also  he  a  stimulus  inducing 
shippers  at  all  sources  of  supply  to  run  increasing  risks; 
this  increase  might  he  covered  by  a  moderate  per- 
centage on  the  ordinary  cost  or  obviated  to  a  large 
extent  by  the  adoption  of  a  scheme  of  National  In- 
demnity. The  Commissioners  do  not  ignore  the  pos- 
sibility  oi  a  panic  rise  in  prices  of  staple  articles  of 
food  .which  might  result  in  danger  to  calmness  and  self- 
possession  just  when  these  qualities  would  be  of  the 
greatest  importance.  Many  of  the  witnesses  called  by 
the  Commission  to  meet  such  a  contingency  suggest 
a  large  stock  of  grain  held  in  the  United  Kingdom  as 
a  powerful,  if  not  the  most  powerful,  means  for  attain- 
ing a  steady  level  of  prices  in  time  of  war. 

The  Commission,  however,  reject  this  sugges- 
tion. Knowledge  of  such  a  stock  in  produc- 
ing countries  would  defeat  any  calculation  that 
takes  for  its  basis  higher  prices  as  an  in- 
ducement for  running  risks  in  shipping  sup- 
plies. If  an  additional  supply  of  grain  were  essential 
in  order  to  prevent  the  suffering  of  a  great  number  of 
the  poorer  class-,  or  were  vital  to  national  safety, 
neither  cost  nor  the  interests  of  any  one  trade  would 
be  allowed  to  stand  in  the  way  of  its  adoption.  At  the 
same  time  the  Commission  states  that  it  is  of  the  opinion 
that  "a  system  of  National  Indemnity  against  loss  from 
capture  by  the  enemy  would  operate  both  as  an  addi- 
tional security  to  the  maintenance  of  our  over-sea 
trade  and  "as  an  important  steadying  influence  upon 
prices.  .  .  .  We  wish  to  place  distinctly  on  record 
our  opinion  that  the  advantages  to  be  gained  from 
some  well-considered  scheme  of  the  kind  seem  to  us 
very  largely  to  outweigh  any  objections  which  have 
been  stated  to  us." 


During  the  greater  part  of  the  week  our  Stock  Ex- 
change and  public  affairs  generally  have  been  more  or 
lees  in  bondage  to  the  varying  attitude  of  the  so-called 
pea  igress — its  doings  and   President  Roosevelt's 

em  bring  about  a  favorable  outcome.     Some 

days    the    rumors    emanating    from    it    indicated    no 
chance  whatever  for  a  settlement;  other  days  they 
wore  an  aspect  of  assured  adjustment.     Wednes  ' 
was  one  of  the  latter  character.     According  to  ctin 
rep  ait  afloat  with  the  air  of  authenticity,  .la pan 

had  ions  which  had  led  to  CO 

plete  harmony  between  the  plenipotentiaries,  and  1 1 

ae  and  were  only  waiting  for  the 
to  put   the  protocols  into  shape  for  their  signatui 
The   'catures  of   the   compromise   offered    by   Japan 
were  that  it  recedes  from  its  demand  (1)  that  Eta 
shall    surrender    to    Japan    her    disarmed    warships; 
(2)  also  that    Russia  limit  her  naval  strength    in  the 
3)  that  Japan  combines  the  demand  for  in- 


demnity and  cession  of  Sakhalin  Island  into  one  clause 
of  the  treat)-,  permitting  Russia  to  purchase  from  her 
half  the  island,  the  money  to  be  applied  to  remunera- 
tion of  Japan's  war  expenses.  The  demand  for  money 
was  one  billion  two  hundred  thousand  yen,  an  amount 
equivalent  to  $600,000,000.  This  latter  was  a  device 
proposed  by  Japan  to  humor  the  mental  twist  Russia 
has  been  showing  in  making  a  bugaboo  of  any  payment 
called  for  by  Japan  on  account  of  the  expenses  of  a 
war  she  has  forced  Japan  into.  Rather  than  pay  it, 
Russia  accepts  the  costly  alternative  in  blood  and 
treasure  of  continuing  the  war. 

Before  nightfall  that  same  day  came  the  announce- 
ment that  the  Russian  representatives  had  rejected  the 
amended  terms.  Thereafter  the  commissioners  ad- 
journed to  Saturday  with  the  purpose  of  submitting 
the  new  conditions  to  the  Czar  and  Mikado  and  obtain- 
ing further  instructions.  Count  Lamsdorff,  the  For- 
eign Minister,  stated  on  Thursday  officially  that  Russia 
will  pay  Japan  no  contrihution,  direct  or  indirect,  nor 
make  any  cession  of  territorj^  whatever.  M.  Witte  is 
reported  to  have  stated  that  he  will  never  sign  a  treaty 
containing  either  of  these  conditions.  Every  known 
fact  would  indicate  that  the  work  of  the  Peace  Con- 
gress has  closed  and  is  a  failure.  Still  at  the  various 
European  centres  of  trade  the  feeling  is  hopeful . 

Reports  from  Albany  announce  the  incorporation 
of  the  National  Association  of  Manufacturers  of  the 
United  States  of  America  under  the  laws  of  this  State. 
This,  we  may  be  sure,  is  not  a  move  antagonistic  to 
labor  interests,  but  simply  a  step  in  protection  of  the 
interests  of  employers  and  business  men  against  any 
action  on  the  part  of  labor  unions  threatening  the  se- 
curity and  stability  of  business  affairs.  The  National 
Association  of  Manufacturers  is  the  organization  of 
which  David  M.  Parry  is  the  head,  and  which  has 
rendered  such  useful  service  in  the  past  in  meeting 
and  checking  unreasonable  demands  upon  the  part 
of  employees,  and  particularly  employees  owing  alle- 
giance to  labor  unions.  It  seems  entirely  wise  and 
proper  that  this  association  should  take  the  corporate 
form,  now  that  its  efficacy  is  so  generally  recognized. 
The  action  is  in  accordance  with  the  proceedings  of 
the  last  convention  of  the  Association  held  in  Atlanta, 
Ga.,  when  a  vote  in  favor  of  incorporation  was  taken. 
Incorporation  gives  the  organization  a  standing  and 
degree  of  responsibility  which  it  could  not  obtain  in 
any  other  way.  The  Association  of  Manufacturers  is 
composed  of  about  3,500  individual  firms  carrying  on 
business  throughout  the  country.  It  has  been,  as  is 
well  known,  very  aggressive  in  advocating  the  open 
-hop  and  insisting  upon  freedom  to  Work  for  all   who 

•  desire  to  work,  irrespective  of  whether  the  appli- 
cants are  members  of  trade  unions  or  are  acting  in  t  heir 
individual  capacity. 

The  si'vA  sown  by  the  Association  in  the  propagation 
of   this    policy    has   home   good    fruit,   too.      For   it 
within  the  ken  of  every  reader  of  the  daily  pa]     r    i  hat 
in  the  numerous  labor  contests  that  have  In  aged 

within  the  last  two  years  the  principle  of  the  open  shop 
has  triumphed  in  nearly  every  case.     Mr.  Parry,  I 
President  of  the  organization,  has  his  offii  ddian- 

apolis.  hut  as  the  real  headquarters  are  mi 
it  was  decided  to  incorporate  under  the  h 
York   State.      The   l  rue    purpose   of  i1 

forth  in  the  certificate  of  incorporation,  which  de- 
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dares  that  the  organization  has  been  formed  for  the 
"betterment  of  relations  between  employer  and  em- 
ployee, the  protection  of  the  individual  liberty  and 
rights  of  employer  and  employee,  the  education  of  the 
public  in  the  principles  of  individual  liberty  and  owner- 
ship of  property,  the  support  of  legislation  in  further- 
ance of  those  principles  and  opposition  to  legislation 
in  derogation  thereof"  ;  also,  "to  secure  freedom 
from  unlawful  and  unjust  exactions."  The  incor- 
porators comprise  twenty-one  prominent  manufactur- 
ers from  different  parts  of  the  United  States.  Ob- 
viously laboring  interests  have  nothing  to  fear  from 
an  association  of  manufacturers  and  business  men  con- 
ducted in  accordance  with  the  principles  here  enun- 
ciated. We  think  the  effect  will  be  to  promote 
rather  than  disturb  good  relations  between  employer 
and  employee.  Even  the  laboring  classes  must  admit 
that  the  leaders  who  represent  them  are  often  arbitrary 
and  unreasonable,  and  make  demands  on  the  employer 
which  it  is  not  within  the  power  of  the  latter  to  grant 
without  yielding  up  control  of  his  business  or  sacrificing 
all  his  profits.  The  existence  of  an  association  for  the 
purpose  of  opposing  and  resisting  unwise  action  of  this 
kind  on  the  part  of  the  laboring  classes  will  make  the 
latter,  we  must  suppose,  more  careful  and  deliberate, 
thereby  preventing  much  of  the  friction  and  trouble 
which  have  been  such  a  feature  in  business  affairs  in 
recent  years. 


The  bulletin  issued  the  present  week  by  the  Kansas 
State  Board  of  Agriculture  with  reference  to  crops  in 
that  State  exemplifies  the  favorable  agricultural 
promise  existing  the  present  season.  It  is  estimated 
that  the  harvest  of  winter  wheat  in  Kansas  this  year 
will  aggregate  75,576,867  bushels.  These  figures  are 
not  final,  being  subject  to  revision,  but  it  is  stated  that 
they  are  sufficiently  accurate  for  all  practical  purposes. 
Not  only  will  the  yield  reach  this  large  figure,  but  it  is 
furthermore  noted  that  the  quality  of  the  grain  will  be 
"most  excellent."  No  estimate  is  made  of  the  prob- 
able product  of  spring  wheat  in  Kansas,  but  judging 
from  last  year's  results  the  spring-wheat  planting  will 
add  four  to  five  million  bushels  more  to  the  yield .  Al- 
together this  would  give  a  crop  of  say  80  million  bush- 
els for  the  State  of  Kansas,  according  to  the  estimate 
of  the  State  officials,  and  we  may  add  that  some  private 
investigators  put  the  probable  total  much  higher.  In 
1904  the  wheat  crop  of  Kansas  was  reported  by  the 
State  Board  of  Agriculture  at  65,141,629  bushels.  In 
brief,  then,  Kansas  will  contribute  15  million  bushels 
more  to  the  wheat  supply  of  the  country  this  year  than 
it  did  last  year. 

It  is  well  enough  to  point  out  that  at  80  million 
bushels  the  Kansas  wheat  crop  will  not  be  the  largest 
on  record,  the  yield  in  1901,  for  instance,  having  been 
90,333,095  bushels  by  the  State  returns  and  99,079,304 
bushels  by  the  returns  of  the  Department  of  Agri- 
culture at  Washington.  And  this  seems  to  be  the 
situation  generally  as  regards  wheat  in  the  United 
States,  namely  that  the  1905  yield  will  run  well  above 
the  poor  totals  of  1904  and  some  other  years,  but  will 
not  come  up  to  the  exceptionally  high  totals  attained 
in  periods  of  maximum  yield.  Besides  its  good  wheat 
crop,  Kansas  has  the  promise  of  a  very  heavy  corn 
yield.  The  State  Board  of  Agriculture  reports  the 
area  planted  to  corn  at  6,775,979  acres,  or  about 
2S1,000  acres  more  than  last  year.     The  condition  of 


the  crop  for  the  State  is  given  as  89;  the  State  report 
of  June  9  gave  it  as  86;  the  report  of  the  Department 
of  Agriculture  at  Washington  for  August  1  made  it  95. 
Unless  something  untoward  should  happen  before  the 
maturity  of  the  crop,  Kansas  seems  likely  to  have  a 
corn  product  100  million  bushels  in  excess  of  the  yield 
of  last  season,  which  was  a  small  one.  In  other  words, 
Kansas  will  have  one  of  the  largest,  if  not  the  largest, 
harvests' of  corn  on  record.  This  will  be  quite  a  change 
from  previous  years,  for  while  in  1902  the  State  had  a 
corn  production  (according  to  the  Department  of 
Agriculture  at  Washington)  of  222,806,000  bushels, 
in  1903  the  crop  aggregated  only  171,687,000  bushels, 
and  in  1904  no  more  than  134,610,000  bushels. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
easier  at  London  and  firmer  at  Paris,  Berlin  and 
Frankfort.  It  was  reported  early  in  the  week  that 
subscriptions  to  the  new  internal  Russian  loan  for 
$100,000,000,  which  was  authorized  by  Imperial 
ukase  on  August  17th,  had  amounted  to  only  SI 00 ,000; 
later  it  was  stated  that  only  $3,500,000  of  the  loan 
had  been  taken  up. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  loss  of  only 
$3,018,100  cash,  whereas  the  preliminary  estimates 
showed  a  decrease  of  about  double  that  sum;  the  dis- 
crepancy was  probably  due  to  the  fact  that  shipments 
of  money  hence  to  the  interior  were  largest  in  the  last 
half  of  the  week.  Loans  were  increased  $6,210,100 
and  deposits  were  augmented  $1,892,100.  The  sur- 
plus reserve  decreased  $3,491,125  to  $9,355,675.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  of  $1,000,000  to  Chicago  and 
of  $300,000  to  New  Orleans. 


Though  speculation  was  active  this  week  in  the  high- 
priced  specialties,  the  demand  for  call  loans  did  not 
seem  to  be  affected  thereby,  probably  for  the  reason 
that  the  trading  was  largely  professional  and,  there- 
fore, the  inquiry  for  loans  from  commission  houses 
was  comparatively  light.  Money  on  call,  representing 
bankers'  balances,  loaned  on  the  Stock  Exchange 
during  the  week  at  3  per  cent  and  at  \%  per  cent, 
averaging  2  per  cent;  banks  loaned  at  2  per  cent  as 
the  minimum.  On  Monday  loans  were  at  234  Per 
cent  and  at  \%  per  cent,  with  the  bulk  of  the  business 
at  2  per  cent.  On  Tuesday  and  thereafter  until  Fri- 
day transactions  were  at  2  per  cent  and  at  1%  per 
cent,  with  the  majority  at  2  per  cent.  On  the  afternoon 
of  that  day,  however,  there  was  a  temporary  rise  to  3 
per  cent,  followed  by  a  fall  to  2  per  cent.  Time  loans 
were  less  freely  offered  early  in  the  week,  and,  in  the 
expectation  of  a  good  demand  as  the  result  of  the 
season's  drain  of  money  for  crop  movements,  some 
borrowers  sought  short  contracts  which  would  carry 
them  over  into  November,  and  rates  for  sixty  to  ninety 
days  were  advanced  to  334 @33^  Per  cent.  The  rise 
in  rates,  however,  encouraged  drawings  of  finance 
bills  by  foreign  bankers,  and  offerings  of  the  proceeds 
of  these  drafts  brought  about  a  decline  in  short-time 
money.  Quotations  for  loans  on  good  mixed  Stock 
Exchange  collateral,  after  the  middle  of  the  week, 
were  2%  per  cent  for  sixty  and  334  f°r  ninety  days, 
3%  for  four  and  4  per  cent  for  five  to  seven  months. 
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Commercial  paper  was  in  fair  supply,  and  the  inquiry 
therefor  was  good  from  local  and  out-of-town  buyers. 
Quotations  were  I1,  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  »',(<;  l1..  per  cent  for  prime 

and  l"  ..(</■'")  per  cent  for  good  four  to  six  months  single 
names.  Hanks  having  correspondents  in  the  South 
and  the  Southwest  report  considerable  re-discounting 
i^i  paper  which  will  mature  in  October. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  _ML»  per  cent.  The  cable  reports  discounts 
oi  sixty  to  ninety  day  bank  bills  in  London  l}i@,2  per 
cent.  The  open  market  rate  at  Paris  is  1^  per  cent 
and  at  Berlin  and  Frankfort  it  is  2U@2^8  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  gained  £243,260  bullion  during  the  week 
and  held  £36,822,563  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  imports  of  £181.000  (wholly  bought  in  the  open 
market),  to  exports  of  £458,000  (of  which  £345,000  to 
South  America,  £100,000  to  Egypt  and  £13,000  to 
Batavia),  and  to  receipts  of  £520,000  net  from  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  generally  steady 
this  week,  though  inclined  to  be  heavy  toward  the 
close,  owing  to  a  better  supply  of  drafts  and  a  lighter 
demand.  The  feature  was  liberal  drawings  of  new 
finance  bills  and  renewals  of  those  which  were  about 
maturing,  the  firm  rates  for  money  for  the  ninety-day 
and  the  six-month  periods  encouraging  such  operations, 
while  expectations  of  a  free  export  movement  of  com- 
modities seemed  to  assure  the  procurement  of  cheap 
cover  for  the  finance  bills  upon  their  approach  to 
maturity.  Calculations  show  that  operations  in  such 
drafts  as  were  sold  in  the  latter  part  of  May  and  early 
in  June  and  which  have  now  matured  or  are  about 
ailing  due  resulted  satisfactorily,  the  cover  being 
secured  at  rates  which,  with  the  interest  on  the  pro- 
ceeds of  the  bills,  indicated  a  profit.  Cover,  in  the 
form  of  bankers'  sight  drafts,  for  finance  bills  that  are 
now  being  drawn  is  offered  for  delivery  in  November 
at  rates  slightly  below  those  ruling  in  the  market,  so 
that,  if  desirable,  the  drawer  of  the  finance  bill  can 
contract  in  advance  for  his  cover.  But  when  drafts 
now  being  made  approach  maturity  it  is  expected  that 
commercial  bills  against  commodities  will  be  so  abun- 
dant that  these  will  be  available,  through  their  dis- 
count, for  cover;  then  the  supply  of  bankers'  sight  bills 
will  most  likely  also  be  abundant.  There  were  quite 
large  offerings  of  cotton  and  wheat  drafts  early  in  the 
week,  as  well  as  those  against  provisions  and  manu- 
factures. Another  feature  was  a  good  supply  of  se- 
curity bills  representing  direct  purchases  and  those 
through  arbitrage  of  American  railroad  properties  for 
Kuropean  account.  At  the  same  time  there  was  a 
demand  for  exchange  for  the  transfer  hence  to  London 
of  Japanese  funds,  as  was  the  case  last  week.  Gold 
ived  at  the  Custom  House  this  week,  §181,219. 

Nominal  quotations  for  sterling  exchange  are  4  853  2 
sixty  day  and  4  87^j  for  sight.  Rates  for  actual 
business  on  Monday  were,  compared  with  those  on 
Friday  of  last  week .  5  points  lower  for  long  at  1  8  170<§ 
4  8480  and  10  points  off  for  short  and  cables  at  4  8655 
@4  8665  for  the  former  and  at  4  8690@4  87  for  the  lat- 
ter. On  T  u  lay  the  tone  was  heavy  at  a  decline  of  5 
points  for  long  and  short  to  4  8465@4  vl~">  for  the 


former  and  to  4  8650@4  X060  for  the  latter;  cables 
were  15  points  lower  at  I  8675@4  8G85.  There  w:is 
a  recovery  on  Wednesday  of  10  points  all  around  -  long 
to  I  8475@4  8485,  short  to  4  8660@4  8665  and  cables 
to  4  8685@4  8690.  On  Thursday  the  tone  was  heavy, 
on  a  better  supply  of  bills,  and  long  fell  5  points  to 
I  8470@4  8  ISO,  short  10  points  to  4  8650@4  8655,  and 
cables  10  points  to  4  8675@4  8685.  The  market  was 
steady  on  Friday  at  unchanged  rates. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOR  FOREIGN  EXCHANGE. 


Brown 

Brothers  &  Co.. 
Baring, 

Mogoun  A  Co 

Bank  British 

North  America.. 
Hank  of 

Montreal 

Canadian    Bank 

of  Commerce 

Ileldclbach,  Ickel- 

helmer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

of  Canada 


Frl., 
Aug.  IS 


<i0  days  4  851 
Stent..  I  87k 

C>0  days  4  85K 
Sight..  4  87) 
60  days  4  85) 
Sight..  4  87) 
60days;4  85) 
.SlKht.. 1 4  87) 
60  days: 4  85). 
Sight..  4  87M 
60  days  4  85J 
Sight.. 1 4  87 1 
60  days  4  85) 
Sight. .14  87) 
60  days' 4  85) 
Sight.. 1 4  87) 


Mm.. 

Aug.  -I 


Tun.,      Wed.. 
Aug.  22 \Aug.  23 


Thurs..i    Fri.. 
Aug.  24  Aug.  25 


85) 
87) 
85V 

87) 

85!^ 

87  M 

85) 

87!^ 

85!- 

87) 

85) 

87) 

85) 

87) 

85H 

87  H 


The  market  closed  on  Friday  at  4  8470@4  8480  for 
long,  4  8650@4  8655  for  short  and  4  8675@4  8685  for 
cables.  Commercial  on  banks,  4  8440 @ 4  8450  and 
documents  for  payment,  4  83% @4  84%.  Cotton  for 
payment,  4  83%@4  83^,  cotton  for  acceptance 
4  8440@4  8450,  and  grain  for  payment  4  84.5^@4  84% 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.  25  1905. 


Received  by 
N.    Y.    Banks. 


currency 
Gold 


Total  gold  and  legal  tenders.  _ 


S5.102.000 
094.000 


$5,796,000 


Shipped  by 
N.  Y.  hanks, 


$6,586,000 
924,000 

$7,510,000 


Net  Interior 
Movement. 


Loss  .$1,484,000 
Loss.       230,000 


Loss.$l  ,714,000 


With  the  Sub- Treasury  operations  the  result  is  as 
follows: 


Week  ending  Aug.  25   1905. 


Banks  interior  movement  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. . 


Into 
Banks. 

$5,796,000 
23.250,000 


Outo) 
Banks. 


Net  Change  In 
Bank   Holdings. 


$7,510,000    Loss.Sl, 714,000 
25.250.000    Loss.  2,000,000 


$29,040,000 


$32,760,000   !Loss.$3.714.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  oj 


August  24  190.5. 


August  25  1904 


Gold. 


£ 

36,822,563 

118.340,960 

'  37,102,000 

113.008,000 

46,824,000 

14.908.000 

24,528,000 

6,577,200 

3,195.333 


Silver. 


44T183 

12,367 

5,889 

12,689 

22,447, 

3,272 

6,202 

1.597 


158 
000 

000 
000 
000 
000 
00(1 
667 


Total. 


Gold. 


36 

162 

49 

118 

59 

37 

27 

12 

4 


£ 

822.563  36 
524,118  107 
469,000|  35 
897,0001  93 
513,000  48 
356,000  14 
800.000  22 
779,200 
T'J.'f.lKHJ! 


Fngland.. 
France  ... 
( iirmany . 
Russia  ... 
\us.-Hun. 

Spain 

Italy 

Xothl'ds.. 
Nat.Belg  . 

Tot.  week.  401,306,056  108.646.825  609,952.881367.339,406  110,981,180478,320.586 
Tot,  prev.  399.657  029107,927.308  507.584,337  365,620,626110.358,739  475,979,364 


£ 

519,641 
571,698 
897,000 
621,000 
265,000 
758,000 
.118,000 
,480,400 
.108,667 


Silver. 


Total. 


£ 
36, 

44,875.347152, 
12.613,000    48, 

8.625.000102, 
12,543,000  60 
20,397,000    35 

3,957,000 

6,415,800 

1,564.333 


£ 

519,641 
447.045 
510,000 
246,000 
SOS, 000 
155,000 
075,700 

s'jo.joo 
663.000 


GOVERN  ME  NT  UNDERTAKING  TOO  MUCH. 

There  is  one  aspect  in  which  the  findings  of  the 
Court  of  Inquiry  that  was  constituted  to  fix  the  re- 
sponsibility for  the  accident  which  occurred  on  the 
I  nited  States  gunboat  Bennington  in  the  harbor  of 
San  Diego,  Cal.,  on  the  morning  of  July  21  possesses 
very  great  significance— significance  extending  out- 
side of  and  beyond  the  circumstances  attending  this 
particular  disaster.  In  the  opinion  of  the  Court  of 
Enquiry,  the  chief  engineer  officer  of  the  Bennington, 
Cnsign  Charles  T.  Wade,  is  chargeable  with  neglecl 
of  duty  and  the  court  recommends  that  he  be  court- 
martialed.  It  is  not  necessary  to  go  into  particu- 
lars, but  the  substance  of  the  report  is  that  there  has 
n  gross  carelessness  uid  blundering.' 
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If  this  case  stood  by  itself  it  might  be  treated  as 
one  of  those  unfortunate  things  which  it  is  hard  to 
guard  against  even  with  the  best  of  care,  and  which  it 
will  never  be  possible  to  prevent  entirely  so  long  as 
the  world  remains  full  of  fallible  human  beings.  But 
the  careful  student  cannot  ignore  the  fact  that  cases 
of  irregularity  and  inefficiency  in  the  Government  ser- 
vice and  even  rascality  and  fraud  have  been  cropping 
out  with  amazing  frequency,  appearing  at  one  time  in 
one  department,  another  time  in  another  department 
until  it  almost  seems  as  if  all  branches  of  the  service 
were  affected  and  as  if  loose  methods  in  administra- 
tion were  the  rule  rather  than  the  exception.  Every- 
body knows  what  an  extensive  series  of  frauds  was 
unearthed  in  the  Post  Office  Department  about  a  year 
and  a  half  ago.  The  scandals  in  the  Agricultural  De- 
partment with  reference  to  crop  reporting  and  other 
matters  are  of  such  recent  occurrence  that  it  would  be 
supererogation  to  refer  to  them.  To  these  may  be 
added  the  instances  of  neglect  and  misconduct  which 
have  developed  in  other  branches  and  departments. 
Thus  the  General  Slocum  disaster  revealed  defective 
methods  of  steamship  inspection.  The  Bennington 
catastrophe  was  attended  with  the  most  serious  results 
of  all,  it  involving  the  death  or  injury  of  over  one  hun- 
dred persons.  No  good  purpose  would  be  served  in 
enumerating  all  the  instances  of  official  irregularities 
and  misconduct,  but  the  list,  if  given  in  full,  would 
be  a  long  one,  and  any  reader  of  the  daily  papers  can 
easily  recall  numerous  other  cases  besides  those  cited. 
Furthermore,  whenever  a  probe  is  inserted  anywhere, 
official  delinquency  of  some  kind  seems  to  be  revealed . 

We  do  not  refer  to  the  matter  with  the  view  to 
criticising  the  administration  or  charging  it  with  neg- 
lect of  duty.  On  the  contrary,  it  is  within  the  knowl- 
edge of  everyone  that  the  President  has  been  very 
solicitous  to  have  the  offenders  punished  and  very 
energetic  in  having  the  delinquencies  brought  to  light. 
In  every  case  he  has  directed  that  searching  inquiries 
be  instituted,  and  whatever  these  inquiries  have  dis- 
closed has  been  fully  and  freely  made  public,  even 
where  it  seemed  to  reflect  on  the  Government  itself. 
It  may  with  truth  be  said,  indeed,  that  these  devel- 
opments have  served  further  to  heighten  the  Presi- 
dent's popularity.  They  have  given  him  the  oppor- 
tunity to  show  how  inveterate  is  his  hostility  to  all 
forms  of  official  misconduct.  For  the  same  reason, 
however,  the  disposition  of  the  public  has  been  to 
pass  these  things  over  rather  lightly,  the  view  taken 
being  that  with  such  an  energetic  and  such  a  fearless 
man  at  the  head  of  the  Administration,  fraud  or  irregu- 
larities or  official  delinquencies  of  any  kind  cannot 
continue  very  long — that  the  wrongdoers  and  incom- 
petents are  sure  to  be  weeded  out. 

It  is  evident,  nevertheless,  that  the  eradication  of 
evils  of  this  character  is  not  going  to  be  an  easy  matter; 
that,  such  as  they  are,  they  have  already  continued  for 
a  long  while,  their  origin  in  many  cases  far  ante-dating 
the  present  Administration;  and  that  the  task  (affect- 
ing so  many  different  departments  of  the  Government) 
is  really  going  to  be  a  tremendous  one.  It  would  be 
no  exaggeration  to  go  further  and  assert  that  with  a 
less  resolute  man  at  the  helm  than  President  Roosevelt 
the  task  might  be  almost  regarded  as  a  hopeless  one. 
The  dominant  party  has  been  at  the  helm  many  years, 
and  where  that  is  the  case  experience  teaches  that 
abuses  are  sure  to  be  deep-rooted.     Hence,  not  with 


standing  all  his  youthful  enthusiasm,  it  is  certain  that 
the  President,  in  the  vernacular  of  the  day,  will  have 
his  hands  full  trying  to  uncover  these  abuses  and  re- 
move them.  To  our  mind  the  lesson  to  be  deduced 
from  the  irregular  and  objectionable  practices  that 
have  been  disclosed  within  the  last  twelve  or  eighteen 
months  in  so  many  different  branches  of  the  service 
is  plain  and  palpable.  The  teaching  is  that  Govern- 
ment in  this  large  and  fast-developing  country  of  ours 
is  charged  with  such  numerous  and  such  manifold 
duties  that  the  burden  threatens  to  become  too  heavy 
for  it.  That  does  not  mean  that  there  is  any  excuse 
for  loose  methods  or  that  such  methods  should  be 
tolerated,  but  simply  that  under  the  circumstances  it 
is  not  at  all  surprising  that  they  should  be  found  to 
exist,  and  that  attaining  full  efficiency  and  a  blameless 
record  is  not  an  easy  undertaking. 

These  observations  are  of  importance  in  view  of  the 
attempt  being  made  to  add  other  and  entirely  new 
functions  to  the  duties  of  the  Government — to  increase 
its  work  when  there  is  difficulty  in  adequately  per- 
forming the  work  with  which  it  is  nowT  charged.  With 
evidence  of  loose  methods  and  irregular  practices 
abounding  on  every  side,  the  President  is  seriouslj- 
urging  that  Congress  shall  delegate  other  and  further 
powers  to  the  Administration.  In  the  speech  which 
he  made  at  Chautauqua,  N.  Y.,  on  the  11th  instant 
he  repeated  his  woll-known  views  with  reference  to 
giving  the  Government  control  over  all  the  industrial 
corporations  of  the  land.  "One  of  the  main  features 
of  our  national  governmental  policy,"  he  argued, 
"should  be  the  effort  to  secure  adequate  and  effective 
supervisory  and  regulatory  control  over  all  great  cor- 
porations doing  an  inter-State  business."  Consider 
what  it  means  to  exercise  "supervisory"  and  "regu- 
latory" control  over  all  great  corporations  which  do 
an  "inter-State"  business.  Under  this  definition, 
what  corporation  would  be  exempt?  Consider,  too, 
what  it  would  mean — supposing  the  scheme  at  all 
feasible — for  the  Government  to  take  this  vast  body 
of  corporations  under  its  paternal  care.  If  Govern- 
ment has  difficulty  now  in  doing  well  its  present  work , 
what  might  not  be  expected  in  this  last  instance? 

Moreover,  the  President  is  known  to  favor  giving 
some  Government  bureau — one  already  in  existence 
or  one  still  to  be  created — greater  power  over  the  rail- 
roads, with  a  view  to  placing  them  in  subjection  to  the 
will  of  Government  officials  in  the  matter  of  rates  and 
in  other  respects .  What  a  tremendous  undertaking  tins 
— that  of  holding  sway  and  dominion  over  the  rail- 
road carrying  industry,  comprising  200,000  miles  of 
road,  with  a  capitalization  exceeding  13,000  million 
dollars  and  annual  gross  revenues  of  2,000  million 
dollars!  The  President  is  also  understood  quite  lately 
to  have  promised  to  use  his  influence  to  get  a  law 
enacted  transferring  from  the  States  to  the  national 
Government  control  over  the  insurance  corporations. 
This  last  might  involve  less  difficulties  and  perhaps  be 
less  objectionable  than  the  other  things  contended  for, 
and  yet  it  would  unquestionably  add  to  the  work  re- 
quired of  Government  bureaus. 

We  have  in  the  past  given  our  reasons  for  opposing 
per  se  the  scheme  for  investing  Government  wTith 
dominion  over  business  corporations  and  also  the 
scheme  for  giving  the  Government  enlarged  control 
over  the  railroads,  and  shall  not  undertake  to  cover 
the  same  ground  again  on  the  present  occasion.     Our 
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purpose  bo-day  is  a  different  one.  We  wish  bo  suggest 
whether,  in  view  of  the  circumstances  noted  above — 
that  is,  in  view  of  the  manifold  evidences  of  inefficiency 
in  the  work  now  done  by  the  Government — it  would 
be  wise  or  prudent  in  any  event  for  the  Government 
to  invite  new  or  additional  duties.  It  is  to  be  re- 
membered that  even  with  no  added  functions, Govern- 
ment service  and  Government  work  will  continue  to 
grow  larger.  Not  including  Alaska  or  our  Island 
possessions,  the  United  States  comprises  an  area  of 
3,000,000  square  miles,  extending  from  the  Atlantic 
to  the  Pacific  and  from  the  Great  Lakes  to  the  Gulf  of 
Mexico.  This  is  obviously  a  big  stretch  of  country, 
and  the  inhabitants  are  all  the  time  increasing 
and  bound  to  continue  to  increase.  As  we  showed  in 
an  article  last  week,  the  population  of  the  country 
during  the  twelve  months  ending  June  30  was  added 
to  over  a  million  by  immigration  alone.  The  business 
of  the  Post  Office  Department  is  expanding  in  propor- 
tion to  the  increase  in  population  and  in  proportion  to 
the  tremendous  industrial  development  and  advance- 
ment of  business  in  all  lines  and  industries.  In  the 
Customs  service,  expanding  exports  and  imports  are 
sure  to  add  to  the  work  in  that  department.  And  so 
it  is  in  every  branch  of  the  service.  The  normal 
growth  of  the  country  will  add  to  the  requirements  in 
every  department  and  render  still  more  difficult  the 
task  of  enforcing  honesty  and  attaining  good  service. 
The  acquisition  of  new  possessions  like  the  Philippine 
Islands,  Porto  Rico  and  Hawaii  will  certainly  not  serve 
to  lighten  or  diminish  the  burden. 

We  repeat,  therefore,  will  Congress  under  such  cir- 
cumstances be  warranted  in  loading  up  Government 
with  further  duties  and  responsibilities,  especially 
where  the  transfer  of  the  new  functions  cannot  be 
justified  on  their  merits.  To  some  persons  there 
seems  to  be  something  magical  in  the  word  govern- 
ment, but  government  has  to  be  directed  by  individ- 
uals the  same  as  private  enterprise,  and  a  person  does 
not  become  endowed  with  greater  wisdom  or  capacity 
when  he  enters  the  service  of  the  Government  than 
when  he  is  in  the  service  of  a  private  concern.  And 
there  is  a  limit  to  the  burdens  which  an  individual  can 
assume  in  the  one  case  as  in  the  other. 

There  is  another  consideration  which  should  not  be 
lost  sight  of.  We  refer  to  the  political  consequences. 
Mr.  Roosevelt  to-day  has  the  confidence  of  the  entire 
community.  His  vigilance  over  public  affairs  is  such 
as  to  command  universal  respect  and  attention.  But 
a-sume  that  under  a  future  head  this  vigilance  should 
in  any  degree  be  relaxed,  and  suppose  that  at  the  same 
time  the  work  of  the  Government  were  extended  in 
the  way  proposed.  Could  we  then  be  sure  that  present 
irregularities  and  loose  methods  would  not  develop 
into  official  corruption  of  the  worst  form?  In  the  past 
some  degree  of  protection  against  official  corruption 
has  existed  in  the  presence  of  a  strong  and  determined 
opposition  party.  But  to-day  there  is  no  oppo- 
sition party  worthy  of  the  name.  At  the  last  Presiden- 
tial election  Mr.  Roosevelt's  popularity  was  such  that 
the  opposition  went  over  to  him  almost  in  a  body. 
The  dominant  party,  as  already  stated,  has  held  con- 
trol of  Government  affairs  for  a  long  time,  and  un- 
checked control  is  liable  to  develop  abuses  and  also, 
we  might  say,  to  lull  suspicion  of  wrong-doing.  For 
political  adherents  never  suspect,  and  never  have  rea- 
son for  suspecting,  those  of  their  own  political  faith. 


Altogether,  does  it  not  seem  as  if  every  consideration 

suggests  caution  in  adding  to  the  power  or  functions 
of  Government?  In  any  event,  is  it  asking  ton  much 
to  insist  that  the  Government  service  must  be  thor- 
oughly purged  of  its  present  evils  before  the  thought 
o(  adding  anything  further  can  be  seriously  entertained? 


THE  WORLD'S  IRON  PRO  DUCT  IO. \  . 

The  "Iron  Age"  last  week  published  a  little  state- 
ment showing  the  production  of  pig  iron  in  the 
world  during  the  calendar  year  1904  based  on  au- 
thentic returns  from  the  countries  which  in  1903 
furnished  95  per  cent  of  the  total  make  of  pig  iron. 
The  results  may  therefore  be  accepted  as  affording  a 
pretty  close  approximation  to  the  actual  output. 
Of  course  it  was  a  foregone  conclusion,  in  view  of 
the  falling  off  in  the  make  of  iron  in  the  United 
States  in  that  year,  that  the  1904  total  for  the  world 
would  be  smaller  than  that  for  1903.  A  part  of 
the  loss  sustained  in  this  country  was  made  good 
in  the  other  countries,  but  only  a  part.  On  the 
continent  of  Europe  the  custom  is  to  report  the 
figures  in  metric  tons  of  2,204  pounds.  The  Age," 
however,  gives  the  figures  for  all  countries  on  the 
uniform  basis  of  2,240  pounds  to  the  ton.  On  that 
basis  it  finds  that  the  output  of  pig  iron  in  1904  ag- 
gregated 44,804,150  tons,  against  45,894,713  tons 
in  the  calendar  year  1 903 ,  a  decrease  of  1 ,090 ,563  tons . 

Germany,  which  in  recent  years  has  made  strides 
in  iron-making  only  less  noteworthy  than  the  pro- 
gress achieved  in  the  United  States,  added  a  trifle 
to  its  total  of  the  previous  year,  bringing  its  output 
up  to  9,944,261  tons  of  2,240  pounds.  On  the  basis  of 
metric  tons  of  2,204  pounds,  the  aggregate  would 
run  somewhat  above  10,000,000  tons.  Great  Brit- 
ain suffered  in  common  with  the  United  States 
from  the  depression  which  prevailed  in  the  iron  and 
steel  industry  during  the  greater  part  of  1904  and 
hence  shows  a  reduction  in  output  for  the  twelve 
months  of  248,546  tons.  As  a  consequence  Ger- 
many has  further  increased  its  lead  over  the  United 
Kingdom.  Fifteen  years  before,  in  1889,  Great  Brit- 
ain still  held  rank  as  the  largest  iron-making  coun- 
try in  the  world,  but  the  very  next  year  yielded  first 
place  to  the  United  States,  and  in  1903  Germany  also 
passed  her.  In  1889  the  production  of  Great  Brit- 
ain was  8,322,824  tons,  of  the  United  States  7,603,- 
642  tons  and  of  Germany  4,524,558  tons,  the  latter 
in  metric  tons.  In  1904  the  United  States  even 
after  the  large  falling  off  in  output  in  that  year  pro- 
duced 16,497,033  tons  of  iron,  Germany  produced 
9,944,261  tons  and  the  United  Kingdom  8,562,658 
tons — all  of  2,240  pounds.  The  "Age"  in  the  state- 
ment already  referred  to  compares  the  figures  for 
1904    with    those    for    1903    as    follows. 

THE  WORLD'S  PRODUCTION  OF  PIG  IR' 

1904. 
Calendar  Year —  Tons. 

United  States .16,497,033 

any  and  Luxemburg.  9,944,261 

United  Kingdom 8,562,658 

France 2,952,377 

la... 2,839,800 

Belgium 1,262,666 

Canada 270,942 

Austria-Hungary 

Sweden 

Spain 02,474,513 

Italy 

Other  countries 


Total 44,804,150 


1903. 

Inc 

.  or  Dec. 

Tons. 

Tons. 

18,009,252 

Dec. 

1,512,219 

9,926,251 

Inc. 

■  18,010 

8,811,204 

Dec. 

248,546 

2,795,627 

Inc. 

156,750 

2,415,17.'! 

Inc. 

424,r,_>7 

1,197,27.-. 

Inc. 

65,291 

265,11^ 

Inc. 

[1,396,688 

481.'.n>l 
{  297, S7I 

1   74,090 

1   225,000, 

45,894,713 

1,090,563 

a  Returns  for  1904  not  yet  available. 
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It  is  necessary  to  supplement  the  statistics  of  the 
"Age"  with  others  in  order  to  appreciate  the  true 
meaning  and  significance  of  th  ?oing  totals.     We 

shall  therefore  add  some  compilations  of  our  own  with 
a  view  to  throwing  additional  light  upon  the  situa- 
tion. According  to  our  contemporary,  with  the  world's 
make  of  iron  in  1904  44,804,150  tons  and  in  1903 
45,894,71:5  tons,  comparison  is  with  43,324,068  tons 
in  1902,  40,100,000  tons  in  1901  and  40,087,616  tons 
in  1900.  This  shows  an  addition  for  the  four  years 
(treating  the  world  as  a  whole)  of  not  quite  4%  million 
Ions,  or  say  12  per  cent,  an  average  of  3  per  cent  a 
year— obviously  a  very  moderate  rate  of  growth. 

But  it  is  desirable  to  segregate  the  product  for  the 
United  States  from  that  for  the  rest  of  the  world. 
The  reason  is  that  there  have  been  severe  ups  and 
downs  in  the  iron  industry  in  this  country  during 
that  interval,  and  the  course  of  the  industry  outside 
the  United  States  can  only  be  indicated  by  elimin- 
ating this  country  from  the  results.  In  some  of  the 
3'ears  the  United  States  furnished  important  contri- 
butions to  the  supplies  of  other  countries,  in  large  ex- 
ports; in  other  years  it  made  important  demands  upon 
the  annual  production  of  these  other  countries.  The 
effect  of  such  a  change  from  one  extreme  to  the  other 
often  is  to  unsettle  the  iron  trade  of  the  whole  world. 
We  had  an  illustration  of  the  deviations  referred  to  in 
1904.  From  having  been  in  1903  and  1902  a  large 
importer  of  iron  and  steel  goods,  the  United  States  in 
1904 — owing  to  the  depression  at  home  which  necessi- 
tated its  seeking  an  output  for  its  product  in  foreign 
markets — became  a  large  exporter.  European  coun- 
tries immediately  felt  the  influence  of  this  change,  and 
some  of  them  suffered  under  it.  There  is  a  reference 
to  the  matter  in  the  annual  statistical  report  for  the 
year  1904  just  issued  by  J.  Stephen  Jeans,  the  Secre- 
tary of  the  British  Iron  Trade  Association.  Mr.  Jeans 
points  out  that  the  change  was  so  violent  as  to  react 
with  considerable  force  on  the  British  iron  trade.  In 
order  to  measure  the  extent  of  the  change  in  the  par- 
ticular noted,  we  have  compiled  the  following,  show- 
ing both  the  imports  and  the  exports  of  iron  and  steel 
in  each  of  the  last  five  calendar  years  and  the  excess 
of  one  over  the  other.  It  should  be  distinctly  under- 
stood that  in  this  case  we  are  not  dealing  with  pig  iron 
alone,  but  with  all  kinds  and  forms  of  iron  and  steel 
where  the  Customs  returns  give  the  weights.  The 
pig  iron  imports  and  exports  alone  would  show  noth- 
ing, since  both  in  the  inward  and  the  outward  move- 


ment the  raw  material  has 
verted  into  other  forms. 


in  the  main  been  con- 


OF  IRON 

AXD   STEEL. 

1902. 

1901. 

1900. 

Tuns. 

Tons. 

Tons. 

1,200.811 

221,292 

209,955 

372,899 

700.S57        1 

.154.284 

U.   B.   IMPORTS   AXD  EXPORTS 

1904.  1900. 

Calendar  Years —           Tons.  Tons. 

Imports 266.393  1,178.797 

Exports 1.107.G74  326,590 

Excess £r.901,276   7frc.S52.207   /rcz.834,412    £r.479,5G5    £z.944,329 

It  will  thus  be  seen  that,  while  during  1902  imports 
of  iron  and  steel  had  been  1,206,811  tons  and  in  1903 
had  been  1,178,797  tons,  in  1904  the  importations  were 
no  more  than  266,398  tons.  Contrariwise,  while  the 
exports  of  iron  and  steel  in  1902  and  1903  had  been 
respectively  372,399  tons  and  326,590  tons,  in  1904 
the  shipments  rose  to  1,167,674  tons.  Stated  in  an- 
other way,  as  against  an  excess  of  imports  of  834,412 
tons  in  1902  and  of  852,207  tons  in  1903  there  was  an 
excess  of  exports  in  1904  of  901,276  tons.  This  repre- 
sents, it  will  be  seen,  a  difference  against  both  1903 
and  1902  of  over  1,700,000  tons  in  the  part  played 


1903. 

1902. 

"901. 

1900. 

Tor.!'. 

Tons . 

T  » 

Tons. 

18.009. 262 

17,821,307 

15,878,354 

J3.7S9.242 

+  852,207 

+  S.i4.412 

179, 

-944,329 

is, SGI. 459 

18,655,719 

15,  39 

12344.913 

by  the  United  States  in  affecting  the  year!;.-  contribu- 
tions of  the  resl  of  the  world. 

Applying  now  these  changes  in  the  external  trade 
of  this  country  in  iron  and  steel  to  the  figures  of  iron 
production  in  the  United  States  for  th<  same  term 
of  years,  with  a  view  to  arriving  at  our  domestic  con- 
sumption of  the  metal,  we  get  the  following. 

IRON    PRODUCTION    AND    CONSUMPTION    OF    THE    ■  . 
1904. 
Calendai  Yean  Ton 

U.  S.  production 16,497,033 

Excess  of  imports  ( + ) 
orexports(   -) —901,270 

Home  consumption  1 5,595,757 

The  foregoing  emphasizes  the  fact  to  which  we  have 
previously  directed  attention  that  the  depression 
which  prevailed  in  the  iron  and  steel  industry  in  this 
country  the  greater  part  of  1904  is  not  reflected  in  full 
in  the  falling  off  in  the  production  of  the  pig  metal 
which  occurred.  With  allowance  for  the  change  in 
the  export  and  import  movement,  the  extent  of  the 
revulsion  in  trade  conditions  becomes  manifest.  Of 
course,  the  compilation  in  this  form  is  a  rather  crude 
one,  for  in  the  imports  and  exports  steel  and  all  the 
higher  forms  of  both  steel  and  iron  are  treated  as  if 
they  were  iron  alone — as  if  only  a  ton  of  iron  were  re- 
quired to  produce  a  ton  of  steel,  whereas  in  reality 
more  than  a  ton  of  the  raw  material  is  required  for 
this  purpose.  But  the  results  are  close  enough  for 
the  use  for  which  they  are  intended.  Taking  into 
account  the  imports  and  exports,  it  is  seen  that  the 
home  consumption  of  iron  in  the  United  States  in 
1904  was  only  15,595,757  tons,  against  18,861,459 
tons  in  1903  and  18,655,719  tons  in  1902.  This  is  a 
shrinkage  in  consumption,  as  compared  with  either 
1903  or  1902,  of  over  3,000,000  tons,  and  indicates 
how  severe  the  pressure  was  in  the  United  States 
during  1904.  The  consumption  in  1904  was  actually 
but  little  larger  than  it  had  been  in  1901.  In  this 
great  curtailment  we  have  the  basis  for  the  wonderful 
revival  in  the  iron  and  steel  trade  in  this  country 
which  has  developed  since  then  and  still  continues  in 
progress . 

Knowing  approximately  the  home  consumption 
each  year  in  the  United  States,  we  are  in  position  to 
determine  the  consumption  of  the  rest  of  the  world. 
That  is,  by  deducting  United  States  consumption  from 
the  make  of  iron  for  the  whole  world  each  year,  we  are 
enabled  to  see  what  the  course  has  been  outside  this 
country.  The  table  we  now  present  has  been  prepared 
with  that  object  in  mind. 

WORLD'S  PRODUCTION,  LESS  U.  S.  CONSUMPTION. 

1904.  190.1.  1902.  1901.  1900. 

Calendar  Years —         Tons.  Tons.  Tons.  Tons.  Tons. 

World's  production. .44.801, 150  45.894,713  43.324,068  40,100,000  40.0S7.61.. 

V.  S.  consumption. .15, 595, 757  18.861,459  18,655,719  15,398,789  12,844,913 


Diflerence 29.20S.393     27.033.254     24,668,349     24,701,211     27,242.703 

From  the  last  line  in  the  above  it  appears  that  after 
allowing  for  the  consumption  of  the  United  States 
there  was  left  for  the  rest  of  the  world  in  1904  (and 
presumably  went  into  consumption)  29,208,393  tons, 
as  against  27,033,254  tons  so  left  in  1903  and  24,- 
668,349  tons  in  1902,  but  against  27,242,703  tons  in 
1900.  The  figures  are  evidence  of  the  recovery  which 
has  been  in  progress  outside  of  the  United  States. 
The  fact,  however,  should  not  be  overlooked  that  the 
gain  in  good  part  represents  merely  a  recover}-  of  what 
was  previously  lost.     It  will  be  noticed  that  1901  and 

1902  were  years  of  depression  abroad,  and  that  by 

1903  the  consumption  of  the  outside  world  had  not 
yet  got  back  to  where  it  stood  in  1900 — that  is,  was 
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27,033,254  tons  in  1903,  against  27,242,703  ions  in 
L900,  Following  the  South  African  war  a  reaction  in 
trade  occurred  in  many  of  the  European  countries, 
and  Germany  experienced  a  decided  setback  as  a 
consequence  of  the  excessive  speculation  which  her 
people  had  indulged  in.  But  now  things  in  Germany 
are  again  decidedly  prosperous,  the  Russo-Japanese 
war  having  served  as  a  stimulus  to  that  end.  both 
belligerents  purchasing  freely  of  munitions  and  sup- 
plies in  that  country.  Affairs  in  other  countries  are 
also  again  considerably  improved— Italy  being  a 
notable  illustration.  The  conclusion  to  which  all  this 
leads  is  that  while  decided  revival  in  the  iron  and  steel 
trade  is  being  experienced  in  the  Tinted  States,  there 
i*  every  indication  that  the  rest  of  the  world  will  also 
need  enlarged  supplies  of  iron  and  steel. 


CROP   AND  BUSINESS   CONDITIONS   IN    THE 

WEST. 
The  Commercial  National  Bank  of  Chicago,  of 
which  Mr.  James  H.  Eckels  is  President,  has  this  year 
repeated  the  extensive  investigation  into  crop  and 
business  conditions  in  the  Mississippi  Valley  made  in 
former  years.  Mr.  Eckels  was  at  one  time  Comptroller 
oi  the  Currency,  and  these  annual  inquiries  which  he 
is  making  are  conducted  somewhat  on  the  scale  that 
he  used  to  prosecute  inquiries  in  the  Comptroller's 
office.  Results  of  the  present  years  investigations 
are  comprised  in  a  pamphlet  of  eighty  pages,  folio  size. 
Replies  have  been  received,  we  are  told,  from  1,100 
correspondent  banks,  located  for  the  most  part  in  the 
region  roughly  designated  as  the  Mississippi  Valley — 
lying  between  Ohio  on  the  East  and  Kansas  and 
Nebraska  on  the  West,  and  extending  from  Minnesota 
to  the  Gulf.  This  territory,  it  is  pointed  out,  embraces 
twenty-one  States  which  produce  the  bulk  of  those 
crops  coming  within  the  scope  of  the -investigation, 
namely  wheat,  corn,  cotton  and  small  grain.  A  suf- 
ficient number  of  reports  have  also  been  received  from 
California,  Oregon,  Washington  and  other  Far  Western 
States,  upon  which  to  base  a  fair  estimate  of  conditions 
on  the  Pacific  slope.  The  summaries  furnished  are 
very  extended  in  form  and  show  crop  and  business 
conditions  by  counties  in  all  the  States  covered,  and 
therefore  should  be  especially  useful  to  those  wishing 
to  trace  prospects  in  any  given  locality.  Our  readers, 
of  course,  are  interested  only  in  the  general  result-. 
dealing  with  the  region  as  a  whole. 

What  gives  special  value  to  this  yearly  investigation 
that  the  replies  come  from  source-  that  ought  to 
prove  exceptionally  reliable.  The  source  of  the  in- 
formation in  all  cases  is  the  local  banking  institutions 
— correspondent  banks  of  the  Commercial  National. 
-  h  correspondents  ought  to  be  unusually  well  in- 
formed because  of  their  proximity  to  the  local  sections. 
They  ought  also  to  possess  excellent  facilities  for  ac- 
quiring the  needful  facts  and  data,  and  presumably 
are  well  qualified  for  exercising  a  discriminating  ju 
ment.  Furthermore,  they  have  every  motive  for 
ting  at  the  exact  truth.  They  require  to  know  it 
in  their  own  interest,  because  in  extending  credit  to 
local  borrowers  the  probability  as  to  th< 
pro  -  an  element  that  ha-  to  !"■  carefully  tal 

into    consideration.     Reports    from    them,    too. 
likely  to  be  free  from  1,  ace,  not  being  ra 

produce  th(  they  have  no  motive  to  < 


damage  or  to  under-estimate  prospective  good  yield. 
\.  r  have  these  correspondent   banks  anj    reason  for 

withholding  the  facts  from  their  representatives  in  the 
large  cities,  like1  the  Commercial  National  of  Chicago. 
Altogether,  therefore,  there  is  ground  for  accepting 

their  reports  with  much  confidence. 

What,  then,  is  the  prospect  regarding  the  agricul- 
tural outcome  in  the  section  referred  to  as  a  whole'.' 
The  accounts  agree  entirely  with  those  with  which 
the  public  has  become  familiar  in  recent  weeks — 
that  is.  those  coming  from  Government  and  private 
sources  alike.  Generally  speaking,  it  is  found  that, 
all  the  leading  crops  promise  well,  and  in  most  States, 
too.  they  are  now  sufficiently  advanced  and  matured 
to  afford  definite  assurance  of  another  bountiful  har- 
vest. When  we  say  "another"  bountiful  harvest  we 
are  of  course  speaking  of  the  grain  harvest  as  a  whole. 
Some  items  in  the  grain  yield  last  season  showed  a 
short  product;  particularly  was  this  true  of  wheat  , 
which  in  1904  was  deficient  in  both  the  spring-wheat 
and  the  winter-wheat  sections.  The  present  season 
the  wheat  crop  will  show  a  very  marked  improvement 
as  compared  with  the  deficient  production  of  last  sea- 
son. The  latter  part  of  July,  it  will  be  remembered, 
extensive  damage  was  feared  from  black  rust.  This 
threatened  a  wide  section  of  the  spring-wheat  area  in 
Northern  Minnesota  and  North  Dakota.  However, 
although  the  growing  plants  were  infected,  favorable 
weather  conditions  prevented  serious  damage  except 
in  a  few  small  spots.  In  the  spring-wheat  region  as 
a  whole  an  increase  of  25  per  cent  over  last  year's 
yield  is  indicated  by  the  correspondents  of  the  Com- 
mercial National,  except  in  the  State  of  Washington, 
where  the  increase  is  placed  at  35  per  cent.  In  the 
winter-wheat  territory,  including,  roughly,  Ohio.  Indi- 
ana, Illinois,  Michigan,  Missouri,  Kansas,  Nebraska, 
Kentucky  and  Tennessee,  the  two  latter  States  alone 
are  reported  as  indicating  a  decrease,  and  these  two 
are  not  very  large  wheat-producing  States,  so  that  the 
effect  upon  the  general  result  is  not  important.  The 
general  average  of  increase  in  winter  wheat  is  esti- 
mated at  29  per  cent.  Kansas,  which  produces  more 
winter  wheat  than  any  other  two  States  combined,, 
promises  to  equal  or  exceed  its  immense  crop  of  1893. 
California  and  the  Southern  States,  it  is  stated,  will  pro- 
duce probably  one-quarter  less  wdieat  than  last  season. 

As  to  corn,  while  that  crop  is  reported  as  in  a  back- 
ward condition  in  some  States,  owing  to  cool  and  rainy 
weather,  only  six  of  the  twenty-five  corn-producing 
States  indicate  decreases  as  compared  with  the  large 
crop  of  1904.  These  States  are  stated  to  be  Alabama, 
Arkansas,  Louisiana  and  Tennessee  (where  the  de- 
creases are  less  than  10  per  cent  in  each  case) ,  Nebraska  . 
which  has  a  decrease  of  11  per  cent,  and  Mississippi, 
which  has  a  decrease  of  23  per  cent.  It  will  be  ob- 
served that  with  the  exception  of  Nebraska  none  <»t 
these  raise  corn  in  any  very  large  amount.-.  The 
twelve  principal  corn-producing  States — Ohio.  Michi- 
gan, Wisconsin,  Indiana,  Illinois,  Kentucky,  Tenne 
see,  Missouri,  Iowa,  Kansas,  Nebraska  and  South 
Dakota  (not  to  mention  Texas) .  show  an  increase  of  13 
per  cent  over  the  crop  of  1904.  which  in  turn  had  re- 
corded an  increase  of     16  per  cent  over  the  crop  of  i 

preceding  year.     In  Missouri.  Kansas,  Oklahoma  and 

Indian    Territory— the    principal    States   in  th  th- 

wesl  -the  condition  of  corn  is  exceptional!  each 

of  these  States  reporting  increasee    arj  ing  fn  ei 
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cenl  t<;  i7  per  cenl  over  lasl  year.  This  is  obviously  a 
feature  of  much  importance  to  i  ho  roads  in  that  part  of 
the  country.  It  is  pointed  out  that  such  splendid  con- 
ditions in  this  group  of  States  have  not  happened  sim- 
ultaneously for  two  decade-  <>r  more.  Usually  when 
there  has  been  an  abundanl  corn  crop  in  Missouri,  that 
of  Kansas  has  been  short,  and  vice-versa.  Tins  year 
they  have  "hit  it  off  together,"  and  with  their  neigh- 
bors to  the  South  will  produce  a  "bumper"  crop. 

As  regards  oats  the  prospects  are  equally  favorable. 
The  estimate  of  the  Commercial  National  last  year 
that  the  1904  oats  crop  would  be  19  per  cent  better  than 
that  of  1903  proved  to  be  about  two  points  higher,  it  is 
stated,  than  the  actual  yield.  This  year  the  returns 
indicate  that  the  crop  will  again  show  an  increase  of  19 
per  cent.  With  the  exception  of  cotton,  therefore, 
which  is  backward  on  account  of  wet  weather,  the 
yield  of  all  crops  in  the  tier  of  States  covered  promises 
considerably  to  exceed  that  of  1904.  Then  also  ac- 
counts as  to  general  business  conditions  are  extremely 
satisfactory.  Farmers  generally  are  reported  in  a 
prosperous  state.  In  brief,  the  tone  of  all  advices  is 
most  encouraging.  As  the  future  in  all  lines  of  trade 
is  so  largely  dependent  upon  the  situation  in  the  great 
fanning  States,  there  is  obviously  reason  for  viewing 
the  business  outlook  with  much  confidence. 

RAILROAD  GROSS  AND  NET  EARNINGS  FOR 

JUNE. 

Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  June  reveals 
a  continuance  of  the  favorable  conditions  noted  in  pre- 
vious months.  The  statement  is  less  comprehensive 
than  in  other  months,  the  returns  of  a  number  of  im- 
portant companies  being  missing;  but  the  situation 
in  that  regard  is  no  different  from  that  of  other  years  in 
the  same  month.  June  is  the  closing  month  of  the  fis- 
cal year  of  the  great  majority  of  the  railroad  companies 
of  the  United  States,  and  hence  the  returns  are  with- 
held for  the  time  being  with  the  view  to  incorporating 
any  corrections  that  may  be  found  necessary  in  writing 
up  the  accounts  for  the  full  year.  In  some  cases  the 
delayed  returns  will  hardly  come  to  hand  before  Octo- 
ber. Among  the  missing  roads  may  be  mentioned  the 
Wisconsin  Central,  the  Denver  &  Rio  Grande,  the  Erie, 
the  Chicago  Indianapolis  &  Louisville,  the  Chicago 
Great  Western,  the  Colorado  &  Southern,  the  Missouri 
Pacific,  the  Fort  Worth  &  Denver  City,  the  Rock  Isl- 
and, the  St.  Louis  &  San  Francisco,  the  Seaboard  Air 
Line,  and  all  the  anthracite  roads  except  the  Lehigh 
Valley. 

However,  even  without  the  omitted  roads,  our  total 
of  the  gross  earnings  for  the  month  reaches  over  92 % 
million  dollars,  and  the  total  of  the  net  over  27J/£ 
million  dollars.  These  aggregates  show  an  increase  in 
gross  as  compared  with  the  same  month  last  year  of 
$8,293,758,  which  indicates  the  encouraging  nature  of 
the  results .  Conditions  generally  were  quite  favorable . 
General  trade  was  good,  the  iron  and  steel  industry 
very  much  more  active  than  a  year  ago,  while  Southern 
roads  had  a  larger  cotton  traffic  and  Western  roads  a 
larger  grain  traffic.  The  only  roads  that  had  an  ad- 
verse circumstance  to  contend  with  were  those  which 
had  had  an  extra  volume  of  passenger  traffic  in  1904 
resulting  from  the  holding  of  the  Louisiana  Purchase 
Exposition  at  St.  Louis.  This  extra  travel  of  course 
was  missing  the  present  year. 


It  is  worth  pointing  out,  too.  that  for  June  com- 
parison is  not  with  diminished  totals  of  earnings  in 
1904,  as  was  the  case  in  the  months  immediately  pre- 
ceding. In  June  lasl  year  our  table  recorded,  as  it 
happened,  an  increase  in  both  gross  and  net  earnings. 
In  the  case  of  the  gross  the  addition  was  small,  being 
only  $642,431:  but  in  the  case  of  the  net  the  increase 
was  quite  considerable,  reaching  $2,300,388.  The 
present  year  the  increase  in  the  gross,  as  already  re- 
marked, is  $8,293,758  (9.81  per  cent)  and  in  the  net 
earnings  it  is  $1 ,175,703. 


1905 
June  (77  roads) —  $ 

dross  earnings 92,831,567 

Operating  expenses         ..-65,264,160 


190-1. 
$ 

84,537,809 
.08,146,105 


/,.■    i,r  Dee.  P.C. 
% 

+  8,293,758        9.81 

+  7,118,055  12.25 


Net  earnings. ..27,567,407     26,391,704      +1.175,703       4.45 

With  reference  to  the  small  proportion  of  the  gain 
in  gross  carried  forward  as  a  gain  in  the  net  this  time, 
it  is  to  be  noted  that  last  year  expenses  were  heavily 
curtailed.  The  present  year,  with  earnings  expanding 
in  such  a  striking  way,  there  was  no  such  occasion 
for  economy  and  retrenchment  as  existed  in  1904, 
and  accordingly  many  of  the  roads  again  made  out- 
lays on  an  extensive  scale.  In  the  following  we  show 
the  June  totals  back  to  1896.  It  will  be  observed 
that  the  record  reveals  gains  for  all  the  years — in  most 
of  them  for  a  very  large  amount,  too. 


Year. 


June 

1896  .- 

1897  .. 

1898  .. 

1899  .. 

1900  .. 

1901  .- 

1902  .. 

1903  .. 

1904  -. 

1905  .. 


Gross  Earnings. 


Year 

Given . 


S 
48,302 
48,680, 
50,274, 
55,978, 
67,883, 
78,026, 
82,996, 
81,053, 
87,298, 
92,831, 


Year         Increase  or 
Preceding.     Decrease. 


086  46,323 
992  47,044 
300  46,902 
068  48,136 

647  60,652 
161  72,941 
635  76,865 
177i70.435 
783  86.656 
567  84,537 


612 
545 

366 
823 
419i    +7 


+  1 
+  1 
+  3 


846     +5 
429     +6 


646+10 

352 
809 


$ 

,978,474 
,636,447 
,371,934 
,841,245 
231,228 
,084,315 
131.206 
,617,531 
642  431 
,293.758 


Year 
Given. 


Net  Earnings. 

Ymr 
Preceding. 


% 

13,814 
14,371 
14,943 
17,855 
21,843 
26,223 
26,679 
23,988, 
26.894, 
27.567, 


Ivcrenre  or 
Decrease. 


299  13 
91*  13 
497 '  1 4 
957114 
152  19 
61ll23 
4*7  25 
925  22 
483 1 24 
407  20 


% 

273.393! 
;i20.127 
,045,315 
,068,508 
,666,585 
,318,642 

455,5*4 

106,804 
1594,095 

391.704 


+  540,906 
+  1,251,791 

+  898,182 
+  3.787,449 
+  2.176,567 
+  2.904.969 
+  1.223,903 
+  1,882,121 
+  2.300.388 
+  1.175,703 


Note. — In  1896  the  number  of  roads  included  for  the  month  or  June  was  121; 
in  1897.  106;  in  1898.  116;  in  1899,  95:  in  1900,  99;  in  1901.  94;  in  1902.94;  in  1903,86; 
In  1904,  80;  in  1905,  77.  We  no  longer  include  the  Mexican  Roads  or  the  coal- 
mining operations  of  the  Anthracite  Coal  roads  in  our  totals. 

In  the  case  of  the  separate  roads ,  the  list  of  increases, 
in  the  gross  is  a  long  one,  while  the  decreases  are  very 
few,  and  come  almost  entirely  from  roads  which  the 
present  year  lost  the  large  extra  passenger  traffic 
which  they  had  enjoyed  in  1904  by  reason  of  the 
World's  Fair  at  St.  Louis.  In  the  net  the  decreases 
are  more  numerous.  This  is  due  to  the  fact  that  the 
tendency  of  expenses,  as  already  pointed  out,  has 
been  towards  more  liberal  outlays  than  a  year  ago. 
The  most  conspicuous  instance  of  this  reversal  of  the 
tendency  of  expenses  is  furnished  by  the  Pennsyl- 
vania Railroad.  Last  year  this  large  system  had 
$1,624,800  loss  in  gross  earnings,  with  $226,300  gain 
in  net  earnings.  The  present  year  there  is  $2,465,700 
gain  in  gross  with  $140,100  loss  in  net.  In  the  fol- 
lowing we  show  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000 — both  in  gross  and  in  net. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  JUNE. 


Increases. 

Penn  RR  (2  rds) 2/S2.465.700 

Southern  Pacific 979,071 

A'ch  Top  <fe  San  Fe 763,135 

Union  Pacific 602,391 

Louisville  &  Nashville..  532,573 

Baltimore  &  Ohio 386,205 

Chic  Mi!  &  St  Paul 374,423 

Southern   Ry 341,522 

Atlantic  Coast  Line 268,527 

Norfolk  &  Western 192,930 

Lehigh  Valley 191,841 

St  Louis  So  West 141,560 

MinnStP&SSM 139,020 

Wheeling  &  Lake  Erie..  114,165 

Chesapeake  &  Ohio 108,839 


Cinn  N  O  &  Tex  Pac 

BufTRoch  &  Pitts 

Hocking  Valley 

Northern   Central 

Bangor  &  Aroostook  ... 

Georgia  RR 

Atlantic  &  Birm 

St  Jos  &  Gd  Isl 

Western  Maryland 


$47,820 
47,204 
45,820 
40,800 
35,551 
33,054 
32,189 
31,358 
30,297 


Illinois  Central 

86,468 

Central  of  Georgia..   .. 

82,573 

Mobile  &  Ohio 

72,056 

Kan  Citv  Southern 

71,466 

Minn  &  St  Louis 

70,651 

Phila  Bait  &  Wash 

59,500 

Tot  al  ( represent)  ng  3 1 

roads) $8, 388, 709 

Decreases . 
Clev  Cin  Chic  &  St  Louis    SI  10,165 

Wabash 104,015 

Peoria  &  Eastern 67,776 

Chic  &  Alton 39,840 

Nash  Chatt  &  St  Louis. .         34,809 


Total   (representing   5 

roads) $356,605 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $1,690,200 
and  the  gross  on  Western  lines  increased  $775,500. 
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PRINCIPAL  CHANGES  in    NET  EARNINGS  IN  JUNE. 


ItlCT 

Southern   Pacific    $616,362 

Union    Pacific 464,988 

Chic  Mil  A  SI  Paul..  .    -  330,468 

Lehigh  Valley -  129,001 

Atch  1\>|>  A  San  '•''' 123,295 

Chesapeal  e  A  Ohio  io">.7.">7 

si   Louis  So  w              --  99,754 

Southern  K\    87,920 

Norfolk  A   western 62,733 

Mum  StP  A  S  SM 59,015 

Minn  A  St  Louis     56, 129 

Mobile  A  Ohio          55,686 

Canadiian   Pacific ">:;.i)l'2 

Atlantic  Coast   Line  52,263 

Wheeling  A  Lake  Erie  51 ,021 

Georgia  RR       13,214 


Decreasi  s. 

Wabash      $256,367 

Mo  Kansas  &  Texas....  191,943 

Louisville  A  Nashville   .  166, 130 

ivmi  KK  (2  rds)  i  10,100 

Northern  Central   96,  mo 

Illinois  Central 92,199 

Long  Island       76,999 

Nash  Chatl  &  SI    l. 68,237 

Phil    Halt    <S    Wash 64,400 

a    Mbs    Val 

Toledo  A  Ohio  Cenl  12,470 

Cle\  Cin  Chic  &  SI  L  39,362 


Total  (representing  Lft                       Total  (representing  13 
roads). $2,27'.)'  roads)  $1,278,184 

y These  figures  cover  the  lines  directly  operated  easl  and  west  oJ 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  decreased  $46,000  and 
the  net  on  Western  lines  decreased  $94,100. 

When  the  roads  are  arranged  in  groups  the  tendency 
towards  enlarged  expenses  is  again  manifest.  Every 
group  records  an  increase  in  gross,  but  three  of  the 
seven  groups  show  losses  in  net.  as  will  be  seen  from 
the  following  . 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Grots  Earnings. 


Net  Earnings. 


1905. 


June. 
Trunk  Urn 

Anthracite  Coal 

rn  &  Mul.  ( 

Mul.   West.   1 13 1 

North  Western 
North.  Pac.  <1 

south  Western 
south.   Par.  a 

Southern  (28).. 


27,480..  62 


1904. 


1905. 


1904. 


s  $ 

24,910,813    7,730,966    S,  192,087 

o2;987'467lo2,795.626  al, 186,658  a  1,057, 657 

4.352.132     1,186,098     1,422,997 

6,805.342     1,991.786;   2.019,829 


4.607,860 
7.012,386 

1).  16.27S.467 


I) 


.  16.684  679 

17.779,946 


14,905,556;   6,114,773     5,118,633 


Totel   (77) 

Mexican  i4) 


92,831.567 
4.292,921 


1 -1.70s.  170 
16,000,170, 


4,326.668    3,754.305 
5,030,45s     4.S26.196 


Inc.  or  Dec. 


$  P.C. 

—461,121,  5.61 
+  129,001  12.18 
—236.899  16.64 
1.38 


-28.043 

+  996,140 

+  572.363 

+  204,262,    4.23 


19.46 
15.27 


S4.537.809 
4,154,059 


27.507,407  26.391.704  +1,175.703     4.45 
1.282.622     1,057, 620J     +  225,002121.27 


a  These  figures  are  merely  those  of  the  Lehigh  Valley  RR.,  the  other  roads  of 
this  group  not  having  as  yet  issued  their  reports  for  June. 

Besides  the  roads  which  contribute  returns  of  both 
gross  and  net  earnings,  there  are  some  (including 
several  prominent  systems)  which  furnish  figures  only 
of  gross.  Starting  with  the  total  of  gross  in  the  fore- 
going, we  add  herewith  these  other  roads. 

ROADS   REPORTING    GROSS  BUT  NOT   NET 


June. 


Reported  above  (77  roads).  . 
Ala  New  <)rl  A  Tex  Pac— 

New  Oil  A  Nor  East 

Alabama  ev   Vicksburg 

Vieksb  Shreve  &  Pacific. . 

Ann  Arbor 

Chicago  Great  Western 

Chicago  Ind'polis  &  Louisv. 
Chicago  &  North  Western.. 
Chicago  St  P  Minn  &  Omaha 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Grand  Tr  of  Can  (3  roads). . 

Great  Northern 

Montana  Central 

Illinois  Southern 

International  &  Gt  Northern 

Macon  &  Birmingham 

Missouri  Pacific  Svs  (2  roads) 
Mobile  Jack  &  Kan  Citv  fin- 
eluding  Gulf  &  Chic  Div). 
N  Y  Cent  &  Hudson  River. 

Northern  Pacific 

Texas  &  Pacific 

Tex  Sabine  Val  &  N  W__ 
Toledo  St  I.ouis  A  Western. 
Toronto  Hamilton  &  Buff.  . 

Total  (104  roads).. 

Met  increase  (9.66  p.  c.).. 


1905. 


1904. 


$         $ 

92,831,567  84,537,809 


237,665 

99,631 

102,280 

154,611 

615,979 

483,882 

5,044,816 

989,946 

572,583 

1,517,900 

2,993,334 

3,560,945 

191.221 

26,432 

451,900 

8,753 

3,313,778 

fc52,852 

7,053,861 

4,451,073 

818,996 

9,000 

305,321 

54,249 


Increase . 


180,277 

90,687 

98,124 

169,606 

592,942 

434,910 

4,380,558 

851,696 

450,697 

1,363,500 

3,141,906 

2,933,517 

186,826 

25,161 

414,996 

8,929 

3,232,645 

fc38,137 

6,551,374 

4,074,651 

739,424 

10,000 

278,083 

58,577 


S 
8,293,758 

57,388 
8,944 
4,156 


23,0.37 
48,972 
664,258 
138,250 
121,886 
154,400 


627,428 

4,395 

1,271 

36,904 


81,133 

14,715 
502,487 
376,422 

79,572 


27,238 


125,942,575  114,845,032  11,266,614 
I      11,097,543 


Decr'se. 


14,995 


148,572 


176 


1,000 
4.32S 


169,071 


t  Figures  here  are  for  the  four  weeks  ending  July  1. 

In  this  way  we  get  an  increase  in  the  total  of  the 
gross  earnings  for  the  month  of  June  this  year  as 
compared  with  the  same  month  last  year  of  $1 1  ,097,543 
(or  9.66  per  cent),  the  aggregate  for  1905  being  $125,- 
142,575,  against  8114,845,032  for  L904. 


ITEMS  ABOUT   BANKS,   BANKERS   AND  TRUST  COS 
— Only  one  lo1  of  bank    -tuck   was    old  at  auction  this 
week,  a  sale  of  50  shares  of  stock  of  the  National  Ban! 
Commerce  al    205  comprising  the  total  transactions.     The 
last   previous  public  sale  of    Bank  of  Comrn 
made  two  go  al  206,     No  bank   stocks  were  sold  al 

the  Stock  Exchange  during  the  week  and  no  trusl  company 
stock-  were  dealt  in. 


— Robert  Bayles,  owing  to  ill  health,  has  resigned  as 
Vice-President  and  director  of  the  .Market  <v.  Fulton  National 
Bank  of  this  city.  Mr.  Bayles's  connection  with  the  bank 
in  an  official  capacity  as  Cashier,  President  and  Vice-President 

covers  a   period  of  43    years.      In   consideration   of     his  long 

and  efficient  service  the  directors  have  confer]  trim 

the  title  of    President   Emeritus,  electing  him  to  that  office 

for  life.       A>    stated    Last   week,   Robert    A.  Parker  has  been 

elected  a  Vice-President    of   the   bank   and  will  assume  the 

pOSl    September   1  . 

A-  reported  to-day  in  our  Railroad  News  Department, 

the   .Merchants'   Trust   Company   of   this  city   has  sold  for 
'5425 ,000  all  its  interest  in  the  several  Rutland  companies. 

— The  history  and  origin  of  the  Lincoln  National  Hank  of 
this  city  are  tersely  treated  in  a  pamphlet  lately  published 
by  the  bank.  In  composition  and  general  style  the  book  is 
of  the  superior  type  which  makes  distinctive  the  literature 
now-a-days  put  out  by  banking  institutions.  The  opening 
paragraph  of  the  pamphlet  touches  upon  the  rural  character 
of  Forty-second  Street  and  the  vicinity  at  the  time  of  the 
completion  in  1871  of  the  Grand  Central  Station — on  which 
street  the  Lincoln  National  Bank  on  January  12  1882  began 
business.  When  the  bank  was  organized  its  only  banking 
neighbor  was  at  Fifth  Avenue  and  Forty-fourth  Street.  At 
the  present  time  there  are  on  Forty-second  Street  and  in  its 
immediate  vicinity  twenty-five  banks  and  five  trust  com- 
panies. The  capital  of  the  Lincoln  National  has  remained 
at  $300,000  since  the  beginning.  In  its  [return  this  year  to 
the  Comptroller  the  institution  reported  earned  surplus  and 
undivided  profits  of  $1,382,205  and  deposits  of  $18,630,008. 
Since  its  organization  the  bank  has  paid  in  dividends  $605,- 
000,  the  present  rate  being  20  per  cent.  Gen.  Thomas  L. 
James  has  been  its  President  from  the  start.  The  other 
officers  are:  E.  V.  W.  Rossiter,  J.  D.  Layng  and  William 
A.  Simonson,  Vice-Presidents;  Charles  Elliot  Warren, 
Cashier;  T.  C.  Van  Santvoord  and  David  C.  Grout,  Assistant 
Cashiers. 

— The  proposed  merger  of  the  L'nion  Bank  and  Merchants'. 
Bank  of  Brooklyn  was  ratified  by  the  stockholders  at  the 
meetings  called  for  the  purpose  on  Tuesday.  The  acqui- 
sition of  controlling  interest  in  the  Merchants'  by  the  Union 
was  mentioned  in  these  columns  in  July.  The  step  just 
taken  by  the  stockholders  was  the  one  remaining  act  neces- 
sary to  complete  the  arrangement  which  makes  the  Mer- 
chants' Bank  the  Merchants'  Branch  of  the  Union.  The 
price  paid  by  the  latter  to  the  Merchants'  stockholders  is 
said  to  be  $230  per  $100  share. 

— John  L.  Keller  has  been  appointed  Chief  Title  Officer  of 
the  New  Jersey  Title  Guarantee  &  Trust  Company  of  Jer- 
sey City  to  succeed  Frank  H.  Hall.  Mr.  Keller  will  take  up 
his  new  duties  on  September  1 . 

— The  vacancy  caused  by  the  death  of  Theodore  Town- 
send,  the  venerable  Treasurer  of  the  Albany  Savings  Bank, 
at  Albany,  N.  Y.  ,has  been  filled  by  the  election  of  Benjamin 
W.  Johnson,  for  many  years  the  Assistant  Treasurer.  When 
Mr.  Johnson  first  became  connected  with  the  bank  as  its 
Accountant  (January  1  1872),  the  deposits  were  $2,717,588. 
On  the  first  day  of  July  last  they  were  $30,820,443.  In  the 
same  time  the  assets  of  the  bank  have  increased  from  $2,- 
839,570  to  $33,052,306,  while  the  surplus,  then  $125,215, 
is  now  $2,231,863. 

— J.  Frank  Aldrich  recently  resigned  as  receiver  of  the 
City  National  Bank  of  Buffalo,  N.  Y.,  George  C.  Rankin 
succeeding  him  in  the  office. 

— Suit  has  been  brought  by  Receiver  Robert  Lyons  of 
the  Fredonia  National  Bank  of  Fredonia,  N.  Y.,  against 
the  executors  of  the  estate  of  the  late  .lame,  Gerrans  to 
compel  the  payment  of    the  assessment  of  100  per  cent  on 

-lock    of     the    bank      amounting    to     30     share-     (par    value 

$3,000).  of  which  the  estate  is  the  owner.     Mr.   Lyons,  it 
may  be   ooted,   succeded   J.    W.   Schofield   as   i  on 

July  31. 

— Subject   to  the  approval  of  the  stockholder*  >tia- 

Ifans  have  been  consummated  for  the  consoli    i  if  the 

Merchant-'    National    Rank   of    Portland,    Maine,    with    the 
Portland  Trusl  Company.     Thi   bank  was  org  Qty 

year-  ago  and  has  been  considered  one  of  the  mi  -'  profitable 
in  thai  city.     It  has  a  capital  of  1300,000  and  -orpins  :iM,i 
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profits  of  over  $483,000.  Its  directors  will  become  trustees 
of  the  trust  company,  uud  its  Cashier,  Charles  0.  Bancroft, 
will  assume  theyVice-Presidency  of  the  Portland  Trust.  The 
latter  began  business  in  1885,  and  two  yeare  ago  took  over 
the  bunking  house  of  Swan  &  Barrett.  It  lias  a  capital  of 
$250,000  and  surplus  (earned)  of  $500,000.  Then-  i-  a 
double  liability  on  the  stock  and  the  same  reserve  i-  re- 
quired under  the  State  laws  as  national  hanks  are  required 
to  keep.  The  gross  deposits,  now  over  $3,500,000,  will  be 
increased  about  35  per  cent  through  the  absorption  of  the 
Merchants'  National.  II.  Butler  is  President  of  the  trust 
company. 

— The  Fifth  National  Hank  of  Cincinnati  has  elected  to 
its  board  Russell  Harding,  Vice-President  of  the  Cincinnati 
Hamilton  &  Dayton  Ry.  He  succeeds  Charles  Patton, 
Treasurer  of  the  Cincinnati  New  Orleans  &  Texas  Pacific 
Rj'.  who  resigned  because  the  demands  upon  his  time  were  too 
great . 

— Eugene  L.  Lewis,  at  present  Auditor  of  Hamilton 
County,  Ohio,  has  accepted  an  offer  to  become  General 
Manager  of  the  Cincinnati  branch  of  the  Guarantee  Title  & 
Trust  Company  upon  the  expiration  of  his  term  of  office  in 
October.  Mr.  Lewis  has  held  the  County  Auditorship  since 
189G,  having  been  elected  for  three  successive  terms.  It  is 
understood  that  he  will  be  elected  a  Vice-President  of  the 
Guarantee  Title  &  Trust  Company  at  next  month's  annual 
meeting.     The  main  office  of  the  institution  is  in  Cleveland. 

— Announcement  is  made  to  the  effect  that  a  dividend  of 
50  per  cent  will  be  paid  on  Nov.  1  to  the  depositors  of  the 
Citizens'  Savings  Bank  Company  of  Lorain,  Ohio,  by  As- 
signee T.  W.  Fancher.     The  bank  suspended  March  31  last. 

— The  stockholders  of  the  First  National  Bank  of  Detroit, 
Mich. ,  will  vote  on  the  proposition  to  increase  the  capital  from 
$500,000  to  $750,000  on  September  5.  The  institution  is 
under  the  management  of  D.  M.  Ferry,  President;  John  T. 
Shaw,  Vice-President  and  Cashier;  Emory  W.  Clark,  Second 
Vice-President;  Frank  G.  Smith  and  Joseph  Grindley,  As- 
sistant Cashiers. 

— A  further  dividend  of  2  per  cent,  in  liquidaton,  recently 
declared  by  the  directors  of  the  National  Bank  of  North 
America  of  Chicago  brings  the  total  return  to  the  stockhold- 
ers thus  far  up  to  $138  per  share.  There  is  said  to  be  a 
possibility  that  still  another  dividend  will  be  paid.  The  book 
value  of  the  institution  at  the  time  of  its  transfer  to  the 
Continental  National  Bank  last  October  was  about  $139  per 
share. 

— Lawrence  Heyworth  has  been  elected  President  of  the 
new  Mutual  Trust  &  Savings  Bank  of  Chicago.  The  other 
officers  thus  far  chosen  are  Edgar  F.  Olson,  Second  Vice- 
President  and  Cashier,  and  F.  H.  Gansberger,  Secretary. 
The  directors,  besides  President  Heyworth  and  Secretary 
Gansberger,  are  Otto  Young,  Chairman;  James  O.  Hey- 
worth, Andrew  McLeish,  Gerald  Pierce,  A.  L.  Thomas, 
Fred.  L.  Mandell  and  W.  C.  Thorne.  The  capital  will  be 
$250,000  and  there  will  be  a  paid-in  surplus  of  $50,000.  The 
organizers  will  pursue  the  plan  of  paying  3  per  cent  on  sav- 
ings accounts,  2  per  cent  on  commercial  accounts,  3  per  cent 
to  the  stockholders,  and  dividing  equally  between  the  de- 
positors and  stockholders  all  profits  remaining  after  these  pay- 
ments. The  bank  will  locate  in  the  Heyworth  Building, 
corner  of  Madison  Street  and  Wabash  Avenue. 

— The  West  Side  Trust  <fe  Savings  Bank,  a  new  Chicago 
institution,  will  open  next  month  at  Twelfth  and  Halsted 
streets.  It  will  engage  in  a  general  banking  business,  oper- 
ating trust,  savings,  bond  and  foreign  departments.  The 
officers  elected  are  S.  R.  Flynn,  President;  Ira  Morris,  Vice- 
President;  Charles  F,  Hoerr,  Cashier,  and  N.  C.  Stanton, 
Assistant  Cashier.  The  institution  has  a  capital  of  $200,000. 
Its  President,  Mr.  Flynn,  is  President  of  the  National  Live 
Stock  Bank  of  Chicago. 

— President  W.  H.  Hunt  of  the  defunct  Pan-American 
Banking  Company  of  Chicago  on  the  17th  inst.  began  pay- 
ment in  full  to  the  depositors  having  to  their  credit  in  the 
institution  at  the  time  of  its  suspension  sums  to  the  amount 
of  $10  or  less. 

— Under  the  name  of  the  Capitol  National  Bank,  a  new 
financial  institution  is  preparing  to  open  in  Topeka,  Kansas. 
The   newly   organized   bank   has  leased   the   building  lately 


occupied  by  the  defunct  First  National  Bank  of  Topeka, 
but  there  i,-  to  be  no  connection  between  the  two  institutions. 
lie-  Capitol  National,  sanctioned  by  the  Comptroller  on  the 
15th  inst,  will  have  a  capital  of  $100,000,  which  will  be  in- 
creased as  its  interest*  demand.  The  officers  and  director- 
will  be  as  follow.-:  President,  Edwin  Knowles;  Vice-Presi- 
dent, E.  H.  Crosby;  Cashier,  A.  H.  Bat.-:  A.  Zahner,  Lee 
Monroe,  C.  W.  Merriam  and  W.  B.  Kirk  pat  rick.  The  new 
bank  will  open  aboul   September  15. 

— The  Denver  Savings  Bank  of  Denver.  Colo..  was  placed 
in  receiver's  hand-  on  Saturday  last,  application  for  the  ap- 
pointment of  the  receiver  having  been  made  on  that  day  in 
behalf  of  the  dcpo-iior.s.  We  published  la-t  week  a  statement 
emanating  from  the  counsel  for  the  bank,  in  which  it  was 
said  that  Leonard  A.  Imboden  had  never  been  a  stockholder 
in  the  bank.  The  "Denver  Republican"  i-  authority  for 
the  statement  that  Mr.  Imboden  owes  the  bank  $75,000, 
for  which  is  pledged  574  shares  of  the  Western  Bank  of 
Denver  (which  suspended  on  the  9th  inst.)  and  1,000  shares 
of  the  Central  Trust  Company  of  Fort  Worth,  which  is  said 
to  have  been  lately  organized.  Guy  Le  Roy  Stevick  has 
been  appointed  receiver.  On  the  charge  of  receiving  de- 
posits after  the  bank  was  known  to  be  insolvent,  warrants  for 
the  arrest  of  some  of  the  bank's  officials  were  issued  on 
Wednesday. 

— The  Vandeventer  Bank  of  St.  Louis  has  been  united 
with  the  Olive  Street  Bank  of  that  city,  interests  identified 
with  the  latter  having  some  time  since  purchased  a  controlling 
interest  in  the  Vandeventer,  with  this  object  in  view.  The 
office  and  business  of  the  Vandeventer  Bank  have  been  re- 
moved to  the  quarters  of  the  Olive  Street  Bank,  the  trans- 
fer taking  place  on  the  17th  inst.  The  respective  banks 
had  a  capital  of  $100,000  each.  The  officers  of  the  Olive 
Street  Bank  are  now  Pinckney  French,  President;  Jesse 
French,  Joseph  W.  Moon  and  M.  H.  Alexander,  Vice-Presi- 
dents; E.  T.  French,  Cashier,  and  Henry  C.  French,  Assist- 
ant Cashier. 

— The  City  National  Bank  of  St.  Louis,  the  particulars 
of  whose  organization  have  been  announced  in  these  columns 
from  time  to  time  during  the  past  three  months,  began  busi- 
ness on  Monday  of  this  week.  The  bank  has  $200,000  cap- 
ital, and  the  officials  are  M.  Landau,  President;  J.  E.  Allen 
and  P.  J.  Farrington,  Vice-Presidents,  and  H.  R.  Rehme, 
Cashier.  The  institution  is  situated  at  Eleventh  Street  and 
Franklin  Avenue. 

— The  Southern  Trust  Company  has  been  organized  in 
Little  Rock,  Arkansas,  with  an  authorized  capital  of  $500,- 
000.  The  officers  elected  are  W.  M.  Kavanaugh,  President; 
S.  M.  Powell,  Vice-President;  W.  S.  McCarroll,  Secretary, 
and  J.  J.  Prather,  Treasurer. 

— The  Western  National  Bank  of  Louisville,  Ky.,  closed 

its  doors  on  Monday  by  order  of  the  Acting  Comptroller  of 

the  Currency,  who  issued  the  following  statement: 

"An  examination  of  the  bank  by  Bank  Examiner  Garrett  showed  that 
its  capital  was  badly  impaired  by  losses.  Steady  withdrawals  have 
been  made  for  several  days,  and  as  there  was  not  sufficient  funds  on 
hand  or  immediately  available  to  meet  further  demands  likely  to  be 
made  by  depositors  and  other  creditors,  the  Acting  Comptroller  directed 
the  bank  to  be  closed  in  order  to  protect  the  interests  of  all  creditors  alike 
and  prevent  those  having  knowledge  of  the  conditions  securing  pref- 
erence over  those  without  this  knowledge." 

The  Western  National  succeeded  the  Western  Bank  last 
fall,  the  capital  being  increased  at  the  time  of  the  conversion 
from  $150,000  to  $300,000.  Thomas  L.  Jefferson  became 
President  last  month,  replacing  William  B.  Smith,  resigned. 
According  to  the  statement  of  May  29  last  the  institution  had 
deposits  of  $1,331,224.  Thomas  M.  Thornton  has  been  ap- 
pointed   receiver. 

— The  Security  Trust  Company  of  Wheeling,  W.  Va.. 
has  purchased  the  property  of  the  Franklin  Insurance  Com- 
pany on  Twelfth  Street  between  Market  and  Main  streets. 
The  trust  company  will  ultimately  occupy  the  new  site  as 
a  permanent  home,  but  as  the  present  leases  still  have  over 
two  years  to  run ,  no  definite  plans  have  yet  been  formulated 
as  to  the  changes  to  be  made  in  the  building  to  conform  to 
the  company's  requirements. 

— The  two  Houston  financial  institutions  whose  incorpora- 
tion under  the  new  Texas  law  was  alluded  to  last  week,  have 
already  engaged  in  business.     The  American  Bank  &  Trust 


Ait;.  26  1905.| 


THE  CHRONICLE. 


703 


Company,  which  DAS  a  capital  of  $100,000,  was  the  first  to 
start,  having  opened  (at  211  Main  Street)  on  Tuesday  the 
loth,  the  day  after  it  was  chartered.  The  company's  officers 
are    C.  A.  Beasley,  President,  and    F.  W.  Vaughan,  Cashier. 

— The  Union  Hank  &  Trust  Company,  the  other  Houston 
institution  referred  to,  opened  on  Monday  of  this  week.  In 
addition  to  its  capital  ot  S">00,000  the  new  concern  has  a  sur- 
plus of  $125,000.  J.S.Rice  i-  the  President;  W.  T.  Cart, 
W.  B.  Chew,  T.  W.  House  and  Charles  Dillingham,  Vice- 
Presidents;  EL  N.  Tinker,  Cashier  and  Secretary,  and  De- 
witt  C.  Dunn.  Assistant  Cashier.  Several  of  the  direc- 
tors are  identified  with  the  management  of  the  Commercial 
National  Bank  of  Houston. 

— A  Dallas  institution,  chartered  under  the  new  law.  bears 
the  name  of  the  First  State  Bank  of  Dallas.  The  capital  is 
$100,000.  The  officers  will  be:  George  W.  Riddle,  President; 
W.  D.  Hume,  A.  Raglaiul  and  Henry  Dorsey.  Vice-Presi- 
dents; S.  J.  Elsby,  Cashier,  and  John  R.  Eldridge,  Assistant 
Cashier.  The  bank  is  to  open  on  September  2  in  the  former 
quarters  of  the  Texas  National  Bank — the  latter  now  forming 
part  of  the  American  Exchange  National  Bank. 

— James  H.  Swift  ami  Allen  Griffiths,  respectively  Presi- 
dent and  Vice-President  of  the  Columbian  Banking  Com- 
pany of  San  Francisco,  are  interested  in  the  movement  to 
establish  the  National  Bank  of  the  Pacific  at  San  Francisco. 
The  application  to  organize  the  latter,  with  $300,000  capital, 
was  approved  at  Washington  on  the  14th  inst. 

— An  authoritative  statement  setting  forth  the  terms  of 
the  contemplated  merger  of  the  First  National,  Los  Angeles 
National  and  Southwestern  National  banks  of  Los  Angeles 
has  been  issued.  As  previously  noted,  the  capital  of  the 
First  National  will  be  increased  from  $500,000  to  $1,250,000; 
of  the  increase  $250,000  will  be  sold  to  the  present  stockhold- 
ers of  the  Los  Angeles  National  and  $100,000  to  the  present 
stockholders  of  the  Southwestern  National  "at  an  agreed 
upon  price,  payment  to  be  made  and  accepted  in  guaranteed 
i  a  of  the  purchasing  banks."  A  portion  of  the  remainder 
of  the  increase  in  stock  will  be  offered  to  the  present  stock- 
holders of  the  Los  Angeles  Trust  Company  and  the  Metro- 
politan Bank  &  Trust  Company,  in  exchange  for  stock  in 
those  institutions  on  an  agreed  upon  basis  of  exchange,  and 
the  balance  will  be  placed  to  further  strengthen  the  interests 
of  the  First  National  at  a  price  of  not  less  than  $400  per  share. 

With  its  capital  increased  to  $1,250,000,  the  First  Na- 
tional will  then  have  surplus  and  undivided  profits  of  nearly 
$3,000,000.  Out  of  the  latter  it  is  proposed  to  declare  a  divi- 
dend of  an  amount  sufficient  to  bujr  all  the  stock  of  the  Metro- 
politan Bank  &  Trust  and  as  much  of  the  stock  of  the  Los 
Angeles  Trust  as  the  owners  desire  to  sell;  an  amount  of  stock 
having  already  been  subscribed  by  stockholders  of  the  Los 
Angeles  Trust,  wThich,  together  with  the  $400,000  of  unissued 
stock  recently  purchased  by  a  syndicate  in  the  interest  of  the 
First  National,  will  give  that  institution  a  large  majority  of 
the  stock  of  the  trust  company.  All  the  stockholders  of  the 
latter,  however,  will  be  given  the  opportunity  to  sell  their 
stock  at  the  same  price  paid  for  the  unissued  stock,  or  ex- 
change the  same  for  stock  of  the  First  National  on  the  same 
terms  offered  to  those  who  have  already  signified  their  inten- 
tion   to    exchange. 

Tie-  amount  of  the  dividend  declared  will  be  paid  to  the 
officers  of  the  First  National  a-  trustees,  to  be  used  in  the 
purchase  of  the  stock,  said  stock  to  be  held  by  the  trustees  in 
trust  and  for  the  benefit  of  the  First  National,  the  agreement 
being  similar  to  that  entered  into  by  the  stockholders  of  the 
First  National  Bank  of  Chicago  on  the  formation  of  the  First 
Trus         -   rings  Bank.     The  banks  in  the  Los  Angeles  con- 

lation  will  continue  to  conduct  their  respective  busine 
until  the  present  quartere  of  the  First  National  are  arranged 
ive    the    additional    business.     The    enlarged    Firsl 
National  will  have  thirty-one  directors,  comprising  all  the 
din  the  three  bank-,  together  with  Henry  E.  Hunt- 

ington and  Epee  Randolph.  The  officers  will  be  a-  re. 
ported  in  our  previous  item,  except  that  the  order  of  the 
Vice-Preeddente  will  be  a-  follows:  Stoddard  Jess,  I  ii  I  Vice- 
President;  W.  C.  Patterson,  Second  Vice-President;  Ceorge 
I '.it  tinker.  Third  Vice-President,  and  .1  s.  Cravens,  fourth 
Vice-President.  The  Los  Angeles  Trust  and  the  Metropoli- 
tan   Bank    .v   Trust,   which   are   to  continue-  in  their  present 


locations,  will  remain  under  the  management  and  control  of 
the  officers  and  directors  now  in  charge. 

— The  Standard  Bank  of  Canada  this  week  opened  a 
branch  at  the  corner  of  King  and  West  Market  streets,  To- 
ronto (in  which  city  its  head  office  is  located),  under  the  man- 
agement of  J.  H.  Hyland.  A  few  weeks  ago  the  bank  also 
opened  a  branch  at  Flesherton,  (Jut.,  taking  over  the  busi- 
ness at  that  point  of  Mitchell's  Banking  House. 


IMPORTS  AND  EXPORTS  OF  HOLD  AND  SILVER  AT 

SAX  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  kindly 
furnished  us  this  week  the  details  of  imports  and  exports  of 
Sold  and  silver  through  that  port  for  the  month  of  July 
and  they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  seven 
months  of  the  year  1905.  The  imports  of  gold  were  of 
small  volume,  reaching  but  $142,770,  of  which  $6,700  was 
n  coin.  Of  silver  there  came  in  $293,794,  almost  wholly 
bullion  and  silver  in  ore.  During  the  seven  months  there 
was  received  a  total  of  $1,249,719  gold  and  $1,552,785  silver, 
which  compares  with  $29,504,451  gold  and  $1,775,826  silver 
in  1904.  The  shipments  of  gold  during  July  were  very 
light,  reaching  only  $1,740,  all  coin,  and  the  exports  of 
silver  were  $928,808,  of  which  $674,938  was  bullion.  For 
the  seven  months  the  exports  of  gold  reached  $1,686,435, 
against  $89,812  in  1904,and  $3,728,324  silver  was  sent  out, 
against  $4,327,979  in  1904.  The  exhibit  for  July  and  for 
the  seven  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion.        Total. 

Coin. 

Bullion. 

Total. 

1905. 

January 

February 

March 

April 

May   

June,. 

July   

$ 

85,734 

1,065 

29,005 

129,507 

122,415 

4.949 

6,700 

$ 
162.987 
141,587 
153,268 
69,845 
90,019 
115,962 
136,076 

$ 
248,721 
142.652 
182,873 
199.352 
212,434 
120,911 
142,776 

s 

15,130 
140 
159 
9.700 
5.000 
1,992 
5,000 

$ 
25S.252 
236,490 
210.113 
119.659 
203,911 
192,445 
288,794 

$ 

273.382 
236,630 
216.272 
129.359 
208.911 
194,437 
293,794 

Total  7  mos. 

379,975 

869,744 

1,249.719 

37,121 

1,515,664 

1.552.785 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Afonths. 

1905. 

January 

February 

March 

April 

May   

June 

July 

Total  7  mos 


Gold. 


Coin . 


$ 

4,125 
1,690 
5,410 
3,155 
3.895 
1,950 
1.740, 


Bullion . 
1.664.470 


Total. 


$ 
.668.595 
1,690 
5,410 
3,155 
3,895 
1.950 
1,740 


21.965,    1,664.470,    1,686,435 


Silver. 


Coin. 


43.449 
6,122 
5,029 
6.181 

629,684 
3,821 

253.870 


948,156 


Bullion . 


$ 
330,800 
115,100 
422,400 
213,180 
709,250 
314.500 
674.938 


Total. 


2,780,168 


$ 

374,249 
121,222 
427.429 
219,361 
1,338.934 
318.321 
928.898 


3.728,324 


BlouctavviiCommcvciaVgugXisTt^xtrs 

London,  Saturday,  Aug.  12  1905. 

Interest  has  centered  here  this  week  upon  the  visit  of  the 
French  fleet  to  our  shores.  They  received  a  most  enthusias- 
tic reception,  not  merely  from  the  officials  whose  duty  it  was 
to  welcome  them,'but  from  the  great  mass  of  our  people  with 
whom  they  came  in  contact.  And  our  neighbors  across  the 
Channel  are  good  enough  to  express  their  pleasure  and  satis- 
faction at  the  manner  in  which  they  have  been  entertained 
here.  On  Wednesday  the  King  reviewed  the  French  fleet 
outside  Cowes  roads,  the  royal  yacht  steaming  between  the 
French  vessels  and  a  corresponding  number  of  British  ship 
from  the  Channel  squadron.  On  Thursday  Admiral  Caillard 
and  his  officers  paid  a  visit,  to  London,  where  they  were  enter- 
tained at  luncheon  by  the  Lord  Mayor  in  the  Guildhall.  In 
the  evening  they  were  again  entertained  at  dinner  by  the 
Foreign  Secretary  at  Lansdowne  House,  which,  with  one  ex- 
ception, contains  the  finest  private  collection  of  pictures  in 
London.  On  Friday  the  French  Admiral  and  a  party  of  his 
principal  officers  were  entertained  at  luncheon  by  the  King 
at  Windsor  Castle,  dining  in  the  evening  with  the  Prime  Min- 
ister at  his  official  residence  in  Downing  Street.  A  feature 
of  the  visit  is  the  entertainment  to-day  by  the  Peer-  and  Com- 
moners of  Parliament  of  the  Admiral  and  hi-  principal  offi- 
cer- at  a  banquet  in  Westminster  Hall. 

The    various   cables   coming    from    America    regarding    the 

progress  of  the  peace  negotiations  are  carefully  scanned  In 
London  Opinion,  although  still  hopeful,  incline-  to  the  belief 
that  a  decision  will  uol  be  speedily  arrived  at      A  temporary 
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breaking  off  of  the  negotiations  would  occasion  no  surprise. 
The  one  thing  that  is  really  unlocked  for  here  is  the  satisfac- 
tory conclusion    of  the  negotiations  immediately.     Such  a 

result,  would,  of  course,  be  welcomed  on  the  Stock  Exchange, 
and  indeed  by  the  general  public.  But  it  would  eatch  the 
"bears,"  who  in  their  calculations  have  not  taken  such  a  con- 
tingency   into    account. 

A  short  consular  report  has  been  issued  by  the  British 
Foreign  Office  this  week  on  "Paper  Making  in  Japan."  It 
is  an  exceedingly  interesting  little  document  and  well  worthy 
of  perusal  by  those  interested  in  the  industry.  Like  mosl 
official  documents,  it  is  unpretentious  in  appearance,  and 
as  its  existence  is  not  being  proclaimed  from  the  housetops, 
it  has  a  very  good  chance  of  being  pigeon-holed  and  totally 
forgotten.  It  seems,  however,  that  the  paper  industry  in 
Japan  is  carried  on  almost  wholly  without  factories.  There 
is  one  factory  at  Osaka  and  one  in  a  suburb  of  Tokio,  but 
these  are  for  the  manufacture  of  foreign  paper.  The  real 
paper  factories  in  Japan  are  the  homes  of  the  peasants,  who 
do  the  work  in  their  own  families  and  without  the  assistance 
of  machinery  of  any  kind.  The  paper  is  made  from  the  bark 
of  trees,  principally  from  a  fibre  called  mitsumata.  Being 
made  without  size  of  any  kind,  it  is  unfitted  for  writing  on 
with  the  pen,  but  is  eminently  suitable  for  the  brush-like 
pencil  used  with  ink  which  the  Japanese  generally  employ 
in   writing. 

This  week  there  has  been  issued  the  preliminary  report  of 
the  commission  appointed  to  inquire  into  our  food  supplies 
in  time  of  war.  Practically  the  recommendation  of  the  com- 
mission, while  enforcing  the  necessity  of  maintaining  a  strong 
navy,  leaves  us  much  where  we  were.  Although  an  inquiry 
on  so  important  a  subject  is  eminently  desirable,  very  little 
practical  result  was  expected  from  the  labors  of  the  commis- 
sion. In  this  country  we  have  only  about  two  months'  sup- 
plies of  food  and  raw  materials,  and  consequently  if  it  were 
possible  for  an  enemy  to  blockade  all  our  ports. we  could  be 
starved  out  in  about  that  time.  The  question  of  wheat 
storage  is  gone  into,  but  the  commission  arrive  at  very  much 
the  same  conclusion,  which  has  been  accepted  by  most  econo- 
mists— that  in  practice  the  thing  is  impossible. 

In  spite  of  the  release  of  some  of  the  Japanese  money  and 
the  payment  of  one  or  two  railway  dividends,  rates  are  very 
firm  in  Lombard  Street.  The  Bank  rate  is  maintained  at 
23^  per  cent,  and  Threadneedle  Street  has  done  a  very  active 
business  in  lending  and  discounting.  The  Bank  return  shows 
that  the  reserve  has  fallen  to  very  nearly  24%  millions  ster- 
ling, or  only  about  a  quarer  of  a  million  better  than  it  was 
at  this  time  last  year.  The  proportion  of  the  reserve  to 
the  Bank's  liabilities  is  now  46%  per  cent,  comparing  with 
over  51  per  cent  a  year  ago. 

Money  being  thus  unexpectedly  scarce,  prices  in  the  higher 
class  of  investment  securities  upon  the  Stock  Exchange  have 
hardly  been  maintained  at  their  best,  while  business  in  the  se- 
curities is  not  very  active.  Home  rails  are  adversely  affected 
from  this  cause  as  well  as  from  unfavorable  traffic  returns. 
The  American  market  here  continues  to  follow  the  lead  set  by 
Wall  Street,  while  the  best  section  is  that  for  mining  shares, 
partly  on  peace  prospects,  but  mainly  on  the  general  elec- 
trification of  nearly  all  the  suburban  railway  lines  in  this 
country.  A  record  output  from  the  Transvaal  has  had  no 
influence  upon  the  market,  which  remains  dull  and  depressed. 

The  India  Council  offered  for  tender  on  Wednesday  70  lacs 
of  drafts  and  the  applications  amounted  to  nearly  379  lacs 
at  prices  ranging  from  ls.4d.  to  Is.  4  l-16d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at 
Is.  4  l-16d.  per  rupee  were  allotted  about  10  per  cent  of  the 
amounts  applied  for.  Later  in  the  day  the  Council  sold  by 
special  contract  20  lacs  of  bills  at  Is.  4  l-16d  per  rupee 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 


1905.      1904.  1903.  1902. 

Aug.  9.  Aug.  10.  Aug.  12.  Aug.  13. 

£                      £  £  £ 

Circulation 29,9^9,255  28,999,700  29,094,115  30,169  050 

Public  deposts 9,905,595  6,103,977  0,555.514  9  603  360 

Other  deposits 43,096,343  41,372,023  41,179,961  38  954  488 

Govern't  securities.    17,069,815  14,234,402  16,543,841  15,932'336 

Other  securities 29,194,521  26.968,235  26,588,319  26.25S  452 

Reser.  notes  Aeoin..  24,808,074  24,406,359  23,758,399  24  506  713 
Coin<ibul.,both  dep  36,297,329  •  34,956.059  35,272,514  3o,900J63 
Prop,  reserve  to  lia- 
bilities  p.  c.       46%                  514  49%  50  5-16 

Bank  rate p.  e.         2'A                      3  3  3 

Sonsols.  2U   p.  e  .__     90  3-16                87%  90  15-16       95  3-16 

Cilver 27%d.  20  13-16d.  25  5-16d.  24«     d. 


1901. 
Aug.  14. 
£ 
30,135,610 
10,432,286 
39,187.229 
10.499,916 
26,012,088 
25,359.920 
37,720,530 

50  15-16 
3        ft 

9m 

27  13-16 


Clear.-House  ret...  198,949,000  202,728,000  193.493,000  163,525,000  153,398,000 


The  rates  for  money  have  been  as  follows: 


A, a/.   11. 


.'(u  _'    1     I., 


Aug.  4. 
3M 

1    13-16 

2  3  i<>&2X 
2  3-10 
-16 


1 
I'A 


July  28. 
2% 

3-16(5,24 
2'A 
24 


1 
IK 


July  21. 
2'A 

11-10(5  lli 

2'A 


I 

I'A 


nank  of  England  rate 

Open  market  raits — 

Hank  bills— 3  months 

4  months 2 

o  months        ..     2 
Trade  bills— 3  months  ---     24< 
4  months 2 

1 nli  n  si  dUotOtd  lor  m posits — 

Hy  Joint-stock  banks 1 

My  discount  bouses — 

At  call l 

14  days I'A 

The  Hank  rates  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  have  been  as  follows: 

Aug 
Kates  o/ 
Interest  at  Rati 

Paris 3 

In 3 

Hamburg 3 

Frankfort 3 

A insterdara 2 ! .. 

Brussels •". 

Vienna 3)4 

St.  Petersburg .">'_, 

Madrid r- 

Copenhagen.  _ 4 

Messrs.    Pixley   &   Abell  write  as   follows  under  date  of 
August  10: 

GOLD. — The  arrivals  this  wick  have  been  small,  and  though  the  Paris  demand 
is  slackening,  still  it  has  sufficed  to  take  all  the  bar  gold.  To-day  we  only  quote 
77s.  9d.  and  the  Paris  demand  seems  nearly  satisfied.  Next  week  we  expect 
about  £700,000  in  bars.  The  Bank  has  received  £100,000  from  Egypt,  £60,000 
from  Malta  and  £10,000  from  Germany,  and  has  lost  £520,000  to  South  America. 
For  the  week— Arrivals— Malta,  £6,000;  Australia  £221,500;  Cape,  £671,400; 
West  Indies,  £29.800.  Shipments— Bombay.  £67,000;  Madras,  £7.500;  Calcutta, 
£1,500.  For  the  month  of  July— Arrivals— Germany.  £315,700;  Belgium.  £36.800; 
West  A'rlca,  £23,400;  Mexico,  £81.100;  Brazil,  £30,500;  Cape,  £1.530,300;  India 
and  Straits,  £208,600;  Australia,  £119.200.  Shipments— France.  £2^14,700; 
Mexico,  £420,400;  Brazil,  £45,100;  Gibraltar,  £38,000;  India  and  Straits,  £326.400. 

SILVER. — The  market  still  remains  steady  and  fluctuations  small.  America 
Is  only  a  moderate  seller  and,  with  orders  for  the  Continent  and  a  little  buying  for 
India,  we  rose  to  27%d.  To-day  we  only  quote  27  5-16d.  and  close  quiet  and 
dull  with  forward  4d.  under  cash.  The  Indian  price  Is  lis,  69V5  per  100  Tolahs. 
TheStrtlts  exchange  Isnow2s.0%d.  Forthe  week— Arrivals— U.  S.  A. ,£147, 300; 
West  Indies,  £35,000.  Shipments— Bombay,  £84,000;  Hong  Kong,  £4,500;  Port 
Said,  £1.100;  Madras,  £2,50(5.  For  the  month  of  July— Arrivals— Russia,  £181,000; 
West  Africa,  £18,500;  U.  S.  A.,  £697,200;  Mexico,  £58,900  Shipments— Russia, 
£451,000;  Germany,  £101,000;  France,  £53,000;  West  Africa,  £23.000;  China, 
£146,200. 

MEXICAN  DOLLARS . — There  is  no  business  in  these  coins. 


/.  11. 

Aug.  4. 

July  28. 

July  21. 

fj/il  n 

Market. 

O  in  ii 

Hank 

Oven 

Hank      Open 
Rale.  Markit. 

Hate.  Markit. 

va 

3 

i;, 

3           14 

2 

. 

i 

3 

2 

2           2'A 

2 

. 

-"■ 

3 

2 

■ 

2'A 

3 

2'A 

:; 

2 

■i 

24 

2'A 

2'A 

2'A. 

2'A 
34 

2'A       2'A 

2'A 

■'. 

2'4. 
3  1-6 

3 

3           2'A 

•i'A 

I'A 

3% 

■i'A       3H 

num. 

nom. 

5)4 

nom. 

oA    nom. 

•'•', 
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3'., 

4'A 

44-       34 
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4 

4 

4 

4 

4           4 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 

Bar  gold,  fine,  oz 

U.  S.  gold  coin,  oz 

German  gold  coin,  oz. 
French  gold  coin,  oz. 
Japanese  yen,  oz 


Aug.  10. 

s.  d. 

77  9 

76  4 

a76  4 

a76  4 

a76  4 


Aug.  3.  I         SILVER.  Aug.  10. 

s.  d.   |     London  Standard.  d. 

77  9%  I  Bar  silver,  tine,  0Z...27  5-10 


76  A'A, 
o76  44 
a76  i'A 
a76  4'4 


a  Nominal. 


2  mo.  deli  very... 27  1-16 
Bar  silver,  containing 

5   grs.   gold.oz 27  13-16 

4  grs.  gold,  oz 27% 

■■>  grs.  gold,  oz 27  7-16 

Cake  silver,  oz 29  7-16 

Mexican    Dollars Nom. 


Aug.  S. 
rf. 

27  'A 
27 


274 
27  9- 
27  % 
29% 
Nom. 
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The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Forty-nine  weeks—        1904-05.              1903-04.  1902-03.  1901-02. 

Imp'tsof  wheat,  cwt..  96.542,400           86,404.236  79.701.252  67.073.746 

Barley    20.152,100           30,113,926  24.588.379  20,452.710 

Oats 16,199,700            14,231,394  15.644.602  16,153,546 

Peas 2,106,770              2,295,190  1.794,960  1.948,467 

Beans 1.404,460              2.022,948  1,452,380  1,752.144 

Indiancorn-    38.221.750           44,681.567  39,749,903  44,108,364 

Flour    10,405,120            18.230.943  18,199,242  18,812,930 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


Wheat  imported,  cwt.  96,542,400 

Imports  of  flour 10,405,120 

Sales  of  home-grown. .   13,686.424 


86,404,236 
18,230,943 
16,984,629 

121,619.808 

28s.  8d. 
27s.  2d. 


79,701.252 
18,199,242 
22,888,361 

120,788,855 
29s.  3d. 
26s.  3d. 


67.073,746 
18,812,936 
22,620,990 

108.507.672 
31s.  "d. 
28s.  2d. 


Total    120.633,944 

Av.  price  wheat,  week.     31s.  lid. 
Average  price,  season.     30s.     9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 


Wheat ...qrs. 

Flour,    equal    to    qrs. 
Maize qrs. 


This  week. 

2,545,000 

90,000 

1.320,000 


Last  week. 
2,445,000 
75.000 
1.140,000 


1903-04. 
3,035,000 
170.000 
1,050,000 


1902-03. 
1,870,000 
210,000 
1.370,000 


The  British  imports  since  Jan.  1  have  been    as  follows: 

1905.                      1904.  Difference. 

IMPORTS.                                        £                              £  £  Per  Ct. 

January 47,766,460  46,132,520  +1,633.940         +3.5 

February. 42,844,937  44,110,519  —1.265.582         —2.9 

March 48,983.312  48.692,275  +291,037          +0.5 

April     -.- 43,282,826  45,181,763  —  1.89S.937         —4.2 

May 46,832.967  44,780,098  +2,052,869          +4.6 

June   43,557,407  43,196.784  +360,623         —0.8 

July 44  741838  40,956,601  +3,785,237          +9.2 

Seven  months 317,847.399  312,893,391  +4,954,008         +1.6 

The  exports  since  Jan.  1  have  been  as  follows: 

1905.                    1904.  Difference. 

EXPORTS.                                       £                          £  £ 

January   24,989.777  24,083,o65  +906,412 

February    25.269,003  23.894.S13  -1,374.250 

March    28,070.823  24,251.796  +3.819,027 

April          24,138.468  23,484.834  +653,034 

Mav       27.252.093  24.332.089  +2.920,604 

June                         25,985,397  24.069.770  +1.915.627 

July".".". 27.821,051  24.783,582  +3,037.409 

Seven  months 183,527,272 


168,900,249       +14,627,023 

The    re-exports    of   foreign    and    colonial    produce 
Jan. 


1  show  the  following  contrast: 


RE-EXPORTS. 

January    — 

February   

March 

April 

May 

June   

July 


1905. 
£ 
6.113,887 
7,019.723 
6,S12,209 
6,303,877 
6.805,433 
6,399.164 
5.773.47S 


1904. 
£ 
5,712,000 
7,405.:"41 
5,946,649 
(..751.370 
5,585.686 
5.685.959 
5.293,714 


Difference. 

£ 
+  401.887 
+  214.3S2 
+  865,560 
4-1.450,493 
+  1,219.747 
+  740.205 
+  479.764 


Per  Ct. 

+  o.8 

+  5.7 
+  15.7 

+  2.S 
+  12.0 

+  7.9 
+  12.3 

_ +  SJ 

since 


Per  ct. 

+  7.1 

+  2.9 
+  14.7 

—6.7 
+  22  2 
+  13.2 

+  9.0 


Seven  months 45,827,771  42,356,719         +3.471,052  +8.2 

NOTE. — The  ae-gregate  figures  are  official.     They  indicate  that  slight  adjust- 
ments have  been  made  in  the  monthly  returns  as  issued. 


Ait;.  26  1905.| 


THE  CHRONICLE. 


<r, 


English  Financial  Markets     Per  Cable. 

The  daily  closing  quotations  for  securities,  etc  .  a1  London 

■ported  by  cable  have  been  a<  follows  the  pasi  wok: 

Sat          Von.       Tv*s.  Wed,       Thurs 

- 

00  9-10  W\  90  ,  90k  90». 

,,,;„„„      ■  90  7-1G  '.Hi  ll-l.-.    "ii  i  ;  ii.    9(1  , 

Rentes  (in  '                          '          '  '     ■  99-571  i  ""  ~"  »9.75 

onda  Ulnlnt  >                         ;           g              6  6              6  6 

tap.  ft  Santa  Fe                                 -  ,««  MH  93   . 

Preferred                                             10"''  '07  10-  ",K  10s 

tlmore  *  Ohio                                 llgN  llgH  I17H  118)4  117 

Preferred                                          u>0  100  100  100  100 

i   .'Lillian  Partflo                 ---                  165  M  164*<  165**  !'••   , 

k  ■  a  Oh  i                                  ■->-'.•         58  *j  59  59', 

iKo  Great  Western  S         23            2:1  88  23  23 

Chicago  Milwaukee  *  St,  P  S        191  mi',  I'M',  192M  191 

.   Rio  Grande  5         36            36'..  86  36^ 

Preferred -         92',         92  92  92  93 

common -  -j         49H         49  <,  63M  53 

First  preferred 3        86i°        88  S7u  S7 

Second   preferred a         "            "'•  80  80W  80G 

-  Central                                         182  182  182'.  1S2>,  ls.u, 

-    ilk-  .V  Nashville            -  X        154  154  15 1',  155 '4  15 

in  Central                     -  w          21'..         25  25  25'.. 

.       x  ,  com     ...  O        33K  35  34  36  35 

Preferred   bj        72  73  72'.,  74  :;;'.. 

\c    RR.  of  Mexico "°         39  «         ■«>  •'"  40  :t-"- 

n    \    Central  a- Hudson  Riv.  H       150'..  159k  159li  159'..  158 

K.  Y.  Ontario  A  Western...                 57  57«  58 J<  59Js  58M 

Norfolk  A  Western,  com...  £          88             88 H  ss  B8H 

Preferred '            97  97  07  97  95 

Northern  Securities  .  Z       193  196  195  104',.  105 

a  Pennsylvania C         75             71   ,  751  -j  75J*  75M 

o  Reading  Co..  common 5S',         50',.  61  61  03'., 

o      First  preferred >>          19             40  10',  40'4  40', 

a      Second  preferred <          is,          18   ,  40',  49  U  40', 

id  Co     -         35  36  35  35\  358 

:iern  Pacific 3          69M         6S-V  09',  G9H  t>s>.. 

>rn  Railway,  common.  a         36**         36H  36  37»s  37M 

Preferred    -         102'  ]  102L  102'.  102U  10234 

Inion  Pacific,  common 140  130  130',  140%  139H 

Preferred    101  101  101 H  101'.  101'. 

'      9    Steel  Corp..  common..          I          37ss  37'4  377,  38%  37U 

Preferred 107'.  107' >  108  108Ji  106>j 

Wabash I         22  '         22'  ,  22'.  23  23 

Preferred 44'.        45  "  15  "  45U  44'. 

Debenture  "Bs" I          75              75  71'..  75'..  75 

a  Price  per  share. 

Commercial  and  IHisccUuncoiisilcws 


NATIONAL  BANKS.— The  following  information  regarding  national 
-  is  from  tbe  Treasury  Department: 

NATIONAL  HANKS  ORGANIZED. 

Certificates  Issued  August  14  to  August  19  inclusivt . 

•—The  Fir<l  National  Bank  of  Clear  Lake.  Iowa.     Capital,  $35,000. 
F.  M.  Rogers,  President:  J.   K.   Hill,  Vice-President;  F.  L. 
Rogers,  Cashier:  R.  R.  Rogers,  Assistant  Cashier.     Sue.. 
the  clear  Lake  Bank. 

7,s70 — The  Phoenix  National  Rank  of  Columbia,  Tennessee.  Capital, 
$125,000.  Jo.  L.  Hutton.  President:  W.  A.  Dale.  Vice- 
President;  H.  O.  Fulton.  Cashier.     Succeeds  Phoenix  Rank. 

7,s71 — The  First   National  Rank  of  Slocomb,  Alabama.     Capital,  $25,- 
000.    G.  H.  Malone,  President;  W".  W.  Beall,  Cashier. 
"J— The    Fir>t    National    Rank    of    Egeland,    North    Dakota.     Capi- 
tal,   125,000.     F.    D.    Week.    President;   A.    Egeland,    Vice- 
President;  Geo.  F.  Elsberry,  Cashier. 

7,873— The    Sharpsville    National     Bank.    Sharpsville,    Pennsylvania. 
•    •    ■  Capital,  S50.000.  Sam.  II.  Hughes,  President;  W.  T.  Craig, 
Vice-President;  J.  R.  Hum.  Vice-President  and  Cashier;  F.  B. 
Hum  and  Lee  Minner.  Assistant  Cashiers. 

7  ^74 — The  First  National  Bank  of  Shippenville.  Pennsylvania.  Capi- 
tal. $25,000.  R.  R.  Snyder,  President:  John  Gibson  and  D.  A. 
Bryner,  Vice-Presidents; .  Cashier. 

7,875 — The  First  National  Rank  of  Whitney.  Texas.     Capital.  $30,000. 
A.  G.  McMahan,  President;  K.  K.  McMahan,  Cashier.     Suc- 
ds  the  Whitney  Rank. 

LIQUIDATIONS. 

■1 — The    Citizens'    National    Rank    of    Paint  sville,     Kentucky,    v.  as 

placed  in  voluntary  liquidation  on  August  2;  to  consolidate 

with  the  Paintsville  National  Bank. 

5,499 — The  Valley  National  Rank  of  Seymour.  Connecticut,  was  placed 

in   voluntary  liquidation  on  August    12:  to  consolidate  with 

:nour  Trust  Company. 


APPLICATION     TO 


CONVERT     INTO 
PROVED. 


NATIONAL    BANK     AP- 


Greenwich     Banking     Company,       Greenwich,     Ohio,     into     the 

Greenwich  National  Rank.     Capital,  $25,000.     Correspondent,  W.  A. 

Knapp,  Greenwich,  Ohio. 
Home  Deposit  Rank.  Central  Citv.   Kentucky,  into  the  First  National 

Bank  of  Central  City.     Capital.  $25,000. 

The  State  Bank  of  San  Jacinto.  California,  into  "The  First   National 
Bank  of  San  Jacinto."     Capital,  $25,000. 

DIVIDENDS 


.\am<  o)  Compt 

Railroads  'Steam  >. 
Atlan'  ae  of  Connecticut  (qu.) 

Buffalo  <t  Suso...  com.  (quar.) 

Minn.  St.  P.  A  S.  .-.  Man",  com 

Preferred 

Street  Railways. 
Whatcom  Oo.  (Wash.)  I!y.  &  I.t..  pref 

Miscellaneous. 
American  Chicle,  com.  (mtnly) 

Associate.]  Uerch   I  <quar.) 

Common  (extra)  

ral  Leather,  pref  

.1  Chemical,  pref.  (quar.) 
Lord  A  Taj 

Cnlted  States  I.< 


Per 


When 

Payable . 


Hooks  Closed. 
Days  Inclusive. 


Sept  . 

Od 
Oct 
Oct. 


Sepl  .        1 


Z'A 
3 

1 

Sepl 
i    ,     Ocl 

p.     Ocl 

3  Sept  . 

I 

l'-j      Pet. 


9 
2 
16 
16 


Oct. 


to 

to 


Aug.  26      to      Bepl      I 


Sept. 

3ept. 


20  s,  pt.  15 

1    \nn.  29 
1    \uc.  29 


(0 

to 
to 


Bept.  .''i 


Bept. 
Bepl 


2  Holders  of  rec.  &  pt 

22       to  Oc1 

1  Vug.  25       i" 

.    5        to  .-.-pi 

2  Holders  of  rec.  Bepl 


■Auction  Sales. — Among  other  securities  the  following  no1 
irly  dealt  in  ;it  the  Board  wen-  recently  sold  al  am 
liy  Messrs.  Adrian  H.  Sluller  &  Sun: 


8tot 

•  7i  yA 

-.    i 

Hank  170 

25  R  172 

.   205 
100,000  N.  V    \  Virgin 

p>-r  Co    I  «-,'!      . 


II'" 
$4,000  \\  &Mfg.  I 

debi  :i    5s,  1913;  J.&J    mi 
$10,000    Pitts,   sii.i .-. .    .v    Noi 
RB      1st     M.    1952,   "B"   I 

1 906  coupon  on   5 

DOO  \  .     I '.i   s    ■■    I' 
1905  co  . 
10  Rich.  Pass   .\  Po 
deb   6a  .i.wi    1905  coup 


13 


13 


Breadstuffs  Figures  Brought  from  Page  738.  The  state- 
ments below  me  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  a1  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  A.Ug,   1  .  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn . 
hush.  56J&S. 

(hits. 
bush.  32  lbs. 

lltirln/. 
bush.48lbs. 

liye. 

6«sl9G7&s. 

hush.  O0»s. 

bu.idlbs. 

.i 

1  18.340 

1,181.673 

1,846.052 

3.241.800 

170. 100 

58, 13  ' 

Milwaukee 

mi. :,f>o 

130.240 

34,200 

I  15.700 

93,100 

.S.SIMI 

iniluth 

B9.000 

208.841 

10,1  1  1 

179.068 

1  18,21  1 

7.00(1 

Minneapolis  . 

619.760 

19,360 

307,220 

179,340 

16,620 

Toledo 

220.000 

02.000 

973,800 

16.800 

Detroit 

7.IOO 

53,014 

16,000 

7.r>.r,.r>:( 

Cleveland   .. 

1.116 

45  510 

138,652 

170. 121 

st .  Louis 

57,506 

791.809 

371.000 

402.  o.-,0 

2,649 

7,009 

1   

16,860 

2U,400 

271.000 

2011. 1100 

12,000 

5,000 

Kansas  City 

1,476,000 

-,,;iMiiin 

is.;, con 





lot.  wk. "Oo 

366,761 

4.752.256 

3,329.038 

5.95'.). 012 

591,903 

120,330 

Same  wk.'Oi 

347.036 

5.670,71 1 

1,910,563 

6.743,754 

214.429 

141,590 

Same  wk.   0., 

419.438 

4,830,698 

2,363,247 

4,140.52'.) 

347.825 

118.355 

Since  AUK.  1  - 

1905 

l. on:;. s.v.i 

17,354,371 

9,451,689 

18,932.975 

1.202.737 

342,526 

1904 

S91. 105 

16,712,888 

5,562,738 

15,684,327 

513,189 

333,129 

1903 

1,204.170 

12,019.920 

6,331, 012 

10,660,342 

764,967 

460.234 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  August  19  follow: 


Flour, 

Receipts  at —  bbis. 

New  York 77.044 

Host, m 34.867 

Portland 

Philadelphia 49.550 

Baltimore 42.070 

Richmond 2,250 

Newport  News 20.549 

New    Orleans  a 14,910 

Galveston 

Montreal 16,837 

Mobile -  1,518 


Wheat. 

Corn, 

Oats, 

liar  ley, 
bush . 

Rye. 

bush . 

hush . 

bush. 

bush. 

246,400 

200, S25 

936.800 

33,700 

1,950 

1  is.054 

75.529 

SI). S| 10 

165.469 

75,000 

198.970 

154.175 

207,014 

153,657 

7.690 

55.672 

20,246 

51,094 

1.518 

I  1,600 

116.660 

14.400 

1 ,400 

53.631 

SO, 023 
9,150 

63.729 

58.869 







689,747 

906.672 

1.595.785 

92,569 

11,158 

948,427 

671.052 

870,956 

120,121 

3,277 

Total  week 260,207 

Week  1904 249,755 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  August  19  com- 
pare as  follows  for  four  years: 


Rrcc:pls  oh 

Flour 

Wheat 


1905. 
.bbis.       6,488,538 

..bush.  16,838,198 


Corn.. bush.  68,173,449 

oats bush.  30,411,826 

Barley  bush.  4,645,882 

live bush.    230,097 


1904. 
11.251,207 

28,917,910 

36.18S,  125 

26,880,717 

1,907 ,901 

533.409 


1903. 
13,327,407 

64,49, 
71,735,743 
33.803.472 
2,400,011 

3.259.770 


1902. 
12.837.586 


76.264,600 

12,072.093 

28,005,075 

1 ,506,003 

1,916.550 


Total  grain. 120,299.452       94,488,122      175,703,168     119.764,381 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat,  Corn, 

F.r ports  from —                       bush.  hush. 

New  York 450,772 

Portland 80,800 

Boston 176,816 

Philadelphia ..130,000  80,570 

Baltimore 112,000  51,828 

S'ewport  News 

Sew  Orleans 1,237 

Galveston 11, 400 

Montreal 146,882  186,624 

Mobile _ 9.150 


Flour, 

bbis. 

56,805 

15"059 
2.394 
3036 

20,549 
6,209 
4,047 

24,526 
1,518 


Oats, 

bush . 
76,007 


669 


Barley, 

bush. 

17,016 

24"851 


Peas, 
bush . 
2,886 


100,894       40.043 


Total  week 

Same  time  1904 


...394,882  1,055,257      134,143     177,630       81,910         2.886 
...348,237     796,931      178,377       C5.186       81.576       14,821 


The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


-Flour- 


Es  ports  Jo 
and  since  July 


Week. 
'or  week       Aug.  19. 
1  to—      bbis. 

I'nited  Kingdom 65,040 

Continent    29,491 

So.  and  Cent.  America     7.124 

West   Indies 31,374 

Brit.  N.Am.  Colonies.      1.114 
Other  Countries 


Total .134.143 

Total  1904 178.377 


Since 

July  1 

1905. 

bbis. 
243,071 
148,062 

94,450 

136,504 

5,962 

18.571 

646,620 
922,836 


Week. 
Aug.  19. 

hush. 
135.919 
258,963 


Since 

July  1 

Week 

1905. 

Aug.  19 

bush. 

hush . 

1,531.966 

537,273 

554.973 

467.841 

1.147 

34,996 



14.000 





-Corn- 


Since 
July  1 
1905. 
bush . 
3,088.815 
3,500,095 
32.569 
214,901 
20.500 
7.042 


394.882  2,086.939   1,055,257  6,863,922 
348,227  3.627.010      796.931   4,045.13 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  August  19  1905  was  as  follows: 


New  York 

"    afloat. 
Boston 

Philadelphia.. 

Baltimore . 

New  Orleans.. 
Galveston 

Montreal 

Toronto 

Buffalo _ 

"     afloat. . 
Toledo 


Wheat. 

hush . 
285,000 


1,000 
135,000 
570.000 


si.  i 

2  1!  000 

1.000 

591,000 


afloat 

Detroit 

"    afloat... 

1  Chicago 

"     afloat 

Milwaukee 

"     afloat 

I  1.  William 

Pt.  Arthur 

Duluta         

"    afloat        

Minneapolis 

st    Louis       

"     afloat. 

is  City. 

Peoria        

Indianapolis 

on  MbwlHMppi  itivcr 

On  Lakes  .  .    

'  in  Canal  and    IIIvit      


.    1 

I 


522,000 
2V3.666 

.7  10,011(1 

96,000 

,509" 

386,000 
1  13,000 

853",666 
064,000 


Corn, 
hush . 
9,000 

54,666 

5.000 
93,000 
49.000 

"02.666 

263~,666 

1 37.666 

50.666 

1, 562*666 

.-,0,0011 


Oats. 

hush . 

359.000 

80.666 
165,000 

230 ,01 10 

53,000 

89.666 

16.0(H) 

786.000 

1.6*46",  666 

53.666 

1.393.666 

53.666 


Rye.      Parley 
bush .       bush . 
153,000       28,000 


15,000 

329*666 

53,000 

:;9. 11011 

105,666 

Is, nun 


10,000 

35.666 


1,000 

"4V.666 


3~660  7  17,1100        97,0()O      2  17.IIOO 


rota)  Aug.  19  1906 
rota)  Aug.  12  1905 

Total  Aug    20  pun 
Total  Aug    22  1903 

fotal  1  B02. 


,003,000 

9  000 

160,000 

.VI 1. in  in 

320.000 

..13,722. 01 10 

12  323.000 

10,000 

20,689,000 


64,000 

is 

:. :, 1 

1  706  666 

77,000 


149,000 

65 




84.000 

.1,000 


"  '3.666     "  1.060 


1  ..I 


108  000 

1  


706 
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New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Aug.  19,  1903,  based  on  aver- 
age of  daily  results. 


We  omit  two 

•Aphers  (00)  in  all  cases. 

BANKS. 

Capital. 

•Surplus 

Loans. 

Specie. 

Leg  a  Is 

i  Deposit* 

He- 

00s  omitted 

s've. 

9 

* 

.* 

$ 

$ 

* 

P.O. 

Bk.  of  N.  Y 

2,000,0 

2,604,8 

19.601,0 

8,734.0 

1,645,1/ 

19.476,0 

27-6 

Manhat.  Co. 

2,050,0 

2,559,8 

20,538,0 

6,226,0 

2,195,0 

31.421,0 

26-7 

Merchants' 

2,00(1,(1 

1,435,;. 

14,666,6 

3,32  6,1 

1,620,3 

18,68(1,0 

26'4 

Mechanics'. 

:;.()()().() 

3,468,4 

21,912,0 

4,843,0 

1,789,0 

23,582,0 

27-9 

America 

1,600,0 

3,847,5 

26,430,1 

4,547,9 

2,459,7 

29,030,0 

24-1 

Phenix 

1.000,0 

218,8 

6,076,0 

977,0 

27  7,0 

5. 1 39,0 

.'4-4 

City 

25,0(10,0 

17,480,7 

198,907,0 

45,623,3 

10,666,6 

201,809,8 

21  -8 

Chemical  .. 

300,0 

7,688,7 

24,581,3 

3,9*7,4 

1,781,2 

22,816,3 

2  b  "2 

Merch.  Ex  . 

600,0 

365,8 

6,029,0 

1,188,(1 

596,4 

6,775,6 

26-3 

Gallatin.... 

1,000,0 

2,234,4 

9.199,6 

1,3*6,9 

541,0 

7,358,0 

26-3 

But.&Drov 

300,0 

1 1 9,9 

2,335,8 

482,0 

86,8 

2,666,6 

213 

Mech.&Tra. 

70w,0 

372,9 

5,037,0 

688,0 

619,0 

5,587.0 

233 

Greenwich . 

600,0 

554,8 

3,939,4 

602,5 

482,5 

4,296,5 

25-2 

Amer.Excii 

5,000,0 

4,260,9 

27,597,8 

3,298,1 

1,698,3 

20,223,6 

24-7 

Commerce.. 

25,000,(1 

12,113,0 

162,617,6 

26.304,6 

12,013,1 

150,774,1 

26-4 

Mercantile . 

3,000,0 

4,371,9 

22,658,6 

4,0*1,3 

1,404,4 

19,614,4 

27-9 

Pacific 

422,7 

630,4 

3.443,3 

298,4 

415,1 

3,808,9 

18-7 

Chatham ... 

450,0 

1,045,5 

6,090,0 

676,9 

961,3 

6,204,2 

263 

People's  ... 
N.  America 

200,0 

429,7 

2.143,6 

226,9 

471,5 

2,665,6 

27-1 

2,000,0 

2,021,8 

15,077,1 

1,584,1 

1,88*,1 

13,666,2 

26-4 

Hanover  ... 

3,000,0 

6,961,6 

52.148,5 

10,071,2 

5,600,5 

61,715,1 

25  3 

Irving 

1,000,0 

1,088,5 

7,117,0 

1,253,0 

506,6 

6.784,0 

269 

Citizens'    .. 

2,550,0 

634,4 

16,126,5 

2,755,9 

2,015,0 

19,385,2 

24  6 

Nassau  

500,0 

315,2 

3,126,9 

290,2 

485,4 

3,578,3 

21-6 

Mar.&  Fait. 

1,000,0 

1,385,8 

6,911,4 

1,343,1 

600,6 

7,113,8 

27-4 

Shoe&Lthr. 

1,000,0 

429,1 

6,789,8 

1,873,5 

419,4 

9,041,8 

253 

Corn  Excli  . 

2,000,0 

3,361,6 

32.311,0 

6,482,0 

4,187,0 

39,665,0 

243 

Oriental  ... 

750,0 

1.114,7 

9,023,1 

1,562,5 

400,(1 

9,140,3 

213 

Imp.  <fe  Trad 
Park 

1,600,0 

6,718,9 

24,730,0 

4,419,0 

1,247.0 

22,339,0 

25  3 

8,000,0 

7,324,7 

78,424,0 

17,598,0 

6,074,0 

91,645,0 

26-8 

East  River 

250,0 

109,0 

1,184.0 

126,7 

186,1 

1,331,7 

23-4 

Fourth   

3,000,0 

3,015,9 

21,032,7 

4,465.9 

2,531,3 

25,074,6 

<!'.'-9 

Second   .... 

300,0 

1.519,4 

10,006,0 

784,0 

1,827,0 

10,547,0 

24-7 

First    

10,000,0 

15,914,3 

106,330,0 

22,092,1 

2,275,6 
452.7 

99,609,0 

24-4 

N.Y.Nt.Ex. 

1,000,0 

883,1 

8.937,2 

l,770,b 

8,691,7 

25-5 

Bowery    ... 
N.  Y.  Co... 

260,0 

771,0 

8,261,0 

471,0 

209,0 

3,601,0 

18  8 

200,0 

729,5 

4,933,4 

923,5 

461,2 

5,670,1 

24-4 

German  Am 

750,0 

646,4 

4,356,6 

787,3 

189,5 

4,352,2 

22-4 

1,000,0 

4,399,6 

47,400,7 

12,223,2 

1,914,7 

55,861,3 

25-3 

Firth  Ave.. 

100,0 

1,769,5 

9,875,8 

2.388,3 

385,  y 

11,005,5 

2o-2 

German  Ex. 

200,0 

728,5 

2,970,7 

185,0 

825,0 

3,642,8 

Z'lJl 

Germ  an  la  .. 

200,0 

876,8 

2,480,5 

474,6 

870,6 

5,476,6 

24-6 

300,0 

1.42S.6 

12,649,5 

843,7 

2,636,9 

13,782,1 

26-2 

Garfield.... 

1,000,0 

1,287,7 

7.267,3 

1,403,0 

230,7 

7,081,8 

230 

Fifth    

250,0 

418,5 

2,595,3 

513,1 

140,8 

2,590,6 

262 

Bk.  of  Met.. 

1,000,0 

1,481,1 
659,6 

8,320,7 

1,503,3 

531,3 

9,343,3 

21-7 

West  Side.. 

200,0 

3,989,0 

758,0 

364,0 

4,474,0 

2o-0 

Seaboard  .. 

500,0 

1,471,9 

14,753,0 

2,787,0 

1,633,0 

17,272,0 

26-5 

IstN.Bklyii 

300,0 

625,3 

4,443,0 

667,0 

1,087,0 

5,179,0 

338 

Liberty 

1,000,0 

2,038,0 

11,698,9 

2,644,3 

250,0 

10,515,9 

27  6 

N.  Y.Pr.Ex 

1,000,0 

484,6 

6,463,8 

1,080,3 

482,7 

6,258,6 

24-9 

New  Amst. 

500,0 

580,9 

6,940,4 

740,0 

727,0 

6,856,7 

21-3 

Astor  

350.0 

694,6 

4,633,0 

903,0 

182,0 

4,486,0 

24-1 

Total  . . . 

115,972,7 

139,492,8 

11461016 

221.194,8 

85,298,7 

11885513 

t 

25-7 

t  Total  United  States  deposits  included,  $8,454,400 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  19,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans  <t 

Leg.  1. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Invest- 
ments. 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

Notes. 

Clear'y 

Other 

Deposits 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  ol 

Man&Br'nx 

$ 

$ 

* 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

146,5 

727,8 

13,0 

23,9 

66,2 

579,3 

Century  ... 

100,0 

68,6 

946,0 

26,9 

29,2 

41,7 

39,8 

845,8 

Chelsea  Ex. 

100,0 

67,6 

630,3 

30,1 

32,3 

39,2 

26,4 

663,1 

Colonial 

100,0 

291,9 

2,933,1 

61,4 

286,9 

368,2 

474,0 

3,847,0 

Columbia  .. 

300.0 

367,4 

5,868,0 

266,0 

220,0 

590,0 

3,7 

6,356,0 

Consol.  Nat. 

1,000,0 

1,055,1 

4,090,3 

464,5 

44,2 

197.U 

25,0 

2,438,2 

Fidelity 

200,0 

126,0 

778,7 

209 

36,7 

49,4 

734,9 

14th  Street. 

500,0 

60,8 

4,454,8 

159,4 

230,8 

327,7 

5,0 

4,977,9 

Hamilton  .. 

200,0 

139,7 

3,959,0 

221,0 

181,0 

236,7 

310,0 

4,614,5 

Jefferson  .. 

400,0 

366,* 

2.995,3 

7,7 

140,1 

316,1 

106,7 

3,039,5 

Mt.  Morris 

250,0 

125,7 

2,544,3 

146.2 

96,7 

333,7 

56,4 

3,294,5 

Mutual 

200,0 

244,1 

3,384,5 

28,8 

233,1 

144,0 

56,7 

3,407,9 

19th  Ward  . 

200,0 

203,8 

2,140,4 

30,8 

212,2 

952,4 

81,6 

3,144,3 

100,0 

265,5 

3,620,0 

118,0 

136,0 

605,0 

...... 

4,132,0 

Riverside  .. 

100,0 

107,2 

1,472,8 

17,9 

106,2 

102,3 

146,5 

1,703,6 

State   

100,0 

880,9 

9,655,0 

536,0 

263,0 

106,0 

1,025.0 

10,852,0 

12th  Ward  . 

200,0 

133,6 

2,139,0 

39,0 

193,0 

148,0 

85,0 

2,611,0 

23d  Ward  .. 

100,0 

116,8 

1,562,2 

52,6 

155,9 

92,7 

232,5 

2,014,0 

Union  Exch 

750,0 

577,1 

6,715,8 

72,0 

235,6 

900,3 

6,717,3 

United  Nat. 

1,000.0 

163,0 

2,218,8 

233,8 

64,4 

93,8 

1.257,5 

Yorkville  .. 

100,0 

302,3 

2,644,7 

40,1 

246,6 

143,6 

198,0 

3.027,7 

Coal  &  I.Nat 

300,0 

212,7 

2,576,2 

601,2 

126,6 

783,6 

78.9 

3,593,3 

Metrop'lit'n 
34th  Street. 

1.000,0 

266,0 

3,182,9 

178.4 

34,9 

133,6 

690,4 

2,953,2 

200,0 

205,0 

1,157,7 

217,9 

49,0 

105,1 

10,0 

1,153,1 

Borough  or 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,942,* 

31.1 

118,2 

128,0 

114,5 

2,118.4 

Broadway  . 

150,0 

362,2 

2,565,5 

15,2 

203,0 

290,6 

133,8 

2.853,3 

Brooklyn  .. 

300,0 

169,5 

1,729,2 

101,8 

80,1 

365,6 

49,0 

2,033,9 

Mfrs.'Nat.. 

252,0 

607.8 

3,677,8 

318,4 

105,2 

684,4 

503,0 

4,705,5 

Mechanics' 

500,0 

536,9 

10,084,5 

301,3 

796,0 

1,036,6 

209,6 

11,994,4 

Merchants'. 

100,0 

77,5 

1,867,7 

12,7 

116,2 

185,3 

59,9 

2,128,8 

Nassau  Nat 

300,0 

806,2 

5,122,0 

219,0 

480,0 

1,064,0 

5,618,0 

Nat.  City  .. 

300,0 

598,4 

3,412,0 

144,0 

302.0 

594,0 

266,0 

4,150,0 

North  Side. 

100,0 

183,8 

1,336.1 

23,5 

92,2 

42,9 

377,1 

1,673,8 

Peoples 

100,0 

199,8 

1,746.3 

81,7 

116,8 

329,7 

136,1 

2,224,3 

17  th  Ward  . 

100,0 

98,4 

730,5 

12,6 

54,9 

66,6 

142,5 

850,3 

Union 

300,0 

184,2 

3,230,0 

105,0 

210,0 

325,0 

640,0 

4,107.0 

Wallabout  . 

100,0 

102,6 

926,9 

61,0 

40,7 

37,2 

125,9 

1,011,0 

Jersey  City 

First  Nat... 

400,0 

1,118,7 

4,551,1 

161,9 

253,7 

2,012,3 

875,6 

6,365,0 

Hudson  Co 

National  . 

250,0 

663,4 

2,246,8 

90,9 

85,1 

308,8 

308,7 

2,226,2 

Second  Nat 

250,0 

122,4 

975,4 

54,4 

11,5 

133,3 

9,3 

914,7 

Third  Nat.. 

200,0 

301,4 

1,587,6 

47,1 

70,1 

584,4 

25,0 

2,062,6 

Hoboken. 

First  Nat... 

110,0 

546,3 

2,648,0 

155,8 

18,6 

212,2 

461,6 

2.S84.6 

Second  Nat. 

125.0 

169,2 

1,396,9 

1241747 

39,4 

55,4 

63.3 

77,5 

1,387.0 

Tot.  Angl9 

117370 

134490 

5,560,3 

6,588,0 

1533i>5 

■\16iU 

1392664 

Tot.  Augl2 

117370 

134490 

1241573 

5,532,2 

6,945.7 

141445 

7,690.9 

1375247 

Tot.  Aug  5 

116370 

134490 

1239998 

5,766,9 

6,534,<i 

146857 

8,515,7 

1387967 

New  York  City,  Uo^ton  ami  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  m  all  these  rigures. 


;    BANKS 


N.  V 
J'ly29 
Aug    h 
Aug  12 
Aug  19 

Boa. 

Aug  6 
Aug  12 
Augl9 
1*111  III. 

Aug  5 
Aug  12 

Augl9 


Capital  A 

Hur/itiih 


255,468  B 
255,465,5 
266,465,5 
255,465,3 


Loans.       Specie. 


Legals 


11  MW17  1 
1146163'i 

1 L461015 


42,167,:.  192,309,0 

42.167.5  192,353,0 

42.167.6  192,041,0 


48,835,0 
48,835,0 
48,835,0 


221,439,0 
220,865.0 
220,033.0 


<>:,  90,411,5 
.22.  i  ol,::  U9.340.) 
221,391,0  BS,120,6 
221. r-l..-  85,298,  "i 


16.913,(1 
16.588,(1 
17,827,0 


6,895.1 
6.659,1 

6,738,0 


66,990,0 
07,129,0 
69,897,0 


De- 
posits, t 


11997449 
U97126  : 
i I  966592 
1 1885513 

223,646.0 
222,088,0 

223,075,(1 

202.307.0 
261,082,0 

264.784.0 


lation. 


18,804,6 
19,490,3 

.'.i»,l'.  7..". 
51,592,1 

7,753,0 

7,726,( 

12,848,0 
12,828,0 
12.368,0 


Clearings. 


1.402,12.7.7 
1,585,648,.'» 
1.365,940,7 

1,631,644,7 

144,969.0 
181,147,7 

130,24'.(.o 

182,609.5 

110.3':-.  ; 
183,723.9 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks,'' 
and  also  Government  deposits.  For  Boston  these  Government  deposit* 
amounted  on  August  19  to  $1,429,000;    on  August  12  to  .1(1,417,000. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  17  and  for  the  week  ending  for  general  merchandise 
Aug.  18;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,377,915 
7,522,968 

•t2.313.533 
6,571.350 

$2,6)4,856 
9.537,800 

$2,650,517 
*.529,6.->7 

Total. 

$9,900,883 

$88,441,659 
350,942,066 

$8,884,883 

$76,360,904 
295,430.247 

$12,152,656 

$86,058,983 
296.252,208 

$11,180,174 

$79,153,335 
273,126,472 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  33  weeks 

$439,383,725 

$371,791,151 

$382,311,191 

$352,279,807 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  21,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW   YORK   FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week. 

$10,389,916 
324.653,624 

$7,979,410 
296,087,799 

$9,073,315 
310.114,954 

$9,136,381 
295,660,276 

Previously  reported.. 

Total  33  weeks 

$335,043,540 

$304,067,209 

$319,188,269 

$304,796,657 

Note.— As  the  figures  oi  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  19 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$1,500 
25,236,526 

5,129,621 

75,300 

7,250,000 

8,000 

$40,339 
1,770 
7,643 
6,492 

$330,922 

France 

4,266,136 

Germany 

West  Indies 

572,170 

Mexico 

196.287 

South  America 

953,125 

127,809 

Total  1905 

$3,054,000 
11,050 

$850,608 

$37,700,987 
70,541,793 
32,820,651 

$19,207,472 

638,335 

12,892 

111,659 

4,000 

687,4H9 

9,657 

$65,244 
74,052 
15,371 

$2,280 

29,263 

14,270 

148 

$6,446,454 

Total  1904 

6,503,*16 

Total  1903 

3,710,088 

Silver. 

Great  Britain 

$12,566 

Germany  

20 

West  Indies 

60,396 

Mexico  

930,710 

South  America 

1,237.575 

21,235 

Total  1905 

$850,608 
672,953 
351.122 

$20,571,514 
26,985,732 
20,609,681 

$45,961 

10,895 

8,661 

$2,262,502 

Total  1904 

618,473 

Total  1903 

1.059,679 

Of  the  above  imports  for  the  week    in    1905,  $2,470  were* 
American  gold  coin  and  §1,672  American  silver  coin.    Of  the 

exports   during    the    same     time, were    American 

gold  coin  and  $$50,608  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

■     '  -"-  » 

P$anTiiu0  autt  financial. 


Spencer  Trask  &  Co., 

Investment    Bankers. 


We  transact  a  general  banking  business;  sell  and  purchase  invest- 
ment securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.   William  and  Pine  Sts.,  New  York. 


Moffat  &  White, 

Members  New  York  Stock  Exchange. 
6  NASSAU  STREET,  •    HANOVER  BANK  BUILDING, 

Dealers  In  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY. 


AVG.  26  1905.] 
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tor  dividends  see  jxige  705. 


WALL   STREET,    J-RIDAY,    AID.   25   1905.—  6   P.   M. 

The  Money  Market  and  Financial  Situation. — Aside  from  a 
continued  noteworthy  movement  of  the  anthracite  coal 
shares,  referred  to  somewhat  in  detail  below,  there  have  been 
no  unusual  developments  in  the  security  markets  this  week. 

The  strength  which  has  been  maintained  throughout  indi- 
cates thai  there  is  no  laek  of  Confidence,  although  the  result 

of  the  Peace  Conference  and  the  future  course  of  the  money 

market  are  problematical.      The  strength  noted  also  seems  to 

nidicate  that  whether  the  war  in  the  Far  East  continues  or 

not  is  a  matter  that  has  less  influence  in  Wall  Street  than  at 
the  European  financial  centres,  where  prices  have  moved  in 
harmony  with  the  prospective  outcome  of  the  conference  at 
Portsmouth. 

Accompanying  recent  favorable  traffic  reports,  which  are 
not  limited  to  any  particular  locality,  is  the  announcement  of 
a  reduction  of  grain  rates  by  the  Great  Northern  management, 
which,  of  course,  will  lead  to  a  reduction  on  all  the  wheat- 
carrying  roads.  This  is  a  matter  of  importance  in  its  effect 
upon  the  wheat-growers  and  as  illustrating  the  policy  of  the 
management    referred    to. 

The  money  market  continues  exceptionally  easy,  notwith- 
standing the  progress  of  the  season  in  which  large  shipments 
of  currency  to  the  interior  for  crop-moving  purposes  are 
usually    required. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1%  to  3  p.  c.  To-day's  rates  on  call  were  1% 
§  .;  p.  c.  Prime  commercial  paper  quoted  at  \\±  p.  c.  for 
endorsements  and  Axi@\x -2  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £243, 2tH)  and  the  percent- 
f  reserve  to  liabilities  was  46'71,  against  45  84  last 
v.  ek,  the  discount  rate  remaining  unchanged  at  2*^  per 
cent.  The  Bank  of  France  shows  an  increase  of  7,775,000 
francs  in  gold. 

HHW  YORK  CITY  CLEARING-HOUSE  BAXKS. 


Capital 

Suiplus 

Loans  <t-  discounts 
Circulation 

Legal  tenders.. 


ve  held... 
25  p.  c.  ot  deposits 

Surplus  reserve 


1905 
Aug  19 


115,972.700 

139.1  IS 

1.146,101.500 

51,592,10U 

•1,188,651,800 

5J2l.l94.8O0 

83,298  7  II 

306.493,500 
297,137.825 


9,355,675 


Dijjeiences 

Irom 

previous  week 


Tnc 
Inc 
Inc 
Dec 
Dec 

Dec 
Inc 


6.210.100 
1,124,000 
1,892,100 
196,200 
2,821,900 

3,018,100 
473,025 


Dec    3,491,125 


1904 
Aug  20 


$ 

115,972,700 

134,323,400 

1,099,174,400 

37,614,900 

1,209,570.500 

270,179,700 

81.826,000 

361,005,700 
302,392,625 


58.613,075 


1903 
Aug  22 


$ 
110,422,700 
129,661,20(1 
917,944.900 

43.968,000 
913,782,000 
174,179.200 

75,324,600 

249,503.800 
228,445,500 


21,058.300 


"  #8,454,400  United  States  deposits  included,  against  $8,463,600  last 
and  jiJ3. 37 8.900  the  corresponding  -week  of  1904.  With  these  United 
States  deposit!)  eliminated,  the  surplus  reserve  would  be  $11,469,275  on 
August  19  and  $14,962,700  on  August  12. 

N  .jte.— Returns  of  separate  banks  appear  on  the  precedine  page. 

Foreign  Exchange. — The  market  was  generally  steady  this 
week,  with  comparatively  narr  v  fluctuations  and  a  supply 
of  drafts  somewhat,  in  excess  of  the  demand;  drawings  of  new 
and  extensions  of  maturing  finance  bills  were  'he  principal 
features. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85H  i°r  sixty  day  and  4  87J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8470(3: 
4  8480 "for  long,  4  8650@4  8655  for  short  and  4  8675@4  8685 
for  cables.  Commercial  on  banks,  4  8440@4  8450,  and  docu- 
ments for  payment,  4  83%<g,4  84%.  Cotton  for  payment, 
4  83%@4  83%;  cotton  for  acceptance,  4  8440@4  8450,  and 
grain  for  payment,  4  84%@4  84%. 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18Vga@5  ISHd  for  long  and  5  16%/i@5  16%a  for 
short.  Germany  bankers'  marks  were  94  11-16@94%  for 
long  and  9o\id(a,9o}^  for  short.  Amsterdam  bankers'  guild- 
ers, iO]4k@W  5-16a  for  short.  Exchange  at  Paris  on  Lon- 
don to-day,  25  f.  lG^c;  week's  range,  25  f.  16V£c.  high  and 
25  f.  16Hc  low. 

The  week's  range  for  exchange  rates  follows 


-Long. snort.- 

Sterling  Actual — 

High 4  8475       <f>i     «  S485  I    4  SGG0  ©     4  8665 

Low ;*lo5       @      4  8475  |    4  6650  @     4  8055 

Farii  Bankers  Francs. — 

High 5  W<j     <3      6W,d  I    5  16^*  Co,     5  Wsia 

LO* 5  l&Ha     @     6lay,d  \    5  16j|a  <&     o  \QXd 

rmatJH  hinkeri'  Mark*. — 

High 94Hd        &  94'i  I    M  <a   95  3-lGtf 

Low 94  11-16  @   94Ji  !    »5H<i  @   9o'A 

■rdam  Bankers'  Guilders. — 

@      I    *0\ik  Cat   40  o-16a 

Low 4      |    40Vi  g   40  5-10 


-Cables  .- 


4  8690  ® 
4  8675  4 


4  87 
4  86io 


Leas:  a  1-16  of  1° 
1 1-32  of  \i 


a  1-32  of  1%. 
1/3-32  of  1%. 


A  3-32  or  1%.        Plus  :  *  1-16  of  1% 


The  following  were  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  to-day:  Savannah,  buying  50c.  per 
51,000  discount;  selling  7.',  .  per  $1,000  premium.  Cha 
ton,  12^0.  p0r  $1,000  premium.  New  Orleans  bank,  50c. 
per  $1,000  discount;  commercial,  75c.  per  S  1,000  discount; 
Chicago,  40c.  per  $1,000  discount;  St.  Louis,  30c.  per  SI  ,000 
discount;  San  Francisco,  10c.  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  domestic  State  bonds 
at  the  Board  include  92,000  Tent.  Settlement  3s  at 


96<§  '.hi1  s  and  $60,000  Virginia  6s  deferred  trust  receipts  at 
15    ,(.   15%. 

The  market  for  railway  and  industrial  bonds  has  been 
active  than  last  week  and  correspondingly  narrow.  The 
various  Japanese  issues  have  been  active  and  weak  on  un- 
certainty as  to  the  outcome  of  the  peace  negotiations. 
Erie  convertible  Is  are  2%  points  higher  in  sympathy  with 
the  shares.  Brooklyn  Rapid  Transit  -Is  and  Mexican  Central 
_M  incomes  have  advanced  1  x/2  points  or  more.  A  few  other 
issues  are  fractionally  higher,  while  Central  of  (ieorgia. 
Wabash  &  Pittsburgh  Terminal  and  the  Colorado  Industrial 
•erics  have  shown  a  tendency  to  weakness. 

United  States  Bonds.  -Sales  of  Government  bonds  at 
the  Hoard  are  limited  to  $3,000  4s,  coup.,  1925,  at  133%. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


Interest 

1'erioitx 


2  s,  1980 registered  Q—Jiiu 

2s,  1980 ooupon  '.'    Jan 

:is,  190H-1918.. registered  y  —  Feb 

3s,  1908-1918 ooupon  ij     Feb 

3s,  1908-1918,  small.  oouplQ     i  <  b 
registered  *i  —Jan 


4s.  1907... 
4s,  1907.. 
4s,  1926.. 
•is.  L92f>.. 


. . .  million  <  i      .l:in 
.ri'insU'i'i'tl  Q  — ]<Yli 

ooupon  ii — Feb 


A  <i<i 

Aug 

Aug 

Aug 

Avg 

19 

21 

33 

23 

XI 

-1043b 

*104% 

♦104  % 

1.04% 

'  L04% 

•  llllv 

'll'IV 

♦104  % 

•H)|-'„ 

-104',, 

•  in:;'.., 

»103»a 

■  in:;1, 

•  108*4 

•  L03% 

■  LOS1* 

103% 

M(i:i'.i 

•  in::''. 

«10S% 

-  108 

•  L08 

•  108 

•  LOS 

»108 

•  10  1% 

♦104% 

>101% 

*  1 04  % 

•104% 

►104% 

-  104% 

•KM6* 

'104% 

•104% 

'l:;:; 

'188 

'■  188 

»138 

•138 

•133 

•  1 39 

»188 

'138 

188% 

Aug 
25 

1114% 

104% 

103% 

108% 

103 

104% 

104% 

188 

133 


*  This  i.s  tiir  price  ind  nt  On'  morning  board;  no  sale  'was  made. 

Railroad  and  Miscellaneous  Stocks. — Activity  in  the 
stock  market  increased  steadily  throughout  the  week  until 
to-day,  the  volume  of  business  on  Thursday  having  been 
larger  than  on  any  day  since  the  active  period  in  May. 
The  tendency  of  prices  has  continued  upward,  although  the 
movement  was  attended  with  a  good  deal  of  irregularity, 
and  a  few  issues  are  lower. 

Reading  has  been  the  conspicuous  feature.  It  advanced 
from  112^,  -it  which  it  closed  last  week,  to  1  li.rj :;4  ,  and  on 
Tuesday  nearly  250,000  shares  were  traded  in.  Erie  has 
also  been  unusually  active  and  advanced  to  above  52. 
Delaware  &  Hudson  made  a  new  high  record  at  225  and 
Lackawanna  recovered  5  points  of  the  loss  noted  last  week. 
Central  of  New  Jersey  has  also  sold  5  points  higher  than 
our  last  quotations.  Other  than  past  earnings  and  trade 
prospects,  nothing  i.s  known  by  the  public  which  satisfac- 
torily explains  the  remarkable  strength  displayed  by  this 
group  of  stocks.  Wisconsin  Central  has  continued  active 
and  after  covering  a  range  of  3%  points  closes  fractionally 
lower.  A  long  list  of  active  shares,  including  promi- 
nent granger,  trunk-line,  Southern  issues  and  Union  Pa- 
cific, has  advanced  from  1  to  2  points,  while  Northern  Pa- 
cific and  Great  Northern  are  about  as  much  lower. 

Miscellaneous  and  industrial  stocks  have  generally  fol- 
lowed the  course  of  the  railway  list  but  moved  within  a 
narrower  range;  net  changes  therefore  are  less  important. 

For  daily  volume  of  business  see  page  715. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Aug  25 


Amer  Dist  Telegraph 

Asso  Merchants.  1st  pre! 
Detroit  Sou  Tr  Co  eras... 

Pref  Tr  Co  cits 

General  Chemical 

Keokuk  &  Des  Moines  .. 

New  York  Dock,  pref 

Quicksilver  Mining 

B R  Securities  111  Cent'l 

stock  trust  certificates 

Rutland,  pret 

St  1.&  Sau  Fran  C  &  E 

ill  pref  stock  tr  ctf s 

U  SLeather 

Preferred 


Sales 

for 

Week 

liange  far  week 

Range  since   Jan  1 

200 

30  'cAug24 

31     Aug2"i 

29    May 

3S    Jau 

1,700 

99%Aug21 

105     Aug  25 

90    Jan 

105    Aug 

220 

lo    Ang'23 

IO%;Aug22 

8    J'ne 

U'sJ'ly 

•200 

41%Aug?5 

4l-%Aug25 

39    J'ly 

42    J'ne 

200 

l>3>8Aug21 

03  ■» Aug  21 

50    Mar 

63  'sAug 

700 

17>4Aug22 

17%Aug23 

14     Apr 

17J-jAug 

100 

75     Aug  21 

75    Aug21 

69    Jan 

75    Aug 

100 

%Aug21 

%Aug21 

%Aug 

l%Feb 

520 

99     Aug24 

100     Aur21 

92    Jan 

100i4Aug 

2  j 

00     Aug21 

00     Aug2l 

00    J'ly 

72  WJan 

100 

135     Aug24 

133    Ang24 

132    May 

135     Aug 

300      13     Aug23 

13%Aug25 

11    Apr 

14%Jnn 

100 

110%Aug23 

110%Aug23 

100%  Jan 

lUWy 

Outside  Market. — The  outside  market  has  been 
rather  erratic  this  week,  at  times  displaying  some  activity 
and  again  relapsing  into  dulness.  The  tendency  of  prices, 
however,  has  generally  been  upward.  Interest  has  again 
centered  largely  in  the  copper  group,  a  further  advance  in  the 
price  of  the  metal  affecting  favorably  the  shares  of  these  com- 
panies. British  Columbia  continues  prominent  in  point  of 
large  sales,  the  price  having  advanced  from  8%  to  9}4',  to- 
day, however,  there  was  a  decline  to  8jg.  The  Greene  prop- 
erties attracted  attention  the  last  two  days.  Greene  Con- 
solidated Copper  gained  2%  points  from  the  beginning  of  the 
week  to  2Q%,  but  eased  off  at  the  close  to-day  to  26 %. 
Greene  Gold  was  firm  in  sympathy,  selling  up  from  4}4  to 
4^,  and  closing  to-day  at  4J^.  Tennessee  Copper,  after  de- 
clining a  point  to  31 ,  ran  up  to  36%,  and  ends  the  week  at  36. 
United  Copper  common  advanced  \\/z  points  to  37*/£,  closing 
to-day  at  37%;  the  preferred  sold  down  \%  points  to  77%, 
but  later  recovered  to  783^.  Northern  Securities  "Stub-': 
displayed  strength,  advancing  from  250,  the  low  point  of  the 
week,  to  375,  closing  to-day  at  362^£j  the  stock  made  a  gain 
of  3H  points  from  the  opening  to  190'^.  its  red  nt  high  record; 

ales  for  the  week  have  been  about  4,000  -hares.  Chicago 
Subway  was  irregular,  fluctuating  between  83^  and  S5>^, 
with  the  close  to-day  at  83%.  [nterborough  Rapid  Transit 
beady , selling  as  low  as  2]  1  and  ■■<-  high  as  215%, with 
the  final  sale  to-dav  at  the  low  figure.  Bethlehem  Steel  pre- 
ferred rose  from  8Qi  s  to  91  \ ,',  clo  ing  to-day  a1  90;  the  com- 
mon declined  \\  points  to  33.     American  Can  preferred  was 

trong,  gaining  '_'%  points  to  72%  and  ending  the  week  at 

Outside  quotations  will  be  found  on  page  715. 
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Saturday 
Aug  l'J 


89%  90 
•108  4  104 

Kill   l«8 
118   113K 

0"4  <;:i-», 

*87   '-in 
16*  <4  160 
•70   72 
•212  215 
50  ''2  67 
{40   40 
•  7*   si  '• 
217h  22  4 
•86   87 
70%  7034 
31%  »4'( 
184 '<  185  4 
•  191   193  >• 
221   221', 
-245   251) 
•195  198 
•195  200 

• 18 

»3s   40 
-8a4   'J'. 

•ioi"  ioi" 

•116  119 

2xi,  28  S 
62   62 
40  7«  41 17. 
2 1 0:'.,  2 1 1  '• 

•420  4511 

35   35 

•80   89  4 
•19   22 
04  4  94  % 
15%  16 
34  »4  34'., 
48   i>'\ 
84  '  844 
74%  75 
72    73 
*P0   100 
319  321 


24  4 
73 

*oi 

•'314 

176 4 

28% 

56 
"S3  lo 

27% 
*58>9 
•34 
•06 
•315 
"67 
*14D  i8 

*io64 

>2  4 
128  's 

23% 

•145 

•60 

♦98 

•140 

166% 

32  4 

TO 
100 
149  >4 
-38 
♦204 
15i38 
-52 
•116 
*80 


2  4  34 
73 
95 
931, 

177i* 

2-7, 

57 

84'. 

27-% 

59 

37 

08 
322 

70 
UOi. 
167'. 

83  <V 
129-4 

24 
155 

71 
105 
141 
166^ 

32»4 

70  ^ 
1(>74 
149"., 

30 

214 
155 

5.U. 
120 

84 


54 14  55', 
85 '8  85% 
*90   95 
212  4  213 
•96   08 
♦104   110 
•97  100 
144%  145  S 
-39   44 


82   82 4 

•100   112 

11134  112% 

95 14  95 14 

•93  4  94  H 

33%  34 

79  4  79% 


78   79 

603s  69  4 
•185   195 

26   2IJ1. 

63   63  ' 

66 %  67  4 
119   119 

31'e  35  \ 
•US   100 
•98   100 

35>4  36  4 


Monday 
A  ii(i  21 


104 
166 

1  If) 

•05 

''■.>'■„ 
•87 
150% 
'00 
216 

50 '4 
•36 
♦78 

•2 
'86 

7  I  ••>« 

:i  »4 

J  85  Si 

101 

221  4 
•245 

19  ; 
■IBS 

"40" 

8% 

*35 

MOO 
•117 


:na 

1014 
16H 

1  L3"i 

07 
7"4 
00 
161  'i 
7  ! 

2  I  7  '•. 
57'V 
40 
81  ' 
22\ 
87 

7  1  ■•'i 

35 
18(1  v 
191 

250 

19  1 

200 

18 

40', 
8", 

37 
110 
121 


28 1«  9>34 


62  4 

41 
213 
447'4 

35  '4 

8!l  4 
MS 
91L> 

ir.-'i 

31  4 

84 


<  .> 


•73 
•Oil 

318  4 


23  4 
72»4 

•91 
•92 
177 

20 

56a4 
•83  4 
'27  4 

50 

-33 

•96 

•315 

*65 

140  76 

106  4 
P3% 

129  4 

24  '8 
145 
•09 
•9-1 
140 

'165% 
32  4 
70% 

107  4 
•145 

39 
*20'i 
154% 

53 

M  1  0 

*80 

206 

55 '4 

85  34 
•90 
2(3% 

97% 
104 

99 
145  4 
♦30 


624 

4134 

224 

4  17  '4 
35  4 
89  4 
22 
94  4 

1  5«4 

35  4 

4  0 

84% 

75'. 

76 
loo 
3244 


24 
'•  3  \ 
95 
94 
178 
20  if 
57  4 

84  4 
28  (, 
59 
37 
08 

325 

70 
1  50 '.. 
167 

83% 
130 

24% 
1  55 

71 
110 
141', 
166  4 

333, 

7i 

Hi8  4 
J  50 

30 14 

214 
150  '(, 

53 
120 

84 
200 

5'j '8 

85  l4 
05 

2104 
97  4 

110 
00 

146 
44 


83   83  4 
106  112 
112%  115  4 
95   95 
94  4  94< 
33  78  31  % 
80   801, 


79         79 
69»4    70 

•185      105 
20%    274 
64        64  4 
67i*    67  4 

•119  4120 
35  '4     35  4 

90^  loo 

•98      100 
37        3  7 


Tuesday      Wednesday     Thursday 
Auti  99  aiiij  28  Aug  24 


894 

mi 
1 66  4 
113 
"95 
fit)  1 
•87 

150  \ 

21S 

50 '4 

81 

2  1  7« 

•80 
7!  4 
3!  ', 

185% 

I  ill  '.. 

22  : 

•245 
•  193 
'105 

■  164 
•38 

•8  4 

•ioi" 

•117 
2s% 

62  '4 

41 
2264 
4.70 

35 

88  4 
•19 

94 
•15'., 

34% 

48'8 

83/4 

75 
• ',  2 

'00 
321 


H'.l-, 
Ml 
1 66 
LU% 

'••7 

lt',1" 

'.i  1 
160 

57  4 

in 

81 

22  4 

87 

71% 

■'5 
ISO7, 
101  '. 
'.'24 
250 
199 
200 

18 

40  4 
9 

i.o-2" 
121 

2>-% 

62:i4 

41  <V 
225 
450 

35 

80% 

22 

04>. 

10 '4 

3  4  '■ 

51  4 

8.3  •. 

7< 

75 
100 
322  4 


22 

23  4  2'4 

7()  7" 

0  2  0  2 

"■■'2  94 

1774  177  s 

29  4  20  i, 

5  i  '4  57', 

84  84 

28 

59 

•31 

•96 


50 
38 
98 


•60 
U9'4 

ioi;i« 

>;; 
128% 

23% 
155 

6!  I  >4 

'98 

130  4 

105 '4 
32 '4 
70  4 

107  4 

145 
38 

*2l>4 

153-'4 
51 

115 

♦80 

205 
55% 
85% 

♦90 

2124 

♦97 

104 

*98 

14514 

*40 


70 
150  4 
1664 

83  4 
120 '4 

24% 
156 

70  4 
llll 
140 
ll  5% 

3  3  ^ 

70:,4 

108% 
150 

38 

21  •« 
155% 

52  4 
120 

84 
2084 

57 

85:,4 

95 
215 

98 
110 
100 
1464 

44 


82  82 
106  112 
U5  4Ho34 
95  05% 
94  34  951- 
33 'a  34  4 
79'<4    SO', 


"78        80 
69        69  H 
■■185      100 
25  4    27", 
64        61  ', 
66  4    67 'i 
'119     120 
35        35  l<j 
MO  4  100 

36*4    S&h 


00  4 
llll 
100  4 
I  I  ■ 

07 
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•87 
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■70 
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•36 

•78 

•Mi 

35 

■is  :<., 
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"-■15 
►193 

•105 

'-37  " 

8;,4 


01  1, 
105 
107'. 
I  '  I 

07 

7i '  4 

00 
161  ', 

71»4 

4  0 
-P. 
22% 
87 
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35  4 
1 84  4 

I  K834 

22  1  '-. 
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200 
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18 

40 
0 


lul  ■->     102 
'117      121 
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62  U    64 

41'<4      4  1 
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•450      411  • 

35  4    35'. 

8'.'%    8934 
•  1  8         22 

94  4 

16 

34  4 

51  4 

84% 

77  •■■ 

75 
•90 
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'.il'- 
16% 


78'. 
7.5 
10.1 


"23  4  24  H 

72  72 

*0!  93 

'01-',  0  1 

1"  4  178'-. 

29 '4  20  4 

57%  577f 


84  4 
27  4 
58% 

*32 

•96 

08" 
150 
l'ili4 

82='4 
128  78 

24 14 
145 
•69  4 
'98 
134  4 
1644 

33  4 

7tl:,4 

108 
145 

30 
*  20  4 
1..4J4 

53 
115 
'80 
205 

57% 

S5  4 
{91 

21134 

'964 
104 

99 
146  4 

42 


85  4 
28 
58  78 
37 
98 

'  7*i34 
151\ 
167 
84 
130  4 

2  4 '4 

160 

72 
lln 
135 
166% 

34  4 

72 

109% 
150 

30 

21 

150  V 

53 
120 

84 
200 

58 

86', 

91 
213  4 

9  73, 
110 

90 
147  4 

42 


§77        77 
•80        83  4 
'106     112 
118  4  119% 
«93%    93% 
95        954 
33%    35  4 
804    81 


"78       80 
68  4    60  4 
•185      195 
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64        64% 
6 1  4    07 v 
119  4  119  4 
35'4    36% 
5  loo    luo 
■no    100 

36 'a    37'V 


89% 

105 

168 

11  1 
6 
60  4 

. 

100 

.  1 

"2  17 

5  7 

..•..4 

•78 
22  4 

•86 
72  4 
::  I  4 

182 
'188  "9 

j  -:■', 
•245 
'192 
•  195 

•17 

*38 
84 


9 1  % 
1C6  4 

1  68  4 

1114 

MO 
71 
90 

161  4 
71 

220 
5-4 
40  4 
81  ', 
22% 

86  4 

7  2'. 

85 

184  4 

1  80  '■ 

-2.1 

250 

199 

-.0.1 

18 

40 
8  8 


102       j.,., 
'117      12] 
28%     2:i'. 
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12,       ,.i\ 
22      2M-, 
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35  4    .<..-v 
80  89  > 

'  18        22 

94%      ,<K,\ 

16  4     164 
•34  4    35  4 

0  1  4     52  ', 

8  I  4    85 

1 7  'a    7s% 
72        76 

•00     MO 
3i0     d'22 


22 

24  4 
*  05  -j 
*.i] 

02 
178  4 

29 

57  4 
85  4 
'-8 

58  4 
*384. 
".•6 

•300 
70 
150  4 
■160 
83 '4 
1304 

24 
-145 
7J 
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135 
•ioi 
33  4 
714 
108% 
148'i 
3-4 
20% 
153% 
53 
.110 
'80 
?.  208  4 
56  4 
80 
92  4 
212 
07 
.104 
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-41 


22 

24  4 
74 
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0  4 
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29% 

58  1 

85  4 

2.-% 

59 

38  4 
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32(1 

71 
152% 
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85  4 
132 
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155 

70'-. 
100 
136 
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34 

72  4 
109  v 
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38  4 

21 
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53 
120 

81 
20.1  '■. 

57', 

81 

92  4 
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99 
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43 
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*U3       01 
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•36 
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34  '1 
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i0.» 

37" 
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OO 
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72 
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73  V 

■■>', 
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100 
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18 
40 

;l 
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28  4     20  4 
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34%    35 
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15% 

34 
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83  V, 
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-72  76 
-00  100 
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!  5  ■. 
3  1 
51% 
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22 

•>  :34 
*73 

93 

93% 
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29 
•5  7 
'  8  1  'i 

28 

58 
•32 
*06 
"300 
•68 
140  4 
166 
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2  I  4 

-145 

'70 

*98 

♦132 

•161 

33  4 

71.4 
lo7 
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38 

•'ll'o 
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51  '-i 
•115 
SO 
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5  5  4s 
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92  4 
20  J 
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■104 
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*40 


2  I  4 

71 

93 

93% 
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29  4 

58 
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28 

58 

38 

98 
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1664 

84  4 
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24% 
155 

75 
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135 
1.'5 

34  4 

73 
108  '■> 
150 'i 

38 

-04 
154 -v 

53 
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80 
20  91-. 

57  4 

8  6 

92  4 
2  1 1  4 

08  4 
110 
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14  7  4 
44 


•80  4    83  4 
106     J 12 
12"4  124% 
93  4    93  4 

96 

3 .4    314 
78  4    797e 


1  1         00 
6"34     69  4 

185      105 
26%     -i.v 
63        ti.i  4 
66  4    67  4 

119  4119'.., 
3.:,\    36% 
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STOCKS 

NEW  YORK   STOCK 
EXCHAXOK 


K;iilr»:i(ln. 

tch.  Topeka&Santfl  K< 

nu    pte( 

Atlantic  Count  Mne  RK.. 

Baltimore  ■(:  Ohio 
I'o    iir"l 

Brooklyn  Ka]>i<1  TrauBit.. 
Buffalo  .t  Snuqiii*,  pref... 

(  tanaiUan   fucitic  

*  'anada  Southfi  11 

Central  ot  New  .!«(  nejr. .. 

4'hc.s;i|ic;)lcc  .t.  (  tluo... 

Clucai(0<£  Alton 

Do    prel 

''liii-:c.'u  Urpal    n'l'Mnrii.. 

Jio    1  p.  c.  ilobciiturcf 

Do     5  ||.  is.  in  ef.  "A".. 

Do  4  p.  c.  ]Hi'f.  ")i". . 
Chicago  Milw.  &  St.  Paul 

Do    prel 

Cli1caco<£  North  W«Hlei  11 

Do    prel 

Ohio.  St.  P.  Miuu.  .fc  0111. 

Do    pref 

Chicago Terni'l   1  i-aimfer 

Di>   prer 

Chicago  Uniiiii    1  i  :ictl0l). 

Do    piii 

Clave.  Cm.  1  line.  &  St.  L. 

Do     pri-l 

I'olnra'lo  ,fc  Soul  hern 

Do    1  si  in  el  erred 

I'"    20  preferred.  ... 

1  tela  ware  >fc  11  miaou 
'elaw.  Lack.  &  Wesi'n. 
Denver  .t  Rio  Grande 

Do    pref 

Dcs  Monies  ,v.   i'l.  1>oi1  u  1- 

Detroit  Umtoil 

Diilnth  So.  Shore  .fe  Atl.. 

Do    ]>ref 

I^ie 

1  j  Do    latpref 

Do    20  prel 

Kvaimv.  ife  Tern.'  Haute.. 

Do    prel 

Great  Northern,  prel 

Green  Bayifc\V..(lelj.  cll.A 

Do  iloT..  ctf.  1- 

Havana  Elec^nc 
Do     prel 

Hocking  Valley 

Do    pref.... 

Illinois  Central 
owa  Central 

Do     pref 

KC.Ft.S.ifcM..tr.  ets.  phi 
ausas  City  Soitlhern.. 
Do    pief 

Iake  Erie  ife  Western... 
'  Do     pref 

1*  Shore  &  Mich.  South'n 

Lon#  Island 

Louisville  <te  Nashville... 

Manhattan  Elevated... 
etrop.  St- cur.,  snO.  rec 

.VIetropol  1  fa u  8 treet 

Mexican  Central 

Michigan  Central 

Minneapolis  cfe  St.  Louis. 

Do    pref 

Minn.  S.  P.  ifc  S.  S.  .Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-cum.pl 

Do  2d  pref 

X.  Y.  Ceutral  &  Hudson.. 
X.  V.  Chic.  &  St.  Louis... 

Do    1st  pref 

Do     2d   pref 

X.  V.  X.  Haven  &  Haiti. 
X.  Y.  Ontario  &  Western. 
Xorfoikifc  Western 

Do  adjustment  pref. 
Xortliern    Pacific 

I  pacific  Coast  Co 
Do    1st  pref 

Do    2/1  pref 

Pennsylvania 

Peoria  cfe  Kastern 

Fere  Marquette 

Do    prel 

Piltsi).  Cm.  Chic.  &  St.  L 
1)3    pret 

Keadinir 
1st  pret  

2d  pref 

Kock  Island  Company 

Do    prel 

Ot.  Joseph dstfr'd  Island. 

■Ti  Do    1st  pref 

Do     2dpret 

st.  L.  ,ts.  b'r..  1st  pre! 

Do    2d  prei 

C.ifcE.  Loom  stock  tr  oils 
si.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pret 

Sou  tiler  u  v.tr.  els.  siuipeo 
Do    pret.       no 
M.  it  u.  stocktr.  ctfs... 
Texas  *  Pacific 


Sales  o 

the 

Week 

S/iare» 


Range  tor  1  -  or  .  '•"  < 


70.000 

1. 110. 1 

'.'.".5  10 

200 

77,13" 

;  6,6511 

20! 

1 .070 

■   I,     ::!■ 

OKI 

■  11 
l.,'.'.V' 

. 

6.90(1 

117,1    0 

1 ,1  5o 

10,664 


40o 
540 

Mini 

13,s5i, 

5.650 

24,6201 

30,700 

80U 

2,65(1 

2 ,650 

3.37 

1,050 

3.201 

181,(70 

23,915 

49,700 

4U0 

17,80m 

""39 
1,8(1" 

80(1 
40U 
2'i0 

O.H'iO 

1,000 
3,10(1 
1,700 

900 

1,200 

5 


2,0o() 

47,040 
l.SoO 
3.2.100 
75,400 
23,225 

loo 

800 

100 

2,350 

700 

35,1-0 

18,320 

134,845 

4..  (■■ 

1,300 

80O 

50,60ii 

2,100 

"i'oo 
1,'  8a 

52,275 

2J,50J| 

820 

29,452 

2,10u| 

"20O 

177.785 
4:'0 


10 
700 

192,740 

3,200 

l.OOi 

78,480 

12.05, 


400 
5,60o 


M.1SO 
4,180 

70,000 
1.20O 

8l,52.i 
1,900 

13.200 


77% 

00 
120 
ICO  4 

91 

5d7o 

87  4 

MO  '4 

07  <t 

19i| 

■15  4 

..1 

774 

83  >4 

60 

29 

L08<« 

1-2  v 

231 
150 
155 
-<; 

17  4 
6 

303, 

90 

1 1  5  4 

2  2  '4 

52 

32  4 
1784 
135 

'27  4 
83  4 
18 
76  4 

11*4 
21 

37  4 

74  78 

55  "-2 
63 

00 

236 

83 

17 

1.5 
5o 
86% 
OU 
L6  2  -<t 

24 

50 
81  \ 
22  4 
f>2 

28  4 

01 

;-2:io 
50  4 

rl.il  4 

161 
73 

114 

18  4 
H30 

56  4 
86 
80  4 

143 

24 

56  4 

94  4 
137 

33% 

17^4 

13634 

42 
113 

71 
/l  94 

40% 

76 

014 
165 

78  4 
MO 

85 
1314 

27 

77 

7o% 

70 
105 

.E79 
00 

84 

21^4 

714 

12 

46  4 

2" 

73  V 

01 
175 

20 

55  4 

5  7  '4 
115-4 

28 

95 

07 

20  '4 


May'2'2 
Jan  25 
.Jan  25 
Jan  22 

Mar  1 
May2 

.1.111     A 

■}  a  n  2 " 
.1.111 11 
Muv.;- 

.Ma>"2 
1 'ot  21 
May  22 
M  ix'yi 
.1  ne  0 
May21. 
.May  -l 
Jan  13 
.me  I 
Jau  13 
Jau  1 
J  a  11  1  7 
Jan  5 
Jau  4 
J 'lie  2 
J'ly  22 
Jau  I  1 
J'ly  2'' 
Jan  2' 
May  2., 
May  23 
Mav2. 
Jan  •>. 
Ma)  2.; 
May  3 
.May  2  2 
J  an  2. 
M  ay  2 
May.  2 
May2- 
Ma>'22 
Jau  3 
J'ly  6 
I.-0  2- 
Jan  4 
KeblO 
May  2'. 
Apr  24 
.1  ne  15 
Jau  It 
Jan  18 
Jan  26 
May24 
Maylo 
J'neM 
.M(,)L2 
Jan  : 
J'neli 
J'uel." 
Jan  2 1 
May  2  2 
Jan  25 
May  1 
Jau  '■' 
Mayl) 
May  22 
J'neli 
Jau  12 
Jan  10 
Jau  li 
J  an  1 3 
.May  22 
May'2  3 
May2_ 
Jau  12 
May  8 
J'ne20 
XI  ay  2'. 
Jau  20 
XIarLi 
Mav  4 
May  22 
Jau  5 
Maylc 
Feb  2 1 
Apr24 
Jan  17 
Jan  3 
Jan  12 
XI ay 22 
Jan  25 
Jau  li 
J'ly  12 
May  23 
Feb  17 
Jau  13 
Xiuj'2-. 
Jau  5 
Mayas 
May22 
J  He  '. 
M«y24 
J  'ne  t 
May22 
May  2  6 
Jau  3u 
Xlay22 
May  i 
.May  4 
Jan  5 
.May  10 
A  pi  2- 
Apr  18 
A  pi  29 


M5  4 

170 

117 

LOO 
73% 
91% 

161  4 
74  4 

11.) 
60  4 
44li 
»3»4 

73  \. 

374 

1874 
102  4 

210 
265  4 
225 
230 

20 

42% 

13  -•„ 

64 
111 
1  2  1  \ 

■  ■<>'„ 

64  4 

44 
225 
170 

36  4 
91 

'2S4 
05% 

1"4 
07 
52  4 
85  % 

•  :'<■- 
75 

06 

335 

90 

2  4'.. 

264 

74 

99 

96  ■-„ 
180  •, 

32 

58=4 

.-5-., 

34 

70 

444 
106 

350 

71% 
156  4 
175 

01 
132 

26 
155 

70  4 
100 
143  4 
169  4 

314 

73 
110% 
158 

45 

24  4 
16734 

554 
1224 

85 
211 

64 

88  4 

96 

16  4 

98  4 
108 
"I 
148 

48', 
106 

87  4 

S7-4 
112 
125'm 

95% 

96 

37% 

85 

184 

58->4 

294 

si  4 

73  4 

104  4 

27  4 

qO  'w 

72% 

121  % 

36  ;, 

10114 

MO  4 

41 


Mai   8 

J'ly  ■'. 
Mayl  3 

Au-14 
A  UK  I' 
A  utr  1  " 
Mai  21 
Marl  5 
Apr  7 
.Mail'' 

Mar  16 

Aiil'25 
Apr  1  ." 
Apr  17 
Api  17 
Jan  31 

Feu    1 

Jau     1 

Jan  -il 

■''»■-:, 

J'ly   5 

Keu    2 

Feb  3 
Mai  2 1 
Mai !  1 
\pr2- 

Feb  10 
Aug  -  • 

Aug-."; 

AugU 

Mi.  11 

Marl  5. 
Marl7 
Aug2 
Jan  21, 
Jau  21 
Anu'-4 
Aim  15 
Ang24 
Augl  I 
.\uk  I  2 
Apr  17 
Jan  lis 
J'uelvl 
A  on  4 
AugU 
Mai  11 
Mai  .3 
Aug  10 
Feb  3 
Feb  3 
Aug/il 
Feb  14 
Feb  14 
Mail! 
Mai  13 
Marl  3 
Aul'2  ! 
Apr  26 
l-'.ii  9 
Marl7 
Aug  '4 
XI  ail  3 
Aug'22' 
Au-24 
Auz21 
Aug  i  7 
Xlar20 
Aug  5 
Aug  2  5 
Mai  13 
Apr  26 

Jau  16 

Jan  Id 
.Mai  14 
Apr  - 
J*U3U 

Apr  ".' 
Aug  11 
Mar3o 
XI  aril 

Aug  11' 
Aug2  1 
Feb  7 
feu    6 

Aul'21 
Aug  24 

Apr  3 

Feb  14 
Feb  li 
Mar  1 3 

.Mar  13 
Aul'2  1 
Aug'-".  I 
J'ly  lo! 
Jau  18 
Jau  4 
Aupll 
Jan  21 
Feb  3 
XI  ill'  0 
Xlar  li 
I'nel2 
Jan  20 
Apr!  8 
:•.■!>  2  7 
K.-b  15 
Ang'24 
Aug25 
Aiii.-1  . 
Mai  13 


Hav.'/r   lor  Previ'jut 
i<:arUU04j 


l.i'iomt 


04     Feu 

.Jan 

-  Mai 

83      Xon 

.  .Mai 

61      Apl 

33  Jan 
75  Jan 
12%  j  in 
80  4JMJ 

47  4  J'ui 
20     J'n. 

137 4  Feb 
173  -Mai 
161  4. Mai 
2o7  Feb 
135  Mai 
J165  Apr 
54  Aua 
11  "a  Ann 

4  J'ly 

20  .May 
08  4  Ma) 

loo     Feb 

13  4./IH 

48  J'M( 

17  4  I'm 
:  1.1  Mai 
2504  t"eb 

18  .Mill 

044  Feb 

19  4  Jau 
60 4 J'ne 

5  4  li" 
9  4  Aui: 

214  .6(1, 

''^  ''f.  Ma' 
33      Ma) 


54 
72 
170 
70 
11 


J'ly 
Feb 
Mai 
Any 
J 'li> 


1, .,  M„> 
77  Mai 
125 4  Feb 
14  J  in 
32      Fell 

64  4  J'ne 

164  Feu 

31  Fob 
26     Mai 

85  J'lo 
i'245  Nov 

4  6  Mm 
Ml  Feb 
L30»4  Mai 

r-2'i  Mai 

.op,  .Mai 

5     Apr 

IO.14  Feb 

4  1  J'u. 
-o     J'ly 

5     Jan 

116      Mui 

14»8  !*'eb 

32  4  J'nt 

-7      Feb 

i'.'I  4  Feb 

31-4  Feu 

i5.8  Feb 

1  i278  .Will 

jr,     Ma) 

Ml  4  Jni) 

.  o     J'ne 

JIS54  Mm 

55  4  .Mill 
8S     fil») 

ol      Feu 

05  J'ly 
lil  4  Jai. 

i  11  4  Mai 

17  Mai 
744  J'ue 

}68  Mu) 
55     A|.i 

00  Apl 
38a4  Mai 
76  jMai 
55  4  KeO 
194  Mai 
.)  1  'j  Jau 
0  Mai 
35  Mm 
16    Jau 

.61  Mai 
39  4  Jan 

I5o     Jan 

9  4  I'm 

25  's.l'id 

41  4  Mai 

113      Sep 

18  4  Feb 
7,  4  Jan 
90  Feb 
2(i 'a  Fne 


Highest 


994 

I"i   . 

155  4 

105  4 

964 

76  • 

80 

135  4 

■I-     ' 

17  -, 
85  i 

74a4 

39  4 

i  .  .    . 

1-5'. 

2  1  1  4 

237 

HI  1 

102 
16  4 
27  4 

1  5  4 
48  4 
03% 

115 

2  1   v 

03 
31  4 

15     . 
35 'a 

80 
27 

7. 
144 

'2- 

41% 

77 

5B   g 

67 
83 
2 1 2  4 
86H» 

20% 


:.ov 
Not 

S'jV 

Deo 
Oct 
Nor 

g 

\-OT 
.-.'.,  V 
X 1 1 Y 

Jaa 

...  V 
X'.V 

Nuf 

Dee 

Oct 
Deo 
Nov 
Not 
1  leo 

Xov 
Xov 
Xov 
Xov 

I  ICO 

X',v 

.N..V 

Deo 

X..V 

l"-0 
."  o 
N'iv 
I  leo 
D1-0 

I  ICC 
.\<   V 

Nov 
Nov 
l;.C 
1 .1  c 
1  eo 
'-. . .  v 
Dec 
-N  ov 
Not 


01  I  ice 
!'5       1 'eC 

150  Dec 
33  Nov 
50J4  Nov 
.83  4  Not 
314  .Nov 
50'j  Not 
43  4  nee 

.05     net 

}300  lice 
62 '-j  Nov 

148^4  Deo 

169  4  Not 
96  '■_>  Aug 

130%  'let 
23%  Nov 

loll  Not 
67  '4  Jan 
06 *a  8cp 
95     <  let 

150  Oct 
36's  Not 
65  4  Deo 

111  4  Dec 

147  ■-  Deo 

45  4  Nov 

25  4. Nov 
145  4  De« 

47  Dec 
115     Nov 

78  Deo 
199     net 

47 ;- Oct 

Mi   -_   ..CO 

95      Dec 


Ml 
86  4 

140 
5-  4 
81V 
7  9  4 
80 

107 
82% 
92 

85 

37  ', 

S0";s 
18 
M 
30 

703j 

72'.. 
185 
2.* 
6034 
6S-4 

1 1 0  4 
...  4 
07-2 
US 

38  >* 


1  'CC. 
Sep 
111  C 
i  ice 
Deo 
Jan 

AoV 

DtC 

iii-C 

1  'i  e 
i  ice 
Dec 

Not 

.\ov 
Xo» 
.Not 
A  ov 
Deo 
!  ice 
i  ne 

:  ice 
Dec 
Nov 

i  'CO 

Deu 
Deo 

1  leo 

Nov 


BANKS   AiND    TRUST   COMPANIES—  BROKERS'    (JUOTA  1'IONS 


Ban  Km 

NKW    YORK 

Aetna 

America  li  ... 

Aiiier  Kxch.. 
Astor 

BiiueryPark 
ho>very1i  .... 
Wu.i'li'sifc  Di 
Ccniuryli 

Clirf.M!    

CI1.11 1  la  111  .... 
<1i< ••<••»  Kxe' 


Bid 

ASIC 

182  4 

520 

530 

272  4 

278 

775 

825 

150 

155 

325 

... 

1  55 

165 

195 

210 

650 

.. 

..20 

330 

100 

Hunks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  iron. 
Colonial  1|  ... 
Columbia'  .. 
Commerce... 
Consolidated 
C'ruFxchgel 
Discount II  ... 
Fast  Kiver.. 
I'Mdelityr  .... 
K1III1  Ave1  .. 


Bid 

^D!fc 

4300 

4350 

160 

170 

280 

28  5 

230 

240 

.1 ,  .1 

...... 

100 

1-205 

152  4 

157  4 

Alio 

.175 

150 

160 

:50 

160 

190 

3500 

3750 

Hanks 

Fifth 

first 

14ili>ireeil|. 

Fourth 

Gallatin 

(lariield 

German  Am' 
German  Ex' 
Germaniali  .. 
Greenwich  1, 
Hamiltoiu,  .. 

Hanover 

Imp  *  Trad. 


Bid 

Ask 

340 

765 

160 

205 

2(5 

400 

120 

500 

155 

165 

400 

450 

210 

250 

190 

405 

05 

5,10 

Hunkn 

InterboroT.- 

Irvius;   

J  otter  so  nV .. 

Liberty  

Lincoln 

Manhattan'  - 
Market  Lt  Fill 
.Mechanics'  . 
Mccli  <fe'l'ra' 
.Mercantile  .. 
Merch  Kxeu. 
Merciiaiits'.. 
Metropolis '  . 


Bid 

JS(t 

145 

1  55 

2.(0 

23S 

17  7  4 

135 

510 

15.1(1 

17oo  1 

!(>2  ■. 

27-4 

.'.',' 

ii.'O 

1  ,11 

180 

26.il 

2  08 

170 

175 

170 

...' 

l.iO 



Hnnk.s 

Metropoli'nl 
ui  Morris!  .. 

M  111  ii.ii" 

N  ;is-  i'l'     

New  AiilMel 
New  Voi  k  i,'i 
M  V  Nat  I7x 
New  York... 
10th  Wiur  . 
North  Amer. 

Northern 

Oriental- 

Pacirjft'   


Bui 

ASK 

170 

L'75 

210 

3.10 

105 

205 

475 

•■M 

13(H) 

"i'0 

3.  0 

310 

200 

2  1'li" 

1 50 

.60 

2 '  5  I 

250 

>•■-,•     ( 

li.Ul.V* 

Park 

Peopie'61 

t'lll'll'.X 

t'la/.a" 

i'lo'l    KxOll,   . 
liiversidol  .. 

Sea  boa  til 

Second , 

Shoe  it  I.eth. 

state'   

::4th  Ijln-et.. 
I2til  Want' 
23.1    Wai. I'  . 


lii  a 

ASK 

500 

2'JO 

190 

1:  5 

550 

580 

175 

1-5 

250 

•>^u 

650 

7u0 

700 

160 

1200 

200 

225 

..... 

150 

■  1  ui'i  .liKi-o  prices;    i.<  sales  were   u  1  o-  011  tins 
1 11'  at  -Stock  Exchange  or  at  auction  this  weeic 


.lay.     t  ujii  i/.ii.i  l  1  1  ■iuj.cd-v.     l    iff.  ri^.u.^. 
s  Trust  Co.  certiticates.        h.  Assessment  ii.iul. 


-  1 1,1  <- 
it  80. il  a 


1    •.  K  ill  v"i  leu. I  ;i  11  1  1  1 1 11  l; 
private  sale  at  this  price. 


<J    2\ftt    StOCn 
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S1UCKS—HJGHKST   AND   LOWKST    SALS    PRICKS 


Saturday 

J/ontiiiii 

tuftttaj) 

lYeuneidau 

1  hursiiarj 

J-rulau 

Aug  in 

Aug  M 

Ave  N 

Avfi  :'.t 

Aug  '.'4 

Aug  9a 

•  l-'T      12S 

1 28 

•127     128 

128     128% 

12«:«4  129 

•127     129 

•34% 

• 

35        38  % 

94%    85% 

38 

35        38 

85       95 

l    38 

38 

B7%    87% 

B7%    37% 

UH 

58 

68%     S*% 

59 

58%    B8% 

58%    .'■-•. 

118      1 1 ".  «■; 

116%  118        H7      US 

•117  %  118V 

117      117 

160 

136%  136% 

vSi\  185%     i:i";v\  137"-.' 

.  13S:V 

i  t'4%137^ 

•    -       :<:i 

•98       !'■". 

•;'>       09         1)8%    00 

0ft  %    PU 

•  us       08  . 

72  <s 

7-.'%    72% 

73        73          72%    72% 

7"%    72 '• 

7 1  %    71s 

• 

-  u»% 

B8%    88%      i-8%    88% 

60        89 

P8%    B0 

•81%    82 

|81%    91%     ►»$%    89 

Bl% 

82        s  i 

2u%    21  H 

•42       48 

21%    29 

£1%    22s,       _'i  «,    23 

22%    22% 

2  1  V 

43%    44% 

43%    43% 

4  3  «-•     4  4  % 

4334     44 

43         I..' 

•17  S    18 

18       1>:S. 

is       is 

18%    I8S 

18%    18% 

18%    18% 

•40        43 

43       43 

42         12 

-42        43 

•49      4.; 

4  2         4  2 

•  •_  4        -  B 

•24%    26% 

•24>..    26% 

25  >-    25  % 

•24       96 

.'."<    31% 

31%     33% 

32%    3",       ;;i%    S3% 

29%    31 

•29        30 

.    60S 

60       09  S 

01        02%       B0%    81% 

59%    00  % 

58%    59«-. 

•  ■:!•;    262 

•249      252 

•249     253 

•249      252 

'249      252 

•249      262 

17'-    17  V 

17         17% 

17        17% 

17%  m. 

16%     10% 

•16%     17% 

•56%    59 

57        57 

67       57  % 

57%    57% 

66%    5/% 

•56%    67«-. 

^.'.". 

88%    80% 

86%    8534 

86       87% 

8««%    WW< 

x634    88S 

.    24  H 

•23       25 

24  %    24% 

•22%    24% 

♦23        24  % 

•22%    24% 



>  ii>      





.      37% 

38       38% 

37%     38 

37%    38 

37%    38 

37  %     38 

?UU      1"1 

101       101 V 

lt'1-%  109 

101%  loi% 

101% 101% 

101      loi% 

:;: 

'.".I  %       9  "i 

•29%    31 

30        30 

29%    20% 

♦29%     90% 

98 

•92        99 

♦92%    99 

•Ji2       98 

•<))U.     98 

*'J-%    08 

•225     240 

■230     IV36 

♦225     240 

*230     240 

*230      240 

•200      *3.'> 

B  %      B  % 

5%        5% 

5          5 

f>          5 

•6          5% 

•6         5% 

*  7  %      7  «... 

•7%      7% 

7          7% 

•6S4       7% 

•7         7% 

♦6%       7% 

SS       39% 

39        39 

3S%    39 

38%    39 

39       39 

38%     38  , 

-    28  Hi 

28%    28  «> 

28%    28% 

•>s       °8 

•>8       *i*\ 

$28%    28% 

•17        19% 

•17        20 

•17        19% 

•17        19% 

•17       19% 

*i7        19% 

•4"%     45 

41        41 

-40       43 

41%    42 

•4<>%    4-ls 

♦40  %    43 

5334     51  % 

51%    65*4 

53%    54% 

52%    54 

53  «.)    65 

52%     53  \ 

ll'i      U7 

114%  lis 

113%  114% 

113%  114% 

114      H4:,4 

•113'u  114% 

4  V,       4% 

■%       4\ 

•4%       4% 

•4%       4% 

•4          4% 

♦4          4'4 

•22%    23% 

•22  Si    21 

23        23  % 

22%    23 

•Ki        23  S. 

♦22%    24 

•  >8%    9U 

99        99 

08*«    99% 

•98%    99% 

09%    !,!)% 

*97%  -  98  % 

127**  1*8% 

128%  12  ■% 

129  %  130% 

129%  131% 

130i8  131% 

128-%  130  «•- 

122 

122,  iva 

,23      124 s 

125      128 

126      127 ',. 

126      120 

•im>     -t>" 

180     20o 

185     200 

"185     200 

•  1 95     200 

•1-5      20U 

•102     106% 

•103      10«V 

IMS      103 

'104      100% 

"105      

♦105  «s 

9%      »% 

9%    10 

{9          9 

♦9        10 

0%       9% 

•9%      9% 

39'„    39% 

•39       40 

3834    38% 

•39        40 

39%    39  «< 

39%    39  s 

m-tsuis, 

144%  145% 

144%  145% 

144%140 

145      145% 

114      145% 

14(1      14.1 

:40      140 

'UO      140% 

*140     141 

*140      141 

•  142%  145 

143      143 

142%  14.'% 

'142%  144 

"143      

•142      144 

109     D«2% 

102%  102% 

102      102% 

101  =%  102% 

101 V  102% 

101%  102 

1     3S«-. 

37  s„       - 

37       3  •  > 

37%    38% 

37%    38% 

37        37  % 

106     105% 

1(>434  104% 

10  4%  104% 

104%  101% 

101% 105 

1 04      104  '4 

•114     lib's 

1)5%  1  It) 

U5%116% 

116%1I8 

116      118% 

117      11 /% 

•186     190 

186     194 

•185     194 

'185      194 

*185      190 

•185      190 

■14%    15 

*14%    15 

15        15 

14%    15% 

"M1"    15% 

*14%     15 

•,">5        59 

•55        59 

•55       59 

•55        59 

•55        59 

43%     IS1- 

43%    43% 

4234     43 

42%    43% 

43%    43% 

43        43 

104%  104% 

104%104V 

1"4%  104% 

104%  105 

105      105% 

101% 104% 

46%    47 

47        47y 

4t5       47% 

40%    47 

46%    47% 

45  %    4o*J4 

100 

92        92 

*»2%100 

•82%    94% 

♦82%    92 

•82%    95% 

•14%    15 

1 5         1 6 

15        15% 

15%    157f 

16        16 

■15J4     10% 

1S7     187 

•187     190 

180%  186% 

187%  187% 

188%  189% 

il86%l87 

11%    11% 

10%     10^ 

•10%    11% 

•10%    11% 

11%    11% 

♦10%    11% 

•47        50  s. 

49        49 

47%    47  v 

40%    46% 

47       48% 

♦47       48% 

■42%    13 

43        43 

42%    42% 

♦42%    43 

•42%    43 

42%    42% 

•79       84 

83 '4    8:-;% 

•79       84% 

84%    84% 

84%    85% 

•85        86 

•110     112S 

•110     112% 

110     112% 

'110     112% 

112      112 

112      112 

04%    94% 

04        94', 

9*34     94% 

95        95% 

95        ^5 

*92        95 

1-.1      184 

182%  183 

182%  182% 

183      183 

182%  183 

-- 

21%    22 

21%     21% 

21         21% 

21%    21% 

21        21% 

go  v 

BO       81 

•80        80% 

•go       80% 

♦80       80% 

*79%    80S 

71%    71% 

70        70 

69       70% 

68       68 

66        67 

.    32% 

.     32  V 

32%    32% 

32%    32% 

31%    32% 

32%    32% 

54% 

54  7s    55% 

54        54% 

54%    54% 

55%    £5% 

55%    55% 

iu>   in 

Hll%  111% 

111     111 

•110%111-V 

111%113 

♦112      1133j 

•14>o    15% 

15% 

15%    15% 

15%    15% 

15%    15'4 

15%    15J4 

>4         84 

•84       90 

83 

-82       88 

•82        88 

85        85 

43%    45 

a    44  % 

43%     44% 

44        44;>4 

44        44% 

434j     44% 

•108     loo 

103      lUS 

'103      106 

"103      106 

'103      105% 

*101-%  105% 

153      153 

•150      . 

150     153 

152      151% 

152%15'2^ 

152  4  152  'i 

loo    loo% 

100      101% 

loo      10134 

100%  lol 

100      100% 

99%  100 

44        44% 

41%    45% 

45       45% 

45%    45% 

44%    45% 

44%    46% 

104%  105 

1'  4  '4  105  % 

104%  106% 

105%  105% 

105%  106% 

104% 106 

14%    14«-. 

■  1  -1           14»4 

14        14 

14%    14% 

13%    15 

♦13%    14 

•M        54 

62%    53 

62       52 

53        53 

•52%    54 

52-        52% 

46%    47 

46%    47% 

40%    47 

46        46% 

46%    46% 

♦45        46 

9  6  Si    97 

96%     16% 

97       97% 

97        97 

97        97 

♦96       in 

•249     253 

•250      253 

251     251 

{249%  249% 

•249     253 

•247     253 

36^ 

37%  »;% 

367«    37% 

36%    3.% 

37        37% 

37        :;.    . 

•100%  ioo>.. 

100%  100% 

•100%  100% 

*100;<b100% 

1(«0%  101% 

*100%  102 

•21%    21% 

21%    22% 

21%    21% 

21%    21V 

21%    21% 

2u%    21% 

87%    88  Hi 

87%    89% 

88  Si    89  >j 

88        89% 

88       88% 

87%    88 

*.-U%    35 

•34%    35 

•34%    35 

34%    35 

*34%    35 

♦34%    35 

105      105 

104     107 

*105      107 

♦105     107 

•105      107 

*105      107 

90%    90% 

91       91 

90        90 

90       90 

♦91        92% 

•90        92% 

•106      120 

"  1  %       1  % 

•106     125 
1*8       1% 

♦105      125 
*l           1% 

♦105      125 
.1           1 

•  1  %      1  % 

89%    90% 

90       91% 

89%    90% 

90%    91 

90       91% 

89%    90% 

•44       44% 

44        44 

41%    44% 

•43        44% 

*43       44  >2 

44%    44 \ 

11       11 

11        11% 

•11        11% 

•10%     11% 

•10%    11% 

10:,4      10% 

79%    79% 

•79       So 

•79        80 

79%    79% 

•  79       79"., 

479%    79% 

31       31«> 

30%    30% 

30%    31 

30%    31% 

31%    31% 

30%    31% 

93        93% 

92%    93% 

92%    94 

92%    93% 

93%    93% 

92  V    83% 

•122%  126 

<126     120 

•122%  126 

♦123     126 

♦123      126 

•123     126 

.    89% 

•91%    93 

•90       92% 

•89%    93 

•90%    '.•-'. 

89%    89% 

34%    34% 

31        34 

33%     33% 

33%    33% 

32%     33 

72 

72       72s 

71%    72% 

71%     72 

71%    72% 

*71%    73 

52%    53 

. 

53        53  -, 

63       53% 

62%    .':!', 

52% 

.  11  1 

2111% 

•110     112 

110     llo 

110%  1 10% 

•110       111 

. 

. 

36       86% 

36%    37  '. 

36J4    37% 

«a   37% 

103%  104% 

.  104% 

101      104% 

104%  105% 

101      105% 

104     105 

.     34 

33%    34 

3  2%    33'.. 

32%    33% 

32%    :.2', 

32% 

•105      107 

107     107 

106      106 

105     106% 

lOo^  106  >4 

106%  L06»4 

•38        42 

42 

•38     

•40        44 

41 

250 

•240     260 

•240      250 

♦240     250 

•240      250 

•24')      250 

03%     08% 

94        94 

08%    08% 

08%     94 

94        9 1 «., 

94         04 

•170     171 

170      171 

•166     171 

171     171% 

17o     170 

-1-6     170% 

•180      19.") 

•180     195 

180     196 

•180     195 

•ISO     195 

195 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


rintel  Avenue  (N.  Y.).. 
I  oledo  HhiIwhvb*  I.lKht 
I'ol.  si.  1,.  ,vr  \V.  v.  ti    OtfS 
In,     pri'f.  vol.  tr.  01  N 

i'hui  cu.v  Rapid  Transit. 
l>n    pret 

II  ii i< > n  I'ai'iiic 
Do     prtM 

U  nil  ItynlnVl  ol  San  l''nin 

Do    pre) 

I'liiti'd  Hysof  St  [ion.  prOl 

UabMn 
l)d    pref 

Wlii'i'iiiiK  ifc  I<ake  Km-... 

l»o     latpref 

l>o    2d  pref 

Wlaoonaln  Central 

Do     pref 

Industrial  a    > i  i-.<- «■  i i 

Ailiitns   Expi'e»!< 
lliN-Clialiuers 

l>o      pref 

VraRlmmatedCopper 

.Vuht  Acnciilt  Chemloal. 

Do      pref.     

VtiiiTican  Oar  ifc  Eouiutij 

Do    pref 

American.  Cotton  Oil 

00  pref 

American  Exprens 

American  Ora»H  Twine  . . 
Amer  Hide  A  Leather 

De    pref 

American  Ioe  Securities. 
American  Linseed 

Do    pref 

American   Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
«. r.  Smelt's;  *  Hell  n't. 

Do    pref 

American  Snurt 

Do    pret 

American  Steel  Foumlr's. 

Do    pref 

American  Sugar  Reninns. 

Do    pref 

Amer.  Telepli.  <fc  Telep... 
Amer.  Tobac.  (new),  pref. 
American   Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp'i 

Buttenck  Co 

/  "euiral  Leather 

V     Do     pre! 

Colorado  Fuel  <fc  Iron 

Do    pref 

Col.  cfc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 

lectrio  Storage  Battery. 

Federal  Mining  &  suielt'g 

Do     pre! 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chic; 
Do      pref 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

Xat  loual  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

Ijacilic  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pre! 

Pullman  Company 

t>  ail  way  Steel  Spring.. 
VDo    pref 

Uepublic  Iron  <k  Steel... 

Do    prof 

Rubber  Goods  Mr g 

Do    pref 

ClossSheUield  StVtfii  Irun 

0  Do    pref 

Standard  Hope  &  Twine.. 
Tenn.  Coal,  Iron  &  Kit... 
Texas  Pacific  Land  Trust 

Union  Bag<&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  States  Express..! 

tualty  &  Improve'nt 

U  S  Reduction  <fe  Kefln'g 

Do     pref 

United  States  Rubber 

I")     pre! 

1  n iied  States  Steel .'.'. 

Do    pref 

inaCarollna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  c. 

W.  Kargo  &  Co 
a  Union  Tele'gph 
nh'seKI&Mfgas.son 

1  m     1  vt  nrof 


Sales  of 
the 
Week 

Shares 


1  so 
8,500 

600 
1,500 

2,200 

010 

7oi 
83(1 

200 

14,401 

6.  -III. 

1,6  IB 

350 

500 

38,650 

35,020 


1 ,900 

1 .600 

307,l()i 

200 

100 

5.8K 

1,110 

400 

"i"50 
1,000 
600 
2,000 
1.015 

"  "800 

41.710 

11,900 

600 

1,100 

1,700 

139.630 

11.425 

10 

266 

500 

38.4S0 

200 

200 

7,630 

11,2:0 

2,2  .0 

6,100 

'  *600 

2370 

2.200 
18.770 

100 
2,600 
2,400 

470 
1.200 

800 
1,100 

300 
2,580 
1.450 
3,600 

100 
1,100 
3,000 

2",568 
920 

1,240 

200 

12,300 

i',800 

8,100 

19,700 

19,000 

1,500 

1,300 

4,660 

2,2  IU 

151 

4,059 

700 

11,900 

19,4oO 

30U 

100 

725 

"'7o6 

22,150 

200 

400 

321 

9,80o 

16,505 

60 

200 

1,100 

2,150 

0.7HO 

Mill 

276,060 

160,700 

3,580 

1,000 


1,170 

700 


Range  for  Year  1UU5 
'>n  basis  of  100-share  lots 


Lowest 


1     I 
■^U 
34% 

:.  1 
1 06 

}IVi% 
I  13 

08 

2 1  % 

64% 

80 

17% 

37 

15 

36 

20 

20 

45 


Apr  2' 

.l.-iu  13 
May2' 
.Ian  -.'• 
Jan  6 
Mayl 
Jan  6 
Moyll 
Jan  i 
Jan  Id 
J'ly  7 
Mny2.( 
May. '3 
May  1 
May  4 
May  4 
Apr  29 
Jan  13 


}236  Jan  9 
13  Mny  4 
46%  May  4 
70  Jan  25 
20  Jan  24 
h9  %  l-'eb  3 
31      May22 

£91  %  Jan  26 
27%  J'ly  19 
89%  J'ly  1« 

£209%  Jan  4 
4  '4  Aug  I  7 
8     J'ue  7 

34%  J'iie'24 

24%  J'ly  i-. 

15%  Jan  17 

36     JaulH 

33     Jan  25 

103%  Jan    5 

4  % Augl6 

20     J'ne  9 

97%J'uel. 

79%  Jan    9 

111%  Jan  13 

163     May31 

99     Jan    7 

6%  J'ly  27 

35%  J'ue  1 4 

130     May22 

133      MaylO 

136%  May  2  4 

91%  Jan  26 

20%  Jan  26 

93     Jan    6 

!00%.Uay22 

184%May22 

10% Jan  13 

56     J'lyl 

41%  J'ly  27 

103%  J'ly  2  I 

88      May  2  2 

80     Aug  17 

11%  May 2 4 

184  «u  May  15 

8%  J  'De  8 

40     Aug  9 

j;34%  Jan  25 

76  May23 
60  Jan  11 
75     Jan    5 

169  May2u 
18%J'nel6 
70%  Feb  6 
60  J'ne  3 
10  Jan  10 
Jan  9 
Aug  1 6 
AugiSJ 
Aug  1 2 
Aug  12 
24%  Jan  24 
97%  Jan  7 
140  May22 
07%  May 22 
33  May  2  2 
97%  May  15 
12%  J'ly  19 
45%  J'ly  26 
33%  Jan  31 
87%  Mar  6 
230  May  31 
May22 
Jan  25 
Jan  23 
Jan  10 
.Marll 
Jan  25 
Jan  '-."' 
Jan  13 
'«  Jan  28 
68  Jan  26 
37%  Jan  31 
8%  J'ne  0 
68  Ian  10 
19% Jan  3 
79'4Jan  3 
?120  Jan    9 

77  Jan  4 
18  Feb 28 
35  Jan  13 
38%  Jan  3 
98%  Jan    6 

la>2. 
90%  Mav'2'2 

31%  May22 

103%  May  1 
J'ne  6 
235  Jan  3 
02  Jan  li 
162  May20 
i"o     Keb23 


60 
52 

no 
li 

80 


30 
93 
15 

07 
24 
94 
60 
100 


tlighest 


134%  HebKl 

37%  Apr  12 

43  4  Apr    0 

66      Apr  12 

12'*%  Apr    4 

1611      J'iie'20 

138%  Ang'24 

101%  Ken  2  I 

74     Augll 

90      Auk    7 

82      J'ne'23 

23%  Kel)    3 

48      1.V6  23 

19%  Marl8 

48  Feb  1 
2-.%  Mai  13 
33  %  Aug2  1 
62%  Aug22 

5250  Keb   7 

19%  Aug  1 
os     Feb  17 

89%  Ap»  14 

29  %  A  pr  1 6 
05  Aug  19 
43%  Apr  14 

104%  Apr.  6 

38     Apr    3 

97     Feb  1 6 

246     Feb  27 

14     Jan     4 

ll%Janl4 

65%Marl7 

29',  Aug l". 

22%  Apr  17 

48%Apr  17 

01%  Apr  13 

122%  Apr  15 

8%  Jan  14 

28%  Mar   7 

99%  Aug-M 

131%  Aug'24 

128     Aug'23 

(83     Jan  2 1 

10d%  Aug  1 6 

18%  Mar20 

07%  Apr   4 

149%  Mar  2 

141      Augll 

H8%Jau    6 

101     Aug  15 

40%  Apt'18 

1 08%  Mar  1 6 

130     Apr  13 

x215  Feb  14 

16 '4  Apr  18 

60%  Jan  If 

47      J'lyli 

105%  Augl5 

59      Mar24 

105     Mar24 

18%Jan30 

214     Mar  3 

22%  Feb   7 

79     Jan  10 

47%  Apr    6 

89  %  Feb  27 

128     Apr   7 

107%Apr    7 

192     Marl6 

25%Marll 

82%  Apr    6 

100     Feb 23 

34%  J'ly  20 

70     Apr    6 

66%  Apr   3 

120  '4  Marl5 

31% Apr   6 

94     Apr  19 

51%  Apr   7 

111%  Feb  20 

16  i%  Apr  15 

107     Apr  17 

49% Jan    4 

115%  Apr    3 

21      .May  15 

80%  Mayl.-) 

47%  Augl8 

99%  Apr  .1 

258     Aug 14 

40%  Apr  17 

103%  Apr).) 

24%  Apr    3 

v'.'  ;i  Aug22 

38     Mayl5 

109%  Apr    1 

118%  Feb  24 

130  Feb 23 
3     Jan    3 

106%  Apr  4 
46%Mar28 
15%  Apr  3 
82  Apr  4 
35%  Apr  14 
97%  Apr  17 

134  Fob  8 
98%  Mario 
40%  Apr  18 
73%Autrl7 
55     Aug  16 

118%  Apr  7 
38%  Apr   7 

105%  \ 

30  Jan     3 
lio     6*61)20 

62%  Feb  24 

260      Feb  21 

95%J'nel0 
184     Apr   6 

197      April 


Raui/e    lor   Itevioui 
Yeai  (1UU4) 


Lowest       Highest 


1 1 5  Mar 
17%  J'ne 
21  %May 
32  Feb 
K7%  Feb 

158  Ant' 
71      Mai 

£80%  Feb 

9      Feb 

42%  Apr 

16"  May 
32%  Feu 
14  %  J'ly 
37  J'ly 
21%  J'ue 
10  J'nt 
37     I'm 

1220  Feb 

6     Mar 

39  %  Mar 

43%  Feb 

13      Mai 

72%  Jan 

14%.i'ly 

67     Jan 

24%  J'ne 

88%  J  'in 

ISO     J'ne 

6      An; 

2%  Jan 

ll%Jau 


25  Nov 
48%  Nov 
22%  Nov 
52%  Jan 
32  Nov 
25  Nov 
49%  Nov 

280  Oct 
21%  Nov 
71  Nov 
82%  Doc 
24%  Deo 
87  Deo 
35%  Deo 
0434  Deo 
37  %  Deo 
07     Nov 

2 1 9  Nov 
14  Deo 
1 1  %  Deo 
48%  Deo 


7  J'ne 
22%  J'nt 
16%  Jan 
76%  Jan 

2%  J'ne 
16     J'ne 

46"  Feb 

88%  Jan 

110     Jan 

85     Jan 

3%  I'm 

26     J'ly 

122%  Mai 

123     Jan 

121      Feb 

85%  Nov 

10     Jan 


69 

61 

185 

6 


Jan 
Feb 
Mai 
J'ly 


47%  Feb 


25%  Mat 

63     Api 

8     J'ue 

185  Feb 
9%  May 

'  C5  Mai 
19%J'ne 
82  Nov 
43%  Nov 
71     Nov 

cl51  J'ne 
10%  May 
64%  Feb 
26  Mai 
8  Sep 
48  %  Jan 
36     Jan 

100% Jan 
14  Sep 
75  J'ly 
14  %  Feb 
80 '8  Jan 

120  Feb 
80  Mai 
24  Fell 
92%  Mat 


24%  May 
67  May 
209  Mai 
16  Mai 
71%  Mai 

6  May 
37  Maj 
14%  Apr 
74%  Jan 
31%  Jan 
77  Jim 
%  Mai 
31%  May 
25     May 

3%  Aug 
45     Feb 

6%  May 

40     Mai 

100     Feb 

43    J'ly 


36%  Nov 

10%  Feb 

41      Jan 

B  Maj 

5 1  %  M  ay 

22%  J 'in 

97  i  Apt 

is>.. .-.  |, 

{200  J'ne 

85     Maj 

L53     Maj 

180     A  tie 


I  3  1      (Jet 

'2  7%()et 

38     Nov 

57  %  Nov 

■  107%  Oct 

j 1 66  Nov 


117 
93 
26 
69 


Nov 
Deo 
Deo 
Deo 


20%  Nov 
4 '2 ',  Nov 
3H%Nov 
lOO  Nov 
0  H»o 
29     Dec 


82% 

115 

170 
99% 
15% 
57% 

163 

141 

149% 
06 
25 
94% 

120% 

229  % 
12% 
62% 


Deo 
Oct 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Deo 
Nov 
Deo 
Nov 
Oct 
Deo 
Deo 


58% 

95 

19% 

220 
26% 
82% 
40% 
83% 
68 
90 

194% 
25% 
79% 
72% 
12% 
66 
59% 

117 
23% 

'/  87 
26% 
98% 

164 

107 
55 

112% 


Nov 
Deo 
Deo 
Oct 
Nov 
Nov 
Dec 
Nov 
Deo 
Nov 
Nov 
Deo 
Deo 
Dec 
Oct 
Oct 
Nov 
Nov 
Nov 
Dec 
Oct 
Deo 
Nov 
Nov 
Nov 
Deo 


44%  Oct 
92     Deo 

24  1  Nov 
35  Nov 
94  Dec 
18%  Nov 
73  «s  Nov 
29%  Dec 
98  Dec 
65%  Nov 

105  Dec 
5  Nov 
77%  Nov 
39  %  Nov 
13%  Nov 
75%  Nov 
20%  Deo 
81%  Deo 
128  Nov 
84%  Nov 


40%  Deo 
34  %  Deo 

loo     Deo 

lieu 

95%  Dec 

.  Deo 

IU.      Nov 

I  I       Nov 

1      Aug 

04%  Deo 

185      Deo 


HANKS   AND  TRUST   UOMPAN1 KS -BROKERS'    QUOTATIONS 


iiiiuk. 

Union  Kxcli* 

.1 

iicha'el 

li'lltA' 

Went 
York-. 

BBOOKLT.N 

Borough' 

Broadway*  .. 
Brooklyn^  .. 

Firnl 


fit  a 

Ask 

linnki 

280 

BBOOKLTM 

- 

00 

Home  Uank* 



.... 

Hanoi 

2I0 

±ro 

mics^i  . 

...... 

in 

400 

Nal  Cily 

North  SideV. 

Peopli 

I'ro-je-et  I'k' 

130 

ttiitgewoodl  . 

315 

17th   Wardl,. 

134 

138 

Union' 

385 

Wallabout*    . 

Bid 

Ask 

125 

365 

250 

116 

mi:, 

300  • 

290 

130 

140 

150 

155 

195 

160 

Ask      Trust  Cos.      Bid 


N.  T.   CITY 

Bankers'  Tr. 

Bowl'gOreen 
Broad . 
Central  1  r'-o 

Colonial 

Coinnionw'lh 

Kinpiro 

Equitable  Tr 

Farm  Lo  <fa  Tr 


505 
■210 
160 

22>  0 
24o" 


1410 


Ask     Trust  ('o'h 

Fifth  Ave  Tt 

.  11  .inly  Tr 

Guardian  Tr 
Kuick'rb'k'r 
Law  T  I&Tr 
Lincoln  Tr... 

itUu  .. 
Mercautilo  .. 
Metropolitan 
MurlonTru.it 
Mu  I.  Alliance 


213% 


2250 
"OS*" 


•  Bill  and  aukeu  pnce«;  no  sales  on  to       :.. 
1  Sale  at  Stock  exchange  or  at.  auction  tlua 


Bid 

Ask 

575 

626 

860 

•220 

230 

1060 

817% 

570 

1  .  ■ 

500 

.... 

990 

6 1 5 

026 

210 

225 

Triim  Co'a 

N  V  l,.|..,\l'i 
New  Yuri;  Ti 

Real  EatTrM 

Slandai  d'l'r'l 
Tilleiiu  &  Ti 
Tr  ( '<)  Ol  \  hi 
U  inuii  I  1 11  -1 
IS  Mtg&Tr 
Unit  Btatea  . 
Van  N'denTr 

WilMlllIlgtOll 

Windaor 


Bid 

Ask 

10.10 

1040 

.  ■ 

./;. 

885 

3  1 6 

390 

no 

860 

767% 

1  1  10 

610 

.... 

1  100 

296 

4  '2  5 

ISO 

240 

260 

Trust  Co's 

BROOKLYN 

Brooklyn    Tl 

Flatlm-di 

in 

ton  .. 

Home  

j/enkin 

,  ., 

..vTr 
.  1 

People's 

William -d.'i:. 


Bid     Ask 


110 

430 

200 

346 

355    : 

340 

165 

180 

160 

815 

245 

4  I.011  uiau  loo  snare*, 
vreejv     o  £>  atone  J 


i£x  ngata.    b  New  stook.    s  Kx  dividend  and  rights. 

/  Trast  Uo.  certitlcices.     D  Banks  marked  with  a  paragraph  (II)  are  atat»  bancs 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     FOUR    PAGES 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Aug  25 


U.  S.  Government 

V  8  2s  consul  registered. dl930 

TJ  8  2a  consol  coupon (11080 

U  8  3b  registered /C1918 

V  8  3s  coupon AelOl!- 

V  S  38  reg  small  bonds. .fc]91>- 

V  8  3s  con  small  bonds.. fclill* 

0  S  4s  registered /U907 

TJ  8  4s  coupon hVMl 

V  S  48  registered 1926 

V  S  4s  coupon 1926 

Philippine  islands  48.1914-34 

Foreign  Government 

Japanese  Govt  6s  sterl'g.1911 

2d  series  0a 1911 

£  loan  4  4a  ells  full  pd.1926 
2d  series  4  4s  ctfs  f  uU  paid. 

Kepub  ot  Cuba  5s  exten  debt. 

V  8  ot  Mexico  »  f  g  6s  of  1H99 
Gold  48  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  6 1906 

Class  B  6s 1901; 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  of  Columbia  3-66s....l924 
Louisiana  new  consol  4s. .1914 
North  Carolina  consol  48.1910 

Us 191'J 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .191;-; 

Small 

Virginia  fund  debt  2-3s...l991 
6s  deferred  Brown  Bros  ctfs. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  see  At  Coast  Line 
Albany  <fc  Susq    See  Del  <&  Hud 
Allegheny  Valley  See  Peuu  RR 
Alleg  &  West     See  Bun  R  &  P 

Ami  Arbor  1st  g  4s /tl995 

Atch  T  &  8  Fe  gen  g  4s. ..1995 

Registered 1995 

Conv  g  4s  (subscrips)..1955 

Adjustment  g  4s /(.1996 

Registered /il995 

Stamped A1995 

Debentures  4s  Series E. 1907 

Series  F 1908 

Series  G 190; 

Series  H 1910 

Series  1 1913 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Atl  Knox  &  Nor  1st  g  6s.  .1941! 

Atlantic  Coast  1st  g  4S.A1952 

Charles  &  Sav  1st  g  7s. .193b 

Sav  F  &  W  1st  gold  6s. .1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

811  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  <&  Danv  See  South  ltj 

Austin  <fc  N  W    See  Sou  Pacini 

Balt&Ohiopriorlg34s.l926 
Registered ftl925 

Gold  4s M948 

Registered /il948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  4sl925 
P  L  E  <fc  W  Va  Sys  ret  481941 
South w  Div  1st  g 3 "as...  1925 

Registered 7il925 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg44s.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s.. .1917 
Bat  Creek  &  8  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Believ  &  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  <fc  P  gen  g  5s...  1937 
All  &  West  1st  g  4s  gu..l998 
CI  &  Mah  1st  gu  g  5s. ...1943 
Roch&  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 

Buff  &  Susq  1st  ref  g  4s.dl951 

Bur  Cedar  R  &  No  1st  5s.l900 

Con  let  &  col  trustgos..  1934 

Registered 1934 

C  R  I  F<fe  N  Wlstgu 58.1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fc  Ad    See  N  Y  C  &  H 
CedRIaF&N    SeeBCR&N 
Cen  Branch  U  Plstg4s...l94S 
Cen  Branch  Ry    See  Mo  Pac 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s. .#1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

*i  pre!  income  g  5s....ij1945 
3d  pref  income  g  5s pl945 


A.O 
A-O 
FA 
J-J 
M-S 
j.J 
J-D 
fJ 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


i^-J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
F-A 
FA 
F-A 
F-A 
F-A 
FA 
M  S 
J-D 
M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 

y-J 

M-S 
M-N 
M-N 
J-J 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
M-N 

M-N 
Oct 
Oct 
Oct 


Price 
Friday 
Aug  25 


Bid 


Ask 


1044105 
id  i  ■<„  L05 
1034  104V, 

1034  1044 


108 

104  4 

105 

1044 

105 

133 

134 

133 

134 

1084 

100*4  Sale 

0  J  4  Sale 

89  4  Sale 

89  4  Sale 

1084  Sale 

100     

94     Sale 
are  pr 


99 
99 
93 


117 


102 4. 
127  4 . 


96 


*954 

154  Sale 


9938  Sale 
104  36  sale 
101  104 
10541054 

984 


98 
98 


97 


101  Hi 

1134118 
103  >a  Sale 

143     

130ia 

11718 

1154 

99     

98i2 


954    9534 


1054  Sale 
105 


92 

100    ioo^i 

92  ia  Sale 


106  . 
1114. 
121  "a . 


1244 

100     ....  , 

118 

123ia 

126     129 

100     Sale 

10134 , 

120 

1184 

1114 , 


10241034 
109     Sale 


90 


109     

119  4122  4 
1144115 


984 

8534  Sale 
79     Sale 


Week's 
Range  or 
Last  Sale 


Low       High 

1034  J'ly'05 
104iaJ'no,05 
101  4  J 'ly '05 
10438  J'ly'06 
107  J'ne'02 
1014Deo'04 
104  J'ne'05 
104  4Aug'O6 
13278J'ne'05 
13338  133% 
109     J'ne'05 


1004 
99  "4 
88  4 
884 

108 

1004 
9334 


101% 

100 
90i, 
89  4 

108 1, 

1003/ 
94  \ 


ices  0  n  the  0 

101 4  Jan '05 

1094  Oct '00 

1024Mar'02 

HI     Mar'02 

11934  0ct '04 

106  4  Dec '04 

1034Dec'04 

1364J'ly'01 

120     Mar'OO 

96  964 

954Dec'04 

9634  J'ne'05 

1634       15  \ 


993s       9938 

104  1044 
103     J'ly'05 

105  10534 
984       99 
973s  Feb '05 

96  97 
994  May'05 
994Nov'04 
99e8J'ue'05 
99  4  Jan '05 
98  4  Nov'04 

97  Oct  '04 
1014J'ly'05 
112  4  Nov'04 
103         1034 


420 
451 
262S 

11(20 

146 

8 

64 


125  4Nov'03 

1124  Jan '04 

1144  0ct '04 

93     J'ly*04 

9734  Oct  '04 


954        9534 

96     Nov'04 

1054     1063, 

105        105 

U3  4J'ly'05 

924       924 

1004     1004 

92  9234 

92  4  J'ne'05 

108  4J'ly'05 

109  Apr'05 
1194Mai'04 
100    J'ne'05 


123     J'ly'05 


103  Apr'97 
124  Aug'Ofc 
1264Aug'06 

994     100 
102        102 
120     Aug'05 
1204Mar'03 
1124  Sep '04 


103  103 
109  109 
106     Apr'05 


94     Jan  '05 

10S34  Aug'05 
119  4  J'ne'05 

1144     1144 

107     J'ne'04 

98  98  4 

854       864 

79  79  4 


■S.° 


No 


5 
88 

172 

2 

55 


4  1 


59 


1(1 


Range 

Since 

January  1 


Low    High 

104  410478 
104  4  105% 

103  4  104  <4 

104  100 


104  105  4 
104  1054 
132  4  1324 
1324  133-4 
109  110 


944 
90  4 
86 

8834 
103i4 
t994 

92 
0/  $5 


1034 
103 

934 

90 

108 14 
1014 

90 

to  a. 


10141014 


95       97 

9634*"  97  4 
10       134 


964101 
10134l05 
100  4103 
100     105  4 
945s    98 14 
934    973„ 
94       98 
994    994 


994 
99  4 


99-4 
994 


9841014 


10034103  4 


944    974 


102381064 
103     105 
105     114 
91       93  4 
984101 
914    934 
924    924 
10841084 
109     109 


9734  100 


11941234 


124     1264 
12434  1264 

98  1004 
10034  1024 
11841214 


102     1044 
105  4109 
10534  106 


94       94 


110 
119 
113 


112 

1214 
1164 


90       99 
67       874 
524    80 


HO.Nii^ 


7-:- 


N.  Y.  STOCK  EXCHANGE      ~| 

Week  Emji.vu  auh  25         s*i| 


i  net 

Aug  25 


Central  of  Ga.— (Continued) 
Chatt  Inv  purinon  g  48.1951   J-D 
Mac&  Nor  Div  1st  g  58.194  6  J-J 
Mid  Ga&  Atl  Div  58... .1947  J-J 

Mobile  Div  1st  g  5s 1946  J-J 

Cent  of  N  J  gen'lgold  68.1987  J-J 

Registered M987  'j-J 

Am  Dock  A  Impgu  5S..1921  J-J 
Le&  Hud  R  Kcn^'ugSa  1920  J-J 
Leh  &  Wilks  U  Coal  58.. 1912  M-N 

Con  ext  guar  44s gl'jiu  Q-M 

N  Y&  Long  Br  gen  g  4s  1941  M-S 
Cent  Pacific     See  So  Pacilic  Co 
Chas&Sav  See  Atl  Coast  Line 
dies  &  Ohio  g  6s  ser  A../il908 

Gold  6s al911 

1st  consol  g  5a 1939 

Registered 1939 

General  gold  44s 1992 

Registered 1992 

Craig  Valley  1st  g  5s....  1940 
R&  A  Divlstcong4s..l9«9 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5a. .1941 

Greenbrier  Ry  lstgu  g  4s  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien  34s. ..I960 

Registered .....1950 

Chicago  Burlington  &  Quin— 

Denver  Div  4s 1922 

Illinois  Div  348 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  6s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consol  6s.  .1911 
Chic&  E  111  1st  s  f  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  lst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1930 
Chicago  <fe  Erie    See  Erie 
Chic  In<&  Louisvref  68...1947 

Refunding  gold5s 1947 

Louisv  N  A  &  Ch  I8t6s.l910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  34s  series  B.el989 
Chic  &  L  Su  Div  g  5s. ...1921 
Chic  &  MoRiv  Div  5s. ..1920 

Chic  &  Pac  Div  6s 1910 

Chic&  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fe  DDivlst7s 1910 

1st  5s 1910 

I<fc  D  Exten  1st  7s 1908 

LaCrosse  &D  1st  5s. ...1919 

Mineral  PointDivos 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist6s....l909 

Wis&  Minn  Div  g5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  4s 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 


Ask 


Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  1st  7s.. 1907 
Milw  <fe  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910  M 

Ott  C  F  &  St  Paul  1st  5s  1909|M 

Winona  &  St  Pet  2d  7s..  1907  M 

Mil  L  S  &  West  1st  g  6s  1921  M 

Ext  <fe  Imp  s fund  g  5s  1929  F 

Ashland  Div  1st  g  6s. .1925™ 

Mich  Div  lstg6s 1924|J 

Convertible  deb  5s 1907  F 

Incomes 1911™ 

Chic  Rock  Isl  &  Pac  6s.. .1917  J 

Registered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

1st  &  refunding  g  4s.  ...1934  A 
Coll  trust  Series  C  4s  ..  1905  M 

H4s 1910  M 

M4s 1915  M 

N4s 1916  M 

0  4s 1917|'Vi 

P4s 1918  M 

Chic  R  I  &  Pac  RR  4s. .2002  M 

Registered 2002  M 

Coll  trust  gold  5s 1913  M 

Choo  Ok  &  G  gen  g  5s  .01919  J 

Consol  gold  5s 1952  M 

Keok&  DesM  1st  5s 1923  A 


Bid 
944 
1104 
110  4 
1114 
134  4  1344 
134 
1  13 
1034 

10l:i4 
102 

106 


Week's 
Range  or 
Last  Sale 


Low        High 
9334  J'ly'05 

104    Feb'04 

110-4  Aug'05 
115  4  Aug'05 
1344  Aug'05 
1334  Aug'05 
113     Aug' 05 


107 
110'. 


1104 


1194 

116 

111 


111 
101 


102 


1134. 
97  4  . 

"81 4 


85 
Salt 


1014 
9534 


96  4 


1064 

1094 

1024    

107     10734 


1004 

1074108 

1134 

105  41054 

13734 

121     1254 


11834  . 

1344. 
1134  . 
109     . 


109     

110  115 


964    97 

1144 

118     

10b34 

115     11634 

1104 

1294 

11338 

1044 


1134 

1054 

1094 

1074109 

1144 

1094 

1154 

127      129 
103     106 


1014. 


1114 

1104 

105     106 

1014 

1124114 

1104 

11734  1184 
117     


1004 

1064 

105     

1084 

1284 

1174 

131     

1294131 

101      

105      

1214 

121      

105     105  4 

105     

984  Sale 


1044Mar'05 
102         102 


108 
110 

1184 

1104 

1104 

107  4 

113 

1014 

98 
1134 

95  4 

85 

80  4 

804 


May'05 
J'ly'05 

119'. 
May'05 

110», 
J'ne'05 
Mar'05 

1014 
J'ly'05 
Feb '05 
Sep  '04 
85 
81 
May'05 


10034  Aug'05 
9534        96a4 

96  4  Feb  '05 
1054  Aug'04 

110  4  Jan '05 
K1.4  Aug'05 
107  J'ly'06 
1064  J'ne'05 
100     Apr '05 

1074     1074 

114  114 
1044  J'ly'05 
1384J'ly'05 
122  Aug'05 
1194Mar'06 
1214  Apr'05 

134  J'ly'06 
112  J'ly'05 
1104  Aug'05 

111  4  J'ne'05 

111  Aug'05 
109  4J'ue'o4 

97  Aug'05 
11 634  Apr'05 
1194  May'05 
1114J'ne'05 

116  4  Aug'05 

112  Mar'05 
1374J'1V99 
1154  May'05 
106  Aug'04 
185  Api  '05 
1154  May'05 
1064  Apr'05 
109  J'ly'06 
1084  J'ly'05 
1164J'ne'05 
1124  Apr'05 
1164  Jan  '05 
127  127 
1054  J'ly'05 
1024May'04 
1014     1014 

103  Nov'98 
118     J'ne'05 

117  Feb'05 
1104Apr*05 
111     J'ly'05 

104  4  J'ly'05 
104     Mar'04 

134  J'ly'05 

0834  Jan  '04 

_17     May'05 

115  4  Apr '05 


984 

97     

964 

964 

964 

844  Sale 


964  Sale 

1084 

1124 

1094 


1044  Nov'04 
105  4May'04 
105  May'05 
1104  Mar'05 
1274  J'ne'05 
1194  Nov'04 
142  4  Feb '02 
131 4  Jan '05 
103     Apr '04 

109  Sep  '03 
12 14  J'ly'05 
123  May'05 
105  4  1054 
107     Jan '03 

984       984 

1014  Sep '04 

97     J'ly'04 

95  .T'ly  '05 
93     May'04 

96  4  964 
90  May'04 
8334  84% 
764  Sep '04 
964       97 

103  Aug'05 
115     Apr'05 

110  J'ly'05 


No 


Low    High 
93       95 

i  1 04  1*104 
11541154 

1334  1364 
133  4135  4 
112     115 


1 
756 


32 


Range 

Since 

January  1 


1034  104  4 
1014  1024 


106 
1 084 
1174 
1164 
1  0534 
10G34 
113 
1014 
97 
1134 


1084 
111 
122 
116  4 
1104 
1074 
113 
104 
984 
1134 


844    864 
7934    83 

804    804 

101     103 

95  4    98 
964    964 


1104  1104 
1014  1034 
10641034 
1064  1064 
100     100 

106  1084 
1114  1U4 
10441074 

133  41384 
1184122 
1194U94 
120     1214 

134  137 
112     1154 
10941H34 

1094  1114 
11041134 


97       99 
1164  H64 
119  4120 
110    1114 
114-4  1174 
112     1124 


11434  117 


1834  185 

115     1154 

106-4  1064 

10841H4 

1084H0 

11541164 

11241124 

1164H64 

12641294 

10534  1054 


99  41014 


117  4118 
117     117 

110  4113 

111  111 
104     1064 


11I4H34 


117     1194 
11541164 


1044107 
1104  1104 
1274130 


13141314 


12034  126 
123  123 
10441074 


95        994 


95       95 


964    964 
79"  "85"" 


90  4    97% 
110     1154 
115     115 
109     1104 


MISCELLANEOUS    BONDS— Continued  on  Next  Pase. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkUity  1st  con  58.1916,  1941 
Bk  Q  Co  &  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g  4s.. ..1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  &  L  1st  &  ref  g  4  4s  '51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Det  United  1st  con  g  44s.l932 

Havana  Elec  consol  g  5s.  1952 

Louis  Ry  Colstcon  g  6s. .1930 

Het  St  Ry  gen  col  tr  g  5S.1997 

Bway&  7th  Av  1st  eg  5s  1943 

Col <fe  9th  Av  lstgu  g  5s.199;j 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 
F-A 
J-D 
M-S 


110     1114 

92  4  Sale 
10634 


1084109 

934 

•914    92  4 

89     Sale 

1024 


94       944 
934 


114     116 
117  4 

121     125 


1104     U04 

904       924 

10838  May'05 

106     Feb'05 

I08a4      109 

93     J'ne'05 

914       94 

884       894 

101 4  J'ly'05 

95     J'ne'00 


94  4  96 
944  944 
109  Mar'9s 
114  Aug'05 
11034  J'ly'05 
120     J'ly'05 


1 

296 


36 

114 
51 


45 
5 


1084 

834 
108  38 
106 
108  4 

92 

914 

87 

98 


1124 
924 

1084 

106 

1134 
93  4 
964 
91 

1014 


94  4   964 
924    95 


114  1204 
11641194 
1184 1214 


Street  Railway 

Met  St  Ry— rCon;Ref  g  4s2002 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g5s..l937 

Met  W  S  El  (Chic)  1st  2  48.1938 

MU  El  Ry  &  L  30-yr  g  5s.  1926 

Minn  St  Rv  1st  con  g  5s. .1919 

St  Jo  RyLtH&P  1st  g  53.1937 

St  Paul  City  Cab  con  g  5s. 1937 

Underground  Elec  Rys  of  Lon 

don  Profit  sharing  5s...  1908 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s.  1927 

United  Rys  St  L  1st  g  4s. 1934 

W  Chic  St  40-yr  cons  g  os.1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 


A-O 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 

M-N 


914  Sale 
119     

96     Sale 

1174120 


loo     ., 

1114 Ho 


914  91s* 
120    J'ne'o:, 

96  364 

11S4  Apr'05 

95  Feb'05 
106  Oct  '99 
1064Nov'0-i 


J'ly'04 


J-D 


98 4  Sale      9S4       9834 
.|1064  J'ly'05 

904  90  4 
874  87  4 
99     Dec '97 


91 


'. :  1 4 
974 


il 


61 

13 


90  944 
117     1204 

944  974 
11641184 

90       96 


97     1004 

10634  10634 

874    914 

85  4   894 


"No  price  Friday;  latest  price  this  weeK.    aDueJan     it  Due  Apr    e  Due  .May    i/Due.i'pf    IDueJ'ly      fc  Due  Aug    oDue  oct     p  Due  Nov    sOption  sale 


A.UG.  i'6  1905.J 
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BONDS 

N.  T.  STOC K  BXOT  A  N  '  I  I 
Week  k.ni>im>  APQ  M 

Chic*  81  L    SasAtChTd  5a  i'< 

Chu-  81  La  N  0     S*J  III  Con: 

Chic  st  L  .v.-  Pitta    Sm  PeunCc 

Chic  st  V  M  4  0  eon  8s...  L9S0 

Com  8a  reduced  to  S%a.l03< 

oust  PA  Mum  I  at  g  6s  191V 

Nor  Wisconsin   1st  6s. ..1931 

St  P  a.  8  yitj  1st  g  6a. ..191! 

Chicago  Tor  Trans  g  LB...  194' 

Coupon  oir 

Chu- a  West  Lndgenjg6sel93£ 
cine  A  W  Mich  see  Pew  Mart) 
Choc  O  a-  Gull    Sm  C  K  1  A  P 
Cm  HAD  Consul  3  f  7s...  190.' 

•Jit  eolil  4%s 19S". 

On  D  A  I  1st  gu  g  68...1941 
Cm  1  A  W  1st  tii  g  4s.  195;; 
C  1  St  L  A  O  4'rtCOCilStl 
Cin  SAC  See  C  C  C  St  1. 
Oleartield  A  Man  SM  B  15  A  1 
Clev  Cin  C  A  SI  L  gen  s  4s  1993 

Cairo  Dlv  1st  gold  -Is 1936 

Cin  \Y  A  M  Hit  1st  g 48.1991 
St  L  DIt  1st  col  tr  K 4«..  1990 

Registered 1990 

Svr  A  Col  DIt  1st  c  4s. .1940 
W  \V  Val  DiT  1st  g4s... 1940 
O  I  St  L  A  G  cousbl  8a. .1920 

1st  gold  4s *1930 

Registered fcl93l 

Uin  S  A  CI  con  1st  g  5s.  .192(- 

C  O  C  A  I  consol  78 1914 

Consul  sink  fund  7a 1 1>14 

General  consol  gold  6s.  1  934 

Kesrislered 1934 

Ind  Bl  A  W  1st  pref  4a. 1940 
O  Ind  AW  1st  pf  68...<J1938 
Peo  A  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  A  Wli  con  let  g  5s. 193;; 
CleT  A  Marietta  See  Penn  RR 
CleT  A  Mahon  Val  g  5s. ..193* 
CleT  A  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Son  1st  a; 4a.. .1929 
Colum  A  Greeny    See  So  Ky 
Col  A  Hock  Val    See  Hock  Va 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rits  1st  g  4s.  194; 

Dak  A  Gt  So    See  C  M  A  St  P 
allaa  A  Waco    See  M  K  A  1 
Del  Lack  A  Western  7s.  ..1907 
Morris  A  Kssex  I8t7s...l914 

1st  consol  guar  7  b 1915 

Registered 1915 

lstref  gug  3%s 2000 

N  Y  Lack  AW  1st  88...1921 

Construction  5s 1923 

Term  AimproTe4a 192! 

Syr  BlngA  N  Y  1st  7s. .1900 

Warren  1st  ref  gu  g  3  His. 2000 

Del  dc  Hud  1st  Pa  DiT  78.1917 

Registered 1917 

Alb  A  Sua  1st  con  gu  7s.  1900 

Guar  gold  6s 1900 

Bens  A  Saratoga  1st  7s.  1921 
Del  RiT  RR  Bridge  SeePaRR 
DenT  A  R  Grist  con  g  48.1930 

Consol  gold  4bs 1930 

ImproTement  gold  5s...  1 9 2t 

BloGr  West  1st  g  4a. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gug  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

DeeMoiAFtD    &«eCRA!P 

Des  M  A  Minn    See  Ch  A  N  W 

Des  Moi  Un  Ry  1st  g  5s.  .1917 

Det  M  A  Tol    See  L  S  A  M  So 

Det  A  Mack  1st  lien  g  4s.  1095 

Gold  4s 1995 

Dei  Sou  1st  g  4s 1951 

Ohio  Sou  DIT  1st  g  4s. ..1941 
Dui  A  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1910 

Du!  So  Shore  A  Atl  g  5s. .1937 

East  of  Minn  See  St  P  M  A  -M 
ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  Last  1st  g  5s.  1941 
ELlu  Cort  A  .No    AeeLehANY 

Erie  let ext  gold  4s 1947 

2d  ext  gold  6s 1910 

3d  ext  gold4ba 1923 

4th  eit  gold  5s 1920 

6th  ext  gold  4s 192c 

1st  consol  gold  7s 1920 

1st  consol  g  ruiid  7s 192u 

Erie  1st  con  g  4s  prior.  .1990 

Registered 1990 

let  consol  gen  Ben  g  4s. .  1996 

Registered 1996 

Pidii  coll  tr  g  4  s 1951 

f>"-vear  OOnV  4s  A 1953 

ButtN  Vi  Enelst7s..l910 

Butt  A  S  W  gold  6s 1908 

Chic  A  Erie  1st  gold  5s . 
Jetl  RR  1st  gu  g  5s....al9U9 
Lorn:  Doc*  consol  g  6a.. 1935 
Coal  A  RR  1st  cur  gu  8a.  1922 
Lock*  Imp  1st  cur  0s.  .1913 
H  X  A  Green  L  gu  g  5s.  1940 
.N   V  Bua  A  W  1st  ref  5s.  1937 

Did  4bs 1937 

ijeueral  gold  5s 1940 

■  uA  1st  gold  5s...  1943 

-  ■)  *5,000  each...  1945 

MidKRot  N  J  1st  gGs.1910 

WilkA  La  1st  gu  g  5s.  1941 

Erie  A  Pitta     See  Penn  Co 


SI 


J. 
J.l> 

M  N 
J.J 

AO 
J-J 

li'-ii 


A-O 

JJ 

J-J 


j-r> 
jj 
j-j 

M-N 
M-N 
MS 
J.J 
M-N 
Q-F 

h 

J-D 
J-  D 
JJ 
J-J 
AO 
Q-.l 
A-0 
A  pi 
A-0 

J-J 

J.J 
FA 


A-0 


M-N 

J-D 
J-D 

J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


m-x 
wx 

M-S 
M-S 
A-0 
J-D 
M-S 
MS 
J-J 
J-J 
J.J 
J-J 
F-A 
A-0 
J-i 
J-J 

M-x 

A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-0 
J-L 


Price 

Iridav 

Aug  M 


fc'nt 


Ask 


s  137  V, 
9  I  %  . . 


12S 
"M 


97 


100  **... 

LOS     ... 

116%  ... 

97     ... 


103%  Sale 

100% 

100% 

102      , 


100% 

ioo% 

104% 

101b  102% 


115      . 

123%. 


134% 


100  b , 

OH1* , 

101 

76  b  Sale 
116% 


US  1-2. 


75bSalo 
94  '4  Sale 


109%.... 
126%  126% 
128%  130 


100^ 

128b 

Ill-, 

103b  104".. 
100bl07 

98% 

134b 


104  . 
103b. 
139b. 


102     Sale 

100% 

108      

99%  Salb 
9  2        92% 
93% 


105%. 

98     . 
95 


97 


*   95  b    97 
116     


113 


120b. 


108b.... 
114%  .... 
106%.... 
114%  .... 
105     .... 

130%  137  b 
132     

lul%  Sale 


94  b  Sale 


96  ^  Sale 
112     Sale 

124b 

1044 

128     123% 
104%.... 


136 

115  '8. 

113% 

U7«B 

116b 

102  103 
107%  110 
120      


109%  . 
111b. 


Week's 
Range  or 
Last  Sale 


Low       Jliy/> 


137  Wlv'05 

D3     Deo 'US 

189%  Mar'04 
L26bAug,05 

9H'i  JM\  '06 

BO  96 

115     J'ly '05 


lOtbDrco; 

113      Det '00 

110     liay'Ofi 

96%  JMy'05 


103%  103% 
HlObJ'ly '05 
100*8  Mar*0! 

103%  Aug'0f< 
10U  Got '04 
W\  Feb '05 
94  b  Ang'03 
LOS  Jan '04 
LOS  J'ly'05 
101b  Aug'U5 
112«g  J'ly'05 
121%  J'ne'06 


1327e  Aug'05 


104bNoT'01 


99%  Aug'06 

75%        76b 
112  b  Feb  '04 

116b  Jan '05 


75 
93% 


75b 
94  •-. 


108     Mar'06 
126%  J'ue'05 

128  b  J'lv'05 
127     J'ne-05 


107 
102 
134 
149 


128b  1281* 
112bMay'05 
104  May'05 
Aug'Oo 
Feb'03 
May'05 
Aug'01 
103  "4  J'ue'05 
102%J'ly'U5 
142  b  Mai '05 

101b     102 

108     Apr'05 

109%  Aug'05 

99%      100 

92  92 

97     Jan '02 


110     Sep '04 

100  Sep  '04 
95  b  J'ly'05 
81%  Mar'05 
95  b       95  >? 

115     J'ly'05 


116     J'ne'05 


120        120 

108%  J'ly'05 
113%  J 'iy '04 
HObJ'ne'05 
114  b  Aug'05 

103  Feb'05 
134  b  May'05 
130  Aug'03 
101%      102 

98  b  Jan '04 

94  94  S 

88     Not'04 

96%       97 

109b      112% 

126  b  Mar'05 

lio     Mar'05 

123%  Aug'05 

104  J'ly'05) 

134b  J'ne'05 

118     Jly'04 

Fly '05 

Apr'05 
Aug'05 


1  10 
117 
110 
101 


L06 

I 


00%  A 

L7bJi 


110 '4  J'ne'05 
109%  Jan '05 


^3 


Ao 


88 


21 


23 


11 


37 
815 


Range 

Since 
January  1 


Low    High 
.  L38 

!35 

B6%    99 

st  v    98 
U lb  115% 


116     119 
B6%     99'., 


101      104 
LOO     101 14 

98%100-s. 
100%  103% 


99%    98% 


100b  103 
101bl02b 
112      114»4 
121% 121% 


131% 135 


98     101 
71b    84 


116bH6b 


90%    96b 


108     IIC4 

126  129% 
128%  131% 

127  130 


127%  130  b 
112%  115 
103  105 
105 b 108 


134   134  4 

103%  103%' 
102  106% 
142  b  142  b 

100     102  b 
108      109b 
107  b  110 
98     101 
89        94  b 


95 
70 
90 


97 
64 
96b 


114     116 


lllbllO 

117 b 120% 
107     108% 


107bH0b 
114b  117b 
lolb  103 
133     137 


100  103  b 


91 


95 


94% 

95% 
120b 
105   110 
120b  I 
102%  105 
L34b 


116  116 

117  117 
114%  118 

lol 

HI 
117  b  H7b 


108bllo', 
109%  109% 


BONDS 

X.  Y.  STOCK  KXC1I  VN(1K 
WmK   K.NoiNu  Auo  85 


Ktiuis  A  T  II  1st  cons  68.1921 

let  general  gold  6s 19  12 

U  t  Vernon  1st  gold  6a..  L923 

sun  Co  Branch  1st  g  6a.  L980 

lint  Latoon  gng6a..l926 

1/urgo  A  so  S»l  Ch  M  cV  81  I' 
Lint  A  PereM  Sm  Pere  Mai 
FlaCA  Penin  5«a  Sea  Air  Line 
Fort  St  V  1)  Co  1st  g4.ba.1941 
Ft  w  >t  Den  c  1st  g 6s....  1921 
Ft  W  A  K10  Gr  1st  g  4a. . .  1928 
/  lalHarASA  SMSoPaoCo 
*  Tal  11  a-  11  <>i  L882 1st Sa.1918 
Georgia  A  .Ma  See  sea  a  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Paoitlo  .s'eesoRy 
Qua  VGA  Nor  ivaSoPacCo 
Gouv  A  Oswegat  SeeH  YCent 
<  J  rami  Rap  A  Ind  .S««Penn  14  H 
(i ray's  Pt  Term  See  St  L  S  W 
lit  Nor— O  HAQcoll  tr-ls  192  1 

Begl8tered.A 1921 

Greenbrier  itv    Bee  Chea  A  o 
Gulf  A  8  l  lstref  Atg5s  61902 

Han  A  St  Jo    5m 0  B  AQ 
ousatoino  SeeHYNH&H 
Hock  Val  1st  n.nsol  g  4  b».  1999 

Registered 1999 

Col.t  11  V  1st  ext  g  4s..  1948 
Iloust  E  A  W  Tex.  See  So  Pac 
liouat  A  TexCen  SeeSoPacCo 

Illinois  Central  let  g  4s. .1951 
Registered 1951 

1st  gold  3bs 1951 

Registered 1951 

Extended  1st  g3bs 1951 

1st  gold  08  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  A  Tox  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisTilleDiT  gold  3  bs.  1953 

Middle  DiTreg5s 1921 

Omaha  DiT  1st  g  3s 1951 

St  Louis  DiT  gold  3s 1951 

Registered 1951 

Gold  3bs 1951 

Registered 1951 

Spring  Div  1st  g  3bs... 1951 
Western  Lines  1st  g  4s. .1951 

BelleT  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g 4s...  1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold3bs 1951 

Registered 1951 

Meinph  DiT  1st  g 4s...  1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

lstguargold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  .Nor  IstgOs.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 


V 


,43. 


.1951 


Refunding 

Jetter8on  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
K  C  A  M  R  A  B     See  St  L  A  S  F 
Kan  C  A  Pacitio    See  M.  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  M  A  St  L 
KuoxTiUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  let  g  5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  cons  g 4s. 2003 
Leh  Val  N  Ylstgug4bs.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Cq  1st  gu  g  5s.  1933 
Leh  AN  Y  1st  guar  g  4s.. 1945 

Registered 19 15 

E1C  AN  lstglstpf  Os.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lstcong5s.M931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Kerry  gold4bs 1922 

Qold  Is 1932 

Coined  gold  4s L949 

Debenture  sold  5a L93  1 

Guar  ref  gold  4s 1919 

Bklyn  A  -Mont,  1st  gOs.. 1911 

lst5s 1911 

N  v  13  am  Blatoongoa  L935 

N  YA  R  B  1st  goS 1927 

Nor  Mi  li  1st  con  ggu5sol93S 

Louisiana  A  Ark  Latg  5s.  1927 
Louis?  <fc  Nashv  gen  ^  Bs.  L930 

Cold  5s 

Unified  gold  -is 

Registered L9  Li 

Coll  trust  gold  5>s 

!0-yr  col  tr  deed  g  -i 
a  11  A;  Nash  1st  v  Os 1919 


J-J 

A-O 
AO 
A-O 
J-J 


J-J 
J-D 
J-J 

AO 


ITice 

I-  riil <r  11 

A  ug  '.'■ 


Week's 

linn. 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


Q-J 
J 

I) 
S 
D 
S 
I) 
S 

s 
s 

o 
a 
■i 
s 
u 

N 
J 

.1 
N 
0 

D 


Will          Ash  Low        High 
120b  A 

Lllb...       mi  •     ill1 

1  16     |i  1  1  apr'05 

100b iloi  i). 

Hob Ill  A  iir '05 


88 
100 


116 
89% 

1  01  b 


101%  Sale 


111 


103% 


101 


109b. 


102      102% 


107% 

105% 

105b  106% 


103b 

94%    96 

107b 

86 

81b 


95 


92  b. 
104  b  . 
121%  . 

124" 

120% 

94% 


103  b 
126  b 


101 


107  b  . 
1 07  sj  . 
100      . 

120 


103 


113 

86     Sale 


72%    73 


105     Mar'9f 

1  1  I     Aog'OJ 

98%Aug'Ot 

L02bMay'0B 


101  b  101% 
101%  Aug'05 

102%Ang'05 

110bJ'ly'06 
105bJ'ly'04 
103     J'uo'06 


110%  J'ne'05 
HSbMar'OO 
102bJ'ly'0 

94  Mar'03 
lOlbMny'05 

70  Oct  '04 
107%  107% 
102  Oct '01 
106%  Aug'05 
106bJ'ly'06 
106b  Mar'03 

96  Aug'05 
123     May'99 

86     Jan  '05 

84     J'ly'05 


3S 


338 


96  Mar'06 
101%  Oct '99 
100  Nov'OO 
109%  May'05 
122     J'ly'05 

90  Nov'Ob 
124  J'ne'05 
11834  Mar'04 

93%Muy'04 


HObJan'05 
103     Nov'04 

106  Mar'04 

107  b  Dec '02 
99%  J'ly  '05 

120  b  Aug'05 
102%      103 

81b  Aug'05 
113     J'ly'05 

86  80 


72%        73 
63     Oct  '00 


118% 


117bll8bll8b    : 

114% !H4bAug'05 

118b  118%  120     Feb'05 


99% 

110b 110b      I!"1'. 

108b !l08b  Aug'05 

120b 1  19%  May'05 

109  b  Oct '99 


113%  . 
99  %  . 


106      . 
105  % 


115% 

100     

101% 

lor. 

98     

102 


102    1 

L07% 

104  b 
1  L3b 

1 11% 

1  1  2  ',. 
106 

I  2  1 

119% 

104%  Sale 


108 

122 


115 

99 


j'ne'05 
Jan '05 


100  b  Nov'04 


116 


116 


loibJ'iy'";"' 
105  Jan '05 
99%  Oct '04 
102%  102% 
110  J'ue'04 
LOS  1  Aug'05 


!  1  L% 


105% 

112 
111% 
112  V 
107 
120 
1  L8% 
L03% 
101  •. 
1  15 
99% 
111', 


Mar'03 

Mai'O. 
May'05 
J'ly  05 

107 
J'ly'05 
Ma>'0i 

104% 

.1    II.     HI 

Apr'oe 
[00 

.1  ni  0! 


47 


7 
L06 

0; 


li'angt 

since, 
•in/  1 


Low     High 
120'.,  124% 

111     L16 

iV:i% 


I  15 
92 

102  b  105  b 


99     103% 
98%  L01% 

102     105% 


100     112 

106'"  ioi' 


110%  110% 

ib'2'b  ioi" 


lOlblOlb 

ioi"  lbs" 


104  b  106% 
103      106b 


94%     96% 


85%    86 
84       84 


95  b    96 


109%  109% 
122      122 

L23%i2*i" 


UObHOb 


99%  100  b 
119  122  b 
100  10!1'4 

70%  «% 
ll2b.'.l£ 

Si       88 


70   75% 


117%120 
112%  116% 
117  b  120 


110%  112b 

108bl08b 

i  19% 


115     115 
99       99 


11G     117b 


100%  102  b 
105      106 


100^4    ' 

ibis';  1*03% 


1  I  IV  UL^ 
1  12  V  112b 
L07 

119       J  22 

117     119b 
102  b  ■ 


114v 


,UlS)CELI^\.SE«)L.^    m>Mi--» -Continued  on  >ext   Page. 


1   :i-.  nnd  Kl<-ctnc  Light 
Bklyn  (j  G 
BuiialoGas  1st  go- 

•olGaaconTdebe.i L90U 

UoL-umGaa    See  P  o>  A  C  Co 

Detroit  City  Gas  g  5s 

Del  Gas  Co  con  1st  g  5s..  191- 
.Iliiiiui  .SfeKCoLLA  1" 
IU  See  N  V  G  A  E  L  H  A  P 
i-<\  6  LN  y  1st  con  g  5s. .1932 
En  O  A  Fuel  See  P  G  A  C  Co 
Ga*.*  Llec  Berg  Co  eg  5s.  1949 

c.  1.  Electric  deb  g 

or  i:ap  G  L  Co  1st  g  6s...  191 5 

'  1  Gas  1st  a  5-.  .1949 

KauOty    ' 

Kii.geCo  El  L  APg6a.. 
Purchase  money  68..        1997 
Ed  El  11  iikn  latoon g 48*1989 


M-N 
AO 
J-J 

J-J 
F-A 


M-S 

J-L 
K-A 
FA 
M-X 
A  ', 
AO 
A-O 
J-J 


113      115 

74%  Sale 

• 17.; 

100b 103 


114%. 


90% 

iii""!!" 

9H% 

109      

124%  120 
94%  K,0 


115 

71 
173 


115 

70 
173 


100%  J'ly '05 
105     J'nc'03 


112     Not'03 

61b  Oct  '01 
91      J'ne'05 
107%  i 

109  b  1 

100      Mb) '05 

Y'i'i"  Aug'06 
94bAl>r'05, 


1 

12  1 
54 


113      118 
66       76 
187% 

99%103b 


89b    92  b 

ioe"% 

LOO 

\:1\  vii" 
94  b    94% 


Una  nnd  Electric  l.iuht 
taaLox8tIjlstg58.«1919 

Rel  nnd  exl  1st  g  6a 

MUwaukei 

N   V  i,  E  L  II  .t  P  g  5s...  19  is 
Pur 

Ed  Kl  ill  Lstconv  g  5b. .1910 

onsol  ^oin  5a 1995 

NYAQE1  I  .a  P  1st  con  [  5sl930 
N  V  A;  Rich  Ga 

Pal  .V  PasG  .t  E  run  l-  5s.  L9  19 
Peo  Gas  A  0  1st  con  ^  6a.  1943 

R(  iiin.iiiiL'  gold 6s 947 

CnG-LACkelstgo 

Con  0  1  oof  ch  lsign  gfl 

Mil  1-lKd  (,HH  1st  gu  g  ., 

Lighting  1 

1  ronton  <»  <k  El  lst.  g  5s..  L949 
Westchester  Llght'g  g  5 




no 
1) 
L05  '■ 

110  b-... 


101 

loo       

I 

12.5       

LOO     Bale 

108      HI. » 
106 b  108 

LOB  '1 

LOO     


1  LOb 


\ug'05 
in.,'.,  May'05 
\.,      > 

91  b 

105%      1"     ' 

in.;    ' 
108     ' 

in.-.',  M.i>  06 

1"! 

|,i-'  ■ 

■    ig'06 
L09     M 

101  b-i  '"  06 


110 

1  13 


M  .v  o5  ... 
J..M    "5 


108% 
1 1Mb 


lllb 
105% 

LIO 

109% 

L07b 


110      112% 

1  1  1  si  1  1 3 


*  No  nneo  Friilay;  latest  bid  and  aakedthts  week.   aDaeJan    6  Due  Fob    <i  Duo  Apr    eDue.Muy  A  Line  J'ly   k  Due  Aug  o  Due  Oct    <rDin»l>eo    rOpttOB  sal* 
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LoiiImV  ifc    -Nnsliv  —  (I  nnliniieil 

LOin  <fc  Lex  "old  4  4s...  1931 
N  O  &  Al    lsl  gold  (is....  l 930 

N  O  <fc  Al  2(1  (told  8* 1930 

Pensacola  Div  (tt>kt68...192o 

st  1,  Div  Jst  trt.l.l  6b 1921 

2d  pold  8a 1  W»«i 

Mender  Bdge  1st  BfK  6b.  1931 
Kentucky  Cehl  (told  4s..  I  '•' ■■  ■'• 
L<&  N  <t  M  *  M  1  Ht  g  4  4"  194  5 
L&N-soulh  M  punt  4s. 1952 
N  Flacks  1st  gu  g  58...193', 
Pens&  Atl  1st  gu  b  08..1921 
S  &  N  Ala  con  gu  u  5e..  1936 

Sink  hunt  gold  6b 191(1 

L<fe  J  el)  Bdge  Co  gu  g  4s..  1945 
L  N  A  &  Ch    to  CUI. 

Motion  Coal    See  LSAM9 
an  hat  to  n  Ryconaol48.199( 

Hoiristered 199( 

Metronol  El  1st  g  6s. ...190* 
Man  H  \V  Colonic  g  5s.  ...1934 
McK'i.t  <fc  B  V  bee  N  Y  Cent 
Metropolitan  EI  toMaiilly 
Mei  Cent  cousol  gold  4s..  191  I 
1st  consol  income  ft  3s.al939 
2d  consol  income  g  3s..al939 

Equip*  coll  (told  5s 1919 

Colltr  a  4  4s  1st  Ser 1907 

Mex  Internal  1st  con  g 4s. 1977 
Stamped  guaranteed — 1977 

Mex  North  1st  gold  6s 191c 

Mich  Cent    tiee  N  V  Cent 
Mid  ol  N  J     tiee  Erie 
Mil  L  S  <fc  W    See  Chic  &  N  W 
Mil  &  Alad    See  Chic  &  N  W 
Mil  &  North    See  Ch  Al  &  St  P 
Minixfe  St  L  1st  gold  7b..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  (told  6b.  ..1921 
South  West  Ex  1st  g  7s.  1910 

lat  consol  gold*5s 1934 

1st  and  refund  (fold  4s. .19  to 
DesM  &  Ft  Dl8tgu4s...'35 
Minn  <fe  St  L  gu  See  B  C  R&  N 
M  St  P  &  S  S  Al  con  g  4  int  gu  '38 
M  S  B  Al  &  A  1st  g  4  int  gu  1926 
Minn  Un  tfee  St  P  Al  &M 
Mo  Kan&Tex  1st  g  4s...  1990 

2d  gold  4s ffl990 

lstextgold  6s 1944 

St  L  Div  1st  ret  g  4b. ...2001 
Dal  &  Wa  lat  gu  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  &  E  lBt  gu  g  5s. ..1942 

M  K&  Ok  1st  gu5s 1942 

M  K&  TotTlstgug6s.l942 
Slier  Sh  <fc  So  1st  gu  g  5s.  1943 
Tex&  Okla  1st gug 5s...  1043 

Missouri  Pacific  3d  7s 1900 

1st  consol  gold  6b 1920 

TrDBt  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold  5s 1920 

40-year  sold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&C  VALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  A1&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

"Unified  &  ref  gold  4s. .1929 

Riv  <fe  G  Di v  1  st  g  4s. .  1 933 

Verdi  V  I  &  W  1st  g  5s.  1926 

Alob&  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

lat  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

Ai  <fc  O  coll  4s    See  Southern 
Mohawk  &  Alal    See N  Y  C  &  H 
Monougahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  Al  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 

McM  M  W  &  Al  1st  6s..  1917 

T  &  P  Branch  1st  6s. ...1917 

Nash  Elor  <fc  She!    .See  L  &  N 

Natof  Alex  prior  lieu  4  4s.  1920 

1st  consol  4s 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO&N  E  prior  lien  g  6s  j>1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  K  Riv  g  3  4s. 1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll g  34s. ..1998 

Registered 199s 

Mich  Cent  collg34s....  1998 

Registered 1998 

Beech  Creek  1st  gug  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  lstg  34s  <>1951 
Cart  &  Ad  1st  gu  g  4s.  ..1981 
Clearf  Bit Coallstsf 4s.l940 
Gouv<fcOswel8tgug5s  1942 
Moh  &  Alal  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4s. ..1936 
NYcfePulstcongug48  1993 


M-N 
J-J 
J  J 

M  8 
M-S 
VI-  6 
M-S 
J-J 
M-S 


If -A 
K -A 
AO 
M-S 


A-O 
AO 
J-J 
J- 1) 


J-J 
fly 

Ply 
A-0 
FA 

VI- S 
\1-S 
ID 


J-D 

j-n 

A-0 
J-D 

M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
K-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
l:-A 


A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
0.-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 


J-J 
AO 


A-0 


J'rice 

J-rnIn,, 
Ainj  25 


Hanye  or 
Last  •sa'c 


a,,. 

110'v 
130 

123 
112 

r-'3-„ 
7o 

i'o'i" 

HI"  '| 

97 

1  1 5  Hi 

ho'b 

l  IB  "8 

105 
99  H 


Atth 


Bale 
bale 


101 


105  H>  Sale 


79  8  ' 
24^4  Sale 
17     Sale 


138^4 

108  h 

120     

110'4 

115;V11m 
97  78    9834 
97     


HHHj. 


1 02  Hi  1 03  V! 

88     Sale 
108  H. 

93     Sale 
10878 

93     

113*4  115 
109  Hi  Sale 


107      

10834  Sale 

101:'4 

l-^lVi 

IO8H3I09 


107  H2. 


96  h 


104  78.„. 

103 '4.... 
I17:,4.... 
117^H77e 


94 14  Sale 
97     Sale 

102  H2 

112     

924 

96       98 
128 18 129  Hi 
124  Hi  125 


11'^  Hi  117 

91      

99     101 


119^122 
1154116 

117\ 

113=* 

U2H2 


105 
84 


Sale 


11534. 


9  9  78  Sale 

98»8 

lol^Sale 
90       90^ 

88  ?„    89 l 

89  \  Sale 
87*4 

1064 


107  Hi. 

8934  . 
101      . 

90     . 


100 

1013* 

105 


I.I:  II 

109 

1.8  Hi 
I -.8 
114 
1   ■  I  h 
75 

I  13 

II  '0:,4 

,  111 

U7 
1  Id 
1  i  2  Hi 
1  1 5  '4 
110 

99  4 


High 

Mai  '05 
130 

12-1 

A  pi  '06 

May"!  6 
J'ne'02 
Nov'99 
May'06 

i-'cirur, 

07 
AIai'05 
Mar'05 
Mar'Ofi 
Alar'03 
J'ne'05 


I04\  105H? 
104  Apr  u5 
109     J'ne'05 


78 
2  4  Hi 
15  Hi 


79  Hi 

25 

li 


"7 '4  Aug'05 
90s8J'ly '01 


105     May'Oli 


137  J'ne'05 
;0834  l'ne'05 
120^4  Apr '05 
1 1 3  »4  Alar'06 
1  14 '4  J'ne'05 
97  H2  J'ly '05 
97  4  Aug'05 

101 14  Aug'05 
103     Nov'01 

10278  103  Hi 
87  Hj        88  H2 

107  109 
93  93 

105  4  Dec '04 
07  9  7  Hi 

U4H;  114- 
li  0H2  109H; 
I09r>8  109  v 
106 '»  J'ly '05 

108  Hi  108J4 
1  Ol^  J'lV  '05 
124         124 

109  109 


1 07  Hi     107  4 

964  Aug'05 

S>74  Aug  05 

HO     Mar'05 

105     J'ly'05 

1174     1174 

I17H)     117^ 

10934  Oct  'Oh 

9334       94  '4 

9634        97 


U14Mar'04 
934  Apr '05 
984  Aug'05 

129     A«g'05 

126  J'ne'o5 
964Al»y'05 

114y4  Apr '05 
96      Feb '05 

101     Nov'04 


1214  J'ly  '05 
115     J'ne'05 
120         120 
1174  Mar'05 
113     J'ly '04 

L054May'05 

84  844 


994 
99»sJ 
L01<4 
904 

8834 

89  =8 

90  J'ly'05 
10538J'ly'o5 
102     Mar'04 


997fc 
•iy'0". 

10134 

91 

8834 
90  Hs 


95     Apr' 


107  Hi  J'ly '00 

105  Oct  '02 

106  Aug'05 


1  = 


Ar, 


22 


97 
2.'4 
3  lb 


11 


l.nu.jr 

Since 

Janvani  I 


I. ov)     limn 

iir.i     109 

284  132 

12641*.  < 

114       111 
121  412.  4 


984100*4 

110     no 
96      97  4 
11441154 
1 124  1 1  ■'■ 
115 '4  1164 

994  '994 


104  107 
104  104 
106  4109 


73  78  794 
19  26  4 
11   174 

94 4  "99 4 


137     137 

io834  in"s. 
1204122 

U314  H3l4 

1144  11734 
05  4  9S'P 
96       98  U 

99     10234 


100  41044 

H434      8834 

10334  109 
87       93 


943g 
111 
104  4 
106 
107  4 
1044 
10334 
1214 
106  4 


97 
1144 
109  4 
I0!,5s 
107  4 
10834 
107 
1258s 
1103b 


107  1104 
9434  964 
95  98  4 
1044110 
103  105  4 
116411834 
1154  U9 


934 
94 


96«s 
98 


93 U    93  4 

95  4100t4 
12534  129 
122  126 

964  99 
11334  1155S 

95   95 


1204  123 
1144H7 
119  121 
11741174 


105  41054 

7934    844 


9S34  1004 
99     1004 

100  !4  102"8 
90       93 
S834    9034 
894    914 
89       90 

10538  107  4 


103     107 


li<>\l>^ 
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n'   V  Ci-nl  <\c  II    |{— (  '  1,1,1,, 
Nor  <fe  Mont  Utgn g 58.1916 
West  Shore  let  4sgu...2361 

KeglMtereil 2361 

l.nk.-  Shore  noli!  348.. ..1997 

RpgiKtPred 199" 

Deben  tire  u  4m  .  ..'iW'JH 
Oct  Mon  A  Tol  ut  7h.,  106 
Ku  A&O  K  1-1  gu<  58.1938 
Alahon  CI  RR  lat  5a  1934 
Pitts  McM  &.  V  1st  gu  68.1932 

2d  guariis 1934 

MoKeeaA  B  V  Lai  p6«  191C 
Alich  Cent  1st  consol  68.1  909 

08 1931 

Registered 1981 

4s 1940 

Registered 1040 

J  \,&  ft  1st  g  34« 1951 

1st  g3  4s 1962 

Bat  (•&Stiirlstgiig3.s.],.i8'.i 
N  V  <fe  Hiirlem  g  3 4s... 2000 

Registered 2000 

N  Y&  North  1st  g  5s...  1927 
R  W&(;con  Istext58./il922 
Os we  &  R  2d  gu  g  5s...el915 
R  W&OT  R  1st  gu  g  58.1018 
Utica*  Blk  Riv gug4s. 1922 
N  Y  CniC  <fe  >l  L  1st  g  4s.  1937 

Kegi8tere<l 1037 

S  V&Ureeuw  Liike    See  Erie 
N  Y  <fe  Har    See  X  Y  C  <fe  Mm! 
N  Y  l^ick  &  \V     See  D  L  &  W 
N  Y  L,  E  <fc  W     See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
N  Y  <fe  N  E     See  N  Y  N  H  <fe  H 
Xew  York  New  Hav  <fe  Hart— 
Housatomc  R  con  g  5s..  1937 
N  H  &  Derby  con  K  5s.  .1918 
N  Y  &  North    See  N  Yr  C  <fe  H 
N  Y  Ocfe  Wret  lstg  4B..ffl992 

Regis  85,000  only ^1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M     See  So  Pac  Co 

Nor  <fe  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem'l  cfc  extg0s..l934 

New  River  lstg6s 1932 

N  &  \V  Ry  1st  con  g  48.1996 

Registered 1996 

Divl  1  st  1  &  gen  g  4s. . .  1944 
Pocah  C&  C  joint  4s..  1941 

CC&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Ulinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fc  W 
Nor  Pac — Prior  hen  g 4s..  1997 

Registered 1997 

General  lieu  gold  3s a2047 

Registered a2047 

St  Paul-DiU  Div  g  4s....  1996 

Registered 1996 

C  B  &  y  coll  tr  4b    See  Gt  Nor 

StP&  N  P  gen  g  6s.. ..1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  5s.  ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  Al  &  O 
Nor  &  Alont    See  N  Y'  Cent 

Ulnd  &  W    See  C  C  C  &  St  L 
lno  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  &  Rome  See  N  i'  C 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk&  Cher  C  lstgu5s  g.l'.U:; 

pac  Coast  Co  1st  g  5s 1946 

i  ac  of  Alissouri    See  Mo  Pac 
Panama  1st  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g 44s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34scoll  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3  4s. 1916 
C  St  L  &  P  1st  con  g  Ss.1932 

Registered 1932 

CI  &  P  gen  gug44sser  A. '42 

Series  B 1042 

Series  C  34s 1948 

Series  D  3  4s 1950 

Erie<fc  Pitts  gug  3  4s  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug  44s  1945 
P  C  C  &  St  L  gu  44s  A. . .  1940 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  4s  guar 1045 

Series  E  3  4  guar  g 1949 

Pitts  Ft  W  &  C  1st  7s. . .  1 9 1 2 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g4s.l923 

Cousol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  4s 1915 

Convertible  g  34s 1912 

Alleg  Val  gen  gu  g  4s.. .1942 
01  &  Mar  1st  gu  g  44s. .1935 
D  R  RR&  Bgelstgu4sg.'36 
Gr  R&  I  exist  gug 4 4s  1941 


/Tier 

h  ,  i  a  n  „ 

Aug  '!■'• 


hid 


A  si. 


iv  Rale 
109 


109 

1    fi 

in]     

100 

102  4  Sale. 


1.2       ... 
I  22  S  .... 

13541384 


1144.. 

ink 

121  .. 
H6  4-. 
106     .. 


97  '4. 

75     . 

101 V 


115 

118l4 


103     107 
1054 


125  4 


1044105 


112     113 

1324 

1304 

13os„ 

103     Sale 


97  4  Sale 

107     

102  4  Sale 


1054 

106  4 

104  4 

77  >4 

Sale 

99 

1004 

1234 

1164 

1114 

108 '4 

lou4 

93  4 

1144 

1154 
112 


1014.... 
1134115  4 

1044.... 


10834  . 


93  4. 

"*9b4. 
1194. 


1154. 
1164. 

984. 

974. 

97     . 

97  . 
104  . 
114  . 
114     . 


104 
924 


119     . 
1064. 


110     .... 
102     1024 
106-4  Sate 

1044 

1104 

1014 

11041H>34 


II  rek'n 
Hanye  or 
I.UKt   sale 


<s. 


Low       Jiiyli 

l('Vi4"iim4 
„:•■(' 

10i»4J'ly'i  6 
994J'ne'< 
1 1  2*4 
H  2     May'OS 

Maj'05 
139     Jau'o3 


109\  A  pi  'Ol 
124      1-VIj'    :■ 
i  19     J'ne'ii 
106     J'ly'05 
1004  Kov'OO 


964  AIuy'u4 


1064  Mar'05 


No 
15 

'47 


Uange 

since 

laiivary  1 


l.i,,o    JHyh, 

iii7*4il"6" 
ln7  1094 
'.'  --4  102 
0941014 
I..0  103 '4 
102      103  4 

124*"  124" 


1194-Mar''  5 

118  4       118 '4 

11334  Jan'o2i 


107  g  Keb'05|.-. 
10  ■  ;i  A  iig'«6 
101     Mar'04 


13134  Apr'03 


104  4     1044 
103  4  Jan '05 


112     Aug'05 

133  4  Jan '05 

132  4Atay'05 

132  4  Dec '04 

1023,       103 

9934  J'ne'04 

90  99 

97  4       974 

ln9  4  Feb '05 

1024     1024 


1054     1064 

10434  J'ne'05 

77  774 

77     J'ly'05 

99  4  J'ly '05 


125  4  Apr '05 
132  J'ly '99 
112  4  J'ly '03 
109  J'neOo 
1004  Apr 'Oo 
92  4  Apr '05 
1144  Aug'05 


1184Feb'05 
111  4  J'ly '05 


101  Aug'05 
U434  J'ly'05 

104  4  Aug'05 

102  Apr '02 
1084  Aug'05 


106 

102 

94 

98 

120 


106 
Nov'98 
J'ly'05 
J']y'ii5 
J'ne'05 


10S4Aug'03 


96    Jan '04 

102     Nov'00 

964  Apr '04 


1 13  J'ne'05 
113  4  J'ly '05 
112  4  J'ne'05 
103  J'ne'05 
93  93 

1274  Oct  '02 
121  Mar'04 
119  Apr'04 
107  Feb  "05 
til 4 Sep '04 
106  Aug'03 
1024  1024 
106  10634 
102  Nov'97 
110     Jan  '05 


38 


25 


124  124 
119  120 
106   106 


105 '«  1054 


103      1064 
103  4103  4 


1114112 
13341334 
132  41324 


14 
195 


1114  J'ne'05  ....  Ill     1114 


118     1194 
11741194 


•0741074 
104     106 


100     1044 


97     1004 
94  4    98 
109 4 109 4 
100     103 


10441064 

10341054 

754    784 

74  4    77 

994101 


12541264 


1074  109  . 
99  4101  ' 
924    924 

1144H«4 


1184  11S4 
11141134 


994101 
112     1164 

10241044 


10841114 
106     106 


94        94 
97       984 
1174120    : 




113  1144 
11241134 
1124H3  1 
103  103  « 
93        934 


. 


106     107  ijj 


10141024 
1014107 


110     110 


.UPSCELLANEOUsi    BON  US— Continued  on  Next  Page 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s.  ..1919 
Col  F&  I  Cogens  t  gos..  1943 

Convertible  deb  g  5s 1911 

Trust  Co  ctfs 

Collnduslst  convSsgu  A.  1934 
1st  conv  5s  gu  Series  B.1934 
Contin'tal  C  1  s'ts  t  gu  5s  g.  1952 
Gr  Riv  Coal  &  C  1st  g  6s. .1919 
Jeft  <fe  Clear  C  &  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Kan<feHC<fc  C  1st  stg5s.  1951 
Pleas  Val  Coal  1st  g  s  I  5s. 1928 

Tenn  Coal  gen  6s 1951 

lenn  Div  1st  g  6s al917 

Birm  Div  lstcbnsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

DeBarC&  1  Co  gug  68.1910 

V  Iron  Coal  &  Co  1  st  g  5s.  1949 


M-N 
F-A 
F-A 


F-A 
F-A 
F-A 
A-O 
J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 


105 
1034  ■ 


94 


73     Sale 

704  Sale 


1034  105 
*9934'  '.'.'.'.'. 


1104113-.. 
904 


101 
90 


1074  Oct  '04 

103  4     1034 

90     J'ly'05 

87  4  Apr '05 

73  734 

7o4       714 

1074  Dec'04 

102  4  J'ly '1 'i 

107     May'97 

1 02  4  Oct  '03 

101 4  J'ly '05 

105  Oct  '00 
99  Axig'06 
112  Aug'05 
1124  J'ue'116 
102  Dee '03 
1044  Alny'o5 
904       90  4 


53 
117 


ia 


102    1054 

85  90 

84  89  4 

68  76  4 

66  4  744 


104  4107 


934100 
1094112 
110341124 


103     105 
86       934 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 
Erie  T  &  T  col  tr  g  s  f  5s. .1926 

AletTcfc  I  1st  s  f  g5s 1918 

N  Y  <fc  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  4s...  1950 

Alut  UuTol  s  fund  6s. ..1911 

Northw  Tol  gut  4  4s  g..  1934 

Uanulacliiring  ct  Industrial 

Am  Cot  Oil  est  44s 1915 

Am  Hide&  L.  1st  8  t  g0s..l919 
Amer  Ice  Secur  deb  g  6s. .1925 
Aiu  Spirits  Aitg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s. ..1919 

Am  Tobacco  40-yrg6s 1914 

4s 1951 


J-J 

?:j 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
F-A 


98 

110'4 

1044 

1114 

105  4 

107 

974 

984 

1004 

80»4 

Sale 

10134 

90 

1154Sale 
76     Sale 


$6% 
98 
109 

109  4 

105  4 

112 

1064 

1104 

103 


J'ly'05 
Aug'05 
Oct  '99 
May'OS 
J'ly '03 
112 
106  4 
Mar'05 
J'ly '04 


984  Aug'05 
994     100 
804       814 

101 4  Aug'05 
89  4  J'ly  '05 

1154     1164 
754       764 


10 

402 


964    984 
98       98 


109  4109  4 


1084H3 
10441074 
1104  1104 


984101  ■ 
9641004 
77  81  *! 
94  1014 
874  90  J 
11041184 
71       774 


"No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     6  Due  r'eb     e  Due  ..lay    yDue.j'ne    ADueJ'ly    p  Due  Nov    «  Option  sale. 


AlHi.  26  1905.) 
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liO.\D> 
N.  T.  STOCK  ttXCHJLNG  E 

\\  '   :  K     I'.MMXH     At  • 


-I 


Price 
.4  ii 'i  85 


H  ,-eV's 
Range  or 


l'e  tm  k  u— i  i.  outlnuau  ' 
l'lulalialA  W  1st  R  49. .104     M 
sun  .v  I  <".\  la  1  Bt  i  4»...  I98i    '  ■ 

U   ,NJ    UiJ  .v  Call  m'li  4s.  19  1  :    «1- 

Penaacol*  A  An  >  .   i   .v  Nasi 
Peo  a   i  aal    SW  COC  A  Si  l. 

d)    I'eK   I'll   1st  i.-  IW....'.:'. 

.   -.- •Il'.'l     >l 

Pare  M»rq— Oil  a  W  M  5« 

Hint  .v  hu<n 

1st  consul  u < > ! . :  ."•  s UHt!1 

l't  Union  Div  1  st  -  Os. 193! 

s*a  i  n>  a  1 1  ;■:■-■■.  •-■  is.iyai 

rinl  B  A  W      Sec   l'<  nn  BK 
Pima  a  Beaming  com  fa.191] 
Pine  Creek  rex  guar  tie... 1U8L 
Pitta  Cm  a  st  1.    See  Penn  U< 
Pitts  Clove  a   i'ol    &*«  it  A  U 
Pitta  i- 'i  ^  a  Cli    .s,,   lvnii  i'i 

IMtl.-.  Juno  1st  |Eold  lis ins: 

ruts  a-  L  KrieSil  k  5a...ol92t 

pitta  M  o  k  eea  a  v  b<  ■  N  v  i  ;ei 

Pitts  sii  it  L  K  1st  k  5s. ..1940 

1st  con  sol  koIiI  5a 1941' 

Pitts  A-   Wrst      SM  B  A  O 

Pitts  V  A  Asll    1st   Coll  5s. 1927 

Keattlna  Co  gen  g  4a 1997 
Beg  uttered 1891 

Jersey  Cent  coll  g  4s. ..  1  951 
Beusselaei  a  sar    .str  L>  A  B 
Blcli  A  Dan     i'e*  South  Ky 
Bich  A  Meek    6<v  southern 
Rio  Gr  West   SaaDenA  RioGi 
Bio  Gr June  1st  go  •■:  5a...  1  031 
Bto  srr  So  1st  told  Is 104< 

Guaranteed 194o 

Boch  A;  Pitta     bee  B  K  A-  P 
Bouie  Wat  A-  Og    SWN  V  Con, 

Butlauil  1st  con  i:  4  4-s 11»41 

But-Canad  1st  gu  g  4s...l94!' 

Sag  lus  A  H     .>< i«  Pete  Muni 
^  t  Jo  it  Ut  Isl  1st  a  4s.. .1947 
Bt  Law  A  Adlron  1st  st  6a.l99l 

2d  gold  o» 1991 

St  Lit  Cairo     bee  Mob  A;  Ollie 
St  Lit  Irou  Mount    bee  M  P 
BlLKU  dt  N     bee  Wabash 
St  L  M   Hi      bee  T  Hit  A  ot  St  I 
St  L  A  s  Kran  2d  it  0s  CI  B  1  906 

2<1  gold  0s  Class  C lUUt 

Geuerai  gold  6s 1931 

Geuerai  gold  5s 1931 

bt  Lit  a  V  BK  cons  l' 4s. .'iM 
South w  Div  1st  j;  5s..  1947 
Bl  .in. .till:,  g  4s 1951 


•  .         .  Niu' 

ioo«8 iy'«6 

100-', I 

1 1.. '  i UO^    '  \ 


6-year  --old  notes  4  4..  mo-'  J 

K  C  ft  S  A:  M  con  \t  tie..  192.-  *V!- 
K  C  VX  >  A-  M  By  tt-f  S  4s  1  Mi  A 
K  C  A  M  B  A-  K  lsl  gn  us.  1 '.!■_".  A 
Si  Liouis  So  ate  Illinois  (.viii 
St  L  S  \V  1st  g4s  bd  Otfe.  108*1  ,i 
"ill  st  4s  lnc  Uoml  CU8...plHHl    J  ■ 

Consol  gold  4s I93i   J 

Gray's  trier  1st  gug  6a  1947 .  J  • 
StPaulitluii    See  Nor  Paeiuc 
SI  Paul  .M  .t  -Han  2d  lis.  ..lyoi'l  A 

lbi  consul  jtoiii  6s liiasl  i  ■ 

Hums  tern  I iy;j>;i|  J  ■ 

ttodured  to  gokl  4>aa..lU3»  .1 
Begistereil lUSajj 

Dakota  ext  ^oia  6s lull    >l 

Mont  cm  1st  itulil  4s lyj',  i  J 

Uflinalereii li'.;'. '  J 

EM  inn  1st  iliv  1st  .^6s..rjO>!A^ 

Nor  Liv  lsl  Koiu4s lV4b|A' 

Mmn  Union  1st  g  Us l'.'j-.  J 

Moul  C  1st  ku  K  tie m J  i  J 

tte^islerecl i'J'6',  J 

l.si  guar  gold  is i.iu.  J 

Will  A;  s  f  1st  stohl  os..lyo.-   J 
6t  P  A;  Nor  Pac     bee  Nor  Pac 
aiPA^'iCily  .vei.'st  P.M  aKl 
Sail  Lane  L  1st  k  si  tis... 191.-    J.J 
Sic  Pies  A  Pli  1st  u  Js...iy4i  .si-fe 
S  A  <&  A  P     .See  So  Pac  Co 
S  P<fc  N  P  1st  sink  I  it  os.l'Jli    J-J 
Sav  K  A  West     bee  All  Coast  1. 
ocioto  Val  <fe  N  L  bee  Nor  A;  \\ 
seaboard  Air  Line  g  4S...1U&U  A. 

Coll  tr  ietund  g  5s 1911  M. 

Car  cent  1st  con  g  4s...  194'.'  J 

Fla  Cen  A  Pen  1st  g  os.lyl?-  J. 

lsl  land  gr  ext  g  5s  ...J  '.•;<!    J 

Consol  gold  5s I'JA'A  J 


Ga  A:  Aia  Ky  1st  con  os  o  1945  J 


Ga  Car  A-  No  1st  stu  g  5s  192!    J 

Stab  A;  Boa  1st  5s ly-^i    J 

Sher  Shr  <fc  so    .see  M  K  A  T 
8ll  Su  UCa  A  (j    bee  Att  Coast  L 

Sod  Bay  A:  .so  1st  g  5s 1V2-,  J- J 

So  Car  A  ba     bee  .-~ i > n 1 1 1 e r li 
So  Pac  Co—  HI'.  1st  rtl  48.1951    J   .1 
Gold  48  (Cent  Pac  coll). /il'.i4!'  J  •!> 

Bestislcred A:194'.    J  -1> 

A  A  N  W  1st  gu  g  5s 1041  J-J 

Ctnt  Pac  1st  rel  gu  k  4s  1J4;    1-  ■* 

Begiatered 1'J4'.    fc'-A 

Mort  iruar  ttoid  Klga..«;J921<  J-L> 

TUtongh  St  L  1st  gu  4s   .-,4  A-0 

Gai  liar  A;  &  a  1st  gtis..iuin  F-A 

2d  gold  7s 1905  J-l> 

MexA  Pac  1st  g  5s 1931  Hl-X 

OlU  VixbN  latgugSs.1924  M-N 

Hous  l  a  w  x  lat  g  6a.l98a  .v:- 
1st  jtuar  5s  red 19a     M 

B  <t  TC  lslg  5s  nit  i'ii..l'.';s7  J  -J 
Consol  g  6s  mi  ituar...l  ■ 
Gen  gohl  4s  int  guar. .  19211 A-O 
Waco  A  N  W  oi  v  1st  i/  ria'8U  M-B 


ISO's 

Liiu     ii'.;'-. 

.l'5:4 





ue    


117 
l'.'u 


118 


Jan  '0 
101     J'ly'iu 
mi'     Apr'OV 

i'lV  'II 

Lib     J'ly'Ou 

l  l  t     ,1'n,''  6 


:  i.'m  ah  vi 

ia?    .Nuvsi; 


H9»8 

IIS      

115 '4 

i.U2-\  Sale 


100 '4  101 


10'j>a... 


76 


SO 


94       04  > 


135 


:r:l's 

lo:-S'„.... 

r-7'i   .... 

iia»sii4 


loo 

,-S'4 


89 


122      

90     Sale 

102      


>.l 
S4 


99  S 
Sale 


ion's 

188 <  139 


ll'-':,4  .. 


Ill      112 
lol      


104  'a . 


120 

136 


ll-'s  . 
121  "2. 


110     . 

loa^s. 


90>-2    91 

104  Sale 
■'77e 

105      

103=s 

lbT^ 

1111-.  Sale 

il0'o 

110      114 


10S 


97     Sale 
951s^alc 


107  l4 

100^  Sale 

"89  i*  Sale 

* 'i  * 

lue^iioH 


llO'j 

109  112 

105      

103>s 

110      


123 


100 'k 


130     Oct  'in 
112  "s  heo'Ov 

120'-j  Aus'li: 
.IS     J  13  'U7 

116      Mnv'ti.". 
102».      103 

ion     Jan'O 
101      Aug'U 


i09  Mni'n.". 
7ti  J'lie'05 
Sii     Jan  'O 


I08a.  .Miiv'Ol 
I'Jl1.  Nov'Ol 

94 4       94k 


ui3  J'ue'05 
liM  "a  Pel) '05 
131     May'05 

113-^       114 

iuo'j  May'il5 
102>4Aug'0; 

89  -'.'' 

96     Lec'04 

125      J'iy'05 
SO1!         90  's 


y.'diii/e 

January  1 


A. 


Ill-'', 


S  : 


99  993j 

8iJ4  Ang'05 
83^2        84 


113  J'ly'Ou 
138 '4  Aug'oo 
140  May'02 
111 '•j  J'ly'Ou 
llH'sAlu-'OI 
111*3  Aug*05 
10* '4  Aug'Ou 
106  May'01 
104 'a     '-04  S- 


21 
187' 


124  May'05 
135  Jan '05 
134a4i  Ijcl  ol 
1 18 't.  Feb '05 
117      Jaii'04 


110     Jan '04 
108     May'05 


91  01 

104  104 

95  Mar' 00 

109  Feb '05 


li,. 


• .  I28< 


111      ilo- 


L17  \  121 


1115     116 

,Oi>y  104 

1"0      100 

98  Hi  101 


1  09 
75 
89 


ion 

77 

89 


93       96 


1 09  ^  Mar' 05 
ill 'a     112 

110  Jan '05 
UlUMay'03 


102  Jan  '03 

0G-\        97 

95  's       95*a 

94      May'05 

104     Aug'Ou 

1004     100^ 

99 14  Mai'03 

89 14        Ml'< 

99  4        99  4 

loS»«Mar'05 

103  Sep '04 
115  Feb '05 
H^'sJ'ne'Oo 
107 '.  Feb '05 
103^J'ly'04 
I12'i  J'ue'05 
113      Dec '04 


102      104'., 
Kit      104\ 
120  >a  132 
1 1 2  "a  1 1 6 
iJ934  100'j 

101        'ir.'!, 

S8I4    :i.', 

iss'i'a  iati"^ 
88l4    92 


Oti^lOlk 
84  87  Hi 
80>-2    84 '., 


l0K3gll3 
136      139 

ill"  ii"3^' 
iiosi  1*12^ 

103      105 

luT'sio-i^' 


123      124 
135     135 


118'eU8'- 


103     108 


84*4    92 
102      10476 

95        98  °b 
109      109 


!36 

64 


2  4 


100     J'ly'Of, 
127'-a  Feb'' 


02.. 


109  w,  109  ' 
109>2  114 

110  Ho 


954  9Ki2 
92  '4  97*4 
91        94 

loa^iii0* 

lOO^lOl 


87Hi    90 

99  3s 
lOS'sllO',. 


113^115 
ll)7  »e  110 
105  Si  107  >. 


110\11234 

'l/u'vioii'.i 


BONDS 
N    v   STOCK  EXCHANG  1 

\\'i  ik    Kmuni;     \\  •;  22 


-iiiiiiu-i  11   Pac  <  "    1  '  ontin 
Montan'a  La  a  t  1st  7s. mis  a-0 

lsl   Itold  i.s 192(1  J  -J 

.\u  oi  Cal  lai  rii  a  6a 190'  j  .1 

1. 11  11  :iuii  1  'l  gold  5a lOiia   n  o 

iMi'A  Cat  1st  -11,11  g 6a.  1927  J-J 
8  \  a  a  Pass  isi  gu  g  La.  mi.    j  .1 

bo  Pol  AT  KU  lsl  K  08..  ,C190H  J  -J 

1st  gnat  ■-■  Oa  i-ioio  .1  -.1 

s  Pol  Callal  r  6a  8er  B.1905  A-O 
1st  gOaaet  Im(  i  a  D...1906  \  O 
1st  x  i.ssci  us  K&  F...1912  A-o 

1st  gold  6s 1912  A-o 

1st  000  guar  k  OB 1937  M-N 

•  Dunned 1905-..  1987  M-N 

S  PttCOl  -N  MOX  1st  D  lis..  191  1     J.J 

TM  A-  N  o  1st  7s 1905  K-A 

Sabine  Div  1st  g  6a 1912  M 

con  gold  5s m-i:i  J 

Southern  — 1st  con  g  5a 1004  .1 

Kemstcicd 1994  .1 

Mob  A  Ohio  coll  tr  g  4s. .1988  M- 
Mem  Div  I8tg4<a-5a...l996  J 
St  l.ouis  <li v  1st  it  4s  ...  195  i   .1 

Ala  Cen  K   1st  g  lis 191s  J 

Atl  A-  Diiuv  1st  k  4s 1114s  J 

•_'d  Is 1948   1 

Atl  A-  ^ad  1st  v'  Kiiai  4s.  1949 

Col  &  Green v  1st  6s 1916 

K  T  Va  A  Ga  Div  1;  6s. .1930 

Con  1st  (fold  5s 195U 

K  Ten  reor  lien  g  5s 193S 

Ga  Pac  By  1st  x  Os 1922 

Knox  it  Ohio  1st  n  6s...  1925 

Bich  &  Dan  con  k  6s 1915 

Deb  5s  stamped 1927 

BiehA-  .Meek  1st  g  4s. ..194s 
So  Car  A  1  la  1st  g  5s... .  191 9 
Virginia  M  id  Her  C  6s...  191 1 1 

Series  I)  4-5s 1921 

Series  E  us 1 926 

General  us 1936 

Guar  stain ped 1936 

W  O  A;  W  lsl  cy  gu  4s..  1924 
West  N  C  1st  con  g  lis. .1911 
s  it  N  Ala  bee  L  it  N 
Spol;  Fills  A;  Nor  1st  a  lis. 1939 
Stat  lsl  Kv  1st  gu  K  4138..1943 
Syra  Bins  it  .N  Y  .see  D  L  &  W 
I'er  A  ot  St  L  1st  g  4>-2s..iy39 

1  1st  COU  gold  5s 1894- 1941 

(run  refund  s  t  g  is 1953 

St  L  M  Bge  Tor  «u  g  os.1930 
lex  &  N  o    bee  So  Pac  Co 

1'ex.fc  Pac  1st  gold  5s 2000 

2d  gold  inc  5s.._, y'iOOO 

La  1/ir  B  L  1st  »  5s 1931 

W  M  in  W  A  N  W  1st.  gu  5s  '30 

i'ol  <fc  O  C  lsl  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

Geueral  gold  5s 1935 

Kail  A  M  1st  gu  g  4s 1990 

i'ol  P  it  W  1st  gold  4s. ...1917 
Tol  St  LdtW  pr  lien  g  3  ^s.  1925 

50-year  gold  4s 1950 

Tor  Hani  <fe  Bufflstg  4s./il94l> 

Ulster*  Del  1st  con  g5s  1928 
1st  refund  g  4s 1952 

L'n  Pac  KB  <fe  1  gr  g  4s  ...1947 

Begiatered 1947 

1st  lien  convert  4s 1911 

Begiatered 1911 

Ore  Ky  it  Nav  con  g  4s.  1946 
Ore  short  Line  1st  gOs..  1922 

1st  consul  g  5s 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utau  A  Nor  1st  7s 1908 

Gold  us 1926 

Urn  N  J  ItK  A  C  Co  bee  Pa  UK 
Utah  Central  b'ee  Bio  Gr  Wen 
Utah  A;  North  bee  Un  Pacini. 
UticaA;  Black  B  bee  N   1  Ceni 

Vandalia  consol  g  -is 1955 

Begiatered 1955 

\  '  er  Val  ind  &  W     bee  Mo  P 

"  lrginia  Mul    bee  South  Bv 

Va  <fc  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1930 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  id  g  68.  .1921 
1st  lien  50  yr  g  term  48.1954 
Det  ik  Cli  Lxt  1st  g  6s. .1941 
Des  Mom  Div  1st  g  4s..  19/.:  1 

Om  Div  1st  g  3Sas 19-11 

Tol  A-  Cli  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  tis.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    bee  Del  Lz-o  &  West 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  &  XV    bee  Southern 
West  Maryland  1st  g4s... 1952 
West  N  Y  <fc  Pa  1st  g  6s..  1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car    bee  South  By 

W  VaCenti  P  1st  g  6s. .1911 

Wheel'g&  LB  1st  g  5s. ..1926 

Wheel  Div  1st  gold  5s. .1928 

Kxteu  A  Imp  gold  63..  .1930 

BB  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  A  Last    bee  Erie 
Wll  <fc  Sioux  F  .See  St  P  M  &  M 
Wis  Cent  60-yr  1st  gen  4s.  194'.' 


S 

J 
J 
J 

a 
j 
j 
j 
j 
j 

Al) 
J-J 
J-J 

M-N 
MS 
J-J 
J-J 
J-J 
A-O 
.M-N 
■Yl-N 
M-s 
M-S 

ivi-s 

M-N 
A/l-N 
FA 
J-J 

J-J 
J-D 

A-O 
K-A 
J-J 
A-O 

J-D 

Mai 

J.J 

FA 
J-J 
A-O 
J-i) 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
Wl-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
F-A 


J-J 
.yl  .. 
FA 
J-J 
J-J 
iVl-S 
J  J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


J'rice 
iYlday 
A  n,i  23 


n,a 


A*k 


A-O 

J 

J 

A 

0 

N 

)V 

J 

J 

A-O 

J 

J 

F-A 

M 

s 

J 

-J 

J 

-J 

L18V  1  32  "a 

KM  'I  .... 

US     

,   ... 

887a  Sab 
in"     

1 

iiii"  .'..'. 

Ill-:  

1  ;  1  '•!  

:i.;,  ..... 
los-v 


Hi      .... 

:  r.'!.-  i:n 

lui"  iu2 

u/u .... 

98  '*.... 

Ilo      .... 

•J5"s  .... 

ioi:v  .... 

11..-,.... 
li.i'i 

law's  i.'j 

11:.  UJ 
1-3's  .... 
1-  I  ,  .... 
1  1-t-s  liu 
I  12      .... 

95 

l  o»    in 

114-y  .... 
lUI-'s.... 
lit1- .... 
U4'u  .... 

9u  4 

1 1 3'i  . . . . 


13  Pi 


112     

120>4 

100      Sale 
11P-1 


123 

ibo-4 
iV-i'-j 

Uu-'a 
D  8 
98 
♦93 

91>4 

86  '4 
98 
11  2  '4 
96 

loti 

135;,4 


124 
96 


92^2 

8634 
9y 


123? 

117" 

97 

io7-,e  ' 


Sale 
Sale 
i03sB 

Sale 


110'i 
US's 
107 


1 1 2  *2 

Sale 
10/  ^ 


72i2 
102      . 

92  1.2  . 
llOU, 

90-.  , 

*95     . 


731, 


s7 


90 
38 


90  •. 
Sale 


89^  Sale 


97ft&Sale 


WeeVi 
Rany*  or 
Last  .s.i  1 


,ow 

i'."."-.- 

122 

inn 
1  13 
Mil1-, 
-8  Hi 

108  <4 

109  Sj 
103 
104'u 
1  15 

1 1 4  "a 

119 

LU8<V 

109  Hi 
10J»9 

I  1 2  'v 
1  1  I 

1  l!>>9 

110 

111  I  ■■', 

I  18 

100 

1  IS 
98  Hi 
90  4 
♦. .. 

i  'l  6  H. 

110  Hi 
120  Hi 
.  1 1 
r.i's 

l-6'j 
1  I4J4 

ll'-'-o 

98 

III,)'.. 
123 
111) 
I  I4'h 
U4H< 
114 'a 

115 
117 

loo 


N'uvui 

Dec  '0  1 

Sep  '01 
Jan  'in 

J'ni-'i'.- 
•-S-. 
Apr'o .. 
Jan  11. 1 
J'lie'o."- 
Deo '04 
Mai'ofi 
Dee '04 
K.-ii'ii-i 
J'Jy'05 
l-'i-u  05 
J'ly'Oa 
Kel)  115 

Ang'Oft 

1  m  ■. 

l-'eli'll  1 
102 

IIS 

Aug'iiC 

.I'm-  O. 

Mar'OO 

Dec '04 

May 'OS 

1 1 5  ^ 

120*4 

Mar'06 

J'ly'Ou 
,)  ne.'O 

j'ly'Oa 
Jan  '05 

l-'eb'O 
Aug'Ou 
i'i-b'02 
Die '01 

.)  iy 

l'ne'05 

j'ue'oo 

May'05 
J'ly'Ou 

J'ly'OU 
Nov'04 


lll'pApr'05 
122 '4  J'ly'Ou 
100  100 

U218J'ly'04 


123 
96 

lOtiHi 
106 '^ 

11  6^4 

111 
ll)734 

97", 

93 
92 

86  4 

98 
110\ 

95 '4 
105  79 

105J4 

134-s 

13iJ4 

H>3 
1233, 

U7  Ht 
9634 


3  23 
97 

Aug'05 
Nov'Ol 
J'ne'Ou 
May'oi 
Aug  0. 
Aug  05 
Aug'Ou 
Aug'Ou 
8J34 

J'ly '00 

J'ue'05 

j  an  '0 

106 

J'ly '05 
157  3, 

Apr 'Ou 
103  6g 

Aug'Uu 

Aug  ou 
y  7 


\o 


it. 


Rang4 

Bino4 

fanuai  ■/ 1 


112      Dec '03 

lll'aApr'o-j 


103a4  Ang'05 


112  Hi 
118 '8 
107 

90 

72  4 
103 

92 
111 

97 

88 

97 
1 09  Hj 

90  !* 

3734 


J'ly '05 

HS^ 

107 

Feb '06 

73  \ 

Aug'05 

Apr '05 

Aug'Ou 

Nov'04 

Apr '05 

May'05 

Mar'03 

9034 

38  4 


89  89  4 

U91gJ'ne'05 

97^        97'v 

40     ilai'Ul 


1094 112     Mav'O." 

11434Mar'05 
1144. May'05 
111  4  Aug'05 

93  93 

102     Jan '05 


1114 
1131* 

111      

93       93  4 
Ill 


95 U  Sale 


bo 
S072 
"i 

15.' 


7 
10 

100 


3 

426 


is; 


1.010     JIl<J% 


I  111     1014 

88  91  '-j 
lllli  108'! 
lo'.i'8ln9:S, 
102 '4 

114  4 


1  OS's  1H9 'a 
li  is  109  4 
I02ia  102  Hi 
1 12  172  4 
lo.s4  111 
117  4121-4 

in,  4  102" 

1  1  H       1 1 8'« 

97'-i  loo '.i 
117  4  118 
95  Hj    98  4 


1164H64 
114      116 
119  4  1224 

114    ue 

I2P..1V5 
123  '4  127 
1  II  '1  IIS 
112  lV^a 

96  4  '.'8 
108   111 


114  1  1  4  ■» 
1144  1  17 
1144  114 'j 

97   9734 

115  110'a 


11141124 
121      123 

9834  101'e 


l-20'4  I23I4 

9334  102 
IU-'SjIU-'b 

i'li'-j  ii6\ 


94  78         95  14 


93 


110 
954 

91 

89  4 
83 
97 

1  lo-'s 

96 14 

104:'.i 

103  4 

ii;,;« 
no> 
102 
124 
117  4 
95  4 


112 

'■  ^  '-j 

95 

92 

Mi:,4 
98 '4 
113 
95  >4 

10S  4 

1  UO  '4 

1384 

;.:.  :,i 
104 
127 'a 
120 
98  4 


1033!  104  sa 


107  4 11  2  Hi 
116     1194 
107     312  4 
90        90 
664    8434 
102      103 
92       92 
10934  112 


86 
96 


887» 
98'. 


864 
35 


953« 
45  7, 


87^ 
118 


04 

119" 


U6-'4    08*4 


111     112 

114 '4  1  M'« 

1144111  a 

1 1 1  4  11  1  - 

92       '.'     a 

102      102 


90  4    9» 


>ll><  KI.I.ANKOI  >    BONDS— Coiicliided. 


Hnnulnriiii-iiix  A    I  iulii«lri:u 

OanaolTobaoco 

BeglateTM   4- 1116] 

Distil  si-cCor  eonv  . 

lui  l'a,..-r  Co  li  -.  |1»]  - 

Conaol  ■ 
int  81  I'lirnp  in.yr  coi.v.  1 

19£H 
-Nat  St..  1.  lOltgUoIati 
.Sat  s;..i- 
Stan    I'...,  .  ,t  ; 
laovnic  i.'i»i.;  5- 

1    -  .--  1 1  •  1. 1  •  .   .  _ 

1    -  ~-.i-i-.  .  ..I .. .  ,_,/• 

>'■■ 
^  .11 


A-O 

H'l'4  sal- 

K-A 

80        81 

1'  A 
A-O 

81  4  Sale 

FA 

•1"7      

J.J 

■1      

J. J 

A    '  ■ 



A    <■ 

107 

■ 

J  -J 

.     t- 

.... 

r.  : 

. 

.1  . 

.   ' 

7 

. 

V    O 

10078 

so 

lus 

lOn'v 

- 

" 
.   - 


101  14 

-  I 
I). 
-1  9 
108 

Jlv  >>- 

l-i-i.ii.-, 

. 

; 
I 


127 

1 


...    102 

98 

I 


1 

Ills 


1  u 

:.    ;  11  - 

0 

.UiMcellnnt'oiiH 

Adams  Kx  col  tr  g4s 1948 

Am  l)k  A  linp5s     bee  Cent  M  J 
A iii  88  Co ol  W  Va  g  5a     ..1920 
I'.'kl'u  Kerryco  1st  cons  g5s'4S  k-a 
1  .'hie  .1  c  A  si  ■*  .11 11  col  gos.l '.'  i  5  .1  -  J 

!)•■!  M  A  .\i  idgr  moo a.   191 1 

lloboken  1.  A  1  gold  6a. 
.Mad  sq  i.iir.h-n  1st  KO8..1019 
Man  Ucli  11  A:  1.  gen  v.  is.,  ion 
Ni  «|.  St  — :  1 1 1 .  A  I)  |).".s«(l:'-.n 
-  \  Dock  un  >  1  1  -1  a  1  -  .  1951 
I'I  "Vi. 1.  ul  l.o  .11  Sou  I  4-  I92J 
-1  JoMi-ph  .-ik  Vila  :  -1  I  ■  •- .  r.i.'.u 

SI  i-  I  l"l  Clliqilns  a  1.1 4/  l'n, 

<-.,  1  .t  K  4  -j»  5-211  v-.ir..  191 1 
s  V111..1  Wal  1  I.  con  k  6a..  1921 

-M.  Val  \\  m   \S  org*  1  -t  '■-    lllOl 

I  ■ 


M-S 
MN 


A-O 
M-K 
M  N 

.1  N 
J  .1 
K-A 
MS 
J    J 

J-I 
J-J 

•1  S 


108     Sale    106 


106 


mi'.,  J'no'02 

- 
- 
- 


ioii 


1  hi    i>  1  ■.. 


50 

tOU       Mm''1 


112    jiy 
;  1  -■  4  1 

101  L'l'l 


108     l'  6 


U8     I 


-     - 


''">      -'  .   .'.ir  .ull     liUUi-rr.i     ...  mi. 


y     (iiut 


(j.ii 


■  a 


OHIOACK)  STOCK  EXCHATOE-Stook  Record -Daily,  Weekly  and  Yearly 


STOCKS— H1CJHRST  AND  LOWEST  SA  LB  PRICES 

.STOCKS 

Sales 
of  the 
Week 
Stuires 

Range  lor  Year 

Hange  lor  Previous 
Year  (1904 j 

■    o     • 

day 
19 

Monday 
Aug  21 

Tuesda  y 
Aug  22 

Wednesday 
Aug  23 

Thursday 
Aug  24 

J/Yiday 
Aug  25 

CHICAGO  STOCK 
EXCHANGE 

Ha'U7 

Aug 

Lowest 

Highest 

Lowest 

Highest 

Railroad* 

•185 

196 

'185     136 

•190 

196 

•190     196 

halt  Sale 

196       Mar'06 

Chic  City  Ry 100 

Chic  Consol  True.         loo 

180     Jan    5 

199     Feb  1 

155     Mar 

190     Aug 

■■    ...... 

...... 

......          ...... 

Ulnc  Pass  Ky.. 

5:'«      B\ 

•6'4            5'4 

Chic&  Oak  Park ioo 

100 

4     J'ly    5 

734  Jan    6 

6     Sep 

8     N-v 

Last  Sale 

18         Aug'Oi 

83  V       84 
9  V        Aug' 05 

Do     pret 100 

16     J'ly    5 

24     Jan  31 

23     Sep 

27     Nov 

84 

85 

84  Ha   84»8 
*8V 

83  V 

*8V 

84 '4 

84       85 
*8V 

84       85 
Last  Sale 

Chicago  Subway          J  00 
Cliic  Union  Tract loo 

2,467 

53    Mar31 
6VJ'ne28 

87:,4  Aug  1 
13V  Feb   3 

-■>8V 

4     Feb 

1 .".      Nov 

Last  Sale 

iti         J'ly'05 

Do     pref 100 

26    J'ly  1:1 

:<1      Feb    •> 

27  V  May 

45      Nov 

46 

46 

46       46 

46 

46 

46 '<    46V 

*47'4 



Kans  City  Ky  <fe  Lt  ..100        663 

30     Jan    9 

46VAug23 

28  V  Dec 

31     Dec 

8834 

8834 

•87 '4    8734 

87  V        88 

Do    pref ioo       122 

Metropol  W  S  Kiev. .loo1       400 

82  V  Jan    4 

89  V  -May  12 

80V  Nov 

85      Nov 

24 

24 

24       24  V 

24 

24 

24       24 

♦24       25 

24  V        21V 

'JO     Jan  18 

2584  J'ne23 

15     Mai 

20    Sep 

<03V 

66 

64       64 

-64 

6634 

* 06 

♦64       66 

•64V       66 

Do    pref 100    

59  V  Jan  10 

68     J'ne'22 

41     Mar 

68     Oct 

65       65 

•CO           70 

.North  Clue  Street loo 

55     J'ly  14 

99     Feb    2 

65     Mai 

88     Sep 

*ai  "•• 

VI 

'21  4    22Ki 

•21  V 

2  2 '4 

22       22 

♦21V    22 

22           22 

Northwestern  Elev..  ioo 

4.0 

21      May  23 

24  V  Jan  1" 

15     Jan 

20:i4  Nov 

*60 

63 

*00        63 

•60 

63 

•60        64 

Last  Sale 

60          J'ly  '05 

Do     pret 100 

South  Side  Elev ioo 

60     Mar27 

>;ii     Jan    6 

44     Apr 

67  V  Nov 

•H5 

95  V 

♦95       95  V 

95  V 

95  V 

95  V    95  V 

9594    9534 

•95  V        96 

loo 

90  V  May  17 

07 '4  Mar20 

90     Mar 

98  V  Nov 

*27 

28 

'27       28 

•27 

28 

♦27       28 

Last  Sale 

27V      Aug'Oo 

Streets  WStable  C  L  100 

27  V  Aug  9 

29  V  Jan    4 

28     Jan 

34     Oct 

*98% 

99 

983a    98»4 

•9834 

99 

*H89<    99 

*9834    99 

*9834        99 

Do    pret 100 

6 

97     Feb   3 

103V  Mar21 

82  V  Apr 

103     J 'no 

•>50 

*50     

*50 

60 

-.)()     

Last  Sale 

49         Aug'Oo 

West  Chic  Street         100 

Miscellaneous 

Allis-Chalmers 100 

Do    pref 100 

40     J'nel2 

72     Feb   3 

38    Apr 

56  V"'  p 

11  V 

11°H 

11  Hi    11H 

ilV 

11  B8 

ll»j.    II8* 

1134    1IV 

11>8       if  V 

American  Can 100 

2,178 

OVFeb   9 

14  V  Apr  25 

3  V  Jau 

12  V  Dec 

70 

70  V 

70  V   70  V 

70 

70  >* 

70V   71 

71V    724 

7134        72  V 

Do    prer 100 

2,383 

60    Jan  25 

73  V  Apr  25 

3134  Jan 

64 '4  Dec 

«93 

<93     

-93 

"93     

Last  Sale 

82*4.     J'ne'05 

Amer  Radiator 100.    

76    JaD  24 

82»4  J'nelv 

40     Mai 

79  V  Dee 

*131 

'131     

'131 

♦131     135 

Last  Sale 

I3'i       Aug'05 

Do    pref 100 

125     Feb21 

133     J'ly  31 

115V  Jan 

123  V  Sep 

62       52 

52       52 

52           52 

Amer  Shipbldg loo 

4U0 

38     Janlo 

57     Mar30 

19     J'ne 

40VD«-c 

105     105 

105        105 
Last  Sale 

105         105 
198       May'04 

Do    pref 100 

AmerTcfe  S  Bank....  100 

100 

98  V  Jan  17 

105VMar27 

82     Aug 
183     Mar 

94  V  Oct 
198     May 

"37 

311 

' 40 

* 

40 

* 40 

Last  Sale 

40         Aug'05 

Booth  (A)  <fe  Co IOO 

38     Jan    4 

40     Jan    4 

33     Nov 

40     Nov 

212 

112 

'105     112 

*105 

112 

♦105     112 

"105     112 

*105         112 

Do    pret 100 

50 

105     Marl  7 

112     Aug  19 

10034  Mar 

110     F<  b 

52 

52 

52       52 

*50V 

52 

♦ 52 

*51       52 

•  48  "a        52 

Cal  &  Cine  Canal  &  Dloo 

150 

50     J'ly  27 

148  V  Feb  23 

10     Jan    5 

62     Apr  15 

52     Feb 

62     Auk 

*10     

•10 

•10     

Last  Sale 

10         Feb'05 

central  Trust  Bank.  .100 
Chicago  Auditorium 

150     Marl- 
10     Jan    5 

120     J'ly 
10     Oct 

I2334  Jan 

•10 

10  V  Nov 

*s4 

A34 

*34 

IV 

*34        IV 

Last  Sale 

1           J'ue'05 

01iioBrew'g&  Malt'g 

.... 

34J'ne  2 

1     Jan  18 

1     Jan 

ll4  Nov 

«0 

*6     

*6 

6V 

•6     

Last  Sale 

V           J'ly  '05 

6     J'ne?H 

7     Jan  20 

7     Feb 

8     I-eb 

157 

157 

155     165 

'156 

157 

'156     158 

•156     158 

157        157 

Chic  Edison 100 

34 

153     Jan  25 

172     Feb 20 

110     May 

173  V  Nov 

46 

46 

♦46       46 

•45           46 

chic  Pne  umatic  Tool  .100 

15 

32     Jan    7 

52  ^  Mario 

18    J'ly 

36     Nov 

»134 

'131     

'134 

*134     139  V 

Last    Sale 

135       Aug'05 

(hie  Telephone 100 

1  _'5     May  4 

143  V  Feb  IT 

115      Mar 

147  V  Nov 

'103 

104 

•103     104 

103  V  103  ■* 

103  V  103  V 

♦103     1014 

-103         104 

Clue  Title  &  Trust. ..100 

60 

95     Apr   6 

10534  Mar   0 

86     Feb 

10  S      Oct 

142»4 

1423< 

14234  143l4 

143 

143  V 

♦143     143V 

143  V  143  V 

144         144 

Diamond  Matcli 100 

370 

134  V  Feb    1 

144     Augl4 

126  V  Feb 

142  V  Nov 

••58 

59 

*58V    59 

*58V 

69 

•58V    59 

*68V    59 

59           59 

Illinois  Brick  t 100 

Kans  City  stock  Yds.  100 

65 

55     J'ne27 

66VMayJ5 

Last  Sa  le 

34  V      J'ly  '05 

Knickerbocker  Ice. . .  100 

11     Feb   6 

34  V  Aug    1 

10  V  Dec 

12     Oct 

Last  Sale 

?^V      Apr '05 

Do    pret 100 

63     Feb  15 

7334  Mar22 

50     Jan 

52     Feb 

LastSale 

17        J'ne'04 

17     J'ne 

20     Jau 

Last  Sale 

.9           Dec '04 

7VNov 

9     Deo 

Last  Sale 

4?V      Aug'05 

Masonic  Temple 



44VMar27 

48VAugl4 

42     Aug 

51     Jau 

Last  sale 

'i           May'05 

Mil&  Clue  Brew'? 

2     Jan  30 

2    Jan  30 

134  Api 

2V  Jau 

55 

5434    55 

54V 

64  4 

Last  Sale 
55       55  V 

W          Nov'04 
5434        55 

National  Biscuit 100 

1,241 

52J4  AuglU 

65^4  Apr    3 

20     Nov 
36     Jan 

25     Sep 

58  V  Dec 

64V 

54V    55 

111 

111 

110     1103j 

111 

111 

111V  U1V 

111V113 

Do    pref 100 

841 

IKP4  Augl7 

120V  Mario 

99  V  Jan 

116V  Nov 

*62 

♦62       64  4 

•62 

65 

♦62V 

Last  Sale 

fS5          Aug'05 

National  Carbon 100 

41     Jan  25 

67VJ'ne24 

25  V  Mar 

46  V  Dec 

*115V116 

•115V116 

«ii5vii6 

'115V 

LastSale 

US       Aug'05 

Do    pref 100 

110     Jan    5 

1-20     J'nelii 

95     Jan 

120     Sep 

Last  Sale 

•5J4        May'05 

Page  Woven  Wire  Fence 

5     Apr  20 

534  Mayi'J 

Last  Sale 

101\    J'ne'05 

People's  Gas  L&  C'kelOO 
Pullman  Co 100 

St  Louis  Nat  St'k  Yds  100 

99»8Mayl8 

11034Apr   8 

98s6  Feb 

llOVNov 

•109  V 

110 

109Vl09»e 

109V  10! 

109     109  V 

109     109  V 

108  V     109  V 

Swift&Co 100 

487 

106     Feb 25 

114     Jan    1, 

99  V  Apr 

HOVNov 

■ 

88       89  V 

♦89  V   91 

90          92 

The  Quaker  Oats  Co.  100 

271 

46     Jan  25 

92     J'ly  10 

3534  J 'nt 

47  V  Jan 

..:... 

98          98 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bag  &  P  Co  ...100 

10 

86  V  Jan    4 

98  V  J'ly  26 

75     J'ne 

87     Not 

LastSale 

i0»8      Dec '04 

7>4  0ct 

10  V  Dec 

138      l»e 

IV 

158 

1°8        1°8 
9«8        934 

lSg        1°8 

*1V            158 

9  V         934 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

1,861 

1 -38  J'ly  25 
8     AuglH 

2VApr    3 
14  V  Apr   3 

a*  J'ly 

7    J'ly 

3V  Nov 
2034  Jan 

87e 

9l4 

9  V      9  4 

9V     9V 

Do    pref 100 

4,962 

38*2 

39?„ 

39  V    41 

39  V 

40 '4 

39  V    40  3e 

3958    40  V 

39V       39V 

Western  Stone 100 

3,295 

23     Feb 15 

41     Aug21 

14     Sep 

25  V  Dec 

,- 

i  This  is  new  stock. 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  August  25 


Amer  Biscuit  6s 1910 

Amer  Strawboard  Ist6s..l9ll 
Cass  Ave  <fc  F  G(StL)  58.1912 
Chic  Boaril  of  Trade  4s  ..  .1927 
Chic  Consol  Br  &  Mlt6s.. 

Chic  Consol Trao4Vs 1939 

Chic  Edison  debent  6s 1913 

W  1st  gold  5s M926 

Chic  Auditorium  1st  5s...  1929 

ChioDockCo  lst4s 1929 

Chic  Equit  Gas  6s 1905 

Chic&  MilElecKy  5s 1919 

Chic  Pneum  Tool  1st  5s  .al921 
Chic  Rock  I  <fe  Pao  KR  4s. 2002 

:-  Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s. 61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ry&  Lt  Co  68.1913 
Kmekerb'cker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s. ...1938 

Extensions  4s 1938 

North  Chic  St  1st  5s 1906 

1st  5s 1909 

Refunding  g  4Vs 1931 

No  Chic  City  StRy  4  Vs.  1927 
North  Wesfn  El  1st  4s. . .  1 911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40S  B  B  B 1920 

4'40s  Series  C 

4-60s  Series  E 

4-80s  Series  F 

People's  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  Lt&  C  1st  5s..  1937 
Consumers' Gas  1st  6s..  1936 

South  Side  Elev  4  Sis 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s 1911 

XT  S  Brewing  5s 1910 

V  S  Steel  Corp  2d  5s cl903 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  Div  City  Ry  4  Vs. .  1932 

West'rn  Stone  Co  5-20  5s.  1909 

Note, — Accrued  interest  mus 


^S 


F-A 

J-J 

J-J 

J-D 

J-J 

J-D 

J-J 

A-0 

F-A 

A-O 

J-J 

J-J 

J-J 

M-N 

M 

M-S 

J-D 

M-N 

A-0 

J-J 

Feb 

F-A 


M-N 
M-S 

M-N 

J-D 

M-S 

F-A 

M-N 

M-N 

A-0 

M-S 

J-J 

J-D 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

M-N 

F-A 

J-D 

M-N 

J-J 

A-0 

t  be 


Price 
Friday 
Aug.  25 


Week's 
Range  or 
Last  Sale 


Hid 


A  si. 


99V. 


Low       High 


60 


104     104V 

97  V  102 
100V 


lOOVJ'ly'Oo 

103  Aug'05 

104  May'05 

103  Apr '04 
50  56 

104  >2  I'ne'05 
104     J'ly'05 

98     Feb '04 


76  V  Sale 


106 


106  4 
97 


97  V. 


99  V 


94  °b  Sale 
86  V    87  4 
90     Sale 


94  V  Sale 

90     

100V 

99  V 

99V 

$99*8 

IOO     

123      

106V 

107V 

1074 

103  V  103  V 
103     .... 
106 


80 
85 


85 


added  to  all 


10034  Nov'04 


70 '4       77 

79  Nov'04 

80  Apr '04 
1063s     IOO3, 

95  Aug'05 
100  V  Feb  '05 

98  J'ly  '05 

99  99 
16     May'05 
94-%j        94?s 
87     Aug'O," 
90            90 

96  May'05 


Is 

I? 


Wo 


23 


89  Aug'05 
94  V  94<-. 
9038        903s 


9'J34       99  J4 

9934  J'ne'05 

99'e  Aug'Oo 

100     Aug'05 

123>4  J'ue'05 

1063s      IOO3, 

108  V     108 14 

107     May'05 

103  V  Aug'Oo 

103     J'ne'05 

106  '4  J'ly  '05 

114     Nov'04 

J'ly  '04 

Nov'04 

J'ly'05 

J'ue'05 

Feb '05 

82  V  Aug'05 

88     Aug'05 

100     Jan '04 

Chic  ago   bo 


81 
88 
94 
tiO 
90 


29 


ml 


Range 

Since 

January  1 


Low    High 


99  Viol 
103     103 14 
103     104 


50        66  '•j 

1 03  V 104  V 

104  I0434 


68       80 


106  V  108  V 
95        98  V 

10058 100  V 
97       98  V 
97  V  100 
16        16 
94 14    96  V 
86        90  V 
90     100 
94        99 


89 
93  V 

88 


95 

9534 

96V 


99       99  V 

99V    9934 

99  4100 

100      100»4 

123  V  12334 

105V107«8 
1073,  108-V 
106V  107  V 
1023,  104  V 

102  V  103  V 
105  V 107 


94 
60 

80 
75 
88 


100 
60 
90 
90  »8 
97 


price  s. 


Chicago  Banks  and  Trust  Comnanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat., 
Hamilton  National . . 
Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank. 
Milwaukee  Ave  State 
Nai  Bank  of  Republic 
National  Live  Stock. . 
North  Side  State  Sav. 

Oakland  National 

Peoples  Trust  &,  Sav  . 

Prairie  National 

Prairie  State 

Pullman  Loan  <fe  Sav. 
South  Chicago  Sayings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 

Union  Bank 

Union  Stock  Yds  State 


Central  Trust  Co  of  Hi 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  <fe  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  <fc  Savings 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand 

big 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1 ,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50.000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250.000 

200,000 

200,000 

3,000,000 
2,000,000 

2O0,O0(i 
/.-2O0.000 

200,000 

500,000 
2,000,000 
1,000,000 
4,000,000 

250,000 

200,000 
3,000,000 

750,000 
1,500,000 

500,000 
1,000,000 
1,000,000 

200,000 


Surplus  <£ 
Pro/its 


Dividend   Record 


In 
1903 


In 
1904 


Per- 
iod 


$1,065,96'.: 

31,067 

168,801 

1,423,345 

fc65,314 

1,792,123 

1,232,536 

3,072 

3,561,208 

16,274 

274,»392 

5,973,000 

106,77 

627,2.: 

226,614 

141,896 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

6,034 

49,530 

13,510 

59,596 

73,721 

170,613 

31,^75 

607,524 

104,615 

23,501 

19,029 

1,969,687 
916,361 


7.-101,4  77 

48,094 

450,000 

Merged  wj 

698,075 

5,949,191 

56,675 

14,244 

3,617,532 

257,748 

1,684.022 

447,335 

577,970 

187,170 

13,964 


13 
15 

12 

8 

6 

12 

6 

8 
1112 
10 
Priv 

0 

"*8 

10 

6 

6 
15 

"6 

New 

"s 

8 


segai' 
New 

6 
1 
New  b 
5 
6 
8 
hAin 

16 

Began 

12 

6 

8 

6 

"e 

Began 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"8 

10 

"is 

6 

12+:; 

6 
6 
Bank 

jjija 

8 
5 
6 

Mavl 
Bank 

7 

4 

ink. .. 


6 

8 

Trust 

12+4 

Jaii":;, 
1 9 

6 

S 
6 

6 
Mavl, 


4- J 
Jan 
J-J 
Q-J 


Last  Paid 

% 


Q-J 

y-J 

Q-J 

U.-J 

Q-J 

Q-J 

Q-J 

Q-J 

nk 

Q-J 


J-J 

J-J 
Q-F 

J.J 

Q-J 
Q-J 

£j 


191 


Q-J 

Q-J 


Q-J 

a-j 

M-S 
& 


Q-J 


190 

y-j 

F-A 

Q-J 

190 


J'ly 
lan 
J'ly 
J'ly 


'05,  2 

'05,  8 

'05,  4 

'05,  :; 


J'ly 

J'ly 

J'ly 
J'ly 

J'lv 
J'ly 

i'iy 

1'ly 


'05,  3 
'05,  2 
'05,  IV 
'05,  3 
'05,  IV 
'05,  2 
'05,  3 
•05,   2  V 


J'ly    '05,  IV 


J'ly 
J'ly 
May 
J'ly 

J'ly 
J'ly 
J'ly 
J'ly 


'05,  4 
'05,  5 
'05,  1 
'05,  3 
'05,  IV 
■05,  3 
'05,  IV 
'05,  3 


•V-J 

j'ly 

'05, 

■  • 

Q-J 

J'lv 

•05, 

0 

Q-J 

J'ly 

'05, 

I 

Q-J 

J'ly 

'05, 

2 

J'ly 
J'ly 


•0;..  2 
'05,   134 


J'ly 
J'ly 
Mar 
Sav. 


'05,  IV 
'05,   IV 
'05,  4 
Bank 


J'ly   '05,  3 


i'iy 

I  -ly 
i'iy 

Aug 


•05,  3 
'05,  :; 
'05,  2 
*05,  3 


J'ly    '05,  IV 


II  Also  paid  12  V%  In  Deo.,  1903,  in  stock  ot  H'ust  Trust  &  Savings  Bim,       1]  Includes  special  dividend  of  30  'i  declared  Aug.  10,  1901 
*  Bid  and  asked  prices;  no  sales  were  made  ou  this  day.    J;  No  price  Friday;  latest  price  this  week. 
^DueDec.  31.       6  Due  June,    c  Due  April.       h  Due  July.       &  Capital  and  surplus  to  be  increased. 


AUG.  26  I905.| 


THE  CHRONICLE 


715 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THK  NKW   YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


H  eek  ending 

Sloelet 

Railroad  <ra- 
Bonds 

State 
Bonds 

D  S 

A  MJ 

Share* 

Par  valise 

I!  o  nils 

SjltUTdSJ 

Monday 

Tuesday 

i sday 

Thursday 

255.547 

638.639 

1,043.432 

1,10 

1,121.92. 

904. 205 

$22,587,200 
66,918,900 
87.831.200 

107.617,30<J 
94,284.350 

80.osy.ooo 

$  1.074.000 
2.11  '.'.000 
9.16:1,000 
2.678.100 

2.107,500 
2. 2  2 1.500 

$399,000 
697.600 
1,102.00' 
1,603,500 
1,102,600 
860,000 

43,000 

6.130.673 

•  HS.22-v550 

$12,252,100 

$6,714,600 

$3. 000 

Baits  at 

Week  ending  A  up  25 

January  1 

to  A  uff  2 5 

2Vew  1  ork  Stock 

Jmhanue 

1905 

1904 

1905 

1904 

-.Na  shares 
p.u  vaiue 

Bank  shares,  par.. 

BONOS 

doveruiuent  bonds 

State  bonds 

BR.  alio  mis.  bonds 

5.13i'.073 
-  148,228.660 

$3,000 
(6,714,000 
12.262,100 

2.781.520 

$259.30.".  ooo 

$1 

(8,600 

161.600 

132214.5  10 

106.812.161 
$15464.778,929 

$531,500 

$395,400 
124,817,860 

5S5.565.800 

73,71  1,561 

$6,853,134,775 

$447,200 

S507.680 

4,375,700 
421. 343,200 

Total  bonds 

$17,909.70  ' 

$13.37 1. 600 

$710,779,050 

$426,226,580 

DAILY     1'KANSACTIONS  AT    THE    BOSTON  AND  .PHILADELPHIA 

EXCHANGES 


Week  sliding 

- 


Boston 


Philadelphia 


Listed 
share* 


Saturday  

Monday  

Tuesday , 

\\  ednesday. . 

Thursday 

t'riday j 


15.641 

372843 
73.562 
78,222 
46.223 


Unlisted 
shares 


Bond 
sales 


4.189 
8,951 

0,1  so 

15,177 
23.029 
14,055 


$15,500 
63,000 
13,500 
38,000 

9.000 
33,000 


Listed 
shares 

11,292 
25.955 
07,150 
42,  (63 
36,469 
28,457 


Cnlisted 
shares 

3.206' 
7.0  15 
2  7,715 
27,491 
27,931 
11,126 


Bond 
sales 


J2S.O00 
02.100 
84,00.) 
54.700 

109.0  10 
30.500 


Total 280,332|       72.181      $172,000,     211,992      104,544|       $374,300 


Outside  Securities 


A  Weekly  Beriew  o'  Outside  Market  will  be  louad  on  a  preceding  page. 


Street  Kailways 

KLW  TOKK  CITY 

Bleeck  St  &  Ful  F  stk  100 

•  .»t  inert  4s  1950  ..J-J 
\  B'y  <fe  7th  Ave  stk  ..100 

V2dmort  6s  1914  ...J-J 

Con  6s  1943    See  Stock 

B'way  Sort  l8t5sgu  1924 

•  _.ut'lCrosst'nstk..lOo! 
•1st  M  6s  1922  ...M-N 

•  c'cuPkNA  EK  stk.100, 
flChr't'r&lOthSt  stk  100 
CoiA  Vtli  Ave  5s  See  Stock 
Dry  D  E  B  <fc  3— 

Ust  gold  6s  1932.. .J-D 

•  -crip   5s  1914  ....F-A 

•  Lighth  Avenue  st. ..100 

•  s-enp  6s  1914  ....F-A 
1,42dA-GrStF'ystk..l00 

2d  St  M  A  St  NAT.. 100 

•  letmort  6s  1910  .MS 

•  2d  income  6s  1915  J-J 
InterboroughRapTr.100 
Lei  AT  A  Pav  F  5s  See  Si 
Metropol  Securities  see  \ 
Metropol  Street  Ry  See 
Ninth  Avenue  stock.  100 
Second  Avenue  BtocklOO 

'     II  uiort  5s  1909  M-N 

Consol  5s  1948....  F-A 

'  -   ctta  Avenue  stock  100 

Sou  Bouiev  5s  1945. .J-J 

So  Fcr  1st  5s  1919. ..A-O 

Thtra  Avenue    See  Stock 

Tarry  \\  P  &  M  5s  192s 

YkersStR  R  5s  1940A-O 

2dlh  i  39th  Sts  1st  5s  '96 

\  Twenty-Th'd  st  stk  loo 

Deb  a:-  1900 J-J 

L'  nlon  By  1st  5s  1942  F-A 
Weatcheet  1st  5s  '43  J-J 


4 


Bid 


34 

94 
243 
104 

Exch 
4108 

340 
4117 

205 

175 

Excli 

114 

100 

390 

103 

400 
50 

107 
80 

214 
kExc 
Stk   E 
Stk    E 

190 

205 
4102 
4115 

170 
4102 
4105 

Excli 
4105 
4106 

J 112  "a 

398 

loo 
}110 
J 1 10 


BKOOKLTN 


Allan  Art  5s  1909. .A-O 

Coil  5s:  g  1931 A-U 

Inipt  6a    See  Stock  Exc 

B114  W  L  5s  1933. .A-O 

Brooklyn  City  stock...  lc 

Col  5a    See  stock  Exch 

Bkln  Crossln  5s  19US.J-J 

Bkn  HgU  1st  os  1941  A-O 

Bkln  Q  Co  4  Sub    Bee  Stk 

Bko  .  an    See  Stk 

'  LoLty  la.  A  Uklyu  ..100 

la:  1948..  J-J 

Brk  C  A  N   5s  1939-J-v 

Or  VAN*  v  lst5s'06F-A 

or']  t  Jt  Lorimer  st  1st  o.- 

_'o.  Elevated— 

la;  See  Stock 

-..,<.  L.ec  prel 100, 

5a   194-. A-O 

>.'  Wb'g  A  Flat  1  st  ex  4  His 
Btelawaj  lat  6a  1922.J-J 

OIHtk  CITIES 

Buffalo  Street  Ry— 

onaol  6al981..aVa  J112H 

17 A. (j  jioe 

liicagi 

Colun.0i.i-  ((;)  bt  By.. ION 

***<    •  loo     

Coluu.  By  con  5a    Bee  PI.  Ua  Hat 
latfwn  lat5s'33.J-l. 

By lot) 

loo 

BJ      Bee( 


4102 

103  H. 

113 

114 

li  list 

100 

101 

2  1  2 

245 

list 

101 

104 

105 

Exch 

Excli 

list 

.,1" 

99 

100 

113 

116 

100 

102 



Exch 

list 

75 

110 

113 

k   Ext 

ll    list 

101 

104 

4119 

121 

Ask 


36 

9S 
24S 
107 
list 
110 
360 
121 
210 
185 
Ust 

116 
102 
400 


110 

70 
109 

S5 
215Ha 
list 
x  list 
x  list 
200 
210 
103 
116 
178 
100 
108 
list 
108 


114 
415 
101 

112*2 
113 


114 
107 
list 


91 


Street  Knihvnys 

U.ouisv  St  5S1930..J&J 
LynnA  Bos  1st  5s  '24. J-D 
New  Orl  RysA-  Light.  100 

Preferred 100 

New  4*98  

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctts  2%  to  0U0  perpet 

Coll  trust  5s  -fold  notes 

1909  optional.... M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ky5s'30J-J 
Rapid  Trau  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  A  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  A  True  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  OS' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Os  '31.  J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1940 
Trent  P  A  11  5s  1943 J-D 
United  Bys  oi  stL— 

Com  vot  tr  ctls 100 

'  Preferred 100 

<4eu  4s  1934 .S'eeStk 

UmtBysSacFran  BeeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951  .J-D 

HWeat  Chicago  St 100 

HCong  5s  1930 M-N 


Ua*  Securities 

.NEW  YORK 

Cent  Union  Gas  1st  os. 
Con  G  as  ( N  Y) stk.  See  St 
Conv  deb  6s  i  tft  s?estk 

'.Mutual  Gas 100 

Hew  Amsterdam  Gas— 

l8l   COnsol  os  1  94s. .J.J 

N  v  A  Eu~t  River  ijas — 

1st  5s  1914 J-J 

Consol  5s  1945 J-J 

N  V  A  Richmond  Gas.  100 

Not  In  1st  5a  1927. M-N 

'  Standard  Gaa  com  ..100 

1  Preferred  loo 

lh»  os  1930 M-N 


OTHT.K  CITIES 

Amer  Li};!,    A      rat  t.100 

Preferred 100 

Bay  Slate  Gas ;,o 

Blnghamton  I  iai  5a  1938 
Brooklyn  L  nlon  <<.i<  deb 

L909  eonv  u7. 
Buiiaio  City  Gas  atocklOU 
1st  5s  L9  17     .»<-  s-ncK 

Oonaol  Gaaol  N  J loo 

5a  .  ■  ■■ j-j 

J-D 

"  Detroit    (  ,\\  ■ 

■etli  Gac  L1  Co. .  100 

.  a  Hudson  '..is  100 

For  V'.  a]  l  ..JJ 

i  .a-  ,V  l.i  Bei  gl  i.  Co..  loo 

■  as — 

•  .    ;    is  1915 F-A 

Hudson  CO  '.as loo 


Bid 
4113 
4110 
34^ 
77*B 
§90 
hicago 
115 
69  "s 

497 
30 

47734 
83 
4109 
4111S2 

255 

4109 

24 

576s2 

127 
4103 
}113 
4111 
4105 
4124 
4100 
hicago 
410S 
4103 

3038 


Exch 

Excli 

42", 

9l:,4 

90^ 
50 


S107>a 

k  Exc 
Exch 
280 

4111^ 

4113 
}106 

30 
}105 

130 

155 
109 


99  "a 

101 
3 


498 

172 

8 
Exch 

}110 

1  103 

10 
HOI 


Ask 

1133s 

1124 

li" 
91 
list 
118 
70 

97i, 

33 

78 

84 
110 
116 
260 


77 
L03>g 


list 
1U9 
105 

30>a 

8134 

list 
list 

4314 

92 

91  's 

60 

85 


109 
h  list 

list 
300 

113 

114 
.1.9 

iof" 

150 

17o 
112 


IOOSj 

1"5 

106 

l-o 
9 

list 


82 

ml 


Ghu  Securilien 

I  nitiauii  Nat  .v.  Ill  Gas— 
1st  6s  1908 M-N 

Indianapolis  Gas 60 

1st  «  5s   1952 A-O 

1  Mkaon  Has  <sag  '37.A.0 

btatoaaa  City  Gas 100 

1|ljaclede  Gas 100 

1]  Preferred  100 

lairay'etiaslst  Os'2  l.M-N 
Log*  Wab V  1st  Os'25. J  ■  1 1 
Miliiis.  11  OasOs  1920.  An 
Newark  lias  Os  1944. Q-J 
>Jewark  Consol  (las..  100 

VC011  >r  5a  19 is s.n 

Xi>  Hudson  L  H  A  Pow- 

5s  193S A-O 

MO&  IndCNatdt  111.100 

1st   6s   1920 r-D 

Pat  a  Pas  (las  at  BleolOO 

11  Con  g5s  1949.... M-s 
st  Joseph  Gas  5s  1937.J-J 

Teleffr  A  Telephone 

"lAinerTelegA  Cable  100 
liCentral  Jfc  So  Amor.  100 
Oommer  Un  Tel  (N  YJ.26 
Emp  &  Bay  State  Tel  100 

Fraukllu lou 

'  Gold  A  stock 100 

Hudson  RiverTeleph  100 
•in  V.fc  N  J  Teleph'..100 
1  Northwestern  Teleg.  50 

PaeittO  A  Atlantic 28 

HSouthern  A  Atlantic  26 


Electric  Companies 

Chioago  Edison  Co  See  C 
*  KiugsCoElL&PColOO 
.Narragan  (Prov)  El  Co  50 
N*  V  A-  14  El  LAPowColOO 

Preferred 100 

UuitedElec.tricof  N  J  100 

4s  1949 J-D 


Kerry  Companies 

Brooklyn  Ferry  stocklOO 

B&Ni'lstOs  19U.J-J 
N  Y  A  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

X  Y&  Hob  con  5s'40.J-l) 

Hob  iTy  1st  5s  1940  M-N 
N  Y*NJlst5sl940.J-J 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1900MN 
10th  &  23d  Sts  Ferry  loo 

1st  inort  5s  1919. ..J-L 
HUniou  Ferry  stock  .100 

111st  5s  1920 M-N 

Kiiilrom! 

Alb  &  Susq  40yr  3  ^s  cts 
Chic  Peo  &  St  L.  pret.  100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4 'as'SOMA  s 

Con  mtg  g  5s  1930.  J&J 

lucome  5s  1930 

II  Fort  Worth  &   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op...  M-S 
SeaboardCo....  See  Bait 
Va  <fc  South  western..  100 

Industrial  and  Dliacel 

Algotna  Cop  &  Smelt .... 

Alliance  Realty 100 

IIAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

Am  Ice  Securities See 

Am  MaltingOs  1914. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com..lO( 

1st  preferred 100 

2d  preferred lot 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Frcid .See  Stock 

4s  and  6s See  Stk 

Am  T'ypefo'rs  com...loi 

Preferred 101 

Amer  Writing  Paper. loo 

Preferred 10( 

5s   1919 .T-.J 

Arizona  Con  Mining.. .60 

Baldomero  Mining 

'.,  Barney  &  Sm  Car  ...lot 

li  Preferred lot 

Bethl'm  Steel  Corp.. .  loo 

Preferred 100 

Coll.tr.  g.s.f.  os  1914. 

liliss  Company  coin 5( 

Preferred 5t 

lion.lA  -Mtg  Guar. ...100 
Borden's  Coud  Milk..lOl 

Preferred lot 

British     ol  Copper 

1  lamden  Land ; 

Casualty  Co  of  America. 

Celluloid  Co lOI 

Ceni    Fireworks  OOm.101 
Preferred. 101, 

1  lentral  Foundry 100 

I'referred 100 

Deh  Os  1910  op  '01.M-N 

'  !(  mi  il  I. '-.iili.  1 a  , 

Century   Bealty 100 

Oneaebroogb  Mtg  Co  100 
1  avestlng  1  lo 
"  1 11  B)com....loo 

"  1  -t  preferred  100 

1  2d  preferred lot 

'  oi,,  Industrial.    ,vc  atoi 

'-•ol  A  HocktJoalAl  pi  lin 

1st  D  5s   1917 1-.i 

Compressed  Air  Co. . .  im 

•  :oiis,,iKi  car  Beating  101 

-  Firew'ks  com  .  100 

*  Preferred 100 


Bid 

21 


1041-, 

}  B8"a 

40 


95 

30 

24 

}106 

4  LIS 

90 

>112 

(110 

3 
24 

73 
J107 
4   99 


90 

127  s. 
115 

80 

47 

120 

87 
107 
125 

80 
101 


Hicago 

195 

I  loo1- 

51 

85 

25 

475 


3 

1O0 

71 

93 

5109 

4 110  ^ 

5100 

99 

40 

i    95 

29 


4 116  Hi 


234 

4 

234 

4 

100 

109 

92 

96 

15 

25 

73 

75 

187 

190 

362  Hi 

375 

t    33 

36 

t    72 

77 

100 

101 

Exch 

list 

50 

120 

130 

1    70 

113, 

12 

71*« 

72 

130 

100 

105 

Stk  E 

x  list 

105H: 

106 

t       1% 

lss 

95 

102  H/ 

2 

4 

57 

62 

1 

11 

197  H, 

202  Hi 

293 

297 

Exch 

list 

Exch 

list 

35 

40 

99 

101 

0 

5H 

30 

31 

37 

87  H, 

i    29 '2 

30 

1 

2 

17'.. 

22 

127 

ISO 

33 

38  . 

90'. 

91 

108 

148 

152 

130 

145 

405 

420 

170 

178 

111 

1      s7„ 

9 

1      lie 

Jtfl 

135 

130 

138 

14 

18 

68 

72 

I'. 

1'-. 

20 

22 

79 

so 

Stk  E 

\  list 

15s 

164 

1  1" 

ISO 

1'   1 

no 

Mil  U 

'J  1  li 

98 

k    Ex 

list 

05 

80 

i    so 

85 

'.. 

"a 

60 

65 

20 

07 

n 

Ask 
28 


105 
102 

50 
L03 
Ho 

35 

28 

no 


91 
113 


2  7 

75 

108 

101 


36 


B4 
63 

125 

9.1 

107  H; 
128 
85 
105 


list 

2  10 

105 

58 

90 


72 


110 
112 


100 
60 
90 
31 

97 


117 


Induatrlal  anil  Hlacei 
cons  By  Ltgdi  Befrlg.  100 

1  lonaol  Hublier    Tire.,  lot 
Debenture   Is 

Cona  Storage  BatterylOi 
Cramps'  sh  a  Eu  itidgioo 

JlOraolble  steel lot 

',  Preterrou 101 

cuh.ui  6a  01  is'.h; 

!| Diamond  .Match  Co.  loo 

Dominion  Seoantlea.  101 

Douglas  Copper 5 

Eli  ctiic.  Boat 10(1 

Preferred 100 

Electric  Lead  Keiluo'n.SO 

Preferred so 

Klectric  Vehicle loo 

Preferred loo 

Eloctro.Pueum'ic  Trau  1 0 
Empire  Steel loo 

Preferred loi 

IIGenerai  Chemical  ..100 

V  Preferred 100 

1  in  &  Tenn  Copper B 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
lileene  Consul  Gold... 10 

I     oie  Cold-Silver....  Ml 

GuggenheimExplo'n.lot 

Hack  en  sack.  Meadows  100 
Hackeusack  Water  Co— 

Uet  g  Is  52  op  12.. .J-J 

Hall  Signal  Co 100 

Havana  Commercial.  1 00 

Preferred 100 

Havana  Tobacco  Co.. 100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Joues-Jew'l  Mill 

1st  Os  1922 M-S 

Herrinn-Hall-Marvinioo 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  A  ImplOl 

1,5s  1910 M-.\ 

Houston  Oil 101 

Preferred lot 

Hudson  Realty 

Internat'lBankingColOl 
Int'n'I  Merc  Marine.  UK 

Preferred 101 

Col  tr  deb  4  Hjl922op'07 
Intel  national  Salt 100 

1st  g  5s  1951 

International  Silver.  100 

Preferred 100 

1st  Os  1948 J-D 

Japanese  new  4H>s  (w  i) 
Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
IlLehA  Wilkesb  Coal.5l 
Lord  &  Taylor 100 

Preferred 100 

IILonllard  (P)  pret  ...101 
Mack  iy  Companies  ..10i 

Preferred loo 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mont&  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  o£  Cuba 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.100 
IINew  York  Dock 100 

UPreferred loo 

N  Y  Transportation... 20 
Nor  Am  Lum'r  A  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mauufacturing.100 

1st  preferred 100 

2d    preferred.   100 

Pratt  &  Whitn  pref.,100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowdpref.100 

Russell  &  Erwin 25 

Safety  Car  Heat  &•  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred loo 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Coppei 25 

YlexasA  Pacilic  Coal  100 

1st  Os  1908 A-U 

Titlo  Ins  Cool  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TreutonPotteries  coin  100 

Preferred  new    100 

I'row  Directory  uew.,100 

Union  Copper 10 

Union    i'ypewr  com. .100 

1st  preferred LOI 

2d  preferred 101 

United  Copper 100 

Preferred 100 

U    S.  Casualty 100 

U  s  Envelope  com. ..100 

fl  Preferred 100 

ftubbei  2d  pi  (wi)  LOO 

U  B  Steel '  '<o  poi  atlon— 
Col  tr  s  1 6s '61  op  I  '11... 

( !ol  1 1  ■  s  I  5s  '51  not  ODI . 
U  STU    f,u  A   Lnd(  ' 
LTnlvei  -.11  1-  ire  Ext'r.  LOO 
1  m\  ei  -.11  1  "O."  00  ..  LOO 

Pi  .11  1  red LOO 

Wish  ...  si>  1     a     Bronx 

'i  Ltle  .v.  .Mm  1 
ingb  ah   i-ii 
White  Knob  Mm   l«  i)-- 

pi  efei  red  I  w    1 

\v.,i  iinii^  Pomp  pref.  100 


II  Id 

7\ 
3'., 

SO 


27 

12'., 

04  l4 
101 
143 


26 

05 


17 

24 
I         H. 
5  Hi 

35 

03 
104 

r 

I        Hi 

26  Hi 
1     4  h 

t      6 

162 

24 

494 

"12" 

36 
27 
37 
80  H, 

105 

H. 
25 

2 

200 

i  1 02  '•. 

2 

24 

110 

160 

13 

30 

79 

24 

03 

0 

45 

4107 

4    ss'Hi 

76 

1    16  7f 

185 

45 


isk 

a 

33 
10 

30 

12«8 

6 1  '-j 

103 
II 
10 

0 

30 

72 
H» 
1H. 
21 
26 
■« 
7 
42 

■  ••■■» 

107 
...„ 

168 
30 

96 

88 


30 
40 
81 

109 

1 

35 

5 


103  Hi 

3 
27 


1 65 

13  Hi 

31 

79H, 

29 

69 
9 

50 
108 

88  U 

79 

17  >s 


10:1-1 

115 

103 

.06 

140 

160 

41  Hi 

42 

74 

74  Hi 

20 

25 

70 

90 

9  >2 

13 

t      3 

3^4 

13 

18 

1           V 

1 

1      6  '4 
f . 

6»4 

*    24 14 

1         % 

h« 

114 

116 

100 

115 

120 

130 

42 

46 

105 

182  Hi 

24^ 

297, 

70 

75 

1      8 

8'4 

ll* 

2 

3 

62 

65 

106 

109 

3 

3*4 

t    26 '4 

t .. 

48 

Exch 

ust 

4'-. 

5  s, 

75 

78 

IS 

20  Hi 

100 

105 

108 

109 

UOHi 

'    61 

63 

285 

615 

i45 

25 

.  ...a 

120 

C 

8 

31 

34 

78 

80 

615 

019 

1  .. 

H» 

li    Ex. 

a'ge 

4102;»4 

...... 

1    33  Hj 

34  S4 

75 

80 

4105 

110 

190 

195 

1    13  H. 

1  I 

17 

1  1 

95 

96  H> 

50 

■ 

f      l's 

■> 

84 

87 

117 

120 

114 

117 

37 

.1 1  Hi 

-7>. 

73  Hi 

2oo 

28 

90 

92 

77  h 

781 

112 

H3Hl 

.112 

L 13  Hi 

126 

130 

6 

7 

\ 

1 

2 

5 

17" 

1  1  17 

1  LU 

'a 

1'4 

lis 

.    l 

(  Buyer  pays  ac*;ruea  intercuL  1  irrlce  p-;r  share.    1  Salt  price,  a  Ex  rights.  -tExdiv     (New  stock.   U  sells  on  Stock  Exchange,  but  not  a  very  active  secui  uj 


BOSTON  STOCK  EXO FT \m?> -Stock  Record,  Daily,- Weekly  and  Tear!? 


->hiir«- 

frtcpn — N»i 

I'er  Centoin  Knee" 

STOCKS 

Sate* 
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Do    pui 

ChloJunc  By  &  17  s  v  I'M 
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■50       '50 

•56       -56 

••55       'M 

•  55           56 

Cons  Mercur  Gold...     0 

950 

•30    Mar24 

75       .\lityl: 

•20     J'ly 

•10      0  an 

67a4    O-A, 

OS        oc 

69        69 

09        71 

71%    72 

70          72 

Copper  Range  Con  ColOO 
Daly. West 20 

13,307 

01     Jan  25 

83     Marl  4 

38      Feo 

,  -i  '■_•  Nov 

* 10 

15  %    15', 

15        15l4 

M4V.    14*4 

14  v     UV 

1434         14% 

150 

11  ViMar.ii 

18 V  Feb  15 

10 Aj  Auj. 

30     Jau 

•78       81) 

MS      

•78     

•78 

Last  Sale 

79         J'ly'05 

MI4I4     H5S 

Dommiou  Coal 100 

60     Jaulli 

SO '4  .Mai-.Si 

4'.'     J'm 

72     Jau 

•114%  115  V 

115      115 

M1414U0S 

114'4  115S 

M14'4  1 10". 

Do    prel 100 

10 

113     Jan  lb 

117      .Mai  25 

103     J'lJ 

1 16      Nov 

*.;  V      3 

2%        2% 

2  Sj      2  S 

3         3 '8 

3           3% 

•2%          3 

Elm  Kiver 12 

2     May  2 

3%  Jan  13 

1%  J  lie 

4      Nov 

13          13 '4 

13  V    13', 

13  S,    13% 

13  V    1434 

14         i.J 

14           14% 

franklin 25 

7,7s  ■-■ 

8     A  pi  2; 

15     Ang21 

7    .;  i,< 

15  V  Nov 

7'4       7 '4 

7  V      7% 

7         7  s- 

7%      7-v 

7  '4       V  V 

7%         7% 

Gran  by  Consolidated.   10 

7.79. 

5     Jan    4 

7VAug   5 

2%  Mai 

511i,;Nov 

24  Sa   24  '^ 

24%    2l% 

24%    24  a. 

24%    25% 

25 '4     26 

25 '4        27 

Greene  Consolidated,    lo 

10.0  13 

2<>->4  J'nelS 

30 '4  A  pi  10 

20     Oct 

34  '.j  Uec 

"4%      4% 

*4%       4% 

4»4      4% 

"4 '4      434 

4  V       -1  S, 

1  '»         4V 

Guanajuato   Consul..      5 

70.. 

3     Jau    i 

7U  Apr  Is 

\j  1^2  1'  e  b 

5     Deo 

*21Sj    22 

22        22 

22-2    22S 

23        23  V 

23        23  V 

22  V       23% 

Isle  Koyale  (Copper).   25 

1.785 

17V.May23 

2b'4  Jau  17 

0  v  Maj 

35  '4  Nov 

3%        9% 

8           H% 

8%      8S. 

834        9  ■: 

9Sj       0% 

9  V           9  V 

Mass  Consol 25 

2,450 

6     May2i 

13  V. Marl,, 

d  6     Feb 

I'.i'e  Deo 

*-70       -90 

•90      -92  S 

•95       -95 

•90       -95 

■90           i 

1               1 

Mayflower 25 

2,145 

•70    j'ne-'7 

lVJaul- 

•45     Jly 

2      X'ov 

M3V    14% 

13%     13% 

13  V    14 

14  V    US 

14  V    15 14 

14 V        11 V 

Michigan 25 

1.93, 

10 18 Jan    '■ 

1jj4  Marl; 

3%J'i^ 

1  1  V  DeO 

55%    55  Sa 

55 '-2    55  S 

5534     57  % 

58        59  V 

00        01 '4 

59%        00  V 

Mohawk 25 

9,650 

48     .May   1 

01'4  Aug 2 4 

34';.  KeO 

5  .  SI  Nov 

3  '4        3  L4 

3  '4       3:'j 

3%       3\ 

•  3  V       3% 

*3  V       3U4 

*3%          3:,4 

MoinanaCoalikCoke    25 

s7. 

2     J|v    i, 

5  '.i  Jan  li 

2  '4  J  an 

0',  Aug 

34        34 

3  4 'a    35  >a 

J>        35% 

34  V    35  s 

35        35  V 

34%        35 14 

North  Butte 15 

6,464 

34      And- 

35%  Aug  22 

.   .... 

......    . 

M>»       IV 

1  Sj      1  Sj 

ISj     is 

1%       1% 

1%       1J, 

*!'••              134 

Old  Colony 25 

1,985 

•io      M.iij.29 

l%Aug23 

■50     J'ui 

2>4  XoV 

*27  Sj    2b 

27 '4    2<A, 

27        27  34 

2734    28% 

2s  .4     2S  V 

28           28 

Old  Dominion 25 

•'."Ul 

23 '4  May   1 

29       Aug    1 

9 '4  Feb 

29  4  1  lee 

* 99 

99  si    99  Si 

99  V  100 

101      103 

1U2'4  101  V 

102        103 

Osceola 25 

5.272 

88     Feb    9 

104%  Auj.2, 

53      Feb 

98      X'ov 

-1           ll8 

2;>  '4    25  '4 

25 \:    25S 

20  V    203j 

27        -S 

27  V       27»4 

Parrott(Silv<fc  Copp)   lo 

l,i  27 

22     J-nel'. 

30  v  Apr  li 

2o34  Feb 

33  Si  ;\'ov 

l%a    l1ie 

*1'b         1»4 

1  '4       IS 

l'a      1% 

l'a         l1- 

Phueuix  Consol 25 

3,025 

50     J-ne2. 

3  4  JnuL 

rf-50  Ang 

t5      Nov 

9;.V100 

100  -2 103 

105      100 

105      108 

107  V 109 

100        107  ' 

yiuiicy 25 

Rhode  Island 25 

1.144 

95       .May    4 

118     janL 

ou     Feb 

125      Nov 

3%      4% 

4%     4=r. 

4%      514 

5  Sj      534 

5          0% 

4%          5 

18,326 

1'4-Mav    i 

5'.i  Aug-';. 

■50      Mm 

3     N  ■  •  v 

*2           2 14 

*2           2% 

2 '4       2\ 

2%       23, 

2  V       2% 

Santa  Fe(Gold&  Cop)   10 

3.075 

1  V  M  ay    s 

3     Jau Is 

ISiJ'Ui 

3  V  Nov 

*7>4      7  V 

7'4        7J4 

7*4       7\ 

7  '4      7  -. 

7  Si      8  't 

7  %          7  ?j 
126  V     127 

shannon 10 

0,895 

0%  Feb   (. 

9     Jan    3 

3  V  Aut 

10%  Nov 

122     122 

«122     125 

123      123 

M22      125 

125      1-8 

Tamarack 25 

40 

101     May23 

140     Marl  4 

85     May 

140      Nov 

8          9 

8:)4       0'4 

8%      9'', 

9         9  V 

8  V       9 '( 

834          9 

f ecumseli 25 

19.142 

2     Feb    ; 

9%Aug22 

•25     J'ui 

4>4  Xov 

LasiSale 

il\      Aug'05 

Tennessee 25 

24%j'ue2i 

35     Jaul! 

3  4      Nov 

43  '4  1  >e0 

fc  '4       s 14 

8  '4       SvV 

S  '4       ^  •-. 

8  V       8  S 

H        10 

9              9-'j 

Trinity 25 

Uuited  Copper 100 

0,0 -•2 

7%  Jau  2o 

13  '8  h'eo    1 

3J4  Mai 

18  V  Nov 

30'g    31.% 

30        30»8 

3534    30', 

30        37% 

3  0 '4     37  S; 

30  V        3734 

11,077 

9    alarm 

3  7  's  Angl', 

6     .Mai 

6      .Mar 

*77  sj   79 

»77Sj    78 

'11        78 





81           81 

Do      pref too 

20 

.  •>  V  Aug    1 

81     Aug25 



. 

33        83  % 

327a    33  s, 

32%    33 

32%    33  V 

0.,  Sj    35'V 

34  1.1        35 

UmtedStates Mining  25 

21,045 

21    Jau  25 

35%Aug2, 

!,->     Jan 

28J4  Dec 

♦10  Sj    10% 

10s8     10<V 

10 '4    10  s. 

■MO '4     10>, 

•10%     10--4 

10!4          10', 

Unit  States  Coal  &OU  25 

300 

9 '4  Apr   0 

11% Jau    . 

8%  Jail 

12J4  Nov 

4j'.|     45% 

45        45  S, 

45%    45  V 

4oV    40  V 

40  „    4  7', 

40  V       47 

Utah  Coil  (Gold) 5 

7, SO 

39%  .Mar   4 

47 14  Ang24 

30     Jan 

47      Nov 

4 '4         4% 

* 12Sj 

*I20      llOV 

4>4       4S2 

4  V         i\ 

4%       434 

4  Si       <> 

4  V          434 

Victoria 25 

2.18."' 

2      May  19 

6     aan  1; 

2  'e  I'm 

0%NoV 

11 '4      IH4 

12        12 

12  V    12', 

12 '4     12  s 

12            12', 

Wiuoua 25 

1 .390 

9  V  May 2. 

15  Si  he0  2  i 

5      Feb 

13%  Nov 

123      123 

124      124 

124      124 

124      1-4 

124         124 

Wolverine  25 

322 

105     Jan    4 

124      Aug25 

09     Jan 

110      X'ov 

1  U          1  % 

i34        2>« 

a«s    2% 

2 '4       2\ 

2          2  V,         2S,          2 '4 

Wyandot 25 

4.355 

l%J'nel2 

27n  Feu 2} 

■50     Feb 

« 3     Nor 

cBoioie  pay'tolaasess'ts called  in  1905.   a  Ueiore  pay'tol  assess' is  called  in  i.i.h 


i5nl  ,111,1  asxed. 


1  Ass't  p.uiL    1  !•;•;  .  itiii,.,.  aEx-itiv.it  rights 


Aug.  26  l'xio.i 
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BOSTON  stock   KXCH'OB 

WU.nK    I.NDINli   AL'falUSX  M 


A'm  Heii  Telephone  «a....l90i 

roli'iwv  iVl.-oll  tr  48.1921 
au-ii  .v  Nebraaka  Lei  7a-.HHM 


r>iu>  4* 1908 

29 

Aun  A  NeiTaaKR         fa..  1908 

A  ton  Top*  >  Kegen  g*a..  1998 

Adjustment  c  4»  —  J'ly  19951 

ton  Elect  l.i'-'ii;  1*1  8a.  1008 

Conao   6a '  ''-'i 

Boston  .Vr  Unveil  4s 1907 

BoaUlll  A.  -Maine  4  Ss 194-1 

Improvement   4«....  ...1906 

Bout  .t  Mi'ii  3d  laaae  7a...  L904 
Boston  Terminal  1st  3 "98.1947 
Bur  A  .Mo  Kiv  ox  lis 1918 

Nod  .exempt  8a 1918 

Blnkona  land  4s 1910 

Butte*  Boston  1st  Os 1917 

Cedar  Kiip  &  Mo  K  1st  78.1918 

M  7s 1909 

Cent  Vermt  latg48.. May  1920 
Chic  Hun  <fc  w  extend  4s.  1005 


n 


Pit  a* 

A  U(i  25 


J-J 

J.J 

M   S 

A-O 

Nov 

MS 

MS 

Jl 

J-.l 

FA 

M  N 

FA 

J.J 

J-J 

J-J 

A-O 

M-X| 

Jl) 

?:5 

o 
o 


/.'III  l>. 

loo     Bale 

a  sale 


Iowa  Div  1st  5» 1919  A 

Iowa  1>it  1st  4» 1 910  A 

Debenture  6s 191:   M-N 

Denrer  Exteu  4s 1922  F-A| 

Nebraska  Kxten  4s 192',  M-N 

H4SWH  48 1921  M-S! 

Illinois  Div  3Ss 1949  J-J 

.-  Joint  bonds  .See  Gt  Northern 
Chic  Jo  ity  *  Stk  Yds  5s.  mi;.  J-J! 
ColMrust  relundini' glsl9l<  A  0 
Ch  Mil  <fc  St  P  Hub  n  88..  1921  J  -J 
ch  M  A  st  r  wis  v  iiiv  6al9i!i  J.  J i 
ChicA  NoMiohlst  kuos.19.s1  M-N 
Chlo  A  W  Mich  gen  5*....1921  J-Di 
Concord  A  Mout  cons  4S..192U  J-D| 
Conn*  Pass  R  1st  n  4s...l94S  A-Ol 

Ourren'  Hiver  1st  5s 1927  A-0| 

Det  Gr  Rap&  \V  1st  4s...  1946  A-O 

Dominion  Coal  1st  6s 1913  MS 

Eastern  1st  gold  (3s 1906  MS 

Fltchburi:  4s 1915  M-S 

4s 1927  M-S| 

Fremt  Elk  &  Mo  V  1st  lis. .  1033  A-Oi 

Unstamped  1st  6s 193S  A-O! 

Gt  Nor   C  B&ycoU  tr  4s  1921  J-J 
Registered  4s ...1921  Q-J| 


1  ■  •  -J  •  i  li>3 
97«a 


112 '•j. 

10J1.!. 


Ill's 

90     Sale 


101      . 
105  "a. 

100S. 


9534    96', 
107 

100>4 

126      

125      125»4 

100 

108», 


102 
98 

io2"v 

1031s. 
105»4  . 


100 


101 '4  Sale 


WMiet 

Rang*  or 
Last  Hal* 


/.did  Hia1' 

LOO  K'o'.. 

Ho  '.Oil. 

!  WO. 

102>« 

U7«a  97S 


o  c 


lio     Feb  "04 

104  "a  Api  '1)0 

117     Feb '04 

U9TaJad  '02 

101       Mai'O.: 

1 12  <a  Jan '03 

HJSj  Dec'i 
lo-JS.l  | y  •,  5 
loo      Aug'l    I 

loo  J'nt'dl 
1.9     J'ue'06 

ill's  J  lv  'o."> 
89  90  »4 

100  Sew  "04 
109      May  "05 

1 01  ""p  Ayr '05 
1(  S«b  1<  ">*» 
100>aAug'05 

lOti '4    IM    'II'.' 

99  \  Apr'05 
95'fJ'ly'05 


10«»« 
lOU^i 

120  S 
120 

108 
H  S^ 

10H', 
112'4 

102  >a 

9S 
I  09  Si 
102 '4 

lo:t»s 

105*4 

140 
140 
101 
1003„ 


107 
An(.'US 
Mai  '05 

Feb '05 
Mar'OS 

Aug'l  i 
Mai '02 
Jan 'OS 
Apr't  5 
J'ne'05 
Mar'OS 
J  'ly  '05 
Apr'o5 
May '05 
J'ly'05 
Apr'05 
loias 
Aug'05 


91 


18 


44 


KilXUlf 

Sine* 

/ixiuuiri/ 


>l 

102     • 

.    08  V 


i«a<9  lo--" 

99  >a  100 


129     12H 

lll'«Ul»4 

81        90>4 


109      109 
101      10 1 ^ 


100     lol  ■'., 

'»9"8"99«i 

95  S    96°s 

100 'si  OS 
994  100'4 
128 "s  l26Si 
126     128 

li>8      lOSS 
108>4  109 '4 


101      102S 

98     100 

107»4  10f*»a 

102 '4  ions 

103  V  103  4 

10534  10'i 

139     14'»«s 

139     140  S 

98     101\ 

08     101'4 


IM».M» 

BOSTON  stock  Kxeiroi. 

\\  KKK    KND1NII    AUaUBTSA 


Illinois  Steel  .lotion  5s. ...1910 
.Noiwoiivoit  do  lie  11  5s. . .  191.: 
hi  I'allsA-  Sioux  C  Lai  7s..  1917 
K;m  I '  Clin  &  Spr  1st  5s.. .  1925 
K.'iiio  '  ■  -  A  Quit  L«1  7s..  1908 
lv:iu  c  .  ,  St»tl  A    M  6s   ...1928 

Knn  C  M  A  11  (ten  4a L934 

A.asente<1  Income  ">s 193  1 

Kan  C  a  M  Kv  a  Br  1st  6al92ll 
Knn  C  SI  Jo«S  C  H  lal  7a. .1907 
1.  R&  FtSm  Uljcr  1st  7a... 1906 
Maine  Cent  oona  1st  7s.  ..1912 

Cons  1st   Is 1912 

M  no  lloiltli.t  Out  1st  (is.  1925 
Hex  loan  Central  eons  Is..  191 1 

1st  cons  me  :)s Jan  1939 

.0  eons  me  lis Jail  1939 

Mich  Tolep  eons  5s  tr  roe.lO'J'.i 
MiuueOen  Elec  con  if  5s   L929 

New  Kni;  Cot   Vain  5s 19'_".< 

New  Eng   lolepli  6s 1900 

8a  1907 

8a  1908 

NY  *  NEne  lit  7a.'  .....A  906 

lal  6s  1905 

Old  Colony  fcolil  4s 1924 

Orcg  By  A  Nav  con  g  4s..  1948 

oreg  Sli  Lino  1st.  u  tis 1922 

Itepub  Valley  1st  s  f  6s...  1919 

liittliinil  1st  con  gen  I  Ss.194  I 

Kutland-Canailian  1st  isloi'J 

Savannah  Klec  1st  cons  5s.  1052 

Seattle  Elec  1st  g  5s 1980 

forrington  1st.  g  5s 191s 

Union  Pao  K1U  1  grg4s.l947 

1st  lieu  conv  4s 191 1 

United  Fruit  conv  gen  5s.  191 1 
U  S  Steel  Corp  10-00yr  5s.  1963 

West  End  Street  Ky  4s 1915 

Golil4'a8 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..19oi 


J-J 
A-O 
A-O 
A-O 

J-D 

:VI-N 

VI  s 
M-S 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

■I'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-I) 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


/Tier 
I-  rid  ix  i. 
Aug  .'■> 


Bio  A  MM 

lol      102 
101  "a  Sale 


lol        

Ln   "%8ale 

1 28     


9  1  '••  sal,- 

104*6 

101  >v 


102  "a 

120 

76       78 


100'„ 
102 


103 


97  "t 

105  V.  106  S? 


109      HIS 
97 S  Sale 


102  V2.... 
105      105 '8 


109S. 


11 .. 
Range  m 

i  am   s,n, 


Caw 

: b 

10  1  '.. 

128  Hi 

101  "a 
107  % 

'.'1   V 
104  S 

104 

100',. 
l'JOS 

111  J  '4 

lis 

7>'r'.l 
2  1 

1-V 
75 

102  Wj 
97  S 

101 

102<V, 

lol-'i 

106 '4 

100 

100 

ml  'i 

I102T8 

1J5S 

10.1V 


limit 
IIS 

.rue  o  i 
J'ly '05 

|.i7  • 

\,,.  n 

\n   ['OS 

(i  i  '■ 

J'l.V'O. 
A  in;'  5 
Nov  Hi 
:  ii  iji  '(l  i 
Mnv'of. 
Mm  "04 
J'ly 'IV 
Ang'05 
No\  oi 
.I'ne'O. 
Ang'04 
07  '• 
JMv  '06 
•riv'o: 
Apt  '05 
Feb'nC 
Deo '04 
Duo '04 
J'ne'04 

Jan  'on 
Mar'05 

A  pi  'OC 


102 
99^8 
lOrt-% 
107 
11051* 

■.I80>a 

1  10 

pi 

102  \ 
105:,4 
10234 

103  >s 
104:J4 
1191 
109«8 


Mai '02 

J'ly'O 
Auk'O 
Feb'o;< 
J'ly'o;. 

Auk'    6 
110 

p:-\ 

J'ly'O., 
J'ly'05 
Apr '03 
May'OS 
1 05  "a 
Jan'O 
Aug'oo 


in 


tiinat 

'iitiititrii    I 


I.OV       llH/fl 

.Mill..    11)1  Uj 

LOO     10'ji.j 


IOM  KM  s. 
in,  '...  loss 
l"2S  126  »j 

97  s    98"s 

98  U4»4 
L08     108 
lo-i      loo's 


102 '4  102S, 

7*d«i^77*" 
2 1        25 


*4       98 

MM      lni 
lo2"g  io3 

103';  103^4 
106      106 '4 


1102*8  l"'-!78 
I24'4  125>a 
1 03^  103  *a 


07     100 
L04H2l08>« 


1l0">m067» 
11ISS1H38 
107^3  1 11H> 
',92Si1!97Aj 
L02«-j  102  Si 
105"4  1001* 


103      103  Si 
103      105  Si 
1i9l        91 
1098s  1111* 


NoTK—Hnyer  tiays  acorued  interest  In  addition  to  the  purcbase  prioe  for  all  Boston  Bonds.     •  No  price  Friday ;  latest  bid  and  asked,      i  Fiat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock:  Record,  Daily,  Weekly,  Yearly 


Share  I'rice* — Not  I'er  Centum  Hrice« 


ba-.'rt  i  , 

Jlotixlaxi 

TutsUav 

Wednet  xai, 

'J  hursnay 

J-TiUau 

Aval9 

Any  2/ 

Aug 

" 

Aug  23 

Aug 

24 

Aug  25 

89 

88       88 

*86 

8S 

"80       83 

861* 

86 '4 

86       86 '4 

•107     107 S 
'Zi.-'t    25is 
•88       89'4 
*55S    56 

•107 
25^8 
*s8 
55  S 

•25*9 
S9S 
55S 

*106sUu8S 
25       25  S 

'S8V, 

56       56 '4 

*  106  "2  108 
*25>4    25  S 

•88 S    89 
56        66 

25 '4 
* 

"66" 

25  i4 
89 '4 
56% 

56 

15 '4    15\ 
54       54 

15 

15 

6 1  '■> 

*15       15^ 
*53S    54S 

15        15 
5378    53'f. 

54 

*53S 

54  S 

27 '4    27 >4 

27"4 

27 '4 

2  7>8    27% 

27% 

27% 

27%    27% 

USi 

US 

11'4      ll3!, 

11^8 

11»8 

'im    li^ 

11% 

11% 

11%    11% 

*11        12 

1 

*44       45 

•  :6!4 

17S 

17>-i    17S 

ITS 

17'-. 

17 '4   17  ■« 

IX 

13 

*i7        18 

108»4 

10834  109 

109 

L09H1 

►108S110 

*io9 

L09 

*108     lOiiS 

71       71S 

71 

72  4 

72       73 

72 

73 '4 

72 '4    73 '4 

4l18 

4]ir 

■I'm 

i'<r 

4 

4 

*4          4 14 

7j  . 

72J4     ,.i 

72  V. 

7-0 1. 1 

73 's    73 's 

73»u 

73  7« 

73      73»19 

■;  i7s 

*5V 

4588    46 

45's 

46 

4578    46 

46 

46 14 

*I5%    46 's 

-  - 

W's 

s\     a  >* 

SJ4 

8-s 

»'a10    S1316 

S78 

8% 

81318   *5  J  "  1  ^ 

29 

28  |     29  >4 

28  «a 

2-'i 

*28^a    28  78 

«28s 

29 

2S%    2b  1! 

5e*i« 

:  7  . 

>9x->;„ 

59 '4     59% 

eo-Ho 

82% 

OJS    62-, 

48 

47S.    4,^ 

47 '* 

47's 

'46^    47 

*  46  Si 

it 

4613,,,  |61S1( 

. 

4  7  \ 

*47't    4734 

47  S 

4  i  '4 

•47^    47"s 

47% 

48 

1  I1,  -j    47 

61  ~a    61 7e 

*6134 

62 

61  "s    Bl's 

62 

62 

62        62 

9SS    98s4 

08  S 

9S"8 

99       99% 

99 

99 

99        99 

»23 

24 

-23 

24 

*2J     

*23 

*20        24 

ACTIVE  STOCKS 

(For  Ronds  and  Inactive 
Stocks  see  below) 


Baltimore 

lonsoltrtated  Gas 100 

Northern  Central 50 

25'j  seaboard  (new) 100 

Do     lstpref 100 

Do     2d  pref 100 

Jnited  Ry  &  Electric.   50 

l'hilndelpliin 

American  Railways 50 

■Jambria  Steel 50 

Klectnc  Co  of  America  lo 

juu  Asphalt  tr  ctts 10U 

Do     prel  tr  ctfs 10i 

Lake  Superior  Corp 10o 

lA'ingli  0  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo =  ...101' 

Pennsylvania  KK 51 

L'lnladelp'a  Co  (Pittsb)  51 
Philadelphia  Electrict.  25 
Plula  Rapid  Transit*. .   50 

Heading 5i 

Do    1st  pref 51 

Do    2dpiet 50 

Union  Tracton 50 

United  Gaa  Inipt 50 

Welsbach.  Co 100 


Sa  Us 
ol    the 

Week 
Share* 


360 


2,485 
400 


so 
1,452 

674 


235 

750 

41,216 

•J75 

11,231 

3.164 

1,916 

9  '.", 

109.B7S 

SO 

2,050 

231 

1,716 


Range  lor   Year 
1U(>5 


Lowest 


83 

May  16 

99 

May  25 

21 S 

Jan  16 

83 

Mai  23 

47  76 

Jan  24 

12  S  Apr  24 

48 

Jan    3 

24^ 

May  2  2 

10S 

Jan  25 

10 

Jan    9 

38  S 

J'ue2n 

14SMa>24 

10OS 

J'ly    3 

52 S Jan    9 

3 

J'ue  1 

US'3,,, 

May2'J 

40»4 

Jan  2. j 

8 

J'ne  5 

H7--4 

Jan    4 

;'.:i.. 

Jan  IS 

45 

May20 

42 

Jan    9 

58 '4 

Mar   9 

90 

J'ne  5 

20 

Feb28 

Hiahest 


90  Apr  13 
110  Feb 24 
26%J'ne30 
90S  J'ly  o 
67  J'ly  10 
13     Mar  3 


54  S\  Apr  4 
28  S  J'ly  28 
12%  Feb 20 
17l4  Jan  27 
49  Jan  26 
25 14  Mar   4 

112  Augl'. 
74%  Aug  14 
5a4  Jan  17 
73%Aug2i 
4SSMaU, 
12S  Apr 27 

J36     Apr  17 
62%  Aug   4 

47  >  Aiif.2'. 

48  Aug. 4 
63      Mujl'. 

125%  Apr  lb 
28     Jan  17 


liange   lor   t^reviou* 
Year(lHU4) 


Lowest        Highest 


57  S  Jan 
71     J'ne 


5%  J'ne    15>4Deo 


43     J'ne 

lK'sMm 
7J4  Eeb 

5  s  J'ly 
20     Auv 


33^  Feb 
2%  Mai 

55%  Mai 
S7%  Maj 
||  5  May 
8  Jan 
19S2.Mai 
38  Mai 
28  Mai 
4534  Jan 
Si  -Mm 
1934  Oct 


86     Dec 
10'JSl'eC 


51  Not 
26%  Oct 
11^  Deo 
14  S.  Nov 
44  S  Nov 


59  78  Dec 

4  S  Nov 

70     Dec 

43%  Oct 

UO'eDec 

1 19     Nov 

4ll4  Dec 

46     Deo 

42  S  Dec 

59 '4  Dec 

108     Deo 

22     J'ne 


6S 
59 
49 


7 
49"1 


% 
19 
8434 
85 


>4 
S 

19% 

86 


I'Hll.ADKI.rill.Y  Bid   J  Ask 

Innctive  >toclts 

-ican  Cement 10 

reituhone 5U 

Cambria  Iron 50 

:.il  Coal  &  Coke.  101 

Preferred loo 

Consul  Trac  Pitts 50 

Preferred 6(1 

•  ii.l  State  Steel..  10 

o 10 

,u  Con  Electric  {.50 

,ee  Batt 100 

100 

Pass 50 

p.ros  pref. ..100 

3t 100 

,:ia  Union  Tr 100 

i  n  lurasee  co  ot  N  a.,  io 

Inter 8m  PowcfcChera.50 

-tone  Telephone  ...70 

neXerred 50 

fttoneWatcnCaai 

Lit    .  10 

e  Si  liuvlkill 50 

N  Haven  Iron  A    B1 

Northern  Central 50 

Nonh  PeDii-ylvania..50 

iisylvania  Salt 60 

I    onsylvania  Steel.. loo 

Preferred 100 

Pitts)  pref. ..50 
Ph. 1  German  <fc  No:i 

Plula  Traction 60 

.  era! lo 

Iron  6c  Sti 

In 

i'relerr^'l 

Tonopab.  tuning  .,r  Nov' 
Unileil  N  J  BR  (t  c  10' 
Unit  Pow  A  Trans.      2C 

United  Trac  Pitts 50 

Preferred -,(, 

Warwick  Iron&  Sleei.  lo 
West  Jersey  4  Sea Sh. 50]      63 
Westmoreland  Coal....5o|      89 






115 

25S 
"lOS 

26 

"ii" 

13 
82 
86 

107 

lo;i'4 

108 

108  •a 

105 


103  "a 

17 

15.1 

100', 

8»4 

1  S       l  ', 


269  S 


60 


u 

-70S 


64  Si 


PHILADELPHIA 

Roods 

Al  Val  Eext7s  1910  A-O 
AmRyscouv5s  1911.J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg&  EBrw  1st  6s'21  J-J 
Betide  Steel  6s  1998. Q-F 
Che&  D  Can  1st  5s'16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Uk&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  192s 
H<fe  B  Top  con  58 '25  A-O 
Indianapolis  Ry  4s.  193.1 
Interstate  4s  1943  ..FA 
Lehigh  Nav  4Ss  '14.Q-J 

BBa  4s  t 1914. Q-F 

Gen  M  4S-s  g.l924.Q-E 
Leh  V  C  1st  5s  g  '33. .J-J 
l.eli  Vext4slst  1948.J-D 

2d  7s  1910 -M-- 

Cou.sol  6.s  1928 J-l 

Annuity  Os J-D 

Gen  eon-,  -is  2003. M-N 
Led  V  Trac  let 4a '29. J-D 
New  Con  Gaa  5a  L948J-D 
Newark  Paaa  con  5a  L930 
NY  Ph&NolSl  Is "39 J  .1 
Income  4s  1989..  M-M 
NotJlnoTi'.ic  COO  »'J 
No  Penn  1st  4s  '36.. M-N 
Penn  gen  6s  r  1910..  Var 
Conaol  5s  r  1919.. .Var 
Penn  ift  Md  Steel  coi 
Pa&  N  V  Can  7a  '06.J-D 

Con  5s  1089 A-O 

Con  4s  1939 A-o 

Penn  Steel  1st  5s '17  5I-N 
People's  Tr  trcei  1 1  I 

PColst.t  colt  i  .Vlli  M  - 
Coiiife  col tf  6a  1951  M-N 

Phil  Elec  gold  trust  ctfs. 
Trust  cert  If  s  4s 


Bid 

Ask 

i03S 



90 

iios 

50 
117 
105 

102  's 

118 

107 

87  S 
63 
109  S 

89 
64 

118  "a 

111 

100^ 

116 

io  a" 





1 12 '  i 



i'o'ii" 



lli'i 

,ni  , 

lo  : 
78 «« 

PHILADELPHIA 


P  &  E  gen  M  5  g  '20.  A-O 

GenM4sgl920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37.J..7 

Terminal  5s  g  1941  .Q-F 

P  W  &  B  col  tr4s'21.J-J 

Rochester  Ry  con  5s  1930 

lioch  Ry&  L  con  5s  '54  J-J 

V  Trac  lnd  gen  6s'  19.  J  J 
Un  Rys  Tr  ctfs  4s'49J&J 

V  Trac  Pit  gen  5s  '97  J  -J 
Welsbach  s  t  5s  1930.  J  -D 
Wlks-B  G&E  con5s'55J-J 

BALTLHOK.E 

Innctive  Stock* 

Ala  Cons  Coal&  li  on. 100 

Pret 10,1 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  UK  100 
Allan  Coast  L  (Conu)lOO 
i  Jan  to  0    Co 100 

Georgia  sou  Ac  FU...100 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Ml  Vernon  Cot  Duck 

Bonds 

Anacostia&  Pot  5s 

AU  A  Ch  lst7...  1007  J-J 
Allan  C  L  BB4al962M-8 
Atl  Coast  L(Ct)ctts  5s  J-D 

•  'tis  of  Indcbt  4s .)-.! 

6-20  yr4s  1926 1 -J 

Ball  i'i'a«slst5s'll  M.N 
Bait  iuiiiig  5s. 1910  M-N 

KxcliaimeiiSs  1930  J-J 
Balt&p  1st  6s  m  I'll  A-O 
Bait  Trac  1st  5a.. '29  MN 

NoBait  Dlrfia  L942J-D 

Convertible  5a. '06  M-N 

Conn  B,roon6al932  M-N 

Y.xlAe  Imp  68.1982  M  S 


Bid 


116S 


117S 

112I4 

106 


125 


96  >a 
37^4 

11334 

64 


93 


430 


30 
9s  S 
74 
8S 


100 '4 
10  1  '.I 
103 
118 

96 

106 


Ask 


113  S 


97  S 
88  S 


65 


70 
94 


145 


40 
102  S 
75 
9  "a 


107 


lrl 
116 
9  1  S 

106 '4 


120 


ItALTl.HOltE 


Chas  City  Ry  1  st  5s  '23 .1  -J 
Chas  Ry  G  &  El  5s  '99  M  s 
Charl  C  <fe  A  ext  5s. '09  J  -J 

2d  7s 1910  A-o 

City  &  Sub  1st  5s.. '22  J-D 
City*  8ub(Waa)l8t68'48 
Cial<fe  1  Ry  1st  6a'20F-A 
Col<fcGrnvlst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Hn&  Ala  1st  con  5s  '45  J -J 
Ga  Car  &  N  1  st  5s  g  '29  J  -.1 
Georgia  P  1st  6s. ..'22  J-J 

GaSoifc  Flalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-(  I 
l,akoKEll8tgu5s'42M-S 
MotSt(Wash)lst5s'25FA 
Mt  \rer  Cot  Duck  1st  5s. 

Incomes  

Npt  N&O  P  1st  6s'3s  M-N 

General  5s 1941  M-fc 

Norfolk  St  1st  5s '11.. .J -J 
North  Cent  I  '-S  L925  A-o 

Series  A  5s  1920 J-J 

Series  B  58  1920 J-J 

Pitt  Un  Trac  5s  1997.  J -J 
Poto  Val  1st  5a  L941..J-J 
Sav  Fla&Wesl  5a  '84  A-o 
Seaboard  a  l  is  L960A-O 
s.-aij  it  Roan  5s  L926.J  -i 
South  Bound  1  si  6a..  \  0 
UE1  LAP  I  si  IS-.".".!  -M-N 
Un  Ry.fc  Kl  lal  48*49  M-fl 

Income  is  L9  L9 J-D 

Va  Mid  Lal  os  L906..M-S 
2d  Bei  lea  6a  1911.. .W  E 
,:,t  series  68  L916..M-B 
4th  ier  :; -i  6i  L921  .W  s 

5lh  861  i'  "   •'"•> 

\'.i  (  2.JJ 

Fund  debt  2  3a  1991.JJ 
West  N  0  eon  68  191  1  J-' 
WesVal'A  P  I-'  6g'l  1  JJ 

\\'ii  <t  Weld  •'..  1936.  J  J 


Hia 

Ask 

106 

L07si 

110 

112 

104J4 
105  S 

105% 
107 

108 '4 

115 

112 

nm, 

123 
115'. 

02:'.i 
31 
104 


85  S 


112  K 


117 
114 

IHIV 

LIO  "s 

1  13 
80:'i 
'■M    . 
01 

i'n" 
iia«i 

95»s 
114 
110 

118 


109 
116 
112  Si 
112 

1 1:> 

116 
63% 
31>a 


86 


119 

"■S" 
iii' 


95 
112 

Lis"""' 


116 
1104 


•  Bldaiwaakeaprtcee;  no  sales  on  tnia  day.    \  Ex-righta.    J  J7  5J  paid,    f  $15  paid.    ♦  nilO  paid,    i  $20  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.    The  first  two  columns  of  figures  give  the  gro3S  earnings  for  the  latest  week  or  month,  and  the  last  I 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.     We  add  a  supplemen; 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  o1 
period.        Tlte  returns  of  the  street  railivays  are  brought  together  separatelu  on  a  subsequent  'page." 


ROADS 


Ala  Gt  Southern 
Ala  N  O  &  Texas 

N  ()  At  No  East 

Ala  <S>  Vlcksb'g 

Vicksb  Sh  &  P. 
Allegheny  Vallej 

Ann  Arbor 

Atch  Toy  &  H  Ve. 
Atlanta  &  Char.. 
Atlantio&Blr... 
Atl  Coast  Line... 
Bait  &  Ann  SL.. 

Balt&  Ohio 

Bangor  &  Aroosi 
Bellofonte  Cent') 
Bridgt  &,  Saco  R. 
BuftRoch&  Pittt 
Buffalo  ASusq... 

Calls'  or  thw'n 

Canadian  North.. 
Canadian  Pacific 
Cent'l  ot  Georgia 
Cent'lof  N  Jersoj 
Chattan  South'n. 
Chesap  &OUio... 
Chic  &  Alton  Ry. 
Ohio  Gt  Western. 
Chiolnd  &L'v... 
Chio  Milw  &  St  F 
ChicA  North  W 
ChioStPM  &0. 
Ohio  Term  Tr  RR 
OinNO&TPao. 
CI  Cin  Ch  &  St  L. 

Peoria  &  East'u 
Colorado  &  South 
Col  Newb  &  Lau . 
Copper  Range.... 

Cornwall 

Cornwall  & Leb. . 
Denv.  &  Rio  Gr. . . 
Det  &  Mackinac. 
JDetioit  Tol.  <&Ir. 
DulSeSh&Atl.. 

Erie 

F'rchild  &  N'r'e'c 
Farmv&  Powhat 
Fon  Johnst&  Gl. 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  &.  Fla.. 
Gr  Trunk  System 

GrTr.   West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent') 
Total  system. 
Gulf&ShipIsland 
Hocking  valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa. . . 
Int  <fe  Gt  North'n 
Jlnteroo(Mex)... 
Iowa  Central  — 
Kanawha  &  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  <fc  East'n. 

Long  Island. 

Louisiana  &  Ark. 
Louisv  &  Nashv. 
Macon  &  Blrm... 
Manis  <&  No  Eas. 

Manistique 

Mary  I'd  &  Penn.. 
}M  ex  loan  Cent'l.. 

S  Mexican  Intern. 
Mexican  Ry 

IMexicanSouth'u 
Mineral  Range.. 
Minneap  &  St  L. 
MSt  P  <S  S  St  M. 
Mo  Kan  <fc  Texas 
MO  Pac  &  Iron  Mt 
Central  Branch 

Total 

Mob  Jack  &KO. 
Gulf&Chic.DW. 


Latest  (irons  turnings 


Week 
or  Month 


J I 


See  Southe 
Pacific. 

uly 

uly 

July 

.  une 

3dwk  July 

une 

June 

uue 

une 

Ju  e 

July 

June 

uue 

June 

3d  wk  Aug 

May 

June 

3d  wk  Aug 
3d  wk  Aug 
2dwk  Au  g 

May 

2d  wk  Aug 

une 

June 

3d  wk  Aug 
3d  wk  Aug 

June 

July 

June 

2d  wk  Aug 
Sue  Southe 

June 

June 

lstwk  Aug 

June 

May 

June 

viay 

3d  wk  Aug 

June 

4tuwkMaj 
2d  wk  Aug 

May 

June 

May 

May...... 

May 

J  uue 

s  e  Southe 
3d  wk  Aug 

IstWk  AUg 

lbtwk  Aug 
July....... 

July 

July 

2d  wk  Aug 

June 

July 

July 

June 

3d  wk  Aug 
2d  wk  auk 
3d  wk  Aug 

June 

June 

June 

Ju  y 

June 

June 

June 

2d  wk  Aug 

July 

June....... 

Juiy 

July....... 

June...... 

June 

Wk  Aug  5 
lstwk  Aug 
2d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 
3d  wk  iiug 
3d  wk  Aug 
3d  wk  Am. 


WkAug  12 


Current 
Year 


rn  Ry.  Sy 

230,528 

102,3!)  1 

101,213 

Inc. 

32,008 

5,880,602 

300,113 

88,079 

2,032,717 

15.646 

5,768,830 

191,016 

5,631 

5,914 

166.6S8 

104,348 

149,516 

75,400 

1.061,000 

172,100 

2,113,292 

2,455 

1,846,555 

916,328 

149,594 

125,499 

4,240,021 

4,928,300 

989,940 

32,942 

rn  Ry.  By 

1,928,578 

216.798 

133,312 

16,040 

58,079 

17,803 

33,359 

370,200 

86,365 

38,520 

63,144 

4.135.10S 

2,035 

8,206 

55,325 

205,075 

191,681 

rn  Ry.  ;-y 

719,86s 

111,978 

37,102 

3,691,329 

200,831 

3,895,160 

28,269 

527,672 

3,708,148 

29,436 

113,600 

106,039 

54,306 

150,875 

536,340 

2,648,259 

44,315 

Inc. 

79,001 

748,995 

10,177 

39,572 

12,378 

26,475 

2,245,810 

525,322 

116,800 

22,874 

16,010 

66,871 

185,606 

375,249 

743,000 

55,000 

798,000 


Previous 
Year 


item  belo 

178,631 

95.775 

98.545 

90,569 

33,532 

5,117,407 

272.892 

55,890 

1,764,190 

15,812 

5,274,542 

156,365 

4,653 

3,609 

166,016 

84.332 

138,130 

67,200 

1,002,000 

166,100 

1,924,915 

2,744 

1,737,716 

956,16s 

143,781 

117,089 

3,866,198 

4.625,080 

851,696 

29,563 

stem  belo 

2,038,743 

284.574 

119,750 

14.732 

44,979 

6,009 

21,121 

312,600 

86.960 

29,336 

55,089 

3,869.030 

3,027 

9,298 

56.691 

152,566 

158.627 

item  belo 

672,857 

78,112 

37,745 

3,491,979 

180,736 

3,672,715 

37,082 

481,852 

3,805,184 

27,056 

95)006 

104,480 

51,679 

139,391 

464,874 

2,556,546 

43,317 

13,750 

60.795 

A;  717,885 

9,836 

34,252 

9,237 

24,835 

2,103,665 

572,45ft 

101,800 

21,348 

12,900 

54,009 

130,447 

336,354 

842,000 

35,000 

877,000 


12,252   10,460 


July  1  to  Latest  Date 


Current 
Year 


W. 

230,528 

102,391 

101,2l:i 

Inc. 

102,779 

68,375,835 

3,688,488 

1,007.460 

22,202,901 

165,400 

5,768,830 

2,159,06ii 

56,941 

48,306 

1,276,182 

1.028,886 

1.541.199 

626,400 

7,727.000 

1,227.93 

20,673.526 

15.728 

20,724,370 

11,797,312 

1,061,074 

735,514 

49,884.110 

4,928,300 

11,925,996 

204,995 

22,372,311 
2,834,4*5 

687,895 

232.912 

562,729 

107,606 

256.099 

2,574,100 

950,552 

1,335,309 

379.051 

41,396.863 

36,381 

81.257 

647,850 

2,312,340 

2,481,205 

w. 

5,224,508 

507.390 

175.854 

3,694,329 

200,831 

3,895,160 

232,537 

6,013,213 

3,708,148 

29,436 

1,793,653 

750,800 

718,624 

373,174 

1,764,172 

6,627,752 

4,923,617 

2,648,259 

469.468 

InC 

844,535 

4,794,510 

10.177 

435,760 

12,378 

26,475 

26.097,698 

6,572,071 

605,600 

123,913 

89,652 

492,959 

1,107,260 

2,672,886 

5,572,000 

303,000 

5,875,000 


Previous 
Year 


82,34' 


178,631 
95,775 
98,545 
115,466 

107,682 

68,171,199 

3,523.918 

075,134 

20,544.974 

167,694 

5,274,542 

2,015.355 

66,401 

45,950 

1,147,243 

881,737 

1.470.969 

505,500 

7.272.00O 

1,075,151 

19,795,680 

22,648 

19,297,524 

11,425.852 

934,829 

675,506 

48,330,333 

4,625,080 

ll,438.2a7 

193,078 

21,069.953 

3,069,693 

603,130 

225.035 

466,453 

74.431 

222,827 

2,176,800 

y81.313 

1,392.947 

344,163 

41,108,528 

36,019 

76,736 

614,438 

2,321,575 

2,418,282 

5,032,077 
442.506 
168,024 

3,491.979 
180,736 

3,672.715 
218,237 

5,725.481 

3,805,184 
27,056 

1,615,814 
669,560 
661.749 
337,560 

1,657,665 

6,450.320 

5.096,211 

2,556,540 
603,970 

650,051 
704,672 

4,335,943 

9,336 

410,541 

9,237 

24,835 

26,002,202 

6,932,  o77 
541,300 
109,570 
81,875 
414,289 
877.422 

2,324,124 

5,556,000 
240,000 

5,796,000 

62,796 


ROADS 


Latest  uross  Jiarnmgs 


Week 
or  Month 


Mobile  &  Ohio...  See  Southe 
Nash  Ch  &  St  L..  Julv 
iNat'l  RRof  Mcx'2d  wk  Aug 
Nev-Cal-Oregon  July... 
Nevada  Central. .  I  June. .. 
N  YC&  Hud  Ri\  July... 
V  Y  Out*  West.  May... 
NYSusq<fe  West  May  .. 
Norfolk  <fe  WeHt'i  June... 
Vorthern  Central  June  .. 
North'n  Pacific.  July... 


Ohio  Riv&  West.. 

Pacilio  Coast  Co 

ePenn— EastP&L 
eWest  P&  E  ... 

PhllaBalt&W'sk1 

Phila  &  Erie 

mtsb  C  C  <&  St  I. 

Raleigh  &  S'port 

Heading  Railway 

Coal&IrOo 

Total  Both  Cos 

Rich  Fr'keb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rocklsl'd  Sys.. 

Rutland  RR 

St  Jos&Gr  I 

StL&  San  Frang 

St  L  Southwest.. 

Seaboard  Air  L.. 

Southern  lud 

So  Pacific  Co  b.. 

South  Ry  Systeoj 
Southern  Ky... 
Mobile  A'  Ohio 
Cin  NO*.  Tex  I 
Ala  Great  Sou 
Ga  South  &  Fla 

Texas  Centra!  . . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . 

Tol  &  Ohio  Cent . 

Tol  P  (feWest.... 

Tol  St  L<fe  W 

Tor  Ham  &  Bun 

(Jn  Pac  System  . . 

Virginia* So  VV'i 

Wabash  

West'n  Maryland 

W  Jersey  &  Seat 

Wheel  &  LE 

Wm'sport&N.Br 

Wisconsin  Cent.. 

vVrigktsv&  T'n.. 

Yazoo  &  Miss.  V 


June 

June 

June 

June 

_*une 

June 

uly 

July 

May 

lay 

May 

June 

Juue 

2d  wk  Aug 

May 

June 

June 

May 

3d  wk  Aug 

May 

July 

June 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

2d  wk  Aug 

July 

2d  wk  Aug 

3d  wk  Aug 

July 

June 

2d  wk  Aug 
2d  wk  Aug 
July, 
lune 
I  uly. 

3d  wk  Aug 
June 
June 

3d  wk  Aug 
»tay. 
May. 
June 
July. 


Current 
Year 


Previous 
Year 


rn  Rp.  Sy 
785.457 

222,011 

20,306 

3,646 

7,135,298 

669. (i:il 

245.663 

2,168,842 

933. 702 

4,471,792 

17.295 

619,154 

11467759 

Inc.  7 

1,265.917 

751. 8U3 

2,140,011 

4,656 

3,550,477 

3,642.048 

7,192.525 

171,769 

51,002 

10,412 

3,498,374 


stem  bel« 

802,694 

207.079 

15.328 

1.751 

6,443,618 

r.VO. .197 

2  19,674 

l,975,»lz 

892,902 

4,071,388 

lft.  961 

I     591,980 

9.777,559 

75,500 

1,206,417 

714,369 

1,908,510 

3.883 

12,956,9.0 

3,347.691 

6,304.661 

158,023 

45,276 

7,s2d 

3,025,225 


126,559       95.201 
3,022,486  2,642.320 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C.  C.  <fe  St.  Louis 

Peoria  &  Eastern 

International  &  Gt  North'n . . 

Interoceanic  ot  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
J  Mexican  International  .. .. 

;Mexican  Railway 

tMexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

[National  RRof  Mexico 

New  Y'ork  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash — 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


146,686 
1,221,594 

106,29ft 
7,855,289 

889,656 
140.1851 
140,^25 

62,026 
135,686 

19,030 
178,900 

11,000 
317.689 

26,465 

76,925 

56,741 
5,219,759 

73,187 
498,916 
350,709 
417.624 
107,970 

14,90ft 
594,899 

12,470 
497,666 


161,841 
1,056,860 

103,126 
6,876,218 

897,286 
131,877 
133.874 

57,595 
131.892 

13.143 
196.633 

12.700 
346.031 

28,428 

79,672 

56,760 
,617,368 

46,691 
549,385 
320,41 
406,t>24 

85,188 

14,922 
518.445 

10.291 
520,844 


1 11I  v  1   to  Late:  1 


Current 
Year 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Lin. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Ian. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


June 
June 
June 
June 
June 
June 
Aug. 
Aug. 
June 
June 
July 
July 
June 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
June 
June 
June 
June 
June 
July 
June 
Aug. 
June 


785.457 

1,375.443 

20,306 

35.653 

7.135,298 

6,116.725 

2,485.707 

24,089.258 

10,405,94ft 

4,471.792 

-00,060 

6,199,274 

123834  194 

1 ne  3.91 

14,100.749 

7.852,738 

2,146.611 

4.686 

34,004,157 

33,363,715 

67,367.872 

1,598,188 

574.755 

63,-93 

40.289,096 

2,494,364 

1.299,031 

35,319,4ft0 

1,136,315 

12,439,408 

106, -:9ft 

95,515,170 

5,729,075 

9*6,190 

900,272 

417,719 

135.686 

95,605 

1,273,308 

1 1 ,000 

3,766,049 

149,330 

463,079 

56,741 

59,324,947 

73,187 

3,496.867 

3,900.247 

4,364.458 

734,834 

154,807 

6.085,119 

190,960 

497,661 


Prev 

Year 


Current 
Year 


Inc.  $41 
$1,244,229 
588.109 
29,480 
10,231,023 
1,306,904 
3,569,177 
3,924,018 
2,277.854 
237,109 
53,973 
137,565 
3,242,481 
3.725,800 
742,040 
21  -'4,659,616 


1,068,973 
25,728,589 

7,485,788 
16,324,861 

4,996.094 

02,384,076 

Inc.  3.2 

7,069,911 

3,645,092 

14,685, 530 

311,030 

6.919,294 

1.832.352 


1,27. 
L5,i  2ti 
29,268 

6,44: 

0,01 

2.39  - 
22,800,  "91 
10,148,0  1ft 

4,071,388 
210,269 

5,902,97  1 
119166791 
2,100 

13,598,549 

7,643  850 
1,908,510 

3,881 

31,900,')7l 
32,225.017 

64.125.-9  1 
1,522,332 

584,569 

52,90'J 

41,575,874 

2,414.451 

1. 314,22o 

32.e74.767 

1.105,777 

11,720,213 

103,125 

92,933,228 

5,481,386 

858,591 

825,111 

350.832 

131,892 

64,293 

1,310,610 

12,700 

3,598.683 

150,263 

412,677 

56. "Ho 

55,279,230 

46,691 

3,679,625 

3,633,097 

4.311,158 

596,131 

153.698 

5,921,096 

172.561 

520.841 


Prev 
Year 


9,753 

$1,149,514 

398,727 

29,455 

9,999,821 

1,523,677 

3,074,997 

3,931,876 

2,325,228 

220,426 

45.199 

124,897 

3,561,604 

3,657,200 

719,586 

25,111,911 

1,043,250 

26,155,161 

7,175,277 

42,916,421 

4,878,494 

50,695,67ti 

ft  1 ,200 

o,572,711 

3.470.666 

13.526,670 

307,886 

6,747,403 

1,71  5.352 


AGGKEGATES    OF    GKOSS    EAI6NIIVGS—  Weekly    aud     fiontlily. 


WEEKLY  SU1IMARIES     Current  Year  Previous  Y'ar    Inc.  or  Dec. 


3d  week  May 
4th  week  May 
1st  week  juim 
2d  week  June 
3d  week  June 
4th  week  June 
1st  week  July 
2d  week  July 
3d  week  July 
4th  week  July 
1st  week  Aug. 
2d  week  Aug. 


(41  roads). 
(46  roads). 
■12  roads) . 
(42  roads). 
(41  roads). 
(43  roads). 
(39  roads). 
i40  roads). 
(41  roads). 
(44  roads). 
(41  roads) . 
(38  roads). 


$ 
7.591,421 

12,098,498 
7,601,132 
7,930,328 
7,911,463 

11,003,290 
7,375,914 
7,864,915 
8,248,621 

12,024,707 
8.053,712 
7,936,196 


7,177,961 

10,851,080 

7,201.591 

7,500,339 

7,471.193 

10,612,246 

7,065,765 

7,168,544 

7,454.582 

10,977.932 

7.455.483 

7,610.703 


4413,460 
+1,247.418 

+  399.511 
+ 435,989 
+  4  10.270 
+391,044 
+310,149 
t  696.371 
+784,039 
+  1,046,775 
+598,229 
+328,493 


P.C- 


5-76 
11-49 
5  "55 
5-81 
5-87 
368 
4-38 
971 
10-65 
9-53 
802 
4-31 


MONTHLY  St'JIMARIES    Current  Year  Previous  Y'ar    Inc.  or  Dec.    \P.C 


Month  Aug. 
Month  Sept. 
Month  Oct. 
Mouth  Nov. 
Month  Dec. 
Mouth  Jan. 
Month  Feb. 
Month  Mar. 
Mouth  Apr. 
Month  May- 
Month  June 
Month  July 


1904 
1904 
1904 
1904 
1904 
1905 
1905 
1905 
1905 
1905 
1905 
1905 


(122 
(124 
(124 
(124 

(123 
(116 
(117 
(US 
(115 
(118 
(104 
(  55 


rds.) 

rds.) 

rds.) 

rds. 

rds.  1 

rds.) 

rds.) 

rds.) 

rds.) 

rds.) 

rds.) 

rds.) 


■t- 
145. 292.493 
151,475,024 
159.732,959 
154,304.117 
146,748,102 
127,073,053 
113.714,506 
143,622,857 
136,595.868 
144,103,256 
125.942,575 
50,144,735 


$ 
144,558.473 

14/  ,33-..  >oii 
iol.75-.o2i: 
1  10,909  170 
89.640 
1  19,220,078 
117.252,135 
130.87y.o4b 
127,237.317 
129,712,739 
114.845,032 
46,659,29-- 


* 
+  734.020 
+4,136,488 
+4,974,337 

fl3.394,641 
r9. -58,46  ' 
+7,852,980 
—3.537,629 

r  12,743.311 
+  9.358.551 

+  14,390.517 

+  11.097.543 
+3,485,443 


051 

9-51 
7-20 
6-58 
3-01 

9-73 
7-35 

11 -oa 

9-66 
7-47 


1  Mexican  currency,  o  Iuoludes  the  Hous,  Jo,  Tex.  Cent,  aud  its  subsid.  lines  in  both  years.  e  Covers  lines  directly  operated.  ^Includes 
the  Chicago  &  Eastern  Illinois  in  both  years.  k  Atlanta  Knoxvllle  &  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  1. 


AUG.  26  1905.) 


TIIK  CIIRON1CLK. 


P) 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  s  cond 
week  of  August.  The  table  covers  38  roads  and  shows  I  :u 
per  cent  increase  in  the  aggregate  over  the  same  week 
hist  year. 


_•</  week  ot  August. 


Alabama  Great  Southern 

Hull  Roch  .V:  Pitts 

Canadian  Northern 

Canadian  Pacific    

central  of  Georgia    

Chattanooga  Southern  

Chicago  Great  \\  estern 

Chic  Indplis  A  Louisville 
Chicago  Terminal  Transfer. 
On  N  o  &   fexas  Pacific. 

Denver  A  Rio  Grande   

Duluth  SoSh  A  Atlantic 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western     . 

Detroit  Gr  Haven  o<  Mil 
Gulf  A  Ship  Island... 

International  &  Gt  Nor 

Interoceanic  of  Mexico 

Iowa  Cent  ral 

Louisville  A  Nashville 

Mineral  Range 

Minn  A  St  Louis      

Minn  St  1'  A  S  S  M_ 

Mo  Kan  ,t  Tex 

Mo  Pac  A  Ir  Mountain 

Central  Branch 

Mobile  Jack  A  Kansas  City 

Mobile  A  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  &  South  Western 

Southern  Railway 

Texas  Central 

Texas  £  Pacific 

Toledo  Peoria  A  Western 

Toledo  St  Louis  A  Western.. 

Wabash   

Wheeling  A  Lake  Erie 


L905. 

S 

62,026 
176,918 

7(1. 700 

1,048.000 

172,100 

2,455 

1  17,923 

125,499 

32,942 
140,425 
366,100 

63.144 


1904.   Incn 


$ 

57,595 
166,016 

68,600 
995,000 

Kit'..  100 

2,744 
134,819 
117. oso 

29,563 
133,874 
290,700 

55,089 


s 

1,431 

10,902 

8,100 

5 1  

8,000 


13,104 

s.tIO 

t,379 

6,551 

75.40C 

8,055 


289 


717,990       687,238       30,752 


Total  (38  roads) 

Net  increase  (4.31  p 


28,269 
95,100 

106,039 
51,407 

748,995 
16,010 
67,371 

lSo. t'.Of. 

352,035 

793,000 

19.000 

10,015 

140,185 

222,041 

10,412 

1 66,280 

889,656 

19.030 

158,504 

26.465 

76,925 

488,529 

106,100 


7,939,196 


37,082 
88,100 

10  1.  ISO 

48,072 

717,885 

L2.900 

56,599 

130,447 

317.701 

S  13.000 

30.000 

T8.19S 

131,877 

.'07.079 

7.820 

102,971 

897, 2S0 

13,143 

182,069 

28,428 

79.0.72 

540,056 

84,742 


7,000 

1 ,559 

3,335 

31.110 

3,110 

10,772 

55.159 

34,271 

13,666 

1,817 
8,308 

14,362 
2,586 
3 ,309 


8,813 


5.SS7 


21,358 


7,610,703! 


445,027 
328,493 


20,000 


7,030 

23~,565 

1,963 

2,747 
51 ,527 


110.534 


Week  ending  August  12. 
For  the  first  week  of  August  our  final  statement  covers  41 
roads  and  shows   8 .02  per  cent  increase   in  the    aggregate 
over  the  same  week  last  year. 


1st  week  of  August. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  rep'd  (37  roads).. 
Chattanooga  Southern.   .   .. 
Mexican  Railway  .. 

$ 

7,761,528 

2,756 

ij 110,800 

22.874 

146,754 

S 
7,198,361 

5,624 
i/101,800 

21,348 
128,350 

S 
622,621 

15,000 

1,526 

18,404 

$ 

56,454 
2,868 

Mexican   Southern 

Mobile  A  Ohio 

Total  (41  roads) 

8.953,712 

7,455,483 

657,551 
598,229 

59,322 

lcrease  (8  02  p.  c.) . 



Week  ending  August  5. 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns  v:e  hare  added  this  time  the  roads  which  make  quarterly 
returns 


Gross  En 


-Net  Earnings- 


Current       Previous       Current       Previous 
Year.  Year.  )'mr.  Year. 

Ron'  S  $  $  s 

Alabama  Great  South'n — See  under  Southern  Railway  System  below. 

Allegheny   Val.. June         Inc.    90,569  Inc.    81,875 

Jan  1  to  June  30...  Inc.  419,753  Inc.  419,693 

Ann  Arbor,  b May       140,370,         179.791     def.  3,385  81,875 

July    1  to  May    31...    1,709. 453      1, 80S, 341  548,497         493,538 

Atch  Top  &  Santa  FebJune  5,880,602     5,117,467  zl, 692,810  il  ,509,515 
to  .Line  30...'  18  875  835  68.1  71 ,199*22,858,453x25,949,167 


AtlantaACharlotte.a.June      300,113 
Mar    1  to  June   30...    1,244,229 

Atlantic  A  Birm.a. .  .June        88,079 
July   1   to  June  30...    1,00; 

Atlantic  Coast  Line  a.  June  2,032,717 

July    1  to  Juno  30. ..22,202,901   2015441974 

Bait  A  Annap  St  L.a.  Ju  15,646  15,812 

165,400 


272.892 
I  .1  19.51  1 

.890 

.134 

1,764,190 


July  !  10 

Bait  A  Ohio.b   July  5.768,830 

Bangor  A  Aroost'k.b.June  191,916 

July   1  to  June  30..  2,159,069 

t    h       J  5,63 1 

fan   l   to  Juni     10  29 
ton  it  Maine  b — 

I    to  Jllli 
•Jan      1  to  Juni 
July    1  to  June  30 

Boa  Rev  Bch  A  Lynn. b— 

April  1  to  June  30  ..       169.126 

Jan  1  to  June  30 278,053 

July  1  to  June  30...       636.201 

Bridge-ton  A  SacoRiv  bJ'ne         5  914 
July  1   to  June  30...         1 

Buff  Roch  A  Pltt8.fc.July      :•  • 


167,694 
6,274,542 

2.015, 3  5  5 
1,653 


28,401  8,789,382 
17.269,509  16,409,355 
36.213.245  34394,607 


155.527 

255,933 

589.742 

3,009 

45.950 

195 


64,043 

275 , 

30, 
300,730 

719,728 

8,033,134 

5,487 
1,961 
2,017 

69,682 
782, 

2.202 

2,4  16 

3,929,011 
9,593,505 

12,1 
6393 

60.055 

15.957 

ill  .012 


74,762 
1,387 

18,736 

210. sol 

667 
7,717 

1 ,848,885 

756,414 

l  .237 
7.236 

2 ,444 
1,188,177 

9,62. 

18,009 

10,315 

480 
13,720 

256,934 


Gross  Earn'gs 

Xi  t  1 

I'urii  nt 

/';.  I 

■■  nt 

Urns 

)  i  ar. 

i  ear. 

)',  ur. 

)  . 

Roads. 

S 

$ 

$ 

S 

Buffalo  .^  Susq  a         Ma 

104,3  is 

84,332 

9,170 

.  088 

Juh     1    to    Ma.\    31... 

i  ,028,886 

ssi. :;:7 

3  10 

806,324 

California  N  W  a  -       Jun 

149,516 

138,130 

55,77.-, 

42,685 

July   i  to  June  30 

1,541,199 

1,470,969 

413 

1,186 

Canadian  Northern  .June 

388,900 

297,600 

13  1,700 

89,300 

July    l  to  June  30... 

3,871,800 

3.124.800 

1,200.900 

1,006,800 

Canadian   Pacific. a.  .June 

4,430,026 

4,410, so.", 

1,502,933 

1,449,011 

July    1  to  June  30... 

50,481,880 

46,469,132 

16,475.089 

14,213.105 

Central  of  1  leorgia   a   June 

0,956 

668,383 

224,005 

230,,  105 

July   1    to  June  30 

.,052 

9,390.9;;  i 

2, 717, OSs 

2,209,546 

Central  New  England  b   - 

April  1    tO  June  30 

194,961 

258,630 

dcf29,4S0 

31.948 

Jan      1   to  June  30 

415,343 

150,853 

d<  136,463 

58,73-1 

July     1   tO  June  30... 

973,122 

847,751 

19,789 

138.87S 

cm  ot  \  Jersey  b      May 

2,1  13,292 

1,924,915 

977,021 

840,430 

July    1    tO    May   31... 

20,073,520 

19,795,680 

9.S30.S02 

8,734,837 

Chattan   Southern  a  June 

0,7  15 

8,593 

def.  1,664 

def.  923 

Julv    1    in  June  30... 

120,131 

I  1  I  ,253 

5,386 

def.  5,33.; 

Ches   A   Ohio.-b June 

1.846,555 

1.737,716 

713,096 

607,339 

July    1  to  June  30. . . 

20,724,370 

19.297,524 

7.473,404 

6.514,334 

Chic  A  Alton. a. June 

916,328 

956,168 

275,039 

265,028 

July  1  to  June  30-_.ll, 797 ,312 

11,425,852 

3,849,649 

3.561,254 

cine  Gl  w  estern.b..   May 

tiO0.SU 

586,531 

166,482 

10 -,,312 

Julj     1    to   May   31... 

7, 000, 530 

7,593,737 

2,017,302 

1  ,957,639 

Chic   lud   <&    Louis. a      M;n, 

190,507 

151,773 

170.350 

150,502 

Julv    1    to  May  31... 

5,1  15,611 

1,855,973 

l  ,813, 186 

1,742,797 

Chi    Mil    A    St    P. a.. June 

4,240,021 

3,866,198 

1  ,128,209 

1,097,741 

July  1  to  June  30 

19,884,110 

48,330  333 

17,590,070 

16,453,745 

Clue  Ter  Trans,  b June 

130. 0,50 

61,377 

38,827 

July  1  to  June  30 

1,540,111 

1,570.763 

576,254 

497,459 

Chi  New  Orl  A  Tex  Pac — See  under  Southern  Railway  System  below. 

C  C  C  A  St  L..b June 

1,928,578 

2,038,743 

525,709 

565,071 

Jan     1  to  June  30 

10.231,023 

9,999,821 

2,234,320 

2,226,916 

Peoria  A  East  em.  b.  June 

216,798 

284,574 

50,013 

68,419 

Jan     1  to  June  30 

1,306.904 

1,523,677 

271,682 

353.245 

Colorado  &  South. b. .May 

548,866 

384,203 

;  134,545 

273,011 

July   1  to  May  31... 

5,627,795 

5,251,990 

51,495,411 

zl, 301 ,962 

Columbia      Newberry      & 

Laurens,  b June 

16,040 

14,732 

1,745 

1,021 

July  1  to  June  30. .. 

232.912 

225,035 

48,666 

51,444 

Copper  Range.a May 

58,079 

44,979 

27,626 

13,962 

July   1   to  May  31... 

562.729 

466.453 

228. 55S 

141.896 

Cornwall  a June 

17,803 

6,009 

9,656 

2,684 

July  1  to  June  30 

107,606 

74,431 

47,451 

23,248 

Cornwall  A  Leban.b.May 

33,359 

21.121 

17,803 

9,531 

July   1  to  May  31 

256,099 

222,827 

112,053 

100,651 

Delaware  A  Hudson  b — 

Alb  A  Susq,  including  Lack  A  Susq  and  C  A  C  V  A  C  A  S  V  b— 

April  1  to  June  30 

1,757,343 

1,686,340 

850,020 

893,608 

Jan     1  to  June  30 

3,287,423 

3,071,347 

1,545,460 

1,576,198 

July   1  to  June  30 

6,433,976 

5,848,568 

3,266,383 

3,055.184 

Rens  <fc  Saratoga  A  Adi 

r.b— 

April  1  to  June  30 

818,184 

•     809,928 

150,645 

152,192 

Jan     1  to  June  30 

1,504,272 

1,468,352 

251,192 

192,302 

July   1  to  June  30 

3,298,940 

3.252,252 

793.446 

769,516 

N  Y  A  Can  A  Chat'gay 

A  Lake  Placid,  b— 

April  1  to  June  30 

479,448 

462,963 

149,672 

128,723 

Jan     1  to  June  30. . . 

867,265 

811,390 

253,372 

188,285 

July    1  to  June  30 

1,857,641 

1,674,016 

625,888 

495,671 

Del  Lack  A  West.b — Leased  lines  in  N.  Y.  State- 

April  1  to  June  30 

2,903,149 

2,772,560 

1,573,225 

1,441,173 

Jan     1  to  June  30 

5,373,754 

4,826,603 

2,891,471 

2,389,051 

July    1  to  June  30. .. 

11,472,915 

10,479,365 

6,124.006 

5,484,431 

SyrBing  A  N  Y..b— 

April  1  to  June  30 

385,179 

370,124 

179,689 

157,418 

Jan     1  to  June  30 

660,300 

636,967 

302,283 

276,340 

Denver  A  Rio  Gr.b..May 

1,447,360 

1,318,682 

538,156 

519,883 

July  1   to  May  31... 

15,489,135 

15,040,200 

6,201,726 

5,735,951 

Detroit  A  Mack. a June 

86,365 

86,960 

20,710 

21,887 

July    1  to  June  30 

990,552 

9S1.313 

284,979 

307,778 

Dul  So  Sh  A  Atl.b-.June 

255,036 

228,275 

63,325 

74,705 

July    1  to  June  30 

2,706,935 

2,524,611 

854,230 

775,156 

Dunk  Alleg  Val  A  Pitts. b- 

April  1  to  June  30 

71,158 

69,955 

4,187 

10.625 

Jan     1  to  June  30.. 

129,469 

125.507 

1  ,930 

16,034 

July   1  to  June  30... 

309,488 

290,717 

72,036 

"73.944 

Erie,  a ..May 

4,135,108 

3,869,030 

1,319,214 

1,503,191 

July  1  to  May  31... 

11,390,863 

1 1,1  OS, 528 

10,891,930 

10,627,198 

Fairchild  A  N  E.b.-.June 

2,035 

3,027 

228 

def.  498 

July    1  to  June  30 

36,381 

36,019 

11,087 

8,616 

Farmv  A  Powhat.b     Maj 

8,206 

9,298 

2,164 

1,412 

July   1   to   May   31... 

si, 257 

76,736 

7,493 

def.  2,310, 

Fon  Johnst  A  Gl.a.-.May 

55,325 

56,691 

24,195 

25,320 

July    1    to  May  31... 

0  17,850 

614,438 

303,621 

285,028 

Ft  W  A  Den  City. b... Max- 

205,075 

152,500 

16,437 

20,449 

July  31   to  May  31.. 

2,312,340 

2,321,575 

531,278 

697,510 

Georgia   RR.a June 

191,681 

158,027 

60,957 

17,743 

July    1  to  June  30... 

2,481  ,205 

2,418,282 

739.963 

672,030 

Georgia  So  A  Florida — See  under  Southern  Railway  System  below. 

Gr  Trunk  of  Canada      Max- 

2,463,422 

2,129,843 

900,303 

89:; 

July   i    to  May  31... 

25,933,157 

25,110,007 

7,600,122 

6,845,626 

•  li  Trunk  \\  i  stern     v. 

357,687 

■lis,  jo;, 

36,498 

107 

July    1    to    M 

1,686,339 

1,913,139 

693 .07  1 

9,379 

Del  Or  ii  a  ' 

83,217 

97,816 

973 

12,166 

July    1    'o   Ma       ;i 

1  319,378 

1,134,784 

141,876 

Greenwich  A  Johnsonville  b — 

April  l  to  June 

19,013 

17,685 

7,055 

Jan     1  to  June  30.. 

35,294 

34,900 

12, 

11 

July    1  to  June  30 

76,897 

68  ,s:::: 

29,07-' 

2.-,.  is; 

Gulf  A  Ship  Island. a.  June 

166,566 

140.378 

,S12 

34, 

July    1  to  June  30... 

1,877.397 

1,829.81  i 

480.15  1 

60" 

Hocking  Valley. a June 

527,672 

181 ,852 

178,114 

is: 

July    1  to  June  30... 

6,01  (.213 

5.72.-,    181 

1 ,945,312 

1,87 

Illinois  Central  a lune 

4.110.694 

4,024,2  !6 

1,132.275 

1,22  1 

July    1  to  June  30. -.40,508,649 

46,831,136 

14,391 

Interborough  Rap  Trans.  Co — 

Manhattan      Kiev    b — 

April  1  to  June  30... 

3,198,972 

3,746,101 

i  sin,.-,  12 

2,218,889 

Jan     1  to  June  30... 

6,304,677 

7,591,222 

,,568 

4,4  19,187 

July    1  to  June  30... 

13.198.290 

14,187.684 

8.341,633 

Subway  Div.b — 

April  1  to  June  30 

1,349,871 

III 

Jan     1  to  June  30... 

2,826,987 

1  ,436 

Oct  27  to  June  30... 

3.639,077 

1.788,629 

720 


TIIK  CHRONICLE 


|  VOL.XXXI 


-Gross  Earn'gs- 


-Net  Earnings- 


3,231,716 

226,927 


536,340 
6,627,752 


Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  8  8 

Interbor.  Rap.  Trail,  Co — Con. 
Total    both    Divisions. b — 

April  1  to  June  30...  4,548,843 
Jan  1  to  June  30...  9,131 ,5(14 
July  1  to  June  30.  ..  16.837.367 
Interoceanic  of  Mex_  .June      51 1 ,074 

Jan    1    to  June  30 

Iowa  Central  .a June 

July    1  to  June  30...  2,588,298 
Kanawha  &  Mich.  .a.June      150,875 
July    1  to  June  30...  1,764.172 

Kan  City  South. a June 

July    1  to  June  30... 
Lake  Shore  &  Mich  So.b — 

April  1  to  June  30...  9,330,436 

Jan     1  to  June  30. ..18, 166,943  17,138,245 

July    1  to  June  30... 36. 189. 749  34,885.444 
Lehigh  &  Hudson  River,  b — 

April  1  to  June    30...      138,013 

Jan     1  to  June  30...       250,355 

July  1  to  June  30. ..  464,109 
Lehigh  Valley  RR.b.July  2,648,259 
Lexington  &  East.  b. June        44,315  43,317 

July    1  to  June  30...       469.468        603,970 
Long  Island. b June        Inc.  13,750 

Jan     1  to  June  30...        Inc.        420,094 
Louisiana  &  Ark. a.. June        79,001  60,795 

July    ltoJune30...      844,535        704,672 
Louisville  &  Nashville. b — 

July  1  to  June  30. -.38, 517.071  36,943,793  12,027,050  11,802,245 


54 1 ,464 
3,270,127 

199,026 
•2,377,104 

139,391 
1,657,665 

464,874 
6.450.320 

8,772,961 


132,382 
254,775 
487,112 


2,467,950 

4,991.361 

I  9.439.982 

87,246 

744,409 

hd  1,207 

ft460,217 

21,218 

243,388 

100,105 

1,580,462 

1,997,048 
4,322,099 
7,997.911 

64,781 
108,532 
171,314 


28,188 
768,134 

/l35,450 
fc425,135 

26 ,850 

248,417 

86.090 

1.750.887 

1,990,366 
4,300,960 
7,979,094 

56,476 
106,688 
200,161 


2,556,546  01,091,617  01,081,558 


19,749 
171,512 


13.848 
151,997 

Dec.  76,999 

Inc.        243,896 

33,870  23,242 

328,118         214,400 


Manistee  &  No  E. a.. June        39,572 

Jan  1  to  June  30.. .  237,109 
Manistique.  b July         12,378 

Jan  1  to  July  31...  53,973 
Maryland  &  Penna... July        26,475 

Mar  1  to  July  31...  137,565 
tMexican  Central June  2,245,810     2,103,665 

July  1  to  June  30.. .26. 097, 698  26,002,202 

."Mexican  Intemat.-.June      525,322        572,458 
Jan     1  to  June  30...  3.242.481     3.561.604 

Mineral  Range,  b June        56,257 

July    1  to  June  30...      683,298 

cMinn  &  St  Louis. a. -June      311,244 
July   1  to  June  30...  3.076,754 

M  St  P  &  S  S  M.b..June      790.849 

July  1  to  June  30...  8.716,622 
Mo  Kan  &  Tex. a June  1,398,180 

July  1  to  June  30... 20,041, 092  17,766,594 
Mo  Pac  System. b May  3,511,290     3,289,412 

Jan   1   to  May  31..  .16,512,237  17,125,966 
Mobile  &  Ohio— See  under  Southern  Railway  System  below. 
Nash  Chat  &  St  L.b  June      830,610        865,419        1R8.700 

July  1  to  June  30.. .10. 113.055  10,206.022     2,560,405 

iN at  RR  of  Mexico.  .June  1,010,715  936.472  341,851 

6,110,345  5,899.467  1,988,029 

23,231  20,783  13,575 

223,371  194,834  104,277 

3,646  1,751  1.829 

35,658  29,268  13,905 


34,252 
220,426 

9,237 

45.199 

24,835 

124,897 


55,194 
589.799 
240.593 


6,993.499 
1,410,797 


Jan     1  to  June  30... 

Nev  Cal  &  Ore. a June 

July  1  to  June  30 

Nevada  Cent.b June 

July    1  to  June  30 


Newburg  Dutchess  &  Conn.b — 


April  1  to  June  30.  . 

Jan     1  to  June  30 

July   1  to  June  30. .. 
New  London  Nor.b — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30. ..   1,054,300 
N.Y.Chic.  &  St.  Louis. b- 

Apr    1  to  June  30.. 

Jan    1  to  June  30.. 

July  1  to  June  30...  8,651,045 
N  Y  New  Haven  &  Hart.b— 

April  1  to  June  30.. .13,510,380  12,499,653 

Jan     1  to  June  30... 24,609, 590  23,104,934 


40,849 

77,302 

166,731 

271,838 
511,708 


2,147,518 
4,342,909 


15,148  12,412 

92,554  82,013 

7,625  3,461 

14,143  7,353 

7,427  6,199 

42,361  31,696 

664,169  490,519 

8,498,523  6,382,330 

189,356  235,193 

1,230.868  1,506.338 

9.339  11,760 

166,842  75.201 

fcl34,345  A;77.916 

2,850,564  ..  1,130 ,379  M, 049, 264 

651.829        376.323  317,308 

4,214,015  3,246,719 

208,826  400,769 

5,103,373  4,768,885 

1,057,828  679,497 

3,694,889  4,072,928 


236,937 
2,624.992 

303.720 

1.878,553 

10,498 

75,669 

def.618 

3.713 

6,386 
11.150 
25,554 

59,147 

83,110 

147,453 

510,551 

925,810 

1,832,197 

3,775,058 
5,751,722 


-Gross  Earn'gs- 


41,859 

80,798 

171,412 

254,858 

476,003 

1,010,530 

2,256,198 
4,337,237 
8,599,598 


11,226 
21  517 
47,186 

57,690 

53,006 

110,751 

376,685 

796,571 

1,759,164 

5,302,311 
7,005,474 


July    1  to  June  30. ..49,981, 946  48,282,908   14,148,925  13,123,699 


N  YOnt  &  West.a_._May      669,634  570,497  224,116 

July  1  to  May  31. ..  6,416,725  6,010,110  1,813,200 

N  YSusq  &  West. a.. May      245,663  249,674  86,572 

July   1   to  May  31...   2,485,707  2,398,279  868,630 

Norfolk  &  Western,  b. June  2,168,842  1,975,912  886,334 

July    1  to  June  30... 24,089,258  22,800,991  9.474,824 

Northern  Central. b.. June      933,702  892.902  194,315 

Jan     1  to  June  30...   4,996,094  4,878,494  651.584 

Ohio  River  &  Western  June        17,295  18,964  5,443 

July  1  to  June  30. ._       200,060  210,269  45,093 
Pacific  Coast  Company — See  under  Miscellaneous  Companies. 
Pennsylvania — 
Lines  directly  operated 

oEast  of  P'&  E..Junel  1,467. 759  9,777,559  3,656,799 


150,696 

1,355,866 

130,036 

959,767 

823.601 
9.127,662 

290,715 
940,384 

3,932 
52,916 


3,702,799 


Jan     1  to  June  30  ..62,384,676  56,695,676  16,073,157  14,818.657 


6,572.711 

714,369 
3,470,666 
1,908,510 


Dec. 
Inc. 

313,035 

1,524,760 

264,104 

839,385 

548,319 

3,174,477 

1,606 


94,100 
507,100 

377,435 
1,472.960 

339.783 
1.002,617 

582,205 

3,054,093 

780 


West  of  P  &  E.. June        Inc.        775,500 
Jan     1  to  June  30 Inc.     3,281,200 

Phila  Bait  &  Wash.  b.  June  1.265.917     1.206.417 
Jan     1  to  June  30 7,069,911 

Phila  &  Erie.  b._  June 751,803 

Jan  1  to  June  30...  3,645,092 
Pitts  C  C  &  St  L.a.-.July  2,146,611 

Jan   1   to  July  31.__14,685,536  13,526,670 
Raleigh  &Southp't. a.  July  4,686  3,881 

Reading  Company — 

Phila  &  Reading. b.May  3,550,477 

July  1  to  May  31.. .34,004,157  31,900,074  15;46i;894  12;45_U30 

Coal  &  Iron  Co. b.. May  3,642,048     3,347,691        325,463        328,596 
July   1  to  May  31. ..33,363,715  32,225,017     2,379,110     2,862,518 

Total  both  Co's.b.  .May  7,192,525     6,304,661     1,847,861     1,447,880 
July  1  to  May  31... 67,367,872  64,125,091  17,841,004  15,321,648 

Reading  Co.b May 

July  1  to  May  31.-. 
Total  all  Co's.b May 


2,956,970     1,522,398     1,119,284 


July  1  to  May  31. 

Rich  Fred  &  Pot June      171,769 

July  1  to  June  30...  1,598,188 


107,574         120,830 

1,276,304     1,300.614 

1,955,435     1,568,710 

19,117,308   16,622,262 


Roads. 
Rio  Orande  Jction.  June_ . 

Doc  1   to  June_30.._ 
Rio  Gr  Southern,  b.  .June 

July    1  to  June  30... 
Rock  Island  Sys.a.      Mi. 

July  1  to  May  :;  1 


Cum  ni 

Year, 

% 

51,002 

3!  1,036 

28,930 

466,383 

3,498,374 


Year. 
3 

45,276 

307, 886 

37.942 

461,566 

3. 02.",, 225 


Net  Earnings 

Current       Previous 

Y(nr.  Year. 

8  $ 


15,301 
93,310 

1,327 
206.933 


13,583 

92,365 

14,686 

192.010 


40.2S9.096   41,575,874 


766,492         457,655 
10,526,921    10,934,137 


St  Jo  &Gr  Island. b.. June       126,559 

July    1  to  June  30...   1,299,031 
St  L  &  San  Fr  (including 

Chic  &  E  Ill)_a May  3,022,486 

July   1   to  May  31_.".35,319,480  32,874.71,7 
St  Louis  So  West.  b.  . June      H99.458        557.898 

July    1  to  June  30...  8,860,230 
Seaboard  Air  Line. a. May  1,221,594 

July   1   to  May  31.  .'.12, 439, 408 
Southern  Indiana. b_. June      107,375 

July    1  to  June  30...   1,380,954 
Southern  Pacific.a...June  7,855,289 

July  1  to  June  30..  95.515.170  92.933,228 
Southern  Ry  System — 

Southern  Ry. a.. June  3,829,072 

July    1  to  June  30... 48. 145. 105  45.147.479 
Mobile  &  Ohio. a.. June      699,262        627,206 

July    1  to  June  30...  8,267,601 
CinNO&TexPac.aJune      621.706 

July    1  to  June  30...  7,358,619 
Ala  Gt  Southern. a.  June      271,938 

July    1  to  June  30...  3,308,300 
Ga  So  &  Fla.a June      144,512 

July    1  to  June  30...   1,714.702 

Texas   Central. a July        62,767 

Tol.  &  Ohio  Cent. a.June      317,689 

July  1  to  June  30...  3,766,649 


95,201 
1,314,220 

2,642,320 


7.649,485 
1,056, SCO 

11,720,213 

106,840 

1,293,580 

6,876.218 


3,487.550 


Tol  Peo  &  West. b... June  108,171 
July  1  to  June  30. ..  1,281,441 
July 101,065 

Union  Pacific. a June  5,219,759 


7.739,706 
573,886 

6,768,744 
260,886 

3.099.446 
134.148 

1,693,541 

40,003 

346,031 
3,598,683 

110,043 

1,308,716 

98,406 

4.617.368 


July  1  to  June  30.. .59 ,324.947  55,279.230 


Va 


158,023 
1,522,332 


66,486 
545,373 


45,467 
500,832 


&  Southw.b June 

July   1  to  June  30 

Wabash  RR.b July.. 

Western  Maryland. a.June 

July  1  to  June  30 

West  Jersey  &  Sea.  b.  June 

Jan     1  to  June  30 

West  N  Y  &  Penn.b— 

April  1  to  June  30 

Jan    1  to  June  30 

July   1  to  June  30 

Wheeling  &  L  Erie. b.  June 

July   1  to  June  30 

Wichita  Valley  Ry  (includ- 
ing W  F  &  O  Ry).a  June 

Jan  1  to  June  30 

Wmsport  &  No  Br.a.May 

July  1  to  May  31. .. 
Wisconsin   Central .b-Mav 

July  1  to  May  31--. 
Wrightsv  &  Tenmlle  b  June 

July  1  to  June  30 

Yazoo  &  Miss  Val.a.June 

July   1  to  June  30 


70,389 
680.422 

2,001,080 
350,709 

3,900,247 
417.624 

1.832,352 

1,576,323 
2,956,395 
5,825,605 
476,009 
4,595.607 

6,151 

35,743 

14,908 

154,807 


47,181 
604,537 

2.082.150 
320.412 

3,633.097 
406.624 

1,775.352 

1,308,909 
2,472,764 
5.530,986 
361,844 
4,325.282 

3.241 

21,877 

14,922 

153,698 


29.088 
304,034 

762,848 

11,291,634 

193,227 
2.640.859 

374,881 

3,696,663 

45,514 

582,682 

2,035.657 
29,547,595 

890,293 

13.062.593 

195.350 

2,616,716 

137,099 

1.717,772 

43,404 

601.326 

39,925 

402.317 

24.791 

74,579 
838.841 

28,093 

253,185 

21,996 

2.315.356 

27,462,233 

23,888 

263,341 

626,978 

t/95,067 

1/1,387,827 

114.655 
310,032 


23.045 
237,576 

744,887 
10,500.883 

93,473 

2,227.889 

198,890 

2,879,915 

42,018 

554,764 

1.520,295 
27.400.883 

802.373 

11.997.183 

139.664 

2.339.795 

135.527 

1.597.421 

40,769 

624.925 

22.914 

415.077 

2,725 

117,049 

796,463 

25,163 

278,735 

20,983 

1,860.368 
24,781.789 

17,031 

195,517 

492,504 

1/106,270 

y  1,309, 883 

117,855 
248.032 


122,231  def58,408 

185,008  defl41,131 

603,738  302,365 

128.405  77,384 

956,471  1,049,982 


3,408 
19,485 

3,816 
46,058 


498 
6,246 

1,260 
23,382 


594,899 

6,085,119 

S12.476 

S190.960 

518,445 

5,921,096 

slO.291 

S172.561 

217,031 

2,056,748 

7,535 

72,357 

192,040 

1,891,797 

2,471 

47,277 

564,347 
8,670,245 

564,771 
7,868,335 

26,501 
1.917.982 

69,778 
1.772,717 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Include  earnings  of  Des  Moines  &  Fort  Dodge  RR.  since  Jan.  1. 

d  Decrease  due  to  the  fact  that  last  vear  the  Louisiana  Purchase 
Exposition  was  open. 

g  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley  Divi- 
sion in  both  years. 

h  For  June  additional  income  is  86,648  this  year,  against  812,400  last 
year.  From  July  1  to  June  30  additional  income  is  858,652  this  year, 
against  849,885  last  year. 

k  For  June  additional  income  is  831,421  this  year,  against  814,196 
last  year.  From  July  1  to  June  30  additional  income  is  8147,988  this 
year,  against  8129  048  last  year. 

1  Operations  of  Subway  Division  included  in  these  totals  since  Oct  27 
1904. 

n  These  figures  represent  30  per  cent  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  July  is  81.162,341  in  1905,  against  81,134,695  in  1904. 
Deductions  from  total  income  for  additions  and  improvements  were 
832,570  in  July,  1905,  against  $113,376  in  1904. 

s  Includes  8406  "other  income"  for  June  this  year,  against  8491  last 
year  and  for  period  July  1  to  June  30  84,735  this  year,  against  84,975 
last  year. 

v  These  figures  are  in  Mexican-currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

x  For  June  1905  taxes  and  rentals  amounted  to  8189,374  against 
8134,777,  after  deducting  which  net  for  June  1905  was  81.503,436, 
against  81,434,738.  From  July  1  to  June  30  1905  net  after  deducting 
taxes  and  rentals  is  820,638,208  this  year,  against  823,646,567  last  year. 

y  For  June  additional  income  and  net  profits  from  coal,  etc.,  were 
828,140  this  year,  against  $59,356  last  year;  and  from  July  1  to  June  30 
8634,457  this  year,  against  8661,499  last  year. 

2  Net,  after  deducting  taxes,  is  $113,168  and  854,134  for  1905  and 
1904  respectively  for  May  and  81,269,263  and  81,072,483  for  period 
from  July    1  to  May  31. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 


Roads. 
Ann  Arbor May 

July  1  to  May  31— 
Atlantic  &  Birm June 

July  1  to  June  30. .. 
Bangor  &  Aroostook  June 

July  1  to  June  30... 


Current 
Year. 

$ 

Previous 

Year. 

8 

Current 
Year. 

8 

Previous 

Year. 

$ 

26,833 
305,619 

30,380 
327,033 

_r637 
5.293, 838 

s.18,572 
5.175,396 

16,204 
180,507 

11,508 
95.300 

14,183 
120,223 

7,228 
115,501 

46,660 
658,833 

46.431 
560.070 

23.022 
223.525 

9,557 
196,344 

Art;.  26  1905.] 


TlIK  CHRONICLE. 


7*21 


defflS 

7,171 

i :;:.,  106 

X316.498 


xdefli  ,238 
xdef23,368 
xdeilQ,221 

243,349 
2,927,008 
del.  4,862 

LSI  ,681 

7349,052 
X474.116 

X26.047 
X89.332 

5,525 
56,773 

2,464 
L6.26S 

5,356 
55,360 


Int..  Rentals,  <  te.  Bat.  o/  \ 

Current  Previous 

I   or.  !'<  or.             )  i  or. 

Roads.                         S  v                    >                  > 

Boston  A  Maine — 

UmH  1  to  June  30...   2,049,009  2,045,077      x584,6!               9,781 

1  to  June  30...    44)99,990  4,108,687      X139.443      x382    .94 

July    1  to  June  30.—   6,161.230  8,108.843x8,019,869x2.000,740 

Bo-ton  Rev    Bench  A  L. — 

\,.r    itoJuneSO...       14,927  16,888         xl.678          x7.425 

Jan      1  to  June  30...         29,735  31 .568  xdefl5.H)5  J  def  14, 036 

July    1  to  June  30...        60,196  03,269       118,242         X17.860 

Bridceton  A  Saco  Riv  June            5-43  543           2,807 

July    1   to  June  30...           6,520  6,249             'J.  1ST 

Buffalo  &  Susqueh.. .May        20,153  15.570        x34,413 

July    1   to  May  31  .           211.691  141,820      X296.391 

California  AN  W June        27,632  26,402          28,143          16,288 

July    1  to  June  30...       325,920  316.028          87,116  del. 32,842 

Central  New  England  — 

Vnril  1  to  June  30...         48,292  56.S40    xdef47,526 

Jan     1  to  June  30...         95,285  114,448    x«lef70,907 

July    1  to  June  30...       194,804  193,456   xdef86,491 

Cent  of  N  Jersey May    '-701,252  b597,087        276,672 

July   1    to   May  31        66,773,351  65,807,829     3,063,511 

Chicago  Gt   Western-May    (172.267  <  170.174    def.  6,785 

Jul;    1   to  May  31.    .el, S01 ,332  r  1,805 ,958        126.030 

CCCAStL June      332,084  298,205      X221.804 

Jan     1  to  June  30...    1,975.357  1.903.013      X313.04S 

Peoria*   Eastern.. June        44,603  42,376            5,410 

Jan     1  to  June  30...       268.401  265,358          X4.706 

Cooper  Range May         8.437  8,437         19.1S9 

July    1    to   May   31      .         92.811  85,123         135,7-17 

Cornwall May         4,661  120           7,878 

July   1   to  May  31...           6,282  4,299          32,513 

Cornwall  A  Lebanon. May          4,126  4,175          13,677 

July   1   to  May  31               44,474  45,291           67,579 

Delaware  A  Hudson — 

Alb   A  Susq.   &   Lack   A  Susq,  including  CACVACAS  V — 

April  1  to  June  30...      300,959  314,139        549,061         579,469 

Jan     1  to  June  30...       616,807  650,625         928,653         925, 573 

July    1  to  June  30...    1,217,713  1,259,410     2.01S.670     1,795,774 

Rens  A  Saratoga  A  Adir — 

April  1  to  June  30...  303,251  335,986  defl52,606  defl83,794 
Ja:i  1  to  June  30...  626,448  676,504  def375, 256  dcf484, 202 
July  1  to  June  30...  1,287.984  1,323.079  def494,53S  def 553 ,663 
N  Y  A  Can  A  Chat'gay  A  Lake  Placid- 
April  1  to  June  30.. .  98,743  102,523  50,929  26,200 
Jan  1  to  June  30. -.  204,107  202,934  49,265  def  14,649 
July  1  to  June  30...  3S4.914  383,185  240,974  112,486 
Del  Lack  A  West — Leased    lines  in  N.  Y.  State — 

April  1  to  June  30...       617,981  613,713         955,244         827,460 

Jan     1  to  June  30...    1,235,959  1,227,390     1,655,512     .1,161.661 

July    1  to  June  30...   2,173,865  2,438,207     3,650,141     3,046,224 

S\t  Bing  A  N  Y— 

'April  1  to  June  30...         46,335  46.405         133,354         111.013 

Jan     1   to  June  30...         92,635  92,810         209.648         183,530 

Denver  6  Rio  Grande. May    d344,394  d344,452      ,rl95,239      xl80,159 

July    1    to   May  31 ..  .«3. 786,821  (73,681,599  x2, 611,683  x2, 265, 128 

Duluth  So  ShAAtl._.June        80.091  95.032     xdf!5.562    xdfl9,343 

July    1  to  June  30...   1,076,431  1,070.089  xdf206, 552  xdf283, 449 

Dunkirk  Alice  Val  &  Pitts — 

April  1  to  June  30.. .          3,546  2,414          xl,276 

Jan     1  to  June    30...         7,092  6,021     xdef4,096 

July    1  to  June  30...         17.080  13,143        X57.291 

Georeia   RR June      a51,094  a52,064        xl2,036 

July    ltoJune30...    a616.606  <;632,254      xl77,974 

Greenwich  &  Johnsonville — 

April  1  to  June  30...           4,600  400             2,887 

Jan     1  to  June  30. ..           8,900  800             4,756 

July    1  to  June  30...         17.500  1,482          13,145 

Gulf  &  Ship  Island.. .June        26,486  21,400        x24,479 

July    1  to  June  30...      306.925  243.982      X179.449 

Hocking  Valley June      120,544  124,455      xlll,315 

July    1  to  June  30...       942.232  1.018,970  xl,427.850  xl, 404. 794 

Interborough  Rap  Trans — 
Manhattan   Elevated — 

Anril  1  to  June  30...    1,694,329  1.537,223      X198.735      X75S.434 

Jon     1  to  June  30...  3,411,913  -3,664,359      x292,707      r960,446 

July    1  to  June  30...   7,009.114  6,757,413      x951,791  xl.925,724 
Subwav  Division — 

April  1  to  June  30...       228,236  X503.208  

Jan     1  to  June  30...       464,434  xl, 138,334  

Oct  27  to  June   30...       639,589  xl ,330.528 

Total  both  Divisions — 

April  1  to  June  30...    1,922,565  X701.943  

Jan     1  to  June  30-. .  3.876,347  xl  ,431,041  

yJuly  1  to  June  30...  7.648.703  x2, 282,319 

Kanawha  A  Mich June        19,838  21,600          x2,470 

July    1  to  June  30...       239,173  248,040        X13.173 

Lake  Shore  A  Mich  South — 

April  1  to  June  30...    1,470,000  1,470,000  xl  ,007.048  xl  ,000,366 

Jan     1  to  June  30...   2.910,000  2.910,000x2,372.099x2,350,960 

July    1   to  June  30...   6.090.000  5,972,925  x4.478.880  x4,463,039 

Lehigh  &  Hudson  River — 

\;>ril  1  to  June  30. ..         36,483  42,897         X32.293 

Jan     1  to  June  30...         72.645  77,852         x39,8S2 

July    1  to  Jur.e  .30...       148.030  147,674        X27.279 

Louisana  A  Ark June         13,241  12,397         X21.287 

July    1  to  June  30...       141.351  124.614      X206.816 

Maui--.-  .v  No  E          June           6.672  6   109             8,476 

Jan    1    to  June  30              40,032  38,454           52,522 

Maryland   <v   Penna.-July             -11  -75 

Mar    1    to  July   31...          19.167  14,375           23.194 

Mineral   Ran?e June        10.090  9.982        xdef545 

July    1  to  June  30...       114,002  114.375        X54.775 

Mo.  Kan  A  Tex June      367,292  346,933  def  If 

1   to  June  30...   4,261.364  4,019.23s 

Naab  Chatt  A  St  1 June      161.326  153.423          17. 374 

1  to  June  30...    1,800,610  1,809,163         759,796 

.June          2,141  2,163          11 ,434 

:••  30              25,824  26,066           7>   IS  I 

N~<     :     Dutch   A  Conn — 

April  1  to  June     30              4.69s  5,353           77,061 

Jan     1   to  June  30...          9.:;  10.032        112,917 

July     ItoJuneSO—.         18.928  19,483         r29.410 

London  Northern... 

\pril  1   toJune30...         83,054  027          X2.079 

Jan     1  to  June  30...       126,697  126,132 

July    ItoJuneSO...       251.700  251 .729  xdfl  15,259  xdef79 


X8.851 
xlO.733 
X62.481 

X25.364 
X165.759 

5,593 

11,822 

23,082 

X14.376 

X368.398 

X224.359 


X5.913 
X8.359 


X13.902 
».'9,I59 
X52.810 
x  13,497 
X113.971 

6,003 

• 

3,324 
17,321 

rl.877 

xde.'38.is6 

749.647 

I 
81  i 


Int.,  Ri  ate,  etc.  -  —  B  at. 

rrent  Pn  viout  •  ; 

Year.  ir.  •>-.  1  far 

Roads.                       s  $ 

N.    Y.  Chic     A    St.    L.— 

Apr.    1  to  June  30...       286,325  308.4S5  ;90,169  .10,405 

Jan.    1  to  June  30...       607,468  632,669  X212.282  r 31 5. 805 

July    1  to  June  30...    1.269. 434  1.313. 216  X516.342  567,810 

N  v  New  Haven  A  Hart- 
April  1  to  June  30...   2,268, -J97  2,067,243  r3,012,878  J  2,238,241 
Jan     1  to  June  30...   4,449,663  3,982,121  z3.495.653  J  J.353 
July    I  to  June  30. ..   8,650,680  7,021,736x6,708,063  c6 ,094,755 

N"  Y  Ont  &  Wcsl           Ma\       a80,378  ft  59, 574  154,738  91,122 

Jiuj    1   to   Maj    31.        ft604,814  fc683,702  1,118,386  722,071 

Norfolk  A  Western.. June       334,207  291,995  552,127  531. 600 

July    1  to  June  30...   3.760.599  3.300.799  5.714,225  5,826.863 

Reading 

All  companies           May      865,500  885,264  1,089,935  683,446 

July    I   to  Maj    31...   9,520,500  9,737,904  9,596,808  6,884,358 

Rio  Grande  Junction.  June         8,333  8,333  6,968  6,250 

Dee   1    to  June  30.    .         58,333  55,833  84,077  36.532 

Rio  Gr  &  South June        15,033  18,375  xdef595  xdf3,687 

July     1  to  June  30...    213.095  216.614  X14.008  xdll8.226 

St  Jos  &  Gr  I  si June        21,350  20,327  7.738  2,718 

July      1  to  June  30..        255,886  234,473  48.148  3.103 

Seaboard  Air  Line  .    May      216,130  238,194  Z128.Q77  xdf.  37,678 

July    1   to  May  31...   2,746,237  2,603,057  X066.778  X300.436 

Texas  Central July           2.583  2.583  22.20S  142 

Toledo  &  Ohio  Cent.. June        40,258  42,404  X40.009  X93.711 

July    1  to  June  30...      451.745  474.566  X430.374  X431.300 

Tol  Feo  A  Western... June        22,577  23,003  5.516  2,160 

July  1  to  June  30...       286,159  277.186  def32,974  1,549 

July 22.781  23,053  def/785  def2,070 

Western  N  Y  A  Penn— 

April  1  to  June  30...      379,556  337,833xdef250,040  def396,241 

Jan     1  to  June  30...       627,861  659,973  xdf430,933  defS01,104 

July    1  to  June  30...   1,191,877  1 .218.310  xdf576.219  xdf915.359 

Wichita  Valley  Rv  (.includ- 
ing W  F  A  O  Ry).. June           1,922  1,922  1,486  def.    1,424 
Jan   1   to  June  30. ..         11.535  11.535  7.950  def.   5,289 

Wmsport  ANorBr.a-May          2,750  2,833  1,066  def.  1,573 

July    1    to  May  31. .r         31,054  30,578  15,004  def.  7.196 

Wisconsin    Central. ..May      145,344  144,819  x77,705  751,938 

July    1    to   May   31-. r    1,605,090  1,603,914  X487.901  X333.516 

a  Charges  here  include  road-rental  (paid  by  lessees)  and  other  deduc- 
tions. 

b  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures 
for  renewals,  additions  and  improvements  amounting  to  5127,494  for 
May  1905,  against  $67,868  in  May  1904,  and  to  $1,488,391  for  period 
July  1  to  May  31,  against  $611,560  the  previous  year. 

c  Charges  include  interest  on  debenture  stock. 

('  These  figures  are  after  allowing  for  other  income  and  for  discoiu  1 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

/'  These  are  net  charges  after  allowing  for  o'her  income  received. 

x  After  allowing  tos  other  income  received. 

y  These  totals  include  operations  of  Subway  Division  since  Oct .  27  1904. 

Miscellaneous  Companies. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                       $  $  $  $ 

Buffalo  Gas  Co luly       17,211  11,606 

Oct    1   to  July   31._-        282  184  235,297 

Cumberland   Telephone    A 

Telegraph  Co. a July       375,729  327,189         135,788  120,286 

Jan     1  to  July   31...   2,620,589  2,273,853  1,002,873  918,217 

April  1  to  July    31...    1,506,026  1,305,211  548,106  502,202 

Cuyahoga  Telep  Co.-May        47,250  34,712  21,719  14,655 
Edison    Elec    Ilium   Co   of 

Brockton,  Mass June         9,634  8,098  1,815  3,648 

Jan  1  to  June  30...             67,277  56,390  17,091  26,035 

El  Paso  Elect  Co June        22,144  20,058  5,202  4,969 

July  1  to  June  30..-       274,127  231,432  92,353  66,489 

Fall  Riv  Gas  Works.. June        28,406  25,589  10,131  7,897 

July  1  to  June  30...      325,769  337.876  104,700  119, 6S7 
Houghton    County    El    Lt 

(Hancock,  Mich. L  June        13,082  10.916  5.504  3,470 
Jan    1   to  June  30.. .         96,077  81,967  is, 763  34,546 
July   1   to  June  30. ..       19S.592  173,679  100,886  78,832 
Lowell  Electric  Light  Cor- 
poration   June         19,378  16,521  3,39s  5,064 

July  1   to  June  30. -.       246.953  232.499  102,785  90,869 

Milwaukee  Gas  Light. July        63,547  60,751 

Jan   1   to  July  31.-.        -- 451,827  415.021 

Minneapolis    Gen    Electric 

Co June         52,145  44,045  24,071  20.750 

July   1   to  June  30 ...       687.603  594,057  349,312  279,192 

Pacific  Coast  Co. a June      619,154  591,980  194,420  170,927 

July   1   to  June  30.        6,199,274  5,902,071  1.333.115  1,185,027 

Pocahontas  Collieries- July       17,283  

Jan    1    to   July    31... 

a  Net  earnings  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. —  — Bat.  of  Net  E'nqs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                          $  $  $  $ 
Cumberland  Telephone   A 

Telegraph  Co            Julj         22.725  17,689  113,1  102 

Jan     1  to  Jul-.    31              153,436  145,753  349,4  772,464 

April  1   to  July    31                92.291  82,045  156,812  120,157 

ihoga  Telep  Co     May        12,084  0,023  1 
Edison    Elec    Ilium    Co    of 

Brockton.  Mas   ...June              729  903  '  .' 

Jan    1    to   June   30...            4,079  6,175  13,0  10,860 

El  Pano  Elect  Co June          3.646  3. 3.'o  l,6i  1.819 

July   I   to  June  30..  .         40.742  19 

Pall Rlv  Gas  Works... June            227  100  »04 

July    1    to  June   30...             3,523  1,037  101.177  U8.I 

hton    Count v    1:1    Lt 

CHancocx,    Mlc'hl    June         2,187  2.187  '  ,28  - 

Jan     1  to  June  30             13.1  13,2  'I 

July    1  to  June  30             H6,260  M  ■  '■' 

l.oweii  Electric  Light  ('or-  .,    .  . 

poration    June             712  1,188  „■'•;'' 

1  to  June    !0...         11  792  L6.364  ■  1.606 
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-Int.,  Rentals,  etc. Bat.  of  Net  E'ngs.— 

Current       Previous       Current       Previous 


Roads. 
Minneapolis    Gen    Electric 

Co June 

July  1  to  June  30... 

Pocahontas  Collieries.  July 

Jan   l    to  July  31 


Year. 

8 

Year. 

8 

Year. 
8 

Year. 

3 

9.069 
113,150 

9,333 
115.954 

15.002 
236,162 

11,417 
163.238 

</!',,  714 
d\  11,440 

1 ,569 
18,896 

(/  Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.   1   to 

latest  date. 

dross 
Earnings. 

Week  or 

Current 

Previous 

Current 

Previous 

Month . 

Year. 

Year. 

Year. 

Year. 

Albanv  &.  Hudson. 

July    

$ 
41,498 

$ 
33,228 

$ 
178,042 

157,463 

American  R'ys  Co. 

July    

162,471 

147,019 

859,373 

793,580 

Aur  Elgin  &  Chi  Ry 

July    ..... 

74,830 

58,518 

312,745 

239,838 

Binghamton  Ry  — 

July    

31,611 

29,120 

155,114 

142,723 

Boston  &  Worcest'r 

July   

60,072 



Burlingt'n  (Vt)  Tr. 

July   

9,410 

9,052 

46,639 

44,372 

Cal  Gas  &  Electric. 

June 

433,718 

321,264 

2,594,253 

1,852,536 

Cent  Penn  Trac 

June 

54,131 

48,823 

264,937 

246,372 

Chi  &  Mil  Elec 

July    

ti7,2t;:{ 

52,228 

279,235 

215,479 

Chi  &  Oak  Park... 

July    

62,282 

56.446 

468,594 

441,097 

Cin  Dav  &  Tol  Tr. 

June     

43,694 

Cin  Northern  Trac. 

July    

56,000 

54,812 



Citizens'  Ry  &  L'ht 

(Mucatine,  Iowa) 

July   

10,276 

9,890 

08,400 

57,325 

Clev&  SW  Tr  Co.. 

July    

54,822 

50,542 

292,197 

255,295 

Clev  Painsv  &  E.- 

July     

30,653 

28,427 

130,069 

123,187 

Detroit  United  Ry. 

2d  wk  Aug 

108,610 

96,321 

3,045,119 

2,709,278 

Duluth  Street  Ry 

3d  wk  Aug 

15,125 

13,975 

413,078 

393,551 

East  Ohio  Traction 

May    

20,697 

19,753 

77,852 

70,496 

East  Ohio  Traction 

July    

109,793 

123,963 

748,360 

718,179 

East  St.  L  &  Sub.. 

July    

47,505 

46.480 

261,722 

260,318 

Ft  Wayne&Wab'sh 

Valley  Traction. 

June     

85,499 

77,117 

426,156 

370,975 

Havana  ElecRy  Co 

Wk  Aug  20 

1/40,370 

?/35,427 

2/1,236,870 

.yl, 061, 979 

Honolulu  Rapid  Tr 

&  Land  Co 

June 

28,027 

27,715 

160,300 

163,052 

HoughtonCo  St  Ry 

June 

£14,634 

16,936 

55,959 

89,911 

HoustonElecSt  Ry 

June 

44,854 

9,610 

Illinois  Trac  Co 

July 

120,509 

83,004 

770,878 

538,721 

Indianap&East  Ry 

May   

19,031 

17,556 

83,156 

75,675 

Indianap    &    Mar- 

tinsv  Rapid  Trac 

April 

9,984 

6,676 

32,759 

23,184 

Indianap  &  North- 

western Traction 

June 

31,933 

158,023 

Internat    Trac    Co 

System  (Buffalo) 

April 

330,279 

312,708 

1,276,511 

1,209,047 

Jacksonv  Elec  Co. 

June 

27,355 

24,325 

161,614 

139,325 

Kan  City  Ry&  Lt. 

June 

417,091 

348,029 

2,256,615 

1,958,954 

Lake  Sh  Elec  Ry.  . 

June 

67,969 

59,596 

.326,629 

271,002 

Lehigh  V  Trac  Co 

Street  Ry  Dep__ 

May    

50,876 

45,908 

204,093 

178,229 

Elec  Light  Dep. 

May    

13,097 

11,886 

72,800 

67,881 

Lexington   Ry 

July    

34,552 

32,892 

194,395 

Lima  ElRy&  Lt  Co 

May   

18,867 

15,185 

London  St  Ry(Can) 
Manila  El.  Ry.  &L 

May    

15,730 

14,454 

68,249 

59,256 

3d  wk  Aug 

8,900 

Met  West  Side  Elev 

July   

176,045 

158,320 

1,287,400 

1,215,158 

Mil  ElecRy  &  Lt  Co 

June 

279,048 

264,058 

1,542,457 

1,531,316 

Mil  Lt  H  &  Tr  Co. 

June 

55,163 

41,029 

256,822 

195,511 

Montreal  Street  Ry 

July   

257,827 

226,695 

1,543,702 

1,403,182 

Muncie  Hartford  & 

Ft  Wayne 

April 

13,945 

13,607 

51,468 

49,108 

Norfolk   By  &  L._ 

July 

81,986 

74,237 

405,461 

371,117 

Nor  Ohio  Tr&Lt  Co 

July   

100,049 

95,881 

525,527 

492,966 

Northern  Tex  Trac 

July    

59,874 

52,281 

362,454 

311,214 

Northwestern  Elev 

July    

104,618 

94,264 

808,065 

741,751 

Oakland  Tr  Cons.. 

June 

116,918 

105,656 

684,341 

603,438 

Olean  St  Railway. 

April  . 

10,934 

7,876 

35,856 

28,866 

Orange  Co  Trac 

June 

12,102 

1 1 ,620 

51,118 

48,803 

Peeks  Ltg&RR  Co. 

July    

12,333 

10,807 

68,811 

60,889 

Pittsburgh  M'Kees- 

port  &  Greensb'g 

July 

22,423 

20,532 

100,327 

89,177 

Pottsv  Union  Trac 

June 

19,956 

18,260 

99,685 

88,368 

Rys  Co  Gen— R'ds 

July   

40,401 

39,472 

208,020 

181 ,966 

Light    Co's 

July   

1,975 

1,994 

14,281 

13,680 

Rochester  Railway 

July 

169,272 

139,172 

987,193 

847,330 

Rockford  Beloit  & 

Janesville 

July   

16,941 

15,190 

78,078 

71,755 

St  Joseph  (Mo)  Ry 

Lt  Heat&PowCo 

July   

71,056 

62,367 

414,233 

377,133 

San  Fran  Oakl'd  & 

San  Jose  Ry 

June  .   

40,781 

32,533 

257,003 

188,506 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 

Wk  Aug    6 

37,231 

36,180 

6194,450 

6164,327 

Savannah  Elec  Co_ 

June. 

53,177 

49,511 

275,463 

253,645 

Schuylkill  Ry  Co. . 

July    

22,261 

a61,283 

Scranton  Railway- 

June 

82,131 

76,598 

445,651 

402,596 

Seattle  Electric  Co 

June 

208,782 

191,495 

1,196,702 

1,122,610 

South  Side  Elev... 

July   .   ... 

132,171 

108,343 

946,696 

902,567 

Svracuse  RT  Ry__ 

June 

80,741 

72,084 

454,005 

414,291 

Tampa  Electric  Co 

June 

35,576 

28,141 

199,497 

172,098 

Terre  Hte  T  &  L  Co 

June     

55,543 

47,654 

286,872 

259,855 

TolBowlGr&  So  Tr 

Julv 

27,092 

24,134 

Toledo  Rys  &  Light 

July    

171,994 

158,377 

1,067,785 

984,233 

Toledo  &  Western. 

June 

21,879 

19,581 

105,609 

97,900 

Toronto  Railway.  _ 

Wk  Aug  19 

53,191 

47,972 

1,634,484 

1,455,722 

Twin  City  Rap  Tr. 

2d  wk  Aug 

90,838 

84,549 

2,787,944 

2,009,208 

Un'd  Rys  of  St  L__ 

July    

,r725,343 

985,433 

4,762,530 

5,249,543 

United  of  San  Fran 

July   

576,863 

535,186 

3,963,356 

3,742,116 

Wash  Alex&Mt  V. 

July   

20,453 

19,555 

142,162 

139,029 

Youngst'  n-Sharon . 

June  .   

43,471 

37,342 

257,424 

224,268 

a  Totals  are'from  April  17  1905.  b  Totals  are  from  June  25  in  both 
years,  d  These  are  results  for  main  line,  h  These  are  the  combined 
earnings  of  all  the  constituent  companies.  7;  Decrease  due  to  a  strike 
and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Purchase 
Exposition  was  open  last  year,     y  Spanish  silver. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net   earnings 

received  this  week. 


Roads. 
Albany   &  Hudson. a. July 

Jan   1  to  July  31  — 
Aurora  Elgin  &  Chic.  July 

.Tan    1   to   July  31... 


— Gross  Earn'gs - 

Current        Previous 
Year.            Year. 

Net  Earnings 

Current        Previous 
Year.            Year. 

41,498           33,228 
178,042         157,463 

7,646 
36,218 

5,272 
38,635 

74,830          58.51S 
312,745         239, 83S 

41,901 
132,844 

31,386 
87,394 

Roads. 
Brooklyn  Heights  RR.b— 

April  1  to  June  30... 

Jan     1  to  June  30... 

July    1  to  June  30...  1 
Nassau  Elect,  b — 

April  1  to  June  30. . . 

Jan     1  to  June  30... 

July    1  to  June  30... 
Total  both  Co's.  fa- 
April  1  to  June  30. . . 

Jan     1  to  June  30... 

July   1  to  June  30...  1 
Bklyn  Queens  Co  &  Sub.b 

April  1  to  June  30. . . 

Jan     1  to  June  30... 

July  1  to  June  30... 
Cleve  P  &  Eastern. a. July 

Jan  1  to  July  31... 
Coney  Isl   &  Gravesend.b 

April  1  to  June  30... 

Jan     1  to  June  30. . . 

July   1  to  June  30... 
Elgin  Aur  &  South. b. July 
Manila  Elect  RR  &  Light- 
ing   Co July. 

Montreal  St  Ry July 

Jan   1   to  July  31... 

Oct  1  to  July  31... 
Norfolk  Ry  &  Lt.b..July 

Jan   1   to  July  31 

Peeksk  Light  &  RR.a.July 

Pittsburgh  McKeesport  & 
Greensburg.  b July 

Jan     1  to  July  31 

Schuylkill  Ry  Co. a. . .  July 

April  17  to  July  31.. . 
Twin  City  Rap  Tr.b. .  July 

Jan  1   to  July  31 


Gross  Earn'gs 

Current       Previous 

Year.            Year. 

%                   $ 

Net  Ea 

Current 

Year. 

S 

rnings 

Previous 

Year. 

$ 

3,223,890 
5,909,054 
1,876,699 



1,441,117 
2,339,345 
4,935,411 

874,30.", 
1,428,749 
2,811,397 

403,060 

544,427 

1,101,714 

4,098,195 

7, 337, so:; 
1,687,096 

3,767,900 

6,777,662 

13,736,063 

1,844,177 
2,883,772 
6,037,125 

1,732,022 
2,643,018 
5,630,067 

377,484 

044,991 
1,259,594 

284,073 
489,922 
909,444 

179,892 
260,281 
513,566 

132,074 
207,612 
415,309 

30,6.'):', 
130,069 

28,427 
123,187 

16,068 
52,338 

14,804 
49,099 

10,562 
12,401 
45,857 

9,779 
11,383 
43,951 

3,744 

1,515 

17,021 

976 
1,151 
4,622 

47,505 

46,480 

24,955 

25,008 

70,300 

34,977 

257,827 
1,543,702 
2,181,816 

226,695 
1,403,182 
1,988,610 

121,508 
551,171 
786,979 

95,419 
477,321 
707,399 

81,986 
405,461 

74,237 
371,117 

34,407 
157,800 

32,153 
137,570 

12,333 

10,807 

6.451 

5.071 

22,423 
100,327 

20,532 
89,177 

11,294 
45,738 

11.981 
42,076 

22,261 
61,283 

10,091 
29,931 

435,105 
2.606,573 

385,769 
2,445,028 

248,052 
1,379,995 

200,090 
1,279,475 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 


Roads. 

Brooklyn  Heights  RR — ■ 

April  1  to  June  30 

Jan    1  to  June  30 

July   1  to  June  30 

Nassau  Electric — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30 

Total  both  Co's— 
April  1  to  June  30... 

Jan    1  to  June  30 

July   1  to  June  30 

Bklyn  Queens  Co  <fc  Sub- 
April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30... 

Cleve  P  &  Eastern July 

Jan     1  to  July  31 

Coney  Isl  &  Gravesend — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30-  - . 

Elgin  Aurora  &  South.  July 

Montreal  St  Ry July 

Jan  1   to  July   31  — 
Oct  1  to  July  31... 

Norfolk  Ry  &  Lt  Co.  .July 
Jan   1   to  July  31 

Schuvlkill  Ry  Co July 

April  17  to  July  31... 

Twin  City  Rap  Trans.  July 
Jan   1  to  July  31 


1,032,662 
2,021,329 
4,249,710 

201,914 
402,620 
901,612 

1,234,570 
2,423,949 
5,151,322 

91,404 
194,861 
447,178 

6,813 
47,034 

170 

6,209 

12,579 

9,173 

32,751 

175,627 

231,920 

19,761 

135,481 

5,252 

17,969 

A;  103. 208 
A-690,592 


a:445,788 

Z379.015 

3:818,010 

3:219,772 

3T79.367 

3:275,212 

1,362,292  3-665,500 

2,511,646  3-558,382 

4,878,298  xl, 093, 222 


102,121 

201,937 

400,637 

6,729 

46,843 


3:90,065 
3-68,147 
X70.882 

9,255 
5,304 


246  3-3,702 

262  s:def.4,439 
588  3-4,923 


9,173 

25,637 

148,640 

201,007 

16,290 

114,604 


A.-92.425 
A-632,865 


15,782 

88,757 

375,544 

555,059 

14,646 

22,319 

4,839 
11,962 

144,844 
689,403 


3:407,596 
3-209,688 
3-896,904 

3-30,784 
X7.076 

3-43,831 
8,075 
2,256 

730 

889 

3-4,163 

15,835 

69,782 

328,681 

506,392 

15,863 
22,966 


113,665 
646,610 


x  After  allowing  for  either  income  received. 
It  Charges  include  dividend  on  preferred  stock. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

Tin's  index  does  not  include  reports  in  to-day's  Chronicle. 

Railroads,  Etc. —  Page.       Railroads,  Etc. —  Page. 

American  Glue 505     Nashville  Chattanooga  &  St.  Louis..  612 

American  Light  &  Traction 560  ,  National  Enam.  <fc  Stamping 612 


Bon  Air  Coal  &  Iron -   666 

Boston  &  Maine  — 665 

Brunswick  Dock  &  City  Impt 612 

Buffalo  Roch.  &  Pitts 611.  665,  6/3 

Calumet  &  Heela  Mining 504 

Canadian  Pacific 665 

Central  of  Georgia 611  ' 

Cent.  Leather  (statement  to  N.  Y. 

Stock  Exchange) 504 

Chic.  Pneumatic  Tool  (6  mos.) 615 

Consolidated  Cotton  Duck  (6  mos.).  670 
Creamery    Package    Mfg.    (balance 

sheet  Nov.  30) -  -  o0b 

Detroit  Mack  &  Marq .  Land  Grant  _ .  66  /  , 

Duluth  So.  Shore  &  Atlantic 613 

Fairbanks,  N.  K.  (balance  sheet)...  667  i 

Globe-Wernicke  Co.  (bal.  sheet) 55S 

Guffey  Petrol,  (bal.  sheet  Jan.  1)...  506 

Gulf  Refining  (bal .  sheet  Jan .  1 ) 506 

Gulf  &  Ship  Island 660 

Interborough  Rapid  Transit ot.i> 

Louisiana  &  Arkansas 000 

Lowell  Machine  Shop  (balance  sheet 

March  31 - 55S 

Lyons  Beet  Sugar  Refining  (balance 

sheet  March  1) 506 

Manhattan  Ry .......  60b 

Midvale  Steel  bal.(  sheet  Feb.  2-)--   55/ 
M  issouri  Kansas  &  Texas 666 


National  Novelty  Corporation 612 

National  Rice  Milling  (11  mos.) 666 

New  York  Ontario  *  Western 665 

New  York  &  Richmond  Gas. 667 

Niagara  Light  Heat  &  Power 617 

Niles-Bement-Pond    (balance   sheet 

Dee.  3) 506 

Norfolk  &  Western 665 

Oceanic  Steamship 506 

Page  Woven-Wire  Fence 505 

Pflster  &  Yogel  Leather  (bal.  sheet)  55S 

Pittsburgh  Coal  (half-year) 550 

Saco  &  Petee  Machine  Shops  (bal. 

sheet  Apr.  29) 55S 

St.  Louis  Southwestern 665 

Southern  Ry 555 

Texas  Central 614 

Toledo  Peoria  &  Western 669 

Union  Oil 557 

United  Petroleum 557 

United  States  Envelope _  666 

United  States  Telephone.  Ohio 506 

United  States  Steel  Corp.   (quarter 

and  half-year) 504 

Warren  Bros.  Co.  (bal.  sh.  Dec.  31).  556 

Street  Railways — 

Kansas  City  Ry.  &  Light 555 

W .  India  Elec.  Co.,  Kingston,  Jam..  505 
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Lehigh  Valley  Railroad. 
Ji,  port  /or  Fiscal  Year  Ending  J  urn  30  1905 
Below  are  the  comparative  figures  for  four  years  of  the  re- 
sults of  operation.     The  remarks  of  the  President  and  the 
balance  Bbeet  will  be  published  in  these  columns  nexl  week. 

OPER  \  TIONS. 


1904-05. 

Ami-,  miles  operated      -  -  1,893 
Operation  i 

s  earnings  per  mile  S22, 138 

\      earnings  per  mile 

Number  pass,  carried.. .  4,535,233 

Number  pass,  carried  l  mile  202056339 

.\\  .  distance  each  passen- 
ger carried  (miles) u. 55 

A\ .  rev.  per  pass,  per  mile,  l  737  cts. 

Passenger  train  mileage 3,860,540 

Pass.  tr.  earns,  p.  tr.  in 90.92  Cts. 

\v.  No.  pass,  in  each  train  •    ■     52.34 


1903-04. 
i  ,392 

121  ,456 

17,906 

4,199,490 

1082 


4,io; 

S, 195,170 


No.  tons  car.  (rev.  freight)  23,774, 
Tons  i  mile  (rev.  freight  |  ■ 

Freight  train  mileage 

A\.  rev.  per  ton  per  mile 

ivy.  freight) 

Fr't  tr.earn.(rev.)  per  tr.ni. 

Ay.  No.  tons  in  each  train 

(rev.  freight) 


43.43 

i  .730  cts. 

3,731,216 

84.58  cts. 

48.88 

87  21 ,909,097 

-7.-.    3,896,502 

s.oi  l,t)7l 


1902  o  :. 
i    192 

119,1  16 
15,512 

1,1  is.  177 
170118364 

II. hi 
]  .876  cts, 
3,770,417 
84  65  cts. 

15  12 


I9t)i  02. 
187 

117,243 

1 1,281 

1,308,497 

208561926 

IS.  41 
1 ,757  cts. 
1,010,713 
91 .38  cts 
52.00 


I9.920.1Sl'  18,174,886 


0.633  cts. 
$3.17 

300.70 


0.037  CtS. 
S3. 10 

480 . 1  ."> 


3,632,481 
7,481 .07.") 

0.598  cts, 

S.'  ;.,, 

185.52 


a  000s  omitted. 

EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1904-05.       1903-04.       1902-03. 

SSI 

13,530,337  12,835  070  10,104,704 

12,432,583  11,994.701  11,609.700 

3,509,825  3,155,715  3,191,639 

337, 108    3()0.02.->    278,400 

207,661    207,092   204,660 

1,258,329     1,382,529     1,205,334 


Earnings — 

Coal    transportation 

Other  freight  transportat 

user  transportation 
Express    transportation. 

Mail    transportation 

Miscellaneous  earnings. . 


n 


:;.  lis. ssi 
7,323,684 

o  554  cts. 
$2.59 

100. S3 


1901-02. 

$ 
9,328,959 
9,627,286 

3,004,821 
250 , 1 07 
204,748 
838,047 


Total  earnings 31,275,843  29,881,738  20,654,503  23,919,968 

Operatino  Expenses — 
Maint.  of  way  ftstruct's-.    3,269,383    3,059,258    4,099,169    3,689,987 
Maintenance  of  equipment    4,894,269    4.745,342    4,694,395    4,054,258 
Conducting    transportation  10,179,038  10,469,806    9,567,083    8,898,287 
General  expenses 587,011       595,895       619,533       738,007 


Total  expense's 


18,929,701  1S.S70.300  18,980,180  17,981,199 


402,245 

120,851 

79,508 

92,107 


374,007 
13.315 
48.000 


P.  c.  oper.  exp.  to  earnings    (60.52)        (63.15) 
Net   earnings. 12,346,141  11,011,438 

Add— 
Dividends,  int.,  etc.,  etc.. 

Loss  oper.  water  lines 

Oper.  Nat.  Stor.  Co.    net). 
Oper.    coal    snipping    and 

storage  plants  (net 

Total'  income 

Deduct — 
Addition  A  improvements. 

Interest  on  bonds 

Interest  on  equip,  trusts.. 
Int.    on    coal    companies' 

stock  purchase  bonds 

Int.  on  Nat.  Stor.  certs 

Rentals  and  guaranties. 

Taxes 

Miscellaneous. 


(71.21) 
7,674,324 

407,770 
a87,917 


(75.17) 
5,938,709 

485,845 
72,658 


96,065    109,237    120,043 


12,799,152  11.510,915  8,279,248  6,472,999 


1.41 1,551      1,405,290 

2,501,607     2,285,500 

210,937        258,727 


04,248 

136,111 

2,304,473 

724,055 

53,286 


Total 7,406,263 

Net  income 5,392,889 

Lehigh  Yal.  Coal  Co.  and 

aifi'dcoal  cos.,  net 035,548 


34,883 
'  200,000 
2,304,473 

•  079,813 

•  32  667 

7,261,353 
4,255,560 


1,266,182  1,438,676 

2,285,500  2,285,500 

270,742  245,543 

44,683  54,800 

200,000  200,000 

2,304,473  2,304,473 

•  613,405  615,467 

176,673  105,449 

7,167,659  7,249,909 
1,111,589  df.  777,910 


850,437   -1  895, 918df  1,098,798 


Total  net  income 6,028,437 

Div8.  on  pref.  stock (15%)  15,945 

on  com.    -t'ek_.<3',  >1, 210, 044 


5,111,997     2,007, 50Sdf  1,876,708 


1,225,989     __ 

Surplus 4,802,448     

— V.  81,  p.  211.  •  a  This  is  a  profit. 

Louisville  &  Nashville  Railroad. 

(For  the  Year  ending  June  30  1905.) 

The  results  for  1904-05,  as  compared  with  previous  years, 
were  as  follows: 

EARNINGS  AND  EXPENSES. 


1904-05. 
S 

Gross  earnings 38,517,071 

Operating  expenses, 

excluding    taxes.. 20, 490, 021 

N-t    earnings 12,027,050 

Per  cent  df  expen.  to 

irnings f68.77) 

Income  from  hives 

rents,  etc 1,731,277 

Total  income  ..13,758,327 
Disbursemev. ' 

Taxes 

-est    



Sinking  fund  (net).. 

N.  A 130, 152 

Miscellaneous 68,831 


1903-04. 
$ 

36,943,793 

25,141,548 
11,802,245 
(68.05) 
1,635,154 


1902-03. 

s 
35,449,378 

23,970,813 

11,478,565 

(67.62) 

1,122,493 


1901-02. 
$ 

30,712,257 

20,902,438 


9,809,819 
(68.06) 
1,001,022 


13,437,399       12,601,058       10,810,841 


985.30.-, 

5,3.58,012 

118,001 

166,750 


921,700  844,474  :.',074 

5,347,297  4,918,145  1,708,345 

265, 931  265,931  278.673 

146,600  144,400  141.100 

67,700  89,905  71,878 

127,155  53,464 

Idends (6,3.600.000  (5)3,000,000  5)3,000,000  5)2,875,000 


Total  disb'm'tS.  10,427,501  9.719,228         9,390.010 

Bal.  this  ...    3,330,820         3,088,171         3,211 

—  V 


,960,584 


Central  of  Georgia  Railway. 
(Report  for  Fiscal   Year  Ending  Juru   30   1905 
President  J.  F.  Bauson  says  in  part: 

'><>■  ah.     \    Indicated  In  the  last  annual 

has  acquired  during  I 
anta.     '1 1 
1905  of  tbe  steamship  gold  bonds  of  the  railway  company,  endorsed  by 

A."  dated  Jul .   1   1903,  $231 ,000 
"B,  '  dated  July  l  1904,  1  Ions  of 

the  ip  company  during  thi 

but  owing  to  tie-  i  irred  by  n  in  the  purcli 

of  m  ,,  ,|,   idends  bi  paid  on  it    capital 

sto< 


Coal  Lands     New  Bond.     This  companj    has  made  arrant ''s  to 

acquire  from  the  Tunnel  Coal  Co.  valuable  coal  properties  In  the  i  p] 
Canaba  coal  fields  ol  St.  Clair  County,    Mali. una,  and  foi  the  i 
iion  ol  a  It. inch  about    i o '  ■_•  miles,  from  the  Henry   Ellen    pi  i  ol 
company  near  Leeds,  Ala.     Arrangements  arc  also  being  perfected 
the  operation  ol  this  coal  property  bj  responsible  operators,      ["his  com- 
pany will  issue  $600,000  of  its  divisional  4  p.  c.  bonds  foi  thi   e    urposes, 
it  Is  expected  thai  it  will  therebj  gel  the  benefit  ol  Increased  coal   tonn 
and  other  manifest  advantages.     The  financial  results  ol  this  transaction 

will  appear  in  the  next  annual  report.      (Compare  V.  81,  p.  210), 

Growth  nl  Adjacent  Industries.     During  the  year  there  were  established 
on  or  adjacent  to  the  lines  of  this  companj    182  new  Industrie  .    •  p 
Renting  thirtj  three  different  classes,  with  a  capital  ol  15,527,000 
employing  7,495  bands;  2,219,059  trull  trees  were  planted  on  our  line, 

and  there  was  an  increase  ol   188,697  fruit   trees  coming  into  hearing  dui 

ing  the  year.     There  has  been  a  considerable  increase  in  acreage  of  aratei 
melons,  canteloupes  and  strawberries  planted  along  our  line  during  the 
year. 

Equipment  Trusts.  The  increase  in  equipment  under  trusts  is  due  to 
the  purchase  during  the  year  of  20  locomotives,  10  passenger  train  cars 
and  1,000  box  cars.  The  equipment  trust  obligations  have  been  in- 
creased 8192,035,  net  . 

General  Manager  T.  S.  Moise  says: 

Track,  Etc. — The  construction  of  a  branch  line  10.0  miles  in  length 
from  the  present  spur  at  llcni'v  Ellen  to  the  proposed  opening  Of  the 
runnel  Coal  Co.  in  Saint  Clair  County,  Ala.,  is  well  advanced,  and  should 
be  completed  about  Dec.  1 .  A  total  of  32.40  miles  of  side  and  spur  tracks 
was  constructed  during  the  year;  1.94  miles  were  removed  or  shortened; 
967,913  cross-ties  were  placed  in  track  during  the  year.  Stone,  slag, 
gravel  and  cinder  ballast  were  placed  under  14.76  miles  of  main  track. 

There  has  been  expended  in  renewing  and  strengthening  steel  bridges 
to  permit  the  use  of  heavier  motive  power,  $1  28,735;  0,280,614  feet  of 
timber  (  board  measure )I\vere  used  in  repairing,  rebuilding  and  construct- 
ing bridges  and  trestles.  Forty  live  trestles,  aggregating  1,685  lineal 
feet  of  track,  were  filled  with  earth  and  suitable  water-ways  provided  at 
a  total  cost  of  $9,915;  10,125  tons  of  new  eighty-pound  steel  rails  were 
contracted  for.  11,759  tons  of  new  eighty-pound  steel  rails  received  on 
previous  and  tliis  year's  purchases  were  placed  in  track,  aggregating 
93.54  miles. 

There  was  paid  for  the  purchase  of  right  of  way  and  other  real  estate 
on  the  different  divisions  during  the  year  8130,525. 

Equipment. — Thirty-five  freight  locomotives  were  acquired  during 
the  year,  of  which  15  are  under  equipment  trust  "F."  Five  passenger 
locomotives  included  in  this  equipment  trust  were  not  delivered  until 
after  July  1  1905.  Thirty-one  locomotives  were  sold.  The  cost  of  cur- 
rent repairs  to  locomotives  in  service  averaged  $1,297.  One  thousand 
ventilated  box  cars  were  contracted  for  during  the  year  under  equipment 
trusts  F  and  G,  of  which  number  887  were  received  before  June  30.  The 
passenger  equipment  has  been  maintained  at  an  average  cost  for  current 
repairs  of  $601  per  car  in  service;  398  freight  cars  and  15  locomotives 
were  equipped  with  air  brakes.  The  cost  of  current  repairs  to  the  freight 
equipment  averaged  $50  per  car.  On  all  cars  (foreign  and  owned)  the 
average  cost  was  89.80  per  car.  Twenty  ballast  cars  and  one  plow  car, 
costing  $17,396,  were  purchased.  A  new  steam  shovel  and  unloader 
have  been  contracted  for  at  a  cost  of  $13,067. 

General  Remarks. — The  general  business  conditions  of  the  seetionTof 
the  country  served  by  our  lines  continue  good,  and,  with  the  improved 
facilities  we  have  been  able  to  afford,  the  outlook  is  hopeful  for  increased 
traffic, 

The  character  of  the  rails  in  main  track  owned  and  leased 

(including  2.73  miles  of  second  track  operated)  follow.-; 

WEIGHT  OF  STEEL  RAILS  IN  MAIN  TRACK. 

Pounds—               SO  70-75  65-08 'A   63J4  61>_  60H  56  Var.  Iron.  Tot. 

June  30 1905,  mis. .481  101   123   401  90  24  612  18   29   1,880 

do   1904,  mis. .389  103   130   422  100  21  662  18   29  1.S80 

do   1903,  mis. .316  104   138   447  117  22  654  18   31  1,847 


The  changes  in  equipment  during  nine  years   appear  from 

the  following: 

On   hand  June  30—  1896. 

Locomotives     211 

Passenger-train  equipment 206 

Freight-train  equipment 4,785 

Service  equipment 255 

Earnings. — Operations,     earnings 
were: 


1903. 

223 

209 
6,336 

221 

balance 


1904. 
249 
223 

7,280 
221 


1905. 
253 
229 

7,895 
263 


sheet,     etc. 


OPERATIONS   AND   FISCAL   RESULTS. 


1904-05.      1903-04.     1902-03. 

Aver,    miles    operated 1,878         1,865  1,845 

Operat'ns  (re?),   iraf.  only)— 

Passengers  carried 3,242,110    2,904,051  2,070,128 

Pass,  carried  1  mile 101319130  90,440,464  84,545,324 

Rate  per  pass,  per  mile 2.365  cts.  2.393  cts.  2.370  cts. 

Rev.  freight  (tons)  carried..  4,008,111    3,928,375  3,955,147 

Rev.  freight  (tons)  car.  1  m. 595231752  559681313  577561852 

Rate  per  ton  per  mile 1.144cts.   1.113  cts.  1.091  cts. 

Av.  rev.  train-load  (tons)...       208               187  188 

Earns,  p.  fr'ght  train  mile..    $2.4213        $2.1435  $2.1039 

Earns,  p.  pass,  train  mile...   $0.9789        $0.8987  $0.8464 

Earns,  per  mile  of  road $5,397  22    $5,039  41  $4,968  08 

Earnings —                                   $                   $  $ 

Passenger 2,395,768    2,164,65S  2,004,004 

Freight    6,808,639    6,227,550  6,302,314 

Mai!  and  express 415,269        347,817  360,295 

Miscellaneous 515,378        656,906  497,857 


1901-02. 

1,845 

2,476,421 
80,661,839 
2.220  els. 
3,258,444 
47148744S 
1.129  Cts. 

163 
81.9070 
$0.0814 
84,201  67 

$ 

1,795,502 

5,322,039 

285,029 

348,121 


Total 10,135,054 

Expenses — 

Maintenance  of  way,  etc 1,007,53d 

Maintenance  of  equipment..  1,744,220 
Conducting  transportation.  3,394,309 

General 345,402 

Taxes 326,439 


9,390,931     9,164,471     7,750,691 


1,823,517 

1,258,. ",97 

3,4  10,800 

335.529 

322,877 


1,857,708 

I  .110,221 

3, 218, or.  I 

330.092 

269,817 


Total 7,417,966 

P.  c.  01  op.  exp  to  eai  ns (73.19) 

Net    earnings 2.717,08s 

Other  income 218,30  1 

Total 2,965,453 

Deduct— 

luterct  on  funded  debt 1 ,672,044 

Rentals  166,304 

Miscellaneous 72,588 


7,187,380 
(76.49) 

2, 209.. V 15 

220,661 


7,092.:.  19 
(77.89 

-'.1171  ,92  ' 
192,414 


441,129 

.022,311. 
779,li:::. 
288,561 
269,471 


0,510 
74.84) 
1  950  18  1 
201 


2,264,336     2  151, 


I  ,666,299 

358,868 

66,573 


I  ,663,900 
0,104 

1. 


■  91  t 


[•otal       2,110,936  2, .7ie    2.060.S 

Surplus   854  617         I  18,466 

on  1-:  Incomi  ■  i    on. nun  5    1         i    100  000 

OH  '.'.I  in.. , me-      .  10,000  2    I  10 

Dr. .  on  3d  Incomes a     5  200,000        


._sur.204.517    def.1,5 

;  ihe-e  1  ,   ,    declared  on    lug.   7    1906  ai  d 

Oct,   1    1905. 
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'•  ',  VL.BALA.NCE  SHEET  .11  NE  30. 
1005.  L904, 

A  881  :  $8 

Road  and  eq  lipmenl  53,691,656  53,625,114 

Equipment   I    istf 1,788,998     1,298,363 

Investments  .".20,20:, 

Materials  and  supplies    450,229 

Deferred                  180,501 

Cash  on  hand  1 ,617,026 


Cash  in  transit . 
Due  from  agi  n 
Individuals  and  companies 
Due  from  U.  S.  <  •<>•■  1  mmenl 

Traffic  balani    -       

Notes  recei  


1 15,708 
63,006 

366,605 
72,871 

49,511 
15,825 


388,263 

325,259 

1  14,808 

t 1 2, ox 7 

I  16,735 

is,  2.",o 

315,572 

60,075 

31,192 

316,493 


1003. 

53,475,1  1  1 
526,566 
315,371 

424,087 
85,371 

1,271,002 

98,909 

72,522 

377,00s 
56,750 


392,650 


Total  

Liabilities — 

Capital  stock • .  5,000,000 

Funded  debt  ...48,863,000 

Interest  on  funded  debt 335,148 

Taxes         163,893 

Vouchers  audited 247,951 

Pay  checks 296,843 

Interest  and  rentals- due 125,071 

Reserve  fund 347,951 

Improvement  fond 556,811 

Equinment  trust  obligations 1,788,997 

Miscellaneous 428,939 

Profit  and  Idss 856,655 


59,001,262  58,081,060  57,096,850 


5,000,000 
48,796,000 
334,925 
144,235 
409,284 
269,886 
106,151 
555,807 
580,609 
1,296,363 
245,721 
342,078 


5,000,000 
48,646,000 
334,425 
132,237 
356,873 
305,141 
105,592 
798,576 
557,162 
526,566 
128,097 
206,180 


Total 59.001 ,262 

— V.  81,  p.  613,  611. 


58,081,060  57,096,850 


Chicago  Great  Western  Ry. 

(Statement  for  Fiscal  Year  Ending  June  30  1905.) 
The  results  for  the  year  ending  June  30  were: 

1904-05.  1903-04.  1902-03.         1901-02. 

Gross   earnings $7,377,711    $8,022,674    $7,823,191    $7,549,689 

Operating  expenses 5,123,093       5,904,057       5,434,632       5,284,691 


Net  earnings $2,254,618    $2,118,617    $2,388,559    $2,264,998 

Charges,  incl.  taxes 2,063,218       1,975,954      1,812,319       1,675,357 


•Bal.  for  pref.  "A"... 
Div.  on  pref.  stk.  "A".. 


$191,400        $142,662        $576,240        $589,641 
(2^)284,310    (5)568,620    (5)568,620 


Balance,  surplus $191,400    df. $141, 648 

-V.  80,  p.  2620. 


$7,620 


$21,021 


American  Agricultural  Chemical  Co. 

(Report  for  Fiscal  Year  Ending  June  30  1905.) 
Treasurer  Thomas  A.  Doe  says: 

•  Under  date  of  March  1  1905,  the  company  issued  its  notes  at  three  years 
for  $2,500,000.  The  notes  were  distributed— $1,000,000  March  1, 
$1,000,000  April  1  and  $500,000  May  1.  The  proceeds  were  used  to  re- 
tire the  company's  short-time  notes  as  they  matured.  The  three-year 
notes  carry  interest  at  4}4  p.  c.  per  annum  and  the  company  reserved  the 
right  to  redeem  any  or  all  of  them  upon  thirty  days'  notice.  The  pay- 
ment of  $300,000  short-time  notes  which  matured  in  Julv  leaves  out- 
standing at  this  date  the  $2,500,000  three-year  notes.  The  current  assets 
exceed  the  current  liabilities  by  $11,179,582. 

The  outlook  for  the  future  is  encouraging  and  the  company  anticipates 
a  continuance  of  the  steady  increase  in  its  business. 

The  income  account  and  balance  sheets  are  shown  below: 
INCOME  ACCOUNT. 

Profits  from—  1904-05.      1903-04.        1902-03.         1901-02 

Properties     owned \.?2, 133,807  $1,984,023}  $1,520,197  $1,066,988 

Properties     controlled j  [         432,418        265  658 

Other     sources 172,655        164,902  104,712        273,060 

Total     income $2,306,462  $2,148,925  $2,057,327  $1 ,605,706 

Less    general    reserve $251,885  $338,186  $409,175      $211,539 

Written  off  for  improve- 
ments, better'ts,  etc..       419,389  309,968  278,147        249,555 
Less     miscellaneous _                       1887 


Total     $671,274 

Profits    $1,635,188 

6  p.  c.  on  pref .  stock 1,079,537 


$648,154 

$1,500,771 

1,071,981 


$687,322      $462,981 

$1,370,005  $1,142,725 
1,078.800     1.028,754 


Surplus 


$555,651       $42S,790      $291,205         $113,071 


029,609 

,051,621 

26,067 


Assets — 

Real   estate 2 

Build'gs  &  mach'y  5 
Lighters,     tugs, 

tools,   etc 

Prop'ty  purchased 

alter    reorgani'n  1 
Phosphate  prop's.   1 

Schooners 

Brands,  tr'de-mkjs. 

patents,  etc 16 

Pref,  stk.  in  treas'y  2 
Com .  stk .  in  treas'y  2 
Acc'ts    receivable.  7, 

Bills  receivable 1 

Merch.  &  supplies  4 
Insur'ce    unexp'd. 
Taxes  and  licenses 

unexpired 27,719 

Cash  in  bank 823,937 


BALANCE  SHEET  JUNE  30 
1905.  1904. 

$  S 

371,123  2,325 
101,783  4,965 


,534 


840,575   798. 47S 


1,070, 

1.051, 

26, 


359,566  16,241 
118,500  2,159 
928,400  " 
590,416 
703,147 
326,504 
72,590 


2,938 
7,073 
1.277 
4.809 
70 


486 
621 
067 

289 
900 
800 
071 
980 
508 
780 


23,965 
608,656 


Total  assets.. 46,371, 556  45.442, 10S 
— V.    80,  p.  873. 


Liabilities — 
Stock,    common. 
Stock ,  preferred  _ . 
Current    accounts 
Accrued  taxes     .. 
Bills  and  notes  pay 

able 

General  reserve... 
Reserve  for  renew 

als   

Profit    and    loss,, 

surplus   


1905.  1904. 

%  % 

20,000,000  20.000,000 

20.000,000  20,000,000 

451.127       353,190 

13,295    11,815 

2,800,000  2,700,000 
494.512   484,170 

279.045    115,005 

2.333,577  1,777.927 


Total  liabil'ts.45.371,556  45,442,108 


Central  Foundry  Co. 

(Report  for  Fiscal  Year  Ending  June  30  1905.) 
President  Alfred  Fowle  Jr.  says  in  substance: 

The  volume  of  your  business  in  soil  pipes  and  fittings  has  been  main- 
tained during  the  past  year  at  fairly  satisfactory  prices  in  spite  of  in- 
creasing competition.  The  sales  of  Universal  pipe  and  fittings  for  gas 
and  water  service  and  for  other  purposes  have  been  very  gratifying 
This  branch  of  your  business,  in  the  opinion  of  your  directors,  has'  now 
demonstrated  its  value  to  your  company  and  should  show  a  steady 
increase. 

Central  Radiator  Co. — The  Central  Radiator  Co.  has  added  to  its  equip- 
ment, reduced  its  cost,  and  its  product  is  now  known  to  the  trade  The 
volume  of  its  business  is  steadily  increasing  at  materially  improved  prices 

Central  Iran  &  Coal  Co. — The  Central  Iron  &  Coal  Co.  in  common 
with  other  Southern  iron  companies,  has  met  with  very  difficult  labor 
conditions  during  the  past  year;  notwithstanding  these  conditions  it 
has  maintained  a  fair  output  of  high-grade  iron  and  has  demonstrated 
its  ability  to  operate  profitably  under  adverse  conditions.  Your  rela- 
tions with  your  customers  in  your  various  lines  are  harmonious,  the  out- 
look for  future  business  appears  to  be  favorable  and  vour  directors  feel 
that  the  coming  year  should  be  a  orofitable  one  to  your  company. 


The  results  for  the  fiscal  yeare  ending  June  30  are: 


1904-05. 
Earnings  from  3  op.  charges  8511,423 

Ijt  (hid — 

Bond  interest _.«23i  ,780 

Replacement  and  bet  term' t  of  eq  12,705 

Depreciation 236,938 

.Miscellaneous 


1903-04. 
8467,504 

*2:;i,780 

17.290 

-    134 


1902-03. 
$665,449 

$231,780 

81 ,056 

soi 
8,722 


Total. 


Assets — 
Plant  lnvestm'1 
Treasury  stock 
St'k  olsubsid    CO 
Notes  from 

cos.  for  adv.  ftc 
Accte.  Ac  bills  rec. 

Inventory 

Cash    . 

Unexpired  in.sur 
Furniture  &  flxt'8. 


S51 1 ,423 

I'.M.  \\<i.  SHEET  JUNE  30 
1905. 

t 
,097,674 

70(1  Odd 
200,000 


$467,504     $665,449 


1904.  1905 

8  Liabilities—   ..        $ 

L5,34S,382  Capital  stock 14,000.000 

:nii, oniy  Debenture  boi 
1,1011,000  Accrued    bond    in- 


501.572 
523, 320 

2.013 
4,771 


terest 

'/1 17/1O8   Vccountt  payable. 
408,021 
120,218 

63,117 
3,025 
4,771 


38,630 
187.609 


1904. 
$ 

14,000.000 
i.000 

38,630 
267.142 


Total 18,089.239  18.168.772!         Total 18,089,239  15,168,772 

a  810,000  notes   discounted  were   deducted,  contrasting  with  $175,000  deducted 
in  1903.— V.  79.  p.  905. 

United  States  Glass  Company. 
(Statement  for  Fiscal  Year  Ending  June  30   1905.) 

President    D.    C.    Ripley's  remarks  were   cited  Aug.    19 
(page  672). 

FINANCIAL  STATEMENT  JUNE  30. 

Current  Assets—  1905.  1904.  1903. 

Glass  and  materials $780,314  $603,277  $575,853 

Accounts  receivable 399,095  394,632  364,465 

Bills  receivable 545  422  2,934 

Cash    25,475  63,347  61,154 


Total .$  1 ,205 ,429 

Current  Liabilities — 

Accounts  payable $182,917 

Bills  payable 230,000 


$1,061,678       81,004,406 


$150,351 
173,000 


Total 8412,917 

Net  quick  assets 8792,511 

Cost  of  works 2,541,278 

Glassport  Land  Co.  net  investm'nt        


8323,351 

$738,327 

2,522,100 


$150,862 
175,000 

8325,862 

8678,544 

2,352,900 

371,031 


83,333,789 

Bonds 8390,600 

Non  interest-bearing  notes 158,193 


Total $548,793 

Total  assets. in  excess  of  liabilities_S2,784,996 

Net  gain  for  year  to  June  30 $212,719 

— V.  81,p.  672. 


$3,260,427 

8390,600 

179.285 

8569,885 
82,690,542 

8207.72:; 


83.402,475 


$3,402,475 
8251,871 


Western  Stone  Company. 
(Balance  Sheet  Dec.  31   1904.) 


1904.            1903.     I                                            1904.  1903. 

S        I     Liabilities—                  S  $ 

3191  Capital    stock 2,250,000  2.250,000 

419,204   Bonded   debt...              253.500  262.000 


26,379 1  Accounts  payable. . .         8,208 

3,012  (Surplus 173.724 

85,325 
88,355 1 

45,0721 


16.995 
94.671 


A  sscts S 

Real  estate  &  bldgs.  1,959,614   1,95 

Tools  and  machinery  430.690 

Horses  and  wagons..  26,312 

Office  furniture 3,012 

Canal  stock 84,891 

Stone,  mdse.,  etc 69,887 

Bills,  accts.  &  cash..  111,027 

Total 2,685,431  2.623.666J  Total 2,685,431  2,623.666 

Regarding  resumption  of  dividends,  see  last  week's  "Chron- 
icle,"  p.   672. 

Erie  &  Western  Transportation  Co. 

(Statement  of  May  10   1905.) 

The  statement  made  to  the  Philadelphia  Stock  Exchange 
upon  the  listing  of  the  $1,500,000 — the  total  authorized  issue 
— of  4  p.  c.  tax  free  20-year  guaranteed  gold  bonds  of  $1,000 
each  (dated  Jan.  1  1905  and  maturing  Jan.  1  1925,  but 
subject  to  call,  either  in  whole  or  any  part,  after  Jan.  1  1910, 
at  105  and  interest),  says  in  substance: 

Bonds. — They  are  secured  by  a  mortgage  upon  the  terminal  proper- 
ties of  the  company  in  Erie,  Pa.,  and  by  a  deed  of  trust  of  the  Western 
Warehousing  Co.  upon  the  terminal  properties  of  said  company  in  Chi- 
cago, 111.,  said  properties  consisting  of  real  estate,  warehouses,  piers  and 
railroads;  and  also  by  the  deposit  of  $19,350  capital  stock  of  the  Connect- 
ing Terminal  RR.  Co.,  being  the  entire  capital  stock  (with  the  exception 
of  $650  to  qualify  directors),  and  by  the  deposit  of  $500,000  first  mort- 
gage 5  p.  c.  bonds  of  said  company  due  May  1  1923,  being  its  entire 
funded  debt,  and  through  such  deposit  by  a  pledge  of  the  terminal  pro- 
perty of  the  Connecting  Terminal  RR.  Co.  in  Buffalo,  N.  Y.;  and  by  the 
further  deposit  of  $99,700  capital  stock  of  the  Western  Warehousing  Co., 
being  the  entire  capital  stock  of  said  company  (except  $300  to  qualify 
directors),  the  said  terminal  properties  aforesaid  being  used  in  connection 
with  the  business  of  The  Erie  &  Western  Transportation  Co. 
Form  of  guaranty  stamped  upon  the  bond. 
"For  value    received,  the  Connecting  Terminal  RR  Co.  and 
the  Western  Warehousing  Co.  hereby  jointly  and  severally  guar- 
antee the  punctual  payment  of  the  principal  and  interest  of  the 
within  bond  at  the  time  and  in  the  manner  therein  specified  and 
set  forth,  and  covenant,  in  default  of  the  payment  of  any  part 
thereof  by  the  obligor,  to  pay  the  principal  and  interest  "of  the 
within  bond  without  deduction  for  any  tax  or  taxes  which  The 
Erie  &  Western  Transport 'n  Co.  may  be  required  to  pay  or  retain 
therefrom  under  any  present  or  future  law  of  the  United  States 
of  America,  or  the  State  of  Pennsylvania,  as  the  same  shall  be- 
come due,  upon  the  demand  of  the  holder  thereof,  pursuant  to 
the  terms  of  a  certain  (traffic  and  guaranty)  agreement  between 
trie  said  companies  and  The  Erie  &  Western  Transportation  Co. 
and  the  Girard  Tr.  Co.,  trustee,  bearing  even  date  herewith,  to 
which  said  agreement  (appended  to  the  deed  of  trust)  reference 
is  made  for  the  terms  thereof.     This  guaranty  will  not  become 
obligatory  until  the  certificate  endorsed  hereon  shall  have  been 
signed  by  the  said  trustee.     In   Witness  u-tirreof  the  said  com- 
panies have  caused  their  corporate  seals  to  be  hereunto  affixed, 
attested  by  their  respective  secretaries,  and   these  presents  to 
be  signed  bv  their  respective  treasurers,  the  first  dav  of  Janu- 
ary A.  D.  1905.    (Actually  executed  Jan.  3  1905.)"  '   (Signed). 
The  bonds  were  issued  to  provide  for  additions  and  improvements  to 
the  lake  fleet  and  terminal  properties.     The  business  consists  of  receiv- 
ing, warehousing,  transporting  and  delivering  freight  on  the  Great  Lakes, 
consigned  to  and  by  the  several  trunk  lines  making  connection  at  the  ter- 
minals.    The  company  operates  a  fleet  of  freight  and  passenger  vessels 
on  the  Great  Lakes,  having  a  total  trip  capacity  of  about  41,400  tons  of 
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froiirht  ami  sou  first  class  passengers.  Hie  average  urns-  annual  Income 
after  payment  of  expenses  o!  maintenance  and  operation,  Including  taxes, 
for  the  10  years  ending  Dec.  :>t  1904,  amounted  to  9270,781 .  The  inter- 
est charges  amount  to  $t>o,ooo  per  annum. 

BAl  wrr  SHE!   r  OF   DEC.  31 


;   property..    $1,835,000 

Erie  property 918,257 

Detroit  property -  163,231 

Furniture    18,283 

a  Securities 743,986 

Accts.  tluf  to  company..  657,292 

Cash  ami  cash  ass  is m<>,i77 


1904. 

l/iabUitii  8. 

Capita]  stock $3,01x1.(101) 

Accts  due  by  companj  750,000 

Depreciation    and    unin 

snivel  loss  fund     24 

Profit  .mil  loss 511,816 


Total    $4,505,226 


Tot  al    S4 ,50.". ,  226 


a  Including  $620,000  in  stock  and  bonds  of  the  Connecting  Terminal 
RK.  Co  and  Western  Warehousing  Co. 

Directors.  President,  J.  Frank  Firth:  w.  H.  Barnes,  John  P.  Green. 
B.  l'.  Houston,  s.  M.  Prevost.  The  Treasurer  is  L\  R.  Perkins,  and 
Secretary,  Frank  Staley.  Main  ofBce,  No.  l'O  South  loth  Street,  Phila- 
delphia.—V.  SO.  ]>.  711. 

Be  mis  Bros.  Bag  Co. 
(Balance  Sheet.) 
This  Missouri  corporation  on  May  10  1905  filed  the  follow- 
ing balance  sheet  with  the  Massachusetts  authorities: 


. 1 tsets — 

Real  estate. $854,174 

Machinery -  -   1,126,875 


Liabilities — 

Capital  stock $3,200,000 

Accounts  payable 651  ,500 


Cash  and  debts  receivable   1,339,685 (Floating  debt. 2,088,  !s7 

Materials  and  inercliand.   3,178,691  I  Surplus - .">71.'.  00 

Patent  rights 12,022' 

Sundry  investments 1,500 


Total 

-V.  80.  P.  1425. 


$6,511,9471      Total $6,511,947 


GENERAL    INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  Co.  of  Connecticut. — Dividend  In- 
creased.— The  directors  have  declared  a  quarterly  dividend 
of  2C>  p.  C.  on  the  $10,500,000  capital  stock.  This  increases 
the  annual  rale  front  8  p.  c.  established  in  December  1002, 
to  10  p.  c.    The  dividend  is  payable  Sept.  9.—  V.  80,  p.  995. 

Auburn  &  Syracuse  Electric  RR. — Bonds — Earnings.— 
NVW.  Harris  &  Co.,  when  recently  offering  $120,000  first  and 
refunding  mortgage  5  p.  c.  cold  bonds  (issued  to  refund  the 
Auburn  City  Ry.  bonds  called  for  payment,  making  $1 ,050,000 
of  the  new  bonds  outstanding),  reported  for  the  year  ended 
April  30  1905:  Gross  earnings,  $268,512;  operating  expenses, 
taxes,  1  tc.,  SH>F>. 496;  net  earning-,  §102,016;  annual  interest 
on  $1,050,000  5  p.  c.  bonds,  $52,500;  surplus,  $49,516.— 


81,  p.  154. 
Bangor    & 
iport 


Maim 


Aroostook 

RR   below. 


Northern 


RR. — Guaranty  .—See 
— V.  81,  p.  612,  263. 

Boston  &  Lowell  K&— Payment  of  Bonds. — The  $500,000 
bonds  dated  Sept.  1  1885,  falling  due  Sept.  1  1905,  will  be 
paid  at  Merchants'  National  Bank,  28  State  St.,  Boston, 
Mass.— V.  80.  p.  995. 

Carolina  Northern  RR. — Sale  Oct.  17. — The  United  States 
Court  at  Raleigh,  N.  C,  on  Aug.  18  ordered  the  foreclosure 
sale  of  this  property  to  take  place  on  Oct.  17  and  made 
Captain  V.  E.  MeBee  the  sole  receiver  of  the  company,  his 
associate,  W.  J.  Edwards,  having  resigned.  The  Guaranty 
Trust  &  Safe  Deposit  Co.  of  Philadelphia  is  the  mortgage 
trustee.— V.  76,  p.  211. 

Central  Market  Street  Ry.,  Columbus,  Ohio. — Assess- 
ment Suggested. — Circulars  have  been  sent  to  the  stockhold- 
ers by  Claude  Ashbrook  and  by  Roberts,  Hall  &  Criss,  both 
of  Cincinnati,  asking  if  they  will  assent  to  an  assessment  of 
$2  a  share  for  the  purpose  of  preventing  the  foreclosure  of 
the  mortgage. — V.  80,  p.  649. 

Central  Pennsylvania  Traction  Co.,  Harrisburg,  Pa. — 
Instalment  Called. — To  provide  for  the  cost  of  a  new  power 
house  the  directors  have  authorized  the  calling  of  an  assess- 
ment of  10  p.  c.  ($5  per  share)  on  the  capital  stock,  payable 
one-half  Nov.  1  1905  and  the  remainder  Jan.  1  1906. — 
V.  79,  p. 626. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds.  The 
company  has  called  for  redemption  at  par  $115,000  of  its 
4  p.  c.  bonds  due  Sept.  1  1921.  Payment  will  be  made  on 
-  pt.  1  al  the  office  of  the  New  England  Trust  Co.  of  Boston, 
the  mortgage  trustee. — V.  si,  p.  506. 

Chicago   Southern  Ry. — Guaranty. — The   following   e 
anty  has  been   placed  on   the  $1,000,000  .">  p.   c.   gold   bonds 
note,  due  July   1    1907: 

For  a  valuable  consideration,  the  Southern  Indian.   I 
hereby  guarantee  to  the  holder  ol  the  within  bond  due  ana  punctual 
:nent    by    the  Chicago  Southern  It.  0.  of  the  r  upon 

i  bond  in  gold  coin  of  the  United  Bti 
weight  and  Oneness  as  the  same  shall  from  time  to  time  becomi 
and  also  the  payment  of  the  principal  of  the  within  bond  in  llki 

ime  shall  be  or  become  doe,     in  witni  ol  the 

1  Indiana  Railway  I  aused  this  niarantey  to  be    Igi  •  d  by 

[dent  or  one  of  fta  Via   Presidents  and  It 

duly  attested  t>v  its  Secretarj  or  01 
.  this  first  day  of  July  \.  D.  1905      1  V.81,p.< 

Earning*. — The  gross  earnings  of  the  Southern    [nd 
Ry.  for  the  year  ending  June  30  1905  were  -Si  ,380  954, 
treating  with  $1,293,580  in  1903-04   (as   shown   in  \    81,  p. 
610),  being  an  increase  of  $87,374    aol  $887,374  :  ae1  earn- 
ings, $582,682.  against  $554,764;  increase,  $27,918      V.81, 
j).  613. 


Chicago   &   Western  Indiana   RR.  -  ('allot   Bonds,     Se> 
enty-one  ($71 ,000])  general  mortgage  bonds  of  1882  drawn  for 
redemption  are  payable  on  Sept.   1  at  105  and  interest  at 
office  of  •).  P.  Morgan  &  Co.     \  .  M,  p.  507. 

City  Electric  Ry.,  Rome,  Ga.  —  New  Securities.  An 
amendment  to  the  charter  was  Bled  on  .July  31,  permitting 
the  company  to  increase  its  capital  stock  from  $75,000  either 
to  or  by  (which  does  not  definitely  appear)  $300,000,  and 
to  make  a  bond  issue  for  a  like  amount,  of  which  a  portion 
would  no  doubl  be  used  to  lake  up  the  $100,000  first  mort- 
gage 5s  of  1894.    -V.  69,  p.  1 L93. 

Cleveland  Electric  Ry.-  Twenty-  Y<  ar  Franchise  Bill  /\ill<  d. 
— Thc>  City  Council  on  Aug.   11,  by  a  vote  of  16  yeas  and  14 

nays,  failed  to  pass  over  the  Mayor's  veto  the  Hitchens  gen- 
eral franchise  ordinance,  granting  this  company  a  renewal  of 
street  railway  franchises  and  fixing  the  fares  at  5  cents  for 
cash  fares  and  eighl  tickets  for  a  quarter.  The  Mayor  ob- 
jected to  the  ordinance  on  the  ground  I  hat  he  was  eommil  ted 
to  3-cent  fans  and  universal  transfers. — V.  80,  p.  2343.    . 

Colorado  Springs  &  Cripple  Creek  District  Ry. — Descrip- 
tion 0/  Road. — See  article  in  "Railway  Age"  of  Aug.  18. — * 
V.  80,  p.    142:5 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Nego- 
tiations.— The  United  Gas  Improvement  Co.  of  Philadelphia, 
it  is  understood,  is  negotiating  for  the  controtof  this  company, 
the  Columbus  Newark  &  Zanesville,  the  Indianapolis  & 
Northwestern  Traction  Co.  and  the  Indianapolis  &  Western, 
all  of  which  are  controlled  by  Tucker,  Anthony  &  Co.  of 
Boston.— V.   78,  p.  2334. 

Detroit  River  Tunnel  Co. — Consolidation. — This  company 
was  organized  on  Aug.  15  under  the  laws  of  Michigan,  with 
$3,000,000  of  authorized  capital  stock  as  a  consolidation  of 
the  Michigan  &  Canada  Bridge  <fc  Tunnel  Co.  and  the  Canada 
&  Michigan  Bridge  &  Tunnel  Co.,  to  carry  out  the  plan  of  the 
Michigan  Central  and  the  Canada  Southern  for  a  tunnel  under 
the  Detroit  River  between  Windsor  and  Detroit.  Construc- 
tion work  began  on  Aug.  25  and  it  is  thought  will  be  com- 
pleted early  in  1908.  The  length  of  the  tunnel,  it  is  stated, 
will  be  20  miles  and  the  distance  from  surface  to  surface 
about  3  miles.  President",  W.  H.  Newman,  New  York; 
Vice-President.  H.  B.  Ledyard,  Detroit;  Secretary,  D.  W. 
Pardee,  New  York;  Treasurer,  Charles  F.  Cox,  New  York. 
(See  V.  80, p.  1911,  2345). 

Great  Northern  Ry. — Reduction  in  Grain  Rates. — The 
Great  Northern  and  Northern  Pacific  railway  companies 
announced  on  Aug.  20  a  reduction  of  grain  rates  for  the  dis- 
trict east  of  Montana  to  St.  Paul,  Chicago,  etc.,  ranging  from 
5  cents  a  hundred  for  the  most  distant  points  to  a  half  cent  a 
hundred  from  points  nearest  St.  Paul  and  the  head  of  navi- 
gation on  the  Great  Lakes.  The  Canadian  Pacific  had  pre- 
viously made  a  small  reduction.  See  remarks  in  'Finan- 
cial Situation"  on  page  692. — V.  81,  p.  668. 

Illinois  Tunnel  Co.,  Chicago. — Report  of  City  Engineers. — 
The  commission  of  engineers  recently  appointed  by  Commis- 
sioner Patterson  to  examine  the  company's  tunnels  made 
public  its  report  on  Aug.  16.  The  report  states  that  the  con- 
crete work  of  the  tunnel  appears  to  be  of  the  best  materials 
and  that  there  is  no  evidence  that  buildings  have  set- 
tled owing  to  its  construction.  The  city  authorities  are  criti- 
cized for  failing  to  exercise  more  thorough  supervision  of  the 
work  of  construction,  but  the  company  is  not  charged  with 
any  violation  of  the  city  ordinances. 

A  representative  of  the  company  is  quoted  as  saying: 

No  differences  exist  between  the  company  and  the  city  of  Chicago.  We 
are  getting  all  the  permits  we  ask  for.  We  are  averaging  400  feet  of  com- 
pleted tunnel  a  day  and  will  finish  15,000  feet  this  month,  which  repre- 
sents the  greatest  month's  work  and  the  record  month. — -V.  81.  p.  t»13. 

Kankakee  (111.)  Electric  Street  Ry. — Change  in  Control. — 
R.  A.  MeCracken  of  Paxton,  111.,  confirms  the  report  that 
he  and  associates  have  purchased  this  property  for  $100,000. 
The  bond  issue  at  present  is  $50,000,  and  the  new  owners 
expect  to  make  a  new  issue  to  cover  the  present  bonds  and 
to  provide  funds  for  extensions.  Mr.  MeCracken  says  that 
the  company  has  ;1  good  road  with  excellent  prospects,  the 
city  doing  all  it  can  to  encourage  the  enterprise.  Mr.  Me- 
Cracken- associates  include,  it  is  stated,  C.  O.  Patton  of 
Chicago,  E.  D.  Risser  of  Paxton.  III.,  and  E.  E.  Rollins  of 
East   Lynn. 

Kansas  City  Mexico  &  Orient  RR. --Construction  Com- 
panies'  Notes. — The  construction  companies  which  are 
building  this  road  are  reported  to  have  offered  recently  at 
or  about  par  §775,000  2-year  6  J^  p.  c.  gold  notes,  as  follows: 

Union  Construction  Co. — $275,000  notes,  secured  on  $550,000   i_  p 
first  mortgage  bonds  of   the  Kansas  City  Mexico  &  Orl  1.0OO 

of  subsidies  due  from  Kansas  and  Oklahoma,  each  $1,000  ol 
ing  the  option  to  purchase  within  two  pears  si.ono  ol  :  bonds, 

■  100  of  the  preferred  »to<  I   and  $400  ol  the  cot  >ck  of  the  i\ 

City  Mexico  a-  Orient  for  the  Bum  of  $980.  „_ 

I nteniii tic  11 1. 1 1  Con  traction  Co.— $500,000  note 
of  the  bonds  and  $950,000  gold   subsidii    due  f  roi  srn- 

menl  on  the  completion  of  certain  lines  of  rail 

tion.    These  notes  carry  the  Bame  option  as  the  <  tuon 

Construction  Co. 

The  United  States  &  Mexican  Trusl  Co    is  in 

each  case.      V.  81  .  p.  559. 

Klondike  Mines  Ry.— Mortgage.— A   1  been 

filed  with  the  Secretary  of  Btatt  of  Canada  to  Ji  isle 
and  Robert   Allen   Lawther,  trustei  -.  securii 

extent  of  $30,000  per  mile  to  be  issued  on  tl  ion 

of  the  company's  railway,  about   complete  1  fi   d  Dawson 
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City  to  Grand  Forks,  12  miles.  The  bonds  are  dated 
July  29  1905  and  are  due  Dec.  31  1924.  Interest  6  p.  c. 
per  annum,  payable  Dec.  31  and  June  30  at  Bank  of  British 
North  America,  London,  England.  The  company  was  in- 
corporated by  the  Parliament  of  Canada  in  1899.  Capital 
stock  $2,500,000.  President,  J.  A.  Seybold,  Ottawa; 
Secretary,  Andrew  Hayden,  19  Elgin  Street,  Ottawa. 

The  road  is  projected  to  run  from  Dawson  to  the  Stewart  River, 
84  miles,  but  as  yet  is  not  under  construction  beyond  Grand  Forks. 
Erastus  C.  Hawkins  is  at  the  head  of  the  enterprise.  The  Dawson 
Grand  Forks  &  Stewart  River  Ry.  Corporation,  Ltd.,  of  2  Suffolk  Lane, 
London,  England,  is  the  construction  company.  H.  B.  McGiverin  of 
Ottawa  is  solicitor  and  Vice-President. 

Lehigh  Valley  Traction  Co. — Successor. — See  Lehigh  Val- 
ley Transit  Co.,  below.— V.  81,  p.  508. 

Lehigh  Valley  Transit  Co. — Completion  of  Reorganization. 
— The  plan  for  the  reorganization  and  consolidation  of  the 
Lehigh] Valley  Traction  Co.  and  its  subsidiaries  (V.y79,  p.  733) 
was  consummated  on  Aug.  16  by  the  organizati  on  of 
the  Lehigh  Valley  Transit  Co.  and  the  merging  into  it  of 
the  temporary  companies  (V.  81,  p.  507),  viz.:  the  Lehigh 
Valley  Passenger  Railway,  the  Philadelphia  &  Lehigh  Passen- 
ger Railway,  the  Allentown  &  Slatington  Passenger  Railway 
and  the  Coplay  Egypt  &  Irontown  Passenger  Railway  Com- 
panies. The  authorized  issues  of  new  securities  consist  of 
$5,000,000  first  mortgage  bonds,  $7,500,000  consolidated 
mortgage  bonds,  $5,000,000  preferred  stock  and  $3,000,000 
of  common  stock.     The  directors  are: 

Colonel  Henry  C.  Trexler  of  Allentown,  President;  E.  M.  Young,  Vice- 
President;  and  George  H.  Frazier,  of  Brown  Brothers  &  Co.,  Philadel- 
phia, temporary  Secretary  and  Treasurer;  Arthur  E.  Newbold,  Tom  L. 
Johnson,  Cleveland,  O.;  Edward  B.  Smith,  David  Young,  Newark,  N.  J.; 
George  O.  Albright,  Allentown;  William  F.  Harrity. — V.  81,  p.  507. 

Louisville  &  Nashville  RR. — Notice  to  Bondholders. — 
Blodgett,  Merritt  &  Co.  of  Boston  request  the  holders  of 
the  Pensacola  Division  first  mortgage  6s,  due  1920,  "claimed 
by  the  Louisville  &  Nashville  RR.  Co.  to  be  redeemable  at 
105  and  interest  for  periods  from  Sept.  1  1889  to  Sept.  1  1904 
inclusive,  numbers  as  designated  in  an  advertisement  of 
said  railroad  company  dated  July  12  1905,".  to  communicate 
with  them  before  surrendering  their  bonds,  with  a  view  to 
protecting  their  mutual  interests. 

Report— See  page  723.— V.  81,  p.  613,  265. 

Mahoning  &  Shenango  Railway  &  Light  Co. — Consolida- 
tion Plan. — With  this  title,  per  plan  submitted  Aug.  1  1905 
by  Sanderson  &  Porter,  52  William  St,  New  York  City,  it 
has-been  agreed  to  merge  the  Youngstown-Sharon  Ry.  & 
Light  Co.  and  the  Pennsylvania  &  Mahoning  Valley  Railway 
Co.  The  plan  has  been  approved  of  by  the  holders  of  a  large 
majority  of  the  stock  of  both  companies,  whose  status  is 
reported  as  follows: 

Capitalization  and  indebtedness  of  the  two  properties  as  of  July  1  1905 

(approximately) . 

Bonds.  Pref.  stock.  Com.  stock.  Floal.debt. 
Youngstown   Sharon 

Ry.&LightCo $3,500,000 _     $2,500,000        $300,000 

Penn.  &  Mahoning  Val. 

Ry.  Co $2,875,000     $3,000,000       5,000,000        -750,000 


Total $6,375,000     $3,000,000     $7,500,000     $1,050,000 

Note. — The  condition  of  each  company  as  it  existed  as  of  July  1  1905 
is  to  be  the  basis  of  the  merger,  as  of  which  date  both  companies  shall 
be  free  from  floating  debt,  or  cash  shall  be  provided  by  each  respective 
company  sufficient  for  the  payment  of  its  said  floating  debt  or  the  pay- 
ment of  said  floating  debt  shall  be  guaranteed  by  responsible  persons, 
and  further,  that  the  bonded  indebtedness  of  the  Youngstown-Sharon 
Ry.  &  Light  Co.  shall  be  reduced  from  $3,500,000  to  $2,800,000,  or 
$700,000  of  the  bonds  of  said  company  shall  be  acquired  and  deposited 
in  the  treasury  of  the  new  company. 

The  new  company  has  been  formed  under  the  laws  of 
Pennsylvania  and  will  be  capitalized  as  follows: 

Capitalization  of  Mahoning  &  Shenango  Railway  &  Light  Co. 

Common  stock  ($100  shares) $6,000,000 

Toward  acquisition  of  Penn.  &  Mah.  Val.  Ry.- -$3,600,000 
For  stock  of  Youngstown-Sharon  Ry.  &  Lt.  Co 

75percent  -.. 1,875,000 

To  be  sold,  with  $1,600,000  pref.,  to  provide 
$1,000,000  with  which  to  pay  Youngstown- 
Sharon  floating  debt,  retire  $700,000  of  its 

bonds,  etc 525,000 

Preferred  stock,  5  p.  c.  cumulative1  ($100  shares 4,000,000 

Towardjacquisition  of  Penn.  &  Mah.  Val.  Rv._  -$2,400,000 
To  be  sold,  with  $525,000  common  as  above 
stated,  to  retire  Youngstown-Sharon  float- 
ing debt,  etc 1,600,000 

First  consol.  mort.  refunding  5  p.  c.  gold  bonds. 10,000,000 

To  be  available  for  extensions,  improvements 

and  new  properties $3,000,000 

Reserved  to  retire  underlying  bonds,  viz.: 

Youngstown-Sharon  bonds  (as  reduced) 2,800,000 

Pennsylvania  &  Mahoning  Val.  Rv.  bonds-.  2,875,000 
Towards  acquisition  of  Penn.  &  Mah.  Val.  tRy.   1,325,000 

The  proposed  merger  is  based  upon  a  valuation  of  60  per 
cent  for  the  Pennsylvania  &  Mahoning  Valley  Ry.  Co.  as 
against  a  valuation  of  40  per  cent  for  the  Youngstown  Sharon 
Ry.    &  Light  Co. 

Of  the  stock  to  be  used  in  the  acquisition  of  the  Youngs- 
town-Sharon Ry.  &  Light  Co.,  18,750  shares  of  common 
stock  have  been  reserved  for  the  purpose  of  taking  up  the 
stock  of  the  Youngstown-Sharon  Ry.  &  Light  Co.;  each 
share  of  stock  of  the  Youngstown-Sharon  Ry.  &  Light  Co. 
being  entitled  to  three-fourths  {%)  of  a  share  of  the  common 
stock  of  the  new  company. 

A  further  16,000  shares  of  pref.  stock  and  5,250  shares 
of  the  common  stock  of  the]new  company  are  to  be  used  for 
the  purpose  of  raising  the  amount  of  cash  required  for  the 
payment  of  the  floating  debt  of  the  Youngstown-Sharon  Rv. 
&  Light  Co.,  the  reducing  of  its  bonded  debt  from  $3,500,000 
to  $2,800,000  and  the  expenses  of  the  managers,  the  whole 


sum  necessary  for  Baid  purposes  being  estimated  at  $1,000,- 
000.  The  said  10,000  shares  of  preferred  stock  and  5,250 
shares  of  common  stock  are  offered  to  the  stockholders  of  the 
Youngstown-Sharon  Ry.  &  Light  Co.  in  proportion  to  their 
respective  holdings,  each  stockholder  of  the  Youngstown- 
Sharon  Ry.  &  Light  Co.  having  the  privilege  to  subscribe 
in  cash  to  the  amount  of  40  per  cent  of  the  par  value  of  his 
stock;  that  Ls  to  say,  for  each  100  share-  of  stock  of  the 
Yongstown-Sliaron  Ry.  &  Light  Co.  owned  by  him  he  has 
the  privilege,  upon  payment  of  $4,000,  to  receive  64  shares 
of  preferred  stock  and  21  .-hares  of  common  stock  of  the  new 
company.  Subscriptions  were  receivable  on  or  before 
Aug.  20  with  a  payment  for  50  per  cent  of  the  amount  of 
the  subscription  at  the  New  York  Trust  Co.,  depositary; 
the  balance  of  the  subscription  to  be  paid  when  called. 

All  stock,  it  is  announced,  must  be  deposited  and  sub- 
scriptions made  on  or  before  Sept.  6  1905.  (Compare 
statements  for  constituent  companies  on  pages  2575  and 
2583  of  our  "Street  Railway"  Section  for  June  1905;  also 
references  therein  to  "Chronicle." — Ed.  The  consolida- 
tion is  being  handled  by  Sanderson  &  Porter,  the  well 
known  electrical  engineers,  who  for  the  past  two  years 
have  had  general  charge  of  the  operations  of  the  property 
of  the  Youngstown-Sharon  Railway  &  Light  Co. — not  by 
August  Belmont  and  associates  as  stated  in  various  daily 
papers. 

Manistique]Marquette  &  Northern  RR. — Sale  Sept.  21. — 
This  company's  property  is  advertised  to  be  sold  under  fore- 
closure on  Sept.  21,  the  interest  on  its  bonds  having  been  in 
default  since  Nov.  1  1903.  It  is  generally  believed  that  the 
Pere  Marquette,  which  has  been  operating  the  road  under 
special  arrangement,  will  be  the  purchaser.  S.  T.  Crapo  is 
now  President  and  J.  E.  Howard,  Secretary  and  Treasurer. 
The  decree  of  foreclosure,  which  was  entered  on  June  27 
1905,  was  for  $1,215,491  02,  which  amount  draws  interest 
at  five  per  cent  from  that  date,  and  to  which  there 
must  be  added  counsel  and  trustee  fees,  not  yet  deter- 
mined.—V.  78,  p.  2012. 

Massachusetts  Electric  Companies. — Gold  Coupon  Notes 
of  1905. — The  issue  of  5-year  43^  p.  c.  gold  coupon  notes  of 
1905,  recently  authorized,  are  limited  in  amount  to  $3,500,- 
000,  of  which  $800,000  is  outstanding.  The  notes  are  dated 
July  1  1905  and  mature  July  1  1910,  but  are  all  subject  to 
call  on  any  interest  day  at  102;  denomination,  $1,000;  inter- 
est payable  Jan.  1  and  July  1  at  office  of  Old  Colony  Trust 
Co.,  Boston,  trustee.  The  remainder  of  the  authorized  issue 
-$2,700,000,  is  reserved  to  retire  the  existing  coupon  notes, 
which  mature  Jan.  1  1906.  The  collateral  security  for  the 
new  issue  consists  of  36,563  shares  of  Old  Colony  Street  Ry. 
and  7,187  shares  of  Boston  &  Northern  Street  Ry. — V.  81, 
p.  508. 

Mexican  Central  Railway  Co.,  Ltd. — Sale  of  Notes. — 
This  company  has  sold  to  a  syndicate,  headed  by  Ladenburg, 
Thalmann  &  Co.  and  Hallgarten  &  Co.  of  New  York,  and  the 
Bank  fur  Handel  and  Industrie  and  the  Berliner  Hande- 
gesellschaft  of  Berlin,  $9,000,000  of  5  p.  c.  3-year  notes,  out 
of  an  authorized  issue  of  $10,000,000.  The  syndicate  in- 
cludes a  number  of  the  leading  banking  houses  and  financial 
institutions  both  here  and  on  the  Continent. 

An  official  statement  says:  "The  sale  of  these  notes  marks 
the  consummation  of  certain  important  plans  for  the  Mexi- 
can Central  Railway  which  have  been  in  contemplation  for 
some  time.  These  include  provision  for  the  completion, 
through  the  Mexican  Pacific.  Railway  Co.,  of  the  extension 
from  the  present  terminus  of  the  Mexican  Central  Railway  at 
Tuxpan  to  the  port  of  Manzanillo;  the  acquisition  of  the 
Mexican  National  Construction  Co.;  the  acquisition  of  the 
Coahuila  &  Pacific  RR.  Co.,  of  about  200  miles,  which,  it  is 
understood,  will  be  operated  later  in  the  joint  interest  of  the 
Mexican  Central  Railway  and  the  National  Railroad  of  Mex- 
ico; a  connection  with  the  present  terminus  of  the  Coahuila  & 
Pacific  Railroad  at  Saltillo  to  Paredon,  forming  a  junction 
with  the  San  Pedro  division  of  the  Mexican  Central  Railway; 
the  beginning  of  the  construction  of  the  first  section  of  the 
short  line  between  Tampico  and  the  City  of  Mexico;  the  par- 
tial equipment  of  engines  for  the  use  of  oil;  improvements  on 
the  Monterey  &  Gulf  division  of  the  Mexican  Central  Rail- 
way, and  other  extensions  and  improvements." — V.  81,p. 
668,    31. 

Michigan  Central  RR. — See  Detroit  River  Tunnel  Co. 
above.— V.  80,  p.  2458,  2345. 

Morelia  &  Tacambaro  Ry. — New  Road. — This  company 
is  proposing  to  construct  a  road  in  Southern  Mexico  extend- 
ing from  the  city  of  Irapuato  on  the  Mexican  Central  Ry 
south  to  the  city  of  Ario,  225  miles.  Under  a  concession 
granted  by  the  State  of  Michoacan,  the  company  receives 
$4,800  in  Mexican  currency  for  each  mile  of  road  constructed. 
The  road  will  be  standard-gauge  and  will  develop  large  tim- 
ber and  mineral  sections.  It  is  expected  to  have  fifty  to 
sixty  miles  of  road  completed  within  the  next  six  months. 

The  capitalization  is  $6,000,000  (common)  stock  all  issued 
and  full  paid  (par  of  shares  $50)  and  $5,000,000  first  mort- 
gage 5  p.  c.  40-year  gold  bonds  of  $1,000  each,  limited  to 
$22,222  gold  per  mile  of  road.  The  bonds  are  dated  Jan.  1 
1903  and  due  (without  option)  Jan.  1 1943;  interest  payable 
Jan.  1  and  July  1  at  United  States  Mortgage  &  Trust  Co., 
New  York,  trustee.  The  first  issue  of  bonds  will  be  $1,- 
200 ,000,'  to  complete  the  first  section  of  55  miles.  The  terms 
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of  the  agreement  foi  the  underwriting  of  the  $1,200,000 
bonds  provide  for  a  loan  of  $900,000  for  one  year  and  for 
ila  of  same  If  accessary,  the  intention  being  to  afford 
ample  time  within  which  to  effed  the  sale  of  the  bonds 
underwritten  and  thus  release  the  underwriters  from  their 

guaranties.  Each  underwriter  is  to  receive  a  cash 
i', >n  3sion  of  :":'  p  i  of  the  amount  agreed  to  be  paid  by 
him,  stock  trust  certificates,  series  ('.  calling  for  5  shares  of 
the  company's  stock  for  each  bond  allotted  to  him  and  a 
pro  rata  division  of  one-third  of  all  net  profits  on  the 

onds  underwritten. 

project  is  being  financed  by  A.  J.  Peyton  a  Co.. 
ill  Broadway,  New  York.  Edson  .1.  Chamberlain  of 
Ottawa,  formerly  President  of  the  Canada  Atlantic  Ry.,is 
the  President  of  the  Company.  Jacob  L.  Greatsinger,  for- 
merly President  of  the  Brooklyn  Rapid  Transit  Co.,  is  a 
Vice-President.  C.  D.  Knapp  Jr.  is  Secretary  and  Treas- 
urer.     The  other  directors  arc: 

'  Fauquier,  Ottawa  I  C  Frick  ami  II.  II.  Weber,  Nik.  Pa; 
1).  8  "k,  wrightsville,  I'...-  Charles  M.  Beath,  Trenton,  \ .  J  .  and 
Albert  J.  Peyton,  New  York. 

New  York  Central  &  Hudson  River  RR.  Listed  in  London. 
— The  London  Stock  Exchange  lias  admitted  to  quotation  on 
the  official  list  the  $30,000,000  30-year  -1  p.  c.  gold  deben- 
tures oi  1934  for  $1,000  each.  Nos.  1  to  30.000.— V.  SI.  p. 
508.    31. 

New  York  Ontario  &  Western  Ry. — Leases.— At  the  an- 
nua! D  eeting  on  Sept.  27,  the  shareholders  will  he  asked  to 
ratify  leases  by  the  company  of  the  subsidiary  Port  Jervis 
Ifonticello  ft  Summitville  RR.,  Ellenville  &  Kingston  PR. 

and  Pecksport  Connecting  Ry.  —  Y.  SI,  p.  605,  31.  ■ 

Northern  Maine  Seaport  RR. — Guaranty. — The  guaranty 

endorsed  on  the  S5 ,000 .000  30-year  5  p.  c.  gold  bonds  dated 

April  I  1905  is  as  follow-: 

For  value  received  the  Bangor  &  Aroostook  RR.  Co.  hereby  guarantees 
the  payment  of  the  principal  of  the  within  bond  and  the  interest  thereon 
as  and  when  the  same  become  due  and  payable, in  accordance  with  the 
terms  thereof  and  of  the  mortgage  or  deed  of  trust  securins:  the  same.  In 
witness  whereof  it  has  caused  it-  corporate  name  to  be  hereto  signed  and 

orporate  seal  to  be  hereto  affixed  by  its  Yice-President ,  the dav 

of ,  A.  D.  1905.— V.  SI .  p.  205. 

Nova  Scotia  Eastern  Ry. — Bond  Offering. — George  Elliott 
<vt  C  .  Xo.  11  King  William  Street,  London,  E.  C,  Eng- 
land, received  subscriptions  on  Aug.  14-15  at  92J4  for 
-4,508.400.  equivalent  (at  ?4  86  to  the  £)  to  £940,000 
5  p.  c  first  mortgage  gold  bonds  of  £100  each,  due  in  1955, 
but  subject  to  call  at  company's  option  at  105  at  any  time 
after  1909  on  6  month-'  notice;  interest  payable  Dec.  31 
and  June  30.  The  company  proposes  to  build  235  miles  of 
railn  .id  through  the  central  district  of  Nova  Scotia,  thus 
opening  up  and  uniting  several  industrial  centres  and  join- 
ing them  with  the  new  Glasgow  and  the  Pictou  coal  fields 
on  the  Inter-Colonial  Ry.  on  the  north  and  with  the  deep 
water  harbor  called  Country  Harbor  on  the  south;  also  with 
Darti  nth  Harbor,  near  Halifax,  on  the  west,  and  the 
Straits  of  Canzo  on  the  east.     The  prospectus  says: 

The  bonds  wilt  be  secured  by  a  trust  deed  constituting  a  specific  charge 
upon  all  the  railway  undertaking,  property  and  assets  (excluding  cash 
subsidies).  The  total  cash  subsidies  amount  to  about  §2,690,400, 
calculated  on  a  length  of  about  236  miles,  receivable  viz.:  From  the 
Dominion  (lovernment  of  Canada  to  depend  upon  the  cost  of  construc- 
tion, nut  limited  to  S6.400  per  mile,  which,  having  regard  to  the  esti- 
mated cost  of  construction,  it  i->  considered  will  be  earned  in  full:  from 
the  Provincial  Government  of  Xova  Scotia  about  85,000  per  mile:  and 
will  be  utilized  in  the  construction  of  the  railway,  except  that  the  subsi- 
will  be  charged  in  favor  of  the  trustees  for  bondholders  to  an  extent 
•  — ;ary  to  secure  the  interest  on  the  amount  of  bonds  issued  for  two 
years  during  the  time  of  construction. 

The  redemption  at  the  expiration  of  50  years  of  the  whole  of  the  bond- 
i-sued  will  be  insured  by  a  sinking  fund  policy  with  the  Norwich  Union 
Life  Assurance  Society,  subject  to  the  payment  of  an  annual  premium 
of  17.-.  3d.  per  cent.  The  policy  and  the  benefits  thereof  will  be  trans- 
i  the  trustees  for  the  bondholders,  viz.:  Lord  Ernest  Hamilton 
and  Sir  Frederick  Dixon-Hartland. 

tors  to  be— (1)  In  Canada,  Hon.  J.  R.  Stratton,  Peterborough, 

it;  .1.  W.  Grier,   Esq.,  Montreal.   Vice-President;  James  White. 

.  Urilla;  Major  W.  C .  Trotter,  St.  Johns,  Quebec;  C.  Klocpfei ,  Ksq.. 

M.  P.,  Guelph:  H.  K.  Fltzpatrick,  Esq.,  New  Glasgow,  N.  S.;  T.  P. 

Coffee,  Esq.,  Toronto:  E.  M.  Macdonald,  Esq.,  M.  P.,  Pictou.  X.  S.     (2 

.rid,  sir  Albert  n.  Hime,  sir  Frederick  Frankland,  sir  William 

H    H  idson,  Lieut  .-Col.  T.  G.  H.  Glynn,  Captain  C.  S.  Paulet. 

kted  that  the  railway  and  all  its  income  and  all 
land-  occupied  by  the  company  are  forever  exempt  from 
muni  ipal  taxation.  The  company  is  entitled  to  the  first 
right  to  apply  for  all  minerals  under  the  road-bed  not  owned 
persons,  and  1,000  feet  on  each  side,  during  con- 
struction, subject  to  the  coining  law.-. 

Olean  «N.  Y.)  Street  Ry.—  Bonds.— The  $350,000  new  firsl 

.    ge  l>wnd<  are  81  ,000  gold  5  per  cents,  dated  June  _".> 

190J  due  Jan.  1   1935,  but  subject  to  call,  in  whole  or  in 

in   any  interest   day  after  June  29   1915  at   105  and 

intei  --.on  60  day-'  notice.     Interest   payable  Jan.    1   and 

July   1  at  Empire  Tru-t  Co.,  New  York,  trustee.     Sinking 

00  yearly,  beginning  in  L910.     This  issue  is 

\r>l4  miles  of  tin-  proposed  Salamanca  extension, 

:  lant,  2.000  acres  of  naturaJ  gas  lands,  wells,  etc. — 

V.  - 

0'''-'-on  County  RR.—iiond  Issue.—  The  shareholders 
will  September    23    on    making    an  issue    of    $250,- 

000  "       -   cent    40-year    firsl   mortgage  gold  bond-.     The 

'■a-     incorporated    in     Tennc--e,      -ome    time    la-t 

recently     lei    contract-     to    the    Cumberland 

iction  Co.  for  the  construction  of  it-  line  from  a  point 

a  County,  Tenn.,  on  the  Tennessee  Central   Hi:. 

ton,  Tenn,  20  mile-.     Work  i<  in  progress  and  i- 


expected    to    he  completed    by   Feb,  L,  1906.     The    road, 

as  projected,  is  to  extend  from  AJJgOOd,  Tenn.,  to  ;i 
connection  witli  the  Queen  &  Crescent  route  at  or  near 
Somerset,  l\y.,  a  distance  of  75  miles.  In  May  1904  the 
citizens  of  Overton  County  voted  $50,000  bonds  towards  tin 
railroad  on  condition  that  it  be  completed  to   Livingston    bv 

March  24  1906.  President,  W.  M.  Breeding:  General  Coun- 
sel, Treasurer  and  principal  owner,  J'].  ('.  Knight,  Livings- 
ton,   Tenn.      Capital  stock  authorized,  {250,000. 

Pennsylvania  &  Mahoning  Valley  Ry.  Consolidation. — 
See  Mahoning  A:  Shenango  Railway  A:  Light  Co.,  above. — 
V.  78,  i).  1 1 10 

Pennsylvania  RR.  -Rumors  of  Consolidation. — Touching 
the  recurrent  rumors  of  plans  for  absorbing  one  and  another 
of  the  subsidiary  roads,  we  understand  thai  there  is  really 
nothing  at  present  to  say,  the  stories  having  lit  tie  or  no  foun- 
dation. The  Allegheny  Valley  Ry.  may  in  time  be  merged, 
but  no  Bteps  to  thai  end  have  been  taken,  and  ;my  discussion 
of  the  matter  is  quite  premature.  The  "Philadelphia  Led- 
ger" of  Aug.  10  said: 

The  probabilities  of  an  earlj  consolidation  of  the  Northern  Central 
Philadelphia  &  Erie,  Allegheny  Valley  and  Western  New  York  &  Penn- 
sylvania  railroads  and     their  ultimate  absorption   by   the   Pennsylvania 

UH.,  which  controls  all  oi  the  properties  through  stock  ownership,  has 
been  a  fruitful  theme  of  gossip  in  stuck  Exchange  circles  of  late,  and  were 
an  important  factor  in  the  recent  splurge  in  Northern  Central. 

Pennsylvania  Railroad  officials  in  a  position  to  know  the  company's 
attitude  toward  these  properties  have  all  along  sturdily  denied  that  any 
wholesale  merger  has  even  been  contemplated.  As  to  including  the  West- 
cm  New  York  A  Pennsylvania  in  such  a  deal,  the  financial  position  of 
that  company  is  such  that  a  most  drastic  reorganization  would  have  to  be 
undergone  before  such  a  step  could  be  considered.  Regarding  Northern 
Central,  Pennsylvania  officials  say  that  Colonel  Wilson's  committee,  ap- 
pointed nearly  two  years  ago  to  look  into  the  merging  of  that  line  with  the 
Pennsylvania,  is  still  in  existence.  They  also  refer  to  difficulties  in  the 
way  by  reason  of  the  fact  that  the  company  is  chartered  in  two  States — 
Maryland  and  Pennsylvania. 

The  absorption  of  the  Allegheny  Valley  Railway  Co.  is  the  only 
one  of  the  four  merger  propositions  that  engages  serious  attention  when 
the  subject  is  broached.  While  in  no  way  committing  themselves,  Penn- 
syh  ania  officials  admit  that  the  absorption  of  that  road  would,  by  reason 
of  its  valuable  terminals  at  Pittsburgh,  be  of  great  benefit  to  the  Pennsyl- 
vania, just  as  was  the  recent  absorption  of  the  South  Penn.  Of  the  out- 
standing stock  of  the  company, the  Pennsylvania  owns  S9, 664, 1.50 of  the 
510,544,200  common  and  $11,876,654  of  the  $17,172,850  preferred. 

Listing  in  Europe. — Application  has  been  made  for  the 
listing  of  the  company's  stock  and  convertible  3J^  p.  c. 
bonds  of  1905  on  the  Bourses  of  Berlin,  Frankfort  and 
Hamburg.— V.  81,  p.  31. 

Philadelphia  &  Garrettford  Street  Railway.— New  Line.— 
Bonds. — The  shareholders  on  July  15  authorized  an  issue 
of  $3,000,000  of  50-year  5  per  cent  gold  mortgage  bonds, 
redeemable  before  maturity  at  105.  The  company's  capi- 
tal stock,  it  is  said,  is  owned  by  the  Philadelphia  &  West- 
chester Traction  Co.  (See  p.  2556  of  our  "Street  Railway'! 
Section  for  June  1905.)  A  Philadelphia  paper  states  that 
work  on  the  line  from  63d  and  Market  streets,  through 
Garrettford  to  Clifton  Heights,  is  well  under  way,  and  is 
expected  to  be  completed  about  Jan.  1. 

Philadelphia  &  Westchester  Traction  Co. — Subsidiary 
Company. — See  Philadelphia  &  Garrettford  Street  Ry. 
above.— V.  78,  p.  343. 

Port  Angeles  Pacific  RR. — Foreclosure  Proceedings . — The 
Knickerbocker  Trust  Co.  has  brought  suit  in  the  Federal 
Court  of  Tacoma  to  foreclose  the  company's  $2,000,000  mort- 
gage of  1904,  under  which  $100,000  bonds  were  issued  on  5 
miles  of  completed  road,  the  interest  due  April  1  1905  on 
these  bonds  being  in  default.— V.  80,  p.  2622. 

Rutland  (Vt.)  Street  Ry. — Change  in  Control. — The  Mer- 
chants' Trust  Co.  have  sold  for  $425,000  to  Leo  H.  Wise, 
04  Leonard  St.,  New  York,  and  G.  Tracy  Rogers  of  Bingham  - 
ton,  N.  Y.,  all  interest  of  the  Merchants'  Trust  Co.  in  the 
several  Rutland  companies,  namely  the  Rutland  St.  Ry., 
the  Chittenden  Power  Co.  (V.  81,  p.  670),  the  Vermont  & 
Whitehall  Street  Ry.  and  the  People's  Gas  Co.  Compare 
V.  81,  p.  669. 

Seaboard  Company. — Notice. — The  company  gives  the 
following  notice  to  the  holders  of  receipts  for  subscription 
to  the  first  preferred  stock: 

•  No  dividends  will  be  declared  on  the  first  preferred  stock  deliverable 
hereunder  before  July  1  1906,  but  in  lieu  of  dividends  the  subscriber  or 
his  transferee  will  receive  on  Jan.  1  1906,  upon  surrender  of  this  certio- 
rate, interest  to  that  date  if  earned  by  the  Seaboard  Company  upon  the 
instalments  paiil  hereunder  from  the  dates  hereinbefore  fixed  for  such 
payments,  but  not  from  any  date  prior  to  Aug.  28  1905,  at  the  rate  of 
4  [i.  c.  per  annum.  At  the  lime  oi  the  payment  of  the  second  instalment 
any  subscriber  may  surrender  this  certificate  and  pay  the  amount  of 
tin'  subscription  price  in  full,  and  thereupon  receive  the  stock  to  whicl 
he  is  entitled:  the  certificates  for  first  preferred  stock  to  provide  for  the 
payment  tOthe  registered  holder  thereof  on  Jan.  1  1906  ol  said  interest, 
11  earned,  from  Aug.  28  1905. 

Holders,  therefore,  wishing  to  exchange  their  receipts  for 
certificates  of  stock  at  the  time  of  the  payment  of  the  second 
instalment  must  make  payment  in  full  on  or  before  Aug.  28 

lu<).->  by  check  or  draft   to  the  order  of  the  Morton  Tin 
in  New  York  exchange,  and  deliver  their  receipt-  to  the  Mor- 
ton Trust  Co,  endorsed  for  surrender.— V.  81,  p.  559,  32. 

Schuylkill  River  East  Side  RR. — Guaranty  <>n  Hands. — 
The  Philadelphia  Slock  Exchange  recently  fisted  this  com- 
pany-.- $5,000,000  firsl  mortgage  gold  4s,  due  June  I  1925. 
These  bonds  are  endorsed  with  the  following  guaranty: 

Par  vain-  received,  i he  Baltimore  &  Ohio  Hit   Co.  hereby  guai    it 
payment  of  the  principal  and  interest  secured  t  •  v  the  wit  inn  bond,  accord 
Ing  to  the  tenor  thereof.     |M  witness  whereof,  the  Baltimore  a  Ohio  RR. 
Co.  i'  d  its  corporate  seal  to  be  hereto  affixed  and  attested  dj 

Secretary,  and  this  Instrument  to  be  signed  b    I     Pn   Ident  trust] 
of  December,  K.  i>.  1903. 
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(Signed,  The  Baltimore  &  Ohio  Railroad  Company,  by  its  Pn 
and  witnessed  by  Its  Secretary.) 

The  road  includes:  Double-track  lin<  from  Park  Junc- 
tion to  Eastwiek,  Philadelphia,  3.8  miles;  Jackson  St.  to 
Point  Breeze,  Philadelphia,  .1  miles,  and  Eas1  Side  to  Reed 
St.,  Philadelphia,  5.4  miles;  other  lines, 2.4  miles;  sidings, 
28.51  miles;  total  track,  50.11  miles.  Total  assi  fcs,  $10,605,- 
302,  viz.:  Cost  of  road,  $8,792,727;  real  estate,  $1,047,500; 
cost  of  piers  22  and  24,  Philadelphia,  Pa.,  $765,075.  Off- 
sets: Stock,  $5,000,000  (all  owned  by  15.  &O.  RR.);  bonds  as 
above,  $5,000,000;  B.  &  0.  advances  for  construction,  $605,- 
302.— V.  77,  p.  1747. 

Southern  Indiana  Ry.— Guaranty. — See  Chicago  Southern 
Ry.  above.— V.  81,  p.  614. 

Tonapah  RR. — Made  Standard  Gauge. — The  standard 
gauging  of  this  66-mile  road  was  accomplished  on  Aug.  23. 
The  Goldfield  Ry.,  controlled  by  the  same  interests  as  the 
Tonapah  RR.,  will  be  completed  from  Tonapah  to  Gold- 
field,  31  miles,  in  three  or  four  weeks.— V.  80,  p.  2622. 

Topeka  (Kan.)  Ry. — Control  of  Electric  Light  Property. — 
See  Topeka  Edison  Co.  under  "Industrials"  below. — V.  80, 
p.    998. 

Tractional  Company  of  New  Jersey.— Ho Iding  Company. — 
This  company  was  incorporated  Aug.  9  1905  under  the  laws  of 
New  Jersey  with  $100,000  authorized  capital  stock  in  shares 
of  $100  each,  of  which  $76,000  has  been  issued  to  acquire 
the  control  of  the  International  Traction  Co.  of  Buffalo. 
The  holders  of  76,000  shares  ($7,600,000)  of  the  latter's 
$10,000,000  common  stock,  being  a  majority  of  the  entire- 
share  capital,  have  exchanged  their  stock  for  Tractional 
stock  on  the  basis  of  100  shares  of  International  for  one 
share  of  Tractional.  A  large  amount  of  the  $5,000,000  pre- 
ferred stock  of  the  International  is  held  by  persons  identi- 
fied with  the  new  company.  The  latter  has  issued  no 
bonds. 

The  officers  of  the  new  company  are:  President,  Henry  J. 
Pierce,  President  of  the  International  Traction  Co.;  Secre- 
tary and  Treasurer,  Arthur  Robinson.  Directors,  T.  De 
Witt  Cuyler,  G.  L.  Boissevain,  Nelson  Robinson,  Grant  B. 
Schley  and  Henry  J.  Pierce. 

Vandalia  RR. — Bonds  Offered. — Plympton,  Gardiner  & 
Co.,  New  York,  Chicago  and  Boston,  are  offering  at  103^ 
and  interest,  by  advertisement  on  another  page,  $500,000 
consolidated  mortgage  4  p.  c.  gold  bonds  due  Feb.  1  l955. 
Authorized  issue,  $25,000,000;  reserved  to  retire  prior  liens, 
$4,700,000;  reserved  for  additions,  etc.,  $13,300,000;out- 
standing,  $7,000,000.     A  circular  says: 

The  Vandalia  RR.  forms  the  main  through  line  of  the  Pennsylvania 
RR.  system  from  Indianapolis  to  St.  Louis,  239  miles.  The  company 
owns  645  miles  of  road  extending  from  Indianapolis  to  St.  Louis,  with 
divisions  on  the  north  to  South  Bend  and  Butler,  Ind.,  and  on  the  South 
to  Vincennes,  Ind.  It  is  controlled  by  the  Pennsylvania  Company. 
These  bonds  are  a  first  mortgage  on  the  railroad  from  St.  Louis  to  the 
Indiana  State  line — 158  miles,  and  from  Logansport  to  Butler,  Ind., a 
total  of  251  miltes.  They  are.  also  a  lien  on  the  remainder  of  the  property 
subject  to  $4,700,000  prior  liens,  for  which  an  equal  amount  of  consols 
is  reserved.  In  1908  thesse  bonds  (through  refunding  operations)  will 
become  a  first  lien  on  an  additional  133  miles  of  road,  and  in  1910  on 
159  miles  more,  so  that  at  the  end  of  five  years  they  will  cover  as  a  first 
lien  543  miles,  or  about  85  p.  c.  of  the  property. — V.  81,  p.  508,  213. 

Western  Pacific  Ry. — Stock  Increase. — At  a  meeting  in 
San  Francisco  on  the  24th  inst.,  the  stockholders  author- 
ized an  increase  of  the  capital  stock  from  $50,000,000  to 
$75,000,000.  The  action  was  taken  as  a  precautionary 
measure,  so  that  in  case  the  cost  of  the  projected  road 
should  exceed  the  authorized  $50,000,000  mortgage,  the 
company  might  be  in  position  to  comply  with  the  Cali- 
fornia law  that  bonds  shall  not  be  issued  in  excess  of  stock 
capitalization.  No  increase  in  the  present  mortgage  can 
be  made  nor  is  any  new  bond  issue  contemplated.  The 
action  was  simply  to  meet  an  exigency  that  might  arise  in 
the  future. 

Contract  to  Build. — The  contract  for  the  construction  of 
the  road  has  not  yet  been  let  but  it  is  expected  it  will  be 
within  a  week. — V.  81,  p.  669,  32. 

Winona  Interurban  Ry.,  Winona  Lake,  Ind. — Mortgage. — 
This  company  has  made  a  mortgage  to  the  First  Trust  &  Sav- 
ings Bank  of  Chicago  as  trustee  to  secure  an  issue  of  $750,000 
20-year  5  p.  c.  gold  bonds,  due  July  1  1925,  but  subject  to 
call  on  anv  interest  day  at  105  and  interest;  denomination 
$1,000   and   $500. 

The  company  proposes  to  construct  an  interurban  electric  railway  be- 
tween Goshen  and  Warsaw,  Ind.  The  capital  stock  is  $500,000,  all  of  one 
class,  par  of  shares  $100.  The  interest  on  the  bonds  is  payable  Jan.  1  and 
July  1  at  office  of  trustee  No  prior  liens,  it  is  stated,  are  outstanding 
President,  H.  J.  Heintz,  Pittsburgh,  Pa.;  Secretary,  S.  C.  Dickey,  Indian- 
apolis; Treasurer,  W.  M.  Camp,  Bement,  111.;  Auditor,  William  O.  Ander- 
son. 

Watsonville  (Cal.)  Transportation  Co. — Financial  Dif- 
ficulties.— W.  J.  Rogers  and  H.  H.  Main  of  San  Jose,  recently 
officials  of  the  company,  having  been  indicted  by  the  Santa 
Cruz  Grand  Jury  for  felony  in  connection  with  alleged  man- 
ipulation of  the  company's  stock  and  funds,  were  on  Aug.  12 
arraigned  in  the  Superior  Court  at  Santa  Cruz.  Rogers  is 
charged  with  possessing  himself  of  6,000  shares  of  the  stock 
and  $21,500  cash  which  the  directors  voted  him  in  1903 
without  consideration.  The  Pajaro  Valley  Bank  on  Aug.  12 
attached  the  company's  rolling  stock  to  recover  $19,900  due 
on  a  note.— V.  79,  p.  1705. 

Youncfstown-Sharon  Railway  &  Light  Co. — Consolida- 
tion.-r-See  Mahoning  &  Shenango  Railway  &  Light  Co. 
above.— V.  78,  p.  699. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Acme    Harvester    Co.,    Peoria,    111. — Reorganized. — This 

company,  which  went  into  the  I  .md,  of  a  receiver  about  18 

months  ago,  has  been  reorj  a-  the  Acme  Harvesting 

Machine  Co., with  $2,000,000  of  autho    z        capital   stock. 

The  directors  are: 

David  K.  I  organ,  Presidi  al  ol  the  i  i  ->  National  Bank,  Chicago,  Presi- 
dent; A.  G.  Becker,  Chicago;  S.  )>.  Porter,  Peoria,  Treasu  er  ana  General 
Manager;  Robert  Schaffner,  Peoria,  -  'iinand  Luthy.  Peoria; 

G.  ii.  Burr  and  i     W  -  Gai  rtn. 

The  directors  have  issued  a  statement,  saying  in  part: 

The  new  companj  I  with  ample  capital  and  is  preparing  to 

carry  on  a  vigorous  campaign  for  the  i  osuing  season.  Owing  to  the  big 
demand  for  Acme  machines  the  comp;  to  largely  in- 

crease the  facilities  foi  manufacturing,  and  arrangement  -  have  been  made 
for  the  election  of  lev.  wareho  rid  othei  equipment. 

The  company  makes  twine  binders,  reapers,  mowers,  hay 
rakes,  headers,  and  a  general  line  of  harvesting  machines. — 
V.  77,  p.   1711. 

Acme  Harvesting  Machine  Co. — Successor  Company  .—See 
Acme  Harvester  Co.,  above. — A'.  77,  p.  1744. 

Allan -Pfeiffer  Chemical  Co.,  St.  Louis. — The  shareholders 

will  meet  at  the  office  corner  of  17th  and  Morgan  streets. 
St.  Louis,  on  Aug.  28,  to  vote  on  a  proposition  to  increase 
the  capital  stock  from  $200,000  to  $400,000,  in  shares  of 
$100  each;  also  to  increase  the  number  of  direr  tors  from  five 
to  eleven.  Among  the  director-  are  John  E.  Allan,  Charles 
E.  Lane  and  C.  H.  Dennison.  In  February  1902  the  com- 
pany increased   its   capital  stock  from  $15,000  to  $200,000. 

American  Steel  Foundries. — Office  to  be  Moved  to  Chicago. 
— The  company's  headquarters,  it  is  announced,  will  be  mo 
to  Chicago  as  soon  as  suitable  offices  can  be  obtained. — V.  M  , 
p.  614,  560. 

Associated  Merchants'  Co. — Dividend  Increased. — The 
company  has  declared  the  regular  quarterly  dividend  of 
1M  P-  c.  and  an  extra  dividend  of  J^  of  1  p.  c.  on  the  $5,545,- 
200  common  stock,  payable  Sept.  1  to  holders  of  record 
Aug.  28.  The  extra  quarterly  dividends  were  begun  in 
December  1904,  and  have  heretofore  been  %  of  1  p.  c. — 
V.  80,  p.  1915. 

Austin  (Tex.)  Consolidated  Coal  Co. — Foreclosure. — Judge 
T.  S.  Maxey  in  the  Federal  Court  at  Austin,  Tex.,  on  July  7 
ordered  the  sale  of  this  company's  coal  and  briquette  proper- 
ties, located  in  Milan  County,  Tex.,  under  foreclosure  of  a 
mortgage  securing  about  $120,000  bonds.  A.  J.  Swanson 
and  A.  N.  Leitnaker  of  Austin  were  appointed  receivers  in 
1896. 

Baltimore  &  Philadelphia  Steamboat  Co. — Purchase. — 
See  Providence    Fall  River  &  Newport  Steamboat  Co.  below. 

Bell  Telephone  Co.  of  Philadelphia. — Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  $1,- 
943,100  additional  stock,  making  the  total  amount  listed 
$15,965,800.— V.  81,  p.  156,  33. 

Bessemer  Coal  &  Coke  Co.,  Pittsburgh. — New  Trustee. — 
The  shareholders  met  at  the  Bessemer  Building,  Pittsburgh, 
on  Aug.  22,  and  voted  to  confer  upon  the  board  of 
directors  authority  to  join  with  the  holders  of  the  majority 
of  the  bonds  in  selecting  a  successor  to  the  Cleveland  Trust 
Co.,  trustees  under  the  mortgage  dated  Jan.  2  1905;  bonds 
issued,  $200,000.  They  also  consented  to  the  following 
proposition,  which  is  supposed  to  foreshadow  a  consolida- 
tion of  coal  properties. 

To  the  sale  of  the  mortgaged  premises  by  the  trustee  in  Pittsburgh,  Pa., 
instead  of  Cleveland,  O.,  as  provided  by  said  mortgage;  and  for  the 
further  purpose  of  authorizing  the  board  of  directors  to  sell  all  the  prop- 
erty of  the  company  of  every  character  and  description  on  such  terms 
and  conditions  as  the  stockholders  may  determine. 

The  company  was  incorporated  in  Pennsylvania  as  the 
Pennsylvania  Maryland  &  West  Virginia  Coal  &  Coke  Co., 
and  in  1902  adopted  the  present  title  and  increased  its  capital 
stock  to  $500,000,  as  now;  par  $100.  Said  to  own  2,000  to 
2,600  acres  of  coal  land,  with  mines  on  Pittsburgh  Bes- 
semer &  Lake  Erie  RR.,some  18  miles  from  Pittsburgh. 
Officers: 

C.  J.  Brokenshine  is  President;  George  H.  Love,  Vice-President; 
J.  C.  Trask,  Treasurer;  E.  M.  Love,  Secretary.  Col.  J.  R.  Branch  and 
Wilfred  Johnson  of  New  York  are  on  the  board  of  directors. 

Citizens'  Light  Heat  &  Power  Co.,  Montgomery,  Ala.— 

Mortgage. — This  company,  whose  capital  stock  is  $50,000, 
all  of  one  class  and  all  outstanding,  has  made  a  mortgage 
to  the  Western  Trust  &  Savings  Bank,  Chicago,  trustee,  to 
secure  $50,000  of  6  p.  c.  gold  bonds.     Denomination  $500. 

The  bonds  are  dated  Mar.  1  1905,  due  Mar.  1  1925,  but  subject  to  call 
on  or  after  Mar.  1  1910  to  any  amount  at  110  and  interest;  sinking  fund 
5  p.  c.  per  annum  commencing  1906  and  continuing  for  10  years;  interest 
payable  Sept.  1  and  Mar.  1  at  office  of  trustee.  No  prior  hens  outstand- 
ing. President,  Alex.  Rice;  Secret arv,  P.  R.  Whiting;  Treasurer,  J. 
L.  Cobbs. 

Central  Leather  Co. — First  Dividend. — This  company, 
which  owns  nearly  the  entire  capital  stock  of  the  United 
States  Leather  Co.,  has  declared  a  first  dividend,  $1  75  per 
share,  on  its  preferred  stock,  pavable  Oct.  2  1905,  to  stock- 
holders of  record  Sept.  15  1905.— V.  81,  p.  560. 

Columbia  Iron  Works,  St.  Clair,  Mich. — Sold. — See  Great 
Lakes  Engineering  Works  below. — V.  79,  p.  2749  . 

Consumers'  Gas  Trust  Co.  of  Indianapolis. — Option  to 
City  Held  Invalid. — Judge  Baker  in  the  United  States  Circuit 
Court  on  Aug.  17,  on  the  ancillary  bill  of  Byron  C.  Quinby, 
held  that  the  company  had  no  authority  under  its  charter  to 
give  an  option  to  the  city  to  purchase  its  property,  such 
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id  the  scop*  •>:'  its  corporate  powera  as  a 
quasi-public  company,  and  against  public  policy.  Compare 
\     x  615      The  decision  in  full  was  in  the  "Indianapolis 

News"  of  A cii.   18. 

The  City  Council  on  Aug    21  were  to  approve  the  60-cent- 

1  i:a<  franchise  granted  t>>  A.   F.   Tolls.  F.   D.  Stalnaker 

and  3  hmidt,  who,  it  is  expected,  will  organize  a  new 

np.inv  to  bid  for  the  property  of  the  company  al  the  sale 
on  Sept.  1 1 .  unless  it  is  decided  by  the  city  to  appeal  the  case 
and  arrange  a  postponement  of  the  sale.  The  franchise  was 
returned  to  the  Board  of  Public  Works  for  amendments  as 
proposed  by  the  City  Council. — V.  81, p.  615,  33. 

Council  Bluffs  (Ia.t  City  Waterworks  Co.  Action  <>/ 
City  Council. — The  City  Council  on  Aug.  21  by  a  vote  of 
i'.  to  -  passed    the  ordinance  providing  for  the  municipal 

ownership  vi  the  waterworks,  either  by  purchase  of  this 
ipany's  plant  or  the  construction  of  a  new  system. 
The  company  has  formally  offered  to  sell  its  plant  at  a 
price  to  be  determined  by  arbitration.  No  dividends 
have  ever  been  paid  on  the  stock.  The  company  has  out- 
standing 1450,000  consolidated  mortgage  gold  5  per  cents 
due  Apr.  1  1943.  interest  payable  Apr.  1  and  Oct.  I  at 
Metropolitan  Trust  Co.,  New  York,  trustee;  bonds  dated 
l^>>3:  issue  limited  to  $1,000,000.  There  was  also  an  issue 
of  $500,000  1st  M.  6s.  due  in  1906,  which  in  part,  along 
With  all  the  $150,000  second  mortgage  bonds,  were    retired 

several  years  ago  by  exchange  tor  consol,  5s,  on  basis  of 
$1,100  of  new  bonds  for  $1, 000  of  old.— V.  Mi,  p.  1188, 
1139. 

East  Jersey  Water  Co. — See  Hudson  County  Water  Co. 
below. — V.  74,  p.  729. 

Edison  Electric  Illuminating  Co.,  Topeka,  Kan. — Sale.— 
.See  Topeka  Edison  Co.  below. — V.  81,  p.  671. 

Empire  State  Engineering  Co.,  Rome  Plant. — Morigagt  . 
This  company,  with  office  at  No.  553  Kast  1  16th  Street  ,  New 
York,  has  made  a  mortgage  on  its  plant  and  other  property 
at  Rome,  N.  Y..  to  the  United  States  Mortgage  &  Trust  Co., 
of  New  York,  trustee,  to  secure  an  issue  of  $250,000  5  p.  c. 
first  mortgage  sold  bond-  of  $1,000  each. 

The  company  rporated  on  June  2S  L905  under  the  laws  of  New 

\  o  k.  with  SI  ,000.000  of  issued  (common)  stock,  to    manufacture   ma- 

and  conduct  ,i:i  engineering  business.     The  bonds  are  dated  Aug.l 

MH).".  and  lug.  1  1915,  but  subject  to  call  after  Auk.   1    1910.  at 

a'  105  and  interest.   Interest  payable  Feb.  and  Aug. 

istee.     Directors:    Martin   F.   Marks.   President:   Florence 

.1.    Sulli  -     retary;  Arthur  Schwarzenbacb,   South  Orange,  N.  J.; 

Barry  •).  Mark-.  William  C.  Sherwood,    New  York:   Charles    F.  Daven- 

Brooklyn,  and  J.  T.  McDonough,  Albany.    Par  of  shares  S100. 

should  not  be  confounded  with  the  Empire  Engineering 
(oration  of  New  York  City,  incorporated  last  April  also  with  a  capi 
of  SI. 000, 000  to  do  a  general  contracting  and  engineering  busi- 
being  E.  P.  Adams,  I,.  W.  Bates,  W.  B.  Parsons.   \. 
.  W  .  S,  Hulse,  all  of  New  York.) 

Empire  Engineering  Incorporation. — See  Empire  State 
Ei  gin  ering  Co.  below. 

Escanaba  (.Mich.)  Lumber  Co. — Mortgage. — This  com- 
pany has  filed  a  mortgage  to  secure  an  issue  of  .$250,000 
bonds  to  provide  for  improvements  and  additions.  The 
trustee  is  the  Union  Trust  Co.  of  Detroit,  Mich. 

The  bonds  are  gold  5s  of  $1,000  each,  dated  Jan.  4  1905  and  due  in 
iliaents  Jan.  4  1906  to  Jan.  4  1917:  interest  payable  Jan.  4  and 
July  4  at  office  of  trustee.  Amount  outstanding  $243,000.  The  sinking 
fund  receives  each,  month  an  amount  dependent  on  amount  of  manu- 
factured product  shipped  the  preceding  month.  Mortgage  covers  lands 
in  counties  of  Delta,  Alger,  Menominee  and  Mackinac,  Mich.  Presi- 
dent, .1.  K.  Stack;  Secretary  and  Treasurer,  A.  P.  Hopkins. 

Great  Lakes  Engineering  Works,  Detroit,  Mich. — Pur- 
chase.— This  company  has  purchased  outright  the  ship-build- 
ing  plant  of  the  Columbia  Iron  Works  at  St.  Clair,  Mich. — 
V.  79.  p.  2750. 

Greene  Consolidated  Copper  Co. — Output. — President   W. 

C.  I  in  a  circular  dated  Aug.  16,  gives  as  follows  the 

company's  production  of  bullion,  etc.,  for  June  and  July  1905 

irlicr   months  annexed    for    comparison.— Ed.),    and    the 

years  1900-05,  and  say-: 

OUTPUT   BY   MONTHS. 

July.  June.  May.  April.        Man-', 

^-10.429,778--      5,869,000  4,944,492  4.831596 
>ld  (lbs.). ..12. 024.000   6.828,200  8.869,000      Not        3,260,400 
*         [■  15.077         15.054        14.937  reported.     15.369 

RF.F1NED   COPPER   OUTPUT   (POUNDS)     FOR    FISCAL   YEARS 

ENDING  JULY  31. 

1904-0.5.  1903-04.  1902-03.  1901-02.  1900-01. 

63.'  '.5.014,339  42,310,554  38,268,407        28,826,000 

mth  pt  June  the  company  sold  6,828,200  pounds  of  cop- 

•  rage  price  of  15.064c. per  pound,  and  for  the  month  of  July 

12,024,000  pounds  at  15.077c  per  poind,  thus  disposing  ol  pra<  ti<  all    all 

the  mil.     No  copper  bas  been  sold  ahead  ol  i> 

■  price  of   Copper  the  management  bas  diro  ! 
'.orkim.'  as  low  a  grade  ol  copper  as  Is  consistent  with  realizii 
mt  of  money  required  for  dividend  purposes,  the 

enl  being  4'i  per  cent  copper,  a-  againsl  app 
8  .  ;  iring  the  preceding  year. 

.mount  of  dev.  lopment  work  is  being  done  and  the  ore  n 

l  from  month  to  month.     ATarge  amount  of  monej  has 
pended  in  laying  new  tra<  ks,  opening  new  i  but<  -    ind  la  mine 
i  is  charged  to  current  extraction  of  ore.     Th<   d<    elop- 
;ls  of  all  our  properties  have  been  ory. 

Dividend   N  ol  $345,600,  which  U  payable  Aug.  21,  ma 

•  He  of  $3,157,600  in  dividend-  to  date  paid  b  operty.     There 

ion  at  the  last  meeting  of  the  board  of '  o  the 

of  making  the  dlvi  quarterly  in  plat  bi- 

It  was  deemed  defer  the  question  until  the  annual 

f  the  company  on  Oct     n   L905.    -V.  80.  p.  2461. 

FHamilton  (O.j  Home  Telephone  Oo. — Status.— The  fol- 
low! were  furnished  in  March 


The companj  wasincorpi         tl  Feb   6  1002     Authorized  capital  stocl 
as  recent lj  Increased,  $300,000   i  $100,000  is  6  p   .    cumulative 

preferred;  amount  outstanding  $200,000  common  and  $j  LflOO  prefi  rred; 
par  ei  shares  $100      A  mortgage  made  In   1902  t"  the  I  nion  Trust   .v 
Savings  Co.  of  Cincinnati,  as  trustee,  secures  $200,000  ol  first  morte 
.">  p,  c,  sold  bonds,  due  without  option  iii   loi'o.     Interest   payable  in 

March    and   September   at    Office   Of   trustee.       Number   ol    telephone   BUb- 

scrihers  2,166.  President,  P.  M.  Hughes,  Hughes,  O.;  Treasurer,  I  \\  . 
Whitacrc;  Manager,  \Y .  Gilbert  Thompson,  Hamilton,  o. 

\  .  80,  p.   1237. 

Hodge  Iron  Co.,  Houghton,  Mich.—  Further  Facts.  The 
bonds  recently  offered  by  David  J.  Kennedy  of  Chicago  arc 
tii-t  mortgage  30-year  o  p.  c.  gold  bonds  of  $1 ,000  each,  due 
Jan.  1  1033;  interest  payable  Jan.  l  and  July  1  al  office  of 
trustee,    the    International   Trust    Co.,    Boston.      Total   issue 

limited  to  1100,000.  President .  Charles  J.  Hodge,  Chicago, 
111.     Sec  V.  81 ,  p.  616. 

Hudson  County  (N.  J.)  Water  Co. —  Unfavorable  De- 
cision.— Vice-Chancellor  Bergen  at  Trenton,  N.  J.,on  Aug. 

22  sustained   the  constitutionality  of  the  Act  passed  by   the 

New  Jersey  Legislature  last  winter  toprevent.  this  company, 

which  is  stated  to  be  a  constituent  of  the  Kast  Jersey  Water 
Co.  (V.  74,  p.  729,)  from  diverting  the  po  table  water  of  the 
New  Jersey  to  Staten  Island,  N.  Y.  It  was  proposed  under 
a  contract  with  the  New  York  it  New  Jersey  Water  Co.  to 
furnish  water  to  Bayonne,N.  J.,  and  also  in  Staten  Island 
(Richmond  Borough), under  a  10-year  agreement  with  the 
city  of  New  York.  The  water  was  to  be  taken  from  the 
Passaic  River,  near  Little  Falls,  and  the  city  of  New  York 
appropriated  11,500,000  for  the  establishment  of  a  distri- 
bution plant  in  the  Borough  of  Richmond. — V.  80,  p.  1237. 

Huebner-Toledo  Breweries  Co. — Engraved  Bonds  to  be 
Heady  Sept. 11. — The  engraved  bonds  will  be  exchanged  for 
the  interim  certificates  for  bonds  at  the  office  of  the  Ohio 
Savings  Bank  and  Trust  Co.,  Toledo,  on  and  after  Sept.  11. 
— V.  SO,  p.   1482,  1426. 

Kansas  Natural  Gas  Co. — Purchase. — This  company,  it  is 
announced,  has  purchased  the  Peoples'  Natural  Gas  Co.  of 
Coffeyville,  Kan.  According  to  reports  there  are  about 
43,000  acres  controlled  by  the  People's  Company  in  Mont- 
gomery County,  Kan.,  and  about  128  producing  wells  in  the 
territory.  Rumor  places  the  purchase  price  at  $900,000. — 
V.  81,  p.  511,  214. 

Lehigh  Coal  &  Navigation  Co. — Payment  of  Maturing 
Bonds.— The  $1,500,000  collateral  trust  Ay,  p.  c.  bonds  due 
Sept.  1  next  will  be  paid  with  interest  at  the  company's  office, 
No.  108  South  Fourth  St.,  Philadelphia. 

Status  of  Bonds.— President  Lewis  A.  Riley  states  that 
the  funding  and  improvement  4  p.  c.  gold  bonds  (authorized 
issue  $7,500,000,  outstanding  $5,395,000)  will,  upon  the 
payment,  Sept.  1  1905,  of  the  collateral  trust  4}4  P-  c-  bonds, 
tie  a  first  lien  on  all  of  the  following  property: 

Valued  at. 

Coal  lands  west  of  the  Little  Schuylkill  Fiver $2,020,500 

Delaware  Division  Canal,  1st  mortgage,  $800,000,  and  stock, 

S 1 ,500 ,000 .  . 800,000 

Tresckow  RR.  (all  the  stock  except  100  shares;  no  mortgage 

debt)  125,000 

Nesquehohing  Valley  RR.  (stock,  28,300  shares,  all  except 

72  shares);  no  mortgage  debt) 1,415,000 

9,950  shares  of  stock  Wilkesbarre  &  Scranton   Ry. 

Co.,  par  850 497,500 

4,450  shares  of  stock,  Allentown  Terminal  RR.. 

Co ..  par  550 222 ,500 

S644.000  1st  mortgage  bonds,  Alliance  Coal  Mining 

Co 644,000 

82,889  shares  of  stock    Alliance  Coal  Mining  Co., 

par  S25 2,072,225—  6,834,000 

Total   $11,194,500 

Note. — The  property  of  the  Alliance  Coal  Minine  Co.  consists  of  4,076 
acres  of  mostly  virgin  coal  lands,  estimated  to  contain  155,000,000  tons  of 
coal.  The  total  issue  of  stock  of  the  Alliance  Co.  is  90,000  shares,  and  the 
total  amount  of  bondsj  authorized  to  be  issued  under  its  first  mortgage 
is  8750,000. 

The  remaining  bonds,  amounting  to  $2,105,000,  are  only 
to  be  issued  to  the  extent  of  75  per  cent  of  property  pur- 
chased or  improvements  made  to  the  railroads  of  the  Lehigh 
Coal  &  Navigation  Co.,  not  to  exceed  at  the  rate  of  $125,000 
in  any  one  year.      President  Riley  also  says: 

Subject  to  existing  prior  liens,  which  aggregate  $15,000,000,  and  can- 
not be  increased  beyond  this  amount ,  the  funding  and  improvement  mort- 
gage is  also  a  lien  on  the  Lehigh  A-  Susquehanna  RR.,  the  Lehigh  Canal 
coal  lands  east  of  the  Little  Schuylkill  River,  and  other  property,  valued 
at  $48,606,666.  There  is,  therefore,  an  equity  in  this  property  for  the 
further  security  of  the  funding  and  improvement  mortgage  of  not  less 
than  $33,606,666.  On  or  before  June  15  1914  these  prior  liens  will  have 
been  funded  into  a  single  issue  of  $15,000,000  general  mortgage  bonds, 
effecting  a  saving  in  annual  Interest  charges  or  over  $100,000. 

The  recent  purchase  of  the  stock  of  the  Nesquehoning  Valley  RR.  Co. 
and  the  funding  of  the  collateral  t rust  t  \ £  p .  c.  bonds  effect  a  reduction 
of  about  $80,000  in  the  annual  charges.  Of  the  net  income  of  the  com- 
pany about  $2,200,000  (nearly  double  the  entire  fixed  charges'  is  the 
rental  paid  by  the  Central  RR.  Co.  of  New  Jersey  as  lessee  of  the  Lehigh  .v 
Susquehanna  RR.  This  lease  Is  a  profitable  one  to  the  lessee  company. — 
V.  si,  p.  617. 

Lewiston-Clarkston  (Electric  )  Co. — Description. — Sec  "  En- 
gineering Record  "  of  Aug.  19  1905,  p.  215— V.  80,  p.  475. 

McCall's  Ferry  Power  Co.  Mortgage. — This  company  has 
been  organized  to  build  a  power  plant  on  the  Susquehanna 
River,  near  McCall's  Ferry,  Pa.,  and  bas  authorized  a  mort- 
gage for  Sio.ooo. ooo.  The  project  and  the  bonds  were  de- 
scribed in  the  "Chronicle"  May  6,  page  1862,  under  the  name 
of  the  Susquehanna  Power  Co.  The  bonds  are  nol  expect.  ,i 
to  conic  fin  the  markel  for  some  thri  e  y<  ai  .  the  funds  as  re- 
quired for  the  project  being  provided  by  headed 

by   Harvey   FJSK    A:   Sons. 

The  mortgage  is  made  to  the  Knickerbocker  Trust  »rlt 

trustee,  and  a  110,000,000  of  first  n  H.ooo  •  ■■!< »-. 
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dated  June  16  1905  and  due  June  15  1935,  bul  subject  to  call  after  Ave 
years  at  105  and  interest  for  a  sinking  fund  ol  $160,000  annually,  which 
begins  Jan.  15  1911.  tnteresl  payabli  Dec.  15  and  June  15.  Present 
issue  to  be  88,483,000;  remainder  available  for  future  requirement  . 
The  mortgage  covers,  besides  the  proposed  plant ,  etc.,  all  the  canal,  pro- 
perty, etc.,  of  the  Tidewater  Canal  Co.;  "">  shares  of  stock  of  the  Proprie- 
tors of  the  Susquehanna  Canal,  par  £i  ,000;  2.478  shares  ol  Btock  ol  the 
Susquehanna  Canal  A:  Power  »'<>.,  pai  $50,  and  400  shares  of  stock  of  the 
Conowingo  Land  Co.  of  Cecil  County,  Md.,  par  $100. 

Merchants'  Refrigerating  Co.,  New  York.— Mortgage. 
This  company  has  made  ;i  mortgage  dated  June  1  1905,  to 
the  Colonial  Trusl  Co.,  New  York,  as  trustee,  covering  prop- 
erty, Nos.  22,  to  28  Beach  St.,  Nos.  27  and  29  North  Moore 
St.,  etc.,  to  secure  an  issue  of  $450,000  6  p.  c.  bonds.  The 
company  is  organized  under  the  laws  of  New  York  State. 
Capital  stock,  $300,000.  President,  William  Wills;  Secre- 
tary, James  Wills.     Office,  161  Chambers  St.,  N.  Y. 

Mattoon  (111.)  Gas  Light  Co.— Bonds  Offered. — Child, 
Hulswit  &  Co.,  Grand  Rapids,  Mich.,  are  organizing  this 
company  to  acquire  the  property,  franchise  and  stock  of 
the  Mattoon  Gas  Light  &  Coke  Co.,  and  are  receiving  sub- 
scriptions for  $170,000  first  mortgage  bonds  at  par,  the  pur- 
chaser receiving  therewith  a  bonus  of  40  p.  c.  in  stock.  The 
Michigan  Trust  Co.  of  Grand  Rapids,  Mich.,  will  be  the  mort- 
gage trustee.  There  will  be  no  underlying  liens.  ;  ;  ;  ; 
A  circular  says  in  part:  •  '"'::: 

Mattoon  has  a  population  of  12,500  and  is  the  largest  city  in  Coles 
County.  At  present  not  more  than  one-half  of  the  city  is  piped  for  gas 
and  little  effort  has  been  made  to  sell  coke  locally.  The  sales  of  gas  for 
the  year  ending  May  31  1905  were  17,128,700  feet,  to  which  50  p.  c. 
could  be  added  the  first  year  by  careful  canvass.  Gross  earnings  (in- 
cluding appliance  sales)  for  the  year  ending  May  31  1905,  $29,795;  oper- 
ating expenses  and  taxes  (including appliances  purchased),  $19,856;  net 
earnings,  $9,939.  It  is  estimated  that  the  earnings  for  the  year  ending 
Oct.  31  1906  will  be:  Gross  earnings  (exclusive  of  appliance  sales),  $31,050; 
manufacturing-distributing  expense,  814,950;  net  earnings,  $16,100; 
profits  on  appliance  department,  $1,500;  total  net  earnings,  $17,600; 
interest  on  $170,000  bonds  (at  5p.c),  $8,500;  surplus  (4  p.  c.  on  stock), 
$9,100. 

Bonds. — -Twenty-year  first  mortgage  5  p.  c.  gold  bonds  dated  Oct.  1 
1905,  due  Oct.  1  1925;  subject  to  call  at  105  and  interest  after  Oct.  1  1910. 
Denomination  $500  and  $1 ,000.  Authorized  $250,000,  of  which  reserved 
for  future  extensions  and  betterments,  $80,000;  issued  for  purchase 
and  improvements,  $170,000.  No  further  bonds  are  to  be  issued 
for  more  than  75  p.  c.  of  additional  improvements.  Stock,  all  of  one 
class  and  all  outstanding,  $225,000;  par  of  shares  $100.  The  Mattoon 
Gas  Light  &  Coke  Co.  operates  under  a  perpetual  franchise  granted  by 
the  State  of  Illinois  which  is  very  liberal  in  its  terms.  The  present 
price  of  gas  is  $1  35  net  for  all  purposes. 

Mexican  Electric  Light  Co.,  Limited. — Guaranteed  Bonds. 
— This  company,  incorporated  in  Canada  under  the  com- 
panies Act  of  1902,  has  capital  authorized,  subscribed  and 
paid  up,  $6,000,000;  par  value  of  shares,  $100,  all  held  by 
Mexican  Light  &  Power  Co.,  Limited;  bonds  authorized  (all 
issued),  $6,000,000;  denominations  $100,  $500,  $1,000  each. 
5  p.  c.  30-year  gold  bonds,  dated  July  1  1905,  coupons  pay- 
able 1st  Jan.  and  July;  guaranteed,  principal  and  interest, 
by  Mexican  Light  &  Power  Co.,  Limited.  Trustees  for  bond- 
holders and  transfer  agents,  National  Trust  Co.,  Limited, 
Montreal  and  Toronto.  President,  James  Ross;  Secretary, 
A.  R.  Doble;  Treasurer,  W.  G.  Ross.— V.  81,  p.  35. 

Mexican  Light  &  Power  Co.,  Lim. — Guaranteed  Bonds. — 
See  Mexican  Electric  Light  Co.  above. — V.  81,  p.  35. 

Morden  Frog  &  Crossing  Works,  Chicago. — Increase  of 
Capital  Stock. — This  company  has  increased  its  capital  stock 
from  $175,000  to  $1,000,000.  Plans  are  being  prepared  for 
new  buildings  at  Chicago  Heights  to  cost  about  $250,000. 

New  Jersey  Steel  Co. — Reduction  of  Capital  Stock. — Notice 
is  given  by  advertisement  of  an  amendment  to  the  charter 
reducing  the  authorized  stock  from  $1,250,000  to  $600,000, 
the  par  of  shares  remaining  at;$100.  Of  the  former  amount 
($1,250,000),  $266,300  was  on  Aug.  7  1905  owned  by  the 
Uniform  Steel  Co.,  $725,000  by  the  New  Jersey  Steel  Hold- 
ing Co.,  $148,700  by  the  American  Industrial  Development 
Co.  and  $82,000  by  the  American  Finance  &  Securities  Co. 
President,  E.  B.  Kurtz;  Secretary,  A.  E.  Williamson,  No.  15 
Exchange  Place,  Jersey  City.     See  V.  78,  p.  2337. 

New  Jersey  Steel  Holding  Co.— See  New  Jersey  Steel  Co. 
above — V.  78,  p.  2338. 

North  Butte  (Copper)  Mining  Co. — Listed  in  Boston. — The 
Boston  Stock  Exchange  has  listed  $6,000,000  of  this  com- 
pany^ authorized  issue  of  $9,000,000  capital  stock,  the  re- 
maining $3,000,000  being  reserved  for  future  corporate  pur- 
poses; par  value  of  shares,  $15.  The  company  was  incor- 
porated April  3  1905  under  the  Mining  Act  of  Minnesota. 
The  property  is  situated  in  Silver  Bow  County,  Montana. 
Vice-President  and  Treasurer  Charles  A.  Duncan  says: 

Supplementing  the  detailed  statement,  the  gross  amount  due  us  from 
Washoe  Copper  Co.  on  account  of  ores  shipped  from  our  mines  in  June 
1905  was  $255,750,  and  the  net  earnings  for  the  same  period  were  $193  - 
845.  The  company  has  no  bonded  debt.  President,  James  Hoatsorr 
First  Vice-Pres.  and  Treas.,  Charles  A.  Duncan;  Second  Vice-Pies 
Joseph  B.  Cotton;  Secretary,  Frederick  R.  Kennedy.  Principal  office 
Duluth,  Minn.;  Transfer  office,  American  Loan  &  Trust  Co.,  Boston-  reg- 
istrar. Old  Colony  Trust  Co.,  Boston. 

A  quarterly  dividend  of  50  cents  per  share  (3  1-3  p.  c.)  has 
been  declared,  payable  Sept.  30  to  holders  of  record  Sept.  13. 

Ohio  Coal  &  Sewer  Pipe  Co. — Listed  in  Pittsburgh. — The 
Pittsburgh  Stock  Exchange  has  listed  this  company's  $150,- 
000  6%  gold  bonds  dated  1904  and  due  Dec.  31  1934,  but 
subject  to  call  at  105  and  interest  in  1914;  denomination 
$1,000.  There  are  no  underlying  liens.  Stock  authorized 
$300,000;  issued  $156,000;  par  of  shares  $100.  The  "Pitts- 
burgh Gazette"  says: 

Corporation  organized  in  1903  under  the  laws  of  Maine.  Interest  r>av- 
able  Jan.  and  July  at  Equitable  Trust  Co.,  trustee,  Pittsburgh,  to  which 


I  be  -inn  of  16.000  pei  annum  is  paid  for  .-inking  fund.  The  company 
owns  :;8<;  acres  ot  coal  In  Jefferson  County  and  9fi4  acres  contiguous  in 
Columbiana  Count  ■. ,  Ohio,  and  in  addition  has  ;.  Bewer-pipe  plait  vauit  d 

30,000,  the  total  estimated  ralue  ol  the  properties  being  $333,000. 
Estimated  annual  from  coal  properties,  $25,000  and  !  wer- 

pipc  plant,  $62,000    total,  $>-.7,000.     Annua]  fixed  charges  and  sinking 
fund,  $15,000.     President,  William  J.  Deihl;  Vice-President,  A    P.  ii 
ard;  Treasurer,  J.  W.Turnei  .  L.  Eead,  of  Niles,  O. 

Pepperell  Manufacturing  Co. — Extra  Dividend  .—This 
company,  which  manufactures  cotton  sheetings,  flannel, 
drills,  jeans  and  sheetings,  recently  declared  an  i  livi- 

dend  of  35  p.  c.  from  accumulated  profits.     The  capital  stock 
is    $2,556,000;    par  $100.      Regular  dividend  rate,   L2  p.  c. 
payable  semi-annually  in   February  and  August,     a  stt 
ment    from    the    "Boston    News    Bureau"    revised    :    r    the 
"Chronicle"  say-: 

Since  1893  the  company  has  paid  dividends  in  excess  of  Its  regular 
1295  four  times.  In  1X93,  ! SOU  and  1K97  the  company  paid  14%;  in 
1895  and  1899  13'.,  while  in  1900  22%  was  declared,  this  including  an 
extra  of  $10  per  share.  In  1903  32%  was  declared,  this  including  an 
extra  during  the  first  six  months  of  20%.  The  former  capital  was 
81,200,000,  par  S500.  In  1899  the  Pepperell  Mfg.  Co.  was  Incorporated 
under  Maine  laws  with  issued  capital  of  $2,556,000,  par  $100.  At  this 
time  the  Laconia  Mfg.  Co.  was  taken  over.  The  company  does  a,  large 
export  business  to  China.  President,  James  Longley;  Treasurer,  Py. 
De  Normandie. 

Pittsburgh  Brewing  Co. — Earnings. — The  net  earnings 
for  the  quarter  ending  August  1  were  $660,000,  being  an 
increase  of  $262,000  compared  with  the  same  quarter  ir.  1904, 
Messrs.  George  B.  Hill  &  Co.  of  Pittsburgh  write  as  follows: 

The  change  appears  to  be  quite  large,  but  there  are  some  local  condi- 
tions which  had  quite  a  bearing  on  the  earnings  of  this  year  as  compared 
with  those  of  last.  In  addition  the  earnings  of  the  company  for  th»- 
first  nine  months  of  this  year  are  sufficient  .to  pay  the  entire  dividend 
and  interest  charges  for  the  entire  year,  with  a  surpius  of  $190,000, 
leaving  the  earnings  for  the  last  quarter,  August,  September  and  Octo- 
ber, as  clear  profit.  These  earnings  are  estimated  to  be  somewhat  larger 
han  those  for  the  third  ciuarter.     V.  80,  p.  1000. 

Providence  Fall  River  &  Newport  Steamboat  Co. —  Sale  of 
Wharf. — Referring  to  the  announcement  to  the  bondholders 
in  last  week's  "Chronicle,"  it  is  interesting  to  note  that  the 
company  on  May  1  1905  sold  its  wharf  at  the  foot  of  Central 
St.,  Fall  River,  to  the  Baltimore  &  Philadelphia  Steamboat 
Co.  at  a  price  which  was  then  rumored  to  be  about  $75,000. 
Arrangements,  it  is  stated,  were  made  to  use  the  wharf  of  the 
Enterprise  Company. 

Status. — The  following  balance  sheet  was  filled  with  the 
Massachusetts  authorities  on  May  24  1905: 


Assets    ($1,021,772)— 

Boats  and  wharves $1,004,662 

Cash  and  debts  rec 5,353 

Electric  plant 7,391 

Miscellaneous 4,366 


I      Liabilities  ($1 ,021 ,772  >  — 

Capital   stock $600, 

Accounts  payable S65 

Bonds 400,000 

Mortgage .'0.000 

Profit  and  loss 907 


—V.  81,  p.  672. 

Railway  Electric  Power  Co. — Introduction  Into  Ami  rica 
of  Gam  System. — This  company,  incorporated  last  June 
under  the  laws  of  Maine  with  $1,500,000  of  authorized  cap- 
ital stock  ($60,000  being  first  preferred  and  $440,000  second 
preferred,  both  6  p.  c.  cumulative,  and  $1,000,000  common — 
no  bonds),  has  established  headquarters  at  114  Liberty  St., 
and  is  proceeding  with  its  plans  for  the  introduction  into 
the  United  States  of  the  Ganz  system  of  three-phase  alter- 
nating current  electric  traction ,  which  is  well  known  in  Eu- 
rope. For  this  purpose  the  company  has  acquired  the  elec- 
tric traction  patents  and  manufacturing  rights  of  Ganz  A: 
Co.  of  Budapest  for  the  United  States,  Mexico, Cuba,  and 
all  the  West  Indies  other  than  those  under  British  supremacy. 
An  official  statement  gives  the  following  information: 

The  initial  cost  of  converting  steam  railroads  on  this  side  of  the  Atlan- 
tic to  electric  service  has  heretofore  been  a  stumbling  block  to  the  var- 
ious managements  considering  change  of  motive  power.  The  installa- 
tion of  the  three-phase  system  costs  about  40  p.  c.  less  than  that  of 
direct  current,  which  is  the  prevailing  mode  of  electric  traction  so  far 
installed  by  the  large  American  electrical  companies.  Another  import- 
ant claim  made  for  the  three-phase  system  is  that  it  is  the  only  system 
by  which  the  power  usually  wasted  in  braking  and  in  coasting  down 
grades  is  returned  to  the  line  as  useful  energy  for  handling  other  trains. 
It  furthermore  saves  the  wear  and  tear  in  rails,  brake-shoes,  wheel- 
tires,  caused  by  mechanical  braking.  The  most  striking  illustration 
of  the  three-phase  system  is  the  65-mile  Valtellina  line  of  the  Italian 
State  Railway,  which  has  been  inspected  by  electrical  engineering  ex- 
perts from  all  over  the  world.  The  operating  cost  has  been  reduced  by 
upwards  of  50  p.  c.  over  steam  locomotive  operation,  which  was  formerly 
the  power  used.  The  Ganz  people  have  lately  perfected  the  three-phase 
system  so  that  if  necessary  three-phase  equipment  can  be  run  over  fines 
already  installed  with  direct  or  single-phase  current.  Negotiations  are 
already  under  way  with  one  of  the  big  trunk  lines  looking  towards  the 
conversion  of  part  of  its  road  into  electric  motive  power. 

Directors. — Stephen  Peabody,  President;  Leopold  Wallach,  Vice- 
President;  Gustave  Leve,  Second  Vice-President;  John  E.  Borne,  Treas- 
urer; Henry  L.  Sprague,  Secretary;  William  L.  Bull  of  Edward  Sweet  & 
Co,  Henry  Seligman  of  J.  &  W.  Seligman  &  Co.,  H.  R.  Duval  and  Gustav 
Lindenthal,  former  Commissioner  of  Bridges. 

An  illustrated  quarto  pamphlet  of  40  pages  sets  forth  in 
detail  the  claims  for  the  superiority  of  the  system. 

Rapid  Transit  Ferry  Co.,  Staten  Island,  N.  Y. — Terms  of 
Sale.— See  Staten  Island  Ferry,  below.— V.  68,  p.  1134. 

St.  Louis  Car  Wheel  Co.— New  Stock. — This  Missouri  cor- 
poration, in  certifying  to  an  increase  in  its  paid-up  capital 
stock  from  $250,000  to  $750,000,  schedules  its  assets  at  $890,- 
739  and  its  liabilities  at  $130,674.  J.  W.  Nute  is  President. 
V.  81,  p.  36. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Coal  Properties. 
— The  "Engineering  and  Mining  Journal"  of  Aug.  19,  pages 
300-301,  contains  an  illustrated  article  regarding  this  com- 
pany's coal  properties,  recently  acquired  from  the  Raton  Coal 
&  Coke  Co.— V.  81,  p.  265,  156. 
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San  Francisco  (,Cal. )  Coke  &  Gas  Co.  Hand*. — This  com- 
pany, which  recently  passed  under  the  control  of  NVw  York 
men  through  the  purcnaseof  substantially  all  of  its  $3,903,- 
500  outstanding  stock,  has  madea  trust  deed  to  the  Knick- 
erbocker Trusi  Co..  trustee,  to  secure  12,500,000  of  general 
mortgage  40-year  5  p.  c.  sinking  fund  gold  bonds,  dated 

Mav'l  1905  and  due  .May   1    L945,  but  subject  to  call  to  any 

amount  at  102K  :UU'  uiteresl  at  company's  option  on  any 

interest  day  beginning  with  May  I  1907.  Interest  payable 
Nov.  1  and*  May  1  at  office  of  trustee,  tax  free;  denomination 
$1,000.  Sinking  fund  beginning  ill  1907,  at  least  10  p.  c.  of 
annual  net  earnings.  All  of  the  §102,000  underlying  bonds 
have  been  surrendered  and  retired.  Of  the  new  bonds  ST'JI),- 
000  are  outstanding,  and  the  remainder  is  available  for  new 
eonstruction  and  to  provide  working  capital.  Tin-  company 
has  no  floating  debt  other  than  current  account.  The  capi- 
tal stock  issue  is  limited  to  $5,000,000;  par  of  shares  $100, 

About  25  miles  of  mains  have  been  laid ,  and  as  much  more  is 
to  be  added  within  the  next  si\  or  eight  months,  the  capacity 
of  the  gas  plant  also  being  increased  threefold.  (See 
San  Francisco  Gas  &  Electric  Co.  in  last  week's  issue,  V.  SI. 
p.  672).  The  company,  which  formerly  was  only  a  by- 
product coke  enterprise,  was  incorporated  in  18S9  under  the 
laws  of  California.  Its  present  officers  are:  President,  Leo- 
pold Michels;  Secretary,  Charles  G.  Lyman;  Leopold 
Wallach  of  this  city  and  M.  S.  Isen  are  also  directors.  The 
daily  capacity  of  the  enlarged  plant  will  be  2,000,000  cubic 
feet'of  gas  daily.  Office,  Mason  and  Powell  St.,  San  Fran- 
cisco.    Compare   V.   80,   p.  1975,   1916,    1238,   226. 

•  Shelbyville  (Ind.)  Water  &  Light  Co.— Sale  Sept.  12  — 
The  company's  property  is  advertised  to  be  sold  at  Shelby- 
ville on  Sept.  12  under  foreclosure  of  the  first  mortgage; 
upset  price,  $35,000.  Edward  Daniels  is  Master  in  Chan- 
cery.    The  Knickerbocker  Trust  Co.  is  mortgage  trustee. 

Staten  Island  Ferry,  New  York. — Purchase  by  City,  Etc. — 
The  Rapid  Transit  Ferry  Company  is  still  operating  the 
Staten  Island  ferry,  but  the  city  authorities  hope  to  take  title 
to  the  property  and  assume  control  by  the  end  of  September 
or  early  in  October.  In  the  meantime  the  ferry  company 
holds  the  ferry  under  lease  from  the  city,  beginning  as  of 
June  1  1904  and  expiring  June  1  1906,  or  sooner,  at  option  of 
city,  on  30  days'  notice,  the  annual  rental  being  $12,500  per 
annum.  On  May  25  1905  Judge  Lacombe  in  the  United 
States  Court  denied  the  application  of  the  Baltimore  &  Ohio 
RR.  Co.,  which  owns  a  majority  of  the  capital  stock  of  the 
Staten  Island  Rapid  Transit  Ry.,  for  authority  to  permit  the 
transfer  to  the  city  of  the  Rapid  Transit  Company's  interest 
in  the  ferry,  pending  a  decision  in  the  suit  of  the  Rapid  Tran- 
sit stockholders  now  on  appeal  to  the  United  States  Supreme 
Court.  This  denial,  however,  is  not  expected  to  delay  the 
city's  taking  over  the  management  of  the  ferry. 

The  five  new  boats  for  the  municipal  ferry  will  shortly  be 
ready  for  use.  They  have  steel  hulls  and  a  seating  capacity 
of  3,200  persons  each,  and  cost  in  the  aggregate  about  $1 ,709, 
000.  The  Manhattan,  one  of  the  five,  on  her  trial  trip  on 
Aug.  3  covered  the  distance  between  the  Battery  and  Staten 
Island  in  15  minutes  and  8  seconds,  contrasting  with  25  min- 
utes, the  schedule  time  of  the  old  boat.-. 

Terms  of  Purchase. — On  Jan.  31  1905,  at  a  joint  session  of 
the  Sinking  Fund  Commissioners  and  the  Board  of  Estimate 
and  Apportionment  of  New  York  City,  both  bodies  voted  to 
purchase  from  the  Staten  Island  Rapid  Transit  Ry.  for  $540,- 
000  the  latter's  water-front  property  at  St.  George,  Staten 
Island,  including  the  property  needed  for  widening  Jay  St. 
On  the  same  day,  also,  the  Sinking  Fund  Commission  ap- 
proved the  proposition  to  buy  the  old  ferry-boats  and  the 
Eroperty  at  the  foot  of  Whitehall  St.  and  the  "ferry  company's 
uildings  at  St.  George,  payment  for  the  boats  to  be  made 
on  the  termination  of  the  lease  aforesaid,  and  for  the  other 
property  upon  the  execution  of  the  agreement.  The.  prop- 
erty, exclusive  of  the  new  boats,  therefore  costs  the  city 
$1,060,500  (subject  to  reappraiscment  of  the  three  old  boats 
as  below  stated),  viz.: 

■eorge  property,  including  propertv  needed  for  widening  Jav 

Railway  Co.) .   ....'.S540.000 

Buildings  at  foot  of  Whitehall  St..  N.  V.  (Railway  Co.) 125,000 

George  buildings  (Perry  Co.)        75,500 

Three  old  boats  (Railway  Co.;  subject  to  reappraisement 75.000 

Two  boats  (Ferry  Co.) 245,000 

The  Rapid  Transit  Ferrv  Co.  in  1874  made  an  issue  of 
$1,000,000  bonds  due  in  1944.  subject  to  call  ai  par  S50,000 
yearly  (V.  68,  p.  1134,)  and  also  after  June  1  1904  the  en- 
tire issue  at  par  and  interest;  interesl  payable  May  I  and 
Nov.  1:  trustee  Mercantile  Trust  Co.,  N.  Y.  Of  these 
bonds  part,  and  possibly  all  or  nearly  all,  have  been  re- 
1.  — V.  78,  p.  1111. 

Susquehanna  Power  Co.     Sei    McCall's   Ferry   Pot       '   i 
above.— V.  so.  p.   l  - 

Texas  City  Transportation  Co. — New  Enterprise — Mort- 
gage.— This  company,  incorporated  in  Texas  in  June  1904 
with  12,500,000  capital  Btock,  to  own  and  develop  dock, 
warehouse  and  harbor  terminal  facilities  at  Texas  City,  Gal- 
veston  County,  Tex.,  ha-  made  a  mortgage  to  the  Central 
Trusi  Co.  of  (Chicago)  Illinois  to  .  ecure  12,000,000  of  5  p.  c. 
gold  bonds;  denomination,  SI. 000;  dated  July  1  1904  and 
due  July  1  1934;  interesl  payable  Jan.  1  and  July  1  at  office 
of  trustee.  Of  these  bonds  Si  ,600,000  were  issuable  immedi. 
ately  and  $500,000  are  reserved  for  future  addition-  and  im 


provements  at  not  exceeding  90  per  cent  of  the  cost  of  such 
additions  and  improvements. 

riie  mortgage  coven  a  tract  of  1,206.76  acres  en  Galveston  Bay.  the 
Texas  City  Terminal  Ry.  (total  track  June  30  1903  was  t;.7  mill 
tie-  righl  of  was  for  a  proposed  extension  thereof,  rolling  stock,  ap- 
purtenances, etc.  The  company  operates  a  line  oi  steamers  from 
rexas  Citj  to  Mexican  Ports;  it  also  proposes  to  establish  lines  to  Euro- 
pean   port-   a-   soon    a-'    the   grain    elevator-    now    under   con-!  ruction  at 

Texas  city  are  completed.  Drake  4  st  rat  ton  of  Philadelphia  have 
completed,  under  contract  with  the  U.S.  Government,  a  channel  25  it. 

deep  from  Bolivar  to  Texas  City,  and  the  work  was  accepted  by  the  U.S. 
Engineers  in  April   \w.~, 

l'resiilent  of   Texas  City  'Transportation  Co.,  A.  B.  Wolvin;  Bee.,  'T.J. 

Davis.     The  company  is  controlled  by  a  syndicate  consisting  of  A.  B. 

Wolvin,  A.  M.  Mar-hall,  George  C.  Howe  ami  T.  .1.  Davis.  Duluth, 
Mem  .  C.  M-  Schwab  ami  .! .  I..  ( Jreatsingcr.  New  York;  D.  Sullivan  and 
.1.  s.  Keefe,  Chicago,  and  John  R.  McGinley,  11.  II.  westingtaouse  and 
John  H.  Miller,  Pittsburgh. 

The  Texas  City  Co.  is  an  allied  corporation. 

Topeka  (Kan.i  Edison  Co. — Successor  Company. — This 
company  was  incorporated  in  Kansas  on  Aug.  19  with 
$1,250,000  stock  (par  S100)  as  successor  of  the  Edison 
Electric  Illuminating  Co.  of  Topeka,  which  was  recently 
purchased  by  K.  \\  .  Wilson  and  L.  E.  Myers,  respectively 
President  and  (ieneral  Manager  of  the  Topeka  Ry.  Co., 
and  associates.  (V.  81,  p.  671.)  Some  $200,000  will  be 
spent  by  the  new  company  in  extension  and  improvements, 
and  an  issue  of  !*1 ,250,000  1st  mortgage  sinking  fund  5  per 
cent  bonds  will  be  authorized,  of  which  $700,000  will  be 
offered  in  the  near  future.  The  stockholders  are  reported 
as    follows: 

B.  E.  Sunny,  Chicago,  1 ,250  shares;  L.  E.  Myers,  Chicago,  1,250;  E.  W. 
Wilson,  l'ekin,  111.,  1,000:  George  B.  Caldwell,  Chicago,  1,750:  George  II 
Taylor,  Chicago,  1,750;  Frank  G.  Kelly,  Alhert  M.  Patton,  G.  R.  Maun- 
sell  and  Albert  H.  Priddy,  all  of  Topeka,  5  shares  each;  E.  A.  Potter, 
Theo.  P.  Bailey  and  F.  H.  Fenton,  trustees,  Chicago,  5,480  shares 

United  Electric  Light  Co.,  Springfield,  Mass. — Earnings. 

— Results  for  years  ending  June  30: 

Year.                                     Gross.  Net.  Dividends.  Bat.,  Sur. 

1904-05 $342,062  $121,977  (8%)64,000  $57,977 

1903-04 304,899  135,073  (8<%)64,000  71,073 

— V.  80,  p.  2463. 

United  Gas  Improvement  Co. — Negotiations. — See  Colum- 
bus Buckeye  Lake  &  Newark  Traction  Co.  under  "Railroads'! 
above.— V.  81,  p.  513. 

Warren  (Mass.)  Mills  &  Power  Co. — Bonds  Offered. — 
Zimmerman  &  Forshay,  9  Wall  Street,  New  York  City,  are 
offering  at  95  and  interest  $50,000  of  20-year  5  p.c.lstM. 
gold  bonds;  denomination  $100,  $500,  and  $1,000;  interest 
payable  May  and  November  at  International  Trust  Co., 
trustee,  Boston.  Capital  stock,  $100,000;  par  $100.  An 
advertisement  says: 

The  property,  situated  on  the  Chicopee  River,  comprises  240  horse- 
power, 10  acres  of  land,  and  installed  machinery  for  the  transmitting  of 
electrical  power;  240  horse-power  at  $25,  $8,400;  revenue  from  present 
leases,  $3,000  (more  than  sufficient  to  pay  interest  on  the  entire  issue 
of  bonds);  power  still  available,  $5,200. 

Windsor  (Print)  Co.,  North  Adams,  Mass. — Sold. — At 
the  bankruptcy  sale  in  North  Adams  on  Aug.  23  the  property- 
was  bid  in  for  sums  aggregating  about  $360,000  (subject  to 
a  mortgage  for  $10,000)  by  J.  W,  Anderson  of  Stamford, 
Conn.,  who  has  not  divulged  for  whom  he  was  acting. — V. 
81,  p.  619. 

Wyoming  Valley  Gas  &  Electric  Co,  Plymouth,  Luzerne 
Co.,  Pa. — Consolidation. — This  company  was  formed  in 
Pennsylvania  on  Aug. 7  with  $1,000,000  authorized  (common) 
stock,  in  shares  of  $100  each,  as  a  consolidation  of  the 
following  corporations: 

Wyoming  Valley  Gas  &  Electric  Co.,  Hazleton  Gaslight  Co.,  Nanticoke 
Gas  Co.,  Plymouth  Suburban  Gas  Co.,  Hanover  Township  Gas  &  Illumi- 
nating Co.,  Wyoming  Gas  &  Illuminating  Co.,  Consolidated  Gas  Co.  of 
Wyoming,  People's  Gas  Co.  of  Swoyerville,  Swoyerville  Electric  Light 
Shaw-nee  Electric  Light  Co.,  Dorranceton  Light  Co.,  Hillside  Light 

Kingston 


Co 

Co.,  Courtdale  Electric  Light  Co.,  Luzerne  Electric  Light  Co. 

Light  &  Power  Co. 

The  company  has  made  a  mortgage  to  the  Commonwealth 
Trust  Co.  of  Philadelphia,  trustee,  to  secure  $1,000,000  of 
5  p.  c.  gold  bonds,  of  $1,000  each,  dated  Jan.  1  1905  and 
due  Jan.  1  1925,  but  subject  to  call  in  1910  on  60  days' 
notice  at  103;  interest  payable  Jan.  1  and  July  1  at  the 
office  of  trustee.  Of  the  authorized  issue,  $750,000  is  out- 
standing, but  it  is  said  that  none  of  the  bonds  will  be  offered 
to  the  public  until  the  company  has  been  in  operation  for 
one  year;  $235,000  of  the  bonds  arc  reserved  to  cover  exist- 
ing prior  liens  for  a  like  amount  on  the  Kingston  and  Ply- 
mouth properties.     The  officers  are: 

C.    II.   Geist,    Philadelphia,    President:   H.   W.   Noble,    Detroit,    Vice 
President-  C.  B.  Kelsey,  Grand  Rapids.  Mich.,  Secretary  and  Treasurer. 


— The  New  York  Stock  Exchange  house  of  Messrs.  King, 
Hodenpyl  &  Co.,  7  Wall  Street,  will  be  dissolved  September 
1st.  Mr.  Anton  G.  Hodenpyl  will  retire  from  the  firm.  It- 
business  will  then  be  continued  under  the  firm  name  of  .John 
C.  King  tt  Co.  at  the  old  addresses,  7  Wall  Street  and  The 
Rookery,  Chicago.  The  member-  of  Messrs.  John  t 
King  &  Co.  will  be:  John  C.  Kins,  ().  E.  Babcock,  E.  Bera- 
nek,  J.  A.  Rushton  and  W,  J.  Louderback. 

On  the  satne  (late,  Mr.  King  and  Mr.  Babcock  withdr.iv 
from  the  banking  linn  of  Meters.  Hodenpyl,  Walbridge  A 
Co.,  which  concern  hae  been  closely  affiliated  with  Messrs. 

King,  Hodenpyl  (V:  Co.  for  several  years.  Mi  Hodenpyl  re- 
tain- hi-  interesl  in  Messrs.  Hodenpyl,  Walbridge  a  ('<>. 
The  latter  firm  i-  largely  interested  in  many  prominenl  Btreel 
railway  and  lighting  properties.  Both  houses  will  jointly 
occupy  their  former  offices  at  7  Wall  Street  as  heretofore 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  25  1905. 

With  the  passing  of  the  vacation  period  and  the  approach 
of  the  fall  season,  a  gradual  broadening  of  business  activity 
is  developing.  Buyers  and  salesmen  are  in  some  lines  busily 
engaged  and  in  others  preparing  for  an  active  fall  and  winter 
senson.  Merchants  generally  continue  to  take  a  decid- 
edly confident  view  of  the  immediate  future  and  are  prepar- 
ing for  an  active  business.  In  the  metal  trade  there  has  been 
considerable  speculative  excitement  in  the  copper  market, 
with  prices  advancing,  those  for  lead  having  been  ad- 
vanced. Exporters  have  done  considerable  buying  of 
breadstufFs  and  have  paid  steady  prices.  Crop  prospects 
have  been  reported  generally  favorable.     • 

Lard  on  the  spot  has  had  a  limited  sale,  and  as  offerings 
have  been  limited  prices  have  advanced.  The  close  was 
steady  at  8.30c.  for  prime  Western  and  7.85@8c.  for  prime 
City.  A  moderate  business  has  been  transacted  in  refined 
lard,  and  prices  have  advanced  to  8.45c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active,  and  on  buying  by  packers  and  smaller  receipts 
of  hogs,  prices  have  advanced.     The  close  was  firmer. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Mon.        Tues.  Wed.     Thurs.       Fri. 

Septe'ber  delivery  7.67^      7.77J4      7.85  7.92^      7.95  7.97J3 

October  delivery.   7.77}^      7.85  7.92J^      8.00         8.0234      8.05 

December  delivery  7.22H      7.57J4      7.20  7.25  7.22J4      7.22J4J 

Pork  has  had  a  fair  sale  and  prices  have  advanced,  closing 
at  $15.25@16.25  for  mess,  $13.75@16.25  for  short  clear 
and  $17.50  for  family.  Cut  meats  have  been  sparingly 
offered,  particularly  pickled  bellies,  and  prices  have  been 
firmer,  closing  at  63^c.  for  pickled  shoulders,  ll@llj^c.  for 
pickled  hams  and  8^@10c.  for  pickled  bellies,  16@10 
lbs.  average.  Beef  has  had  a  fair  jobbing  sale;  prices  have 
been  steady  at  $8.50@9  for  mess,  $10@10.50  for  packet, 
$12@12.50  for  family  and  $17.50@18.50  for  extra  India 
mess  in  tierces.  Tallow  has  been  firm  but  quiet  at  4^@4^c. 
Stearines  have  been  firmer,  closing  at  9.09 34 c.  for  lard  stearine 
and  9c.  for  oleo  stearine.  Cotton-seed  oil  has  been  in  brisk 
demand,  after  selling  at  lower  prices  early  in  the  week. 
The  close  was  steady  at  30c.  for  prime  yellow.  Butter  has 
advanced  for  the  better  grades,  closing  at  18@22c.  for  cream- 
ery. Cheese  has  been  in  better  demand  and  prices  have  ad- 
vanced, closing  at  10@10%c.  for  State  factory,  full  cream. 
Fresh  eggs  have  advanced,  closing  at  22@23c.  for  best 
Western . 

Brazil  grades  of  coffee  have  had  only  a  moderate  sale  to 
the  consuming  trade,  but  offerings  of  commercial  grades 
have  been  limited,  Brazil  holding  firm,  and  prices  have  been 
well  maintained,  closing  at  8J^c.  for  Rio  No.  7  and  9J^c.  for 
Santos  No.  4.  West  India  growths  have  had  a  fair  sale  at 
firm  prices,  closing  at  9^@10c.  for  good  Cucuta  and  llj^c. 
for  good  average  Bogota.  Speculation  in  the  market  for 
contracts  has  been  on  a  fairly  extensive  scale,  but  most  of 
the  business  has  been  the  liquidation  of  the  large  outstanding 
speculative  interest  in  September  contracts,  most  of  which 
has  now  been  transferred  to  the  more  distant  deliveries. 
Only  slight  changes  have  occurred  in  prices.  The  close  was 
steady. 

Following  are  the  closing  asked  prices: 


Aug 7.25c. INov 7.50c. 

Sept 7.25c. (Dec 7.60c. 

Oct 7.40c. Uan 7.65c. 


March 7.85c. 

May 7.95c. 

July 8.05c. 


Raw  sugars  have  declined  and  at  the  lower  prices  fair 
sales  have  been  made.  The  close  was  steady  at  4c.  for  cen- 
trifugal, 96  degrees  test,  and  3^gc.  for  muscovado,  89  degrees 
test.  Refined  sugar  has  been  in  moderate  demand  and 
steady  at  5.20c.  for  granulated.  Spices  have  been  firm. 
The  demand  for  teas  has  been  broadening  and  prices  have 
been  steady  to  firm. 

Kentucky  tobacco  has  been  in  moderate  demand  and 
prices  have  been  firmly  maintained.  Business  in  seed-leaf 
tobacco  has  been  fairly  active.  New  Pennsylvania  broad 
leaf  Bs  have  received  the  principal  attention  from  buyers 
and  have  sold  at  15@15J^c.  marked  weights.  A  fair  busi- 
ness has  been  transacted  in  Sumatra  tobacco  and  at  firm 
prices.     Havana  tobacco  has  been  in  fair  demand  and  firm. 

The  market  for  Straits  tin  has  been  firm,  and  on  a  moderate 
demand  and  light  offerings  prices  have  advanced,  closing  at 
33.37J-^@33.62i^c.  Ingot  copper  has  been  sparingly  of- 
fered and  prices  have  been  advanced.  At  the  close  offerings 
were  increasing.  Lake  was  quoted  at  16J4@16|^c.  and 
electrolytic  at  16.20@16^c.  Lead  has  been  firm  and 
higher,  closing  at  4.85@4.90c.  Spelter  has  been  quiet, 
closing  at  5.70@5.75c.  Pig  iron  has  had  only  a  moderate 
sale,  closing  steady  at  $15.75@16.25  for  No.  2  Northern 
and  $15.50@15.75   for  No.  2  Southern. 

Refined  petroleum  has  been  in  steady  demand  and  firm, 
closing  at  6.90c.  in  bbls.,  9.60c.  in  cases  and  4c.  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  deprees  and  lie.  for 
76  degrees.  Credit  balances  have  been  steady,  closing  at 
1.27c.  Spirits  turpentine  has  advanced,  but  the  close  was 
quiet  at  64c.  for  machine  bbls.  Rosins  have  been  in  fair 
demand  at  steady  to  firm  prices,  closing  at  $3.57J^  for  com- 
mon and  good  strained.  Wool  has  had  a  fair  sale  at  firm 
prices.     Hops  have  sold  at  lower  prices. 


COTTON. 

Friday  Night,  August  25  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
53,138  bales,  against  50,218  bales  last  week  and  62.871 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1904  10,022,219  bales,  against  7,169,272 
bales  for  the  same  period  of  1903-04,  showing  an  increase 
since  Sept.  1  1904  of  2,852,947  bales. 


Receipts  at — 

Sat. 

Galveston 

1,173 

Pr..  Arthur,  Ac- 

New  Orleans.. 

1,194 

Mobile 

3 

Pensacola,  &c. 

Savannah  

1,206 

Brunswick,  &c 

Charleston 

90 

Port  Royal,  &c 

Wilmington  . . 

53 

Washingt'n,&c 

Norfolk 

83 

New'ptN.,  &c. 
New  York 

Boston 

199 

Baltimore 

Philadel'a,  &c. 

Tot.  this  wk. 

3,921 

Moil.. 


4,361 

V,503 
111 

2"l38 

""23 

"""53 

""299 

""102 
"l 


Tucs. 


8,591 


6,313 

2",  255 
110 

2",  729 

"""31 

"""■42 

l",468 

"275 


13,223 


Wed. 


4,242 
"701 


1 ,633 

"106 

- 

""383 

"304 

8 


7,384 


Thurs.  ,  Fri. 


Total. 


4,71]i  2,906 


1,877' 
80 

3"  H4 

""§9 

"90i 

""56 
483 


11,261 


942 
199 

2",  294 

27 

182 

"l52 

"370 
398 


41 
1,247 


8,758 


23,706 

8~,472 

503 

13",!  14 

27 

471 

"307 

3,504 

398 

56 

1,324 

1.247 

9 


53,138 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1904,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Aug.  25. 


Galveston 

Pt.  Arthur,  &c. 

New  Orleans 

Mobile 

Pensacola,  &c  _. 

Savannah  

Brunswick,  &c 

Charleston 

Port  Royal,  &c. 

Wilmington 

Washington,  &c. 

Norfolk 

Newp't  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 

Totals 


1904-05. 


This 
week. 


23,706 

8",472 
503 

13",  114 

27 
471 

"307 

3",504 

398 

56 

1,324 

1,247 

9 


53,138 


Since  Sep 
1  1904. 


2,842,914 

290,604 

2,683,944 

327,059 

210,018 

1,854,870 

200,880 

221,895 

902 

374,880 

122 

792,136 

27,879 

33,798 

82,954 

63,719 

13,645 


1903-04. 


This 
week . 


20,326 


3,715 
384 


10022219 


5,334 
""270 
""18 
"l",624 


33 
334 
498 

40 


31,976 


Since  Sep 
1  1903. 


Stock. 


1905.      1904. 


2,370,041 

104,029 

2,003,071 

200,479 

132,868 

1,152.140 

120,760 

156,864; 

1,290! 

321,493 

336 

485,322 

22,144 

18,848, 

33,103 

31,590 

14,894! 


66,935    20,813 


77,76l! 
2,502 

2b",514! 
3,542 
4,099 

2J351 

13",027 

143",085 
2,760 
2,198 
2,099 


21,236 
353 

9~614 

""463 

"297 

"~9Sl 

25",068 

3,715 

836 

1,726 


7,169,272340,873    85,102 


NOTE. — 6,641  bales  added  as  correction  of  receipts  at  New  Orleans 
since  Sept.  1. 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c. 

23,706 

20,326 

298 

28,262 

29,425! 

6,919 

NewOrleans 

8,472 

3,715 

644 

6,714 

9,728 

5,586 

Mobile 

503 

384 

20 

924 

58 

882 

Savannah  . 

13,114 

5,334 

53 

14,458 

1,264 

7,031 

Ch'ston,  &c 

471 

270 

20 

2,653 

3,018 

1,126 

Wilm'n,  &c 

307 

18 

111 

2,602 

24 

943 

Norfolk  . .  _ 

3,504 

1,024 

71 

1,198 

2,193 

1,108 

N'p'tN.,  &c 
Alf  others.. 

398 

163 

487 

97 

2,663 

905 

758 

807 

6,038 

569 

Tot.  this  wk 

53,138 

31,976 

2,138 

58,110 

51,818 

24,861 

Since  Sep.  1 

10022219 

7,169,272 

7,641,600 

7,553,875 

7,684,565 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  46,739  bales,  of  which  26,032  were  to  Great  Britain,  479 
to  France  and  20,228  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1904. 


Exports 
from — ■ 


Great  Conti- 

Britain.  Fr'nce    nent. 


Galveston 

Pt.  Arthur, &c. 
New  Orleans.. 

Mobile 

Pensacola,  &c_ 

Savannah 

Brunswick 

Charleston 

Port  Royal 

Wilmington.. 

Norfolk 

N'portNews,&c 

New  York 

Boston 

Baltimore 

Philadelphia  - 
San  Fran.,  &c 


Total 

Total   1903-04 


Week  endiD?  Auk.  25  1905. 
Exported  to — 


17,219 
~2~667 


300 

"l"6i4 

2,956 

1,863 

13 


26,032 
8,084 


479 


3,931 


7,796 


8,104 
250 

"104 
43 


479    20.228 
I     2.181 


Total. 


From  Sept.  1  1904  to  Aug.  25  1905. 
Exported  to — 


Great 
Britain. 


7.796 


17,2191.309,658 

61,385 

6,5981,109,903 

I     *75,562 

120.671 

275,817 

159,472 

3,379 


182,549 
1,831 

21,623 
340,689 
211,494 
143,620 

66,350 


284,602 


300 

¥.597 

3,206 

1,863 

117 

43 


France 


Conti- 
nent. 


Total. 


372,468 
46,803 
22,172 
51.4S9 


9.654 

14,116 

100 

49,951 

5J24 


684,979 

102  29S| 

938, 4651 

61.623 

62,828; 

955,347 

6,946 

74,617 

172~896 

8,407 

2,438 

275.071 

15,735 

43,515 

4,885 

314,521 


2,279.239 
163, 6S3 

2,420,836 
183.988 
205  671 

1,282;653 

166,418 

77.996 

365",6§9 

24,354 

24,161 

665.711 

227,229 

192,859 

71,235 

314,521 


46,739  4,084.003857,079  3,724,5718,665,653 
10,265  2,566,780  706, 40212.753, 539.6,026,721 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrow*,  Produce  Exchange  Building. 


Aug.  26  1905.] 
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Aug.  25  at- 


On  Shipboard,  Not  Cleared  tor — 


Great 
fir  it'll.  France. 


Ni'u  Orleans.  - 

Galveston 

Sa\  annah 

Charleston 

Mobile 

Norfolk    

New   York 

Other  poi 

rota]  L»0S.. 
Total  1904.  - 
Total  1903.. 


12,049 
16,332 


1 ,500 

2,000 


31.881 
9,81 1 
2,870 


(,',  r-        Other 
many.   Foreign 


leist  . 


Total. 


360 
11,103 


500 


6,387 

15,536 

2,000 


1,000 

1  ,ooo 


12,494 

SOU 


ion    31,380 


Leaving 

stack . 


.500 


1 1 ,953 
2,484 


J5.923 

4.97H 


15,294 

'.',97:; 
372 


l.iu; 
LOO 

200 
10,000 


11,816 

1 ,463 

232 


i  1,387 
2,400 

200 

lo. mm 
5.500 
3,000 


96,867 

'J  1.7  10 

3,499 


16.381 
22,548 
18,114 

1.099 

3.302 

3,027 

137,586 

9,9.">0 


2  I  1 ,006 

63,392 

L60.627 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  ami  there  has  boon  a  moderate  advance  in  prices. 
Continued  hot,  dry  weather  in  Texas  has  boon  the  principal 
bull  point,  although  reports  of  an  active  condition  of  busi- 
ness in  the  cotton  goods  trade  and  some  improvement  in  the 
demand  for  actual  cotton  have  had  considerable  influence  in 
the  local  market.  Prominent  Southern  speculative  traders 
operating  in  the  local  market  have  continued  aggressive  on 
the  bull  side  of  the  market;  their  buying  and  a  demand  from 
the  scattered  bear  interests  to  cover  their  short  sales  have 
carried  prices  to  a  higher  basis.  According  to  the  private  ad- 
vices received  from  Texas,  no  serious  damage  has  as  yet  been 
done  the  cotton  crop  by  the  hot,  dry  weather,  but  it  is  gen- 
erally admitted  that  the  crop  is  in  need  of  rains  and  that  the 
situation  is  becoming  critical.  To-day  there  was  a  moder- 
ately active  market.  The  opening  was  higher  on  the  failure 
of  predicted  showers  in  Texas  to  materialize.  It  is  main- 
tained, however,  that  the  speculative  market  is  heavily 
long,  and  there  was  little  inclination  shown  to  follow  the 
advance  further,  with  prices  up  to  lie.  per  pound.  During 
the  day  bear  pressure  and  some  bull  liquidation  caused  a 
reaction  in  prices.  The  close  was  steady  at  a  net  loss  in  prices 
for  the  day  of  5@6  points.  Cotton  on  the  spot  has  ad- 
vanced.    The  close  was  at  11.15c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 

by   the   Revision   Committee,   at   which   grades   other  than 

middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  1.30  onlGood  Middling  Tinged ..       Even 

Middling  Fair 0.96  on|Strict  Middling  Tinged c.  0.00  oft 

Strict  Good  Middling 0.62  on  Middling  Tinged 0.12  off 

Good  Middling 0.44   on  Strict  Low  Mid.  Tinged 0.34   off 

Strict  Low  Middling 0.14  off  Low  Middling  Tinged 0.50  oft 

Low  Middling 0.3S  off  I  Strict  Good  Ord .  Tinged 0.84  off 

Strict  Good  Ordinary 0.72  off  I  Middling  Stained 0.50  off 

Good  Ordinary 1-00  off  I  Strict  Low  Mid.  Stained 1.06  off 

Strict  Good  Mid.  Tinged 0.30   on |  Low  Middling  Stained 1.50  oft 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary . 


Sat.      Mon.     Tues.     Wed.   Thurs.     Fri. 


9. SO 


Low  Middling 10.42 


Middling 

Good  Middling. 

Middling:  Fai;-_. 


GULF. 


10.80 

11.21 
11.76 


9.90 
10.52 
10.90 
11.34 
11.86 


Sat. 


Good  Ordinarv 10.05 

Low  Middling 10.67 

Middling  ..   11.05 

Good  Middling 11.49 

Middling  Fair 12.01 


Mon. 


10.05 
10.67 
11.05 
11.49 
12.01 


Tues. 


10.15 
10.77 
11.15 
11.59 
12.11 


10.30 
10.92 
11.30 

11.74 

12.26 


10.25 
10.87 
11.25 
11.69 
12.21 


Wed. 


10.50 
11.12 
11.50 
11.94 

12.46 


10.20 
10.82 
11.20 
11.64 

12.16 


Thurs. 


10.45 
11.07 
11.45 
11.89 
12.41 


10.15 
10.77 
11.15 
11.59 
12.11 

Fri. 


10.40 
11.02 
11.40 
11.84 
12.36 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged 


Sat.      Mon. 


9.30       9.40 
10.30     10.40 

10.46      10.56 


Good  Middling  Tin  -red 10.80     10.90 


Tues. 


Wed. 


9.55  9.75 
10.55  10.75 
10.71  i  10.91 
11.05  I  11.25 


Thurs.     Fri. 


9.70       9.65 

10.70  '  10.65 

10.81 

11.20     11.15 


The   quotations  for  middling   upland   at   New   York   on 
Augr  each  of  the  past  32  years  have  been  as  foil 


i5.cll.15 

14.. .11.20 

1903— .12.75 

1902. 
1901... 
1900... 
1899... 
...  oH 
—On 


C.  S  1-16 


Oct. 


1-91,. 

1893... 
1892... 

..  8 
1890...11  5-16 

1 


7  13-16 

7 

7H 

7H 


1889. c. 11^ 
1888. ..10^ 
1887...  9% 
1886...  9M 
1885. ..10  5-16 
1884.  ..10% 
1883..  10' i 
1882. ..12  15-16 


1881-c.l2j^ 
1880..  .11  15-16 


1879.. 
1878.. 
1877.. 
1876.. 
L875 


L2 

.121 
.10  15-16 

.12  1 
.14^ 


1874. ..16?i 


of  cotton  as  quoted  were  cha 
According  to  the  new  cla-  Middling  was  on  thai  oted 

than  .Middling  of  the  old  classification. 

MARKET  AND  SALES. 
|]   sales  of  cotton  on  the  spot  each  day  during  the 
week    are    indicated    in    the    following    Bta 
convenience  of  ider  we  also  add  column-  which  3how 

at  a  glance  how  the  market  for  spot-  and  futun     cl      id  on 
same  d;> 


8poi  Market 
Clo 


Clo,  </ . 


3teady  . 
Mon<:  

-t'dy. 



Barely  st'dy. 
Friday St'ady  5pts.  det  


Sales  of  Spot  and  Contract. 


Ex- 
port. 


Con* 

xum'n 


51 

1  lo 


637 


3,600 
100 


7,1 
I  10 

678 


J 


FUTURES. — High,  low  and  closing  prices  at   New  York. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

August  25—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.    730,000      23S.000      244,000      436,000 

Stock  at  London 19,000        25,000        22,000        19,000 

Stock  at  Manchester 50,000        19,000        27,000        


Total  Great  Britain  stock...  799,000 

Stock  at  Hamburg 14 ,000 

Stock  at  Bremen 188,000 

Stock  at  Antwerp 

Stock  at  Havre 88,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 18 ,000 

Stock  at  Genoa 9,000 

Stock  at  Trieste 3,000 


282,000 
43,000 
71 ,000 

4,000 
81,000 

4,000 
23,000 
19,000 
18,000 


293,000 
34,000 
70,000 

3,000 
68,000 

4,000 
10,000 
15,000 
12,000 


455,000 
20,000 
61,000 

3,000 
85,000 

2,000 
32,000 
14,000 

9,000 


Total  Continental  stocks 323,000      263,000      216,000      226,000 


Total  European  stocks 1,122 ,000 

India  cotton  afloat  for  Europe.  118,000 

Amer.  cotton  afloat  for  Europe.  157,000 

Egypt,  Brazil,  &c,  aflt.forE'pe  12,000 

Stock  in  Alexandria,  Egypt...  48,000 

Stock  in  Bombay,  India 639,000 

Stock  in  U.  S.  ports 340,873 

Stock  in  U.  S.  interior  towns..  127,528 

U.  S.  exports  to-day 7,425 


545,000 
27,000 
16,000 
15,000 
58,000 

343,000 

85,102 

59,911 

4,556 


509,000 

65,000 

32,000 

9,000 

1 1 ,000 

404,000 

164,126 

11,809 

1  ,335 


681,000 

32,000 

59,000 

12,000 

18,000 

331,000 

148,399 

61,721 

3,348 


Total  visible  supply 2,571,826  1,153,569  1,207,270  1,346,468 

Of  the  above,  totals  of  American  and  other  descriptions  aTe  as  follows: 
.4  merican — 

Liverpool  stock. bales.     651,000       148,000       160,000      352,000 

Manchester  stock 44,000        13,000        25,000        

Continental  stocks 286,000      145,000      131,000      176,000 

American  afloat  for  Europe...     157,000        16,000        32,000        59,000 

CJ.  S.  Stock 340,873         85,102       164,126       148,399 

interior  stocks 127,528        59,011         11,809        61,721 

U.  S.  exports  to-day 7,425  4,556  1,335  3,348 

Total  American 1,613,826 

East  hulian,  Brazil,  &c. — 

i  pool  stock 79 ,000 

London  stock 19,000 

Manchester    tock. 6,000 

Continental  stocks 37,000 

India  afloat  for  Europe US, 000 


471,569       525,270      800,468 


00, 000 
25,000 
6,000 
118,000 
27,000 
15,1 

58,000 
.000 

882,000 


84,000 
22,000 

•2.(1(10 
85 ,1 
65.1 

9,000 

1  1 ,000 

404,000 

082,000 


84,000 
19,000 

50,666 
.-.-.ooo 

12.000 
IS, 000 

546,000 

.soo.ics 


Egypt,  Brazil,  &c,  afloat 12,000 

Stock  in  Alexandria,  Egypt...      48,000 
Ck  in  Bombay,  India 639,000 

Total  la   i   India,  &C-. 958,000 

Total  A        I  1.613.S 

a]  visible  supply 2,571,826   1,153,569  1,207,270   1,316,468 

Middling  Upland,  Liverpool...       6.87d. 
Middling  CJpland,  '  ...     ll  .15c.       1 1 

il  Good  Brown,  Liverpool.    8  17-6d       8  3-16d. 
Peruv.  Ro  iool      0  '■•""i 

Broach  Fine,  Liverpool 5  9-16d.   5  13 

.'•ll.v  Good,  Liverpool...  i';'L 

Continental  imports  pas<  weei  h  79,000  bal< 

The  above  figun     for  1905    bo-H  a< 
of  129,033  bales,  a  gain  of  1,418,2  over  1904 

an  e  r   1 ,36  1 ,556  bale    o\  ■  r  1003. 


12.75c. 

■  I  O0d 


7  U-16d. 
7d. 

4    11 

I  ii   L6d. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1 ,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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■  The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  1,274  bales,  and  are  to-night  67,617 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  20,663  bales  more  than  same  week  last  year. 

•  OVERLAND  .MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

-1903-04 

Since 
Sent.  1 


1001-05 

•  'August  25.  Since 

Shipped —                                       Week.  Sept.  1. 

•Via  St.  Louis 4,809  1-661,805 

•Via  Cairo 470  333,394 

■  Via  Rock  Island 50  53,211 

■  Via  Louisville 902  104,533 

■  Via  Cincinnati 637  61,462 

•  Via  other  routes,  &c 321  355,564 


Week. 
1,086 
1 .323 

f.037 

81 


519,150 
256,550 

13,731 
123,522 

32,431 
196,042 


Total  gross  overland 7,189  1,569,969 

Deduct  shipments — ■ 

•Overland  to  N.Y.,  Boston, &c  2,636  194,116 

•  Between  interior  towns 49  36,773 

Inland,  &c,  from  South 464  62,498 

Total  to  be  deducted 3,149      293,387 

Leaving  total  net  overland. o._  4,040  1,276,582 


3,527   1,141,426 

905         98,435 

8         31,435 

753       103,173 


1,666       233,043 


1,861       908,383 


a  Including  movement  by  rail  to  Canada. 

k  31,331  bales  added  as  correction  since  Sept.  1. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  4,040  bales,  against  1,861  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  368,199  bales. 

— —1904-05 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Aug.  25. _.  53,13.8  10,022,219 


Net  overland  to  Aug.  25 4,040     1,276,582 

Southern  consumption  to  Aug. 25  44,000     2,196.000 


1903-04 

Since 

Week.         Sept.  1. 

31,976     7,169,272 

1,861         908,383 

10,000     2,028,000 


Total  marketed 101,178  13,494,801 

Interior  stocks  in  excess 1,274  65,868 

Came  into  sight  during  week.  102,452 


43,837   10,105,655 
0182  48,309 


43,655 


Total  in  sight  Aug.  25 13,560,669         10,153,964 

North,  spin's' takings  to  Aug.  25  39,558     2,364,548       14,054     2,135,005 


a  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


Week—  Bales. 

1903— Aug.  28 25,437 

1902— Aug.  29 106,525 

1901— Aug.  30 76,599 

1900— Aug.  31 37,848 


Si/ice  Sept. 
1902-03— Aug. 
1901-02— Aug. 
1900-01— Aug. 
1899-00— Ai!g. 


1— 

28... 
29... 
30... 
31... 


Bales. 

-..10,728,682 
...  10,565, 137 
...10,477,516 
...   9,154,521 


QUOTATIONS  FOR  .MIDDLING  COTTON  AT  OTHER 
MARK  JOTS.  —  Helow  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  marketsfcfor 
each  day  of  the  week. 


Closing  Quotations  lor  Middling  Cotton  on — 

Week  ending 

Aug.  25. 

Sat'day. 

Monday. 

Tuesday. 

Wed' day .  ]  Thursd'y 

,  Friday. 

Galveston  .. 

\oy2 

WA 

10  9-16 

lOYs          10  11-16 

\0% 

New  Orleans. 

10  5-16 

10  5-16 

10  7-16 

10^ 

10% 

10% 

Mobile 

10 

10 

10 

10W 

\0% 

\0% 

Savannah  . 

10  5-16 

10  6-16 

10J* 

10^ 

10% 

A0% 

Charleston.. 

10M 

lOJi 

10^  @  Yi 

io%@y2'ii 

Wilmington.. 

Norfolk 

10^ 

10« 

10M 

10Vs 

\o% 

\io% 

Boston 

10.75 

10.80 

10.90 

11.05 

11.25 

11.20 

Baltimore  . 

10.88 

10.88 

11.00 

11.12 

11.25 

ill. 12 

Philadelphia . 

1 1 .05 

11.15 

1 1 .30 

11.50 

11.45 

1 1 .40 

Augusta 

ioh 

10H 

10?i 

10  13-16 

10% 

10% 

Memphis 

St.  Louis. . 

io)2 

10^i 

10% 

10^ 

\0% 

10% 

10H 

10>? 

10% 

10^ 

10% 

110^ 

Houston  . 

ioh 

10^ 

10H 

10^ 

10  11-16 

10  11-16 

Little  Rock.. 

10M 

ioh 

ioh 

10% 

103^ 

10H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  7-16|  Louisville 

Columbus,  Ga     10J^      I  Montgomery. 
Columb's.Miss     10}£      |  Nashville 


lOJ^INatchez 10% 

10%  Raleigh 10% 

10%  iSlireveport 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Sal' day, 
Aug.  19. 


Monday, \  Tuesday, 
Aug.   21.  Aug.   22. 


Wed' day, 
Aug.   23. 


Thursd'y:,  FrUlay, 
Aug.   24.  Aug.   25. 


A  umist — 

Range  ... 

Closing. . . 
September — 

Range  . . . 

Closing. . . 
October — 

Range  ... 

Closing. . . 
December — 

Range  _ . . 

Closing- . 
January — 

Range  . . 

Closing- . . 
Tone- 
Spot  ... 

Options  . 


—  @  — 
10.48-.49 


.  10.4S-.50 

_10.50-.65 
.10.56- .57 

_10.57-.72 
.10 .63-  .64 

.' 10. 68-. 74 
.10. 70-. 71 

.I  Steady. 
.   Steady. 


10.50 10.60-. 75 

10. 52-. 60  10.54 

—  @  —10.65- .76 

10. 67- .69  10.69-. 71 

10. 57-. 79)10.73-. 92 
10. 75-. 76  10.74-  - 


10.64- .86 
10.81-.82 

10.75-.90 


10. 86- .98 
10.81 

10.87- .05 


10.88-.89  10. 88- .89 


Firm . 
Steady. 


Steady. 
Steady. 


—  @ 
10.72- 

10.83 

10.82 

10. 86-. 97 
10.95- .96 

10. 93- .04 
11. 02-. 03 

11. 03-. 10 


110.60- 


10.54 


10.70-. 76  10.63-.76 
10.70-.71  10.64-.65 

10.83-.99  10.77-.90 
10.84- .85T0.78-.79 

10.90-.05T0.85-.98 
10.91-  .92(10.86-.87 

10.96-.06  10.95-.05 


11  .09-. 10  10. 98-. 99  10.93-. 94 


Firm. 
Steady. 


Firm.      Steady. 
Steady.  :  Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the  out- 
ports. 
,  .  .  .      ____ 

Week    'Receipts    at    the    Ports.  Stock  at  Interior  Towns. .Receipts  pom  PlanlaCns. 
end-     ' 


ing—      1905.   |   1904. 

1903.   ,    1905. 

1904. 

1903.   1    1905. 

1904.   ]    1903. 

July     21  104,182     14.770 

3,860  176.606 

79.865 

22.761!   91.231 

5.506.         660 

28    97,193!   14.343 

1.548  100,200 

73.155 

19,447    80,727       7,633]  

Aug.      4    74.3371     5.953 

1.5991142,195    67,958 

16.652    56.332          756: 

"       11    62,8711     5.748 

1,113  129.9011   04,485 

14.6131   50.577       2.275! 

"       18    50.2181   14,030 

2,021  126,254    60.093 

13.1731   46.571       9.638          581 

"       25    53.138    31,97fi 

2,138  127,528    59.911 

11.809]   54,412!   31,974'         774 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1904  are  10,088,087  bales; 
in  1903-4  were  7,217,581  bales;  in  1902-3  were  7,590,331 
bales. 

2.— That  although  the  receipts  at  the  outports  the  past 
week  were  53,138  bales,  the  actual  movement  from  planta- 
tions was  54,412  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  planta- 
tions for  the  week  wore  31,974  bales  and  for  1903  they  were 
774  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  are  of  a  somewhat 
conflicting  tenor.  In  Texas  the  weather  has  been  dry  as 
a  rule  and  temperature  high,  and  there  are  complaints  of 
deterioration,  shedding,  &c.  Elsewhere  at  the  South, 
however,  conditions  have  been  more  favorable,  with  rain  in 
most  sections.  Reports  from  Arkansas,  Tennessee  and 
much  of  Alabama  are  to  the  effect  that  the  crop  is  improv- 
ing. Picking  is  becoming  general,  and  at  some  points  new 
cotton  is  moving  freely. 

Galveston,  Texas. — Drought  conditions  are  prevailing 
generally  over  the  State,  and  in  consequence  many  com- 
plaints of  deterioration,  shedding,  etc.,  are  being  received. 
An  unusual  high  rate  of  temperature  has  been  experienced  for 
some  days  past  throughout  Texas.  We  have  had  rain  on 
one  day  of  the  past  week,  the  rainfall  reaching  two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  79 
to  97,  averaging   88. 

Abilene. Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
Average  thermometer  88,  highest  102  and  lowest  76. 

Brenham,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  99  and 
the  lowest  76. 
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Cuero,  Texat. — There  lias  been  rain  on  one  day  during  I  lie 

week  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  75  to  100. 

Corpus  Christi,  7Y.ru,-.  —  It  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  72  to  SS,  averaging  80. 

Dallas,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  Sti,  highesl   100,  lowest  71. 

Fori  Worth,  Texas. — The  week's  rainfall  has  been  only  a 
trace  on  one  day.  The  thermometer  has  ranged  from  72 
to    102,   averaging   87. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  twenty-eight  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  107,  lowest  73. 

Huntsvillc,  Texas.  —  We  have  had  no  rain  tin-  past  week. 
The  thermometer  has  ranged  from  73  to  102,  averaging  86. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  82,  highest  98  and  lowest  06. 

Lampasas,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  86,  the  highest  being 
104  and  the  lowest  68. 

Longview,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  87,  ranging  from  71  to  99. 

Luling,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  75  to  99,  averaging  87. 

Nacogdoches,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  83,  highest  95,  lowest  70. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  94  and 
the  lowest  72. 

Paris,  Texas. — It  has  rained  heavily  on  one  day  during  the 
week,  the  rainfall  being  one  inch  and  forty-five  hundredths. 
The  thermometer  has  averaged  84,  ranging  from  68  to  100. 

San  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  72  to  98,  averaging  85. 

W'eatherford,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  88,  highest  104  and  lowest  72. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  ranging  from 
70  to  96. 

Helena,  Arkansas. — Cotton  is  growing  and  fruiting  well 
and  there  are  no  complaints  of  rust,  blight  or  worms.  It 
has  rained  lightly  on  three  days  during  the  week,  the  rain- 
fall being  forty-seven  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  70  to  91,  averaging  80. 

Little  Rock,  Arkansas. — Crops  are  considerably  improved. 
Farmers  are  still  cultivating,  plowing  and  hoeing.  We  have 
had  rain  on  three  days  during  the  past  week,  the  rainfall 
being  one  inch  and  thirty  hundredths.  Average  thermom-, 
eter  82,  highest  95,  lowest  70. 

Nashville,  Tennessee. — Rain  has  fallen  the  past  week, 
the  rainfall  reaching  one  inch  and  nine  hundredths.  The 
thermometer  has  averaged  80,  ranging  from  67  to  92. 

Memphis,  Tennessee. — Dry,  hot,  forcing  weather  has 
assisted  the  general  improvement  of  the  crop  which  is  in 
progress.  The  first  new  bale  was  received  here  on  Thurs- 
day from  Durant,  Mississippi,  one  day  earlier  than  last 
year  and  six  days  later  than  an  average  year  Another  came 
in  to-day  from  Duck  Hill,  Miss.  We  have  had  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  twenty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged 
81.2,  the  highest  being  91.9  and  the  lowest  70.8. 

Mobile,  Alabama. — There  has  been  less  rain  and  conse- 
quently some  improvement  in  the  weather  conditions  in 
the  interior,  but  complaints  of  rust  and  shedding  continue. 
Picking  is  becoming  general.  We  have  had  rain  on  three 
days  of  the  past  week,  the  rainfall  being  one  inch  and  thirty- 
seven  hundredths.  The  thermometer  has  ranged  from  72 
to  94,  averaging  82. 

Montgomery,  Alabama. — Cotton  is  opening  rapidly, 
but  rust  and  shedding  continue  in  most  sections.  The  out- 
look, however,  is  still  fairly  promising.  We  have  had  only 
very  light  sprinkles  the  past  week.  Average  thermometer 
81,  highest  94,  lowest  69. 

Selma,  Alabama. — Continued  rains  are  causing  deterior- 
ation and  delaying  picking.  There  has  been  rain  on  four 
days  during  the  week,  the  rainfall  bring  one  inch  and  twenty- 
five  hundredths  of  an  inch. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  aggregating  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  71  to  95. 

Augusta,  Georgia. — Xew  cotton  is  moving  freely.  It  has 
rained  on  two  days  during  the  week.  The  thermometer 
has  ranged  from  66  to  94,  averaging  82. 

Savannah.  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  being  seventeen  hundredth? 
of  an  inch.  Average  thermometer  80,  highesl  91,  lowesl 
69. 

Staleburg,  South  Carolina. —  Picking  has  begun.  It  has 
rained  beneficially  on  one  day  of  the  week,  the  rainfall  reach- 
ing one  inch  and  eleven  hundredths.  Average  thermonu  ter 
78,  highest  92,  lowest  63. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  twenty- 
seven  hundredths  of  an  inch.  The  thermometer  ha-  aver- 
aged 79,  ranging  from  68  to  87. 

Charlotte,  North  Carolina. — The  crop  is  making   satisfac- 


tory progress.  We  hav<  had  rain  during  the  week,  the  rain- 
fall reaching  one  inch  and  twenty-four  hundredths.  The 
thermometer  has  averaged  75,  the  highest  being  91  and  the 
lowest    61  . 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Aug.  25  1905.     Aug.  26  1904. 

Feet  Fret. 

New  Orleans     Above  zero  of  gauge .  9.4  3.9 

Memphis Above  zero  of  gauge.  12.2  7.6 

Nashville    - Above  zero  of  gauge.  9.3  1  i 

Bhreveport Above  zero  of  gauge.  9.0  2.9 

Vicksburg. Above  zero  of  gauge.  20.7  9.7 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


August  24. 

1904-05. 

1903-04. 

1902-03. 

Receipts  at — 

Since 

Since 

Since 

Week. 

Sept.  1. 

Week 

.     Sept.  1. 

Week. 

Sept.  1. 

Bombay . . 

8,000 

2,692,000 

5,000|2,131,000 

2,000 

2,474,000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain . 

nent; 

Total. 

Bombay — 

1904-05 

-  .  -_  - 

9,000 

9,000 

22,000 

465,000 

487,000 

1903-04 



94,000 

863,000 

957.000 

1902-03 

5,000 

5,000 

77,000 

925,000  1, 

Calcutta — 

Kg 

1904-05 

. 

3,000 

3,000 

3,000 

50,000 

53,000 

1903-04 

_ 

1,000 

1,000 

4,000 

50,000 

54,000 

1902-03 



2,000 

2,000 

5,000 

52,000 

57,000 

Madras — 

1904-05  

_  _ 

2,000 

2,000 

4,000 

19,000 

23,000 

1903-04 

. _  _ 

5,000 

5,000 

13,000 

54,000 

67,000 

1902-03 



2,000 

2,000 

9,000 

31,000 

40,000 

All  others — 

►  »l 

1904-05 

_  _  _ 

8,000 

8,000 

14,000 

249,000 

263,000 

1903-04  



7,000 

7,000 

23,000 

303,000 

326,000 

1902-03 

2,000 

4,000 

6,000 

39,000 

195,000 

234,000 

Total  all — 

1904-05 

_  m 

22,000 

22,000 

43,000 

783,000 

826,000 

1903-04  

.... 

13,000 

13,000 

134,000 

1,270,000 

1,404,000 

1902-03  

2,000 

13,000 

15,000 

130,000 

1,203,000 

1,333,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  3,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  9,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  578,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
August  23. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars)  a 
This  week 

Since  Sept.  1 

1,600 
6,234.418 

2,500 
6,464,432 

1,500 
5,743,173 

Exports  (bales) — 

This 
v>eek . 

Since 
Sept.  1. 

This      Since 
week .  '  Sept .  1 . 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

2,000 

3~,250 
400 

230,420 

156,250 

352, ?38 

79,810; 

2,500  243,790 

2,500  139,961 

3,000  362,677 

700,   53,862 

"739 

208,808 

146,418 

328,757 

84.130 

Total 

5.650 

824,718! 

8,700  800,290 

1 

739 

768,113 

a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
1,600  cantars  and  the  foreign  shipments  5,650  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  yarns  and  quiet  for  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1905. 


32s  Cop. 
Twist. 


8}i  lbs.  Shirt-  \Cot'n 

ings,  common     Mid 

to  finest. a         Up"s. 


190  J. 


Cofn 
Mid 
Up's. 


d. 


a  Revlncd  and  corrected. 

JUTE  BUTTS,  BAGGING,  4C— There  h.,     been 
little  doing  in  the  market  for  jute  bagging  during  the  week. 
Prices  are  unchanged  at6%c.  for  1  %  lbs.  and  6%c.  for  2  lbs., 

standard    grade.      Jute    butts    continue    dull    at     \}jl®%0. 
for  paper  quality  and  2@2^c.  for  bairging  quality. 
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SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  island  cotton  movement  for  the 

week.  The  receipts  for  the  week  ending  to-night  (Aug.  25) 
and  since  Sept.  1  1904,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1903-04,  are  as  follows: 


1904-05. 

1903-04. 

Stock. 

Receipts  to  Aug.  25. 

This 

week. 

Since 
Sept.  1 . 

This 

week. 

Since 
Sept.  1. 

1905. 

1904. 

59 
"45 

54,207 
12,163 

34,351 

181 

4!), 171 

9,357 

17,494 

2,390 
104 
562 

4.889 

94 

3.600 

Total.. 

104 

100,721 

181 

7G.022 

3,056 

8,583 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of    bales,  of  which bales  were  to  Great  Britain, 

to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  2  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  in  1904-05  and  1903-04. 


Exports 
from — 


Savannah  

Charleston,  &c 

Florida,  &c 

New  York 

Boston 

Philadelphia.. 

Total 

Total  1903-04. 


Week  Ending  Aug.  25. 


Great 
Britain. 


30 


France 
&c. 


Total. 


30 


Since  Sept.  1  1904. 


Great 
Britain. 

10,270 
296 

14J85 
4,163 

667 


30,187 
24,441 


France , 
&c. 


4,466 
20 

3",124 


Total. 


14,742 
316 

17",  909 

4.163 

667 


7.610    37.797 
7.132    31,573 


Northern  Mills. 


Week. 


2 
260 


Since 
Sept.  1. 


31,439 

1,547 
26,948 


59,934 
35.905 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts 
via]Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for' the  week  in  which  it  leaves  the  Southern  outports,  we 
follow  the  same  plan  as  in  our  regular  table  of  including  it 
when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  "Shipping  News"  on  a  subsequent  page. 

Quotations  Aug.  25  at  Savannah. — For  Georgias,  extra 
fine,  13c;  choice,  14c;  fancy,  1734c- 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  July  and 
since  October  1  in  1904-05  and  1903-04,  as  compiled  by  us 
from  the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  all]to  pounds. 


000s 

omitted. 


October 

November- 
December  . 

1st  quar. 

January 

February.. 
March 

2d  quar. 

6  months 

April 

May 

une 


3d  quar. 

9  months 

July 


Yarn  &  Thread. 


1904-05 


Lbs. 
16.758 
17,938 
19,164 


53,860 

17,152 
17,151 
20,479 


54,782 


108,642 

17,447 
19,963 
17,110 


54,520 


163,162 
18,238 


1903-04 


Lbs. 
15,298 
13,707 
18,036 


47,041 

16,367 
17,015 
14,063 


47,445 


94,486 

14,549 
13,595 
13,379 


41,523 


136.009 
13,891 


Cloth. 


Total  of  all. 


1904-05 


Yds. 
485,579 
474,172 
560,718 


1,520,469 

477,955 
512,989 
539,796 


1,537,740 


3,058,209 

470,098 
501,367 
503,207 


1,474,372 


4,532,581 
510,440 


1903-04  1904-05 


Yds. 
402,549 
375,368 
418,655 


1,196,572 
458,143 


Lbs. 

90,580 

88,453 

104,597 


283,630 
89,171 


481.478  95,707 
437,818  100,708 


1,377,439 


2,574,011 

405,381 
402,762 
407,902 


1,216,045 


3,790,056 
474,622 


285. 5S6 


569,216 

87,705 
93,539 
93,882 


275,126 


844.342 
95.231 


1903-04  1904-05  1903-04 


Lbs 
74.848 
69,794 
77,843 


Lbs. 
107,338 
106,391 
123,761! 


Lbs. 
90,146 
83,501 
95,879 


222,485 

85,462 
89,815 
81,671 


337,490  269,526 


256,948 


106,323 
112,858 
121,187 


101,829 

106,830 

95,784 


340,368  304,393 


479,433   677,858  573,919 


75,620\ 
75,132' 
76,090 


226.842 


706,275 
88.537 


Stockings  and  socks 

Sundry  articles 

Total  exports  of  cotton  manufactures 


105,152, 
113,502 
110,992; 


90,169 
88,727 
89,469 


329,646  268,365 


007,504 
113,469 

710 
32,280 


842,284 
102,428 

789 
31.569 


1,153,963  977.070 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,153,963,000  lbs. 
of  manufactured  cotton,  against  977,070,000  lbs.  last  year, 
or  an  increase  of  176,893,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these  ex- 
ports, and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  July  and  since  October  1  in  each  of  the  last  three 
years. 

EXPORTS    OF    PIECE    GOODS  AND  YARNS    TO  PRINCIPAL  COUNTRIES 
IN  JULY  AND  FROM  OCTOBER   1  TO  JULY  31. 


Piece  Goods — Yards. 
(000s  omitted.) 

East  Indies 

Turkey,  Egypt  and  Africa.. 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs. 
(000s  omitted.) 

Holland - 

Germany 

Other  Eur'e  (except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


July. 


1905.       1904.       1903 


226,362 
75,155 
73,500 
19,939 
52,336 
21,439 
41,709 


510.440 

£5,858 


2,467 
3,100 
1.956 
3.514 
1,049 
2,201 
2.004 


232,181 
71.262 
27,321 
18,465 
61,354 
27.843 
36,196 


474,622 
£5.523 


2.072 
2,912 
1,635 
2,051 
195 
1,424 
1,912 


16,291     12.201 
£817       £694 


202,555 
80,316 
57,634 
19,870 
60,862 
24,491 
36,983 


482,711 
£5,207 


2,226 
1,786 
1,514 
2,003 
712 
1,262 
1.490 


10,993 
£549 


Oct.  1  to  July  31. 


1904-05.    1903-04.    1902-03 


2,210,455 
S00.392 
743, DM) 
228,764 
447,693 
265,406 
341,591 


5,037,3S1 
£57,566 


30.170 
33,347 
22,283 
30,330 
7.398 
18,485 
19,586 


161,599 
£8,146 


1,939.536 

04.S.01S 
384,673 
232,768 
484,367 
■-»(■,:;,  .'Mi 
312,354 


1,967,356 

737, 6S5 
4S4.636 
233,624 
423,426 
262,236 
305.799 


4,265,60214,414,762 
£48,261  £46,397 


24,491 
32,963 
18,390 
21,369 
1,992 
12,334 
16,542 


12S.0S1 
£7.100 


23,669 
20.935 
I'D, 864 
26,134 
5,426 
17,971 
18,872 


133,871 
£11,171 


COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  August  21  as  follows: 

North  Carolina. — Too  wet  for  crops,  but  low  temperature  was  favor- 
able for  outside  work;  all  crops  need  sunshine;  cotton  opening  generally, 
it  continues  to  shed  and  nisi,  small  crop  Indicated, 

South  Carolina.— Week  cool,  cloudy  and  wet;  onditions  conducive  to 
deterioration  of  cotton  but  less  damaging  than  previous  week,  excessive 
shedding  general,  rust  spreading  on  Bandy  lands,  a  few  places  report 
slight  improvement,  opening  rapidly  in  east  where  picking  is  active. 

Georgia. — Showers  general,  heaviest  in  northern  half  of  state;  rains 
beneficial  to  late  crops,  except  cotton,  which  continues  to  rust,  shed 
and  take  on  new  growth,  some  complaint  of  black  root  and  rotting  of 
bolls,  beginning  to  open  in  north,  and  being  picked  in  middle  and  southern 
districts. 

Florida. — F'arming  operations  retarded;  continued  rains  in  northern, 
western  and  portions  of  central  sections  did  much  damage  to  cotton 
generally,  some  counties  reporting  half  crop,  frequent  complaints  of  rust 
and  dropping. 

Alabama. — Continued  wet  weather;  some  locally  excessive  rains;  cot- 
ton improving  in  northeastern  and  few  north-central  counties,  but  gen- 
erally Is  suffering  from  continued  rains,  rust  and  shedding,  general 
blooming  checked,  bolls  opening  slowly  and  many  rotting,  picking  well 
under  way  in  southern  counties,  short  yield  indicated. 

Mississippi. — Heavy  rains  continue  in  north,  unfavorable;  cotton 
shows  no  improvement,  shedding,  rust  and  blight  general,  much  fruit- 
ing, some  lower  bolls  rotting,  bolls  opening  rapidly  in  south,  picking 
commenced,  late  cotton  small,  with  too  much  weed. 

Louisiana. — Rain  in  many  localities;  cotton  improved  in  some  places 
and  deteriorated  in  others,  boll-worms  doing  much  damage,  plant  shed- 
ding squares  and  young  bolls,  cotton  opening  slowly,  but  very  little 
picking,  crop  much  below  average. 

Texas. — Hot  with  drying  winds;  occasional  light,  scattered  showers 
in  northern  portion,  but  rain  generally  badly  needed;  dry,  hot  weather 
damaged  cotton  over  much  of  State,  checking  growth,  causing  squares 
and  young  bolls  to  shed  and  bolls  to  open  prematurely;  in  some  north- 
eastern counties  cotton  improved,  but  boll-worms  doing  much  damage, 
elsewhere  boll-weevils,  boll-worms  and  other  pests  diminished,  but  stiD 
much  damage  in  localities;  cotton  picking  quite  general  in  central  and 
south  under  favorable  weather  conditions,  but  pickers  scarce. 

Arkansas. — High  wind  damaged  cotton  locally;  cotton  small,  but 
improving,  fruiting  fairly  well,  making  too  much  weed  in  some  sections 
and  being  injured  locally  by  insects. 

Tennessee. — Cotton  making  heavy  growth  and  is  not  fruiting  well. 

Oklahoma  and  Indian  Territories. — Cotton  in  good  condition,  except 
over  southern  and  eastern  portions,  where  it  is  shedding  and  being  con- 
siderably damaged  by  worms  and  rain. 

Missouri. — Cotton  dropping  squares  badly. 

These  reports  are  summarized  by  the  Crop  Division  as 

follows: 

While  cotton  has  improved  in  portion  of  the  central  and  western  dis- 
tricts, the  crop  as  a  whole  has  suffered  deterioration,  which  is  most 
marked  in  the  eastern  districts.  Rust  and  shedding  are  extensive 
throughout  the  belt,  and  dry,  hot  weather  has  proved  injurious  over 
much  of  Texas,  where  premature  opening  is  reported;  but  boll-weevils 
in  that  State,  as  a  rule,  are  diminishing.  The  crop  has  improved  in 
Arkansas, 'some  northeastern  counties  in  Texas,  in  portions  of  Louisiana, 
northern  Alabama,  and  in  a  few  places  in  South  Carolina.  Picking  is 
quite  general  in  central  and  southern  Texas  and  over  the  southern  por- 
tion of  the  eastern  districts.  

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston  and  Alexandria,  Egypt,  furnish  us  the  report  of  the 
Alexandria  General  Produce  Association  for  July  as  follows: 

The  temperature  has  been  all  that  could  be  desired  throughout  July. 
The  cotton  plants  have  advanced,  and  in  the  more  important  districts 
have  recovered  from  the  backwardness  noted  in  previous  reports,  and 
in  general  their  growth  is  better  and  stronger  than  at  this  time  last  year. 
Water  has  been  sufficient,  though  many  cultivators  would  have  desired 
more  liberal  rotations  and  a  supply  more  in  accord  with  the  requirements 
of  July,  which  is  the  most  difficult  month  before  the  rise  of  the  Nile. 
Worms  have  been  less  numerous  than  in  1904.  Intense  heat  and  the 
measures  taken  by  the  Government  have  destroyed  them  before  they 
have  done  any  damage.  The  reports  from  Upper  Egypt  continue  to 
be  favorable. 

Messrs.  Choremi,  Benachi  &  Co.'s  report  of  Aug.  5  says.- 

Our  correspondents  in  the  interior  report  favorably  of  the  growing 
crop  and  with  the  prevailing  good  weather  it  has  regained  the  backward- 
ness already  reported.  Water  supply  has  been  just  sufficient  at  the  last 
rotation,  except  in  a  very  few  out  districts,  but  no  harm  to  the  crop  is 
reported.  There  are  no  more  fears  of  damage  by  the  worms  as  the 
drastic  measures  carried  out  by  the  Government  and  large  cultivators 
destroyed  its  progress.  If  the  crop  this  month  and  next  does  not  suffer 
from  fogs,  there  is  every  probability  of  our  making  a  bumper  crop. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  46,739  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool,  per  steamer  Baltic,  1,014 1,014 

To  Havre,  per  steamer  Adra,  479 479 

To  Bremen,  per  steamer  Friederich  der  Grosse,  1,836 1,S36 

To  Hamburg,  per  steamer  Waldersee,  99 99 

To    Antwerp,    per    steamers    Kroonland,    306 St.    An- 
drew, 150 456 

■  To  Genoa,  per  steamers  Citta  di  Napoli,  1,300 Prinzess 

•  ■      Irene,  3,355 4,655 

•  -To  Naples,  per  steamer  Prinzess  Irene,  1 1 

•  •  To  Venice,  per  steamer  Erny,  657 657 

■  To  Trieste,  per  steamer  Erny,  300 300 

•  -To  Yarmouth,  per  steamer  Prince  Arthur,  100 100 

NEW    ORLEANS— To   Liverpool — Aug.    19— Steamer   William 

Cliff,   2,667 2,667 

To  Hamburg— Aug.  24— Steamer  Dortmund,  2,399 2,399 

To  Copenhagen — Aug.  19 — Steamer  Florida,  1,532 1,532 

GALVESTON — To   Liverpool — Aug.    IS— Steamer  Basil,   7,503 

Aug.  19 — Steamer  Senator,  9,716 17.219 

SAVANNAH — To  Bremen — Aug.  19 — Steamer  Lord  Erne,  7,419  7,419 

To  Hamburg — Aug.  19 — Steamers  Elswick  House,  127 

LordErne,  100 - - 227 

To  Rotterdam — Aug.  23 — Steamer  Arranmore,  50 50 

To  Gothenburg — Aug.  23 — Steamer  Arranmore,  100.. •     100 
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Total  bales. 

NORFOLK     To  Liverpool     Aitir.  10     Steamer  Irada,  300  300 
BOSTON      i»    Uverppol — Aug.  22     Steamer   Winifredlan,   684 

\              Steamer  Arabic,  l  ,04:;            .           1.727 

To  m.       ester     Aug.  18     Steamer  Bostonian,  1,229  1,229 

[to  Yarmouth     Aug.  17    Steamer  Boston,  50            iO 

ro  St.  John     Aug.  18     Steamer  Calvin  Austin,  200 200 

BALTIMORE      ro  Liverpool     Aug.  18    -Str.  Vedamore,  1,863  1,868 
niii.  v i » l ' i  nil  v    -To    Liverpool— Aug.    Is;    -Steamer   Noord- 

laiul.  13         - --- IS 

i\>  Antwerp   -Aug.  is  -Steamer  Klngstonian,  104.. 101 

SEATTLE  -To  Japan  -Aug.  19   -Steamer  Canagawa  Maru,  18  I  '• 


•      Total 

The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great     French    Qer-  —Oth.  Europe — Mexico, 


New 

New  Orl'ns 

Qdveston. 

Savannah. 
Norfolk  _. 
Boston  . . 
Baltimore. 
Phila'phiu 
Seattle  ... 


Britain. 
York     1.014 


ports. 

47!) 


2.00, 
17,2l!> 

"300 

2,956 

1 ,863 

18 


menu/. 
1 ,935 
2,399 

r",646 


North 
450 
1.632 

io6 


104 


South. 
5,613 


&C. 

urn 


250 


Japan . 


43 


16,738 
week 


Total. 
9,607 
6,598 
17,219 
7,796 

300 
3,206 
1 ,863 

117 
43 


Total  ..   26.032         479   11.9S0     2,242     5,613         350  43      46,780 

The  exports  to  Japan  since  Sept.   1   have  been   319,121 

bales  from  Pacific  ports  and  12,016  bales  from  New  York. 
Cotton  freights  at   New  York  the  past  week  have  been 

as  follows: 


Sat. 

Mm . 

Tues. 

Wed. 

Thnrs. 

Fn. 

Liverpool c. 

Manchester c. 

13 

13c  15 

13(5  15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

Havre c. 

18 

18 

18 

IS 

18 

18 

Bremen c. 

18<I  20 

18(3  20 

IS  («20 

20 

20 

20 

Hamburg c. 

21-22  % 

21-22'. 

21-22H 

21-22% 

21-22% 

21-22H 

Antwerp _c. 

12  (a  15 

l.V  15 

L2<§  15 

12fi  15 

12@15 

12«i  15 

Ghent,  v.  Ant.-C. 

IS 

L8 

18 

18 

18 

L8 

Keval,  indirect  .r. 

28 

28 

28 

28 

28 

28 

Reval,  v.  Canal. c. 

32 

32 

32 

32 

32 

32 

Barcelona, Sept. c. 

28 

2S 

28 

2S 

28 

28 

Genoa,   Sept c. 

18 

IS 

18 

1S(-i  20 

18@20 

IS («  20 

Trieste c. 

36 

26 

26 

26 

26 

26 

Japan,  v.  Suez.c. 

40 

40 

40 

40 

40 

40 

Quotations  are  cents  per  100  lbs 
LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  <Src,  at  that  port: 

Aug.  4. 
Sales  of  the  week bales.  27,000 

Of  which  exporters  took. .         800 

Of  which  speculators  took        800 

Sales  American 21 ,000 

Actualexport 6,000 

Forwarded 61,000 

Total  stock — Estimated 766,000 

Of  which  American— Est. 689, 000 
Total  import  of  the  week...  40,000 

Of  which  American 22,000 

Amount   afloat 111,000 

Of  which  American 90,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Aug.  11. 

Aug.  18. 

Auo.  25. 

30,000 

25,000 

27,000 

1,000 



1,000 

1,000 



_  ... 

27,000 

22,000 

19,000 

6,000 

4,000 

16,000 

56,000 

48,000 

55,000 

731,000 

730,000 

730,000 

654,000 

653,000 

651,000 

28,000 

51,000 

71,000 

21,000 

42,000 

52,000 

134,000 

135,000 

102,000 

105.000 

108,000 

S3 ,000 

Spot.         Saturday.      Monday.      Tuesday. 


Market. 
12:30 
P.  M. 

Mid.Uplds 


Sales I 

Spec  Acxp. 


Quiet. 

5.75 

3.000 
200 


Quiet. 


5.76 


4.000 
200 


Quiet. 


5.S5 

4.000 
500 


Futures.     Barely  st'v    Steady  at 
Market  at  6g  7  pts.    2(«;3  pts. 

opened.     J 


decline. 


Quiet  at 

3(Si4  pts. 

advance,      advance. 


Mark)  t, 

4 

P.  M. 


Wed'day.   I  Thursday.      Friday 


Quiet. 


5.000 
200 

Steady  at 
4(5)5  pts. 
decline. 


Dull. 


5.89 

6,000 
200 


Dull. 


5.87 

4,000 
200 


B'rly   st'dy  Irregular  at 
unch.  to       3<§  5  pts. 
1  pt.  adv.      decline. 


Dull  at       Steady  at    Very  ste'dy  Very  ste'dy  B'rly  st'dy  Very   st'dy 
8@9  pts.     9(5,10  pts.  at  7(5  s  pts.  at  4(5,5  pts.    1@2  pts    |  unch.  to 
decline.       advance.      advance.      advance.       decline,    i  1  pt.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.  Thus:  5  66 
means  5  66-1  OOd. 


Sat. 
Aug.    19. 


August 

Aug.-- 

-Oct_. 
Oct  .-Nov  .. 
No.  .-Dec .. 
Dec  .-.Jan... 
Jan.-F.-!.... 

Men  .. 
Men-Apr... 
Apr-.V 
Mav 
June-July.. 


12H     1 

p.m.  p.m. 

d.     d. 

5  64 

6  1  5 

66  5 

70|5 

71  5 

715 

73  5 
73  5 

75  5 

75  5 
76)5 

76  5 


Mon.  Tues. 

Aug.    21.  Aug.    22. 


12%     4 

p.m.  p.m. 
d.     d. 

5  74 
665 

705 

715 

7.:  5 

74  5 

75  5 

76  5 
76  5 
775 


12%;  4 

p.m.  p.m. 
d.      d. 
75  5  81 

75  5 

76  5 
78  5 
805 
815 
sir, 

83  5 
sir, 

84  5 


Wed.         Thurs.  Fri. 

Aug.    23.  Aug.    24.  Aug.    25. 


77  5  S4  5   85'5 


4 
p.m.  p.m. 
d.      d. 

7v5  85 
785  85 
795  86 

S  1  5  ss 
S3  5  90 
S5  5  92 
865  93 
87  5  94 
885  95 
885  95 
89  5  96 
895  96 


12%     4 
p.m.  p.m. 
d.      d. 


si  5 
81  5 
8 1  5 

85  5 

87  5 

88  ;, 

895 
9015 
915 
02  5 
9215 


12%  4 
p.m.  p.m. 

d.  d. 
5  79  5  84 
79  5  84 
79  5  84 
8 1  5  86 
-  3  5  88 
- 1  5  90 
865  91 
875  92 
885  94 
89  5  95 
895  95 
89i5  96 


BREADSTUFFS. 

Friday,  August  25  1905. 
s  have  been  made  of  a  fairly  good  line  of  old  crop 
-pring  patents  for  shipment  from  the  mills  at  a  reduction  in 
prices.  Other  grades  of  wheat  flours  have  shown  an  ea 
tendency.  Previous  purchases  of  winter-wheat  flours  are 
supplying  buyers'  wants,  and  Buppliee  now  being  offered 
find  a  dragging  market.      Rye  flour  hae  had  a  fail  Bale  and 


at  steady  prices.   The  demand  for  cornTmeal  has  been  quiet, 

hut   prices  have  hftld  fairly  steady. 

Speculation  in  wheat  for  future  delivery  lias  been  on  a 
moderate  scale  only.  The  tone  of  the  market  has  been  un- 
settled and  the  net  changes  in  prices  for  the  week  are  unim- 
portant. The  principal  market  factors  have  been  the  crop 
reports  received  from  the  interior  and  those  from  Europe. 
The  outlook  for  the  growing  crops  in  Eastern  Europe  is  not 
promising,  it  being  generally  understood  that  Russia  will 
have  a  short  crop  of  breadstuff's,  and  the  crop  news  from 
India  has  been  unfavorable;  these  reports  have  had  a  steady- 
ing influence  upon  European  markets  and  in  turn  upon  the 
American  market.  The  crop  prospects  in  both  this  country 
and  Canada  have  been  generally  favorable.  The  reports 
being  received  from  the  spring-wheat  belt  show  that  harvest- 
ing is  general;  some  talk  of  damage  by  rust  is  heard,  but  the 
general  report  is  of  a  good  yield  and  an  indicated  large  crop. 
The  spot  market  has  been  moderately  active;  exporters  have 
been  the  principal  buyers  and  they  paid  steady  prices. 
To-day  the  market  opened  easier  but  turned  firmer  during 
the  day  on  light  offerings.  The  export  business  was  fairly 
active . 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 


Sat. 
No.  2  red  winter ...f.o.b.  88% 

September  delivery  in  elevator.  87% 
December  delivery  in  elevator.  88% 
May  delivery  in  elevator 90 


Mon.  Tues.  Wed.  Thurs.   Fri. 

87%  87%  88%  87%      87% 

86%  86%  87%  86%     86% 

87%  87%  88%  87%     87% 

89%  89%  90%  89%     89% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Wed.  Thurs.  Fri. 

80%  80         80% 

82%  81%     82 

85%  84%     85% 


•    •  Sat.  Mon.  Tues. 

September  delivery  in  elevator.  80%  80%  80% 

December  delivery  in  elevator.  82%  81%  82% 

May  delivery  in  elevator 85%  85  85% 

Indian  corn  futures  have  been  quiet  and  prices  have  been 

irregular.     Values  for  the  near-by  deliveries  have  advanced 

slightly,  while  those  for  the  new-crop  deliveries  have  been 

slightly  easier.     Receipts  of  corn  at  the  primary  markets 

have  been  light,  and  no  increase  in  the  crop  movement  is 

expected  before  next  month.     The  demand  for  actual  corn 

has  been  fairly  active,  and  with  supplies  well  under  control 

buyers  have  had  to  pay  advancing  prices  to  fill  their  orders. 

The  prospects  for  the  growing  crop  have  continued  favorable 

under  which  prices  for  the  distant  deliveries  have  yielded 

slightly.     The  spot  market  has  been  firmer  and  a  fairly  full 

volume   of  business   has   been   transacted   with   exporters. 

To-day  there  was  a  steady  market;  a  fair  export  business 

was  transacted. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Sat.  Mon.  Tues. 

Cash  corn ..f.o.b.  62  61%  61% 

September  deli  very  in  elevator.   59%  59%  59% 

December  delivery  in  elevator.   51%  51%  51% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO, 


Wed. 
61% 
59% 
51% 


Thurs.  Fri. 
61%  61% 
60%  60% 
52  52% 


Man . 
53% 
43% 
43% 


Tues. 
53 'A 
43% 
43% 


Wed.  Thurs.  Fri. 

53%  54%      54% 

43%  44%     44% 

43%  44          43% 


Sat. 

September  delivery  in  elevator.  53% 
December  delivery  in  elevator.  44% 
May  delivery  in  elevator 44 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  gradual  sagging  of  prices.  The 
movement  of  the  new  crop  to  market  has  continued  on  a 
liberal  scale,  and  although  there  has  been  good  buying  by 
both  the  home  trade  and  exporters,  the  pressure  to  sell  has 
resulted  in  a  fractional  decline  in  prices.  Locally  there  has 
been  an  active  spot  market,  but  at  lower  prices.  To-day 
there  was  a  steady  market. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

No.   2  mixed f.o.b.  30%     30%     30         30         30         30% 

No.  2  white,  clipped f.o.b.  32%     32%     32%     32%     32         32 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


September  delivery  in  elevator.  25% 
December  delivery  in  elevator.  26% 
May  delivery  in  elevator 28% 


Mon. 
25% 

26',; 

28% 


Tues. 
25% 
26% 

28% 


Wed. 

25% 
2651 

2N% 


Thurs.  Fri. 

26  25% 

25%  26% 

28%  28% 


The  following  are  closing  quotations: 
t: FLOUR. 


Fine $2  60  <«  $3  00 

Superfine 3  05  @  3  15 

Extra,  No.  2 3  20  @  3  25 

Extra,  No.  l 3  30  m  3  40 

Clears 3  50  fa;  4  25 

Straights 4  40  (a  4  85 

Patent,   spriiti?_  _   4  75  (%■  6   10 


Patent,  winter.. $4  90     (5$5  35 
City  mills,  patent  5  50     (a    5  90 
Rye  Hour,  B'flne.   3  75     @    4  50 
Buckwheat    Hour        Nominal, 
meal — 
Westi  rn,  etc..  3  00     @  3  in 


Brai 

GRAIN. 


..   3   15     fu,  3  20 


Wheal ,  p'T  imsh —  c. 

N.  Dul.,  No.  1..  f.o.b. 

V.   Dul.,  No.  2._  f.o.b. 

Red  winter, No.  2  f.o.b. 

•Hard     "  "  f.o.b. 

Mi   ed,  bush  29     & 

White 30    & 

No.  2  mi--  ed      .  Nominal 

No.  2  white .  Nominal 


'il'. 

Mi', 

87M 

30 
35% 


Corn,   per  bush — 

w  i  ed. . 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

per   bush — 

W(   tern 

State   and   Jl 

Barley-  Western. . 

30     a      M 


c. 

c. 

57 

61% 

f  0 

b. 

b. 

b. 

0: 

63 

Nomir 

al. 

\ 

ominal. 

738 
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GOVERNMENT  WEEKLY  GRAIN  REPORT.— Mr. 
James  Bony,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  August  21  as  follows: 

CORN.— The  previously  reported  excellent  condition  of  corn  con- 
tinues generally  throughout  the  principal  corn  producing  States  and  also 
in  the  Atlantic  coast  and  eastern  Gulf  districts.  Wind  Storma  blew  down 
considerable  corn  in  Nebraska,  Missouri,  Arkansas  and  Ohio.  In  some 
counties  in  Kansas  and  generally  throughout  Texas  the  crop  is  in  need 
o  f  rain . 

SPRING  WHEAT-  The  harvesting,  stacking  and  threshing  of  spring 
wheat  on  low  lands  in  the  northern  part  of  the  spring-wheat  region, 
where  grain  is  fully  ripe,  were  interrupted  during  the  fore  part  of  the 
week,  the  fields  being  too  wet  for  the  reapers.  Local  storms  in  North 
Dakota  and  northeastern  South  Dakota  caused  the  lodging  of  consid- 
erable grain.  Satisfactory  yields  are  generally  indicated  over  the  south- 
ern portion.  Complaints  of  shrunken  grain  are  general  from  Washing- 
ngton  and  western  Oregon. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Aug.  24,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan,  125,000  bushels  barley;  to 
various  South  Pacific  ports,  4,338  bbls.  flour,  10,000  bushels 
barley,  750  bushels  wheat  and  1,000  bushels  corn. 
^Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports            Flour,  Wheal,        Corn,  Oals,  Barley,  Rye 

from —               bbls.  bush.         bush.  bush.  bush.  bush 

San  Francisco.  65.803  3,022       13,075  224  153,100  

Puget   Sound..   60,921  77,452             745  

Portland 49,826  


Total 176,550       80,474        13,820 

Total   1904 271.355       47,152         2.398 


224 
180 


153,100 
160.000 


174 


For  other  tables  usually  given  here  see  page  705. 


THE  DRY  GOODS  TRADE. 

Friday,  August  25  1905. 
The  past  week  in  the  cotton  goods  trade  has  been  marked 
by  an  accentuation  of  those  features  to  which  attention  has 
been  drawn  week  by  week  in  these  reports  for  the  past  couple 
of  months.  The  scarcity  of  available  supplies  has  become 
more  pronounced,  buyers  have  been  more  and  more  insistent 
in  their  efforts  to  secure  goods,  and  practically  the  whole  list 
has  become  firmer.  The  number  of  buyers,  both  retail  and 
jobbers,  in  the  local  market  at  the  present  time  is  larger  than 
for  a  long  time  past,  and  while  jobbers  have  done  a  large 
amount  of  business  they  themselves  have  placed  orders  with 
greater  freedom  in  the  wholesale  market.  The  majority  of 
inquiries  are  still  for  spot  goods ,  and  where  these  are  available 
sellers  have  had  to  apportion  them  out  practically  at  retail  to 
supply  the  needs  of  their  customers.  A  fair  amount  of  future 
business  has  also  been  transacted  and  most  mills  are  well  sold 
ahead.  While  protesting  against  the  present  level  of 
prices,  buyers  find  that  they  are  forced  to  pay  them,  and 
indications  point  to  still  further  advances  in  the  near 
future.  So  nervous  have  certain  buyers  become  that  they 
have  ordered  goods  without  any  guaranty  as  to  delivery  in 
order  to  get  in  before  prices  are  again  raised.  If  anything 
were  needed  to  strengthen  sellers  in  their  views,  the  con- 
tinued advance  in  the  raw  material  market  has  fully  supplied 
it.  A  feature  of  the  situation  has  been  the  re-selling  to  the 
home  trade  of  goods  previously  contracted  for  by  exporters, 
and  on  such  transactions  a  handsome  profit  has  been  realized. 
This  has  been  rendered  possible  by  the  fact  that  mill  owners 
are  unable  to  deliver  goods  ordered  for  export  on  contract 
time,  and  the  state  of  trade  in  China  is  sufficiently  unsatis- 
factory to  induce  exporters  to  take  the  profit  offered  here. 
Woolen  and  worsted  goods  have  again  been  active  and  tend 
higher. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  21  were  2,741 
packages,  valued  at  $165,099,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 — ■ — 

Since  Since 

New  York  to  August  21.                        Week.  Jan.  1.  Week.   Jan.  1. 

Great  Britain 4  844  8           753 

Other  European _ 21  579  39           341 

China... 90,184  736      55,020 

India 100  9,714  ...        4,825 

Arabia ...  16,557  ...      12,302 

Africa 122  7,146  7        7,723 

West  Indies 652  19,275  273      12,676 

Mexico 136  1,826  27        1,454 

Central  America 281  11,758  349        9,263 

South  America 956  37,808  794     34,480 

Other  Countries 479  12,067  331      14,183 

Total 2,741    207,758        2,564    153,027 

The  value  of  there  New  York  exports  since  January  1  has 
been  $11,094,132,  against  $9,339,753  the  previous  year. 

Heavy  brown  drills  and  sheetings  have  been  in  moderate 
demand  and  the  latter  particularly  have  been  firmly  held. 
Drills  are  more  easily  obtainable  than  sheetings  owing  to 
the  fact  that  they  have  not  been  in  such  large  demand  for 
export.  The  export  demand  for  all  lines  at  the  present  time 
is  lifeless.  Light-weight  sheetings  continue  in  very  good 
request  and  sellers  have  again  raised  their  views,  owing  to 
the  extremely  small  available  supplies.     A  moderate  busi- 


ness has  been  done  in  bleached  goods  at  advances  and  sellers 
as  a  rule  are  only  able  to  {rive  purchasers  a  small  portion  of 
the  goods  that  they  request .  Higher  prices  for  fine  bleached 
goods  are  again  predicted,  but  the  future  of  medium  counts 
depends  principally  upon  the  course  of  the  gray  goods  mar- 
ket. Wide  sheetings,  sheets  and  pillow  cases  have  been 
in  good  demand.  Colored  goods  arc  firm  at  advancing 
prices  and  while  ticks  are  well  sold  ahead  there  are  no  den- 
ims available  for  prompt  shipment.  Cotton  linings  are 
steadily  held  and  are  in  fair  demand.  Prints  have  been 
more  active  than  for  a  long  time,  owing  to  the  coming  ad- 
vance at  second  hands.  Ginghams  also  have  .sold  well  and 
holders  are  getting  full  prices.  Print  cloths  have  again 
advanced  and  wide  goods,  which  have  been  comparatives- 
quiet  of  late,  have  now  become  active.  Narrow  goods  are 
in  small  supply  and  the  current  output  is  well  taken  care  of. 
WOOLEN  GOODS.— The  volume  of  business  in  the  men's 
wear  light-weight  woolen  and  worsted  market  has  be<  i 
heavy,  but  the  operations  of  buyers  have  been  more  con- 
servative than  they  were  during  the  earlier  part  of  the  season, 
with  the  result  that  there  is  little  fear  of  cancellations  on 
orders  now  being  placed.  The  subject  of  cancellations  is 
likely  to  be  a  very  important  one  later  on,  however,  and 
there  are  already  reports  that  they  have  been  coming  in 
in  fairly  large  numbers  on  orders  for  cotton-warp  woolens 
and  the  lower  grades  of  all-wool  goods.  The  character  of 
the  buying  has  shown  little  change,  and  while  worsteds  still 
continue  the  more  popular,  yet  in  high-grade  goods  woolens 
have  enjoyed  a  very  fair  business.  High-priced  flannels 
have  sold  well,  but  cheap  flannels  have  not  met  with  much 
favor.  Thibet*  have  been  in  good  demand  and  cheviots 
and  fancy  cassimeres  have  been  wrell  taken.  There  has  been 
a  good  business  passing  in  heavy-weights  during  the  week, 
including  duplicate  orders  for  medium  and  high-priced  over- 
coatings, indicating  that  clothiers  are  not  so  well  bought  up 
as  rumored.  There  has  also  been  a  moderate  demand  for 
cloakings,  including  heavy  double-faced  goods  and  cheviots. 
During  the  coming  week  a  number  of  spring  lines  of  dress 
goods  will  be  opened,  and  an  active  time  is  looked  forward  to. 
At  the  moment  there  is  little  doing.  It  is  expected  in  the 
trade  that  an  excellent  spring  business  will  be  done  in  broad- 
cloths. 

FOREIGN  DRY  GOODS.— Representatives  of  importing 
houses  report  a  good  demand  for  imported  woolen  and  worsted 
dress  goods.  Silks  have  been  active  and  ribbons  have  been 
in  excellent  demand.  There  has  been  more  business  in 
linens  than  for  a  long  time  and  prices  are  firm.  Burlaps  are 
steady  and  quiet. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Aug.  24  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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News  Items. 

Butler  County,  Neb. — Bonds  Invalid. — The  following  ap- 
peared in  the  Omaha  "Hoc"  for  Aug.  5: 

The  tonfr-drawn-oiu  litigation  »\.-r  the  validity  ol  the  bonds  Issued  bj  Butler 
County  (it  U»e  construction  ol  the  Lincoln  A  Northwestern  or  the  I  nun- 

Valley  Hit.  is  ended  and  the  bonds  have  been  declared  void   ind  th  ess  bj  the 

I'mtod  States  circuit  Court  of  Appeals,  rhe  decision  was  received  t>j  the  Clerk 
of  the  United  States  Court  Friday  noon  and  it  merely  affirms  the  decision  banded 
down  bj  Judge  Hunger  some  months  ago.  The  validity  ol  the  bonds  has  been 
in  litigation  since  18S0,  when  BuUer  County  hrst  repudiated  them,  rhey  were 
Hsued  In  187». 

rhe  ease  upon  which  the  decision  was  based  Involved  bonds  to  the  amount  o  $40,000, 
which  bad  been  paid  to  John  Fltsgerald  to  pay  him  for  building  a  portion  ol  the 
road  through  Butler  County.    Fltsgerald  then  sold  the  bonds  to  Augustus  i  rank, 

who  later  died.      Allies  l'rank  ami  Marv  I,.  Miller  of  New  York,  who  administered 

the  estate  ol  Augustus  Frank,  sought  to  secure  the  money  on  the  bonds  and  brought 
suit  in  the  state  courts.  The  State  Supreme  Court  held  that  the  bonds  we 
valid  because  they  contained  an  alternative  provision  in  that  they  provided  for 
the  construction  of  the  Lincoln  A  Northwestern  it  u.  or  the  Lincoln  .^  Blue  \  alley. 
For  the  same  reason  the  State  Supreme  Court  held  the  bonds  Invalid,  the  Secretary 
and  Auditor  of  the  State  refused  to  sign  them.  Judge  Hunger  held  thai  the  ho, ids 
were  not  good  for  the  reason  that  the  Auditor  and  Secretary  of  State  bad  not  signed 
them,  which  the  constitution  provides  is  necessary  to  make  ft  bond  valid.  He 
held  also  that  an  action  to  compel  the  State  ouicers  to  Sinn  the  bonds  would  not 
hold  for  the  reason  that  the  State  Court  had  held  that  the  bonds  »nv  illegally 
Issued  because  of  the  alternative  provision. 

The  plaintiff  in  the  ease  argued  that  the  Lincoln  &  Northwestern  Hi:  and  the 
Lincoln  Jfc  Blue  Valley  it  It.  were  the  same  organization  and  made  up  ol  the  same 
people.  In  the  United  States  Circuit  Court  the  defendant  county  hied  a  demurrer 
to  the  proceeds 

?•"  Georgia. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  at  9  p.  m.  Friday,  Aug.  18. 

Nashville,  Term. — Status  of  Litigation. — The  following, 
bearing  on  the  litigation  growing  out  of  the  authorization 
of  $1,000,000  bonds  in  aid  of  the  Nashville  &  Clarksville 
RR. — now  Tennessee  Central  RR. — is  taken  from  the  St. 
Louis  "Globe-Democrat"  of  Aug.   17: 

In  the  United  States  Circuit  Court  yesterday  eleven  depositions  were  taken  In 
the  case  of  a  number  of  taxpayers  of  Nashville.  Tenn.,  against  the  Tennessee  <  'entral 
Ity.  Co.  The  suit  involves  $1,000,000,  and  has  been  in  the  courts  since  the  sprine 
of  1902.  Op  to  date  3.000  depositions  have  been  taken,  and  it  is  estimated  that 
1,500  more  will  be  recorded. 

The  suit  resulted  from  an  election  held  in  Nashville  on  Aug.  S  1901  at  which  the 
people  voted,  by  a  narrow  margin,  a  subsidy  of  51,000,000  to  the  Nashville  <fc 
Clarkville  lty.,  now  known  as  the  Tennessee  Central.  Many  of  the  taxpayers  were 
opposed  to  the  granting  of  a  bonus,  and  It  was  generally  believed  that  the  propost- 
Itlon  would  not  carry.  A  few  months  after  the  election  certain  taxpayers  insti- 
tuted an  injunction  suit  to  restrain  the  city  from  paying  the  subsidy.  The  injunc- 
tion was  based  on  a  claim  that  fraud  had  been  practiced  at  the  election,  and  that 
various  mistakes,  which,  in  themselves,  constituted  sufficient  grounds  for  defeating 
the  bonus,  had  been  made.  The  fraud,  it  was  claimed,  consisted  in  permitting 
persons  who  were  not  properly  registered  to  vote. 

In  July  of  last  year  the  taking  of  depositions  was  begun  in  the  United  .States 
Circuit  Court  at  Nashville.  The  work  there  was  completed  recently.  The  de- 
positions of  persons  who  voted  at  the  election  but  who  are  now  residents  of  other 
cities  are  being  taken.  About  fifty  of  these  persons  are  living  in  St.  Louis  and 
have  been  cited  to  appear  in  court.  Difficulty  in  locating  some  of  the  voters  who 
are  known  to  have  come  to  this  city  Is  causing  some  delay.  J.  E.Wilson,  a  United 
States  detective  of  Nashville,  has  been  in  St.  Louis  for  some  time  looking  up  the 
witnesses: 

See  remarks  under  Nashville  in  our  "State  and  City"  Sec- 
tion for  May  1905,  page  2160. 

Philippine  Islands. — Certificate  Sale. — On  Aug.  25  the 
SI, 500 ,000  4%  1-year  gold  certificates  of  indebtedness  were 
awarded  to  Fisk  &  Robinson  of  New  York  City  at  101.64. 
See  V.  81,  p.  573,  for  description  of  securities. 

Bond  Calls  and  Redemptions. 

Brookfield,  Linn  County,  [Mo. — Bond  Call. — Call  was 
made  for  payment  Aug.  1  of  6%  bonds  Nos.  1  to  11  inclusive, 
each  for  $500,  dated  Aug.  1,  1895. 

Cape  Girardeau,  Cape  Girardeau  County,  Mo. — Bond  Call. 

— Interest  will  cease  on  Sept.  1  on  5%  bonds  Nos.  41  to  50 

inclusive,  each  for  .$500,  dated  March  1  1890.   Payment  to 

be  made  at  the  National  Bank  of  Commerce,  New  York  City. 

Carthage  School  District,  Jasper  County,  Mo. — Bond  Call. 
— This  district  has  called  for  payment  Sept.  1  at  the  National 
Bank  of  Commerce,  St.  Louis,  5%  bonds  Nos.  3,  4,  5,  and 
from  16  to  24  inclusive,  each  for  $500.  Date  of  bonds  June  1 
1892. 

Columbia,  Mo. — Bond  Call. — Call  was  made  for  payment 
Aug.  1  at  the  office  of  the  City  Treasurer  of  the  following 
bonds: 

4%  bonds  N'os.  1  to  15  Inclusive,  each  for  $100,  dated  Aug.  1   1900. 
o  o  bonds  N'os.  24  to  30  inclusive,  each  for  $500,  dated  Sept.  1  1896. 

Pleasant  Hill  Township,  Cass  County,  Mo. — Bond  Call. — 
Interest  ceases  on  Aug.  1  on  bonds  Nos.  28  to  45  inclusive. 
Denomination  $1,000.  Date  Jan.  1  1893.  Interest  5%. 
Payment  to  be  made  at  Franklin  Bank  of  St.  Louis. 

Polk  Township,  Cass  County,  Mo. — Bond  Call. — Call  was 
made  for  payment  Aug.  1  at  the  Franklin  Bank  of   St.  Louis 

la  Nos.  22  to  26  inclusive, 'each  for  $1,000  and  b 
ing  date  Jan.  1.  1893. 

Reading,   Pa.— Bond  Call.— Chas.    L.    Moll,   City  ( 
troller,  calls  for  payment  Oct.   1,  at  the  office  of  the  (  i  y 
Treasurer,  refunding  bonds  Series  "G,".  Nos.  1  to  30  inclusive, 
ing  date  April  1  1893. 

•Salt  Pond  Township  ^Saline  County,  M.o.—Bond  Coll.— 
Interest  ceased  Aug.  1  on  bonds  N'os.  1  to  7  incli  ach 

II  ,000,  carrying  V ',  interest  and  dated  Aug.  1  1900.    Pay- 
at  to  be  made  at  the  Mississippi  Valley  Tru  -•  Co.  ol 

Slater,  Saline  County,  Mo.— Bond  Call.—  \  hi  alls 

payment  Sept.  1  at  the  Bank  of  81 
■  10,     Denomin  .  5oo.     D  t.  1    1901 ,     fnl 

■"o- 
Winona   School   District,    Shannon    County,    Mo.  —  B 
CaU. — Bonds  Nos.  10,  11,  and  12  for  $100  7% 

interest  and  dated  Sept.  1  1895,  are  called  for  p  -   pt.  1 

r  <t  Krausnick.  St.  L 


Bond  Proposals  and  Negotiations  (his  week 
have  been  as  follows  : 

Adair  County,  Mo.  Bond  Offering.—  Proposals  will  be 
received  until    12   m,   Sept.  25  by  Joseph   Berry,  County 

Treasurer,    for    S17,()i)()    county    jail     bonds.      Authority,  a 

special  election  held  on  May  :ii  1905. 

Aitkin,   Minn. — Bonds   Not   Yei   Sold.     No  sale   has   yet 
been  made  of  the  (24,000   I',    bonds  offered  withoul   - 
last  November.     Bonds  are  described  in  V.  7'.),  p.  17_^. 

Alpha,  Minn.-  BondOffering.-  Proposals  will  be  received 
until  8  p.  in.  Sept.  2  by  \v .  F.  Auten,  Village  Recorder, 
for  $4,000  •">','  coupon  water-works  bonds.  Denomination 
1500.  Dale  July  l  1905.  interest  semi-annually  al  Cen- 
tral Trusl  Co.  of  Chicago.      .Maturity  July   1    1925. 

Asbury  Park,  N.  J.— Bond  Sale.— An  issue  of  $30,000  4% 
sewer  bonds  was  recently  sold  at  par  to  the  S<  curity  Sa\  i 
Hank  of  Newark.     Denomination  $500.  Dale  Sept.  1  1905. 
Interesl  semi-annual.     Maturity  Sept.  1  1945. 

Asheville,  N.  C.  — Bonds  Proposed. — The  issuance  of  $60,- 

000  reservoir  and  $40,000  electnc-Ught  bonds  is  being  consid- 
ered. We  are  informed,  however,  thai  nothing  definite  has 
as  yet  been  done  in  the  matter. 

Ashland,  Ky.— Bond  Sale  —On  Aug.  7  $30,000  6%  street- 
paving  bonds  were  awarded  to  L.  N.  Davis  for  $30,050  and 
accrued  interest.  Denomination  $500.  Date  June  1  1905. 
Interest  annual.  Maturity  10  years,  subject  to  call  $10,000 
in  four  years  and  810,000  in  -even  years. 

Bancroft,  Cuming  County,  Neb. — Bonds  Voted. — On  Aug. 
19  the  issuance  of  $20,000  school  bonds  was  authorized 
by  a  vote  of  149  to  11. 

Belmar,  N.  J.— Bond  Sale— On  Aug.  15  $25,000  board- 
walk and  $35,000  funding  5%  bonds  were  awarded  to  R.  M. 
Grant  &  Co.  of  New  York  City.  Date  of  bonds  Sept.  1 
1905.  Interest  semi-annual.  Maturity  1935,  subject  to 
call  after  1925. 

Berea,  Ohio.—  Bond  Sale.— On  Aug  19  the  $3,000  5% 
West  Street  improvement  bonds  described  in  V.  81,  p.  521, 
were  awarded  to  the  Bank  of  Berea,  Co.  of  Berea  at  104. 89 
and  interest.     The  following  bids  were  received: 

Bank  of  Berea  Co.,  Berea S3. 140  70 1  Security  Sav.  Bk.  &  Tr.  Co.,To.S3,0S7  50 

P.S.  Brings  &('(>.,  Cincinnati..  3.105  00 1  Lamprecht  Bros.  &  Co.,  Cleve..  3,077  00 
Prov.Sav.  Bk.  &  Tr.Co..Cin..  3,102  00 1  W.  J.  Hayes  &  Sons.  Cleveand..  3,053  00 
Denison,  Prior  &  Co.,  Cleve 3,100  70)  W.H.Todd  &  Co.,  Cincinnati..  3.030  00 

Bonds  mature  $300  yearly  on  Nov.  1  from  1906  to  1915 
inclusive. 

Beresford  (S.  Dak.)  Independent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  6  p.  M.  Sept.  12 
by  R.  E.  Mangan,  Secretary  Board  of  Education,  for  $8,500 
5%  coupon  funding  school  bonds.  Denomination  $500. 
Date  Aug.  14  1905.  Interest  semi-annually  at  place  to  be 
designated  by  purchaser.  Maturity  20  years,  subject  to 
call  after  10  years. 

Bossier  Levee  District,  La. — Bond  Offering. — Proposals 
will  be  received  until  Nov.  5  by  T.  N.  Braden  Jr.,  Secretary, 
P.  O.  Curtis,  La.,  for  $50,000  5%  coupon  bonds.  These 
bonds  are  issued  under  Act  No.  28,  Laws  of  1904,  wherein 
authority  is  granted  to  issue  not  exceeding  $100,000  bonds. 
Under  this  law  denomination  of  bonds  must  not  be  less  than 
$100.  Interest  semi-annually  at  the  office  of  State  Treas- 
urer. Maturity  50  years,  subject  to  call  after  40  years,  at  the 
option  of  the  Board  of  Levee  Commissioners. 

Butler,  Ind.— Bond  Sale.— On  Aug.  21  the  $6,500  5% 
funding  bonds  maturing  $1,000  yearly  on  Aug.  21  from  1907 
to  1911  inclusive  and  $1,500  on  Aug.  21  1912  were  awarded 
to  J.  F.  Wild  &  Co.  of  Indianapolis  at  105.015  and  interest. 
Following  are  the  bids: 

J.  F  Wild  &  Co..  Indianapolis. $6, 826  00|A.  J.  Mason  &  Son,  Butler SO. 576  25 

Meyer  &  Klser,  Indianapolis 6,792  501  John  Nuveen  &  Co.,  Chicago 6.51> 

Well.  Roth  &  Co..  Cincinnati..  6,777  00  Edwin  C.  Benedict,  New  York.  6,500  00 

S.  A.  Kean,  Chicago 6,630  00  "K    of    Lodge."    Butler    (for 

Amer.  Sec.  Corp.,  Cedar  Rapids  6,600  28       $1,200) 1,20000 

State  Sav.  Bk.  &Tr.Co..  Tol..  6.5S5  00  C.    W.    Beechler.    Butler    (lor 

I     $1,000)    1,000  00 

Cabell  County  (P.  O.  Huntington)  W.Va. — Bond  Election. 
We  are  informed  that  an  election  will  probably  be  called 
early  in  October  to  vote  on  the  question  of  issuing  boi 

California,    Washington  County,    Pa. — No  Action  yd   on 
Bond  Issue. — We  are  advised  that  no  action  has  yet  been 
taken  in  the  the  matter  of  calling  an  election  to  vote  on  the 
question    of  issuing  the  sewer  and  paving  bond-  o  en 
in  V.  81,  p.  628. 

Cambridge,  Isanti  County,  Minn. — Bond  Sale. — On  Aug. 
21  the  $10,5:59  24  5%  drainage  bonds  were  awarded 
Minnesota   Loan    &  Trust  Co.   of   Minneapolis  al    102.941. 
Denomination  $1,000  and  $500,  except*  -' •  • 

Date  Sept.    i    |()()5.     [nten  ai-annual.  irt 

yearly  on  Sept.   1  from   1906  to   L914  inclusn         '■ 

are    the    bids: 

Minn.  L.  A  Tr.  Co.,  Mtaneap.110,849  24   U  ,  ^ 

w.  J.  Hayes  A  E  .   10.714  24|      ipo  — HO.i     >  00 

Carthage     (Mo.)    School    District. 

districl  on   Aug.  9   ■  ot<  d   to  ii    >• 

(optional)  coupon   school-fufnj  I  i 

fl  .ooo.     Date  Sept.  1  1005.      Itit<  re  t  payaWi 

1  (ate  of  sale  ao1  yei  d<  tern  ined. 

Cedar  Hill   (Tex.)  Independent   School    District. 
Defeated.     \\  e    are  informed  thai    the  pn 
18,000  I  ouse    b(  nd 
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held  July  29,  the  earlier    returns    of    a    favorable    vote    not 
being  correct. 

Cheviot,  Ohio— Hand  Sale —On  Aug.  14  the  $1,770  80  Q% 
1-10-year  (serial)  South  Street  No.  1  and  $1,675  20  6%  1-10- 
year  (serial)  South  Street  improvement  No.  2  bonds  de- 
scribed in  V.  81,  p.  278,  were  awarded  to  Seasongood  & 
Mayer,    Cincinnati. 

Clement  (Minn.)  School  District. — Bond  Sale. — Some 
time  since  this  (list  rid  sold  at  par  to  the  .Minnesota  School 
Fund  an  is  ue  of  $3,500  4%  school-house  bonds.  Denom- 
ination $350.  Date  .May  1905.  Interest  annually  in  August . 
Maturity  from   1910  to  1919  inclusive. 

Cleveland,  Miss. — Bonds  Refused. — The  Oklahoma  Bond 
&  Trust  Co.  of  Guthrie,  who  were  awarded  on  June  6  $12,000 
5%  10-20-year  (optional)  coupon  school  bonds,  has  refused 
the  issue  for  the  reason  thai  the  State  law  contemplates,  it  is 
declared,  bonds  subject  to  call  after  five  years,  and  not  ten 
years  as  provided  for  in  the  ordinance.  The  bonds  will  be 
re-authorized  and  again  offered  for  sale. 

Coalgate,  Ind.  Ter. — Bonds  Approved. — An  issue  of  $62,- 

000  school  bonds  of  this  town  has  been  approved  by  the  Sec- 
retary of  the  Interior, 

Coffeyville,  Kan. — Bond  Election. — The  City  Council  has 
decided  to  call  a  special  election  to  vote  on  the  question  of 
issuing  $20,000  bonds  as  a  bonus  to  the  Vineta  &  Western 
Railroad. 

Columbus,  Ohio. — Bonds  Authorized. — On  Aug.  7  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $100,000  4%  coupon-street-improvement  bonds.  De- 
nomination $1,000.  Date  not  later  than  Dec.  1  1905. 
Interest  March  1  and  Sept.  1  at  agency  for  the  city  in  New 
York  City.  Maturity,  March  1  1916,  subject  to  call  after 
April  1  1915. 

Columbus  Junction,  Iowa. — Bond  Sale. — This  city  has 
sold  an  issue  of  $10,000  4}^%  refunding  bonds  to  Geo.  M. 
Bechtel  &  Co.  of  Davenport  at  par.  Denomination  $500. 
Date  July   1    1905.     Interest  semi-annual.     Maturity  July 

1  1925,  subject  to  call  after  July  1  1909. 

Conneaut,    Ohio. — Bonds   Authorized. — The   City   Council 

on  Aug.  14  authorized  the    issuance  of  $3,500  5%    coupon 

street    improvement    bonds.     Denomination     $500.     Date 

Aug.   1   1905.     Interest  paid  annually  at  the  office  of  the 

,    City  Treasurer.     Maturity  Aug.  1  1915. 

Cottonwood  County,  P.  O.  Windom,  Minn. — Correct  Ad- 
dress of  Purchaser. — The  American  Securities  Corporation, 
who  were  recently  awarded  $13,000  10-year  ditch  bonds  (see 
V.  81,  p.  683),  is  not  located  at  Grand  Rapids,  as  we  were  at 
first  informed,  but  at  Cedar  Rapids,  Iowa. 

Dallas  County,  Tex. — Bonds  Registered  and  Sold. — On  Aug. 
18  the  State  Comptroller  registered  $8,000  4%  5-40-year 
(optional)  road  and  bridge-funding  bonds  bearing  date 
June  10  1905.  The  State  Board  of  Education  on  the  same 
day  purchased  the  bonds  at  par  and  interest.  These 
bonds  are  part  of  an  issue  of  $159,000,  of  which  $151,000 
were  registered  by  the  State  Comptroller  on  July  19  and 
subsequently  purchased  by  the  State  Board  of  Education. 
See  V.  81,  p.  521. 

Delavan  (Wis.)  School  District. — Description  of  Bonds. — 
We  are  informed  that  the  $45,000  4%  school  bonds  recently 
sold  (see  V.  81,  p.  683)  were  purchased  by  the  First  Na- 
tional Bank  of  Chicago  for  $45,250  and  all  expenses.  De- 
nomination $2,000.  Date  August  1  1905.  Interest  semi- 
annually.    Maturity  from  1  to  10  years. 

Delaware,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  20  by  F.  D.  King,  City  Auditor, 
for  the  following  bonds: 

320,000  5%  paving  assessment  bonds  maturing  $2,000  yearly  on  Sept.  1  from  1906 
to  1915  inclusive. 
10,000  5%  paving  bonds  (city's  portion)  maturing  SI, 000  yearly  on  Sept.  1  from 
1900  to  1915  inclusive. 
6,000  5%  bridge  bonds,  maturing  81,000  yearly  on  Sept.  1  from  1906  to  1911 
inclusive. 

Denomination  $1,000.  Date  Sept.  1  1905.  Interest  pay- 
able semi-annually  on  March  1  and  Sept.  1.  Separate  bids 
to  be  made  for  each  issue. 

Devine  (Tex.)  Independent  School  District. — Bond  Sale. — 
On  Aug.  15  the  $8,000  5%  5-40-year  (optional)  gold  coupon 
school  bonds  described  in  V.  81,  p.  521,  were  awarded  to 
the  Texas  Bank   &  Trust  Co.  of  Galveston,  at  par  and 

interest. 

Dover  (P.  O.  Canal  Dover) ,% Ohio.  —Bond  Sale. — On 
Aug.  19  the  $3,200  5%  10-13-year  (serial)  paving  and  curb- 
ing bonds  described  in  V.  81,  p.  574,  were  awarded  to  Season- 
good  &  Majrer  of  Cincinnati  at  107.031  and  interest.  Fol- 
lowing are  the  bids: 

Seasongood  A-  Maver,  Cincin.. $3,425  001  Security     Savings     Bank     & 

Denison,  Prior  &  Co.,  Cleve...  3,418  00|     Trust  Co.,    Toledo .  S3  337  50 

State    Sav.    Bk.    Co.,    Canal  I  W.  J.  Hayes  &  Sons,  Cleve 3,255  00 

Dover    3  390  001 

Dufur,  Wasco  County,  Ore. — Bond  Sale. — The  $10,000 
10,  15,  20  and  25-year  water  bonds  offered  on  July  15  were 
awarded  to  Morris  Bros.  &  Christensen  of  Portland,  for 
$10,268  25  and  blank  bonds  for  6  per  cents.  See  V.  81. 
p.  170,  for  description  of  bonds. 

Elberton,  Ga. — Bond  Sale. — John  W.  Dickey  of  Augusta 
has  purchased  the  $20,000  4J^%  20-year  gold  sewer  bonds 
mentioned  in  V.  80,  p.  2476.  Denomination  $500.  Date 
July  1  1905.  Interest  semi-annually  in  Elberton  or  in  New 
York  City. 


El  Paso,  Tex.— Bonds  Awarded.— The  Adams-Phillips  Co. 
<>f  Los  Angeles,  who  were  the  highesl  bidder,-  on  Aug.  1  for 
the  $50,000  5%  school-building  bonds,  wen  quently 

awarded  the  issue.  Denomination  $1,000.  Date  April  1 
1905.  Interest  semi-annual.  Maturity  April  1  1915,  sub- 
ject to  call  after  April  1  1925.     See  V.  81,  p.  G83,  for  list  of 

bids. 

Elyria,  Ohio.— Bond  Sole.— On  Aug.  21  the  $23,650  5% 
5  1-5-year  (average;  coupon  Washington  Avenue  improve- 
ment bonds  described  in  V.  M  ,  p.  279,  were  awarded  to  Sea- 
songood &  Mayer,  Cincinnati,  for  $969  75  premium. 

Bonds  Authorized. — On  July  IS  ordinance  No.  1210  passed 
the  City  Council  authorizing  the  issuance  of  820,000  5% 
Middle    Avenue    a  ds.     Denomination,    $500. 

Interest  semi-annually  at  the  United  States  Mortgage  & 
Trust  Company  of  New  York  City.  Maturity  $2,000  yearlv 
on  March  1  from  1906  to  1015  inclusiv< 

Ephrata,    Pa. — Bond    Election. — This    borough    on    Aug. 
22  by  a  vote  of  230  to  11  authorized  the  issuance  of  bonds 
for  a  water  plant.      No  details  of  this  issue  have  yet  b< 
determined. 

Essex  County  (P.  O.  Salem),  Mass. — Loan  Awarded. — 
The  $55,000  1-year  notes  offered  but  not  sold  on  Aug.  7 
have  been  awarded  to  the  City  National  Bank  of  Gloucester, 
at  3.85%  interest  and  $5  premium. 

Estacade  School  District  No.  108,  Clackamas  County  Ore. 
— Bond  Offering. — Proposals  will  be  received  at  any  time  by 
J.  F.  Lovelace  for  $4,000  5%  coupon  gold  bonds.  Dene 
ination  $500.  Maturity  11  years.  Authority  Oregon  School 
Law  of  1903.  No  bonded  debt  at  present.  Assessed  valu- 
ation for  1905  $87,000. 

Everett,  Mass. — Temporary  Loan. — On  Aug.  17  875,000 
temporal-loan  notes  were  awarded  to  Geo.  Mixter  of  B"v- 
ton  at  3.59%  interest  to  follow.  Notes  mature  825,000  in 
five,  $25,000  in  six  and  825,000  in  seven  months  after  date. 
The  following  bids  were  received: 

Geo.  Mixter 3.59%    interestlBond  &  Goodwin 3.72%  discount 

Blake  Bros.  &  Co 3.59%  discount  ('ami  al  Savings  Bk.  &  Tr. 

Loring,  Tolman&Tupper.3.70%  disc-ount|      Co.,  Montpelier  (for  $25,000)       '     ! 

Fairmont,  Minn. — Bond  Sale. — On  Aug.  21  the  $10,000 
5%  10-year  sewer  and  drainage  bonds  described  in  V.  81, 
p.  522,  were  awarded  to  U.  M.  Stoddard  &  Co.  of  Minne- 
apolis at  107.83  and  blank  bonds.     Following  are  the  bids: 


U.  M.  Stoddard  &  Co.,  Minneap_.107.83 

N.  W.  Harris  &  Co.,  Chicago 108.08 

Farson,  Leach  it  Co.,  Chicago.. .107 .50 
Denison,  Prior  &  Co.,  Cleveland-107.135 


W.  .1.  Hayes  &  Sons,  Cleveland...  106. 29 

Browne-Ellinwood  Co.,  Chicago 105.25 

Kane  &  Co.,  Minneapolis 104.65 

F.  E.  Magraw,  St.  Paul 104.50 


Falls  City,  Neb.— Bonds  Voted. — On  Aug.  15  the  election 
on  the  proposition  to  issue  $36,000  4%  10-20-year  (optional) 
water-works  bonds  resulted  in  a  vote  of  410  to  380  in  favor 
of  the  bonds. 

Fayette,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  2  by  C.  D.  Hause,  Village  Clerk, 
for  the  following  bonds: 

§9,554  01  5%  coupon  Main  Street  bonds.  Denomination  S5P0,  except  one  bond 
for  S554  01.  Maturity  S554  01  Feb.  15  1907  and  S500  each  six  months 
from  Aug.  15  1907  to  Feb.  15  1916  inclusive. 
6,456  02  5%  coupon  Fayette  Street  bonds.  Denomination  S500,  except  one  bond 
for  S45R  02.  Maturity  S456  02  on  Feb.  15  1907,  $500  yearlv  on  Feb.  15 
from  1908  to  1916  inclusive,  S500  yearly  on  Aug.  15  from  1913  to  1915 
inclusive. 

Securities  are  dated  Aug.  15  1905.  Interest  semi-annually 
at  the  office  of  the  Village  Treasurer.  Certified  check  for 
5%  of  the  amount  of  bonds  bid  for,  payable  to  the  Treasurer 
of  the  village,  required. 

Ferguson,  Mo. — Bond  Sale. — It  is  stated  that  an  issue  of 
$8,000  5%  20-year  sewer  bonds  has  been  awarded  to  the 
William  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis  for 
$8,747  20. 

Fitchburg,  Mass. — Temporary  Loan. — The  city  has  bor- 
rowed $50,000  for  five  months  from  Loring,  Tolman  &  Tup- 
per  of  Boston,  at  3.65%  discount. 

Forestport  Union  School  District  No.  10,  Oneida  County, 
N.  Y.—Bond  Sale.— On  Aug.  19  the  $6,000  5%  building 
bonds  maturing  $2,000  on  Nov.  1  of  the  years  1905,  1906  and 
1907  were  awarded  to  the  First  National  Bank  of  Boonville 
at  100.166  and  interest.     Following  are  the  bids: 

First  Nat.  Bank,  Boonville S6,010|  S.  A.  Kean,  Chicago ..86,006 

W.  J.  Hayes  &  Sons,  Cleveland...  6,009| 

See  V.  81,  p.  628,  for  description  of  bonds. 

Fort  Plain,  N.  Y.— Bond  Sale.— The  $15,000  4-18-year 
(serial)  water-improvement  bonds  described  in  V.  81,  p.  628, 
were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  par 
and  interest  for  3.90  per  cents.  The  following  bids  were 
received: 

For  3 .90  Per  Cents.  For  4  Per  Cents. 

W.  J.  Hayes  ■k  Sons.  Cleveland...   par.     Amsterdam  Savings  Bank 101.15 

For  4  Per  Cents.  !Geo.  M.  Hahn,  New  York.. 100.13 

E.  H.  Rollins  &  Sons,  Boston 101.551 

Freestone  County,  Tex. — Boiids  Registered. — The  State 
Comptroller  on  Aug.  17  registered  $1,500  5%  5-15-year 
(optional)  bridge-repair  bonds  dated  April  10  1905. 

Galesburg,  111.—  Bond  Sale.— On  Aug.  21  the  870,000  4% 
building  bonds  described  in  V.  81,  p.  684,  were  awarded  to 
the  Browne-Lllinwood  Co.  of  Chicago  at  102.095,  accrued 
interest  and  blank  bonds.  Securities  mature  $17,000  on 
Aug.  1  of  the  years  1910  and  1920  and  $18,000  on  Aug.  1 
of  the  years  1915  and  1925.  The  following  bids  were  re- 
eeived: 

Browne-Ellinwood  Co.,  Chic  _aS71.467  00 i  F.  L.  Fuller  &  Co.,  Cleveland.S70,867  00 
First  Nat.  Ban!    ' 


Chicago 71,312  50 

N .  W .  Harris  &  Co . ,  Chicago  .  .   71,162  00 
Kleybolte  &  Co.,  Cincinnati  ..  71,033  50 
a  And  blank  bonds. 


First  Nat.  Bank,  Galesburg...  70,826  00 
Farson,  Leach  &  Co.,  Chicago.  70,707  00 
K .  H .  Kollins  &  Sons,  Chicago.  69,300  00 
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Garberville  School  District,  Humboldt  County,  Cal. — 
Bond  Sale. — On  Aug.  16  Si'. otto  I','  l-10-year  (serial)  school- 
building  bonds  were  awarded  to  the  Hank  of  toil  una  at 
par.  Denomination  $200.  Date  Sept.  1  1905,  Interest  an- 
nual.     'This  was  the  only  bid  received. 

Garfield,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  in.  Aug.  30  (postponed  from  Aug.  16)  by 
Frank  E.  Kane,  Borough  Clerk,  for  $7-1,000  T,(  coupon  or 
registered  bonds.  Denomination  SI, 000.  Date  Sept.  1 
1906.  Interest  semi-annually  at  the  People's  Hank  &  Trust 
Co.  of  Passaic.  Maturity  thirty  years.  Legality  of  issue 
will  be  approved  by  Adrian  D.  Sullivan,  Borough  Attorney. 
Certified  check  on  a  State  or  national  bank  or  trust  company 
for  5%  of  bonds  bid  for,  payable  to  the  Borough  of  Garfield, 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Genoa,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  Sept.  20,  by  Philip  E.  Manner,  Village  Clerk,  for 
SI, 300  i)(  ;  Packer  Creek  Bridge  construction  bonds.  De- 
nomination §100.  Date  Sept.  1  1905.  Interest  annual. 
Maturity  Sept.  1  1910.  Accrued  interest  to  be  paid  by  pur- 
chaser.     Authority,  Section  2S35,  Revised  Statutes  of  Ohio. 

Grand  Forks  (N.  Dak.)  Park  District. — Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  Sept.  5  by  F.  A. 
Brown,  Clerk  of  Park  District,  for  $25,000  park  district 
bonds  at  not  exceeding  5%  interest.  Denomination  $1,000. 
Interest  payable  semi-annually  at  a  national  bank  in  Grand 
Forks,  Chicago  or  New  York  City.  Maturity  20  years 
from  date  of  issue.  Certified  check  on  a  national  bank  in 
No.  Dakota  for  2%  of  bonds  bid  for,  payable  without  con- 
ditions to  the  Treasurer  of  the  park  district,  required.  Bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding. 

Green  City  (Mo.)  School  District. — Bond  Sale. — The 
S6,500  5%  school  bonds  recently  registered  by  the  State 
Comptroller  have  been  sold  to  C.  Blackburn  of   Jeff  ersonJCity . 

Greene  County  (P.  O.  Bloomfield),  Ind. — Bond  Sale. — On 
Aug.  19  the  S11,000  6%  bridge  bonds  described  in  V.  81, 
p.  522,  were  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at 
108.409  and  interest.  Bonds  mature  $2,000  yearly  on  Jan.  1 
from  1907  to  1910  inclusive  and  $3,000  Jan.  1  1911.  The 
following  bids  were  received: 

J.  F.  Wild  &  Co.,  Indianapolis... $11, 925 1 Farson,  Leach  &  Co.,  Chicago... $11. 660 

R.  Kleybolte  &  Co.,  Chicago 11,770|S.  A.  Kean,  Chicago 11,451 

Weil.  Roth  &  Co.,  Cincinnati ll,670|Geo.  M.  Kotter,  Worthington...   11.000 

Greensburg,  Ind.—  Bond  Sale— The  $6,000  4%  3-5-year 
(serial)  bonds  mentioned  in  V.  81,  p.  684,  have  been  sold  to 
the  Third  National  Bank  of  Greensburg. 

Greenville  (N.  Y.)  School  District.— -Bond  Sale.— This 
district  has  sold  at  par  to  local  investors  an  issue  of  $4,500  4% 
bonds.  The  purchasers  were  James  Stevens  $2,500,  O.  C. 
Stevens  SI, 000,  Helena  F.  McCabe  S500,  and  William  S. 
Vanderbilt  S500.  Denomination  of  bonds  $500.  Date 
Aug.  1  1905.  Interest  annually  on  Nov.  1.  Maturity  $500 
yearly  on  Nov.  1  from  1905  to  1913  inclusive. 

Guadalupe  County,  Tex. — Bonds  Registered  and  Sold. — 
On  Aug.  16  the  State  Comptroller  registered  $50,000  4% 
5-40-year  (optional)  road  and  $17,500  4%  5-40-year  (op- 
tional; bridge  bonds  bearing  date  April  10  1905.  The  bonds 
were  purchased  on  the  same  day  by  the  State  Board  of 
Education  at  par  and  interest. 

Harbor  Beach,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  26  by  Frank  B.  Hyatt,  Village 
rk,  for  $6,000  434%  coupon  refunding  village-hall  bonds 
and  SI, 500  -i%%  coupon  public-improvement  bonds.  De- 
nomination S500.  Date  Sept.  1  1905.  Interest  semi-annu- 
ally at  place  designated  by  purchaser.  Maturity  Sept.  1 
1920.  Certified  check  for  1%  of  amount  of  bonds  bid  for, 
payable  to  the  Village  Clerk,  required.  Bonds  are  exempt 
from  all  taxes.  Bonded  debt,  including  this  issue,  $29,000. 
Assessed  valuation   1905  $405,365. 

Healdsburg,  Cal.— Bond  Election. — The  Board  of  Trustees 
has  decided  to  hold  an  election  to  vote  on  the  question  of 
issuing  bonds  for  a  sewer  system. 

Hoboken,  N.  J.— Bond  Sale.— On  Aug.  23  the  $10,000  4% 
10-year  park  bonds  described  in  V.  81,  p.  684,  were  awarded 
to  H.  L.  Crawford  &  Co.  of  New  York  at  100.25.  A  bid  of 
100.07  was  also  received  from  R.  M.  Grant  &  Co.  of  New 
York  Citv. 

Hornellsville  CN.  T.)  School  District  No.  7.— Bond  Offer- 

:. — Proposals  will  be  received  until  12  m.  Sept.  19  by  Clyde 
Shulte,  .Secretary  Hoard  of  Education,  for  (14,000  4% 

tool-house-addition  bond.-.  Authority  vote  62  to  1  al 
election  held  Aug.  17.  Denomination  SI ,000.  Date  Sept.  1 
1905.  Interest  annually  on  Jan.  I.  Maturity  $1 ,000  yearly 
on  Jan.  1  from  1007  to  1913  inclusive.  Certified  check  for 
1200,  payable  to  J.  A.  Nicholson,  Treasurer,  required. 

International  Falls,  Itasca  County,  Minn.  —Bond  Salt 
The  three   Issues  of  6' ,'   coupon  bond-  aggregating  $8,600 
offered  on  Jnlv  17  have  been  awarded  to  the 

ik  of  International    F.  II-   at    100.110.      See    V.   81,  p.    16, 
cription  of  bonds. 
Isabella  School  District,  Kern  County,  Oal.—Bon< 
in>i. — Proposals  will  be    received    until  10  a.m.    Sept.  8    by 


I.  L.  Miller,  Clerk  of  Board  of  Supervisors, for  $1,500  7'  ]  cou- 
pon gold  school-building  bonds.  Authority  Section.-,  1880- 
[888.  both  inclusive,  of  the  Political  Code  of  California.  De- 
nomination S500.  Interest  yearly  on  Sept.  1  at  the  office  of 
the  Treasurer  of  Kern  County.  Maturity  $500  in  two,  in 
three-  and  also  in  four  years  after  date.  Cash,  or  certified 
check,  for  10%  of  bid,  payable  to  the  Chairman  of  Board  of 
Supervisors,  required.      No  bonded  debt  at  present. 

Jefferson  City,  Mo. — Bond  Election. — A  special  election 
will  be  held  Sept.  19  to  vote  on  the  question  of  issuing  $25,000 
street-improvement  bonds. 

Jefferson  County  (Ark.)  Levee  District  No.  1. — Bonds 
Authorized. — The  Commissioners  of  this  district  have  au- 
thorized the  issuance  of  $30,000  levee  bonds. 

Kalida  (Ohio)  School  Dist. — Award  Not  Correct. — We  are 
informed  by  W.  J.  Hayes  &  Sons  of  Cleveland  that  the  report 
in  Ohio  papers  that  they  were  awarded  5%  school  bonds  of 
this  district  is  not  correct. 

King  County  (Wash.)  School  District  No.  145. — Bond 
Sale.— On  Aug.  11  $7,500  4J^%  1-20-year  (optional)  build- 
ing bonds  were  awarded  to  the  State  of  Washington  at  par. 
Denomination  $500.     Date  Aug.  11  1905.     Interest  annual. 

Knox  County  (P.  O.  Barboursville),  Ky. — Bond  Election. 
— The  County  Commissioners  have  decided  to  submit  to  a 
vote  of  the  people  at  the  November  election  the  question  of 
issuing  $30,000  court-house  bonds. 

La  Crosse,  Wis.— Bond  Sale.— On  Aug.  8  $3,300  5% 
special-street-improvement  bonds  were  sold  to  private 
parties  for  a  premium  of  $25. 

Lake  City,  Fla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6:30  p.  m.  Sept.  18  by  J.  C.  Sheffield,  President 
Board  of  Trustees,  for  $30,000  5%  10-30-year  (optional) 
coupon  refunding  and  improvement  bonds.  Denomination 
SI. 000.  Date  Sept.  1  1905.  Interest  semi-annually  at  the 
First  National  Bank  of  Lake  City.  Bonded  debt  this  issue. 
Assessed  valuation  $800,000. 

Lake  County  (P.  O.  Two  Harbors),  Minn. — Bonds  Not 
Sold. — Owing  to  an  error  in  the  publication  of  the  adver- 
tisement, the  $45,000  bonds  offered  on  Aug.  15  were  not 
awarded.     The  securities  will  be  re-advertised. 

Lancaster  (Tex.)  School  District — Bonds  Registered. — The 
State  Comptroller  on  Aug.  18  registered  an  issue  of  $15,000 
4%  20-40-year  (optional)  school-house  bonds  dated  July  1 
1905 

Lexington,  N.  C— Bonds  Defeated. — The  election  Aug.  19 
resulted  in  the  defeat  of  the  proposition  to  issue  $40,000 
public-improvement  bonds. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Sept.  11  by  Beman  C.  Fox,  City  Treasurer, 
for  $50,000  4%  refunding  bonds. 

Lockland,  Ohio. — Bonds  Authorized. — The  Village  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $80,000 
sewer  bonds. 

Lockwood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  19  by  Albert  Rolef,  Village  Clerk,  at 
the  office  of  Clifford  Brown,  Village  Attorney,  Room  910 
Mercantile  Library  Building,  Cincinnati,  for  $13,000  4% 
building  bonds.  Denomination  $500.  Date  Aug.  1  1905. 
Interest  annual.  Maturity  $500  yearly  on  Aug.  1  from  1925 
to  1950  inclusive.  Certified  check  for  3%  of  amount  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  village,  required. 
Accrued  interest  to  be  paid  by  purchaser.  Authority  for 
issue  Sections  2835,  2830  and  2837  Revised  Statutes  of  Ohio. 

Longview,  Tex. — Bonds  Registered. — The  State  Comptrol- 
ler on  Aug.  11  registered  $25,500  5%  10-40-year  (optional) 
water-works  bonds,  dated  July  15  1905. 

Los  Angeles,  Cal. — Date  of  Bond  Election. — The  City  Coun- 
cil has  decided  on  Sept.  7  as  the  day  on  which  the  question  of 
issuing  the  $1,500,000  water-supply-improvement  bonds  re- 
ferred to  last  week,  shall  be  submitted  to  a  vote  of  the  people. 

Madison,  Wis.—  Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Sept.  8  by  O.  S.  Norsman,  City  Clerk, 
for  $19,500  4%  coupon  city  park  bonds.  Authority  sec- 
tions 926  and  943  Revised  Statutes  of  Wisconsin.  Denom- 
ination $500.  Date  July  1  1905.  Interest  annually  at 
First  National  Bank  of  Madison.     Maturity  July  1  1925. 

Martins  Ferry,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  16  by  Ellis  D.  Lash,  City  Clerk,  for 
1 1D,000  5%  curbing  bonds.  Denomination  $1,000.  Di 
Sept.  1  1905.  Interesl  semi-annual.  Maturity  SI, 000 
ly  on  Sept.  1  from  1909  to  1918  inclusive.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Menominee,  Mich.—  Bid  Rejected.— The  only  bi  ived 

Aug.  21  for  the  $30,000  1',  park  bonds  described  in  V.  81, 
p.  685,  was  one  of  par  from  S.  A.  Kean  of  CI  rh< 

bid    was    rejected. 

Milford,  Dickinson  County,  Iowa.—  Bond  I  We 

informed  thai  this  town  ha-  authority  to  issue  *s,ono   r, 
water  bonds,  but  thai  uo  date  has  ye1  b<  i  □    e1  foi  th<   Bale 
of  the  -ame.     The  election  a1  which  th<  Be  boi  ;'  a 

was  held  on  .May  12  1902  and  resulted  in  a  vot(  of  IB  to  47 
in  favor  of  :e. 
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Mississippi. — Temporary  Loan. — According  to  local  papers, 
the  Governor  recently  borrowed  $100,000  from  local  bunking 
institutions  to  meet  current  expenses  of  the  State  Govern- 
ment thus  making  $200,000  borrowed  of  the  $300,000  auth- 
orized by  the  last  Legislature. 

Monrovia,  Cal. — Bond  Election. — The  Board  of  Trustees 
has  decided  to  call  an  election  to  vote  on  the  question  of  issu- 
ing $20,000  park  bonds. 

Morgan  County,  Ga. — Bonds  Voted. — This  county  on 
Aug.  15,  by  a  vote  of  888  to  5,  authorized  the  issuance  of 
$40,000  4}4%  gold  court-house  bonds.  Denomination  $1 ,000. 
Date  Oct .  10  1905.  Interest  semi-annual.  Maturity  yearly 
on  Oct.  10  as  follows:  $1,000  from  1916  to  1920  inclusive; 
$2,000  from  1921  to  1930  inclusive;  $3,000  from  1931  to  1934 
inclusive  and  $3,000  on  Oct.  9  1935.  Date  of  sale  not  yet 
determined. 

Morning  Sun  Independent  School  District,  Louisa 
County,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Sept.  15  by  W.  A.  Thompson,  District 
Treasurer,  for  $10,000  4%  coupon  school-building  bonds. 
Authority  Chapter  114  Laws  of  1904.  Denomination 
$1,000.  Date  Oct.  1  1905.  Interest  annually  at  Morn- 
ing Sun  in  Chicago  exchange.  Maturity  $2,000  yearly 
on  Oct.  1  from  1906  to  1913  inclusive.  Certified  check 
(or  cash)  for  $200,  payable  to  W.  A.  Thompson,  Treas., 
required.  Bonds  are  exempt  from  taxes.  Bonded  debt, 
including  this  issue,  $20,500.  Assessed  valuation  about 
$240,000. 

Mount  Gilead,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  2  by  Wm.  F.  Wieland,  Village 
Clerk,  for  the  following  bonds:  ; .  • 

$3,SM  ('.' ,    \\\s I  High  Street  assessment  bonds.     Denomination  $550,  except  one 
bond  for  $581.     Maturity  $550  yearly  on  Aug.  1  from  1906  to  1911 
inclusive  and  S5S1  on  Aug.  1  1912. 
4,68i'   '  t   West  High  Street  paving  (village's  portion)  bonds.     Maturity  one  bond 
of  $1,170  yearly  on  Aug.  1  from  1912  to  1915  inclusive. 

Date  of  above  bonds  Aug.  1  1905.  Interest  semi-annually 
on  March  1  and  Sept.  1  at  Mount  Gilead.  Bids  to  be  made 
for  each  issue  separately.     Purchaser  to  pay  accrued  interest. 

Mullins  (S.  C.)  School  District  No.  34. — Bond  Sale. — On 
Aug.  24  the  $10,000  6%  20-year  building  bonds  offered  with- 
out success  on  Aug.  1  were  subsequently  disposed  of  to  S.  A. 
Kean  of  Chicago  at  108.50.  See  V.  81,  p.  227,  for  descrip- 
tion of  bonds. 

New  Castle  County  (P.  O,  Wilmington),  Del. — Bond  Of- 
fering .—Proposals  will  be  received  until  Sept.  12  by  Harry 
A.  Brown,  Chairman  of  Finance  Committee  of  the  Levy 
Court  of  New  Castle  County,  for  $75,000  4%  refunding  work- 
house bonds  and  $65,000  4%  work-house-improvement 
bonds.     Maturity  20  years  from  date. 

New  London,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  1  by  F.  E.  Fengar,  Chairman 
Finance  Committee,  at  the  office  of  the  City  Treasurer,  for 
$100,000  3^%  coupon  gold  refunding  bonds.  Denomina- 
tion $1,000.  Date  Oct.  1  1905.  Maturity  Oct.  1  1935. 
Interest  semi-annually  at  the  New  London  City  National 
Bank  of  New  London. 

New  Rochelle,  N.  Y.—Bond  Sale.— On  Aug.  22  the 
$90,000  6%  certificates  of  indebtedness  maturing  April  23 
1906  were  awarded  to  the  Fifth  Avenue  Trust  Co.  of  New 
York  City  at  100.89  and  interest.     Following  are  the  bids: 

Fifth  Ave.  Trust  Co.,  New  York.100.89  |  National  City  Bank.  New  Rochelle. 100. 51 
O'Connor  &  Kahler,  New  York.  .100.81  I  Edmund  Seymour  &  Co.,  N.  Y... .100.50 
W.  J.  Hayes  &  Sons,  Cleveland..  100 .53S| 

See  V.  81,  p.  630,  for  description  of  bonds. 

North  Andover,  Mass. — Bond  Sale. — On  Aug.  24  the 
$16,000  4%  1-8-year  (serial)  coupon  water  bonds  described 
in  V.  81,  p.  686,  were  awarded  to  the  Lawrence  Savings 
Bank  of  Lawrence  at  102.06  and  interest — a  basis  of  about 
3J^%-     Following  are  the  bids: 

Lawrence   Savings   Bank 102.06  |R.  L.  Day  &  Co.,  Boston 101.099 

Lawrence  Bamum  &Co.,N.  Y... 101. 46   IE.  H.  Rollins  &  Sons,  Boston...  101 .0777 

Blodiret,  Merritt  &  Co.,  Boston..  101. 41   lEstabrook  &  Co.,  Boston 101.057 

N.  W.  Harris  A  Co,  Boston 101. 1272  IJose  Parker  &  Co.,  Boston 100.9956 

North  Kingston,  R.  I. — Bonds  Not  Awarded. — Owing  to 
an  irregularity  in  the  issue,  the  $125,000  4%  gold  refunding 
bonds  offered  on  Aug.  19  were  not  awarded.  See  V.  81, 
p.  630,  for  description  of  bonds. 

Norwich,  N.  Y.—Bond  Sale.— On  Aug.  10  $5,000  4%  re- 
funding sewer  bonds  maturing  Aug.  1  1931  were  sold  at 
public  auction  to  H.  D.  Newton,  Cashier  of  the  National 
Bank  of  Norwick,  at  107.0625  and  interest.  Denomi- 
nation $500. 

Ocean  Park,  Cal.— Bond  Sale.— The  $15,000  5%  1-30-year 
(serial)  coupon  sewer  bonds  offered  on  July  24  have  been 
sold  to  Olive  A.  Byrne  for  $15,482.  See  V.  81,  p.  281,  for 
description  of  bonds. 

Oneonta,  N.  Y. — Bond  Sale. — On  Aug.  22  the  $3,800 
5-23-year  (serial)  paving  bonds  dated  July  1  1905,  a  descrip- 
tion of  which  was  given  in  V.  81,  p.  686,  were  av/arded  to 
D.  F.  Keyes  as  3.94  per  cents.  The  Order  of  the  Golden 
Seal  offered  to  take  4%  bonds  and  W.  R.  Todd  &  Co.  of 
Cincinnati   43^   per  cents. 

Opelousas,  La. — Bonds  Proposed. — The  issuance  of  $40,000 
sewer  bonds  is  being  considered . 

Oxnard,  Ventura  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  5  for  the  $45,000  5% 
sewer  bonds  authorized  on  July  31  by  a  vote  of  161  to  5. 
Denominations  $1,000  and  $125.  Maturity  $1,125  yearly 
fur    forty    years. 


Parsons,  (Kan.)  School  District. — Bond  Election. — An 
election  will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  $4,500  school-house-addition  bonds. 

Perham,  Minn. — Bond  Offering. — Proposals  will  be  re- 
vived until  10  a.  in.  Aug.  29  by  C.  C.  Dirkes,  Village  Re- 
corder, for  $10,000  5%  15-year  village-hall  and  jail  and 
$5,000  5%  15-year  water  bonds.  Authority  vote  153  to  30 
at  election  held  Aug.  15  1905.  Denomination  $1 ,000.  Date 
Sept.  1  1905.  Interest  semi-annual.  Separate  bids  to  be 
made  for  each  issue.  Purchaser  will  be  required  to  furnish 
blank   bond-. 

Port  Clinton,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  28  by  \Y.  II.  Cleover,  Village  Clerk, 
lor  $800  5%  2-6-year  (serial)  Sewer  District  No.  9  bonds. 
Denomination  $160.  Date  July  1  1905.  Interest  semi- 
annual. Certified  check  on  a  Port  Clinton  bank,  payable  to 
Treasurer  of  village,  for  $200  required.  Accrued  interest 
to  be  paid  by  purchaser. 

Poynette,  Wis. — Bonds  Voted. — This  place  on  July  31 
voted  to  issue  $7,000  5' ,'  15-year  gas-light  and  water- 
works bonds. 

Princeton,  Wis.  Bonds  Voted. — The  election  Aug.  5  re- 
sulted in  a  vote  of  85  to  34  in  favor  of  the  proposition  to 
issue  $12,000  4%  bonds. 

Ravenna,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  28  bv  S.  R.  Freeman,  Village  Clerk 
for  $5,000  57c  water  bonds.  Denomination  $500.  Date 
Aug.  15  1905.  Intci r-t  ^■mi-annual.  Maturitv  $1,000  on 
June  15  and  Dec.  15  1905.  June  15  and  Dec.  15  1907  aad 
June  15  1908.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $200,  payable  to  the  Treasurer  of  the 
village,  required. 

Redding,  Cal. — Bond  Election. — Another  election  will  be 
held  to  vote  on  the  question  of  issuing  the  $60,000  gold  sewer 
and  $70,000  gold  street-improvement  bonds  mentioned  in 
V.  81,  p.  523.  The  former  election  provided  for  bonds  bear- 
ing 4%  interest  whereas  the  newr  election  calls  for  5%  bonds, 
the  city  finding  that  4%  securities  were  not  readily  salable. 

Rensselaer,  N.  Y. — Bond  Offering. — The  Common  Coun- 
cil on  Aug,  21  authorized  the  issuance  of  $17,155  68  im- 
provement bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  10  a.m  .  Sept.  12  by  the  City  Treasurer. 

Ringgold  County  (P.  O.  Mountayr),  Iowa. — Bond  Of 
fering. — Proposals  will  be  received  until  Sept.  5  by  J.  E. 
Snedaker,  County  Auditor,  for  $12,000  funding  bonds. 
Denomination  $1,000.  Interest  (rate  to  be  named  in 
bid)  semi-annually  at  Mountayr.  Maturity  10  years, 
subject  to  call  after  five.  Bonded  debt  at  present  $10,000; 
floating  debt  $19,000.     Assessed  valuation  1904  $3,500,000. 

Rio  Vista  (Tex.)  Independent  School  District. — Bond  Sale. 
— On  Aug.  7  the  State  Board  of  Education  purchased  at  par 
and  interest  the  $5,000  5%  10-20-year  (optional)  school- 
house  bonds  registered  by  the  State  Comptroller  on  July  24. 
Securities  are  dated  June  15  1905. 

Ripley  Independent  School  District,  W.  Va. — Bond  Sale. 
—On  Aug.  22  the  $13,000  5%  5-20-year  school-building 
bonds  described  in  V.  81,  p.  687,  were  awarded  to  Browne- 
EUinwood  Co.  of  Chicago  at  105.10.  Bids  were  also  re- 
ceived from  W.  J.  Hayes  &  Sons  of  Cleveland,  S.  A.  Kean  of 
Chicago  and  from  the  State  School  Board. 

Rockford,  111.— Bond  Sale.— An  issue  of  $27,700  4%  re- 
funding bonds  has  been  sold  to  the  Rockford  National  Bank 
for  $27,710.  Denomination  $1,000  except  one  bond  for  $700. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  July  1 
1907.  '        •  fci 

Sacramento,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  28  by  C.  M.  Prodger,  City  Treas- 
urer, for  $200,000  4%  coupon  high-school  bonds.  Denom- 
ination $1,000.  Date  Jan.  1  1905.  Interest  payable  at  the 
office  of  the  City  Treasurer.  Maturity  $5,000  yearly  on  Jan.  1 
from  1906  to  1945  inclusive,  said  bonds  being  subject  to  call 
at  any  time  at  the  pleasure  of  the  city.  Bonds  will  be  certi- 
fied to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City"  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  Treasurer  of  the  city  of  Sacra- 
mento, required.  These  are  the  bonds  awarded  last  May, 
but  the  sale  was  never  consummated.     See  V.  81,  p.  687. 

St.  Croix  Falls,  Wis.— Bond  Sale.— On  July  15  the  $5,000 
5%  1-20-year  (serial)  training-school  bonds  described  in 
V.  81,  p.  228,  were  awarded  to  the  Minnesota  Loan  &  Trust 
Co.  of  Minneapolis  at  102.30  and  interest. 

St.  Johns,  Mich. — Bonds  Voted. — This  city,  it  is  stated, 
has  voted  to  issue  $15,000  bonds. 

St.  Paul,  Minn.— Bond  Sale.— On  Aug.  23  the  $20,000  4% 
coupon  hospital-ground  bonds  described  in  V.  81,  p.  631, 
were  awarded  to  Trowbridge  &  Niver  Co.  of  Chicago  at 
108.75  and  interest.     Securities  mature  June  30  1935. 

San  Diego  High  School  District,  San  Diego  County,  Cal. — 
Bond  Offering. — Proposals  will  be  rceeived  until  2  p.  m. 
Sept.  5  by  John  F.  Schwartz,  County  Treasurer,  for  $135,- 
000  5%  gold  high-school  bonds.  Denominations,  three 
hundred  and  forty  bonds  for  $100  each,  sixty-eight  for 
$500  each  and  sixtv-seven  for  $1,000  each.  Date  Sept.  15 
1905.  Maturity  $9,000  yearly  on  Sept.  15  from  1911  to 
1925,  inclusive.  Bonded  debt,  this  issue;  valuation, 
'  $11,290,372.     We    are    informed    that    no    controversy    or 
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litigation  ifl  pending  against  this  district  nor  has  there  ever 
been  any  default. 

Sault  Ste.  Marie,  Mich.  -Bond  Sal  . — On  Aug  22  the 
$25,000  ■!' ,  10-year  coupon  school-building  bond-  described 
in  \  Bl,  p.  831,  were  awarded  to  E.  H.  Rollins  &  Sons 
of  Chicago  at  101.055  and  interest. 

Shelby  County  (P.  O.  Sidney },  Ohio.  -Bond  Sale. — Ou 
Aug  22  the  19,100  4'',  ditch-improvemenl  bond-  described 
i  V.  81,  p.  631 .  were  awarded  to  the  Citizens'  Hank  of  Sidney 
for  $9,1 10  and  interest .  An  offer  of  SO, 101  was  also  received 
from  the  First  .National  Hank. 

Silver  Creek,  Chautauqua  County,  N.  Y. — Bond  Offer- 
ing.—  Proposals  will  be  received  until  12  in.  Sept.  1  by 
Theodore  Stewart,  Village  Treasurer,  for  $15,000  r  ,  regis- 
tered water  bonds.  Authority  Chapter  197  Haw-  of  1905. 
Denomination  S500.  Pate  Sept.  1  1905.  Interest  semi- 
annually at  the  State  Hank  of  Silver  Creek.  Maturity 
$10,000  on  Sept.  1  1930  and  $5,000  on  Sept.  1  1935. 

Somerset  County  (P.  O.  Princess  Anne),  Md.  -  Bond 
Offering. —  Proposals  will  be  received  until  12  in.  Sept.  19 
by  the  County  Commissioners  for  $30,000  4J4%  coupon 
court-house  bonds.  Denomination $500.  Date  Oct.  1  1905. 
Interest  semi-annual.  Maturity  $500  yearly  from  1925  to 
19S4  inclusive.      Robert  F.  Maddox  is  Treasurer. 

Stowe  Township  School  District,  Allegheny  County,  Pa. — 
Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  of  the  S15,000  4%  gold  coupon  school-building  bonds 
mentioned  in  V.  81,  p.  688.  Proposals  for  these  bond-  will 
be  received  until  8  p.m.  Sept.  4  by  R.  J.  Macoubray,  Secre- 
tary, No.  2  Frazier  Avenue,  McKee's  Rocks,  Pa.  Denomi- 
nation $1,000.  Date  Sept.  1  1905.  Interest  semi-annually 
at  Chartier's  Trust  Co.,  McKee's  Rocks.  Maturity  $1,000 
iily  on  Sept.  1  from  1910  to  1924  inclusive.  Bonds  are 
exempt  from  all  taxes.  Ponded  debt  at  present  S20.000. 
Assessed  valuation  1905  $4,199,550. 

Tahlequah,  Ind.  Ter. — Bonds  Voted. — The  election  Aug.  15 
resulted  in  a  vote  of  199  to  10  in  favor  of  the  proposition  to 
issue  $17,500  5%  20-year  school-house  bonds  Date  of  sale 
not  vet  determined.  Address  all  inquiries  to  Herbert  C. 
Smith,  Clerk  U.  S.  Court  at  Tahlequah. 


Teaneck  Township  School  District,  Bergen  County,  N.  J. 
— Bond  Offering.  —  Proposals  will  be  received  until  8  p.  in. 

Aug.  30  (time  extended  from  Aug.  21)  by  Peter  I.  Acker- 
man.  Distrid  Clerk,  P.  O.  Hackensaek,  for  $23,000  1', 
coupon  school  bonds.  Denomination  $1,000.  Date  Sept. 
1  1905.  Interest  semi-annually  at  the  I'nited  States 
Mortgage  A:  Trust  Co.,  New  York  City,  which  company 
will  certify  as  to  the  genuineness  of  the  bonds.  Maturity 
$1,000  yearly  on  Sept.  1  from  1913  to  1935  inclusive.  The 
proceedings  relative  to  the  issuance  of  these  bonds  have 
been  approved  by  Hon.  Robert  II.  McCarter,  State  Attor- 
ney-General ,  in  accordance-  with  the  law.  Bids  must  be 
made  on  forms  furnished  by  the  District  Clerk  and  must 
be  accompanied  by  a  certified  check  for  2%  of  the  amount 
of  bonds  bid  for,  payable  to  the  above-named  District 
Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  ajnong 
tin   advertisements  elsewhere  in  this  Department. 

Tobias,  Neb.— Bund  Sale.— On  Aug.  15  the  $8,000  6% 
5-20-year  (optional;  water  bonds  described  in  V.  81,  p.  632, 
were  awarded  to  the  Conservative  Investment  Co.  of  Crete 
for  $8,181. 

Toledo,  Ohio. — Bond  Sale. — The  Sinking  Fund  Trustees 
have  purchased  at  par  and  interest  the  following  bonds: 

$57,352  50  5%  Dorr  Street  No.  3  bowls.     Denominations  bond  No.  1.  $5,352  50. 

Nos.  2  to  8  Inclusive,  $6,000  each,  and  Nos.  9  and  10    $5,000  each. 

Maturity  one  bond  each  six  months  beginning  March  19  1900.     Date 

March  19  1905 
730  17  5rr  Ann-Street  No.  1  bonds.     Denomination  $75,  except  one  bond  for 

$01  10      Date  March  29  1905.     Maturity  one  bond  each  six  months 

besinninu  March  29  I'm.;. 
499  00  5%  sewer  No.  938  bonds      Denominations  three  bonds.  $125;  one  bond 

$12-1.     Date  Aug-  ~  1905.     Maturity  one  bond  each  six  months  be- 
ginning March  7  1905. 

Troy,  Lincoln  County,  Mo.— Bond  Sale. — The  $10,000 
electric-light-plant  bonds  mentioned  in  A'.  81,  p.  175  and  524, 
have  been  sold  to  the  Noel-Young  Bond  &  Stock  Co.  of  St. 
Louis  at  100.50  and  interest  for  4J-4  per  cents.  Denomi- 
nation  $500.     Date  Aug.    1    1905.     Interest   send-annually 


NEVA         -?AWS; 
j*300,000 

Rockiand  County-.  N.Y., 

COUPON  BONDS. 

pi  i  -als  will  be  received  by  the  Trea-urer 
oi  Rockland  County,  Stateof  NewVork,  until  twelve 
(12)  o'clock,  coon  of  SEPTEMBER  7tb,  19G5.  hi  bis 
ottioe,  No.  2  South  Franklin  Street  in  the  village  of 
Nt  ,ck.  for  the  purchase  ot  $300.0(0  ol  coupon  bonds 
ot  theCountrof  Rockland,  issued  for  the  purpose  of 
f  undine  the  fl  ating  indebtedness  of  the  s-aid  countv 
by  authority  of  a  resolution  of  the  Eoard  of  Super 
visors  of  the  said  county.* 

-aid  bonds  are  to  be  of  the  denomination  of  1 1,000 
each,  bearing  date  September  1st,  1905,  payaole  In 
annual  instalments,  as  follows: 
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These  bonds  may  be  reentered  in  the  office  of  the 
0i(  rk  of  the  County  of  Rockland,  and  will  bear  in- 
terest at  and  after  the  rate  of  four  per  cent  (  Ot  per 
cent)  per  annum  payable  on  the  first  days  of  March 
and  September  In  each  year.    Bonds  and  coupons 
lie  at  the  ofliceof  the  County  Treasurer. 
I'roposals  may  be  for  the  whole  or  any  part  of  the 
--ue  of  binds  and  must  be  enclosed  in  a  s-a  ed 
f  .'.vtiope  endori-ed  "Proposal-;  for  tSoo.ooo  Roculand 
C  ni.ty  Bonds.'' 

Accompanylig  such  proposals,  but  separate t nere- 
from.  must  be  a  check  for  five  per  cent  ("06  p>  r  cent) 
of  the  par  value  of  the  amount,  bid  for,  certitii.-'i  on  a 
mal  bark,    payable  to   "the   Treasurer  of  the 
nty  oi   Rockiand." 
Hidders  must  use  the  printed  form  of  proposal  fur 
•l    by    the   Connty   Trea-urer.     Bid-,  must  be 
Bd  in  both  words  and  figures 
rued  interest  must  be  p  ed  by  the  purcha-er. 
-  i  of  supervisors  shall  by  a  majoni  f  vote 
Bl  or  reject  any  or  all  bids  or  may  alloi  the  jonds 
-oc'.  proportions  as  it   may  deem  1  it  the  best 
-•••i  of  the  county. 
Uelivtry  of  said  bolide  will  be  made  at  the  office  of 

nun  v  Treasurer  as  abOTe  at  such  time  a 
e  agreed  upon. 

The  bids,  win  be  publicly  openod  at  the 
ite  Board  of  ~uperv|.or«  at  tr.e  Court    II  ,u-t,   New 
'  uy,   oi,   s.viember  7th,  1105   at  two   X)  o'clock  in 
the  afterne  ,n. 
Uated  Nyack,  N.  V..  Auk.  17,  1905. 

WIU.IaM  .1.  BAHDOLPH, 

County  Treasurer. 
Ass'd  valuat  on  111  4.rj.',011. 
Bonded  debt  |lo«,000. 


NSW  LOANS. 

923,000 
School    District   of 

Township  of  Teaneck, 

Bergen  County,  N.  J,, 
FOUK  PEli  CENT  SCHOOL  BONUS. 

Sealed  proposals  will  be  received  at  the  meeting 
of  the  Board  ol  Koucation  of  the  Township  of 
Teaueck.  in  School  Housq  No.  2,  Teaneck  Road,  on 
AHGCS  T  80th,  1905,  at  8  o'clock  P.  M.,  for  the  pur- 
chase of  all.  or  any.  of  $.'3,0'io  4%  Coupon  School 
Bonds  of  the  Township  of  Teaneck,  in  the  County 
of  Bergen  and  Stale  of  New  Jersey  Bonds  to  be  of 
the  den  ruination  of  *l.'*0'  e*ch.  and  to  be  datad 
Sep'ember  I,  1905,  and  to  mature  tl.noo  annually 
from  the  1st  day  of  September,  1913  to  Septemoer  1, 
1935.  inclusive.  Interest  payable  semi-annually  on 
September  1  and  March  1.  Both  Interest  and  prin- 
cipal payable  at  the  United  States  Mortgage  & 
Trust  Co.   in  the  City  of  New  York. 

The  Bonds  will  be  engraved  under  the  supervision 
of,  and  certifled  as  to  their  genuineness  by,  the 
United  States  Mortgage  St,  Trust  Co. 

The  proceedings  rela'  lve  to  the  issue  of  the  bonds 
have  been  approved  by  Hon.  Robert  Fl.  McCarter, 
Attorney  General  of  trie  S'ate  of  New  Jersey. 

The  bonds  «ili  be  delivered  to  the  purci-aser  at 
the  offiCM  ot  the  United  Stales  Mortgage 4 Trust  Co., 
65  Cedar  Street.  New  York  City,  on  the  seventh  day 
of  September,  lb06 

Bids  must  be  on  the  forms  furnished  by  the  under- 
i-ign-ri  A  certified  chock,  payable  to  the  order  of 
Peter  I.  Ackerman.  1)  strict  Clt-rk,  for  two  per  cent 
on  the  amount  of  bon^s  Dil  for  must  accompany 
each  bi  1. 

Bids  will  be  opened  a',  a  public  meeting  at  School 
Boube  No.  2.  Teaueck  Road,  at  »  o'clock  P.M., 
August  :-0th,  19u5. 

The  right  is  reserved  to  reject  any  and  all  bids. 

r'or  blank  form  of  bids  and  other  i'  format'on, 
address  Peter  I.  Ackerman.  Disliki  clerk  of  Tea- 
neck Township,  Uackeusack,  N.J.,  or  the  United 
States  Mortgage  i  Trust  Co  ,  5)  Cedar  Street,  New 
York  City. 

PETKlt  I.  ACKERMAN.  District  Clerk. 
Post  OrHce,  Hackensaek,  N.  J. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 


CLEVELAND. 


BOSTON. 


EW^LOANS. 
#74,000 


Borough  of  Garfield,  N.  J. 

Coupon  or  Registered  Bonds. 

Notice  is  hereby  given  that  the  BOROUGH  OF 
GARFIELD,  N.J. .will  until  eight  o'clock  in  the  after- 
noon or  the  THIRTIETH  DAY  OF  AUGUST, 
NINETEEN  HUNDRED  AND  FIVE,  recnlve 
sealed  proposals  at  the  office  of  the  Borough  Clerk 
in  the  Council  Chamber,  situate  in  the  engine  house, 
corner  of  Midland  Avenue  and  Somerset  Street,  in 
the  Borough  of  Garfield,  for  the  purchase  of  the 
following-described  bonds,  that  Is  to  say,  seventy- 
four  bonds  of  one  thousand  dolla.rs  each,  said  bonds 
to  be  dated  September  1,  1005,  aud  to  be  either 
coupon  or  registered  bonds  at  the  option  of  the 
purchaser,  ar<d  to  bear  Interest  at  the  rate  of  four 
per  centum,  payable  March  Urst  and  Sep'ember  first 
of  each  year  at  the  Peoples  Bank  St.  Trust,  Company, 
Passaic,  New  Jersey.  Said  bonds  shall  mature  at 
the  expiration  of  thirty  years  from  the  date  of 
issue  thereof.  Said  bonds  shall  be  approved  by 
Adrian  D.  Sullivan.  Borough  Attorney,  whose 
opinion  as  to  legality  will  be  delivered  to  the  pur- 
chaser of  said  bond9,  together  with  a  complete 
transcript  of  the  proceedings  bad  in  connection 
therewith.  The  purchaser  shall  be  required  to 
accept  and  ray  for  said  binds  at.  the  Peoples  Bank 
&  Trust  Company.  No.  183  Main  Avenue,  Passaic, 
New  Jersey,  upon  reasonable  notice  that  said  bonds 
are  executed  and  ready  for  delivery. 

The  Council  reserves  the  right  to  reject  any  and 
all  bids. 

A  certified  check  drawn  on  an  Incorporated  State 
or  National  bank  or  trust  company  for  an  amount 
equal  to  five  per  cent,  of  the  amount  of  the  bonds 
bid  for,  payable  to  the  order  of  the  Borough  of 
Garfield,  will  be  required  by  the  borough  as  a  c  >ndi- 
tion  precedent  to  the  filing  of  any  bond. 

By  order  of  the  Mayor  and  Council. 

KRANK  E.  KANE,  Borough  Clerk. 

Dated  August*.  i9'J5. 


King,  Hodenpyl   &   Co., 

BANKERS, 

7  Wall  Street,         21 7  La  Salle  Street 
New  York.  Chicago. 

Members 
New  York  Stock  Exchnnge. 

RAILROAD  AND  BONDS 

STREET   RAILWAY 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 
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in  St.  Louis.     Maturity  Aug.  1  1925,  subject  to  call  $5,000 
in  five  years  and  $5,000  in  ten  years. 

Troy,  N.  Y. — Revenue  Bond  Sale. — On  Aug.  18  this  city- 
awarded  $200,000  4%  temporary  bonds  to  Frank  E.  Jenni- 
son  of  New  York  City  at  100.04  and  interest.  A  bid  of  par 
and  interest  was  also  received  from  the  Troy  Savings  Bank. 
Securities  are  dated  Aug.  21  and  will  mature  Oct.  20  1905. 

Union  City,  Pa.— Bond  Sale.— On  Aug.  7  $18,473  20  4% 
funding  bonds  were  awarded — $973  20  due  in  1916  to  local 
bidders  and  the  remaining  $17,500  to  the  Lamprecht  Bros.  & 
Co.  of  Cleveland,  which  latter  paid  a  premium  of  $291.  De- 
nomination $500,  except  one  bid  for  $473  20.  Date  Sept.  1 
1905.  Interest  semi-annually  at  the  office  of  the  Borough 
Treasurer.  Maturity  yearly  on  Sept.  1— $1,973  20  in  1910, 
$2,000  from  1917  to  1923  inclusive  and  $2,500  in  1924. 

Union  County  (P.  O.  Marysville),  Ohio. — Bond  Sale. — 
On  Aug.  19  the  $30,000  5%  ditch  bonds  described  in  V.  81, 
p.  632,  were  awarded  to  C.  A.  Cope  of  Cincinnati  at  107 
and  interest.  Securities  mature  $1,000  each  six  months 
from  Jan.  1  1906  to  July  1  1920  inclusive.  The  following 
bids  were  received: 


C.  A.  Cope,  Cincinnati $32,100  00 

"",075  00 
,938  00 
,870  00 
,815  00 
.805  00 


W.J.  Hayes  &  Sons,  Cleve 
I.amprecht  Bros.  &  Co.,  Cleve. 
F.  L.  Fuller  &  Co.,  Cleveland. 
Hoehler  &  CumminKS,  Toledo. 

P.  S.  Brisss  <fe  Co.,  Cincin 

Denison,  Prior  &  Co.,  Cleveland 

andBoston -  31 

Weil,  Roth  &  Co.,  Cincinnati.  31 


32,i 
31, 
31, 
31, 
31, 


,803  75 
.755  35 


Union  Sav.  Bk.  &  Trust  Co... S3 1,72c  00 
Security  Sav.  Bk.  &  Trust  Co.  31,695  00 
Seasongood  &  Mayer,  Cincin..  31,689  00 
New  First  Nat.  Bk.,  Columbus  31,476  00 

Bank  of  Marysville 31,125  00 

J.L.Hampton  &  Co 31,080  00 

R.  Klevbolte  &  Co.,  Cincin. __a31,725  00 
W.  11.  Todd  &  Co.,  Clncinnati.a31,500  00 


a  Bids  not  in  prescribed  form  and  therefore  not  considered. 

Van  Wert  County,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  1  p.  m.  to-day  (Aug.  26)  by  W.  H.  Troup, 
County  Auditor,  for  $24,000  5%  coupon  ditch-improvement 
bonds.  Authority,  Sections  4481-4482  Revised  Statutes  of 
Ohio.  Denomination  $8,000.  Date  Sept.  1  1905.  Interest 
semi-annually  at  County  Treasury.  Maturity  $8,000  yearly 
on  Sept.  1  from  1906  to  1908  inclusive.  Certified  check  for 
$100  on  some  bank  in  Van  Wert  required  with  all  bids, 
which  must  be  unconditional.  Purchaser  to  furnish  blank 
bonds.  Bonded  debt  $60,550.  Assessed  valuation  $12,- 
452,230. 


Vermilion  County  (P.  O.  Danville;,  III. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  2  by  Thos.  J. 
Dale,  County  Clerk,  for  $100,000  4%  funding  bonds.  Au- 
thority special  election  held  Aug.  15  1905.  Denomination 
$1,000.  Date-  Oct.  1  1905.  Interest  semi-annual.  Ma- 
turity $10,000  yearly  on  Oct.  1  from  1906  to  1915  inclusive. 
Bonded  debt  this  issue.  Equalized  valuation  of  all  tax- 
able property  for  1904,  $15,582,850;  full  value,  estimated, 
$90,000,000. 

Victoria,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Sept.  18  by  W.  J.  Dowler,  City  Clerk,  for 
$100,000  4%  sewer  debentures  ($1 ,000  each)  maturing  Aug.  1 
1955  and  $11,000  4%  electric-light  debentures  (8500  each) 
maturing  Aug.  1  1915.  Both  issues  are  dated  Aug.  1  1905. 
Interest  semi-annually  at  the  Bank  of  British  North  America 
in  Victoria,  Montreal,  London;  or  New  York  City.  Accrued 
interest  to  be  paid  by  purchaser. 

Washoe  County  (P.  O.  Reno),  Nev. — Bond  Sale. — It  is 
stated  that  $40,000  5%  bridge  bonds  have  been  sold  to  the 
Washoe  County  Bank  at  101. 

Waterville,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  12  by  O.  R.  Hopewell,  Town  Clerk, 
for  the  following  bonds  at  not  exceeding  6%  interest: 


83,693  coupon  funding  bonds. 


Ma- 


Denomlnation  S500  except  one  bond  for  S193. 
turity  $500  yearly  on  April  1  from  1912  to  1918  inclusive  and  S193  April  1 

3,300  coupon  municipal  bonds.  Denomination  $500,  except  one  bond  for  $300.'  Ma- 
turity $300  April  1  1919  and  $500  yearly  on  April  1  from  1920  to  1925  in- 
clusive. 

Webster  County  (P.  O.  Fort  Dodge),  Iowa. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Sept.  5  by  H.  S.  Holm, 
County  Auditor,  for  the  following  bonds  at  not  exceeding 
6%  interest: 

(  6,200  acres)  County  Drainage  bonds. 

(  5,500  acres)  County  Drainage  bonds. 

(28,000  acres)  County  Drainage  bonds. 

(22,600  acres)  County  Drainage  bonds. 

(  2,010  acres)  County  Drainage  bonds. 

8,500  District  No.  10  (  4,500  acres)  County  Drainage  bonds. 

11,000  District  No.  11  (  5,000  acres)  County  Drainage  bonds. 

Denomination  not  over  $500  each.  Interest  semi-annual. 
Maturity  one-seventh  in  four  years  and  one-seventh  yearly 
thereafter.  Each  issue  to  be  bid  for  separately.  Blank 
bonds  to  be  furnished  by  purchaser. 


$19,000  District  No. 

13,000  District  No. 

80,000  District  No. 

70,000  District  No. 

8,000  District  No. 


BOND   CALLS. 


To  the  Holders  of  the  Outstanding 
Funding  4  Per  Cent  Gold  Bonds  of 
the  City  of  Sontb  Norwalk,  Dated 
September  1st,  1893 : 

NOTICE  is  hereby  given  by  the  above-named  city 
of  its  election  to  redeem  all  of  said  outstanding  bonds 
on  the  FIRST  DAY  OF  SEPTEMBER,  1905.  Pay- 
ment of  said  bonds  and  the  accrued  and  unpaid 
interest  due  thereon  will  be  made  by  and  at  the  City 
National  Bank  of  South  Norwalk,  Connecticut. 
Holders  of  said  bonds  are  hereby  notified  to  present 
them  for  payment  at  said  bank  on  the  first  day  of 
September;  1905,  on  which  day  all  interest  on  said 
bonds  will  cease. 
Dated  Aug.  18, 1B05. 

GEORGE  E.  SARTAIN, 

Committee  on  Finance  of  the 
Council  of  said  City. 


Rudolph  Kleybolte&Cd. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LIST  ON  APPLICATION. 

SEASONS  OD  &  MAYEE, 

Mercantile  Library  Building, 
CINCINNATI. 


Blodget,  Merritt  8c  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

3«  NASSAU  STREET,  NEW  YORK. 


INVESTMENTS. 

v^vvvwvvvv^lVV*vvv^lVvvvvvvvvvv^A'vvvv^Al^(V^rt/v^n^^ 

R.    L.    DAY    &    CO. 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    TOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


T    B.   POTTER, 

MUNICIPAL  and      nnwnc 
CORPORATION      DUWU0, 

172  Washington  Street, 
CHICAGO,         -        -       ■        ILLS. 

LIST  ON  APPLICATION. 


F.  R.FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS, 


STATE    CITf  &  RAILROAD    BONDS. 


MacDonald,  McOoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


MISCELLANEOUS, 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


Established  1883. 

H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    -— — — — ^ 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.    HAYES   &  SONS, 

ULBVELAND.  OHIO.    BOSTON.  MASS 

HAND-BOOK 

OF 

Railroad   Securities. 

(Issued  Semi- Annually  by  the  Publishers  of  the 

COMMEBCIAL  &  FINANCIAL  CHBONICLB.) 


JULY  EDITION. 


TERMS « 
Price  of  Single  Copies,       -       -       $1  OO 
To  Subscribers  of  ibe  Chronicle,         f* 

To  Bankers  and  Broker?,  in  quantities,  with  their 
(sards  lettered  in  gilt  on  the  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY 

Pine  Street,  coi .  Pearl  Street  New  York, 


\      .26  1905.| 
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Welcome,  Minn. — llo>ul  Offering. — Proposals  will  be 
received  until  8  p.  m.  Bept.  16  by  C.  B.  Oltman,  Village 
Recorder,   for  $7,000   ■  >'■.•'      water  bonds.     Denomination 

$1,000.  Date  Aug.  1  1905.  Interest  annually  at  the 
Centra!  Trusl  Co.  of  Illinois,  Chicago.  Maturity  $1,000 
yearly  or.  Aim.  1  from  1906  to  1912  inclusive. 

West    Liberty    (Iowa)    School    District. — Bond    Sale. — 
On  Aug.   -1   the  $17,500  school-building  bonds  described 
V.   81,  p.   689,  were  awarded  to  Geo.   M.   Bechtel   &   Co. 
-  -Co  per  cents,  the  premium  paid  being  con- 
fidential. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering.-  Pro- 
posals will  be  r  :  Until  12  m.  Sept.  18  by  C.  C.  Jenkins, 
Village  Clerk.  5,000  .">*  Erie  Street  paving  bonds. 
Denomination  $500.  Date  Oct.  1  1905.  Interest  semi- 
annual. .Maturity  $500  each  six  months  from  March  1  1907 
Sept.  1  1911  inclusive. 

Willow   Citv  Independent  School  District,  Tex. — Bonds 

15-20-year 


.    14 
Aug. 

by 


19. 

the 


The 

Slate 


Registered  and  Sold. — An   issue   of   SI, 000 
(optional)    school-house    bonds    dated    Aug 
registered    by    the    State    Comptroller    on 
bonds  bave   b  'en   taken   at   par  and  interest 

Board   of   Education. 

Winfield,    Kan.—  Bond   Sale.— The   S10,000    5%    coupon 
funding  bonds  described  in  V.  80,  p.  2363,  hav<  sold 

to   John    Nuveen    &    Co.    of   Chicago   at   100.35   and   blank 
bonds  free  of  charge. 

•  Winside,  Wayne  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Sept.  11  by  Walter  Gaebler, 
Village    Clerk,    for    810,000    water-works    building    bonds. 
Authority.  Sub-division  15,  Section  69,  Article  1,  Chapter  14 
of    the    Nebraska    Statutes.     Denomination    S500.     1 
July  1  1905.     Interest  semi-annually  at  the  Nebraska  S1 
Fiscal  Agency  in   New  York  City.     Maturity  July  1    i 
sub  jeer  to  rail  after  July  1  1910*.     Certified  check  for  10% 
of  bonds  bid  for  required.     Bonded  debt  this  issue   oily. 
Assessed    valuation    190-1    871,000;    actual    valuation    (<>ti- 
mated)  8497,000.     In  the  offering  it  is  stated  that  no  con- 
troversy is  pending  or  threatened,  nor  has  the  village  ever 
defaulted  in  paying  principal  or  interest  on  any  issue. 


Winthrop,  Mass. — Temporary  Loon.-  -Loring,  Tolman  & 
Tupper  of  Boston  have  loaned  this  low  n  $15,000  in  anticipa- 
tion of  the  collection  of  taxes.     Loan  matures  in  six  months 

and  was  made  at  3.5795    discount. 

Woodbury,  N.  J.— Bond  Sale.— On  Aug.  22  the  $20,5(10 
4%  20-year  coupon   improvement  bonds  dated   July   1    1905 

described  in  V.  Si,  p.  689,  were  awarded  to  Graham  &Co. 

of    Philadelphia   for    100.955   and   interest.      Following   arc 

the   bids: 

imACo.,  Philadelphia   .•20,696^781  First  Nat  .'Bank.  Woodbury.  130,602  50 
H.  L.  Crawford  *  CO..N.  "5    .    !0, 659  00  Kountze  Bros.,  New  York.  !0   .iini) 

Woodbury  Trusl  Co..  Woodb.a20,638  25|  .  | 

ft   \n  I  blank  bonds. 

Woodmere    (Mich.)    School    District.—  Bond    Sale. — On 
Aug.  10  824,000  4%  rcfunding-school  bonds  were  awarded  to 
W.   E.   Moss  &  Co.  of  Detroit   at  $25,325.     Denominati 
si, ooo.     Date  Aug.  15  1905.    Interest  semi-annual.     Matu- 
rity Aug.  15  1935. 

Wright  County,  Iowa. — Bond  Sale. — On  Aug.  10  the 
following  drainage  district  bonds  aggregating  8104,000  were 
awarded  to  the  Waterloo  Loan  &  Trust  Co  of  Waterloo, 
Iowa,  at  par: 

$32,000  0%  bonds  of  District  No.  3.     Maturity  One-tenth  yearly  beginning  Jan  1 

9.5IH)  6  ,  i'  inds  <>r  District  No.  5.    Maturity  one-tenth  yearly  beginning  Jan.  i 

5,00  ds  Of  District  No.  6.     Maturity  one-truth  yearly  beginning  Jan.  1 

1900. . 
32,500  6',,   bonds   of  District  Xo.  7.     Maturity  one-tenth  yearly  beginning  Jan.  1 

1907. 
12,000  6%  bonds  of  District  No.  8.     Maturity  one-tenth  yearly  beginning  Jan.  1 

13,000  6%  bonds  of  District  No.  9.     Maturity  one-tenth  yearly  beginning  Jan.  1 

Youngstown,  Ohio. — Bond  Sale. — The  Firemen's  Pension 
Fund  of  Youngstown  was  the  successful  bidder  on  Aug.  21 
for  the  three  issues  of  5%  bonds  described  in  V.  81,  p.  579, 
the  bids  received  being  as  follows: 

52,850   bonds.    81,200   bonds.    $2,800   bonds 

ten's  Pension  Fund.  Youngstown $2,933  37  •  $1,236  26  $2,88194 

Denlson,  Prior  &  Co.,  Cleveland 2,910  50  •  1 ,225  50  2,859  25 

C.  S.  Butler,  Boston 2,9lonn  1.224  00  2,859  00 

Seasongood  &  Mayer,  Cincinnati.. 2,897  25  1,220  00  2,846  50 

I.amprecht  Bros.  &  Co  ,  Cleveland 2,895  60  1 .219  20  2.844  80 

W.  J.  Hayes  &  Sons,  Cleveland 2,890  00  1,217  50  2,840  00 

Zanesville,   Ohio. — Bonds  Authorized. — The  City  Council 

has   authorized   the   issuance    of   $3,713  24    work-house-de- 

ficiencv  bonds. 


MISCELLANEOUS. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-61  Wall  Street,  NEW  YORK. 


"WHITING'S    PAPERS. 


For  Business  Correspondence! 

Whether  for  letter  written  with  your  own  hand,  or 
by:the  typewriter,  are  TJNEQOALED.  Their  qualltj 
Is  assured  and  they  have  won  highest  honors  at  all 
the  great  World's  Fairs.  For  high  grade  writing 
papers  of  all  kinds,  for  bond  papers,  and  for  ledge? 
papers,  Insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLVOKE,  MASS. 

New  York.        Philadelphia.        Chicago. 


RANGE    OF   PRICES 


FOR  23   TEARS. 


1  882—19  04. 


THE 


OCR  ANNUAL 

FINANCIAL     RETIE^ 


Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  «  1887-1891 
1896  "  "  •'  1891-1896 
1901  '<  '«  «  1896-1900 
1905      "         "         •<      1900-1904 

PRICE  $2  PER  COPY, 
Some  earlier  Issues  may  be  had  et  15  00  a  copy 

WM.  B.  DANA  COMPANV 

THK  PISE  ST.,  NEW  YORK. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  iqo4\ 


Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31at  December,  1904... 
Premiums  on  Policies  not  marked  off  1st  January,  1904 


$2,909,343  08 
724,151  84 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "  "        less  Taxes 107,143  14       $383074  72 


Losses  paid  during  the  year  whloh  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771 ,957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863.569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exohange  Place.. .    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000  4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  polioles  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $l2,63s,243  93 


A  dividend  of  Six  per  oent  interest  on  the  outstanding  certificates  of  Droflts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  le«al  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  oease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  itlay,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GOSTAV  AHS1NCK 
FRANCIS    M.  BACON, 
JOHN   N.   BEACH, 
WILLIAM    H.  BOCLTON 
VERNON   II.   lilUiWN, 
WALimoN  P.   BROWN, 
JOSEPH  II.  rn  \  I'M  AN. 
GEORGE  C,  ci.AltK, 
CORNKLIUS  KLDKKT, 
KWALI)   M.KI'I  MANN. 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  \V.  HARD, 
MOKK1S   K.  JESUP. 
THEODORE  P.  JOHNSON. 
LKWis  CASS  LEDYARD, 
FRANCIS  II.  LEGGETT, 
CHARLES  I)   LKVKIUCH, 
I.KANDKIt  N.   LOVBLL, 
GKOIKJK    II.   MACV, 
CHARLES  II.  MARSHALL, 
W.  11.  II.  MOORE. 


NICHOLAS  F.    PALMER, 
HENRY  PARISH, 
FREDERIC     \     PARSONS, 
DALLAS  B.  PRATT. 
OEORGK    W.    QUINTARD, 
A.    A.   HA' 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON, 
I'AV    II     SCHWAB, 
WILLIAM    C.   BTDRGH8. 


A.  A.  havkn,  Prttidvrti. 

CORNKLIUS  KLDKKT,  Viee-Fret't. 
TIIKO.  P.  JOHNSON,  2d  Vire- "ret'l. 
JAS.  L.  LIVINUSTON,  ?d  Vice- Fret' 
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CAs^uAsND  $10,000,000 
flTLE  GUARANTEE 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Hemsen  Street,  Brooklyn. 

M'i'rs  Branch,  19a  Montague  St.,  Br'klyn. 

JExa  mines  <£■  guarantees  Heal  Estate  Titles. 

Loans  Money  on  Bond  and  Mortgage. 

.burnishes  Mortgages  to  Investors. 

Jiercives  Deposits  subject  '.o  check,  allowing 
Interest. 

Does  all  Irust  Company  business. 

TRUSTEES  i 

James  D.  Lynch, 
Edgar  L.  Marston, 

William  J.  Matheson, 
Cliarlea  Matlack, 
William  II.  Nichols, 
James  H.  olipliant, 
Robert  Olyiriiant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Sanlord  II.  Steele, 
Ellis  D.  Williams, 


John  Jacob  Astor, 
Edward T.  isedlord, 
Charles  S.  Brown, 
Julien  T.  Davies, 
William  J.  Eastou, 
Charles  R.  Henderson, 
l'.enjamin  D.  Hicks, 
John  1).  Hicks, 
William  M.  InL-raham, 
Augustus  D.  Juilhard, 
Martin  Joost, 
John  8.  Kennedy, 
Woodbury  .Lansitton, 


Louis  Windmuller. 
CLARENCE  H.  KE1.SEY,  President. 
FRANK  BAIliEY,  Vice- President. 

EDWARD   O.  STANLEY,  2A  Vice-President. 

Manager  Uauking  Department. 

CLINTON  1).  BUKD1CK,  Sd  Vice-Pies. 

J.  VVKAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SN1FFEN,  Mgr.  kinds'  Branch. 


'Accountants. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen   Glrard   Building, 
PHILADELPHIA. 

Wall  Street  Exchange  Building. 
NEW   VOItK. 

WM.  FRANKLIN   HALL 

Accountant, 

'wTate^reir      B0ST0N'  MASS' 

Books  audited.    Examinations  and  investiga 

tlons  conducted  with  the  utmost 

care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  61)42  COKTLANDT.  NEW  YORK. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
5-  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO 

"™«*W.  F.WEISS, 

CERTIFIED  PDBLIC  ACCOUNTANT? 
128  Broadway,  New  York. 

TELEPHONE— 8758-8759  CORTLANDT. 

LOOMIS,  CONANT  &  00.  ~ 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New  York. 

Tel.  4«58  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St.,  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PAEK  &  00., 

C    RTIFIED     PUBLIC     ACCOUNTANTS. 

52  Broadway,  Now  York. 

234  LaSalle  Street,    Chicago. 


D 


UNITED  STATES  TITLE 

Guaranty  &   Indemnity   Co. 

Insures  Titles  on  Real  Estate. 

Manhattan:  160,  182.  164  Broadway. 

Brooklyn:  178-180  Montague  St. 

Bronx :  sd  Avenue  and  161st  Street. 

Jamaica    316  lAiIton  Street, 


s 


WiUVLUCl.ttl 


CAPITAL    AND 
SURPLUS, 


$12.000,000  00. 

INEQUITABLE 
TRUST  COMPANY 


OF  NEW  YORK 

The  modern  trust  company  embraces  every  function  of  financial 
business.  Jt  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  ir 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  inepme;  it  will  pay  taxes  and  insurance,  sell  property  and 
undertake  the  care  and  management  of  estates.  It  is  authorized  by  law 
to  act  as  executor,  administrator,  guardian,  or  trustee  under  will  or 
appointment  of  court.  During  your  lifetime  it  will  act  as  your  agent, 
and  at  your  death  it  will  administer  your  estate. 

15  Nassau  Street,  Equitable  Building. 


BARROW,  WADE,  GUTHRIE  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW  YORK, 

27  Pine  Street. 


CHICAGO, 

Royal  Insurance  Building. 

LONDON,  ENGLAND, 


SAN  FRAN  CI  Sen. 

Mills  Building.     " 


18  St.  Swithin's  Lane,  E.  C,  Cable,  "Adorjest.' 


Baker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 
DEVISERS  OF  BUSINESS  SYSTEMS. 


Only  the  Regular  Corps  oT  Bonded  Accountants  Officiatesi 
We    Do    Not    Send    Outside   Men   to   Clients    Under    Anv  Circumstances. 


Tribune  Buildin?, 
CHICAGO. 


350   Broadwav, 
NEW  YORK. 


Hand-Book  of  Railroad  Securities. 


(Issued  Semi- Annually  n  January  and  July  by  the  Publishers  of  the 
Commercial  and  Financial  Chbonicle.) 


JULY    EDITION. 


PRICE  OF  SINGLE  COPIES,  -        -        -        . 

TO  SUBSCRIBERS  OF  THE  CHRONICLE, 


$1  00 
75 


o  Bankers  and  Brokers  In  quantities,  with  their  cards  lettered  In  gilt  on  the 
cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 

q«ple»  may  bs  had  In  Chicago  irom  P.  BARTLETT,  513  Monadnock  Bulldlnsr,  or  In 
London  from  EDWARDS  &  SMITH,  1  Draper*'  Gardens. 


INCLUDING  ^J^ 


'Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^yeaS"08) 

Entered  according  to  Act  of  Congress,  in  the  year  1905,  by  William  B.  Dana  Company,  In  the  olHoo  of  Librarian  of  Compress,  Washington,  D.  ( '. 


VOL.   81. 


SATURDAY.    SEPTEMBER    2    1905. 


NO.   2097. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription— Payable  in  Advance 

For  One  Xear $10  00 

For  Six  Months 6  00 

European  subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  60 

Annual  .subscription  In  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  include*  following  Sections — 
Bank  and  Quotation  (monthly)  1  Stats  and  City  (semi-annually) 

-    Railway  and  Indcstblal  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  oi  Advertising— Per  Inch  Space 

Transient  matter  per  Inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months  26  times) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  ot  Pearl  Street, 
Post  Omce  Box  93S.  NEW    YORK. 

CLEARING  BOUSE  RETURNS. 

■  The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  2,  have 
been  13,473,690,837,  against  §2,410,915,454  last  week  and 
$1,968,116,059  the  corresponding  week  last  year. 


Cltarinys—lii turns  u\i  'ielegravh. 
Week  Ending  September  2. 


New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities.  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1905. 


11,281.603,416 

91,098.653 

110,097  689 

18.446,851 

148,701.278 

a46,0O0,0OC 

9.582,37z 


$1,705,530,262 
298,418,703 


S2.003.948.96d 
468,641,862 


i2.472,590,827 


1904. 


1966.150,586 
84.650,009 
86,07b,819 
18,551,179 
159,892.401 
43,266,707 
10,632.028 


?1,389.227;729 

273,987,947 


»lj843.215,676 
824^00,338 


»1,968,U0,059 


P.  Cent. 


+326 
+76 

+27-9 
-0'6 
-7-0 
+6-3 
—9-9 


+24-3 
+8-9 


+21-9 
-j-41-2 


+&m 


a  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  28,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  witli 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  38-7  per  cent.  Outside  of  New  York  the  increase  over  1004 
is  15-9  per  cent. 


Clearing*  at— 


New  York 

Philadelphia... 

Pittsburgh 

Ha'tlmore 

Buffalo 

Washington.... 

Albany 

Hochester 

Scranton 

Syracuse  

Wilmington.... 

:mg 

Wilkes  Karre_. 

Wbec.lng  _ 

Blngbarnton ... 

(ircfjnsburg 

<jr 

Erie  

Franklin    Pa... 
Total  Middle. 


Week  ending  Aug.  20. 


1905. 


754.201 .906 

129,885,807 

45,196.337 

22.027,945 

6.199,181 

3.512.6S4 

4.243,205 

2,705.918 

1,729,642 

1,341,878 

1,1 -10.078 

942,986 

960.538 

833,713 

385.500 

475*600 

807,943 

4 19.400 


.700,0.;  I. .,11 


1904. 


f 

1,015,784.038 

91.640,695 

36.506,208 

19.981.240 

6.626.453 

8,868.354 

8,802.268 

1.923.302 

1,565.479 

882,021 

950.962 

964.672 

757.007 

784.410 

880,500 

808,747 

811.936 

388,848 


1.1X6  374, ISS 


Inc.  or 
Dec. 


1003. 


850.814.347 

103,057.806 

39.552,079 

17.585.526 

6,098,626 

2.540.968 

2,978,258 

1,678.258 

1.447.341 

1,008,907 

1.026,920 

VMSii:. 

853.900 


1902 


1,370.876.095 
08,988  654 
::s,o7"  '-.in 
20, 17.'.. -ill 

6.32'i.lir. 

2,7 

2,040.288 

1,591 

1.0  1  764 
006.60  I 

675, 168 
615,684 
267.500 

817.258 


Clearing*  at — 


— 


... 


....  —  _ 


Boston 

Providence... 

Hartford 

New  Haven-. 
Springfield  ... 
Worcester..., 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Holyoke , 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit.  

Milwaukee 

Indianapolis. 

Columbus. 

Toledo............. 

Peoria 

Grand  Rapids 

Dayton.. 

Evansville 

Akron.... 

Springfield.  Ill  ... .' 

Youngstown 

Kalamazoo.... 

Lexington  

Canton 

Rockford 

Springfield.  O 

Bloornington  

Quincy    . 
Decatur.. 

Mansfield  

Jacksonville 

Jackson , 

Ann  Arbor 

Kort  Wayne i 

South  Bend  

Total  Mid.  Western 

San  Francisco .'. 

Los  Angeles 

Seattle..  ■-■ ; 

Salt  Lake  City 

Portland a.\y.. 

Spokane 

Tacoma , 

Helena 

Fargo 

Sioux  Falls ..„. 

Total  Pacific 

Kansas  City.. 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines, ;...,.. 

siouxCtty...' 

Topeka 

Davenport 

Wichita...., 

Colorado  Springs... 

cedar  Rapids. 

Fremont 
I'ueblo.. 

Total  other  West'rn 

Si  Louis 

New  Orleans 

Louisville. 

Houston  

Ualve'Bton 

Ittchmond 

(Savannah 

Memphis 

Atlanta 

.Vashville 

Norfolk...., 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Uock. 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Ga 

Mobile  

Total  Southern  .. 

Total  all 

Outside  Now  York.. 

Canada— 

Montreal 

I  'orotrtO 

Winnipeg 

Ilallfux 

'ittawa 

Uubbec 

\ ancouvor 

Hamilton 

-t.  John 

London  

Victoria 

lot.  I  Canada  . 



.... 





Week  eiulum  Aui/Uit  26. 


1905. 


111,488,652 

5.647.400 

2,012.317 

2.812,609 

1,357.265 

1,153  467 

1,400.355 

502,276 

375,015 

420,603 

317,900 


129,494,958 

171,424,927 

18.665,550 

18,742,869 

10.670,718 

6,918,827 

6  893.927 

3,808,700 

3,253,145 

2,653,688 

1,979.416 

1.346,502 

1,312,971 

439,000 

725,000 

455,155 

608,654 

406,895 

324.122 

473,331 

882,864 

329  212 

289,601 

289,938 

259,085 

'     208,160 

189,188 

62,373 

695.392 

325,095 


247,113,818 

33,400.203 

9,017,867 

5.771.186 

4.332.893 

8,814,106 

2,821.779 

3,060.398 

829,585 

399,803 

229,347 


63,177,167 

21,888.901 

11,896.080 

8,156,132 

6,050.713 

3,730,595 

5,623  5'"" 

1,925,912 

l,r360,375 

573,209 

574,899 

1,063,471 

500,000 

400,000 

262,255 

350,000 


• 


68.401.114 

48,214,016 

12,356,109 

10,324,670 

7,203,033 

5.280,500 

4,234,189 

8,590,895 

3.314,662 

2.622.432 

2.544,419 

1,572,823 

2,100,000 

1,487,733 

1,165,500 

1,333,693 

774,674 

814,255 

343,666 

708.182 

910,706 

200,720 

1,168,08 


111.090,857 
2.410,915.454 


830,7 13,54* 


23,666,303 

18.873  012 

7,768.851 

1,301.092 

9.205,744 

1.007.447 

T.83 1,961 

1.1  18,78- 

928,720 

883,182 

020.179 


1904 


$ 

100,529.667 

4.921,900 

1,860,782 

1,683.040 

1.107,867 

1.007,082 

1.362,997 

605.773 

356.801 

282,255 

395.170 


114,163,991 

157.099  535 

19.384,200 

11,936,694 

8,717,461 

0,752.684 

5,318,970 

3,624,800 

2.881,338 

2.680,141 

1,701.141 

1,822,905 

1,131,638 

487,000 

588,906 

424.111 

681,156 

388.116 

474,806 

448,140 

508,162 

422.760 

282,397 

'     314,866 

175,806 

209,214 

169,729 

59,492 

Not  include 

Not  include 


228,130,508 

25,988,148 
5,351.665 
4,147  493 

2,483,477 

3.244,441 

'   1,920,686 

1.811,805 

486,485 

419,313 

233.103 


46,116.016 

24,177,769 

13,481.766 

6,626,770 

5,887,865 

4.405.283 

4,148,372 

1,609,857 

1,039  981 

801.863 

533.601 

1,008,142 

314,949 

326  298 

178,808 

Not  Include 


63,767,976 

44.967.479 

12,415,620 

9.466,185 

6,085,024 

4,272,500 

&648.196 

2,924,876 

2,411,502 

2,060,591 

2,190,399 

1,237,255 

1,194.099 

1,039,981 

1.050.000 

933,298 

687,942 

706.829 

290.945 

726,774 

634,634 

176.324 

Vot  include 


99.019,054 
1,737.573,563 


721 ,789,525 


18,951,028 

13,426,331 

4,747.801 

1,6-17,843 

2,159,559 

1,437,383 

1,590,501! 

1  002,435 

038.0921 

751.678 

666,122 


■i; 


(lie.  or 
Dec 


+189 

4-14-8 

+82 

4-7-7 

+168 

+5-1 

+21 
-0'7 

+5  3 

+489 

-19  7 


+13-4 

+9T 

— 3"" 
+15-1 
+224 

+2-3 
+108 
1+51 
+12-9 

+09 
+16-8 

+P8 
+16-0 

-90 
+23-1 

+7-3 
-10*7 

+4-8 
—316 

+56 
-24T 
—220 

+2-6 

—7." 
+479 

-05 

+115 

.     +4'8 

d  in  to 

d  ill  to 


+8-3 

+28-5 
--6£5 
--89-2 
--74  5 
-22 
+46  9 
+68  9 
+70-6 

m 


+37-0 

-12-0 
-11-8 
+23-1 
+12-3 
— 15-3 
+35-6 
--196 
- -30-9 
-28-7 
—1-5 

+58-8 

--22" 

--46' 

d  in  to 


—0-6 

+7-2 

-05 

+9T 

+18'4 

+230 

--16T 

-  -22-8 

-  -87-4 

-  -27-3 
--16-2 
--271 
--75-9 
--431 
--U-0 

-  -42-fc 
--31-8 
--15-3 
--18S 

— 2-6 

+43-5 

+180 

d  into 


-t-12'2 
+38 


+15-9 


+24-9 
4-40-6 
4-636 
—  17-4 
-+41' 
MVB 
+14- 

4  id 
— ro 

ii.' 

+  KI-H 


1908. 


91.998,652 

5.498,400 

1.772.579 

1.696,671 

1,092.178 

1.325.261 

1,293.760 

485.142 

311,308 

352,323 

826.189 


109,152.463 

146.684,304 

18.530,750 

18.750,403 

8,189,293 

8.324,067 

5,023,515 

3.519,900 

2,891,668 

2,671.781 

1,697,448 

1,522.214 

1,026,702 

675.000 

624,170 

796,438 

701836 

429,611 

500.180 

433,258 

430.194 

814,788 

331,136 

264,978 

169.404 

260,655 

167,165 

51,200 

tal. 

tal. 


217,882,098 

26,360.401 

,      4.926,030 

8,6«4.37« 

2,981,284 

2.433,865 

1,896.92H 

1.751.60: 

415,48: 

386,682 

117.552 


44,794,152 

20.233.69C 

10,217, 199 

6,038,751 

5,324.320 

4,313,093 

4,803.930 

1,443,700 

888,731 

1,451,081 

580  179 

503.556 

811,526 


tal. 


132,901 


56,308,590 

41.146,93 

9,811,780 

8,111,98-' 

5,479.717 

2,550,500 

2,986.553 

1.870,192 

1.837,201 

1.626,64.1 

2,761.11 

1.429.703 

1,344.453 

1,078.529 

1,275,000 

530.921 

657,167 

695.98- 

512,000 

650.00" 

480.7'.)i 


tal. 


86,921. 1'.'.: 

1 .5  10.111  II.  I '.'7 


689,205,150 


18.397,050 
12,0" 

4.12 

2.24 

1,921,  178 

1,610 

1,319,734 
17,861 

1  013,844 
647,786 


1902 


103,221,201 

5,007,100 

2,171,519 

1,482.578 

1,151,528 

1.412.911/ 

1,124,401> 

002.74) 

371 ,592 

'     820,766 

851,152 


117.277,505 

137/128,224 

17,728,160 

14,674,306. 

8.854.634 

5,811,312 

4,255,274 

3.010,550 

3,273,28a 

2,355,406 

1,350,754 

1,223.141 

921,153 

680,400 

583.452 

604.038 

417  374 

413,871 

438,508 

310,281 

339.262 

264,960 

203,637 

257,487 

179.908 

174,987 

130,953 

45,651 


206,341,095 

26.770,857 

4,340.301 

-    8,520.505 

2,980,677 

.2,309.971 

1.385.609 

1,350,625 

-131,024 

802,726 

198,690 

43,60-1,535 

17,81-1, o;,o 

10,796  1-78 
6  370  §02 
4,961,726 

4.278,'U'J 
4,039,119 

1  302,1194 
1.32-1,1(10 
1,293,112 

(■93.559 
548,737 
493,440 


112  205 


54,297,  l'Jl 
37,055,803 
8,930,417 
7,136,247 
0.057,237 
3,743,500 
3,899.653 
3.557,774 
1,593,769 
1.732.189 
1,359.858 
1.124.0?:'. 
1.105,680 
1.059,611 
735,283 
1,017,632 
710,211 


505.009 
4  17.970 
863,078 


S3.000477 
.01.',  886.845 


I.Obl 
6,440 

1,504,604 

2,  199.911. 

1,818,291 
970 
694,1  10 

r.noo 
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THE  FINANCIAL  SITUATION. 

Monday  might  be  called  a  black  day.  There  were 
several  items  of  news  announced,  all  of  which  con- 
tributed to  give  that  character  to  affairs.  Chief 
among  them  and  by  far  the  most  general  in  its  influ- 
ence was  the  attitude  of  the  Peace  Congress — pro- 
ducing a  worse  and  wider  state  of  pessimism  in  finan- 
cial classes  than  we  remember  having  before  exper- 
ienced. It  was  most  strongly  in  evidence  at  all  the 
monetary  centers  of  Europe,  though  it  prevailed  but 
in  lesser  degree  in  America. 

There  seemed,  according  to  the  public  view,  not  a 
chance  of  a  favorable  outcome  to  the  negotiations  in 
progress  at  Portsmouth,  but  an  assurance  of  an  in- 
definite adjournment  of  that  body  on  the  morrow. 
In  the  world's  money  markets  such  an  end  was  looked 
forward  to  as  threatening  a  highly  serious  strain  in 
all  money  circles.  The  question  what  next  must  be 
expected — which  was  the  uppermost  thought  in  every 
mind — opened  a  very  depressing  prospect.  Japan's 
monetary  engagements  were  a  comparatively  small 
matter;  even  if  they  went  wrong  the  situation  could 
be  easily  bridged.  A  very  different  outlook  was  in 
prospect  if  Russia  should  stop  interest  payments  on 
her  immense  foreign  debt;  for  in  case  the  war  was  pro- 
longed, as  it  inevitably  would  be  if  the  Peace  Congress 
failed  in  its  purpose,  she  would  find  a  loan  impos- 
sible except  on  terms  that  would  involve  a  great  sacri- 
fice. This  would  be  especially  severe  if  Japan  should, 
as  everyone  believed  was  inevitable,  quickly  rout 
Linevitch's  army.  A  way  no  doubt  would  be  found 
out  of  that  entanglement  also;  but  notwithstanding 
this  possibility,  the  situation  was  rightly  looked  upon 
as  foreboding  a  serious  crisis,  and  Europe  in  a  free- 
handed way  began  selling  securities,  chiefly  on  our 
Stock  Exchange,  unsettling  nearly  all  values. 

At  the  moment,  too,  speculators  here  were  some- 
what anxious  respecting  our  monetary  future.  The 
Associated  Bank  statement  published  the  previous 
business  day  (Saturday)  had  for  the  time  imparted  a 
little  feeling  of  unrest,  showing,  as  it  did,  another  and  a 
material  loss  to  our  already  diminished  reserves — 
unusually  small  considering  we  are  facing  a  more  than 
average  crop  demand.  There  were  also  other  depressing 
developments  which  might  hardly  jhave  been  notice- 
able under  less  equivocal  conditions;  but  coming, as 
they  did,  when  the  unrestful  tendency  was  so  general 
as  to  pervade  the  very  atmosphere,  they  added  to  the 
existing  timidity.  Of  that  character  was  the  giving 
out  the  same  day  of  the  program  of  President 
Mitchell  of  the  United  Mine  Workers,  who  has  been  in 
the  hard-coal  region  for  weeks,  conducting  a  highly 
aggressive  campaign  among  the  miners.  In  March 
the  three  years'  agreement  ends  and  a  new  one  is  to  be 
made  which  Mitchell,  it  is  reported  is  preaching,  must 
not  be  entered  into  unless  it  grants  an  eight-hour  day 
and  recognition  of  the  Union.  That  means  another 
coal  strike,  extending,  it  is  claimed,  through  the  bitu- 
minous as  well  as  the  hard-coal  districts,  beginning 
while  the  shadow  of  the  last  one  has  hardly  yet  been 
lifted.  The  bear  element  was  another  make- weight 
adding  to  the  confusion;  that  party  ["of  specula- 
tor fell  with  new-born  zeal  on  the  market  values 
of  certain  classes  of  securities,  taking  advantage  of  the 
favorable  breeze  the  uncanny  surroundings  raised,  to 
speed  their  raids.     Probably  the  most  prominent  and 


best  organized  band  was  that  working  to  break  the 
copper  market  as  well  in  Europe  as  in  America.  So  it 
was,  that  altogether  things  looked  black. 

No  greater  contrast  could  be  devised  than  the 
events  of  the  following  day  presented.  Optimism 
of  the  most  assertive  sort  ruled  on  that  day  in  every 
quarter  and  every  market  in  all  parts  of  the  world. 
The  secret  was  that  the  envoys  instead  of  disbanding 
came  to  a  complete  agreement  on  all  points — thanks 
wholly  to  the  benevolence,  humanity  and  inherent 
proclivities  of  the  Japanese  for  what  looks  best.  Her 
plenopitentiaries  struggled  first  for  what  its  rulers 
and  people  and  a  large  majority  of  civilized  nations 
thought  they  were  entitled  to.  It  became  evident 
after  a  contest  lasting  three  weeks  that  they  could 
not  secure  what  they  sought  without  probably  a  year 
or  more  of  slaughter,  and  so  at  the  last  moment  the 
victor  accepted  the  terms  of  the  vanquished.  What 
glory  attaches  to  the  final  settlement  had  better  be 
awarded  to  Russia.  Her  envoys  claim  it.  It  is  her 
first  victory,  or  anything  like  a  victory,  her  prowess 
has  gained — not  gained  by  the  sword  mind  you,  but 
by  the  same  spirit  of  agressiveness,  obstinancy  and 
bluff  with  which  she  has  ruled  the  nations  of  the  world 
for  a  half  century  at  least  by  always  encroaching 
upon  her  neighbors'  rights. 

It  does  not  seem  clear  that  this  peace  is  wholly  a 
blessing.  Looking  at  it  in  its  immediate  result,  as  an 
end  to  war,  the  sum  of  all  horrors,  no  one  can  fail  to  re- 
joice heartily.  Whether,  however,  it  will  be  for  the 
ultimate  good  of  the  Russian  people  or  the  Japanese, 
or  for  human  kind  the  world  over,  is  a  problem  which 
time  only  can  solve.  Should  it  lead  Russia  to  delay  or 
suspend  the  apparent  movement  towards  a  constitu- 
tional government  it  would  certainly  be  a  serious  loss 
to  that  people  and  nation,  and  indeed  a  loss  to  the 
world.  So  far  as  Japan  is  concerned  the  check  to  war 
affords  her  a  period  for  rest  and  an  opportunity  for  re- 
cuperation for  another  struggle  with  the  same  Power 
when  it  comes.  In  the  meantime,  however,  the  terms 
of  peace  as  they  are  presumed  to  be  fail  to  afford  Japan 
the  safety  from  constant  annoyance  and  sinister  courses 
by  her  old  enemy,  which  she  sought  to  obtain  by  war. 

It  is  impossible  to  sa)r  at  present  definitely  what 
Japan  has  gained.  It  is  claimed  that  under  the  Treaty 
she  will  practically  have  suzerainty  over  Corea.  But 
there  are  conditions  connected  with  the  grant  that 
may  deprive  her  of  much  of  its  value.  Russia,  for 
instance,  is  said  to  have  equal  trade  privileges.  More- 
over, Japan  is  prevented  from  building  any  fortification 
on  the  Corean  boundary,  but  [Russia  is  allowed  to 
retain  the  fort  she  already  has  there.  What  other 
restrictions  there  are,  if  there  are  any,  in  the  Corean 
provision  of  the  treaty  we  have  not  been  informed. 
But  the  openings  named  furnishing,  as  it  were,  a  free 
entry  to  Russia  to  become  Japan's  bedfellow,  do  not 
promise  as  quiet  and  peaceful  occupation  as  the  friends 
of  Japan  could  have  wished.  Then  there  is  Sakhalin, 
with  relation  to  which  it  has  been  agreed  that  there 
shall  be  no  resident  military  force;  there,  therefore, 
the  door  is  ajar,  opened  just  enough  to  let  the  camel's 
head  in.  Indeed,  we  might  go  through  all  the  sec- 
ions  of  the  Treaty  and  find,  we  think,  that  each  has  a 
Russian  proviso;  that  nothing  given  to  Japan  is  abso- 
lute and  complete  in  itself. 

One  word  more  we  wish  to  add.  Peace  came  at  a 
very   inopportune   moment   for  Japan.     Russia   was 
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temporarily  exhausted — in  men,  material  and  spirit. 
Defeat,  rout  and  finally  about  as  severe  a  drubbing 
as  any  army  ever  received  had  been  the  experience  in 
large  part  of  the  remnants  of  an  army  which  Lineviteh 
had  reinforced  and  gathered  around  him.  On  the 
other  hand.  Japan's  army — as  Dr.  Louis  L.  Seaman, 
the  expert  on  military  sanitation,  is  reported  in  the 
"Times"  of  August  31  to  have  said  on  his  arrival  the 
previous  day  from  a  six  months'  visit  to  the  seat  of 
war  in  Manchuria — "as  it  now  stands  facing  Lineviteh 
is  the  finest  army  the  world  ever  saw.  Its  front  covers 
a  distance  of  200  miles,  and  of  that  distance  ninety-five 
miles  shows  no  break  in  the  lines  at  all.  It  is  in  perfect 
physical  condition."  Its  spirit  no  one  need  speak  of. 
Yet  with  everything  ready  for  a  successful  campaign 
which  would  have  made  the  conquest  of  Vladivostok 
and  Harbin  and  their  surroundings  easy,  and  Japan 
safe  from  attack,  peace  has  come  in  a  form  that  leaves 
almost  a  certainty  that  the  same  issue  must  be  fought 
out  again  in  another  campaign,  unless,  forsooth,  the 
treaty  with  Great  Britain  be  a  better  defense  than  the 
Treatv  of  Peace. 


Since  Tuesday  ^the  course  of  stock  values  has  once 
more  been  downward;  indeed  on  Thursday  the  market 
experienced  quite  a  severe  break,  producing  a  feeling 
of  some  uneasiness.  The  circumstance  that  prices 
should  decline,  now  that  peace  seems  definitely  as- 
sured, has  occasioned  much  comment.  But  the 
reasons  would  appear  to  lie  on  the  surface.  A  really 
striking  rise  had  been  established  in  recent  weeks, 
the  advances  in  the  case  of  certain  stocks  being  almost 
phenomenal  in  their  magnitude.  With  such  large 
profits  to  their  credit,  holders  naturally  took  advan- 
tage of  the  peace  announcement  to  dispose  of  some  of 
their  stocks.  At  the  same  time  the  Boston  operator 
already  referred  to,  finding  the  market  vulnerable, 
followed  up  his  earlier  announcement,  that  he  had 
formed  a  $10,000,000  bear  pool,  by  making  a  general 
onslaught  on  prices.  His  efforts  of  course  could  not 
have  met  with  success  if  the  market  had  not  been 
speculatively  weak.  And  that  seems  to  be  the  only 
trouble,  if  there  can  be  said  to  be  any  trouble  at  all. 
In  the  general  advance  and  buoyancy  prices  may 
have  been  carried  too  high. 

It  cannot  be  too  strongly  affirmed  that  as  far  as 
underlying  conditions  are  concerned — industrial,  finan- 
cial and  agricultural — there  is  not  the  slightest  indi- 
cation of  weakness  anywhere.  On  the  contrary,  there 
is  much  to  confirm  the  confidence  so  generally  enter- 
tained regarding  the  future.  If  any  one  has  the  least 
doubt  as  to  the  activity  of  business,  we  would  refer 
him  to  our  article  on  a  subsequent  page  reviewing  the 
course  of  earnings  of  United  States  railroads  for  the 
first  half  of  the  current  calendar  year.  The  compila- 
tions contained  in  that  article  record  an  increase  in 
gross  earnings  for  these  six  months  of  1905  as  com- 
pared with  the  first  six  m6nths  of  1904  in  the  large 
sum  of  $63,652,030.  The  figures  cover  no  less  than 
185,912  miles  of  road,  and  yet  this  leaves  some  15,000 
to  20,000  miles  of  road  unrepresented.  Allowing  for 
the  mileage  not  reporting,  the  increase  on  the  entire 
railroad  system  of  the  country  would  be  raised  to 
70  million  dollars.  Consider  the  significance  and  im- 
portance of  this  increase  treated  by  itself,  and  consider 
its  meaning  as  reflecting'the  activity  and  expansion  of 
general  trade  and  industry  throughout  the  country 


To  be  sure,  comparison  is  with  diminished  earnings  in 
1001.  but  the  loss  then  only  aggregated  $18,000,000  to 
$20,000,000.  Furthermore,  prior  to  1004  there  were 
large  and  continuous  increases  year  by  year  for  a  long 
time.  In  fact,  as  we  show  in  the  article  referred  to, 
if  the  figures  for  1905  were  compared  with  those  for 
1S07.  eight  years  before,  an  improvement  of  no  less 
than  $485,000,000  would  appear  in  the  gross  earnings 
for  this  period  of  six  months.  This  expansion  in  rail- 
road revenues,  moreover,  is  simply  typical  of  the  expan- 
sion and  development  of  all  the  country's  industries. 
Under  these  circumstances  and  with  the  assurance 
of  a  bounteous  grain  harvest  the  present  season,  and 
with  population  being  increased  at  the  rate  of  a  million 
a  year  through  immigration  alone,  is  it  at  all  surprising 
that  everywhere  in  the  business  world  high  hopes 
should  be  entertained  of  the  future? 


Perhaps  not  too  much  stress  should  be  laid  upon  the 
declaration  this  week  of  President  John  Mitchell  of 
the  United  Mine  Workers  in  favor  of  an  eight-hour  day 
in  the  anthracite  coal  regions.  Mr.  Mitchell  is  en- 
gaged in  an  attempt  to  get  recruits  for  his  organization 
and  in  stiffening  the  backbone  of  the  brethren  weak  in 
their  support  of  the  Union,  and  under  these  circum- 
stances it  may  be  well  to  take  his  remarks  cam  grano 
salts.  His  motive  is  made  evident  in  his  statement 
that  he  is  anxious  to  go  before  the  mine  owners,  saying: 
"Here  is  the  labor  of  150,000  men  and  boys.  We  want 
so  much  for  it  and  you  can  take  it  or  leave  it ."  Never- 
theless his  statements  regarding  the  eight-hour  propo- 
sition should  not  be  allowed  to  go  unchallenged.  He 
is  disingenuous  rather  than  frank  in  his  declarations  on 
that  point.  He  seeks  to  create  the  impression  that 
the  mine  workers  now  have  a  day  of  long  hours  which 
he  desires  to  see  reduced,  when  really  what  they  are 
seeking  is  a  further  increase  on  top  of  the  large  in- 
creases previously  made  in  their  rates  of  pay.  To  take 
Mr.  Mitchell  seriously,  wre  would  have  to  suppose  that 
the  miners  and  other  workers  in  the  anthracite  regions 
labored  much  more  than  eight  hours  a  day.  As  a 
matter  of  fact — as  was  so  clearly  shown  recently  by 
Mr.  David  Willcox — the  employees  at  the  mines  aver- 
age less  than  eight  hours  work  per  day.  This  is  evi- 
dent from  the  conclusions  of  the  Strike  Commission, 
which  in  its  report  stated  that  "for  the  contract  miners 
the  hours  wrorked  certainly  do  not  exceed  on  the  aver- 
age eight  hours."  For  the  remaining  employees, 
known  as  "company  men"  the  Commission  found  that, 
taking  the  region  as  a  whole,  in  the  year  1901  the  num- 
ber of  hours  worked  per  annum  averaged  1 .960,  distrib- 
uted through  258  days,  so  that  the  average  day's  work 
was  7.6  hours. 

The  aim  of  Mr.  Mitchell  in  this  matter  is  not  to  be 
disguised,  and  it  is  important  that  there  should  be  no 
misunderstanding  on  the  part  of  the  public  of  the  real 
point  at  issue.     The  mine  employees  are  not  over- 
worked as  far  as  the  length  of  the  day  is  concerned. 
An  eight-hour  day  is  wanted  so  that  the  workers  may 
demand  one-eighth   of  a  day's  pay   for  every  hour 
worked  instead  of  one-ninth  of  a  day's  pay.  as  at  pres- 
ent.    This  change  would  involve  an  increa-e  in  the 
wages  per  hour  of  12^  per  cent.     As  towhetfil  i"  this 
increase  shall  be  granted,  that  we  JHagine  will  depend 
entirely  upon  the  attitude  of  Me  consuming  public. 
Xo  one  for'a  moment  imagin^that  the  coal  companies 
would  themselves  bear  h'c  bui-aU^  o,i  such  increase. 
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The  consumer  will  have  to  bear  the  additional  tax, 
and,  seeing  how  much  more  the  average  man  has  to 
pay  for  his  coal  than  a  few  years  ago,  we  are  hardly 
inclined  to  think  the  users  of  anthracite  feel  it  their 
duty  to  make  further  contributions  of  the  same  sort 
for  the  benefit  of  the  anthracite  workers.  Laborers 
now-a-days  are  rather  impatient  of  advice,  but  we 
would  suggest  to  the  mine  workers  that  they  be  content 
with  the  substantial  advances  already  secured.  It  is 
sometimes  the  part  of  wisdom  to  let  well  enough  alone. 


The  Pennsylvania  Railroad  return  of  earnings  for 
the  month  of  July  was  issued  yesterday  afternoon  and 
we  have  obtained  the'results  by  wire.  The  exhibit  is 
of  the  same'character  as  for  preceding  months — that 
is,  reveals  a  very  gratifying  gain  in  gross  earnings,  but 
also  again  shows  a  heavy  augmentation  in  expenses, 
^reflecting  the  company  s  policy  of  making  liberal  out- 
lays whenever  the  state  of  income  warrants  such  a 
course.  On  the  lines  east  of  Pittsburgh  and  Erie  there 
has  been  an  increase  in  gross  earnings  for  the  month 
•of  $1,350,600  and  on  the  lines  west  of  Pittsburgh  and 
Erie  an  increase  of  $670,700,  making  a  gain  for  the 
whole  system  of  $2,021,300.  Expenses  were  added  to 
in  amount  of  $1,366,500  on  the  Eastern  lines  and  in 
amount  of  $513,400  on  the  Western  lines,  or  $1,879,- 
900  together.  Accordingly  the  improvement  in  net 
earnings  for  the  combined  system  has  been  only  $141,- 
400.  Last  year  in  this  month  gross  earnings  recorded 
a  decrease  of  $1,837,500  for  the  combined  lines,  but 
the  company  at  that  time  was  practicing  economy,  and 
expenses  were  cut  down  no  less  than  $1,634,100,  leav- 
ing the  loss  in  net  only  $203,400.  In  the  following 
we  compare  the  earnings  of  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie  for  the  last  six  years,  that 
being  the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


Lines  East  0/ 
Pittsburgh . 


Jvly. 
Gross  earnings. 
Operating  exp. 

Wet  earnings. 

Jan.X  to  July  31 
Gross  earnings. 
Operating  exp. 

Net.  earnings. 


1905. 


10.831.703 
7.408.46G 


3.423,237 


73,216,379 
53.719,885 


19,496,494 


1904. 


1903. 


1902. 


9,481,103  10,995.403 
6,041,9661   7.070,066 


3,439.137    3,925,337 


66.176,779 
47.918.9S5 


18,257,794 


9,771,503 
6,135.366 


3,636,137 


71,150,679  63.191,379 
49,901,8S5|41,913,785 


21,248,794)21,277.594 


1901. 


8,351,103 
5.451.266 


2,899.837 


56,802,579 
37,998,185 


18,804,394 


1900. 


6,790,095 
4,575.664 


2.214,431 


47,611,406 
33,153,525 


14,457,881 


Note. — These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  for  1901. 
1902,  1903,  1904  and  1905;  in  July  1901  the  earnings  of  this  division  were. 'ap- 
proximately gross.  $729  208;  net,  $281,206.  From  January  1  to  July  31  the  earn- 
ings of  this  division  in  1901  were  approximately  $4,350,073  gross  and$  1,442,913  net. 


There  was  no  change  in  official  rates  of  discount 
by  an}'  of  the  European  banks  this  week  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
steady  at  London  and  at  Paris  and  firm  at  Berlin  and 
Frankfort . 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  decrease 
of  $2,244,200  in  cash.  Loans  were  contracted  by 
$1,493,600  and  deposits  were  reduced  $7,466,800. 
The  surplus  reserve  decreased  $377,500,  to  $8,978,175. 
The  bank  statement  of  this  week  should  reflect, 
among  other  items,  the  transfer  hence,  through  the 
Sub-Treasury,  of  $2,000,000  to  Chicago  and  of  $620,- 
000  to  New  Orleans  and  the  transfer  hither  from  San 

Francisco  of  $645,000. 



The  indications  n\the  above-noted  transfers  of  funds 
to  the  interior  of  a  large  direct  movement  of  money 
hence  for  crop  purposes,  foreshadowing  an  unfavorable 
bank  statement,  ^oge><i\er  witfe  some  calling  of  loans 


incident  to  the  unsettled  stock  market,  stimulated  a 
demand  for  day-to-day  money  after  Wednesday;  the 
increased  inquiry  and  the  fractionally  higher  rate, 
however,  resulted  in  offerings  by  trust  companies  of 
the  deposits  they  held  in  banks,  and  the  available  sup- 
ply of  money  was  thereby  augmented,  causing  a  reces- 
sion in  rates  after  the  maximum  had  been  recorded. 
Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  3  per  cent 
and  at  1}^  per  cent,  averaging  2\i  per  cent;  banks  and 
trust  companies  loaned  at  2%  per  cent  as  the  mini- 
mum. On  Monday  loans  were  at  2J4  per  cent  and  at 
\l/2  per  cent,  with  the  bulk  of  the  business  at  2  per  cent. 
On  Tuesday  transactions  were  at  2}/i  per  cent  and  at  2 
per  cent,  with  the  majority  at  2  per  cent.  On  Wednes- 
day loans  were  at  2\^  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  2J4  per  cent.  On  Thursday 
transactions  were  at  3  per  cent  and  at  2  per  cent,  with 
the  majority  at  2x/i  per  cent.  On  Friday  loans  were  at 
3  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  2J^  per  cent.  Time  contracts  were  in  good 
demand,  especially  for  the  periods  of  maturity  in  the 
active  export  season  and  after  the  end  of  the  year,  and 
on  Thursday  there  was  a  revision  in  rates  all  around. 
Loans  on  good  mixed  Stock  Exchange  collateral  were 
quoted  at  3}<i@,3}4  per  cent  for  sixty  and  33^  @3^ 
per  cent  for  ninety  days  and  at  4@4J4  per  cent  for 
four  to  six  months.  Commercial  paper  was  in  fair 
demand,  though  chiefly  by  Eastern  buyers,  and  rates 
were  4J^@4^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable ,  43^  @4^  per  cent  for  prime  and  5@5}/2 
per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2]4  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  2  per  cent. 
The  open  market  rate  at  Paris  is  1%  per  cent  and  at 
Berlin  and  Frankfort  it  is  2^£@2%  per  cent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England  lost  £171,516  bullion  during  the  week  and 
held  £36,651,047  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due 
to  exports  of  £389,000  (whollyjto  South  America)  and 
to  receipts  of  £217,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  heavy  until 
Thursday,  influenced  by  a  liberal  supply  of  finance  and 
commercial  bills  and  by  a  moderate  demand  for  re- 
mittance; the  tone  then  grew  firmer  in  response  to  a 
better  inquiry,  and  one  feature  was  "an  increased  de- 
mand incident  to  the  transfer  to  London  of  Japanese 
balances.  The  ending  of  the  peace  negotiations  had 
an  indirect  influence  upon  the  market,  which  was 
chiefly  noticeable  in  even  more  free  offerings  than 
heretofore  of  finance  bills.  The  elimination  from  the 
peace  propositions  of  the  provision  for  an  indemnity 
or  for  the  remuneration  of  Japan  for  the  expenses 
of  the  war,  seemed  to  make  it  certain  that,  at  least 
until  either  Japan  or  Russia  again  sought  to  borrow, 
normal  monetary  conditions  would  prevail  in  the 
European  markets,  and  therefore  foreign  capital 
would  be  available,  through  all  forms  of  finance  bills, 
for  employment  in  New  York.  The  firm  tone  for 
time  money  for  all  periods  extending  from  the  begin- 
ning of  the  crop  export  season  to  and  after  the  close 
of  the  year  appeared  to  ensure  profitable  returns  for 
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such  floating  European  capital  as  might  be  attracted 
hither  by  the  relatively  higher  rates  here  than  abroad, 
and  the  promise  o\  large  exports  of  cut  ton  and  of  main 

gave  assurance  of  low  rates  for  exchange  with   which 

cover  the  finance  bills  that  would  be  drawn  for  the 

purpose  of  transferring  such  capital  to  this  center. 

Concurrently  with  the  liberal  offerings  ol  these  hills 
there  was  a  large  supply  of  grain,  provisions  and  other 
commodity  drafts,  under  the  influence  of  which  the 
market  gradually  declined.  Then  the  demand  to  re- 
mit  the  proceeds  of  the  Japanese  loan,   which   have 

en  (Mi  deposit  with  our  financial  institutions  since 
the  final  instalment  of  the  bond  issue  of  last  April 
was  paid,  tended  to  absorb  the  offerings  of  banker-' 
bills,  bringing  about  a  reaction,  and  the  tone  of  the 
market  was  firmer  thereafter.  The  above-noted  in- 
quiry for  the  transfer  of  Japanese  funds  did  not  seem 
to  be  influenced  by  the  conclusion  of  the  peace  nego- 
tiations; such  movement  has  been  in  gradual  progress, 
as  has  been  stated  in  the  "  Chronicle "  from  time 
to  time,  and  in  increasing  volume  whenever  ex- 
change market  conditions  were  most  favorable.  It 
has  been  represented  that  the  transfers  were  made 
chiefly  because  the  money  could  be  more  advanta- 
geously employed  in  London  than  in  New  York.  It 
appears,  however,  that  the  transfers  were  due  to  the 
tact  that  as  the  cash  and  the  investments  in  British 
Treasury  bills  belonging  to  Japan  which  are  on 
deposit  in  the  Bank  of  England  are  held  as  reserve 
against  note  issues  of  the  Bank  of  Japan,  the  increase 
in  such  note  emissions,  as  the  result  of  the  war,  has 
made  necessary  the  re-enforcement  of  the  reserve  out 
of  the  proceeds  of  external  loans.  The  cash  paid  on 
the  $75,000,000  allotment  in  London  of  the  April 
issue  of  bonds  was  deposited  in  the  Bank  of  England 
and  later  in  part  invested  in  British  Treasury  bills- 
the  amount  of  the  $75,000,000  allotment  of  that 
loan  which  was  negotiated  in  New  York  was  partly 
remitted  to  London,  and  the  balance  of  about  856,- 
000,000  was  deposited  on  call  with  institutions  in 
this  city.  Out  of  this  balance,  remittances,  as  above 
stated,  have  been  made,  and  it  is  now  reported  that 
only    about    S20.000.000    remain    to    be    transferred. 

The  payment  made  on  application  for  the  $50,000,000 
Japanese  bonds  issued  in  this  city  in  July  and 
the  first  instalment  on  such  bonds,  which  was  paid 
August  3.  are  understood  to  have  been  remitted  to 
London.  At  the  same  time  an  amount  represent  ins- 
ular payments  on  the  $50,000  000  allotment  appor- 
tioned to  London  was  paid  into  the  Bank  of  England 
and  like  payments  on  the  Berlin  allotment  of  850,- 

0,000  were  deposited  at  that  centre.  When  final 
payment  for  these  bonds  shall  be  made  on  October  16th, 
the  amount  paid  in  London  will  be  placed  in  the  Bank 
of  England,  that  paid  in  Berlin  will  remain  in  the 
Rei^chsbank.  and  that  paid  in  New  York  will  probably 
remitted  to  London.  The  remittances  hence  to 
that   center  now  in  progress  are  influencing  the  ex- 

ange   market,   and   those   which   may   be  made   in 

October,  out  of  the  proceeds  of  the  July  bonds,  will. 

'icy  are  effected,  contribute  to  the  partial  absorp- 

tion  of  the  bankers'  bills  offered  in  that  month  unl 

the  pr  i"  transfer  shall  be  extended  over  a  longer 

id.     Indeed,  it  seems  likely  thai   such  exten 
will  be  made,  for  Mr.  Takahashi,  the  Japanese  financial 
-  "'<  -  that  his  Government  ha-  $175, 

,000  of  money  in  London,  Germany  and  the  United 


Stale-    -which    sum    partly     represents    the    amounts 

above  enumerated    and    therefore    there  i<  no  need 
for  immediate  borrowing.     If  new   loan-  are  not   re- 
quired it   appears  probable  that    the   proceeds  of  that 
I  allotment   of  the  July  loan   which   will  be  paid   in   ' 
city  will  not  be  promptly  remitted.     Gold  received 
the  Custom  House  during  the  week,  $14,695. 

Nominal  quotations  for  sterling  exchange  are  l  s.">(« 
I  Soi.  for  sixtyday  and  1  87@  I  STL,  for sighl  .  Rates 
for  actual  business  on  Monday  were,  compared  with 
those  on  Friday  of  the  previous  week,  10  points  lowei 
for  long  at  48460@48470,  and  5  points  off  for 
short  and  for  cables  at  4  X(i45@4  8650  for  tin 
former  ami  at  4' 8670@4  8680  for  the  latter.  On 
Tuesday  long  again  fell  10 "points  to  I  8450(3  I  8460, 
short  5  points  to  4  N640(r/  4  N045.  and  cables  5  points 
(o  4  S()65@4  8675.  On  Wednesday  long  was  10  points 
lower  at,  4  8440@4  8450,  short  15  points  at  4  8625@ 
1  S635,  and  cables  10  points  at  4  8660®4  8665.  On 
Thursday  the  market  recovered,  long  5  points  to 
4  8445@4  8455.  short  .10  points  to  4  8035@4  8640 
and  cables '5  points  to  4  8660@4  8670.  The  market 
was  easy  on  Friday  and  5  points  lower  all  around. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOR  FOREIGN  EXCHANGE- 


IS  rown  /  60  days 

Brothers*  Co ISlght.. 

Baring,  (60  days 

Magoun  <£  Co I  Sight. . 

Hank  British  I  60  days 

North  America \Sight._ 

Bank  of  (60  days 

Montreal ISlght.. 

Canadian  Bank  (60  days 

ol  Commerce 1  Sight . . 

Heldelbach.  Ickel-         (60  days 

heimer  4  Co ISlght-. 

Lazard  J  60  days 

Freres  ... \Sight_. 

Merchants'  Bank  / 60  days 

of  Canada ISlght.. 


Fri..    i  Mori.,     Tues.,  i   Wed.. 
Aug.  25  Aug.  28  Aug.  29  Aug.  30 


85  H 
87  J^ 
85  }| 
87 'H 
85H 
87  >| 
85  H 
87  X 
SbYi 
87  H 
85H 

87  y2 

85  H 
87  H 
85  Yi 

S7'i 


Thurs'    Fri., 
Aug.  31    Sept.  1 


The  market  closed  on  Friday  at  4  8440 @4  8450  for 
long,  4  8630@4  8635  for  short  and  4  8660@4  8665  for 
cables.  Commercial  on  banks  4  8410@4  8420  and 
documents  for  payment  4  83^@4  84}^.  Cotton  for 
payment  4  83^g@4  833^,  cotton  for  acceptance 
4  8410@4  8420  fiand  grain  for  [payment  4  84%@ 
4  84H- 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  1   1905. 

Received  by 
N .  Y   Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

$5,258,000 
407,000 

$8,887,000 
924.J00 

Loss  .$3,629,000 

Gold 

Loss.      517, 0PO 

Total  gold  and  legal  tenders 

$5,665,000 

$9,811,000 

Loss  .$4. 146.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Sept.  1   1905. 


Into 

Banks. 


Out  of 

Banks. 


Banks  Interior  movement  as  above 
sub-Treasury  operations I 

Total  gold  and  legal  tenders. . . 


$5,665,000 
21,200.000 


$26,865,000 


Net  Change  in 
\Bank  Holdings. 


$9,811,000   I  Loss  .$4, 146. 000 
23,200,000    Loss.  2.000.000 


$33,011,000    Loss  .$6. 1 46.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


HanJu  of 


August  31  1905. 


September  1  1904 


Gold. 


SOver. 


Total. 


now. 


I. im  land.. 

I  r'uirp 

'I'-rmany.. 

ItUHHla  .. 

An"  -Mun. 
" 

Italy 

Vi-thl'ils.. 
Vtt  Belg.. 

■veek . 
prev. 


36,661, 
118.844 

.17,102 

46.S41 
14,016 

24,551 

3.188 


047 
612    44 

000    12 


001) 
iinn 

Off;  22 

000  3 

100  0 

1.1,7  I 


£ 
36 

127.C7I  162 
:{(',?  ,00 
70X.0O0  11H 
712,001 
696  000  37 
208,700  27 
208  000    1 2 

13       4 


£  £ 

651,017   86,763 
3  107.100 
469  000    8  : 

777.000 
:.',.'.  oik) 
BIO  oik i 

806,100 
783,000 


aUver. 


Total. 


:n.,  34 
6,481 


873 
649    44 

oon 
000 

OIK) 

333 


£  £ 

36,753,873 

880,619 

.000 

.ooo 
ooo 

TOO 

coo 

7       4. D40.000 


401,763 
401.306 


426  108 
056  lo>- 


680,7041610 


344  1  10366,621 
,062,881  367.339 


066  I  10 
406  110 


.792 
981.1 
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THE    EIGHT-HOUR    MOV  I'M /'J  NT    IN     Till': 
PRINTING    TRADE. 

In  our  issue  of  November  12  last  we  called  atten- 
tion to  the  struggle  that  was  likely  to  be  precipitated 
in  the  printing  trade  on  the  1st  of  the  coming  January 
by  reason  of  the  determination  of  the  International 
Typographical  Union  to  force  an  eight-hour  day  at 
that  time.  The  news  now  being  received  from  Chicago 
and  other  points  makes  it  evident  that  the  struggle 
has  already  begun.  The  disposition  at  many  points 
seems  to  be  not  to  wrait  until  January  1  1906,  but  to 
force  the  issue  now.  As  the  movement  is  an  im- 
portant one  and  as  the  struggle  promises  to  be  very 
bitter,  both  the  master  printers  and  the  journeymen 
printers  being  equally  determined  in  their  respective 
positions,  it  seems  desirable  again  to  recall  the  salient 
facts  in  the  controversy  in  order  that  the  public  may 
be  able  to  judge  as  to  its  merits. 

The  movement  involves  all  the  book  and  job  offices 
in  the  United  States  where  the  practice  now  is  to 
work  more  than  eight  hours  a  day.  In  most  cities 
nine  hours  at  present  constitute  a  day's  work.  The 
term  "book  and  job  offices"  is  really  broader  than  the 
words  would  seem  to  imply,  for  magazines  and  many 
newspapers  fall  under  that  designation.  The  term 
does  not  cover  the  daily  newspapers  since  their  work 
is  done  mainly  at  night  time  and  the  day  hence  does 
not  exceed  eight  hours.  At  the  annual  convention 
of  the  International  Typographical  Union  in  St.  Louis 
last  August,  a  resolution  was  adopted  providing  that 
on  January  1  1906  the  eight-hour  day  shall  become 
effective  in  all  establishments  under  the  jurisdiction  of 
the  Union,  and  that  in  every  instance  where  this  is 
refused,  work  must  cease.  This  action  of  the  Inter- 
national body  went  to  a  referendum  of  the  local  organi- 
zations throughout  the  country  and  was  sustained  by 
the  same. 

Anticipating  opposition  from  the  Typothetae,  which 
had  from  the  first  declared  strong  opposition  to  the 
eight-hour  day,  the  International  TypographicaLUnion 
took  steps  to  provide  itself  in  advance  with  means  for 
carrying  on  the  conflict.  Accordingly,  another  resolu- 
tion was  adopted  at  the  St.  Louis  meeting  to  the  effect 
that  an  assessment  of  one-half  of  one  per  cent  be  levied 
on  all  moneys  earned  by  the  members  of  the  Interna- 
tional Typographical  Union,  such  assessment  to  be 
used  as  a  defense  fund.  It  is  understood  that  from 
this  special  assessment  a  quite  considerable  sum  of 
money  has  been  accumulated,  and  furthermore  the 
Typographical  Union  has  received  assurances  of  sup- 
port from  other  labor  unions.  But  that  circumstance 
does  not  seem  to  have  intimidated  the  master  printers 
in  the  least  degree,  for  meetings  of  the  Typothetae 
have  recently  been  held  in  various  cities,  and  every- 
where the  determination  has  been  expressed  to  resist 
the  eight-hour  movement  to  the  utmost. 

Of  course  the  object  of  the  International  Typo- 
graphical Union  and  of  the  various  local  typographical 
unions  throughout  the  country  is  to  get  the  same  pay 
for  the  eight-hour  day  as  that  now  received  for  the  nine- 
hour  day.  We  have  never  yet  heard  of  a  labor  move- 
ment where  the  laborers  themselves  proposed  to  bear 
the  cost.  They  are  always  willing  to  vote  themselves 
benefits, -provided  the  money  comes  out  of  the  pockets 
of  the  employer  or  of  the  consumer.  If  the  proposi- 
tion were  to  enforce  an  eight-hour  day  and  to  scale 


down  the  pay  accordingly,  the  matter  would  wear  a 
different  aspect.  The  proposal  being,  howrever, 
whether  nine  hours'  pay  should  be  accorded  for  eight 
hours'  work,  two  questions  present  themselves:  First, 
is  the  eight-hour  day  wise  in  itself,  and,  secondly,  can 
the  demand  for  increased  pay  be  justified  on  its  merits. 

There  would  be  an  objection  to  the  eight-hour  day 
per  se  even  if  the  attempt  were  not  to  increase  the  rate 
of  pay.  The  objection  to  the  shorter  day  is  that  it  re- 
duces the  productive  capacity  of  plants  and  adds  to 
the  cost  of  turning  out  work.  It  is  no  longer  argued 
(as  once  was  done)  that  the  men  will  do  as  much  work 
in  eight  hours  as  they  now  do  in  nine  hours.  On  the 
contrary,  it  is  urged  in  favor  of  the  reduced  hours  that 
by  reason  of  the  lessened  time,  employment  will  be 
accorded  to  an  increased  number  of  men.  But  an 
employer  has  just  as  much  rent  to  pay  if  his  plant  is 
kept  busy  only  eight  hours  as  when  it  is  kept  busy  nine 
hours.  And  there  are  various  other  fixed  items  of  ex- 
penses that  also  remain  unaltered — that  is,  remain  the 
same  as  before. 

Suppose,  now,  that  the  employer,  being  limited  to 
eight  hours,  desires  to  produce  as  much  work  as  for- 
merly. Two  courses  are  open  to  him.  He  can,  for 
one  thing,  have  the  men  work  overtime.  But  if  he 
does  that,  then  the  Union  insists  that  he  shall  pay 
fifty  per  cent  more  for  such  overtime  than  what  he  is 
paying  for  labor  employed  during  the  regular  hours; 
in  other  words,  he  must  pay  what  is  called  rate-and-a- 
half ,  or  l}4  times  the  regular  pay .  To  pay  fifty  per  cent 
more  than  the  regular  scale  being  out  of  the  question, 
— especially  when  this  scale  has  already  been  increased 
through  the  reduction  in  the  number  of  hours  from 
nine  to  eight — only  one  alternative  remains  to  the  em- 
ploying printer,  namely  that  of  enlarging  his  plant. 
To  enlarge  plant,  however,  means  the  investment  of 
more  capital  in  the  business — means  spending  more 
money  to  provide  the  additions  to  the  plant.  More 
than  that,  it  means  in  many  cases  the  hiring  of  addi- 
tional room  and  the  payment  of  additional  rent  to 
accommodate  the  larger  plant,  and  very  likely,  too, 
it  involves  increases  in  various  other  directions — for 
light,  heat,  power,  fuel,  &c.  Furthermore,  it  must  be 
remembered  that  a  certain  amount  of  time  is  always 
required  to  start  a  plant  (which  is  so  much  time  lost) , 
and  in  the  case  of  an  eight-hour  day  this  counts  as  a 
larger  proportion  of  the  whole  than  in  the  case  of  a 
nine-hour  day. 

These  facts,  showing  an  increase  in  cost  in  so  many 
different  ways,  explain  why  the  members  of  the 
Typothetae  are  manifesting  such  decided  opposition 
to  the  scheme.  In  this  city,  it  will  be  recalled,  the 
attempt  was  made  to  bring  the  eight-hour  day  into 
effect  the  first  of  last  January,  but,  rather  than  do 
this,  the  Typothetae  consented  to  an  increase  in  the 
rate  of  pay.  Typographical  Union  No.  6  acceded 
to  the  increase  in  pay,  and  the  coming  Januar}^  will 
endeavor  to  retain  the  increase  and  at  the  same  time 
have  the  number  of  hours  reduced  from  nine  to  eight. 

This  brings  up  the  question  whether  a  further 
increase  in  the  rate  of  pay  can  itself  be  defended. 
We  say  a  "further"  increase  in  the  rate  of  pay,  be- 
cause during  the  last  few  years  there  has  been  a  suc- 
cession of  increases — either  by  direct  addition  to  the 
amount  of  pay  or  by  a  reduction  in  the  number  of 
hours.  It  seems  desirable  to  set  forth  these  increases 
in  pay  because  they  have  a  direct  bearing  on  the  point 
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whether  the  movement  now  in  progress  can  be  de- 
fended. There  have  been  no  less  than  five  increases 
in  pay  within  a  few  years,  ami  if  the  present  movement 
shall  prove  successful ,  that  will  make  the  sixth.  Using 
the  scale  of  pay  in  this  city  and  taking  the  ordinary 
hand  compositor  for  illustration.,  it  is  found  that  prior 
to  L898  he  received  $3  for  a  day's  work  of  ten  hours. 
With  January  1898  this  was  changed,  to  $3  for  nine 
and  a  half  hour's  work.  On  Nov.  21  1899  the  day 
was  reduced  to  nine  hours,  the  price  of  night  work 
being  at  the  same  time  raised  from  45  cents  an  hour 
to  50  cents  an  hour.  On  January  1  1902  instead  of 
$1S  a  week,  or  S3  a  day.  wages  were  raised  to  $19  per 
week,  or  So. 10  per  day.  On  Oct.  1  1902,  according 
to  previous  arrangements,  there  was  a  further  advance 
to  $19.50  per  week,  equal  to  $3.25  per  day,  and  the 
price  of  night  work  was  increased  to  54  cents  an  hour. 
On  Jan.  1  1905  wages  were  again  advanced,  this  time 
from  $19.50  per  week  to  $21  per  week,  or  $3.50  per 
day,  the  rate  for  night  work  going  up  proportionately. 
Thus,  the  situation  is  that  the  men  are  now  getting 
$3.50  for  a  day  of  nine  hours  where  formerly  they  got 
$3  for  a  day  of  ten  hours.  With  the  first  of  January 
1906  they  propose  to  insist  on  $3.50  for  a  day  of  eight 
hours.  In  order  to  indicate  to  what  extent  these 
various  changes  have  worked  to  increase  cost  to  the 
master  printers,  it  is  necessary  to  reduce  the  figures 
to  a  per-hour  basis.  We  accordingly  repeat  here  a 
table  given  by  us  in  our  article  last  November  and 
which  shows  the  successive  steps  in  the  advance. 

Prior  to  189S— $3  00  for  10  hrs.  Equal   to  30  cts.  per   hi. 

Jan.     1   189S —  3  00  for  9H  hrs.  Equal   to  31 H  cts.  per  hr. 

Nov.  21   1899 —  3  00  for  9  hrs.  Equal   to  33  1-3  cts.  per   hr. 

Jan.     1    1902 —  3  16  2-3    for  9  hrs.  Equal   to   35  1-5  cts.  per   hr. 

Oct.     1    1902—  3  25  for  9  hrs.  Equal   to   36  cts.  per   hr. 

Jan.     1   1905—  3  50  for  9  hrs.  Equal   to  39  cts.  per  hr. 

Now  proposed,    3  50  for  8  hrs.  Equal  to  44  cts.  per  hr. 

It  will  be  seen  from  the  foregoing  that  the  succes- 
sive advances  made  thus  far  give  an  increase  of  just 
30  per  cent,  the  charge  per  hour  now  standing  at  39 
cents,  against  the  former  charge  of  30  cents  per  hour. 
Under  the  proposed  reduction  in  the  number  of 
hours  to  eight,  and  the  rate  of  pay  kept  the  same  as  at 
present,  another  increase  of  about  11  per  cent  would 
be  the  result,  bringing  the  charge  per  hour  up  to  44 
cents  as  compared  with  the  former  charge  of  30  cents 
per  hour,  and  making  the  total  increase  since  Jan.  1 
1898  almost  50  per  cent.  But  the  further  addition  by 
reason  of  the  reduction  in  the  number  of  hours  would 
really  amount  to  more  than  11  per  cent.  It  is  esti- 
mated that  on  account  of  the  lessened  productive  ca- 
pacity of  plants,  the  cutting  off  of  this  one  hour  would 
enhance  cost  fully  20  per  cent. 

Thus,  in  whatever  way  looked  at,  the  proposition 
seems  to  be  hard  to  defend.  Nor  can  it  be  contended 
that  working  nine  hours  a  day  out  of  twenty-four  in- 
volves any  striking  hardship.  Including  an  allow- 
ance of  half  an  hour  for  lunch,  this  means  that  the 
compositor  works  from  8  a.  m.  to  5:30  p.  m.  The 
ordinary  business  man  would  regard  himself  as  fortu- 
nate if  he  did  not  have  to  put  in  more  time  than  that. 
Doubtless  the  Typographical  Union  having  achieved 
so  many  previous  advances  feels  flushed  with  victory 
and  thinks  it  can  wrest  this  further  concession  from 
the  printer — the  most  important  demand  of  all.  Bui 
the  Union  must  not  make  the  mistake  of  going  too 
far.  No  movement  of  this  kind  can  succeed  unless  it 
commands  popular  sympathy  and  support.  It  can 
hardly  be  expected  that  the  present  step  will  command 


such  support  and  sympathy,  seeing  whai  a  great  in- 
crease in  the  rate  of  pay  the  Union  members  have 
already  exacted. 

It  should  also  be  borne  in  mind  that  in  adding  so 
tremenduously  to  the  cost  of  labor  the  Union  is  acting 
in  detriment  to  the  interests  of  its  members.  The 
great  increase  in  cost  is  driving  one  establishment 
after  another  to  the  use  of  typesetting  machines,  and 
this  means  work  for  a  less  number  of  men  rather  than 
for  a  larger  number.  In  fact,  competition  is  no  longer 
possible  without  the  use  of  such  machines.  Then, 
also,  the  acts  of  the  Union  are  forcing  the  smaller  es- 
tablishments out  of  business.  There  is  probably  no 
other  line  of  trade  where  so  many  small  concerns 
exist.  There  are  many  printing  establishments, 
turning  out  a  small  amount  of  work,  which  employ 
only  one  or  two  men.  Hut  unless  a  halt  is  called  in 
the  increases  in  cost  they  will  of  necessity  be  forced 
to  the  wall.  To  buy  machines  means  the  investment 
of  considerable  capital,  for  the  machines  are  expensive, 
and  this  capital  not  many  of  the  small  printers  can 
find.  The  work  must  therefore  go  to  the  larger  book 
and  job  establishments,  which  in  time  will  thus  get  a 
monopoly  of  the  business. 


LEHIGH  VALLEY'S,  PROSPERITY. 

In  a  study  of  the  annual  report  of  the  Lehigh  Valley 
Railroad  Co.  two  things  stand  out  prominently: 
(1)  the  further  expansion  in  earnings,  gross  and  net, 
during  the  year,  and  (2)  the  remarkably  strong  finan- 
cial condition  of  the  company  as  displayed  in  the 
balance  sheet. 

The  financial  operations  of  the  company  during  the 
twelve  months  wrere  decidedly  important,  as  is  of 
course  known  to  the  reader.  The  company  issued 
and  sold  $20,100,000  of  its  general  consolidated  mort- 
gage bonds,  and  the  result  of  that  transaction  has  been 
noteworthy  in  a  number  of  ways.  Owing  to  the  re- 
tirement or  cancellation  of  other  bonds  rendered 
possible  thereby,  there  was  practically  no  increase  in 
the  outstanding  debt  of  the  company,  while  interest 
charges  were  actually  reduced;  at  the  same  time  with 
the  proceeds  of  the  sale  of  the  new  bonds  the  company 
has  been  placed  in  the  possession  of  an  unusual  amount 
of  cash. 

It  is  not  necessary  to  go  into  details  here  as  to  what 
prior  bonds  were  taken  up,  as  the  facts  are  set  out  at 
length  in  the  annual  report  itself.     We  may  say,  how- 
ever,  that   altogether   $28,385,000   of   bonds   of   the 
Lehigh  Valley  Railroad  Co.,  the  Lehigh  Valley  Coal 
Co.  and  other  allied  properties  have   been   canceled 
and  retired  as  against  the  $20,100,000 general  consol.  4s 
issued.     To  be  sure,  some  of  these  were  not  actually 
outstanding,  being  held  in  the  treasury  of  the  Lehigh 
Valley  Railroad  Co.;  but  even  on  the  basis  of  bonds 
in  the  hands  of  the  public,  the  comparison   is   very 
favorable.     The  railroad  company's  own  funded  debt 
increased  $7,589,000,  as  against  which  there  was  a 
reduction  of  $312,000  in  the  equipment   obligations, 
besides  which  $5,000,000  of  National  Storage  Co.  trust 
certificates  and  $680,000  of  Coal  Companies'  Stock 
Purchase  Bonds  were  extinguished.     Taking  the 
gate  of  the  funded  debt  of  the  Lehigh  Valley  Railroad 
and  its  leased  lines,  this  stood  at  $101 ,272,300  June  30 
1905,  against  $99,363,300  June  30  1904,  being  an  in- 
crease of  only  $1,909,000.     On   the  other  hand,   the 
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outstanding  debt  of  the  Lehigh  Valley  Coal  Co.  (which 
is  not  included  in  the  total  given)  has  been  reduced  in 
the  interval.  A  year  ago  the  funded  debt  of  the 
Lehigh  Valley  Coal  Co.  and  the  affiliated  coal  com- 
panies aggregated  $21,812,000,  of  which  $8,244,000  was 
held  by  the  Lehigh  Valley  EtR.  itself,  leaving  outstand- 
ing in  the  hands  of  the  public  $  1 3,568,000.  Now  the 
aggregate  indebtedness  of  the  Lehigh  Valley  Coal  Co. 
{which  has  since  last  year  absorbed  the  affiliated  coal 
companies)  is  $23,505,000,  and  of  this  $10,537,000  is 
held  in  the  treasury  of  the  Railroad  Company,  leaving 
$12,968,000  outstanding.  As  far  as  the  saving  in 
interest  is  concerned,  '  resident  E.  B.  Thomas  tells  ua 
in  the  report  that  the  retirement  of  Lehigh  Valley 
Railroad  bonds  and  Lehigh  Valley  Coal  Co.  bonds, 
with  the  subsequent  change  made  possible  by  the  re- 
lease of  collateral  which  had  been  pledged  for  the 
bonds  retired,  will  reduce  the  fixed  charges  of  the  Rail- 
road Company  and  the  Lehigh  Valley  Coal  Co.  in  the 
sum  of  $137,400  per  annum. 

In  the  case  of  the  current  assets,  palpable  evidence 
is  found  of  the  way  the  financial  condition  of  the  com- 
pany has  been  re-enforced  through  the  proceeds  of 
the  new  bond  issue.  The  balance  sheet  of  the  Rail- 
road Company  shows  current  assets  of  $14,344,402 
(this  including  $1,557,588  of  material  and  supplies 
on  hand)  with  only  $4,983,342  of  current  liabilities, 
showing  an  excess  of  current  assets  in  amount  of 
$9,361,061.  At  the  same  time  the  Lehigh  Valley  Coal 
Co.  reports  current  assets  (including  $2,673,457  for 
stock  of  coal  on  hand)  of  $8,092,741,  with  current 
liabilities  of  only  $2,777,618,  the  excess  of  assets  in 
this  instance  being  $5,315,123.  For  the  two  compan- 
ies combined,  therefore,  it  will  be  seen  that  current 
assets  on  June  30  1905  exceeded  current  liabilities 
in  amount  of  over  14^  million  dollars — $14,676,184. 
The  most  notable  feature  of  all  is  that  the  greater 
part  of  this  surplus  of  assets  exists  in  the  shape  of 
actual  cash.  The  Railroad  Company  had  $9,414,982 
of  cash  and  the  Coal  Company  $1,190,259,  making 
together  $10,605,241  of  cash. 

In  the  revenue  and  traffic  accounts  signs  of  expan- 
sion and  development,  together  with  increased  effic- 
iency, are  visible  on  every  side.  Following  the  large 
increases  in  gross  earnings  in  previous  years  , there  was 
•a  further  addition  to  the  gross  revenues  in  the  late 
twelve  months  of  $1,394,104.  What  is  especially 
.significant,  however,  is  that  this  increase  in  business 
(we  say  increase  in  business  because  the  gain  in  re- 
ceipts was  entirely  the  result  of  an  enlarged  volume 
-of  traffic,  the  average  rate  per  ton  per  mile  having 
slightly  diminished,  being  only  6.33  mills  for  1905, 
against  6.37  mills  for  1904)  was  attended  by  an  aug- 
mentation of  no  more  than  $59,400  in  expenses,  so 
that  the  gain  in  the  gross  earnings  counted  almost  to 
Its  full  extent  as  a  gain  in  the  net.  In  other  words, 
net  for  1905  was  $12,346,141,  against  $11,011,437  for 
1904. 

Analyzing  the  expense  accounts,  it  is  found  that  the 
outlay  on  Maintenance  of  Way  account  was  $210,125 
larger  than  in  the  previous  year,  and  the  outlay  upon 
Maintenance  of  Equipment  $148,928  more,  while  Cost 
of  Conducting  Transportation,  notwithstanding  the 
larger  volume  of  business  done,  was  actually  dimin- 

hed  by  $290,768,  and  there  was  also  a  saving  in  the 
Oeneral  Expenses  of  $8,884.     In  the  reduction  in  the 

>s1  of  Conducting  Transportation  we  have  the  key  to 


the  company's  prosperity.  Fuel  cost  somewhat  less 
than  in  the  previous  year,  but  in  the  main  the  lower 
Cost  of  Conducting  Transportation  indicates  develop- 
ing efficiency  and  growing  economy  in  management. 
This  last  in  turn  furnishes  the  clue  to  the  policy  pur- 
sued in  rehabilitating  this  important  property.  Mil- 
lions upon  millions  of  dollars  have  been  spent  for  im- 
provements and  betterments  in  the  effort  to  promote 
economy  in  management,  and  for  many  years  earnin 
were  heavily  burdened  with  outlays  of  this  character. 
The  shareholders  during  that  interval  were  obliged  to 
forego  dividends,  which  was  rather  hard  on  them,  par- 
ticularly as  Lehigh  Valley  shares  had  previously  had  a 
pretty  good  dividend  record  and  been  classed  as  an 
investment  property,  but  the  shareholders  are  n< 
reaping  the  fruits  in  exceedingly  satisfactory  income 
returns.  On  the  one  hand,  the  large  expenditures 
made  have  brought  the  property  up  to  a  high 
physical  standard,  where  it  can  be  worked  economically 
and  to  advantage;  on  the  other  hand,  with  so  much 
money  applied  in  this  way  in  past  years,  the  need  for 
similar  expenditures  on  the  same  scale  is  correspond- 
ingly less  now. 

In  order  to  understand  just  what  has  been  accom- 
plished in  this  matter  of  the  expenditures,  it  should 
be  noted  that  during  the  last  six  years,  while  disburse- 
ments under  the  different  heads  have  fluctuated  con- 
siderably, total  operating  expenses  have  varied  very 
little,  having  been  kept  nearly  unchanged.  Thus  in 
1905  the  total  of  the  expenses  was  $18,929,701,  and 
four  years  before,  in  1901,  the  amount  was  $18,668,- 
024.  In  these  four  years,  gross  earnings  increased 
from  $23,482,567  to  $31,275,843.  In  other  words, 
with  over  7%  million  dollars  addition  to  gross  re- 
ceipts, the  increase  in  expenses  has  been  only  about 
a  quarter  of  a  million  dollars.  The  effect  is  seen  in 
the  reduction  of  the  ratio  of  expenses  to  earnings 
from  79.50  per  cent  in  1901  to  60.52  per  cent  in  1905. 

The  company  spent  about  a  million  dollars  less 
upon  maintenance  of  way  in  1905  than  in  1901,  the 
outlays  under  that  head  having  been  extraordinarily 
heavy  in  the  earlier  year;  but  the  expenditures^on 
equipment  account  in  1905  were  the  heaviest  in 
the  whole  history  of  the  company.  The  fact 
that  total  expenses  in  the  four  years  in- 
creased so  slightly  simply  reflects  economy 
and  efficiency  in  management — which  has  been  the 
chief  aim  of  the  officials  in  all  these  years.  One  other 
comparison  will  serve  to  indicate  what  has  been  accom- 
plished in  this  respect.  Disregarding  entirely  the 
maintenance  outlays,  cost  of  conducting  transporta- 
tion is  seen  to  have  formed  only  32.55  per  cent  of  the 
gross  earnings  in  1905,  against  39.92  per  cent  in  1901. 
The  truth  is,  this  ratio  of  transportation  cost  to  gross 
earnings  has  been  steadily  reduced  year  by  year,  almost 
without  exception,  for  the  whole  of  the  last  decade. 
If  we  go  back  ten  years  to  1895,  we  discover  that  the 
ratio  of  transportation  cost  to  gross  earnings  then  was 
49.38  per  cent,  as  against  the  present  ratio  of  32.55 
per  cent.  This,  it  will  be  granted,  is  a  marvelous 
transformation,  but  it  is  no  more  marvelous  than  the 
improvement  effected  in  the  physical  condition  of  the 
property  and  in  its  ability  to  move  and  handle  traffic 
cheaply.  The  high  train-load  attained  is  another 
indication  of  the  state  of  efficiency  to  which  the  prop- 
erty has  been  brought.  In  the  late  year  there  was 
further  addition  of  nearly  15  tons  to  the  train-load 
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raisinu  t he  average  to  501  ton-.  Including  company 
freight,  the  average  load  was  almost  TWO  tons,  ;l  splen- 
did result.  With  this  increase  in  load  the  brains  earned 
no  less  than  S3 . 1 7  per  mile  run.  comparing  with  $3.10 
per  mile  run  in  1004.  In  1898  the  trains  earned 
only  12.08  per  mile  run,  ami  the  average  train-load, 
including  company  freight,  was  hut  384  tons. 

The  income  exhibit  for  the  twelve  months  is  a  highly 
gratifying  one.  The  Lehigh  Valley  Coal  Company 
yielded  $220,889  loss  net  than  in  1004,  but  the  two 
companies  combined  show  a  surplus  above  all  charges 
for  the  twelve  months  in  the  sum  of  S0,02S,437,  and 
this.  too.  after  appropriations  for  additions  and  im- 
provements to  the  property  of  the  Railroad  Company 
of  $1,411,551.  The  St3.02S.437  o(  surplus  income  is 
equal  to  almost  15  per  cent  on  the  $40,441,100  of 
stock  outstanding,  making  in  this  case  no  distinction 
between  the  preferred  stock  and  the  common,  since  the 
preferred  is  so  small  as  really  to  be  insignificant  in  the 
gener:.!  result. 

A  words  will  not  be  out  of   place  with  reference 

to  the  i^reat  expansion  in  gross  earnings  which  has 
occurred  within  the  last  few  years.  For  1905  the  total 
of  the  -ross  was  $31,275,843.  In  1895  the  amount 
was  sis.0G4.20S.  Xo  doubt  it  will  be  thought  that 
the  exj  aiision  reflects  mainly  the  improvement  in  the 
coal  revenues,  the  Lehigh  Valley  being  such  a  large 
carrier  of  anthracite.  There  certainly  has  been  a 
large  addition  to  the  coal  revenues.  In  truth,  how- 
ever, the  growth  in  the  coal  revenues  has  been  only 
one  item  in  a  general  development  taking 
in  I  all  departments  of  the  company's  business. 
Since  1S95  the  coal  revenues  have  risen  from  $7,808,- 
279  to  313,530,337,  and  this  covers  bituminous  coal 
tonnage  as  well  as  anthracite  tonnage.  In  the  same 
interval,  however,  the  revenue  from  the  general  mer- 
chandise traffic  has  risen  from  $6,564,363  to  $12,432,- 
583.  while  the  passenger  earnings  have  increased  from 
$2,183,715  to  $3,509,825;  and  the  various  minor  items 
of  traffic  and  revenues  have  also  advanced.  Thus  it  is 
general  growth,  rather  than  the  development  of  one  line 
of  traffic,  to  which  the  prosperity  of  the  Lehigh  Valley 
is  to  be  ascribed.  And  this,  of  course,  has  been  the 
object  and  purpose  of  the  management.  For  it  should 
be  remembered  that  the  Lehigh  Valley,  besides  being 
a  large  anthracite  carrier,  is  at  the  same  time  an  im- 
portant trunk  line  connecting  the  Lower  Lakes  with 
the  Atlantic  seaboard.  Both  stockholders  and  the 
management  are  to  be  congratulated  upon  the  success 
attained  in  promoting  the  general  development  of  the 
property. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 
THE  HALF-YEAl;. 

We  are  able  to  present  to-day  reasonably  complete 
returns  of  the  gross  and  net  earnings  of  L'nited  States 
railroads  for  the  first  half  of  the  current  calendar 
year,  and  the  feature  which  attracts  attention  be- 
yond everything  else  is  the  extent  of  the  improvement 
disclosed.  This  improvement  is  not  so  pronounced 
in  the  case  of  the  net  (owing  to  the  continued  augmen- 
tation in  expenses)  but  is  really  striking  in  the  case  of 
the  gross  earnings.  Of  course,  comparison  is  with 
diminished  totals  a  year  ago,  but  the  loss  in  gross  in 
the  first  six  months  of  1901  was  small  alongside  the 
gain  now  shown  for  the  corree  >ntb«  of 
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In  brief,  the  1905  otals  now  'ompiled  reveal  an 
increase  in  gross  receipts  of  $57,012,454,  this  covering 
167,856  miles  of  road  in  1905.  In  1904  our  tables 
showed  a  falling  off  in  gross  receipts  of  only  $13,085,- 
604,  the  mileage  then  represented  having  been  150,986 
miles.  Further  on  in  this  article  we  present  a  supple- 
mentary statement  covering  roads  which  have  made 
reports  as  to  gross  but  not  as  to  net.  With  these  in- 
cluded, the  gain  for  1905  is  brought  up  to  $63,652,- 
030,  the  length  of  road  represented  in  this  case  being 
1S5.912  miles.  As  the  whole  railroad  system  of  the 
country  comprises  over  200,000  miles  of  road,  this 
still  leaves  some  15,000  miles  unrepresented — because 
no  returns  whatever  concerning  the  same  are  available. 
We  estimate  that  if  the  whole  railroad  mileage  of  the 
country  could  be  included,  the  gain  for  the  half-year 
would  be  close  to^$70,000,000.  The  loss  for  the  first 
six  months  of  1904  we  computed  a  year  ago  at  $18,- 
000,000  to  $20,000,000.  Thus  the  improvement  in 
1905  has  been  more  than  three  times  the  loss  sus- 
tained in  1904. 

These  results  merely  emphasize  again  the  normal 
tendency  towards  expansion  in  railroad  revenues  when 
trade  and  traffic  conditions  are  favorable.  Last  year 
the  conditions  were  not  favorable,  and  hence  the  re- 
cession in  revenues,  albeit  a  recession  of  very  small 
magnitude,  considering  the  extent  and  proportions  of 
the  previous  gains  in  revenues,  continued  year  after 
year  ever  since  1898.  In  truth  the  further  improve- 
ment now  recorded  in  1905  derives  extra  significance 
from  the  fact  of  these  extraordinary  increases  in  previ- 
ous years.  The  1904  loss  wras  the  only  setback  (and  a 
small  one  at  that)  encountered  in  all  these  years — the 
only  break  in  a  long  series  of  gains.  Dealing  for  the 
moment  only  with  our  final  estimates,  it  should  be  re- 
called that  while  in  1904  a  loss  of  $18,000,000  to 
$20,000,000  appeared,  in  the  six  months  of  1903  there 
had  been,  according  to  our  compilations,  an  increase  of 
$115,000,000  over  the  six  months  of  1902;  in  1902  an 
increase  of  $50,000,000]over  the  year  preceding;  in  1901 
an  increase  of  $70,000,000;  in  1900  an  increase  of  $90,- 
000,000;  in  1899  an  increase  of  $42,000,000,  and  in  1898 
an  increase  of  $68 ,000 ,000 .  Adding  now  the  $70 ,000 , - 
000  gain  achieved  in  1905,  the  total  improvement  for 
the  eight  years  from"1897  to  1905  in  this  period  of  six 
months  is  brought  up  to  $485,000,000.  In  other 
words,  the  railroads  of  the  United  States  in  the  first 
six  months  of  1905  earned  gross  485  million  dollars 
more  than  in  the  same  six  months  of  1897.  Consider 
what  a  prodigious  addition  to  the  traffic  and  revenues 
of  our  rail  carriers  this  means,  and  consider  what  a 
world  of  significance  there  is  in  the  transformation ,  nay 
revolution,  in  the  railroad  system  which  such  figures 
indicate,  and  also  in  the  contemporaneous  change  in 
industrial  conditions  throughout  the  whole  country  in 
all  lines  of  trade  and  business. 

In  net  earnings  the  results  are  not  quite  so  satisfac- 
tory.    Every  one  knows  that  all  that  glisters  is  not 
gold,  and  this  saying  might  be  translated  into  the  state- 
ment that  additions  to  gross  receipts  do  not  uecessarily 
count  as  gains  in  net  earnings.     The  experience  of  t 
last  few  years  makes  it  necessary  to  lay  decided  em- 
phasis on  this  point.     Our  recorded  results,  as  al   . 
-tated,  cover  107 .s50  miles  of  road,  and  on  the 
increase  in  gross  receipts  has  been  $57,012,454. 
addition  to  net  revenues  with  this  large  expanfi 

has  been  no  more  than  $18,916,3 •-'• 
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■January   1    to  June  30. 
(148  roadn. 


Miles  of  road. 


< iross  earnings 

i  iperating  expi 

Net  earnings 


1905. 


167,866 

S 

847,334,204 

613,000,394 


234,333,810 


1904. 


165.367 

$ 
790,321,750 

574,904, 282 


I  in- mi  xi:  in-  ill  rrease 


Amount. 


215,417,468 


+  2.489 
$ 
+  57,012,454 
+38,096,1 12 


+  18,910,342 


P.  C. 


1.50 

7  21 
6.62 

8.78 


The  increase  in  operating  cost  would  not  be  deserv- 
ing of  so  much  notice  if  the  year  1905  stood  all  by  itself 
in  that  respect.  As  it  is,  heavily  augmenting  expenses 
seem  to  be  a  recurring  feature.  For  example,  in  the 
first  six  months  of  1904  there  was  a  loss  in  gross  earn- 
ings of  $13,085,604  by  the  roads  (covering  156,986 
miles)  which  furnished  reports  of  both  gross  and  net. 
But  this  loss  in  gross  at  that  time  was  not  attended  by 
a  diminution  in  expenses.  On  the  contrary,  expenses 
ran  up  in  amount  of  $12,264,269,  producing  with  the 
decrease  in  gross  a  loss  in  net  in  the  large  sum  of 
$25,349,873. 

To  be  sure,  this  augmentation  in  expenses  at  that 
time  was  ascribed  mainly  to  the  severe  weather  ex- 
perienced. The  present  year,  however,  with  adverse 
weather  conditions  less  prominent  (decidedly  less  so 
east  of  the  Mississippi)  increased  expenses  are  again 
a  feature  and  in  a  more  marked  degree  than  before. 
If  we  go  back  to  1903  we  find  that  the  addition  to  gross 
receipts  then  was  $90,232,528  and  the  addition  to  net 
revenues  only  $19,767,230,  while  in  1902  a  gain  of 
$38,904,646  in  gross  revenues  brought  with  it  an  in- 
crease of  only  $7,722,906. 

The  inference  from  such  results  seems  plain.  En- 
larged business  and  expanding  gross  receipts  are  bring- 
ing relatively  little  advantage  to  the  railroads  and 
their  owners.  The  benefits  are  going  to  the  wage- 
earners  and  the  shippers  and  patrons  of  the  roads. 
The  wage-earners  are  getting  better  pay,  better  hours 
and  a  larger  degree  of  employment.  The  patrons  of 
the  road  are  getting  better  facilities  and  better  accom- 
modations, if  they  are  not  actually  also  getting  lower 
rates.  Put  in  another  way,  operating  expenses  are 
being  heavily  increased  by  the  enhanced  cost  of  labor, 
materials  and  supplies  and  the  increased  outlays  that 
the  roads  are  now  obliged  to'make  for  improvements, 
betterments,  additions  and  renewals,  in  order  to  keep 
their  plant  and  equipment  in  prime  condition  for  satis- 
factory service  and  for  efficient  and  economical  man- 
agement. In  the  following  we  furnish  comparisons 
of  the  totals  of  the  gross  and  net  for  the  first  six  months 
of  each  vear  back  to  1896. 


Year. 


Jan.  1 

1896  . 

1897  . 

1898  . 

1899  . 

moo  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 


Gross  Earnings. 


Year 
Given. 


to  June  30. 

$ 
384,020,332 
405,003,731 
400,528.130 
4S9,509,765 
577.149,664 
638.334,794 
670,398,926 
727.932,367 
731.774,531 
847.334.204 


Year 
Preceding. 


% 

366,812.748 
407,164,468 
410,596,441 
461,993,058 
500,306.345 
580,421,956 
631,494.280 
637,699,839 
744,800,135 
790,321,750 


Increase  or 
Decrease. 


+  17 
—2 
+  49 
+  27 
+  70 
+  57 
+  38 
+  90 
—13 
+  57 


Net  Earnings. 


Year 
Given. 


S 

207,584 
160,737 
,931,689 
516,707 
,783,319 
,912.838 
904,046 
232,528 
085.604 
012,454 


$ 

112,697 
121.059 
139.585 
150,599 
180.718 
206.218 
109,973 
218,024 
198.807 
234,333 


Year  Increase  or 

Preceding.       Decrease. 


985  108 
320  115 
717  121 
074  140 
437  155 
320  179 
703:202 
056,198 
547 | 224 
810215 


$ 
,142,229 
427,318 
895,682 
545,535 
591.468 
495,140 
,250.707 
256,826 
,157.420 
417,408 


+  4 
+  5 
+  17 
+  10 
+  25 
+  26 
+  7 
+  19 
—25 
+  18 


s 

555.756 
632,002 
090,035 
053,539 
126,969. 
723,180 
722,906 
767,230 
349,873 
916,342 


Note. — In  1896  the  number  of  roads  included  in  the  totals  is  174;  in  1897  170' 
in  1898.  179;  in  1899.  165;  in  1900,  170;  in  1901,  172;  in  1902,  154;  in  1903'  159; 
in  1904,  136;  in  1905,  148,  Neither  the  Mexican  roads  nor  the  coal-mining  opera- 
tions of  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

As  concerns  the  influences  and  conditions  that 
have  governed  traffic  and  earnings  during  1905  and 
which  made  the  large  gain  in  gross  receipts  possible, 
it  is- to  be  noted  that  these  were  in  most  instances 
highly  favorable.  We  furnished  a  complete  outline 
of  these  conditions  and  circumstances  in  our  pre- 
liminary review  of  the  figures  for  the  half-year  in  our 
issue  of  July  15,  and  will  therefore  merely  say  here 


that  general  trade  throughout  the  country  was  active, 
where  in  1904  the  reverse  state  of  things  had  existed, 
and  that  the  iron  and  steel  industry,  despite  the  lull 
which  occured  in  May  and  June,  showed  a  volume  of 
tonnage  far  in  excess  of  that  of  the  first  six  months  of 
1904.  Southern  roads  had  a  very  notable  advantage 
in  an  immensely  larger  cotton^traffic,  and  the  great 
revival  in  the  iron  trade  also  counted  strongly  in  favor 
of  such  of  these  roads  as  have  lines  to  or  through  the 
iron  and  coal  districts.  Some  of  the  Western  roads 
had  a  larger  grain  tonnage,  but  this  remark  is  not 
of  general  application,  since  the  wheat  tonnage — 
owing  to  last  season's  short  crop  yield — was  of  dimin- 
ished dimensions,  and  there  was  likewise  a  falling  off 
in  some  of  the  other  items  of  the  grain  tonnage.  The 
live-stock  movement  at  the  Western  centres  by  no 
means  came  up  to  that  of  the  previous  year.  On  the 
other  hand  those  roads  which  have  lines  to  the  upper 
lake  ports  had  a  decidedly  increased  tonnage  in  iron 
ore,  and  the  roads  running  from  the  lower  Lake 
ports  to  the  furnaces  had  the  same  advantage. 

The  coal  traffic  by  reason  of  the  activity  of  trade  was 
of  much  larger  volume  than  in  1904,  and  this  applies 
particularly  to  the  roads  running  through  the  manu- 
facturing districts  of  the  Middle  and  Middle  Western 
States.  In  the  Eastern  half  of  the  country,  too,  the 
carriers  did  not  have  such  extraordinarily  adverse 
weather  to  contend  against  as  in  1904,  though  the  win- 
ter was  by  no  means  a  mild  one.  West  of  the  Missis- 
sippi many  of  the  roads  seem  to  have  suffered  more 
than  usual,  while  in  1904  they  had  enjoyed  exemption 
to  a  great  extent  from  exceptionally  severe  weather. 
There  was  also  a  negative  advantage  in  the  absence  of 
a  number  of  disturbing  influences  which  had  existed  the 
previous  year,  such  as  the  Colorado  miners'  strike  and 
the  Masters  and  Pilots'  strike  on  the  Great  Lakes. 
The  Louisiana  Purchase  Exposition,  which  during 
May  and  June  last  year  swelled  the  passenger  traffic 
over  a  good  many  roads,  was  missing  in  1905. 

The  improvement  in  revenues  continued  almost 
without  exception  throughout  the  half-year.  There  was 
only  one  month  which  formed  an  exception  to  the  rule, 
namely — February.  In  that  month  Southern  planters 
held  back  their  cotton  from  market  in  a  very  noteworthy 
way,  and  West  of  the  Mississippi  the  weather  was  in 
some  instances  reported  the  worst  ever  experienced  in 
February,  besides  which  the  month  itself  had  one  less 
day,  comparison  being  with  a  leap  year  in  1904.  A 
summary  of  the  monthly  totals  is  shown  herewith . 

GROSS  AND  NET  EARNINGS. 


M  nth 


Gross  Earnings. 


Net  Earnings. 


1905. 


1904. 


\Inc.  or  Dec.  P.  C.\      1905.     I      1904.     \Inc.  or  Dec. 


S  S  $  $         f        8  S 

Jan..  103, 641,710  96,912,364  +0,729,346'  6.94;26,5S3,36ip3, 538.414 +3.044.947 
Feb.j  95,184,283  98.4S7.S48  —3,303,565;  3.35  20,072,964  23,618,871—3,545,907 
Mar  J120.507, 724  110,277,421  +  10,230,303  9.27  36,878,227  31.654.402+5.223,825 
Apr.  111.860.721104,474.710  +7.386.005  7.07  31.958.50330,192, 485+  1.766.01S 
May  .121,005.979  109, 872, 115 +  11, 133. 864  10. 13  36,265, 119  32,691,936!+3.573, 183 
June.    92,831,567:  84,537,809    +S.293.758    9.S1  27.567,407^26,391.704 +  1,175,703 

i I I i     _r I 

Note. — Percentage  of  increase  or  decrease  in  net  for  the  above  months  has  been: 
Jan.,  12.93  p.  c.  inc.;  Feb.,  15.01  p.  c.  dec;  March,  16.50  p.  c.  inc.;  April,  5.84  p.  c. 
inc.;  May,  10.93  p.  c.  inc.;  June,  4.45  p.  c.  inc. 

In  January  the  number  of  roads  was  94;  in  February,  98;  in  March,  101;  in  April,  96; 
in  May,  100;  in  June,  77. 

Classifying  and  arranging  the  roads  in  groups  the 
widespread  nature  of  the  favorable  conditions  which 
prevailed  is  reflected  in  the  fact  that  every  group, 
without  exception,  records  an  increase  in  gross  and 
every  group  also  an  improvement  in  net.  The  follow- 
ing indicates  the  totals  of  the  different  groups.  Further 
below  in  this  article  we  give  a  detailed  exhibit  classi- 
fied^ the[same  way  showing  figures  for  each  road  sep- 
arated. 
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SIMM  UtV    UV  GROUPS. 


Group. 


Gross  Earnings. 


.v<7  Hominy*. 


1S>05. 


HUH. 


1905. 


mo  i. 


./an.  1  /«  ./ut 
New  i:ng'd(8) 
Trunk  I 
Ant  Coal  (10) 
MidSrtest-'O) 
Mid  We-t  (35) 
Nor    West    .<; 

N  o  Pac  (17) 
Sou    Weal    a 

So  Pae  (19) 
Southern  (251 

Total   (14S) 

Mexican  (4>. . 


.:!0.    y 
;..ui 

257.UO.Oll 

56.0O9.9S3 

14.330 

81.886.933 

123.SS5.504 

186.03S.52a 

U2.K50.797 


S47.334.204 
26.212.313 


4 

240 
5 


$ 

v  IS 

;i34 

017 
20  l 
009 


S77 
S72 
870 
S34 
224 


11.715.756 
64.293.829 
23,401,350 
5,121,207 

14.902.17  7 


10,748,785 
60.291.651 
20.245.776 
4.936.289 

13,772.403 


58 

110.719.732    40.790.553     32.S10.373 


157 

105 


771 
994 


740 
001 


42  080.093 
31.968,646 


790.321.750  234. 333.S10  215.417, 168 
26,215.851      8.743.846      7.627.401 


Inc.    or    />c,  . 


$ 

4-968.971 

4-4,002.178 

4-8.155,575 

+  184,918 

4-1.100.01  I 


P.  C. 

■i  02 

6.63 

15.68 

3.7  l 

VI. t 


4-7.9S0.1S0  24.23 


4-302,159 

4-1.132.347 


0.72 

3.07 


4-18.916,342;    S.7S 
4-1,116.441    14:63 


M  ilea  ft.  -The  mileage  tor  the  above  groups  is  as  follows:  New  England.  5,572 
in  1905.  against  5.572  in  1904;  Trunk  Lines,  28,961.  against  28,883:  Anthracite  Coal 
5.034  against  5.032:  Middle  States,  3.270,  against  3,210:  Middle  Western.  13.086 
KgalnSt  13.142;  North  Western  ft  North  Pacific,  35.237.  against  34.550:  South 
Western  A  South  Pacific,  47,032,  against  45.859:  and  Southern,  29.665,  against 
19.     Grand  total.  167,856.,  against  165,367.     Mexican.  6.584.  against  0,383. 

With  reference  to  the  separate  roads,  it  is  to  be  said 
they  provide  a  long  list  of  increases,  most  of  them, 
toOj  for  very  large  amounts.  The  decreases  are  very 
few,  at  least  in  the  gross,  and  are  confined  mainly  to 
roads  in  the  Southwest  or  which  suffered  from  special 
circumstances.  In  the  case  of  the  Chicago  Great 
Western  comparison  is  with  a  larger  mileage  in  1904. 
In  the  net  the  decreases  are  more  numerous  and  a  few 
of  them  are  for  large  amounts,  which,  howrever,  simply 
reflects  the  tendency  towards  enlarged  outlays.  In 
the  table  we  now  give  we  show  all  changes  on  the  sep- 
arate roads  for  amounts  in  excess  of  $100,000. 

PRINCIPAL  CHANGES  IN  OROSS  EARNINGS  FOR  6  MONTHS. 

Increases. 

Long  Island $335,736 

Erie a382,572 

Delaware  &  Hud  (3  rds)  307,871 
Wheeling  &  Lake  Erie.  306,174 
Cinn  N  O  &  Tex  Pac..  300,094 
N  Y  Out  A  Western...         245,571 

Minn  A  St  Louis 243,796 

Cleve  Cin  Chic  &  St  L..         231,202 

Michigan  Central 211,414 

Hocking  Valley .       209,859 

DuluthSoSh  &  Atl 208,358 

Mobile  &  Ohio 204,974 

Yazoo  &  Miss  Val 201,298 

Chic  Ind  &  Louisv ol77,690 

Central  of  Georgia 177,058 

Atlantic  &  Birra 161,356 

Ft  Worth  &  Den  City. .  al29,500 

Clev  Akron  &  Col 128,483 

Wabash 122,914 

Virginia  A  South  West.         118,833 

Northern  Central 117,600 

Pacific  Coast 105,284 

Gr  Rapids  &  Ind  (4  r'ds)  103,768 
Iowa  Central 103,437 


Increases. 

Penna  RR  (2  roads)... x$S,970, 200 

-      them   Pacific 2.993.093 

N  V  Cent  A  Hud  Riv_.      2,762.900 

Union    Pacific 2,503,736 

Baltimore  A  Ohio 2,489,735  I 

Chic  A  Nor  West 2,040,184 

Duluth  &  Iron  Range.      1,932,686 

Duluth  Miss  A  Nor 1,920,987 

Canadian  Pacific 1,767,214 

Phila  &  Reading i/l, 596,800 

N  Y  N  H  .v-  Hart 1 ,504,656  ; 

Pitts  &  Lake  Erie 1,445,242 

Atch  Top  A  Santa  Fe_.      1,401,819 

Chic  Mil  A  St  Paul 1,136,052 

Minn  St  P  ASS  M 1,118,245 

Southern   Ry 1,116,882 

Louisv  A  Nashville 1,058,849 

St  Louis  &  San  Fran..      1,036,833 

Lake  Sh  A:  Mich  So 1 ,028 ,697 

Gr  Trunk  of  Can  (3  rds)  ol, 016.609  ! 

Mo  Kan  A  Texas 997,517  ' 

Norfolk  A  Western 891 ,28.5 

Boston  ^  Maine 860,154 

jemer  A  Lake  Erie.        847.501 

Lehigh   Valley. 846,153 

Illinois    Central. 839,293  1 

Atlantic  Coast  Line...         830,215 

Cent  of  New  Jersey a645,272 

Chesapeake  &  Ohio 618,005 

Rock  Island  System.  . .  609 ,868 
Del  Lack  A  W  (2  roads;  570,484 
St  Louis  South  West..         522,567 

Phila  Bait  A  Wash 497,200 

Buff  Roch  A  Pitts 465.024 

Denver  A  Rio  Grande.  a448,831 
Colorado  A  Southern..  o445,408 
Seaboard  Air  Line 441,842 

y  These  figures  are  for  the  Railroad  Company;  the  Coal  A" Iron  Com- 
pany reports  a  decrease  of  $27,556  for  the  five  months. 

x  These  figures  cover  only  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increased  $5,389,000  and 
the  gross  on  Western  lines  increased  $3,281,200. 

a  Covers  five  months  only,  June  not  yet  having  been  reported. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  FOR  6   MONTHS. 
Increases.  Increases- 

Southern   Pacific $1,874,679    St  Louis  South  West. 


Total  (representing  70 

roads)    $57,102,880 


Decreases. 

Mo  Pac  A  Ir  Mt  (2  rds). 

Chicago  A  Alton 

Nash  Chatt  A  St  Louis. 

Peoria  A  Eastern 

Chicago  Gt  Western 


$528,232 
432,290 
265,454 
216,773 

al26,237 


Total  (representing  6 

roads)    $1,568,986 


Penn.  RR.  (2  roads).,  xl, 761, 600 
N  Y  Cent  A  Hud  Riv_.      1,667,500 

Union    Pacific 1,650,201 

Duluth   *   Iron  Range.      1,522,381 

Duluth  Miss  A  Nor 1 ,501 ,228 

Baltimore  A  Ohio 1 ,365,517 

N  Y  N  H   A  Hart 1,253,752 

Phila  A  Reading yl  .216,195 


Clev  Akron  A  Col. 

Minn  A  St  Louis 

Chicago  Term   Trans.. 


$119,634 
116,742 
112.493 
107,157 


Chicago  Mil  A  St  P 

Gr  Tr  of  Can  (3  roads). 

Canadian    Pacific 

Lehigh   Valley 

Minn  Bt  P  A  8  8  M 

Cent  of  New  Jersey 

Seaboard   Air  Line 

Bessemer  A  Lake  Ell 
Del  Lack  A  W  (2  roads  I 

Chic  A  Nor  West 

Chesapeake  A  Ohio 

tern   Ry 

Pitts  a  i.ake  Erie 

Norfolk    A   Western 

Denver  A  Rio  Grande. 

Long   I -land 

Colorado  Southern 

N  V  Onl  A  West 

Wheeling  A  Lake  I 


887.426 
a806,375 
785,286 
639,232 
630,584 


Total  (representing  36 

roads)    $22,777,237 

Decreases. 

Wabash     

Atch  Top  A  San  Fe... 

Yazoo  A  Miss  Val 

St  Louis  A  San  Fran.. 
Louisville  A  Nashville. 
Northern    Cent  nil 


0576,284     Kansas  City  Southern. 


545.892 
533,665 
528,363 

428,074 
347,496 
332,649 
301  ,297 
242,854 

O227.301 
210,638 

a  190,  .584 
160,705 

1LM 


$1,110,180 
1,053.097 
365,118 
341 ,068 
323,098 
288,800 
286,862 


Erie a280,829 

Boston  A  Maine 259.166 

Mo  Par  £  Ir  Mt  (2  rds)  262,185 

Mo  Kan  A  Tx      .  178,265 

Rock  Isl  8ys 174,034 

Nash   Chatt    A   Si    LOUia  9,260 

Chicago  A  Alton    .       .  135  992 

\  Y  Chic  A  st  Louis...  129,239 

Illinois    Central    121 

Tol  A  Ohio  Central 119 


Total  Crepresenting  18 

roads, 16,657 


y  Tie  res  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports  a 

decrease  of  $228,636  for  the  live  months 

x'On  the  p  i:llt  rb    the  net  on  lines  directly  operated  east  of 

Pittsburgh  A  Erie  increased  $1,254,500  and  the  nel  on  Western  Un< 
ed    ?".o7,ioo. 

a  Covers  five  months  only,  June  not  yet  having  been  reported. 


\W  now  give  the  detailed  statements  for  the  half- 
y ear. referred  to  above.  It  shows'the  results  for  each 
road  separately  in  all  of  the  groups. 

I    UtNINGS  OF  UNITED  STATES  RAILWAYS  JAN.   1  TO  JUNE  30. 


-Gross. 


.Xnv  England 
Bang  A  A  roost 'k  b 
Boston  A  Maine. b. 
lios  Rev  R  A  l.vniib 
Hndg'n  *  SacO  Rlvb 
(  in  New  England,  b 
\  .  London  North  .b 
\  \  N  II  A  llart.b. 
Rutland. b 


1905. 

$ 
1,105,878 
17,269.609 

27S.O  .3 

22.739 

416.648 

fill. 70S 

24. 009.  MM 

1.142.291 


I  (Ml. 
$ 

1 .028  736 
16.409,866 

255.933 

22,101 

466.868 

47ti.0O3 

23.104.934 

1.084,902 


1906. 
$ 

390, SSI 

3.929.01  I 

6,893 

7.379 

dcf.30,41,3 

53. (MM 

7.005,474 

359.572 


— Net. 

1904. 
$ 

378.110 

4,188.177 
10.315 

4.  litis 

68.734 

83 J  in 

5.751.722 

271.949 


Inc.  or  Dec. 

4-12.774 

—259,  KM 

-3,422 

4-2,711 

—95.197 

—30,104 

4-1,253.752 

+  87.623 


Total  <H  roads)..   45.355.111      42.838.877      11,715.756      10.746.785       +968.971 


-Gross- 


Trunk  Lines — 

Halt  A  Ohio.b 33 

ClevCinChASt.  L.b     10 

I'oorla.V  Eastern,  b      1 

Erie. a v!7 

Grand  Trunk.* !/10 

Gr  Trunk  West. a.   \/2 

Det  Gr  HAMIIwa 
Lake  fib  A  Mich  sob 
Mich  CenA  Can  So.  b 
N  YCenAHud  It    b 
\   Y  Chic  A  St  L.b 
Penn— East  P  A  E  a 

West  of  PAE.. 
Wabash. b 


1*8 
10 
39 

4, 
62, 
35, 
10 


1905.  1904. 

s  s 

145.204  30.055.529 

231,023  9.999.821 

300,904  1.523.677 

.044.327  1/17.261.755 

701,918  v9.836.654 

144.004  v2.087.241 

530.280  j/442,364 

100,943  17.138.246 

070,886  10.465,472 

235.700  36.472.800 

342,909  4.337.237 

384.676  50,095,676 

742.728  32.401.528 

879.786  10,756.872 


1905. 

s 

10.079.286 

2,234,326 

271.682 

1/3,513.648 

u3.099.959 

V3 10,907 

u9 1.003 

4.322.099 

2.152,754 

11,001,800 

796.571 

16.073,157 

9.264.115 

1,022.462 


-Net- 


1904. 

S 

8.713.769 

2.226,910 

353.245 

1/3.794.477 

V2.347.112 

V299.777 

V48.666 

4.300,900 

2.188.306 

9.394.300 

925,810 

14.818,657 

8.757.015 

2.122.642 


inc.  or  Dec. 
$ 

+  1.365.517 

+  7.410 

—81.563 

—280.829 

+  752.847 

+  11.190 

+  42.338 

+  21.139 

—35.552 

+  1.667.500 

—  129.239 

+  1.254.500 

+  507,100 

—1.100.180 


Total  (14  roads). 257. 140.014  240,134.872     64,293.829     60.291,651    +4.002,178 

Note. — In  the  above  we  show  In  the  case  of  the  Pennsylvania  Railroad  the  results 
for  the  lines  directly  operated  only,  east  and  west  of  Pittsburgh  and  Erie.  For  the 
Western  lines  we  have  taken  one-half  the  earnings  for  the  full  calendar  year  1904 
(the  figures  by  months  not  being  available)  and  applied  to  them  the  changes — 
whether  Increase  or  decrease — reported  for  1905. 


A  nthracite  Coal — 
Cent  of  N  Jersey.b. 
Delaware  A  Hudson- 
Albany  A  Susq.b 
ItenASarAAdlr.b 
N  Y  A  Canada. b. 
Del  Lack  A  Western 
Lew  lines  NY"  St  b 
Svra.B  AN  Y.b. 
I.eghigb   Yalley.d.b 
N  YOnt.  A  West.b. 
N  Y  Susq  A  West. a 
Phila  A  Reading. k.y 


1905. 

$ 

1/9.301.337 


-Gross.- 


1904. 

$ 

J/8.656,065 


3.2S7.423  3,071.347 

1.504.272  1,408,352 

867,265  811,390 

5,373,754  4,826,603 

660.300  636.907 

15,471,726  14,625.573 

3,431.420  3.185,849 

1/1  179,580  1/1,129,618 

15.832.906  j/ 14,236, 106 


1905. 

S 

j/4,233,521 

1,545.400 
251,192 
253.372 

2,891.471 

302,283 

5,790,070 

947.940 

j/397.929 

1/6,781,506 


Net. 

1904. 

S 

V3.657.237 

1,576,198 
192.303 
188,285 

2.389.051 

276.340 

5,157,444 

778,235 

1/405.371 

l'5.505,31l 


Inc.  or  Dec. 
$ 

+  576,284 

—30.738 

+  58.789 
+  65,087 

+  502,420 

+  25,943 

+  639,232 

+  169,705 

—67.442 

+  1.216.195 


Total  (10  roads).   56,909.983     52.647.870     23.401.350     20,245.775    +3.155.575 


-Gross- 


—  Net 

94.  1905.  1904.  Inc.  or  Dec. 

Middle  Slates—  S  $  $  $  S 

Rait  A  AnnShL.a.  81,269  88.964  25.984  27,658  —1.674 

Halt  ChesapA  Atl..  317,829  306.999  8,701  22.324  —13,023 

Hellefonte  Central  b  29,480  29,455  9.326  7.230  +2.090 

Ruff  Roch  A  Pitts  b  3,952,224  3,487.200  1,349,402  1.316,247  +33,215 

Huff  A  Susq. a v452,633  v'>62,044  V136.749  1/113.952  +22,797 

Cornwall. a 80,056  32,331  41,918  9,815  +32,103 

Cornwall  A  Leb. a..  169,654  110,016  83,617  45,569  +38,048 

Dunk  AllegVAP.b.  129,469  125.507  1,930  16,034  —14,104 

Fonda  Johns  A  Gl. a  V259.530  j/245.253  J/102, 511  7/87,969  +14,542 

Greenw  A  Johnson  b  35,294  34,900  12.846  11,679  +1.167 

Lehigh  A  Hudson  b.  250,355-        251,775  108,532  106.688  +1.844 

Long  Island. b 3.351,725  4,965,989  461.896  "251..158  +210,538 

Maryl'd  A  Pennsylv  150,434  137,107  42,404  32,013  +10,391 

New'b  Dutch  A  Conb  77.302  80.798  21.517  11,150  +10.367 

Northern   Central. b  4,990,094  4,878,494  651,584  940,384  —288,800 

Phila  Bait  A  Wash  b  7,069,911  6,572,711  1,524,760  1.472,960  +51.800 

Staten  Isl  Rap  Tr.b  343,752  317,381  122,146  136,164  —14,018 

lister  A  Delaware  b  351,574  330.409  80,971  79.029  +7,942 

West  J  A  Seashore  b  1,832,352  1,775,352  310,032  248.032  +62.000 

Williamsp't  A  N  Bb  V63.399  V63.089  V18.321  v28  +18.293 

Total  (20 roads)..  23,994  336     22  204  834  5  121.207  4  936.289  +184.918 


-Gross- 


Middle  Western- 
Ann  Arbor. b 

Hessemer  A  L  Erie  a 
Chicago  A  Alton. a. 
Chl  Ind  A  Lou.a... 
Chi  Term  Trans.b. 
Detroit  A  Mack.a.. 
Elgin  Jollet  A  Easta 
Hocking  Valley. a.. 
Illinois  Central,  a  .. 

Ind  III  A  Iowa. a 

Kanawha  A  Mich. a 
Lake  Erie  A  West  b 
Manistee  A  N  E.a. 

Manistlque.b 

Ohio  River  A  West. 

Pennsylvania  Co. — 

Lines  not  included 

Central  Indiana  a 

Cin  Lcb  A  Nor.a. 

Cin  A  Musk  V.a. 

Cleve  AkronAC.a 

Grand  Rap  A  Ind  a 

M  G  R  A  I.a_. 

Traverse  City. a 

Cin  RAItW.a. 

Louisv   Br   Co. a. 

Pitts   Ch.atAY.a. 

Terrc  Hte  A  P.b 

Tol  Peo  A  Wes.a 

Yandalia  RK.a.. 

Waynesb  A  W.a. 

Wheeling  Tenn.a 

Plttab  A  I.  Erie. b.. 

Southern  Indiana. b 

Tol  A  Ohio  Cent. a. 

Wab  ChestcrAWcsta 

Wheeling  A  I.  Erie  b 


1905. 

S 

V7  49.048 

2.097.656 

4,915.846 

V2.203.647 

750,211 

502,354 

1.130.386 

2,716,271 

23.638,047 

925.282 

858.432 

2,277,854 

237.109 

41,595 

90.705 


1904. 

S 

V744.641 

1.250,155 

5,348,136 

V2.025.957 

727.829 

490,910 

1,102.279 

2,506.412 

22.798,751 

838,055 

773,802 

2,325.228 

220.420 

.55.902 

99  157 


1905. 

$ 

V196.558 

872  110 

1,325,311 

V67 1.790 

284.121 

126.813 

411.947 

711,669 

5.612.240 

241,463 

121,729 

590.472 

92.554 

6,518 

19  147 


-Net- 


in  Trunk  Line  group  abov 

71,205  56.547 

136,210  117.349 

368.875  307,439 

877.688  749,205 

1.603.179  1,512.840 

79.558  70.935 

32,463  34.785 

293.825  280.689 

156,323  140,103 

129,213  98,717 

296,372  297,034 

591,927  652.328 

3,323,532  z3.373,739 

64.742  04.137 

119.881  104.081 

0.053.293  4.008.051 

645.134  621.017 

1,583,051  1,000.011 

50.460  52,123 

2.274  559  1.908.385 


e. 
def 


20.902 

30,252 

41,915 

198,907 

101.590 

13.418 

1.012 

30,513 

73.476 

41,503 

18,050 

77,031 

636,867 

14,872 

78,809 

1.388.648 

253.344 

174.349 

2.081 

450.300 


1904. 
S 

V163.266 

338.445 

1.401,303 

V019.012 

176,964 

143.517 

345.344 

711,769 

5.733.619 

188.418 

118.930 

581.578 

82.013 

3,892 

21.640 


dcf.  64.593 

22,435 

26.010 

82.165 

184.728 

11,679 

2.677 

23,751 

70.538 

26.392 

def.     1 ,583 

108.016 

X540.000 

10.338 

66,677 

1.087.351 

236.729 

293.714 

11,382 

331.747 


Inc.  or  Dec 

$ 

+  33,292 

+  533,005 

—135,992 

+  52,778 

+  107,157 

—16,704 

+  66.603 

—100 

—121.379 

+  53,045 

+  2,799 

+  8,894 

+  10.541 

+  2,626 

—2.493 


+  43,691 

+7.817 

+  15.905 

+  116.742 

—23.138 

+  1.739 

—1.665 

+  12.762 

+  2,938 

+  15.111 

+  19.633 

—31,585 

+  90.867 

—1,466 

+  12,132 

+  301,297 

+  16,015 

-119,365 

—9.301 

+  124,553 


Total  (35 roads)..  61.885  933     58  009  224      14.902.477      13.772,403+1.190  014 


N  nrthvestern  and 
Xorth  Pacific — 
'  umillan  Pacific. a. 
Chl  01  West, tii  b  . 
Chl  Mil  A  St  Paul. a 
ChlC     A    Nor    W.n. 

C  ipper  Range. a 

Duluth  A  Iron  K.n. 
Duluth  Miss  A  N  a. 
Duluth  SS  A  Atl.b. 
Ealrchlld  A  \..r  I     b 

Iowa  Central. a 

Mineral  Range   b. 
Minn  A  St  Louis. a. 

•i  st  iw  s  s  M.b.. 

Pacific   Coast  a 
-i  Jot  A  <M  Isl.b. 
t'nlon  Paclflr  a 
Wisconsin  Central  b 


1905 

• 

23,329 
1/3,005, 
23,262 

20,151, 

3 1 6 

2.793 

2.592 

1,346 

is 

1 .204 

388 

1 ,49K 

4.070 

2.910 

039 

27.791 

V2.554 


-Gross- 


. 

1904. 

1905. 

s 

t 

,858 

21.502,044 

0.330,342 

,598 

w3.l3I.835 
22.120.070 

1/716.649 

728 

7. 081,  .070 

940 

24,1 11,762 

6  580  4on 

075 

234.922 

126,985 

866 

800.070 

1,661.230 

62 1 

671,637 

1.575.919 

.433 

1.137.075 

384.297 

,014 

20  ni.o 

7,443 

.  1 30 

1,160  693 

250.01.7 

066 

299  580 

,846 

1,266,049 

•I'll  086 

920 

2.958  681 

1,7  1 

.532 

2,805.248 

642,784 

91  fl 

622,924 

579 

25,28 

12.247.522 

.38!) 

1/2,472,638 

V745.246 

1904. 

5.545.050 

1/070.558 

6,198.650 

f,  152.320 

43.110 

128  849 

74.691 

311.382 

5,849 

191,239 

1,1  19,091 

lit  597.321 

1/07  1,972 


Inc.  or  Dec. 

+  785.286 
+  40.091 
i  887.420 
I  428,074 
+  82.8  7.'. 
t  1,622.381 
I  1.60 
+  72,915 
+  1.594 
4  69, 128 
.   i 
+  112.493 
+  630 

-  201 

.  70.274 


Total  (17  roads). .123.885.504   110.719.732      40.790.553      32.810  373    +7.980.180 
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SO'athwcsl/  i n  <i,>rt 
South  I'aci/ic — 
A1chTop&S  Feb. 
Cal  &  Nor  West -a. 
Colorado  A  South  b 
Den&lll0(jra:i<l(tb 
FtW4  Den  Clty.b 
Kan  City  <x  South. a 

Mo  Kan  A  Tex. a 

MoPac&IrMt'n) 
ral  Branch  Jb 

Nev  Cal  A-  ore. a 

Nevada  Central. b.. 
Rio  Grande  Junct'n 
Rio  Gr  Southern. b. 
Rock  Island  Nys.a. 
St  I-  A  San  Fran. a. 

S1  L  &  Sout'iW.b.. 

South  Pacific  (o. a. 

Texas  Central. a 

Wichita  Valley 


Grosi 


1905. 

$ 

33.700,748 

663,844 

w2,423,906 

1/6,507,018 

u962,921 

3,252,256 

9,123.586 

19.830. :;\7 

OS. 86!) 

18.642 

204.4  is 

220,017 

20,611,432 

17.755.250 

4. 1 07,198 

46,046,037 

351.353 

35,743 


1904. 

32.353.929 

,128 

jfl.978,498 

1/6,068,188 

1/833,421 

3,1(14,009 

8,126,0  19 

20,368,619 

82,363 

9,666 

255.1^1 

218.720 

20,001,664 

lo.71X.417 

3,684,631 

43. 051, Oil 

304,216 

21.877 


1005. 

S 

10,278.090 

137.946 

1/666,266 

2/2.419.294 

j/158,663 

662,676 

1,713.177 

4,513,711 

44.036 

8,161- 

ft79,325 

83.995 

8,635,13S 

4,641,675 

974,352 

12,252,817 

92,379 

19,485 


-Net- 

1904. 

I 

11,331,187 

60.721 

1/374,  (182 

a/2,191.993 

J/1 45, 959 

849,568 

1.891,432 


4.7 


05,890 

26,309 

del.     925 

A76.647 

86,495 

3.809.172 

4,882.638 

864,718 

10,378.138 

58,058 

6,246 


Inc.  or  Dec. 
% 

—1,053,097 
+  87,225 
+  190.5K4 
+  227,301 
+  12,701 
—286,892 
—178,255 

—252,185 
+  18.727 

•+  9,093 

+  2,678 

—2,500 

—174,031 

—341.003, 

+  119.034 

+  1,874,079 

+  34,321 

+  13.239 


Total  (19  roads)..  106,032,526  157,771.740     42,080.093     41,777.934       +302,159 


-Gross- 


Southern — 
Ala  Gt  Southern. a. 
Atlantic  A  Birm.a. 
Atlantic  Coast  L.a. 
Cent  of  Georgia. a. . 
Chattan  Southern  a 
Chesap  A  Ohio.b.. 
Cin  N  O  A  Tex  P. a. 
Column  NewbA  L.b 
Farmv  A  Powhat.b 

Georgia. a 

Georgia  Sou  A  Fla.a 
Gulf  A  Shin  Isl'd.a. 
Lexington  A  East.b 
Louisiana  A  Ark. a. 
Louisville  A  Nash.b 
Mobile  A  Ohio. a... 
Nash  Chat  A  StL.b 
Norfolk  A  Wcst.b. 
Raleigh  A  Southp'ta 
Rich  Fred  A  Pot. . . 
Seaboard  Air  L.a.. 

Southern  Ry.a 

Virginia  A  So  W.b. 
Wright  v  A  Tenn.b. 
Yazoo  A  Miss  Val.a 


1. 


1905. 

c 

1,627,739 

500,115 

11,698,081 

4,650,992 

52,767 

10.265,965 

3,638,909 

117,559 

7/32.315 

186.597 

836,981 

931.246 

235,001 

435,732 

18,977,706 

4.018,796 

4,929,449 

12,308,945 

24,821 

900,395 

7.035.352 

23,215,271 

381,879 

87,262 

4,040,922 


1904. 

$ 
535.244 
338,759 
867,866 
473,934 

54,799 
647,960 
338,815 
110,743 

W30,2N,X 

,167.892 
835,474 
883,558 
219,972 
391.784 
,918,857 
,813,822 
.194,903 
.417,600 
22,824 
846,696 
.593,510 
,098.389 
263,046 
82.182 
,839,624 


1905. 

$ 

277,904 

138.858 

4,264,812 

1,010,003 

det.  5,215 

3,527.856 

858.365 

22,030 

7/1,921 

326,924 

171,759 

236.177 

84,362 

167.881 

5.408,487 

1,157,289 

1,125,103 

4,706,031 

6,674 

329.574 

2,082,514 

5,452.047 

147,588 

34,365 

428,636 


~Ktt- 


1904. 
t 

261,932 

96,039 

4,208,187 

927.216 

def.  5,4b4 

3,180.360 

831,268 

15.602 

V  1,449 

283,397 

195,307 

230,416 

64,487 

149,383 

5,731.585 

1,067,075 

1,264.363 

4.403.777 

9,039 

289,138 

1,536,622 

5,119,398 

91.340 

24,528 

793.754 


Inc.  or  Dec. 

$ 

+  15,972 

+  42,819 

+  56,035 

+  88,787 

'  319 

+  347.496 

+  27.097 

+  6.428 

+  472 

+  43.527 

—23.548 

—239 

+  19,875 

+  18,498 

—323,098 

+  90,214 

—139,260 

+  242,854 

—2,365 

+  40,436 

+  545,892 

+  332,649 

+  56,248 

+  9,837 

—365,118 


Total  (25roads)_. 112.130.797  105.994.601     31,968.545     30.836,198  +1.132,347 


Gr.tot.(148  roads). 847.334.204  790.321.750  234.333.810  215,417.468  +  18.916,342 


Mexican  Roads — 

Interoceanic . 

Mexican  Central 

Mexican  Internat.. 
Nat  RR  of  Mexico.. 


1905. 
$ 

3,231,716 
13,027.771 
3.242.481 
■  6.110,345 


-Gross- 


1904. 
$ 

3.270,127 

13,484,153 

3,561.004 

5,899.467 


1905. 
$ 

744,409 
4.780.539 
1,230,868 
1,988^,029 


-Net- 


1904.  Inc.  or  Dec. 
$  $ 

768,134  —23,725 
3,474,379  +1,306.160 
1.500.338  —275.470 
1.87S.553      +109.476 


Total(4roadf?)...  26,212,313     26,215.351       8.743.845       7.627.404  +1.116,441 

a  Net  earnings  here  given  are  after  deducting  taxes. 

Id  Net  earnings  here  given  are  before  deducting  taxes. 

k  These  figures  are  for  the  Railroad  Company  only.  The  Coal  A  Iron  Compaay 
reports  gross  for  five  months  of  1905  of  $16,476,511,  against  $16,504,067  in  1904. 
E  decrease  of  $27,556.  and  net,  $1,194,652  In  1905  against  $1,423,288  in  1904. 

•  d  These  earnings  are  exclusive  of  results  of  coal  companies. 
F~k  Net  figures  are  30  per  cent  of  gross  earnings. 

l  •  x  Figures  for  1904  are  total  of  the  earnings  of  the  constituent  companies,  then 
operated  separately. 

•  2/Figuers  are  for  five  months  only  in  both  years. 

All  the  figures  in  the  foregoing  relate  to  roads  which 
have  furnished  returns~of  both  gross  and  net  earnings. 
As  already  stated,  the  aggregate  of  mileage  repre- 
sented by  these  roads  is  167,856  miles.  As  pre- 
viously stated ,  too ,  we  have  in  addition  returns  from 
roads  comprising  18,000  miles  more  which  have  sup- 
plied figures  of  gross  but  not  of  net.  In  the  table 
which  follows  we  combine  these  two  sets  of  roads. 

GROSS  EARNINGS  OF  UNITED  STATES  RAILWAYS 
JANUARY  1  TO  JUNE  30. 


January  1  to  June  30. 

Reported      above      (148 
roads) 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Nor  East.. 

Alabama  <fc  Vicksburg. 

Vicksb  Shreve  &  Pac. . 
Chic  St  P  Minn  &  Omaha 

Detroit  Tol  &  Ironton 

Great  Northern 

Montana  Central 

Illinois  Southern 

Internat  &  Great  North. 

Macon  &  Birmingham 

Northern  Pacific 

Texas  &  Pacific 

Texas  Sabine  Val  &  N  W 
Toledo  St  Louis  &  West. 
Toronto  Ham  &  Buff 

Total  (163  roads') 

Net  increase  (7.52  p.  c). 
Miles  of  road 


1905. 


$ 
847,334,204 

1,331,224 

642,644 

670,512 

5,425,863 

ar547,888 

18,388,824 

1,199,371 

128,646 

2,818,377 

58,458 

23,729,503 

5,632,207 

65,789 

1,728,600 

325,148 


910,027,258 


185,912 


1904. 


S 
790,321,750 

1,163,432 

643,042 

699,740 

4,980,036 

2-547,639 

15,692,142 

1,236,671 

147,828 

2,405,437 

59,126 

20,955,086 

5,436,791 

73,270 

1,664,476 

348,762 


846,375,228 


183,320 


Increase. 


57,012,454 
167,792 


445,827 

249 

2,696,682 


412,940 


2,774,417 
195,416 


64,124 


63,769,901 

63,652,030 

2,592 


Decrease. 


117,871 


Jan.  1 

to 
June  30 


Mileage. 


Year 


YKir  li,- 


Ytnr  )  ear 

Preceding. 


Increase 

or 
Decrca*?. 


398 
29,228 


37,300 
19,182 

"""668 


7,481 
23",6i4 


L896... 

1X97... 
1898... 
1899... 
1900... 
1901... 
L902... 

1903... 
1904... 

1905... 


x  Figures  are  for  five  months;  June  not  yet  reported. 

In  this  way, it  will  be  seen, we  get  an  increase  in 
gross  earnings  for  the  six  months  of  $63,652,030  on 
a  total  length  of  road  of  185,912  miles.  The  decrease 
last  year  arrived  at  by  the  same  method  was  $15,- 
202,815,  the  mileage  then  represented  being  177,673. 
In  the  table  we  now  annex  we  show  results  for  pre- 
vious years  according  to  the  same  method  of  compu- 
tation, and  indicate  also  the  mileage  comprised  in  the 
figures  in  each    year. 


Miles. 

133.133 

168,295 
168,775 

101.160 
166,701 
175,371 

179,003 
173,. 03.-, 
177,073 
185,912 


157,702 

162,190 

171,257 
176.459 

109,717 
173.495 
183,320 


0.79 

0.52 
0.68 
0.81 

2.79 

2.40 
1.47 

2.41 
1.41 


19,197 

473.084.924 

175,776 

643,342,043 
704,638,792 

847.034,318 

79  1.929.1  0K 
910.027.258 


435,611.137 
475,20 
477.035,482 
523,231.211 
93,511 

012,321,514 

701,0- 

745,087,470 

810.131.9S3 
840,375,228 


+  22 
—2 
+  59 
+  33 
+  77 
+  62 
+  47 
+  101 
—  15 
+  63 


■S 

208,426 

340.2" 4 
095,153 
,949,132 
,217,278 
834,721 
946,842 
202.  M3 


P.C. 

5.19 
0.46 

12.44 
6.32 

13.78 
9.69 
0.74 

I  i.68 
1.87 
7.5 


While  the  foregoing  records  an  increase  of  $63,652,- 
030  for  185,912  miles  of  road,  we  estimate,  as  was 
stated  further  above,  that  if  we  could  have  returns 
covering  the  whole  railroad  system  of  the  country, 
the  increase  for  the  six  months  would  be  raised  to 
$70,000,000.  In  1904  we  estimated  a  decrease  for 
the  six  months  of  $18,000,000  to  $20,000,000.  Pre- 
viously we  estimated  that  in  the  six  months  of  1903 
there  had  been  an  improvement  of  $115,000,000  over 
the  six  months  of  1902;  that  similarly  in  1902  there 
had  been  an  increase  of  $50,000,000  over  the  year 
preceding;  in  1901  an  increase  of  $70,000,000;  in  1900 
an  increase  of  $90,000,000;  in  1899  an  increase  of 
$42,000,000  and  in  1898  an  increase  of  $68,000,000, 
making  altogether  an  addition  for  the  eight  years  of 
$485,000,000. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  transactions  in  bank  stocks  this  week  were 

limited  to  sales  at  the  Stock  Exchange  of  45  shares  of  stock 

of  the  National  Bank  of  Commerce  at  202-204.     Two  lots  of 

trust  company  stock  aggregating   12   shares  were  sold  at 

auction.     The  table  below,  given  in  our  usual  form,  shows 

the  actual  sales  of  New  York  City  bank  stocks  made  during 

the  week  at  auction  and  at  the  Stock  Exchange.     Extensive 

tables   showing   the   bid    and    asked    quotations,    deposits, 

surplus,  &c,  of  banks  and  trust  companies  in  all  important 

cities  of  the  United  States  are  published  monthly  in  the 

"Bank   and    Quotation"    Section,   the   September  issue   of 

which  accompanies  to-day's  "Chronicle.".     Bid  and  a^ked 

quotations  for  all  New  York  City  bank  and  trust  company 

stocks  are  also  published  weekiy  in  another  department  of  the 

paper,  and  will  be  found  to-day  on  pages  763  and  764. 

Shares.    BANK — New  York.  Price.  Last  previoui  sale. 

z45  Commerce,  Nat.  Bank  of 202-204  Aug.  1905—     205 

TRUST  COMPANIES— New  York. 

2  Central  Trust  Co ._  2225J/6  June  1905—  2215 


10  Lawyers'  Title  Ins.  &  Tr.  Co. 


335 


June  1905—  314M 


x  Sold  at  the  Stock  Exchange. 

— It  is  reported  that  a  membership  in  the  New  York 
Stock  Exchange  was  transferred  on  Thursday  of  this  week 
for  a  consideration  of  $83,000.  This  represents  an  advance 
of  $3,000  from  the  last  previous  sale. 

— The  New  York  Stock  Exchange  »will  not  this,  year  follow 
,'ts  usual  custom  of  closing  on  the  Saturday  preceding  Labor 
Day.  It  will  be  open  as  usual  to-day.  The  New  York 
Produce  Exchange  will  also  keep  open  to-day,  this  being 
in  line  with  its  action  last  "year.  Both  the  New  York  Cotton 
and  the  Coffee  Exchanges  will  have  three  consecutive  holi- 
days, remaining  closed  from  Friday  until  Tuesday. 

— The  directors  of  the  United  States  Mortgage  &  Trust 
Company  of  this  city  on  Thursday  elected  to  the  board 
George  A.  Cox,  President  of  the  Canadian  Bank  of  Com- 
merce and  of  the  Canada  Life  Assurance  Company,  and 
Charles  M.  Hays,  Second  Vice-President  and  General  Man- 
ager of  the  Grand  Trunk  Ry.  of  Canada  and  President  of 
the  Grand  Trunk  Pacific  Ry. 

— R.  Lancaster  Williams  on  the  1st  inst.  became  a  mem- 
ber of  the  partnership  of  J.  Wm.  Middendorf  &  Co.  of  Balti- 
more, and  the  firm  name  will  hereafter  be  Middendorf, 
Williams  &  Co. 

— The  receivers  of  the  Merchants'  Trust  Company  of  this 
city  this  week  accepted  the  offer  of  the  Colvin-Herbert  syn- 
dicate, subject  to  the  order  of  the  court,  for  the  remaining 
assets  held  by  the  trust  company.  These  consist  of  the 
following  Hudson  Valley  Ry.  securities:  $861,000  consoli- 
dated 5s,  $275,000  consolidated  5s  (syndicate  participation); 
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$1. 1"0. 000  stock;  §10,500  car  trusts;  '5110,000  North  River 
RR.  I  onds  and  $110,000  North  Riv.RR.  stock,  and  in  addi- 
tionjmisoellaneous  securities    as  follow-:  (22,500  (par  value) 

American  Tube  &  Stamping  Company  -tock;  SI.") ,000  Tefl't- 
w  Co.   oommon  stock;   1125,000   C.   8.  Cotton    Duck 

(sy:.  licate  subscription);  $1,000  Virginia  Passenger  &  Power 

Co.    onsolidated   5  p.  c.  bonds;  $23,000  Richmond  Passen- 

A   Power  Co.  5  p.  0.  debentures;  $28,000  Virginia   Pas- 

jer  &  Power  Co.  preferred  stock  and  $56,000  of  com- 
mon stock  of  the  same  company.  The  terms  at  which  the 
purchase  will  be  effected  is  $865 .000  cash  —$250,000  more  t  han 

the  hid  of  E.  Clarence  Jones  &  Co.  The  depositors  had  sought 
to  compel  the  acceptance  by  the  receivers  of  the  latter's 
bid,  but  a  decision  of  the  Supreme  Court  sustained  the  re- 
ceivers in  their  opinion  that  a  larger  sum  couid  be  procured 
for  3SetS  if  they  were  permitted  to  use  their  own  judg- 

ment. The  amount  of  the  accepted  offer  for  the  assets  is 
in  excess  of  the  appraisal  by  the  State  Appraisers,  and  be- 
sides enabling  payment  to  the  depositors  and  creditors  in 
full,  together  with  all  charges  in  connection  with  the  re- 
ceivership, will  leave  a  small  balance  for  the  stockholders. 

--The  Phenix  National  Bank  at  49  Wall  Street,  in  its  re- 
turn to  the  Comptroller  of  the  Currency  under  date  of  Aug. 
25th,  shows  a  continuation  of  the  progress  which  has  been 
the  feature  in  the  institution's  affairs  since  the  accession 
to  control  of  Mr.  Finis  E.  Marshall  last  April.  Deposits 
have  increased  to  §8,671,904,  which  compares  with  $5,- 
159.355  on  August  25th  1904,  one  year  ago.  In  addition 
to  SI, 000,000  capital,  the  bank's  surplus  and  undivided 
profits  are  now  $223, SOS.     Total  assets  amount  to  $10,895,- 

— The  meeting  of  the  stockholders  of  the  Colonial  Trust  cv 
>avings  Bank  of  Chicago,  to  ratify  the  proposed  changes  with 
regard  to  the  company's  reincorporation  and  increased  capi- 
tal, will  be  held  to-day,  the  2d  inst.  The  action  of  the  stock- 
holders will  be  formal  in  its  nature,  proxies  having  already 
been  sent  to  the  management  assuring  the  consummation  of 
th<    -teps  under  consideration. 

— According  to  an'advertisement  in  the  local  papers,  ar- 
rangements have  been  made  for  the  payment  of  a  10  per  cent 
dividend  to  the  depositors  of  the  Pan-American  Banking 
Company  of  Chicago.  The  distribution  will  be  in  the  follow- 
ing alphabetical  order:  September  9,  A  to  G;  September  11, 
H  to  P;  and  September  12,  Q  to  Z.  As  previously  men- 
tioned, payment  in  full  to  depositors  having  accounts  of  $10 
or  less  was  begun  on  the  17th  ult. 

— It  is  reported  that  the  Ricker  National  Bank  of  Quincy, 
111.,  has  increased  its  capital  from  $400,000  to  $500,000. 

— W.  F.  McLane  has  been  appointed  an  Assistant  Cashier 
of  the  National  Bank  of  Commerce  at  Minneapolis. 

— The  stockholders  of  the  First  National  Bank  of  Mil- 
waukee, Wis.,  ratified  on  the  25th  ult.  the  proposition  to  in- 
crease the  capital  from  $  1 ,500 ,000  to  $2 ,000 ,000 .  While  the 
-tockholders  are  entitled  to  subscribe  to  the  newr  issue  at  the 
rate  of  one  new  share  for  each  three  now  held,  three  of  the 
shareholders,  Charles  F.  Pfister,  Fred.  VogelJr.and  John  I. 
Beggs,  have  signified  their  willingness  to  take  1,000  shares 
each,  owing  to  the  possibility  that  others  of  the  stockholders, 
on  account  of  the  recent  assessment,  might  not  be  in  position 
to  avail  of  the  privilege.  The  new  stock  will  be  sold  at 
$166  66  2-3  a  share  (par  value  S100)  and  the  premium  added 
to   the   .-urplus. 

— T.  H.  Spence  has  been  elected  President  of  the  North 
Milwaukee  State  Bank,  lately  organized  at  North  Milwaukee, 
Wis.      B.  R.  Godfrey  ha-  been  chosen  Vice-President. 

—On  the  22d  ult.  Judge  John  I.  Mullins  of  the  District 
Court  at  Denver,  appointed  the  Continental  Trust  Company 
of  Denver  assignee  of  the  Western  Bank  of  Denver,  in 
place  f  II.  M.  Beatty.  Justice  Campbell  in  the  Supreme 
Court,  however,  has  granted  a  stay  of  proceedings.  Mr 
Beatty  had  been  the  bank  \  i-tant  Cashier  before  the  sus- 
pension. In  making  the  appointment,  Judge  Mullins  .-aid 
•T  do  not  wish  to  be  understood  as  attacking  the  reputation 
of  any  of  the  officers  of  this  institution,  but  under  the  cir- 
cumstances of  this  case  I  believe  it  to  be  to  the  best  interests 
<>f  all  that  some  one  again.-t  whom  there  can  be  no  charge  of 
prejudice  or  partiality  should  administer  the  affairs  of    this 

•  ••  : 


iWonctavijl(£ommcvcial£mjUshi\cuJ5 

London,  August  19  1905. 
\  cording  to  cables  received  from  the  United  states,  the 

Peace  Conference  Ls  moving  forward  very  much  upon  tl 
lines  expected.  Although  very  tittle  surprise  will  be  felt  in 
London  if  the  Conference  should  fail  ol'its  object,  the  feeli 
ha-  nevertheless  been  generally  hopeful.  Shortly  before 
the  Conference  met  there  was  some  bear  selling.  This  has 
for  the  mo-t  part  been  closed  am'  the  markets  are  inclined 
to  wait  for  definite    information  from  America  before  actil  g 

upon   the   result   of     their  deliberations,  whatever  it    may 
prove  to  be. 

Ihc   Hank  of  England  directors  keep  their  official  rate  of 
discount    at    2 '  ■_>    per    cent.      The  Bank    has    a    considerably 

greater  control  over  the  market  than  wa.-  anticipated  would 
lie  the  case  in  the  middle  of  August.  Rates  during  the 
week  have  been  well  up  to  2  per  cent,  and  some  of  the  money 
brokers  have  advanced  the  quotation  they  offer  on  deposits. 
Of  course  there  are  some  railway  dividend-  still  to  come, 
but  it  does  not  look  as  though  money  would  be  quite  SO 
ca-y  as  we  were  generally  led  to  expect  earlier  in  the  year. 
Certain  it  is  that  at'present, while  money  is  fairly  plentiful 
I'm-  all  legitimate  projects,  considering  the  very  mod  . 
demand  there  are  certainly  no  signs  of  plethora.  The  Bank 
return  shows  the  reserve  has  improved  somewhat  during  the 
wtk  and  now  stands  at  2b%  millions  sterling,  the  propor 
tion  of  the  reserve  to  the  liabilities  being  just  under  46  per 
cent.  A  year  ago  the  proportion  to  the  then  liabilit 
was  54:!4   per  cent. 

The  India  Council  on  Wednesday  easily  disposed  of  the 
70  lacs  of  rupees  offered  for  tender,  the  average  rate  ob- 
tained for  its  bills  being  a  shade  over  ls.  4d.  per  rupee 
and  for  telegraphic  transfers  ls.  4.062d.  The  tend 
amounted  to  Rs.  7,  25,  45,  000,  those  at  ls.  4  l-16d.  beii  ^ 
alloted  in  full  and  the  remainder  receiving  7  per  cent  of 
the  amounts  applied  for.  The  amount  to  be  offered  next 
week  will  be  raised  to  80  lacs. 

Upon  the  Stock  Exchange  business  for  the  most  part  has 
been  quiet.  There  has  been  some  investment  in  consols 
and  other  high-class  securities  bearing  a  fixed  rate  of  in- 
terest as  wrell  as  in  home  railway  stocks  from  the  proceeds 
of  the  dividends  lately  received.  In  the  speculative  mar- 
kets there  has  not  been  much  activity.  American  rails 
have  of  course  fluctuated  to  a  considerable  extent,  and 
professional  operators  have  not  lost  the  opportunity  of- 
fered them  by  the  movements  cabled  from  Wall  Street;  but 
of  solid  buying  there  has  been  very  little  evidence.  The 
Kaffir  market  continues  lifeless  in  spite  of  some  support 
from  Paris.  The  monthly  statements  of  results  of  working 
during  July,  now  very  generally  in  the  hands  of  share- 
holders, are  not  altogether  encouraging.  They  show  that 
very  many  of  the  companies  are  now  encountering  a  low 
grade  of  ore  as  their  workings  increase  in  depth.  More- 
over, the  cost  of  working  per  ton  of  ore  milled  has  not 
been  reduced  to  anything  like  the  extent  the  market  was 
led  to  believe  before  the  war. 

Owing    to    the    brilliant    summer    we    are    enjoying,    the 
wheat   harvest    in    England,   particularly   in   the   South,    is 
exceptionally  early,  and  several  thousand  quarters  of  home- 
grown wheat  have  already  come  upon  our  market;  so  much 
so  that  in  the  principal  agricultural  markets  of  this  great 
staple  there  has  been  a  decline  of  about  a  shilling"  a  quarter 
in    the    price   for   the    home-grown    commodity,    the    latest 
quotation   being   30s.    5d.    per   quarter.     English   suppl: 
however,  are  upon  so  small  a  scale  that  the}'  could  h 
but   little  influence,  and  that  only  for  a  short  time,  up 
the  great  international  markets  in  Liverpool  and  other  quar- 
ter-.    These    markets    are    very    quiet   on    the   remarkably 
favourable  report.-,  received  regarding  the  state  of  the  Am   i 
can  crop  as  well  as  the  wheat  about  to  be  harvested  in  (  anad  I 
We  have  received  the  bulk  of  our  supplies  for  this  season 
from   the   Argentine  Republic,   while   India  and   Au.-trale 
are  -elling  us  somwhat  less  than   last   season.      An  ii 
of  more  than    100   million  bushels    in   the  estimate  of   I 
Washington    Bureau    has,    however,   checked   activitj 
the  present. 

silent  reports  are  to  hand  regarding  tic  state  ol 
hop  crop  in  Kent,  which  is  the  great  .-eat  of  the  Industry  in 
this  country,  and  also  from  the  hop  garden-  in  the  we-" 
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England.  The  general  estimate  is  that  our  own  hop- 
growers  will  this  season  be  able  to  supply  requirements. 
Inasmuch  as  we  imported  hops  to  the  value  of  nearly  2 
millions  .sterling  last  year,  it  will  be  seen  that  this  is  an  im- 
portant factor  not  merely  to  the  growers  concerned  but  in 
the  figures  of  our  import  trade.  The  various  brewery 
companies  that  have  recently  held  their  meetings  have 
had  for  the  most  part  an  unenviable  tale  to  tell  their  share- 
holders. Small  concerns  depending  upon  the  local  trade 
have  for  the  most  part  done  well.  Exceptionally  favoured 
concerns,  such  as  the  great  Guinness  Brewery  in  Dublin, 
maintain  the  eminent  position  they  have  held  so  long. 

With  regard,  however,  to  the  big  companies  which  were 
formed  in  London  mainly  as  the  result  of  the  success  of  the 
Guinness  issue,  they  have  mostly  failed  to  earn  the  divi- 
dends expected  of  them.  It  is,  of  course,  true  that  many 
of  them  were  over  capitalized.  Secondly,  they  made  a 
fatal  mistake  in  endeavouring  to  acquire  an  abnormal  num- 
ber of  what  are  known  as  tied  houses  (that  is  houses  con- 
tracting to  sell  a  special  brand  of  beer)  at  extravagant 
prices. 

But  apart  from  these  difficulties  the  Government  taxa- 
tion report  shows  a  decrease  in  the  annual  consumption  of 
beer.  This  is  variously  interpreted.  Doubtless  to  some 
extent  it  is  due  to  the  prevailing  depression  in  trade.  In  so 
far  as  this  is  the  case,  with  an  improvement  in  trade  the 
ground  lost  will  be  recovered.  But  it  seems  not  unreason- 
able to  assume  that  it  is  due  also  to  some  change  which  has 
taken  place  in  the  habits  of  our  population.  During  the 
nearly  twenty  years  that  have  elapsed  since  the  brewery 
boom,  our  country  population  has  decreased  while  the 
urban  population  has  grown  by  leaps  and  bounds.  It  is 
common  knowledge  that  the  doctors  have  for  years  past 
been  discouraging  drinking  of  beer  by  city  dwellers,  and 
the  growth  in  the  imports  of  foreign  lager  beer  show  that 
at  any  rate  the  taste  is  for  a  lighter  article  than  was  for- 
merly consumed  by  an  agricultural  population. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

Aug.  16,  Aug.  17,  Aug.  19,  Aug.  20,  Aug.  21, 

1905.  1904.  1903.  1902.  1901. 

£  £  £  £  £ 

Circulation  __ 29,486,995  28,589.010  29,342,618  29.795,370  29,788,800 

Public  deposits 11,688,344  6,528,913  8,660.488  9,735,063  9,621,692 

Other  deposits. 43,954,016  40,231,792  43,311,120  39,264.968  46,267,285 

Govem't  securities...   18,675,814  14,234.402  20,545,841  15.582,336  16,381,533 

Other  securities 29,508,479  25,049,787  25,063,349  25.814,921  26,716,913 

Reser.  notes*  coin. .   25,542,308  25,632,185  24,570,187  25,842.652  27,057.385 
Coin  &bul.. both  dep.  36.579,303  35.771.195  35,737,797  37,463,022  39.071,185 
Prop,   reserve  to   lia- 
bilities...  p.c.          45%  54%'  47%  52  5-16  52 

Bank  rate..: p.c.            2%  3  3  3  3 

Consols,  2%  p.  c 90%  88%  90  5-16  95  3-16  94  11-16 

Silver 27%d.  26%d.  25%d.  24J^d.  27%d. 

Clear  .-house  returns.. 237,068,000  200,294,000  205,167,000  190,569,000  179,198.000 

The  rates  for  money  have  been  as  follows: 

Aug.  18.  Aug.  11.  Aug.  4.  July  28. 

Bank  of  England  rate 2%  2%  2%  2% 

Open  market  rates — 

Bank  bills— 3  months 1%@1   15-16  2<&2  1-16  1  13-16  1% 

4  months 1%@1    15-16  2   1-16@2%  1%  1% 

6  months 2%@2%  2%@2%  2  3-16@2%   2  3-16@2% 

Trade  bills— 3  months 2%@2%  2%@2%  2H@,2  3-16  2V« 

4months 2%@2%  2%@2%  2  5-16  2% 

Interest  allowed  for  deposits — 

By  joint-stock  banks 1111 

By  discount  houses — 

Atcall 1%  1  1  1 

7tol4days 1%  Hi  1%  1% 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  17: 

GOLD. — Following  the  rise  in  the  Paris  cheque  rate  there  have  been  no  fur- 
ther inquiries  for  that  quarter,  and  the  Bank  has,  accordingly,  received  all  the 
recent  arrivals.  Altogether  £341,000  has  been  bought,  of  which  £326  000  is  in 
bars.  £385,000  has  been  withdrawn  for  South  America.  A  further  £176  000  in 
bars  was  sent  into  the  Bank  to-day.  Arrivals — Cape  Town,  £416  000-  Aus- 
tralia, £215,000;  West  Africa,  £6.000;  total.  £637,000.  Shipments— Bombay 
£68,000;  Calcutta,  £28.010;  total,,  £96.010. 

SILVER. — The  market  has  advanced  steadily  during  the  past  week  with  a  good 
inquiry  from  the  Continent  and  a  moderate  demand  from  India.  The  cash  quota- 
tion is  now27%d.,  and  the  market  closes  steady.  Forward  has  been  quoted  %d. 
under  cash,  but,  to-day  the  difference  widened  to  5-16d.  The  Indian  price  is 
Rs.  70  3-16  per  100  tolahs.  Arrivals— New  York,  £79,000;Australia.  £5  000-  total 
£84.000.     Shipments:   Bombay,  £23.230. 

MEXICAN  DOLLARS. — There  is  nothing  to  report  concerning  these  coin. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Fifty  weeks.  1904-05.  1903-04.  1902-03.  1901-02 

Imports  of  wheat,  cwt ...92,275,636  87,988.436  81,562.862  68  621027 

Barley    31,403,826  30,728,426  24.936,652  20' 693' 192 

Oats 15,087.094  14,558,194  16,051.768  16  298'716 

Peas 2,457,829       2,360,898       1,845,504       l'964'032 

Beans 2,249,298      2,122,948       1,511,892       1  809'741 

Indian  corn 47,243,876  45,503,267  40,556  221  45*130  990 

Flour    18.905.943  18,546,943  18.536,591  19;i30!402 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1904-05.  1903-04.  1902-03.  1901-02. 

Wheat  imported,  cwt... 92,275,636  87,988,436  81,562  862  68  621017 

Imports  of  flour IS. 905, 943  18,546,943  18,536  591  I9'l30'402 

Sales   of  home-grown 14,766,218  17,111,916  23,064,806  22',708',038 

Total    125,947,797  123,647,295  123.164,259  110,459,467 

Aver,  price  wheat,  week 30s.  5d.       28s.   4d.       29s.   lid.       31s    7d 

Average  price,  season 30s.  9d.       27s.  2d.       26s.    4d.         28s!  3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1903-04.  1902-03. 

Wheat qrs.     2,345,000  2,540,000  2,974,000  1872  000 

Flour,  equal  to qrs.         110,000  90,000  186,000  238'000 

M»ize    qr».     1,325,000  1,320,000  965.000  1  410'000 


English  Financial  Markets — Per  Cable 

The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London.  •    ■    • 

Weekending  Sept.  1.                .Sat.  Mon.        Tues.  Wed.     Thurs.  hrt. 

Silver,  per  oz d.  28%  28%  28  11-1627%  2*  .     1-16 

Consols,  new.  2 A  P-  c 90%  90%  90%  91%  9\>4  VI  1-16 

Foraccount 90%  90%  90*4  915-16    91%  913-16 

French  Rentes  (In  I'ar.)..fr.   99.76  99.t>7%  99.80  99.85  100  100.10 

Anaconda  Mining  Co 6  5%           6               6  5%  b*4 

Atcta.  Top.  A  Bante  Fe 92%  91%  92%  93%  92*4  92% 

Preferred    107%  107%  107%  '08  108  108 

Baltimore  &  Ohio 116%  110%  H6%  117%  110%  115% 

Preferred 100  100  100  100  100  100% 

Canadian  Pacific 164%  irA'A  107%  170  M06%  164% 

Chesapeake  &  Ohio 58%  58  57*4  bHA  b7*4  56Jj 

Chicago  Great  Western 22%  23  22A  23  22  22 

Chicago  Milwaukee  A  . St  P.  .192  190%  189%  191  185%  183% 

Denver  A  Kio  Grande 36  36%  36  37%  37%  36% 

Preferred 92  92  92  93  92%  91% 

Erie. common 52%  51%  52%  53%  53%  517> 

First  preferred 86%  80%  86%  86%  86%  s.v. 

Second    preferred 80  80  79%  80%  80  79% 

Illinois  Central ..183  182%  182%  184  183%  182 

Louisville  &  Nashville 154%  154%  155%  156%  154%  152% 

Mexican  Central 24%  24%  24%  25  24%  24 

Mo.  Kan.  &  Tex.,  com 35  35  35  36  35%  35 

Preferred   ._  74  74%  74%  74%  74  73%   • 

Nat.  RR.  of  Mexico 69  39 %  39  39%  39%  39 

N.Y.  Central*  Hudson 158%  158  157%  158%  156%  154 

N.Y.Ont.A  Western 58  58  57%  57  56 

Norfolk  &  Western 88%  88  88  88%  88  87  % 

Preferred 95  95  95  95  95  95 

Northern  Securities 194%  194  190  195  194  194 

o  Pennsylvania. 75%  74%  74%  75%  74%  73% 

a  Reading  Co..  com ...63%  61%  62%  61%  60%  59 *4 

a  First  preferred {49%  49  49  49  47%  471.. 

a  Second  preferred 49  48%  48%  49%  49%  49 

RocklSlandCo 35  35  34%  o5%  34%  33% 

Southern  Pacific 69  68%  68%  69%  69%  67% 

Southern  Ry.,  common 36%  .,6*4  36%  „7%  36%  36 

Preferred    103  103  102%  103  103  102% 

Union  Pacific,  common 140%  139%  140%  141%  136%  134% 

Preferred   101%  101  101  101  99  99 

U.S.  Steel  Corp..  common..  375H  37%  37%  38%  38%  37% 

Preferred 107%  107%  107%  108%  108  106 

Wabash 22%  22%  23  23  22%  22 

Preferred    44  44  45  45%  44%  44 

Debenture  "Bs" 75  75  74%  75  74%  74 

a  Price  per  share.  6  Ex-divldend. 
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NATIONAL  BANKS. — The  following  information  regarding  national 
banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  August  21  to  August  26  inclusive. 

The  German-American  National  Bank  of  New  Orleans,  Louis- 
iana. Capital,  81,200,000.  W.  R.  Irby,  President;  Wm.  P. 
Burke,  A.  Breton  and  S.  E.  Worms,  Vice-Presidents;  W.  W. 
Bouden,  Cashier;  F.  Dietze  Jr.,  Assistant  Cashier. 

The  Union  National  Bank  of  San  Luis  Obispo,  California.  Cap- 
ital, $100,000.  W.  T.  Summers,  President;  J.  W.  Smith.  Vice- 
President;  T.  W.  Dibblee,  Cashier. 

The  First  National  Bank  of  Downsville,  New  York.  Capital, 
$25,000.  C.  E.  Hulbert,  President;  F.  F.  Searing,  Vice-Presi- 
dent; E.  B.  Guild,  Cashier. 

The  Bottineau  National  Bank,  Bottineau,  North  Dakota.  Cap- 
ital, $25,000.  H.  A.  Batie,  President;  John  Smithson,  Vice- 
President;  W.  E.  Adams,  Cashier. 

The  Sheldon  National  Bank,  Sheldon,  Iowa.  Capital,  $50,000. 
James  F.  Toy,  President;  P.  W.  Hall,  Vice-President;  E.  E. 
Springer,  Cashier;  E.  B.  Meyers,  Assistant  Cashier.  Succeeds 
Security  Savings  Bank. 

The  Atkinson  National  Bank,  Atkinson,  Nebraska.  Capita!, 
$25,000.  M.  Dowl  ng  President;  C.  H.  Walrath,  Vice-President ; 
P.  J.  O'Donnell,  Cashier. 

The  Farmers'  National  Bank  of  Goodland,  Kansas.  Capital 
$25,000.  Joseph  S.  Hutchinson,  President;  H.  S.  Brown,  Vice- 
President;  B.  F.  Brown,  Cashier. 

The  Citizens'  National  Bank  of  Pawhuska,  Oklahoma.  Capita!, 
$25,000.  W.  S.  Mathews,  President;  R.  E.  Trammell,  Vice- 
President;  D.  H.  Spruill,  Cashier.  Conversion  of  the  Citizens" 
State  Bank  of  Pawhuska. 

The  First  National  Bank  of  Pomlo,  Missouri.  Capital,  $30,000. 
J.  W.  Houston,  President;  James  B.  McVeigh  and  W.  M.  Estes 
Vice-Presidents;  J.  B.  Bathgate,  Cashier. 
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2,974- 

7,457- 


LIQUIDATION. 

-ThelFirstlNational  Bank  of  Waxahachie,  Texas,  was  placed  in 
voluntary  liquidation  on  Aug.  3  1905;  to  consolidate  with  the 
Citizens'  National  Bank  of  Waxahachie. 

INSOLVENT. 

-The  Western  National  Bank  of  Louisville,  Kentucky,  insolvei  t, 
was  placed  in  the  hands  of  a  receiver  Aug.  21  1905. 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Ashland  Coal  &  Iron  (quar.) 

Delaware  &  Hudson  (quar.)._ 

Street  Railways. 

Chippewa  Valley  Elec.  pref.  (quar.) 

South  Side  Elev.,  Chic,  (quar.) 

Miscellaneous. 

American  Can.  pref.  (quar.) 

Amer.  Sugar  Refg.,  com.  &  pref.  (qu.). 
Bordens  Condensed  Milk,  pref.  (quar.) 

Cambria  Iron 

International  Paper,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref 


Per 
Cent. 


When 
Payable . 


1 
1% 

1% 

\u 

1%  ,Sept. 

2  lOct. 

1%  Sept. 

1%  I  Oct. 


Sept. 
Sept. 

Sept. 
Sept. 

Oct. 
Oct. 


Books  Closed. 
Days  Inclusive. 


Sept.  16       to 
Aug.  27       to 


Sept.  15 


Holders  of  rec.  Aug.  31  .a 
Sept.  20       to       Oct.      I 


2  Sept.  17       to       Oct.     2 

2  Sept.  3  to  Oct.  2 
15  Sent.    6       to      Sept.  15 

2  Holders  of  rec.  Sept.  15.a 
30  Sept.  16       to       Sept.  29 

2iSept.  22       to       Oct.    18 


aTransfer  books  i.ot  closed. 


Auction  Sales. — Among  other  securities  the  following  nut 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction : 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

5  Ninth  Ave.  RR.  Co 1S5 

2  Central  Trust  Co 2225%- 

1  Ger.-Am.  Fire  Ins.  Co..  57554 

42  Nassau  Fire  Ins.  Co 220 

10  Lawvers'  T.  Ins.&Tr.Co.       335 
55  Chateaugay  Ore  &  I.  Co. 

2d  pref $10  per  share 

50  Manhattan  Cafe  Co_$l  per  sh're 

100  Amer.  Surety  Co. 195 

100  N.  Y.  C.  &  Interbor.Ry.         50 


Stocks. 

10  Western  Gas  Co 125  H 

Bonds. 
$8,000  Union  Ferry  Co.  1st  5s,    ' 

1920;  M.   &  N 95^   &.  int. 

$32,000  Pt.  Angeles  Pac.  RR. 
1st  5s,  1954;  Oct.  '04,  coup. 

on $6,925  32 

$8,000  Am.  Fungsten  Mgr.  & 
M'l'g  Co.  6s,  1914;  Jan.  1900 
cp.    on $30   lot 


SBPT.  2  I905.| 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
oondition  for  the  week  ending  Aug.  26,  190."),  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  ((>(>)  \n  all  cases. 


BANKS, 
mltted 


■  •'.  S.  Y 
Man  hat.  Co 
Merchants' 
Mtvhantcs-. 
America — 

Phenix 

City 

Chemical  .. 
Mercli.  lix  . 

Gallatin 

But.i  Drov 
Mecli  ATra. 
8  reenwicli  . 
Amer.Exch. 
Commerce.. 
Mercantile . 

Pacific 

Chatham  ... 
People's  ... 
N.  America 
Hanover  ... 

Imni:  

Citizens'    .. 

Nassau   

Mar.A  Knit. 
Shoe.fcLthr 
Corn  Exch  . 
Oriental  ... 
Imp.  it  Trail 

Park  

East  Kiver 

Fourth    

Second   

First    

N.Y.Xt  Ex. 
Bowery  ... 
aT.  Y.  Co  ... 
German  Am 

Chase 

Fifth  Ato  .. 
German  Ex. 
German  la  .. 

Lincoln 

GartlelU 

Filth    

Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
IstX.Bklyn 

Liberty 

N.  Y.Pr.  Ex 
New  Amst. 
Astor  

Total  ... 


Capital. 


2,000,0 
3,050,0 
8,000.0 
3.000.0 
1,500,0 
1.000,(1 
85,000,0 
300,0 

000.0 

1,000.0 

300,0 

700.0 

500,0 

5,000,0 

86,000,(1 

3,000,0 

428,7 

450,0 

200,0 

2,000,0 

3,000,0 

1.000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750.0 

1.500.0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100.0 

200,0 

200.0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300.0 

1.000,0 

1,000,0 

500.0 

350.0 


115,972,7 


Surplus 


■ 
8,604,3 
8,650,8 
1.485,5 

3,817.5 

818,8 

17,480,7 

7,888,7 
866,8 

2,234,4 

119,9 

372.9 

654.8 

4,260.9 

18,113,0 

4,371.9 

030.4 

1,043,5 

429.7 

2,021,8 

0.901,5 

1,088,5 

634,4 

315.2 

1,383,8 

429,1 

3,301,6 

1,114,7 

6,718.9 

7,324.7 

109,0 

3,015,9 

1,519,4 

15,914,3 

883,1 

771,0 

7l9,5 

546,4 

4,399,5 

1,769.5 

728.6 

876.8 

1.42»,6 

1,287,7 

418,5 

1,481,1 

059,6 

1,471,9 

625,3 

2,038,0 

484.6 

580,9 

694,6 


139,492.8 


Loans. 


t 
10.328,0 

26,868.0 

16,623.3 

88.142.0 

26,696,7 

8,051,0 

301,069.0 

84.813,7 
6,067,3 
0,280.2 
2.349.9 
6.045,0 
4.014,2 

27,696.6 
160,644.5 

23,492.2 
3,389,6 
6.054. 4 
2,144.7 

15,189.6 

52.628.0 
7.396.0 

16,035,1 
3,176.0 
6,919,6 
7,050.0 

32,092,0 
9,039.0 

24,451,0 

76,696,0 
1,207.3 

21,039,3 
9.891.0 
104.229,9 
8.914,8 
3,250,0 
4,924,3 
4,391,7 

47,284,1 
9,838,9 
2,995.5 
2,487,8 

12,486,8 
7,234,3 
2,588,2 
8,585,8 
3,982,0 

14,843,0 
4,439,0 

11,640,3 
6,371,0 
5,898.8 
4.468,0 


11446079 


specie. 

/.dials 

$ 

$ 

8,087,0 

1,637,0 

0.-71.0 

2,157,0 

3,776.7 

1,031,2 

3,824,0 

1.S18.U 

6,714.1 

2,497,0 

855,0 

289,0 

48,308,4 

10.KO2.O 

3.999,0 

1,815,6 

1,169,3 

695,7 

1,304.7 

650,7 

510,5 

90.4 

030,0 

595,0 

0-13.4 

491,2 

3,772,2 

1,053.0 

25.502,0 

11,153.8 

3,14  8,2 

1,407,8 

889,4 

401,0 

788,3 

911.3 

899,4 

601.0 

1,867.6 

1,816.0 

10,601.9 

5,3,0.4 

1,304,4 

429,0 

2,807.1 

1,860,0 

293,1 

458.3 

1,611.2 

610,4 

2,266.0 

436,6 

5.802,0 

4,006.0 

1,642,1 

748.6 

4.158.0 

1,277,0 

17,208.0 

6,709.0 

147,2 

178,8 

4,384.0 

2,508.7 

817.0 

1,950.0 

22,680.6 

1,964.6 

1,736,3 

448.5 

493,0 

205.0 

949,6 

474,7 

8*8.1 

195,2 

12,400,4 

1,894.5 

2,507,6 

377.6 

185,0 

786,0 

474,4 

936,2 

640,3 

2,871,5 

1,410,7 

263,9 

519,6 

140,1 

1,508,1 

556.2 

741,0 

854,0 

2,765,0 

1,627,0 

716,0 

1,257,0 

2,283,6 

250,0 

1,143,0 

402,0 

877,8 

812,6 

795,0 

220,0 

19,450,3 

84,799,0 

'  Deposit: 


13,483,0 

31.701.0 

10.073,7 

22.723,0 

29,476.7 

4,985.0 

808,489,6 

38.473,1 

6.750.7 

7,412,8 
3,666,5 

5.434,0 
4.465,2 

20.684,4 
147,277,2 

19. 000,  o 
8.776,0 
6,235,7 
2,622,9 

14.053,2 

62,643.7 
7,032,0 

18.094.3 
3,501,6 
7,134.1 
9,711.7 

39,509,0 
9,220,*) 

21.836,0 

89,276,0 
1,339,0 

24,782.2 

10,558,0 

97,595,1 
8,611.5 
3,616,0 
5,714,6 
4,331,9 

55,865,0 

11,095,6 
3,631,5 
5.526,7 

13.646,0 
7,092,11 
2,596,9 
9,627,1 
4,411.0 

17,321,0 
5,403,0 

10,096,7 
6,161,0 
7,048,0 
4,264,0 


11810845 
t 


/.;■ 


26-9 

:o  5 

27  -0 
-'IS 
27-8 
229 
26-7 

25-B 

jol 

■jr.i 

;2  o 

22 '5 
25-4 
U)2 
36'0 
33-8 
.'0  9 
27-8 
30  5 
J  6  2 
26  5 
246 
25-7 
21*1 
'9'7 
27-7 
24-8 
25  9 
24-8 
256 
24-3 
27-8 
26-2 
25-2 
io'i 
19-2 
24'0 
^4'5 
25'5 
26'0 
i6"6 
25-5 
27*7 
23'6 
25*4 
21*4 
24  8 
25-3 
36  5 
.'5  0 
25-0 
23-9 
23  3 

25-7 


t  Total  L'niteo  states  deposits  included,  $8,466,800 

Reports  ot  Non-Member  Banks.— The  following  is  the 
statement  cf  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  26,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (OO)  in  all  cases. 


Loans d 

Leg.  1. 

Deposit  with. 

B  AXKS. 

Capi- 
tal. 

Sur- 

Invest- 
ments. 

Specie. 

it  Bank 
Notes. 

Net 

00s  omitted 

plus. 

tlear'y 

Other 

Deposits 

Aqenl 

Kks.di 

X.  Y.  CITY. 

Boroughs  o> 

ilan&Br'nz 

• 

$ 

c 

9 

9 

9 

$ 

$ 

Wash.  H?t.i. 

100,0 

146,5 

731,6 

14,6 

39.0 

49,5 

592,1 

Century  ... 

100,0 

68.0 

048.0 

27,8 

30.0 

52,3 

28,2 

849,2 

Chelsea  Ex. 

100,0 

67.0 

639,3 

29,4 

33.5 

47,0 

21,4 

668,6 

Colonial 

100,0 

291.0 

2,i-G4,0 

58,4 

260.2 

438,8 

514,4 

3,907,9 

Columbia  .. 

300,0 

867,4 

6,020,0 

259.0 

231.0 

507,0 

3,7 

6,349,0 

Con.sol.  Nat 

1.000,0 

1,055,1 

4,088,0 

427.1 

39.6 

193,5 

25,0 

2,411,5 

Fidelity  .... 

200.0 

126,0 

764,7 

17,9 

35,1 

56,0 

723,2 

14th  Street. 

500,0 

60,8 

4,501,9 

167,2 

214,8 

337,0 

5,0 

5,009.1 

Hamilton  .. 

200,0 

139,7 

3,982.1 

174,0 

212,6 

293,5 

310,0 

4,677,8 

Jetlerson  .. 

400,0 

366,  >• 

3,047,2 

8,7 

135,4 

303,5 

99,0 

3,084,1 

Mt.  Morris 

250,0 

125,7 

2,620,2 

143,4 

87,1 

225.1 

56,4 

3,256,3 

Mutual  

200,0 

244.1 

3,308,0 

23,8 

266,9 

259,3 

56,7 

3,473,2 

19th  Ward  . 

200,0 

203.8 

2,340,5 

34.7 

202,8 

614,1 

121,1 

3,035,8 

Plaza 

100,0 

265,5 

3,433,0 

270,0 

144,0 

460,0 



3,900,') 

Riverside  .. 

100.0 

107,2 

1,458,3 

15,6 

109,6 

72,4 

130,6 

1,664,3 

3tate    

100,0 

880.9 

9,813,0 

528,0 

265,0 

90,0 

833.0 

10,783,0 

12th  Ward  . 

2OO.0 

133,0 

2,107,0 

34,0 

199,0 

165,0 

80,11 

2,587,0 

23d  Ward  .. 

100,0 

116.8 

1,510,3 

65,1 

146,3 

100,6 

2„3,1 

1,985,0 

Union  Exch 

750.0 

577,1 

6,820,0 

32,0 

324,5 

794,0 

...... 

0.75  3, 3 

United  Nat. 

1,000.0 

163,0 

2,195,5 

262,9 

40,0 

86,6 



1,2  (6,4 

Yorkvdle  .. 

100,0 

302,8 

2,646,3 

40,2 

215.0 

lz9,0 

198,« 

3.022.4 

Coal&I.Nai 

300 ,0 

212,7 

2,"  17.- 

.',00.2 

219.1 

692.7 

77,9 

3,659,0 

M>  trop'Ut'r, 
Situ  street. 

l.ooo.o 

266.0 

8,238,1 

194.2 

33,b 

153,3 

697,1 

3,049,5 

205,0 

1,150,2 

214,0 

47,8 

122,4 

10,0 

1,144,1 

Borough  oi 

Brooklyn. 

Borough  ... 

200,0 

106.2 

1,936,7 

35.7 

122,4 

165.1 

B9,S 

2,145,5 

Broadway  . 

150.D 

302.2 

2,603.3 

15,6 

200,5 

310,5 

103,0 

Brooklyn  .. 
Mtn.'Nat.. 

169.6 

1,810,6 

101.9 

56,7 

271.1 

49,0 

807.8 

8,711,0 

800,6 

116,8 

005, J 

410,3 

4,785,1 

i  uics' 

788,4 

10.104,0 

301.3 

720,2 

l.onl." 

188,3 

o  Nal 

806,2 

'_'<  6.0 

484  o 

861.0 

My    .. 

i  side. 

4- t  0 

249,1 

1,070,0 

loo.o 

30,1 

321,2 

100,1) 

1.7  18,7 

120,2 

872,1 

1  10,1 

Yard  . 

loo.o 

48,6 

82,2 

184,2 

1,205,0 

123,0 

244,0 

849,0 

61    ,0 

5,21  l.o 

Walla  bout  . 

iue,o 

031,9 

61,0 

36,0 

4  1,- 

1,016,0 

etOitt 

-Vat... 

1 

400,1 

1,118,7 

163,6 

293.0 

1.787,8 

0,292.4 

• 

. 

11".' 

- 

' 

' 

..    . 

Now  York  City.  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  Bouse 

Banks  oi  Now  York  ('it  v.  Boston  and  Philadelphia.    The  Now 

York  figures  do  not  include  results  for  non-member  banks. 

Me  omit  tiro  ciphers  >'OU)  hi  all  thus  tlguru. 


BANKS 


V.  V. 

Aug  6 
Aug  12 
Am:  19 
Aug26 
Boa. 
a  \i  g  12 
A  UK  10 
Aug28 
I'lulu. 
Aug  18 
A 11^  19 
Aug2f 


Capital  .t 
Surplus. 


366,465,8 

J56, 4  05,5 

:.'..".,  185,8 

42.107.5 
42',  107.5 
42,167,5 

48,835.0 
48,836,0 
48,835,0 


/.oans. 


11461037 
11898914 

I  1  101 01 5 

11446079 
192  B58.0 

192.0  I  l.ti 
142,852,0 

220,805.0 

220,033,0 
220,700.0 


specie. 


322,104,8 
m, 891,0 
221,194,8 

219,150,3 

16.588,0 
17.3  '7,0 
17,372,0 


Legal* 


39,840,? 

88,120.0 
85,298 

84,799,0 

8,659,1 

0.73S.I 

6,617,( 


07,129,0 
69,897.0 
70,017.0 


He. 
pottts.l 


119712(51 
I  1866592 

1 188551:; 
11310845 

222.088,0 
223.075,0 

217,737.0 

261.0*2.0 
204.78  1.0 
264.34B.0 


i  i  /  c  ii  ■ 
lation 


19,190,3 
.0,41.7,5 
51,592,1 
52,310,7 

7,793,0 
7.7  20.O 
7,752,0 

12,828,0 
12,368  0 
12,907,0 


Clearings. 


1.585,(148,5 
1,866,940,7 
1,631,644,7 

1,674,202,0 

131,147,7 
130,249.0 
114,488,7 

110,355,3 
133,723,9 
129,885,8 


I  Im 
and  al 
aniouu 


luilmir  (or  Boston  and  Philadelphia  the  item  "duo  toother  banks," 
so  Covernmi'nt  deposits.  For  Boston  these  Government  deposits 
itod  on  August  26  to  $1,419,000;    on  August  19  to  $1,429,000. 


Import*  and  Exports  for  the  Week. — The  following  aro 
the  imports  at  New  Yrork  for  the  week  ending  for  dry  goods 
Aug.  ~4  and  for  the  week  ending  for  general  merchandise 
Aug.  25;  also  totals  since  beginning  first  week  January. 

FOKEIGN   IMPORTS. 


tor  week. 

1905. 

1004. 

1903. 

1902. 

$2,945,599 

9.742,138 

$2,598,807 
9.037,115 

$2,661,274 

9,878,824 

$2,610,697 

General  Merchandise 

7,561.672 

Total 

$12,687,737 

$91,887,258 
360,684,204 

$11,636,982 

$78,959,771 
304,467.362 

$12,540,098 

$88,720,257 
306,131.032 

$10,172,369 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$81,704,032 
280,888,144 

Total  34  weeks 

$452,071,462 

$383,427,133 

$394,851,289 

$302,452,176 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  28,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW   YORK    FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$10,110,882 
335.043.540 

$8,518,850 
304.067,20 .) 

$8,826,127 
319.188,269 

$8,005,511 
304,796,657 

Total  34  weeks 

$345,154,422 

$312,586,059 

$328,014,390 

$312,802,168 

Note.— As  the  ltgures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Aug.  26 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YORK 

KXPOBTS. 

1MPOKTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$116,U00 

*1,500 
25.352.560 

5,129,621 

75,300 

7,250,000 

8.00U 

*9,050 
128.200 

6.212 
37,217 

3,400 

$330,922 

France 

4,260,136 

Germany  

9,655 

West  Indies 

700,370 

Mexico 

202,499 

Smith  America 

990,342 

All  other  countries 

131.209 

Total  1905 

Total  1904 

Total  1903 

Silver. 

Great  Britain 

France 

Germany  

$116,000 

608,0011 

950 

$895,704 
720 

$37,816,987 

71,049,793 
32,8-1,007 

$20,103,176 

638,335 

12,892 

112.370 
4,000 

687.4  19 
0,057 

$184,679 
30.529 

57,658 

.+  ooo 

1,257 
24,443 
39,132 

2,038 

$6,631,133 
6,534,345 
3,767,746 

$13)166 

20 

West  Indies 

61.653 

Mexico  

smith  America 

955,158 

1,276,707 

23,273 

Total  1905 

Total  1904 

$890,42  1 

651,0.;:. 

390.3011 

$21,467,938 

27,037,607 
21.005.981 

$67,475 
24,949 

18,428 

$2,329,977 

643,422 

1,()7",  107 

Of  the  above  imports  for  the  week   in    1905,  $3,500  were 
American  gold  coin  and  $2,863  American  silver  coin.     Of  the 

exports    during    the     same     time,     8 were    American 

gold  coin  and  § were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

3&t  lifting  and  ^financial. 


Spencer  Trask  &  Co», 

I nn'siineni    Bankers. 


term 

k 


Branch  Office,  Albany,  U.Y.    William  and  Pine  St*..  >('«  V«>ri»- 


Moffat   &.   White, 

■v  Vork  Stock  Bxchawre, 

B  :.  a  BAD  BTJ  -    n  U*OVflR  hank   Bl 

Dealer*  in  Investment  Securities. 
ooamtasioM  oao   k-  ped  '•<>"  uabu  only. 
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WALL  STREET,   FRIDAY,   SEPT.  1   1906    5   P.  M. 

The  Money  Market  and  Financial  Situation. — The  prob- 
ability as  to  future  money  market  conditions  has  become  a 
subject  of  general  interest  in  Stock  Exchange  circles  and  lias 
apparently  exerted  a  depressing  influence  in  the  security 
markets  throughout  the  week.  The  general  weakness  which 
prevailed  on  Monday  and  during  the  early  part  of  Tuesday 
was  attributed  to  the  discouraging  peace  outlook,  but  the 
announcement  on  Tuesday  that  the  Commissioners  had 
reached  an  agreement,  and  which  produced. a  rally  in  the 
market  that  day,  was  followed  the  next  day,  and  especially 
on  Thursday,  by  a  depression  more  pronounced  than  had 
previously  existed. 

The  future  attitude  or  policy  of  the  anthracite  coal  miners 
as  recently  outlined  by  their  leader  has  also  engendered  a 
tendency  to  caution,  and  perhaps  hesitancy,  on  the  part  of 
capitalists  whose  plans  extend  forward  into  next  year.  Any- 
thing suggestive  of  a  strike,  especially  in  connection  with 
the  coal  industry,  immediately  recalls  the  experiences  of 
three  years  ago  and  the  consequent  suffering  and  loss. 

Last  week's  bank  statement  showed  only  a  slightly  reduced 
surplus  reserve,  but  the  surplus  is  now  so  small  that  it  cannot 
be  relied  upon  to  meet  the  increasing  demand  for  funds  from 
the  interior,  and  therefore  this  must  be  supplied  from  other 
sources  The  demand  is  yet  in  its  inception,  and  therefore, 
as  noted  above,  the  matter  is  one  of  general  and  increasing 
interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  1J4  to  3  p.  c.  To-day's  rates  on  call  were  2 
@  3  p.  c.  Prime  commercial  paper  quoted  at  434@434  p.  c. 
for  endorsements  and  4 % @4%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £171,516  and  the  percent- 
age of  reserve  to  liabilities  was  46'22,  against  46' 71  last 
week,  the  discount  rate  remaining  unchanged  at  2%  per 
eent.  The  Bank  of  France  shows  an  increase  of  1,950,000 
francs  in  gold. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1905 
Aug  26 

Differences 

from 

previous  vieek 

1904 
Aug  27 

1903 
Aug  29 

Capital 

$ 

115,972,700 

139,492,800 

1,144,607,900 

52,310,700 

*  1,1 81, 084,500 

219,450.300 

84,799,000 

304,249,300 

295,271,125 

$ 

$ 

115.972,700 

134,323,400 

1,099.057,200 

37,724,400 

1,207,302,800 

277,578,900 

81,622,200 

359.201,100 
301,825,700 

57,375,400 

110,422,700 

129,661,200 

Loans  <fe  discounts 

Circulation 

Net  deposits 

Specie 

Dec    1,493,600 
Inc        718,600 
Dec    7,466,800 
Dec    1,744,500 
Dec       499,700 

Dec    2,244,200 
Dec    1,866,700 

Dec       377,500 

923,111,508 

43,918.400 
920,123,900 
174,997,900 

Legal  tenders 

Ri  serve  held 

25  p.  c.  of  deposits 

75,711,000 

250,708,900 
230,030,975 

Surplus  reserve 

8,978,175 

20,677,925 

•$8,466,800  United  States  deposits  included,  against  $8,454,400  last 
week  and  ^23,377,600  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  he  $11,094,875  on 
August  26  and  $11,469,275  on  August  19. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  heavy  until  Thurs- 
day, in  consequence  of  a  liberal  supply  of  commercial  and  of 
finance  bills;  then  there  was  a  recovery  caused  by  a  better  de- 
mand. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85@4  85%  for  sixty  day  and  4  87@4  87%  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8440@4  8450  for  long,  4  8630@4  8635  for  short  and  4  8660® 
4  8665  for  cables.  Commercial  on  banks  4  8410@4  8420  and 
documents  for  payment  4  83%  @  4  84%.  Cotton  for  pay- 
ment 4  83%@4  83%;  cotton  for  acceptance  4  8410@4  8420 
and  grain  for  payment  4  84%@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%@5  18%a  for  long  and  5  16%/i@5  16%a  for 
short.  Germany  bankers'  marks  were  94  11-16@94%  for 
long  and  95%d@95%  for  short.  Amsterdam  bankers' 
guilders  were  40%d<§(4034  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15%  cj'week's 
range,  25  f.  17c.  high  and  25  f.  15%c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long- ' snort.- 

Sterling  Actual — 

High 4  8460       @     4  8470  |    4  8645 

Low 4  8440       <§     4  8450  |    4  8625 

Paris  Bankers  Francs  .— 

High 6  lS%h     @     5  184a  I    5  16'4A 

Low 5  18M       @     bUVta  |    5  17H 

Germany  hankeri'  Marks. — 

High 94  11-16  ®  94»4  |    95Hd 

Low 94  11-16  @   94Hd  I    95  1-16 

Amsterdam  Bankers'  Guilders. — 

H:gn @     I    40U 

Low @     I    40>4d 


4  8650 

4  8635 

5  UHa 

95  W 
95p8 


-Cables. 

4  8670  @   4  8680 
4  8660  @   4  8665 


@   40  5-16 
©   40M 


•  Less 


a  1-16  of  1$ 
x  1-32  of  1° 


rfl-32  of  1%. 
V3-32  of  1% 


A3-32oll%.        Plus  :   k  1-16  of  1%. 


SpyThe  following  were  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  to-day:  Savannah  buying  50c.  per 
$1,000  discount;  selling  75c.  per  $1,000  premium.  Charles- 
ton, 12%c.  per  $1,000  premium.  New  Orleans  bank,  60c. 
per  $1,000  discount;  commercial,  75c.  per  $1,000  discount; 
Chicago,  20c.  per  $1,000  discount;  St.  Louis,  5@10c.  per 
$1,000  discount;  San  Francisco,  30c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — No   sales  of  domestic   State 
bonds  have  been  reported  at  the  Board  this  week. 


The  volume  of  business  in  the  market  for  railway  and  in- 
dustrial bonds  ba-  been  greatly  increased  hy  transactions 
in  the  various  Japai  ties.     These  have  been  by  far  the 

most  conspicuous  feature  during  the  week,  both  as  to  ac- 
tivity and  advance  in  prices.  There  was  also  a  fairly  liberal 
movement  of  Union  Pacific  convertible  4s,  Steel  Corpora- 
tion 5s,  Erie  convertible  4s  and  Mexican  Central  issues,  with 
but  fractional  net  change-  in  prices.  Otherwise  the  market 
has  been   dull   and   without    noteworthy  feature. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Juti-rrsi      Aug       Aug       Aut/       Aug 

Periode      26        <!H         a'J        ho 


-Jan 


2s,  1930 regist-  redQ 

2s,  1930 coupon  Q — Jan 

3«,  L908-1918..registeredlQ— Feu 

3s,  1908-1918 con,, ui.  I,'-   Feb 

Sb,  1908-1918,  small. conplQ—Feh  • 

4s,  1907 registered  Q  —  Jan  r 

4.s,  1907 ri.ii],,, n  1 1     Jan 

4s,  1925 registered  Q—  Feb 

4s,  1925 coupon  Q— Feb 


104^4  *104a4 
104  >4  *104:>4 
1033,  -Wi\ 
1033^  ■  103=, 
103  *103 
104'v  -104V 
104°„  lei 
133      "133 


A  i") 
31 


■  1  33 


104',;*10434  'Z04'4 
104»4  -104-',  *104<4 
10334*  108*4  *103»4 
103»4  *10S»4  "10334 
103  1-103  «103 
1045s  •  L04«fe  «103»4 

104V104ssi*104:,4 
133     1*133      *138 
133     1-133     |*133 


Sept 

1 


-  H'414 
■104»4 
•10334 
-10334 

-  1  03 
-10334 
•104»4 
•133 
-133 


*  Thi6  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Under  the  influence 
of  conditions  noted  above,  the  volume  of  business  in  the 
stock  market  has  been  considerably  augmented  by  an  ex- 
cess of  selling  orders;  consequently  the  tendency  of  prices 
has  been  towards  a  lower  level.  There  was  a  moderate 
rally  on  receipt  of  the  news  from  Portsmouth  on  Tuesday, 
but  the  upward  movement  was  soon  checked  by  liberal 
offerings  of  all  classes  of  stocks,  the  downward  tendency 
again  prevailed,  and  has  continued  up  to  the  close  to-day. 

As  usual  there  have  been  a  few  exceptional  features. 
Canadian  Pacific  covered  a  range  of  6%  points  and  closes 
with  a  net  gain  of  2%.  Atlantic  Coast  Line  and 
Atchison  common  have  been  relatively  strong.  On 
the  other  hand  Reading  has  lost  7%  points  of  its  recent 
advance,  Union  Pacific  and  North  West,  have  declined  over 
6  points  and  the  list  of  shares  which  have  declined  from  2% 
to  6  points  includes  New  York  Central,  Pennsylvania,  Dela- 
ware &  Hudson,  St.  Paul,  Great  Northern,  Missouri  Pacific, 
Northern  Pacific  and  Metropolitan  Street  Railway. 

Miscellaneous  and  industrial  stocks  have  not  been  con- 
spicuous in  the  week's  operations.  Coppers  have  been 
weak  on  repeated  bear  attacks,  although  5  points  is  the 
maximum  decline  in  this  group.  The  United  States  Steel 
issues  have  been  more  readity  absorbed  than  many  others, 
even  those  on  the  railway  list.  Steel  common  has  lost  less 
than  1  point  and  the  preferred  is  only  1%  lower  than 
last  week. 

For  daily  volume  of  business  see  page  772 . 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Sept  1 


AmerBeet  Sugar 

Preferred 

Amw  Dist  Telegraph 

Asso  Merchants.  1st  pref 
Detroit  Sou  Tr  Co  ctfs. .. 

Pref  Tr  Co  ctfs 

Homestake  Mining 

Internat  Steam  Pump. . . 
Kanawha  <fc  Michigan... 
N  Y  &  N  J  Telephone. .. 

Rutland,  pref 

St  L  &  San  Fran  C  &  E 

111  pref  stock  tr  ctfs 

TJ  S  Leather 

Preferred 


Sales 
for 
Week 


200 
1,200 
30) 
700 
600 
100 
518 
100 
100 
10 
100 


Bange  for  week 


25 
84 
31 
105 
10 


Aug29 
Aug29 
Aug28 
Aug26 
Aug28 
41?6Aug28 
80  Aug30 
29!2Aug30 
35>-2Sep  1 
1681aAxig26 
60    Sep    1 


25^Aug29 
85  Aug29 
31VAug31 

lOT^Aug:^ 
10iaAug28 
4178Aug2S 
80  Aug31 
29  S2Aug30 
35  VSep    1 

168^Aug26 
60    Sep    1 


100  135  Aug26135  Aug26 
200  13  AugSO  13!4Aug30 
100!11034Aug2Plll034Aug29 


Range  sin 

23».,Aug 

77 

Jan 

29 

Mav 

96 

Jan 

8 

J'ne 

39 

J'lv 

71 

.i.iii 

27 

Jiv 

29"iMuv 

167 

Jan 

60 

J'ly 

132 

May 

11 

Apr 

10078Jan 

"   Jan  1 

34>aMax 

S5  Mar 
:-    Jan 

107^  Aug 
UVJ'ly 
42  J'ne 
8  I  Apr 
4078Feb 
39    Mar 

174  Mar 
72V  Jan 

135    Aug 

145gJan 

lllVJ'ly 


Outside  Market. — Business  in  general  in  the  outside  mar- 
ket this  week  has  been  dull  and  uninteresting,  activity  being 
confined  to  a  few  of  the  leading  issues.  While  the  tendency 
of  prices  has  been  towards  a  lower  level,  changes  have  been 
small  in  most  instances.  The  favorable  outcome  of  the 
Peace  Conference  has  had  its  influence  on  Japanese  bonds, 
the  4 %s  advancing  2%  points  to  90% ,  with  the  close  to-day  at 
at  89%.  The  copper  group  has  again  been  the  leading  fea- 
ture, but  considerable  irregularity  has  been  displayed. 
United  Copper,  on  large  sales,  rose  from  37  to  38%  early  in  the 
week,  later  declined  to  34%;  but  the  close  to-day  was  at 
37%.  Greene  Consolidated  Copper  and  Greene  Consolidated 
Gold  have  declined,  the  former  showing  a  loss  of  2%  points 
to  24 %  and  the  latter  %  to  4%.  Chicago  Subway  on  large 
transactions  advanced  from  83 j%  to  85,  but  subsequently  ran 
off  to  83,  with  the  last  sale  to-day  at  83  %.  Northern 
Securities  made  a  gain  of  4  points  from  the  opening  this  week 
to  189%,  then  dropped  to  185,  and  closes  to-day  at  186%. 
The  "Stubs"  have  sold  at  their  highest  in  some  time,  fluctu- 
ating between  362 %  and  437  and  declining  at  the  close  to-day 
to  387%.  Interborough  Rapid  Transit  early  in  the  week 
advanced  from  214%  to  218;  the  last  sale  to-dajr  shows  a  loss 
of  3  points  to  215.  After  a  decline  of  2%  points  to  617%, 
Standard  Oil  ran  up  to  62034-  New  Orleans  Railways  Com- 
mon advanced  from  34  to  3634;  the  preferred  ranged  between 
7734  and  78%.  American  Can  securities  have  been  fairly 
active;  the  common  lost  one-half  a  point  to  1134;  the  pre- 
ferred shares  moved  irregularly  between  70%  and  73,  with 
the  close  to-day  at  71. 

Outside  quotations  will  be  found  on  page  772.       ;  ,  : 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS—  11  mil  KB  1    A  .V  I> 

LOWEST    SALh.    PBH  Cfi 

STOCKS 

new  yokk  stock 

.m:haN'QK 

Sales  01 

the 

Week 

Shares 

Kanqe  tor  Year  1905 
Oil  basis  of  100-share  lots 

Range  for  Pr»ttou» 
Year (1904) 

bnturiiav 

Monday 

An- 

7M'.«lt>  V 

W*dn»tdai 
A  U0  SO 

.  ...  , 

>ri.*«i/ 
1   ' 

Lowest 

Jiiy/iest 

Lowest 

Highest 

69  4    90  ■< 
104%  i  "-i3-* 
1664  L«64 
113%  H3'( 

B8%    00 'f 

89%    80% 

894    00% 

so     on. 

B9H 

lviiilroiiil,. 
4   tell.  Topekftd  S;uit:i  FY 

140,400 

77%M»y22 

Mar   8 

64     Feb 

894  Nor 

ld4 '•j  104s, 
166      1674 

104%  106 
1674  170 

105     106 
1  684  1894 

1014  lor.  s 
16 1 ;     168 

LOS     LOfl 

166      1    6 

8.1  50 
12,726 

89     Jan  25 

120      .Ian  25 

Sop    1 
170     Apr24 

s ,  %  Jan 
104  4  Pel) 

104  'n  Not 

ItlantloOoaal  Une  BR.. 

155  4  Nov 

1124U8\ 
•P6       98 

|113»« 
•96       98 

113      1I4H, 
•98       93 

112%  1134 

98       08 

1 1 1  - 
•  96       99 

1  laltimoredk  Ohio 

l">  Do    ]>n'f 

61,250 
200 

1004  Jan  26 

:il      Mar  8 

1  17      A 111;  11 
100      VnglO 

1  Mar 

j  I'el. 

96  4  Oct 
70  4  Nov 

-    7J% 

.    71% 

70  4    70% 

70%    71% 

88%    71% 

,,i 

k  ivn  Rapid  Transit.. 

150,950 

66%  Mny23 

73  4  J'ly     8 

3.8       1  eh 

»87       90 

•87       90 

•87        90 

•87        90 

•87       90 

Buffalo  A  susquc  pro!... 



87  4 Jan    4 

0  1  %  Mil)  13 

88     No\ 

1  (Hi      100% 

169     160% 

101%104 

1634165% 

162%  164% 

nv.i  fa  l.u  , 

/   \m;iitian    Pacific 

*-    BIUMla  Smillicrii 

94,800 

130%  Jan  26 

166%  Aug 31 

1094  -N|a' 

131%  Oct 
72      Nov 

•T(i         71>- 

•70      78 

'70        73 

•70        72 

♦70       72 

69       O:1 

in- 

67  4  Jan  1 1 

74%  Angl  1 

61     Apr 

•aiB* 

21649164 

►214     21s 

215      216 

•212     215 

■  2 1 0     2  1  5 

1  vntrai  of  Now  Jersey. .. 

H00 

I'm     May23 

120     AnglO 

1  .,4  4  [feu 

194%  Nov 

."  t>  ■< 

66  4    664 

664   67 

1.6  4    67 

54%    66% 

54       6  I  ■ 

'liosapoako  >^-  ohm 

1  1, 7oo 

464  May  22 

604  MaiL'l 

2^l4  Mai 

6 1      Nov 

•36       40 

•36        40', 

40       40  4 

>:^i      40 

►  88       •><' 

*36        40 

Chicago  A  Alton 

300 

a  1      M  io  2 . 

4  1  4  Mario 

83      Jan 

4  1  '4  Nov 

•  7  -            6  1  l4 

•78        Sl% 

•78       814 

♦78        Bl% 

•78       81% 

•78        M>, 

Do    ptei 



771*  .1  ii(2i. 

88%  Apr   7 

!.)      Jan 

854  Jan 
264  Nov 
90     Nor 

22  4 

214    22 

2 1 4    22  4 

214    224 

20%     21% 

20%    21  ', 

UUOajfO  (treat  Western.. 

40.900 

17%May22 

26%  Mario 

127s.l    lie 

HVh 

•86       86  4 

•86        86  4 

•88       87 

'86        SO'.. 

85       86 

Do    4  p. c.  debentures 

200 

83%  May21 

83  4  Ma rl6 

80  -  J'ly 

72  %    72% 
34       S4V 

78       73 

•72       72  4 

•71%    72s 

714    72% 

72        734 

Do     8  p.  0.  prof.  "A".. 

4,20(' 

60     ,1'ne  0 

73 4  Sop     1 

47  4  J 'no 

74%  Nov 

84        34% 

34%    34% 

33%    33% 

83%    33% 

33  4    3  4 

Do    4  p. 0.  pref.  "1?".. 

1,600 

20     May28 

37  4  A  pi  17 

20     J'ne 

39  4  Nov 

182% 

ISO's  182% 

180%  182*4 

180% 1824 

179     1814 

178      17:1 

ChlcaRO  Milw.  <te  st.  Paul. 

109,250 

1684  May    4 

187  4  Apr  17 

137  'b  leh 

177%  Deo 
1x5%  Oct 

i  ss 

1>5     189 

•186     189 

•1864  1874 

•181     188 

'184      1874 

Do    prof 



182  'v  Jan  13 

i  92  4  Apr  17 

1  78     Mai 

2  20      221 

2194223 

219%  2214 

216     -21 

216     21.8 

I'hioatroaj-  North  Western 

9,200 

,fl!>o\j'ne  9 

MO      Jan  31 

161  4  Mar 

214  4  Deo 

246 
•  183     199 

260 
•198     199 

•192*°  199*' 

►192"  189" 

•■>4o      213 
190     190 

*240     250 
►186     190 

Do    prot 

CUlo.  St.  P.  Minn.  A  On 

100 
200 

231     Jan  13 
150     Jan    6 

2664  Fell    1 

225      Jan  31 

207      Feb 
135     Mar 

237     Nov 
160     Nov 

•  185     200 

•195     200 

►196     200 

■195      200 

'195     200 

■190      200 

Do    pref 

Chicago  Term'l  Transfer. 



195     Jan  17 

230      Jan  3  1 

J185  a  pi 

192     Dec 

17        17 

•16        18 

13       19  s 

19  4    19  4 

.    19 

• 10', 

1,700 

7%  Jan    6 

20     J'no2- 

6%  Aug 

164  Nov 

»87       40 

86%    37 

8  4      8  4 

1  on  s  100  s 

40       41% 
•8          9 

102 4 102 4 

40%    414 

♦8 '4      8 

100%  101 

•38         4  1  »•• 
8  4       8  4 

10O  4  100 ', 

Do    prof 

3,300 
300 

8,300 

174 Jan    4 

6     J'ne  2 

30%  J'ly  22 

90     Jan  14 

42 4 J'ly    5 

13%  Feu    2 

54     Feb   8 

111     Mar21 

11  4  Aug 

4     J'ly 

29     May 

684  May 

27%  Nov 

•84     » 

Chicago  Union  Traction. 
Do    pref 

154  Nov 

1 004  102% 

48  4  Nov 

•lno     loi 

Cleve.  Cin.  Chic.  &  St.  L. 

93%  Dec 

•117      121 

•117      121 

•117     121 

•117      121 

'117     121 

•117     121 

Do    pref 



1154  J'ly  26 

121%  Marll 

100     Feb 

115     Nov 

•2S%    29  4 
634    83% 

384      '.M. 

284    29 

28%    29  4 

2S       28  4 

27%     28 

Colorado*  Southern 

4,100 

22 '4  Jan  20 

304  Apr  20 

13  4  J'ne 

24%  Nov 

68%    63% 

63       63 

•63        68% 

614    614 

61       61 

Do    1st  preferred 

800 

62     May23 

644  Feb  10 

48     J'ne 

63     Deo 

44       44->j 

43%    44  4 

4  3        44*4 

43        44% 

42  4    42  4 

42       42% 

Do    2d  preferred 

9.700 

82  4  May  23 

44%  Ang26 

17%  I'm 

37  4  Nov 

tai    aai 

219     220 

2194219% 

21842194 

216%2174 

211     216V. 

P\elaware<fc  Hudson 

L'elaw.  Lack.  <fc  West'n. 

3,800 

1784M»>22 

22o     Avg22 

149     Mai 

1304  Deo 
359%  Deo 

|4E        450 

36 

■4?  1      460 

•455      460 

455     455 

'456     460 

•452     4").i 

107 

335     Jan  25 

170     Angll 

250  4  leb 

•36  4    35% 

354    364 

36        364 

354    364 

34  4   s:>\ 

Denver*  Rio  Grande 

4,100 

27  4  May 23 

364  Mail4 

18     Mai 

35%  Nov 

|39%    89% 
214 

89-4     B9% 
•IS       92 

89%    90 

89  4    90 
♦204    21% 

88%    88% 
•  19       21 

884    88  H 
•15        214 

Do    pref 

1,610 

834  May    1 
18     May22 

01     Marl5 
28%Marl7 

64  4  Feb 
104  Jan 

89     Dec 

Des  Moines  <fe  Ft.  Dodge. 

27     Deo 

944    941, 

94>4    04^ 

94  4    94% 

94  4    94% 

94        04 

93%    98% 

Detroit  United 

1,350 

76  4. Tan  27 

0j%Aug2l 

60  4  J'ne 

79%  Deo 

•164    164 

'15  4    u;  s 

154    16 

•154    10% 

15 '4     16% 

14%    15 

Duluth  So.  Shore  <&  Atl.. 

1,100 

11%  May 23 

174  Jan  21 

5  4  J'ne 

14%  Nov 

•31        35 

83       34 

33  Hi    35 

34  4    34  4 

32  4    33% 

32  4    33 

Do    pref 

3,835 

21     May  2  2 

37     Jan  21 

9  4  Aug 

284  Nov 

60       614 

83%    84 

50%    52% 
8334     844, 

514    52% 
84        84% 

504    62% 
83        84 

49%    60% 
824    83% 

I7rie 

j0ti,123 
9,850 

37  4May22 
74%May22 

52 %  Aug29 
854  Aug  15 

214  May 
65%  May 

41%  Nov 

84  V, 

Li  Do    1st  pref 

77     Deo 

77       774 
•72       76 

76%    77  Hi 
•72       77 

77%    73% 
75        75 

77        73  4 
74       74 

76%    77% 
•72        76 

75%    77 
75       75 

Do    2d  i>ref 

22,600 
1,000 

55 4  Jan    3 
63     J'ly   6 

78%  Aug24 
75     Angll 

33     Ma) 
54     J'ly 
72     Feb 

684Dee 

Evansv.  &  Terre  Haute.. 

67     Dec 

•  Shi     100 

•90     100 

♦90     100 

♦90    100 

•90       93 

*90       98 

Do    pref 

••.*.. 

90     Feb 28 

06     Aug  12 

83     Nov 

818     318 

315     317% 

316     313 

3174319 

313     317 

315%  3174 

Great  Northern, pref 

rreen  Bay&W..deb.  ctf.A 

11,878 

236     Jan    4 
83     Feb  16 

335     Apr  17 
00     Ja,i  13 

170     Mai 
70     Aug 

242  4  Deo 
864  Nov 

24  4    24  4 
73        73 
93       93 
•92       94 

•24%    24% 
•70       73 

92  4    92  4 
•924    93 

24  4    244 

22       22 

24       24% 

•70       72  4 

•01       934 

•014    93  4 

Do                  del),  ctf.  B 
O.D0    pref 

20 

1,800 

700 

300 

17     May  2  2 
1 5     Apr  24 
50     J'nelu 
86% Jan  IS 
90     Jan  18 

244j'nel0 
25  4  Aiif;,4 
74     Augl4 
99     Marll 
96%  Marl3 

11     J 'lit 

20%  Nov 

24  4    24% 
•To       74 
•93        95 

*23       21 
•70       724 
♦91        95 
•91%    94 

♦91        93  4 
♦91%    934 

Hocking  Valley 

60      M  in 
77     Mar 

94     Dec 

•  924    94 

Do    pref 

95     Dec 

1784178% 

1764178 

1774179 

177% 179 

176  41734 

175  4  176% 

Illinois  Central 

1  owa  Central 

li.81'.i 

152%  Jan  26 

180%  AnglO 

125%  Feb 

159     Dec 

•J  9  >«    29% 

29       29 

284    29% 

28%    29 

♦284    29 

28       28Vj 

1,500 

24     May24 

32     Fel)    3 

14     J'ne 

33     Nov 

67        58 

67Hi    574 

67       58 

674    57  4 

•564    574 

♦56       67 

Do    pref 

1,600 

50     May  10 

08%  Keh   3 

32     Feb 

59%  Nov 

•S4%    85*< 

*8434    f-6 

•84%    854 

85  4    85% 

85       85 

85       8">>-> 

J7"C.Ft.S.<fcM.,tr.  cts.  pld 
AVansas  City  Southern.. 

700 

81%j'nel9 

85%  Ang30 

64  4.T'ne 

834  Nov 

28%    234 

27  4    27% 

27       274 

27%    27% 

27       27 

26       "6 

1,'iOO 

22  4  May22 

34      Feb  14 

16  4  Feb 

31%  Nov 

•57        68 

68       68 

67       5734 

674    57  4 

56%    66% 

56%    56% 

Do    pief 

1,400 

52     Jan    3 

70     Febl4 

31     Feb 

56%  Nov 

•32       38 

-32       38 

•31        37 

•33       37 

♦31       37 

♦32       37 

f  ake  Erie  &  Western... 
IjDo    pref 

...... 

284  J'nel6 

444Marl4 

26     Mar 

434  Dec 

•90       98 

•96       08 
•300     320 

•67       71 
14-%  1503a 

♦96       98 

♦96       98 

96       96 
♦310     325 
67       67 
14841507f 

•95%    98 

♦64       70 
148  4119% 

100 

400 
64,800 

91     J'nelo 
J 200  Jan  2i i 

504  May  22 
r!344  Jan26 

106    MarlS 
2350  MarlS 

71%Aug23 
!ot>l4  Apr  26 

85     J'ne 
}245  Nov 

46     May 
101     Feb 

105     Oct 

»30"     320 

L.  Shore  &  Mich.  South'n 
Long  Island 

S300   Dec 

71 

69  4    69  4 
1504152 

♦69         71 
150     152% 

624  No* 

14 "%  150% 

Louisville*  Nashville... 

148%  Dee 

16641664 

1664  166  ■* 

♦166      167 

165      165 

16541654 

165      165 

\Janhattan  Elevated... 
■iTAetrop.  Secur.,  sub.  rec. 

840 

LOI     May  1 

175     Feb   9 

139%  Mar 

l694Nov 

Hi        84  % 

84       85% 

83%    84% 

83%     84% 

82  >4    84 

82        82% 

34.100 

73     Jan    9 

91     Marl7 

72  4  Mar 

964  Aug 

1314  132  4 

1314133 

130% 131% 

130%132 

128%1314 

1284129 

Metropolitan  Street... 

120,750 

114     Mayll 

183     Ang28 

104%  Mar 

130%  Oct 

23%    24 

23%    24 

23%    25 

24        24% 

23       24% 

22  4    23% 

.Mexican  Central , 

43,275 

184  y  ay 22 

20      Marl3 

6     Apr 

23%  Nov 

•14"      155 

•140     165 

•140     155 

♦140     155 

•140      155 

5 140      140 

Michigan  Central 

30 

H30  J'nel4 

155      Aug22 

M19  4  Feb 

150     Nov 

•694    75 

70        70 
•93     105 
133% 133% 
165      166% 

33H)    34 

♦72        75 
♦98     110 

♦71       75 
•98    no 
'132  41354 
'164      166 
33  4    34  4 

*694    71 

•95      110 

•132     135 

164     164 

33  4    33% 

Minneapolis  &  St.  Louis. 

400 

800 

700 

32,300 

56  4  Jan  12 
86     Jan  19 
894Janll 
148     Jan  13 
24     May22 

'04Aug24 
100     Aug24 
}  **$>  Aug  17 
1694  Mar29 

35     AugSO 

40     J'ne 
80     J'ly 
55     Jan 
116     May 
14%  Feb 

67%  Jan 

•98     105 

96  4  Sep 

135     135 

1344 135 
166     166 
344    34% 

.Minn.  S.  P.  &  S.  S.  Mane. 

95     Oct 

•164      165 

150     Oct 

34       3H, 

34        35 

Mo.  Kansas  &  Texas... 

86%No\ 

72  4    72% 

71%    72  Hi 
100%  107% 

724    724 
107     1084 

71%    72  4 
106%  108% 

714    72 
105     107% 

70%    714 
1044105% 

Do    pref 

15. ..GO 
75,350 

564May23 
94  4May22 

73    'Aug. '5 
110%  MarlS 

324  J'ne 
87     Feb 

664  Dec 

107      lOSS 

Missouri  Pacific 

U14Deo 

•14i     162 

•148     152 

150     153 

149     149 

♦147     150 

♦145      150 

V  asn.  Chatt.  &  St.  .Louis 
.- ^  at. of  Mex,  non-cum.pl 

625 

137     Jan  12 

158     Apr  26 

1014  Feb 

14750 

834    384 

•33       33Hi 

38        38H, 

38%    38% 

88       88% 

38        38 

2,050 

334  May   8 

45      Jan  10 

34%  Feb 

46%  Nov 

20J,    20% 

•20V,    21 
15141534 

20%     20% 
151%  154% 

21        21 
151% 153% 

•20%     20% 
14B41524 

19%    19% 
1484149  4 

Do  2d  pref 

800 

50.V0O 

17%  J'ne20 
l36%May22 

24  4  Jan  10 
167%  Marl4 

15%  Feb 
112%  Mai 

25  4  I<ov 

16341644 

N.  Y.  Central  <fc  Hudson.. 

1454  Deo 

•51        53 

51Hi    614 

61        524 

52%    62% 

50       61 

49       504 

N.  Y.  Chic.  &  St,  Louis... 

2,700 

4  2     Jan  20 

654  Apr   8 

25     May 

47     Deo 

►116     120 

•115     120 
80       80 
{208%  209  Hi 

♦115     120 

80        82% 
•206     209  4 

♦110     120 

♦81       844 
•207     2094 

♦110     120 

804    804 
►205      209 

♦110      120 

80        80 

•202     208 

Do    lstpref , 

1,000 
122 

115     Marl  3 

74     May   4 

J194  May22 

122  4  Jan  30 

85     Apr   7 

211     Angll 

1014Maj 

60     J'ne 

}1854  May 

115     Nov 

82 

Do    2d  pref 

78     Deo 

|21(>     210 

X.  Y.  N.  Haven  *  Harti . 

199     Oct 

56 '4    56^ 

65        66 

66%     66% 

554    56% 

544    55% 

534     54% 

N.  Y.  Ontario  <fe  Western. 

36,800 

40% Jan    6 

64     MarSO 

19%  Mar 

47%  Oct 

85%    ^6', 

85       8634 

85%    86  4 

85 14    86 

84%    85  4 

84%    86% 

Norfolk  &  Western... 

19,100 

76     MaylO 

884Marll 

534  filar 

80  4  Deo 

•P2        92  k, 

•92       93 

{91%    91% 

♦  92       94 

♦92        94 

•92        94 

Do    adjustment  pref 

12 

91 4  Feb  24 

96     Angll 

88     May 

85     Deo 

210     211", 
98  4  99*4 

210     211>a 

100  103«, 
•104      110 

101  103 
14434  146 
•39        44 

♦77        82 

210     211% 
101     103 
•104     110 
►103     106 
145  41464 
•39        44 

•bl        83 

210     211% 

102  1074 
•104     110 

103  107 
145     1464 
♦39       44 

♦81       834 

207      210 
105      106 
♦104      110 
104%  105  4 
1434  1454 
♦39        42 

♦31        83  4 

207% 210 
104     105 
♦105      110 
•105     107 
142%  143% 
•38        42 

81        814 

Northern  Pacific  .. 

10,850 
14,60(5 

1,000 

350,498 

1,000 

165     Apr  24 
784  Jan  17 

100     Jan    3 
85     Jan  12 

131 4  May  22 
27     Jan  26 
77     Jan    6 
78%J'lyl2 
70     May28 

216  4  Aug21 
L074Aug30 

108     Feu    6 

107     Aitg30 

148     Aug24 

4>,<^  Apr    3 

106     Feb  14 

87  4  Feb   6 

87%  MarlS 

pacific  Coast  Co 

61     Feu 
95     J'ly 
614  Jau 

111  4  Mar 
17     Mar 
744J'ne 

iti$    May 
55     Apr 

82  4  Deo 

•104      110 

i-   Do    lstpref 

101     Sep 

loo      100 

Do    2d  pref 

86  4  Deo 

145%  1464 

Pennsylvania 

140     Deo. 

•39        43 

Peoria*  Eastern 

32  4  Deo 

Pore  Marquette 

81%  Jan. 

Do    pref 

79  4  Nov 

•8o%    82 

Pittsb.  Cin.  Chic  *  St.  L. 

80     Deo 

•106     112 

♦106     112 
11841214 

118% 120% 

♦106     1064 
1184120 

♦             112 

1154119 

♦100      112 
114%1164 

400,200 

105     Febl7 
-c-79     Jan  13 

112     Maris 
125%  Aug24 

90     Apr 
38%  Mar 

107     Deo 

.122 

82%  Deo 

•92  4    93  4 

924    92  4 
94  4    94  4 
33*8    34 

♦92        93 
95  4    96 
33%    344 

92  4    92  4 
954    96 

33%    34  4 

♦92        93 
'91        9b 
324     38% 

92  92 

93  93 
31%    32% 

I  Vist  pref 

300 

4,005 
50,700 

90     May  22 
84     Jan    6 

2  1    1  May22 

95%  Ang22 
96     J'ly  10 
37%  Jan  18 

76     Mai 

55%  Feb 
19  4  Mai 

92     Dw 

94  4    84l, 

2d  pref 

85     Deo 

33%    3441 

Rock  Island  Company... 

37%  Nor 

80  4    804 

79%    804 

804    81 

79%    814 

78%    804 

79        79 

Do    pref 

11,762 

71 4  May  22 
12     J'ne  2 

85     Jan    4 
18%  A 11  j.'  1 4 

b7%  Jan 
9     Mar 

86%  Nor 

Ot  Joseph  ifeur'd  Island. 
>■)  Do    lstpref 

18     Nor 

•77        80 
89        69 
•185      190 
184     26  4 

•77       79 
68  4    68% 
♦185     190 
26%    26% 

-77        79 

68  4    884 
•187     192 
24%    26% 

♦76       79 
6S       68 

190      190 
264 

1,500 

100 

4,275 

40  4May24 
20     J'ne  8 
73%  May  2  2 
61     May26 
176     Jan  30 
20     May22 

58%  Jan  21 
29  4  Feb   3 
81  %  Mar   6 
734  Mar   6 
194  4  J'nel2 
27  4  Jan  20 

35     May 
16     Jan 

261     Mar 
394  Jan 

150     Jan 
94J'ne 

60     Nov 

Do     2d  pref... 

30     Nor 

•7*4    80 

St.  L*S.Fr.,  1st  pref.... 
Do    2d  pref 

79%  Dee 
72  4  Deo 

694 

60        69 

195 

C.&E.I.comstocktrctfs 
St.  Louis  Southwestern.. 

185     Deo 

26% 

26-4     27 '4 

29     Deo 

rt    63 

6  2 '4     63  4 
664    674 

63%    644 
66%    68% 

63        64  '4 
67  k 

62       89 
654    07  4 

60%    62 

65', 

Do    pref 

6,475 
113,450 

55  4  May   1 
67%  May  4 

66%Apr)8 

72%  Fel>27 

25%J'ne 
414Mar 

60%  Dee 

664     67*,. 

Southern  Pacific  (Jo 

6^%  Nov 

-  119% 

119  411  ■■»', 
86.4    89 

11941194 
354    36  4 

119%  1194 

85%    36% 

1  1  9  4  1  20  '4 
35        30 

119% 120 
34%     35'4 

Do   pref 

2,350 

43,900 

116%  Jan    5 

28     MaylO 

121 4  Feb  15 
3i>4Aug24 

113     Sep 
184  Feb 

1194D6C 

3outhernv.tr.  cfs.  stnipeu 

37  4  1 

•100      100% 

loo     100 

•;'9%ioo 

•994100 

99%  loo 

99% 100% 

Do    pref.       do 
M.4  0.  stock  tr.  ctfs... 

700 

95     Apri8 

1 'in,  Sep    1 

774Jan 

97  4  Deo 

♦100     

i  loi>  4  100  4 

♦1004 

50 

'.i7     April, 

1004  Ain?l  4 

Feb 

98     Dec 

38        36%       35%    35% 

88       3G4 

36        36% 

35  4    364 

35  4    36%'TexM  A  Pacific 

10,100 

29%  Apr 20 

41      Maris 

204  J'ne 

88  4  Nov 

BANKS   AND   TRITST   COMPANIES— BROKERS'   yLIOTATlON^ 


Banks 

KEW    TOBK 

A<:tna 

'  ca'  .. 
Amer  Exch. 

Aator 

Battery  Park 
Bowery*   .. 
Butcli'a*  Dr 

Century  r 

CikaM  '. 

Chatham 

•  aKxc* 


Bid     Ask 


1824 
620 
272  4 
775 
160 

165 
180 
650 
120 


530 
278 

155 

166" 


130 


linnkn 

BUI 

Ask 

Chemical 

1350 

Citizen 

16  ' 

City 

285 

Coal  iV  Iron. 

230 

240 

Colon  1:1.  •    . . 

(Jo!  nil: 

(.Ml 

Coram1 

1202 

204 

162 

Cm  Kxchge' 

370 

377 

Dlscoi. 

l.-'J 

160 

East  Itiver.. 

1 50 

160 

Fidelity'  .... 

190 

Fifth 

Jlanki 

Bid 

Ask\ 

Fifth 

340 
776 

1 

UthBtreetl  . 

Fourth 

205 

215 

(iallatin 

Qarfleld 

105 

.11    hi" 

100 

German i.V   .. 

150 

..... 

■vicli '. 

Hun:, 

19  1 

Hanover 

,05 

Imp  6c  Trad. 

590 

Banks 

Interborot.. 

Irving   

Jefferson*]... 

Liberty  

Lincoln 

Manhattan',. 

Market  .t  Km 

ales1 
Keen  ^Tra' 

Mercantile  .. 

Morcli  Exch. 

mils'.. 

Metropolis  . 


Bid 

Ask 

145 

1  55 

230 

233 

1824 

187  4 

510 

1700 

326 

202'-. 

2724 

286 

185 

165 

260 

268 

170 

175 

170 

100 

! 

Itnnkn 

Mei  ropoli'nl 
Mt  M01 

M  til  1 

■  .11' 

Now  a  matei 

New  York  Co 
N  V  N 
New  York., 
r.iih  Wardl 
.Sort  h  Amer 
Northern. . . 
Orient 


I  Bid 

Ask 

165 

175 

215 

.... 

1 

116 

1 

..... 

.* 

23. 1 

240 

185 

1 

1 

Banks 

Park 

People 





xohH  . 

inl 

rt  



12th    Ward'  . 


Bid     A$K 

150 


196 

180 


in-i  iukci  pnee 
1  Sale  at  Stock  Exchange  or  at  auct  eielc. 


■1  iv.     1  i,-e     111  •  Ixrignte.     •idtaieum*.. 

/  Tr  1  h  Aiien-n'mt  pill.        n  ^oM  *■ 


1  riciiui. 
price. 


. 


7(34 


Stock  EeCOrd— Concluded— Page  2 


Vol.  t.ytii 


STOOLS— MO  II  EST  AND   LOWEST   SALE  PRICES 


Saturday        Monday         Tuesday      Wednesday 
Aug  <!'S         Aug  28         auij  va         Aug  80 


X29     1293c 
34%    35  % 
♦37       38 
•57        59 
11634  U8 


136 
"98 

72  % 

88 

1 

"22% 

43 
•18 
•40 
•24 

29% 

59 


137 
98 '4 
72% 
88 
82 
22% 
43% 
18  S 
43 
28 
31% 
00 


253 

17 

50% 

87% 
24 


.    37  7i 
,102 


29% 
98 

15 

6% 

7% 
39 

..'. 

9  % 


♦249 
17 
*5534 
86% 
•22% 
•90 
37 14 
•101% 
29  % 
♦92% 
•230 
*5 
"7 
•38% 

27*8 

♦17 
♦40 

02% 
114      1 

*4 
♦23 
98% 
129 
♦125%  12 
♦186 
106% 
9% 
•39%    ■ 
144%  14. 
U40     141 
142%  142 
101  %101 
37%    37 
♦103%  104 
11634ll7 
•185     190 
♦14%    15 
♦55       59 
♦42%    43 
101%  104  „ 
4  5%    46% 
*82%    95% 
•15%     10% 
137      187 

10%    1034 
♦40%    48% 
4234    423< 
85       85 


23 


27' 
19' 
43 
63 
L14 

4  V 
24 

,  98% 

129 

2126 

■200 

106% 

9% 

40 


182%  182% 
"21       21% 
*79%    80 
♦65       67 
32%    32% 


55%    56% 

*na    113% 

16       16 

85       85 

♦44       45 

•10114104 

•150     163 
99%    9978 
48%    46% 

♦104%  105 

14       14 

♦52       54 

45%    46 

97       97 

•246     253 
37%    37% 

♦100*8  102 
21%    22% 
8734    89*4 
•34%    35 

•105     107 
90       90 

•105     107 


90 

45 

♦10% 
•79 

31 

93 
•123 
♦38 
-32% 
•71% 

51% 
110 

36% 
104% 

32% 
*1U6 

♦40% 
•240 
•9334 

•108 
•180 


91% 
45 
11% 
80 
31 
93 
126 
92% 
331, 
71% 

5134 

110 

37% 
105% 

32 '4 

100% 

42 
250 

94 
170  is 
195 


129 

35 
•37 

59 
117 

135% 
♦98 

71 

87% 
•80 

21% 

43 

1734 

•41 
•24% 

2934 

68 

'249 
♦16 

'56 


129% 
35 

38 

ee 

117% 

137"% 
99 
73 
88% 
82 
22% 
44 

1734' 

43 

25% 
30% 
59% 

253 
17 
57  "a 


8634    87% 

♦22%    24 


373, 


90 
37 

101%  101% 
29%    29% 
♦92       98 
*230     235 
§6  6 

•7  7% 

3734    38  % 
27%    27% 
♦17-%    19  s 
♦40%    42% 
52%    53 
113%  1133, 
"4  4% 

23       23 
*9734    98% 
128%13034 
12534  126% 
'185     200 
*105%  ...., 
9%      9% 
39%    39% 
143%  145 
140     140 
'142     144 

10134  10134 

3634    37% 

103  %  104  % 
"115  117% 
•  185     190 

15%  15% 
•55       69 

43  43 
104% 104% 

4534    46 

*93       94 

•1534    16 

'186     183 

♦10%    11 

47       47 
•42%    43 

85       85 
♦ 112^ 

9434  944, 
18l%18234 

20%  21% 
•79%  80% 
•65       67 

32       32 
♦67       76 

64%   55% 
ni2%ll334 
♦16%    16 
♦84       88 

44  44% 
"101%  106 

152»4  1523, 
99%  100 
45%    46% 

105  105 
14   14 

•52   54 
44%  45% 
96%  96  S; 
•246  253 
37   3734 

100%  100% 
2134  22% 

89  90 
•34%  35 

105  107 

90  91 
107  107 

•1    1% 

90       91% 
♦43       45 
♦10%    lis, 
♦79%    80 

29%    31 

92%    93% 
♦123     126 
♦90       92% 

31  32  % 
•71%    71% 

51%  51% 
110     110% 

36%    37% 

104  104% 
32%    32% 

106  IO6J4 
♦40%    44 
240     240 
♦93%    94 

♦170     171% 
180     195 


-12834  129% 

84%    34 34 

♦37       38 

♦57        5*% 

116%  117% 


xl33% 

♦96 
72% 
8734 
82 
22% 
43% 
18 

♦41 

♦24 
30% 
58% 

249 

♦16 

56 

85% 
"22% 
§94 

37% 


135% 
97 
73 

87% 

82 

22% 

44 

18% 

43 

25  Si 

304, 

59 

252 
17 
66% 
87:,j 
24 
94 
37'.. 


'100%  101% 
2934      2J34 


'230 
♦5 

7% 
37'i 
27% 
♦17 
♦40 
52 
11334 

•4 
•22% 
♦9734 
129% 
126 
200 
*105% 
9% 
39% 
144% 
140% 
♦142 

10134 

37% 
104% 
117 
*185 

15% 
♦55 

42% 
♦104% 

45% 
•82% 

1534 
186% 
HI 

48% 
•42  Si 

85 
'110 

943j 
♦181% 

21% 
♦79% 

67 

31% 


235 
5% 

7  Si 
38 
27  S> 
19% 
43 
53 

11334 

4% 

23  % 

98% 

130', 

126 

200 


128%  128% 
35       86 
3734    87»< 
68       68l, 

117     117 

184" 135% 
•96       97 
72       72«4 

87%    87% 


21%  22S, 

43  44% 

17%  18S 

"45  47 

25%  26% 

29%  30 S 

57  58% 


9% 
89% 

145 
140% 
144 
102 

37% 
104  % 
117 
190 

15% 

59 

43 
105 

4634 

95  Si 

15:14 

186  S 

11 

49 

4234 

87% 
112 

943. 
183 

21% 

80  % 

67 

31% 


$55% 

♦11234 

15% 
-84 

44% 
♦101 
151% 

99 

46 
105 

1334 
♦52 

45 

♦96 

♦245 

37% 
♦99 

21% 

88% 
♦34% 
♦105 

91 

105 

1 

89% 

44% 
♦10 

79% 

30% 

92% 
122% 

8934 
-3034 

71% 

51S} 
109% 

3634 
104% 
♦33 
106% 
'40 
230 

93% 
170 
180 


55% 
1133, 

15% 

88 

44% 
10*% 
151% 
100 

48 
105  Si 

1334 

53 

45% 

9634 
252 

37% 
10034 

22 

89% 

35 
107 

92 

125 

1 

91% 

46  Si 

11 

79% 

30% 

92J*. 
126 

89% 

33 

71% 

52  4. 
110 

37% 
105% 

34 
106% 

44 
250 

93% 
171  S> 
195 


'249 

16% 

55% 

85  % 
♦22 
*l)0 

37% 
101% 

30 
♦92 
230 

♦5 
7 

3734 

26  Sj 
♦17 
•40 

52% 
113 
4% 

23 
•98 
12S34 
125% 
200 
106 
9% 

39% 
143% 
140 
139 
101% 

36% 
104% 
113S, 
185 


252 
16  S 
56*4 

87% 
24 

"58" 

101s, 

30 

95 

235 

534 

7 

38% 

2734 

20 

43 

53  s. 
114 
4% 

25  Si 

99 
130% 
125B( 
200 


9% 
39  % 

144% 

141 

142  % 

101% 
3734 

104% 

116 

190 


♦55       59 

42%    43 
104%  105 

45%    405, 
♦82%    92 

15%  16 
186  186% 
♦10%  11 
•48  S>  50 
♦42%  43 
♦85  8734 
100     112 


'93 
I8234 
*21 
♦79 
•66 
31% 


94% 
182% 
21% 
81 
68 
31% 


55  55% 
'112%11334 

14  Sj  15% 
*82       88 

44%  44% 
'101      104 


152     152 14 
99     100 
46%    48% 

104%  105% 

♦13a4  15 
52%  53 
45   45% 
97   97 

246  250 
36%  37 

♦98% 101% 
21%    22 % 
89       90 
34%    34% 

106     107 


91 

105 

♦1 

90 

46 
♦10 
♦79% 

3034 

92% 
122 

90 
♦3034 
•71 

52 
110 

36% 


91% 
125 
1% 

91 

46% 

11% 

SO 

31 

92% 
126 

90 

32 

71% 

52 
110 

37% 


IO434  105  H 
32%  32% 
106  100% 
♦40%  42 
'230  250 
•93%  94 
170  170 
180      195 


Thursday 

A  ii()  31 


'J  28      129 
34%    34», 
37%     373, 
58%    69 

116     116% 


131% 

♦96 
71% 
8734 

*8l 
21% 
42% 

♦18 

•41 

•24% 
28% 
57% 


134% 
96'4 
73 
873, 
82 
21', 
43% 
18% 
4, 
25% 
30% 
58 


249     249 
15%    16J, 
54%    5434 
82%    85% 

*22       21 

'  36%  '  88 
10()34  10034 
♦29        30% 
♦92        98 
'230     235 
•5  534 

•6%      7% 
36       38 
26%    27 
♦17       19% 
♦40       44 
50%    52% 
112%  114% 
♦4  4% 

23%    23% 

98  98 
125%  129% 
124     125% 

'180     . 
*105%. 
*9  9% 

39%    39% 
141%  144% 
"140     141 
♦140     145 
100%  101% 
35%    36% 
'103     104% 
113     114 
♦1S4     100 
•14%    15% 
•55        59 

42  42% 
104%  10434 
44%  4534 
85  85 
I434  15% 
185      185 

10%    10% 
*47        49 
42        42% 
85%    85% 
*110     HI 
92%    94% 
180      lsl% 
20%    21 
80        80% 
07       67 
31%    3134 
♦67       76 
54%    5434 
11234  112% 
14%    1434 
♦SO        88 
44%    49 
'101      104 
♦150     155 

99  99 
45       46% 

103%  105% 
13%  15 

♦52  64 
4334  45 
96   96 

248  248 
36%  37 

100%  100% 
20%  21% 
88%    89% 

*34       35 

105%105% 
90       91% 
♦105     125 
*1  1% 

86%    90% 
45%    45% 

♦10       11 

♦79%    80 
30%    30% 
92%    92% 
♦122      126 
90%    92% 

•30%     32 

7034    71 

61       52 

♦109     110 

36%    37% 

103%  105% 
32%    32% 
♦105%  107 
41        4L 
♦230     250 
93%    93% 

168      168 
f180     195 


Friday 
Sept  1 


128     128 

34%  34% 
♦36  37% 
•57%  58% 
115%  116 

130% 131% 
96       96 
72       72 

•87%    88 S 


21  2\% 

41%  4234 

•17%  18% 

40  40 

*23  25 

23%  31% 

57%  59% 

•246     263 

15%  15% 

53  64 

82%  83% 

•22  24 

"*35* 


♦29 


*9 

•2:- 


36 
100% 101 
30 
98 
235 
6% 
7 
30  3^, 
27% 
18% 
43% 
50% 
112% 
4l. 
24 


♦5 

*634 
530% 

27% 

18% 
•40 

49% 

112%; 
♦4 

♦23 


♦97% 
123% 
122  J4 
180 
i  10t> 
9 

39% 
;138% 
138 
139 
100% 

35% 
102% 
112 
180 
•14% 
♦55 

42 
104 

43 
•82% 

1434 
185 

♦10"4 

•47% 
41% 
85% 

ias" 

180 

20% 
*79% 
•06 

31% 


125% 
123% 


106 
9 
39% 
140% 
139 
145 
101% 

36 
103 
114 

190 

15% 

59 

42% 
101% 

44 

"l5% 
185 

10  % 

49 

42 

85% 
110 

93% 
180 

20% 

8034 

68 

31', 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


54% 
112% 

11% 
♦84 

14% 
•101 
♦150 

98 

44 
103 
•13% 

53% 

43 

96 
248 

36 
100% 

20 

88% 

34 
♦  104 

89 
105 

♦1 

86 

44 
♦10 

75% 

30 

31% 
122 

"30% 

70 

50 
108% 

36 
10234 
♦32 
105% 
•40% 
230 

93% 
106% 
*180 


55 
112% 

14% 

88 

46% 
102 
155 

98  % 

44% 
10334 

15 

533j 

44 

96 
248 

36% 
100% 

20% 

89 

34% 
107 

89 '4 
125 
1% 

87% 

44 

11 

79  \ 

30% 

91% 
125 

*30% 
7o34 
50% 

108% 
36% 

103% 
33 

1053, 
41 \ 

250 
94 

166% 

195 


'IMnrd  A  venae  (N.  Y.)... 

1  olodo  Railways*  Light 

Tol.  St.  L.  &  W.  v.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnitRyslnv'tof  San  Fran 

Do    pref 

United  Rysof  St  Lou.  pre: 

Wabash 
Do    pref.. 
Wheeling*  Lake  Erie... 

Do    lstpref 

Do    2dj>ref 

Wisconsin  Central 

Do    pref 

Industrial  &  lUisct-II 

Adams  Express 
llis-Glialmers 

Do     pref 

AmalgamatedCopper 

Amer  Agricult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <fe  Leather... 

Do    pref 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Auier.  Smelt'g  &  Kefin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Ronmiif: 

Do    pref 

Amer.  Telepk.  <fe  Teleg.. 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas... 
runsw.  Dock  &  C.Imp'l 

Butterick  Co 

/  central  Leather 

v  /  Do     pref 

Colorado  Fuel  &  Iron.. 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
tlectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

Q  eneral  Electric 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chicj 
Do     pref 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1>  ail  way  Steel  Spring. . . 
Vdo    pref 

Uepublic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Sheltield  St.  &  Iron 
Do    pre! 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal*  C 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gplt 
West'gh'seEl&Alfgassen 
Do    lstpref 


Hales  o) 

Hie 

Week 

Shares 


2,700 

1,200 

300 

806 

4,725 

S46',06O 

300 
3,2(10 
1,830 

100 
3,700 
7,100 
1,47" 

200 

100 
4,*00 

100 

1,500 

1,300 

293,550 


50 

10,40i. 

1,100 

800 


300 
2,135 
•2,660 

100 

22*,306 

3,100 
600 

too 

200 

!01,800 

4,750 

425 

140 

1,215 

950 

30,250 

200 

100 

3,285 

7,650 

1,0,5 

4,400 

"206 


Mange  tor  Year  1905 
On  basis  o/100-sh.are  lots 


Lowest 


124     ApriH 

22% Jan  13 

34%May22 

5 1  %  J;m  20 

105     Jan    0 

i  1-53%  May  17 

113     Jan    6 

96     May  11 

21% Jan    1 

64%  Jan  16 

80    J'ly   7 

17%May23 

37     May23 

May   1 

May  4 

May  4 

Apr  29 

Jan  13 


Highest 


1.) 
36 
20 
20 
45 


13434 
37% 
4334 
65 

122% 

Dill 

1 383,. 

101% 

/  90 
82 
23% 
48 
10*4 
48 
28% 
33% 
62% 


3,230 

3,310 

17,800 

100 

1,800 

1,000 

610 

800 

1,025 

2,700 


1,150 
1,500 
1,400 
400 
200 
2,000 


1,515 
300 

1,4811 

200 

20,250 


400 

2,200 

18,750 

11,580 

400 

600 

8,300 

1,000 

240 

6,800 

300 

19,445 

06,45u 

400 

100 

2,000 

100 

100 

44,350 

3,540 

"*600 
5,915 
1,600 


1,900 
1,100 
1,000 
4,950 
1,250 
486,005 
219,535 
1,125 
1,036 
100 
100 
1,400 
300 


J236  Jan  9 
13  May  4 
46%  May  4 
70  Jan  25 
20  Jan  24 
89%  Feb  3 
31     May22 

£91%  Jan  25 
2734  J'ly  19 
89%  J'ly  11 

$209%  Jan  4 
4 '4  Aug  17 
6  J'ne  7 
34%  J'ne24 
24%  J'ly  12 
15%  Jan  17 
36  Jan  1 
33     Jan  25 

103%  Jan 

4%  Augl6 
20     J'ne  ' 
97%  J'nel 
7934  Jan 

lll%Janl3 

163     May31 

99     Jan    7 

6%  J'ly  27 

35%  J'nel4 

130     May22 

133     MaylO 

136%May24 
91% Jan  25 
20%  Jan  26 
93    Jan 

lOO%May22 

lSl%May2'2 
10%  Jan  13 
56  J'ly  lb 
41%  J'ly  27 

103%  J'ly  24 
38  May22 
80  Augl7 
ll34May24 

184%Mayl5 

8%  J'ne  8 

40     Aug  9 

x34%  Jan  26 

76  May23 
60  Jan  11 
75     Jan    5 

169  May20 
18%J'nelO 
76%  Feb  0 
60  J'ne  3 
Jan  16 
Jan  '.' 
Aug  16 
Aug  19 
Aug  12 
Aug  12 
24%  Jan  24 
97% Jan  7 
140  May22 
97%May22 
33  May22 
97%Mayl5 
12%  J'ly  19 
45%  J'ly  26 
33%  Jan  31 
87%  Mar  6 
230  May31 
May22 
Jan  25 
Jan  23 
Jan  10 
Marl  4 
Jan  25 
Jan  25 
Jan  13 
•»4  Jan  28 
68  Jan  25 
37%  Jan  31 
8%  J'ne  6 
08  Ian  10 
1 u %  Jan  3 
79%  Jan  3 
§120  Jan    9 

77  Jan  4 
18  Feb2<< 
35  Jan  13 
33%  Jan  3 
98% Jan  0 
24%  May  22 
90%May22 
31%May22 

103%  May  1 
J'ne  5 
Jan  3 
Jan  1 1 
May20 
Feb  23 


V<H)  1  6 
Apr  12 
Apr  B 
A  pr  1 2 
Apr  4 
J'ne2fl 

Aug'24 
Ke0  21 
Augll 
Aug  7 
J'ne23 
Feb  3 
Feb  23 
Mai  13 

Feb 
Marl  3 
Aug21 

Auu22 


10 
60 
52 
HO 
11 
SO 


30 
93 
15 
67 
24 
94 
60 
100 


36 

35 

92 

152 

190 


§250  Feb 

19%  Aug 

68     Feb  17 

89%  Apr  14 

29%  Apr  If 

95     Augll 

43%Aprl< 

104% Apr    ( 

38     Apr   I 

97     Feb  16 

216     Feb 2 

14     Jan    . 

11%  Jan  14 

55%Marl7 

2934  Aug  I" 

22%  Apr  17 

48%  Apr  17 

61  '4  Apr  13 

1223,  Apr  16 

8a4  Jan  14 

28%  Mar 

993«Aug 

131%  Aug 

128     Aug23 

200     Aug2'J 

106%  Aug  16 

18%Mar20 

67%  Apr   4 

149%  Mar  2 

141     Augll 

148%  Jan    6 

104  Augl5 
40%Aprl8 

108%Marl5 

130     Aprl3 

x'215  Feb  14 

16%  Apr  18 

60%  Jan  lb 

47     J'ly  H 

105%  Augl5 

59      Mar24 

105  Mar24 
18%  Jan  30 

214     Mar  3 

22%  Feb   7 

79     Jan  10 

47%  Apr    6 

89%  Feb  27 

128     Apr   7 

107%Apr   7 

192     Marl6 

25%  Marl  1 

82%  Apr   6 

100     Feb 23 

34%  J'ly  20 

76     Apr   6 

66%  Apr  3 

120%  Marl5 

31%  Apr    5 

91     Apr  19 

51%  Apr    7 

Hl%Feb20 

161%Aprl5 

107     Apr  17 

49%  Jan    4 

115%  Apr  3 

21     x\layl5 

80%  May  15 

4734  AuglS 

99%  Apr  14 

258     Aug  14 

40%Aprl7 

103 %  Apr  15 

24% Apr   3 

90     Aug28 

38  Mayi5 
109%  Apr  1 
118%  Feb  24 
130     Feb 23 

3     Jan    3 

106%  Apr  4 
46%Mar28 
15%  Apr  3 
82  Apr  4 
35%  Apr  14 
97%  Apr  17 

134  Fob  8 
98%  Mar  lo 
40%  Apr  18 
73%  Augl7 
55     Augl5 

118%  Apr  7 
38%  Apr    7 

105%  Aug24 

39  Jan  3 
10  Feb20 
52%  Feb 24 

260  Feb21 
95%  J'nel9 
84     A u r    0 

197      April 


Uange  lor  Previou{ 
Year  (1904) 


Lowest      Highest 


115  Mar 
l7%J'ne 
21%  May 
32  Keb 
87  %  Feb 

158  Aug 
71     Mar 

z86%  Feb 

9     Feb 

42%  Apr 


15  May 
32%  Feb 
14%J'ly 
37  J'ly 
21%  J'ne 
10  J 'in 
37     J'm 

§220  Feb 

6     Mar 

39  %  Mar 

43%  Feb 

13     Mai 

72%  Jan 

1134  J'ly 

67     Jan 

21%  J'ne 

88%  J'ne 

180     J'ne 

6     Aug 

2%  Jan 

ll%Jan 


7  J'ne 
22%  J'ne 
16%Jan 
75 Si  Jan 

2%  J'ne 
16     J'ne 


40     Feb 

88%  Jan 

110     Jan 

85     Jan 

3%J'ue 

26    J'ly 

122%  Mai 

123     Jan 

121     Feb 

85%  Nov 

10     Jan 


69 
61 


Jan 

Feb 


185     Mar 

5     J'ly 

47  %  Feb 


25  %  Mai 
63     Apr 

8     J'ne 

185     Feb 

9%  May 

05     Mai 

19%J'ne 

82     Nov 

43%  Nov 

71     Nov 

clol     J'ne 

10%  May 

64%  Feb 

26  Mai 
8     Sep 

48  %  Jan 
36     Jan 

100%  Jan 
14  Sop 
75  J'ly 
14%  Feb 
80%  Jan 

120  Feb 
80  Mai 
24  Feb 
92%  Mai 


134     Oct 

27  %  Oct 

38     N01 

57%Noi 

.cl  079*  Oct 

§105  Noi 

117     Noi 

93     Deo 

25     Deo 

69     Deo 


25  Noi 
48%  Not 
22%  Nov 
62%  Jan 
32  Not 
25  Not 
49%  Noi 
H 

250  Oct 
21%  Nov 
71  Nov 
8234  Deo 
24%  Deo 
87  Deo 
35%  Deo 
94%  Deo 
37  %  Deo 
97     Nov 

219  Nov 
14  Deo 
1 1  %  Deo 
43%  Deo 


20%  Nov 
42  %  Nov 
36%  Nov 
105  Nov 
9  Deo 
29     Deo 


82 

11- 

170 

9 

I. 

57 

153 

14- 

149 

96 

25 

94 

120 

229 

12 

62 


S>  Dec 

5     Oct 

Nov 

19%  Nov 

5%  Deo 

"%Deo 

Nov 

Nov 

%Nov 

Dec 

Nov 

34  Deo 

%  Nov 

%Oct 

%Deo 

%Dec 


24  %  May 
67     May 

209  Mar 
16  Ma> 
71%  Mar 
0  May 
37  May 
1434  Apr 
74%  Jan 
31%  Jan 
77  Jan 
%  Mai 
31%  May 

25  May 
3  %  Aug 

46     Feb 

6%May 

40     Mai 

100     Feb 

43     J'ly 


36%  Nov 

10%  Feb 

41     Jan 

8%  May 

51%  May 

22%  J'ne 

97%  Apr 

18  %  Sep 

§200  J'ne 

85     May 

153      Mav 

ISO      Aufr 


58%  Nov 
95  Deo 
19%  Deo 

220  Oct 
26  %  Nov 
82%  Nov 
40%  Deo 
83%  Nov 
68  Deo 
90     Nov 

194%Nov 
25%  Deo 
79%  Deo 
72%  Dec 
12%  Oct 
66  Oct 
59%  Nov 

117  Nov 
23%  Nov 

§87  Deo 
26%  Oct 
98%  Deo 

164     Nov 

107  Nov 
55     Nov 

112%  Deo 


44%  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
18%  Nov 
73%  Nov 
29%  Deo 
98  Dec 
65%  Nov 

105  Deo 
5  Nov 
77%:Nov 
39%  Nov 
13%  Nov 
75%  Nov 
20%  Deo 
81%  Deo 

§128  Nov 
84%  Nov 


40%  Deo 
34%  Deo 

100  Dec 
33  %  Deo 
95%  Deo 
44%  Dec 

116  Nov 
44     Nov 

250  Aug 
94%  Deo 

185     Dec 

198%  Nov 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Union  Exchli 

United 

U  S  Excha'eH 
Wash.H'htsT 
West  Side;.. 
Yorkvillell  .. 

225 
85 

216" 

575 
400 

90 
■225" 

BROOKLYN 

Boroughl).... 
Broadway^.. 
Brooklyn^]  .. 
First 

130 
315 
130 

385 

135 

Banks 

Bid 

Ask 

BROOKLTN 

Honie  BankU 

125 

MaDufactrs'. 

365 

Mechanics fl  . 

250 

Nassau 

416 

Nat  City 

305 

310 

North  si.lel  . 

320 

340 

People's1!] 

290 

ProspectPkll 

130 

KHgvwoodl]. 

140 

'.50 

17th  Wardll. 

156 

105 

Unionl] 

195 

Wallaboutn  . 

160 

no 

Trust  Cos. 

Bid 

Ask 

N.  Y.    CITY 

Bankers'  Tr. 

505 

Bowl'  2 

212 

215 

Broad\va\  1  1. 

160 

Central  Tr'st 

t2223 

% 

Colonial 

382% 

Commonw'th 

95 

Empire 

240 

Equitable  Tr 

5:^5 

Farm  Lo  &  Tr 

1440 

1405 

Trust  Co's 

Bid 

Ask 

Fifth  Ave  Tr 

575 

Guaranty  Tr 

625 

660 

Guardian  Ti 

220 

230 

Kmek'rb'k'r 

1050 

LawT  L&Ti 

t3:!5 

Liucolu  Tr... 

.1 ,  (/ 

Manhattan  .. 

175 

500 

Mercantile .. 

900 

Metropolitan 

015 

MortonTrust 

940 

Mut.Alliance 

210 

225 

Trust  Co's 

N  Y  Life&Tr 
New  York  Tr 
Reallisi  Tr't 
StandardTr't 
TitleGu<fcTr 
Tr  Co  of  Am. 
Union  Trust 
LTs  Mtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington 
Windsor 


Bid 

Ask 

1000 

1040 

730 

7  35 

325 

345 

390 

110 

000 

672% 

707% 

77". 

1450 

1500 

520 

1375 

295 

805 

425 

150 

215 

255 

Trust  Co's     Bid     Ask 


BROOKLYN 

Brooklyn  Tr 

Flalbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williainsu'g. 


110 
200 
345 
340 
105 
ISO 
450 
300 
200 
335 
240 


130 
355* 


315 
270 
345 
245 


•  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


4  Less  than  100  shares,     t 
week.    0  Ex  stock  dividend. 


Ex  rights,    b  New  stook.    c  Ex  dividend  and  rights. 
s  Trust  Co.  certificates.     H  Banks  marked  with  a  paragraph  (fl)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 
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BONDH 

N.  T.  STOCK   EXCHANGE 
\Vkk»  EMUS"  SKTT  1 


I).   S.   <  Jovormnent 
U  8  2s  cousol  regtal6red.<il93< 

U  BSaeonsol  ooupon U1930 

U  S  38  registered fclttlf" 

U  S  3s  coupon fcl91h 

V  S  8s  reg  small  bonds..*]  9  18 

V  S  3a  oou  small  bouds..fcl91> 

V  S  4s  registered A1907 

V  S  4s  ooupon hV)\)' 

V  6  4s  registered 1981 

XJ  S  4s  coupon 1'.'-'' 

Philippine  islands  48.11*14-34 

Foreiuii   (aaYei'llinMI 

Japanese  Govt  Oe  sterl'g.iou 

2d  series  Os 1911 

£  loan  4>t8  Cl8  full  pd.  1920 
3d  series  4  His  cttsimi  paid 

Bepub  ol  Cuba  Os  axtea  debt . . 

V  s  m    Mexico  s  i  -  Os  ol  1HHV 
Gold  4s  of  1904 1904 

Sinte  Srcnriiics 
Alabama  class  A  4  to  6 1904 

Class  B5s H'lt. 

Class  U  4s l'JOi 

Currency  funding  4s 192< 

Dlst  of  Columbia  3*668 1924 

Louisiana  new  cousol  4a.. 1914 
North  Carolina  cousol  48.1910 

6s 191 

8oCaroltua4His20-40 193 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2  3s. ..1991 

6s  deferred  Brown  Bros  otis. 

Kailrond 

Alabama  Cent  bee  So  Ry 
laba  Ai  uii  see  At  Coast  Line 
Albany  «fc  Suao  bee  l>el  A  Hud 
Allegheny  Valley  bee  Feun  KH 
Alleir  <&  Weal     Nee  Bull  K  &  F 

Ann  Arbor  1st  g  4a A1990 

Atcli  T  &  S  Fe  lieu  g  48.. .1990 

Registered 199 

Conv  g  4s  (subscnps)..1900 

Adjustment  g  43 A199* 

Registered 61995 

Stamped /U990 

Debentures  4s  SerieaK.19o 

Series  F 1908 

Series  G 190 

Sene«  H 1910 

Series  1 1911 

Ser.es  K 1913 

East  oku  1  ii v  1st  g  4s. .1928 

Atl  Knox  &  Nor  1st  g 5s. .1941 

Atlantic  Coast  1st  g  4s./il952 

Charles  <&  Sav  1st  g  7a. .1930 

Sav  t  A  W  1st  gold  Os..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  <fc  W  1st  gu  g  4s  1938 

SU  Sp  Oca  &  U  gu  g  4s  191.* 

Atlantic  &  Uanv  bee  South  Ky 

Austin  it  .N  W    i'eeSou  Paoitir 

Bait  <fc  Ohio  prior  1  g  3  His.  1925 
Registered A 192;" 

Gold  4s A1948 

Registered A194^ 

Conv  deb  4s 1911 

P  J  nn  <fc  M  Di  v  1  si  g  3  Hjsl  92 
PLEtW  Va  Sysrer4sl941 
South w  Div  1st  g3Si8... 1920 

Registered /<  192; 

Mouou  Kiv  1st  gu  g  5a.. 1919 
Cen  Ohio  K  1st  cg4Sis..l93ii 
Pitts  CleVifc'iol  lstgOs  1922 
Pitts  &  West  1st  g  4s. ..1917 
Bat  Crank  <fc  a   bit  .M  ich  Cent 
Beecii  Creek    bee  N  V  C  &  H 
Bellev  <fe  (Jar    bee  Illinois  Ceni 
Bklyn  A  .UontauK    bee  Long  J 
Bruns  A  West   bee  Atl  Coast  L, 
Buttaio  >   \  A  Erie    bet  Erie 
Buflalo  K&  P  gen  g  5s. ..1937 
All  <fc  West  1st  g  4s  gu..l99s 

C1&  Mali  1st  gu  gos 194: 

Boch  &  Pitts  1st  g  Os.,.1921 

Cousol  1st  g  6s 192'.: 

BuQalo  A  Southwest     .ice  Kin 

BuQ  &  Susq  1st  ref  g  4s.<U951 

Bur  Cedar  H  A  No  1st  6s. 1901 

Con  1st  A  col  trust  g  .">■>..  1  'J.; , 

Registered 1934 

CKlt'iN  W  1st  gu  58.1921 
M  &  St  1.  1st  gu  g  (8 1927 

C'auada  South  1st  5s 190- 
'2d  6s 1913 

Begiatered 191. 

Carb  &  Shawn  bee  111  Cent 
Carolina  Cent  bee  Seab  Air  L 
Carthage  A  Ad  bet  M  V  C  A  H 
Ced  K  la  r  .v  -N  bee  B  C  It  it  -\ 
Cen  Branch  U  P  1st g4s...  194> 
Cen  Branch  Ky  .iff.Mo  Pac 
Cen  KK<fc  B  ol  Oa  col  g  is  1931 
Cenioltia  KK  1st  g  5a..pl94; 

Consol  gold  5s 1945 

Kegi.-N-red l!)4i 

latprcl  lucome  g  5s /il'Jii 

20  prtl  loeoBie  g  5.i pl945 

3<i  |.r»-f  uienaie  a  5«.. ..pi 94 


Q.J 
y.J 
3-F 

■3-y 

0.1 

3.» 
3.j 

■3-F 

if 


AO 

\-o 

F  A 
J-J 
M-  .- 
vj-J 
J-D 

tv 

JJ 
JJ 
J  -J 
J.J 
t'-A 
JJ 
J-J 
A-U 
J.J 
J-J 
J-J 
J-J 


Pr\ce 
tYirtau 

Sept  1 


Keek's 
Kanae  or 
/.n.vf   sate 


llta 
104  >< 
108^ 


104  ^ 

10  .v 

104  >< 
104l4 


I  OS 

104J4 
183 

133 

10834 


104  k, 
105>4 
184 

134 


10 1\  Sale 

100  7e  sale 

yi^j  Sale 

91     Sale 

105     lOO1? 


• 94 

Uese  are  pr 


99 
99 


117 


102  >4  . 
127  >a . 

"Oo"  ; 


Q-J 
A-O 
A-O 
J-D 
•So> 
Nov 
M-M 
FA 
FA 
F-A 
FA 
FA 
FA 
M  .- 
J  -D 
MS 
J-J 
A-«J 
A-O 
M-N 
J.J 
J-J 


J-J 
Q-J 
A-O 

y-J 
M-S 
Vl-N 
M-N 
J-J 
U-J 
FA 
MS 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
JO 

J.J 

J-l) 
A-U 
A-O 
A-O 
J-l< 
J-J 
■VI- 8 
VI- fc 


J-L 

.VI- .N 
F-A 
M-N 

.M-N 

Oct 

ocl 
'let 


99     Sale 

104^  Sale 

101      104l< 

loj^sale 

96  •»  Sale 


98 
98 


97 


1011? 

lU-slW 

101 '4  1013, 

143      

130  4 

117l4 

116i« 

99      

98  4 


96 14    95'4 


105 '4  Salt 
103      105 


92a4    93->4 

100     10034 
92     Sale 


100 
lo9     . 
1214a. 


121»4 

100      

118      

125  Va 

128     129 

100 

M134  1U2 

120      

H8V2.... 


Loie        iliv'i 


I  OS's 

1  04  Si 

104 '•i 

101-V 

107 

IOISj 

104 

1 04  '8 

I  32  ■- 

133^ 

109 


J'llO'O.') 

J  My  MO 
j*ly'06 

j'no'OV 

Deo '04 

J'no'oo 
Aug  0: 
J'ne'O:' 
Aug'O." 
J'ne'Oi 


100 
99  *s 

S'J  '8 
107  Si 
100  Hi 

91 


102 
101 

9  ■: 

91 
10s 

100^ 
94-\ 


icei  0  n  the  b 

1 01 4  Jan  '05 
109*4  Oct  '00 

l02'aMar'02 
111  Mar'02 
119a4  Oct  '04 
105  Si  Dec '04 
103>4  Dec '04 
13l>S)J'ly'01 
120  Mar'Oi 
9«  Aug'05 
95Si  l)n'n4 

9U34  J'ne'05 

16J4  Aug'05 


99  99 

104Sa     104«8 

103     J'ly'o5 

]0434      105 

09     Aug'05 

97\  b'eb'Oo 

96S»       9t>«8 

9968Mft>'('0 

99S2^Tov'li4 

9968J'ue'o5 

99  Si  J  an '05 

98SiNov'U4 

97     Oct  M4 

lOlSiJ'ly'OO 

U3Sj     11-iSs 

103         l03a4 


Ii 


No 


71  I 
0(7 

tfl 

-t  1 

I 

3(9 


1 
39 

10 


33 


125SiNov'03 

112»8Jau'04 

114'4  0ct  '04 

93     J'ly'04 

9734  Oct  '04 


95  »4       9534 

90     Not'04 

105»4      106*4 

105     Aug'05 

113Si  J'ly'00 

92  Si  Aug  05 

100  Si     I0OS1 

92  92  S, 

92SJJ'ne'O0 

108  Si  J'ly'00 

109  Apr'06 
119HiMai'04 
100     J'nt'05 


123     J'ly'05 


l.USi 112SiSep,u4 


102-4  salt 
109  U 


90     

109     

1 19  Si  121 
114     115 

98  si  sale 

86 

79 


103  Apr'9'. 
124  Aug'u; 
126  Si  Aug'00 

100         100 
IUl7s      lOlV 
120      Aug'OO 
120S>Mai'03 


102^4  U>3'v 
109  Aug'OO 
106     Apr'oO 


94     Jan  '05 

103»4  Aug'OO 

1 19  Si  J'ne'05 

114  Sj     115 

107     J'ne*04 

98  98 '-. 

s5's       85  ■'g 

79  79 


16 


22 


Range 

fHnet 

January  1 


Low    JU1/I1 

104  tj  10  I  % 
10  1  Si  100  <w 
I03>i  1"!  •, 
104      106 


104  105  S. 
1>'4  103». 
i:;2Si  1  :;•_•. 
1321*188^ 
109      110 


94S2l071Si 

90»»  108 

86        ii3i4 
Hb\    90 

103 '4  1(18 '4 

t'.'OSill'l'-- 

92        90 

ol  $5  to  S.. 

101 S,  101^ 


95       97 


96J4 

10 


97  Si 
1S7» 


96Sil01 
10 1 34  105 
100  S;  103 
100     100  H, 

94«s    98 14 

93  Si    97»i, 

94  93 
99=8    99«>, 

99*8  "99»8 

99  Si    99 Si 


98^  101  Si 
113i«ll3% 
10034  10o34 


94  Si    97  7« 


1023s  1063b 
103     105 
105     114 

91  93  Si 
98  Hi  101 
91=<8    93  Si 

92  4,  92  H- 
1  OS  Hi  1 08  Si 
109     109 


9734 100 


H9Hil23'4 


124      126S 
12434  126 -.1 

98  100S, 
10034  102S, 
UBS,  121  Si 


102      Mi'- 
105  4109 
10534  106 


94       94 


110 

HO 
113 


112 

121  H. 
116'4 


90       '.".1 
07       87  S. 
52Hi    BO 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wkkk  Enkinu  BKPT  1 


1  'cntral  of  Ga— Ct'oriftJiiti'ct; 
Chatt  I)iv  pur  moil  g  48.1901   J-I> 
Mar  A  Nor  llir  1st  go*. 1946  J-J 

Mid  Ua<S>  AU  Div  5s 1947  J-J 

Mobile   Div  IstgSs 1940  J-J 

out  of  N  J  geu'l  gold  5s.  1987  J  -  J 

Kegistored /U987  <J-J 

Am  Dook  A  Imp  gu  3s..  1921  J-J 
1..A  Hud  K  gcugUgOs  1920  J-J 
l.h  .v.  Wilks  H  Coal  Be.. 1912  M-N 

Con  ext  guar4SiS </1910  Q-M 

N  V  &  U)ngBrg.ni;4s  1941  M-S 
Cent  I'acitlo     See  So  PaolflO  Co 
chasASav  fiMAUCoaet  Cane 
Cites  ib  Ohio  g  6s  ser  A.. Ii  1908  A 

Golv.Cs al911  A 

lstoonsolg  5s 1930  Wl 

Registered 1939  M 

General  gold  4Si8 1992  M 

Registered 1992  M 

Craig  Valley  1st  g  6s....  1910  J 
K<fc  A  Oiv  I8toong4s..l989  J 

2d  consol  g4s 198'.'  J 

Warm  Spr  V'al  1st  g5s..l941  M 

Greenbrier  Ky  lstgu  g  Is  '40  M 

Clnc<t  Alt  KK  ref  g  8a.. .1949  A 

Railway  1st  lien  3 His.. .1950  J 

Registered 1950  J 

Chicago  Burlington  <&  Quiu— 

Denver  Div  4s 1922  F- 

lllinois  Div3HiS 1949  J 

Registered 1943  J 

Gold  4s 1949  J- 

Iowu  Div  sink  fund  5s. .1919  A 

Sinkingfund4s 1919  A- 

Nebraska  Extension  4s.  1927  Nl- 

Registered 1927  M- 

Sonth western  Div  4s 1921  M- 

.loini  bonds  See  Great  North 

Debenture  5s 1913  M- 

Itan  <&  StJos  consol  6s. .1911  vl 
CI110&  E  111  Istsrcnr6s.l907  J- 

lst  cousol  g  6s 1934  A- 

General  cousol  1st  5s 1937  M- 

Registered 1937  VI- 

Chio&IndC  Ry  1st  58.1930  J- 
Chicago  &  Erie    See  Erie 
Chic  In<fe  Louisvref  68...1947  J- 

Refunding  gold 5s 1947  J- 

Louisv  N  A  &  Ch  1st  6s.  1910  J 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914  J 

General  g  4s  series  A..«1989  J- 

Registered «19S9  Q 

General g  3Si8  series  B.<1989  J 

Chic  <fe  D  Su  Div  g  5s 1921  J 

Chic  &  Mo  Riv  Div  5s. ..1920  J 

ChiCcfe  Pac  Div  6s 1910  J 

Chic  &  P  Wist  g  5s 1921  J 

Dak  &  Gt  So  g  5s 1916  J 

Far  <fc  Sou  assu  g  6s 1924  J- 

Uastife  DDivlst7s 1910  J 

lst5s 1910  J- 

I  <fc  D  Exten  lst7s 1908  J- 

LaCrossecfc  D  1st  6s 1919  J- 

Mineral  PointDivSs 1910  J- 

So  Minn  Div  1st  6s 1910  J 

Southwest  Div  1st  6s 1909  J' 

Wis«fc  Minn  Div  g5s....  1921  J' 
MildfcNolBtM  L  6s.. ..1910  J 

1st  consol  6s 1913  J' 

Cluo<feNorthwcons7s 1915  W- 

Extension  4s 1886-1926  &■ 

Registered 1886-1926  ff- 

General  gold  3Sis 1987  M- 

Registered >j1987  H- 

Sinking  fnnd  6s. ..1879-1929  A 

Registered 1879-1929  A- 

Sinking  fund  5s. ..1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1909  M 

Registered 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  lund  deb  5s 1933  M- 

Registered 1933  M- 

DesMo&xMiuu  1st  7b. .1907  F- 
Milw&  Madison  1st  6s. .1900  ^ 

North  Illinois  1st  5s 1910  f* 

Ott  C  F  <fc  St  Paul  1st  5b  1909  ■«• 
Winona  &  St,  Pet  2d  7s.  .1907  M 
Mil  L.  S«fc  West  1st  g6s  1921  ««• 

Ext&  Imp  a  fund  g5s  1929  F 

Ashland  Div  lstg  6s. .1920  M 

Mich  Div  1st  g  6s 1924  J 

Convertible  deb  5s 1907  ?• 

Incomes 1911  Wl 

ChlC  Rock  Isl<t  Pac  6s. ..1917  J 

Registered 1917  J 

General  gold  4s 1988  J 

Registered 1  98k  ■> 

1st  <fc  refunding  g  4s 1934IA 

Coll  trust  series  C  -is  ..  1905!M 

114s 191ii!W! 

M  *s 1010  Nl 

N  4s 1916  M 

o  4s l-.ir,  ji 

P  4s l'.lls  vl 

Chic  R  I  &  Pac  RK  48..2002  M 

Reiristered 2002  M 

Coll  trust  gold  5s 1913  U 

Choc  ok<fc  u  gen  g  5s  .01919  J 

Consol  gold  5s 1952  M 

Keok&  DesM  IstOs 1923  A 


/Vie* 

Friday 
Se/it  1 

Bid          Ask 
94'4 

110"8 

nil's 

Ill's 

134  >4  1347„ 
184     

113      

103  Si 

IOI34 

100  78 

104      


Low  lliuli 
9334  J'ly'O; 
104  Feb'(i4 
I  I II34  Aug'OO 
1  If.  Si  Aug'OO 
134*4  Aug'Oj 
1337»  Aug'05 
Aug'05 


107  Sj 

Ill      HI  Hi 
1183, 


108  >4  Sale 


lll»4 

101 

96 
111 

97  Hi 


102 


83  '4  Salt 


101>4  .... 
9534    96'* 

10*634  \"".\ 

109  7« 

102<V)    

107      


108 '4 


107>4..., 
110  .... 
105'4  .... 
13734.... 
121     125 's 

119'^  '.'...'. 

134  Hi  135 

113«4 

109  Si  110 

109      

110  111 


90S,  97 
lUSi.... 
118  .... 
10876.... 
115  11634 
lloSi.... 
129»8.„, 
113S}.... 
104'8... 


113's.... 
105  Si  .  .. 
109  'e.... 
lOS'-t  109 
114>4  .... 
10934  .... 

116*8.... 
127      I28  S) 
103 14  106 


100  Sa. 


lUSi... 

HOSi.... 

106      106  Si 

1014.... 

U3'4lU 

HOSi  .... 

H778.... 

117      .... 


104'4 

10234    

108'4 

I28ss 

118      119 

128      

129'4 

101      

lo5      

12  I  Hi 

lal    

105  Hi  Sale 

*1Uj      

98*8    98 '4 


98  \ 

97      

»8»4 

96  Hi 

90'4 

84  'a  Sale 


94 \  Sale 

H's's 

112'4 

101      


Week's 

Bangs  or 

Last  Sale 


5 

^1 


No 


113 


104HiMar'06 
102     Aug'05 


106  MnyW 

110  J'ly'O 
118"b  Aug'O 
110'4May'O0 
los'4     111 
107HiJ'ue'05 

113  Mar'nE 
101  Hi  Aug'05 

98  J'ly'00 
113 '4  Feb '06 
90  Hi  Sep '04 
85  Aug'OO 
8134  83  Ha 
80'4Muy'05 

10034  Aug'05 
96 'a       Bo's 

96  'b  Feb '05 
10534  Aug'O-l 
110 '4  Jan  '00 
10- "a  Aug'OO 

107  J'ly'06 
106l4  J'no'05 

100  Api'05 

107*4  Aug'05 

114  Aug'OO 
106«8  luO-V 
138  Hi  J'ly'00 
1 22  Aug'OO 
119Hj01ui'00 
I18'8      1187e 

134  J'ly'05 
112  J'ly'05 
1 10 'e  Aug'05 

I  HH2  J'ne'05 

111  Aug'OO 
109  H;  J'ue'o4 

97  Aug'05 
11634  A  pi  '05 
119°8May'o5 

111  Hi  J'ne'05 

1 1 5  Si  Aug'OO 

112  Mar'05 
137HaJ'ly'99 
llSSgMay'OO 
106  Aug'04 
185  Api  '05 
llSSsMay'OO 
lOO^Apr'Oo 
109  J'ly'05 
108 '8  J'ly'05 
HOHiJ'ne'05 
1 12H,  Apr '05 
116H?Jau  '05 
127  Aug'OO 
10534  J'ly'05 
102*8  Mav'04 

101  Hi  Aug'OO 

103  j.Sov'98. 
118     J'ne'05 
117     Feb'05 
IlOHaApr'OO 
ill     J'ly'05 

104  7e  J'ly'05 
104  Mar'04 
113*4  J'ly'1'5 
10834  Jan  '04 
117  May'06 
II0H1  Apr'Oo 


2U 


130 


104SiNov'04 
105SiMay'04 

100  May'05 
110l4  Mar'05 
1277eJ'ue'05 
119'4Nov'04 
1 42  Si  Feb '02 
131  Si  Jan '06 
103     A  pi '04 

109  Sip  '03 
12F>4  12  m, 
123  May'05 
IDOSa     106 

107  Jan  '08 
97  76       '•» 

101  '4  Sep  '04 
97  J'ly'04 
90  J'ly'OO 
93  May  "04 
96  Sa  Aug'05 
00  May'04 
84  84  S. 
76  Si  Sep  '04 
94 -H        96  v 

108  Aug'OO 
115     Api'05 

1 10  J  ly  '05 


626 
ll'i' 


A'oni7« 
Mm 

January   1 


Low    Jli'i't, 
93 


1  10*4  I  Hi', 
I  1  6  S. 

13.t34  I..-.  , 
133*4  I  ■  - 
112      1  ;  5 

10334  ii ' i  si 

101  H,  102'i 


106  10S'» 
1  0«34  1 1  1 

11714]  J-' 

116*4  116*4 
I  0534  1  1  (I  H, 
10034  107  Hi 
113     118 

nn  's  no 

97  98  Si 

113*,113'4 

84 "4  "Vl';"1,' 
7934  B3*a 
80*4    80 '4 

101     108 

95  S.    »H 
96*8    96*8 

11 0'."  Yu'i'u 

101',  1'13-V 
106*4  108'4 
106*,  106  Si 
100     100 

1 06  1 08  '•! 
111*4  H4'« 
1-.I4»8  10734 

133  Ha  138  Si 
LI8H4I22 
U9Ha  H9Si 
120     121 '4 

131     137 
112     llOHi 
109*2  111*4 

10914  11134 
110H|H378 

97"  "ho" 

116*4  H634 
1 19  Hi  120 
110      111*8 
14*4  11?  Si 
112       112*8 


114*4  117 


183*g 
115 
106*8 
108  Hi 

108*8 

115Hi 

112*8 
116*8 

126*4 
10534 


185  ! 

110*8 
106*e 
111  Sa 

110 
llti\ 
112 '8 

1  16*e 

I29*a 
1053» 


99  Si  101  Si 
117  117 

110*2  I  I-   , 
111   111 
104   100*3 


1 1 1  Hi  1 1 :;  '4 


117   119*» 

U5H;  115  Si 


104  *»  107 
110*4  '•  10'4 
127  7B  130 


131  H.  131  Hi 


120*4  126 
123  123 
104*1  107  Si 


95 


9  "s 


95        90 
96*3     :'o'u 


79 


80 


90'-.    '.i7S) 
110     115^4 
10     110 

lU'l        .l"'l 


»i  ISI'KI. I.A.N  EOlJ>    liOM)>—  Continued  on  Next  I'aue. 


>lieel    Kailwny 

Brooklyn  Itap  i  r  g  Os 1945 

1st  re  1 11  ml  conv  u  4s 2002 

file  City  IbIooii  Os.1016,  1941 
Bk  w  Codi  s  cou  gu  a  68.1941 
Bklyn  lju  El  lstg  4-fta.l960 

ElnnsCoEl  let  g  48 194'.' 

Mirmped  fiur  ii 194t 

Nassau  tlec  gu  g  4s  .. 

Conn  Ky«fe  I.  lswt  rel  t- 4 

Den  con  ir  Co  1st  *  ft.. .1983 

Den  1  rarn  Co  con  gils..l:il' 

MttltyCo  1st  gu  g  lis. .1911 

Del  U  nitrii  1  st  con  g  4  'vs.  1 .  .', : 

II  B  ,.ii,  a   l.lec  consol  g  6s.  1952 

jLouib  Ky  Co  1st  con  g  6»..193u 

Met  si  Ky  gen  col  tr  a;  6s.  1997 

Bway<fc7th  at  lstcgos  lut. 

Col  A  nth  A  v  Uuuv  Ovl'J'.i. 


A  O 
J-J 
J.J 
M-N 
FA 
K 

w 


J-J 

FA 

J-J 
K  A 
J    D 

■:-b 


HOHallS 
92 '4  sale 
106>4 


109 


Sale 

93 

!'.i 

89      S.ule 
102*9 


94        94  H. 

.  Sale 


110»4  Aug  ' 

92*4         9.1*2  67n 
108\  May'06 

106  reb'ofi 

109  109*8 

93  J'ne'06 

91  Aug'OO 
89 

101  HjJ'ly  '05 
•jo    j'ue'OO 


Sale 


"No  price  Friday;  uieal  pnoe  Uiis 


111 

118       

JlHw,  128 


96     AugM;, 

;•:;•', 

109      ilain- 
114  114 

116*4  J'ly'OO 

120     J'ly'OO 


10 


111--'.,  112*4 
■    It   -  v 

106      106 
IO8H1 118*4 

'.'2 
9  IS. 
87       91 
I  0 1  S 


10 


'•'I '« 


96' 
95 


111  120»4 
110*3  ID'S, 
118*4  121»4 


direct  Knilway 

Met  St  Ry— rConjRef  g  4s2002  A 
l.ex  A  v  &  p  F  1st  gu  t  Os  ! 


Third  Ave  KKcougu  4s 2000 

Third  Ave  Ky  1st  g  6b. .1937 

Met  ws  BU(ChiO)  1st  g 48.1938 

Mil  El  Ky  &,  L  30-yr  g  68.1926 

Minn  St  Ky  1st  con  g  5s..  1911' 

-I  Jo  Ky  I,t  HAP  1st  g  5s.  1937 

a  City  Cab  con  <z  58.1937 

Underground  Bleo  Rvsof  lam 

con  Profit  sharing  6s...  1   U 

Union  hi  (Cine)  Lata;  Os..  1946 

lulled  Kits  San  Frsl  48.1921 

"  Ityh  SI  L,  1st  g  48.1934 

A  ChlcSl  40-yr  cons  g  Os.  1931 

<>nn  nnd  Klectrfc  I.1-1  ■< 
Vtlanta  Q  L  Co  Isle  68. ..194  . 


I    1 


91  Hi 


91*4 

115*9 

y't  *a  sale 

117 '2  120 


108  »a. 

101)       . 
113      . 


08*8  8ale 

"o'i" 


i  Sab 

.    87S 


.»i«9  9l^ 
120    J'ne'05 

95  '.lO'i 

lis',  Api  '05 

J46  Fill'".. 
LOO     '  )cl  "•'■' 

lUO'-j.Nov'OI 


110    Jiyu4 

'-   ,       B884 

l'ly'05 

Bl»4       91 '4 

s7  Si  Aug'OO 
'JO      licc'P, 


19 
To 


90 
117 

1  1      . 
90 


■  !    i 
I 

1 


- 


B 


- 


wet-.*.     alJueaaJi      a  Uue  Apr     «Duo.i»y    juuo.ih    A  Due  a  ly       «.  Ouo  Aug    obuo  JCl     p  Ouo  .Nov     «Opti  'i     ■-•■•  A 
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Wkkk  Endini.  sept  1 


Ohio  A  St  L    6'eeAtchTASaFe 

Chle  SIL4XU    See  111  Cent 

Ohio  St  L  A  Pitts    .See  Penn  C< 

Chic  St  P  MAO  con  6s.. .1930 

Cons  Or  reduced  to  3  4».  1 080 

Ch  St  1'  A  Minn  lstgOn  191- 

Nor  Wisconsin  1st  Us...  19JN 

StP  ASCity  1st  gGs... 1919 

Chicago  Ter  Trans  g  4s. ..194" 

Coupon  off 

Chic  A  \Vestlndgeng6s9l93 
Chic  A  W  Mich   See  Peru  Man; 
Choc  O  A  Gull    ieeOKlAP 
ClnH  A  D  consol  sf  7s...  1905 

2d  gold  44s 1937 

Cln  1)4  I  1st  it"  B  5s. ..194 
Cin  1  A  W  1st  gu  h  4m. lit:.:; 
QIStLJiC     .See  O  O  C  *  S  t  I 
Cln  8  4  C    />««  C  C  C  St  L 
Clearfield  A  Mah    />•««  11  K  A  r 
Clev  Cui  C  A  St  L  gen  g  4s  1993 

Cairo  Dlv  1st  gold  4s 1939 

Cln  W  *  M  Div  1st  g  49.1991 
8t  L  Dlv  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  A  Col  Dlv  1st  g  4s. .1940 
WWVal  Dlv  latg48...1940 
C  I  St  1-  A  c  consol  6s. .1920 

1st  gold  4s ...fcl936 

Registered kl930 

cm  s  A  CI  con  l8tg68.1928 

OCCA  I  consol 7s, 1914 

Consol  sink  fund  7s. ..  .1914 
General  consol  gold  6s.  1934 

Registered 1934 

ind  Bl&W  1st  prel  4s. 1940 
O  Ind  A  W  1st  pt  6s...<U938 
Peo  A  East  1st  con  4s... 1940 

Income  4s 1990 

CI  Lor  A  Wh  con  1st  g  68.193! 
Clev  A  Marietta  See  Van  a  RH 
Clev  A  Mahon  Val  g  6s...  1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Sou  1st  g 48.. .192!' 
Colam  A  Greenv    See  So  By 
Col  A  Hock  Val    See  Hock  Va 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  1st  g  4s.  194:: 
f\akAGtSo    fieeCMAStP 
A/allaa  A  Waco    See  M  K  A  I 
Del  Lack  A  Western  7s...  1907 
Morris  A  Essex  1st  7s...  1914 

1st  consol  guar  7a 1916 

Registered 1915 

1st  ref  gu  g  3  4s 2000 

J*  Y  Lack  AW  1st  6s.. .1921 

"     Construction  5s 1923 

Term  A  improve 4s,. ..1923 

8yr  Bing  A  N  Y  1st  7s..l906 

I    Warrenlstrefgug34s.2000 

Del  A  Hud  1st  Pa  Dlv  78.1917 

i       Registered 1917 

.    Alb  A  Sua  1st  con  gu  7s.  1900 

'       Guar  gold  6s 1906 

i    Rene  A  Saratoga  1st  7s.  1921 

gel  Riv  RR  Bridge  tePoRH 
env  A  R  Grist  con  g  48.1936 

Consol  gold  44s 1936 

Improvement  gold  5s.  ..1928 

Rio  Gr  West  1st  g  4«. ..  .1939 

Consol  and  col  trust  4s  1949 

U  tak  Cent  1st  gu  g  4s  al9 1 7 

Rio  Gr  So  gu    See  Rio  Gr  So 

DftB  Moi  A  Ft  D    See  C  R  A  1 1  ' 

pes  M  A  Minn    See  Oh  A  N  W 

Dee  Moi  Un  By  1st  g  5s.. 1917 

Eet  M  A  Tol    AwLS&MSo 
et  A  Mack  1st  Hen  g  4s.  1995 

Gold  4s 1995 

Det  Sou  let  g  4s 1961 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul  A  iron  Range  1st 5s..  1937 

Regiatered 1937 

2d  6s 1916 


Dal  So  Shore  A  Atl  g  68..1937 
l/ast of  Minn  aeeStPMAM 
Juaat  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Elm  Cort  A  No    See  Leh  ANY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  6s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7» 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Regiatered 1990 

iit  consol  geu  lien  g  4s..  1990 

Registered 1990 

Penn  coli  tr  g  4s 1961 

60-year  conv  4s  A 1963 

ButfN  YA  Erie  1st 7s.. 1910 

Buff  A  S  W  gold  6s 1908 

Chic  A  Erie  lat  gold  5s. .1982 
Jeff  RR  1st  gu  g  5s....al909 
Long  Bock  consol  g  6s. .1935 
Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  A  Imp  lat  cur  6s. .1913 
JI74  Green  L  gu  g  58.1946 
N  Y  Sua  A  W  1st  ref  os.1937 

2d  gold  44s 193 

General  gold  5s 1940 

Terminallst  gold  5s.. .1943 

Regis  $6,000  each...  1943 

MidRRofN  J  lstgOs.1910 

Wilk  A  Ealstgug5s.l94'. 

Erie  A  Pitts    See  Penn  Co 


I 


J- 

J-D 

M-N 

J -J 

A-0 

J-J 


li-M 


A-O 
J-J 
■VI- N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
■MS 
J-J 
M-N 
Q.I 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-.l 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


MS 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
MS 
MS 
A-O 
A-0 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-0 
J-J 
J-J 


M-N 


M-N 

S 


Price 
triday 
Sept  l 


Bid 


A*k 


137  Hi  138  Hi 
944... 
1364... 


125 


94 
103 


97 


100  4  . 

103     . 

1164  . 

97     . 


102  Hi. 

100 4  . 
100  Hi. 
102  Hi. 


98  \ 

101      

1054 

102  103 


116 
123  4 


134 '4 


100  Hi.... 
964..-. 

101  1014 
75     Sale 

11034 


1184 


75     Sale 
934    94H» 


1064-... 
1264  1264 
129     132 


100  Hi 

128 '4 

Ill"* 

1034104  4 
10638107 

98  "< 

131  


104  . 
108  4. 
139  Hj. 


1014103 

100»4  .... 

108  .... 
994  100 
92   92  H» 
934.... 


105  4. 
98 1 


96 


94 
116 


96 


113 


1204. 


1084.... 
1124.... 
100  Hi.... 
1144  .... 
105  .... 

133  Hi 

1384.... 
102  Hi  103  Hi 


94  Sale 


964  97 
111  Hi  Sale 

125  

1044 

123  

lOii* 

136  Ha 

115  «a 

1134 

117=b 

117  

102  103 
105  110 
1204 


109  4. 
lllHi. 


WeeK's 
Range  or 

Last  Sale 


Low       i/if/i 


1374     1374 

93     Deo '03 

1354  Apr '05 

1293«  Mar'04 

126"sAug'06 

»6>4J'ly'05 

05  95 

115     J'ly'05 


1044  Deo '03 

113     Oct  'Ou 

116     May '05 

964  J'ly'05 


103 '4  103». 
1004  J'ly'05 
100%  Mar'05 
1()24     102  H 

100  Oct  '04 
994  Feb '05 
944  Aug'03 

105  Jan '04 
103     J'ly'05 

101  Hi  Aug'05 
11258J'ly'()5 
1214  J'ne'06 


132 78  Aug'05 


1044Nov'0i 


9934  Aug'05 
75  76 

112  4  Feb '04 

1 164  Jan '0.. 


75 
94 


75 
94  U 


108  Mar'06 
126l4  J'ne'06 
128  4  J'ly '05 
127     J'ne'06 


1284  Aug'05 
112  4May'05 
104  May'05 
Aug'05 
Feb '03 
May'05 
Aug'01 
1034J'ne'05 
1033b  1034 
142  4  Mar'05 


107 
102 
134 
149 


101»4      10134 

108     Apr '06 

1094  Aug'05 

99V     100 

92     Aug'05 

97    Jan '02 


110     Sep  '04 

100  Sep  '04 
964J'ly'06 
8134  Mar'05 
964       964 

115     J'ly'05 


116    J'ne'06 


120    Aug'05 

1084  J'ly'05 
11334  J'yr'04 

110  4  J'ne'06 
1154     1154 

103  Feb '05 
1344  May'05 
130  Aug'03 
1014     1034 

984  Jan '04 
934  94  4 
88  Nov '04 
964       9634 

111  1144 

1264  Mar'05 
110  Mar'05 
12334  Aug'05 

104  J'ly'05 
1344J'ne'06 
118    J'ly'04 

J'ne'05 
J'ly'05 
Apr '06 
Aug'05 
1073, 


116 
117 
116 
101 
10734 


117  4  Jan '05 


1104  J'ne'05 
109'8  Jan '06 


No 
8 


IS 


18 


36 


10 


11 


it 


44 
200 


Hange 

Since 

January  1 


Lou   High 
1334138 


135     1354 


12341264 
86 14    99 
84 »»    98 

1144116»4 


116     119 
9634    994 


101     104 
100     IOII4 
9841003f 
10041034 


993<    9934 


1004103 
1014102  4 
112  114l4 

12134  12134 


13134  135 


98  101 

714  84 


11641164 

73   77 
y04  964 


108  1104 

126  12934 
1283s  13134 

127  130 


12734  130  4 
1124115 
103     105 
106  4108 


134     1344 

i034i03*8 

102     1064 
14241424 

100     1024 
108     1094 
1074110 
98     101 
89       94  4 


96  97 

70  84 

90  964 

114  116 


1114116 


1174120»4 
107     108»4 


1074110H) 
11441174 
1014103 
133     137 


100     1034 
91"b'b" 


y44    98  6f. 

9534  1144 
12641264 
105     110 
1204  123»4 
10234  105 
13441364 


116  116 

117  117 
1144116 
101  104 
10634  111 
11741174 


10841104 
1094  1094 


N. 


uosua 

Y.  8TOCK  EXCHANGE 
WEBK  ENDDiU  Si-.l-T  1 

~ w 

Evans  A  T  H  1st  cona  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
SutlOo  Branch  1st  g5s.l93o 
ttv  A  Ind  1st  con  gu  g6s..l920 
l/argo  A  80  see  Ch  M  A  St  i 
LlintAPereM  See  Pere  Mai 
Fla  C  A  Penin  See  Sea  Air  Line 
tort  St  U  U  Co  1st  g  448.1941 
Ft  W  A  DenC  1st  g  6s.. ..1921 
Kt  W  A  HioGr  1st  g  4s...  19-'- 
.  J.al  Har  ASA  SeeUt,  Pa«C(l 
VTalH  A  Hot  1882  1st  5.4.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitlo  See  So  Ky 
Gila  V  G  A  Nor  See  80  Pac  Co 
Gouv  A  Oswegat  See  N  Y  Ceni 
Grand  Rap  A  Ind  A'e«Penn  RH 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  192 1 

Registered. ft 1921 

Greenbrier  Ry    See  dies  A  (t 
Gulf  Asllst ref  Atgos  61962 

Han  A  St  Jo    See  C  B  A  Q 
ousatonio  See  N  Y  N  H  A  H 
Hock  Val  1st  consol  g  4  4s.  1999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s..  1948 
Houst  E  A  W  Tex  See  80  Pac 
HoustATexCen  See  So  Pac  Co 

Lllinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  lstg3H;8 1961 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louts viile  Div  gold  3  4s.  1953 

Middle  Divreg5s 1921 

Omaha  Div  lsfg  3a 1951 

St  Louis  Div  gold  3s. ...1951 

Registered 1951 

GoId34s 1951 

Registered 1951 

Spring  Div  1st  g  3 4s...  1951 
Western  Lines  1st  g  4s.  .1951 

Bellev  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  4s.. .1932 
Chic  St  L  A  N  O  g  5a.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g 4s.. .1951 

8t  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  A  West  .See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  fa  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g  4s 1951 

Jefferson  RR    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
KCFtSAM    SeeStLASF 
KCAMRAB    £eeStLASF 
Kan  C  A  Paciffo    See  MEAT 
Kan  City  Sou  1st  gold  3s. .  1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  M  A  St  L 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  6s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  cons  g 48.2003 
Leh  Val  N  Y  1st  gu  g  44s.  1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  A  N  Y  1st  guar  g,4s..l945 

Registered 1945 

E1C  AN  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkeab  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong5s./il931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  1st  g  6s.. 1911 

1st  5s 1911 

N  YBAM  Blstcong5sl935 

N  Y  A  R  B  1st  g  5s 1927 

Nor  Sh  B  1st  con  ggu5sol932 
Louisiana  A  Ark  1st  g  os.192 
Louisv  A  Nashv  gen  g  68.1930 

Gold  5s 193" 

Unified  gold  4s 1940 

Registered..... 194i 

Coll  trust  gold  5S 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  HA  Nash  1st  g  Os 1919 


A-O 


J-J 


JTUe 
Friday 
Sept  I 


Bid         Aik 

1204... 


1154. 
10d4. 
1134. 


Ill      114 

-8       89  >4 

100     1044 


101  4  Sale 


1114. 


103 1, 


101     . 

1094 
liii" 


101 


107  4  . 

'  105'4  . 

105  4 . 


lo34 

94       95  H 
107  4 


814. 


95 


924.... 
1044.... 
12134  .... 

1034 

124     1204 
1204.... 

91-4. ... 


101 


1074 

107-2 

100      

120     1204 
1004 


1134114 
83     


73     Sale 


11741184 

1144 

11841194 


994. 
1104. 
1084. 
12034  . 


II334  . 

97  4  . 


106     . 

105  4. 


1154. 
100  . 
1014. 
1014. 
98  . 
100  . 
102  . 
10034  . 

104  4. 
102  . 
11334  . 
110  . 
1124. 

I'll" 

119'4 
104 


108 
Sale 


105 


114 

994 
11434 


1185, 
100 


WeelCe 
Range  or 
Last  Sale 


Lote  High 
121         121 

11 1 4  Aug'05 
114  Apr '05 
104  Oct '04 
114     Apr*06 


105     Mar'9h 

114     Aug'Of. 

39 14  Aug'05 

102  4May'0.r. 


1014     1014 
1014  Aug'05 

1024  Aug'05 


112         112 

io5  4J''y'<u 

103     J'ue'Oi 


110>4  J'ne'O.". 
U34Mar'oi 
10234      102*, 

94  Mar'oJ 
101 4  May'05 

70  Oct  '04 
10734  Aug'05 
102  Oct '01 
100  Hi  Aug'05 
1004  J'ly  '05 
106  4Mar'03 

96  Aug'05 
123     May'09 

8e     Jan  '05 

84     J'ly  '03 


96  Mar'05 
101 4  Oct  '99 
100  Nov'OO 
109  4  May'05 
122     J'ly'05 

90  Nov'9.v 
124  J'ne'05 
11934  Mar'04 

934May'04 


1104  Jan '05 
103     Nov'04 

106  Mar*04 

107  4  Dec '02 
9934  J'ly'05 

1204Aug'o5 
103     Aug'05 

814Ang*o5 
113     J'ly'05 

87  87 


724       73 
63     Oct  '00 


1 18  4  Aug'05 
1144Aug'05 
120     Feb'05 


110  4  Aug'05 
1084  Aug'05 
1194  May'05 
1094Oct '99 
1 15  J'ne'05 
99     Jan  '05 


1064Nor'04 


116     Aug'05 


101 4  J'ly'05 
105  Jan  '05 
994  Oct  '04 
1024  Aug'05 
110  J'ne'04 
103»4  Aug'05 


1054Mar'03 
112  Mar'O 
11 14  May'05 
112  4  J'ly  '05 
107  Aug'05 
121  121 
11834Ma>'0: 
1044  1043.) 
1014J'ne'04 
115  Apr'05 
994  994 
114  U  J'ne'05 


I! 


1 


(67 


82 


41 


£ang« 

Since 

January  1 


Low  High 
12041244 
10041114 
114     116 


U334H4 


1084  115 
85       92 

1024105  4 


99     1034 
98  l4l01", 

102     1054 


109     112 


100     103 


llOHi  1104 


1024103 


10141014 


105     108 


104  4  100 14 
103     1064 

9 4 4  "904 


85  4    86 
84       84 


954    96 


10941094 
122     122 


123^  126 


11041104 


9941004 
119  1224 
100     103  4 

704  814 
1124U6 

85       83 


70       75  4 


1174120 

11241104 

1174120 


11041124 
10841084 
11741194 


115     115 
99       99 


116     117i 


1004102  4 
105     105 


1004103 
1014  ib'34 


11141114 
112  4112  4 
1044107 
119     122 
117     121 
102  4105  4 


1144H5 
9741004 
1144117 


MISCELLANEOUS    BONDS— Continued  on  Next  I'asc 


Gtu*  and  Electric  Light 
Bklyn  U  Gas  1st  con  g  5s.l946 

Buffalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consom  Gas   See  P  G  A  C  Co 

Detroit  City  Gas  g  6s 1923 

Det  Gas  Co  con  1st  g  6s.  ..191s 
EdElDUBkn  See K Co E LAP 
SdEHl  SeeX  VGA  ELBA  P 
Eq  G  LN  Y  1st  con  g  5s.. 1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  Eleo  Berg  Co  eg  5s.  1949 
Gen  Electrlo  deb  g  3 4s..  194 2 
Gr  RapGLCo  1st  g  5s...  1915 
Hudson  Co  Gas  1st  g  5s..  194 9 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Sings  Co  El  LA  P  g  5s.. .1937 

Purchaee  money  6s 1997 

Ed  El  U  Bkn  lat  con  g  4s  1939 


M-N 
A-O 
J-J 

J-J 
F-A 


MS 

J-D 

F-A 

F 

M-N 

A-0 

A-O 

A-O 

J-J 


1134115 

1724 

1004103 

1114 

904 

111 
994 

109 
1244124  4 
9434  100 


116     Aug'05 

76  76  4 

1724     1724 

1004  J'ly'05 
105    J'ne'03 


112     Nov'03 

61 4  Oct '01 

91     J'ne'05 

10734  Deo '00 

1094  Feb'05 

100     May'05 


124     Aug'05 
94  4  Apr '05 


113     118 
66       76 
169     1874 

9941034 


894   924 


10941094 
100     100 


1224 127 
944    944 


Gas  and  Electric  Light 

LacGaaLofStLl8tg6s.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELHAPg  5s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  HI  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NYAQE1  LAP  1st  con  g  581930 
N  Y  A  Rich  Gas  1st  g  58.1921 
Pat  A  Pas  G  A  E  con  g  5s. 1949 
Peo  Gas  A  0  1st  con  g  6s. 1943 

Refunding  gold  5s 1947 

ChG-LACkelstgug5s  1937 

Con  G  Co  of  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  A  El  1st  g  6s. .1949 

Westchester  Light'g  g  Ss.1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


934 

10934  11034 

914    924 
1023«  104 
1164 


1014 

100     

1034 

1254 

105  4109 
108     1094 
1064103 

1054 

1004 


Ill     1113, 


10734  Aug'05 
1054  May'05 

924  Aug'05 
110     Aug'05 

92  92  4 

105  4  Aug'05 
119  4  Apr '05 

106  May'05 

103  May'05 
1054  May'05 
124  J'ly'05 
109  Aug'05 
10834  Aug'05 
109     May'05 

104  4  J'ne'05 


110 
113 


May'05 
Jan '05 


10734 
105  4 

92 
1084 

91 
103  4 
1184 
105 
103 
1054 
1234 
1074 
108 
1074 
1044 


109»4 
1064 

924 
1114 

974 
105»4 
1194 
108 
103 
1054 
1274 
109 
110 
109  4 
1074 


110    1124 
1114113 


'  No  urioe  Fridayi  latest  bid  asd  asked  thia  week.  aDueJaa    it  Due  Feb   <i  Due  Apr   <DueMay  /iUuaJ'1?  VDaeAug  eDaeOct    4  Due  Deo   «Optionsala 


r.  2  19u5. 1 
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BONUS 

N    V    STOCK  EXril.VNi'l 
WKEK    KNUI.NO   SEl'T    1 


LoulST  A  Nasliv— ( Continued 
LCin  A  Luc  gold 4 4*..-  1931 
NOAM  1st  gold  Gs....  193. 

NOAM  M  gold  6a 1930 

PensacolaDiv  gold Cs... 1920 

St  LDiv  1st  gold  da lOTl 

Viil  gold  Ss 1980 

Hender  Bdgelst  sf  g6s.  I  ' 
Kentucky  Cent  gold  4s. .198' 
LA  N  A  M  A  M  1  st  g  4  4s  1 94 3 
LA  N-South  M  joint  48.1962 
N  Fla  A  8  1st  gu  g  5s...  193 
Pen*  A  Atllstgug6s..l0-'l 
SAN  Ala  con  gu  g  5s..  1930 

Sink  fund  gold  6s 1910 

L  A  Jefl  Bdge  Co  gug  4s..  194 
L  N  A  A  Ch    See  C  1  A  L 

Mahon  Coal    See  L  S  A  M  S 
ail  hat  tail  By  consol  4s. 1990 

Registered 1990 

Metxopol  El  1st  g  6s.. ..1908 
Man  S  \V  Colonu  g  5s....  1931 
McK'pt  A  B  V  Set  N  Y  Cent 
Metropolitan  El  See  Man  By 
Mex  Cent  consol  gold  4s.. 1911 
1st  oonsol  income  g  3s.al939 
2d  oonsol lnoome  g  3s..al939 

Equip  A  coll  gold  5s 1919 

Coll  tr  g  44s  iat  Ser 1907 

Mex  Internat  1st  con  g  4s.  197  . 

Stamped  guaranteed 197 7 

Mex  North  1st  gold  6a... .1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
M  U  L  S  A  W    See  Chic  A  N  \\ 
M ll  A  Mad    See  Chic  A  N  W 
Mil  A  North    Set  Ch  M  A  St  P 
Minn  A  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 190!' 

Pacifio  Ex  1st  gold  6s...  1921 
South  West  Ex  1st  g  7s. 1910 

1st  oonsol  gold  5s 1934 

1st  and  refund  gold  4s. .194!' 
Des  M  A  Ft  D  1st  gu  4s.. .'35 
Hiuu  A  St  L  gu  See  B  C  B  A  N 
M  st  I'ASSMcong4intgu'3s 
M  S  S  M  A  A  1st  g  4  int  gu  1920 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

.-old  4s pl990 

lstext  gold  5s 1944 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  A  Wa  1st  gug5s...l94o 
Kan  C  A  Pao  1st  g  4s... 1990 
Mo  K  A  E  1st  gu  g  6a.. .1942 

M  K&  Ok  1st  gu  os 1942 

M  K  A  T  of  T  1st  gu  g  5s.  1942 
SherSh  A  So  1st  gug  63.1943 
TexAOklalstgugos...l943 

M issouri  Pacltic  3d 7s 190G 

1st  oonsol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Begietered ol917 

1st  ooU  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy  A  C  V  A  L  1st  g  5s  1920 

Pac  R  of  Mo  1st  ex  g  4S.1938 

2d  extended  gold  6s.  ..193s 

St  L  Ir  MA  Sgeu  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Unified  A  ref  gold  4s. .1929 

Biv  &  G  DlV  1st  g  4s. .1933 

Verdi  V  I  A  W  1st  g  5s.  1920 

Mob  A  Birm  prior  lien  g  5s  1940 

Mortgage  gold  4s 194;") 

Mob  J  A  K  C  1st  cons  g  5s.  195:: 

Mob  A  Ohio  new  gold  us.  .191' 7 

1st  extension  gold  6s..A1927 

General  gold  4s 193s 

Montgom  Div  1st  g  5s. .1947 
St  LA  Cairo  coll  g  4a..«193ti 

Guaranteed  g  4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    Se«N\"CAH 
Mouongahela  Blv    See  BAG 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    i'e«8P  Co 
Morris  A  Essex  See  Del  L  A  'W 

Nash  Chat  A  St  List  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .192. 

McM  M  W  A  Al  1st  6s.  .1917 

TAP  Branch  1st  6s.  ...1917 

Nash  Jflor  A  Shef    Set  LAN 

Nat  of  Mex  prior  lien  448.1926 

1st  consof4s 1951 

New  H  A  D  See  N  Y  N  H  A  H 
NJJuncRR  See  XY  Cent 
New  A  Cm  Bdge  See  PennCV 
NO  AN  E  prior  Ueng  6s  plOlo 
N  Y  Bkin  A  Man  Bch  See  L  1 
N  V  Cent  A  H  Biv  g  3  4s.  1997 

Begietered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  34s. ..199* 

Begistered 1998 

Mich  Cent  coll  g34a 199e 

Begistered 1998 

Beech  Creek  1st  gu  g  4s. 1930 

Begistered 1930 

2d  gu  gold  5s 1930 

Beech Cr Extlstg  34sM951 
Cart  A  Ad  1st  gu  g  4s.. .1981 
Cleart  Bit  Coal  1st  sf  4s.l '.'4i  i 
Gouv  A  Oawelstgug5s  1942 
Moh  A  Mai  1st  gu  g  4s.  .1991 
N  J  June  B  gu  1st  4s. ..19-01 
N  Y  A  Pu  1st  con  gu  g  4s  1993 


A-O 

A-O 
J-J 

J-l) 


J-J 

J'ly 
J'ly 

A-O 
FA 
MS 
MS 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
A-O 
M-N 
MS 
J-D 
MS 
M-N 
M-N 
MS 
M-S 
FA 
M-S 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

8:s 

F-A 


jj 

A-O 
J-J 
J.J 
J-J 

J-J 
A-O 


A-O 


irtce 
Btpt  1 


ma 

At  . 

1104 

.•j."-j 

120  4 

109 

120V 

.... . 

OS  4 

106 

101 

107  4 

97 

1154 

1104 

112  4 

105 

97  4 

104  4105'.. 

lo6VSale 


79  Sale 
24  4  Sale 
17     -Sale 


97 


138V 

1084 

120     

1104 

115*„11S 

974 

97     


101V.. 


102  si  Sale 
86  \  Sale 

1084 

'  924 

109     

93  97 
1134115 
109     Sale 

106  .... 

107     

'1084 

104V 

124  4  Sale 
105V 


964 


107V 

95V. 

96 

loo     

1034 

118     Sale 
117  V 1174 


94  4 

96*4 
100 
112 

92  4 

96 


94  V 
97 


98 


128  41304 
126  4..., 


116 
91 
99 


119  4122 
1154116 

117*4 

1 13V 

1124 


£4 


116341154 

994    994 
984    994 
lol4Sale 
90  4  Sale 

89  s988 

90  904 
874.... 

1064.-.- 


1074. 

90  *4  . 

101      . 
90     . 


98     . 
lo*4 

105 


w*  ■ 

Kanye  or 
Liist   xaU 


I.  ow        Iliyn 
M  i.  v;. 
130         130 
198     Aut'OS 

114  Apr'ofi 
121  4May'06 

75  J'ne'02 
113  Nov'oo 
100*4  May'06 
no    Feb 'Of 

97     Aug'O! 

115  Mar'05 

U94Mar'06 
1 13 '» Mar'oe 

110      Mate:: 
Ui<4  J'ue'05 


1054      1053, 
L04     Apr '06 

UOS.     106V 


7i» 
2*4 

16  4 


81 
26  V 

18  4 


o7  4       9.4 
90V  J'ly '01 


105     May'oo 


137  J'ne'05 
108V  J'ue'05 
1204  Apr '05 
11 34  Mar' 05 
114*4  J'ne'05 
97  4  J'ly  '05 
974  Aug'05 

1014  Aug'05 
103      Nov'Ul 

1024.     102V 

S0J,         88 
ll>8  108 

93  4        94 
105  4  Dec '04 

97  4  Aug'05 
1144     1144 
109         109*4 
108V     110 
106V  J'ly '05 

108  4  1084 
10434  J'ly '05 
124  4     1244 

109  Aug'Oo 


1074  Aug'05 

964  Aug'05 

974  Aug  05 

110     Mar'05 

106     J'ly '05 

118        118 

U7i%      117*8 

109V  Oct  '0;, 

94  94*4 

97     Aug'05 


1114Mar'04 
934Apr'05 
984  Aug'05 

129     Aug'05 

126  J'ne'05 
964May'05 

115         115 
95     Feb '05 

101     Nov'04 


120        120 
115     J'ne'05 
120     A.ig'05 
1174  Mar'05 
113     Jiy'04 

105  4  May'05 
84  8434 


9934       99V 

99V  J'ly '0". 

1014     101V 

90  4       90  V 

88  4       88  4 

90  90 

90     J'ly  '05 

105V  J'ly '05 

102     Mar'04 


95     Apr '02 


107  4  J  ly '00 

105  Get  '02 

106  Aug'05 


5      ■ 

2  a        lux  n  i/e 

S"5    I  .M(U'« 

'fl*  \  January   1 


So 


1 
2] 

7 

0 


1 

B 

16 

"5 

26 


16 


4:i 


Low     Hnjn 
1 09     1  \<'J 

1984  iaa 
1264  iaa 

nt    111 

121 4 191  «i 


OS  4  l"(i \ 

no    110 

96 
ill'    1164 

112411  a 

U5'4  1164 
"994  "994 


104      107 
L04     104 

1064109 


7H1 

19 

11 


81 
264 
18  H, 


914    99  4 


137     137 
10834lUV 
1204122 
113'4  1134 

1144  inn 

954    98'6 
96       98  "4 

99     102»4 


100  4  104  4 
b  4:,4     S834 

103*4  1*9 
87       91 


94V 
111 
1044 
106 
1074 
104  4 
103V 
1214 
1064 


97 
1144 
109V 
110 
1074 
108V 
107 
125=8 
110V 


107  1104 
9434  964 
95  98  4 
1044110 
103  106  4 
1164  U834 
1154119 


93«i    96V 
94       98 


934    934 

95  4 100 14 
12534  129 
122     126 

964    99 
11334  115V 

95       95 


1204  123 
1144117 
119  121 
11741174 


105  4105  4 
79V    84*4 


9S34  1004 
99     1004 

100 '4  102V 
90       93 
884    '.'OV 
894    914 
89       90 

105V  107  4 


....   103     107 


BON  DM 

N.  Y.  STOCK  EXOIU  MOB 
Whkk    BirDOra  Si  I'T   1 


.N   V  l 'out  4    ll   tt — (ConUTHteA 
Nor  A  .Moul  1st  gug  6s.  1916 
West  Shore  Ut2sgn...2S61 

Begistered 23tn 

i.nko  Shore  gold  3  4s 1997 

Begistered 1997 

Debenture  g  Is L928 

Det  Mon  A  Tol  1st  78.1906 

Ka  AAG  It  1st  guo  58.193s 

Mahou  CI  Hit  1st  5s. .1934 

Pitts  Me K  A  Y  1st  gu  6s.  1932 

2d  guards 198  I 

.MeKeesA  B  V  1st  e  6s  1918 
Mich  Cent  1st  consol  Ob.  1909 

6s 1931 

Begistered 1931 

4s 1940 

Registered 1940 

J  LA  §  1st  g  34s 195  1 

1st  g34s L962 

Hnt  C  A  Sturlst  en  g3s.l9S9 
N  V  A  Harlem  g  3  4s..  .2000 

Registered 2000 

N  Y  A  North  1st  g  Be. ..1927 
R  WAOcon  lstext  5s.  /il922 
Oswe  A  R  2d  gug  5s...el915 
R  WAOTRlst  gu  g  Be. 1918 
Utica  A  Blk  Rlvgugls.lO'.'J 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  A  Green w  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  Set  Cent  of  N  J 
NYANE    S««NYNHAH 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s. .1937 
N  H  A  Derby  con  g  5s..  1918 
N  Y  A  North    See  N  Y  C  A  H 
N  YO/fc  Wref  lstg  4s..<yl99* 

Regis  «5,000  only yl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g  5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  extg  6s. .1934 

New  River  1st  g  6a 1932 

N  A  W  Ry  1st  con  g  48.1990 

Registered 1996 

DiT'l  lstl  A  gen  g  4s...  1944 
PocahC  A  C  Joint  4s. .1941 

CC  A  T  1st  gu  g  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s . .  1 997 

Registered 1997 

General  lien  gold  3a o2047 

Registered o2047 

St  Paul-Dul  Div  g  4s....  1996 

Registered 1996 

CBAQcoUtr4s    SeeGtNor 

StP  ANP  gen  g  6s. ...1923 

Begistered:  certific's..l923 

St  Paul  A  Dul  Iat5s....l931 

2d  5s 1917 

1st  consol  gold  4a 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  By  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  Biver  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  lone  See  Un  Pao 
Oswego  A  Rome  SeeN  Y  O 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

L>ac  Coast  Co  1st  g  5s 1940 

X  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g44s.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  44a. 1921 

Registered 1921 

Guar  34a  coll  trust  reg.1937 
Guar34scoll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  4a.  1916 
C  St  L  A  P  1st  con  g  5s.  1932 

Registered 1932 

CIA  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D34s 1950 

Erie  A  Pitts gug34s  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  4s  1945 
•  PCCAStLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g....  1949 
Pitts  Ft  W  &  01st  7s. .  .1912 

2d7s 1912 

3d  7a A1912 

Penn  RR  1st  real  est  g  48.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  4s 1915 

Convertible  g  34s 1912 

Alleg  Val  gen  gug  4a.  ..1942 
CI  A  Mar  1st  gu  g  44s. .1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'36 
GrRA  Iexl8tgug44sl941 


A-O 
J-J 
J-J 

J-D 
J.|> 
M-S 
F-A 
J-J 


MS 
MS 
O-M 
J  J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

Q-F 

n 

J-D 


ft 


F-A 
F 
A 
A-O 
J-D 


J-D 
A-O 


A-O 

J-D 

A-O 
M-N 
J-J 
J-J 
MS 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J.J 
J.J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J.J 


Prie* 
Friday 
Bept  I 


«ki 


ASK 


10.^4  Sale" 
109 


1014 

100   

100  4  Sale 


122  

122  V 

13541384 


1144 

106  

1184 

1104 

106  


97 '4, 
75   . 

loiv . 


115 
1184, 


103  107 
1064106 


1254 

1024  Sale 


110  .. 

132  4.. 

130  4.. 

131  .. 
103  .. 


99  

99  

1074 

102  4103 


1004  Sale 

1044 

77  Sale 


994100*( 


1234. 
116V. 
1124. 
109  . 
100  4. 
92  4. 
115  . 


1154, 
112  . 


1014. 
115  . 

1044. 

i"0834  ! 

"914; 


9s  4  . 
1194. 


1154. 
116  4  . 

98  4  . 

97  4. 

97  . 

97  . 
1044. 
1144. 
114  . 


104 
92*4 


119 
106 


110     

102     1024 
106     Sale 

1024 

II04 

1014 

1104 


(I  M*4 
Hanye  or 
Last  .Sale 


Luw       Jliy/i 


108  4      109  4 

109  109 

1004  J'ly '05 

994J'ne'0 

1004     1024 

102     May'05 


124 

139 


Mm)  '08 

Jau'o:s 


109V  Apr 
124     Feb 

119  J'ne 
106  J'ly 
1 00  4  Nov 


'01 
•1  if. 
■■it 

'05 
'00 


964May'04 


105  4  Mar'05 


U9  4Mnr'05 
1184  Aug'05 
11334  Jan' 


1074  Feb '05 
105V  1054 
101     Mar'01 


131»4Apr'03 


1024     10434 
103  4  Jan '06 


112         112 

133  4  Jan  '05 

132  4  May'05 

132  4  Dec '04 

102*4      1023« 

99*4  J'ne'04 

99     Aug'O 

97  974 

lo9  4  Feb '05 

1024     1024 


106        1064 

10434J'ne'0 

77  77V 

77     J'ly '05 

99 4  J'ly '05 


125  4  Apr '05 
132  J'ly '99 
1124  J'ly '03 
109  J'neO" 
100        100 

92  4  Apr '06 
114  4  Aug'O" 


1184Feb'0R 
1114  J'ly '05 


101  Aug'O.". 
11434  J'ly'05 

104  4Aug*06 

102  Apr'02 
108V  10S»4 
106  Aug'05 
102     Nov'98 

93  4       93  4 

98     J'ly '05 

120     J'ne'05 


1094Aug'03 


96    Jan  '04 

102     Nov'OO 

96V  Apr '04 


113  J'ne'O. 
113  4  J'ly '0." 
1124J'ne'06 
103  J'ne'05 
93  Aug'05 
127  V  Oct '02 
121  Mar'04 
119  Apr '04 
107  Feb '05 
U14Sop'04 
106  Aug'03 
102  102  4 
105V  106V 
102  Nov'97 
110     Jan '05 


1114J'ne'06 


1| 


No 


26 


114H2 
.3341334 
132  41323* 

i'oo"  ib'4V 


llnngt 

Since 

January  I 


Low    Jliyti 


107  4HO 
107     1094 
994  lo'J 

99  4  1"!  ' 


tilO 
102 


1084 

103  4 


124      124 


124      124 

119     120 
106     106 


106  4  105  4 


118     1194 
1174  119  V 


10741074 
104     106 


1024  106V 
10341034 


97     IO04 
94  4   98 
10941094 
100     103 


104*4  106V 

1034105  4 

76  4    784 

744    77 

99  4101 


1254126V 


107*4  109 
994101 
924    924 

1144H64 


1184U84 
11141134 


994101 
112     116  4 

1024104  4 


10841H4 
106     106 


93  4   94 
97       98V 
11734  120 


113     1144 
1124113V 
112  4H3 
103     103 
93       934 


106     107 


1014102V 
1014107 


110     110 


till     1114 


MISCELLANEOUS    BONOS— Continued  on  Next  1'nice 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. 
Col  F  A  1  Co  gen  a  f  g  5s. . 
!  5s 


1919 M-N 
194:'.  F-A 
1911   F-A 


Convertible  deb  g 

Trust  Co  ctfs I..  .. 

CollnduslstconvSsgu  A.1934  K  A 
1st  cenv  5i  gu  Series  B.1931  W  A 
Contin'taiClstsf  gu5sg.19.Vj  F-A 
Gr  RivCoalAC  Istg6»..19l9  \  0 
Jefl  A  Clear  C  A  I  lot  g  53.1920  J-D 

2d  gold  5s 19J,;  j  .i, 

KanAHC  A  C  1st  g  Ig  5i.l95I   J.J 
Pleas  Val  Coal  1st  gif6a.l92«  J-J 

lenn  Coal  gen  5s 1961  J   J 

Tenn  Div  lstgGs al917  A-O 

Burm  Div  1st  consol  6s     1917  J   J 

'  ah  C  M  Co  1st  gu  g  6.4. 1922  J  -D 

DeBarCA  I  Co  gug  6s.l91o  F-A 

\    Iron  Coal  A  Co  1st  g  5s.  1949  M-S 


105      . 
103  4  - 


94 


71        72 
69  4    70  4 


103  4105 
'99V  "II! 


1104*1134 


101  4   .. 

90      ... 


1074 
1034 

90 

874 

72 

70 
107V 
102  4 
107 
102  4 
104  4 
105 

99 
112 
110*4 
102 
104V 

90  4 


Oct  '04  . 
Aug'05|. 
J'ly '03 
Apr'06 

73 

71 
Dec '04 
J'lv'oi 
Muy'97 
Oct  '08 
J'ly'ii.. 
Oct  '00 
Aug'i'f. 
Aug'06 

110»4 

Dec '03 

May'03 

90  4 


162 
141 


102      105  4 
85       00 
84       89  4 
68       764 
66  4    744 


104  4107 


93  4  1 00 
1094  112 
llOV  112V 


11)3      105 
80       93  4 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 
Erie  T  A  T  col  tr  g  s  f  5s..l92t; 

MetT  ATlstsf  g5a 1918 

N  Y  A  N  J  Tel  gen  g  6s..  1920 

West  Union  col  tr  cur  6s.  1938 

Fd  and  real  est  g  4 4a...  1950 

Mut  Un  Tel  a  fund  6b. ..1911 

Northw  Tel  gut  4  4s  g.. 1931 

Manufacturing  A.   Industrial 

Am  Cot  Oil  ext  4  4s 1915 

Am  Hide  A  L  1st  s  f  g  6s. .1919 
Aiior  Ice  Secur  deb  g0s..l926 
Am  Spirits  Mfg  1st  g6s.. 1915 
Am  Thread  Ht  col  tr  4s. ..1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1051 


J 

J 

s 

J 
J 

M 

N 

M 

M 

J 

J 

M 

N 

M 

N 

J 

J 

'i 

i 
B 

A 

0 

J.1 

3 

J 

J 

A 

O 

1 

A 

■r-eu  Friday;  Latent  bid  and  aaked  this  week,     a  Due  J  an     0  Due  1  eb     «Due.dur    y  Uau  ;  uo     A.  Uuo  f  ly 


98 

lT6»i"«" 

1044 

1114 

105V 

107     Sale 

97V  084 
98 

804 

984 

90     

11541164 

78*4  -Sal'' 

;)  Due  -Nov 


96  V  J'ly '05 
08  Aug'05 
109  Oct  '99 
109  4  Mar'05 
1054J'ly'l,;! 
112  Aug'05 
1064  Aug'05 
107  107 
103     J'ly  04 


ll 


984       084 
99  4     100 

80  i-K 

101  4  Aug'05 

80  4  J'ly  '"'' 
I  111  1164  229 

75V        7t. 


064    984 
98       93 


io9"4*ib9  4 

lbhV  i V3" 
10441074 
107     1104 


08  4  101 
10141004 
77  81V 
94  1014 
*7  4  90 
1104  11-4 
71       77  4 


$  Option  sale 


768 
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BON1M4 

X.  Y.  STOCK  EXCHANGE 

Wkkk  Endino  sept  1 

Perm   KK — (Continued.) 
PhilaBalAW  1st  g  4s. .1943 

Soil  <b  Lewis  1st  a  •!» !•.»::< 

ti\J   KK&  Can  gen  48.1944 
Pensacola  &  Atl  See  L  &  Nasli 
Peo  <fc  East    Aee  O  O  C  <fc  St  L 
Peo<fc  Pek  Un  1st  g  Us.. ..1921 

2d  gold44s M921 

PereMarq— Oh*  W  M  5s  1921 

Flint  Ac  PM  )it;« 1920 

Ihi  Consol  gold  f>8 1989 

Pt  Huron  Div  lstg  58.1939 
Sag  Tux  Ac  H  1st  ru  if  4s. 1931 
Phil  B  &  W  See  Penn  Rll 
l'lul.i  &  Heading  cons  78.1911 
Pine  Creek  reg  guar  6s. ..1932 
Pitts  Clu  A  st  L  See  Penn  Co 
Pitts  Cleve  Ac  Tol  .See  1!  &  O 
Pitts  Ft  W  <fc  Cli     .See  Penn  Co 

PlttH  Jano  1st  goldOs 1922 

Pitts  ,fc  L  Erie  2d  g  5s...al92S 
Pitts  McKees<fc  V  SeeH  YCen 
Pitts  Sli  &  L  E  1st  g  6s.. .1940 

1st  consol  gold  6s 1943 

Pitts  &  West    See  B  &  O 
Pitts  V  A  Asli  1st  con  58.1927 

Keadmg  Co  geu  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Rensselaer  Ac  Sar    .See  D  Ab  H 
Rich  <&  Dan     See  South  Ky 
Rich  .fc  Meek    See  Southern 
Rio  Gr  West   .S>«  Den  Afc  Kio  Gr 
Rio  Ur  Juno  1st  gu  g  5s. ..1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  <fc  Pitts    See  B  K  &  P 
Rome  Wat  &  Of?    See  N  Y  Ceui 
Rutland  1st  con  g  4  4* 1941 

Rut-Canad  1st  gu  g4s...l94'.' 

Sag  Tus  A  It    .Sec  Pere  Marn, 
_  tJo&  Gr  Isl  1st  g  4s. ..1947 
St  Law  &  Adirou  lstg  5s.  1990 

2d  gold  os 1990 

St  L  <Sk  Cairo    .see  .Mob  &  Uluo 
Kt  L  &  Iron  Mount    .See  M  P 
St  L  K  C  As  N     .See  Wabash 
St  L  M  Br    See  T  K 11  A  of  St  L 
St  L  &  S  Fran  2d  g  us  CI  B  1900 

2u  gold  6s  Claas  C 1900 

General  gold  Oh 1931 

General  gold  5s 1931 

St  L  Ac  S  F  KK  cons  g  4s.. '90 
Son tli w  Div  lstg  5s..  1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  Ha..  190* 
K  C  FtS&  M  cong  6s. .1928 
K  C  FtS  <fc  M  Ky  ret  g  4s  1930 
KCAcM  K<fc  B  1st  gu  68.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  luc  bond  ctfs...;<1989 

Consol  gold  4s 193.! 

Gray's  PtTer  1st  gug6s  1947 
St  Paul  &  Uul  .See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  Has. .1933 

Registered. 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1037 

E  Minn  1st  div  lstg  5s. .190b 

Nor  Div  1st  gold  4s 194 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s..l93(? 
StP&NorPao    See  Nor  Pac 
StP&s'xCity  .SeeOStPM  Ato 

Salt  Lake  C  lstgsf  6S...191:: 
8  Fe  Pies  Ac  Ph  lstg  5s...  194* 
8  A  <fc  A  P  -See  So  Pac  Co 
S  V  &  N  P  1st  sink  1  g  5s. 191 
8av  F  &  West  See  Atl  Coast  D 
Scioto  Val  Ac  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...195u 

.    Coll  tr  refund  g  5s 1911 

i    Car  Cent  1st  con  g  4s. ..1940 

JFlaCen  &  Pen  1st  g  5s.l9l8 

i       1st  land  gr  ext  g  5s...  1930 

i        Consol  gold  5s 1943 

Ga  &  Ala  Ky  1st  con  5s  o  1946 
Ga  (Jar  &  No  1st  gu  g  5s  1929 

Seab  A  Koa  1st  5s 1920 

Slier  Shr  Ac  So    See  M  K  &  T 
8il  Sp  Oca  <fc  G  .See  Atl  Coast  I. 

Sod  Bay  Ac  So  1st  g  6s 1924 

So  Car  <&  Ua    See  Southern 

So  Pac  Co—  KK  1st  ref  4s.  1955 

Gold  4s  (Cent  Pac  coll). /cl94! 

Registered /cDJ4'. 

A  &  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered l94t 

Mort  guar  sold  3  4s. -£192! 

Thiough.  St  L  1st  gu  4s  '54 

©ai  Har  Ac  s  A  Istg0s..l91o 

2d  gold  7s 1906 

Mex&  PaclstgSs 1931 

Gila  VGAcN  1st  gug  os.  1924 
Hous  E  Ac  W  T  1st  g  Ss.1933 

1st  guar  5s  red 1933 

H  &  TC  1st  g5aintgu.. 1937 
Consol  g  6s  int  guar...l91i 
Gen  gold  4s  int  guar..  1921 
Waco  Ac  N  Wdivlstg6s'30 


Ss; 


M.N 
J-J 
.VI-  S 


M-N 
J-D 
AO 
M-N 
A-O 
F-A 


J.J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.il-S 

J-J 


A-O 
M-N 
J-J 
J 

J 
J 
J 
J 

J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


Pric« 
fYiilai) 
Sept  1 


Ria 

1093s  . 
100^4  . 

1U»4. 


A  IK 


120  >? 

103  Sj  Salt 

105 '4 

122  Sj 

1137s 

116      


117 
120 


118 


119  V 
118 


115', 

102  ?8  Sale 


100l4101H. 


1064 
89 

76 

94 

94  \ 

135 

103>8... 
103i»... 
127*4. .. 
113      ... 


100      

88  \  Sale 


*125     

«  89 4    90 
102      


99*4  Sale 
83  84 
83  *?  Sale 


109^ 

138 '4  139 

11234  '.'.'.'.' 


lll"b112 
104      


10438. 


120 
136 


U»'4  . 

121  "a. 


107^ 
109*8 


90i4  Sale 
104     

97*s 

108      

103=8 

1074 

HIS: 

1103b 

110     


105 


9  6  78  Sale 
95H 


107  58  110 
1004101 


88  4    89 
*99 
lo64iio-\ 


no^ 

109      112 

105      

1034 

Ill    


100     Sale 
123     


Week  1 
Range  or 
Last  Sal* 


Low       Hiu>i 

1093b  J'ly '95 


1104Sep'04 


1 23  4  Jan  '03 
103  4  103  4 
109  Apr '02 
12134  J'ly'O 

113  J'ly'O 

114  J'ne'06 


H914  Apr'04 
137     Nov'97 


120     Oct '01 
1124Dec*02 

1204Aug'0o 
98     J'ly'97 


116     May'05 
102»4      103 
100     Jan '06 
loo3*     1014 


109  Mar'05 
76  J'ne'05 
89     Jan  '05 


108*4  May'04 
1014Nov'01 

944Aug'05 


103  J'ne'05 

104  4Feb'05 
131  May'05 
113s9Aug'05 
1004  May'05 
102  4  Aug'05 

88  78        b9  4 
96     Lec'04 
125         125 
89*4        90 


99  99  4 

844  Aug'05 
834        83  7a 


113  J'ly'05 
1384  Aug'05 
140  May'02 
111  4  J'ly'05 
1164Apr'01 
11  lSg  Aug'05 
10*4  Aug'05 
106  Maj'01 
104  4  Aug'05 


24 
35 


May'05 
Jan '06 
34a4  Dec '04 
18  4Feb'06 
17     Jan '04 


110     Jan '04 
108     May'05 


904       904 
105         105 
95     Mar'05 

109      Feb '05 


109  4Mar'o6 
112         112 

110  Jan '05 
1114  May'03 


102  Jan '03 

96'8       97 
95  953. 

94  May'O, 
111  111 
100  4  iOOS, 
99 4  Mai'03 
89  4  89  "4 
99  99 

108  4  Mat '05 

103  Sep  '04 
115  Feo'05 
107  4J'ue'05 
107  4  Feb '06 
103  4J'ly'04 
112-4  J'ue'05 
113  Dec'04 
100  100*. 
127  4  Feb 'Oi 


3"= 


lie 


116 


124 
24 


Range 
Since 
January 


Low    Hilt" 
IOU'4  lOO"^ 


12341234 
1034103 


1194  123 
112      114  4 
114     1104 


1174121 


116  116 
1 004  104 
100  100 
98  4 101 4 


109  109 
75  77 
89   89 


93   96 


102     10434 
104     1044 
1294132 
112  4116 

9934  100'4 
101     1024 

884    924 


12441264 
884    92 


9641014 

84       87  4 
80  4    844 


10838113 
136     139 

tYi*"  ii'334 


11041123* 
103  105 

io4  4io434 


123 
135 


124 
135 


1184U84 


108  108 


84*4  92 
102  105 

95   98  "j 
109  109 


109  4109  4 

109  4  114 

110  UO 


954  984 
92  4  974 
91   94 
1084  lH"s 
1003s  104 


3 

874    90 
9'.i38    yyB8 

10841104 

1134115 
ln74  110 
105  4  107 14 

iio58  ii*234 
964ib04 


BOND** 

N.  Y.  STOCK  EXCHANGE 
WEKK    ENDt.NO  SKPT   1 


Southern  Pac  Co — (  Continued  j 
Morgan's  Ia  <te  T  lst78.i;i]H 

1st  gold  6s 1920 

No  of  Cal  1st  gu  g  08 190 

Guaranteed  gohlSn 1938 

Ore  &  Cal  1st  guar  g  58.1927 
SA  Ac  A  Pass  1st  gug  4s.  1943 
So  P  of  Ar  gu  1st  g  6s. .  .C1909 

1st  guar  g  6s el910 

S  P  of  Cal  1st  g  6s  ser  B.1905 
l8tg6sseriesC&  D...1906 
1st  g  6s  series  E  <fe  F...1912 

1st  gold  6» 1912 

1st  con  guar  g  6s 1937 

Stamped 1905. .1937 

SPacofNMexlstgOH..l'.M  1 

Tex&  NO  1st  7s 1906 

Sabine  Div  IstgOs 1912 

Con  gold  6s 1943 

Southern— 1st  con  g  5s 1994 

Kegistered 1994 

Mob  &  Ohio  coll  tr  g  4s..  193* 
Mem  Div  1st  g  4  4-68...199H 

St  Louis  div  lstg  4s 1951 

AlaCen  R  1st  g  6s 1918 

Atl<fe  Danvlstg4s 194fi 

2d  4s 1948 

Atl&  Yad  Istggnar4s.l949 

Colds  GreenvlstOs 1910 

ET  Va&  Ga  Div  gos..l93i) 

Con  1st  gold  5s 1950 

K  Ten  reor  lien  g  5s 1938 

GaPac  Ky  1st  g  Os 1922 

Knox  &  Ohio  let  g  6s.. .1925 
Rich  &  Dan  con  g  6s....  19 15 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  Ac  Ga  lstg  5s 1919 

Virginia  Mid  ser  C68...1910 

Series  D  4-os 1921 

Series  K  5s 1920 

General  os 1930 

Guar  stamped 1930 

WO  Ac  W  lstcy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  LAN 
Spok  Falls  At  Nor  lstg  68.1939 
Stat  Isl  Ky  1st  gu  g  4 4s..  1943 
Syra  Ring  &  N  Y    See  D  L  &  \\ 

1'erAof  St  List  g  44s. .1939 
1st  con  gold  6s 1894-1944 

Gen  refund  s  I  g  «s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

LaDiv  B  List  g  5s 1931 

WMinWAtNWlstgu5s'30 

Tol  &  OC  lstg  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s.. ..1990 
Tol  P&  W  1st  gold  4s.. ..1917 
Tol  St  L  &  W  pr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Hani  &  Buff  lstg  4s. /U940 

Ulster  &  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

DnPac  KK  &  Igr  g  4s. ..1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1940 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g5s 1946 

Guarreruud  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 19o* 

Gold  6s 1920 

Uni  iNJ  KK  &  C  Co  See  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  K  See  N  Y  Cent 

Vamlalia  consol  g  4s 1955 

Kegistered 1955 

Ver  Val  ind  &,  W    .See  Mo  P 
irginia  Mid    See  South  Ky 
Va  &  South w't  1st  gu  5s. 2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  8  f d  g  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  &  Oh  Ext  1st  g  5s..  1941 
Des  Moin  Div  lstg  4s. .1939 

Oni  Div  1st  g  34s 1941 

Tol&  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  Os.1908 

W'ab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Ceut    See  Nor  Pac 
Wash  O  &  W    .S'ee  Southern 
WestMaryland  1st  g4s...  1952 
West  M  YAS  Pa  lstg  5s. .193. 

Gen  gold  3-4s 1943 

Income  5a <il943 

West  No  Car    .See  South  Ky 

W  VaCentAfc  P  1st  g0s..l911 

Wheel's  &  L  E  1st  g  5s.  ..1920 

Wheel  Div  1st  gold  5s..l92» 

Exteu  &  Imp  gold  5s.  ..1930 

KK  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    See  Erie 
WU  &  Sioux  F  .See  St  P  M  &  M 
Wis  Cent  50-yi  1st  gen  4s. 1949 


Price 
sririay 
Sept  1 


WeelCs 
Range  or 
Last  Sate 


i32 
03  < 


A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A  O 
A-O 
A-O 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 
FA 
J-J 
A-O 

J-D 
Mai 
J.J 
FA 
J-J 
A  O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
F-A 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
JJ 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J  D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 

M-S 
J-J 


Ria 


Alk 


J-J 


118  4  1224 
1014  - 
115      . 
103  4 
88  4 

106  , 

107  4 


89 


104  4  105^4 

114  -i 

1144 

1174 

10858 

1094 


Ill      

1204  S^alt 


99  4  Sale 
1174 

99     

115      

954 


96  "a 

1144 

Il6'4 

1204 

113  4  Sale 

1.34 

1-4-4 

1144 

113     114 

95 

109      111 

1114 

lO.V'o 

112 

1144 


95  4  . 
1134  . 


1314 


112     . 

12.14 
100      . 

1114. 


123     124 

97 

1004 


115 
UO 
108 

98  4 

92 

914 

864 

98 
1124 

96      

100  4  Sale 


924 


99 


134     bale 

ioj  '4  sale 
121     bale 

11734 

97     Sale 


107  4  . 


11041124 
U»4ll84 
10ji4l074 

714  sal "e" 
99  4 
924  " 

lio4 

uo--.* 
004 

93      ...... 

4)^11 

87  4  Sale 


*90       90  4 

119 

99  4  Sale 
30 

UO 
1114 
1134"'  " 
1114"" 
91       92 
Ill 


944    954 


Low  High. 
129  4Nov'04 
122  Dec'04 
106  Sep  '04 
113  Jan '01 
104  4J'ne*u5 
88  4  89 
108 14  Apr '05 
100\  Jan  '05 
103  J'ne'05 
1044  Dec'04 
115  Mar'05 
1144Dec'04 

119  Feb 'ii4 
1083s  J'ly'05 
109  4  Feb '05 
ioj  4  J'ly'05 
112  4  Feb '06 
111     Aug'05 

120  120U 
UO     Feb'04 

994  9'4l 
118     Ang'05 

99  4  W9  4 
118     J'ne'06 

98  4  Mar'05 

90  4  Dec'04 


116  4  May'05 
115  4  Aug'..:'; 
120  4  Aug'05 

113  4  U3  4 
1214  J'ly'05 
1264  J  ne'05 
1144  J'ly'06 
112  4  Jan '05 

98     Feb'06 

109  4  Aug'05 
123      Feb'02 

110  Dec'04 
1144J'ly'uo 

114  4      1144 

114  4  J'ne'05 
9784  May'05 

115  J'ly'05 


117 
100 


J'ly'00 
Nov'04 


1114Apr'05 
122J4  J'iy'06 
100  Aug'05 
112  4  J 'ly '04 

124        121 

D6  96 

1064  Aug'05 

106  4  Nov'04 

11634  J'ue'O.j 

HI      May'04 

lo734  Aug'O.. 

074  Aug  06 

93     Aug'05 

92     Aug'05 

86 14        S-JS, 

98     J'ly  '05 

1104J'ue'05 

054  >'an  '"6 

100         1064 

10534  J'ly'05 

1334      137  '4 

13r-=4  Apr'06 

1034      103=4 

1234     1244 

11734   1m 
904     974 


112      Dec '03 
1144  Apr  '0'^ 


10334  Aug'05 


112 

118 

10/ 

90 

71 

103 

92 

111 

97 

88 

97 

109 

90 

37 


4  J'ly '05 
118 

4     107  4 
Feb '05 

4  73 
Aug'05 
Apr '05 
Aug'Oo 
Nov' 01 
Apr'06 
May'05 

4  Mar'o:; 


904 

38  4 


894       894 

U9  4J'tie'05 

984        99 '4 

40     Mar'01 

112  May'O; 
11434  Mar'05 
1144  May'05 
1114Aug'06 
93  4  93  S. 
102     Jan  '05 


944       954 


No 


20 


101  1014 
88  014 
106  Id* '4 
10.I41094 
102 '4  103 


90  4  102 

118      M84 
97  '2  1  no  '4 

1174  II* 
95  4      8  4 


00 

7" 

153b 

'1 

6 

1 

52 


27 


110  4  ID;  4 
114      116 

119  4  122  "a 
113  4  116 
1214  1-5 

123  '4  127 
1144  U8 
112      1124 
96  4    9S 
108      111 


114  114  4 
U44U7 
1144114  4 

97       074 

115  116  4 


1114U24 
21      123 
98J4  1014 


Range 

Since 

January  1 


Lou;     High, 


1144H5 


10o '»  109  4 
108      109 4 

102     :o2  4 
U2    1124 

10o4  HI 
1174  1214 


1204124 

93  '4  102 

1113*1114 

i'l44  116*41 


110      112 
5  4    984 


91 

89  4 

83 

97 


05 

1)2 

■563* 

99  4 


110=8  U3 
96  4    95  4 
1044  108  4 
1034  1004 
11241384 
116-4  13734 
102      104 
124      127  4 
1174  120 
954    984 


103*4  1014 


107  4  11'*  4 
116  1 19  4 
107     1124 

bO  ;'0 
60  4     844 

102  103 
92        92 

109*4  112 


80 
95 


08  '8 

984 


80  4 
35 


954 

45  e 


874    94 
118     119-4 

964    99  4 


111      112 

114  4  114  4 
114  4  114- 
U14  1144 

9-j     ua  4 

102     loz 


904    96 


.UI.-.CKLI.ANEOU.S    BONUS— Concluded. 


ftlnniilnclnririK  eV  ImiiiHii  i.-il 
Cent  Leather  20-year  g  6s.  1926 
Cousol Tobacco 60-yrg  4s. 1951 

Registered  4s 1961 

Distil  Sec  Cor  conv  1st  g  5s. '27 
int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. "28 

Lackaw  8teel  1st  g  5s 1923 

JN  at  starch  M  Ig  Co  1  st  g  6s  1920 
Nat  starcn  Co  s  I  deb  5s. .1926 
Stan    Hope  Ai  T  1st  g  Os...  1940 

Income  gold  6s 1940 

V  S  Leath  Co  s  I  deb  g6s.. 1913 

V  S  Kealty  &  I  con  v  deb  g  5s  '24 

V  S  >teei  CorplO-60  yros.ti'63 
Registered April  1963 

Va-C  .r  Oh«  m  col  ir  5s  g..l91'.' 


A-O 
F-A 
FA 
A-O 

F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

m-'n 

J-J 
M-N 
M-N 
A-O 


1014  Sale 
794  Sale 


81 
'94" 


81 l 


100 

108     107 


014    68  s. 

62  4  Sale 

3     Sale 

1104 

99     100  4 
97  4  sale 
97  4  Sale 
►102     


101         102 
79  80  4 

854  Dec'04 
8034        81  '<•■ 

108     Aug'05 
96     Aug'O.. 

104     J'ly'05 
U84Feb'05 

1064  Aug'O; 

87      Aug'05 

68     J'ly '06 

514        524 

3  33, 

1104  Ang'06 

100         100 
974       97  \ 
974       9734 
004  J'ly '05 


20J 

8 

168 


38 

44 

18 

1242 
0 


994102 
74       84  4 


774 
108 

914 
10234 

98 
10134 

85 

59 

424 

14 

1 08  4 

93 

92 

924 

994 


82  4 
110 

96 
105  4 

98 
108 

93 

71 '4 

694 

8 

112  4 

103  4 

98  4 

974 
1014 


.Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AniDk&imp5s    A'eeCeutNJ 

Am  SS  Coot  W  Va  g  5s 1920 

B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc  &  St  Yard  col  g  5s.  1915 
UetM  &  M  Id  gr  incomes. .  191 1 
llobokeu  L  Ac  1  gold  5s.  ..1910 
Mad  Sq  Garden  1st  g  5s.  .1919 
Man  Bch  H  Ac  L  gen  g  4s. .  194U 
NewpNeShipAfc  D  D5s<il09O 
N  Y  Dock  5l)-yr  1st  g  4s..  1951 
Provident  Loan  soc44s-1921 
St  J  oseph  Stk  Y'ds  1st  4  4s .  1930 
St  L  Ter  Cupples  Stat'n  A>  Prop 
Co  lstg  4  4s  5-20  year..  191/ 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  1st  6s  1900 
U  S  Ked &  Kef  1st  sf  g  Os.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


104     Sale 


45        464 


97     Sale 

974 

100     


1014 


104         106 

10034  J'no'02 
45  4  Aug'O  J 

108  J'ly '06 
75  75 


50     Feb'O. 


07 
100 


97 
100 


1 1 2     J'ly ' 
U34J'iy'0( 
100  4     10u4 


103     106 


48        58 

108     103 
714    80 


04  4 
98      100 


83  -4 


4,No  once  Friday;  latest  bid  and  asked,  a  Due  Jan   &  Due  ten   c  Due  Mar  d  Due  Apr  h.  Due  J'ly    touo  ausj  j  .  ,.c  oct    ;>  tJua  .\or  guue  ueo  :  upu 


CHICAGO  STOCK  EXCHMGE-Stock  Record -Daily,  Weekly  and  Yearly 


e= 

'ChS—HWIILST  A.\l>  LOWJtST  S.4L1-.  PA-/; 

STOCKS 

Salts 

ol  the 

llange  tor  Year 
19U5 

Bangs  ior  Prtviovt 
Year  (  J'.iol} 

.Vo.'idii'i 

MU '/ 

Wednesday 

lliursday 

wtiiau 

(MI  I CAQO    STOCK 

i 

■  *8 

Ave  »• 

A.iy  30 

Avg  31 

Sept    i 

1 ,  \  i   11  A  Null. 

siia  res 

Lowest 

Higtust 

Lo  west 

II  hi  >i  est 

Itttill  oillls 

190     190 

•190     

•190     

•190     .     ... 

190     190 

♦190          106 

CWo  Citj  nv loo 

201 

180     Jan    5 

199     Feb   1 

155     Mai 

190      Aug 

•54       534 

6       r. 

.    ...... 

......    ...... 

•6         5  4 

•  4  4          6  4 

•1 

4     J'ly    5 

7 U Jan    6 

6      Sep 

s     Nov 

•18 
■-4         S41- 

17       17 
83k    si 

•84 

'is       19 

63k    84k 

I.  a  si  S  a  1  <• 

18          18 
88%       82% 
9  4 

Do     prel 10(1 

'hie.igo   Stihw.iv 100 

Ohio  Union  Tract loo 

I 
5.  UK 

18    J'ly    B 

33      Mai  31 

6kJ'ne2P 

21     Jan  31 
s7  'i  Aug    1 
13  4  Feb    3 

23      Sep 

27     Not 

93k    84% 
•S4 

84  4     84% 
*8      

4     Feb 

i:>    Nov 

/,(IJI  S  a  I  a 

-'«         J'ly '05 

Do    pref 100 

28    J'lyi; 

81      Feb    '.' 

27  4  M  »> 

1 8     Nov 

^.)'h  50% 

51         65 

G  14    554 

544,    564 

55        56  ',■ 

5 1 4       8  I  '•. 

Kans  cuv  ttj  <fi  i.t  ..100 

7,097 

80     Jan    9 

59  'i  AugHJ 

28'-.-  Dei 

81       Deo 

»7  ' 

B8       B8  . 

3D 

B84    SO 

Mk   88% 

•87%        874, 

1>»>     prel 100 

Motropol  \V  8  F.  Lev..  100 

II  4 

82k  Jan    i 

8  »4Mayl2 

*(l'4  Nov 

8  ■      Nov 

»4% 

•344    28 

28 

36       26 

86%     -       ; 

•25            98 

:;.-,; 

20      Jan  Ifc 

2>      Aug.'! 

15      Mai 

26     Sep 

67       W 

86%    66% 

69  k 

69       69k 

89%    694 

68  4       68  % 

Da    prel loo 

1,400 

69 4  Jan  lo 

69k  Aug.-fi 

41      Mai 

68     Oct 

.    ...... 

...... 

l.ast  Sale 

65         Auc'O." 

North  Cine  street....lO0 

...... 

55     J'ly  14 

99     iM'O   2 

05     Mai 

88     Sep 

• .'  1  4    23 

«'j]  lj    39 

21%    22  k 

"214   

•214    22% 

•914      9  '  >■ 

Northwestern  Kiev..  100 

191 

21     Msj'iS 

24  4  Jan  1<> 

15     Jan 

2(i34  Nov 

•.in       til 

•  6  l       B9 

60k    614 

•61k 

•614    64 

•614       69 

Do     i>rcl 100 

47 

60     Mar27 

•iii     Jan    5 

44     Api 

07  4  Nov 

'.'.'>  <{     Btt% 

•95       96 

96 

97       97 

99     lt'o 

99            99 

South  Side  Kiev 100 

410 

90  4  May  17 

10D     AugSJ 

90     Mai 

98  4  Nov 

•-7 

37       -.7 

87 

•27     

♦27       29 

•27           29 

streets  wstabio  c  Lloo 

SOU 

27     Aug2.» 

29 4  Jan    4 

28     Jan 

34      Oct 

■  If   ,    99 

97       98% 

•         .98 

......  ...... 

97  4    97% 

•97  4       88H 

Do     pret 100 

wrest  Oluc  street ion 

70 

97     Feb    3 

108k  -Mar21 

824  Apr 

103    J'ne 

"50 

•60       52 

•50       65 

•60       65 

45           45 

100 

40     J'nel2 

72     Feb  3 

38     Api 

564Sep 

Miscellaneous 

Allls-Chalmers 100 

Do    pref 100 

it's    11% 

1 1  Si    11*1 

114    1 1  % 

11%    11°>. 

114    11% 

114       Ilk 

American  Can 100 

1,  160 

Si  4  Feb    B 

14  4  Apr  25 

34  Jan 

124  Dec 

71        71 
100 

70  4    70% 
•93     100 

714    72  "• 

71       71% 

71          71  % 

Do    prel loo 

vmcr  Umtiator 100 

1,320 

60     J  an  25 

73  4  Apr  2. 

loo    Ans:'.i 

3134  Jan 
40     Mai 

100     10  J 

•95      100 

•98     100 

88k      Hh1! 

140 

76     Jan  24 

794  Dec 



•131      

•131      135 

•131      

•131       

139        1.12 

Do    pref 100 

10 

L26     Feb  21 

183     J'ly  3 

115l4  Jan 

123 4  Sep 

',  ■> 

52  4    82% 

•52  4    54 
♦104SUU5  4 
Last  sale 

52  k       52k 

•1044     105>- 
196       May'04 

Amer  Shipbldg 100 

Do    prel 100 

AmerT*  S  Hank. ...100 

104 
10 

38     Jan  19 
98  4  Jan  17 

57      Mar30 
105  4Mar2V 

19     J'ne 

82      A  lit- 
is:!     Mar 

40  4  Dec 

94  4  Oct 

198     May 

105      105 

• 40 

' 40 

• 4(» 

•>3S        40 

Last  Sale 

10         Aug'OO 

Booth  (A)  <fe  Co 100 

88     Jan    4 

40     Jan    4 

33      Nov 

40     Nov 

•105      111 

•105      112 

'105      112 

♦105      112 

Last  t> ale 

7/3        Aug'05 

Do    pref 100 

105     Marl  7 

1  12     AuglO 

10034  Mar 

110     Feb 

•JO        62 

•60       62 

• 62 

• 62 

Last  Sale 

52          Aug'05 

Oal  <fc  Clue  Canal  &  DlOO 

50     J'ly  27 

1484  Feb  23 

10     Jan    6 

62      Apr  15 

52     Feb 

62     Aug 

•10     

•10      

■10      

Last  Sali 

1U         Fell '05 

central  Trust  Bank.  .100 
Chicago  Auditorium 

150     Marls 
10     Jan    8 

120     J'ly 
10     Oct 

128% Jan 

•10      

104  Nov 

•34       14 

,34    m 

*%      Ik 

*%      14 

Las;  Sal( 

/           J'ue'05 

Chic  Brew'Kcfc  Malt'g 

..... 

34.1'ue  2 

1     Jan  18 

1     Jan 

1^  Nov 

•6        8H 

•0         6  4 

•6          64 

•6          6  4 

Last  .sale 

(i           J'ly'o. 

6    3,ne!" 

7     Jan  20 

7     Feb 

8      Feb 

•159    138 

♦156     158 

158     158 

♦ 16o 

•157     160 

......          .... 

<'hic  Edison 100 

70 

153     Jan  25 

172     Feb20 

140     May 

1734  Nov 

46       40 
►13541X9 

45%    45>4 
•135     

.'.as I    salt 

45            45 

ISC      Aug'OS 

Uhio  Pneumatic  Tool. 100 
Chic  Telephone 100 

153 

32     Jan    7 
125     May  4 

52  Sz  MarlO 
143  4Febl7 

IS     J'ly 
115     Mar 

•  !:-;.">  Sj  13i» 

•135     

147  4  Nov 

103     101 

1034  108% 

• 1034 

♦103      104 

•103      10! 

103       in ; 

Ohio  Title  &  Trust.  ..100 

70 

95     Apr    6 

10534  Mar  n 

86     Feb 

10S     Oct 

14.S      144 

1431,  145 

14:5414  1 

144      114 

♦1 40  4x142 

•140%     143 

Diamond  Match 100 

763 

134 4  Feb    1 

145      Ant2i- 

1264  Feb 

142  4  Nov 

59 4    51"6 

59       69», 

59        69 

094     594 

•59        694 

•68%       59 

Illinois  Hrickt 100 

Kans  City  Stock  Yds.  100 

830 

55     J'ne27 

664MayJ;> 

Lastsale 

J4k      riy'O.i 

Knickerbocker  i  ce. . .  100 

...... 

11     Feb    6 

34  4  Aug   1 

10  4  Dec 

12     Oct 

Last  Salt 

T4  4       Apr  '05 

Do    prel 100 

63     Feb  15 

73%  Mar22 

50     Jan 

52     Feb 

Last  Sale 

17          J'lie'04 

17     J'ne 

20     Jan 

Last  Sale 

9            Dec  '04 

7  4  Nov 

9     Dec 

Last  Sale 

474      Aug'O. 

Masonic  Temple 



44"uMar27 

48  4  Aug  1  i 

4  2      Aug 

51     Jan 

Last  sale 

!            May  05 

Milcfe  Chic  Brew.'g 

2     Jan  30 

2     Jan  30 

134  Apr 

2  4  Jan 

Last  sale 

!0          Nov'04 

Do    prel 



20     Nov 

25     sep 

65        55 

544    55k 

55        554 

54%    55 

544    55 

544       54  4 

National  Biscuit 100 

1,560 

52  '4  AnglO 

65->4  Apr    3 

36     Jan 

584  Dec 

*ll«kll3% 

1124H3H 

113      113k 

113      113 

113     113 

112%     11  •_'■'« 

Do    pret 100 

29(1 

110a4  Augl7 

120  4  Marlt. 

994Jan 

116  4  Nov 

•62       64k 

•62     

•63      

62  4    02% 

62        62 

60           62  % 

National  Carbon 100 

300 

41     Jan  25 

67  4  J'ne24 

254  Mai 

464  Deo 

•1154116 

11541154 

♦1154116 

'116  4116 

*1154116 
Last  Sale 

1154     1154 
5J4      .  Mny'Oc 

Do    pret 100 

?a?e  Woven  Wire  Fence 

10.1 

110     Jan    6 
6     Apr  20 

120    J'nel:' 
6%  Mayi'.i 

95     Jan 

120     Sep 

Last  Sale 

Wl\t  J'neHJS 

People's  Gas  L&  C'kelOO 
Pullman  Co 100 

99»8Mayl8 

11034Apr   fc 

9»°(,  Feb 

1104  Nov 

109    108  % 

1084  1<  8H 

1094H0 

110     110 

110          110^, 

St  Louis  Nat  St'k  YdslOO 
Swift*  Co 100 

1084  109% 

737 

106     Feb25 

114     Jan    6 

99'6  Apr 

110  4  Nov 

9-'       92 

•J  14    9-' 
97       97 

•t.0        95 
97       97 

*90           95 
964        964 

rue  Quaker  Oats  Co.  100 
Do    pref 100 

23a 

46     Jan  25 
b64Jan    4 

92     J'ly  in 
98  4  J'ly  2d 

35J4  J'ne 
75    J'ne 

• 98k 

' 9»4 

97       97 

87     Nov 

Jn  Stock  Yds(So  Oni)100 

Last  Sale 

Wse      Dec  '04 

Union  Baa  &  P  Co  ...100 

7 14  Oct 

10-4  Deo 

1%      11b 
84,      9% 

39       394 

1%        1% 

9%    104 
364    39^ 

-14       la4 

9%    loag 

384    38  % 

14         1% 

94         1038 

3S%       39  4 

Do    pref 100 

Umfd  Box  Bd  &  P  ColOO 
Do    pref 100 

14     1% 

2.53.S 
4.937 
1,032 

1  •4  J'ly  25 

8     Auglo 

23     Feb 15 

2  4  Apr   3 
14  4  Apr    :j 
41     Aug21 

34J'ly 

7     J'ly 

14     Sep 

8%  Nov 

94    9% 

394    39^ 

2034  Jan 

38  %    39% 

25  4  Deo 

1  This  is  new  stock. 

Chicago  Bond  Record 


BONDH  |~S 

CH  ICAGO  STOCK  KXCH'GKj  |  £ 
Wekk  Kntjim;  September!    -^-S 


Amer  Biscuit  6s 1910  FA 

A.utr  Sttawboatd  1st 6s. .1911  J-J 
Ave&  FG(St  L)  5s.l9l2;J-J 

Ci.ic  Boar.1  of  Trade  4s  ...1927  J  -D 

ConsolBr&  MltOs J-J 

<  onsol  Trac  4  4s 1939, . J  - D 

Clue  Edisou  de bent  6s 1913  J-J 

1st  gold  5s M926  A-0 

(  ...c  Auditorium  1st  5s...  192'.'  1 -A 

Dock  Co  1st  is 1929  A-O 

KqnitGas  Os 1905' J-J 

A  MilKlec  Ky  5s  ....1919  J-  J 
1'i.euniTool  1st  5s  .ol921  J-J 
I'.ock  I  &  Pac  KB  4s.20O2l-M-N 

UtTiust  g  5s 1913I.M-S 

nonwealthKlect  5S.J/194-.  MS 

■:s  Tunnel  5s 19281 J -D 

-  city  Ky  &  U.t  Co  5s.  191:;  NI-H 


Price 
Friday 
Sept.  1 


Bid 


Ask 


99  4. 


.>  rb'cker  Ice  1st  5s. 1928 

street  Kl  1st  5s 1928 

•  nie  5s 1925 

W  Side  Ki  let  4«....  1938 

i.siun  l-  4s 1938 

ChlC  St  la'.  5s 

1909 

:.  -    -    ,      - 1931 

city  sU'.v  448.1927 
Itl  Kl  lbt  4s...l  Jll 

194S 

latt  5s 1916 

192i 





:    

xi  L&  C  isto.-i.l'.ii:: 

uniting  g  5s 1947 

C  1st  5a.. 1937 
las  1st  5,->.. 

i 1921 

1914 

1945 

n  ■■■  l-  ....191 1 

» 1910 


W 





A-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-0 
,:-n 

MS 

M-N 

J-D 

F-A 
MN 
M-N 
A-(l 
MS 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 


M-N 

F-A 
.    J-D 

.   J-J 

- 


60 


1044 

974102 
1004 


76       78 


100     106  4 
t   95     .... 


97%  Sale 
99  4 


944  Sale 
85        87  4 


ias 


94  4    94  4 

90       90  4 
1004.--. 

99  4  .... 

99k  ... 
*994.„. 
100  ..., 
123     .... 

1064 

107:,4 

1074 

1034108% 
103     .... 
106k 


95 


Salo 



Week's 
Range  or 
Last  Sale 


Low       Jiiyh 


1004  J'ly '05 
103  Aug'05 
101      May'05 

103  Apr '04 
56     Aug'05 

1014  J'ne'05 

104  J'ly '05 
98     Feb '01 


1004  Nov'04 


77  77 

79  Nov'04 

80  Apr'01 
106-4     1064 

94  96  4 

1004  Feb '05 
97%  974 
99  Aug'05 
16  May'05 
944        944 

87  ss 
90     Aug'05 

88  88 


89  Aug'05 
94  4        94  % 

90  ■„  Aug'05 


99%  Aug'05 

'in-  US 
Aug'05 

100       AllK'05 

123k  -1 

tug'06 

108 '4      108  >. 

107     : 

1  03  % 

10.;  J'ne'Ofl 
106k  J'ly'Ofi 
114     Nov'04 


81 

88 
94 

loo 


No. 


11 


Kanye 

Since 

January  1 


Low    Jiiyh 


99  41014 
103  103  4 
103     104 


50       66  4 
10341044 

104     10434 


68       80 


106  41084 

94        98  4 

10041004 

97        98  4 
974100 
16        16 
94  "4    96k 
86       90  4 
90     100 
88       99  4 


96% 

88       96  4 


99 

99  4 

LOO 

105  4 
107-1 

10_", 

105  4 


99% 
99% 
100 

10034 

123% 
107% 
108% 


97 


price  s. 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National 
Continental  National 
i  ook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  Slate 

Drovers  Dep  National 

F'irst  National 

First  Nat  Knglewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Slock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  Jb  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  it  Sav.. 
south  Chicago  savings 
Stale  Bank  of  Chicago, 
stock  Yards  Savings.. 

Union  Bank  

Union  Slock  Yds  Stan 

Amer  Trust  &  Saves., 
i  ciural  Trust  Co  of  111 
Citizen*'  Tr&  Sav  Bk. 
'  oloiual  Trust  ,fc  Sav.. 
Drovers  Trust  it  Bar.. 
Equitable'!  rust  Co 

i  Trust  ,fc  Sav.. 
First  Trust  ifc  S; 
iiiino!  Sav.. 

a    >.r. 
North,     i  Co  Bk 

Royal  Trust  i  lo 

Union  '1  nisi  i  o 

m  Trust 

IV  I'.. 


Outstand- 
ing 
Stock 


Surplus  & 
J*rollts 


2,000,000 

100,000 

200,000 

1 ,000,000 

k  500.000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200.000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000.000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300.000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

200,000 

fc200,000 

200  .OHO 
500,000 

2,000, 

1 

1,000,000 
9,000 

3,000,000 
750,000 

1 ,  100,000 
500, 

1,000,000 

1,000 
200.006 


•1>1,065,H62 

31,067 

lbS.SOl 

1,423,345 

fc  65,3 14 

1.792,123 

1,232,530 

3,072 

3,561,208 

16,274 

274,692 

5,973,000 

lO0,77u 

627,237 

226,614 

141,890 

1,049,404 

155,785 

11,589 

263,154 

952,610 

1,302,966 

0,034 

49,530 

13,510 

59,596 

73,721 

170,613 

31,875 

607,524 

104,616 

23,501 

19,029 

1,909,687 
91' 


fclO  1,477 
48,094 

45'  ■ 
SI*  erg 
0  I 

1  l  ,2  i  I 

1,022 

■I  .  , 
5" 


l/toidi'iiu    Hecord 


Jn 
1903 


13 

15 

12 

8 

6 
12 

6 

8 
1112 
10 
i'nv 

6 

"if 

10 

"o" 

6 
15 

"if 
New 

"'8* 
8 


Began 
New 

6 

1 

Xi'u   0 

6 

8 

hAlil. 

16 

8 
Megan 


7)1 
1904 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

'   8 
10 

"(f 

6 
12+3 

6 

6 
Bank 

f8 
5 
6 

May  1 
Ba.uk 

7 
4 
ank. . 


8 

8 

12+4 

0 
8 
B 

"';." 

Mayl, 


Per 
iod 


4-J 
Jan 
J-J 
Q-J 

Q-J 
y-.f 
Q-J 

3- j 

y-j 

Q-J 

Q-J 

y-j 

uk 
Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 

J-J 


Q-J 
Q-J 
Q-J 
Q-J 

iiiV 


Q-J 

<l-J 


Q-J 
Q.J 

M-S 


I'll! 

Q-J 


Last  Paid 


I  ly  '05,   2 

fan  '05,  8 

J'ly  '05,  4 

J'ly  '05,  3 


J'ly 
J'ly 
riy 
J'ly 
J'ly 
riy 
J'ly 
J'ly 


'05, 
'05, 
■05, 
•05, 
•05, 
•05, 


3 
2 

14 
3 

14 
2 


05,  3 
'05,  2  4 


J'ly   '05,  14 


I'ly 
J'ly 
May 

J'ly 

J'ly 
J'ly 
J'ly 
J'ly 


05, 
'05, 
'05, 
'05, 
•05, 
'05, 
•05, 
•05, 


4 
5 

1 

3 

14 

3 

14 

3 


J'ly  '05.  2 

J'ly  •05,  2 

I'ly  '05,  1 

J'ly  '05,  2 


J'ly    '05,  2 
J'ly    '05,  1% 


J'ly    '05,  Ik 

I'ly   '05,   14 

15,   4 

Sav.  is. ink 
j"'ly"'06,"«r" 


Fly    '0 

I'ly    '05,  2 
Aug   '05,  A 

I  iy""'0'5,"i"i 


asked  p 

k  31.        b  Duo  J  ane.    c  Due  April.        h  Due  July.        * 


livtdeud  Ot  M' 
,nd  surplus  to  be  mcruas 


leolarol  Auij.  10,  190 1 


BOSTON  STOCK  EXOHAME-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'ricen — Nnl  I'er  Centum  I'ricen 


Saturday 
Aug  So 


•90       904 
•10441064 

255  255 
•162  165 
•243  .... 
* 178 


*310 

"24 
•73 
171 


26 

76 

178 

12(5 


•146 

•85 

92 


87 
92 


♦18  4    19  4 
61  4   614 
•23  4    24  4 
208     2 1 0 


Monday 
Any  28 


89       89% 
105     105 
255      255 
154  4155 

'243    

178     178 


310 
*24 
'73 
176 
126 


26 

75 
175 
128 


Tuesday 
Aiig.  29 


894    00% 
•104  i4  106 
•255      25ii 
•].->!      J  05 

•213      

1784178% 


310 

•24 

•74 

174 

'127 


26 

75 


127  4 


Wednesday     Thursday 
Aug  30  Aug  SI 


80%    90  u, 
105     105 
255%2554 

154     155 
♦243      

1784  17-'., 


81(1 

"24 

♦74 
174 
127 


26 

75 

176 


1454 

•86 

♦92 


H7 

93 


•207 
95 


95 


' 63 

1 16 

*59        08  4 

984  984 
136l4  136% 
•98        98% 


98       98 
•113      1134 


23%    23% 
94  4    94% 
7         74 
* 30 

145     145 
*140     141 
1424142% 
37 '4    374 
104     1044 


♦116     117=6 
*2l        22 
•5%      64 
•254     255 


49%    51 
87  4    874 
194  "a  195 

*1  14 

1334134% 

•14 

•11        14 
•245     250 

* 934 

108  4109% 

*22     

•263«    274 

4         4 

109*4  110 

84  4    86 

33       33 


364    87% 
104  4105 
.......  -55 

' 18 

•97  4  99 
864  854 
*95  100 

•6%  64 
84   84 
86*4  87% 


•18   19 

02  4  62  4 
•23  4  244 
210  210 


'209 


79  4 
•60 


79  4 
63 

"69" 


59 

974 
£132%  134  4 
98*4    994 


*98       99 
♦113     1134 


23%    24 
94%    95 
74      7% 
■ 30 

143%  145 
140     140 
1414143 
36%    37  4 
104     104  4 


117% 118 
21%    21% 
'5%       6% 

253  256 

182  184 
50  4  50% 
874  87  4 

100  196 
P4   ll4 

1344-1344 
*14 

*11   14 

245  245  4 


109  109  4 

•22   

*2S%  27  4 

"34   4 
109  10934 

84   80 
•32  4  334 


145 

♦85 
♦92 


87 
93 


•184  19  4 
-61   62 
24  4  24% 
•208  209 


•208 


-79 
•60 


63 
"65" 


"62 

•974 

184  4135  4 


98 
113 


99 
1134 


234 

94  4 
74 


23  \ 
944 
74 
30 

144  4144% 
14041404 
1404 142 
36%  37 
104  104 


117%11S 
22  22 
*5%   64 

253  4  256 

183%  183% 
504    51 
87  4    87  4 

197     198 
14      14 

13441344 
♦14 

•11       14 

245     240 


8%      3% 

1%      1% 

204    21% 

324    32% 

•75      -76 

8%      8  4 
668     670 


27 %   27% 

•5  6 

•56  '66 

70%  71 

14  4  14*4 

*78  79 
•11441164 

*24  3 

14  144 

74  7% 

264  26% 

*4  4% 

224  224 


144    144 
59%    60 


3'. 

35% 

1% 
28 


•34 
35 
•14 
•27 

1024103 

26%    20% 

•14      14 

106     106 

4%      434 

2%      2% 

•74      7% 

128     128 

8%      9% 


94      9% 
374   37% 

"34"  "*34  4 

104    104 

46%    46% 

44      44 

124    124 

124     124 

2%      24 


304    374 
1044104% 

-55 

18 

98  4    98  4 
*86       87 
*96     100 


64 
324 

85% 


3 

204 

32 
♦•70 

84 
665 


6'4 

344 
87  4 
10  4 

"'34 

1% 

22% 

32  4 

•76 

84 
076 


27 
*6 

•55 

704 

144 

*78 


274 

6 
•55 
70  4 
15 
80 


♦11441154 


8 
14 

74 
26% 
*4 
214 

9 

1 
14 
594 

3% 
354 
•1% 
*27' 
101 
20 


3 

144 

77, 
20l. 

4  4 
214 

9 

1 
14 
60 

3% 
35% 

14 
274 
102 
27 


•14     14 
106     107 
44      4«i 
2%      2% 


<°s 


7% 
♦125     127 
94       9*4 
*35      

9% 
37 
•77% 
334 
10% 
464 

44 
12 
124 

24 


94 
38 
79 
344 
104 
46% 

44 
12 
124 


109  4110 
•22      

*20%  274 
34      3  4 

109  109  4 
85  4  85  4 
324    82  4 


14641454 
*S5       87 
•92       93 


•174    19 
61       62 
•23%    24% 
208     208 


'208 


BO 
63 


05       65 

98  4    98-2 
134     135  4 


99%    99*4 
113     113 


23% 

94  4 


23% 
94  4 

-7% 

30 

144      144% 
140     140 
1404141% 
30%    37*4 
104      104 


22 

1       64 

256 

184 

51 «, 


118 

22 

*55( 
253 
182 

60% 

874    87  4 
195     197 

•14      I'a 
131     134i. 

•1% 

•11        14 
246     248 


89  4  91  4 
104%  105% 
2664  266 14 
154     156 

Last  Sate 

"1784 

Last  8a  le 
Last  Sale 

25       25 
Last  Sale 
174     .... 
-12;     128 
Last  Sale 
Last  Sale 
Last  Sal« 
Z1444144  4 
Last  Sale 
•92       93 
Last  Sale 
Last  Sale 
61        62 
234    234 
208     208 
Last  sale 
Last  Sale 
Last  Kale 


Friday 
Sept  1 


89%        90  4 
105         105 
250         256 
154         155 

243*4    Aug'05 

•177 '4 

176 

310 


80 

Last  Salt 
Last  Sale 
*03       Os 
98  4    984 
131%  134% 
Last  Sale 
Last  Sale 
•99     100 
118     114 
Last  Sale 
Last  sale 
Last  Sale 


234 
95 


36*4    37*. 
104%  1054 

-55 

' 18 

•97  4  99 
*85  87 
•95     100 


6 
324 
86 


3 

1% 
224 
31% 
♦•70 

8% 
666 
•15 
20% 
•5 
••50 
70  4 
164 
78 


6 

33 

874 

104 

...... 

1% 
234 
32 
•75 

8  4 
667 
•15 
27 
6 
•55 
714 
16 
80 


♦11441164 


*24 
144 
74 
25% 
*4 
21% 

9  4 
♦•95 
144 
69% 
"34 
35 
"1% 
27 
1014102  4 
•264    27 
14      14 

107 

4  4      4% 
24      2  4 
7%      7% 
125     127 
9%    10 


3 
14  4 

7% 
264 

44 
22 

9% 

1 
14% 
69% 

3*, 
36  4 

1% 
274 


94 
374 
•77 
34 
104 
464 
4% 
»114 
125 
2% 


94 
38  4 
79 
34% 
104 
46*4 

4*4 

12 
125 

24 


1094109  4 

*22     

264    20  4 

3%      4 

109     109% 

84       85  4 

32       32  4 


37       37% 
104%  105% 

' -55 

18 

98  4    98  4 
*85       87 
*96     100 


6 
31% 
85% 


2% 
1% 

22 

314 

♦•70 

8 

665 


6 
32  4 
87  4 
104 

"2% 
14 
23% 
32 
•75 

8% 
666 


26 

•5 

•55 

70 
*144 
*78 
116 


27 

6 

•65 

714 
154 
784 
110 


24 
14 

7% 
26% 
•4 
214 

9 

1 
144 
69% 

3  4 
35 
•1% 
27 

1014103 
264    20% 
14      14 
♦105     107 

4  4      4% 
2%      2% 
74       7*4 
....125 
9%      9?8 


2*4 

14% 

7*4 

284 

44 
22 

9 

1 
144 
59% 

34 
36% 

1% 
274 


8% 
38% 
*77 
34 
104 
464 

4% 
11% 
127 

2% 


9 
38% 
79 
34% 
10% 
46% 

4% 
11% 
128 

24 


23 
94  4 
"74 

29        29 
1414  144% 
130%  140 
140  4  141 

35%    36*4 
103%  104 
Last  Sale 
118%  H8*4 
•20        22 
Last  Sale 
254      264 
'18o     181 

504    51% 

87  4    87  4 
♦194     195 

•1%  14 
134  1344 
Last  Sale 
Last  Sale 
246  216 
Last  Sale 
109%  109*4 
J; a st  Salt 
•264..-. 
3  3 

ios:4iio 

83        84 
32        32 
Last  Sale 
Last  Sale 
Last  Sale 
LastSale 
364    37  4 
103  4  105 
Lasi  Salt 
LastSale 
'97  4    99 
•84       86 
Last  Sale 


74 
175 
126 

7674 

167 

3U0 


Aug'05 
Aug'05 

Aug'Oo 
176 

1274 

J'ly'05 
Aug'05 

Aug'o; 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


SB         Aug'05 


185*1 
19 
60 

207" 
167% 
133 
108 


J'ne'06 

Aug'05 
00 


208 
May'05 
Aug'05 
Aug'05 


6i 

15 
03 
100 

130% 

as  4 
2744 
99 

28 4*"' 

"5  4 
147 


Aug'05 

J'ly'05 

63 

100 

131 '< 

Aug'05 

Aug'05 

99 14 


23 
94% 

*74 


Aug'05 
Aug'05 
Apr '05 

23 

94% 


6 
314 

85*4 
10  4 
Last  Sale 


5 

294 
82% 


14 
214 
30% 
♦•65 

7% 
663 


ll< 

22% 

314 

■70 

8 

665 


24       25*4 
Last  Sale 


•50 

68% 
15  4 

78 


•53 

70  4 
15  4 
78 


•24 
134 

74 
244 

4 
21% 

8 
••90 
13% 
57 
•3% 
34% 
•1% 
264 
9941014 
26  4    26% 

14      14 
105     105 

3%       44 

74      74 
120     123 

8%      9% 


3 
14 

74 
25  4 

4 
214 

84 

1 
14 
69% 

3% 
35 

1% 
27 


33% 
84 
35 

'33  4 
10% 
45 

44 

104 

126     1 

24 


33% 

8% 
37  4 
77  4 
34% 
10  4 
46 

44 
114 

0 

24 


rl38% 
£138 

139  4 
35  4 

102% 
J%         J 

118% 


1401. 
138  4 
140*. 
35*. 
103'. 
ne'05 

118*4 


5%         Aug'05 


51% 
87  4 

"*"i"<" 

134 
14 
11 

246 
9% 

110 
22 
"*25  4 

ib-94 

82% 

32 
234 
2224 
S3 
209% 

36 
103 
■40 
264 

974 


514 
874 
195 

14 

134  4 

Aug'05 

Aug'05 

246 
Aug'05 

110 

Aug'05 

26 

109  4 

834 

32 

J'ly'05 

J'ne'05 

Aug'05 

J'ly'05 

36  4 

103*4 

J'ne'05 

Aug'05 

97  4 


924      J'ne'05 

•5  6 

29.        30 
82%       83% 
9  9 

2S%      Aug'05 


■S'4 

14 

20% 
304 

•65 
7% 

656 


2  4 

14 

214 

304 

•65 

7% 
655 


23%       24% 
64        J'ly'05 


•54 

08  4 
14  4 


124 
74 

24% 
4 

19  4 
8 

•95 

12% 

56 

"3*4*4 
14 

26 

974 

24 
1% 

"3% 

2  4 
7% 
113 

84 

"84 
854 
774 
33 
10% 
444 

4 
104 

124 
2 


•64 
69 
14' 


12% 
74 

24% 
4 

20 
8 

•95 

13 

67 

*344 
14 

26 

99 

24 
1% 

"3*4 
24 
74 

120 
9 


38 
774 
33  4 
104 
45 

4 
10% 
124 

24 


Knilrond* 

AtchTop  fc  Santa  FelOO 

Do     pref 100 

Boston  <fe  Albany. ...100 

Boston  Elevated loo 

Boston  &  Lowell loo 

Boston*  Maine 100 

Do     pref 100 

Boston  <fe  ProvidencelOO 
BosfoniWor  Elec  Co 

Do    pref 

OhicJuncRy&  US  Vloo 

Do    pref 100 

i'on&  Mont  Claw  4..  100 
Oonncfc  PasH  Riv  pref  loo 
Connecticut  River...  100 

Fitchbnrg  pref loo 

'la  Ry  &  Electric...  loo 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

STNHA  Hart. ...100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marqnette 100 

Do    pref 100 

Rutland  pref 1  Oo 

Savannah  Elec  com.,  loo 

•Seattle  Electric loo 

Do    pref 101 

Union  Pacific 10( 

Do    pref 100 

Vermont  <fe  Mass loo 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pret 100 

WoicNash&  Roch.,100 

Miscellaneous 
Amer  Agricnl  Chem.100 

Do    pref 100 

AmerPneuServ 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

AmerTelep  &  Teleg.100 

Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Cumberl  Telep  &  Tel  loo 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium... loo 

General  Electric loo 

Mass'chusettsGasCosloo 

Do    pref loo 

Mergenthaler  Lino..  100 
M  exican  Telephon  e . .    1  ( 1 

N  E  Telephone 100 

PlantCom  t'st  stk  comloo 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole.,   lo 

Swift  &  Co 100 

Porrington  Class  A..   20 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit loo 

Un  Shoe  Mach  Corp.   25 

Do     pref 2 

U  S  Leather 100 

Do    pref loo 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg. ..   50 

Do     pref 50 

iUiiiin 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Si).   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 
Calumet  &  Hecla.. 

Catalpa  (Silver) lo 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consol..  5 
Isle  Royale (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke   25 

North  Butte 15 

Old  Colony 25 

Old  Dominion 26 

Osceola 25 

Parrott(Silv<fe  Copp)  10 

Phoenix  Consol 25 

Qulncy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack  ............  25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pre! 100 

UnitedStates  Mining 
Unit  States  Coal  &Oil  25 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Sales 
or    the 

Week 
Share* 


Range  tor  Year 
1906 


Lowest 


2,906 
107 
6 

10 


159 


60 


1,02!' 
30 


163 

J241 
*172 
171 
106 


9 


50 


17 
67 

208 


1" 
6 


150 

167 

11.792 


220 
6 


.1ay20 

99  a  Jan  21 

264     Jan    3 

Aug   8 

May2ti 

J'ne  2 

J  an    6 

Jan  18 

184  Jan  17 

Jan  17 

150     Jan  li 

12  1     Jan    0 

1-0     Jan    4 

160  4  Jan  19 

Jan  12 

142     Jan    3 

594  Jan  10 

86     Jan    4 

175     Jan  24 

134Febll 

55%  Feb  11 

19%  May    1 

195  4May23 

L65     Jan  19 

232     Jan  24 

205 4  Jan    5 

79     Jan    9 

77    J'ne27 

60     Apr  13 

15     Jan  13 

60     Jan 

93  4  Jan 

1  1 3     Jan    6 

96     May23 

172     Jan  18 

93      Jan    3 

112     Jan    3 

21  4  Jan  27 

554  Augll 

1 46     Mar20 


Highest 


1,240 

455 

1,000 

3, 
7.K60 

280 
2,558 
4,410 

858 


8 
86 


2a 
8,540 
85 

00 
400 
187 


102 


303 


803 

1,284 

3,791 

OOS 


24,729 
4,833 


ll 
16 


750 

5,871 

33,740 

50 


1,640 

2,995 
22,804 

2,110 
550 

4,795 
114 
200 

7.8U0 


1,650 

9,163 

944 

100 

6 

10 

5,033 

7,510 

10,898 

200 

1,300 

1,375 

385 

2,225 

2,420 

610 

5,542 

50 

2,040 

2,353 

1,015 

70o 

185 

3,76s 

625 

2,253 

110 

10,543 

60 

2,374 

4,650 

25 

12,110 

1,220 

5,779 

590 

1,060 

725 

2,995 


19  4  Jan  25 
86     Jan    3 

44  Apr  13 

20  Jan  17 
1304  May23 
132  May  2  2 
137     May23 

21  Jan  23 
92  4  Jan    3 

34  -Marl3 
116     Augl7 

17  Jan  24 

5  4J'iy  5 
£242  J'lyl5 
1694Mav22 

384  Jan  6 
80  4  Jan  lo 

U85  4J'ne20 
1     Feb   6 

1334Aug22 

1  Feb 24 
10    Jan    6 

230     May23 

84  Jan  12 

105     Feb 24 

18  J'ly2o 
25     May23 

2  4  May25 
103     Apr  29 

67  J'nel" 
31  J'ne3u 
11%  J'ne  8 
1004  Janlo 
34% Jan  4 
98% Jan  5 
24  %  May22 
91  May22 
•40  Mario 
10  4  J  ne2o 
97  4  Jan  24 
84  Mayl  1 
91     May   2 

t  2%  May25 
18  Apr  24 
70  Jan  25 
8  J'ne21 
254May31 

1  May  2 
•45     J'nel5 

124Mav22 
28     May2i 

•50  May  6 
5%  Jan  20 

001  J'ne  7 
10  Maris 
16%  Mar22 

6  Marl4 
30  Mar24 
64  Jan  25 
114Mar3o 
00    Jan  10 

113     Janlo 

2  May2D 

8  Apr  29 
6     Jan    4 

20%  J'nel  3 

3  Jan  4 
174May23 

0  May20 
70  J'ne27 
10%  Jan  9 
48     May  1 

2  J'ly  0 
34  Augls 
75  May29 
234  May  1 
88     Feb    9 

22  J'nel2 
50  J'ne22 
95     May   4 

14  May  1 
14  May  8 
6%  Feb  6 
101  May. 
2  Feb  3 
24%J'ne2o 
7%  Jan  20 

9  Mario 
754  Aug  1 
21     Jan  25 

94  Apr  6 
39%  Mar  4 
2  Mayl9 
94May22 
105  Jan  4 
14J'nel2 


93%  Mar  9 

L054  Augl7 

201      Apr    4 

l584Apr28 

.•19     Marl  6 

!854Marl4 

175     Apr    8 

3104  Aug   * 

35     Mar22 

824  Apr  13 

;>i2     Marl'.' 

32     Feb    >• 

189*4  Mar25 

J  07     Anglo 

(00     AuglO 

148      .Marl.", 

J'ly  28 

93     J'ne21 

185%-J'iiel'i 

23      Apr    3 

70  4Mar3O 

25  4Marl4 

211     Aprl7 

16734  May2" 

:33    May23 

Apr  2  6 

Feb  14 

Feb   6 

Jan  19 

Marji 

67  4  Aug25 

1004  Feb  20 

13S%Aug24 

101%  Feb  20 

175     Mar   2 

100     J'ly  27 

117%Apr2- 

23%  Augl4 

55  4  Augll 

147     Mar28 


Bangs  tor  Previous 
Year (1904) 


Lowest       Higtieel 


64      Ma' 

88     Jan 

■V.y-i  J'ne 

-El  37    Feb 


230 
108 
L66 


Mar 
Au? 
Apr 
FeO 


212 

102 

87 

72 

17 


29%Aprl5 

95  4  Aug  19 

8     Augl4 

30     J'ne22 

149     Mar  2 

140  4  Aug23 

148     Jan    4 

40%  Apr  lx 

109     Mar31 

4%  J'ne  9 

124     Jan    0 

24%  MarlO 

7%  Jan  lo 

257     Apr    6 

191     Jan  17 

51%  Augll 

884  Mavl2 

206     Apr  2  9 

2     Jan    4 

1404  Apr  27 

2%  Jan    9 

17     Jan  lo 

257     Augl 

104  Feb2 

114  Jan  5 
23  Jan  18 
27     Aug23 

4  4  Aug23 

115  Feb  20 
90     Aug   8 
344  Aug 
144  Jan  10 

1114Jne2o 
53     Augl-l 

1174Apr  7 
38  4  Apr    7 

105%  Aug24 
•07  4  Jan  20 
224  Feb   0 

104  Feb  8 
Mar  9 
Mar20 


136  J'ne 
i\  M  4  J'ne 
L80  J'ne 
160     Apr 

276     Jan 

1  :r.i     J'ne 

244  Jan 

73     Jan 

170     J'ne 

1 1  4  Sep 

62%  Oct 

5     Apr 

185  4  May 

159     Aug 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 

Mai 
Aug 


894  Kt* 
1044  Not 
254  I'<-c 
Dec 
2  12  4  Nor 
175  4  Dec 
174  Oct 
303  4  Deo 


151  O'-t 
127  D(-c 
186  No* 
1624  Jan 
285     J'ne 


142 
57 
88 

175 
24 


Nov 
Df-C 
Di  c 
Apr 
J. in 


92 
99 


18 
35 


Jan  11 

Aug  4 

89%Aprl4 

12% Jan    5 

31 4  Apr  12 

3  4  Ang24 

2  Aug24 
23%Aug30 
35%  Apr  17 

•85     Marl5 

8%  May  19 

095     Feb  20 

•1 5     Mar 

28%  Aug24 

84  Jan  lo 

•75     Mayll 

83     Marl4 

184FeblO 

86%  Mar31 

117  Mar25 
3%  Jan  13 

15      Aug'2  4 

7%  Aug  2  s 

304  Apr  10 

74  Apr  Is 

28%  Jan  17 

134Murl3 

14Janl2 

15%  Maris 

614  Aug24 

5  4  Jan lo 
35%  Aug  2  2 

1%  Aug23 

29  Aug  1 
1044  Aug24 

30  4  Apr  lo 
34  Jan  14 

118  Jan  17 
5%  Aug'23 

3  Jan  18 
9  Jan  3 

140  Marl  4 
10  Aug29 
35  Jan  19 
13%  Feb  1 
884Aug2l' 
81  Aug25 
35%  Aug24 
11%  Jan  5 
474  Aug24 

6  Jan  13 
154Feb21 

128     Aug30 
2%Feb21 


40  Jan 
87  4  May 
71%  Mai 
86  4  Mar 

160  May 
89     Jan 

108     Jan 

16  4  J'ly 
37  4  J'ly 

143      Dec 

12  4  Apr 

71     Jan 

34  Feb 

17  Feb 
122  4  Eeb 
122 4  Jan 
1194  Feb 

9     Feb 

684  Jan 

3     Nov 

1124Jan 

74  J'ne 

5  4  Jan 

230     Feb 

al51  J'ne 

36     Dec 

77%  Mar 

173     J'ne 

14  Apr 

118     Feb 

4  Oct 

S     Oct 

208     Mar 

64  Jan 

c99%  Mar 

22     Dec 

24  4  Oct 

2     J  an 

95     Feb 


804  Jan 
23  4  Not 

199     Oct 

103  4  yvpr 

232      Apr 

207     Apr 

80  4  Feb 

70  4  Nov 

734  Dec 


6  4  May 
77  Jan 
10%  Feb 
40  4  Jan 

S%May 
5l4Maj 
•50     Apr 

6  4  J'ne 

70     Mar 

75%  J'ne 

i  90  4  Aug 

•75  Aug 
(t3*ie  Mai 

43  Feb 
8     Feb 

15%  Feb 
•25     Feb 


20 
7 

19 

•39 

6 

435 

05 


J'ly 
Feb 
Mar 
Maj 
Oct 
Jan 
Apr 


d  14  4  Feb 

6%  J'ly 

•20    J'ly 

38     Feb 

10%  Aug 

40     J'ne 

103     J'ly 

1%  J'ne 

7     J'ne 

2%  Mar 

20     Oct 

•624  Feb 

04  May 

d  3     Feb 

45     J'ly 

84J'ne 

344  Feb 

2  4  Jan 


•50     J'ne 

9  4  Feb 

53     F^eb 

2o%  Feb 

<f50  Aug 

80     Feb 

•50     Maj 

1%  J'ne 

3  4  Aug 

85     May 

•25     J'ne 

34     Nov 

3%  Mai 

6     Mai 


18  Jan 
8  4  Jan 

30  Jan 
2  4  J'ne 
6      Feb 

69     Jan 

•50     Feb 


42  Fen 
954  J'ly 

110%  Nor 
97%  Dec 

173  Nor 
934  Deo 

114  Dec 
17  4  Feb 

43  4  Deo 
140 4  Dec 

244  Deo 

87     Dec 

6%  Not 

274  ^ep 

1524  Not 

141     Not 

1494  Nov 

24  4  Not 

94%  Dec 

4      Sep 

122%  Dec 

19%  Not 

7  4  Dec 

205     Aug 

194     Nov 

444  Aug 

84%  Oct 

200     Nov 

2%  Not 

141      Not 


4 

17 

243 

9 

116 


Jan 

J'ly 

Nov 
Not 
Oct 


224J'Iy 

26     Nov 

5      Oct 

113    J'ne 


204  Dec 

103     Dec 

34     Not 

99  4  Dec 

33  Dec 
95  4  Dec 

•75     Jan 

23  4  Not 

101     Dec 

93     Dec 

100    Jan 

7%  Not 

t21     Not 

82%  Dec 

14  Oct 
29%  Not 

3  Not 
14  Not 

224  Nov 

38%  Not 

lsie  Not 

7  %  Nov 

700     Nov 

•25     Nov 

1 32%  Not 

10     May 

•75     Jan 

74  4  Not 

30     Jan 

72    Jan 

116     Nov 

4  Not 

15  4  Not 
511ia  Not 

34  4  Dec 

5  Dec 
354  Not 
t9%Dec 

2  Not 
11 4  Dec 
67  4  Nov 

6%  Aug 


24  Nov 
29  4  Dec 
98  Nov 
33  4  Nov 
t5  Not 
125     Not 

3     Not 

3  4  Not 

10%  Not 

140     Not 

4%  Nov 
434  Dec 
18  4  Nov 

6     Mar 


28%  Deo 
12%  Not 
47  Not 
6%  Not 
13%  Not 
110  Not 
t3     Not 


"Bsiorepay'totassess't8calledlnl905.  dBeforepay't  of  assess'ts  called  in  1904.   »liid  and  asked,    i  New  stocft.   fAss'tpaid.    jEx-rights.  aEx-diT.&nghta 


Sept.  2  1905.' 
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I(1IM)> 
BOSTON  STOCK  E  KCH'GI 

Wllh    l.MUNi.    SL.T   1 


Bell  Telephone  4s 1908 

leier  a  Tel  coil  u  48.1929 
a  Nebraska  1st  7S..19U8 


Am  Bell 

Am   ft 

A teh  A 

AtchTopA-  B  Fegen  g-is..  1996 

Adjustment  g  4s I  ly  199 

Boston  Elect  l.iulu  1st  68.1908 


Consol  6s 


1924 


Boston  A  LiOwell    Is 1907 

Boston  A  Maine  44a 1944 

Improvement    4s...... ..  1906 

Bom  a  Mon  3d  issue  Fa... 1904 

Boston  Terminal  lsi  34s. 19  17 

Bur  A  Mo  Biv  ox  Us 1918 

Non-exempt  8a H '  i  > 

Sinking  mini  4s 1910 

Butte  A  Host, .n  1st  08 1911 

Cedar  Bap  A  Mo  B  1st  78.1916 

2d  7s 1908 

Cent  Yerint  lsi  g  is..Mayl920 
Chic  Burt  A  Ki  extend  ia.1906 

Iowa  Div  1st  5s 191 

Iowa  Div  1st  4s 1919 

Debenture  ;'>s 1913 

Denver  F.xten  4  s 1922 

Nebraska  Bzten  4a 1921 

B  <•  S  W  s  t  4s 1921 

Illinois  Div  34* 1949 

Joint  bonds  seei.il  .Northern 
Cine  J  o  Ky  A  stk  'i  da  5a  .191  B 
I  trust  refunding  g  4sl94< 
Ch  MU4  st  P  lmb  D  6a..  1920 
Ch  M  A  St  P  Wis  V  div  681920 
Chic  A:  No  Mieli  1st  gu  58.1981 
Chic  A  W  Mich  gen  5a.. ..1921 
Concord  <fc  Mont  cons  4s.. 1920 
Conn*  Pass  K  1st  g  48.. .1943 

Current  River  1st  6a 1927 

DetGrKiinct  W  let  4s...  1946 

Dominion  Coal  1st  Os 191s 

Eastern  1st  gold 6a 1906 

Fitchburi:  4s 1916 

4S 1927 

Fremt  Kik  a-  .MoV  1st  6a.. 1933 

Unstamped  1st  6a 1933 

tit  Nor  C  B  &Qcoll  tr4s  1;>21 

Registered  4a 1921 


J-J 
J-J 
M-S 
A-O 
Nov 
MS 
M-S 
J-D 
J-J 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
O.F 
.1  -J 
A-O 
A-O 
iVt-.N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
,Vl-.\ 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
vJ-J 


Pries 

Friday 
Sept  i 


Hang 
Last 


<y. 


Km  sis* 

100      Sale 

66       90  4 


1024103 
98     


1  12  4 , 

1024 

99»« 


1111*. 
B8 


90  V 


lol     . 

io;.>,  . 

100*8. 


953«    964 


107     .  ..  . 

100       1004 

126  4 

126      12;--'., 

109 

109      


102 
39 

i'o'i" 


100 


10534 

139     

139      

101     Salt 


A  0  ic       Hip  >i 
10U        LOOij 

864 

107     J'l\  '05 
L02««     li'"' 
974  Al 


110 
104  4 

I  17 
99*, 

101 
1 1 2  4 

I I  2  4 
L024 
100 
100 

1 29 
Ill's 
80 
100 
100 
L03  fe 

100*8 

106  4 

'.'9-y 

96 

106*8 

100 

126  "a 
126 

108 
LOS^ 

L124 

L024 

99 

109  v, 

1024 

103  V> 
L06»< 
140 
140 
100  Sg 

I0()3.i 


1-YO'O  I 

Apr'00 

Jan  '02 
Mar'O 

Jan  '03 

lire 'HI 

J'ly'05 
Aug'Oa 
J'ne'0] 

J'110'0.". 

J'ly'05 

904 

Sep  '(i ; 
May'05 
Apr '05 
Aag'06 

10O\ 

Dec  '02 

Apr '05 

96 

Aug'05 

1  l  ■!»'., 

Mai '00 
Feb '06 
Mai'O.'. 
Ang'05 
Mar'02 
Jan  '03 
Apr '"D 

98 
Mar'05 
J'ly'05 
Apr '05 
Muy'05 
J'ly'05 
Apr '05 

101 
Ang'05 


Vo 

10 
IS 

'  17 


18 


1  ! 


I'.anpt 

si  nc  f 

■  iiniuiri/    1 


/.oie    }li<ih 
.  ll'ii'i 

94       97\ 
107     108 
109     T 101 «... 

04  u    984 


10L", 

100 
139""  120" 

I  11  VH1S4 

81 
ii>9*"  \'i!{>" 

101 


101  >i 

96"j 
L06H  108 

1004 

L264  L264 
126     126 
I08      1084 
108>4  1094 


101  1024 
98  100 
1073-)  109  V, 
L024  1034 
103  4103  4 
103 


139 

1 39 
98 
08 


14ll«g 
140'-. 
101^ 
1014 


BONUS 

BOSTON  STOCK  I  XCH'GE 
\\  BBK    E  NDtNG  BEPT  1 


Illinois  steel  deben  6a.. ..1910 
\..ii  00m ei  1  deben  5s...  1913 
1.1 1  aiis  a  sioux  C  1st  7s..  1017 
ivau  iM'iin  A  Bpr  lsi  5e.. .1920 
Kane  Kt  6  A-  Gull  1st  78.. 1908 
Kan  ('  Ft  SOOtl  A  M  68....1928 
Kan  ('  M  A    B  gen  Is 1934 

\  saented  income  5s 1984 

Kan  «'  a  M  KvA  Br  lei  5sl929 
Kan CSt Jo <S  0  B  1st  7s..  1007 
1.  1:  a  Kt  sin  1.1  gr  lsi  7a.. .1906 
.Maine  Ceni  eons  Let   7s. .  .1912 

Cons  1st  -is 1912 

\i  no  Hough*  tun  1-1  68.1926 
.\i.-\ i.-aii  Central cona  is. .  10 1 1 

Let  cona  Inc  Sa ran  1939 

2d  eons  in.1  3a 1  an  1939 

M  icli  Telep  eons  68  1 1  i.e.  1029 
Miiine  (leu  Elec  eon  ■-■  5a  1929 
New  Bng Col  Earn  5a.. ..1929 

New  Bng  Telepb  6a 1000 

6a  1007 

6a  100s 

5a  1915 

\  \  A  N  Eng  Is;  7s 1005 

1st  0s 1005 

Old  Colony  gold   is 102-1 

Ore'--  By  A  Nav  eon  g48..  19  L6 
OregSfi  lane  1st  <j  i'.s 1022 

Bepnb  Valley  1st  a  t  6s.. .1919 

Rutland  1st  con  iron  1  'vs.  10  11 

Kutlau.l-Canadian  1st  4s  10  19 

Savannah  Blec  La1  cons  58.1952 

Seattle  Elec   1st  g  ."1- 1930 

Torrmston  1st  f;  5s 1918 

Union  Pac  RRA;  Igrg4a.l947 

1st  lieu  conv  4s 1911 

United  Fruit  e<inr  con  5s.  1911 
0  s  steel  Corpl0-60yr5s.l968 

s\  est  End  Street  Ky  4s 1915 

Gold  4  Via 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  A-  Tel  5s.  1032 
Wisconsin  Cent  1st  gcn4al949 
Wisconsin  Valley  1st  7s. .1909 


14 


jj 

A-O 
A-O 
A-O 

J-D 
M-N 
MS 
MS 
A  O 
J-J 
J-J 
A-O 
A-O 
A  (I 
J-J 
J'ly 
-I'ly 
J-J 
J-J 
FA 
A-o 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
,F.A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


,  ridav 
Sept  : 


IS  id         Auk 

102 

101 


101      

l0'"s 

12;; '■.•  125 

9SWj 

04  '•■  Sal.. 
DM  'i  105  ', 

1  «>:;  -e 


102  s 

120 

78  Vi    so 


97 

Hi, 1', 
1U2 


98 


98 

lOu 


99 


105  L4  sale 

i"io"  iios 


102S2.... 

105     105i8 


J.'amir  n  r 

Last  Sale 


•5-° 


1. n  a' 
:00  s, 
101 
1  28  's 

101  v. 
I07«a 
12:;  >-j 

OS'., 

8  I  -. 
10  14 
104 
100 "« 
120  V? 

I  is 
80 
24 
1734 
75 

102  s. 
98 

101 
102  - 
10334 

lOli'4 

LOU 

100 

10  1'j 

no27„ 

L03  '« 

L02" 
99<% 

10ti -ib 

107 

105  >4 

ll.lO's 

11034 

1197 

102  Vj 

L05?4 

L02»4 

10;-!  »s 

105 
1i91 

10'-^ 


High 
A.ng'05 

101  Vj 

J'ue'Ol 
J'ly'05 
lo7  -. 
Ang'OS 
\ ,,  ■  05 
9  1  '•. 
I'lj  '05 
Ang'06 
Nov'04 
Sep  '04 
May'06 

-'i 
Ang'05 

j'ne'OU 
Ang'04 

OS 

J'ly'05 

J'ly'05 
A  pi  '05 
Feb '06 

Dec 'HI 
1  ice  ''■  I 

j'ne'O  1 
Jan  'OB 
M  ar'05 

Apr'o." 

Mai"*02 
J'ly'O  i 

Dlt 

Feb'Oa 

in:, '.i 
Aug',  G 
111 

Aug'o; 

102  K' 
J'ly'05 
Apr'o. i 
May'06 

105  ^s 
Jan  '05 
Aug'05 


"5 


,S|. 

lanuary  1 


/.in"     H11/X 

100  4 

loo      I02Vj 


LOO 

In,  ,. 

-, 

93       "t-'4 
103 
L04 


MI'J', 


17', 


04        .is 

01      101 

t02<fe  103 

lo-f-'.: 

L06     M"'4 


'llf>2'8  I027s 
121  '.,  125Vj 

io:c„  loii's 


o7     100 

IOI'-j  HKP4 


mos'sioo^ 
1118  >a1  IMS 

107Vj  I  II V» 
\  92  'h'  .'7--'h 

L02Vj  :02'.j 
105»4  IOCU 


103     103  >a 

103     105Vl 
1)91       01 
109 »s  1111* 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     «  No  price  Friday;  latest  bid  and  asked.      U  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices — Not  Per  Centum  Prices* 


Saturday 
Aug  26 


86      86 

87 

251*    25V- 

•65»4    66  s. 
' 15 


•53       64 

27 "a    -'\ 
•11»4    l\\ 


V.        17  V. 

•108     109V. 

72'8    733b 


78 

7^,8 

46  4 

4t>l4 

84 

28  4 

284 

604 

6D,« 

47 

47 

474 

47  k 

•ei'4 

82 

98  Vj 

99  V, 

M«nda>i 
A  ug  28 


664 

144    14k 


5334    54 
2738    27  V. 
11        114 


17        174 
108     10S 
72'4    734 


72'1;72l51o 

46-4    46S 

9         9 

*28       284 

694    604 

46519  4'i»io 

47*8    47-4 

*61V.' 

994,  99  4 


Tuesday 

Aug  m 


S6  86 
107     107 

25  4    254 

88  88 
"55^ 

14»4    15  V. 


54       54 
27       27*e 
11       11 


44        4  1 
17       18 

*10634  108^4 
72<4     73  4 


72»ie  7:Oln 

404    46A, 

9        91!., 

2s 3g    23 "a 

59  4    604 

*4'>l4    464 
47Vi47i'i6 

-614    62 
99  4    994 


Wednesnii/ 
Aug  30 


*864   87 

107     108 
25        26 


66 

•114    151 


54  4  541. 
274  27  % 
114    1138 


174 

107 

7is4 

44 

724 

464 

9 
284 
694 
464 

47»ie 
614 
984 

*23 


174 
10834 
73 

44 
734 

4038 

9 
28  V 
69  '4 
464 
48 
614 
99 


Thursday 
Aug  ell 


*854    864 
108     108 
*244    25  4 

894 

56 

154    154 


544  544 
274  27  4 
114    114 


Friday 

Sept    1 


44 
174 

107 
704 
44a 

71;4e 

45  V2 

81318 

28^4 

5S 

*46 
48 
0134 
97  V2 


44 

174 
107 

72 

4'ie 

72  "a 

46 
8»18 

284 

:o\ 
464 
48 
61 34 
984 


*8-r>4  86 
107     108 

25       25 
•89  4    89  4 
*56       66 14 

154    164 


X534 

27 

114 
*12 
*44 

17 
106 

71 

*4 

714 

454 

8'4 
284 


534 
27  4 
114 
13 

45 

17 

106 

714 
4  4 

71»4 

4534 

8  ., 
28 


67^18  5S3ie 
46       46 

469164Cl'4* 
62        62 
974    9754 
*21        24 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 60 

sjeaboard  (new) 100 

Do     lstpref 100 

Do     2d  pref 100 

United  Ky  &  Electric.  60 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Klectnc  Co  of  America  10 

Cen  Asphalt  tr  ctls 100 

Do     prel  trctfs  ....loo 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctls.  60 

Lehigh  Valley 50 

.MarsdenCo 100 

Pennsylvania  RR 50 

Plulailelp'a  Co  (Pittsb)  50 
Philadelphia  Electnct.  25 
PhilaKapid  Transits. .   50 

Heading 50 

Do    1st  prel 50 

Do    2dpie£ 50 

Union  Tracton 60 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 

0/    the 

Week 

Shares 


30 

434 

745 

1 


6,405 


641 
4,367 
3,117 


140 

111 

218 

20,037 

1,530 

12,472 

2,496 

9,775 

2,182 

58,716 

415 

1,507 

260 

3,274 


Range  lor  Year 
1905 


Lowest 


83  May  16 
99  May25 
214  Jan  16 
83  Mar23 
474  Jan  24 
12VjApr24 


48 

2434 

104 

10 

38  V. 

14  4 
100  4 

52  4 

3 

65i316 

40^4 

8 
tl734 

394 

45 

42 

584 

90 

20 


Jan  3 
May22 
Jan  25 
Jan  9 
J'ne2o 
May24 
J'ly  3 
Jan  9 
J'ne  1 
May22 
Jan  25 
J'ne  5 
Jan  4 
Jan  IS 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90     Apr  13 

110     Feb 24 

204J'ne30 

00  Vj  J'ly    6 

57    J'ly  10 
18     Mar  3 


544  Apr  4 
284J'ly28 
12»8  Feb20 
174  Jan  27 
49  Jan  26 
254  Mar  4 

112  Augl2 
7434  Aug  14 
534  Jan  17 
73  4Aug23 
4S4Mar27 
12  4  Apr  2  7 

$36  Apr  17 
624Aug21 
474Aug22 
48  AugJ4 
63      May  19 

1254Aprl8 
28     Jan  17 


Range  tor  Previous 
Year (1904 ) 


Lowest       Highest 


57  4  Jan 
71    J'ne 


5:4  j'ne 


43     J'ne 

184May 
734  Feb 
54  J'ly 

20     Aug 


3334  Feb 
2  4  Mar 
554  Mar 
37-4  May 
||  5  May 
8  Jan 
194  Mar 
38  Mar 
28  Mar 
45s4  .Tan 
81  May 
1 934  Oct 


86     Deo 
1094  Deo 


15  4  Deo 


51  Nov 
26  v  Oct 
114  Dec 
14  4  ^"r 
44  4  Nov 


594 
4  4 

70 

43-4 
H04 
119 

414 

46 

42  4 

594 
108 

22 


Deo 
Xov 
Deo 
Oct 
Deo 
Nov 
Deo 
Dec 
Dec 
Deo 
Deo 
J'ne 


l'llII.ADt'.l'HIA 


Mid     Ask 


Innclive  Mocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke,  loo 

Preferred 100 

Consol  Trac  Pitts 50 

Prelerrei!  50 

Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  }.50 
Elec  storage  Batt loo 

Preferred 100 

Gerinaiilnwn  Pass ;,., 

Harrison  Bios  pref.. .100 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Iu-urance  Co  of  N  A..10 
Inter  Srn  Puw  &  Chem.60 
Keystone  Telephoni 

Preferre.i 

KevntoneW  atcliCa 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill&  Schuyl  H..60 
N  Haven  Iron  6c  Steel. 5 
Northern  Central .. 

JS'oi  th   1  vn  11  sylvan  la..  5i  1 

Penn-y.-.  50 

Pennsylvania  Steel.,  loo 

Preferred 

PhilaC,    :  r...5C 

y  an&Noi: 

Phlla  Traction 50 

Rail-.  in 

8usfiu.li  lion  .. 

Tub  eel 10 

Pr< 
Tonopal.  Mum.:.'  .,1  Kevl 

ed  .V  J  hi 
Unit  Pow  A:  'i  ' 
Unite.:  Trac  Pitts 60 

Prefei  r.-.i 

Warwick  Irond;  Steel.  10 
West  Jersey  a. 


6  4 


49 


86 


26 
31 
12 


134 

02 

66 

vSi" 
ios" 

y.'i" 

4  s 

1003^ 
4 


64 


494 


I'MIIJUIELl'IlIA 


87 


33 
12  4 
49 


624 

105" 


'.7' 1 


L06 

484 
L60 

4 '4 


14 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  58  g '19. M-N 
Balls  Ter  1st  5sl920. .Mi 
BerK&EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J  -J 
Choc&Mol8t5sl949  J-J 
ChOk&G  gen  5s '19  J  J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  ot  X  J  1st  5s. '33 
E<fc  AlstM  5s  1020  M-N 
Elec  &  Peo  Tr  stk  tr  etf- 
K.j  II  Gas-Llsl  l-.-.s  L928 
11  A  B  Top  con  5a  '- 
Indianapolis  By  4- 
Interstate  4s  1043  ..FA 
Lehigh  .Nav  44s  '14.Q-J 

Bits  4s  g 1914. Q-F 

(.en  M  448  g.1924  Q  I 
Leh  V  C  1st  5.S  u  '33..  J  -J 
Leh  Vcxt  4s  1st.  1948.J-D 

2d  7s  1910 M-s 

Consol  6s   1023 J-D 

Annuity  6a J-D 

Gen  cons  4s  2003. M-N 
1.,  1,  , 

,  ion  Gas  5a  19  I 
x.-w. 11  k  Pass  con  5 

N  V  PhA  -Nolst  ls'39  J.J 
III.  M..\ 

NoOhloTrac  coi 

M  -N 
Penn  .\'ai 

r,  ni. 

i'a  a  -\  1  .J-D 

Penn 

.  M  -  N 
KOld  Iru.-i   ' 
Trust  


Hid     Ask 


103 


9034 
il*9  4 


117 
109 


102 

107  4 

107 
874 
024 


loo  4 
1114 


118 

109  4 


102  '4 


89 
63 


1  15 


. 


PHILADELPHIA      I  Bid     \Ask 


P&  Egen  M  5  g '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  <fc  Bead  2.1  58  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911 II) 

Ex  Imp  Jl  4sg'47.A-0 
Con  M  ol  '82  4s  '37. J-J 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21. J-J 
Rochester  Ky  con  5s  1030 
Boch  Ry<&  L con  5s  '5 1J-J 
U  Trac  Ind  gen  5s'10..I-J 
Uu  Rys  Tr  ctfs  4s'49J&J 
V  Trac  Pit  gen  5s  '97  J-J 
Welsliacli  s  I  5s  1930. J-D 
Wlks-B  (4<feE  con5s'55J-J 

BALTLHOKK 

Inactive  Stock* 

Ala  Cons  Coal&  lion.  1  01, 

Pref 10,1 

Atlanta*  Charlotte..  100 
Atlau Coast  Line  UK  loo 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fc  Fla...l00 

1st  pref inn 

2d  prel lui; 

G-B-s  Brewing 100 

Mt  Vernon  Cot  Duck 


Bonds 

Anacostia  Ac  Pol 
Atl&  Ch  1st  7.. ,10ii7  .1 
Atlan  C  L  RR4  11952M 
All'oast  L(Ct)Ctt8 58 J. 
ctfsof  Indebt  ls.....i 

rr4a  1925 1 

Bait  CPaea  1 9t  5s '1 1  M 
Ball  Fundg  58.1916  M- 

i'  1st  6sml'l  1  A 
Ban  Trac  I 

No  Ball  Div  5a  1942  J. 

Conv.-i  tlble  68. '06  -M- 
Cent' I  1. 


117  4 
1124 
100 


125 


87  4 
II334 

6134 


664 
93 '4 


435 


84 


106 '4 
1014 

"  95  4 

117 
108 


101  V 


88 
65' 


08 


145 


00  4 


107  4 


MM-'i 


102 


BALTIMORE 


ChasCityliy  1st  5s'23J-J 
Chas  Ky  U  6c  El  5s  '99  M-S 
CharlCfc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

'itv.tSublst5s.."22J-D 
Cityds  Sub(Was)l8t  58*48 
Coal  &  1  Ky  1st  5s'20F-A 
Col&Grnvl8t68.1916J-J 
Consol  Gas  6a.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s '45  J-J 
GaCar<fcNl8t5sg'29J-.J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo&  Fla  1st  08  1945J-J 
G-B-S  Brew  3-4s  195 1  M-S 

2d  income  5s  1951  .MX 
Knoxv  Trac  1st  6s'28A-0 
LakeB  Kl  lat  gu58'42M-S 
MetSt(Wash)lst6a'26FA 
Mt  Ver  Cot  Duck  1st  6s. 

Incomes  

Xpt  X&O  P  1st  68'38  M  -  N 

General  5s.. ..1011  M-S 
Norfolk  St  1st  5s '44.. J-J 
Xort  h  Cent  4  4s  1 925  A-O 

Series  A  5s  1026 J-J 

Series  B  6s  1926.. ...7 -J 
Pitt  Un  Trac  5s  L997.J-J 
I'oto  Val  1st  6s  101  I  ..JJ 
<av  Fla  A  West 

ioardA  Lis  L960 
Seah  ■  L926.J  ■' 

South  Boui 

I     El   I.A   PlSt    I 

Un  By<6  El  1st  is' 10  M-S 
In.-;,  di    1  -  1949     ...J  D 
Va  M 

4  th 

Va  1 

1  .1  J 

WesVaCM  '  -1  •' 

,.JJ 


Bid     Ask 


107 
94 


114 

105 
105  4 

1084 

115  4 
1124 


1118 
08 


1054 
106 

i'09" 

Lie 

11234 


123 
1154 

62 

30  4 

iie' 

117 
83 


00 

ioo" 
111 


no 

62  4 
31 


84 


117 


118" 

1. 1 

1  10 

1 1 2  V 

"be" 

110  . 


11) 


91 


111 


•  Bid  and  asked  prices;  no  sales  on  this  da.y.    '   Bx-rlghU.     I'  f7'5o  paid.    r$15pald.     1  810  paid, 


7+ 


THE  CHRONICLE 


[Vol.  lxxxi, 


Volume  oi  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NEW    YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  emltni; 

,s,pt  I 

lyuo 


Modes 


Shares 


Satunlay 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


817.028 
819,812 
807,349 

897,497 

1,228,512 

856,800 


5.086.998 


Far  value 


£29,562.450 
74,028,700 
90,517,400 

84,883,200 

114.547,800 

77.437,250 


+470,976,800 


Railroad  <tc 
Bonds 


$1,127,500 
1,832.000 
2,429,500 
2,230,500 
2,220,000 
1,144,000 


$10,983,000 


Stale 
Bonds 


4878,500 
730,000 

4,272.000 
3,852, 'lOil 
1.220,500 
2,054,500 


$13,111,100 


O  S 
Bonds 


Sales  at 

Jfew  Yorlc  Stock 

Kxchanoe 


Stocks — 2S  o.  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

i&overument  bonds 

State  bonds 

It  it.  and  nits,  bonds 

Total  bonds 


Wee/c  ending  Sept  1 


1905 


5,086,998 

+470,976.800 
$4,500 


$13,114,100 
10.983.000 


$24,097,100 


1904 


8,316,898 

$306,639,500 
$8,600 

$10,000 

1,937,400 

29,324,7'JO 


$31,272,100 


January  1  to  Sept  1 


1905 


171,899.159 

$15,925,75o,72i 

$536,000 

S395.400 
137.931,950 
596,518.800 


$734,876,150 


1904 


77,031,459 

$7,159,774,275 

$455,800 

£517,680 
6,8 13,100 

450,667,900 
$457,498,680 


DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Sept  1 
iyo5 

Listed 

share' 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Tuesday 

Wednesday. . 

Friday 

19,^54 
38,823 
34.186 
30,198 
44,448 
29,421 

5.077 
10.951 

9,875 
10.114 
21,294 
13,203 

$16,000 
54,000 
67,0'0 
86,000 
6,000 
20,600 

7,476 
21,895 
26,873 
23,390 
29.177 
17,557 

9,984 
18,685 
34,635 
24,812 
30,180 
16,761 

$12,000 

113,600 

46,600 

55,000 

40,800 
110,200 

Total 

196,930 

70,514 

$249,600 

126,368 

135,057 

$378,200 

Outside  Securities 


A  Weekly  Review  o>  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

111st  mort  4s  1950  ..J-J 

H  By  &  7th  Ave  stk  ..100 

1|2dmort  6s  1914  ...J-J 

Con  6s  1943    See  Stock 

B' way  Surf  1st  5s  gn  1924 

1|Cent*l  Crosst'u  stk..  100 

Hist  Al  6s  1922  ...M-N 

CenPkN&  ER  stk.  100 

Chr't'r&  10th  St  stk  loo 

oUfc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

111st  gold  6s  1932.  ..J-D 

TScrip  6s  1914  ....F-A 

U  Eighth  Avenue  st. . .  100 

HScrip  6s  1914 F.A 

P2d<fcGrStF'ystk..lOO 

42dStM&  StNAv.,100 

111st  mort  6s  1910  .M-S 

1j2d  Income  6s  1915  J-J 

Iriterborough  Rap  Tr.  100 

Lex  AV  &  Pav  F  5s  See  Si 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  6s  1909  M-N 

Consoles  1948....  F-A 

E  Sixth  Avenue  stock  100 
ou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
UTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

linpt  6s    See  Stock  Exc 

B  B  <fc  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bklu  Crosstn  5s  1908.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  O  Co&  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

1|Couey  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

BrkC&  N  5s  1939..TJ 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  <fcLoritner  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stocli 

Nassau  Elec  pre! 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  &  Flat  1st  ex  4  %s 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  St  Ry..l00 
Preferred loo 

Colum  Ry  con  5s    See  Ph 
Crosst'wu  1st  5s '33.  J-D 

Grand  Rapids  Ry 100 

Preferred loo 

Lake  St  (Chic)  El      See  C 


Bid 


34 
93 

243 

104 

Exch 
$  108 

340 
$117 

205 

175 

Exch 

113H 

100 

390 

103 

400 
50 

107 
75 

215 
k  Exc 
Stk   E 
.Stk    E 

190 

205 
$102 
$115 

170 
$102 
$105 

Exch 
$105 
2105 
$111 

398 

100 
$110% 
$110 


$102 

112 
h  list 

100 

239 
list 

101 

104 

Exch 

Exch 

300 
99 

113 

100 

102 

Exch 
75 

110 
k  Exc 

101 
$119% 


$112 
$105 
hicago 
loo 

10i."2 

ila  list 
108 

50 

85 
hicago 


Ask 


36 

98 
248 
107 
list 
110 
360 
121 
210 
185 
list 

116 
102 
400 


410 

70 
109 

85 
217 
list 
x  list 
x  list 
200 
210 
103 
116 
178 
106 
108 
list 
108 
108 
112  Hj 
415 
101 

1121-2 

113 


103% 
114 

101 

243 


105 
list 
list 
307 
100 
115 


list 


113 
U  list 
104 
121  % 


1131s 

107 

list 

101 
110 

111 

60 

86 

list 


Street  Railways 

IJLouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  5s  '24. J-D 
New  Orl  Rys&  Light.  100 

Preferred 100 

New  4%s 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  69b  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  6s  1933 J- 1) 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Patersonl  00 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s. ...1914  opt  A-O 
So  Side  El  (Chic)  see  C 
Syracuse  Rap  Tr  5s  1940 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

liPreferred 100 

(4en  4s  1934.... See  Stk 
UnitRysSanFran  SeeStk 
Wash  Ry&  El  Co.. ..100 

Preferred, 100 

4s  1951 J-D 

H  West  Cliicago  St 100 

IJCong  6s  1936.. ..M-N 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s.. 
Con  Gas  (N  Y)stk.  See  St 
Conv  deb  6s  ctfs  /S'eeStk 

llMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y"  &  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  ..loo 

liPreferred  100 

1st  5s  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stockloo 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 100 

1st  5s  1936 l-.l 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

HDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  li  0 
Fort  Wayne  6s  1926. .J-J 
Gas&  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

fflst  5s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

5113% 

115 

$110 

112% 

301* 

36% 

78% 

78^4 

?    90*4 

90^4 

aicago 

list 

110 

118 

69*4 

70% 

«9634 

97% 

27 

577% 

78 

83  Hi 

84 

$109 

110 

$111 

115 

255 

260 

$109 

24 

576% 

77  <h 

127 

$  102  % 

104 

ni3 

$111 

$105 

106% 

$124 

$100 

ucago 

list 

$107% 

110 

$103 

105 

81% 

82 

81 

82 

Exch 

list 

Exch 

list 

42  08 

427ft 

92% 

92»4 

90  % 

91 

50 

60 

81 

85 

$107% 

109 

k  Exc 

li  list 

Exch 

list 

280 

300 

$111% 

113 

$113 

114 

$106 

109 

36 

$105 

107 

130 

150 

155 

170 

109 

112 

100 

102 

104 

107 

.    Sl« 

% 

$98 

100 

175 

180 

8 

10 

Exch 

list 

$93 

96 

$110 

103 

275 

325 

128 

129 

40 

48 

58 

62 

?10X 

104 

109% 

110% 

(ins  Securities 
Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-.N 

Indianapolis  Gas 50 

1st  g  5s   l'jf.,2 A-0 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas 100 

ULnciede  Gas ion 

liPreferred  100 

Lilay,eGaslst0s,24..M.N 
Log<fcWabVlHt6s'25.J-|j 
Madis.  n  (ias  Us  1926.  A-O 
Newark  Gas  Us  1944. y.J 
Newark  Consol  (ias. .loo 

1!Con  e  5h  lots s.i, 

No  Hudson  L  11  &  Pow  — 

5s  1938 A-O 

1;0&  IndC  Nat ift  111  .loo 

1st  6s  1920 J.I) 

Pat<fc  Pas  Gas  &  Elect 00 

li  Cong  5s  1949..... M-S 
StJo8epb.Gas5sl937.J-J 

Tclegr  &.  Telephone 

UAmerTelegA  Cable  10i> 
1]Oentral<fc  So  Amer.  100 
Ooramer  Un  Tel  (N  x*).25 
Emp<fc  Bay  Stale  Tel  loo 

Franklin 100 

1|Gold&  stock ion 

Hudson  River Teleph  100 
UN  Y&N  J  Teleph... 100 
II  North  western  Teleg.  5o 

Pacific  &  Atlantic 25 

^Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IIKingsCo  El  L&PCo  100 
Narragan(Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred loo 

United  Electric  of  N  J 100 

4s  1949 J-D 


Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fcNYlst6s  1911.JJ 
N  Y  &  E  R  F^erry  stk. 100 

1st  5s  1922 M-N 

N  Y  &  Hob  con  5s '46.  J-D 

Hob  Fy  1st  5s  1946  M-N 
N  YcfeN  J  lst5sl946.J-J 
NY'  &  So  Blykn  Ferry <&St 

Transp  1st  5s  1906M-N 
10th  <fe  23d  Sts  Ferry  loo 

1st  mort  5s  1919.. .J-D 
II Union  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Susq  40yr  3  %s  cts 
Ulnc  Peo  <fc  St  L  pref.100 

Deposited  stock 

Undeposited  stock... 

Pnorlien  g4%s'30M<fcS 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

1|Fort  Worth  <fc   Denver 

City  stamped loo 

Northern  Securities..  100 

Stubs 

Pitts  Bessdi  L  E 50 

Preferred 50 

Seaboard  Air  Lino — 

Coll  tr  5s  1907  op...  M-S 
SeaboardCo....  6'ee  Bait 
Va  &  Southwestern. .loo 


Bid      Ask 


21 

BO 

$105 
J   98% 
40 


Industrial  and  IHiscel 

Algoma  Cop  &  Smelt 

Alliance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preterred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Ice  Securities See 

Am  Malting  6s  19 1 4. J-D 

American  Nickel lo 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  6s »S'ee  Stk 

Am  Typefo'rs  com... loo 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

II  Barney  <fe  Sm  Car  ...  100 

liPreferred 100 

Bethl'm  Steel  Corp.. .100 

Preferred 100 

Coll.  tr.g.s.f.  631914.. 
Bliss  Company  com 50 

Preferred 50 

Bondcfe  Mtg  Guar. ...100 
Borden's  CondMilk.,100 

Preferred 100 

British  col  Copper 5 

Camden  Land 3 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century  Realty IO0 

Cnesebrough  Mtg  Co  100 

City  Investing  Co 

1|Ulatlin(HB)com 100 

111st  prelerred 100 

1i2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  <fc  Hock  Coal&  1  pi  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
H Cons  Firew'ks  com  .100 

H  Prelerred 100 


96 

30 

24 

',10., 

H37 

90 

J110 

J110 

:; 
25 
73 
'/ 1 05  '4 

i  99 


90 

127% 
115 

80 

47 
120 

85 
186 
125 

80 
101 


lucago 

195 
1100% 

55 

85 

25 
i    743« 


2 

106 

72 

93 
$109 
$110% 

;ioo 

99 
40 

$  95 
30 
97 


28 
55 

lil'i" 

60 

103 

110 

35 

28 

110 

138 

01 


5 
28 
75 

i'o'i' 


36 


84 
53 


90 
1  09 
128 

86 
105 


list 
10 

105 
60 
90 


$115 

2% 
2% 
106 

92 

16 

73 

186% 
375 
f    33 

t    72 

100 

Exch 

60 


126 

130 

1     70 

11% 

11% 

70% 

71 

130 

135 

100 

105 

stk  E 

x  list 

loS's 

106 

t    1 

1% 

95 

102% 

2 

4 

57 

62 

t 

11 

195 

200 

320 

340 

Exch 

list 

Exch 

list 

35 

40 

97 

99 

6 

5% 

29a« 

30  Sj 

87 

88 

1    29% 

30 

1 

2 

17% 

22 

127 

130 

32% 

33S 

88 

91 

103 

148 

152 

130 

145 

405 

420 

170 

178 

114 

t      77s 

8 

f      he 

a1fl 

135 

131 

135 

15 

20 

68 

72 

4% 

4% 

20 

22 

77 

81 

Stk  E 

x  list 

158 

164 

440 

4  80 

104 

110 

104:,4 

94  '-. 

98 

k    Ex 

list 

Ho 

80 

i   80 

85 

% 

5fc 

60 

65 

20 

67 

71 

75' 


5 

108 

74 


110 
112 
108 

100 
60 
98 
32 
99 


116 

4 

4 

109 

96 


75 
189 
400 

36 


101 
list 


IniliiMiial  and    Uiscei 
Cons  Ry  Lt  g&  Ref rig.  1 00 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  liatteryiou 
Cramps'  Sh<fcEB  BldgloO 
•  CraCLble  .Steel loo 

1  Pi  eferreo 100 

Cuban  Oh  o,  1896 

'.  Diamond  Match  Co.  loo 
Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred loo 

Electric  I^ead  Reduc'ii.Mi 

Preferred MJ 

Electric  Vehicle loo 

1'ieterred 100 

Elect  ro-1'neum'ic  Tran  10 

Empire  Steel 100 

Preferred loo 

HGeneral  Chemical  ..loo 

1|Prelerred loo 

Ga  &  Tenn  Copper 6 

Gold  Hill  Copper 

Greene  Con  Copper. ..10 
Greene  Consol  Gold^.lO 

Greene  Gold-silver 10 

(iU'-'s-'eiiheimExplo'u.lOO 
Hackensack  Al  eado  ws  1 00 
Hackensack  Water  Co— 

Ref  g  4s  52  oy  12 I J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l   Mill 

IstOs  1922 M-S 

Herring-Hali-MarvlnlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  L,and&  ImplOO 

1,5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

1  nternat'lBank  ingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  %1922op'07 

International  Salt 100 

1st g 5s 1951 

International  Silver,  loo 

Preferred loo 

1st  6s  1948 J-D 

Japanese  ne w  4  %s  (w  i) . . 
Lackawanna  Steel... loo 

Lauston  Monotype 20 

Lawyers  Mort  insur.100 
IjLeh  &  Wilkesb  Coal.50 

Lord  <fc  Taylor 100 

Preferred loo 

HLorillard  (P)  pref  ...100 
Mack  iy  Companies  ..100 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Hilanhatt  Beach  Co. loo 

Manhattan  Transit 20 

Mex  Nat  Cou8truc.pfl00 

Mine  Securities 5 

Mitchell  Mining 10 

Monongaliela  it  Coal. .50 

Preferred 50 

Mont<fc  Boston  Cousol.5 
Mortgage  Bond  Co...  100 

Mosler  Sate  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security. 100 

UNew  York  Dock 100 

liPreferred  ..100 

N  Y' Transportation... 20 
Nor  Am  Lum'r  &  PulplOO 

UOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities... 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.100 

1st  preferred 100 

I'd   prelerred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 

Russell  &  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  Mining  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 JJ 

Tennessee  Copper 25 

1]  Texas  cfc  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  ( Nevada).  1 
TrentonPotteriescomlOO 

Preferred  new    100 

Trow  Directory  new.. 100 

Union  Copper.  10 

Union  Typewr  com..  100 

1st  preferred loo 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U   S.  Casualty lOo 

U  S  Envelope  com. ..100 

1j  Prelerred 100 

U  S  Rubber  2d  pt  (wi)  100 
U  S  Steel  Corporation— 
Coin  si 5s  '51  opt  '11  . 
Coltrs  t  5s  '51  not  opt. 
U  S  Tit  Gticfe  Indem.100 
Universal  Fire  Ext'r.100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co. 

Westingh  Air  Brake. .50 

White  Knob  Min   (wi).. 

Preferred  ( w  1) 

Worthing  Pump  pref.  loo 


lii-i 
7 '4 
3% 
28 


27 
12% 

'■::-•„ 
loo% 

144 


28 
67 


10 
22 
1  % 

5% 
35 
63  \ 

lot 

1 

I  c( 

24  4 

I       4% 

r    5 

163 
24 

394 
83 
12 
36 
27 
37 
78 

105 
1 

25 
2 

200 
$  102  % 
3% 
26 
110 
160 
12% 
29% 
80 
27 
63 
8 
42% 
$107 
89 
77 
163, 
192  % 

45 
10J3i 
103 
140 
40% 
73 
20 
70 
9% 
2a4 
13 
% 

t    c 

t. 


Ask 
734 
334 

32 
10 
30 
12»4 
64 
102 


10 

6 
32 
72 
% 

1% 

18 

24 

% 

7 

42 


107 

'"K 

2434 
43» 
7 
170 
30 

96 
87 


29 
40 
81 

109 

1 

35 

5 


103% 

4 
35    ■ 

165"* 

13% 

30% 

80% 

29 

70 

12 

50 
108 

89% 

80 

17 


24  % 

% 

'ifl 

114 

116 

100 

115 

120 

130 

42 

46 

105 

185 

2434 

29*8 

70 

72% 

8 

8% 

1% 

2 
60 
107 
3W 
t    26 
t    47% 
Exch 
5% 
77 
18 
100 
175 
110 
1    61 
280 
615 
25 
120 

7% 
31 
78 
619 
t.... 
k  Exc 
$103 
f    32 
75 
$105 
190 
t    13% 
19 
99 
60 
r     1% 

S3 
118 
114 

37 

77% 
200 

28 

87 

77 


$112 

'112 

125 

6 


175 
H48^ 

76 
1% 

120 


115 
106 
160 

41 

74% 

25 

90 

18 
3% 

17 

34 
634 


3 
63 

109 

26% 

48 

list 

6 

80 

21 
105 
180 
112 

63 


645 


8% 
34 
80 
621 

% 
a'ge 

"33% 

80 
110 
195 

14 

22 
103 

65 

134 

87 

121    '- 
118 

37% 

79 


31 

92 
78 

113 

113% 

130 

7 

1 

5 

180 
150 


1% 
125     . 


i  Buyer  pays  accrued  interest.  1  Price  per  share.    (Sale  price,  a  Ex  rights.  xEx  div     /New  stock,    fl  sells  on  Stock  Exchange,  but  not  a  very  active  security 
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Investment  and  JJailroad  intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  i  wo 
columns  the  earnings  for  the  period  from  July  I  to  an  1  including  suob  latest  week  or  month.  We  add  a  supplein  intary 
statement  to  sliow  the  fiscal  year  totals  of  those  ro;ids  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  t)ie  street  railways  ore  brought  together  separately  on  a  trubvequent  vage. 


aOADS 


Ala  <U  Southern 

Ala  iN  O  &  lexa* 

NOiNo  Fast 

Ala  *  VlchsbV 

V i chub  Mh  A  r. 

Allegheny  Valle> 

Auu  Arbor 

Atoli  Top  A  8  Pr 
Atlanta  &  I  bar. 
Atlantic  A  Blr.. 
Atl  Coast  Line.. 
Bait  .v  Ann  s  1,.. 

Bait  A  Obio 

Batik-or  *  Ar»o«i 
Belleionte  Uent'l 
Brlriirt  A  Saco  K. 
Bull  Roch  A    1st* 
Buitalo  ASusq... 
Cal  Northw'n.  ... 
Canadian  North 
Canadian    Paellli 
Ceut'l  of  (ieoriiin 
Ceut'lof  N  J  erne] 
Chaltan  South' n 
Chesap  A  Ohio... 
Chic  A  Alton  Ry 
Chlo  Gl  Western 
Cbic  Ind  A  L'v... 
Chic  Milw  A  St  1 
Chic  A  North  W 
Clue  81  F  M  A  O. 
Chic  Term  Tr  R0 
Cln  N  O  AT  Pac 
ClCIn  Ch  A  8t  1.. 
Peoria  A  Kast'n 
Colorado  A  Sou; I. 
Col  Sewb  &  Lau. 
Copper  Kuiiti".. 

Cornwall 

Cornwall  A  l.eb. 
Deny.  A  Rio  Or.. . 
Det  A  Mackinac 
Detioit  Toi.  <St  lr 
Dul  Sosh  A  Atl.. 

Erie 

F'rchild&N'rVn 
Faruiv  A  How  ha  l 
Fod  Johnst A  Gl. 
Ft  \V  A  beuv  Cili 

Georgia  RR 

Ga  South  A  Fla.. 
Gr  Trunk  System 
Gr  Tr.    West'u 
DetUr  H  AM. 
Great  Northern.. 
Montana  Cent': 
Total  system. 
GulfAShipIsland 
Hocking  V  ailey.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa... 
Int  a  Gt  JN'orth'n 
llnteroc(Mex).. 
Iowa  Central  . .. 
Kanawha  A  Mich 
Kan  City  South'n 
LakeEneAWestn 
Lehi-h  Val  RR. 
Lexint:  A  l-.a-t'u 
Lon>;  Island  .. 
Louisiana  A  Ark 
Loinsv  <s  Nashy. 
Macon  &  Birm... 
Mauls  &  -No  Eas 

Mamstlque 

Maxyl'd  A  1'enn.. 
{Mexican  Ceut'l.. 
{Mexican  litem. 

{Mexican  Ry 

I Mm  Iran  Honth'i 
Mineral  Range. 
Minneap  »*  St  L 
MH1H4SM  M 
Mo  Kan  &  lexa- 
Mo  Pac  A  Iron  M: 
Central  Brand 

lotal 

Moo  Jack  A  K  ( 
GulXAChlc  Dlv 


La  r.si  l>nui   t.iniiujj 


WeeK 
■   Wont  A 


See  Southe 
I'aciilo. 
letwk  Aiu 
latwk  Auk 
tstwk  All). 

June 

3dwk  July 

inly 

June....... 

July 

uiy 

J  u  e 

July 

June 

i  line 

I  une 

3d  wk  Aug 

May 

■  uiy 

3d  wk  Am 
3d  wk  Auk 
Jdwk Aug 
I  uiy.      . 
3d  wk  Aug 

July 

July 

3<1  wk  Aug 
3d  wk  Aug 

juue 

J   ly 

July 

3d  wk  Aug 
S  e  Bouthe 
July. 

uiy 

3dwk  Aug 

Juue 

Juue 

July 

June 

3.i  wit  Aug 
July.. 
■ituwkMay 
3d  wk  Aug 

May 

July 

>1ay 

May 

May 

July 

s-e  Southe 
3d  wk  Aug 
2d  wk  Aug 
-  l  wk  Aug 

July 

July 

)uly 

3d  wk  Aug 

July 

July 

July 

June.   ... 
3d  wk  Aug 
3d  wk  auk 
3d  wk  Aug 

July 

June 

luiie 

'Juy 

June. 

June 

uiy  

3d  wk  Aug 

July 

lune 

»u  y 

July 

July 

luly  

Wk  AueT2 
•_'dwk  Aug 
,3d  wk  Aug 
[.Id  wk  Aug 
'.3d  wk  An* 
!3d  wk  Aik 

[3d  wk  Aug 
Ltd  wk  Aug 
{3d  wk  Au. 

WkAugli 


Current 
Year 


rn  Ry.  S> 

35,000 
18,000 
12,000 

Jul 

32.00s 

5.684.913 

300.113 

89.301 

1.689.913 

15.046 

5.708.830 

191.916 

5.634 

5,914 

166.6S8 

104.34- 

182.231 

75.4U0 

1.001. O00 

1  So. 550 

1, 071, 751. 

2,500 

1,775,013 

930,637 

149,594 

119.422 

4,240,021 

4,928.300 

919.131 

32,491 

rn  Ry.  8> 

1. 890.91'- 

213.892 

152.311 

1 6.040 

65,882 

18.403 

37.500 

370.200 

87,40u 

38.520 

00.325 

4,135.108 

1.842 

8,200 

55,325 

205,075 

200.950 

rn  Ry  sy 

719,S6e 

100.785 

37,272 

3,694.329 

200,831 

3.895.160 

y30.073 

504.992 

3,741,999 

29,430 

113.000 
125,001 
54,300 
109.421 
530,340 

2,648,259 

44.315 
Inc. 

75.  ooo 

704.005 

10,177 

39,572 

12,378 

20.475 

149.239 

508,651 

110.500 

24.208 

17.080 

66.871 

178.881 

375.249 

743.000 

55,000 

798,000 

12,252 


J'TfVWUS 
IViir 


<tein  be'o 

39.000 

21.000 

21,0  )0 

90.509 

33.53 

4.742,830 

272.89: 

77.370 

1,475.087 

15,812 

5,274..")4  .' 

156,365 

4.053 

3,609 

166.0K 

84.33- 

170,140 

67,200 

1.002.000 

103,20c 

1.921.055 

2.378 

1,671.503 

947.140 

143,7-1 

114.305 

3.866.19.* 

4.625,080 

847,821 

29,137 

stem  belo 

1.704,084 

233.7 1 D 

125.1107 

14,732 

48.271) 

6.035 

19,47!) 

312.000 

80.437 

29,330 

54,03? 

3,809.030 

2,724 

9,298 

56.691 

152,500 

174,550 

-tern  belo 

672,857 

83,441 

30,859 

3,491.979 

180,730 

3,072,715 

35,b0i 

555,477 

3,805,1-4 

27,050 

o5,ooo 

100,008 

51,6711 

144. 81t 

404,574 

2,556.546 

43,317 

13,750 

58,397 

ft  724,505 

9.830 

34,25.-' 

9,237 

24,835 

1.976,813 

570,  eOO 

101,800 

21.404 

13,039 

54.00!) 

125,507 

330,354 

842.000 

35,01)0 

877.001. 

10.450 


Julv     I    l)     /Attest  lh lie 


Current 
Year 


J'revwus 
Year 


W. 

265,528 

120,39  I 
113,21;; 

J. 

102,779 

5.084.913 

3,088,488 

89.301 

1.689.913 

165,400 

5,768,830 

2,159,001) 

56.94 1 

48,300 

1.276.182 

1.028,880 

182.231 

626.400 

7,808,175 

1.425,900 

2.071,750 

18.294 

1,775.013 

930,037 

1,061.074 

854,930 

19,884.110 

4,028,300 

919.134 

237,480 

1,890.912 
213.892 
970,855 
232.912 
028.611 
18.403 
293.005 

2.574.10O 
87.402 

1,335.309 

454.563 

41,390.863 

1,842 

81.257 

647,850 

2,312,340 
206.950 
w 

5.224.508 
614.175 
213.120 

3,694,329 
200.831 

3,895,160 
268,895 
504,992 

3.748,991) 
29.430 

1,793.653 
750,800 
844,285 
370.203 
169.428 

0,027.752 

4,1)23.017 

2,0  18.259 
409.40? 

loC 

75.696 

5,568.347 

10.177 

435,700 

12.37s 

20.175 

2.14'.).  230 

503,651 

722.100 

148.121 

105,554 

498,883 

1,286,1  11 

2.672.886 

5,572.000 

303.000 

5,875,000 

82.312 


217,631 
116.77a 
119,545 

115.400 
107.682 
4.742.130 
3.523.918 

77,370 

1,475,087 

107,094 
5,274,542 
2,015.353 

00,401 

45.'.  150 

1,147,243 

881,737 

170.146 

505,500 

7,354.834 

1,238.351 

1,921,055 

25,026 

1.07  1.50.!  | 

947.140' 

934.829 

789,87l| 

48,330,333 

4,625,080 

847,8*  1 

222.215 


1,704, 

233 

830 

225 

514 

0 

242 

2,170 

80 

1,39-. 

39!) 

41,10s 

2 

70, 

014 

2.321 

174 


0«4 
715 
810 
.035 

,732 
035 
300 
800 

.437 
947 

,948' 

.528  I 
724j 
730! 
438 1 
575 
550 


5,032.077 
525.!i  17 
204,883 

3,491.979 
1-0.730 

3,072.715  ! 
254.038 
555.477  I 

3,805.184 
27.O50 

1,015  -  1  1 

669,560 
767.757 

337,.  .OO 

144,818 
6,450.320 
5.096,211 
2,550.540 

603.970 
650,051 

5S.  30, 

5,000.4  18 

9,«38 

410.541; 

9.237 

24.835 

1. 970.-13 

570,-00 

643.100 

131  034 

'.13,730, 
41  1.2-9 

1  003.019 

2.324,1  -l 

5,5  iO.OOO 

240.000 

5,796,000 

02.790 


KOADS 


Mobile  A  Ohio.. 
Nash  Oh  A  8t  I,. 
{NiU'l  RRof  Mt'x 
Nev-Cal-Oregon 
Nevada  Central. 
N  V  C&  Hud  Rh 
M  Y  Out  A  West 
N  Y  Susq  A  West 
Norfolk  A  West'i 
v  on  hern  Centnu 
North'u  Racltto.. 
Ohio  RlvA  West. 
Pacific  CoaatCo 
el'eun-EaHtl'Al-. 

eWest  P  A:  K 
Plnla  Bait  &  Wsh 
I'luia  A  Krie 
PittebCC  A  St  I. 
Kale l nil  A  8'port 
Heading  Railway 

Coal  A  IrCo 

Total  Both  Cor 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
Rock  Isl'd  Sys. 

Kutland  RR 

St  Jos  AGr  I 

St  L  A  San  Fran  ry 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  lud 

So  Pacific  Co  b.. 
south  Ry  Systex 
Southern  Ry... 
Mobile  a  Ohio 
Cln«  0*Tex  I 
AAa  Great  Sou 
Ga  Squill  A  Fife 
Texas  Centra!  . . 
TexaB  A  Pacific. 
Tex  S  V  A  N  W  . . 
Tol  A  Ohio  Cent 
Tol  P  A  West  .... 

Tol  St  LAW 

Tor  Ham  A  Bull 
Un  Pac  System  .. 
Virginia  A  So  Wi 

Wabash 

West  n  Maryland 
W  Jersey  A  Seat- 

Wbeel  A  L£ 

Win'sport&N.Br 
Wisconsin  Cent. 
A'rightsv  A  T'n.. 
Yazoo  A  Miss.  V 


l.afxi   Urots   /'.iinuin/.. 


Wen; 

,    i  ■  — ■ 


-co  -outhe 

July 

3d  «'k  Aug 
July 


inly.  

July 

July 

viay  

Juue 

July...... 

July 

June 

Juue 

July 

uiy.  .... 

July 

June 

uiy  

.luly 

July 

Ju  y 

July 

June 

lui.e 

3d  wk  Aug 

July 

June 

July 

July. 

3d  wk  Aug 

June  .... 

luly 

June 

3d  wk  Aug 
3.1  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July : 

ia  wk  Aug 
3d  wk  Aug 

July 

July  

3d  wk  Aug 
3d  wk  Aug 

July 

lune 

luly 

3d  wk  Aug 

Juue 

July 

3d  wk  Aug 

>iay 

May 

luly 

July 


Current 
Year 


VARIOUS    FISCAL  YEARS 


to 

to 
to 
to 
to 

10 

to 


Allegheny  Valley Jan.  1 

Ulanta  &  Chad  Air  Line Mar.  1 

Atlantic  &   Hi n ui u-l lam Dec.  1 

Bellefoute  Central.' Jan.  1 

CI   C.  C.  A  St.  Louis Ian.  1 

Peoria  A  Eastern    .      Jau.  1 

International  &Gt  North'u..  Jan.  1 

Intero' eatnc  of  Mexico Jan.  1    to 

Lake  Krie  A  Western Jan.  1 

Manistee  A  North  Eastern..  Jau.  1 

Manistique Jan.  1 

Maryland  A  Pennsylvania..  Mar.  1 

{Mexican  International  ....  Jan.  1 

Mexican  Railway Jan.  1 

;Mexican  Southern Jan.  1    to 

Mi-.-ouri  Pacific Jau.  1    to 

Central  Branch Jan.  1    to 

Total Jau.  1    to 

■.National  RRof  Mexico Jau.  1    to 

New  York  Central. Jau.  1    to 

Northern  Central Fan.  1    to 

cPennsy.,  East  <>t  P  A  E |Jan.  1    to 

cWestolPAE '.Jan.  1    to 

Phila  Baltimore  A  Wash Jan.  1    to 

Philadelphia  A  Erie Jan.  1    to 

Pitts  Cin  Chic  A  St  Louis Jan.  1    to 

Rio  Grande  Junction (Dec.  1   to 

Texas  A  Pacific Ian.  1    to 

Went  Jersey  &  Seashore Jan.  1  to 


i 

m  Rv.  S\ 

785.457 

235,454 

20.300 

3,733 

7.135.29,- 

708,523 

245,003 

2.168,842 

853,015 

4,471,792 

I7.2y5 

619,154 

10831703 

lm\   6 

1,234.078 

751.803 

2,146,611 

4,686 

3,098.278 

1,844.9)7 

4,943.275 

171,709 

5 1,002 

11,503 

3,871,386 

133,848 
3,150,844 

146.680 
1.179,865 

106,29n 
7,855,289 

949,514 
138,773 
139,781 

57,039 
135,080 

15,279 
178,900 

11,000 
320.522 

25,84-- 

77,207 

50,741 
,219,759 

73,187 
498,910 
350.709 
055,281 
107.970 

14,908 
594,899 

13,771 
528,630 


Year 


Julv  1  to  /.hum  hate 


stem  belr 

802,694 

214.^56 

15.795 

1.740 

6.443.018 

646.800 

249,074 

1,975.91-/ 

838,315 

4.071,388 

18.964 

591,980 

9,481,103 

70.700 

1,168,378 

714,369 

1,908.510 

3.881 

2.661,437 

2.337.939 

4,999,376 

158.023 

45,270 

7.641 

3.033.998 


91.795 
2,783.503 

161.840 
1,030,050 

103.125 
6,870,218 

915,-/20 
133,099 
126.999 

57,952 
131.892 

14,208 
190.033 

12.700 
365,310 

20,545 

85,277 

50,700 
4.017,308 

40,691 
519.385 
320,412 
010,181 

85,188 

14.922 
518,445 

11.527 
520,844 


Current 
iear 


t*revio<t* 
Year 


W. 

785,45 

1,603,21)9 

20,300 

3.73.1 

7,135,298 

708.523 

2,435.707 

24,089.258 

653,015 

4,471.7^2 

.00,000 

6,199,274 

10,831,703 

due  o70 

1,234.078 

7.85^, 73S 

2,140,011 

4,686 

3,096.27  s. 

1,844,997 

4.943,-75 

1.5a8.18£ 

574.755 

75,396 

3.S71.380 

2,494  364 

133,b46' 

3.156.844 

1,130,315 

13,6 19,27  a 

100,-98 

95,515.170 


802 

1,490 

J.. 

1 

0,4  13 

640 

2.39« 

22,s00 

838 

4,07 1 

210 

5,902 

9,481 

790 

1.16s 

7,013 

1,90- 

2,60l' 

2,33, 

4.999 

1,522, 

5ii> 

6  ), 

3.0..3. 

2,414 

91, 

2,7.-3 

1,105, 

12,750, 

103, 

92,933, 


6,678,589 

1.124.903 

1,040.053 

475,358 

135.060 

110,884 

1,273,308 

1 1 ,00O 

320,5 

175.172 

540.340 

5o,741 

59,324,947 

73,187 

3,496,867 

3.900.247 

055,281 

734.834 

154.807 

0.O85.119 

13,771 

528,030 


Period 


June 
June 
July 
Juue 
July 
July 
auk. 
Aug. 
June 

June 

July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
J  idy 
July 
July 
July 
July 

,1  line 
July 
J  une 
Aug. 
Julv 


Current 
Year 


Inc.  $41 

$1,244,229 

677.410 

29,480 

12.121.935 

1,520,790 

3.509,177 

4,049,679 

2,277.854 

237.109 

53.973 

137,565 

3,751,132 

3,842,300 

706,248 

24.663.988 

1.068.973 

25,732.961 

7,773,644 

40,324,801 

5,849.109 

73,210,379 

Inc.  3,9 

8,303,989 

3.015,092 

14,085.530 

311,030 

0.919.294 

2.187,033 


li'.H 
,005 
795 
746 
018 
806 
,279 
991 
515 
388 
209 
971 
103 

378 
850 
510 
SSI 
137 
939 
370 
332 
509 
543 
'998 
451 
795 
503 
777 
209 
125 
228 


6,390,008 
992,290 
952,110 

4i  18.764 

131,892 

78,561 

1,3  i  0,010 

12.700 

305,310 

170. 80S 

497,954 

.")0.700 

55,279.230 

40,091 

3,079.025 

3,033  097 

010.181 

590,13  L 

15. ,098 

5,92  i. 096 

1 1 .527 

5-0.844 


111  OlUll* 

Year 


*1 


,  ;>:> 

,119.514 

470,103 

29,455 

,703,905 

,757,392 

,1)74,997 

037.8S4 

,325,228 

220.426 

45,199 

124,897 

,132,410 

,759,000 

7  11.050 

1  I  1.919 

043,250 

,155.169 

,3s :  1,532 

,916,421 

710,809 

,170,776 

,900 

,74  1,089 
.1,11,006 
520.070 
307,886 
747,  013 
:,-  i  o:,3 


ag<>kje«;ati-:s   of   <;koss 

BAKN1NGS— Weekly    and 

•lonllllV. 

WtKKLV  Si;  .MM  A  HIES 

Current  Year 

l*revious  Y'ar 

* 
10.851,080 

Inc.  or  Dec. 

p.  fi- 
ll -49 

MONTHLY  SUMMAR1  KS 

Current  Year  J "rev  tu  us  Y'ar 

Jnc.  or  Vc-.     1 . 0 

4th  week  May  (40  roads)... 

12.098.496 

m 
4-1.2  17.1  18 

Month  Aug.  1904  (122  ids.) 

145,292,463  144,558.473 

9 

+734,020  0  ".l 

1st  week  June    42  roads).. 

7,601,132 

7.  01.591 

19.541 

,•55 

Mi  nth  Sept.  l'.iol    (124  rds.) 

151,475,024  1  17.336,530 

+  4,130.: 

2d    week  June  i42  roads).. 

7,936.328 

7.500.339 

.  135.989 

Moutu  Oct,    1904   (1-1  rds.) 

159.732,959  154,758.62: 

I  4,974,337  3  21 

3d     week  Jmi*  (41  roads).. 

7,911.463 

7.171.193 

4-440.270 

5-87 

Month  Nov.  1901    (124  rds.i 

154,304.1  17  I  10,909, 17( 

,  13.394,6  1 1  i'-.'l 

4th  week  June  i43  roads). 

11,003,290 

10.012,210 

11,044 

Month  Dec.  190  1   (123  rds.) 

1  16,748,102  130.-89.oit. 

1-9,858,     ■-  7-20 

1st  week  July   1 39  roads)... 

7.375.'.i  1  1 

,  .110.'. ,70.". 

•  310.1  19 

r::- 

Month  Jan.    1905   illO  rds.) 

127.073, 058   1  19.220.D,  - 

+7,852,980  6-58 

2d    week  July  ,40  roads)... 

7,864.915 

7,168  51  1 

6.371 

D  71 

Mouth  Peb.    l»05    (1  17  rds.) 

113.714,500  1  1 7.252.131 

3.63 

3d    week  JuJy  (41  roads)... 

8,248,621 

7.1  .4.58V! 

+784.039 

wee 

Mouth  Mar.   1905   (1  Is  rds.) 

143,622.857  130.879.541 

12.71  ; 

4th  wek  July  .44  roads).. 

12,024,707 

10.977,932 

+l,04i 

...3 

Month  Apr.    1W05   (115  rds.) 

186,595,868  127.237.31  . 

.  9,358  551  7  :;.> 

1st  week  Aug.  i41roads>.. 

•  ;,712 

7.455.483 

i9S,22U 

Month  May    1905    (118  rds.i 

14  1,103,266  129.712.739 

,  14  390.517  U'lHI 

2d    week  Aug.   ,11  roads). 

8,210.553 

7.-  1  1.7  IO 

17  1 

Month  June  1905   (104  rds.) 

125.942.575  114,84 

,11.097.     ; 

3d    week  Aug.  (39  roads)... 

8,213.001 

7,.~.5>. .0-:. 

-r3. 

i  a  i 

Mouth  July   1905   (   55  rds.i 

50,144,735     40.059, 29. 

t  3.4.85.  1  : 

:  Me  He*)]   currency.      b  Include*  tuo  Hon*,  m.  reiC.Oent.aod  Its  sabsld.  lines  In  botli  yaan.       c  Covors  lines  directly  operated,      a  In 
the  Cnleasro  A  EanU-rn  Illinois  in  both  vears.        /:    Atlanta  Knoxvllle,  ,\t  Nortuern  Inoltlded  In  both  rears  llnoe  April  1;    It  had  urevlou 
Included  In  1905  since  Jan.  1.     y  Loss  is  entirely  In  the  pasaeuger  earnings,  caused  by  yellow  fever  quaranUnes 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  August.  The  table  covers  39  roads  and  shows  4.54 
per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


3rd  week  of  August. 

1905. 

1904. 

Increase. 

Decrease. 

Alabama  Great  Southern 

Buffalo  Roch  At  Pitts. 

Canadian  Northern 

Canadian   Pacific 

$ 

57,639 
166,688 

75,400 

1,061,000 

186,550 

149,594 
119,422 

32,491 
139,781 
152,311 
370,200 

60,325 

719,868 

2/30,073 

113,000 

125,661 

54,306 

764,065 

17,086 

66,871 

178,881 

375,249 

743,000 

55,000 

2-9,873 

138,773 

235,454 

11,503 

146,686 

949,514 

15,279 

178,900 

25,842 

77,267 

498,916 

107,970 

8 

57,952 
166,016 

67,200 

1,002,000 

163,200 

2,378 

143,781 

114,365 

29,137 
126,999 
125,907 
312,600 

54,638 

672,857 

2/35,801 

95,000 

106,008 

51,679 

724,505 

13,039 

54,009 

125,597 

336,354 

842,000 

35,000 

x8,704 

133,699 

214,255 

7,641 

161,846 

915,220 

14,268 

196,633 

26,545 

85,277 

549,385 

85,188 

S 

672 

8,200 

59,000 

23,350 

188 

5,813 

5,057 

3,354 

12,782 

26,404 

57,600 

5,687 

47,011 

18,000 
19,653 

2,627 
39,560 

4,047 
12,862 
53,284 
38,895 

20,000 
1,169 
5,074 

21,199 
3,862 

34,294 
1,011 

22,782 

$ 
313 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chic  Indplis  &  Louisville 

Chicago  Term  Transfer 

Cin  Nor  &  Texas  Pacific 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  So  Shore  &  Atlantic. . 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western > 

Detroit  Gr  Haven  &  MiL.  J 
Gulf  &  Ship  Island 

5,728 

International  &  Gt  Northern. 

Interoceanic  of  Mexico - 

Iowa  Central  _             

Louisville  &  Nashville 

Mineral  Range. — 

Minneapolis  &  St  Louis 

Minn  St  P  &SS  M 

Missouri  Kansas  &  Texas 

Mo  Pac  &  Iron  Mt 

99,000 

Central   Branch 

Mobile  Jack  &  Kan  City 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

15,160 

Texas  Central   _           

Texas  &  Pacific 

17,733 

Toledo  Peoria  &  Western 

Toledo  St  L  &  Western 

Wabash   

703 

8,010 

50,469 

Wheeling  &  Lake  Erie 

Total  (39  roads) 

8,213,004 

7,856,683 

553,437 
356,321 

197,116 

Net  increase  (4.54  p.  c.) 

y  Loss  due  to  yellow  fever  quarantines, 
a;  Week  ending  August  19. 

For  the  second  week  of  August  our  final  statement  covers 
41  roads  and  shows  4.74  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2nd  week  of  August. 


Previously  rep'd  (38  roads). 

Colorado  &  Southern 

Mexican  Railway 

Mexican   Southern. 


Total  (41  roads) .. 

Net  increase  (4.74  p.  c). 


1905. 


7,939,196 

130,649 

2/116,500 

24,208 


8,210,553 


1904. 


7,610,703 

107,773 

2/101,800 

21,464 


7,841,740 


Increase. 


445,027 

22,876 

14,700 

2,744 


485,347 
368,813 


Decrease . 

$ 
116,534 


116,534 


y  Week  ending  August   12. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  26  1905.  The 
next  will  appear  in  the  issue  of  Sept .  23  1905. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                         $  $  $  $ 

Atch  Top  &  S  Fe.b.July  5,684,913  4,742,836  xl, 932, 146  xl, 356,889 

Atlantic    &   Birm.a..July        89,301  77,376  30,234  23,017 

Atlantic  Coast  Line. a.  July   1,689,913  1,475,087  437,609  406,437 

California  Northw.. a.  July      182,231  170,146  87,046  67,593 

Canadian    Northern. .July      395,100  303,900  142,500  91,100 

Canadian    Pacific. a.. July  4,629,175  4,398,834  1,637,778  1,449,652 

Central  of  Georgia. a. July      877,960  745,651  262,060  191,487 

Central  of  N  J.b July  2,071,756  1,921,655  1,035,629  929,572 

Chesapeake  &  Ohio,  b  July  1,775,613  1,671,503  675,531  615,385 

Chicago  &  Alton. a  ..July      930,637  947,140  284,974  285,680 

Cleve  an.  Chi  &  StLbJuly  1,890,912  1,764,084  521,365  529,556 

Jan    1    to  July   31.. .12,121,935  11,763,905  2,755,691  2,756,472 

Peoria  &  East. b... July      213,892  233,715  43,315  52,015 

Jan   1   to  July  31...   1,520,796  1,757,392  314,997  405,260 

Copper  Range. a June        65,882  48,279  28,562  21,077 

July  1  to  June  30...       628,611  514,732  257,120  162,973 

Cornwall. a July         18,463  6,035  9,913  2,588 

Cornwall  &  Leb.b...June        37,566  19,479  19,777  5,904 

July  1  to  June  30. ..       293,665  242,306  131,830  106,555 

Detroit   &  Mack.a...July        87,402  80,437  16,297  21,471 

Dul  So  Sh  &  Atl.b— July      269,498  236,908  102,811  87,217 

Fairchild&Northea.bJuly           1,842  2,724  199  494 

Georgia  RR.a .July      206,950  174,556  56,751  40,074 

Gulf  &  Ship  Island. a.July      173,850  141,782  60,397  32,564 

Hocking  Valley. a July      504,992  555,477  173,476  229,663 

Illinois  Central. a July  3,748,999  3,805,184  907,117  1,083,826 

Iowa  Central.a July      215,121  193,386  ft47,132  £26,615 

Kanawha  &  Mich. a.. July      169,428  144,818  38,428  15,186 

Louisiana  &  Ark.a... July        75,696  58,397  29,494  20.251 

Coiusviile&Nashv.b. July  3,307,982  2,921,238  917,375  909,990 

Mexican  Central July  2.149,239  1,976,813  612,555  515,622 

Mexican  Internal...  July      508,651  570,806  203,783  232,239 


Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Mineral  Range,  b July        58,375  54.950  11,935  11,812 

Minn  &  St  Louis. a... July      297,160  246,815  Jkl  16,622  •     fc86,882 

Missouri  Pac  Sys._b. June  3,318,150  3,232,653  818,822  692,968 

Jan   1    to  June  30. .  .19,830,387  20,358,619  4,513,711  4,765,896 

NatRRofMex July      982.206  875.038  327.720  259.507 

Nev  Cal  &  Ore. a July        20,300  15,795  10.734  5,503 

Nevada  Central. b July          3,733  1,746  1,904  def.  758 

N  YOnt  &  West. a... July       708,523  646,806  230,343  245,055 

Northern  Central,  b.  .July      853,015  838,315  182,932  250,132 

Jan    1    to   July    31...    5.849,109  5,716,809  834,516  1,190,516 
Pennsylvania — 
Lines  directly  operated — 

g  East  of  PittSD&E   Jul v  10, 83  1,703  9,481,103  3,423,237  3,439,137 

Jan    1    to   July   31. .  .73,216,379  66,176,779  19,496,494  18,257,794 

West  of  Pittsb&E.. July         Inc.  670,700  Inc.     157,300 

Jan   1   to  July  31...         Inc.  3,951,900  Inc.     664,400 

Phila  Bait  &  Wash. b.. July   1,234,078  1,168,378  350,834  372,634 

Jan    1    to   July   31    ..   8,303,989  7,741,089  1,875,594  1,845,594 
Reading  Co — 

Phila  &  Reading. b. July  3,098,278  2,661,437  1,288,780  1,088,177 

Coal  &  Iron. b July  1,844,997  2,337,939  10,147  161,260 

Total  both  Cos.b..July  4,943,275  4,999,376  1,298,927  1,249,443 

Reading  Co.b July        121,839  118,843 

Total  all  Cos.b July        1,420,766  1,368,286 

Rock  Island  System. aJune  3,762,412  3,393,615  856,390  822,881 

July   1  to  June  30... 44 ,051, 508  44,969,489  11,383,311  11,757,018 

July 3,871,386  3,033,998  904,026  764,077 

St  Jos  &  Gd  Island. b.  July       133,848  91,795  49,063  18,088 

St  L  &  San  Fran. a  ..June  3,062,137  2,686,006  924,421  909,446 

July    1  to  June  30.. .38, 381,617  35,560,773  12,216,055  11,409,829 

July ...3,156,844  2,783,503  943,658  862,719 

Seaboard  Air  Line.a.June  1,179,865  1,030,056  348,389  223,165 

July  1  to  June  30--.13,619,273  12,750,269  4,045,052  3,103,080 
Staten  Isl  Rap  Tran.b— 

April  1  to  June  30...       175,304  169,080  65,277  79,127 

Jan     1  to  June  30...       343,752  317,381  122,146  136,164 

July   1  to  June  30.. .       697,451  662,993  277,452  278,793 

Toledo  &  Ohio  Cent. a  July      326,522        365,310  84,749  129,508 

Ulster  &  Delaware,  b— 

April  1  to  June  30. . .       233,435  219,183  76,072  66,987 

Jan     1  to  June  30...      351,574  336,409  86,971  79,029 

July    1  to  June  30...       822,835  784,226  238,700  222,030 

West  Jersey  &  Seash  b  Jul  v      655,281  610,181  309,762  273,262 

Jan   1   to  July  31. ..   2,487,633  2,385,633  619,794  521,294 

Wrightsv   &  Tenn.b.July      S13.771  sll,527  5,255  3,657 

Yazoo  &  Miss  Val. a..  July      528,636  520.844  def.  40,0"i9  °.1,608 

a  Net  earnings  here  given  are  after  deducting  taxes,  b  Net  earnings 
here  given  are  before  deducting  taxes. 

h  For  July  additional  income  is  $3,666  this  year,  against  $5,324  last 
year. 

k  For  July  additional  income  is  $14,097  this  year,  against  $9,782 
last  year. 

s  Includes  $392  "other  income"  for  July  this  year,  against  $384  last 
year. 

x  For  July  1905  taxes  and  rentals  amounted  to  $185,489,  against 
$196,106  in  1904,  after  deducting  which  net  for  July  1905  was  $1 ,746,657, 
against  $1,160,783  in  1904. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                         $  S  $  $ 

Atlantic   &   Birm July         16,385  14,566  13,849  8,451 

Cal    Northwest. a July        27,887  27,047  59,159  40,546 

Cent  of  N  Jersey July      6602,670  6553,366  432,959'      376,206 

CI  Cin  Chic  &  St  L... July      354,760  410,751  xl66,867  xll9,053 

Jan   1   to  July  31...  2,330,117  2,313,764  x479,915  x593,169 

Peoria  &   Eastern. -July       44,572  44,755  def.  1,257  7,260 

Jan   1   to  July  '31. _.      312,973  310,113  X3.449  X96.592 

Copper  Range June          8,437  8,437  20,125  12,640 

July  1  to  June  30...       101.248  93,560  155,872  69,413 

Cornwall    &   Leb June          4,173  4,176  15,604  1,728 

July  1  to  June  30...         48,647  49,467  83,183  57,088 

DulSoSh&Atl July         86,641  89,141  xl6,911  xdef.  932 

Georgia    RR July      a51,416  a52,795  x7,518  xdefll,809 

Gulf  &  Ship  Island... July        25,695  20,146  x36,745  xl3,198 

Hocking    Valley July        74,194  70,764  xl01,304  X171.112 

Kanawha  &  Mich July        20,335  20,207  xl8,702  xdef.4,209 

Louisiana  &  Ark July         11,650  11,350  xl8,572  xll,604 

.Mineral  Range July          9,446  9,446  x2,700  x2,466 

Nevada  Cal  &  Ore July           2,142  2,162  8,592  3,341 

N  Y  Ont  &  Western.. July        67,263  57,678  163,080  187,377 

Reading — all  companies — 

July 868,500  884,037         552,266  484,249 

St . Jos  &Gr  Island... July        21,353  22,255          27,710  def.  4,167 

Seaboard  Air  Line. ..June     249,231  248,972      X117.313  xdef6,142 

July  1  to  June  30...  3,005,009  2,850,383  xl, 084,091  X294.294 

Staten  Island  Rap  Trans— 

•Vpril  1  to  June  30...  46,931  46,931  x29,624  x42,624 

Jan     1  to  June  30._-  94,863  94,862  x49,923  x63,258 

July  1  to  June  30. ..  185,727  184,724  xl36,735  X138.730 

Tol  &  Ohio  Cent July  3S.095  38,550  x47,463  x98,487 

Ulster    &   Delaware— 

\pril  1  to  June  30...  41,363  40,024  x35,379  x27,632 

Jan     1  to  June  30...  81,089  80,662  X7.236  xdef.  334 

July   1  to  June  30...  162,700  160,829  X78.697  X63.822 

a  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tions. 

b  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $112,656  for  July 
1905,  against  $50,992  in  July  1904. 

x  After  allowing  for  other  income  received. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  dross  Barn 


Name  ol  R  <ui. 


Week  or 
Month. 


Albany  it  Hudson.  July 
American  R'ys  Co.  July 
Aur  Elgin  &  Chi  Ry  July 


Binghamton  Ry —  July    

Boston  &  Worcest'rt July    -   

lingt'n  (\'ti  Tr.  July   

Cal  ■  ectric.  June 

Cent  Penn  Trac July   

Chi  ,v  Mil  Elec     ..  July   

Chi  -v  Oak  Parkd   -  ruly   

Day  &  r>>i  Tr.  June 

Cin  Northern  True.  July   

Citizens'  Ry  &  L'hl 

M'catine.  Iowa   .lulv    

ClevA  S\V  Tr  Co..  July    

Clev  Painsv  &  E_.  July   

Detroit  United  Ry.  2d  «k  Aug 
Puluth  Street  Ry.  3d  wk  Aug 

st  Ohio  Traction  Mav   

East  St  L  &  Sub..  July    

Elsrin  Aurora  &  So.  Julv    

Ft  Wayne&Wab'sh 

Vallev  Tract  h..  Julv    

Havana  FJecRy  Co  Wk  Aug  27 
Honolulu  Rapid  Tr 

&  Land  Co hily    

HoughtonCo  St  Ry  June 

Houston  ElecSt  Ry  June 

Illinois  Trac  Co...  July    

IndianapA  Kast  Ry  May   

Indianan    &    Mar- 

tinsv  Rapid  Trac  April 

Indianap  «fc  North- 
western Traction  June 

Internat    Trac    Co 

System  (Buffalo'*  June 

Jacksonv  Elec  Co.  J\me 

Kan  fitv  Rv  &  I-t.  Julv    

T.ake  Sh  Elec  Rv . .  Julv    

Lehigh   V   Trac  Co 

Street  Ry  Dep_.  Mav    

Elec  Lipht  Dep.lMay   

Lexington   Ry Julv   

Lima  ElRv&  Lt  Co  Mav   

London  St  Ry(Can):May 

Manila  El  Rv  &  L.|3d  wk  Aug 

Met  West  Side  Elev' Julv    

MilElec  RvA-  Lt  Co  July    

Mil  Lt  H  &  Tr  Co.  I  July    

Montreal  Street  Ry  July    

Muncie  Hartford  A 

Ft  Wavne April 

Norfolk  Rv  &  L. . .  July 
Nor  Ohio  Tr&Lt  Co  July 
Northern  Tex  Trac  July 


Cur: 

$ 

41,498 

162,471 

74.830 

31.61  1 

60,072 

9,410 

.  718 

60,799 

67.263 

63,282 

43,394 
000 

10,276 

54,822 
30,653 

108,610 
15,126 
20,697 

109,793 
47.")0.". 

93,855 
j/36,685 


Jan.    i 


Current 


Ft 


I 

1  17,019 
58,518 
29.120 

9",652 
321,264 

.-i.'  228 
56,4  (6 

54,812 

9,890 
50,542 
28,427 
96,321 
13,975 
19,763 
li'H,  <>»'.:* 
16,480 


S 

L  78,041 

;?  1 2 
155,11 1 

16,1 
2,594,253 
325, 

'-'7!' 

468,594 


157, 163 

if 

i 
300,628 
215,  179 
1 1 1 ,097 


68,400 

292,197 

130,069 

,045,119 

113,078 

77,852 
74S,:i('.(1 
2tU,7J2 


SS.S0-I         520.011 
579  i/l. 273,505 


27,390 
H4.634 

44, 85  I 

120.7.0!) 

19,031 

9,9S4| 

31,933 


26,767 
16,936 

9,(U0 
83,004 

17,556 

6,676 


187,690 

55,959 


Northwestern  Elev  July 
Oakland  Tr  Cons..  June 
Olean  St  Railway.  April 

Orange  Co  Trac June 

Peeks  LtsARR  Co.  July 
Pittsburgh  M'Kees- 

port  &  Greensb'g  July 
Pottsv  Union  Trac  June 
Rvs  Co  Gen— R'ds  Julv 

Light  Co'a July 

Rochester  Railwav  July   

Rockford  Beloit    & 

Janesville July   

St  Joseph  (Mo)  Rv 

Lt  Heat&PowCo  Julv   

San  Fran  Oakl'd  & 

San  Jose  Ry June 

Sao  Paulo  (Brazil) 

Tram  L  <fc  P  Co.  Wk  Aug  6 

Savannah  Elec  Co.  June 

Schuylkill  Ry  Co..  July    

Scranton  Railway.  June 

Seattle  Electric  Co  June 

South  Side  Elev...  July   

Syracuse  R  T  Ry..  June 

Tampa   Electric  Co  June 

Terre  Hte  T  &  L  Co  June 

TolBowlGrA  So  Tr  Julv    

Toledo  Rys  &  Light  July    

Toledo  A-  western.  June 

Toronto  Railwav..  Wk  Aug  26 
Twin  City  Rap  Tr.  3d  wk  Aug 

Dn'd  Rys  of  St  L_.  July 

United  of  San  Fran  July 


27,355 

417,291 

87,648 

50,876 

13,097 

34,552 

18,867 

15,730: 

8,900 

176,045 

275,442 

70,658 

257,827 

13,945 

81,986 

100,049 

59,874 

104,618 

116,918 

10,934 

12,102 

12,333 


Wash  Alex  <fc  Mt  V 
Youngst'n-Sharon. 


July    

July 


22,423' 

19,956 

40,401 

1,975 

169,272 

16,941 

71,056 

40,781 

37,231 
53,177 
22,261 
82,131 

208,782 

132,171 
80,741 
35,576 
55,543 
27,092 

171,994 

21,879 

56,091 

97,582 

r  725 ,343 

576,863 
20,453 
47,352 


24,325 

365,379 

74.0S9 

45, 90S 
11,8861 
32,892 
15,185 
14,454 

158",320 

281,299 

53,998 

226,695 

13,6071 
74,237 
95.8S1 
52,281 
94,264 
105,656 
7,876 
n,620| 
10,807, 

20,532 

18,260 

39,4721 

1,994 

139,172 

15,190! 

62,367] 

32,5.33 

36,180 
49,511 


770,878 

83,156 

32,759 

158,023 

2,009,327 
161,614 

2,673,906 
414,277 

201,093 

72,800 

194,395 


57 

i5,295 

1,187 

2,709,278 

1,561 

70,496 

718,179 

-'60,318 

459,779 

y  1,094, 558 

189,819 
89,911 

538~,72i 

75,675 

23,184 


1,872,314 
139,325 

2,324,333 
345,091 

178,229 
67,881 


68,249 


76,598 

191,4951 

108,343 

72,084! 

28,141 

47,654 

24,134 

158,377 

19,581 

49,038 

79,496 

985,433 

535,186 

19,555! 

40,020 


1,287,400 

1,817,899 

327,480 

1,543,702 

51,468 

405,461 

525,527 

362,454 

808,065 

684,341 

35,856 

51,118 

68,811 

100,327 
99,685 

208,020 
14,281 

987,193 

78,078 

414.233 

257,003 

6194,450 
275,463 
061,283 
445,651 
1,196,702 
946,696 
454,005 
199,497 
286,872; 

1,067,785 
105,609 

1,690,575, 
2,885,526, 
4,762,530 
3,963,3561 
142,162 
304,776, 


59,256 

1,215",  158 

1,812,615 

249,509 

1,403,182 

49,108 

371,117 

492,966 

311,214 

741,751 

603,438 

28,866 

48,803 

60,889 

89,177 

88,368 

181,966 

13,680 
847,330 

71,755 

377,133 

188,506 

6164,327 
253,645 


402,596 
1,122,610 
902,567 
414,291 
172,698 
259,855 

984",  233 

97.906 

1  :,ii4,760 

2,688,704 

5,249,543 

3,742,116 

139,029 

264,288 


■a  Totals  are  from  April  17  1905.  6  Totals  are  from  Juno.  25  In  both 
years,  d  These  are  results  for  main  line.  /(  Ttiese  are  the  combined 
earnings  of  all  the  constituent  companies.  /:  Decrease  due  to  a  strike 
and  boycott,  z  Decrease  due  to  the  fact  that  the  Louisiana  Purchase 
Exposition  was  open  last  year.     >j  Spanish  silver. 


ANNUAL  REPORTS. 

Annual  Report3. — The  index  to  "Annual  Rep  irts,"  which 
-nitted  to-day,  will  be  found   in  "Chronicle"  of  Aug    26. 

Chicago  &  North  Western  Railway. 
Advance  Statement  for  Fiscal  Year  Ending  June  30  1905.) 
results  for  the  year  ending  June  30,  compared  with 
•   for  previous  years,  were: 

1904-05.  1903 

Average  miles  operated 7,408  7,401                   157 

Gross  earnings —                                    f  %                       I 

>ger    13.339.714  13,027,708 

it    I  .008 

Mail,  express,  etc 3,112,731  3,062,387        2,666,137 

Total    earnings 55,745,275 

Operating  expense* 36 ,459 

- 


INCOME    UVol   \  l 
—  Years  end.  June  30 
04  05,        1903  04. 
S  $ 

Met  earnings     17,095,963  16,107,525 

Net  Inter*  st  on  debt      .   7,008,576    7,035,718 
Sinking  funds 225,000       225,501) 


Years  <  nd.  Ifn  /  .11  — 

1902  08.       I'.hii   02. 

$  $ 

16,582,668  16,638,479 


6, 510, 17(1 
225,000 


038 

2 25, 500 


53,33 
1,837,80* 
earnings 17.095.9C3       16,107.525 


32,015,177 


Balance    9,864,387    8.846..306 

Income  Cro  m'ts.      553,435       553,435 


9,817,498  10.00  i.941 
677,080        577.080 


10,41  7, k_>l>    9,399.741 
Div.  on  com.    :  ,383,324    3,383,324 

Dlv.  on  pref.    8  1 ,791,600    1 ,791 ,600 


Net  incomi    tor                 12,898  4,224,817 
Appropriated  to 

tate,  constru                .  4,600,000  4,000,000 

Miscellaneous - 


1 0,3!)  1,578  10,584 ,02 1 
3,060,414  2,737,868 
1,701,600    1,791,600 

5,5 12,564     6,054,553 

5,013,41s    4,697,055 
5,316  9,196 


Surplus  for  \<  ar 642,898        224,817 


523,830     1,348,305 


a  This  is  interest  on  bonds  less  dividend  on  "Omaha"  stock— $842,600 
in  1901-02:  $935,800  in  1902-03:  $935.800in  1903-04.— V.  si .  p.  613,  558. 

Lehigh  Valley  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

The  remarks  of  President  E.  B,  Thomas  and  the  balance 
sheet,  will  be  found  on  pages  782  to  785  of  this  issue. 

The  comparative  figures  of  operations  for  four  years  past 
were  given  last  week.     See  V.  81 ,  p.  723. 

New  York  New  Haven  &  Hartford  Railroad. 

(Advance  Statement  for  Fiscal  Year  Ending  June  30  1905.) 
From  the  reports  furnished  to  the  State  Railroad  Commis- 
sioners it  is  possible  to  compile  the  following  comparative 
statements: 

Year—  1904-05.         1903-04.         1902-03. 

Gross  earnings $49,981 ,946    $48,282,909    $47,296,077 

Operating  expenses 35,833,020      35.159,211      34,955,023 


Net  earnings 
Other  income... 


.$14,14S,926 
.   1, 284.010 


$13,123,698 
906,436 


$12,341,054 
565,818 


Balance    $15,432,932 

Charges 8,724,880 


$14,030,134     $12,906,872 
7,935,378         8,079,900 


Surplus     $6,708,052       $6,094,756       $4,826,972 

Dividends  (8  p.  c.) 6,400,000        6,006,448        4,618,438 


Balance,  surplus $308,052  $88,308  $208,534 

The  item  of  other  income,  which  for  the  nine  months  end- 
ing March  31  1905  aggregated  $330,944,  was  increased  during 
the  last  quarter  of  the  fiscal  year  1904-05  by  $953,062, 
namely  to  $1,284,006.  This  increase,  we  are  informed,  was 
due  to  taking  into  the  accounts  the  dividend  of  3  p.  c.  paid 
in  January  last  on  the  company's  holdings  of  the  capital  stock 
of  the  New  York  Ontario  &  Western  Railway  Co.  (a  special 
distribution  out  of  accumulated  profits)  and  also  in  part  to 
the  receipt  of  a  dividend  of  2  p.  c.  on  the  $10,000,000  stock  of 
the  Consolidated  (Electric)  Ry.,  the  first  distribution  by  that 
company.  The  New  York  New  Haven  &  Hartford  owns 
slightly  more  than  a  majority  (say  $29,059,000)  of  the  $58,- 
117,982  capital  stock  of  the  New  York  Ontario  &  Western. 
The  3  p.  c.  dividend  on  this  holding,  together  with  the  $200,- 
000  received  a?  dividends  from  the  Consolidated  Railway 
Co.,  aggregate  $1,071,770,  being  therefore  in  excess  of  the 
amount  of  other  income  shown  for  the  last  quarter;  but  pre- 
sumably the  latter  is  stated  after  making  certain  adjust- 
ments— in  other  words  as  a  net  item.  The  New  York  On. 
tario  &  Western  on  July  31  1905  (after  the  close  of  the  year) 
paid  a  dividend  of  1 Y2  p.  c.  out  of  current  income. 

The  balance  sheet,  which  follows,  shows  an  increase  during 
the  year  in  outstanding  bonds  of  $2,365,000,  owing  to  the 
issuance,  of  Harlem  River  <fe  Tortchester  Div.  1st -Is  of  1904, 
of  which  the  authorized  sum  is  $15,000,000  and  the  amount 
outstanding,  $7,865,000.  The  loans  and  notes  payable 
June  30  1905  aggregated  $21,100,000  (against  $1,500,000  on 
June  30  1904),  but  the  recent  financing  of  the  New  York 
Ontario  k  Western  purchase  through  the  sale  of  $15,000,000 
of  4  p.  c.  bonds  has  reduced  correspondingly  the  amount  of 
floating   debt. 


A  ssets  — 
Cost  of  road 

Ol    P(|lllp    . 

Stk.  A  bonds  of 
other    co's 

Stk.    of    leaped 

linos    rec.    In 

exchance  .  . . 



isills    receivable 

Due    Tr.   a'_-cnt«. 

Due  from  ros. 
and    Indiv'la. 

Sinking  <v  other 
fund-'    

<  Pontine. 

Materials  4:  sup- 
plies      

Prepaid     li 

anre  A    1 

Trustee*  or  in- 
surance    turn! 


BALANCE  SHEET  JUNE  30. 

1905. 

Liabilities —  $ 

Capital    stock..   80.000,000 

Honda 12.004.000 

Con.  debt  ctts.  185.000 
Debentures  ...  25.000.000 
Loans  and  notes 

payable 21,100,000 

Aud.     vouchers 

&    acco  1,766,903 

Coupons  and  In 

ipald        - 

441.281 

Dividends     not 

'I  for 

due  "ih.  COS.      1,158,45b 

1,1  'rued,  «.„„«V 

not   ft  <  dUI     -         642.954 

la  accr'd, 

DOt    ■ 

I 
I""'    '  '  ~   .„„  „„, 

and    Indl 

:ind   loss.    15,1 


1905. 
* 

49. 80 
18,945.499 

1904. 

$ 

45.9S2.160 

15.380,977 

44,459.655 

25.642,994 

•,.001 
3,731 

a  120 

2,340,194 

10.394,091 

.;.  106.941 
2,220,143; 

:  ;,328 

4,199,131 

444.227 
14,61 

15.98V.435 

3.201.777 

.1.166,356 

"  329 

93.107 

.000 

•  1:101. 
s 

80,000.000 

;i. ',.-19.000 

Is",. 300 

24.666.700 

1.500,000 

2.031.887 

44. 

1394.317 
20 


I'D:,!       ... 

r,47fl     — V.  81,  p.  508. 


• 
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Associated  Merchants'  Company. 
(Report  for  the  Half-year  ending  A  ug.   1   1905.) 
President  John  Ckiflin  says 

Tin:  business  of  If.  O'Neill  &  Co.  of  New  York  City  and  the  business  of 
J.  N.  Adam  &  Co.  of  Buffalo,  N.  Y.,  were  acquired  by  the  Associated 
Merchants'  Co.  during  the  season.  These  businesses  were  bought  by 
John  Ciaflin  at  his  own  risk,  and  were  turned  over  to  the  Associated  Mer- 
chants' Co.  without  profit  to  him  beyond  legal  interest .  The  net  tangible 
assets  of  the  two  businesses  are  greater  than  their  cost  to  the  Associated 
Merchants  Co.,  and  their  acquisition  immediately  increases  the  revenue 
of  our  company.  Payment  for  the  businesses  to  John  Ciaflin  was  made 
from  our  company's  cash  on  hand. 

Tin-  property  running  from  .'54th  SI.  to  35th  .St.,  approximately  I50x 
200  feet,  heretofore  bought  by  John  Ciaflin  at  his  own  risk,  and  now  sal- 
able at  a  large  profit,  is  held  at  the  purchase  price  and  interest  for  the 
benefit  of  the  Associated  Merchants'  Co.,  and  is  being  improved  for  its 
use   and   benefit. 

Results  for  four  successive  half-years  have  been 

6  mos.  6  mos.          6  mos.  6  mos. 

to  Aug.  1  to  Feb.  1     to  Aug.  1  to  Feb.  1 

1905.              1905.              1904.  1904. 

\.t   earnings $603,557  $568,600      $516,326  $547,132 

b  Dividends  on  1st  pref.stk.        119,487        125,371         123,041  123,163 

b  Dividends  on  2d  pref.stk.        164,722        158,152        151.785  151,755 

For  common  stock.  _.      $319,348      $285,077      $241,499      $272,214 
b  Dividends  on  common...        224,424        188,264        175,616        175,490 

Remainder 08117,835       $96,813        $65,883        $96,724 

Surp.    brought   forward 1,024,576        927,763        861,880       765,155 

Surplus $1,142,411  $1,024,576      $927,763      $861,879 

a  Including  $22,913  "adjustment  of  interest  extinguished." 
6  Including  extra  dividends  in  latest  two  half-years.     The  quarterly 
dividends  for  the  half-year  ending  Aug.  1  1905  were  as  follows: 

Common 1st     prel. 2nd    pref. — 

Mar.  June.  April.  July.  April.  July. 

1%  &  x       ih&hih&^       ix&hix&x       \y2  &  ys 

On  Sept.  1  1905  a  quarterly  dividend  of  ,1%  p.  c.  and  J^  p.  c.  extra 
was  paid  on  the  common  stock. 

The  preferred  stocks  will  be  entitled  under  the  agreement  (V.  79, 
p.  1706)  at  the  "next  ensuing  dividend  date,"  viz., in  Oct.  1905,  to  quar- 
terly dividends  as  follows:  1st  pref.  stock,  \\i  p.  c.  and  %  p.  c.  extra, 
and  2nd  pref.  1\£  p.  c.  and  X  p.  c.  extra,  raising  the  dividend  rates  to 
6  and  7  per  cent  per  annum  respectively. 

BALANCE  SHEET  AUGUST  1   1905. 
A  ssets — 

Cash    .. $242,412 

45,001  shares  (out  of  90,000)  of  the  stock  of  H.  B.  Ciaflin  Co. 

(book  value,  July  1  1905,  $5,162,643) 5,000,000 

All  the  primary  securities  of:  J.  McCreery  &  Co.,  N.  Y.;  H. 
O'Neill  &  Co.,  N.  Y.;  Stewart  &  Co.,  Bait.;  J.  N.  Adam  & 
Co.,  Buffalo;  12,000  shares  pref.  stock  Adams  Dry  Goods 
Co.,   N.  Y . 1 5,900,000 

Junior  securities,  yielding  more  than  10%  annual  income  on 

$5,200,000. 5,000,000 

Total. $16,142,412 

Liabilities — 

First  preferred  capital  stock $4,235,300 

Second  preferred  capital  stock 5,068,500 

Common  capital  stock 5,696200 

Surplus    1J42412 

Total    $16,142,412 

The  securities  owned  as  above  give  the  Associated  Merchants'  Co   en- 
tire ownership  of  James  McCreery  &  Co.,  H.  O'Neill  &  Co.,  Stewart  &  Co 
and  J.  N.  Adam  &  Co.;  and  ownership  of  two-thirds  of  the  preferred  stock 
and  one-third  of  the  common  stock  of  Adams  Dry  Goods  Co.    and  four- 
fifths  of  the  common  stock  of  C.  G.  Gunther'sSons. — V.  81,  p.  728. 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

American-China  Development  Co. — Concession  To  Be 
Sold  To  China. — The  shareholders  at  a  meeting  in  Jersey 
City  on  Aug.  29  ratified  the  proposition  to  sell  the  company's 
concession,  covering  the  right  to  build  the  Canton-Hankow 
line  (of  which  only  a  20-mile  spur  has  been  completed)  to  the 
Chinese  Government  for  $6,750,000.  Several  years  ago 
the  leading  American  stockholders  sold  a  controlling  interest 
to  King  Leopold  and  his  associates,  but  the  Chinese,  fearing 
that  Belgian  control  was  equivalent  to  French  or  Russian 
control,  became  so  uneasy  that  J.  P.  Morgan  and  associates 
re-purchased  the  enterprise;  but,  the  uneasiness  continuing, 
they  have  now  finally  sold  out.  Compare  statement  by 
John  Ford,  Secretary  of  the  American  Asiatic  Association 
in  the  "Railway  Age"  of  Aug.  26.  The  company's  office  is 
at  1170  Broadway,  New  York. — V.  75,  p.  134. 

Anthracite  Coal  Roads. — Mr.  Mitchell's  Efforts  to  Increase 
Membership  of  Union. — John  Mitchell,  President  of  the 
United  Mine  Workers  of  America,  at  a  large  gathering  of 
miners  at  Manita  Park,  near  Tamaqua,  Pa.,  on  Aug.  27,  de- 
clared that  on  the  expiration  of  the  present  wage  agreement, 
April  1  1906,  he  believes  the  Union  should  demand 
formal  recognition  and  an  eight-hour  day.  The  latter,  he 
says,  he  approves,  "because  it  is  the  recognized  work-day 
all  over  the  world." 

The  membership  of  the  Union,  it  appears,  has  decreased 
largely  since  the  strike  of  1902,  and  Mr.  Mitchell  has 
recently  been  making  speeches  throughout  the  anthracite 
region  in  an  effort  to  muster  recruits.  It  was  on  this  tour 
that  he  expressed  the  sentiments  above  noted  and  also  said: 

I  could  not  help  but  feel  keen  disappointment  in  finding  that  I  was 
called  again  to  try  to  draw  you  to  your  Union.  I  have  no  patent  rem- 
edy. All  I  can  do  is  to  point  out  what  has  been  gained  in  the  past 
\o\\  have  a  contract  or  agreement  which  expires  on  March  31  1906 
What  are  you  going  to  do  when  that  time  comes  ?  I  know  what  the 
bituminous  men  are  going  to  do,  because  they  are  organized.  I  know 
what  my  60,000  men  will  do,  but  what  are  the  non-union  men  going  to 
do  ?  The  time  has  come  when  the  man  who  works  at  the  colliery  must 
join  his  Union  and  remain  a  member  of  it. 

In  1902  Mr.  Baer  said  that  he  was  not  opposed  to  union  lahor;  that  he 
had  no  objection  to  the  men  organizing,  but  he  did  object  to  them  taking 


an  unwarranted  interest  in  the  business.  Now,  we  don't  want  to  run 
Mr.  Baer's  business.  We  don't  own  the  mines.  They  belong  to  the  coal 
companies.  But  we  do  want  to  be  recognized  as  their  equal  in  the  mak- 
ing of  contracts  for  our  labor,  and  we  want  them  to  know  that  we  are  as 
strong  and  as  powerful  as  they  are.  We  want  to  have  the  union  recognized 
in  the  anthracite  region  bo  that  we  can  say  to  Mr.  Baer,  'Here  is  the  labor 
of  150,000  men  and  boys.      You  can  take  it  or  leave  it.' 

Accordiru;  to  Mr.  Mitchell,  the  present  wages  are  the  fairest 
for  thirty  years,  but  "if  you  were  to  get  an  increase  of  25  per 
cent  in  your  wages  to-morrow.  I  would  be.  still  asking  for 
more."     See  remarks  on   page  749. — V.  78,  p.  23X15. 

Bristol  &  Plainville  Tramway,  Connecticut. — Called 
Bonds. — The  $200,000  first  mortgage  5s  of  1895  have  been 
called  for  redemption  at  par  and  interest  at  the  Bristol 
(Conn.)  National  Bank  on  Nov.  1— V.  80,  p.  116. 

Canadian  Pacific  Ry. — Protest. — See  Grand  Trunk  Pacific. 

Rumors. — It  is  again  reported  unofficially  that  a  new  stock 
issue  is  impending,  with  the  usual  "rights"  to  stockholders. — 
V.  81,  p.  667,  665. 

Canton-Akron  Ry. — Bonds  Offered. — Earnings. — E.  H. 
Rollins  &  Sons,  who  are  offering  at  par  and  interest  $40,000 
first  mortgage  5  p.  c.  gold  bonds  dated  Mar.  1  1902,  due 
Mar.  1  1922,  report  for  the  year  ended  June  30  1905:  Gross 
earnings,  $451,470;  operating  expenses,  $287,971;  net  earn- 
ings $163,499;  interest  charges,  $100,000;  surplus  (equal 
to  6  p.  c.  on  preferred  and  nearly  2  p.  c.  on  common  stocks 
issued),  $63,499.  The  gross  and  net  earnings  for  the  six 
months  ended  June  30  1905  show  increases  of  over  15  p.  c. 
and  65  p.  c.  respectively  over  the  same  period  of  1904. — 
V.  76.  p.  751. 

Chicago  &  Alton  Ry. — New  Terminals. — Other  Improve- 
ments.— The  company  has  purchased  from  the  Lehigh  Valley 
Coal  Co.  a  tract  of  land,  comprising  a  little  over  an  acre, 
on  the  west  side  of  the  Chicago  River,  southwest  corner  of 
Harrison  St., for  $237,000,  and  it  is  stated  will  use  it  for  the 
enlargement  of  its  Chicago  terminals.  An  expenditure  of 
about  $1,000,000  is  also  proposed  for  the  new  freight  ter- 
minals in  Kansas  City  and  a  considerable  additional  sum 
for  reducing  grades  and  double-tracking  on  the  main  line. 
General  Manager  C.  A.  Goodnow  was  quoted  by  the  "Kansas 
City  Star"  of  Aug.  10: 

We  propose  to  build  our  large  new  terminal  freight-yard  in  Kansas 
City  right  away.  We  paid  865,000  for  40  acres  in  the  East  bottoms 
last  December  and  it  is  there  that  we  will  build  the  yard.  We  propose 
to  build  roundhouses,  coal  chutes  and  a  repair  machine  shop  that  will 
employ  150  men  at  this  yard.  We  will  spend  more  than  81,000,000  on 
this  yard.  It  will  take  until  1906  to  bring  the  tract  up  to  grade,  then 
actual  construction  will  begin.  The  present  freight  yards  on  12th 
St.  and  in  the  East  bottoms  will  be  used   for   local  freight. 

We  are  building  a  second  track  from  Bloomington  to  Springfield,  111., 
aid  a  cut-off  from  Springfield  to  Murrayville.  This  cut-off  will  not  only 
put  Springfield  on  our  main  line  between  Chicago  and  Kansas  City,  but 
will  also  reduce  the  mileage  between  Kansas  City  and  Chicago  from  489 
to  484  miles.  We  have  under  consideration  the  expenditure  of  $2,000,- 
000  in  reducing  grades  out  of  Kansas  City.  The  plans  for  this  improve- 
ment have  been  prepared  and  are  now  being  examined  by  the  board  of 
directors.  Reduced  freight  rates  make  it  necessary  to  haul  more  tons  in 
each  train.     It  takes  easy  grades  to  haul  big  trains. 

The  "Pittsburgh  Gazette"  of  Aug.  2  announced  the  award- 
ing of  a  $750,000  contract  to  a  Pittsburgh  construction 
company  for  "  straightening  the  curves  and  leveling  the 
grades  and  providing  for  double-tracking  on  the  system 
between  Chicago  and  Kansas  City  and  Bloomington  and  St. 
Louis."  Compare  "Chicago  Passenger  Terminals"  below. — 
V.  81,  p.  558,30. 

Chicago  Passenger  Terminals. — Status. — An  editorial  in 
the  "Railway  Age"  of  Chicago  on  Aug.  25  says: 

It  is  to  be  hoped  that  the  recent  newspaper  rumor  of  a  new  passenger 
station  in  Chicago  means  either  more  or  less  than  appears  on  its  face. 
According  to  this  report,  the  Wabash,  through  the  Chicago  &  Western 
Indiana,  a  Chicago  terminal  road,  plans  to  build  a  new  station  to  be  occu- 
pied by  the  same  companies  which  now  have  their  terminals  in  the  present 
Polk  Street,  or  as  it  is  no  less  generally  known  Dearborn  Street,  Station. 
Any  such  project  as  this  for  a  new  independent  station  would  be  a  distinct 
backward  step  in  the  ultimate  solution  of  the  Chicago  passenger  terminal 
problem. 

In  the  "Railroad  Gazette"  of  Jan.  13,  page  38,  the  Chicago  situation 
was  described  in  detail,  and  a  plan  was  presented  by  Frederick  A.  Delano 
for  uniting  most,  and  if  advisable,  all,  of  the  22  trunk  line  passenger  ter- 
minals in  five  or  six  large  station  buildings  side  by  side  and  fronting  on 
either  12th  St.  or  on  Taylor  St.  one  block|north.  This  site  is  directly  south 
of  three  of  the  present  terminals,  the  Polk  St.,  La  Salle  St.  and  Grand 
Central  Stations,  which  are  used  as  follows: 

Grand  Central  Station  (Chicago  Terminal  &  Transfer  Co.)  by  Baltimore  &  Ohio, 
Chicago  Great  Western  and  Pere  Marquette. 

Polk  St.  Station  by  Wabash,  Erie,  Grand  Trunk,  Chicago  Indianapolis  &  Louis- 
ville (Monon)  and  Atchison  Topeka  &  Santa  Fe. 

La  Salle  St.  by  the  two  Rock  Island-Frisco  lines,  which  reach  Chicago,  namely,  the 
Chicago  Rock  Island  &  Pacific  and  Chicago  &  Eastern  Illinois,  and  by  the  Lake  Shore 
&  Michigan  Southern  and  New  York  Chicago  &  St.  Louis  (Nickel  Plate). 

Another  Vanderbilt  line  is  soon  to  use  this  last-named  station,  it  Is  said.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  (Big  Four)  now  uses  the  track  and  motive 
power  of  the  Illinois  Central  for  the  56  miles  from  Kankakee  into  Chicago.  In  order 
to  give  this  line  its  own  Chicago  connection,  the  Indiana  Harbor  RR.  is  building 
under  Vanderbilt  auspices  a  line  from  Indiana  Harbor  on  the  Lake  Shore  &  Michigan 
Southern  south  about  50  miles  to  a  connection  with  the  Big  Four  near  Danville.  111. 
When  this  new  line  is  finished,  the  Big  Four  will  be  able  to  enter  the  La  Salle  St  .sta- 
tion over  the  Lake  Shore  tracks) . 

These  three  stations  are  particularly  well  situated  for  falling;  in  with  Mr. 
Delano's  plan.  Leaving  out  of  account  the  rest  of  the  22  railroads  enter- 
ing Chicago,  there  are  12,  and  with  the  Big  Four  13,  trunk  lines  occupy- 
ing these  stations. 

In  addition  there  are  (1)  the  Illinois  Central,  Michigan  Central  and 
Wisconsin  Central,  which  run  into  the  Illinois  Central  station  near  the 
Lake  on  12th  St.,  and  (2)  the  Pennsylvania's  Pittsburgh  Fort  Wayne  A 
Chicago  line,  the  Chicago  &  Alton  and  the  Chicago  Burlington  &  Quincy, 
which  now  run  into  the  Union  station.  These  and  the  Pittsburgh  Cincin- 
nati Chicago  &  St.  Louis  (Panhandle),  the  other  Pennsylvania  line, 
which  also  uses  the  Union  station,  could  all  with  no  very  special  difficulty 
make  use  of  the  proposed  terminal,  for,  as  Mr.  Delano  suggested,  they  all 
enter  the  city  either  from  the  south  or  from  the  west,  south  of  15th  St. 
This  would  leave  the  two  roads  which  enter  the  city  from  the  north,  the 
Chicago  Milwaukee  &  St.  Paul,  now  in  the  Union  station,  and  the  Chicago 
&  North  Western,  which  hasits  own  terminal,  to  unite  perhaps  in  a  new 
station  on  the  North  or  West  sides,  or  to  run  their  through  trains  into  the 
proposed  new  terminal. 

The  recent  newspaper  item  is  suggestive  because  since  the  publication 
of  the  article  on  the  Chicago  terminals,  Mr.  Delano  has  been  appointed 
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operating  and  managing  head  ol  all  the  Wabash  properties.  Although  a 
denial  ol  the  story  lias  alreadv  appeared  which  explains^  thai  the 
land  purchased  t>v  the  Wabasb  Is  for  new  freight  terminals,  it  Is  certainly 
to  be  hoped  that  either  the  Wabash,  or  some  other  road,  ma.\  soon 
the  Initiative  In  a  successful  project  tor  new  passenger  terminals  in  Chi- 
cago. Mr.  Delano's  plan  may  nol  be  the  besl  plan,  tint  unless  Chicago  Is 
willing  to  settle  down  permanently  to  her  present  scattered,  and  In  more 
than  one  cast",  out-of-date,  passenger  stations,  there  must  be  concessions 
on  all  sides,  In  many  cases  sacrifices,  and  a  general  co-operation  [or  the 
genera]    good. 

Compare  Chicago  &  Alton  above  and  Chicago  o.-  Western 
Indiana,  below. 

Chicago  Rock  Island  &  Pacific  Ry. — Listed  Abroad.     The 
Stock  Exchanges  at  Frankfort  and   Berlin  have  listed  the 
$32,500,000  of  4  p.  c.  fust  refunding  mortgage  gold  bonds .- 
V.  so.  p.  2620. 

Chicago  Terminal  Transfer  RR. — See  Chicago  Passenger 
Terminals  above. — V.  81,  p.    154. 

Chicago  &  Western  Indiana. — Additional  Terminal  Facili- 
ties.— Tin'  company  has  taken  title  to  a  large  amount  of 
property  on  the  east  side  of  Clark  St.,  Chicago.  Tress  re- 
ports state  that  this  property  was  recently  purchased  by  the 
Wabash  for  $1,297,000.  and"  that  it  will  be  used  as  the  site 
for  freight  warehouses.  The  report  that  it  will  be  used  for  a 
passengerstation.it  is  said,  has  been  denied.  See  also  Chi- 
cago Passenger  Terminals,  above. — V.  81,  p.  725,  507. 

Cincinnati  Hamilton  &  Dayton  Ry. — Allied  Extensions 
and  Coal  Enterprise. — President  Zimmermann  and  his  as- 
sociates, together  controlling  the  Cincinnati  Hamilton  & 
Dayton  system  and  the  Detroit  Toledo  &  Ironton,  have 
arranged,  or  are  arranging,  independently  of  those  com- 
panies for  the  building  of  a  125-mile  road  into  the  Kentucky 
coal  fields,  where  they  have  purchased  some  350,000  acres 
of  coal  land  from  which  it  is  expected  to  derive  a  large  coal 
traffic.     President  Zimmermann  says: 

I  have  just  returned  from  a  two  week's  trip  over  the  Cincinnati  Ham- 
ilton &  Dayton  ami  Pere  Marquette,  investigating  the  matter  of  trans- 
porting coal  from  the  Kentucky  fields  to  the  Lake  Superior  region  and 
bringing  back  iron  ore,  and  find  that  we  can  get  freights  both  ways  at  a 
very  satisfactory  figure.  We  are  pushing  plans  rapidly  for  completing 
arrangements  for  tliis  purpose. 

We  propose  building  a  new  line  of  railroad  125  miles  long  south  into 
the  Kentucky  coal  fields  and  will  transport  coal  from  there  to  the  lake 
regions  and  the  Northwest.  (The  estimated  cost  of  this  line  is  830,000 
per  mile,  or  $3,750,000  in  all. — Ed.)  We  have  acquired  350,000  acres 
of  coal  lands  in  northeastern  Kentucky  and  will  begin  right  away  build- 
ing coke  ovens  and  other  development  work.  By  the  time  the  railroad 
is  completed  we  expect  the  output  of  the  coal  mines  to  be  from  2H  to  3 
million  tons  a  year.  The  bridge  under  construction  from  Ashland  to  Iron- 
ton  isee  Ironton  ifc  Ashland  Bridge  Co.,  V.  81,  p.  155J  will  also  let  the 
Detroit  Toledo  &  Ironton  into  the  coal  fields  in  connecetion  with  the 
Cincinnati  Hamilton  &  Dayton  and  Pere  Marquette.  Work  on  improv- 
ing the  coal  and  ore  docks  at  Toledo  is  underway.  (The  Great  Central 
Dock  Co.,  with  8500,000  authorized  stock,  was  incorporated  on  Aug.  22 
to  carry  out  the  dock  improvement  at  Toledo. — Ed.) 

•When  the  new  line  is  completed  it  will  bring  Ashland  and  Ironton  in 
such  close  touch  with  the  coal  fields  of  Kentucky  and  the  Lake  Superior 
iron  regions  that  all  kinds  of  steel  products  can  be  manufactured  there 
as  cheaply  as  at   Pittsburgh. 

Myself  and  associates  are  now  having  built  a  fleet  of  vessels  to  be  em- 
ployed on  the  Great  Lakes  for  carrying  ore  and  coal  so  that  the  Cincin- 
nati Hamilton  &  Dayton  system  will  have  every  facility  for  the  shipment 
of  these  products  both  by  rail  and  vessel.  In  other  words  we  are  going 
to  make  the  Cincinnati  Hamilton  &  Dayton  and  Pere  Marquette  a  coal 
carrying  system. 

The  same  group  of  capitalists  also  has  a  project  in  hand 
for  the  construction  of  a  line  from  Charleston,  S.  C,  to  con- 
nect with  the  new  line  projected  into  the  Kentucky  coal  fields, 
thus  giving  them  a  through  line  from  Chicago  to  tidewater. 
President  Zimmermann  says:  "Plans  for  the  extension  to 
Charleston  are  well  under  way,  the  route  is  laid  out,  and  we 
expect  to  begin  work  on  the  construction  soon." — V.  81, 
p.  507,  264. 

Consolidated  (Electric)  Ry.,  Connecticut. — First  Divi- 
dend.— This  company,  whose  entire  $10,000,000  capital 
stock  is  owned  by  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  paid  on  June  30  a  first  dividend,  2  p.  c. 

Purchase. — See  Stamford   Ry.  below. 

Due  Date. — On  p.  2456  of  "Street  Railway"  Section  for 
June  1905,  the  due  date  of  the  New  Haven  Street  Railway 
1st  5s  of  1893,  3600,000,  should  be  SepJ.  1  1013,  not  1914.—  V 
V.  81,  p.  613. 

Delaware  Lackawanna  &  Western  RR. — New  Terminal 
at  Hoboken. — The  "Railway  Age"  of  Aug.  25  contains  an 
elaborate  article,  witli  illustrations,  describing  this  com- 
pany's proposed  new  terminal  at  Hoboken,  N.  J.  Com- 
pare V.  81,  p.  668. 

Detroit  Toledo  &  Ironton  H#.— Right  To  Call  Bond-,  To 
Be  Annulled. — The  shareholders  will  meet  on  Sept.  30 
to   tak'j   action   on   a    proposed     supplement    to    '  »li- 

dated  mortgage  made  to  the  Knickerbocker  Trusl  Co.,  as 
trustee,  dated|  May  2  1905,  "to  effect  the  expunging  from 
said  mortgage  and  from  the  bonds  -'•cured  thereby,  the 
provision      as    to    the    redemption    of    said  bonds  within  five 

years  from  the  date  thereof." 

Extensions — Coal  Traffic. — See  Cincinnati  Hamilton  &  Day- 
ton Ry.  above.— V.  81,  p.  155. 

Brie  KB. — New  Cut-Off. — See  Genesee  River  RR.  below. 
—V.  81,  p.  507,  31. 

Genesee   River   RR.    -New   Eri.<    CutOff. — This   company 

was  incorporated  at  Albany  on  Aug.  23  with  $350,000  au- 
thorized capital  stock,  as  a  subsidiary  of  the  Erie  R.R.,  to 
build  a  low-grade  cut-off  from  Portage,  Livingston  County, 
on  the  Buffalo  Division,  southwest  31  miles  to  Cuba  in  Al- 
legany County  on  the  main  line,  avoiding  tin  teep 
grade-     between     Hornettsville     and    Clean,    each     reaching 

about  50  ft.  to  the  mile.  The  cosl  of  the  new  line  is  esti- 
mated at  $4,000,000. 


Grand     Trunk     Pacific     By.— Contracts. — The     National 

Construction  Co.  of  Montreal  has  been  awarded  the  general 
contract  for  building  this  company's  line  from  Winnipeg, 
Man.,  to  the  Pacific  terminal,  and  also  lor  branch  line  from 
Fort  William  to  bake  Superior  Junction.  All  the  stock 
the  National  Construction  Co.,  it  is  stated,  is  held  by  the 
('■rand  Trunk  Railway  Co. ,  excepting  the  few  shares  neci 
sary  to  qualify  the  directors,  who  are  all  officer.-  of  the  (band 

Trunk  Railway. 

The  contract  for  the  complete  Construction  of  the  roadbed 
ready  for  the  ties  and  rails    upon  that   section  of  the  Grand 

Trunk   Pacific  Ry.  from    Portage  la  Prairie  to  Touchwood 

llill>.  N.  \Y  1  \  ,275  miles,  was  awarded  to  the  McDonald, 
MacMillan  Company  of  Westbourne,  Man.  This  does  not 
include  the  construction  of  steel  bridges.  Work  was  begun 
at  a  point  6  miles  north  of  Sidney  on  Aug.  25. 

President  Shaughnessy  of  the  Canadian  Pacific  Ry.  in  a 
protest  to  the  Dominion  Government  against  the  location  of 
the  line,  says  : 

For  some  300  miles  west  of  Winnipeg  it  is  simply  designed  as  a  com- 
petitor of  existing  lines,  and  in  no  part  of  that  distance  does  the  location 
of  the  (hand  Trunk  l'acitic  show  that  it  is  more  than  (i  miles  from  ex- 
isting lines.  Your  petitioners  contend  t hat  if  the  application  of  the 
C.iand  Trunk  Pacilicis  approved.it  will  be  directly  contrary  to  the  spirit 
and  the  letter  of  thcAct  and  directly  contrary  to  the  principle  laid  down 
and  repeated  from  time  to  time  by  the  Right  Honorable  the  Prime 
Minister,  that  the  fine  must  be  located,  except  at  terminal  points,  at  a 
distance  of  at  least  30  miles  from  any  existing  railways  or  from  any  rail- 
ways t hat  have  been  located. 

The  continuation  of  the  line  to  Edmonton  follows 
pretty  closely  the  Canadian  Northern.  Vice-President 
Morse  of  the  Grand  Trunk  Pacific  says;  that  the  route  chosen 
is  necessary  and  asserts  that  in  the  Province  of  Ontario  the 
Canadian  Pacific  and  the  Canadian  Northern  are  both  par- 
alleling Grand  Trunk  lines  without  protest  by  it.  No  re- 
lief having  been  granted  by  the  Government,  the  Canadian 
Pacific  has  appealed  to  the  Railway  Commission — V.  81,  p. 
613,  507. 

Greensboro  (N.  C.)  Electric  Co. — New  Stock. — This  North 
Carolina  Company  recently  filed  a  certificate  increasing 
its.  authorized  capital  stock  from  $250,000  to  $500,000,  the 
new  stock  being  preferred.      Par  of  shares  $100. 

Bonds  authorized  $400,000  1st  5s  dated  April  1  1902  and  due  April  1 
1932;  outstanding  June  30  1904,  80S, 500;  interest  April  and  October  at 
Trust  Company  of  America,  New  York  City  (see  V.  75,  p.  849).  The 
company  absorbed  the  Greensboro  Gas  Co.  and  the  Greensboro  Gas  & 
Electric  Light  Co.  (V.  74,  p.  1199.  It  owns  »Vz  miles  of  trolley  line. 
President,  John  Karr,  Hackettstown,  N.  J.;  Vice-President,  F.  A.  C. 
Perrine,  New  York;  Treasurer,  M.  D.  Barr.  Pittsfield  Mass. 

The  Greensboro  Railway  &  Electric  Light  Co.  was  in- 
corporated in  April  last  with  $750,000  capital  stock,  the 
incorporators  including  R.  H.  Gamwell  of  Greensboro,  N.  C, 
the  General  Manager  of  the  Greensboro  Electric  Co.;  W.  M. 
Wherry  Jr.  and  W.  A.  Morgan  of  New  York.  The  new  com- 
pany has  as  yet  done  nothing,  and  its  future,  if  any,  ap- 
pears uncertain. — V.  75,  p.  849. 

Greensboro  Railway  &  Electric  Light  Co. — See  Greensboro 
Electric  Co.  above.— V.  75,  p.  849. 

Hampshire  &  Worcester  Street  Ry.,  Ware,  Mass. — Re- 
ceiver's Sale. — This  property  is  advertised  to  be  sold  at  Ware, 
Mass.,  on  Sept.  16,  under  the  order  of  the  Superior  Court  at 
Boston,  Mass.  The  property  will  be  sold  subject  to  mort- 
gage dated  Dec.  28  1901.  American  Loan  &  Trust  Co.  of 
Boston  trustee,  for  $200,000  under  which  $135,000  bonds 
is  outstanding.  The  upset  price  is  $5,000  in  excess  of  liens. 
The  road  extends  from  West  Brookfield  to  Hardwick,  12.4 
miles.— V.  79,  p.  2642. 

Helena  (Mont.)  Light]&  Traction  Co. — Sold. — J.  G.  White 
&  Co.  of  New  York  and  associates  have  acquired  all  the 
stock  and  bonds  of  the  company,  Howard  S.  Reynolds  be- 
coming manager  at  the  instance  of  the  purchasers.  The 
Helena  Light  &  Railway  Co.  will  be  incorporated  to  take 
over  the  properties.  The  details  of  the  new  securities  will 
be  announced  shortly. — V.  75,  p.  1256. 

Houston   &   Texas    Central   RR. — Charter  Litigation. — A 

press  dispatch  from  Austin,  Tex.,  on  Aug.  25  says: 

The  State  Railroad  Commission  to-day  issued  an  order  directing  the 
Attorney-Ceneral  to  file  suit  in  court  to  forfeit  the  charter  of  the  Houston 
&  Texas  Centra!  RR.  and  for  the  appointment  of  a  receiver.  The  Com- 
mission finds  that  the  Southern  Pacific  Co.  owns,  operates  and  controls 
the  Houston  &  Texas  Central,  the  Houston  East  &  West  Texas  and  ttie 
Texas  &  New  Orleans  roads  in  violation  of  the  constitution  and  laws  of  the 
State  of  Texas;  also  that  the  Houston  &  Texas  Central  is  both  parallel 
and  competing  with  the  Texas  &  New  Orleans  RR.  and  the  Houston  East 
St  West  Texas  Ry.,  and  that  all  three  of  said  corporations  are  under  the 
same  ownership,  management  and  control,  and  are  consolidated  in  viola- 
tion of  the  constitution  and  laws  of  Texas. — V.  81,  p.  264. 

Hudson  VaHeyJRy. — Sale  of  Securities. — The  receivers  of 
the  Merchants'  Trust  Co.  have  sold  the  securities  of  the  Hud- 
son Valley  Ry.  held  by  that  institution  to  the  managers  of 
the  road /John  W.  Herbert  and  A.  B.  Colvin.  See  "Bank- 
ing Department,"  page  758. — V.  SI,  p.  559. 

Kansas  City  Mexico  &  Orient  RR. — Equipment  Trust. — 
A  press  dispatch  announces  the  making  of  an  agreement 
with  the  St.  Louis  I'nion  Trust  Co.,  as  trustee,  to  secure 
$2,000,000  of  car  trusts,  to  be  issued  as  required  foi  equip- 
ment arranged  to  he  purchased  from  the    American  Car  A 

Foundry  Co.— V.  SI,  p.  725,  559. 

Lehigh  Valley  RR. — Decision  «  >"  Preferred  Stork  Divi- 
dend* .—Judge  Martin  at  Philadelphia  on  Aug.  29,  in  the 
suit  brought  in  behalf  of  the  preferred  stockholders,  decided 

that   the   latter   are   entitled    to   cumulative  divider,,!  I 

Court  .-ays  there  1-  ii"  ambiguity  in  the  terms  <>f  the  contract 
under   which   the    preferred   stock  lied      "Upon   tin 
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payment  of  70  per  cent  the  holders  of  the  preferred  stock  w  ill 
have  received,  counting  the  extra  dividends,  10  per  cent  per 
annum,  as  provided  for  in  the  Act  of  Assembly  and  the  agree- 
ment of  merger;  the  conditions  will  have  been  fulfilled  and 
the  time  arrived  when  the  common  shareholders  become  en- 
titled to  participate  in  the  distribution  of  profits."  An  ap- 
peal will  be  taken  to  the  Supreme  Court.  Compare  V.  79, 
p.  269. 

Report. — See  pages  782  to  785  of  this  issue. — V.  81, 
p,  723,  211. 

Long  Island  RR. — Electric  Service  from  Brooklyn  to  Ja- 
maica.— The  company  on  Aug.  30  extended  its  electric  train 
service  over  the  Brooklyn  and  Jamaica  branch. — V.  81,  p. 
508,  211. 

New  York  New  Haven  &  Hartford  RR. — First  Dividend 
From  Trolley  Subsidiary. — See  Consolidated  Ry.  above. 

Report. — See  p.  775  of  to-day's  issue. 

Stock  of  Subsidiary. — On  page  388  of  the  "Railway  and 
Industrial"  Section  for  July  1905,  under  the  heading, 
"Leased  Line  Stocks"  the  amount  of  the  stock  of  the  Berk- 
shire RR.  should  be  $1,078,700  not  .$10,787,000.— V.  81, 
p.  508,  265. 

Pennsylvania  RR. — New  Equipment. — The  "Philadelphia 
Ledger"  of  Aug.  30  says: 

Tin  thousand  more  freight  cars  are  to  be  ordered  by  the  Pennsylvania 
RR.  Co.  This  contract  is  in  addition  to  the  5,000  cars  decided  upon 
several  days  ago,  and  includes  all  the  extra  rolling  stock  required  by  the 
Pennsylvania  lines  East  and  West  of  Pittsburgh  for  the  next  twelve 
months." 

The  above  statement  was  made  yesterday  by  an  officer  of  the  Pennsyl- 
vania RR.   who  has  charge  of  the  road's  operation. 

When  this  order  is  placed  it  will  make  a  total  of  27,500  cars  ordered 
by  the  Pennsylvania  RR.  system  within  the  last  twelve  months.  Tea 
thousand  cars  are  to  be  added  to  the  present  equipment,  while  the  re- 
maining 5,000  are  to  take  the  place  of  smaller  freight  cars  unfit  for  service. 
It  is  proposed  to  have  their  delivery  begin  after  Jan.  1  next,  although 
the  order  for  5,000  cars  for  substitution  purposes  will  not  be  placed 
until  after  April  1  1906.  The  Pennsylvania  RR.,  with  the  lines  West  of 
Pittsburgh  and  Erie,  possesses  more  than  210,000  freight  cars.  Present 
traffic  conditions  far  exceed  the  facilities  of  the  system.  It  is  hoped  to 
have  the  additional  cars  ready  for  service  by  March  1  next  year,  although 
the  car  companies  will  not  specify  any  date  for  the  positive  delivery  of 
the  new  equipment. 

Convertible  Bonds. — J.  P.  Morgan  &  Co.  and  Kuhn,  Loeb  & 
Co.  announce  that  a  large  proportion  of  the  3}^  per  cent 
convertible  bonds  held  by  the  syndicate  having  been  dis- 
posed of,  the  selling  price  for  the  balance  has  been  raised  to 
1013^  and  interest.  The  issue  has  been  listed  on  the  Berlin 
Stock  Exchange.— V.  81,  p.  727,  31. 

Philadelphia  Company. — Lease. — See  Pittsburgh  &  Castle 
Shannon  RR  below.— V.  81,  p  559,  508. 

Philadelphia  Rapid  Transit  Co. — Contract. — The  contract 
for  the  construction  of  the  company's  Market  St.  subway 
around  the  City  Hall  from  15th  St.  eastward  to  Juniper  St. 
was  awarded  Aug.  24  to  the  E.  E.  Smith  Contracting  Co.  It 
is  estimated  that  the  cost  will  be  about  $3,000,000.  The 
contract  price  for  the  subway  from  15th  St.  to  the  Schuylkill 
River  was  $5,000,000.  This  section  the  E.  E.  Smith  Co. 
hopes  to  complete  by  Sept.  30.  Other  sections  from  Juniper 
St.  to  Front  St.  will  be  taken  up  simultaneously  with  the  new 
contract.  The  "Philadelphia  Ledger"  says:  "Plans  have 
been  drafted  for  the  construction  of  a  subway  north  and 
south  of  the  City  Hall  under  Broad  St.  and  contracts  for 
the  work  will  be  awarded  soon.  Engineers  are  drafting  plans 
for  the  Market  St.  subway  from  Front  St.  westward  to  Fifth 
St.  This  contract,  also,  will  be  given  to  the  E.  E.  Smith 
Contracting  Co.— V.  81,  p.  265,  156. 

Philadelphia  &  Western  (Electric)  RR. — Mortgage. — 
This  company,  which  has  under  construction  45  miles  of 
suburban  electric  railway  extending  from  Philadelphia  to 
Parkesburg  and  branches,  has  made  a  mortgage  to  the 
Mississippi  Valley  Trust  Co.,  St.  Louis,  as  trustee,  to  secure 
an  issue  of  $15,000,000  of  5  p.  c.  gold  bonds.  These  bonds 
are  dated  April  1  1905  and  are  due  April  1  1995,  but  subject 
to  call  on  or  after  April  1  1910  in  any  amounts  at  110;  inter- 
est payable  April  and  October  in  St.  Louis  and  New  York; 
denomination  $1,000.  The  company  was  incorporated  in 
Pennsylvania  in  1902;  capital  stock  authorized  and  issued 
$900,000;  par  of  shares  $100.  President,  George  J.  Kobusch, 
St.  Louis;  Secretary,  William  Darling,  Philadelphia;  Treas- 
urer, Loren  A.  Downs,  Philadelphia. — V.  81,  p.  508. 

Pittsburgh  &  Castle  Shannon  RR. — Lease. — The  share- 
holders voted  on-Aug.  24  to  lease  to  the  Pittsburgh  Rys.  Co., 
a  subsidiary  of  the  Philadelphia  Company,  the  6  miles  of 
railroad  and  inclined  planes  at  an  annual  rental  of  $15,- 
000  for  99  years,  with  the  privilege  of  renewal  for  99  years 
longer  for  $20,000  per  year.     President  Robbins  is  quoted: 

The  operation  of  the  railroad  and  inclines  has  represented  a  net  loss  of 
$3,500  per  month,  and  the  earnings  of  the  coal  mines  have  been  swal- 
lowed in  this  loss.  The  rental  of  $15,000  per  year  will  care  for  the  $12,000 
annual  interest  on  the  $200,000  of  bonds,  with  $3,000  to  the  good, 
making  a  profit  from  the  coal  and  railroad  of  about  $45,000  per  year' 
almost  enough  to  declare  10%  dividends  on  the  $481,000  stock;  par,'$50' 

The  Pittsburgh  Coal  Co.  owns  about  $385,000  of  the  stock 
and  it  is  said  handles  annually  300,000  tons  of  coal  for 
retail  over  the  Carson  Street  tipples. — V.  74,  p.  1309. 

Pittsburgh  Shawmut  &  Northern  RR. — Prompt  Pay- 
ments on  the  Equipment  Bonds. — The  interest  due  Sept.  1 
on  the  equipment  bonds  was  promptly  paid  at  the  office  of 
the  Colonial  Trust  Co.  of  this  city,  and  the  receiver  has  a 
continuing  order  from  the  court  to  make  the  monthly  pay- 
ments as  provided  under  the  mortgage  covering  this  equip- 
ment. The  first  series  of  $34,000  bonds  due  Sept.  1  was 
also  paid.— V.  81,  p.  559,  32. 


Port  Angeles  Pacific  RR.—  Bond  Sale.— See  "Auction 
Sales"  on  page  760—  V.  SI,  p.  727. 

Public  Service  Corporation  of  New  Jersey. — Description 
of  Securities,  Etc. — Francis  K.  MeCully,  dealer  in  investment 
securities,  Paterson,  X.  J.,  has  issued  a  26-page  pamphlet 
descriptive  of  the  various  obligations,  guaranties,  etc.,  of 
the  Public  Service  Corporation  of  New  Jersey. — V.  80, 
p.  2622. 

Railroad  Securities  Co.  Culling  of  Certificates  Improbable. 
— The  retirement  at  an  early  day  of  the  issue  of  $8,000,000 
4%  collateral  interim  certificates  (.secured  by  deposit  of 
80,000  shares  of  Illinois  Central  stock), which  has  been  widely 
reported  in  the  daily  papers  as  impending  by  call  at  105,  is, 
we  are  authoritatively  informed,  highly  improbable. — V.  74, 
p.  1039. 

Rockford  Beloit"&  Janesville  RR.— Sale.—  The  "Cleveland 
Finance"  states  that  the  road  has  been  practically  sold  to 
new  parties,  the  price  reported  as  paid  for  the  stock  being 
$30  per  Bhare  ($100  each).  All  of  the  $1,000,000  stock,  it  is 
stated   is  included  in  the  deal. — V.  77,  d.  1534. 

St.  Louis  Transit  Co. — Bonds  Offered. — The  Cella  Com- 
mission Co.,  St.  Louis,  on  Aug.  27  offered  for  .sale  at  97 J4 
and  interest  $1,000,000  of  the  company's  improvement 
5  p.  c.  20-year  gold  bonds. — V.  79,  p.  1705. 

San  Bernardino  Valley  Traction  Co. — Sale  Reported. — 
A  special  dispatch  to  the  "San  Francisco  Chronicle"  on  Aug. 
18  states  that  A.  C.  Denman  Jr.  (recently  Vice-President 
and  General  Manager  of  the  company)  has  secured  control 
of  the  enterprise,  with  a  view,  it  is  believed,  of  turning  it 
over  to  H.  E.  Huntington.— V.  77,  p.  1226. 

Scioto  Valley  Traction  Co. — Extension  Completed. — The 
company's  21-mile  extension  from  Circleville  to  Chillicothe 
has  been  completed  and  was  to  be  placed  in  operation  on 
Sept.  1.— See  V.  81,  p.  32. 

Seaboard  Company. — -All  Instalments  Called  On  Pre- 
ferred Stock  Subscription. — The  company,  having  hereto- 
fore called  for  the  payment  of  the  first  and  second  instal- 
ments of  20  p.  c.  each  of  the  subscription  price  of  the  first 
preferred  stock,  now  calls  for  the  payment  of  the  third  in- 
stalment of  20  p.  c.  on  Sept.  28  1905,  for  the  fourth  in- 
stalment of  20  p.  c.  on  Oct.  28  1905,  and  for  the  fifth  and 
last  instalment  of  20  p.  c.  on  Jan.  1  1906.  See  advertise- 
ment on  another  page. — V.  81,  p.  727,  559. 

uth  era  Pacific  Co. — New  Bonds  Ready. — Notice  is 
given  that  the  two  five-years  4  per  cent  gold  bonds  due 
June  1  1910,  also  the  Southern  Pacific  Railroad  first  refund- 
ing bonds,  will  be  ready  for  delivery  at  the  office  of  the 
Company,  No.  120  Broadway,  on  and  after  September  1 
1905,  against  surrender  of  temporary  certificates  for  the 
same.  See  also  Southern  Pacific  RR.  below. — V.  80  p. 
1914.  ....... 

Southern  Pacific  RR.,  California. — Authorized. — The 
shareholders^on  Aug.  29  approved  the  propositions  (1)  to 
increase  the~capital  stock  to  $160,000,000  to  complete  the 
consolidation  of  the  constituent  companies  and  (2)  to 
authorize  a  first  refunding  mortgage  for  $160,000,000, 
the  bonds  to  be  issued  from  time  to  time  as  stated  in  V.  80, 
p.  1112.    See  also  Southern  Pacific  Co.  above. — V.  81,  p.  156. 

Stamford  (Conn.)  Ry. — Sale. — The  shareholders  will 
vote  Sept.  8  on  a  proposition  to  sell  the  property  to  the 
Consolidated  Railway  Co.— V.  80,  p.  1112. 

Western  Pacific^Ry. — First  Contract  Let. — Contracts  were 
let  on  Thursday  for  the  construction  of  300  miles  of  this  com- 
pany's 850  miles  of  main  line.  This  section  embraces  the 
heaviest  portion  of  the  work,  namely  the  line  through  the 
Sierra  Nevada  mountains;  its  cost  will  be  about  $10,500,000, 
including  tunneling,  grading  and  bridge  work. — V.  81,  p.  728 

Wheeling  &   Lake   Erie  RR. — New  Mortgage  To  Be  For 

$35,000,000,     Not     $50,000,000. The    shareholders     will 

meet  Sept.  26  "to  rescind  the  action  heretofore  taken  by 
the  stockholders  at  their  meeting  held  on  May  20  1905, 
authorizing  the  issue  of  $50,000,000  face  value  of  50-year 
4%  gold  .bonds  of  the  company  and  in  substitution  therefor 
to  authorize  the  issue  and  disposition  of  $35,000,000,  face 
value,  of  50-year  4%  gold  bonds  of  the  company,  to  be 
secured  by  a  mortgage  or  deed  of  trust  covering  all  of  the 
railroad,  property  and  franchisesof  the  company  now  owned 
and  hereafter  acquired  by  it,  subject  only  to  any  existing 
liens  upon  said  railroad,  property  and  franchises."  •  Of 
the  new  bonds,  $12,000,000  are  to  be  pledged  forthwith  as 
sacurity  for  the  issue  of  $8,000,000  of  5%  notes  recently 
placed.     See  particulars  in  V.  81,  p.  669. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Cereal  Co. — Leases. — The  company  has  taken 
leases  of  the  following  mills  having  a  total  capacity  of  800 
bushels  a  day:  Norton  &  Co.  at  Lockport,  111;  Morris  Oatmeal 
Co.,  Morris,  111.,  and  A.  Forrest  &  Co.  at  Rockville,  111. 
The  new  plant  at  Cedar  Rapids,  replacing  that  destroyed 
by  fire  last  spring,  will  be  completed  on  or  about  Oct.  1, 
after  which  these  leases  may,  if  deemed  best,  be  relinquished. 
— V.  80,  p.  1060. 

American  District  Telegraph  Co.,  New  Jersey. — Guaran- 
teed Bonds. — See  New  York  Fire  Protection  Co.  below. — 
V.  81,  p.  213. 
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American  Rolling  Mill  Co.,  Middletown  and  Zanesville,  0. 
— Stock  Offered. — W.    E.    Hutton    &    Co.,   Cincinnati,    are 
ring  at  $105  per  share  (par  $100)  1250,000  of  this  com- 
pany's 0  p.  o.  cumulative    preferred  stock,  authorized  issue 
I  000   of  which  193,400  remains  in  the  treasury       V.  81, 

American  Telephone  &  Telegraph  Co. — R    i  immtltee 

Iftfreaante1    Assocu^ion   «/    Yew    Ko         -S        N         York 
Co.  below— V.  Si ,  p.  070,  560. 
American  Tungsten  Mining  &  Milling  Co.  -  v,     of  Bonds. 
-    ■  "Auction  Sales"  on  page  700. 

Bell   Telephone    Co.    of   Philadelphia. — Bona  Subsid- 

iary.-— See   Diamond  State  Telephone  Co.   below. — V.   81, 
p.  728,  150. 

Central  Foundry  Co. — New  Director. — Hurry  H.  Spencer 
has  been  elected  a  director  .  See  annual  stat  ement  in  Y.  si , 
p.  724. 

Central  Leather  Co. — Purchase. — We  have  confirmed  the 
report  that  negotiations  have  been  practically  completed 
for  the  purchase,  directly  by  this  company,  of  the  properties 
and  business  or  the  leather  firm  oi  Cover  A:  Drayton  of 
Winchester,  Va.,  Chicago  and  Philadelphia.  The  purchase 
e.  it  is  expected,  will  be  about  $1,900,000,  covering  four 
large  tanneries,  viz.:    one  in  Virginia  at  the  Narrow 

inty;  three  Ln  West  Virginia,  viz:  one  at  Moorefield,  one 
Lost  City  and  another  at    Capon    Bridge,    these    three 
being  in  the  mountain  district  from  20  to  30  miles  wesl   of 
Wirn  -V.  81,  p,  728,  500. 

Chattanooga    (Tenn.'i    Electric    Co. — Capital.  -The 

following  data  are  furnished  to  us: 

Captu.l  stock,  authorized  ami  issued,  $750,000;  par  of  shares  sioo. 
Consolidated  mortgage  limited  to  §750,000  of  5  p.  c.  gold  bonds. dated 
Jan.  1  1904  and  due  in  30  rears,  hut  all  or  any  part  subject  to  call  o 
after  Jan.  1  1909  at  107'j;  outstanding  $500,000;  reserved  to  retire  a 
like  amount  of  Chattanooga  Light  &  Power  Co.  underlying  bond-,  Siml>,- 
000.  Interest  payable  Jan.  1  and  July  1  at  office  of  Old  Colony  I 
Co.,  trustee,  Boston.  President,  M.  A.  Yiele;  Vice-Pres.,  E."K.  Collin; 
Sec.  ami  1'reas.,  H.  M.  Francis.  (Compare  Electrical  Securities  Cor- 
poration, V.  si,  p.  510).— V.  SI,  p.  615. 

Columbus  (O.)  Chain  Co. — Re-Incorporation. — This  com- 
pany, recently  a  Delaware  corporation,  has  been  re-incor- 
porated under  the  laws  of  Ohio,  the  capital  stock  remaining 
unchanged  at  $400,000,  of  which  one-half  is  Op.  c.  preferred. 
Incorporators:  C.  M.  Wambaugh,  S.  A.  Webb,  I.  B.  Cam- 
eron, J.  W.  Jones  and  H.  E.  Stafford.— V.  76,  p.  544. 

Consolidated  Coal  Co.,  Washington. — Xew  Directors. — 
Judge  Albertson  of  the  Superior  Court  at  Seattle  on  Aug. 
9  decided  that  the  local  promoters  of  the  company  had 
acted  illegally  in  using  300,000  shares  of  treasury  stock  to 
elect  directors,  this  stock  being  held  by  Frank  W.  Spear 
as  collateral  for  a  loan.  The  Eastern  shareholders,  repre- 
sented by  Walter  H.  Bond  of  New  York,  thereupon  elected 
the  following  board:  George  W.  Edwards,  W.  Jackson, 
David  Schmutz  and  Walter  H.  Bond  of  New  York;  J.  W. 
Youker  was  voted  for  by  both  factions.  Mr.  Bond  an- 
nounced that  the  Eastern  stockholders  whom  he  repre- 
sented stood  ready  to  advance  at  once  $50,000  or  $100,000 
for  the  development  of  the  property  and  leaseholds  of  the 
company  near  Issaquah. 

The  company  was  incorporated  under  the  laws  of  Wasliington  in  1901. 
A  ithorized  capital  stock  $5,000,000,  all  of  one  class;  outstanding, 
$1,200,000;  par  value  of  shares  one  dollar.  First  mortgage  of  1903  to 
Northwest  Trust  &  Safe  Deposit  Co.  of  Seattle  as  trustee  secured  $100,- 
000  of  8  p.  c.  bonds,  of  which  $6,000  now  outstanding;  denominations 
5250  and  $500,  due  in  1923;  interest  Feb.  and  Aug.  in  Seattle;  annual 
sinking  fund  10  p.  c.  Property  consists  of  360  acres  of  coal  land  and  tim- 
ber lands,  one-half  leased:  also  4  miles  of  right  of  way  in  fee  simple. 
Emanuel  Glaeser,  second  floor,  No.  23  Park  Place,  New  York,  is  inter- 
ested. 

Diamond  State  (Bell;  Telephone  Co. — Bonds  Offered. — 
Julius  Christensen  &  Co.,  Drexel  Building,  Philadelphia,  are 
offering  at  par  and  interest,  by  advertisement  on  another 
page,  $150,000  of  this  company's  $500,000  authorized  first 
and  refunding  mortgage  5  p.  e.  bonds,  denominations  $500 
and  $1,000.  These  bonds  are  dated  July  1  1905  and  are  due 
July  1  1943,  but  are  redeemable  at  company's  option  at  par 
after  July  1  1913.  Interest  (January  and  July)  and  princi- 
pal payable  at  Wot  End  Trust  Co.,  trustee,  Philadelphia. 
The  capital  stuck  authorized  is  $250,000,  of  which  there 
lias  been  issued  and  paid  for  in  cash  at  par  $201,000  (re- 
mainder in  treasury),  a  majority  thereof  being  owned  by 
the  Bell  Telephone  Co.  of  Philadelphia.  The  property  is 
therefore  operated  indirect  connection  with  the  Bel!  system. 
A  circular  say.-: 

The  company  is  incorporated  under  the  laws  of  Delaware,  Mar;,  land 
Virginia  and  covers  the  entire  peninsula,  comprising  the  State  of 
Del  .  1  parts  of  Maryland  and  Virginia.     Its  I: 

tual  and  contain  no  troublesome  features  or  restrictions. 

mds  are  issued  for  the  purpose  of  refunding  $300, 000  lnamond 
Stat'-  Telephone  Co.  5  p.  c.  bonds,  of  which  amount  $294,000  air 
retired-  $100,000  Maryland  4  Delaware  Telegraph  &  Telephone  Co.  5  p.  c. 
bond-,  of  which  amount  $85,000  already  retired;  $100,000  Eastern  E 
Telegraph  &  Telephone  Co.  5  p.  c.  bond-.     The  balance  of  the  Dr.-; 

Ill  be  retired  very  soon,  leaving  outstanding  only  $100,000  i 
em  Shore  Telegraph  A-  Telephone  Co.  bonds,  come  optli 

at  par  on  Jan.  1  1910  and  '.sill  be  retired  on  that  day  or  before.      Under 
the  rtgage  the  bonds  secured  thereby  can  only  be  i  ipon 

i  >n  of  a  like  amount  of  the  above-mentioned  bond 

nmpany  owns  over  i  ._'.",o  miles  of  telephone  pole  111 

mo-  truction   and   over  3,000   U 

ST"  'he  rate  of  15  p.  c.  per  annum.  a: 

r,     \t0», 

19e  1901                   1905. 

Gr                  igs 188,003  1100 

;a 35,  <■  10366           22.421 

In-                                                              .      19,542  21  0                12,820 

Balance,  surplu.3 


phone  Co.,  Philadelphia;  George  M.  Jones  and  lion.  H.  H.  Kenney, 
Dover,  Delaware;  V.  It.  Owens,  Den  ton,  Maryland;  W.  E,  Burton, 
Onlay,  Virginia.    Compare  V.  81,  p.  157. 


Electrical  Securities  Corporation. — Description  of  Bonds 
Pledged. — See  Chattanooga  Electric  Co.  above  and  Houston 
Lighting  &  Power  Co.  below  and  compare  V.  81,  p.  510. — 
\     SI,  p.  010. 

Fayetteville  (N.  C.)  Water-Works  Co. — Sale  to  City.— 
See  "State  and  City"  Department,  page  000. 

Federal  Telephone  Co. — ZAquidation  Deferred.  —  President 
Dickson  is  reported  as  saying: 

We  cannot  wind  up  the  affairs  Of  the  federal  at  tie-  present   lime.      It 

would  be  folly  for  us  to  do  so  because  we  desire  to  have  the  control  of  the 
various  companies  pooled,  and  the  Federal  Telephone  Co.  answers  this 

purpose  very  well.      We  have  bonds  of  the  various  companies  lor  sale,  and 

when  they  are  sold  and  some  of  the  preferred  stocks  are  sold,  we  might  be 
iii  a  better  position  to  wind  up  Its  affairs.  In  my  judgment,  however, 
the  Federal  telephone  Co.  will  continue  its  corporate  existence  for  two  or 
three  years  yet.     v.  80,  p.  1858. 

Fox  Typewriter  Co.,  Grand  Rapids. — Descripltion. — ■ 
"Grand  Rapids  Post"  of  Aug.  19  contained  a  long  state- 
ment regarding  the  growth  of  this  enterprise  from  the  $1,600 
vestment  in  1SS5  to  the  $1,000,000  company  of  to-day. — • 
V.  78,  p.  1170. 

Fresno  (Cal.)  Water  Co. — Settlement. — The  bondholders', 
committee,  representing  more  than  a  majority  of  all  of  the 
first  mortgage  bonds,  has  reached  a  settlement  of  the  differ- 
ences existing  between  the  bondholders  and  the  company, 
and  now  offers  to  all  bondholders  not  heretofore  represented 
by  the  committee  the  privilege  of  participating  in  it  without 
expense  or  charge,  upon  deposit  of  their  bonds  with  the 
Illinois  Trust  &  Savings  Bank  of  Chicago  on  or  before  Oct.  1 
1905.  Full  particulars  of  the  settlement  can  be  obtained 
from  the  committee's  counsel,  Sullivan  &  Cromwell,  No.  49 
Wall  St.,  New  York  City.— V.  77,  p.  1296. 

German -American  Portland  Cement  Works,  La  Salle, 
111. — Increase  in  Capitalization. — This  company,  incor- 
porated Dec.  1899  under  the  laws  of  Illinois,  has  increased 
its  capital  stock  from  $450,000  to  $000,000  (of  which  $150,- 
000  is  7  p.  e.  cumulative  preferred,  par  of  shares  $100)  and 
will  apply  the  proceeds  of  the  new  stock,  together  with  the 
money  received  from  the  sale  of  $175,000  of  the  company's 
bonds,  to  increasing  the  capacity  of  the  plant  to  approxi- 
mately 2,000  to  2,500  barrels  per  day.  The  company's 
mortgage  is  made  with  the  Merchants'|Loan  &  Trust  Co.  of 
Chicago,  trustee,  and  secures  6  p.  c.  gold  bonds  of  $500 
each  due  in  1920;  limit  of  issue  $450,000;  now  outstanding 
$322,500;  interest  dates  Apr.  1  and  Oct.  1.  President  and 
Treasurer,  Fritz  Worm,  Secretary,  Alfred  Erbso. 

Gilbert  Transportation  Co. — New  Coastwise  Company. — 
This  corporation  was  recently  organized  under  the  laws  of 
Connecticut  with  $500,000  of  authorized  capital  stock, 
which  the  shareholders  have  since  authorized  to  be  increased 
to  $2,500,000,  consisting  of  $1,250,000  common  and  $1,- 
250,000  7  p.  c.  cumulative  preferred  stock  (first  dividend 
payable  out  of  earnings  for  half-year  ending  July  1  1906); 
par  of  shares  $  100.  The  company  purposes  to  operate,  on 
all  parts  of  the  coast,  a  large  number  of  vessels  of  small  car- 
rying capacity  (at  least  100  or  more)  which  can  economically 
handle  small  cargoes.  Capt.  M.  L.  Gilbert  has  agreed  to 
act  as  General  Manager  and  to  lease  to  the  company  the 
shipbuilding  plant  at  Mystic,  Conn.,  receiving  a  half-interest 
in  the  common  stock.  As  a  nucleus  for  its  fleet  the  company 
will  buy  at  their  appraised  value  Capt.  Gilbert's  seven  sail- 
ing vessels  (one  building),  ranging  from  297  tons  to  871  tons, 
original  cost  $4,500  to  $45,000.  A  first  mortgage  to  the 
Manufacturer's  Trust  Co  of  Providence,  as  trustee,  will  se- 
cure $1,250,000  of  6  p.  c.  20-vear  coupon  gold  bonds  issuable 
as  required. 

Interest  to  run  from  Jan.  1  1906,  payable  July  1  and  Jan.  1.  Any  or 
all  of  the  bonds  subject  to  call  at  any  time  at  110  and  interest.  Denom- 
inations $1,000,  $500  and  $200.  The  preferred  stock  will  have  no  voting 
power,  except  during  continuance  of  default  on  its  dividends.  Cumu- 
lative voting  is  authorized.  No  bonds  or  preferred  stock  shall  be  issued 
except  for  cash  and  In  purchase  of  vessels;  proceeds  of  5  p.  c.  of  bonds 
and  pref .  stock  shall  be  deposited  with  the  mortgage  trustee  as  an  insur- 
ance fund  against  marine  and  fire  risks.  For  each  $1,700  cash  provided 
for  insurance  fund,  working  capital  and  purchase  of  vessels,  or  for  each 
$1,700  of  cost  or  appraised  value  of  vessels,  etc.,  there  may  be  issued: 
Bonds,  $1,000;  pref.  stock,  $10,000;  common  stock,  $500. 

Directors:  P.  Howard,  Webster,  Mass.;  E.  Atwood,  Lebanon,  Pa.;  D.  E. 
Ford  and  A.  R.  Carver,  N.  Y.  City;  M.  L.  Gilbert  and  O.  A.Gilbert,  B.  F. 
and  C.  H.  Williams,  also  Thomas  Hamilton,  C.  R.  Hanscom  and  F.  W  . 
Allen,  New  London. 

Gisholt  Machine  Co.,  Madison,  Wis. — Purchase.  -This 
company,  incorporated  in  1888  under  the  laws  of  Wisconsin  . 
and  owning  a  plant  at  Madison,  Wis.,  for  the  manufacture 
of  machine  tools,  etc.,  has  increased  its  authorized  capita 
stock  from  $750,000  to  $1,250,000  and  has  purchased  the 
plant  of  the  American  Turret  Lathe  Co.  at  Warren,  l'a.  Of 
the  authorized  stock  $470,200  is  preferred  Btock  taking  5  p, 

cumulative    dividend--,  after  which  the  conn. 
titled  to  5  p.  c  dividends;  par  value  of  .-hap  -  $mo  .-;, 
All  property  is  held  in  fee;  oo  bond-  and  no  mortgag 
Officer-  P.  A.  Johnson,  President;  M.I.  Johnson,  Tr< 
G.  !•:.  Gernon,  3  -  retary.     The  stock  was  Increased  to  $7o0,- 
i  000  in  1903  Foi    ml  a\  of  plain 
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Great  Central  Dock  Co.,  Toledo. — New  Company. — See 
Cincinnati  Hamilton  &  Dayton  Ry .under  "Railroads"  above. 

Hood  River  (Oregon;  Electric  Light,  Power  &  Water  Co. — 
Status. — This  company,  incorporated  in  1900,  its  authorized 

capital  stock  being  now  $50,000  in  shares  of  $25  each,  of 
which  $4  1,600  was,  at  last  accounts,  outstanding,  has  made 
a  mortgage  to  the  Portland  (Ore.)  Trust  Co.,  trustee,  to 
secure  not  exceeding  $100,000  of  0  p.  c.  gold  bonds  of  $500 
eaeh  dated  Sept.  15  1904  and  due  without  option  Dec.  15 
1924;  interest,  payable  in  June  and  December  at  office  of 
trustee;  sinking  fund  $650  semi-annually.  Of  these  bonds 
$50,000  have  been  certified,  and  at  last  accounts  were  out- 
standing as  collateral  for  a  temporary  loan  of  $35,000.  The 
remaining  $50,000  bonds  can  only  be  issued  with  the  consent 
of  the  trustees  for  future  additions  and  extensions.  The 
mortgage,  we  are  informed,  covers: 

All  properties,  franchises  or  rights  now  owned,  or  hereafter  acquired, 
including,  briefly,  water  rights  for  500  horse  power  at  one  point  in  the 
river,  the  right  to  develop  about  6,000  horse  power  at  another  point  on 
the  river,  a  wire  line  something  over  2  miles  in  length  by  which  the  com- 
pany is  lighting  the  city  of  Hood  Itiver;  also  the  absolute  ownership  of 
three  large  springs  from  which  it  supplies  Hood  River  with  drinking 
water,  water  rights  in  one  other  large  spring  and  the  usual  dynamo  and 
other  machinery  in  the  power  house. 

Houston    (Tex.)    Lighting    &    Power    Co. — Status. — The 

capitalization  is  reported  to  us  as  follows: 

Capital  stock  authorized  8500,000,  all  common;  issued,  $375,000;  par  of 
shares,  $100.  1st  M.  gold  5s,  auth.  and  issued,  $750,000;  denomina- 
tion $1,000,  dated  Jan.  1  1902  and  due  in  forty  years,  but  subject  to 
call  on  and  after  Jan.  1  1907  at  105  and  interest.  Interest  payable  Jan.  1 
and  July  1  at  Old  Colony  Trust  Co.  of  Boston,  trustee.  Sinking  fund 
is  to  redeem  $350,000  bonds  between  1907  and  1940.  President,  Hinsdill 
Parsons;  Vice-Pres.,  E.  R.  Coffin;  Sec.  and  Treas.,  H.  M.  Francis.  (Com- 
pare Electrical  Securities  Corporation,  V  .79,  p.  2645). — V.  73,  p.  1267. 

Mahanoy  City  Gas  Co. — Mortgage. — The  company  has 
made  a  mortgage  to  the  Commonwealth  Title  Insurance 
&  Trust  Co.  of  Philadelphia,  trustee,  to  secure  $250,000 
gold  bonds  to  be  issued  in  order  to  liquidate  existing  indebt- 
edness and  to  provide  for  additions  and  improvements. 
Office,   Mahanoy  City. 

Mexican  Light  &  Power  Co. — Contract. — We  have  con- 
firmed the  report  that  a  contract  has  been  made  between 
this  company  and  the  Mexican  Electric  Tramways,  Ltd., 
bv  which  the  latter  takes  5,000  h.  p.  for  ten  years  from  the 
Mexican  Light  &  Power  Co.— V.  81,  p,  730. 

Mexican  Tariff. — New  Rates  in  Effect  onSept.l. — The  new 
Mexican  tariff,  increasing  duties  on  nearly  a  hundred  articles, 
including  numerous  iron  and  steel  products,  went  into  effect 
Sept.  1 

Muncie  (Ind.)  Pulp  Co. — Probable  Successor. — See  South- 
ern Pulp  &  Lumber  Co.  below.— V.  80,  p.  2462. 

National  Bond  Co.,  St.  Louis. — Consolidation. — -The 
capital  stock  has  been  increased  from  $150,000  to  $250,000, 
the  new  stock  being  given  $  for  $  for  the  $100 ,000  of  paid-up 
capital  of  the  Pennsylvania  Guaranty  Co.  of  Pittsburgh, 
Pa.,  a  company  said  to  have  on  its  books  "about  $6,500,000 
worth  of  business  in  Eastern  States."  The  officers  of  the 
National  remain  unchanged,  W.  V.  Powell  being  President 
and  W.  H.  Savage  Secretary.  Tha  "St.  Louis  Globe- 
Democrat"  says:  "Both  companies  issue  a  series  of  invest- 
ment bonds  which  are  similar  in  character.  The  bonds  of 
the  Guaranty  Company  are  to  be  called  in  and  National 
bonds  issued  to  the  holders  in  their  stead." 

New  York  Butchers'  Dressed  Meat  Co. — Plant  In  Opera- 
tion.— This  company  on  Aug.  25  placed  its  new  plant  in 
operation.     See  V.  81,  p.  35. 

New  York  Fire  Protection  Co. — Bonds  Offered. — Earn- 
ings.— N.  W.  Coler  &  Co., New  York,  are  offering  at  a  price 
to  net  4%  p.  c,  this  company's  entire  authorized  issuei  of 
$100,000  first  mortgage  4  p.  c.  gold  bonds,  $1,000  each, 
dated  Sept.  1  1905  and  due  Sept.  1  1954,  but  subject  to 
call  at  par  on  any  interest  date,  if  drawn.  Interest  payable 
Mar.  1  and  Sept.  1  at  Guardian  Trust  Co.  of  New  York 
City,  Trustee.     A  circular  says  in  substance: 

The  company  owns  the  entire  capital  stock  of  the  Special  Fire  Alarm 
Electrical  Signal  Co.  of  New  York,  which  represents  all  the  property  of 
said  company — its  franchises,  wires,  electrical  apparatus,  fire-alarm 
boxes,  etc.,  etc.,  there  being  no  bonded  debt  or  other  indebtedness  out- 
standing. This  company  has  leased  the  above  property  to  the  Auto- 
matic Fire  Protection  Co.  of  Chicago  for  49  years  for  an  annual  rental 
more  than  sufficient  to  pay  the  interest  and  sinking  fund,  keep  the  prop- 
erty in  good  repair  and  pay  all  taxes  and  other  charges.  This  lease  is 
executed  by  all  of  said  companies,  and  also  by  the  American  District 
Telegraph  Co.,  whereby  the  latter  unconditionally  guarantees  the  prompt 
payment  of  said  rental  and  other  charges.  Said  contract,  together  with 
the  stock  above  mentioned,  are  filed  with  the  mortgage  trustee. 

The  Special  Fire  Alarm  Electrical  Signal  Co.  has  been  in  business  for 
many  years,  and  under  the  progressive  management  of  the  Automatic 
Fire  Protection  Co.  and  the  American  District  Telegraph  Co.  its  business 
will  be  largely  increased.  Said  business  consists  in  giving  special  fire 
protection  to  all  buildings  in  Greater  New  York,  both  pubhVand  private, 
by  a  svstem  of  electrical  fire-alarm  boxes  placed  in  and  around  buildings 
so  protected,  connected  directly  with  the  fire  department  headquarters, 
thus  decreasing  insurance  rates.  The  leasing  and  operating  company 
is  practically  a  branch  of  the  American  District  Telegraph  Co.,  having 
offices  in  over  500  towns  and  cities  in  the  United  States,  and  its  business 
is  carried  on  under  the  supervision  of  the  last-named  company,  a  com- 
pany having  a  surplns  of  $500,000  and  paying  4  p.  c.  dividends  annual 
on  $9,000,000  capital  stock. 

N.  Y.  Fire  Prot.  Aut.  Fire  Prot.  Co. 

Co.  «fc  controlled  Co  (lessee  company). 

Annual  statement —                   1904.            1903.  1904.             1903 

Earnings   $29,000       $27,000  $115,000       $20,000 

Expenses 20,300          20,300  69,000          12,000 

Net  Profits $8,700  $6,700        $46,000  $8,000 

The  American  District  Telegraph  Co.  of  N.  J.  for  the  year  1904  shows 
net  profits  of  $698,794.     (V.  80,  p.  648). 


City 

London 6,580,000 

Paris 2,660,000 

Berlin 1,931,000 

Vienna 1,762,000 

Man.  and  Bronx.  2,216,700 


per  1,000, 

Telephones 

Inhabitants 

1904 

14.2 

16,716 

18.5 

3,981 

34.5 

4,859 

12.1 

2,914 

65.1 

22,418 

The  New  York  Fire  Protectii  n  Co.  has  issued  $5,000 
capital  stock.  President,  Philip  S.  Hill;  Vice  Pres.,  Arthur 
J.   Baldwin;  See.  and  Treas.,   Edward  T.   Magiffin.  •  Office 

No.  27  Pine  St.,  X.  Y.  City. 

New  York  (Bell;  Telephone  Go. — Report  of  Special  Com- 
mittee of  Merchant:'  Association. — The  report  of  tiie  special 
committee  of  the  Merchants'  Association  of  New  York,  con- 
sisting of  Clarence  Whitman  Chairman;  J.  Crawford  Mc- 
Creery,  John  C.  Fames  and  Herman  A.  Metz,  with  Fred- 
erick B.  De  Berard,  Secretary,  regarding  the  telephone 
situation  of  New  5fork  City,  has  just  been  published  in  pam- 
phlet form  and  copies  may  be  obtained  at  the  office  of  the 
New  York  Telephone  Co.  The  committee  "after  many 
months  of  study,  during  which  it  has  aequirecFdue  knowl- 
edge of  the  conditions  surrounding  telephone  operation  in 
this  and  other  cities,  is  of  the  opinion  that  the  system  of  the 
New  York  Telephone  Co.  is  not  surpassed  for  adequacy 
and  efficiency,  that  the  rates  are  reasonable  in  amount,  and 
that  the  plan  of  charging  each  patron  in  accordance  with 
the  amount  of  service  rendered  to  him  is  equitable." 

On  May  1  the  company  voluntarily  made  a  substantial 
reduction  in  its  telephone  charges.  The  reductions,  as  de- 
termined approximately  by  the  Audit 'Co.  of  New  York,  will 
cause  a  reduction  in  revenues  as  compared  with  the  revenues 
of  1904  of  $1,525,000.  ■  The  company  under  its  agreement 
with   the   committee   agreed   to   a_ reduction   of  $1,075,000. 

The  committee  employed  the  New  York  Audit  Co.  to 
determine  the  earnings  of  the  New  York  Telephone  Co., 
the  actual  amount  of  capital  invested  in  the  property  and 
the  percentage  of  earnings  based  on  such  investment,  both 
during  1904  and  each  of  the  preceding  16  years,  viz.: 
Average  Percentage  of  Net  Earnings  to  Investment  of  New  York  Teleph.  Co. 

For  15  years  from  Jan.  1  1889  to  Dec.  31  1903. ..10.89  per  cent 

For  16  years  from  Jan.  1  1889  to  Dec  31  1904 11.12  per  cent 

For  the  year  ended  Dec.  31   1904. 14.64  per  cent 

The  committee  also  furnishes  the  following  statements: 

Number  of  Telephones  in  Leading  Metropolitan  Cities. 

Population      Telephones      Telephones      Increase  in 
Latest  Census  Year 

or  Reliable  Estimate.    1904 
93,598 
49,444 
66,744 
21,723 
144,353 
Note. — London  has  two  telephone  systems  which  are  operated  under 
uniform  rates  and  with  inter-communication.     The  figures  for  London 
include  both  systems;    they  will  eventually  be  consolidated  into  one. 

Rates  for  Business  Telephones — New  York  Telephone  Co. 

2,400 
Messages. 
$240 
240 
200 
177 
165 
13 5 

Note. — The  rates  above  relate  only  to  business  telephones.  Corres- 
ponding and  even  greater  reductions  have  been  made  in  the  rates  for 
residence  telephones. 

The  committee  upholds  the  claim  of  the  telephone  com- 
panies generally  over  the  country,  both  Bell  and  independ- 
ent, that  the  cost  of  telephone  service  increases  materially 
with  the  size  of  the  city,  and  that,  in  determining  what  are 
reasonable  rates,  one  must  take  into  consideration  the  qual- 
ity, range  and  quantity  of  service  rendered,  as  well  as  the 
methods  of  charging  therefor.  The  committee  also  decides 
from  what  it  has  learned  of  the  experience  in  other  cities  of 
the  United  States  that  the  introduction  of  a  com- 
peting system  would  result  in  much  inconvenience  to  the 
public,  requiring  business  houses  to  have  two  telephones, 
without  adequate  benefits  in  return. — V.  80,  p.  1179. 

North  Pasadena  (Cal.)  Land  &  Water  Co. — Sale  to  City.— 
The  shareholders  at  a  meeting  in  Pasadena  on  Aug.  18  voted 
to  accept  the  city's  offer  of  $80,000  for  the  property,  which, 
it  is  stated,  is  unencumbered.  (See  "State  and  City  Depart- 
ment" of  April  1  1905). 

Niles-Bement-Pond  Co. — Pending  Purchase  of  Canadian 
Plant. — A  deal  is  pending  whereby  the  company  expects  to 
obtain  control  of  the  John  Bertram  &  Sons  Co.,  Limited, 
machine  tool  builders,  located  at  Dundas,  Ontario.  The 
"Iron  Age"  says:  "The  present  capital  of  the  Bertram  Com- 
pany is  $300,000,  which  will  be  purchased  by  the  Niles- 
Bement-Pond  Co.  In  addition  to  this  the  Bertram  Com- 
pany will  increase  its  capitalization  by  $100,000  common 
stock  and  $200,000  6  p.  c.  preferred  cumulative  stock.  The 
Niles  Company  will  purchase  the  common  stock  and  the  pre- 
ferred will  be  underwritten  by  it." — V.  81,  p.  506. 

Oil  Well  Supply  Co.,  Pittsburgh. — New  Mortgage. — This 
company  has  made  a  general  mortgage  to  the  Union  Trust 
Co.  of  Pittsburgh,  trustee,  to  secure  an  issue  of  $2,400,000 
of  5  p.  c.  gold  bonds  of  $1,000  each,  maturing  $120,000  on 
the  first  of  June  of  each  year,  commencing  in  1906.  The 
former  issue  of  bonds  to  the  amount  of  $2,000,000,  made 
Dec.  1  1902,  has  been  retired.  The  company  owns  a  new 
plant  at  Oil  City,  Pa.,  for  the  manufacture  of  the  various 
appliances  used  in  connection  with  the  production  of  oil, 
covering  about  35  acres,  and  including  24  buildings  having  a 
total  of  350,000  square  ft.  of  floor  space.  It  also  has  large 
manufacturing  establishments  at  Pittsburgh  and  Bradford 
in  Pennsylvania,  at  Oswego,  N.  Y.;  Parkersburg,  W.  Va.; 
Van  Wert,  O.,  and  Poplar  Bluff,  Mo.  For  description  of 
the  Oil  City  plant  see  "Engineering  Record"  of  Sept.  24 
1904,  pages  364  to  366.     John   Eaton  is  President  of  the 


No.  of 

Year. 

Telephones . 

1894  June 

11,054 

1894  November. . 

11,251 

1895  June 

12,820 

1897  July 

19.985 

1899  June...   ... 

32,196 

1905  May 

148,595 

1,200 

Messages . 

Mih  im  inn. 

$166 

I  i  30 

166 

120 

132 

90 

130 

90 

111 

75 

87 

60 
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company;  Kenton  Chickering,  Vice-President;  Louis  Brown, 
Treasurer,  and  L.  C.  Sands,  Secretary.  Main  Office,  Pitts- 
burgh. The  company  was  incorporated  in  Pennsylvania 
March  19  1891.  Capital  stock  is  $1,500,000,  in  shares  of 
$100  each.     Compare  V.  7<>,  p.  260. 

Olympia  Cotton  Mills,   Columbia,   S.   C. — R  '.ation 

( 'onsumtnaU  d . — The  reorganization  committee  announces 
the  completion  of  the  reorganization,  substantially  a^  out- 
Lined  in  the  plan  of  .Mar.  I  1905  (see  V.  80,  p.  1975),  without 
foreclosure,   the   company   increasing   its   capital   stork    to 

13,000,000.      This    amount    is    divided    into    first    preferred 

(»  p.  e.  cumulative  Si  ,SOO,00().  second  preferred  6  p.  c.  cumu- 
lative, *700,000;  common  stock  $500,000;  par  ot"  shares 
■5100.  "It  may  not  he  necessary  to  issue  a  portion  of  the 
first  preferred  stock  and  a  portion  of  the  second  preferred 
Stock  in  order  to  carry  through  the  plan  of  reorganization, 
and  a  substantia]  amount  of  the  common  stock  will  remain 
unissued." 

When  the  new  securities  are  ready  for  distribution  a  cir- 
cular notice  will  be  sent  out  giving  detailed  information  as 
to  the  manner  and  form  of  exchange  of  the  present  out- 
standing receipts  issued  by  the  Baltimore  Trust  &  Guar- 
antee Co.  for  the  new  securities.  It  is  hoped  that  this  ex- 
change may  be  effected  in  September. — V.  80,  p.  2224. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Preferred  Stock. — An 
officer  of  the  company  denies  the  newspaper  report  of  steps 
for  the  reorganization  of  the  finances,  the  assessment  of  the 
,-tock  and  the  making  of  a  bond  issue,  and  states  that  the 
sale  of  7  p.  c.  preferred  shares,  of  which  an  issue  of  $1,000,000 
was  authorized  last  spring,  is  the  only  financing  contem- 
plated. The  proceeds  will  be  used  to  pay  floating  debt  and 
to  provide  for  improvements  and  additions. — V.  80,  p. 
2462,     1366. 

Perm  Traffic  Co. — Fire. — The  company's  property  at 
Johnstown,  Pa.,  was  severely  damaged  by  fire  on  Aug.  29, 
the  loss  reported  as  amounting  to  several  hundred  thousand 
dollars,  being  largely  covered  by  insurance. — V.  79,  p.  906. 

Pittsburgh  (Pa.)  Coal  Co. — Lease  of  Railroad. — See  Pitts- 
burgh &  Castle  Shannon  RR.  under  "Railroads"  above. — 
\     81,  p.  556,  512. 

Reading  (Pa.)  Foundry  Co. — Sold. — -Tins  company's 
property  has  been  sold  at  sheriff's  sale  for  the  benefit  of  the 
bondholders  to  Charles  H.  Schaeffer  of  Reading;  price, 
>J7.500.— V.  71,  p.  1223. 

Republic  Iron  &  Steel  Co.— Dividends  Resumed. — The 
directors  on  Aug.  28  resumed  the  payment" of  dividends  on 
the  preferred  shares,  suspended  in  Oct.  1899,  and  declared 
a  dividend  of  1%  p.  c.  pavable  Oct.  2  to  holders  of  record 
Sept.  21 .— V.  81,  p.  269. 

San  Luis  Gas  &  Electric  Co.,  San  Luis  Obispo,  Cal.— 

Bond-:. — The  company  has  made  a  consolidated  mortgage 
t  >  the  Central  Trust  Co.  of  California  (San  Francisco), 
trustee,  to  secure  an  issue  of  S150,000  5  p.  c.  gold  bonds  of 
$1,000  each,  dated  Sept.  1  1905  and  due  Jan.  2  1931;  interest 
payable  January  and  July  at  San  Francisco ;  sinking  fund 
after  5  years,  4  p.  c.  Of  these  bonds  371,000  is  stated  to  be 
outstanding. 

The  company  was  incorporated  in  California  in  May  1903  with  $200,000 
authorized  (common)  stock,  of  which  $150,000  is  outstanding  par  of 
shares,  $100;  amount  paid  in  thereon  not  reported.  Of  the  new  bonds, 
8100,000  are  issuable  only  to  retire  $100,000  serial  5s  of  1903  due  1905 
to  1929  and  $50,000  are  available  for  additional  gas  and  electric  facili- 
ties. The  company  acquired  the  properties  of  the  San  Luis  Gas  Co 
and  the  San  Luis  Obispo  Thompson-Houston  Electric  Light  Co.  Presi- 
dent, W.  F.  Boardman;  Secretary,  Robert  M.  Frick;  Treasurer,  B.  F. 
Thomas.  Thomas,  Gerstel  &  Frick  of  San  Francisco  are  the  attorneys 
for  the  company  and  are  also  stockholders. 

Seattle-Tacoma  Power  Co. — Xew  Bonds  Sold. — N.  W. 
Harris  &  Co.,  Chicago,  New  York  and  Boston,  recently 
offered  a  block  of  the  new  first  mortgage  5  p.  c.  gold  bonds 
dated  June  1  1905,  due  June  1  1925,  redeemable  on  or  after 
June  1  1910  at  105  and  interest;  interest  payable  June  1 
and  Dec.  1  at  the  banking  house  of  N.  W.  Harris  &  Co., 
Chicago;  denomination  SI, 000.  Coupon  bonds  with  privil- 
ege of  registration  of  principal;  Northern  Trust  Co.,  Chicago, 
trustee.  The  bonds,  which  have  all  been  sold,  are  now 
quoted  at  par  bid  and  101-101^  asked. 

The  company,  a  consolidation  of  the  Snoqualmie  Falls 
Power  Co.,  Seattle  Cataract  Co  and  Taeoma  Cataract  Co., 
controls  by  ownership  valuable  water  rights  on  the  Snoqual- 
mie River.  The  generating  plant  is  located  at  Snoquahnie 
Falls  and  has  a  capacity,  with  the  unit  which  is  now  being 
installed,  of  over  17,000  horse-power,  which  is  distribute*! 
by  transmission  lines  over  private  right  of  way  to  Seattle, 
Taeoma,  Renton,  Kent,  Columbia,  Puyallup  and  Sumner, 
serving  a  population  of  over  200,000. 

President  N.  H.  Latimer,  writing  from  Seattle  on  May  23 
1905,    -ays: 

The  greater  part  of  the  company's  power  output  i-  sold  to  large  manu- 
facturing consumers,  such  as  smelters,  (lour  mills,  brick  and  til'-  fac- 
tories, and  to  (nterurban  railways,  which  enables  a  higher  a  tout 
of  electricity  than  is  possible  •'■itli  a  company  serving  commercial  I 

and  power  customers  only.     The  company  i-.  now  incn 
capacity  to  generate  power  from  SjOOO  to  17,000  borae-power  in  order 
to  •  demands  made  upon  it  for  additional  power.     The  company 

operates  und<-r  ample  and  favorable  franchises  running  ••'■■■n  b< 
maturity  of  the  bonds. 

pany  derives  it?,  power  from  tin-  Snoqualmie  River  nt 
qualii.i<-  i-'.tlls,  where  it  owns  rights  to  furnish  power,      ["ha 

water  supply  of  ttiis  stream  Is  vi-rv  constant  and  not  Interfen  d    ■  Ith  by 
freezing  or  droughts.    The  power  planl  i-  of  a  most  substantl  .     I 
ter,|bemg  'xeavated  in  the  solid  natural  rock.     From  this  power  plant 


to  Seattle,  -i'2  miles  distant,  the  companj  operates  transmission  lines, 
built  In  duplicate  to  ensure  continuity  of  service.  A  21 9{ -mile  branch 
line,  also  in  duplicate,  conveys  power  to  Taeoma.  in  both  cities,  and 
also  in  the  mi  nor  tow  ns,  the  company  has  valuable  holdings  in  real  estate, 

upon  which  substantial  sub-stations  arc  elected  for  its  transformers, 
switchboards,  rotaries,  etc.  The  company  furnishes  the  city  of  Taeoma 
with  all  the  electric  power  used  in  the  city  for  commercial  and  public 
lighting  purposes,  and  lias  a  distributing  system  covering  the  business 
sections  of  Seattle  and    Taeoma. 

Financial  Statement. 

Capital  stock,  autli.  and  issued  ($1 ,250, 000  thereof  being  pref.). $3,500,000 
Firsl  M    V  ,  bonds  of  1905,  due  June  1  1925.     Authorized $7,500,000 

immediate  issue $1,150,000 

Reserved  to  retire  like  amount  of  Snoqualmie 
Tails  Power  Co.  tirst  mortgage  5s, optional  at 

105  and  interest   Nov.  1   1909 350,000 

Reserved  to  acquire  other  properties  as  contem- 
plated        380,000 

Total  bonds  outst andiug $1 ,880,000 

Reserved  under  conservative  restrictions  in  the 
trust  deed  to  be  issued  for  permanent  exten- 
sions and   additions  for  the  development   of 

power  on  the  White  River $5,620,000 

Statement  of  Operations  for  Year  Ending  April  30  1905. 

dross  earnings $262,710 1  Net  earnings $152,577 

Op.  exp.   (incl.  ins  &  taxes)    110,133  |  Ann.  int  on  $1 ,500,000  bds.     75,000 


Net  earnings $152,577|  Surplus   $77,577 

When  the  power  from  the  installation  of  the  new  equipment  referred 
to  above  is  available,  the  net  revenue  will  be  largely  increased,  and  we 
estimate  the  results  of  operation  for  the  year  1905  as  follows:  Gross  earn- 
ings, $325,000;  operating  expenses ,|$  125,000;  net  earnings,   $200,000. 

The  company  controls  the  White  River  Power  Co.,  which  owns  a 
power  site  only  11  miles  distant  from  Taeoma  and  17  miles  from  Seattle. 
Besides  the  large  natural  How  in  the  White  River,  a  storage  basin  4,000 
acres  in  extent  will  be  created  immediately  above  the  power  house 
This  property  is  believed  to  be  capable  of  developing  power  at  a  cost  less 
than  any  similar  plant  in  the  United  States.  When  completed  it  will 
supply  50,000  horse-power. 

The  company  makes  a  practice  of  charging  many  items  to  operating 
expenses  which  in  the  West  are  usually  charged  to  "plant-investment 
accounts."  In  view  of  the  excellent  quality  of  the  company's  physical 
properties  and  the  fact  that  it  owns  and  controls  the  best  of  the  large 
cheap  water  powers  in  its  district,  and  further,  in  view  of  the  steady 
increase  and  still  larger  promised  increase  of  its  net  earnings,  the  bonds 
constitute  a  very  desirable  investment. 

President  Latimer  is  also  Manager  of  the  Bank  of  Dexter 
Horton  &  Co.,  one  of  the  strongest  financial  institutions  in 
the  Northwest.  Associated  with  him  in  the  directorate 
are  a  number  of  prominent  business  men  of  Seattle  and 
Taeoma  who  are  financially  interested  in  the  company. 
Compare  V.  79,  p.  2591;  V.  80,  p.  2463. 

Shawinigan  Water  &  Power  Co. — Listed  in  London. — The 
London  Stock  Exchange  has  granted  a  quotation  for  the 
$2,000,000  of  5  p.  c.  consolidated  first  mortgage  bonds. — 
V.  80,  p.  2463. 

Sloss-Sheffield  Steel  &  Iron  Co. — Possible  Stock  Dividend. 
— We  have  confirmed  the  report  that  the  directors  will 
shortly  consider  the  question  of  issuing  the  $2,500,000 
treasury  common  stock  as  a  stock  dividend,  to  be  distributed 
pro  rata  to  the  holders  of  the  $7,500,000  outstanding  stock. 
We  are  informed  that  the  stock,  if  issued,  will  not  be  sold  for 
cash,  or  used  for  any  other  purpose  than  the  one  mentioned. 
A  director  says:  "The  Company  has  expended  approximately 
$3,500,000  in  extension,  etc.,  out  of  earnings,  and  the 
common  stockholders  believe  they  are  entitled  to  something 
injreturn."— V.  80,  p.  2463. 

Southern  Pulp  &  Lumber  Co.,  Muncie,  Ind. — Proposed 
Successor  Company. — This  company  wras  incorporated  in 
New  Jersey  on  Aug.  25  with  $350,000  authorized  capital 
stock,  with  a  view  to  acquiring  the  business  of  the  Muncie 
Pulp  Co.  (V.  80,  p.  2462);  capital,  $350,000.  Incorpor- 
ators: Fredk.  W.  Jaeger,  New  York  City;  Cornelius  Doremus, 
Ridgewood;  Bernard  M.  Ewing,  Wyckoff;  Samuel  H.  Tracy, 
Philadelphia,  Pa.;  Robert  Klitz,  New  York  City. 

Standard  Telephone  &  Telegraph  Co.,  Doylestown,  PaU 
Sold. — At  the  foreclosure  sale  on  Aug.  12  the  property  was 
bid  in  by  Reynolds  D.  Brown,  of  Philadelphia,  Pa.,  for  $50,- 
000    in  the    interest,  some  believe,  of  the    Keystone  Tele- 
phone Co.— V.  81,  p.  563. 

Submarine  Signal  Co. — Order  From  White  Star  Line. — The 
"Boston  News  Bureau"  of  Aug.  25  had  the  following: 

The  company  has  just  received  orders  to  equip  the  SS.  Oceanic  and  the 
SS.  Baltic  of  the  White  Star  Line  with  the  submarine  receiving  apparatus 
and  also  an  order  from  the  Compagnie  Generate  Transatlantique  to 
equip  the  SS.  La  Savoie.  These  are  the  first  orders  received  from  the 
White  Star  Line  and  the  French  line,  and  if  the  apparatus  works  as  well 
as  it  is  working  on  the  North  German  Lloyd  and  the  Cunard  steamers, 
it  is  believed  orders  will  follow  for  the  other  ships  of  these  two  important 
companies. — V.  80.  p.  2402. 

Sunday  Creek  Co. — In  Possession. — President  John  H. 
Winder  announces  by  circular  that  on  Aug.  1  this  company 
took  over  the  properties  of  the  following  companies  and  as- 
sumed their  accounts  payable,  viz.:  Sunday  Creek  Coal  Co., 
Buckeye  Coal  &  Ry.  Co.,  Ohio  Land  &  Ry.  Co.,  the  Conti- 
nental Coal  Co.,  Kanawha  &  Hocking  Coal  &  Coke  Co. 
(Compare  V.  81,  p.  512).     The  officers  are: 

John  II.  Winder,  President;  II.  Seiner,  Vice-President, and  Manager 
of  Sales;  c  i  Mayer,  Corresponding  Secretary;  Win.  s.  Batntoii,  secre- 
tary; c.  a.  Buydam,  Treasurer:  s.  w.  Gilliland,  Auditor.  Mam  office, 
outlook  Bnikung,  Columbus,  O. 

Called  Bonds. — Fourteen  ($14,000)  firsl  mortgage  20  . 
bonds  of  Sunday  Creek  Coal  Co.  called  for  redemption    are 
payable  at  the  Central  Trust  Co.,  New  York,  on  Dec.  1  at 
105  and  interest.— V.  81,  p.  512. 

(The)  Vandalia  Coal  Co.  Mortgage.  This  consolidated 
company  has  taken  title  to  11     l  l,i(S  anQ"  h'A"  ,ll('<1  '*? 

13,000,000  mortgage,  under  which  the  Union  Trusl  Co.  of 
Pittsburgh  is  trust*  e  full  particulars  in  V.  81,  p.  ZIP. 


Investment   News  Concluded  on  Page  786. 


782 


THE  CHRONICLE. 


[Vol.  lixxi. 


^Reports  and  fptfntmcnts. 


LEHIGH  VALLEY  RAILROAD   COMPANY. 


ABSTRACTS   FROM  THE   FIFTY-FIRST  ANNUAL  REPORT— FOB  THE  FISCAL  VJ.Al:  ENDED  JUNE  30   190-5. 


Philadelphia,  August  24   1905. 
To  the  Stockholders  oj  the  Lehigh   Valley  Railroad  Company: 
The   Board  of   Directors  herewith  submit   the  fifty-first 
annual   report  of  the   business  of    your  company  and    its 
allied  interests  for  the  fiscal  year  ended  June  30  1905. 

MILEAGE. 

The  mileage  of  railroads  owned  and  operated  by  the 
Lehigh  Valley  System,  the  main  line  of  which  extends 
from  Jersey  City,  N.  J.,  to  Buffalo,  N.  V.,  is  1  ,392.89  miles. 


EARNINGS  AND  EXPENSES. 

GROSS  EARNINGS. 
1905. 


Inc.   {+)  or 
Dec.  (— .) 


1904. 

From —                                   $  $  $ 

Coal     . 13,530,33742  12,835,070  24  +695,26118 

Other  freight 12,432,582  74  11,994,700  77  +437,881  97 

Passenger 3,509,82533  3,155,715  13  +354,110  20 

Express 337,107  75  306,024  77  +31,08298 

Mail 207,660  74  207,692  26  —3152 

Miscellaneous... 1,258,328  74  1,382,529  04  —124,200  30 


Total  earnings 31,275,842  72         29,881,738  21      +1,394,104  51 

OPERATING   EXPENSES. 

Inc.  f+)or 
1904.  Dec.  (— .) 

$  8 


1905. 
For—  $ 

Maintenance  of  way  and 

structures... 3,269,382  74 

Maintenance   of  equip- 
ment  4,894,269  44 

Conducting     transpor- 
tation  .10,179,037  79 

General  expenses 587,01136 


3,059,257  82         +210,124  92 
4,745,34180         +148,927  64 


10,469,806  29 
595,895  33 


Total  expenses .18,929,701  33         18,870,301  24 


-290,768  50 
—8,883  974 

+  59,400  09 


Net     earnings     from 

operations 12,346,14139         11,011,436  97      +1,334,704  42 


Percentage, 
expenses 
earnings . 


operating 
to     gross 


60.52 


63.15 


—2.63 


The  gross  revenue  from  transportation  amounted  to 
$31,275,842  72,  an  increase  of  $1,394,104  51,  or  4.67  per 
cent,  for  the  preceding  twelve  months.  The  operating 
expenses  amounted  to  $18,929,701  33,  being  an  increase  of 
$59,400  09,  or  .31  per  cent,  as  compared  with  last  year. 

The  ratio  of  expenses  to  earnings  was  60.52  per  cent,  a 
decrease  as  compared  with  the  previous  fiscal  year  of  2.63 
per  cent. 

EARNINGS. 


MERCHANDISE  FREIGHT. 


The  earnings  from  transportation  of  merchandise  freight 
amounted  to  $12,432,582  74,  being  an  increase  of  $437,- 
881  97,  or  3.65  per  cent,  as  compared  with  last  year. 
f'~The  tonnage  moved,, exclusive  of  company's  material, 
was  11,255,918  tons,  an  increase  of  1,040,972  tons,  or  10.19 
per  cent,  as  compared  with  the  previous  twelve  months. 

The  number  of  tons  carried  one  mile  amounted  to  2,222,- 
876,759,  an  increase  of  91,986,464  tons,  or  4.32  per  cent. 

The  average  haul  decreased  from  208.61  to  197.49  miles, 
a  decrease  of  11.12  miles,  or  5.33  per  cent. 

The  percentage  of  earnings  derived  from  the  transporta- 
tion of  merchandise  freight  to  gross  earnings  was  39.75  per 
cent,  a  decrease  of  .39  per  cent,  as  compared  with  the  pre- 
vious twelve  months. 

Company's  material  amounting  to  389,755  tons  was 
transported  during  the  year,  being  a  decrease  of  29,963 
tons,  or  7.14  per  cent. 


COAL. 


The  coal  and  coke  tonnage  transported,  not  including 
supply  coal,  amounted  to  12,518,369  tons,  an  increase  of 
824,218  tons,  or  7.05  per  cent,  over  the  previous  year.' 

The  number  of  tons  moved  one  mile  amounted  to  1,880,- 
899,182,  an  increase  of  115,286,689,  or  6.53  per  cent. 

From  the  transportation  of  coal  and  coke  there  was  de- 
rived the  sum  of  $13,530,337  42,  an  increase  of  $695,261  18, 
or  5.42  per  cent. 

The  coal  tonnage  was  52.66  per  cent  of  the  total  tonnage 
hauled  during  the  year,  as  against  53.38  per  cent  for  the 
previous  year,  being  a  decrease  of  .72  per  cent.  The  per- 
centage of  coal  earnings  to  gross  earnings  was  43.26  per 
cent,  an  increase  of  .31  per  cent. 

The  average  haul  decreased  from  150.98  miles  to  150.25 
miles,  a  decrease  of  .73  mile,  or  .48  per  cent.  •    ;    ;    •  .  •    •  ,  • 

GENERAL  FREIGHT  TRAFFIC. 

Including  both  merchandise  and  coal,  the  entire  freight 
traffic  amounted  to  23,774,287  tons,  being  an  increase  of 
1,865,190  tons,  or  8.51  per  cent. 

The  number  of  tons  carried  one  mile  was  4,103,775,941,  an 
increase  of  207,273,153,  or  5.32  per  cent. 

The  total  revenue  derived  was  $25,962,920  16,  an  in- 
crease of  $1 ,133,143  15,  or  4.56  per  cent.       •        ........ 


The  ayeragi  pi  r  ton  was  109.21  <  ;  tins* 

113.33  cent-   lasl    year,  being  a  deep  :   ;_'  ,  or 

3.64  per  cenl . 

The   avi   ...  ace   carried    was    172.61    miles 

crease  of  5.2  .  or  2.95  per  cent. 

Exclusive  I  tonnage,    Company's 

amounted  to  2,050,497  tor  of  29,113 

1.44  per  cent. 

The  total    freight    train   mileage   was    8,195,176  miie 
increase  of  180,202  miles,  or  2.25  per  cent,  while  the  volume 
of  tonnage  increased  .  as  shown  above,  8.51  per  cenl . 

Revenue  received  per  freight    train   mile  was  $3.17 
compared  with  $3.10,  being  an  increase  of  7  cents    or  2.26 
per  cent. 

The  avenge   train-load   of   revenue    freight   was    500.76 
tons,  an  increase  of  14.61  tons,  or  3.01  per  cent.     In  lud 
Company's  freight,  the  average  train-load  was  518.64  to 
as  against  507.92  lasl  year,  an  increase  of  10.72  toi  2.11 

percent. 

The  average  number  of  tons  of  revenue  freight 
loaded  car  was  20.31  tons,  an  increase  of  .55  ton,  or  2  7x 
per  cent.     Including  Company's  freight,   the   average   car- 
load on  the  system  was  21.03  tons,  an  increase  of  .38  ton, 
or  1.84  per  cent. 

PASSENGER   TRAFFIC. 

From  passenger  traffic  the  revenue  derived   was    i:.  .509, 
825  33,  an  increase  of  $354,110  20,  or  11.22  per  cent 

Total  number  of  passengers  carried  was  4,535,233,  an 
increase  of  335,743,  or  7.99  per  cent. 

The  average  revenue  paid  by  each  passenger  was  77.39 
cents,  an  increase  of  2.24  cents,  or  2.98  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1.737 
cents,  an  increase  of  .007  cent,  or  .40  per  cent. 

The  average  distance  traveled  by  each  passeng  r  was 
44.55  miles,  an  increase  of  1.12  miles,  or  2.58  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
19,683,257,  or  10.79  per  cent. 

Passenger  train  mileage  was  4,058,662  miles,  an  increase 
of  129,349  miles,  or  3.29  per  cent. 

The  earnings  from  passengers  per  passenger  train  mile 
were  90.92  cent*,  an  increase  of  6.34  cents,  or  7.50  per  cent; 
the  average  number  of  passengers  per  train  was  52.34,  an 
increase  of  3.46,  or  7.08  per  cent,  and  the  average  number 
of  passengers  per  car  was  16.95,  an  increase  of  .60.  or  3.67 
percent. 

EXPENSES. 
MAINTENANCE  OF  WAY. 

During  the  year  $3,269,382  74  were  expended  for  the 
Maintenance  of  Way  and  Structures,  being  an  increase  of 
$210,124  92,  or  6.87  per  cent,  as  compared  with  the  previous 
twelve  months. 

(Details  are  given  at  length  in  the  pamphlet  report.  | 

MAINTENANCE  OF  EQUIPMENT. 

Expenditures  amounting  to  $4,S94,269  44  were  made  dur- 
ing the  year  for  the  maintenance  of  equipment,  being  an  in- 
crease of  $148,927  64,  or  3.14  per  cent.  This  increase  is  due 
principally  to  increased  heavy  and  general  repairs  to  equip- 
ment. 

Twenty  heavy  freight  locomotives  and  twenty  7,500-galion 
tenders  were  purchased  and  charged  to  Expenses  and  Equip- 
ment Renewal  Reserve.  Seven  4,500-gallon  tenders  were 
constructed  during  the  year.  Twenty-six  locomotives  were 
rebuilt . 

The  total  number  of  locomotives  at  the  end  of  the  year 
was  747,  having  a  tractive  power  of  18,681,092  pounds,  being 
the  same  number  of  locomotives  as  last  year,  but  an  in- 
creased tractive  power  of  162,572  pounds. 

The  total  number  of  freight  equipment  cars  in  service  at 
the  end  of  the  year  was  35,709,  with  1.069,505  tons  capacity, 
an  increase  of  797  cars  and  an  increase  of  39,667  tons. 

Air-brakes  were  applied  to  2,383  cars;  the  number  now  so 
equipped  is  85.27  per  cent.  All  cars  are  equipped  with 
safety  couplers. 

Two  cafe  cars,  six  passenger  coaches,  one  hundred  100.000- 
pound  capacity  steel  low-side  gondola  cars,  one  hundred 
80,000-pound  capacity  self-dumping  steel  cinder  car^.  and 
two  Russell  snow-plows  were  purchased  and  charged  to  Equip- 
ment Renewal  Reserve.  One  thousand  80,000-pound  ca- 
pacity steel  underframe  box  cars  were  purchased  under 
Equipment  Trust  "H." 

A  reserve  fund  of  five  hundred  and  fifty-two  thousand  one 
hundred  and  forty-six  dollars  and  two  cents  ($552,146  02)  is 
available  and  may  be  used  for  renewal  of  equipment 
CONDUCTING  TRANSPORTATION. 

The  total  expense  of  conducting  transportation  was  $10,- 
179,037,  a  decrease  of  $290, 76S  50,  or  2.78  per  cent.  Not- 
withstanding this  decrease,  freight  train  mileage  increased 
2.25  per  cent  and  ton  miles  increased  5.32  per  cent. 

The  ratio  of  conducting  transportation  to  Gross  Earnings 
was  32.55  per  cent,  as  compared  with  35.04  per  cent  last  year, 
a  decrease  of  2.49  per  cent.     ■     ■     ' 
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FLOATING   EQUIPMENT. 

There  has  been  no  change  iu  the  number  or  character  of 
the  vessels  comprising  the  fleet  of  the  l.ehi^h  Valley  Trans- 
portation Company.     The  Company's  floating  equipment  in 

\    w  York  Harbor  at  the  close  of  the  fiscal  year  consisted  of — 


_'l  :  . 


23  car  floats, 
5  steam  lighters, 


l  water  boat . 
l  wrecking  boa) . 


EQUIPMENT  TRUSTS  AND  MARINE   BONDS. 

The  following  statement  shows  the  Equipment  Trusts  ami 
marine  obligations  of  your  Company: 

Equipment  Trust  obligations,  June  30th  1904 $4,635,000  00 

Certificates  issued  during  the  year — 

a  Equipment  Trust  "H" 720.000  00 

$5,355,000  00 
Deduct  certificates  paid  and  canceled  during  the  year — 
Equipment  Trust,  Series  "A,"  "B,"  "C,"  ,T)."  "E,"  "F" 

and  •'G" - -- 912,00000 

Total  Equipment  Trust  obligations  Lehigh  Valley 

Railroad  Company,  June  30th  1905 $4,443,000  00 

Lehigh  Valley  Transportation  Company — 
Maritime     mortgage     bonds     outstanding 

June  30th  1904 -. $365,000  00 

Paid  during  the  year 120,000  00 


Outstanding  June  30th  1905. 


245,000  00 


Total  Equipment  Trusts  and  marine  obligations $4,688,000  00 

A  decrease  of - $312,000  00 


a  Held  in  Treasury. 

CAPITAL  STOCK. 

The  amount  of  capital  stock  issued  remains  unchanged, 
and    consists    of: — 

806,696  shares  common  stock,  par  $50 $40,334,800  00 

2,126  shares  preferred  stock,  par  $50 106,300  00 


Total  capital  stock $40,441,100  00 

INCOME  ACCOUNT. 

Gross  earnings  from  operations ..$31,275,842  72 

Operating  expenses 18,929,701  33 


Net  income  from  operations $12,346,141  39 

Other  income 453,010  25 


Total  income $12,799,151  64 

Deductions  from  income — 
Interest  on  bonds,  taxes  and  other  de- 
ductions   $5,994,712  19 

Additions  and  improvements 1,411,550  78 

7,406,262  97 


Net  income  Lehigh  Valley  Railroad  Company. $5,392,888  67 

Net  income  Lehigh  Valley  Coal  Company 635,548  34 


Total  net  income $6,028,437  01 

THE  LEHIGH  VALLEY  COAL  COMPANY. 

The  general  balance  sheet  of  The  Lehigh  Valley  Coal  Com- 
pany is  published  herewith,  showing  the  financial  condition. 
The  subjoined  statement  shows  the  funded  debt  of  the  Com- 
pany: 

First  mortgage  bonds  of  1892,  5  per  cent,  due  Jan.  1st  1933. .$10,114,000 
First  mortgage  bonds  of  1892,  4  per  cent,  due  Jan.  1st  1933. .      1,400,000 

Snow  Shoe  mortgage,  5  per  cent,  due  Jan.  1st  1910 365,000 

Delano  Land  Co.  first  mortgage,  5  per  cent,  due  Jan.  1st  1932.     1,089,000 

Total  June  30th  1905 $12,968,000 

The  total  production  of  anthracite  coal  from  the  lands 
owned  and  controlled  by  The  Lehigh  Valley  Coal  Company 
and  the  minor  companies  in  which  it  and  the  Lehigh  Valley 
Railroad  Company  are  interested,  through  ownership  of 
stock,  was  as  follows: 

1904-05.  1903-04. 

Lehigh  Valley  Coal  Company $5,605,987  14  $4,275,130  12 

Tenants  of  Lehigh  Valley  Coal  Company  1,709,881  13  1,667,956  12 

Minor  companies 659,34102  1,568,870  06 


Total $7,975,210  09 


$7,511,957  10 


The  collieries  operated  by  the  Lehigh  Valley  Coal  Com- 
pany and  heretofore  affiliated  coal  companies  produced  dur- 
ing the  year  53.29  per  cent  of  the  coal  transported  by  this 
Company,  being  an  increase  of  1.56  per  cent  compared 
with  the  previous  year. 

From  the  operations  of  the  Snow  Shoe  property  there 
were  mined  291,395.15  tons,  as  against  169,577.05  tons 
the  previous  twelve  months.  Additions  and  improvements 
wen  made  to  the  various  collieries  during  the  year  amount- 
ing to  $876,376  89.  In  pusuance  of  your^Company's  policy 
of  handling  its  own  coal  at  points  where  the  tonnage  war- 
rant-, additional  coal  yards  at  Syracuse,  Chicago,  Mil- 
waukee and  St.  Paul  have  been  secured.  The  details  of 
the  consolidations  and  mergers  of  the  various  coal  com- 
panies heretofore  owned  by  the  Lehigh  Valley  Railroad 
(  ompany  and  The  Lehigh  Valley  Coal  Company  are  fully 
forth  under  "Financial." 

FINANCIAL. 
During  the  year  your  board  authorized  the  issue  and  sale 
of  $20,100,000  General  Consolidated  Mortgage  Bonds  bear- 
ing interest  at  the  rate  of  four  per  cent  per  annum,  under 
mortgage  dated  September  30  1903,  mentioned  in  the 
last  annual  report.  The  bond-  were  sold  and  the  proceeds 
used  to  retire  the  Lehigh  Valley  Railroad  Company  Mort- 
gage and  Collateral  Trust  five  per  cent  Bonds,  The  Lehigh 
Valley  Coal  Company   Five-Ten    Year  Coal   Pledge  fiv< 


cent    Bonds,   the    Lehigh  Valley   Railroad  Company  National 
Storage   Company    four    per   cent    Trust   Certificates   and    to 
partially    reimburse    your    Company    for    capital    advani 
heretofore    made. 

The  outstanding  five  per  cent  bonds  due  May  1  1997, 
LSSUed  under  the  mortgage  and  Collateral  Trust  Deed  of 
May  1  1S97,  were  called  for  redemption  May  1  1905,  at  par 
with  Beven  and  one-half  per  cent  premium.  The  Mortgage 
and  Collateral  Trust  Bonds  in  the  hands  of  the  Trustee 
under  the  .National  Storage  Trust  Agreement  were  returned 
to  this  Company  and  together  with  those  held  in  your  treas- 
ury were  canceled.  All  of  the  collateral  pledged  has  been 
released  from  the  lien  of  the  mortgage  and  the  same  has 
been  satisfied  of  record. 

The  $2,000,000  Five-Ten  Year  five  per  cent  Coal  Pledge 
Bonds  of  the  Lehigh  Valley  Coal  Company,  issued  under 
Trust  Agreement  dated  November  21  1902,  were  called 
for  redemption  at  par  and  two  and  one-half  per  cent  pre- 
mium December  1  1904. 

$5,000,000  National  Storage  Company  four  per  cent  Trust 
Certificates  were  purchased  and  canceled  and  the  collateral 
pledged  thereunder  returned  to  the  treasury. 

The  $5,000,000  Lehigh  Valley  Coal  Company  Second 
Mortgage  Bonds  and  the  $1,844,000  Hazleton  Coal  Com- 
pany Bonds  owned  by  the  Lehigh  Valley  Railroad  Com- 
pany and  formerly  held  as  collateral  under  the  Mortgage 
and  collateral  Trust  Deed,  as  well  as  the  $2,000,000  Lehigh 
Valley  Coal  Company  Five-Ten  Year  Coal  Pledge  Bonds, 
were  canceled.  The  properties  of  the  Connell,  Seneca, 
Righter,  Warriour  Run  and  Wyoming  Coal  and  Land  Com- 
panies were  acquired  for  the  Lehigh  Valley  Coal  Company 
and  in  the  place  thereof  The  Lehigh  Valley  Coal  Company 
issued  to  the  Lehigh  Valley  Railroad  Company  Certifi- 
cates of  Indebtedness  and  capital  stock  amounting  to  $11,- 
202,000,  which  have  been  pledged  under  the  General  Con- 
solidated Mortgage  as  additional  collateral  security. 

As  the  result  of  the  various  financial  changes  during  the 
year  there  have  been  canceled  and  retired,  or  changed 
from  fixed  obligations  of  the  Lehigh  Valley  Railroad  Com- 
pany, subsidiary  lines  and  coal  companies,  as  follows: 

Lehigh  Valley  RR.  mort.  and  collateral  trust  5s $12,506,000  00 

Lehigh  Valley  Coal  Co.  5  per  cent  coal  pledge  bonds 2,000,000  00 

Lehigh  Valley  RR.  Nat.  Storage  4  per  cent  certificates 5,000,000  00 

Lehigh  Valley  Coal  Co.  second  mortgage 5,000,000  00 

Hazleton  Coal  Company  first  mortgage 1,844,000  00 

Lehigh  Valley  Terminal  Ry .  Co .  Car  Trust 900 ,000  00 

Balance    outstanding    coal    companies'    stock    purchase 

4  per  cent  bonds.. 1,135  000  00 

Making  a  total  of.. $28,385,000  00 

against  which,  as  before  mentioned,  there  have  been  issued 
$20,100,000  four  per  cent  General  Consolidated  Mortgage 
Bonds. 

The  retirement  of  the  Lehigh  Valley  Railroad  Company 
Mortgage  and  Collateral  Trust  five  per  cent  Bonds  and  The 
Lehigh  Valley  Coal  Company  Five-Ten  Year  five  per  cent 
Coal  Pledge  Bonds,  with  the  subsequent  change  made  pos- 
sible by  the  release  of  collaterel  held  thereunder,  will  reduce 
the  fixed  charges  of  your  Company  and  The  Lehigh  Valley 
Coal  Company  $137,400  per  annum. 

Five  per  cent  Bonds  of  the  Seneca  County  Railway  Com- 
pany of  a  par|value  of  $500,000,  referred  to  in  the  last'annual 
report,  have  been  received  in  payment  of  advances  made 
to  that  Company  for  construction  and  for  the  extension  of 
its  railroad,  and  are  in  your  treasury. 

Advances  made  to  date  in  the  construction  and  equip- 
ment of  the  new  shops  at  Sayre  amount  to  the  sum  of  $2,102,- 
633  18,  and  there  have  been  received  in  partial  settlement 
thereof  $1,500,000  Consolidated  Real  Estate  Company 
five  per  cent  Bonds  which  are  in  the  treasury. 

The  Easton  &  Northern  Railroad  Company  during  the 
year  issued  to  the  Lehigh  Valley  Railroad  Company  $249,000 
of  its  four  and  one-half  per  cent  treasury  bonds  in  partial 
payment  of  advances  heretofore  made  by  the  latter  to  the 
former.     These  bonds  are  in  your  treasury. 

Advances  amounting  to  $586,813  27  having  heretofore 
been  made  in  the  construction  of  the  Lehigh  &  Lake  Erie 
Railroad,  and  as  further  expenditures  will  be  needed  in 
acquiring  right  of  way  and  in  construction  work,  that  Com- 
pany created  a  first  mortgage  dated  June  1  1905, in  the  sum 
of  $3,000,000,  and  issued  bonds  at  the'rate  of  four  per  cent 
per  annum  for  that  amount.  The  same  are  guaranteed  as 
to  principal  and  interest  by  the  Lehigh  Valley  Railroad 
Company.  For  advances  made,  $580,000  of  these  bond- 
were  received  and  placed  in  your  Company's  treasury. 
The  entire  capital  stock  of  this  Company  is  owned  by  the 
Lehigh  Valley  Railroad  Company. 

$750,000  Bonds  of  the  Mutual  Terminal  Company  of 
Buffalo  (formerly  the  Mutual  Elevator  Compny)  were  re- 
ceived during  the  year  in  lieu  of  a  temporary  bond  of  the 
Mutual  Elevator  Company,  mention  of  which  was  made  in 
the  last  annual  report.  $240,000  of  these  bonds  have  been 
sold  for  various  sinking  fund  purposes,  and  the  balance  is 
in  the  treasury  of  the  Lehigh  Valley  Railroad  Company. 

During  the  year  there  \va-  created  an  equipmi  nl  tru.-t 
known  as  Series  "H."  amounting  to  $720,000,  covering 
one    thousand    DOS    ear-    of     80,000-pOUnds    capacity    each. 

These  certificate-  I,..,,   u  ten    ■  a1  the  rate  of  four  per  cent 

and    are    payable    in    dghl    annual      instalment-    of    $90,000 

each,  the  last  instalment  being  due  February  l  1913,  and 
all  are  in  your  treasury. 
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In  1894  the  Lehigh  Valley  Terminal  Railway  Company 
issued  its  car  trust  obligations  covering  two  thousand  60,000- 
pounds  capacity  coal  cars  for  the  sum  of  $1,000,000,  pay- 
able in  annual  instalments  of  $50,000,  under  the  operation 
of  which  $100,000  were  retired.  The  outstanding  car 
trust  obligations,  $900,000,  owned  by  your  Company, 
were  canceled  and  the  equipment  mentioned  released 
from  the  lien  of  the  trust  and  title  vested  in  your  Company, 
which  has  included  in  its  Equipment  Account  the  value 
thereof. 

During  the  year  your  Board  authorized  the  acquisition 
of  the  capital  stock  of  the  Warriour  Run  Mining  Company 
and  the  Wyoming  Coal  &  Land  Company.  Stock  Pur- 
chase Bonds  amounting  to  $800,000  were  issued  in  partial 
payment  therefore,  bearing  interest  at  the  rate  of  four  per 
cent  per  annum,  maturing  in  eight  annual  instalments  of 
$100,000  each,  beginning  July  1,  1905.  Underlying  bonds 
of  the  Wyoming  Coal  &  Land  Company,  amounting  to 
$60,000,  were  also  assumed.  The  payment  of  all  the  above 
bonds  has  been  anticipated. 

In  accordance  with  the  policy  to  reduce  the  number  of 
separate  corporations,  there  has  been  consummated  the 
merger  in  the  State  of  Pennsylvania  of  the  Wilkesbarre  and 
Harvey's  Lake  Railroad  Company  into  and  with  the  Loyal- 
sock  Railroad  Company,  the  capital  stock  of  the  latter 
being  increased  to  $450,000,  that  sum  equaling  the  com- 
bined stock  of  the  two  companies.  In  New  York,  the 
Canastota  Northern  Railroad  Company  was  merged  into 
the  Elmira  Cortland  &  Northern  Railroad  Company,  and 
subsequently  the  latter  corporation  and  the  Canal  Railroad 
Company  were  merged  into  The  Lehigh  Valley  Railway 
Company  (  of  New  York);  the  oustanding  capital  stock  of 
the  Lehighj  Valley  Railway  Company  (of  New  York)  has 
been  increased  as  a  result  offthese  consolidations  to  $9,980,- 
000,  representing  the  total  stock  of  all  the  merged  com- 
panies. The  National  Docks  Railway  Company,  a  cor- 
poration in  the  State  of  New  Jersey,  was  merged  into  the 
Lehigh  Valley  Railroad  Company  of  New  Jersey;  the  capital 
stock  of  the  latter  was  increased  to  $20,308,000. 

The  Mineral  Spring  Coal  Company  was  consolidated 
with  The  (Lehigh  ^Valley  Coal  Company — the  capital  stock 
of  the  latter  being  increased  $300,000,  the  amount  of  the 
outstanding  stock  of  the  former.  The  Hazleton  Coal  Com- 
pany was  merged  into  the  Westwood  Coal  Company,  the 
resulting  Company  assuming  the  name  of  the  Hazleton 
Coal  Company,  the  combined  capital  stock  of  these  com- 
panies being  $665,000.  The  properties  of  the  Hazleton, 
Conned,  Seneca  and  Righter  Coal  Companies,  the  Warriour 
Run  Mining  Company  and '  the  Wyoming  ^Coal  &  Land 
Company  were  sold  to  The  Lehigh  Valley  Coal  Company. 
In  order  to  accomplish  this  result  your  Company  will  re- 
deem its  outstanding  Connell,  Seneca,  Righter  and  War- 
riour Run  Stock  Purchase  Bonds  and  has  procured  the 
stock  of  the  respective  companies  pledged  as  collateral 
under  the  trust  agreement.  This  places  all  of  your  oper- 
ating coal  properties  under  one  corporation,  viz.:  The 
Lehigh  Valley  Coal  Company. 

Payments  were  made  on  account  of  matured  principal 
of  Equipment  Trusts  "A,"  "B,"  "C,"  "D,"  "E,"  "F,"  and 
"G,"  to  the  amount  of  $912,000  and  on  account  of  Lehigh 
Valley  Transportation  Company  maritime  ^mortgage  bonds 
to  the  amount  of  $120,000,  a  total  of  $1,032,000.  In  ad- 
dition the  new  equipment  Trust  Certificates,  Series  "H," 
amounting  to  $720,000  covering  one  thousand  box  cars 
were  purchased  and  the  certificates  are  held  in  your  treasury. 

The  value  of  materials  and  supplies  on  hand  at  the  end  of 
the  fiscal  year  amounted  to  $1,557,587  96,  a  decrease  as 
compared  with  the  previous  year  of  $267,949  71. 

The  current  assets  are  $9,361,060  53  in  excess  of  current 
liabilities. 

Your  board  on  January  4th  1905  declared  a  semi-annual 
dividend  of  5  per  cent  on  the  preferred  capital  stock  and  a 
semi-annual  dividend  of  2  per  cent  on  the  common  capital 
stock  of  the  company,  payable  January  14th  1905;  and  on 
June  21st  1905  declared  semi-annual  dividends  of  5  per 
cent  and  two  per  cent,  respectively,  on  the  preferred  and 
common  capital  stocks  of  the  company,  payable  July  15th 
1905. 

The  company's  accounts  for  the  year,  in  accordance  with 
the  usual  practice,  have  been  examined  by  certified  public 
accountants  and  the  result  of  such  examination  is  stated 
in  the  accountants'  certificate. 

The  general  balance  sheet  and  various  stateRents  accom- 
panying the  report  show  the  financial  condition  of  the  com- 
pany at  the  close  of  the  fiscal  year. 

GENERAL  REMARKS. 

Your  property  has  been  fully  maintained  during  the 
year  and  in  addition  many  substantial  improvements  have 
been  made  in  the  matter  of  equipment,  stone  ballast,  con- 
structing and  extending  yard  and  side  tracks,  rebuilding 
bridges,  etc. 

The  new  shops  at  Sayre,  mentioned  in  the  last  annual 
report,  are  practically  completed  and  were  placed  in  partial 
operation  before  the  close  of  the  fiscal  year. 

Favorable  progress  was  made  in  the  engineering  work 
incident  to  constructing  the  Lehigh  &  Lake  Erie  Railroad, 
mentioned  in  previous  annual  reports.  The  completion 
of  this  fine  will  give  your  company  an  important  terminal 
railroad    about  eleven  miles  in  length,  affording  relief  from 


the  congested  condition  of  the  traffic  movement  on  the  pres- 
ent track  connection  with  Tifft  Farm  at  Buffalo,  and  complete 
your  line  through  from  tidewater  to  the  terminal  on  Lake 
Erie,  giving  increased  and  improved  facilities  under  our  own 
control  for  the  expeditions  and  more  economical  handling 
of  our  increasing  tonnage. 

In  order  to  reach  Irvington,  New  Jersey,  a  new  com- 
pany was  incorporated,  known  as  the  Irvington  Railroad 
Company,  to  build  a  line  from  the  main  line  at  Elizabeth 
to  Irvington,  a  distance  of  about  three  miles,  with  an  author- 
ized capital  stock  of  $100,000,  all  of  which  is  owned  by  the 
Lehigh  Valley  Railroad  Company.  This  railroad  has  been 
built,  a  freight  house  and  necessary  terminal  tracks  have 
been  completed  and  are  now  in  operation.  This  line  will 
be  the  source  of  a  large  traffic  increase  from  the  growing 
district  which  it  serves. 

During  the  year  the  Bay  Shore  Connecting  Railroad  Com- 
pany was  organized  under  the  laws  of  New  Jersey,  with  an 
authorized  capital  stock  of  $50,000,  in  the  interests  of  the 
Lehigh  Valley  Railroad  Company  and  the  Central  Railroad 
Company  of  New  Jersey,  each  owning  one-half  of  the  capi- 
tal stock  and  advancing  equally  such  sums  as  are  needed 
in  the  construction  thereof.  This  road,  which  will  be  1.2 
miles  long,  was  projected  for  the  purpose  of  reaching  the 
various  industries  and  shore  front  properties  on  Newark 
Bay. 

Negotiations  were  continued  for  the  acquirement  of  the 
property  necessary  for  the  extension  of  the  Seneca  Falls 
Branch,  referred  to  in  the  previous  annual  report,  from  the 
present  terminus  to  a  connection  with  the  Auburn  and  Ithaca 
Branch  at  Cayuga. 

In  order  to  acquire  water  rights  and  protect  the  water 
supply  in  the  Lowrer  Schuylkill  region,  Pennsylvania,  a  new 
water  company  was  created,  known  as  the  Blackwood  Water 
Company,  with  an  authorized  capital  stock  of  $50,000,  the 
entire  amount  of  which  is  owned  by  your  companj-.  In 
addition  it  was  found  desirable  to  purchase  the  entire  capital 
stock  of  the  Centralia  Water  Company,  amounting  to  $14,000, 
to  more  fully  protect  our  interests  in  the  town  of  Centralia, 
Pa. 

To  facilitate  the  movement  of  westbound  freight  over 
the  mountain,  a  third  track  was  built  from  Fairviewto  Bear 
Creek  Junction,  a  distance  of  6.9  miles,  at  a  cost  of  $102,- 
619  69.  It  is  expected  during  the  coining  year  to  make 
a  further  extension  to  a  point  east  of  Brader's  Station,  a 
distance  of  3.8  miles,  and  ultimately  to  White  Haven,  a 
total  distance  of  12.8  miles. 

A  new  brick  freight  house  and  additional  team  delivery 
tracks  are  being  constructed  at  Poinier  Street,  Newark.  A 
modern  brick  passenger  station  is  being  erected  at  Rochester. 

Extensive  yard  improvements  were  made,  the  most  im- 
portant being  the  westbound  yard  at  Packerton,  which  was 
increased  by  additional  tracks;  the  revision  of  the  shop  yard 
tracks  and  the  tracks  east  of  the  shops  at  Packerton;  re- 
modeling the  westbound  yard  at  Sayre,  including  new  class- 
ification tracks;  revision  of  Mt.  Carmel  yard,  including 
additional  tracks  and  a  new  interchange  yard  with  the 
Lehigh  &  New  England  Railroad.  The  cost  of  these  im- 
provements amounted  to  $60,080  30. 

With  the  view  of  facilitating  the  movement  of  tugboats 
and  reducing  the  cost  of  operation  a  tugboat  coaling  station 
was  built  at  Jersey  City  at  a  cost  of  $6,663  33. 

A  concrete  retaining  wall  1,300  feet  long  and  20  feet  high 
was  built  at  Mauch  Chunk  at  a  cost  of  $17,395,54  to  protect 
the  main  tracks  and  to  provide  additional  space  for  the  con- 
struction of  a  fourth  track. 

Water-purifying^plants  were  installed  at  Maxwells,  Staf- 
ford and  Batavia  at  a  cost  of  $12,522  80. 

Automatic  sprinkler  svstems  for  fire  protection  were  in- 
stalled at  Piers  "E,"  "G,"  and  "I,"  the  expense  of  same 
being  $42,571  87. 

Air-brakes  were  applied  to  2,383  freight  equipment  cars, 
at  a  cost  of  $135,231  44. 

52  new  industries  were  located  on  your  company's  line 
during  the  year.  Track  connections  were  made  with  42 
of  these  plants. 

59.46  per  cent  of  the  total  operating  expenses  of  the  Rail- 
road Company,  or  $11,256,132  05,  was  paid  direct  to  labor, 
being  distributed  among  20,455  employees. 

No  authorization  has  as  yet  been  secured  from  the  Legis- 
lature of  New  Jersey  for  the  abandonment  of  navigation 
on  the  Morris  Canal  and  operation  has  been  continued  under 
the  terms  of  the  lease. 

The  train  tonnage  in  both  directions  between  Coxton  and 
Sayre,  a  distance  of  84.5  miles,  is  limited  by  grades  and 
alignment.  Surveys  have  been  made  with  the  view  of 
changing  the  line  and  revising  the  grades  for  a  distance  of 
5.86  miles  from  Wysox  to  west  of  Tonawanda.  When  these 
improvements  are  completed  the  train-load  on  the  Penn- 
sylvania Division  will  be  substantially  increased. 

Considering  the  advisability  of  such  change  and  for  the 
reduction  of  grades,  change  of  alignment  and  other  extra- 
ordinary betterments  and  improvements,  your  Board  de- 
cided, since  the  close  of  the  year,  to  transfer  81,000,000  to 
"Special  Reserve  Fund''  from  the  net  surplus  of  the  year. 

By  order  of  the  Board  of  Directors, 

E.  B.  THOMAS, 

President. 


Sept.  2  1905.] 


T1IK  CHRONICLE. 


7*5 


LEHIGH    VALLEY    RAILROAD   COMPANY. 

PROFIT  AND   LOS-   ACCOUNT    FOR  THE  YEAR   ENDED  JUNE 

JUNE  301TI    L905. 

Dr.  Cr. 

Balance  surplus,  July  1st  1904 15,914,796  74 

Discount  on  general  consolidated  mort- 
gage bonus  sold  and  premium  on  mort- 
gage  and   collateral    tins:    bonds   re- 
ined  - $1,411,00000  

Dividends  of  10  per  cent  and  5  per  cent 
on  preferred  stock  paid  August  1st 
1904  and  Jan.  14th  1905  respectively.  15,945  00 

Dividends  of  l  per  cent  and  -  per  cent 
oi\  common  stock  paid  August  1st 
l'J04  and  Jan.  14th  1905  respectively.    •  1,210,044  00 

Miscellaneous  adjustments .. .. 

Net  income  for  the  year  ended  June  30th 

1905,  Table  No.  2 - -- 

Balance  surplus,  June  30th  1905 8,057 ,325  3t5 


19,628.96 

;..  !02.sss  ,.: 


§11,327.314  30  $11,327,314  30 


Balance  carried  forward  Jul;  1st  1905 $8,057,325  36 


THE   LLHIOH    VALLEY  COAL  COMPANY. 

PROSIT    AND    LOSS    ACCOUNT    FOB    THE     YEAH    ENDED 

JUNE  30TH    1005. 

Dr.  Cr. 

Balance  surplus,  July  1st  looi.  $2, 527,001  12 
included  therein  the 
profit  and  loss  balances 
ol  subsidiary  companies, 

transferred  and  credited 

to  Reserve  Account 902.572  09 


$1,024,429  33 


$500,000  00 


Appropriated  for  Improvements,  1904-5 

Premium   on   6-10-year   coal-pledge   bonds 

redeemed 

Miscellaneous    adjustments 

Net  income  for  year  ended  June  30th  1905, 

Table   No.  2 

Balance  surplus,  June  30th  1905 1,651,301  38 


50,000  00 
58,076  29 


635,548  34 


$2,259,977  67     $2,259,977  67 
Balance  carried  forward,  July  1st  1905 $1,651,301  38 


LEHIOH    VALLEY   RAILROAD  COMPANY. 
I  ONDENSED  BALANCE  SHEET  JUNE  30TH    1906,   AND  COMPARISON   WITH  JUNE  30TH  1904. 


ITS  J  USE  3027/  1905. 


Railroad —  $ 

Cost  of  road . 

Equipment —      - — 

Mortgage  and  collateral  trust 

bonds  of  the  company  held 

in  its  treasury 

Mortgage  and  collateral  trust 

bonds  of  the  company  in 

hands  of  trustee  of  Na- 
tional  Storage    Company 

trust  certificates -     

Treasury  stock 

Real  estate 

Construction,     new     shops. 

Say  re 

Construction,  Irvington  RR.    

Construction,      Bay      Shore 

Connecting  Railway 

Mortgages   receivable .      . . 

Securities  owned — 

■  Stocks    of    railroad    and 

water  lines  included  in 
"  •     Lehigh  Valley  system.. 20, 009, 254  84 

•  Stocks  of  allied  coal  com- 

panies   1,504,675  59 

•  Stocks  of  other  companies  4,938,758  35 

■  Bonds    of    railroad    and 

water  lines  included  in 

•  Lehigh  Valley  system..  4,827,926  00 

•  Bonds  of  The  Lehigh  Y  al- 

ley Coal  Company 

Bonds  of  other  coal  com- 
panies      

Bonds  of  other  companies  2,045,807  87 

Certificates  of  indebted- 
ness Lehigh  Yallev  Coal 

•  Company 10,537,000  00 

Car  Trust  certificates,  Le- 
high   Valley    Terminal 

Railway 

Equipment  Trust  certifi- 
cates,    Lehigh     Valley 

•  Railroad,  Series  "H"._      720,000  00 


18,639,291  95 
29,770,869  63 


250  00 
1,616,677  49 

602,633  18 
121,595  33 

8.211  20 
349,070  31 


Other  permanent  investments — 
,  ■  Advances  to  railroad  and 
water  lines  included  in 
Lehigh   Valley   system, 
for  property  (see  Table8)    . . 
Advanced   insurance   prem- 
iums  .. 

Current  assets — 

Cash   on    deposit    and   in 

•  hands  of  Treasurer. 
•Cash  in  hands  of  officers 

and  agents.. 

•  Cash  in  transit 

•  Due  by  station  agents 

•  Due   by   individuals   and 

companies 1 

Traffic  balances  due  by 
other  companies 

Bills  receivable 

Advances  to  other  com- 
panies   

Material  and  supplies  on 
hand 1 


44,583,422  65 

5,498,066  58 
6,007  40 


Inc.  (+)  or 
Dec.  (— .) 

+  1^9"7"4","557"64 
—2,611,000  00 

—2,000,000  00 

+«,880  66 

—221,382  08 
+  121,595.33 

+  8,211  20 
—46,387  92 

+  1,942,240  50 

—1,261,153  47 
—1,794,588  65 

.    +1,329,000  00 

—6,400,000  00 

—925,079  7S 
+  1,260,000  00 

.  +  10.537,000  00 

.      —900,000  00 

+  720,000  00 


LIABILITIES  JUXE  3077/   1905. 


Capital  stock 

funded  debt 

Coal  Companies'  stock  pur- 
chase bonds 

National  Storage  Company 
Trust  certificates 

Equipment     Trust     obliga- 
tions   

Reserves — 

Equipment  renewal  reserve     552,146  02 
Other  reserves 742,361  93 


Mortgages  on  real  estate 

Interest  and  rentals  accrued,  not  due — 

Interest  on  funded  debt. .      396,541  67 

Interest     on     equipment 

trusts 50,987  51 

Accrued    rentals,    leased 

lines 385,735  82 

Interest  on  National  Stor- 
age Company  trust  cer- 
tificates      

Interest    on    Coal    Com- 

Canies'   stock  purchase 
onds 


40,441,100  00 
54.100,000  00 


4,443,000  00 


1,294,507  95 
231,920  55 


Current  liabilities — 

Dividends  unpaid 1,529  50 

Interest  on  bondsjdue  and 

•    unclaimed 41,917  75 

Rentals  of  leased  lines  due  346,500  00 
June  pay-roll,  since  paid.  1,042,803  49 
Audited  vouchers,  includ- 
ing June  bills,  since  paid  2,197,103  76 
Due    to   individuals    and 

companies 397,066  82 

Traffic    balances    due    to 

other  companies 618,172  21 

Unclaimed  wages 6,743  84 

Taxes  accrued 324,373  49 

Employees'  pension  fund.  7,131  08 

Bills  payable 


833,265  00 


Deferred  and  suspended  liabilities — 
Taxes  accrued,  not  due..       251,780  50 
Sundry  accounts 466 ,389  94 


.  8,862,550  43 


1 


87,198  78 
465.233  26 
,163,446  46 

,374,780  11 

408,618  89 
25,002  00 


399,984  58 
,557,587  96 


Deferred  and  suspended  assets — 
Sundry  accounts.. 


14,344,402  47 
162,133  05 


-1,519,256  21 
—25,799  19 

+  4,191,336  68 

—2,425  95 
—88,565  99 
+  296,742  70 

+  171,636  85 

—534  49 
+  25,002  00 

+  31,735  03 

-267,949  71 

+  70,178  6 


Profit  and  loss. 


4,983,341  94 


718,170  44 
8,657,325  36 


Inc.  (+)  or 
Dec.  (— .) 

+  7~5~8~9",bbb"66 
—080,000  00 

—5,000,000  00 

—192,000  00 

—45,838  75 
+  147,838  23 

— 3~b,bb6~66 

+  68,166  67 

—13,387  50 


—50,000  00 

—5,466  67 

+  1,529  50 

—525  75 

+  96,736"  55 

+  588,336  21 

—547,007  65 

+  178,369  80 

—9,641  59 

+  74,960  79 

+  6,222  30 

—300,052  06 


+  17,113  48 
+  24,118.25 

+  2?742",528"62 


l..* 


Total  assets 115,702,63124    +4.660.993  77  Total  liabilities ...115.702.63124    +4,660,993  77 


THE  LEHIGH  VALLEY  COAL  COMPANY. 
CONDENSED  BALANCE  SB  EET  OF  JUNE  30TH  1905. 


ASSETS. 

Property  and  plant $ $17,533,466  25 

Treasury    stock 350,000  00 

Securities  owned 334, 1 

aiK.es  for  coal-mining  rights 5,304,280  46 

Current  as 

Cash  0:1  deposit  and  in  hands  of  Treasurer      760,451  43         

Cash  in  transit 429,807''.         

:  of  coal  on  hand. 2,673,456  90         

Materials  .lies 176,669  70         

Bills 

25  I 

Due  from  companies  and  individuals 3,997,068  49 


LIABILITIES. 

Capital  stock... $1,965,000  00 

Funded   debt 12,968,000  00 

Certificates  of  indebtedness 10,537,000  00 


1  assets- 
Insurance 


and 


8,092,741  03 


27,362  64 


Cash  and  bon  Trustees 1 ,03."  ,788  53 


Current  liabilities — 

Audited   vouchors 2,137,034  99 

Wages  due  and  unpaid 472,077  43 

Sundry  accounts  payable 109,370  62 

Royalties  on  coal  mined  and  due  lessors.  1  7 ,t',74  60 

Bond  interest  due  and  payable 2,925  00 

Taxes  due  and  payable 38,535  65 

Deferred  and  suspended  liabilities — 
Royalties  received  from  lessees,  not  ac- 

ned 

Interest  on  funded  debt,  accrued 

d 

Deferred  real  estate  payments 

ellaueous 


25,470  000  00 


1  1 '.1.701  92 

61  ,745  'ii 
86  66 

29,0 


2,777 ,61S  29 


■  counts  — 
Sinking  funds  and  other  rea 

and  loss ._ 


(73  01 

2,211,459  23 
01  88 


Total  assets $:;.  rotal   liabilities $32.737.750  91 


736 


THE  CHRONICLE. 


[Vol.    lxxxi. 


Toledo  Gas,  Electric  &  Heating  Co. — Officers. — This  com- 
pany, formed  by  consolidation  of  the  Toledo  Heating  & 
Lighting  Co.,  Toledo  Gas  Light  &  Coke  Co.  and  Citizens 
Gas  Light  Co.,  has  the  following  officers  and  directors. 
(The  shareholders  will  meet  on  Sept.  11  to  effect  permanent 

organization): 

President,  Willard  F.  Robison;  First  Vice-President,  James  8.  Brailey 
Jr.;  Second  Vice-President,  Lawrence  Pierce  of  St.  Louis;  Treasurer, 
J.  K.  Secor  (of  Secor  &  Bell,  Bankers  and  Brokers,  Toledo);  Secretary, 
Frank  W.  Caughling. 

Directors:  Chairman  of  the  board,  John  Cummins;  Willard  F. 
Robison,  James  S.  Brailey  Jr.,  Eugene  Zimmerman,  Cincinnati;  A.  L. 
Spitzer,  H.  T.  Yaryan, Henry  E.  Marvin,  N.  W.  Young,  J.  K.  Secor, 
Lawrence  B.  Pierce,  Thomas  H.  Tracy,  Clarence  Brown,  Edwin  Jack- 
son, RusselljHardlng  of  Cincinnati  and  D.  C.  Schenck. 

•<•  Capitalization. — The  capital  stock  is  $2,500,000,  all  of 
one  class;  par  of  shares,  $100;  present  issue  to  be  about 
$2,000,000.  The  new  company  has  also  made  a  first  con- 
solidated mortgage  to  the  Ohio  Savings  Bank  &  Trust  Co., 
Toledo,  as  trustee,  to  secure  an  issue  of  $2,500,000  of  5  p.  c. 
goldjbonds,  of  which  about  $2,000,000  will  |be  outstanding 
upon  the  consummation  of  the  deal  and  the  completion  of 
the  proposed  improvements  to  the  plant.  These  bonds 
will  be  dated  Oct.  1  1905  and  mature  without  option  of 
earlier  redemption  Oct.  1  1935;  interest  payable  April  1 
and  Oct.  1  at  office  of  trustee  in  Toledo  and  at  National 
Bank  of  Commerce  in  New  York.  Denominations,  $1,000, 
$500  and  $100.  Of  the  bonds,  $448,000  is  reserved  to 
retire,  at  or  before  maturity,  a  like  amount  of  existing 
bonds,  viz.,  $150,000  Toledo  Gas  Light&  Coke  Co.  4s  and 
$298,000  Toledo  Heating  &  Lighting  Co.  5s. 

President  Robison  is  quoted  as  saying: 

Our  new  plant  will  be  large  enough  to  supply  all  Toledo  with  light 
and  also  light  the  city  streets  should  we  ever  be  awarded  the 
contract.  We  will  install  three  1,000  and  one  400  kilowat  turbine 
engines,  which  will  have  a  capacity  of  78,000  incandescent  lights.  We 
will  put  in  a  rotary  transformer,  so  as  to  connect  an  alternating  to  a 
direct  current  and  vice  versa.  All  our  machinery,  cables  and  generators 
have  been  purchased,  and  we  are  now  doing  business.  Our  plant  will 
furnish  light  to  the  east  side  as  well  as  to  the  west,  so  that  a  lighting 
plant  across  the  river  will  not  be  built;  but  we  will  erect  a  heating  plant 
there. 

The  new  securities  will  probably  be  put  on  the  market 
about  the  middle  of  September.     Compare  V.  81,  p.  269. 

Toledo  (O.)  Window  Glass  Co.,  Maumee,  O. — Sold. — 
At  the  receivers'  sale  on  Aug.  24  the  company's  property, 
appraised  at  $60,000,  was  bid  in  for  $20,700  by  Myron  L. 
Case  and  James  E.  Merry  of  Bowling  Green,  who  have  been 
operating  the  plant  under  lease  since  the  beginning  of  bank- 
ruptcy proceedings. 

(The)  Vandalia  Coal  Co. — Mortgage. — See  page  781. 

Ventura  (Cal.)  Light  &  Water  Co. — Negotiations. — In 
April  last  the  people  of  Ventura  authorized  an  issue  of 
$125,000  bonds  by  a  vote  of  5  to  1  to  provide  for  the  installa- 
tion of  lighting  and  water  systems.  The  issue  of  these  bonds 
has  been  temporarily  delayed  by  an  injunction  suit  brought 
by  this  company,  which  has  now  offered,  in  case  the  town 
will  surrender  its  plan  for  municipal  ownership,  to  buy  the 
Dixie-Thompson  ranch  and  open  it  up  to  settlers  for  the 
benefit  of  the  town. 

(Rudolph)  Wurlitzer  Co. — Re-Capitalization — Sale  of  Pre- 
ferred Stock. — This  company,  organized  under  Ohio  laws  in 
1890  and  doing  business  as  manufacturer  and  dealer  in 
musical  instruments  (pianos,  etc.)  in  Cincinnati  and  Chicago, 
has  recently  been  re-capitalized  with  $500,000  of  author- 
ized capital  stock  of  which  $250,000  is  6  p.  c.  cumulative 
preferred;  its  surplus  and  profits  being  stated  as  $150,000; 
no  bonds.  P.  J.  Goodhart  &  Co.,  Cincinnati  and  New 
York  have  placed  at  110  $100,000  of  the  preferred  shares; 
the  remainder  of  the  stock,  both  preferred  and  common, 
is  retained  by  the  officers  of  the  company.  The  enterprise, 
which  has  heretofore  been  conducted  as  a  close  corporation, 
has  paid  dividends  since  1890.  Dividends  on  the  pre- 
ferred stock  are  payable  quarterly  Nov.  1,  etc.  President, 
Rudolph  Wurlitzer;  Vice-President,  Howard  Wurlitzer; 
Treasurer,  Rudolph  H.  Wurlitzer. 


— Redmond  &  Co.'s.  September  Investment  List  pub- 
fished  in  this  issue  contains  the  usual  assortment  of  high- 
grade  securities  suitable  for  individuals  and  institutions 
desiring  safe  investments.  Among  the  railroad  bonds 
offered  is  a  refunding  issue  to  net  4.63  per  cent  and  another 
to  net  4.35,  and  a  number  of  first  mortgages,  some  to  yield  as 
good  as  4.25  per  cent.  For  short-time  investment  two 
issues  of  gold  notes  are  offered  at  prices  to  net  5.20  and  5.40 
perjeent.  A  block  of  city  bonds  and  one  of  gas  company 
stock  are  included  in  the  list.  The  usual  descriptive  circulars 
will  be  furnished  on  request  and  lists  to  meet  special  re- 
quirements will  be  prepared  at  any  time. 

— Mr.  J.  H.  Emanuel  Jr.,  for  many  years  in  charge  of  the 
Bond  and  Syndicate  Department  of  Messrs.  J.  P.  Morgan  & 
Co.,  has  severed  his  connection  with] that  firm,  and  is  about  to 
engage  in  the  banking  and  brokerage  business  on  his  own  ac- 
count. The  new  firm  will  be  known  as  Emanuel,  Parker  & 
Co.,  and  will  have  its  offices  at  No.  15  Wall  Street,  New  York. 
Mr.  Emanuel's  associates  are  Mr.  Grenville  Parker,  late 
with  Messrs.  Estabrook  &  Co.,  and  Mr.  Samuel  A.  Walsh  Jr., 
a  member  of  the  New  York  Stock  Exchange.  They  .will 
commence  business  on  September  5th. 

— The  new  firm  of  Hodenpyl,  Walbridge  &  Co.,  7  Wall 
Street,  will  continue  under  the  mangement  of  Mr.  J.  K. 
Andrews,  the  bond  department  formerly  conducted  by 
King,  Hodenpyl  &  Co.  in  New  York. 


COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  1  1905. 
Encouraging  reports  have  continued  to  be  heard  of  the 
condition  of  business.  Seasonable  activity  is  being  experi- 
enced in  nearly  all  lines  of  trade,  merchants  generally  ap- 
pearing to  be  preparing  for  an  active  fall  and  winter  season- 
In  the  speculative  markets  there  has  been  a  general  sagging 
of  prices.  Values  for  grain  have  dropped  under  the  promise 
of  large  yields  from  the  growing  crops.  At  the  lower  prices 
exporters  have  been  fair  buyers  of  wheat.  Cotton  prices 
have  yielded  under  the  liquidation  of  large  speculative  hold- 
ings. Sugar  prices  have  been  depressed  by  the  complete 
collapse  of  a  disastrous  bull  speculation.  Copper  prices 
have  been  unsettled  and  seem  to  show  a  reactionary  tendency. 


Lard.. tierces  4,919 

Cocoa bags,  18,000 

Coffee,  Brazil... -bags  3,260,652 

Coffee,  Java,  &c. matsl  108,494 

Coffee,  other bags;  355,351 

Sugar hogsheads!  None 

Sugar bags,  etc.  1,217,734 

Molasses,  foreign.. ..hogsheads  None 

Hides number  4,400 

Cotton bales  125,545 

Rosin     barrels  26,435 

Spirits   turpentine barrels  945 

Tar barrels  •     1,871 

Rice,  East  India ..bags  •     3,000 

Rice,   domestic pockets  ■  35,000 

Linseed bags  None 

Saltpetre bags  250 

Manila  hemp bales  34,000 

Sisal  hemp bales  1,500 

Flour.. barrels   and   sacks  60,600 


8,238| 

18,000 

3,432,734 

114,151 

384,350 

121 

1,348,339 

j.None 

12,500 

147,608 

19,994 

455 

828 

3,200 

43,000 

None 

248 

47,042j 

l,689i 

64,700: 


6,731 

22,000 

,479,301 

117,266 

419,604 

None 

123,467 

None 

21,900 

25,819 

29,127 

955 

2,402 

1,100 

54,000 

None 

1,250 

2,785 

2,207 

54,300 


Lard  on  the  spot  has  had  only  a  limited  sale,  buyers  pur- 
suing a  hand-to-mouth  policy  in  operating;  but  as  packers 
have  not  been  forcing  sales,  prices  have  held  steady.  The 
close  was  at  8.30c.  for  prime  Western  and  7. 90® 8c.  for 
prime  City.  The  market  for  refined  lard  has  been  firm  but 
quiet,  closing  at  8.50c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  fairly  active. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 
Septe'ber  deli  very  7.97^      7.85  7.92M      8.05  8.10  7"97Ji 

October  delivery.  8.05  7.90         8.00  8.10  8.15  8-05 

January  delivery.  7. ny2      7.02^      7.07^      7.05  7.02M     6.95 

Pork  has  been  quiet,  but  prices  have  held  firm,  with  mess 
at  $15.25@16.25.  Cut-meats  have  been  quiet  but  steady. 
Tallow  has  been  firm  but  quiet  at  4J/£@4^c.  Cotton-seed 
oil  has  advanced  slightly,  but  the  close  was  steady  at  30J4® 
30J^c.  for  prime  yellow.  Butter  has  been  in  fair  demand  and 
slightly  higher.  Cheese  has  advanced,  and  the  close  was 
firm  at  11 34®  12c  for  State  factory,  full  cream.  Fresh  eggs 
in  fair  supply  and  close  steady  at  21@22c.  for  best  Western. 

Brazil  grades  of  coffee  have  had  only  a  limited  sale,  the 
consuming  trade  holding  back  as  a  buyer  awaiting  develop- 
ments. There  has  been  no  pressure  to  sell  and  prices  have, 
held  steady  at  8J^c.  for  Rio  No.  7  and  9J^c.  for  Santos  No.  4 
West  India  growths  have  been  in  moderate  demand  and  firm, 
closing  at  10c.  for  good  Cucuta  and  llj^c.  for  good  average 
Bogota  Speculation  in  the  market  for  contracts  has  been 
less  active  and  only  slight  changes  have  occurred  in  prices. 
There  has  been  some  scattered  liquidation,  but  the  firmness 
of  the  Brazil  market  has  served  to  hold  prices  fairly  steady. 
Close  steady.     Following  were  the  closing  asked  prices: 

Dec 7.55c.  I March 7.80c. 

Jan 7.65c. IMay 7.90c. 

Feb 7.75c. [July 8.00c. 

Raw  sugars  have  been  dull  and  unsettled,  reflecting  the 
weakness  of  the  European  beet-sugar  market.  The  close 
was  quiet  at  4c.  for  centrifugal,  96-degrees  test,  and  3%c. 
for  muscovado,  89-degrees  test.  Refined  sugar  has  been 
quiet  and  easier,  closing  at  5.05@5.15c.  for  granulated. 
Teas  have  been  in  moderate  demand  at  steady  to  firm  prices. 

Kentucky  tobacco  has  been  in  fairly  active  demand,  in- 
cluding sales  of  considerable  quantities  for  export;  prices  have 
been  firm.  Seed-leaf  tobacco  has  been  in  moderately  active 
demand;  no  large  sales  have  been  reported,  still  a  moderate 
quantity  of  tobacco  has  changed  hands  at  firm  prices.  Su- 
matra tobacco  has  been  firm  but  quiet.  Havana  tobacco 
has  been  firmly  held  at  unchanged  prices. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
under  weaker  foreign  advices  prices  have  declined,  closing  at 
32.25@32.50c.  The  market  for  Ingot  copper  has  been  quiet, 
offerings  have  been  increasing,  and  the  close  was  easy,  with 
quotations  nominal  atl6@16J^c.  for  Lake  and  electrolytic. 
Lead  has  been  firm  but  quiet  at  4. 85 @ 4. 90c.  Spelter  has 
been  firmer,  closing  at  5. 75 @ 5. 80c.  Pig  iron  has  been  in 
moderate  demand  and  steady  at  $15  75@16  25  for  No.  2 
Northern  and  $15  50®  15  75  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  firm,  clos- 
ing at  6.90c.  inbbls.,  9.60c.  in  cases  and  4c.  in  bulk.  Naphtha 
has  been  steady  at  lie.  for  71  degrees  and  lie.  for  76  degrees. 
Credit  balances  have  been  steady,  closing  at  1.27c.  Spirits 
turpentine  has  been  unsettled,  but  the  close  was  firm  at 
64®64J^c.  for  machine  bbls.  Rosins  have  advanced, 
closing  firm  at  $3  70  for  common  and  good  strained.  Wool 
has  been  in  moderate  demand  and  firm.     Hops  quiet. 


Sept... 7.25c. 

Oct 7.35c. 

Nov 7.45c. 


Sept.  2  1905.] 
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COTTON. 

Friday  Night,  September  1  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
-7>93  bales,  against  53,138  bales  last  week  and  50,218 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  17,348  bales,  against  22,852 
bales  for  the  same  period  of  1904,  showing  a  decrease 
since  Sept.  1   1905  of  5,504  bales. 


Receipts  at — 

Sat. 

Man . 

Tues. 

Wed. 

Thurs. 

Fri. 
8,717 

Total. 

Galveston 

4,262 

5, OSS 

13,091 

8.063 

5,918 

45,139 

Pt.  Arthur, &c. 







223 

223 

Now  Orleans.. 

1.04S 

1.117 

SS'J 

2,043 

5,576 

Mobile 

150 

1S5 

515 

73 

330 

157 

1,410 

Pensacola,  Ac. 

150 



_  _  -  _  _ 

150 

Savannah  

3,003 

4.130 

5,153 

4.009 

0.11S 

6,842 

29,315 

Brunswick,  &c 





127 

127 

Charleston 

145 

258 

285 

238 

318 

675 

1,919 

Port  Royal, Ac 

■  _  -  _  - 

_  _ 







Wilmington  .. 

61 

10 

19 

144 

198 

119 

551 

Washingt'n.&c 

m 

_  _  -  _  _ 

_ 

Norfolk. 

239 

105 

878 

310 

556 

207 

2,295 

Newp't  N.t  &c 





_  _  . 









New  York 



-  _  -  _  - 







Boston 

100 

29 

187 

274 

70 

281 

941 

Baltimore 

m 





247 

247 

Philadelphia . . 













Tot.  this  wk. 

8,446 

11.003 

21,245 

14,053 

15,798 

17,348 

87,893 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Sept.  1. 


1905. 


1904. 


Galveston 

Pt.  Arthur,  Ac 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah 

Brunswick,  &c 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington,  &c 

Norfolk 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  <fcc .. 


This    Since  Sep 
week.      1  1905. 


45 

5 
1 

29 


,139 
223 

,576 

,410 
150 

.315 
127 
[,919 

"551 

f.295 


941 
247 


Stock . 


8,717 
223 


157 

6",842 

127, 
675 

"119 

"207 

"281 


Totals. '   87,893;       17,348 


This 
week. 

Since  Sep 
1  1904. 

1905. 

47,930 

11,940    77.425 

5,421 
537 

"""235 

122 

43~,044 
3,294 

22",237 
759 

"  ~9~,820 
486 

35",788 
4,468 
4,898 

""34 

9 

2",609 

"516 

""230 

14",867 

""27 
""25 

10 

132",462 
3,294 
4,000 
1,281 

77.4S6 

22,852 

327,430 

1904. 


28,511 

22",  238 
1,275 

19J85 

"817 

""47 

V.253 

26",029 

3,254 

100 

135 


103,444 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

Galv'n,  &c. 
N.  Orleans. 
Mobile 

Savannah  . 
Ch'ston,  <fcc 
Wilm'n,  &c 
Norfolk 
N'p'tN.,  &c 
All  others.. 

Tot.  this  wk 
Since  Sep.  1 


1905. 

1904. 

45,362 
5,576 
1,410 

29.315 

1,919 

551 

2,295 

"  "l",465 

47,930 

5,420 

537 

22,237 

759 

34 

516 

52 

87.893 
17,348 

77,485 
22,851 

1903. 


1902. 


1,388 
439 
256 

2,655 

2361 

100, 

70 

"436 


38,188 

13,153 

1,448 

34,158 

8,077 

9,718 

1,835 

588 

1,304 


1901. 


1900. 


33,300 

10,698 

9,882 

4,055 

427 

1.499 

5,579 

20,959 

2,297 

2,485 

177 

7,653 

4,015 

3,991 

128 

137 

3,410 

888 

5,580 
4,318 


108,769 
89,957 


59,215 
48,487 


52,365 
52,365 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  83,542  bales,  of  which  41,739  were  to  Great  Britain,  3,925 
to  France  and  37,878  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Week  ending  Sept.  1  1905. 
Exported  to — 


From  Sept.  1  1905  to  Sept 
Exported  to — 


1  1905. 


Great 
Britain.  Fr'nce 


Conti- 
nent. 


Total. 


Great 
Britain. 


France. 


Conti- 
nent. 


Total. 


Galveston 20.121 

Pt.  Arthur. 4c. 
New  Orleans.. 

Mobile 

Pensacola 

Savannah 

Brunswick 

Charleston 

Wilmington 

Norfolk 

N'port  News.. 
N'-w  York 


15'.927 


602 

3.069 


3.675 
"250 


4.957   25,078 
18".88i   38".483 


8.468 


250 
8,458 


Boston  ...'.I'.'. 


Baltimore 

Philadelphia  .. 
Portland ,  M<- . . 

I  ran  Cisco. 

lie   

Tacoma 

Portland,  Ore. 


866 


002 

4.569  7.038 

250  1,406 

COO  1,41,5 


163 


163 


Total  ... 
Total  1904. 


...    41.739    3.925    37.878    83,642 

...    .'7.025    8.875      6,001    41.901 


11,686     8,716 


"698'      21.103 


In  addition  to  abo  rte,  our  telegrams  to-nigb.1 

give  as  the  following  amounts  of  cotton  on  Bhipboard,  not 
ired,  al  the  port.-,  named.     We  add  similar  figures  for 

.    York,  which  arc  prepared  for  our         •      I  use  by  MeSBTB. 

Lambert  A:  Barrows,  Produce  Exchange  Building. 


Sept.  1  at— 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York  . . 
Other  ports. . 

Total  1905. 
Total  1904. 
Total  1903. 


On  Shipboard ,  Not  ('hand  Jar — 


Oreai 

lirit'n  . 


France . 


1,080      3,309 
25,180      9,211 


2,400 
2.200 


30,860 

18.007 

2.468 


600 


13,120 


Ger- 
many. 


150 

17,888 

6,421 


1,800 
800 


27,059 

8,639 

773 


Other 

Fore  ion 


2,547 
2,463 


1 ,600 

300 

6.910 
5,856 


Coast- 
wise . 


7.r> 

l  ,668 

400 

""227 

10,000 


12,355 

1,551 

365 


Total. 


Leaving 
stock. 


4,614 

56,470 

0,284 

""227 

10,000 

6,400 

3,300 


90,304 

34,053 

3,606 


38,430 

20,946 

26,504 

I.K98 

3.067 

4,867 

126,062 

12,352 

237,126 

69,391 

147.614 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  the  tendency  of  prices  was  up- 
ward, they  making  a  moderate  advance  on  continued  ag- 
gressive bulling  by  leading  interests,  based  on  the  hot,  dry 
weather  in  Texas.  On  Thursday,  however,  there  was  a  sharp 
decline  in  prices.  Heavy  selling  for  the  account  of  recent 
bull  operators  developed,  they  liquidating  a  large  line  of 
cotton,  under  which  values  yielded.  At  the  decline  there  was 
fair  buying  for  the  account  of  bear  interests  to  cover  short 
sales.  The  advices  received  from  the  South  reported  rap- 
idly increasing  offerings  of  actual  cotton,  now  that  the  new 
crop  is  beginning  to  move  more  freely.  There  was  buying 
to  supply  contracts  with  Southern  spinners,  but  the  demand 
from  New  England  and  foreign  spinners  was  reported  as  dull, 
factors  generally  complaining  of  the  light  demand.  The 
market  for  the  day  was  quiet  and  unsettled.  Reports  of  a 
few  scattered  showers  in  Texas  resulted  in  a  slight  yielding 
of  prices  during  the  early  trading;  then  came  a  rally  on  shorts 
buying  to  cover  over  the  holiday.  The  close  was  steady  at  1 
point  advance  to  5  points  decline  for  the  day.  Cotton  on 
the  spot  has  been  quiet  and  the  close  was  lower  at  10.95c. 
for  middling  uplands,  j 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 

Middling  Fair 

Strict  Good  Middling  ... 

Good  Middling 

Strict  Low  Middling 

Low  Middling 

Strict  Good  Ordinary  ... 

Good  Ordinary 

Strict  Good  Mid.  Tinged 


1.30 
0.96 
0.62 
0.44 
0.14 
0.38 
0.72 
1.00 
0.30 


Good  Middling  Tinged 

Strict  Middling  Tinged c. 

Middling  Tinged 

Strict  Low  Mid.  Tinged 

Low  Middling  Tinged 

Strict  Good  Ord.  Tinged 

Middling  Stained 

Strict  Low  Mid.  Stained 

Low  Middling  Stained 


Even 
0.06  off 
0.12  off 
0.34 
0.50 
0.84 
0.50 
1.06 
1.50 


off 
off 
off 
off 
off 
off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.15 
10.77 
11.15 
11.59 
12.11 

10.35 
10.97 
11.35 
11.79 
12.31 

10.25 
10.87 
11.25 
11.69 
12.21 

10.15 
10.77 
11.15 
11.59 
12.11 

9.95 
10.57 
10.95 
11.39 
11.91 

Fri. 


9.95 
10.57 
10.95 
11.39 
11.91 


Sat. 


10.40 
11.02 
11.40 
11.84 
12.36 


Mon. 


10.60 
11.22 
11.60 
12.04 
12.56 


Tues. 


10.50 
11.12 
11.50 
11.94 
12.46 


Wed. 


10.40 
11.02 
11.40 
11.84 
12.36 


Thurs 


10.20 
10.82 
11.20 
11.64 
12.16 


Fri. 


10.20 
10.82 
11.20 
11.64 
12.16 


Sat. 


9.65 
10.65 
10.81 
11.15 


Mon. 


9.85 
10.85 
11.01 
11.35 


Tues. 


9.75 
10.75 
10.91 
11.25 


Wed. 


9.65 
10.65 
10.81 
11.15 


Thurs 


9.45 
10.45 
10.61 
10.95 


Fri. 


9.45 
10.45 
10.61 
10.95 


The   quotations  for  middling   upland   at   New   York  on 
Sept.  1  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c. 10.95 


1904. 

1903.. 

1902.. 

1901.. 

1900. 


.11.50 
.12.75 
.   9 
-   8% 
9% 


1899...   6Ji 


1898. 


5  13-16 


1897.C.  7  13-16 
1896...   8    3-16 


1895. 


8   3-16 


1894...   6% 


1893 

1892 

1891...  8  7-16 

1890. ..11 


7    13-16 | 1885. 
7% 


1889.C.11H 
1888. ..10% 
1887. ..10 
1886...   9  3-16 

10M 
1884. ..10    15-16 
1883.  -.10% 
1882.. .12% 


1881.C.12M 
1880. ..11     13-16 
1879. ..12% 
1878. ..12  3-16 
1877.. .11 
1876. ..11% 
1875.  ..14^ 
1874.  ..16% 


Note. — On  Oct.  1  1874  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted  %c. 
lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 


Saturday..  |Steady__ 
Monday...  Steady  2(1  pi 
Tuesday     .  Quiet  10  pts.  dec. 
Wednesday  Quiet  10  pts.  dec. 
Thursday  .  Quiet  20  pts.  dec. 
Friday Quiet 


Total 


Futures 
Market 
Closed. 


Steady 

Steady 



Steady 

Steady 


Sales  of  Spot  and  Contract. 


Ex- 
port. 


Con- 
rum'n 


225 


Con- 


rut, 


1,200 
28,700 


Total. 


700 


1,426 
28,700 


'  30,825 


788 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

September  1—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.     723,000      190,000      234,000      377,000 

Stock  at  London 22,000        30,000        20,000        20,000 

Stock  at  Manchester ._ 51,000        18,000        24,000        

Total  Great  Britain  stock...  796,000  238,000  278,000  397,000 

Stock  at  Hamburg... 14,000  43,000  25,000  21,000 

Stock  at  Bremen 199,000  61,000  59,000  47,000 

Stock  at  Antwerp _      4,000  3,000  5,000 

Stock  at  Havre 80,000  71,000  59,000  71,000 

Stock  at  Marseilles 3,000  3,000  3,000  2,000 

Stock  at  Barcelona 18,000  23,000  10,000  31,000 

Stock  at  Genoa 9,000  19,000  15,000  15,000 

Stock  at  Trieste 3,000  18,000  12,000  7,000 

Total  Continental  stocks 326,000      242,000      186,000      199,000 


Total  European  stocks 1 ,122,000 

India  cotton  afloat  for  Europe.  109,000 

Amer.  cotton  afloat  for  Europe.  184,000 

Egypt,  Brazil,  &c,  aflt.forE'pe  18,000 

Stock  in  Alexandria,  Egypt 46,000 

Stock  in  Bombay,  India. 607,000 

Stock  in  U.  S.  ports 327,430 

Stock  in  U.  S.  interior  towns..  132,040 

U.  S.  exports  to-day 


480,000 
23,000 
54,000 
18,000 
55,000 
330,000 
103,444 
60,443 


464,000 

64,000 

17,000 

13,000 

9,000 

382,000 

151,220 

13,106 

109 


596,000 

23,000 

60,000 

9,000 

14,000 

318,000 

204,648 

73,077 

11,106 

Total  visible  supply 2,545,470  1,123,887  1,113,435  1,308,831 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — ■ 

Liverpool  stock. bales.    660,000      118,000  155 

Manchester  stock 45,000        13,000  22 

Continental  stocks 290,000      128,000  110 

American  afloat  for  Europe...     184,000        54,000  17 

U.  S.  stock 327,430      103,444  151 

U.  S.  interior  stocks 132,040        60,443  13 

U.  S.  exports  to-day 


•  Total  American 1 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stocks 

India  afloat  for  Europe 

Egypt,  Brazil,  &c,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


300,000 

15~2~666 
60,000 

204,648 
73,077 
11,106 


,638,470   476,887   468,435   800,831 


,000 
,000 
,000 
,000 
,220 
,106 
109 


63,000 

22,000 

6,000 

36,000 

109,000 
18 ,000 
46,000 

607,000 


f  •  Total  East  India,  &c 907 ,000 

?'• Total  American .1,638,470 


72,000 

30,000 

5,000 

114,000 
23,000 
18,000 
55,000 

330,000 

647,000 

476,887 


79,000 
20,000 

2,000 
76,000 
64,000 
13,000 

9,000 
382,000 

645,000 
468,435 


77,000 
20,000 

47,66)0 

23,000 

9,000 

14,000 

318,000 

508,000 
800,831 


.Total  visible  supply. ..2,545,470 


1,123,887  1,113,435   1,308,831 

5.83d.         6.64d.         6.52d.     5  l-16d. 

10.95c.        11.10c.        12.50c.  9c. 

SHd.  8Hd.    10  5-16d.  7Md. 

9.55d.       10.75d.  9d.  7d. 

5%d.  6d.  6d.  4%d. 

5J^d.      5  9-16d.      5  7-16d.  4^d. 

Continental  imports  past  week  have  been  60,000  bales. 

The  above  figures  for  1905  show  a  decrease  from  last  week 

of  26,356  bales,  a  gain  of  1,421,583  bales  over  1904,  and 

an  excess  of  1,432,035  bales  over  1903. 


Middling  Upland,  Liverpool 

Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool. 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool 


AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  4,512  bales,  and  are  to-night  71  597 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  21,808  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Sept  1. 
Shipped—  Week. 

Via  St.  Louis 3,433 

Via  Cairo 598 

Via  Rock  Island 

Via  Louisville 368 

Via  Cincinnati 223 

Via  other  routes,  &c 597 


1905- 

Since 


Total  gross  overland 5,219 

Deduct  shipments — 

Overland  to  N.Y.,  Boston,&c  1,188 

Between  interior  towns 

Inland,  &c,  from  South 948 


Sept.  1. 
164 


50 
210 

424 

281 

""66 


Total  to  be  deducted 2,136 

Leaving  total  net  overland. a..  3,083 


347 


——1904 

Since 
Week.     Sept.  1. 
1,825              884 
203                  3 

~162 
225 
327 

2,742 

887 

52 

10 

"650 

50 

702 

60 

77 


2,040 


827 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  3,083  bales,  against  2,040  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  a  decrease  from  a  vear  aeo 
of  750  bales.  6 

1905- 1904- 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Sept.  1 87,893  17,348 

Net  overland  to  Sept .  1 3,083  77 

Southern  consumption  to  Sep.  1  44,000  7,000 


Since 

Week.         Sept.  1. 

77,486  22,852 

2,040  827 

25,000  8,000 


Total  marketed.. .134,976 

Interior  stocks  in  excess 4,512 

Came  into  sight  during  week.  139,488 
Total  in  sight  Sept .  1 


24,425     104.526 
500  532 


24,925 


105,058 


North,  spin's' takings  to  Sept.  1    

Movement  into  sight  in  previous  years. 

Since  Sept.  1- 


Week —  Bales. 

1903— Sept.   4 30,627 

1902— Sept.   5 162,227 

1901— Sept.  6— 88,991 

1900— Sept.  7 90,320 


1903— Sept.  4. 

1902— Sept.  5. 

1901— Sept.  6. 

1900— Sept.  7. 


31,679 
45 


31,724 
9,487 


Bales. 
.  20,377 
.135,023 
.  75,239 
.   90,320 
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THE  CHRONICLE. 


78<> 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  arc  closing  quotations  of  middling 
cotton  at  Southern  ami  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 

I.  1. 


Galveston  .  - 
New  Orleans. 

Mobile 

Savannah  

Charleston... 
Wilmington. . 

Norfolk 

Host  on .. 

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rook.. 


Closing  Quotations  fur  Middling  Cotton  on— 


Sat' day.    Monday.  Tuesday.  Wed'day.  Thursd'y    Friday 


hi  U-16 

10'.. 

ii", 
io\ 


lO-s 

11. IS 

11.12 
1 1 .40 

ioh 

10  11- 

10>, 


16 


10H 

10  Ll-16 
10M-« 

ii" 

11.15 

11.26 

1 1 .60 

10-s 

L0M 

L0M 

10', 


low 

10»* 

10H 

10  11- 
10»s 


16 


11 

11.35 
1 1 .37 
1 1 .60 
10  13-16 
10»s 

10M 

io»4 

10>i 


18? 

10     . 

10  9-16 

io'_. 

1 1 .26 
1 1 .26 

1 1  .40 

10   , 
10»s 

H'M 

10H 

10'4 


10»s 
10\ 

10H 
lOij 

in\ 
io7, 
11.16 
11.00 
1 1 .20 
io  8-16 
10'  • 

10-, 

ioh 
10H 


[OH 
low 

10's3-ll» 

Ill's 

I0\ 
10.95 
11.00 
1 1.20 
10  7-16 
id'.. 

10»s 
10»s 
10', 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

10$i  Louisville 

1014  Montgomery  . 
10>i   Nashville 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Atlanta 

Columbus.  Ga 
Columb's.Miss 


10*| 
10M 

ioS 


Natchez 10  3-10 

Raleigh 10H 

Shreveport-..  10  3"- 16 


. 

Sat' dan. 

Monday, 

Tucsdau, 

Wed'day. 

Thursdy, 

Friday, 

Aug.  26. 

Aug.  28. 

Aug.   29. 

Aug.  30. 

Aug.  31. 

Sept.  1. 

.4  UQ)ist-r 
Range 

10.80 

—   @  — 

—   (a    — 

—   @  — 

—  @  — 

—  @  — 

Closing 

10.80 

10.93 

10.78 

10.70 

—  @  — 

—  @  — 

September — 
Ranee 

10. 83- .85 

10.87-.89 

—  @.  — 

—  @   — 

—  @  — 

—  @-.49 

Closing 

10.S4-.86 

10.96 

10.81-  — 

10.73 

10.49 

10.44 

October — 

Ranee 

10.81-.92 

10.99-. 10 

10.94-. 10 

10. 77-. 95 

10. 62-. 97 

10. 49-. 67 

Closing 

10.91-.92 

11.09-. 10 

10.94-. 95 

10.86- .87 

10.62- .63 

10. 57-. 58 

December — 

Ranee 

10. 88-. 00 

11. 07-.  18 

11.11-.27 

10. 87-. 04 

10.72-.07 

10. 58-. 76 

Closing 

10.99-.00 

11. 17-. 18 

11. 03-. 04 

10.96-.97 

10.72-.73jl0.67-.68 

January — 

Ranee 

10.96- .06 

11. 18-. 26 

11.25-.40 

10.9S-.11  H 

Closing 

11. 06-. 07 

U.25-.26 

11. 12-. 13 

11. 04-. 05 

10.80-.81ll0.76-.78 

Tom — 

Spot 

Steailv. 

Firm. 

Easv. 

Quiet . 

Quiet. 

Quiet. 

Options 

Steady. 

Very  st'y 

Steady. 

Steady. 

Steady. 

Steady . 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  are  on  the 
whole  of  a  less  favorable  tenor.  Where  rain  has  fallen 
during  the  week  the  rainfall  has  been  light  as  a  rule,  and  in 

Texas  dry  weather  has  prevailed.     The    crop   is   opening 
rapidly  and  is  being  marketed  quite  freely. 

Galveston,  Texas. — Drought  continues  practically  through- 
out the  State  and  the  crop  has  been  deteriorating  daily. 
Premature  opening  of  bolls  is  pretty  general  and  a  smaller 
yield  is  looked  for  now  than  expected  a  short  time  since. 
It  is  claimed  that  rain  would  damage  cotton  over  half  the 
State.  There  has  been  rain  on  three  days  of  the  week,  the 
precipitation  reaching  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  93  and  the 
lowest  74. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  82,  ranging  from  66  to  98. 

Brenham,  Texas. — We  have  had  rain  on  one  day  during 
the  past  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  99,  averag- 
ing 84. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  four  hundredths  of 
an  inch.     Average  thermometer  84,  highest  98  and  lowest  74. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  102  and 
the  lowest  66. 

Dallas,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  81,  ranging  from  62  to  100. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  62  to  96,  av- 
eraging 79. 

Henrietta,  Texas. — We  have  had  no  rain  the  past  week. 
.■aire  thermometer  83,  highest  1  no .  lowest  65. 

Bw  Texas. — There   has   I. 

week.     The  thermometer  has  averaged  80,  the  highest  l"ing 
97  and  the  Iow<  -•  62. 

KerrviUe,  Texas. — We  have  had  no  rain  during  thi 
The  thermometer  has  averaged  79,  ranging  from  58  to  100. 

Lampasas,  Texas. — We  have  had  no  rain  during  thi 
The  thermometer  has  ranged  from  57  to  104,  averaging  81. 

Longview,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  reaching  fifteen  hundredth-'  of  ai 
Average  thermometer  si  ,  hi(  7  and  lowi  i\  65, 

L  Texas. — Then-    I  o    rain    I 

The  thermometer  ha-  averaged  84,  the  highesl   being   102 
and  the  lov 

A  acoijdoch.es ,  Texas. — There  has  been  rain  on  one  day  of 


Texas.-  There   has  been   no   rain   during   the 
thermometer  lias  ranged  from  66  to  96,  aver- 


the  week,  the  rainfall  reaching  twenty-six  hundredths  of  an 

inch.     The   thermometer   has   averaged   so.    ranging   from 
64  to  '.».">. 
Palestine, 

week.      The 
aging  si. 

Paris,     Texas.-     We    have    had    no    rain    the    past     week. 

Average  thermometer  84,  highest  99,  lowest  67. 

Son  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  highest  being  99 
and  lowest   (it). 

Weather jord,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  ranging  from 
62  to  99. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  Beventy-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  67  to  96, 
averaging   82. 

New  Orleans,  Louisiana . — There  has  been  rain  on  five  days 
during  the  week,  the  precipitation  being  forty-five  hundredths 
of  an  inch.     Average  thermometer  81. 

Helena,  Arkansas. — Cotton  was  improving,  but  worms  are 
doing  damage  now.  Our  first  bale  arrived  on  the  29th  from 
Mississippi.  There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  77.3,  the  highest  being  93 
and  the  lowest  61. 

Little  Rock,  Arkansas. — Crops  have  improved.  There  are 
some  complaints  of  army  worms  on  river  plantations;  no 
damage  as  yet,  but  there  is  a  big  demand  for  Paris  green. 
There  has  been  rain  on  two  days  during  the  week,  the  rainfall 
being  sixteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  66  to  92. 

Memphis,  Tennessee. — Cotton  continues  to  improve  and 
is  beginning  to  open.  We  have  had  light  rain  on  two  days 
during  the  past  week,  the  rainfall  being  eight  hundredths 
of  an  inch,  and  it  is  raining  now.  The  thermometer  has 
ranged  from  62.7  to  90,  averaging  77.7. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  fifty-five  hundredths  of  an  inch. 
Average  thermometer  77,  highest  92,  lowest  61. 

Mobile,  Alabama. — Weather  in  the  interior  favorable  and 
the  condition  of  cotton  considered  fairly  promising,  notwith- 
standing continued  complaints  of  rust  and  shedding.  Pick- 
ing is  active  and  general.  We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  three 
hundredths.  The  thermometer  has  averaged  79,  the  high- 
est being  92  and  the  lowest  70. 

Montgomery,  Alabama. — Cotton  is  opening  rapidly  and 
is  being  marketed  freely.  There  has  been  very  light  rain 
on  one  day  of  the  week,  rainfall  being  too  small  to  measure. 
The  thermometer  has  averaged  78,  ranging  from  63  to  91. 

Selma,  Alabama. — Cotton  shows  no  improvement.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
ranged  from  70  to  98,  averaging  80. 

Madison,  Florida. — There  has  been  rain  on  two  da}'S 
during  the  week,  the  precipitation  being  one  inch.  Average 
thermometer  79,  highest  90  and  lowest  68. 

Augusta,  Georgia. — We  have  had  rain  on  two  clays  during 
the  week,  the  precipitation  being  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  76 ,  the  highest  being  94  and 
the  lowest  62. 

Savannah,  Georgia. — The  week's  rainfall  has  been  thirty- 
nine  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  77  and  ranged  from  68  to  94. 

Stateburg,  South  Carolina. — Picking  is  active.  Some  dam- 
age is  reported  by  caterpillars  in  some  fields  bordering  on  the 
Wateree  swamp.  Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  ranging  from  57  to  92. 

Charlotte,  North  Carolina. — Crop  is  doing  well.  There  has 
been  rain  on  one  day  during  the  week,  to  the  extent  of  nine- 
teen hundredths  of  inch.  The  thermometer  has  ranged  from 
55  to  90,  averaging  72. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Sept.  1   1905.     Sept.  2  1904. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

ille Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  yarns  and  steady  for  shirtings.  Manufacturers 
are  generally  well  under  contract.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  of  this  and 

last  year  for  comparison. 


9.3 

4.8 

14.9 

7.2 

8.7 

2.1 

6.3 

1.4 

24.6 

12.2 

1905. 


1904. 


82*  Cop, 
TtoUt. 


8<4  lbs.  Shirt-    Cofn 

inos    common     Mid 

to  Itntst.  Up'l. 


32*  Cop 
TV  it. 


<  ofn 
ings,  common     Mid 


Julv  d. 

- 
A  lie. 


(1. 


R  13-10i 


d.     'i.  d. 

(i.ni  -  li-icft  a;; 
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IT-INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


August  31. 

1904-05. 

1903-04. 

1902-03. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay -. 

4,000 

2,696,000 

8,000 

2,139,000 

5,000 

2,475,000 

Exports 
from — 


Bombay — 

•  1904-05  .. 
•1903-04  ._ 
•1902-03  .. 

Calcutta — 

•  1904-05  .  . 
•1903-04  .. 

r  •  1902-03  .  . 
Madras — 

1904-05  .. 

1903-04  .. 

■  1902-03  .  . 

All  others — 

1904-05  .. 

1903-04  .. 

1902-03  .. 
Total  all — 

1904-05  .. 

•  1903-04  .. 
1902-03  .- 


For  the  Week . 


Since  September  1 . 


Great 
Britain. 


1,000 


1,000 


4,000 
3,000 


5,000 
4,000 


Conti- 
nent. 


1,000 
2,000 


2,000 
3,000 
1,000 

3,000 
6,000 
2,000 

7,000 
5,000 
5,000 

13 ,000 

16,000 

8,000 


Total. 


2,000 
2,000 


2,000 
3,000 
1,000 

3,000 
7,000 
2,000 

11,000 
8,000 
5,000 

18 ,000 

20,000 

8,000 


Great 
Britain. 


23,000 
94,000 
76,392 

3,000 
4,000 
3,616 

4,000 

14,000 

9,997 

18,000 
26,000 
41,385 

48,000 
138,000 
131,370 


Conti- 
nent. 


466,000 
863,000 
924,785 

52,000 
53,000 
48,097 

22,000 
67,000 
51,538 

256,000 
303,000 
242,159 

796,000 
1,286,000 
1,266,579 


Total. 


489,000 

957,000 

1,001,177 

55,000 
57,000 
51,713 

26,000 
81,000 
61,515 

274,000 
329,000 
283,544 

844,000 
1,424,000 
1,397,949 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts 
of  4,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  2,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  580,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
August  30. 

1904-05. 

1903-04. 

1902-03. 

Receipts  (cantars  a) 
This  week 

2,500 
6,239,330 

9,500 
6,474,022 

7,000 

Since  Sept .  1 

5,838,900 

Exports  (bales) — 

To  Liverpool 

To  Manchester 

To  Continent 

■  To  America 

•     Total 


This 
week. 


3,250 

2~566 
500 


6,250 


Since 
Sept.  1 


238,690 

156,217 

354,498 

79,220 


828,625 


This 
week. 

3,000 

3",  500 
800 

7,300 


Since 
Sept.  1 


246,776 

139,961 

366,103 

54,714 


807,554 


This 
week. 


2,034 

3~,056 
689 


5,779 


Since 
Sept.  1. 


210,842 

146,418 

331,813 

84,819 


These  reports  are  summarized  by  the  Crop  Division  as 

follows: 

In  some  northeastern  counties  of  Texas,  in  Arkansas,  and  in  portions 
of  Mississippi,  Alabama  and  Georgia,  improvement  in  the  condition  of 
cotton  is  indicated,  and  in  Oklahoma  and  Indian  Territories  and  Missouri 
the  crop  is  in  fair  to  good  condition;  elsewhere  cotton  has  not  made 
favorable  progress.  Complaints  of  shedding  are  received  from  every 
State,  of  rust  from  the  eastern  districts,  of  premature  opening  from 
Texas,  Arkansas  and  North  Carolina,  and  of  rotting  of  bolls  in  Sout 
Carolina,  Georgia,  Alabama,  and  Mississippi.  The  bolls  are  opening 
rapidly  generally  throughout  the  belt  and  picking  is  in  progress  in  all  but 
the  northerly  districts. 

COTTON  CROP  CIRCULAR.— Our  annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  the'r 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  83,542  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  steamer  Celtic,  2,256 2,256 

To  Manchester,  per  steamer  Titian,  360 360 

To  Hull,  per  steamer  Consuelo,  453 453 

To  Bremen ,  per  steamer  Kurf uerst ,  1 ,500 1 ,500 

To  Antwerp,  pes  rteamer  Zeeland,  296 296 

To  Copenhagen,  per  steamer  Oscar  II.,  1,973 1,973 

To  Genoa,  per  steamer  Sicilia,  700 700 

To  Trieste,  per  steamer  Slavonia,  100 100 

NEW  ORLEANS— To  Liverpool— Aug.  28— Steamer  Wayfarer, 

15,177 15,177 

To  London — Aug.  29 — Steamer  Colonian,  500 500 

To  Glasgow — Aug.  30 — Steamer  Crown  of  Granada,  250'...  250 

To  Havre — Aug.  29 — Steamer  Colonian ,  3 ,675 3 ,675 

To  Bremen — Aug.  30— Steamer  Atlantian,  11,543 11,543 

To  Hamburg — Aug.  30 — Steamer  Sardinia,  50 •        50 

To  Antwerp — Aug.  28— Steamer  Belgian,  1,138 1 ,138 

To  Barcelona — Aug.  25 — Steamer  Puerto  Rico,  1 ,750 1 ,750 

To  Genoa — Aug.  28 — Steamer  Sicilia,  2,800... 2,800 

To  Mexico — Aug .  26 — Steamer  Nor ,  1 ,600 1 ,600 

GALVESTON— To     Liverpool— Aug.     26— Steamer    Gladiator, 

8,306 Aug.  30 — Steamer  Boniface,  10,565.. 18,871 

To  London — Aug.  26 — Steamer  Cayo  Largs,  1,250... 1,250 

To  Hamburg — Aug.  25 — Steamer  St.  Domingo,  3,912 

Aug.  26 — Steamer  Cayo  Largo,  945 4,857 

To  Barcelona — Aug.  29 — Steamer  Pio  IX.,  100 100 

PENSACOLA — To  Dunkirk— Aug.  26— Steamer  Ramon  de  Lar- 

rinaga,  250 250 

SAVANNAH — To  Bremen — Aug.  30 — Steamer  Elswick  Manor, 

8,008 8,008 

To  Hamburg — Aug.  30 — Steamer  Elswick  Manor,  300 300 

To  Riga— Aug.  30 — Steamer  Elswick  Manor,  150 150 

NEWPORT  NEWS— To  Liverpool— Aug.  25 — Steamer  Rappa- 
hannock, 602 602 

BOSTON— To  Liverpool— Aug.  26— Steamer  Michigan,  517 

Aug.    28 — Steamer    Ivernia,    184 Aug.    29 — Steamer 

Devonian  ,454 1,155 

To  Yarmouth — Aug.  24 — Steamer  Boston,  50 50 

To  St.  John — Aug.  31— Steamer  Calvin  Austin,  200 200 

BALTIMORE— To  Liverpool— Aug.  25— Str.  Templemore,  865.  865 

To  Bremen — Aug.  30 — Steamer  Cassel,  100 100 

To  Hamburg — Aug.  21 — Steamer  Artemisia,  500 500 

SAN  FRANCISCO— To  Japan— Aug.  26— Steamer  Mongolia,  163         3  63 

Total 83.542 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows: 


773,892 


a  A  cantar  is  98  lbs 

This  statement  shows  that  the  receipts  for  the  week  were 
2,500  cantars  and  the  foreign  shipments  6,250  bales. 

GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  August  28  as  follows: 

North  Carolina. — Frequent  rains  injured  cotton  on  lowlands;  cotton 
rusting  somewhat  and  is  shedding  generally,  opening  fast  and  in  some 
places  prematurely,  light  yield  promised. 

South  Carolina. — Excessive  precipitation  locally,  flooding  bottom 
lands;  rust  and  shedding  still  prevalent  in  cotton  and  caterpillars  numer- 
ous on  sea  islands,  opening  rapidly  in  south,  where  picking  is  active,  and 
slowly  in  northwest,  rains  and  cloudiness  caused  some  bolls  to  rot. 

Georgia. — Cotton  slightly  improved,  but  still  rusting  and  shedding  in 
some  fields,  considerable  new  growth,  bolls  opening  rapidly,  picking 
general  and  completed  in  a  few  fields,  pickers  scarce;  few  complaints  of 
rotting  and  black  root,  poor  crop  indicated. 

Florida. — Cotton  opening  rapidly  and  picking  active;  about  half  crop 
promised,  fewer  complaints  of  rust. 

Alabama. — Cotton  fairly  promising  in  some  northern  and  central 
counties,  elsewhere  generally  poor,  rust  and  shedding  still  prevalent; 
considerable  boll  rot,  some  damage  by  boll-worms,  opening  rapidly, 
picking  becoming  general. 

Mississippi. — High  temperature  caused  cotton  to  shed;  cotton,  how- 
ever, shows  some  improvement,  worms,  rust,  and  blight  still  reported, 
some  opening  in  north,  opening  rapidly  and  picking  general  in  south, 
some  lower  bolls  rotting,  plant  small  and  growing  too  much  weed,  yield 
will  be  light. 

Louisiana. — Cotton  much  below  average,  no  material  change  in  con- 
dition: early  planted  on  upland  opening  rapidly,  blooming  to  top,  shed- 
ding badly  in  some  localities,  picking  commenced,  but  not  general, 
boll-worms  damaging  crop  in  many  places.  

Texas. — Rain  badly  needed  generally;  dry  hot  weather  caused  cotton 
to  deteriorate  considerably;  growth  stopped;  squares  and  young  bolls 
shedding  and  bolls  opening  prematurely,  light  top  crop  promised;  in 
some  northeastern  counties  crop  improyed  and  in  some  others  has  suf- 
fered slight  damage;  boll-weevils  and  boll-worms  diminishing,  but  stil 
d«ing  much  damage  in  localities;  cotton  opening  fast  and  picking  active, 
with  favorable  weather. 

Arkansas. — Cotton  improving,  beginning  to  open  in  some  sections, 
being  injured  locally  by  shedding,  rust,  premature   opening  and  insects. 

Tennessee. — Unmatured  crops  making  fine  growth;  cotton  rank  stalkl 
growth,  light  fruitage,  opening  becoming  general. 

Oklahoma  and  Indian  Territories. — Cotton  is  in  fair  to  good  condition, 
fruiting  and  boiling  well,  but  damaged  somewhat  by  worms  and  shedding. 

Missouri.— Cotton  in  good  condition  except  on  lowlands,  where  it  is 
making  too  much  stalk  and  shedding. 


Sat.         Mon.       Tues.  Wed.  Thurs.  Fri. 

15              15              15  15  15  15 

15              15              15  15  13@15  13@15 

18              18              18  18  18  18 

20              20              20  20  20  20 

21-22^        25              25  25  25  25     :  : 

12@15          15              15  15  15  15 

18              20              20  20  20  20 

28              28              30  30  30  30 

32              32              35  35  35  35 

28               28               ^8  28  28  28 

18@20     18@20  18@20     18@20  18@20 

26              26              26  26  26  26 

40              40              40  40  40  40 
Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 


Liverpool,  Sept. c. 

Manchester c. 

Havre c. 

Bremen,  Sept..c. 
Hamburg,  askedc. 
Antwerp,  Sept.c. 
Ghent,  v.  Ant..c. 
Reval,  indirect.c. 
Reval,  v.  Canal. c. 
Barcelona, Sept.c. 
Genoa,  Sept...c.  18@20 

Trieste,  Sept c. 

Japan,  v.  Suez.c. 


Aug.ll.  Aug.  18.  Aug.  25. 

Sales  of  the  week bales.  30,000  25,000  27,000 

Of  which  exporters  took..      1,000             1,000 

Of  which  speculators  took     1 ,000  

Sales  American 27,000  22,000  19,000 

Actual  export 6,000  4,000  16,000 

Forwarded 56 ,000  48 ,000  55 ,000 

Total  stock— Estimated 731,000  730,000  730,000 

Of  which  American— Est. 654, 000  653,000  651,000 

Total  import  of  the  week...   28,000  51,000  71,000 

Of  which  American 21,000  42,000  52,000 

Amount  afloat 134,000  135,000  102,000 

Of  which  American 105,000  108,000  83,000 


Sept.  1. 

•    31,000 

1,000 

1,000 

26,000 

1,000 

49,000 

723,000 

660,000 

34,000 

32,000 

120,000 

94,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market, 
12:30 
P.M. 

Mid.Upl'ds 

Sales  .. 
Spec.&exp. 


Saturday. 


Dull. 


5.S5 

3.000 
200 


Futures.       Quiet  at 
Market      \   5@6  pts. 
J     decline. 


opened. 

Market, 
4 
P.M. 


Steady  at 
6@7  pts. 

decline. 


Monday. 


Quiet. 


5.98 

4,000 
200 


Tuesday. 


Quiet. 


5.97 

4.000 
200 


Wed' day.     Thursday.      Friday. 


Quiet. 


5.91 

7,000 
300 


Very  ste'dy    Irregular      Quiet  at 
at7@8pts.  1    pt.   dec1      5  pts. 
advance.    1  pt.  adv.     decline. 


Steady  at 

13®  14  pts. 

advance. 


Steady1        Easy  at 
unch.  to     9@ll  pts. 
1  pt.  dec.  I    decline. 


Moderate 
demand. 

5.90 

8,000 
300 

Steady 
to  unch. 
1  pt.  adv. 

Br'ly  sfdy 
at  5  pts. 
advance. 


Quiet. 


5.83 

5,000 
200 

B'rly  st'dy 

at  10  pts. 

decline. 

Easy  at 

16®  17  pts. 

decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sept.  2  1905.  i 


THP;  CHRONICLE. 


71)1 


August  --- 
\ug.-Sept. 
Sept  -Oct  . 
Oct -Nov  . 
Nov  .-Dec  . 
Dec  .-Jan.. 
Jan  .-Feb.. 
Feb.-Mch  . 
Men-April. 
April-Hay. 
May -June. 
June-July. 


Sat.  M,mi. 

Aug.    20.  .li/<;.    98 


l." ,.     1 
p.m.  p.m. 

d.  d. 
;.  7S:>  7S 
7  s,-,  7S 
7s,">  7s 
SO  7)  SO 
825  82 
W.  si 
86  5  85 
865  SO 
88|5  88 
8815  88 
S9  5  SO 
89  5  S9 


Tuc>.  Wed.         Thurs.  Frl. 

Aug.    29. \Aug.   30.\Aug.   31.   Sepf.l. 


12  M     4 

p.m.  p.m. 
d.      d. 

5  90  5  91 
905  91 
905  91 
92  5 

94  5  90 

95  5  97 
97  5  99 
986  00 

6  000  02 
6  000  02 
o  oio  03 
0  010  03 


I'Jij     4 
p.m.  p.m. 
</.      d. 


S9  5 

SO  5 

SO  7. 

0  I  5   02  5 

5 

7. 

5 

5 

o 

0 

6 

0 


94  5 

or.:, 
07  ;> 

00  5 

00  o 

01  o 
01  o 

mo 


oo 
oo 
90 
03 

95 

07 

98 

'.'O 
01 
01 
03 

OS 


12',      4 

p.m.  p.m. 

d.      d. 

S3  5  SI 

s;s  5 

83  7. 

855 

87  :> 

so.", 

0 1  5 

02  7> 
94  5 

94  5 

95  5 
95  5 


1  2  !  ,      4 
p.m.  p.m. 

(/.     d. 


s;; 
82  7> 

S27, 

84  7, 

SO  7, 

885 

SO  7, 
02  7, 
04  5 
93  5 
93  5 


I  2  | ...      4 
p.m.  p.m. 


93  5  97 


77,7, 
77,7, 

785 

SO  7, 
S  I  7, 

83  7. 

S  I  7, 

865 

SO  5 
S77, 


875  81 


86 
85lA 


BREADSTUFFS. 

Friday,  Sept.  1  1905. 

A  dragging  market  has  continued  to  be  reported  for  wheat 
flour.  Prices  have  declined.  At  the  close  prices  for  spot 
supplies  were  showing  some  irregularity,  sellers  holding  firm 
for  hard  winters,  but  other  grades  were  easier.  There  have 
been  fair  offerings  of  supplies  for  forward  shipments,  and 
with  buyers  difficult  to  interest  the  tendenc}'  of  prices  con- 
tinues downward.  City  mills  have  been  quiet  and  easier. 
Rye  flour  has  had  a  moderate  sale  at  steady  prices.  Corn- 
meal  has  been  quiet  and  slightly  easier. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  The  tone  of  the  market  has  been  weaker  and 
prices  show  a  fair  decline.  Weather  conditions  have  been 
reported  generally  favorable  for  the  crop.  Advices  received 
from  the  North- West  have  reported  weaker  markets,  reflect- 
ing an  increasing  movement  and  offerings  of  new-crop  spring 
wheat.  Early  in  the  week  demand  was  light.  Subse- 
quently, however,  at  the  lower  prices  exporters  showed  in- 
creased interest  as  buyers,  particularly  of  Manitoba  wheat, 
and  this  demand  served  to  steady  the  market,  resulting  in  a 
slight  recovery  in  prices.  The  weekly  statistical  develop- 
ments reported  from  Europe  were  more  favorable  than  ex- 
pected, the  world's  exports  to  European  importing  ports  ex- 
ceeding estimates.  Weather  conditions  in  India  were 
reported  more  favorable  for  the  crop,  rains  being  reported  in 
the  United  Provinces,  where  drought,  it  was  understood, 
was  doing  much  damage.  Crop  indications  in  European 
countries  have  been  reported  unchanged.  The  spot  market 
has  been  easier,  and  during  the  latter  part  of  the  week  ex- 
porters were  fairly  free  buyers.  To-day  the  market  was 
firmer  on  reports  of  rains  in  the  North- West  and  crop-damage 
reports  from  Argentina.  The  spot  market  was  moderately 
active    and   firmer. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

No.   2  red  winter f.o.b.  87%     86$^ 

September  delivery  in  elevator.  87%     85% 
December  deliverv  in  elevator.  88%     87 

May  delivery  in  elevator 90%     88.% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri 
September  delivery  in  elevator.  79%     79% 
December  deliverv  in  elevator.  81%     81% 
May  delivery  in  elevator 84%     84% 

Indan  corn  futures  have  received  only  a  limited  amount  of 
speculative  attention.  The  tendency  of  prices  has  been 
towards  a  lower  basis.  Receipts  of  corn  have  continued  only 
moderate,  but  the  trade  demand  has  been  less  active,  both 
exporters  and  home  consumers  being  smaller  buyers.  Specu- 
lative holders  of  old-crop  deliveries  have  been  sellers  to  realize 
profits.  The  new-crop  deliveries  have  been  easier  under  the 
continued  favorable  outlook  for  a  record-breaking  yield  from 
the  growing  crop.  Weather  conditions  in  the  corn-belt  have 
continued  generally  favorable.  The  spot  market  has  been 
easier  and  only  a  very  moderate  volume  of  export  business 
has  been  transacted.  To-day  there  was  a  steady  market. 
The  spot  market  was  quiet  and  slightly  easier. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri 

Cash  corn f.o.b.  61% 

September  delivery  in  elevator.  60% 
December  delivery  in  elevator.  52% 
DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
September  delivery  in  elevator.  53% 
December  delivery  in  elevator.  43% 
May  delivery  in  elevator 43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  prices  yielded  slightly.  Subse- 
quently, however,  there  was  a  partial  recovery,  a  decreasing 
movement  of  this  crop  and  a  good  cash  demand  having  a 
strengthening  effect  upon  values.  Locally  the  spot  market 
has  been  fairly  active  and  steady.  To-day  there  was  a  quiet 
but  steady  market. 

DAILY'    CLOSING    PRICES    OF    OATS    IN 

Sal.      Mon.    Tues. 

No.   2  mixed f.o.b.  30% 

No.  2  white,  clipped f.o.b.  32 

DAILY  CLOSING  PRICES  OF   NO 

8at. 
[ember  di        -               itor.  26 
DecemO-r  d<-liv<-rv  in  elevator,    26% 
tor 28% 

I  LOUR, 
oo        Patent 


88% 


78% 
80% 
83% 


85% 
84% 
86% 
88% 


78% 
80% 
83% 


85%  86% 

85  86% 

86%  87% 

88%  89 


78%     79% 
81  81% 

84%     84% 


60%  60%  59%  60%  60% 

59%  59  59%  59%  59 

51%  50%  '51  51%  51% 
2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

53%  52%  53%  53%  53% 

43%  42%  42%  43%  43% 

43  42%  42%  42%  43% 


30H 

32 


25% 

28  a 


30% 
32 


■•- $2  60 

Superfine /,   05 

Extra,  No.  2 :; 

Extra,  No.  I.. 

Clears 3  40 

Straights 4 

Patent,  spring..  4 


winter.. S4  60      I 

nafllfl,  patenl    5  50     <••    5  HO 

i:   •■  Sour,  B'fine     3  77,     jg    4 

Buckwheat    flour  Nominal. 
Corn  meal — 

Western,  etc..  3  10 
Brandy  wine  .. 


50 


17, 

16 


\\  heat ,  per  hush — 
N.  Dul.,  No.  I.. 
\     Dul.,   No.  2 

Red  winter, No.  2 

Hard     " 
Oats     Mixed,  bush 
White  . 

\o.  •_»  mixed 

No.  2  white 


NEW    YORK. 
Wed.  Thurs.   I 
30%     30%     30 
32         32         31H 

2  MIXED  OATS  IN   CHICAGO. 
Mon.   Tues.    Wed.  \Thun  .   I  n 

25%      2 

26%      26%      26% 

28%     2s.'..     28N 


l'. 

c. 

r.o.b. 

92% 

r.o.b. 

S.s-'„ 

r.o.b. 

86K 

f. o.!>. 

86  H 

29     (5 

30 

30     <«■ 

Nomin 

al. 

Nominal. 

60% 
60  % 

0  1 

62 


GRAIN. 

Coin,  per  hush 

Western  mixed. .     66     <■• 
No.  2  mixed   -   .     i ,o.b, 

No.  2  yellow  I  .o.h. 

No.  2  « bite  i oh. 

Rye,  per  hush — 

Western 63     <S     66 

State  ami  Jersey  Nominal. 

Barley — Western..  Nominal. 

Feeding... 39     @     41 

GOVERNMENT  WEEKLY  GRAIN  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  August  28  as  follows: 

CORN. — The  princ;al  corn  States  of  the  central  valleys  have  experi- 
enced a  week  of  exceptionally  favorable,  weather  conditions  for  the 
development  and  maturity  of  corn.  There  is  everywhere  ample  moisture 
to  insure  satisfactory  development  of  the  crop,  except  in  Texas  and  por- 
tions of  Kansas,  hut  in  the  last-named  State  it  is  only  the  late-planted 
that  is  suffering  for  rain.  Cutting  is  in  progress  in  Oklahoma  and  Indian 
Territories,  Southern  Missouri  and  over  a  large  part  of  Kansas.  The 
reports  indicate  that  the  bulk  of  the  early  corn  will  be  safe  from  injury 
from  frost  by  September  15,  and  most  of  the  late  corn  will  be  safe  by 
October  1.  Some  damage  from  local  storms  is  reported  from  portions 
of  Illinois  and  South  Dakota. 

SPRING  WHEAT. — Spring  wheat  harvest  is  finished,  except  in  the 
northern  portions  of  Minnesota  and  South  Dakota  and  in  North  Dakota, 
where,  although  well  advanced,  it  has  been  delayed  by  rains,  and  the 
grain  is  overripe.  Stacking  and  threshing  in  the  southern  portion  of 
the  spring- wheat  region  have  also  been  hindered  by  rains.  Good  yields 
are  generally. reported,  t, 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
August  31,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  China  and  Japan,  9,550  bbls.  flour; 
to  various  South  Pacific  ports,  1,850  bbls.  flour,  13,000 
bushels  barley,  200  bushels  wheat,  300  bushels  oats  and  800 
bushels  corn;  from  Puget  Sound  to  South  America,  8,000 
bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 


Exports 

from — 
San  Francisco. 
Puget  Sound. 
Portland 


Flour, 
bbls. 
77,203 
68,921 


Wheat, 
bush . 
3.222 

77,452 


Corn, 

bush. 

13,875 

745 


Oats, 

bush. 

524 


Barley , 
bush. 
166,100 


Rye, 
bush. 


166,100 
160,000 


Total 195,950       80,474        14,620  524 

Total  1904 341,755        47,152         2,398  180     160,000  174 

The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Chicago 

Milwaukee  . . 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland   . . 

St.  Louis 

Peoria . 

Kansas  City. 

Tot.  wk  '05 
Same  wk.  '04 
Same  wk.  '03 
Since  Aug .'1. 

1905  ..... 

1904 ! 

1903 | 


• «»    • 

Flour. 


bbls.l96lbs. 

167,717 

43,575 

87.400 


Wheat. 


•3,300 

1,404 

54,280 

18.65C 


379,326 
310,621 
366,274 

l,38o,185 
1,202.026 
1,5(0,450 


bush.  60  lbs. 

530,000 

115,520 

136,627 

708,150 

183,000 

40.822 

45,464 

471,213 

21,600 

1,854,000 


Corn. 


bush.  56  lbs. 

2.268,700 

25,650 

43,550 
97,200 
186,494 
104,948 
129,655 
293,000 
535,000 


Oats. 


4,106,396 
5,341,248 
4,187,618 

21,460,767 
22,054,131 
16,207,538 


bush.  32  lbs. 
2,553,030 
119,600 
56,933 
328,390 
593,300 
130.160 
384,825 
309,150 
229,600 
109.200 


3,684,197 
2,596,182 
3.245.134 

13,135.886 

8.158,920 

13,576,746 


4,814,188 
6,506,798 
3,798,395 

23,747,163 
22.191,125 
14,435,737 


Barley. 


Rye. 


bushASlbs.  bu 
174.900 
104.500 
216.080, 
173,660, 


1.033 
1,264 
7,200 


56  lbs. 

43,000 
4,000 
5,501 

.11,0  10 
29,100 


5.000 
7,200 


678.6371  113.841 

531.377  154.291 

751,414;  150,432 

1,881,374'  456,367 

1,044, 566  487,420 

1.516.3811  610.666 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  August  26  follow: 

Wheal, 
bush 


Flour,  ■ 
Receipts' at —  Wbbls. 

New  York -.114,961 

Boston   37,644 

Philadelphia 47.510 

Baltimore 57,256 

Richmond 1,800 

Newport  News 4,000 

N'ewOrleaneo 11,537 

Galveston 

Montreal 15,161 

Mobile 1.214 


150.300 

24,986 

152,434 

128,443 

23,360 


Com, 
n  bush. 
634,250 
276,340 
159,347 
76,869 
32,840 


Barley, 
bush . 


Oats, 

bush. 
1,756,800 
154,758 
332,893 
242,119  15.765 


Rye. 

bush 

975 

1,280 


63,240 


Total  week 291,083 

Week  1904 268,617 


19,200 
282,^,89 


781.012 
1,013,604 


66.000        115,000 


132,690 
6,747 

1,385,083 
712.819 


343,368 
750 

o,008,928 
1,437.208 


7,414 


7,414 
100,050 


3,482 


21.502 
11,813 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  August  26  com- 
pare as  follows  for  four  years: 

Receipts  ol—  1905.  1904.  1903.  1  »"-' 

Flour bbls.     6.779,621       11.519.824       13,734,782       13.2S1.989 

~80~.30S.170 
12,284,086 
29,871,922 

1,977,192 


Wheat bush  17.619.210  29.931,514  66.828.050 

Corn bush.  69.558,532  36,900.944  72,513,765 

Oats ...bush.  33,420,754  28,317,920  34,752,194 

Barley    bush.     4,653,296  2.067,957  2,40 

Bye    bush.        251,599  545,282  3.293.545 

•    -Total  grain 125.503.391       97,763.617     179.796.090     125,949,783 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  staterj 


Wheat, 

I.  rimrl.s  Irom —  bush. 

New  York 58.728 

Boston 

Philadelphia 64,000 

Baltimore   im.ooo 

Newport  \ews 

New  i  >rle:tM3 

Galveston   .. 

Montreal    132,046 

Mobile 


Total  week    438,774 

Same  time   1904       .349.129 


Corn, 

bush. 

306, 12H 

160,632 

94.285 
176,763 

~5".2"6 

'.1,1.00 

35I.M1S 

6.747 

164,318 


Flour, 

r,s.!i:,i 
11,261 
4.r>,iK:i 
16,048 

I  000 

2,471 
2,463 

1,214 


Oats, 

truth. 

197,040 

■io,< 

L90 

2.250 

40.560 
760 


bush . 
38,165 


hush. 
30,699 


'.'.'.'.     31,99 


B6.965 


168,797 


32,644 


792 
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The  destination  of  these  exports  for  the  week  and  since 

July  1  is  as  below: 

Flour Wheat 


Week. 
Exports  [or  week       A  up.  26. 
and  since  July   I   to       bt 

United  Kingdom 70 

Continent    34,822 

So.  and  Cent.  Amer..   14.775 

West  Indies 28,577 

Brit.  No.  Am.  Col 8,020 

Other  countries 100 


Since 

.in i a  i 

1905. 

bbU. 

313,624 

182,884 

100,225 

165,081 

13,988 

18.731 


Since 
jidv  i 
Aug.  26.  1905. 

i,n  1 1 
•   .',    l,s()2,ill!) 
H',7,7:il       722.7G4 


Corn 

Week  -in hi  l 

Aug.  26.  1905. 

bush.  i/'i  h 

520,490  3,609,305 

.-,.52.1,07  4.052,702 

iO  36,029 

9  248,260 

117  20,617 

780  7,822 


Total    156.913      803.533      438.774  2.525,713  1,110,813  7.974,735 

Total  1904 151.303   1,074.199       349.129  3.945, His  454,318  4,499.454 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  August  26  1905  was  as  follows: 

Wheat.             Corn.              <>m,.  Rye.      Barley. 

i,,i  i,              bush.             '"<  ft  bush.        bvt  m 

New  York 307,000            86,000          812,000  34,000       20,000 

"      afloat 

Boston... I.ODO  56,000  97,000  

Philadelphia 101.000  42,000         ::i;:!.ooo  

Baltimore 503,000  72,000  414,000  27,000       

New  Orleans. a 49,000  53,000  

Galveston 78,000  

Montreal 216,000  28,000  177,000 8,000 

Toronto ii.ooo  7,000  

Buffalo 510,000           179,000           726,000  340,000         9.000 

"     afloat - 

Toledo 552,000  114,000       1,938,000  71,000      

"      afloat. 

Detroit 233,000  151,000  58,000  97,000      

"      afloat 

Chicago 2,905.000       1,379,000       2,504,000  91,000         1,000 


81,000 


Milwaukee 

"      afloat 

Ft.  William 1,250,000 

Pt.  Arthur 291.000 

Duluth 75.000 

"     afloat 

Minneapolis 1 ,073,000 

St.  Louis 2,007.000 

"     afloat 

Kansas  City 1,249,000 

Peoria 7,000 

Indianapolis 460,000 

On  Mississippi  River 

On  Lakes 043,000 

On  Canal  and  River 304,000 


Total  August  26  1905. .12,912,000 
Total  August  19  1905..  13, 722,000 
Total  August  27  1904.  .11, 988, 000 
Total  August  29  1 903 ..  1 3 ,  203 ,000 
Total  August  30  1902_.20,96G,000 

a  Last  week's  stocks. 


59, I 


3,000 

64~666 
20,000 

163"666 

■is. Olio 
67,000 

2,38b~6o6 
146.000 

5,100,000 
4,422,000 
3,898.000 
5,888,000 
3,077,000 


si;, 000 


15,000   46,000 


774,000    104,000  451.000 


229, 

485.000 


125,000 

,1)17,0(10 
78,000 


173,000 
258,000 


10,374,000 
8,149,000 
6,329,000 
6,996,000 
2,933,000 


46,000 
24,000 


2,000 
1,000 


852,000 
885,000 
1,004,000 
568,000 
666,000 


68,000 
0,000 


1.000 


72.000 
49,000 

737.000 
670,000 
814,000 
689,000 
193,000 


THE  DRY  GOODS  TRADE. 

Friday  Night,  Sept.  1  1905. 

Buying  of  cotton  goods  has  continued  moderately  active 
during  the  week  with  purchasers  paying  full  prices  for  what 
they  have  taken  and  with  the  position  of  sellers  daily  gain- 
ing in  strength.  There  is  still  practically  no  element  of 
speculation  in  the  situation  and  business  for  the  most  part 
has  been  confined  to  the  filling  of  immediate  requirements. 
This  feature  is  regarded  with  satisfaction  by  manufacturers, 
who  are  thus  able  to  dispose  of  what  goods  they  have  on 
hand  at  their  own  prices.  The  scarcity  of  available  sup- 
plies increases  and  further  advances  have  again  to  be  re- 
corded. Buyers  maintain  that  values  are  already  too  high 
but  sellers  assert  that  if  present  conditions  continue  the  top 
has  not  yet  been  reached.  The  demand  for  spot  goods  is 
far  in  excess  of  the  supply  and  most  mills  have  sufficient 
orders  on  hand  to  keep  them  busy  for  a  long  time  to  come. 
Complaints  of  the  scarcity  of  labor  both  in  New  England 
and  the  South  are  becoming  more  and  more  frequent. 
With  more  orders  on  hand  than  they  could  comfortably  fill 
with  all  their  machinery  in  operation,  this  is  particularly  un- 
fortunate for  sellers  and  also  increases  the  difficulty  of  "buy- 
ers. The  jobbing  trade  is  still  very  active  and  buying  has 
been  far  ahead  of  last  year.  With  the  conclusion  of  peace 
between  Russia  and  Japan  the  demand  for  goods  from  China 
is  expected  to  revive,  but  there  are  as  yet  few  indications  of 
this.  Woolen  goods  continue  active,  with  an  advancing 
tendency. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  28  were  3,313 
packages,  valued  at  $191,164,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904- 

,,    ,  Since  Since 

New  York  to  August  28.  Week.   Jan.  1.       Week.   Jan.  1. 

Great  Britain. , 25  869  40  793 

Other    European 2  581  19  560 

China. 90,184      12,308      67,328 

India ....     9,714  12       4,837 

Arabia 1,163      17,720         12,302 

Africa 44        7,190         7,723 

West  Indies 751      20,026  567      13,243 

Mexico 152        1,978  37        1,491 

Central  America 284      12,042  256        9,519 

SouthAmerica 818      38,626  526     35,005 

Other  Countries 74      12,141  550      14,713 


Total 3,313    211,071      14,294    167,321 

The  value  of  there  New  York  exports  since  January  1  has 
been  $11,285,296,  against  $10,134,228  the  previous  year. 

Heavy  brown  drills  and  sheetings  continue  in  very  small 
supply  and  are  consequently  firmly  held,  but  the  greatest 
demand  from  the  home  trade  has  been  for  the  lighter  weights 
of  drills  and  sheetings.  These  are  very  difficult  to  obtain 
for  anything  like  near  by  delivery,  and  for  what  is  available 
sellers'  prices  are  paid  without  demur.  There  have  been 
been  some  re-sales  of  drills  and  lighter-weight  sheetings 
originally  taken  for  export,  but  this  movement  has  not 
developed  to  any  great  extent.  Export  business  has  been 
very  light,  but  3.50-yard  sheetings  would  have  been  taken 
by  the  Red  Sea  had  they  been  in  any  way  obtainable.  Gray 
goods  have  again  been  advanced.     Bleached  goods  are  being 


taken  in  small  lots  bin*  the  aggregate  business  has  been 
heavy  and  lines  are  well  conditioned.  Wide  sheetings, 
-heels  and  pillow  cases  have  been  in  good  demand  and  con- 
tinue firm.  Ducks  and  osnaburgs  are  in  very  small  supply 
and  bag  manufacturers  find  difficulty  in  supplying  their 
needs.  All  lines  of  coarse  colored  cotton  goods  are  firm 
and  are  well  Bold  ahead.  Spol  goods  are  very  hard  to  obtain. 
Cotton  lining-  are  becoming  firmer  as  the  scarcity  increases. 
Current  orders  for  napped  goods  have  not  been  large  but 
sufficient  business  has  been  placed  to  insure  the  maintenance 
of  prices  for  some  time  to  come.  Staple  and  fancy  prints 
have  continued  in  fair  demand  and  staple  and  fine  grades  of 
ginghams  have  also  been  well  purchased.  The  position  of 
print  cloths  continue-  very  strong  and  wide  goods  have 
again  been  sold  at  higher  prices.  Sales  of  39-inch  68x72s 
have  been  made  at  5^c.  and  -pot  goods  are  in  many  cases 
unobtainable.  Narrow  goods  are  firm  at  recent  prices. 
Regulars  are  quoted  at  33^>c. 

WOOLEN  GOODS.— Naturally  business  is  becoming 
somewhat  quieter  in  the  men's  wear  light-weight  woolen  and 
worsted  division,  but  a  fair  number  of  orders  is  still  being 
secured  and  the  aggregate  is  satisfactory.  Cancellations 
continue  to  be  received,  and  this  is  allowing  certain  sellers 
to  take  additional.orders  instead  of,  as  they  expected,  with- 
drawing from  the  market.  New  lines  have  also  made  their 
appearance,  including  both  woolen  and  worsted  fabrics, 
the  majority  of  them  being  of  the  medium  and  lower  grades. 
Among  these  are  some  worsted-finish  cloths  offered  by 
woolen  manufacturers  which  have  enjoyed  a  very  fair  sale. 
Woolen  manufacturers  are  on  the  whole  more  hopeful,  and 
the  outlook  is  considerably  improved  compared  with  a  few 
weeks  ago.  Worsted  goods  continue  to  hold  first  place, 
and  will  doubtless  do  so  up  to  the  end  of  the  season;  but 
there  has  been  a  fair  demand  for  fancy  woolens  at  certain 
prices.  Spring  dress  goods  are  being  shown  more  exten- 
sively, and  the  market  has  developed  considerable  activity. 
Prices  generally  show  advances  ranging  from  2%  to  12^2 
per  cent,  and  in  some  cases  even  more.  As  with  men's  wear 
goods,-there  are  evidences  of  manipulation  in  manufacture  to 
keep  down  prices,  which  would  otherwise  be  much  higher, 
owing  to  the  increased  cost  of  the  raw  material.  Buyers  so  far 
are  favoring  plain  colored  goods,  grays  being  very  popular. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  sold  well,  and  importing  houses  are  quite 
satisfied  with  the  progress  that  has  been  made.  Silks  are 
steady  and  in  fair  demand.  Ribbons  have  been  advanced. 
Linens  have  become  quite  active  and  business  is  in  excess 
of  last  year.  Burlaps  are  easier  abroad,  but  are  firmly 
held  here. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Aug.  31  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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News  Items. 

Philippine  Islands. — Bids. — Following  are  the  bids  re- 
ceived Aug.  25  fox  the  $1,500,000  ll  «■  L-yeax  gold  certificates 
of  indebtedness  awarded,  as  stated  last  week,  to   Fisk   & 

Robinson  of  New  York  City. 

Fisk  A  Robinson.  Now  York H, 600,0000  101.84 

ith,-,;-  s  Bank,  Washington l,500.ooo< 

m.  E7  Turner,  Oklahoma  cuv 1.500,ooo<,'i  ioi  .1225 

OuiMlitv   miSt  CO  .   Now  York l.fiOO.tHMH.;  100.93 

KOUI  N,-»  York 1.500.000(0.100.511 

Harvey  Flsk  &  Sons.  Now  York 1.500 

16  Hendricks,  North  Wales,  Pa 1  '  10 

re  Nichols,  Rome,  Pa 5.00" 

Coiiton.  Rockefeller  4  Belsappe  .. 50,000(5)100 

Tazewell  County  Bank,  Delavan,  111 i  '■ 

second  National  Hank.  Chostertown 10,000(«il00 

University  Publishing  Co 5.000@100 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows  : 

Alliance  (Borough),  Northampton  County,  Pa. — Bond 
Sale. — On  Aug.  17  the  S20,000  4%  street-improvement 
bonds  described  in  V.  SI,  p.  627,  were  awarded  to  the 
National  Bank  of  Catasauqua. 

Altoona.^Wis. — Bond  Sale. — This  place  has  awarded  an 
issue  of  83,475  6%  gas-plant  bonds  to  I.  A.  Sires  at  par. 
Denomination  SI, 000  excepting  one  bond  for  $475.  Inter- 
est]annually  on  Jan.  1.     Maturity  Jan.  1  1910. 

Baker  City,  Ore. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Aug.  21  for  $10,000  5%  bonds  offered  by  this  city. 

Bartlesville,  Ind.  Ter. — Bond  Offering . — Proposals  will  be 
received  until  12  m.  Sept.  6  by  G.  T.  Overfield,  City  Re- 
corder, for  $17,000  5%  coupon-sewer  bonds.  Authority, 
Act  of  Congress  approved  May  19  1902.  Denomination 
SI, 000.  Date  Sept.  1  1905.  Interest  semi-annually  at  the 
Hanover  National  Bank  of  New  York  City.  Maturity  Sept.l 
1925.  Bonded  debt,  including  this  issue,  $51,000.  Equal- 
ized valuation  81,241,000. 

Bellevue,  Ohio.—  Bond  Sale.— On  Aug.  29  the  $10,000  4% 
street-improvement  bonds  described  in  V.  81,  p.  627,  were 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of 
Cincinnati  at  100  05  and  interest. 

Beresford,  S.  Dak. — Bids  Rejected — Bond  Offering. — All 
bids  received  on  Aug.  21  for  the  $4,000  5%  funding  and 
$3,000  5%  improvement  bonds  described  in  V.  81,  p.  682, 
were  rejected.  Proposals  are  again  asked  forjthese  bonds, 
this  time  until  9  a.  m.  Sept.  11  by  H.  A.  Sturgcs,  City 
Auditor.  Authority  election  Julv  28  1905.  Denomina- 
tion S200.  Date  Aug.  1  1905.  "  Maturity  Aug.  1  1925, 
subject  to  call  after  Aug.  1  1910.  Certified  check  for  S100 
required.  Total  debt,  including  this  issue,  810,100.  As- 
sessed valuation  S220,000. 

r-  Bristol  County,  Mass. — Temporary  Loan. — A  two-months' 
loan  of  840,000  has  been  negotiated  with  Loring,  Tolman  & 
Tupper  of  Boston  at  3.65%  discount. 

Brockton,  Mass. — Bond  Sale. — The  Sinking  Fund  has 
taken  an  issue  of  S10,000  drainage  bonds  of  this  city. 

Brownstown,  Ind. — Bond  Sale. — On  Aug.  15  S6.340  6% 
gravel-road  bonds  were  awarded  to  J.  F.  Wild  &  Co.  of 
Indianapolis  for  S6.381.  Denomination  8200.  Date  Aug.  8 
1905.     Interest  May  and  November. 

Buffalo,  N.  Y. — Bond  Sale. — This  city  on  Aug.  26  sold  the 

following  bonds,  a  description  of  which  will  be  found  in  V.  81, 

p.    682. 

$150,000  00  3)4%  1-30-year  (serial)  registered   (non-taxable  refunding  City  and 
County  Hall  bonds.     "Lot  1." 
500,000  00  3J?%   1-30-year  (serial)  registered  water  bonds.     "Lot  2." 
292.133  48  3M%  5-year  registered  tax-loan  bonds .     "Lot3." 
46,642  18  3'A%  20-year  registered  grade-crossing  bonds.     "Lot  4." 

-Lot  1."       -Lofi:'     -Lot3."      "Lot*." 
Blake  Bros,  k  Co.  and  Farson,  Leach  & 

Co.,  New  York  (all  or  none) 100.01         100.01  

John  T.  Steele.  Buffalo 100.00  100.00         100.00 

Central  National  Bank  (for  $100,000) 100.10  

Columbia  National  Bank  (for  $100.000) 100.05  

Lots/'one"  and  "two"  were  awarded  to  Blake  Bros.  &Co. 
and  Parson,  Leach  &  Co.  of  New  York  City  and  lots  "three" 
and  "four"  to  John  T.  Steele  of  Buffalo. 

Burlington  (Racine  County;,  Wis. — Bond  Offering. — 
Pr>  will  be  received  until  S  p.  m.  Sept.  5  by  Ji  hi 

Prasch,  City  Clerk,  for  812,000  5%  lighting-work-  bonds. 
Authority  -  -  925-133  and  942,  943  Revised  Sta 

Wisconsin  and  Acts  amendatory  thereof;  also  vote   L93 
188  at   election    held   Aug.   8   1905.     Denomina  500. 

Date  Sept.  20  1905.     Interest  semi-annually  on  Jan.  20 
July  20  al  the  office  of  the  City  Treasurer.     Maturity  12,000 
yearly  on  Jan.  20  i  1911    inclusive.      Certified  check 

for  $250  payable  to  the  City  irer,  required.     Bonded 

debt    including    this    issue    120,000.     A  I     valua 

(1904)     $1,313,170,     real     value     (estimated)  000. 

The  official  circula  te  city  has  never  di 

and  that  no  litigation  i-  pending  or  threatened. 

Chehalis  County  'Wash.     School  District  No.  4. 
Sal?. — An  issue  of  $5,000  I'v','    l-20-year  (optional    build- 
ing bonds  was  award*  i 
at  par.     Denomination  $500.     D  1905.     tntei 

annual. 


Cleveland,     Ohio. — Bond    Sale. — On    September    1     the 

8250,000  4r;  paving  bonds  were  awarded  to  W.  J.  Hayes  it 
Sons  of  Cleveland  for  8253,775;  the  $170,000  4%  fire  bonds 
to  the  same  firm  for  $171,940;  the  $200,000  4%  water 
bonds  Co  F.  L.  Fuller  &  Co.  of  Cleveland  and  Hoehler  & 
Cummings  of  Toledo  for  $204, S00.  See  V.  81,  p.  521,  for 
description  of  bonds. 

Clinton,  Minn. — Award  Postponed. — The  Village  Council 
postponed  action  on  the  bids  received  on  Aug.  26  for  the 
$6,000  .V  ,  20-year  water-works  bonds  described  in  V.  81, 
p.  683.  Bids  were  received  from  Kane  &  Co.  of  .Minneapolis, 
S.  A.  Kean  of  Chicago,  W.  J.  Hayes  &  Sons  of  Cleveland 
and  J.  M.  Holmes  of  Chicago. 

Clyde,  Ohio.— Bond  Sale.— On  Aug.  26  the  $6,101  50 
(property  owner's  portion)  and  the  83,112  (village  portion) 
5%  Amanda  Si  red  1-10-ycar  (serial)  bonds  described  in 
V.  81,  p.  683,  were  awarded  to  the  First  -National  Bank  of 
Clyde  for  $9,466  50,  this  bid  complying  with  all  the  require- 
ments of  the  notice  to  bidders.     Following  are  the  bids: 

Vrcm  ium 

$6,101  50        $3,112  00 
bonds.  bonds. 

First  National  Bank.  Clyde $167  75  $S5  25 

urn  v  Savings  Bank  &  Trust  Co.,  Toledo 204  40  104  25 

(i  Lamprcr-lit  Bros.  <jc  Co..  Cleveland for  all  303  00 

a  W.  R.Todd  &Co.,  Cincinnati 189  00  111  00 

a  W.J.  Hayes  &  Sons,  Cleveland        185  00  82  00 


a  Bids  said  to  be  conditional  and  therefore  rejected. 

Colorado  Springs,  Colo. — Bond  Sale. — On  Aug.  21  the  five 
issues  of  4%  10-20-year  (optional)  refunding  bonds  aggre- 
gating $170,000,  a  description  of  which  was  given  in  V.  81, 
p.  628,  were  awarded  to  E.  H.  Rollins  &  Sons  of  Denver  at 
100.976  and  blank  bonds  free  of  charge.  Following  are  the 
bids: 

i  .  ii. Rollins  &Sons,  Denver.$171,660 00|N.  W." Halsey,  Chicago,  and 
N.;W.  Harris  •vJCo..  Chicago.    171,340  00 
Colorado  Ins.  Co.,  Colo.  Spes. 

and   R.   Kleybolte   &  Co., 

Chicago  171.192  50 


•  Merrell,  Oldham  &  Co.,Bos.S170,697  00 
Kountze  Bros..  New  York...   170,274  00 
W.  P.  Bonbright  &  Co.,  Colo- 
rado Springs 170,212  50 

F.  L.  Fuller  &  Co.,  Cleveland.   171,105  00 1  Scasongood  &  Mayor,  Cinoln.   170,000  00 


Estabrook  &  Co.,  Boston 170,991  10 

Spitzer  &Co.,  Toledo 170,865  00 

W.  J.  Hayes  &  Sons,  Cleve- 
land   170.825  00 


First    Nat.    Bank,    Colorado 

Springs  (for  $75,000) 75,300  00 

W.    M.    Strickler,    Colorado 

Springs  (forSlo.000). 75,260  00 


Coshocton,  Ohio. —  Bond  Sale.  —  The  Sinking  Fund 
Trustees  have  purchased  an  issue  of  $1 ,500  sewer  bonds  of  this 
city. 

Craig  School  District  No.  25,  Lewis  and  Clark  County, 
Mont. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Sept.  13  by  L.  Lyne,  Clerk  Board  of  Trustees,  for 
$1,500  6%  coupon  school-building  bonds.  Date  Sept.  15 
1905.  Interest  annually  on  Sept.  15  at  the  office  of  the 
County  Treasurer  in  Helena.  Maturity  Sept.  15  1915,  sub- 
ject to  call  after  Sept.  15  1910. 

Dayton,  Ore. — Bond  Sale. — On  Aug.  3  this  city  sold  $3,000 
5%  water  bonds  as  follows:  $1,500  at  par,  $1,000  at  101  and 
8500  at  103.50.  The  purchasers  were  P.  E.  Pearce,  S.  J. 
Gaunt  and  B.  F.  Huston.  Denomination  $500.  Date 
Aug.  1  1905.  Interest  semi-annual.  Maturity  Aug.  1  1915, 
subject  to  call  Aug.  1  1910. 

Devine  (Tex.)  Independent  School  District. — Bonds 
Registered  and  Sold. — On  Aug.  25  the  State  Comptroller 
registered  an  issue  of  $8,000  5%  5-40-year  (optional)  school- 
house  bonds  bearing  date  Aug.  1  1905.  These  bonds  have 
been  purchased  at  par  and  interest  by  the  State  Board  of 
Education. 

Donaldsonville,  La. — Bond  Sale. — On  Aug.  23  the  $25,- 
000  5%  school  and  the  $31,000  5%  water  and  street  bonds 
described  in  V.  81,  p.  521,  were  awarded  to  the  Bank  of 
Donaldsonville  for  $57,000.  W.  J.  Hayes  &  Sons  of 
Cleveland  also  offered  $56,655  for  the  bonds. 

Eastchester  School  District  No.  3  (B.  O.  Bronxville),  N.  Y. 
— Bond  Bids. — Following  are  the  bids  received  Aug.  3  for  the 
$25,000  4%  school-house  bonds  awarded,  as  stated  two 
weeks  ago,  to  the  Home  Savings  Bank  of  White  Plains: 

Home  Sav.  Bank,  White  Plains. .. 103.381  W   J.  Hayes &  Sons,  Cleveland.  101 .40 

E.  Seymour  &  Co.,  New  York 102.07  O'Connor  &  Kahler,  New  York. 101.03 

Geo.  M.  Hahn,  New  York 101. 47|  Yonkers   SaviDgs   Bank... 100.86 

Elberton,  Ga. — Price  Paid  for  Bonds. — We  are  advised 
that  the  price  paid  by  John  W.  Dickey  of  Augusta  for  the 
820,000  4J/£%  20-ycar  sewer  bonds  recently  awarded  to 
him  (see  V.  81,  p.  740,)  was  102  and  lithographed  bonds 
free  of  charge. 

Elm  Mills  Township,  Barber  County,  Kan. — Bond  Election. 
—On  Sept.  5  the  question  of  issuing  S15,000  5%  20-year 
bonds  in  aid  of  the  Great  Bend  &  Gulf  Railway  Co.  will  be 
submitted  to  a  vote  of  the  people. 

Elyria,   Ohio. — Bond  Bids. — The  following  bids  were  re- 
ceived on  Aug.  21  for  the  $23,650  5C'(    Washington 
improvement  bonds  awarded,  as  stated  last  week,  to  Season- 
good  &  Mayer  of  Cincinnati: 

Seasongood  k  Mayer.  Cinein.$24,6l9  75 
Provident    Bavins      Hank    & 

Trust  Co.,  Cincinnati 21. 

UVil,  Both  A  Co.,  Cincinnati.  24.582  00 
W.  .i.  Bayea  A  -  ...  24,580  oo 

Enterprise,  Ala. — Bonds    Voted. and  Sold. — By 
104  to  21  this  city  on  Aug.  21  authorized  the  i  suance  of 
$10,500    ■'/ ;     20-year  electric-planl    bond  e  bonds, 

we  are  advised,  have  already  b  Id. 

Ferguson,  Ho. -^Correct  Address  of  Purchasers — The  Wil- 
liam K.  Compton  Bond  &  Mortgage  Co.,  which 
awarded  $8,000  ■'>'  ',    20-  '  •  a"' 

located  in  Macon,  Mo.,  and       t  S      I.  tently 

i  ek'e  issue. 


Dcnlson.  Trior  A   Co..  Clove- 

--'rll-t'^lRX 
a  Trust  Co.   M.53?  Jj{ 

Beo.  -  .■  i.i-io  oo 

a   vote  of 
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Festus,  Mo.— Bond  Sale.— On  Aug.  23  $9,000  4%  elec- 
tric-light plant  bonds  were  awarded  to  the  Citizens'  Bank  at 
Festus  at  104.444.  Denomination  $500.  Date  Aug.  23 
1905.  Interest  annual.  Maturity  $500  yearly  on  Aug.  23 
from  1906  UV51915  inclusive,  the  remaining  bonds  being  sub- 
ject to  call  after  Aug.  23  1915. 

Following  are  the  bids: 

Citizens'' Bank  of  Festus a$9,400  00 1 Gessler  *  Kransnick,  St.  L..aS9,025  00 

Wm.  K.'Compton,  Macon. ..a  9,151  50[John  Nuveen  &  Co.,  Chicago.   a9,101  50 

a  And  blank  bonds. 

Friar  Point,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Sept.  5  by  Thomas  F.  Logan,  Town  Clerk, 
for  $8,000  5%  coupon  electric-light-plant  bonds.  Authority, 
Chapter  93,  Section  3014,  of  the  Annotated  Code  of  1892. 
Denominations  forty  bonds  $100  each  and  eight  bonds  $500 
each.  Date  Aug.  1  1905.  Interest  semi-annually  at  the 
office  of  the  Town  Treasurer.  Maturity  $100  yearly  on 
Aug.  1  from  1906  to  1924  inclusive  and  $6,100  on  Aug.  1  1925. 
Bonds  are  exempt  from  taxes.  Bonded  debt,  this  issue. 
Assessed    valuation    $150,000. 

Gaston  County  (P.  O.  Dallas), SN.  0. — Bonds  Not  Sold. — 
No  satisfactory  bids  were  received  for  the  $300,000  4%  30- 
year  road-improvement  bonds  offered  on  Aug.  17.  Bids 
are  now  asked  for  the  disposal  of  the  bonds  at  private  sale. 
See  V.  81,  p.  522. 

Gaylord,  Sibley  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Sept.  16  by  the  Village 
Council  for  $9,000  5%  funding  bonds.  Authority  special 
election  held  Aug.  22  1905.  Denomination  $1,000  .  In- 
terest annual.  Maturity  in  ten  years.  Certified  check 
for  5%  of  amount  of  bonds  bid  for  required.  L.  G.  Becker, 
is  Village  Recorder. 

Guelph,  Ont  —  Debenture  Sale.— On  Aug.  21  the  $48,000 
i}4%  30-year  debentures  and  the  $55,000  ^A%  30-year 
debentures  described  in  V.  81,  p.  629,  were  awarded  to  H. 
O'Hara  &  Co.  of  Toronto  for  $108,550.  Denomination 
$1,000.  Date  Julv  31,  1905.  Interest  June  30  and  July 
31. 

Hanford  Union  High  School  District,  Kings  County, 
Cal. — Bonds  Refused. — E.  H.  Rollins  &  Sons  of  San  Fran- 
cisco, who  on  July  1  were  awarded  $10,000  5%  10-14-year 
building  bonds  (see  V.  81,  p.  225,)  have  refused  to  take 
the  issue.  The  Union  High  School  District  is  composed 
of  eleven  common-school  districts.  At  the  election  au- 
thorizing, the  bonds,  however,  no  vote  was  taken  in  one 
small  district.  The  San  Francisco  firm  refused  the  bonds, 
therefore,  contending  that  the  failure  to  hold  the  election 
in  this  district  invalidated  the  securities. 

Harbor  Beach,  Mich.— Bond  Sale.— On  Aug.  26  the  $7,500 
4^1%  15-year  bonds  (2  issues)  described  in  V.  81,  p.  741, 
were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland  at  101.25. 
The  following  bids  were  received 

For  4)4  per  cents — 
F.  L.  Fufler  &  Co.,  Cleveland. .$7,593  75 

S.  A.  Kean,  Chicago 7,507  50 

Michigan  Millers'   Mutual  Fire 


For  5  per  cents — 
John  Nuveen  &  Co.,  Chicago.. $7, 518  00 
W.  J.  Hayes  &  Sons,  Cleve 7,350  00 


For  3.85%  Bonds. 
N.  W.  Harris  &Co.,  New  York.. 100. 108 


Insurance  Co.,  Detroit 7,500  001 

H.  W.  Noble  &  Co.,  Detroit...  7,375  00| 

Hollywood  City  School  District,  Los  Angeles  County,  Cal. 

—Bond  Sale.— On  Aug.  22  the  $7,000  5%  bonds  maturing 
$2,000  in  five  and  $5,000  in  ten  years,  a  description  of  which 
was  given  in  V.  81,  p.  575,  were  awarded  to  the  Adams- 
Phillips  Co.  of  Los  Angeles  at  105.614  and  interest.  Follow- 
ing are  the  bids: 

Adams-Phillips  Co.,  Los  Angeles. .$7, 393|  Wm.  R.  Staats  Co.,  Pasadena.. 87, 315 
Los  Angeles  Trust  Co 7,370|Home    Savings    Bank 7,300 

Hoosick Falls,  N.  Y.—Bond  Sale.— On  Aug.  23  the  $25,000 
1-25-year  (serial)  building  bonds  described  in  V.  81,  p.  684, 
were  awarded  to  N.  W.  Halsey  &  Co.  of  New  York  City  at 
103.089  for  4  per  cents.  This  is  on  a  basis  of  about  3.70%. 
Following  are  the  bids: 

For  4%  Bonds. 

N.  W.  Halsey  &  Co.,  Chicago 103.089 

W.J.  Hayes  &  Sons,  Boston 101.57 

Geo.M.  Hahn.  New  York 101.03 

Hopkin,  Minn. — Bond  Sale. — This  place  recently  awarded 
$12,000  gas-plant  bonds  to  the  Union  Investment  Co.  at  par, 
accrued  interest  and  blank  bonds. 

Howard  County  (P.  O.  Kokomo),  Ind. — Bond  Sale. — 
On  Aug.  9  $1,741  50  6%  Thomas  Huston  Ditch  construe 
tion  bonds,  were  awarded  to  W.  W.  Drinkwater,  of  Ko- 
komo, for  $1,781  50.  Denomination  $200  except  one 
bond  for  $141  50.  Date  July  1  1905.  Interest  semi- 
annual. Maturity  $400  yearly  on  July  1  from  1907  to 
1910  inclusive  and  $141  50  on  July  1  1911. 

Jerry  City,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  6  p.  m.  Sept.  18  by  A.  H.  Whitacre,  Village 
Clerk,  for  $5,350  6%  Main  Street  improvement  bonds. 
Authority  Section  2706  of  the  Revised  Statutes  of  Ohio. 
Denomination  $1,070.  Date  Sept  18  1905.  Interest  an- 
nual. Maturity  $1,070  yearly  on  Sept.  18  from  1906  to 
1910  inclusive.  Certified  check  for  25%  of  amount  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  Village,  required. 
Successful  bidder  to  furnish  blank  bonds. 

Kandiyohi  County  (P.  O.  Willmar),  Wis.— Bond  Sale.— 
On  Aug.  21  $5,054  6%  ditch  (No.  12)  bonds  was  awarded 
to  the  Bank  of  Willmar  at  par.     Maturity  July  1  1909. 

Kennedy  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  23  by  H.  H.  Grant,  Village 
Clerk,  at  the  office  of  O.  W.  Bennett,  Village  Attorney,  No. 
307  Carlisle  Building,  Fourth  and  Walnut  streets,  Cincinnati, 


for  $2,500  5%  street-improvement  bonds.  Authority,  Sec- 
tions 1536-213  of  the  Revised  Statutes  of  Ohio.  Denomina- 
tion $500.  Date  Aug.  15  1905.  Interest  semi-annual. 
Maturity  Aug.  15  1925.  Accrued  interest  to  be  paid  by 
purchaser. 

Keokuk,  Iowa. — Bond  Sale. — An  issue  of  $100,000  4% 
20-year  refunding  bonds  has  been  awarded  at  par  to  N.  W. 
Harris  &  Co.  of  Chicago,  according  to  reports. 

Lake  County  (P.  O.  Two  Harbors),  Minn. — Bonds  to  be 
Taken  by  State. — We  are  informed  that  the  $45,000  court- 
house bonds  offered  but  not  awarded  on  Aug.  15  will  be 
taken  by  the  State.  Securities  are  to  be  re-advertised, 
however,  on  account  of  an  error  in  publishing  the  original 
advertisements. 

Lancaster  (Tex.)  School  District. — Bond  Sale. — We  are 
advised  that  this  district  has  sold  the  $15,000  4%  20-40-year 
(optional)  school  bonds  dated  July  1  1905  and  registered  by 
the  State  Comptroller  on  Aug.  18. 

Lestershire,  N.  Y.—Bond  Sale.— On  Aug.  21  $40,000 
sewer  bonds  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  a  small  premium  for  3.85  per  cents.  De- 
nomination $1,600.  Date  Sept.  1  1905.  Interest  semi- 
annual. Maturity  $1,600  yearly  on  Sept.  1  from  1909 
to  1933  inclusive. 

Liberty  Township,  Ohio. — Bond  Sale. — On  Aug.  28  $7,500 
5%  road-improvement  bonds  were  awarded  to  the  Bucyrus 
City  Bank  at  105.293.     Following  are  the  bids: 

Bucyrus  City  Bk.,  Bucyrus $7,897  001  Security  Savings  Bank  &  Trust 

Farmers'  Exchange  Bank,  New  Co.,  Toledo $7,810  00 

Washington 7.888  50] 

Denomination  $500.  Date  Sept.  1  1905.  Interest  semi- 
annual. Maturity  on  Sept.  1  of  the  years  1913,  1914  and 
1915. 

Little  Falls,  N.  Y.—Bond  Sale.— On  Aug.  23  $4,299  42 
i/4%  West  John  Street  and  Western  Avenue  paving  bonds 
were  sold  at  public  auction  to  the  Oneida  County  Savings 
Bank  of  Rome  at  par.  Denomination  $1,074  86.  Date 
Aug.  23  1905.  Interest  annually  in  August.  Maturity 
one  bond  yearly  on  Aug.  23  from  1906  to  1909  inclusive. 

Lockport,  N.  Y. — Bond  Offering. — Proposals  will£be  re- 
ceived until  10  a.  m.  Sept.  11  by  B.  M.  Hutcheson,  City 
Treasurer,  for  $9,000  4%  building  bonds.  Authority, 
Chapter  138,  Laws  of  1904.  Date  Sept.  11  1905.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
$1,000  yearly  on  Jan.  1  from  1908  to  1916  inclusive.  Ac- 
cording to  the  official  circular  the  city  has  never  defaulted 
in  the  payment  of  any  of  its  obligations  nor  has  the  1 '  gality 
of  its  bonds  ever  been  questioned. 

Logan,  Ohio. — Bond  Offering. — Proposals  willl  be  received 
until  12  m.  Sept.  11  by  C.  R.  Montgomery,  Village  Clerk, 
for  $11,000  4%  coupon  Gallagher  Avenue  paving  bonds. 
Authority  Sections  95  and  53  of  the  Municipal  Code  of 
Ohio.  Denomination  $1,100.  Date  Sept.  23  1905.  Interest 
annually  on  February  20  at  the  office  of  the  Village  Treasurer. 
Maturity  one  bond  every  seventeen  months  beginning  Feb. 
20  1907. 

Logan  County  (P.  O.  Belief ontaine) ,  Ohio. — Bond  Sale. — 
On  Aug.  14  an  issue  of  $17,000  5%  2  1-5-year  (average) 
ditch  bonds  was  awarded  to  the  People's  National  Bank  of 
Bellefontaine  for  $17,501  71.  An  offer  of  $17,352  was  also 
received  for  the  bonds  from  Rudolph  Kleybolte  &  Co.  of 
Cincinnati.  Denominationj[$500.  Date  Aug.  14  1905.  In- 
terest January  and  July. 

Logan  (Iowa)  Independent  School  District. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  4  bjr  J.  E. 
Van  Scoy,  Treasurer,  for  $30,000  school-house  construction 
bonds.  Bids  are  requested  for  bonds  bearing  4%,  4J^%  or 
43^%  interest.  Authority  Chapter  114  Laws  of  1904. 
Denomination  less  than  $1,000.  Date  Oct.  1  1905.  Inter- 
est semi-annually  at  Logan,  Iowa.  Maturity  10  years, 
subject  to  call  after  5  years.  Bonded  debt  this  issue. 
Assessed  valuation  $1,200,000.  Bonds  to  be  either  coupon 
or  registered  as  designated  by  purchaser. 

Lompac  School  District,  Santa  Barbara  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Sept.  5  by  C.  A.  Hunt,  Clerk  Board  of  Supervisors,  for 
$4,500  4J^%  gold  coupon  school  bonds.  These  bonds  take 
the  place  of  an  issue  for  like  amount  awarded  on  May  22 
to  the  Adams-Phillips  Co.  of  Los  Angeles,  which  sale  was 
never  consummated.  Denomination  $500.  Date  Aug.  7 
1905.  Interest  annual.  Maturity  $1,000  yearly  on  Aug.  7 
from  1906  to  1909  inclusive  and  $1,000  Feb.  7  1910.  Certi- 
fied check  for  $450  required. 

McComb,  Hancock  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept  11  by  L.  E. 
Bierer,  Village  Clerk,  for  $5,000  5%  coupon  electric-light 
bonds.  Authority  Sections  2835,  2836,  2837  of  the  Re- 
vised Statutes  of  Ohio.  Denomination  $1,000.  Date 
Aug.  1  1905.  Interest  annually  on  Aug.  1  at  the  office  of 
the  Village  Treasurer.  Maturity  $1,000  yearly  on  Aug.  1 
from  1906  to  1910  inclusive.  Certified  check  payable  to 
Geo.  M.  Stoker,  Village  Treasurer,  for  2%  of  bonds  required. 
Bonded  debt  Sept.  1  1905,  $1,900.  Assessed  valuation, 
$284,920. 

Madrid,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  4  by  Oscar  Oakleaf,  City  Treas- 
urer, for  $14,000  water-works  bonds  at  not  exceeding  43^% 
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interest.  Authority  an  election  held  in  accordance  with 
Chapter  43,  Acta  of  1904.  Denomination  $500.  Date  Oct.  2 
1903.  Interest  Bemi-annually  (in  New  York  Exchange)  at 
th<  Fthe  rown  Treasurer.     Maturity  Oct.  2  1915,  sub- 

ject to  call  after  Oct.  2  1910.  Certified  check  for  61,100, 
payable  to  the  Town  Treasurer,  required.  Successful  bidder 
to  furnish  blank  bonds.  Bonded  debt,  including  this  issue, 
116,000.      Assessed     valuation     6097,592.      Heal     valuation 

10,000. 

Manti  School  District,  Sanpete  County,  Utah. — Bond  Sale. 
—On  Aug.  21  the  .612,000  6%  10-20-year  (optional)  gold 
coupon  school-house  bonds  desoribed  in  V.  81,  p.  523,  were 
awarded  to  the  Beneficial  Life  Insurance  Co.  of  Salt  Lake 
City  at  111.541  and  interest.      Following  are  the  bids: 


BonetU".;ii  l.ito  insurance  Co., 

Sail  Lake  City SIS 

State  Land  Hoard  of  Utah...   l:?. 350  60 

Mann  City  Savincs  nink il'.soooo 

i:.  II.  RoUtofl  A  Sons.  Denver.    U.tSOO  no 
-;  HJeybolte  &  Co..  Cln..   13,662  00 


0.  it.  Coffin,  Chicago SU'.ioi  oo 

s.  ,\.  Eean,  Chicago  12,300  00 

Browne-EUJnwood    Co.,    Chl- 

-. 12,243  00 

N.    \\  .    Halsey    &    Co..    San 
Francisco   12,094  SO 


Weil,  Roth  &  Co.,  Cincinnati $47,032 

\V.  I.  Haves  &  Sons,  Cleveland..  4G.587 
F.  M.  Stafford  &  Co.,  Chattanooga  46,380 
John  Xuveen  &  Co.,  Chicago 45,797 


Marietta,  Ind.  Ter.— Bond  Sale.  -The  $15,000.5'";  20-year 
sehool  bonds  mentioned  in  V.  81,  p.  217S  have  been  sold  to 
Judge  Overton  Love  of  Marietta,  at   103.50. 

Martin's  Ferry,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  19  by  Ellis'D.  Lash,  City  Clerk, 
for  11,200  5%  sewer  bonds.  Denomination  $300.  Date 
July  1  1905.  Interest  semi-annual.  Maturity  $300  j'carly 
on  March  1  from  1906  to  1909  inclusive.  Accrued  interest 
to  be  paid  by  purchaser. 

Medicine  Lodge  Township,  Barber  County,  Kan. — Bond 
Election . — An  election  will  be  held  Sept.  5  to  vote  on  the  ques- 
tion of  issuing  $15,000  5%  20-year  bonds  in  aid  of  the  Great 
Bend  &  Gulf  Railway  Co. 

Medina  rTex.)  School  District. — Bonds  Registered  and 
Sold. — An  issue  of  62,000  5%  school-house  bonds  was 
registered  by  the  State  Comptroller  on  Aug.  26.  Securities 
are  dat<  d  Aug.  1  1905  and  will  mature  in  twenty  years, 
sub  call  after  10  years.     Bonds  have  been  taken  at 

par  and  interest  by  the  State  Board  of  Education. 

Monroe,  Ga.—  Bond  Sale.— On  Aug.  28  the  $15,000  5% 
electric-light  and  the  S30.000  5%  water  bonds  described  in 
V.  81,  p.  630,  were  awarded  to  Robinson-Humphrey  Co.  of 
Atlanta  at  107.666.     Following  are  the  bids: 

Robinson-Humphrey  Co..  Atlanta$4S,450 

John  W.  ltickev.  Augusta 48,445 

Denison.  Prior  A  Co.,  Cleveland 

and  Boston 4S,4.'o 

F.L.  Fuller}*  Co.  Cleveland....  47,700 
Bank  ( .'  Monro,,  Monroe 47.100 

Montpelier,  Ind.— Bond  Sale.— On  Aug.  21  $8,000  5% 
school  funding  bonds  were  awarded  to  W.  J.  Hayes  &  Sons 
of  Cleveland  for  $8, 123  and  interest.  Denomination  $1,000. 
Da'  1   1905.     Interest  semi-annual.     Maturity  $1,000 

yearly  on  July  1  from  1908  to  1915  inclusive. 

Morganton  (N.  C.)  Graded  School  District. — Bond  Sale 
Not  Consummated — We  are  advised  that  the  sale  of  the 
$12. 50'  1-year  school  bonds  awarded  on  July  27  to 

C.  A.  Webb  &  Co.  of  Asheville  has  never  been  consummated. 
By  direction  of  the  trustees,  John  H.  Pearson,  President,  is 
authorized  to  dispose  of  at  priyate  sale  $15,000  bonds 
and  negotiations  are  now  pending. 

Nevada,  Mo. — Bond  Election. — The  election  to  vote  on 
the  question  of  issuing  $90,000  4J^%  20-year  water-works 
bonds  will  be  held  on  Sept.  5. 

Newburyport,  Mass. — Bond  Sale. — The  issuance  of  $68,- 
000  3}-i%  coupon  bridge  bonds  has  been  authorized. 
Denomination  $1,000.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  or  at  the  First 
National  Bank  of  Boston.  Maturity  $3,000  yearly  from 
1906  to  1917  inclusive  and  $4,000  yearly  from  1918  to  1925 
inclusive.  Authority  for  issue,  Chapter  359,  Laws  of  1904. 
These  bonds  on  Aug.  21  were  awarded  to  E.  H.  Rollins  & 
Sons  of  Boston  at  100.1156.  Other  bidders  were:  N.  W. 
Harris  &  Co.,  Boston,  100077,  and  Estabrook  &  Co.,  Bos- 
ton, 100.03. 

New  Castle  County  (P.  O.  Wilmington) ,  Del.—  Bond  Of- 
fering.— Further  details  are  at  hand  relative  to  the  offering 
on  Sept.  12  of  $75,000  4%  refunding  work-house  and  $05,000 
4%  work-house-improvement  bonds.  Proposals  for  these 
bonds  will  be  received  until  12  m.  on  that  day  by  Barry  A. 
airman  Finance  Committee  of  the  Levy  Court. 
Mai  .  ity  of  the  $75,001)  refunding  bonds  July  1  1925  and 
of  •  "000  improvement  bonds  July  1   1930.     Certified 

5%  of  the  amount  of  bonds  bid  for  required. 

'  notice  of  tin's  bond  offering  will  be  found  among 
the  adver'  '>■  elsewhere  in  this  Departm<  nt . 

Newman  Grove,  Neb. — Bonds  not  Sold. — No  sale  has  yet 
been  m  J6,000  5%  5-20-year  (optional)  light  b< 

offered  on  Aug.  24.  See  V.  81,  p.  570,  for  description  of 
bon 

Niagara  Falls,   N.    Y .—Bond  Offering. — Proposals    were 
asked  until  4  p.  m.  yesterday  (Sept.  1,  by  Walter  P.  Boi 
City  Clerk,   for  140,500  V,',    gold   registered   sewer   bonds. 

Authority  Section  217,Chapt<  r  300,  Lav.-  of  1001        I).  I 
inate.:.  *500.     Date  Sept.    1    1905.      I  nnually 

on  Jar.,  l  and  July  1  in  New  York  exchange.  Maturity 
Jam  1  ilt  of  tlii-   offering    was    qoI    known 

whe  prea        Bonds  are  exempt  from  all  I  - 


Niagara  Falls,  Out. — Debenture  Offering.—  Proposals  will 
be  received  until   12  m.  Sept.  11  by  John  Robinson,  City 

Clerk,  for  the  following  debenture.-: 

Sii.iu;.'  89  i  .  permnnant-walli  debentures.    Date  auk.  15  ,1005.    Maturity   pan 

yearly  for  20  years. 
10,022  37  5%  sewer  debentures.     Date  Aug.   15  1905.     Maturity  part  yearly  for 
o0  years. 

Interest    payable   at  City  Treasurer's  office.     Purchaser 

to  pay  accrued  interest. 

Niles,  Mich. — Bond  Sale. —  An  issue  of  $4,000  4%  refund- 
ing water  bonds  has  been  sold  to  the  First  National  Bank 
of  Calumet  at  par  and  inter 

North  Branch,  Chisago" County,  Minn. — Bond' Sale. — On 
Aug.  20  the  12,000  5J4%  20-year  coupon  improvement 
bonds  described  in  V.  81,  p.  686,  were  awarded  to  the  Secur- 
ity Trust  Co.  of  St.  Paul,  at  104.45.  No  other  bids  were 
received. 

North  Plainfield  School  District,  N.  J. — Bond  Sale. — On 
Aug.  2S  $4,000  4%  sehool  district  bonds  were  awarded  to 
the  Plainfield  Trust  Co.  at  par.  Denomination  $1,000. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  July 
1  1921. 

Norwood  (Borough),  Pa. — Bond  Offering. — Proposals 
will  be  received  until  Sept.  10  by  Edward  P.  Bliss,  Solicitor, 
700  Bailey  Building,  Philadelphia,  for  $2,500  4^%  gold 
coupon  (with  privilege  of  being  registered)  funding  bonds. 
Denomination  $100.  Date  Sept.  1  1905.  Interest  semi- 
annually at  office  of  Borough  Treasurer.  Maturity  Sept.  1 
1935,  subject  to  call  after  Sept.  1  1920.  Certified  check  (or 
cash)  for  $100,?payable  to  the  Borough  of  Norwood,  required. 
Bonded  debt,  including  this  issue,  $13,100.  Assessed 
valuation  1905,  $659,025.  Bonds  are  exempt  from  all 
taxes . 

Oklahoma  City,  Okla. — Bond  Sale. — On  Aug.  28  an  issue 
of  $45,000  4%%  funding  bonds  was  awarded  to  E.  H. 
Rollins  &  Sons  of  Chicago  for  $2,281  premium. 

Oneida,  N.  Y. — Award  Postponed. — We  are  advised  that 
the  award  of  the  $45,000  4%  water  bonds,  bids  for  which 
were  opened  on  Aug.  29,|was  postponed  until  Sept.  1 

Oxnard,  Ventura  County,  Cal.  —Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Sept.  5  of  the 
$45,000  5%  sewer  bonds.  Proposals  for  these  bonds  will  be 
received  until  7:30  p.  m.Jon  that  day  by  C.  J.Elliott,  City 
Clerk.  Authority  vote  of  161  to  5  at  election  held  July  31. 
Denominations  $1,000  and  $125.  Date  Sept.  1  1905.  Inter- 
est June  1  and  Dec.  1  at  the  office  of  the  City  Treasurer. 
Maturity  $1,125  yearly  on  Dec.  1  from  1905  to  1944  inclusive. 
Certified  check  for  $1,000,  payable  to  the  City  Treasurer, 
required.  Bonded  debt  this  issue.  Assessed  valuation 
$783,196,  actual  valuation. $3, 000, 000. 

Pawnee,  Okla.—  Bond  Sale.— The  $7,500  6%   10-20-year 

(optional)  electric-light-plant  bonds  authorized  at  the  elec- 
tion held  July  20  1905  have  been  sold  to  the  Trust  Company 
of  Dallas,  Dallas,  Tex. 

Port  Clinton,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Sept.  16  by  W.  H.  Cleaver,  Village 
Clerk,  for  $3,300  5%  Jefferson  Street  improvement  bonds. 
Authority  sections  1536-281  of  the  Revised  Statutes  of  Ohio 
and  Section  95  of  the  Municipal  Code.  Denomination  $400 
excepting  one  bond  for  $500.  Date  Sept.  15  1905.  Interest 
semi-annual.  Maturity  one  bond  yearly  on  Sept.  15  from 
1907  to  1914  inclusive.  Certified  check  (or  cash)  on  a  Port 
Clinton  Bank  for  $300,  payable  to  the  Treasurer  of  the  vil- 
lage, required.     All  bids  to  be  unconditional. 

Porter  County  (P.  O.  Valparaiso),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  10  p.  m.  Sept.  22  by  Stephen 
P.  Corboy,  County  Auditor,  for  $25,000  4%  coupon  in- 
firmary bonds.  Authority  Sections  7834-42  Burns  Revised 
Statutes  of  1901.  Bonds  are  exempt  from  taxes.  De- 
nomination $500.  Date  Aug.  7  1905.  Interest  semi- 
annually at  Valparaiso  National  Bank.  Maturity  $2,500 
yearly  on  Aug.  7  from  1906  to  1915  inclusive.  Certified 
check  (or  cash)  payable  to  County  Auditor  for  3%  of  bonds 
required.  Bonded  debt  this  issue.  Assessed  valuation, 
$17,430,495. 

Princeton,  Wis. — Bids  Rejected — Bond  Offering. — All  bids 
received  on  Aug.  24  for  $12,000  4%  bonds  issued  to  pur- 
chase the  plant  of  the  Citizens'  Electric  Light  Co.  were  re- 
jected. Proposals  were  again  asked  for,  this  time  until  2p.m. 
yesterday,  Sept.  1,  by  G.  A.  Weinkauf,  Village  Clerk, 
Authority  Chapter  31 ,  Laws  of  1903.  Denomination  $1,000. 
Date  day  of  sale.  Interest  "annually  in  advance."  Ma- 
turity $1,000  yearly  on  Jan.  2  from  1906  to  1917  inclusive. 
At  the  hour  of  going  to  press  the  result  of  this  offering  was  qo1 
known.  Total  bonded  debt  $12,000.  Assessed  valuation 
$522,000;  real  value  (estimated)  s730,800. 

Pulaski  County  CP.  O.  Winamac),  Ind. — Bond  Offt  ring.— 
Proposals  are  asked  until  12  m.  to-day  (Sept.  2)  by  J.  M. 
Steis,  County  Treasurer,  for  $12,515  gravel-road  bonds. 

Putnam  County  (P.  O.  Ottawa ,,  Ohio. — Bond  Sale. — On 
Aug.  29  the  $7,000  5'  [  6-year  iedin  V.  81, 

p.  687,  were  awarded  t-  1  Trusl  &  Saf e  DepositCo. 

of  Cincinnati  at  105.01  I.     Following  are  tie  bi 

Central  Trust  4  Safe  Dep.  Co..  oncood    d  ''- 

innatl $7.35'  -:.":h"%'S  nn 

F.L.  1  nil.  ;  nJJ 

W.  J.  Hayes  4  Sons.  Cleveland  7,342  00  -  £{ 

I.ampreeht  Uro-  7.307  so   B  -   7,.'o0  00 
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Bond  Offering. — Proposals  will  be  received  until  12  m. 
Sept.  23  by  Louis  N.  Welde,  County  Auditor,  for  $45,000  5% 
coupon  bonds.  Authority,  Section  4670-19  of  the  Revised 
Statutes  of  Ohio.  Denomination  $1,000.  Date  Oct.  2  1905. 
Interest  semi-annually  at  County  Treasurer's  office.  Matu- 
rity $5,000  yearly  on  Oct.  2  from  1906  to  1914  inclusive. 
Cash  or  certified  check  on  an  Ottawa  bank,  payable  to  County 
Auditor,  for  $1,000  required.  Purchaser  to  pay  accrued 
interest  and  furnish  blank  bonds. 

Ravenna,  Ohio.— Bond  Sale.— On  Aug.  28  the  $5,000  5% 
water  bonds  described  in  V.  81,  p.  742,  were  awarded  to  the 
Second  National  Bank  of  Ravenna  for  $5,045  09  and 
interest.  An  offer  of  $5,011  and  interest  was  also  received 
from  Lamprecht  Bros.  &  Co.  of  Cleveland. 

Bonds  not  to  be  Issued  at  Present. — We  are  advised  that 
owing  to  change  in  plans  it  will  be  some  time  before  the  $65,- 
000  sewer  bonds  mentioned  in  V.  81,  p.  631,  will  be  ready 
for  issuance.  ; 

Rennselaer,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived by   P.   J.   Gomph,  City  Treasurer,  until   10  a.   m 
Sept.  12  for  the  following  bonds: 

$6,431  16  4%  registered  fire-alarm  bonds.    Denomination  $1,000  excepting  one 
bond  lor  $1,431  16.     Maturity  S1.431  16  on  Sept.  28  1906  and  $1,000 
early  on  Sept.  28  from  1907  to  1911  inclusive. 

ivlng  bonds.    Denomination  $1,000  exceptln 

Maturity  $1,424  52  on  Sept.  28  1906  and  $1,000  yearly 


4':, 


10  424  52  4%  registered  paving  bonds.    Denomination  $1,000  excepting  one  bond 

for  $1,424  52.     Maturity  $1,424  52  on  ~ 

fv;  .    .    .    ■   on  Sept.  28  from  1907  to  1915  inclusive 

(T*  Date  of  both  issues  Sept.  28  1905.  Certified  check /"pay- 
able to  the  City  Treasurer,  for  2%  of 'amount  of  bonds  bid 
for,  required.  Successful  bidder  to  notify  the  City  Treasurer 
on  or  before  10  a.  m.  Sept.  21  1905  that  he  is  satisfied  as  to 

the  legality  of  the  bonds.    ■'  \  '.'.''    ' :    :  ' 

F  Rockingham  and  Wolf  PitTownships,  Richmond  County, 
N.  C.—Bond  Sale.— We  are  advised  that  |the  $10,000 
Rockingham  Township  and  the  $10,000  Wolf  Pit  Township 
bonds  offered  on  Aug.  7  (see  V.  81,  p.  227)  have  been  sold. 
•  Rockland  County  (P.  O.  Nyack),  N.  Y. — Bonds  to  be  Cer- 
tified.—-The  $300,000  4%  funding  bonds  which  this  county 
will  offer  for  sale  on  Sept.  7  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City  and  the  legality  of  the  issue  approved  by  J.  H. 
Caldwell,  Esq.,  also  of  the  same  city.     For  details  of  this 


offering  see  V.  81,  p.   687;  also  official  advertisement  on 
pages  688  and  743. 

Rolette  County  (P.  O.  Rolta,,  N.  Dak.—  Bond  Sale.— An 
issue  of  $25,000  5%  funding  bonds  was  recently  awarded 
to  G.  H.  Hallister  at  103- 33.  Denomination  $1,000.  Date 
Aug.  15  1905.  Interest  semi-annual.  Maturity  Aug.  15 
1925. 

Sacramento,  Cal. — Bond  Sale. — On  Aug.  28  the'$200  ) 
4%  high-school  bonds  described  in  V.  81,  p.  742,  wire 
awarded  to  N.  W.  Halscy  &  Co.  of  San  Francisco,  for  $200,- 
211.  Securities  mature  $5,000  yearly  on  Jan.  1  from  1906 
to  1945  inclusive,  but  are  subject  to  call  at  any  time. 

Saginaw,  Mich. — Bond  Sale. — The  three  issues  of  33^% 
1-10-year  (serial)  bonds  aggregating  150,500  described  in 
V.  81,  p.  687,  were  sold  on  Aug.  25  at  par  and  interest  to 
local  investors.     These  bonds  are  exempt  from  taxation. 

St.  Claire  Heights,  Wayne  County,  Mich. — Bond  Election. 
— An  election  will  be  held  Sept.  16  to  vote  on  the  question 
of  issuing  $75,000  water  and  sewer  bonds. 

St.  Catharines'  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  Sept.  4  by  Wm.  A.  Mittleberger,  City 
Treasurer,  for  the  following  debentures: 

$30,000  4%  gold  coupon  sewer  and  drainage  debentures.    Date  Feb.  6  1905.     Ma- 
turity 30  years.     Denomination  $1,000. 
\  gold  coupon  Jenckes  Machine  Compa 
1905.    Maturity  20  years.    Denomination  $500. 

Interest  semi-annually  at  the  Imperial  Bank  of  Canada  in 
Toronto.  Bonded  debt  including  this  issue,  $1,078,800. 
Assessed  valuation  $5,239,111.  Purchaser  to  pay  accrued 
interest  from  Aug.  6  on  the  $30,000  issue  and  from  July  24 
on  the  $6,500  issue.     Bonds  are  exempt  from  taxes. 

St.  Paul,  Minn. — Bond  Bids. — Following  are  the  bids  re- 
ceived Aug.  23  for  the  $20,000  4%  coupon  hospital-ground 
bonds  awarded,  as  stated  last  week,  to  Trowbridge  &  NiveJ 
Co.    of    Chicago: 

Trowbridge  &  Niver  Co.,  Chic. .. $21,7501  W.  J.  Hayes  &  Sons,  Cleveland. $21, 074 
E.  H.  Rollins  &  Sons,  Chicago..  21, 555 1 Blake  Bros.  &  Co.,  Boston 20,654 

St.  Petersburg,  Fla. — Bond  Offering. — Proposals  willibe 
received  until  12  m.  Sept.  18  by  John  F.  Ridlon,  City  Clerk, 
for  $35,000  6%  30-year  gold  bonds.  Denomination  $1,000. 
Certified  check  for  $500  required.  •  J  • : 


NEW  LOANS. 


0300,000 

Rockland  County,  N.Y., 

COUPON  BONDS. 

Sealed  proposals  will  be  received  by  the  Treasurer 
of  Rockland  County,  Stateof  NewYork,  until  twelve 
(12)  o'clock,  noon  of  SEPTEMBER  7th,  1905,  at  his 
office.  No.  2  South  Franklin  Street,  in  the  village  of 
Nyack,  for  the  purchase  of  $300,000  of  coupon  bonds 
or  the  County  of  Rockland,  issued  for  the  purpose  of 
funding  the  floating  Indebtedness  of  the  said  countv 
by  authority  of  a  resolution  of  the  Board  of  Super- 
visors of  the  said  county. 

Said  bonds  are  to  be  of  the  denomination  of  $1,000 
each,  bearing  date  September  1st,  1905,  payable  In 
annual  instalments,  as  follows: 


Bonds  No.  1 

to  6  inc. 

1907 

7 

•'  12  " 

1908 

"   13 

"  18  " 

1909 

"   19 

"  24   ' 

1910 

"   25 

"  30   ' 

1911 

"   31 

"  36  " 

1912 

"   37 

"  42  " 

1913 

"   43 

"  49  " 

1914 

"   60 

"  56  " 

1915 

"   57 

"  63  " 

1916 

"   64 

"  70  " 

1917 

"   71 

"  77  " 

1918 

"   78 

"  81  " 

1919 

"   85 

"  91  " 

1920 

"   92 

"  98  " 

1921 

"   99 

"  105  " 

1922 

"  106 

"  112  " 

1923 

"  113 

"  120  " 

1924 

"  121 

"  138  " 

1925 

"  139 

"  156  " 

1926 

"  157 

"  174  " 

1927 

"  175 

"  192  " 

1928 

"  193 

"  210  " 

1929 

"  211 

"  228  " 

1930 

"  229 

"  246  " 

1931 

"  247 

"  264  " 

1932 

"  265 

"  282  " 

1933 

"  283 

"  300  " 

1934 

'  These  bonds  may  be  registered  in  the  office  of  the 
Clerk  of  the  County  of  Rockland,  and  will  bear  in- 
terest at  and  after  the  rate  of  four  per  cent  (0t  per 
cent)  per  annum,  payable  on  the  first  days  of  March 
and  September  in  each  year.  Bonds  and  coupons 
payable  at  the  office  of  the  County  Treasurer. 

Proposals  may  be  for  the  whole  or  any  part  of  the 
said  issue  of  bonds  and  must  be  enclosed  in  a  sealed 
envelope  endorsed  "Proposals  for  $3uo,000  Rockland 
County  Bonds." 

t  Accompanying  such  proposals,  but  separate  there- 
from, must  be  a  check  for  five  per  cent  ('06  per  cent) 
of  the  par  value  of  the  amount  bid  for,  certified  on  a 
national  bank,  payable  to  "the  Treasurer  of  the 
County  of  Rockiand." 

Bidders  must  use  the  printed  form  of  proposal  fur 
nished  by  the  County  Treasurer.  Bids  must  be 
stated  in  both  words  and  figures. 

Accrued  interest  must  be  paid  by  the  purchaser. 

The  Board  of  Supervisors  shall  by  a  majority  vote 
accentor  reject  any  or  all  bids  or  may  allot  thetionds 
in  such  proportions  as  it  may  deem  for  the  best 
interest  of  the  county. 

Delivery  of  said  bonds  will  be  made  at  the  office  of 
theCouny  Treasurer  as  above  at  such  time  as  may 
be  agreed  upon. 

The  bids  will  be  publicly  opened  at  the  roomi  of 
the  Board  of  Supervisors  at  the  Court  House,  New 
City,  on  September  7th,  1«05,  at  two  (2)  o'cloci  in 
the  afternoon. 

Dated  Nyack,  N.  Y.,  Aug.  17, 1905. 

WILLIAM  J.RANDOLPH, 

Population  38.298.  County  Treasurer. 

Ass'd  valuation  $16  452,011. 

Bonded  debt  $153,000. 


NEW  LOANS. 

#23,000 
School   District  of 

Township  of  Teaneck, 

Bergen  County,  N.  J., 
FOUR  PER  CENT  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  at  the  meeting 
of  the  Board  of  Kducation  of  the  Township  of 
Teaneck.  in  School  House  No.  2,  Teaneck  Road,  on 
SEPTEMBER  6th,  1905,  at  8  o'clock  P.  M.,  for  the 
purchase  of  all,  or  any,  of  $23,000  4%  Coupon  School 
Bonds  of  the  Township  of  Teaneck,  In  the  County 
of  Bergen  and  State  of  New  Jersey.  Bonds  to  be  of 
the  denomination  of  $1,000  each,  and  to  be  dated 
September  1,  1905,  and  to  mature  $1,000  annually 
from  the  1st  day  of  September,  1913  to  September  1, 
1936,  Inclusive.  Interest  payable  semi-annually  on 
September  1  and  March  1.  Both  interest  and  prin- 
cipal payable  at  the  United  States  Mortgage  & 
Trust  Co.  in  the  City  of  New  York. 

The  Bonds  will  be  engraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Co. 

The  proceedings  relative  to  the  issue  of  the  bonds 
have  been  approved  by  Hon.  Robert  H.  McCarter, 
Attorney-General  of  tbe  State  of  New  Jersey. 

The  bonds  will  be  delivered  to  the  purchaser  at 
the  office  of  the  United  8tates  Mortgage  &  Trust  Co., 
65  Cedar  Street,  New  York  City,  on  the  seventh  day 
of  September,  1H06. 

Bids  must  be  on  the  forms  furnished  by  the  under- 
signed. A  certified  check,  payable  to  the  order  of 
Peter  I.  Ackerman,  District  Clerk,  for  two  per  cent 
on  the  amount  of  bonds  bil  for  must  accompany 
each  bid. 

Bids  will  be  opened  at  a  public  meetlog  at  School 
House  No.  2,  Teaneck  Road,  at  8  o'clock  P.  M., 
August  SOth,  1905. 

The  right  is  reserved  to  reject  any  and  all  bids. 

For  blank  form  of  bids  and  other  iuformat'on, 
address  Peter  1.  Ackerman,  District  Clerk  of  Tea- 
neck Township,  Hackensack,  N.  J.,  or  the  United 
States  Mortgage  &  Trust  Co.,  5i  Cedar  Street,  New 
York  City. 

PETER  I.  ACKERMAN.  District  Clerk. 
Post  Office,  Hackensack,  N.  J. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


INVESTMENT  BONDS. 


NEW  LOANS. 


SEND    FOR    LIST. 


$140,000 

New  Castle  County,  Delaware 

WORKHOUSE  R0NDS. 

Proposals  will  be  received  by  the  undersigned  at 
the  Levy  Court  Room,  New  Castle,  County  Court 
Hiuse,  Wilmington,  Del.,  up  to  12  o'clock  noon, 
TDESDAY,  SEPTEMBER  12th,  1905.  for  two  issues 
of  New  Castle  County  Workhouse  Bonds;  one  for 
$75,000,  maturing  July  1,  1^25;  and  the  other  for 
$*56,OjO,  maturing  July  1, 1930,  bearing  rate  at  4  per 
cent 

Bids  must  be  accompanied  by  a  certified  check  for 
5  per  cent  of  the  amount  oi  bonds  bid  for,  the  same 
to  be  applied  to  tbe  purchase  price  it  the  bidder.is 
successful,  or  returned  if  not. 

For  further  information,  address 

HARRY  A.  BRuWN.  Chairman, 

Levy  Court  Finance  Committee, 
Wilmington,  Del. 


DENSSON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 

MUNICIPAL  AND 

PURLIC  FRANCHISE  CORPORATION 

RONDS 

Bought  and  Sold. 

W.  J.    HAYES   &  SONS, 

<1L.BTEL.AND.  OHIO.         BOSTON.  MASS. 


BONDS  8$8Sk  CERTIFICATES 

Engraved  on  steel,  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
.LITHOGRAPHING  and  PRINTING  for 
Backs,  Bankers,  and  others.  Automatic 
presses  used.    Estimates  furnished. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y. 


Sept.  2  1905. J 
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San  Antonio   (,Tex.    School  District . — Bonds   Defeated, — 

proposition  tO  issue  school-house  bonds  failed  to  cany  at 

the  election  held  Aug.  5. 

Sault  Ste.  Marie  tMich.1  School  District.-  Bond  /> 
The  following  bids  were  received  on  Aug.  22  for  the  :>_>.">  ,<)()(> 
4'  o  10-year  coupon  school-building  bonds  awarded,  as  stated 
last  week,  to  E.  H.  Rollins  &  Sons  of  Chicago. 

E.  H.  Ro  -       !63I75|John  Nuveon  A  Co.,  Chicago. a$2S,0 

2.5,127  50   \     w  .  Harris  &  Co.,  Ch 
Hayes  .\    -  25.020  00  Seasongoud  >v   Mayer,  Cincln     24,750  00 

-     \.   E«ai     i  25,005  00 

raids. 

Sebastopol,  Cal. — Bonds  Voted. — By  a  vote  of  129  to  7 
this  town  on  Aug.  15  authorized  the  issuance  of  $60,000  h  ] 
bonds  for  water,  sewer  and  other  purposes. 

Seneca  VS.  Dak.'  School  District.-  Bonds  Defeated.  The 
proposition  to  .  11,000  <">' ,   school-house  bonds  failed  to 

carry  at  the  el  Id  Aug.  12,  the  vote  being  33  for  to 

34  against , 

Shelburne  Falls,  Mass. — Bonds  Voted, — At  a  special  town 
meeting  held  Aug  20  the  issuance  of  S5,00()  bonds  was 
authorized  for  the  purchase  of  the  Methodist  ('lunch  prop- 
erty for  town  purp< 

Shelby  County  (P.  O.  Shelby villet ,  Ky.—Bond  Election. — 
At  the  eomJDg  November  election  the  question  of  issuing 
175,000  court-house  bonds  will  be  .submitted  to  a  vote  of 
the  people. 

Sioux  Falls  *S.  Dak.  School  District. — Bond  Sale.— On 
Aug.  23  th     -""  ;   ;    20-year  high-school-building  bonds 

ribed  in  V.  81,  t>.  687,  were  awarded  to  N.  W.  Harris  & 
Co.  of  Chicago  a:  109.546— a  basis  of  about  4.28V£%.  Fal- 
lowing are  the  bids: 

N".  w.  Harris  &  Co.,  182.160  Trowbridge  A  Xivor  Co..  Chic. ..$81, 180 

id.  Leach  J  .  82,150  Michigan Loan  &  Trust  Co 81,105 

MacDonald.  McCoy  4  Co.,  Chi   -   81,825  Lampreoht  Broa.  &  Co.,  Cleve  .     si. 040 
John  Nuveen  a  ......   81,7801  F.  L.  Fuller  &  Co.,  Cleveland...  81,000 

South  Omaha,   Neb. — Bond  Offering. — Proposals  will  be 
received  until  S  p.  m.  Si  pt.  11  by  John  J.  Gillin,  City  Clerk, 
S60,000    t>  :!  '    coupon   general  bonds  of  Improvement 
District  No.  G,  Paving  District  No.  21,  and  $20,000  4J^% 
coupon     ir.  lion-paving    bonds.     Denomination    $500. 

Date  Sept.  1  1905.     Interest  semi-annually  at  the  Nebraska 


Fiscal  Agency,  New  York  City.  Maturity  Sept.  l  1925, 
bonds,  however,  being  subject  to  call  prior  to  thai  date. 
An  unconditional  certified  check  on  a  national  bank  for 
SI, 000,   payable   to   the  city   <>i    South   Omaha,   required. 

Separate  bids  to  be  made  for  each  issue.  Purchaser  to  pay 
accrued  interest.  Bids  to  state  amount  of  charge  which 
will  be  made  for  the  printing  and  lithographing  of  bonds. 

Spokane,  Wash.—  Bond  Sale.-  On  Auk.  20  the  s  if.o.oon 
l',  20-year  gold  water  bonds  described  in  V.  81,  p.  174, 
wei'e  awarded  to  N.  W.   Harris  &  Co.  of  Chicago,  at    102.315 

and  interest,  a  basis  of  a  bout  3.833%.     Following  are  the 

bids: 


\.  W.  Harris  A  Co.,  Chicago..  J460,  us 
Mason.  Lewis  &  Co  .  Chicago  ..  156,755 
i     H.  Rollins  4  Sons,  Chicago..    152,350 


Spokane  A  East,  t 
l"  ;  per  an. on  unexpend 


Co.,  par-  and  nllow 
per  an  .on  unexpended  balances. 
w.  j .  Hayes  A  Bons,Cleve.,par  less $3,350 


Springfield,  Ohio. — Bond  Sale. — The  issuance  of  $4,000 
4%  heating-system  bonds  has  been  authorized.  De- 
nomination $1,000.  Date  Aug.  1  1905.  Interest  March  and 
September.  Maturity  March  1  1913.  These  securities  have 
been  taken  by  the  Sinking  Fund  Trustees. 

Sumter  County  (P.  O.  Livingston),  Ala. — Bond  Offering. — 
Proposalsfwill  be  received  until  12  m.  Sept.  11  by  the  Court 
of  County  Commissioners  for  $35,000  5%  bonds.  Interest 
semi-annual.  Maturity  30  years.  Certified  check  for  $1,000 
on  any  local  bank  or  on  any  bank  in  Birmingham  required. 
Tax  valuationj*4,500,000. 

Teaneck Township  School  District,  Bergen  County,  N.  J. — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Sept.  0  (time  extended  from  Aug.  30)  by  Peter  I.  Acker- 
man,  District  Clerk,  P.  O.  Hackensack,  for  $23,000  4% 
coupon  school  bonds.  Denomination  $1,000.  Date  Sept.  1 
1905.  Interest  semi-annually  at  the  United  States  Mort- 
gage  &  Trust  Co.,  New  York  City,  which  company  will 
certify  as  to  the  genuineness  of  the  bonds.  Maturity  $1,000 
yearly  on  Sept.  1  from  1913  to  1935  inclusive.  The  pro- 
ceedings relative  to  the  issuance  of  these  bonds  have  been 
approved  by  Hon.  Robert  H.  McCarter,  State  Attorney- 
General,  in  accordance  with  the  law.     Bids  must  be  made 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

L'IALIB.3    IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STPsEET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONS'.  OD  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

38  NASSAU  MKEET,  NEW  YORK. 

STATE.  ClfT  &  RAILROAD   BONDS. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     Securities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


VICKtRS    &     PHELPS, 

29  Wall  Street,  New  York. 

BROKERS  IN  INVESTMENT 

SECURITIES. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 


penobscot  bldq., 
Detroit. 


Land-Title  Bldq. 
Philadelphia. 
MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 
R.    L.    DAY    &    CO., 

BANKERS, 

85  Congress  Street,  8  Nassau  Street, 

BOSTON.  NEW  YORK 

MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

NTATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


T    B.  POTTER, 

MUNICIPAL  and      nnkinc 
CORPORATION       BVNUS. 

172  Washington  Street, 
CHICAGO,         -        -        •        ILLS. 

LIST  ON  APPLICATION. 


KatablUbed  1SN3. 


H.  C.  Speer  &  Company 

First  Nat  Rank  Unllding,  Chicago. 

CITY    COUNTY  BONDS. 

AND   TOWNSHIP  ww> 


MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen   Glrard   Building. 

PHILADELPHIA. 

Wall  Street  Exchange  Building, 

NEW  YORK. 

WM.   FRANKLIN   HALL, 

Accountant, 

Exchange  Builclin°\       l^xuri'iiv    «r*ee> 
53  State  Street.         B0SI0N,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions oonduoted  with  the  utmost 
care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  0942  COHTLANDT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &   Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
5'£  Broadway,  Neve  York. 

PHILADELPHIA.  CHICAGO 

r*mot  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128   Broadway,  New  York. 
TBLEPHON tt— 8768-8769  CORTLAN DT. 

L00MIS,  CONANT  &  00. 

CERTIFIED   PUBLIC  ACCOUNTANT8 
30  Broad  Street,  Now  York. 

Tel.  4»5«  Broad. 


ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert.  Mulluinif,  Haltlaiora. 


JAMES  PARK  &  CO., 

CERTIFIED      PUBLIC     ACCOUNTANTS. 

3'^   Kroadwnr.  New   York. 

'.431  LaSalle  Street,   Cbicuge. 
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on  forms  furnished  by  the  District  Clerk  and  must  be  accom- 
panied by  a  certified  check  for  2%  of  the  amount  of  bonds 
bid  for,  payable  to  the  above-named  District  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Tenafly  (N.  J.)  School  District.— Bond  Sale.— The  $47,000 
4J/£%  school  bonds  offered  on  Aug.  1  have  been  awarded  to 
the  Palisade  Trust  Co.  of  Englewood. 

Tensas  Parish  (P.  O.  St.  Joseph;,  La. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  15 
of  the  $50,000  5%  coupon  gold  court-house  and  jail  bonds. 
Proposals  for  these  bonds  will  be  received  until  12  m.  on 
that  day  by  R.  H.  Snyder,  Parish  Attorney.  Authority 
Act  145  Laws  of  1902.  Denominational, 000.  ■  Date  Oct.  15 
1905.  Interest  semi-annually  on  Jan.  1  and  July  1  at  place 
to  be  designated  by  purchaser.  Maturity  Oct.  15  1935,  sub- 
ject to  call  $6,250  yearly  after  twenty-three  years.  Bonded 
debt  at  present  $24,000.     Assessed  valuation  $2,500,000. 

Terre  Haute,  Ind.— Bond  Sale.— On  Aug.  25  $45,000  4% 
10-20-year  (optional)  engine-house  bonds  were  awarded  to 
J.  F.  Wild  &  Co.  of  Indianapolis  at  103.055.  Denomination 
$1,000.  Date  Aug.  25  1905  Interest  semi-annual.  The 
following   bids   were   received: 

J.  F.  Wild  &Co.,  Indianap'lls.$46,375  001  B.  G.  Hudnut,  TerreJHaute.  .$46,125  00 
United  States  Trust  Co. 46,309  50 1  ■    •    • 

Tupelo,  Miss. — Bond  Sale. — This  town  has  sold  an  issue 
of  $15,000  5%  refunding  bonds. 

Utica,  Miss. — Bonds  Not  Yet  Sold. — No  sale  has  yet  been 
made  of  the  $10,000  6%  water  bonds  described  in  V.  81,  p. 
229.  Proposals  will  be  entertained  at  any  time  for  these 
bonds  by  G.  W.  Mimms  Jr.,  Town  Clerk. 

Van  Wert  County,  Ohio. — Bonds  Not  Awarded. — On  ac- 
count of  irregularity  in  advertising  the  issue  the  $24,000  5% 
coupon  ditch-improvement  bonds  offered  on  Aug.  26  were 
not  awarded.     Bonds  were  described  in  V.  81,  p.  744. 

Victoria,  Tex. — Bond  Election. — An  election  has  been 
called  for  Sept.  8  to  vote  on  the  question  of  issuing  $10,000 
artesian-well  bonds. 


Wellesley,  Mass. — Temporary  Loan. — A  three  months' 
loan  of  $20,000  in  anticipation  of  taxes  was  recently  nego- 
tiated with  Loring,  Tolman  &  Tupper  of  Boston  at  3.65%. 

White  Plains,  N.  Y .—Bond  Sale. — The  five  issues  of  4% 
30-year  bonds  aggregating  $15,000,  bids  for  which  were 
opened  on  Aug.  22,  were  awarded  on  Aug.  30  to  the  Port 
Chester  Savings  Bank  at  102.50.  See  V.  81,'p.  689,  for  de- 
scription of  securities. 

Whitley  County  (P.O.  Columbia  City),  Ind. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2p.m.  Sept.  8  by  the 
County  Treasurer  for  $1,898  39  6%  Alles  ditch  bonds  matu- 
ring yearly  on  Nov.  1,  $476  10  in  the  years  1906,  1907  and 
1908  and  $470  09  in  1909;  also  $1,069  70  6%  Cook  Joint 
ditch  bonds  maturing  yearly  on  Nov.  1,  $178  29  in  1906  and 
in  1907,  and  $178  28  in  1908,  1909,  1910landJ1911.  Interest 
semi-annual.     Chas.  E.  Lancaster  is  County  Auditor. 

Wilmington,  N.  C. — Bonds  Not  Yet  Ready  for  Issuance. — 
We  are  advised  that  it  will  be  several  months  before  the 
question  of  issuing  the  $150,000  water-works-plant  bonds 
mentioned  in  V.  81,  p.  689,  will  be  settled.  The  matter  is 
now  receiving  consideration. 

Wood  County  (P.  O.  Bowling  Green;,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Sept.  18  by 
B.  C.  Harding,  County  Auditor,  for  $50,000  5%  coupon 
highway  improvement  bonds.  Authority  House  Bill  No. 
379,  passed  April  4  1900.  Denomination  $1,000.  Date 
Oct.  1  1905.  Interest  semi-annually  on  March  1  and 
Sept.  1  at  the  office  of  the  County  Treasurer.  Maturity 
$5,000  each  six  months  from  March  1  1906  to  Sept.  1  1910. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
on  a  Bowling  Green  bank  for  $1,000  required.  Successful 
bidder  to  furnish  blank  bonds. 

Woodsfield,  Ohio.— Bond  Sale.— On  Aug.  26  the  $16,180 
6%  5^4 -year  (average)  street-improvement  bonds  de- 
scribed in  V.  81,  p.  633,  were  awarded  to  Lamprecht  Bros. 
&  Co.,  Cleveland,  at  107.499  and  interest.  The  following 
bids  were  received. 

Lamprecht  Bros.  &  Co.,  Cleve.$17,392  33|  Weil,  Roth  &  Co.,  Cincinnati. $17. 195  00 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Tol..  17,355  001  New  First  Nat.  Bk..  Colum...  17,126  55 
W.  J.  Hayes  &  Sons,  Cleve...  17,339  00  Seasongood  &  Mayer,  Cincin.  17,040  75 
Denison,  Prior  &  Co.,  Clev...  17,330  50  F.  L.  Fuller  &  Co.,  Cleveland.  16.924  00 
Prov.  Sav.  Bk.&Tr  Co.,  Cin..   17,305  39  W.  R.  Todd  &  Co.,  Cincin...  16,791  00 


MISCELLANEOUS. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  Ail  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 
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UNITED  STATES  TITLE 

Guaranty  &  Indemnity  Co. 

Insures  Titles  on  Real  Estate. 

Manhattan:  160,  162,  164  Broadway. 

Brooklyn :  178-180  Montague  St. 

Bronx :  ad  Avenue  and  161st  Street. 

Jamaica    346  Fulton  Street, 
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RANGE    OF   PRICES 


FOB  93   YEARS. 


1882— 1904 


OUR  ANNUAL 

THE     FINANCIAL     REYIE1* 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  flye  years.   We  can  supply 

1887  issue  which  gives  1882-1886 

1892     "         "         <«     1887-1891 

1896     "         '»         "     1891-1895 

1901     "         '<        «<     1896-1900 

1905     "         "         "     1900-1904 

PKICE  $2  PER  COPY, 
Some  earlier  issues  may  be  had  at  $5  00  a  copy 

WM.  B.  DANA  COMPANY, 

76K  PINE  ST.,  NEW  YORK. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  jrst  of  December,  1004; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 724,151  84 

Total  Marine  Premiums $3,633,494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  December,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "  "        less  Taxes 107,143  14       $383074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84,094  99 

Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863,569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  8took;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  In  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exohange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

CashinBank 351,30169 

Aggregating $12,638,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  nroflts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  .Hay,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GOSTAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDERT, 
EWALD  FLEITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDTARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
FREDERIC   A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.  STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Yiee-PresH. 
THEO.  P.  JOHNSON,  2d  Yice-Pres't. 
JAS.  L.  LIVINGSTON,  3d  Yice-Pres' 
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SATURDAY,    SEPTEMBER    9    1905. 


NO.  2098. 


CLEARINGS— FOR  AUGUST  1905  AND    1901. 
ALSO  SINCE  JANUARY  1905  AND  1904. 


Cl<a  rings  at 


New  York 

Philadelphia  — 

ritt«l>tirirh 

Baltimore. 

liuOnlo 

Washington 

Albnnv 

Rochester 

Scranton 

Syracuse 

\\  llmington 

K.'adiug 

Wilkes  i Jarre 

Wheeling 

Hingnamton 

(ireensburc 

Chester 

Kri  e 

Frank  lin 

Frederick 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven  

Springfield 

Worcester 

Portland 

Fall  Hiver 

Lowell 

New  Bedford.... 

Holvoke 

Total  N.  Enjr... 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo- 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle 

Akron 

Springfield.  IU... 

Youngstown. 

Kalamazoo 

Lexington 

Canton 

Rock  ford 

Springfield.  Ohio 

bloomlngton 

Quincy 

Deo*  i  or 

Mansfield 

Jacksonville.  111. 
Jackson.  Mich... 
Ann  Arbor 


Total  M.  West 

San  Francisco.. 

Los  Angeles 

Seattle 

Bait  Lake  City.. 

Portland 

Spokane  

Tacoraa  

Helena. 

t'argo 

Sioux  Falls 


Total  Pacific 
Kansas  City.. 
Minneapolis.. 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

M  Moines... 
81oox  City.... 

Topeka. 

Davenport.... 

Wichita 

Colorado  Spring! 
Cedar  Rapids.... 
Fremont 


-1U#U»'. 


1005. 


fi.»o,;HKo 

550.279.351 
811,318350 

101318309 

32.35«.04:i 
18.7tt3.30V 
17.013,3*1 

13.40)1,570 
7.578.360 
5,980,678 

4,820.683 
4,480,008 
4.158,910 
3.170.915 
2.O40.10I 
2.158.029 
1.950.998 
2.255,336 
1.095.72. 
711,485 


73M.iso.812 

575.991.886 
27.548.200 
11,190,639 
9.708.40.', 
6,765.590 
5,965.670 
7.056.167 
2  739,061 
1,852,246 
2.401.965 
1,736.229 


652,962,05; 

811,856.071 

91,115.550 

63.520.752 

54.268,044 

33,998,697 

28,177.680 

18.687.400 

17.484,401 

12,439.412 

9,797,916 

6.661,706 

8.275.01S 

1.988,800 

3,314,707 

2,129.25s 

3,319.56s 

2.125.931 

1.719.950 

2,083,605 

L558,65t 

1,597,17t 

1357.991 

1.436,218 

1.295.480 

1.122.836 

962,936 

425.63a 


1.180,657,392 

162,338,490 

41.689.833 

25  793.587 

19.996.331 

17.227,295 

12.290.671 

13.468.185 

3,456.145 

2,237.392 

1.218,338 


299.711,267 

101.097,701 

59,081,01b 

36,524,735 

26.897.965 

17,766.518 

25,907  332 

8.746.278 

0  319.489 

2.302,560 

8,129.839 

4,611,041 

8,634,510 

1,923,503 

1,112.590 


To.  other  West 

St.  Louis. 

New  Orleans.... 

Louisville 

Houston 

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta- 

Nashville 

Norfolk 

Fort  Worth 

Birmingham  .... 

Knoxville 

Augusta 

Little  Rock 

Charleston 

Macon. 

Chattanooga 

Beaumont 

Jacksonville.  Fla 

Total  South . 

Total  all 

Ontatda  n.  y 


298,034,579 

214,345,402 

64.061.134 

47.761.401 

24.053,337 

23  372,000 

19.395,710 

15.058.350 

16.230,007 

12.006,189 

183*8302 

7.122.30s 

8.855,632 

6.0- 

5.4 17.171, 
6,166.550 
8.486,231 
3,619,652 
1.664  .Of* 
8.866.581 
1.471.143 
8,257.09:'. 


3.1)1*,. 


1904. 


4,655,599,871 

407.865,326 

167.651.753 

86.593,634 

2S.821.825 

15.693.834 

14,613,289 

9,658,921 

6,610.707 

4,655.144 

4,523.655 

4.378.9S4 

3,607,50* 

3,072,447 

1,778.200 

1.384.33. 

1,547.353 

1,880,679 

992,982 

719.107 


5,421.544.640 

486.721,689 
24.295,400 
10,486.662 
8,392.984 
6,604,727 
4,951,046 
6,818,801 
2.569.250 
L876.762 
1,686,535 
1.924.182 


555.178,038 

717,986.676 

105,042,850 

57.697,160 

46,764.806 

33,252,575 

26,859.262 

18,003.900 

14,790,938 

11,381.455 

8.538.352 

7,691.596 

6,752,38V 

2.428,300 

3.138.093 

1,818.453 

3,172.330 

2,331,654 

2.231,000 

1,889,018 

1,680,435 

1,781,932 

1.067,305 

1,380.832 

864,562 

1,126,30* 

853,050 

366.654 


1.079.886,857 

129,529.786 

26,555,683 

18,874,755 

11,861,124 

15.041,974 

9,239,631 

8,151,961 

3,105,250 

1,944.875 

1.073.923 


225.381.965 

103,602.801 

59.380.327 

89,711.818 

24,607,364 

18,716.436 

13301.726 

8,787.663 

4,752  372 

8.421.209 

3,151.786 

4,083,522 

2,100,239 

1,616,252 

968,8:15 


283,008, 5*9 

816,198,468 

60,681,898 

44,708,349 

20,865.477 

17,088,600 

17,340.214 

13.255.578 

12,714,141 

9,794,622 

10.753.920 

6,760,920 

6,206,658 

4,787,223 

4,735.925 

4,238,422 

3.095,303 

3,015,486 

1.418,810 

3.424.198 

1,602.075 

3.3* 


455  043.2.^ 


8,361.413,424  +  Wb 


in.  or 
life. 


% 

+  49  9 

--34-9 

-  -26-0 

-16-9 

-12-3 

-196 

--21  "4 

--388 

--14C 

+285 

+66 

+25 

+15-3 

+8-5 

--152 

--odd 

--260 

--199 

-10-4 

—1-1 


60,704,403,782 

4,484,793.271 

1,647.332,976 

809,312.988 

225.635  208 

167,019.821 

139,810,380 

124,150.581 

60.911,249 

49,2.19,270 

30.236,153 

37.026,574 

33,203,812 

25.948,192 

17.013,90(1 

15.596,856 

15,998,924 

17,892,808 

7,583,294 

5,862,108 


+  46-9 

+183 

i-134 

+6-8 

+157 

+207 

+20-5 

+3-5 

+6« 

—1-8 

+56-3 

-98 


68,627,491,153 

4,993,041.008 
810  '.  01,800 
108,690,131 
75,726,235 
58,253,12 
51,457,235 
55,600,511 
23,826,347 
16,604,100 
18,986,264 
16,004.384 


+176 

+13-1 

-13-2 

+101 

+16-0 

+22 

+49 

+38 

+  182 

+93 

+147 

-134 

+91 

-181 

+56 

+174 

+5"6 

-8-8 

-229 

+7-6 

-73 

-10-3 

+178 

+4-1 

+49-9 

-03 

+12-8 

+  16-1 


+9-4 
+25-3 
--570 
--367 
--69-6 
146 
--33-0 
--65-2 
--113 

-151 
--18-0 


-t-33-0 

-2-4 
-0-5 

+22-9 

+6-7 

-61 

+42-3 

+10-9 

+330 

-32-7 

-0-7 

+129 

--251 

--19  0 

--149 


+63 

—0-9 
+266 

+6b 
+16-3 
--36-6 
--11-9 
--*04 

-27-7 

-22  6 
--13-9 
--23-0 
--427 
--2-1 

-14.4 
--453 
--12  6 
-  -200 
--17  3 
--I2-9 

-82 
+55-5 


+  104 


-Sft-1 


Bio/it  Months. 


hhi.\ 


5,657.891.148 

6,498,593.845 

795.188,450 

508,279,498 

383,405,381 

274,212,835 

220,498,756 

169,457,700 

181,411.037 

100,221,771 

70.639.344 

56,084.646 

53,947,464 

17,417,100 

26.919.141 

18,907,294 

27,131,730 

22.074,507 

17,956,379 

17.263.U59 

12,924,808 

14,199.617 

11.839,127 

10,730,816 

10,832,721 

8,776,334 

7,841476 

3,818.306 


9,490,567.742 

1,165.950,092 

310,747,920 

187,958  068 

125.895,24b 

140,608,205 

97.807,914 

101,078,396 

22,798, 103 

17,818,459 

9.150,417 


2, 174,812,8*2 

754,463.834 

518.958.494 

287.017,720 

206,585.  US 

154,716,00b 

209,178,268 

86,707.561 

55.486,738 

80,195,750 

29,278,95'<: 

36.636,017 

23,010,68-, 

16.984,383 

7,484  626 


2,416,698,146 

1,910.646.428 

608.313.5Wj 

400.133,877 

2o4.137,47.'. 

169.054.000 

170. 115.871 

119,651.941 

168,822.432 

108,621.801 

101.588.02f'. 

82318.  IV, 

83.0mi.00s 

40.493.569 

41,283,116 

61.314,105 

32.713,537 

38.60;. -7: 

16.062,610 

29.800, .  76 

12.563  *53 

89.82*  9:t7 


l  l'»-  i;i?;ie<: 


«,775.59«,39< 


32,071, 194,611 


190-1. 


38,979,255,80: 

3,597,775.282 

1,817.807.903 

705.276.483 

212,230,823 

139,500,569 

121,642,50' 

95,475.640 

59,468.878 

42  428.526 

37,198.602 

35,852.400 

30,178.080 

23.187,775 

14,978.800 

13,121.712 

15,382.360 

16.103,171 

7,772,039 

5,628.548 


45.470,272,696 

4,257,921,592 
225.317.800 
93,037,586 
67,051,630 
51.548,396 
39.937,803 
50,903,54 1 
26,975,869 
15,866,609 
15,801,681 
15,954.775 


4,859,815,681 

5,778,293,777 

813,999.750 

453,998,263 

838,838,383 

258,781,378 

206,415,102 

145,556.100 

106,473,938 

88,133,694 

66.598,357 

58,564,892 

45,219.042 

19,490.900 

24,176,660 

18,352,346 

24,405.018 

22,999,222 

19,414.287 

16,853,575 

13,719,111 

13,988.613 

11,050.313 

9,602,544 

6,607,605 

7.676.983 

7,198,837 

3.108,506 


8,578.509,975 

980303,331 

222.361,287 

137.255.172 

95.629.828 

111.816,593 

74.734,906 

66,658,003 

21,081,230 

15,096,697 

8.496.809 


1,733,333,856 

689.188.056 

457,575.545 

356,124,328 

194.645,401 

155.343,296 

142,205,771 

76,019,373 

41.258.638 

29.314,808 

31,893.731 

86.020.327 

10,966,160 

14.618,470 

6.190.579 


2,146.804.563 


1,790 

625 

866 

191 

136 

153, 

103. 

167 

Oil 

86, 

55 

64 

41 

41 

41 

32 

36 

21 

27 

16 

28 


915,714 
916,637 
733.621 
801,316 
894.000 
833,862 
870.000 
833,088 
444.697 

073.371' 
078384 
307,500 
,108,380 

.429.66,, 
09O.191 

118.1M 

460.718 
055.00"  • 
087398 
183.87' 


4. 107.047.04  _• 


16,895,874.407 


•tf.»16,«l«,60.' 


In.  or 
Dec. 


+  50-9 

+178 

+6-7 
+188 
--129 
--130 
--28-8 

+9-2 
-117 

+1-0 
+20-2 

+0-3 


+164 

+12-5 

-23 

+12-1 

+13-3 

+6-2 

4-6-8 

+164 

4-23-5 

4-136 

+6-1 

—4-8 

+193 

4-10-6 

4-11-3 

+30 

+11-3 

-40 

-7-5 

+8-9 

-6-8 

+1-5 

4-7-1 

+11*7 

4-63-9 

+14-3 

+8-9 

+22-7 


+10t» 

--18-9 
--398 
--33-3 

--317 

25-7 

--809 

--516 

+81 
+  180 

+77 


+25-4 

+9-3 
+13-4 

4-m 

+4J-4 

+47-1 

+14D 

+34-6 

+o-8 

—6-8 

+1-7 

+35-0 

+  16-2 

4-20-9 

+  12-6 

+6-7 
-8-8 

+33 

+23-5 
-f-10-8 
4-15U 

+09 
+  12-8 
+  179 
+  18-8 

t-530 
rlO'8 

+0-3 
+23-9 

+2-0 

4-5-4 
I  1 

i-io  1 
-21-8 

f4l-8 


+7-3 

■    '.v7 


f-  J4» 


CLEARINGS— WEEK  ENDING    SEPT.  2  1905 
ALSO  SAME  WEEK  IN  1904,  1903  AND  1902. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Reading. 

Wilkes  Barre- 

Wheeling 

Blnghamton 

Greensboro 

Chester 

Erie 

Franklin   Pa 

Total  Middle 

Boston 

Providence.. ..... 

Hartford 

New  Haven. 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. .  ...«•*». .»..»••. 

Springfield.  Ill 

Youngstown  .......... 

Kalamasoo 

Lexington ....... 

Canton. 

Rockford 

Springfield.  O 

Bloomlngton 

Quincy 

Decatur. ,...* 

Mansfield 

Jacksonville ., 

Jackson. 

Ann  Arbor - 

Fort  Wayne •. 

South  Bend 

Total  Mid.  Western 

San  Francisco 

Los  Angeles....'. 

8eattle 

Salt  Lake  City. 

Portland. 

Spokane 

Tacoma- 

Helena 

Fargo 

Sioux  Falls 

Total  Pacine 

Kansas  City 

Minneapolis 

Omaha ••«.. 

at.  Paul. :.: 

St.  Joseph- 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wlohlta. 

Colorado  Springs-.... 

Cedar  Rapids. 

Fremont 

Pueblo 

Total  other  West'rn 

8t.  Louis 

New  Orleans 

Louisville- 

Houston  

Galveston 

Richmond- , 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

Mucon 

Chattanooga 

Jacksonville 

f'llnmbua.Qa 

Mobile  

Total  Southern 

Total  ah        


•rk.. 


Wuk  ending  Sept.  3. 


1905. 


1  600,177,468 

131.410.302 

45,524.752 

23,125,009 

5.886,872 

3.916.400 

4.302,009 

3.115,43 

1,782,971 

1,115,000 

1,011,192 

1.078,221 

800.065 

697.28 

369,800 

365.001 

430,511 

503,817 

165.521 


1904. 


1,885,717,665 

118,589,220 

6,097,100 

2,612.19 

2,701  942 

1,243.836 

1,288,343 

1.566  754 

566,773 

382,553 

476.901 

377,615 


135.902.234 

183,756,886 

19,134,650 

14.430  628 

11,353,808 

7.322.764 

6,240,636 

4,040,700 

4,024,550 

2.864,01 1 

1.953.658 

1.496.764 

1,197.909 

386,100 

618,763 

384,748 

685,546 

471,652 

373.316 

367.871 

303,470 

402,060 

230,000 

289.071 

298.373 

281.832 

205,000 

71,500 

811.781 

305.841 


263,081.165 

89,132,829 

8,884.919 

4,990,181 

4,069.07s 

8,873,803 

2,80ti.68t 

3,111,511 

898,684 

468,367 

247.086 


67,907.068 

23.604,740 

18.766,147 

7.700,170 

8.416,780 

3,689.328 

6.442,786 

2,000,000 

1,381,218 

406,046 

844,867 

1,047,686 

600.000 

427,766 

286,172 

400,000 


66,863.694 

46,653,816 

11,016,306 

10,679  09! 

9.867,412 

8360,000 

8,873.48) 

6,290,066 

8.160,04s 

2.6B8.060 

2.688,9  U 

1.866.78S 

1,915,752 

1.293.52* 

1,014,103 

1,400  000 

640,403 

729.887 

451  596 

788,18. 

1,102,176 

261.309 

1,0W,<X>0 

115,040  918 

2.534.011.734 


179.931.611 

107.878.98f! 

35'239,58S 

22.127,660 

5,251,900 

3.397.234 

3,397.659 

2,809.500 

1.441,892 

965,016 

880,478 

907,238 

S12.908 

820.582 

398.000 

825,242 

339,922 

508,400 

262,931 


1,367.705,746 

104.689,828 

5,040.200 

2,595,677 

2  210,662 

1,212,244 

979,224 

1,426,874 

518.548 

367.703 

347.278 

430,652 


119,7ia890     +13  5 

163  581,905 

22,005,300 

15.393,587 

9.140,979 

7.239,421 

5,633,727 

3,876.200 

3,342.877 

2,941.465 

1,561,725 

2,700,186 

1,103.815 

541,000 

738.87? 

458.579 

617,052 

490.278 

522,717 

389,684 

312.225 

398.954 

278,448 

363,717 

179,843 

280,182 

186,936 

65,000 

Not  Include 

Not  include 


244.369.172 

83,877,505 

5,716,621 

4,286.072 

2,181,761 

3.416,166 

1,988,414 

1,907,664 

955.819 

346,111 

236.001 


% 
+40-8 
+21-8 
+29-2 

+4-6 
+12-1 
+15-8 
+266 
-H0-9 
+19-6 
+15-5 
+149 
+18  9 

-1-6 
—16-0 

-7  1 
+123 
4-26-8 

-09 
-37-0 


+379 

+134 

+210 

+07 

+222 

+2-6 

+316 

+97 

+9'3 

4-40 

+373 

—12  3 


68.922.034 

22,910,116 

18,862.959 

7,826,156 

5.881.281 

4.731,662 

4,816.807 

2,057,865 

1,136.799 

847.456 

933,268 

1,009,872 

429,139 

381  603 

837,952 

Not  Include 


60,032,86' 
58,488,807 
12,196.016 
11,207,244 
9,860.400 
4,528.500 
4.415.646 
4.043.094 
2,760,406 
1,983,636 
3,007,0:14 
1,265,872 
1,328,269 
1,179,628 
1,130.056 
1,189,726 
680.733 
674.448 
362.306 
074,433 
88038; 
173.962 
Vol  Include 


1903. 


974.730.325 

102.219.190 

39.826.785 

20,262.377 

6.142.588 

3,582,846 

8,493,863 

2,607,261 

1,625.117 

1.113.936 

949,94r 

888.145 
668,194 
382.900 
415,392 
438.117 
447.633 
200,335 


1902. 


1.159.940.551 

107,417,576 

5,233,300 

2,299,440 

1.978,980 

1,276,879 

1.320,702 

1,602.763 

570.215 

399,462 

402,046 

146.523 


132.937,586 

163,649.926 

19,575,700 

15,719.916 

9,540.307 

7,362,976 

5,514,023 

3.401,000 

3,153.201 

2,944.187 

1,658,521 

1.515-793 

1,066,535 

619.000 

650,000 

542,516 

;83.fJ54 

502.8 

617,246 

331.382 

473.075 

375.828 

347.748 

282,874 

229.529 

281.618 

147,044 

63,064 

tal. 

tal. 


240.974,938 

31,377,288 

5  791.284 

3.951,340 

3,737.337 

3,168,586 

1,978.480 

1,809.264 

744,216 

395,114 

176.904 


+0-3 
-12-b 
+  149 
—4-5 
+30 
+16i 
-12-S 

1311 
149 
33.6 
-124 
+7-1 
+441 

+0f 
-126 
+  176 

t°'I 
+8  2 

+  21  I 

--11 

--76-., 

--U'S 

d  In  to 


1 16. 462.816       — Tk 
I  968.210.023 

i;:i.83l.27'li    788.879.314'  + ion 


„  52.124,797 

20.478,707 

11.373.901 

7,262,097 

4,866,726 

4,578,589 

4.792,476 

1,974.814 

1,039,031 

1,468.297 

827.866 

494.874 

368,738 


tal. 


888,800 


59.775,013 
51.262,503 
10,860,616 
10,178,082 

6.830.943 
3.814.500 
8,725.  s56 
2,3.'.  1,833 
2  050.426 
2.1: 

3.017, M62 
1.207.964 
1,202.  "I. 
1  024.953 
1  126,678 
668,186 

Boo.oe* 

639,000 
880,000 


tal. 


102.11 

1.737,903.320 


703. 172,99.. 


1,309.558.994 
99.092,804 
37.420.163 

22,031,3*8 
3.103,79.1 
3,093.21  t 
3.1:13.236 
2,219,327 
1,274,0:  I 
1,161,197 
953,471 


595.306 

782,776 

310.HOII 
404.371 
389,390 


1,587.537.976 

103,68H,f  56 

4,920,100 

2,322.031) 

1.597,423 

1,271,386 

1,203,818 

1.158.111 

657.248 

447,220 

353.301 

396.467 


118.046,668 

140,423,872 

18,717,700 

15.462  133 

8.217.556 

6.395,742 

4,445.075 

3.214.200 

3,856,382 

2,630,570 

1,521,263 

1,114,407 

871,707 

476,000 

640.924 

473.781 

452.778 

511.694 

411,543 

291,0341 

303.888 

389.813 

271,421 

294.754 

183,511 

224,510 

I  48.680 

69,589 


211.913,858 

34,358.520 

4,237.653 

3.437.814 

2.677,604 

2,630,531 

1.439.298 

1,281,141 

541,770 

364,110 

115,384, 


41 ,103.625 

16.744,993 

11  951.096 

5.849,54)0 

4.638,092 

4. 143.266 

3,876.063 

1.830,523 

1,197,850 

1.156,154 

1.145,847 

489,006 

606,524 


148,291 


53.704,794 

42.696.540 
9.131.113 
s,.  19.971 
6.100,000 
.!.;  23.000 
1.143.073 
3.249,931- 
3,144.860 

3,880.066 

1.728.678 
1,884.878 

1.1  SI. 048 
-07.371 

'  377 

366. 3'. 7 

361 
490.1 
r.048 


O-Vl.ll 

6J8.5:   ■  71 1 
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CHICAGO  STOCK  MARKET. 
Our  record  of  the  transactions  on  the  Chicago'Stock 
Exchange   for   the  week  and  year,   which  is  now  a 
regular  feature  of  the  "Chronicle,"  will  be  found  to-day 
on  page  831 . 

THE  FINANCIAL  SITUATION. 

The  Treaty  of  Peace  was  signed  at  Portsmouth  by 
Russia's  and  Japan's  envoys  Tuesday  afternoon  Sep- 
tember fifth  at  3:47  o'clock.  It  only  remains  to  com- 
plete the  arrangement,  that  the  Czar  and  the  Mikado 
should  ratify  the  act  of  their  representatives  and  affix 
their  official  seals.  The  chapter  in  the  World's  history 
covering  the  war  between  Russia  and  Japan  is  thus 
substantially  closed.  A  complete  change,  indeed  a 
new  era,  in  the  affairs  of  the  Far  East  has  opened,  and 
the  leading  Western  nations  as  they  stand  confronting 
it  are  already  busily  engaged  in  getting  into  position 
to  take  advantage  of  the  new  industrial  opportunities. 

We  had  thought  that  the  terms  of  peace  were  so 
inconclusive  in  the  matter  of  ensuring  Japan's  safety 
against  Russian  encroachments  that  the  peace  was 
likely  to  be  a  short  one.  The  treaty  will  not  be  pub- 
lished in  full  until  the  Czar  and  the  Mikado  have 
signed  it.  An  official  digest  of  it  has  been  published; 
but  very  little  dependence  as  to  the  real  meaning  of 
such  an  instrument  can  be  had  without  studying  the 
full  text.  Aside  from  the  peace  treaty,  however, 
Japan's  situation  has  been  so  materially  strengthened 
by  its  treaty  with  Great  Britain  signed  August  12 
that  any  danger  which  may  have  existed  of  a  speedy 
renewal  of  the  war  has  been  minimized, [and  indeed 
rendered  very  unlikely.  A  rumor  was  afloat  this 
week  which  stated  that  a  treaty  of  some  kind  had  been 
also  made  between  Germany  and  Russia  as  a  sort  of 
set  off  to  Japan's  compact  with  Great  Britain. 

However  that  may  be,  the  outlook  favors  a  wider 
opening  for  trade  with  Japan,  China  and  Man- 
churia, if  not  Russia  also,  to  all  the  Western  nations; 
and  each  for  itself  is  seeking  to  get  as  big  a  share  of  it 
as  can  be  secured.  The  United  StatesTstarts  with  a 
feeling  of  hostility  towards  it  so  far  as  China  is  con- 
cerned. The  boycott  has  been  in  large  measure  broken 
but  the  irritation  in  great  part  still  exists.  We  notice 
that  Secretary  Taft  is  now  visiting  Chinese  cities,  trying 
to  relieve  this  feeling.  On  Monday  he  was  in  Canton 
and  addressed  the  Chinese  there,  and  Wednesday  he 
left  Hongkong  for  Amoy,  where  the  anti- American 
movement  is  particularly  hostile.  This  is  being  done 
in  accordance  with  a  plan  of  the  President,  the  object 
of  President  Roosevelt  being  to  have  Secretary  Taft 
assure  Chinese  as  widely  as  possible  that  this  Govern- 
ment intends  to  treat  them  fairly. 

It  is  possible,  if  the  latest  news  from  the  Far  East  is 
reliable,  that  it  will  take  time  for  an  important  por- 
tion of  the  people  of  Japan  to  be  brought  into  a  cordial 
support  of  the  treaty.  Evidence  of  extensive  friction 
seems  at  the  moment  to  be  apparent.  Even  if  it 
exists  in  as  wide  and  deep  a  form  as  reports  indicate, 
it  cannot  last  long.  The  people  will  soon  realize  that 
public  opinion  of  the  outside  world  would  not  have 
supported  a  war  prolonged  on  the  basis  of  a  money 
indemnity.  Without  that  support,  it  could  not  have 
been  continued,  and  the  Mikado  and  his  Commission- 
ers were  wise  in  seeing  and  accepting  that  as  an  un- 
questionable fact.     We  have  expressed  our  regret  on 


previous  occasions  that  in  as  much  as  everything  had 
been  got  in  readiness  for  another  campaign,  it  was 
unfortunate  for  the  Japanese  that  the  acceptance  of 
the  invitation  to  the  Congress  had  not  been  delayed. 
That  course,  however,  had  another  side  to  it.  An 
immense  slaughter  would  have  been  the  result  of 
another  battle.  No  one  can  criticise  the  Mikado  in 
that  he  should  have  thought  first  of  the  loss  of  his 
people  and  took  his  chances  as  to  the  acceptance  to  the 
conference. 

The  public  has  been  in  a  quandary  over  the  weak 
security  markets  which  so  closely  followed  the  settle- 
ment of  the  deranging  influences  the  war  engendered. 
It  was  assumed  that  there  would  be  a  boom  of  consid- 
erable proportions  if  the  envoys  reached  an  agreement. 
When  it  was  found  they  had,  a  state  of  buoyancy  pre- 
vailed, everywhere  in  Europe  and  America,  as  we 
remarked  last  week,  but  it  only  lasted  a  day;  since 
then  at  this  center  the  tendency  of  prices,  though 
variable,  has  been  downward.  This  seems  to  have 
been  the  reasonable  outcome.  Operators  here  be- 
lieved in  and  discounted  a  favorable  end  to  the  ne- 
gotiations; hence  when  the  announcement  was  made 
of  Japan's  acceptance  of  Russia's  terms,  values  of 
securities  were  in  most  cases  very  high — so  high  that 
investors  as  a  rule  were  out  of  the  market.  At  that 
moment,  too,  as  we[said  a  week  ago,  our  money  market 
began  to  wear  an  ominous  look.  Last  Saturday  the 
gross  reserves  of  our  banks  showed  another  substantial 
loss,  leaving  the  net  surplus  September  2  1905  only 
$5,498,875,  corresponding  with  $47,503,400  Septem- 
ber 3  1904,  while  it  was  further  evident  that  this  with- 
drawal of  cash  to  the  interior  to  move  the  large  crops 
we  have  grown  must  continue  for  many  weeks.  Be- 
sides, not  only  were  reserves  low,  but  loans  were  ab- 
normally high — loans  being  reported  $1,136,920,800 
on  September  2  1905,  against  $1,117,242,600  Septem- 
ber 3  1904  and  $924,415,800  September  5  1903. 
Such  conditions  would  lead  money  lenders  to  be  more 
discriminating,  incline  weak  holders  to  contract  their 
engagements,  and  give  a  declining  tendency  to  prices 
— just  the  situation  which  re-enforces  the  army  of 
bears  and  invites  a  raid  from  them.  ■ 

But  in  Europe  there  have  been  influences  working 
the  past  two  weeks  which  as  this  week  closes  have 
resulted  in  materially  higher  rates  for  money  at  all 
European  centers.  In  Berlin  this  upward  movement 
began  two  weeks  ago  and  has  further  progressed  the 
current  week.  London  foreshadowed  the  official  rise 
on  Thursday  to  3  per  cent  by  an  advance  on  Tuesday 
of  one  quarter  of  a  penny  in  the  price  for  gold;  which, 
by  the  way, \ was  lostfwhen  the  Bank  of  England  ad- 
vanced the  money  rate.  The  immediate  cause  for  the 
Bank  advance  was  probably  the  additional  takings  of 
gold  to  the  amount  of  £1 ,045,000  for  Argentina ,  the  be- 
ginning of  the  [movement  to  Egypt  for  cotton,  also  the 
absorption  of  bullion  for  France,  while  at  the  same 
time  exchange  at  Berlin  on  London  declined,  giving 
rise  to  a  surmise  of  a  gold  movement  likewise  to 
Berlin.  There  is  one  other  possibility  which  most 
likely  is  affecting  money  affairs  in  Europe:  we  refer 
to  the  rumored  Russian  loan,  although  no  official 
announcement  b}r  the  Russian  Government  of  an 
intention  to  issue  a  new  loan  has  been  made.  The 
amount  has  been/variously  stated  at  from  $200,000,000 
to  $250,000,000.     Though  the  amount  named  in  the 
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reports  is  largo.it  does  do!  in  the  judgment  of  bankers 
who  are  familiar  with  such  operations  necessarily 
follow  thai  its  negotiation  will  have  a  particularly 
disturbing  effect.     A  very  notable, because  such  an 

unusual  incident ,  following  the  rise  in  the  Hank  of 
England  rate  was  the  sudden  large  fall  in  foreign 
exchange  at  Xew  York,  giving  rise  to  a  suggestion  of 
gold  exports  to  this  centre  within  a  brief  period. 


We  publish  to-day  on  pages  807  to  819  our  Fortieth 
Annual  Cotton  Crop  Report.  The  Civil  War  had  just 
ended  when  we  began  July  1  1865  a  weekly  cotton 
record  in  the  "Chronicle."  So  long,  of  course,  as 
that  conflict  lasted  there  had  been  no  established 
routes  for  the  little  driblets  of  that  commodity  that 
worked  its  way  through  the  blockade  to  a  market. 
Before  the  war  the  crop  reports  were  very  defective, 
the  portion  which  passed  into  consumption  over 
railroads  was  a  mere  matter  of  estimate.  After  we  had 
begun  our  annual  statements,  we  corrected  that  defect 
by  getting  reports  from  every  route  passing  from  the 
South  to  thejNorth.and  following  it  to  the  Northern 
mill  or  to  the  place  of  export.  The  first  complete 
compilation  ever  issued  was  the  one  prepared  by  us 
for  the  12  months  ending  with  August  31  1866  and 
published  September  1866.  Ever  since  then  each 
year  early  in  September  the  year's  movements  of  raw 
cotton  and  of  the  cotton-spinning  industry  has  found 
a  record  in  our  pages.  We  venture  to  say  that  there 
is  no  trade  compilation  prepared  by  private  enter- 
prise that  in  any  degree  compares  with  this  annual 
report  in  the  work  bestowed  upon  it  and  in  the  com- 
pleteness of  the  information  obtained.  The  facts 
given  include,  in  addition  to  the  exact  amount  of  the 
commercial  cotton  crop  of  the  United  States  and  its 
distribution,  the  supply  of  that  raw  material  from 
all  other  sources.  It  also  contains  full  details  of  the 
year's  spinning  industry,  not  only  in  the  United  States 
but  in  every  country  in  Europe  and  subtantially  of 
every  country  in  the  world.  A  most  interesting  feat- 
ure is  the  continued  growth  of  spindles  in  the  South. 
We  have  always  made  that  department  a  special 
study,  and  it  seems  from  the  returns  gathered  this 
year  that  the  phenomenal  development  is  still  in 
progress. 


Obviously  it  is  not  possible  to  make'an[accurate  count 
of  the  cotton  crop  until  the  end  of  the  crop  year.  And 
yet  this  week  the  Statistical  Committee  of  the  Southern 
Cotton  Growers'  Association  has  issued  a  statement 
announcing  with  great  precision  and  apparent  exact- 
ness what  the  new  crop  is  to  be.  If  the  figures  were 
given  in  round  numbers  everyone  would  know  that 
they  were  simply  an  estimate,  and  to  be  taken  the 
-nine  as  all  other  estimates  of  this  kind  made  in  ad- 
vance of  the  time  when  accurate^results  are  possible. 
But  these  figures  are  worked  out  with  great  detail 
and  the  size  of  the  crop  stated  for  each  of  thecotton- 
growing  States, down  to  the  last  bale.  For  instance, 
we  are  told  that  the  yield  in  Texas  will  be  2,382,762 
bales,  the  yield  in  Mississippi  1,204,978  bales  and  the 
crop  for  the  whole  country  9,588,133  bale 

It  will  be  seen  that  then;  i>  here  an  utter  disregard  of 
future  possibilities  and  contingencies.  The  Southern 
Cotton  Growers'  Association  ignores  entirely  the  part 
to  be  player!  by  weather  conditions  the  next  four 
month.-  in  determining  the  extent  of  the  yield,  ignores 


the  question  whether  there  is  to  be  an  early  frost  or  a 
late  frost  (upon  which  so  much  depends)  and  waives 
the  point  whether  there  is  to  be  a  large  top  crop  or  a 
small  one,  or  none  at  all.  It  in  effect  claims  to  have 
foreknowledge  with  regard  to  all  these  things  and 
coolly  announces  to  the  world  that  this  season's  pro- 
duction in  the  United  Statesjis  to  be  9,588,133  bales. 
We  have  no  means  of  knowing  whether  this  figure  is 
likely  to  be  close  to  the  mark  or  far  from  the  mark.  A 
year  hence  whenrwc*issue  our  Cotton  Crop  Report  for 
1905-6  we  will  bejable  to  apply  the  true  test.  At 
present  all  figures  put  out,  no  matter  by  whom ,  must 
obviously  be  treated  as  a  guess,  pure'and  simple.  The 
risk  involved  in  making  predictions  of  'any  kind  in 
advance'of^the  facts  is  well  shown  by  the  experience 
last  year  "of  the^Association  of^Commissioners  of  Agri- 
culture of  the  Southern  States.  We  do  not  know 
whether  this  body  is  allied  to  the  Southern  Cotton 
Growers' Association,  which  latter  has  been  so  promi- 
nently in  the  public  eye  of  late,  but  at  any  rate  Com- 
missioners of  Agriculture  ought  to  possess  pretty  good 
ources  of  information.  These  Commissioners,  fur- 
thermore, did  not  venture  upon  the  task  of  making^, 
estimate  until  six  weeks  later  thanTthe'date  of  the 
present  attempt  of  the  Cotton  Growers'JAssociation — 
that  is  did  not  promulgate  their  figures  until^October 
15.  They  then  announced  that  the  yield  for  the  crop 
year  now  past  would  be  10.171,000  bales.  The  actual 
yield,  as  our'Cotton  Crop  Report  issued  to-day  shows, 
was  13,556,841  bales. 


A  significant  piece  of  news  with  reference  to  the  con- 
dition of  the  iron  and  steel  trades  came  the  present 
week  in  an  announcement  from  Pittsburgh.  It  wfas 
contained  in  a  telegraphic  dispatch  published  in  the 
New  York  "Times"  on  Thursday  morning,  and  was 
to  the  effect  that  the  Carnegie  Steel  Co.  (one  of  the 
constituent  properties  of  the  United  States  Steel  Cor- 
poration) had  withdrawn  from  the  market  for  the  rest 
of  the  year  1905.  The  dispatch  stated  that  no  more 
orders  could  possibly  be  filled  at  the  different  works 
of  the  Carnegie  Co.  It  was  furthermore  stated  that 
not  since  1892  has  business  been  so  plentiful  as  now. 
Information  of  the-  same  tenor  conies  from  other 
sources.  For  instance,  yesterday  the  News  Agencies 
printed  a  dispatch  from  Pittsburgh  saying  that  the 
Steel  Corporation  had  ordered  every  blast  furnace 
controlled  by  it  in  blast  at  once,  and  that  the  concern 
would  probably  be  in  the  market  for  more  iron  before 
the  current  month  runs  out.  We  observe,  too,  that 
both  the  "Iron  Age"  of  this  city  and  the  "Iron  Trade 
Review"  of  Cleveland  fgive"  great  prominence  to  the 
orders  placed  this  week  for  steel  rails  for  delivery 
next  year.  It  will  be  recalled  that  the  price  of  steel 
rails  for  next  year  was  recently  fixed  at  $28 — the  same 
figure  maintained  during  1905  and  for  many  years 
past.  Since  this  action  was  taken  orders  for  steel  rails 
have  been  coming  in  on  a  tremendous  scale.  The 
"Iron  Trade  Review"  estimates  that  the  busin< 
placed  within  a  week  will  amount  to  650,000  tons, 
and  says  that  transactions  involving  several  hundred 
thousand  tons  more  are  pending.  Accompanying  the 
orders  for  rails,  it  is  stated,  are  many  orders  for  <■; 
and  locomotives. 


With  the  exception  of  an  increase  in  the  rate  by  the 
Bank  of  England  from  2V>  to  3  per  cenl .  there  was  no 
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change  in  official  rates  of  discount  by  any  of  the 
European  banks  this  week;  open  market,  or  unofficial, 
rates  were,  however,  compared  with  last  week,  higher 
at  all  centers,  those  at  London  rising  %@%,  at  Paris  ^ 
and  at  Berlin  and  Frankfort  3^  of  1  per  cent.  The  rise 
at  London  was  due  to  the  continued  drain  of  gold 
thence  to  Argentina,  to  the  beginning  of  the  move- 
ment to  Egypt  and  to  absorptions  of  bullion  for  export 
to  France;  early  in  the  week  the  price  of  gold  bars  was 
advanced  in  London  one-quarter  of  a  penny  per 
ounce,  with  the  object  of  checking  shipments  to  Paris, 
but  concurrently  with  the  rise  in  the  Bank  rate  the 
price  of  gold  was  reduced  one-quarter  of  a  penny. 
The  change  in  the  English  Bank  rate  was  also  doubt- 
less due  to  preparations  which  were  reported  to  be  in 
progress  for  the  flotation  of  a  Russian^loan  for  $200,- 
000,000  or  $250,000,000  in  Germany,  and  the  recent 
advance  in  Berlin  open  market  discounts  seemed  to 
be  confirmatory  of  this  report. 

The  feature  of  the  official  statement  of  the  New 
York  Associated  Banks  last  week  was  the  decrease  of 
$7,103,500  in  the  cash  and  of  $3,479,300  in  the  surplus 
reserve,  reducing  the  latter  to  $5,498,875,  or  within 
$344,700  of  the  lowest  of  the  year.  Loans  were  de- 
creased $7,687,100  and  deposits  $14,496,800.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  of  $200,000  through  the 
Sub-Treasury  to  New  Orleans  of  $200,000  to  St.  Louis 
and  of  $100,000  to  Baltimore. 

Operations  of  the  Sub-Treasury  as  reported  from 
day  to  day  during  the  week  seemed  to  indicate  further 
important  losses  to  the  banks  independently  of  those 
caused  by  the  above-noted  transfers  of  currency  to 
the  interior,  and  consequently  a  reduction  in  the  cash 
reserve,  and  possibly  in  the  surplus.  Money  on  call, 
representing  bankers'  balances,  loaned  at  the  Stock 
Exchange  during  the  week  at  33^  per  cent  and  at 
2  per  cent,  averaging  2%  per  cent;  banks  and  trust 
companies  loaned  at  2^  per  cent  as  the  minimum. 
On  Tuesday  loans  were  at  2%  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2y2  per  cent. 
On  Wednesday  transactions  were  at  3  per  cent  and 
at  2j^  per  cent,  with  the  majority  at  2}4  per  cent. 
On  Thursday  loans  were  at  33^  per  cent  and  at  23^ 
per  cent,  with  the  bulk  of  the  business  at  3  per  cent; 
then  the  market  was  more  or  less  affected  by  the 
unsettling  fall  in  stocks  and  by  foreshadowings  of  an 
unfavorable  bank  statement.  On  Friday  transactions 
were  at  3  per  cent  and  at  2  per  cent,  with  the  ma- 
jority at  2y2  per  cent.  Time  loans  were  in  good  de- 
mand, while  the  offerings  were  at  fullYrates,  and  one 
feature  was  an  advance  in  quotations  for  contracts 
which  will  mature  in  the  closing  months  of  the  year. 
Rates  on  good  mixed  Stock  Exchange  collateral  were 
3%@4  per  cent  for  sixty  and  4@434  per  cent  for  ninety 
days  and  434 @<4;M>  per  cent  for  four  to  six  months. 
While  drawings  of  commercial  paper  are  increasing  in 
volume,  offerings  on  the  market  are  not  pressed,  mer- 
chants generally  resorting  to  their  banks  for  discount. 
Rates  are  4y2  %A%  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable ,  43^  @ A%  per  cent  for  prime 
and  5@53^  per  cent  for  good  four  to  six  months  single 
names. 

The  Bank  of  England  rate  of  discount  was  advanced 
on  Thursday  from  2}4  per  cent,  at  which  it  had  stood 


since  March  9th,  to  3  per  cent.  The  cable  reports 
discounts  offsixty  to  ninety-day  bank  bills  in  London 
2% (&2%  per  cent.  The  open  market  rate  at  Paris 
is  1>^  and  at  Berlin  and  Frankfort  it  is  3)4  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  tost  £957,224  bullion  during  the  week 
and  held  £35,693,823  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  Joss  was  due 
to  imports  of  £5.000  (wholly  from  Germany),  to  ex- 
ports of  £788.000  (ofjwhich  £400,000  to  Egypt,  £371,- 
000  to  South  America,  £10,000  to  South  Africa  and 
£7,000  to  Portugal)  and  to  mipments  of  £174,000 nrt 
to  the  interior  of  Great  Brita>.. . 


The  foreign  exchange  market  broke  heavily  this 
week,  influenced  by  increased  offerings  of  finance- bills 
and  of  commercial  drafts  against  cotton  and  other 
commodities,  and  by  a  decreased  demand,  remitters 
whose  requirements  were  not  urgent  deferring  pur- 
chases in  the  expectation  of  lower  rates  in  the  near 
future;  the  active  preparations  at  Southern  ports  for 
large  shipments  of  cotton  were  an|important  factor. 
Though  there  was  almost  daily  heavy  selling,  through 
arbitrage  houses,  of  securities  for  Europeaa  account, 
it  was  reported  that  the  volume  of  sales  was  largely 
offset  by  direct  purchases.  The  operations  in  finance 
bills  early  in  the  week  were  encouraged  by  the  firmer 
rates  for  money  for  the  December  maturity,  and,  as 
was  the  case  last  week,  by  assurances  of  profitable 
cover;  after  the  sharp  decline  in  rates  for  long  sterling 
on  Wednesday,  however,  offerings  of  finance  bills  were 
not  so  liberal ,  though  franc  loan  drafts  were  negotiated 
in  large  amounts.  The  rise  in  the  Bank  of  England 
rate  on  Thursday  was  not  unexpected,  open  market 
discounts  in  London  and  the  drain  of  gold  from  the 
Bank  to  Argentina  foreshadowing  such  a  movement; 
the  direct  effect  of  the  change  in  the  official  rate  was  to 
reduce  the  quotations  for  long  sterling  bills.  The 
report  of  preparations  in  Berlin  for  the  negotiation  of 
a  new  Russian  loan,  though  not  definitely  confirmed, 
was  regarded  as  likely  tc  be  true,  but  bankers]were  not 
apprehensive  of  any  derangement  to  our  market  as  the 
result  of  such  negotiation,  or  of  the  development  of 
more  than  temporary  activity  in  discounts  at  the  con- 
tinental centres  where  the  loan  would  in  all  proba- 
bility be  offered.  In  view  of  the  prospects  for  large 
exports  of  cotton  and  of  breadstuff's  bankers  expressed 
the  opinion  that  gold  imports  might  reasonably  be 
expected  early  in  the  season  or  as  soon  as  sight  exchange 
should  reach  the  point  of  about  4  84,  at  which  such 
imports  could  be  profitably  made  under  normal 
market  conditions.  Gold  received  at  the  Custom 
House  during  the  week,  $79,172. 

Nominal  quotations  for  sterling  exchange  are 
4  84@4  85  for  sixty  day  and  4  86^@4  87  for  sight. 
Monday  was  a  holiday  and  on  Tuesday  rates  for  actual 
business  were  20  points  louver  for  long  at  4  8420(5)4  8430 
and  10  points  off  for  short  and  for  cables  at  4  8620 @ 
4  8625  for  the  former  and  at  4  8650 @ 4  8660  for  the 
latter.  The  market  was  again  weak  on  Wednesday, 
when  long  fell  30  points  to  4  8390©4  84,  short  35 
points  to  4  8585 @  4  8595  and  cables  30  points  to 
4  8620@4  S625.  On  Thursday  the  market  for  short 
partially  rallied,  on  the  announcement  of  the  increase 
in  the  Bank  rate,  but  later  it  fell  off;  at  the  close  long 
was  55  points  lower  at  4  8335(54  8350,  short  10  points 
at  4  8575(5  4  8585  and  cables  15  points  at  4  8605@ 
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4  SOU).  The  tone  was  weak  on  Friday,  at  a  decline 
of  35  points  for  long  and  for  short  and  of  80  points  for 
cables.  It  is  noteworthy  that  the  decline  in  rates 
this  week,  compared  with  Friday  of  last  week,  has 
been  140  points  for  long,  90  points  for  short  and  85 
points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOR  FOREIGN  EXCHANGE. 


Fri.,       Mon.. 
Sept-  1-  Sept.  4. 


Brown  (60  days  4  S5 

Brothers  A  Co ISislit  ..  4  87 

Barlm:.  (60d.i\s   I 

urn  .t  Co iSis;lit._  4  S7U 

Bank  British  60  days  I    - 

North  America \Sleht._  • 


Bank  of 


'60  days  i  BSH 


•.real  _ ISlght   .  4 

Canadian    Hank  60  days  4 

of  Commerce "Sinht . .  - 


HOLI- 
DAY. 


HeMelbach.  Ickel- 


60  days  -t  85 


belmer  &  Oo. Sight   .  -4 

60  davs  4  85 

as \Sight . .  4  S7 

Merchants'  Bank  B0  days 

Ol  Canada (Sight..  4  87H 


Tuts..       Wed., 
Sept.  5.  Sept.  6. 


S7' 


Thurs., 
Sept.  7. 


S7 
N5 
^7 
S.1 
87 
S.-> 
87 
85 
N7 

::"• 

f*H 

85 

S7 


Fn., 
Sept.  S. 


M 
S6<  . 
84 
SCO  . 
M    " 

86M 

S5 

87 

M 

86H 

84 

86H 

84 

Mi', 

86 

87 


The  market  closed  on  Friday  at  4  83@4  8325  for 
long,  4  8540@4  8550  for  short  and  4  857o@4  8585 
for  cables.  Commercial  on  banks  4  8250@4  8260 
and  documents  for  payment  4  S2@4  83J^.  Cotton 
for  payment  4  82@4  82^,  cotton  for  acceptance 
4  8250@4  S260  and  grain  for  payment  4  83@4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


Week  ending  St.pt.  8  1905. 


Currency 
Gold 


Total  gold  and  legal  tenders. 


Received  by  Shipped  by 

X.     Y.    Banks  JN.     Y.    Banks. 


S3.4S2.000 
024,000 


$9,026,000 
1.764,000 


Net  Interior 
Movement. 


Loss  .55,544,000 
Loss.   1.140,000 


$4,106,000 


$10,790,000  , Loss  .$6, 684,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Sept.  S  1905. 


Into 
Banks. 


Out  of 
Banks. 


Banks  interior  movement  as  above 
Sub- Treasury  operations 


$4,106,000 
17,300,000 


Total  eold  and  le<ral  tenders...!      $21,406,000 


$10,790,000 
19,800.000 


$30,590,000 


Net  Change  in 
Bank  Holdings. 


Loss  .$0,684,000 
Loss.  2,500,000 


Loss.S9.lS4.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of  j 


September  7  1905. 


September  8  1904. 


Gold. 


England..  35 
France...  120 
Germanya  34 
Russia  ...  1 13 
Aus.-Hunb    46 

Spain 14 

Italy 24 

Nethl'ds..,  6, 
Nat.Belga      3, 


£ 
,693.823 
,170,730 
939,000 
367,000 
391.000 
923.000 
551,000 
597.800 
210,000 


Silver. 


44,331 

11.646 

5,548 

12.619 

22.639 

3,268 

6,151 

1.605 


Total. 


Gold. 


35 
,697  164 
,000  46 
,000!ll8 
,000  59 
,000  37 
700  27, 
300  12 
000      4 


£ 

,693.823 
,502.427 
,585.000 
915.000 
,010,000 
562,000 
819,700 
749,100 
815,000 


£ 

37.591.428 

106,561,123 

33,654,000 

94,887,000 

48.266,000 

14.782,000 

22,073.000 

5,480,200 

3,200,000 


Silver. 


44,724 

11.824 

8,742 

12,445 

20.431 

4.088 

6.283 

1,600 


910 


Total. 


37 
151 


000  45 
000103 
000  60 
O(ii)  35 
900'  26 
000,  11 
000,     4 


£ 

591.428 
286,033 

47S.OOO 
629.000 
711.000 
213.000 
161. 9(10 
763,200 
800,000 


Tot.  week. 399.843,353  107.808.697507,652.050  366,494.751  110.138,810  476.633,561 
Tot.  prev.  401,763.426108,580,7041510.344.130  366.621,955110.458.837  477.080.792 

a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  13  It  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver:  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  Is  now  Issued  in  Kronen  and  Heoer 
Instead  of  Gulden  and  Krcutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Krone 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London .  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  ba«ls  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 


THE  TERMS  OF  PEACE. 


The  outbreak  of  rioting  at  Tokio  against  the  Japan- 
Ministry  as  soon  as  the  people  learned  the  nature 
of  the  peace  treaty  is  rather  striking  commentary  on 
the  whole  episode.  We  do  not  at  the  moment  recall 
any  parallel  incident,  except  where  national  feeling 
had  run  so  high  that  conclusion  of  any  sort  of  treaty 
was   unpopular.     There  have  been   cases   where      he 


envoys  of  a  defeated  Power,  who  have  had  to  yield 
to  humiliating  terms  of  peace,  have  been  greeted  with 

execration  on  returning  home.  This,  however,  was 
almost  invariably  due  to  a  misunderstanding  of  Un- 
real situation  by  the  people.  The  attitude  of  the 
.Japanese  people  cannot  be  thus  described.  Their  po- 
sition, so  far  as  can  be  gathered  from  the  dispatches, 
seems  to  be  that  their  Government  has  allowed  the 
contest,  in  which  they  had  spent  their  blood  and  treas- 
ures lavishly,  to  end  without  attaining  the  very  ob- 
jects for  which  the  Japanese  people  believed  the  war 
to  have  been  fought.  This  feeling  may  be  wrong  and 
the  manner  in  which  it  was  exhibited  was  such  that 
nobody  could  be  benefited  by  the  outbursts.  Never- 
theless it  is  only  fair  to  say  that  if  the  average  Ameri- 
can could  put  himself  in  the  place  of  the  average 
Japanese  he  would  be  pardonable  for  feeling  much  of 
the  same  resentment. 

The  terms  of  the  treaty  follow  closely  along  the  lines 
announced  when  the  agreement  was  reached.  The  two 
clauses  of  the  first  importance  are  that  in  which  the 
Russian  Government  "  recognizes  the  preponderant 
interests  from  political,  military  and  economical  points 
of  view  of  Japan  in  the  empire  of  Corea  and  stipulates 
that  Russia  will  not  oppose  any  measures  for  its 
government,  protection  or  control  that  Japan  will 
deem  necessary  to  take  in  Corea  in  conjunction  with 
the  Corean  Government ",  and  that  which  agrees  that 
"the  rights  possessed  by  Russia  in  conformity  with  the 
lease  by  Russia  of  Port  Arthur  and  Dalny,  together 
with  the  lands  and  waters  adjacent,  shall  pass  over 
in  their  entirety  to  Japan  " — privileges  of  Russian  oc- 
cupants being  in  each  case  safeguarded. 

These  two  concessions,  and  the  cession  of  the 
Southern  half  of  the  Sakhalin  Island  to  Japan, 
practically  represent  all  that  Japan  gains  for  herself 
as  a  result  of  her  Eastern  victories.  There  had  been, 
it  may  be  added,  no  question  whatever  seriously 
raised  at  any  time  as  to  these  concessions,  since  the 
Japanese  troops  alreacty  occupied  Corea,  Port  Arthur, 
Dalny  and  the  ceded  half  of  Sakhalin  Island,  and  since 
Japan  was  in  fact  directly  administering  government 
in  most  of  them.  Outside  of  these  two  clauses,  the 
gist  of  the  treaty  is  its  provision  that  both  Russia  and 
Japan  shall  withdraw  their  troops  from  Manchuria, 
that  the  Manchurian  railway  shall  be  operated  jointly, 
and  that  each  nation  shall  pay  to  the  other  the  expen- 
ses incurred  in  maintaining  prisoners  of  war  during 
the  hostilities. 

We  have  already  expressed  our  views  of  the  possi- 
bilities left  open  by  a  treaty  which  deals  so  leniently 
with  the  Russian  Government.  As  to  why  so  many 
of  the  original  Japanese  claims  have  been  waived,  we 
know  no  explanation  save  the  undoubted  fact  that  the 
strain  of  war  was  pressing  heavily  on  the  Japanese 
people  and  that  the  Tokio  Government  was  also  sub- 
jected to  unusual  pressure  to  meet  the  Russian  envoys 
on  some  practical  basis.  There  are,  however,  some 
phases  of  the  situation  which  call  for  immediate 
examination  because  of  their  bearing  on  the  imme- 
diate future. 

The  puzzle  left  by  the  peace  settlement  is  the  future 
position  of  China.  That  another  opportunity  will  be 
granted  to  the  Chinese  to  carry  forward  their  own 
industrial  development  on  line-  suited  to  modern 
Conditions,  is  the  conclusion  which  mOSl  people  reached 

some  time  ago.     It  is  not  so  clear  precisely  what  posi- 
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tion  Japan  will  occupy  in  connection  with  such  devel- 
opment. The  attitude  of  the  Chinese  Government 
has  in  fact  been  anomalous  throughout  this  extra- 
ordinary contest.  Had  China  been  drawn,  directly 
or  indirectly,  into  the  struggle,  it  is  quite  probable 
that  the  arrangement  of  a  peace  treaty  would  have 
involved  a  general  conference  of  interested  powers 
which  would  have  deliberated  over  China's  position  as 
the  Berlin  plenipotentiaries  of  1878  did  over  the  case  of 
Turkey.  Secretary  Hay's  firmness  and  foresight,  in 
procuring  neutralization  of  China  at  the  beginning  of 
the  fight,  has  prevented  this.  But  by  the  very  fact 
that  she  is  freed  from  the  influence  of  outside  Powers, 
the  prediction  as  to  exactly  what  will  be  the 
next  chapter  of  China's  history  will  easily  take  wide 
range. 

Much  will  depend  undoubtedly  on  future  diplo- 
matic relations  between  China  and  the  several  Euro- 
pean Powers;  much  on  the  extent  to  which  Japan's 
victories  will  have  impressed  the  Chinese  Government 
and  people.  It  is  hardly  conceivable  that  the  Russian 
diplomats  will  regain  the  position  which  they  held 
with  regard  to  China  between  the  Japanese  war  of 
1S95  and  the  conflict  which  has  just  ended.  China,  in 
common  with  the  rest  of  the  world,  must  necessarily 
recognize  that  its  estimate  of  the  power  and  capacity 
of  Russia  was  so  exaggerated  as  to  have  led  it  into 
utterly  false  conclusions  and  policies.  On  the  other 
hand,  what  Russia  loses,  from  the  standpoint  of  mili- 
tary prestige,  must  have  been  gained  by  Japan. 
With  the  alleged  policy  of  Japan  to  establish  on  the 
far  eastern  coast  of  Asia  a  species  of  Oriental  Monroe 
Doctrine,  China,  by  virtue  of  her  own  traditions,  must 
be  in  accord.  The  logic  of  the  situation,  therefore, 
seems  to  point  clearly  to  a  real  predominance  of 
Japan  in  matters  concerning  China's  relations  with  the 
outside  world.  Precisely  how  this  will  effect  China's 
relations  with  the  European  Powers,  which  a  decade 
ago  extracted  from  China  their  "leases"  of  coveted 
Chinese  seaports,  is  a  high  diplomatic  question  for  the 
future.  It  is  a  question  which  might  contain  germs  of 
serious  trouble  but  for  the  cordial  attitude  maintained 
towards  one  another  by  America,  England  and  Japan. 
This  is  the  surest  guaranty  of  a  satisfactory  outcome. 

The  question  of  how  the  world's  investment  markets 
ought  to  move,  after  announcement  of  peace,  has,  as 
usual,  been  a  subject  of  wide  discussion.  The  fact 
that  after  the  first  burst  of  enthusiasm  on  the  Stock 
Exchange  declines  should  have  begun,  and  continued 
throughout  the  present  week,  need  have  surprised 
nobody  familiar  with  the  usual  sequel  to  such  an- 
nouncements when  they  have  been  long  expected.  It 
is  true,  in  many  quarters  there  was  a  feeling  that  the 
waiving  of  Japan's  demand  for  a  large  indemnity 
would  so  far  relieve  the  world's  great  money  mar- 
kets, from  misgiving  that  this  relief  itself  might 
find  expression  in  advancing  prices.  As  to 
this  it  should  be  said,  however,  first,  that  the 
markets  during  the  past  few  months  have  shown 
very  little  sign  of  apprehension  about  the  pro- 
posed indemnity,  and,  second,  that  they  are  realizing 
now  the  fact,  often  overlooked  until  the  actual  ending 
of  hostilities,  that  conclusion  of  war  itself  does  not 
by  any  means  bring  conclusion  of  borrowing  demands. 
Money  markets  will  be  able  better  to  gauge  that  part 
of  the  situation  when  it  is  seen  what  response  foreign 
markets  will  make  to  Russia's  application. 


MILWAUKEE  &  ST.  PAUL'S  CONTINUED 
GROWTH. 

The  Chicago  Milwaukee  &  St.  Paul  Railway  Co.  in 
the  year  ending  June  30  1905  made  a  further  substan- 
tial addition  to  its  revenues,  gross  and  net,  notwith- 
standing the  short  wheat  crop  in  the  Northwest.  It 
is  of  course  unnecessary  to  say  that  the  totals  by  far 
surpass  those  of  all  previous  years.  The  development 
of  traffic  on  these  large  Western  systems  is  so  con- 
tinuous and  large  that  probably  few  appreciate  the 
proportions  to  which  their  business  and  revenues  have 
risen.  Perhaps  it  will  serve  as  a  reminder  of  what 
has  been  going  on  in  this  respect  to  point  out  that  in 
the  year  under  review  the  aggregate  gross  earn- 
ings of  the  Milwaukee  &  St.  Paul  Co.  fell 
but  little  short  of  50  million  dollars,  having 
been  $49,884,113.  With  the  miscellaneous  in- 
come added,  the  total  would  run  a  little  above  the 
50-million  mark. 

It  may  seem  surprising  that  the  wheat  shortage  did 
not  result  in  diminished  earnings  instead  of  the  SI  ,553,- 
779  increase  disclosed .  But  any  conception  of  the  busi- 
ness of  the  Milwaukee  &  St.  Paul  road  based  on  the 
idea  that  it  is  a  spring-wheat  road  in  the  sense  that  it 
once  was  is  entirely  erroneous.  The  smaller  wheat 
crop  is  reflected  in  a  falling  off  in  the  wheat  tonnage 
of  the  road  from  1,409,372  tons  in  1904  to  1,189,734 
tons  in  1905  and  a  reduction  in  the  tonnage  in  flour  and 
other  mill  products  from  1,008,298  tons  to  868,570 
tons.  Notwithstanding,  however,  the  loss  in  these 
items,  the  total  freight  traffic  of  the  system  increased 
over  two  million  tons,  rising  from  21,267,370  tons  in 
1904  to  23,303,908  tons  in  1905.  The  explanation  of 
this  apparent  phenomenon  is  found  in  the  fact  that  in 
the  first  place  the  Milwaukee  &  St.  Paul  is  no  longer  a 
one-crop  road  and  that  in  the  second  place  its  tonnage 
is  growing  more  and  more  diversified  with  each  suc- 
ceeding year. 

The  agricultural  tonnage  in  reality  was  larger  than 
in  the  previous  twelve  months,  despite  the  shrinkage 
in  the  wheat  and  flour  movement,  gains  in  the  other 
items  more  than  offsetting  the  loss  in  wheat  and  flour. 
The  corn  traffic,  for  instance,  aggregated  671,261  tons 
against  only  356,779  tons  the  year  before,  and  the  oats 
traffic  705,027  tons  against  613,236  tons.  Most 
important  of  all,  howyever,  outside  the  agricultural 
tonnage  there  wTas  a  pretty  general  and  a  very  large 
growth, furnishing  evidence  of  the  varied  character  of 
the  road's  business.  Thus  the  mineral  tonnage 
reached  6,570,749  tons  against  5,123,679  tons.  The 
company  has  a  line  from  the  ore  regions  to  the  Upper 
Lake  ports ,  and  we  observe  that  the  ore  tonnage  more 
than  doubled,  having  been  1,751,573  tons  in  1905 
against  only  808,899  tons  in  1904.  But  it  is  not  alone 
the  ore  tonnage  from  which  the  gains  were  derived. 
Of  iron  and  steel,  1,005,336  tons  were  carried  in  1905 
against  only  825,944  tons  in  1904.  The  general  im- 
pression is  that  revival  in  the  iron  and  steel  trades 
means  benefits  only  for  the  roads  in  the  Mid- 
dle and  Middle  Western  States.  The  figures 
cited  demonstrate  that  even  systems  like 
the  Milwaukee  &  St.  Paul  come  directly  and 
immediately  under  the  beneficial  influence  of  such 
a  revival. 

A  feature  in  the  late  year's  returns  wrhich  wall  no 
doubt  attract  attention  is  the  fact  that  with  SI  ,553,779 
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addition  to  the  gross  receipts,  the  increase  in  expenses 
was  only  $417,451,  leaving  Si  ,136,327  Increase  in  net. 
The  good  result  is  due  to  a  saving  in  the  cost  of  con- 
ducting transportation.  More  was  spent  on  mainte- 
nance account — $208,377  more  for  maintenance  of  way 
and  structures  and  $529,802  more  for  maintenance  of 
equipment.  But  cost  of  conducting  transportation, 
in  face  of  the  larger  volume  of  traffic,  was  actually 
reduced  $316,885.  This  last  obviously  shows  efficient 
management — reflects  real  economy  in  operations. 
"Where  this  economy  came  in  is  revealed  by  the  train 
and  mileage  statistics.  The  miles  run  by  freight 
trains  were  reduced  from  16,045,761  miles  to  15,423,550 
miles,  notwithstanding  that  the  tonnage  movement 
one  mile  aggregated  4,081  millions  in  1905  against  only 
3,938  millions  in  1004.  This  means  that  the  revenue 
train-load  averaged  264  tons  against  only  245  tons; 
including  company  freight  the  average  was  296  tons 
against  279  tons.  The  consequence  was  that  the 
trains  earned  82.33  per  mile  run  against  only  S2.18 
in  1904. — this,  too,  though  the  average  rate  received 
for  the  carrying  of  freight  was  slightly  less.  The 
increase  in  the  expenditures  upon  maintenance  of 
way  and  structures  is  perhaps  not  surprising,  seeing 
that  the  previous  year  there  had  been  a  decrease  of 
about  two  million  dollars  in  that  item,  though  com- 
parison was  with  exceptionally  large  figures.  On  the 
other  hand,  the  outlays  upon  maintenance  of  equip- 
ment have  been  increasing  for  many  years,  and  the 
further  increase  of  $529, S02  in  1905  gives  added 
emphasis  to  the  fact  that  such  outlays  upon  the 
equipment  were  much  the  largest  in  the  company's 
history. 

Considering  net  income  in  relation  to  fixed  charges 
and  dividends,  the  results  for  the  latest  year  under  the 
further  improvement  established  are  of  course  ex- 
tremely favorable.  After  providing  in  full  for  the 
year's  fixed  charges,  a  balance  remained  on  the  opera- 
tions of  the  twelve  months  in  the  large  sum  of  $11 ,858,- 
825.  The  call  for  the  7  per  cent'dividends  being  paid 
on  the  two  classes  of  stock,  common  and  preferred,  is, 
roughly,  ~l/2  million  dollars,  leaving,  therefore,  a 
surplus  above  the  dividend  requirements  in  the  sum  of 
over  4  1-3  million  dollars,  equal  to  more  than  4  per 
cent  on  the  outstanding  amounts  of[both  common  and 
preferred  stock.  In  other  words,  while  7  per  cent  has 
been  distributed  on  the  shares,  over  11  per  cent  has 
been  earned  on  the  same. 

The  Milwaukee  &  St.  Paul  has  for  a  long  time  held 
a  unique  place  in  the  matter  of  the  strength  of  its 
finances.  With  the  addition  of  the  surplus  from  the 
late  year's  operations,  this  feature  has  become  more 
pronounced  than  before.  While  this  surplus,  as 
already  stated,  was  4  1-3  million  dollars  after  allowing 
in  full  for  the  dividends  paid,  the  capital  expenditures 
for  the  year  a<:<:regated  only  82,867,698.  That  is, 
surplus   revenues   alone   were  more  than  sufficient  by 

j rear  deal  to  provide  for  such  capital  expenditures. 
The  result  is  reflected  in  the  presence  of  a  still  larger 
amount  of  cash  on  hand,  the  amount  of  the  same 
June  30  1905  being  88,495,205.  This  is  independent 
°f  (,106  fash  on  deposit   with  trust  companies 

to  the  credit  of  the  Renewal  and  Improvement  Fund. 
Amounts  due'from  agents,  etc.,  aggregated  $3,544,171 
more,  be-  rhich  the  company  held  at  the  same 

date  $5,912,000  of  its  own  bonds  in  its  treasury. 
Altogether  there  is  here  a  grand  total  of  $21,917,  W2 


of  cash  or  cash  assets,  against  which  the  total  of  the 
current  liabilities  is  only  $7,576,375,  leaving  an  excess 
of  over  14  million  dollars. 

We  have  referred  above  to  the  great  increase  in  the 
earnings  and  traffic  of  the  system  in  recent  [years,  but 
the  capacity  of  the  system  for  handling  business  has 
increased  in  an  equally  noteworthy  way.  One  illus- 
tration will  have  to  suffice.  On  June  30  1905  there 
were  in  the  freight  service  of  the  company  41,406 
cars,  with  a  carrying  capacity  of  1,117,666  tons,  against 
27,397  cars,  with  a  carrying  capacity  of  567,390  tons, 
ten  years  before  on  June  30  1895.  In  other  words, 
the  company's  freight-carrying  capacity ,Fas  measured 
by  its  equipment,  has  just  about  doubled  during  the 
decade. 


THE  DENVER  &  RIO  GRANDE  REPORT. 

Under  the  return  of  normal  conditions  in  Colorado 
the  Denver  &  Rio  Grande  Railroad  Co.  is  able  to 
make  a  very  satisfactory  showing  in  its  annual  report 
for  the  fiscal  year  ending  June  30  1905,  and  at  the 
same  time  the  management  is  showing  a  revival  of 
its  old  time  spirit  of  enterprise  and  progress.  All 
through  the  report  there  is  evidence  of  the  maturing 
and  carrying  out  of  plans  for  promoting  the  growth 
of  Colorado  and  Utah,  and  for  extending  the  business 
of  the  Denver  &  Rio  Grande  system.  So  long  as 
Colorado  and  the  railroads  within  its  borders  were 
held  in  bondage  to  the  labor  troubles  ,§which  so  long 
and  so  deeply  disturbed  the  tranquillity  of  the  com- 
munity and  completely  unsettled  business  affairs,  the 
spirit  of  enterprise  was  necessarily  in  great  measure 
held  in  check. 

When  we  speak  of  a  "return"  to  normal  conditions, 
we  do  not  mean  that  normal  conditions  prevailed 
during  the  whole  of  the  twelve  months  covered  by 
the  report.  After  such  deep-seated  troubles  as  the 
State  experienced  in  the  coal-mining  districts  and  in 
some  of  the  metalliferous  mining  camps  recovery  has 
necessarily  been  slow.  Violence  and  disorder  and  law- 
lessness attended  these  mining  strikes  and  confidence 
of  course  returned  only  by  degrees.  However,  the 
development  has  been  progressive  and  on  all  sides 
indications  appear  of  a  new  state  of  things.  What  the 
change  has  meant,  not  only  for  the  Denver  &  Rio 
Grande  Railroad  but  for  all  the  industries  of  the  State, 
is  manifest  in  the  fact  that  in  the  fiscal  year  under 
review  the  company  moved  7,166,838  tons  of  freight, 
as  against  only  5,960,992  tons  in  the  year  preceding. 
The  greater  part  of  the  whole  gain  is  found  in  the  ton- 
nage designated  as  "products  of  mines,"  but  this 
designation  covers  something  more  than  merely  coal 
and  precious  ore.  For  instance,  it  covers  "stone, 
sand  and  clay,"  of  which  the  amount  transported 
in  1905  was  605,929  tons,  against  386,095  tons  in 
1904. 

From  these  figures  we  see  what  the  railroad  has 
gained  through  a  larger  tonnage,  and  we  also  see 
what  the  State  has  gained  in  a" widening  and  strength- 
ening of  all  the  activities  of  the  business  community. 
In  truth  industrial  classes  have  gained  immensely 
more  than  the  railroads,  for,  as  far  as  the   Denver  & 

Rio  Grande  is  concerned,  the  addition  to  traffic  (con- 
sisting so  largely  of  the  bulky  and  Less  remunerative 
classes  of  freight)  did  not  bring  t  lie  addition  to  revenues 
that    might     have  ^been  [expected.     The  increase  in 
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tonange  was,  roughly,  20  per  cent.  The  increase  in 
freight  revenues,  though  not  unsatisfactory,  was, 
roughly,  5  percent.  We  refer  to  this  disparity  not 
with  a  view  to  showing  that  the  railroad  is  not  de- 
riving adequate  benefits,  but  with  the  purpose  of  mak- 
ing it  apparent  that  the  State  as  a  whole  is  gaining 
most  of  all.  Moreover,  the  prospect  is  of  still  further 
improvement  to  State  and  railroad  alike.  For  Presi- 
dent Jeffery — who  is  both  conservative  and  far-sighted 
— in  his  remarks  takes  occasion  to  state  that  "present 
indications  justify  the  belief  that  there  will  be  greater 
business  activity,  accompanied  by  substantially  in- 
creased traffic  and  revenues,  in  both  Colorado  and 
Utah  during  the  ensuing  fiscal  year." 

The  income  account  reveals  plainly  the  more  fav- 
orable conditions  which  have  prevailed.  Taking 
aggregate  gross  earnings  as  a  basis,  the  total  for 
1904-05  was  $17,031,507,  as  against  $16,446,435  for 
1903-04.  In  1902-03,  however,  the  total  of  the  gross 
was  $17,304,559,  showing  that  while  conditions  stead- 
ily improved  during  the  late  year,  the  twelve  months 
as  a  whole  did  not  quite  equal  the  twelve  months 
of  two  years  ago.  From  what  has  been  said  it  is 
obvious  that  unless  something  now  unforeseen  should 
intervene,  all  previous  records  will  the  current  year 
be  surpassed.  The  company  was  fortunate  in  being 
able  to  earn  the  $585,072  additional  gross  revenue 
with  an  augmentation  in  expenses  of  only  $110,517, 
hence  producing  a  gain  in  net  in  the  sum  of  $474,555 
and  bringing  the  amount  of  the  same  up  from  $6,- 
387,991   to  $6,862,547. 

After  allowing  for  miscellaneous  income  and  for 
fixed  charges,  a  surplus  remained  on  the  operations 
of  the  twelve  months  of  $2,932,452.  The  five  per 
cent  dividends  on  the  preferred  stock  called  for  only 
$2,250,000,  thus  leaving  a  balance  of  $682,452.  Fol- 
lowing the  same  conservative  practice  as  in  the  past, 
the  greater  part  of  this  latter  sum  was  applied  in  pro- 
viding for  additions,  improvements  and  betterments. 
That  is,  $120,000  was  set  aside  for  the  renewal  fund, 
$150,000  was  appropriated  for  new  locomotives  and 
$133,915  was  charged  on  account  of  betterments. 
This  makes  a  total  of  $403,915,  after  deducting  which 
there  was  still  left  $278,537  to  be  carried  to  the  credit 
of  profit  and  loss. 

We  have  alluded  above  to  the  work  done  and  under 
way  for  promoting  industrial  activity  and  developing 
and  extending  the  business  of  the  system.  In  January 
the  company  finished  the  construction  of  an  extension 
of  its  Loma  branch,  7^  miles  in  length,  extending 
northwesterly  from  Pictou  station  near  Walsenburg, 
to  serve  additional  coal  mines  in  that  district.  The 
Copper  Belt  railroad,  4.16  miles  long,  connecting  the 
various  mines  in  the  Bingham  mining  district  in  Utah 
with  the  Bingham  Branch  of  the  Rio  Grande  Western 
Ry.,  was  also  acquired  during  the  year;  likewise  the 
Dalton  &  Lark  RR.,  3.88  miles  in  length,  extending 
from  a  connection  with  the  Bingham  Branch  to  the 
Dalton  &  Lark  Mines.  Then  too  the  latter  part  of  the 
fiscal  year  the  company  entered  upon  the  construction 
of  a  branch  from  Durango  to  Farmington,  running- 
through  a  rich  farming  section.  This  line  is  to  be  47 
miles  in  length  and  about  14  miles  of  track  were  laid  at 
the  close  of  the  fiscal  year.  The  road  will  involve  an 
expenditure  of  about  $750,000;  to  provide  the 
means  for  this  purpose  and  for  additional  facilities  to 
accommodate  the  increasing  traffic  of  the  company,  the 


$1,200,00(1  additional    preferred   stock   issued   during 
the  year  was  disposed  of. 

Musi  important  of  all,  however,  the  company  as- 
sumed responsibility  for  the  construction  of  the  West- 
ern Pacific  Ry.,  which  is  one  ot  the  big  enterprises  of 
the  day,  and  which  will  provide  an  entirely  new  outlet 
to  the  Pacific  Coast,  the  main  line  extending  from 
Salt  Lake  City  to  San  Francisco.  In  part  this  new 
line  is  to  ho  built  in  protection  of  the  company's 
interests,  the  old  Central  Pacific  line,  upon  which  the 
Den.  &  Rio  Crande  now  relies  for  a  Pacific  connection, 
having,  through  the'purchase  of  control  of  theSouthern 
Pacific  by  Union  Pacific  interests,  passed  into  the 
possession  of  interests  in  a  measure  antagonistic  to 
those  of  the  Denver  &  Rio  Grande.  In  the  main, 
however,  the  new  transcontinental  line  is  undertaken 
because  of  the  rapid  development  of  commercial, 
agricultural  and  industrial  interests  on  the  Pacific 
Coast,  and  the  increase  of  commerce  with  the  Philip- 
pine Islands  and  China  and  Japan. 

The  Denver  &  Rio  Grande  with  the  Rio  Grande 
Western  may  be  considered  as  having  been  the  most 
important  single  element  in  the  industrial  develop- 
ment of  Colorado  and  Utah,  and  through  the  construc- 
tion of  this  independent,  transcontinental  line 
so  much  of  the  Pacific  Coast  traffic  as  can  be 
secured  for  the  new  route  will  also  be  made  tribu- 
tary to  the  industries  and  railroads  of  these  two  states. 
The  new  road  is  to  be  substantially  constructed,  with 
steel  rails  of  85  pounds  to  the  yard,  and  a  main  line 
has  been  definitely  located  which  through  the  Sierra 
Nevada  range  of  mountains  has  a  maximum  grade  of 
only  1  per  cent  in  each  direction,  and  which,  Prest. 
Jeffery  furthermore  contends,  will  afford  a  route  su- 
perior to  that  of  any  existing  line  to  the  Pacific  Coast. 
The  road  is  to  be  completed  in  three  years  and  the 
magnitude  of  the  undertaking  can  be  judged  from 
the  fact  that  there  is  to  be  a  $50,000,000  bond 
issue,  the  sale  of  which  has  already  been  under- 
written. 

President  Jeffery  has  great  confidence  in  the  pecuni- 
ary success  of  the  enterprise  and  also  thinks  that  it 
will  prove  a  valuable  adjunct  of  the  Denver  &  Rio 
Grande  system.  He  says  that  in  view  of  the  greatly 
increased  volume  of  the  Pacific  Coast  traffic  that  will 
be  carried  over  the  company's  existing  lines  as  soon  as 
the  new  railway  is  completed ,  in  view  also  of  the  advan- 
tages to  be  derived  from  the  development  of  local 
industries  and  the  opening  up  of  additional  markets, 
the  importance  and  value  of  this  new  artery  of  com- 
merce to  the  Rio  Grande  system ,  and  to  the  Utah  Fuel 
Co.  owned  by  it,  can  hardly  be  overestimated. 

The  financial  condition  of  the  Denver  &  Rio  Grande 
Co.  is  unusuallly  strong.  Besides  the  $1,200,000  new 
preferred  stock  sold  during  the  year,  the  company  also 
disposed  of  $610,000  of  Rio  Grande  Western  Ry.  first 
consol.  mortgage  4  per  cent  bonds.  These,  together 
with  other  changes,  gave  the  company  on  June  30 
1905  current  assets  (including  $1,071,375  of  materials 
and  supplies  on  hand)  of  $10. 539,889,  against  current 
liabilities  of  only  $4,487,153  on  the  same  date,  showing 
an  excess  of  current  assets  in  the  sum  of  $6,052,7o.i. 
On  June  30  1904  the  excess  of  assets  was  only  $5,107,- 
683.  Moreover,  at  this  latter  date  the  amount  of  the 
assets  in  the  shape  of  cash  on  hand  was  $2,151,255, 
while  the  present  year  the  amount  of  the  cash  aggre- 
gates $3,082,975. 
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C0TT0.X  MOVEMENT   AND  CROP 
OF    1904-05. 

Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1905  will  be  found  below.  It  will 
be  seen  that  the  total  crop  this  year  reaches  13,556,S41  hales, 
while  the  exports  are  S,S77,400  bales  and  the  spinners' 
takings  are  4,550,058  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  322,592  bales.  The  whole  movement 
for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features 
of  the  year  appear  to  require.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1  1905,  the  receipts  at  the  ports 
for  each  of  the  past  two  years  and  the  export  movement 
for  the  past  year  (1904-05)  in  detail,  and  the  totals  for 
1903-04  and  1902-03. 


Ports 
01— 


Receipt  lor  Ymr 
■:g — 


Sept.  1 
1!>05. 


Sept.  1 
1904. 


Exports  Year  ending  Sept.  1  1905. 


Stocks. 


Great 
Britain. 


France 


Conti- 
nent. 


Total. 


\Scnl.    lSept.    1 
Tl905.      1904. 


Lou'ana. 
Texas. -. 
Geor-i:i  . 
ihhim. 

Florida. . 

S.Ca'lliiA 

N.Ca'llna 

Virginia 

NewVk. 

Boston. 

Raltlm're 

Phila  . 

P-tl'd.*c 

S  Jr..  <fcc 


J  689 
3,161 

2.075 
329 
217 
225 
467 
757 
a33 
nS3 
o63 
al3 


520  2.00S, 
603  2,513, 

,-i  ;:>  1,280, 
,556     201 


649 

317 

319 

:  is 
614 

n72 
645 


Totals — 

This  vt  10,119.220 


132 
158 
375 
466 
olS 
a33 
031 
al4 


257  1 

644  1 

,710, 

878 

,129 

fill) 

969 

239 

951 

097 

590 

6S7! 


,125.830376,143 
,391,104  284,602 
438.609    51,489 


75,562 

120,671 

3.379 

1S2.549 

24.124 
343.606 
212.623 
144, 4S5 

66.350 


46,803 
22.172, 

9~,6S4 
14,216 
50.1271 

V.724, 


957, 

791, 

970 

61, 

63, 

74, 

172, 

10, 

279, 

15, 

44, 

4, 

dl24 

315, 


396  2 

728  2 

751  1 

6231 

078i 

6171 

896 

845 

537 

985 

090; 

735 

946, 

291 


459,309 
,467,494 
460,849 
is:;,;iss 
205, '.121 

77,996 
365.099 

49.185 
673,270 
22S.60S 
194,299 

71.085 
124.946 
315,291 


43,444 

70.186 

30.87S 

3.381 

7,808 

4.223 

2,490 

15,543 

132.102 

8,294 

4.000 

952 


22.000 

43,225 

12,825 

1,156 

"331 

38 

1,141 

26.844 

3.254 

100 

135 


4.291'    750 


Last  jt 
Pre.  jt 


7.235 


4.128.952  860.930  3,887.518  8.877,400:322,592  

1.568  2,582.646  706,561  2,844.925  6,134,132!  1111,799 


7.632.757  2.847,652  7S5.736  3,166,184  6.799.572  J162.040 

.....  .  .  , 


•  a  These  figures  arc  only  the  portion  of  the  receipts  at  these  ports  which  arrived 
by  rail  overland  from  Tennessee,  &c.    6  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  10,119,220^bales, 
against  7,235,568  bales  last  year  and  7,632,757  bales  in 
1902-03;  and  that  the  exports  have  been  8,877,400  bales, 
against  6,134,132  bales  last  season  and  6,799,572  bales  the 
previous  season,  Great  Britain  getting  out  of  this  crop 
4,128,952  bales.  If  now  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers,  and  Southern 
consumption,  we  have  the  following  as  the  crop  statement 
for  the  three  years: 


Year  Ending  September  1 . 


1904-05. 


1903-04. 


Receipts  at  ports bales  10,119.220'   7.235,568 

Shipments  from  Tennessee,  4c,  direct. 

to  mills i   1.234,215 


Total '11,353,435 

Manufactured    South,     not     included 

2,203,406 


above 

Total  Cotton  Crop  for  the  Year. Bales 


1902-03. 


7,632.757 
580,609'   1,075.667 


8.116,1771   8,708,424 
2.007.5091   2,049,902 


13,556.841  10,123,686  10,758,326 


The  result  of  these  figures  is  a  total  crop  of  13,556,841 
bales  (weighing  6,996,731,233  pounds)  for  the  year  ending 
August  31  1905,  against  a  crop  of  10,123,686  bales  (weighing 
5,141,417,938  pounds)  for  the  year  ending  August  31  1904. 

NORTHERN  AND  SOUTHERN  SPINNERS'  takings 
in  1904-05  have  been  as  given  below: 

Total  crop  of  the  United  States  as  before  stated bales.   13,556,841 

Stock  on  hand  commencement  of  year  (Sept.  1  1904) — 

At  Northern  ports 31,083 

At  Southern  ports 80,716—    111,799 

At  Northern  interior  markets 3,364 —    115.163 


Total  supply  during  the  year  ending  Sept.  1  1905 13,672.004 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year aS, 752, 454 

Less    foreign    cotton    imported    and 
American  cotton  returned  6.. bales.       124,465 — 8,627,989 

S«nt  to  Canada  direct  from  West 124,946 

Burnt  North  and  8outh  c 36,981 

Stock  on  hand  end  of  year  (Sept.  1  1905) — 

At  Northern  ports.. 144,639 

At  Southern  ports 177,953—    322,592 

At  Northern  interior  markets 9,438 — 9.121,946 


Total  takings  by  spinners  in  the  United  States  for  year  ending 

Sept.  1  1905 4.550,058 

Taken  by  Southern  spinners  (included  in  above  total) 2,203.406 


Total  taken  by  Northern  spinners 2.346.052 

n  Not  including  Canada  by  rail.  6  Includes  417  bales  of  American 
cotton  returned  and  93,467  bales  foreign,  mainly  Egyptian,  equaling 
124.048  bales  of  American  weights,  c  Burnt  Includes  not  only  what  has 
been  thus  destroyed  at  the  Northern  and  Southern  outports.  but  also 
all  Liirnt  on  Northern  railroads  and  in  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners 
North  and  South  during  1904-05  have  reached  4,660,058 
bales,  of  which  the  Northern  mills  have  taken  2,346,652 
bales  and  the  Southern  mills  2,203,406  bales. 


Distribution  of  the  above  three  crops  has  been  as  follows 

1904-05.  1903-04.  1902-03. 

Takings  tor  Consumption —  Bales. 

North 2.346,652 

South 2.203,400 


Bales. 
2,137,369 
2,007,509 


linles. 
2,101,189 
2,049,902 


Total  takings  for  consumption 4, 550, OSS 

Exports — 

Total,  except  Canada  bv  rail 8,752,454 

To  Canada  by  rail. 124.916 

Total  exports 8.877,400 

Burnt  during  year 36.981 

Total  distributed 13,464,439 

Add— 
Stock  increase,  less  cotton  imported.        92,402 


4,114,878       4.151,091 


6.048,629 
85,503 

6.134,132 
934 

10,279.944 

0156.258 

10,123,686 


6,684,203 

115,30'." 

6.799.572 
3,491 

10,954,154 

al95.828 


Total  crop 13,556,841     10,123,686     10.758,326 

a  Deduction. 

In  the  above  are  given  the  takings  for  consumption.     The 

actual  consumption  for  the  same  two  years  has  been: 

1904-05.  1903-04. 

Northern  mills'  stock  Sept.  1 134,007  53,968 

Takings  a 4,550,058  4,144,878 


Total 4,684,065  4,198,846 

Consumption — North  a 2,216,0981  12,057.3301 

South 2,203,406/  4,419,504  /2,007,509/  4,064,839 


Northern  mills' stock  end  year,  bales     264,561  134,007 

a  Takings  and  consumption  include  417  bales  American  cotton  returned 
and  124,048  bales  foreign  cotton  (Egyptian,  Peruvian,  &c.)  in  1904-05 
and  103,286  bales  foreign  and  returned  American  cotton  in  1903-04. 

Consumption  in  the  United  States  and  Europe. 

United  States. — The  season  of  1904-05  in  the  cotton  manu- 
facturing industry  has  in  most  of  its  aspects  been  very  satis- 
factory. From  a  period  of  restricted  activity  in  almost  all 
quarters,  due  primarily  to  a  depleted  supply  of  the  raw  mate- 
rial, which  was  a  prominent  feature  of  the  final  months  of 
1903-04,  there  has  been  a  transition  to  full  employment  of  spin- 
dles and  looms,  and  an  aggregate  world's  consumption  of  un- 
precedented proportions.  Even  before  the  close  of  {1903-04, 
when  mills  were  unable  to  obtain  needed  supplies  of  cotton 
except  at  inordinately  high  prices,  and  were  consequently 
working  on  short  time,  the  trade  outlook  was  rather  promis- 
ing, about  the  only  unfavorable  feature  being  the  continua- 
tion of  the  strike  at  Fall  River. 

With  the  1904  acreage  under  cotton  in  the  United  States 
the  largest  on  recordjby  an  appreciable  percentage,  the  indi- 
cations during  that  summer  were,  under  normal  conditions, 
for  a  crop  sufficiently  large  to  not  only  meet  consumptive  re- 
quirements but  to  considerably  augment  the  world's  surplus 
stock  of  the  staple.  This  being  the  case,  it  seemed  equally 
certain  that  prices  would  recede  to  a  fair  basis — remunerative 
to  the  planter  and  at  the  same  time,  satisfactory  to  the  manu- 
facturer. So  far  as  the  crop  is  concerned,  the  outturn  has 
exceeded  the  expectations  of  all  but  a  few  of  the  most  san- 
guine believers  in  a  phenomenal  yield,  the  final  compilation 
showing  a  commercial  crop  of  13,556,841  bales,  with  a  strong 
probability  that  anywhere  from  a  half  to  three-quarters  of 
a  million  bales  are  yet  remaining  on  plantations  or  at  un- 
counted points  of  accumulation. 

A  noteworthy  fact  as  to  the  marketing  of  this  volume  of 
cotton — nearly  2,500,000  bales  more  than  in  any  previous 
year — has  been  the  discretion  displayed  by  farmers  in  turning 
it  into  channels  of  commerce.  As  we  remarked  in  our  acreage 
report  of  June  1st,  heretofore  in  years  of  full  outturn  the  al- 
most universal  experience  has  been  the  rushing  of  cotton  to 
market  without  regard  to  the  demand  for  it,  with  the  result 
that  prices  steadily  receded  until  in  many  cases  a  point  was 
reached  that  left  practically  nothing  for  the  farmer  beyond 
the  cost  of  production,  if  indeed  an  actual  loss  was  not  en- 
tailed. It  is  therefore  fairly  safe  to  assume  that  with  the 
experience  of  the  current  season  as  a  precedent,  Southern 
planters  will  hereafter  know  how  best  to  serve  their  own  int- 
erests, and  that  we  are  not  likely  to  see  again  such  abnorm- 
ally low  prices  as  prevailed  in  1897-98  and  1898-99,  unless 
as  the  result  of  some  radical  decline  in  trade  activity  concur- 
rent with  a  redundant  supply  of  cotton.  Furthermore,  there 
is  reason  for  believing  that  advice  emanating  from  those 
interested  in  speculative  manipulation  will  fall  upon  less 
willing  ears.  With  supply  largely  depleted,  it  is  only  nat- 
ural for  cotton,  as  for  other  commodities,  that  prices  should 
materially  advance.  But  that  there  will  be  any  general 
holding  back  by  planters  of  raw  cotton  after  prices  are  so 
high  as  to  materially  restrict  the  world's  consumption  of 
cotton  goods  is  not  probable,  even  if  it  were  possible. 

At  the  opening  of  the  season  now  under  review  cotton  ruled 
high  in  view  of  crop  expectations.  No  Inducement  conse- 
quently existed  for  consumers  to  liurry  purchases  of  their 


808 


THE  CHRONICLE. 


[Vol.  lxxii. 


year's  supply.  They  did,  however,  contract  for  sufficient 
raw  material  to  cover  current  wants,  and,  with  a  good  vol- 
ume of  orders  in  hand,  normal  running  time  was  speedily  re- 
sumed, so  that,  except  at  Fall  River,  spindles  and  looms 
were  generally  in  full  operation  before  the  middle  of  October. 
Since  that  time,  with  the  exception  noted,  there  has  been  no 
let-up  in  activity.  The  situation  at  Fall  River  has,  of  course, 
been  radically  different.  The  strike  which  began  in  the 
mills  under  the  manufacturers'  agreement  on  July  25,  af- 
fecting 24,000  operatives  and  making  about  2,300,000  spin- 
dles non-productive,  continued  in  full  swing  at  the  opening 
of  the  new  season,  notwithstanding  efforts  by  outside  parties 
to  terminate  it.  About  the  middle  of  September  there  were 
rumors  afloat  that  work  would  shortly  be  resumed,  and  mer- 
chants of  the  city  attempted  to  bring  about  a  compromise, 
but  the  manufacturers  refused  to  recede  from  the  stand  they 
had  taken,  stating  that  they  were  positively  unable  to  ad- 
vance wages. 

A  later  endeavor  to  start  up  the  mills  early  in  Novem- 
ber met  with  little  success  at  first,  very  few  operatives 
returning;  but  towards  the  close  of  the  month  a  perceptible 
gain  in  number  of  hands  at  work  was  apparent,  and  by  the 
4th  of  December  15,000  out  of  74,000  looms  were  reported 
running.  The  Textile  Council,  representing  the  men,  sub- 
mitted a  plan  of  arbitration  to  the  mill  officials  on  Decem- 
ber 18th,  which,  however,  the  manufacturers  refused  to  enter 
into.  Thus  things  ran  on  until  December  30,  the  position 
of  the  mills  improving  slightly  day  by  day,  when  the  opera- 
tives voted  by  a  large  majority  to  continue  the  strike  indefi- 
nitely. The  contention  of  the  mill  owners  that  they  were 
absolutely  unable  to  make  any  change  in  the  wage  scale  re- 
ceived practical  demonstration  with  the  closing  up  of  the 
year's  accounts.  It  was  very  positively  asserted  that  the 
results  had  been  the  poorest  in  the  history  of  the  cotton  goods 
trade  of  Fall  River.  Dividends  had  been  greatly  reduced 
or  passed  altogether,  and  the  market  was  bare  of  goods. 

Shortly  after  the  turn  of  the  year  it  was  reported  that  almost 
half  of  the  machinery  in  the  establishments  was  being  oper- 
ated and  the  labor  unions,  evidently  realizing  that  the  strike 
was  practically  lost,  conferred  full  power  upon  the  Textile 
Council  to  settle  it.  The  State  authorities  had  up  to  that 
time  been  unable  to  intervene  or  accomplish  anything  tang- 
ible, but  on  January  14th  a  conference  was  held  between 
Governor  Douglas  and  representatives  of  the  men.  Through 
the  mediation  of  the  Governor  the  strike  was  called  off  Jan- 
uary 18th  (the  men  returning  to  work  the  next  day) ,  after 
having  been  in  force  six  months,  lacking  only  one  week. 
The  agreement  under  which  the  men  returned,  and  which  was 
acceptable  to  both  manufacturers  and  operatives,  provided 
that  the  strikers  should  return  to  work  at  once  under  the  123^ 
per  cent  reduction,  against  which  they  struck.  No  rate  of 
wages  was  established,  but  it  was  agreed  that  Governor 
Douglas  should  investigate  the  matter  of  margins  between 
the  cost  of  cotton  to  the  mill  owners  and  the  selling  price  of 
cloth,  and  submit  his  conclusions  as  to  an  average  margin , 
upon  which  the  manufacturers  should  pay  a  dividend  of  5  per 
cent  on  wages  earned  from  Jan.  18th  to  April  1.  The  Gov- 
ernor began  immediately  an  extended  investigation  into  tex- 
tile conditions  at  Fall  River  and  elsewhere  in  order  to  deter- 
mine upon  the  margin  to  submit  to  the  parties  to  the  agree- 
ment. His  conclusions,  which  were  submitted  on  May  17th, 
sustained  fully  the  contentions  of  the  manufacturers  that 
margins  then  ruling  were  not  sufficient  to  warrant  a  restora- 
tion of  wages. 

During  the  continuation  of  the  strike,  other  cotton  manu- 
facturing corporations  in  Fall  River — the  Fall  River  Iron 
Works  Company's  mills  and  those  controlled  by  the  New 
England  Cotton  Yarn  Co. — were  paying  the  old  scale  of 
wages;  but  with  the  termination  of  the  trouble  they  reduced 
the  pay  of  operatives  to  the  basis  in  force  in  the  factories 
under  the  manufacturers'  agreement.  Elsewhere  in  New 
England  the  same  plan  of  action  was  quite  generally  followed. 
Since  the  submission  of  Governor  Douglas's  conclusions  there 
have  been  several  unsuccessful  efforts  to  bring  about  a  con- 
ference with  the  manufacturers  on  the  wage  question,  and 
in  June  the  labor  unions  made  a  direct  request  that  the  rates 
ruling  prior  to  July  1904  be  restored.  This  was  claimed  to  be 
impossible  under  existing  conditions  and  strike  threatenings 
were  again  heard;  but  the  season  closes  with  the  mills  all 
running. 


There  have  been  disagreements  with  labor  at  other  points 
in  New  England  during  the  year,  but  they  have  been  of  such 
slight  importance,  compared  with  the  strike  at  Fall  River, 
as  to  warrant  no  more  than  this  passing  mention. 

In  regard  to  the  market  for  cotton  goods  there  is  relatively 
little  to  be  said.  On  the  whole  the  volume  of  trade  has  been 
very  satisfactory  throughout  the  year  and  in  the  main  manu- 
facturers have  secured  a  fair  margin  of  profit,  although  mills 
working  exclusively  or  principally  on  printing  cloths  have 
been  compelled  to  be  satisfied  with  a  smaller  margin  than 
establishments  engaged  on  other  goods.  Moreover,  the 
general  concensus  of  our  replies  from  manufacturers  is  that 
operations  have  been  much  more  profitable  in  the  season 
just  closed  than  in  1903-04.  Furthermore  the  outlook  for 
the  coming  season  is  believed  to  be  good,  unless  the  Chinese 
boycott  should  be  rigidly  enforced.  We  are  informed  that 
it  is  impossible  to  book  orders,  at  the  moment,  for  China 
for  delivery  beyond  February  on  account  of  fear  of  it. 
Southern  mills  would  naturally  be  the  greatest  sufferer, 
should  that  very  important  outlet  be  cut  off. 

The  printing  cloth  situation  however,  especially  in  so  far 
as  it  applies  to  Fall  River,  has  been  very  much  mixed.  It 
was  estimated  that  on  Sept.  1st  the  stock  in  first  hands  at 
that  point  reached  three-quarters  of  a  million  pieces;  but  with 
the  sources  of  supply  so  largely  restricted  by  the  strike  this 
total  steadily  and  rapidly  diminished  until  at  the  close  of  the 
calendar  year  the  market  was  practically  bare  of  goods.  Con- 
sequently, when  in  January  full  production  was  again  entered 
upon,  demand  was  sufficient  to  absorb  the  output,  although 
inquiry  was  rather  irregular  at  times.  Still,  trade  was  good 
as  a  rule  and  in  early  spring  an  active  demand  set  in  for  cloth 
for  distant  delivery  as  well  as  to  supply  near-by  requirements, 
with  the  result  that  in  May  it  was  stated  that  quite  generally 
orders  had  been  booked  in  volume  which  ensured  full  opera- 
tion to  near  the  close  of  the  calendar  year  1905.  At  no  time 
however  has  there  been  more  than  a  very  moderate  margin 
for  profit.  On  September  1  1904  regular  64x64  printing 
cloths  ruled  at  3  cents  per  yard  and  gradually  eased  off  in 
sympathy  with  the  declining  tendency  of  the  raw  material, 
until  2%  cents  was  reached  the  latter  part  of  February.  In 
early  March  more  active  trade  and  higher  cotton  served  as 
a  stimulus  to  prices,  and  an  advance  of  J^  cent  was  secured. 
During  early  May  quotations  declined  slightly,  but  soon 
turned  stronger,  and  continued  to  rise  with  the  raw  material, 
although  not  in  the  same  ratio,  ruling  at  3%  cents  before 
August  1st.  Latterly  the  market  has  ruled  steady  to  firm 
with  a  good  demand,  especially  for  narrow  goods.  Prices 
have  made  a  slight  further  upward  move  and  regular  64x64s 
close  the  season  at  3.50  cents.  The  mills  are  said  to  be 
practic&lly  without  any  stock  of  goods  on  hand  and  pro- 
duction well  engaged  for  about  two  months  ahead.  The 
normal  output  of  printing  cloths  at  Fall  River  is  approxi- 
mately 15,000,000  pieces  but  production  for  1904-05  reaches 
only  about  9,000,000  pieces,  largely  if  not  wholly  as  a 
result  of  the  strike.  The  current  weekly  production  is 
about  nine-tenths  of  the  normal,  owing  to  lack  of  operatives. 

Our  export  trade  in  cotton  goods  has  undergone  note- 
worthy expansion  the  past  season,  the  outflow  of  goods  in 
almost  all  directions  being  greater  than  in  1903-04,  and  to 
those  countries  upon  which  we  have  most  largely  relied  to 
furnish  a  market  for  our  cotton  textiles,  the  shipments  show 
conspicuous  increases.  In  the  fiscal  year  1903-04  China  took 
but  76,886,534  yards,  against  277,671,500  yards  in  1902-03 
and  335,327,764  yards  in  1901-02,  but  in  1904-05  the  exports 
to  that  country  have  [risen  to  474,909,510  yards,  a  record 
figure  which  is  particularly  gratifying  in  view  of  recent  reports 
that  boycotting  of  American  goods  was  to  be  encouraged  in 
retaliationjfor  the  manner  in  which  our  officials  are  claimed 
to  be  administering  the  Chinese  Exclusion  Act.  We  do  not 
find  the  same  cause  for  satisfaction  in  volume  of  our  ex- 
ports to  South  America,  even  though  the  aggregate 
has  been  slightly  greater  than  last  jrear,  having  reached  57,- 
049,376  yards.  The  1902-03  total  was  69,454,586  yards. 
The  West  Indies  and  Central  America  demand  has,  however, 
absorbed  69,684,822  yards  the'  current  year,  against  only 
47,755,691  yards  in  1903-04  and  52,071,695  yards  in  1902-03. 
Japan  in  recent  years  has  made  relatively  unimportant  use 
of  American  cottons  (domestics) ,  the  extension  of  the  manu- 
facturing industry  in  that  country  having  made  them  in 
great  measure    independent    of    outside  sources  of  supply; 
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but  in  the  fiscal  year  1904-05  we  have  furnished  16,231,710 
yards  of  cloth,  or  a  greater  quantity  than  sent  to  Mexico  and 

Canada  combined.  Exports  to  the  Philippines  have  risen 
from  5,046,749  yards  in  1903-04  to  15,957,101  yards  the  last 
fiscal  year.  In  the  aggregate  the  exports  of  goods  reported 
by  quantity  in  1904-05  reached  694,500,715  yards,  ami  in 
1903-04  only  _'17,3S0,737  yards;  an  increase  of  fully  ISO  pes 
cent,  and  the  gain  over  1902-03  is  199,121.518  yards,  or  10 
per  cent.     In  value  the  comparison  is  equally  favorable. 

As  to  the  future  of  the  export  branch  of  the  trade,  it  is  not 
possible  bo  speak  with  any  degree  of  certainty .  The  demand  for 
goods  from  all  directions  (both  from  the  home  trade  and  for- 
eign markets)  is  keeping  machinery  fully  employed  at  the 
moment,  and  there  does  not  appear  to  be  any  undue  accumu- 
lation of  stock  of  any  class  of  fabrics.  Furthermore,  as  re- 
marked above,  considerable  forward  delivery  engagements 
have  been  entered  into.  Under  the  circumstances  it  would 
m  reasonable  to  expect  a  further  expansion  in  the  season 
of  1905-06  were  it  not  for  the  recently  reported  action  of 
China,  our  largest  customer.  It  may  be,  of  course,  that  the 
boycott  will  be  "all  flash  in  the  pan,"  but  it  is  also  possible 
that  later  it  may  be  put  in  force  rigorously.  In  the  mean- 
time it  is  quite  possible  that  our  courts  may  hold  that  the 
Chinese  Exclusion  Act  is  contrary  to  our  treaty  engagements 
with  China,  and  therefore  defective  or  void. 

We  subjoin  a  compilation  showing  the  value  of  the  exports 
of  cotton  goods  by  principal  countries  for  each  of  the  last 
four  fiscal  years  and  at  the  foot  of  J  the  table  give  the  totals 
for  each  six  months. 
EXPORTS    OF    DOMESTIC   COTTON    MANUFACTURES— FISCAL 


YEARS. 

1904-05.  1903-04. 
Exports  to —                         $  $ 

Europe 2,431,642  2,771,318 

Canada 3,029,341  3,132,254 

West  Indies \ 

Central  America J   5,213,225  3,951,371 

South  America 4,184,474  3,698,392 

Chinese  Empire 28,017,190  4,138,970 

Ail  others 6,790,208  4.711,408 


practically     all  establishments  have  been  on  full  time  and 
in  many  cases  night  work  has  been  a  feature. 

Important  additions  to  spindles  in  all  leading  centres  of 
the  South  are  to  be  noted  during  the  season  of  1904-05. 
Of  course  the  Carolinas  and  Georgia  show  greatest  progress 
but  most  of  the  other  cotton  States  show  increases.  A 
number  of  new  factories  have  begun  operations — many  of 
them  above  the  average  spinning  capacity — and  others  are 
nearing  completion.  Within  the  past  few  weeks,  pursuing 
the  same  plan  so  successfully  followed  by  us  for  nearly 
twenty  years,  we  have  obtained  quite  full  detailed  informa- 
tion bearing  upon  the  operation  and  development  of  Southern 
mills.  With  the  continued  expansion  in  progress  there  is 
of  course  a  marked  increase  in  the  labor  entailed  from  year 
to  year  in  gathering  the  needed  data;  but  the  compiling  of 
the  results  is  made  a  pleasure  by  the  kindly  spirit  in  which 
our  inquiries  are  met.  As  usual,  the  information  furnished  by 
each  mill  covers  spindles  and  looms,  active  or  idle  during 
the  season,  including  additions  made  to  old  plants  and  new 
mills  started,  the  actual  consumption  for  the  year,  the 
average  count  of  yarn  spun,  and  complete  details  as  to  new 
mills,  whether  projected  or  already  under  construction;  and 
contemplated  expansion  in  existing  factories.  The  aggre- 
gate of  our  detailed  returns  arranged  by  States  is  as  follows. 
All  establishments  that  have  been  idle  all  the  season  and 
are  not  apt  to  resume  operations  are  excluded  from  the 
compilation: 


1902-03. 

S 
2,698,686 
3,046,125 

3.574,597 

4,007,231 

13,719,413 

5,170,252 


1901-02. 
S 

2,447,845 
2,820,781 

3,160,012 

3,071,450 

16,494,248 

4,114,026 


Total  year 

First  6  months 

Second  six  months 


.49,666,080     22,403,713     32,216,304     32,108,362 


21,629.844 
28,036,236 


10.422.940 
11,980,773 


15,518,027 
16,698,277 


14,340,749 
17,767,613 


Southern 
Stales. 


Number  of 


Mills 


There  has  been  an  appreciable  addition  to  the  spinning 
capacity  of  the  cotton  mills  of  the  United  States  the  past 
year,  but,  as  in  more  recent  seasons  ,  it  has  been  almost 
wholly  at  the  South.  Replacing  of  old  machinery  by  more 
modern  is  a  yearly  feature  in  Northern  factories,  increasing 
the  efficiency  of  the  plants,  but  there  are  only  very  moderate 
additions  to  the  number  of  spindles.  At  the  South,  however, 
a  number  of  new  mills  are  started  up  each  year  and  older  es- 
tablishments are  added  to,  considerably  augmenting  the  ag- 
gregate of  spindles  from  season  to  season.  Our  recent  inves- 
tigations reveal  this  fact,  although,  for  reasons  given  else- 
where in  this  review,  the  increased  capacity  is  not  fully  re- 
flected in  the  volume  of  consumption.  The  usual  statement 
of  spindles  in  the  United  States  as  compiled  by  us  is  as  fol- 
lows: 


Spindles —  1904-05. 

North 15,325.000 

South 8,747,810 


1903-04. 
15,250,000 
7,963,866 


1902-03. 

15,200.000 

7,039,633 


1901-02. 

15,150,000 

6,408,974 


Virginia  . 
No.  Caro. 
So.  Caro. 
Georgia.. 
Florida.. 
Alabama. 
Mlssiss'pl 
Louisiana 

Texas 

Arkansas 
Tennessee 
Missouri . 
Kentucky 

Totals 
1904-05 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 

1898-99 

1897-98 


19 
238 
134 
119 

"60 
22 

5 
15 

4 
32 

3 

8 


Spindles. 


Alive. 


251,656 


Running 


192.694 


Looms 
Run. 


2.222.888  2.107.909 
3,296.194  2.970,447 


659 


8,747.810 


628 


594 


570 


531 
441 


414 


391 


1,490.138 

802"662 
153,888 
67,496 
75,424 
25,520 
255.412 
14,696 
92.436 


7.963.866 


1.403,904 

784~998 
145.692 
6?, 8 10 
73.184 
17.520 
190.008 
14.696 
86,017 


8,050.879 


7.387.358 


4.984 
42,338 
69.963 
28,028 

15",898 
3.854 
1.587 
1.896 
60 
3.753 
461 
1,502 


174,324 


162.345 


7,039,633:6,714.5891 153,748 


6.408.964  6, 179.42 11 142 ,053 


5,819.8355. 473,883  122,902 


4,540,515j4.270,759  105,990 


3.987.7353.832,201 


3,670.290  3.574,754 


Aver- 
age 
No. 
Yarn. 


15 

11* 
15 

16 

18* 

17 

14 

15H 

15 

14H 


19 


19'/$ 


19« 


19 


19 


18>A 


95,701 


91.829 


18 


Consumption. 


Bales. 


Av'age, 

Net 
{Wei'hti 


Pounds. 


54,455  486.83 
607.275  474.53! 
658,019  480.01 
493,4561480.401 


26,510.170 
288.164,535 
315,853,265 
237.055.578 


229.121  485.63 
35.534  4S6.37 
13,917  492.08| 
29,026501. 88 

3,210  491.56! 
51,335  490.88 

4,205  497.39 
23.853  492.16 


2,203.406 


2.007.509 


480.24 


475.11 


2.049.902 


1,942,881 


1,667,012 


1.599.947 


18K 


1,400,026 


•179.S5 


470.99 


472.90 


46N.H9 


467.44 


1.227.939,470.04 


111,268.817 
17.282,565 

6,848,290 
14,567,734 

1,577.904 
25.199,268 

2.091.500 
11,739,505 


1.058.159.131 


953.774.158 


983.649,984 


915.078.408 


788.335,696 


750,365.237 


654.435,025 


577.186,180 


Total  spindles 24,072,810     23,213,866     22,239,633     21,558.974 

SOUTHERN  cotton  mills  have  shared  more  fully  in  the 
increased  production  of  goods  in  1904-05  than  those  at  the 
North,  the  enlarged  output  of  the  season  having  been  mainly 
of  heavy-weight  fabrics  to  supply  the  phenomenal  demand 
from  China.  The  amount  of  the  staple  consumed  shows  a 
very  satisfactory  increase  over  the  preceding  season  and 
makes  a  record  for  the  country.  As  we  have  remarked  on 
previous  occasions,  advantage  of  location  explains  in 
considerable  measure  the  better  results  by  Southern  mills 
than  those  at  the  North.  Saving  in  freights  owing  to  the 
shorter  haul,  lower  wages,  and  last,  but  not  least,  close 
proximity  to  source  of  supply — enabling  mill  owners  to 
more  quickly  take  avdantage  of  opportunities  for  laying  in 
stock  of  raw  material,  permit  of  price  concessions  which 
those  mills  further  removed  cannot  offer.  These  are  the 
factors  working  to  give  the  South  supremacy  over  the 
North  in  the  cotton-manufacturing  industry. 

The  situation  at  the  opening  of  the  year — in  September 
1904 — was  vory  similar  to  that  which  obtained  at  the  cor- 
responding time  in  the  preceding  season.  Operations  in 
many  mills  were  restricted,  or  entirely  prevented,  by  in- 
ability to  secure  raw  material;  but  early  in  October  this  ad- 
verse  influence   had    entirely    disappeared,  and    since  t the 


Note. — Much  new  machinery  has  been  put  In  operation  within  the  past  few 
months.  Increasing  the  number  of  spindles  appreciably  without  affecting  consump- 
tion to  a  material  extent. 

These  returns  denote  that  in  almost  every  State  the  vol- 
ume of  cotton  consumed  has  increased,  the  greatest  excess 
over  1903-04  having  been  in  North  Carolina.  The  net  result 
for  the  season  in  all  the  Southern  States  is  a  gain  of  195,897 
bales  or  104,384,973  pounds.  With  the  continued  expansion 
of  the  industry  South  the  policy  of  erecting  larger  mills  still 
obtains.  Where  some  years  ago  mills  of  5,000  to  10,000 
spindles  were  considered  large  for  the  South,  factories  with 
three  to  five  times  that  capacity  are  not  now  unusual.  The 
result  is  that  the  average  number  of  spindles  per  mill  is 
steadily  increasing;  it  now  reaches  13,211,  against  12,691 
last  year,  11,855  in  1902-03  and  only  7,389  a  decade  ago. 
The  reports  for  this  season  when  analyzed  reveal  the  fact  that 
1  old  mill,  with  2,018  spindles,  has  ceased  operations  per- 
manently, and  32  mills,  running  328,726  spindles  have  be- 
come active  factors,  giving  a  net  gain  of  31  new  mills,  or 
326,708  spindles  for  the  year.  But  this  does  not  comprise 
the  full  addition  to  capacity  in  1904-05,  for  old  mills  have 
augmented  their  equipment  by  457,236  spindles.  Therefore 
the  total  net  gain  for  the  season  has  been  783,944  spindles. 

The  further  extension  of  the  cotton-manufacturing  in- 
dustry at  the  South  is  evidenced  by  the  information  at  hand, 
but  we  do  not  find  the  tendency  to  be  so  marked  as  in  former 
years.  This  certainly  should  not  be  cause  for  BUrpris< — in 
fact  the  conservatism  now  displayed  is  commendable.  Ten 
years  ago  Southern  mills  consumed  less  than  half  as  much 
cotton  as  those  at  the  North;  now  the  two  sections  are  about 
on  a  level  and  a  few  years  hence  the  South  will  be  clearly  in 
the  lead,  for  reasons  heretofore  stated.  The  use  of  cotton 
for  the  manufacture  of  various  kinds  of  wearing  apparel  has 
made  rapid  strides  within  recent  years,  and  is  liable  to  con- 
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tinue,  owing  not  only  to  its  cheapness  in  the  raw  state,  as 
compared  with  wool  and  silk,  but  also  to  the  greater  variety 
of  uses  to  which  it  can  be  put.  Consequently,  with  increase 
in  population  more  mills  will  be  called  for  to  turn  out  the 
required  goods.  But  should  the  South  force  matters  by 
erecting  factories  wherever  they  should  be  desired, Jit  would 
result  in  a  competition  for  business  between  the  two  sec- 
tions which  would  end  in  a  certain  measure  of  disaster  for 
both.  Our  advices  indicate  that  8  mills  containing  64,700 
spindles  are  quite  certain  to  begin  operations  before  the  first 
of  January  and  that  before  the  close  of  August  1906  other 
mills  running  48,500  spindles  will  be  making  yarn.  Con- 
templated additions  to  old  mills  cover  about  291 ,262  spindles, 
so  that  altogether  the  probable  augmentation  of  capacity 
within  the  next  twelve  months  will  reach  404,462  spindles. 

The  figures  of  the  distribution  of  the  1904-05  crop,  in- 
cluding takings  of  cotton  by  United  States  mills,  and  stock 
held  by  Northern  factories  at  beginning  and  end  of  that 
year,  are  given  on  the  first  page  of  this  review,  comparison 
being  made  with  the  result  of  1903-04  and  1902-03. 

Europe. — Looking  back  upon  the  course  of  the  cotton  in- 
dustry in  Europe  during  the  season  which  has  just  closed,  the 
factor  which  without  question  has  governed  the  entire  situa- 
tion has  been  the  free  and  unprecedented  supply  of  the  raw 
material  produced  by  the  American  cotton  States.  A  yield 
of  American  cotton  fully  one-fourth  larger  than  that  grown 
in  any  previous  season  coming,  as  it  did,  into  markets  which 
for  several  years  had  suffered  from  a  series  of  short  crops  and 
abnormally  high  prices,  had  a  beneficial  effect  upon  the  cotton 
trade  of  Europe,  especially  that  of  Great  Britain,  which  it 
would  be  difficult  to  over-estimate. 

Educated,  as  the  consuming  markets  had  been,  by  succes- 
sive seasons  of  scarcity  to  a  comparatively  high  range  of 
values,  the  prospect  of  a  more  ample  yield  of  the  raw  mate- 
rial in  no  way  appeared  to  deter  the  eagerness  with  which  they 
entered  the  market  during  the  early  months,  nor  yet  in  any 
way  to  curtail  their  buying  power  until  both  spinners  and 
manufacturers  were  under  orders  for  practically  the  whole 
of  the  current  season,  and  in  the  case  of  Great  Britain  ex- 
tending for  many  months  into  that  of  next  season. 

Probably  never  before  had  stocks  of  manufactured  goods 
held  by  the  retailing  markets  been  run  to  so  low  an  ebb,  and 
both  spinners  and  manufacturers  at  the  opening  of  the  season 
found  themselves  well  supplied  with  orders  at  a  profitable 
margin,  even  with  the  comparatively  high  pries  then  ruling, 
while  the  rapid  decline  which  before  the  close  of  the  year  cul- 
minated in  the  neighborhood  of  3J^d.  per  pound,  placed  the 
cotton  trade  of  Europe  in  a  practically  unassailable  position. 
That  Continental  Europe  did  not  participate  to  the  same 
extent  as  Great  Britain,  either  in  the  rate  of  consumption  or 
the  profitable  nature  of  the  business,  is  mainly  due  to  the  fact 
that  their  consumption  is  in  a  much  larger  degree  a  home  one, 
and  that  the  proportion  of  American  cotton  consumed  by 
them  as  compared  with  other  growths  is  in  direct  ratio  to 
the  price,  and  it  was  only  during  the  later  stage  of  the  decline 
that  they  were  enabled  in  any  way  to  compete  in  the  Eastern 
markets  On  this  point  it  is  well  to  note  that  while  the  total 
consumption  of  the  raw  material  has  exceeded  all  previous 
records,  that  of  American  has  to  a  large  extent  been  increased 
at  the  expense  of  other  growths,  more  especially  of  East 
Indian,  of  which  the  Continent  has  consumed  this  season 
something  like  50  per  cent  less  than  in  the  previous  year, 
which  with  an  average  yield  has  left  exceptionally  heavy 
stocks  on  the  growers'  hands.  The  sources  of  the  demand 
which  the  supply  from  Great  Britain  is  called  upon  to  meet 
are  so  varied  that  when  a  marked  decline  in  values  such  as 
that  witnessed  during  the  opening  months  of  this  season 
occurs,  competition  on  the  part  of  any  other  power  is  beyond 
the  range  of  serious  question.  As  during  the  period  of  marked 
advances  the  consumers  in  India,  China  and  other  countries 
are  slow  to  follow  the  upward  trend  of  values,  so  after  a  period 
of  long-continued  scarcity  and  high  prices  they  continue  to 
buy  with  a  free  hand  during  a  season  of  plenty,  upon  a  basis 
very  much  higher  than  is  commensurate  with  the  decline  in 
the  price  of  the  raw  material. 

While  in  the  natural  order  of  things,  with  the  increase 
of  population  year  by  year,  the  consumption  of  cotton  also 
increases,  it  does  not  exhibit  by  any  means  a  regular  in- 
crease. The  possibilities  of  the  expansion  and  contraction 
of  its  consumption  have  been  so  marked  during  the  last 


decade  that  of  necessity  the  ulterior  factors  which  govern 
consumption  over  and  beyond  the  more  easily  discernible 
questions  of  supply  and  demand,  must  not  be  overlooked 
in  reviewing  a  season  like  the  one  just  closed.  Below  4d. 
per  pound  American  cotton  not  only  produces  a  demand 
for  cotton  fabrics  which  is  almost  without  limit,  but  it  is 
also  consumed  in  quantities  for  which  it  is  difficult  to  obtain 
statistics,  in  manufacturies  which  cannot  legitimately  be 
classed  among  cotton  industries,  while  stocks  of  the  manu- 
factured article  are  rapidly  accumulated  in  every  distribu- 
ting centre.  High  prices  on  the  other  hand  not  only  at- 
tenuate stocks  and  reduce  consumption  from  economic 
reasons,  but  close  the  channels  through  which  cheap  prices 
add  to  its  legitimate  flow.  This  has  been  the  unvarying 
experience  of  past  years,  and  judging  by  the  action  of  the 
trade  following  the  rise  of  prices  during  the  past  two  months, 
the  coming  season  promises  to  prove  no  exception  to  the 
rule.  That  employers  of  labor  throughout  the  whole  of 
Europe  are  in  earnest  in  their  combination  against  the 
evils  arising  from  speculative  manipulation,  cannot  be  bet- 
ter exemplified  than  by  the  meeting  recently  convened  in 
London  by  the  Chairman  of  the  International  Federation 
at  the  instance  of  France  and  Austria,  to  consider  the  steps 
best  calculated  to  deal  effectually  with  the  high  prices 
forced  upon  them  b}'  irresponsible  speculators. 

Great  Britain. — From  bad  to  worse  had  been  the  closing 
record  of  British  Spinners  and  Manufacturers  for  many 
years  ending  with  the  season  1903-04.  Thoroughly  dis- 
organized as  the  trade  of  Lancashire  had  become  by  a  pro- 
tracted period  of  scarcity  of  supples,  almost  famine1;' prices 
and  labor  troubles,  the  opening  outlook  for  this  season  was 
anything  but  a  promising  one.  Nothing  could  better  indi- 
cate the  extent  to  which  Lancashire  trade  had  suffered 
from  these  causes  than  a  very  simple  calculation  of  the  amount 
of  depreciation  in  the  market  value  of  investments  in  the 
cotton-spinning  industry,  investments  which,  taken  as  a 
whole,  had  for  years  past  yielded  little  or  no  return  to  the 
investor.  Possibly  then  nothing  could  be  better  indicative 
of  the  change  that  this  season  has  brought  about  than  the 
wiping  out  of  adverse  balances,  the  appreciation  in  the 
price  of  shares  and  the  substantial  dividends  paid  during 
1904-05.  The  causes  which  have  led  to  this  improvement 
have  been  mainly  attributable  to  the  overwhelming  supply 
of  the  raw  material,  the  consequent  absence  during  the 
greater  part  of  the  season  of  the  disastrous  speculative 
manipulation  which  to  an  incalculable  extent  hampered 
the  trade  in  preceding  seasons,  and,  owing  to  the  uninter- 
rupted run  of  full  employment  on  an  advancing  scale  of 
wages,  the  entire  absence  of  labor  disputes.  A  steady 
and  continued  widening  of  margin  until  it  reached  a  point 
unknown  to  the  present  generation  led  to  a  volume  of 
business,  a  rate  of  consumption  and  an  era  of  prosperity 
the  like  of  which  has  been  rarely,  if  ever  before,  witnessed 
in  the  history  of  the  trade. 

As  the  season  closed  the  continued  prosperity  of  the  indus- 
try was  for  a  brief  time  imperiled  by  a  threatened  strike, 
involving  a  considerable  proportion  of  the  hands  employed. 
The  dispute  appeared  to  spring  from  the  speculative  manipu- 
lation of  cotton  which  during  later  months  has,  in  spite 
of  super-abundant  crop,  forced  the  employer  into  pay- 
ment of  a  price  for  his  immediate  wants  which  seemed  to 
preclude  the  possibility  of  the  advance  in  wage  previous- 
ly held  out.  Fortunately  the  difficulty  was  adjusted  Aug. 
17th  by  the  employers  acceding  in  part  to  the  request  of 
the  operatives  for  an  increase  in  wages.  The  action  of  the 
Bolton  masters — whose  business,  owing  to  the  compara- 
tively high  price  throughout  the  season  of  Egyptian  cotton, 
has  been  much  less  profitable  than  other  lines — in  support- 
ing the  Employers'  Federation,  by  issuing  a  notice  of  a  five- 
per-cent  reduction  in  wages,  certainly  tended  to  embitter 
the  feeling  between  employers  and  employed.  The  returns 
made,  however,  from  the  production  of  the  finer  fabrics 
produced  entirely  from  Egyptian  cotton  have  been  on  the 
whole  so  unsatisfactory  that  there  would  appear  to  have 
been  justification  for  the  employers'  action. 

The  Brooklands  agreement  made  in  1893  and  amended  in 
1897,  which  provides  that  no  advance  or  reduction  shall  be 
for  more  or  less  than  five  per  cent  upon  the  current  standard 
wages  being  paid,  and  that  no  change  shall  be  sought  after 
such  advance  or  reduction  has  taken  place    until  the  ex- 
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piration  of  twelve  months,  added  considerably  to  the  diffi- 
culties of  the  situation. 
The  compromise  arrkred  at  by  which  the  Bolton   masters 

withdrew  their  notice  of  reduction  and  the  operatives 
outside  Bolt«n  accepted  an  advance  of  5  per  cent,  in  t In- 
form of  a  bonus,  for  twelve  weeks,  was  considered  to  be  on 
the  whole  an  excellent  Kiodus  vivendi  in  a  difficult  position. 
The  terms  of  settlement  as  officially  announced  were  as 
follows: 

(1)  That  the  Federation  withdraw  its  application  for  a  5  per  cent  re- 
duction In  the  Bolton  area.  (2)  That  the  operatives  withdraw  their  ap- 
plication for  a  o  per  cent  advaa.ee  In  wages  In  the  Federation  area,  exclu- 
sive of  Boltou.  (3)  That  the  Federation  agrees  to  a  5  per  cent  bonus 
being  paid  for  twelve  weeks  from  the  first  pay  day  in  September,  paid 
monthly,  at  all  Federation  mills,  exclusive  of  those  in  the  Bolton  area. 
(41  That  at  the  end  of  the  twelve  weeks  the  bonus  shall  lapse  ami  the 
present  rate  of  wagis  shall  continue  up  to  the  1st  of  March  1900,  after 
which  date  either  side  shall  be  at  liberty  to  take  whatever  action  it  may 
think  desirable  with  regard  to  a  wage  advance  or  reduction.  (5)  That 
the  Joint  Committee  meet  together  as  early  as  possible  for  the  purpose 
of  framing  some  scheme  for  the  automatic  regulation  of  wages  in  the 
Juture. 

The  keynote  struek  at  the  International  Cotton  Congress 
held  in  Mauebester  during  tke  first  week  in  June  was  the 
necessity  for  combined  action  amongst  consumers  generally 
which  would  prove  sufficiently  powerful  to  cope  with  the 
pernicious  gambling  in  paper  contracts,  which  of  late  years 
has  increased  so  enormously,  not  only  in  the  principal  mar- 
kets of  America,  but  also  in  Liverpool  and  through  Liverpool 
to  the  consuming  centers  of  the  East,  and  which  has  had  such 
disastrous  effects  upon  the  cotton  industry. 

One  of  the  chief  means  to  this  end  was  considered  to  be 
the  fostering  of  the  cultivation  of  cotton  wherever  practical 
throughout  the  colonies.  The  steps  already  taken  by  the 
British  Cotton  Growing  Association,  incorporated  as  it  has 
been  under  Royal  Charter,  and  which  in  its  initial  experi- 
ments has  met  with  a  fair  measure  of  success,  were  ap- 
plauded by  the  members  of  the  congress  generally.  While 
serious  competition  with  the  American  growths  was  not  to 
be  expected  for  some  years  to  come,  the  results  already  ob- 
tained were  sufficiently  encouraging  to  ensure  a  furtherance 
of  the  project  and  to  stimulate  continued  activity  on  the 
part  of  Continental  Powers  in  the  same  direction. 

The  question  of  protective  duties  has  naturally  during  the 
year  entered  largely  into  consideration  amongst  both  spin- 
ners and  manufacturers  of  cotton  in  their  calculations  as  to 
probable  profits  during  the  coming  season,  and  the  possi- 
bility of  a  prohibitive  tariff  upon  the  cheaper  production  of 
cotton  fabrics  appears  to  have  in  no  wise  interfered  with  the 
volume  of  business  entered  upon  for  future  delivery.  That 
the  home  consumption  of  Great  Britain  has  to  a  large  extent 
been  indebted  to  the  cheaper  production  by  Continental 
spinners  in  the  supply  of  the  commoner  fabrics  is  beyond 
question;  but  this  has  been  undoubtedly  at  the  expense  of 
the  Continental  wage-earning  class.  The  cotton  operative 
in  Great  Britain,  already  protected  by  his  union  in  the  ques- 
tion of  minimum  wage,  and  by  Act  of  Parliament  as  to  the 
number  of  hours  in  which  he  shall  work,  occupies  a  position 
which  entails  upon  his  employer  a  cost  to  which,  under 
existing  conditions,  his  Continental  competitor  is  in  no  way 
subject.  And  that  this  cost  can  be  freely  met  and  profit 
made,  upon  the  capital  employed,  is  due  entirely  to  the  com- 
mand of  the  consuming  markets  of  the  world  held  by  the 
British  producer. 

The  report  on  the  cotton  industry  issued  in  June  by  Mr. 
Chamberlain's  Tariff  Commission  did  not  receive  the  at- 
tention which  it  otherwise  might  have  done,  owing  to  the 
exceptionally  flourishing  state  of  the  industry  in  La 
shire,  although  it  was  replete  with  statistics  and  informa- 
tion from  which  deductions  were  made  which  apparently 
indicated  that  the  staple  trade  of  Lancashire  had  for  some 
years  past  been  stationary  if  not  actually  declining.  The 
presnt  boom,  however,  for  the  time  being  swept  all  such 
considerations  on  one  side,  it  being  pointed  out  that  not- 
withstanding the  view  taken  by  the  Commissioners,  that 
the  trade  generally  had  never  been  in  a  better  positi 
and  that  both  British  spinners  and  manufacturers  were 
well  able  to  t  ike  care  of  themselves  without  the  a- 
of  protective  duties,  even  in  competition  with  BO-called 
foreign  dumping,  so  long  as  they  were  able  to  obtain  a  free 
supply  of  the  raw  material  at  a  moderate  price  That  the 
difficulties  of  preceding  seasons  had   been  occasioned   not 


so  much  by  foreign  competition  as  by  short  supplies  and 
wild  fluctuations  in  prices,  helped  by  gross  and  unscrupu- 
lous gambling,  rendering  it  well  nigh  impossible  to  base 
Legitimate  operations  on  anything  like  a  secure  founda- 
tion. While  considering  the  report  of  the  Commission  it 
may  be  noted  that  the  number  of  spindles  estimated  to  be 
at  work  in  this  country  is,  compared  with  the  two  pre- 
ceding years,  as  follows:  48,400,000  against  47,500,000 
and  47,100,0()0,lrespectively,  while  3,500,000  are  now  either 
projected  or  in  course  of  erection. 

The  export  of  cotton  piece  goods  from  September  1st  to 
July  31st  amounted  to  5,508,600,000  yards, against  4,638,- 
600,000  yards  in  1903-04  and  4,838,500,000  yards  in 
1902-03,  while  that  of  cotton  yarns  was  175,300,000  lbs. 
against  138,000,000  lbs.  in  1903-04  and  148,400,000  lbs. 
in  1902-03.  The  weaving  industry  during  the  season  has 
to  a  full  extent  shared  in  the  prevailing  prosperity  both  as 
regards  the  increase  in  quantity  of  manufactures  above  an 
average  year  and  in  its  remunerative  returns.  A  con- 
siderable increase  in  the  number  of  looms  employed  has 
oocurred,  not  only  from  the  erection  of  new  looms,  but  by 
the  re-starting  of  old  ones,  which  of  necessity  had  been  shut 
down  by  the  curtailment  of  consumption  during  the  high- 
priced  preceding  seasons.  While  the  increase  in  exports 
continues  to  be  fully  maintained  up  to  the  close  of  the  sea- 
son, complaints  have  been  received  from  the  smaller  dis- 
tributors in  the  home  markets  of  a  slowness  in  the  de- 
mand during  the  entire  year.  This  has  been  noted,  too, 
by  firms  engaged  in  the  supply  of  food-stuffs  throughout 
the  country,  and  is  due  to  the  fact  that  the  boom  in  the 
cotton  industry  has  been  the  one  bright  spot  during  the 
year  whereas  in  almost  all  other  manufacturing  centres 
there  has  been  dulness  and  depression,  which  has  re- 
sulted in  an  ever  increasing  number  of  unemployed  being 
thrown  upon  the  unskilled  labor  markets  of  the  country, 
forcing  the  question  of  want  of  employment  seriously  upon 
the  attention  of  the  Government. 

The  European  Continent. — Unlike  Great  Britain,  the 
cotton  industry  of  the  Continent  during  the  past  season 
has  shown  no  expansion  as  compared  with  the  previous  two 
seasons.  Taking  the  season  roundJ  the  result  has  not 
been  what  might  have  been  expected, as  notwithstanding 
the  lower  prices  and  abundant  supply  of  the  raw  material, 
while  more  American  cotton  has  been  used,  it  has  been  at 
the  expense  of  other  growths,  particularly  East  Indian,  and 
the  total  weight  of  cotton  delivered  to  consumers  during 
this  season  shows  but  little  increase  as  compared  with 
the  weight  delivered  in  either  of  the  two  preceding  seasons. 

At  the  commencement  of  the  previous  two  seasons  spin- 
ners, as  a  rule,  bought  largely  in  excess  of  their  requirements, 
and  in  the  rising  markets  were  enabled  to  sell  their  yarn 
with  a  good  margin  of  profit;  the  continued  increase  in  value 
also  enabled  manufacturers  and  merchants  to  dispose  of 
their  goods  at  remunerative  prices.  This  season  the  collapse 
in  the  value  of  the  raw  material  has  had  a  depressing  effect, 
as  manufacturers  have  had  to  work  with  yarn  contracted 
for  before  the  decline,  and  merchants  and  distributors  have 
had  to  deal  with  goods  bought  on  the  basis  of  high  prices. 

In  Germany  spinners  did  a  good  business  at  the  beginning 
of  the  season  and  got  well  under  contract  ahead  at  remuner- 
ative rates.  The  decline  in  the  price  of  the  raw  material  in 
December  affected  spinners,  but  more  particularly  manu- 
facturers, very  unfavorably,  as,  misled  by  the  experience 
of  the  previous  season,  covering  on  a  large  scale  had  taken 
place  in  anticipation  of  a  high  range  of  values,  so  that  when 
the  decline  came  they  were  unable  to  avail  themselves  of 
the  lower  prices,  and  in  consequence  while  prices  for  goods 
wert  heavily  depressed  manufacturers  had  to  work  with  high- 
priced  yarns,  and  while  the  lower  prices  caused  some  increase 
in  the  demand,  the  sale  of  goods  could  only  be.  effected  at  a 
loss.  While  it  remains  to  be  seen  what  result  the  new  Cus- 
toms duties  which  come  into  force  at  the  beginning  of  next 
year  will  have  upon  the  markets  generally,  they  are  not  so 
far  regarded  as  likely  to  prove  very  beneficial  in  tie  ii  effects. 

The  condition  of  the  industry  in  Austria  has  no1  been  alto- 
gether  satisfactory,  although  better  for  spinnere  than  manu- 
facturers, as  the  less  ned  production  at  the  end  of  last  sea- 
son caused  some  improvement  in  the  demand  in  tie-  autumn  , 
and  many  spin-  -1  their  output  ale  ad;  those  who  did 

not  were  placed  at  a  disadvantage,  owing  to  the  fact  that 
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the  demand  which  followed  did  not  fulfill  the  earlier  promise'' 
of  the  season,  and  while  they  could  obtain  supplies  at  a 
•cheaper  rate,  their  production  came  upon  markets  already 
comparatively  well  supplied. 

The  demand  for  manufactured  goods  throughout  the  sea- 
son has  been  disappointing,  and  while  some  manufacturers 
were  busily  engaged  in  the  fulfillment  of  contracts  which  had 
been  booked  ahead,  such  engagements  had  been  more  or  less 
of  a  speculative  character,  concessions  having  been  made 
in  consequence  of  the  promise  of  a  large  crop  and  anticipated 
lower  prices.  After  the  decline  trade  dragged  and  the  de- 
mand fell  off,  wholesale  firms  found  themselves  stocked  with 
high-priced  goods,  while  the  retail  merchants  found  it  [diffi- 
cult to  make  sales  in  consequence  of  the  reduced  spending 
power  of  the  people  occasioned  by  the  poor  grain  crops  of 
last  year. 

In  France  the  cotton  industry  has  been  most  unprofitable. 
At  the  beginning  of  the  season  spinners,  anticipating  a 
rise  or  at  least  no  serious  decline  in  the  value  of  the  raw 
material,  bought  ahead  without  selling  their  output.  The 
demand  for  manufactured  goods  was  never  beyond  the 
normal,  so  that  after  the  decline  spinners  either  had  to 
work  into  stock  or  sell  their  product  at  a  loss.  Even  the 
decline  brought  but  little  increased  demand,  and  French 
producers,  being  limited  entirely  to  the  home  consuming 
markets,  in  order  to  avoid  the  creation  of  large  stocks 
endeavored  to  export,  although  unable  to  compete  success- 
fully in  foreign  markets,  while  many  tried  to  improve 
their  position  by  stopping  spindles  and  decreasing  the  hours 
of  labor. 

In  Russia  the  prolonged  war  and  continued  strikes  have 
had  a  most  disastrous  effect  upon  the  position  of  spinners 
and  manufacturers.  The  reduction  in  demand,  the  con- 
tinued decline  and  the  consequent  losses  made  on  both 
stocks  of  yarns  and  goods  have,  in  conjunction  with  the 
almost  total  stoppage  of  the  arteries  of  trade,  paralyzed 
every  effort  on  the  part  of  merchants  to  relieve  themselves 
of  the  congestion  of  both  yarns  and  goods,  the  only  relief 
being  found  in  an  export  to  Germany  and  Austria  which 
•entailed  heavy  loss. 

In  Holland  and  Belgium]  the  condition  of  the  trade  has 
been  excellent.  The  lower  prices  stimulated  business, 
and  with  a  large  demand  for  all  classes  of  goods  and  an 
increased  export  business,  particularly  to  China,  both 
spinners  and  manufacturers  have  been  able  to  trade  with 
very  good  margins  of  profits.       ■    •  jff| 

In  Italy  the  results  of  the  season  have  been  on  the  whole 
satisfactory,  both  opinners  and  weavers  having  worked 
on  full  time  with,  on  the  whole,  good  margins.  There  has 
been  some  forced  reduction  in  the  Lake  district,  owing  to 
scarcity  of  water,  but  consumption  for  the  season,  while 
showing  no  marked  increase,  has  been  a  full  average  one. 
As  in  the  case  generally  on  the  Continent,  there  has  been  a 
marked  increase  in  the  use  of  American  cotton  at  the  ex- 
pense of  the  East  Indian  growth. 

Reports  from  Spain  indicate  that  an  average  business 
has  been  done  and  while  the  better  prospect  which  ob- 
tained during  the  early  part  of  the  season  has  been  to  some 
extent  interfered  with  by  the  prolonged  drought  and  con- 
sequent failure  of  the  crops,  consumption  during  the  year 
has  not  been  materially  affected, and  the  close  of  the  sea- 
son,'while  showing  some  increase  in  stocks  of  the  raw  ma- 
terial, exhibits  a  healthy  demand,  with  comparatively  small 
holdings  of  manufactured  goods. 

The  reports  received  from  the  various  Continental  cotton 
consuming  countries  show  that  while  the  results,  as  has 
been  before  stated,  are  less  sausfactory  than  those  of  Great 
Britain,  the  close  of  the  season  exhibits  a  decided  tendency 
towards  expansion,  a  tendency  which  only  a  diminution 
in  supplies,  so  far  as  can  be  seen,  may  restrict. 

The  foregoing  interesting  and  comprehensive  review  of 
the  spinning  industry  in  Great  Britain  and  on  the  Conti- 
nent in  1904-05  is  furnished  by  Messrs.  Ellison  &  Farrie  of 
Liverpool.  This,  in  connection  with  our  own  remarks  on 
the  situation  in  the  United  States  given  further  above, 
pretty  thoroughly  covers  the  countries  of  the  world  that 
take  most  important  rank  in  cotton-manufacturing. 

To  complete  the  history  of  the  world's  progress  in  cotton 
production  and  manufacture  there  are  a  number  of  other 
countries  of  lesser  importance  as  cotton  spinners  which  must 


e  included.  We  use  official  data  in  those  cases  so  far 
possible  and  present  below  the  results  reached,  giving  (1)  the 
cotton  consumption  of  each  manufacturing  country  for  a 
period  of  four  years  and  also  the  total  annual  and  average 
weekly  consumption;  (2)  the  world's  production  of  cotton 
(commercial  crops)  for  the  same  years,  and  (3)  the  spindles 
in  all  manufacturing  countries  as  they  stand  to-day  com- 
pared with  like  results  in  former  years. 

India  is,  of  course,  the  country  next  in  importance  to 
Europe  and  the  United  States,  and  the  mills  there  also  show 
increased  consumption.  Japan,  likewise,  has  used  more  cot- 
ton this  season,  despite  the  war,  its  takings  of  cotton  from 
India  having  been  considerably  greater  than  last  season, 
while  the  absorption  of  supplies  from  the  United  States  ex- 
hibits a  most  decided  augmentation.  For  Mexico  and  Can- 
ada we  are  forced  to  adopt  the  imports  into  each  country  as  a 
measure  of  consumption ,  as  in  the  case  of  the  former  no  late 
statistics  covering  home  yield  or  mill  operations  are  procur- 
able, and  Canada  has  no  source  of  supply  but  through  im- 
ports. For  China  it  is  impossible  to  obtain  any  data  of  value, 
and  attempts  to  secure  reliable  or  complete  information  from 
Brazil  signally  fail,  the  General  Government  being  unable  to 
supply  it  and  mill  officials  viewing  all  inquiries  with  suspicion. 
"Other  countries,"  therefore,  include  exports  of  cotton  from 
the  United  States  and  Europe  to  countries  other  than  those 
specifically  mentioned  in  the  table;  also  the  cotton  burned  at 
sea.  The  compilation  subjoined  consequently  embraces  sub- 
stantially the  entire  distribution  or  consumption  (expressed 
in  bales  of  500  lbs.  net  weight  each)  of  the  commercial  cotton 
crops  of  the  world  and  the  degree  in  which  each  country 
has  participated. 

■      THE  WORLD'S  ANNUAL  COTTON  CONSUMPTION. 


Countries. 
Great  Britain 
Continent 


1904-05. 

1903-04. 

1902-03. 

1901-02. 

Bales. 

Bales. 

Bales. 

Bales. 

3,588,000 

3,017,000 

3,185,000 

3,253,000 

5,148,000 

5,148,000 

5,148,000 

4,836,000 

Total  Europe 

United  States — North . 
"     —South . 

Total  United  States. 

East  Indies 

Japan 

Canada 

Mexico 


8,736,000 
2,193,937 
2,116,318 

4,310,255 

1,350,000 

875,000 

130,000 

70,000 


Total  India,  &c 2,425,000 

Other  countries,  &c 35,000 

Total  world.. 15,506,255 

Average,  weekly _      298,197 


8,165,000 
2,000,954 
1,907,548 

3.908,502 

1,244,992 

516.000 

88,534 

55,500 

1,904,926 
32,000 


14,010,428 
269,431 


8,333,000 
2,047,801 
1,967,300 

4,015,101 

1,322,608 

566,644 

117,614 

59,215 

2,066,081 
22,407 

14,436,589 
277,631 


8,089,000 
2,207,175 
1,830,157 

4,037,332 

1,383,790 

726,454 

117,384 

31,524 

2,259,152 
29,424 

14,414,908 
277,210 


The  world's  total  consumption  for  1904-05,  it  will  be  ob- 
served, records  a  large  gain  over  the  total  reached  a  year  ago, 
—1,495,827  bales— and  is  1,069,636  more  than  the  result  for 
1902-03,  the  previous  record  year.  All  the  countries  share 
to  a  greater  or  less  extent  in  the  increase  over  1903-04.  The 
sources  from  which  cotton  has  been  drawn  in  each  of  the  last 
four  years  are  stated  in  the  following  table  of  the  world's 
commercial  crops,  in  bales  of  the  uniform  weight  of  500  lbs. 
each. 

•    •  LWORLD'S  PRODUCTION  OF  COTTON. 

1904-05. 
Countries.  Bales. 

United  States 13,420,440 

East  Indies.a 2,960,000 

Egypt 1,187,000 

Brazil,  &c.d 215,000 


Total 17,782,440 

Consumption  52  weeks.  15,506,255 


Sur.  from  year's  crop  2,276,185 
Visible  and  invis.  stock — 

Sept.  1  beginning yr.  3,011,079 
Sept.  1  ending  year  .  5,287,264 


1903-04. 

Bales. 

9,841,671 

2,634,400 

1,275,754 

307,516 

1902-03. 

Bales. 

10,511,020 

2,737,577 

1,148,700 

329,390 

1901-02. 

Bales. 

10,380,380 

2,475,230 

1,292,443 

265,896 

14,059,341 
14,010,428 

14,746,687 
14.436,589 

14,413,949 
14,414,908 

48,913 

290,098 

£959 

2,962.166 
3,011,079 

2,672,068 
2,962,166 

2,673,027 
2,672,068 

o  Includes  India's  exports  to  Europe,  America  and  Japan  and  mill 
consumption  in  India  increased  or  decreased  by  excess  or  loss  of  stock 
at  Bombay. 

d  Receipts  into  Europe  from  Brazil,  Smyrna,  Peru,  West  Indies,  &c, 
and  Japan  and  China  cotton  used  in  Japanese  mills. 

k  Deficiency  in  the  year's  new  supply.  •    . 

The  above  statement  indicates  in  compact  form  the  year's 
supply  of  cotton  (not  including  Russia)  in  each  of  the  four 
years,  the  amount  consumed,  and  also  the  extent  to  which 
visible  and  invisible  stocks  were  increased  or  diminished. 

The  addition  to  the  spinning  capacity  of  the  world  has  not 
been  heavy  the  past  season.  The  greatest  change  has  been 
in  the  Southern  division  of  the  United  States,  where  the  in- 
crease reaches  783,944  spindles,  the  aggregate  now  being 
almost  eight  and  three-quarter  million  spindles.  Our  state- 
ment for  the  world  is  as  follows: 
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Great  Britain.. 
Continent 


NUMBER 

1905. 

4S.40O.O00 
36.000,000 


OF  SPINDLES   IN   THE   WOULD. 


1904. 
47,500.000 


1903. 
47.200.000 
34,300.000 


1902. 

47.000,000 

33.900.000 


1001. 

•It',.  100.000 

83.360.ouo 


Total  Europe S3.40O.OO0 

United  States— 

North  15.325.000 

south ::::::....  8.747.S10 

Total  TJ.  8 M.0JI.W0 


sj.  100,000     81.500.000     SO.900.000     79.450.000 


EMI  Indies  , 

Japan  

China 


Total  India.  Ac. 

Canada   

Mcxleo 


5.250.000 
1.400,000 
619.048 

7.269.64S 
750.000 
675.000 


15,250.000 
7,863 

23.213,806 

5.191.533 

1.400.000 

610.000 

7.201,533 
716,000 
650,000 


15,200.000 
7.039.033 

23.339.638 

5.100.000 

1.350.000 

600,000 

7.050.000 
700.000 
610.000 


15.150.000 
6.408.974 

21.55S.974 
6.00' 

1.300,000 
550.000 

6.856.965 
100,000 
590.000 


15.050.000 
5.819.S35 

0,835 

5.006.936 

1.250.000 

700,000 

0,756,936 

0M1.000 
560.000 


Totalothcr 1,425.000       1.366.000       1,310.000  •     1.280,000       1,240.000 

Total  world 116.167.458  113.881.399  112.099,633  110  595.939  108.316.771 

For  Great  Britain  and  the  Continent  we  use  estimates 
furnished  to  us  by  Mr.  Ellison,  and  we  revise  previous 
years'  statements  from  the  facts  we  have.  The  results  for 
the  United  States  are  our  own.  India's  totals  are  from  the 
official  report  of  the  Bombay  Mill  Owners'  Association  as 
far  as  received,  and  Japan's  aggregates  are  officially  com- 
municated, except  those  for  the  last  two  years,  which  are 
approximations.  China's  figures  are  compiled  from  consular 
reports,  and  for  Canada  and  Mexico  the  aggregates  are  in 
part  approximated. 

The  cotton  goods  trade  of  Great  Britain  with  foreign  coun- 
tries, as  represented  by  the  volume  of  exports,  has  exceeded 
all  previous  records.  Demand  from  almost  all  directions 
has  been  on  a  most  liberal  scale,  and  spinners  and  weavers 
close  the  season  with  machinery  well  engaged  ahead.  Trans- 
actions for  India  and  China  have  reached  particularly  heavy 
aggregates  and  takings  of  goods  for  Japan  have  run  beyond 
those  for  the  previous  year  fully  three-fold,  although  in  ex- 
cess of  1902-03  only  about  10  per  cent.  Exports  to  Moham- 
medan countries — Turkey,  Egypt,  etc. — show  a  fair  increase, 
and  the  aggregate  movement  to  South  America  has  been 
greater  than  last  year's  good  total,  notwithstanding  smaller 
shipments  to  Columbia,  Venezuela  and  Brazil.  The  state- 
ment of  exports  (reduced  to  pounds)  by  quarters  for  the  last 
two  seasons  is  subjoined.  These  years  end  with  September 
30,  and  consequently  the  last  two  months  of  the  fourth  quar- 
ter of  the  current  season  are  estimated  on  the  basis  of  the  July 
movement.     Three  ciphers  are  omitted. 


GUEAT    BRITAIN'S    COTTON    GOODS 
-1904-1905 


EXPOUTS 


Yams. &Piece  Goods.  Total. 

(OOO's  omitted.)        Pounds.        Yards.  Pounds. 

1st  quar.— Oct.-Dec  ..  53,860  1,520.469  347,904 

2d    quar.— Jan.-Mar  ..  54,782  1,537,740  350.797 

3d    quar.— Apr.-June  .  54.520  1.474.372  338,277 

4th  quar.— -July-Sept.b    54,000  1.500,000  343.000 

Total 


FOU   TWO   YEAUS. 
1903-1904- 


Y arris  .aPiece  Goods .  Total . 
Pounds.  Yards.  Povnds. 
47.041  1,196.572  279,070 
47,445  1  377,439  315.339 
41.523  1,216,045  276.630 
45,384   1.477.019       331.236 


217.162  6.032.581  1.379.978     181.393  5,267.075  1.202,275 

a  Including  thread,     b  Estimated  lor  the  quarter  on  the  July  movement. 

The  totals  in  pounds  in  the  above  compilation  are  as  com- 
puted by  us.  but  are  believed  to  be  approximately  correct. 
They  indicate  that  the  export  movement  this  season  has 
been  1,379,978,000  pounds— 177,703,000  pounds  in  excess  of 
1903-04  and  67,063,000  pounds  greater  than  in  1898-99, 
when  the  former  record  total  was  reached. 

To  complete  the  year's  history  of  the  cotton  goods  trade  in 
Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years. 


1904-05. 

1903-04 

1902-03. 

ts 

■« 

•w 

Liver- 

Sj 

A-: 

=.:-'      a,e 

*<1 

tag 

%<• 

ft  • 

63   « 

pool. 

a! 

V'l 

■-I*        -"5 

St.     3«a 

*&,     ft 

jf-S 

63 

as 

; 

CC0, 

ft 

to  a. 

t-   •    d. 

d.          ,. 

d.     d.         d. 

s.    d.     d. 

d. 

s.    d. 

8ept.  30  5.80 

9H         7 

7      5.98    9  1-16 

6  10H  4.94 

7% 

6     54 

Oct.  31.  5.34 

8*4         7 

734  5.74    8  13-16 

6     94.  4.64 

7% 

6     5*4 

Nov.  30.  4.93 

8*4         6 

UK  6.28    94. 

6   \dX  4.52 

7  9-16 

6     AX 

Av'age] 

Sept.     5.36 
Aw.  J 
Dec.  31.  3.77 

8  15-16  7 

AX  6.00|  9 

6   10      4.70 

7Vt 

6  5  1-3 

7  13-16  7 

2      6.96    9*4 
9X  8.72  10j| 

7     5      4.64 

M 

6     5X 

Jan.  31    3.78 

7  7-16    6 

7   10H  4.88 

6     8 

Feb.  28.  4.14 
An"  age] 
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We  now  add  a  brief  summary  by  months  of  the  course  of 
the  Manchester  goods  market  during  the  season  closing  with 


August  31  1905  and  also  of  the  Liverpool  cotton  market  in 
the  same  form  for  the  same  period.  These  summaries  have 
been  prepared  for  this  occasion  with  our  usual  care,  and  the 
details  will,  we  think,  prove  an  interesting  and  serviceable 
record  for  reference. 

SEPTEMBER. — Manchester. — The  feature  of  the  cotton 
goods  market  in  September  was  a  marked  improvement  in 
trade  as  compared  with  the  preceding  month.  A  good  gen- 
eral demand  for  piece  goods  and  yarns  was  in  evidence,  and 
producers  seemed  fairly  confident  that  it  would  continue 
for  some  time  and  upon  a  very  satisfactory  scale  ns  to  mar- 
gin of  profit.  Business  for  the  East  of  quite  large  volume 
was  put  through  at  prices  satisfactory  to  buyers  and  upon  a 
better  basis  than  sellers  had  been  heretofore  obtaining.  With 
favorable  monsoon  reports  Bombay  trade  improved,  and 
purchases  for  Calcutta  were  important.  Rather  less  was 
done  for  China,  but  the  war  stimulated  dealings  in  special 
descriptions  of  goods  with  Japan,  although  trade  with  those 
markets  was  yet  much  restricted.  Purchases  for  South 
America  were  of  fairly  good  aggregate.  Some  improve- 
ment in  the  home  trade  was  also  noticed,  but  transactions 
continued  rather  below  the  normal.  On  the  whole  manu- 
facturers were  reported  to  be  generally  well  under  contract 
and  at  rates  assuring  a  profitable  fall  trade.  The  Master 
Spinners'  Federation  at  a  meeting  Sept.  9  decided  to  leave 
to  individual  discretion  the  question  of  short-time  among 
spinners  of  American  cotton;  the  result  was,  as  anticipated, 
that  full  time  was  quite  fully  resumed  before  the  close  of 
the  month.  The  exports  of  yarns  and  goods  from  Great 
Britain  in  September  (all  reduced  to  pounds)  reached  a  total 
of  106,922,000  pounds,  against  only  83,993,000  pounds  for 
the  like  period  of  1903.  Mr.  Ellison  estimated  the  con- 
sumption for  the  month  at  60,000  bales  of  500  lbs.  each  per 
week  in  Great  Britain  and  99,000  bales  of  like  weight  on 
the  Continent.  Liverpool. — The  market  for  the  raw  ma- 
terial in  view  of  the  small  stocks  was  naturally  sensitive  dur- 
ing the  first  half  of  the  month,  and  price  changes  were  of 
daily  occurrence.  Following  the  issuance  of  the  United 
States  Agricultural  Department's  monthly  report,  middling 
uplands,  which  had  opened  at  6.70d.,  declined  to  6.40d.  by 
the  5th,  but  in  the  next  few  days  more  than  recovered  the 
loss,  and  after  again  easing  off  a  little  advanced  to  6.88d. 
on  the  15th.  From  this  level,  however,  on  favorable  crop 
advices  from  America,  and  the  large  movement  of  cotton  to 
the  ports,  the  quotation  steadily  declined,  being  at  the  close 
5.80d. 

OCTOBER. — Manchester. — The  improvement  in  the  cot- 
ton-goods trade  which  was  so  noticeable  a  feature  of  Sep- 
tember continued  in  October  and  seemed  to  indicate  that 
the  long-looked-for  period  of  prosperity  had  at  last  arrived. 
Altogether  the  transactions  in  goods  and  yarns  were  large, 
notwithstanding  a  lull  in  activity  the  last  week  of  the  month 
for  which  the  Dogger  Bank  incident  (the  firing  upon  the 
fishermen  by  the  Russian  Baltic  fleet)  was  in  part  responsible, 
political  complications  being  feared  as  a  result  thereof.  At 
the  close  of  the  month  manufacturers  were  very  satisfactorily 
situated  as  regards  orders,  the  volume  of  business  already 
booked  being  sufficient — with  of  course  moderate  additions 
from  time  to  time — to  insure  a  full  working  of  machinery 
for  six  months  at  least.  Trade  for  China  was  conspicuously 
good,  operations  covering  large  orders  in  all  descriptions  of 
staple  goods  as  well  as  in  specialties.  Considerable  was 
done  for  India,  although  many  orders  were  impracticable. 
Japan  did  but  little  comparatively,  but  a  fairly  active  trade 
was  in  evidence  for  the  various  smaller  Far  Eastern  markets. 
For  South  America,  Egypt,  etc.,  business  was  moderately 
good.  The  home  trade  showed  an  improving  tendency, 
though  by  no  means  active.  Yarns  and  goods  exports  from 
Great  Britain  were  of  reassuring  aggregate,  reaching  110,- 
386,000  lbs.,  against  93,181,000  lbs.  in  October  1903.  Mr. 
Ellison  advanced  his  average  rate  of  estimated  weekly  con- 
sumption to  68,000  bales  in  Great  Britain,  but  made  no 
change  on  the  Continent.  Liverpool. — Advices  from  the 
United  States  were  the  dominant  factors  in  the  market  for 
the  raw  material.  The  very  full  movement  of  the  crop 
contributed  an  easier  feeling  to  the  market,  but  price  changes 
were  at  no  time  radical,  although  the  general  tendency  was 
downward.  Opening  at  5.74d.  for  middling  uplands,  a  drop 
of  20  points  occurred  by  the  4th,  which  was  fully  recovered 
by  the  6th.  Between  that  date  and  the  12th  there  were 
frequent  changes  in  quotations,  which,  however,  netted  a 
decline  of  but  8  points.  During  the  remainder  of  the  month 
the  trend  was  quite  steadily  towards  a  lower  level,  the  falling 
off  reaching  32  points,  the  close  being  at  5.34d.,  or  but  two 
points  above  the  low  figure. 

NOVEMBER. — Manchester. — Business  in  the  cotton 
goods  market  was  less  active  in  November  than  in  the  month 
preceding,  but  the  smaller  volume  of  transactions  was  due 
in  great  measure  to  the  inability  of  buyers  to  secure  con- 
venient delivery.  Manufacturers  were,  however,  so  well 
under  contract  that  a  slack  period  of  trade  caused  no  appre- 
hension on  their  part,  and,  notwithstanding  the  declining  ten- 
dency of  the  raw  material,  they  maintained  quoted  prices 
firmly.  Making  full  allowance  for  any  over-statement  of 
facts,  it  was  the  general  report  that  the  market  had  not  been 
as  well  sold  up  in  many  years.  The  best  inquiry  of  the  month 
came  from  Calcutta,  and  some  lar^e  sales  were  recorded.  A 
fairly  good  business  for  other  India  market-  wafl  DU1  through; 
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nquiry  for  Japan  and  smaller  Eastern  markets  was  reported. 
Home-trade  trade  purchases  continued  rather  below  normal. 
The  position  of  yarns  made  from  American  staple  was  very 
strong.  The  export  movement  of  yarns  and  goods  from 
Great  Britain  was  of  satisfactory  volume,  reaching  109,- 
077,000  lbs.,  against  86,409,000  lbs.  in  November  1903. 
The  estimated  weekly  rate  of  consumption  was  the  same  as 
in  the  previous  month.  Liverpool. — During  the  first  half 
of  the  month  fluctuations  in  the  raw  material  were  within 
comparatively  narrow  limits,  with  the  tendency  towards  a 
slightly  higher  level.  In  fact,  middling  uplands,  which 
opened  at  5.32d.,  had  risen  to  5.44d.  by  the  4th,  was  quoted 
the  same  on  the  8th  after  daily  changes  in  the  interim,  and 
fluctuations  to  the  15th  made  no  net  change.  The  subse- 
quent course  of  the  market,  however,  showed  the  effect  of 
larger  crop  views,  prices  declining  almost  steadily  day  by 
day,  the  final  quotation  having  been  4.93d.  or  53  points 
below  the  highest  of  the  month  and  39  points  less  than  the 
opening. 

DECEMBER. — Manchester. — The  controlling  factor  in  the 
cotton  goods  market  in  December  was  the  decided  decline 
in  the  value  of  the  raw  material.  Business  suffered  a 
marked  check  as  a  result  thereof,  neither  buyers  nor  sellers 
being  disposed  to  operate  extensively,  the  one  for  fear  that 
an  even  lower  basis  of  values  might  be  reached,  while  trfie 
other  was  so  well  under  contract  generally  that  no  anxiety 
for  orders  existed  at  the  moment.  Prices  for  goods  were 
naturally  on  a  very  much  lower  basis,  but  the  decline  was 
not  so  great  proportionately  as  in  cotton,  the  favorable 
position  of  manufacturers  as  regarded  future  bookings  plac- 
ing them  in  a  rather  independent  position.  At  the  close  a 
hopeful  feeling  prevailed,  the  outlook  being  considered  good 
for  a  satisfactory  trade  after  the  turn  of  the  year.  Yarns 
and  goods  exports  from  Great  Britain  reached  a  much 
greater  aggregate  than  in  December  1903,  and  in  fact  ex- 
ceeded the  total  for  any  month  in  many  years,  having  been 
127,841,000  lbs.  against  99,480,000  lbs.  last  year.  No 
change  was  made  by  Mr.  Ellison  in  the  estimated  weekly 
rate  of  consumption.  Liverpool. — The  declining  tendency 
in  the  raw  material  which  was  the  principal  feature  of  the 
cotton  market  during  the  last  half  of  November  continued 
in  December,  but  with  greater  force,  the  U.  S.  Agricultural  De- 
partment's estimate  placing  the  1904-05  crop  at  12,162,700 
bales  being  the  operating  cause.  Middling  uplands  ruled  at 
4.79d.  on  the  1st  and  declined  2  points  and  9  points,  re- 
spectively, on  the  2d  and  3d.  At  the  opening  of  business  on 
the  5th  the  crop  estimate  was  known  and  prices  fell  off  pre- 
cipitately, the  official  quotation  for  middlings  uplands  hav- 
ing been  4.25d. — or  a  loss  of  43  points.  A  further  drop  of 
8  points  occurred  on  the  6th,  after  which  therejwas  a  recovery 
to  4.24d.  on  the  8th,  an  easing  off  again  to  4.17d.  on  the 
12th  and  a  rise  to  4.28d.  by  the  15th.  A  9-point  drop  on 
the  16th  was  followed  by  an  8-point  improvement  (18th  and 
19th)  and  a  steady  decline  to  3.63d.  by  the  29th.  The 
market  recovered  14  points  on  the  30th,  closing  at  3.77d. 
The  extreme  range  during  the  month  was  1.16d.  and  the 
net  decline  1.02d. 

JANUARY. — Manchester. — While  a  very  fair  aggregate  of 
buisness  was  transacted  in  the  cotton  goods  market  during 
January,  the  month  on  the  whole  could  have  been  better 
characterized  as  a  period  of  delivery  rather  than  of  sales.  In 
the  early  days  trading  was  of  quite  moderate  proportions 
but  toward  the  close  a  revival  of  the  Eastern  demand  was 
witnessed  with  large  bookings  for  Calcutta.  A  fair  inquiry 
for  Japan  was  reported  and  some  business  put  through, 
but  China  bought  only  sparingly  for  distant  delivery  and 
other  markets  were  quiet  in  the  main.  The  home  trade 
exhibited  some  improvement.  Altogether  manufacturers 
were  very  favorably  situated  as  regards  orders ,  engagements 
in  some  lines,  notably  shirtings,  running  well  on  to  the 
close  of  the  year.  Among  the  notable  occurrences  of  the 
month  were  the  revolt  of  Russian  workmen;  the  official  an- 
nouncement of  the  amalgamation  of  the  Federation  of 
Master  Cotton  Spinners  '  Associations  with  the  Bolton 
Master  Cotton  Spinners'  Association;  the  application  of  the 
Northern  Counties  Weavers'  Amalgamation  for  an  advance 
of  73^  per  cent  in  the  wage  rate  and  the  termination  of  the  Fall 
River  strike  .  Yarns  and  goods  exports  from  Great  Britain 
reached  a  total  of  109,808,000  pounds,  against  105,646,000 
pounds  in  January  1904.  Mr.  Ellison  advanced  the  estimated 
weekly  rate  of  consumption  in  Great  Britain  to  73,000  bales 
of  500  lbs.  each,  leaving  the  Continental  average  as  formerly. 
Liverpool. — The  market  for  the  raw  material  enjoyed  a 
period  of  comparative  steadiness  after  the  radical  decline  of 
the  preceding  month.  Middling  uplands  opened  at  3.83d., 
advanced  to  3.90d.  by  the  7th  and  was  again  at  3.83d. 
on  the  12th.  Moderate  daily  fluctuations,  up  and  down, 
resulted  in  a  decline  to  3.71d.  by  the  23d  and  subsequent 
changes  netted  a  gain  of  7  points,  leaving  the  quotation 
at  the  close  [3. 78d.,  or  5  points  below  the  initial  January 
price. 

FEBRUARY. — Manchester. — On  the  whole  the  develop- 
ments in  the  cotton  goods  market  during  the  month  were  of 
a  highiy  satisfactory  character.  In  fact  the  only  unfavorable 
feature  noticed  was  that  the  demand  from  the  home  trade 
continued  disappointing.  Buying  on  an  almost  unprec- 
edented scale  for  China,  a  good  demand  from  India,  a  con- 
siderable volume  of  business  for  Japan  and  a  fair  aggregate  of 
transactions  for  other  markets  contributed  to  make  a  very 


heavy  total  of  orders  booked.  In  some  departments,  nota- 
bly shirtings,  engagements  were  reported  to  tbe  greater  than 
ever  before  known,  and  instances  of  shortages  in  deliveries 
were  not  infrequent.  A  good  steady  business  in  yarns  was 
reported.  Manufacturers  were  working  upon  a  very  satis- 
factory margin  of  profit.  The  question  of  an  advance  in 
wages  came  before  a  joint  meeting  of  employers  and  oper- 
atives on  February  3  but  action  was  deferred  until  March  24, 
when  the  employers  [promised  a  definite  reply.  The  ex- 
ports of  yarns  and  goods  from  Great  Britain  aggre- 
gated 116,213,000  pounds,  against  110,395,000  pounds 
in  February  1904.  The  average  weekly  rate  of  cons- 
umption underwent  no  change.  Liverpool. — The  excel- 
lent business  in  manufactured  products  was  not  without 
effect  upon  the  market  for  the  raw  material.  Cotton  wras 
in  fair  to  good  demand  throughout  at  generally  advancing 
values,  but  at  no  time  can  the  upward  trend  be  stated  to 
have  been  radical.  At  the  opening  of  the  month  middling 
uplands  was  quoted  at  3.83d.,  and  one  week  later  ruled  at 
4.19d.  but  on  the  14th  was  down  to  4.08d.  and  advanced  to 
4.29d.  by  the  18th.  Fluctuations  thereafter  were  fre- 
quent, as  they  had  been  in  the  earlier  days  of  the  month, 
but  in  the  last  week  the  price  eased  off  moderately,  the  close 
being  at  4.14d. 

MARCH. — Manchester. — No  incidents  of  an  unfavorable 
nature  were  reported  in  the  goods  market  in  March.  The 
demand  was  appreciably  less  than  for  some  months  preced- 
ing, but  manufacturers  were  so  well  under  engagement  that 
a  full  employment  of  machinery  for  a  year  ahead  seemed 
assured  and  in  some  cases  for  nearly  two  years.  Tran- 
sactions in  cloths  were  of  course  much  smaller  than  in  Febru- 
ary yet  prices  continued  firm  and  tended  upward.  For  China 
there  were  some  large  sales  with  delivery  dates  extending 
into  1906,  and  for  India  there  was  an  important  but  irregular 
inquiry.  A  little  was  done  for  Japan,  a  fairly  active  trade 
was  reported  for  the  various  smaller  Far  Eastern  markets,  and 
quite  free  purchases  were  made  for  some  South  American 
countries.  Scattered  reports  of  a  better  home  trade  came 
to  hand.  The  most  important  happening  of  the  month  was 
the  agreement  reached  between  the  Northern  Counties 
Weavers'  Association  (the  operatives  organization)  and  the 
North  and  Northeast  Lancanshire  Cotton  Manufacturers'  and 
Spinners'  Association.  The  agreement,  which  it  was  under- 
stood would  also  be  binding  upon  a  majority  of  those  outside 
the  respective  associations,  provided  for  a  5  p.  c.  increase  in 
wages  beginning  with  July,  and  consideration  next  January 
of  a  further  advance  of  2  3^  p.  c;  and  seemed  to  meet  with 
general  approval.  Yarns  and  goods  exports  from  Great 
.Britain  were  of  very  large  volume,  reaching  124,776,000 lbs., 
against  99,298,000  lbs.  in  March  1904.  Mr.  Ellison's  esti- 
mates of  the  average  weekly  rate  of  consumption  were  un- 
changed. Liverpool. — With  a  steady  demand  for  the  staple 
in  consequence  of  the  full  working  of  the  mills,  the  market 
for  the  raw  material  was  upon  a  healthy  basis,  there  being  no 
radical  fluctuations.  Middling  uplands  opened  the  month  at 
4.14d.  and  by  the  15th  had  advanced  to  4. 39d.,  from  which 
level  there  was  a  gradual  recession  to  the  close  which  was  at 
4.28d.,  or  14  points  higher  than  on  February  28. 

APRIL. — Manchester. — Contrasted  with  earlier  months 
of  the  season,  the  cotton  goods  market  was  comparatively 
quiet  during  April  .  Manufacturers,  however,  notwithstan- 
ing  the  fact  that  yarns  ruled  rather  easier  much  of  the  time, 
were  unwilling  to  make  concessions  from  current  quotations 
in  order  to  stimulate  demand.  Their  position  was  an  entire- 
ly logical  one;  for  with  orders  already  booked  sufficient  to 
keep  mills  fully  employed  for  months  to  come,  there  was  no 
valid  reason  why  asking  prices  should  not  be  firmly  ad- 
hered to.  Shipments  to  China  continued  on  a  large  scale 
in  execution  of  previous  engagements,  and  some  fair  ad- 
ditional J  sales  were  made.  A  good  demand  from  Japan 
was  in  evidence  but  there  was  less  inquiry  from  the  Straits 
Settlements,  Rangoon,  etc. ,  and  an  irregular  trade  for  near-by 
Eastern  markets.  Bookings  for  India  were  fairly  large,  but 
difficulties  as  regards  deliveries  interfered  with  transactions 
for  South  America.  A  moderate  home  trade  was  reported. 
The  exports  of  yarns  and  goods  from  Great  Britain  continued 
on  a  very  satisfactory  scale,  reaching  for  the  month  107,- 
997,000  lbs.,  against  only  93,289,000  lbs.  in  April  of  1904. 
Estimates  of  consumption  were  as  in  the  preceding  month. 
Liverpool. — With  the  mills  actively  employed,  the  demand 
from  spinners  for  supplies  of  the  raw  material  was  large. 
Cotton,  however,  was  less  firmly  held,  in  view  of  the  con- 
tinued free  movement  of  the  American  crop,  which  confirmed 
ideas  of  a  phenomenal  yield;  but  the  decline  was  compara- 
tively slight.  Middling  uplands  opened  the  month  at  4.28d. 
and  fluctuated  within  narrow  limits  throughout,  reaching 
4.32d.  on  the  6th  and  then  gradually  declining  until  4.07d. 
was  touched  on  the  26th  and  recovering  to  4.20d.  at  the 
close. 

MAY. — Manchester. — Developments  in  the  cotton  goods 
market  during  May  were  of  a  character  to  fully  prove  the 
strength  of  the  manufacturers'  position.  A  good  demand 
was  reported,  much  of  it,  however,  on  a  basis  disproportion- 
ate to  the  advance  in  the  raw  material;  but  manufacturers 
were  so  well  under  orders  as  to  be  strong  enough  to  decline 
proffered  business  under  ruling  rates.  In  fact,  consumption 
of  cotton  was  practically  up  to  the  limit  of  mill  machinery 
and  a  considerable  increase  in  spinning  capacity  was  under 
way  in  Lancashire  and  elsewhere.     The  month  opened  with 
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a  very  satisfactory  inquiry  from  India  but  in  the  lasl  half  it 
eased  off  materially.  For  most  other  outside  markets  there 
was  a  fair  demand,  although  considerable  caution  was  dis- 
played by  near-by  Eastern  countries.  Toward  the  close, 
BOme  manufacturers  reported  a  nearly  normal  business  with 
the  home  trade,  but  generally  speaking  the  depression  in 
that  branch  Of  the  business  yielded  very  slowly.  Yams  on 
the  whole  ruled  quiet  but  firm  during  the  month.  Varus 
and  goods  exports  from  Great  Britain  were  of  important 
volume,  having  been  1  Hi. 149,000  lbs.,  as  contrasted  with 
91,698,000  lbs.  in  the  month  of  the  previous  year,  'lite  aver- 
age weekly  rate  of  consumption  continued  on  the  level  of  the 
previous  month.  Liverpool.  The  course  of  the  market  for 
the  raw  material  was  quite  consistently  upward  during  May. 
Demand  from  spinners  continued  very  good  and  with  re- 
ports from  America  denoting  delays  in  planting  the  new 
crop  and  a  quite  general  cutting  down  of  area,  holders  v 
able  to  obtain  higher  prices.  The  market  opened  with 
middling  uplands  ruling  at  4.20d.,  from  which  there  was  an 
advance  to  4.30d.  on  the  3d  and  an  almost  equal  decline 
the  following  day.  By  the  loth,  however,  a  rise  to  4.40d. 
was  recorded  and  on  the  20th  the  quoted  price  was  l.tild. 
The  highest  point  of  the  month — 4.79d. — was  reached  on 
the  29th  ami  the  close  was  at  a  decline  of  8  points  from  that 
figure. 

JUNE. — Manchester. — The  most  important  features  of 
the  month  having  a  direct  bearing  on  the  cotton  goods  trade 
wore  the  strong  and  comparatively  high  ruling  of  the  market 
for  the  raw  material  and  the  full  employment  of  machinery 
in  manufacturing  districts.  On  the  Manchester  Exchange 
trade  was  quiet  as  a  rule,  but  uncertainty  as  regards  tin-  next 
crop  ami  the  very  full  consumption  imparted  great  firmi 
tei  cotton.  Transactions  in  cloth  were  naturally  much 
affected  by  the  Whitsuntide  holidays  but  the  market  never- 
theless was  strong  and  prices  steadily  tended  upwards. 
Manufacturers,  however,  continued  well  under  contract  in 
consequence  of  the  heavy  buying  during  early  months  of  the 
season,  and  in  fact  there  was  some  talk  of  scarcity  of  weavers 
to  man  the  additional  looms  that  were  being  put  in  operation. 
The  delay  in  receiving  favorable  news  of  the  monsoon  de- 
terred operations  for  India  and  trade  with  other  important 
markets  was  either  quiet  or  moderate,  with  the  home  trade 
conspicuously  inactive.  Exports  of  yarns  and  goods  from 
Great  Britain  reached  a  total  of  114,132,000  lbs.,  against 
92,643,000  lbs.  in  June  1904.  Mr.  Ellison  made  no  change 
in  his  estimated  rate  of  consumption.  Liverpool. — Advices 
from  the  United  States  were  the  dominating  influences  in  the 
cotton  market  in  June.  Middling  uplands  opened  the 
month  at  4.83d.  and  on  favorable  reports  as  to  acreage  and 
condition  gradually  declined  to  4.59d.  by  the  7th,  but 
recovered  all  the  loss  by  the  loth  on  less  satisfactory  crop 
accounts.  The  subsequent  trend  of  the  market  was  almost 
steadily  upwards  following  the  American  advance,  the  close 
being  at  5.34d. 

JULY— Manchester. — Developments  during  the  month 
were  of  a  nature  to  restrict  business  in  the  cotton  goods 
market.  The  United  States  Department  of  Agriculture 
report  on  the  3rd,  which  indicated  a  deterioration  in  con- 
dition in  June,  instead  of  the  improvement  that  the  weekly 
bulletins  had  prepared  the  public  to  expect,  brought  about 
an  advance  in  the  raw  material,  and  disclosures  as  to  the 
actions  of  various  employees  of  that  Department  caused  fre- 
quent and  wide  fluctuations.  With  such  a  condition  in 
the  cotton  market  it  was  practically  impossible  to  establish 
a  price  basis  for  goods  upon  which  any  considerable  volume 
of  trade  could  be  put  through.  The  question  of  spinners' 
wages  was  also  an  unsettling  feature  in  Lancashire,  operatives 
having  voted  in  favor  of  a  strike  in  case  their  request  for  a 
hve-per-cent  advance  should  be  refused.  There  was  very 
little  demand  for  goods  for  India,  though  from  time  to  time 
small  orders  were  booked.  Reports  of  rains,  however,  in 
that  country  removed  the  serious  anxiety  which  had  1 
felt  as  regards  future  business.  Transactions  for  China  were 
practically  confined  to  filling  out  of  assortments,  advices 
b«  ing  to  the  effect  that  stocks  were  accumulating  at  Shang- 
hai.    Other  markets  were  in  the  main  in  line  with  the  larger 

-  in  covering  only  actual  needs  at  the  advanced  quota- 
tions manufacturers  were  forced  to  name.  But  although  t  lie 
cloth  market  was  generally  very  quiet  during  the  month, 
mo-t  producers  of  goods  were  quite  well  under  orders  for 
forward  delivery.  The  outward  movement  of  yarns  and 
goods  from  Great  Britain  aggregated  116,985,000  pounds, 
against  106,031.000  pounds  in  July  1904.  No  change 
made  by  Mr.  Ellison  in  his  estimated  weekly  rate  of  con- 
sumption.    Liverpool — The    market    for    the    raw    t 

wholly  under  the  influence  of  developments  in  the  United 
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course  a  disquieting  influence  early,  but  about  the  middle 
of  the  month — in  fact,  on  Aug.  17 — a  satisfactory  settlement 

of  the  wage  question  was  reached,  the  manufacturers  acced- 
ing to  the  request  of  the  men  for  a  hve-per-cent  advance. 
\\  bile  the  solution  of  the  trouble  removed  an  unfavorable 
factor  from  the  market,  the  effect  on  business  was  unimpor- 
tant, most  of  the  orders  offering  being  on  a  basis  producers 
were  unwilling  to  meet  in  view  of  the  fact  that  engagements 

already  entered  into  ensured  full  employment  of  machinery 
for  some  months  ahead.  Only  such  business  was  accepted, 
therefore,  as  did  not  call  for  price  concessions.     Liverpool — 

The  market  for  the  raw  material  displayed  a  quiet  lone 
throughout  the  month,  owing  to  the  indisposition  of  spinners 
to  make  purchases  at  the  quotations  current.  The  trend 
of  the  market  was  shaped  largely  by  American  advices  and 
the  course  of  prices  was  in  sympathy  with  New  York.      Thus 

from  the  1st  to  the  17th  there  were  daily  changes,  with  the 

price  quite  steadily  working  towards  a  lower  level,  the  drop 
being  from  6. Old.  on  tin-  1st  to  5.61d.  on  the  L7th.  There- 
after the  tendency  was  generally  upwards,  middling  uplands 
ruling  at  5.98d.  on  the  28th,  but  easing  oil'  slightly  in  the 
last  few  days  and  closing  at  5.90d.,  against  6.72d.  at  the  end 
of  the  previous  season. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries 
embraced  in  the  statement  of  world's  annual  consumption 
already  presented,  and  the  total  of  all.  These  figures  are 
not  the  takings  of  the  mills,  but  the  actual  consumption, 
and  are  in  all  cases  expressed  in  bales  of  600  pounds.  The 
figures  in  the  table  cover  the  years  from  1884-85  to  1904-05 
inclusive,  and  are  given  in  thousands  of  bales. 

•WORLD'S  CONSUMPTION   OF  COTTON.— 000s   OMITTED. 
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1884-S5 

1SS5-S6 

1S80-87 

1SS7-88 

1888-89 

1889-90 

2,746 
2,902 
2.955 
3,073 
3.016 
3,227 

2.604 
2,772 
2,912 
3,037 
3,256 
3,432 

5.350 
5.674 
5,867 
6.110 
6.272 
6,659 

1,286 
1,512 
1.578 
1,624 
1.704 
1.682 

241 
310 
361 
400 
444 
503 

1,527 
1,822 
1,939 
2.024 
2,148 
2,185 

467 
504 
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791 
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150 
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7.444 

Av.  6  y'rs 

2.986 

3.002 

5,988 

1.564 

377 

1,941 

607 

134 

1890-91 

1891-92 

1892-93 

1893-94 

1894-95 

1895-96 

3.384 
3,181 
2,866 
3,233 
3,250 
3.276 

3.631 
3.619 
3,661 
3,827 
4,030 
4,160 

7.015 
6,800 
6,527 
7.060 
7,280 
7.436 

1,810 
1.944 
1.872 
1,593 
1.940 
1,711 

557 
632 
679 
671 
803 
861 

2.367 
2.576 
2,551 
2,264 
2,743 
2,572 

924 
914 
918 
959 
1.074 
1.105 

99 
150 
200 
192 
286 
363 

106 

125 

195  i„,... 

105|10,580 

160,11,543 

129;  11. 605 

Av.  6  y'rs 

3.198 

3.821 

7,019 

1.812 

700 

2.512 

983 

215 

120 

10.849 

1W.-97 

1897-98 

1898-99 

1899-00 

1900-01 

1901-02 

3,224 
3,432 
3,519 
3.334 
3.269 
3.253 

4,368 
4,628 
4,784 
4 ,576 
4,576 
4,836 

7,592 
8,060 
8,303 
7,910 
7.S45 
8,089 

1.776 
1.808 
2,244 
2,355 
2,150 
2,207 

962 
1,154 
1,309 
1,501 
1,577 
1.830 

2,738 
2.962 
3.553 
3,856 
3.727 
4,037 

1,004 
1,141 
1,314 
1.139 
1,060 
1,384 

414 
534 
703 
711 
632 
726 

132 
191 
142 
157 
152 
179 

11.880 
l2.SS.ss 
14,015 
13,773 
13,416 
14.415 

Av.  6  y'rs 

3.339 

4,628 

7,967 

2,089 

1,389 

3,478 

1.174 

620 

159 

13.398 

1902-03 

1903-04O... 
1904-05a... 

3,185 
3  017 
3.588 

5.148 
5.148 
5.148 

8,333 
8,165 
8.736 

2.048 
2,001 
2,194 

1,967 
1,907 
2.116 

4.015 
3,908 
4,310 

1.323 
1.245 
1.350 

567 
516 
875 

199 
176 
235 

14,437 
14,010 
15.506 

a  Figures  or  European  consumption  tor   1903-04  and  1904-05  will  probably  be 
changed  slightly  by  Mr.  Ellison  In  his  October  Annual. 

Another  general  table  which  we  have  compiled  of  late 
years  is  needed  in  connection  with  the  foregoing  to  furnish 
a  comprehensive  idea  of  the  extent  and  the  expansion  of 
this  industry.  It  discloses  the  world's  cotton  supply  and 
the  sources  of  it.  The  special  points  we  have  sought  to 
illustrate  by  the  statements  are,  first,  the  relative  contri- 
bution to  the  world's  raw  material  by  the  United  States  and 
by  other  sources,  and,  second,  to  follow  its  distribution. 
Beginning  with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WORLD'S  SUPPLY  AND  DISTRIBUTION  OF  COTTON. 
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To  Illustrate  the  preceding,  take  the  last  season.  1904-05,  and  the  results  woui 
be  as  follows: 

Supplv— Visible  and  Invisible  stock  beginning  of  year bales.  3,011,079 

Total  crop  during  year 17,782,440 

Total  supply— bales  of  600  lbs 20,793.519 

Distribution — Total  consumption,  &c 15.50G.255 

Leaving  visible  stock 2.601.469 

Leaving  Invisible  stock 2.785,795 


Total  visible  and  invisible  stock  at  end  of  year 5,287,204 

Overland  Crop  Movement. 

Overland — The  movement  of  cotton  via  the  overland 
routes  maintains  about  the  same  relation  to  the  total  yield  as 
was  the  case  in  1903-04.  Or  to  put  the  matter  more  con- 
cisely, the  volume  of  cotton  thus  moved  this  season  reaches 
11.58  per  cent  of  the  total  crop,  against  11.07  per  cent  in  the 
year  immediately  preceding.  This  close  relation  between  the 
rail  movement  overland  in  the  two  years  would  seem  to  con- 
firm the  explanatory  remarks  we  made  in  our  report  of  last 
season  as  to  the  advantages  offered  by  the  water  routes  on 
the  "long  haul.'' 

As  regards  the  1904-05  overland  movement,  all  the  routes 
except  that  via  Louisville  share  in  the  gain  recorded.  The 
Illinois  Central  road  exhibits  an  increase  in  its  cotton  tonnage 
of  about  30  per  cent  over  the  preceding  season,  and  the  Rock 
Island  system  has  carried  nearly  four  times  as  much  cotton  as 
in  1903-04.  The  gain  via  St.  Louis  is  quite  heavy,  reach- 
ing about  28  per  cent,  and  the  excess  over  last  year  via  Cin- 
cinnati has  been  more  than  90  per  cent.  To  the  Pacific  sea- 
board the  movement  has  increased  materially,  this  being  ac- 
counted for  by  the  fact  that  Japan  has  taken  a  much  greater 
amount  of  cotton  from  the  United  States  than  in  the  preced- 
ing year,  very  little  of  which  went  from  Eastern  ports  via  the 
Suez    Canal. 

During  recent  years  the  proportion  of  the  crop  marketed 
through  the  Southern  outports  has  not  furnished  reliable  indi- 
cations of  the  variations  in  production  in  the  various  sections, 
owing  to  the  changes  in  routes  by  which  the  cotton  reaches 
the  outports.  For  earlier  years  quite  conclusive  data  as  to 
the  product  of  localities  was  thus  secured.  Those  who  fol- 
low the  statistics  given  from  week  to  week  in  the  "Chronicle" 
will  have  noticed  the  correctness  of  this  suggestion.  Al- 
though, of  course,  the  amount  received  at  each  Southern  port 
has  been  appreciably  greater  in  1904-05  than  in  1903-04,  the 
greatest  gains  have  been  at  Atlantic  ports;  for  instance,  the 
volume  of  cotton  marketed  via  Norfolk  largely  exceeds  that 
moved  through  any  other  port  in  ratio  of  increase,  indicating 
that  much  of  the  staple  which  heretofore  found  an  outlet 
Gulf  ward  has  been  diverted  to  Norfolk.  To  indicate  the  rela- 
tion the  gross  overland  movement  bears  to  the  total  yield  in 
each  of  the  last  twenty  years,  we  have  prepared  the  following: 


Crop  of — 

Total  Yield. 

Gross 
Overland. 

Increase  and  Decrease. 

Of  Crop. 

Of  Overland. 

1904-05 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 

1898-99 

1897-98 

1896-97 

1895-96 

1894-95 

1893-94 

1892-93 

1891-92 

1890-91 

1889-90 

1888-89 

1887-8S 

1886-87 

1885-86 

Bales. 

13,556,841 

10,125,176 

10,758,326 

10,701,453 

10,425,141 

9,439,559 

11,235,383 

11,180,960 

8.714,011 

7,162,473 

9,892,766 

7,527,211 

6,717,142 

9,038,707 

8,655,518 

7,313,726 

6,935,082 

7,017,707 

6,513,623 

6,550,215 

Bales. 
1,569,870 
1,120,993 
1,438.268 
1,675,042 
1,767,646 
1.790,238 
2,057,024 
1,896,011 
1,282,211 
1,190,299 
1,867,104 
1,253,856 
1,290,512 
1,800,482 
1,666,145 
1,429,192 
1,460,180 
1,441,920 
1,292,167 
1,260,279 

Per  cent. 
Increase   33.89 
Decrease     6.07 
Increase      0.53 
Increase     2.64 
Increase    10.44 
Decrease   15.99 
Increase      0.48 
Increase    28 .3 1 
Increase    21.66 
Decrease  27.60 
Increase    31.43 
Increase    12.06 
Decrease  25.68 
Increase      4.43 
Increase    18.35 
Increase      5.46 
Decrease     1.18 
Increase      7.74 
Decrease     0.56 
Increase    15.54 

Per  cent 
Increase   40.07 
Decrease  22.06 
Decrease  14.19 
Decrease     5.49 
Decrease     1 .28 
Decrease   12.98 
Increase      7.83 
Increase    47.90 
Increase      7.72 
Decrease  36.25 
Increase    48 .64 
Decrease     2.84 
Decrease  28.32 
Increase      8.06 
Increase    16.58 
Decrease     2.12 
Increase      1 .27 
Increase    11.59 
Increase      2.53 
Increase    27.05 

Change  from  season  of  '85-86  to  '04-05 

Increase    107.0 

Increase    24.52 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods. 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 


r.With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  August  31  1905. 


1904-05.  | 

1903-04. 

1902-03. 

Amount  shipped — 

».•  Via  St.  Louis                           

667.079 
333.680 

53,1391 
104.609 

61 .395 

349.224 

6541 

520,091 
257,416 

13,731 
123,493 

32,590 

166,291 

7,356 

754,750 

Via  Cairo  .                             

207.925 

Via  Rock  Island                       . . - 

29,605 

162,670 

35,307 

241,384 

Shipped  to  mills,  not  included  above 

6,627 

Total  gross  overland.        

1,569.870  1 

194,929 

74,240 

1,814 

30,093 

7,726 

7,830 

4,922 

2,988 

11,113 

,120,968 

98,325 

31,837 

139 

52,386 

6,697 
17,785 
17,1)23 

3,297 
12,870 

1,438.268 

Deduct  shipmeids — 

•Overland  to  New  York,  Boston,  &c 

•  Between  interior  towns,  &c 

212,168 
64.717 

•  Galveston,  inland  and  local  mills 

■  New  Orleans,  inland  and  local  mills 

•  Mobile,  inland  and  local  mills 

55,242 
5,943 

•Savannah,  inland  and  local  mills 

•Charleston,  inland  and  local  mills 

•  North  Carolina  ports, inl'd  and  local  mills 

•  Virginia  ports,  inland  and  local  mills 

5,445 

4,150 

4,388 

10,548 

•    •  Total  to  be  deducted 

335,655 

240,359 

362,601 

1,234,215 

880,609  1.075,667 

o  This  total  includes  shipments  to  Canada  by  rail,  which  during 
1904-05  amounted  to  1?4,946  bales,  and  are  deducted  in  the  statement 
of  consumption. 

CROP  DETAILS.— We  now  proceed  to  give  the  details 
of  the  entire  crop  for  two  years. 

LOUISIANA.  

Exported  from  New  Orleans:  1904-05 1903-04 

•  To  foreign  ports. 2,459,369  1,761,700  • 

•  To  coastwise  ports 195,000  204,004   • 

•To  Southern  ports,  &c,  by 

•  river  and  rail 16,017  36,305  • 

Manufactured,  a 14,076 16,081   • 

Burnt 18,964   ■  ...   ..   • 

Stock  at  close  of  year 43,444—2,746,870      22,000—2 

Deduct —  . 

•  Received  from  Mobile 34,050 

•Received  from  Galveston..  •    • 

•  Received  from  Liverp'l,  &c.        1 ,300  •    • 
•Stock  beginning  of  year 22,000 —  •  57,350 


18,046 
19 
275 
13,493—      31,833 


040,090 


Total  movement  for  year. 


2.689.520 


2,008,257 


•  a  In  overland  we  have  deducted  these  two  items. 

TEXAS. 
Exported  from  Galveston,  &c: 
To    foreign    ports    (except 

Mexico) .2,413,828  1,882,353 

To  Mexico,  from  Galveston, 

Corpus  Christi,  &c 53,666 

To  coastwise  ports. a 668,500 

Burnt 

Stock  at  close  of  year 70,186 — 3,206,180 

Deduct — 

•  Rec'ved  from  New  Orl.,  &c.         1,452 
Stock  beginning  of  year 43,225 —      44,677 


47,516 
541,672 
9 
43,225—2,514,775 


1,131—         1,131 


Total  movement  for  year 3,161,503  2,513,644 

a  Coastwise  exports  include  1,814  bales  shipped  inland. 

ALABAMA. 

Exported  from  Mobile:  a  ■    ■  ... 

To  foreign  ports 183,988  119,898 

To  coastwise  ports 143,384  81,043 

Burnt 

Stock  at  close  of  year 3,381 —    330,753         1,156 —    202,097 

Deduct — 

Receipts  from  Pensacola.&c.  41  

•  Stock  beginning  of  year 1,156 —        1,197  421 —  421 


Total  movement  for  year 329,556  201,676 

a  Under  the  head  of  coastwise  shipments  from  Mobile  are  included 
3,279  bales  shipped  inland  by  rail  for  Southern  consumption,  which, 
with  consumption,  are  deducted  in  the  overland  movement. 

GEORGIA.  .... 

Exported  from  Savannah: 

To  foreign  ports — Upland.  .1,276 ,409       •     • 

To  foreign  ports — Sea  Island      14,702 

To  coastwise  ports —  •    • 

Upland. a 529,283 

Sea  Islands. a. 44,392 

Exp.  from  Brunswick,  &c: 

To  foreign  ports 169,733 

To  coastwise  ports.. 27,769 

Burnt 

Stock  at  close  of  year — 

Upland.. 28,549  9,204 

Sea  Island 2,329—2,093,171        3,621—1,285,877 

Deduct —  ■    •    •    'id 

•Received  from  Charlest'n,&c       4,907 2,422 

•  Received  from  Florida —  

Upland,  b 

Stock  beginning  of  year —  

Upland 9,204  881       •     •    ■ 

Sea  Island 3,621—      17,732        1,864—      -5,167 


807,919 
20,020 

300,607 
29,565 

92,125 

22,816 


Total  movement  for  year. 


2,075,439 


1,280,710 


a  The  amounts  shipped  inland  and  taken  for  consumption  are  deducted 
in  overland. 

b  There  were  no  receipts  at  Savannah  by  water  from  the  Florida  out- 
ports this  season;  but  42,000  bales  from  interior  of  Florida  were  received 
at  Savannah  by  rail.  .•    •    •  _..-j  • .  •    • 

FLORIDA.         fl 

Exported  from  Pensacola,  &c.:a f 

To  foreign  ports. 205,921   •    •             •  •  131,787  •  • 

To  coastwise  ports 23,007  •    •            ■    •      8,025  •  •  •"""•Fl 

Stock  at  close  of  year 7,808—    236,736      —  139,812 

Deduct — 

Received  from  Mobile 19,087 —      19,087        7,683—  7.683 


Total  movement  for  year. 


217,649 


132,129 


a  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  inland  to 
Savannah,  &c,  but  we  have  followed  our  usual  custom  of  counting 
that  cotton  at  the  outports  where  it  first  appears. 
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SOUTH  CAROLINA. 


Exported  from  Charleston:      — 
To  foreign  ports — Upland.. 


-1904-05- 


77,680 
310 


-1903-04- 


To  foreign  ports — Sea  Island 
■To  coastwise  ports — 

■      Upland. a 131.694 

•    -Sea  Island 11.7S4 

Exported  coastwise — 

l'rom  Georgetown,  Ac 

Burnt 

Stock  at  close  of  year — 
I '  pland — 

[aland - 

Deduct— 
Received  from  Savannah  .Ac 

Upland.. 

Sea  Island 

Stock  beginning  of  year — 

Upland 

Sea  Island 


902 


4.132 
91— 


277 
3 


237 
94— 


Total  movement  for  year. 


220,599 


611 


225,988 


43,060 


105, 27S 
9,305 

1,290 


237 
94— 


523 


ss 

40— 


159,270 


651 


15S.G19 


a  Included  in  this  item  are    4,922    bales,  the  amount  taken  by  local 
mills  and  shipped  to  interior,  all  of  which  is  deducted  in  overland. 

NORTH  CAROLINA. 

Exported  from  Wilmington: 

To  foreign  ports 365,099  314,607 

To  coastwise  ports. a 5,550  4,471 

Coastwise  from  Wash'ton,&c.       91,984  54,356 

Manufactured 2.282  2,692 

Burnt 10 

Stock  at  close  of  year 2,790 —    467,405  38—    376,174 

Deduct— 

Received  from  Savannah 50  

Stock  beginning  of  year 38 —  88 


205— 


205 


Total  movement  for  year 467,317  375,969 

a  Of  these  shipments  706  bales  went  inland  by  rail  from  Wilmington 
and  with  local  consumption  are  deducted  in  overland. 


VIRGINIA. 
Exported  from  Norfolk: 

To  foreign  ports 24,354 

To  coastwise  ports. a 779,077 

Exp.  from  Newport  News,  &c: 

To  foreign  ports 24,831 

To  coastwise  ports 10,427 

Taken  for  manufacture 10,553 

Stock  end  of  year,  Norfolk 15,543 — 

Deduct — 

Received  from  Savannah, &c  133 

Received  from  other  North 

Carolina  ports 91,984 

Received  at  Newport  News, 

&c,  from  Norfolk,  &c...  14,208 

Stock  beginning  of  year 1,141 — 

Total  movement  for  year 


864,785 


107,466 


757,319 


8,985 
482,936 

8,977 
12,451 
12,315 

1,141— 

4,069 

54,356 

2,103 
38— 


526,805 


60,566 


466,239 


a  Includes  560  bales  shipped  to  the  interior,  which,  with  10,553  bales 
taken  for  manufacture,  are  deducted  in  overland. .... 


TENNESSEE,  ETC. 


Shipments — 
To  manufacturers  direct — net 

overland ...1 ,234,215 

To  New  York,  Boston,   &c, 

by  rail 194,929 


880,609 
98,325 


Total    marketed    from    Ten- 
nessee, &c.a 


1,429,144 


978,934 


a  Except  29,439  bales  deducted  in  overland,  previously  counted. 

Total  product  detailed  in  the  foregoing  by  States  for  the 

year  ending  September  1  1905 bales.  11, 353 ,435 

Consumed  in  the  South,  not  included 2,203,406 


Total  crop  in  the  U.  S.  for  year  ending  Sept.  1  1905.. bales.  13, 556 ,841 


Below  we  give  the  total  crop 

each  year 

Fears. 

Bales. 

Years. 

Bales. 

1904-05. 

...13,556,841 

1894-95 

9,892,766 

1903-04. 

...10,123,686 

1893-94 

7,527,211 

1902-03. 

...10.758,326 

1892-93 

6,717,142 

1901-02. 

...10,701,453 

1891-92 

9,038,707 

1900-01. 

...10.425,141 

1890-91 

8,655,518 

1899-00. 

...   9,439,559 

1889-90 

7,313,726 

1898-99. 

...11,235,383 

1888-89 

6,935,082 

1897-98. 

...11,180,960 

1887-88 

7,017,707 

1896-97. 

...   8,714,011 

1886-87 

6,513,623 

1895-96. 

...    7,162.473 

1885-86 

6.550,215 

since  1874: 
Years. 

1884-85 

1883-84 

1882-83 

1881-82 

1880-8 1 

1879-80 

1878-79 

1877-78 

1876-77 

1875-76 


Bales. 
5,669,021 
5,714,052 
6,992,234 
5,435,845 
6,589,329 
5,757,397 
5,073,531 
4,811,265 
4,485,423 
4,669,288 


Weight  of  Bales. 
The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Yrar  ending  September  1    1905. 

Year  ending  September  1    1904. 

Through — 

Sumber   '     Weight  in      Av'age 
of  Bales.         Pounds.      .Wei'ht 

Number 
of  Bales. 

Weight  in 
Pounds. 

Av'age 

H  ,    hi 

Texas  

Louisiana 

Georela.a 

Poutta  Carolina  .. 
ila 

North  Carolina  . . 
Tennessee,  Ac... 

3.101.503  1,668,736,128  527.83 
9.520  1.405  059  038  522.42 

329.556      175,040.9',.".  531  .16 
2.293.0-^  1.166  035  248  508.50 

225.9*>8      114.928.457  5" 

757. 319      377.^71    - 

407.317      233.728.597  500.15 
3.632,550  1.855,324.912  510.75 

2.513.644  1.304,706.908 

2,008,257  1,027,123,042 
201.070      105,579,403 

1.4 12. 839      704  - 
168,619        78,210.270 
400.239      231,699.561 
375.909       186,694.920 

2.986.443  1,502.807,982 

.'.19.05 
511.45 
523.51 
198.78 
19  1.07 

190.67 

Total  crop 

13.556.841  6.990.731,233  516.10  10.123.686  5.141.417,938 

1                           1              II 

507.86 

Including  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  516. 10  lbs.,  against  507. SO  11)-.  in  1903-04, 
or  8.24  lbs.  more  than  last  year.  Hud,  therefore,  as  many 
pounds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated   13,776,8*J0  bales. 


The  relation  of  the  gross  weights  tliis  year  to  previous  years 
may  be  sera  from  the  following  comparison: 


Season  of — 


1904-05. 

1903-04. 

L902-03. 

1901-02. 

1900-01. 

1S99-00. 

1898-99 

1897-98 

1896-97 

L890  96 

1894  95 

1S9.MI1 

892-93. 


1 
1891-92. 


Crop. 


Xo.     o/    Bales.     Wciijht,  Pounds. 


13 

hi 
in 
in 
10 
9 
1  1 
II 

N 

7 
9 

7 
0 
9 


,556 
,123 

758 
.701 

IL'f. 

439 
,235 
,180 
,71  I 
,  1 82 
,s<)2 
,527 
,717 
,038 


,841 
,686 
,326 

,453 
,111 
,559 

,383 

,960 
,011 
,473 
,766 

,-'11 
,142 
,708 


6,990,731,233 
5, 141,417,93s 
5,471,1  13,917 
6,403,210,614 
6,319,31  1,434 
4,754,629,038 
5, 705 ,320, 339 
6,667,372,051 
4,383,819,071 
3,595,775,534 
5,019,439,687 
3,748,422,352 
3,357 .588,63 1 
4,508,324,405 


age 
<iht, 
per   bale. 


510.10 
507.86 

50S.55 
504.90 
510.25 
503.69 
613.14 
606.88 
503.08 
502.03 
507.38 
497.98 
499.85 
498.78 


Export  Movement  of  Cotton  Goods  from  United  States. 

We  give  below  a  table  compiled  from  the  returns  of 
ox  ports  of  cotton  goods  from  the  United  States  as  reported 
by  the  Bureau  of  Statistics.  The  figures  are  for  the  last  three 
fiscal  years  and  are  presented  in  a  form  which  enables  the 
reader  to  see  at  a  glance  the  variations  from  year  to  year 
in  the  volume  of  goods  sent  to  the  various  quarters  of  the 
globe.  It  will  be  observed  that  the  1905  total  reaches 
$49,666,080,  exceeds  that  for  1904  by  $27,262,367  and  is 
$17,449,776  greater  than  that  for  1903. 

•    •  EXPORTS  OF  COTTON  MANUFACTURES. 


Years  end 

ing  June  30. 


-1905- 


'V- 


Yards . 
Europe...  5,269,308 
Canada...  9.005.106 
Cent.  Am.  27,354.937 
Westlnd's  42,329,885 
SouthAm.   57,049,376 


Tot.  value. a 

S 
2,431.642 
3.029.341 
2,205,877 
3.007,348 
4,184,474 


China 474,909.510  28,017,190 

(  )1|lt'r    Asifl 

AO'nlca  69.053,660     5,319,867 

Africa 6,209,806        586.350 

All  others.     3.319,127        883.991 


Yards. 
3,662,363 
9,951.984 
21.538.721 
26.216,970 
53.001.936 
76,886,534 

46,367.543 
6,718.689 
3,036,001 


-1904- 
Tot 


value. & 

$ 
2,771.318 
3.132.254 
1.741,714 
2,209,657 
3,698,392 


1903 

Tot.  value. a 
Yards.  $ 

7.526,477  2,698,686 
13,611,715  3,046,125 
18,005,232  1,251,975 
34,066.463  2.322.622 
69,454.586     4,007,231 


4,138,970  277.671.500  13,719.413 


3,440,574 
535.073 
735.761 


64,625.279  3,879.298 
7,989,380  681,077 
2.428,565         609,877 


Total  ..694.500,715  49.666,080  247.380,731  22,403,713  495,379,197  32,216,304 


a  Includes  values  of  manufactures  not  stated  In  yards.  ■        ■        

New  Crop  and  Its  Marketing. 

As  regards  the  cotton  crop  now  maturing,  there  is  much 
greater  diversity  of  opinion  among  those  well  informed  than 
usually  prevails  at  this  period.  On  only  one  point  does  there 
seem  to  be  any  general  agreement,  and  that  is  as  to  the  area 
under  the  staple  being  less  than  in  1904.  Before  prepara- 
tions for  the  crop  were  really  begun,  attempts  were  made  by 
agitation  to  bring  about  a  very  radical  decrease  in  planting 
in  all  sections  of  the  South;  but  later  it  was  almost  a  unani- 
mous opinion  that  they  had  failed.  The  very  thorough  in- 
vestigations we  made  in  the  closing  days  of  May — the  results 
of  which  were  fully  set  forth  in  our  June  Acreage  Report — 
indicated  that  the  tendency  to  decrease  acreage  was  general; 
but  we  found  little  or  no  evidence  of  radical  changes.  At 
the  same  time  the  loss  was  quite  material,  averaging  for  the 
whole  country  10.99  per  cent,  according  to  our  analysis  of 
the  returns,  thus  cutting  off  a  little  more  than  had  been 
added  in  1904.  This  result  received  practical  confirmation 
by  the  report  of  the  Department  of  Agriculture  issued  subse- 
quently; but  in  July,  after  the  removal  of  Mr.  Holmes  and 
the  resignation  of  Mr.  Hyde,  the  Department  revised  its 
acreage  figures  and  made  the  decrease  some  four  per  cent 
greater  than  in  June.  Mr.  Hyde,  under  whose  direction  the 
original  results  were  compiled,  has,  however,  recently  re- 
affirmed their  accuracy,  stating  that  they  were  prepared 
from  the  most  reliable  of  the  returns  received  by  the  Govern- 
ment. The  revised  estimate  was  practically  forced  by  the 
Southern  Cotton  Association,  which  had  issued  a  report  of 
its  own,  placing  the  reduction  at  nearly  19  per  cent  (a  figure 
not  seriously  accepted  by  many),  and  was  virtually  a  com- 
promise satisfactory  to  no  one.  We  have  never  claimed 
absolute  accuracy  for  our  acreage  results,  but  we  do  believe 
they  measure  the  tendency  about  as  close  as  it  can  be  meas- 
ured without  an  actual  census. 

On  the  first  of  June  the  status  of  the  crop  varied  materially 
in  different  localities,  being  more  advanced  than  in  an  average 
year  in  Southern  Texas  and  Alabama,  about  normal  along 
the  Atlantic,  and  backward  elsewhere.  There  had  been  ex- 
cess of  moisture  over  much  of  the  belt,  hindering  planting, 
delaying  germination  and  interfering  with  cultivation.  The 
crop,  therefore,  at  that  date  was  spotted,  but  there  was  noth- 
ing about  its  condition  to  cause  appri  *  sue- 
I'Hi  of  bad  weather  was  experienced.  This  has  not  been 
the  case.  Reports  from  week  to  week  in  .bun-,  both  public 
and  private,  indicated  that  improvement  \va>  in  progress, 
and  advices  since  then  on  the  whole  denote  that  there  has 


818 


THE  CHRONICLE. 


[Vol.  lxxii, 


been  little  more  than  the  usual  deterioration,  and  that  the 
crop  is,  relatively  speaking,  not  far  from  as  well  advanced 
as  in  1904. 

Complaints  arriving  at  periodic  intervals  have  had  to  do 
with  abandonment  of  fields  on  account  of  grass;  excess  of 
moisture  or  lack  of  it;  depredations  of  insects  and  damage  by 
rust  and  shedding.  Our  correspondents  in  Alabama  and  at 
some  Atlantic  points  reported  too  much  rain  in  the  first  half 
of  August,  and  concurrently  we  were  advised  that  in  a  good 
part  of  Texas  moisture  would  be  beneficial.  Every  season 
there  is  of  course  some  abandonment  of  fields.  Shedding  is 
a  natural  condition  of  a  plant  overloaded  with  fruit.  Insect 
damage  has  not  been  very  seriously  complained  of,  and, 
strange  to  say,  the  boll-weevil  seems  to  be  doing  less  injury  in 
Texas  than  in  either  1904  or  1903. 

To  sum  up  the  situation  briefly,  it  does  not  appear  to  us 
that  there  have  been  any  developments  to  date  presaging  a 
crop  disaster.  To  the  extent  that  the  area  is  less  than  last 
year  the  ultimate  yield  will  no  doubt  be  reduced;  moreover 
the  condition  is  probably  not  quite  as  high.  But  the  most 
important  factor  (as  we  have  pointed  out  for  many  years) 
in  determining  the  outturn,  is  the  time  of  killing  frosts. 
Should  they  occur  at  about  average  dates,  the  outlook 
would,  judging  from  present  conditions,  seem  to  be  for  a 
fairly  satisfactory  yield.  From  the  foregoing  and  the  data 
given  below,  each  reader  can  draw  his  own  conclusions, 
making  such  modifications  as  future  developments  may 
appear  to  require.  The  subjoined  compilation  shows  at  a 
glance  and  for  a  series  of  years  the  acreage,  aggregate  yield 
and  product  per  acre,  as  made  up  by  us,  and  the  condition 
percentages  Sept.  1  (Aug.  25)  as  reported  by  the  Depart- 
ment of  Agriculture. 

Area, 

Acres. 

1905-06 28,808.415 

1904-05 32,363,690 

1903-04 28,995,784 

1902-03 27,300,371 

1901-02 27,874,105 

1900-01 26,534.000 

1899-00 24,175,000 

1898-99 23,175,000 

1897-98 23,029.000 

We  now  append  our  usual  data  bearing  upon  the  maturity 
of  the  plant,  giving  first  the  dates  of  arrival  of  first  bales. 
This  year  the  earliest  .receipt  was  at  Galveston,  Texas,  on 
June  27.  Last  year  the  first  bale  came  from  Cameron 
County,  Texas,  on  June  16,  and  the  earliest  bales  in  the 
other  years  included  in  the  table  were  also  produced  in  Texas. 


Product 

Condition 

Yield, 

per  acre, 

Sept.  1, 

Bales. 

Pounds. 

Per  cent. 

... 

72.1 

13,556,841 

207 

84.1 

10,123,686 

170 

81.2 

10,758,326 

192 

64.0 

10.701,453 

186 

71.4 

10,425,141 

193 

68.2 

9,439,559 

189 

68.5 

11,235,383 

240 

79.8 

11,180,960 

237 

78.3 

.    ;mia— 

-Ik 

3,  Car. — 

v.  ii**i.i0t>T/6  _  _ 

Wilmington 

So.  Car  — 
Charleston  . 
Greenwood. 

Georgia — 

Augusta 

Savannah — 

From  Ga. 

From  Fla. 

Albany 

Columbus.. 

Alabama— 
Montgom'ry 

Mobile 

Selma 

Eufaula 

Lou' ana — 
New  Orleans 

From  Tex 
"  M.  Val. 
Shreveport 

Mis'ippi — 
Vicksburg.  . 
Columbus.. 
Greenville.. 

Arka'sas — 
Little  Rock. 
Helena 

Tennes'e — 
Memphis 

Texas — 
Galveston.. 
Where  / 

from\ 

Houston 

Where         / 
from\ 

Ind.  Ter— 
Ardmore 

Oklah'a — 
Guthrie 


Date  of  Receipt  of  First  Bale. 


1899. 


Aug.  14 

Aug.  15 
Aug.  17 

Aug.  7 
Aug.  — 

Aug.     4 

July  28 
Aug.  19 
July  27 
Aug.    5 

Aug.  3 

Aug.  8 

Aug.  2 

Aug.  8 


July  14 
Aug.  3 
July   28 

Aug.  21 
Aug. 18 
Aug. 

Aug.  29 
Aug.  19 

Aug.  12 

July  26 
De  Witt 
County 
July   17 


1900. 


Aug.  18 

Aug.  13 
Aug.  11 

Aug.    7 


Aug.    7 

July  28 
Aug.  18 
July  27 
Aug.    7 

Aug.  11 
Aug.  14 
Aug.  9 
Aug.     9 


Aug.  18 
Aug.  15 
Aug.  14 

Aug.  24 
Aug.  29 
Aug.  21 

Aug.  25 
Aug.  17 

Aug.  15 

July   21 
Bee 

County. 

July   i8 

Duval 

County. 

cAug.16 
Aug.  22 


1901. 


Sept.    3 

Aug.  29 
Aug.  31 


Aug. 
Aug. 


Aug.  16 

Aug.  14 
Aug.  26 
Aug.  7 
Aug.  20 

Aug.  14 
Aug.  12 
Aug.  15 
Aug.  20 


Aug.  13 
Aug.  16 
July    11 

Aug.  23 
eAug.21 
Aug.  28 

Aug.  17 
Aug.  26 

Aug.  16 

July  24 
San  Pa- 
tricio C. 
June  22 
Duval 
County. 

Aug.  14 


1902. 


Aug.  11 

Aug.  14 
Aug.  15 


Aug. 
Aug. 


Aug.     2 

July   23 
Aug.  11 


Aug.     2 

July  30 
Aug.  6 
July  27 
Aug.    6 


July  21 
July  31 
Aug.    8 

Aug.  2 
Aug.  1 
Aug.  13 

Aug.  14 
Aug.     9 

Aug.  11 

July  2 
San  Pa- 
tricio C. 
July  1 
San  Pa- 
tricio C. 

rAug.12 

sAug.24 


1903. 


Aug.  28 
Aug.  25 

Aug.  21 
Aug.  31 

Aug.  13 

Aug.  4 
Aug.  26 
Aug.  3 
Aug.  28 

Aug.  24 
Aug.  24 
Aug.  28 
Aug.  14 


Aug.  — 
Aug.  — 
Aug.  18 


Sept.    3 

Aug.  28 
Sept.    1 

Aug.  29 

July  18 
Zapata 
County. 
Aug.    7 


Aug.  26 
Sept.    5 


1904.     £1905 


Aug.  27 

Aug.  — 
Aug.  26 

Aug.  15 
Aug.  27 

Aug.     3 

July   23 

July  27 
July  22 
Aug.  23 

July   24 

Aug.  14 
Aug.  12 
Aug.  15 


July  5 
Aug.  13 
Aug.    9 

Aug.  25 
Aug.  — 
Aug.  26 

Aug.  31 
Aug.  27 

Aug.  25 

June  16 

Cam- 
eron Co. 
July   20 
Med'na 
County. 

Aug.  17 


Aug.  18 
Aug.  25 


Aug.  17 

July  31 

July  21 
Aug.  8 
July  20 
Aug.  -3 

Aug.  3 
Aug.  3 
Aug.  7 
JulyJ  29 


July  ■  14 
Aug.  20 
Aug.  17 

Aug.  22 
Aug.  25 
cAug.24 

Aug.  30 
Aug.  29 

Aug.  24 

June  27 

Starr 
County. 
July      1 


«Aug.2S 
Aug.  26 


A  better  indication  of  maturity,  however,  is  furnished  by 
the  aggregate  arrivals  of  new  cotton  to  the  1st  of  September. 
The  heaviest  movement  of  new  cotton  this  year  has  been, 
as  is  usual,  to  Galveston  (47,862  bales),  and  Savannah 
has  received  24,483  bales.  The  total  receipts  at  the  points 
included  in  the  subjoined  compilation  were  97,256  bales, 
against  89,347  bales  in  L904,  only  1,773  bales  in  1903, 
116,578  bales  in  1(102,  53,628  bales  in  1901,  27,870  bales  in 
1900,  98,695  bales  in  1899  and  33,056  bales  in  1898.  The 
high  record  movement  to  Sept.  1  was  in  1896 — 194,777  bales. 

ARRIVALS  OF  NEW  COTTON  TO  SEPTEMBER   1. 


1899. 


1900. 


Charlotte,  N.C 20 

Wilmington,  N.  C...     1,667 

Charleston,  8.  C 1,330 

Columbia,  S.  C WOO 

Augusta,  Ga 8,300 

Savannah,  Ga 12,970 

Columbus,  Ga.. a2,000 

Montgomery,  Ala 1,940 

Mobile,  Ala 1 ,292 

Selma,  Ala 4,703 

Eufaula,  Ala 914 

New  Orleans,  La 15,906 

Shreveport,  La 1 ,748 

68 

62 

3 

171 

45,301 


1901. 


Vicksburg,  Miss 

Columbus,  Miss 

Little  Rock,  Ark 

Memphis,  Tenn 

Galveston,  Texas 


Total   all   ports   to 

September  1 ,98,695 


7 

1,680 

826 

al00 

3,389 

5,997 

880 

724' 

189 

275 

512 

4,552> 

284 

3 

2 

6 

48 

8,396 


1902.      1903.     1904.     1905. 


3 

1 
30 
X2 
At; 
66 
50 

150 
91 

366 

43 

9,560' 

121 

d50 

"io1 

46 
42,993 


140 

5,400 

4,787 

X275 

10,281 

19,000 

1,649 

3,426 

1,046 

2,925 

1,244 

8,856 

430 

C400 

79 

18 

259 

56,363 


3 

3 

125 

x2 

142 

305 

32 

29 

46 

a50 

37 

a400 

2 

"d\ 

1 

1 

594 


20 
38 

f.165 

17,691 

800 

1,456 

496 

a400 

841 

2,083 

243 

4 

5 

2 

13 

64,090 


20 

468 

700 

1325 

12,766 

24,483 

2,206 

3,975 

934 

840 

2,000 

596 

62 

8 

5 

1 

5 

47.862 


27,870:53,628  116,578     1,773  89,347  97,256 


a  Estimated,  no  returns  received. 
b  Newberry,  S.  C.         c  Meridian. 


x  Greenwood,  S.  C. 
d  Natchez. 


c  At  Eufaula,  Indian  Territory. 

-  At  Checotah.  s  At  Shawnee. 


e  At  Natchez. 

z  At  Mangum. 


Sea  Island  Crop  and  Consumption. 

We  have  continued  throughout  the  season  of  1904-05  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  columns 
have  been  able  to  publish  the  statement  only  rarely.  The 
results  as  now  given  below  agree  substantially,  however, 
with  our  running  count.  It  will  be  noticed  that  the  crop  of 
1904-05  shows  a  decided  increase  over  that  of  1903-04. 


FLORIDA. 
-1904-OC 


R'c'ts  at  Savannah, &c_ bales.  17, 722 
Receipts  at  New  York,  &C..20.151 

Total  Sea  Island  crop  of  Fla.  . 


19,992 
8,013 


-1903-04- 


37,873 


28,005 


GEORGIA. 

70.94S 


Receipts  at  Savannah 57 ,802 

Receipts  at  Brunswick,  &c..l3,146 
Deduct — 

Receipts  from  Florida 17,722 

R'c'ts  from  Charleston,  &c.  3,530—21,252 

Total  Sea  Island  crop  of  Ga..  49,696 


51,342 
9,534—60,876 

19,992 

1,539—21,531 


39,345 


SOUTH  CAROLINA. 

Receipts  at  Charleston 12,097 

Receipts  at  Beaufort,  &c — 12,097 

Deduct — 
Receipts  from  Savannah 3 —  3 


9,359 


9,359 


Total  Sea  Island  crop  of  S.  C. 
Total  Sea  Island  crop  of  the 
United  States 


12,094 
99,663 


9,359 
76,709 


The  distribution  of  the  crop  has  been  as  follows: 


Ports  of — 

Supply  year  ending 
Sept.  1  1905. 

How 
Distributed. 

Of  which 
Exported  to — 

Total 
For'gn 
Ex- 
ports. 

Stock 

Sep.  1 

1904. 

Net 
crop. 

Total 
supply 

Stock  !  Leav'g 

Sep.  1  for  Dis- 

1904.  tribut'n 

! 
Great   Havre, 
Brit' in     &c. 

So.  Carolina. 

Georgia 

Florida 

New  York 

Boston 

Baltimore  .. 
Philadelphia. 

94 
3,621 

12,094 
49,696 
37,873 

12,188 
53,317 
37,873 

91 
2,329 

12,097 
50,988 
37,873 

296          201       316 
10,276    4,426  14,702 

14~,785    3",124  17",909 
4,808      4.S08 

~667|     ""]     '667 

Total 

3,715 

99,663 

103,378 

2,420 

100,958  30,832;   7,57038,402 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  this  year  is  99,663  bales,  and  with  the  stock  at  the 

beginning  of  the  year  (3,715  bales)  we  have  the  following  as 

the  total  supply  and  distribution: 

This  year' s  crop. bales.  99 ,663 

Stock  September  1  1904 3,715 

Total  year's  supply bales.  103 ,37S 

Distributed  as  follows: 

Exported  to  foreign  ports bales.  38,402 

Stock  end  of  year 2,420—  40,822 

Leaving  for   consumption  in   United  States bales.  62,556 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  62,556  bales,  or  18,978  bales 

more  than  in  the  previous  year. 


Sept.  9  1905.  J 
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The  following  useful  table  shows  the  crops  ami  movemenl 
of  Sea  Islam!  for  the  seasons  1894-95  to  L904-05  in  detail, 

and  the  total  crops  since  the  Civil  War. 


Crop. 


Smwh. 


tth 

Texas 


1904-05 
1903-0  I 
1902-03 
1901-03 

1900-01 

IS97-9S  . 


v 


S73 
005 


21, 

24, 

•••) 

25, 
21. 

15.170  sa;7i6 


927 


40, 106 
11.440 


12.094 
5,r>23 

10.010 

5.913 


1.04 
99 


70.700 

78.621 
S6.115 

67.204 


30,832 
24,188 
14.354 

38,279 
26,451 

35.091 


7. :,70 
7,132 

8.007 
9.015 

8,827 

7.672 
5.650 


54.0! 

46.286    19 
.   IS    3S 
42.1 

58.431     "i 
50.0 
40.7  11 


Dotal  .  727.677IS18.01 135J 


0.000  1.908.036941.911  143.984  1.085.895  819  721 

I 


•  a  The  column  of  "American  Consumption"  In  this  table  Includes  burnt  In  the 
United  St 

Prices  of  Cotton  and  Cotton  Goods. 

To  complete  the  record,  we  subjoin  compilations  covering 
the  prices  of  printing  cloths  and  raw  cotton  for  a  series  of 

years.  The  first  statement  shows  the  highest  and  lowesl 
quotations  for  04  squares  28-inch  printing  cloths  at  Kail 
River  in  each  of  the  last  twenty  seasons  -18S5-S6  to  1904-05 
inclusive.  The  data  for  eariler  years  will  be  found  in  pre- 
vious issues  of  this  report. 

High.       Lmr 


Movement  of  Cotton  at  Interior  Ports. 
Below  we  give  the  total  receipts  ami  shipments  of  cotton 
at  the  interior  ports  ami  the  stock  on  the  first  of  September 

of   each    year: 


Cts.  Cts. 

1904-0.-> 3  .7.11  2 .02 

1003-04 4.12  3 .00 

1002-03 3.37  3 .00 

1901-02 3.25  2.37 

1900-01 3.2S  2.37 

1899-00 3.50  2.75 

00 2.75  1.94 

1897-98 2.62  1.94 

1590-97 2.62  2.44 

1S95-96 3.06  2.41 


High.  Low. 
Cts. 

1894-95 2  88  2.50 

L893-94. 3  00  2.6] 

1892-93 4.06  2.87 

L891-92 3  50  2.75 

1890-91 ...3  31  2.ss 

1889-90. 3  75  3.25 

L888-89-. 4.06  3.75 

1887-88. 4.00  3.25 

1886-87 3.50  3.22 

1SS5-86. 3.38  3.04 


The  foregoing  does  not  seem  to  call  for  any  special  com- 
ment. Printing  cloths  have  not  reached  as  high  a  level  as 
in  1903-04,  but,  as  will  be  observed  further  below,  the  aver- 
age price  of  cotton  in  New  York  in  1904-05  has  been  only 
S.75  cents  per  pound  for  low  middling  uplands,  against  12'20 
cents  in  1903-04. 

The  raw  material  opened  the  season  of  1904-05  on  a  com- 
paratively high  plane,  considering  the  crop  outlook.  The 
initial  quotation  for  low  middling  uplands  in  the  New  York 
market  was  11.12c.  and  prices  ruled  quite  steady  during  the 
greater  part  of  September.  The  free  movement  of  the 
crop  and  indications  that  the  season's  supply  would  be 
bountiful  operated  to  give  an  easy  tone  to  values  before  the 
close  of  the  month  and  a  decline  set  in  which  carried  the 
price  to  8.62c.  by  October  27th.  A  recovery  to  9.87c.  oc- 
curred in  early  November,  but  from  the  11th  of  that  month 
to  the  30th  of  December  the  trend  was  steadily  downward, 
very  full  estimates  of  yield  assisting,  the  quotation  on'  the 
last-named  date  having  been  6.57c.  Thereafter  to  near  the 
close  of  January  the  market  exhibited  no  decided  tendency, 
fluctuating  up  or  down  within  narrow  limits;  but  between 
the  27th  of  that  month  and  the  18th  of  February  a  rise  to 
.  occurred.  From  that  date  on  to  the  19th  of  May 
price  cha  ere  frequent  up  and  down,  but  the  extreme 

range  was  only  ^c.— from  7. 17c.  to  7.92c.  The  next  crop- 
that  of  1905-06 — then  became  an  active  factor  in  shaping 
the  course  of  the  market.  A  decrease  in  area  was  assured, 
according  to  reports  coming  in,  and  progress  with  the  work 
of  preparing  land  and  putting  in  of  seed  was  backward. 
These  faets  were  made  the  most  of  by  those  interested  in 
advancing  prices,  with  the  result  that  within  about 
two  months  low  middling  uplands  had  risen  3.10  cents  per 
pound,  ruling  at  11.02  cents  July  24th.  From  this  point 
there  was  a  gradual,  though  not  steady,  recession  of  nearly 
one  cent  per  pound,  the  quotation  current  on  August  16th 
having  been  10.12c.  During  the  last  two  weeks  of  the  sea- 
son the  market  was  in  the  main  an  advancing  one,  in  large 
part  due  to  manipulative  tactics  in  forward  deliveries,  the 
price  ■  •  up  to  10.87c.  August  23d,  with  the  final  quo- 

ison  10.57c.  For  the  purpose  of  indicating 
show  this  year's  prices  compare  with  those  of  previous  year, 
we  ha  tared  the  following    compiled  from  our  records, 

which  indicates  at  a  glance  the  highest,  lowest  and  average 
price  of  low  middling  uplands  in    New  York  for  each  season 


Towns. 

Year  ending  Sept. 

1  1905. 

Yr.tr  ending  Sept. 

1  1904. 

Rea  ipts. 

Shipm'ts. 

Stock. 

Bi  ceipts. 

Shipm'ts. 

Slock. 

Eufaula,  Ala 

29.002 

28,336 

849 

19.159 

19.013 

183 

Montgom .,  Ala. 

209,643 

205,301 

6,847 

170,124 

168,563 

1  ,505 

Selma,  Ala 

126,931 

124,508 

2. 2113 

86,892 

86,136 

780 

Helena,  Ark... 

91,247 

0  1  , 1  1  s 

385 

69,598 

CO, 7,71 

256 

Little  El'ck.Ark 

218,043 

213,228 

8,967 

168,023 

164,137 

4,152 

Albany,    Ga 

36,383 

34,561 

1 ,076 

26, 7.1)0 

26,246 

254 

Alliens,  (la 

94,031 

93,516 

SO  7, 

81,264 

SO, S01 

380 

Atlanta,  Ga... 

133,820 

123,072 

10, son 

99,803 

99,784 

52 

Auu'usla,    Ga.. 

1 12,690 

428,620 

16,709 

299,236 

207,005 

2,639 

Columbus,  (la. 

73,662 

72,662 

1,638 

124,803 

121,171 

638 

Macon,  Ga 

S  7, 07)0 

84,906 

2,910 

65,664 

6  1,007 

757 

dome,  Ga 

72,211 

70,140 

2,551 

48,861 

48,486 

450 

Nllll'.Kv.ll 

8,491 

8,416 

75 

8,939 

8,959 

Shrevepon ,  La. 

257,629 

263,864 

4,638 

201  ,500 

200,767 

873 

Columbus,  Miss. 

56,639 

55,586 

1,372 

45,032 

44,819 

319 

i  ireenv.,  Miss. . 

73,07)3 

75.453 

400 

50,760 

57,875 

1,900 

i rreenw'd,  Miss. 

106,039 

106,966 

800 

SO, 369 

78,746 

1,726 

Meridian,  Miss. 

132, 46S 

125,231 

8,139 

109,949 

100,110 

905 

Natchez,    Miss. 

76,659 

7  5. 2 15 

070 

57,064 

56,546 

535 

\  icksburg.Mlss. 

00.030 

103,722 

1,378 

80,012 

75,239 

5,161 

Yazoo  ('.,  Miss. 

64,903 

lis,  17,1 

507 

66,564 

62,914 

3,755 

St .  Louis,  Mo  . 

671,463 

667,079 

10,776 

525,218 

521,091 

6,392 

Raleigh,  N.C.. 

19,324 

18,940 

393 

14,487 

14,479 

9 

Cincinnati,  O.. 

166,138 

160,064 

9,438 

127,161 

129,894 

3.364 

GreenwM,  S.  C. 

24,052 

23,417 

865 

18.913 

18.683 

230 

Memphis,  Term 

983,604 

983,670 

9,030 

748,841 

740,823 

9,096 

Nashville,  Term 

19,650 

19,500 

164 

22,118 

22,157 

14 

Brenham,  Tex. 

16,977 

15,770 

1,957 

17,000 

16,443 

750 

narksville,  Tex 

38,879 

38.879 

37,244 

37,244 



Pallas,   Tex...| 

95,200 

06,215 

78 

79,100 

78,007 

1,093 

Honey  Gr.,Tex 

28,469 

28,469 

12,018 

12,018 

Houston,  Tex  . 

2,427,019 

2,411,823 

29,198  2,037,148  2,024,168 

14,002 

Paris,   Tex 

110,527 

110,367 

160 

77,805 

77,805 



Total  33  towns. 

7,089,774 

7,016,857 

135,177 

5,686,260  5,635,705 

62,260 

a  Receipts  and  shipments  are  net  fieures  in  both  years. 
Shipments  in  this  statement  include  amounts  taken  from 
interior  towns  for  home  consumption  and  amounts  burnt. 

Exports. 

In  the  following  we  present  a  statement  of  year's  exports 
from  each  port,  showing  direction  shipments  have  taken. 
Similar  statements  have  been  given  in  all  previous  reviews, 
and  a  comparison  as  to  the  extent  of  the^total  movement  to 
each  port  can  be  made  with  back  years.  


To- 


New 
Orleans. 


since  1-S75-76. 
II  "A. 
c. 
(5.11.12 
1903-01.  I 

-03.13.12 
1901-02.   9'A 
1900-01. 11 

10.   5  13-16 

1897-9-..    7  7-16 
1896-97.   SH 

-  15-16 

94.   8*| 

12.    9  3-16 

1890-91.10  9-16 


Average.  I  High. 

c  C.  c. 

8.75  1889-90.12  5-16 

9.12        12.20  KS8-89.11  1-16 

7.92  KS7-88.10  15-16 

7%  8  13-16  1886-87.11   1-16 

7  9-16      8  13-16  1885-86.   0  15-16 

5  13-16    X  U-16  1884-85.11  13-16 
4V»           5  9-16  1883-84.11  9-16 
5.5-16       5  13-16  lss2-S3.12  9-16 

6  11-16     7  5-16  1>ew-s_'.  12J£ 
6  11-16     7*4  W-81.12  5-16 
f>%           6  1879-80. 13  W 
6  7-16       7!4  1878-79.13  7-16 
<■'■<           8  1877-78.1  1   16-16 
r>'i             7H  1-.76-77.12  13-16  10    . 

BH  L875-70.14M  LO    ; 


IsOW. 

c. 

9  1-16 

8« 

S% 

9H 

9 ';  I 
9H 

11    1-16 


Average. 

c. 
10  13-16 
L0 

0  13-16 

9H 

9 

L0  6-16 
10^ 


9  1  1-16  10  13-16 
in  i    L6     I 
s  7-18     L0-7-16 
9H         10  L3  16 

1 1 


Prior  to  October  1  1874  quotations  were  by  old  classification,  which 
was  about  i4c  hjgher  than  new. 


Liverpool. 
Manches'r 

Hull 

Belfast... 
London  .. 
Glasgow.. 

Havre 

Dunkirk.. 
Marseilles. 
Bremen  .. 
Hamburg. 
Warberg.. 
Amst'dam 
Hott'rdam 

Vntwerp. 

Ghent 

i  'openh'en 

Christiana 

Stockholm 

Maimo.. 

Nordkop'g 

Nvkoplng 

Gene 

Got  tenb'rg 
Reval .. 
Riga... 
St .  Peter'g 

Stettin  

Lddevalle. 
Aarhans.. 

Llsbon 

Oporto 

Barcelona. 

Malaga 

Pasages  . . 
-  utander 

la 

es 

\  enlce 
Messina  .. 

i  rle  rte 

le 

us 

PhUlpp'es. 

-  mala 

Australia . 

10 
So.  ^mer'a 
China 

Dom.  Can.  / 


a 

Galves- 
ton. 


953,824  1 
64,893 


74,130 
25,109 

7,865 

340,882 

32.957 

2,304 

4'.' 1,37)8 
64.833 


10,236 
50,260 

13~6i6 


132.427 

237.242 

550 

18,870 

2.075 


281,652 

2,650 

300 

457,879 

76,559 


6,367 
38,219 


d 

Savan- 
nah. 


300 


1,191 

300 

1,100 

1 19,334 

4.587 
253 


700 

"ioo 


190,877 

400 

21.692 


:is.i;ot 
2,649 


16,412 


rotal   ..  2.459,369 


100 
5,199 


132,858 
10,627 


8,304 
1.150 


344,382 
94.227 


51.489 


647,238 
52,752 
1,300 
2,200 
9,547 
6,003 
1,650 

""500 

900 

3,588 

4,282 

320 

800 

13,837 

:M  484 

9,525 

6,175 

"""600 


'9 ',650 
126,723 

""350 

200 

25,361 

"V.310 

'6",§56 
1,600 


Wilm'y- 
Ion. 


182,549  23,103 


h 

Nor- 
]olk. 


9.654 
156",i22 


16.774 


1,021 
14,216 


7,149 


1,651 
1,445 


New 
York . 


53,666 


.'.41,7,19  1 


1,460,849 


600 


278,641 
42,798 
20,653 

""454 

1 .060 

48,371 

450 

1.306 

52,849 

1,566 

575 

"761 
43.554 

2, 196 

600 


300 


k 

Other 
Ports. 


573,963 
49,107 


500 
50 

857 


900 

200 

30,977 


86.741 

22  028 

7.936 

b77 

6,100 

553 

1,000 


""10 

"295 

5,801 

12.01H 

495 


74.699 
250 

208;675 
2.543 


4,042 
3.304 

6"350 


1 .250 
1,549 


200 

29"  204 
l"l~549 


800 
100 


755 
600 


1.150 
312.786 
129,858 


::ii.-,.ii99   19,1  v,  i. 7:;. 270  1402134  8.877.400 


Total. 

3.488,889 
488.267 
21,203 
93,009 
27,638 
9,946 
820,963 
36,307 
3,910 
1,943,521 
205,402 
1.875 
2,200 
32,604 
142,785 
18,424 
21,556 
1,100 
900 
3,588 
1,583 
■     320 
S00 
15,087 
37,233 
9,575 
7,132 
300 
600 
1,191 
1,200 
11.250 
282,833 
4,587 
603 
200 
465,041 
22.428 
46.114 
677 
60.664 
6,052 
1.000 
755 
600 
10 
79.078 
295 
6.951 
324.802 
130.353 


a  Includes  from   Port  Arthur  to  Liverpool   01.3S5   hales  and   to   Bremen   63.427 
bales,     i  rom  corpus  Christ!.  &c.  to  Mexico  'ales. 

d  Includes  from  Brunswick  to  Liverpool  122,077  hales,  to  Manchester  40,715  bales 
and  to  Bremen  0,946  bales. 

h  Includes  from  Newport  News  to  Liverpool  22,293  bales:  to  Havre  100  bales; 
to  Hamburg  1.013  bales,  to  Rotterdam  225  bales,  and  to  Barcelona  800  bales. 

k  "other  Ports"  Include  from  Charleston  to  Liverpool  3,379  bales  and  to  Bremen 
74,617  bales:  from  Mobile  to  Llvemool  74.885  bales,  to  Manchester  077   bal 

ivre  46,803  bales,  to  Bremen  50.174  bales,  to  Hamburg  200  hales,  and  toG< 
5.249   bales;  from   Pensacola  to  Liverpool    120,671    bales,    to   Havre   .'2.172   bales, 
to  Dunkirk  250  bales,  to  Bremen  41. 94 3  ball ■-    to   HambUl       100  ball  \ntwerp 

Gottenburg  1.250 bales,  to  Reval  I  250bali     to  Opo 
,682  bales,  to  Venice  1,549  bales,  to   rrle  i  to  i  nunc  ioo 

bales;  from  Pernandlna  to  Hamburg  429  bales  and  to  Ro  from 

'■i  to  Liverpool   176,096  bales    to  Manchester  II  ours  700 

bales,  to  Rotterdam  100  bales,  to  Genoa  10,273  bales  and  to  Halifax,  \  irmouth, 
.Ve..  1,912  bales;  from  Baltimore  to  Liverpool  in  i  !4  bales, 

to  Bremen  35,341  I. ale-,  to  llamhur^  500  i  itotterdan  Ant- 

werp 1.300  bales,  to  Copenhagen  6  360  bales   and  to  "  Phlla- 


■    "»    *-'    ■..,,.. in    "i,",',    wie-,.    are  i     ",    »    "Mil    -.»',    uuici    1 1  • ....     ■   

la;. mi  ,  from  Pembina,  North  Dakota,  via 

tales. 
t  Includes  rail  shipment  i.  Port  Huron,  ■   • 


820 


THE  CHRONICLE. 


[Vol.  lxxxl 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
45  shares,  of  which  20  shares  were  sold  at  the  Stock  Ex- 
change and  25  shares  at  auction.  Only  one  lot,  25  shares, 
of  trust  company  stock  was  .sold.  A  sale  of  25  shares  of 
stock  of  the  National  City  Bank  was  made  at  289^  as 
compared  with  282  three  weeks  ago.  The  following  table 
shows  the  sales  of  bank  and  trust  company  stocks  made 
during  the  week  either  at  the  Stock  Exchange  or  at  auction: 
Shares.        BANKS — New  York.         Price.  Last  previous  sale. 

25  City  Bank,  National 289M  Auk.  1905—     282 

a:$}0  Commerce,  Nat.  Bank  of 204  Aug.  1905—    202 

TRUST  COMPANY — New  York. 

25  Lawyers'  Title  Ins.  &  Tr.  Co..     340  Aug.  1905—     335 

— The  death  occurred  on  the  5th  inst.  of  Cornelius  V. 
Banta,  formerly  Cashier  of  the  Merchants'  National  Bank  of 
this  city.  The  directors  on  Thursday  adopted  a  resolution 
in  which  the  efficient  services  rendered  by  Mr.  Banta  during 
his  long  connection  with  the  institution,  covering  a  period 
of  nearly  half  a  century,  were  fittingly  recognized.  Mr. 
Banta  resigned  the  post  of  Cashier,  filled  by  him  for  nearly 
twenty -four  years,  in  April  1896.  He  was  eighty-two  years 
of  age  at  the  time  of  his  death. 

— The  International  Banking  Corporation  of  this  city  has 
begun  the  payment  of  dividends,  declaring  2  per  cent  from 
the  profits  of  the  company  on  June  30  payable  to  holders  of 
record  Oct.   10 

— Suit  has  been  instituted  against  the  officers  and  directors 
of  the  Monmouth  Trust  &  Safe  Deposit  Company  of  Asbury 
Park,  N.  J.,  by  Receiver  John  E.  Lanning,  who  seeks  to 
make  the  defendants  responsible  for  losses  to  the  amount  of 
about  $200,000. 

— The  demurrers  to  the  complaint  in  the  action  to  recover 
$762,000,  brought  against  the  directors  of  the  German  Bank 
of  Buffalo  by  Receiver  Wheeler,  were  sustained  this  week 
by  Justice  Kenefick.  According  to  the  "Buffalo  Commer- 
cial," all  the  defendants  claimed  that  the  causes  of  action 
were  improperly  joined.  It  is  said  that  the  receiver  will 
have  to  start  new  actions,  suing  several  of  the  defendants 
separately. 

— Wilbur  F.  Day,  President  of  the  National  New  Haven 
Bank  of  New  Haven,  Conn.,  died  on  the  2nd  inst.  Mr.  Day 
was  sixty-eight  years  of  age. 

— The  Rhode  Island  Hospital  Trust  Company  of  Provi- 
dence, R.  I.,  announces  with  regret  the  resignation  of  Samuel 
R.  Dorrance,  senior  Vice-President.  The  resignation,  ten- 
dered in  consequence  of  impaired  health,  became  effective 
on  the  1st  inst. 

— John  H.  Allen,  formerly  Vice-President  of  the  Mt. 
Vernon  National  Bank  of  Boston,  Mass.,  was  recently 
elected  President,  to  succeed  H.  L.  Hull. 

— The  Portland  Trust  Company  of  Portland,  Me.,  has 
made  provision  for  the  larger  business  expected  as  the  re- 
sult of  the  consolidation  with  the  Merchants'  National  Bank 
of  Portland.  It  has  purchased  the  Centennial  Block,  which 
adjoins  its  present  offices  and  will  thoroughly  renovate 
and  improve  the  building.  The  whole  ground  floor  will  be 
taken  for  its  banking  department. 

— It  is  interesting  to  note  the  progress  and  position  of 
the  Franklin  National  Bank  of  Philadelphia,  which  on 
August  25  last  reported  deposits  of  $26,057,304.  Although 
only  five  years  old,  this  aggressive  institution  has  won  its 
way  to  fourth  place  among  the  largest  Philadelphia  national 
banks,  the  other  three  in  order  of  deposits  on  August  25 
having  been:  Fourth  National,  $43,271,302;  Philadelphia 
National,  $36,433,630,  and  Girard  National,  $31,145,696. 
During  the  twelve  months  ending  Dec.  31  1904  the  deposits 
of  the  Franklin  National  increased  $8,000,000.  The  bank's 
surplus  and  net  profits,  now  $1 ,730,124,  compare  with  $1 ,619,- 
620  Sept.  6  1904.  The  official  staff  is  as  follows:  J.  R. 
McAllister,  President;  E.  P.  Passmore,  Cashier,  and  C.  V. 
Thackara,  Assistant  Cashier.  William  Wright  is  the  Man- 
ager of  the  bank's  growing  foreign  exchange  department, 
established  within  the  past  year. 

— The  meeting  of  the  stockholders  of  the  Maryland  Trust 
Company  of  Baltimore,  which  was  postponed  from  July  19 
until  September  6,  has  again  been  deferred,  this  time  until 
the  26th  inst.  The  meeting  is  for  the  purpose  of  acting  on 
the  readjustment  of  the  affairs  of  the  institution. 


— We  announced  last  week  the  admission  on  the  1st  inst. 
of  R.  Lancaster  Williams  to  the  firm  of  J.  William  Midden- 
dorf  &  Co.  of  Baltimore,  and  the  change  in  the  name  of  the 
company  to  Middendorf,  Williams  &  Co.  J.  William  Mid- 
dendorf,  of  the  latter  concern,  was  on  the  same  date  admitted 
to  partnership  in  the  firm  of  John  L.  Williams  &  Sons  of 
Richmond. 

— Paul  C.  Dunlevy,  lately  elected  Treasurer  of  the  East 
End  Savings  &  Trust  Company  of  Pittsburgh,  assumed  the 
office  on  the  1st  inst. 

— The  Connellsville  Savings  &  Trust  Company  is  about  to 
be  established  in  Connellsville,  Pa.  The  company  will  have 
a  capital  of  $300,000  in  shares  of  $25  each  and  a  surplus  of 
$60,000. 

— The  magnificent  Rockefeller  Building  is  now  approach- 
Jng  completion  in  Cleveland.  The  entire  ground  floor  will 
be  occupied  during  the  present  month  by  two  strong  financial 
institutions — the  old  Central  National  Bank  (of  which 
J.J.  Sullivan  is  President)  taking  the  corner  and  the  new 
Superior  Trust  &  Savings  Company,  which  is  closely  affili- 
ated with  the  Central,  taking  the  remaining  half|of  this  floor. 
The  marbles,  woods  and  bronzes  used  in  the  fitting  up  of  these 
banking  rooms  are  exceedingly  elegant.  The  entire  front 
half  of  thej  second  floor  of  the  new  Rockefeller  Building 
is  occupied  by  the  banking  and  bond  house  of  Lamprecht 
Bros.  &  Company,  and  is  equipped  with  every  modern  con- 
venience. 

— The  plan  to  increase  the  capital  of  the  Provident  Savings 
Bank  &  Trust  Company  of  Cincinnati  from  $500,000  to 
$1,000,000  received  the  indorsement  of  the  stockholders  on 
the  6th  inst.  The  particulars  of  the  new  issue  were  given  in 
an  item  in  the  "Chronicle"  of  August  12. 

— The  consolidation  of  the  First  National  and  the  White 
National  banks  of  Fort  Wayne,  Ind.,  has  been  completed, 
the  White  National  having  been  placed  in  voluntary  liqui- 
dation on  August  26. 

— A  first  dividend  of  40  per  cent  has  lately  been  paid  to 
the  depositors  of  the  Vigo  County  National  Bank  of  Terre 
Haute,  Ind.  The  bank  suspended  on  June  28  of  the  pres- 
ent year. 

— The  plans  for  the  organization  of  the  proposed  financial 
institution,  which  it  has  been  rumored  Isaac  N.  Perry,  ex- 
President  of  the  National  Bank  of  North  America,  Chicago, 
would  form,  are  assuming  definite  shape.  The  Comptroller 
on  August  31  approved  the  application  presented  by  Mr. 
Perry,  James  W.  Stevens,  Josiah  Little,  Charles  H.  Wilcox 
and  C.  A.  Goodnow  for  the  organization  of  the  Federal 
National  Bank  of  Chicago,  with  $500,000  capital. 

— The  increase  in  capital  ratified  last  Saturday  by  the 
stockholders  of  the  Colonial  Trust  &  Savings  Bank  of  Chicago 
will  become  effective  on  the  15th  inst.  The  amount  will  then 
be  $600,000,  representing  an  addition  of  $400,000. 

— At  the  convention  this  month — the  26th  and  27th — of 
the  Illinois  Bankers'  Association,  it  is  announced,  no 
long  speeches  will  be  made.  The  meeting  will  be  held  at 
Bloomington. 

— It  is  stated  that  the  First  National  Bank  of  Milwaukee 
has  acquired  all  title  to  the  twenty  fife  insurance  policies  of 
former  President  F.  G.  Bigelow.  The  face  value  of  the 
policies  is  said  to  be  $530,000. 

— An  order  for  the  payment  of  a  10  per  cent  dividend  to 
the  savings  depositors  of  the  defunct  Denver  Savings  Bank 
of  Denver,  Colo.,  was  signed  by  Judge  Mullins  on  the  2nd 
inst.,  and  the  distribution  was  begun  on  Tuesday  the  5th 
inst.  Receiver  G.  Le  Roy  Stevick  filed  a  report  of  the  con- 
dition of  the  bank  on  the  1st  inst.,  which  showed  liabilities 
of  $1,502,358  and  resources  of  $1,288,814.  The  President, 
Cashier,  receiving  and  paying  tellers,  who  were  all  arrested 
shortly  after  the  bank's  closing  (August  19)  on  the  charge  of 
receiving  deposits  after  the  institution  was  known  to  be 
insolvent,  were  released  on  furnishing  bonds  to  the  required 
amount. 

— The  Security  Savings  Bank  &  Trust  Company  of  Nash- 
ville, Tenn.,  recently  decided  to  discontinue  business,  trans- 
ferring its  deposits  to  the  Union  Bank  &  Trust  Company. 
The  Security  was  organized  a  year  ago  and  had  a  capital  of 
$25,000. 
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Canadian  Bank  Clearings.—  Tlic  Clearings  of  the  Canadian 
Banks  fox  the  month  of  August  L906  show  an  increase  over 
the    same  month  of   1904  of    20  3  per  cent,  and  for    the 

right  months  the  gain  reaches  24.5  per  cent. 


Clearings  at — 


:da — 
MontnMl  .  .. 

Toronto 

Winnipeg  . 
Halifax  .. 
Ottawa  . .  .  . 


August. 


1905. 


In.    or 
1904.         Det 


Ouobo 
\  ancouver  - 
Hamilton  . 
St. John  ... 

London 

Victoria  . . . 


I 

Ml..".  ! 

30.30 

(.623 

10,052.110 

7.529.64S 

7.951.73? 

1.492 

4.722.971 

1,320.199 

1.511 


89,048 
64,112 
23,628 
8,  172 
9.565 
7.138, 
6,665 
4.579, 
4.897, 

2,717, 


975  •  -22.2 
139  •  25.6 
441 

—  12.4 
+  5.1 
+  5.5 

•  21.3 

—3.0 

+  1J--1 
+  7.9 


066 
307 
073 
173 

S'.lf. 

«>71 
997 

406 


Fight  Months. 


1905. 


849.102,150 
668.172,518 
202,  109,733 

57,525,005 
,7o,21j,332 

56,1  - 

5o, 708.5^9 

42,708,999 
S27.633 
i  .'1.07! 

23,875,449 


In.    or 
Do,  . 


650,825.571 

10.653  •  28  6 

173.31S.09; 

5S.2S9.390  I    I 

,68.351  682  (-11.5 

50.770,07  l  •  n>  7 

47,044,827  ■   14.2 

37.3  13,087  -111 
32,777,  l  ! 

29,121,762  I  i 

21,395.266  1-11.6 


Total  Canada  270.173.S38  224,870.744  +20.3  2,090,289,559  1,084,267,838   ■  24  5 

The  clearings  for  the  week  ending  Sept.  2  make  a  very 
favorable  comparison  with  the  same  week  of  1904,  the  in- 
crease in  the  aggregate  having  been   IS. 9  per  cent. 


Cl<  -.rings  at — J 

Canada  — 

Montreal 

Toronto 

Winnipes 

Halifax 

Ottawa 

■   . 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total   Canada.. 


Week     anting     September     2. 

1905. 

1904. 

In. or  De. 

1903. 

1902. 

s 

$ 

% 

+  19.1 

S 

I 

\307 

18.720.527 

19,012. 74S 

20, litis  270 

17,592,412 

13.310.873 

+  32.2 

14.33S.S41 

14,517,5  16 

51,400 

4,728,773 

+  13.8 

4.020,493 

3,445  426 

1.600,000 

2.015,468 

—20.6 

1,798,020 

1,471,242 

2. 003. 507 

1,503.172 

f-28.2 

1,903,991 

1 ,685  053 

1.518,425 

1.410.266 

+  7.7 

1,653.271 

1,254,  \;: 

1,708,233 

1.529,016 

J- 15.6 

1,342,373 

1.002,3X6 

1,157,240 

1,097,035 

+  5 .5 

1,083,505 

767.310 

916.707 

1,032.104 

—11.2 

1,101,171 

765,632 

789,283 

882,405 

—10.5 

81S.025 

704.821 

757,318 

631.709 

+  19.9 

493,590 

364,872 

55.7S9.S38 

46.927.428 

+  1S.9 

47,566,034 

46,277,130 

Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week. 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1904,  there  is  an  increase  in  the  aggregate  of  31.8  per 
cent.  So  far  as  the  individual  cities  are  concerned,  New 
York  exhibits  a  gain  of  45.0  per  cent,  Boston  25.8  per  cent, 
Philadelphia  25.0  per  cent,  Chicago  16.5  per  cent,  Baltimore 
28.0  per  cent,  St.  Louis  4.3  per  cent,  and  New  Orleans  16.7 
per  cent . 


Clearings — Returns  bu  Telegraph. 

Ending  September  9. 


1905. 


1904. 


Per 

Cent. 


New  York _ 1. 136, 196.455 


Boston 
Philadelphia. 

Baltimore 

Chlcaco 

St.  Louis 

New  Orleans 


Seven  cities.  5  fl 
Other  cities,  5  days 


Total  all  cities.  5  days... 
All  cities,  1  day 


Total  all  cities  for  week . 


96,566,239 
SS, 157,043 
18.940.606 
143.211.454 
42,850,053 
10,018.182 


783.712,818 
76.777,797 
70,524,875 
14.797.725 

122,938,424 

41,097,810 

8,584.901 


+  45.0 
+  25.8 
+  25.0 
+  28.0 
+  16.5 
+  4.3 
+  16.7 


1,535,940.632 
276.984.729 


1. 118,434. 350 
250,003,461 


+  37.3 

+  11)  s 


1,812.925.361 
449.786,492 


1.368,437,811 
347,666.439 


+  32.4 
+  29.4 


2,262.711.853       1,716.104,250         +31.8 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  re- 
sults for  the  eight  months  of  1905  and  1904  are  given  below. 


K  rjht  Months  1905. 


Descripl'n 


Par  '. 
or  qu" 


Actual 
Value. 


171.042 
Val  .$158 


Eight  Months  1904. 


Av'age 
Price: 


Par  Value 

or  quantity. 


.1 1  IiiiiI 
Value. 


A  v'age 


75..s96,46."> 

i.O    »6953.857,475»4150,797,305 

RR.bonds      1595.405,  -  95.0     $435,653,400    8358  517  943 

Oov.b-nds  $  395.400  $428,035108.3  $517,680  $570  258 

$125,852,217    93.0  $4,991,600         817,12  177 

Bk.stooks  $536,000         $1,403,882^61.9  I  $455. 800!       $1044  710 


59.7 

I  10.2 

90.4 

229 ,2 


Total..?'                    •■.'5S144I1        •             36.9  !$7395,475.<i:,.-,si..-,i;,ii2.::'.;    61    I 
Graln.bu.        331.512,075        321,368,820  96.9c       420.029.7-  -:;.i 


Tot. 


$14733.017 


$4906,825 


_T1k;  volume  of  transactions  in  share  properties  on  the  N<  « 
York  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  following: 

BALES  01    STOCKS    vr  \i.\v  vokk  stock   EXCHANQJ 


1905. 


1904. 


JTft.    Number 
of 
Start  i . 


Jan  .  20.792.558 


Values . 


Par. 


Actual. 


X  umber 
:  hart   , 


Par. 


$  $ 

1.374.870,  1-7  12  -  1,975 


2:014.'502:018    - 
Mar. 29.1  ■  2.178.193.150lll,440,956|l,053:97i 


Actual. 


:-   '.  -i. 

5 K 

08,461 


lstqr7-). 170.4-  18,225J5.567,625.>  20.959.806 

Aprl  ••-'7-'..-,i.'.6-,oj.67o.  16-.167    S.205,529     772,067.250  B9.390.481 

Ma>     f0.5n.oM)    .911.014.550  1.758.624,018    5.290,110      500,722.000  287  964.816 

June.  12.576,4691.132,492.100     999.1-1.627     1.672.-01      1051855.700  2S0|00I 

2d  qr62.392, 485  5. 833,049,3005,428.607. 112,18^08, 4  I'-  I 

Ornos  137562969  12796  797.525  10996  232.773  50.959. 282  4. 745. 475. 825  2.798^3 15. 105 

Wj-iJi'S  -.750  1.07'..  1-7.631  12.16  2. 39  1  1.137.679.700  OBI 

Aug.20.205.,.lol,Mr,,932.200  1.6l6.)10.17-  12.171.7-6  I  .070.701 ,950  (,:,::. ■.  |...-i , I 


The  following  compilation  covers  the  clearings  by  months 

>ince  January  l.   •    ■  •] 

MOM  Hl.V    (MUSINGS. 


Month . 

Clearings.  Total  All. 

Clearings   OutiUte  New  York. 

1905. 

[904. 

% 

1605 

1904. 

% 

Jan    . . 

1   ,6 

March 

$ 
1 1,845.618,812 
10,648  351    |ss 

12,915, 7VI..M  1 

$ 
9. 161  278,382 
7.727.105.027 
8,397,388,333 

+  25.3 

$ 

l.l  10,894,267 
3,530  0 
1,184.381,01  1 

S 
3, 7.59, 752. 263 
3.297,300.025 

,385,343 

+  9.4 

+  7.1 

+  16.4 

1st  qr 

April. 

Mm 

June  . 

2d(,r 

86,409,759,811 

12,732,343.154 
12,057,137,810 
10,812.570,013 

25.575,771.742 

8.324,005,741 
8,229,870.056 
8,072.011,137 

+  38.4 

+  53.0 
1  16.5 
l  38.9 

1  I.S25.307.497 

4,051,640,094 
4,173,090,393 

4,077. 265. Mil 

10.650,437,631  +11.0 

8,533,802,060   f  14.7 
3,387.039,959  +23.2 

3. 501.  .523.  .167     1    16.5 

36.002:050,977 

24.625.  887, 53  1 

l   15.9 

12,301.902.981 

10.421.925.982 

+  18.0 

6  mo  71.011.816,788 
.inlv.. .  10.803  858.489 

AUgUSt    I0.s99.923.166 

50.201,659.276 
8,674,171,836 

8,020.0  1.;.  205 

+  41.0 

+  25.2 
+  35 .9 

24,127,210,  I7S 

4,024,825,887 
3,919,158,240 

21,072,363.613 

3.479.811,568 
3,364,443,424 

+  14.5 

+  15.7 
+  16.5 

The  course  of  bank  clearings  at  leading  cities  of  the 
country  for  the  month  of  August  and  since  January  in  each  of 
the  last  four  years  isshown  in  the  subjoined  statement. 

•        ••       BANK  CLEARINGS  AT  LEADING  CITIES. 

August ■ Jan.  l  to  Aw/.  31 

000,000s-  1905.  1904.  1903.  1902.  1905.  1904.  1903.  1902. 

omitted.)  $  $  s  $  $  S  $  $ 

New   York 6,981  4,656  4,665  5,817  60,704  38,979  46,340  49,321 

Chicago 812  718  666  641  6,499  5,778  5,790  5,544 

Boston     576  487  498  497  4,993  -4,258  4,540  4,606 

Philadelphia 550  {408  445  433  4,485  3,598  3,975  3,852 

St.    LOUIS 214  216  200  177  1,911  1,791  1,632  1,690 

Pittsburgh 211  168  185  168  1.647  1,318  1,661  1,430 

San   Francisco...  162  130  124  108  1,166  980  989  858 

Cincinnati 91  105  89  82  |795  814  787  710 

Baltimore 101  87  i87  98  809  705  779  799 

Kansas  City 101  104  93  85  754  ■  689  673  625 

Cleveland 64  58  64  65  508  454  548  495 

New  Orleans 64  51  H6  41  608  626  497  424 

Minneapolis 59  59  f49  49  :519  457  427  412 

Louisville.. 48  45  ■  39  36  400  367  359  332 

Detroit 54  47  45  43  383  339  347  354 

Milwaukee 34  33  31  28  1274  259  251  228 

Providence 28  24  26  25  241  225  235  232 

Omaha 37  30  •     29  28  287  256  261  237 

Buffalo 32  29  22  26  226  212  209  194 

St.  Paul 26  25  24  23  207  195  199  182 

Indianapolis 28  27  25  20  220  206  214  172 

Denver 26  18  20  18  209  142  152  150 

Richmond 19  17  15  16  170  154  137  142 

Memphis 16  13  10  8  159  157  123  100 

Seattle 26  19  17  17  183  137  132  115 

Hartford 11  10  |10  10  109  93  95  95 

.Salt  Lake  City...  20  12  11  |15  126  96  96  114 

•Total 10,391   7,595  7,535  8,574  88,492  63,285  71,448  73,413 

Other  cities 509      425      386      370     4,283     3,611     3,504     3.123 

Total  all 10,900  8,020  7,921   8,944  92,775  66,896  74,952  76,536 

Outside  N.Y 3,919  3,364  3,256  3,127  32,071   27,917  28,612  27,215 


IWonctaviniCCommcvcial^ttglisTtSXcws 

London,  Saturday,  Aug.  26  1905. 

Markets  have  been  fairly  good  throughout  the  week,  for 
confidence  is  strong  here  that  peace  will  be  concluded  in 
spite  of  the  unfavorable  telegrams  that  come  from  Ports- 
mouth. Hence  there  is  a  hopeful  feeling  both  in  London 
and  in  Paris.  At  present  the  hopefulness  of  Paris  is  the 
more  noticeable  because  of  the  immense  stake  that  France 
has.  If  peace  is  concluded,  France  will  feel  herself  im- 
mensely stronger. 

Assuming  that  peace  is  concluded ,  the  expectation  both  here 
and  in  Paris  is  that  there  will  be  a  decided  improvement  in 
business,  that  peace  will  be  assured  for  a  considerable  time, 
and  that  everybody  therefore  will  be  disposed  to  engage  in 
now  enterprise,  especially  as  there  is  an  immense  accumula- 
tion of  unemployed  money. 

Money  continues  very  easy  and  abundant,  but  as  gold  is 
going  on  a  considerable  scale  to  Buenos  Ayres,  Paris  and 
Alexandria,  it  is  thought*  by  many  careful  observers  that  we 
are  likely  to  see  soon  now  a  gradual  rise  in  the  rates  of  inter- 
est1 and  discount.  On  the  other  hand  it  is  to  be  noted  that 
the  Indian  Governmi  nl  is  -ending  a  large  amount  of  gold  to 
London  for  the  purpose  of  buying  silver,  and  that  therefore 
the  one  transaction  will  probably  offsel  the  other.  Should 
the  peace  negotiation-  fail,  it  is  not  at  all  likely  thai  there 
will   be   much   rise   in    rates.      There   always   i-   some    rise   as 

harvesting  proceeds,  but  the  rise  is  expected  to  be  less  than 
usual  this   year   because  of  the  stagnation  in   bu  of 

every  kind.       Hut   with  the  concilia »f  peace  then-  will  be 

a  general  improt  emenl  in  busini 

The  amount  of  remittance-  oil.  red  for  tender  by  the  India 
Council  this  week  Was  raised  to  80  la'-,  the  whole  -urn  being 

allotted  without  difficulty.     Tenders  for  bills  al  la.4  l-82d. 

per  rupee  and  for  telegraphic  transfers  at  la    I  l-16d.  per 

rupee  received  about   0  per  cent  of  the  amount  applied  for. 

The  offering  on  Wednesday  next  will  again  be  H-  80,000,000. 


822 
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The  following  return 
England,  the  Bank  rate 
compared  with  the  las1 

1005 


shows  the  position  of  the  Bank  of 
of  discount,  the  price  of  consols,  &c, 
four  years: 


Circulation . 

Public  deposits    . 

other  deposits 

Govern't  securlt  le 

Other  securities 

Reser.  notes  a  coin 
Coln&bul.,both  dep. 

Prop,  reserve  to  lia- 
bilities   p.c. 

Bank  rale p.c. 

Consols.  214  P-  c 

Silver 

Clear  .-house  returns  211.787,000 


Aug.  23. 

£ 
20,101,930 
12,162,669 
13,786,094 
18,675,814 
29.203,158 
26,170,633 
36,822,563 

4654 

'id  13-16 
28  5-16d. 


1904, 
Aug.  24. 

£ 
28,327.9s:, 
6,769,007 
41,074,703 
14,234,  102 
28,12  ' 
26,641,636 
36,619,641 


1903. 
Aug.  26.  '. 

£ 

29.31,0,995 
,9,756 
48,286,966 
20,268,841 
24,810   112 

1,662 

36,101,647 


1902. 
A  ug.  27. 

e 

29,829,365 

9,227,824 
41,367,140 
15,582,336 
26,977,265 
26,273,773 
37.928,138 


1901, 

Aw/.  28. 

e 

2!),  71!),  170 
9,245,600 
42,013,563 
16,389,  117 
25,649,846 
27,466,077 
39.410.247 


55  9-1C           48'A  b\%             53  7-16 

00:  94*%      94  7-16 

(1.    263-16d  24',.!.      27d. 

15 SHOO  152.750,000  157,049,000  133.755,000 


English  Financial  Markets —Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Sent.  8.  Sal.         Man.       Tins.        Wed.       Thitrs.        Fri, 

Silver,  per  oz.... d.  28k         28  7-16  28%  2811-1628% 

Consols,  new,  2ti  per  cents.  90  7-16  690J3  90  5-16    90H  90  90 

Foraccount 90  9-16  690  9-16  90  7-16    90M  90%  90% 

French  Rentes  (in  Par.)__fr_100.32%  100.32%  100.25  100.32%  100.25  100.25 

Anaconda  Mining  Co 5:1:  5  11-10    5%  5H  ■> '  -  5% 

Atoh.  Top. 1&  Santa  Fe,  com    93%        93  931,        93%        91'4  91« 

Preferred    1073f  108  108  100  107% 

Baltimore  &  Ohio,  [com 115%  115%  115%  11G  lllU  HI 

Preferred      .        100  loo  100  100  loo 

Canadian  Pacific 167%  1G7%  168%  169  166%  169fi 

Chesapeake  &  Ohio 56%  56%  56%        55  55k 

Chicago  Great  Western 22  22  22  21%  21% 

Chicago  Milwaukee  &  St  P..  184  183%  184  183%  l^i  -i1 

Denver  &  Rio  Grande,  coin.  36  36%  36  35% 

Preferred   91%  ...  91%  91%  90%  91 

Erie,  common 52%  52%  52%  5  49%  50% 

First  preferred 85?|  85*4  85%        S41,  84% 

Second    oreferred 74%  79  79%  77%  78% 

Illinois  Central. 181%  ...  182  182  180%  181 

Louisville  &  Nashville 153%  153%  153%  153%  151  1.51 

Mexican  Central 24  24  24  23%  23% 

Mo.  Kan.  &  Tex.,  com 35%  i%  36  34%  34% 

Preferred    73  73%  71  72%  73 

Nat.  RR.  of  Mexico 39  39  39  39  39 

N.  Y.  Central  &  Hudson  Riv.153%  153%  154  153%  151  151 

N.  Y.  ont.  &  Western 56%  50%  56  56%         55%  55% 

Norfolk  &  Western.com  ._  87%  88  88  87  sou; 

Preferred   94%  95  95  95  95 

Northern  Securities 192  192%  192%  190%  190% 

a  Pennsylvania 73%  73%  74  73%         72%  73 

a  Reading  Co.,  common 59%  59%  60  61%         60%  61% 

a      First  "preferred 47  47%  48  48  48 

a      Second  preferred 47  18  isi,  48  48%     • 

Rock   Island  Co 33%  33%  33%  33%  32%  32%     • 

Southern  Pacific 67%  68%  68%  68%  66%  67%     • 

Southern  Ry.,  common 36%         36%  36%  37%         36  36%     • 

Preferred   103%  103%  103%  HI2%  102%     • 

Union  Pacific,  common 134%  136  136%  135%  133%  133%     ■ 

Preferred    99  99  99  98%  98%     • 

U.  S.  Steel  Corp.,  common..   37%  37%  37J4  37%  35%  36%     • 

Preferred    106%  106%  107%  106%  104%  105%     • 

Wabash.com. 21%  22  22%        2114  21 

Preferred    43%  43%  14  42%  42%  • 

Debenture  "Bs" 73%  73%  73%        73  72%;  J  • 

a  Price  per  share.     6  Ex  interest.  ....  .:■  . 


©ommcvcial  mxtX  JJ&iscclUtncous  Jleius 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  ol  Company.*7'      ■    ■ 

Railroads  (Steam). 
Boston  &  Maine,  com.  (quar.)  (No.  160) 

Boston  &  Providence  (quar.) 

Chicago  &  East.  Illinois,  pref.  (quar.)  . . 
Chicago  &  North  Western,  pref.  (quar.). 

Chicago  R.  I.  &  Pacific  (quar.) 

Concord  &  Montreal,  all  classes  (quar.)  . 

Fitchburg,  pref.  (quar.) 

New  York  &  Harlem,  com.  and  pref 

Pitts.  Bess.  &  Lake  Erie,  com 

St.  Joseph  South  Bend  &  Sou.,  com 

Common  (extra) 

Preferred 

St.  Louis  &  San  Fran.,  1st  pref.  (quar.)_ 

West  Jersey  Seashore 

Street  Railways. 
Cal.  Gas  <fe  Elec.,  San  Francisco  (m'thly 

Chicago  City  R'y  (quar.) 

Kansas  City  R'y  &  Light,  pref.  (quar.)  . 

Philadelphia  Traction 

Twin  City  R.  T.,  Minn.,  pref.  (quar.). 
United  Traction&  Elec.,  Providence(qu) 
Banks. 

Fifth  Avenue  (quar.) 

Internationa!  Banking  Corporation 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Miscellaneous. 
American  Carmel.  pref.  (quar.) 
Amer.  Car  &  F'drv,  pref.  (qu.)  (No.  26~). 
American  Snuff,  com.  (quar.) 

Preferred  (quar.) 

American  Tobacco,  pref.  (quar.) 

Celluloid  Co.  (quar.)  ... 

Chic.  Junct.  R'ys  &  U.  S.tk.  Y.,com.(q) 

Preferred  (quar.)__ 
Cumb.  Te!ep.  <fe  Teleg.  (quar.) 
International  Silver  Co.,  pref.  (quar.) 

Laclede  Gas  Light,  com.  (quar.) 

Mackay  Companies,  pref.  (quar.) 
N.  Y.  Dock,  pref . 

Preferred  (extra)     

Safety  Car  Heat.  A-  Ltg.  (quar.) 

Safety  Car  Heat,  <t  Ltg.  (extra) 

San  Francisco  Gas  &  Electric  (quar.) 

Swift  &  Co.  (quar.) 

U.  S.  Reduct.  &  Refg.,  pref.  (quar.)  .. 


Per 
Cent. 


1% 

2% 

1%S 

2     • 

2% 

1% 

1% 

2 

\» 

% 
2% 
1  . 
3 

25c. 

2% 
1% 
4 

1  ' 
■  1% 

25 

2 


2 

P, 

2% 

1% 

1% 

1% 

2 

1% 

1% 

1 

1% 

1 

2* 

2 
SI. 25 
1% 
1% 


When 
Payable 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 


2 
1 

2 
2 
2 
1 
1 
2 

1 

15 
15 
15 
2 
15 

15 

:;o 
1 
2 
2 
2 


Sept.    30 


Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 

Oct. 
Sept. 
Oct. 
Oct. 
Oct- 
Oct. 
Oct. 
Sept. 
ii 
Oct. 


2 
2 
2 

2 
2 
2 
2 
2 

9 

2 

15 

2 

16 

16 

2 

2 

20 

2 

1 


Books  Closed  r* 
Days  Inclusive. 


Holders  of  rec.  Sept.  1 
Holders  of  rec.  Sept.  20 
Sept.  14  to  Sept.  17 
Sept.  17       to       Oct.-  19 

Sept.  17. 
Holders  of  rec.  Sept.  1 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15 
Sept.  12  to  Sept.  15 
Sept. 12  to  Sept. 15 
Sept.  J 2  to  Sept.  15 
Sept.  17  to  Oct.  2 
Holders  of  rec.  Sept.  8 

Holders  of  rec.  Sept.  8 
Sept.  12  to  Sept.  15 
Aug.  22  to  Sept.  1 
Sept.  10  to 
Holders  of  rec.  Sept.  16 
Sept.  13       to       Oct.     2 

Sept.  24  to  Sept.  30 
Holders  of  rec.  Oct.   10 

Holders  of  rec.  Sept.  29 


Holders 
Sept. 13 
Sept. 17 
Sept.  17 
Sept.  16 
Holders 
Sept. 13 
Sept.  13 

Sr|,t.  :•! 

Sept.  16 
Suit.  11 
Sept. 18 
Holders 
Holders 
Sept. 17 

Sept.  9 
Sent.  16 
Sept. 21 


of  rec.  Sept.  10 

to  Oct.  2 

to  Oct.  2 

to  Oct.  2 

to  Oct.  2 

of  rec.  Sept.  15a 

to  Oct.  2 


to 
to 
to 
to 
to 


Oct. 

Oct.      2 

Oct.      2 

Sept.  15 

Sept.  30 

of   rec.   Oct.   2 

of   rec.   Oct.    2 

to       Oct.      1 

Oct.      1 

Sept.  20 

Oct.      2 

Oct.      1 


to 
to 
to 

to 


a  Transfer  books  not  closed. 


Auction  Sales. 


—By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
20  Reliance    Trad.    Co.,    $10 

each $185  lot 

7  Union  Ferry  Co 30 

10  Realty  Associates 175%; 

25  Nat.  City  Bank 2893^ 

100  Indian  Head  Mills  of  Ala.       45 
25  Lawyers'  T.  Ins.  &  Tr_.     340 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stock. 
50  Yellow  Pine  Co.,  preferred $5  per  share 


Bonds. 
$5,000  Alb.   &  Hud.   RR.   Isl 

4-.r>s,  1943;  M.  &.  S 7S 

$5,000  Pitts.  Wheel.  &  L.  E. 

Coal  Co.  4s 36 

$21,500   Fishkill    &   Mat.   Gas 

Co.  5s,   1932;  J.   &  ,T__..?r,:,  lol 


Breadstuffs  Figures  Brought  from  Page  857. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 


Chicago 

Milwaukee  .  . 

Duluth 

M  hum  apolis  . 

Toledo 

I  l(  troll 

Cleveland  .  . 
SI .  Lou 

Peoria 

City. 

Tot.wk.'OS 
Same  wk.'Oi 
Same  ivk.  '03 
Since  Aug.  1 . 

1905 

1904 

1903 


Flour. 


Wlnnt. 


Com. 


Oats. 


Barley. 


Rye. 


bi,i:  .l'io//,     Jruth   60»     bush   66 lbs. \bush. 32 Ibi 


:,i.-,,ooo 
l  17,840 
100,840 
1,7  W.370 
185,000 

33 

32,216 
602,996 

2,139,000 


2,699,860 

32,300 

9,463 

40,000 
172,000 

50.101 

163,046 

121,215 
441,000 

558,000 


196,105 
159,600 
194,643 

412.900 
500 


35,500 
20,000 

27,900 


392,762  5,555,155  4,287,005 

328,590  5,357,180  4,910,545 

367,436  1,138,603  3,284,191 

1,775,917  27,015,922  17,122,891 

1,530,616  il  ,.311  13,009,465 

1,937,886  20,346,141  16,800,967 


2,612,017 

192.400 

48,624 

648,880 

503,200 

91,117 

316,596 

357.050 

257,i,00 

89,200 


5,016,684  994,498  131.493 

6,752,427  1,049,082  201.065 

2,845,749  1,028,211  127,251 

13,847  2,875,872  587,860 

27,943,562  2.093.64S  688,486 

17,281,486  2,54  7.917 


3.750 
27.000 


2,000 

2,200 


Total  receipts  of  flour  and  grain  at  the  seaboard  port-  for 
the  week  ended  Sept.  2  follow; 


Flour, 

...141,894 

...   4: 


/,',  a  ipts  at 
New  York  .  _ 

Huston 

Portland 

Phlladc  ill  62,43 

Baltimore 53,048 

Richmond 3,625 

Newport  News 4,757 

New  Orleans  a 12,969 

Galveston 

Montreal 19,317 


II   hull, 

1,11/1 . 

306,300 

1,608 

55,711 

I  59,850 

1  11.235 

24,438 

24,000 

22, loo 
722,346 


Cur  a , 

liiish . 

673,125 

598.497 

105",6i2 

80, 037 

39,864 

"  "15,666 
854,117 


1,393,300 

1.799 

484 

314,466 
45,562 

42,500 


Barley, 
925 


I  .075 


Rye, 

bush . 

995 


.-.  ,067 
1,464 


88,491       25,348 


Total  week 343,784     1,430,188     2,352,852     2,598,581        80.648       25,506 

Week,   1904 293,020         836,732         878.205      1,553,262        60,631         11,686 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total    receipts    at  ports  from  January  1  to    Sept.  2    com- 
pare as  follows  for  four  years: 


Receipts  oj- 
Flour 


...bbls. 


1905. 
7,123,405 


1904. 
11,812,850 


1903. 
14,063,006 


1902. 

13,787,617 


Wheat bush.    19,049,398       30,768.246       68,261,065       84,552,735 


Corn 71.911,384 

Oats 36.019.335 

Barley  .. 4,733,944 

Rye 277,105 


37,779.1  49 

29,871.182 

2,128.588 

556.968 


73,521,313 

35,705,979 

2,445,465 

3,330,358 


12,566,903 

62,169,598 

1,508,463 

2.186,297 


Total  grain  . 


131.991,166     101,104,133     183,264,180     132,923,991 


;  The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheal, 
Exports  jrom — ■  bush. 

New  York 26,683 

Portland    55,711 

Boston 31,836 

Philadelphia   64,000 

Baltimore    356,399 

Newport  News 24,000 

New  Orleans 

Galvesten    

Montreal   ..199,112 

Total  week 

Same  time  1904 


Corn,    Flour,      Oats,      Rye,     Barley,     Peas 

bush.       bbls.      bush.       bush.       bush.       bush 

678,234     61,767  501,497  61,889     8,114 


29!), (102 

145.733 

850 


3,780 

535~372 


16,327 

21,526 
3,296 
4,757 

20,318 
4,286 

12,363 


81,436 

121,530 

30 

20,000 

1,215 


18 


73,452     41,121 


.757.741    1,662,971    144,640  799,160  61,889  41.121     S.132 

.244,214       756,365   159,318     95.889     49.775  41.257 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


-Flour- 


Week. 
Exports  for  week       Sept.  2. 
and  since  July  1   to —   bbls. 

United  Kingdom 90,394 

Continent 19.019 

So.  and  Cent.  Amer..   16,809 

West  Indies 14,568 

Brit.  No.  Am.  Colonies     3,850 
Other  countries 


Since 
Jlllll  1 
1905. 
bbls. 
404.018 
201,903 
126,034 
179,649 
17^,838 
18,731 


-Wheat- 


Siruc 
Week.  July  1 

Sept.  2.  1905. 

bush.  bush. 

523,058  2,326,007 
170,683       893,447 


-Corn- 


64,000 


64,000 


Since 
Week  July  1 
Sept.  2.  1905. 
bush.  bush. 
957,580  4,566,885 
691,865  4,744,567 
1,080  37,109 
7,446  255,706 
5.000  25,617 
7,822 


Total 144,640      948,173     757,741  3,283.454     1,662,971  9.637.706 

Total   1904 159,318   1,233,517     244,214  4,1S9,382         756.365  5.255,819 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  2  1905  was  as  follows: 


Wheat.  Corn.  Oats.  Rye. 

bush.  bush.  bush.  bush. 

New  York 440,000  122,000  980,000  8,000 

"   afloat  .. 

Boston ---  134,000  83.000        

Philadelphia 163,000  7,000  564,000        

Baltimore 373,000  64.000  497,000  44,000 

NewOrleans 76,000  138,000        

Galveston 87,000  

Montreal 87,000  58,000  136,000        

Toronto 3,000  3,000        

Buffalo 335,000  28S.000  742,000  314,000 

"    afloat 

Toledo 472,000  133,000  2.090,000  70,000 

"   afloat 

Detroit 227,000  150,000  71,000  113.000 

"   afloat 

Chicago ..3,289,000  1.531.0JO  3,094,000  92,000 

"   afloat 

Milwaukee 79,000  69,000  187,000  22.000 

afloat 

pt.  William 1,160.000  

Pt.  Arthur 218.000  

Duluth 100,000  13,000  S14.000 

"   afloat — 

Minneapolis S02.000  70,000  464,000  33,000 

St. Louis 2,034,000  16,000  4S2.000  21,000 

"'   afloat -        

Kansas  City .1,352,000  174,000  139,000        

Peoria                    7,000  95,000  1,143.000  2,000 

Indianapolis 455.000  72.000  71,000        

on  Mississippi  River 

On  Lakes             343,000  1,483,000  116,000  61,000 

On  Canal  and  River 104,000  60,000  132,000  17,000 

Total  Sept.  2  1905.. .12, 140,000  4.615,000  11,946.000  848,000 

Total  Aug.  26  1905. .12,912,000  5,106,000  10.374,000  852,000 

Total  Sept.  3  1904.. .12.814,000  3,987,000  9,506,000  1,036.000 

Total  Sept.  5  1903. ._13, 350, 000  6,447,000  7,446,000  048.000 

Total  Sept.  6  1902. ..21, 421,000  2,523,000  4,092,000  587,000 


Barley 
bush- 
26,000 


10.000 
62~000 

"ITdoo 


1,000 

eo",666 


50,000    392,000 


12S.O0O 
7,000 


1,000 


226,00/ 
28,000 

942,000 
737,000 
908,000 
,139,000 
329,000 


Sept.  9  1905.  J 
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New  York  City  Clearing  Boose   Banks.— Statement  of 

condition  for  tlio  week  ending  Sopt.  2,  1003,  basod  on  aver- 
age of  daily  results. 


II  0 

omit  two  ciphers  ((H))  in  all  cases. 

BANKS. 

Capital. 

Surplus 

Leans. 

specie. 

Legale. 

'  Deposit' 

AV- 

00s  omitted. 

m 

$ 

* 

$ 

• 

s 

I\C. 

Bk.  of  X.  Y 

a  ooo.o 

2.604,3 

18.134.1 

8, 5 

1,615,0 

17,775.1 

o 

Ifanhat  Co 

a,o5o,o 

2  559  s 

-.-•   L,( 

- 

Merchants' 

2,000,0 

1.1  ■:;... 

14,19  1.2 

3,0 

1.    81,5 

1  .. 

UKS'. 

3.000,(1 

22.8   6.0 

4,225.  ( 

1,315.1 

24,1 

America 

1,600,0 

8,8 

25.)  88.4 

."'.• 

2,  nil. 

28,270.5 

Pheuix 

l.ooo.o 

218,8 

1,03  :." 

282.0 

5,1 

26-1 

Cuv 

25,000,0 

17.  180, 

198,438  i 

38,628, , 

1  1,203, 

194.6 

Chemical  -. 

300,0 

7.( 

24,176.0 

4.028,  \ 

1,8   3.2 

,i 

Kerch.  Ex  . 

600,0 

6.17a 

1,164,6 

6,81  1.1 

Gull.un 

1,000.(1 

9,241,8 

1,3-5.0 

7,1    8, 

But.  \  Drov 

300,0 

119,9 

2,348,6 

492,8 

2,6 

J 1  •  4 

Me.-li  a  1  r.i. 

• 

372.9 

4,932,0 

704,0 

688.0 

;"..  103,0 

:.;•  ' 

Greenwich . 

500.0 

654,8 

4.!  16.2 

626,1 

1  881,8 

Amor 

6,000,0 

4,200,0 

29,:  69.2 

4,826,6 

1,693,  i 

Oornn 

86,000,0 

12,113,0 

169,7   9.6 

26,3  i  l,( 

11,351.9 

1  16,0 

...  1 

Mer .'.intlie  . 

3,000,0 

4.;; 

111,6 

3, 63d.  6 

1,3,-5,.; 

19,098,1 

(.-' 



0    0.  1 

3.350,:; 

44   .s 

391,6 

-  ■-'(>.■ 

•8 

Chatham  ... 

450.li 

1,045,6 

0.1. .-.i 

810,1 

Peoni, 

200.0 

429.7 

2,189,2 

4:',.:: 

257,7 

2,61  l.i 

i  ■  H 

N.  America 

C.I  '00, 0 

2,021,8 

16,63 1. 1 

1,730,:' 

1,71 .,.' 

14.21  l.i 

Hrtll" 

3,000,0 

6,961,5 

18,9 

12,212.9 

5,322,5 

64,3 

:  i  "- 

Irvni-    

l.ooo.o 

l,i 

7.  llc.o 

1,195, 

349,7 

j  , , 

Citizens'    .. 

-.."'."'0.0 

634,4 

16.172,8 

2,821, 

1,704.2 

17,    1  1  ' 

00 

a  

600,0 

8,168.2 

309,1' 

382,0 

3.6:  l.o 

l  '  1 

M;u-  A-  I'ult 

1,000.0 

1,385,8 

7.011,1 

1,5  18,0 

696,1 

7,28  \ 

Shoe,. 

1,0 

429,1 

7,8{ 

1,892.3 

411,4 

9,611, 

Com  I 

2,000,0 

3,361,1 

31.669,0 

6,722,0 

8,956.0 

38,915,0 

J-i's 

Oriental  ... 

1.114,7 

9,104.3 

1.174,7 

380,8 

8,8 

,  B 

Imp.  <&  Trad 

1,600,1 

6,718,9 

24,447,0 

4.0  16,0 

1,322,0 

21,71 

24-0 

Park  

3.000.1' 

7,324.'! 

74,863.0 

16,104,0 

5,72  1.0 

86,195,0 

:.,■;; 

Baal  River 

260,0 

109,0 

1,208.1 

1j6,7 

187,9 

1,337,1 

13-4 

Fourth    

3,i" 

3,016,9 

20,842,7 

3,001,1 

2,398,! 

U6,4 

JO-4 

Becond   

300,0 

1.519.4 

761,0 

1,772.0 

10,2  14,0 

_1  6 

First     

10.' 

15,91  i,: 

103.*40,9 

22,028,9 

2,017.4 

9  1,576,1 

24-9 

>\\..\"t  Ex. 

1,000,0 

8,90  1,5 

1,742,0 

8,548,1 

_",•■< 

Bowery    ... 

K.  V.  CO  ... 

771,0 

3, 100,0 

487,1 

200.0 

3,550,1 

19  3 

200,(1 

729,6 

4  928,0 

909,1 

454.5 

5,656,2 

.4-1 

;u  An 

750,0 

5  lii,  1 

4,344,6 

653,2 

200,0 

4,167,0 

-06 

Cha>e 

1,000,(1 

4,390,5 

17,1 

12,468,1 

1,925,6 

56,177,3 

JoO 

Fifth  Ave  .. 

100.0 

9,902,5 

2.52  7.1. 

376,0 

11,094,4 

J01 

German  Ex. 

200,0 

3,083,7 

185.0 

805,0 

3,680,1 

.6  9 

Germ.inia  .. 

200,0 

2.476,5 

457,9 

810,6 

6,427,8 

233 

u 

1.42-.0 

12,928  6 

445,3 

3,189,6 

1  1,211,3 

2-j-o 

Garfield 

1,000,0 

l,-'-;.: 

7,223,0 

1,513,9 

257,1 

7,155,7 

>&■•) 

Filta     

418,6 

2,622,2 

485,5 

182,4 

2,581,2 

J3-9 

Bk.ot  Met.. 

1,000,0 

1,481,1 

8,673,9 

1,508,8 

491,1 

9,659,8 

West 

200,0 

050.0 

4,000.0 

716,0 

342,0 

4,372,0 

il  1 

Seaboard  . . 

500,0 

1,471,9 

14,4(  5,0 

2,569,0 

1.674,0 

16,814,0 

J.j-2 

latX.Bklyu 

300.0 

625,3 

4.433,0 

630,0 

883,0 

4,924,0 

80-  / 

Libert  v 

1.000,0 

2,038,0 

11,305,2 

2,339,3 

250,0 

9,821,5 

U63 

JK.  Y.Pr.  E.\ 

1,000,0 

4.-4.0 

5.426,3 

1,186,1 

851,9 

0.199,0 

i  a 

New  Anist. 

500.0 

560,9 

5,9;,;. 4 

.  OS,  i 

812,4 

7,001,0 

22-5 

350.0 

594.6 

4.410,0 

890.0 

217.0 

4,293,0 

l-ol 

Total  ... 

115,972,7 

139,492,8 

1136920!: 

213.787,2 

S3, 35^,0 

11605877 
t 

25-4 

t  Total  United  States  deposits  included,  t8,552,900 

Reports  of  XonHeiuber  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  2,  1905,  based  on  average  of  daily  results. 


11 

re  omit 

two  ciplwrs  (00)  in  all 

cases. 

Loans  A 

Leg.  2. 

Deposit  with 

BAXKS. 

Capi- 

Sur- 

Invest- 

specie. 

Net 

00s  omitted. 

tal 

plus. 

Notes. 

Clear"!/ 

Other 

Deposits 

Agent. 

Wcs.&t 

K.  Y.  Cm. 

Boroughs  of 

ManekBr'nx 

$ 

$ 

?6.8 

$ 

$ 

9 

9 

Wash.  Hgts 

100,0 

146,5 

743,:, 

34,1 

100,7 

637.1 

Century  ... 

100,0 

68.6 

940,9 

27,3 

34,2 

60,8 

44,9 

876,4 

Chelsea  Ex. 

100,0 

67.6 

043  6 

24,1 

32,1 

41,3 

24,3 

657,5 

Colonial.... 

100,0 

291,9 

2,983,4 

59.3 

256,4 

4-6,7 

417,3 

3,981,6 

Colombia  .. 

300,0 

367.4 

6,116.0 

286,0 

199,0 

490,0 

3,7 

o,  125,0 

Consol.  Nat 

1,000,0 

1,055,1 

4,000,0 

406,0 

33,1 

247,4 

25,0 

2,300,0 

Fidelity 

200,0 

126,0 

752,0 

18,8 

30.7 

59,9 

716,9 

14th  Street. 

500.0 

60,8 

4,546,5 

131.7 

223,0 

832,8 

5,0 

1,982,7 

Hamilton  .. 

200,(1 

139,7 

4,058,1 

216,8 

176,5 

162,6 

310,0 

4,622,9 

Jeih  rson  .. 

400,0 

300,- 

3.071,1 

9,1 

133,4 

222  « 

149,2 

3,056  - 

Mt.  Morris 

125,7 

141.8 

98,4 

109.2 

56,5 

3,230,2 

Mutual   

200,0 

24  4.1 

3,289,3 

26.9 

296,1 

336,1 

56,7 

3,581,0 

19th  Ward  . 

j, i.i,, 

203,8 

207,4 

408,3 

109,7 

2.794,5 

Plaza 

100,0 

266,5 

3,400,1 

160,0 

370,( 

166,0 

3,740,0 

Riverside  .. 

1011,1, 

107,2 

1,437,9 

]  3,6 

111,: 

74,4 

60,5 

1,616,2 

State    

880.9 

9.930.0 

533.0 

266,0 

102,0 

806,0 

10,862,0 

12th  Ward  . 

200,0 

2.125,1 

36.0 

202,0 

193,0 

86,0 

2,666,0 

23d  Ward  .. 

116,8 

1,469,4 

50." 

141,9 

14-,:< 

217,8 

Union  Exch 

577.1 

7,'.'.;.;, 7 

25,1 

287,6 

Unite.'.  Nat 

163,0 

266,5 

46,7 

82,6 

1,2   9.4 

Yorlcville  .. 

48,4 

247.5 

147,'. 

198,2 

3.045,  ■ 

.  I.Xh; 

212/; 

2,632,6 

641,8 

214,1 

729,2 

74,3 

3,731,0 

Metro 

3,297,8 

184,4 

4o,:; 

130,4 

738,' 

3,11/1.1 

84th  Street. 

200,0 

205,0 

1,134,3 

227,1 

40,1 

104,0 

10,( 

1,119,0 

Borough  ol 

Brooklyn. 

Boron 

106.2 

1.923,2 

33,1 

135.! 

179.0 

99,$ 

Broadway  . 

2.50.;,:' 

16,8 

■  •'U    .. 

1,825,6 

101.6 

49,0 

M:r-.'.N'at. 

842,6 

120  - 

- 

422.0 

lines' 

10,052,1 

20  7,2 

981.3 

11..    6.0 

l  Nat 

5.114,0 

947.0 

5,473,0 

Nat.  City  .. 

148.1 

. 

2l-.< 

1,181,0 

Korth 

1.403.8 

21  I 

264,1 

17th  War-;  . 

119,8 

139,3 

2.243,7 

738,0 

19, : 

W&Uaboul  . 

100," 

60,0 

jRRSEYCm 

N.it... 

400,' 

4,570.1 

1G8.7 

281,5 

1.806.2 

Bndi 

2.274  1 

• 

15.0 

Third  N.»t.. 

200,0 

.    ■ 

25,1 

HOBOK  EX. 

. 

11".' 

646.8 

1  Nat 

61.9 

13402  1 

ToU<5'i.     . 

Aug26 

. 

-."-:;,  i 

ToLAugU 

i  ■ .  ■ :  * 

i 

.-,.... 



. 

Now  York  City,  Boston  and  Philadelphia  Banks.— Kelow 
to  a  summary  of  tho  weekly  returns  of  the  Clearing  Bouse 

Hanks  of  Nonv  York  City.  Boston  and  Philadelphia.    The  New 
i'ork  figures  do  not  include  results  for  non-member  banks. 

II.    omit  Inn  ciphers  <()())  in  «'(   these  Ihiui.s 


HANK- 


Vnsl'i 

Sen    2 
Boa. 

Aug  19 
Aug26 
Sen  •_ 
I'lii  In. 
Angl9 
Aug26 

Sen     ' 


apttal  A 


i  oan*. 


Specie. 


i  egalt 


25M65.6  1189J  »1.0  : 38,120,6  UP665P2     "J    7.:  1.8(15,040,7 

51  ,644,7 

.'."'">.  165,5  I  :  1  18  17'J     lo.  150,        L.799,1      181084      .2.3 1 0,7  1,674,' 

i  1,095,6  i .   i  11.17.-, 5 

42,161  :.04l,(  l.i       130,249.0 

i.l.  ,(111  i    117,737  '•    7.75  •  '       ill   188,7 

12.10"  1.767,0    16  '."     ,.  Ju4,U      :  18,6 

1-.-  16,0  220  97,0  ■•!.>  1.0  12  36    U      IS  1,723,0 

48,835,0  220,700,0  70,017,0  264,S4«,0  12.907,0      129,885,8 

4s,s:;:,,o  2  0.si3.o  70.428.0  204  295. o  12.9 .15.0     131.410.4 

t  i  ii.  luoii'..'  for  Boston  and  Philadelphia  the  Item  "due  toother  banks," 
nini  also  Quvernmenl  deposits.  For  Boston  these  Government  deposits 
amounted  on  September  -  i>>  81, 128,000;   on  a.ngns1  28  to    1,4  19 

Imports  and  Exports  for  the  Week. —  The  following  aro 
the  imports  at  Now  York  for  the  week  ending  for  dry  goods 
Aug.  ;si  and  for  the  week  ending  for  general   merchandise) 

Sopt.  1,  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


/'■■ 
posit*.  < 


lation 


I  learingt. 


for  week. 

1905. 

1004. 

1903. 

1902. 

Dry  Goods 

i.i.iu  ral  Merchandise 

53,055,967 

10.060.328 

$2,697,704 
9.81  1.469 

$2,654,249 
1 0.581 

$2,509,731 
9.355,449 

Total 

Since  Jan.  1. 

Dry  Hoods 

General  Merchandise 

$13,116,295 

$94,4  i 
370.744,532 

$12,509,173 

S1.0.-.7..175 
314,278,831 

$9,930,830 

$91,374,506 
313,407.613 

$  11,865,180 

73,703 
290.043.593 

Total  85  weeks 

$465,187,757 

$395,936,806 

104,782.1  19 

$874,317,356 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  4,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW    YORK   FOR  THE   WEEK. 


• 

1905.        |         1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$9,698,162      .$8,449,702 
345,154.422|   312.586.059 

$7,713,379 

328.0  14.306 

$335,727,775 

$9,756,670 
312.802,168 

Total  35  weeks 

$364,862,6i?4|$32 1,035,821 

$322,558,838 

Note.— As  the  figures  o£  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  tho  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shaU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  3 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE 

AT  NEW  YORK 

Exports. 

Imports. 

Gold. 

Week. 

■since  Jan.  1. 

Week. 

Since  Jan.  1. 

lireat  Britain.. 

$2,000 

'*1,500 
25,352,560 

5,129,621 
77,300 

7,250,000 

S.OOI, 

$4,800 
9,895 

$330,922 

trance 

4,266,136 

Germany 

9,655 

West  Indies 

705,170 

Mexico 

202,499 

South  America 

1,000,237 

All  other  countries 

131.209 

Total  1905 

$2,000 

1,606,135 
3,505 

$815,226 

$37,818,987 
72,656,928 
32,825,106 

$20,918,402 

638,335 

12.-02 

112,379 

4,000 

687,499 

9.657 

$14,695 
29,930 

15,192 

$12,014 
7,445 

$6,645,828 

Total  1904 

Total  1903 

6,564,275 
3,782,938 

Silver. 

Great  Britain 

1 

France 

$13,168 
20 

Germany  

West  Indies 

61,653 

Mexico  

907,172 

■South  America 

All  other  countries 

1,2-4,153 
23,273 

Total  1905 

$815,226 
543,445 
501.125 

$22,283,104 
28,181,112 
21.607.10H 

.119,459 

5,051 

39.700 

$2,379,430 

Total  1904 

Total  1903 

648,473 
1.117.W07 

Of  the  above  imports  for  the  week    in    1905,  §1,800  were 

American  gold  coin  and  $ American  silver  coin.     Of  the 

exports   during    the    same     time,     $2,000    were    American 
gold  coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 
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Spencer  Trask  &  Co., 


Investment    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purohase  invest- 
securities ;  Issue  circulars  desoribin)    short  term  and  long-term 
high-grade  bonds;  execute  corns  orders  upon  the  New   York 

Stock  Exchange  and  In  the  financial  markets  oJ  the  leading! 
we  aiso  .ii-..  datives  In  all  ol  the  principal  cities. 


•  Branca  OHics.  Albany,  N.Y.    William  and  I'incSI-..  .Now  York. 


Moffat   &   White, 

Member*  New  York  Stock  KzcIibdkp, 

6   NASSAU   STKEKT.  -    11  A  No  V  KK    HANK    Mil  1.1  I  N<>, 

Dealer!  in  [mrestment  Securities. 

OOafUlSMOll  OUOEllSI  KXJCCUTKO    FOtt  CASH  ONL.V. 
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auluers'  G5a*jettje. 


For  Dividends  see  page  822. 


Wall  Street,  Friday,  Sept.  8  1905—5   P.  M. 

The  Money  Market  and  Financial  Situation. — The  de- 
pression noted  last  week  in  the  security  markets  has  con- 
tinued with  slight  interruption  up  to  this  writing,  and,  as 
then,  seems  to  be  due  chiefly  to  money  market  conditions 
and  prospects.  The  important  historic  event  of  the  week, 
the  conclusion  of  the  Treaty  of  Peace  at  Portsmouth,  passed, 
as  did  the  announcement  of  an  agreement  thereto,  with 
almost  no  perceptible  effect  on  Stock  Exchange  values. 
Every  one  seems  to  be  watching  the  money  market  and 
while  call  loan  rates  have  not  thus  far  been  quoted  above  ?,y2 
per  cent,  there  is  a  general  expectation  that  they  will  go 
higher.  This  is  foreshadowed  by  an  advance  in  the  Bank  of 
England's  minimum  rate  to  3  per  cent  and  by  a  firmer  ten- 
dency at  continental  centers,  as  well  as  by  a  steady  demand 
upon  our  local  banks  from  the  interior  and  frequent  losses  to 
the  Sub-Treasury.  No  doubt  the  outlook  abroad  is  affected 
to  some  extent  by  a  rumored  impending  Russian  loan. 

Otherwise  there  is  nothing  apparent  in  the  general  situa- 
tion to  account  for  a  depression  of  the  stock  market,  unless  it 
be  the  recent  high  prices  prevailing — a  matter  frequently 
mentioned  in  this  column  of  late. 

That  part  of  the  Government  crop  report  relating  to  cotton 
was  more  favorable.than  had  been  expected,  and  as  a  conse- 
quence there  was  a  sharp  decline  in  prices  at  the  Cotton 
Exchange  on  Tuesday.  There  is,  however,  no  traceable 
connection  between  this  decline  and  the  depression  in 
stocks.  That  part  of  the  report  referring  to  corn  was  ex- 
ceptionally favorable  and  as  to  wheat  moderately  so. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  3}4  P-  c-  To-day's  rates  on  call  were  2 
@  3  p.  c.  Prime  commercial  paper  quoted  at  4J^(5),4%  p.  c. 
for  endorsements  and  4J^@4%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £957,224  and  the  percent- 
age of  reserve  to  liabilities  was  44.95,  against  46.22  last 
week.  The  discount  rate  was  raised  from  2}4  to  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  33,150,000  francs 
in  gold. 

NEW  YORK  CITY  CLEARING  HOU8E  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

25  p.  c.  ot  deposits 

Surplus  reserve 


IM05 
Se2>t  2 


$ 

115.072,700 

139,492,800 

1,136,920,800 

53,095,500 

•1,166.587.700 

'213,787,200 

83,358,600 

297,145,800 
291,646,925 


Differences 

Irom 

previous  week 


Dec  7.687,100 
Inc  784,800 
Dec  14,496,800 
Dec  5,663,100 
Dec    1,440,400 


Dec 
Dec 


7,103,500 
3,624,200 


5,498,875  Dec    3.479,300 


1904 
Sept  3 


$ 

115,972,700 

134,323,400 

1,117.242,600 

38,980,700 

1,217,084,000 

271.261,900 

80.509,500 

351.774,400 
304,271,000 


47,503,400 


1U0I1 
Sept  5 


110.572,700 
129,905,200 
924,415,800 

43.871,400 
918,131,300 
172,736,000 

74,093,800 

246.829,800 
229,532,825 


17,296,975 


*  $8,552,900  United  States  deposits  included,  against  $8,466,800  last 
week  and  .(i23.364.500  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $7,637,100  on 
September  2  and  $11,094,875  on  August  26. 

NOTE. — Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  broke  heavily  this  week, 
influenced  by  a  liberal  supply  of  commercial  and  of  finance 
bills  and  by  a  limited  demand;  the  rise  in  the  Bank  of  England 
rate  had  a  direct  effect  upon  long  sterling. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84 @ 4  85  for  sixty  day  and  4  86^fe4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  83 @4  8325  for  long,  4  8540 @4  8550  for  short  and 
4  8575@4  8585  for  cables.  Commercial  on  banks  4  8250@ 
4  8260  and  documents  for  payment  4  82 @4  83^.  Cotton 
for  payment  4  82@4  82^g;  cotton  for  acceptance  4  8250@ 
4  8260  and  grain  for  payment  4  83  @4  83^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^'o@5  19%  for  long  and  5  18%@5  18J^a  for 
short.  Germany  bankers'  marks  were  94^@94  11-16  for 
long  and  95  l-16d@95  1-16  for  short.  Amsterdam  bankers' 
guilders  were  403^a@403^  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  17c;  week's 
range,  25f.   17c.  high  and  25  f.  16  c.  low. 

The  week's  range  for  exchange  rates  follow: 


State  and  Railroad  Bonds. — No  sales  of  domestic  State 
bonds  have  been  reported  at  the  Board  this  week 

The  demand  for  various  Japanese  and  industrial  issues 
has  again  considerably  enlarged  the  volume  of  business  in 
the  bond  department,  and  railway  issues  occupy  an  unim- 
portant place  in  the  week's  operations. 

United  States  Bonds.  —Sales  of  Government  bonds  "at 
the  Board  include  $10,000  3s  coupon  1908-18  at  103%  to 
104J4  and  SI, 000  4s  coupon  1907  at  105.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


Interest 
Periods 


2s,  1930  registered  Q—  Jan 

2s,  1930 coupon  Q— Jan 

3s,  1908-1 91  k.  .  regisl  ei  ed  u  —Feb 

3s.  1908-19  i« coupon  y— Feb 

3s,  19U8-191H,  small. coup  Q  -Feb 

4m,  1907 registered  Q— Jan 

4s,  1907 couponlQ—  Jan 

4s,  1925 registered  o,— Feb 

4s,  1026 coupon  <i  —  Feb 


Sept 

a 

Sept 
4 

Sept 
5 

Sent 

Si- III 

7 

"104  »4 

■ 

•  1 04  \ 

*104l4 

•104\ 

*104:'.j 

~ 

'104:'4 

•104:>4 

*  104*8 

•108*4 

o 

•  10334 

•103', 

•104 

♦  I  03=>4 

fcH 

104>4 

*103»4 

•104 

*  1  03 

«-i 

•103 

•103 

•103 

•10834 

D 

•10334 

'10334 

•104 

*10484 

> 

*104:'i 

106 

•105 

•138 

*133 

•133 

•133  "a 

'133 

| 

♦133 

•133 

*  188*9 

•1043s 

•104*8 

•104 

>104 

*]03 

•104 

►105 

•133»4 

'  1 3334 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  irregular  and  sensitive.  On  Tuesday  after  the 
protracted  holiday  there  was  an  active  demand  for  certain 
stocks,  notably  Reading,  Canadian  Pacific  and  Smelting  & 
Refining,  which  resulted  in  a  sharp  advance  in  the  issues 
referred  to  and  in  a  stronger  tone  throughout  the  list.  This 
movement  was,  however,  of  short  duration  and  was 
followed  by  liberal  offerings  and  a  strong  reactionary  ten- 
dency until  to-day,  when  some  recovery  took  place. 

The  volume  of  business  has  been  fairly  large,  averaging 
about  950,000  shares  per  day,  and  as  a  result  of  the  week's 
operations  the  closing  prices  for  New  York  Central,  Central 
of  New  Jersey,  Atlantic  Coast  Line,  Louisville  &  Nashville, 
St.  Paul  and  North  West  are  a  point  or  more  lower  than  last 
week.  Other  active  railway  issues  are  fractionally  lower 
except  Reading,  Del.  &  Hudson  and  Canadian  Pacific,  which 
are  substantially  higher,  and  Illinois  Central,  Great  North- 
ern and  Manhattan  Elevated,  which  are  practically  un- 
changed. Of  these,  Reading  has  been  by  far  the  most 
active  stock,  and  fluctuated  over  a  range  of  about  6  points. 

Miscellaneous  and  industrial  stocks  have  been  unusually 
active,  especially  coppers.  The  latter  have  been  generally 
weak  on  a  decline  in  the  metal  and  under  the  repeated  at- 
tacks of  a  prominent  bear  operator — Anaconda  showing  a 
decline  of  9  points  from  Tuesday's  highest  price.  Smelting  & 
Refining,  on  the  other  hand,  advanced  over  4  points  under 
the  aggressive  buying  on  Tuesday  and  closes  with  a  fractional 
net  gain.  United  States  Steel  issues  declined  a  point  or 
more  under  liberal  offerings  and  in  sympathy  with  the  general 
trend  of  the  market,  but  recovered  to-day. 

For  daily  volume  of  business  see  page  834. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  EnAinu  Sept  8 


Long- 
Sterling,  actual — 

High 4  8420  ©4  8430       I    4  8620 

Low 4  83  ©4  8325       |    4  8540 

Paris  Bankers-  Francs — 

High 5  18%  @5  lS'ih     I    5  17!^ 

Low 5  19%  a        @5  19%        |    5  18*4 

Germany  Bankers'  Marks — 

High 94  11-16  @94%d        I       95  >i 

Low 94%  ©94  11-16  1       95  1- 

Amsterdam  Bankers-  Guilders — 

High... @      I        40  3-16 

Low ©      40%d; 


Less: 
Plus: 


a  1-16  ot  1%. 
*il-16of  17c 


d  1-32  of  1%. 
X  1-32  oll%. 


-Short- 

@4  8G25 
©4  8550 

©5  16%ft 
©5  1814a. 

©95  3-Wd 
16rf   ©95  1-16 


©40  3-16*   I 
©40%  I 

h  3-32  of  1%. 
2/3-32  of  1%. 


-Cablcs- 


4  8650 
4  8575 , 


©4  8660 
©4  8585 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  123^c.  per  $1,000  premium.  New 
Orleans  bank,  50c.  per  $1,000  discount;  commercial,  75c. 
per  $1,000  discount.  Chicago,  5c.  per  $1,000  discount. 
St.  Louis,  par;     San  Francisco,  20c.  per  $1,000  premium. 


Anier  Beet  Sugar,  pref.. 

Amrr  Dist  TcIck  raph 

Asso  Merchants,  1st  pref 
Cent*  So  Amer  Teles.. 
Detroit  Sou  Tr  Co  ctfs. . . 
Ft  Worth  &  T>  C  stamped 

General  Chemical 

Hoine>take  Mining 
Internat  Steam  Pump... 

Preferred 

Norfolk  &  Southern 

Quicksilver  Mining 

Rutland,  pref 

Standard  Mining 

Warreu 


.Sri  les 
for 
Week 

500  85  Sep 
100  30  Sep 
5i;0  106  Sep 
100130  Sep 
3001  10  Sep 
100  73  Sep 
lot)  eiksSep 
77J2Sep 
28  Sep 
84  Sep 
40    Sep 

■'j  S.-p 

loo    64    Sep 

200    1  75Sep 

5]1S5  'sSep 


Mange  for  week 


100 
100 
2oo 
100 
100 


6  85  Sep 
61  30  Sep 
2  lOT^Sep 
1 30  Sep 
10  4Sep 
73  Sep 
64^Sep 
77-,Sep 
28  Sep 
84  Sep 
40  Sep 
34Sep 
64  Sep 
1  75Sep 
6  185  4Sep 


Mange  since   Jan  1 


77  Jan 
29  May 
96    Jan 

118  Jan 
8  J'ne 
44  Jan 
56  Mar 
71  Jan 
27  Jly 
78V.May 
40  Sep 
34Aug 
60  JTy 
l-75Sep 

185  4Sep 


85    Mar 

38    Jan 

107  4  Aug 

130    Sep 

1 1  \  J'ly 

75    Aug 

ei^Sep 

80    Apr 

40*8  Feb 

88s*Apr 

40    Sep 

13s  Feb 

72^Jan 

2-O0Mar 

185>2Sep 


Outside  Market. — Conditions  in  the  outside  market  have 
improved  but  little  from  last  week.  Dulness  has  charac- 
terized the  trading,  the  absence  of  activity  extending  to 
most  issues,  with  the  exception  of  the  copper  stocks.  The 
list  opened  the  week  lower  than  last  Friday's  closing,  but 
later  the  trend  of  prices  was  upward,  reflecting  the  improve- 
ment on  the  Board.  Chicago  Subway  has  been  the  most 
active  specialty.  Starting  at  83^,  it  advanced  1%  points 
to  85 yi-  Subsequently  it  dropped  to  83,  with  the  close 
to-day  at  that  figure.  Greene  Consolidated  Copper  rose 
from  24^g  to  25^,  later  falling  to  24;  the  close  to-day  shows  a 
recovery  to  24^.  Greene  Consolidated  Gold  made  a  frac- 
tional gain  from  4J4  to  4J^  but  closed  to-day  at  the  lower 
figure.  United  Copper  advanced  from  36 J4,  the  week's 
opening,  to  37 ^  but  broke  to  32 J^,  recovering  to  35 %  and 
ending  the  week  at  35}/£;  the  preferred  sold  between  75^i  and 
77.  Interborough  Rapid  Transit  made  a  good  record,  ad- 
vancing 5  points  to  220 ,  though  here  wide  fluctuations  are 
accounted  for  by  the  relatively  small  number  of  shares  avail- 
able for  speculation.  The  price  later  fell  to  217.  Northern 
Securities  stock  has  been  quiet,  advancing  \%  points  to 
186M  to-day;  the  "Stubs"  advanced  from  387J^  to  425 
sank  to  250,  but  improved  later,  the  close  to-day  being  at 
412^.  Standard  Oil  was  2  points  higher  than  last  week's 
close  at  622,  then  declined  to  620;  to-day  it  jumped  up  3J^ 
points  to  623^2.  New  Orleans  Rys.  common  advanced  from 
36^4  to  37^,  closing  to-day  at  the  higher  figure;  the  preferred 
sold  around  78J^  and  80.  International  Nickel  sold  down 
from  37^8  to  35  J^;  the  preferred  rose  from  70^1  to  70^. 

Outside  quotations  will  be  found  on  page  834. 
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OCCUPYING     TWO      1'WiKS 


SlOCKS—HIGUhNl    AND    LOW  hsl     SALK    FHJILS 


Saturday 
Sept  4 


S9%    90  4 
•101      105 

Kit;  1664 
111%  1124 
•  iH!   99 

ea     ua  \ 
»si     bu 

160  1614 
•68  i 

•  210  912 

544  :>  i% 

•87 

»7H 

21 

•85 

73  4 
•834 
178 


•184 

•240 

•i~;> 

•100 

•8 


40 
814 

8 1  4 

784 

84  K 
1  7  > 7. 
188 
2164 
•J  50 
195 

200 
li» 
40 
84 


•100  101 

•117  181 

•S74  28 

•60  61 
42  4  42  4 

215  215 

45*1-454 
35 4  85% 

•88  4  89 


•9a 4 
•14 

32% 

60 

82  4 

76 
•72 
•90 
816 


94 
15 
32 '» 
60s. 
83 
76% 
77 
98 
316 


21 -i 
*23  4 
•71 
•91 
•91s, 
175  4 
•27 
•64 
•84% 
•264 

65  4 
•32 
•96  4 


214 

24 

72% 
93 
93 
175*6 
28 
66 
854 


56 
37 
98 


'  654 
147  'e 

•164 

I  82 
1284 
2  -  ~g 

•140 
69  4 
•95 

•134 

•10.;  \ 

33% 

704 

104  - 

•145 
38 
•19% 
148 '« 
50  "a 
•110 
•80 
•2ol  4 
63% 
84  4 
•92 
2084 
105 
•105 
•105 
142  '- 
38 


65  4 
.  4--, 
166 

824 
1284 

23 1, 
150 

694 
100 
136 
165 

34  4 

714 
105 
150 

38 

21 
149 

61 
120 

82 
209 

54  m 

84% 

94 
2094 
105  4 
110 
108 
1434 

38 


•80       82 
►100     112 
114%  115% 
J 92  4    92  4 
•93 -<    94 
824   -At\ 
7a       79  4 


•77 

•67  4 

•187  -> 

86  ■-. 

61m 

6./ ', 

: 

34  v 

100    4 
•100  3 

35  4 


80 
69 

192 

624 

684 

1184 

35  4 

"35% 


Mnti'lav 
-    p|  4 


> 

a 
o 
w 

o 

> 
-1 


TW*rf<iy 
5    pi  .5 


W  ednendau      iriursilav 
'  'i  Si  i't  • 


40 
814 

•-'  1 4 

86 

74 
34  m 


80  4 
•1044  lo;.  4 
100  m  107  4 
1124  H'-'m 
"i7       88 
69%    69  Ti 
»87       i'.i 
168     1664 
OS  4    684 
♦210    216 
B  I  %    66  m 
•;u; 
•78 
214 
84% 
73% 
84 

1784179% 
•184      188 
8 17  4  8 18 
•240     248 
•186     195 
-100     200 
•17        194 
404    404 
•8  4      8% 
•35       37 
100  4101 
•117     120 
284   28  4 
•60  4    614 
42%    42% 
•215     2204 
•450     460 
35        3."> 
88%    88% 


934 
154 
33  4 
504 
834 
77 

•72 

•90 


93% 

15% 

34  4 

614 

83% 

77m 

77 

98 


315%  317 


24 

24 

72  4 

72  4 

•91 

95 

*92 

93 

176% 

177% 

28  4 

284 

•56 

6/ 

86  4 

85  4 

26 

26% 

65  T8 

66 

•32 

37 

•96 

98 

•316 

325 

65 

65 

148% 160 

165 

165 

82% 

83  4 

12s%l29% 

23  4 

23% 

•140 

150 

135 

136 

•163 

166 

34 

35 

714 

724 

104  % 

105  4 

•145 

150 

38 

38 

204 

204 

148% 

150 

62 

53 

•110 

120 

-80 

82 

•202 

209 

54% 

55  4 

85  4 

85  \ 

•92 

92  4 

20a 

209  4 

10o%106% 

•105 

110 

•105  4108 

1434144 

•38 

42 

80 
•106 
110 
93 
94 
32  Si 
79% 


82 
112 
120  \ 

a3 

04 
33  4 
80  4 


56       56 


77 

OH 

•185 

62 

00  -4 

110  -j 

354 

IO04 

:  i  <. Hi, 

30% 


80 

102 

20 

62 

674 
119  4 

36  4 
1004 

100% 

37  4 


89 

•  1044 

1 68 

U14 
•'.17 
86% 

•87 

1014 
684 
212 

so  4 
'78 

20  % 
•844 

74  4 
33  % 

17038 
1*5  •? 

21o4 
•24S 
*18o 

•iao 

* 

•38  4 
8 


904, 
106 
166 

II  2% 
9H 
694 
90 

i.;.-. 
W> 

212 

36*1 
80 

22 
86  \ 
74% 
34  4 
ITS-,, 
186  «i 
3154 
250 
195 
200 
19  4 
41  "j 
8 


99  410  J  4 
117      120 
27  4    271-. 
60        60 


40 
215 


42 
220  4 


450     455 
35        35 

88  4    88% 


93% 

14 

33 

484 

82  4 

74'8 

•72 

•90 

314 


93-m 
15 
34% 
50  t 
83  4 
76 
77 
98 
317 


214 
•284 

•714 
•91 

92 
175 
•28 
♦56 
•84 '4 

26 
•55 
•32 
•954 
315 

65  4 
146'g 
164 

804 

126% 
22  4 
♦  140 
68 


214 

24 

73 

93i., 

92 
178 

28  4 

68 

86 

26 

65% 

37 

98 
325 

67 
149  4 
167 

83 
129  4 

234 
150 

70 


134  4  134  H; 
•163  166 
33%  34  4 
71   72 
103  4 I0o% 
♦145  150 
•38   39 
•194  20% 
1464148% 
50   62 
•110  120 
80   80  4 
207  4  209 
53=8  554 
84=8  85 % 
•92    92  4 
206  208 
105 4 105 4 
•105   110 
•105  107  4 
14141434 
•38   42 


•80   82 

10.>   112 

117%  121  4 

•92   93  4 

94   94 

31%  33 

78  4  80 


•78  80 
60  4  67  4 

1^5  190 
25    25  4 

01   014 

04%  00  4 
119  4119  4 

354  36 
100  loo 
1004 

36%  38 


88%  89^ 

101  "I  101*, 

nil      164  4 
110%  1  104 

•:'7        98 

66  '.  07 
•87  oo 
161%  168% 
■os  884 
910  210 
;.;;  64 
H6%    864 


•  78 

20% 

H  I  ;'h 

74 

34 
175 


so 
21 
86 
74 

34 

17o  % 


trutan 


1 S 1  %  1  SO 
21041 2124 

23o      218 

1*5      L96 

190     200 

.     19 

38  4    38  4 
7  4      7  s 


9014    99% 
117     120 

27%    -7'< 
♦59        60 

39%  41 
214  215 
4  10      450 

33%  31 
•874    884 


98  4 
13% 

•32  4 
474 
81% 
75 

•72 

•90 


13% 

33  w 

484 

82% 

754 

77 

98 


3114316 


•23  4 
♦72 

91 

•91% 
174% 
•26 
*54 
•84% 

26 

66 
•32 
•96 


24 
73 
91 
93 
175 
28 
56 
85% 
26 
55 
37 
98 


65%  66 '4 
145% 146% 
•104  166 
79%  804 
126  127  4 
22%  23 
•140  150 
69   69 


134% 
♦163 

33  4 

70  4 
102  4 
145 

38 
•194 
1454 

5L 
•110 

81 
•206 

53 

S3% 
•92 
205% 
105 
•  105 
104 
141 
•35 


134% 
166 

334 

71 
103% 
145 

38 

2034 

1474 
61 

120 
814 

209 
53% 
84  4 
924 

206 

105 

110 

106 

1414 
40 


80    80  '4 

106   112 

1104118% 

-92  4  93  4 

94  4  94 '4 

314  31% 

78   784 


4  7-S4  78  4 
66%  67 

185   192 
23  4  26 
61   614 
6  1  '1 

lla  4110m 

31%  35  4 

•loo   100  4 

1004 

36%  36% I 


SO 
L06 
1884 

111  4 

•07 

990 

68  "s 
208 

5  't 

-3'i 

•  ;s 

204 
•si 

73  4 

31 

175% 

181% 
2 1 2 
283 
1-5 
190 

•38" 
74 


106 
164 
111m 
98 

90 

88  ■< 

9 1  2 

514 

4o 

PO 

91 N 

87 

74  \ 

36  •■ 
176% 
1  Bfl 
213  4 
249 
190 
200 

19 

40 

84 


STOCKS 

NEW   YOKK    STOCK 

EXCHANGE 


99%  100  4 
1 18  4  119  4 
28   28 
60   61 
41   41% 
2184  2184 
435  460 
34  4  34  4 
88  4  88  4 


93:4 

144 

34 

48% 

82 

75% 
•72 
♦90 
315 


93  V 
14% 
84% 

49% 
82  4 
76  4 
77 
98 
316 


21  21 
*23  21 
•72   72% 

90  90 
•91%  93  4 
175%  176 
•26  28 
•54  56 
•84%  85% 

26   26 

54  4  544 
•32  37 
•95  4  97 
315  3-22 
•66  70 
1464147% 
164  165 

80  4  81% 
127  4  128 

22%  23% 
140  150 

70   70 


135  4137  4 
166  1664 

344  34% 

714  72 
1024103% 
145  150 

38   38 
•20   20% 
146% 147 4 

514  524 
110  120 

82   83 
207  209 

63  4  53% 

844  84% 
•92  92  4 
206  4209% 
10541064 
105  110 
105  1074 
141%  142  4 
•37   42 


80   SO 
100  112 
118%  119% 
•91   93 
94  4  '-11% 
314  32  4 
78   79 


•77  80 
07        674 

185  192 
24  96 
604  61 
854    67 

1194120  4 
35        35  4 

10041004 

1004 

86%     37 


ItnilrmiiW. 

\toh.  Topeka&Santa  Fr 
Do     pref 

VtlantirCo.isi  1,1110  UK.. 

Ualtimore.t  Ohio 
l>o     prof 

Brooklyn  Rapid  Transit 
Kuitaio  it  Bosqne,  prof... 
/   'anaitiaii    PlMlflC 

'    aiiaiin  Southern 

Central  of  New  Jersey... 

1  Chesapeake  A  Ohio 

Chicago  A  Alton 

Do     pref 

Chicago  Great  Western.. 

Do    4  p.  o.  debentures 

Do     5  p.  0.  prof.  "A".. 

Do  4  p.  o.  pref.  "H".. 
Chicago  Milw.  A  St.  Paul. 

Do     prof 

Chicago  &  North  Western 

Do    pref 

Chlo.  St.  P.  Minn.  A  Oni. 

Do    pref 

Chicago  Tertu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chlo.  &  St.  L. 

Do    pref 

Colorado  <fc  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  A  Hudson 
elaw.  Lack.  &  West'u. 
Denver  A  Rio  Grande 

Do    pref 

Des  Moiues  <&  Ft.  Dodge. 

Detroit  United 

Duiuth  So.  Shore  <&    All. 

Do    pref 

I^rie 

"j  Do    1st  pref 

Do    2d  jjref 

Evansv.  A  Terre  Haute 

Do    pref 

Great  Northern,  pre! 

Green  BayAW..deb.  ctf.A 

Do  deh.  ctf.  H 

Havana  Eleotrio 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.AM.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Iake  Erie  A  Western 
J  Do    pref 

U.  Shore  A  Mioh.  South'n 

Long  Island 

Louisville  A  Nashville... 
\fanhattan  Elevated... 
i'J-etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

.Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref , 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref , 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  A  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref * 

N.  Y.  Central  A  Hudson.. 
N.  Y.  Chio.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Harti. 
N\  Y.  Ontario  <fe  Western. 
Norfolk  A  Western 

Do  adjustment  pref. 
Northern  Pacific 

IJacitic  Coast  Co 
-   Do    lstpref 

Do    2d  pref 

Pennsylvania „.] 

Peoria  &  Eastern ...'. 

Pere  Marquette 

Do    pref \"~~ 

Pittsb.  Cln.  Chic,  ik  Bfc  L. 
1>3    pref 

Reading 
1st  pref 

2d  pref :;;;; 

Hock  Island  Company 

Do    pre! 

Ct  Joseph .fctfr'd  Island! 
'   Do    lstpref 

Do     2d  pref 

St.  L.  &S.  Fr..  1st  pref 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctfs 
SU  Louis  Southwestern.. 

Do     pref 

Southern  Pacific  Co 

Do    pref 

southeruv.tr.  cfs.  gtmped 

Do    pref.       do 
M.  <fc  O.  stock  tr.  ctfs 
Texas  &   1'acitlc 


ttu 
Wttk 


65,880 

101 

(i. 1011 
32,850 

79,240 

110,70 

300 

300 

13,000 

800 

13,000 

600 

8,600 

5,400 
88,07 
100 
6,200 


Bang*  tor  Tttavr  1V0S 

Oil  bairis  01  100-sh  art  lots 


Lowest 


60  ' 

1,000 


1,500 

200 
1,310 

45( 
2.34; 
1,500 

700 
1,000 

600 


635 

2,520 

1,900 

307,700 

11,300 

9,650 


4,040 


25 
10( 
100 
200 
100 
7.X48 
100 


100 
1,200 
1,400 


1,000 
31,550 
300 
10,950 
46,1^6 
13,260 

"600 


3,800 

1,500 

38,950 

14,350 

40,850 

300 

1,10c 

165 

50.200 

3,100 


800 

425 

12,050 

9,800 

10J350 

2,400 


198,450 
200 


800 

510,02(1 

220 

1,900 

54,150 

4,000 


20u 

"'56 
2,500 


3,200 

1,075 

71.400 

1,900 

26, 100 

500 

60 

22,000 


77%May22 
99     Jan2S 

L20     Jan  2. -. 

LOO  4  Jan  26 
91  Mar  H 
68%  May28 

87 4  Jan  1 
130%  Jan  2.-. 

874  Jan  1 1 

190  iMu>-23 
45  4  May 2 2 
81     May  2; 

774  J11.21 

174Miiv2. 

83%  May 2'. 

60      J 'no   9 

29  May! 
1684  May  " 
182  4  Jan  l: 
ol"J0Hi,riio  I 
234  Jan  18 
150  Jan  6 
195  Jan  17 
7%  Jan    5 

174Jan    4 
6     J 'no  2 

30%  J'ly  22 

90  Jan  11 
1154  J'ly  26 

22 4  Jan  20 

62  May23 
324May23 

1784May2'J 
335  Jan  25 
274May23 
83  4  May  1 
18  May22 
76 4  Jan  27 
11%  May23 

21  May22 
374May22 
74%May22 
65 4  Jan    3 

63  J'ly  6 
90     Feb 28 

236  Jan  4 
83      Feb  16 

17  May22 
15  Apr  24 
50  J'uel5 
86%Jaulb 

90  Jan  18 
152%  Jan  25 

24  Moy21 
50  MaylO 
81%J'nel9 

22  4  May22 
52  Jan  3 
284  J'nelO 

91  J'nelo 
J 290  Jan  2u 

50  4  May 22 
rl34  4Jan25 
161     May   1 

73  Jan    9 

114  Mayll 

18  4  May22 
U30  J'nel4 

56  4  Jan  12 
86  Jan  19 
89  4  Jan  11 
148  Jan  13 
24  May  2  2 
564May23 

94  4  Maya* 
137     Jaul2 

33  4  May   » 

17%j'ne20 

136%  May22 

42     Jan  20 

115  Marl3 

74  May  4 
U94  May22 

40% Jan    5 

76  MaylO 
914Feb24 

165  Apr  24 
784  Jan  17 

100  Jan  3 
85     Jan  12 

1 31  4  May  J- 

27  Jan  25 

77  Jan    0 

78  4  J'ly  12 
70     May23 

105  Feb  17 
r79  Jan  13 
'JO  .May-'. 
si  Jan  r. 
21%  ,Vlay22 
714May22 
12  J'ne  '. 
464May24 

20        J  '111!     .- 

73%May22 

Oi.  Muy2(i 
175  Jau3u 
20  May22 
65%  May  1 
57%  May  1 
115% Jan    5 

28  May  19 

95  Apr  28 
97  Apr  Is 
29%  Apr 29 


Hiqhenl 


93%  Mar  9 

lo.'.f'aSep  1 
170  Apr  21 
117  A  uk  II 
100     AugHi 

73 4 J'ly    8 

91%  May  13 
100  4.Se])    . 

74%  A.ugl  1 
220      Anglo 

60  4Mar2l 

44  4  Marl'. 
83%  Apr  7 
25%  Mai  n 
884  Marl6 

74  4  Sep  5 
37  4  Apr  1  1 

187  4  Apr  17 
L924Aprl7 
249  .Jan  31 
265 4  Feb  1 
225  Jan  31 
230     Jan  3 1 

20  J'ne2- 
42  4  J'ly  5 
134  Feb  2 
64     Feb    3 

111  Mar21 
121%  Marll 
304  Apr 20 
64 4  Feb  10 
44%  Aug20 
225  Aug2'» 
470  Augll 
364.Marl4 
91  Marl5 
284Marl7 
95%Aug2. 
174  Jan  21 
37  Jan  2 
52%  Aug29 
854Augl5 
78:s,Aug24 

75  Augll 
96     Augl2 

335     Apr  17 

90  Jan  13 

24  4  J'nelo 

25  4  Aug  1  4 
74  Augl4 
09  Marll 
96%Marl3 

180%  Aug  10 
32  Feb  3 
58%  Feb  3 
85%  AugSO 

34  F'eb  14 
70  F'ebl4 
444Marl4 

1"6  Marl3 
2350  Maris 
71%  Aug23 
150  4  Apr  26 
175      Feb    9 

91  Marl  7 
133      Aug28 

6  Maris 
15o  Aug2.' 
70  4Aug24 
100  Aug21 
143  4  Augl7 
169  4  Mar29 

35  AueSO 
73     Aug25 

110%. Mai  IS 
158     Apr20 

45  Jan  10 
24  4  Jan  10 

167%  Marll 
554  Apr   8 

122  4  Jan  30 
85     Apr    7 

211     Augll 

04  MarSo 
88  4  Marll 
96      Augll 

210  4  Aug21 
'.07  4  AugSO 

05  Fob  6 
07  AugSO 
.48  Aug24 
48%  Apr    3 

106  Feb  14 
87  4  Feb  0 
87%  Maris 
.12  Maris 
25%  Aug24 
95%Aug22 
96  J'ly  10 
37%Jan  18 
85  Jan  1 
184  Augll 
58%  Jan  21 
29  4  Feb  3 
si  4  Mar  0 
73  4  Mar  6 
914J'uel2 
27  4  Jan  20 

86%  Apr  18 
72%  Feb 27 

21  4  BV  b  15 
304  Aug24 

100%  Sep  1 
'00  4  Augl  1 

41     Man:; 


lianue   lor   J-rtviout 
Yearfl  UU4) 


Lowest 


04  Feb 
87%  Jan 

101 4  Feb 
727„  Mai 
s7%  Feb 

38       Fell 

S3     Nbi 

l094Mui 

64      Apr 

1644  Feb 

284  Mai 

33  Jan 
75  Jan 
12%  J'ne 

ho  4  J'ly 

47  4  J'ne 
20     J'ne 

137 4  Feb 
173  Mai 
161  4  Mai 
207  Fob 
135  Mai 
H65  Apr 
5  4  Aug 

114  Aug 
4     J'ly 

29      May 

684  May 
100      Feb 

13  4  J'ne 

48  J'ne 
174J'iif 

149     Mai 
2504  Feb 

18  Mai 
644  Feb 

19  4  Jan 
604J'ne 

64  J'ne 

94  Aug 

214  May 

55%  May 

33     May 


lllqhf.lt 


54 
72 
170 
70 
11 


J'ly 

Feb 

Ma 

Aug 

J'ut 


60  M»\ 
77     Mai 

125%  Feb 
14  J'ne 
32  Feb 
644J'ne 
16  4  Feb 
31  Feb 
26  Mai 
85     J'ne 

J 245  Nov 
46      Ma\ 

101      Feb 

139%  Mai 
72%  Mai 

104%  Mai 
5      Apr 

H194  Feb 
40     J'ne 


80 

55 

116 

14% 


J'ly 
Jan 

May 
Feb 


32  4  J'ne 

87  Feb 
1014  Feb 

34%  Feb 
16%  Feb 

1124  Mai 
25     May 

101 4  May 

60  J'ne 
21854  May 

19%  Mai 
53  4  Mar 

88  May 

"bi"  Feb 
95  J'ly 
614  -'an 

1114  Mar 

17  Mai 
744  J'ne 

*68  May 
55  Api 
90  Apr 
38%  Mai 

76  Mai 

554  ITeb 
194  Mai 

57%  Jan 

9      Mar 

:i5      Mat 

16     Jan 

61  Mai 
394  Jan 

150     Jan 

94J'ue 

25%  J'ne 

41  4  Mai 

1 1 3      Sep 

18  4  Feb 

77  4  Jan 
90      Feb 

204J  ue 


894  Nov 

lot  4  Nov 

ir.54  Nov 

1054  Deo 

90  4  ( let 

70  4  Nov 

H9      Aug 

185%  Oct 

72     Not 

194%  Not 

6 1      Nov 

47  4  Not 
85  4  Jan 
2(>4  Not 
90  Not 
74%  Not 
39  4  Not 

177%  Deo 

186%  Oct 

214  4  Deo 

237     Not 

160     Not 

192      Deo 

164  Not 

27%  Not 

15  4  Not 

48  4  Not 
93%  Deo 

116  Not 
24%  Not 
63  Deo 
37  4  Not 
130  4  Deo 
359%  Deo 
354  Not 
89     Deo 

27  Deo 
79%  Deo 
1 4  4  Not 

28  4  Not 
41%  Not 
77  Deo 
584  Deo 
67  Deo 
83      Not 

-'42  4  Deo 
864  Nov 
20%  Not 


Deo 
Deo 
Deo 
Not 
1  Not 


94 
96 

159 
33 

59%  _ 
83%  Not 
31  4  Not 
56%  Not 
43  4  Deo 

105     Oct 

$300  Deo 
62  4  Not 

148%  Deo 

1 69  4  Not 
964  Aug 

130%  Oct 
23%  Not 

150  Not 
67%  Jan 
964  Sep 
95     Oot 

150  Oct 
36%  Not 
65  4  Deo 

1114  Deo 

147%  Deo 
45  4  Not 
25  4Jsot 

145  4  Deo 
47  Deo 
Not 
Deo 
Oct 
Oct 


116 

78 
199 

47% 


80  4  Deo 
95     Deo 

82  4  Deo 

101  Sep 
864  Dec 

110  Deo 
32  4  Dec 
si  %  Jan 
7 9 'a  Nov 
80     Deo 

107  Deo 
82%  Dec 
92  Deo 
85  Deo 
37%  Nov 
86%  Nov 
18  Not 
60  Not 
30  Not 
79%  Deo 
72  4  Deo 

185  Deo 
29  Deo 
60%  Deo 
68  '4  Nov 

119  4  Deo 
37  4  Deo 

97  4  Deo 

98  Deo 
984  Not 


HANKS   AM)    TRUST    COMPANIES— BROKERS'    QUOTATION.-. 


ttunka 

KKW    TORE 

Aetna 

Amer. 
Amer  t-.xch.. 

Astor 

Battl  iy  I'urk 

Bowery"   

Butcii'1  .fe  Dr 

CeDlu 

I  

Bli.ilh.iin 
helaea  Kiel 


Bid 


»0 
2724 

150 
325 

860 

120 


ASH 


530 
27s 
v_'5 
155 


166 


330 


Haul,- 

Chemical 

Citizens'  Clrl 

City  

Coal  &  Iron. 
Colonial'    ... 
Columbia  1  .. 
Commerce. . 
Conso 

C'rn  KxcliKe' 
Discoum1  ... 
East  l'.iver.. 
Fidelity'  .... 
Fifth  Ave'  .. 


But      Ask 


4300 
16o 

230 

:,-,:, 
100 

1 20 1 

15  ■ 

.',70 
160 

3500 


4350 
iVti" 


L60 

100 


1760 


itnnkii 

Fifth 

First 

UlhStroetU. 

hourth  

liallatlli 

'..irtlebl 

•  .••!  man  Ami 

Herman  Bxi 
Uermaiiial  .. 

1  ir.->  11  irloh  ' 

Hamilton'    .. 

Hanover 

1  np  .(c  1  rail 


Hid 

Ask 

340 

775 

300 

160 

..... 

206 

:{-• 

100 

.2  1 

600 

165 

ton 

160 

... 

210 

200 

190 

600 

:,  hi 

H.I  Mil  - 

InterboroH.. 

Irving    

Jeiterson' 

Liberty  

Llnooln 

Manhattan^ 

I  .v-  in. 
'•I  •  .-names' 

Keen  I 

■I  •  rr.inule  .  . 

Mercli  EzOb, 
Merchants'.. 
Metropolis'  . 


hid 

Ask 

1  15 

155 

280 

238 

i  -  ■ 

500 

1600 

1700 

J  25 

.'02  4 

272  4 

496 

166 

175 

9  80 

.'OS 

170 

17.-. 

170 

100 

n. 1  Miti 

Metropoirn" 

Ml  Morn-.'  .. 

Miinial* 

Naeean.ll  

Unite! 
.New  VorK  Co 
N  Y  N 

New  York. .. 
l'.Mh  Wanl'  . 
Mori  h  Amer. 

Nun  hern 

I  irieul-ll' 

Paoittol   


Bid 

ISO 

•I  1 .". 
300 
19C 
176 

■nil 
:iii(i 
.:.-.n 
l.\  7  \ 


Ask 
190 


£06 
$10 


21 2'-] 
JB5*' 


llanlii 


1'ark 

feople'al  . .. 

I'lielllX 

Plana] 

Pro<l   I'.xeli' 

lard  — 

-. .  ond  

•.in..-  .v  Lei  b 
Statel 

;  111.  Btreel  .. 

121  n     '• 

j. 1.1   VYartll  . 


/ii<(     Atk 

500 

290 

650 

I  70 

660 
700 

1200 

200 


196 
80 

ISO 

700 


*  UiUan.i  iHicl  prices;  no  »u>i««  wore   ua-iu  .111  I  u  I 
1  tiale  at  Stocic  Exchange  or  at  auction  this  woeic 


I  bees  <  1 1  1      1  1  1  1 1. 
<  1'ru.il  Co.  oorliiicatci. 


••1.      1   rJ. X  n<iiu.         lUlaiiuKv      ■!  At    n  v. .1.111. 1  an. 
/i  Asieasuient  paiO.        n  Sold  at  private  sale  at  this 


1  mnu, 
price. 


U  New  stuck. 


82G 


Stock  Record— Concluded— Page  2 


Vol.  LXiXi. 


STOCKS— M 1  &M £8 2    AND  LOWEST  hALh  P&10E& 


Satur 

day 

Sept  2 

127 

128 

•30 

3  1 

*36 

38 

58 

58 

*]  L5>3ll6 

1307B 

131% 

896% 

96% 

71  Ha 

72 

87% 

874 

*8J 

82 

21 

21 

42 

42 

r, 

17  4 

40 

40 

'.'■i 

24 

304 

30% 

•58 

59 

*246 

252 

1  5    4 

16 

63 

53 

82% 

82% 

»22 

24 

35% 

36  s* 

101 

101 

29% 

29% 

*92 

98 

J229  42294 

5% 

5% 

*t5 

7 

*3o 

37 

27  4 

27  4 

"5 

534 

*17 

20 

49-8 

50 

*112% 

11334 

4 

4  4 

234 

23% 

•97% 

122% 

124% 

122 

123»4 

*185 

•105  Hi 

9 

9% 

39% 

30% 

13841394 

138 

138 

'133 

145 

100 

100  V 

35% 

354 

102% 

102% 

k 

113 

•180 

100 

*144 

15% 

*55 

59 

414 

42 

104  41044 

42 

434 

*82  4 

100 

14% 

15% 

185 

185 

"10  4 

10% 

*47  4 

49 

*414 

42 

85  4 

854 

*100 

110 

•90 

94 

•178 

181 

21 

21% 

7934 

79% 

*66 

68 

31% 

32 

54  4 

55 

*11241134 

*14 

1434 

*84 

87 

454 

45°>. 

*1014102 

•145 

153 

98 

98 4 

*44 

454 

103  4 

103  4 

"13% 

15 

*53 

54 

43  4 

43% 

*954 

96  4 

*246 

250 

36 

364 

*99 

100 

20% 

20 't 

88% 

89 

*34  4 

35 

*104 

106 

89 

89 

*104 

125 

*1 

1% 

85 

86  4 

*45 

464 

•10 

10  4 

*77>4 

79 4 

30 

30  4 

91 

91% 

*122 

125 

*89  4 

914 

31% 

31  % 

71  % 

714 

50 

50 

•1084109  k 

35% 

36% 

102% 

103  V 

324 

32 '4 

105  % 

105% 

*404 

4  IS 

*230 

250 

94 

94% 

♦166 

1674 

*180 

195 

Monday 
Sept  4 


W 
O 
W 

0 
>■ 


luexday    .  Wednesday 
Sept  5  Sept  ') 


127     127 
34  4    34  4 
37%    37% 
5  8 '4    584 

1154 116 


132 
*96 

72 

86 
"81 

2)  4 

42  4 
'17 
♦37 

23% 

31 

69 

246 
16 
53 

83 
"22 
§90 

364 
101 
"29 
•92 
230 

•5% 

*6  4 
*36 

27% 
*17 
*40 

51 
1134 

4 
*23  4 

98 
125 
122  4 
180 
104 
9% 

39  4 
1394 
138 
138 
U00  4 

35% 
102% 
117 
'180 
•14% 
*55 

42 
104  4 

43% 
*82 

15% 
184 
*10>4 

*474 

42 

87 
100 
•90 
181 

204 

79% 
•66 

31 


J  33 
97 
72% 
87% 
82 

21% 

42% 
17% 
40 
23% 

31 ', 
60% 

253 

164 

61 

84  4 

24 

90 

36% 
101 

30  4 

98 
230 

5-4 

7 

37 

27 l. 

20 

43% 

52 

113  4 
4 

24 

98 
128 
123% 


94 

394 
1401. 
139 
145 
IO04 

37 
102% 
117 
190 

15% 

59 

424 
105 

444 
100 

1534 

184  4 

10% 

49 

42% 

87 
1L0 

93  4 
181 

20% 

79% 

OS 

31% 


544 
112 
*14 
§85 

40  4 
102  4 
145 

99 

44  4 
1034 

13 '4 

54 

41% 

96 
249% 

36  4 
100 '4 

204 

88% 
"34 
*101% 

89  4 
1U5 

"1 

87 

46 
*10 
-774 

30% 

91% 
122 


55 
1 13  % 

15 

85 

483, 
102  >s 
152  4 

99% 

45% 
104  4 

13*4 

55 

44% 

96% 
249% 

30% 
10U4 

21% 

8tf% 

35 
104 

91 
120 
1>, 

87% 

46 

11 

79% 

31% 

91% 
125 


31%    32 
72       72% 
50        51 

•108     110 
36%    37  V 
103%  104% 
32%    32% 

♦106     107 
•40  4    44 

•230     250 
94        944 

*166     171  % 

-180     195 


Thursday 
Sept  7 


127  4  12734 

344  :<4% 

»37   38 
674  53% 
115% 116 

129%  V.iK 


98 

96 

71% 

71% 

86% 

x7  1. 

81 

82 

21 

21% 

4J4 

424 

17 

17 

40 

40  4 

28 

23 

30% 

32 

59% 

60 

246 

16 

63 

80% 
*22 
*90 

35  4 
1004 
"29 
*92 
5230 

*5% 
6% 

37% 

27 
*17 
*40 

49 

112% 

4 

23% 

97*4 
124 
121% 
175 
104 
9% 

39 
137  4 
138 
138 
100 

33  4 
102% 
113 
180 
*144 
•55 

41% 
104% 

41% 
♦824 
*144 
183 

10 

474 

41% 

88 
100 
•90 
180 

20% 

794 
♦66 

30 


252 
164 
53% 
82  % 
24 

"  36  % 
100% 

304 

98 
230 
534 
634 

37% 
27 
20 
43 

50% 

113% 

4 

23% 

97% 

1274 

1234 


9% 

39  4 
139  4 
138 
145 
100  4 

35  4 
102  % 
116 
190 

15% 

59 

41% 
105  4 

44% 
100 

154 
184 

104 

47  4 

42  4 

88 
110 

93 
181 

20  i 

80 

68 

303. 


54%  55 

•112  115 

134  14 

87  884 
45%  46 4 

1014104 

140  4152  4 
96%  98  4 
43   454 

102 4 103 4 
13%  13% 
54  544 
42  4  44% 
96   96  4 

246  250 
36   36 

100  4100  4 
204  21 

88  89  4 
♦34   35 
1014 104 

89%  91 


83% 

46 

10 

7/4 

30 

90% 
*122 

87 

314 

72 

50 
108 

35 
101% 

32 
100 

40% 
*230 

94 
166 
180 


1 

87% 

46 

10 

78 

30% 

91% 
125 

87  4 

32 

73 

50% 
110 

36% 
101 

324 
106 

40% 
250 

94 
171% 
195 


•120  4  12S 

34%  344 

37%  37% 

674  57  4 

115  115% 


1284 

•96 

714 

87 
•81 

20% 

■u  4 
•  1  8  4 
*J9 

♦22 
30  4 
584 

246 

1 5  % 
*53 

79% 
*22 
*90 

35% 

100'! 

29  4 
k92 
225 
54 
6% 

374 

26% 
♦17 
•40 

48  4 

112% 

4 

23% 

98 
123 
120% 
185 
104 

*9 

39 
137 
137% 
136 

99% 

33% 
102  4 
1074 
ISO 
$14% 
♦55 

41% 
104 

41% 
♦85 
*15 
183 

10 
*46 

42 

85  4 
♦100 
♦90 
178 

20 

79 
♦65 

30 


L29' 
98 

-  1 

87% 

814 

20'. 

414 

174 

41 

22 >. 

30  4 

59'. 

252 
16 

57  4 
80% 
24 

'35% 
100% 

29  4 

98 
235 
54 
6  V 

38 

26% 
194 
42 

491., 

113  " 
4 

23% 

98 
125  4 
121% 
200 


94 
39 
137% 

137% 

145 

100 

34 
102% 
108% 
190 

14% 

59 

413: 
1043. 

41% 
100 

16 
183 

10 

49 

42 

85% 
110 

98 
179 

20% 

70  4 

67 

30% 


54 
+  112 
12% 

♦86 
45% 
101% 
♦145  4 
97 
42% 
102  4 
*13  4 
♦54 
424 
954 
•246 

354 
•100  4 
20 
87 
34 
*1014 

89 
•105 

n 

82% 
•454 
•10% 
•76 

29% 
•90  4 
♦122 
*87 

31 

71% 

49% 
108  4 

34% 
101% 

31 
105  4 
♦404 
♦230 

94  4 
♦166 
♦180 


54 
113 

13  4 
90 

47 

10134 

150% 

98 

43'. 
103 

14 

55 

43 

95% 
250 

30 
101% 

20 

884 

34 
104 

90 
125 
I1* 

84 

46 

11 

774 

30% 

91 
125 

90 

314 

72 

49% 
109 

35% 
102  4 

31% 
105% 

44 
250 

94  4 
171% 
195 


Friday 
Sept  8 


127     128 
•34% 

37%    37% 

Vi   4      ■>'!■: 

115  4  116', 

129*%  130% 

96  4    064 

71% 
87% 


20% 
414 

*16% 

*39 
21% 
30  4 
58% 


71 
88 
81 

2034 

42 

18 

41 

25 

3lf 

60', 


STOCK* 

NEW  YOKE   STOCK 

EXOHAXOli 


246  253 
16    16% 
55   56% 
80  4  81% 
22%  23 

♦90  

35%  36 

100  100  4 
29   29 


*225 
♦5  4 
6  4 
37 
26% 
*17 
*40 
49 
113 
4  4 
23 
*97% 
1214 
122 
♦190 
•104 
9 
39 
138 
138 
'138 
100 
34 
102  4 
1094 
•180 
*144 
•55 
-414 
104  4 
41% 
♦85 
15 
183 
♦10 
♦46 
42  4 
*85  4 
•100 
•90 
•178 
20 
804 
•65 
29% 


235 

6 

6  4 
37  4 
26  4 
19% 
42% 
49% 
113% 

4i; 

23J: 

127" 

122*. 

200 


9 

39 
1387, 
138 
142 
100  >, 

34% 
102% 
109  % 
190 

15% 

59 

42  4 
10434 

42% 
100 

15 
183 

10% 

49 

42  4 

87 
110 

93 
183 

20 

80% 

67 

30% 


54  4  54% 
♦1124113 
13  4  13% 
♦86   90 
16  4  47 
101 4  101 4 
145%1524 

9  *  %  98 
*43%  44 
102  4  103 
♦13  4  14 
54   54  4 
42   42% 
95%  95% 
♦246  250 
35  4  36 
£99   99 
20% 
88  4 
34% 
*10l 
90 
5115 
*1 
83% 
46 
10 
79 
304 
91% 
il?2 


20% 

89 

34% 

104 
93 

115 

1*4 

85 
46 
10  4 
79 
30% 
91 't 
122 
874  87% 
31   31 
*71%  72  4 
49  4  50  4 
IO84 100 
35%  30 
102  4  103% 
30%  31 
105%  106 
40   40 
230  250 

94%  94% 
166  166 
♦180   195 


rinni  Avenue  <s.  ?.)... 

•  oledo  Railwayed  Light 
I'ol.  St  L.  <£>  W*.  v.  ti 

Do    pref.  rot  tr.cti 
I'wm  City  Rapid  Transit. 

J'o    prel 

Union  Pacific 
Do    prel 

UnitRysinv'tol  San l-'ran 

Do    pre! 

United  Rys  of  St  Lou.  prel 

Wabash 
Do    ]>ref 

Wheeling  &  Lake  line... 
Bo    let  pre! 

Do     2(1   pre! 

Wisconsin  Central 

Do    prel 

Industrial  it  Miscell 

Adams  Express 
llis-Clialmers 

Do     prel 

Amalgamated  Copper 

Amer  Agrlcult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do    prel '. 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice  Securities 
American  Linseed 

Do    prof 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    prel 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt' g  ,fc  Relin' 

Do    pref 

American  Snull 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fc  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp' 

Buttenck  Co 

/  central  Leather 

vv  Do     pref 

Colorado  Euel  &  Iron 

Do    pref , 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Corn  Products , 

Bo    pref 

Distillers  Securit's  Corp. 
electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Bo    pref 

General  Electric 

international  Paper 
Bo    pref 

International  Power 

Knickerbocker  Ice(  Chic; 
Bo     pref 

National  Biscuit 
Bo    pref 

Nat  Enameling&Stamp'g 

Bo     pref 

National  Lead 

Bo    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  GasL.&  C.  (Chic.  1 

Pittsburgh  Coal  Co 

Bo     pref 

Pressed  Steel  Car 

Bo    pref 

Pullman  Company 

t>  all  way  Steel  Spring... 
^Bo    pref 

Republic  Iron  &  Steel ... 

Bo    prof 

Rubber  Goods  Mfg 

Bo    pref 

Sloss-Shellield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine. . 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  states  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&il  fgasseu 
Do    1st  pref 


Sal'-:  0) 

the 

Week 

BKarei 


1,020 

850 

00 
1,650 

,  in 

210 
2,11  • 
2,600 


Jcanye  lor  Year  i'.io:, 
'm  basis  ollUO-share  Lot* 


Lowest      I     Highest 


Range  ior  jjrevlovi 
Year(l'JU4j 


Lowest 


1,700 
2,loo 
301 
201 
1,001 
8,000 
9,800 


1  ,soo 

1,700 

300,280 

100 

10 

5,80i 

00 

400 

"  '206 
2H0 
1,000 
2,300 
1,027 


14,000 
1,27 

:  50 
600 

1,200 

204,1  20 

8,500 


90 
l,7oo 
L5,   05 

411 

2',b9.:. 

15,900 

1,000 

2,100 

""76 

1*310 

4,050 
19,300 

"900 

1,800 
450 
100 

1,400 
500 


1,100 
5,000 
2,724 


1,890 

1,850 

*  '600 

223 

22,250 

524 

3,l6o 

3,800 
8,200 
l.lOu 
1,300 
4,310 
1,300 

100 
2,400 

300 
7,000 
7,167 

200 

5,200 

35 

loo 

37,501 

300 

400 

300 

4,200 

1,310 

10 

400 

1,400 

2,950 

5,310 

500 

342,800 

190,360 

4,740 

1,050 

600 

i"§bo 

200 


134% 
37  4 

85 

122  4 

.Jan     1 

May  11  101% 


1  .1      A  pi ■■_'.■ 

22  4 -'an  13 

day22 

Jan  28 

105     .Jan    8 

May:  7 

.  ..; 

21  %  Jan     1'.  74 
64%Janl'     90 
BO     .riy    7 
17%May2.i 
37     May23 

May    1 

May  4 

May   4 

Apr  29 

Jan  13 


15 
38 
20 

20 

45 


i 236  Jan 
13     May 
464  May 
70     Jan  2 
20     Jan  21 

Xeb 
31     May2 

*9 14  Jan  2 
27%J'ly  1 
89%  J'lyl 

{209  4  Jan 

4%  Augl 

6    J'ne 

344  J'ne24 

24%  J'lyl w 

15  4  Jan  11 

36  Jan  11 
33     Jan  2i 

L03%  Jan    I 

4     Sep    '. 

20     J  ne   i 

97%  Sep    1 

79%  Jan    '. 

Ill  4  Jan  13 

163     May  31 

99     Jan     ', 

6%J'ly27 

35  4J'nel4 

130     Mav-2 

133     MaylO 

130%May21 

91% Jan  25 

20%  Jan  20 

93     Jan 

100  4  May  2  2 

1844May22 

10%  Jan  lo 

56     J'lyl- 

41%  Sep    7 

103  4  J  'ly  24 

38     May22 

80     Aug  Li 

11%  May24 

183     Sep    6 

8%  J'ne  8 

40     Aug   9 

£34 '8  Jan  25 

76  May23 
60  Jan  1 1 
75     Jan    5 

169  May2o 
I84  J'nelU 
76 4  Feb  0 
60  J'ne  3 
10  Jan  16 
Jan 
Aug  16 
Aug  1 9 
Aug  12 
Aug  12 
24%  J  an  24 
97% Jan  7 
140  Ma>22 
00% Sep  0 
33  May22 
97  4  May  15 
12  4. 1'ly  19 
45  4J'ly20 
33  "2  Jan  31 
87%  Mar  6 
230  May3l 
May22 
Jan  25 
Jan  23 
Jan  lo 
Marl4 
Jan  25 
Jan  25 
Jan  13 
%  Jan  28 
68     Jan  25 

37  4  Jan  31 
8%  J'ne  6 

68      fan  10 

19'8Jau    3 

79 4  Jan    3 

}120  Jan    9 

77  Jan  4 
18  Fel)28 
35  Jan  13 
33%  Jan  3 
98% Jan  6 
24%May2'- 
90%  May22 
30%  Sep    8 

103%  May  1 
J'ne  6 
Jan  3 
Jan  17 
May20 
Feb  23 


60 
52 

110 
11 
80 


30 
93 
15 
67 
24 
94 
60 
100 


36 
235 

92 
152 

190 


82 
23  \ 
48 
19% 
48 

33  4 

62% 


A  pi  12 

Apr  <: 
Apr  12 
Apr    4 

Auy  .  I 

J   in  - 

Mai  13 

Marl.. 
A  n/21 
Aug22 


$250  Feb  . 
19  4  Aug  1 
'J-,  Feb  17 
89%  A  pi  14 
29%Api  15 
95  Aug  19 
43%  Apr  14 

1 04  4  Apr  6 
38     Apr   3 

97  Fi-li!  1, 
246      Fell  2  7 

14  Jan  4 
114Jaul4 
55  4  Marl  , 
2934  Augl" 
22%Aprl7 
484  Apr  .7 
61  4  Apr  li: 

122%  Apr  15 
.~5;4  Jan  14 

28  4  Mar    . 

99%  Aug24 
131%  A 
128     Aug23 
200      j 
1064  . 

18%  Mai  20 

67  4  Apr  4 
149%  Mar  2 
141  Augll 
148 4  Jan    6 

104  AuglS 
40%  Apr  1 8 

108  4  Mario 
130  Apr  13 
j;215  Feb  14 

16  4  Ap:  18 
604  Janl? 
47  J'lyl  1 
105%  AugiS 
59      Mar24 

105  Mar2l 
184  Jan  30 

214  Mar  3 
22%  Feb 

79  Jan  10 
47  4  Apr   6 

89  4  Feb  27 
128  Apr  7 
107  4  Apr  7 
192     Marl6 

25%  Marl  1 

82%  Apr    6 

100     Feb  23 

34%  J'ly  20 

76     Apr   6 

66%  Apr    3 

120%  Marl5 

31  4  Apr    5 

94     Apr  19 

51%  Apr    7 

1114  Feb 20 

161%  Apr  15 

107     Apri; 

49  4 Jau    4 

115  4  Apr    3 

21     May  15 

80  4Mavlo 
47%  Augl8 
99  %  Apr  14 

258  Augl4 
40%  Apr!  7 

L03%  Apr  15 
24%  Apr    3 

90  Aug28 
38     May  15 

109  4  Apr  1 
118 4  Feb 24 
130     F-eb23 

3     Jan    3 

106  4  Apr  4 
46  4  Mar28 

15  4  Apr  3 
82  Apr  4 
35%  Apr  14 
9/%  Apr  17 

134     Feb   8 

98  4  Mar  1  o 
404  Apr  18 
73  4  Augl 7 
55     AuglS 

1184Apr    7 

38  4  Apr  7 
105%  Aug24 

39  Jan    3 

110  Feb  20 
524  Feb 24 

260     Feb21 

954J'nel9 

184     Apr   6 

197     April 


115      Mai 

17%J'ni- 
21  4  May 

1  ■  -      AuK 

71      Mar 

S  Feb 

E  e  ll 

42  4  A )il 


16     May 

:;. ■',  1  .  I) 

14%  J'ly 

J'ly 

21  %  J'ne 

16      J  11. 

37     J'ne 

}220  Feb 
6  Mai 
394  Mar 
43  V  I 
l.i  Mai 
72%  Jan 
14%  j  ly 
67  Jan 
24  4 

88%  J'ne 

180     J'm 

5      A 1.. 

2%  Jan 

ll%Jan 


25     Nov 

tfov 

-  Nov 

Jan 
Nov 
N  0  » 

4'.'%  Nov 

250     Oct 

21%  Nov 
71  Nov 
82%  Dec 

24%  Dec 
!)ec 
iiec 

3  Dec 

Nov 

219      Nov 

14     Lee 

1 14  Dec 

Dec 


7     J'ne 

22  4 -I'll' 

164  Jau 

75  4  Jan 

24J  n« 

16    J'ne 

!■;  Ifeu 
88%  Jau 
110  Jan 
85  Jau 
34  J'ni 
28    J'ly 

122  4  Mai 

123  Jan 
121 

85%  Not 
10     Jau 


09 

61 

185 

5 

47 


Jan 
Feb 
Mai 
J'ly 

6  Feb 


254  Mai 

63  Api 
8     J'ue 

185  Feb 
9%  Ma] 
65  Mai 
194J'ne 
82  Nov 
43  4  Nov 
71     Nov 

clol  J'ne 
104  May 

64  4  Feb 
26     Mai 

8  Sep 
48  4  Jau 
36     Jan 

100%Jan 
14  Sep 
75  J'ly 
14  4  Feu 
80  4  Jan 

120  Feb 
80  Mai 
24  Feb 
92%  Mar 


Jlii/hest 


134      Oct 

27  %  UCt 

39      Nov 

:,7  4  Not 

.17%  Oct 

;  1  ';5  Nov 

117     Nov 

Deo 

.  5     Dec 

Dec 


20%  Nov 

Xov 

.  -N  ov 

105      Nov 

•J      Dec 

29     Dec 


82  4 
115 
170 

u:>\ 
154 

■t  i    1 
153 
141 
149  4 

96 

25 

94»4 
1204 
229  4 

12% 

62% 


Dec 
Oct 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Dec 
Nov 
Oct 
Dec 
Bee 


58%  Nov 
05  Dec 
19  4Beo 


Oct 
Nov 
Nov 
Dec 
Nov 
Dec 
Nov 


24  4  Mav 
67     Mav 

209  Mai 
16  Ma\ 
71%  Mai 
6  Mav 
37  Max 
14%  Apr 
74%  Jau 
31%  Jan 
77  Jan 
%  Mai 
31%  Ma) 

25  May 
3  %  Aug 

45     Feb 
6  %  May 

40  Mar 
100     Feb 

43     J'ly 

36  4  Nov 
10  4  Feb 

41  Jan 
8%  May 

514  May 

22%  J'ne 

97%  Apr 

18  4  Sep 

2200  J 'iii 

85     Mav 

153      Mav 

180      Aug 


220 
264 
82%. 

404: 

83% : 

68 

90      juv 

1944  Nov 
25%  Dec 
79%  Dec 
72  4  Dec 
12  4  uct 
66  Oct 
594  Nov 

117  Nov 
23  4  Nov 

}87  Dec 
264  Oct 
984  Dec 

164     Nov 

107  Nov 
55     Nov 

1124  Dec 


444 
92 

24  4 
35 
04 
184 
73  4 

29% 

98 
65% 
105 
5 
77  4 
394 
13% 
75  4 
20% 

81% 

a  28 

84  4 


Oct 

Dec 

Nov 

Nov 

Dec 

Nov 

Nov 

Dec 

Dec 

Nov 

Dec 

Nov 

Nov 

Nov 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 


404  Dec 
34  4  Dec 

100  Dec 
33  4  Dec 
95%  Dec 
44  4  Dec 

1 1 6  Nov 
44     Nov 

250  Aug 
04  4  Dec 

1984  Nov 


5ANKS  AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

"Union  Exchl 
United 

USExcha'eli 
Wash.H'btsI 
West  Sideli.. 
Vorkviilel;  .. 

BROOKLYN 

BoroughH 

Broadwayli.. 
Brookiyn1|  .. 
First 


Bid 

Ask 

225 

85 

90 

125 

150 

210 

225 

575 

400 



130 

315 

135 

140 

385 

Banks 

BROOKLYN 

Home  BankH 
Alan  11 1  a  ills'. 
Mechanicsli  . 

Nassau 

Nat  City 

North  Side!,. 

People's' 

ProspectPk* 
Riilgevvooil'l  . 
17th  Wardli. 

Unionli 

Wallaboiit'   . 


Mid 

Ask  I 

125 

305 

250 

416 

305 

310 

320 

340 

290 

140 

140 

150 

155 

165 

195 

160 

170 

Trust  Cos.     Bid     Ask 


N.  Y.    CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
( lentral  Tr'st 

Colonial 

Common  w' tli 

Empire 

liquitable  Tr 
farm  Lo  &  Ti 


510 
212 
160 
2  !00 
390 

240 

1440 


215 

225*0 

"95" 


465 


Trust  Co'a 
Fifth  Ave  Tr  . 
Guaranty  Tr 
Guardian  Ti 
Knick'rb'k'r 
Lavf  T  I&Tr 
Lincoln  Tr... 
Manhattan  .. 
.Mercantile  .. 
Metropolitan 
.Morton  I'rusi 
Mut.Alliaiui' 


Bid 

Ask 

Trust  Go's 

575 

N  V  Life&Tr 

625 

360 

New  Fork  Tr 

220 

230 

Real  Est  Tr't 

1050 

StandardTr't 

1310 

ritleSri  <fe  Tr 

570 

Tr  1  '11  of  Am. 

475 

500 

Union  Trust 

960 

I"  s  Mtg&Tl 

615 

I'm;  States  . 

940 

Van  N'den  1  1 

210 

225 

Washington 
Windsor 

Bid 

Ask 

1000 

1040 

730 

735 

325 

390 

410 

660 

•572  4 

767  % 

77-1 

1450 

1500 

515 

1375 

21  '5 

3J5    1 

425 

450 

245 

i55 

Trust  t'o's     Bid     Ask 


BROOKLYN 

Brooklyn   Tr 

Flalbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

W'illiamsb'g. 


110 
200 
335 
340 
165 
180 
150 
300 
260 
335 
240 


430 
375" 


315 

.'70 
345 

245 


*  Bid  anil  askeu  prices;  no  sales  ou  tins  Oay.     o  Dess  thau  100  shares.     1 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  di  videmL 


10 x  ri  guts,    b  -Nmv  stock,    c  Ex  dividend  and  rights. 
4'  Trust  Co.  ciM-iiric.  itos.      *J  Bauus  marked  with  a  paragraph  {'])  are  State  banks 
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OCCUPY  IN« 

IOI  1;     PAGES 

l 

BONDS 

Juries 

Meek'! 

1  n 

Rang* 

BONDS 

5  .; 

/  ;  \C» 

II,-,   . 

Untitle 

ST.  Y.  STOCK  KXClf  A  N>  •  B 

fYirtav 

A'ntK/f-  or 

Ri 

Sine* 

>f .  Y.  BTOC  K  1'.  X  ( '  1 1  A  N  ( i  B 

ti  i. 

Peniii  ,1 

Rang*  or 

since 

vnu  ending  sett  8 

S*pt  8 

Last 

Jantttini  1 

wkkk  ending  Sept  B 

--.*-. 

Stpt  s 

Last  Sale 

fanuary  1 

Sid          Ask 

Low        Jliyh 

Xo 

Lou    High 

1  ,'iiti ai  oi  da—  1  Cim tinned > 

ma      Ash 

Low       Higti 

I  ow    11  mil 

l".  s.  Government 

1  'bait  luv  par  mon  v.  -is.  1933 

J-U 

'.'i '4 

'.i;;H  J'lj   11 



-  consul  regiatei  ed.dl930 

Q-J 

iiuv  mi-. 

108  V.i'lvn;. 



104  Hi  KM  v 

U  ic  <9  .N,,i  Dlv  1st  g  68. 19  It 

J-.l 



nil      1 

. 

U  S2soodso1  coupon iil930 

OJ 

10-l7s  10. '„ 

fne'05 

.... 

.Mid  u.i  a  ah  i>iv  ;,s....mi. 

J-J 



■ 

J 

1  Hi', 

-  registered A.191- 

im     ior. 

fly'Ofi 

.... 

mi  •, 

Mobile  oiv  lstg  6a L946 

J    J 



1  1  6  '• 

U  s  .is  coupon kill  18 

104      1041-. 

n'.;'4     10  p., 

loi      106 

Jeut  in  N  .1  gen'lgold  68.1981 

J-J 

i::i  •■,. 

1:1  .  ■, 

t    S  Is  reg  small  bonds. .Ic]918 
U  s    -     a  small  bonds.. fcl918 
i  -  Ls  registered M907 

Q  i 

ios 

UH      lot  >-. 

107    J*ne'0'J 





Begiatered /U987 

Air.  Dock  ■(.   Imp  go  58..1921 

Le  A  iiioi  1;                   -  1920 

U-J 

J-J 
J-J 

134      

im1- 



L33*8  '■ 

Lug'05 

112     11.. 

104    J'ne'05 

104      1 

i    5  480  inpon 'i  1 901 

105     in:.  '•_• 

105        ii  ■"■ 

J 

Lob  .(.-  WiiUs  B  Coal  5s. .1912 

M-N 

mi  '1 

iar'05 

10334  ici'o 

9  registered 1925 

X  F 

i::.;'. 

132's  J'ne'05 



11  im  guar  1  His i/i'.iio 

q-M 

101     

\,ig'o., 

— 

.11  '.,  102'fl 

V  9  is  coupon 1925 

','  i- 

:;;.i'i  134>4 

i.ng'05 

N    Y  A    Long  111'  gen  g  48  194  1 

M-S 

101    







Philippine  islands  -is. 1914-34 

qy 

Ui.s'i 

109    J'ne'05 

109      IM 

cent  Pacillc     .sv,-  so  Paolflo  Co 
('has  a  Sav   See  Atl  Coast  lane 

loi rii-.ii  Government 

6a  aer  A.. h  19ns 

A-O 

P'7'i 

106     May'OI 



LOB     1084 

Japanese  Govt  Os  aterl'g.191 1 

A   l> 

imv,  sal« 

101  •% 

<his ol91 1 

A    (1 

1  1  1  Si  1  1  1  H 

llo     J'ly'OP 



10834  1  1  1 

2d  series  Gs 1911 

A-O 

loo -,  sale 

imi'4     100% 

L03 

Isi  eonsol  n  5a 1939 

M-N 

sale 

llft'.j         lis'. 

!'■ 

117'.,  I'i'l 

£  loan  !••  ta  ctla  tiii  pd.  1925 

F   A 

,  Sale 

9U  *       92 

0^1 

8  !       '.':!', 

Begiatered 1939 

WIN 



1  ii,',  May'Ofi 



i  I1D4 

2d  Berlea  4  ■as  otfs  tull  paid 

.1     J 

90^8  sale 

90  S>       9 1  h 

I'.l.  1 

9i«a 

General  gold  IHia 1992 

M-S 

Ids      108(4 

L07°8      10- '.j 

IV 

10534  1  I0H. 

Ropubot  (.'aba  5a  exten  debt . . 

M-S 

lc". '..  3aJ, 

10.. '1      105  - 

> 

108  1 

Begiatered 1992 

M-S 

L07HiJ'ne'05 



ill,  '2 

1    a  ol   Mexico  a  i  g  5s  oi  1H99 

«    i 

Soli 

100»4       IOC, 

mi  '•• 

Craig  Valley  lstg  5a.. ..1940 

J-J 

ll'-'v 

LIS     Mar'OB 



Gold  48  01  1904 1954 

J-D 

9  1li  Sal,. 

91:4       94% 

93 

92       90 

K  A-.  A  Div  isi  con  g 4s.. 1989 

J-J 

101      102 

;nl  H  Aug'05 

.... 

:„i  ',  ml 

VI 

'I'-Si    k  r<'   i>i 

tees  0  11  fit  ii 

a»<* 

in  a,. 

2d  eonsol  b  48 1989 

J-J 

96     ... 

98    J'ly'O 

07 

State  Securities 

Warm  Spr  Val  1st  u  "is.. 19  11 
Greenbrier  By  lstgug4s  '40 

Ml-S 

Ill      

1  13 '4  I',  U'l  5 

.... 

1  i.m,  1 1:;'4 

Alabama  class  A  4  to  0 1901 

.1  J 

99     

101  "a  Jan  "05 



101  H  101  H; 

M-N 

97 '-j 

95  v  Sep  '0  1 



...... 

Class  B5a 190li 

.1  J 



Hili'.i  1  icl  '01 



Chic  A-  Alt   BB   pel  .■:  3s...  194  9 

A-O 

8 1       85 

So          ft.. 

1 

si  '.1     -U'l 

-  C  4a 1900 

.1  J 



l02>aMar'02 



Hailway  1st  lien  3 His...  1950 

J-J 

s  ■  '4    s.;<; 

8S 

lt> 

70  ',    88 Hi 

Currency  Funding  4s 

Dist  ol  Columbia  3*65a 1924 

J.J 

111      .Mai'o. 

.1  -.1 

.iav'O., 

SO '4 

1-  -A 

117     

1  '.:".  Oct  '04 

.... 

Chicago  Burlington  ,(i  yum  — 

Louisiana  new  eonsol  4s..  191  • 

North  Carolina  consul  48.1910 

J-J 
J-J 

ll)J'.i 

105  Hi  D(  0'(1  i 

1  03  'il 

Denver  Div  4s 192! 

Illinois  Div  oHis 1949 

F-A 
J-J 

90        9634 

0034  Aug'Oo 
96          96 

103 

.... 

95  Hi 

1919 

A-0 

127>a 

L30HiJ'ly'O3 

Begiatered. 1949 

J-J 

tlOHi  Peb'05 



90  S,    90 'e 

So  Cavob.ua  1  His  20-40 1983 

J-J 



120     Mar'OI 



Gold  4a 1949 

J-J 

10078 

L05  '1  Aug'04 





Teun  new  settlement  3s. .1913 

J    J 

9  PS     90  H; 

BO     Aug'05 

.... 

95       97 

Iowa  Div  sink  fund  5s.. 1919 

A-O 

109  -9 

1 10  '.|  Jan  '05 

1  10'|  1  10'4 

J-J 

95 

95'-..  i 

sin  king  fund  4s 1919 

A-O 

102«b    

Aug'05 

. ... 

11,1  4  103*8 

Virginia  luml  debt  2-3s...l901 

J-J 

95<a 

9694  J'ne'05 

.    97  Hi 

Nebraska  Extension  4s. 1927 

M-N 

107      

107    J'ly'OO 



1084 

6s  deterred  Brown  Bros  ctts. 

15  '4  Aug'O^ 

10       1S*8 

Begiatered 1927 

(VI -N 



; ni;^  J'ne'05 

. . . . 

""" 

Southwestern  Div  4s 1921 

M-S 

OS'., 

100     Api'O.) 



100 

Kailrond 

Joint  bonds   See  Great  North 

A  labauia  Cent    .see  So  Ry 
ii-laba  Miitl  See  At  Coast  J. in. 

Debenture  os 1913 

.VI- N 

1 117  Hi  sale 

L07Hi     107H, 

b 

106 

Han  &  st  .Ios  eonsol  6s. .1911 

iVI-b 

Ill's 

114     Aug'05 



1  I  1 

Albany  A  susn    tve  iK-Ufc  Hn<i 

:ciiv  Valley  .srePeun  It  H 
i  &  West     See  Bull  B  A  i 

Clue  ifc  K  111  1st  s  f  cur  lis.  1907 

J  -u 

Ido'slOO 

io.v'm  Aug'O.. 

— 

L'J4 

A-O 

M-N 

I3s34 

121      125  S- 

1  :;,s  Hi  J'ly'05 
1 22     Aug'O.", 



133 

General  eonsol  lstos 1937 

IIS' 

Ann  Arbor  1st  g  4s (11995 

gi-j 

99 16  Sale 

99  S]       99  h 

1 

96Hil01 

Begiatered 1937 

Al-N 



1 19  '2  Mai'06 



1  l'.l'- 

Aicli  I  A  S  Ee  gen  g  4s.. .1995 

A-O 

104?8s-ale 

104  Hs     105  '1 

6: 

llll  :,  !0.",i.| 

Chic  A;  [ml  C  By  1st  58.1936 

J-J 

119(4 

1  lb78  Aug'Oo 



120      .  ' 

istered 1995 

A-O 

104 14  Sale 

104'4     H'4'4 

1 

mu- 

Chicago A;  line    See  Erie 

i  onv  *  4s  (snbacrips)..1955 

J-li 

1  co-sale 

10478     105  ^2 

i.ni 

ll  10     105  Hi 

ClliC  In  A;  Luuisv  ret  6S...19 -1 , 

J-J 

135      

135         135 



131      137 

Adjustment  g  4s /il9'.'." 

.\m 

98     100 

99           99  S. 

5 

94\     1,9(4 

J-J 

113  Hi 

112     J'ly'05 

JLU 

112      115Hl 

Begiatered hi  995 

Nov 

95 

97:,8  Feb'Oo 

.... 

93Hi    ■'•  '- 

Lomsv  N  A  &  Cll  lstOs.l'Ut 

J-J 

109  Hi  110 

i.093*      109»4 

I 

1 09  '2  U134 

-  sniped A1995 

M-.N 

97     Sale 

96Hi       97 

24 

94        98 

Chicago  .Milwaukee  <fe  St  P — 

Debentures  4s  Series  E.  1907 

FA 

98     

99s8Aia\"(i.-> 

. ... 

99i%    99% 

Terminal  gold  6s 1914 

J-J 

109     

]  1  1  'j.Tne'05 



109',  1113.1 

Scries  E 1908 

FA 

98     

99'oNov'iM 

General  g  4s  series  A..el989 

J-J 

110      111 

1  11      Aug'O 

.... 

U0Hiil378 

9   ■  :<  -  G 190! 

F-A 

99°8  J'ue'oa 



99%    99»8 

o.-J 

Series  H 19K 

FA 

991-2  Jan  '05 

99 Hi    99  Hi 

General  g  3  His  series  B.el  989 

J  -J 

'. '  1 

97           97 

20 

0/        99 

Se:  us  1 191 1 

F-A 

98Hl  N'ov'OI 

Chic  <fc  L  Su  Div  g5s 1921 

Chic  A  Mo  Hiv  Div  58...1926 

J-J 

114  Hi.. 

IIO34  Apr'05 

11634  1  10  '4 

Series  K 1913 

F  A 

..... 

97      Oct  '04 

. .  . 

J-J 

lift's 

1  l'.l^sMay'"."' 

L19H.  120 

East  OklaDiv  1st  g  4s..  1928 

M  S 

99 

lOlHiJ'ly'OO 

98 '4  lolHi 

Chic  .&  Pac  DivOs 1910 

J-J 

i0^7s 

Ill  Hi  J'ne'05 

lit)      111*8 

All  Kliis  A  .Nor  1st  g5s..l946 

J-D 

114  St  118 

114  S3     1H1, 

1 

1131all41e 

Chic&  PW  lstg  5s 1921 

J-J 

llo  Si  110^4 

116  Hi  Aug'05 



I  U'l  117 '2 

Atlantic  Coast  1st  g4s.A1962 
Charles <&  Sar  1st  g  7s. .193b 
Sav  E  Jfc  W  1st  gold  6s. .1934 

1st  gold  58 1934 

Aia  Mid  1st  gu  gold  os  1928 

MS 
J-J 

101  Hi  Sale 
143     

101k     1013< 

'i4 

lOO'l  10^34 

Dak  it  Gt  So  g  5s 1910 

J-J 
J-.l 

11034 

129°b  .. 

112     Mar'05 
1:;,  HjJ'ly'9'.l 
115*8  May'05 

.... 

112      1 12»8 

A-O 

ISO's 

125S3Nov'Oo 

llaatife  DDivlst7s 1910 

J-J 

113Hill37e 

U434  117 

A-O 

117S, 

11258Jan'04 

lst5s 1910 

J-J 

105      

106     Aug'04 

.\I-N 
J-J 
J-J 

115^ 
99      

98*2 

114l4Oct  '04 
93     J'ly'04 
9734  Oct  '04 

I&D  Exten  1st 7s 1908 

LaCrosae&  D  1st  5s. ...1919 

So  Minn  Div  IstOs 1910 

J-J 
J-J 
J-J 
J-J 

113'6 

105  Hi     .... 
109  S3 

185      A)M  '05 
U.v'„  May'05 
100  °b  Apr'05 
L09     J'ly'05 

.... 

183=8  185 

115      115 'n 

Sil  Sp  Oca  i  G  gug4s  1918 
Atlantic  ec  DaiiT  See.  South  By 

106*8  L06°g 

108  Hi  HI '2 

Austin  A;  H  W    See  Sou  Pacini 

J  -J 

107"8109 

tOSHiJ'iy  '05 



1084110 

1  >ait  A  Ohio  prior  1  g  3  His.  1925 
1)    Begiatered hi  925 

J-J 

95 'a    9534 

95  sa      9534 

16 

94  Hi    97  76 

Wis&  Minn  Div  g5s 1921 

J-J 

ll4'4 

IIO1.2  J'ne'o5 

L154  H'l'i 

O-J 

96     Nov' 04 

Mil&  No  1st  M  L  0S....191O 

J-D 

100;4    .. 

1 12  Hi  Apr'05 

11241124 

Gold  4s /il'Jifc 

A-O 

y-J 

105  S3  Salt 
103     105 

IO0S3     105  Hj 
105     Aug'05 

13 

10238106sb 

103     105 

1st  eonsol  Os 1913 

J-D 
O-F 

110S3 

127      128  Hi 

1 16 S?  Jan  'Oil 
127     Aug'05 

.... 

1  164  1104 

aterei M948 

120'4  129  Hi 

Couv  ileb  4s 1911 

M-S 
M-N 

92       92«4 
100      10034 

113HiJ'ly'05 

9-!4        9234 

100  >a     100H 

.... 

105     114 
91        93  Hi 

Extension  4s 1880-1920 

Registered 1880-1920 

General  gold3His 1987 

E-A 
K-A 

104 '4  100 

I0534  J'ly'05 
102<feMay'04 
LOOHi     100  Hi 

.... 

10534  105*4 

PJuiiik  M  Divlstg3>asl925 
rLE  a.-  W  Va  Syarel  481941 

M-N 

'-'5 

98  Hi  101 

M-N 

100J) 

1 

y»  Hi  1014 

Booth*  Dir  lstg3His...l92o 

J-J 
y-J 
F-A 

92  "a  Sale 

92           92  Hi 

92SjJ'ne'0.-. 
lOSHiJ'ly'o", 

15 

91%    93 h 

-    92  h 
108  Hi  108  Hi 

Registered ;;1987 

Sinking  fund  6a.. .1879-1929 
Registered 1879-1929 

A-O 
A-O 

L03     Nov'98 

lift      J'ne'05 
117      Feb '05 

117411s 

Monou  Hiv  1st  gn  g  58. .1919 

100     

117     117 

CeL  Ohio  B  1st  c  g448..1930 

M-8 

Iu9     

109     Apr '05 

109     109 

Sinking  tund  6s.. .1879-1929 

A-O 

LllH. 

110  Hi  Apr'05 

.... 

1104  '  1  • 

Puts  (.u  v  A  i'ol  1st  g  tis  1922 

A-O 

121  <a 

liy'i.Mai'Ol 

.... 

...... 

Registered 1879-1929 

A-O 

110H2 . 

ill     J'ly'05 

.... 

HI       i.l 

F.tts  ic.  West  1st  g  4s.    1917 

J-J 

100     J'nc'05 

97J4  100 

M-N 
M-N 
A-O 

105      100 
101  H. 

U3'4   Ul'4 

104  \  J'ly'05 
104    Mar'04 
1  L3>4  J'ly'05 



1  94      i  00  Hi 

Registered 1909 

Debenture  5s 1921 

Creek    See  N  YOA  H 

L114H34 

Registered 1921 

Sinking  tund  deb  5s 1933 

A-O 
IVl-iN 

110  Hi 
119      sale 

108J4  Jan  '04 
119         119 

Bklrn  <fc  Montank    nee  Long  1 

0 

117      110*8 

Bruusit  West   .see  Atl  Coast  L 

Registered 1 933 

(VI -N 

117      

(la  Hi  Apr'05 

.... 

1154 115  Hi 

.u-s 

A-O 

J-J 
F-A 

121^ 
100 '4 

123     J'ly'05 

ll9Hil23'4 

Des  Mo  <fc  Minn  1st  7s..  1907 
Mdw  ifc  Madison  1st  Os..  1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  os  1909 
Winona  &  St  Pet  2d  7s..  1907 

h-A 

M-S 
M-S 
M-S 
M-N 

BatlaJo  B  Jt  p  gen  g  5a.. .1937 
All  iv  West  lstg  4s  gu..l99b 

CI  J*  Mali  1st  gu  g5s 194S 

BoeliA  Pitts  1st  g  6s... 1921 

IdlHiNov'Oi 
105  'i.Muy'lll 
105     May'05 
IIOI4  .Mar',)., 

1 04  '-j  . . 
10234.. 

ioft  a 



118      

123ia 

103      Apr  '91 
124     Aug'O; 

L0441O7 
!  10',  I10l4 

124     i'JOHi 

inaol  1st  g  Os 1922 

J-D 

128^129 

12«HiAng'05 

r.'4:4  126Hi 

Mil  L  S  &  West  1st  g  Os  1921 

,VI-.s 

128*« 

L2778J'ue'0a 

.... 

.-,  ■-  "•  ' 

BuUalo  &  Southwest    Bee  Erie 

Ext  &  Imp  a  fund  g  5s  1929 

h-A 

118 

1  )9*i  .Nuv'ui 

Bu  ;  A  ^.i-  i  i-t  ret  g  4~.    1951 

J-J 

100 

100     Aug  05 

98     100  Hi 

Ashland  Div  1st  g  0S..192.". 

iVI-S 

128     

142 Hi  Eeb'O'J 

Bui  Ce.lar  R  <fc  .No  1st  08.1900 

J-D 

KU34 

10134       1013^ 

1 

10034  lOJH 

.Mich  Div  IstgOs 1924 

J  -J 

1.9 '4 

131  Hi  Jan  '05 

131  Hi 

Con  1st  A  col  trust  g  5s. . 

AO 

120      121 

120      Aug'O.", 

I18>«,121>a 

h-A 

LOI 

103     Apr'04 

..■  .  Istered 1931 

A-O 

II8V1 

120'-..  Mai'O:. 

......    ...... 

Incomes 1911 

lVl-^ 

loo      108 

109     Sep  '03 

., 

C  ll  1  VA  S  W  Iatgu5a.l92] 

M  <fc  St  1.  1st  gn  g  7s 1927 

/  uuiada  south  1st  5s l'jos 

v   .    5a 1913 

A-O 

lll'i 

112  Hi  Sep  '04 

...   ...... 

Chic  Kocic  Isi  &  Pac  0S...1917 

j  -j 

L2L°a 

121  :l4   .' 

.     . 

J-U 

J-J 

Registered 191 , 

General  gold  4s 198a 

j-j 
j-j 

121  - 

105      105  7f 

1  Jo      M.n-  00 

12; 

102*4  103  Hi 

10'J>4       I02a< 

1 

102      104'4 

in.'-'v      10.",  v:      9 

10  1'j 

.VI-  is 
iVl-S 

Ml  4 

109     Aug'Oo 
100     Apr'O.", 



109 
105  '1  100 

Registered 198s 

1st  A;  refunding  g  4s 193  1 

j-j 

A  0 

D,7     Jau'03... 

I'ft's        H8H1     08 

istered 1913 

98*a  sale 

95       '•'.'  h 

Cai  i.  A  Bhawn    See  ll:  Cent 

Coll  trust  Series  C  4s  ..  1905 

,v!-N 



linaCeat   SeeSeabAirL 

H4s ..191o 

iVI-.S 
,V1^ 

9>  ■•, 

97 

97     J'lv'Ol 
95     J'ly'05 

Cartilage  A;  Ad    see  .n  iUAII 

:  la  f  A  -N"     See  lie  B<t  K 

M  48 1910 

;i5        95 

N  4s 1916 

M-N 



98      .May  Hi 

Ceu  Branch  L"  P  1st  _ 

J-O 

90     

94     Jan  '05 

94       94 

04a 1917 

M-JS 

90  Hi 

96  Hi  ' 

90  '2    96Hi 

Ceu  Brancli  By    teeMoPac 

.VI-.. 

109     

L0SB4  Aug'05 

110     112 

1'  -is 19J 

.Vl-. s 

'.m;m 

83-'4  Sale 

'an     .Muy'04 
83»4       sj 

Ceu  KB*  BoiGacol  g 5s  1937 

Chic  R  I  &  Pac  HH  48..2002  M-N 

259 

79        85 

<_•  i     ot  i..!  KB  1st  g  5s..j>1945 

119  Hi  120  >v 

i  l9HlJ'ue'05 

119     121Hi 

Begiatered J1 

M  N 

70  Hi  Sep  '0  ! 

Coiiso.  gold  5s ...1945 

:.i-n 

114^115 

114 '-2      1  IP. 

113      1  1  ■  ■■  '4 

Coll  1 1  ,is!  gold  5a 1913 

\1-S 

:  Salt 

9334          .1  1  •• 

42 

90Hl     97  ■'» 

KeKlatered 1945  M-tt 

107      J'ne'04 

B8 

Choc  ok  &  a  gen  g  5s  .01919 
Consul  gold  5s 

J-J 
M-N 

1 08  Si 

ll-'M 

HIi       All      : 
115      Api  '06 

:::: 

1  i  0       1  1  .',    1 

98>a9al"e 

DO       99 

,15      116 

2d|/ic[  Income g 5a pl94i 

S4>-j    .-0 

-:, 

14 

07       67H 

Keok  A  DeaM  1st 5a 1923 

A-O 

110      

110     .lly'05 

Ii  .1     :ld4 

jii  i.iii  income  a:  5a pl946luot 

79 

79     Aug05 

.... 

52  Hi    80 

.>llMim.l..\.M  111  Ss    IKI.NU.S- Continued  on  .Next   l'ii«e. 


■  1 1  eel   ICnilway 

Brooklyn  BapTi  g  5s 1945 

,  mv  g  is 2002 

Bscity  1st  con  58.1916, 

Bk  ij  Co  et  s.  con  gu  g  5s.  l'.i  11 
Bn.yn  L  1951 

KuiirsCo  El  1st  g  4s... 

1949 

-  4a 1951 

Coin,  Kyi  Llal 
Den  Con  ir  Co  1st  . 
Deu  Tram  Co  coi. 
Met  By  Co  i  ..1911 

nucit  1st  eon  1 
Bur.n.i  1  .  ni52 

Louis  By  Co  lot  coi,  j 
tin  m  By  gen  col  1 
BwayA7UiAvlatCK5a  194; 

CuiAjOtli  Av  I  -.  i'j... 


A-O 
J-J 
J-J 
M-N 
F-A 
I'  A 
I  A 
J-J 
J-J 
A-O 
J-.J 
J-J 
J.J 
FA 
J-J 
f-A 
J-D 


HlHiSale 

91 '4  sale 

loo  4 

i  109" 

'9  J',    'lM'4 

102  '. 


96 

iVi"i'i'4H 
U1'4 

lis-. 


llOHi     111  H. 
9  1  Hi        92 

in-  •-  '-' 

loo     Feb'06 
LOU 

93     Jio  '06 
0  1      Aug'05 

-.' 

IOJ'4 

96     J'ne'OO 


mo     .M.m.'- 
,11        1:1 
.  :i . 'i  1  •  1  %  '" 
120    .1 


11     D'-'lll234 

,    93*8 

mo 

113', 
02 
'.'1  H 

'1 

1034 


L2 


.'.', 
1 14 ' 

1 164 1 1 ;» -. 

121  ', 


Street   Itnilwav 
Met  st  By-<Con>Rel  %  4s2002 

l.e\  Av  A    P  K  lei  gu  -■  0 
Third  Ave  BB  eon  gu  I 

Third  Ave  By  Lsl 
Met  w.s  El  iChn 
Mil  1.1  By  A  h  30- yi 

M  inn  .-I  By   1 81  eon  g  .,  ...  ,:,|  1 
-I  Jo  By  I.t  IIA  1"  1st  :■  58.  L931 
si  Paul '  III 
t.  nderground  Blec  Bya  ,,i  i.,,n 

nun  Front  Bhai  In 
1  nion  Ki  "  i,.,  ,  iu  1 

1  n.ie.i  BBa  ban  I- 1 
■  rt  Bya  Bt  D  let  1 
c  bl  LO-J  1  ,  01, 

Om  and  Electric  Light 

\:  la  11  la  O  1.1  0  . 


A.O 
d-S 
J-J 
J-J 
F-A 
F-A 
J-.l 
M-N 
J    .1 

I    I 
A   11 
A  0 
I    J 
.l-N 


1   : 


91 

1  1  , 

117 


Hj 

*a 

96 
Hi  120 


111" 


87  H 


1 

•  'l  "a 
120     Ji.'-'"  • 

!•'  '05  . 

100    01 

iio'"j"*i 

I  ly '('."• 

' 

-.ij      ; 


14" 


MOpneoirrMajj  latei  ,.s  weeic     a  Duo  .an     iiuii,,    ,|,r     (Due     ,,y     /  oho  .  uu     n  Oa 


,  ,)o..    ...  m  "■'-') 
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HOM>» 

N.  Y.  STOCK  EXCHANGE 

Wkkk  endinm  Sept  8 


Chic&SlL    See  AtchT  &  Sa  1m 

Chic  St  L  &  N  O    bee  III  Cent 

Ohio  St  L  &  Pitts    See  Penu  C< 

Chic  St  P  M  &,  O  con  8s.. .198(1 

Cons  6s  reduced  to  3  4s.  1 030 

Cli  St  P  &  Minu  1st  if  Ob  191- 

Nor  Wisconsin  1st  6a. ..1080 

St  P&  SCity  1st  g  lis. ..1919 

Chicago  Ter  Trans  g  4s. ..1947 

Coupon  oil 

Chic.^  v\  i-mi  ino  gen  gOsr/193'.. 
Chic  &  W  M  nil    Aee  Pere  Marq 
Clioo  O  &  tin  1 1     ,See  C  R  l  <fc  P 
Clii  11  &  D  cousol  s  I  7s. ..1905 

2(1  gold  4  4s 1937 

Cln  D<fc  1  1st  gu  g  6s. ..1941 
Cin  I  &  W  1st  gu  if  4s.  1963 
ClStL&c  .SeeGCC&Stl. 
Cln  S  &  C  See  C  C  C  .st  L 
Clearfield  &  Mali  See  B  K  &  P 
Clev  Cm  C  &  St  L  pen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W&  M  Div  lstg 4s.  1991 
St  L  Uiv  1st  col  tr  it  4s.. 199(1 

Begistered 1091 

Spr&ColDiv  lBtg4s..l940 
W  W  Val  Div  lstg  4a.. .1940 
CI  St  L<&  C  cousol  6s. .1920 

1st  gold  4s /cl93l 

Begistered fcl93t 

Via  S<fc  01  con  lstg  5s..  1928 

COC&  I  consol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  i>ret  4s. 1940 
O  Ind  &  W  1st  pi  5s...iU938 
Peo<fc  East  1st  con  4s... 1940 

Income  4s 1990 

Cl  Lor  &  Wli  con  1st  g  58.1933 
Clev  &  M  arietta  See  Pen  n  K  H 
Clev  &  Mahon  Val  e  5s.  ..1938 
Clev  &  Pitts    Het  Ponn  Co 

Col  Midland  1st  g  4s 1941 

Colorado  &  Son  1st  g  4s...  1929 
Colum  &  Greenv    See  So  By 
Col  <fe  Hock  Val    See  Hook  Va. 
Col  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Biva  1st  g  48.1943 

Dak  &  Gt  So    SeeCM  &  St  P 
alias  &  Waco    See  M  K  «fc  rl 
Del  Lack  <&  Western  7s...  1907 
Morris <&  Essex  lst7s...  1914 

1st  cousol  guar  7s 1915 

Registered 1916 

1st  ref  gu  g  3  4s 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Ring  &  N  Y  1st  7s..  1906 

Warren  1st  ref  gu  g  3  '•is.  2000 

Del  <te  Hud  1st  Pa  Div  78.1917 

Begistered 1917 

Alb  &  Sus  1st  con  gu  7s.  1906 

Guar  gold  6s 1906 

Renscfc  Saratoga  1st  78.1921 
Del  Biv  Kit  Bridge  See  Pa  RR 
Denv&  B  Grist  con  g  48.1936 

Consol  gold  4*28 1936 

Improvement  gold  5s. ..192 
RioGr  West  1st  g  4s.. ..1930 
Consol  and  col  trust  4s  194!' 
"Utah  Cent  1st  gug  4s  al917 
Rio  Gr  So  gu    See  Bio  or  So 
Des  Moi  &  Ft  D    See  C  B  &  I  P 
Des  M  <fe  Minn    See  Ch  &  N  W 
Des  Moi  Un  By  1st  g  5s. .1917 
Det  M  &  Tol    See  L  S  &  M  So 
Det«fc  Mack  1st  hen  g  4s. 199;" 

Gold  4s 1996 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  <fc  Iron  Bangelst6s..l937 

Registered 193  7 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 
Uast  of  Minn  See  St  P  M  &  M 
JLJast  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  East  1st  g  5s. 1941 
ElmCort<fcNo    Ave  Leh  &  NY 

Erie  let  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  44s 192:; 

4th  ext  gold  5s 192( 

6th  ext  gold  4s 192:- 

1st  consol  gold  7s 1920 

1st  consol  g  rami  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Begistered 1996 

1st  cousol  gen  lieu  g  4s..  1996 

Begistered 1996 

Penu  coll  tr  u  4s 1961 

60-year  conv  4s  A 1953 

Butt  N  Y  <&  Erie  1st  7s. .1916 

Bull  *  S  W  gold  os 1908 

Chic  <te  Erie  1st  gold  6s..  19s 

Jell  KU  1st  gug  5s al909 

Long  Dock  consol  g  6s. .193; 
Coalik  BK  1st  cur  gu  6s.  192'. 
Dock  &  Imp  1st  c n r  6s..  191; 
NJi  Green  L  gu  g  5s. 1941 
N  Y  Sus  <k  W  1st  ref  5s.  1  931 

2d  gold  4  4s 1937 

General  gold  5s 19  li 

Terminal  1st  gold  5s. ..194: 
Regis  $6,000  each. ..194: 
Mid  RBoiN  J  lstg  6s.  1910 
Wilkiis  Ea  1st  gug  6s.  194 
Erie  tfe  Pitts    See  Penn  Co 


J 

J-I> 
VI-  N 
J-.I 
A-O 
J -J 

("/-M 


AO 

JJ 
VI -N 
J-J 


J'rtce 
iriday 
Sept  8 


bid 


ASh 


137  4  138  V, 

94 '4 

135  4 

i;i6'8!!!!! 

"  Sale 


95 
113 


100  '•! 

103      110 

IIOI4 

97      


J. f, 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
0-1 

j -i) 

J-D 
J-J 
J-J 
A-O 
QJ 
A-O 
A  pi 
A  O 

J-J 

J-J 
FA 


A-O 


M-S 
iVI-N 
J-D 
J-D 
J-D 
J-J 
E-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-K 

J.J 

J-J 
J-D 
J.J 

A-O 
A-O 


M-N 

J -I) 
J-D 
J -I) 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-L> 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
AO 
M-N 
J-J 
M-N 
J-.I 
F-A 
K-A 
M-N 
M-N 
A-O 
J-D 


103VJ 

1001* 

1004 

10234  104 


W\ 

101      

106  "a 

10^      102' 

lib".'.'.'.'. 
V23h 


134L. 


100*2 

90»4 

101i2 

7434  Sale 
116:,4 


11814 

75     Sale 
93  7e  sale 


106  4 

1'26>4  1267i 
l'J9      132 


Weeic'tt 
Hanqe  or 
Last  Sale 


Low       Mlyh 


137«6     137-v 

93     Dec '03 

Vpr'06 

r.9  ,  Mar'o  1 

l25"8Aiig*06 

9ii'4  J'lj   'OB 
95  96 

115    J'ly'06 


104IaDec,0K 

113      (Jet  '01. 

116      May'05 

W>4  J*ly'0£ 


103V,      103»< 

lOO2*  J'ly'06 
l<>(i:>H  Mar'O. 
11  24i  Aug'Ui 
100      UCI  '04 

9934  Feb'OG 
94  4  Aug'03 

105  Jan '04 
103    J'ly'06 

loi  '•>  Aug  05 
112^  J'ly'06 
12134  J'ne'05 


13278  Aug'06 
ilH^Nov'oi 


9934  Aug'05 

74;>4        743, 

112Hi»'elj,04 

116>2Jan'0^ 


75 

934 


75 
«37e 


1004 

12838 

11134 

104  '-j  Sale 

106  >2 

'   98>4 

131^8 , 


lO*^. 
103%. 
139H). 


101J2102 

106»4 

108      

99-4  100 
92  >2  Sale 
9314 


105  Vs. 

98     . 
95 


110 


97 
"94" 


PitfiaAug'OS 
112S  May'05 
104*2  10*  \ 
106^  106  \ 
102  Feb '03 
134  May'05 
149  Aug'01 
103i4J'ne05 
103\Aug'05 
142  "a  Mai  '05 

101  <2      10134 

10634     10634 

lt»9'4  Aug'06 

9934        9934 

92^4        92  4 

97     Jan  '02 


110     Sep '04 

100  Sep  '04 
95'gl'ly '05 
«1J4  Mar'05 
96  V4  Aug'05 

115     J'iy'05 


1134, 


1204. 


1084 

112V4 

1064 

115*4  Sale 

105      

131 

1-9      

102  4103 


93 34  Sale 


96        97 
112  4  Sale 

125*4 

10434 

1234 

101*4 

136  4140 

115  4 

114 

lid's 

117  

101  103 

104  110 

120  


110      . 
1114. 


1064  1064 
126*4  J'ne'05 
128  4JTy'05 
127     J'ne'05 


116     J'ne'05 


1204     120  4 


L0834 

U334 
1104 

115*4 

103 

132 

130 

103 
98  4 
93  4 
88 

96  4 

1114 

126  4 

110 

12334 

104 

1344 

118 

116 

117 

116 

103 

10734 

1174 


J'ly'05 
J'iy'04 
J'ne'05 

115*4 

Feb '05 

13'2 
Atig'i'3 

103 

Jau  '04 

94 '4 

Nov'04 

96  Si 

1135,. 
Mar'05 
Mai '05 
Aug'05 
J'ly'05 
J'ne'05 
J'ly  '04 
J'ne'05 
J'ly'05 
Apr'05 

103 
Aug'05 
Jau  '05 


llo*4J'ne'05 
109  '■(.  Jau  '05 


•  •e 


sq  * 


No 

1 


19 


16 


53 


10 


116      119 
9634    99  4 


1 01      1 04 

100       101 '4 

98  4  101  '•'<>. 

10O781037(. 


1004103 

101 4 102 4 
112      1 1  4  *4 

12134   12134 


Hange 

Since 

January  1 


Low    JJigli 

133*8  138 
186"  135'e 


12341254 

si; '4    99 

hi\    08 

1144  11634 


99'4     9934 


131'4  135 


98     101 
714    84 


11641164 

73       77 
90*4    964 


1064110*4 

126  12934 
1283a  13134 

127  130 


12734  130  4 
112*8  115 
103  105 
105  4108 


134  1344 


103*4  10338 
102  IO6V9 

142  4142  4 

100     102  4 
10634l09  4 
107  4110 
98     101 
89        94  4 


95 
70 
90 


97 
84 
964 


114     116 


1114116 

1174 12034 
107     10834 


10741104 
1144U7  4 
1014103 
133      137 
132      132 
100     1034 


91 


95 


94*4  98»s 
95  34  114*4 
1264  126  4 
105  110 
1204  12334 
102»4  105 
1344  i364 

iT6""ilii" 
117  117 
11 4  *4  1 1 6 
loi  104 
10634  111 
117  41174 


1084110*4 
109'g  109?g 


N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  Skpt  8 


Kvatis  &  T  H  1st  cons  Os.1921 

1st  general  gold  6s 191. 

Mt  Vernon  1st  gold  8*.. 1923 
Soli  Co  Branch  1st  g  6s.  1  03( 
iiv&  Ind  1st  COD  gug  6s  1926 
L'argo  &  So  ,vee  (;h  .M  Ac  Bt  P 
«  inn  &  Pere  .\i  see  Pere  .Mar 
Fla  C<t  Pcniu  See  Sea  A 17  lane 
Fort  St  U  l>  CO  1st  g  4  4s.  1941 
Ft  W  &  Den  C  1  st  g  6s. . . .  1 92 1 
Ft  W  &  Bio  Gr  1st  g  4s...  192- 

1  'al  Har&  s  a    SeeSoPaoCo 

1   »alH<feHotT88'2  1st  58.1913 

Georgia*  Ala  AeSeaALine 
Ga  Car  &  Nor  See  sea  A  Dine 
1  .corgia  Pacific  See  So  By 
(ilia  V  G  &  Nor  See  So  Pac  Co 
'  iotiv  &  Oswegat  See  N  Y  Cent 
1  i rand  ltap&  Ind  Ser  Penn  BB 
1  i  ray's  Pt  Term  See  St  L  S  W 
(it.  Nor— C  B&Qcoll  tr4s  1921 

Begistered. h 1 92  I 

Greenbrier  By    see  Cues  <fe  O 
Gulf&sl  lstref&t  g6s  61962 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  Istconsolg44s.l999 

Begistered 1999 

Col  &  H  V  lstext  g  4S..194S 
Houst  E  &  W  Tex  .See  So  Bac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s. .1951 

1     Begistered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Begistered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Begistered 1953 

Cairo  Bridge  gold  4s I960 

Louisville  Div  gold  3  4s.  1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div  gold  3s 1951 

Begistered 1951 

Gold  34s 1951 

Begistered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4a.. .1932 
ChicStL<fe  NOg  5s.. .1951 

Begistered 1951 

Gold  3  4s 1951 

Begistered 1951 

Meinph  Div  1st  g4s..,1951 

St  L  Sou  1st  gu  g4s 1931 

ind  Bl  <fc  West  See  C  C  C  &  St  L 

IndDecfc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  lstg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4b 1921 

Iowa  Central  1st  gold  6s. .1938 

Berunding  g4s 1951 

Jetterson  BB    see  Erie 
1/  al  A  <fc  G  R    See  L  S  &  M  S 
IVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  E 
Kan  C  &  Pacrho    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  M  &  St  L 
Kuoxville  &  Ohio    See  So  By 

Lake  Erie&  W  1st  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..l945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  ValN  Y  1st  gug  44s. 1940 

Begistered 1940 

Leh  V  Ter  By  1st  gu  g  5s.  1941 

Begistered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Leh<&  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

EiCife  N  1st  g  1st  pf  68.1914 

Gold  guar  os 1914 

Leh  &  Hud  B    See  Cent  of  N  J 
Leh  &  Wilkes b  See  Cent  oi  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Dong  Dock    See  Erie 
Long  Isl'U— 1st  con  g5s./tl931 

1st  consol  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold  4  4s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  goldSs 1934 

Guar  ref  gold  4s 1949 

Bklyn  <&  Mont  1st  g  6s..  1911 

lst5s 191] 

N  VB&MB1 8t  con  g  5s  1 935 

N  Y  &  B  B  1st  g  5s 1927 

Nor  SUB  1st  con  ggu5sol932 
Louisiana  <fc  ArK  1st  g  5s.  192< 
uoui8V  it  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered..... 1940 

Coll  trust  gold  6s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H.&  Nash  1st  a  6s 1919 


J-J 
A-O 
A-O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


J    J 
Q-J 

J-J 


J-J 
J-J 
A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
AO 


Q-J 

MS 
J-D 
M-N 
J-J 
J-J 
M-N 
AO 
J-D 


/Vice 
iYUlay 
Sept  8 

Urn  Ask 

1204.... 

1114.... 

115*4..., 
100'4.... 

1134.... 


113*4  114 

89  4  Sale 

100     104  4 


Week's 
Hange  or 
Last  Sate 


Low  II  in '1 

121  Aug  115 
1 1 1  4  Aug''  6 
1  14  Apr  05 
101  Oct  '('4 
114     Apr'05 


105     Mar'O- 

114     Aug'O. 

89  4       89  *■. 

102  4  May'05 


10234  bale    102 
I02 


Range 

Sine* 

Janvai  1  I 


/Vol/..."    High, 

jo  4  1 2 ;  '4 

....   I06I4I  :14 
....  114     Uli 


ii3»4j  114 


1084  115 

»a     92 

10241064 


1027fc  96'' 
102 


1034!  1 03*4     103*, 


112     113*4  112        112 
K>54J'ly'04 
103     J'ue'Ui 


101 
109?g 


107  ^  . 
i054; 


lo34 

94        95  4 
1074 


814. 


95 


92  4.... 
l0434.„. 
1213<  .... 

1034 

124*4  1264 
123      .... 

9438.... 


101 


109      

109      

100      

120      120*v 
10034  101*4 


113  -a  . 
83      , 


73       734 


1184 

115*, 

1184  119*i 


99*4. 
Ill  . 
10.-4. 
12034  . 


11334  . 

97*8. 


106     . 
105  *4  . 


115*8- 
100  . 
1014  . 
101*8. 
98      . 


1074 

101*4 

104*8 

102 

II334 

110      

1124 

■10J"g 

121     Sale 

11934 

1044 


9934  ... 
11434  ... 


110*4  J'ne'Oi 
1134Mar'on 
10234  Aug'06 

94  Mar'o3 
101 4  May'05 

70  Oct  '04 
10734  Aug'o5 
102  Oct  '01 
106*4  Aug  05 
106 ■? J'ly  06 
1064Mai'O3 

94  4  94*4 
123     May'99 

86     Jan  '05 

84     J'ly'05 


96  Mar'05 
101*8  Oct  '91 
100  Nov'OO 
109  4  May'05 
122     J'ly'05 

90  Nov'O.- 
124  J'ne'06 
11934  Mai '04 

936s  Alay'04 


110  4  Jan '05 
103     Nov'04 

109%  109  V 
107  4  Dec '02 

9934  J'ly'05 
120  4Aug'o5 
103     Aug'05 

814  Aug'o5 
1134     1134 

87     Aug'05 


73 
63 


73*4 
Oct  '06 


1184  1184 
1144Aug'o6 
120     Feb '05 


1103s     Hi 

108  4  Aug'05 
119*4  May'05 

109  4  Oct  '99 
115     J'ne'05 

99     Jan '05 


1064  Nov'04 


116     Aug'05 


101  4  J'ly '05 
102*4      102*4 

99  '4  Oct  '04 

1 02  :*8  Aug'05 
110  J'ue'04 
101  101 4 


1 05  *4 

112 

11 1% 

112*8 

107 

121 

U834 
10134 

101 '8 

115 

100 

114*4 


Mar'03 
Mar'Ow 

May'05 
J'ly  05 
Aug'Oi 

121 
Ma>'05 

105 
J'ne'04 
Apr '05 

101 
J'nc'o." 


10 


17 


12 


99     103*4 
98*4  102 

10'2      10534 


109     112 

ibo"  i'0'3" 

110*4  110*4 
162*2103" 


10141014 
ibo"  5*08" 


104  4106*4 
103      1064 


94*4    964 


85  4    86 
84       84 


954    90 


10941094 
122     122 


1234125 


11041104 


1C94109  4 


99=8  100  4 
119  122  4 
100     1034 

70*8  814 
1124116 

85       88 


70       754 


1174120 

ll-i-'sllOVi 
117  4120 


11041124 
10841084 
1174119°8 


115     115 
99       99 


116     1174 


100781024 
102  4105 


1004103 

161"  ib*334 


UlSslll^ 
U2*sll24 
1044107 
119     122 
117      121 
10241054 


11478115 
974100^ 
1144U7 


lilXCELI.AMiOU.s    B;»NU? 


iiitinued  011  IN  ext  I'jiue. 


Ga«  mid  Electric  l.i;:i-.i 
Bklyn  U  Gas  1st  con  g  6s. 1945 

Butlalo  Gas  1st  g5s lor, 

Consol  Gas  conv  deb  6a 1909 

Consuiu  Gas   set  riiic  Co 

Detroit  City  Gas  s  5s 1923 

DetGasCocon  lstg  6s. ..191s 
KdKtlUBku  SeeKCoELi&P 
Ed  E  111  See  N  Y  G  &  E  L  H  &  P 
Eq  G  L  N  Y  1st  Cou  g  5s..  193'. 
En.  G  &  Fuel  See  P  G  <&  C  Co 
GHH&  Elec  Berg  Co  c  g6s.l94i 
(.Tin  Electric  deb  a  3 4s. ,194V 
Ur  Ka^  G  L  Co  1st  g  5s...  191:" 
Hudson  Co  Gas  1st  a  5s..  1949 
Kan  City  (.Mo)  (.as  1  st  a  5s  1  922 
KUigaCo  El  L&  P  g  6s. ..193. 

Purchase  money  6s 1 997 

Ed  El  11  Hkn  1st  cou  g  4s  1939 


M-N 
A-O 
J-J 

J-J 
F-A 


M-S 

J-D 
FA 
F-A 
M  N 
AO 
A-O 
A-O 
J-J 


114     Sale 

7  6  4 

165     173 

100     103 

103     106 


ill  !i  .. 
964!! 

iii" '.'. 

99  4.. 

K'9      

1*4.4124*. 

9434  loO 


114         111** 
.64  Aug'05 

170         170'-. 

1024     102V 
105    j'u(\j:: 


112     Nov'03 

61  4  Get  '01 

91  .I'll.''  6 
lU734  lire  '00 
109  4  Fell '( '5 
,  0  >      MhjVu 

i-Zi"  "124" 
944  Apr '05 


113 
66 

169 


118 

70 

187*. 


9941034 


89  4 

ii)94 

00 

L2234" 
94  4 


109  < 
10" 


127 
94' 


<iii!t  and   Electric   Light 

LacGasLofSt  List  g5s.«1919  Q-F 

Rel  and  ext  1st  g  5s 1934  A-O 

Milwaukee  Gas  L  1st  4s..  1927  M-N 

N   Y  G  E  L  11  cfc  P  g  5s. ..1948  J  -D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  111  1st  conv  g  5s.. 1910  M-S 

1st  consol  gold  5s 1995  J-J 

NY&QEI  L<fcPlStCong5sl9:;o  F-A 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921  M-N 
1 '.it  &  Pasta  <fc  E  con  g  5s.  1 949  M-S 
Peo  Gas  &  0  1st  cou  g  bs.  1943  A-O 

tieluriding  gold  5s 1947  M-S 

ChG-Lifc  Uke  1st  gug  5s  1937  J-J 

Con  G  Cool  Cli  1  st  gu  g 5s. '36  J-D 

M11  Fuel  Gas  1st  gu  gos.  1947  M-N 

Syracuse  Lighting  1st  g  5s. '51  J-D 

Trenton  G  <te  El  1st  g  5s. .1949  ;VI-8 

\\  estrhester  Li-ht'ir  g  5s. 1950  J-D 


108     1104 


ls 

Sale 
4    '^i76 
S104 

4 

4 


•j  169 
*j 

•.  108 


93 

llo 

91 
102 

116 
101 
100 
103 
125 
105 
109 
106 
107 
HO 


1104111°* 


10734 
105  4 

92«s 
110 

92 

1054 
L19  4 
106 
103 
105*4 
124 
109 
109  4 
109 
104  4 

iio" 

113 


Aug'05 

May'05 

Aug'05 

110 

2 

92 

*j 

Aug'05 



Apr'05 

May'05 

May'05 

Mav'05 

J'ly'05 

Aug'06 

109  4 

7 

May'05 

J'ne'05 

.... 

M»y'05 

;;;; 

Jan  '05 

1 

10734 10934 

105  41064 
92  92  «8 
108*4  U14 
91  9734 
103  4l6-534 
118  4H94 
105      108 

103  103 
105*4  1054 
123'*sl274 

107  4109 

108  110 
1074  lo94 

104  4  107  4 


110 
111  4 


1124 
113 


"  No  once  b'riday;  latest  umaiiii  asKeu  mis  «eei.    uOuejan    KimeKeb    u.l)ue.vur    e  Due  ..lay    u.  juo  „  ly    n  uue  Aug  0  Due  Oct    jDueDeo    sOption  sale 


Sept.  9  19»»5.| 
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^29 


MNUM 

N.  Y.  STOCK  KXCHANGK 
Wick  e.ndino  Sept  8 


v.  u 


M-N 
J.J 
JJ 
M-S 
M-  S 
MS 
MS 
JJ 


Louisv  A  Naaliv— {Continued  i 
1.  I'm  A  Lex  Kold  44^...1931 
N  O  A  M   1st  gold  6s. ...1930 

N  o  .v.-  M  9d  told  8a 1930 

Pensacola  Div  gold  6s...  1920 

gt  1.  Div  1st  gold  >5s 1921 

2d  gold  8a 1980 

Hender  Bdge  1st  a  (  g  68.193] 
Kentucky  Cent  gold  4s.. 1987 
]  ,v  M  a  HAM  1st  g  4  4s  1945 
1  ,v  N  ~.uth  M  lonit  4s.  1963 
N  Fla  A  B  1st  gu  g  5s. ..1937 
Pons  A  Atl  1st  gu  g  6s. .1921 
S  A  N  Ala  (.'on  gu  |  B8..1986 
Sink  fund  gold  6s 1910 

LA  Jot!  B.UeCogug48..1945 

L  N  a  A  Cn    S./C  I  A  L 
ly  I  alum  Coal    See  L  g  A  M  S 
l'i.  anbattau  Rv  cousol  4s.  1  !>i'0 

Registered 1990 

Metropol  El  1st  s  6s 1908 

Man  S  \v  Colouiz  g 6s.. ..1934 
McK'pt  A  B  V    See  N  V  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  oonsol  gold  4s.. 1911 
1st  consol  Income  g  3s.al9.HU 
2il  consul  income  g  3s..al939 

•  Equip  A  coll  pold  58 1919 

Coll  tr  r  44s  Let  Bar.. ..1907 

Mex  Internat  1st  con  g  43.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Midi  Cent    Ste  N  V  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  A  W    bee  Chic  A  N  W 
Mil  A  Mad    See  Chic  A  N  W 
KUA  North    »<  Ch  M  &  St  f 
Minu  A  St  D  1st  gold  7a. .1927 

Iowa  Ex  1st  gold  7s 1909 

:    Pacific  Ex  1st  gold  6s.. .1921 
South  West  Ex  1st  g  7s. 1910 

1st  cousol  gold  5s 1934 

1st  and  refund  gold  4s..  10  19 
Des  U  A  Ft  1)  1st  gn  4s.. .'35 
Minn  A  St  L  gu  See  H  C  K  A  -N 
M  St  P  A  S  S  M  eon  s  4  int  gu  '38 
MSS.M  A  A  1st  g4nn  gu  1926 
Minn  I'n  nee  St  I'  M  AM 
Mo  Kan  A  Tex  1st  g  4s.. .1990 

2d  cold  4s (fl99l) 

1st  ex:  gold  5s 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  A  Wa  1st  gu  g  5s...  1940 
Kan  C  A  Pac  1st  g  4s. ..1990 
Mo  K  A  E  1st  gu  g  5s.  ..1942 

M  K  A  Ok  1st  gu  5s 1942 

M  K  A  T  of  T  1st  gu  g  68.1942 
SherSb  A  So  1st  gag 68.1943 
Tex  A  Oklal8tgug5s...l943 

Missouri  Pacific  3d  7s 1900 

"    1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. ai917 

Registered al917 

.    let  coU  gold  5s 1920 

40-year  gold  loan  4s 1945 

■    Cent  Rr  Rv  1st  gu  g  4s. 1919 

LeroyAC  V  ADlstgSs  1020 

:  Pac  R  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s. ..1938 

St  LlrMASgeuoon  g 581931 

Geucon  stamp  gtdg  5s  1931 

Unified  A  ref  gold  4s. .1020 

Riv  A  9  Div  1st  g 48..  1933 

•  Verdi  V  I  A  W  1st  g  5s.  1020 
Mob  A  Birni  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  l6lcons  g 68.1963 
Mob  A  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6s..A1927 

•  General  gold  4s 103s 

Montgora  Div  1st  g  6s. .194 
St  L  A  Cairo  coll  g  4s.. e  1030 

Guaranteed  g  4s 1931 

MAO  coll  4s    bee  Southern 
Mohawk  A  Mai    SeeUXVAU 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  Ea  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LA  \V 

^l  ash  Chat  A  St  L  1st  7a.  1913 
1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  68—1923 

McM  M  W  A  Al  1st  68..1917 

TAP  Branch  1st  6s. ...191 7 

Nash  Flor  A  Snel    See  LAN 

Nat  of  Mix  prior  lien  44s. 1920 

1st  consol  4s 1951 

New  HAD     bee  N  V  M  HAH 

N  J  June  RR    See  N  Y  Cent 

New  A  Cin  Bdge    See  Penu  Co 

N  O  A  N  E  prior  lien  g  6s  pl915  A-O 

N  Y  Bkln  A  Man  Bch    bee  L  1 

N  Y  Cent  A  H  Riv  g  34-.  1 907  J- J 

Rezistered 1997  J  -J 

Dtbeu  g  4s 1934  M-N 

Lake  Shore  coll  g  34s.. .199-   FA 

1 '. I . '  -    F     •■. 

Mich  Cent  col]  g34s 199s  F-A 

lieu,  19 

Beech  Creek  1st  gug  4s.  19:9   J   J 

1 1930  J-J 

2d  go  gold  6a 19; 

B"  >1951  A-O 

Cart  A  Ad  1st  gu  tr  48...1981  J-D 
Clear)  Bli  Coal  1st  s  i  48.1940  J-J 
Gouv  a  os '.%<•  1st  gu  g5a  1945  J-D 
--  4s..  1993  M-S 
B  J  June  li   .  .19-'     F-A 

N  YA  I'll  1st  I  ,  -   i  99..   A-O 


FA 
F-A 
A-O 

M-S 


A-O 
A-O 
J.J 
J-D 


J-J 

J'ly 
■Fly 

AC) 
FA 
M-S 
MS 
J-D 


J-D 

J-D 
A-O 
J-D 
M-N 
M-  S 
j.J 

J-J 
J-J 

J-D 

F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
f-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

u 

F-A 


j-j 

A-O 
J-J 
J-J 
J-J 

J-J 
A  O 


met 

frtdav 
Sept  S 


Bid 
111      . 
130     . 
1284 

109      , 
120»4  . 

88  4 

106 

101  '< 
1<>74 

97 

115  4 

M10V 

H2rs 

105      . 

97  4 


Ask 


WesVs 
Range  or 
Last  Sale 


*$ 


104Hil0634 


1064107 


804  Pale 
24 'a    2  4  4 
10  4    17  4 


97 


139     

109     

120     

1104 

116*8118 

97 -a 

«7      


101 


102',  Sale 
87  K,    88 

108S. 

93^ 

109      

93  4    968b 

113U114 

1993^ 

107      

109W109S4 
106      

105  Sale 
124^jSale 

106  4  Sale 


10738. 


95 


105     

1034 

118      

117^  Sale 


945eSale 

97     bale 

101     

112     

924 

W       98 
128081304 
1254.... 

9$\  .... 
115      .... 

91      .... 

90     .... 


Low 
109 

130 
12S 
114 
121  Sj 
76 
113 
I  (MMi 

108 
97 
115 
1124 
115  4 
110 


Mar'06 
Ang'06 
Ang'05 
Apr '06 
May'Ofi 
J'ne'02 

Nov'99 

Mar'06 

108 
A.ug'06 
Mar'06 
Mar'06 
Mar'OG 
Mar'03 

j'n.'o:. 


KU^      104\ 

104      Apr 'or. 
1064     lOOu 


80  814 

24  26 

17  4       173, 


94  4       944 
9o°sJ'iy'oi 


105     May'Oo 


137  J'ne'05 
10834  J'ue'05 
120  4  Apr '05 
113  4  Mai ''05 

ii4»4  j'ne'oe 

97  4      9T4 
97  4  Aus-05 


101 
103 


101 

Nov'01 


102  4     103 

87»«       87  h 

loti  100 

93  4       93  4 

lor.  4  Dec '04 

074Aug'05 

1134     1134 

109^      1093^ 

HIS'j  Aug'05 

10(>4J'ly'05 

108  4  Aug'05 

105  105 
124  4     124\ 

106  Sj      106  4 


Ac 


1S1 

S 

8 


107  >-2 

964 
974 

110 

103  4 

118 

ll7s8 

10934 

94:4 

964 


Aug'O 
Aug'05 
Aug  05 
Mar'05 

103  4 
Sep  '05 

1173 
Oct  '0! 
94»4 
97 


1204122 

lie   

118     

113=8 

1124 


84  H 


11534  lie^ 


99  7( 


9!)38 

99       

1014 

904    91 

89 

90  4  Sale 

874 

106  4  ...   . 


1074. 

89  >4  . 
101      . 

90  . 

•loo    . 


1024 

106     Salo 


1114Mar'04 
934  Apr '05 
964       964 

129      Aug'05 

126  J'ne'uo 
964  May '05 

llo  Aug'05 
95     *6b'05 

101     Nov'04 


120     Aug'05 
116         116 
120     A.ig'O." 
1174  Mar'05 
113     J'ly '04 

lii.5|t.May'05 
844        844 


99  78       09  ■>* 
!!9»4  JTy'O., 

101  •'•6  IOP4 
90  4  904 
90  90 

504      '•'    ' 

90      J'ly '05 
1053,,  J'ly  9)5 

102  Mar'01 


96     Apr '02 


21 


11 


Kani/e 

Bine* 

January 


Low  lliqh 
109  109 
1284  132 
1264  128 
ill  lit 
121 4  i 


984  i""-'< 

110      111) 

90        97  4 
114  411  ."■  4 

'  13 
L154  1164 

99'4'994 


101      107 
104      104 

101;  4 109 


734   814 
19       264 

11        18  4 


944    99  4 


137     137 
108S4  11 1^ 

1204  122 

1134  1134 

1144  117:,j 

95  4    98»J 

06       9S4 

99     10234 


1004  1044 
^■l<4    88*i 

IO334  199 
87       94 


943a 
111 
104  v 
106 
1074 
104  4 
103'4 
1214 
106  4 


97 
1144 

10'J-'4 
111) 

107  4 

10834 

107 

I25<fe 

1103^ 


107  1104 
9434  964 
95      98  4 

104  4110 
ll)3     105  4 
110411834 
115'8119 


93«8  963s 
94   98 


93  4  »34 

95  4100  4 
12534  129 
122   126 

964  99 
11334  llS^g 

95   95 


12o4  123 
1144117 
119  121 
1174  U74 


105  4105  4 

79»4     S4J4 


107  4  J'ly 'oo 
106  Ocl  '02 
108 


9834  1004 

99     1004 

L02<% 

90       98 

90*j 

.    B14 

89       ' " 1 '  1 

105-4107  4 


2   103     107 


HONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Emhnm  SE1T  8 


N  Y  Cent  A  11  U—(  Continued  I 
Nor  A  Mont  1st  gu  g  5s.  1916 
\\  BSl  Shore  1st  4s  gn...2361 

Kriristi-red 2301 

Lake  Shore  sold  3 4s. .. .  1997 

Registered 1*997 

Debenture  g  4  s i928 

Del  Mon  A  Toi  1st  7s.  1901 

Ka  A  a  G  R  1st  gno68.1938 

Malum  ("1  lilt  1st  5s. .1934 

Pitts  Mi'K  A  V  1st  gu  6s. 1932 

2d  guards 1934 

Mo  Kits  A  11V  1st  g  6s  1918 
Mich  Cent  1st  consul  68.1909 

68 1931 

Regist  ered 1931 

4s 1940 

Registered 1940 

J  LA  S  1st  g  34s 1961 

1st  g34s 1062 

Bai  0  Astur  1st  en  ir3e.l989 
.N   V  A  Harlem  g  3  4s.. .2001) 

Registered 20011 

N  Y  A  North  1st  g  5s.  ..1927 
R  \VA-  (Icon  lRtext5s./il922 
Oswe  A  R  2d  trn  ir  5s...cl91 
R  W  A  0  T  R  1  st  gu  g  68.1,9 1 8 
Utlra  A  Blk  Riv  gu  g4s.  1922 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
SV4  liar  Nee  N  Y  C  A  Hud 
N  Y  Lack  A  W  bee  D  L  A  W 
X  V  L  E  A  W  See  Erie 
N  Y  A  Long  Br  bee  Cent  of  N  J 
N  Y  A  N  E  bee  N  Y  N  H  A  11 
New  York  New  Hav  A  Hart— 
llousatonic  R  con  g  58..  1937 
N  H  A  Derby  con  g  58..1918 
N  Y  A  North  See  N  Y  C  A  H 
N  YO  A  Wref  1st  g4s..<vl992 

Regis  $5,000  only 01902 

X  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    bee  Long  Island 
N  Y  S  A  W    See  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  latg5s 1941 

Xort  A  West  gen  g  6s 1931 

Improvem't  A  extg6s..l934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1990 

Registered 1996 

Div'l  lstl  A  gen  g4s...l944 
Pocali  C  A  C  Joint4s..l941 

CCATlstgng5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    bee  Chi  A  N  \V 
North  Ohio    See  L  Erie  A  W 
Xor  Pat; — Prior  hen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    bee  Gt  Nor 

St  P  A  N  P  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  A  Dul  1st  5s. ...1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    bee  N  Y  Cent 

OInd  AW    See  C  C  C  A  St L 
bio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  bee  N  Y  C 
O  C  V  A  St  P  See  C  A  N  W 
Oz'rkACherClstgu5sg.l913  A 

Pac  Coast  Co  1st  g  5s 194o  j 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g44s.. 1917  A 
Sink  lund  subsidy  g  6s..  1910  M 
Penn  Co— Guar  1st  g  448.1921  J 

Registered 1921   J 

Guar  34s  coll  trust  reg.1937  M 
Guar  3 4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  34s. 1916  M 
C  St  L  A  P  1st  con  g  5s.  1932  A 

Registered 1932  A 

CI  A  Pgen  gug44sser  A.'4'z  J 

Series  B 1942  A 

Series  C  34s 1948  M 

Series  D343 1950  F 

Erie  A  Pittsgug3  4s  B.1940  J 

Series  C 1940  J 

N  A  C  Bd  tre  gen  gu  g  4  4s  1 945  J 
P  CCA  St  Ll'U  14-SA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  34  guar  g 1949  F 

Pitts  it  W  A  C  1st  7s.. .191.  J 

2d7s 1912  J 

3d  7s ftl912  A 

Penn  RR  1st  real  est  g 48.1923  VI 
Consol  gold  5a 1919  \i 

Consol  gold  4s 1.)  1:.  M 

Convertible  g  3  4s 191 6  •) 

Convertible  g  ;;4s 1912  M 

A I  leg  Val  sen  gag  4a.. .1942  M 
CI  A  Mar  l„t  go  g  44s. .1935  IW 
I)  R  B  p.  it  Bge  IbI  gu48g.'36  v 

Or  R  A  I  ex  1st  ltu  g44a  1941   J 


Fries 

fr\da\i 
Sept  S 


Hid 


ASK 


Sale 


109 
108 

lol  4 

loo     

100  4  Salo 


122  4 

122', 

1354189 


1144. 

106 

1184. 

116  4. 
106     . 


99  4  100 

75  4.... 

101'4 


113      . 

118-4. 


103  4. 
1054. 


1254. 


1023b  Sale 


HO     

132  4 

131      

131  4 

10'234  Sale 

"  9'.i" 
96  4  .Sale 

107     

102  4102', 


1 06  '8  Sale 
104  4 

77       77- 


99     1004 


125  4. 
110-4. 
112  . 
109      . 

100  4  . 

92  4  . 

115  4. 


1154 
112     . 


101     . 

115     . 

104  4. 


108  4  Sale 
'of  4  '.'.'.'.. 


Os  4... 

1194... 


1164. 
1174. 

98  4. 

97  4 

98  4  . 

9-4  . 
lop.. 

1144 

1144. 


104  4. 
92'4  . 


I  19 
106 


1064 


110 

101 4 102* 

li 

1024 

LP 

1064 

1104 


Week?* 
Jiange  or 
Last  Sale 


Low       Jlifilt 


10M4       109'V 

108         los 
1 004  J'ly '05 
994J'ne'o. 
lo0-4      luo\ 
102     May'05 


124 

130 


Ma> '06 

Jan '09 


109  V  Apr '01 
124      Keb'OP 
119     J'ne'O 
106    J'ly  05 
106  4Nov'0l) 


99 


99 


1064  Mar'06 


119  4Mar'0f 
118  4  Aug'O.' 
U334  Jan  '02 

1*07*4  FeD'06 

1054  l'1-"'7- 
101     Mar'OJ 


13134  Apr '03 


102  4   103 

103  4  Jan '05 


112     Aug'05 
138  4  Jan '95 

132  4  May'05 
132  4Uri'01 
1023,       103 
9934  J'ni'04 

09     Aug'o; 

904  97  4 
1094  Feb  '05 
102  4  Aug'05 


106         106li 

10434  J'ne'O.' 

77  774 

77     J'ly '05 

994  J'ly '05 


125  4  Apr '05 
132  J'ly  '99 
112  4  J'ly '03 
109  J'neOo 
100  Aug'05 
92  4  Apr '05 
114  4  Aug'05 


1184  Feb '05 
U14J'ly'05 


101 
U5 


Aug'O; 
115 


L04  4  Aug'05 

102  Apr'02 
1084  10834 
100  Aug'05 
102  Nov'98 
984  Aug'05 
98  J'ly 'of> 
120    J'ne'05 


1084  Aug'03 


16     Jan  '04 
102     Nov'00 

98  '4  A  pi  '04 


118  .1  ne'O 

1  i84J'iy'0i 

1 124J'ne'05 

108    J'ne'05 

18     Atig'05 

127-4  Oct  '0'2 
121      .Mar'01 

119  Api'Ol 

107  ETeb'05 
1 1 1  4Sep  '04 
106     a 

102        102'. 

1054    Loe 

L02     Nov'97 

llo     .Ian '05 


1  1  14-lH'   <: 


No 


00 


86 


22 


25 


lo 


Hang* 

smee 

January  J 


Low    lllgK 


107  4110 
107      10»4 
■I",  102 
991-1014 
loo     io:<4 
102     1034 

i'2'4"  \i'\" 


121     124 

119      120 
100      106 


99       99 


105 'a  105  4 


lis     1194 
U74119»8 


107  4*07  4 
104     106 


1024  106-4 
103  4103  4 


1114112 
18341334 
132  41 32  34 


100     104  4 


97     IOI14 
94  4    08 
109  4109  4 
100     103 


10434  10634 

103  41054 

75  4    784 

74  4    77 

99  4101 


1254 126°a 


10734  109 
994101 
924    924 

11441164 


1184H84 
11141134 


994101 
112     1154 

10241044 


1084H14 
106     106 


93  4    94 
97       9834 
11734  120 


113      1144 
U2411S34 

M2  4H3 
103      103 
93        934 


106     107 


.01  4  1023b 
1014107 


llo     110 

iii"  iii  4 


MISCELLANEOUS    BONDS— Continued  on  Next   I'm;,- 


<  onl  mid  Iron 
Col  Fuel  Co  gen  gold  6»...1919 
L'oi  r  A  I  Co  gen  -,  I  e  5a  ..1943 

Convertible  deb  g  5a 1911 

Trust  Ooctfa 

Col  Indoal8teoiiv6sgnA.1934 

oonv  .'",  L-u  Series  B.1934 

1  --  l5sg.l962 

Gr  Riv  Coal  A  C  1 -,t  g6s..l919 

irC  A  I  1st  g  6s.  1926 

1926 

Kan  A  HC  A  0  1st  8fg6s.l96J 
Val  Coal  1st  gsf  5.1.192s 

Tenn  Coal  gen  6a 1951 

J'  on   Div  lsig6.i al917 

Birn,  Div  1st  c*insol  6s..  r'l  7 

Cab  C  M  Co  l«t  iru  u  6a.  1922 

Do  I'.arCA  I  Co  iru  ir  Bs.1910 

T  Iron  Coal  A  Co  1st  tr  58.1949 


M-N 

F-A 
F  A 


1-'  A 
I'  A 
FA 
A-O 
J-L 
J-D 
JJ 


105     

1034 

94 


73      Sale 
70 


I  105 

"w'^Y.'.'.'.'. 

llo       

1104  1134 

io""  ";;;; 
874 


1  "7  4  Oct '04 

103  4  Aug'05 

90     J'ly '03 

S74  Apr'"., 

714       78 

7o 

I07"g  Dec '04 

l02  4J'lv'"i 

107     May'97 

1024  Ocl  '"  . 

loi  a  J'ly '03 

99  4 
112      Aug'o.5 
110*4  Ang'05 
102     D 
104%  :■• 

87  4       88  4 


92 
191 


12 


16 


1054 
85 

894 
70  4 
714 


107 

1  1 2 
110*4  H2-4 


103 

80 


105 
98  4 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1029 
Comm  cable  Co  lei 

I   A  T  COl  tr  g  8  I  5.-..192'' 

Mel  T  a  I  1st  h  1  g6a 191- 

x  Y  A  X  J  Tel  gen  a  6s.. 1920 

Union  col  tr  cm  •--'.  1  938 

Fd  aad  1  ■  ,  as...  I960 

Mut  Un  Tel  s  lun.l  H....191  1 

bTorthw  Tel  gut  4 4a g.. 1934 

Hnnulncluring  ifc  ImliiMti-iul 

Am  Col  Oil  ext  44-1 1916 

Am  HicIk  A  L  lsi  ■  1  g  68. .1919 
Ann-r  I  i-  Secnr  d(  l)  g  '■-..  1925 
Am  sioiit.1  .Mig  1st g 6a. .1916 
Am  Thread  1st  col  tr  Is. ..1919 

Am  TObaOOO  40-yr  L-lii 191  I 

4a 1961 


J-J 

ti 

;'/1-N 

M-N 
J-J 
M-N 
M-N 
J-J 


A-O 
M-S 
J-J 
A-O 

I      A 


98 




1014   

1  1  1   . 

108 

107 "i,  llo 


97*4 

98     



1  l'i 


96«sJ'ly'06 

i.ug'06 

L09     Oct  '09 

1 1 2     A 

1074  Sep  '05 
103     J'ly 'oi 


si 

116         I  Id-. 

7.. 


1"7 


904  1 

;  '  it)  4 

.V:i" 
1044  1 

107      11"! 


101 

I   104 
77 
94      l'i, 'd 

71         77', 


*N  o  price  Friday;  Lateat  bid  and  asked  Una  week.    aDueJan     0  Due  i-'ob    «Due.,iuy    g  ouo  .,  ue    /ibuoJ  ly     p  Doe  Nov     s  Option 
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bonds 

n.  y.  stock  exchange 
Wbkk  Ending  Sept  8 


Perm  RR — (Continued) 

PhilaBal&W  l8tg4a..l94H 

Sun<fc  Lewis  1st  g  4s.  ..1930 

UNJ  RR  &  Can  rod  48.1944 

Pensacola  &  Atl  See  L  &  MaHli 

Peo  &  East    See  C  C  C  <fc  St  1. 

Peo«fc  Pek  Un  1st  g  6s....  1921 

2d  gold  44s M921 

PereMarq— Uh&  W  M  5s  192] 

Flint*  PMgOs 1020 

lstconsol  gold  6s 1981' 

Pt  Huron  Div  1st  g  68.1939 
'  SagTU8<te  H  lstgu  g  4s. 1931 
Phil  B  &  W  See  Penn  RR 
Pliila  <fc  Reading  cons  78.1911 
Pine  Creek  reg  guar  0S...193S 
Pitts  Cln  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  5s...al928 
Pitts  McKees  &  V  SeeN  Y  Cen 
Pitts  Sh  <fe  L  E  1st  g  6s.. .1940 

lstconsol  gold  5s 1943 

Pitta  &  West    Hee  B  &  O 
Pitts  Y  <fe  Ash  1st  con  53.1927 

Reading  Co  gen  g  4s 1997 
Begistered 1997 

>rsey  Cent  coll  g  4s.. .1951 
lssolaer  &  Sar    bee  D  &  li 
h  &  Dan    Hee  South  Ry 
Ji  <fe  Meek    See  Southern 
0  Gr  West  See  Den  &  Rio  Gr 
5  Gr  Juno  1st  gu  g  5s. ..1939 

o  gr  So  1st  gold  4a 1941 

Guaranteed 1940 

och&  Pitts    See  1$  R  <fe  P 
Koine  Wat  &  Og   /See  N  Y  Cent 

Rutland  1st  con  g  4  4s 1941 

But-Canad  1st  gug4s... 1949 

Sag  Tus  &  H    See  Pere  Marq 
tJocfeGr  Isl  1st  g  4s. ..1947 
St  Law  &  Adiron  1st  g  5s.  1991 

2d  gold  0s 1990 

St  L  <fc  Cairo    See  Mob  ifc  Uhn 
St  L  &  Iron  Mount    See  M  P 
StLKC&N    -See  Wabash 
St  DM  Br    SeeTB.il  A  of  St  1 
St  L  &  a  Fran  2d  g  Os  Cl  B 1900 

2d  gold  Os  Class  C 1900 

General  gold  Os 1931 

General  gold  5s 1931 

St  L<fc  S  F  RR  cons  g  4s. .'90 
Southw  Div  1st  g  5s..  194 

Refunding  g  4s 1951 

6-year  gold  notes  4 4..190J- 
KCFtS&M  cong  6s..l92>- 
K  C  Ft  S  <fc  M  Ry  ref  g  -Is  1936 
KC&MR&B  lstgu 5s.  1929 
St  Louis  So  See  Illinois  Cent 
StLSW  1st  g  4s  bd  ctfs.198! 
2d  g  4s  Inc  bond  ctts...2?1989 

Consol  gold  4s 1932 

■  Gray'sPtTerlstgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacitic 
8t  Paul  M&  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

'"   Registered 1933 

Beduced  to  gold  44s. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

E  Minn  1st  div  1st  g  5a..  1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  68 1922 

MontC  lstguggs 1937 

•      Registered. 1937 

1st  guar  gold  6s 1937 

Will  &  S  F  1st  gold  5s.. mi- 
st P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See C  St  P  M  <fcl> 
Salt  Lake  C  1st  g  a  1  6a...  1913 
SFePres&  Phlatg5s...l94L 
S  A  &  A  P  See  So  Pac  Co 
8  F  <fc  N  P  1st  sink  1  g  5s.  191 9 
fiav  F  &  West  See  Atl  Coast  L 
"Miioto  Val  &  N  E  See  Nor  &  V\ 
,rs»board  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  6s 1911 

Car  Cent  let  con  g  4a. ..1949 

FlaCencfc  Pen  1st  g  58.1918 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  5s 1943 

'3a  &  Ala  By  1st  con  5s  01945 
9a  Car  &  No  lstgug5s  1929 

ocab  &  Roa  1st  5s 1920 

Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5a 1924 

So  Car  &  Ga    See  Southern 

8oPacCo— RR  1st  ret  4s.  1955 

Gold  4s  (Cent  Pac  coll).A;194ii 

Begistered /cl94 

A&N  Wlstgug5s....l941 
Cent  Pac  1st  ref  gu  g  4s  194". 

Begistered 19411 

'  Mort  guar  gold34s../cl929 

Through  St  L  1st  gu  4s  '54 

Gal  Har&  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Mex&  Paclstg5s 1931 

Gila  VG&N  lstgu  gys.  1924 
Hous  E  <fc  W  T  1st  g  os. 1933 

1st  guar  5s  red 1933 

H  &  T  C  1st  g  5s  int  gu. .  193 
Consol  g  6s  int  guar.. .1912 
Gen  gold  4s  int  guar. .1921 
Waco  &  N  W  .1i  r  1st  <r  6s  '30 


2 1 


Price 
Friday 
Sept  a 


Iitd         Ask 
1094 

100*4 

Ill1* 


J.J 


J-J 


1204 

102     105 

1064 

1224 

114 

115      


117 
126 


118 


120 

118 


1154 

1044  3316 


101     Sale 


106  4 

744    76 
89     


94 


135 


1034 

103  4  .... 

1274 

114      


100      

89     Sale 


90     Sale 
102     


1004  Sale 
83  4 

83  4  Sale 


1104 

138 4  139 


113 


111     1114 
104     ... 


10438. 


126 
136 


11&4. 
1214. 


107  4  . 
1094  • 


90  4  Sale 
104     105 

98     

108     

1034 

1074 

111*4 

110% 

110     


105 


97     Sale 
954    Sale 


107  »6  110 
1004  Sale 


88  4    89  K 


10041104 


1104 

109     112 

105     

1034 

Ill      


100 
123 


Week's 
Range  or 
Last  Salt 


Low       JJiuh 
10938  J'ly '06 


1 10  4  Sep  '04 


123  4  Jan '05 
1084 Sep  '05 

109      Ayr '02 
12  1  '1  J'ly'O" 

113  J'ly'05 

114  J'ne*05 


1194  Apr'04 
137     Nov'97 


120  Oct  *01 
1124  Dec '02 

1204Aug'05 
98     J'ly'97 

116  May'05 
1024  1044 
100  Jan '00 
1U078     101 


109  Mar'05 
76  J'ne'05 
89     Jan  '0 


10334May'04 
1014Nov'01 


94 


94 


Ho 


103  J'ne'05 

104  4  Feb '05 
131  May'05 
113=8  H3S8 
1004  May'05 
102  4  Aug'05 

88:!4        89 
96     Lee '04 
125     Aug'05 
894       90  4 


99  4  100  4 
844  Aug'05 
83  834 


118  J'ly'05 
1384  Aug'05 
140  May'02 
111  4  J'ly'05 
1164Apr'01 
1113s  Aug'05 
104  104 
106  May'01 
104  4  Aug'05 


124  May'05 
135  Jan '05 
13434Deo'04 
1184  Feb '05 
117    Jan '04 


110    Jan '04 
108     May'05 


90  90=8 

105  Aug'05 

95  Mar'05 

109  Feb '05 


1094  Mar'05 
112  Aug'05 
110  Jan '05 
1114May'03 


102  Jan  '03 

9634        97 
95-4       96 
94     May'05 
111     Aug'05 
1004      101 
99  4  Mai "03 
89  4       894 
99     Aug'05 
108  4  Mai '05 

103  Sep '04 
115  Feb'05 
107  4  J'ne'05 
107  4  Feb'05 
i03  4J'iy'04 
112*1  J'ne'05 
113  Dec '04 
1004  1004 
127  4  Feb '02 


Low    Utah 

10i;  '4  1093a 


1174121 


116     116 
10041044 
loO     100 
98  41014 


109  109 
76  77 
89       89 


1 
173 


20 


Range 

Since 

January  1 


12341234 
1034103  4 

1194  1 23  " 
112  114  4 
114     110  4 


93       96 


446 
35 


102     1044 
104     104% 
1294132 
1124116 

99*4  IOOI4 
101     1024 

884    924 


12441264 
884    92 


9641014 

84       87  4 
804    844 


10838  113 
138     139 


111        113*4 


1104112*8 
103     105 


104410434 


123     124 
135     135 


1184H84 


108     108 


84*4    92 
102     105 

95       98=8 
109     109 


1094109  4 
1094U4 
110     110 


954    984 
924    974 
91       94 
1084  1114 
1004104 


874    90 
99%    99% 
1084H04 


1134115 
1074U0 
10541074 


1104  H234 

964ib04 


BONDS         , 
N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  skft  8 


AO 
J    J 


A  O 
A  O 
A  O 
A-O 
M-N 
M-N 
J-J 
K-A 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-l- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


Southern  Pac  Co— {Continued) 
Morgan's  La  &  T  1st  7s.l91>- 

lst  gold  Oh 1920  ., 

No  ot  Cal  1st  gu  g  Ob 19071  J-J 

Guaranteed  gold  5a 1938  A  O 

Ore  <fe  Cal  1st  ;.'uar  g  5*.  1927  J-J 
SA&  A  Pa.s1sl.1t  gag  lS.1943|j.J 
So  Pot  Argulslg0.s...cr.'ii;i  ,;  ,.j 

1st  guar  g  Os cl'.il  11  J.J 

S  Pof  Cailst  g6eeer  p.. ion;, 
1st  g  6s  series  O  <fc  D...1906 
1st gtls scries  E&  F...1912 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-.. 1937 

SPacof  N  Mex  1st  g0s..l91  1 

Tex<fe  NO  1st  7s 1905 

Sabine  Div  IstgOs 1912 

Con  gold  5s 194:', 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob<fe  Ohio  coll  trg4s..l938 
Mem  Div  lBtg44-58...199i; 

St  Louis  div  1st  g  4s 1961 

Ala  Cen  R  let  gBs 1918 

Atl  &  Danvlstg4s 1948 

2d  4s 1948 

Atl  &  Yad  1st  gguar4s.)9l9 

Col&  Greenvlst  Os 1916 

ETVa&Ga  Div  g 6a.. 1930 

Con  1st  gold  5s 1956IM-N 

E  Ten  reor  Hen  g  5a 1938  M- 8 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6a.. .1925 

Rich  &  Dan  eon  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s...  19  1- 
So  Car  &  Ga  1st  g  5s.. ..19)9 
Virginia  Mid  ser  C  6s.. .191''. 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

WO<fe  W  lstcy  gu4s..l'.i'Jl 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  cfc  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Syra  Bing  &  is  Y  6'ee  D  L  &  W 
'I'erAolSt  L  1st  g  4 4s..  1939 

1 1st  con  gold  5b 1894-1944 

Gen  refund  s  1  g  is 1953 

St  LM  BgeTergu  g  5s.  1930 
Tex  &  N  O    6'ee  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  s  5s 1931 

WMinW<fcN  W  lstgu  5s '30 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P&  Wist  gold  4s. ...1917 
TolStL&  Wpr  lien  g  34s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  /il940 

Ulster*  Del  1st  cong  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4a  ...1947 

Regiatered 1947 

1st  lien  convert  4a 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1940 
Ore  Short  Line  1st  g  6s..  1922 

lstconsol  g  5s 1940 

Guar  refund  4s 1929 

Begistered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah*  North  See  Un  Pacitic 
Utica  &  Black  B  See  N  Y  Gem 

Vandalia  consol  g  4s 1955 

Registered 1955 

Ver  Val  Ind  &  W    6'ee  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s.. 1921 
1st  lien  50  yr  g  term  4s. 1954 
Det<feCh  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol&  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4a 1954 

Warren    See  Del  Lac  &  Weat 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  Maryland  1st  g  4s. . .  1952 
West  N  Y  &  Pa  1st  g  5s.  .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 

W  VaCent<fe  P  1st  g0s..l911 

Wheel's*  L  E  1st  g 5s. ..1920 

Wheel  Div  1st  gold  5s„1928 

Exten  &  Imp  gold  5s.  ..1930 

RR  lstconsol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    6'ee  Erie 
Wit  cfc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.  1949 


Price 
Friday 

se/,t  8 


Hid 


ASK 


Week's 
Range  or 
Lant  .<aif 


0  = 


A-O 

F-A 
J-J 
A-O 

J-D 

Mai 

JJ 

FA 
J-J 
A-O 
J-l) 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
AO 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


118  4  122  4 
101'4 

115     

1084 

-  •     Sale 






104  4 

11-1  V 

LU4 

108  4 

117*4 

109  4 





1114 

1204 

Sale 

99 

1174 

99  4 

115 

95  4 

9  0  4 

110 

115  4 

120*4 

1134110'-. 

1.3-4 

1244 

124*4 

114  4 

117 

1134 

114 

95 

109 

111 

112 

112 

1144 

95  4 

115 

.13Hi 


112     . 

12o4 

100',  . 
1 1 1 4  . 

124      . 
i*004 


96  4 


115 
110 
109 

98  4 

92 

914 

80 

98 
1124 

90     

106  4  Sale 


Low        J/iu/i 
129  4NoV04 

122  DftC'oi 
106     Sep '04 

113  Jan '01 
104  4J'ii.-'    5 

^-j         -'.' 

108  '4  A  pi   or. 
I  OH  -  Jan  '05 

103  J'lic'".' 

1 04  4  Dec '04 

1 15     Mar'uo 

114  4  Dec  '04 

119  Feb '"4 
■  I  ly'05 

109  •-•  l-'eb  11.0 
1024  J'ly'O .. 

1124  fell  t .5 
111      Aug'05 

120  4       1214 

110  Feb'o; 
994        9.''-, 

118  Aug'05 
99  4  Aug'O 

118  J'ueOo 
'.iS4  Mar'05 
90  4  Dec  '04 

1V64  Mayo."/ 

115  4  Aug'    " 

Aug'05 

113 4  Sep  '05 

1214  J'ly  'o. 
126*4  J  ne'05 
114*4  J'ly'o" 
112 ■'•„  Jan  '05 
98  Feb'O." 
1094A.««'O5 

123  Feb'02 
110     Dec'04 

1144J'ly' 
U4  4Aug'"5 

114  4  J'ne*()5 
97*4  May'05 

115  115 


117 
100 


J'ly'ou 

Xov'Oi 


92  4 

87 

99 


131-4  Sale 


102*4  1034 
124     Sale 

117*4 

97     Sale 


1114Apr'05 
122*4  J'ly'uo 
100  Aug'05 
1124J'ly'U4 

124     Aug'00 
96     Aug'05 

106  4  Aug'05 
1U0  4  -N'ov'Ol 
110*4  J'ne'O 
111      -May'". 
107*4  Aug'O 
984       »=' 
93     Aug'05 
92     Aug'05 
864       8B4 
98     J'ly'05 
1104  J'ne'05 
954  Jan  '06 
106         1004 
10534  J'ly'05 
1314      1344 
137*4  Apr '0 
103         1034 
124         124 
117*4  Aug'05 
96*4        97 


107=8  . 


110  41124 
118     Sale 
107     107  4 
90 

71     Sale 

994 

924 

1104      ... 

904 

864 

93     


Hi) 
37 


904 
Sale 


89  4  Sale 

119 

99 


110      

113     sale 
1134      . 

1114 

91     sale 
Ill 


944    94*, 


Range 

Since 

January  1 


No   Low   High 


J  2 


ill 


101  1044 

914 
106  1084 
1094  D>94 

102  4  103 

114  4115'"" 


10841094 
108  109  4 
102  4  102  4 
12  112  4 
10o4  111 
11741214 


904  102 
118     118*4 

97  4  100  4 
U74H8 

95  4    98  4 


11641164 
114     116 
11941224 
113  4U6 
1214125 
123  4  127 
114*4  118 
112      11-4 
96  4    98 
108      111 


114  1.14 
1144117 
11441144 

97       97*4 

115  1104 


104 


Lit 


112     Dec '03 
1144Apr'0i 


10334  Aug'05 


92 
111 

97 

97 


112  4  J'ly '05 

118        1184 

107         107 

90     Feb'05 

704       71*< 

103     Aug'05 

Apr '05 

Aug'05 

Nov'O-i 

Apr'05 

May'05 

)09  4Mar'o; 

90  904 

364       374 


894       89-4 

119  4  J'ne'05 

99 4  Sep '05 

40     Mar'Ol 

112  May'O: 

113  113 
1144  May'05 
111  4  Aug'05 

91  91 

102     Jan'O 


94  4        94*4 


40 
169 


11 


114  4  1164 

116"  i'1'2" 

95  4    984 
91 

89  4 
83 

97 


1114U24 
L21      1 23 
9834  1014 


1204124 
93*4  102 
11141114 


95 
92 
864 
98  4 


104H3 
954  954 
1044  1084 
103  41064 
11241384 
11641374 
102  104 
124  127  4 
1174120 
954    984 


1034  1044 


1074H24 
116     1194 
107     1124 
90       90 
664    844 
102     103 
92       92 
109*4  112 


64 


86 
95 


884 
984 


864    9534 
35       454 


87*4    94 
118     119  4 
96*4    99  4 


111  112 
113  114*4 
11441144 
11141144 
91  954 
102     102 


904    96 


MISCELLANEOUS    WON  OS— Concluded. 


Manufacturing  &  Industrial 

Cent  Leather  20-year  g  6s.l925 
ConsolTobacco50-yTg  48.1951 

Begistered  4s 1051 

Distil  Seo  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s.  1918 

Consol  conv  sf  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  steel  1st  g  5s 1923 

£NatStarchMfgColstg6sl920 

"  Starch  Co  s  f  deb  5s..  1925 

Bope  &  T  1st  g  6s. ..1946 

.some  gold  6a 1946 

beath  Co  s  f  deb  g6s..l913 

•  iealty&Iconvdebg5s'24 

•  Bteel  CorplO-60  yr5a.d'63 

".gistered April  1963 

-4&r  Cnem  col  tr  6s  g..l912 


A-O 
F-A 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
AO 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M-N 
A-O 


1014  Sale 
794 


81     Sale 
107     

96  Sale 
104     Sale 

100 

1054  106 

864  Sale 
614    68  4 

63 

24      3 

1104111 
99     1004 

97  Sale 


1014 


1014  1014 
794  794 
854  Dec'04 
80*4       814 

1074  1074 
95  4       96 

104  104 
984  Feb'05 

105  4  105  4 
864  864 
68  J'ly'05 
53  53 

3     Sep  '05 

1104  Aug'05 

100        1004 

964       97  4 

97  974 

1004  J'ly '05 


94 

1 


100 

1 

7 
1 

"16 

1 

"lO 


18 

1522 
1 


99  4102 
74       84  4 


774 
1074 

914 
1024 

98 
104*4 

85 

59 

424 

14 

1084 

93 

92 

924 

994 


824 
110 

96 
1054 

98 
108 

93 

714 

594 

8 

11«4 

103  4 

984 

974 
1014 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfc  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  W  Vag5s....l920 
B'kl'n  FerryCo  1st  cons  g5s'48 
Chic  Jc  &  St  Yard  col  g  5s. 1915 
DetM&Mldgr  incomes. .1911 
Hoboken  L<fc  I  gold  5s...  1910 
Mad  Sq  Garden  1st  gos..  1919 
Man  Bch  H&  L  gen  g  4s..  1940 
Ne\vp  Ne  Ship  cfc  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc  44s.  1921 
St  Joseph  Stk  Yds  1st  4  4s .  1930 
St  L  Ter  Cupp  les  Stat'  n  *•  Prop 
Co  1st  g  44s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  let  6s.  1906 
U  S  Bed  &  Bef  1st  s  1  g  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


104 


46        46  4 
"77"  "79" 


97 

99 

100 


1004  Sale 


104     Sep  '05 

100*4  J'ne'02 

45  4  Aug'05 

108     J'ly 'On 

75     Aug'05 


50     Feb'o. 


"7 
100 


974 
Aug'05 


1 1 2     J'ly ' 

H34J'iy'00 

1004      1004 


103     106 


48        58 

10S     108 

714    80 


94  4    98 
98     100 


834  !<W 


1- 


S  price  Friday;  latest  bid  and  asked,  a  Due  Jan   b  Due  Feb   o  Due  Mar  d  Due  Apr  A  Due  J'ly    fcDue  au?  j  „>ae  uct    »  Joe  .Nov  <?oae  Dec   ;  Option  sale 


CHICAGO  STOCK  EXOHANGE-Stock  ttecord-Daily,  Weekly  and  Yearly 


slut  hs—Hlunt.sr  A.\l>  LOU  EST  BALA  PJMi  :  S 


"(ii/ 


•.90     196 


Stpi  4 


6  V 
18 

*s        9 

•S3       4  0 

■ 

•94»i"25V 

OS 

•21  "i 

•61      66 

I  9 
■'.'7 

•  17       99 
•45     

......... 

*  68" "  69" 
'•lis"  "id" 

•105     112 
»50 

'•'id" '.'.'.'.'.'. 

•*4        IV 

»e      ev 

•167     156 

*  1033s  103  V 
•111      142 
58  V 

-  '64«!b 

113      113 

* 69 

•115     110 


110*4  111 

89       90-6 


10V 

38  V    30  V 


O 

* 

> 


Sept  5 


L90     196 


•  l  V      B  S 

in 
83  V  86 
►8     


66  '. 

»24V 
68       88 


- 2  l  V 
»61 
I'd 
»28 

"io" 


... 
64 
18 

■ ;,";'," 

6U 


70 1- 


70V 

1 3 1     136 
52       62 


•38 
105 

50 


119 
60 


•6 

157 


1H 
6H 
L67 


l 35     1 .  9 
•  1  13     let 
111     142 
b9V    69V 


45        45 


54V  54  ->4 
1J3  113K 
•«51       6-'S 

115     110 


110  110K 
90'8  90-b 
96       97 


IV      IV 

10'4      10  V 

38  Hj   89  V 


BtVi  o' 


100 


5 
» 1 7  V 

S3V 


,< 
IS'- 
84 


60 

92       :•-■". 

l>7       07  V 


•21 19    28 

*01      

•96       98 

"J  7  29 

87"s    97  >j 

"40        50 


11  V     IDS. 
.     70'. 
1  100 
L32     


■>38        40 

'105     112 

*50       62 


•10      .... 
»34        IV 

•6         6V 

L5GV157 


-135     13S1-. 

'10338  103  V 

5142  "a  142  k 

50  V    89V 


54 V    61^ 
113      113 

60\    6-2 
115     116 


110V110»« 
02  92V 
97       S .' 


1*8         ^ 

10        10 

3S:,4     39  V 


'j'/i  ursiiay 

Ot   7 


Last  Sale 


•  1  '■• 
•17  V 

i.  a  a  1 

.v."  1 
'.  1  ■_' 
'-'IV 

0  ,    '8 
/.  (I  ,s  ( 

-'IV 
La  si 
■07 
*2H 

07  V 
Last 


5>i 
18' 

8  «  I  1 

6  1 
9  ; 
24  1, 
67  V 

21 V 

.s'(l/< 

29 

Sai. 


11  V    11  V 
69  "a 
►99     100 

Last  sal  c 

'.VJ->. 

/. «  st  sa  1 1 
/.  (i  s(  da  < 
•3-^       10 

"50       52 


Last  Sale 
Last  Salt 
Last  s a  1 1 
156     150 

44  V    45 
13S     l.;:n. 
103      io3 
141      141L 

5yv    59  >■ 


Last  salt 
Last  salt 
LaslSale 
Last  Salt 


Last  vale 
Last  Hate 
54 '4  54  V 
112  113 
*60  02V 
Last  salt 
Last  SaL( 


Last  sate 


110V110'. 

-!'5        00 

07       07 


Last  sale 


10       10V 
39%    39s* 


Bt  i>t  8 


:vo      Ang'00 


18  L8 

y  \, 

-'ti         J'ly '05 

92  •.■;>, 

-  -•  i       a  1  >i 

071- 
►21  V       J  !  ■ 

'.'2  V 

28  V 

* ' .  s 

Jo         Aug'06 


11V 

70 

U  5 

I'JS 
30 

:u 

•50 


1D\ 
100 
54 

39 
Aug'05 


10 
I 
6 
150 


Feb '05 
J'ue'06 

150 


*139 

•103 

141 
59  V 


103V 

141  \ 
CO 


34  V 

?yv 

1? 


.61 

5438 
112  V 

•oov 

ZloV 

5J4 


J  'ly  ■  O.- 
Apr '05 
J  lle'UI 
Dec '04 

Muy'05 
Nov'O  1 

54\ 
112  V 

02 
Aug  06 
Ala)  05 


JWV    J'ne'05 


110 
*90 
*90 


llo1, 
92 
964 


2C°8      Dec '04 


*}  V 
10 

3934 


10 


BJTOCKS 

OHIO  LQO  8T00K 
EXCHANGE 


IvailrniKlt 

Udo  City  Ky 101 

•  'hu'  I  !0D80l   1''  .f lot 

'tin-  I'.iss  By 

Do    prel  

1  Iluoago  b  1 

1  'hu-  i  11K111   '  1  noi 100 

D11     pre  100 

Kans  I'nv  i.\  a   1,1  ..  LOO 
Do    prel 100 

ropol  W   8  Kiev..  101 

Do    prel  100 

Xorthciiio  sstreei LOU 

N'ortUwestern  BUer..  ion 

Do    prel 100 

South  Slfte  ki<  v 100 

Streeta  \\  Stable  0  L  100 

Do    prel 100 

.\o.st  ciuc  street lot 

Mleoellnneoua 

Ulls-Clialmera LOU 


Sales 

01  tin 
Week 

S'l.l/V- 


21 

11 


Rang*  lor  Year 
Z  416-5 


180     Jau    G 


LOI 

101 
LOO 
LOO 

100 
100 
LOO 

10U 


Do    pra    

American  <    a 

Do    prel 

Uner  RacUa 

Do    prel      

Vintr  Slupbldjs 

Do    prel 

Vlllrl    I'.V  S   I'.inU.. 

Booth  (A)  &  CO LOO 

Do     pivl 100 

Cal&Oluc  Canal*  moo 
entralTrusI  ii;.iik..lOO 

1  'Incivo  Audiloi  nun 

Ohio  Brew' g«8>  Malt 

Do    prel 

Edison 100 

1  iuc  Pneumatio  Tool.  100 

hie  Telephone 100 

Citle  &  Trust...  LOO 

Diamond  Mutcii loo 

[llinois  Brick  I 10U 

Cans  <■  ity  Stook  Yds. loo 
Knickerbocker  Ice. ..100 

Do    prat 100 

London  ^  Chic  Contr 
Manufaol  orers'  Fuel. 

Masonic  Temple 

.mu  a;  ciuc  Brew'g... 

Do    prel 

National  Biscuit 

Do    prel 

National  Carbon 

Do    pre! 

IMge  Woven  Wire  Fence 

Do     prel 

People's  GasL&C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  VdslOO 

Swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    prel 100 

Ull  Stock  Y(ts(So  Om)100 
Union  Bay  &  P  Co...  100 

Do    pret 100 

UnitM  Box  BA&  P  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 


....100 

loo 

....100 

100 


.:,  I'.. 

1,42; 

201 

370 

"ToY 


15t 

■-:'( 
■1 


8W 

1,1:; 


300 


It 

.".I 


148 

10 

3H 

U 

25c 

5  1'- 


2,2:1:; 
27. 
150 


9S7 
205 
150 


5o0 
1,135 

1 , 1 43 


I     j'Iv    ;. 

10     J'ly    C 

;,::     MarSl 

1  "iu'2- 

26    J'lyi; 

30  -fan  9 
82  V  Jau     1 

20  .1.111  lv 
JOV-lan  lo 
56     .J'ly  11 

21  May23 
60     Mar2' 

•hivlT 
\.ug2« 

■  <     Feb   :; 

10     J'ucl 


0  1-.  I'cll 
(iO        J.U! 

TO      .Ian  2  1 

125      Kclr.'l 

38     Jan  LU 

08  V  Jau  17 


38     Jan    -I 

105     -Marl  7 

60     J'ly 

Fet)23 

10     Jau    5 

34  J'ne  2 

0    J'uei 

153     Jan  25 

32     Jan    7 

126     May   1 

95     Apr  0 

131 V  Feb    1 

55     J'ne27 


11 
03 


Feb   0 
Fob  15 


41VMar2V 
2     Jan  30 

5234  AnglO 
11  )»4  Aug  17 

41  Jau  25 
110  Jan  P 
5     Apr  20 


99=8Mayl8 


106  Feb25 
40  Jan  25 
bOVJan    4 


l-'8J,ly25 

8     Aug  16 

23     Feb 15 


llo/'lrsl 


100        l.ll      I 


7'. 

2  1 

K7  '1 

18'8 

51 

80 

:,:;', 

2  ; 

69 '., 

99 

2  1  V 

66 
LOO 

29  '.i 
103  1.1 

72 


.Jau  ' 
Jan  31 

A  u«  1 
J'YO    3 

Feb   -: 

Sep  . 
8l  p 

Aug 
Aug 

Feb   - 

Jan  1" 
Jan  5 
Aug  I] 
Jan  4 
.Mai  21 

Feb  3 


1  LVApi  25 

\pi2 

100 

133     J'ly  3 
57     Mar30 
105VAIax21 


40 
1  12 

02 
150 

10 
1 

7 
172 

52  V 
143  V 
lO.V'.i 
145 

00  V 


Jan  I 
A.ug    9 

A  pi  1  5 

Starl 
Jan 
Jan  IS 
Jan  20 
Feb20 

.Marl  1 
I'Vbr, 
.Mar  I 
Aug2s 
May  2  5 


/,  ■  r,uUS 

)  ear(ltiu4) 


I.Utl  •  St 


1.-.5      Mm 


6    Sep 
23    Sep 


•1     Feo 
27  "a  May 

SO',    \..\ 

15      .Mill 


1  1 

1  ■ 

I  1 

0 

28 


Mill 
Mill 

Jan 

A  1)1 

Mai 
J  ill. 


*2  '-J  Api 
38     Apt 


\ufl 


9        .\.,Y 

27      Nov 


L5 

I.-. 
31 
8  1 
26 

lis 

ss 


\..v 
.Nov 
Dl  o 

X„v 
Sep 

Oct 

Sep 


Nov 

','S'..  Nov 

34     Oct 

103     J'ua 

.-.1;  i.j  Sep 


34  V  Aug    1 
73^4  Mai'22 


48VAugl4 
2     Jan  30 

05  >4  Apr  :; 
120V  Mill  li, 

07VJ'ne24 

120     J'neli' 

534  MaylO 


110^  Apr   b 


114  Jau  tj 
02  V  Sep  0 
08  V  J'ly  20 


2VApr  3 
14  V  Apr  :- 
41     Aug2I 


3VJau 
8134  Jan 
40     Mai 

1  I.". '.,  J  a  11 

10    J'ne 
t)2     Aug 

183      Mar 

:;:;     \,,< 
100',  Mai 

52     Feb 
1  !0    J'ly 

10     Uct 


1 

7 

140 

1  S 

115 

86 


Jau 
Feb 
May 

J'ly 

Mai 

Feb 


12i,VFeb 


12L,  Deo 

1,1  >4    Deo 

7ov  Deo 
123  V. Sep 

10  '-2  Deo 

04  V  Oct 
I'.is      May 

40  Nov 
110     Feb 

02  Aug 
123',  Jan 

lOV-N'ov 
1 14  Nov 
8  Feb 
173  ia  Nov 

36  Nov 
147  V  Nov 
108  Oct 
142  V  Nov 


lOVDec 
50  Jan 
17    J'ne 

7  V  Nov 

4  2     Auk 
134  Apr 

20      Nov 

36    Jan 

00  V  Jau 
2.-1I4  .Mai 

05  Jau 


08 ss  Feb 


09'gApr 
35:)4  J'u-" 
75     J'ne 


7l4  0ct 

""sjj'iy 

7     J'ly 
14     Sep 


12 
52 
20 
9 
51 


Oct 
Feb 
Jau 
Dec 
Jau 


2 14  Jau 
25  Sep 
58  V  Deo 
HOVXov 
40  V  Dec 
20     Sep 


UOVNov 


llOVNov 
47 -2  J  an 
87     Nov 


10  "''8  Deo 

3:js  Nov 
20«4  Jan 
25  V  Deo 


Chicago  Bond  Record 


BOND*. 

CH  ICAGO  STOCK  EXCH'liK 
WKKK   BVDIXG   ScriESIBER  8 


Amer  Biscuit  Gs 101O  F-A 

Ainer  Strawlxianl  1st Os.. 1011  J-J 
CaaS  Ave  As  F  G  (St  L)  58.1912  J-J 
Chic  Boaru  ot  Trade  4s  ...1927  J-D 

Chic  Consol  Br  &  MitGs J-J 

Chic  Consol  Trac  4  V» 1939  J-D 

Chic  Edison  debeiit  Gs 1913  J-J 

1-t  ffohl  5s M92G  A-0 

Chic  Auditor  mm  1st  5s.  ..1020  F-A 

Chic  Dock  Co  1st  46 1929  A-0 

Chic  Eijuit  C-as  6s 1905  J-J 

Chic<fc  Mil  Flee  Ky  5s 1910  J-J 

Chic  Pneum  Tool  1st  5s  .ol921  J-J 
Chic  Kock  I  &  Pac  KK  48.2002    IN 

Collat  TruBt  e  5s 1913  M-S 

Couunouwealtli  Fleet  58.6194.,  M-  8 

Illinois  Tunnel  5* 1928  J-D 

Kans  City  ity  d;  Lt  Co  5s. 1013  NI-N 
Knickerb'ckcr  Ice  1st  58.1928  A-0 
Lake  street  ill  1st  5a 1928  J-J 

in   o iin:5s 1025  Feb 

Meir  W  Side  Fi  1st  4S....1938  .  -A 

Extension  u  4s 1038  J-J 

HoTthChic  St  1st  5s 1000  J-J 

1st  5s l'Jlje,  J.J 

Behind  n-31  A-O 

No  Chic  City  StKv  4V8.1927  M-N 
North  W.  I  it  Is. ..10. 



I91< 

4-4iM  ii  i:  B 1921 

4-1'  1 -A 

4-0'       -  M.N 

4  -  

-..'.  ;..  A-o 

S 

Chii  I  .j  -  j 

Co:  J-D 

Soui  ,  .j. j 

Swiri  ,  j.j 

Unn.i  ;.  a-o 

LTnion  Pi  lb 1911  M-.s 

v  a  >  1  ,. 

L  8  Ste<  .'.,:....- 

West  Clue  fet  1st  5^ LU2S  MX 

Tnnneliatea i.h>o  f-a 

Debeiit  >.- 16141  J-D 

Don  L936  m-n 

West  DivCil 
Weet'rn 
HM8i  tereat  mu«  1  be 


yrtce 

I'ridai/ 
Sept.  8 


Bid 

iob" 


Ask 


60 


104V 

97V102 
100V 


76     Sale 


UOO'4  106  V 
94     Sale 

"  08V  Sale' 
t 9934 

*94«s8ale" 

87        E  8 


94 '4    04  \ 

90      

100V 

00'.,  sale 


»99'a 

100     

123V 

107S 

loi.'<gSale 
I 

10.;', 



100      100V 


Week's 
Range  or 
Last  Sale 


Low       Miyh 


100  V  J'ly 'o: 

103  Aug'05 

104  May'05 

103  Apr '04 

50     Aug'05 
101VI'ne'05 

104  V      104 '4 
98     Feb '04 


10034  Nov'04 


76  70 

70     Nov'04 

bO      Apr'Ol 
100:l8  Aug'05 

01  94 

lOO'gFeli'o;, 

98V 

99     Aug'05 

16     May'O;. 

94  »8 

-  .    . 

90     Aug'O.. 

88     Aug'05 


^^ 


«;< 


No 


l( 


Range 

Since 

January  1 


89  Aug'o5 
94  V  04  -. 
00  90 


• 


Sale 
t-5      

id. led    to  all 


11. 
Aug'05 

123V  J'l" ■'    ' 

l'i- 
L07     W 

10>;  V  .) 

Ill  Nov'04 
J'ly '0  1 
Nov'04 

Jly '05 

I'll,  ''I.-. 

Aug'05 

Jan 'oi 


81 

too 


gO    I". 


lid 


Low   H  iyh 


99  Viol '4 
103  103'. 
103     104 


50       00  V 

103  V  104  V 

104  104'4 


08       80 


100V 

94 

I00«a 

07 

07V 

16 

04  V 
80 

88 


108  V 

08  V 

100 '8 

98  V 
100 

16 

00  V 
100 

99  V 


95 

93  V 

95  V 

88 

00  V 

LOO 

LOO 

100*4 

|06*a 

107'4 

10/ 

94     loo 


88 


•.hi 
97 


Chicago  Banks  and  Trust  Comuanies 


NAME 


Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Saving  a 

Commercial  National 
Continental  National 
1  '00k  Co  Slate  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 

Foit  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

.Manufacturers  Bank. 
Milwaukee  Ave  State. 
Nat  Bankol  Kepubhc 
National  Live  Stock... 
North  side  Slate  Sav.. 

Oakland  National 

Peoples  Trust  Jfc  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  .t  Sav.. 
South  Chicago  Savings 
Mate  Bank  a 

"i  .uds  Savings 

Union  Bank   

Union  Sloclv  Yds  State 

Amer  '1  rust  &  Saves.. 

'>utral  Tr  11  -,;  1  !o  01    111 

Cillzi  n  .'  Tr  &  Sav  Bk. 
olonlal  'i  mat  <t  Sav.. 

Drovi  :  Sav.. 

Equitable  'i  rusi  Co 

Sav.. 

I  &  Bavinga 

-1  <u  Sav.. 

Jaokaon  1  rual  .v  siiv. . 

.'id  I'rit  S.i\  IngB 

.Meielialits'  L'u<S  'I  I  I   0 

Metropolitan  Ti  .t  s:iv 

Norlln  i  n    1  i  n,l  Co  Bl< 

Royal  Trust  Co 

Union   I  i  ii-i  (  .1 

:  II   Tl  ii-I  A  Sav. 

Woodtavi  i.  Ti  .V  ^.iv  Bk 


Outstand- 
ing 
Stock 


Surplus  d 
-Fronts 


Dividomi    Record 


Jn 
li)U3 


in      Her-     ljast  Raid 
lUUi     tod 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 

50,000 

3,000.000 

200,000 

000,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 
250,000 
300,000 
200 
1,000,000 
25  0,000 
200,000 
200,000 

1,000 
2,000,000 

10,000 
1,000 

'.110, HIM) 
500.0110 

2,000 

l  ,000, 

1,000,000 

250,000 

200,000 

1,111111 

1,000 

1 ,  00,000 

10,000 

1,0011, I 

1 ,000,000 

10, 


•Til,084,ll 
31,06 
ll>8,801 
1,423,34 

fcG5,3i4 
1.808,231 
1,238,721 

3,072 

3,666,96 
16,274 

27  ;,841 

6,172,00i 

10G,77i 

027,237 

238,758 

148,065 

1,045,505 

155,785 

12,584 

266,564 

071,001.' 

1,307,201 

6,034 

40,530 

1.'..  ill 

58,958 

79,24 

170,613 

661,28: 

104,615 

23,501 

10,02.; 

2,04  1.  55 

012,582 


fell  1,1  l.. 

18,209 

1,000 

0 

81,809 
1  1,24  . 

2i L269 
1,70 
447,33 

18,12b 
21 
L3.964 


13 
15 

12 

8 

0 

12 

6 

8 

[112 
10 
Priv 
0 

"8" 
10 

0 

0 

15 

"o 

New 

"S" 

8 


Ne« 

6 
1 

N'ew  I. 

5 

0 

8 

H  V  in 

16 

12 
G 
8 

a 

'    0 

Began 


8+5 
12+3 

'12" 

8 

0 

12 

0 

8 
12 

'■'  I  1 

ate  Ba 

0 

8* 
10 

"o" 

6 

12+3 
0 
G 

I',. ink 

"I" 
5 
0 

Bitnk 

7 
4 

allk.  .. 

6 

8 

1    Ml      I 

12+4 
ran*3, 

12 

a 

8 
6 

a 

Mavl, 


'/■J 

Jan 
J-J 

Q-J 


Q-J 

W-J 

Q-J 

'{■■> 
','■•) 

Q-J 

<^-J 

nk 
V-J 


J-J 
J-J 
CJ-F 
J-J 
Q-J 
Q-J 

6.3 

J-J 


J 

V-J 
Q-J 


J'ly 
Jan 

J'ly 

J'ly 


'05,  2 
'05,  8 
'05,  4 
'05,    3 


J'ly 

J'ly 
riy 

J'ly 
J'ly 
I'ly 
J'ly 
J'ly 


'05,  3 
'05,  2 
'05,  IV 
'05,  3 
'05,  IV 
'05,  2 
•05,  3 
•05,  2  V 


J'ly    '05,   IV 


L9I 


Q-J 
Q-J 


M-S 

A 

190 


J'ly 

J'ly 

Miiv 

Ply 
J'ly 
J'ly 

J'ly 
J'ly 


•05,  4 

'05,  5 

•05.  1 

'05,  3 

'05,  1  V 

'05,    8 

'05,  IV 
'05,  3 


ny 
fly 
I'ly 
fly 


•05,  2 
'05.  2 
•05,  1 
'05,   2 


J'ly 

J'ly 


•05,  2 

•05,    134 


i'«y 
i'ly 

Sav. 


'05,  IV 
'05,  IV 
•06,    l 

Bank 


I'ly    '06,   3 


iy 

J'ly 

J'ly 

ViiK 


•06,  a 

•06,  J 
'03,  3 


Jly   '05,  li. 


1  Also  pi  i  Dec,  1J  ) ;,  iu  si  j.i*  u(  !•  irnt  t'Piii  fc  S.ivi  i  .  u  do'i  dii  I  nl  JU  j  aocluni  I  Au^.  I' 

*  Bid  andasked  prices;  noaalea  v.-ro  uiado  ou  tins  day.     t  no  price  Frtdayi  latest  price UUa~ week. 
a  Due  Dec  3L        (/Due  Juno,    c  Duo  April.         h  Due  July.        k  Capital  and  mirp.  us  to  be  increased. 


BOSTON  STOCK  EXCMNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slinre  Prices — Not  Per  Centum  Price* 


Saturday 
Sept2 


90      90 
•104'4  10534 
B254     254 
lf.4     164 

•243     

•170     178 


•310     

•24  25 

•74  75 

•174  176 

•120  128 


•1444 

•85 
•92 

87 
93 

•17 
61 
*22»4 
•207 

18  4 

61 
2334 

•208     

80 

* 

80 
63 

•63 
•100  4 
130% 
*95  4 

101=»4 

1314 

961!) 

•99 
113 

99  4 
113 

•22       24 

94»4    9434 

•7         8 

29       29 

138341394 

139     139 

140414034 

3534    3534 
1024103  4 


«ii84 

*214  22 
*6%   64 
•252  255  4 
•179  181 
51   51 
87^3  874 
•194  196 
*14   14 
134  134 
•14—- 
•11   14 
248  248 


110  1104 

*22 

•25  4  "26*" 
*3    4 

109  109 
8234  8234 
32   32 


36 

364 

103 

103 

* 

•55 

16 

16 

964 

964 

•84 

86 

•94 

100 

5 

5 

294 

31 

82 

823., 

«9 

10 

2  4 

24 

1% 

Is* 

21 

2134 

30  4 

30  4 

•66 

•65 

734 

734 

656 

665 

24 

244 

•52 

•52 

69 

69  4 

14 

14 

•78 

80 

116 

116 

•24 

23„ 

124 

1234 

7l4 

74 

24 14 

244 

334 

334 

19  4 

20 

84 

84 

••90 

1 

134 

134 

564 

5/ 

*34 

34 

34  ^ 

3434 

*14 

14 

*2534 

264 

994100 

•26 

26  4 

*1 

1 

»101 

105 

•334 

4 

•2 

23, 

74 

V4 

120 

L20 

8% 

»7f 

84 

8*4 

•36 

37 

•76  4 

774 

33 

33  4 

*10  4 

10% 

444 

454 

334 

4 

104 

1034 

125 

L25 

*2 

24 

Momtay 
Sept  4 


Juesday      Wednrsday     Thursday 
Sept  5  Sept  6  Sept  7 


90  4  90  4 
104  4104  4 

'264  

1;>1  154  4 

'248  

178  178 


'310 
24  4 

•73 

174 
'126 


24  4 
76 


♦14414 

♦85   87 
♦92   93 


17   17  4 

-60   61 
•23  4  24 '4 
208  208 


208  208 


80 
63 


-63   66 

102  102 

132k  133 

96   90 


99 
113 


91) 


*224 
944 

7 
29 

1394 

139 

140 
35 4 

102% 


2334 

94  4 
7 

29  4 
140 
140 
1414 

36  4 
103  4 


8934  904 
103   105 


254 

154 

*243 

177 


26  1 

15  1 

248 

178 


'310 
•  24 

74 


25 
74 


174  174 
126 


144  »4144i4 
•85   s7 
-92   93 


17   17  4 
60   0() 
•22  4  '-'3  4 
208  208 


208  208 


80 


80 
63 


♦64        66 
102      102 
129  4  132 14 
♦95  4    96  4 

175      

99        99 
1134H34 


♦118 
*214 

♦5=8 

252 
+  180 

5i 

87 
193  4 
14 
134 

♦Ik 
'11 
248 

♦9  4 
♦1104 
•22 
*25  4 

*3 
109 

83  4 

32 


22 
0-4 
2534 
182 
614 
87 
195 

IV 
1344 


14 
248 

93, 
111 

"20' 
4 
109 

814 

32 


36%    37  4 
103%  104% 

-55 

' 18 

97  4  98 
*83  85 
♦94     100 

54      5»4 
32       33  si 


83 


2  4 
14 
21% 
31 
*-65 

76e 
657 


84 
104 

""24 

14 

22 

31 

•75 

73. 
657 


24  %    254 


♦•50 

69a4 
1434 

♦77 

116 
*2  4 
13  4 
714 
24 '8 
-4 

*20  4 
84 
♦■90 
13  4 
68 

314 
35 

"14 
♦26  4 
1014 

25 

-1 
107 
44 

24e 

120 
9 


•52 
70  4 
15 
80 
116 

234 
1334 

7i4 
25  4 

44 
2034 

834 


1334 
68 

3  4 
38 

14 
27 
1014 
25 

14 
107 

434 
24e 

120 
934 


8:,4  834 

36a4  36:,4 

*77  78 

33  34 

*104  104 

4534  46 

t5  5 

11  114 

125  125 
24       2% 


224    23 
94  4    95 
7  4      74 
♦274    29 
137-',  13934 
13734  1384 
140     1414 

334    35 
102  4  102% 


'118      

214    214 
*5%       64 

25/.     253 

1804  1804 
504    61 
87       87 

1934194 
14      14 

134     13434 

♦14      24 

13  4    134 

'246      248 

-9  4      9"4 

110     110a4 

*22      

♦254    26 
*3  4 

1084109 
83  4    85 

-314    32 


35       30% 
102      103 4 

•50  50 
18 

♦974  99 
*83  86 
*94     100 

♦5         5*8 
3L4   33 
804    83 
11 


•24 
«1»8 
20a4 
304 

*-65 
7% 

'645 


3 

14 

21 
3034 

•75 

734 
655 


254 

6 
•60 
70  4 
14-8 
80 
lid 
234 
134 
7  4 
25 

44 

20 

8 

1 

13  4 

57 

3  4 
404 
14 
2634 
99  4l0034 
♦23  4    25 
♦1  14 

♦101     107 
44       434 
♦24      24 
7         74 
120     120 
9  9 


24 

•5 

•50 

684 

144 
*77 
115 

*24 

13 
7 

243b 

•4 

20 

8 

♦•90 

13  4 

064 

-3 

38  4 

•14 

26;,4 


84      8  4 

35  37  4 

*70  77  4 

3234  33  4 

10  10 

444  464 

4%       44 

104  104 
125      125 

2  2 


89 
1044 
'254 
153 
Last 
i7t; '., 
/.ant 
Last 
'21 

74 
175 
'126 
Last 
Last 
Last 
144  4 
Last 
Last 
Last 

17 

60 
Last 
207  4 
Last 
Last 
'208 
Last 

80 

59 
Last 
Last 
102 
128% 


89 
104  4 

164 

sale 

177 

Sale 

■sat< 

25 

74 
175 

Salt 

Sale 

Sal 

144  4 

Sale 

Sale 

Sale 

17 

60 

Sale 
208 
Salr 
Sale 

S  ale 
80 
69 

Sale 
sale 
103 
12U34 


Last  sale 

99        99 
113     113>* 


Laslsait 
Last  Sale 


22 
95 

7 

i.36% 

137 
140 

33  4 
102 
Last 
118 
-21 
Last 
253 

*178 
50 
87 
1934 
14 
134  4 
Last 
-12 
245 

9  4 

110 

Last 

Last 

34 

*los4 

82 

314 
Last 
Last 
Last 
Last 

34  % 
1014 


22 
95 

7 

29 
137  4 
137  4 
140  4 

34 

1024 

Sale 


97 
Last 
Last 

5 

304 

79% 

Last 

27% 

24 

14 

204 

2934 

♦•60 

74 
645 
Last 

23  4 
Last 

•50 
68 
16  4 
Last 
115 
-24 
1234 
6% 
24 

44 

19  4 

734 

Last 

12  34 

55 

■l-\ 

36:,4 

Last 

25  4 

97  4 

24  4 
14 

101 
4 

2  4 
7 
115 

8  4 
Last 
8 
334 
*76 
32  4 
104 
44 
5 
104 
1244 
2 


22 
Sale 

253 

ISO 

50 

87 

193  4 

11, 

134  4 
Sale 

14 
246 

9  4 
110  4 
Sale 
Sate 
34 
109 

83 

32  4 
Sale 
Sale 
Sale 
Sale 

35  38 
102  4 

'55 

18 

97  4 
Sale 
sal 

5 

31% 

80' 
Sale 

27 
24 
1 

204 

30 

•66 

74 
655 
Salt 

24 
Sale 

•50 

68  34 

16H- 
Sale 
I16 

234 

12% 

7 
24  4 

4  4 
19  4 

734 
Salt 
13 
56 

3 
38 
.S'  alt 
26 
98 
244 

14 
101 

4 

24 

7  4 
120 

84 

Salt 

8l4 
36 
78 
33 
104 
44 

5 
IO4 
125 

2 


Friday 
Sept  8 


894       89  4 


243**    Aug'05 

176  4      17li4 

175       Aug'05 

■ill)       Aug'05 

"ii"    "74" 

*   174 

126        126 

7S74  J'ly'05 
1H7  Aug'()5 
Soli  Aug'05 
1444  1441. 
65  Aug'05 

92  Aug'i  " 

/&54    J'ne'05 
164       164 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Li  4       Aug'05 

20734      208 
IH7\    May'05 
133       Aug'05 
•208 

95 


Aug'05 
80 


15         J'ly 
63         Sep 

102 
1294 
96 


1(1 


05 
'05 

'3 
h 


130  4 


i744 

'99 

113 

31 

7.5  4 
147 


Aug 


96 


9'.) 


113 

31 
Aug'O 
Apr'O 


224 
95 

7 


22*8 
95 
7 
*  29 

138  4     138  4 
13734      1H734 

140         140rv 

34  34  4 

102  4      103 

4 '4         J'ne'05 

119         120  4 


034 

179* 
50 
87 


Aug'Oa 

i'79" 
50  4 
874 


14  1 '. 

134        134  4 

1 4        Aug'05 


*245 
*94 


246 
934 


12 
264 

*3 
109 

81 

314 
i34 
Ul^e 
53 
109% 

35% 

1024 


97 
S5  4 
.<y.>4 


Aug'05 

Aug'05 

4 

1094 

82 

314 

J'ly'05 

J'ne'05 

Aug'05 

J'ly'05 

36 

103 

•55 

18 

98 

Aug'05 

J'ne'05 


55  l.       53& 

32  4       324 

8034       81  £ 

Sep  '05 


2034 

214 

294 

30 

74 

"*  7*4 

645 

650 

■15 
244 

Aug'05 

24  '• 

54 

J'ly'05 

•52 

•62 

zos 

68  4 

154 

154 

?s 

Aug'05 

24 

"24 

13 

133s 

74 

7% 

24% 

24  4 

♦4 

4  4 

ly 

19  4 

734 

8  4 

■95 

Sep  '05 

13 

134 

554 

66 

,374  394 
'  4  „     Sep  '05 

26  26 

t*8  4  98'^ 

;;?•■  "14 

iui  101 

44  412 


8%  y 
-*3%      Aug'05 

84  84 

34%  35% 

/6->8  7tj\ 

32%  33  4 

104  104 

444  45 

44  6 


1244 
24 


125 
2  4 


Kii  1I1  will- 
Atch  Top  <fe  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  <fe  Providence  100 
Boston*  Wor  Elec  Co 

Do    pref 

:hicJuncRy<fcUS  i'100 

Do     pref 100 

Oon&  Mont  Class  4. .100 
Conn<fe  Pass  Riv  pref  100 
Connecticut  River. ..loo 

Fitchburg  pref 101 

Ga  Ky  &  Electric... IOC 

Do    pref Km 

Maine  Central 100 

Mass  ElectricCos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart. ...loo 

Northern  N  H 100 

Norwich  &  Wor  prellOO 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNash&  Koch..  100 

Miscellaneous 
AmerAgricul  Ohem.lOO 

Do    pref ion 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Relin loo 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  Ilium...  100 

Oeuerai  Electric 100 

Mass'chusettsliasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
M  exican  Telephon  e . .   10 

N  E  Telephone 100 

PlantCom  t'st  stk  coiuloo 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  26 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 101 

Un  Shoe  Mach  Corp.  2i 

Do    pref 2i, 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  <fe  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

.tlniiim 

Adventure  Con 25 

Atlouez 25 

Amalgamated  Copperluo 
Am  Zinc  Lead  <fc  Sin.    25 

Anaconda 25 

Arcadian 

Arnold  

Atlantic 

Bmgliam  Con  MinA:  S 
Bonanza  (Dev  Co)... 
BostonConC&G  (rcts)£l 

Calumet  &  Heula 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 26 

Cons  Mercur  Gold...  5 
Copper  RaugeConColOO 

Daly- West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 

Erankiin 

Granby  Consolidated. 
Greene  Consolidated. 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Mayflower 

Michigan 

Mohawk 

Montana  Coal  &  Coke 

North  Butie 

old  Colony 


Sales 
0/    the 

Week 
Sharet 


996 

16 

4 

141 


Mange  lor  Year 
1905 


Lowest  HigKett 


256 


5 
65 
91 
25 


77  7,.May20 

99 4  J an  2 

254     Jan    : 

I5.f      Aug   8 

2241   May2»j 

rl72  J'ne  2 

171     Jan    6 

305     Jan  18 

134  Jan  17 

634  Jan  17 

150     Jan  13 

124     Jan    9 


1  i 


280 

25 


66 


95 
10 


32 

6,045 
6 


246 
22 
50 


25 
■J  5 
25 
50 
10 


1 

25 
10 
10 


26 
25 
25 
25 
J  5 
2o 

Old  Dominion 25 

Osceola 25 

Pairott(Silv<fc  Copp)   10 

Phoenix  Consol 25 

tjuincy 25 

iihode  Island 25 

SautaFelGold&Cop)   10 

shannon 10 

Tamarack 25 

L'ecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper loo 

Do      prei loo 

UnitedStates  Mining  2 
Unit  States  Coal  JiOil  2 

Utah  Con  (Gold) 

Victoria 26 

Winona...............  25 

Wolverine 25 

Wyandot 25 


1,025 

126 

275 

60 

3,256 

22a 

1,357 

6,9^1 

667 

""ii 

10 

"2*9 

7 

2,030 
5 

48 
302 
113 


50 

49 

10 

195 


300 

749 

2,560 

566 


13,460 

2,947 

10 

6 

4 


155 

4,720 

18,885 

""7*6 

455 
1,130 
4,307 
1,725 

100 

2,810 

35 

s'ioo 
i'ioi" 

5,604 
650 


11 

100 

1,581) 

2, 70S 

4,320 

440 

924 

805 

1*03*0 
1,615 

0O0 
12.675 

405 
1,425 

71 
215 

35 
2,020 

75 
2,492 

95 
3,120 

1*401 

3,300 
105 

8,190 
276 

3,305 
380 
695 
214 
5  85 


186     Jan 

160 4  Jan  1 

285     Jan  1 

142     Jan 

59 4  Jan  1 

80     Jan 

175     Jan  24 

134  Feb  1 

55  4  Febl 

1934  May 

195  4  May2 

165     Jan  1 


Hange   lor  iTeviom 
Year (1904) 


I,mreit1 


232  Jan  24 
205  4  Jan 
79  Jan 


77 
50 
15 
50 


J'ne2 
Apr  1 
Jan  1 
Jan 


93  4  Jan 
113     Jan 


May23 

Jan  1 

Jan 

Jan 

21  4  Jan  2 

554  Augl 

146     Mar2 


S)6 
172 

93 
112 


194  Jan  2 
86     Jan    3 
44  Apr  1.-. 

20  Jan  17 
130  4  -Miiv23 
J  32     May2 
137     M»y23 

21  Jan  23 
92  4  Jan    3 

34  Marl:-) 
116     Augl" 

17  Jan  24 
5 4  J'ly    - 

^242  J'ly  15 

169  4Mav2 
384  Jan    6 
804  Jan  lo 

$185  4  J'ne2l 
1     Feb    6 

1334  Augi2 

1  Feb  24 
10     Jan    6 

230     May23 
84  Jan  12 
105     Feb 24 

18  J'ly  26 
25     May  2  3 

2  4May25 
103     Apr  29 

57  J'neio 
31  J'ne3u 
1134  J'ne  8 
loOta  Janlo 
34% Jan  4 
98% Jan  5 
24%May22 
91  May22 
'40  Mar3o 
16  Sep  2 
96  4  Sep  •_ 
84  Mayll 
91     May   2 


t234 

18 
70 

8 
25  4 

1 
45 
12  4 
28 
50 

S3* 
.01 
10 
16% 

6 
30 
64 
114 
60 
113 

8 
5 

2034 

3 
174 

6 
■70 
10  4 
48 

2 
34 
•75 
23  4 
88 
22 
•50 
95 

14 

14 

6% 
101 

2 
24% 

7% 

9 
754 
21 

9  4 

39% 

C2 

94 

105 

14 


Mny25 
Apr  24 

Jan  25 
J'ue21 
Mayjj 
May  2 
J'neio 
May  2. 
May22 
May  6 
Jan  2o 
J'ne 
Marls 
Mar22 
Mai' 14 
Mar24 
Jan  25 
Mar3o 
Jan  li 
Jan  lU 
May2t 
Api  29 
Jan  4 
J'uel3 
Jan  4 
May23 
May  2  6 
J'ue27 
Jan  b 
May  1 
Jiy  0 
Augl; 
May  2b 
May  1 
Feb  9 
J'nel2 
J'ne22 
May  4 
May  1 
May  s 
Feb  6 
May23 
Eeb  o 
J'ne2ij 
Jan  26 
Mario 
Aug  1 
Jan  2" 
Apr  6 
Mar 
May  19 
May2 
Jan  4 
J'nel2 


212 

102 

87 

72 

17 


93%  Mar   H 
105  4 Augl 
281     Apr    i 
1584Apr28 
249     Mario 
1854Marl4 
175     Apr   >■ 
3104  Aug   8 
35     Mar22 
824  Apr  13 
182      Marl' 
132     Feb    8 
18934  Mar2f 
167     Augl' 
300     Auglo 

148  Marly 
80  Jiv-'!' 
93     J'ne21 

l854J'nel'i 

23      Apr    8 

70%Mar30 

25  4Marl4 

211     Apr  17 

lt;7'4  Mav25 

233     May23 

Apr  26 

Feb  14 

Feb   6 

Janli' 

Mar." 

67  4  Aug25 

102     Sep    i 

138%  Aug241 

101%  Ke02o 

175     Mar   2 

100      JiVJ, 

117%  Apr':  - 

31      Sep     b1 

55  4  Au^'l  1 

147  M;u  J- 

29  4  Apr  1 5 
95  4  Aug  19 

8      Aug  I  4 

30  J'ne2i 

149  ilar   - 
140  4  Aug23 

148  Jan  4 
40%  Apr  Is 

109     Mar31 

434  J'ne  9 

124     Jan    6 

24%  MarlO 

734  Janlo 

257     Apr   0 

191     Jan  17 

517e  Aug::l 

884  Mai  1 

206     Apr  29 

Jan    4 

140  4  Apr  27 

234  Jan    9 

17     Janlo 

257     Augl 

104  Feb23 

114  Jan  5 
23  Jan  Is 
27     Aug23 

44  Aug23 

115  Feb  20 
90     Aug   8 
34  4  Aug 
14  4>  J  an  16 

111  4J'ne2o 
53     Augl-i 

117  4  Apr  ; 
38  4  Apr   7 

105%  auK24 
67  4  Jail  21 
22  4  Feb   6 

104  Feb  8 
92  Mar  9 
99     MaiJO 


64 

ICi 

89  4No-» 

88 

Jan 

104  4  Not 

2393, 

J'n< 

254     Deo 

zl37 

Feb 

l554DeO 

230 

Mai 

242  4  Not 

158 

Auj. 

175  4  Deo 

166 

Apr 

174     Oct 

295 

Feb 

303  4  Deo 

136 

J'ne 

154     Oct 

£ll64J'ne 

127     Deo 

30 

J'ne 

186     Not 

160 

Apr 

162 4  Jan 

276 

Jan 

285     J'n« 

133 

J'ne 

142     Not 

*244 

Jan 

57     Dec 

73 

Jan 

Dec 

170 

J'ne 

175     Apr 

l\\ 

Sep 

24     Jan 

52<4 

Oct 

80  4  Jan 

5 

A  pi 

23  4  Nov 

185  4  May 

199     Oct 

159 

Aug 

1 6:-)  4  Apr 

222 

Jan 

232      Apr 

198 

J'ut 

207    Apr 

74 

J'ly 

804  Keb 

68 

Mai 

79  4  Nov 

29 

Aug 

73  4  Deo 

t8 

35 

89% 

12% 

314 

34 

2 
23% 
35  -s 
•85 

834 
695 
•15 
284 

•75 
S3 

18  4 
80-'4 
117 

34 
15 

74 
30  4 

74 
28a4 
13  4 

14 
15J4 
014 


5  4 
404 

1% 

2a 

1014 
304 
34 
US 

534 

3 

9 
140 

10 

35 

13% 

384 

SI 

35% 

U34 

47  4 

C6 

15  4 
128 
2% 


Jan  11 
Aug  4 
Aprl4 
Jan  5 
Apr  12 

Aug24 
Aug24 

AugoO 
Apr  17 
Marl5 
Vlayl9 
Feb  20 
Mar  ; 
Aul'24 
Jan  lb 
Maylu 
Mar  14 
Feb  15 

Mar3J 

Mar25 
Jan  lo 

Aug2^, 
Aug2t 
Api  10 

Apr  Is 

Jan  1, 
.Marl. 
Janl2 
Maris 

Aug24 
Jau  lo 
Sep  -6 
Aug23 
Aug  1 
Au-L'i 
Apr  It 
Jan  14 
Jan  I? 
Aug2b 
Jau  Is 
Jau  o 
Marl  4 
Aug2i) 
Jau  lb 
Fell  1 
Aug'2V 
Aug 
Aug24 
Jan 
Aug.  4 
Jan  13 
Feb21 
Aug30 
F'eU2l 


40     Jau 
87L4Ma\ 

71%  Mai 

864  Mar 
160     Ma) 

89  Jan 
108     Jau 

16  4  J'ly 

37  4  J'ly 

143     Dec 

124 

71 

3  4 

17 

1224- 

1224  J 

!ll94  F 

9     F 

684 

3     N 

1124J 

74  J' 

54  Js— 

230     Feb 

al51  J'ne 

36     Dec 

7734  Mai 

173     J'nt 

14  Apr 

US     Feb 

4  Oct 

8     Oct 

208     Mai 

64  Jau 

^9934  Mai 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


6  4Ma\ 
77  Jan 
1034  Fell 
40  4  Jan 

8%  May 
51 4  May 
•50     Apr 

64  J'ne 

76     Mai 

75  J4  J'ni 

1 90  4  Aug 

•75  Au£ 
<i3316  Mai 
43  Feb 
S  Feb 
15%  Feb 
25      Feb 


2  Apr 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 

2  Jan 
Mfoi 
Jan 
ue 
Jan 


•20 
7 

19 

•39 

6 

435 

05 


Jiy 
Feb 

Mai 
Mai 
Oct 

Jan 
Api 


<U4  4Feb 

6%  Jiy 

20    J'ly 

US     Feb 

1034  Aug 

40     Jut 

103     Jiy 

134  J'ne 

7     J'ne 

2%  Mai 

20      Oct 

624  Feb 

6  4  May 

d  3     Feb 

•45     Jiy 

34  J'ne 

34%  Feb 

2  4  Jan 

•50     J'nt 

9  4  Feb 

53      Feb 

20%  Feb 

a -50  Aug 

80     Feb 

•50      Ma) 

14J'ue 

o  4  Aug 

80      May 

•25     J'ne 

31     Nov 

334  Mai 

6     Mai 


HigKett 


42  Feb 

954  Jiy 

116%  Mot 
97  4  D<  c 

173     Nov 

93  4  Deo 

114       DC4S 

17  -2  Feb 

43  4  Deo 
146  4  Deo 

24  4  Deo 

87      Deo 

6%  Nov 

27  4  Sep 

L52-4  Nov 

1  i  i      Nov 

149 4  Nov 

21  4  Nov 

94J4  Deo 

4     Sep 

12234  Deo 

19  '4  Nov 

7  4  Deo 

265     Aug 

194     Nov 

44  4  Aug 
s  t%  Oct 

200     Nov 

2J4  Nov 

L41     Nov 


i 
17 
243 

9 
116 


Jan 
J'ly 
Nov 
Nov 
Oct 


22  4  J'ly 

26     Nov 

5     Oct 

113     J'ne 


20  4  Dec 

103     Deo 

34     Nov 

994DeO 

33  Dec 
954Deo 

•75     Jan 

23  4  ^  ov 

101     Leo 

93      Deo 

100     Jan 

7%  Nov 
f21     Nov 
82%  Dec 

14  Oct 
2934  Nov 

3  .Nov 

1  4  Xov 
•2  2  4  Nov 
3S-,  Nov 
l:Jia  Nov 

7  %  Nov 

700     Nov 

25      Nov 

t3234  Nov 

10     May 

75    Jan 

74  4  Nov 

36     Jan 

72     Jan 

116     Nov 

4  Nov 

15  4  Nov 
5uieNov 

34  4  Dec 

5  Deo 

35  4  Nov 
f9%Dec 

2  Nov 
11 4  Deo 
57  4  Nov 

634  Aug 


24 
29  4 
98 
334 
t5 
125 

3 

34 

10-<4 

14U 

■±4 
434 
184 

6 


Nov 
Deo 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
.Nov 
Nov 
Dec 
Nov 
Mar 


la  Jan  2834  Dec 
-'..Jan     1234Not 

30  Jau  47  Not 
2  4  J'ne  6%  Not 
5      Feb     13%  Not 

69     Jau   110     Non 

•50     Feb|   t3     N01 


IBeiorepay'tof  aasess'ts  called  in  1905.  d  Before  pay't  of  assess'ts  called  in  1904.   *.Bid  and  asked.   ||  New  stock.   fAss'tpaid.   JEx-rights.  aEx-div.  &  rights. 


Sept.  0  19<'5.J 


Boston  Bond  Record. 


833 


BONDS 

BOSTON  -1'iH-K    IXi'H'GK 
\\  OCX  ENDING  SKPT  8 

L 


Am  Bell  Telephone  4s 

iiuTt'lfiuv  Tvl  coll  tr  4s. 

Atch  a-  Nebraska  1st  7*.. 

AtchTopA  8  losriisls.. 
Adjustment  g  4» J'ly 

Bosiou  Bleat  Light  1st  8a. 
OonaoJ  6a 

Boston  .V-  Lowell   Is 

Boston  A.  Maine  I  48 

Improvement    48.... 

Bost  A  Moil  3d  issue  Ts... 

Boston  Terminal  1st  3  4s. 

Bur  A  Mo  i;iv  ex  lis 

Non-exempt  6a 

Siuking  lun. I  4s 

Butte  A  Boston  l>t  6s... 
Cellar  Bap  A  -Mo  R  1st  7s 

•2.1  7s 

Cent  Verm  I  1st  g  4s. .May 
Chic  Burl  A  w  extend  4b. 

Iowa  DlV  1st  os 

Iowa  Div  1st  4s 

Debenture  .">s 

Denver  Exten  4s 

Nebraska  Exten  4s 

BiSWst  4s 

Illinois  Div  3  4s 

Joint  bonds  fiat  Gil  Nort 
Chic  Jo  Ky  A  Stk  Vils  5s  . 

Coll  trust  reluuiliuc  g  4s 
Ch  Mil  &  St  P  Dub  1>  6s.. 
Ch  M  <fe  St  1'  Wis  V  div  6s 
Chic&  No  Mich  1st  gu  5s. 

Chic  <fc  W  Mich  gen  5s 

Concord  <fc  Mont  cons  4s.. 
Conn  &  Pass  K  1st  g  4s... 

Current  Kiver  1st  5s 

DetGr  Rap*  W  1st  4s... 
Dominion  Coal  1st  6s 


Eastern  let  gold  6s 

ritcbburg  4s 

4s 

Frenit  Elk<fc  Mo  V  1st  6s. . 

Unstamped  1st  6s 

Gt  Nor  C  B  &  Q  ooll  tr  4s 

Be  bis  te  red  4  s 


1908 
1929 
1908 
1996 
1996 
1908 
1924 
190T 
1944 
1906 
1904 
1947 
1918 
1918 
1910 
li'17 
1916 
1909 
1920 
L906 
1919 
1919 
1913 
1922 
1927 
1921 
194'.' 
hern 
1915 
194H 
1920 
1920 
1931 
1921 
1920 
194:; 
1927 
1946 
1913 
1906 
1915 
1927 
1933 
1933 
1921 
1921 


If 


JJ 
J.J 
M-S 
A-O 
Nov 
MS 
MS 
J-D 
j.j 
FA 
M-N 
FA 
JJ 
J.J 
J.J 
AO 
M-N 
J-D 

w 

A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J.J 

J.J 
A-O 
J.J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J.J 

Q-J 


JYice 

tYidatl 
Sept  8 


Hid  ASK 

loo  Sale 
86     Sale 

107      

102  4  103 
98     


ll«4. 

102 '4. 
99%. 


88       90 


101  . 
105  4. 
100  Si  . 


95  Si. 


1074 

100      lOOi-i 

1264 

125»4 

109 

1084 


99 


102%  . 


105»4 

101%  Sale 


Week's 
Kanye  or 
Last  Sale 


High 

1004 


Low 
100 

M6%  96  >, 
L07%  107'. 
In  I  Si      li'l'-. 

S-7  4  Aug'Oo 


110 

104  Si 
117 

99 '8 
101 

112  4 

1 1 2  S! 

102  4 

100 

100 

129 

Ill's 

90 

100 
109 

101% 

106% 

100*8 

106  4 

88% 

y.>4 


Feb  "04 
Apr '00 

FelriM 
Jail  '02 

Mar'OS 

.Ian  '(■:; 
Dec'i  t 
.My'.  D 
Aug'Oo 

J'llo'lll 
J'ne'05 
J'ly't  i 
Aug'05 
Sep  '04 

May'06 

Apr '05 

Aug'i  0 
Aug'Oo 

Dec  '«2 

Apr  '05 
95  S. 


106%  Aug' 

100  Aug' 
1264  Mai' 

126     Feb' 

108  .Mai 
10834  Aug' 

109  4  Mar1 
U24Jan' 
l024Apr' 

99  9' 

109  4  Mar' 
102  4  J'ly' 
1034Apr' 
105a4  May1 
140  J'ly' 
140     Apr' 

101  lo: 
10034  Aug 


Vi 

lc 
\i 
b 


28 


Bang4 
Bine* 

January   1 


Low    llujli 

99%  1004 

84         97% 

in,'      ins 
102     1044 
914    984 


L024  102% 
894  100 


129      129 

1 1 1 4  1 1 1  s4 
81        90  4 


109 
101 


109 
10 13* 


100      10134 


99%    99% 

95  4    96% 

106  4108 
9941004 
126  4  126  4 
126     126 
lo8     1084 
1084  1094 


101  102  4 
98     100 

10734  109  4 

102  4  103  Si 

103  4103  4 
10534  10'! 
139      140% 
136      1404 

98      102 
98      1014 


BO.NDS 

BOSTON  STOCK  F.XOH'GE 
WtcKK   Endinii  BBPX  B 


Illinois  Steel    letien  BS....1910 
Noii-eonvei  t  .leli.-n  68. . .  19  1  3 

[a  Falls  d  Sioux  i'  Lai  7b.. 1917 
Kan  C  Cllndb  Spr  1st  5s...  19  2."> 

IvaiiC  I'M  S  A  (Mill  1st  7B..1908 
Kant'  B1  Scott  A  M  68.. ..1928 
K.in  0  M  A  II  u.'ii  Is L93  1 

Assented  Income  .'>s 1 93  i 

Kan  C  .v  M  Ky  a  Br  1st  5sl929 
Kan C SI  Jo<8  C  R  1st  7s..  1807 
i.  l;  a-  !■'!  sin  01  gr  1st  7s.. .1906 
Maine  Cent  cons  1st  7s... 1912 

Cons  1st  4s 1912 

M am  Hough  A  Out  1st 68.1926 
Mexican  ( 'entral  cons  4a.. 1911 

1st  cms  mc  3a Jan  1939 

2d  Cons  mc  3s Jan  1939 

M  ich  Telep  cons  ,,s  ti  i . -e.1929 
MinneOen  Flee  con  k  5s  1929 
NewEugCot  X*arn  5a.. ..1929 

New  EugTeleph  6s 1906 

6s 1907 

6s  190S 

5a  1915 

N  Y&N  Englst7s L906 

1st  t!s 1906 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g  4a. .1946 

Oreg  Sh  Line  1st  g  6a 1922 

Repub  Valley  lata  f  (is...  191  9 

Rutland  1st  con  gen  4  4s.  1941 

Rutland-Canadian  1st  4*1949 

Savannah  Elec  1st  cons  5a.  1952 

Seattle  Flee  1st  g  5s 1930 

Torrington  1st  g  5a 1918 

Union  Bac  RR&  1  grg4a.l947 

lat  lienconv  4a 1911 

United  Fruitconvgen5s.l911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry4a 1916 

Gold  44s 1914 

Gold  debenture  4a 1916 

Gold  4a 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconain  Cent  1st  gen  4al949 
Wisconsin  Valley  lat  7s. .1909 


J-J 
A-o 

A-O 

A-O 

J-l) 
M-N 


A-O 

J-.l 


A-O 
J-J 

J'ly 
J'ly 

J-J 
j.j 

FA 
A-O 
A-O 
A-O 
AO 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


/Vice) 

/■rirfaii 
Sept  S 


Hid 


Ask 

.  1H2 
.  101 


102     .... 
lo7      107% 
123%12-ls 

984 

94  4 

10  14 

104      


1024  .... 
120 

79       so  4 


103 


98       99 


12941304 


1024. 

109  4  '. 


Week's 
Hani/e  or 
Last   Sale 


I. OH' 

:o2 
101 
L28  4 

101  4 
107% 

984 

■i 
104  4 
104 

IOO'h 

1204 

1014 
LIS 

79  4 

24 

173, 

75 

102  4 
98 

101 
102% 

L03% 

106  4 

loo 

100 
104  4 

11024 

125  4 

103  4 


//.  Ih 

1 02 

lol 
j'ne'04 
J'ly  '05 

lo7  •- 
Ang'O 
Aag'06 

Sep  ' 

ny'OA 
Aug'  ■) 
Nov'04 

l.ep  'n  I 

1014 

Miiv'OI 

79'-. 

Aug'05 

Aug'o6 

.1  mi).: 

Auif'04 

Ang'O 

J'ly 'n.) 
J'ly  M»S 

a  pi  'or. 

Feb 'I  i". 

Deo '04 
Deo '04 

J'ue'04 
Jan  'OB 
Mar'OS 
Apr'oo 


2; 


102  Mai'02 
99%  J'ly '05 
1063^  Aug'Oo 
107  Keb'03 
105  4  Sep  '05 
111304  'Vug'.  5 
11034  Aug'i  5 
1197      Aug'O 

102  4Aug'05 
1053<  J'ly '05 
102a4  Apr '03 

103  4May'05 
10134      105 
1191     Jan  '05 
!09%Aug'05 


Range 

■since 

/amiar'i    1 


!.<>,<      th'/fl 
ion  V  1H2 

LOO     I  o2  4 

LOO*"  1014 
107  4  108  4 

122  4  : 

97  Si    984 

98  ni'i 

103  1".. 

104  106  4 


1014  1024 

70»b  'hi" 
24        26 
17',     17-'4 


94         98 
101       101 
102% 108 
103J<  I0334 
106      106  4 


11024  1024 

1 2434  1 25  4 
10341034 


97      100 
104410634 


1 1034  1004 
1118  41U38 
10741144 
1192  41197% 
1024102  4 
I0534  1064 


103      103  4 
103     105  4 

1191         91 
109%  1114 


NOTB — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Konds.     "No  price  Friday  ;  latest  bid  and  asked.      1,  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Sot  Per  Centum  Prices 


Saturday 
Sept  2 

Monday 
Sept  4 

Tii»oday 
Sept  5 

Weiln'sday 
Sept  6 

Thursday 
Sept  7 

J'Yidav 
Sept  8 

•864   87 

• 
• 

► 
a 
0 
td 

0 
► 
4 

•854    87 
♦            107  4 
•24  4    25  4 

88       88 
•55       56 

16       16% 

•854   87 

-107     108 

-244    254 

.    894 

5534    5534 

164    164 

♦524    53  4 

27       27 
*ll        114 

43%    43% 
•17        18 
108     109 

714    73 
4         4 

71       714 

45  4    45% 
8i%6      8  % 

28%    28  4 
68i3166on,, 

46  46 

47  47 
614    614 
97  4    98 

•85  4 

87 

•85%   864 
*  106 4 107 4 
*244    25 
•88       89 
*55       66 

16  4    163.J 

•534    5334 
27%    27  4 
114    114 
11        11 
44        44 

17  4    174 
*106      108 

72%    73 
*34      4 
71       714 
45%    464 

813l8  8'3l8 
28  4    284 
59%    594 

*46       46  4 
47  4    474 
613,     ,;2 

974    9-4 

-21        24 

88 

88 

16°      164 
•63       53\ 

16 

534 

27 

11 

16% 

534 

27 
11 

•264    27 
114    114 

274    *7  4 
11       114 

44        44 
-17       18 
106     108 

724    733, 

•17        18 

105     106 

70%    "2 

4         4 

-17 
*l0534 

71 

18 

1084 

72  4 

714    714 
45%    45% 
•8%      84 
28*4    28\ 
574    5734 
•46        464 
47       47 
61%    61% 
97%    974 

714    71% 
4534    4534 

8%      8% 

284    294 

58H6    604 

•464    46J4 

•47       474 

614    61\^ 

97%    984 

704 
45  4 
8  4 
27  4 
5848 
47 
47 
614 
97 

71 
45  4 
84 
2K4 

59  4 

47 

47 

614 

374 

ACTIVE  STOCKS 

C For  Sonde  and  Inactive 
Stocks  see  below) 


Baltimore 

Oonaolldated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lstpref 100 

Do     2d  pre! 100 

United  Ry  &  Electric.  60 

Philadelphia 

American  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctfa....l00 

Lake  Superior  Corp 100 

L.emgh  C  &  Navtr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Plnladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transit*..   50 

Heading 50 

Do    lstpref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
0/    the 

Week 
Shares 


130 

25 

4,605 


10 

1.734 

682 

60 

35 

10 

770 

17,155 

110 

3,80s, 

1,537 

1,667 

1,400 

67,325 

15 

1,210 

791 

2,113 


Range  lor  Year 
1905 


Lowest 


83  Mayl6 
99  May25 
214  Jan  16 
83  Mar23 
47%  Jan  24 
12  4  Apr  24 


48 
2434 
104 
10 
38  4 
14  4 
100  4 
62  4 
3 

65'3le 
40Jj 
8 

ri7»4 

39% 

45* 

42 

584 

90 

20 


Jan  3 
May  2  2 
Jan  26 
Jan  9 
J'ne2n 
May24 
J'ly  3 
Jan  9 
J'ne  1 
May22 
Jan  25 
J'ne  5 
Jau  4 
Jan  13 
May20 
Jau  9 
Mar  9 
J'ne  ;") 
Feb  2s 


Highest 


90  Apr  13 
110  Feb24 
26%  J'ue30 
90  Si  J'ly  0 
57  J'ly  10 
18     Mar  3 


544  Apr   4 

28 4  J'ly  28 
12»8  Eeb  20 
174  Jan  27 
49  Jan  26 
25 4. Mar   4 

112  Aug  IX 
7434  Aug  14 
5a4  Jan  17 
73%  Aug23 
48  4Mar27 
12  4  Apr  27 

$36  Apr  17 
62'8  Aug24 

47  4  Aug2'-i 

48  Aug . 4 
63      May  19 

125%  Apr  18 
28     Jan  17 


Uange  lor  JrYeviouS 
Year (1904) 


Lowest       Highest 


57  4  Jan 
71     J'ne 


63*  J'ne 


43     J'ne 

184May 

734  Feb 

54J'ly 

20     Aug 


3334  Feb 
2%  Mar 
55%  Mar 
37%. May 
||  5  May 
8  Jau 
19  4  Mar 
38  Mar 
28  Mar 
4534  Jan 
81  May 
1934  Oct 


86     Deo 
109%  Dec 


'l"6"*4  Deo 


51  Not 
28%  Oct 
114  Deo 
144  Nov 
44  4  Nov 


59  4  Deo 

4  4  Nov 

70     Deo 

43  %  Oct 

1 10%  Deo 

1 19     Nov 

414  Deo 

46     Deo 

42  4  Dec 

594  Deo 

108     Deo 

22     J'ne 


PHILADELPHIA 

Inactive  .Stocks 

American  Cement 10 

Bell  Telephone 5n 

Cambria  Iron on 

Central  Coal  &.  Coke.  100 

Preferred 100 

ConsolTrac  Pitts 5o 

Preterred 50 

Diamond  State  Steel..  10 

Preterred lo 

Easton  Con  Electric  \. 50 
Elec  Storage  Bait 100 

Preferred 100 

Gennanlown  Pass 50 

Harrison  Bros  p ret.  ..100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  1  0  01  N  a. .It 
Inter  Sin  Pow  <fc  chem.50 
Keystone  Telephone  ..in 

Preferred 50 

Keystone  WatcliCase.  inn 

Lit  Brother* in 

Little  Schuylkill 60 

Mlnehill  A-  bchuyl  H..50 
N  Haven  Iron  &  Steel. 5 

al ;.'i 

North  Pennsylvania. .AO 

Pennsylvania  salt 60 

Pennsylvania  Steel.,  loo 

Preterred 100 

Phii.i  Oo(PitU)  pref.. .60 
Phil  German  A  Non 

Phiia  Traction , 

rul in 

Susijueh  Iron  &  Steel. .5 
Tidewater  steel in 

Preferred ;  n 

Toriopi.li  Mining  of  Nevl 
United  N  J  RRdcC.lOO 

Unit  Pow  &    trans 2.7 

United  Trac  Pitts 50 

Preterred 50 

Warwick  Ironi  Steel.  10 

- 
Westmoreland  Coal 5o 

JL  *  Bid  ana  asked  pnoea ; 


Mid      Ask 


64 
Co 
49 


S4S 


5  4 


854 


26 

264 

30 

32  4 

113< 

12  4 

13  4 

62 

b6 

107 

104% 

105 

106 

ii'-i" 

i'o'i" 

47 

4,34 

i'0034 

101% 

34 

4 

1% 

14 

14 

14 

2 

4 

!3 

14 

270 

PHILADELPHIA 


.  Inii'N 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv  5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-I 
Che&  D  Can  1st  5s '16  J-J 
Choc<fc  Mc  1st  5s  1949  J-J 
Ch  Ok<fcG  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracolN  J  1st  5s. '33 
E<feAlstM5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctt> 
Eq  II  Gas-L  1st  g 5s  192- 
H  &  B  Top  con  os  "25  A.o 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  'I4.y-J 

RRs  4s  g 1914.  'I* 

Gen  M  4  4s  g-.1924.Q-i 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-8 

Consoles  1923 J-D 

Annuity  6a J-D 

Qen  cons  4s  2003. M-N 
Leh  V  Traolsl  Is  "29.  J. 1 1 
New  Con  Gas  on  19  1s  J  .1) 

Newark  Pasa  eon  5a  1930 

NYPhANolsl  is '89  J  J 

Income   is  1989.. .M-N 

NoOhio'l  r.o'  con    -  L9.J  -1 

No  Perm  Isi  1*  '38. .M-N 

pcim  gen  .  Vai 

Cnn.-ol  .7*  t  1919. ..  Vai 
Penn  .t  Md  Steel  con  .]*. 
Pa<fe  N  V  Can  It  '06.J-D 

Con  6a  1939 A-o 

(on  4a  1939 \-'. 

Penn  Steel  1st 68 '17  M-N 
People's  Tr  tr  oei  1  •  . 

P  Co  lsUfc  col  tr  os'  19  M  8 
CouA  col  lr 61  1 96 1  M-N 

Plnl  Elec  gold  trust  ctls. 

Trust  <  ertUa  4s 


Bid 

Ask 

\6i\ 



9034 

il94 



109  4 

109  4 

102" 

i02"'4 

107 
874 

89 
63 

109  4 
115 

L16  4 

127 

128 

101% 

1014 

il'2'4 



102" 

iio-a 

106 

102 

73  4 

PHILADELPHIA        Bid       Ask 


P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  6c  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6a  g  1911.  ...J-D 

Ex  InipM  4s  g '47. A-O 

Con  M  ot '82  4s  '37. J-J 

Terminal  5s  g  1941. y-F 

P  W  &  B  col  tr  4s '21.  J-J 

Rochester  Ry  con  5s  L980 

Koch  Ry<fc  Leon  5s'54J-J 

U  Trac  lud  gen5s'l9.J.j 

I'll  Rys  Tr  ctfs  4s'49J<fcJ 

U  Trac  Pit  gen  5s  '97  J  -.1 

Welsbach  8  t  is  1980.J-D 

Wlks-BG&Econ58'55J.J 

BALTIMORE 

Inactive  Stocks 
Ala  Cons  Coaltfe  Iion.lOo 

Prel ion 

Atlanta  A  Charlotte.. lm  1 
Atlau  Coast  Line  RR.  ion 
Atlau  Coast L  (Conn)lOn 

Canton  Co 100 

Georgia  Sou  &  Fla...lO0 

lat  pref 100 

2d  oral 100 

G-B.fl  Brewing 100 

Ml  VeruouCot  Duck 


Bomb 

Anacostla<fe  Pot  5a 
Atl  A;  Ch  1st  7.. .1907  J 
Allan  C  L  RR4sl962M 
Atl  Coaat  L(Ct)ctI»  6a  .1 
CUs  01  Lndebl  4a J 

5-20  yr  Is  1925 1 

BaltCPaula!  6s'llM 

Ball  B'nndg  .'.-.  I 

Exchange  3  4s  1930  J 

Plel  '•-  nii'ii  A 

iic  1st  5s..'29M- 

No  Ball  Dlv6s  1942  J 

Convertible  6s. '06  M- 

Oent'l  Uy  con.isl9.i2  M- 

t.xlik  Imp  .,.-,.  19:12  M 


125 
1174 
112 
106 


125 


87  4 

113:,4 

64 


65 

92 

160 

168 

435 
90 
30 
98 
74 
9 


107 
105 
101 
116 

94 

96 

10  j 

11H 

lob 
115 

117 

1  19 
11 12 

11  1 
116  4 


126 


88 
66" 


70 

.'1 


460 
96 

40 


80 
94 


107  S 
106 
102 
116 

964 

96 


120 
108  4 


103 


ISALTl.tlOltE 


ChasCityRy  1st  5s '23  J -J 
Cliaa  Ry  G  <fc  El  5s  '99  MS 
(  hail  C  ifc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&.Sublsl5s..'22J-D 
Oity«foSub(  Was  list  5s'4b 
Coal  <te  1  By  1st  5a'20F-A 
Col&Grnv  lst6s. 1916 J-J 
c;ousol  Gas  6s...  1910  .1-1) 

6a 1939  J-D 

Ga<fc  Ala  1st  con  5s'4."..)-J 

..1 '  ar&N  1st  5s  g  "29  J  -j 

Georgia  P  isi  6b.. .'22  J-J 

1  laSodb  Ela  1st  6a  1945J-J 

G-B-S  Brew  3-4a  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s"2SA-(  I 
LakoR  El  1st  gu6s'42M 
.MetSt(Wash)lst5s'25EA 
Ml  Ver  Cot  Duck  1st  5s. 

Incomes 

Xpt  Nil)  P  lst6s'38M-N 

General  5s 1941  M-.'s 

Norlolk  St  1st  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  os  1926 J-J 

Pitt  On  Trac  6a  1997. J-J 
Poto  Val  1st  5s  1941..  J -J 
Sav  Fla<ftWest5a'34  A-O 
Seaboard  A  Lis  1950  A  1  I 
s.-.ih  ^  Roan  os  L926.J  J 
soul  li  Bound  1«I  68. .  \  <i 
UEI  LtS>Pl8t44*'29M.N 
Un  Rva  El  1st  la '49  M-H 
Income  la  L949 J-D 

Va  Mi. I  1st  6a    l'.'i)'.. ..M-s 

2d  series  8a  L913  ...M-8 
3d  series  8a  L916..M-B 
111.  L921.M-8 

.'.ih  series  6a  1926.  M-H 

Va  (Sl;ii.  :  .'-J-J 

i-uii.iii.  1.1  2  Sa  r.".'i  .JJ 
w.-st  n  1 '  oon  8s  1  ■  1  1  ■'   1 

WisVa'AI'  1st  (ig'll  J  J 

Wii  A  Weld  .'.-...  19. So.  J  -J 


Bid     Ask 


105 

94  s, 
118 
115 
11334 
105  4 
10") 
1164 
108  4 
1 1 5  Si 
1 1  2  4 
114  -j 
123 
115 

59  4 

29  4 
104 
116 
1164 

83  S. 


108 
95  4 


114% 
105  4 

106 

1174 

10834 

116 

11234 

1154 


U5  4 
60 
3034 


90 

iof" 
112 

119 

119  4 
114 
1  HI 

11.7 

911 

110 

113 

96 

664 
100 

ins 
110 

IDS 

112 

96 

95  4 
114 

110  4 
118 


84 


904 


115 
•7 
98 

',64 


96% 

l'lT" 
120 


no  sales  on  this  day.    *,  Ex-rigUW.     ||  *7-5u  pauL     1  : 1 5  paid.     J  *lo  paid,     i  $20  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS   AT   TliK  XliW    YORK    STOCK   EXCHANGE 
DAILV.    WEEKLY  AND    YEARLY 


Week  enrtlnu 
Sept  8 


Saturday  .. 
Monday  ... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Total 


Stoclct 


Short  i 


819,476 

""  Yi'.r,".  "i:j." 

U'.i   ,400 
902,3  I 
628,618 


3.8O8.200 


Par  value 


630,482.600 

11DLI 

68.42  1. 

i  16,804,000 
91,482,200 
67,876,800 


1)365,079  600 


Railroad  <kc 
Bonds 


•707,000 

DAY.... 

1,787.500 

I  7,:!DO 

17,500 

1,732,500 


-1,800 


State 
Bonds 


{593,500 


1, ';:;:..- 

1,250,000 
1,808,700 

971,:.'  mi 


$5,759,200 


V  S 
Bonds 


lo.oou 
1,000 


$11,000 


Sates  at 

New  York  Stock 

Exchange 

Week  endinu  Sept  8 

January 

1  to  Sept  8 

1905 

1904 

1905 

1904 

Stocks — No.  Sharon 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

Government  bonds 
KB,  and  mis.  bonds 

3,808,266 

.+365,07:'. Ooo 

$2,000 

.$11,000 
5,759,200 
8.881.30U 

8,682,638 

+331,77  4,150 
$1,500 

$1,013,140 
2 1,88  6. 5 'JO 

175.707.425 

i  L6,290,835,325 

$538,000 

>  110,400 
143.691,150 
605,430,600 

80,714,097 

+7,491,548,425 

$457,300 

■S517.680 

7,326,240 

472,554.400 

Total  bonds 

$14,652,000 

$22,899,640 

$749,528,150 

$480,398,320 

DAILY   TRANSACTIONS 


AT    THE    BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 
Sept  8 
19U5 


Saturday  

Monday  

Tuesday 

Wednesday. 

Thursday 

Friday 


Total. 


Boston 


Listed     Unlisted        Bond 
shares      shares  sales 


10,70-< 


25,681 

20.014 
32,282 
15,112 


109.797 


3,466 


11,102 
16,739 
12.753 

8,779 


52,839 


Philadelphia 


Listed 
shares 


+-2i;, onii  4,649 

..  HOLI  DAY 

49,5 '0        29,269 

18,500        29,215 

28.000        22,835 

3,000         15,087 


Unlisted 
shares 


5,160 


10,114 
18,235 
20,384 
18,115 


$125,000]  101,655|   72,008 


Bond 

sales 


$15,000 


47,000 
19,600 
37.055 
45.600 


$164,255 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Kuilways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

Hlstmort4s  1950  ..J-J 

UB'y  <fc  7th  Ave  stk  ..100 

1J2dmort  6s  1914  ...J  J 

Con  5s  1943    See  Stock 

B'way  Surf  lst6s  gu  1924 

1]Cent'l  Crosst'u  stk. .100 

'  Hist  M  6s  1922  ...M-N 

HCen  Pk  N  &  E  K  stk. 100 

ijChr't'r<fe  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

1Jlst  gold  5s  1932.. .J-D 

llScrip  5s  1914  ....F-A 

U  Eighth  Avenue  stk.  100 

HScrip  6s  1914  ....F-A 

H  42d&  Gr  St  F'y  stk. .100 

42dStM  &  StNAv..lOO 

Ulstmort  6s  1910  .M-S 

i]2d  income  6s  1915  J  J 

Inter  borough  Kap  Tr.  loo 

Lex  A  v  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

111st  niort  5s  1909  M-N 

Consol  5s  1948 F-A 

flsixth  Avenue  stock  100 
Sou  Boulev  5s  1945..  J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  "96 
IJTwenty-Th'd  St  stk  100 

Deb  6s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-o 

limit  5s    See  Stock  Exc 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bklu  Crosstn  5s  1908. J-J 

BknHgtslstSs  1941  A-O 

BklnQCo&Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

H Coney  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  CAN  6s  1939. J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  <&Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pret 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&FIatlstex4His 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Dolunibus  (O)  St  Ry..l00 
Preierred loo 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 

Brand  Rapids  Ry 100 

Preferred loo 

Lake  St  (Chic)  EI      See  C 


Bid 


34 
93 

242 

104 

Exch 
4108 

340 
4117 

205 

175 

Exch 

113^ 

100 

390 

103 

400 
50 

107 

•75 

215 
k  Exc 
Stk   E 
Stk    K 

190 

205 
4 102 
4115 

170 
4102 
4105 

Exch 
4105 
J 105 
4111 

398 

100 
4110*2 
4110 


4102 
112 

It  list 
100 
238 
list 
101 
104 
Exch 
Exch 
300 
99 
113 
100 
102 

Exch 
75 

110 
k  Exc 

101 
4119'-j 


Ask 


36 
98 

246 
107 
list 
110 
360 
121 
210 
185 
list 

116 

102 
100 


4112H. 

114 

4106 

107 

ucago 

list 

1 00  Hi 

109 

no1. 

da  list 

108 

111 

60 

91 

licago 

list 

410 

70 
109 

85 
217 
list 
x  list 
x  list 
200 
210 
103 
116 
178 
106 
108 
list 
108 
108 
112ia 
415 
101 
112ia 
113 


103ia 
114 

101 

242 


105 

list 
list 
307 
100 
115 


list 


113 

h  list 

104 

1211a 


Street  Kailwnys 

ULouisv  St5sl930..J<fcJ 
Lynndb  Bos  1st  5s '24.  J-D 
New  Orl  Rys&  Light.  100 

Preferred 100 

New  4*28 

North  Chic  Street    See  C 

Pub  Serv  Oorp  of  N  J100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracof  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hol)&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gtug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J- 1) 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

UPreferred loo 

Gen  4s  1934.... See  Stk 
UnitRysSanFran  SeeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

•QWest  Cliicago  St  ....100 
HCon  g  5s  1936.. ..M-N 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  lstos.. 
Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  SeeStk 

flMutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J.J 

NY'* Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  ..100 

llPreferred  loo 

1st  5s  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred loo 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 

1st  5s  1930 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

UDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925.  .J-.I 
Gas  &  El  Bergen  Co. .loo 
Grand  Rapids  Gas — 

111st  6s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

4113ia 

115 

4110 

112ia 

37 1* 

37ia 

79Hi 

80 

4  90  78 

91 

hicago 

list 

115 

118 

69 

70 

496-'4 

97ia 

27 

477 '-a 

78 

83ia 

84 

4109ia 

HI 

4114 

115 

255 

260 

4109 

24 

276ia 

77  i4 

126 

127 

4102ia 

104 

}113 

4111 

4105 

1061a 

4124 

4100 

1  licago 

fist 

4108 

4103 

105 

28=e 

2934 

81 

8H4 

Exch 

list 

Exch 

list 

42 

4  2  Hi 

92 

92ia 

90a4 

91 1„ 

45 

55 

81 

85 

4 107  "a 
k  Exc 

Exch 

280 

4111 

4112 

4107 

36 

105 

130 

155 

109 


101  H 
104 

498 

175 
8 
Exch 


494 

4110 

tl03 

275 

127 
40 

58 

102 
110 


109 
h  list 
list 
300 

112 

115 

110 


107 
150 
170 
112 


102  V, 
105 

h 

100 

ISO 
10 

list 

95" 


325 

128 
48 
62 

104 
113 


Unn  Hecnrittea 

Indiana  Nat  &  III  Cas— 
1st  Os  liio* M-N 

Indianapolis  Gas..  .  .50 
1st  u  5s  1952 \.o 

lacks. ,11  Gas    is  n  '37. A-O 

Kansas  City  Gas 100 

IILaclede  Gas 

"  Preferred  ion 

Laiay'eGaslst  6s'24.M-N 
Liogi&WabV  1st  6s'2 
MiuiiM.  n  Gag  ft,  L92 

Newark  Gas  6s  L94  t.Q  3 
Newark  Consol  Gas.  101 

llCon  g5s   10  1- S.D 

NO  II  mis. ,11  L  II  &  l'ow- 
58  1038 A-O 

1lo<fc  indCNatA  111 .100 
1st  Os  1920 J.D 

Pat&  Pas  Gas.t  Eli 
1;  Con  g  5s  ]  1 10.  ...M-S 

St  Joseph  Gas  5s  1937.  J  J 

Tclejjr  &  Telephone 

II  Amer  Tele?  &  Cable  100 
1|Central  &  So  Amur,  ion 
Commer  Un  Tel  (N  t). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

liOold  <k  stock 100 

Hudson  River Teleph  LOO 
UN  STAN  J  Teleph...  100 
II  Northwestern  Telcg.  5c 

Pacific  &  Atlantic 25 

HSouthern  <fe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IlKingsCo  ElL&PColOO 
Narragan  (Prov)  El  Co  50 
XY&y  ElL&PowColOO 

Preferred 100 

UnitedElectricot  N  Jlon 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fc  NY  1st  6s  1911. J-J 
N  Y&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  V  &Hobcon  5s'46.J-I) 

Hob  Fy  1st  58 1946  M-N 
X  Y<fe  N  J  1st  5s  1046. J-J 
NY  &  So  Blvkn  Ferry&St 

Tranap  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  inort  5s  1919...J-D 
11  Union  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Susq.  40jr  3  ias  cts 

Clue  Peo  &  St  L  pret. 100 

Deposited  stock 

Undeposited  stock 
Prior  lien  g  4  H2S'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

11  Fort  Worth  &   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess<fe  LE 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  1907  op.. .M-S 

SeaboardUo See  Bait 

Va<fc  Southwestern. .100 

Industrial  and  .U  is  eel 

Algoma  Cop  &  Smelt 

Alliance  Realty loo 

H  Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Ice  Securities See 

Am  MaltiugOs  1914. J-D 

American  Nickel li 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 5u 

Am  Tobacco  (new)  com 

Prefd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 
Baldomero  Miuing 
1|Barney&  Sm  Car  ...100 

UPreferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred loo 

Coll.tr.  g.s.f.  6s  191 4 
Bliss  Companj'com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Cond  Milk..  100 

Preferred 100 

British  uol  Copper 5 

Camden  Land 3 

Casualty  Co  of  America.. 

Celluloid  Co loo 

Cent  Fireworks  com.  100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather Sec 

Century  Realty I111 

Cuesebrough  Mfg  Cu  10ti 

(.  :itv  Investing  Co 

1|Clatlin  (H  B)  com loo 

Hist  preierred 100 

1]  2d  preferred 1 0( ' 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coal&l  pf  10(1 

1st  g  5s  1917 J-J 

Compressed  Air  Co... loo 
Consolid  Oar  Heating  100 

Oona  Firew'ks  com  .100 

UPreferred loo 


Bid      Ask 


2  1 

:,'i 

J104  'v 

40 


80 

_  1 
}106 

;i.:7 
90 

an 

4108 
73 

aooi- 

i   99 


90 
126 
115 

80 

47 
120 

B5 
166 
125 

80 
101 


hicago 

195 
1100 

55 

85 

25 
i  7i\ 


2 

106 

72 

93 

4109 

41101a 

aoa 
93 

40 

4   95 

30 

97 


28 

5  5 

L06 

L02 

1 '  13 

28 

138 

91 


112 

28 

75 

Ml.  ■'... 
101 


84 

53 


90 
L69 
1 28 

105 


list 
210 


60 

90 


75'. 


o 

108 

74 


113 


2>a 

4 

2ia 

4 

106 

109 

92 

96 

16 

73 

75 

185 

188 

400 

412ia 

t    33 

36 

f    74 

77 

100 

101 

Exch 

list 

50 

126 

130 

t    75 

80 

11 

113p 

70 

70 1-. 

135 

100 

105 

Stk  E 

x  list 

loo  "a 

L06 

t        1*4 

134 

95 

102  hi 

2 

4 

57 

62 

7 

12 

195 

200 

320 

340 

Exch 

list 

Exch 

list 

35 

40 

97 

99 

434 

5 

29 

30 

88 

881-, 

t    29  b 

30 

f 

2 

17-a 

->■) 

120 

130 

30ia 

32 

88 

89 

103 

148 

15  2 

130 

145 

405 

420 

170 

178 

114 

t      7  "a 

7<% 

1       ho 

Jlfl 

135 

131 

135 

15 

20 

68 

72 

3ia 

4 

20 

"1 

77 

SI 

StkE 

x.  list 

158 

164 

440 

180 

105 

110 

104:^ 

94  i.2 

98 

k   Ex 

list 

iio 

80 

i   80 

85 

>8 

"V, 

60 

65 

20 

67 

71 

no 

112 

108 

100 
60 
96 
32 
99 


115 


Industrial  nn.l   >lisrri 
Cons  By  Ltg&  Refng.l  00 
1  '..n  -.m  Bnbbi  !   i  1  '..loo 
Debenture  1- 

Btorage  BatterylOo 
Cramps'  Bli  .fc  En  BldglOO 
'  <  'I  ii'     ■  1  vn 

•  Preferred LOO 

Cuban  6s  01  L896 

•  I  -  mi. , mi  Match  Co.  100 

Dominion  Copper 1 

Dominion  Securil  le 
Doug  1  5 

rio  Boai 100 

Preferred 1 00 

Btnc  Lead  Beduc'n.50 

Pi  eferred 50 

e LOO 

Preferred 100 

ro-Pnenm'icTranlO 

Empire  Steel loo 

ferred 100 

'  General  Chemical  ..100 
HPrelcrn-.l 100 

Ga  <t  Tim)  Copper 5 

1  ."!'i  Mill  Copper 1 

■  treene  Con  Copper...  10 
in-  Consol  '■..ni...  10 
:..■  Gold-Silver....  10 
Ougirenheim  Explo'n.l  00 
tiackensackiMeadowslOO 
Hackeusack  Water  Co 

Eel  g  is  52  op  12.. .JJ 

Hall  Signal  Co 100 

Havana  Commercial.  1  on 

Preferred 100 

Havana  Tobacco  Co..  1 01 

Preferred LOO 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l    .Mil. 

1st  6s  1922 M 

Herring.  Hall  -.Marvin  100 

1st  preferred 1 00 

2d  preferred 100 

Mobokc-n  bandit  lmplon 

•  5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

[nternat'lBanlringColOO 
Int'n'i  .Merc  Manne.100 

Preferred LOO 

Col  trdeb4ial922op'07 
International  Salt 

1st  g  5s  1951 

International  Silver.  In. 

Preferred Ion 

1st  6s  194.S J-D 

Japanese  new 4^8  (in).. 
Lackawanna  Steel.. .Ion 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
JLeh  &  Wilkesb  Coal. 5' 
Lord  <fe  Taylor 100 

Preferred loo 

IJLorillard  (P)pret  ...101 
Mack  iy  Companies  ..10n 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

HManhatt  Beach  Co. loo 

Manhattan  Transit 20 

Mex  Nat  Construe. pfloo 
Mine  Securities  .. 

Mitchell  Mining 10 

Alonougahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Cousol.5 
-Mortgage  Bond  Co... loo 

.Mnsier  Sale  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety loo 

11  New  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-s 
N  Y  Mtge &  Securitv.loo 
HNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation. ..20 
Nor  Ani  Luin'r  &  PulplOO 

HOntano  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Securities 

Pittsburg  Crowing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Mauufacturing.loo 

1st  pret  erred 100 

2d   preferred Ion 

Pratt  &  Whitn  pret.. loo 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pret. loo 

Russell  <fe  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co loo 

Standard  Coupler  com  100 

Preferred loo 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  oil  of  N  J. .loo 

storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

UTexas  <fe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y'..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteriescomlOO 

Preferred  new    100 

Trow  Directory  uew..loo 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred loo 

United  Copper 100 

Preferred 100 

U  S.  Casualty IO11 

U  S  Envelope  com... Ion 

"1  Preferred loo 

U  S  Rubber  2d  pf  ( wi)  100 
U  S  Steel  Corporation— 

Col  tr  si  5s '51  opt  '11  .. 

Coltr  s  f  5s  '51  not  opt.. 
D  s  fit  Guife  Indem.100 
Universal  Fire  Ex  t'r.  100 
Universal  Tobacco. ..100 

Preferred loo 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Min  iwi).. 

Preferred  (w  1) 

Worthing  Pump  pref.100 


Bid 

6ia 
314 
28 


27 

1 2 1.1 

100  »2 

Ml 


3" 

67 


17 
22 

35 

63  V. 

lot 

1 

I  «> 

24 14 

t       414 

t       b 

163 

24 

494 

12 
36 
25 

37 

7- 

103 
"a 

25 
2 

20o 
4102ia 

26 

110 

- 
1314 

:;n-. 
.-11 

66 

45 

ao7 

75 

15^ 
192  Sj 

45 
101  ^ 
100 
140 

41 

73ia 

20 

70 
9 
2>v 

13 

7 


Ask 
7 

. 
32 
10 

35 

72 

■2. 
I  >a 
20 

;' 
12 

107  " 

'<; 

24ia 
IH 

7 

,70 
30 

.0 


2  7 
40 
81 

106 

1 

35 

5 

LOU'S 

4 
35 


24' 

114 


120 

42 

105 

183 

26 

70 

8 


2 

61 

107 

3-, 

26  ij 

t    47^2 

Exch 

5l4 

7; 

18 

100 

175 

109 

I    ol 

290 

615 

25 

120 

7  Hi 

31 

78 

623 

t.... 

k  Ext 

4103 

t    30 

75 

4105 

190 


1621a 
131a 
30»4 

BO  Hi 

29 
70  " 
12 
50 
108 
90 
79 
16>4 


115 
L06 
160  - 
41>4 

74  >a 
25 
90 
13 

17 

J* 
7l4 


116 
100 
115 
130 
45 


e 


I    13 1, 
20 
99 

60 

\        158 

83 
118 
114 

35 14 

74 
200 

28 

87 

77 

ai2 

ai2 

125 
6 


177  H, 

U48 
\ 

120 


29  7, 
77 
8 '4 

1'4 

3 
63 

109 
334 

26  Hi 

48 

list 

6 

80 

21 
105 
i79 
112 


.45 


8  Hi 

34 

80 

625 

•a 

u'ge 


32 

80 

no 

195 

14 

24 
103 

05 
T>4 

87 
121 
116 

3  5  -'4 

76 


31 

92 
78 

113 

113H» 

130 

7 

1 

5 


150 


1H» 
125 


Buyer  pays  accrued  interest,  t  Price  per  share,    t  Sale  price,  a  Ex  rights.  -c$x  div     IS'  sw  stock.    1|  seUs  ou  stock  Exchange,  but  not  a  very  active  security 
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|uucstmcut  and  Haxlroad  Intelligence. 

HA1JLKOAD     GROSS     EARNINGS. 

The  following  table  shows  the  stress  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oao  be  obtained.    The    irst  two  oolnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  la  it  two 

unns  the  earnings  for  the  period  from  luly  I  t<>  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  o(  those  roads  whose  fiscal  year  does  uot  begin  with  July,  but  covers  some  othi  t 
iod.        Tin  return*  ol  tin  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Gt  Southern. 
A. a  N  0  A    Lexa* 

N  o  .v  No  East. 

Ala  A   vloksb'ji 

Vioksb  Bl)  -v  I  . 
Allegheny  Vaiu  5 

Ann  Arbor 

AtCh  LX»p  .V;  a  PV 
ita  A  1  bar. 
v       ac  a  bit 
A  .  Coast  l-nio. . . 
■.  Ann  S  I... 

Bait  A  Ohio 

or  A  Aroosi 
Bellefonte  Cent'l 
Brldgt  A  Baco  K. 
Bui;  Koch  A  1  Cc 
Buhalo  A  Susq.. . 
Gal  North  w*n.  ... 
Canadian  Nortb 
Cam  dlan  faolili 
Cent'l  or  Ueor»  In 
Cent'l  of  N  Jersey 
Ohattan  south'n. 
tp  A  Ohio. . . 
Chic  A  Alton  K. . 
Ohio  Qt  Western 
(.  bio  1ml  &  l.'v.. . 
Chic  Mllw  &  st  I 
ChioA  North  W 
Ohio  St  P  M  &  O. 
Chlo  term  Tr  Kl, 
Cln  NUi  T  Pao. 
CI  Cm  ChA  Bt  1. 

Peoria  <fc  l-a.-t'i 
Colorado  A  -sou.  1, 
C01  Newb  &  Luh. 
Copper  Kauue... 

Cornwall 

Cornwall  Je  Let).. 
Den  v.  <fe  Kio  (Jr. . . 
Lvt  it  Mackinac. 
Dettoit  Toi.  jj  Ir 
Dal  So  sh  Jc  At;.. 

Erie 

l'i  child  <&  N'r'e'u 
Farnivllle  &  Po 
Fou  Johnst  A-  t.i. 
Ft  W  ^  DentCltj 

Georgia  KK 

Ga  South  A  Pla. 
Gr  trunk  System 

Gr'lr.    V. 

Let  lirUiM.. 
Great  Northern.. 

Montana  Cent'. 
Total  system . 
Gulf&ShipIslamt 
Hocking  V  alley.. 
lllinoiK  Central.. 
Illinois  Southern 
Intl  111  &  Iowa... 
Iut  A  Gt  North"  11 
[Interoc  (Mexi... 

Iowa  Centra! 

Kanawha  A  Mict. 
Kan  City  south'n 
LakeErieA\Ve-tu 
Lehigh  Vai  KK.. 
Lexing  A  Last'n 
Lou*;  Island  ... 
Louisiana  A  Ark. 
Louisv  &  Nashv. 
Macon  &  Binn... 
Mauls  A  No  Las 

Maniritiqut- 

Maryl'd  A  Penn.. 
J  Me  1  lean  Cent'l.. 
;Mexican  Intern. 

{Mexican  Ky 

[Mexloan&oath'u 
Mineral  Kuuxe.. 
Mlnneap  A  st  L 
M  st  P  A  .-5  st  \i . 
Mo  Kan  A  lexa- 
Mo  i'ac  A  Iron  Mi 

Central  Branch 

Total 

Mo.  1  Jack  A  K  ( 

GullAChlc.Dlv. 


/.iidii  tiroM  framings 


■  Month 


iee  Bouthi 
I'aciito. 
2d  wU  Lug 

l  Wk  Alii. 
Jd  ivk  AUt 

lone 

3dwK  July 

July 

.1  ii.r.  .  . 
lihwk  Auk 

inly 

J 11  e 

July 

Ju.y 

uue 

June 

•llinvk  Au.k 
juiy.  ... 

Ill} 

1th  wk  All? 
uhwkAug 

.  tnwk  Alls. 

luly. 

3d  wk  Aug 

ulv 

•luly 

itu»k  Aus. 
linwkAi  . 

1  uly 

J   iy.    . 

Juij   

lthwk  Aus. 
3  e  SOUthe 
J  uly. 

•luly 

1  li«k  Aus. 

Juiy 

June 

July 

July 

4ihwk  Aug 
■)  uly . 

4tu  wk  May 
lthwa.  Aug 

Jury 

July 

•vh.ittau— 

May 

May 

Juiy 

e  sou',  he 
4thwk  Aug 
3d  w  k  Aug 
3l  wk  Aus. 
Augui-t  .. 
August... 
August 

3d  wk  Aug 

July 

August.... 

July 

J  une 

tthwk  Aug 
liuwk  Aug 
lthwk  Aug 

July 

J  uue 

June 

Ju  y 

July 

June 

mly  

•lthwk  Aug 

July 

June 

Augu-t 

■1  uly.     . 

juiy 

iuy  .... 
Wk  Augl9 
3dwk  Aus.' 
3d  wk  Aut 
4thwK  Aug 
lthwk  AUk 
-lthwk  Aug 
ithwk  An  - 
lthw  k  Aiik 
illiwkAu* 

WkAug  19 


Ciinen. 
1  tait 


rn  Ky.  Bj 

34,000 
17.006 
13,000 

32,00 
5,634-913 

3Uli.ll 

.-...71 

1,689,913 

15,641 

-.-■•1 

L  67 ,79  2 

5,914 
297. 708 
110.. .7 
182.231 
126,600 

1,539.000 
272 

2.071,756 
2,500 

1,775,613 
930,637 
251,140 
1-5, el.i 

3,955,68' 

4,928,300 

919.134 

47,7011 

rn  Ky.  a^ 
1,890,912 

213.892 

161,81  • 

19,223 

65,882 

18,463 

39,050 

539,500 

87,402 

38,520 

102,005 

3,959.300 

1,842 

Xow  Tide 

55,325 

205,075 

200,950 

rn  Ky.  r-y 

1,140.582 

102,303 

34,829 

3,757,30li 

215,23;. 

3,972,539 

1/00,073 

504.99-.: 

3,s74,050 

29,430 


201,600 
153,011 
71,290 
100,42s 
530,340 

2,643,259 

43.390 

Inc. 

75,690 

1,118,040 

10.177 

39,572 

13,017 

26,475 

2,149,231 

508,65] 

130.000 

17,o-o 
106,905 
235,462 
070. -177 

1,522.000 
101,000 

1,623,000 

12,454 


J'revtouf 


item  be'o 

4O.0O." 
20  0  »0 
21,000 
90,569 

33.532 

1,742,830 

27  2, sir. 

-  .,401 

1.475.087 

15.8V. 

5,27  1.;.  1. 

153,818 

4,653 

3,009 

237,101. 

S0.310 

170,146 

101,100 

1,438,000 

233,292 

1,921,655 

2.37s 

1,071,503 

y-17,140 

218.8B8 

102,939 

1,002,220 

1,625,080 

647,--' 1 

44,778 

-teui  helo 

1,764,084 

233,715 

137. 31S 

15,!U1 

4.-:-.:< 

0,035 

17.400 

521,500 

80.437 

29,336 

76,790 

3,930.445 

•J,7-4 

vvate.   <k 

50.091 

152,500 

174,550 

•teui  lie.o 

1,089,209 

7!»,5->7 

31,-03 

3,452,169 

185,7  2-_ 

3,037,891 

35,801 

555,477 

4,214,20s 

27,050 

lo7,754 
147,103 
04,103 
144,  si-. 
404,874 

J, 550, 540 
38,359 
13,75o 

5S,3'J7 

&10S3.159 

9,830 

34,25  - 

9,628 

24,835 

1,976,813 

5,0,-01, 

llO.oo.. 

19,95y 

13,03'.* 

86,37] 

204,883 

...... ,0.1., 

l,574,00i 
B9.00 
1,043,000 

11,00: 


luly     I    (j    /  j,'.  |1  had' 


Current 
Year 


w. 

299,528 

137,391 

126,213 

hu 

102,779 

5.0-4.913 

3,0-^,  L-- 

1,689*,913 

10...  1.  0 

5,7t>8,»30 

167,792 

56.94  1 

48.300 

1,573.09- 

110,573 

182. J31 

753,000 

9,347,17, 

l,098,38o 

2,071,750 

17.7'JS 

1,775.013 

930,037 

1,320,291 

1,030,979 

3,955,087 

4,928,300 

919,131 

285,190 

w. 

1,890.912 

213,89a 

1,132,660 

l:».j_  1 

628,011 

18,463 

39,050 

3,149,027 

87.402 

1,335,301) 

557, 10? 

3,!»59.300 

1,842 

Western, 

647,850 

2,312,340 

200,950 

w. 

0,365.090 

710,47s 

247,955 

7,451,03... 

410,004 

7,867,699 

268,895 

504,992 

7,023,055 

29,436 

1,793,053 

952,400 

937,890 

441,559 

169,42e 

6,627,752 

4,023,017 

2,04s, 25:* 

43,300 

LnC 

75,690 

6,680.987 

10,177 

43. >,7oo 

25,305 

20,475 

2,149,230 

508,651 

852,100 

173,86  - 

105.5  . 1 

605, .  88 

1,552,490 

'.30  1 
7,O.U,oo. 
i    I  l.OOO 

7,498,000 
94,796 


Prevtou* 


,631\ 

1    ■ 

1  10 
L15.4 

107.682 
4.7  1 
3.5*3.918 

1.175,  o-7 

167.694 

5,27  1,542 

L53.318 

66,401 

15.950 

1,384,41  1 

-0,310 

170, 1K0 

iiOO.600 

8,792.834 

1,471,643 

1,0  21,055 

24,851 

1,071,503 

047,110 

1,158,008 

952.&10 

4,002,220 

4,625,080 

847.-.  1 
200.995 

1,704.0^4 

233,715 

974.129 

15,011 

514,732 

0,035 

17,400 

2,732,008 

SO. 437 

1,392.947 

476,738 

3,930,445 

2,724 

whioh  -ee 

014,438 

2,321,575 

174,556 


6.121,286 

005,534 

230,0-0 

6,944.1481 

366,458 

7.310,000 

254.036 

.,177 

8,019,392 

27,050 

1,615,614 

S57.314 

914.920 

401,723 

144,818 

11,  I. .0,320 

5,090,211 

2,550,540 

:;-,:;50 

650,051 

58.397 

0,143,007 

9,836 

410,541 

18,805 

24,835 

1,976,813 

570,806 

750.100 

150,993 

93,730 

:oo,000 

i  25]  .'••:  1 

2.919,219 


ItOADS 


VIobile  A  Ohio... 
Naab  eh  A  Bt  >... 
tNat'l  KKof  M(-\ 
Nev-Oal-Oregon 
•■  r\  ,i,;:i  Central. 

S    \    Ok   Hthl  Kl\ 

•  v  Dm  a  West . 
N  v  8un<|  A  Weal 
Norfolk  i  West'ii 
N'orthern  Central 
North'n  Paoltto.. 
Ohio  KlvA  West.. 
Paoitle  Coasl  Co 
1  11. 11  -EastPAF 
eWest  i'  A  E  . 
FhilaBult&W'sh 

Phila  A  Krie 

Pittsb  C  C  A  St  L 
Kttieigh  &  8'port 
lieailing  Kailway 

Coal  A  lr  Co 

Total  Both  Cos 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jot.. 
Kio  Grande  So... 
Kook  lel'd  Sys.. 

Kutland  RR 

St  Jos  &Gr  I 

St  L  &  San  Frany 
St  L  Southwest 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacilio  Co  b.. 
South  Ry  Systeui 
Southern  Ky... 
Mobile  a  Ohio 
Cm  in  O  A  Tex  1 
Ala  Great  Sou 
Ga  SjUth&  Fla 
Texas  Centra!  . . 
Texas  A  Pacilio. . 
Tex  S  V  &  JS  W  . . 
Tidewater  &W'l 
Tol  &  Ohio  Cent . 
Tol  P  A  West  .... 

Tol  St  L  A  W 

Tor  Ham  A  Bun  . 
Un  Pac  System  . . 
Virginia &; So  W'r 

Wabash 

West  n  Maryland 
W  Jersey  A  Sea'e 

Wheel  A  LE 

Wm'sport&N.Br 
Wisconsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  A  Miss.  V 


Latest  uruss  learnings 


Week 
or  Stout)* 


See  southe 
August.. 
lthwk  Aug 
lug  U8t... 

July 

August... 

July 

July 

July 

July 

July 

July 

June 

July 

1  uly 

July 

luce 

uly 

July 

July 

July 

July 

June 

June 

IthwkAug 

July 

June 

July 

July.  ... 
«tbwk  Aug 

June 

July 

July 


ithwk  Aug 
tthwk  AU15 
3d  wk  Aug 
3d  wk  Aug 

August 

4tuwk  Aug 
tthwk  Aug 

July 

July 

July 

IthwkAug 
•IthwkAug 

July 

iuiy 

August 

lthwk  Aug 

June 

July 

4th  wk  Aug 

»iay 

May 

July 

August... 


VARIOUS   FISCAL  YEARS 


7,130.0110 

309,000 

7,439,000 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellel'onte  Central 

CI  C.  C.  A  8t.  Louis 

Peoria  &  Eastern 

International  &  GtNorth'n.. 

Interoceanic  of  Mexico 

Lake  Erie  &  Western 

Manistee  He  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
1  Mexican  International  .. .. 

; Mexican  Kailway 

[Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

[National  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  pa  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitta  Cm  Chic  A  St  Louis 

Rio  Grande  Junction 

Texas  A  Pacillc 

Went  J  erscy  &  Seashore 


Year 


rn  Rv.  s^ 
845,548 

3-  1,07s 

. :, ,  33 

8.1  16,195 

708.523 

196,816 

2.127,,  I, 

&53.015 

4,471,702 

17.515 

619,154 

1083170:; 

Inc.  0 

1,234.078 

751.803 

2,140,011 

4,0  SO 

3,09s.  27- 

1,844  997 

4,94   ,275 

171,7.!* 

5 1 ,002 

15,012 

3,871,380 

133,848 
3,150,844 

252.743 
1,179. So5 

100,20- 
8,189,177 

1,402,444 
Z82.080 
130,78  1 

57,030 
131,451 

25,707 
327,230 

11,000 

0,171 

326,522 

41,005 
138,005 

50,741 
5,455,712 

79,132 
755,915 
350,700 
055,281 
165,085 

14,90s 
594,899 

13,771 
401,055 


/previous 
Year 


stem  belt 
875,579 

331.0  .id 

22,783 

1,710 

7.321,270 

010, sot, 

180,26] 

1,805,724 

838,315 

4,071,388 

18,141 

591,980 

9,481,103 

70,700 

1,168,378 

714,300 

1,908,510 

3,881 

2,661,43 

2,337,939 

1,999,376 

158,023 

45,276 

12.547 

3.033,998 


01,795 

2,783.503 

250,.,  13 

l,030,05t 

103.1  21 
7,130,559 

1,301,063 
277,902 
120,999 

57,952 
134,752 

23.430 
347.515 

12,700 

7,08 

305,310 

42,771 
125,292 

50,700 
4,665.602 

50,832 
883.310 
320,412 
010,181 
144,741 

14,922 
518,445 

11,5: 
581,540 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


1     to 


June  30 
June  30 
July  31 
June  30 
July  31 
July  31 

Aug.  3  i 
Aug.  31 
June  30 
June  30 
Aug.  31 
Jury 
July 
Aug. 
Aug. 
Aug. 
Aug 
Aug.  3 1 
Aug.  31 
Aug.  31 
July  31 
July  31 
July  31 
July  31 
June  30 
July  31 
J  une  30 
Aug.  31 
July  31 


31 
31 
19 
21 
31 
31 


Jlllv   1    to    l.au 


Current 
Year 


w. 

1.010,707 

2,0  17,977 

■13, 053 

3.7.;:; 
15,2-1,10:; 

70S. 523 
190.-10 

2,127.7  17 
-5.1,015 

4,471,702 
17,51.'. 

0,1  I'll, 271 

10,831,703 

lnr  O7o. 
1.234.07s 
7,852,73s 
2,140.ol  1 
4.0-0 
3,09s, 27s 
1,844,997 

4,0  13,275 
1,598.18s 
574.75.1 
93,02  1 
3,871,380 
2,404,30  i 

133,848 

3,156,844 

1 ,389. 05s 

13,619,273 

106,298 

8,189,177 

8,151,915 
1.411.226 

1,010.053 
475,35s 
279.721 
130,590 

1,000,540 

11,000 

6,171 

320,52  2 

210,838 

098.407 

50,741 

5,455,712 
153.13s 

4,252,782 

3,900.247 
655,281 
899,019 
154,807 

6,085,119 

13,771 

989,091 


Current 
Year 


Inc.  $41 

$1,244  220 

677.410 

29.4S0 

12.121,035 

1,520,796 

3,770,777 

4,229,012 

2,277.864 

237.100 

66,990 

137,505 
3,751,132 
3,972,300 

702.284 
26,158,414 

1,100,973 
27,328,387 

-.158,322 
54,471,056 

5,849.109 

73,216,379 

Inc.  3.9 

-,:;o:;,:.-:' 

3,645,092 

1  1,0-5.530 

311,036 

7,246,524 

2,487,033 


Prevail!* 
Year 


1,680,496 

I,--:  1.0.i5 

38.578 

;.,  in 

13,76  1,8c  - 

646,806 

1  -o,-J01 
1,805.1  2  1 

-:; 
4,071,3    s 

1  ■-.!  U 

5,0O2,o;  I 

9,481,1   13 

7uo 

L.168,378 

7,643, 

1,908,510 

3,881 

2,661,437 

2,33.,:):;:) 

4,999,376 

1,522,      -' 

58  1 ,569 

71,!  I  1 

3,033,998 

2,414.451 

91.795 

2,783.503 

1,356,120 

12,750.269 

103,!  25 
7,130,559 

7,757.009 

1,270.191 

952,110 

408.784 

206.044 

101.002 

1,058,127 

12,700 

7,987- 

365,310 

219,533 

630.,  00 

50.700 

4,605,  (02 

97,523 

4,562,!  33 

3,633.007 

610. 1  -1 

740,873 

153.098 

5,021,096 

11.527 

1,102,390 


Prevn>  ax 
Year 


753 
$1,149,514 

470,103 

20,155 

11,763,905 

1,757,392 

3,262,751 

4.1-5,047 

2,325.228 

220.426 

54,-27 

124,-07 

4.132,410 

3,87  5,000 

701,010 

26,685,369 

1,112,250 

7.797.019 

7.7-0..  .02 

50,237,001 

5.710,-00 

00,170.779 

1,900 

7,741,089 

3.1.0  U66 

13,520,070 

3o7, --0 

2.O0  1  0I8 

2,385,633 


AGGREGATES    OF    Ulliiss    EAit.MNGS- Weekly    und    .Monthly. 


WKEKLY  SUMMARIES 

Current  Year 

I'reviousY'ar 

Inc.  or  Dec. 

/'.  17. 

MONTHLY  BTJMMABIE8 

Current  Year  J'reviousY'ar 

Jnc.  or  Der.     :  .  0 

1st  week  June  42  roads)... 

8 

7,001,132 

7.201,5!.! 

+  300.5  11 

V55 

Month  Aug.  1901    (122  rds.) 

a                    $                      $ 
145, 20  2. 103  144,558,478       +784,020 

0  51 

2d    week  June  (42  roa. is).. 

7,936,328 

7,500,339 

+  435,989 

Month  s.|,t.  190  I  (124  rds., 

151,475,024  147,338,536    +4,136,48 

2  •81 

3d    week  June  ill  roads). 

7,9]  1,463 

7,471,193 

+440.27H 

.'-7 

Month  Oct    1904  (124  rds.i 

15:i,732,050   I.',  1,75-. 022 

174.337 

321 

1th  week  June  [43  roads). 

11,00 

10.612,2  H 

11,044 

1  0- 

Month  Nov.  loot  (124  rds.1 

15  1.301.1  17  1  lo.ooo.l  76 

•  13.394,641 

■  .1 

1st  week  July   189  roads)..- 

7.37 :..•.. l  ; 

7.oo... 

+31 

Montb  lire.   190  1    (123  nN., 

146,748,102  136,889.640 

t  9,858,462 

.  '20 

2,1     weeK  July    .  10 

7,-o  1,915 

7,1'.- 

i  71 

Mom  b  Jan.   1905  1116  rds.) 

127. 073. 05-  1  19,220,070 

+7,852,980 

3d    week  July    i  i  roads)... 

8,248,621 

7, 1  . 1  ..,-■ 

784.039 

Mouth  Feb.   loo;,  ,  i  17  rds.i 

1  13.71  l,:.oo  1  17,252,135 

.  ■  ,1 

4th  week  July  ,4  1  roa 

12,024,707 

77,932 

■  I,-  10,775 

Mouth  Mar.   1905   (118  rds. 

|  13  022.-.,,    1  i".  179.546 

l-t  week  Aug.  .  1 1  roa 

5.1-:, 

-o_ 

Montb  Apr.  l»05  'i  ;•'.  rds.i 

I30.595.86t  127.237.317 

2d    week  Aug.  vll  iu.lIs)   .. 

!    0,  >53 

7.-  11,740 

-.-i.. 

1-7  1 

Montb  May   1905   >  1  1  -  rds. 

1  1  1.103. 

129.712.739 

14.39 

U -oi» 

3,1   week  Auk.  <ii  roads).. 

-.■■'•  -.7... 

•J.Oi. 

Moo  b  June  L905  (104  rds.j 

12,575 

114,1 

■  11,0 

4th  week  Aug.  (34  roads)... 

- 1,900 

L-72 

.Month  July  1005  (  55  rda 

..0.1  1  1,735 

16,6 

.  -   .,  !  1.. 

,  47 

:  ■:•  \iean  eurrenoy.     b Inolud.es  cue  Hon  isid.  lines  In  bota. years.      s Oorers  lines dlreo  grlooindei 

tin  <  hicatro  ..  In  both  years.       A:  Atlanta  iCnoxvllle  <fc  Nortuern  Inoludei  In  botb  years  slnoe   Vprii  l;    it  nad  yroviously  been 

included  in  190S  since  Jan.  1.     >/  L..-->  m  entirely  111  the  passenger  earnings,  caused  by  yellow  fever  <ju  tr<*n tines. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  August.  The  table  covers  34  roads  and  shows  4.72 
per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


4th  week  <>!  A  ugust. 


Buff  Roth  &  Plttsb 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chicago  (in.'iii.  Western 

Chicago  [ndianapolis  &  Louis 

Chicago  Term  Trans 

Colorado  &  Southern 

Denver*  Rio  Grande 

Dulut.li  So  Sh  &  Atl 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Gr  Haven  &  Milw. 
Internal  &  Great  Northern, 

Interoceanic  of  Mexico 

Iowa  Cent  ral 

Louisville  &  Nashville 

Minn  &  St  Louis. 

Minn  St  P  &  SS  M 

Mo  Kan  &  Tex 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

Mobile  Jack  &  Kan  City 

Mobile  &  Ohio 

Nat  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  South  Western 

Southern  Ry 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. 

Wabash 

Wheeling  &  Lake  Erie 


Total  (34  roads).. 
Net  increase  (4.72  p. 


c). 


1905. 


$ 

207,708 
126,600 

1,5:59,000 
272,426 
251,140 
185,043 
47,709 
161,811 
539,500 
102,605 

1,140,582 

201,600 
153,611 

71,296 
1,118,640 
106,905 
235,462 
676,477 
1,522,000 
101,000 
xl0,653 
282,080 
384,678 

15,012 

252,743 

1,402,444 

25,707 
327,230 

41,665 
138,005 
755,915 
165,085 


12,652,332 


1904. 


$ 
237,166 

101  ,100 

1,438,000 
233,20 
218,888 
162,030 

44,778 
137,318 
521,500 

76,790 

1,089,209 

187,754 
147,163 

64,163 
1,083,159 

86,371 

204,883 

595,093 

1,574,000 

69,000 

3-9.387 
277,902 
331,030 

12,547 

250,343 

1,361,063 

23,430 
347,515 

42,774 
125,292 
883,310 
144,741 


12,081,900 


Increase. 


$ 

CO,  .',12 
25,500 
101,000 
39,134 
32,252 
22,104 

2,032 

24,493 
18,000 
25,815 

51,373 

13,846 
6,448 
7,133 
35,481 
20,534 
30,579 
81,384 


32,000 
1.266 
4,178 

53,648 
2,465 
2,400 

41,381 
2,277 


12,713 

20,344 

771,221 
570,432 


Decrease. 


52,000 


20,285 
1,109 


127,395 


200,789 


x  Week  ending  August  26. 

For  the  third  week  of  August  our  final  statement  covers 
41  roads  and  shows  4-75  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3rd  week  o/  August. 


Previously  reported  (39  roads) 

Mexican  Ry 

Mexican  Southern 


1905. 


Total  (41  roads) 

Net  increase  (4.75  p.  c.)- 


8,213,004 

2/130,000 

25,747 


8,368,751 


1904. 


Increase. 


7,856,683      553,437 

2/116,000        14,000 

19,959  5,788 


Decrease. 


$ 
197,116 


7,992,642      573,225! 
376,109j 


197,116 


y  Week  ending  August  19. 

For  the  month  of  August  the  returns  of  41  roads  show 
as  follows: 


Month  of  August. 

1905. 

1904. 

Increase . 

Per  Cent. 

Gross  earnings  (41  roads) 

52,024,441 

$ 
49,674,613 

$ 
2,349,828 

4.73 

It  wiil  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,349,828,  or  4.73  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  26  1905.  The 
next  will  appear  in  the  issue  of  Sept.  23  1905. 

■ Gross  Earn'gs — — Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $  $ 

Bangor  &  Arrost'k.b.  July       167,792  153,818  54,026  49,190 

Buff   &  Susq.a July       110,573  80,316  32,393  31,278 

Chat  tan    Southern. a. July        10,021  14,105  def206  6,183 

Chic  Gt  Western. b. .July      632,569  528,714  181,665  117,403 

Chic  Mil  &  St  PauLa.July  3,955,687  4,002,220  1,372,932  1,444,814 

Col  Newb  &  Lau'.b.July        19,221  15,911  5,640  4,161 

Cornwall   &  Leb.b.-.July        39,659  17,400  24,377  5,605 

Denver  &  Rio  Gde.b. July  1,505,427  1,321,638  556,143  544,225 

Erie.a July  3,959,300  3,930,445  1,185,107  1,387,843 

Grand  Tr  of  Can July  2,529,606  2,518,414  800,052  795,673 

Grand  Tr  West July      395,159  364,501  27,252  2,433 

DetGH&Mil July      138,695  129,935  42,338  37,472 

Lexingt'n    &   East.  b. July        43,390  38,359  16,949  11,765 

Manistique.  _b Aug          13,017  9,628  4,950  defl41 

Jan   1    to  Aug  31..-         66(990  54,827  19,093  7,212 

Minn  St  P  &SSM.b. July      777,434  641,479  345,918  304,168 

Nash  Chatt  &  St  L.b.  July      801,249  804,967  202,235  243,386 

N  Y  Susq  &  West. a. July      196,816  180,261  51,298  60,004 

Norfolk  &  West_b...July  2,127,747  1,805,724  780,403  699,901 

Ohio  Riv  &  Western. July        17,515  18,141  6,235  4,040 

Rio  Gde  Southern. b..  July        45,895  35,488  17,338  14,610 

St  Louis  So  West.b.. July      670,181  641,981  162,285  186,241 

Southern  Pacific. a... July  8,189,177  7,130,559  2,592,295  2,001,258 
Southern  Ry  System — 

Southern  Ry.a July  4,022,954  3,716,117  947,128  917,044 

Mobile  &Ohio.a... July      703,435  598,364  214,039  134,709 


-Gross  En  r 


Current  Previous 

ii'ir.  )'mr. 

Roads.                             |  S 

Southern  Ry.  System— {Con. )— 

CinnNo&TPac.a.July      613,386  557,441 

Ala  Gt  Southern. a. July      291,770  236,439 

3o  &  Fla.a July       lis, 270  131,892 

Tidewater  &  Wert July         6,171  7,987 

Union  Pacific.* July  5,455,712  4,665,602 

Va&SoWert.b July         74,006  46,691 


Net  Earnings 

Current        Previous 

Year.  Year. 

3  $ 


152,325 

46,61.8 

41,773 

1,409 

2,673,890 

29,077 


139,469 

27,007 

33,722 

1,410 

2,222,383 

13,915 


a  Net  earnings  here  gi .  < in  are  after  deducting  taxes,  b  Net  earnings 
here  given  are  before  deductin  „___ 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. —  — Bat.  of  Net  E'ngs. — 


Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

$ 

8 

S 

Bangor  &  Aroostook. 

-July 

48,938 

47,544 

5,088 

1,646 

Buff  &Susq__ 

-July 

23,117 

15,675 

Z18.493 

231,250 

Chic  Gt  Western... 

-July 

C171.189 

C169.843 

10,476 

def52,440 

Cornwall  &  Lebanon. 

-July 

4,176 

3,980 

20.201 

1,625 

Denver  &  Rio  Gde.. 

-July 

337,219 

345,824 

d265,677 

d247,818 

Nash  Chatt  &  St  L_. 

-July 

149,778 

150,502 

52,457 

92,884 

Norfolk  &  West 

-July 

336,207 

293,230 

444,196 

406,671 

Rio  Gd  Southern 

-July 

18,310 

18,411 

12,217 

xdef887 

x  After  allowing  for  other  income  received. 

c  Charges  include  interest  on  debenture  stock. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-day.  Besides  the  companies 
furnishing  monthly  returns,  we  have  added  this  time  the  roads 
which  make  quarterly  returns. 

Gross  Earnings. —Net  Earnings . 

Current       Previous 
Year. 


Roads. 

Albany  &  Hudson. a. July 
Jan  1  to  July  31 

Aurora  Elgin  &  Chic.  July 
Jan   1  to  July  31 

Binghamton  Ry  Co  b  July 
Jan  1  to  July  31 

Brooklyn  Heights  RR.b — 
April  1  to  June  30... 
Jan    1  to  June  30.. 
July   1  to  June  30. 

Nassau  Elect,  b — 

April  1  to  June  30.. 

Jan    1  to  June  30. 

July  1  to  June  30. 
Total  both  Co's.b — 

April  1  to  June  30.. 

Jan    1  to  June  30. 

July   1  to  June  30.. 
Bklyn  Queens  Co  &  Sub 

April  1  to  June  30 

Jan    1  to  June  30 

July   1  to  June  30 

Cal  Gas  &  Elec.a July 

Jan     1  to  July   31  — 
Central  Penna  Trac.July 

Jan  1   to  July  31 

Chicago  &  Milwaukee  Elec 
Ry July 

Jan   1   to  July  31  — 
Cleve  P  &  Eastern. a. July 

Jan  1  to  July  31  — 
Cleve  &  So  West  b.-July 

Jan  1  to  July  31  — 
Conev  Island  &  Brooklyn,  b 

April  1  to  June  30 — 

Jan     1  to  June  30 

July   1  to  June  30 —   : 
Coney  Island  &  Gravesend  b 

April  1  to  June  30 — 
-    -Jan     1  to  June  30 — 

Jvdy   1  to  June  30 — 
Detroit  United  (all  prop- 
erties) a July 

Jan  1  to  July  31_..  i 
Duluth  St  Ry-b July 

Jan   1   to  July  31.-. 
Dunkirk  &  Fredonia  b — 

April  1  to  June  30... 

Jan     1  to  June  30 — 
East  Ohio  Trac.a May 

Jan   1   to  May  31  — 
East  St  Louis  &  Sub- Aug 

Jan   1   to  Aug   31.-- 
Elgin  Aur  &  South,  b.  July 


41 ,498 
178,042 

74,830 
312,745 

31,611 
155,114 

3,223,890 

5,909,054 

11,875.699 

874,305 
1,428,749 
2,811,397 


.  4,098,195 

.  7,337,803 

.14,687,096 

b— 

.   377,484 

.   644,991 

.  1,259,594 

435,971 
3,030,224 

60,799 
325,736 

67,263 

■  279,235 

30,653 

130,069 

54,822 

■  292,197 
) — 

433,800 

738,965 

1,599,613 


10,562 
12,401 
45,857 

502,865 

,826,214 

64,460 

369,201 

10,923 
18,865 

20,697 
77,852 

114,246 
862,606 

47,505 


Year. 

$ 

33,228 

157,463 

58,518 

239,838 

29,120 

142,723 


3,767,900 

6,777,662 

13,736,063 

284,073 
489,922 
909,444 

320,857 

2,173,393 

54,256 

300,628 

52,228 
215,479 

28,427 
123,187 

50,542 
255,295 

465,417 

772,922 

1,647,966 

9,779 
11,383 
43,951 

452,998 
2,516,807 

60,777 
353,521 

9,218 
16.858 
19,753 
70,496 

130,633 
848,812 

46.480 


Current 
Year. 
9 
7,646 
36.218 

41.901 
132,844 

18,009 
74.525 

1,441,117 
2.339.345 
4.935,411 

403,060 

544,427 

1,101,714 

1,844,177 
2,883,772 
6,037.125 

179,892 
260,281 
513,566 
111,041 
783,981 

19,528 
50,242 

46,392 
154,349 

16,068 

52,338 

26,519 

115,002 

141,726 
174,185 
437,072 

3,744 

1,515 

17,021 

217,183 

1.106,510 

34,424 

171.701 

2.589 
3,368 

7,157 
15,184 

65,209 
488,419 

24,955 


Previous 

Year. 

* 

5,272 
38,635 

31,386 
87,394 

16,625 
63,532 


Eimira  Water  Lt  &  RR.b — (.Railroad  Department  only). 

Apr    1  to  June  30...  48.567  47,688  13.890 

Jan    1  to  June  30...  89,198  88,872  24.634 

July  1  to  June  30...  192.921  194,043  62,105 

Ft  Wayne  &  Wabash  Val- 
ley Traction July  93,855  88,804  34,533 

Jan   1   to  July  31...  520.011  459,779  193,187 


1,732.022 
2.643,618 
5,630,067 

132,074 

207,612 

415,309 

78,144 

600,259 

13,078 

32,285 

33,720 
124,384 

14,804 
49,099 
23,879 
84,157 

238,410 
275,281 
579,682 

976 
1,151 
4,622 

206,047 

924,343 

34,135 

157.927 

2,035 
1.944 

5,836 

4,804 

77,946 

448,691 

25,008 

15,619 
26,105 
49.217 

35,149 
152,762 
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-dross 


fiood*. 

Honolulu     Rapid    Transit 
,v  Land  b July 

Jan    1    to   July    31  — 

dlloughton  County   St  Ky. 

(Hancock,  IUcn)..June 

Jan    1    to  June   30 

Houst  (Tex)  Elec  Co.  June 
Aug  1  to  June  30 

Hudson    Valley    Rv.b — 
April  1  to  Juno  30... 

Jan     I  to  June  30 

July   l  to  June  30 

^Illinois    Trac    Co. a.  July- 
Jan    1    to  July   31... 

Indlanap  &  Bast  Ky.  May- 
Jan    1    to    May    31 

Indianap  &  S  W  Tr.  .June 

Jan     1  to  June  30 

July    1  to  June  30... 


Current 

Year. 

$ 


97,390 

is  7, 690 

d  14,634 

55,959 

44.S.-.4 

411,327 

121,195 
802,188 
409,147 
120.509 
770,878 
19,031 
83,156 

31.933 
158.023 
357,402 


Sam' g8 

l'i\  vioui 

Year. 
I 

96,767 
189,819 

16,936 

89,911 

9,610 

336, 9S6 

114,377 
192,083 
466,866 

83 .004 

638,721 

17,666 

75,67  J 


y  Internal  Trac  Co  Sys  i,Buffaloi  b — 

April  1  to  Juno  30...  1,076,158 

•  Jan  1  to  Juno  30...  2. 009, 327 
July    1  to  June  30...  4,225,439 

Jacksonville  Elec  Co  June  27,355 

Jan   1   to  June  30...  161,614 

Kan  City  Ry  .t  Lt.a.July  417,291 

Jan    1    to  Julv    31. ..  2,673,906 

June  1  to  July  31...  834,382 

Kingston  Consolidated  b — 

April  1  to  June  30...  31,484 

Jan     1  to  June  30...  54,201 

July    1  to  June  30..  123,633 

Lake  Shore  Elec. a__ .July  87,648 

Jan     1  to  July    31...  414,277 

Lexington    Ry.b July  34,552 

Jan    1    to  July   31...  194.395 

Lima  Elec  Ry  &  I.t  Co. May  18,867 

LondSt  Ry  (Can). a.. May  15,730 

Jan   1   to   May   31...  68,249 

Long  Isl  Elec  Co.b — 

•  April  1  to  June  30...  50,012 
Jan  1  to  June  30...  74,301 
July    1  to  June  30.. .  161.299 

Manila  Elect  RR  &  Light- 
ing   Corp .July.  70,300 

Mil  Elec  Ry  ,V-  Lt.b.-July  275,442 

Jan    1   to  July  31...  1,817,899 

Mil  Lt  H  &  Trac  Co.  b  July  70,658 

Jan    1    to  July   31...  327,480 

Montreal  St  Ry July  257,827 

Jan   1   to  July   31...  1,543,702 

Oct    1   to  July  31...  2,181,816 

Muncie   Hartford    &   Fort 

WavneRvCo.a...  April  13,945 

Jan  1  to  April  30.. .  51,468 

N  Y  &  Queens  Co  b— 

April  1  to  June  30...  221,097 

Jan     1  to  June  30...  356,371 

July    1  to  June  30.. .  735,691 

Norfolk  Ry  &  Lt.b..Julv  81,986 

Jan   1   to  July  31...  405.461 

Northern  Ohio  Traction  & 

Light    Co.a July  100,049 

Jan   1   to  July  31...  525,527 

Nor  Tex  Trac  Co.  b.  .July  59,874 

Jan     1  to  July   31...  362,454 

Traction.  b_  June  116,918 

1   to  June  30...  684,341 

Olean  St  Rv  Co.b.    .April  10,934 

Jan     1  to  April  30...  35,856 

July    1  to  April  30...  96,234 

Orange  Co  Traction,  b — 

April  1  to  June  30 32,027 

Jan     1  to  June  30 50,879 

Osweso  Traction  b — 

April  1  to  June  30...  12,242 

Jan     1  to  June  30...  20,717 

July    1  to  June  30...  49,572 

Peeksk  Light  &  RR.a.July  12,333 

Pittsburgh  McKeesport  & 

Greensburg.b July  22,423 

Jan     1  to  July   31...  100,327 

Roch  &  East  Rap  Rv.b — 

April  1  to  June  30...  51,923 

Rochester  Rv  Co.b. ..Aug  167,515 

Jan     1  to  Aug   31..  -  1,154,708 

July    1  to  Aug    31...  336,787 

Rockford  Beloit  &  Janes- 

ville  .a July  16,941 

Jan   1   to  July  31...  78,078 

Rome  Citv  St   Rv  Co.b — 

f    -April  1  to  June   30 5,235 

•  Jan     1  to  June  30...  11,187 

•  July    1  to  June   30 22.931 

St  Joseph  (Mo)  Ry  Lt 

Jl'  al    .v    Po\  •            \ug  71,554 

Jan     1  to  a  ig    31  -..  485, 7*7 
San  Fran  Oakland  &  San 

Jose  Ry June  40,781 

Jan     1  to  June  30...  257,003 

Savannah  Electric  Co.  June  53,177 

Jan    1    to  June  30...  275,463 

Schuylkill  Ry  Co. a... July  22,261 

April  17  to  July  31...  61,283 

Scranton  Ry  Co June  82,131 

Jan   1   to  June  30...  445, 651 

8eattle  Elect  Co June  208,782 

Jan   1   to  June  30...  1.196,702 

8yracu.se  Rap  Tr.b..June  80,741 

July    1  to  June  30...  894,619 

Tampa  Elect  Co June  86,676 

Jan   1   to  June  30 199,497 

Terre    Haute    Traction     & 

-  •  Li ght  _._. June  55 . 


Oakland 
Jan 


987,921 
1  ,872,314 
4,012,490 

24.325 
139,325 

365,379 

2,324,333 

713,408 

31,759 

55,225 
123.037 

74.0S9 
345,091 

32,892 


15,185 
14,454 
59,256 

35,921 

53,874 

127,075 


281,299 

1,812,615 

53,998 

249,509 

226,695 
1,403,182 
1,988,610 

13,607 
49,108 

195,232 
314.863 
652.443 
74,237 
371,117 

95,881 
492,966 

52,281 
311,214 

105,656 
603,438 

7,876 
28,866 
83,906 

30,145 
48,268 

12,450 
20,210 
47,067 

•   10.807 

20,532 
89,177 

37,716 
137,369 
984,699 
276,541 

15,190 
71,755 

4,397 

8,109 

18.817 

62,624 
439,767 

32,533 
188,506 

49,511 
253,645 


.  -l_-JanIHtolJuneI30... 3286,8723 


402 

191,495 
1,122 

72 

839.672 

2s. 141 
172,698 

•  47,654 
|259, VV; 


Net  Earnings 

Current         1'rvrious 
Year.  Year, 


10,680 
89,401 


3,173  6,694 

def 40,731  19,886 

19,627  def4t,750 

151,556  5N.06S 


87,971 
46,143 

164,510 

53,264 

325,021 

7,281 

2'.). 267 

14,658 

48.964 

13S.470 

:.!S,  595 
862,016 

1,928,843 

11,544 
71,644 

174,944 

1,063.62  1 
339,156 

13,149 

20,287 

50,248 

46,862 

175,359 

14,961 

74,870 

7,852 

4,456 

13,283 

18,919 
17,042 
47,010 

34,977 

148,483 
908,505 

46,543 

181,000 

121,508 
551,171 
786,979 

6,544 
23,980 

84.460 
112,451 
290,515 

34,407 
157,800 

51,024 
239,585 

26,300 
159,166 

56,391 

325.424 

4,448 

15,663 

46,421 

11,930 
11,760 

4,151 

4,881 

15.767 

6,451 

11,294 
45,738 

11,656 
81,816 

165,864 

9,267 
34,127 

967 
1.854 
4.649 

41,022 
226, 

21,962 
150,480 

23,238 
114.335 

10,091 

29,931 

L85 

77.332 
137 
34,373 
879  ' 

i  5,202 
80,i 

•  16,907' 

•  83 


20,125 

5, 96  2 

90,891 

37,196 

224,408 

8,767 

33,038 


340.7.'.  1 

608,830 
1,584,228 

10,165 
54,710 

158,267 
855,815 

292, .-,;,() 

13,542 
20.256 
50.350 
35.592 
87,904 

13,230 


3,077 
4,534 
9,557 

12,359 
11,658 
38,992 


147,322 

877,257 

33,073 
121,702 

95,419 
477,321 
707,399 

5,843 
20,704 

99,574 
126.049 
284,388 

32,153 
137,570 

48,508 
217,332 

24,730 
135,690 

53,018 

291,853 

3,035 

1  1 ,843 

41,955 

7,960 
6,805 

4,037 

3,965 

13,856 

5.071 

11.981 
42,076 

11,218 

67.211 

4  1!  ,096 

137,587 

8,787 
26,765 

97 

def 3, 199 

def573 

31.7.-,:', 
196,366 

18,439 
,64  i 

23.040 
102.123 


342,761 

30.275 
319.245 

8,916 


■    ■ 


—Gross  Earn'gs 

Current        Previous 


6,903 
72,936 


Roads. 
Toledo  Bowl  Gr  &  So.  July- 
Toledo  Rys  A:   l.t. a.. July 

Jau    1    to  July   31 

Toledo  A  Western. June 

Jan     1  to  June  30 

Troy  A  New  England  b — 

April  1  to  June  30 

Jan      1  to  June  30 

July    1  to  June  30.... 

Utlca   A    Mohawk    Val.b — 

April  1   tO  June  30 

Jan     1  to  June  30 

July     1   tO  June  30 

Twin  City  Eap  Tr.b..July 

Jan    1    to   July    31 

Youngstown-Sharon  Ky  & 

I.t    Co  a July 

Jan    1    to   July    31  ... 


Year. 
$ 

27,092 

1 7 1 ,994 

1,067,785 

21,879 

105,609 

8,402 
1 1 ,835 
31.631 

209.813 
882,537 

795,032 

435,105 
2,606.573 

17.352 
304,776 


Year. 
S 

24.134 

15S.377 
984,233 

19.581 
97.906 

7.583 
11,041 
29.576 

188,914 
338,351 
724,937 
385,769 
2.445.028 

40,020 
264,288 


Net  Earnings 

Current         J'rrviout 


Year. 
$ 

12.890 
87.121 

519,179 

8,973 


3,859 

4.163 

10.799 

81,078 
127,026) 
27  1,294 

248,052 
1.379.995 

23.51)7 
137,932 


Year. 
S 

1 1 ,894 

80,557 
449.451 

7.631 


3.199 
3,356 
7.116 

62.528 

83,692 

232,075 

206,090 

1,279.475 

17,115 

104,625 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net   earnings  here  given  are  before  deducting  taxes. 
d  Falling  off  due  to  a  strike  and  a  boycott  by  the  trades  union. 
</  These  earnings  include  besides  the  railroad  property  the  results  of 
the  gas,  electric  light  and  steam  heating  properties. 

y  Includes  income  accounts  of  the  International  Ry  Co,  Crosstown 
Street  Ry  Co  and  International  Traction  Co 

Interest  Charges  and  Surplus. — The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with 
the  surplus  or  deficit  above  or  below  those  charges. 

— Int.,  Rentals,  etc. —  — Bal.  of  Net  E'ngs. — 


Current 
Year. 

$ 

1,032,662 
2,021,329 
4,249,710 

201,914 
402,620 
901,612 

1,234,576 
2,423,949 
5,151,322 

91,404 

194,861 

447.178 

2/49,329 

2/344,967 

6,813 

47,034 

61,880 
138,330 
282,410 

170 

6,209 

12,579 

89,891 
643,812 

17,361 
117,938 

6,447 
8,170 
9,173 


Roads. 
Brooklyn  Heights  RR — 

April  1  to  June  30.. 

Jan     1  to  June  30.. 

July    1  to  June  30.. 
Nassau  Electric — 

April  1  to  June  30.. 

Jan     1  to  June  30.. 

July   1  to  June  30.. 
Total  both  Co's — 

April  1  to  June  30.. 

Jan     1  to  June  30.. 

July   1  to  June  30.. 
Bklyn  Queens  Co  <fe  Sub — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30... 
Cal  Gas  &  Electric.  .July 

Jan     1  to  July   31 

Cleve  P  &  Eastern July 

Jan     1  to  July  31 

Coney    Island    &    Brooklyn 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30 

Coney  Isl  &  Gravesend — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30... 
Detroit  United   (all  prop- 
erties)   July 

Jan   1   to  July  31 

Duluth  St  Ry July 

Jan   1   to  July   31 

Dunkirk  &  Fredonia — 
•      Apr    1  to  June  30 

Jan     1  to  June  30 

Elgin  Aurora  &  South-July 
Elmira  Water  Lt  &  RR — 

Apr    1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Honolulu     Rapid     Transit 
&  Land  Co July 

Jan   1   to  July  31 

Houghton    Co    Street    Ry 
(Hancock,   Mich). .June 

Jan  1   to  June  30 

Houston  Electric  Co. June 

Aug  1  to  June  30 

Hudson    Valley    Ry — 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30... 

Indianap  &  Bast  Ry.-May 

Jan   1    to   May   31 

Internat  Trac  Co  System  (Buffalo)— 

April  1  to  June  30 

Jan     1  to  June  30 

July    1  to  June  30 

Jacksonville  Elect  Co.June 
Jan   1   to  June  30 

Kingston  Consolidated — 

April  1  to  June  30 

Jan     1  to  June  30 

July  1  to  June  30... 
Lake  Shore  Elec lulv 

Jan    1   to  July  31 

Le  Ington  81    Ry Julv 

Jan    1    to   July    31... 

London  Bl   R      i  May 

Jan      1   to  May    31 

Long  Island  Elect  Co — 

April  1   to  June  30 

Jan     1  to  Juno  30 

July  1  to  Jim.-  30... 
Mil  1  Inly 

J  in    1   to  July   31... 

Mil   I.t    II    <fc   Tr  Co.  _  Julv 

•Jan   l^to  July  31... 


Previous 
Year. 

$ 


Current 
Year. 


Previous 
Year. 


X445.788 
x379,015 
X818.010 

X219.772 
2-179,367 
1275,212 


1,362,292 
2,511,646 


2-665,560 
2-558,382 


4,878,298  xl, 093, 222 


102,121 
201,937 
400,637 
?/48,958 
2/336,456 

6,729 
46,843 

68,281 
137,685 
272,705 

246 


X90.065 
X68.147 
X70.882 

61,712 
439,014 

9,255 
5.304 

2:85,549 

x41,S23 

xl  60,908 

X3.702 
262  xdef.4,439 


588 

89,816 
623,258 

16,544 
115,422 

1,250 
2.963 

9,173 


X4.923 

X131.516 

X489.547 

17,063 

53,763 

Xl.411 
X5.624 
15.7S2 


X407.596 
X209.688 
X896.904 

X30.784 

X7.076 

X43.831 

29,186 

263,803 

8,075 

2,256 

X170.567 
X138.195 
X308.004 

730 

889 

X4.163 

xl  19,502 

X325.861 

17,591 

42.505 

X5.472 

Xl  1.305 

15,835 


12,929 
25.374 
51.646 

12,861 
25,129 
49,664 

Xl.312 

x69 

Xll.872 

X3.132 
xl.712 
X2.432 

4,840 
33,894 

4,629 
31,040 

x6,358 
X38.293 

X2.654 
X43.994 

3,614 
21.192 

3,381 
19.952 

def  441 

def  6 1.923 

3,313 
def616 

8.657 
93,272 

7,968 
84,831 

10,870 
58.284 

def49,718 
def 26, 763 

64,329 
127,501 
251,338 

61,228  xdef25,256  xdef38,102 
120,779  xdef76,287  xdf  110,940 
244.707  xdef79.660  xdfl31.011 

5,167 
21,834 

luffalo)— 
115,243 
818,071 

1,651,411 

4,167 
20,833 

371,883. 

772,710 

1,569,155 

2,114             4,600 
7,433           12,205 

xll8,747xdef. 15,181 

j-72.401xdf.  135,982 
X342.607        X77.661 

3,016 
18,099 

3,072 
18,699 

8,:. 
53,.",  i", 

7,093 
36,011 

9.857 
19,714 
47,998 

10,115 

20,217 
47,991 

X3.442 

.i-s7:i 

82,600 

X3.577 

X339 

X2.959 

20,404 
142,829 

20,404 
142,795 

32, 

15,188 

6,919 
41.399 

5,611 

171 

7,619 

2,136 
10,371 

10. 

2,320 
2,912 

2,872 
822 

9,203 
18.1  is 
86, 166 

9,197 

is. 079 
36.217 

19,982 

id< 

Xl  1 

B8.476 

x  def  6 ,868 
,971 

78,677 
629,324 

77.. 
.212 

0,172 

•.162 

23, 
141,771    • 

18,874 

113,174 

22 

1  1.199 
X8.781 

838 
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— Int.,  Rentals,  etc. Bal.  o]  Net  E'ngs. — 

Current       Previous  Current       Previous 

Year,  Year.  Year  Year. 

Row  s  $  $  $ 

Montreal  St  Ily July  32,751  25,637  88,757  69,782 

Jan    1    to   July   31...  175,627  148,640  375,544  328,681 

Oct    1    to   July   31...  231,920  201,007  555,059  506,392 
Muncie   Hartford   <S    Fori 

WayneRyCo.          Vpril  4,166  5,000  2,378  843 

Jan    1    to   April   30...  16,66;  16,000  7,313  4,704 

N  Y  &  Queens  Co.— 

Apr     1  to  June  30...  51,607  48,954  X34.5B3  X53.126 

Jan     1  to  June  30...  101,768  98,053  zl4,467  x32,253 

July    1  to  June  30...  201,574  196,808  Z98.983  X96.896 

Norfolk  Hy  ,t  1. 1  Co.. July  10,761  16,290  14,646  15,863 

Jan    1    to   July   31...  135,481  114,604  22,319  22,966 
Northern  Ohio  Traction  & 

Light  Co July  23,267  22,826  27,757  25,682 

Jan   1   to  July  31...  160,869  158,52.-.  78,716  58,807 

Nor   Tex   Trac  Co.. .July  11,488  10,209  14,812  14,521 

Jan     I   to  July   31...  76,835  70,755  82,331  64,935 

Oakland  Traction June  32,568  26,507  23,823  26,451 

Jan    1   to   June  30...  189,061  159.397  136,363  132,456 

Olean  Street  Ry April  2,968  2,527  1,480  508 

.l.m     1  to  April  30...  11,048  9,8M  4,615  1,960 

July   1  to  April  30...  26,868  24,596  19,553  17,359 

Orange  Co  Traction — 

April  1  to  June  30...  7,322  7,606  z4,677  354 

Jan     1  to  June  30...  14,964  14,930  zdef.  2,965  xdef.  7,591 

Oswego    Traction    Co. — 

Apr     1  to  June  30...  3,395  3,447  756  590 

Jan     1  to  June  30...  6,735  6,848  df  1 ,854  def2,883 

July    1  to  June  30...  13,511  13,767  X2.267  xl99 

Roch  &  East  Rap  Ry — 

April  1  to  June  30...  20,024  zdef7,321          

Rochester  Ry  Co Aug  28,529  27,921  z55,0S6  a'39,726 

Jan      I  to  Aug    31...  220,6-40  212,850  ;r323,S99  .T23 1,369 

ii  :•     1  to  Aug    31...  56,516  54,732  .T113.373  xS3,636 

Rockford   Beloit   &  Janes- 

ville July  2,607  2,697  6,660  6,090 

Jan   1   to  July  31...  18,377  18,876  15,750  7.889 

Rome  City  St  Ry  Co- 
April  1  to  June  30...  2,702  1,737  xdef  1,693  def  1,640 
Jan     1  to  June  30...  5,411  3,468  xdef3,493  def6,667 
July    1  to  June  30..-  10.828  6,962  xdef6,055  def7,535 

San  Fran  Oakland  &  San 

Jose    Ry June  13,425  9,039  8,537  9,400 

Jan     1  to  June  30..-  79,287  48,043  71,193  55,501 

Savannah  Elect  Co...  June  10,554  10,406  12,684  12,634 

Jan  1  to  June  30...  63,323  62,374  51,012  39,749 

Schuylkill  Ry  Co July  5,252  4,839          

April  17  to  July  31...  17,969  11,962          

Scranton  Rv  Co June  18,663  18,261  20,846  19,398 

Jan   1   to  June  30...  111,936  110,122  74,049  50,499 

Seattle  Elect  Co June  24,959  24,696  52,373  40,556 

Jan   1  to  June  30.. .  149,554  143,347  238,883  199,414 

SyracuseRap  Tr June  20,367  20,242  14,006  10,033 

July    1  to  June  30...  244,044  243,458  135.943  105,787 

Tampa  Elect  Co June  1,885  1,930  13,317  6,985 

Jan  1   to  June  30. ..  11,379  12,394  68,677  55,788 

Terre    Haute    Traction    &  .... 

Light June  10,613  9,578  6,294  7,328 

Jan  1  to  June  30...  57,997  57,181  25,632  17,457 

Toledo  Bowl  Gr  &  So.  July  5,879  7,011          

Toledo  Rys&Lt July  43,106  41,186  44,015  39.371 

Jan    1    to   July   31...  296,919  291,532  222,260  157,919 

Troy  &  New  England- 
Apr    1  to  June  30...  2,200  2,200  1,659  999 
Jan     1  to  June  30...  3,683  3,683  480  def327 
July    1  to  June  30...  6,949  6,870  3,850  246 

Twin  City  Rap  Trans. July  £103,208  £92,425  144,844  113.665 

Jan   1   to  July  31...  £690,592  £632,865  689,403  646,610 

Utica  &  Mohawk  Valley — 

April  1  to  June  30...  44,476  43,516  x37,548  xl9,938 

Jan     1  to  June  30...  88,581  86,206  x40,293  xdef646 

July    1  to  June  30...  177.460  167,844  xl00,596  X68.103 

x  After  allowing  for  other  income  received. 

y  Also  include  sinking  fund  charges. 

k  Charges  include  dividend  on  preferred  stock. 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  Etc 

American  Agricultural  Chemical 724 

American  Glue 505 

American  Light  and  Traction 560 

Associated  Merchants 776 

Bemis  Bros,  Bag  (bal.  sheet) 725 

Bon  Air  Coal  &  Iron... 666 

Boston  &  Maine G65 

Brunswick  Dock  &  City  Impt 612 

Buffalo  Roch  &  Pitts 611.  665,  673 

Calumet  &  ITecla  Mining 504 

Canadian  Pacific 665 

Central  Foundry 724 

Central  of  Georgia 723 

Cent.  Leather  (statement  to  N.  Y. 

Stock  Exchange) 504 

Chicago  Great  Western 724 

Chicago  &  North  Western 775 

Chicago  Pneumatic  Tool  (6  mos.) —  615 
Consolidated  Cotton  Duck  (6  mos.).  670 
Creamery     Package     Mfg.  (balance  • 

sheet  Nov.  30)... --  506 

Detroit  Mack  &  Marq  Land  Grant..   667 

Duluth  So.  Shore  &  Atlantic 613 

Erie    &    West   Transp.    (statement 

May    10).. 724 

Fairbanks,  N.  K.  (balance  sheet).-.  667 

Globe-Wernicke  Co.  (bal.  sheet) 558 

Guffey  Petrol,  (bal.  sheet  Jan.  1)..  506 

Gulf  Refining  (bal .  sheet  Jan  .1) 506 

Gulf  &  Ship  Island.. ---  666 

Interborough  Rapid  Transit 666 

Lehigh    Valley 723,   782 

Louisiana  &  Arkansas 666 

Louisville  &  Nashville 723 

Lowell  Machine  Shop  (balance  sheet 

March  31) 558 

Lyons  Beet  Sugar  Refining  (balance 

sheet  March  1) 506 


Railroads,  Etc. — 

Manhattan  Ry 666 

Midvale  Steel  (bal.  sheet  Feb.  27).. .  557 

Missouri  Kansas  &  Texas 666 

Nashville  Chattanooga  &  St.  Louis. .  612 

National  Enam.  &  Stamping 612 

National  Novelty  Corporation 612 

National  Rice  Milling  (11  mos.) 666 

New  York  Hew  Haven  &  Hartford. .  775 

New  York  Ontario  &  Western 665 

New  York  &  Richmond  Gas 667 

Niagara  Light  Heat  &  Power 617 

Niles-Bement-Pond    (balance    sheet 

Dec.  3) 506 

Norfolk  &  Western _ 665 

Oceanic  Steamship 506 

Page  Woven  Wire  Fence 505 

Pfister  &  Vogel  Leather  (bal.  sheet).  55S 

Pittsburgh  Coal  (half-year) 556 

Saco  &  Petee  Machine  Shops  (bal. 

sheet  Aug.  29). 558 

St.  Louis  Southwestern 665 

Southern   Ry_. 555 

Texas  Central 614 

Toledo  Peoria  &  Western 669 

Union  Oil 557 

United  Petroleum 557 

United  States  Envelope 666 

United  States  Glass 724 

United  States  Telephone,  Ohio 506 

United  States  Steel.  Corp.  (quarter 

and  half-year) 504 

Warren  Bros.  Co.  (bal.  sh.  Dec.  31).  556 

Western  Stone  (bal.  sheet  Dec.  31)..  724 

Street  Railways — 

Kansas  City  Ry.  &  Light. 555 

W. India Elec. Co.,  Kingston,  Jam..  505 


Chicago  Milwaukee  &  St.  Paul  Ry. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
The  remarks  of  Presidenl   Earling  in  full  will  be  found  on 
pages  845  to  849  of  to-day's  "Chronicle." 

The  comparative  tables  of  earnings,  income  account,  etc., 
for  four  years  have  been  compiled  for  the  "Chronicle''  as 
follows: 


OPERATIONS. 


Miles  oper.,  aver 

Equipment  a — 

Locomoth  ee  . . 

Passenger  equipment. 
Freight  &  misc. 

Operatirms — 

Passengers  curried 

Pass,  curried  1  m . 

Hate  per  pass,  p 
c  Freight  (tons)  ■ 
C  Fr't  (tons;  v.iv.  1   ii- 

Kate  per  ton  p.  m 

Average  revenue  train 

load  (tons) 

Earns,  p.  pass.  tr.  m. 
Earn,  per  fr't  tr.  m._  - 
Earns,  perm,  of  re 

a  Includes  narrow-gauge  equipment. 
c  Revenue  freight  only. 


1904-05. 
6,808 

1.017 

973 

i2,030 

14,725 
51  ,490,651 
2.243 
23,303,908 

M.081.  108 

0.881 

26  1 

SO  .8665 

332 

7,221 


1903-04. 
6,829 

1,017 

943 

42,033 


1902-03. 

6,647 

989 

926 

40,924 


1901-0.'. 
6,604 

953 

882 

39,638 


9,752,419  0,580,201        9,158,957 

419,157,387  413,261,190  384,944,875 

2.305  cts.  2.309  cts.       2   -   7 

21,267,370  21,304,638     19,885,573 

&3.988.402  b4,021,755     &3,  990,048 

0.890  cts.  0.865  cts.       0.840  cts. 


245 

$0.8478 

186 

$7,077 


244 

$0.9124 

$2,113 

$7,171 


254 

$0.8704 

$2,136 

$6,906 


b  Three  ciphers  (000)  omitted. 


EARNINGS  AND  EXPEN 


Earnings — 

Passenger 

Freight 

Mail,  express,  etc. 


1904-05. 

$ 

10,lLi 
35,968,947 

3,788,209 


1903-04. 

1 ,633 
35,081,759 
3,58i 


1902-0.'i. 

$ 
9,542,201 
34,797,045 
3,323,491 


1901-02 

S 
8,918,966 
33, 5 1 6,812 
3,177,346 


Total  earnings 49,884,114     48,330,335     47,662,737     45,613,124 


Expenses — 

Main,  of  way  &  struc.  5,330,626 

Maint.  of  equipm't 5,181,586 

Conducting  transp'n.  18,2S0,457 

General  expenses 1,243,079 

Taxes— General 1 ,632,333 

Taxes— U.S.  Gov'm't      

Renewal  &  imp't  acc't      

Additional  equipm'  t  .      

Add't'ns  to  property.  619,960 


5,128,249  7,347,048 

4,651,783  3,893,834 

18,597,313  16,829,790 

1,190,907  952,309 

1,600,732  1,470,115 

72 

1,105,000 

"707,575  Y.'.Y.Y/. 


Total  expenses 32,294,040  31,870,590 

P.c.op.exp.  to  earns.         (64.74)  (65.96) 

Net  earnings 17,590,073  16,453,745 

INCOME  ACCOUNT. 

1904-05.  1903-04. 

Receipts—                           $  $ 

Net  earnings 17,590,073  16,453,745 

Other  income 230,798  316,431 

Total  net  income..   17,820,871  16,770,176 

Interest  on  debt 5,962,045  6,051,775 


31,598,174 

(66.30) 

16,064,563 


1902-03. 

$ 
16,064,563 
510,031 


16,574,594 
6,101,335 


7,219,136 

3,363,596 

14,881 ,635 

857,367 

1,351,578 

48,583 

2,475,000 


30,196,895 

(66.20) 

15,416,229 


1901-02. 

$ 
15,416,229 
434,315 


15,850,544 
6,210,086 


Balance  for  div. 

Dividends — 
.r  Common,  7  p.  c. 
x  Preferred,  7,p.  c. 


11,858,826     10,718,401      10,473,259       9,640,458 


4,072,873 
3,433,873 


4,072,873 
3,308,358 


4,072,873 
3,349,388 


4,072,873 
3,259,403 


Total 7,506,751        7,441,231        7,422,261        7,332,276 

Balance,  surplus 4,352,077       3,277,170   •    3,050,998       2,308,182 

.t  Out  of  the  surplus  ($11,85S,S26)  for  the  late  fiscal  year,  the  com- 
pany paid  its  April  1905  dividends  of  3J^  per  cent  on  common  and 
preferred  stocks,  and  will  also  pay  the  October  dividends,  these  mak- 
ing the  7  per  cent  above  shown  paid  on  both  stocks  from  the  earnings 
of  the  year. 

GENERAL- BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

Assets —  $  $  S 

Road  and  equipment 242,431,437  240,075,053  235,610,737 

Bonds  and  stocks  owned 5,478,994       4,967,679       3,911,425 

Due  from  agents,  etc 977,071  882,872  948,265 

Due  from  transportation  cos.  and 

miscellaneous  balances 2,151,872       2,016,769       1,754,662 

Due  from  U.  S.  Government 415,229  411,536  368,005 

Material  and  fuel 2,742,296       4,108,551       4,553,723 

Bonds  of  company  on  hand 4,823,000       4,268,000       4,055,000 

Mil   &  No.  bonds  in  treasury 1,089,000       1,089,000       1,089,000 

Renewal  and  improvem't  fund 3,966,106       4,660,387       5,054,246 

Sinking  funds 611,941  889,265  951,299 

Cash  8,495,205       5,840,328       8,600,598 

Insurance  fund 10,000  10,000  10,000 

Total  assets 273,192,150  269,219,440  266,906,961 

Liabilities — 

Stock,  common 5S, 183, 900     58,183,900     58,183,900 

Stock,  preferred 49,327,400     48,374,400     47,724,400 

Funded  debt 122,176,500   123,104,500  123,754,500 

Sinkingfunds 557,031  836,355  898,390 

Rollins:  stock  fund 185,923  95,052 

Renewal  and  improvement  fund...     3,966,106      4,660,3S7      5,050,265 
Pay-rolls,  vouchers,  due  transpor- 
tations cos.  and  miscellaneous---     5,081,959       4,299,495       4,895,654 

Interest  accrued,  not  due 2,714,251        2,774,908       2,805,148 

Income  account 31,1S5,002     26,799,572     23,499,652 


Total  liabilities 
-V.  80,  p.  1110. 


.273,192,150  269,219,440  266,906,961 


Denver  &  Rio  Grande  Railroad. 

(Report  for  Fiscal  Year  ending  June  30,  1905.) 

The  annual  report  has  been  issued  in  pamphlet  form  for 

the  year  ending  June  30  1905.     The  remarks  of  President  E. 

T.  Jeffery  will  be  found  in  full,  together  with  valuable  tables' 

on  pages  849  to  851  of  this  issue. 

The  comparative  statistics  below  have  been  compiled  for 
the  "Chronicle,",  including  in  all  four  years  the  Rio  Grande 
Western  RR.:  :::::::.:::::::.: 
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OPERATIONS,   i:  IRNINGS,   ETC. 

hum  ()."..       1903  04.         1903-03.  1901   02. 

Aver,  miles  operated.        2,420            2,398            2,378  2,847 

Bquiptiu  ■ 

Loco.  (st.  &  nar.  gau.)           1~">                173               484  i.m 

oFr*t  can  (atari,  gau.L      10,005          10,077            9,682  9,105 

aFrM  cars  (nar.  gau.).        3                       979            4,123  4,700 

cars  (stan.  gau.).           226                222                210  his 

i\i-.  cars  (nar.  gau.)..           127               129               L30  i;;i 

(i  [neludes  maintenance  of  way  equipment. 

Operations — 

Rev.  pass.  car*d.  No..     1,504,329      1,474,199       1,412,967  1,356,001 

Rev.  pass.  car.  1  m 211,116,578  205,161,200  105,868,302  179,84; 

Hate  per  pass,   per  m..      1.91  cts.       1.93  cts.       1.95  cts.  2.05  cts. 

Rev.  fr't  car'd  (tons).     7,166,838      5,960,992      6,766,675  6,507,124 

Rev.  fr't  car  1  m.  (t'ns)892,141,090  853.292,603  990,255,269  998,010,972 

Rale  per  ton   per  m...      1.34  cts.        1. SI  cts.        1.2-1  cts.  L  .22  cts. 

Av.  rev.  tr.  I'd  (tons).           206                208                206  199 

Earn,  per  fr't  tr.  m $2.76                  78            $2. .">.">  $2.43 

Earn.perpass.tr.iii.         $1.08               $1.11               $1.06  04 
Earn,  per  m.  of  road  .         sr.ius          $6,858          $7,277 

Earnings  from —                 S                     $                   s  $ 

Freight   11,932,420     11,398,104     12,281,492  12,150,028 

sengers     4,039,418      3,959,252      3,827,924  3,694,885 

Miscellaneous 1,069,669      1,089,078      i, 195, 143  1,191,915 

Total    earnings...    17,031,507    16, 446,434    17,304,559  17,036,828 
Expenses  for — 

Maintenance  of  way..     1,629,172      1,792,060      1,897,253  1,913 

Maim,  of  structures..        369,322         382,767         396,211  542,685 

Maint.  of  equipment. _     2,031,523       1,919,519       1,942,914  1,718,379 

Oonduct'g   transp'n...     5,632,606      5,469,146      5,770,018  5,528,285 

Express  expenses 41,366         157,849  157,795 

General  expenses 50t>,33S          453,586          465,604  170,850 

Total 10,168,961     10,058,443     10,629.850  10,33 

P.  c.  of  exps  to  earns..      (59.71)         (61.16)           (61.42)  (60  • 

Net  earnings 6,862,546      6,387,991      6,674,709  6,705.286 

INCOME  ACCOUNT. 

1904-05.         1903-04.         1902-03.  1901-02. 

Receipts —                           $                     *                   S  $ 

earnings 6,862,546      6,387,991      6,674,709  6,705,286 

Other   income 192,134          214,315          209,717  165,762 

Total 7,054,680      6,602,336       6,884,426  6.S71.048 

Disbursements — 

Interest    on   bonds 3,182,573       3,170,802      3,083,404  2,898,093 

Taxes  &  insurance 761,038          671,470          662,041  580,016 

For  new  equipment...        150,000          iOO.OOO 

Div.  on  pf.  stk.  (5%).     2.250,000      2,220.000      2,220,000  2,220,000 

Renewal  fund 120,000           120,000          120,000  !  JO, 000 

Charged    on    account 

of  ben's  a-  old  equip.         133,915           436,797  

Miscel.  and  rentals 178,617         185,651         176,420  190,314 

Total 6,776,143       6,367,923       6,698,662  6,50^ 

Surplus -'7S.537          234,413           185,764  362,625 

BALANCE  SHEET  JUNE  30. 

1905.               1904.  1903. 

Assets —                                                  $                   s  $ 

Cost  of  road  and  structures 115,625,832  115,220,213  114,968,S63 

Rio  Grande  Western  stock 20,750,000    20,750,000  20,750,000 

Equipment   11,434,649     11,604,970  10,343,420 

Materials  and  supplies 1,071,375       1,092,024  1,253,060 

Traffic  balances 151,458              3,910  80,605 

U.  8.  Government 88,730         105,286  103.343 

its  and  conductors 217,787          243,136  2S2.925 

Individuals  and  companies 1,175,890       1,151,955  794,183 

Bonds  in  the  treasury 2,126,966      1,826,967  1,826,967 

General  investments 1,463,458       1,463,457  1,391,077 

-      irities  in  Trust  Co 9,768,064      9,568,064  9,568,064 

Loans  and  bills  receivable 2,273,400      2,155,000  2,800,900 

ial  renewal  fund 335,452          333,604  451,797 

Miscellaneous  accounts 51,016         115,980  158,376 

Cash 3,082,975       2,151,255  1,730,530 

Total 169,617,052  167,785,824  166,504,111 

Liabilities — 

Capital  stock,  common 38,000,000    38,000,000  38,000,000 

Capital  stock,  preferred 45,000,000    44,400,000  44,400,000 

Bon-:               Ry.  A  Ind."  Section).     77,971,100    77,961,100  75,896,100 

Bills  pavable 129,200       

Renewal  fund 335,452          333,604  451,797 

Vouchers 477,106          419,063  490,584 

Pay-rolls 697,652          593,601  763,496 

Interest  on  bonds 1,334,929       1,320,261  1,321,717 

Equipment  renewal  fund 220,892          120,944  171,761 

Improvement  fund 242,593 

Insurance-   fund 129,634          128,589  123,606 

Accrued  taxes 306,881          259,484  ■       300,341 

Miscellaneous 49,197           48,056  74,688 

Dividends 1,141,663       1,110,963  1,110,450 

Balance  to  profit  and  loss 3,223,347      3,090,160  3,156,975 

Total. 169,617,052  167,785,824  166,504,111 

—V.  81.  p.  31. 

Erie  Railroad  Company. 
(Preliminary    Statement   for   the   Fiscal    Year   Ending    J 

30  1905.) 

The  results  from  operation  of  "all  lines"|of  thejeompany 
are  officially  reported  as  follows: 

1904                  1903-04.  1902-03. 

Miles  operated   . 2,151  2,150 

Gross  •■arnings $45,724,738     S-15,201.163  ".113 

Working  expenses  and  taxi               142,208      32,581,838  29,9 

$12,582,530    $12,619,325  S15.904.655 

Oth<  coal 

int.  A  sink,  fund          1,048                   789,312  1,430,230 

: 813,631,219    $13,408,637  $17,334,885 

'■'     inter'-*  on  bonds, 1 

ral 
bond  ;  ad  -  ■  i,584 

Additions  and  Im                                                         1  ,540  '  •  152 

Balance .,,;•)      83,011,733  24,815 

,234 
2nd      do       ..   .      !.•;  i'j.ooo  

$490,344      $1,096,037  »48,581 

The    animal    report,    with    tabulate.)    -t.ii  eill    be 
published  at  an  early  date. — V.  81,  p.  777,  507. 


Albs  -Chalmers    Company. 
(Report  for  the  11  Months  Ending  J  une  30  1905  ) 

President  E    11    Warren  says  in  substance: 

Plants,  since  the  close  of  the  fiscal  year  ending  April  30  1904  expen- 
ditures aggregating  $289,685  (net!  nave  been  made  in  the  Increase,  or 
for  greater  economy  In  the  operation ,Jof  the  productive  propertj  ol  the 
company,  viz:  Chicago  works,  .No.  I,  sio.113;  Chicago  works,  No.  2, 
Cincinnati  works,  $202,296;  Milwaukee  work-,  $62,179;  Bcranton 
works,  $11,671;  total.  $303,685;  less  real  estate  sold,  114,000;  total 
capital  expenditures  during  the  last  fiscal  period,  $289,685  This 
amount  Includes  only  actual  additions  to  the  productive  capacity  ol  the 
plants,  all  expenses  For  patents,  licenses  and  experimental  and  de\elop- 
ment  work  during  this  period  having  been  charged  ofl  ["he  cost  of 
manufacture  during  the  pasl  year  lias  Included  charges  for  maintenance 
and  repairs,  $752,860;  depreciation,  $325,139;  total,  $1,077,999,  which 
amount  has  been  included  as  pari  ol  the  operating  expenses. 

All  tin-  property  i-;  owned  [n  fee  except  the  Bullock  Electrical  Works 
at  Norwood,  near  Cincinnati,  Ohio,  which  are  held  under  a  long  lease. 
The  entire  property  of  the  company  Is  free  from  mortgage  or  other  lien. 
No  mortgage  can  be  placed  upon  the  propertj  without  the  assent  of  75 
p.  c.  of  the  amount  of  preferred  stock  outstanding.  The  inllatumable 
property  is  covered  by  insurance. 

Profits.  The  net  profits  tor  the  fiscal  period  ending  June  30  1905, 
after  deducting  all  expenses  ol  manufacturing  and  selling,  and  after 
making  provisison  lor  the  depreciation  of  buildings  and  machinery  and 
[or  possible  bad  debts,  amounted  to  $68,982,  Reference  is  made  to  the 
accompanying  profit  and  loss  account,  showing  the  charges  that  have 
been  made  in  the    accounts  covering  expenditures  for  the  purchase  of 

patent   rights  and  the  work  of  development   for  the  manufacture  of  new 

lines  of  apparatus.  Although  these  charges  are  for  expenses  incurred  in 
preparation  for  new-  branches  ol  business,  and  might  be  carried  forward 
as  assets  or  deferred  charges,  to  be  gradually  or  otherwise  provided  for 
from  the  future  operations  01  the  company,  yet  it  has  been  considered 
wisely  conservative  during  tins  period  of  suspension  of  dividends  to 
charge  off  the  entire  amount  oi  such  disbursement  ol  the  past  year. 

Business  Operations. — The  contraction  in  general  business  referred  to 
in  the  last  annual  report,  as  then  justifying  the  postponement  of  divi- 
dends, continued  during  the  first  half  of  the  hist  fiscal  period,  with  par- 
ticular manifestation  in  the  steam-engine  department.  This  was  due 
largely  to  the  introduction  Of  steam-turbines,  especially  those  of  large 
capacity,  for  which  certain  manufacturers  had  been  preparing  for  several 
years.  The  general  offices  were  moved  about  .May  1  last  from  Chicago 
to  Milwaukee,  where  is  now  concentrated  the  business  administration  of 
the  company. 

The  present  facilities  being  inadequate  for  the  manufacture  of  the  new 
lines  of  machinery  referred  to,  and  in  order  to  provide  for  the  economical 
manufacture  of  electrical  apparatus  in  the  same  works  where  the  prime 
movers,  namely,  steam-turbines,  reciprocating  engines,  gas-engines, 
hydraulic-turbines,  are  constructed,  it  was  decided  to  make  important 
additions  to  the  West  Allis  works,  and  new  buildings  are  now  in  process 
of  erection  pursuant  to  the  original  plans  therefor.  !'!:e  capacity  of 
this  plant  will  be  nearly  doubled  by  these  enlargement  s. 

Our  engineers  have  been  engaged  during  the  past  year  in  improving 
our  established  standard  lines  of  apparatus  and  machinery,  ami  in  reduc- 
ing its  cost .  Particular  attention  and  effort  has  been  de\  oted  to  develop- 
ing and  perfecting  a  line  of:  Steam-turbines,  gas-engines,  centrifugal 
pumps,  hydraulie-t utilities,  steam  turbo-generators,  hydraulic  turbo- 
generators, induction  motors,  street  railway  motors  and  controlling 
devices  therefor,  transformers,  steam  and  hydraulic  dredges  and  steam 
shovels. 

Steam-turbine,  hydraulic-turbine  and  gas-engine  departments  have 
been  established  and  a  full  corps  of  competent  engineers,  having  special 
training  in  these  particular  lines,  has  been  engaged.  To  the  already 
well-established  line  of  mining  and  crushing  machinery  manufactured 
by  your  company  has  been  added  a  line  of  steam  and  hydraulic  dredges 
and  steam  shovels  for  heavy  excavating  and  mining  work. 

The  above  statements  indicate  the  important  matters  that  have  re- 
ceived the  most  serious  attention  of  the  management  during  the  past 
year.  Because  they  necessarily  involved  "unproductive  labor,"  and 
were  preparatory  for  business  not  yet  fully  attained,  they  have  inter- 
fered with  the  normal  results  in  net  profits  that  might  otherwise  have 
been  expected  even  from  the  reduced  volume  of  business  carried  on. 

Business  Prospects. — Soon  after  the  commencement  of  this  calendar 
year  an  improvement  was  manifested  in  the  general  business  of  the  com- 
pany, the  orders  increasing  in  April  to  the  normal  volume,  and  since  then 
exceeding  in  extent  the  previous  record  of  the  organization;  but  the 
results  of  these  orders  will  be  realized  only  upon  their  execution  and  the 
delivery  of  the  work.  This  increase  pertained  more  particularly  to  the 
older  branches  of  the  business. 

The  steam-turbine  rights  heretofore  acquired  have  been  supplemented 
in  an  important  manner  by  further  patent  acquisitions  and  alliances,  so 
that  it  is  confidently  asserted  that  this  company  is  now  prepared  to 
place,  upon  the  market  steam-turbine  and  turbo-generating  units  that 
will  enable,  it  to  retain  its  position  as  a  leading  manufacturer  of  steam- 
engines  of  the  most  successful  types.  The  works  are  now  engaged  in 
filling  one  of  the  largest  single  orders  for  steam-turbines  that  has  ever 
been  placed  in  this  country,  the  installation  of  which  will  be  completed 
by  the  end  of  the  present  calendar  year.  A  number  of  important  con- 
tracts for  hydraulic  turbines  have  also  been  secured. 

CONSOLIDATED    PROFIT   AND    LOSS    ACCOUNT    FOR   THE    14 

MONTHS  10NDINO  JUNE  30  1905. 
Including  the  Results  of  The  Bullock  Electric  Manufacturing  Co.  for  the  16 
Months  Ending  that  Date. 

Balance  at  April  30  1 904 .     $624 ,836 

Profit  on  operations  of  the  period  after  deduct- 
ing   expenses    of    manufacturing    and    selling 
and  provision  for  bad  and  doubtful  accounts, 
but  before  charging  repairs  and  depreciation..     $1,146,9S1 
Deduct — Maintenance,   repairs   and   re- 
newals   on     buildings,     machinery, 

plants,  tools,  etc $752,860 

Depredation  on  ditto -325,139  ■    1,077,999        08,982 

$693,817 
Special  expenditures  during  fiscal  period  ending 
June  30  1905: 
For  development  and  purchase  of  rights  for  the 
of  new  lines  of  apparatus,  in- 
cluding steam  and  hydraulic  turbines,  gas- 
Lgines  and  electrical  and  other  machinery.     ■  197,013 
For  cost  of  exhibits  at  St.  Louis  Exposition,  of 
reninv  ;it  1                      ces  to  Mil               and 
i;npro\  ing  other  pro- 
duets  of  the  company 147. 


Surplus    at     June    30     1905,    as    pet 


..528 
$348,289 


The  results  for  four  vats  p  .  the  net 
profits  being  shown  "after  deducting  all  <  I  manu- 
facturing and  Belling  and  alter  making  provision  for  depre- 
ciation of  plants  and  for  possible  bad  debtt 

1901 

Ne,   profits      •  _*!■!! 

onpref.sl 


Surp.  for . 


$68,082 


-  19,499 


$304,759 
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A  ssets — 

Plant,  good-will 
etc 

mils  &  accts.  rec . 

Work  in  progress, 
•  merchandlse.etc 

Interest  In  Mul- 
lock   companies 

Cash    

Securities   owned 


./ ii,h  30 

I '.id;,. 

$ 


BALANCK  SHEET 

June  30      April  30 
1!JD;,.  1904. 

Viabilities—  %  $ 

Preferred  stock..  16,160.000  Hi.  150,000 
Common  stock...  19,820,000  19,820,000 
Accounts  payable  1,0S0,951  1,014,396 
Norwood   F'd'y 


A  pril  30 
19(11. 

S 


30,535,770  80,246,086 
3,628,778    8,437,520 


3.478,725    2,914,878 


516,485 
165,000 


163,000 
1,060,113 


Total 38,324,766  38,121,506 

—V.  81.  p.  266. 


mortgage .- 

Ueprec'n     reserves 

Mullock     Electric 

I  0    - 

Surplus     


815,388 

110,128 
348,289 


3  4.000 
478,365 


624,835 


Total   38.324,750  38.121,590 


American  Hide  &  Leather  Company. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

President  Thomas  W.  Hall  says  in  substance: 

(inii-ml  i!<  .suits. — The  gross  volume  of  the  sales  of  leathei  for  tiie  year 
showed  an  increase  over  those  of  the  preceding  year.  The  surplus  profits. 
alter  charging  replacements,  renewals  and  repairs,  bad  and  doubtful 
debts,  Interest  and  sinking  fund  appropriation,  amounted  for  the  year  to 
$505,908,  compared  with  the  profit  of  $291,273  in  the  previous  year,  or 
an  increase  of  8214,635.  No  change  in  the  outstanding  capital  stock, 
either  preferred  or  common,  has  taken  place  during  the  year. 

Sinkinij  Fund.  -The  total  amount  of  bonds  in  the  hands  of  I  lie  public: 
on  June  30  1905  amounted  to  $7,035,000,  compared  with  $7,837,000 
June  30  1904,  a  decrease  of  $202,000.  Including  cash  and  accrued  inter- 
est the  sinking  fund  investments  amounted  on  June  30  1905  to  $908,287, 
compared  with  $702, 490  on  June  30  1904,  an  increase  of  $205,791,  of 
which  amount  $150,000  (less  the  difference  between  par  and  cost  values) 
has  been  charged  against  the  year's  profits,  the  balance  being  accretions 
to  the  fund.  In  view  of  the  charge  against  the  profits  the  directors  have 
deemed  specific  provision  for  depreciation  unneccessary,  action  which 
Messrs.  Jones,  Caesar,  Dickinson,  Wilmot  &.  Co.  approve.  The  total 
bonds  in  the  sinking  fund  amounted  on  June  30  1905  to  $890,000,  com- 
pared with  $688,000  on  June  30  1904,  an  increase  of  $202,000  bonds,  ac- 
quired at  a  cost  of  $168,286  in  cash.  This  increase  in  bonds  is  made  up 
of  the  regular  annual  appropriation  of  $150,000  bonds  and  of  $52,000 
bonds  acquired  for  the  sinking  fund  from  the  interest  accumulations. 

Status. — Loans  on  June  30  1905  amounted  to  $750,000,  an  increase  of 
$550,000  over  the  preceding  year;  amounts  owed  for  foreign  exchange, 
trade  accounts,  wages,  etc.,  show  a  decrease  of  $35,407.  The  amount 
standing  against  cost  of  property  on  June  30  1905  was  $26,458,528,  as 
compared  with  $26,466,346  on  June  30  1904,  a  decrease  of  $7,818,  made 
up  as  follows:  Additions,  improvements  and  betterments,  $57,855:  less 
realization  on  sales  of  machinery,  etc.,  and  value  of  machinery  and  build- 
ings destroyed  by  fire,  $65,672.  The  total  current  assets  on  June  30  1905 
amounted  as  per  balance  sheet  to  $9,055,040,  as  against  total  current 
liabilities  of  $1,395,471,  showing  net  current  assets  of  $7,659,569.  As 
there  are  outstanding  in  the  hands  of  the  public  $7,635,000  bonds,  it  will 
be  seen  that  the  net  current  assets  more  than  equal  the  face  amount  of 
the  bonds,  leaving  the  entire  plant  and  good-will  standing  against  the 
capital  stocks  of  the  company. 

INCOME  ACCOUNT  OF  COMPANY  AND  ITS  SUBSIDIARIES. 


1904-05. 

Trading  profits $1,374,432 

Profit    on    bonds    purchased    for 

H  •  sinking  fund,  &c 31 ,755 

L-SdB    m  0  i.  ■    ■    •  

Total $1,406,187 

Deduct — 
Replacements,   renewals   and   re- 
pairs        $190,291 

Bad  debts  and  reserve  for  doubt- 
ful debts 18,691 

Written  off 

Interest  on  bonds 511,500 

All  other  interest 29,798 

Sinking  fund  appropriations 150,000 

Miscellaneous    


1903-04. 
$1,169,325 

35,276 


$1,204,601 

$196,865 
26,784 


511,500 

2S,180 

150,000 


1902-03. 
$853,424 

32,690 

$886,114 

$200,377 
9,988 

5lV,500 
65,183 

150,000 
28,701 


Total     $900,279  $913,329  $965,748 

Profit  carried  to  balance  sheet $505,908  $291,272     def.$79,634 

BALANCE  SHEET  OF  COMPANY  AND  SUBSIDIARY  COMPANIES  JUNE  30. 


1905. 

A  9*?f  in **» 

Cost  of  prop'ties..a26.45s"52Sa26 

Sinking   fund 908,287 

Supplies 6,506,627    6, 

Bills  and  aecounts 

receivable    c2, 018, 878  61 

Sundries,     claims, 

etc 14,224 

Insurance      unex- 
pired.         67,199 

Cash 388,112 

Investments 


1904. 
$ 
466,346 
702,496 
346,020| 

536,828 

24,832 

66,3211 

286,526 

17,159 


Total   36,421,855  35,446,530 


1905.  1904. 

Liabilities —                       $  $ 

Preferred   shares..  13, 000, 000  13  000  000 

Common   shares  ..11,500,000  11  500'000 

1st  M.6  p.c.  bonds.a8,525.000  8.525'000 

Interest   accrued..       170,500  170500 

Loans  and  bills  pay    750,000  200000 

Foreign  exchange.       202,153  144  528 

Trade  accounts...       205,973  284'381 

Wages,   etc 66,844  46*701 

Sink,  fund  1st  M_.       702,496  70°  496 

Miscellaneous 205,791  34'774 

Surplus    1,093,097  83S'l55 


Total 36.421,855  35,446,530 

n  Of  this.  $7,635,000  "held  by  public"  and  5*90,000  in  sinking  fund.  There  are 
also  $475,000  bonds  in  treasury.  Of  the  $7,635,000  "bonds  held  by  public"  S202  000 
were  purchased  by  the  company  during  the  year  1904-05  at  a  cost  of  $168  286  'and 
are  carried  among  the  assets  under  "investments."  b  Including  4,517  shares  pre- 
ferred and  2,259  shares  common  stock  of  the  American  Hide  &  Leather  Co  held  in 
*ru?J.x.  c  Aft<>r  deducting  reserve  of  $163,535  for  doubtful  debts  in  1905  and  $!65  991 
in  1904. — V.  81    p.  509. 

American  Locomotive  Co. 

(Revort  for  Fiscal  Year  Ending  June  30  1905.) 

A  summary  of  the  operations  for  the  fiscal  year  as  com- 
pared with  previous  years  is  given  below.  Extracts  from  the 
text  of  the  report  and  comparative  balance  sheets  will  be  fur- 
nished another  week. 

1904-05.  1903-04.        1902-03. 

Gross  earnings $24,150,201  $33,068,751  $33,105,725 

Manufacturing,    maintenance    and 

administrative  expenses 19,796,533  27,404,985     28,052,315 

Net  earnings $4,353,668     $5,663,766     $5,053,410 

Interest   on   bonds   of  constituent 

companies,  bills  payable,  etc 112,186  238,226  248,157 

Available  for  dividend $4,241,481     $5,425,540     $4,805  253 

Dividend  on  pref.  stock  (7  p.c.)...     1,750,000       1,750,000       1,750,000 

Surplus $2,491,481  $3,675,540  $3,055,253 

Additions  to  property 1,142,932 

Extr'y  improv't  and  bet.  fund 1,000, 000 

Investment  in  Montreal  works 1,883.557        ..'.". 

Balance $607,924     $2,675,540     $1,912,321 

—V.  80,  p.  2459. 


D,  Appleton  &  Co.  (N.  Y.) 

(Balance  Sheet.) 
The  following  balance  sheet  was  filed  with  the  Massachu- 
setts authorities  on  July  31  1905: 

Assets —  l.iahilities- 

I'urn.   and  fixtures $5,000  Capital   stock $2,250,000 

Plates 749,126  Accounts    payable. 63,308 

Cash  &  debt  receiv 274,192  Notes  payable 881,359 

Merchandise    414,304  Profit  and  loss..                       73,489 

Copyrights,  etc 25,000 

Suspense 1,474 

Bonds,    etc. 250,000 

Good-will i  ,500,000 

Treasury  stock 49,000 


Total    $3,268,156 

Compare  V.  78,  p.  2387,  15  is. 


Total    $3,268,156 


GENERAL  INVESTMENT  NEWS. 

RAILROADS    INCLUDING  STREET  ROADS. 

Arkansas  Southern  RR. — Sold. — This  road  has  been  sold 
through  the  Mississippi  Valley  Trust  Co.,  St.  Louis,  to  the 
Rock  Island  Co.  The  entire  stock  and  bond  issues,  $1,- 
262,000  of  each,  are  transferred.  The  road  extends  from 
Eldorado,  Ark.,  south  to  Winnfield,  La.,  100  miles,  passing 
through  a  timber  section.  It  will  be  connected  on  the  north 
with  the  Rock  Island  lines  by  the  Little  Rock  &  Southern, 
now  in  course  of  construction  from  Trackwood,  a  point 
west  of  Little  Rock,  to  Crossett,  Ark.,  with  branch  to  El- 
dorado, a  total  length  of  143  miles — V.  76,  p.  751. 

Atlantic  &  Birmingham  Ry. — New  President. — H.  M. 
Atkinson  was  on  Sept.  2  elected  President  in  place  of  Capt. 
W.  G.  Raoul,  who  resigned  because  of  the  pressure  of  other 
business. — V.   80,  p.   1362. 

Bellingham  Bay  &  British  Columbia  RR. — Report  Denied. 
— I.  G.  Ogden,  Third  Vice-President  of  the  Canadian  Pacific 
Ry.  Co.,  informs  us  that  there  is  no  truth  in  the  statement 
that  the  Bellingham  Bay  &  British  Columbia  RR.  has  been 
sold  to  his  company. — V.  78,  p.  342. 

Canada  Atlantic  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  the  scrip  (partly  paid)  for  £1,025,- 
000  consolidated  first  mortgage  4  p.  c.  gold  bonds. — V.  80, 
p.    2619. 

Canadian  Northern  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed£  1,226, 900  4  p.  c.  first  mortgage 
consolidated  debenture  bonds  of  £100  each,  Nos.  1  to  12,269, 
principal  and  interest  guaranteed  by  Government  of  Mani- 
toba.—V.   81,  p.   263. 

Central  of  Georgia  Ry. — Correction. — The  company's  sur- 
plus for  the  fiscal  year  ending  June  30  1905,  after  provision 
for  the  full  5  p.  c.  on  all  three  classes  of  income  bonds,  was 
$104,517,  as  correctly  shown  in  the  preliminary  statement 
on  p.  611  of  the  "Chronicle"  for  Aug.  12,  not  $204,517,  as 
type  made  us  say  in  the  "Chronicle"  of  Aug. 26 — V.81,p.  723. 

Central  New  England  RR. — Operation  Resumed. — The 
company  has  resumed  operation  of  the  Dutchess  County  RR. 
under  the  lease  which  was  assumed  on  Dec.  1  1904  by  the 
New  York  New  Haven  &  Hartford  RR.,  the  assignment  of 
the  lease  to  the  latter  having   been  canceled. — V.  81,  p.  506. 

Chicago  Great  Western  Ry . — Increase  of  Stock. — The  stock- 
holders on  Thursday  voted  to  increase  the  preferred  stock  B 
from  $10,000,000  to  $24,000,000.  Compare  V.  80,  p.  2457, 
2620. 

Report. — The  full  text  of  the  report  for  the  fiscal  year 
ending  June  30  last,  together  with  comparative  tables,  will 
be  given  in  the  "Chronicle"  next  week.  The  preliminary 
income  statement  will  be  found  in  the  issue  of  Aug.  26  last, 
page  724. 

Chicago  &  North  Western  Ry. — Increase  of  Stock  by  Sub- 
sidiary.— This  company's  subsidiary,  the  Wyoming  Central, 
recently  filed  amended  articles  of  incorporation  increasing 
its  capital  stock  from  $7,500,000  to  $13,500,000.  The 
Wyoming  Central  is  to  extend  from  Casper,  Wyo.,  to 
Lander,  and  the  increase  in  authorized  capitalization,  it  is 
reported,  is  necessitated  by  the  changed  plans,  which  now 
contemplate  the  extension  of  the  Casper-Lander  line 
across  the  State  into  Idaho  and  thence  to  Salt  Lake  City  or 
Ogden.  Contracts  were  let  in  July  last  from  Casper  to 
Poison  Spider  Creek,  but  it  is  stated  that  the  company 
will  build  to  Lander,  35  miles  beyond  Poison  Spider  Creek. 

Proposed    Purchase     of    Subsidiaries. — The     stockholders 

will  vote  at  the  annual  meeting  on  Oct.  19  on  propositions  to 

lease  or  purchase  the  Chicago  and  State  Line,  Milwaukee  & 

State    Line    and    Manitowoc    Green    Bay    &    Northwestern 

Railways,  whose  stock  is  owned. 

The  Chicago  &  State  Line  was  incorporated  in  Feb.  1905  with  $10,000 
(nominal)  stock  to  build  from  a  connection  with  the  C.  &  N.  W.  at 
Lake  Bluff,  111.,  to  the  northern  boundary  of  Illinois.  The  Milwaukee 
&  State  Line  was  incorporated  in  Wisconsin  about  the  same  time  to 
build  from  the  Illinois- Wisconsin  State  line  northerly  to  Milwaukee,  the 
two  roads  together  forming  a  line  from  Lake  Bluff  to  Milwaukee,  Wis. 
The  Manitowoc  Green  Bay  &  Northwestern  was  incorporated  in  Wiscon- 
sin in  December  last,  with  $25,000  authorized  stock,  to  build,  it  is  stated, 
from  Manitowoc  northwest  via  Green  Bay  to  Eland  Junction,  with  a 
branch  from  Pulaski  to  Gillett,  a  total  of  123  miles.— V  81,  p.  775,  613. 

Durham  &  South  Carolina  Ry. — Mortgage. — This  com- 
pany, which  is  building  a  30-mile  road  from  Durham,  N.  C, 
southerly  via  New  Hope,  Riggsbee  and  Williams  townships 
to  a  point  on  the  Seaboard  Air  Line  to  be  known  as  Minturn, 
-ocated  between  New  Hill  and  Merry  Oaks,  is  filing  a  mort- 
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gage  to  the  Mercantile  Trust   &  Safe  Deposit  Co.  of   Balti- 
more, trustee,  to  secure  an  issue  of  $300,000  bonds.      Vice- 
President  and  General  Manager,  W,  R.  Bonsai. 
Dutchess  County  RR. — Lease. — See  Central  New  England 

RR.  above.  —  V.  79,  p.  2641. 

Green  Bay  &  Western  RR. — Time  Extended.— The  com- 
mittee representing  the  B  debentures  has  decided  to  extend 
tln>  time  for  deposits  with  the  United  States  Trust  Co..  I~> 
Wall  St..  New  York,  until  Oct.  Hi  L905.  After  that  date 
deposits  which  may  he  accepted  will  he  subject  to  a  penalty. 
Copies  of  the  agreement  may  he  obtained  at  the  office  of  the 
committee,  25  Broad  St.,  room  7 IS,  New  York. — V.  81.  p. 
156. 

Havana  Electric  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  16,057,000  consolidated  mortgage 
5  p.  c.  50-year  bonds  of  1952,  Nos.  1  to  6,957. — Y.  80, 
p.    1912. 

Lehigh  Valley  Transit^Co. — Xcw  Power  House. — Contracts 
have  been  placed  with  the  General  Electric  Co.  for  the  ma- 
chinery for  the  new  power  house,  including  new  steam  tur- 
bines to  cost  over  $300,000.  One  of  the  officials_of  the  road 
says: 

Wo  will  have  7,200  k.  w.  electrical  output,  nearly  50  p.  c.  more  than 
we  now  have,  and  will  thus  he  enabled  to  do  away  witli  7  small  power 
plants  on  the  Philadelphia  ami  Slatington  branches.  We  will,  however, 
not  abandon  them,  but  will  hold  them  in  reserve.  The  new  power  house 
with  all  its  improvements  will  aggregate  Si, 000, 000. — V.  81,  p.  726. 

Massachusetts  Electric  Companies. — Called  Bonds. — Bonds 
of  $500  each  to  the  following  amounts  have  been  called  for 
payment  at  103  and  interest  on  Sept.  30^at  the  International 
Trust  Co.,  Boston: 

Norfolk  Suburban  Street  Rv.  1st  5s,  live  bonds,  total ...S2.500 

Norfolk  Central  Street  Ry.  1st  5s,  six  bonds,  total 3,000 

Wesl  Roxbury  *  Roslindale  Street  Rv.  1st  5s,  6  bonds,  total...  3,000 
—V.  SI,  p.  726.  508. 

Mexican  Central  Ry. — Equipment  Bonds  Called. — Equip- 
ment and  collateral  5  p.  c.  gold  bonds  due  1919,  second 
series,  to  the  amount  of  $50,000,  will  be  paid  at  par  and  ac- 
crued interest  at  the  offices  of  either  the  Old  Colony  Trust 
Co.;  Boston;  the  Manhattan  Trust  Co.,  New  York,  or  Messrs. 
Glvn,  Mills,  Currie  &  Company,  67  Lombard  Street,  London, 
E.  C.,  on  or  after  Oct.  1  1905.— V.  81,  p.  726,  668. 

New  Orleans  Great  Northern  RR. — Mortgage. — The  mort- 
gage recently  filed  with  the  Knickerbocker  Trust  Co.,  New 
York,  as  trustee,  will  secure  not  to  exceed  $10,000,000  of 
first  mortgage  5  p.  c.  gold  bonds  of  $1,000  each,  dated  Aug.  1 
1905  and  due  without  option  of  earlier  redemption  on  Aug.  1 
1955;  interest  payable  Feb.  1  and  Aug.  1  in  New  York,  tax 
free.  The  property  covered  by  this  mortgage  includes  all 
the  fine  of  railroad,  constructed,  building,  or  contemplated, 
from  Slidell,  La.,  on  the  New  Orleans  &  North  Eastern  RR., 
to  a  point  on  the  Mississippi-Louisiana  line  between  Pooshe- 
apatopa  Creek  and  the  Pearl  River;  also  from  the  New 
Orleans  &  Northeastern  RR.,  near  Pearl  River,  La.,  to 
Covington,  and  from  Covington  to  Folsom  and  from  Mande- 
ville  Junction  to  Mandeville,  La.,  a  distance  in  all  of  about 
106  miles;  also  all  branches,  extensions  and  terminal  proper- 
ties now  owned  or  hereafter  acquired;  all  equipment,  fran- 
chises, etc.,  and  the  agreement  with  the  Great  Southern 
Lumber  Co.,  dated  July  1  1905,  relative  to  the  tranportation 
of    forest    products. 

The  $10,000,000  bonds  are  issuablejonly  as  follows: 

To  satisfy  obligations  incurred  in  purchase  of  East  Louisiana 

RR §540,000 

For  terminals,  depots,  wharves,  elevators,  channels,  etc a2,500,000 

For  locomotives  and  other  rolling  stock al ,500,000 

For  bridges,  for  ferries  and  boats al, 000,000 

To  construct  and  equip  said  line  of  railroad  and  extensions 
and  branches  thereof  (the  amount  issuable  for  rolling  stock 
not  to  exceed  an  average  of  S5.000  per  mile  of  road  con- 
structed or  acquired  free  from  prior  liens) 4,4(10,000 

Xote. — The  amount  of  bonds  which  may  be  issued,  with  the  exception 
of  the  $5,000,000  bonds  indicated  by  an  "a"  above,  shall  not  exceed  an 
average  of  830,000  per  mile  of  single  and  545,000  per  mile  of  double  track, 
exclusive  of  sidings,  spurs  or  logging  roads.  Strict  provisions  govern 
the  issue  of  all  the  bonds. — V.  80,  p.  1913. 

FjNew  York  New  Haven  &  Hartford  RR. — Lease  Canceled. — 
See  Central  New  England  RR.  above.— V.  81,  p.  778,  775. 

New  York  Westchester  &  Boston  (Electric)  Ry.—  Fran- 
ehiee  in  Ml.  Vernon — Construction. — The  City  of  Mt.  Yer- 
non  on  Sept.  1  granted  a  perpetual  franchise  to  the  company. 
The  company  furnished  a  bond  for  §20,000  that  work  will 
be  begun  in  Mt.  Vernon  within  60  days  and  that  si  no ,()()() 
will  be  -pent  the  first  year  and  the  entire  line  completed 
within    -1    ye;ir-. 

in  the  Bronx  grading  has  been  going  on  since  June  3  under 
a  temporary  contract.  Lately  B  contract  involving  aboul 
$1,000,000  has  been  awarded  to  John  I".  McDonald  for 
graduation  and  masonry  work  up  to  the  city  line.  This 
part  of  the  road  is  about  1)4  mile.-  in  Length,  and  will  be 
completed  in  2(1  months.  Sub-contractors  have  jusl  put 
in  steam  shovel-  and  drills  for  the  more  expeditious  hand- 
ling of  the  work. — Y.  SI,  p.  868. 

Pamlico  Oriental  &  Western  RR.— Sal,  .-See  Suffolk  & 
Carolina  Ry.  below.—  Y.  79,  p.    1462. 

Panama  RR. — Called  Bonds. —  One  hundred  and  forty 
fir-t  mortage  AY2  p.  c.  bond-  ($140,000)  have  been  drawn 
and  will  be  paid  on  Oct.  2  at  the  Central  Trusl  Co.  a1  105.— 
Y.  80,  p.  191:-!. 

Pennsylvania  RR.-.Vn/'  Equipment.— The  company,  it 
i-  reported,  ha-  placed  order-,  for  17,000  freight  ear-  and 
may  place  orders  for    1,3,000   more  shortly,   making   30,000 


altogether  for  the  present'nscaTyear.  They  will  be'distributed 

as  follows:  8.000  to  the  Tressed  Steel  "Car  Co.,  2,000  to 
Cambria  Steel  Co.,  5,500  to  the  American  Car  iv.  Foundry 
Co.  and  1,500  to  the  Standard  Steel  Car  Co.  A  portion  of 
the  American  Car  &  Foundry  order,  it  is  stated,  is  for  steel 
under-framed  cars.  The  others  an;  all  for  steel  ears. — V.  81, 
p.  77S,  727. 

Philadelphia  Rapid  Transit  Co. — Description  <>/  Subway. — 
See  ••Railroad  Gazette"  of  Aug.  18.— V.  81,  p.  778,  265. 

Railways  Co.  General. — Reduction  of  Stock. — The  share- 
holders will  meet  Sept.  18  to  vote  on  a  proposition  to  re- 
duce the  capital  stock  from  $1,200,000  to  $900,000  by  re- 
tiring a  portion  of  the  outstanding  stock. — V.  79,  p.  1267. 

Rock  Island  Co. — Acquisition. — See  Arkansas  Southern 
UK.— Y.   SO,  p.  2400. 

St.  Albans  (Vt.)  Street  Ry. — Receiver. — Judge  Wheeler 
in  the  United  Slates  District  Court  at  Brattleboro,  Vt., 
on  Sept.  5,  on  the  petition  of  President  Jerome  Marble  of 
Worcester,  Mass.,  appointed  W.  H.  Bowen,  who  is  General 
Manager,  receiver  of  the  property.  Of  the  $200,000  bonds 
$77,000,  it  is  reported,  are  owned  by  Mr.  Marble  and  a 
considerable  portion  of  the  balance  by  the  hitter's  friends. — 
V.  76,  p.  543. 

St.  Joseph  South  Bend  &  Southern  RR. — Extra  Dividend. 
— A  semi-annual  dividend  of  2Y>  P-  C.  on  the  preferred  stock 
and  a  regular  dividend  of  1  p.  c.  on  the  common  stock  and 
Yt  p.  c.  extra  have  been  declared,  all  payable  Sept.  15. — V. 
80,  p.   1913. 

Sandusky  Southwestern  (Electric)  Ry. — Status. — This 
company,  which  has  been  in  the  hands  of  a  receiver  for  some 
months  past,  has  made  a  contract  with  Lowther  &  Dickenson 
of  New  York,  under  which  the  contractors  named  will  ad- 
vance $25,000  in  cash  to  discharge  part  of  the  railroad  com- 
pany's debts  and  then  commence  construction  of  the  entire 
line.  The  $2,000,000  bonds,  for  which  the  Cleveland  Trust 
Co.  is  trustee  under  the  mortgage  securing  the  issue  (V.  77, 
]).  2099),  together  with  a  controlling  interest  in  the 
stock,  are  to  be  delivered  to  the  New  York  Trust  Co.  to  be 
held  in  trust  for  Lowther  &  Bond,  who  are  the  authorized 
fiscal  agents  for  the  financing  of  said  bonds,  to  whom  they  will 
be  turned  over  from  time  to  time  as  the  same  are  sold  and 
the  needs  of  construction  and  equipment  require.  The  cap- 
ital stock,  which  is  now  $1,000,000,  will  be  increased  to 
$2,000,000  at  a  stockholders'  meeting  to  be  held  Oct.  2. 
A  banking  house  in  this  city  will  underwrite  the  bonds  as 
issued.  The  receiver  will  remain  in  possession  for  the  pres- 
ent at  the  option  of  the  officers  of  the  company,  the  financial 
agents  and  the  contractors  for  construction  and  equipment. 

The  road,  which  it  is  expected  to  complete  by  Nov.  1  1906, 
will  operate  about  70  miles  of  track  between  Wapakoneta 
and  Kenton  and  between  Lima  and  Belief ontaine. — V.79, 
p.  2206. 

Spokane  Traction  Co. — Bonds  Offered. — E.  H.  Rollins  & 
Sons  offer  at  par  and  interest  the  $225,000  present  issue  of 
first  mortgage  5  p.  c.  gold  bonds  dated  July  1  1905  (author- 
ized issue  $1 ,000,000)  of  $1 ,000  each.  Principal  and  interest 
due  Jan.  1  and  July  1  at  the  office  of  the  Title  Guarantee  & 
Trust  Co.,  New  York,  trustee.  Bonds  of  this  issue  are  due 
and  payable  as  follows:  $10,000  annually  July  1910  to  1914 
at  105  and  interest;  $15,000  annually  July  1915  to  1924  at 
105  and  interest;  $800,000  July  1925  at  100  'and  inter- 
est, unless  sooner  redeemed  as  provided  in  the  mortgage. 
Entire  issue,  but  no  part  thereof,"  may  be  called  for  pay- 
ment on  July  1  1910  or  any  interest  date  thereafter  at  105 
and  interest,  upon  60  days'  notice.  Stock  authorized, 
$1,000,000;   outstanding,  $700,000.     A   circular  says: 

These  bonds  are  secured  by  an  absolute  first  mortgage  on  all  property 
now  owned  or  hereafter  acquired.  The  system  consists  of  17  miles  of 
main  line  track  connecting  the  retail  district  of  Spokane  with  some  of 
the  most  promising  residential  subdivisions  of  the  city.  The  construc- 
tion is  of  the  most  substantial  and  permanent  character.  The  equip- 
ment is  modern  and  the  service  is  efficient  and  well  maintained.  The 
mortgage  provides  that  when  bonds  to  the  amount  of  8400,000  shall 
have  been  issued  there  shall  be  built  and  in  operation  at  least  20.6  miles 
of  track,  exclusive  of  sidings.  Bonds  will  then  be  outstanding  at  the 
rate  of  815,000  per  mile.  The  property  is  in  the  hands  of  prominent 
local  men,  who  by  their  large  stock  ownership  are  interested  to  give  the 
property  conservative,  efficient  management. 

The  property  lias  been  in  operation  only  a  little  over  a  year,  and  has 
but  recently  been  operated  as  a  complete  system.  The  net  earnings 
are  at  the  rate  of  nearly  one  and  one-half  times  the  interest  on  the  bonds 
outstanding,  and  were  obtained  under  adverse  conditions,  and  from 
operation  of  the  property  in  an  incomplete  way.  The  present  indica- 
tions point  that  the  net  earnings  for  the  12  months  ending  June  ?,0  1906 
will  be  considerably  larger  than  at  present.  Beginning  July  1  1905 
at  least  2  [).  c.  of  the  gross  earnings  must  be  set  aside  as  an  accident 
fund  up  to  and  including  July  1910,  and  thereafter  such  amo 
shall  be    mutually    agreed  upon    bet  ween  t  he  compan  \    and   E,   H.   Rollins 

.v  Sons.     The  bonded  debt  is  only  55  p.  e.  of  the  actual  cash  cosl  of  the 
property;  the  construction  <>l  the  property  is  thorough  and  modern  and 
tin-  amount  of  annual  depreciation  should  be  exceedingly  small;  coi 
quentl.v  the  equity  of  the  bondholders  in  the  proper!     should  remain 

unimpaired.  —  V.  77,  p.  251. 

Suffolk  &  Carolina  Ry.— Sold.—  The  RudolphiKleybolte 
&  Co.  syndicate,  which  is  financing  the  Virginia  A:  Carolina 
Coast  RR.  (see  V.  80,  p.  2346),  has  acquired  in  the  interest 

of    that    project    the    Suffolk    &    Carolina    Ry.    running    from 

Suffolk,  Va.,  t<>  Edenton.  N.  ('.,  51  miles,  with  a  branch 
to  Elizabeth  City,  23  miles.  The  syndicate  has  acquired 
practically  all  of  the  $950,000  stock  and  the  $250,000  income 

bonds,  there  is  outstanding  SX00.000  of  lir.-t  mortgage 
bonds.       It    is   proposed   to   build   a    road    132   miles  in    length 

to  conned  the  Suffolk  &  Carolina  with  the  Pamlico  oriental 
<t   Western,   which   latter  is  now   under  construction   from 

New|Bern  north  to    Washington,  X .  C,  '-W  mile-,  and    will, 
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itjis  expected,  become  a  part  of  the  projected  Virginia  & 
Carolina  Coasi  RR.  The  road  will  develop  the  large  pine 
timber  bell  owned  by  the  same  interests.— V.  7!),  p.  734. 
'•Texas  &Tacific  Rjr. — Listed  in  Amsterdam. — The  com- 
pany's stock  was  on  Wednesday  listed  on  the  Amsterdam 
Stock  Exchange.     V.  80,  p.  1 170,  1 175. 

Toledo  &  Western  (Electric)  Ry.    -Mortgage.- 
pany  bas  filed  ite  new  mortgage  to  secure  $2,500,000  of  25- 
year  5  p.  «■    bonds,  dated  Apr.  I   1905.     Compai  0,  p. 
2400.— V.  81,  p.  32. 

Vandalia  RR.  Listed  in  London.  The  London  Stock 
Exchange  has  li  ted  $7,000,000  consolidated  i  tgage4p.  c. 
bonds,  series  "A,"  of  L955,  Nos.  1  to  7,000.— V.  81,  p.  728. 

Virginia  &  Carolina  Coast  RR.  Acquisitions. — See  Suf- 
folk &  Carojjna  Coa  I   Ry.  above.     V.  80,  p.  2346. 

Western  Trunk  Lines. — Settlement  of  drain  War. — The 
Wostcm  roads  have  reached  a  settlement,  effective  Oct.  l,of 
the  grain-rate  war  which  was  precipitated  by  the  r<  duction  of 
\y2  cents  per  loo  pounds  from  Missouri  River  points  made 
by  the  Chicago  Greal  Western  to  nil.it  alleged  elevator 
allowances  made  by  other  roads.      The  "Railway  Age"  says: 

"The  new  rates  will  am ounl  to  a  reduction  of  H  cents  to  2M  cents 
per  100  pounds  under  the  old  rate,  as  shown  below: 

"Old.'Ni  w  and  Pn  sent  Bates'. 

Old 


Rate. 


Rate. 


New 
Rate. 


Missouri  River  to  Chicago,  proportional 

Wheat                ..                       12  1014          11 

Corn II  914          10 

Missouri  River  to  St.  Louis,  proportional — 

Wheat 9  714           8 

Corn 8  6lA           7 

Kansas  City  to  Minneapolis  proportional — 

•Wheat 12  10^         llj^ 

"•Corn 11  914         1014 

Omaha  to  Minneapolis,  proportional — 

Wheat 11  914         10 

Corn 10  814           9 

To  New  Orleans  for  export,  from  Omaha — 

Wheat.. 19  1714         16M 

Corn 18  16,4         15M 

To  New  Orleans  for  export,  from  Kansas  City — 

Wheat 18  1614         15kC 

Corn 17     •        1514         14M 

Kansas  City  to  Memphis,  proportional — 

• -Wheat 14     •  .             1114 

•Corn -12                             1014 

Omaha  to  Memphis,  pronortional — 

•Wheat 14     ■    ■    __      •        13 

Corn 13                             12 

"It  was  agreed  that  only  one  elevator  allowance,  of  114  cents  per 
hundred  pounds,  should  be  made  by  any  road.  It  will  be  seen  from  the 
figures,  under  the  present  rates  on  wheat,  of  which  there  will  be  a  con- 
siderable movement  during  September,  before  the  adjustment  becomes 
effective,  roads  will  lose,  between  the  Missouri  River  and  Chicago,  at 
114  cents  per  hundred,  $9  per  car  of  30,000  pounds,  and  if  compelled  by 
competition  to  pay  two  elevation  charges  when  only  one  has  heretofore 
been  paid,  will  lose  87.50  more,  or  $16.50  per  car  during  September. 
After  Oct.  1  the  loss  to  roads  which  have  paid  only  one  elevation  charge 
will  be  $6  per  car,  all  without  benefit  either  to  producer  or  consumer." 

West  Jersey  &  Seashore  RR. — Dividend  Increased. — A 
semi-annual  dividend  of  3  per  cent  has  been  declared  on 
the  common  stock,  payable  Sept.  15  to  stockholders  of 
record  Sept.  8.  This  increases  the  annual  dividend  rate 
to  6  per  cent,  compared  with  5  per  cent  as  paid  from  Sept. 
1896  to  March  1905  inclusive.— V.  81,  p.  151. 

Wisconsin  Central  Ry. — New  Interests. — A  syndicate 
composed  of  W.  L.  Bull,  Chairman  of  the  Board,  Newman 
Erb,  and  other  capitalists,  have  purchased  in  the  open  market 
a  large  amount  of  the  stock,  which  will  have  the  effect  of 
ensuring  the  permanency*  of  the  control  and  the  continuance 
of  the  present     management. — V.  80,  p.  2221.  ....... 

Wisconsin  &  Michigan  Ry. — Details  of  Mortgage. — The 
new  general  mortgage  to  the  Equitable  Trust  Co.,  as  trustee, 
is  made  to  secure  50-year  4  per  cent  gold  bonds  maturing 
Feb.  1  1955,  issuable  as  follows: 

Issuable  forthwith  to  reimburse  the  company  for  outlays  here- 
tofore made  and  to  pay  for  betterments  already  constructed 
or  acquired  and  discharge  the  floating  or  unsecured  debt 
and  for  other  corporate  purposes SI, 800  000 

Issuable  for  equipment  acquired  after  July  1  1904 ""   2 ',500  000 

Reserved  to  retire  the  outstanding  $951,000  five  per  cent 
bonds  issued  under  the  mortgage  of  1895,  no  further  bonds 
thereunder  to  be  issued 1  200  000 

Issuable  at  the  rate  of  $20,000  per  mile  of  additional  single 
track,  main  or  branch  line,  built  or  acquired,  and  $10,000 
per  mile  of  second  main  track  (80  miles  of  road  being  owned 
on  July  1  1901),  provision  for  any  underlying  bonds  on 
such  acquired  road  to  be  made  out  of  this  reservation     .     Not  limited 

— V.  81,  p.  560. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis -Chalmers  Co.— New  Officers. — The  following  officers 
were  elected  on  Thursday: 

President,  Walter  H.  Whiteside  of  Milwaukee,"  to  succeed  Benjamin 
H.  Warren  of  New  York;  Treasurer,  Henrv  Woodland  of  Milwaukee 
Wis.,  in  place  of  William  J.  Chalmers  of  Chicago. 

New  Dirpclors. — Edward  D.  Adams  and  Edmund  C.  Converse  of  New 
York,  Mark  T.  Cox  of  East  Orange,  N.  J.;  Joseph  S.  Neave  of  Cincin- 
nati,   O.,    and    Edwin    Reynolds    of    Milwaukee,    Wis.     They    succeed 
Benj.   IT.   Warren,    Frank   G.   Bigelow,    Edwin    Reynolds   and  Messrs 
Adams  and  Cox,  whose  terms  expired. 

Report. — See  page  839  of  to-day's  "Chronicle." 
p.  266. 

American  Car  &  Foundry  Co. — Earnings. — The  earnings 
for  the  three  months  ending  July  31  were  $625,311,  this 
comparing  with  $817,544  for  the  four  months  ending  Aug.  31 
1904.  The  dividend,  as  declared  for  the  quarter,  payable 
Oct.  2,  viz.  1%  p.  c.  on  the  preferred,  calls  for  $525,000. 
— V.  81,  p.  29. 
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American  Malting  Oo. — Time  to  Deposit  Extended.— The 
time  for  the  deposil  of  stock  with  the  Standard  Trust  Co.  of 
\'ev.  York,  depositary,  under  the  plan  of  readjustment 
(V.  81,  p.  266,)  has  been  extended  to  Oct.  1.  See  adver- 
aenl  on  anothi  r  page.  V.  81 ,  p.  266. 
American  Rolling  Mill  Co.,  Middletown  and  Zanesville, 
0. — Further    Facts.     Thi      companj  lorized     capital 

tock  c  600,000  com  and  $800,000  of 

6  p.  c.  cumulative  preferred  shares.     Of  the  latter  *250,000 
v  offered  a1    L05  by  W.  E.  Button  &  Co.  of  Cin- 
cinn  106,600  ly  withdrawn  by  investment 

ftheum  93  100  remain- in 

id   -  L50  only  to  cancel  the 

existing  $150,000  o  gage  6  .     The  entire  outstand- 

ing common  stock  ("each  presenting  $100  cash  paid 

in  and  invested  in  the  plant")  is  owned  by  the  officers  and 
I  heir  associal 

No  now  mortgage  may  be  made  without  the  consent  of  75 p. c,  of  the  pref.  stock 
and  before  any  dividends  shall  be  paid  upon  the  common  stock  10  p.  c.  of  such 
amount  shall  be  set  asidi  on  1 1"-  preferred  and  held  solely 

tor  such  dividends  in  casi  ol  tallu  etoi    rnt  u  necessary  amount. 

President  Geo.  M.  Verity  on  July  28  1905  wrote: 

The  recent  Increase  In  our  capital  stock  from  §750,000  to  SI, 400  000  was  made  to 
purchase  the  plant  and  good-  rtll  ol  the  U  Valley  Steel  Co,  at  Zanesville, 

Ohio;  to  liquidate  a  mortgage  dehi  on  this  plant  of  si  50,000,  and  to  liquidate  a  float- 
on-  (lcbi  ol  $250,000,  and  also  to  furnish  working  capital  tor  the  combined  properties. 

Our  Middletown  plant  consists  of  two  open-hearth  steel  furnaces,  which  have  a 
cap  icity  of  35,000  to  40,000  tons  of  steel  Ingots  per  annum;  a  bar-mill  department, 
In  which  these  steel  m  i  to  steel    hcet  bars;  four  hot  Bheet  mills  and 

two  cold  mills,  and  an  arm  (artmentfl  equipped  With  seven  furnaces;  a  gal- 

varmint;  department  tor  galvanizing  black  sheetr  made  in  the  sheet  mill,  and  a  manu- 
facturing department  for  mal  Ing  all  kinds  of  sheet  metal  building  materials  from 
both  black  and  galvanized  steel  sheets.    The  plant  at  ZanesviUi  i    i  ,i  five  hot 

sheet  mills  and  three  cold  mills  in  actual  operation,  while  the  buildings  and  foun- 
dations are  prepared  for  a  sixth  hot  mill.  Our  furnace  department  at  Middle- 
town  was  able  to  produce  more  than  double  the  tonnage  of  steel  sheet  bars  needed 
for  the  four  sheet  mills  at  this  point.  The  mill  at  Zanesville  was  purchased  to 
enable  us  to  finish  all  our  surplus  steel  and  thus  avoid  the  necessity  of  seliing  it  In 
the  shape  of  sheet  bars. 

The  two  plants  give  us  the  product  of  nine  hot  mills,  which  will  average  at  least 
.TO, 000  tons  of  steel  sheets  per  annum.  Both  plants  are  modern  in  construction  and 
equipment.  Our  costs  of  production  are  now  so  well  worked  out  that  yery  satis- 
factory profits  are  assured . 

BALANCE  SHEET  JULY  15   1905. 

Assets  ($1,613,643)—  I     Liabilities  ($1,613,643)— 

Plant,  etc $997, 149  Common  stock $571,300 

Pref.  stk.  to  retire  mort.  debt.  __    150,000  Preferred  stock 706,600 

Merchandise,  supplies,  etc  .(est.)  286,3631  1st  M.  6  p.  c.  bonds 150,000 

Cash. ..I 4S,229|  Accounts  payable 36,912 

Accounts  receivable 63,6351  Notes  payable 67,560 

Insurance,  etc.,  paid  in  advance       2,434  Acc'd  int.,  taxes,  etc 11,092 

Bills     receivable — deferred 17,898|Bills    receivable,    discounted 

Bills    receivable,    discounted —  |      (contra).. 43,996 

(contra) 43,996 1  Reserve  for  insurance,  etc 9,400 

Stock  of  other  companies 3,940lSurplus 10,783 

For  the  four  years  ending  Jan.  31  1905,  after  deducting  all  operating  expenses, 
taxes  and  repairs,  and  insurance,  the  net  profits  were  S251.521,  an  average  of  862,880 
per  annum.  It  is  estimated  that,  with  the  Zanesville  plant  now  in  operation,  the 
net  earnings  for  the  year  ending  July  1  1906  will  be  more  than  $150,000  per  annum; 
6  percent  on  preferred  stock  outstanding  calls  for  $42,296. 

Directors. — George  M.  Verity,  Pres.,  Middletown,  Ohio;  W.  T.  Simpson,  Vice 
Pres.,  Cincinnati,  Ohio;  R,  C.  Phillips,  Sec.,  Middletown,  Ohio;  F.  H.  Simpson  and 
William  Christie  Herron,  Cincinnati,  Ohio;  J.  M.  Iseminger,  Middletown,  Ohio;  W.  S. 
Horner,   Pittsburgh,   Pa. 

"This  company,"  the  bankers  say,  "has  developed  a  line 
of  high-grade  special  chemical-test  steels,  for  which  they  re- 
ceive a  large  premium  over  market  for  ordinary  grades. 
They  have  contracted  long  ahead  for  most  of  their  product 
with  the  largest  and  wealthiest  manufacturers  in  the  United 
States,  making  their  business  stable  and  assuring  good 
profits."— V.   81,   p.   779. 

American  Steel  Foundries. — Bonds  Authorized. — The  stock- 
holders on  Sept.  6  authorized  $6,000,000  bonds,  of  which 
$3,500,000  is  to  be  issued  at  present.  Compare  V.  81, 
p.  614. 

A  circular  has  been  issued  offering  to  every  preferred  and 
every  common  stockholder  of  record  at  the  close  of  business 
on  Sept.  12  during  ten'days  thereafter  the  preferential  right 
to  subscribe  at  80  per  cent  for  $3,500,000  of  the  ten-thirty- 
year  six  per  cent  gold  bonds  dated  Oct.  2  1905  to  the  ex- 
tent approximately  of  10  per  cent  of  the  par  value  of  stock 
held  by  them  on  the  conditions  named  below: 

The  bonds  may  be  called  any  time  after  ten  years  from  date  at  par 
and  interest,  any  amount  less  than  the  whole  to  be  designated  by  lot. 
To  ensure  final  payment  an  annual  sinking  fund  of  not  less  than  3  p.  c. 
upon  the  par  value  of  the  bonds  issued  and  outstanding  on  January  1 
of  the  year  in  which  the  sinking-fund  payment  is  to  be  made.  The 
bonds  will  be  issued  as  coupon  bonds,  each  for  the  principal  sum  of 
SI, 000,  with  the  right  on  the.  part  of  the  corporation  to  issue  10  bonds 
for  the  principal  sum  of  8100  in  exchange  for  any  such  81,000  bond. 
The  transfer  books  will  be  closed  at  the  close  of  business  on  Sept.  12, 
and  as  soon  as  practicable  after  that  date  a  warrant  will  be  sent  to  every 
stockholder  of  record  specifying  the  amount  of  bonds  to  winch  he  shall 
be  entitled  to  subscribe.  The  privilege  of  subscription  may  be  sold, 
but  no  assignment  will  be  recognized  unless  made  on  the  form  endorsed 
on  the  warrant.  Subscriptions  can  be  made  only  in  sums  of  S100  or 
multiples  thereof  on  the  form  endorsed  on  the  warrants  and  must  be 
accompanied  by  a  check  to  the  order  of  the  Colonial  Trust  Co.  for  30 
per  cent  of  the*  par  value  of  the  bonds  subscribed  for.  A  transferable 
receipt  for  such  payment  will  be  returned. 

The  remainder  of  the  amount  payable  will  from  time  to  time  be  called 
for  as  may  be  determined.  Subsequent  payments  must  be  accompanied 
by  the  receipt  issued  for'the  first  instalment.  Upon  payment  in  full  and 
the  surrender  duly  endorsed  of  all  receipts  issued  for  such  payments, 
the  subscriber  or  his  transferee  will  be  entitled  to  receive  the  bonds 
subscribed  for  when  engraved  and  ready  for  delivery.  Upon  default  in 
payment,  all  previous  "payments  upon,  and  all  rights  under,  such  sub- 
scription, may  be  forfeited  at  the  pleasure  of  the  corporation. 

The  form  of  indenture  securing  the  bonds  will  be  on  file 
with  the  Colonial  Trust  Co.,  New  York,  the  trustee,  from 
and  after  Sept.  12.  Warrants,  with  subscription  endorsed 
thereon  and  with  check  for  the  first  instalment,  must  be 
delivered  to  the  Colonial  Trust  Co.,  No.  222  Broadway,  New 
York,  on  or  before  Sept.  22.— V.  81,  p.  728. 

New  Vice-Presidents. — Robt.  P.  Lamont  has  been  elected 
First  Vice-President  in  place  of  George  B.  Leighton,  and 
George  E.  Scott  as  Third  Vice-President,  the  latter  succeed- 
ing Wm.  V.  Kelley,  recently  elected  President. — V.  81, 
p.  728. 

American  Woolen  Co. — Yarn  Mill. — The  Wood  Worsted 
Mill   Corporation   was  incorporated  in   Portland,    Me.,    on 
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Wednesday  with  si.ooo.ooo  authorized  stock,  all  to  be 
owned  by  the  American  Woolen  Co.,  to  erect  a  large  mill  in 
South  Lawrence,  Mass.,  for  the  manufacture  of  yarns,  for 
which  ground  has  been  broken.  The  new  mill  will  have 
sufficient  capacity  outside  of  yarns  (of  which  about  7,000,000 
pounds  per  annum,  it  is  reported,  has  been  purchased  by 

the  company  from  other  parties)  to  supply  the  demand 
foi  certain  lines  of  staple  goods,  business  in  which  has  b 
allowed  to  drift  away  to  competitors  because  of  the  Inability 
of  the  American  Company  to  handle  it.  The  new  construc- 
tion, it  is  reported  will  cost  approximately  S3, 500 ,000  Offi- 
a  of  new  company:  President,  Win.  M.  Wool;  Treas- 
urer, B.  F.  Sn  ith;  Secretary.  1'.  N .  Kittredge.— V.  81,  p. 
615,  267. 

Augusta    Electric    Co.,    Staunton,    Va.     /.< 
/'   -.  -A  receiver,  it  is  stated,  was  recently  applied  foi 
the  ground  that  interest  payments  are  in  default. 

California  Gas  &  Electric  Corporation.  Sal  Si  San 
Francisco  Gas  4  Electric  Corporation  under  Industrials 
below.— V.  80,  p.  2619. 

Catawba  Power  Co.—  See  Southern  Power  Co.  In-low. — V. 
79,  p.  629. 

Clinton"" i Mass.  Gas  Light  Co. — Bonds  Offered. —  E.  11. 
Rollins  ,V  Son.-  ,>i  Boston  offer  at  101  and  interest  $20,000 
of  the  outstanding  *1 10,000  20-year  ty&  p.  c.  gold  bonds, 
due  Jan.  1  1925.  Cost  of  property  as  of  June  30  1905 
$235,000.     Earnings  for  year  ending  June  30  1905,  gro 

-  I    :.-  -    1,419.     V.  81,  p.  268. 

Clinton  (H.  Y.  Home  Telephone  Co. — New  Securities. — 
This  company,  which  recently  made  a  mortgage  for  $100,000, 
has  increased  it-  capital  stock  from  §50,000  to  $100,000;  par 

-  <■).  The  mortgage  is  to  secure  not  exceeding  $100,000 
0  p.  c.  gold  bonds  (,f  $500  each,  dated  April  1  1905  and  due, 
without  option  of  earlier  redemption,  April  1  1925;  interesl 
payable  Oct.  I  and  April  1  at  office  of  Citizens'  Trust  Co. — 
\     B0,  p.  2346. 

Clinton  (Mass.    Gas  Light  Co. — Xew  Securities. — The  new 

first  mortgage  4'2  p.  c.gold  bonds  are  officially  described: 

Limit  of  I  0,000,  of  which  5100,000  is  reserved  to  retire  a  like 

amount  of  o  p.  c.  coupon  notes  due  in  1920.  Interest  payable  Jan.  1  and 
Julv  1  at  American  I.oaa  &  Trust  Co.,  trustee,  Boston.  Date  of  bonds, 
Jan.  1  1905:  maturity,  without  option  of  earlier  redemption,  Jan.  1  1925. 
Denomination  Si, 000.     Office,  No.  131  State  St.,  Boston. — V.  81,  p.  268. 

Crystal  Run  Coal  Co.,  Philadelphia. — Mortgage. — This 
company  is  reported  to  have  made  a  "coal  lease"  mortgage 
for  $500,000  to  B.  W.  Cumming  Jr.,  trustee,  of  Pottsville, 
Pa.,  to  provide  for  the  payment  of  mortgage  and  other  debts 
and  for  additions  and  improvements.  The  company's 
office  is  at  No.  914  Betz  Building,  Philadelphia. 

Fishkill  &  Matteawan  (N.  Y.)  Gas  Co. — Receiver. — Wel- 
don  E.  Weston,  a  judgment  creditor,  was  on  Sept.  6  ap- 
pointed receiver.  Stock  outstanding  $100,000,  and  $75,000 
first  mortgage  bonds,  due  1922;  interest  payable  Jan.  and 
July;  Knickerbocker  Trust  Co.  of  New  York,  trustee.  At  an 
auction  sale  on  Wednesday  $21,500  of  the  bonds:  sold  for 
$65  for  the  lot .     See  page  822. — V.  75,  p.  396. 

Helena  Mont.'  Power  Transmission  Co. — Subsidiary 
Company. — This  company,  incorporated  last  April  under 
thi  laws  of  Xew  Jersey  with  $2,000,000  of  authorized  capital 
k,par  100,  was  organized  in  the  interest  of  the  Missouri 
River  Power  Co.  to  construct  a  new  dam  and  power  plant 
on  the  Missouri  River  about  15  miles  below  the  present  plant 
of  the  Missouri  River  Power  Co.  A  press  despatch  an- 
nounces the  letting  of  contracts  for  the  new  dam,  etc.  The 
"Iron  .'•  ys: 

The  plant  will  have  a  head  of  about  60  feet  and  a  capacity  of  about 

2o.o00  horse-power.     The  power  will  be  transmitted  in  part  to  Helena 

and  Butte  and  in  part  to  Anaconda.      The  .Missouri  River  Power  Com- 

v's  transmission  lines  will  be  extended  from    Butte  to  Anaconda, 

ita]  distance  of  transmission  from  the  new  plant  to  the 

of  Anaconda  of  about  100  miles.  This  transmission  will  be  operate!  at 

00  volts.     Office,  No.  71  Broadway,  New  York. 

The    company    has    authorized    $900,000    first    mortgage 
G  per  cent  20-year  gold  bonds  dated  June  1  1905;  denom 
tion  $1 ,000 each;  Colonial  Trust  Co.,  trustee.  The    guaranty 
of  principal  and  interest  by  the  Missouri  River  Power  Co.  is 
orsed  on  the  bonds. — V.80,  p.  1178. 

Independent  Telephone  Securities  Co.  (New  York).-  \<  w 
Officer*. — I        e     R.  Fuller,  head  of  the  Ri  rTelephone 

.    which  recently   purchased    control,   has   been   elei 
Vice-President  and   General   Manager,     The  general  offices 
have  b  from  Dtica  to  Rochester. — V.  81,  p.  671. 

Iron    Clad   Manufacturing  Co.,  New  York. — Mortgi 
This  company,  incorporated  under  the  laws  of  New  York, 
authorized  capital  stock  $500,000,  has  made  a   mortgag 
ardiao   Trust  Co.  of    New  York,  trustee,  to  set 
$600,000  bond-.  Office,  No.  204  Varet  St.,  Brooklyn.  N.  Y. 
Decision. — Judj  imbe  in  the   United  States  Circuit 

July  27  denied  the  company's  application  for  in- 
junctio]  raining  the  Sugar  Loaf  Hairy  Co.  and  37  i 

dairy    com;  and    wholesale    milk    dealers     from    U 

milk  car,-,  alleged  to  be  infringement.-  of  pal  by 

complainant. 

Iroquois   Iron   Co.,    Buffalo.      W„    Blast    Fv  The 

need,  will  shortly  begin  tfc 

tion  of  a  third  blast  furnace  which  will  cost  aboul  $1  0 0 

and  hi  pacity  in  excess  of  300  tons  daily,  mak 


total  pig  iron  output  at  the  Iroquois  furnai  s  over  60U  tons 
a  day.  Furnace  No.  2  was  recently  completed  at  a  cost  of 
$750,000.  The  company  is  no1  yel  ready  to  make  announce- 
ment a<  to  the  securities  in  connection  with  the  building  of 
the  new  furnace.      See  particular-  in    \  .  7">,  p    551. 

Kansas  Natural  Gas  Co.  See  Pittsburgh  Investment  Co. 
below.     V.  81,  p.  729. 

Merchants'  Heat  &  Light  Co.,  Indianapolis.  Preferred 
Stock.  -This  company  \\\  July  last  issued  $150,000  preferred 
-lock.     Edward  L.  McKee  is  President.     See  V.  79,  p.  683 

Mexican  Anthracite  Coal  Mining  Oo. — Suit.-  In  the  Su- 
perior Court  id'  San  Francisco  on  Aug.  I  l  suit  was  brought 
against  this  bankrupt  company  by  the  following  bondhold- 
ers, representing,  it  is  said,  bond-  of  an  aggregate  of  $604,000: 
.lames  Ainsa,  J.  M.  Ainsa,  B.  \  .  Garcia,  F.  II.  Garcia,  Kate 
.1 .  Black,  George  VY.  Jackson  and  M.  Lopez.  Among  those 
interested  in  the  company,  it  is  stated,  w<  re  Gen.  Charles  i'. 
Eagan,  Alvinza  Haywara,  Charles  D.  bane,  A.  J.  Uhlmann 
and  YY.  J.  Dingee. 

The  company  was  reported  in  October  lDol  to  be  com- 
posed of  San  Francisco  and  Pennsylvania  men,  to  have  ob- 
tained title  to  3,000,000  acres  of  land  in  Sonora,  .Mexico, 
and  to  be  planning  the  construction  of  32  miles  of  railway 
between  its  mines  and  1  lerniosillo  and  Ouaymas.  The  "Iron 
Age"  iii  November  1903  said: 

The  anthracite  coal  lands  in  the  state  of  Sonora  are  again  the  subject 
gal  complications,  suit  having  been  brought  in  the  courts  of  Cali- 
fornia by  George  W. | Jackson  against  the  directors  of  the  Mexican  Anthra- 
cite (.',■>.,  the  Mexican  Coal  Mining  Co.  and  the  Mercantile  Trust  Co.,  the 
latter  of  San  Francisco,  alleging  fraud  in  a  transaction  involving  the 
purchase  of  a  large  tract  of  coal  lands  in  the  state  named.  The  com- 
plainant, who  bought  870,000  of  the  bonds  issued  by  the  Mexican  an- 
thracite Mining  Co.,  alleges  that  the  company  purposely  forfeited  the 
lands  by  failing  to  fulfil  their  contracts,  and  that  the  bonds  are  worth- 
less. 

In  February  1904  a  new"  Mexican  Anthracite  Coal  Mining 
Co.  was  incorporated  under  the  laws  of  Arizona  with  $1,- 
500,000  capital  stock  (in  shares  of  $100  each),  probably  as 
a  proposed  reorganization  of  the  foregoing,  the  directors 
being:  A.  Hay  ward,  L.  \V.  Shinn,  Wm.  J.  Dingee,  R.  M. 
Straus  and  J.  P.  Hopkins.     Office,  San  Francisco,  Cal. 

Missouri  River  Power  Co. — Extensions. — See  Helena 
Power  Transmission  Co.  above. — V.  80,  p.  1178. 

Morden  Frog  &  Crossing  Works. — Further  Data.— -We  are 
officially  informed  that  this  company,  whose  capital  stock 
was  recently  increased  to  $1,000,000,  "is  a  close  corporation 
manufacturing  railroad  track  work,  without  any  mortgages, 
bonds  or  bills  payable  oust anding  of  any  kind."  P.C.  Hous- 
ton is  President  and  Irving  T.  Hartz,  Vice-President  and 
Treasurer.     An  exchange  says: 

The  new  plant  will  practically  duplicate  the  present  plant  at  South 
Chicago,  and  as  soon  as  the  new  plant  is  in  operation  the  present  plant 
will  be  moved  to  Chicago  Heights,  making  ultimately  a  plant  there  that 
will  double  the  size  of  the  South  Chicago  plant.  The  plant  at  South  Chi- 
cago is  itself  only  two  years  old,  and  the  equipment  is  such  th  at  it  can  be 
removed,  and  installed  in  the  second  section  of  the  new  factor  v.  Office  in 
the  Rookery  Building,  Chicago. — V.  81,  p.  730. 

Muskingum  Valley  Steel  Co. — Sale — Provision  for  Bonds. 
— See  American  Rolling  Mill  Co  above. 

New  Birmingham  Iron  &  Land  Co. — Foreclosure. — The 
Holland  Trust  Co.  of  New  York,  in  liquidation,  has  filed  a 
suit  in  the  State  Court  to  foreclose  a  mortgage  of  $300,000 
on  the  coal  and  iron  lands  controlled  by  the  company,  which 
has  its  headquarters  at  Rusk,  Tex.  Considerable  timber 
lands  are  also  embraced  in  the  tract  covered  by  the  mort- 
gage. The  bonds,  all  outstanding,  are  first  mortgage 
20-year  7  per  cents,  dated  May  1  1889,  no  interest  on  which 
has  ever  been  paid.    Stock  authorized,  $3,000,000. 

New. York  Dock  Co. — Extra' Dividend. — A  dividend  of  1  per 
cent  and  an  extra  dividend  of  J^  p.  c.  on  the  5  per  cent  non- 
cumulative  preferred  stock,  payable  Oct.  16  to  stock  of 
r<  cord  Oct.  2,  have  been  declared.  In  1902  1  p.  c.  was  paid, 
and  in  1903  to  Apr.  1905,  2  per  cent  yearly,  viz.:  1  p.  c.  in 
April  and  1  p.  c.  in  October.— V.  7'.),  p.  1330. 

New  York  &  Richmond  Gas  Co. — Application  to  List. — 
The  company  has  applied  to  list  $150,000  additional  first 
mortgage  5  p.  c.  bonds  x>f  1921,  making  the  total  listed  to 
date  $1,150,000.  An  Official  statement  furnishing  various 
facts  as  of  Dec.  31  1004  and  the  earnings  for  the  calen- 
dar year  1903  and  balance  sheet  of  Dee.  31  1903  was  given 
in  the  "Chronicle"  of  Aug.    19  last,  on  page  667. 

North  American  Investment  Co.  of  St.  Louis. — Consoli- 
dation.— This  company,  it  is  announced,  has  absorbed,  or 
arranged  to  absorb,  the  Southern  Mutual  Investment  Co. 
of  Lexington,  Ky.,  and  the  Colonial  Security  Co.  of  St.  bonis. 
The  officers  of  the  North  American  Company  arc  R.  L. 
Maupin,  President;  0.  H.  Pearson,  Vice-President;  J.  A. 
Norton,  Secretary;  6.  L.  Williams.  Treasurer.  The  "Pi1 
burgh  Despatch"  of  Aug.  20  said: 

The  new  company  will  be  known  as  the  North  i|<;ns 

■  ith    (In- 
state ol    Missouri.  The  compani  ' '"'" 
kind  In  tl                              lid  that  the  Colo               irit     Co   has  been  Id 
1:1011  foi   thirtei                                 hern  Mutual                          1  id  the 
b  American  four   . ..            ["he  capital   will  be  Increased  In  a  short 
time,  inn  details  as  to  this  in  •■  not  bi 

Ohio  Fuel  Supply  Co.     In  ck.  tholdera 

9(  p1 .  5  voted  to  increa  e  th<  rom  $4  000,000 

sx.noo.ooo.     1 .  tock  SI  ,000  000  will  be  off 
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par  ($25  per  share)  to  stockholders  of  record  Oct.  20.  A  con- 
tract, it  is  reported,  has  been  let  for  GO  miles  of  18-inch 
main  at  a  cost  approximating  $1,000,000.  Compare 
V.  81,  p.  G71,  563. 

Passaic  Steel  Co. — New  Control — Plan. — Pennsylvania 
interests  represented  by  ex-Lieutenaant  Governor  L.  A. 
Watres  (not  ex-Gov.  Stone  of  Pennsylvania  as  reported  in 
press  dispatches),  Niven  McConnell,  formerly  of  the  Car- 
negie Steel  Co.,  and  George  A.  Lee,  at  the  head  of  the  Transit 
Finance  Co.  of  Philadelphia  and  New  York,  have  secured 
control  of  and  will  remodel  and  modernize  the  plant. 
■  A  meeting  of  the  stockholders  of  the  company  was  held 
on  Aug.  26  and  plans  for  the  improvements  laid  out  at 
which  many  well-known  steel  men  were  present.  A  com- 
mittee for  the  bondholders  requests  the  latter  to  subscribe 
at  par  to  the  $1,000,000  preferred  stock  authorized  April  4 
1905  to  an  amount  equal  to  at  least  22  per  cent  of  their 
holdings  This  would  put  about  $550,000  in  the  treasury  at 
once,  of  which  about  $250,000  is  needed  immediately.  A 
circular  issued  solicits  subscriptions  which  shall  not  be  bind- 
ing unless  $360,000  has  been  in  good  faith  subscribed  on  or 
before  Sept.  11  1905.  The  subscriptions  are  payable  as  fol- 
lows: to  Wm.  A.  Arnold,  trustee,  Paterson,  N.  J.,  on  or 
before  Sept.  10,  10  p.  c,  and  10  p.  c.  on  the  10th  of  each 
month  up  to  and  including  Feb.  10,  and  40  p.  c.  on  Mar.  10 
1906.  Anyone  who  desires  may  pay  their  subscriptions 
at  once  or  at  any  \time  prior  to  the  above-mentioned  dates 
and  receive  an  allowance  on^such  advance  payment  of_5  p.  c. 
per  annum. 

Subscriptions  are  to  be  made  under  the  following  condi- 
tions: 

That  all  indebtedness  of  money  loaned  of  every  description  whatever 
be  converted  into  preferred  stock. 

That  at  least  $2,500,000  of  the  15,000,000  common  stock  be  turned 
over  to  three  trustees  and  held  by  them  for  the  account  of  the  preferred 
stockholders  who  have  already  subscribed  or  at  any  future  time  subscribe 
to  the  $1,000,000  of  preferred  stock. 

That  a  committee  be  appointed  to  convert  as  much  as  possible  of 
outstanding  merchandise  liabilities  into  preferred  stock. 

That  the  bondholders'  committee  shall  have  control  of  all  subscrip- 
tions until  the  total  amount  of  $360,000  shall  have  been  subscribed. 

The  committee  of  bondholders  shall  have  the  power  to  extend  the 
time  for  subscribing  from  Sept.  11  1905  to  Oct.  1  1905,  and  if  they  do  so 
extend  the  time  to  Oct.  1  1905  all  subscriptions  shall  be  binding  to  the 
same  extent  as  if  the  time  had  not  been  extended. 

The  committee  says: 

If  each  one  does  his  share  the  company  will  be  in  a  position  to  take 
advantage  of  the  present  profitable  business  and  the  value  of  its  securi- 
ties should  be  enhanced  by  a  greater  amount  than  the  amount  sub- 
scribed, and  the  company  will  be  entirely  freed  from  floating  debt  and 
will  have  a  net  working  capital  of  about  $900,000. — V.  81,  p.  781. 

Pittsburgh  Investment  Co. — Supposed  Holding  Company 
for  Natural  Gas  and  Oil  Enterprises. — This  company  was  re- 
cently incorporated  under  the  laws  of  Delaware  with  $6,500,- 
000  of  authorized  capital  stock,  for  the  purpose,  it  is  believed, 
of  controlling  several  natural  gas  and  oil  companies  in  which 
Theodore  N.  Barnsdall  of  Pittsburgh  is  the  leading  spirit. 
Among  such  companies  are:  Union  Natural  Gas  Corporation 
(V.  80,  p.  1057);  Pittsburgh  Oil  &  Gas  Co.  (V.  81,  p.  158); 
Kansas  Natural  Gas  Co.  (V.  81,  p.  729).  The  plans  of  the 
new  company,  however,  are  not  yet  fully  developed.  The 
incorporators,  mostly  employees  of  the  Union  Natural  Gas 
Corporation,  are: 

W.  S.  Hoyt,  John  I.  Henderson,  George  R.  Brink  and  Hartman  Steh- 
ley,  of  Pittsburgh,  and  Harry  W.  Davis,  of  Wilmington.  Del. 

Pittsburgh  Oil  &  Gas  Co. — See  Pittsburgh  Investment 
Co.  above.— V.  81,  p.  158. 

San  Francisco  Gas  &  Electric  Co. — Sale. — A  purchasing 
syndicate,  represented  by  N.  W.  Halsey  &  Co.  of  New  York, 
composed  of  California  and  Eastern  parties,  on  Sept.  1 
signed  a  preliminary  agreement,  subject  to  ratification  by 
the  directors  and  stockholders,  for  the  purchase  of  the  stocks 
of  the  San  Francisco  Gas  &  Electric  Co.  and  the  California 
Gas  &  Electric  Corporation.  The  syndicate  will  form  a 
new  company  to  take  over  the  stocks  of  both^companies, 
which&will  be  deposited  with  the  Union  Trust  Co.  of  San 
Francisco,  as  trustee,  as  security  for  an  issue  of  5  per  cent 
30-year  sinking  fund  bonds  to  be  authorized  by  the  new 
company.  Stockholders  of  the  San  Fran.  Gas  &  Elec.  Co. 
will  receive  $25  cash  per  share  and  $65  in  the  new  bonds, 
those  of  the  California  Gas  &  Electric  Corporation  preferred 
stock  of  the  new  corporation.  Under  the  provisions  of  the 
agreement,  restrictions  are  placed  upon  the  creation  of  future 
indebtedness  by  cither  of  the  companies  Lin  the  deal. — 
V.  81,  p.  672. 

Shasta  Power  Co.,  San  Francisco. — Mortgage. — This  com- 
pany, incorporated  in  California  in  June  1904  with  $1,000,000 
authorized  capital  stock,  in  shares  of  $10  each,  is  construct- 
ing a  3,000  h.-p.  hydro-electric  plant  on  Bear  Creek,  24 
miles  from  Redding,  Cal.,  and  will  operate  the  same  with 
water  taken  from  the  head  of  Hat  Creek  at  the  base  of  Mt. 
Lassen,  25  miles  distant.  The  electricity  will  be  transmitted 
to  the  mines  of  Redding  County,  Cal.,  and  towns  of  Northern 
California.  A  meeting  of  the  stockholders  held  Aug.  26 
has  authorized  an  issue  of  $100,000  sinking  fund  20-year 
bonds  of  $1,000  each,  interest  6  p.  c,  payable  semi-annually. 
The  President  is  H.  L.  Shannon,  Secretary,  G.  Scalmanini. 

Sierra  Nevada  Water  &  Power  Co. — Mortgage. — This  com- 
pany, incorporated  in  Arizona  in  February  1904  with  $5,- 
000,000  authorized  capital  stock,  has  called  a  meeting  of 
its  shareholders  to  be  held  Sept.  12  at  No.  7  Seventh  St., 
San  Francisco,  to  vote  on  issuing  $3,000,000  bonds.  The 
company  is  said  to  have  acquired  the  old  Park  Ditch  system 
and  water  rights  on  the  Mokelume  River  and  to  be  preparing 


to  construct  a  large  dam  in  order  to  supply  water  and  elec- 
tric power  for  mining  and  irrigating  purposes.  Secretary 
R.  M.  Kries.     D.  H.  Fry  was  one  of  the  incorporators. 

Southern  Power  Co. — New  Company. — This  corporation 
was  organized  last  June  under  the  laws  of  New  Jersey,  with 
$7,500,000  capital  stoek,of  which  $2,500,000  is  cumulative 
7%  pref.,and  obtained  the  entire  capital  stock  of  the  Ca- 
tawba Power  Co.  (V.  79,  p.  629,)  and  the  Catawba  Mfg.  & 
Electric  Power  Co.  and  the  ownership  in  fee  of  the  Wateree 
Falls,  all  three  of  the  Great  Falls  and  the  Lookout  shoals. 
The  outstanding  capital  stock  is  $4,000,000  common  and 
$2,000,000  preferred;  par  of  shares  $100.  The  only  bonds 
reported  outstanding  are  $741,000  6  per  cents  of  June  1903 
of  the  Catawba  Power  Co.  (See  particulars  in  V.  77,  p. 
402,  2282.;  The  Great  Falls,  it  is  stated,  will  be  devel- 
oped at  once  at  a  cost  of  $1,500,000.     The  officers  are: 

President,  Dr.  W.  Gill  Wylie,  28  West  40th  St.,  New  York  City;   First 
Vice-President,   Bernard   N.   Duke  of  New  York  and  Durham,   N.  C.J 
Second  Vice-President  and  Chief  Engineer,   W.  S.  Lee  Jr.   of  Charlotte; 
Secretary-Treasurer,   R.   B.   Arlington,  No.  Ill  Fifth  Ave.,  New  York. 
General  Offices  in  the  Trust   Building  Charlotte 

Staunton  (Va.)  Light  &  Power  Co. — See  Augusta  Electric 
Co.  above  and  City  Street  Car  Co.  in  V.  80,  p.  1478. 

Superior  Coal  Co.  of  New  York  City. — Stock. — This  com- 
pany, incorporated  at  Albany  on  Aug.  4  190.5  with  83,500,000 
of  authorized  capital  stock,  on  Aug.  27  filed  a  certificate  re- 
ducing its  stock  to  $1,000,000.  Incorporators  (all  of  New 
York  City): 

Samuel  B.  Lawrence,  No.  13  Astor  Place;"J.  B.  Summerfield,  No.  71 
Wall  St.;  Henrv  C.  Everdell,  No.  27  Pine  St.;  Henry  M.  Haviland,  No.  19 
Whitehall  St.;  Stephen  A.  Mclntire.  No.  27  William  St. 

Taylor  Grain  Co. — Bonds  Offered. — The  Corporation  Fund- 
ing &  Developing  Co.,  No.  23  Broad  St.,  New  York,  recently 
offered  the  $125,000  first  mortgage  6  p.  c.  gold  bonds, 
dated  June  1  1905  and  due  June  1  1915,  but  subject  to  call 
at  par  and  interest  after  1910.  "An  especial  agreement, 
however,  can  be  entered  into  between  purchaser,  Taylor 
Grain  Co.  and  the  trustee,  to  have  no  call  made  until  bond  is 
due  in  1915,  and  also  to  have  same  extended  beyond  the  said 
due  date  of  1915,  if  so  desired."  Interest  payable  in  June 
and  December  at  United  States  Trust  Co.,  Kansas  City,  Mo., 
trustee.     A  circular  says: 

A  first  mortgage  on  l^A  acres- of  land  and  Elevator  "A,"  of  350,000- 
bushel  storage  capacity|and  a  handling  capacitylof  60  cars  per  day;  a  corn 
elevator  especially  adapted  to  the  shelling  of  corn,  cleaning,  and  the 
manufacture  of  feed  stuffs,  with  a  capacity  of  1 ,000  bushels  per  hour;  also 
a  magnificent  new  Gyrator  flour  mill,  just  completed  at  an  actual  cost  of 
$125,000,  with  a  capacity  of  1,200  barrels  of  flour  per  day.  Business 
organized  1901;  incorporated  1904;  reorganized  and  capital  increased  1905 
to  $150,000.  Gross  business  in  1901,  $500,000;  in  1904,  83,760,000. 
Gross  earnings  in  1904  (capital  paid  in,  $64,500),  S82.160;  net  earnings, 
$16,400.  Our  new  mill,  together  with  the  grain  business,  should  make 
on  a  crop  like  1905  at  least  $50,000,  against  fixed  charges  of  817,800,  viz.: 
Taxes,  $2,000;  insurance,  $3,300;  interest  on  bonds,  $7,500;  sinking  fund, 
$5,000.  Business  for  fiscal  year,  Julv  1905  to  Julv  1906,  should  reach 
$5,000,000.  Capital  stock,  $150,000  ($75,000  issued).  No  debt  other 
than  that  refunded  and  to  be  paid  off  from  present  bond  issue.  W.  L. 
Taylor  is  President;  C.  K.  Holliday,  First  Vice-President;  Edwin  A.  Aus- 
tin, Second  Vice-Pres.;  Chas.  E.  French.  Sec.  and  Treas. — V.  81,  p.  618, 

Topeka  Edison  Co. — Bonds  Offered. — E.  H.  Rollins  & 
Sons  of  Boston,  Chicago,  Denver  and  San  Francisco, 
offer  at  par  and  interest  the  $700,000  present  issue  of 
first  mortgage  5  p.  c.  gold  bonds  (authorized  issue  $1,250,- 
000),  dated  Sept.  1  1905,  due  Sept.  1  1930,  optional  for  pay- 
ment at  105  and  interest  Jan.  1  1915,  or  any  coupon  date 
thereafter.  Interest  payable  Jan.  1  and  July  1.  Both 
principle  and  interest  payable  at  the  American  Trust  & 
Savings  Bank,  Chicago,  111.,  trustee.     A  circular  says: 

On  Dec.  15  1909,  and  every  Dec.  15  thereafter  up  to  and  including 
Dec.  15  1929,  the  company  is  required  to  pay  to  the  trustees  an  amount 
sufficient  to  redeem  $15,000  bonds  at  105  and  interest.  The  bonds  are 
to  be  called  by  the  trustee  in  numerical  order,  beginning  with  No.  1. 
Through  the  operations  of  this  fund  $315,000  bonds  will  be  redeemed  be- 
fore final  maturity.  The  Topeka  Edison  Company  was  organized  under 
the  general  laws  of  Kansas  in  August  1905,  as  successors  to  the  Edison 
Electric  Illuminating  Co.  The  company  does  all  the  commercial  and 
residence  electric  lighting,  steam  heating  and  power  business  in  the  city, 
and  operates  under  franchises  from  the  City  of  Topeka,  granted  in  July 
1905,  and  enduring  30  years.  It  is  liberal  in  tenor,  allowing  the  company 
the  use  of  all  streets  and  alleys  for  operating  their  lines.  The  Edison 
Electric  Illuminating  Co.  has  operated  in  Topeka  for  the  last  20 
years  and  has  paid  6  p.  c.  dividends  on  its  stock  for  that  period.  The 
electric  and  heating  plants  are  located  in  the  central  business  section. 
The  electric  plant  is  modern;  steam  heat  is  supplied  to  the  business  dis- 
trict. The  Edison  Co.  has  entered  into  a  very  favorable  contract  whereby 
it  furnishes  power  to  operate  the  entire  street  railway  system  of  Topeka. 
The  capital  stock  of  the  Edison  Co.  is  largely  held  by. the  owners  of  the 
Topeka  Railway  Co. 

The  earnings  have  been: 

1903.  1904.      6  Mos.,  1905. 

Gross  receipts $136,859         8170,250  $87,989 

Operating  expenses 71,301  95,879  46,680 

Net  earnings 865,558  874,371  841,309 

The  present  lines  of  the  company  serve  most  of  the  city  of  Topeka 
and  extend  beyond  the  city  limits  in  several  directions,  reaching  consid- 
erable population  in  the  suburbs.  The  new  company  is  to  immediately 
expend  about  8200,000  in  extensions  and  improvements  to  reach  terri- 
tory not  now  served,  which  will  largely  increase  the  net  earnings.  The 
population  by  1900  Census  was  33,608,  and  it  is  conservatively  stated 
that  the  population  in  the  city  and  suburbs  is  not  less  than  42,000. 
Compare  V.  SI,  p.  731. 

Triple  State  Natural  Gas  &  Oil  Co. — See  United  States 
Natural  Gas  Co.  on  page  0000.— V.  79,  p.  632. 

Union  Natural  Gas  Corporation. — See  Pittsburgh  Invest- 
ment Co.  above.— V.  80,  p.   1057. 

United  States  Glass  Co. — Dividends. — A  dividend  of 
1  p.  c.  has  been  declared,  payable  Sept.  15.  Since  the  re- 
tirement of  the  preferred  stock  in  1903  the  following  ad- 
ditional dividends  have  been  paid:  In  1904,  April,  1  p.  c.j 
Oct.,  1  p.  c;  in  1905,  Jan.,  1  p.  c,  and  May,  1  p.  c. — V.  81, 
p.  724,  672. 

Investment  News  Concluded  on  Page  851. 
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Reports  and  Dacumcuts. 


THE    DENVER    &    RIO    GRANDE    RAILROAD    COMPANY. 


NINETEENTH    ANNUAL   HKl'OKT     FOR  THE  FISCAL"  YEAR  ENDED  JUNE  30  1905. 


To  the  Stockholders  of    the   Denver  <£   A'm  Grande   Railroad 

<  puny: 

The  income  of  your  Company  during  the  fiscal  year  ended 
Juno  30  1905,  including  $192,133  68  interest  and  dividends 
received,  was  117,223,641  01,  an  increase  of  8502, S60  s_>  as 
compared  with  the  previous  year. 

The  gross  earnings  from  operation  were  (17,031,507  33, 
being  an  increase  of  1585,072  2:?.  The  operation  expenses 
were  S10, 168,960  61,  Vicing  an  increase  of  SI  10,510  S3  ,  and 
the  net  earnings  were  16,862,546  72,  an  increase  of  $474,- 
555  40.  The  percentages  of  increase  were,  in  gross  earnings, 
3.56  per  cent,  in  expenses  1.10  per  cent,  and  in  net  earnings 
7.43   per   cent. 

After  providing  for  all  charees  against  income,  including  two 
semi-annual  dividends  ol  i"-.'  per  cent  each  upon  the  pre- 
ferred capital  stock  of  tin-  Company,  and  contributing 
Sii'ii  Odd  to  the  Renewal  Fund,  there  remained  a  surplus 
from  the  year's  operations  of $562,452  13 

From  which  appropiations  were  made  for: 

B»-tn  rments  during  the  year $133,915  30 

Ten  standard-gauge  freight  locomotives  to  be 

delivered  In  July  1905 -  150,000  00  283,915  30 

Surplus  to  be  carried  to  Profit  and  Loss $278,536  83 

For  detailed  information  you  are  referred  to  the  statements 
and  statistics  prepared  by  the  Comptroller  and  the  General 
Auditor  and  submitted  herewith. 

There  are  bonds  and  stocks  in  the  treasury  of  the  Com- 
pany at  par  value  amounting  to  S'27,861,670  00  (exclusive  of 
certain  -hares  of  Western  Pacific  Railway  Company  capital 
stock,  as  hereinafter  explained),  which  are  carried  on  the 
book<  a*  $24,340,424  44;  also  bonds  at  par,  and  cash  in  tin- 
Special  Renewal  Fund,  amounting  to  $435,237  94,  carried  a 
$335,451  69,  and  bonds  and  stocks  depositee!  with  the  Morton 
Trust  Company  as  collateral  for  certain  First  Consolidated 
Mortgage  Bonds  of  the  Rio  Grande  Western  Railway  Com- 
pany, amounting  at  par  value  to  $16,614,000  00  and  carried 
at  $9,768,063  52.  A  statement  in  detail  covering  these 
securities  will  be  found  on  page  847. 

There  were  no  unpaid  vouchers  at  the  close  of  the  fiscal 
year  except  those  for  June,  payable  in  the  ordinary  course  of 
business  during  the  succeeding  month. 

The  independent  examination  of  the  accounts  of  the  Com- 
pany, required  by  the  by-laws,  was  made  by  Mr.  Warren  G. 
Purdy.  who  has  for  several  years  acted  in  that  capacity,  his 
selection  being  again  decided  upon  by  the  Committee  ap- 
pointed at  the  lasl  annual  meeting  of  the  stockholders.  His 
certificate  will  be  found  on  page  846. 

Under  the  terms  of  the  Equipment  Trust,  explained  in  the 
la-t  annual  report,  two  semi-annual  payments  were  made, 
amounting  11  19,062  50,  of  which  $136,000  00  was  paid 

out  of  the  Special  Renewal  Fund  and  the  balance,  $73,- 
062  50,  out  of  the  General  Fund  and  charged  to  Profit  and 

In  January  your  Company  finished  the  construction  of 
and  put  in  operation  an  extension  of  its  Loma  Branch,  iy2 
miles  in  length,  extending  northwesterly  from  Pictou  Sta- 
tion, near  Walsenburg,  to  serve  additional  coal  mines  in  that 
District.  For  convenience  it  was  built  under  the  charter  of 
tie-  Rio  Grande  Railroad  Company,  the  stock  of  which  is 
owned  by  your  G  mpany. 

The  Copper  Belt  Railroad,  4' 10  miles  long,  connecting  the 
various  mines  in  the  Bingham  Mining  District  in  Ctah  with 
the  Bingham  Branch  of  the  Rio  Grande  Western  Railway, 
was  acquired  during  tin-  year;  also  the  Dalton  *  Lark  Rail- 
..  3  ss  mile-  in  length,  extending  to  the  Dalton  A-  I. ark 
Mines  from  a  connection  with  the  Bingham  Branch.  Thi 
W(  I    on  account  of   these    purchases  $160,000  00  pat- 

value  of  Rio  Grande  Western  Firsl  Consolidated  Mortgage 
Bond.-,  which,  together  with  $450,000  00  of  bonds  held  in  the 
I     asury,  have  been  -old. 

The  work  of  laying  heavy  rail.  85-lbS.  weight   per  yard,  in 

J  lace  of  lighter  rail,  in  the  main  track  of  the  Rio  Grande 
unctiot,   Line,  n«-,\  jointly  with  the  Colorado  Midland   Hail- 
way,  commenced  in  the  previous  fiscal  year,  was  completed. 
At   the  close  of  the  fiBcal  year  the  work  of  laying  85-lbs. 
I  rail  on  the  entire  main  line  of   the  Denvi  r  &Rio  Grande 
Qroad  from  Denver  to  Grand  Junction,  referred  to  in  la-t 
dual  report    v. a-  continued.     The  substitution   of  85-lbs. 
I  rail  will  be  completed  at  en  early  date,  and  the  lighter 
rail  released  i-  b<  ing  used  on  other  part-  of  The  Denver  I  Rio 
nd(    Railroad. 
It  i-  proposed  to  replace,  during  the  next  fiscal  year,  with 
bs.  rail,  nearly  all  of  the  65-lbs.  rail  remaining  in  the  n 
track  of   the  Rio  Grande  Western  Railway,  about  l  10  mile-. 
The  remaining  20  miles  of  30-lba.  rail  on"  the  Crested  Butte 
B   inch  of  the  Third  Division  were  strengthened  with  65-lbs. 
second-hand  rail  transferred  from  standard-gauge  main  line. 

Mutually   Satisfactory  arrangement-;   were     made   with    the 

•entral    Railway    Company    for    convenient    joint 

station  facilities  at  Santa  Fe,  New  Mexico.     They  consist  of 


a  brick  passenger  depot,  frame  freight  house  and  necsessary 
tracks  and  appurtenances.  Your  Company's  share  of  the 
expenditure  was  $14,289  87. 

Plans  for  enlarged  facilities  at  Grand  Junction,  to  meet 
the  growing  importance  of  that  City  as  a  commercial  center, 
have  been  prepared  and  the  construction  of  a  new  brick  pas- 
senger  depot,  brick  freight  house,  and  suitable  tracks  and 
appurtenances,  estimatedjto  cost  $75,000  00,  was  commenced, 
and  $16,372   11  expended  during  the  year. 

A  number  of  spurs  to  industries,  new  sidetracks,  yard  and 
other  facilities,  also  new  station  buildings,  were  provided  at 
various  points  to  meet  the  requirements  of  traffic. 

The  work  of  reducing  grades,  modifying  alignment  and 
ballasting  track  on  various  parts  of  the  main  line  was  con- 
tinued, and  that  under  way  between  Salt  Lake  City  and 
Ogden  was  completed  during  the  year. 

In  the  Charter  of  the  Company  provision  is  made  for  an 
extension  to  the  confluence  of  the  San  Juan  and  Las  Animas 
rivers,  in  northwestern  New  Mexico.  In  the  valleys  of  these 
streams  there  are  growing  farming  communities.  The  prin- 
cipal town  is  Farmington,  New  Mexico.  With  a  view  to 
serving  the  district  and  stimulating  its  agricultural  and  in- 
dustrial growth,  your  Company,  during  the  latter  part  of 
the  fiscal  year,  entered  upon  the  construction  of  a  standard- 
gauge  branch  from  Durango  to  Farmington.  It  will  be 
about  47  miles  in  length  and  will  be  completed  by  the  end  of 
September.  About  14  miles  of  track  were  laid  at  the 
close  of  the  fiscal  year.  To  provide  for  this  expenditure, 
estimated  at  $750,000,  and  also  for  additional  facilities  re- 
quired to  accommodate  the  increasing  traffic  of  your  Com- 
pany, $1,200,000  par  value  of  the  $5,600,000  of  preferred 
capital  stock  heretofore  authorized  was  issued. 

A  numbcr|of  railroads  west  of  the  Mississippi  River  suf- 
fered serious  interruptions  to  traffic  last  spring  on  account  of 
the  continued  heavy  rains,  the  resultant  floods,  and  conse- 
quent damage  to  roadway  and  other  property.  This,  to  an 
extent,  affected  through  traffic;  but  most  important  and 
harmful  to  your  interests  were  the  spring  storms  and  floods 
throughout  Colorado,  and  especially  in  the  districts  traversed 
by  your  system.  In  May  and  June  very  considerable  dam- 
age was  done  at  various  points  to  roadbed  and  bridges, 
causing  at  times  an  entire  suspension  of  local  traffic  on  cer- 
tain of  your  narrow  gauge  lines. 

In  their  report  for  the  year  ended  June  30th  1904  your 
Directors  called  attention  to  the  large  decrease  in  revenues 
caused  by  the  unsettled  labor  conditions  which  had  pre- 
vailed in  the  coal-mining  districts  and  in  some  of  the  metal- 
liferous mining  camps  of  Colorado,  and  the  belief  was  ex- 
pressed that  with  the  cessation  of  disorder  and  lawlessness 
and  the  return  of  a  feeling  of  security  to  all  important  in- 
terests of  the  State,  activity  in  all  branches  of  business  would 
again  equal,  and  probably  exceed,  that  of  former  years. 
The  results  herein  submitted  fully  justify  the  opinion  then 
expressed  by  your  Directors,  and  although  certain  classes 
of  traffic  have  not  yet  attained  their  normal  volumes,  it  will 
be  gratifying  to  note  the  increase  of  about  $534,000  in  earn- 
ings from  freight  traffic,  and  about  $80,000  in  earnings  from 
passenger  traffic  during  the  year  covered  by  this  report. 
Present  indications  justify  the  belief  that  there  will  be  greater 
business  activity,  accompanied  by  substantially  increased 
traffic  and  revenues,  in  both  Colorado  and  Utah,  during  the 
ensuing  fiscal  year. 

For  many  years,  while  the  line  of  railway  between  Ogden 
and  San  Francisco  was  uncontrolled  by  interests  competitive 
with  your  System,  your  Company  enjoyed  a  satisfactory  share 
of  the  traffic  to  and  from  California,  and  one  of  the  reasons 
moving  the  management,  between  four  and  five  years  ago, 
to  acquire  the  Rio  Grande  Western  was  the  closer  relation- 
ship that  wotdd  be  established  with  the  San  Francisco  line 
of  the  Southern  Pacific  Company  and  the  freer  interchange 
that  it  seemed  probable  would  result  therefrom.  Subsequent 
events  were  in  a  measure  disappointing.  The  control  of 
Southern  Pacific  by  Union  Pacific  interests  has  led  to  unex- 
pected restrictions  on  interchange,  and,  more  especially, 
unlooked  for  impediments  in  the  way  of  securing  traffic  in 
territory  reached  by  the  Southern   Pacific   Pirn. 

These  considerations,  in  connection  with  the  rapid  devel- 
opment of  the  commercial,  agricultural  and  industrial 
interests  on  the   Pacific  Coast,  and  the  increase  of  commerce 

with  the  Philippines,  China  and  Japan,  hd  the  manage- 
ment, reluctantly,  to  investigate  the  feasibility  of  an  inde- 
pendent line,  hi  your  interest  ,  from  ei!  her  Salt  Lake  City  or 
Ogden  to  San  Francisco,  with  such  branches  and  lateral-  a- 
might  from  time  to  time  be  desirable  for  the  development  of 
natural    resources    within    reasonable    distance    of    the    main 

stem. 

With  this  end  in  view,  and  with  a  manifest  obligation 
before  it  to  advance  vour  interests,  the  management  assisted 
in  promoting  the  plans  of  the  Western  Pacific  Railway  Com- 
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pany,  a  corporation  organized  under  the  laws  of  the  State 
of  California  for  the  purpose  of  building  a.  main  line  of  rail- 
way from  San  Francisco  to  Salt  Luke  City,  with  certain  pro- 
posed branches  or  laterals.  Coincident  with  this,  careful 
investigations  and  preliminary  surveys  were  made,  under 
the  auspices  of  your  company,  some  of  them  by  its  Chief 
Engineer,  Mr.  E.  J.  Yard,  and  his  assistants,  for  lie-  purpose 
of  determining  the  besl  available  route  These  were  sup- 
plemented by  tli<'  professional  services  of  Mr.  Virgil  0. 
Rogue,  an  engineer  of  experience,  acting  under  the  general 
direction  of  your  Company.    These  engineering  efforts  were 

successful  beyond  expectation  and  a  main  line  has  been 
definitely  located,  which,  through  the  Sierra  Nevada  range 
of  mountains,  has  a  maximum  gradient  of  one  per  cent 
(52'8  feet  to  the  mile)  in  each  direction,  and  lighter  grades 
on  both  sides  of  the  range,  with  satisfactory  alignment 
throughout,  and  which,  in  general  desirability  and  advan- 
tages, affords  a  route  superior  to  any  existing  line  to  the 
California  coast. 

The  management  of  the  Western  Pacific  Railway  Com- 
pany co-operated  and  placed  all  their  plans,  surveys  and  in- 
formation at  the  disposal  of  your  officers,  and  after  protracted 
negotiations  the  control  of  their  corporation  was  transferred 
to  your  Company  with  all  rights,  franchises  and  property 
interests,  including  about  thirty -eight  miles  of  railway  in 
operation . 

As  planned,  the  main  line  between  San  Francisco  and 
Salt  Lake  City  will  be  substantially  constructed  according 
to  modern  specifications,  and  will  be  laid  with  steel  rails 
of  a  weight  of  85  lbs.  per  yard.  It  will  connect  at  Salt 
Lake  City  with  your  Rio  Grande  Western  Railway  and  will 
use,  jointly,  the  yards,  station  facilities,  repair  shops,  &c., 
at  that  point,  paying  a  reasonable  rental  therefor. 

The  Western  Pacific  Railway  Company  has  at  present  an 
authorized  capital  of  $50,000,000,  which  will  be  immediately 
increased  to  $75,000,000.  The  financial  arrangements  for 
the  construction  of  the  railway  were  completed  in  the  last 
three  months  of  the  past  fiscal  year  by  the  issue  and  sale  to 
responsible  bankers  of  $50,000,000  of  First  Mortgage  Five  Per 
Cent  Thirty-Year  Gold  Bonds  of  that  Company.  It  is  esti- 
mated that  the  proceeds  of  this  issue  will  cover  the  cost  of 
the  main  line,  with  terminals  and  necessary  equipment. 
By  request  of  the  bankers  and  with  the  approval  of  your 
Directors,  the  President  of  your  Company  has  been  elected 
President  of  the  Western  Pacific  Company. 

The  interest  accruing  upon  the  Western  Pacific  Railway 
Company's  First  Mortgage  Bonds  during  the  period  of  con- 
struction to  September  1st  1908  has  been  provided  for  and 
will  be  included  as  a  part  of  the  cost  of  construction. 

As  a  part  of  the  plan  for  financing  the  Western  Pacific 
Railway,  contracts,  pledged  by  assignment  to  Bowling 
Green  Trust  Company,  Trustee  of  the  Mortgage  securing  the 
bonds,  and  for  the  benefit  of  the  holders  thereof,  were,  on 
the  part  of  the  Denver  &  Rio  Grande  Railroad  Company 
and  the  Rio  Grande  Western  Railway  Company,  under 
appropriate  corporate  action,  entered  into  with  the  Western 
Pacific  Railway  Company,  the  principal_features  of  which 
are: 

First.  In  the  event  that  the  proceeds  of  the  First  Mortgage 
bonds  of  the  Western  Pacific  Railway  Company  shall  prove 
insufficient  to  complete  the  main  line  of  railway  from  San 
Francisco  to  Salt  Lake  City,  with  adequate  terminals  and 
terminal  facilities,  and  equipment  to  the  amount  of  $3,000,- 
000,  the  Rio  Grande  Western  Railway  Company  undertakes 
to  provide  sufficient  funds  to  assure  the  completion,  and  if 
called  upon  to  make  any  advances  it  is  to  take  Second  Mort- 
gage Bonds  of  the  Western  Pacific  Railway  Company,  bear- 
ing interest  at  five  per  cent  per  annum. 

Second.  The  Denver  &  Rio  Grande  Railroad  Company 
and  the  Rio  Grande  Western  Railway  Company,  jointly, 
undertake  to  semi-annually  make  up  any  deficit  in  the  earn- 
ings and  income  of  the  Western  Pacific  Railway  Company 
in  the  amount  required  to  meet  its  operating  and  main- 
tenance expenses  and  taxes,  and  after  completion  of  the 
main  line  the  interest  upon  its  First  Mortgage  Bonds,  and 
after  August  1  1911  certain  instalments  due  upon  its  Sinking 
Fund.  For  all  advances  so  made  they  are  to  receive  the 
promissory  notes  of  the  Western  Pacific  Railway  Company, 
payable  out  of  its  first  available  income.  These  advances 
on  the  part  of  the  Denver  &  Rio  Grande  Railroad  Company 
and  the  Rio  Grande  Western  Railway  Company  will  be  made 
only  in  the  event  and  to  the  extent  that  the  application  of 
the  proper  available  income  of  the  Western  Pacific  Railway 
Company  is  insufficient  to  meet  the  above-mentioned  obli- 
gations, which  contingency  is  regarded  as  remote. 

Third.  Under  the  contracts  with  the  Western  Pacific 
Railway  Company,  the  Denver  &  Rio  Grande  Railroad 
Company  has  now.  received  100,000  shares  of  the  capital 
stock  of  the  Western  Pacific  Railway  Company,  and  upon  > 
the  increase  of  the  capital  stock,  as  above  mentioned,  will 
receive  an  additional  100,000  shares  thereof.  In  like  man- 
ner, the,  Rio  Grande  Western  Railway  Company  has  received 
150,000  shares,  and  will,  upon  such  increase  of  the  capital 
stock,  receive  an  additional  150,000  shares. 

Upon   the   completion   of   the   increase    of   capital    stock 
the  Denver  &  Rio  Grande  Railroad  Company  and  the  Rio  ! 
Grande  Western  Railway  Company  will,  together,  hold  in  ' 
their  treasuries  500,000  snares,  of  a  par  value  of  $50,000,000 
out  of  a  total  capitalization  of  the  Western  Pacific  Railway 
Company  of  750,000  shares,  of  a  par  value  of  $75,000,000. 


This  will  place  your  Company  in  the  absolute  control  of  the 
Western  Pacific  Railway  Company,  without  any  immediate 
money  outlay,  and  with  only  a  contingent  liability  for  the 
future. 

You  should  be  advised  that  the  entire  issue  of  First  Mort- 
gage Bonds  of  the  Western  Pacific  Railway  Company  may 
be  called  in,  under  the  terms  of  the  M  >rtgage,  at  any  time 
prior  to  maturity  at  105  per  cent  of  face  value  with  accrued 
interest. 

In  further  support  of  the  financing  of  the  Western  Pacific 
Railway  Company,  and  for  the  purpose  of  assuring  it  a  fair 
share  of  trans-continental  traffic,  one  of  the  contracts  above 
mentioned,  between  the  Denver  &  Rio  Grande  Railroad 
Company  and  the  Rio  Grande  Western  Railway  Company, 
of  the  one  part,  and  the  Western  Pacific  Railway  Company, 
of  the  other  part,  also  includes  a  traffic  agreement.  Pro- 
vision is  made  for  a  joint  through  line  of  the  Denver  &  Rio 
Grande,  Rio  Grande  Western  and  Western  Pacific  railway-. 
This  arrangement  is  not  only  of  great  advantage  to  each  of 
the  companies  participating  in  such  joint  through  line,  but 
it  also  assures  the  Western  Pacific  Railway  Company  a 
lucrative  business  and  good  earnings  so  soon  as  its  main  line 
is  put  in  operation. 

The  construction  of  the  Western  Pacific  Railway  Com- 
pany's line  is  now  a  certainty,  and  its  completion  within  the 
next  three  years  is  confidently  anticipated. 

The  Pacific  Coast  traffic  is  already  very  large  and  is  rapidly 
growing.  In  view  of  the  greatly  increased  volume  of  this 
traffic  that  will  be  carried  over  your  existing  lines  so  soon  as 
the  new  railway  is  completed,  and  in  view  also  of  the  ad- 
vantages to  be  derived  from  the  development  of  local  in- 
dustries and  the  opening  up  of  additional  markets,  the  im- 
portance and  value  of  tins  new  artery  of  commerce  to  your 
System  of  railway  and  to  your  Utah  Fuel  Company  can 
hardly  be  overestimated. 

Your  Board  of  Directors  have  great  confidence  in  the  ad- 
vantages wdiich  this  transaction  will  bring  to  your  property, 
and  this  confidence  is  the  result  of  the  most  careful  inve.-n- 
gation  and  consideration,  extending  over  several  years, 
and  is  based  upon  the  commercial  growth  of  the  country, 
and  especially  upon  the  marvelous  richness  and  development 
of  the  great  Pacific  Coast  territory  and  of  the  foreign  trade 
tributary  thereto. 

By  Order  of  the  Board  of  Directors. 

E.  T.  JEFFERY, 

New  York  City,  August  27  1905.  President. 


Denver,  Colorado,  August  23  1905. 

To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 
Company: 

The  Committee  appointed  at  the  annual  meeting  of  the 
stockholders  of  the  Denver  &  Rio  Grande  Railroad  Com- 
pany, held  at  Denver,  Colorado,  October  18  1904,  having 
requested  that  I  examine  the  books  and  accounts  of  your 
Company  for  theTfiscal  year  ending  June  30  1905,  I  have  the 
honor  to  report  that  I  have  completed  the  examination  and 
hereby  certify  that  the  statements  of  the  financial  condition 
of  the  Company,  as  shown  in  the  annual  report  for  that  period t 
are  correct  and  as  detailed  therein. 

The  details  of  the  several  accounts,  as  shown  in'the  General 
Balance  Sheet,  Statement  of  Earnings  and  Expenditures 
and  the  Income  Account,  with  the  statistical  information 
given  in  the  report,  are  complete  and  correct,  and  are  as 
shown  by  the  records  in  the  general  books  of  the  company. 

To  the  Officers  of  your  Company  I  am  under  obligation 
for  valuable  assistance  rendered  me  while  in  performance  of 
this  duty;  they  have  extended  to  me  every  facility  to  enable 
me  to  make  the  examination  thorough  and  complete. 

Very  respectfully, 

W.  G.  PURDY, 
On  Behalf  of  the  Stockholders. 


REPORT  OF  THE  COMPTROLLER. 

The  Denver  &  Rio  Grande  RR.  Co. 

Xew  York,  August  17  1905. 
Mr.  E.  T .  Jeffery,  President. 

Dear  Sir: — I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition,  June  30  1905,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss,  and 
Renewal  Fund  Accounts,  during  the  fiscal  year  then  ended, 
together  with  comparative  Balance  Sheet,  Summary  of  its 
financial  operations  outside  of  its  Income  Account ,  based  on 
such  comparision,  and  Tabular  Statement  of  Securities 
owned  by  the  Company  at  that  date,  arranged  in  the  order 
named.  In  conjunction  with  the  Balance  Sheet  and  imme- 
diately following  it,  I  have  inserted  a  statement,  showing  the 
adjustments  made  in  the  account  of  "Cost  of  Road"  for  the 
fiscal  year  ended  June  30  1905. 

Annexed  hereto  is  the  report  of  the  General  Auditor,  ex- 
hibiting in  detail  the  Earnings  and  Expenses,  and  other  statis- 
tical information  from  the  records  of  the  Company  for  the 
same  period. 

Very  respectfully, 

STEPHEN  LITTLE, 

Comptroller. 


Sept.  9  1905. 1 
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GENERAL  PROFIT  AND  LOSS  Ai  I  01  XT. 

(Adjustments  therein  during  tlu>  year.) 

Dr.  (/■. 

By  Balance  June  30th  1904  $3,090,1 

B     S  or  the  j  ear  ended 

June  30th   1905,  as  per  in- 
to-     \        nt  (page  848)   ...  278,636  88 
To  Discount  on  H.  G.  \v.  Rj . 
Co.  !-i  Consolidated  Mtge.  t 

per  cent  Bonds  sold $79,300  00 

ro    Cquipt.    Boiul-  •    • 

redeemed 8150,000  oo 

l    ss  ami .  ch'g'd 

R.  newal  Fund     130,000  IK)  S14.000  00 


Ini'  :•  •:  on  equipment  Bonds    59,062  50 

i      Adjustments  during  the  year 
to  credit  of  Profit  and  Loss 

direct $11,569  09 

Less    Adjustments    for   same 
•    ■  period  to  debit  of  Profit  and  •    •   • 

Loss  direct 4,555  62 


7  ;  062  50 


7,013  47 


To  Balance. 


3,223,347  37 


$3,375.709  87  $3,375,709  S7 


Bj    B  I   credit    of   Profit   and    Loss 

June  .  0  1905,  see  Comparative    Balance 




$3,223,347  37 


RENEWAL  FUND, 

(Adjustments  therein  June  30  1904  to  June  30  1905.) 

Dr.  Cr. 

By  balance  .lime  30  1904 $333,604  42 

By  receipts  from  income 120,000  00 

By  accretions  to  the  fund  during  the  year 17,847  27 

'lo  equipment  bonds  redeemed ($150, 000.00 

Lees   amount   charged  .to   profit 

and    loss . ." 14,000  00  $136,000  00 


To  balance 335,451  69 


$471,451  69  $471,451  69 


By  balance  at  credit  of  renewal  fund  June30 
1905 .- 


$335,451  69 


COST  OF  ROAD. 
D.A-R.G.RR.  B.G.W.Ry.  Total. 

$  $  $ 

To  balance,  June  30  1904.-102,402,369  83  12,817,843  56  115,220,213  39 


To  Fannington  extension, 

"Cost  to  June  30  1905".  .         347,108  61 

To  Copper  Belt  RR.  im- 
provements   

ToDalton  &  Lark  RR.._ 

Added  during  year...        347,108  61 


13,957  93 
44,552  36 

58,510  29 


347,108  61 

13,957  93 
44,552  36 

405,618,90 


To  cost  of  road,  June  30-   • 

1905 102,749,478  44   12,876,353  85   115,625,832  29 


SUMMARY  OF  FINANCIAL  OPERATIONS 

OF  THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY  FROM 
JUNE  30  1904  TO  JUNE  30  1905,  OUTSIDE  OF  ITS  INCOME 

ACCOUNT. 
RESOURCES  TO  BE  ACCOUNTED  FOR.  THUS: 

Decrease  ofiAssets. 

Equipment 8170,320  92 

Materials  and  supplies 20,648  76 

State  and  County  warrants 21,351  60 

Agents  and  conductors 25,348  63 

U.  S.  Government 16,556  12 

Rio  G.  Western  Ry.  Co.  first  consol.  mtge.  4%ibonds  in 

Treasury 450,000  00 

Sundries 9,099  55 

Dalton  &  I.ark;RR... 39,565  32 

Total  decrease  of  assets . * $752,890  90 


Increase  of  Liabilities. 

D.  &  R.  G.  RR.  Co.  preferred  capital  stock $1 

Rio  G.  W.  Ry.  Co.  first  consol.  mtge.  4%  bonds 

Vouchers 

Pay  rolls 

Bills  payable 

D.  <fe  R.  G.  RR.  Co.  mtge.  bond  coupons  due  and  unpaid 

Rio  G.  W.  Ry.  Co.  mtge.  bond  coupons  due  and  unpaid 

Rio  G.  W.  Ry.  Co.  mtge.  bond  coupons  accrued  but  not  due 
Utah  Central  RR.  Co.  mtge.  bond  coupons  due  and  unpaid. 
Utah  Central  RR.  Co.  mtge.  bond  coupons  accrued  but  not 

due 

Equipment  renewal  fund 

Insurance  and  other  reserve  funds. 

Accrued  taxes 

Dividends  on  preferred  capital  stock 

Dividends  on  interim  certificates 

Insurance  collected 


200,000  00 

160,000  00 

58,042  80 

104,050  44 

129,200  00 

2,622  50 

2,980  00 

6,366  00 

100  00 

-ViOO  00 
99,947  39 

1 ,044  98 

47,397  27 

30,425  00 

275  00 

2,863  95 


T<  t al  increase  of  liabilities $1 ,847,91 5  33 


•  Increase  in  Reneical  Fund. 
(  As  per  Comparative  Balance  Sheet.) 

By  balance  at  credit  of  renewal  fund,  June  30 

1905 ..$335,451  ti'.i 

By  balance  at  credit  of  renewal  fund  June  30 

1904 333,604  42 


$1,847  27 


Increase  for  the  ;ear 

Increase  in  Profit  anil  Loss. 
(As  per  Comparative  Balance  Sheet.) 
By    balance    at    credit    of    profit    and    loss, 

June  30  1905 $3,223,347  37 

By    balance    at    creoit    of    profit    and    loss, 
June  30  1904 3.090,159  57 

Increase  for  the  year $133,187  80 


This  sum  is  accounted  for  as   lollous: 

Increase  of  Aateta. 

Cost  of  road .  5  It).".. t, is  'jo 

Cash 93 1 ,7 1 tt  89 

loans  and  bills  receivable. 118,400  00 

Individuals  and  companies 23,934  25 

Traffic  balances 147,548  50 

Pueblo  l.  I>.  &  UK.  Co.  sinking  fund 800  00 

i  tab  Fuel  Co.  1st  mortgage  5* ,  bonds  in  treasury 750,000  00 

Cash  (to  be  invested)  special  renewal  fund 1,847  27 

Copper  Bell  RR.  Co.  capital  stork 200,000  00 

Special  building  fund 4, 250  45 


Total  increase  of  assets $2,584,119  26 

Decrease  of  Liabilities. 

D    A   R.G,  RR.  Co.  equipment  4H%  bonds,  Series  "A"..     $150,000  00 
Accrued  rental  of  leased  lines 1,722  04 


Total  decrease  of  liabilities $151,722  04 


Grand  total  accounted  for $2,735,841  30 


SECURITIES  OWNED  JUNE  30  1905. 


No. 
100,000 

75,000 

22,556 

12,2im 

3,750 

5,800 

2,000 

30,000 

62 

510 

330 

81  1-5 

250,000 


Co. 

Shares 
Co 


Face  Value. 
Capital  Stock  in  Treasury —  $ 

Shares   Rio  Grande  Western   Rv. 

com       10,000,000  00 

Rio  Grande   Western  Ry. 

pref 7,500,000  00 

Shares  Rio  Grande  Southern  RR.Co2,255,600  00 
Shares  Rio  Grande  Junction  Ry. Co.  1,221,150  00 
Shares   Rio   Grande    &   Santa  Fe 

RR.  Co -. 375,000  00 

Shares  Rio  Grande  RR.  Co 580,000  00 

Shares  R.  G.  P.  &  N.  RR.  Co 200,000  00 

Shares  Globe  Express  Co 3,000,000  00 

Shares  D.  &  R.  G.  RR.  Co.,  pref..  6,200  00 

Shares  Duchesne  Ry.Co 51,000  00 

Shares  Carbon  County  Ry.  Co 33,000  00 

Shares  P.  U.  Depot  &  RR.  Co 8,120  00 

Shares  Western  Pacific  Ry.  Co 25,000,000  00 


Book  Value. 
$ 


20,750,000  00 

225,560  00 
173,311  00 

217,500  00 

580,000  00 

172,276  61 

74,000  00 

5,580  00 

5,110  20 

2,000  00 

8,120  00 


Total 50,230,070  00     22,213,457  81 


Bonds  in  Treasury — 
67  Denver  &iRio  Grande  RR.  Co.,  1st 

con.  m.  4%  bonds  of  $1,000  each        67,000  00 
33  Denver  &  Rio  Grande  RR.  Co., imp. 

m.  5%  bonds  of  $500  each 16,500  00 

1  Denver  &  Rio  Grande  RR.  Co.,  1st 

con.  m.  4^%  bond.. 500  00 

1,411   Rio  Grande  Southern  RR.  Co.,  1st 

m.  4%  bonds  of  $1,000  each...   1,411,000  00 
1   Rio  Grande  Gunnison  Ry.  Co.,  1st 

m.  6%  bond 100,000  00 

26  6-10  Rio  Grande  Western  Ry.  Co.,  1st 

con.  m.  4%  bonds. -        26,600  00 

260  Utah  Cent.   RR.   Co.,   1st  mort. 

4%  bonds 260,000  00 

750  Utah  Fuel  Co.,  1st  m.  5%  bonds.       750,000  00 


67,000  ^ 

16,500  00 

500  00 

919,366  63 

87,000  00 

26,600  00 

260,000  00 
750,000  00 


Total 2,631,600  00       2.126,966  63 


Total  value  securities  in  treasury 52,861,670  00     24,340,424  44 


In  Special  Renewal  Fund — 
266  Rio  Grande  Southern  RR.  Co.,  1st 

m.  4%  bonds  of  $1,000  each_. 
163  Denver  &  Rio  Grande  RR.  Co.,  1st 

con.  m.  4%  bonds,  131  of  $1,000 

each  and  32  of  $500  each 

Cash  (to  be  invested) 


266,000  00 


147,000  00 
22,237  94 

435,237  94 


Securities  Deposited  with  Morton 
Trust  Co.,  Trustee — 

1,301  Tintic  Range  Ry.  Co.,  1st  mort. 

5%  bonds 1,301,000  00 

1,772  Sevier  Ry.  Co.,  1st  m.  5%  bonds.    1,772,000  00 
910  Shares  Castle  Valley  Ry.  Co.,  com. 

stock 91,000  00 

5,204  Shares  Tintic  Range  Ry.  Co.,  pref. 

stock 520,400  001 

7,806  Shares  Tintic  Range  Rv.  Co.,  com. 

stock 780,600  00J 

6,196  Shares  Sevier  Rv.  Co.,  pref.  stock.  619,600  001 
9,294  Shares  Sevier  Ry.  Co.,  com.  stock.  929,400  00/ 
2,500  Shares  Utah  Central  RR.  Co.,  com. 

stock 250,000  00 

2,500  Shares  Utah  Eastern  Ry.  Co.,  com. 

stock 250,000  00 

100,000  Shares  Utah  Fuel  Co.,  com.  stock.  10,000,000  00 
10,000  Shares  Copper  Belt  RR.  Co.,  com. 

stock 100,000  00 


.172,900.00 


140,313  75 
22,237  94 

335,451  69 


1,360,682  56 
1642,395  72 

91 ,000  00 


1,350,071  15 
121,100:00 

2,745  72 

68  37 
6,000  000  00 

200,000  00 

Total 16,614,000  00       9,768,063  52 


Grand  total  to  be  accounted  for. 


Total  value  of  securities  owned 69,910,907  94     34.443,939  65 

EARNINGS,  EXPENSES  AND  NET  EARNINGS 

FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1905 
Compared  with  Year  Ended  June  30  1904  . 

Inc.(  +  )or 
/Comings—  1904-5.  1903-4.  Dec.(-) 

Freight $11,932,419  62     $11,398,104  43  +$534,315  19 

Passenger 4,039,418  13         3,959,252  04       +80,166  09 

Express,    Mails,    Miscella- 
neous and  rents 1,059,669  58         1 ,089,078  63      —29,409  05 

Total   Earnings $17,031,507  33     $16,446,435  10  +$585,072  23 


Expenses — 

Maintenance  of  Wav   .    ..  $1,629,17166 

Maintenance  of  Structures  369,322  01 

Maintenance  of  Equip, t__  2.031,523  05 

Conducting Transport'n..  5,632,605  52 

Express 

General     506,338  37 


$1,792,060  21  —$162,8 
382,767  44       —13,44 
1,919,518  89     +112,001   16 
5,469,145  56     +163,459  96 

41,365  61        — 41,30.-,  lil 

463,586  0       +52,762  30 


Total  Expenses $10, 168,960  61     $10,058,443  78  +8110,516  83 

Percentage  of  Operation.  59'7l  61*16         

Net  Earnings $6,802,546  72       $6,387.99132  +$474,665  40 


$2,735,84130  Mill.       I     press  expenses  have  been  borne  by  Qlobi  Com- 

=      pany  since  October    1    1903. 
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INCOME  ACCOUNT  FOR  THE   FISCAL  YEARS  ENDED  JUNE  30  1905  AND    1904. 

1904-6.  1903-4. 

Gross  earnings  from  operation 817,031 ,507  33 

Operating  expenses 10,108,060  61 

Per  cent  of  gross  earnings ..71 

Net  earnings  from  operation 6,802,646  72 

Add  income  from  Interest  and  dividends  on  securities  owned 8130,618  62  8158,573  72 

Interest;,  discount  and  exchange. 61,515  06  192,133  68  55,771  37 

Total  net  income 7,054,680  40 

Less — 

Interest  on  funded  debt ---  3,182,573  17  3,170.802  35 

Taxes 696,286  86  616,977  02 

Insurance 64,751  57  54,492  70 

Rental  of  leased  lines 178,616  67  4,122,228  27                 185,650  98 

Surplus  for  the  year:  2,932,452  13 
Out  of  which  were  declared  two  dividends  of  2J^]per  cent  each  on  the  pre- 
ferred capital  stock 2,250,000  00  2,220,000  00 

There  was  also  set  aside  for  renewal  fund 120,000  00  2,370,000  00  120,000  00 

Balance r,r,-j,  \:>i  13 

Against  which  there  was  charged  on  account  of  betterments 133,915  30 

And  an  appropriation  for  10  new  locomotives 150,000  00  283,915  30 

Remaining  surplus  carried  to  the  credit  of  profit  and  loss. —  S278 ,536  83 


816,446,435  10 
10,058,443  78 

161.16 

6,387,991  32 

214,345  09 

6,602,336  41 


4,027,923  05 
2,574,413  36 

2,340,000  00 
234,413  36 

8234,413  36 


CONDENSED  BALANCE  SHEET  JUNE  30  1905. 

ASSETS. 

Cost  of  road  and  structures. $115,625,832  29 

Equipment 11,434,648  93 

Real  estate,  Colorado 24,887  26 

Special  Building  fund 10,273  78 

Materials  and  supplies 1,071,375  12 

State  and  county  warrants 3,331  97 

Cash  in  treasury $2,635,673  75 

Cash  set  aside  for  payment  of  coupons 301 ,840  00 

Cash  set  aside  as  equipment  fund 145,461  24         3,082,974  99 

Loans  and  bills  receivable.. 2,273,400  00 

Individuals  and  companies 1,175,889  63 

Agents  and  conductors 217,787  77 

U.  S.  Government _  88,729  91 

Traffic  balances 151 ,458  22 

Pueblo  Union  Depot  &  RR.  Co. sink,  f'nd  12,000  00 
Mortgage  bonds  in  treasury;  as  per  de- 
tailed statement  (page  847) 2,126,966  63 

Salt  Lake  City  water  certificates.. _  522  61 

Special  renewal  fund 335,451  69 

Securities  with  Morton  Trust  Co.,  as  per 

statement  (page  847) 9,768,063  52 

Investments  in  capital  stocks,  as  per  de- 
tailed statement  (page  847) 22,213,457  81 

Total  assets $169,617,052  13 

LIABILITIES. 
D.  &"R.  G.  RR.  Co.  cap.  stock,  common. $38,000,000  00 
D.  &  R.  G.  RR.  Co.  cap.  stock,  preferred  45,600,000  00     $83,600,000  00 

D.  &  R.  G.  RR.  Co.  first  consol.  mtg.  4% 

bonds $33,517,000  00 

D.  &  R.   G.   RR.   Co.  first  consol.  mtg.  ■    ■ 

4H%  bonds. 6,382,500  00 

D.  &  R.  G.  RR.  Co.  imp.  mtg.  5%  bonds     8,335,000  00 

D.  &  R.  G.  RR.  Co.  equip.  4V2%  bonds 

series  "A" 1,200,000  00       49,434,500  00 

R.  G.  W.  Ry.  Co.  first  trust  mtg.  4%  bds.$15,200,000  00 

R.G.W.Ry.  Co.  first  consol.  mtg.  4%bd  13,336,600  00       28,536,600  00 

Vouchers 477,105  83 

Pay  rolls 697,651  64 

Bills  payable 129,200  00 

D.  &  R.  G.  RR.  Co.  mtg.  bond  coupons 

due  and  unpaid,  incld.  July  1  coupon     $846,093  75 
R.  G.  W.  Ry.  Co.  mtg.  bond  coupons  due 

and  unpaid,  including  July  1  coupon        313,840  00 
Utah  Central  RR.  Co.  mtg.  bond  coupons 

dueand  unpaid 200  00         1,160,133  75 

D.  &  R.  G.  RR.  Co.  mtg.  bond  coupons 

accrued  but  not  due $34,729  17 

R.[G.  W.  Ry.  Co.  mtg.  bond|coupons  ac- 
crued but  not  due 133,366  00 

R.  G.  W.  Ry.  Co.  mtg.  bond  coupons  ac- 
crued on  unexchanged  bonds  of  D.  & 
R.G.W.Ry.  Co 200  00 

Utah  Central  RR.  Co.  mtg.  bond  coupons 

accrued  but  not  due 6,500  00  174,795  17 

Equipment  renewal  fund 220  891  75 

Insurance  fund $117,441  67 

Ogden  gas  plant  insurance  fund 12,192  08  129,633  75 

Accrued  taxes 306,881  23 

Accruedlrental  of  leased  lines 37  091  75 

Dividends  on  preferred  capital  stock 81,140,700  00 

Dividends  on  interim  certificates 962  50  1,141,662  50 

Insurance  collected 12,105  70 

Total  liabilities $166,058,253  07 

Accounts  to  balance: 

Renewal  fund 335,451  69 

Profit  and  loss 3,223,347  37 

Total $169,617,052  13 


CURRENT  ASSETS  AND  LIABILITIES 
JUNE  30   1905. 

ASSETS. 

Cash  in  treasury S2.635.673  75 

Cash  set  aside  for  payment  of  coupons 301 ,840  00 

Cash  set  aside  as  equipment  fund 145,40124     83,082,974  99 

Loans  and  bills  receivable... 2,273,400  00 

Materials  and  supplies 1,071,375  12 

Agents'  and  conductors'  balances  due  and 

in  transit -1217,787  77 

U.S.  Government 88,729  91 

Traffic  balances 151,458  S2 

Individuals  and  companies 1,175,889  (3 

State  and  county  warrants .  3,33197 

Pueblo  Union  depot  &  RR.  Co.  sinking  fund  ■     12,000  00 


6%. 


Mortgage  bonds  in  treasury: 

Rio  Grande  So.  RR.  Co.  4%.. 
Rio  Grande  Gunnison  Ry.  Co. 

D.  &G.RR.Co.cons.4% 

D.  &R.G.RR.Co.cons.4Ji% 

D.  &  R.  G.  RR.  Co.  improvement  5%. 

Rio  Grande  Western  Ry .  cons .  4  % 

Utah  Central  RR.  Co.  4%. 


8919,366  63 
87,000  00 
67,000  00 
500  00 
16,500  00 
26,600  00 
260,000  00 


Utah  Fuel  Co.  5% 750,000  00       2,126,968:63 

Salt  Lake  City  water  certificates 


522  61 


Special  renewal  fund: 
Representing  the  investment  ^of  renewal 

fund — 
D.  &  R.G.RR.Co.  first  eon.'mtge.4%  bds  [$140,313  75 
Rio  Grande  So.  RR.  Co.  first  mtge.  4% 

bonds 172,900  00 

Cash  (to  be  invested).. 22,237  94 


Total  . 


335,451  b* 
810,539,888  54 


LIABILITIES. 


Vouchers 8477,105  83 

Payrolls 697,65164     81,174,757  47 

Bond  coupons,  includind  those  due  July  1  1905: 

D.  &  R.  G.  RR.  Co SS46.093  75 

R.  G.  W.  Ry.  Co... 313,810  00 

Utah  Central  RR.  Co . 200  00       1,160,133  75 

Accrued  interest  on  D.  &  R.  G.  RR.  Co.  im- 
provement mortgage  5%  bonds $34,729.17 

Accrued  interest  on  R.  G.  W.  Ry.  Co.  first 

cons,  mortgage  4%  bonds 133,366  00 

Accrued  interest  on  D.  &  R.  G.  W.  Ry.  Co. 

mortgage  bonds;  unexchanged 200  00 

Accrued  interest  on  Utah  Cent.  RR.  Co. 

first  mortgage  4%  bonds _.  6,500  00  174,795.17 

Billspayable 129,200  00 

Accrued  taxes 306,881  23 

Accrued  rental  of  leased  lines 37,091  75 

Equipment  renewal  fund,  D.  &  R.  G.  RR..  $151,500  44 

Equipment  renewal  fund,  R.  G.  W.  Ry 69,391  31          220,891  75 

Insurance  fund,  R.  G.  W.  Ry $117,441  67 

Ogden  gas  plant  insurance;fund 12,192  08  129,633  75 

Dividends  on  preferred  capital  stock $1,140,700  00 

Dividends  on  interim  certificates 962  50 

Insurance  collected 12,105  70       1,153,768  20 

Total  current  liabilities -. 84,487,153  07 

Balance,  current  assets  in  excess  of  current 

liabilities 6,052,735  47 

Total.. S10, 539,888  54 


EARNINGS.  EXPENSES  AND  NET  EARNINGS 

(INCLUDING  RIO  GRANDE  WESTERN  RY.) 
From  July  1  1891  to  June  30  1905. 

Year.        Av.  Miles  Op.   Earnings.                 Expenses.  Net  E aminos 

1891-92 2,121  $11,474,87108   $6,789,928  80  84,684,942  28 

1892-93 2,160   11,814,108  47    6,885,23134  4,928,877  13 

1893-94 2,173    8,577,362  47    5,349,564  60  3,227  797  87 

1894-95 2,177    9,106,53171    5,437,455  37  3,669,076  34 

1895-96 2,181   10,008,544  90    5,848,177  06  4,160.367  84 

1896-97 2,212    9,413,618  77    5,679,880  90  3,733,737  87 

1897-98 2,232   11,705,213  82    7,086,775  70  4,618  438  12 

1898-99 2,254   12,623,235  56    7,794,875  46  4,828  360  10 

1899-00 2,294   14,756,683  16    9,201,848  56  5,554,834  60 

1900-01 2,330   16,359,610  34   10,347,136  51  6,012,473  83 

1901-02. 2.347   17,036,828  48   10,331,542  43  6,705,286  05 

1902-03 2,378   17,304,559  86   10,629,850  38  6,674,709  48 

1903-04 2,398   16,446,435  10   10,058,443  78  6,387,99132 

1904-05 2.420   17,031,507  33   10,168,960  61  6,862,546  72 


PER  MILE  OPERATED. 


Average 
Miles 
Year.  Operated. 

1891-92 2,121 

1892-93 2,160 

1893-94 2,173 

1894-95 2,177 

1895-96 2,181 

1896-97 2,212 

1897-98 2,232 

1898-99 2,254 

1899-00 2,294 

1900-01 2,330 

1901-02 2,347 

1902-03 2,378 

1903-04 2,398 

1904-05 2,420 


Earnings. 

85,410  00 
5,469  00 
3,947  00 
4,183  00 
4,589  00 
4,256  00 
5,244  00 
5,600  00 
6,433  00 
7,021  00 
7,259  00 
7,277  00 
6,858  00 
7,038  00 


Expenses. 
S3, 201  00 
3,188  00 
2,462  00 
2,498  00 
2,681  00 
2,568  00 
3,175  00 
3,458  00 
4,011  00 
4,441  00 
4,402  00 
4,470  00 
4,194  00 
4,202  00 


Net 

Earnings. 

82,209  00 
2,281  00 
1 ,485  00 
1,685  00 
1 ,908  00 
1,688  00 
2,069  00 
2,142  00 
2,422  00 
2,580  00 
2,857  00 
2,807  00 
2,664  00 
2,836  00 
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STATISTICS 

FOR  THE  FISCAL  J  EARS  ENDED  JUNK  30  1908  A.ND   L904. 


1904-1905. 

2,420 


Average  miles  of  road  operated 

Freight — 
Freight  earnings    

nuetons      _     

nn'  ton  miU's 

Revenue  ton  miles  per  mile  of  road. 

Revenue  train  miles .. 

Loaded  car  mil''- 

Empty    car    miles 

Loaded  and  empty  car  miles  80,680,517 

Engine  miles  (exc.  sw  .  ami  work  train) 5,515,470 


111,932,419  62 

7.K'.f.,x;;s. 

892,1  11  .091) 

368,653 

4,320,331 

.   53,254,941 
.27.425,576 


Earnings  per  mile  of  road. 

Earnings  per  train  mile 

Earnings  per  ear  mile 

Earnings  per  ton  mile 

Average  revenue  tons  per  train 

Average  revenue  tons  per  ear 

Average  revenue  tons  per  Loaded  ear. 

Average  cars  per  train 

Average  train  engines  per  train 

Average  haul  of  each  ton  (in  miles 


si,;i:;o  75 

S2  76 

14.79  cts. 

L.34  cts. 

_>0l'..:,l) 

1 1 .08 
it;. ?.-) 
18.67 

1  ,1'S 
124.48 


13 


1903    19DI. 
198 

$11,398,104 
5,960,992 
853,292,603 
355,835 
1,097,596 
.->  :s.:.i  1,776 
26,801 ,849 
80,313,625 
5,321,904 
st. 7.",:;  17 
s_-  78 
I  1.19  cts. 
1.34  cts. 
208.24 
L0.62 
15.95 
19.60 
1.30 
143.15 


1904    L905 

2,420 


Average  miles  of  road  operated 

i'dssi  n,ji  '■ 

nger  earnings $4,039,418  13 

Mail  ami  express  earnings    $725,554  S9 

Revenue  passengers      - 1,504,829 

Revenue  passenger  miles     211,1 16,678 

Revenue  passenger  miles  per  mile  of  toad  87,238 

Revenue  train  miles.. - s,7 i7,o.i7 

Car  miles 23,180,623 

Engine  miles 4,440,l>21 

Earnings  per  mile  of  road $1  ,669  IS 

Mail  and  express  earnings  per  mile  of  road.  $299  82 

Earnings  per  train  mile si  ox 

Mail  and  express  earnings  per  train  mile..  19.36  ct0. 

Earnings  per  passenger  mile. 1.91  cts. 

Average  revenue  passengers  per  train 56.33 

Average  cars  per  train <>.is 

Average  train  engines  per  train 1.18 

Average  haul  of  each  passenger  tin  miles)..  140.34 


1903-1004. 
2,398 

$3,959,252  0  1 

1768,010  68 

1  ,  17  1.199 

205,161  ,'-'oo 
s:,,:,-,r, 
3,563,641 
21,385,052 
4,228,286 
Si  651  or, 
S320  27 
sill 

21.55  els. 

1.93  Cts. 

57.58 

6.00 

1.19 

139.17 


CHICAGO  MILWAUKEE  &  ST.  PAUL  RAILWAY  COMPANY. 


FORTY-FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30TH  1905. 


The  directors  submit  to  the  Stockholders  the  following 
report  of  the  business  and  operations  of  the  company  for 
the  year  ending  June  30th  1905  and  of  the  condition  of  its 
property  and  finances  at  the  close  of  the  year. 

The  operations  for  the  year  show  the  following  results: 

Gross  Earnings .$49,884,113  65 

Operating  Expenses,  including  taxes 32,294,040  S5 

Net  Earnings... §17,590,072  80 

Income  from  other  sources 230,797  99 

Total .817,820, S70  79 

Fixed  Charges— Interest  on  Bonds 5,962,045  00 

•Balance  above  all  charges.. ?11,858,S25  79 

During  the  year  two  dividends  aggregating  seven  per  cent 
were  paid  on  the  preferred  stock  and  two  dividends  aggre- 
gating seven  per  cent  were  paid  on  the  common  stock,  of 
which  the  dividends  paid  October  25th  1904 — three  and 
one-half  per  cent  on  preferred  and  three  and  one-half  per 
cent  on  common  stock — were  from  net  earnings  of  the  pre- 
vious fiscal  year  ending  June  30th  1904. 

MILES  OF  TRACK. 
Owned  solely  by  this  Company: 

Main  track _. .6,883 .53 

Second  main  track 379.74 

Third  main  track 5.57 

Fourth  main  track 1.72 

Connection  tracks 36.28 

Yard  tracks,  sidings  and  spur  tracks 1,959.74     9,266.58 

Owned  jointly  with  other  Companies. 

Main  track ._ _. 28.09 

Second  main  track 2.74 

Connection  tracks 5.26 

Yard  tracks,  sidings  and  spur  tracks 75.23         111.32 

Used  by  this  Company  under  contracts: 

Main  track 224.13 

Second  main  track.. 64.84 

Third  main  track 1.14        290.11 

Total  miles  of  track 9,668.01 

The  lines  of  road  are  located  as  follows: 

In  Wisconsin 1 ,725.42  miles 

Illinois .      .  _         402.40 

"  Iowa 1,871.85      " 

"   Minnesota 1,205.57 

"   North  Dakota .  153.31 

•h  Dakota .1,253.68      " 

"   Missouri 140.27 

"  Michigan 159.12      " 

Total  length  of  main  track 6.911.62 

Extensions  from  the  end  of  track  southeast  of  Gleason, 
Wis.,  1.55  miles,  and  from  Ladd  to  Cherry,  in  Illinois,  3.41 
miles,  have  been  completed  at  a  cost  of  $40,495  51. 

An  extension  of  the  Armour  Line  in  a  northwesterly  di- 
rection a  distance  of  about  twenty-one  miles  is  under  con- 
struction. 

A  line  of  mad  about  seventy-five  miles  in  length,  extend- 
ing west  from  Chamberlain,  on  the  Missouri  River  is  under 
construction. 

Reduction  of  grades  on  the  Chicago  &  Council  Bluffs  Divi- 
sion in  Iowa  between  Covington  and  Keystone,  and  be- 
tween Defiance  and  Earling,  is  in  progress.  There  has  been 
expended  on  tin-  account  during  the  year  the  sum  of  $120,- 
v7',  08,  which  has  been  charged  to  Renewal  and  Improve- 
ment  Account. 

The  elevation  of  the  track-  used  jointly  by  this  company 
and  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway 
Company  from  Western  Avenui  to  Elizabeth  Streel  and  of 
the  tracks  of  this  Company  between  Western  Avenue  and 
Grand  Avenue  in  the  city  of  Chicago  is  now  underway. 
During  the  past  year  there  was  expended  on  this  accounl  the 
sum  of  $238,152  17,  which  lias  been  charged  to  Renewal 
and  Improvement  Account. 


Improvements  of  the  Company's  shops  have  been  made 
during  the  year  at  an  aggregate  cost  of  $399,343  04  as  fol- 
lows: 

West  Milwaukee S380,313'47 

Dubuque 14,276  15 

Minneapolis 4.753  42 

Of  this  amount  $299,746  79  has  been  charged  to  Capita 
Account,  $94,543  96  to  Renewal  and  Improvement  |Fund 
and  $5,052  29  to  Operatiag  Expenses  as  Maintenance  of 
Structures  and  Machinery. 

At  West  Milwaukee,  Wis.,  the  new  buildings  under  con- 
struction June  30th  1904 — namely,  the  30-stall  engine- 
house;  passenger  car  repair  shop,  93x575  feet;  oil  house,  50x 
106  feet;  and  the  mechanical  coaling  station,  together  with 
other  minor  accessory  buildings — have  been  completed  and 
were  put  into  service  last  fall. 

At  the  present  time  there  is  under  construction  and  nearing 
completion  an  addition  to  the  car  erection  shop,  103x204  feet, 
and  an  addition  to  the  passenger-car  paint  shop,  103x204  feet, 
together  with  the  extension  of  the  transfer  table  between 
them.  All  work  authorized  to  be  done  at  West  Milwaukee 
will  be  practically  completed  by  September  30  1905. 

At  Western  Avenue  Yards,  Chicago,  the  following  build- 
ings under  construction|a  year  ago  have  since  been  completed 
and  put  into  service:  Addition  of  19  stalls  to  the  Boulevard 
engine-house;  power  house,  50x100  feet,  with  brick  chimney 
140  feet  high;  mechanical  coaling  plant,  with  a  daily  capacity 
of  300  tons;  office  building  and  bulletin  room,  40x500  feet; 
machine  shop,  40x150  feet;  together  with  several  other 
minor  accessory  buildings  and  the  necessary  water  supply 
and  sewerage.  The  old  transfer  freight  house  is  being  re- 
modeled and  will  soon  be  ready  for  use  as  an  office  building 
and  laundry. 

At  Galewood,  111.,  the  following  buildings  under  construc- 
tion a  year  ago  were  completed  last  fall  and  have  since  been 
put  into  service:  A  36-stall  engine  house;  store  room,  47x72 
feet;  planing  mill,  50x72  feet;  lumber  shed,  32x96  feet;  me- 
chanical coaling  station,  with  a  daily  capacity  of  300  tons; 
machine  and  blacksmith  shop,  "L"  shaped,  48x60  feet  and 
36x132  feet;  power  house,  46x70  feet,  with  80-foot  brick 
chimney, together  with  minor  accessory  structures,  such  as 
turntable,  cinder  pits,  water  tank,  stand  pipes,  etc.,  and 
the  necessary  water  supply,  fire  protection  and  sewerage. 
A  freight  transfer  house  30x400  feet,  with  500  feet  of  plat- 
orm  was  begun  last  fall  and  completed^and_occupied  this 
pring. 

ROLLING-STOCK. 

At  the  close  of  the  fiscal  year  end  ng  June  30th  1904  the 
Rolling  Stock  Replacement  Fund  amounted  to  $185,923  15. 

During  the  year  just  closed  there  has  been  added  to  the 
fund  and  charged  to  Operating  Expenses  the  sum  of  $312,- 
659  08  for  the  cost  of  the  replacement  of  twenty-six  locomo- 
tives and  the  sum  of  $369,730  03  for  the  cost  of  the  replace- 
ment of  three  hundred  and  sixty-nine  cars  destroyed  in  ser- 
vice during  the  year,  and  three  sleeping  cars  dropped  from 
equipment  list. 

There  was  expended  of  this  fund  for  the  replacement  of 
twenty-six  locomotives  $312,659  08,  and  for  the  replace- 
ment of  two  hundred  and  ninety-one  cars  $335,817  90,  a 
total  of  $648,476  98,_as  follows: 

26  Locomotives .  . .$312,669  08 

2  Passenger  (Jars.. 19,506  is 

l  Chair  Car  .. 8,939  06 

■»  Bleeping  Care. ---  80,687  60 

1  Postal  Car.             . 4.270  is 

2  I                Cars --  5,65c 

243  Bos  Cars...                                191.731  s<', 

18  Ore  Can  " 11.29302 

20  Caboose  Cars.  I  III"" 13.SS3  18 

The  unexpended  balance  of  the  Replacement   Fund  June 

30th    1(105  amounted   to  $219,835  28— which  is  .sufficient  to 
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replace  the  shortage  of  three  hundred  and  eighty-four  cars, 
as  shown  by  statement  on  page  38  of  pamphlet  report. 

During  the  year  eleven  cars  of  small  capacity  were  sold 
and  seven  hundred  and  seventy-one  cars  were  taken  down 
because  of  their  small  capacity  and  worn-out  condition. 
These  had  been  replaced  in  advance  and  the  cost  charged 
to  Operating  Expenses  in  previous  years  under  the  head  of 
Additional  Equipment. 

The  average  number  of  freight  cars  in  service  June  30th 
1905  per  mile  of  road  was  6. 

There  were  in  freight  service  June  30th  1895  27,397  cars, 
with  a  carrying  capacity  of  567,390  tons,  while  on  June  30th 
1905  there  were  41,406  cars,  with  a  carrying  capacity  of 
1,117,666  tons. 

CAPITAL  EXPENDITURES. 

Additional  Cars 8864,221  41 

Construction  of  New  Lines 271,542  75 

Construction  of  Second  Main  Track 13,253  39 

Real  Estate 3,607  11 

Miscellaneous   Improvements 1,299,272  07 

Chicago  &  Pacific  RR.  Stock __, 

Minnesota  Transfer  R'y  Co.  Bonds 

Standard  Office  Co.  Stock 

St .  Paul  Coal  Company 

Excelsior  Coal  Company. 

Rochelle  ifc  Southern  R'y  Company 

White  Rjver  Valley  R'y  Company. 

Bureau  County  Mineral  R'y  Company 


Sundry   Credits. 


35  00 

1 ,855  30 

27,800  00 

280,974  66 

87  41 

91,739  79 

84,254  16 

34,844  03 

$2,973,487  08 

105,788  46 

Total  as  shown  by  detailed  statement  on  pages  32  and  33 

of  pamphlet  report $2,867,698  62 

RENEWAL  AND  IMPROVEMENT  FUND. 

Amount  credited  to  Renewal  and  Improvement   Fund, 

to  June.  30th  1905 $9,915,000  00 

Interest  received  on  balances 755,233  64 


Total $10,670,233  64 

Expenditures — 

Elevation  of  Tracks  in  Chicago: 

•  Chicago  &  Milwaukee  Division $797,750  66 

Chicago  &  Council  Bluffs  Division  in  Illi- 
nois  566,252  49  $1,364,003  15 


Improvements  at  Western  Avenue,  Chicago 

•Transfer  House  and  Tracks  at  Galewood,  111 

•  Third  and  Fourth  Main  Tracks:  Chicago  &  Milwaukee 

Division 

•  Reducing  Grade  and  Improving  Line — 

•  La  Crosse  Division $1,113,331  63 

Chicago   &   Council  Bluffs  Division  in 

Iowa 903,218  49 

•i     River  Division 385,728  69 

•  Iowa  &  Minnesota  Division 265,342  95 

•Escanaba  Docks  and  Terminal  Facilities 

•Change  of  Line,  Redfield,  South  Dakota 

•Change  of  Gauge,  Preston  Branch 

•Change  of  Gauge,  Wabasha  Division 

•  Menomonee  Valley  Connecting  Track 

•Repairs  of  damage  caused  by  Kansas  City  Flood 

•New  Yard  and  structures  at  Laredo,  Missouri 

•  Filling  Levee  in  Mississippi  River  at  Red  Wing,  Minne- 

sota   

•  Replacement  of  the  Bridge  over  the  Mississippi  River 

between  St.  Paul  and  Minneapolis  with  a  double- 
track  structure 

•Replacement  of  the  Bridge  over  the  Mississippi  River 

•  at  La  Crosse,  Wisconsin 

•  Replacement  of  the  Bridge  over  the  Menomonee  River 

•  -at  Milwaukee,  Wisconsin 

•Replacement  of  the  Bridge  over  the  Mississippi  River 

at  Sabula,  Iowa 

■  Replacement  of  the  Bridge  over  the  Cedar  River  at 

Cedar  Rapids,  Iowa 

•Replacement  of  the  Bridge  over  the  Rock  Eiver  at 

Byron,    Illinois 

•  Improvements  at  West  Milwaukee  Shops 

■Improvements  at  Dubuque  Shops 


137,010  46 
45,781  55 

145,224  45 


2,667,621  76 

638,871  05 

24,729  48 

173,785  64 

275,051  92 

57,135  08 

85,017  40 

55,463  23 

20,550  00 


337,083  37 
275  901  31 

99,286  68 
2,050  81 

45,925  95 

80,395  20 

166,740  57 

6,498  29 


Total  Expenditure $6,704,127  35 


Unexpended  Balance,  June  30th  1905 $3,966,106  29 


;    ;    :  CAPITAL  STOCK. 

At  the  close  of  the  last  fiscal  year  the  share  capital  of  the 
Company  amounted  to  $106,558,300,  and  consisted  of  $48,- 
374,400  of  preferred  stock  and  $58,183,900  of  common 
stock. 

It  has  been  increased  during  this  fiscal  year  by  $953,000 
of  preferred  stock,  issued  in  exchange  for  the  same  amount 
of  convertible  bonds  canceled. 

The  total  amount  of  capital  stock  at  the  close  of  the  vear 
is  $107,511,300.   ::::::: 

The  amount  of  capital  stock  per  mile  of  road  is  $15,555  15. 

FUNDED  DEBT. 

At  the  close  of  the  last  fiscal  year  the  funded  debt  of  the 
Company  was  $123,104,500. 

It  has  been  increased  during  this  fiscal  year  by  the  issue  of 
$555,000  of  General  Mortgage  Bonds,  and  it  has  been  de- 
creased $1,483,000  by  underlying  bonds  retired  and  canceled, 
as  shown  on  page  26  of  pamphlet  report. 

The  funded  debt  at  the  close  of  the  fiscal  year  ending  June 
30  1905  was  $122,176,500— a  decrease  of  $928,000  since  last 
report. 

The  amount  of  funded  debt  per  mile  of  road  is  $17,676  97, 
on  which  the  interest  charge  per  mile  of  road  is  $858  24. 

The  total  capitalization  of  the  Company  per  mile  of  road  is 
$33,232,12. 


TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the  Com- 
pany's bonds  in  its  treasury  and  due  from  Trustees  was 
$5,357,000. 

This  has  been  increased  during  this  fiscal  year  by  $555 ,000 
General  Mortgage  Bonds  received  for  underlying  bonds  paid 
and  canceled. 

Bonds  in  the  treasury  or  due  from  Trustees,  June  30  1905 
amount  to  $5,912,000,  as  shownfon  page  024|of  this  report. 

Of  this  amount  $159,000  are  General  Mortgage  4%  Bonds, 
$4,664,000  are  General  Mortgage  3J^%  Bonds  and  $1,089, 
000  are  Milwaukee  &  Northern  RR.  Co.  Consolidated  Mort- 
gage 6%  Bonds. 

These  treasury  bonds  represent  actual  expenditures  for 
extensions,  improvements,  additional  property  and  under- 
lying bonds  yaid  and  canceled. 

INSURANCE  DEPARTMENT. 

Cash  on  hand  June  30th  1904 $44,160  78 

Receipts  during  the  year — 

Premiums ..$146,572  51 

Income  from  Investment  of  Guaranty  Fund     56,060  00 

Interest  on  Cash  on  deposit 2,715  02        205,347  53 

$249,508  31 
Payments  during  the  year — 

Losses ..$118,537  28 

Expenses 4,117  81 

Re-insurance  from  March  lCth'and  18th  1905 

for  one  year 45,354  75        168,009  34 

Cash  on  hand  June  30th  1905 $81,498  47 

Th«  guaranty  fund  June]  30th  1905  was  $1,300,838  75 
and  is  invested  as  follows  : 

Chicago  Milwaukee  <fe  St.  Paul  R'y  Co.  Bonds- 
General  Mortgage  4% $600,000  00 

Southern  Minnesota  Division  6% 32,000  00 

La  Crosse  &  Davenport  Div.  5%. 4,000  00 

Chicago  &  Pac.  Western  Div.  5% 6,000  00 

Mineral  Point  Division  5% 7,000  00      $649,000  00 

Chicago  Milw.  &  St.  Paul  R'y  Co.  Preferred  stock 10,000  00 

Kansas  City  Belt  R'y  Co.  6%  Bonds 150,000  00 

Dakota  &  Great  Southern  R'y  Co.  5%  Bonds 6,000  00 

Chicago  Burlington  &  Quincy  RR.  Co.  4%  Bonds 50,000  00 

Baltimore  &  Ohio  RR.  Co.  314%  Bonds. 50,000  00 

Northern  Pacific  R'y  Co.  4%  Bonds 100,000  00 

Milwaukee  &  Northern  RR.  Co.  6%  Bonds 38,000  00 

Fargo  &  Southern  R'y  Co.  6%  Bonds... 2,000  00 

Wisconsin  Valley  RR.  Co.  7%  Bonds 2,000  00 

Atchison  Topeka  &  Santa  Fe  R'y  Co.  4%  Bonds... 100,000  00 

Union  Pacific  RR.  Co.  4%  Bonds 50,000  00 

Chicago  &  Western  Indiana  RR.  Co.  4%  Bonds 75,000  00 

Par  value  of  Bonds  and  Stock $1,232,000  00 

Amount  of  annual  interest  and  dividends $56,060  00 


EARNINGS. 

The  results  from  operation  of  your  Company's  lines  during 
the  year  ending  June  30  1905,  compared  with  the  previous 
year,  show  an  increase  of  $1,553,778  95  in  gross  earnings,  an 
increase  of  $417,451  05  in  operating  expenses  and  an  in- 
crease of  $1,136,327  90  in  net  earnings. 

The  earnings  from  freight  traffic  were  $35,968,946  47 — 
72.11%  of  total  earnings — an  increase  of  $887,187  19,  or 
2.53%. 

The  number  of  tons  of  freight  carried  was  23,303,908 — an 
increase  of  2,036,538  tons,  or  9.58%. 

The  increase  in  number  of  tons  of  freight  carried  was  in  the 
following  commodities:  Oats,  91,791  tons;  corn,  314,482 
tons;  hay,  5" ,533  tons;  fruit  and  vegetables,  77,271  tons; 
miscellaneous  agricultural  products,  36,403  tons;  live  stock, 
66,268  tons;  miscellaneous  animal  products,  29,238  tons; 
anthracite  coal,  121,339  tons;  bituminous  coal,  93,402  tons; 
coke,  99,603  tons;  iron  and  other  ores,  942,674  tons;  stone, 
sand,  etc.,  182,422  tons;  salt,  7,630  tons;  lumber,  lath  and 
shingles,  146,339  tons;  petroleum  and  other  oils,  4,058  tons; 
iron  and  steel,  179,392  tons;  wagons,  carriages,  tools,  etc., 
5,350  tons;  lime,  cement  and  plaster,  56,047  tons;  brick, 
29,518  tons;  wines,  liquors  and  beers,  19,326  tons;  household 
goods  and  furniture,  1,963  tons;  paper,  15,452  tons;  and 
commodities  not  specified,  57,361  tons. 

The  following  commodities  show  a  decrease  from  the  pre- 
vious year:  Flour,  53,767  tons;  other  mill  products,  85,961 
tons;  wheat,  219,638  tons;  rye,  8,127  tons;  barley,  24,775 
tons;  flaxseed  16,576  tons;  dressed  meats,  22,471  tons; 
miscellaneous  forest  products,  143,927  tons;  castings  and 
machinery,  9,344  tons;  agricultural  implements,  3,758  tons, 
and  miscellaneous  manufactures,  4  980  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  5,266,818  tons — an  increase  compared 
with  the  previous  year  of  163,636  tons,  or  3.21%.  Agri- 
cultural products  comprised  22.60%  of  the  total  tonnage 
carried,  as  compared  with  23.99%  of  the  total  tonnage  of 
last  year. 

The  number  of  tons  of  commodities  other  than  agricultural 
products  carried  during  the  year  was  18,037,090  tons — an 
increase  compared  with  the  previous  year  of  1,872,902  tons, 
or  11.59  % — the  per  cent  of  the  total*  being  77.40%  against 
76.01%  last  year. 

The  number  of  tons  of  revenue  freight  carried  one  mile  was 
4,081,408,559— an  increase  of  143,006,003,  or  3.63%.  The 
revenue  per  ton  per  mile  was  .8813  cents — a  decrease  of 
.0095  cents,  or  1.07%.  The  average  miles  each  ton  of 
revenue  freight  was  carried  was  175.14  miles — a  decrease  of 
10.05  miles,  or  5.43%.  ^     ::::.::  :    : 
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The  number  of  tons  of  revenue  freight  carried  per  loaded 
car -was  13.737,  against  13.297  last  year — anincreaseof  3.31' 

The  number  of  tons  Of  revenue}  freight  per  train  mile  was 
264.62.  againsl  245.45  last  year— an  increase  of  7.81%.  The 
revenue  from  freight  per  freight  train  mile  was  $2,332,  as 
against  $2. ISO  last  year — an  increase  of  6. OS'  ;  . 

The  average  rate  per  ton  per  mile  received  for  freights,  for 
a  series  of  years  past,  has  been  as  follows,  viz: 


1S76 -04  cts. 

1877  2.0S  " 

;•>> 1.80  " 

1S79 l.7->  " 

1.7fl  " 

1881 -170  " 

[885    1.48  " 

1883 1.39  " 

1884 1.29  " 

1885 -12S  " 


1886 1.17    cts. 

LS87 1.09  " 

1888 1006  " 

1SS9 1.059  " 

L890 0.995  " 

1891    1003  " 

1892 1.02t>  " 

1S93 1.026  " 

1S94 1.037  " 

1S95 1.075  " 


1896 1.003  cts. 

1897 1.008  '• 

1898 0.972  " 

1899 .0.937  " 

1900 .0.930  " 

1901 0.861  " 

1902 0.840  " 

1903 0.868  " 

1904 0.S91  " 

1905 0.8S1  " 


The  earnings  from  passenger  traffic  during  the  year  were 
310,126,957  74 — 20.30%  of  total  earnings — an  increase  of 
$465,324  34  over  the  previous  year,  or  4.82%.  The  number 
of  passengers  carried  was  10,364,725 — anincreaseof  612,306, 
or  6.28%.  The  number  of  passengers  carried  one  mile  was 
451,490,651— an  increase  of  32,333,264,  or  7.71%;  the 
revenue  per  passenger  mile  was  2.243  cents — a  decrease  of 
.062  cents,  or  2.69'  ;  ;  the  average  miles  each  passenger  was 
carried  was  43.56  miles — an  increase  of  .58  mile,  or  1.35%. 

EXPENDITURES. 

The  expenses  of  Maintenance  of  Way  and  Structure  were 
$5,336,625  96;  Maintenance  of  Equipment,  $5,181,585  79; 
Conducting  Transportation,  $18,280,457  54;  General  Ex- 
penses, including  Taxes,  $2,875,411  28;  and  Additions  to 
Property,  $619,960  28. 

There  was  an  increase  in  expenditures  for  Maintenance  of 
Way  and  Structures,  of  $208,377  18;  for  Maintenance  of 
Equipment  of  $529,802  43;  for  General  Expenses,  including 
Taxes,  of^$83,771  47;  and  a  decrease  in  expenditures  for 
Conducting -Transportation,  of  $316,885  38;  and  for  Addi- 
tions to  Property  of  $87,614  65." 

In  the  expenditures  pertaining  to  Maintenance  of  Way  and 
Structures  there  was  a  decrease  in  the  following  items:  Rails, 
$30,034  67;  Ties,  $102,331  54;   Bridges  and  Culverts,  $23,- 


314  30;   Fences,   Road   Crossings,   etc.,   $11,082  36.     There 

was  an  increase  in  expenditures  for  Roadway,  of  $1  .'50,3 17  ()'.»; 
Buildings  and  Fixtures,  of  $227,533  67;  and  other  expendi- 
tures under  this  head,  of  $17,259  29. 

The  expenditures  for  Kails  include  31 ,750  tons  of  nev.  steel 
rails,  costing  $886,751  63.  During  the  previous  year  13,627 
tons  of  new  steel  rail  were  laid,  costing  $1 ,221 ,437  04. 

The  expenditures  for  Ties  include  909,805  new  ties,  costing 
$418,453  50.  During  the  previous  year  1,119,3(19  new  ties, 
costing  $527,092  71,   were   placed   in   track. 

During  the  year  19  steel  bridges,  aggregating  3,753  feet  in 
length,  were  built — replacing  2,925  feet  of  wooden  bridges, 
738  feet  of  iron  bridges  and  90  feet  of  embankment;  and  503 
wooden  culverts  were  replaced  with  iron.  About  1.6  miles 
of  pile  bridges  were  filled  with  earth,  49  bridges  having  been 
completely  filled  and  75  reduced  in  length  by  filling. 

The  expenditures  for  Maintenance  of  Equipment  include 
the  amount  of  $682,389  11  charged  to  Operating  Expenses 
to  replace  the  loss  of  equipment  during  the  year,  as  against 
$519,588  11  charged  during  the  previous  year. 

In  the  expenditures  pertaining  to  Conducting  Transporta- 
tion there  was  a  decrease,  as  follows:  Engine  and  Rounhouse 
Men,  $55,899  35;  Fuel  and  other  supplies  for  Locomotives, 
$391,346  99;  Train  Service  and  Supplies,  $82,507  59;  and  Use 
of  Cars  and  Locomotives,  $90,596  83. 

The  average  cost  of  Repairs  and  Renewals  of  Locomotives 
during  the  year  was  $1 ,537  90;'of  Passenger  Cars,  $591  87;  and 
of  Freight  Cars,  $41  87. 

The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the.  year  were  $20,252,790  89,  as  com- 
pared with  $19,976,412  37  last  year;  and  for  material  and 
supplies,  $10,331,078  31,  as  compared  with  $12,626,732  33 
last  year. 

To  the  officers  and  employees  of  the  Company  much  credit 
is  due  for  the  faithful  and  efficient  manner  in  which  they  have 
performed  the  duties  assigned  them. 

For  details  of  operation,  reference  is  made  to  the  state- 
ments of  the  General  Auditor  appended  hereto. 

By  order  of  the  Board  of  Directors. 

A.  J.  EARLING, 

President. 
August  1905. 


United  States  Natural  Gas  Co. — Status. — This  company 
was  organized  in  January  last  under  the  laws  of  West  Vir- 
ginia, with  $3,000,000  of  authorized  capital  stock  and  a  bond 
issue  for  a  like  amount,  as  a  merger  of  Kanawha  Natural  Gas 
Light  &  Fuel  Co.,  Charleston  Natural  Gas  Co.  and  Triple 
State  Natural  Gas  &  Oil  Co.  (V.  79,  p.  632).  The  holdings 
so  acquired  aggregate,  it  is  stated,  some  124,000  acres  of 
oil  leases  in  West  Virginia  and  Kentucky  and  facilities  for  sup- 
plying natural  gas  to  Huntington,  Charleston  and  other 
West  Virginia  cities.  Contracts  were  let  for  some  135  miles 
of  pipe  line,  of  which  75  miles  16-in.  steel  pipe  (the  remainder 
iron  pipe  6  to  12  in.),  to  connect  the  company's  producing 
wells  in  Lewis  County,  West  Va.,  with  the  end  of  its  main 
at  Greenleaf  Station,  Washington  County,  Pa.  A  new  line 
it  was  stated,  would  also  be  laid  to  Portsmouth,  O.  The 
directors  include: 

E.  H.  Gary,  Max  Pam,  71  Broadway,  and  J.  E.  French  of  New  York; 
Judge  P.  S.  Grosscup  and  W.  O.  Johnson  of  Chicago;  Charles  Miller  and 
O.  D.  Bleakley  of  Franklin,  Pa. 

Unsuccessful  efforts  were  made  in'the  courts  to  prevent 
the  merger  on  the  charge  of  attempted  monopoly.  This 
led  Judge  Grosscup  in  May  last  to  make  in  substance  the 
following  statement: 

Six  years  ago  my  brother  laid  before  me  and  some  friends  of  ours  at 
Ashland,  O.,  his  reasons  for  believing  that  a  district  20  odd  miles  north 
of  Charleston,  W.  Va.,  contained  paying  quantities  of  natural  gas  or 
oils.  In  the  course  of  a  year  and  a  half  we  develoDed  a  field  containing 
a  large  natural  gas  supply.  Charleston  being  the"  only  near-bj  city,  a 
company  was  organized  to  convey  the  gas  to  that  city.  In  that  company 
ray  brother  and  I  obtained  each  about  a  one-eighthinterest. 

A  number  of  years  previous  to  our  venture  natural  gas  had  been  devel- 
oped SO  miles  farther  southwest  and  brought  by  the  Triple  State  Co.  to 
Huntington,  W.  Va.:  Ashland  and  Catlettsburg,  Kv.;  Ironton,  O.,  and 
some  other  places.     This  was  the  company  in  which  the  Germers  were 
interested.     Within  th^  la<t  few  years  the  consumption  had  so  incn 
that  the  Triple  State  Co.  was  driven  either  to  lay  a  new  pipe  line  to  its 
own  fields,  a  distance  of  60  or  70  miles,  or  to  come  to  our  fields,  not  half 
that  distance.     We  had  more  gas  than  we  had  consumers — our  inh 
therefore,  was  to  let  them  come.     On  this  plain  business  proposition, 
then,  the  Triple  State  Co.  and  our  company  agreed  to  terms  that  were 
accepted  by  all  of  our  stockholders,  and  by  more  than  six-seventl 
I  understand  it.  of  the  stockholders  of  the  Triple  State.     And  every 
stockhold-r  in  either  company  was  given  an  equal  chance.     1 
no  promotion,   no  rake-off,   no  monopoly.     The   Germei  d   the 

othe  -  of  the  Triple  State  to  pav  th- 

in such  sums  that  the  other  six-sevenths  of  the  stockholders  thou 
was  unfair:   and    I  I  spoken  of  was  the  result.     That  suit  in  no 

way  concerned  my  brother  or  me.     We  had  no  interest  in  the  Triple 
State  Co.  that 

we  are  engaged  in  a  n  monopolize  the  ga  Vlr- 

la  was  an  untruth  when  publshed  and  is  an  iu  ow. 

At  laal  accounts  the  Tripl<     •  v  had  i 

ing  $2,000,000  stock,   $500,000  first   mc  6      I      'tral 

Tr>  N.    V.,   t-  0,000   second    d 

(ti  harles  Miller,   Franklin,  Pa.)     All  i  able 

Jan.   1  and  July  1 . 

United    States    Reduction    &    Refining    Co.     / 
<umed. — A  quarterly  dividend  of  1 '  •>  p  on  the  pre- 

ferred stock  has  been  declared,  payal  ckhold- 

ers  of  record  Sept.   19.     Dividends  a1   the 
paid  quarterly  from  Jan.  1902    I     i         1903  inclusive,  but 
none  since. — V.  79,  p.  2453. 


United  Sulphur,  Copper  &  Iron  Co. — Incorporated. — 
This  company  was  incorporated  under  the  laws  of  New  Jersey 
on  Aug.  5  with  $12,000,000  of  authorized  capital  stock,  of 
which  $6,000,000  is  to  be  preferred  7  p.  c.  cumulative.  The 
incorporators  are  George  D.  Mumford,  George  R.  A.  Ricketts 
and  Edmund  B.  Taber,  all  of  Jersey  City.  The  Corporation 
Trust  Co.  is  the  company's  New  Jersey  representative. 

Utah  Copper  Co. — Injunction. — The  special  meeting  of 
the  stockholders  to  take  action^on  the  increase  of  stock  and 
the  issue  of  bonds,  which  was  to  take  place  on  Sept.  5,  has 
been  adjourned  to  Sept.  12  at  11  a.  m.,  because  of  n  in- 
junction obtained  on  Saturday  last  by  Enos  A.  Wall  Vice- 
President  of  the  company. — V.  81,  p.  618,  564. 

Washington  County  (Pa.)  Coal  Co. — Mortgage. — The  com- 
pany, incorporated  in  Pennsylvania  in  1904,  has  made  a 
mortgage  to  the  New  Castle  Savings  &  Trust  Co.  to  secure 
an  issue  of  $250,000  of  25-year  6  per  cent  gold  bonds  of  $500 
each,  dated  Sept.  1  1905.  The  bonds  are  subject  to  call  at 
105  and  interest  in  any  amount  after  5  years  and  have  a 
sinking  fund  of  5  cents  per  ton  of  coal  mined.  Of  the  bonds 
$90,000  are  reserved  to  retire  prior  liens  amounting  to  $75,000 
and  $75,000  is  reserved  for  improvements  and  purchase  of 
additional  property.  The  company  owns  1,135  acres  of 
coal  lands.  Capital  stock,  all  outstanding,  $250,000;  par 
of  shares,  $100.  President,  N.  E.  Sanford;  Secretary  and 
Treasurer,  B.  N.  Young. 

Weaver  Coal  &  Coke  Co. — Maine  Corporation. — This 
company,  apparently  a  Maine  corporation,  one  of  its  offices 
being  at  Portland,  Me.,  has  outstanding  $1,000,000  of  capi- 
tal stock,  of  which  $181,000,  the  company  announces,  is  em- 
ployed in  Illinois.     Compare  V.  78,  p.  774. 

Wood  Worsted  Mill  Corporation. — New  Company. — See 
American  Woolen  Co.  above. 

Youghiogheny  &  Ohio  Coal  Co.,  Cleveland. — \Tcw  Stock. — 
This  company,  which  has  been  in  operation  for  some  years 
past,  has  filed  a  certificate  of  increase  of  capital  stock  from 
$300,000  to  $1,500,000. 


— Messrs.  T.  A.  Mclntyre  &  Co.  arc  offering  in  our  adver- 
tising columns  to-day  some  choice  investment  bond-.     The 
List    includes   $250,000   Southern    Pacific    Isl    mortgag      Is; 
$150,000    Western  New  York  &  Pennsylvania 
gag<  ■  50 ,000  Chicago  Hock  Island  &  Pacific  re- 

funding -is;  $100,000  Oregon  Short   Line  .    guar.,  refunding 
is;  §100,000  Galveston   Harrisburg   &     San   Ant  IR. 

(Southern  Pacific  System)   Isl  mortga  H00,0( 

necticut  Railway  &  Lighting    Co.   Is1     refunding    i'. 
Sioo.ooo  ('burton   Sled  Company  (U.  8.  Steel  Corporation) 

— The  announcement  is  made  of  the  withdrav. 

impaired  health,  of  Thomat   II.  Robins Jr  from  •'.    Pit 

burgh  banking  firm  of  Robinson   Brothers.     Alexandei   0. 
Robinson,    Robert    D.    Book,   with   Frank    A.    McCiu 
A.  Plain.-  Robinson  (the  twol  ed  jn-t  being  admit!    1 

.'■  partnership),  now  constitute  the  firm. 
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Friday  Night,  Sept.  8  1905. 

Increasing  business  activity  has  been  the  general  report. 
Merchants  as  a  rule  are  now  well  engaged  with  their  fall 
trade.  Salesmen  are  again  on  the  road  and  buyers  are  en- 
gaged in  contracting  against  their  prospective  requirements 
for  the  coining  season.  Confidence  in  the  future  appears 
to  be  general,  and  trade  activity  thus  far  is  coming  well  up 
to  expectations.  Crop  reports  have  continued  generally 
promising,  and  it  is  now  only  a  question  of  a  week  or  two 
of  continued  favorable  weather  and  a  record-breaking  yield 
from  the  corn  crop  will  be  assured.  At  a  meeting  of  the 
Southern  Cotton  Growers'  Association  held  during  the  week 
a  minimum  price  of  lie.  per  pound  was  fixed  for  the 
incoming  cotton  crop.  In  the  metal  trade  prices  for  copper 
have  continued  to  show  a  reactionary  tendency  and  sales 
have  been  reported  at  lower  prices.  An  improving  inquiry 
has  been  reported  for  pig  iron. 

Lard  on  the  spot  has  been  quiet,  the  orders  received  being 
almost  exclusively  for  very  ordinary-sized  quantities,  and 
prices  have  declined.  The  close  was  quiet  at  8c.  for  prime 
Western  and  7.75c.  for  prime  City.  Refined  lard  has  had  only 
a  small  sale  and  prices  have  weakened,  closing  at  8.35c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet,  and  under  fair  receipts  of  hogs  and 
packers'  selling,  prices  have  declined.    The  close  was  steady. 

DAILY   CLOSING    PRICES    OF   LARD    FUTURES    IN    CHICAGO. 

Sat.         Mori.        Tues.        Wed.       Thurs.        Fri. 
Septe'ber  delivery  7.95  Iloli-      7.85  7.70         7.62^      7.65 

October  delivery.  8.02^        day.       7.90  7.75  7-67M      7.70 

January  delivery.  6. 97M  6.82H      6.72}$      6.75  6.85 

Pork  has  been  quiet,  but  prices  have  held  steady,  closing 
at  $15.50@16.50  for  mess,  $14.25@16.50  for  short  clear 
and  $18  for  family.  Cut  meats  have  had  only  a  small  jobbing 
sale,  but  prices  have  held  steady  at  7c.  for  pickled  shoulders, 
10J/£@llc.  for  pickled  hams  and  8%@10J^c.  for  pickled 
bellies,  16@10  lbs.  average.  Beef  has  been  firm  but  quiet 
at  $8.75@9  for  mess;  $10.50@11  for  packet;  $12@12.50  for 
family  and  $18@19  for  extra  India  mess  in  tierces.  Tallow 
has  been  quiet  and  easier,  selling  at  4^jc.  Stearines  have 
held  steady,  but  business  has  been  quiet,  closing  at  93^>c. 
for  lard  stearine  and  8%c.  for  oleo  stearine.  Cottonseed  oil 
has  been  quiet  and  easier.  The  close  was  at  28%@29c.  for 
prime  yellow.  Butter  has  weakened  under  larger  receipts, 
closing  at  17@20%c.  for  creamery.  Cheese  has  been  in  fair 
demand  and  steady  at  HJ4@12c.  f°r  State  factory,  full 
cream.  Fresh  eggs  have  held  firm  for  choice  grades,  they 
being  in  limited  supply,  closing  at  21@22c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  quiet,  a  reaction  in  the 
speculative  market  having  a  tendency  to  hold  the  trade  de- 
mand in  check.  A  limited  business  has  been  transacted 
with  Brazil  at  slightly  lower  prices.  The  close  was  firm  at 
8Mc.  for  Rio  No.  7  and  9J^c.  for  Santos  No.  4.  Business 
in  West  India  growths  has  been  quiet,  but  prices  have  held 
steady  at  10c.  for  good  Cucuta  and  11  J^c.  for  good  average 
Bogota.  Speculation  in  the  market  for  contracts  has  been 
moderately  active.  Speculative  holders  have  been  freer 
sellers,  realizing  profits  on  recent  purchases,  and  prices  have 
declined.  The  close  was  firmer  on  light  offerings.  Follow- 
ing are  the  closing  asked  prices. 

Sept 7.20c. 'Dec. 7.40c. ! March 7.60c. 

Oct 7.25c.  Jan 7.45c.  Mav 7.70c. 

Nov 7.35c.  !Feb.._ 7 ."50c.  |  July 7.80c. 

Raw  sugars  have  dragged,  it  being  difficult  to  interest 
refiners  as  buyers,  and  prices  have  weakened.  The  close 
was  quiet  at  3J^c.  for  centrifugals,  96-deg.  test,  and 
3j^c.  for  muscovado,  89-deg.  test  Refined  sugar  met 
with  only  a  moderate  demand;  prices  have  been  unchanged 
at  5.05@,5.15c.  for  granulated.  Other  staple  groceries 
have  been  steady  to  firm. 

Business  in  Kentucky  tobacco  has  been  fairly  active,  ad- 
vices from  the  primal  markets  reporting  fairly  large  sales 
at  firm  prices.  An  active  business  has  been  transacted  in 
seed-leaf  tobacco,  fairly  large  sales  of  Connecticut  broad 
leaf,  Pennsylvania  broad  leaf  and  New  York  State  tobacco 
being  made.  The  price  paid  for  Connecticut  has  been  40c. 
and  for  Pennsylvania  15c.  Sumatra  tobacco  has  deen  in 
brisk  demand  and  firm.  Havana  tobacco  has  been  firm  but 
quiet. 

A  quiet  market  has  been  reported  for  Straits  tin  and  in 
anticipation  of  large  shipments  from  the  East  prices  have 
declined,  closing  at  31.90@32c.  The  demand  for  ingot 
copper  has  been  light  and  sales  have  been  made  at  slightly 
lower  prices;  closing  quotations  are  16@16^c.  for  Lake  and 
electrolytic.  Lead  has  been  firm  at  unchanged  prices,  clos- 
ing at  4.85@4.90e.  Spelter  has  been  quiet  but  steady  at 
5.75@5.85.  Pig  iron  has  received  increased  attention  from 
buyers;  prices  are  steady  at  $15  75@16  25  for  No.  2  Northern 
and  $15  50 @  15  75  for  No.  2  Southern. 

Refined  petroleum  has  been  fairly  active  and  firm,  clos- 
ing at  6.90c.  in  bbls. ,  9.60c.  in  cases  and  4c.  in  bulk.  Naphtha 
has  been  steady  at  lie.  for  71  degrees  and  lie.  for  76  degrees. 
Credit  balances  have  been  steady,  closing  at  1.27c.  Spirits 
turpentine  had  a  fair  sale  and  prices  have  advanced,  closing 
at  66J^c.  for  machine  bbls.  Rosins  have  been  sparingly 
offered  and  prices  have  advanced  to  $3  72 J^  for  common  and 
good  strained.  Hops  have  been  quiet.  Wool  has  been 
firm  and  in  fair  demand. 


COTTON. 

Friday  Xigld,  September  8  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
154,103  bales,  against  87,893  bales  last  week  and  53,138 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  171,451  bales,  against  155,957 
bales  for  the  same  period  of  1904,  showing  an  increase 
since  Sept.  1  1905  of  15,494  bales. 


Receipts  at- 


Galveston 

Pt.  Arthur,  &c 
New  Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick,  &c 

Charleston 

Port  Royal,  &c 
Wilmington  _. 
Washingt'n,&c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadel'a,  &c. 

Tot.  this  wk. 


Sat . 


5,616 

""582 

787 


8,466 

"l",l78 

""§27 

"705 

"""23 
92 

""70 


17,846 


M  on . 


9,531 

"l",644 

334 

50 

8,313 

Y.788 


387 


169 


22,216 


Tin.  . 


19,077 

""761 
252 

15",  140 

"l",957 

l",207 

Y,289 


39,683 


Wed. 


5,664 

2",259 
1,693 

Y.283 

"806 

"f.827 

l~,6u2 

""23 
213 


20,830 


Thurs. 


10,866 

l",54l 
398 

9",  254 

2. 134 

"l",445 

V.591 

"569 
"174 


27,972 


Fri. 


8,328 
268 
920 
413 

9",448 

327 

1,622 

2",  238 

l",626 
98 

""36 

186 
52 


Total. 


25,556 


59,082 

268 

7,707 

3,877 

50 

57,904 

327 

9,485 

7",044 

"6",660 

98 

46 

1,073 

186 

296 

154,103 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Sept.  8. 


Galveston . 

Pt.  Arthur,  &c_. 

New  Orleans 

Mobile 

Pensacola;  &c 

Savannah  

Brunswick;  &c  . 

Charleston 

Port  Royal,  &c  . 

Wilmington 

Washington,  &c_ 

Norfolk 

Newp't  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 

Totals 


1905. 


Th  is 
week. 


59,082 

268 

7,707 

3,877 

50 

57,904 

327 

9,485 

7",044 

6~,660 

98 

46 

1,073 

186 

296 


154,103 


Since  Sep 
1  1905. 


67,799 

491 

7,707 

4,034 

50 

64,746 

454 

10,160 

"7463 

"  ¥,867 

98 

46 

1,354 

186 

296 


1904. 


Th  is 
week. 


65,753 

124 

7,455 

2,613 

61 

43,081 

4,280 

4,749 

"f,727 

~2~,898 
52 


169 
143 


171,451  133,105 


Since  Sep 

1  1904. 
1 


77,693 

124 

7,690 

2,735 

61 

52,901 

4,280 

5,235 

"  1~,736 

"3",  128 
52 

""l79 
143 


Stock . 


1905. 


66,823 

4~4~,734 
6,069 


155,957 


72,850 

1,114 

11,895 

~9~,497 

16",420 

13 5",  531 

3,800 

4,597 

147 


1904. 


55,911 

22"  125 
3,379 


29,969 
1,280 
1,958 

V.774 

3",  1 96 

26,317 

1,104 

1,125 

65 


373,477  148,203 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c. 

59,350 

65,877 

9,063 

60,623 

23,646 

6,339 

N.  Orleans. 

7,707 

7,455 

2,560 

23,342 

14,570 

11,608 

Mobile 

3,877 

2,613 

1,350 

2,613 

1,807 

1,951 

Savannah  . 

57,904 

43,081 

18,128 

35,718 

11,013 

36,357 

Ch'ston,  &c 

9,485 

4,749 

1,108 

8,193 

1,308 

5,249 

Wilm'n,  &c 

7,044 

1,727 

4,046 

15,465 

1,180 

14,835 

Norfolk 

6,660 

2,898 

578 

5,994 

3,930 

6,246 

N'p't  N.,&c 

98 

52 

123 

968 

108 

104 

All  others.. 

1,978 

4,653 

289 

1,769 

3,909 

2,180 

Tot.  this  wk 

154,103 

133,105 

37,245 

154,685 

61,476 

84,869 

Since  Sep.  1 

171,451 

155,957 

41,563 

244,642 

109,963 

137,234 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  86,725  bales,  of  which  32,302  were  to  Great  Britain,  14,295 
to  France  and  40,128  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 

Week  ending  Sept.  8  1905. 
Exported  to — 

From  Sept.  1  1905  to  Sepl 
Exported  to — 

.  8  1905. 

Great 
Britain. 

Fr  nee 

Conti- 
nent. 

Total 

Great 
Britain. 

France. 

Conti- 
nent. 

Total. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. . 

21,691 

Mil 

12.157 

r.6i5 

25,807 
""120 

59,655 
4",846 

21,691 

"3",iii 

12,157 
Y.615 

25,807 
"""120 

59,655 
"4",846 

Mobile 

Pensacola 

Savannah 

5",  142 

— 

8".S07 

5".  142 
8,807 

"5",  142 



"8",807 

"5".  142 
8,807 

Charleston 

Wilmington — 





..... 

_  „ 

:::::: 

::::: 

:::::: 

:::::: 

Norfolk 

N'port  News.. 

New  York 

Boston 

"ioo 

940 
1,318 

"523 

5",294 

"ioo 

6,757 
1,318 

""ioo 

940 
1,318 

523 

5.294 

"""100 
6,757 

1,318 

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 
Seattle        





"166 

"166 

== 



"""166 

""IOO 

Tacoma 

Portland,  Ore. 

















Total 

Total  1904 

32,302 
41,360 

14.295 
250 

40,128 

27,687 

S6.725 
69,297 

32.302 
53,049 

14.295 
8,966 

40,128 
28,385 

86.725 
90,400 

In  addition  to  above  exports,  our  telegrams  to-night  also 

give  us  the  following  amounts  of  cotton  on  shipboard,  not 

cleared,  at  the  ports  named.     We  add  similar  figures  for 

New  York,  which  are  prepared  for  our  special  use  by  Messrs. 

ambert  &  Barrows,  Produce  Exchange  Building.  ;    :    :  , 
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Sept.  S  at— 


On  Shipboard,  Not  Cleared  for— 


Brifn. 


Oth* 
France,  many.   Foreign 


Now  Orleans.. 

G&lveston 

Savannah  

Charleston 

Mobile 

\     talk 

New  York 

Other  ports  .  . 

Total  1905.. 
Total  1901  . 
Total  1903.. 


1 ,442 
25,6  7.-. 


3.500 
3,100 


2.232 
4,267 


700 


33,717       7.199 

39.193      3.171 

2,000       1,2">0 


150 
5,776 

17,000 


2.500 
1,000 


38 

750 


26,426 
3,982 
2,996 


1,300 
600 


2, OSS 

7.593 

5C.il 


Coast- 
wise. 


1.570 

1,800 

""400 
11,684 


l  1,854 
6,266 
1,283 


Total. 


38,038 
18,300 

100 

1 1 ,684 
8,000 
4,700 


84,884 

00. 205 

8,158 


Leaving 

utock. 


10,872 
28,786 

5  1.550 

1 1 ,896 

5.009 

1,886 

127.531 

1  I.  155 


288,598 
87,998 

I  10,159 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  Early  in  the  week  prices  declined  sharply.  The 
monthly  report  of  the  Agricultural  Bureau  was  hot- 
ter than  generally  expected,  making  the  average 
condition  72.1,  or  a  decline  of  only  2.S  for  the  month. 
Inllueneed  by  this  report,  selling  for  account  of  specu- 
lative holders  to  liquidate  their  account  became 
fairly  free  and  bear  interests  were  reported  more 
aggressive  in  their  operations.  Weather  reports  from 
Texas  also  were  more  favorable,  some  relief  being 
reported  from  the  hot,  dry  weather  thatjj  has  been 
experienced  in  that  State.  At  the  decline  in  prices  the  de- 
mand for  actual  cotton  showed  some  improvement,  reports 
being  received  that  spinners  in  some  instances  were  showing 
more  interest  as  buyers.  To-day  there  was  a  steadier  mar- 
ket. The  opening  was  slightly  lower,  reflecting  unexpected 
weakness  in  Liverpool,  which  market,  it  was  understood, 
yielded  under  offerings  of  cotton  from  the  South.  Subse- 
quently, however,  the  local  market  turned  firmer,  there 
developing  fairly  good  buying  led  by  a  prominent  Wall  Street 
house,  and  prices  made  a  fair  advance.  The  announcement 
that  the  Southern  Cotton  Growers'  Association  had  fixed  lie 
as  the  minimum  price  for  the  incoming  crop,  together  with 
their  estimate  of  9,588,000  bales  as  the  yield  of  the  crop, 
created  some  nervousness  among  shorts  and  they  bought  to 
cover  contracts.  A  report  of  the  Census  Bureau  issued  during 
the  afternoon,  stating  that  the  amount  of  new-crop  cotton 
ginned  to  Sept.  1st  was  469,500  bales  against  374,821  bales 
same  period  last  year,  and  that  7,725  ginneries  were  in  opera- 
tion against  7,567  ginneries  same  time  last  year,  received 
some  attention,  and  following  this  report  prices  yielded  a  few 
points.  The  close  was  feverish  at  a  net  gain  in  prices  for  the 
day  of  12@18  points.  Cotton  on  the  spot  was  lower  arly  in 
the  week  but  advanced  at  the  close  to  10.90c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair- c.   1.30  on 

Mlddlinz  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c.  0.06  oft 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  oft 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained 1.06  off 


Good  Ordinary 1.00  on 

Strict  Good  Mid.  Tinged 0.30  on |  Low  Middling  Stained 1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows:  


UPLANDS. 


Good  Ordinary.. 

Low  Middling 

Middling 

Good   Middling.. 
Middling  Fair... 


Sat.      Mon. 


Holi- 
day. 


Holi- 
day. 


Tues. 


9.75 
10.37 
10.75 
11.19 
11.71 


Wed. 


9.75 
10.37 
10.75 
11.19 
11.71 


Thurs.     Fri. 


9.70 
10.32 
10.70 
11.14 
11.66 


9.90 
10.52 
10.90 
11.34 
11.86 


GULF. 


Sat. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 

Middling   Fair.. 


Holi- 
day. 


Mon.     Tues.     Wed 


Holi- 
day. 


10.00 
10.62 
11.00 
11.44 
11.96 


10.00 
10.62 
11.00 
11.44 
11.96 


Thurs. 


9.95 
10.57 
10.95 
11.39 


Fri. 


10.15 
10.77 
11.15 
11.59 


11.91  |  12.31 


STAINED. 


Sat.    |   Mon.     Tues      Wed. 


Low  Middling 

Middling Holi- 

Strict  Low  Middling  Tinged    day. 
Good  Middling  Tinged 


Holi- 
day. 


9.25  9.25 
10.25  10.25 
10.41  10.41 
10.75  i  10.75 


lliurs.'    Fri. 


9.20 
10.20 
10.36 
10.70 


9.40 
10.40 
10.56 
10.90 


The  quotath 
Sept.  8  for  each 

1905. c.  10.90 
1904... 11. 20 
1903... 12. 25 
1902...   &% 
1901...   8*4 
1900. ..10H 
1899...   6  7-16 
1898...   5  13-16   I 


ns   for   middling   upland   at    New   York   on 
of  the  past  32  years  have  been  as  follows: 


1897. .c  7J4 
1896...   8*4 
1895...   8K 
1894...   6  15-16 
1893...   8 
1892...   7  3-16 
1891...   %*A 
1890...  \0% 


1889.  c.  11% 
1888. ..10  7-16 
1887...  10^ 
1886...  9H 
1885. ..10  1-16 
1884...  \0H 
L888...10K 
1882...  12  13-16 


1881-c-12% 
1880.. .11  11-16 
1879.  ..12% 
1878. -.12 
1877. ..11  3-16 
1876... 11  9-16 
1875. -.14  9-16 
1874...  10  Jj 


MARKET  AND  SALES. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  o\  Spot  and  Contract. 

Ex- 
port. 

Con- 
sump. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday  .  .. 

Holiday 

Holiday. 

Quiet  20  pts.  dec. 

Quiet  . 

Quiet,  5  pts.  dec. 
Quiet,  20  pts. adv. 

Steady '.'.'.'.'.'. 

Steady 

Quiet 

Feverish 



"180 
60 
95 



60 
95 

Total .  . 

335 

335 

at    New  York. 
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THE  VISIBLEASUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 
'Septembers—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.     708,000       147,000      203,000      338,000 

Stock  at  London 24,000         25,000         18,000         18,000 

Stock  at  Manchester 50,000         14,000        23,000 


Total  Great  Britain  stock...  782,000 

Stock  at  Hamburg 20,000 

Stock  at  Bremen 183,000 

Stock  at  Antwerp 


Stock  at  Havre 
Stock  at  Marseilles  . 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  .  . 


74,000 

3,000 

15,000 

11,000 

3,000 


186,000 
44,000 
47,000 

4,000 
59,000 

3,000 
23,000 
34,000 
16,000 


254,000 
25,000 
39,000 

4,000 
54,000 

2,000 
10,000 
15,000 
12,000 


356,000 
21,000 
34,000 

5,000 
63,000 

2,000 
36,000 
15,000 

7,000 


Total  Continentallstocks 309,000      230,000      161,000      183,000 


Total  European  stocks 1 ,091 ,000  416 ,000 

India  cotton  afloat  for  Europe  -  99,000  14,000 

Amer.  cotton  afloat  for  Europe.  181 ,000  92,000 

Egypt,  Brazil,  &c,  aflt.forE'pe  28,000  18,000 

Stockin  Alexandria,  Egypt  ...  42,000  49,000 

Stock  in  Bombay,  India 572,000  315,000 

Stock  in  U.  S.  ports 373,477  148,203 

Stockin  U.S.  interior  towns...  152,670  77,853 

U.S.  exports  to-day 7,495  22,900 


415,000 

57,000 

14,000 

14,000 

8,000 

355,000 

148,617 

21,767 

2,031 


539,000 

27,000 

119,000 

12,000 

14,000 

303,000 

249,473 

109,925 

23,528 


271,000 

137,660 

119,000 

249,473 

109,925 

23,528 


Total  visible  supply 2.546,642  1,152,956  1,025,415  1,396,926 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows- 
American — 

Liverpool  stock bales.     650,000        82,000  124,000 

Manchester  stock 45,000        10,000  21,000 

Continental  stocks 267,000       109,000  87,000 

American  afloat  for  Europe 181,000        92,000  14,000 

U.  S.  stock 373,477       148,203  148,617 

U.  S.  interior  stocks 152,670        77,853  21,767 

U.  S.  exports  to-day 7,495        22,900  2,031 

Tot  al  American 1 

East  Indian,  Brazil,  &c. — 

Liverpool  stock  _ 

London  stock 

Manchester  stock  . 

Continental  stocks 

I ndia  afloat  for  Europe 

Egypt,  Brazil,  &c,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


676,642       541,956       418,415      909,926 


58,000 
24,000 
5.000 
42,000 
99,000 
28,000 
42,000 
572,000 


Total  East  India,  &c 870,000 

Total  American ..1,676,642 


65,000 

25,000 

4,000 

121,000 
14,000 
18,000 
49,000 

315,000 

611,000 
54 1 ,956 


79,000 
18,000 

2,000 
74,00(1 
:.7.000 
1  4 ,000 

8,000 
355,000 

607,000 

•lis, 415 


67,000 
18,000 

"  Ye"  666 

27,000 

12,000 

14,000 

303,000 

1ST. 000 
909,926 


Total  visible  supply 2,546.642  1,162,966    1,026.415   1,396,926 


Middling  Upland,  Liverpool 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 


6.66d. 
10.90c. 

8Hd. 

Peruv.  Hough  Good.  Liverpool       9.55d. 

Broach  Fine,  Liverpool 5  9-1  Od. 

Tinnevelly  Good.  Liverpool  ...    6  7-l6d. 

Continental  imports  past  week  have  been  76,000  ball 
The  above  figures  for  190.5  show  an  increase  ovr  last  week 

of  1,172  bales,  a  gain  of  l,393,6S(i  bales  over   1004,  and  an 

excess  of  1,521,227  bales  over  1903. 


6.76d 
11.00c. 

8  L-16d. 

1  l.oo.l. 
6  L-ldd. 

.".  9- If,.  I. 


6.36d, 
12  00c. 

10  7 

O.OOd. 


I6d. 


4  16-I6d. 
8«c. 

7'-,d. 

7d. 
4  ll-16d. 
•1  Ll-ied. 
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•  AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  <have  de- 
creased during  the  week  20,630  bales,  and  are  to-night  74,817 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  13,463  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


September  8 . 

Stripped —                            •  Week. 

Via  St.  Louis.. 3,269 

Via  Cairo 533 

Via  Rock  Island 104 

Via  Louisville 408 

Via  Cincinnati 874 

Via  other  routes,  &c 473 


-1905- 


Total  gross  overland 5,661 

Deduct  shipments — 

Overland  to  N.Y., Boston, &c.  1,601 

Between  interior  towns 15 

Inland,  &c,  from  South 503 


Since 
Sept.  1. 
3.433 
533 
104 
408 
924 
683 

6,085 

1,882 

15 

569 

2,466 

3,619 


Week. 

3,359 
396 
700 
155 
31 
392 

5,033 

312 

"475 


-1904 

Since 
Sept.  1. 
4,243 


399 
700 
155 
31 
392 


787 


5,920 

322 

"525 

847 


4,246 


5,073 


Total  to  be  deducted 2,119 

Leaving  total  net  overland. o..  3,542 

a  Including  movemnt  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  3,542  bales,  against  4,246  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  a  decrease  from  a  year  ago 
of  1,454  bales. 

-1905— ■ 1904 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Sept.  8 154,103 

Net  overland  to  Sept.  8 3,542 

Southern  consumption  to  Sep.  8  45,000 


Since 
Sept.  1. 
171,451 
3,619 

52,000 


Week. 

133,105 

4,246 

30,000 


Total  marketed .202,645 

Interior  stocks  in  excess 16,993 


227,070     167,351 
17,493        17,410 


Came  into  sight  during  week  .219,638 
Total  in  sight  Sept.  8 


244,563 


North.spin's'  takings  to  Sept.  8  39,423  39,423 

Movement  into  sight  in  previous  years. 


184,761 


24,263 


Since 
Sept.  1. 
155,957 
5,073 

38,000 

199,030 
15,593 


214,623 


33,760 


Week— 
1903— Sept. 
1902— Sept. 
1901— Sept. 
1900— Sept. 


Bales . 

11 76,491 

12 237,076 

13 111.444 

14 141,804 


Since  Sept.  8 —  Bales. 

1903— Sept.   11 96,808 

1902— Sept.  12 372,099 

1901— Sept.   13 186,683 

1900— Sept.    14 232,124 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


II  it  I:  i  mi,,,,, 

Sept.  8. 


Galveston 

New  Orleans. 

Mobile 

Savannah  . 

Charleston 

Wilmington.. 

Norfolk 

Boston .. 

Baltimore 

Philadelphia . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock.. 


Closing  iiuotidions  for  Middling  Cotton  on- 


10% 

10%  3-16 
10% 
10** 
10.95 

1L2"0 


10% 
10% 
10% 


Monday. 

Tuetda ,/ . 

\\  iil'day. 

Thursil'  ij 

10% 

10  7-16 

10  5-16 

10  3-16 

10  3-16 

10% 

10% 

10 

10 

10% 

10% 

10  1-16 

L0@H 

10(g,% 

10 

io% 

10% 

io% 

HOLI- 

10.95 

10.75 

10.75 

DAY. 

11.12 

10.75 

10.75 

11.00 

11.00 

10.95 

10  5-16 

io '4 

10  3-16 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10 

10 

10 

10  5-10 

10%        ■ 

10 

10  1-16 

10 

io% 

10.70 
10.75 

11.15 
10% 
10% 
10% 
10  5-16 
9%        • 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follow,-: 


Atlanta 

Col' bus,  Ga._ 
Col'bus,  Miss. 


10      |  Louisville 

10       Montgomery  . 
9%  I  Nashville 


10%  I  Natchez 9  15-16 

10       Raleigh 10 

10%  IShreveport...  9  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


September — 

Range 

Closing 

October — 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

March — 

Range 

Closing 

Tone— 

Spot 

Options  . . 


Sat' day , 
Sept.  2. 


Holi- 
day. 


Monday 
Sept.  4. 


Holi- 
day. 


Tuesday, 
Sept.  5. 


—  ©  — 
10.23 

10.22-.74 
10.34- .35 

10.33-.84 
10.44- .45 

10. 45- .93 
10. 53-. 55 

10. 55- .03 
10.65-  .67 

Steady. 
Steady. 


Wed'day 
Sept.  6. 


—  @  — 
10.25 

10.26-.39 
10.36-.37 

10.36-. 50 
10.46-.47 

10. 45- .60 
10.55-. 56 

10.60-. 71 
10. 68-. 70 

Steady. 
B'ly  st'y 


Thursd'y,\  Friday, 
Sept.  7.     Sept.  8. 


10.15- 


-    Cq 
10.36- 


10.22-.34ll0.24-.52 
10.28-.29J10.49-.50 

10.33-. 44  10.34  .61 
10.38-. 39  10.59-  .60 


10. 42-. 52 
10.47-.4S 


10.44-  .69 
10. 68- .69 


10.56-.68  10.57-. 81 
10.60-. 61  10.80-.81 


Quiet. 
Quiet. 


Steady. 
Firm. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
rain  has  fallen  in  most  districts  during  the  week  and  that 
the  precipitation  has  been  moderate  as  a  rule:  Texas  ad- 
vices denote  that  in  a  portion  of  the  State  the  drought  has 
been  broken.  In  some  districts  in  Arkansas  and  in  the 
Gulf  States  there  are  complaints  of  rust,  shedding  and  in- 
sects, and  in  others  improvement  in  cotton  is  noted.  Pick- 
ing is  progressing  very  well  and  cotton  is  moving  quite 
freely. 

Galveston,  Texas. — Cotton  is  opening  rapidly  throughout 
the  State  and  picking  is  being  rushed.  Drought  has  been 
broken  in  some  localities.  We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  two  inches  and  one 
hundredth.  The  thermometer  .has  averaged  81,  the  highest 
being  88  and  the  lowest  73. 

Abilene,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged|81,  ranging  from  64  to  98. 

Brenham,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  96,  averaging  83. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  fourteen  hundredths 
of  an  inch.     Average  thermometer  84,  highest  90  and  low- 
est 78. 

Cuero,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest|72. 

Dallas,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
59  to  88. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  60  to  94,  averaging  77. 

Henrietta,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  forty-eight  hundredths  of  an  inch. 
Average    thermometer    81,    highest    101,    lowest    60. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  99  and  the 
lowest  66. 

Kerrville,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  "an  inch.  The 
thermometer  has  averaged  78,  ranging  from  64  to  92. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  69  to  98,  averaging  74. 

Longvieic,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
Average  thermometer  79,  highest  96,  lowest  61 
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Luting,  Texas. —  We  have  had  rain  on  two  day-  of  the  past 
week,  the  rainfall  being  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  (.»ii  and 

the  lowest  7_'. 

Nacogdoches,  Texas. — Rain  has  fallen  excessively  on  one 

day  of  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
three  hundredths.  The  thermometer  has  averaged  77, 
ranging  from  61  to  92. 

Palestine.  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  63  to  !>2,  averaging  77. 

Paris,  Texas. — There  has  been  no  rain  during  the  week. 

San  Antonio.  Texas. — We  have  had  heavy  rain  on  three 
days  of  the  week,  the  rainfall  being  one  inch  and  sixty-nine 
hundredths.     The  thermometer  has  averaged  81,  highesl  94 

and  lowest   68. 

Weatherford,  Texas. — Rain  has  fallen  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  eleven  hun- 
dredths. The  thermometer  has  averaged  78,  ranging  from 
60   to  96. 

Shreveport ,  Louisiana. — There  has  been  but  a  trace  of 
rain,  on  one  day  of  the  week.  Thermometer  has  ranged 
from  til?   to  94,  averaging  79. 

.V«  w  Orleans,  Louisiana . — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  eighteen 
hundredths.      Average  thermometer  82. 

Leland,  Mississippi. — Cotton  bolls  are  very  small.  Some 
caterpillars  are  reported.  Rain  has  fallen  the  past  week, 
the  rainfall  reaching  one  inch  and  twenty  hundredths.  The 
thermometer  has  averaged  73,  ranging  from  55  to  S9. 

Helena.  Arkansas. — Most  of  the  week  has  been  too  cool. 
Complaints  of  rust  and  worms.  Picking  commenced.  We 
have  had  showers  on  three  days  of  the  week,  the  rainfall 
reaching  one  inch  and  thirty-six  hundredths.  The  ther- 
mometer has  averaged  73.  the  highest  being  90  and  the 
lowest  57. 

Little  Rock.  Arkansas. — Farmers  are  busy  poisoning  the 
army-worms.  But  little  cotton  has  opened  as  yet.  There 
has  been  rain  on  two  days  of  the  past  week,  the  rainfall 
reaching  eighteen  hundredths  of  an  inch.  The  thermomteer 
has  averaged  73,  ranging  from  58  to  88. 

Memphis,  Tennessee. — Cotton  is  opening  and  picking  has 
commenced.  There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  59.3  to  85.2,  averaging  73. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week, 
the  rainfall  reaching  one  inch  and  eighty  hundredths.  Av- 
erage thermometer  75.  highest  92,  lowest  56. 

Mobile.  Alabama. — Weather  in  the  interior  favorable  for 
cotton  picking,  which  is  active.  Complaints  of  rust  and 
shedding  continue  in  most  sections.  We  have  had  rain  on 
one  day  during  the  week,  the  precipitation  being  fifteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  93  and  the  lowest  68. 

Montgomery,  Alabama. — Cotton  is  improving.  Picking 
and  marketing  are  going  on  rapidly.  Most  farmers  will  sell 
at  ten  cents.  It  has  been  dry  during  the  week.  The  ther- 
mometer has  averaged  79,  ranging  from  62  to  93. 

Selma,  Alabama. — Two-thirds  of  the  cotton  crop  is  open 
in  this  section  and  picking  makes  rapid  progress.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  ranged 
from  71  to  97,  averaging  85. 

Madison,  Florida. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  seventy-five  hundredths  of  an  inch. 
Average  thermometer  80,  highest  60,  lowest  92.   M 

Augusta,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  the  precipitation  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  94  and 
the  lowest  61. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  72  to  93. 

Smyrna,  Georgia. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  57  to  89,  aver- 
aging 72. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  the  preceipitation  raching  ninety-six 
hundredths.  Average  thermometer  82,  highest  92,  lowest 
74. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  forty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  87  and  the  lowest  66. 

Stateburg,  South  Carolina. — Picking  and  marketing  are 
active.  There  has  been  rain  on  one  day  the  past  week,  the 
rainfall  reaching  thirty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  65  to  93. 

Charlotte,  .Worth  Carolina. — Crops  are  doing  very  well. 
There  has  been  only  a  trace  of  rain  during  the  week.  The 
thermometer  has  ranged  from  (31  to  91,  averaging  7<i. 

The  following  statement  we  have  also  received  by  tele- 
.  showing  the  height  of  the  rivers  at  the  points  named, 
l.  m.  of  the  dates  given  the  last  two  years: 


■  *ns Abo  e  a  ■■■>  of  gauge. 

phia A- 

ill'-  . A'. 

Shreveport  . . \ 

1 


Sept.  8  1905. 

Feet. 

9.3 

9.4 

'i  a 

20  1 


8ept   9,  ■'>). 

i  .-, 
1.9 

■ 


COTTON     l'KOlHCTION,       DISTRIBUTION       AND 

MANUFACTURE. — Our  Annual  Cotton  Crop  and  Spinners' 

Report,  which  we  have  prepared  so  many  year-,  we  give 
to-day  in  the  editorial  columns  of  the  "  Chronicle. 

The  report  covers,  as  usual:  (1)  Our  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  United  States  for  the  year 

ending  August  31  1905;  (2)  an  exhaustive  history  of  the  cot- 
ton-spinning industry  of  the  United  States  for  the  same  year; 

(3)  a  similar  review  of  the  production  of  cotton  goods  in 
Europe;  (4)  complete  and  detailed  statements  for  a  long 
series  of  years  of  the  consumption  of  cotton  and  the  produc- 
tion of  cotton  goods  by  the  mills  of  the  United  States,  Great 
Britain,  the  Continent,  ami  a  briefer  notice  of  the  consump- 
tion and  production  of  every-  other  minor  manufacturing 
State;  (5)  elaborate  compilations  of  cotton  supply  and  dis- 
tribution, besides  divers  other  matters  connected  with  and 
throwing  light  upon  the  yield_and  uses  of  the  staple — past, 
pressent  and  prospective. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


Sept.  7. 

1905. 

1904. 

190 

Receipts  at — 

Week. 

.Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  l. 

Bombay 

17,000 

17,000 

8,000 

8,000 

9,000 

12,000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

6,000 
1,666 

4,666 

1,000 

V.666 
Y,666 

1,000 

5,000 
2,000 
4,000 

6,000 

5,666 

1,000 

"i",666 
V,666 

1,000 

5,000 
2,000 
4,000 

6,000 
1,000 

4,666 

1,000 
2,000 

1,000 
1,000 

5,000 
2,000 
5,000 

0,000 
5,000 
1,000 
2,000 

1,000 

1903   - 

1,000 

All  others — 

1905 

1904 

1903-. - 

5,000 
2,000 
5,000 

Total  all— 

1905 

6,000 

V,666 

6,000 

3,000 

10,000 

12,000 

3,000 

11,000 

6,000 
1,000 

6,000 

3,000 

12,000 

12,000 

1904 

1903 

3,000 
13,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON.— -Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  6. 

1905. 

1904. 

1903. 

Receipts  (cantars  o) — 

This  week 

Since  Sept.  1 

5,000 
5,000 

19,000 
19,000 

27,000 
28,000 

Exports  (bales) — 

This 
week. 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

1,750 
4,000 
5,000 
2,000 

1,750 
4,000 
5,000 
2,000 

4,750 

V,750 

2,661 

2~246 
300 

2,661 

To  Manchester 

To  Continent 

To  America     

2,246 
300 

Total ._ 

12,750 

12,750 

4,750 

4,750 

5,207!      5,207 

a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
5,000  cantars  and  the  foreign  shipments  12,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1905. 


32s  Cop. 
Taut, 


S'/i  lbs.  Shirt- 
ings, common 
to  finest. 


A 111;.  <1. 
1     9U 

11      - 

is     \   .        < 

m    < 

Bra. 

1     8  13-16  ®9», 

m     ml 


d. 

(5>9K 

I.,  !l  ■ 

ggg 


8.  <l. 

<„'!  •!', 
(..  !!       I '  j 

(..  '.I     I ' . 

@9  3 

@9  3 


Cofn 
f'p-.v. 


(1. 

5.87 

6.81 

5.80 

5.87 

:,  88 
5.66 


1904. 


32 s  Cop. 
TtcUt. 


9  3-H.  '■■•■>    - 


SH  lbs 
inqs.  common 
tn  finest. 


d. 

5    10     f<*9     U 


s.  d.        8. 

5  S 

5  S 

s  -• 


5   11 

a  o 


t9     3 


COftl 

*  UP'*- 

d. 
(1.02 


JUTE  BUTTS,  BAGGING,  ETC.— The  market  foi   jute 
bagging  has  been  quiet  during  the  week,  and  prici  -  an   nom- 
inally unchanged  at  6^c.  for  r: ,  Ibf    and  6Jic  for  2  11 
standard   grade.     Jute   butts    continue   dull   at    Mj'-!    f- 
for  papi  r  quality  and  2(3  J1,'-    foi   b  igging  quality 
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GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  Sept.  4,  summarizing  them  as  follows: 

While  a  slight  Improvement  In  the  condition  <>r  cotton  in  northeast 
Texas  and  in  portions  of  the  central  cotton  states  is  shown,  the  reports, 
as  a  whole,  indicate  deterioration  in  the  average  condition  of  the  crop  as 
compared  with  the  previous  week.  Kust  and  shedding  continue  quite 
general,  but  injury  from  boll-weevils  in  Texas  is  somewhat  diminished. 
Cotton  has  opened  rapidly  throughout  the  belt,  and  the  weather  has 
been  favorable  tor  picking,  which  has  been  generally  active,  having  been 
completed  in  portions  of  Alabama  and  Georgia. 

THE  AGRICULTURAL  DEPARTMENTS'  REPORT 
FOR  AUG.  25. — The  Agricultural  Department's  report  no 
cotton  for  Aug.  25  is  given  below: 

"The  Crop-Estimating  Hoard  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau  that  the  average  condition  of  cotton  on  August  25 
was  72,1,  as  compared  with  74.9  on  July  25  1905,  84.1  onJAug.  25  1904 
and  81.2  on  Aug.  25  1903. 

"The  following  table  shows  the  condition  by  States  on  Aug.  25  in  each 
of  the  last  three  years,  with  the  respective  ten-year  averages;  also 
the  condition  on  July  25  1905: 

Aug    25  July  25 


States.—  1905. 

Texas 70 

Georgia 77 

Alabama 70 

Mississippi 69 

South  Carolina 75 

Arkansas 72 

Louisiana 62 

North  Carolina 76 

Indian  Territory 80 

Tennessee 81 

Oklahoma 82 

Florida 77 

Missouri 86 

Virginia 76 


Aug.  25   Aug.  25. 


905. 

1904. 

1903 

71 

77 

76 

82 

86 

81 

79 

si 

S! 

69 

87 

s7 

79 

87 

80 

68 

88 

81 

66 

87 

st; 

80 

88 

83 

82 

89 

SI 

80 

88 

91 

83 

96 

75 

85 

s.s 

83 

85 

87 

81 

78 

88 

86 

United  States 


72.1 


74.9 


84.1 


81.2 


73.0 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  86,725  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool;  per  steamers  Caronia,  24 Vic- 
torian, 916  940 

To  Havre,  per  steamer  Louisiane,  523 523 

To  Bremen,  per  steamer  Main,  1,120 1,120 

To  Antwerp,  per  steamers  British  Princess,  700 Finland, 

390 1,090 

To  Barcelona,  per  steamer  Montevideo,  1,000 1,000 

To  Genoa,  per  steamer  Konig  Albert,  1 ,934 1 ,934 

To  Naples,  per  steamer  Konig  Albert,  150 150 

To  Japan,  per  steamer  Crown  of  Castile, 

NEW  ORLEANS— To  Liverpool— Sept.  5— Steamer  Darien,  867 

Sept.  7 — Steamer  Floridian,  1,428 2,288 

To  Manchester — Sept.  5 — Steamer  Darien,  775 775 

To  Glasgow — Sept.  7 — Steamer  Crown  of  Aragon,  48.. 48 

To  Havre — Sept.  2 — Steamer  Savoia,  1,615 1,615 

To  Hamburg — Sept.  4 — Steamer  Savoia,  120 120 

GALVESTON — To    Liverpool — Sept.  5 — Steamers  Amazonense, 

5,158 Chancellor,  10,519 15,677 

To    Manchester — Sept.    5 — Steamers    Chancellor,    799 

Ramon  de  Larrinaga,  5,215 6,014 

To  Havre — Sept.5 — Steamer  Mineola,  12,157 12,157 

To  Bremen — Sept.  2 — Steamer    Koln,  14,630 Sept.  6— 

Steamer  Richmond  Castle  6, 127 20,757 

To  Antwerp — Sept.  6 — Steamer  Richmond  Castle,  200 200 

To  Genoa — Sept.  1 — Steamer  Cerea,  5,850 4,850 

PENSACOLA— To  Liverpool— Sept.  2— Steamer  E.  O.  Salt- 
marsh, 5,142 .  5,142 

SAVANNAH— To  Hamburg— Sept.  2— Steamer  Elswick  Tower, 

1,137 1 1,137 

To  St.  Petersburg — Sept.  2 — Steamer  Elswick  Tower,  100  ...  100 

To  Reval — Sept.  2— Steamer  Elswick  Tower,  1,000 1,000 

To  Barcelona — Sept.5 — Steamer  Clara,  5,708 5,708 

To  Genoa — Sept.  5 — Steamer  Clara,  762 762 

To  Venice — Sept.  5— Steamer  Clara,  100 100 

NEWPORT  NEWS— To  Liverpool— Sept.  2— Str.  Kanawha,  100        100 

BOSTON— To  Liverpool— Sept.  4— Steamer  Sylvania,  593 593 

To  Manchester — Sept.  1 — Steamer  Caledonian,  725 725 

SAN  FRANCISCO— To  "Japan— Sept.  6— Steamer  China,    100...  100 


Total 86,725 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Aug.  18.       Aug.  25.        Sept.  1.         Sept.  8 
Sales  of  the  week bales.   25,000 

Of  which  exporters  took.  .     

Of  which  speculators  took    

Sales   American 22,000 

Actual  export 4,000 

Forwarded 48,000 

Total  stock — Estimated 730,000 

Of  which  American — Est. 653, 000 
Total  import  of  the  week...  51,000 

Of  which  American 42,000 

Amount  afloat ..135,000 

Of  which  American 108,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


27,000 

31,000 

44,000 

1,000 

1,000 

3,000 

1,000 

19,000 

26,000 

41,000 

16,000 

1,000 

6,000 

55,000 

49,000 

53,000 

730,000 

723,000 

708,000 

651,000 

660,000 

650,000 

71,000 

34,000 

44,000 

52,000 

32,000 

39,000 

102,000 

120,000 

114,000 

83,000 

94,000 

85,000 

•Spot. 


Market,     1 
12:30 
P.  M.      J 

Mid.UplUs 


Sales 

Spec.&exp 


Futures. 
Market      1 
opened.     J 

Market,     1 

P.  M.      J 


Saturday. 


Dull. 


5. SO 

4.000 
600 


Quiet. 


Quiet  at 
1@3  pts. 
advance . 


Monday.       Tuesday. 


Moderate 
demand. 

5.77 

6,000 
600 


Quiet. 


Quiet, 

unch.  to 

2  pts.  dec, 


Moderate 
demand. 

5.80 

6.000 
300 

Steady 

unch. to 

1    pt.   dec. 

Steady  at 
4@7  pts. 
advance. 


Wed' day. 


Moderate 
demand . 

5.69 

7,000 
1.000 

Irresr.  at 

12@16  pts 

decline. 

Quiet  at 

16®  17  pts 

decline. 


Thursday. 


Moderate 
demand. 

5.62 

7,000 
1,000 

Quiet  at 
2@3  pts. 
decline. 

Easy  at 
7@9  pts. 
decline. 


Friday. 


Moderate 
demand. 

5.56 

10,000 
500 


Quiet, 
unchanged. 

Steady  at 
3@4  pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sept. 

Sept 

Oct.- 

N'ov. 

Dec.- 
Jan.- 
Feb.- 
Men . 
Apr. 
May- 
June 
July- 


-Oct  . 
Nov  . 

-Dec 

Jan.  _ 
Feb.. 

\Ieh 
-Apr 
-May. 
June. 
-July. 
Aug  _ 


Sat. 

Sept.  2. 


12%     1 
p.m.  p.m. 
d.     d. 

5   715   71 

71  5 

71  5 

755 

77  5   77 

79  5    79 

80  5   SO 
S25   82 

835  S3 

S3  5   S3 
84  5  84 


71 
74 

75 


Mon. 

Sept.  4. 


12% 
p.m. 

d. 
6  67 

68  5 

72  5 
725 
76  r, 
7S5 
7!)  5 
SI  5 
80  5 

80  5 

8 1  5 
8 1  5 


4 

p.m. 

d. 

69 

69 
71 
74 
7'', 
78 
80 

SI 

82 
82 
83 
83 


Tues. 

Sept.  5. 


Wed. 
Sept.  6. 


12%     4 
p.m.  p.m. 

d.     d. 

5  725  76 
72  5  76 
745  78, 

7S5   82 

80  5  84 

81  5   86 
S3  5  87, 

5  S4  5  881 
5  86  5  89 
8S5  89 
85J5  89 


12% 

p.m.p 
d 

.-,  t;i  6 
61  5 
63  5 
65  5 
67  5 
69  5 
705 
725 

73  5 

74  5 
74  5 
74  5 


Thurs. 

Sept.  7. 


4      12% 
rn.  p.m. 
d.       d. 
60  5  54 
60  5 
62  5 
64  5 


73  5 


51 
56 
58 
60 
62 
64 
66 
66 

67 
67 
67 


4 
p.m. 

d. 
5 
5 


•Fri. 

Sept.  8. 


12%,    4 
p.m. p.m. 
d.      d. 


51  5 
51  5 
53  5 
55  5 
58  5 
60  5 
62  5 

64  5 

65  5 

66  6 
66  5 
66  5 


48  5 
48  5 
50  5 
525 
55  5 
575 
59  5 
615 

62  6 

63  5 

64  5 
645 


54 
54 
56 
58 
61 
63 
66 
67 
68 
69 
69 
70 


BREADSTUFFS. 

Friday,  Sept.  8  1905. 

Business  in  the  market  for  wheat  flour  has  dragged.  Buy- 
ers generally  have  been  reported  as  showing  indifference, 
they  appearing  to  lack  confidence  in  the  market  at  the  pres- 
ent basis  of  values,  and  with  few  exceptions  have  been  pur- 
suing a  hand-to-mouth  policy  in  operating.  The  tone  of 
the  market  has  been  easy  and  there  has  been  a  slight  yield- 
ing in  prices.  Mills,  however,  have  not  been  forcing  sales. 
Rye  flour  has  had  a  moderate  sale  at  slightly  lower  prices. 
Corn  meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  and  the  tendency  of  prices  has  been  towards 
a  higher  basis,  although  no  important  advance  in  values 
has  occurred.  The  weather  reports  from  the  Northwest 
have  shown  less  favorable  conditions  for  the  spring-wheat 
crop.  Temperatures  have  been  reported  low,  touching 
freezing  point  in  the  wheat-growing  section  of  Canada;  still 
it  is  understood  that  the  crop  was  too  far  advanced  to  ad- 
mit of  serious  injury  by  the  frost.  The  estimate  by  the  Hun- 
garian Minister  of  Agriculture  indicates  that  the  world's 
wheat  crop  will  be  about  as  large  as  last  year's,  but  that 
there  will  be  much  smaller  crops  of  rye  and  oats.  Advices 
from  the  Southwest  have  reported  active  buying  of  wheat 
by  exporters  at  firm  prices  and  there  has  been  a  moderate 
amount  of  activity  to  the  buying  by  exporters  in  the  Atlantic 
seaboard  markets.  During  the  latter  part  of  the  week  ad- 
vices received  from  the  Northwest  stated  that  some  thresh- 
ing was  being  done  and  that  the  yield  was  not  coming  up 
to  expectations.  Weather  conditions  are  reported  favor- 
able for  preparations  for  the  planting  of  the  winter-wheat 
crop,  and  an  increased  acreage  is  indicated.  To-day  the 
market  was  easier  during  the  early  trading,  under  fairly  full 
receipts  in  the  Northwest,  but  rallied  on  good  export  buy- 
ing, closing  firm.  Thejspot  market  was  firmer. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.    Tues.  Wed.  Thurs.   Fri. 

No.  2  red  winter  f.o.b. S6%  86%  86%  87%     88% 

September  delivery  in  elevator.  86%  Holi-    86%  86%  87         87% 

December  delivery  in  elevator.  87%  day.     87%  87%  87%     88% 

May  delivery  in  elevator 89%  89  89%  89%     89% 

DAILY  CLOSING    PRICES   OF  WHEAT  FUTURES  IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 
September  delivery  in  elevator.   79%  79%     80%     81         81% 

December  delivery  in  elevator.  81%     Holi-    81%     82         82%     82% 
May  delivery  in  elevator 84%      day.     84%     84%     85%     85% 

Indian  corn  futures  have  been  moderately  active  and 
prices  show  a  fractional  advance.  Weather  conditions  have 
continued  generally  favorable,  and,  according  to  one  author- 
ity, with  another  two  weeks  of  favorable  weather  a  record- 
breaking  crop  is  assured.  The  demand  for  cash  corn  has 
been  fairly  active,  and  with  offerings  limited  prices  have 
ruled  firm.  There  has  been  some  nervousness  shown  by 
shorts  of  the  near-by  deliveries,  talk  of  a  squeeze  of  Sep- 
tember delivery  in  the  Chicago  market  being  heard,  and 
there  has  been  buying  for  the  account  of  shorts  to  cover  their 
sales.  The  spot  market  has  held  firm  and  a  moderate  ex- 
port business  has  been  transacted.  To-day  the  market  was 
quiet  but  steady.  The  spot  market  was  unchanged. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 
Cash  corn  f.o.b 60% 

September  delivery  in  elevator.   59 


51; 


Holi- 
day. 


60% 
59 
51 % 


60 
59 

51% 

48% 


60%  60% 

59%  59% 

■51%  51% 

49%  49% 


Holi- 
day. 


52% 
43% 
42% 


53% 
43% 

43% 


53%  53% 
43%  43% 
43%     43% 


December  delivery  in  elevator. 

May  delivery  in  elevator. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.     Thurs.  Fri. 
September  delivery  in  elevator.   52% 
December  delivery  in  elevator.   43% 
May  delivery  in  elevator 43% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived slightly  increased  attention,  and  there  has  been  a 
slight  advance  in  prices.  The  movement  of  the  crop  has 
been  only  moderate.  There  has  been  a  fair  amount  of  ac- 
tivity to  the  buying  by  exporters  in  the  spot  market  at  full 
prices,  and  this  has  operated  in  favor  of  better  values. 
To-day  the  market  was  firmer,  the  export  demand  being 
the  strengthening  factor. 

DAILY    CLOSING    PRICES    OF    OATS    IN 

Sat.     Mon.    Tues. 

No.   2  mixed  f.o.b 30        Holi-    30 

No.  2  white,  clipped  f.o.b 31%     day.     31% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mon.   Tues.    Wed.   Thurs.  Fri. 
September  delivery  in  elevator.  25  % 
December  delivery  in  elevator.  26%     Holi- 
May  delivery  in  elevator 28%     day. 


25 

26% 
28% 


NEW    YORK. 

Wed.  Thurs.  Fri. 
30%  30%  30% 
32%     32%     32% 


25% 
26% 
28% 


25% 

27 

29% 


26 
27% 
■29% 
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Following  we  closing  quotation 

FLOUR 

Fine $2  60     @*3  00 

Superfine.. 3  05     <ff>  3  15 

Extra,  No.  2 3  20     tW  3  25 

Extra,  No.  l 3  30     @  8  40 

Clears 3  40     (<i    4 


Straights. 


4   10      (n.    4   85 

Patent,  spring..  4  65     ©  5  75 


Wheat,  ner  bush—  c. 

\.  Dul.,  Ho.  1-.  f.o.b. 

N.  Dul.,  No.  2.  f.o.b. 

Red  winter. No.  2  f.o.l). 

Hard     "            "  f.o.b. 


Oats— Mixed,  bush  29J$@ 

White 30      a 

No.  2  mixed Nominal. 

No.  2  white .  Nominal. 


Patent,  winter.. $4  60     <5,$4  85 

City  mills,  patettt   6  50     @    5  80 

K.\  e  Hour,  s'fine ,  :>  65     (3    i  36 

Buckwheal   Hour  Nominal. 

Corn   meal — 

w  Bstern,  etc  .  8  10     &    :i  15 

Hrainlx  wine  ..  ;    16 

CHAIN. 

«-.        Corn,  per  bush —  c.             c 

!>.'•%        Western  mixed..  66     t<<     60U 

SS'v           No.  2  mixed f.o.l..         .,0'". 

SS-'s          No.  2  v.'llow     ...  f.o.b.         60  4 

No.   2  white  ....  t.o.h.         61 
Rye;   per  bush — 

30H        western 61     (3     65 

Slate  and  Jersey  Nominal. 

Barlej      Western..  Nominal. 

Feeding... 39     fa      n 


Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Sept.  7,  as  received  by  telegraph,  have  been  as  follow-: 
From  San  Francisco  to  various  South  Pacific  ports,  18,631 
bbls.  flour,  700  bushels  wheat  and  2,200  bushels  corn. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports             Flour,  Wheat, 

Irom —               bbls.  bush. 

San  Francisco.   85,834  3,922 

Puset   Sound..  6S.921  77,452 

Portland. 49,726         


Corn , 

bush . 

16.075 

745 

Oats, 

bush . 

524 

524 
180 

Barley, 

hush. 

166,100 

Rye, 

bush . 

16,820 
2,398 

166,100 
383,000 

174 

Total 204, 5S1        81,174 

Total  1904 391,155       81,152 

For  other  tables  usually  given  here  see  page  822. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  September  8  1905. 

Wliile  the  cotton  goods  market  maintains  its  strength 
and  even  higher  prices  are  generally  looked  for  in  the  near 
future,  business  has  been  somewhat  less  active  during  the 
week,  the  decline  in  the  raw  material  causing  buyers  to  act 
with  greater  caution  in  the  placing  of  orders  for  goods  for 
future  deliverj'.  For  spot  goods  the  demand  continues  as 
insistent  as  ever,  and  premiums  are  willingly  paid  where  it 
is  possible  to  secure  goods  for  anything  like  reasonable  ship- 
ment. A  feature  of  the  week  has  been  the  willingness  of 
certain  houses  to  re-sell  goods  purchased  some  time  ago, 
but  even  the  prospect  of  being  able  to  secure  a  good  profit 
by  so  doing  is  not  sufficient  to  induce  many  to  part  with  their 
holdings  at  the  present  time.  Large  purchases  of /goods  for 
future  delivery  have^been  made  in  the  recent  past,  shipments 
extending  in  some  instances  well  into  next  year,  but  new 
business  during  the  week  has  not  been  heavy.  Operations 
in  the  jobbing  trade  indicate  that  stocks  in  the  hands  of  re- 
tailers are  small,  and,  with  conditions  throughout  the  country 
favorable,  an  active  time  is  looked  forward  to  during  the 
coming  months.  There  have  been  rather  more  inquiries  for 
export  during  the  week,  but  business  has  been  prevented  by 
the  inability  of  agents  to  guarantee  satisfactory  deliveries. 
That  the  export  situation  has  improved,  however,  is  shown 
by  the  disinclination  of  export  houses  to  consider  offers  to 
re-sell  their  goods.  The  woolen  goods  market  has  been  quieter 
for  men's  wear  light-weight  fabrics,  but  active  for  dress  goods. 

DOMESTIC  COTTOX  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  4  were  6,893 
packages,  valued  at  §359,344,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 

Since  Since 

New  York  to  September  4.  Week.  Jan.  1.  Week.  Jan.l. 

Great  Britain 4            873  5  798 

Other  European 18           599  21  581 

China 2,724      92,908          67,328 

India 129        9,743  50  4,887 

Arabia 754      18,474         12,302 

Africa 720        7,910          7,723 

West   Indies 520      20,546  312  13,555 

Mexico... 44        2,022  85  1,576 

C'-ntral   America 205      12,247  363  9.S82 

South  America 1,650     40,276  812  35,817 

Other  Countries 225      12,366  90  14,803 

Total 6,893    217,964        1,738    169,059 

The  value  of  these  New  York  exports  since  January  1  has 
been  $11,644,640,  against  $10,249,952  the  previous  year   . 

Heavy  brown  drills  and  sheetings  continue  in  very  small 
supply  and  while  the  demand  has  not  been  very  active 
prices  have  been  fully  maintained.  Premiums  are  easily 
obtainable  where  agents  have  goods  on  hand  to  offer.  The 
light-weight  situation  is  daily  growing  worse  from  the  buyers' 
point  of  view  and  such  goods  as  -1-yard  sheetings  are  pnie- 
tically  unavailable  at  first  hand-.  There  have  been  re-sales 
of  3.25  sheetings, but  the  amount  thus  offered  has  U01  been 
sufficient  to  have  an  appreciable  effect  on  the  market. 
Bleached  goods  have  been  purchased  in  small  quantities  and 
the  position  of  these  is  very  firm.  A  further  advance  on 
high-grade  goods  is  expected  and  a  good  deal  of  speculation 
is  rife  as  to  the  possibilities  of  higher  prices  on  medium 
counts.  Ticks  and  denim-  are  very  firm  and  certain  lines 
held  at  value  while  practically  all"  are  well  sold  ahead.      ! 


demand  for  napped  goods  has  been  good  and  the  curtailment 

of  production  has  enabled  sellers  to  maintain  prices.  Ad- 
vances   are    confidently    looked    forward    to    for    the    coming 

season.     Kid-finished   cambrics   have  been   advanced    and 

while  the  demand  continues  good,  the  scarcity  is  increasing. 
Staple  and  fancy  prints  have  been  well  purchased  and  are 
firmly   held   wliile  staple   and    line   grades  of  ginghams   have 

been  in  moderate  request  a1   recent   figures.     Print   cloths 

continue  strong  and  manufacturers  are  in  no  wise  inclined  to 
grant  concessions  on  the  small  supply  of  goods  available. 
Narrows  are  linn  on  the  basis  of  3^>c.  for  regulars  and  wide 
goods  are  linn  and  unchanged. 

WOOLEN  <;<K)DS.—  The  greater  part  of  the  initial  buy- 
ing of  men's  wear  light-weight  woolen  and  worsted  goods  is 
now  over,  and  both  buyers  and  sellers  know  fairly  accurately 
how  they  tire  situated.  Those  manufacturers  who  have  not 
been  entirely  successful,  however,  have  not  given  up  hope 
of  improving  their  position,  but  are  anxiously  awaiting  the 
duplicate  ordering  season.  As  a  rule,  it  is  the  manufacturer 
of  woolen  goods  that  is  in  this  unfortunate  position,  for  there 
are  few  worsted  manufacturers  who  have  not  had  an  excep- 
tionally active  season.  During  the  past  few  weeks  the  po- 
sition of  woolens  has  shown  a  decided  improvement  by  reason 
of  the  receipt  of  good  orders  from  clothiers,  who  realize  that, 
in  spite  of  the  popularity  of  worsteds,  woolens  at  certain 
prices  are  likely  to  prove  good  property.  Men's1  wear  woolen 
goods  manufacturers  also  are  in  certain  instances  turning 
their  attention  to  women's  wear  cloakings  and  suitings,  and 
are  meeting  with  a  fair  degree  of  success  in  this  direction. 
The  worsted  situation  continues  strong,  and  the  orders  that 
have  been  placed  have  been  of  more  than  average  propor- 
tions, while  prices  on  the  whole  have  been  satisfactory.  A 
good  many  lines  have  been  advanced  from  2J^c.  to  5c.  since 
the  opening  of  the  market,  and  before  the  duplicate  season 
commences  it  is  expected  that  the  whole  market  will  be 
moved  up  to  a  higher  level.  Dress  goods  have  been  active, 
but  spring  business  has  been  confined  to  the  operations  of 
jobbers  and  the  larger*  retail  establishments.  Most  of  the 
orders  so  far  have  been  for  staple  goods  in  plain  colored 
effects.  The  tendency  towards  goods  of  a  sheer  order  is 
again  marked,  and  batistes,  panamas,  veilings  and  hen- 
riettas  have  proved  popular.  In  heavy-weightsjaroadcloths 
continue  in  good  demand. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  fairly  active  and  prices  show  a  tendency  to 
advance.  Silks  are  higher  and  ribbons  are  active.  Linens 
for  spring  are  being  ordered  in  large  quantities,  and  the 
business  so  far  is  much  in  excess  of  last  year.  Burlaps  are 
rpiiet  but  firm. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Sept.  7  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

The  municipal  bond  market  the  past  month  has  been  very 
quiet,  the  aggregate  of  sales  being  smaller  than  for  any 
month  since  February  1904.  Our  records  show  the  total  of 
such  sales  to  be  $8,704,245.  These  figures  do  not  include 
$1,500,000  Philippine,  $600,000  Hawaiian,  $554,678  Cana- 
dian and  $9,543,000  temporary  loans;  nor  do  they  embrace 
$3,000,000  "general  fund"  bonds  of  New  York  City,  all  of 
which  we  exclude  from  our  totals. 

Large  sales  were  few  in  number,  Buffalo,  N.  Y.,  Oneida 
County,  N.  Y.,  Spokane,  Wash.,  and  Milwaukee  County, 
Wis.,  making  the  largest  disposals. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  August  1905  were  243 
and  342  respectively.  This  contrasts  with  274  and  349  for 
July  1905  and  with  212  and  315  for  August  1904. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  August  and  the  eight  months  for 
a  series  of  years: 


Month  of 
August. 

1905 $8,704,245 

1904. 16.124.577 

1903 7,737,240 

1902. 8.009,256 

1901 15,430,390 

1900 7,112,834 

1899.. 5,865,510 


For  the 

Bight  Mos. 

$132,503,565 

187,226,986 

102,983.914 

108,499.201 

84,915.945 

93,160,542 

87.824,844 


Month  oj  For  the 

.„„„                      August.  Eight  Mos. 

1898 $25,029,784  $76,976,894 

1897 6,449.536  97.114,772 

1896 4,045,500  52,535.959 

1895. 8,464,431  80,830.704 

1894 7.525.260  82,205,489 

1893- 2,734,714  37.089  429 

1892 4,108,491  57,340,882 


f:|In  the  following  table  we  give?a  list  of  August  loans  to  the 
amount    of    $8,704,245  issued  by  243  municipalities.     In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. j 
AUGUST  BOND  SALES. 
Maturity 


Page.  Name.  Rate. 

793.. Alliance,  Pa 4 

793..Altoona,  Wis ~  6 

859-.Amasa,   Mich 6 

627. -Ann Arbor Sch.Dist., Mich.  4 

627.. Anson  County,  N.  C 6 

859 ..Arlington,  Neb .     5 

739..Asbury  Park,  N.  J ~_  4 

739. .Ashland  Co.,  Ky 6 

682_.Barnesville,  Minn .  .  4J-2 

627.  .Bellefontaine,  Ohio.     .         5 
682. .Belle  Valley  S.D.,  Ohio.."  5 

793.. Bellevue.  Ohio 4 

739..Belmar,  N.  J.  (2  is.)  .   .       5 

682..Belvidere,  111 5 

627.. Benton  Co.,  Minn.  (4is.)._  5 

739..Berea,  Ohio 5 

682..Breckenridge,  Mo 5 

574.. Bristol  County,  Mass .  4 

682.-BristolvilleSch.Dist.,  Ohio  5 
793. .Brockton,  Mass..   . 

682_. Brooklyn  Heights.  0 5 

793-.Brownstown.  Ind 6 

860._Bryson  (Tex.)  S.  Dist 4 

793. .Buffalo,  N.  Y.  (2  is.) 314 

793. .Buffalo,  N.  Y .  3H 

793 ._ Buffalo,  N.  Y I  3Y2 

739__Butler,  Ind 5 

739.. Cambridge,  Minn 5 

683.. Cambridge,  Ohio 4 

683.. Camden  Twp.,  Minn 4 

628. .Canyon  Co.  S.D.  No.  2,  Id.  5 

62S..CassCo.,  Ind --  W2 

628.. Central  City  S.D.  ,W.Va.  5 
793..Chehalis     Co     Sch.     Dist. 

No. 4, Wash A}4 

74. .Chester  Twp.  S.D.,  N.J. .  4   • 


1910 

1907-1916 

1914-1935 

1906-1907 

dl910-1925 

1945 

""T935" 

dl915-1935 
al918 
1908-1918 
dl925-1935 


1906-1915 
1910-1925 

1910 
1907-1921 


Amount. 

$20,000 

3,475 

10,000 

200,000 

3,000 

14,000 

530,000 

30,000 

40,000 

50,000 

3,000 

10,000 

60,000 

114,000 

•5,438 

3,000 

[••10,000 

•  30,000 
6,000 


1906-1915 

tfl9i5-1925 

1906-1935 

1910 

1925 

1907-1912 

1906-1914 

1925 

1907-1908 

dl915-1925 

•    1906-1915 

dl91 5-1925 

rfl 906-1 925 
1909-1923 


Price. 

100~"~~ 

100 

103.08 

101 

100 

100 

100.166 

108~.26~ 

105 

100.05 

lbV.85" 
100 
108 
104.89 
101.711 
105.52 
10,000  a-100 
7,000  103.014 


6,340 

3,600 

650,000 

292,133 

46,642 

6,500 

10,539 

4,500 

2,000 

3,000 

5,600 

12,000 

5,000 
•130,000 


100.64 
100 

100.01- 
100 
100 

105.015 
102.941 
100.75 
100 
100 
1  tit 
1(1 

!;!• 


Page.            Name.                        Rate.  Maturity. 

860..Chetopa,  Kan 6  dl915-1935 

740.. Cheviot,  Ohio  (2  is.) 6  1906-1915 

740.. Clement  8ch.  Dist.,  Minn..  4  1910-1919 

683.  .Clover  Twp.,  Minn 6  1920 

793.. Clyde,  Ohio 5  1906-1915 

793. .Clyde,  Ohio 5  1906-1915 

683.. Coahoma  Co.,  Miss 4lA  1930 

683.. Coal  Twp.,  Ohio 6  1908-1936 

793.. Colorado    Springs,    Colo. 

(5  issues) 4  c/1915-1925 

740.. Columbus  Jet.,  Iowa 4M  dl909-1925 

683.. Conway  Springs  Sch  Dist. 

No.  164.  Kan 5  

793.. Coshocton,  Ohio ..  

683. .Cottonwood  Co.,  Minn 5  1915 

860.. Crystal  Bay,  Minn 4  1915-1919 

740.. Dallas  Co.,  Tex 4  dl910-1945 

.Dayton,  Ore 5  dl910-1915 

.DelevanSch.  Dist.,  Wis...  4  1906-1915 

-Derby,  Conn 3K 

-Devine  Sch.  Dist.,  Tex 5  dl910-1945 

. Donaldson ville,  La.  (2  is.)  .  5  

.Dover,  Ohio 5  1915-1918 

.Dufur,  Ore 6  1915-1930 

.East  Chester  S.  D.  No.  3, 

N.  Y                                        4  1909—1923 

.Edgars".  D~  No." lY.Neb'.l  4>A  1910-1925 

.Elberton,  Ga 4H  1925 

.El  Dorado  Springs,  Mo 5  dl910-1925 

.Elgin,  111 

-Elmira,  N.Y 4  1935 

.Elmira,  N.  Y 4  1906-1932 

.El  Paso,  Tex 5  dl925-1945 

-Elyria,  Ohio 5  al910 

.Emporia,  Kan 5)4  1906-1915 

-Englewood,  N.  J 4  1935 

.Enterprise,  Ala 5  1925 

.Everett,  Mass - 4  1906-1930 

-Fairmont,  Minn 5  1915 

.Fall  River,  Mass 4  1915 

.Fayette ville,  N.  C... 5  1935 

.Ferguson,  Mo 5  1925 

.Festus,  Mo 4 

.Findlay,  Ohio 5 

.Findlay,  Ohio 5 

.Forestport  S.D. No. 10, N.Y.  5 

.Fort  Plain,  N.  Y 3.90 

.Galesburg,  111 4 

GarbervilleS.D.,Cal 4 


793. 
683. 
628. 
793. 
793. 
740. 
740. 
683. 

683. 
740. 
861. 
628. 
628. 
628. 
683. 
740. 
861. 
675. 
793. 
628. 
740. 
684. 
575. 
740. 
794. 
861. 
•861. 
740. 
740. 
740. 
741. 
861. 
861. 
684. 
741. 
741. 
741. 
684. 
741. 
741. 
684. 
861. 
861. 
794. 

629. 
684. 
741. 
794. 
684. 
794. 
794. 
794. 
629. 
861. 
684. 
794. 
685. 
861. 
862. 
862. 

685. 
741. 
741. 
629. 
794. 
685. 
794. 
685. 
685. 
862. 
685. 
629. 
862. 
794. 
794. 
794. 
685. 
794. 
685. 
629. 
685. 
685. 
685. 
630. 
862. 
795. 
862. 
685. 
630. 
862. 
685. 
795. 
630. 
630. 
685. 
630. 
686. 
686. 
795. 
795. 
630. 
630. 
742. 
686. 
630. 
795. 
686. 
630. 
863. 
795_ 
742  _ 


.Garfield,  N.  J 4 

.Gettysburg,  Pa 4 

.Grand  Rapids  S.  D.  Mich..  4 

.Greene  City  S.  D.,  Mo 5 

.Greene  Co.,  Ind 6 

.Greensburg,  Ind 4 

.  Green  ville,  S.  C 4M 

.Greenville  S.  D.,  N.  Y 4 

.Guadalupe  Co.,  Tex.  (2  is.)  4 

.Hailey  S.  D.  No.  7,  Ida 

.Hamilton,  Ohio  (9  is...)..  ±H 

.Hamilton,  Ohio 434 

.Harbor      Beach.,      Mich. 

(2  is.) 434 

.Hardin  Co.,  Tex 5 

.Haverhill,  Mass 4 

.Hoboken,  N.  J 4 

.Hollywood  S.D.,Cal 5 

.Hope  Twp.,  Kan 434 

.Hopkin,  Minn ._ 

.Hoosick  Falls  N.  Y 4 

.Howard  Co.,  Ind 6 

.Humboldt,  Tenn 5 

.Hutchinson,  Kan.  (2  is.)..  5 

.Independence,  Kan 5 

.Kandiyohi  Co.,  Wis 6 

.Kansas  City  S.  D.,  Kan...  434 
.Kansas  Sch.  Dists.  (5  is.).  5 

.Keokuk,  Iowa 4 

.Ketchum    (Idaho)    School 

No. 6 5 

.Kilbourn,  Wis 4 

_KingCo.S.D.No.l45,Wash.4J4 

.La  Crosse,  Wis 5 

.La  Crosse,  Wis 

.Lake  County,  Minn ._ 

.Lakewood,  Ohio 5 

.Lancaster  S.  D.,  Tex 4 

.Lansing,  Mich 434 

.Lansing,  Mich.  (4  is.) .. 

.Lansing,  Mich 434 

.Laton  Sch.  Dist.,  Cal 6 

.Laurel,  Miss -5 

.Lawrence  Co.,  Tenn 6 

.Lestershire,  N.  Y 3.85 

.Liberty  Twp.,  Ohio 5 


1907-1910 
1906-1915 
1905-1907 
1909-1923 
1910-1925 
1906-1915 

1935 

1906-1935 

1907-1908 

1907-19 II 
1908-1910 

1935 
1905-1913 
dl910-1945 
1906-1915 
1907-1916 
1906-1915 

1920 

dl91 5-1945 

1906-1915 

1915 

1910  &  1915 


Little  Falls;  N.  Y. 

.Lockport,  N.  Y 

Logan  Co.,  Ohio. 


434 

4 

5 

.Lowell,  Mich 4 

.Lucas  Co.,  Ohio 434 

.Magee,  Miss 7 

.Manistee,  Mich 4 

.Manistee  County,  Mich 4 

Mankato,  Kan 5 

4  • 
6 

6   ■ 
4   • 
5 
5 

4J4 
5 

4  • 
5 
4 
4 
4 
3 
5 


Mankato  S.  D.,  Minn 
Manti  Sch.  Dist.,  Utah... 

Marietta,  Ind.  Ter 

Marion,  111 

Marion,  Ind 

Marshall  Co.,  Miss 5 

Martin  Co.,  Minn 

Medina  Sch.  Dist.,  Tex__. 
Mercer  Co.,  N.  J. (2  issues) 

Mercer  Co.,  Ohio 

Milton,  Pa 

Milwaukee  Co.,  Wis 

Minnesota  Loans  (31  is.).. 

Minnesota  Loans  (3  is.) 

Monroe,  Ga.  (2  issues) 

Montpelier,  Ind 5 

Moody  Sch.  Dist.,  Tex 5 

Mt.  Vernon  (N.Y.)  S.  D._  4 
.Mullins  S.  D.  No.  34,  S.  C-  6 
Newark  Sch.  Dist.,  Ohio..  434 
.New  Barbadoes  S.  £>.,  N.  J.  4 

Newburyport,  Mass 334 

.New  Carlisle,  Ohio 5 

. Newcastle S.  D.No.  l.Wyo.  6 

.New  York  City  (2  is.) 3 

.Niles,  Mich 4 

.  North  Andover,  Mass 4 


1906-1930 
1907-1911 
dl915-1935 
1906-1915 
1916-1925 

1909 

1920 

"1926"" 

1910-1920 

1915-1919 

dl906-1925 


1906-1915 
dl925-1945 


1908-1911 

1925 
1908-1912 
1909-1933 
1913-1915 
1906-1909 
1906-1910 
al907 
1909-1920 
1906-1925 

1925 
1908-1910 
1906-1915 


dl915-1925 

dl910-1925 

1910-1919 

1915-1924 


al911 
dl915-1925 

'  I906^l9l5 
1906-1935 
1906-1925 


1925  &  1935 

1908-1915 

dl915-1925 

1925 

■  1906-1920 

•  1934-1942 

1906-1925 

1906-1912 

1910-1919 

1924  &  1954 


Amount. 

$29,500 

3,456 

3,500 

8,000 

6,101 

3,112 

100.000 

19.000 


Price 
101.017 

ibb"""~ 
100 
102.74 
102.74 

102.50 
115.58 


1906-1913 


170,000  j/100.976 

10,000  100 

7,300  

1 ,500  

13,000  100 

10,000 

8,000  100 
1100 

3,000  J 103. 50 

45,000  2/100.555 

25,000  100 

8,000  100 

56,000  101.785 

3,200  107.031 

10,000  2/102.682 

25,000  103.38 

21,000  101.785 

20,000  2/102 

5,000  103.30 

18,400  100 

55,000  108.32 

27,000  104.278 

50,000  108.204 

23,650  104.10 

40,000  100.562 

75,000  103.058 

10,500  

25,000  104.379 

10,000  107.83 

50,000  104.21 

30,000  106.40 

8,000  109.275 

9,000  104.444 

2,000  102.80 

14,000  104.90 

6,000  100.166 

15,000  100. 

70,000  102.095 

2,000  100 

74,000  

30,000  102.848 

32,000  100.11 

6.500  

11,000  108.409 

6,000  

125,000  103.08 

4,500  100 

67,500  100 

5,000  100 

127,000  102.13 

7,000  101.74 

7,500  101.25 

40,000  103.43 

35,000  101.90 

10,000  100.25 

7,000  105.614 

12,000  

12,000  2/100 

25,000  103.089 

1,741  102.29 

12,000  102.583 

145,000  100.069 

100,000  100 

5,054  100 

40,000  102.70 

6,000  

100,000  100 

6,000  100 

5,000  100.20 

7,500  100 

3,300  100.757 

15,000  101.066 

45,000  

7,500  100 

15,000  100 

20,000  100.50 

20,085  100.24 

20,000  100.90 

2,500  104.50 

20,000  104.57 

25,000  106.28 

40,000  

7,500  105.293 

4,299  100 

4,000  100.125 

17,000  102.951 

12,000  99.008 

80,000  106.037 

1,500  102.50 

18,000  100 

30,000  100.511 

10,000  100 

21,500  

12,000  -111.541 

15,000  •  103.333 

20,000  102.14 

20,000  117.62 

20,000  

25,000  100.06 

2,000  100 

30,000  

5,000  100.10 

30,000  102.43 

450,000  102.16 

74,975  100 

51,700  100. 

45,000  107.666 

8,000  105.287 

11,500  100 

35,000  106.36 

10,000  108.50 

15,000  104.10 

45,000  103.185 

68,000  100.115 

3,500  101.357 

10,000  104 
13,000  .rl00 

4,000  100 

16,000  102.06 


Sept.  9  1905.  | 
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859 


i'aot 
70S 

795 

742. 
712. 
si;;; . 
663 

86  ; 

863 

630. 

7  12 

630 

686 

795 
631 

S3 1 . 

ii;>  I. 

liStl. 

631. 

631. 

795. 

631. 

7tW 

577. 

742. 

742 

796. 

742. 
687 

796. 

-  v 

786. 

790. 
687 

7-42. 
864 

lis: 

743. 
678 
865. 
631. 

63  1 . 

797. 

631. 
687. 
687. 

797. 

797. 

865.. 

798. 

798. 

743. 

743. 

743.. 

578.. 

798.. 

688. 

744.. 

744.. 

865. 

865.. 

632. 

866.. 

632.. 

t.SS 

744.. 

033. 

033.. 

633.. 

579.. 

689. 
715. 
866. 


lHst. 


Name. 
.North  Branch,  Minn 
.No.  Platnneld  Sch. 

\   .1 

.Norwich.  N.Y 

.Ocean  Park,  Cal 

.Oceano  Bch.  l>ist..  Cal.. 

Oklahoma  City.  Okla... 

.Onawa,  Iowa 

.Oneida,  N     I 
.Oneida,  N. 
.Omnia  Co., 
.Oneonta,  N . 

Orange,  N. 


Rate. 


V.  (3  is.1* 

N    I 

_  Pacific  Grove  9   I  •  .  I  '.ii 

.Palomaree  S.  l).,  Cal 

.Pans.  111. 

.Pawnee,  Okla. 

.Perham,  Minn.  (2 is.) 

.Perry,  Fla 

.lVrrysburg,  Ohio 

.  Plymouth.  Mass 

.Pontiac,  111 

.Pontiac,  Mich 

.Ton  Chester ,  N.  Y 

.  Proro,  Utah  (2  Is.) 

.Tut nam  Co.,  Ohio 

.Putnam  Co.,  Ohio 

.Quincy,  Mass  . 

.Randleman.  N.  C.  c- is.).. 

.Ravenna,  Ohio 

.Redhmds,  Cal 

.Rio  Vista  (Tex.">  Sch.  Dist. 
.Ripley  6eh.  Dist.,  W.  Va.. 
.Rockingham    ft    Wolf   Pit 

Tups.,  N.  C.  v2is.) 

.Rockford,  111.. 

-Rockville,  Conn 

.Rolette  Co.,  N.  Dak. 

.Rotterdam  8.   D.   No.    11, 

N.  Y 

.Sacramento,   Cal 

.Saginaw,  Mich.  (3  is.) 

.81 .  Marys.  Ohio 

.St.  Paul,  Minn 

.San  Antonio,  Tex 

.Sandusky,  Ohio 

.Sandusky,  Ohio 

.Sault  Ste.  Marie  S.!D, Mich. 

.Schenectady,  N.  Y 

.Schleicher  Co.,  Tex 

-S.    G.   Johnson   et    al   Dr. 

Dist.,  Iud 

.Shamokin,  Pa 

.Shelby  Co.,  Ohio 

.Short  Creek  Twp.  S.  D.,  O. 
.Sioux    Kails    School    Dist., 

S.  Dak 

.Sonoma.  Cal 

.South  Omaha,  Neb 

Spencer  Co.,  Ind 

Spokane,  Wash 

.Springfield,  Oliio 

.Superior.   Wis 

Tenafly  Sch.  Dist.,  N.J... 

.Terra  Haute,  Ind 

.Tobias,  Neb 

.Toledo,  Ohio  (3  is.) 

.Troy,  Mo 

.Troy,  N.  Y 

Tupelo.    Miss 

.Tuscarawas,  Co.,  Ohio 

.Union  City,  Pa 

.Union  Co.,  Ohio 

.Union  Co.,  Ohio 

.Union  Hill  Sch.  Dist.,  N.  J 
.Vandalia  Sch.  Dist.,  HI... 

Vaughn.  Wis 

Vi<:oCo.,  Ind 

.Yin-land  Sch.  Dist.,  N.  J.. 

Visalia  Sch.  Dist.,  Cal 

v,  ashington,  Ind 

Washoe  County.  Nevada.. 

.Watertown,  Mass 

.Water/town,  Mass 

.Welcome,  Minn __ 

Westchester  Co.,  N.  Y  .   . 


4 

4 
5 

0 

4 

4 
4 

3.94 
4 
5 
5 

.". 

(i 
.") 

.". 

4 
4 

5 

4 

4 

.-> 

f> 

4 

."> 

5 

4', 

5 

5 


4 
4 
5 

5 
4 

3'- 
5 
4_ 
5 
4 
4 
4 

3'^ 
4 

5 
4 

4 
6 

5 
5 
5 
5 

4 
4 
4 

4 
0 
5 

*'A 

4 

5 

6 

4 

5 

5 

W2 

5 

5 

4 

4 

5 

4 

5 

4 


-t  Orange  S.  I>..  X.  J  . 

rt  Liberty  s.  !>.,  la 

.Whatcom  Co.  Sch.   Dist. 

56,  Wash .     . 

866. .Whatcom    Co.    Sch.    Dist. 

No.87,Wash_.    

798.. Whit.-  Plains  N.  Y.  (5Bs.). 
633..WildwoodSch.  Dist.,  N.J 
745.. Willow  City  S.  D.,  Texas.. 

689.  .Winchester,  Ky 

74.j.  .Winfield,  Kan" 

746. -Woodbury,  N.  J  . 

798     W  (odsfield,  Ohio 

«  l5-_WoodmereS.  D.,  Mich 

746.. Wright  Co.,  la  (6  is.) 

Yakima    Co.    School   Dist. 

No   .VI,  Wa~li 

743.  .Young-town,  Ohio  (3  is.;.. 


4 


4 

4H 

6 

4 

5 

4 

'', 

4 

6 

4H 

S   • 


Maturity. 
L926 

1921 
1931 

1<>00-1935 
1 -.107- 19 15 

1925 

1925 

1  925 

L906-1915 

1906-1928 

1910-1928 

L936 

1 ',109-1920 

1900-1910 

dl915-1925 

1020 

102.'. 

1915-1925 

1900-1923 

192.". 

1915-1910 

1910 

41915-1925 

1907-1917 

1911 
1900-1930 

1935 

1905-1 90S 

1906-1945 

41915-1925 

(/1910-1925 


1907 
1935 
1925 

1907-1910 
1906-1945 
1906-1915 

1923 

1935 
(/ 1925- 1945 

1915 

1920 

1915 

1911-1925 

(/1910-1945 


1906-1910 


1925 
1906-1925 


1925 
1913 


(.'1915-1925 
(/1910-1925 


1906-1925 

1906-1967 
1916-1924 
1906-1920 

1907-1916 
1906-1915 
1907-1912 

1912-1924 

1906-1915 
1906-1910 

1914-1915 
1906-1907 

1930-1935 

1913-1927 


4K>     (/1906-1909 


dl900-1910 
1935 
1910-1920 
c/1920-1925 

a  1920 

rfl907-1925 

1925 

al910 

1935 

1906-1916 

1915 
1900-1910 


Amount. 
$2,000 

4  .000 
.".,000 

15.000 
1 .500 

45,000 

10,000 

16,000 

IS, ,MIO 

520,000 

3,800 

15,000 

35.000 

12.000 

5.000 

7. .".()() 

16,000 

15.000 
30,000 
IS, 000 
3  t  ,000 

3,000 

0,900 
91,000 
00,000 

7,000 
25. 000 
15,000 

5,000 
100,000 

5,000 
13,000 

20,000 
27,700 
75,000 
25,000 

3,000 
200,000 
50,500 
21,000 
20,000 
23,500 

6,000 
21,000 
25,000 
30,000 

9,000 


/Vice. 

104  15 

L00 

107.002 
103.213 
106.80 

105.07 
100 

105  116 

100  o.i 

100 

103.07 
1OS.0  1 

105.866 


102.50 

100 

103".  159 

100 

101 

101.25 

100 

106.63 

105.014 

101. 7s 

101.333 

100.901 

106.067 

100 

105.10 


100.036 

103~.33~ 

101.29 

100.105 

100 

107.14 

10S.79 

103 

100.75 

101.43 

101.055 

fob" 


13,666  101.42 

45,000  101.333 

9,100  100.109 

2,000  101.80 


75,000 
10,000 
35,000 

8,494 
450,000 

4,000 

8,000 
47,000 
45,000 

8,000 
58,587 
10,000 
34,055 
15,000 
25,000 
18,473 
30,000 
10,000 

6,500 
10,000 

6,000 
125,000 

6,000 
24,000 
11,500 
40,000 
13,000 

5,400 

7,000 
150,000 

7,500 
17,500 


109.546 
109.82 

2/103.585 
101.47 
102.315 

.iTOO 
100 

f03".055 
102.262 
arlOO 
100.50 
103.17 

102.304 


107 

104.76 

101.538 

105.52 
2/100 
101.28 
100 
104.03 
102.417 
101 
103.30 


/108.29 
Jos.  23 
101.944 


1,000     100 


400 

15,000 

5,500 

1,000 

15,000 


100 
102.50 

100 
100 
100.40 


10,000  7/100.35 
20,500     100.955 
10,180      107.499 
24.000     105.52 
104,000     100 


2,000 
6,850 


100 
102.94 


■  i  otal  bond  sales  for  August  1905  (243  munici- 
palities covering  342  separate  issues) $8,704,245 


a  Average  of  dates  of  maturity,     d  Subject  to  call  in  and  aft.  i    lin- 
ear and  mature  in  the  later  year.     /:  Not  including  69,543,000  of 
temporary  loans  reported  and  which  do  not  belong  in  the  List;  also  .Iocs 
lude  S3. 000,000  "general  fund"  bonds  of  New  YorkCity.  %  Taken 
.king  fund  as  an  investment,     y  And  other  considerations. 

•  In  addition  to  the  above  we  have  recorded  during  the 
month  of  August  the  following  sales  by  municipalities  outside 
the  Qnil 

BONDS  OE  AMERICAN  POSSESSIONS 
Page.  Name.  Rate.       Maturity.        Amo 

Hawaii 4  8600,000 

Philippine  Islands 4  1906  1,500,000 

BONDS  BOLD  BY  CANADIAN    MUNICIPALITIES 
•ae.  Maturity.        .1  m 

.Battleford,  N.  W.  f  ...    .  5  L906-1915  $2,000 

.  B< -msville,  On;      4  ._.  2  000 

Guelph.Onl  .      .  1935  18,000 

Guelph,  On'  ....         ;  1  .  1935  .-,.-,,  1100 

.Moose  Jaw,  N.  W.  [  5 


860 

627 

79! 

630 


1935 
1935 


/ 


1'ricc 
101  64* 

Price. 
97.60 
95.00 


Name.  Rate.        Maturity. 
686. -Northumberland  and  Dur- 
ham counties l\  1915 

S03- .Ottawa,   Out 4  

Sudbury,  Out 6  1906-1925 

B66     Virden,   Man.. ."> 

<>S9.. Watson    S.    1).    No.    1327, 
Manitoba 6 


Amount 
$20,000 

826,678 

20,000 
25.000 


Price. 

101.325 
100.59 
103.75 
101 .62 


1,000     103.30 


55,000     i"i   "l 


Total $554, 67s 

REVISED  TOTALS   FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  Bame.  as  the  sales 

have  not  been  carried  to  completion.     We  give  the  page 

number  of  the  issue  of  OUT  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page.         Name  of  Municipality .  Amount- 

740. . Cleveland,  Miss.  iJune  list) S12.00C 

683.    Cottonwood  Co.,  Minn  (April  list) 13,000 

684      Hamilton,  Ohio  (Julv  list) 7,000 

794._Hanford  Sch.  Dist,  Cal.  (July  list) 10,000 

795..Morganton  Sch.  Dist.,  N.  c7(July  list) 12,500 

031..  Pontiac,  111.  (July  list). 34,000 

687.. Sacramento,  Cal.  (May  list).. -200,000 

687. .St.  Marys,  Ohio  (Julv  list). 21,000 

688.. Tuscarawas,  Co.,  O.  (July  list) 25.000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months:  * 

Page.  Name.  Rate. 

627. .Ada  Co.  S.  D.  No.  30,  Ida.  5 

627. -Bangor,  Wis 5 

627..Bellevue,  Ky 4 

682..Buckland  Sell.  Dist.,  Ohio.  5 
627..Burbank  Sch.  Dist.,  Cal...  5 

683 -. Burlington  S.  D.t  Wis 4 

628.. Carbon  Hill,  Ala 6 

628.. Findlay,  Ohio 5 

628..Findlay,  Ohio 5 

629. .Gardena  Sch.  Dist.,  Cal...  5 
629..Glendora  Sch.  Dist.,  Cal  .-  5 
684. -Hempstead  Sch.  Dist.  No. 

1,  N.  Y --   3.95 

629- -Highlands,  N.  J 5 

629. -Hutchinson  S.  D.,  Kan 4 

684. -Ida,  Raisinville,  etc.,  Sch. 

Dist., Mich 5 

741.-Interational    Falls,    Minn. 

(3  is.) 6 

629__LaGraciosaS.  D.,  Cal 7 

685,-Macon,  Miss 5 

686,-Montana 5 

686__Newburgh  Heights,  Ohio..  5 

863. .New  York  City  (2  is.) 

687,-Rosedale  Sch.  Dist.,  Cal...   . 

742..St.Croix  Falls,  Wis 5 

631.  .Santa  Barbara,  Cal 4 

687._Schaller  (la.)  Sch.  Dist  ...  5 

632. .Vance  Co.,  N.C 5 

633.. Yakima  Co.  Sch.  Dist.  No. 

57,  Wash .. 

All  the  above  sales  are  for  July.  These  additioal  issues 
(less  the  July  items  excluded  as  per  list  above)  will  make 
the  total  [sales  (not  including  temporary  loans)  for  that 
month  $10,974,302.  It  is  also  proper  to  add  that  in  July 
New  York  City  issued  $13,248,000  revenue  bonds  of  which 
we  had  no  report  at  the  time  our  July  totals  were  pub- 
lished. These,  however,  being  temporary  securities,  do  not 
apppear  in  our  bond  tables. 


Maturity. 

Amount. 

Pr  ice 

(/1910-1915 

$3,500 

100 

c/1908-1915 

4,800 

101.479 

39,000 

102.564 

4,800 

109.417 

6,000 

105.083 

1907-1910 

10,000 

100 

1925 

25,000 

100 

1906-1910 

5,000 

101.15 

8,000 

104.356 

1,500 

101.333 

7,000 

105.085 

3      1909-1911 

6.000 

100 

dl915-1935 

25,000 

101 

6,000 

100 

1907-1914 

8,000 

103.125 

1920-1925 

8,600 

100.116 

1906-1912 

3,500 

105.37 

1906-1925 

15,000 

101.34 

dl915-1935 

30,000 

1925 

4,000 

110.318 

1924-&   1954 

710,078 

rlOO 

1907-1911 

1,200 

102.81 

1906-1925 

5,000 

102.30 

40,000 

106.145 

(/1910-1915 

14,000 

103.65 

(/1910-1925 

20,000 

105.51 

dl906-1915 

1,800 

100 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Adair  County,  Mo. — Bond  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Sept.  25  of  $17,000 
5%  county-jail  bonds.  Proposals  for  these  bonds  will  be 
received  until  12  m.  on  that  day  by  Joseph  Berry,  County 
Treasurer.  Authority,  special  election  held  on  Mav  31 
1905.  Date  Oct.  1  1905.  Maturity  Oct.  1  190S.  Bonds 
are  exempt  from  taxes. 

Akron,  Ohio. — Bond  Sale. — On  Sept.  4  the  following  bids 
were  received  for  the  $31,500  4J/£%  refunding  bonds  de- 
scribed in  V.  81,  p.  627: 

Blake  Bros.  &  Co.,  New  York. S33, 295  501  Central  Trust  &  Safe  Dep.  Co.$32,SS9  15 
W.  .1 .  Hayes  &  Sons,  Cleveland  33,157  no!  F.  L.  Fuller  &  Co.,  Cleveland.  32.002  50 
Seasonsood  &  Mayer,  Cincin..  33.11 'J  on  I'.  II.  Rollins  &  Sons,  Chicago.  32,782  05 
Uenlson,  Prior  &  Co.,  Cle.&Bos.3.'i,niis  851W.  K.  Todd  <fc  Co.,  Cincinnati.  32,309  00 
I  DiOO  Savings  Bank  &  Tr.  Co.   32,927  00  i 

Allegheny— Fifteenth  Ward  School  District,  Pa. — Bonds 
Defeated. — This  district  on  Aug.  22  by  a  vote  of  67  for  to 
177  against  defeated  a  proposition  to  issue  $6,000  bonds 
for  a  school  site. 

Amasa,  Mich. — Description  of  Bonds. — We  are  advised 
that  the  $10,000  water-supply  bonds  recently  awarded  to 
the  Iron  County  National  Hank  of  Crystal  Falls  at  par  carry 
6%  interest  payable  on  Feb.  1  and  Aug.  1.  Denomination 
$1,000.  Date  July  17  1905.  .Maturity  S1,000  yearly  on 
Feb.  1  from  1907  to  1916  inclusive. 

Anaheim  (Cal.)  School  District. — No  Bondi    Voted.-  -We 
are    advised    thai    the   election    Aug.  26  was  no1    held   for 
the  purpose  of  voting  bonds  bul  bo  authorize  a  special  ; 
for  school  purposes. 

Arcadia,  Fla. — Bonds  Not  Sold.     No  sale  was  made  on 

Sept.    1   of  the  113,000   water,  812,000   scl 1  and  15,000 

street  5%  20-30-year  (optional)  bonds  described  in  V.  81, 
p.    682. 

Arlington,  Neb.  H„,,d  Sal,  .— <  >n  Aug.  22  the  114,000 
5-20-year  (optional)  water-works  bonds  di  scribed  in  \     Bl, 
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p.  573,  were  awarded  to  the  Citizens'  State  Bank,  of  Blair, 
at  par  for  five  per  eents. 

Ballston  Spa,  N.  Y  .—Bond  Sale.— On  Sept.  7  $90,000 
sewer  bonds  were  awarded  to  i\ .  \V.  Harris  &  Co.  of  New 
York  City  as  3  3-10  per  cents.  Denomination  $500.  Dale 
July  1  1905.  Interest  semi-annual.  Maturity  $9,000  yearly 
on  July  1   from  1930  to  1939  inclusive. 

Battle  Creek,  Mich. — Bond  Nh-rtlon  I'roposrd.— The  ques- 
tion of  calling  a  special  election  to  vote  on  the  issuance  of 
$250,000  water-works  bonds  is  being  considered. 

Battleford,  N.  W.  T. — Debenture  Sale. — This  place  has 
sold  an  issue  of  $2,000  5%  lire-hall  debentures  to  Ceo.  A. 
Stimson  &  Co.  of  Toronto  for  $1,950.  Securities  are  dated 
July  1  1905  and  will  mature  part  yearly  for  ten  years. 

Bay  St.  Louis,  Miss.— Bond  Sale.— On  Sept.  2  the  $5,000 
5%  10-year  city-hall  and  jail  bonds  described  in  V.  81 ,  p.  278, 
were  awarded  to  the  Hancock  County  Bank  of  Bay  St.  Louis 
at  101. 

Belle  River  (P.  O.  Osakis),  Douglas  County,  Minn. — 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
Sept.  23  by  F.  W.  Craig,  Town  Clerk,  for  $1,500  5%  1-5-year 
(serial)  coupon  road  and  bridge  bonds.  Denomination  $300. 
Interest  annual. 

Bend  (Ore.)  School  $  District. — Bonds  Voted. — This  dis- 
trict on  Aug.  17  voted  to  issue  $5,000  school-house  bonds. 

Bennettsville ,  S.  C. — Bonds  Not  Yet  Sold. — We  are  ad- 
vised that  no  sale  has  yet  been  made  of  the  $5,000  4}4% 
20-40-year  (optional)  electric-light  bonds  described  in  V.  80, 
p.  1747,  although^negotiations  are  still  pending  looking  to 
a  sale. 

Bethany  School  District,  Harrison  County,  Mo. — Bonds 
Registered. — The  State  Auditor  on  Aug.  25  registered  an 
issue  of  $5,000  4%  bonds  of  this  district. 

Blairsville,  Pa. — Bonds  Voted. — On  Aug.  17  this  borough 
voted  to  issue  $15,000  4%  5-20-year  paving  bonds.  Date 
of  sale  and  full  details  of  issue  have  not  as  yet  been  deter- 
mined. 

Booneville  (Town),  Miss. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  15  for  $10,000  municipal  bonds. 
W.  M.  Bellamy  is  Secretary  of  Board. 

Bossier  Levee  District,  La. — Bond  Offering. — Proposals 
will  be  received  until  Oct.  5  (not  Nov.  5  as  originally  ad- 
vertised) by  T.  N.  Braden  Jr.,  Secretary,  P.  O.  Curtis,  La.,, 
for  $50,000  5%  coupon  bonds.  These  bonds  are  issued 
under  Act  No.  28,  Laws  of  1904,  wherein  authority  is 
granted  to  issue  not  exceeding  $100,000  bonds.  Under  this 
law  denomination  of  bonds  must  not  be  less  than  $100. 
Interest  semi-annually  at  the  office  of  State  Treasurer. 
Maturity  50  years,  subject  to  call  after  40  years,  at  the 
option  of  the  Board  of  Levee  Commissioners. 

Breckenridge  (Tex.)  School  District. — Bonds  Registered. — 
The  State  Comptroller  on  Aug.  23  registered  an  issue  of 
$8,000  4%  10-40-year  (optional)  school-house  bonds  dated 
April  10  1905. 

Bridgeton,  N.  J.— Bond  Sale. — The  highest  bid  received 
on  Sept.  6  for  the  $15,000  4%  20-year  bonds  described  in 
V.  81,  p.  682,  was  that  of  John  S.  Ware  at  102.79.  The 
bids  follow: 

Johns.  Ware ___  102.79   |  N.  W.  Harris  &  Co..  New  York     102.17 

H.  L.  Crawford*  Co.,  New  York.  102.185!  Graham  &  Co..  Philadelphia.  __r_"l00.695 

Brookfield,  Mo. — Bonds  Registered. — The  State  Auditor 
on  Aug.  25  registered  an  issue  of  $3,600  5%  park-im- 
provement bonds  of  this  city. 

Brooten,  Sterns  County,  Minn. — Bonds  Not  Sold. — No 
sale  has  yet  been  made  of  the  $6,500  5%  20-year  water- 
works and  refunding  bonds  offered  on  Aug.  15.  These  bonds 
are  still  for  sale.  See  V.  81,  p.  169,  for  description  of 
securities. 

Bryson  (Tex.)  Independent  School  District. — Bond  Sale. 
— The  $3,600  4%  school  bonds  registered  by  the  State 
Comptroller  on  Aug.  2  have  been  sold  to  the  Jack  County 
School  Fund  at  par.  Denomination  $900.  Date  May  15 
1905.  Interest  annual.  Maturity  20  years,  subject  to  call 
after   5   years . 

Butte,  Mont. — Bond  Election. — A  special  election  will  be 
held  Sept.  12  to  vote  on  the  question  of  issuing  $400,000  4}^% 
10-20-year  (optional)  funding  bonds. 

Cambridge,  Neb. — Action  Postponed. — We  are  informed 
that  no  election  has  yet  been  called  to  vote  on  the  question 
of  issuing  the  $20,000  water  bonds  mentioned  in  V.  80,  p. 
2415,  the  matter  having  been  dropped  for  the  present. 

Cape  Girardeau  County  (P.  O.  Jackson),  Mo.— Bonds 
Voted. — This  county  on  Aug.  26  by  a  vote  of  2,743  to  964 
authorized  the  issuance  of  $75,000  4%  10-20-year  (optional) 
court-house  and  jail  bonds.  No  date  has  yet  been  set  for 
the  sale  of  these  bonds. 

Cass  County,  Ind.— Bond  Sale.— The  following  bonds 
were  sold  on  Sept.  5:  . 

$17,783  92  6%  2-12-year  (serial)  bonds  dated  Sept.  15  1905.     Interest  May  and 
•>  one,  m  ,,?l5v?mker-     So,d  ,to  Ho<;.h,er  <£  Cummings  of  Toledo  for  $1S.196  42. 
3,200  00  iVi%  1-10-year   Jackson    Township    gravel-road   bonds.     Awarded   to 
J.  F.  Wild  &  Co.  of  Indianapolis  at  par. 

Ceylon,  Martin  County,  Minn. — Bond  Sale. — On  Sept.  5 
the  $3,900  6%  10-year  water-works  bonds'described  in  V.  81, 
p.  683,  were  awarded  to  Kane  &  Co.  of  Minneapolis  at  par. 


Chetopa,  Kan.— Bond  Sale— The  $29,500  6%  water  and 
light  bonds  mentioned  in  V.  80,  p.  2475,  have  been  sold  to 
I  foehler  &  '  lummings  of  Toledo  for  $29,800.  Denominations 
$1,000  and  8500.  Date  July  1,  1905.  Interest  semi-annual. 
Maturity  30 years,  subject  to  call  after  10  years. 

Chicago  fill.;  Sanitary  District. — Bids. — The  following 
bids  were  received  on  Aug.  30  for  the  81,000,000  4%  bonds 
described  in  V.  81,  p.  628: 

Well,  Iloth  A  Co.,  Cincinnati,  $1,400  premium  for  $250,000. 
Bome  Savings  Hank  of  Chicago,  $1,000  premium  for  $1,000,000. 

Parson,  Leach  <v.  Co.  or  Chicago,  par  for  si.ooo.ooo. 
The  bids  were  referred  to  the  Finance  Committee. 

Choctaw  Basin  Drainage  District  No.  2,  West  Baton 
Rouge  Parish,  La. — Bonds  Voted. — The  proposition  to  issue 
$40,000  5%  drainage  bonds  carried  at  the  election  held 
Aug.  26,  the  vote  being  76 — all  in  favor  of  the  issue.  Bonds 
will  be  offered  for  sale  about  Nov.  1. 

Cleveland,  Ohio. — Bids. — Following  are  the  bids  received 
on  Sept.  1  for  the  $250,000  4%  paving,  $170,000  4%  fire  and 
$200,000  4%  water  bonds,  the  award  of  which  we  gave  in  last 
week's  issue: 

$250,000  $170,000  $200,000 

Paving  Firt  Water 

Bonds.  Bonds.  Bonds. 
Lamprecht  Bros.  &  Co.  and  W.  J.  Hayes  & 

Sons,  Cleveland a$253,775  a$17 1 ,940  $204,251 

F.  L.  Fuller  &  Co.,  Cleveland,  and  Hoehlcr  & 

Cummings,  Toledo a204,800 

W.  R.  Todd  &  Co.,  Cincinnati 253,690  171,895  204,180 

ProvldentSav.Bank&TrustCo., Cincinnati..     253,040  171,860  204,100 
Denlson,  Prior  &  Co.,  Cleveland,  and  Season- 
good  &  Mayer,  Cincinnati. 253,281  171,621  204,211 

Union  Savings  Bank  <t  Trust  Co 253,025  171,356  204,070 

S.Kuhn&  Sons,  Cincinnati 252,750  171,400  202.400 

Mason,  Lewis  &  Co.,  Chicago 252,650  171,105  203.809 

E.  H.Rollins  &  Sons,  Chicago 252,250  171,088  203.280 

R.Kleybolte&  Co.,  Cincinnati 251,331  

Weil,  Roth  &  Co..  Cincinnati 171,705  204,708 

Security  Savings  Bank  &  Trust  Co 204,500 

Third  National  Bank 203,950 

N.  W.  Halsey  &  Co.,  Chicago 202,356 

o  These  Arms  received  the  award. 

Cleves,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  25  by  D.  W.  Gwaltney,  Village  Clerk, 
for  $2,000  5%  sidewalk-construction  (village's  portion) 
bonds.  Authority  Section  2835  of  the  Revised  Statutes  of 
Ohio.  Denomination  $500.  Date  Sept.  1  1905.  Interest 
semi-annual.  Maturity  Sept.  1  1915.  Certified  check  for 
5%  of  the  amount  of  bonds  bid  for  required.  Accrued  in- 
terest to  be  paid  by  purchaser.  ■    ;    ■ 

Clinton,  S.  C. — Bond  Offering. — Proposals  will  be  received 
until  Sept.  18  by  J.  A.  Bailey,  Chairman  Water  Works  nad 
Electric  Light  Commission,  for  $25,000  5%  coupon  wrater 
and  electric-light  bonds.  Denomination  optional  with  pur- 
chaser. Date  Nov.  1  1905.  Interest  annually  at  Clinton, 
S.  C.  Maturity  Nov.  1  1945,  subject  to  call  Nov.  1  1925. 
Certified  check  for  $300,  payable  to  J.  A.  Bailey,  Chairman, 
required.  Purchaser  to  furnish  blank  bonds.  Present 
bonded  debt  $10,000.  Assessed  valuation  1905  $450,000. 
Actual  valuation  $1,250,000. 

Clover  (Town),  Pine  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  Sept.  25  by  the  Town 
Supervisors  at  the  residence  of  C.  B.  Brown  (P.  O.  Hinck- 
ley), for  $8,000  6%  15-year  road  bonds  dated  Aug.  5  1905. 
Denomination  $1,000.  Interest  annual.  Bonds  were  au- 
thorized at  election  held  July  3  1905. 

Coffey ville,  Kan. — Bond  Election. — The  election  to  vote 
on  the  question  of  issuing  $20,000  5%  bonds  in  aid  of  the 
Vineta  &  Western  Railroad  will  be  held  on  Sept.  15. 

College  Park  Sanitary  District,  Santa  Clara  County,  Cal. — 
Bond  Sale. — On  Sept.  1  the  $55,000  5%  1-20-year  (serial) 
gold  bonds  described  in  V.  81,  p.  628,  were  awarded  to  the 
Bank  of  San  Jose  for  $59,079  70  and  interest.  Following 
are  the  bids: 

Bank  of  San  Jose,  San  Jose... $59 ,079  70 |E.  H.  Tryon,  San  Francisco. .$55,000  00 
E.  H.  Rollins  &  Sons, San  Fran  55,495  50| 

Columbia,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Sept.  19  by  John  S.  Bicknell,  City  Clerk,  for 
$10,000  4U%  5-20  year  (optional)  water  and  light  and 
$10,000  4J^%  5-15  year  (optional)  sewer  bonds.  Au- 
thority election  held  Aug.  8  1905.  Denomination  $1,000. 
Date  Oct.  1  1905.  Interest  semi-annual.  Bonded  debt 
$134,200;  assessed  valuation  $2,462,050;  real  value  esti- 
mated $4,800,000. 

Columbia,  S.  C. — Bonds  Not  Sold. — No  satisfactory  bids 
were  received  on  Sept.  1  for  the  $400,000  4%  water-works 
bonds  described  in  V.  81,  p.  574.  We  are  informed  that 
the  bonds  will  be  re-offered  as  43^  per  cents. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  25  at  the  office  of  the  Clerk  of  the 
City  Council  for  $18,000  4%  Southeast  sanitary  main-sewer 
bonds.  Authority,  Sections  2835,  2836  and  2837  Revised 
Statutes  of  Ohio.  Denomination  $1,000.  Date  May  1  1905. 
Interest  semi-annually  on  March  1  and  Sept.  1  in  New  York 
City.  Maturity  March  1  1935.  Certified  check  for  2%  of 
the  amount  of  bonds  bid  for,  payable  to  the  Treasurer^of 
said  city,  required.     John  T.  Barr  is  City  Clerk. 

Crystal  Bay,  Lake  County,  Minn. — Bond  Sale.— The 
$10,000  4%  road,  bridge  and  town-hall  bonds  offered ^on 
Aug.  26  were  sold  to  the  State  of  Minnesota.  See  V.  81, 
p.  628,.  for  description  of  bonds.  . 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Sept.  23  by 
Julius  C.  Dorn,  Clerk  Board  of  County  Commissioners,  for 
he  following  bonds: 
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14,089  5  g  oouoon  Dover  nu.-ii  i>  >-i.is  maturing  one  bond  yearly  on  Oot.  I, 

in  1907  and  Si.ooo  from  1008  to  ion  inclusive. 
20.000  5%  coupon  bridge  bonds  of  SI, 000  web.     Maturity  $4,000  yearly  on  Oot.  1 

from  190;  to  ion.  inclusive. 

Date  day  of  sale.     Interest  April  1  and  Oct.  1  at  the  office 

of  the  County  Treasurer.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  10%  of  bonds  bid  for,  pay- 
able to  the  County  Treasurer,  required. 

El  Dorado  Springs,  Mo. — Bond  Sale. — On  Aug.  31  So, ODD 

judgment  bonds  were  awarded  to  H.  C.  Speer  &  Co,  of 

Chicago    at     L03.30     and    interest.     Denomination    1500. 

Date  Sept.   1    1905.      Interest  January  and  July.      Maturity 

Sept.  1  1925,  subject  to  call  after  five  years. 

Elmwood  Place,  Ohio.— Bond  Sale. — On  Sept.  6  the  Si  ,500 
L-6-year  (serial)  water  bonds  described  ill  V.  81,  p.  683, 
were  awarded  to  the  First  National  Hank  of  Elmwood  Place 
for  $1,5-10  and  interest . 

Emporia,  Kan. — Bond  Sale. — This  city  has  awarded  to 
the  Citizens'  National  Bank  of  Emporia  an  issue  of  about 
$40,000  o'j' !  l-10-year  (serial)  paving  bonds  for  a  premium 
of  $225.  A  bill  of  par  for  5'^  per  cents  was  also  received 
from  Spitzer  d)  Co.  of  Toledo.  The  amount  of  bonds  to  be 
sold  may  be  reduced  by  cash  payments  made  prior  to  the 
7th  of  this  month.  Interest  semi-annually  in  February  and 
August. 

Fayette,  Ohio. — Bond  Sale. — On  Sept.^2  the  two  issues  of 
5%  street  bonds  aggregating  $16,010  03,  a  description  of 
which  was  given  in  V.  81,  p.  740,  were  awarded  to  Spitzer  & 
Co.  of  Toledo  for  $16,460  28.     Following  are  the  bids: 

Spltzcr  vt  Co..  Toledo $10,460  28|Sec.  Saw  Bk.  &  Tr.  Co..  Tol_.SlG.292  53 

Denlson.  Prlor4Co.Clev._fcBoaal6,421  23!  W.  R.ToddM.  Co.,  Cincinnati.  16,170  03 
Farmers'  Mat.  Hank,  Delta...  16,404  03 1 Seasongood f&  Mayer,  Clncin..olG,020  25 
W.J.  Hayes  £  Sons.  Cleve..  .ol6,370  03 1  •    •    • 

a  And  accrued  Interest. 

Fergus  Falls,  Minn. — Bond  Election. — An  election  will  be 
held  Sept.  19  to  vote  on  the  question  of  issuing  $89,000 
water-works  bonds. 

Bonds  Proposed. — The  question  of  issuing'bonds  to  refund 
the  $25, 000  electric-light  securities  maturing  next  December 
is  being  considered. 

Fertile,  Minn. — Bonds  Defeated. — This  place,  at  a  special 
election  held  Aug.  23,  defeated  a  proposition  to  issue  $7,600 
electric-light-plant  bonds. 

Findlay,  Ohio.—  Bond  Sale.— On  Aug.  28  the  $2,000  5% 
2-5-year  (serial)  Hurd  Avenue  improvement  bonds  dated 
June  1  1905  and  described  in  V.  81,  p.  684,  were  awarded  to 
F.  L.  Fuller  &  Co.  of  Cleveland  at  102.80  and  interest.  The 
same  firm  was  also  the  successful  bidders  for  the  $14,000  5% 
Washington  Street  paving  bonds  described  in  V.  81,  p.  575, 
paying  104.90  for  the  same. 

Fork  School  District  No.  26,  Marion  County,  S.  C. — Bonds 
Awarded. — We  are  advised  that  the  $2,800  6%  20-year 
bonds  mentioned  in  V.  81,  p.  225,  have  been  awarded  but 
that  the  sale  has  not  yet  been  consummated. 

Fostoria,  Ohio. — Bond  Sale. — On  Sept.  1  the  five  issues 
of  i}4%  18-year  refunding  bonds  aggregating  $10,000,  a  de- 
scription of  which  was  given  in  V.  81,  p.  629,  were  awarded 
to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at 
106.41  and  interest — a  basis  of  about  3.997%.  Following 
are  the  bids: 

Prov.  Sav.  Bk.  &  Tr.  Co  .  Cin 106. 411  Weil,  Roth  &  Co.,  Cincinnati 104.25 

F.  L.  Fuller*  Co..  Cleveland 105.10  Kleybolte  &  Co.,  Cincinnati 104.20 

Seasonzood  &  Mayer.  Cincinnati. .104. 87]  Denison,   Prior  &  Co.,  Cleveland 

W.  U.  Todd  &  Co.,  Cincinnati 104.55!      and  Boston .   .   .  .102.41 

Lamprecht  Bros.  &  Co.,  Cleveland  104.51 1  W.  J.  Hayes  &  Sons,  Cleveland. ..102. 17 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12 'm.  Sept.  18  at  the  office  of  the  City  Auditor 
for  $1,100  ±lA%  sewer  bonds.  Denomination  $100.  Inter- 
est semi-annual.  Maturity  $100  yearly  on  Oct.  1  from 
1906  to  1915  inclusive,  except  in  the  year  1910,  when  $200 
will  mature.  Bids  to  be  unconditional.  Certified  check 
for  20%  of  bonds  bid  for  required. 

Friar  Point,  Miss.—  Bond  Sale.— On  Sept.  5  the  $8,000  5% 
electric-light-plant  bonds  described  in  V.  81,  p.  794,  were 
awarded  to  S.  A.  Kean  of  Chicago  at  par. 

Gainesborough,  Tenn. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  1  by  W.  G.  Sadler,  City  Treasurer, 
for  $6,000  5%  school-house  bonds.  Denomination  $500. 
Date  Oct.  1  1905.  Interest  annually  at  the  Bank  of  Gaines- 
borough. Maturity  Oct.  1  1925,  optional  after  Oct.  1  1915. 
i  rtified  check  for  5%  of  bid  required.  Accrued  interest  to 
be  paid  by  purchaser.     Town  has  no  debt  at  present. 

Garfield,  N.  J.— Bond  Sale.— On  Aug.  30  the  $74,000 
30-year  water  bonds^described  in  V.  81,  p.  741,  were  awarded 
at  private  sale  to  R.  M.  Grant  &  Co.  of  New  York  City,  as 
five  per  cents. 

Gettysburg,  V&.—Bond  Sale.— On  Aug.  31  the  $30,000 
4%  1-30-year  (serial  j|scwer  bonds  described  in  V.  81,  p.  684, 

re  awarded  to  Hay  den,  Miller  A  (Jo.  of  Cleveland  at 
102.848.  The  $3,000  3.90%  bonds  advertised  to  be  sold 
on  the  same  day  were  not  awarded. 

Gilroy,  Santa  Clara  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  7;30  p.  m.  Sept.  18  by  C.  \. 
Hoover,  City  Clerk,  for  $25,000  sewer,  $1,000  water-works 
improvement,  $11,000  electric-light  and  $5,000  building 
gold  coupon  bonds.  Authority  election  held  Aug.  7 
1905.  Denomination  $500.  Date  Nov.  1  1905.  Im 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
$1,500  yearly  on  Nov.  1  from  1906  to  L939  inclusive. 
Certified  check  (or  gold  coin)  for  1%  of  bid  required. 


Grand  Saline,  Tex. — Bond* Offering. — Proposals  will  be 
received  until  :>  p.  m  Sept.  19  by  G.  M.  Allen,  City  Secre- 
tary,   for    $14,500    .V,      10-10-year    (optional)    water-works 

bonds.     Denomination  $1,000,  except  one  bond  for  $500. 
Date  June  1  L905.     Interest  semi-annually  at  Grand  Saline. 

The  city  has  no  bonded  debt  at  present.      Assessed  valuation 
1905  $146,116. 

Hamilton,  Ohio. — Bond  Sale. — On  Aug.  28  the  nine  issues 
of  l'j'  J  6J£-year  (average)  street  bonds  aggregating  $127 ,000 
were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at  102.13 
and  interest.      See  V.  81,  p.  684,  for  description  of  bonds. 

On  the  same  day  $7,000  i}4%  sanitary-sewer  bonds  were 
awarded  to  the  same  linn  at  101.71  and  interest.  These 
latter  bonds  are  in  denomination  of  $500  and  $200.  Date 
March  1  1005.  Interest  semi-annually  at  the  second  Na- 
tional Rank  of  Hamilton.  Maturity  $700  yearly  on  March  1 
from  1906  to  1915  inclusive. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Sale. — 
On  Sept.  5  the  $50,000  4%  25-year  toll-pikc-purchase  bonds 
described  in  V.  81,  p.  629,  were  awarded  to  Rudolph  Kley- 
bolte &  Co.  of  Cincinnati  at  108.30  and  interest — a  basis  of 
about  33^%.     Following  are  the  bids: 

11.  Kleybolte  A  Co..  Cinclnnatl$54.150  00  W.  R.  Todd  <t  Co.,  Cincinnati. $52, 550  00 

Cincinnati  Trust  Co 63,851  00  Western  German  Bank,  Clncln.  52,500  00 

Central  Trust  ft  Safe  nop.  Co.  53.755  01   Unity  nankins  &  Saving  Co..  51,005  00 
Weil.  Uoth  ft  CO.,  Cincinnati.   53,510  00  (lias.  C.  Murray  and  ('has.  F. 

Seasongood  &  Mayer,  Clncln..  53,217  25      Uoittbeim 51,500  50 

Union  sav.  Bk.  ft  Tr.  Co r,3.053  oo  Queen  City  Sav.  Bk.  &  Tr.  Co.  51,400  oo 

Hartford  (Conn.) — SoutlTSchool  District. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  12  by  Thomas 
A.  Shannon,  Treasurer,  for  $200,000  3  3^%  coupon  school- 
building  and  funding  bonds.  Denomination  $1,000.  Date 
Sept.  1  1905.     Interest  semi-annual.     Maturity  Sept.  1  1955. 

Hayward,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Sept.  18  by  R.  J.  Hennessey,  Chairman, 
Town  Board  of  Supervisors,  for  $11,430  22  5%  funding 
bonds.  Authority,  Sections  776-7,  942-3  Revised  Statutes 
of  1898,  and  Chapter  312,  General  Laws  of  1903.  Denomi- 
nation $1,000,  except  one  bond  for  $1,430  22.  Date  Aug.  15 
1905.  Interest  annually  at  Hayward.  Maturity  $2,000  on 
March  15  from  1907  to  1911  inclusive  and  $1,430  22  on  March 
15  1912.  Certified  check  for  $225,  payable  to  the  Chair- 
man, required.  Bonded  debt,  present  issue.  Assessed 
valuation  1904  $1,534,600.  Actual  valuation  (estimated) 
$2,800,000. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Sept.  18  by  the  Com- 
missioners of  Henry  County  at  the  office  of  F.  J.  Beck,  County 
Auditor,  for  the  following  road-improvement  bonds  aggre- 
gating $22,000. 

$6,000  414%  coupon  Napoleon  Township  road  improvement  No.  40  bonds.     Matu- 
rity $1,000  yearly  on  Oct.  1  from  1906  to  1911  inclusive. 
16.000  iH%  coupon  Flatrock  Township  road  improvement  No    41  bonds.     Matu- 
rity yearly  on  Oct.  1.  51,000  in  1900  and  in  1907  and  $2,000  from  1908  to 
1914  inclusive. 

All  the  above  bonds  are  in  denomination  of  $1,000,  dated 
Oct.  1  1905.  Interest  semi-annual.  Check  or  draft  for 
$500,  certified  by  the  First  National  Bank  or  the  Citizens'. 
State  Bank  of  Napoleon,  required. 

Hillrose  Irrigation  District,  Morgan  and  Washington 
Counties,  Ohio. — Bonds  Not  Yet  Sold. — This  district  has 
not  as  yet  sold  the  $39,500  6%  bonds  offered  without  suc- 
cess on  June  1,  although  negotiations  are  now  pending 
looking  to  a  sale.  See  V.  80,  p.  1496,  for  description  of 
bonds. 

Hutchinson,  Kan. — Bond  Sale. — On  Aug.  21  $75,000  5% 
1-10-year  (serial)  Main  Street  and  $70,000  5%  1-10-year 
(serial)  Avenue  A  paving  bonds  were  awarded  to  L.  A. 
Bigger  of  Hutchinson  for  $145,100. 

Hyde  Park  School  District,  Los  Angeles  County,  Cal. — 
Bond  Election. — An  election  will  be  held  Sept.  11  to  vote 
on  the  question  of  issuing  $1 ,000  5%  1-2-year  bonds. 

Jersey  City,  N.  J. — Bond  Issue  Requested. — The  Street 
and  Water  Board  at  a  meeting  held  Aug.  28  passed  a  resolu- 
tion requesting  the  Board  of  Finance  to  issue  $7,595,000 
bonds  to  pay  for  the  water  plant  constructed  by  the  East 
Jersey  Water  Co.  See  remarks  under  Jersey  City  in  our 
"State  and  City"  Section  for  May,  page  2058. 

Johnstown,  N.  Y.— Bond  Sale.— On  Sept.  1  the  $11,000 
5%  1-11-year  (serial)  coupon  Briggs  Street  sewer  bonds  de- 
scribed in  V.  81,  p.  684,  were  awarded  to  the  Hudson  City 
Savings  Bank  at  106.97 — a  basis  of  about  3.69^%.  Follow- 
ing are  the  bids: 

Hudson  City  Savings  Bank 106.971  Home  Savines  Bank,  Albany 105.40 

W.J.  Hayes  A  Sons,  Cleveland. ..106.231  Albert  C.  Case.  New  York 105.0(1 

E.  II.  (lay  <fc  Co.,  New  York 106.18    I     [,.  I'ullcr  A  Co.,  Cleveland 104.00 

Amsterdam  Sa vl n','s  Hank 105.951  lirowne-Klllnwood  Co..  Chicago..  103.518 

l.llahn,  New  York 105.571  .    .    .    ■ 

Kenton,  Ohio; — Bond  Sale. — The  following  bids  were  re- 
ceived  on  Sept.  5  for  the  three  issues  of  4%  bonds  described 
in  V.  81,  p.  685: 

$5,200  $5,000  $9,000, 

10-i/car    strut  lO-i/mr  street  15-year  ri/inid  g 
bunds.  ''«•  bonds. 

It.  Klcybolte'ft  Co.,  Cincinnati $5,20150        $5,00150  '?,•!!' :'"'! 

Bank,  Kenton 

Seasonsood  <k  Mayer.  Cincinnati 

Prov.  Sav.  lik.&Tr.  Co.  ($j  prcm.) 


par 

par 


par 


9.005.00 
par 
par 


Kansas  School  Districts. — Bond  Sales. — According  to 
the  Topeka  "Capital"  the  school  Fund  Commisaion  recently 
purchased  the  following  bonds:  District  No.  15,  Wyandotte 
County,  Si, 500;  District  No,  L09,  Jewell  and  Johnson  coun- 
ties, $1,000;  District  No.  50,  Coffey  am  counties, 
$1,000;  District  No.  63,  Coffey  County,  $2,000;  District  No. 
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66,  Lincoln  County,  $500.     All  of  the  bonds  hear  5  per  cent 
interest. 

Keokuk,  Iowa.— Description  of  Bonds. — The  $100,000  4% 
refunding  bonds  recently  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  (see  V.  81 ,  p.  794,)  were  taken  by  that  firm  at  par. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annual.    Maturity  Jan.    1   1926. 

Ketchum  (Idaho)  School  District  No.  6. — Bond  Sale. — 
The  $6,000  refunding  bonds  described  in  V.  81,  p.  280,  have 
been  awarded  to  the  State  of  Washington  at  par  for  5  per 
cents.     Securities  are  dated  Aug.  1  1905. 

Kingston,  N.  Y.— Temporary  Loan.— On  Sept.  1  $1,438  25 
4%  Highland  Avenue  and  $914  12  4%  Van  Duzen  Street 
sewer  bonds  or  notes  maturing  in  six  months  were  awarded 
to  the  Water-Works  Sinking  Fund. 

Lake  County  (P.  O.  Crown  Point),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  12  mJ.Sept.  9  by  L.  E.  Bailey, 
County  Treasurer,  for  $12,475  4^%  Center  Township'gravel 
road  bonds.  Denomination  $311  88.  Date  Sept.  9"  1905. 
Interest  May  15  and  Nov.  15  at  the  office  of  the  County 
Treasurer.  Maturity  one  bond  each  six  months  from  May 
15  1906  to  Nov.  15  1925  inclusive. 

Lansing,  Mich. — Bond  Sale. — On  Aug.  28  the£following 
bids  were  received  for  $20,000  4J^%  sewer  bonds: 

F.  L.  Fuller  &  Co.,  Cleveland. $20, 180  00|Spitzer  &  Co.,  Toledo $20,069  25 

Lansing  State  Sav.  Bank 20,100  65|Dyer,  Jenlson,  Barry  Co 20,055  00 

W.  J.  Hayes  &  Sons,  Clcve...  20.083  00|  W.  E.  Moss  &  Co.,  Detroit.- .  20,047  00 

La  Porte  County  (P.  O.  La  Porte),  Ind. — Bonds  Author. 
ized. — The  issuance  of  the  following  bonds  has  been  author- 
ized: 

$15,039  i'ATo  Shreve  gravel-road  bonds.     Denomination  $376,  except  one  bond 
for  $375. 
9,846  80  4'A%    Brederstadt   gravel-road    bonds.     Denomination    $240,    except 
one  bond  for  $254  80. 


Securities  are  dated  June   15    1915. 
November. 


Interest  May  and 


Lawrence,  Mass. — Temporary  Loan. — A  temporary  loan 
of  $100,000  has  been  negotiated  with  Blake  Bros.  &  Co.  of 
Boston  at  3.63%  discount.  Loan  is  dated  Sept.  1  1905  and 
will  mature  Nov.  14  1905. 

Lawrence  County  (P.  O.  Laurenceburg),  Tenn. — Bond 
Sale.— On  Aug.  31  the  $25,000  6%  court-house  bonds 
described  in  V.  81,  p.  685,  were  awarded  to  the  First  Na- 
tional Bank  of  Lawrenceburg  at  106.28 — a  basis  of  about 
4.446% 

Lawson  School  District,  Ray  County,  Mo.— Bonds  Regis- 
tered.— An  issue  of  $5,000  5%  bonds  of  this  district  was 
registered  by  the  State  Auditor  on  Aug.  25. 

Limestone  Township  (Pa.)  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  to-day  (Sept.  9) 
by  H.  C.  Young,  Secretary  Board  of  Education,  P.  O. 
Collomsville  for  $3,000  1-5-year  (optional)  bonds.  Rate  of 
interest  to  be  named  by  purchaser.  Bids  may  be  for  one 
or  more  bonds. 

Lincoln,  Neb. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Sept.  11  of  $50,000  4% 
refunding  bonds  mentioned  in  V.  81,  p.  741.  Proposals 
for  these  bonds  will  be  received  until  4  p.  m.  on  that  day 
by  Beman  C.  Fox,  City  Treasurer.  Date  Nov.  1  1905. 
Interest  semi-annually  at  the  Nebraska  Fiscal  Agency  at 
New  York  City.  Maturity  $5,000  yearly  after  the  tenth 
year,  all  bonds  however  being  subject  to  call  after  10  years. 
Certified  check  on  a  Lincoln  bank  for  2%  of  amount  of 
bonds  bid  for  required. 

Lockland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  19  by  Alfred  Rolef,  Village  Clerk,  at 
the  office  of  Clifford  Brown,  Village  Attorney,  Room  910 
Mercantile  Library  Building,  Cincinnati,  for  $13,000  4% 
building  bonds.  Denomination  $500.  Date  Aug.  1  1905. 
Interest  annual.  Maturity  $500  yearly  on  Aug.  1  from  1925 
to  1950  inclusive.  Certified  check  for  3%  of  amount  of 
bonds  bid  for,  payable  to  the  Treasurer  of  the  village,  re- 
quired. Accrued  interest  to  be  paid  by  purchaser.  Author- 
ity for  issue  Sections  2835,  2836  and  2837  Revised  Statutes 
of  Ohio.  This  item  incorrectly  appeared  under  the  head  of 
Lockwood  in  the  "Chronicle"  two  weeks  ago. 

Bond  Election. — An  election  has  been  called  for  Oct.  3 
to  vote  on  the  question  of  issuing  $80,000  sewer, 'drain  and 
ditch  bonds. 

London,  Ont. — Debenture  Offering. — Proposals  "will  be  re- 
ceived until  5  p.  m.  Sept.  15  by  John  Pope,  City  Treasurer, 
for  the  following  debentures: 

$15,000  00  4%  West  Breakwater  debentures,  dated  July  1   1905  and   maturing 
Jan.  16  1925. 
9,000  00  4%  water  works  debentures,  dated  July  1  1905  and  maturing  April  17 

ltfoO. 

80,319  87  i\i%  local-improvement  debentures,    dated    June^  30  1905    maturing 
as  follows:     $7,435  57  in  1906;  $7,770  17  in  1907;  $8,119  83  in  1908: 

^sl?^2!,^,1^88-^7,  05  in  1910:  s9'266  07  in  1911;  $9  083  05 
in  1912;  $10,118  79  in  1913,  and  $10,574  11  in  1914. 

Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  2%  of  bid  required. 

Lyle,  Mower  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  4  p.  m.  Sept.  18  by  L.  A.  Sherman, 
Village  Recorder,  for  $5,000  6%  village-hall  and  jail-build- 
ing bonds.  Authority  election  held  Aug.  7  1905.  Denomi- 
nation $500.  Interest  annual.  Maturity  $500.  Yearly  on 
June  1  from  1907  to  1916  inclusive. 

Mabel  (Minn.)  School  District. — Loan  to  be  made  with 
State. — We  are  advised  that  a  school  loan  of  $2,000  will  be 
made  with  the  State  School  Fund. 


Madrid,  Iowa.— Bond  Sale.— On  Sept.  4  the  $14,000  4>£% 
5-10-year  (optional)  water-works  bonds  described  in  V.  81, 
p.  794,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland, 
for  $14,097. 

Manchester  (Towaj  School  District. — Bond  Election. — 
An  election  will  be  hold  Sept.  11  to  vote  on  the  question  of 
issuing  $3,500   -chool-heating  bond-. 

Manitoba. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Sept.  23  by  J.  H.  Agnew,  Provincial  Treasurer, 
P.  O.  Winnipeg,  for  $150,000  4%  Drainage  District  No.  2 
debentures.  Authority  The  Land  Drainage  Act  of  1895. 
Denomination  $1,000.  Date  Sept.  15  1905.  Interest 
semi-annually  at  the  Union  Bank  of  Canada,  Montreal. 
Maturity  30  years.  Securities  are  guaranteed  by  the 
Province  of  Manitoba. 

Manitowoc  County  (P.O.  Manitowoc),  Wis. — Bond  Sale. — 
On  Sept.  1  the  $150,000  4%  court-house  bonds  described 
in  V.  81,  p.  630,  were  awarded  to  E.iH.  Rollins  &  Sons  of 
Chicago  at  101.916  and  interest — a  basis  of  about  3.79%. 
Following  are  the  bids: 
E.  H.  Rollins  &  Sons,  Chic. .$152,875  50! 
N.  W.Harris  &  Co.,  Chicago.  152,752  00 
First  Trust  &  Savings  Bank, 

Chicago 152,715  00 

Browne-Ellinwood  Co..  Chic.  152.375  00 
W.J.Hayes  &  Sons,  Cleve..  152,326  00 
Farson,  Leach.;*  Co.,  Chic.   152,257400 

Mankato    (Minn.)    School 
district  has  sold  to  the  State  of  Minnesota  an  issue  of  $21,500 
4%  refunding  bonds. 

Mansfield  (Ohio)  School  District. — Bond  Sale. — The  fol- 
lowing bids  were  received  on  Sept.  5  for  the  $16,000  4J^% 
15%-year  (average)  bonds  described  in  V.  81,  p.  685: 

CentralTr.&.SafeD.Co.,Cin.$17.170  401  F.L.  Fuller  &Co.,  Cleveland. $16. 880  00 
R.  Kleybolte  &  Co.,  Cincinnati  17,028  00 1  Cincinnati  Trust  Co.,  Cincin..  16,880  00 
Seasongood  &  Mayer,  Cincin..  17,012  00  Lamprecht  Bros.  &  Co..  Cleve  16,852  00 
Mansfield  Sav.  Bank,  Mansfield  17,000  00 (Hoehler  &  Cummlngs,  Toledo.   16,802  00 

Spitzer  &  Co.,  Toledo 16,975  001  P.  S.  Briggs  &  Co..  Cincinnati.   16,800  00 

"  New  First  Nat.  Bk..  Columbus  16.733  00 
Richland  Savings  Bk.,  Mansn'd  16,456  00 
Citizens'  Nat.  Bank,  Mansfield  16,376  00 
Farmers'iNationalBank,  Mans- 
field  16,161  00 


Denison,  Prior'A  Co. /Cleve- 
land and  Boston. .$151,905  75 

N.  W.  Halsey  &  Co.,  Chic...  151,875  00 
MacDonald.  McCoy*  Co.,Chi  151.849  00 
F.  L.  Fuller  &  Co.,  Cleveland  151,652  75 
Albert  Kleybolte  &Co.,  Cin.  151,650  00 
E .  S .  Benedict!*  Co 150,000  00 

District. — Bond    Sale. — This 


Spi' 
We 


'ell.  Roth  &  Co.,  Cincinnati.  16,971  00 

Denison,  Prior  &  Co.,  Clevel'd  16,933  00 

Albert  Kleybolte  &  Co.,  Cin..  16,920  00 

UnlonSav.Bk.&Tr.Co.,Cin.  16.920  00 

Sec.  Sav.  &  Tr.  Co..  Toledo...  16,900  00 


Marietta,  Ind.  Ter. — Bond  Sale. — The  $15,000  school- 
building  bonds  recently  awarded  to  Overton  Love  of  Marietta 
were  purchased  on  Aug.  21,  Mr.  Love  paying  $15,500  for 
securities  carrying  6%  interest.  Denomination  $500. 
Date  Aug.  21  1905.  Interest  semi-annual.  Maturity  20 
years,  subject  to  call  after  5  years. 

Marinette,  Wis. — Bonds  Voted. — The  election  Aug.  29 
resulted  in  a  vote  of  913  to  164  in  favor  of  the  proposition 
to  issue  $100,000  4%  11-20-year  (serial)  bonds.  Date  of 
sale  not  yet  determined. 

Marshall  County  (P.  O.  Holly  Springs),  Miss. — Bond  Sale. 
—On  Aug.  7  the  $20,000  5%  road  bonds  mentioned  in  V.  81, 
p.  280,  were  sold  to  F.|R.jFulton  &  Co.  of  Chicago. 

Midland,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  6p.m.  Sept.  19  by  T.  I.  Trueman,  Town  Clerk, 
for  the  following  debentures: 

$12,000  iH%  40-year  sewer  debentures,  dated  Dec.  29  1904. 
10,000  4^%  30-vear  school  debentures,  dated  Sept.  6  1904. 
10,000  4M%  30-year  funding  debentures,  dated  June  1   1905. 

The  sewer  and  school  debentures  are  guaranteed  by  the 
County  of  Simcoe.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Monroe,  Mich. — Bonds  Defeated. — The  proposition  to 
issue  $65,000  trunk-sewer  bonds  failed  to  carry  at  the  elec- 
tion held  Aug.  15,  the  vote  being  276  for  to  388  against. 

Montgomery,  Ala. — Bonds  Voted. — The  election  Aug.  21 
resulted  in  favor  of  the  proposition  to  issue  $75,000  school 
bonds  by  a  vote  of  243  to  13. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Offer- 
ing.— Proposals. will  be  received  until  12  m.Sept.'21by  T.  J. 
Kauffman,  County  Auditor,  for  $25,000  4%  casualty- 
bridge-bonds.  Authority  Sections  871,  872  and  873,  Re- 
vised Statutes  of  Ohio.  Denomination  $1,000.  Date  Oct. 
2  1905.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity  $5,000  yearly  on  Oct.  2  from  1907  to 
1911  inclusive. 

Mount  Gilead,  Ohio. — Bond  Sale.— On  Sept.  2  the  $3,881 
6%  1-7-year  (serial)  West  High  Street  assessment  and  the 
$4,680  6%  7-10-year  (serial)  West  High  Street  paving  (vil- 
lage's portion)  bonds  described  in  V.  81,  p.  742,  were  awarded 
to  the  Mount  Gilead  National  Bank  at  111.12  and  interest. 
Following^are  the  bids: 

PTemium.\  Premium. 

Mt.  Gilead  National  Bank $952  00 1  Sec.  Sav.  Bk.  &  Tr.  Co..  Toledo.. $542  50 

W.  J.  Hayes  &  Sons,  Cleveland..  733  00|  Hoehler  &  Cummings,  Toledo 531  00 

Denison,  Prior  &  Co..Clev.&Bost.  695  00 ]  Seasongood  &  Mayer,  Cincinnati.  495  00 

Muncie,  Ind. — Temporary  Loan — Bonds  to  be  Issued. — 
This  city  recently  borrowed  from  local  banks  the  sum  of 
$10,000.  We  are  informed  that  bonds  will  probably  be 
issued  late  in  the  year  to  pay  off  this  loan. 

Napanee,  Ont. — Debenture  Sale.— On  Sept.  1  the  $35,000 
4%  electric-light  debentures  described  in  V.  81,  p.  686,  were 
awarded  to  the  Montreal  City  &  District  Savings  Bank  of 
Montreal  for  $33,725  and  accrued  interest.  Following  are 
the  bids: 

Mont.  City  &  Dist.  Sav.  Bank- $33,725  00 
Wood,  Gundy  &  Co.,  Toronto. a33, 553  00 
Dominion  Sec.  Corporation.. _a33. 527  00 
Canadian  Sec.  Co.,  Toronto. .d33, 485  00 
Ontario  Sec  .'.Co.,  Ltd.,  Tor...  33,460  00  ( 

a  Delivery  to  be  made  in  Napanee.    d  DeliveryZto  be'made  in  Toronto. 

Nazareth  (Pa.)  School  District. — Bond  Sale. — This  district 
on  Sept.  4  awarded  $9,000  4%  20-year  bonds  as  follows: 


Aemelius  Jarvis  &  Co.,  Tor_.d$33,261  00 

Wm.  C.  Brent,  Toronto 33.22S  60 

Geo.  A.  Stimson  &  Co.,  Tor.     32,815  00 
R.  Wilson-Smith,  Montreal. -Wi%  basis. 
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Newark,  N.  J.  -Bond  Off  wing. — Proposals  will  be  received 
until  3  p.  in.  Sept.  U  by  J.  H.  Bachellef,  City  Comptroller, 
for  $250,000  :>'•.>* ,  40-50-year  (optional)  traok-elevation 
bunds  dated  Oct.  I  190")  and  $250,000  3fcj  40-50-year  (op- 
tional) school  bonds  dated  Nov.  1  1905.  Securities  are  in 
the  form  of  registered  bonds  of  the  denomination  of  from 
$1,000  to  $10,000,  as  desired  by  purchaser.  They  are  ex- 
empt from  taxes.  Separate  bids  to  be  made  for  each  issue. 
Certified  check  for  5%  of  the  par  values  of  bonds  bid  for 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisement*  elsewhere  in  this  Department. 

Newburg,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  3  by  Frederick  W.  Green,  City  Aud- 
itor, for  $50,000  5%  water  bonds.  Denomination  $1,000. 
Date  Sept.  1  1905.  Interest  semi-annually  at  the  South 
Cleveland  Banking  Co.,  Cleveland.  Maturity  Sept.  1  1925. 
Certified  check  on  a  national  bank  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  "Treasurer  of  the  City  of 
Newburg,"  required.  Bids  to  be  made  on  a  blank  form 
furnished  by  the  City  Auditor. 

New  Castle  County  (P.  O.  Wilmington),  Del.— Bond  Of- 
fering.— Some  additional  details  are  at  hand  relative  to  the 
offering  on  Sept.  12  of  875,000  4%  refunding  work-house 
and  $65,000  4%  work-house-improvement  bonds.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
Harry  A.  Brown,  Chairman  Finance  Committee  of  the  Levy 
Court.  Denomination  §1,000.  Date  July  1  1905.  Inter- 
est semi-annually  at  the  Farmers'  Bank  of  Wilmington. 
Maturity  of  the  $75,000  refunding  bonds  July  1  1925  and 
of  the  $05,000  improvement  bonds  July  1  1930.  Bonds  are 
coupon  in  form  but  may  be  registered  if  desired.  Securities 
will  be  certified  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City.  Certified  check  on 
a  bank  or  trust  company  for  5%  of  the  par  value  of  bonds  bid 
for  required. 

New  Hanover  County  (P.  O.  Wilmington),  N.  C. — -Bids 
Rejected.— All  bids  received  Aug.  30  for  the  $50,000  4% 
30-year  road  bonds  described  in  V.  81,  p.  576,  were  rejected. 

New  London,  Conn.—  Bond  Sale.— On  Sept.  ljthe  $100,000 
3H%  30-year  refunding  bonds  described  in  V.  81,  p.  742, 
were  awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at  100.1556. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  Cityjwere  taken  by  the  Sinking 
Fund  as  an  investment  during  the  months  of  July  and  August: 

Inl'st  Amount 


Purpose.                                                  Rale.  Maturity.  July. 

Watersupply 3          1924  $10,000  00 

Various  municip.il  purposes 3          1954  700.078  28 

General  fund  bonds 3          1930  2,500,000.00 


August. 
$10,000  00 
3,000  00 
3,000,000  00 

'revenue 


August. 
$100,000 


500,000 
2,750,000 
1.000,000 
1,750.000 
2,200,000 


In  addition  to  the  above  bonds,  the  following  ' 
bonds"  (temporary  securities)  were  issued: 

Int. Rate.  July. 

He  venue  bonds — Special . "Av.rate."  $200,000 

Revenue  bonds— Special 3^%  250,000 

Revenue  bonds — Special 3H%  

Revenue  bonds — General 3J|%  12,448,000 

Revenue  bonds — General . 3&»  350,000 

Revenue  bonds — General 3V?%  

Revenue  bonds — General  _ 3%  

•Total $13,248,000     $8,300,000 

Niagara  Falls,  N.  Y .—Bond  Sale.— On  Sept.  1  the'$40,500 
4%  gold  registered  sewer  bonds  maturing  Jan.  1  1926  were 
awarded  to  N.  W.  Halsey  &  Co.,  New  York  City,  at  105.778 
and  interest — a  basis  of  about  3.60%.  The  following  bids 
were  received: 

N.  W.  Halsey  &  Co.,  Xew  York. .105.7781  F.  L.  Lovelace 104 

\V.  J.  Hayes  &  Sons,  Cleveland. .104.99     Denison,  Prior  <fe  Co.,  Cleveland 

1- arson.  Leach  <fc  Co.,  Xew  York.  104.2771      and  Boston _ .102.63 

!  V.  81,  p.  795,  for  description  of  bonds. 

Norwood,  Ohio. — Bond  Offering. — -Proposals  will  be 
received  until  12  m.  Sept.  25  by  W.  E.  Wichgar,  City  Au- 
ditor, at  the  office  of  J.  A.  Stewart,  Room  813,  Traction 
Building,  Cincinnati,  for  $25,000  4J^%  sewer  construction 
bond-.  Authority  Section  2835  of  the  Revised  Statute-  of 
Ohio.  Denomination  $500.  Date  June  1  1905.  Interest 
semi-annual.  Maturity  20  years.  Certified  check  for  5% 
of  amount  of  bond-,  payable  to  the  City  Treasurer,  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Oakmont    ^Borough),    Pa. — Description    of    Bonds. — The 

5,000    -i'/o    coupon    street-improvement    bonds    voted    at 

the  election  held  Aug.  8  1905  will  be  issued  in  denomination 

of  $1,000,  dated  Oct.  1  1905.     Interest  semi-annual.     Date 

of  sale   not   vet   determined.     Bonded   debt,  including   this 

,  $93,000.     Assessed  valuation  1905  $2,140,000. 

Oceano  School  District,  San  Luis  Obispo  County,  Cal. 
iale. — On    Aug.    8    11,500    6%    improvement    bonds 
were  awarded  to  the  Bank  of  Arroyo  Grande,  Arroyo  Grand'-, 
for     $1,602.     Denomination     $300.      Date     Aug.     8     1905. 
Interest   anuual.      Maturity   $300    on    Aug.    8   of   the   v 
1907,  1909,  1911,  1913  and  1915. 

Ocilla,  Oa. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Sept.  30  by  C.  C.  Mims,  City  Clerk,  for  $20,000 
6%  gold  water  works  and  electric  light  bonds.     Dcnomina. 


Interest    annually    on    Dee.    31.     Maturity 
,n  Dee   31  from  lout  to  1920  Inclusive.     Cei 

injthe  sum   of     $50   for  each   bund   bid 


rash 


5,- 


tion    $1,000. 
$]  ,000  yearly 
billed  check  or 
for  required 

Oklahoma  City.lOkla.  Description  <>j  Bonds. — The  S 
000  I1-',  funding  bonds  awarded  on  Aug.  28  to  E.  H. 
Rollins  <S  Sons  of  Chicago  are  ill  denomination  of  $1,000. 
Interest  semi-annual.  Maturity  1925.  The  price  paid  by 
the  Chicago  firm  is  $2,281.50. 

Oneida,  N.  Y—  Bond  Sale.— The  $45,000  4%  20-year 
water  bonds  offered  on  Aug.  29  were  awarded  to  E.  II. 
Rollins  &  Sous  of  Boston  at  105.416  and  interest,  a  basis 
of  about  3.618*  j        following  are  the  bids: 

E.  11.  Rollins  A  Sons,  Boston   ..  .106.416  ft.  W.  Harris  .t  Co..  New  York. .103.777 
Blodgel    Merritt  A  Co.,  Boston.. 104.78     It.  Kleybolte  &  Co.,INew  York-.103.75 
W.J.  1  In;,  is  A  sons.  Boston 104.20     Oneida  Sav.  Bank,  Oneida 102.504 

Bond  Sale. — On  Aug.  30  the  three  issues  of  4%  1-10-year 
(serial)  paving  bonds  aggregating  $18,500  were  awarded 
to  the  Oneida  Savings  Bank.  See  V.  81,  p.  686,  for  de- 
scription of  bonds. 

Ottawa,  Ont. — Debenture  Sale. — On  Aug.7 31  the|thirteen 
issues  of  4%  debentures  aggregating  $326,678  05  were 
awarded  to  the  Dominion  Securities  Corporation  for  $328,638 
and  interest.     Following  are  the  bids: 

Dominion  Sec.  Corporation.. $328, 638  00  Aemlllus  Jarvla  &  Co..  Tor. .$323,731  00 

Hanson  Bros..  Montreal 333,600  43  W.  C.  Brent,  Toronto 323,129  00 

Wood  Gundy  &  Co.,  Toronto  327,061  00  H.  O'Hara  &  Co..  Tor.  (for$26,000)  par 
Canadian  Sec.  Ltd.,  Toronto  325,180  00  Geo.  A  Stlmaon  &  Co.  (for  $86,000) 

|  84.383|20 

See  V.  81,  p.  686,  for  description  of  securities. 

Palomares  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— On  Aug.  28  the  $12,000  5%  4-15-year  (serial) 
school  bonds  described  in  V.  81,  p.  686,  were  awarded  to 
the  Adams-Phillips  Co.  of  Los  Angeles  at  105.866  and  inter- 
est.    Following  are  the  bids: 

Adams-Phillips  Co.,  Los  Ang.$12,704  00 
N.  F.  Johnson.  Los  Angeles..  12,666  00 
Los  Angeles  Trust  Co.,  L.  Ang.  12,650  00 


E.  H.  Rollins  &  Sons,  SanFran$12,639  50 
Wm.  R.  Staats  Co..  Pasadena.  12,557  00 
N.  W.  Halsey  &  Co..  San  Fran  12,448  40 

Parker  Township,  Marshall  County,  Minn. — Bond  Offer- 
ing.— Proposals  will|be  received  until  4  p.  m.,  Sept.  12,  by 
the  Board  of  Supervisors — C.  K.  Fodness,  Chairman — at  the 
office  of  P.  A.  McClernan,  in  the  village  of  Stephen,  for 
$1,500  road  and  bridge  bonds  at  not  exceeding  5%  interest. 
Denomination  $500.  Interest  annually  on  Aug.  1.  Ma- 
turity Aug.  1  1915.  Certified  check  for  $75,  payable  to 
Alfred  Labine,  Treasurer,  required. 

Pensacola,  Fla. — Bonds  Voted. — The  election  Aug.  22  re- 
sulted in  favor  of  the  propositions  to  issue  improvement  bonds 
aggregating  $750,000.     The  vote  was  as  follows: 

$250,000  lor  purchase  or  construction  of  water  works.     Vote  397  to  59. 
250,000  for  system  of  sewerage  and  drainage.     Vote  414  to  42. 
150,000  for  paving  and  improvement  of  streets.     Vote  379  to  64. 
75.000  for  city  hall  building  and  site.     Vote  358  to  74. 
25.000  for  police  station  and  jail  building  and  site.     Vote  359  to  75. 

Date  of  sale  not  yet  determined.  See  V.  81,  p.  576,  for 
description  of  bonds. 

Percy,  Minn. — Loan. — -This  town  has  applied  to  the  State 
for  a  loan  of  $2,900  at  4%  interest. 

Perham,  Minn.— Bond  Sale.— On  Aug.  29  the  $10,000  5% 
15-year  village-hall  and  the  $5,000  5%  15-year  water  bonds 
described  in  V.  81,  p.  742,  were  awarded  to  F.  E.  Magraw 
of  St.  Paul  at  102.50jand  interest — abasisjof  about  4.76%%. 
Following  are  the  bids: 

F.  E.  Magraw,  St.  Paul S15.375I  Wells  &  Dickey  Co.,  Minneapolis.$15.312 

Kane  &  Co..  Minneapolis 15,3601  Commercial  Inv.  Co.,  Duluth 15,000 

Philippi,  W.  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  16  by  L.  D.  Robinson,  City  Clerk, 
for  $10,000  5%  coupon  city  bonds.  Denomination  $100  or 
multiples  thereof.  Interest  annual.  Bonds  are  redeem- 
able within  15  years  and  not  to  exceed  20  years,  at  the  pleas- 
ure of  the  city.  "Valid  orders  of  the  city  with  their  accumu- 
lated interest  will  be  accepted  in  payment  of  the  bonds  in  lieu 
of    money. " 

Pine  County .gjMinn. — Bond  Offering. — Proposals  will  be 
received  until  1  p.  m.  Oct.  2  by  D.  Greeley,  County  Auditor, 
for  $5,950  drainage  (Ditch  No.  2)  bonds  at  not  exceeding 
6%  interest.  Authority  Chapter  258  Laws  of  1901,  as 
amended.  Interest  annual.  Maturity  seven  years.  Cer- 
tified check  on  a  national  or  State  bank  for  $300,  payable  to 
the  Treasurer  of  Pine  County,  required. 

Polk  County  (P.  O.  Bolivar),  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  25  bv  E.  H. 
Potter,  County  Treasurer,  for  $50,000  4%  coupon  court- 
house bonds.  Denomination  $500.  Date  Oct.  1  1905.  In- 
terest semi-annual.  Maturity  20  years,  subject  to  call  after 
5  years.  Certified  check  for  5%  of  the  amount  bid  required. 
The  county  has  no  debt  at  present.  Assessed  valuation 
$5,000,300. 

Poynette,  Columbia  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Sept.  18  by  H.  W. 
Kampen,  Village  Clerk,  for  the  $7,000  5%  coupon  gas-light 
and  water-works  bonds  voted  at  the  election  held  July  31 
1905.  Denomination  $500.  Date  Sept.  1  1905.  Intent 
annually  on  Feb.  1  at  the  Bank  of  Poynette.  Maturity  $500 
yearly  on  Feb.  1  from  1900  to  1010  inclusive.  The  village 
has  no  debt  at  present.     Assessed  valuation  1905  $3X1  ,()()<). 

Provo,    Utah.— Bond    Sale.     The    156,000    electric-hghl 
plant  and  the  $35,000   water-works-improveuw  nt   l 'J,  10-20 
year  (optional)  gold  bond    described  in  V".  81,  p.  576,  have 
been  awarded  to   X.    W.   Hani-    &  Co.  of  Chicago  a1    par. 
Denomination  $1,000.      Date   Oct.    1    1905.      Int.  re. t    -emi- 
annual. 
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Quincy,  Fla. — Temporary  Loan. — This  plac<  has  borrowed 
*5,000  on  notes  of4thc  town.     No  bond i     uei    contemplated. 

Quincy,   Mass.— Bond   Sale.— On    Aug,    28   J25,000   4% 

sewer-loan  bonds  wore  awarded  to  E  tabrook  A-  Co.  of  Boston 
at  104.78.'  Denomination  $1,000.  Date  Sept,  I  1905.  in- 
terest semi-annual.  Maturity  $1,000  yearly.  The  follow- 
ing bids  were  received: 

Eatabrook  &  Co.,  Boiton 104.78     Jackwm  &  Curtis.  Boston 104.121 

Blodftet,  Merrltt  &  Co..  BoBton..  104.42     Harvey  I  isk  *  Sons,  Boston  103.90 

Blake  Bros.  &  Co.,  Boston 104.30     W.  J.  Hayes  &  Sons.  I'.oston 103.75 

Merrill.  Oldham  <Jc  Co.,  Boston..  .101.179  Jose.  I'urker  AJCo.,  Boston  103.6862 

Lee,  Hlgglnson  &  Co. .'Boston 104 . 1  ri 

Redondo  Union  High  School  District,  Los  Angeles 
County,  Cal. — Bond  Offering.—  Proposals  will  be  received 
until  2  p.  ni.  Sept.  11  by  the  Board  of  Supervisors,  for 
825,000  5%   gold   coupon   building   bonds.     Denomination 

$1,000.  Date  Sept.  11  1905.  Interest  annually  at  the 
office  of  the  County  Treasurer.  Maturity  $1,000  yearly  for 
fifteen  years  and  $2,000  yearly  for  the  following  five  years. 
Bonds  are  exempt  from  all  taxes,  ('citified  cheek  for  3%  of 
bonds,  payable  to  the  Chairman  Board  of  Supervisors,  re- 
quired. 

Richfield  (Minn.)  School  District  No.  6. — Bonds  Voted. — 
This  district  on  Aug.  19  by  a  vote  of  91  to  49  authorized 
the  issuance  of  $5,000  school-house  bonds. 

Rochester,  N.  Y. — Temporary  Loan. — On  Sept.  6  a 
$100,000  eight  months  loan  for  the  benefit  of  the  Local  Im- 
provement Fund  was  awarded  to  F.  E.  Jennison  of  New 
York  City  at  3.85%  interest.  A  bid  of  4%%  also  came 
from  Bond  &  Goodwin  of  Boston. 

Rockland  County  (P.  O.  Nyack),  N.  Y. — Bid. — The 
highest  bid  received  on  Sept.  7  for  the  $300,000  4%  coupon 
funding  bonds  described  in  V.  81,  p.  687,  was  that  of 
N.  W.  Halsey  &  Co.  of  New  York  City  at  106.578— a  basis 
of  about  3.523%.     The  award  will  be  made  on  Monday. 

Sacramento,  Cal. — Bids. — We  are  advised  that  in  addi- 
tion to  the  bid  of  N.  W.  Halsey  &  Co.  of  San  Francisco, 
which  firm  on  Aug.  28  was  awarded  $200,000  4%  school 
bonds  of  this  city,  an  offer  of  $200,012  was  also  received 
from  the  Adams-Phillips  Co.  of  Los  Angeles.  As  stated 
last  week,  the  bonds  were  awarded  to  the  San  Francisco  firm 
at  their  bid  of  $200,211  and  interest. 


St.  Mary's,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  Sept  18  by  L.  Harstone,  Town 
Clerk,  for$17,500  debentures. 

;  Salisbury,  Mo.— Bond  Sale.— An  issue  of  $20,000  5% 
5-20-year  (optional;  water-works  bonds  of  this  place  has 
been  awarded  to  the  William  R.  Compton  Bond  &  Mortgage 
Co.  of  Macon  at  102.675.     Following  are  the  bids: 

W.  H.  Compton  li.<v.\  .Co.,  Macn$50,530|  People's  Bank  of  Salisbury $20,500 

\in<r. Light  <t  Wat<>rCo..  K.Clty  50,530|John  Nuveen  &  Co.,  Chicago 20,070 

Securities  are  in  denomination  of  $500. 

San  Antonio,  Tex. — Result  of  Bond  Offering. — The  follow- 
ing bids  were  received  on  Aug.  28  for  the  $23,500  5%  Im- 
provement District  No.  1,  $75,000  5%  Improvement  Dis- 
trict No.  X  and  $55,000  5%  Improvement  District  No.  9  20- 
40-year  (optional)  bonds  described  in  V.  81  Jp.  687: 

Lockwood  National  Bank  ol  San  Antonio.  103  and  Interest  for  the  $23,500  District 

No.  1  bonds. 
Wallace  Carnahan  of  San  Antonio.    101.70  and  Interest  for  the  $23,500  District 

No.  1  bonds. 
Provident  Savings  Bank  &  Trust  Co.,  Cincinnati,  premium  $6,750  and  interest  for 

the  entire  $153,500  offered. 
W.  R.  Todd  &  Co.,  Cincinnati,  par  for  the  entire  $153,500  offered 

The   $23,500    Improvement    District    No.    1    bonds    were 

awarded  to  the  Lockwood  National  Bank,  while  the  bids  for 

the  other  bonds  were  rejected. 

San  Diego  High  School  District,  San'Diego  County,  Cal. — 

Bond  Sale.— On  Sept.  5  the  $135,000  5%  6-20-year  (serial) 
gold  high-school  bonds  described  in  V.  81,  p.  742,  were 
awarded  to  the  W.  R.  Staats  Co.  of  Pasadena  for  $11,911 
premium. 

Sandstone  (Town),  Pine  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Sept.  26  by  Adolph  S. 
Larson,  Town  Clerk,  for  $6,000  bridge  bonds  at  not  exceeding 
5%  interest.  Authority  Chapter  36  Laws  of  1903.  De- 
nomination $1,000.  Interest  annually  on  July  1.  Maturity 
$1,000  yearly  on  July  1  from  1915  to  1920  inclusive. 

Santa  Monica  School  District,  Los  Angeles  County, 
Cal. — Date  of  Bond  Election. — The  proposition  to  issue 
$60,000  43^%  1-10-year  school-house  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  on  Sept.  11. 

Scammon  (Kan.)  School  District. — Bond  Offering. — J.  N. 
McDonald,  President  of  School  Board,  will  entertain  bids  at 


$500,000 

City  of  Newark,  New  Jersey, 

VA  Per  Cent  Bonds. 

SEALED  PROPOSALS  will  be  received  by  the 
Comptroller  of  the  City  of  Newark,  New  Jersey, 
until  three  o'clock  P.  M.  on  Thursday,  the  FOUR- 
TEENTH DAT  OF  SEPTEMBER,  MNETBBN 
HUNDRED  AND  FIVE,  at  his  office  In  the  City 
Hall,  Cltj  of  Newark.  New  Jersey,  for  the  purchase 
of  any  or  all  of  two  Issues  of  bonds  of  the  Mayor 
and  Common  Council  of  the  City  of  Newark,  New 
Jersey,  as  follows: 

S930.0OO  TRACK   ELEVATION    BONDS, 

DATED  OCTOBER  1ST,  1905. 

$450,000   SCHOOL.    BONDS, 

DATED  NOVEMBER  1ST.  1906. 

These  bonds  will  be  fifty-year  bonds,  bearing  ln- 
'  terest  at  the  rate  of  three  and  one-half  per  cent  per 
annum,  and  will  contain  a  clause  giving  the  City  of 
Newark  the  option  to  pay  the  same  at  any  time  after 
'forty  years  from  their  date.  No  bids  will  be  re- 
ceived for  less  than  par  and  accrued  Interest. 

Circulars,  giving  oondlttons  governing  bids  and 
'particulars  respecting  the  financial  condition  of  the 
■city,  will  be  mailed  upon  request. 

J.  H.  BACHELLHR.  Comptroller, 

Room  5,  Citv  Hall,  Newark,  N.  J. 
September  6th,  1905. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIBT  ON  APPLICATION. 

SEASONGUOD  &  MAYEK, 

Mercantile  Library  Building, 
CINCINNATI. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street.  Boston. 

36  NASSAU  STREET,  NEW  YORK. 

STATE,  Clir  A  RAILROAD  BONDS. 


u 


UNITED  STATES  TITLE 

Guaranty  &  Indemnity  Co. 

Insures  Titles  on  Real  Estate. 

Manhattan :  160,  162,  164  Broadway. 

Brooklyn:  178-180  Montague  St. 

Bronx :  3d  Avenue  and  161st  Street. 

Jamaica    846  Fulton  Street, 


s 


(.-VESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

penob8cot  bldq.,  land-tltle  bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE  CORPORATION 

BONDS. 


T    B.   POTTER, 

MUNICIPAL  and      ROKinQ 
CORPORATION      DUNUO' 

172  Washington  Street, 
CHICAGO,         •       -       •        IJLL8. 

LIST  ON  APPLICATION. 


Established  1889. 


H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  -^ 


MacDonald,  McGoy  &  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND. BOSTON. 

BONDS  s$8SK  CERTIFICATES 

Engraved  on  steel,  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
LITHOGRAPHING  and  PRINTING  tor 
Barks,  Bankers,  and  others.  Automatic 
presses  used.    Estimates  furnished. 

ALBERT  B.  KINO  &  CO.,  206  Broadway,  N.Y. 


INVESTMENTS. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  8treet, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YOBK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

\A/.  J.   HAYES  &  SONS, 

ILBTBLAHD.  OHIO.        BOSTON.  MASS. 


Trowbridge*  Niver  Co. 

MUNICIPAL  AND  PUBLIC  8ERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 

60  Stat*  Stmt. 
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any  time  for  $4,000  5%  school  bonds  dated  July  1  1905  and 
maturing  $1,000  yearly  beginnning  July  1  1907;  also  for 
$1,000  i>'  ;  heating-apparatus  and  $1,700  5%  funding  bonds 
to  mature  after  the  first-mentioned  issue  is  all  retired.  Inter- 
est annually  at  the  State  Fiscal  Agency  in  New  York  City. 
The  district  has  no  other  Indebtedness.  Mi.  McDonald, 
President  of  the  Board,  is  also  Cashier  of  the  Scammon  State 
Bank. 

Schleicher  County,   Tex. — Bonds   Registered  and   Sold. 
The  State  Comptroller  on  Aug.  2S  registered  an  issue  of 
$9,000   4%    5-40-year    (optional)    jail    bonds    bearing    date 
July  10  1905.     These  bonds  were  purchased  on   the  same 
day  by  the  State  Board  of  Education  at  par  and  interest. 

Sleepy  Eye,  Minn. — Bonds  Defeated. — This  village  on 
Aug.  29  by  a  vote  of  51  for  to  213  against  defeated  a  propo- 
sition  to  issue  $35,000  sewer  bonds. 

Soldier  (Idaho)  School  District  No.  15. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Sept.  22  by  Isaiah 
White.  Clerk  Board  of  School  Trustees,  for  $3,000  (>%  10- 
year  bonds.  Denomination  $500.  Interest,  annually  on 
Jan.  0  at  the  office  of  the  County  Treasurer  in  Hailey. 

Steubenville,  Ohio. — Bond  Offering  Withdrawn. — We  are 
advised  that  the  City  Council  has  rescinded  the  ordinance 
providing  for  the  issuance  of  $15,000  4J^%  Bewage-disposa] 
bonds,  determining  to  issue  certificates  of  indebtedness  in- 
stead. The  offering  of  these  bonds  for  Sept.  14,  therefore, 
has  been  withdrawn.     See  V.  SI,  p.  688. 

Superior,  Wis. — Bond  Issue. — This  city  has  issued  $8,000 
4%  judgment  bonds J;o  the  party  holding  judgment  against 
the  city. 

Tecumseh,  Neb. — Xo  Bond  Election. — We  are  informed 
by  the  City  Clerk  that  the  proposed  election  to  vote  on  the 
issuance  of  $9,500  electric-light-plant  bonds  will  not  be  held. 

Terre   Haute   (Ind.)   School   City. — Bond  Offering. — Pro- 

Sosals  will  be  received  until  10  a.  m.  Sept.  11  by  Thomas  M. 
[ehoe,  Secretary  Board  of  Trustees,  for  $70,000  4%  build- 
ing bonds.  Denomination  $500.  Interest  semi-annual. 
Maturity  $10,000  yearly  on  Oct.  1  from  1908  to  1917  inclu- 
sive. The  school  city  has  no  ^bonded  debt  at  present  and 
the  floating  debt  is  $50,500. 


Thiefjliver Falls,  Minn. — Bonds  Voted. — This  city  on  Aug. 
21  by  a  vote  of  160  to  5  authorized  the  issuance  of  $25,000 
5%  20-year  water-works |bonds.  Date  of  sale  not  yet  de- 
termined. 


Troy,  N.  Y.     Bond  Sale. — 
registered    water-works  bonds 
were  awarded  to  R.  L.  Day 
109.031— a  basis  of  about  3.53 

H.  I..  l>:i\  A  CO.    N.w  York  .109.031 

Kountse  Bros.,  \i«  York 109.03 

RhOMlW  .V  CO.,  Now  York    109.03 

Blake  Bros   a  Co..  N'lw  York 108.93 

W .  J.  llnyos  A  Sons,  Cleveland..  10S  91 

\  .  W.  ll:Usey  &  Co.,  N.  Y 108.147 

BlOdget,  Merrltt  A  Co.,  Boston..  107. 16| 


On  Sept.   1  the 
described  in  V 
&  Co.  of  New 

1%.     Following 

Hiirrlmanl&lCo..  New 
Troy  SavliiKSjBank  . 


$181,500  4% 
.  81,  p.  688, 
York  City  at 
are  the  bids: 

York 107.08 

(due  1935. .107  JO 
I  due  1936.. 107.43 
<duc  1937.. 107  S6 
|  due  193S  .107.(19 
(due  1939. .107 .81 


Twin  Brooks,  So.  Dak. — Bond  Election. — An  election  will 
be  held  Sept.  12  to  vote  on  the  question  of  issuing  the  $2,700 
ii'  ,   water-works  bonds  mentioned  in  V.  81,  p.  632. 

Twin  Brooks  (S.fDak.)  SchoolfDistrict. — Bond  Election. 
— An  election  will  be  held  on  Sept.  12  to  vote  on  the  ques- 
tion of   issuing  $3,000  5%  school-building  bonds. 

Union  County  (P.  O.  Marysville),  Ohio. — Bond  Sale. — An 
issue  of  $10,000  5%  road-construction  bonds  was  recently 
awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland  at  104.76.  The 
following  bids  were  received: 


1  .  1..  Fuller  A  Co.,  Cleveland 104.76| 

I : .  A .  Cope 104 .50 

l.amprecht  Bros.  &  Co.,  Cleve.-_104.33 

lloehler  A  CummiaRS,  Toledo 104.20 

W.J.  Hayes  <fe  Sons,  Cleveland..  104. 15 
Denlson,  Prior  &  Co.,  Clev.&Bostl04.072 
Seasongood  &  Mayer,  Clncln 104.04 


P.  S.  BriRKs  A  Co..  Cincinnati...  104.01 

Well.  Roth  &  Co..  Cincinnati 103.903 

n .  Kleybolte  &  Co., Cincinnati.  .<zl03 .90 

Union  Sav.  Bk.  <fc  Trust  Co 103.75 

Security  Sav.  Bk.  &  Trust  Co 103.50 

New  1st  Nat.  Bank.  Columbus . . .  103.05| 
W.  R.  Todd  &  Co.,  Cincinnati. .al03.00 
I  J.  L.Hampton  A  Co 102.35 


a  Bid  said  to  be  irregular.. 

Union  Hill  (N.  J.)TSchool  District.— Bond  Sale.— On  Aug. 
30  an  issue  of  $6,500  4J^%  school  bonds  was  awarded  to  the 
People's  Safe  Deposit  &  Trust  Co.  for  $6,600.  A  bid  of 
$6,596  20  was  also  received  from  the  Weehawken  Trust  Co. 
Denomination  $650.  Date  August  1  1905.  Interest  semi- 
annual.    Maturity  $650  yearly  from  1907  to  1916  inclusive. 

Uxbridge,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.  Sept.  20  by  William  W.  Thayer,  Town 
Treasurer,  for  $75,000  4%  water  bonds.  Authority,  vote 
passed  June  24  1905.      Denomination  $2,500.     Date  July  1 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BAHKERS, 

D1ALIBS  IK 

MUNICIPAL,  RAILROAD  and 

8TREET  RAILWAY 

BONDS. 

27-29  FINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  U    Company 

OF  PITTSBURGH.  PA. 

Paid  up  Capital  $aoo,eoo.o« 


VICKERS    &    PHELPS, 

29  Wall  Street,  New  York. 

BKOKERM  IN  INVESTMENT 

Hv.crniTiv.H. 


WHITING'S     PAPERS. 


For  BuiIdcii  (JtrrMpondenci, 
Whether  (or  letter  written  with  roar  own  hand,  oi 
»r:t*e  typewriter,  ere  UNBQDAX.BD.  Their  qualltj 
U  assured  and  they  here  won  highest  honor,  at  all 
the  trreat  World'!  Fain.  For  hl«h  frrade  writm* 
paper*  of  all  kind*,  for  bond  paper*,  and  for  ledirer 
paper*.  ln»l»t  on  having  them  made  by  the 

WHITING  PAPER  COMPANY, 

HOLYOKK.   MAB8. 

New  York.       Philadelphia.        Chicago. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public  Accountants. 

(Pennsylvania) 

Stephen   Glrard    Building, 
PHILADELPHIA. 

Wall  Street  Exchange  Building, 
NEW   VOKH. 


WM.  FRANKLIN   HALL, 
Accountant, 

^S'SSXSX.''      B0ST0N<  MAS* 

Books  audited.    Examinations  and  lnvestlga 

tlons  oonduoted  with  the  utmost 

care  and  efficiency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  COKTLANDT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
HZ  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO 


firm 


ofW.  F.WEISS, 

CEBTIFIED  PUBLIC  ACCOUNTANT* 

128  Broadway.  New  York. 

TBLKPHONE— «768-«769  CORTLANDT. 


LOOMIS,  CONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANT8 
30  Broad  Street,  New   York. 

Tel.  4K»1  Broad. 


ALFRED    ROSE, 

lhllTlhli.li  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 
Also  at  Calvert  Building.  Baltimore. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANT8. 

34  Broadway.  New  York. 

•-434  Latialle  street,    Ckleage. 


INVESTMENTS. 


*^hs^.N^W^  -v-t^u 


THE   SOUTH. 

Business  Opportunities  Investment 
Securities,  Real  Estate,  Timber,  mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  In  all  parts  of  the  Sooth. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS,  President,  Charleston,  B.C. 

Commercial  and  Financial  Ant .  Business  undertak- 
en In  all  parts  of  the  world.  Satisfactory  reference.. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


RANGE   OF  PRICES 

roB  »S  TMJLSB. 


1882— 1904. 


OUB  ANNUAL 

THE     FINANCIAL     REVIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Pries* 
for  Ave  year*.    We  can  supply 

1887  issue  which  gives  1882-1886 
1892  "  "  "  1887-1891 
1896      "  "         "      1891-1896 

1901      "  "         "      1896-1900 

1906      "  "         "      1900-1904 

PRICE  *2  PER  COPY, 
dome  earlier  Issues  may  be  had  at  IS  00  a  copy 

WM.  B.  DANA  COMPANV, 

TO*  PINBST.,  «W    YORK. 
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1905.  Interest  semi-annual.  Maturity  $2,500  on  July  1 
from  1906  to  1935  inclusive  Accrued  interest  to  be  paid  by 
purchaser. 

Vaughn  (Town;  P.  O.  Hurley,  Wis.— Bond  Sale. — On 
Aug.  15  an  issue  of  $0,000  .V  ;  town-hall  bonds  was  awarded 
to  Rudolph  Kleybolte  &  Co.  of  Chicago  at  par  and  blank 
bonds.  Denomination  $1,000.  Interest  annually  at  the 
Iron  Exchange  Bank  of  Hurley.  Maturity  $1,000  yearly 
on  March  1  from  1907  to  1912  inclusive. 

Virden,  Man— Debenture  Sale.— On  Aug.  19  $25,000.5% 
.school  bonds  dated  June  1  1905  were  awarded  to  Geo.  A. 
Stimson  &  Co.  of  Toronto  for  $25,405. 

Volga  (S.  Dak.)  School  District. — Bonds  Voted. — The 
election  Aug.  22  resulted  in  favor  of  the  proposition  to  issue 
$15,000  school-building  bonds  by  a  vote  of  161  to  14. 

Wahpeton,  N.  Dak. — Bonds  Not  Sold. — No  sale  has  yet 
been  made  of  the  $15,000  sewer  bonds  offered  on  Aug.  24. 
See  V.  81,  p.  688,  for  description  of  bonds. 

Walla  Walla,  Wash. — Bond  Election. — It  is  stated  that 
a  special  election  will, be  held  to  vote  on  the  question  of  issu- 
ing $200,000  bonds  for  various  improvements. 

Wells  School  District  No.  68,  Faribault  County,  Minn. — 
Bonds  Voted. — This  district  on  Aug.  26  voted  to  issue  $4,000 
4%  building  bonds  to  mature  July  1  1925. 

Wellston,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Sept.  19,  by  J.  H.  Browne,  City  Auditor, 
for  $7,700  5%  1-10-year  (serial)  (Illinois  Avenue)  assessment 
bonds.  Date  Sept.  1  1905.  Interest  semi-annual.  Cer- 
tified check  for  $200,  payable  to  the  City  Treasurer,  required. 
Purchaser  to  pay  accrued  interest. 

Westpoint,  Miss. — Bonds  not  to  be  Issued  at  Present. — We 
are  advised  that  the  bonds  voted  at  the  election  Aug.  8  to 
secure  the  right  of  way  and  terminal  grounds  for  the  Pensacola 
&  Western  Alabama  Railroad  will  not  be  issued  until  the 
road  is  built  to  Westpoint,  to  do  which  the  road  has  three 
years. 

West  Point,  Neb.— Bond  Sale.— On  Sept.  5  $7,000  43^% 
city-hall  bonds  were  awarded  to  the  Bankers'  Reserve  Life 
Co.  at  101.61. 


Whatcom  County  (Wash.)  School  District  No.  86. — 
Bond  Sale.— On  Aug.  28  $1,000  43^%  1-3-year  (optional) 
bonds  were  awarded  to  the  State  of  Washington  at  par. 
Denomination  $200.     Date  Aug.  28  1905.     Interest  annual. 

Whatcom  (Wash.;  School  District  No.*87. — Bond  Sale. — 
On  Aug.  28  $400  4J^%  1-5-year  (optional)  school-house 
bonds  were  awarded  to  the  State  of  Washington  at  par. 

Whitehall,  Mich. — Bonds  Voted. — This  village  on  Aug. 
18  by  a  vote  of  91  to  8  authorized  the  ^issuance  of  $4,000 
bridge  bonds. 

YakimaJCounty  (Wash.  i^SchoollDistrictjNo.  49. — Bonds 
Not  Awarded. — We  are  informed  that  the  $12,000  10-year 
funding  bonds  advertised  jto  be  sold  on  Aug.  19  were  not 
awarded  for  the  reason  that  a  number  of  forged  warrants 
(which  were  to  have  been  funded)  have  been  discovered. 
The  bonds  will  not  be  re-offered  until  the  matter  is  cleared 
up,  the  Clerk  of  the  District  now^being  in  jail  awaiting  trial 
at  the  Fall  term  of  court. 

Yakima  County  (Wash.)  School  IDistrictf  No.  59. — Bond 
Sale. — On  Aug.  26  the  $2,000  school-house  bonds  described 
in  V.  81,  p.  689,  were  awarded  to  the  State  of  Washington  at 
par  for  4J/£  per  cents.  A  bid  of  par  for  5J^%  bonds  was 
also  received  from  Wm.  D.  Perkins  &  Co.  of  Seattle. 

Yellowstone  County  (P.O.  Billings),  Mont. — Bond  Sale. — 
On  Sept.  2  the  $35,000  4%  10-20-year  (optional)  bridge 
bonds  described  in  V.  81,  p.  633,  were  awarded  to  N.  W. 
Halsey  &  Co.  of  Chicago  at  par  and  interest  less  $340  for 
blank  bonds  and  for  legal  approval  of  the  issue.  A  bid  of 
par  less  $700  for  bonds  and  legal  approval  was  also  received 
from  E.  H.  Rollins  &  Sons  of  Chicago. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceivedjuntil  121m.  Sept.  11  by_John  E.  Andrus,  Mayor,  for 
the  following  bonds: 

S200.000  4%  tax-relief  bonds  dated  Sept.  20  1905  and  maturing  July  1  1907. 

2,000  4%  road-improvement  bonds  dated  Sept.  20  1905  and  Maturing  Feb.  1  1910 
14,700.4%  public-building  and  dock  bonds  dated  Sept.  20  1905  and  maturing 
$10,000  Nov.  1  1914  and  $4,700  Nov.  1  1915. 

All  the  above  bonds  are  to  be  delivered  to  purchasers  on 
Sept.  20.  •     ;     ; 


MISCELLANEOUS. 


Northern  Westchester 

Lighting  Company 

1st  Con.  [>ltse.  5%  50-Year  Bonds. 

Redeemable  after  1910  at  105  «fc  Interest. 

Operating  in  Westchester  County,  N.  Y. 
Supplies  Ossinlng,  Croton,  Cortlandt,  Mt. 
Pleasant,  Briarclifl  Manor  and  Pleasant- 
ville. 


T.  W.  STEPHENS  &  CO. 

2  Wall  Street,  New  York. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE 

Room  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  YORK. 
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MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1004 ; 

Premiums  on  Marine  Bisks  from  1st  January,  1904,  to  31st  Deoember,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 724,151  84 


Total  Marine  Premiums $3,633.494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  December,  1904 $3,016,978  35 

Interest  reoeived  during  the  year $275,926  58  

Rent  "  "  "         less  Taxes 107,148  14       $383074  72 


Losses  paid  during  the  year  whloh  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84.094  99 


$1,090,082  27 
226,513  19 
863.569  08 


Returns  of  Premiums  and  Expenses,  $405,721  91 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exohange  Place.. .    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,30169 


Aggregating $12,638.243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  oertinoates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  oertinoates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  whloh  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  oent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  whloh,  upon  application,  oertinoates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLO  YD- J  ONES,  Secretary. 


GDSTAV  AMSTNCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BBACH, 
WILLIAM  B.  BOULTON 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN. 
JOSEPH  H.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDERT, 
EWALD  KLE1TMANN, 
HERBERT  L.  GRIGGS. 
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CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.   STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Viee-Pres't. 
THEO.  P.  JOHNSON,  ad  Viee-Pres't. 
J  AS.  L.  LIVINGSTON,  .yd  Yiee-Pres' 
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CLEARING  MOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  bouses  of  the 
United  States  for  tbe  week  ending  to-day,  September  16,  have 
been  $2,432,437,225,  against  $'2,241,541,789  last  week  and 
|2,260,672,177  the  corresponding  week  last  year. 


Clearings—  Returns  oy  '1  elegraplu 
Week  Bndxno  September  16. 

New  York. 

Boston 

Philadelphia 

Baltimore , 

Chicago 

M.  1  ouis , 

New  Orleans 

seven  cities.  5  days 

Other  cities.  6  days , 

Total  all  cities,  5  days 

All  cities,  lday 

Total  all  cities  for  week 


1905. 


U,235.684,070 

113,352.288 

103,018,203 

20.06li.234 

168,031.  SSJ5 

47.181,922 

10,770.703 


$1,698,103,324 
325.97 1.278 


t2.024,079.602 
408.407,623 


t2.432.4S7.225 


1904. 


*1. 170,042.593 
90.061.023 
02,727.249 
17.353,603 
145.303,047 
42,204,419 
11,047.114 


*1,577.739,948 
300,104,409 


$1,877,844,357 
382,827.820 


$2,260,672,177 


P.Cent. 


4-6  0 
4-14T 
+111 
+156 
+15-6 
+11-8 

—25 


+7-7 
4-8-6 


+7-8 
4-6-8 


4-76 


The  full  details  for  tbe  week  covered  by  the  above  will  be 
jiven  next  Saturday.  We  cannot  furnisb  them  to-day,  clear- 
ings being  made  up  by  tbe  clearing  houses  at  noon  on  Satur- 
day, and  bence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  tbe  previous 
week,  covering  tbe  returns  for  the  period  ending  with  Satur- 
day noon,  September  9,  and  tbe  results  for  the  corresponding 
week  m  19u4,  19U3  and  1902  are  also  given.  Contrasted  witb 
;he  week  of  1904  tbe  total  for  tbe  whole  country  shows  a  gain 
3f  30*6  percent.  Outside  of  New  York  the  increase  over  1904 
is  16*1  per  cent. 


Clearings  at — 


New  York 

Philadelphia... 

Pittsburgh 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Scran  ton , 

Syracuse 

Wilmington... 

Reading 

Wtlkes  Barre. 

Whee.lng 

Blngaamton  .. 
Ureensburg.. . 

Chester 

Erie  

Franklin    Pa.. 
Total  Middle 


Week  ending  Stpt.  9. 


1905. 


413.166.722 

41,221,335 

22,779,134 
6.260,248 
8.925.507 
8,813,176 
2.79*1.163 
1.405,129 
1,817,812 
919.002 

saojun 

1,037.182 
775  IWj 
420,000 
497.SS3 
430,n88 
893.283 
214.92V 


1,009,922,971 


1904. 


1,002,386.307 

90.902.50 1 

B2.710.4fl6 

18.800,200 

5  470.039 

3.601, 98-; 

3.22.^,1)7- 

2.314,717 

1.550.000 

1,038.017 

812.602 

940.521 

792.332 

654  56*1 

861.900 

865.781 

42Z.9.M 

17;  8^1 


1.166  769,199 


Inc.  or 
Dec. 


41.0 

18-3 

--Mi) 

--22-d 

14-5 

+9  0 
+18  1 
fSO-8 

-9-3 
4-88-9 
+  13  1 

-fl4 
+301* 
--18-5 
■-181 
-  -2:>  7 
--211 

_fl-9 
+209 


+88  o 


1903. 


* 

774,086,688 

79,081,273 

86,584,314 

18,741.205 

6,436,216 

8.678. 7-;*; 

3.515,009 
L822.15J 
1.087.810 
979.8*  jo 
1,084,787 

772,285 

633,07'J 
279.700 
405.378 
395,25** 
414.790 
213,668 


925.364,594 


1902 


1,662,063.123 
107,876.053 

41.512.017 
23,903,404 

6.288   108 

8346  800 
8.487.229 
2.053.672 
1.115.881 

1.2 

1,113,213 

600.746 
79.1.297 
886  100 
459,660 
314.473 


Clearings  at — 


1.859.582.518 


Boston 

1'rovidence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

\  oungstown 

Kalamazoo 

Lexington 

Canton 

Kockford 

Springfield,  O 

Bloomington 

Ouincy  

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor , 

Kort  Wayne 

South  Bend , 

Total  Mid.  Western 

8au  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 

Kausas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids 

Kreraont 

Pueblo 

Total  other  West  'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

.alveston 

Itichmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Kort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock 

Charleston 

Macon 

Chattanooga 

Jacksonville 

'"olumbus.Ga 

Mobile  

Total  Southern  .. 

Total  all 

Outside  New  York.. 

Canada— 

Montreal 

roronto 

Winnipeg 

llalilax 

Ottawa 

Ouebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada.... 


l»  eeli  ending  Sept.  9 


1U05 


120,024.579 
5,453,300 
2,304.556 
1,88 

1,383,409 
1,218,240 
1.617,243 
636,156 
373,665 
411.079 
390,291 


130.008.825 

172,376,326 

10,329,650 

11,686  006 

9,490,054 

6,013,657 

6.890,247 

4,447,300 

4,011,310 

3,049,998 

1,842.163 

1,996.178 

1,482.413 

357.600 

890,145 

519,234 

627,306 

622,872 

362.045 

400.523 

417,800 

500.023 

420,338 

349,474 

835,130 

821,998 

210,765 

111,911 

630,416 

329,834 


248,825.9/S 

29.142,805 

7,814,229 

5,140,529 

3,008,965 

4,2<50,i;r 

2,907.520 

2,935,888 

919,615 

624,749 

298,940 


57,525.36? 

24,209,788 

14,224,004 

7,504,922 

5.040.753 

4,385.083 

4,755.000 

2,543,311 

1,619,441 

634,534 

1,030,505 

1,137,234 

528,240 

514.754 

281,577 

350,000 


68.409.74 1 
60,005,277 
11,502,291 
9,922,038 
9.898,937 
5.258,500 
4.099.914 
7,319,245 
3.316,953 
3.016.079 
2.755,356 
1,581,192 
2,184,822 
1,439.782 
1,165,907 
2,054.592 

740,855 
1,208.932 

601 .950 

867,303 
1,000,202 

275,000 
1,061,888 


120,248.907 
2.241,541.789 


828,355,067 


21.037,782 

17.56tl.3U9 

6,633.865 

1,620.000 
2.314,068 

1.658.188 

1.891.531 

1.184.540 

945.773 

843,001 
56  1.2  58 


65.257,866 


1904. 


07,093.811 
4,809.500 
9,108,633 

1,681.729 
1.046,013 
963,773 
1,478.220 
447.459 
885.008 
307,549 
479.212 


1 10,096  057 

149  028,002 

21,466,100 

11,547.431 

8.827,019 

7.411,530 

5,271.900 

3.628.000 

3,880.158 

2.842,172 

1,701,230 

1,605,30" 

1,077,873 

524.100 

858.530 

379.013 

679,082 

434,649 

483.883 

868,20" 

804,973 

430.272 

276,857 

385,955 

194,211 

291,260 

179,563 

85,022 

Not  Include 

Not  include 


224.014.901 

22,559,480 

4,592.834 

4,390.409 

2,191,723 

3,997,069 

2.351,030 

1,923,87 

665.336 

411,530 

339,420 


43.429.384 

22,916,034 

13,729,803 

6,978,826 

5,100.889 

4.481.134 

4,310,731 

2.090,888 

1,028.098 

1,012.306 

900,212 

1,107,842 

367,910 

359  153 

258,129 

Not  Include 


64,648,555 

47.962,810 

10,861,447 

9.051. -137 

7,482175 

4,210,000 

3,871.02 

5.024.439 

3,080.020 

2,371,572 

2.330,001 

1.420,132 

1,475,253 

975,398 

911.070 

1,500,921 

552.225 

697,368 

448,593 

700,217 

778.110 

297.29-1 

Not  Include 


106.516.094 
1.716.104,860 


718,717,943 


17.759,281 

18,174,803 

4.011.3  3 

1.627.90- 

1.912,098 

1,754,059 

1.347,192 

911,781 

1.101.17 

792.122 

628,898 


44.921,267 


J  nc.  or 
Dec 


+24  5 
+  134 

+9  6 
+180 
+32-2 
+26-5 

+9  4 
+42  3 

-3  1 
+43  6 
-186 


4-28  4 

+157 

—99 

+1-2 

+7-6 

—67 

+11-7 

+261 

+31 

+7  3 

4-8-3 

+244 

+829 

-319 

+37 

+389 

-7-7 

+203 

—250 

+103 

+371 

+  17  8 

+52-0 

-9  5 

+72  6 

+9  4 

+  17-2 

+31-6 

d  In  to 

u  in  to 


+  11-1 
+292 
+70  3 
+  17  1 
+40  0 

+6 
+23  6 
+52  6 
-38-2 
+27  5 
—  121 


+32-6 

;+5-6 

+  30-0 

if? 

-21 
+103 
+21-3 

+57-4 
-37-3 
+  14-4 

+27 
+436 
+43- 1 

+9-1 
d  in  io 


+58 

+4-2 

-4-59 

+9-6 

+32  3 

+24  7 

+59 

+30) 

f7-7 

+280 

+18i 

—  10-9 

--44- 

--470 

--27-0 

--36  9 

1+352 

+  102  0 

+819 

+239 

+30  0 

—  7'5 

d  In  ti 


+13  9 

+80  X. 


+161 


+18 

+  3.C3 

+404 

|-05 

+21  0 

-5  5 

+404 

+299 

-142 

+64 

+61 


+23  0 


1903. 


01,016.281 

4.019,700 

1.970.919 

1.448.226 

1.235.120 

1.280,215 

1,377.099 

500,005 

897,899 

387.857 

800  027 


104.658.877 

146,353,509 

18.335,450 

12,436,654 

9,017,992 

0.772,570 

5,159,964 

8,569.400 

8,855,998 

2,970.119 

1 .850.203 

1.504.413 

1.148  275 

713.000 

807,018 

621,688 

590,096 

506.671 

509,403 

398,212 

411,588 

821,717 

372,217 

282,507 

175,583 

227.568 

161,196 

72,073 

tal. 

tal. 


219.117,154 

28.763,890 

6.244,000 

4.001,661 

2,343.805 

8,350,000 

2.140.376 

1,842.715 

714,759 

515,305 

229.981 


44.147,052 

21,059.521 
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THE  FINANCIAL  SITUATION. 
The  two  chief  adverse  influences  operating  as  last 
week  closed  have  been  for  the  time  being  in  some 
measure  modified.  Of  these  the  money  market  was 
the  more  threatening;  and  the  apparent  danger  in  that 
direction  seemed  to  be  increased  by  the  unusual  char- 
acter of  the  bank  return  the  last  day  of  the  week, 
Saturday  September  9,  showing  as  it  did  a  loss  to 
gross  reserves  of  $10,958,800  and  to  loans  of  $30,237,- 
300.  This  waf>  sentimentally  quite  a  sensational 
exhibit.  The  change  in  loans  has  been,  however,  gen- 
erally assumed  as  due  to  an  interchange  between  banks 
and  trust  companies.  Very  likely  that  is  in  part  the 
explanation .  But  if  the  same  method  be  acceped  to  ac- 
count for  the  entire  loss  in  loans  which  the  bank  re<-urns 
recorded,  the  operation  would  seem  to  be  something 
of  a  marvel.  Moreover  it  is  hardly  necessary  to  draw 
on  the  imagination  to  that  extent;  during  recent 
weeks,  especially  the  last  two,  there  have  been  un- 
usually heavy  sales  here  of  finance  bills  daily  in  pro- 
gress. Such  operation  might  be  attended — for  the 
purpose  of  easing  an  impending  monetary  strain  here — 
by  transfers  temporarily  to  London  of  large  loans 
which  were  being  carried  by  our  banks  Dividing 
this  loss  in  that  item  between  these  two  causes ,  instead 
of  attributing  it  all  to  the  one,  would  make  the  affair 
wholly  reasonable  and  take  away  from  the  bank 
return  the  aspect  which  caused  the  public  bewilder- 
ment and  set  it  to  guessing. 

This  loss  in  loans,  which  is  notable  because  so  large, 
is  also  notable  because  it  relieves  the  total  from  its  un- 
favorable aspect;  that  is  because  (1)  it  relieves  it  from 
the  unfavorable  comparison  made  with  previous 
similar  exhibits,  and  (2)  because  it  shows  how  readily 
in  any  crisis  the  Associated  Banks  can  mobilize  their 
assets.  It  will  be  remembered  that  last  week  in  this 
column  we  referred  to  the  fact  as  unfavorable  that 
the  bank  loans,  according  to  the  return  of  the  Clearing 
House  Association  for  September  2,  were  abnormally 
high — a  feature  in  the  situation  which  is  no  longer  so 
conspicuous,  the  total  being,  after  the  loss  of  last  Sat- 
urday, $1,106,683,500,  against  $1,130,486,200  at  the 
same  fcimo  i.i  1904.  Of  course  it  is  not  impossible  that 
the  loan  item  may  be  added  to  the  current  week  or 
subsequent  weeks .  So  long  as  business  is  expanding  and 
enterprise  widening  and  the  proportions  do  not  get  so 
large  as  to  threaten  the  stability  of  affairs,  that  would 
be  a  natural  tendency;  but  while  the  assets  of  the 
Clearing  House  institutions  are  of  such  a  high  character 
that  they  can  by  a  natural  process  appear  among 
their  assets  to-day ,  and  in  the  Bank  of  England  or 
■scattered  among  the  New  York  trust  companies 
to-morrow,  no  one  need  fear  a  catastrophe. 

A  chief  encouragement  the  current  week  borrowers 
seemed  for  a  time  to  rest  upon  was  the  promise  of  relief 
afforded  by  the  engagement  Tuesday  in  London  of 
gold  in  bars  to  the  value  of  $1,275,000  for  shipment  to 
New  York .  There  appeared  at  first  to  be  some  reason 
for  the  claim  that  this  was  only  the  fore-runner  of 
many  m>re  e  ]<:agements  soon  to  follow;  in  other  words , 
that  this  shipment  presaged  imports  large  enough  to 
make  good  the  withdrawals  of  currency  to  supply  the 
crop  demand,  and  all  other  demands,  and  so  remove 
that.shadow  overhanging  the  future  of  money.  It  so 
happened  that  this  surmise  was  based  on  insufficient 
grounds,  as  we  shall  shortly  show.    Bankers  as  a  rule 


said  that  under  present  conditions  tiiey  could  find  no 
profit  in  bringing  gold  over.  Besides  that,  the  Sub- 
Treasury  was  absorbing  bank  reserves  rapidly  and 
hence  that  the  inflow  of  gold  to  be  of  service  must 
cover  both  the  Sub-Treasury  absorption  and  ths  ;rop 
needs,  which  was  an  expectation  at  present  without 
warrant. 

A  considerable  gold  import  movement  depends, 
too,  upon  a  good  many  contingencies.  Among  them  is, 
as  everyone  knows,  a  premium  charge,  and  other 
impedimenta  European  nations  throw  about  their 
holdings  of  that  metal  if  for  any  reason  they  are 
short  and  there  is  a  demand  foi  f;cport.  If  they  want 
to  keep  what  they  have,  they  use  every  device  they 
can  to  retain  it.  This  is  so  while  we  on  the  other 
hand  are  to-day  apparently  seeking  to  repel  an  inflow. 
We  could  easily  draw  the  met&l  from  Europe  if  we 
showed  any  urgent  need.  If,  for  instance,  we  really 
wanted  to  enlarge  our  supply  of  gold,  the  rates  for 
money  must  rise  to  a  point  which  would  overcome  any 
unnatural  obstruction  other  nations  might  set  up 
against  a  fr-e  movement,  and  the  metal  would  come 
in  spite  of  all  such  artificial  obstacles.  In  other 
words,  instead  of  leaving  an  open  way  for  an  inflow,  we 
stupidly  choke  up  the  channels  of  commerce  with 
paper  notes ,  forcing  an  abnormally  easy  and  congested 
money  market  and  so  leaving  no  place  or  use  for  gold. 

For  a  moment  look  at  the  features  just  referred 
to  as  attending  gold  imports  to-day  in  the  light  of 
experience.;  for  it  is  no  new  thing  that  such  a  move- 
ment once  inaugurated  should  raise  expectations  of  an 
uninterrupted  flow  of  the  metal .  The  truth  is  that  the 
procurement  for  import  this  week  of  .$1,275,000  gold 
from  London  was  effected  under  conditions  which 
make  it  impossible  that  this  import  should  be  promptly 
followed  by  other  consignments.  The  condition  of 
the  bullion  market  at  the  British  capital,  as  disclosed 
by  inquiries  by  bankers  who  this  week  sought  to  procure 
the  metal  for  export  to  New  York ,  was  found  to  be  such 
that  only  gold  which  is  concurrently  received  from 
abroad  is  available  for  purchase  for  export.  A  price 
slightly  in  excess  of  the  normal  was  placed  upon  gold 
in  transit  early  this  week;  later  the  price  was  advanced 
so  that  calculations  made  show  that  there  would  be  no 
profit,  but  a  loss,  on  any  import  of  gold  now,  and  none 
until  monej-  here  gets  so  high  that  rates  of  foreign 
exchange  shall  fall  to  points  which  will  justify  bankers 
in  paying  the  premium  for  the  metal.  Very  much 
such  a  situation  existed  in  1903.  At  that  time,  con- 
currently with  a  rise  in  money  in  New  York,  the  price  of 
bar  gold  was  advanced  in  London  to  the  highest  pos- 
sible maximum;,  that  is,  to  figures  which  threatened  to 
cause  the  withdrawal  of  sovereigns  by  shippers,  so  that 
further  obstruction  became  no  longer  possible;  then 
the  Bank  of  England  relaxed  its  grip  upon  its  stock  of 
bullion,  and  gold  imports  continued  until  the  New 
York  money  market  was  relieved. 


The  foreign  trade  figures  for  August  issued  this 
week  show  what  a  strong  trade  situation  the  United 
States  is  acquiring  this  year.  So  far  as  the  merchan- 
dise balance  controls  gold  imports,  there  never  was  a 
period  when  a  large  inflow  of  that  metal  was  so  clearly 
assured  as  during  the  last  half  of  1905.  Of  course  the 
movement  of  the  year's  products  has  hardly  begun 
yet,  still  the  exports  since  July  1  are  extremely  large, 
and  although  the  imports  are  also  very  free  the  balance 
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of  exports  is  nearly  2'_>  times  the  amount  it  was  the 
same  two  months  in  1904.  Thus  the  exports  for  July 
ami  August  reached  $225 ,384 .000  in  1905  against 
$177,477,000  the  same  months  in  1904;  but  as  the 
imports  were  this  year  8 ISO. 405 ,000  and  only  S15S,- 
2,000  in  1904,  the  balance,  or  excess  of  exports,  was 
only  S44.979.000  in  1905  against  SIS. 545,000  in  1904. 
The  abnormal  exports  for  those  months  this  year  are 
due  in  great  part  to  the  surplus  of  the  old  cotton  crjp, 
though  since  the  first  of  September  the  new  crop  has 
been  moving  in  very  considerable  volume.  In  August 
the  value  of  the  cotton  exports  was  $17,232,369 
a-ainst  $6,130,334  in  August  1904.  From  this  time 
the  merchandise  exports  ought  to  increase  rapidly  and 
the  excess  of  exports  become  more  important. 

The  announcement  that  J.  P.  Morgan  &  Co.  have 
taken  over  the  syndicate  holdings  of  stock  in  the 
Cincinnati  Hamilton  &  Dayton  Railway  Company  is 
an  event  of  considerable  importance.  It  removes 
what  might  have  become  a  very  disturbing  feature  in 
the  railroad  and  financial  world.  The  Cincinnati 
Hamilton  &  Dayton,  as  is  known,  has  recently  ac- 
quired the  Pere  Marquette  Railroad  (which  is  itself 
a  consolidation  of  various  smaller  roads),  and  the  two 
together  jointly  own  the  Chicago  Cincinnati  &  Louis- 
ville Railroad.  Altogether  this  combination  com- 
prises 3,043  miles  of  road  situated  in  the  Middle 
Western  States,  with  the  Eastern  terminus  at  Buffalo 
and  the  Western  termini  at  Cincinnati,  Chicago  and 
Springfield,  111.  By  reference  to  the  map  given  on 
pages  326  and  327  of  our  ''Railway  and  Industrial" 
Section  for  July  29  1905  the  reader  can  see  what  a  com- 
prehensive body  of  mileage  this  forms,  and  there  had 
been  some  talk  of  providing  a  line  to  the  seaboard. 
There  was  no  intention,  of  course,  on  the  part  of  the 
syndicate  holding  this  network  of  roads  to  retain  per- 
manent control,  and  it  appears  there  were  internal 
dissensions  as  to  what  disposition  should  be  made  of 
the  property.  Under  these  circumstances  the  pos- 
sibility that  the  system  might  eventually  pass  into  the 
hands  of  financial  freebooters  who  would  use  the  same 
to  promote  speculative  schemes  obviously  involved  a 
real  danger  to  the  situation.  It  is  fortunate,  there- 
fore, that  Mr.  Morgan,  who  on  so  many  previous  occa- 
sions when  danger  has  threatened  to  railroad  and  in- 
dustrial interests  has  stepped  in  to  avert  the  ill  im- 
pending, has  again  come  to  the  rescue.  Just  how 
Mr.  Morgan  will  dispose  of  the  property  has  not  yet 
transpired.  Admittedly  he  will  have  no  difficulty  in 
finding  ready  purchasers.  The  Vanderbilt  people 
would  be  glad  to  have  the  system,  and  so  would  the 
Pennsylvania  Railroad  people;  but  neither,  we  may 
be  sure,  would  be  satisfied  if  the  other  got  it.  The 
Erie,  too,  is  looking  with  covetous  eyes  in  the  same 
direction.  Mr.  Morgan's  task  is  to  find  such  lodgment 
for  the  property  as  will  remove  friction,  not  promote  it. 
The  task  is  not  an  easy  one.  It  will  tax  Mr.  Morgan's 
muity,  but  no  one  has  the  least  doubt  that  he  will 
solve  the  problem  in  a  sal  i-factory  way.  In  the  moan- 
time  there  is  a  feeling  of  relief  in  conservative  circles 
that  this  important  combination  cf  roads  is  now  in 
safe  hands. 

For  the  month  of  August  the  New  York  Central 
Railroad  reports  an  increase  in  gross  earnings  of  $824,- 
925  over  the  same  month  last  voar.  and  at  $8,146, L95 


the  1905  total  compares  with  only  $5,9S0,S7(>  lor  Aug- 
ust 1900 — five  years  before.  Contemporaneously  we 
have  the  report  of  the  Agricultural  Department  at 
Washington  for  the  first  of  September,  affording  assur- 
ance of  the  largest  grain  crops  on  record.  Our  reason 
for  joining  these  two  matters  is  that  they  throw  so  much 
light  on  the  existing  industrial  and  railroad  situation. 
The  Central's  increase  shows  the  prosperity  already 
existing.  The  excellent  agricultural  yield  holds  out 
the  promise  of  a  continuance  of  this  favorable  situation. 
The  grain  harvest  is  certain  to  be  of  really  exceptional 
magnitude.  It  is  possible  now,  too,  to  dwell  upon  this 
feature  with  considerable  confidence  because  the  time 
remaining  in  which  damage  can  be  done  by  adverse 
weather  is  really  very  limited.  Possibly  a  killing  frost 
in  the  West  if  it  came  within  the  next  few  days  might 
reduce  the  yield  of  corn  to  some  extent,  or  at  least 
make  a  portion  of  the  crop  unmerchantable;  but  that 
is  about  the  only  thing  that  can  interfere  with  the  real- 
ization of  the  present  extraordinarily  bright  promise. 
As  it  is,  the  indications  point  to  a  corn  crop  of  2,700,- 
000,000  bushels — the  very  largest  production  of  this 
cereal  ever  realized  in  the  United  States,  and  compar- 
ing with  2,467,000,000  bushels  in  1904  and  2,244,000,- 
000  bushels  in  1903.  The  wheat  crop  will  not  be  the 
very  best  on  record,  but  seems  certain  to  reach  over 
700,000,000  bushels,  which  will  compare  with  only 
552,000,000  bushels  in  1904  and  with  637,000,000 
bushels  in  1903.  The  oats  crop,  according  to  present 
indications,  will  amount  to  925,000,000  bushels  against 
894,000,000  bushels  last  year  and  784,000,000  bushels 
the  year  before.  In  other  words,  the  yield  of  corn, 
wheat  and  oats  combined  promises  to  be  4,329,000,000 
bushels  for  1905.  against  3,914,000,000  bushels  for 
1904  and  3,666,000,000  bushels  for  1903. 


From  every  side  come  reports  of  great  activity  and 
buoyancy  in  the  iron  and  steel  trades.  Prices,  too, 
are  advancing.  Orders  appear  to  be  pouring  in  on  an 
unprecedented  scale.  We  notice  that  the  "Iron  Trade 
Review"  of  Cleveland  states  that  the  steel-rail  mills 
have  now  booked  orders  for  1906  delivery  for  fully 
1,300,000  tons  of  rails,  and  that  at  least  200,000  tons 
ordered  for  this  year  will  have  to  be  carried  over  into 
next  year.  Moreover,  the  "Review"  estimates  that 
the  production  of  rails  for  1906  will  be  at  least  3,500,000 
tons.  What  this  would  mean  can  be  judged  when  we 
say  that  last  year  the  output  of  rails  was  only  2,284,711 
tons  and  in  1903  (the  year  of  maximum  production) 
the  output  was  2,992,477  tons.  In  the  meantime  iron 
production  continues  on  a  moderately  large  scale. 
Both  the  "Iron  Age"  of  this  city  and  the  Cleveland 
paper  have  this  week  brought  together  the  statistics 
for  the  month  of  August,  and  these  show  that  while 
the  furnaces  are  more  active  than  they  were  a  few 
weeks  ago,  yet  there  has  been  no  return  to  the  extraor- 
dinary activity  which  prevailed  in  April  and  May. 
The  "Age"  reports  the  make  of  iron  in  August  1,841,- 
413  tons,  against  1,741,935  tons  in  July  and  1,793,289 
tons  in  June,  but  against  1,963,717  tons  in  May. 
Details  regarding  stocks  are  missing  this  time.  The 
"Age"  gives  no  figures  at  all  and  the  "Trade  Review" 
states  that  stocks  show  little  change,  but  apparent ly 
bases  its  conclusion  on  imperfect  returns.  The  truth 
is  there  seems  to  have  been  difficulty  this  time  in  col- 
lecting data  with  regard  to  both  production  and  atocks. 
The  "Ago"   merely   say-   that    its   report B   arc   not    as 
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complete  as  usual.  The  "Trade  Review"  goes  further 
and  declares  that  "candor  compels  the  statement  that 
owing  to  the  decision  reached  by  interests  representing 
some  fifty  furnaces,  that  it  is  not  wise  to  publish 
monthly  reports  of  production  and  stocks,  it  has  been 
imposs;ble  to  make  the  report  for  last  month  as  ac- 
curate as  heretofore."  It  would  be  matter  for  deep 
regret  if  these  useful  statistics  should  have  to  be  dis- 
continued because  of  the  failure  of  some  of  the  furnaces 
to  furnish  the  necessary  data. 


The  Imrerial  Bank  of  Germany  on  Monday  ad- 
vanced its  official  rate  of  discount  to  4  per  cent  from 
3  per  cent,  at  which  it  had  stood  since  February  25. 
With  this  exception  there  was  no  change  in  official 
rates  by  any  of  the  European  banks  this  week.  Open 
market,  or  unofficial,  rates  were  firmer  at  London  and 
Paris  and  easier  at  Berlin  and  Frankfort.  The  price  of 
gold  bars  in  the  London  market  was  advanced  on  Mon- 
day to  77  shillings  9}4  pence  per  ounce  and  on  Wednes- 
day to  77  shillings  9^8  pence;  these  quotations  are, 
however,  understood  to  represent  bids.  Gold  to  the 
amount  of  $1,275,000  was  procured  in  London  on 
Tuesday  for  shipment  hither;  this  is  the  first  importa- 
tion of  the  season. 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  unprece- 
dented contraction  of  $30,237,300  in  loans  and  the 
reduction,  also  a  new  record,  of  $41,165,100  in  de- 
posits; the  previous  maximum  decreases  in  these 
items  were  $24,204,800  in  loans  on  May  18  1901  and 
$29,049,300  in  deposits  May  21  1904.  The  cash  re- 
serve was  decreased  last  week  by  $10,958,800,  while 
the  required  reserve  against  general  deposits  was  re- 
duced $10,291,275;  the  surplus  was,  therefore,  lower 
by  $667,525,  at#4, 83 1,350,  the  minimum  of  the  year. 
The  bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  hence  to  San  Francisco  on 
Monday  of  $500,000  and  on  Wednesday  to  N?w  Or- 
leans of  $200,000. 


The  above  noted  transfers,  however,  by  no  means 
represent  all  the  operations  adverse  to  the  banks 
through  the  Sub-Treasury,  and  this  week  it  is  esti- 
mated that  there  has  been  an  average  daily  loss  t-> 
these  institutions  of  at  least  $1,000,000  due  to  receipts 
from  various  sources,  including  Customs  and  internal 
revenue,  in  excess  of  disbursements.  The  daily  re- 
ports of  the  result  of  Treasury  operations  have  con- 
tributed to  cause  some  apprehension  of  another  un- 
favorable bank  statement  this  week ,  and  consequently 
there  has  been  a  firm  tone  for  money  on  call  and  for 
short  maturities.  The  announcement  of  gold  imports 
and  a  report  that  the  Secretary  of  the  Treasury  con- 
templated a  restoration  of  about  $20,000,000  of  the 
public  deposits  which  have  been  and  are  now  being 
withdrawn  from  the  banks  tended  partially  to  allay 
anxiety  regarding  the  immediate  future  of  the  money 
market;  there  appears,  however,  to  be  no  assurance 
that  gold  imports  will  be  large  enough  to  make  much 
of  an  impression  upon  local  supplies  of  money.  Be- 
sides, these  withdrawals  by  the  Sub-Treasury  are  being 
continued  at  the  rate  of  a  million  dollars  daily  from  thf. 
New  York  banks,  while  if  the  deposits  should  be  re- 
turned, as  suggested,  the  funds  wTould  be  so  widely 
distributed  as  to  afford  little  relief  to  the  situation  at 
this    centre.     Money    on    call    representing    bankers' 


balances  loaned  on  the  Stock  Exchange  daily  during 
the  week,  ^until  Friday,  (when  loans  were  made  at  4 
per  cent)  at  3]  per  cent  and  at  23^  per  cent,  averag- 
ing 2%  per  cent.  Banks  and  trust  companies  quoted 
2%  per  cent  as  the  minimum.  Time  loans  on  good 
mixed  Stock  Exchange  collateral  were  3%@4  per 
cent  for  sixty  and  4@4^  for  ninetv  days,  and  A.%  @>^]4, 
per  cent  for  four  to  six  months;  these  rates  seem  to  be 
attracting  offerings  from  the  interior,  and  some  Eastern 
and  Chicago  money  has  been  loaned  during  the  week 
in  tnis  market.  Commercial  paper  is  not  freely  offered 
through  brokers,  merchants  generally  borrowing  from 
their  banks.  Quotations  are  43^ @5  per  cent  for 
sbty  to  ninety  day  endorsed  bills  receivable,  43^ @ 5 
per  cent  for  prime  and  5%  @6  per  cent  for  good  four  to 
six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  3  per  cent. 
The  open  market  rate  at  Paris  is  \%  per  cent  and  at 
Berlin  and  Frankfort  it  is  3%  per  cent.  According 
to  our  special  cable  from  London,  the  Bank  of  Eng- 
land lost  £436,641  bullion  during  the  week  and  held 
£35,257,182  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  loss  was  due  to 
imports  of  £19,000  (wholly  bought  in  the  open  mar- 
ket), to  exports  of  £765,000  (of  which  £759,000  to 
South  America  and  £6,000  to  Portugal)  and  to  re- 
ceipts of  £309,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  irregular  though 
generally  lower  this  week.  After  a  soaro  decline,  due 
to  liberal  offerings  of  commercial  bills  and  some  specu- 
lative selling,  there  was  a  partial  recovery  on  Wednes- 
day; this,  however,  appeared  t^  be  nothing  more  than 
a  natural  reaction  following  the  almost  continuous  fall 
since  the  beginning  of  the  month.  On  Thursday  the 
market  again  became  weak,  reflecting  the  absence  of 
demand  and  a  renewed  pressure  of  bills,  and  the  ten- 
dency was  downward  thereafter.  It  was  announced 
on  Tuesday  that  $1,275,000  gold  had  been  procured  in 
London  by  Lazard  Freres  for  shipment  hither.  This 
movement  was  somewhat  unexpected,  though  on  Mon- 
day it  was  reported  that  gold  imports  were  pending 
and  that  the  price  of  gold  bars  in  the  bullion  market 
had  been  advanced  to  77  shillings  93^  pence  per  ounce. 
The  gold  appears  to  have  been  secured  out  of  a  con- 
signment of  £200,000  whic'i  had  arrived  from  South 
Africa  on  the  previous  day,  and  the  demand  for  it  for 
shipment  to  America  probably  caused  the  above-noted 
rise  in  the  price  of  tv>e  metal.  The  impression  seemed 
to  prevail  here  that  this  initial  importation  for  the 
season  was  the  forerunner  of  a  continuous  movement 
which  would  reach  some  considerable  volume,  and 
the  statement  by  the  consignees  that  the  import  wTas 
effected  at  a  profit,  and  that  it  was  the  result  of  an  ex- 
change transaction,  led  to  attempts  by  other  bankers 
themselves  to  procure  gold  for  import.  The  fact  was 
however  disclosed  by  these  inquiries  that  there  was 
comparatively  little  of  the  metal  available  in  the 
market,  and  as  the  bankers  were  indisposed  to  bid  for 
it,  and  thus  contribute  to  advance  the  price,  no  further 
attempts  were  made  to  compete  for  the  limited  supply; 
the  advance  in  the  price  on  Wednesday  to  77  shillings 
9%  pence  per  ounce  bid  seemed  effectually  to  prevent 
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additional  importations,  at  least  for  the  present.  It 
may  be  noted  that  a  report  was  current  on  Wednesday 
that  the  Kronprinz  Wilhelm,  en  route  to  New  York, 
carried  a  consignment  of  gold  which  had  been  shipped 
from  Berlin;  this  gold,  it  was  subsequently  ascertained, 
was  that  which  belonged  to  Lazard  Freres,  and  had 
been,  as  above  stated,  bought  in  London.  It  was  re- 
ported on  Thursday  that  $5,000,000  had  been  engaged 
for  import;  this  story  was,  however,  promptly  denied. 

In  view  <-•{  the  fact  that  the  season's  export  of  cotton 
and  other  commodities  has  practically  just  begun  and 
that  such  exports  will  most  likely  largely  increase  in 
volume  in  the  near  future,  it  seems  probabb  that  as 
London's  supplies  of  gold  will  be  insufficient  to  meet 
the  demands,  they  having  been  largely  reduced  through 
the  drain  to  South  America,  measures  will  soon  be 
taken  by  the  Bank  of  England  to  divert  the  drain  of 
the  metal  from  London  to  Paris;  indeed,  the  obstacles 
to  further  withdrawals  for  shipment  to  New  York 
which  have  this  week  been  interposed,  in  the  form  of  an 
advance  in  the  price  of  gold,  would  appear  to  indicate 
that  this  policy  has  been  decided  upon.  Whether  it 
will  be  effective,  however,  seems  to  depend  upon  the 
course  which  the  Bank  of  France  will  take.  This 
institution  has  accumulated  enormous  supplies  of  the 
metal ,  probably  in  anticipation  of  the  flotation  of  a 
Russian  loan.  If  the  attempt  of  the  Bank  of  England 
to  divert  the  American  drain  to  Paris  should  be  unsuc- 
cessful, by  reason  of  the  interposition  by  the  French 
Bank  of  obstacles  to  the  procurement  of  the  metal,  the 
Bank  of  England  might  be  forced,  as  it  was  5n  Novem- 
ber and  December  1903,  when  it  responded  to  the 
American  demand,  to  place  an  almost  prohibitory 
price  upon  its  gold  and  indeed  to  refuse  to  sell  the 
metal  for  export.  At  that  time,  however,  though  the 
price  was  advanced  to  78  shillings  1  penny  per  ounce, 
gold  was  withdrawn  from  the  market,  the  Bank 
refusing  to  sell  bars,  until  the  urgent  inquiry  from  New 
York  was  satisfied  and  normal  exchange  conditions 
were  restored.  If  a  similar  course  were  taken  by  the 
Bank  of  England  now,  it  would  probably  tend  to 
minimize  the  volume  of  gold  importations  and  most 
likely  result  in  serious  derangement  of  the  European 
markets,  especially  if,  as  a  further  obstructive  measure, 
the  Bank  should  advance  its  rate  of  discount.  Gold 
received  at  the  Custom  House  during  the  week, 
$102,568. 

Nominal  quotations  for  sterling  exchange  are  4  83^ 
@4  84  for  sixty-day  and  4  86@4  863^  for  sight. 
The  market  was  active  and  irregular  on  Saturday  of 
last  week,  and,  compared  with  Friday,  rates  for  actual 
business  were  20  points  lower  for  long  at  4  8285  @ 
4  8305,  10  points  higher  for  short  at  4  8550 @ 
4  8555,  and  5  points  up  for  cables  at  4  8580@4  ?«590. 
On  Monday  the  tone  was  weak  at  a  decline  of  10 
points  for  long  to  4  8275@4  8290,  of  40  points  for 
.short  to  4  8510@4  8525  and  of  30  points  for  cables 
to  4  8550(2,4  8560.  On  Tuesday  the  tendency  was 
again  downward,  long  falling  40  points  to  4  8235@ 

4  8245,  short  15  points  to  4  8495(^4  8505  and  cables 

5  points  to  4  8545@4  8555.  On  Wednesday  there 
was  a  partial  recovery,  long  rising  5  points  to  4  8240@ 
4  8250,  short  5  points  to  4  85@4  8510  and  cables  falling 
10  points  to  4  8535@4  8545.  On  Thursday  the  market 
again  declined,  long  15  points  to  4  8225(5;  4  8235  and 
short  5  points  to  4  8495@4  8505;  cables  were  un- 
changed.    The  tone  was  steady  on  Friday  at  a  recov- 


ery of  10  points  for  long  and  short  and  of  5  points 
for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Drown  /go  days 

Brothers  A  Co 1  Sight.. 

Baring,  1 00  days 

Macotm  *  Co. (Sight.. 

B:>nk  British  [60  days 

North  America I  Sight.  _ 

Bank  of  '  60  days 

Montreal 1  Sight. . 

Canadian   Bank  f 60  days 

of  Commerce \ Sight. . 

Heldelbach,  h-kel-         [60  daye 

limner  &  Co .1  Sight.. 

Lazard  0  days 

Freres  _ -.1  Sight.. 

Merchants'  Bank  [60  days 

of  Canada (Sight.. 


Fri.. 
Sept.  8 


84 

si'.', 
84 

m<4 

84 

say, 

85 
87 
84 
86H 

84 

SC.  '  2 

84 

B6W 

86 

87 


Man., 
Sept.  11 


88H 

86 

86  « 
83  & 
86 
34 

86>4 

84 

Mi'/, 

83  >| 

86 

8|M 

KG 
84 
86H 


Tues.. 
Sept.  12 


83  % 
86 

83 '  ■• 

Mi'., 

83J-2 

86 

84 

86J4 

84 

86 

83  y2 

86 
84 
86>i 


Wed.. 

Si  pi.  13 


86 
83H 

so  y 

83 
86 

84 

Mi>, 
84 
86  U 

83  y> 
86 
83 !  i 
86 

M 
86}* 


Thurs.. 
Sept.  14 


83  'A 
86 

Mi '  j 
86 

86 

84 
|6H 

86U 
83)^ 
86 

86 

Ml 

86^ 


Fri., 
Sept.  16 


88M 

Mi 

Mi  i  i 

86 

86 
84 

Mi'j 
84 

Mil  , 

838 

Mi 

83^ 
86 
84 
86H 


The  market  closed  on  Friday  at  4  8240@4  8245 
for  long,  4  8505@4  8510  for  short  and  4  8540@4  8550 
for  cables.  Commercial  on  banks,  4  8190@4  82, 
and  documents  for  payment,  4  81^@4  82%.  Cotton 
for  payment,  4  81^/8@4  81}^;  cotton  for  acceptance, 
4  8190@4  82,  and  grain  for  payment,  4  82^@ 
4  82%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WeeJc  ending  Sept.   15   1905. 


Currency- . 
Gold 


Received  by 
N.    Y.    Banks. 


Total  gold  and  legal  tenders... 


$4,203,000 
047,000 


$4,910,000 


Shipped  by 
N.    Y.    Banks. 


$6,490,000 
1,195,000 


$7,085,000 


Net  Interior 
Movement. 


Loss.S2, 227,000 
Loss.      548,000 


Loss. $2,775,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Sept.   15   1905. 


Banks  interior  movement  as  above 
Sub-Treasury  operations. 


Total  gold  and  legal  tenders 


Into 
Banks. 


$4,910,000 
19,300.000 


$24,210,000 


Out  oj 
Banks . 


$7,085,000 
24,300,000 


$31,985,000 


Net  Change  in 
Bank   Holdings. 


toss  .$2,775,000 
Loss.  5,000,000 


Losp  .$7,775,000 


The  following  table  indicates  the  amount  3'  bullion 


in  the  principal  European  banks. 


Bank  o} 


September  14  1905. 


Gold. 


Silver. 


£ 
35,257,182 

120,093. 190! 

34,939,000! 

113.367,000: 

46,329,000 

14,923.000! 

24,507,000] 

6.597,0001 

3.283.333i 


43.982 

11.646 

5,548 

12,479 

22,639 

3,266 

6,124 

1,641 


147 
000 
000 
000 
000 
300 
300 
667 


Total. 


£ 

35,257 

164,075 

46,585 

118,915 

58,808 

37,562 

27,833 

12,721 

4,925 


182 
337 
000 
000 
000 


September\l5  1904. 


Gold. 


38 
106 

34 
94 
48 


000  14 

300;  22 

300  5 

000  3 


44,505 

10,948 

8.580 

12,357 

20,353 

4,088 

6,283 

1,617 


38 
170  150 


England- . 

France  

Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Nethl'ds.. 
Nat.  Belg. 

Tot.  week.  399,355,705107,326,414  506,682,119  367,990,714  108,732,070;476,722,784 
Tot.  prev.  399,843,3531107,808.697  507.652,050 3o6,494,751|110,l3S,810 476,633,561 


£ 

153,731 
143,783 
781,000 
803,000 
492,000 
770,000 
073,000 
480,200 
234,000 


Silver. 


Total. 


000 
000 

ooo 

000 
900 
000 
000 


45 

103 

60 

36 

20 

11 

4 


£ 

153,731 
648,953 
729,000 
,443,000 
849,000 
123,000 
,161,900 
703,200 
,851,000 


GROUPING  OF  THE  POWERS  SINCE  THE  WAR. 

We  wrote  last  week  of  the  possibilities  involved  in 
the  outcome  of  the  Russo-Japanese  War  so  far  as 
concerns  the  position  of  China  relative  to  the  European 
Powers.  Our  conclusion  then  was  that  the  future  is 
difficult  to  forecast  in  this  regard,  for  the  reason  that 
the  role  to  be  played  by  China  itself  cannot  be  easily 
outlined  in  advance.  The  same  difficulty  which  besets 
every  effort  to  predict  what  will  be  done  in  any  given 
contingency  by  a  people  and  Government  so  alien  to 
Western  ideas  as  China  surrounds  all  prediction  as  to 
its  action  at  the  present  juncture.  One  can  speak 
with  confidence  only  of  what  will  not  be  done,  and  in 
this  category  may  easily  be  placed  continuance  of 
surrender  of  Chinese  territory,  through  so-called  leases, 
and  with  it  surrender  of  the  right  to  control  Chinese 
territory  in  the  interests  of  European  Powers. 

When  we  turn,  however,  to  the  bearing  of  the 
Eastern  war  on  the  diplomacy  of  Europe  itself,  we  are 
able  to  sum  up  the  situation  far  more  exactly.  The 
situation  in  this  regard  is  of  singular  interest;  it  may, 
indeed,  be  fairly  said  that  an  epoch-making  moment 
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lias  arrived.  Such  changes  as  may  now  be  discerned 
in  the  relations  of  European  Powers  as  compared  with 
their  mutual  attitude  a  decade  ago  are  not  the  product 
of  a  single  year  or  of  a  single  episode.  Most  of  them 
have  been  slowly  in  progress  ever  since  1895.  Never- 
theless, it  has  at  no  time  been  possible,  before  the  con- 
clusion of  the  Japanese  war,  to  say  exactly  how  the 
great  Powers  of  the  world  would  hereafter  be  grouped 
in  diplomatic  councils.  Ten  or  twelve  years  ago  their 
alignment  was  plainly  understood.  The  Triple  Alli- 
ance between  Germany,  Austria  and  Italy — the  out- 
growth, in  the  early  eighties,  of  Bismarck's  life-long 
and  patient  efforts  to  check  both  France  and  Russia — 
was  still  in  nominal  and  apparently  effective  existence. 
Against  it,  among  the  Continental  States,  arose,  ten 
years  later,  the  Dual  Alliance  between  France  and 
Russia,  which  even  then  was  pretty  well  understood 
to  be  a  guaranty  of  friendship  on  the  part  of  Russia, 
at  the  price  of  a  free  market  for  the  inexhaustible  sup- 
ply of  Government  loans  which  poured  out  from  St. 
Petersburg.  The  expedient  turned  out  vastly  more 
workable  than  its  strongest  advocate  could  have 
imagined — largely,  no  doubt,  because  no  one  could 
have  predicted  the  extent  to  which  the  savings  of 
French  investors,  during  the  subsequent  decade, 
would  have  accumulated  on  their  hands,  with  no  out- 
let in  their  own  securities. 

While  these  two  great  groups  of  nations  occupied 
the  stage  on  the  Continent,  England  was  plainly  iso- 
lated. This  isolation  was  in  a  degree  a  matter  of  her 
Government's  own  choice.  The  British  Ministries  had 
for  years  held  the  opinion  that  England's  geographical 
position  and  her  superior  maritime  power  were  suffic- 
ient bcth  to  guard  against  attack  and  to  ensure 
recognition  of  her  value  as  a  friend.  The  confidence 
based  on  these  two  principles  has  received,  in  the 
decade  past,  some  unexpectedly  rude  shocks — first, 
in  the  clash  with  the  United  States  over  Venezuela  at 
the  close  of  1895;  next,  by  the  brush  with  Germany  in 
the  ensuing  year,  when  the  Kaiser  congratulated 
Kruger  after  the  Jameson  Raid;  again,  by  the  tense 
diplomatic  situation  brought  about  with  France  by 
the  Fashoda  episode  of  1898,  and,  finally,  by  the 
Transvaal  War.  That  episode  was  a  conclusive 
demonstration,  not  only  that  England  could  not  be 
sure  of  winning  even  a  small  war  easily,  but  also  that 
the  financial  strain  of  any  contest, fought  single-handed, 
must  be  severely  felt  even  by  this  richest  of  the  nations. 

The  rather  prompt  result  of  these  experiences  was  the 
adoption  of  a  different  line  of  policy,  in  the  course  of 
which  British  diplomats  applied  themselves  to  estab- 
lishing close  friendships  or  alliances  with  various  other 
nations.  The  present  King  of  England  endeavored, 
some  years  ago,  to  establish  such  relations  with  Ger- 
many. He  met  with  indifferent  success,  largely 
because  of  a  real  trade  jealousy  between  the  two 
nations,  but  also  because  of  some  needless  fomenting 
of  ill  feeling  on  both  sides.  There  have  been  eminent 
English  statesmen  who  have  consistently  advised 
efforts  at  a  close  understanding  with  Russia.  But  the 
long-standing  English  distrust  of  Russia's  policy,  in 
the  direction  of  the  Dardanelles  and  on  the  frontier  of 
India,  made  this  impracticable.  Following  the  line 
of  least  resistance,  England  arrived,  however,  at  the 
three  very  different  understandings  which  now  are  of 
first  importance  in  the  world's  diplomacy — the  arange- 
ments  with  Japan,  with  France    and  with  the  United 


States — understandings  ranging  all  the  way  from  mere 
profession  of  good  feeling  and  common  purposes,  as  in 
our  own  case,  to  a  distinct  pledge,  in  Japan's,  of 
military  assistance  in  case  the  ally  should  be  over- 
borne by  superior  forces  of  antagonists.  This  attitude 
of  England  had  visibly  altered  the  European  situation 
long  before  the  Eastern  war  began.  It  was  reserved 
for  the  Eastern  episode,  however,  and  for  the  past  two 
or  three  years,  to  reveal  an  equally  important  change 
in  the  Continental  groups.  The  Triple  Alliance  had 
already  been  showing  many  signs  of  virtual  disintegra- 
tion, partly  due  to  Austria's  interior  politics  and 
partly  to  the  distinctly  neutral  attitude  which  Italy 
elected  to  assume  toward  all  other  States.  Finally 
came  the  war  itself,  with  its  plain  demonstration  to 
the  French  that  the  Russian  military  power  "iad  been 
vastly  over-estimated,  and  that  the  financial  quid  pro 
quo  which  had  been  the  price  of  that  alliance  might 
become  to  France  an  exceedingly  disastrous  burden. 
In  other  words,  the  great  Continental  alliances  of  a 
decade  ago  are  now  for  the  most  part  mere  names  and 
will  hardly ,  for  some  time  to  come,  be  reckoned  on  as  an 
effective  disposition  of  the  Powers  of  Europe. 

What  then  should  be  inferred,  in  a  survey  of  the 
nations,  as  to  the  situation  from  the  present  grouping  of 
the  Powers?  The  position  both  of  Germany 
and  Russia  is  a  curious  problem.  European  diplo- 
mats have  lately  tended  to  accept  the  recent  German 
dem  onstration  in  the  matter  of  Morocco  as  a  mere 
assertion  of  power,  aimed  primarily  to  prove  that  she 
is  still  a  factor  in  the  councils  of  the  Continent.  But 
this  is  purely  a  negative  attitude.  Russia,  except 
for  the  paper  guaranties  of  her  French  alliance,  stands, 
to  all  intents  and  purposes,  alone.  The  single  obvious 
fact  in  the  grouping  of  the  Powers  is  the  attitude  of 
England,  Japan  and  the  United  States,  supplemented 
since  April  of  last  year — after  war  had  begun,  let  it  be 
observed — by  the  Anglo-French  entente.  In  order  to 
determine  precisely  what  this  new  situation  means, 
and  what  is  likely  to  be  the  outcome  of  any  such  new 
alliance  as  presently  may  be  formed,  it  is  necessary 
to  ask  what  the  questions  are  which  may  affect  the 
relations  of  the  various  Powers  and  how  they  will  bear 
upon  the  several  groups.  A  glance  shows  this  phase 
of  the  situation  to  have  been  altered  quite  as  thor- 
oughly, since  1895,  as  has  the  formal  grouping  of  the 
States.  Ten  years  ago  the  question  of  the  Chinese 
coast  bid  fair  to  embroil  some  of  the  Powers  in  a 
serious  war.  The  question  of  African  partition  and 
of  the  rights  of  the  various  Powers'to  a  "hinterland" 
was  another  stumbling  block  to  continuing  good  un- 
derstanding. A  score  of  controverted  questions  ex- 
isted between  such  Powers  as  England  and  France 
and  England  and  the  United  States.  It  was  possible 
that  any  one  of  these  various  sources  of  friction  might 
have  developed  into  a  grave  international  complica- 
tion. How  thoroughly  this  situation  has  been  altered 
may  be  judged  by  a  simple  survey  of  the  various  quar- 
ters of  the  globe.  African  rights  and  claims  are  prac-  ' 
tically  settled;  there  is  no  longer  any  possibility  of 
such  Chinese  partition  as  was  predicted  by  the  world 
ten  years  ago;  the  Anglo-French  alliance  has  disposed 
with  the  utmost  amity  "f  the  troublesome  quarrels — 
in  America,  on  the  Mediterranean,  and  in  the  South 
Sea — which,  in  some  cases  for  two  hundred  years, 
had  given  rise  to  constant  irritation  between  these 
jeighboring  governments. 
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In  other  words,  the  causes  which  ten  years  ago 
made  prediction  of  a  European  war  not  at  all  unreason- 
able have  been  so  far  disposed  of  that  the  inducements 
for  offensive  and  defensive  alliances  with  a  view  to 
such  war  have  no  such  necessity  as  they  had.  Further- 
more, when  one  looks  at  the  salient  fact  of  the  present 
international  position — the  cordial  understanding  be- 
tween England;  Japan  and  the  United  States — it  is 
at  once  apparent  that  the  most  effective  union  of  the 
Powers  is  one  which,  by  the  nature  of  the  case,  must 
make  for  peace. 

The  United  States,  by  temperament  and  tradition, 
has  no  wish  for  war,  and  least  of  all  desires  to  embroil 
itself  in  a  distinctly  European  complication.  Japan 
has  indeed  reached  a  pitch  of  military  prestige  which 
may  possibly  rouse  some  jingo  aspirations  among  this 
people;  but  it  must  be  remembered  that  Japan  has  not 
as  yet  passed  through  the  more  or  less  trying  after- 
effects of  war,  which  are  always  apt  to  teach  a  useful 
lesson — as  they  did  even  to  Germany,  for  instance, 
after  the  famous  victory  of  1870.  As  for  Great  Brit- 
ain, there  will  be  no  dispute  regarding  the  choice  which 
her  people  and  her  statesmen  will  make  under  present 
circumstances.  They,  too,  have  had  enough  of  war 
and  of  war  expenditure.  It  may  indeed  be  said  that 
each  of  these  three  friendly  Powers  is  now  impressed 
more  formidably  with  the  inconveniences  which  follow 
such  a  struggle  than  with  the  prestige  of  the  victory. 
Each  has,  moreover,  special  reasons  of  its  own  for 
avoiding  such  shocks  as  any  war  must  bring  to  a 
financial  situation.  Combined,  it  is  almost  certain 
that  they  will  control  the  political  situation  sufficiently 
to  avoid  such  shocks — at  all  events  so  long  as  the 
horizon  remains  so  clear  of  real  international  com- 
plications. 


THE  NORFOLK  &  WESTERN  REPORT. 

During  the  fiscal  year  which  closed  on  June  30  1905 
the  Norfolk  &  Western  Railway  Co.,  as  appears  from 
the  annual  report  submitted  the  present  week,  made 
further  noteworthy  progress,  both  in  the  extet  sion  of 
its  business  and  in  operating  efficiency.  The  two 
may  really  be  said  to  be  interdependent  occurrences. 
For,  situated  as  the  Norfolk  &  Westerns,  with  such  a 
vast  preponderance  of  low-grade  freight  which  has  to 
be  carried  at  small  rates  in  active  competition  with 
rival  roads,  the  great  expansion  in  traffic  which  has 
occurred  in  recent  years  would  have  been  out  of  the 
question  except  with  an  increase  in  operating  effic- 
iency, permitting  the  movement  of  freight  at  a  dimin- 
ishing minimum  of  cost. 

Th?  results  for  1904-05  furnish  an  illustration  of 
what  is  being  done  in  the  way  of  reducing  the  cost  of 
moving  freight.  We  have  several  times  in  late  years 
taken  occasion  to  refer  to  the  noteworthy  record 
which  the  road  was  achieving  in  the  matter  of  its 
train-load.  During  the  twelve  months  under  review 
the  process  was  carried  a  step  further.  On  top  of  the 
large  previous  increase  there  was  a  further  addition 
to  the  average  lading  of  the  trains  in  1904-05  of  43 
tons,  bringing  the  load  up  to  the  high  figure  of  531 
tons.  In  a  subsequent  article  we  review  the  report  of 
the  Chesapeake  &  Ohio,  a  competing  property  in  the 
same  part  of  the  country,  and  show  that  on  that  system 
the  average  train-load  in  the  late  year  was  even  some- 
what heavier  than  that  of  the  Norfolk  &  Western,  it 
is  evident  that  with  the  Chesapeake  &  Ohio  making 


such  striking  progress,  the  Norfolk  &  Western  must 
have  dropped  out  of  the  race  for  business  if  the  man- 
agement had  not  long  since  recognized  the  necessity 
of  bringing  the  property  up  to  a  standard  where  it 
could  competeoneven  terms  not  alone  with  the  Chesa- 
peake &  Ohio  but  with  the  other  bituminous  coal- 
oirrying  roads  running  to  the  seaboard. 

While  the  Norfolk  &  Western  trains  in  the  late  year 
carried  an  average  of  531  tons  per  mile  run  (this  covers 
revenue  freight), in  1897-98  the  train-load  of  revenue 
freight  averaged  only  355  tons.  Thus  the  average 
load  has  been  enlarged  by  176  tons,  being  an  increase 
of  almost  50  per  cent — all  this  in  a  period  of  seven 
years.  Of  course  the  real  significance  of  this  expan- 
sion in  train-load  lies  in  the  increase  it  has  made  pos- 
sible in  the  earning  capacity  of  the  trains.  In  the 
late  year  shippers  got  their  freight  service  at  another 
reduction  in  rates,  having  paid  the  company  only  4.74 
mills  per  ton  per  mile,  against  4.93  mills  per  ton  per 
mile  in  the  previous  year.  Notwithstanding  the  lower 
rate  received,  however,  the  trains  earned  (owing  to 
their  larger  average  load)  $2.53  per  mile  run  in  1904-05 
against  only  $2.43  per  mile  run  in  1903-04.  In 
1897-98  with  the  rate  only  4.04  mills  and  with  the 
train-load  no  more  than  355  tons,  the  trains  earned 
an  average  of  only  $1.43  per  mile  run.  In  other  words, 
in  the  late  year  the  trains  earned  for  the  company  $1 .10 
more  per  mile  run  than  seven  years  before  in  1897-98. 
These  figures  show  the  extent  of  the  improvement 
effected  and  upon  which  the  prosperity  of  the  property 
has  been  built. 

With  this  increase  in  operating  efficiency  and  with 
the  extension  of  the  road's  business  through  the 
judicious  construction  of  new  branches  and  feeders, 
and  the  opening  up  of  new  territory,  a  very  striking 
expansion  in  the  earnings  of  the  system  has  occurred. 
To  say  that  in  the  late  year  gross  earnings  gained 
$1,370,283  and  net  earnings  $429,177  over  the  twelve 
months  preceding,  is  only  telling  part  of  the  story. 
The  figures  cited  show  that  growth  and  development 
are  still  the  dominant  features  in  the  company's 
affairs,  but  the  extent  of  the  growth  that  has  been 
established  can  only  be  indicated  by  comparison  of 
present  earnings  with  those  for  some  of  the  earlier 
years.  Hence  it  is  desirable  to  note  that  while  the 
total  of  the  gross  is  now  $24,089,260,  in  1897-98  the 
corresponding  amount  was  only  $11,236,123.  Net 
now  at  $9,474,826  compares  with  only  $3,350,024  in 
1897-98. 

Nor  can  it  be  said  that  conditions  during  1904-05 
were  altogether  favorable.  The  last  six  months,  that 
is  the  period  from  January  to  June,  everything  doubt- 
less was  encouraging  in  the  highest  degree.  The  first 
six  months,  however,  the  road  si  ill  suffered  from  the 
depression  in  the  iron  and  steel  industries.  The  truth 
seems  to  be,  though,  that  earnings  and  traffic  move 
upward  in  good  and  bad  years  alike.  In  reviewing  the 
report  for  the  preceding  year  we  pointed  out  that  in 
that  year  traffic  and  earnings  were  heavily  increased 
notwithstanding  a  reduction  (owing  to  trade  depres- 
sion) in  the  iron  ore  shipments  from  1,111,085  tons  to 
596,239  tons,  a  reduction  in  the  limestone  shipments 
from  418,242  tons  to  222,658  tons  and  a  decrease  in 
the  pig  iron  shipments  from  601,065  tons  to  4.r>L\X!):: 
tons.  As  confirming  what  has  already  been  said, 
|  namely  that  conditions  in  1904-05  were  not  entirely 
favorable   except    during    the    lasl    six    months    of    the 
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fiscal  iear,  it  is  noteworthy  that  no  portion  of  the 
previous  year's  loss  was  recovered  in  the  three  items 
mentioned.  The  iron  ore  shipments  increased  only 
from  590,239  tons  to  598,278  tons,  while  the  limestone 
shipments  were  further  reduced  from  222,658  tons  to 
175,652  tons,  and  the  pig  iron  shipments  further  de- 
clined from  452,893  tons  to  449,249  tons.  Neverthe- 
less, notwithstanding  the  failure  to  recover  the  losses 
in  these  items,  the  aggregate  freight  tonnage  of  the 
system  was  further  enlarged  by  1,730,671  tons.  The 
gain  too  was  entirely  in  the  local  traffic ,  which  rose 
from  12,663,280  tons  in  1903-04  to  14,477,316  tons  in 
1904-05,  the  through  traffic  having  declined  from 
1,458,372  tons  to  1,375,007  tons.  Of  the  increase, 
1,374,952  tons  was  in  the  coal  shipments  and  282,491 
tons  more  was  in  the  coke  shipments.  It  is  in  these 
items  we  see  reflected  the  revival  in  the  iron  and  steel 
trades  and  the  return  to  activity  and  prosperity  in  the 
whole   industrial   world. 

It  is  needless  to  say  that  the  general  income  account  of 
the  company  makes  as  in  previous  years  a  very  gratify- 
ing exhibit.  With  total  net  income  of  $9,685,398 
(including  income  from  investments)  for  the  twelve 
months,  the  call  for  fixed  charges  and  taxes  was  only 
3,851,944,  leaving  a  surplus  of  $5,833,454  on  the 
operations  of  the  twelve  months.  The  call  for  the  4 
per  cent  dividends  on  the  preferred  shares  and  the  3 
per  cent  dividends  on  the  common  shares  was  only 
$2,853,606  and  payments  to  the  Pocahontas  Coal  & 
Coke  Co.  and  advances  to  subsidiary  companies,  etc.. 
took  $279,853  more,  after  deducting  all  of  which  there 
still  remained  a  surplus  of  $2,699,995.  Following  the 
practice  pursued  in  other  years,  $1,000,000  of  the 
amount  was  applied  to  the  betterment  fund  and 
$1,250,000  more  was  contributed  to  the  fund  for 
acquiring  additional  equipment. 

This  policy  of  applying  a  large  amount  of  sur- 
plus earnings  each  year  for  betterments  and  addi- 
tions to  the  property  has  played  no  small  part 
in  the  company's  prosperity,  for  it  has  permit- 
ted large  outlays  in  raising  the  standard  and 
condition  of  the  property,  with  relatively  small 
additions  to  the  yearly  fixed  charges.  In  1903-04  the 
contribution  out  of  surplus  income  toward  the  better- 
ment fund  was  $2,000,000;  in  1902-03  and  1901-02  the 
appropriation  was  $2,500,000  each  year;  in  1900-01  the 
sum  allowed  out  of  earnings  was  $1,500,000  and  in 
1899-1900  there  was  likewise  a  contribution  of  $1,500,- 
000.  Altogether,  $12,250,000  of  surplus  revenues 
have  been  applied  in  this  way  in  the  six  years.  More- 
over, of  the  betterment  fund  $3,245,212  still  remained 
unused  on  June  30  1905.  At  the  same  date  the  com- 
pany also  had  $1,437,814  to  the  credit  of  its  various 
reserve  funds. 

The  funded  debt  of  the  company  was  increased 
$8,690,000  during  the  twelve  months,  $8,000,000  of 
this  representing  a  corresponding  amount  of  the  new 
divisional  first  lien  and  general  mortgage  bonds  sold. 
A  new  series  of  4  per  cent  equipment  trust  certificates 
for  $2,000,000  was  also  created  during  the  year.  None 
of  the  equipment,  however,  covered  by  these  certifi- 
cates had  been  received  up  to  June  30  1905.  The 
company's  outlays  for  construction,  equipment  and 
betterments  for  the  year  were  $7,092,148,  of  which 
$3,288,488  was  charged  against  the  betterment  fund. 
The  year's  bond  sales  have  evidently  left  the  company 
abundantly  supplied  with  available  funds,  for  we  note 


that  the  total  of  cash  on  hand  reported  for  June  30 
1905  is  $6,330,731  against  only  $2,202,692  twelve 
months  before  on  June  30  1904. 


THE 


THE 


WONDERFUL    DEVELOPMENT    OF 
CANADIAN  PACIFIC  RAILWAY. 

The  gross  earnings  of  the  Canadian  Pacific  Railway 
Company  in  1904-5  passed  the  50-million  mark,  reach- 
ing $50,481,882.  As  recently  as  the  calendar  year 
1896  the  total  of  the  gross  was  only  $20,681,597.  The 
net  earnings  now  are  $15,475,088  against  $8,107,582 
in  the  earlier  year.  These  comparisons  serve  to  bring 
out  the  wonderful  progress  and  development  of  this 
great  Canadian  system  of  roads — reflecting  a  degree  of 
growth  which  can  hardly  be  said  to  have  been  sur- 
passed by  any  of  the  large  railroad  systems  in  the 
United  States,  striking  though  the  development  of  so 
many  of  these  Itt'fiT  has  been,  as  testified  to  by  "their 
annual  reports  now  being  reviewed  in  these  columns 
from  week  to  week. 

When  we  speak  of  the  total  of  gross  earnings  as 
having  exceeded  $50,000,000,  we  have  reference  merely 
to  the  mileage  directly  included  in  the  Canadian  Pacific 
traffic  returas,  which  at  the  close  of  the  fiscal  year  on 
June  30  1905  comprised  8,568  miles.  If  the  fines 
controlled,  but  separately  operated,  were  added,  the 
total  would  be  largely  increased.  The  Minneapolis 
St.  Paul  &  Sault  Ste  Marie  and  the  Duluth  South 
Shore  &  Atlantic  are  the  principal  ones  of  these  con- 
trolled lines,  and  are  of  course  located  on  United  States 
territory.  These  two  controlled  roads  alone  earned 
in  the  late  year ,  roughly  ,$11 ,500 ,000  gross  and  $5 ,000  ,- 
000  net.  The  mileage  of  these  two  companies  is 
2,394  miles  and  besides  this  the  Canadian  Pacific 
works  438  miles  of  other  lines.  There  are  also  481 
miles  of  road  under  construction.  Altogether  we  get 
an  aggregate  of  close  to  12,000  miles  of  road — in  exact 
figures  11,881  miles.  This  latter  will  convey  an  idea 
of  the  extent  and  dimensions  of  the  system.  But  it 
must  be  remembered  that  in  addition  the  company 
has  a  very  extensive  fleet  of  ocean,  lake  and  river 
steamers,  comprising  a  trans- Atlantic  service,  a  trans- 
Pacific  service,  besides  a  Pacific  Coast  service,  an 
Upper  Lake  service  and  a  British  Columbia  lake  and 
river  service. 

When  the  year  which  is  now  passed  opened,  some 
fears  were  expressed  lest  the  spring-wheat  shortage  in 
the  United  States  and  in  Canada  should  have  the  effect  of 
checking  the  wonderful  record  of  expansion  in  revenues 
which  the  company  had  earned  for  itself — that  is,  that 
instead  of  a  continuation  of  the  upward  movement  in 
earning,  somewhat  of  a  setback  might  be  experienced. 
But  Sir  Thomas  Shaughnessy,  the  President  of  the 
company,  at  that  time  pointed  out  that  while  wheat  is 
an  important  item  of  traffic,  it  no  longer  is  such  a 
factor  with  the  road  as  it  once  was.  Sir  Thomas 
pointed  out  that  the  development  of  the  lumber  in- 
dustry and  of  manufacturing  and  mining,  and  the 
increase  of  mixed  farming,  have  given  the  system  a 
great  variety  of  traffic  to  rely  upon.  We  then  showed 
that  the  statistics  bore  out  Sir  Thomas,  and  the  results 
of  the  late  year's  operations  as  now  disclosed  by  the 
annual  report  make  it  obvious  that  President  Shaugh- 
nessy was  justified  in  his  confidence  and  entirely  right 
in  his  conclusions.  For  far  from  the  growth  of  earnings 
being  interrupted,  there  was  further  progress,  the 
addition   to  gross   earnings   for   the   twelve   months 
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having  reached  no  less  than  $4,012,750  and  this  being 
accompanied  by  an  addition  of  $1,261,9S3  to  the  net 


earnings. 


It  furthermore  appears  that  though  the  flour  traffic 
fell  off  259,564  barrels  as  compared  with  the  preceding 
year,  the  grain  traffic  (grain  of  all  kinds)  actually 
increased  from  52,990,151  bushels  to  59,789, ISO 
bushels,  notwithstanding  the  wheat  shortage.  It  is 
proper  to  state,  though,  that  even  after  this  increase 
the  grain  traffic  did  not  equal  that  of  twojyears  ago , 
when  the  road  had  moved  63,822,710  bushels  of  grain. 
The  fact  is,  it  is  the  development  of  the'general  traffic 
of  the  system — merchandise  freight,  manufactures 
and  miscellaneous  articles — that  is  bringing  the  great 
increase  in  revenues  from  year  to  year.  In  the  last 
four  years  alone  the  lumber  moved  has  increased 
from  899,214,646  feet  to  1,435,758,930  feet;  the  live- 
stock moved  from  945,386  head  to  1,360,560  head; 
the  number  of  tons  of  manufactured  articles  carried 
from  1,954,386  tons  to  3,250,067  tons;  and  the  tonnage 
in  miscellaneous  articles  of  freight  from  2,206,970  tons 
to  3,894,259  tons.  It  should  be  added  that  in  the 
passenger  department  the  development  continues 
equally  noteworthy.  The  late  year  saw  a  further  gain 
in  the 'passenger  earnings  of  nearly  134  million  dollars 
($1 ,164,633),  bringing  the  total  of  these  passenger 
revenues  up  to  $13,583,052.  In  the  calendar  year 
1896  the  company  derived  only  $4,820,143  earnings 
from  passengers. 

After  allowing  for  all  charges  and  deductions,  the 
company  had  available  net  income  on  the  operations 
of  the  twelve  months  in  the  sum  of  $8,875,686.  The 
semi-annual  dividend  paid  in  April  1905  and  the  divi- 
dend to  be  paid  in  October  1905,  the  latter  on  the 
enlarged  amount  of  stock,  call  for  only  $7,091,133, 
leaving  a  surplus  balance  on  the  year's  operations  in 
amount  of  over  1%  million  dollars.  The  dividends, 
the  reader  will  recall,  are  4  per  cent  per  annum  on  the 
preference  stock  and  6  per  cent  per  annum  on  the 
common  or  ordinary  stock.  Of  course,  the  surplus  of 
1%  million  dollars  above  the  requirement  for  divi- 
dends has  reference  only  to  the  operations  of  the  rail- 
road. It  takes  no  account  of  the  income  of  the  land 
department.  The  company  during  the  year  sold 
509,386  acres  of  land  for  $2,446,300  and  from  the 
proceeds  of  land  sales  a  further  amount  of  $3,500,000 
was  deposited  with  the  Dominion  Government  on 
account  of  the  815,000,000  land  bonds  mortgage, 
reducing  the  balance  due  on  account  of  this  mortgage 
to  only  SS, 000, 000.  As  offset  against  this  remaining 
amount,  there  's  due  the  company  on  deferred  pay- 
ments on  account  of  sales  of  land  and  town-sites,  the 
sum  of  $14,659,179. 

One  of  the  principal  events  of  the  year  was  the  issue 
of  $16,900,000  of  new  common  stock,  which  was  offered 
to  shareholders  at  par.  Up  to  June  30  1905  $14,238,- 
074  had  been  realize  1  on  the  subscriptions  to  this  new 
stock.  The  company  also  realized  $4,365,407  from 
the  issue  of  new  4  per  cent  preference  stock  and  $7,- 
273,056  from  the  issue  of  consolidated  debenture 
stock,  making  altogether  almost  26  million  dollars.  It 
is  not  necessary  to  set  out  here  how  this  large  amount 
of  money  was  applied.  The  report  furnishes  full 
itemized  statements.  Suffice  it  to  say  that  the 
requirements  for  additions  and  improvements,  for 
construction  of  acquired  and  branch  lines,  and  for  the 
purchase  of  the  securities  acquired  in  otherf properties, 


were  very  large.  Moreover,  every  page  of  the  report 
abounds  in  references  to  new  work  and  new  projects 
for  which  other  extensive  amounts  of  money  will  be 
required  in  the  future.  The  balance  sheet  shows  that 
cash  on  hand,  which  June  30  1904  was  large  at  $11,741,- 
703,  is  now  still  larger,  being  reported  for  June  30  1905 
at  $16,496,291.  We  see  that,  the  directors  recom- 
mend to  the  shareholders  that  an  amount  equivalent  to 
15  per  cent  of  the  $16,900,000  new  stock  be  trans- 
ferred, as  was  done  in  the  case  of  the  last  previous 
issue  of  new  stock,  from  accumulated  surplus  earnings 
to  a  special  fund  for  improvements.  The  accumulated 
surplus  earnings  June  30  1905  were  $19,910,999. 

One  change  of  some  significance  has  been  made  in 
the  balance  sheet  the  present  time.  The  item  of 
"cash  subsidies  from  Dominion  and  Provincial  Gov- 
ernments and  Municipalities,"  and  so  much  of  the 
proceeds  of  land  sales  as  were  applied  on  construction 
and  equipmentjiccount,  have  been  transferred  from 
the  credit  side  of  the  balance  sheet,  where  they  had 
previously  appeared,  to  the  other  side  of  the  account 
in  reduction  of  the  item  "Cost  of  Railway  and  Equip- 
ment." This  directs  attention  anew  to  the  enormous 
amounts  of  money  derived  by  the  company  from  sub- 
sidies and  bonuses,  from  land  sales  and  from  surplus 
income,  all'of  which  have  gone  into  the  property  in  one 
shape  or  another.  The  proceeds  of  land  sales  expended 
in  construction  aggregate  $36,193,521  and  the  sub- 
sidies and  bonuses  received  amount  to  $30,752,195 
more,  making  $66,945,716  together.  Then  there  is 
$7,676,552  of  free  assets  in  the  land  department 
besides  accumulated  surplus  earnings  from  the  opera- 
tion of  the  road  of  $19,910,999,  making  together  over 
94^  million  dollars.  ^Nor  is  this  the  whole  story.  In 
addition,  the  company  owns  10,863,977  acres  of  unsold 
land  in  Manitoba  and  the  Territories,  (land  for  which 
the  company  in  the  late  year  realized  an  average  of 
$4.80  per  acre)  and  also  owns  3,681,480  acres  of  unsold 
land  in  British  Columbia,  the  value  of  which  cannot  be 
estimated.     Truly,  the  showing  is  a  wonderful  one. 


RAILROAD  GROSS  EARNINGS  FOR  A  UGUST. 

There  is  no  change  in  the  general  character  of  the 
returns  of  railroad  gross  earnings  and,  speaking  of  the 
roads  collectively,  our  exhibit  for  the  month  of  August 
shows  considerable  improvement  over  the  corrrespond- 
ing  month  last  year.  At  the  same  time  there  is  in  the 
case  of  some  of  the  separate  roads  evidence  of  the 
presence  of  certain  adverse  influences.  Several  prom- 
inent systems,  more  particularly  such  as  connect  with 
St.  Louis  or  New  Orleans,  are  obliged  to  report  con- 
siderable decreases.  On  the  one  hand  these  de- 
creases may  be  ascribed  to  the  absence  of  a  special 
favoring  influence  which  existed  last  year  and  does 
not  exist  the  present  year,  namely  the  Louisiana 
Purchase  Exposition  at  St.  Louis  (which  added  con- 
siderably to  the  passenger  traffic  of  many  roads)  and 
on  the  other  hand  the  falling  off  presumably  follows 
from  the  embargo  placed  on  traffic  by  the  yellow 
fever  epidemic  at  New  Orleans  and  some  minor  points 
on  the  Gulf  of  Mexico.  Even  where  the  roads  did  not 
suffer  from  a  direct  embargo  on  traffic,  the  effect  of 
the  fever,  we  may  suppose,  was  to  restrict  the  volume 
of  trade  and  business,  and  prevent  the  normal  growth 
which  would  otherwise  have  occurred. 

The  roads  chiefly  distinguished  for  losses  in  earnings 
are   the   Illinois  Central,   the   Wabash,   the    Yazoo   & 
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Mississippi  Vallev,  the  Missouri  Pacific,  the  Texas  & 
Pacific  and  the  Alabama  New  Orleans  &  Texas  Pacific. 
Some  of  these  suffered  from  one  of  the  two  causes 
mentioned  and  some  from  both.  Notwithstanding, 
however,  the  decreases  on  these  roads,  the  general 
result  in  our  compilation  (which  of  course  embraces 
only  the  companies  making  early  preliminary  returns, 
the  srme  as  in  the  other  months,  comprising  81,055 
miles  of  road)  shows  an  increase  of  $2,904,051  over 
the  same  month  last  year,  or  5.19  per  cent.  Not 
unlikely,  too,  our  final  compilation  covering  the  roads 
which  cannot  now  be  included  will  record  a  still 
larger  ratio  of  improvement;  for  many  of  the  missing 
companies  comprise  roads  in  whose  affairs  neither 
the  yellow  fever  nor  the  absence  of  the  travel  from 
the  World's  Fair  has  played  any  part.  It  should  be 
noticed,  furthermore,  that  in  August,  unlike  in  July 
and  the  earlier  montns,  comparison  was  with  increased 
earnings  in  1904,  not  decreased  earnings.  This  in- 
crease amounted  then  to  $1,951,298,  or  3.39  per  cent. 
The  latter  increase  itself  succeeded  $6,093,998  in- 
crease, or  9.17  per  cent,  in  August  1903,  and  also 
succeeded  larger  or  smaller  improvement  in  the  same 
month  of  all  other  years  back  to  1896,  as  will  be  seen 
by  the  following. 


Mileage. 

Gross  Earnings . 

August. 

Year 

Year 

In- 

Year 

Year 

or 

Given. 

Prec'ing 

crease 

Given. 

Preceding. 

Decrease  ( — ). 

Y'r. 

Rds. 

Miles. 

Miles. 

% 
0  82 

$ 

$ 

$ 

*02 

1896 

120 

89.991 

89.255 

38,801,525 

40,010,144 

—1,208.619 

1H97 

118 

93,108 

91,625 

1.62 

43.190.342 

38,526,399 

+  4,663,943 

12.62 

1898 

121 

94.185 

93.792 

0.42 

46.632,848 

44,446,940 

+  2.185.908 

4.92 

1K99 

112 

95.798 

94.771 

1.08 

54,751,100 

48,325.106 

+  6.425,994 

13.29 

1900 

105 

96,376 

93,157 

3.45 

57,143,176 

53.731,004 

+  3.412.172 

635 

1901 

96 

99.951 

97,750 

2.25 

65.155,714 

57,439.471 

+  7,716,243 

13.43 

1902 

76 

00.102 

88.620 

1.67 

58.887,908 

56,213,712 

+  2.674,196 

4.75 

1903 

76 

98,126 

96,047 

2.16 

72.505,067 

66.411,069 

+  6.093,998 

9.17 

1904 

67 

83.160 

81,248 

235 

59  445.529 

57.494.231 

+  1.951.298 

3.39 

1905 

56 

81.055 

79.192 

2.26 

58,859,481 

65,955,430 

+  2.904,051 

5.19 

Jan. 

1  t 

o  Augu 
88.742 

st  31. 

189(5 

116 

88.006 

0.83 

287,248.002 

272,696.995 

+  14,551,007 

5.33 

1897 

114 

92.379 

90.896 

1.62 

298.238,929 

291.932,827 

+  6,306.102 

2.16 

189H 

121 

94.185 

93.792 

0  42 

337.683,518 

304.008,624 

+  33.674.894 

11.07 

1899 

110 

95.484 

94.457 

1.08 

378.241,765 

348,511.473 

+  29.730  292 

8.53 

1900 

105 

96,376 

93.157 

3.45 

417.335,014 

371.773,610 

+  45,561,404 

12.25 

1901 

92 

96,056 

93.855 

2.34 

417,198.174 

376,726,858 

+  40,471,316 

10  74 

1902 

76 

90.102 

88,620 

1.67 

429.366,197 

397.306,062 

+  32,060,135 

8.07 

190;-! 

76 

98,126 

96.047 

2.16 

536,623,682 

475,299.340 

+  61,324.342 

12.90 

1904 

67 

83.160 

81,248 

2.35 

419.174,339 

423,955.840 

—4,781.501 

1.12 

1905 

65 

80.798 

78,935 

2.26 

421.764,129 

393.742.645 

+28.021,484 

7.12 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  included  In  this  table. 

General  conditions  in  August  1905  were  much  like 
those  prevailing  in  the  other  months  of  the  current 
year.  Business  in  nearly  all  lines  of  industrial  activity 
was  good  and  in  the  iron  and  steel  industry  there  was  a 
gradual  return  to  the  buoyant  spirit  which  had  domin- 
ated affairs  in  the  early  months  of  1905.  Southern 
lines  had  the  advantage  of  a  much  larger  cotton  move- 
ment than  a  year  ago.  In  the  West  the  grain  move- 
ment, though  larger  as  a  whole  than  in  1904,  was 
decidedly  irregular,  so  that  while  some  roads  had  an 
enlarged  grain  traffic,  other  roads  had  a  diminished 
volume  of  such  business.  Much  the  same  remark 
applies  to  the  live-stock  shipments.  Taking  the  lead- 
ing live-stock  points  as  a  basis,  namely  Kansas  City, 
Chicago,  Omaha,  St.  Louis  and  St.  Joseph,  the  receipts 
of  cattle  were  861,699  head  against  717,155  head,  and 
the  receipts  of  sheep  786,009  head  against  762,780 
head.  But  on  the  other  hand  the  deliveries  of  hogs 
comprised  only  1,059,734  head  against  1,162,584 head. 

The  Western  grain  movement  was  heavier  than  a 
year  ago  in  the  items  of  corn,  oats  and  barley,  but  the 
wheat  receipts  did  not  come  up  to  those  of  a  year  ago. 
These  latter,  indeed,  varie  I  a  great  deal  as  between 
the  different  markets.  Thus  at  Minneapolis ,  a  spring 
wheat  centre,  the  receipts  for  the  five  weeks  ending 
Sept.  2  were  4,982,200  bushels  against  only  3,933,818 
bushels  n  the  same  five  weeks  of  last  year,  but  at  St. 
Louis  and  Kansas  City,  both  winter-wheat  points,  the 


receipts  for  these  five  weeks  were,  respectively,  3,790, - 
151  bushels  against  5,038,597  bushed  ^*nd  8,273,900 
husbels  against  9,797,100  bushels.  At  the  Western 
primary  markets  as  a  whole  the  wheat  receipts  for  the 
five  weeks  aggregated  27,015,922  bushels  against 
27,911,311  bushels.  There  were,  however, substantial 
gains,  as  already  stated,  in  the  other  cereals,  and 
hence  the  combined  grain  movement,  comprising 
wheat,  corn,  oats,  barley  and  rye,  shows  aggregate 
receipts  of  76,666,392  bushels  for  the  five  weeks  of 
1905  against  only  72,796,471  bushels  for  the  similar 
period  Hst  year.  The  details  of  the  grain  movement 
in  our  usual  form  appear  in  the  table  which  we  now 
present. 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Five  Weeks 
Ending 
Sept.  2. 

Chicago — 

1905 

1904 

Milwaukee — 

1905 

1904 

St.  Louis — 

1905 

1904 

Toledo— 

1905 

1904 

Detroit — 

1905 

1904 

Cleveland — 

1905 

1904 

Peoria — 

1905 

1904 

Duluth — 

1905 

1904 

Minneapolis — 

1905 . 

1904 

Kansas  City — 

1905 

1904 


Total  o]  all — 
1905... 
1904... 

Jan.  1  to 
Sept.  2. 

Chicago — 
1905... 
1904... 

Milwaukee — 

1905 

1904 

St.  Louis — 

1905 

1904 

Toledo — 

1905 

1904 

Detroit — 

1905 

1904 

Cleveland — 

1905 

1904 

Peoria — 

1905 

1904 

Duluth — 

1905 

1904 

Minneapolis — 
1905 


Flour, 
(bbls.) 

789,344 
582,788 

230,575 
220,850 

268,305 
287.375 


35,400 
38,100 

6,523 
51.703 

80,100 
78.600 

365.700 
271,200 


1,775,947 
1.530,616 


4.757,030 
6.063.035 

1,228,290 
1.053,505 

1,553,175 
1,442,805 


162,150 
202,960 

27,169 
387,741 

472,250 
529.105 

1,776.500 
1,107,400 


Wheat, 
(.bush.) 

6,103,883 
5.638.468 

682.240 
564,960 

3,790,151 
5.038,597 

1,546.000 
1,294.500 

213,048 
307,929 

266,042 
116,384 

228,400 
214,200 

930,058 
1.005.355 

4,982.200 
3.933,818 

8,273,900 
9,797,100 


27.015,922 
27,911.311 


15,842,216 
11,954.760 

3,351.800 
3,865.130 

13.079.589 
14,464,914 

2.850,000 
3.044,840 

710.994 
1.109.521 

728.753 
477,897 

744,400 
612.600 

3.740,335 
7.302,037 

41.043.741 


Corn, 
(bush.) 

9,558,562 
8,927,396 

209,950 
168,150 

1,647,355 
1,152,225 

447,200 
526,000 

494,031 
256,650 

640,908 
468.334 

1,402.800 
1.179,100 

50,615 


209.470 
213,710 

2,762,000 
1,267,900 


17,422.891 
14,159,465 


Oats, 
(bush.) 

14,103.668 
12,562.926 

781,300 
664,300 

2.460,165 
2.602,300 

3,889.000 
2,787.200 

509.895 
1,025,581 

2,112,561 
2,774.695 

1,688,600 
2,327.800 

1,015,488 
192,380 

1.601,570 
2.472,380 

601,600 
534,000 


28,763,847 
27,943,562 


Barley, 
(bush.) 

774,537 
637.367 

483.550 
407.500 

7.717 
49,000 

1,000 
3.700 


11.033 


62,100 
72,000 

625,715 
140,241 

910,220 
783.840 


2,875,872 
2,093,648 


Rye. 
(bush.) 

235,002 
273.340 

60.800 
115,200 

34.125 
33.579 

111.700 
12,400 


1,460 

24.600 
28.000 

29,073 
85.786 

92.560 
138.720 


587,860 
688,485 


1904 38,681.171 

Kansas  City — 

1905 22,142,700 

1904 25,300,870 


76.507,545 
58,138.293 

2,127,100 
1.771,800 

10,394,385 
13,289,750 

5.185.850 
4.991,747 

3,781,659 
2,451.061 

6,017,355 
5,333,420 

8.346.600 
11,742,000 

134,084 
29.281 

3.008.595 
2,516,766 

10,602,700 
9,369.200 


50,878,499  12.867,367   925,512 
49,665.577  11.512.630  1.503.908 


4,362,800 
4,725.500 

11,744.940 
11,809.095 

8.359.800 
4,937,600 

1,965,436 
3,265,627 

5,946,985 
5,601,979 

6,848,000 
7,523.200 

3,538.278 
4.091.803 

9,949.450 
13,233,840 

3.238,000 
2,789,900 


5,868,100 
6,602,510 

1,072.815 
1.768,000 

7,950 
10,670 


66,323 
98,506 

1.147,700 
1,427,200 

1.401,952 
1.029.145 

5,244.878 
3,999.280 


419.700 
751,200 

290.745 
412.178 

184,000 
62,000 


10,677 

161,300 
167.600 

74.405 
282.094 

592.293 

853.661 


Total  oj  all — 

1905 9.976,564  104,234.528  126,105,873  106.832.188  27,677.085  2.647.955 

1904 10.786,551  106.813.740  109.633.318  107.644.121  26,447,941  4.043.318 

With  reference  to  the  cotton  movement,  the  receipts 
at  the  Southern  ports  during  August  1905  reached 
286,521  bales,  against  113,497  bales  in  August  1904 
and  5,875  bales  in  August  1903.  The  shipments  over- 
land were  62,260  bales  against  14,398  bales. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  AUGUST.  AND  FROM 
JANUARY    1    TO    AUGUST    31    1905,    1904    AND    1903. 


Ports. 


Galveston bales. 

Port  Arthur 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah 

Brunswick,  &c 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington,  &c 

Norfolk 

Newport  News,  &c 


Total. 


August. 


1905. 


1904. 


125.700 

1,417 

57,708 

4,794 

5,276 

58,557 

779; 

4,920 

3",034 

23",3§6 
946 


66,755 

12"626 

1.496 

15 

20,361 

Y.689 

""113 

ib".  Hi 

328 


1903. 


1,366 

2",473 

52 

100 

457 

""132 

""189 

""402 
704 


286,521  113.497      5,875 


Since  January  1. 


1905. 


1.146.197 

180.737 

1,214, OSS 

123.200 

94,334 

704,446 

65.672 

56,304 

276 

28,059 

387"531 
23.124 


1904. 


1903. 


4.023.968 


613.827 
47.143 

709. S3 4 
40,139 
37,719 

258,362 

26,838 

18,954 

354 

28,172 

149",625 
16,067 


1.947,034 


583,019 

100,923 

SSS.084 

72,417 

64.121 

366,198 

46,527 

33,627 

141 

58.248 

83 

167,001 

15.563 


2.395,952 


The  sharp  contrast  presented  by  the  returns  of  some 
of  the  separate  roads  is  indicated  by  the  gain  of  the 
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Now  York  Central  of  $824,925  at  one  extreme  and 
the  loss  of  $340,152  by  the  Illinois  Central  and  of 
$229,083  by  the  Wabash  at  the  other  extreme.  Still, 
losses  are  not  by  any  means  numerous,  being  confined 
almost  entirely  to  the  classes  of  roads  mentioned. 
The  Wabash  had  to  forego  the  extra  passenger  traffic 
derived  last  year  from  the  World's  Fair  and  the  Illinois 
Central  suffered  in  the  same  way  and  in  addition  must 
have  felt  the  effects  of  the  yellow  fever,  both  on  its 
own  line  to  New  Orleans  and  on  its  Yazoo  &  Mississippi 
Valley  Division.  The  large  increase  shown  by  the 
\. w  York  Central,  it  is  proper  to  state,  does  not  follow 
a  falling  off  in  earnings  last  year,  but  an  increase, 
and  as  a  matter  of  fact  the  Central's  earnings  have 
been  steadily  rising  in  August  for  many  years  past, 
with  the  result  that  the  company's  1905  total,  at 
18,146,195,  compares  with  only  $5,980,876  in  1900. 
The  further  improvement  in  1905  occurred  notwith- 
standing that  the  road's  passenger  traffic  to  St.  Louis 
must  have  diminished.  The  system,  however,  de- 
rived important  benefits  in  both  the  passenger  and 
freight  departments  from  the  activity  and  prosperity 
of  trade,  and  it  may  be,  too,  that  it  had  an  increased 
movement  of  >'r<nin.  The  following  shows  all  changes 
in  the  earnings  of  the  separate  roads  as  compared  with 
1904  for  amounts  exceeding  $30,000—  whether  in- 
creases or  decreases. 


PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  AUGUST. 

THCV€CLS€S 

Chic  Ind'plis  &  Lou $47,718 

Internal  &  Gt  Nor •     45,846 

Cinn.  No  &  Tex  Pac 39.281 

Mobile  &  Ohio 35,964 


Increases. 

N  Y  Cent  &  Hud  Riv...  §824,925 

Northern  Pacific 532,470 

Gt  Northern  Svs  (2  rds).  334,648 

Canadian  Pacific 324,000 

Den  A  Rio  Grande 233,800 

Gr  Trunk  Can   (3  roads)  193,117 

Mo  Kan  £  Texas 191,811 

Minn  St  P  &  S  S  M 164,901 

Louisv  &  Nash 156,636 

Central  of  Georgia 94,434 

Southern  Rv 87,409 

Colorado  &  Southern...  87,334 

Wheeling  &  Lake  Erie..  80,804 

Buff  Roch  &  Pitts 72,189 

Chic  Gt.  West 64,428 

Canadian  Northern 55,200 

Minn  &  St  Louis 54.783 

DulSoShAAtl 47,840 


Total    (representing    25 

roads) $3,769,538 

Illinois  Central $340,152 

Wabash 229,083 

Yazoo  A  Miss  Val 120,491 

Mo  Pac  Svst  (2  rds) 119,000 

Texas  &  Pacific. 100.738 

Ala  No  &  Tex  Pac(3rds) .  63 ,862 


Total      representing      9 

roads $973,326 


To  complete  our  analysis,  we  annex  six-year  com- 
parisons of  earnings  for  the  more  prominent  roads, 
arranged  in  groups. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

A  ugusl. 

S 

S 

$ 

$ 

$ 

1 

Canadian  Pac. 

4,718,000 

4.394,000 

4.076.154 

3.554,184 

3,118,551 

2.637,983 

Chi  Gt  Western 

0693.722 

a629,294 

730,741 

653.789 

738,941 

621,834 

Dul  SS4  Atl. 

287.670 

239.830 

268,980 

263.443 

243.519 

254,440 

Gt  Nor  System 

3.972.539 

3.637,891 

3,791.477 

3.678.275 

3,117.298 

2,413.555 

Iowa  Central.. 

226.438 

208.337 

202.615 

201.518 

•      206.011 

•   192,889 

Minn  &  St  L.. 

308.628 

253.845 

265.058 

•     307.023 

•     307.717 

•   246.388 

MSP4SSM. 

775.056 

610.155 

603.560 

579.969 

482.589 

348.112 

Nor  Pacific. . 

4,903.644 

4.371,174 

4.182.740 

3,869,278 

3.623.434 

3.037.848 

Total 

15.885.697 
based  on 

14,344,526  14,121,325 
111  miles  less  road. 

13,107,479 

11.838.060 

9,753,049 

a  Results  are 

EARNINGS  OF  SOUTHWESTERN  GROUP. 

1905. 

1904. 

1903. 

1902. 

1901. 

1900.    ' 

August. 

$ 

S 

S 

s 

$ 

S 

Col  A  Sou 

578.083 

490,749 

553.719 

527.941 

471.114 

404.987 

Denver  A  R.G. 

1.644.200 

1,410,400 

1.609.202 

1,570.494 

1.534.629 

1.467  424 

Int  AGr  Nor.. 

497.100 

451,254 

418.348 

393,694 

358.043 

307.180 

M  o  Kan  A  Tex 

1.722.633 

1.530.822 

1,439.563 

1.435,141 

1.38^,626 

1.141.515 

M  P  A  Gent  Br 

3.974,000 

4,093.000 

4,020.330 

3.312.546 

3.500.450 

3,037.519 

St  L  So  W    ... 

718,877 

714,139 

588.489 

529.502 

561.062 

481,368 

Texaa  *  Pac.. 

798.149 

898.887 

881,171 

789.959 

847.090 

685,403 

Total 

9.933.042 

9.589.251 

9.510.822 

8.559,277 

8,655.014 

7,525,396 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

August. 

S 

S 

S 

S 

S 

• 

BuflR  A  P.. 

807.405 

735.216 

752,274 

642.063 

596.750 

500.937 

Ind  AL- 

550.402 

502,684 

492.508 

443.107 

424.618 

363.997 

Gr  Tt  of  Can . 

C,T  Tr  West -3.301,254 
1",II  *  M.J 

f 
3.108.1.i7 

I 

2.659.542 
lit. 492 
121.170 

J._".s,590 
374.720 

102.11(7 

2.206,471 

L95 

98.790 

2,004.006 
97,819 

Illinois  Cent..  3.874.056 

1.214.208     3.971.102     3.400.469     3,383,178 

2.881.721 

NYC  A  HR.o  8,146.195 

1. 32 1.270 

r.092.629     0.737.247 

1,795  467 

5,980.876 

Tol  P  A  Wat 

115.773 

121.177 

112.378 

95.628 

109.626 

98.627 

Tol  St  L  4  W 

370.529 

362.475 

303.652 

285.934 

270.1.'>:i 

Wabash 2.251.702 

2.480.785     2,121.424     1.903.705 

1,686.382 

1.527.319 

Wh  A  Lake  E 

476.595 

305.791 

402.832 

363.017 

314.496 

267.458 

August. 

Ala  Gt  Sou 

Ala  N  O  A  T  P- 

N  O  A  N  1 : .  . 
Ala  A;  Vlcksb 
VIcksShAP. 

Cent  of  (ill 

C  NO  ATP... 

Lou  A  Nash 

Mob  le  A  Ohio. 

N  Ch  A  St  L.. 

Southern  Ry.. 

Yazoo  A  M  Val 


EARNINGS  OF  SOUTHERN  GROUP. 
1905.  1904.  1003.  1902. 

$  $  *  » 

294.001         274.820         258.522         227.421 


101.3  Hi 

84.629 

71.150 

B20.426 

665.407 

3,379.005 
707.791 
845.548 

4,128.961 
461,055 


199.281 
103.001 
108,646 

725  992 
626.126 

3.222.309 
671.827 
875.529 

4,041,662 
581,546 


.'(11,020 
86.812 
107,908 
686.687 
642.6*8 

3.017.939 
593.143 
829.615 

3,764,006 
660,814 


171.622 

79,834 

90.989 

682.149 

503.477 

2,771,892 
561 .353 
735.608 

3.498.256 
505.217 


1001. 
S 

200.720 

140.857 

75.517 

72.512 

598.039 

466.287 

2.435.640 

489.132 

650.181 

3.073.845 

429.064 


1900. 

S 
172.484 

150.204 

60.707 

53.048 

497.276 

41<\767 

2,175,492 
466.238 
648.667 

2.850.84  V 
356.612 


Total 11.649.219   11.430.648   10,031.094     9.827.818     8.637.794  7.847.396 

GROSS   EARNINGS  AND   MILEAGE  IN  AUGUST. 


Name  of  Road. 


Ala  Gt  Southern 

Ala  Now  Orl  &  Tex  Pac 
New  Ore  A  Nor  East 

Ala  &  Vicks .. 

Vicks  Shrevc  A  Pac. 

Buff  Roch  &  Pitts 

California  Northwest.. 

Canadian  Northern 

Canadian  Pac 

Central  of  Ga 

Chattan  Southern 

Chic  Great  Western 

Chic  lndplis  &  Louisv. 
Chic  Terminal  Trans.. 
Cinn  New  Orl  A  Tex  Pa 
Colorado  A  Southern  . . 
Denver  &  Rio  Grande. 
Duluth  SoSh  &  Atl... 

Georgia  South  A  Fla 

Grand  Tr  of  Can 1 

Grand  Trunk  West..^ 

DetGII  A  Mil J 

Gt  No— St  P  M  A  M  in- 
cluding East  of  Minn 

Montana  Cent 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Internat  &  Gt  Nor 

Iowa  Central 

Louisv  A  Nashv.. 

Macon  &  Birm 

Manistique 

Mineral  Range 

Minn  &  St  Louis 

MinnStP&SSM 

Mo  Kansas  &  Texas  . . 

Mo  Pac  &  Ir  Mt 

Central  Branch 

Mobile  Jack  &  Kan  City 
incl  Gulf  &  Chic  Div 

Mobile  &  Ohio. 

Nash  Chatt  &  St  L 

NevCal  A  Ore 

N  YCent  A  Hud  Riv.  _ 

Northern  Pac 

Rio  Grande  Southern.. 

St.  Louis  So  West 

Southern  Indiana 

Southern  Ry 

Texas  Central 

Texas  &  Pacific 

Tex  Sabine  Val  &  N  W 
Toledo  Peoria  &  West. 
Toledo  St  Louis  &  West 
Virginia  &   Southwest. 

Wabash 

Wheeling  &  Lake  Erie. 
Yazoo  &  Miss  Val 


Gross  Earnings. 


1905. 


$ 

2»4.001 

191 ,346 
84,529 
71,150 
807,405 
180,974 
357,900 

4,718,000 
820,426 
11,628 
693,722 
550,402 
146,847 
665,407 
578,083 

1,644,200 
287,670 
131,451 


■  Total  (56  rds) 


•Mexican  Roads. — (N 

Interoceanic  of  Mex 

Mexican  Ry 

Mexican  Southern 

Nat  RRof  Mex 


3,301.254 


3,757,306 

215,233 

137,023 

3,874,056 

30,114 

497,100 

226,438 

3,379,005 

10,809 

13,017 

68,009 

308,628 

775,056 

1,722,633 

3,734,000 

240,000 

050,843 

707,791 

845,548 

22,753 

8,146,195 

4,903,644 

47,726 

718,877 

123,563 

4,128,961 

73,823 

798,149 

12,000 

115,773 

370,529 

79,132 

2,251,702 

476,595 

461,055 


1904. 


$ 
274,820 

199,281 
103,061 
108,545 
735,216 
158,335 
302,700 

4,394,000 
725,992 
13,836 
629,294 
502,684 
133  112 
626,126 
490,749 

1.410.400 
239,830 
134,752 

3,108,137 


3,452,169 

185,722 

159,080 

4,214,208 

23,362 

451,254 

208,337 

3,222,369 

10,269 

9,628 

56,650 

253,845 

610,155 

1,530,822 

3,907,000 

186,000 

a  44,199 

671,827 

875,529 

22,783 

7,321,270 

4,371,174 

35,656 

714,139 

120,179 

4,041,552 

61,989 

898,887 

11,900 

121,177 

362,475 

50,832 

2,480,785 

395,791 

581,546 


Increase    or 
Ot  crease 


Mileage. 


1905.    1904 


58,859,4S1  55,955,430 


$ 

+  19,181 

—7,935 
—18,532 
—37,395 
+  72,189 
+  22,639 
+  55,200 

+  324,000 
+  94,434 
—2,208 
+  64,428 
+  47,718 
+  13,735 
+  39,281 
+  87,334 

+  233,800 
+  47.840 
—3,301 

+  193,117 


+  305,137 

+  29,511 

—22,057 

—340,152 

+  6,752 

+  45,846 

+  18,101 

+  156,636 

+  540 

+  3,389 

+  11,359 

+  54,783 

+  164,901 

+  191,811 

—173,000 

+  54.000 

+  6,644 

+  35,964 

—29,981 

—30 

+  824,925 

+  532,470 

+  12,070 

+  4,738 

+  3,384 

+  87,409 

+  11,834 

—  100,738 

+  100 

—5,404 

+  8,054 

+  28,300 

—229,083 

+  80,804 

—120,491 


+  2,904,051 


ot   included  in  totals.  ) 
503,022!       453, 708 1 


a484,300 

V72.829 

1,065,771 


0443,700] 
?/62,771 
946,057! 


+  49,314 

+  40,600 

+  10,058 

+  119,714 


309 

196 

143 

189 

553 

205 

1,876 

8,568 

1,878 

105 

818 

591 

102 

336 1 

1,120! 

2,470 

578 

395 

4,085 


5,701 
250 
280 

4,374 
137 

1,159 
558 

4,088 

97 

64 

140 

798 

1,876 

3,042 

5,849 
388 

257 

926 
1 ,226 

144 
3,515 
5,666 

180 
1,308 

172 
7,203 

227 

1,827 

58 

248 

451 

134 
2,516 

469 
1,210 


81,055 


736 

321 

263 

1,813 


309 

195 

143 

189 

553 

205 

1,399 

8,183 

1,878 

105 

818 

591 

102 

336 

1,121 

2,460 

578 

395 

4,085 


5,701 
250 
261 

4,374 
137 

1,159 
558 

3,890 

97 

64 

140 

642 

1,629 

3,042 

5,718 
388 

257 

912 
1,212 

144 
3,490 
5,610 

180 
1,308 

172 
7,197 

227 

1,767 

58 

248 

451 

134 
2,486 

469 
1,175 


79,192 


•  736 

•  321 

•  263 
1,612 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years:  fourth  week  not  yet  reported. 

a  Figures  are  for  four  weeks  ending  Aug.  26. 

GROSS  EARNINGS  FROM  JANUARY   1  TO  AUGUST  31. 


Name  of  Road. 


Total 19.893.911   19.241.743   18.449.009   16.586.077   16.225.126   14.253.066 

a  The  Fall  Brook  System,  the  Beech  Creek  RR..  the  Wallklll  Valley  RR.  and  the 
Boston  A  Albany  Included  tor  all  the  years. 


Ala  Gt  Southern 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  A  Nor  East... 

Ala  &  Vicks 

Vicks  Sta  A  I'. 

Buff  Roch  A  Pitts 

California  A  Northwest 

Canadian  Northern 

Canadian  Pacific 

Centra]  of  6a 

Chattan   Southern 

ChicGI  Western 

Chic  lndplis  A  Louisv 

Chic  Term  Trans 

Cin  N  O  A  Tex  Pacific.  . 

Colorado  a  Southern 

Denver  A  Rio  Grande 

Duluth  SoSh  A  Atl 

Georgia  Southern  A  Fla.. 

Grand  Tr  of  Can 

Grand  Trunk  Western...  \ 

Det  G  H  AMilw I 

Gt.  Northern— St  l>  M  A  M 

Including  Rastof  Minn  . 

Montana  Cen I 


1905. 


2,213,519 

1,753,098 

M'9,564 

842,875 

5,526,116 

1,027,049 

2,526,100 

32.677,033 

6,349,378 

74,416 

4,947,868 

3,727.608 

1,037,611 

4,017,702 

4,129,156 

1 1,199,018 

1,902,601 

1.1  16,702 

22,744,413 


26,840,469 
1,616,436 


1904. 


2,046,503 

1,541,344 
841,878 
906,830 

4,871,61  1 
973,609 

2.003,400 
30,356,478 

5, 94 5.5 7 7 
82,740 

4,882,786 

3,413,677 
994,824 

4,622,382 

3,40 
10,190,896 

1 ,613,813 

I. 102. 118 

21,631,373 


22,636,290 
1.603,129 


Increase. 


S 

167,016 

211,754 


Decrease. 


654,505 
63,440 

522,700 

2,321.555 

403,801 

1.831 

I2.6S7 

396,320 
725,831 

I  .Oll- 
288.788 
14,684 

1,113.040 


3,204,160 
12,306 


12,314 
63,955 


8,324 


878 
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Name  of  Road. 


Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Internal  &  (it  Nor 

Iowa  Central 

Louisv  A  Nash 

Macon  A  Hinn 

Manistique -. 

Mineral  Range 

Minn  it  St  Louis 

Minn  St  P  &SSM 

Mo  Kansas  &  Texas 

Mo  Pac  A  Ir  Mt 

Central  Branch 

Mobile  &  Ohio 

Nash  Chatt  &St  L 

NevCal  &  Ore 

N  YCent  &  IIudRiT 

Northern  Pac 

Rio  Grande  Southern 

St  Louis  So  West 

Southern  Indiana 

Southern  Ry 

Texas  Central 

Texas  &  Pacific 

Tex  Sabine  Val  &  NW.. 

Toledo  Peoria  &  West 

Toledo  St  Louis  &  West. 

Virginia  &  Southwest 

Wabash 

Wheeling  &  Lake  Erie 

Yazoo  &  Miss  Val 


Total  (55rds) 

Net  increase  (7.12  p.  c.)-- 

Mexican  Roads — (Not  in 

Interoeeanic  of  Mexico 

Mexican  Ry 

Mexican  Southern 

Nat  RRof  Mex 


1905. 


1,242,119 
31,261  ,  lOL- 
lKS.lOO 
3,770,777 
1  ,705,689 
25,654,921 
79,444 
66,990 
459,430 
2,104,633 
5,629,416 
12,472,050 
26,158,414 
1,169,973 
5,430,022 
6,576,246 
141,922 
54,471,056 
33,199,452 
313,638 
5,496,256 
874,995 
31,367,186 
487,943 
7,266,511 
88,789 
808,903 
2,406,951 
535,017 
15,132,568 
3,174,478 
5,030,613 


421,764,129 


eluded  in  to 

4,245,612 

rf4,093,825 

?/792,284 

8,158,322 


1904. 


I  ,  1 84 ,420 

30,818,146 

198,246 

3,262,751 

1,562,416 

21,062,464 

79,231 

54,827 

411,180 

1,755,709 

4,210,315 

11,045,288 

26,685,369 

1,112,2.50 

5,084,013 

6,875,399 

120,931 

50,237,691 

29,397,647 

289,864 

4,940,751 

844,321 

29,856,058 

400,208 

7,094,918 

97,870 

871,912 

2,287,722 

360,569 

15,319,807 

2,709,258 

4,942,014 


393,742,645 


tals.) 

4,185,047 

d3, 999, 100 

1/761,010 

7,720,562 


Increase. 


57,699 
442,956 


508,026 

143,273 

1,592,457 

213 

12,163 

48,259 

348,924 

1,419,101 

1,427,662 


Decrease . 


Yo'.bsb 


57,723 
316,009 


20,991 

4,233,365 

3,801,805 

23,774 

555,505 

30,674 

1,511,128 

81,735 

171,593 


119,229 
174,448 


465,220 
88,599 


29,201,564 
28,021,484 


60,778 

94,200 

31,274 

437,760 


526,955 
299"  153 


9,081 
63,009 


187,239 


1,180,080 


y  These  figures  are  down  to  the  end  of  the  third  week  of  August  only 
d  Figures  are  for  Jan.  1  to  Aug.  26. 


PROGRESS  OF  CHESAPEAKE  &  OHIO  RAILWAY. 

Like  the  Norfolk  &  Western  Railway ,  with  which  it 
competes,  the  Chesapeake  &  Ohio  Railway  has  enor- 
mously extended  its  business  in  recent  years  and  by 
the  same  methods — that  is,  by  cheapening  the  cost  of 
the  service  and  by  opening  up  contiguous  territory 
through  the  construction  of  branch  lines  and  exten- 
sions. The  conditions  to  be  met  were  parallel  to  those 
which  the  Norfolk  &  Western  had  to  overcome.  There 
was  a  large  tonnage  at  command,  but  it  was  of  a  grade 
and  character  that  admitted  of  only  low  average  rates, 
and,  moreover,  it  was  traffic  that  had  to  be  carried  in 
competition  with  roads  that  were  deriving  similar 
traffic  from  adjacent  territory — the  Baltimore  &  Ohio, 
for  instance,  on  the  north  and  the  Norfolk  &  Western 
on  the  south. 

There  was  only  one  way  in  which  this  could  be  done, 
by  decreasing  the  cost  of  moving  traffic  per  unit  of 
service  and  then  increasing  the  number  of  units. 
That  obviously  meant  the  expenditure  '\f  very  large 
sums  of  money.  In  order  that  the  trains  might  earn 
enough  money  at  low  rates  to  make  their  operation 
profitable,  it  was  necessary  that  every  train  should 
haul  an  increased  quantity  of  tonnage.  This  in  turn 
meant  heavier  and  more  powerful  locomotives  and 
larger  cars,  and  it  also  meant  heavier  rails  in  the  track 
and  the  entire  reconstruction  of  road-bed,  so  as  to  make 
possible  the  running  of  larger  train-loads  with  safety, 
economy  and  dispatch.  Mr.  M.  E.  Ingalls,  when  placed 
in  charge  of  the  property  many  years  ago ,  unhesitat- 
ingly undertook  the  task  and  carried  it  a  long  way 
towards  completion;  and  the  present  management, 
with  equal  resolution  and  undeviating  persistence,  has 
followed  along  the  same  lines  and  pursued  the  same 
policy,  making  success  all  the  more  emphatic. 

What  has  been  accomplished  in  the  raising  of  the 
standard  of  the  property  will  be  evident  when  we  say 
that  the  lines  of  the  system  now  have  492  miles  of  main 
track  laid  with  100-pound  rails  and  1,465  miles  laid 
with  70-pound  rails  or  over.  The  freight  equipment 
now  consists  of  23,992  cars,  against  only  13,258  cars 


ten  years  ago,  while  the  tonnage  capacity  is  873,310 
tons  against  334,931  tons. 

We  recall  that  about  a  quarter  of  a  century  ago  the 
late  C.  P.  Huntington,  who  at  'one  time  't  may  be  re- 
membered held  control  of  the  Chesapeake  &  Ohio, 
remarked  that  there  was  profit  even  in  moving  traffic 
at  half  a  cent  per  ton  per  mile,  provided  you  could  get 
enough  of  it,  and  provided,  also,  that  you  had  the 
facilities  for  handling  it  to  advantage.  The  propo- 
sition' was  disputed  at  the  time,  rates  of  half  a  cent  per 
ton  a  mile  being  then  almost  unknown  and  not  looked 
upon  as  one  of  the  likely  events  of  the  future.  But 
the  Norfolk  &  Western  in  the  late  year  made  a  splendid 
showing  of  profits  on  an  average  rate  per  ton  mile  of 
only  4.74  mills,  while  the  Chesapeake  &  Ohio,  as  the 
report  we  are  now  reviewing  shows,  in  the  same  period 
of  twelve  months  realized  an  average  of  only  4.27  mills. 
On  its  coal  traffic  the  Chesapeake  &  Ohio  actually 
realized  an  average  of  only  3.27  mills  per  ton  mile, 
making  it  necessary  to  carry  3  tons  of  coal  one  mile  in 
order  to  earn  a  single  cent. 

In  an  even  more  marked  degree  than  the  neighboring 
property  the  Chesapeake  &  Ohio  during  the  twelve 
months  in  question  enlarged  its  train-load.  It  added 
49  tons  to  its  average  of  the  previous  year,  bringing 
the  load  up  to  557  tons.  As  the  Chesapeake  &  Ohio 
had  somewhat  of  a  lead  before,  this  gives  it  a  further 
advantage  in  that  respect.  However,  both  averages 
are  high,  the  Norfolk  &  Western  at  531,  as  well  as  the 
C.  &  O.'s  at  557.  The  figures  cover  revenue  freight 
orly;  including  freight  carried  for  its  own  use,  the 
Chesapeake  &  Ohio's  train-load  the  late  year  was 
535  tons.  Going  back  a  decade,  we  find  that  in  1894 
the  average  train-load  was  only  315  tons.  In  that 
year  the  rate  received  per  ton  per  mile  was  not  greatly 
different  from  what  it  was  in  1904-05,  but  on  account 
of  the  smaller  average  lading  of  the  trains,  the  latter 
earned  only  $1.33  per  mile  run,  while  for  1904-05  the 
earnings  are  $2.38  per  mile  run.  It  is  in  this  last  fact, 
joined  with  the  development  of  the  business  of  the 
road,  that  the  secret  of  the  success  and  prosperity  of 
the  property  in  recent  years  is  to  be  sought. 

The  further  addition  to  gross  earnings  in  1904-05 
was  $1,426,845  and  the  further  addition  to  net  earn- 
ings 5959,069.  This  was  notwithstanding  a  decline 
in  the  average  rate  received  (entire  tonnage)  from 
4.70  mills  to  4.27  mills,  the  great  increase  in  the  coal 
tonnage  having  tended  to  lower  the  average.  These 
gains  in  earnings  brought  the  total  of  the  gross  for 
1904-05  up  to  $20,724,371.  In  1S94-95  the  corre- 
sponding total  was  only  $9,596,030.  Net  earnings  are 
now  $7,473,404,  where  ten  years  before  they  were  only 
$3,131 ,502 .  The  length  of  road  has  of  course  increased 
in  the  interval ,  but  not  as  much  as  might  be  supposed , 
the  average  mileage  operated  in  1904-05  having  been 
1,672  miles  and  in  1894-95  1,360. 

With  almost  $1,000,000  addition  to  net  earnings  in 
the  late  year  the  income  exhibit  is  naturally  very  sat- 
isfactory. Including  earnings  from  other  sources,  the 
total  net  'ar,orae  for  the  twelve  months  was  $7,650,691, 
while  fixed  charges  were  only  $4,779,052,  leaving  a 
surplus  of  $2,871,638.  In  our  article  on  a  previous 
page  dealing  with  the  report  of  the  Norfolk  &  Western, 
we  show  that  that  company  applied  $1,000,000  out 
of  the  year's  surplus  earnings  to  the  betterment  fund 
and  contributed  $1,250,000  more  to  the  fund  for  ac- 
quiring   additional    equipment,    making    $2,250,000 
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together  The  Chesapeake  &  Ohio  did  almost  as 
well,  applying  $1,217,476  towards  extraordinary  ex- 
penditures for  improvements  and  nrw  equipment  and 
$735,000  in  payments  on  account  of  the  principal  of 
equipment  trusts,  being  together  $1,952,470.  On  the 
other  hand,  in  dividends  the  Chesapeake  cv.  Ohio  paid 
out  only  $627,904,  representing  one  per  cent  on  the 
outstanding  stock  of  $62,799,400 — being  only  one- 
third  the  amount  appropriated  for  improvements, 
equipment,  etc. 

The  company  ir creased  its  funded  debt  during  the 
twelve  months  by  the  issue  of  $1,500,000  general 
mortgage  4^  per  cent  bonds  for  special  construction 
and  second  track  and  by  the  issue  of  $525,000  Paint 
Creek  Branch  first  mortgage  4  per  cent  bonds  for  the 
purchase  of  the  Kanawha  &  Pocahontas  Railroad, 
previously  operated  under  lease.  This  does  not  cover 
the  Big  Sandy  Railway,  of  which  nearly  70  miles  are 
in  operation  and  o  i  the  construction  of  which  $1,255,- 
430  was  spent  during  the  year,  making  $4,010,711 
spent  on  that  line  to  date.  It  will  be  recalled  that  last 
year  the  company  made  a  temporary  loan  of  $4,000,000 
for  two  years  from  April  4  1904  to  reimburse  it  for 
advances  to  the  Big  Sandy  Railway  Company  and  to 
meet  ether  necessary  expenditures.  $700,000  equip- 
ment trust  certificates  series  "F"  were  issued  during 
the  year,  but  payments  on  account  of  the  other  equip- 
ment trust  contracts  so  reduced  the  total  of  these  ob- 
ligations that  the  aggregate  on  June  30  1905  was  only 
$6,495,600,  against  $6,940,110  on  June  30  1904. 
With  the  addition  of  equipment  trust  "G"  recently 
negotiated  to  the  amount  of  $1,800,000,  the  amount  of 
these  equipment  obligations  will  be  increased  to  $8,- 
165,000.  It  remains  to  be  said  that  the  Covington  & 
Cincinnati  Elevated  Railroad  &  Transfer  &  Bridge 
Co.,  controlled  by  the  Chesapeake  &  Ohio,  acquired 
the  ownership  during  the  year  of  the  entire  common 
capital  stock  of  the  Cincinnati  Inter-Terminal  Railroad 
Company  organized  for  transportation  purposes  within 
the  city  of  Cincinnati,  and  that  the  Inter-Terminal 
Company  has  authorized  the  issue  of  $1,000,000  pre- 
ferred guaranteed  stock,  $700,000  of  which  is  to  be 
issued  immediately  in  payment  for  property  and  im- 
provements, and  $300,000  is  to  be  reserved  for  future 
improvements.  The  Inter-Terminal  Company  has  no 
bonded  debt. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  798 

shares,  of  which  788  shares  were  sold  at  the  Stock  Exchange 

and  10  shares  at  auction.     With  the  exception  of  85  shares 

of  National  City  Bank  stock  the  dealings  were  all  in  the  stock 

of  the  National  Bank  of  Commerce,  at  prices  ranging  from 

204  to   198J^.     The  auction  sale  included  only  one  lot  of 

trust  company  stock  amounting  to  five  shares. 

Shares.  BANKS— New  York.       High.  Low.     Close.  Last  previous  sale . 

/i85City  Bank,  National 292J*  292       292?i  Sept.  1905—  289H 

1713  Commerce,  Nat.  Bank  of  ..204       198}£199       Sept.  1905—  204 
TRUST  COMPANY— New  York. 
5  Lawyers'  Title  Ins.  &  Tr.  Co .343     343       343       Sept.  1905—  340 


i  Sold  at  the  Stock  Exchange,  h  Of  this  amount  75  shares  were  sold 
at  the  Stock  Exchange. 

— John  Frederick  Chamberlin,  of  the  banking  firm  of 
Winslow,  Lanier  &  Co.,  this  city,  died  on  Thursday  at  Craig- 
ville,  Mass.  Mr.  Chamberlin  had  been  a  member  of  the  firm 
for  many  years,  and  a  member  of  the  New  York  Stock  Ex- 
change since  1894.     He  was  sixty-two  years  of  age. 

— Charles  B.  Collins  has  resigned  as  Manager  of  the  W(  Bt 
End  office  of  the  United  States  Mortgage  &  Trust  Company 
of  this  city,  to  become  associated  with  the  Windsor  Trust 
Company.     Mr.  Collins  has  had  full  charge  of  the  West  End 


branch  of  the  Mortgage  Company  Since  it  was  opened,  Sep- 
tember 29  1902.  From  that  time  until  his  resignation  (a 
period  of  less  than  three  years  |  t  hat  office  on  the  upper  West 
Side  enjoyed  great  rapidity  of  growth,  the  deposits  reaching 
a  total  of  §2,1)00,000.  This  was  done  in  the  face  of  keen 
competition,  ami  a  large  and  valuable  class  of  customers  was 
secured  in  a  remarkably  short  time.  The  business  embraces 
all  branches  of  hanking,  trust  and  safe  deposit  business. 

— The  Guardian  Trust  Company  is  now  occupying  its  new 
offices  on  the  southeast  corner  of  Broadway  and  Maiden 
Lane.  The  new  quarters  are  handsomely  fitted  up  and 
equipped  with  every  banking  facility.  Vice-President 
Charles  L.  Robinson,  formerly  of  the  National  Bank  of  Com- 
merce, assumed  active  management  of  the  company's  af- 
fairs last  March. 

— The  quarterly  statement  of  the  Real  Estate  Trust  Com- 
pany of  New  York  (30  Nassau  Street)  for  September  5  shows 
a  further  increase  since  the  previous  report.  The  deposits 
have  risen  from  $9,739,278  (on  June  7  1905)  to  $11,228,748 
and  aggregate  resources  from  $10,962,453  to  $12,392,010. 
Henry  C.  Swords  is  the  President. 

— At  a  special  meeting  on  the  7th  inst.,  the  stockholder 
of  the  International  Bank,  60  Wall  Street,  voted  to  increase 
the  capital  stock  from  $100,000  to  $500,000.  The  new  stock 
(par  value  $100)  will  be  sold  at  $120  per  share,  the  premium 
increasing  the  surplus  fund  to  $100,000.  The  institution,  of 
which  J.  H.  Rogers  is  Cashier,  has  between  $800,000  and 
$900,000  deposits  and  is  owned  by  the  International  Bank- 
ing Corporation. 

— The  Bankers'  Trust  Company  of  this  city,  on  account  of 
increasing  business,  has  found  it  necessary  to  enlarge  its 
offices  at  7  Wall  Street,  and  has  added  to  its  quarters  a  large 
amount  of  space  on  the  ground  floor.  The  recent  report  of 
the  Company,  under  the  call  of  the  Superintendent  of  Bank- 
ing, shows  undivided  profits  of  about  $276,000  and  deposits 
of  $25,436,000.  The  market  value  of  its  securities  has  appre- 
ciated $498,000  above  their  cost. 

— The  stockholders  of  the  Second  National  Bank  of  Pitts- 
burgh on  Tuesday  unanimously  approved  the  proposition  to 
increase  the  capital  stock  from  $600,000  to  $1,800,000.  As 
reported  in  a  previous  issue,  the  additional  capital  of  $1,200,- 
000  will  be  transferred  from  the  surplus,  the  stockholders 
receiving  in  exchange  for  one  share  now  held  three  full-paid 
shares.     The  new  capital  will  go  into  effect  November  1 . 

— The  West  Side  Trust  &  Savings  Bank  of  Chicago,  or- 
ganized within  the  past  month,  opened  September  5  at 
Twelfth  and  Halstead  streets.  The  bank  was  formed  by 
interests  in  the  National  Live  Stock  Bank  of  Chicago  and 
President  S.  R.  Flynn  of  the  latter  is  at  the  head  of  the  new 
institution,  the  capital  of  which  is  $200,000.  C.  F.  Hoerr, 
for  a  number  of  years  in  the  employ  of  the  First  National 
Bank  of  Chicago  in  various  departments,  has  accepted  the 
position  as  Cashier  of  the  West  Side  Trust  &  Savings. 

— The  Boston  banking  house  of  Lee,  Higginson  &  Company 
has  opened  a  branch  office  in  Chicago  at  463  The  Rookery 
with  Charles  H.  Schweppe  as  Manager.  The  Chicago  house 
will  handle  in  the  Western  territory  the  same  high  class  of 
Government,  corporation  and  municipal  bonds  for  which 
the  parent  firm  has  always  been  noted.  It  will  also  deal 
in  foreign  exchange.  Mr.  Schweppe  had  been  in  the  Boston 
office  for  the  past  four  years. 

— F.  W.  McKinney,  who  has  been  manager  of  the  real 
estate  loan  department  of  the  Royal  Trust  Company  of 
Chicago  for  the  past  year,  has  resigned  to  enter  business  for 
himself.  Mr.  McKinney  was  formerly  President  of  the 
First  Mortgage  Bond  &  Trust  Company  of  Chicago,  merged 
in  August  1904  with  the  Royal  Trust  Company. 

— Suit  to  compel  the  payment  of  the  double  liability  on  the 
stock  of  the  Western  Bank  of  Denver,  Colo.,  has  been  insti- 
tuted in  behalf  of  the  creditors.  The  bank's  capital  was 
$100,000.  The  Supreme  Court  has  granted  H.  M.  Beatty  a 
writ  of  supersedeas  in  the  matter  of  the  appointment  as 
assignee  of  the  Continental  Trust  Company  of  Denver.  The 
latter  had  been  appointed  by  Judge  Mullins  in  place  of  Mr. 
Beatty. 

—The  consolidation  of  the  Canal  Bank  &  Trust  Company 
and  the  Louisiana  National  Bank  of  New  Orleans  was  ratified 
by  the  stockholders  of  the  respective  institutions  on  August 
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30.  The  merger  will  go  into  effect  on  October  2,  the  name  of 
the~enlargcd  institution  becoming  the  Canal-Louisiana  Bank 
AjTrust  Company.  The  capital,  as  heretofore  noted,  will  be 
$2,000,000_and  the  surplus  $500,000. 

— The  last  statement — August  25 — of  the  Hibernia  Bank 
&jTrust  Company  of  New  Orleans  of  which  John  J.  Gan- 
non is  President,  shows  deposits  of  $13,234,015.  This  is 
about  two  million  dollars  more  than  at  the  same  time  last 
year  and  is  referred  to  as  an  indication  of  the  excellent  con- 
*&ition]of  financial  affairs  in  licit  city.  Previous  comment  on 
the  institution's  growth  was  made  in  these  columns  Feb- 
ruary 27  1904. 

— The  German-American  National  Bank  of  New  Orleans, 
organized  within  the  last  few  months,  opened  for  business 
on_Thursday  the  31st  ult  in  the  old  Germania  National  Bank 
Building.  The  institution  has  a  capital  of  $1,200,000  and 
surplus  of  $600,000.  The  list  of  officers  was  given  in  this 
department  July  29. 

— The  directors  of  the  South  Texas  National  Bank  of 
Houston,  Texas,  have  elected  Maurice  McAshan  as  Second 
Assistant  Cashier,  a  post  created  to  keep  pace  with  the 
growth  of  the  institution.  Mr.  McAshan  is  the  son  of  Cashier 
J.  E.  McAshan. 

— The  First  State  Bank  of  Dallas,  Texas,  opened  on  the 
2nd  inst. — the  date  fixed  upon  at  the  time  of  organization. 
As  stated  in  a  previous  item,  the  bank  has  a  capital  o, 
$100,000.  George  W.  Riddle  is  the  President.  The  RiddL 
Exchange  Bank  of  Dallas,  of  which  Mr.  Riddle  was  also 
the  head,  has  been  absorbed  by  the  New  Bank. 

— The  Trust  Company  of  Dallas,  at  Dallas,  Texas,  an- 
nounces the  formal  opening  of  its  business  with  an  increased 
capital  and  a  larger  board  of  directors.  The  company's 
stockholders  several  months  ago  voted  to  increase  its  capita 
from  $100,000  to  $200,000,  and  the  institution,  having 
lately  availed  of  the  provisions  of  the  new  banking  and  trust 
law,  has  opened  a  banking  department  where  it  will  accept 
■deposits. 

— Frank  B.  McCormick  has  been  appointed  receiver  of 
the  Citizens'  National  Bank  of  Beaumont,  Texas,  succeeding 
€.  L.  Williams,  who  takes  the  receivership  of  another  in- 
stitution . 

— The  American  Savings  Bank  of  Los  Angeles,  Cal., 
which  has  been  open  since  Jan.  1,  is  moving  into  new  quar- 
ters. The  bank  has  an  authorized  capital  of  $300,000,  a 
considerable  amount  of  which  was  subscribed  by  the  stock- 
holders of  the  American  National  Bank  of  Los  Angeles. 
Upon  inquiry  we  learn  that  the  savings  bank  is  the  institu- 
tion which  was  formerly  known  as  the  Fidelity  Savings 
Bank  of  Ontario,  Cal.,  and  which  the  latter  part  of  last  year 
filed  a  certificate  changing  its  name  to  the  American  Savings 
Bank  and  its  place  of  business  to  Los  Angeles.  The  par 
■value  of  the  shares  is  $100  each,  and  there  is  a  surplus  of 
over  10  per  cent.  The  officers  of  the  savings  bank  are 
•George  Chaff ey,  President;  W.  F.  Botsford,  Vice-President; 
and  J.  W.  Phelps,  Cashier. 

— Zoeth  S.  Eldredge  has  resigned  as  a  State  Bank  Com- 
missioner of  California  to  take  the  presidency  of  the  National 
"Bank  of  the  Pacific  at  San  Francisco — a  new  institution 
mentioned  in  our  issue  of  August  26.  The  bank  will  have 
as  one  of  its  Vice-Presidents  Walter  J.  Bartnett,  Vice-Presi- 
dent and  Counsel  of  the  Western  Pacific  RR.  Allen  Grif- 
fiths will  also  be  a  Vice-President,  while  M.  J.  Hynes  will 
toe  Cashier  and  Ralph  S.  Heaton  will  fill  the  position  of  As- 
sistant Cashier.  The  board  of  directors  will  be  composed 
of  the  President ,  the  two  Vice-Presidents  and  the  following: 
Charles  W.  Howard,  President  of  the  Spring  Valley  Water 
Co.;  Arthur  Holland,  President  of  the  United  Railroads  of 
San  Francisco;  O.  A.  Hale  of  Hale  Bros.;  James  H.  Swift, 
President  of  the  Columbian  Banking  Company  of  San  Fran- 
cisco; William  P.  Pluinmer;  John  Lloyd,  former  President 
of  the  German  Savings  &  Loan  Society  of  San  Francisco; 
iE.  F.  Hutton  of  E.  F.  Hutton  &  Co.,  and  Charles  W.  Slack, 
Regent  of  the  University  of  California  and  ex-Judge  of 
'Superior  Court.  It  is  stated  that  the  $300,000  capital  of 
the  bank  will  shortly  be  increased  to  $500,000.  The  insti- 
tution will  open  in  the  rooms  [now  occupied  by  the  Colum- 
bian Banking  Co.,  the  commercial  business  of  which,  it  is 
understood,  will  be  transferred  to  the  new  bank. 


Kommerciat  and  iy%\stcl\'<xmoxx$2lcxo& 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  a .-.  follows  the  past  week: 

London. 

Week  ending  Sep!.   15.  Sal.  Mon.  Tues.        Wed.      Thurs.        Fri. 

Silver,  per  oz _-_d.  28%  28%  28%  28  11-16  2854  285* 

Consols,  new,  2'A  per  cents.   'JO  89  13-16  89  15-16  89  11-10  89  13-16  89  11-10 

Foraccount 90%  89  15-10  90  1-10  89  13-16  90  15-10  89  13-10 

French  Rentes  (In  Pur.)_.fr.l00.32%  100.32%  100.32%  100.37%  100.35  100.27% 

Anaconda  Mining  Co 5%           5%           5%           5%           5%  5% 

Atch.  Top.  A  Santa  Fe 92%  91%  92%  935*        93%  9334 

Preferred    108  107%  107'A  107%        107%  108 

Baltimore  &  Ohio ...115%  1UH  114%  115           114%  11654 

Preferred   100  100  100  100%       100%  100% 

Canadian    Pacific.-- 170%  109%  171%  171H        171%  172% 

Chesapeake  &  Ohio 56  55%  55%  50%         50  57% 

Chicago  Great  Western 22  21%  22  22              22  22% 

Chicago  Milwaukee  &  St  P..  182  181%  182%  184           183%  185 

Denver  &  Rio  Grande,  corn.  35%  35%  35%  36             36  30% 

Preferred   91  91  91  92             92  92 

Erie,  common 51%  50%  52%  53%         52%  53% 

First  preferred 85  84%  85%  85%         85%  85% 

Second  preferred 78%  78  79  79%         77%  77% 

Illinois  Central.- 181%  181%  182  184%       184  185 

Louisville  &  Nashville 151%  150%  151  153            152%  153% 

Mexican  Central.. 24  23%  24  24%         24  24 

Mo.Kan.ATexas.com 35%  35%  35%  36             35%  36 

Preferred    73%  73H  73  74             74  74 

Nat.  RR.  of  Mexico 39%  39%  39%  39%          39%  39% 

N.Y.  Central  <fc  Hudson  Riv.  151%  150%  152  153           152%  15o% 

N.  Y.Ont.  &  Western 55%  55  55%  50%         56%  56% 

Norfolk  &  Western 87%  87%  86%  87%         87  87% 

Preferred    95  95  95  95             95  95 

Northern  Securities.-. 192  191  191%  193%        193H  193% 

a  Pennsylvania. 73%  72%  73%  74             73%  73% 

a  Reading  Co.,  common 61%  60%  61%  61%         61%  61H 

a      First  preferred 48  48  48  47%          47  47% 

a      Second  preferred 48%  48%  48%  48%         48%  49 

Rock  Island  Co 33  32%  32%  33%          33%  34% 

Southern  Pacific 08%  07%  08%  70             70%  70% 

Southern  Ry.,  common 30%  35%  30%  30%         36%  36% 

Preferred   ...103  103  103%  104           104  103% 

Union  Pacific,  common 134%  132%  134%  136           135%  13654 

Preferred   99  99  99  99             99  99 

U.S.  Steel  Corp.,  common..  37%  36%  3654  37%         37%  37% 

Preferred   106%  105%  100%  106%       106%  107 X 

Wabash 21  21  21%         22             21%  22% 

Preferred   43  42%         42             43             43  44     • 

Debenture  •'Bs"... 73  73            73%         74            74  76    • 


a  Price  per  share. 


gttonctavBiCommcrcial^ugUs1x|Xje\irs 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week. 


Name  of  Company. 


Per 
Cent. 


When 
Payable. 


Railroads  (Steam). 

Evansville  &  Terre  Haute,  pref 

Interborough  Rap.  Transit,  N.  Y 

Manhattan,  guar,  (quar.) 

N.  Y.  N.  Haven  &  Hart,  (quar.)  ... 
Southern  Ry. — 

Mobile  &  Ohiostk.  tr.  ctfs 

Street  Railways. 

Savannah  Electric,  pref 

Seattle  Elec.  Co.,  pref 

Union  Tract,  of  Indiana,  pref 

Banks. 

Nineteenth  Ward  (quar.) __ 

Trust  Companies. 

Franklin.  Brooklyn  (quar.)  (No.  61) 

Guaranty  (quar.) 

Metropolitan  (quar.) 

Van  Norden  (quar.) 

Williamsburg,  Brooklyn   (quar .) 

miscellaneous. 
Aeolian,  Weber  Piano&Pianola.pf  .,(qu.). 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  25) 

Amer.  Iron  &  Steel  Asso..  com 

Preferred 

American  Locomotive,  pref.  (quar.) 

American  Screw   (quar.) 

do  do     (extra) 

American  Shipbuilding,  pref.  (quar.)    .. 
Amer.  Smelt. &Retg., com. (qu.)  (No.  8). 

Preferred  (quar.)  (No.  25) 

Amer.  Typefounders,  com.  (quar.) 

Preferred  (quar .) 

Chicago  Telephone   (quar.) 

General  Electric   (quar.) 

International  Power,  com.  (quar.) 

Preferred 

Preferred  (extra) 

Intern. Smokeless  P.  &Ch.,com.  (quar.) 

Mergenthaler  Linotype    (quar.) 

National  Sugar  Refg.,  pref.  (quar.) 

Otis  Elevator,  pref.   (quar.) 

P.  Lorillard,  pref.  (quar.) 

Railway  Equip.  Corp.  (m'thly)  (No.  88) 

do        do        do     (extra) 

Royal  Baking  Powder,  pref.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  com 

Preferred  (quar.) 

Swift  &  Co.  (quar.) 

Union  Bag  &  Paper,  pf.  (qu.)  (No.   26). 

Union  Ferry 

United  Fruit  (quar.) 

United  Gas  ImDt.  (quar.) 

United  Shoe  Machinery,  pref.  fquar.) 

Preferred  (quar.) 

Va.-Carolina  Chem.,  pref.(qu.)  (No  40). 

Vulcan  Detinning,  pref.  (quar.) 

Western  Union  Teleg.  (quar.)  (No.    148) 

Westinghouse  Air  Brake   (quar.) 

do  do  (extra) 


x|% 
'J" 


3 
3 
2% 

2% 

3 
5 
5 
2 
2 

154 

i 

i% 


Books  Closed. 
Days  Inclusive. 


16  Sept.  24  to  Oct.  16 
2  Sept.  20  to  Oct.  1 
2  Sept.  16       to       Sept.  20 


Oct. 
Oct. 
Oct. 
Sept. 


Oct.       1  Sept.  17 


to 


Oct. 


Oct.  2lSept.  16  to  Oct.  2 
Oct.  2  Sept.  16  to  Oct.  2 
Oct.       1  Sept.  26       to       Oct.      1 


Sept.   30 


1 

1% 
2% 
2 

1 
3 

1 

% 
2% 
1% 

2% 

VA 

1ft 

1% 
1% 


2 

l» 
2 

1% 
1*4 

2% 
2% 


Sept.    2 


Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


30 

30 

2 

36 

2 

30 
2 

2 
■2 


to 


Oct.     1 


Sept.  24  to  Oct.  1 
Holders  of  rec.  Sept.  30 
Sept  .24  to  Oct.  1 
Sept.  21  to  Oct.  1 
Holders  of  rec.  Sept.  20 


Sept.  21       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


21  Sent.  22 
30  Sept.  23 
30  Sept.  23 
15  Sept.  10 


to 
to 
to 
to 
to 
to 


Oct.     3 
Sept.  21 

16  Holders  of  rec. 

16  Holders  of  rec. 

30  Sept.  27       to 

16  Holders  of  rec. 
2  Sept. 27       to 
2  Sept.  14       to 
2  Sept.  14       to 
2 j Holders  of  rec. 

30  Sept. 17       to 
2Sept.21       to 

14|Holders  of  rec. 
2  Sept.  17       to 

15      

15 1      

30 1 Holders  of  rec. 

2  Sept.  21  to 
2Sept.21  to 
1  Sept.  21ft     to 

16  Oct.  1   to 
2,Pept.21   to 

14  Holders  of  rec 


Oct.  1 
Sept.  23 
Sept.  23 
Sept.  23 
Oct.  20 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  16 
Oct.  2 
Oct.  10 
Oct.  10 
Oct.  1 
Sept.  20a 
Oct.  2 
Oct.  2 
Oct.  2 
Sept.  20 
Oct.  1 
Oct.  2 
Sept  30 
Oct.  1 


14 
14 
14 
15 
20 
16 

10 


Holders  of  rec, 
Holders  of  rec, 
Holders  of  rec 
Oct.     1       to 
Oct.   11 
Sept.  21 
Sept. 23 


10  .Sept.  23 


to 
to 
to 
to 


Sept.  15 

Oct.  2 

Oct.  2 

Oct.  2 

Oct.  16 

Oct.  3 

Sept.  30 

Sept.  30 

Sept.  20 

Sept.  20 

Oct.  15 

Oct.  20 

Oct.  12 

Oct.  10 

Oct.  10 


a  Transfer  books  not  closed, 
ft  Correction. 


x  Also  declared  2%  p.  c.  payable  April  10  1906. 


Auction  Sales. — By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 

55  Frazer  &  Geyer  Co 816 

562 H  U.  S.  Shipbldg.  Co., 
pref.,    reorgnization 

certfs   $5    for    lot 

1,125  IT.    S.    Shipbldg.    Co., 
com.,  reorganization 

certfs $5    for    lot 

5  Lawyers  Title  I.  &  Tr. 

Co 343 

10  Nat.  Citr  Bank 292% 

25  Bwav.  &  7th  Ave.  RR. 

Co  .' 24334 


Stocks . 
15  Retsof(Sak)  Mining  Co  41% 
Bonds. 
$88,600  Sultana  Mining  Co.  6s 

$8,860  for  lot 
$4,000  Edison  United  Phono. 

Co.,  coll.  tr.  4s,  1908:  J  &  J.     25 
$112,500  U.  S.  Shipbldg.  Co. 

1st.  5s,  reorganization  certfs.     49 
85,000  Cent.  Union  Gas  Co.  5s, 

1927;  J  &  J 108J^  and  int. 

$5,000  Alb.   &  Hud.  RR.  1st. 
4-5s,  1943;  M  &S 80J4 


Sep*.  L6  L905.I 
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New  York  City  Clearing   Boom   Banks. — Statement  of 

aondition  for  the  weok  ending  Sopt.  9,  1905,  based  on  aver- 
age of  daily  result-;. 

lit  omit  hM  oipKtri  (00)  m  all  com*. 


BANKS. 

Capital 

Surplus 

Loans. 

specie. 

Legals 

1  Deposit* 

A>. 

00s  omitted 

• 

I'M, 

■ 

* 

I 

| 

9 

$ 

P.O. 

Bk.  or  x   v 

8,000,0 

IS.  3  40,i 

1.519,o 

17,442,0 

Manhat.  Co 

2,050.0 

"  .'.."I1  K 

26,619,0 

6,180,0 

2.193.0 

31.  1 

nits' 

2,000,0 

1.379,7 

13,109,8 

1,609.0 

16,947,5 

JT'O 

Mechanics'. 

3,000,0 

21.218.0 

8,486,0 

1,660,0 

21,6 

America 

1,600,0 

L09.1 

4,747,9 

2,341.. 

85,787.7 

Phenix 

I.OO0.0 

223,8 

6,849,0 

820,0 

266.0 

4.822,0 

24'6 

caty 

96,000,0 

18,260,0 

188,823. 1 

34,456.1 

10.653.0 

180.018,  i 

Chemical  .. 

800,0 

7. sot.. 5 

24,281.2 

4.. 

1.781.2 

23.112.8 

i.  Ex  . 

600,0 

362, 

5,9 

898,0 

617.3 

6.421,0 

J3-6 

Gallatin 

1,000,0 

2     S.'  ° 

8,832,6 

1,165,0 

661.2 

6322,3 

25 -a 

But  -v  Drov 

30H.1' 

180,8 

2.449,1 

4  87.4 

81.0 

2,755.5 

20  6 

Mech.&Tra. 

700,0 

372,  D 

5,010.0 

720,0 

640,0 

6,430.o 

23 -2 

Gre<  nwich  . 

500,0 

654,8 

4.01s.r. 

632.5 

397,6 

4,272.' 

241 

Anier.  Excb 

5,000,0 

4.449,5 

29.019.7 

4,052,8 

1,728,0 

21,783.o 

20o 

Commerce.. 

25.000,( 

r.,1"",- 

151.330,1 

23.103,1 

10.7d6.ti 

131. 79;.. 7 

261 

Mercantile . 

3,000,0 

4. '-'93.3 

22316.2 

3.313.S 

1,375,2 

18.775.2 

.4  9 

Paeitlr 

422,7 

680,  i 

3,332.5 

438,1 

380.7 

8,757,3 

2  I  8 

Chatham  ... 

450.0 

1.057,2 

6,146.6 

792.7 

817.7 

6,238.0 

25  8 

People's   ... 

200.0 

•129.7 

2,189,6 

412.9 

249.8 

2,518,3 

262 

N.  America 

a,  000,0 

2  924  9 

14.838.0 

1,406.4 

1,802,2 

13,292,6 

241 

Hanover  ... 

3.0011,0 

6,891,2 

63,412,2 

11.806.9 

4.877,0 

64.102,4 

260 

1,000,0 

1,081.2 

7.240.0 

1,209,8 

350,6 

6.711,0 

232 

Citizens'    .. 

2,550,0 

576,7 

16,948,9 

3,104.1 

1,405.1 

18,306,5 

-•4-6 

Nassau    

500,0 

315.2 

3,131,0 

427.3 

350,2 

3,565,5 

-18 

Max.*  Kult. 

1,000,0 

1,881,9 

7.117.8 

1,373.6 

602.7 

7.171.6 

261 

ShocfcLthr 

1,000,0 

441,1 

7,395,5 

2,035,4 

345,9 

9,741,9 

24'4 

Corn  Kxch  . 

2,000.0 

8,301,0 

30.738,0 

5.918.0 

3,866,0 

38.251,0 

256 

Oriental  ... 

750.0 

1.114,7 

9,131.7 

1.213,9 

339,1 

&840.4 

17-6 

Imp.  &  Trail 
Park  

1,500,0 

6,632.3 

24.685,0 

4,334,0 

1,238,0 

22,149.0 

2ol 

3,000,0 

7,221,6 

70,908.0 

19,347,0 

4,845.0 

84.823,0 

28'5 

East  Hirer 

250.0 

111,4 

1.176.7 

162.1 

195,8 

1,360,4 

25  6 

Fourth    .... 

3,000.0 

3,935,3 

20.801,1 

3.879,0 

2,064.5 

23,324.6 

254 

Second    .... 

300,0 

1.660..* 

9.739,0 

615.0 

1,728.0 

10.217,0 

22-8 

First    

10,000,0 

15,848,6 

102,229,3 

21,372.4 

2,019.1 

94,801.1 

25-3 

N.Y.Xt.Ex. 

1,000,0 

889,4 

8,859,2 

1.820,1 

336.9 

8,524.5 

25-3 

Bowery    ... 
N.  Y.  Co  ... 

250,0 

771.0 

3,190,0 

470,0 

200.0 

3,535,0 

18'9 

200,0 

713,5 

4,980,5 

815,8 

407,9 

6.674.7 

21-9 

German  Am 

750,0 

646,4 

4,253.9 

776.7 

208,4 

4.206.8 

<3'4 

Chase 

1,000,0 

4,643,6 

46,b23,6 

11,877,5 

1.916,3 

54.832,1 

26-1 

Filth  Ave.. 

100.0 

1,769.5 

9,984.2 

2,666,5 

358,7 

11,294,0 

26-8 

German  Ex. 

200,0 

728.6 

3,114,8 

185,0 

655,0 

3.670,0 

22-8 

Gerniania  .. 

200,0 

876,8 

2.458,9 

474,6 

865,7 

5,509,6 

24-3 

Lincoln 

300.0 

1,464,4 

13,405,8 

605,4 

2,861,9 

14.613,; 

23-8 

Garfield 

1,000.0 

1,303.  8 

7,  '.'4  5, 5 

1,303,2 

279,3 

6,948.2 

22.8 

Firm  

250,0 

426,0 

2,652.9 

477.3 

145,9 

2,606.. 

238 

Blc.otMet.. 

1,000.0 

1,481,1 

8,570,7 

1,519.1 

515,2 

9,608.7 

*1'1 

West  Side.. 

200,0 

659,0 

4,153,0 

736,0 

360,0 

4,419,0 

24-8 

Seaboard  .. 

500,0 

1,478,0 

13,786,0 

2,80.3,0 

1.671,0 

16,303,0 

26-8 

IstN.Bklyu 

300.0 

635,0 

4,442,0 

619,0 

866.0 

4,927.0 

30-1 

Liberty 

N.  Y.Pr.Ex 

1.000,0 

2,065,5 

11,473,1 

2,225.7 

250,0 

9,881,0 

2  5-0 

1,000.0 

4e4,6 

5.434,6 

1.286,5 

357,6 

6,299.2 

260 

New  Amst. 

500.0 

590.S 

6.121,0 

693,2 

800,7 

6,954,8 

20.0 

Astor  

350.0 

504.5 

4.451.0 

954,0 

291,0 

4,467,0 

11  -8 

Total  ... 

115,972,7 

140.341,7 

11066835 

207.472,4 

78,714,6 

11254220 
t 

25-4 

r  Xotai  United  stales  deposits  included,  ?  8, 552, 900 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  9,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans d 

Leg.  Z, 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Invest- 
ments. 

Specie. 

iBank 
Notes. 

Net 

00s  omitted. 

tal. 

plus. 

Cleafy 

Other 

Deposits 

Agent. 

Bks.<tc 

N.  Y.  CITY 

Boroughs  o> 

Man<£Xr'nx 

$ 

$ 

■ 

$ 

29,9 

$ 

« 

$ 

Wash.  Hgts 

100,0 

146,5 

771,9 

15,3 

40,7 

... 

606,0 

Century  -.- 

100,0 

68,6 

937.2 

26,1 

34,6 

65, -2 

31.3 

872,3 

Chelsea  Ex. 

100,0 

67.6 

652,6 

28,2 

42,8 

40,4 

29,6 

653,2 

Colonial 

100,0 

291,9 

3,199,7 

50,8 

360,8 

457.1 

240,9 

4,057,3 

Columbia  .. 

300,0 

367.4 

6,141,0 

253,0 

203,0 

573,0 

3.7 

6,492,0 

Consol.  Nat. 

1 ,000,0 

1,050,5 

S.999,0 

355,1 

32,3 

379,9 

26,0 

2,437.0 

Fidelity 

200,0 

126.0 

798,9 

18,6 

40,6 

58,3 

766.0 

14th  street. 

60O.0 

60,8 

4,514,0 

133,7 

2'27,1 

406.7 

5,0 

5,048,1 

Hamilton  .. 

200,0 

139,7 

4.075,5 

230,6 

188,7 

82,0 

310,0 

4,61-2,6 

Jerterson  .. 

400,0 

366,* 

3,031.8 

8,7 

136,5 

243,3 

107,8 

3,036,9 

Mt,  Moms 

250,0 

125,7 

2,573,6 

145,3 

119,4 

272,1 

56,0 

3,302.6 

Mutual  

200,0 

244.1 

3,400,2 

28,9 

260,5 

177,3 

56.8 

3,545,9 

19th  Ward  . 

200,0 

203,8 

2,214.9 

36,1 

186,3 

484,2 

120,8 

2,767,6 

Plaza 

100,0 

265,5 

3,250,0 

140,0 

324,0 

672,0 

3. 940. 'J 

Riverside  .. 

100.0 

107,2 

1,482,8 

13,6 

106,5 

7 1,3 

71,1 

1.584.8 

State    

100,0 

880,9 

9.929,0 

573.0 

278,0 

85,0 

760,0 

10,915,0 

12th  Ward  . 

200,0 

133,6 

2,136,0 

37,0 

219,0 

150.O 

86,0 

2,632,0 

23d  Ward  .. 

100,0 

116,8 

1,676,9 

55.6 

158,6 

134,6 

187,1 

•2,026,0 

Union  Exch 

750.0 

677,1 

7,15a,7 

22.9 

313.9 

769,0 

7.081,7 

United  Nat. 

1.000.0 

171. '2 

2,234,9 

245.9 

60,8 

71,1 

1.273,1 

Yorlcville  .. 

100.0 

302,3 

2,623,0 

51,2 

271.4 

155,2 

200,6 

3.062,7 

Coal  &  I.Nat 

201,1 

2.061,7 

609,3 

246.1 

615,?> 

on,:. 

3,653,2 

Metrop'lit'n 

1.000,1' 

266.0 

3,408,4 

197,9 

45.1 

126,3 

723.1 

3,236,0 

34th  Street. 

200,0 

201, 1 

1,127,0 

23028 

37,4 

94,- 

26,7 

1,135,1 

Borough  o' 

Brooklyn. 

Boron  eh  ... 

200,0 

106.2 

1,882,2 

343 

136,6 

219.2 

102.8 

2,162.0 

Broadway    . 

150," 

362,2 

2,679,3 

15.4 

216,8 

267,7 

107,' 

2343,1 

Brooklyn   .. 

800,0 

169,6 

l.*65,4 

118.8 

67,6 

252.9 

49.0 

2.059,8 

Mfrs.'Nat.. 

£62,0 

628.0 

8.712,0 

278.7 

154, '2 

597.9 

440.3 

4,680,6 

Mechanics' 

1,000,0 

788.4 

1o.137,o 

290,0 

578,1 

1,014,. 

194,i 

1  1,762,3 

Nassau  Nat 

300,1' 

78s,. 

5,025,0 

168,0 

413,0 

1,069,0 

6,446,0 

Nat,  City  .. 

800,0 

592.2 

3,410,0 

158.0 

310,0 

498,i 

208.' 

North  side. 

lOO.o 

183.8 

1,424.3 

21. - 

8228 

45.0 

267.7 

1,640,7 

Peoples 

100,1) 

199,8 

1,724.0 

82.0 

115,0 

396,0 

122.9 

■_■.--•:.  i,o 

s'ard  . 

loo.o 

98.4 

736.  1 

11.7 

64,0 

99,1 

140.6 

Union 

800,u 

184.2 

5,209,0 

15'2,o 

305,0 

443.0 

674,0 

0.413." 

Wallabout  . 

100,0 

102,6 

927,9 

72.1 

40,1 

45,3 

104,0 

1,011,6 

JEBarrCm 

First  Nat... 

400,o 

1,100,4 

4,875,6 

165,8 

258,3 

1,572  1 

1,388,0 

8.808,1 

Hudson  Co 

National  . 

250,c 

663.2 

2,817,6 

8623 

69,9 

241,5 

287,8 

2,241  S 

Second  Nat 

250,0 

lo4.; 

864.9 

25.1 

151,- 

8.8 

95  1,6 

Third  Nat.. 

200,0 

304, fc 

1,679.1 

45.5 

74,8 

25.0 

- 

Hobokex. 

First  Nat... 

110,0 

• 

2,679.2 

31.7 

197,9 

■'  -  19,1 

Second  Nat 

125.0 

170.6 

1.362.; 

89  6 

46.3 

60,1 

80.9 

Tot.  Sep    !• 

1 2 1 370 

186094 

126195  1 

6.915,1 

186023 

7.6-22.:. 

Tot.  Sep    2 

121370 

136230 

">.  62 1.7 

Tot.  Aug'.O 

121370 

146230 

1239 162 

139072 

8,083,1 

>«■>>  York  City,  Hoston  an<l  I'liili'.delpliin  Itanks.— Below 
is  a  summary  of  tlio  weekly  returns  of  ilic  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  lor  non-member  banks. 

We  omit  two  cip'urs  (00)  in  all  th,s?  tlgur**. 


HA.NKs 


V  V 
Anfll 

Aug'JO 
Sep  2 
Sep 

It... 
Aug  2  6 
sep  8 
Sep  9 
I'liilu. 
Aug -' 6 
Sep  3 
Sep     9 


Capital  A 
Surplus. 


55, 165.6 

266,814,4 

42,167,5 
42,167.6 

42,167,5 

L8.836.U 
18,836,0 


Loans. 


$ 

11461015 
11  146078 

1 1369208 
11066836 

148353,0 

189.767.0 
19  1,420,(1 

220,700,0 
2.0,813,0 
221,790,0 


Bpte  i*. 


221.194,8 
219,450.3 
218,787,2 

207,4  72,4 

17.372,0 
16.732,0 
15,769,0 


Legals 


86.208 

84.799,0 

78,714,6 

8,617,1 
6,281.1 

5,880,< 


70,017,0 
70,426.0 

69,850,0 


De- 
posits, t 


8 
11885513 
1 1810845 
i  160687' 

11 2642 26 

217,737.0 

219,796,0 

264,846,0 
264,295,0 
285,496,0 


\     I  I  I'lL 

latum 


Clearings. 


51,592,1 

.'.•2,3  10,7 
53.095,5 
53,702,4 

7.752.0 

7,  so  4.  o 
7.S39.I. 

12,907.0 
12,036",0 

1-2,861,0 


8 
1.631,644,7 

1,574,20-2,0 

1,660,! 

1,413,186.7 

114.488,7 
118,589,2 
120,924,6 

129,885.8 
131.410.4 
107.6  13,1 


t  Including  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  September  9  to  $1,427,000;  on  September  2  to  $1,428,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  7  and  for  the  week  ending  for  general  merchandise 
Sept.  8;  also  totals  since  beginning  first  week  January. 


FOREIGN    IMPORTS. 

For  week. 

1905. 

1904. 

1903. 

1902. 

Dry  Goods 

General  Merchandise 

$2,824,948 
8,255,361 

$2,260,129 
8,722,319 

$2,116,374 
7,608.108 

$2,436,687; 
9,421,878 

Total. 

$11,080,299 

$97,208,173 
378,999,883 

$10,982,448 

$83,917,604 
323,001,160 

$9,724,482 

$93,490,880 
321,015,721 

$11,857,565: 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$86,709,450' 
299,465,471; 

Total  36  weeks. 

$476,268,056 

$406,918,754 

$414,506,601 

$386,174,921 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  11,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW    YORK    FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

*10,7G6,15O 
354,862,5^4 

$8,402,010 
321,035,821 

$9,288,844 
335,727,775 

$9,801,430 
322,558,838 

Total  36  weeks 

$365,618,734 

$329,437,831 

$345,016,619 

$332,360,268 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom' 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of, 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  9 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in ! 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOETS. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$20,000 

5,000 

250,000 

$1,600 
25,352,566 

6,149,621 

82,300 

7,500,000 

8.000 

$523,863 

6,772 

29,209 

1,128 

$330,922 

France 

4,266,136 

9,655 

757,533 

Mexico 

209,271 

South  America 

1,029,446' 

All  other  countries 

132,337 

Total  1905 

$275,000 

502,345 

2,750 

$974,242 
960 

$38,093,987 
73.158,273 
32,827,856 

$21,892,644 

538,335 

12,892 

113,339 

4,000 

687,499 

9.657 

$89,472 

26,400 

6,182 

$1,365 

34,735 

6,760 

2.807 

$6,736,300 

Total  1904 , 

6,590,675 

Total  1903 

Silver. 

Great  Britain 

France ....... 

Germany  

3,789,120' 

*13,16» 

20' 

West  Indies 

63,018 

Mexico , 

1,001,907, 

South  America 

1,289,912 

All  other  countries 

26,080 

Total  1905 

$975,202 
724.72" 
541,550 

$23,258,366 
28,905,832 
22,048,656 

$44,667 
13,525 
16,628 

$2,394,103' 

Total  1904 

661,998 

Total  1903 

1.134,435 

Of  the  above  imports  for  the  week  in  1905,  $10,473  were 
American  gold  coin  and  $3,993  American  silver  coin.  Of  the 
exports  during  the  same  time  $25,000  were  American' 
gold  coin  and  $ were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


Mantling  atxtf  financial. 


Spencer  Trask  &  Co., 

I  ii  \  i-l  nun  r     (tanl.i  ■■-. 


We  transact  a  general  hanking  business;  sell  and  purchase  invest- 
ment securities;  issue  circulars  describing  Bhort-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
stock  Exohange  and  in  the  financial  markets  <>i  the  leading  ol 

Hi-  also  have  special  representatives  In  all  of  tin:  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  ami  Fine  Six.,  New  York. 

Moffat   &   White, 

Member*  New   York  Stock   Exchange. 
5    NASSAU   STKKKT.  -     HANOVKK    HANK    BflU'lNrt. 

Dealer!  fn  Investment  Securitlci. 
commission  OBDBRB  BXBCVTBO    Kiut   <  a«*ii   ONl.T. 
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2&tttlijersr  (Sa^jetfce. 


For  Dividends  see  page  880. 


Wall  Slreet,  Friday,  Sepl.  15  1905—5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  event 
which  seems  to  have  had  the  most  pronounced  effect  upon 
the  security  markets  this  week  was  the  announcement  on 
Tuesday  that  a  shipment  of  gold  from  London  to  New  York 
had  been  arranged  for. 

This  event  is  of  itself  unimportant,  but  the  movement  of 
gold  from  Europe  to  this  country  will  doubtless  become 
more  important  in  case  the  demand  for  funds  from  the 
interior  causes  a  considerable  advance  in  loan  rates  here. 

The  Government  crop  report  confirms  previous  reports  of 
excellent  prospects.  Business  of  all  descriptions  in  the  agri- 
cultural districts,  especially  in  the  West,  is  very  active  and  it 
seems  probable  that  the  equipment  of  many  railroads  wil  lbe 
fully  employed  in  handling  the  traffic  of  the  coming  season. 

Otherwise  there  is  almost  no  change  in  the  general  situation. 
The  security  markets  have  maintained  an  undertone  of 
strength.  The  decline  noted  last  week  was  reversed  by  the 
announcement  of  the  beginning  of  gold  imports,  since  which 
there  has  been  a  considerable  advance  in  several  issues,  as 
noted  in  our  review  of  the  stock  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change, during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2%  to  4  p.  c.  To-day's  rates  on  call  were  2%@ 
4  p.  c.  Prime  commercial  paper  quoted  at  4%@5  p.  c.  for 
endorsements  and  4%@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £436,641  and  the  percentage 
of  reserve  to  liabilities  was  45.54,  against  44.95  last  week. 
The  discount  rate  remaining  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,950,000  francs  in  gold. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  September  9  showed  a  decrease  in  the  reserve  held  of 
$10,958,800  and  a  surplus  over  the  required  reserve  of 
$4,831,350,  against  $5,498,875  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


lteserve  held 

2 5  p.  c.  of  deposits 

Surplus  reserve 


1905 
Sept  9 


115,972,700 

140,841,7(10 

1,106.6*3.500 

53,702,400 

♦1,125, 422.600 

207,472,400 

78,714,600 

286,187,000 
281,355,650 


Differences 

from 

previous  week 


Dec  30,237,300 
Inc  606,900 
Dec  41,165,100 
Dec  6.314,800 
Dec  4,644,000 

Dec  10,958,800 
Dec  10,291,275 


4,831,350  Dec   667,525 


1904 
Sept  10 


115,972,700 

134,323,400 

1,130.486,200 

40,065,800 

1,221,709,400 

265,362,600 

78,503,000 

343,865,600 
305,427,350 


38,438,250 


1903 
Sept  12 


110,572,700 
129,905,*.  00 
926,582,800 

44,798.800 
918,195,600 
172,008,200 

72,852,900 

244.921,100 
229,548,900 

15,372,200 


*  $8,552,500  United  States  deposits  included,  against  $8,552,900  last 
week  and  .J>23,359,800  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $6,969,475  on 
September  9  and  $7,637,100  on  September  2. 

NOTE.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  lower 
until  Wednesday,  when  there  was  a  partial  recovery  and  a 
firmer  tone;  the  tendency  was  downward  at  the  close.  Gold 
engaged  for  import,  $1,200,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83%  @4  84  for  sixty-day  and  4  86@4  86 %  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8235@4  8245  for  long,  4  8505@4  8510  for  short  and 
4  8540@4  8550  for  cables.  Commercial  on  banks  4  8190@ 
4  82  and  documents  for  payment  4  81%@4  82%.  Cotton 
for  payment  4  81%@4  81%,  cotton  for  acceptance  4  8190  @ 
4  82  and  grain  for  payment  4  82%@4  82%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20a@5  20  for  long  and  5  18%a@5  18%<2  for  short. 
Germany  bankers'  marks  were  94  9-16rf@94  9-16  for  long 
and  94%@94  15-16  for  short.  Amsterdam  bankers'  guilders 
were  40  1-16A:@,40  l-8a  for  short.  Exchange  at  Paris  on 
London  to-day  20f.  16%c;  week's  range  25f.  18%c.  high 
and  25f.  16%c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  actual — 

High 4  8285  (§4  8305 

Low 4  8225  ©4  8235 

Paris  Bankers'  Francs — 

Hieh 5  19%a       ©5  19J6       I 

Low 5  20a  ©5  20 

Germany  Bankers'  Marks — 

High 945^  ©94  11-lGdl 

Low 94  9-16<Z  ©94  9-16      | 

Amsterdam  Bankers'  Guilders — 


4  8550 

4  8495 

5  ISM 
5  lSXa 

95<? 
94JS 


-Short- 


©4  8555 
©4  8505 

t5  18Hft 
5  lS&a" 

©95 
©94  15-16 


4  8580 
4  S535 


-Cables- 


J4  8590 
M  8545 


High 

Low 

Less: 
Plus: 


© 

© 

a  1-16  of  1  %  . 
k  1-16  of  1%. 


40  l-16fc     @40]4a 
40  1-16     ©40  1-1G 


d  1-32  ol  1%. 
x  l-32oI  1%. 


h  3-32  of  1%. 
V3-32  of  !%■ 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium;  Charleston,  12%c.  per  $1,000  premium;  New 
Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1 
per  $1,000  discount;  Chicago,  par;  St.  Louis,  par;  San  Fran- 
cisco, 20c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  domestic  State  bonds 
are  limited  to  $30,000  Virginia  6s  deferred  trust  receipts  at 
14%  to  15%. 


The  market  for  railway  and  industrial  bonds  has  been 
dull  and  narrow.  Daily  transactions  averaged  but  little 
over  $2,000,000  par  value,  which  were  fairly  well  distributed. 
Wabash  debenture  lis  have  been  the  most  conspicuous 
exceptional  feature.  The  transactions  in  them  have  steadily 
increased  and  to-day  were  on  an  enormous  scale,  while  the 
price  advanced  to  77,  a  gain  of  6  points  within  the  week. 
Union  Pacific  eonv.  4s  advanced  over  3  points  on  limited 
sales.  Some  of  the  Erie  issues  have  been  strong  in  sympathy 
with  the  stock  and  Colorado  Industrials  are  substantially 
higher. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s, 
2s, 
3s, 
3s, 
3s, 
4s, 
4  s, 
4s, 
4s, 


1930 
1930 
1908 
1908' 
1908- 
1907 
1907 
1925 
1925 


Interest     Sept      Sept 
Periods        9  11 


Sept      Sept      Sept 
IV  13  11 


registered  Q- 

coupon  <J- 

1918.. regis  teredjQ- 

1918 coupon  u  - 

1918,  small. coup  Q  - 

registered  u  - 

coupon  (}  - 

registered  Q- 

couponlQ- 


-Jan  -1043s  '104\ 
Jan  *10478  'lot',. 
Feb   -104       '104 

-Feb  *104 


103 


■104 
•103 


Feb 
-Jan 
-Jan 
-Feb 
-Feb  *13334  *133»i 


10  1  '104 
-105  M05 
►133»4   '1333, 


104'^ 
104'6 
104 

■104 

103 

104 
L05 

13334 


♦1043* 

-10478 
•104 
♦104 
•103 

♦iom. 

*105  >H 

•134 

•134 


»104'4 

*104-'4 

♦104 

•104 

•103 

•104>8 

•1051* 

•134 

*134 


Sept 
15 


•104l4 

•10434 

•104 

•104 

♦103 

*10418 

*106Hs 

•134 

-134 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and^Miscellaneous  Stocks. — The  stock  market 
has  been  somewhat  less  active  than  of  late  and  alternately 
strong  and  weak.  Monday's  market  was  irregular,  al- 
though at  the  close  net  changes  were  in  most  cases  limited  to 
small  fractions  and  about  evenly  divided  between  higher 
and  lower.  The  tone  on  Tuesday  was  decidedly  stronger 
than  on  any  other  day  of  the  week,  but  the  list  of  shares  that 
gained  a  full  point  or  more  is  not  a  long  one.  The  results  of 
operations  on  Wednesday,  Thursday  and  to-day  were  similar 
to  those  of  Monday.  There  were,  however,  a  few  exceptional 
features,  and  some  noteworthy  advances. 

The  Northwestern  group,  including  Northern  Pacific, 
Great  Northern,  Canadian  Pacific  and  St.  Paul,  also  Missouri 
Pacific,  Illinois  Central  and  Erie,  have  been  strong  features. 
Reading  has  continued  active  but,  failing  to  maintain  its 
previous  upward  movement,  closes  with  a  fractional  net 
loss.  Of  the  usually  inactive  issues  St.  Jo.  &  Grand  Island 
have  been  somewhat  conspicuous  and  the  2d  preferred  has 
sold  6  points  higher  than  last  week. 

Of  the  miscellaneous  and  industrial  group  the  coppers 
have  been  prominent,  Anaconda  closing  over  5  points  higher. 
Sugar  Refining  has  advanced  about  a  point  and  the  United 
States  Steel  issues  show  a  fractional  net  gain. 

For  daily  volume  of  business  see  page  892. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Sept  15 


Amer  Beet  Sugar 

Amer  Dint  Telegraph 

Asso  Merchants.  1st  pref 
Detroit  Sou  Tr  Co  ctfs. .. 

Pi  Tr  Co  ctfs 

Ft  Worth  &  D  C  stamped 
General  Chemical,  pref.. 

Homestake  Mining    

Internal  Steam  Pump... 

Preferred 

Montreal  Lt  Ht  &  Pow. 
BE  Securities  111  Cent'l 

stock  trust  cei  tificates 
U  S  Leather,  pref 


Sales 
for 
Week 

700 
200 
320 
700 
100 
100 
2'>0 
500 
100 
2oo 
100 

300 

100 


Range  for  week 


25  Sep 

31  Sep 

108  Sep 

10  Sep 

42  Sep 

74  Sep 

105  Sep 

80  Sep 

28  Sep 

82  Sep 
9234Sep 


25 
32 
109 
11 
42 
74 
14  105 

14  80 
13  28 
13  82 

15  92 


98  V3ep  13 
U034Sep  9 


ssSep  15 
Sep  14 
Sep  12 
Sep  13 
Sep  15 
Sep  13 
Sep  14 
Sep  14 
Sep  13 
Sep  13 

34Sep  15 


Range  since   Jan  1 


99    Sep    0 
l!034Sep    9 


23^  Aug 
29  May 
96  Jan 
8  J'ne 
39  J'ly 
44  Jan 
101  Apr 
71  Jan 
27  J'ly 
78>i2May 
9234Sep 

92    Jan 

100  Wan 


3412Mar 
38    Jan 

109  Sep 
11 4  J'ly 
42  J'ne 
75    Aug 

106  Aug 
80  Apr 
40*8  Feb 
SS^Apr 
9234Sep 

lOO^Aug 
Ul^J'ly 


Outside  Market. — The  market  for  unlisted  securities  has 
shown  some  improvement  the  last  two  days  from  the  listless 
appearance  which  has  characterized  it  for  some  time  past. 
Activity,  however,  has  been  confined  largely  to  one  or  two 
stocks.  The  mining  group  continues  prominent.  The  chief 
feature  of  the  late  trading  was  the  heavy  dealings  in  Inter- 
national Mercantile  Marine  issues;  the  preferred,  after  a  gain 
from  30%  to  31%,  jumped  up  to  33,  the  final  sale  to-day; 
the  common  ranged  between  13  and  14,  easing  off  to-day  to 
13%.  Chicago  Subway  was  also  an  active  feature,  and  on 
large  transactions  advanced  1%  points  to  83%,  dropping 
subsequently,  however,  to  81%;  the  close  to-day  was  at 
82 %.  Interborough  Rapid  Transit  was  affected  by  the 
accident  on  the  Elevated  road,  the  price  breaking  3%  points 
to  213%;  later  the  loss  was  recovered  in  an  advance  to  216%. 
The  usual  dividend  of  2  per  cent  was  declared  this  week. 
Various  rumors  regarding  the  copper  stocks  caused  a  frac- 
tional advance  in  Greene  Consolidated  Copper  from  24%  to 
25%;  the  last  sale  to-day  was  at  25%.  Greene  Consolidated 
Gold,  after  moving  between  4%  and  4%,  declined  to-day  to 
3%.  United  Copper  was  irregular,  the  common  selling  as 
low  as  34%  &nd  as  high  as  37%,  with  the  close  to-day  at 
35%;  the  preferred  gained  a  point  to  77%  and  ends  the  week 
at  77%.  Northern  Securities  has  been  quiet,  opening  the 
week  at  184  and  advancing  steadily  to  188%.  The  "Stubs" 
rose  from  412%  to  450,  but  closed  at  375.  Standard  Oil  is 
prominent  for  a  gain  of  14  points  to  637.  An  increased  de- 
mand for  American  petroleum  is  expected  to  result  from  the 
damage  done  in  the  Russian  oil  districts. 

Outside  quotations  will  be  found  on  page  892. 
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854  Aug30 

34     Feb  14 

70     Feb  14 

444Marl4 

100     Marl3 

4350  Marl3 

7lSAug23 

156  4  Apr26 

175     Feb    " 


91 
133 

26 
155 

71 
100 


Marl  7 

Aug28 

Marl3 

Augi 

Sep    9 

Aug24 

143  4Augl7 

109  4  Mar29 

35     Aug30 

73      Aug'25 

110SMarl3 

158      Apr  20 

45     Jan  16 

24  4  Jan  10 

1074  Mar  14 

654  Apr   H 

1224  Jan  30 

85     Apr    7 

211     Augll 

64     Mar3o 

884Marll 

96     Augll 

2164  Aug2] 

107  4Aug30 

108  Feb  0 
107  Aug30 
148      Aug24 

484  Apr    3 

106     Febl4 

87 4  Feb    6 

874  Mar  13 

112     Marl3 

254  Aug24 

95S  Aug22 

00     J'ly  10 

37^8Jau  18 

85     Jan    4 

194  Sep  15 

62     Sep  14 

31  4  Sep  14 

814  Mar   0 

73  4  Mar  6 

194  4J'nel2 

27  4  Jan  20 

60  ^AprlS 

72S  Feb27 

1214  b'ebir. 

304  Aug24 

101 4  Sep  13 

100  4  Augll 

41     Maris 


i   /or  Prtviout 

,  1 1 '.ii 1 1  ■ 


Lowest       Hi 


64     Feb 

87"4  Jan 

lo  i  '.j  Feb 

727h  Mai 

S7°B   I'.li 

88      Feb 

88      Nov 

1094  Mai 

84     Api 

Lo  I  '-j  I'Vli 
384  Mai 
33  Jan 
75      Jan 

l278J'ne 
804  J'ly 

47  4  J'ne 
10     J'ne 

173  Mai 
101  4  Mai 
207 

135      Mai 

;  ir,5  a  i» 

5  4  Aug 

114  Auk 

4     J'ly 

20      May 

684  Maj 

loo     Feb 

134J"ni 

•IS        J'lH 

174  I'n. 

149      Mai 

250  4  Fob 

18     Mai 

04  4  Fob 

194Jan 

00  4  J'ne 

54  J'ut 

9  4  Aug 

214  Ma> 

55'8  May 

33      May 


4 

72 

170 

70 

11 


J'ly 
Feb 
Mai 
Ang 
J'ue 


60  Ma> 
77  Mar 
1254  Feb 
14  J'ne 
32  Feb 
644J'ne 
164  Feb 

31  Feb 
26  Mar 
85     J'ne 

}245  Nov 
46     May 

101      Feb 

1394  Mai 
724  Mar 

1044  Mar 
5     Apr 

41194  Feb 
40  J'ne 
80  J'ly 
55     Jan 

116  May 
14»8  Feb 

32  4  J'ne 
87     Feb 

1014  Feb 
344  Feb 
15?8  Feb 

11 2  S  Mai 
25     May 

1014  May 
00     J'ne 

31854  May 
19S  Mai 
53  4  Mar 
83     May 


50  4  Noi 
166  4  Nbi 

105  '.,  lira 

Oct 

70  4-Noi 

ho    Am 

i:i".'.,  Oct 

72       .No, 

10  1 4  Noi 

51  Noi 

;    Xol 

864  Jan 

;    Noi 

80     Noi 

74  4  Noi 

894  Noi 

177*s  Dea 

s  Oct 

1  Deo 

237     Noi 

ioo     Nqi 

192     Deo 

164  Noi 

274  Noi 

15 '4  Noi 

48  4  Noi 

93S  Deo 

115  Noi 
24 S  Nov 
03  Deo 
37  4  Noi 
1904  Deo 
1504  Deo 
35  78Xov 
89     Deo 

27  Deo 
794  Deo 
144  Nov 

28  4  Nov 
41 S  Nov 
77  Deo 
584  Deo 
67  Deo 
83     Nov 

242  4  Deo 
86  4  Nov 
204  Not 


51  Feb 
95  J'ly 
014  J an 

1114  Mar 
17  Mar 
744J'ne 

468  May 
55  Apr 
90  Apr 
384  Mar 
76  Mai 
554  Feb 

19  4  Mar 
57S  Jan 

9  Mar 
35  May 
16     Jan 

;0L  Mai 
394  ■''■'" 

150     Jan 

9  4-J'ni 

254J'ur 

414  Mar 

113  Sep 
184  Feb 
774Jau 
90     Feb 

20  4  J'ne 


94  Deo 

95  Deo 
159     Deo 

33     Nov 

694  Nov 

834  Not 

81 4  Not 

564  Not 

434  Deo 

105     Oct 

4300  Deo 

62  4  Not 

14SS  Deo 

169  4  Not 

964Aug 

lSO^Oct 

23»8Not 

150     Not 

074  Jan 

96  4  Sep 
95     Oct 

150  Oct 
36SNov 
65  4  Deo 

1 11-4  Deo 

1473,  Deo 
454  Not 
254Nov 

l454Deo 
47     Deo 

115  Not 
78     Deo 

199  Oct 
47SOct 
80  4  Dec 
95     Dec 


82  4  Deo 

101  Sep 
864Deo 

140  Deo 
324  Deo 
81 S  Jan 
794Not 
80     Deo 

107  Deo 
82S  Dec 
92  Deo 
85  Deo 
374  Nov 
80S  Nov 
18  Nov 
60  Nov 
30  Nov 
794  Dec 
72  4  Deo 

185  Dec 
2i  Dec 
004  Deo 
68»4  Nov 

1194  Deo 
37  4  Deo 

97  4  Deo 

98  Deo 

88  4  Not 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

TRW    TORK 

h>  tna 

aiuonca'   .. 
diner  Exch.. 
Aitor  ... 
Battery  Park 
Bower 

.Butcli*  A.  Ur 
C-n-ury  • ... 

Ub.L-e 

7hatriam  ... 

heliealixct 


Bid 

Al>: 

1S24 

520 

530 

272  4 

273 

776 

150 

155 

155 

165 

1»0 

050 

:<20 

330 

1X0 

UauUs 

Bid 

Ask  ' 

Chemical 

4300 

4360 

Jilueiia'  Ctrl 

160 

Miy  

t_02 

12924 

Coal  &  Iron. 

830 

240 

Colonia. '   .. 

575 

Coluin 

400 

Commerce... 

Oonaoli  dated 

1  \0 

165     1 

t;'ru  Kxch^o' 
Dincou 

370 

ISO 

1  60 

East  Kiver.. 

150 

160 

Ityl   .. 

200 

Fltth  AveV.. 

3500 

3750 

Hanks 

Bid 

AS,: 

Fifth 

340 

775 

300 

I4thstreet',|. 

200 

Oil 

1  ..irnclil 

500 

.  -.* 

tennan  Am" 

Herman    Ex' 

135 

400 

...>•- 

Oermanlal  .. 

450 

Qreenirioh ' 

240 

250 

190 

...*. 

500 

Imp  Ac  Trail. 

590 

Ilanlis 

Bid 

Ask 

ruterboroH.. 

145 

155 

1  r  v  i  n  k    

230 

.n'i... 

1H5 

'.  t,.rty  

500 

l.  nooln 

1500 

1700 

11  ran'  . 

325 

1  JiFill 

2624 

272  4 

Jechanlos'  . 

K, 

295 

■  I.'Cll   .. 

175 

•1  •  rc.mlile  .. 

300 

.'OS 

M  •  reii  Exch. 

170 

175 

>1  •  rcliauts'.. 

170 

•  i  -tropolui^. 

400 

...... 

Hankn 

Bid 

Ask 

Metropoli'n* 

180 

190 

Mt  MonisH.. 

2  1  5 

Mutual', 

N.iHHau',    

300 

105 

205 

New  Ainalor 

475 

~>10 

New  York  Co 

1300 

N  Y  Nat  Ex. 

200 

New  York... 

800 

315 

19 Hi   Wan IV 

850 

North  Araer. 

242  H 

Northern 

..... 

Oriental', 

280 

270 

i'acilloU 

2  50 

ItllllllM 

Park , 

People'sH 

I'llrlllX 

Plazal 

Prod  Exchi; 
<ide1l  • 
.nl 

eoond 

Shoe  .V;  Leth 

-i.it"' 

•  reel . 
12th   '■■ 
j::.i   War. i' 


Hiu  |  AsK 

435      



100 

... 


L60 
280 

7oo 


1  U.d  id.i  Artse.i  prices;  no  4.1.0.4  worn  ma«lo  on  um 
t  i»uA«  at  atocit  Exchange  or  at  auction  Una  weeic 


1  fcC.      '{    .... ).  liii:i   1   1  »   .  .  . 

f  l'rost  Co,  corUdcaten. 


.  .     -  :  in 
u  Aisessmeat  paid. 


3uiw  0,111*4.     u  Kx  diTidea  1  iu 
n  Sold  at  private  sale  at  lint 


1.     » y 

price 


«w  »Lock. 


884 
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SIOCKS—HIUHKST  ANV   LOWEST   SALE   DRIVES 


Saturday 
Septa 


•127     128 
•34       35 
•36       373. 
•56%    68% 

•116     117% 

128%  isd  % 

•96      88 

73  i-j    74 
88%    >~H% 
81 


20%    20% 

41%  41  >4 
•16%  17% 
•40       43 

24 

31 

60 


24 
31ei 

oo% 


•246     252 
16%    16% 
57%    57% 
80       81% 
•  22        24 
*....-•   •• 

35  %   au»4 
lioi  v,  loi^ 

»2*%    29  N 

•90%    97 

•225     235 

•6%      6 

•6%      7 

37       37 

•26%   27 

•17       19\ 

•39  "a    44 

4H%    49% 

112',  113 

4         4 

23%    23% 

-97%.... 

,126%  127 

122%  122% 
♦190     200 
•104     .... 
•8%      8 
•38%    39ia 
137%139  n 
•138     139 
•138     141 
b«98%101 
1    34%    34% 
•1021al03 
•  109%  109% 
•180     190 
■  *14%   16% 
!  *55       69 

;  »*i%  42 

104%  104% 
.     41%    42% 


k«l6 
•183 
[•10 

:,  «46 

E  **l% 
'  *36 
•100 
•90 
•179 
20 
79  "a 
•65 
303, 


16 
184 

10% 

49 

42  % 

87 
110 

93 
180 

20 

80 

67 

30*4 


•54% 
•112 
•13 
i  »86 

•45% 
•100 
•145% 
67 % 
44 
102% 
'  «13% 
•54 

42% 
•95% 
•246 
35 
•  98% 
20% 
88% 
•34 
•101 
93 
•106 
fc    *1 
83% 
•45% 
/10 

;•  78% 

.     29% 
•90 

•r22 

'•87 

31% 
i»71% 
;     49"* 

r  108% 

f     86% 
,102% 
E    29% 
•106  % 
I  »38 
•230 
f  *84% 
•166 
«195% 


64% 

113% 

14% 

80 

46% 
104 
152% 

97% 

46 
103% 

14 

55 

43% 

06% 
250 

35 

99% 

20  % 

88  S, 

34% 
104 

94 
126 
1% 

86% 

46  % 

11 

78% 

30% 

81 
126 

82 

ft11* 
72% 

49*4 
108% 

35% 
103 

30', 
107 

40 
260 

94% 
171% 
195  S 


Monday 
Sept  11 


126     138 

84%    34% 
•36        38 

58        f,H 
115      J  J.,'-. 

12*8%  i  :/()"' 


"96 

74 
88 

'  20% 

41) 
17 
•40 
26 
30% 

58% 

>246 
16% 

57% 

79% 

23 
•90 

35 
100% 
•28 
•90% 
'226 

•fi% 

•6% 

36 
♦26% 
•17 
•40 

47% 

112% 
4 
23% 
•97% 
124% 
121% 
*190 
•104 
*8% 
39 
137 
•138 
►138 
99% 
33 
102% 
108% 
■180 
•14% 
•66 
40 
104% 
41 


98% 

77% 

88 % 

81 

20% 

40% 

17 

43 

25 

31 

60% 

253 
16% 
69 
81% 
23  U 

"36  % 
101 
29 
98 
235 
6% 
7 
36% 

19% 

43 

48% 

112  Si 

4 

23% 

98% 
127 
122  Si 
200 


Tuesday      Wednesday     Thursday 
Sept  12  Sept  IS  Sept  14 


127      128  Si 
34%    34% 
'3(5        37  Si 
•60%    68 
110%  118 

".Mi        07 
77       7m  <a 
88%    90 


81 
20% 

41 


HI 

21% 

41% 


9 

39 
137% 
139 
141 
100% 

34 
103 
108  Si 
190 

16% 

69 

41% 
104% 

42 


14% 
182 
•10 
•46 

41% 
*85 
100 
•90 
180 

20 

80 
•65 

30% 


14  Si 
182 

10% 

49 

42% 

88 
110 

93 
180 

20  <« 

80 

67 

30% 


54%    65 
112     112 

13       13S) 
•85       89 
45%    46 
101%  104 
145     162% 
97%:    97  Sa 
43%    44% 
101%  102% 
•13%    14 
•54       65 
42       42% 
95%    95% 
246     260 
35       36 
98%   89 
20%    20Si 
88       88% 
•33%    34Si 
101     104 
92%    83% 
105     125 
1  1 

82%    84% 
♦45%    46% 
♦10        U 
79       7  it 
30%    30% 
•90%    91 
i  121%  121% 
•87       90 
•30%    31% 
71Si    71% 
47%    49 
108     10S 

34%    35% 

101% 103% 

28%    29% 

106%  105  Si 

40       40 
230     250 

94%  94  Si 
166  171% 
180     195 


17 'a  17  Si 

♦40  42 

•23  25 

30%  31 

69  Si  68% 

'240     252 
17       18% 
60       61  Si 
81        82% 
23 '4    24% 

-90      

35%  36  % 
♦98%  100 '4 
'28  29 
'90%  98 
225  235 
♦5%  6 
6% 
35 


•27 
♦17 
•89 

48% 
113 


6% 
36 
27% 
20 
42 
50% 
113% 


4  4 

23       23 

*97%    98  >4 

126%  127% 

121%  122  Si 

'190     200 

'104      .... 

♦  8%      8% 

$39        39 

138      139 

'138     139 

■138      141 

100% 101 

34       34% 
103%  103% 
112%  113 
►176     190 
'14%    15% 
•66       69 
40%    41% 
104%  104% 
42        43  % 
*85     100 

14%     14% 
181     184 
10       10 
•46       49 
•41%    42% 

86       86 

100     116 

•90       95 

180     180 

20%    20% 

80       80% 

65       65 

30%    31 


127%  127% 
34%    34% 

•36  37% 
57%    67% 

116%  118% 


131% 
•86 

78% 

90 
•80% 

21 

4J% 
-17 
•40 

25 

30% 

59% 


183% 

97 

79 

90% 

81% 

21% 

4  1% 

17% 

42 

26% 

32 

60% 


66 
112% 
•13 
•84% 

46 
101% 
145 

97% 

45 
103 
•13% 
♦63 

43  % 

95% 
247% 

35% 
♦98% 

20% 

89 

34 
*101 

92 

•  105 

•1 

84% 
♦45% 
♦10 

79% 

30% 

91 

i  122  % 

-87% 

-30% 

♦71 

48% 
'-107% 

35% 
103 

30 
105% 
♦37% 
•230 

94% 

•  166 
180 


56 
112% 

14% 

88 

46% 
104 
153 

98% 

46% 
103% 

16 

55 

43  % 

96% 
247% 

36 

99% 

21 

90 

34% 
104 

95% 
126 
1% 

86% 

46% 

11 

79% 

31 

91 
122% 

90 

31% 

72 

49% 
107% 

37 
104% 

30% 
106 

41 
260 

94% 
171% 
195 


240     250 
16%    17% 
60        60  % 
81%    82% 
24%    21% 

•90      

35%    36 
99        99 
•28        30 
♦90%    98 
225     235 
6  6 

6  6 

31%    35 
26%    26% 
•17       14% 
40        40 
49%    60% 
112%  113 

•3%  4% 
•22%  23% 
•97%  98*» 
126  128 
122  122% 
190     200 

1015      

8%      8?, 
♦38       39 
139%  139% 
138%  138  Si 
139     142 
101%  101% 
36%    36 
4104%  104% 
112     113 
175      190 
•14%    16% 
•55       69 
41%    41% 
104%  104% 
42%    43% 
♦85     100 

15        15% 
183     184 

9%    10% 

47%    47% 

41%    42% 

•85       87% 

110     110% 


' 127      1 28 
3i%    34% 
37%    39% 
67%    69% 

117     117 

130%  133 U 


182      182 
20%    20% 
80        80 

*64       66 
30%    31 


•55% 
112% 
•13% 
-85 

46 

5103% 

•145% 

•97 

44% 
102% 

13% 

54 

43% 
•95% 
248 

36% 
-99 

20% 

89% 

34% 

♦  101 

92% 

♦  105 

*1 
85% 
46% 
♦10 

*3*0% 
91 

♦  122 

90 
31 
71% 
49% 
103 

36% 

103% 

30% 

5107% 

40 
•230 

94% 
♦166 
180 


66% 
112% 

14% 

88 

46 '4 
103% 
163 

98% 

45% 
103% 

13% 

64% 

44 

96% 
248 

36% 

99% 

21% 

90% 

34% 
104 

95% 

125 

1% 

86% 

47 

11 

"30% 
91% 

125 
90 
31% 
71% 
49% 

108% 
37% 

104% 
31 

107% 
40 

260 
94% 

171% 

195 


•95 
78% 
89  % 
81% 
21% 
42% 
17% 
42 
25% 
31% 
69% 

'240 

17 
•00 

81% 

24% 
•90 

35% 
•98% 
•28 

•  92 
'226 

6% 
6 
32 
26% 
•17 
•39% 
49% 
113 
•3% 

•  22% 
97% 


97 

79% 

90 

81  % 

21% 

42% 

18 

4J 

26% 

31% 

89% 

250 
17% 
60% 
82% 
24% 

"3i»" 

9J% 

28% 

98 
235 
6S- 
6% 

33 

27 

19% 

41 

50% 

113% 

4% 

23% 

97% 


fYidan 
Sept  !■■> 


126      128 
•34%    35 
39  %    39  '4 
68%    69% 
117      118 

L8i%"  \Si" 

•95%    97% 


125%  127% 

12l%123 

♦190     200 

♦105     .... 

•8%      9 

38       38 
138%  139% 
139     189 
•139     142 
101%  101% 

36%    36% 
103%  104 
112     112 
•180     190 
•14%    15% 
•65       58 

41       41% 
104%  104% 

42%    43% 
•86     100 
•14%    15% 
183     183 
•10        10% 

47%    47% 

42% 

85% 


*99% 100% 
35%    35% 
•102%  104 

114%  115% 
♦180     190 
•14%    15% 
•56       58 
41%    41% 
xl03     103 
42%    43% 
85     100 


42% 
85% 


82 
181 

20 

80% 
•64 

30% 
♦63 
567 
113 
•13 
•85 
'46 


92 
183 
20% 
80% 
66 
30% 
74 
57 
114 
14% 
87% 
47 
♦101% 104 
152% 162% 
•97%    98% 
44%    45% 
108%  103% 
•13%    14 
64%    54% 
44        44 
•95%    96% 
-246     250 
36%    36  >4 
•98% 
21 
90% 
34% 
102 


99% 
21% 
93 
34% 
104 


93 
105 


83% 
126 


1% 
86% 
48 
10% 
80 
30% 
81% 
126 


•1 

85% 

47 

10% 
•78 
•30% 

91 
122 
•87 

80%    80% 

71%    71% 

49%   50 

106  109 
86%    37 

103%  104% 
31        31% 

107  108% 
40%    40% 

230     260 

94%  94% 
166  171% 
180     195 


79 

89% 
•80 

22 

43 

17% 
•41 

25% 

32 

60% 

♦240 

17 

60 

81% 

25 
•90 

35% 

99 

♦28 

•90 

♦225 

6% 

•6 

33% 

26% 
•17 
•39% 

50 


79% 

89% 

81% 

23-4 

44% 

17% 

43 

25% 

32% 

61% 

250 

17% 

60% 
82% 
25% 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


I  Sales  o/ 

the 

Week 

Shares 


'Phirrt  Avenue  (N.  Y.)... 

1  oledo  Railways^  Light 

Tol.  St.  L.  &  W.v.  tr.  otfi 

Do    prel.  vot.  tr.  cits. 

rwm  city  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref..- 


UnltRyslnv'tof  SanFrau 

Do    pref 

United  live  of  St  Lou.  prel 

YV?bttsa 

»  Do    pref. 


36% 
99 
29 
98 
235 

6% 

7 
34 
26% 
19% 
42 
51% 


113%113% 


'4 

23 

98 

126 

123 

•190 

♦103% 

9 

38 

139 

♦139 

•138 


4% 

23% 

98" 

127% 

123% 

200 


9 

38 
139% 
140 

142 


183%  183% 


10 
•47 

42 
♦85 
110 

92% 


10 
49 
42 
87% 
110 
92% 


•18l%183 
20%    20% 

sr-78%    " 

•66 
30 


78% 

66 

31% 


566%    65% 
5U3%113% 
•13        14% 
♦85       88 
45%    46% 
•101%  104 
♦150     153 
•97%    99 
44%    46% 
103%  103% 
•13%    11 
•54       65 
43%    44% 
•95%    96% 
•246     250 
36%    36% 
98% 
22 
92% 
84 


99% 
22% 
93 
34 


93 

•106 

*l 

85% 

48 

10% 

79% 

29% 

91 
•123 

91 

30% 

71 

49% 


93% 

115 
1% 
80 '< 
48% 
10% 
80 
80% 
91% 

125 
91 
30% 
71% 
64% 


109  "111% 

36%   37% 
103%  104% 

31%  31% 
♦107%  108% 

41       42 
♦230     250. 

94%  94% 
•166  171% 
•180     195 


Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Central 

Do    prel 

Industrinl  Jk    11,-,.  .  n 

Adams  Express 
llis-Chalmers 

Do      pref 

Amal  gamated  Copper 

Amer  Af;ricull  Chemical. 

Do     pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref , 

American  Malting 

Do    pref _. 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g»fc  Refln'g. 

Do    pref 

American  Snufi 

Do    pref 

American  Steel  Fonndr's 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg. . . 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  Gas 
I  Jruns w.  Dock  &  C.Imp't 

Buttenck  Co 

/  leniral  Leather 

\J  Do     pref 

Colorado  Fuel  &  Iron.... 

Do    pref 

CoL  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  T.). 
Corn  Products 

Do  pref... 
Distillers  Securit's  Corp. 
uJectrtc  Storage  Battery. 
Federal  Mining  <&  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chic) 
Do     pref 

National  Biscuit 
Do    pref 


Nat  Enameling&Stamp'  g 
Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pre! 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

L)  ail  way  Steel  Spring. . . 

£VDo    pref. 

Republic  Iron  &  Steel... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St,  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 


Union  Bag  &  Paper. 
Do    pref. . 


U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do     pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'  gh'  se  E 1  &  M  fg  assen 
Do    lstt)ref 


400 

700 

1 ,500 

2,160 

2.400 

174,206 

200 
5,200 

3,300 

300 

2 1,9(10 

14.500 

1.100 

1,800 

1,500 

10,114 

7,400 


5,200 

4,ri00 

192,695 

2,600 

10",9*60 

600 


600 

900 

9,215 

391 


Range  tor  Year  19U5 
m  basis  o/JOU-share  lots 


Lowest 


124     Apr  2;< 

22% Jan  13 

34%May2-' 

51% Jan  25 

105     Jan    6 

{153%  May  17 

118     Jan    6 

96     May  11 

21% Jan     I 


Highest 


134% 
37% 
4  3 '4 
66 

122% 

16(1 

L38% 

101% 
79% 


64%  J  an  16/  90% 


80  J'ly    7 
17%  May 2 3 

37  Ma>23 

13  Muy    1 

36  Muy  4 

20  May  4 

20  Apr  29 

45  Jan  13 


100 

20,900 

1,210 

300 

300 

1,700 

169,900 

9,850 


300 

687 

9,710 

300 


2,995 

10,900 

720 

5,135 


3,287 

2,475 

19,900 

"Too 

2,400 
676 
350 

1,200 
250 
500 
250 
400 

2,599 

2,989 
100 

1,300 
200 

1,047 
505 
300 

4,"ioo 

50 

200 

1,300 

3,500 

3,600 

100 

500 

3,800 

250 

300 

2,900 

250 

34,000 

19,60o 

800 


20,050 


200 

27,380 

3,000 

600 

430 

3,800 

2,600 

35 

400 

400 

700 

15,310 

2,560 

336,260 

153,635 

4,045 

1,380 

600 

"*700 


{236  Jan 
13  May 
46%  Muy 
70  Jan  2. 
20  Jan  24 
89%  Feb 
31      May  22 

x91%Jan25 
27%  J'ly  19 
89%J'lyl' 

^209  %  Jan 
4%  Angl 
6    J  "lie 
31%  Sep  13 
24%  J'ly  1" 
15%Janl 
36     Jan  19 
33     Jan  25 

103% Jan 

4     Sep 

20    J'ne 

97%  Sep 

79%  Jan    . 

111%  Jan  13 

163     May31 

99     Jan    7 

6%  J'ly  27 

36%J'nel4 

130     May22 

133     MnylO 

136%May24 
91%  J  an  25 
20%  Jan  26 
93     Jan    6 

100%May22 

184%May22 
10% Jan  13 
56  J'lyls 
40     Sep  11 

zl03  Sep  15 
38  May22 
80  Augl7 
113.  May24 

181     Sep  12 

8%  J'ne  8 

40    Aug  9 

r34%  Jan  25 

76  May23 
60  Jan  11 
75     Jan    5 

169  May20 
18%J'nel6 
76%  Feb  6 
J'ne  3 
Jan  16 
Jan  9 
Augl6 
Augl9 
Aug  1 2 
Augl2 
24%  Jan  24 
97% Jan  7 
140  May22 
96%  Sep  6 
33  May22 
97%  May  15 
12%  J'ly  19 
45%  J'ly  26 
33  %  Jan  31 
87%  Mar  6 
230  May31 
May22 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jan  25 
Jan  26 
Jan  13 
%  Jan  28 
68  Jan  26 
37%  Jan  31 
8%  J'ne  6 
68  Tan  10 
19% Jan  3 
79%  Jan  3 
120  Jan    9 

77  Jan  4 
18     Feb 28 

35  Jan  13 
33% Jan  3 
98%  Jan  6 
24%  May 22 
90%May22 
28%  Sep  1 1 

103%  May   1 

36  J'ne  6 
Jan  3 
Jan  17 
May20 
Feb  23 


60 
10 
60 
52 
110 
11 
80 


30 
93 
15 
67 
24 
94 
60 
100 


235 
92 

152 
90 


H2 

23% 

48 

19% 

48 

28% 

33% 

62% 


ITeDlH 
Apr  12 
Apr  6 
Apr  12 
Apr  4 
J'ne26 
Aug  i  4 
Ke021 
Sep  14 
Sep  1 3 
J'ne23 
Feb  3 
Feb  23 
Marl3 
Feb  1 
Marl  3 
Aug21 
Aug22 


4250  Feb   7 

19%  Aug    1 

68     Feb  17 

89%  Apr  14 

29%Aprl5 

95     Augl9 

43%  Apr]  4 

104%  Apr    6 

38     Apr    3 

97     Feb  1 6 

246     Feb  2 

14     Jan     . 

ll%Janl4 

56%  Marl 

29%  Aug  I 

22%  Apr  17 

48%  Apr  17 

61%  Apr  13 

122%  Apr  16 

8%  Jan  14 

28%  Mar  7 

99%  Aug24 

131%Ang24 

128     Aug23 

200     Aug29 

106%  Augl6 

18%  Mar20 

67%  Apr   4 

149%  Mar  2 

141     Ausll 

148%Jan    6 

104  Augl5 
40%Apil8 

l08%Marl5 

130    Apr  18 

*215  Feb  14 

16%  Apr  18 

60%  Jan  18 

47     J'lyli 

105%  Augl5 

59     Mar24 

105  Mar24 
18%  Jan  30 

214     Mar  3 

22%  Feb  7 

79    Jan  10 

47%  Apr   6 

89%Feb27 

128    Apr   7 

107%Apr   7 

192     Marl6 

25%  Marl  1 

82%  Apr   6 

100     Feb23 

34%  J'ly  20 

76     Apr   6 

66%  Apr   3 

120%  Marl  5 

31%  Apr   6 

94     Apr  19 

51%  Apr   7 

lll%Feb20 

16l%Aprl5 

107     Aprl7 

49% Jan    4 

115%Apr   3 

21     May  15 

80%  May  15 

47%  Augl8 

99%  Apr  14 

258     Aug  14 

40%Aprl7 

103%  Apr  15 

24% Apr   3 

93     Sep  14 

38  MaylS 
109%  Apr  1 
"18%  Feb  24 

31)  Feb  23 
3     Jan    3 

106%  Apr  4 
4o%Sepl4 
15%  Apr  3 
82  Apr  4 
35%  Apr  14 
97%  Apr  17 

134  Feb  8 
98%MarlO 
40%  Apr  18 
73%Augl7 
56     Augl5 

118%  Apr  7 
38%  Apr  7 
06%  Aug24 

39  Jan  8 
10  Feb20 
62%  Feb  24 

260  Feb21 
95%J'nel9 

184  Apr  6 
97     April 


Range   lor  Freviout 
Year(iy(J4) 


Lowest 


115  Mar 
l7%J'ue 

21%  May 
32  Keli 
87  %  Feb 

138  Aug 
71     Mar 

i86%Feb 

9     Feb 

42%  Apr 


15  May 
32%  Feb 
14%J'ly 
37  J'ly 
21%  J'ne 

16  J'ne 
27     J'ne 


4220  Feb 

6     Mar 

39  %  Mar 

43%  Feb 

13      Mar 

72%  Jan 

14%  J'ly 

67     Jan 

24%  J'ne 

88%  J'ne 

180     J'ne 

6     Aug 

2%  Jan 

ll%Jan 


7  J'ne 
22%  J'ne 
16% Jan 
75%  Jan 

2%  J'ne 
16     J'ne 


46     Feb 

88%  Jan 

110     Jan 

85    Jan 

3%  J'ne 

26     J'ly 

122%  Mar 

123     Jan 

121     Feb 

85%  Not 

10     Jan 

69     Jan 

61     Feb 

185     Mar 

6    J'ly 

47%  Feb 


Highest 


134     Oct 

27  %  Oct 

38     Nov 

57%  Nov 

■dWJiOct 

4165  Nov 

1 17     Nov 

9?     Dec 

25     Dec 

69     Dec 


25     Nov 

48%  Nov 
22%  Nov 
52%  Jan 
32  Nov 
25  Nov 
49%  Nov 


250  Oct 
21%  Nov 
71  Nov 
82%  Dec 
24%  Doc 
»7  Dec 
35%  Deo 
94%  Dec 
37  %  Deo 
97     Not 

219  Not 
14  D«0 
ll%Deo 
48%  Deo 


20%  Not 
42  %  Not 
36%  Not 
105  Not 
9  D«* 
29     Dee 


25%  Mar 

63    Apr 

8    J'ne 

185  Feb 
9%  May 
65  Mar 
19%  J'ne 
82  Nov 
43%  Nov 
71     Nov 

clii  J'ne 
10%  May 
64%  Feb 
26  Mai 
8  Sep 
48%  Jan 
36     Jan 

100%  Jan 
14  Sep 
76  J'ly 
14%  Feb 
80%  Jan 

120  Feb 
80  Mar 
24  Feb 
92%  Mai 


24  %  May 
67     May 

209  Mar 
16  Ma> 
71%  Mar 
6  May 
37  May 
14%  Apr 
74%  Jan 
31%  Jan 
77  Jan 
%  Mar 
31%  May 

25  May 
3%  Ang 

45     Feb 

6%  May 

40     Mar 

100     Feb 

43     J'ly 


36%  Nov 

10%  Feb 

41     Jan 

8%  May 

61%  May 

22%  J'ne 

97%  Apr 

18%  Sep 

{200  J'ne 

85     May 

153     May 

180     Aug 


82%  Dee 

115     Oct 

170     Not 

99%  Not 

15%  Dm 

57%  Dee 

153    Not 

141     Not 

149%  Not 

96     DM 

26    Not 

94%  Dm 

120%  Not 

229%  Oct 

12%  DM 

62%  DM 


58%  Not 
95  Dm 
19%  Dee 

220  Oct 
26%  Not 
82%  Not 
40%  Deo 
83%  Not 
68  DM 
90     Not 

194%  Not 
25%  Dee 
79%  Dm 
72%  Dm 
12%  Oct 
66  Oct 
69%  Not 

117  Not 
23%  Not 

487  Dm 
26  %  Oct 
98%  Dm 

164     Not 

1 07  Not 
55     Not 

112%Dm 


44%  Oct 
92  Dee 
144  Not 
35  Not 
94  DM 
18%  Not 
73  %  Not 
29%  Dm 
98  Dee 
65%  Not 

105  Dm 
6  Not 
77%  Not 
39  %  Not 
13%  Not 
75  %  Not 
20%  Deo 
81%  Dec 

4128  Not 
84  %  Not 


40  %  DM 
34%  DM 

100  DM 
33%  DM 
95%  DM 
44%  DM 

116  Not 
44     Nor 

ioi)     Al{ 

94  %  Deo 

185     DM 
198%  Not 


I 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


>-    Banks 
Union  Exch^l 
United 

TJSExcha'e,] 
■WasluH'htsll 
jWest  Sidel].. 
jTorkvillell .. 

|;  BROOKLYN 

iBoroughl).... 
Broadwaylj.. 
Brooklyn*!]  .. 
First 


Bid 

Ask 

225 

86 

90 

125 

150 

210 

225 

576 

400 

130 

315 

130 

136 

386 

Bonks 

BROOKLYN 

Home  Bankll 
Manufaotrs'. 
Mechanics',,  . 

Nassau 

Nat  City 

North  Side! . 

People'sH 

ProspectPkll 
RidgewoodTJ. 
17th  Wardll. 

UnionH 

Wallaboutll  . 


Bid 

Ask 

125 

365 

260 

416 

305 

310 

320 

340 

290 

140 

140 

150 

155 

166 

195 

160 

i'70 

Trust  Coa. 

Bid 

Ask 

K.  Y.  CITY 

Bankers'  Tr. 

610 

Bowl'gGreen 

212 

216 

BroadwayTr. 

160 

Central  Tr'st 

2200 

2260 

Colonial 

390 

Commonw'th 

95 

240 

Equitable  Tr 

5i5 

Farm  Lo  &  Tr 

1440 

L465 

Trust  C'o's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Law  T  I  <6>Tr 
Lincoln  Tr... 
Manhattan .. 
Mercantile.. 
Metropolitan 
MortonTrust 
Mut.Aiuance 


Bid 

Ask 

575 

635 

660 

220 

230 

1050 

t343 

570 

475 

500 

960 

615 

940 

210 

225 

Trust  Co's 
N  Y  Llfe&Tr 
New  York  Tr 
Real  Est  Tr't 
StandardTr't 
TitleGu  <fc  Tr 
Tr  Co  of  Am 

Union  Trust 
USMtg&Tr 
Unit  States 
Van  N'denTr 
Washington 
Windsor 


Bid 

Ask 

1000 

1040 

730 

735 

323 

390 

410 

660 

672% 

767% 

775 

1450 

1500 

515 

1375 

295 

305 

425 

450 

245 

255 

Trust  Co%i 

BROOKLYN 

Brooklyn  Tr 
Flat  bush  .... 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's..... 
Williamsb'g. 


Bid 


420 
200 
335 
340 
165 
180 
450 
300 
260 
335 
230 


Ask 

48»   , 

375  1 


315 

270 
345 

240 


*  Bid  and  askeu  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


4  Less  thau  loo  snares.     1  Ex  rights,    b  New  stook. 
week.    0  Ex  stock  dividend,    s  Trust  Co.  certificates. 


0  Ex  dividend  and  rights. 

'J  Banks  marked  with  a  paragraph  (H)  are  State  banoj 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


<»(l'l  I'VIM;     KOl'K     PAGES 


BOM  Dai 

X.  Y.  STOCK  EXCII  A  * 
WKKK   KMMNii  Shll'T  15 


D 

V  s  8a 

V  s  2a 

V  s  3a 

U  s  3s 

U  s  :i> 
U  s  :;.- 
is -is 

BS48 
CiM. 
U  S4s 
PhiiiH 


(JoVelllllU'll 

consul  rejriBtered 
eon  sol  ooupon... 

registered 

ooupon 

1  tH   Nlllllll    bOUllS. 

SOU  small  bonds. 

registered 

coupon 

legislered 

coupon 

me  islands  4s.  1 


rfl930 
<U930 
fclBll 
fcl918 
C  1918 
fcl918 

M90 

M90 

..1928 

..102f 

'14-34 


*  > 


Porciun    (iVTMUMMl 

Vaaaneaa  (..>vt  8a  Bterl'g.1911 

2d  scries  lis l-'ll 

£  loai  IHta  ens  tail  pd.1926 
2d  series  -i  >s8  i'tis  tail  paid. 

Bepubol  tuba  5s  exteu  debi.. 

U  s  ol  Mexico  s  t  g  os  ol  1899 
Gold  is  ol  1004 1964 

Stale  Secuiiiici 

Alabama  class  A  4  lo  S 1908 

Class  Bos 190o 

Class  C  4s 1800 

Currency  funding  4s 1920 

Dist  ol  Columbia  3-65s 1924 

Louisiana  new  consul  4s.. It'll 
KorUi  Carolina  oousol  4s. It* Hi 

6s 1919 

Bo  Carolina  4  Sis  20-40 1933 

Xenn  Dew  settlement  3s. .1913 

Bin  all 

Virginia  <nnd  debt  2-3H...1991 
6a  delerred  Brown  Bros  ctfs. 

Itnili  oml 

Autbama  Cent    bee  So  Ky 
labs  il  nh  See  At  Coast  Line 
Albany  <fc  Susq    see  Del<fc  Hud 
Allegheny  Valley  see  Peuu  RR 
Ailej.  &  YY est      See  Bull  ilil' 

Ann  Arbor  1st  g  4s /il99i 

A  tell   1  A  S  t  c  geu  g  4s...  if.'. 

Registered 1995 

Cour  g  4s  isubaorips)..U>55 

Adjustment  g  4s /il996 

Registered AU995 

Stamped M995 

Debentures  4s  Series  K.  190" 

Banes  F 1908 

Series  G 190; 

Series  H 1910 

Series  1 1911 

series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  <&  Nor  1st  g  5s..  1940 

Atlantic  Coast  1st  g4s./ll952 

Charles  A-  Say  1st  g  7s.  .1930 

Bar  J>'  <fe  W  1st  gold  6s. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192.- 

Brunstt  W  1st  gu  g4s  193t 

SUSpOca<fcli  gug4s  191b 

Atlantic  <&  Dauv  See  South  Uy 

Austin  <fc  2s  W    ate  Sou  facitir 

Ball  4  Ohio  prior  1  g  3  Sis.1925 
Hegislered /il925 

Gold  4s /U94S 

Registered /il94(5 

Conv  deb  4s 1911 

P  J  u:i  <fc  -M  Div  lat  g  3 1081925 
PLE&WVa  Sys  ref  481941 
Soutliw  Div  1st  g  3  S»s...  1925 

Registered M.926 

Monon  Kit  1st  gu  g  5s. .1919 
CeuOhlo  K  1st  cg4Si8..193ii 
Pitta  CleT  <fc  Tol  1st  g  6s  1922 
Put*  &.  West  1st  g  4s. ..1917 
Sat  Creek  &  s  See  Mich  Cent 
Beech  Creek    see  N  V  C  &  H 
Belle  v  &  Car    See  Illinois  Cent 
Bklyn  Jt  Monlauk    See  Long  1 
B run s  <fc  West   i«Atl  Coast  L 
Buflalo  M  Y  ib  Erie    See  Brie 
Buflaio  H  it,  P  geu  g  5s. ..1937 
Alii  West  1st  g  4s  gu..  19  Jo 
Cl<fc  Mah  lslgu  g  5s. ...1943 
Bochift  Pitta  lsi  g  6s. ..1921 

Consol  1st  g  6s 1922 

Bnllalo  A  Southwest    &ee  Erie 

Bun  <k  susq  1st  rel  g  4s.rfl951 

Bur  Cedar  R  <fc  No  1st  5s. 1906 

Con  lsi  ifcool  trust  g  5s. .1934 

Registered 1934 

CRIF*N  Wlstgu  58.1921 
114SIL  1st  2-u  g  7s.. ..1927 

tvutada  South  1st  5s 190b 
'2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  V  C  &  H 
Ced  Klali  U     See  BOB&N 
Oan  Branch  L'  Pl8tg4s.„194S 
Oen  Branch  Ky    see  Mo  Pac 
Oen  RR  &  B  ol  Ga  col  g  5s  1937 
Oanl  of  Ga  KK  1st  g  5s..pl945 

Consol  gold  5s VJ-i'i 

Registered L945 

lstprel  income  g  5s ;>194 

2d  prel  income  g  5s pl94 

3d  pre!  income  if  5s j>191 


AO 
A-O 

F  A 
J.J 
II.  S 

v-J 

J-D 
»7 


AO 
j.J 


4-J 
AO 
AO 

J   D 

XOT 

Nov 
M-U 
F-A 
FA 
F-A 
F-A 
F-A 
F-A 
M  S 


Vl-N 
J-J 

J  -J 


JJ 

y-J 

A-O 

y-J 

MS 
UN 

il-N 
J-J 

n 

M-S 
A-O 
J-J 


MS 
A  O 
J.J 
FA 
JO 

J-J 

J-D 
A-O 

r  ') 

A-O 

J-D 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
■i  N 
M-N 
uct 
uct 

Uct 


Price 

/  riiia  n 
Sei't  to 

Bxd  Ask 

104  v4  104  V 
104J«  10.'.'. 
104  1U41-. 
104      104  Sj 

ibH" '.'.'.'.'.'. 

I04<8l04&a 

105 >»  I05<y 

1 34  134  "a 
134  134Hj 
10b3<  .... 


101  \«  Sale 

10t'-'.i  Sale 
90^,  Sale 
90     Sale 

LUC     105  S; 

100»8 

94  h  Sak. 
>\e»e  are  pr 

99     

99     

m" ;;"" 

ib'2"^ ;;;;;. 
127  "a 

"96"""" 
•95     

9634 

14*g  Sale 


99     100 
104  78  bale 

99 
lid     Sale 

99     100 

•95 

"9ti»iSale 

98     

98     


100 

114  *s  118 
101  Si  Sale 

143     

131  Si 

117^ , 

11678 

99 1« 

98^ 


96  78  Sale 


105  V,  Salt 
105 


92       933s, 
100S,  Sale 
92a»  Sale 


IO6S2. 
loO  . 
121  Sj. 


121V 
100  V 
118  . 
123  Si. 

128V 


100 

101*4  Salt 

12014 

118  Sj 

lllSi 


102^  103 
10434  106V, 


94 


109     

1 19^4  Sale 
115     Sale 


99     Sale 
86 

77       79 


II  eekfs 
Samoa  or 
Last   Salt 


Lo\b       High 

riyos 
ll'4l-iJ'ue'0;"> 
l04SiJ'ly'0f> 
104 '4  Sep  "08 

107    J'ne'OS 

104  Sj  Deo  ui 

104  J'ne'OS 

105  Sep  '05 
L32»aJ'ue'06 
l33SeAug'05 
109     J'ne'05 


100  S4 

l00-<8 

90  "a 
S'O 
10514 


101  Sj 

100  \ 

9IV4 

90  \ 
105  \ 


loo34  Sep  '05 

94  S*        94  Sj 
icet  0 n  the  b 


270 

17 
111) 
732 

lb 

iVs 


IOISj 
109 '4 

102  >a 
111 

119*4 
105  V 

1 03  '4 
136Sj 
120 

96 
95  Si 
9U3.i 
U1* 


Jan '05 
Oct  '00 
Mar '02 
Mar'02 
Oct  '04 
Dec '04 
Dec '04 
J'ly'01 
Mar'OC 
Aug'05 
Dec '04 
J'ne'05 
15  Sj 


99  99^ 

10478  105  S, 
104l4Sep'05 
105         106 

99     Sep  '05 

95  95 

96  hi  97 
99°8  May'05 
99  Si  Nov'04 
99=8J'ne'05 
99  "a  Jan '05 
98  Sj  Nov'04 

97  Oct  '04 
101Wly'05 
114  VSep'05 
IOI^b     IOISi 


125SSNOV03 

112«8Jan'04 

114VOct  '04 

93     J'ly  '04 

97  3«  Oct  '04 


96  h 

96 
105 
105 
113  Si 

92s4 
100  Sj 

92 

92  Sj 
108  Sj 
109 
liySi 
100 


95 'e 
Not' 04 

105^ 
Aug'05 
J'ly '06 
Sep  '05 

100  Sj 
923e 
J'ne'05 
J'ly  '05 
A pi '05 
Mai '04 
J'nt'05 


123     J'ly  '06 


103  Apr'97 
124  Aug'Ofc 
126  S2  Aug'05 

100     Aug'05 

10134        10l34 

12U3*  12U34 
120VMat"03 
112  Sj  Sep '04 


102a4  102^ 
109  Aug'05 
106     Apr'05 


94     Jan  '05 
10334  Ang'05 


119J. 

114»4 

107     J 
98\, 
86 
79 


119^4 

116 
ne'04 

99 

S6 

79 


rVo 


30 


31 
6. 

51." 

"2 
6b 


18  v 


li 


A'n  11  tie 

Since 

January  1 


Low     High 

104V104% 

KM  Sj  lOS^S. 
U).i'.j  1C4  ', 
104      106 


104      106  Sj 
li'4      ll'57p 
182  Sj  1 
132-4  I33«a 

109      110 


94  Sj  103Sj 
9i>Sj1(.3 
86       B3Vj 

8834  8 1  "b 
103 '4  108  "4 
t'.'OSilOHa 

92       96 
01  #-5  to  £. 

101  Si  101  Si 


95       97 


9634    07  S7 
10       lS^g 


96Sil0l 

l0134l05Si 

100S»104>4 

100      105»4 

94»8    99  S, 

93 S2    97  "b 

94        98 

99'8    99tb 

99«8*99'38 
99Si    99Sj 


98>4l01Si 
1131aU4'8 
10034  10334 


94  Si    87  78 

ib"^  1063b 
103     105 
106     114 
91       93  Sj 
98Sil01 
91%    93Vj 
92*8    92V 
108S»]08Sj 
109     109 


9734  100 


119V123>4 


124     126  S; 
12434  126li 


98 
13  10034 
1]  lib1*, 
12034 


100  Sj 

102  Sj 
121  Sj 
12034 


102     104 '4 
105SilO9 
106s4  106 


94       94 


110 
119 
113 


112 
121  S. 

lld>4 


90        99 
67        87  Si 
52V,    80 


BONDS 
X.  T.  STOCK  BXOHAKOE 

I   1'„\UIN0  SltPT  15 


iiilial  ol  (in—  (Continued.) 
i'li. it!  I>i\  piiniion  k  4s. 1951  J-D 
.Mac  »fc  Nor  Div  1st  lt  58.1946  J-J 
.Mid  Ga  a.  All  Div  6a.. ..1947  J-J 

Mobile  I >i v  1st  g  5s 11)4(1  J-J 

.•in  ol  n  J  gen'lgold  5s. 1987  J-J 
Kematered A1987  y-J 

Air.  DoOjCd    Imp  u'U  5s..  1921   J-J 

La  A  Hud  it  gen  su  g  6a  1920  J  •  J 
Leh  A  Wilks  11  Coal  5s. .1912  M-N 

Con  en  gnar41a8 vittio  q-m 

k  v  a  Long  Brmngia  1941  m-s 
Cent  l'aiiilc     SaaBo  I'acitlcCo 
('has  A  M1V    .Sir  All  Coast  Line 
Cliee  A  Ohio  g  6s  ser  A..A1908  A-O 

Gold  tis a  1911  A-O 

1st  oonaol  g  5s 1989  M-N 

Registered 1939  m-n 

General  gold  4Sis 1992  m-s 

Registered 1992  M-s 

Craig  Valley  1st  g  6s. ...1940  J- J 
R  A  A  Div  Istcong48..1989  J-J 

2d  consol  jr4s 1989  J-J 

Warm  Spr  Val  lsi  g 68.. 1941  M-S 

Greenbrier  Ry  1st  gag  4s  '40  M-N 

Clnctk  Alt  RK  rol  g  3s...  1949  A-O 

Railway  1st  lien  3 Sis...  1950  J-J 

Registered 1 950  J-J 

Chicago  Burlington  &  Qniu— 

Denver  Div  4s 1922  F-A 

Illinois  Div3Sja 1949  J-J 

Registered 1949  J  -J 

Gold  48 1949  J-J 

Iowa  Div  sink  fund  5s..  1919  A-O 

Sinkingtund43 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  4s 1921  M-S 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M-N 

Han<fc  StJosoonsol6s..l911  M-s 
Chio.fi;  E  111  lata  f  cur  68.1907  J-D 

lat  consol  g  6s 1934  A-O 

General  consol  1st  5s 1937  -M-N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  1st  53.1936  J-J 
Chicago  <S>  Erie    Set  Erie 
Chic  In  &  Louisv  ref  6a...  1947  J-J 

Refunding  gold  5  a 1947  J-J 

LouiavN  A  &Ch  lat  6s. 1910  J-J 
Chicago  Milwaukee  &  St  P — 

Terminal  gold  5s 1914  J-J 

General  g  4a  series  A..el989  J  -J 

Registered «1989  y-J 

General g  3 Vja series  B.el989  J-J 
Chlc<fc  LSuDivg68....1921  J-J 
Chic<S>MoRivDiv68...19'26  J-J 

Chio &  Pac  Div 68 1910  J-J 

Cb.ic.fc  P  \Vlstg5s 1921  J-J 

Dak  &  Gt  So  g  5a 1916  J  -J 

Far  &  Sou  asau  g  6s 1924  J-J 

Hast  &  D  Div  1st 7s 1910  J-J 

lsi  5s 1910  J-J 

I  &  D  Exten  lst7s 1908  J-J 

LaCrosse &  D  1st  6s 1919  J-J 

Mineral  PointDiv5a 1910  J-J 

So  Minn  Div  1st 6s 1910  J-J 

Southwest  Div  1st  6s 1909  J-J 

Wis&  Minn  Div  g  58.. ..1921  J-J 
Mil&NolstM  L  68.. ..1910  J-D 

1st  consol  6s 1913  J-D 

Chic &Northw cons 7s 1915  y-F 

Extension  4s 1886-1926* -A 

Registered 1886-1926  P-A 

General  gold  3 S28 1987  M-N 

Registered i>1987  y-P 

Sinking  fund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  tund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  os 1909  M-N 

Registered 1909  M-N 

Debenture  5a 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-N 

DeaMo&Minn  1st  7s.. 1907  F-A 
Milw  &  Madison  1st  6s. .1905  "d-S 
North  Illinois  1st  5s.. ..1910  M-S 
Ott  C  P  &  St  Paul  1st  5s  1909  M-  S 
Winona  &  St  Pet  2d  7s..  1907  M-N 
MUD8&  West  1st  g  6s  1921  M-N 

Ext<fc  Impsfundg6sl929  F-A 

Ashland  Div  lat  g6a„1925  M-S 

Mich  Divlatg6a 1924  J-J 

Convertible  deb  6s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl<fc  Pac  6s.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

lst.fi;  refunding  g4s....3i)34  A-O 
Coll  trust  Senes  C  4s  ..  1905  M-N 

H48 1910  M-N 

Mis 1915  M-N 

N  48 1916  M-N 

O  48 1917  M-N 

P4a 1918  M-N 

Chic  R  I  &  Pac  RR  4a. .2002  M-N 

Registered 2002  M  N 

Coll  trustgold  5s 1913  M-S 

Choc  Ok  &  G  gen  g  6s  .01919  J  -J 

Consol  gold  5s 1962  M-N 

Keok<fc  DesMlat68....1923  A-O 


IT  lee 
yridau 
Sept  15 


Bid  Ask 

04>4 

112  Sj 

U'JSi 

lll«8 

134  '4  136>8 
138*4  .... 
118  V... 
104  .... 
10134  .... 
101  .... 
104     .... 


107  >4 

111S,  Sale 

119     

114Sj 

10b     108  >4 

i~i'fv""i 

101     102>« 
06     

Ill      

97Si 

84»b  sale 
83  >*  Sale 
81     


lOlS, 

96       9634 


10078 

110      

1()234    

107     107  S, 


99 


107V... 
1UV... 
105V106 
I38i*.... 
121     122ia 


119S,, 


135     137 

llSSi 

IO934  no 

109i« 

llO^m 


98=8  Sale 
H4Si 

118V4 

10«7« 

IIS*  11634 
11034.        .. 

12958 

113l4ll4 
105     


113*4 

105  Si    .... 

109  J* 

107*8 

114'4 

10934 

1161a 

127     128  >a 
104  3e  106 


10034 


111  Hi 

IIOHj 

106     106 

IOIHi 

113*4  11414 

HOSj 

118     

117     


104  Sj , 

102»4 

10858 

12834 

H8Si 

129      

1291* 

104  Si 

106  Hi , 

12 1*4 , 

12134 , 

105  34  Salt 
"9*83.;  gale 


98=, 

97     

96»4 

96  Si 

96S» 

83  \  Sale 


93  Hi   94 

108  Hi 

H234 

110     


11    .•v'.i 
lianye  or 
Last  Sale 


<'. 


Low       11  tnii 
98*4  J*l}"05 

104  l-rli'ul 
1  I  00b  Sop  '05 
1  15--J  Aug'06 
13438  1^4^ 
1337s  Aug'05 
113     Aug'05 


104HlMui"05 
102     Aug'05 


106  Muy'06 
lllHi     HIS; 

11834  119*4 
116VMay'05 
107«8       107*4 

107SjJ'ne'o6 
113      Mar '06 

101  Hi  Ang'05 
98     J'ly  '05 

113  Hi  Feb  "06 

95  Si  Sep  '04 
63  Si       84 
82  Si       82', 
80  >4  May'05 

100*4  Aug'06 

96  Sep  '05 
96  H»  Pel)  05 

10534  Aug'04 
110'4  Jan '06 

1 02  «8  Aug'05 

107  J'ly '05 
106 14  J'no'05 
100     Apr'05 

1 07  H,  Sep  '05 

1 14  Aug'05 
1053b  Aug'05 
138  Hi  J'ly '05 
121  4,  121 H. 
U9HiMar'0& 
119*8       11936 

135  Sep  '05 
112  J'ly '05 
10934  Sep  '05 

lllVjJ'ne'06 

lll'Sj,       1103b 

109H;J'ne'04 
98  98 

116->4  Apr'05 
119=8  May'05 
HlSjJ'ue'05 

116  Sj  Aug'05 
112  Mat '05 
137  Si  J'ly  '99 

1 15  38  May'05 
106  Aug'04 
186  Apr'05 
\lb\  May*05 
106°b  Apr'05 
109  J'ly  '05 
108Hj  J'ly '05 
116H2J'ne"05 
112*8  Apr'05 
116*eJan'05 
127  Aug'05 
10534  J'ly  '05 
102VM»y'04 
100*4      10034 

103  Nov'98 

118  J'ne'05 

117  Peb'05 
110*2  Apr'05 
111     J'ly '06 

104  '»  J'ly  '05 
104  Mai'04 
113*4  J'ly '05 
10834  Jan  '04 

119  Sep '05 
115H»Apr'05 


104  Hi  Nov'04 
105HiMay'04 

105  May'05 
110*4  Mar*05 
127V1'ue'05 
119*4  Nov'04 
142vJFeb'02 
131*2  Jan  '05 
103  Apr '04 
109  Sep  '03 
12134  Aug'05 
123  May'05 
105*a  10534 
107    Jan  '03 

98*4       W8», 

101  Si  Sep  *04 

97     J'ly '04 

95  J'ly  '06 
93     May'OI 

96  H,  Aug'05 
90     May'04 
83*8       84 
76^  Sep '04 
93*4        94 

103  Aug'05 
115  Apr'05 
110*a     llOSi 


No 


20 

70 


280 


237 


II  0»a  1 

1 16  Sj  1 

13  i3i  I 
1 33 '4  ' 

112 


83*2     *6*4 

7934    83  H» 
80*4    80*« 

101  103 
95  S,  98 
96*8    lJ6*» 

110";  ii6"i 

01H  103*8 

106*4  108*4 

106>4  IO6S4 
100     100 

106  108*« 
11134  1U*» 
104  "s  107*4 

133  Hi  138*» 
U8Hil22 
119SjU9Hi 

119*8  121*4 

134  137 
112     II0H1 
109*8  111*4 

109*4  111*4 
110*8  113*. 


Hanqe 

6 1  nee 

January  X 


Low    HigK 
93        96 


10*4 

6*« 


.  36*4 
135*a 
116 


103;,<  104**. 
101*4  102*8 


106 

10H34 

117*4 

116*4 

1  06*4 

10634 

113 

lOllg 

97 

113*4 


108*8 
111*8 
122 

116*4 
110*4 

107*« 

113 

104 

98*» 
113*4 


97        99 
11634  116*4 

119  Si  120 
110     HIS 
114*4  H7Si 
112     112*. 


11434ll7 


183  VI 86 
115     116S 
106*8 106*8 

108*2  111*8 

108*8110 
116*2  11«»4 

112*8112*8 

116*8ll«*e 
126*4  1291* 
105*4  105H 


99*2  101% 


1 17  *a  118 
117  117 
IIOHj  113 
111     111 

104     106  Si 


111*2113*4 


117     11H«8 
U6*sll5*a 


104*8 107 
HOSj  110*4 
12778130 


131*a  131*a 


120*4  126 
123  123 
104*4  107  H 


96       99*a 


96       96 
*9*6"ii"96"i 


79       8ft 


90*2  97»a 
110  116*4 
115  116 
109  110*t 


JIIHCEL.LAMEOUH    BOMIv- Continued  on  Next   I'nxe 


Street    KuilMii) 

Arooklyn  Rap  Tr  g  5s 1945 

lat  refund  conv  g  4s 2002 

BkClly  Iblcon  5s.  1916,  1941 
Bkgce<&  scon  gu  g  5s.  1941 
Bklyn  U11  Ei  1st  g  4-58.1950 
Kings  Co  El  lat  g  4a.. ..1949 

blamped  guar  4s 1949 

Nassau  JUec  gu  g  4s 1951 

Oonn  Ry*  Llst<fc  ref  g4S»8'51 
Den  Con  Tr  Co  1st  g  58...193H 
Den  Tram  Co  con  g  6s..l91o 
Met  Ky  Co  1st  gu  g  6s. .1911 
Det  United  1st  con  g  4S»s.l93 
Havana  Elec  consol  g  6s.  195.  , 
Louis  Ry  Co  1st  con  g  6a.  .1930  J 
Mel  st  Ky  gen  col  tr  g  5s. 1997  F 
BwayA  7th  At  1st  egos  194/J.  J 


C01  <k  uth  A  v  lal  gu  s  6a.iu93  >l-S 


AO 

J-J 
J-J 
M-N 
F-A 
KA 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
-J 
A 


109     112 
92H,  Sale 
100'4 

ioisv""! 

93    

92        93*4 

89      Sale 

103*4 


94*2. 


'No  prict  I  r.uy;  Uleal  price  this 


03', 

iVr'iVs" 

117*4  1 18  S, 

II8S1  125 


111H 

Sep  '05 

91*4 

02*4 

10H-S,  May'05 

1011 

Peb'05 

100 

109 

93 

J'ne'OS 

91 

Aug'05 

89 

69 

103  '4 

Sep  '05 

96 

J'ne'00 

94*8   95 

93Si   93  U 
109   ilar'9- 
114    115 
116*4  J'ly 'C' 
120  J'ly '05 


541 


14 


'. 


108*4  11- "1 

-::■« 

93*a 

108  :i»  108*8 

106 

106 

108*2  113*4 

92 

93  S 

91  Sj 

06  1 

87 

91 

98 

103*4 





94"*8 

96  H 

92  "a 

95 

114 

120*V 

116H1II  ■"-. 

I18«i 

121*4 

>trcel   ICaiUvuy 

Mel  St  Ry— <t'o»i;Rer  g  482002 

lax  Aval'  F  lstgu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g5s.. 1937 

.Mel  WS  El  (Chic)  1st  g 4s.  1938 

Mil  KI  Ry<fc  L  30-yrg  68.1920 

Minn  st  Ky  1st  con  g  6s. .1919 

it  Jo  HyUll&P  1st  g  68.1937 

SI  1'aui  City  Cab  con  g  5s. 1937 

Underground  Elec  Rysof  Lon 

c:on  I'roUt  sharing  6s. ..1908 

Union  hi  (Clue)  1st  g  5s. .1945 

1    nited  Kits  San  KTsf  4s. 1927 

I   nited  Rys  St  L  lat  g  48.1  93  I 

W  Clue  St  40-yr  cons  g  6s.  193b 

(•riH  and  Electric  l.iuhi 
Atlanta  G  L  Co  1st  g  5s. ..1947 


J-D 


92     Sale      91*8       92 

117*8 '120    J'ne'05 

4 Hi    95 '2     95  95*2 


117  Si  120 


108 '2. 
100 
113      . 


98H)    98*4 


91  Si  Sale 
87 


UbS,  Apr'05 

95  Peb'05 
106  Oct '99 
1U6*2  Nov'04 


110     J'ly '04 

98*4      B8HJ 

Hid',  J'ly '05 
91Si  91  H 
87  87 

09      Dec  '97 


2b 


90        94*8 
117     120*a 

94*8    97*a 
116Sill8*a 
90       96 


97     100W 

100*4  100*4 

87*4    »1Hi 

85Hi    09*8 


weeic     aDueJan     a  Duo  Apr     «  Uuo   .i»y    a  Due  j  na    /iDuejly      jeDuoAag    oDuo  oot     p  Dua  Nov    sUyUoa 


886 


Bond  Record— Continued— Page  2 


\  OL.  LXXXI. 


BONUS 

N.  Y.  STOCK  BXOHANfiK 
Week  Exiii.iii  Sept  15 


Chlr.&HtL    See  A  tell  T.V,  .-a  1'  t 

Ohio  StL&NO    See  111  Cent 

cine  st  L  &  ruts    See  Pen  d  <  !< 

Clue  St  P  M  <fe  O  ron  Be.„193(l 

Cons  8a  reduced  to  34s.  l  980 

Oh  st  PA  Mm  ii  Lstg  6a  l'.u  - 

Nor  Wisconsin  Let  6e... 1980 

St  P&  scity  1st  g  Be.. .191ti 

Chicago  Tor  Trails  g  4s. ..1947 

Coupon  otr 

Chicdfe  West  IndBeiig 6eol932 
Chic  &  W  .Midi    See  IvreMarq 
Choc  1 1  &  Gull    See  C  It  I  <fc  P 
Cln  H  Si,  1)  consol  h  I  78...1905 

2d  gold  44s 1937 

Cln  D  <fe  1  1st  mi  g  68.. .1941 
Cin  I  &  W  1st  (tn  g  48.1953 
ClstL&i)  6'ee  C  c;  (;  >fe  st  1. 
Cin  8  &  0  SeeC  C  C  8t  1> 
Clearfield  *  Mali  See  B  R  4  P 
Clev  Cln  C  &  st  L  gen  e  4s  1993 

Cairo  Div  1st  colli  4s 1936 

Cin  W«fcMDivlstg4s.l'.i'.i] 
Bt  LDiv  1st  col  ttg48..1990 

Registered 1991 

Spr&OolDiv  lstg4s..l!(.lt' 
WWVal  Div  lstg4s...l'.U( 
C  I  St  L<fc  C  cousol  08.. 1920 

1st  gold  4s kl'.r.u 

Registered £1936 

Cln  8  <fc  CI  con  1st  g  5s.  .1928 

CCCfc  Iconsol7s 1914 

Consol  sink  fund  7s 1914 

General  cousol  gold 6s. 1934 

Registered 1934 

Ind  151  As  \V  1st  pret  4S.194U 
O  Ind  &  W  1st  pi  9a...«tl93a 
Peo  &  East  1st  con  4S...194U 

Income  4s 199U 

CI  Lor  <fc  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Mahon  Val  g  6s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  1st  g  4s.. .1921* 
Colurn  &  Greenv  See  So  Ry 
Col  <fe  Hock  Val  See  Hock  Val 
Col  Conn  <fc  Term  See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 
I\ak&GtSo  SeeOM&StP 
JJallas  &  Waco  See  M  K  &  T 
Del  Lack  <fe  Western  7s.. .1907 
Morris  <fc  Essex  1st 7s.. .1914 

lstconsol  guar  7s 1915 

Registered ....1915 

1st  ref  gu  g  3  His 2000 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  Improvers 1923 

Syr  Ring  &  N  Y  1st  7s.. 1906 

Warren  1st  ref  gu  g  3  4s. 2000 

Del  <fc  Hud  1st  Pa  Div  7S.1917 

Registered 1917 

Alb&  Sus  1st  con  gu  78.1906 

Guar  gold  6s 1906 

Rens<fe  Saratoga  1st  7s. 192] 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con g4s. 1936 

Consol  gold  44s 1936 

improvement  gold  5s.. .1928 

Rio  Gr  West  1st  g  4s....  193b 

Consol  and  col  trust  4s  1949 

Utah  Cent  lstgug  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Des  Mot  <Ss  Ft  D    See  C  R  &  I  P 

Des  M  &  Minn    See  Ch  &  N  W 

Dee  Moi  Un  Ry  1st  g  6s..l917 

Det  M  &  Tol    ,5'ee  L  8  &  M  So 

Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s... 1941 
Dul  &  Iron  Range  1st  5s.. 1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <fc  Atl  g  5s.. 1937 

i^astof  Minn  SeeStPM<fcM 
^aet  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  <fe  No    See  Leh  <&  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  'as 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  78 1920 

let  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 
Registered. ......... ...1996 

let  consol  gen  lien  g4s„1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BuffN  Y<fc  Erie  1st  78..1916 

Buff  <Ss  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s. .1982 
Jeff  RR  1st  gu  g  5s... .ol909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  63.1922 
Dock  <fc  Imp  1st  cur  6s. .1913 
N7&  Green  L  gu  g  6s.  1946 
N  Y  Sus  <fc  W  1st  ref  58.1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminallst  gold  5s.. .1943 

Regis  §5.000  each...  1943 

MidRRof  N  J  Istg6s.l910 

Wilk&  Ealstgug58.1942 

Erie  <fc  Pitts    See  Penn  Co 


"*J 


J-7> 
J.D 
M-  K 
J  .1 
AO 
J- J 


Q-M 


A  O 

.1  -J 
M-N 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-I 

IS 
J-D 
J-D 
J-J 
J-J 
A-0 
y-J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J.J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


Price 

/•  ridav 
Sept  15 


lua 


Ask 


i:'.7"4138' 

'.'P., 




126*8 

118     


1001*  .... 
no 
U841194 
97     ... 


101 

1110'., 

loo  Si 

103 

~w\ 
lolie 

105  ^ 
102 

116*"  . 

1234. 


Sale 


Sale 


102", 


1344135 


lOO^j  .... 

901,1  .... 

100 

74-»4    75  ia 
1163.4.... 


1184  . 


75       75ia 
93  4  Sale 


106ia 

126»«  12S 
1294132 


1004.... 
128  S2.... 

112>4.... 

103  4  104  Hi 
106ia.... 


13114 


IO434 , 

103:>4  Sale 
1404 


101^102 

10634 

108     

100     Sale 
92       92ia 
93 4.... 


105  4. 

98     . 

95 


97 


93*4  Sale 
116 


1134. 


1204. 


lOSia 

112ia 

10634 

115ia 

106     

132i<133>2 

lVi9     

102»4  Sale 


94     Sale 


96=6 

113  78  8816 

12514 

104»4 

123  "a 

IO4I4 

136  "a 

1151a 

114     

113*8 

117     

101  103 
104  110 
120 14 


110      . 
111»4  . 


W'eK's 
liant/i:  or 
Last  Hale 


Low      High 


]37\Scp'or, 

98     Deo'03 

l3678Apr*06 

iv'.)',  Mai'Hi 

lng*06 

'.u;1.,  J'ly  '05 

sie    Sep'or 

]  13 


104  >a  Deo 'OS 

L13     Oct  '00 

116     May'Ofi 

9634  J'ly'O: 


103Vi     104 
100 ^  J'ly  '06 
lOO^eMar'Oo 
103         103 

100  Oct  '04 
99^  Feb '05 
94>a  Aug'03 

105  Jan '04 
103     J'ly '05 

101  HjAng'05 
112'%  J'ly '05 
121a4  J'ne'05 

i32*78Augv05 


104ia  Nov'01 


9934       99a. 

75  75i. 

112  "2  Feb '04 

116!aJan'0: 


74»9 
93  is 


74  \ 
93% 


loeviSep'os 

12678  1267e 
128  >a  J'ly  '05 
127     J'ne'05 


1281s  Aug'05 
112'*May'06 
104  ia  Sep '05 
106  >a  Sep '05 
102  Feh'03 
134  May'05 
149  Aug'01 
IO3I4  J'ne'05 
10334  10334 
142!aMar'05 

101 34     102 

106a4  Sep  '05 

109  >4  Aug'05 

99T8     100 

92  >a       92  Hi 

97    Jan  '02 


110     Sep  '04 

100  Sep  *04 
95H3J'ly'05 
81a4  Mar'05 
93^4        9334 

115     J'ly '05 


116     J'ne'05 


120  Ha  Sep '05 

10834  J'ly  '05 
11334  J'iy'04 
HOHi  J'ne'05 
115i4Sep*05 

103  Feb '05 
132?8  132's 
130  Aug'03 
102  Hi     103 

98  Hi  Jan '04 

93?e       94  Hv 

88     Nov'04 

96Hi       96  Hi 

111        114 

126  Hi  Mar'05 

110     Mar'05 

123H3     123'8 

104  J'ly  '05 
134HjJ'ne'05 
118     J'ly '04 

116  J'ne'05 

117  J'ly '06 

116  Apr '05 
101H*  IOIH3 
10734  Aug'05 

1 17  Ha  Jan '06 


HOHi  J'ne'05 
109'8Jan'06 


SS  -r. 


No 


Lange 

Since 

January  1 


Low   High 
133*8  138 

\VA"  izb^ 


10 
106 


12 


57 
472 


127»4  130Hi 
112HJ116 
103     105 
105  Hi  108 


123  Hi  125  H, 
m; '4    99 
84^    08 

113a4  H534 


Lie    119 

9634    99  Hi 


101      104 

100    ion. 

98Hjl00aj 

100T8103?t 


'J'J;>4       9934 


100 'a  103 
101  Hi  102  Hi 
112     H4I4 
12134  12134 

isi^  i'35" 


98     101 

71  Hi    84 


H6H1II6H2 

73       77 
y0<4    96  H) 


IO6H1IIOI4 

126  1293, 
12838  1 3 134 

127  130 


134     134H2 

10314  i03*"4 
102  106  Hj 
142Hil42Hi 

100     102Hi 
106»4l09Hi 
107H»110 
98     101 
89       94H1 


95  97 

70  84 

90  96Hi 

114  116 


IIIH1II6 


U7HJ12034 
107     10834 


107HillOHi 
114Hill7Hi 
101  Hi  103 
132^137 
132     132 
100     103H} 


91       96 


94 14  98*9 
9534  II4I4 
126HJ126H1 
105  110 
120Ha  123*8 
10234  105 
134Hli36Hl 


116  116 

117  117 
1141*116 
101  104 
106=4  111 
117Hall7Hi 


IO8HJHOI4 
109'8 109*8 


BONDS 

N.  Y.  STOCK  EXCHANGE 

W'KKK    E.NDIM.  SBFT   15 


Evans  <fe  T  H  1st  cons  68.1921 

lstgeneral  fold  .'.< 1942 

Mt  VersoB  lat  gold  6a.. 1923 
Sun  Co  Branch  lat  ;-  68.1930 

Ev<fclnd  let  con  gug6e.,1926 

H'argo  <to  .so  fyee  Ch  M  Ac  SI  1 
lintife  PereJd  Bet  Pere  Mai 
&  i'liiin  See  Sea  Air  1au<- 
Kort  St  U  D  <  So  1  st  if  4  Hja.  1 94 1 
b'l  w&  Den  C  lat  e  6s.. ..1921 
Ft  vv,t  BioGr  1st  g  4s... 1928 
/  'al  liar  m  s  a  6'ee  So  PaoCo 
^  »al  H  &  11  of  18*2  1st  58.1913 
Georgia <&  Ala  see  Sea  a  Line 
Ga  Car  <fe  Nor    See  sea  A  Line 

'  ieoreut  Pacilic     .Sei-  mi  Ky 

Gila  VGifc  Nor    SeeSoPaed 

'jouv  <fe  osw<-gat  8eeH  3TOeni 
Grand  iiaji.u  in<i  see  Penn  KB 
Gray'a  i't  'ft-mi  .s>« st  lsw 
G1  Nor— CU<ko  coil  tr4s  1921 

Latered.A IB21 

Brei  nbrier  By    See  Cnee  ct  0 
Gall  ite  H  1  Let  rel  .fete  5s  61952 

Han  &  St  J  0    .Sec  c  B  &  y 
ousatomc  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4HiS.l'.io;' 

Begietered 1999 

Col  &  H  V  1st  ext  g  4s.. 1948 
H  oust  E  &  W  Tex  See  80  Pac 
Houstcfe  Tex  Ccn  .SVeSoPacCo 
I  llinoiH  Central  1st  g  4s. .1951 

1    Registered 1051 

1st  gold  3  His 1951 

Registered 1951 

Extended  1st  gSHze 1951 

1st  gold  388terling 1951 

CollTru8t  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

LouxsvilleDiv  gold3His.iy5:-i 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

StDouisDiv  gold  3s 1951 

Registered 1951 

Gold  3H28 1951 

Registered 1951 

Spring  Div  1st  g  3Hi8... 1961 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  StL&NOg  58...1951 

Registered 1951 

Gold  3His 1951 

Registered 1951 

Meinph  Div  1st  g  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Did  111  <fc  la  1st  g  4s 1950 

Int<fc  Great  Nor  lstg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  <fe  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  M  &  St  L 
Knoxville  <fe  Ohio    See  So  Ry 

Lake  Erie  <fe  W  lstg 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  <fc  Mich  S  See  X  Y  Cent 
Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  Val  N  Y  1st  gu  g  4His.l940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh&N  Y  1st  guar  g4s„1945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh<fcHudR    See  Cent  of  N  J 
Leh  <fe  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    &ee  Mo  P 
Long  Dock    6'ee  Erie 
Long  Isl'd — 1st  con  g  5S.A1931 

lstconsol  gold 4s A.1931 

General  gold  4s 1938 

Ferry  goid4HiS 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  58  1911 

N  Y  B&MB'ls'tcon  g6sl935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu5s  01932 
Louisiana*  Ark  1st  g  58.1927 
Douisv  &  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  goid  6s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  1st  g  6s 1919 


J-J 
A  O 
AO 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


Price 
bri'tti  ij 
Sept  16 


ASK 


lim 

120  Hi 

1  1  'I     Sale 

115^ 

I0rf»4 

113Hi 


J   J 

Q.J 
J-J 


J-J 
J-J 
A-O 


J-J 

J-J 

J-J 

J-J 

A-O 

M-S 

A-O 

A-O 

M-N 

M-N 

J-D 

J- 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


AO 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
~-J 
-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-U 
J-J 
J-J 
M-N 
A-O 
J-D 


114 
100     104H2 


113 

90 


Weed's 
ge  or 

Last  hale 


102*4  kale 


103H3 


112     H3I4 

ioi" '.'.'. 


109*8. 

'Ioi"  '. 


107  ^  . 
iooHi! 


D'334  .... 

04 14    95  Hi 
107  Hi.... 


82 


95 


y2Ha 

l0434 

122*4 

103H2 

124*4. ... 
123      .... 

94<fe.... 


101     107H2 


109  .... 

109  .... 

100  .... 

120  .... 

10034  100*8 


113Hi. 
83      , 


73  Hi  Sale 


II8H1 

1153s 

118HiSaJe 


99 14 

112     Sale 

IO8H2 

120a4 


II334  . 
97i8. 


106     . 
105  Hi. 


116H». 

100  . 
IOIHi. 

101  Hi. 
98     . 


107  Hi. 

; 

104  Hj. 
102  . 
11334, 
llOHi. 
H234  . 


102 


121      

11934 

10434  105 

"""*"  118^8 
100  100  ■* 
11434 


Low  Hi'/h 
120'4  120'4 
112  112 
114  Apr  05 
101  Oct '04 
114     Apr  "05 


105     Mar'O^ 

114      Ang'05 

90  9J 

102  H.  May'05 


102  H)     112*8 
101         101 

1031s     103Hj 


1 1 2  Sep  '05 
l"5Hi  J'ly '04 
103     J'ue*05 


llOVi 
113  Hi 
10234 

94 
101 H* 

70 
10734 
102 
IO6I4 
106  Hi 
106Hj 

9414 
123 

86 

86 


J'ne'05 
ilar'oo 
Aug'05 
Mar'03 
May*Oo 
Oct  '04 
Aug'05 
Oct  '01 
Ang'05 
J'ly  06 
Mar'03 
Sep  '05 
May'99 
Jan  '05 
85 


96  Mar'05 
101  h  Oct  '99 
100  Nov'OO 
109  4  May'05 
122     J'ly '05 

90  Nov'98 
124  J'ne'05 
11934  Mar'04 

93=8  Mtty'04 


110  Hz  Jan '05 
103     Nov'04 

IOOHj  Sep  *05 
107HiDec*02 

9934  J'ly '05 
120HiAug'05 
1003,      10034 

81HlAug'o6 
114         114 

87     Aug'06 


73 
63 


73Hi 
Oct  '00 


1 18  Hi  Sep '05 
11 4  Hi  Aug'06 
118H»     118Hi 


112        112 

108  Hi  Aug'05 
II914  May'05 

109  Hi  Oct  '99 
115     J'ne'05 

99     Jan '05 


IO6H1  Nov'04 


116     Aug'05 


101  Hi  J'ly '05 
102i»  Sep '05 
99  >4  Oct  '04 
1023s  Aug'05 
110  J'ne'04 
101k     102 


1 05 14  Mar'03 
112  Mar"02 
1113g  May'05 
11 2  Hi  J'ly  05 
107  Aug'05 
121  Sep  '05 
11834Ma>'05 
10434  104*8 
l01'8J'ne'04 
115  Apr '05 
100  100 
114Hi  J'ne'05 


So 

4 

12 


85 


1 


I  At  IV       tll'jk 

120H1  124", 
IOU'4112 
114      116 

11334  lii" 


79 


39 


28 


Hange 

Sijic 

January  1 


108H)H5 
85        92 

102Hzl05i| 


99     103Hi 

98I4IO2 

102      10534 


109     112 


100     103 
11014  IIOI4 

102*",  iba" 


IOIH1IOIH1 


105     108 


104Hll06<4 
i03      106H> 


94 14     96  Hs 


85  Hi    86 
84       85 


95  Hi    96 


1091s  109  Hj 
122     122 

i"23"l4  125"* 


UOH1IIOH1 


109isl09H» 


99  s8  100  Hi 
119  122  Ha 
.00     103»4 

703s  SIHi 
112H1116 

85       88 


70       76Hj 


117Hzl20 
1125s  II6H1 
117  Hi  120 


110H2ll2H» 
108HalO8H> 
117Hill9«8 


115     115 
99       99 


116     117H» 


100*8  1 02  H» 
102  4106 


1004  103 


101     l/0*34 


11138lll3» 

112Hill2H» 
1044107 
119     123 
117     121 
10241054 


1144115 
97  Hi  1004 
U4Hill7 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Bklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  (ias   See  P  G  <fc  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  6s. ..1918 
EdElIllBkn  6eeKCoEL&P 
EdEIHSeeNYG<fcELH<S.P 
Eq  O  LN  E"  1st  con  g  5s.. 1932 
Eq  G  &  Fuel  See  P  G  <fe  C  Co 
GaseS;  Elec  Berg  Co  eg  6s. 1949 
Gen  Electric  deb  g  34s..  1942 
GrRapGLCo  1st  g  6s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  L  <fe  P  g  5s...  1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 


M-N 
A-O 
J-J 

J-J 

F-A 


M-S 

J-D 
FA 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


114  115 

76  

168  172 

101  103 

103  106 


11134 

"904  "9l" 


111     . 

994. 
109  . 
1244. 

96     . 


114 

77 

168 


114 

77 
168 


102        102 
105     J'ne'03 


112     Nov'03 

61 4  Oct  '01 

91     J'ne'05 

10734  Dec '00 

1094  Feb '05 

100     May'05 


1244     124H2 
944Apr*05 


113     118 
66       77 
168     1874 

9941034 


894    924 


10941094 
100     100 


12234  127 
94  4    94  4 


Gas  and  Electric  Light 

Lac  Gas  Lof  St  L  1st  g5s.«1919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  58. .1910 

1st  eonsol  gold  5s 1995 

NY&QE1  L<feP  1st  con  g  6sl930 
N  Y  <fe  Rich  Gae  1st  g  68.1921 
Pat<&  Pas  G&  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-L&Cke  lstgug  5s  1937 

Con  GCoofCh  lstgug 5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Light's  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-& 
J-D 


1094 


108 
105 

934 

109  Hi  1104 

913,  Sale 
102*8  1034 

1164 

1014 

100     

101     

1254 

105  Hi  109 

109Hi 

1064108 

' 107Hi 

1004 


1104111  4 


10734  Aug'05 

105H>iIay'05 

92=8  Aug'05 

no    Sep '05 

91*4  91*8 

105  4-Vug'05 
119H»Apr'05 

106  May'05 

103  May'05 
1054  May'05 
124  J'ly '05 
109  Aug'05 
109  4  Sep '05 
109     May'05 

104  4  J'ne'05 


110 

113 


May'05 
Jan '05 


Z 


10734 1094 
10541064 

92  92«a 
10841UHJ 

91  974 
103  41054 
1184H94 
105     108 

103  103 
10541054 
1233,.  1274 

107  Hi  109 

108  110  i 
10741094 

104  Hi  1074 


110    1124 

111411S     ; 


"JXo  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    6  Due  Feb    rtDueApr    eDueMay  ADueJly   tfDueAug  0  Due  Oct    gDueDeo    iOptionsala 


Sept.  1G  1905.  J 
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BOMIM 

N.  T.  STOCK  KXCHANOK 
Wk&JC    ENDUiQ  BKPT  If 


Louisv  A  NaahT— {Continued  ) 
LCln  A  Lex  pold  44a.. .1931 

NOAM   1st  pold  0s 1030 

NOAM  94  tol.l  *s 1980 

Pensacola  l'iv  gold  6s.  ..1920 

St  L  DlT  1st  gold  6s 1921 

2d  gold  3» 1980 

Heuder  Bdpe  1st  s  f  g  8a.  193 1 
Kentucky  Cent  gold  4s. .1987 
LA  N  A  M  A  M  1  st  g  4  4s  194  B 
LA  N-south  M  |olntia.l962 
N  Fla  A  8  1st  gu  K  5s...  1937 
Pens  A  Atl  1st  gu  g  6s. .1921 
SAN  Ala  con  gu  e  6*.. 1936 

smk  ttind  sola 6a 1910 

LA  Jetl  BdgeCo  ru  g  4a.. 1948 
LN  A  A  Cli    B—C  I  A  L 

Mahon  Coal    See  L  8  A  M  S 
anhattan  BT0onsol4s.l990 

Registered 1990 

Melropol  El  1st  p  lis 1908 

Han  S  \Y  Colonlz  g  5s....  1034 
McK'pt  A  B  V    Be*  N  Y  Cent 
Metropolitan  El    Set  Man  Ry 
Me\  Cent  oonsol  gold  4a.. 1911 
1st  consol  income  g  38.01931) 
2d  oonsol  income  p  3a.. a  1939 

Equip  A  coLl  gold  5s 1919 

Coll  tr  e  44«  1st  Sex.... 1901 
Mex  Internal  1st  con  g4s.l9,  1 

Stampeu  miaranteed 1977 

Mex  North  1st  cold  6s.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  X  J     See  Kne 
Mil  L  S  A  \V     Stt  Chic  A  N  W 
Mil  A  Mad    See  Clue  A  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  pold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s.. .1921 
South  West  Ex  lstg  78.1910 

1st  oonsol  gold  5s 1934 

1st  and  refund  scold  48. .1949 
Dee  M  A  Ft  D  1st  gu  4s.. .'35 
Minn  A  St  L  gu  See  B  C  K  A  N 
M  8t  P  A  S  S  M  con  g  4  tut  gu  '3f 
M  S  S  M  A  A  1st  g  4  tnt  gu  1920 
Minn  Un  Set  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s... 199(1 

2d  pold  4s $1990 

1st  ext  eold  5s 1944 

St  L  Div  1st  ret  g  4s.... 2001 
Dal  A  \Ya  1st  pu  g  5s:. .1940 
Kan  C  A  Pac  1st  g  4«...199o 
Mo  K  A  E  1st  gu  p  6a.. .1942 

M  K  A  Ok  1st  pu  5s 1942 

M  K  ATotTlst  gug5s.l942 
Slier  Sh  A  So  1st  sup  58.1943 
Tex  A  Oklalst  gu  e  5s.. .1943 

Missouri  Pacitic  3d  7s 1901 

1st  consol  pold  Gs 1920 

Trust  gold  6s  stamped. ol917 

Registered al917 

1st  coU  gold  5s 1920 

40-year  cold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  48.1919 

LeroyAC  V  A  List  g 5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  LIrMA  Sgencon  g5sl931 

Gen  con  stamp  gtd  g  5a  1931 

Unified  A  ref  gold  4s. .1929 

Kit  A  a  Dit  1st  g  4s..  1933 

Verdi  V  I  A  W  1st  g  58.1926 

Mob  A  Birm  prior  lien  g  os  1945 

Morleaire  gold  4s 1945 

Mob  J  A  K  C  1st  cons  g  5s.l953 

Mob  A  Ohio  new  gold  6s.. 1927 

1st  extension  gold  6S..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4a..«1930 

Guaranteed  g4s 1931 

'MAO  coll  4s    See  Southern 
Mohawk  A  Mai    ««.NVC'ill 
Mononiiahela  RlT    Set  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

^'  ash  Chat  A  St  L  1st  78.1913 
I  1st  consol  gold  5s 1928 

J aaper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s.. 1917 

TAP  Branch  let  6s 1917 

Nash  Elor  A  Shef    Set  L  A  N 
Nat  ot  Mex  prior  lien  4  4s. 1926 

let  consol  4s 1951 

Hew  HAD  See XVSH4H 
N  J  J  one  RR  See  N  Y  Cent 
New  A  Cin  Bdire  .See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Belt  See  L  I 
N  V  Cent  A  H  Rivg  348.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  4s. ..199s 

Registered 1998 

Mich  Cent  coll  g34s 199s 

Registered 199s 

Beech  Creek  1st gug4s.l936 

Registered 1930 

2d  gu  gold  5s 1930 

Beech  Cr  Est  1st  g  3  4s  61961 

Cart  A  Ad  1st  gu  p  4s.  ..1981 

Clenrr  Bl  9  I  48.1940 

Gout  A  Oswe  1st  pu  p6s  1942 

Moll  A  Mai  1st  pi: 

N  J  June  R  gu  1st  4s... 

N  V  A  Pul8tcongug4s  1993 


51 


M-N 
J.J 
JJ 
M-S 
MS 
U-S 
MS 
J-J 
MS 
J  J 
FA 
FA 
F-A 
AO 
M-S 


AO 
A-0 
J-J 
J-D 


J.J 
fly 

Jiy 

A-O 
FA 
M-S 
MS 
J-D 


J-J 
A-0 
J-J 
J-J 

J-J 

J-J 
A-O 


A-0 

J-J 

J-J 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
FA 
A-O 


Price 
Friday 
Sept  15 


Bid  Ask 

111      

130      

ia«>i 

109     

180*4 

684 

•106     

101  >a  Sal* 
1074 

97     

116** 


11278. 

106      . 

974. 


L<no 

109 

130 

128 
114 
121  "a 
75 

I  13 

1014 
108 
97 

I I  :>  W 
1124 

1 1  r>  % 

110 
99% 


104%  105% 
io6%i'06% 


81 4  Sale 
2  4  %  Sale 
17       174 


97 


138% 

109     

120     

1104 

1154118 

964 

97      


101 


102  4  Sale 
87%  Sale 

108  4 

93=8 

109       

93  4    97 

1144115 

109%  Sale 

106     

1074 

106     

105      

1244 

1064 


107% 

954 

•96     

106     

103     

118     

1174117=*, 


94%  Sale 

96'4    96'8 

101     

112     

92% 

97  Sal<» 
129  Sale 
1254 

984 

115     

91     

*99     


1204123=6 
116     .... 

118     .... 

113=8.... 

1124.... 


105=8.... 

'84       644 


115%  . 

99=8 
99     . 
lo2 
90% 
89 

"87% 
106 4 


99% 


Sale 
Sale 

90'. 

90  4 

90 


107  4. 

89%  . 
101      , 

90     . 


10J% 

106     108 


H  tele's 
Rang*  or 
Last  Smlt 


S3 


High 
Mar*06 

Aup'05 
Aug*05 
Apr '06 

May'o5 
J'ne'02 
Nov'99 

1014 

Sep  '0f> 

97 

1164 
Mar'05 
Mar*06 
Mar'03 
J'ne'05 


104%  Sep '05 
lo  i  Apr '06 
H'0l4      1004 


80  %       PI  4 
24  25 

17%        17% 


«4  4  Sep '05 
90%  J'ly  '01 


105      May'00 


137    J'ne'05 
108%J'ue'06 

l20SjApr'05 
113%  Mar'06 

114Jj  J'ne'05 
97  4  Sep '05 
97%  Aug'05 


Sep  '06 
Nov'01 

102% 

87% 
106 
931 


.%. 


119 

81 

3-1 


101 
103 

1024 

87% 
106 

93% 
105  %  Dec  '04 

97  4  Aug'05 
113%  Sep '05 
lo9  4  109% 
1 08%  Ang'05 
106%J'ly'05 
10S4Aug'05 
105  Sep '05 
124%  Sep '06 
1064     1064 


107  h> 
96% 
97% 

110 

1034 

118 

1174 

109% 
94% 
96% 


Ang'O:. 
Aug'05 
Ang'05 
Mar'05 
Sep  '05 
Sep  '05 
117% 
Oct  '0 

944 

97 


111  4  Mar' 04 
93%Apr'05 
97  97 

128%     129 

126  J'ne'oo 
99%       99  % 

115  Ang'05 
95     Eeo'05 

101     Nor'04 


121  121 

116  Sep '05 
120  Aig'05 
117%  Mar'05 
113     J'ly'04 

106  4May'05 
84  84% 


99%       99% 
99%J'ly'05 
102         102 
90%        91 
90     Sep  '05 
90  90 

90  J'ly'05 
!05%J'ly'05 
102     Mar'04 


95     Apr '02 


107  4J'ly'00 

105  Oct  '02 

106  Sep  '05 


20 
10, 

2 

£> 


26 


17 


A'atii/< 
January 


lAtx*    High 

109  109 
1384 189 

126  4  l"s 
111  114 
1214  1214 


984101  >s 

110      110 
Bfl        97% 

11441154 
112  4U: 
1  1 5  U  1  1 6  "s 

"98%*  89% 


104  107 
104  104 
1064109 


73%  914 
19  264 
11       18  4 


94  4   99 Hi 


137     137 
1 08%  111% 
120%  122 
113%  11^4 

1144117'4 

95  4    98% 

96  98  ^ 

99     102% 


100  4104% 
?iJ4     £»% 

l03->4  109 
87        94 


94% 

111 
104% 
106 
107  4 
104  4 
103% 
1214 
106-2 


97 

1144 
109% 

110 

1074 

108% 

107 

125% 

110% 


107  1104 
91%  96% 
95  984 
1044110 
103  105  4 
1164118% 
115  4119 

"93%  "96% 
94       98 


93%    93  L4 

95  4 100-4 
125%  129 
122      126 

964    99% 
113%  115% 

95       95 


120%  123 
1144117 
119  121 
117%  117% 


105  4105% 
79%    84% 


9P%100% 
99      1 00  4 

100  4102% 
90       93 
884    90% 
80%    914 
89       90 '4 

105%  107  4 


103     107 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Skit  15 


N"  Y  Cent  A  H  R—< Continued) 

Nor  A  Mout  1st  gu  g  58.191G 

West  Shore  1st  4s  gu...230! 

Registered 2361 

Lake  Shore  gold  34"-..- 1997 

Registered 1997 

Debenture  p  Is 1928 

Det  Mon  *  Tol  1st  78.1906 
Kii  A  A  it  It  1st  KU06S.1938 
Malion  0*1  UK  1st  6H..1934 
1'itt.s  McK  A  Y  lstgu 61.1932 
2(1  puartls 1934 

MoKeeaA  iiv  latgoa  L918 
Mich  Cent  1st  cousol  6s.  1909 

6s 1981 

llepistered 1931 

4s 1940 

Registered 1940 

J  LA  S  1st  g  34s 1961 

lstg  34s 1962 

Bat  C  A  Sturlst  en  g 88.1989 
N  V  A  Harlem  g  84a. ..2000 

Registered 2000 

X  YA  North  1st  g 5a... 192 

K  W  A  < ) con  1  st  ex t  5 s . hi 92 2 

OerreA  R  2d  gn  g6s...el916 

R  \V  A  < )  T  K  1  St  gu  P  5s.  1  9  1 8 

ItuviA  Blk  RiTgug4s.l922 

X  Y  Clue  A  St  L  lstg  48.1937 

Kepistered 19I17 

N"  Y  A  Greenw  Lake    See  Erie 
\  V  A  Har     See  N   V  C  A  Hud 
X  Y  Lack  A  W    See  D  L  A  W 
X  Y  L  E  A  W    See  Erie 
X  Y  A  Lonp  Br   See  Cent  of  X  J 
X  Y  A  N  E     See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart — 
Housatonic  R  eon  s  5s.. 1937 
N  H  A  Derby  con  p  5s. .1918 
S  V  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  p  4a.. #1992 

Kepis  (5,000  only ^1992 

N  Y  A  Put     Set  N"Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  s  A  \V    See  Erie 
N  Y  Tex  A  M     See  So  Pac  Co 

Xor  A  South  IstgSs 1941 

X  orf  A  West  gen  g  6s 1 93 1 

Improvem't  A  ext  g  6s. .1934 

New  RiTer  lstg  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

DiT'llstlAgeng4s...l944 
Pocah  C  A  C  |oint4s..l941 

CCATlstgug5s 1922 

Scio  VANElstgug4s  1989 
Xorth  Illinois  See  Chi  A  N  W 
Xorth  Ohio  See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s <x2047 

Registered a2047 

St  Paul-Dul  DiT  g  4s 1996 

Registered 1996 

CBAQcolltr48    SeeGtNor 

St  P  A  N  P  gen  p  6s 1923 

Registered  certinc's..l923 
St  Paul  A  Dul  1st  5a.. ..1931 

2d  5s 1917 

1st  consol  gold  4a 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    <S'ee  So  Pac 
Xor  Wis    See  C  St  P  M  A  O 
Xor  A  Mont    See  N  Y  Cent 

OInd  AW    4'MCCCAStL 
hio  RiTer  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
(ire  RR  A  NaT  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
OCKAStP  A'eeCANW 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Fac  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    Set  Mo  Pac 
Panama  1st  s  fund  g44s..l917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co — Guar  lstg 44s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34scolltr  ser  B...1941 
Tr  Co  certiTs  gu  g  34s. 1916 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CI  A  Pgen  gug44sserA.'42 

Series  B 1942 

Scries  C  34s 1948 

Series  D34s 1950 

Erie  A  Pitta  gug  34s  B.  1940 

Series  C 1940 

NACBdgegengug44sl945 
PCCAStLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

riesD4sguar 1945 

Series  E  34  guar  g 1949 

Pius  Ft  W  A  C  1st  7a..  .1912 

2d7s 1912 

3d  7s /U912 

Penn  RR  1st  real  est  g  4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

ConTertible  g  3  4s 1915 

CouTertlbleg3  4s 1912 

Alleg  Val  gen  gu  p  4s. ..1942 
CI  A  Mar  1st  gu  g  4  4s.. 1935 
1)  l:  It  R  A  Bgelatgu4»g.'36 
nr  R  A  I  ex  1st  gug44" 


A  O 

J-J 
J-J 


MS 

J-J 

M-S 
M-N 
J-D 
M-N 
M-N 
A  O 
A-O 
K-A 
M-N 
J-J 
A-O 
A-O 


Price 
truiav 
Sept  16 


itid 


Ask 


M-N 

M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

y-*' 

Q-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

M-N 

A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
MS 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J.J 


I  '4  Sale 
4  109 


109 
108 
LOJ 
100        

1004100% 


122 

1 22 
Vio 


4 

4 139' 


1  14 

1(16 

1  19 

lie 

106 


99 

75 
101 


100 


1  18 
118 


10-1 
106 


4  VI 


1254. 


103     Sale 


110     

l;-4 

130% 

131% 

103      103% 


994 

974 

107      

102%  bale 


105%  1064 

1044 

77  4  Sale 


loo%loi4 


1234. 
116%. 
112  . 
109  . 
loo%  . 
92  4 . 
1164. 


115% 

112     . 


101% 


116% 


1044. 


* 108 4 109 


93  4 

93  4    98 

984 

119% 


1164 , 

117% 

984 

99 

98% 

98>4 , 

104%  ... 
1144Sale 
1144 


104  4. 

93  4  . 


115  4. 
106 


110     

101%salo 
105  Sale 
102%  .... 
110%       .. 

1034 

H0'4 


Week's 
Rang*  or 

Lust   Sale 


*■>. 


Low       Jiigh 


109  109-, 

109         109 

1004  J'ly '06 

99  4J'no'o.. 

loo  4     loo=, 

102     May'Oo 


124 
139 


Ma> '05 

Jan  'o:t 


109%  Apr '04 
124  Feb '06 
119  J'ne'05 
106  Jiy  05 
1064Nov'00 

99"  Sep"  06 

ib'54  Mar'05 


1194  Mar' 05 
1  IM'4  Aug'05 
113%  Jau'02 

1074  Feb'06 

lOv'l^         loo 

101     Mar'04 


131%  Apr '03 


102%     103 
103  4  Jan '05 


112     Ang'05 

133  4  J  an  '05 

132  4May'05 

132  4  Dec '04 

103         103 

99%  J'ne'04 

99      Aug'O.i 

96  4        96=, 

109  4  Feb  '05 

102%     102% 


105%     106 

104%  J'ne'05 

77  77% 

77     J'ly'05 

99  4  J'ly '05 


1254  1254 
132  J'ly '99 
112%  J'ly '03 
109  J'neOS 
100  Aug'05 
92  4  Apr '05 
1144Aug'05 


118%Feb'05 
U14J'ly'05 


101 
115 


Ang'05 
Sep  '06 


1044  Aug'05 
102     Apr '02 
109         109 
106     Ang'05 
102     Not'98 

93  4  Aug'05 

98     J'ly '06 

120    J'ne'05 


10S4Aug'03 


96    Jan '04 

102     Nov'00 

98%  Apr '04 


1144  1144 
113  4  J'ly '05 
112  4  J'ne'05 
103  J'ne'05 
93  Aug'05 
127%  Oct  '02 
121  Mar'04 
119  Apr '04 
107  Feb  06 
H14Sep'04 
106  Aug'03 
101% 
1054 
Nov'9 
Jan  '05 


101 
105 
102 
110 


111%  J'ne'05 


No 


V 

8 

16 

i'iti 


51 


10 


152 
61 


Lung* 
si  nre 

January  1 


Low    II 111 n. 


1074  1 10 
107     1094 
99%  102 
91)4  103  % 
100     108% 

102   103  4 
I24""  I24" 


124  124 
119  120 
106  106 


99   99 
105  4106  4 


lis     1194 
1174119% 


10741074 
104     106 


102% 106% 
1034103  4 


1114112 

1334133%) 
132  4132% 


100     104% 


97      100% 
94  4    98 
109  4109  4 
100     103 


104%  106% 

103  41054 

754    78% 

74  4    77 

99  4101 


1254126% 


107^4  109 
99%  101 
924    92%i 

11441164 


1184118% 
1114113% 


994101 
112     115% 

10241044 


1084111% 
106     106 


934    94 

97       98% 
117% 120 


113     1144 
1124113% 
1124113 
103     103 
93       93% 


106     107 


101      102% 
1014107 


110      110 


111      1114 


[tflSCELJLANBOUS    BONDS— tontinu«-d  nn  Next  l'npe 


Coal  11111I   Iron 
Col  Fuel  Co  gen  pold  6s... 

(_  I  . 

1  rust  Coctfs 

Col  Indoslst  conv  5s  gu  A. 
1  >enes  B. 

v  Coal  .t  K  LaI 
ClearCA  1  1st  g 5s. 
- 
Bar  A  H  •    a  •:  1st  stp.Os. 
1'  ■  •  1st  gst  5s. 

Coal  gen  6s 

1  •  :in  Ijiv  lit  g  ■,-, a 

u  Dit  1st  eons 
C  M  Co  Li 
h-  liar  C  A  1 
V  Iron  Coal  A  Co  1  - 


1919 

M-N 

1943 

F-A 

1911 

FA 

1924 

FA 

1934 

FA 

FA 

A-O 

1926 

J-D 

J-D 

1951 

J-J 

J-J 

J-J 

1917 

A-O 

1917 

J-J 

1922 

J    D 

191c; 

FA 

MS 

106 

1«3%  Sale 
94 


72  4    73  4 
71       71>4 


103  4  l'\1 


9.14 

11,     .sale 
110%  113v 


103 

96 


i-ale 


1074 
108% 

90 

874 

73 

70 
107% 
102  4 
107 
1024 

106 

112  4 

1I0!4 

lo'J 


Oct  '04 

108% 

J'ly  '03 

Apr'06 

72  4 
71% 

DiC'i'4 

J'ly'04 
Muy".)7 
(>i  1  "08 
J'ly '().'. 
Oct  '00 

118 

Uay'oC 


273 
193 


10 


102 

90 

84 

OS       76 '4 

60  4    74% 


107 


100 

1  1  ■ 
1 1 12  h 


10.! 
86 


105 


Teletrrnph  nnd  Telephone 

\  m  Telep  A  Tel  coll  tr  4s  1929 
!omm  (Jubie  Co  1st  p  4s.. 
ErioT  A  Tcol  tr  g  s  f  5a.. 1926 

MetTtfc  T  1st  s  f  g5s 1918 

X  Y  A  N  J  Tel  gen  g  5s. .1920 

Weal  Union  col  tr  cur  5«.  1 93  • 

I'd  and  real  est  g  4  4«...  r.i.iD 

Mut  Un  Tel  *  lund  6«...191  I 

NorthwTel  gut  4  4sg..  1984 

Wniiulnoturinp  <V  Induniriul 
Am  Col  (ill  ext  44s 1916 

Mil   Hide  A   h  1st  H  I  ff6S..1919 

\iiiit  ice  scnir  deli  pds..  19 

■irit,  .Slip  ImI  k  i>*..  I  .'  1 
kui  1  lireaii  lhl  coi  ii 
Am  'i obaeoo  lo-j  1  •■ 
4« 1961 


J 

J 

? 

J 
J 

M 

N 

M 

N 

J 

.1 

M 

JJ 

M 

N 

J 

J 

Q 

!• 

A 

0 

t 

J 

.7 

0 

A 

95 

98 

1114 

104  4 

112 

Sale 

105% 

1  16 

1074110 

97% 

9s  14 

y  ■-'  '•.  - 





L164 

Hale 

96%  J'ly '05 
98     Aug 

■   Tl     "'J'.' 

109  4May'0:> 
105  4  Jiy  "03 
1 1 1  %     1 1 2 

L06  106 

107%  S'-p  '06 
10J     J'ly '01 


■  64 

0   i 

75  V 


98% 
P  2  4 


17 

1 


1 

13  1 

71 
I 


964    :'R% 
98       98 


1094109  4 


1  13 
L044  D)7% 
.07      1104 


L01 

'0% 
77  j 

94      lol4 
.     '0  4 
I04  l'-4 
71        77% 


■No  pri<-"  1  r.  i.iy:  la' 


I  and  aaked  Una  week.     aDueJan     t*  l '  »  Doe   .laj    g  uaa  ,ua    n.  Uuo  ,  ly     p  Due  Not     1  Option  saie. 
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BONDS 

N.  Y.  STOCK  KXCH 
\\  Ki.h-   b  NDING  Skit  15 


Peilll    KK  —  I  (.null  mini  ) 

Phlla  Bal*  W  Lst  g  4s.. 1043 

Siiiu'j  l.ewi.v  Lst  g4s... 1930 

U  a  J  ill;  a  Can  :■■■■«  In   194 

Peonacola  &  ah  .s<v  l«8s  Naeli 

Peo  <fc  blast    .•><><>  C  C  C  <t  si  i. 

Peo<fe  J'ck  Un  l«tg6e....l92J 

2d  gold4  4s b!021 

PereMnrq— Oh<&  sv  M  Sa  L92] 

,    Flint*  P  M  ■  8s 1020 

1st  consul  gold  5a i  '■• 

Pi  Huron  Div  )»i  g  5a.  L9B9 
.    SagTua*  h  lat  mi  -  4B.1933 
Phil  ISA;  \v    See  [•.-mi  hi; 
Phila  <fc  Reading  roiis  7  s. 1911 
Pine  (.'reek  reg  (TOM '68...  1932 

Pitts  ClJI  <fc  St    1,      Sic    Pi 

PittsCleve«S   ''!■!    &'««  BiS  0 
Pitts  Ft  W  ct  Cll    i'e<  ivnn  Ci 

Pitts  June  lst  gold  88 192k 

Pitts  &  L  BrieSd  g  6s...al92t 
Pitts  McKees  &  Y  See  N  V  ( 'or 
Pitts  Sh  &  U  K  1st  g  5s. ..194(1 

I    let  con  sol  gold  5s 194;; 

Pitts  <fc  West    .See  B  &  O 
Pitts  V  <fc  Ash  1st  con  5S.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1961 
Eensselaer  <fc  Sar    Sec  1)  <fe  H 
Blch  <fe  Dan    See  South  Ky 
Eich  &  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
iBio  Gr  Juno  lst  gu  g  5s. ..193! 

RiogrSo  lst  gold  4s 1941 

I    Guaranteed 1940 

Boon  &  Pitts    See  B  K  &  P 
Borne  Wat  <fc  Og    6'«N  1'  Cent 

Butland  lst  con  g  4*28 1941 

',    Kut-Canad  lstgu  g 4s...  1949 

Sag  Tus  &  11     See  Pere  Marq 
t  Jo  <fe  Gr  Isl  lst  g  48. ..1947 
St  Law*  Adiron  lst  g  58.1996 

I    2d  gold  Os 19913 

St  L<fc  Cairo  «S'e«  Mob  &  Ohio 
St  L  <fc  Iron  Mount  See  M  1J 
St  L  K  C  &  N  See  Wabasli 
StLiMBr  ««T8BAoiStL 
8t  L  •&  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

I  General  gold  6s 1931 

St  L  <fe  S  K  KR  cons  g  4s. .'96 
>     South w  Div  lst  g  6s. .1947 

1      Refunding  g  4s 1951 

!  5-year  gold  notes  44. .1908 
i'  K  C  FtS<fc  M  cong  6s. .1928 
/  KCFtS&MRyreIg4sl936 
f  KC<feMR&Blstgu5s.l929 
St  Louis  So  See  Illinois  Cent 
St  L  a  W  lst  g  4s  bd  ctrs.1989 
t   2d  g  4s  inc  bond  ctfs...pl989 

£  Consolgold48 1932 

Y  Gray's  Pt  Terl  st  gug  6s  1947 
St  Paul  &  Dul  See  Nor  Pacitic 
St  Paul  M  &  Man  2d  6s. ..1909 

'%  lst  consol  gold  6s 193;: 

Registered 1933 

•     Reduced  to  gold  4  4s..  1933 

Registered 193 

Dakota  ext  gold  6s 1910 

Mont  ext  lst  gold  4s 1937 

I     Registered 1937 

'  E  Minn  lst  div  lst  g  5s. .1908 

j     Nor  Div  1st  gold  4s 194 

Minn  Union  lst  g  6s 1922 

MontC  lst  gug  §s 1937 

i     Registered 1937 

,'-     lst  guar  gold  5s 1937 

f  WW  &  S  F  lst  gold  5s.. 1938 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <fcO 
Salt  Lake  C  lst  g  s  f  6s.. .1913 
SFePres*  Ph  1st g 6s.. .1942 
8  A  &  A  P  see  So  Pac  Co 
8  F  &  N  P  lst  sink  t  g  5s. 1919 
8av  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor*  Vv 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  lst  con  g  4s...  1949 

Fla  Cen  <fc  Pen  lst  g  5s. 1918 

.     lst  land  gr  ext  g  5s  ...1930 

i     ConsolgoldSs 1943 

Ga  <&  Ala  Ry  lst  con  5s  ol946 
f.  Ga  Car  &  No  lst  gu  g  5s  1929 

8eab*  Roa  lst  5s 1926 

Sher  Shr  &  So    See  M  K  &  T 
811  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  <fe  So  lst  g  6s 1924 

So  Car  &ua    See  Southern 
So  Pao  Co— RR  lst  ref  4s.  1955 
Gold  4s  (Cent  Pao  coll),  /i-1949 

:    Registered fcl949 

A<fe  N  W  lst  gug  5s 1941 

Cent  Pac  lst  ref  gu  g  4s  1949 

,    Registered 1949 

I  Mort  guar  gold 3  4s.. AM929 
'•  Through  St  L  lst  gu  4s  '54 
:GalHar&  S  A  lst  g  6s. .1910 

Kj  2d  gold  7s 1905 

Mex*  PaclstgSs 1931 

Gila  VG&N  lst gug5s.  1924 
Hous  E  &  W  T  lst  g  5s. 1933 

lst  guar  5s  red 1933 

H  &  T  C  lst  g  5s  int  gu..l937 

'     Consol  g  6s  int  guar...  191 2 

Gen  gold  4s  int  guar..  1921 

Waco  <fc  N  W  di v  lst  g  6s  '30 


^ 


J-J 


J-J 


/  ru  ■■ 
i  rida% 

Sept  IS 


Hm 
Hill', 

1 1 1  Hi . 


A  Hi 


I20ia.... 

J 1 12     105 

Hi.  .'4 

I22<y,.... 

1)4'4... 
llu      ... 


117 
126 


113 


120      .... 

118      119'v 

U5'4 

10278Sale 

iCKJ'i  IIIII 


109 
74  4a 
89 


76 


94       96 


135 


103%. ... 
103»8.... 
127>4  ■--- 
114      .... 


102      

89     Sale 


89^4    90 
102      


99  v  100  *v 
83  ^ 

83  4;  Sale 


liO^llo',, 
138  '4  139 


113 


J 11% 112 
104      


104^. 


126 
136 


llc38. 

121  >a. 


107  Hi  • 
109%. 


90 
104 

98 
108 
103% 
107  Hi 

111^4 

110% 
110 


105 


90  H 
10£ 


97%  Sale 
95  Hi  sale 


107%  110 
100%  Sale 


89     Sale 

io'iTC  iio'% 


110^11334 

109  112 
105  .... 
103  >«..-. 

110  .... 


123 


1,  ei 

;■■'    t  r 

Lust 


I. mi'  II  ii/li 

L09»aJiy'oe 


lloHjSep'04 


ran'O? 
ep'i  5 

LOO     Api  1  - 
I'Ji  'i  .J'ly  '<) 
114%     114% 
111    J'ne'<;5 


!19l4  Apr'o-l 
137     Mov'97 


120     Oct '01 

112  'a  Dec  M. 

120>2Aiig'0.", 
98     J'ly '97 

116  May'05 
102%  li>3 '« 
100     Jan  '05 

10(1%     101 


109  Mat '().". 
76  J'ne'o5 
89     Jaii  '(it 


1033.1  May'04 
101 14  Nov'01 

94     Sep  "05 


A. 


100 

"35 


103     J'ni  '05  - 
104%Feb'o5|. 
131     May'05 
113%  Sep  'o" 
lOO'j  May'Oi. 
LO'iW  Aug'05 
88%       «9 
96     Lee  '04 
125     Aug'05 
90  90 


81 


991.2       1001-2 

84%  Aug'0.5 
83  ;4        83  W 


113  J'ly '05 
138 14  Aug'05 
140  May '02 
HI  Hi  J'ly '05 
11 6%  Apr '01 
lUHa  111H< 
104  104 
106  May'01 
104  H3  Aug'05 


105 
"21 


124  May'05 
l36Hi  U6H2 
13434  Dec '04 
118 's  Feb '05 
117     Jan '04 


110     Jan '04 
108     May'05 


904  Sep '05 
104        104 

96  Mar'05 
109     Feb'05 


109  Ha  Mar'05 
112     Aug'05 

110  Jau'05 
Llll4  May'03 


L02     Jan  '0;- 

96%       97'* 

95 14        95a4 

94     Mav'05 

111     Aug'05 

100%      101 

99SiMai'03 

89  89 

99     Aug'05 

lOSHs  Mar'05 

103     Sep '(14 

115     Feb'05 

107H3J'ne'05 

107^  Feb'05 

103  4  J'ly '04 

1111*        111>4 

U2Hi  112Hi 
lOO^Sep'OS 
127  Hi  Feb '02 


190 
24 


Ha  1 
Since 

■•  ■  1  'i  1 


1. 1<>>        Hum 
HI''-',        I 


1231*  123% 

lo.ji.j  in.;. 

1 10*  "a  i  23 ' ' 
112     1 14  Hi 

114     HO'-, 


1174121 


110     116 
100%  104% 
100      100 
98  Hi  101  h 


109  109 
75  77 
89        89 


93       96 


102     104  34 
104      1043f 
129  H2  132 
112  Hi  116 

9934  100 14 
101      102% 

88%    92 '4 


124%  l'^b% 
88 14    92 


96%  101  Hi 
84  87  H. 
80%    84  ^ 


10K%113 
136     139 


111      U334 


110  4112% 
103     105 


104%  10434 


123 
135 


124 
135 


118%118H, 


108     108 


84;i4    92 
102      105 

95        98% 
109      109 


109  Hi  109  Hi 

109  4  U4 

110  110 


954    98  4 
92l4    97  ^ 
91       94 
108%  111% 
100%  104 


874    90 
99%    99% 
1084110% 


1134H5 
1O7  4U0 
105  4  107 14 


110%  112% 

112  41124 

95  4  100  L4 


J{().M>-> 
X.  V.  BTOCB  EX( 

Wki;;<   1.\i,iv;  SEPT  15 

southern  iv.c  (<>—(" 
Morgan's  J.a  <k  T  1st  78.1918 

let  gold  6a L920 

Nool  Cal  1st  1  ..  I'.") 

Guaranti '-.;  gold  ">h 

Ore&Ca  L927 

s  a  .is  A  Pasa  let  ru  g 48.1943 
so  Pol  .•  6e...cl909 

.- cl'.iln 

er  B.1905 
1st  gOasi  O...1906 

leu  ■  E&  ;•  ...1912 

1st  gold  6a 1912 

lst  cod  guar  g  5s 19;" 

Stanipi-i'. L905-..1937 

SP.uolN.Miix  1  i\  g  US.. 191  1 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lst  v  Ba 1912 

Con  gold   58 1943 

Southern— lst  con  g  5e 199  1 

Registered 1994 

Moh<fe  Ohio  coll  trg  4s. .193s 
Mem  Div  lat  g  44-5s.. .I!i9t3 

St  Louis  div  lst  g  4s 1951 

Ala  Cen  R  lst  g  Os 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  &  Yad  lst  g  guar  Is. 1949 

Col  <fc  Greenv  lst  Os 1916 

ET  Va<fcGa  Div  g5s..l930 

Con  lst  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  lst  g  6s 1922 

Knox  &  Ohio  lst  g  6s. ..1925 

Rich  &  Dan  con  g  Gs 1915 

Deb  58  stam  ped 192 

Rich  <fe  .Meek  1st  g4s...  194a 

so  Car  .(_-  «a  lst  g  .">s 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  1)  4-5s. 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1930 

W  O  <fc  W  lst  cv  gu  48..  1924 
WestN  C  lst  con  g  6s. .1914 
S  &  N  Ala  See  L  <fc  N 
Spok  Falls  <fc  Nor  lst  g  6s.  1939 
Stat  Isl  Ry  lst  gu  g  44s. .1943 
Syra  Bmg  &  N  Y  See  D  L  &  \\ 
'TerAolSt  List  g  44s. .1939 

L  1st  con  gola  58 1894-1944 

Gen  refund  s  t  g  is 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  lst  gold  5s 2000 

2d  goldinc  5s ?2000 

La  Div  B  L  1st  g  6s 1931 

W  Min  W<fc  N  W  lst  gu  6s  '30 

Tol  &  O  C  lst  g  5s 1935 

Western  Div  lst  g  5s.  ..1935 

General  gold  5s ....1935 

Ean<fc  M  lst  gug  4s....  1990 
TolP&  Wist  gold  4s.. ..1917 
TolStL&WprIleng34s.l925 

50-year  gold  4s 1950 

Tor  Ham&  Bufflstg  4s./il940 

Ulster  &  Del  1  st  con  g  5s  1928 
lst  refund  g  4s 1952 

TJn  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

lst  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fc  Nav  fou  g  4s. 1946 
Ore  Short  Line  1st g 6s..  1922 

lst  consol  g  5s 1946 

Guar  refund  4s 192!' 

Registered 1929 

Utah  <fc  .Nor  lst  7s 1908 

Gold  5s 1920 

Uni  N  J  KR  ds  C  Co  6e«  .Pa  KH 
Utah  Central  see  Rio  Gr  Wes 
Utah  &  North  see  Un  Pacitif 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 195.") 

Ver  Val  J  ml  <fc  W     see  Mo  P 
lrginiaMid    See  South  Rv 
Va  &  Southw't  1st  gu  5s. 2003 

W  abash  lst  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  Id  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Det&Ch  Ext  1st  g  5s. .1941 
Des  Mom  Div  1st,  g  4a. .1939 

Om  Div  lst  g  34s ...1941 

Tol&  Ch  Div  1st  g  4s. ..1941 

StChas  Bridge  lst  g  6s. 190?- 

Wab  Pitts  Term  lst  g  48.1954 

2d  gold  4s 1954 

Warren    Sec  Del  Lac  <&  West 
Wash  Cent    6'eeNorPac 
Wash  O  &  W    See  Southern 
West  Maryland  lst  g  4s. ..1952 
WestN  Y<fc  Ba  1st  g  5s. .193i 

Gen  gold  3-4s 1943 

Income  5s t£1943 

West  No  Car    see  South  Ry 

W  VaCent&  P  lst  g  6s.. 1911 

Wheel'g«Ss  L  E  lst  g  5s. ..1926 

Wheel  Div  lst  gold  5s..  1928 

Exten  &  Imp  gold  5s...  1930 

BR  lst  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 
Wilkes  <fc  East    see  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  60-yr  lst  gen  4s.l04;' 


A-O 

J-J 
J-J 
A-O 


A-O 
A-O 

A-O 
A  ■<> 
M-N 
.M-N 
J-J 
K-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
\I-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
.Mai 
JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-.N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J   D 


A-O 

J-J 
A-O 
No\ 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


Price 

.'■  ruin  ,1 

Sept  15 


iii  a 


a  t  •'. 


1184  1224 
101  '4  .... 

L16     .... 

103%  .... 

88-1    89 

-) 

107%.... 


104  "a 

115      . 
11478  . 

118'4  . 

low* 


111% 

121     Sale 


-99% 

11734  .  . 

99  4  Sale 
115     

95%.. 


96  4  .    ... 

116      

1164 
121 

11434  116*. 
1^3J4  124% 
1^43,    . 
116  4117 
IJ.3%114 
95 
109%lll 
112 
108  4 
112 
H4H2  .... 


95  4  . 
116 


...  13H 


112 

120  4 
100 

1114 


125  %  Sale 
96       yen. 
106J4 


li5%lltj.._ 
116  4  U8 
109     ido 
99 

92 

91%    9L% 
864,87 
9b %    99 

H  2  1 

90      

105%. sale 


1344  sale 

ibT"  ; safe" 
124%  sale 

li»%     .. 
96%s'ale 


107%  , 


110  41124 
U8  1184 
107 

90  4  sale 
76 14  sale 
ov4 

92%:::;: 

110% 

904."" 
°04  ... 
95      

S>1  Sale 
3i  4  sale 


89%    90 
119 

98-8    99  4 

110 
112% 
113  4" 
111^"     .. 

91% 

Ill 


J-J       94%    95% 


Wcek't 
Range  or 


Low  II  ml: 
:  .  •.  XoVO  i 
122  Dec'04 
106  Sep '04 
113  Jan '01 
104  4  J 

LOt)1*  Apr 'OS 

loo  v  Jan  '05 
103  J'ne'Ofi 
104%  Deo '04 

LIB  Mai 'or, 
1144  Dec'04 
L19  Keb'04 
J'ly '05 
L094  Peb:05 
iO-'4J'ly'0.'. 
112%  Feb '05 
111  Aug'05 
120%      121 

no  Peb'04 
99%  Sep  'OC 

1  1  8  Aug'05 
99  4        99  H. 

11s  .T'ne'o; 
0S4Mar'o.". 
90  4  Dec '04 


11  6  4  May'05 
U64Aug*ii6 

i-'i  .  Aug'05 

113  4  Sep '05 
124*4  1241 
126a4  J  ne'05 
11434  J'ly'o.j 
112%  Jan '05 

98     Feb'0:"i 

109  4  Aug'05 
123     Feb '02 

110  Dec'04 

1144  J'ly  '".'5 

114  4  Aug'- '5 

114  4  J'ne'05 
9734  May'05 

115  Sep  'o:, 

117  J'ly'Ot 
100     Nov'04 


Ko 


10 


J.nnge 

oiur*. 

January  1 


82 


3o 


lll%Apr'05 
122 '4  J'ly'051. 
10034     100a4       1 
112  4  J'ly '04 

124         125V 

96  Aug'05 
106  4  Aug'05 
106  4  Nov '04 
11634  J'ne'O. 
Ill  May'04 
10934      10934 

994       99  4 

93     Aug'05 

92     Aug'05 

86%        87 

i>8  J'ly '05 
110%  J 'ne'05 
t3%  96H- 
1054  106'. 
1014  101% 
131%  135 '4 
13i>4  Apr '05 
K'2%  1031 
1241  1243e 
il-4     118i 

964       97 


112      liec'o; 
114  4  Apr'o: 


10334  Aug'05 


112  4  J'ly '05 

118%     1184 

107      Sep  '05 

904        90'- 

70  4       77 

103     Aug'05 

Apr'05 

Aug'O: 

Xov'u  . 

Apr'O; 

May'05 

;09  4Mai'0.i 

90  4       91 

364        374 


92 
111 
97 
88 
97 


894       90 

119  4J'ne'05 
9J1  Sep  '05 
40     Mar'01 

112  May'O; 

113  Sep '05 
114%M.iv'05 
LI  14  Aug'05 

914        914 
102     Jan '05 


94% 


95V 


1 
1583 


40 
214 


166 


10 


24 


Low    JIlgK 


101  104% 
914 
106  1084 
1094  109% 
102 '4  103 

1144  i'1'5"" 


108  4  109% 
108  109  4 
102  4  102  4 

lis    1124 

1084  HI 
11741214 

"  9-"  4*102" 
118     118% 

974  100% 
L174118 

95%    984 


1164 
114 
1194 
L13  4 
121% 
1234 
H434 
112 
96  4 
108 


1164 

116 

122% 

116 

125 

127 

118 

112% 

98 
111 


114  114% 
1144117 
11441144 

97       97% 

115  1164 


11141124 
L21      123 
9834  101% 


1204125% 

9334  102 

1U%111% 


1144116% 


10934112 
95  4    994 


91 
894 
83 
97 


95 
92 
87 
98% 


110%  113 
95  4  96% 
104%  1084 
103  41064 
112%  1384 
116%  137% 
102  104 
124  127  4 
1174120 
954    984 


10334  104% 


107  41124 

116     1194 

107     1124 

90        904 

664    84% 

102     103 

92        92 

109%  112  • 


86 
95 


88% 
98% 


864    95% 
35        45% 


87\    94 
118     119% 
96%    99% 


111     112 

113  114% 

114  41144 
1114114% 

91       954 
102     102 


904    96 


lUlSC'ELl^ANKOUS   BONDS— Concluded. 


Manufacturing  &.  Industrial 

Cent  Leather  20-year  g  5s.l926 
Consol  Tobacco  50-yrg  48.1951 

Registered  4s 1951 

Distil  Sec  Cor  conv  lst  g  5s. '27 
Int  Paper  Co  1st  con  s.  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  lst  g5s.'2s 

Lackaw  Steel  lst  g  6s 1923 

N  at  Starch  M  f  g  Co  1  st  g  6s  1920 
Nat  StarolvCo  s  I  deb  5s. .1925 
BUn  Rope  <fc  T  lst  g  6s...  1946 

Income  gold  5s 1946 

V  S  Leath  Co  a  tdeb  g6s..l913 
TJ  S  Realty  &  I  con  v  deb  g  5s  '24 
TJ  S  Steel  (JorplO-60  yr5s.<i'03 

Registered April  1963 

Va-Car  Chem  col  tr  5s  g..l912 


A-O 
F-A 
F-A 
A-O 

F-A 
J-J 

J-J 
A  O 
A  O 
M-N 
J-J 
F-A 

M-N 

J-J 
M-N 
M-N 
A-O 


101% 
80 


Sale 
Sale 


81 

107 
94 


Sale 
109 
95  4 


106 

t 

"61*4 

""2% 

*99  4 
97  4 
97% 

101% 


100 

Sale 

90 

70 

63 

3 

111 

Sale 

Rale 

Sale 


101 

78 
85 
81 

108 
94 

103 
98 

106 

85 

68 

52 

3 

110 
99 
97 
96 

100 


102 

80    ' 
%  Deo '04 
81% 
108 
»4        96 
4     1034 
4  Feb'05 
106 
85 
J'ly '05 


527, 


'6 
3 
4  Aug'05 
4  99% 
97  4 
>i  9734 
4  J'ly  '06 


181 

10 


Hi 
1 
4 
1 

"l5 

1 

'  10 
3 

"4 

976 
1 


994102 
74       84  4 


77  4 
1074 

914 
102% 

98 
104% 

85 

59 

42  4 

14 

108  4 

93 

92 

92  4 

99% 


82  4 
110 

96 
105  4 

98 
108 

93 

714 

694 

8 

112  4 

103  4 

984 

97% 
101  4 


iHiscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk<&  Imp  5s    see  cent  N  J 

Am  SS Coot  W  Vag  5s 1H20 

B'kl'n  fc'erryCo  lstcoris  g  5s  '48 
OhicJc*  St  Yard  col  g 5s.  1915 
DetMcfe  M  ldgr  income.-...  19 11 
Hoboken  L  &  1  gold  5s. ..1910 
Mad  Sq  Garden  lst  g  5s. .1919 
Man  Bch  H  &  L  gen  g  4.--. .  1940 
Newp  Ne  Ship  <fe  D  D  5s  etlUOU 
N  Y  Dock  60-yr  lst  g  4s.. 1951 
Provident  Loan  Soo  44s.  1921 
St  Joseph  Stk  Yds  lst  4  4s.  1930 
St  L  Ter  Cupples  Stafn  *  Prop 
Co  lst  g  4  4s  6-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  lst  6s.  1906 
U  S  Ked<Si  Ret  lst  st  sr  6s.  1931 


M-S 

M-N 
E-A 
J-J 
A-O 
M-N 
U-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 

J-J 
M-S 


103     Sale 


4'i         46  4 


?0  , 


98  Sale 

99      

100  4  Sale 


loo    100'-. 


102        103 

100%  J'n©'02 

4  5  4  Aug'O- 5 
los     J'ly '05 

77  77 


50     Feb'O. 


!'8  98 

100     Aug'05 

100  4     100  4 


H2.  J'ly' 
113  4  J  "iy  'Oo 
100 1      1004 


17 


U 


102     106 


48       58 

10s     108 

714    SO 


94  4    98 

98     100 

1O041004 


83%  it»3 


•JbJo  price  Friday;  iatest  bid  anjt  asked.  aDueJan    0  Due  Peo   c  Due  Mar  itDue.^pr  ADuej'ly    cuuo 


..uv  uec 


,OI]  s*l« 


CHICAGO  STOCK  E  XO  R  k  AJ3E-Stock  He  cord  -Daily.  Weekly  and  Yearly 


slut  hs—Hia  Jit-.*  T  AND  LOW  SSI    SA1  ,'■■  PJttOSS 


tyil   I 

Stpi  9 


.Mo'fi (I  V 

Stpt  11 


185     185 


89  ,  aa», 


5  9  Hi  l>0 

»a  »a 

•  -11*4 

61  Bl>i 

■j-Hi  .9 

•97  9S 


70       7'J 
•yg     100 
•13-'     

637s    51 


3& 


38 

•132     ... 

•60       5: 


1H- 
6H 


•10 

•«. 

•« 

•166 


•  i  a    131"-. 

103  «s  103  >j 
141 
60 


-ioo 


SI',     89 


5  9  Hi  69\ 

92  Hi  93 

••.'S-V  88 

■t>7  OS 

•91 «»  22H- 

•  no  63 

96  Hi 

u.-^i  29  Hi 

y;^  a7j« 


69=8  70 
<93  100 
139     133 

54  Hi    5434 


40 

♦it8     112 
60        62 


141 
60 


64  Hi    5i34 

*lii:'-.iici 

•60       62  H 
•114     HoHi 


iio"*  ii'os. 


96       96 


-1H)      I'M 
10       lu 

38',    39  H» 


157     158 
15        45 
138     139  Hi 
103 ^ 103 S 
141      111 
60       60 


513,  54a< 
H2Hill2Hi 
■60       62 v 


110  110 
92Hl  93 
96'«    97 


1H»      lHi 
10        10 
39       39  Hi 


Si-pt  1J 


*4Hi      6H 
is       18 
89 Hi    83  Hi 


6!' Hi    6i'3« 
92  Hi    93 


19        22 


88*4    99 

•97       99 


llHj    llHs 
70       70H, 
100     100 

132     

55       55 


.    40 
,  119 


158     158 


lu3H)103H 
140      

60        60 


54 7»    5534 
11278113 
"CO      

114     115  H; 


110     110 
"9634  "97" 


*1Hi      1<V 

*li)       lOHs 

39  Hi    39  Hi 


Mtdntstian 
Sept  13 


190 


*434       6H? 

►17        18  H. 

61<\,    82'< 


58N  69 H, 

99  9  i  H< 

■j.;>.i  98 Hj 

67  "a  1' 9 

•aii,  "Hh 

*60  63 

*95  99  "s 

2S34  29 

97  34  97»4 


Thursday 
Sept  14 


•190      196 


/,  a  il  So.  tr 

•17        IS 
89       82H' 
Lastsalr 
Last  Sale 


IH4    11H, 
70Hj   70S 
U'O     100 
131  4135 

51 78    54  > 


*38  39 
H-S  112 
•50       52 


*34      li, 
*6         6H 
158     159 

'Wis"  iio" 

104     104 

110      141 

60        60 


SSOg  5534 
113      113 

61  61  Hi 
111     115  Hi 


110     110 

92        93 

-96Hi    97 


Is 
10 


134 
10  »s 


♦23  Hi  25 
68       69 

**91>B*S9\ 

•61  64 
98  99 
9b  >»    29 

•97       99 
LiiSlSale 


Friday 

Si- jit    /5 


100         191 


HI  Hi       B9 

>  Sep  '0" 

*17Hi       18  H 


0lg 

>(> 
69 
99 
»93«i 

*  OS  Hi 

115 
•21  Hi 
•61 
•97 

28'a 
•97 
IS 


11%   ilh. 

11*8 

7o34    7o^ 

•69\ 

100       

101 

Last  sale 

I  lU 

54 7S    55 

5  5  Hi 

1'  64  105 '4 

105", 

Last  Sale 

iys 

3." 

* 

Last  S a  '  e 

112 

•51       52 

5.' 

Last  salt 

16S 

Last  salt 

10 

L  a  at  Salt 

I 

Last  Salt 

>> 

156     15s 

•156 

45 

> 

La  st  Sale 

/3.VHi 

104      li.l 

•104  Hi 

140     llOHs 

*1J978 

60       6J>8 

6038 

Last 
Last 
Last 
Last 
Last 
Last 
Last 
53», 
113 
'60 
Last 
Last 


Sale 
Sale 
Sale 
Sale 
Sale 
sale 
Sate 

56', 
113Hi 

62 
Sale 
Sale 


Last  Sale 


110     110 

♦92       95 

97       98 


Last  Sale 


1% 

10  Hi 
39 


L«fc 

10  H. 
39Ht 


Ang'o.-. 
J'lyv;. 

Oil 

92 
25 

89 
80 

2  J  >• 
83 
99 
39  ', 
99 
Aug'05 


STOCKS 

chicaco  stock 
EXCHANGE 


lLy, 

70H) 

10  I 

Aue'05 

58 

105  , 

.May'04 

39 
Aug'O 
52 
Mar'05 
Feb '05 
J'ne'05 
J'ly '05 
158 
45 
Sep  '05 
105 
141 
60  H. 


34  Hi 

7VH, 

17 

9 

45 

■$ 

iU 


J'ly  'O.- 
Apr '05 
J'ne'Ol 
Dec '04 
Sep  '05 
May'05 
Xov'Ol 
*55Hi  56  Hi 
113  113 
*  60  62 

J.Z5 Hi    Aug'05 
534         May'06 


'6»IH»    J'ne'05 


109  Hi     109  'e 
*90  93 

*97  9734 


10ss      Dec '04 


1°b 
10 
383* 


1«8 
10  Hi 
3934 


KnilriiatU 

Ohio  Crty  By toi 

'mo  Conaol  1  rau 1011 

1  'I110  Pass  Itv 

-  Ihlc  Ji  eiak  Park 10U 

I>o     prel LOU 

I'lnca^o  Subway 100 

CL10  Union  Tract loo 

Do     prcf 100 

Ivans  City  ity  Jfc  Lt..l00 

Do    pre! 100 

Metropol  W  S  Kiev..  100 

Do     pref 100 

.VorihChio  street 100 

North  western  Kiev. .100 

Do     prel 100 

south  Siite  Elev 100 

streets  wsuibie  c  L  100 

Do    prel 100 

.Vest  Clue  Street loo 

Miscellaneous 

Allis-Clialmers 100 

Do   pref 100 

uncrican  Can 100 

Do     pre! 100 

whit  Radiator 100 

Do    pre! 100 

Vmer  shipblug 100 

Do    pref 100 

Amor  T &  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pre! 100 

Cal  &  Clue  Canal  &  DlOO 
Central  Trust  Bank.. 100 
Chicago  Auditorium.. 
Ohio  Brew'g«Vs  Malt'g. 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Ohio  Title  <fc  Trust... 100 

Diamond  Match 100 

Illinois  Brickt 100 

Kans  city  Stock  Yds. 100 
Knickerbocker  Ice. ..100 

Do    prel 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

M  asonic  Temple 

Mil*  Chic  Brew'g 

Do    prel 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

)o    pref 

People's  GasL&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift  <fc  Co 100 

The  Quaker  Oate  Co.100 

Do   pref 100 

LTn  Stock  Yds(So  Om)100 
Union  Bag  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd &  P  ColOO 

Do   pref 100 

Western  Stone 100 

I  This  Is  new  stock. 


flal»t 

oi  thf 
W—k 
Sha  re> 


505 


8UC 

,670 


liatijjt  tor   1  tar 
19U5 


Lowest 


180     Jnn    G 


770 
1,181 

1 
102 

175 
100 
410 
510 
60 


310 
791 
131 

i",988 

100 

""25 

"150 


'..  Sep  1 . 

J'ly    B 

J'ly    8 

:\lur::i 

i8j,ne2.- 

.I'ly  I  - 

.Tan    9 

H?Jan  4 
Jan  is 

Hi  Jnn  10 
J'lyll 
May  2  3 

Mar27 

'8  M  uv  1 7 
Ang2S 
Feb  3 
J'nel2 


Hiohett 


199     Feb    1 


86 
30 


85 
543 
743 


1,67s 

327 

60 


900 
250 

496 


1,683 

2,820 

795 


9  Hi  Feb 
60  Jac 
76  Jan  24 
125  Feb 21 
38  Jan  lii 
98  l8  Jan  17 

*3s"  Jan"  4 
105     Marl7 

50  J'ly  27 
148  Hi  Feb  23 

10     Jan    5 

34J'ne  2 

6    J'ae?* 

153     Jan  25 

32  Jan  7 
125     May  4 

95  Apr  6 
134  Hi  Feb    1 

55     J'ne27 


82 

7'! 

24 

S734 
13 '8 
51 
80 

03 '4 

69 14 
99 

'-'  1  Hi 

66 
100 

2!"4 
103 '4 

73 


Sop  1C 
.!:ui  1; 
Jan  ::i 

Auk    1 
Feb 
Feb 
Sep 

Sep 
Aug 

AngJO 

I'Oi  2 
Jan  1" 
Jan  5 
Augiil 
Jan  4 
Mar21 
Feb  3 


14  Hi  Apr  25 

73HiApr25 

101     Sep  16 

133     J'ly  31 

58  Hi  Sep  15 

105HiMar27 


11 
63 


Feb   6 
Feb  15 


44H)Mar27 
2     Jan  30 


5234  Augl6 
11034  Aug  17 

41  Jan  25 
110  Jan  6 
5     Apr  20 


99»8Mayl8 


106  Feb 25 
46  Jan  25 
b6H2Jan   4 


1*8  J'ly  25 

8     Augl6 

28     Feb  15 


Jan    4 

Aug  19 

Aprl5 

Marls 

Jan    5 

Jan  18 

Jan  20 

Feb  20 

52HiMarl6 

143  Hi  Feb  1 

10534Mar  6 

145      Ang2S 

66  Hi  May25 


40 

112 

62 

150 

10 

1 

7 

172 


Jiam/t  tor  /rrnouf 
IVai'  ( I'.in  1 ) 


Lowest 


Mai 


23 


Sep 
Sep 


34HiAug   1 
7334  Mar22 


48HlAugl4 
2     Jan  30 


6534  Apr  3 
120  Hi  Marl  6 

67  Hi  J'ne24 

120     J'nel9 

634Mayl9 


11034Apr   8 


114  Jan  6 
93  Sep  11 
98  Hi  J'ly  26 


2  Hi  A  pr  3 
14  H,  Apr  3 
41     Aug21 


4     Feb 

■JVHiMuy 
28  Hi  1  "'< 

,-0'.i  X(,\ 
J5      .Mai 

a 


lliii  he  st 


1  10       \((^ 


S      Nov 
27     .Nov 


60 

15 
44 
00 

28 


Mai 
.Mai 
Jan 
Apr 
.Mai 
Jan 


82  Hi  Apr 

38     Api 


3Hi  Jan 
3134  Jan 
40     Mai 

115l4  Jnn 
19  J'ue 
82     Aug 

183  Mar 
33     Nov 

10034  Mar 
62  Feb 


120 

10 

1 

7 

140 

IS 

115 

86 


J'ly 
Oct 
Jan 
Feb 
May 
J'ly 
Mar 
Feb 


126  Hi  Feb 


tfi 
46 
31 

s  , 
26 
88 

ss 
20 


Nov 
-Nov 
Dec 
Nov 
Sep 
Oct 
Sep 

Nov 


07  4  Nov 
98  Hi  Nov 
34  Oct 
103  J'ne 
66  Hi  Sep 


12HiDeo 
64  '4  Deo 
79  Hi  Deo 

123  Hi  Sep 
40  H2  Doo 
94  >4  Oct 

108  May 
40     Nor 

110     Feb 

62      Aug 

2334  Jan 

10  V,  Nov 

IHiNot 

8     Feb 

173HjNot 
36     Not 

147  Hi  Not 

10-S     Oct 

142  Hi  Not 


10  Hi  Dec 
50  Jan 
17    J'ne 

7  Hi  Nov 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99H»Jan 
25 Hi  Mar 
95     Jan 


9888  Feb 


9978Apr 
3534  J'ue 
75     J'ne 


7 14  Oct 


34J'ly 

7     J'ly 

14     Sep 


12  Oct 
52  Feb 
20  Jan 
9  Deo 
51  Jan 
2  Hi  Jan 
25  Sep 
58  Hi  Deo 

II6H1N0T 
46H»Dee 

120     Sep 


llOHiNor 


110  Hi  Not 
47  Hi  Jan 
87     Not 


10^  D« 


3^  Not 
2034  J  as, 
25  Hi  DM 


Chicago  Bond  Record 


BONUS 

CHICAGO  STOCK  EXCH'GE 
Wkkk  ksdtng  September  15 


Amer  Biscuit  6s 1910 

Amer  Sttaw board  1st  6s..  19 11 
Cass  Ave  <fc  F  O  (St  L)  58.1912 
Cnio  Board  of  Trade  4s  ...1927 
Chic  Consol  Br  &  Mlt  6s .. 

Chic  Consol  Trao  4 H»8 1939 

Chic  Edison  debent  6a 1913 

1st  gold  5s JU926 

Chic  Auditorium  1st  58...1929 

Chio  Dock  Co  lst4s 1929 

Chio  Bonn  Gas  6s 1905 

Chic&  Mil  Klec  By  5s  ....1919 
Chic  Poeuxu  Tool  1st  5s  .al921 
Chic  Rock  I  <fc  Pac  BK  48.2002 

Collat  Trust  e  5s 1913 

Commonwealth  Elect  5s. 6194a 

Illinois  Tunnel  5s 1928 

Kans  City  Ky  &  Lt  Co  58.1913 
Kjiickerb'cker  Ice  1st  58.1928 
Lake  street  El  1st  5s 1928 

Income  5s 1925 

Jtetr  W  Side  El  1st  4s 1938 

Extension  u  4s 19381 

JiorcH  Clue  Bt  1st  5s 1906 

lit  6s 19oy 

Befundme  g  4  H,s 1981 

No  Chic  City  StBy  4>s8.1927 
Nerth  Weet'n  El  1st  4s. ..1911 

Ogden  6as  5s 1945 

Pearsons-Tart  5s 1916 

4-40S  B  B  B 1920 

4-408  Series  0 

4-60s  Series  E 

4 -80s  Series  F 

People'sGas  L&C  1st 6s.  1943 

Befunding  g  5s 1947 

Chic  Oas  Lt&  C  1st  58..1937 
Consumers'  Oas  1st  6s..  1936 

South  Side  Elev  4  His 1924 

Swift*  Co  1st  K  5s 1914 

Union  El  (Loop'  5s 1945 

Union  Pacific  tonv  4s 191 1 

U  S  Brewinic  5s I91tl 

V  8  Steel  Corp  2d  6.1 d963 

West  Chic  >t  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Conaolgos 1936 

West  DivCity  Bt  4>ts..l98v 

West'rn  Monc  Co  5-20  5s.  1 9O0 

Note.— Accrued  interest  mus 


A-0 
F-A 
A-0 
J.J 
J.J 
J.J 
M-N 
M-S 
M-S 
J.D 
M-N 
A-0 
J-J 
Feb 
F-A 


M-N 
.M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
MS 
J-J 


M-N 
M-S 
M-N 
M-N 
F-A 
J.D 

M-n 

J-J 
A-0 
t  be 


Price 
Friday 
Sept.  15 


Bid 


100 
103 


Ask 
104 


104 


.    59 

iiuHi 


76Hi 


100  H? 
Sale 


106  >4 
t95 

10(1 14 

y7Hi 


106  Hi 


101 
9834 
99  H. 


94 '4 
81  Hi 

"90" 


Sale 

88 

100 

Sale 


^9 
94  Hi 
90 
100  Hi 

99^ 

9aHi 
t99*« 

100 
123 
106 '4 

108  Hi 

io;iii 
103  m 

106 


Sale 
91 


106  Hi 
Sale 

107  H 

103=8 

104 

IO6H1 


90  Hi  Hale 


81 
90 
!-5 

.ulclcd 


85 
to"  ail 


Week?s 
Range  or 
Last  Sale 


Low       Jiiyli 


100  Hi  J'ly '05 
103     Aug'05 

101  May'05 

103  Apr '04 
56  58 

104  Hi  J'ne'05 
104Hi  Sep  '05 

98     Feb  '04 

io6*l  NoV'04 


76  76  '4 

79  Nov'04 

80  Apr '04 
106 '4      106 14 

94  96 

lOO'sFeb'O 

98  Hi  Sep  '05 

99  Aug'05 
16  May'Oi 
94  \        94  78 

00  Aug'05 
90  UO 


SO  Aug'05 
94  ag  94  76 
.•<)     Sep '05 


9y»4  Sep  '05 
9934  J'ne'05 
100  100 
100  Aug'05 
123 '<  J'UO'OS 
106'<  106 '4 
108  '4  108  Hi 
107  May'O.'. 
1 03  "^  Sep '05 

103    J'ne'06 

106 '4  J'ly  '05 
114     Nov'04 

81  J'ly '04 
88  Nov'04 
90  Hi  90  Hi 
os  ^  Sep  '05 
00     Feb '05 

82  Sep  '0.. 
88     Aug'05 

100     Jan '04 
Chicago  bo 


A'o. 


1; 


u 

"i 

137 


II 


Mange 

Since 

January  1 


Low   High 


99  Hi  101 '4 
103  103  Hi 
103     104 


50  66  Hi 
103H3l04Hi 
104     10434 


nd 


68       80 


106HilO8H» 
94       98  Hi 

100=8 100 'b 
97        98  "a 
97  H,  100 
16        16 
94  H)    96  Hi 
86        90  Hi 
90     100 
88        99  Hi 


89        95 
93  Hi    95  34 

88       96  Hi 


99 
99  Hi 
99  Hi 

100 

123Hi 

105  Hi 
107 '4 

106  Hi 
102>4 
102  Hi 
105  Hi 


99  \ 
89»4 

100 

10034 

1233« 
107«8 
108--8 
107  Hi 
101  's 
103  H, 
107 


90  Hi  100 
60        68  «i 


80 
75 
88 

price  1 


90 

90«» 

97 


Chicago  Banks  and  Trust  ComToanies 


NA31E 


Outstand- 
ing 
Stock 


Surplus  &■ 
Profits 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National 
Continental  National.. 
Uook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  Slate 

Drovers  Dep  National 

F'irst  National 

First  Nat  Enjdewood.. 
F'oreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Bepublio. 
Natioual  Live  Stock... 
North  Side  State  Sav.. 

Oakland  Natioual 

Peoples  Trust  Jfc  Sav .. 

Prairie  National 

i'raine  State...  

Pullman  Loan  <&  Sav.. 
South  Chicago  Savings 
state  Bank  of  Chicago 
stock  Yards  Savings . 

Union  Bank 

Union  Slock  Yds  State 


Amer  Trust*  Saves.. 
Central  Trust  Co  of  111 
Ciuzens'  Tr  <fc  Sav  Bk. 
colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 

Kcjultable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  <fe  Sav.. 
Jackson  Trust  <fe  Sav.. 
Kenwood  Tr<fc  Savings 
Merchants'  L'u<bTrCo 
M  etropolitan  Tr  <&  Sav 
Northern  Trust  Co  Bk 

BoysJ  Trust  Co 

Union  Trust  Co 

Western  Trust  A  Sav! 
Wo»'tl:iwiiTr£Sav  Bk 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8.000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

SOO.000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,600,000 
2.000.000 

200,000 
k'200.000 

200,000 

500,000 
2,000.000 
1,000,000 
4,000,000 

250,000 

200,000 
3,000,000 

750,000 
1,500,000 

500,000 
1.000,000 
1,000.000 

200,000 


4a,087,u 

28,765 

163,776 

1,457,056 

/C66.814 

1.803,231 

1,238,721 

3,865 

3,656,960 

14,458 

270,841 

6,172,662 

117,377 

629,029 

238,758 

14.',968 

1,045,565 

162,906 

12.534 

263,238 

971,602 

1,307,291 

5.273 

49,587 

16,777 

58,958 

79,244 

175,819 

34,294 

661,287 

9S.279 

21,264 

16,294 

2,044,365 
912,582 


Dividend   Record 


Last  Paid 
% 


'05,   2     , 
'05,  8 
'05,  4    J 
•05,  3    ; 


•05.  3  J 
•05,  2  ' 
•05,  1% 
'05,  3 
'05,  1% 
'05,  2  I 
•05,  3  i 
•05.  2% 

•05,  iy 


•05,  4 
•08,  5    i 
'05.   1     • 

•05,  3    : 

•05,  1% 
'05,  3  ; 
•05,  l>t 
'05,  3 


fcl76,71] 

48,209 

450,000 

Merged  wi 

804,576 

6,305,487 

68,639 

22,881 

3,709,730 

244,269 

1,702,469 

456  JVM 

698,120 

221.044 

14.711 


I  Also  pai.l  1 1  -i  ,  m  Uoc,  1903,  111  uVKilt  of  First  Print  ,fc  Savings  Ban*.  1  I  iOiU<te»  spSOUl  dividen 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  No  price  Friday,  latest  price  this  woelc 
«  Due  Dec  31.        i  Due  June,    c  Due  April.        A  Due  July.        k  Capital  and  surplus  to  be  increa* 


'  ■  *  (.moi.il  dividend  of  30  '-»  leolaxod  Aug.  10,  1904. 
IS  Week, 
increased. 


'05,  2     . 
•05,  2 
•05,   1 
•05,  2 


•05.  2 

'05,    1\ 


'05,    lHl 
'05,    I", 
'05,  4 
Hank 


BOSTON  STOCK  EXOHOGE— Stock  Record,  Daily,  Weekly  and  Yearly 


I.      L'  . 


I  lil1   I     ■ 


.Share  Prteea — hot  Per  Centum  Price* 


Saturday 
Bept  9 


89       89 

•KM1*  105  V, 
•254     255 
15U7elS4 

•243      .... 
*170Hil76Hz 


»81(»     

•24        26 
•73       74 

•120"  188* 


1441414414 

*sr>     87 

•1)2       93 


i5?6  16H1 

60        60 
*23i4    24i4 
208     208 


*208  Hz-— 


*      80 


•63  

102  102 

129  130 
•98   963, 


•99  100 
*113  


22'4 

2234 

•04 

96 

•6»4 

7Hz 

•28 

29Hi 

1373* 

139Hi 

•136 

133 

140V,  140», 

34 

3434 

•10234 

103 

•>>>•■ 

«•*••* 

•11934 

120  V, 

•20 

22 

*s«i 

6H| 

•260 

263 

•178 

180 

60Ha 

50Hz 

87  Hz 

8VHz 

•194  Hj 

•Hi 

1H» 

•133  Hj  134 

*lHi 

2H. 

♦12 

14 

246 

246 

*§Ig 

93, 

110 

110Hz 

•22 

•25  "a 

26 

•3 

4 

109 

109  Hz 

80  Hz 

81Hz 

81  Hi 

32    1 

35Hl    35«a 
10234  102»4 
* "65 

♦15        18. 
•97       99 
•83       85 
•96     100 

6  6H1 

32  32 

80  813e 

» 11 


2*3 

*lHl 

21 
*29Hz 
•■60 

7Hz 
»645 

*24  H 
6  Hi 
••50 
63 

*W 
'115 

*2Hl 

13 
714 

24  Hi 

•4 
•19 
8Hj 

•80 

13 

66H1 
2»4 

2B\ 

•lHi 
•26  Hz 

99 

24  Hi 

102 

*4Hl 
2  4 
•7 
115 


2Hi 
1H. 

213s 

30 

•70 

7  Hi 
660 

"24  Hz 
5  Hi 

•52 

tj83g 

15 

78 
lib 

2*4 

13 

7V, 
24^ 

4Hz 
19Hz 

8Hz 
•90 
13 
55  Hi 

2»4 

39*8 
lHi 

26 
99Hi 
24H> 
Hie 
102 
4  Hi 
2  Hi 
7  Hi 
120 

8^4 


8  Hi 
36  Hi 
•76 

83  Hi 

•10  Hi 

44  Hi 

4  Hi 

10Hz 

124  Hi 

2  Hi 


36 
78 
33 '4 
103* 
44  H; 

434 

10«s 

124  Hz 

2Hi 


Monday 
Bept  1 1 


88  Ha    8  !)■•)„ 

•104  Hi  1043, 

266     265 

'153  Hi  154 

24  6  Hi  246  Hi 

176      J  V . i  s 


171 
■310 
•24 
•73 


171 


25 
74 


'J  utrsday 
Bept  12 


90        90 
1(14 '2  104  Hi 
2B6      255 

L5  ;7m  10  1  '4 
246      248 
176Hi  170Hz 


144  Hi  144  r 
•86       87 
•92       93 


n>      18 

59  Hi    60 

•28  Hi    24  H 

208      208 


•206 '4 


80        80 


*63     ... 
'  101  Hz  10'- 
128H>1297e 
96        95 


•99     100 
113     


22  Hi    23 

94  Hi    95 

*6H»      7Hi 

28       23 

137     133 

13734  137-H 

140     140  Hi 

32»4     34 
102*4  103 14 

1 2*6  Hi  120^4 
21       21 
•5»e      6  Hi 

253     253 
'178     180 
6OH1    51 
87       87  Hz 

194     194 
I  Hi      ll4 

134     134 
•IHl      2Hz 

*12       14 
'246     249 
*9Hi      934 

IIOH1IIOH1 

•22     

•26  Ha   26 
-3         4 

109  Hi  109  Hi 
78       80 
31       31 


IO734  10734 
35       35  Hi 
102     103 

• -55 

' 18 

•97  99 
•83  86 
-94     100 

5  Hi      6H) 
32  32 
79*8  fcll4 
10  Hi 


2  Hi 
•IHj 
21 
*29Hz 

""7h1 
645 


2  Hi 

1Hz 

21 

30 

65 

VHz 

649 


23  Hi 

•5  Hi 
*-51 

67 

14Ht 

79 
'115 

*2Hz 

12T8 

7  Hi 
24M 

4 
19Hz 

8Hl 
•90 
12Hl 
55 

234 
3834 

1 


24S 

6H 
•52 
68 
1434 
79 
116 

23* 
13 

7H: 
24ss 

4 
19  H 

8l4 

■97  Hz 
12HJ 

5534 

2'8 
3934 

1 

26 

99  Hi  loo 

24        24 

ll4       IHl 

101      105 


4 

2 

7 

116 

8  Hi 
*31 
8  Hi 
36  Hi 
•76 
33 
lOHi 
44  Hi 

5 
lOHl 
124 
2 


4  Hi 
2 
7 
116 

834 

33 

8  Hi 
3b 
78 
33Hz 
lOHi 
44Hz 

6 
10  Hz 
125 


310  310 

•24  25 

•7.1  74 

J  75  175 


' 145 

•85        87 
•92       9.1 


lOHl    16 

59        60 

'23  Hz    2 4 Hz 

208      208  Hi 


207      ... 
97  Hz    97k 
80 14    82  "8 


-63  06 
102  102 
130  132 
*95a4    9634 


99        99 
113H)113Hz 


23       24H 
*94Hl    96 
7  7 

•28       29 
137  ?8  139 
138Hzl38Hz 
140     14034 

3334    35  "4 
103     103  Hz 

i2034*  12034 

21  Hi    21  Hi 
•5°8      6H1 
•250     253 
♦179     181 
503s    6OH1 
88       88 
190Hil96Hz 
134       134 
134     134 

*1H«      2Hz 
•12        14 
245     246 

•9  Hi      93, 
110     HOHl 

•22      

•25  Sa    26 
*3  4 

108Hil99Hz 
77  Hi    79 
3136    31  Hz 


35  <fc    36 ''e 
103     104  Hi 

'66 

18 

98  98 
•84  87 
•trs     100 

*5Hi  6  Hi 

323*  333* 

t079  82  Hi 

10Hz 


•2  Hi  234 
•IHl  I1!! 
213a  21Hi 
2934    29a4 

•65  -67  Hz 
734      734 

647     647 


243a 

-5  Hi 

•52 

68 

14Hz 
"76 
115 

*2Hz 

13 
7Hz 

24  Hz 

•4Hl 

19  Hz 
8  Hi 

"l2«S 

55 
3 

39Hi 
••90 

2534 

99  "a 

25 

•1 
104 

4»8 

*2 

7 

118 

S34 


25 

6l4 

•52 
OS3* 
14  Hz 
78 
116 
2 
13 

7Hz 
25 

4  H, 

20  \ 
8H1 

•90 

13 

56  H 
3 

397e 
lHi 

2534 

100 
25  H, 

ll4 

104 

43s 
23ft 

7Hz 
113 
9 


8  83* 

•36  36  Hi 

•76  78 

3334  34*6 

10  10 

44Ht  44J4 

5  Hi  5H 

1034  11 
124Hzl2434 

*2  2Hl 


Wednesday 
Bept  13 


90*8  91 
-104  Hi  105 
255      255 

'245  248 

'177  .... 

■171  .... 

'310  .... 

•24 


74 

• 174  Hz 

-124  Hz  126 

•186     

165 


1(55 
290 
144 
•85 
92 
'188 

16Hl      16>4 

69Hi    593, 
•23  Hi 

208  Hz  208  Hz 


144 
87 

92 


207     207 

«99Hz 

81  Hi    82 
60       60 

"0*3"  "68* 
•102     102  Hz 
131  Hz  132 
96       96  Hz 


99»4  100 
Hi     113Hz 
31  Hi   31  Hi 
6OH1   60H> 


24       24  76 
94  H»    95 

7  7Hz 

28       28 

139  139Hz 
*138Hal39Hz 

140  14034 
35  Hi    353, 

103'8  1037s 

122"  i22 

21Hz    21Hz 
*558      6 
251      252 


180 

51 

83 
195 
lHi 


180 

61 

88 
197 
1Hz 


134Hil34Hz 
*1Hi      2Hz 

*11       14 
•247     249 
9Hz      9Hz 

110     110  Hi 

•22     .... 

*25Hl    26 
•3         4 

109     110 
80       80  Hi 
31Hi    31Hz 


108Hil08H> 

36Hi  37 
104     104 

".'.'.'.'.    18 

98  98 
•83  86 
*96     100 

6         5 

33  33Hi 

8 1  Hi  82  3g 

10  Hi 


2  Hz      2  Hz 

IHl     1B16 

21Hi   21 '6 

2934    2934 

••67  Hi  -75 

734      734 
650     650 


26 

*5Ha 

■51 

68H1 

14 
*76 
115 

*2Hz 


25 

6  Hi 
■53 

OS3 
14 
78 
lib 


•13 

13 14 

/3R 

7  Hz 

25Hl 

25  Hi 

•4Hl 

4H> 

21 

21 

8 

8Hl 

•90 

1234 

127„ 

6534 

67 

'278 

3V 

38  Hi 

39  H. 

IHi 

IHi 

25  Hz 

266„ 

100 

100 

25  Hz 

*1 

IHi 

101 

L01 

4  Hi 

4  Hi 

•134 

2 

•7 

7  Hi 

115 

L18 

9 

9Hs 

8  Hi      8*8 

36  36  Hi 

•75  77 

337a  34V, 

-10  10  Hs 

44  Hz  4434 

434       434 

•10Hz  11 

124Hzl24Hz 

2  2  Hi 


Thursday 
Bept  14 


903»   91 
*Hi4Hll05 

►266     

g  1 54  H 

►246     

177     177 

♦171     

•310     


173     177 

hast  Bale 
183  ... 
LattSnl? 
' 144 


92'H 

92*4 

Last  Bale 

17 

17 

•59 

60 

Last  Sale 

209  H? 

209  H 

/,  a  s  t  tal' 

Last  Bale 

207 

207 

*99H« 

82 

83 

60 

60 

Last  Sale 

Last  Bale 

102 

102 

131Hl 

133 

Last  Sale 

9934 

102 

113Hz 

113  H 

Last  Sale 


24Hi 

95 
7 

23 
1387e 
139 
140Hz 

35Hi 
103»8 
Last 

•120  Hi 
•21  Hz 
Last 
•250 
180 
50Hz 
38 
195 

*lHl 
134 
Last 
Last 
•247 

-9Hi 
110 
Last 
Last 
Last 
IO934 
80 

31»8 
Last 
Last 
Last 


25 

95 
7 

28 
139Hi 
139 
14034 

35  Hz 
IO334 
Bale 
122 

Bale 

253 

180 

50  Hz 

88 
196 

1Hz 
134  Hi 
Bale 
Hale 
250 

10 
HOHi 
Bait 
Bale 
Sale 
110 

80 

31Hz 
Bale 
Bale 
Sale 


3-638    37 
10334  104 
Last  Sale 
Last  Sale 
•97        98 
Last  Bale 
Last  Bale 


•5 
33 

81*8 

Last 

Last 

2  Hi 

*1H* 

21Hz 
•2934 
•70 

7Hz 
655 
Last 
*2334 

*5Hi 
•52 

68H1 

14 
•76 
Last 
Last 

13  Hi 

738 

25  Hi 

4 
20Hi 

8 

•13" 

66 
3 
3734 

26 
•9934 
26 
1Hz 
101 
•4  Hi 
2 
7 
117 
*9 
Last 
8H3 
353b 
Last 
34 
•10 

44  7a 
•  434 

10Hz 

124  Hz 

2 


6Hz 

33  Hi 

823b 

Bale 

Bale 

2  Hi 

1Hz 

22  Hi 

30 

•70 

7Hz 
660 
Bali 
25  Hi 

6^4 

•52 

68  Hi 

14  36 

78 
Sale 
Bale 

13Hz 
73b 

25  Hi 
4 

20  Hz 

8 
•90 
13Hz 
56  Hi 

3 
39 

ll4 

26  Hz 
100 

26 
IHi 
101 
4  Hz 
2 

7  Hi 

120 

9Hz 
Sale 

8  Hi 
36  Hz 

Sale 
34->4 
10  4 
45  Hz 

5 
10  Hz 
125 
2 


Friday 
Bept  15 


90Hz       90Hz 

2S5VI  265V 

153  7a  103  ■*. 

'^46  

177  177 


•310 
24  Hi       28 
75  76 

177'4      17S 
127Hl     137'H 
?57Hi   J'ly'05 
-163 
3UU       Azzg'O 

"8b"      "8>i" 

"J  2  93 

'65 Hz   J'ne'05 

•lb  17 

69 Hz        0  'Hi 

-il4      Aug'o5 

X208         208 

:6?34    May' 05 

$33       Aug'OO 

:99Hz     "" 
•82  83 

•59  00 

lo         J'ly'05 
63         Sep  '05 
102         102 
13134     132% 

vfiH   Aug'05 

102  102 

*113         113Hz 


14:7       Apr'05 
24H)       25 


STOCKS 

BOSTON    STOCK 

UXOHA.N'GE 


28 
139  Hi 
138  Hz 
13934 
35  Hi 
103  Hz 
434 


28 
139«s 
138  H? 
140 

35  Hi 
IO334 
J'ize'05 


•120Hi     122 
534"""  Aug*06 


*5034 

88 


61 

88 


134        134 

iHi  Aug'05 
13  Hi  Sep  '05 
•247  260 
*9Hi  10 
HOH)  llOHi 
'*'■$  Ang'05 
46  Hi  Aug'05 
3  Hi        Sep '05 

793J     "go" 

31Hz       32 

13  Hi      J'ly'05 

'ilHi   J'ne'05 

53         Aug'05 


36«a 
10334 
50 

16 
93 

85  Hz 
92  Hz 


37  Hi 

104  3g 

Sep  '05 

Sep '05 

98 
Aug'05 
J'ne'05 


5l4         5Hi 

S3  33 

81  Hz       82  Hi 

&  Sep  '05 

^73a      Sep  '05 


IHi 
21Hi 
2934 
•70 

7Hj 
656 
15 
2434 
*5Hi 
•52 
63  Hi 
14 
•76 
116 
2  Hi 
13Hi 
73b 
25 

4Hi 
20  Hi 
*8 


65Hj 

•2'8 

39 

•1 

26Hi 
100 


IHi 
22Hi 

2934 
•70 

7H 
656 
Aug'05 
2434 
6Hz 
•52 
68  Hz 
14  Hi 
78 
Sep  '05 
Sep  '05 
1334 
73b 
26Hz 

4l4 

2034 
8Hz 
•90 

"*6*6Hi 
3  Hi 

40  Hz 
1% 
26  H, 
100 


101 

4 

2 

6  34 
119 

b34 
836 

35  Ha 

84  Hi 
10 
45 
5 

•1034 

125 


101 

4 

2 

7 
119 

9Hz 
Aug'05 

83g 

36 

Sep  '05 

35 

10 

45 

6 

11 

125 

2  Hi 


K:i  l!rn:iili 

Atch  T«p  <fe  .Santa  FelO" 
Do     pre! 100 

BoHtoa  &  Albany.... 100 

BoHion  Elerated loo 

fiOHton  <fe  Lowell 100 

Boston  is  Maine loo 

J)o     pref 100 

Ronton  £  ProTidnncfclOO 
BosionAWor  Elec  Co 

Do    prel 

ChzcJuncKy<fc  US  Y100 

Do    pref iiiu 

Con  &  Mont  Cla.i«  4 . .  1  00 
<;oun&  I»a.s«  Blvpre 
Connecticut  Kivur...lOO 

B'ltchbnre  wrel 100 

Gra  Ziy  <fe  hlectnc 

Do    pref 100 

Maine  Central loo 

Mass  Electric  Cos... 

Do     prel 100 

Mexican  Central 100 

N  Y  N  11  <fe   Hart. ...100 

Northern  S   11 loO 

Norwich  &  Wor  pretl'io 

Old  Colony 100 

Fere  Marquette 10* 

Do     prel 100 

Rutland  pref 100 

Savannah  Elec  com.. loo 
Seattle  Electric 100 

Do     pref. 100 

Union  Pacific 100 

Do    prel 100 

Vermont  A  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central.. .100 

Do    pref 100 

WotcNashifc  Roch..lOO 

Miscellaneous 
Arner  Agricui  Chem.lOo 

Do    pref 100 

Amer  Pnea  Serv 50 

Do     pref 50 

AmerSugarRefin....lOO 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Comberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Ediaon  Elec  Ilium.. .100 

Oeneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentnaler  Lino..  100 
Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlantOom  t'st  stk  com  100 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    prel 100 

U  8  Steel  Corp 100 

Do    pref 100 

West  End  Land ,   25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do     pret 50 

iHining 

Adventure  Con 26 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonOonC&G  (rcts)£l 
Calumet  &  Hecla....  26 

Catalpa  (Silver) 10 

Centennial . 25 

Central  Oil 25 

Cons  Mercur  Gold... 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pre!.. 100 

Elm  Biver 

Franklin 

Granby  Consolidated. 
Greene  Consolidated. 
Guanajuato  Consoi.. 
Isle  Royale  (Copper). 

Mass  Consoi 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

MontanaCoal& Coke   25 

North  Butte 15 

Old  Colony 26 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)  10 

Phoenix  Consoi 25 

Qmncy 25 

Rhode  Island 25 

Santa  Fe(Goid<fc  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

UnltedStates  Mining  25 
Unit  States  Coal  &Oil  25 

Utah  Con  (Gold) 5 

Victoria 25 

Winona...... 25 

Wolverine 25 

Wyandot 25 


Sales 
01    the 

Week 
Shares 


Jiange  lor  Year 
1905 


Lowest 


1,402 

50 

121 

12 

10 

81 

3 

1 

389 

857 

886 

2 


226 

250 
10 

■499 

502 


109 


3 

125 

1,481 

10 


114 

6,985 

45 


834 
13 
15 
15 


777„May20 
99  Hz  Jan  25 


Highest 


254 

163 

2241 

Z172 

171 

105 


12,212 

236 

171 

165 

1,384 

5 
1,027 
5,633 
1,068 


30 
440 

"1*40 

51 

1,027 

1,402 

207 

151 

120 


26 

25 

347 


8-0 
3,400 
1,851 


150 

15,936 

3,382 


12 


640 

1,895 

15,186 


515 
250 
3,85 

310 

1,250 

665 

42 


1,630 
100 
960 

3,731 

655 

5 


763 

2,140 

5,837 

515 

735 

735 

35o 

810 

2,0tfii 

725 

18,211 

210 

1,090 

585 

575 

855 

247 

300 

500 

2,148 

44 

2,385 

2',375 
6,748 

13J043 

625 
2,043 
400 
325 
176 
7s5 


Jan 
Aog 
May24t 
J'ne  2 
Jan  6 
Jan  LI 
13  Hz  Jan  17 

83  Hi  Jan  17 
50     Jan  13 

12  1  Jan  9 
Ian  4 
100  "■■  J  an  19 
285  Jan  12 
142     Jan    3 

59  Hi  Jan  16 
86     Jan    4 

175  Jan  24 
13  Hi  Feb  11 
5  5  '4  Febl  1 

•  lay    1 

L95Hi  May23 

165     Jan  II 

232     Jan  24 

Z05HzJan   6 

79     Jan    9 

77     J'ne27 

50     Apr  13 

15  Jan  IS 
50  Jan  5 
93  H=  Jan    9 

113     Jan    6 

95  Sep  11 
172  Jan  Is 

93  Jan  8 

1 1 2  Jan  3 
21  Hi  Jan  27 
65Hz  Augll 

146     Mai'20 

19HsJan25 

86     Jan    3 

4HlAprl3 

20  Jan  17 
!30H|May23 
132  May22 
137     May23 

21  Jan  23 
92  Hi  Jan    3 

3 Hi  Marls 
116     Augl7 

17  Jan  24 
SHzJ'ly 

a;242  J'lyl5 

169HzMav2i 
38^ Jan  6 
SOHi  Janlo 

USoHz  J'ne'io 
1     Feb    6 

133HzAug22 

1  Feb  24 
10     Jan    6 

230     May23 
8  Hz  Jan  12 
105     Feb  24 

18  JTy26 
25     May23 

2  Hz  May 25 
103     Apr  29 

57  J'nel5 
31  J'ue30 
1134  J'ne 

100  Hz  Janlo 
3478Jan  4 
9878Jan  5 
24?8May22 
91  May22 
40     Mar30 

16  Sep    2 

96  Hz  Sep    2 

84  Mayll 
91     May 

t234  May 2  5 
18  Apr  24 
70  Jan  25 
8  J'ne21 
25  Hi  May 31 

1  May  2 
45  J'nelo 
12H»May2* 
28  May22 
50     May  6 

5a4  Jan  26 

601     J'ne 

10     Maris 

16i%Mar22 

5  Hi  Sep  ti 
30  Mar24 
64  Jan  25 
llHzMar3o 

60  Janlo 

113  Jan  lo 

2  May  2  b 

8  Apz2t> 

5  Jan  4 
20-H  J'uel3 

3  Jan    4 

17  Hz  May 2 3 

6  May2o 
70  J'ne27 
10  Hi  Jan  9 
48     May   1 

2  J'ly    li 

34  Augls 

75  May29 
23HiMay    1 

88  Feb    9 

22  J'nel2 
50  J'ne22 
95  May   4 

1  Hi  May  1 

1  Hz  May  8 
65gFeb   6 

101  May  23 

2  Feb  3 
247ej-ne2o 

7%  Jan  20 

9  MarlO 
75  Hz  Aug  1 
21     Jan  25 

9  Hi  Apr   6 

39  3,,  Mar  4 

c2     Mayl9 

9  Hz  May22 

105     Jan    4 

!HiJ'nel2 


212 

102 
87 
72 
17 


93»gMar  9 

106 Hi  Augl" 

261      Apr    4 

158Hz  Apr'ih 

.'49      Marlti 

l85HzMarl4 

175      Apr    >■ 

310HIAU*   8 

86     Mar22 

82  Hi  Apr  13 

L82      Mari' 

132     Feb    > 

Mar23 

167  Augl 

KJO  AuglO 

148  Marl' 
86  J'ly  2n 
93  J'ne2J 

IK'jHzJ'nelo 

•2  3     Apr    3 

70HiMar30 

j:  Hi -Marl -i 

211     AprlT 

loi  -i  .May25 

::,'.',     May2 

Apr20 

Feb  14 

Feb    0 

Jan  19 

Mar20 

67  Hz  Aug25 

L02     Sep    5 

L38%Ang24 

loi  -e  Fe020 

175     Mai    2 

102      Sep  14 

U7H?Apr2ii 

3lHiSep  13 

60  Hi  Sep  13 

147  ilari- 

29HlAprl5 

95Hi  AuglH 

8     Aug  14 

30     J*ne22 

149  Mar   2 
140HzAug23 

148  Jan  4 
40%  Apr  18 

109     Mar31 

434  J'ne  9 

124     Jan    6 

24?a  Mar  16 

734  Jan  10 

257     Apr   6 

191     Jan  17 

517BAug31 

88 14  May  12 

206     Apr  29 

2     Jan    4 

140  Hi  Apr 

234Jan    9 

17     Jan  lo 

257     Augl 

10 Hi  Feb  23 

114  Jan  5 
23  Jan  18 
27     Aug23 

4Hl  Aug23 

115  Feb 20 
90     Aug   8 
34H»Aug 
14HzJanl6 

HlHiJ'ne26 
53     Augl4 

117  Hi  Apr  " 
38  Hz  Apr 

10558Aug24 
•67  Hz  Jan  2o 
22  Hz  Feb   6 

104  Feb  8 
Mar  9 
Mar20 


Range   lor  PrevioxH 
Year (1904J 


Lowest       Highest 


64     Mar 
BS     Jan 

23934  J'ue 
j;137  Feb 
2  30  Mai 
158  Auf 
166  /Apr 
'^95     Feb 


136 

£ll6Hz 

'■-•■' 

24  Hi 

73 
170 

11 '4 

62  H 
5 
1-5  Hz 
159 
222 
108 

74 

68 

29 


. 


89»4Noi 
104-4  -Vol 
254  Deo 
.56  ..  Deo 
•242  '-2  -Vol 
176HzDe« 
174  Oct 
303  Hz  De« 


J'ne 


J'ne  186 


Apr 
Jan 
J'ne 
Jan 
Jan 
J  'ne 
sep 
Oct 
Apr 
May 
Aug 
Jan 
J'ne 
J'ly 
Mai 
Aug 


40  Jan 
87  Hi  May 
71»eMai 

86  ;4  Mar 
160      May 

89  Jan 
103     Jan 

iSHiJ'iy 
37  Hi  J'ly 

143      Dec 


92 
99 


18 
35 


Jan  11 

Aug  4 

S938Aprl4 

1238Jan    5 

31  Hi  Apr  12 

3L4  Aug24 

2  Aug24 
2358Aug30 
35?8ApzT7 
35     Maris 

S34  May  19 

695     Feb  20 

15     Mar 

28HlAug24 

s  Hz  Jan  lb 
75  MajTu 
b3  Marl4 
Is  Hz  Feb  15 
s6:H  Marol 

117  Mar25 
3l4  Jan  13 

15  Aug'2  4 
7  ;8  Aug2t 

30 14  Apr  10 

7l4  Aprl^ 
28»4  Jan  17 
13HzMarl3 

1  Hz  Jan  1 2 
15J4  Maria 
61 14  Aug24 

5  l4  Jan  It 
40Hz  Sep  16 

l''8Aug23 

2y     Aug   1 

10  41a  A  ug24 

30  Hz  Apr  lo 
314  Janl4 

118  Jan  17 
534  Aug23 

3  Jan  18 
9     Jan    3 

140  Marl  4 
10  Aug29 
35  Jan  19 
13%  Feb  1 
38 Hz  Aug2t' 

31  Aug25 
3538Aug24 
1134  Jan  6 
47  Hi  Aug24 
06     Jan  13 

16  Hz  Feb  21 
128     Aug30 

278Feb21, 


12Hz 
71 
3Hz 
17 
122Hj 
122  Hz 
119  Hi 
9 
63Hz 
3 
112  Hi 
7Hl 
5Hz 
230 
al51 
6\i 
7734 
173 

IHi 
118 
Hz 
8 
208 

6H» 
^9934 
22 
24  Ha 
2 


Apr 

Jan 

Feb 

Feb 

Feb 

Jan 

Feb 

Feb 

Jan 

Nov 

Jan 

J'ne 

Jan 

Feb  265 

J'nel 

Dec 

Mar 


127 


162 

285 

142 

57 

88 

175 

24 

80 

'-3 

199 

103 

232 

207 

80 

79 

73 


Oct 
Dee 
N01 

'•2  J  an 
J  m 
N01 
Dec 
Deo 
Apr 
Jan 

'i  Jan 

L4  NOV 
Oct 

'•2  Apr 
Apr 
Apr 
Hz  Feb 
Hi  Nov 
l4  Dec 


42  Feb 

95  Hz  J'ly 
116'8-Vo7 

9  7 '4  Deo 
173     Nov 

93  Hz  Dec 
114     Dec 

17  Hz  Feb 

43  Hz  Dec 
146  Hz  Deo 


J'ne  200     Nov 


Apr 


Feb  141 
4 
17 


Oct 
Oct 
Mar  243 


9 


Jan 

Mar  116 
Dec 
Oct 
Jan 


Feb  113    J'ne 


6  Hz  May 
77  Jan 
1034  Feb 
40  Hz  Jan 

5  3a  May 
5 1  "a  May 
■50     Apr 

6  Hi  J'ne 
76  Mar 
75J4  J'ne 

t90HiAug 

•75  Aug 
ii33le  Mai 
43  Feb 
8  Feb 
153gFeb 
■25     Feb 


20 

7 
19 

39 

6 

435 

•05 


J'ly 

Feb 
Alai 
May 
Oct 
Jan 
Apr 


d  14  Hz  Feb 

O^gJ'iy 

■20    J'ly 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  J  'zie 

7     J'ue 

2  %  Mar 

20     Oct 

•62 Hz  Feb 

6  Hz  May 

d  3     Feb 

45     J'ly 

34  J'ne 

34  Hi  Feb 

2z4  Jan 


•50    J  'ne 

914  F"eb 

53      Feb 

2o34  Feb 

ti-50  Aug 

80     Feb 

•50     May 

1  Hi  J'ne 

3  Hi  Aug 

86     May 

'25     J'ne 

34     Nov 

334  Mai 

6     Mai 


18  Jan 
8  Hi  Jan 

30  Jan 
2  Hi  J'ne 
5      Feb 

69     Jan 

•50     Feb 


24  Hz  Deo 

87     Deo 

6»6  Nov 

27  Hi  sep 

152H;  :.ov 

141     Nov 

I49I4N0V 

24  Hz  Nov 

94J4  Deo 

4     Sep 

12234  Deo 

19\  Nov 

7  Hz  Deo 

Aug 

94     Nov 

44  Hi  Aug 

8434  Oct 


234  Nov 


Nov 

Jan 

J'ly! 

Nov 

Nov 

Oct 

22 Hz  J'ly 

26     Nov 

6     Oct 


20H)Deo 

103     Deo 

34     Nov 

99  Hz  Deo 

33  Deo 
95Hz  Dec 

•75  Jan 
23  Hz  Nov 

101  Dec 
93     Deo 

100     Jan 

7%  Nov 

121     Nov 

8234  Dec 

14     Oct 

2934  Nov 

3  -\  ov 

1  !a  >>'ov 
22 Hi  .Nov 
3834  Xov 
lai6Nov 

7  78  Nov 

700     Nov 

25     Nov 

1 3234  Nov 

10     May 

75     Jau 

74H»Nor 

36    Jan 

72     Jan. 

118     Nov 

4  Nov 
15HzNov 

511iaNov 

34  Hz  Dec 
6     Dec 

35  Hi  Nov 
f  9 '8  Deo 

2  Nov 
HHzDeo 
67  Hz  Nov 

63,  Aug 


2  Hi  Nov 
29 '4  Deo 
98  Nov 
33  Hz  Nov 
t5  Nov 
25     Nov 

3  Nov 

3  Hz  Nov 
1034  Nov 

140     Nov 

4  Hi  Nov 
43  "4  Deo 
18  Hz  Nov 

6     Mar 


28a4  Deo 
1234  Nov 
47  Nov 
63a  Nov 
133eNov 
110  Nov 
1 3     Nov 


Belorepay'totassess'ts  called  in  1906.  iiBeiorepay'toiaas6ss'tsoalledinl904.   "Bidandaaked.   J  New  stooi*.   fAss'tpaid,   tHix-rignta.  aKx-div.A  rights. 


Sept.  16  19(>5. 


Boston  Bond  Record, 


89! 


BUNDS 

BOSTON   STOCK    I.VHiil 
\S  l.l.K    I'.NDINIJ   SKW    15 


Am  Boll  Telephone  la 1908 

Am  Tel  en  A  Tol  coll  tr  48.102? 
A  ten  A  Nebraska  Lai  ra.. 1908 
Atch  1  op  4  >  hV  si'U  g  48..  1995 

l.-lmrlll  g  -l? I  iv  1995 

Boston  Ku  oi  Light  1st  6s.  I90f 

Consoi  ."■* 1924 

Boston  A  Lowell  4s 1907 

Boston  a-  Maine  4  4s 194  l 

Improvement    Is 1905 

Bos  i  a  Mon  3d  issue  ?s„  .1904 
Boston  Penninal  Lst348.194'< 

Bur  it  Mo  Kiv  c\  6s 1918 

Nnu-exeuipt  6a 1918 

sinking  land  4s 1910 

Butted-  Boston  1st os 191*1 

CeU.u  Rap  Jl  Mo  K  1st  78.1916 

> 1909 

Cent  Vermi  1st  R4s..Mayl920 
Chic  Bun  .v-  y  extend  48.1905 

Iowa  Div  Let 6s l'.'l'. 

Iowa  Div  1st  4s 1919 

Debenture  5a L913 

Denver  1.x ten  4s 1922 

Nebraska  Bxten  4s. ....1927 

B*>H   a  I  4s 1921 

Illinois  l  1949 

Joint  bonds  Be«Q%  Northern 
Ohio  Jc  Ky  &  Stk  Yds  5s  .1916 
Coll  trust  refunding  g  4sl940 
Ch  Mil  A  Si  P  Dul>  1>  68..  1920 
Ch  M  A  st  P  Wis  V  div  681920 
Chic  A  No  Mich  1st  su  58.1931 
Cine*  W  Mich  gen  6a.... 192] 
Concord  &  Mont  eons  4s. .1920 
Conn  *  Pass  R  1st  g  4s...  194;, 

Current  River  1st  6a 1927 

Det  Gr  Bap*  W  1st  4s...  1946 

Dominion  Coal  1st  lis 1913 

Eastern  1st  gold  6s 1900 

Fitchburi:  4* 1915 

49 1927 

Prenit  Kik &  Mo  V  1st  6sll  1933 

Unstamped  1st  6s 1938 

St  Nor   C  B  &QcoU  tr  4s  1921 
Registered  is 1921 


J -J 

J.J 

M.  S 

A-O 

X.n 

MS 

MS 

J-l 

J -J 

FA 

UN 

F-A 

J-J 

J-J 

J-J 

A-P 

M-N 

J-D 

M 

A-O 
A-O 
M-N 
FA 
M-N 
US 

J-J 
J-J 

A-O 
J-J 
J-J 
M-N 
J-D 

j-p 

A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


/•nee 
h  ridav 
Srpt  .5 


/.'in  Atk 

loll      sale 

99  Ts  Sale 

107     

103     1084 

98     


11."-.. 

102    

994 


90       92 


101  . 
1064. 
100  >-j  . 


95  4. 

107  4  . 
1004. 

124     . 


10S4 


12534 

ioy 


102 


99 


1014  Sale 
101      


Week's 
Bang*  or 


Low 
100 


High 

100 

98 

107 4  Sop  "05 
103V 

97  4Aug'o;, 


110 
L044 

117 

994 

101 

ll'Hj 

1124 

L02 

LOO 

100 

129 

Ill's 
90 

100 

109 

101% 

105  4 

IOOA3 

100  ■« 
994 
964 

1064 
100 

L264 

120 
108 

108^4 
109  4 

1124 
1024 

99 

iou4 

102 

lo:i>8 

105% 

140 

140 

1014 

10034 


FYb'04 

Apr  "00 
Feb  '04 
Jan  '02 
Mar'OS 
Jan '03 
Dec '04 
LOS 

Aug'05 
J'ne'01 

J'lle'05 

J'ly'o;, 
9 1  4 
Sou  '04 
Mav'05 
Apr'05 
Aug'05 
Aug'05 
Doc '02 
Apr '0f> 
Sep  '05 

Aug'05 
Ang'OC 
Mar'05 

Feb '05 
Mar'Oa 

Aug'o5 
Mar'02 
Jan 'OH 
Apr*05 
Sep  '06 
Mar'05 

102 
Apr '05 
Mav'05 

J'ly  'l>5 
Apr'05 

l01«4 

Aug'05 


50 

Ho 

:; 
6< 


26 


Sang* 

since 
hi  mi  aru 


Low     Iliijh 

99*4  1004 

'.'4 

L07     los 
L02     I044 

944    U84 


L02     102^ 
90  4  100 

129"  129" 
1114111^ 

81        90  4 


109 
101 


109 
10 1\ 


100      101Jj 


99  4     99  Aj 
95  4    904 

1064108 
994  lOOi. 
126  4  120  4 
126     126 
I08     1084 

10s 4 1094 


101    1024 

98      100 
1073«  1094 

102  103  4 

103  410s  4 
L05s.|  LOS 
139      1404 
139     140  4 

98      102 
98     1014 


BONOS 

BOSTON  STOCK  BXOH'QB 
Wbkk  Ending  skpt  15 


Illinois  St«M>l  deben  5s. ...191c 
NdD-couvei  t  do  be  11  6e...  1918 

[a  Falls  <S  Sloai  0  1st  7s.. 1917 
Kan  c  rim  A  Spr  Lsl  6s...  1.925 
KanC  B"1  s  £  Gull  1st  7s.. 1908 
KanC  Ft  Scot)  Ac  M  lie.. ..1928 
Kan  c  m  A  i'.  gen  4s L9S4 

Assent  oil  income-  5s 1984 

Kan  C  A  M  Kv  A-  Br  1st  681929 
K.nu'st  JoA-  0  l«  1st  7s..  1907 
i.  i:  a-  Ft  sm  Id  gr  Lat7a...l906 
Maine  Cent  cous  1st  7s...  L912 

cons  1st  Is L912 

Marq  Hough  A  Out  Lst6a.l926 
.m  ox  loan  Central  cons  4s..  19  11 

lsl  eons  Lno3a Ian  L939 

2d  eons  inc  3a Jan  1939 

M 10I1  Telep  cons  as  tr  rec.  1929 
Muine  (ien  Klec  con  g  6s  1929 

New  KugCot   Varn  as 1929 

N  ow  IZng  Telepu  68 1900 

8a 1907 

6a  l9os 

6s  L916 

N  Ycfc  X  Enlist  7s L905 

1st  lis 1906 

Old  Colony  cold  4s 1924 

Ores;  Ky  <fc  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repnb  Valley  1st  s  1  6s.  ..1919 

Rutland  1st  con  gen  4  48.1941 

Rutland-Canadian  1st  481949 

Savannah  Klec  1st  cous  as.  1  952 

Seattle  Eleo  1st  g  5s 1980 

1'oiTington  1st  g  5s 1918 

Union  1'ac  lilt  <fe  1  gr  g  4a.  1947 

1st  lien  cony  4a 1911 

United  Fruit conv gen 5s.  1911 
U  s  steel  Corpl0-60yr  58. 1963 
West  EndStreetRy4s....l915 

Gold  44a 19U 

Hold  debenture  4s 1916 

Hold  4s 1917 

Western  Teleph  &  Tel  53.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


fc* 


JJ 
A-O 
A-O 
A-O 

J-I> 
M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

.I'ly 
J-.l 
J  J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


I*ricr 

l-ruloi, 
S,,)t  Jo 


BiA         Ask 
10141O2 
101 

108'  Sa'i',:" 
11.74  107«a 
124      1.'5 

ill 

96*8    9a4 

104  4 

io;;\, 


102 '4    ... 
120 

79  4    so  4 


9  7', 


1004 


103 


124  \ 


98  4    99  4 
105  41061-. 


l:i3     134 
1094 


1024 

10434  105 

944    94  -a 
1094 


ir.vA-'x 
Bang*  or 

■Salr 


Loir 
lll'J 
101 
L284 

in  i 
107«g 

I J I 

994 

8  1  '■■ 

I  OS's 

ioo'b 
1204 

101  )4 
1  is 

80 
24 
1734 
7.") 

102  4 
97  4 

101 
102\ 

10  ;;l, 
106  4 
100 
100 

104  »4 

11102  4 
1244 
103 


High 

Sep  11.. 
Sep  "06 

J'lie  HI 

108 

So;>  '08 

rJl 

994 

9  1  '•■ 

J'ly '03 

1037. 

Nov!)  I 

Sep  '"i 

Sep  'ii.- 
Mav'(>4 
80  4 
Ang'05 
Aug'o5 
.1  in  '11. 
Ang'04 
97  4 
J'ly '05 
J'ly '05 
A  pi  '06 
Feb '06 
Deo '04 
Dec '1)4 
J'nc'04 
Jan  '06 

1244 

103 


102 

99% 

106  \ 
107 
106 14 
111304 

1  Ul34 

H97 

1024 

105^4 

102:,4 

103  4 

105 

H94  4 

loyou 


Mai  '02 

J'ly 'OS 

Aug'Oo 

l-'oli'ii;: 
Sep  '1)5 
4.ug'o5 

Aug'05 

Aug'o: 

Aug'05 
J'ly'05 
Apr 'OS 

May'05 

105 

1194  4 
Aug'05 


10 


A'aniM 

since 

January    1 


Low     lli'ili 
1004  102 

too    1024 
Lbo"  ioii"" 

In,  '.,  I  OH  4 
122  4  12:'>4 

97  4    99  4 

98  91>4 
lo:f      106 
103  4  I004 


1014  102  4 

7(1-8  "  SO '"j 
24        26 
)7:,4      17U 


91        98 
101       101 

lo2«8lo:i 
L03»4 

lOii     1004 


M02  4  1024 
1244  1264 
103     1UM4 


97      100 
10441064 


110.541004 

111S4'  L«8 
1074  11  14 

'.92  41.97  4 
10241024 
105:'j  106  4 


io;i     1034 

103  105  4 
1191  U944 
L09»H1114 


Xotb—  Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  Xo  price  Friday ;  latest  bid  aud  aslced.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


f«linre  I'ricen — Not  Per  Centum  Prices 


ba'Mrtiay 
Sept  y 


•854    87 


244    24'. 


•554 

lf*4    1S=>4 


•i24  534 
-7  4  274 
114    114 


•17       is 
•luO     10S 
724    724 
Hh  3-<46 
704   714 
*•;      46 
8'he  8»3lfl 

m     2»>s 


■ 

98 


59'4 

46  4 

47  4 
62 
98 


Monaay 
Sept  11 


*S54    87 


*2i34  Jo 

■ 894 

r 66 

164  16J4 


27       27  4 
114    114 


174    17'. 
106      IOJ 
714    72 


7o3e70isl6 
46       46 


84 

•28 


8*8 

28  4 


584    69  4 
■46 


"47 

62 
97 


47  4 
63 

984 


Triesnau 
Sept  13 


K 
o 

tr1 
1-1 

O 


•5234  534 
27  274 
114    114 


44  44 
-17  18 
1064109 

71i     72', 

704    72 

46  4    46  4 

83«  81-48 

*28        2- 

584  5i'11l0 

•45  4    46  4 

•47        474 

62        62 

984    984 


Wednesday 
Sept  13 


■ 86 

107     107 
25       25 


17 


654 
17 


*5234  534 

27  4  27  4 

114  H4 

*10  12 

•40  43  4i 

*17  Is 
106      109 

72  4  724 


714o71l3ie 
46  4    46J4 


84 
Us4 

594 
46 
47 
62 


8  4 
28*. 
5  9  J. 
46 
47  4 
62 


984    983j, 


Thursday 
Sept  14 


864 


25 

894 

'55  654 

1634  16:,4 


52  4 

27 


53 

274 


114  H4 
"10  12 
43  4  4 
17  17 
♦106  109 
72  4    73 


714  72 

4634  47  4 

9  9«i6 

28  4  284 
59  4  59l5i6 

*45  4  46 

•4,4  4734 

•614  62 

98  4  984 


truLay 
Sept  15 


■8.5  4   864 
*10641074 
•244    25 
•88       89 
*55       65  4 
'164    lo34 


*53 

274 
114 
•11 
43 
17  4 
*106 
72  4 

„37* 
714 
47 
94s 

"34 


534 
27-4 
114 
12 
44 
174 
108 
72  4 

37, 
72 
47^ 

94 
284 


59  4;9Hi6 
45  4    45  4 


*47 
61 4 
984 

-20 


474 
62 
<JS  7, 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  pref loo 

Do     2d  pref 100 

United  By  &  Electric  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prettrctfs 100 

Lake  Superior  Corp 100 

Lemgh  U  &  Xav  tr  ctfs.  60 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  KB 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Phila  itapid  Transit*..   50 

Beading 5o 

Do    1st  pref 50 

Do    2d  pief 50 

Union  Tracton 50 

United  Gas  Impt 50 

We.lsbach  Co 100 


Sales 
of    Vie 

Week 
■Shares 


25 
520 


05 


119 
1,759 
1.778 


442 
190 


4,61  1 

430 

3.810 

16,490 

14.43S 

275 

34,778 

22 

347 

827 

3,201 


Mange  lor  Year 
1905 


Lowest 


83  Mayl6 
99  May', 
214  Jan  16 
ts:<  Mar23 
474  Jan  24 
12  4  Apr  24 


48 

2434 

10  4 

10 

384 

14  4 
100  4 

52  4 

3 

85i3la 

40-»4 

8 
fl734 

394 

45 

42 

584 

90 

20 


Jan  3 
May  2  2 
Jan  25 
Jan  9 
J'ue2o 
May24 

J'ly  o 
Jan  9 
J'ne  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  2b 


Highest 


90  Apr  13 
110  Feb 24 
264J'ne30 
90  4  J'ly  6 
57  J'ly  10 
18     Mar  3 


544  Apr  4 
284J'ly28 
124  Feb 20 
174  Jan  27 
49  Jan  26 
25  4  Mar    4 

112  Aug  12 
7434  Angl  4 
5''4  Jan  17 
73  4  Aug23 
4s4.Mai"27 
124  Apr  27 

j:iti  Apr  17 
62%Ang24 
474Aug22 
48  Aug -4 
63      May  19 

126%  Apr  18 
28     Jan  17 


Hange  lor  Previous 
Year (1904) 


Lowest       Highest 


57  4  Jan 
71    J'ne 


534  J'ne 


43     J'ne 

18  4  May 

7J4  Feb 

5  4  J'ly 

20     Aug 


SS^  Feb 
2  4  Mar 
554  Mai 
374  Muy 
II 5  May 
8  Jan 
19  4  Mar 
38  Mar 
28  Mar 
45*4  .Tan 
S 1  M  ay 
193.1  Oot 


86     Deo 

109  4  Deo 


15  4  Deo 


B 1  Nov 
264  Oct 
114  Doc 
14  4  Nov 
44  4  Nov 


59  4  Doc 
4  4  >>ov 

70     Deo 

t34  0ct 

1 10  4  Deo 

119     Xov 

414  Deo 

46     Deo 

42  4  Dec 

594  Deo 

1 03     Deo 

22    J'ne 


I'HL1.adi::.p;iia 


Inactive  .""locks 

American  Cement lo 

BeU  Telephone 5o 

una  Iron 60 

Central  Coal  <fc  Coke.  100 

Preferred 100 

Consoi  Trac  Pills 5o 

Preferred 60 

Diamond  stale  Sleel.,10 

Preferred 10 

Eaaton  Con  Electric  't.'o\> 
Klec  Storage  Batt 100 

Preferred 100 

Bermautown  Pa*s 5o 

Harrison  Bros  pref... loo 

tndiauapoiis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  01  N  A..H 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telepnom 

Preferred 60 

KeystoneWatcbCase.100 

Lit  Brothers lo 

Little  Schuvlk HI 50 

MHiehUi  6c  Schuyl  H..50 
M  Haven  Iron  <fc   steel. 5 

Koilhein  Central 50 

North  I'oiiii.-;. 
Pennsylvania  -salt, 
inia  Stec  . 

PrcloiiKU 

Phila  Co  I  Pitts)  pr. 
Phil  German <fc  >,or; 

Phila  Traction 60 

Bail  wave  Genei  <i lo 

Btuviueii  Iron  &  m 

lu 

I':  ■ 
tonop  ih  .M  Inlng  ol  Nov. 
United  N  J  I'.U  <t  C..I01. 
Unit  pow  <fc    1 

ac  Puts.. 

eiT'-O 

1  lck  Iruiiti:  stoel.lu 

Westmor.  50 


Hid 


64 
*49 


S6 


26 

30  4 
114 
25 


184 
62 

66 

2 


104 
108 

ilia" 

4-" 
1684 

3  4 
14 
14 

184 


64 
M 


634 

59  4 
494 


86 


264 
3J 

114 


14  4 


2  4 


104 

484 
.00 

99  4 
4 

14 
4 

I334 


PIIIIjADEI.PHIA 


iionds 
Al  Val  E  ext  7s  1910  A-O 
AmBysconvSs  1911. J-D 
Atl  City  1st  68  g '19. M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. U-b 
Che  &  D  Can  1st  5s  '16  J-J 
Clioc&MolstSs  1949  J-J 
ChOk&G  gen  5s'19  J-J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  of  X  J  1st  5s.'33 
E<fc  AlstM  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctls 
Ko  II  Gas-Llstg5o  1028 
II  it  B  Top  cou  5s  "25  A-O 
Indianapolis  By  48.1938 
Interstate  48  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-1 

BBS  4s  g 1914. Q  I- 

Gen  M  44b  g.l924.Q-F 
I. i-ii  VC  1  -                I..J-J 
Leh  V  ext  4a  1st  194a. J-D 
20  7a  L910 

Consoi  6s   1923 J-D 

Annuity  6s jd 

I.  -M-N 
Li  li  \  la '29 .J-D 

New  Con  Gas  5a  L 948  J-D 
Newark  Pas-,  con :, 

XV  Plid;  : 

I  Dooms  4a  i  989... M-N 
XoOhloTrso oom  n'i  '..1-j 
NO  Penn  1st  4s  '36.. M-N 
Penn  %tm  6s  r  1910. .Var 

Coi-  ..Var 

Penn  A  *t 
l-a  da  N  V  Can  7»  '06  J-D 

i  ,)ii  5a  L98H \<  i 

\.-i, 

Penn  M-N 

Peop 

Phil  Klec  cold  trust  ctls. 

irii-' 


Bid 


10o'< 


90a4 

ii9»4 


109  4 


100  4 
107^ 
107 
874 


110 
116 

i"iT 

160* 

1014 


102  4 


1004 
U24 


101 


Ask 


104 


109  4 


100  4 


89 
63 


115  4 
llV 

Lei" 

1014 


103  4 


PLlll^\UEM'l-iIA 


P  &  E  ^ei)  M  5  g  '20.  A-O 

(ien  M  4s  g  1920..A&O 

Ph  &  Bead  2d  5s  '33.A-U 

Con  M  7s  1911 J-D 

Con  M  68  K  1911. ...J-D 

hx  Imp  M  4s  g '47.  A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5a  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Koch  Ky&  Leon  5s '54 J-J 

0  Trac  ind  gen  68*1 9. J-J 

L'n  KysTrcUs4s'49J<ftJ 

U  Trac  Pit  gen  5s  '97  J-J 

ibach  s  t  5s  1930.J-D 

Wlks-B  G<fcEcon5s'55J-J 

BALTl.MOltE 
Inactive  Stocks 

Ala  '  ius  Coaldi  lion. 100 

Pret ion 

m  lanta  &  Charlotte.. loo 
oa   i  Line  BB  loo 

i  loast  L  (Conn;  100 

on   '" loo 

Cons  Cot  Duck  Corp. ..60 

pi .  ferred 60 

ii  Bon  6c  Fla...lO0 

1'ii-r loo 

prel loo 

-  Brewing 100 

Bonds 

Anafordluifc  Pot 5s 

Atl  A-  <:li  1st  7. ..1907  J-J 

l.  BB4sl  U62M-H 

ills  5s  J-D 

uoebt  4a JJ 

...J-J 

us  1st  6e '11  M-N 

l«  5a. 1916  M-N 

130  J-J 

ml']  I  A-O 

P.all    I  is.. '2«  M-N 

12  J-D 

tlble  5  .no  M-N 

1982  M-N 

i.\t  6c  Imp  5».  19:;.' 


Bid 


125 
117  4 
1124 

106 

126" 
103 

'  97  4 

87  4 

11334 

614 
102 


65 

91  4 
150 
1  62  '•. 
436 

90 

12  4 

88  4 

30 

98 

68 
9 

107 
10434 

1014 
114 

93 

96 

118 

L15 

117 
1  19 

Lie 


•Bid  an 


'  ■■■H....5Q     ""II  i     'I  mi-  |       7ll  Kxt  6c  Imp  ..^.1932  .M  Si     110 

id  asked  prices;  no  sales  on  this  day.    *.  Ex-ngtilo.     u  *,•-/ J  p.i.i.     t  <■ .  .     I  920  paid. 


Ask 


126 

118 


99 

88  4 


66 


70 
94 


163 

440 
95 
13 

35 
100 
76 
9  4 


106 
1014 

94  4 


120 


119 
121 


BAi/n.HOltE 


ChasCityKy  1st  5s '23  J-J 
ChasByG*  E15s'99M-s 
Cliarl  C  <fc  A  ext  5s. '09  J  -J 

2d  78 1910  A-O 

City<&8abl8t5s..'22J-D 
'•UVifcSub(Was)l8t5.s'48 
Cl  :il  &  1  By  lsl5s'20F-A 
Col  <fcGrnvl8tGs.  1916  J-J 
Coimol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

i<:\&  Ala  1st  con  5s  '45J-J 
Ga<  'arA-X  1st 6a g '29  J-J 
i  leorgia  P  1st  6s.. .'22  J.J 
Gaso<a  Flalet  5s  1945  J-J 
G-B-S  Brew  8-4a  1951M-8 

2d  lncouie  5s  1951  M-N 
Knox v'l'rac  1st  .',s  'J.s.\-o 
LakeK  l-.i  1st  gufi8,42M-S 
MetSt(Wash)lst58'25FA 
\It  Ver  Cot  Duck   1st  5s. 

I  Dcomes  

Npt  N<SsO  P  Lsl 

General :.» 194  I 

Norfolk  st  1st  5s  '41. ..J  -J 
Northern:  I   .s  1926  A-O 

Series  .'.  i-J 

Berlea  8  ...J-J 

put  l; n  'i  nir.  6a  1997. J-J 

Poto  Val  1st  5s  1041. .J-J 

Sav  FlaAWesi  5s '34  A-O 

\  L4s  L950  A-l ) 

■  \c  Kuan  5s  L928.J  -I 
sonih  Bound  1 
C  El  lxfc  P  1  si  4  4S'2! I  M  •  N 

fi  1.1  1st  48 '49  M-S 

Va  Mid  i- 
2d  aeries  6s  r.'i  1....M  s 
86  series  On  1916.. M-S 
.in,  L.W  8 

5th  aerlea  6a  L920.M-S 
■  J.. i -J 
Funddi  i  ;  J-J 

Wi  «l  i  •  J-J 


Bid 


105 

924 
119  4 
1)0 
114 
105  4 
104  4 
U01-. 
1084 
US'-. 
1 1 2  4 
111 

123  4 

115 
60  H 
31  u 

103 

117 

116 
82  4 


91 

ioV,' 
no 

i  pi 

119 
1  IS 

1  17 
115 

I  IS 

106 

112 
I  11 
112 

1  10 

ll'J 


Ask 


107 
95  4 


115 
10534 

i  o.i  4 
117  4 

10834 

116 

113 

112 

125 

1154 

61 

32 


834 


114  4 

07 


98 

1 104 


89^ 
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Volume  oi  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW    YOKE    STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  enUimi 

Sept  15 

lyvS 

.Stocks 

Railroad  ice 
Bonds 

Male 
Bonds 

v  a 

Shares 

far  value 

Bonds 

313.879 
r,id,875 
934,156 
683.684 
793,928 
606,142 

$29,042,1*00 
58,056,000 
87,298,460 
65.719.900 
75,117,800 
48,487.200 

$736,600 
1,186,000 

2,262.500 
2,0')7,500 
1,826,000 
2.816.000 

242,500 
486,504) 
536.500 
1,08 -".000 
819,000 
312,000 



Wednesday 

Thursday 

3.872,663 

$363,722,850 

$10,874,500 

$3,614,500 

haus  at 

Week  ending  Sept  IS 

January  1 

to  Sept  15 

New  York  Stock 
Exchange 

1906 

1904 

1905 

1904 

Stocks — N  o.suares 

Par  vaiue 

Bank  shares,  par.. 

bonds 
Government  bonds- 

BR.  and  mis.  bond; 

3.872,663 

$363,722,860 

$78,800 

$3,514,600 
10.874,500 

6,076,741 

$553,605,800 

$4,300 

$400 

1,559,600 

25,779,000 

179,580,088 

$16,054,558.17.', 

$616,800 

S406.400 
147,205,650 
616,305,100 

86,789,838 

$8,045,054,225 

$461,600 

*518,080 

8,885,740 

498,333,400 

Total  bonds 

$14,389,000 

$27,338,900 

$763,917,150 

$507,737,220 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Sept  15 

iyu5 

lAsted 
share' 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Wednesday . . 
Friday 

9,^57 
14,8(6 
24,753 
15,721 
21,91'J 
24,175 

4,069 

8,873 
14,444 

9,635 
12,148 

6,804 

$3,000 
34,000 
29,^00 
66,000 
7,000 
44,000 

6.162 
12,526 
10,433 
10,071 
30,104 
15,305 

5,052 
26,118 
33.420 
22.506 
24,505 

7,810 

$9,700 
13,200 
45,000 
51,000 
73,600 
45,800 

Total 

111,301 

66,273 

$183,800 

84,601 

119,411 

$238,300 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways  ^id 

NEW  YORK  CITY 

Bleeck  St  &  Pol  F  stk  100      32 
Hist  mort  4s  1950  ..J -J       93 
flB'y  &  7th  Ave  stk  ..100    242*2 
H2d  mort  6s  1914  ...J -J     104 
Con  6s  1943    See  Stock    Exch 
B'waySurtl8t5sgu  1924  {108 
UCeut'l  Crosst'n  stk. .100    340 
UlstH  6s  1922  ...M-N  {117 
flCenPkN&ERstk.lOO    205 
flChr*fr&  10th  St  stk  100    175 
CoUfc  9th  Ave  5s  See  Stock   Exch 
Dry  D  E  B  &  3— 
Hist  gold  6s  1932...J-D    112 
flScrip  6s  1914....F-A    100 
T|  Eighth  Avenue  stk.100    385 
HScrip  6s  1914  ....F-A    103 
1)42d<feGrStFJystk..l00    400 
42dStM  <fc  StN  AV..100      60 
111st  mort  6s  1910  .M-S    107 
1]2d  income  6s  1915  J-J       66 
IriterboroughRapTr.loo    216 
Lex  Av  &  Pav  F5s  6'eeSt  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  street  By    See  Stk    K 
Ninth  Avenue  stock.  100    185 
Second  Avenue  stocklOO    205 
"[list  mort  6s  1909  M-N  {102 
Consoles  1948 F-A  {116 

E  Sixth  Avenue  stock  100  170 
ou  Boulev  6s  1946. .J-J  {102 
So  Fer  1st  5s  1919. ..A-O  {106 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  6s  1928  { 105 
XkersStRR5sl946A-0  $105 
28th  <fc  29th  Sts  1st  5s  '96  {  111 
tiTwenty-Th'd  St  stk  100    395 

Deb  5s  1906 J-J     100 

Union  Ry  1st  6s  1942  F-A  {110*2 
We8tchestlst6s'43J-J  {110 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  {102 

Con  5s  g  1931 A-O    112 

Inipt  6s    See  Stock  Exc  h  list 
B  B&  W  E6s  1933..AO     100 
Brooklyn  City  stock...  10    240 
Con  6s    See  Stock  Exch  list 
Bkln Crosstn  6s  1908. J-J     102 
BknHgtslst5s  1041  A-O    104 
Bkln  Q  Co  &  Sub    See  Stk    Exch 
Bklyn  Rap  Tran    See  Stk   Exch 
HConey  Is.  &  Bklyn  ..100    300 
1st  cons g 4s  1948. .J-J       99 
BrkCtfc  N  6s  1939.J-J    113 
GrSt&Newl8t58'06F.A    100 
Gr'ptifcLorlmer  St  1st  6s    102 
Kings  Co.  Elevated — 
1st  4s  1949    See  Stock    Exch 

Nassau  Eleo  pre! 100      75 

6s   1944 A-O     110 

1st  4s  1961 See  St  k  Exc 

N  Wb'g<fe  Flat  1st  ex  4*28    101 
Steinway  1st  6s  1922.J-J  {119 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consol  6s  1931.. F-A  {110*2 

Deb  6s  1917 A.O  {104 

Chicago  City  By      See  C  hicago 
Columbus  (O)  St  By..l00      99 >2 

Preferred 100    108*2 

Colum  By  con  6s    See  Ph  Ua  list 

Orosat'wnlst5s'33.J-D    109 
Grand   Rapids  Ry....lOO      60 

Preferred 100     86 

Lake  St  (Chle)  Bl      Bee  C  hicago 
HLouisv  St  6s  1930..  J <fc J  {113*2 


Ask 


36 

98 
245*2 
107 
list 
110 
360 
121 
210 
185 
list 

115 

102 
400 


410 

70 
109 

86 
218 
list 
X  list 
x  list 
200 
210 
103 
116 
178 
106 
108 
list 
108 
108 

112  *2 

415 
101 
112*2 
113 


103*2 
114 

101 
243 


105 
list 
list 
320 
100 
116 


list 


113 
h  list 
104 
121 


113 
107 

Hat 
102 

110*2 

111 
65 
90 

liat 
115 


Street   Railways  Bid 

Lynn<&  Bos  1st  5s  '24.J-D  {110 
New  Orl  Ry8<fe  Light.100      36*4 

Preferred 100      79 

New  4*28 {   90*2 

North  Chic  Street    See  C  hicago 
Pub  Serv  Corp  of  N  J100    115 
Tr  ctfa  2%  to  6%  perpet      69 
Coll  trust  6s  gold  notes 

1909  optional.. ..M-N    {96-4 
North  Jersey  St  By  100      27 

Ist4sl948 M-N    {77*2 

ConsTraoof  N  J...10O      83  *2 

1st  6s  1933 J-I)  {109*2 

New'kPasRy5s'30J-J  {114 
Rapid  Tran  St  Ry..l00    255 

1st  5s  1921 A-O  {109 

J  C  Hob  &  Patersonl  00      24 

4s  g  11)49 M-N     {76*2 

So  J  Gas  EI&  TraolOO    126 

Gu  g  5s  1953 M-S  {102*2 

No  HudCoRy6s'14J-J  J 1 13 

6s  1928 J-J  {111 

Ext  5s  1924 M-N  {105 

Pat  City  con  6s  '31.J-D  {124 
2d  6s... .1914  opt  A-O  {100 
So  Side  El  (Chic)  see  C  liicago 
Syracuse  Rap  Tr  5s  1946  {108 
Trent  P  <fc  H  5s  1943J-D  {103 
United  Rys  of  St 

Com  vot  ir  ctfs 100      2934 

^Preferred 100      808g 

Gen  4s  1934 6'eeStk  Exch 

U  nit  RysSan  Fran  SeeStk   Exch 
Wash  Ry  &  El  Co.. ..100       42?8 

Preferred loo      93*i 

4s  1951 J-D      90'g 

1]West  Chicago  St 100      45 

UCong  5s  1936....M-A       81 

Gas  Securities 
NKW  YORK 

Cent  Union  Gas  1st  5s...  { t 

Con  Gas  (N  Y)stk.  See  St  k  Exc 
Conv  deb  6s  ctfs  SeeSik  Exch 

H Mutual  Gas loo    280' 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J  {111** 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J  {112 

Consol  5s  1945 J-J  {107 

N  Y  &  Richmond  Gas.  100  36 
Nor  Un  1st  5s  1927. M-N  {105 
1]  Standard  Gas  com  ..loo    130 

^Preferred loo    155 

1st  6s  1930 M-N    109 


OTHER  CITIES 

Amer  Light  &  Tract.  100    101 

Preferred loo    103*2 

Bay  State  Gas 50         » 

Binghamton  Gas  5s  1938    {98" 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S    170 
BuffaloCityGasstocklOO        8 

1st  5s  1947    See  Stook    Exoh 
Consol  Gas  of  N  J.... 

1st  6a  1936 .JJ 

Consumers'  L  H  <fe  Pow— 

6s  1938 J-D 

UDetroit  City  Gas 60 

Eliiabeth  Gaa  LtCo.,100 
Essex  &  Hudson  Gaa  100 
Fort  Wayne  6s  1926..  J -J 
Gaa  &  El  Bergen  Co.. 100 
Grand  Bapids  Gas — 

Hist  6a  1915 F-A 

Hudson  Co  Gas 100 

Indiana,  Nat  <fc  III  Gas— 

1st  6a  1908 M-N 


Ask 

112*2 

37 

80*, 
90»4 
list 
118 
70 

97*2 


78 

84 
111 
114*s 
260 


{94 

{110 

tlo3 

275 

127 

44 

63 

}ioa 
no 

23 


77*4 
127 
104 


106*2 


list 


105 

30 

81 
list 
list 

43 

93% 

91 

55 

85 


108*2 
h  list 
list 
300 

112 

115 

no 


107 
150 
170 
112 


102 
104*2 
*4 
100 

180 
9 

Bat 


95 


326 
128 

48 

62 

104 

110*2 

26 


Unn  Securities 
Indianapolis  Gas 50 

1st  g  6s  l'.)52 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1il*a.clede  Gaa loo 

UPrelerred loo 

Laray'eGa8lst6s'24.M..N 
Log&WabVlst  i;.s'25.J-D 
Madto  n  Ga»6s  L926.A-0 
Newark  Gas  0«  1944. Q-J 
Xewark  Consol  Gas. .100 

llCon  g5s  1948 S.i) 

No  Hudson  L  H  <&  Pow  — 

os  1938 A-O 

MO&  IndCNatcfc  111.100 

1st  6s  1926 J-I) 

Patcfc  Pas  Gaa  &  EleclOO 

1:  Con  g  5s  1949 M-S 

■it  Joseph  Gas  5s  1937.J-J 

Telejrr  &  Telephone 

5AmerTeleg&  Cable  10o 
flCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

fiGold  &  Stock 100 

Hudson  River Toleph  100 
UN  Y&N  J  Teleph....O0 
IJNorthwestern  Teleg.  50 

Pacific  <fc  Atlantic 25 

H  Southern  <fe  Atlantic  26 

Electric  Companies 

Chicago  Edison  Co  See  C 
IlKingsCo  ElL&PColOO 
Narraean  (Prov)  El  Co  50 
NY&Q  ElL&PowColOO 

Preferred 100 

United  Electric  of  N  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlstOs  19U.J-J 
N  Y  &  E  R  Ferry  stk. loo 

1st  5s  1922 M-N 

N  Y<fc  Hob  con  5s'46.J-D 

Hob  Fy  1st  5s  1946  .M-N 
N  Y  &  N  J  1st  5s  1946.  J -J 
NY  &  So  B  lykn  Ferry&St 

Trans  ii  1st  5s  1906M-N 
10th  <fe  23d  Sts  Ferry  100 

1st  mort  5s  1919.. .J-D 
U Union  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  <ft  Snsq  40yr  3  *2S  cts 

Chic  Peo  &  si  L  pret.loo 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4  *28'30M<feS 
Con  mtg  g  6s  1930.J&J 
Income  5s  1930 

IIFort  Worth  &   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess  <fc  L  E 60 

Preferred 50 

Seaboard  Air  Line — 
Coll  ir  5s  1907  op. ..M-S 

SeaboardUo....   See  Bait 

Va  <fc  South  western.,  loo 


Industrial  and  Miscel 

Alliance  Realty 100 

1|Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

Am  uraphophonecom.li' 

Preferred io 

Am  ice  Securities See 

Am  MaltinttOs  1914. J-D 

American  Nickel Id 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred loo 

2d  preferred 100 

American  .surety 5u 

American  Thread  pref..5 
Am  Tobacco  (uew>  com.. 

Preld See  stock 

4s  and  6s See  Stk 

Am  Typeto'ra  com... loo 

Preferred 100 

Amer  Writing  Paper.100 

Prelerred ......100 

5s  1919 J-J 

Arizona  Con  Mining.. .60 

Baldomero  Mining 5 

11  Barney  &  Sin  Car  ...  100 

1l  Preferred 100 

Bethl'm  Steel  Corp.. .100 

Preferred 100 

CoU.tr.  g.s.f.  da  1914. 
Bliss  Company  com 60 

Preferred 50 

Bond<fc  Mtg  Guar loo 

Borden's  Cond  Milk..  100 

Preferred 100 

Britiah  col  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  America 

Celluloid  Co 100 

Cent  Fireworka  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

(Jentury  Realty 100 

Cnesebrough  Mfg  Co  100 
City  Investing  Co... 
UGlattin  (H  B)  com....l00 

1]lst  prelerred 100 

1l2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coahfe  1  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co.. .100 
Consolid  Car  Heating  100 
HCons  Firew*kB  oom  .100 

II  Preferred 100 


Bid 

50 
{ 104  Vj 
{    99 

40 


95 
30 
23 

{106 

{137 

90 

{111 

{108 
3 

23 

73 
{106*2 
{    99 


90 
130 
115 

79 

47 
124 

85 
168 
125 

80 
102 


liicago 
195 
1100 

65 

85 

25 
?   75*2 


2 

105 

70 

93 

{109 

{110"2 

{106 

08 
40 
{    95 
29 

lJ6 


{113 

2*2 

2 

106 

92 

16 

73 

185 

362*2 

t    33 
t    74 

99 

Exch 
60 


125 
t    75 
11% 
69*2 
134 
100 
f    50 
t    85 
Stk  E 

ll'O 


1*4 

95 

2 

67 

7 

195 

I334 

315 

Exoh 

Exch 

35 

99 

4»4 
20  "2 
8* 
29*2 


17  "2 
125 

30 

87*2 
103 
141 
130 
405 
173 
112 
8°g 
he 
3 

75 
135 
131 

15 

63 

3*4 

20*2 
80 

StkE 
158 
440 
106*2 
1043- 

94*2 

98 
t  Ex 

65 
!  80 


'is 


60 
20 
65 


A  SH 

55 
105 
102 

50 
103 
110 

86 

26 
110 
138 

91 


112 
6 

26 

75 
107*2 
101 


93 
140 


81 

63 
130 

90 
172 
128 

85 
104 


list 
205 


60 
90 


76 


5 

106 
72 


110 
111 

108 

101 
55 
9^ 
33 

y7 


115 

4 

4 

109 

96 


190 
38/  *s 

36 

77 

101 

list 

90 


130 
dO 

11*2 

70*2 


103 

65 

90 
x  list 

106*2 
134 

102  *v 

4 

62 

10 

200 

4*a| 
325 
list 
list 
40 
lul 
5 
30 
88  *. 
30 
2 
22 
130 
31 


147 
145 
420 
178 
115 
8-8 

a 

6_ 


18 


135 

19 

72 
4*« 

21 

81 
x  list 
164 
480 
110 


list 

80 

£5 

3i 

65 


70 


Industrial  anil    >li«cei 
Cons  Ry  Ltgi-Refng.100 
Consol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  KatlerylOu 
Cramps'  SI)  A;  En  Bldgloo 
HCrucible  .--teel 100 

*i  Preferrou 100 

Cuban  68  oj  1896 L 

H Diamond  Match  Co. loo 

Dominion  Copper 1 

Dominion  securities. 10<i 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduc'u.50 

Preferred 50 

Electric  Vehicle loo 

Preferred loo 

Electro-Pneum'ic  TranlO 
Empire  Steel 100 

Preferred loo 

^General  Chemical  ..100 

1)  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper. ..10 
Greene  Consol  Gold...  10 
Greene  Gold.silver....  1') 
ijUir^enheimExplo'D.l  10 
HackensackMeailowslOO 
Hackensack  Water  Co — 

Ret  g  48  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havana  Commercial.  100 

Preferred loo 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l    Mill 

1st  6s  1922 M-te 

Herring- Hall-Marvin  100 

1st  prelerred loo 

2d  preferred 100 

Hobokeu  ljand  &  imploo 

1,5s  1910 M-S 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rand  pret.  1 00 
lnternat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 1 00 

Col  tr  deb  4  *2l922op'07 
International  Salt 100 

1st  g  os  1951 

International  Silver.  100 

Preferred loo 

1st  68  1948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  Alort  lnsur.100 
5Leh.fc  Wilkesb  Coal.5o 
Lord  &  Taylor 100 

Preferred loo 

HLoraiard  (P)prel  ...loo 
Mack  v  Companies  ..loo 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co.100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 5 

Mitchell  Milling 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  <fc  Boston  Consol  .5 
Mortgage  Bond  Co...  loo 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtge<&  Securily.100 
1(New  York  Dock 100 

preferred  loo 

N  Y  Transportation. ..20 
Niles-Bera't-Pond  pf.100 
Nor  Am  Lum'r&PulploO 

HOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred .' 50 

Pittsburg  Coal  See  Stock 
Pope  Manutacturing.loo 

1st  preferred 100 

2d   preferred.  loo 

Pratt  <fc  Whitn  pref..l00 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat  4>  Lt  100 

Smser  Mtg  Co 100 

Standard  CoupiercorulOO 

Preferred loo 

Standard  Milling  Co.100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  <fe  Co  See  Boston  St 

1st  5s  1910-1914 3-3 

Tennessee  Copper 25 

flTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y'..100 
Tonapah  Min  (Nevada).  1 
TrenionPotteriea  comlOO 

Preferred  new    100 

Trow  Directory  new.. loo 

Union  Copper.  .. 10 

Union  Typewr  com.. 100 

1st  preferred 100 

2d   preferred loo 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U  S  Envelope  com. ..100 

Tl  Prelerred 100 

U  S  Rubber  2d  pf  (wi)  100 
U  S  Steel  Corporation — 

Coltrsf58'51opt'll.. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  Gu<fe  Indem.100 
Universal  FireExt'r.lOO 
Universal  Tobacco...  100 

Preferred 100 

Westchester    <fc    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
White  Knob  Min  (w  x) 

Preferred  (w  i) 

Worthine  Pumppref.100 


aid 

: 

2*2 

28 


27 
12 »« 
64 

100*2 

140 
"82 


30 
67 


- 


17 

23 

t  ** 

6 

35 

63*2 

loi 

t      »ie 

25 

'      3?8 

t      5 

167 

27 

{94 
83 
12 
36 
24 
36 
76 

107 
*2 
26 
2 
200 
{102*2 
3*2 
26 
110 
80 
168 
13»4 
32  >a 
82"(. 

27*2 

66 

7 

47 

{107 

75 

t    16»b 

192 

45 

10J»« 

100 

140 

40»4 

73 

20 

70 

9 

2»4 

13 
> 

7*4 


24*4 
h 
114 


130 
42 

105 

183 

25 

70 

f      8 

110 


2 
60 
lu7 
3*« 
t    26^ 
t    47*4 
Exch 
5 
75 
19 
101 
170 
110 
t    61 
295 
615 
30 
120 
7*2 

31 
80*2 
635 
t 

k  Exc 
{102 


f    31 

70 

{105 

190 

r  13*2 

2o 

98 

50 
t     1B16 

83 
120 
114 

36 

74 
200 

27 

88 

76*2 

{112% 
{1121a 
126 
6 
H 

a 

177*2 
1150  *s 

»4 

l«e 

118 


Ask 

7* 
8] 

32 

10   I 

30    J 

"64>5 

«»    I 
...... 

10    ■ 

6 
35 
72 
h 

l*i 
21 
25 
** 

8 
42 

i07~ 

■>« 
25  *i 

4 
7 


30 

96 

88 


26 
40 
80 

110 

1 

35 

5 

103**9 

5 
35 


164 

14 

32»4 

82  **• 

29 

70 

10 

50 
108 

78 

16 
195     . 


115 
106     < 
160 

4i*»; 

73V 
25    i 

90  a 

13     < 
3   . 
17 

116  - 
100  ; 
115  1 

142 
45    I 


29  ?,] 
77    S 

"T*»? 
3 

63   >f 

109    .: 

3\] 

26*,' 


list 
6 
76    3 

204; 
104 

180     ■: 

112  .  1 
63     1 


645 
35 


8*»! 

34     : 

81*4. 
640     ' 

ii'ge   ■ 
104  V 


Ai 

80     ■ 

no  -■• 

195 

14 

23 
101 

65    1 

lnl« 

87    I 

121    j 

116    J 

36*«: 
76   i 

"30J 

89    i 
77%. 

113W 
114  . 
130  .j 

•i 


1 
i« 

123 


I  Buyer  pays  accrued  interest.  1  Price  per  share.    *Salepnce.  a  Ex  rights.  zExdlT,    INewstock.   i|  sells  on  Stook  Bxchange,  but  not  a  very  active  security 


-r.  ie  ms.] 
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Investment  and  Hailvoad  Intelligence. 


RAILROAD    GROSS     EARNINGS.    • 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  groea  earnings  for  the  latest  week  or  month,  nil  the  I  ist  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  Wo  a  11  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whoso  liM'al  year  doos  not  begin  with  July,  but  covers  soma  other 
period.        The  return*,  or  the  street  railway*  ore  brought  together  separately  on  <i  snhseijuent  page. 


ROADS 


Ala  Ot  Soatherc 
AlaN  o  .v 
NO*  SO  K:i>t 
Ala  &  VlcksbV 
V1ek*t>  Bh  .v  i\ 
Allegheny  Valle> 

Ann  Art»or 

Atch  Top  A  S  t-V 
Atlanta  &  (.'bar.. 
Atlantic  A  Hir... 
All  Coast  Line... 
Bait  A  Ann  S  L.. 

Bait*  Ohio 

Bangor  A  Axoosl 
Bellefoute  Oent'l 
Bruli:t  A  Saco  li. 
Bull  Koch*  ctCCc 
Butlalo  ASusq... 
Cal  North w'n.  ... 
Canailian  North 
Canadian  Pacliii 
Cent'l  or  Cleor^ii. 
Cent'lotN  Jenej 
Chattan  soutu'u. 
Ohes&p  A  Ohio... 
Chio  A  Alton  Ry. 
Ohio  (it  Western 
Chlo  Ind  &  L'v... 
Chio  MIItc  A  11  1 
Chic  A  North  \V 
Chio  St  P  At  AO. 
Chic  Term  Tr  KL 
Cln  N  O  A  T  Pac. 
CI  (Jin  Ch  A  3t  L. 
Peoria*  ti&st'i. 
Colorado  ASoiu;, 
Col  N'ewb  &  Lau. 
Copper  Kauit. 


Cornwall fJuly 


see  Soutln 
I'liiiiic 
Ithwk  Au.k- 
Itnwk  Ann 
Ithwk  Au j. 

Jime 

3dwk  Jul) 

July 

June 

■ithwk  Au»r 

.iuly 

.1  ii  e 

July 

■liny 

lune 

luly ' 

isi  wkSept 
Juiy.     ... 

\lli.'USt    .. 

istwk  sept 
IstwkSept 
1st  we  oepi 
luly.     ... 
IstwkSept 

lulv 

July 

Istwk  8ept 
Istwk  cepi 

July 

Jiy 

July 

latwkSept 
3-e  Southe 
Juiy. ... 

luly 

istwk  Sep; 

July 

June 


Cornwall  ALeb 
Denv.  A  Rio  Gr. . . 
Det  A  Mackinac. 
Detioit  Tol.  a  lr 
Dul  SoSh  AAU.. 

Brie 

FrehildAN'r'e'i! 
Parmvllle   &  Po 

FOn  JniiliitA:  til. 

Ft  \Y  A  Uenv  Ciu 

fcJeorma  KK 

Ga  South  &  I'la. 
Gr  Trunk  System 

GrTr.    Wesfn 

Det  Gr  HAM.. 
Great  Northern.. 

Montana  Cent' 
Total  system. 
Quit  A  Shin  Island 
Hockini:  valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  A  Gt  N'orth'n 
Ilnteroo(Mex)... 
Iowa  Central  ... 
Kanawha  A  Mien 
Kan  City  Soutli'n 
LakeLrieAWe.-tn 
Lehigh  Vui  liic  . 
Lexihg  a  Kast'n. 
Lone  Island  .. 
Louisiana  A  Ark. 
Louisv  <x  Nasiiv. 
Macon  &  Blrm... 
Man'.n  A  No  taa 

Manistique 

MarjTd  A  Penn.. 
[Mexiean  Oent'l.. 
JMexicau  I  item. 

LMexlcan  Ky 

IMeucaiiCouth'i. 
Mineral  itange.. 
Mlnneap  ,v  ,-t  L. 
M  St  V  A  B  Kt  M. 
Mo  Kan  A  iexit> 
Mo  Pac  A  Iron  Mi 

Central  liranci 

Total 

Mob  J  ack  A  K  C 

GulIAChlc.Dlv 


•  rots   hummus 


or  Month 


ftlllWl 


rn  Ry.  Sy 
S3.:>  it. 

34,529 

33.150 

htc. 

32.00a 

5.634.9  13 

300.113 

£3.374 

1.689.913 

15.640 

5,768.830 

167,792 

5.634 

5.313 

159.708 

110.573 

lo0,974 

73,400 

1.050.000 

07.900 

2.071,75a 

2.150 

1.775.613 

930.637 

151,933 

Ho.704 


July     1   to    Latest  l>a(c 


Previous  \    Current 
Year  Year 


m 
■teal  be'.o 

77.381 

41.061 

44.545 

90.509 

33,532 

4,742,83(1 

872,892 

25.407 

1.475.0S7 

15.812 

5,274.54 

153.-1- 

4,653 

4,397 

172.34- 

B0.3K> 

15S.335 

62,600 

990,000 

137,600 

1,921.055 

2,34 

1,671.503 

947,140 

147,970 

109.949 


3.955.6S7  4,002,220 


July 

Istwk  Sept 

July 

4tnwkMa; 
lot  wk  Sept 

Ju.y 

July 

whattan— 

May 

May 

July 

■v  e  southe 
l.-.twkaept 
Ithwk  Aut 

UllWUAU*. 

AugUet 

August 

AUKUSt    .. 

IstwkSept, 

I  u  y 

August... 

lllftlLSt 

June.     

IstwkSept 
lslwkbepi 
Istwafcep- 

July 

July 

June 

Ju  y 

July 

iuiy 

miy  

IstwkSept 
August 

lune    

AlUU-t 

Juiy. 

•July 

iU.y  

Wk  Aue26 
3dwk  Aug 
Istwk  bet  t 
Istwk  sept 

inwksepl 

lniwkSept 
Istwk  -pp: 
letwkaepi 
IstwkSept 

VVfiAug  26 


1,923.300 

919.134 

31,730 

rn  Ry.  a> 

1,890.912 

213. »9 

198,4^9 

19,221 

65,882 

IS, 463 

39.659 

409,100 

87,40 

38.520 

57,403 

3.959.300 

1.842 

Sow  Tldr 

55,325 

205,075 

206.950 

rn  Ky   -j 

814,313 

169.130 

45.175 

3,757,306 

215,233 

3,972.539 

J/32.71U 

504.99i 

3,674,056 

30,114 

119,000 

99,734 

56,71- 

169,428 

509,706 

2,643,259 

43.390 

Inc. 

75.696 

754,705 

10.809 

39,572 

13,017 

26,475 

2.149.239 

503,651 

121.000 

25.747 

13,742 

-0,5-5 

190.622 

369,536 

.000 

36,000 

732.00U 

12,579 


4.625,030 

847,821 

28.976 

stem  belo 

1.764,084 

233.715 

130.241 

15,911 

48,279 

•     6,035 

17,400 

332,500 

80.437 

29,336 

52,243 

3,930.445 

2,724 

yate^  A 

56.691 

152,566 

174,556 

•tern  belo 

739.83 

126,138 

53,473 

3,452,169 

185.722 

3,637,891 

3H.967 

555,477 

4,214,20* 

23,362 

117,700 
102,681 
49,98s 
144,81s 
475,299 

2,556,516 

38,359 

66.12S 

58,397 

fc733,49u 

10.269 
34,25 

9,628 

24,835 

1,976,- i: 

570,t0u 

124, loo 

19,959 

12,551 

62,226 

130,  !»-- 

3  18,5  J  4 

735,00o 

40,000 

775.001  • 

12,330 


W. 

421,874 
186,920 
172,363 

102,779 
5.684,913 
3,688,488 


1,689,913 

165.400 

5,768,330 

167,79 

56.941 

5,313 

1,733,600 

110,573 

363,205 

826,400 

10,403,175 

1.906,281. 

2,071.756 

23.799 

1,775.613 

930,637 

1,478,279 

1,158,683 

3,955,68 

4,928,300 

919,134 

319,030 

w. 

1,890.912 

213,892 

1.331,155 

19,221 

628.611 

18,463 

39.659 

3,558,727 

87.402 

1,335.309 

614.571 

3,959,300 

1,842 

Western. 

647,850 

2,312,340 

206,950 

W. 

7.179,403 

885,608 

293.130 

7,451,635 

416,064 

7,867.699 

343,592 

504.S9 

7,623,055 

59.550 

1.793,653 

1,103.521 

1,113,843 

498.27~ 

169,42a 

509,706 

4,923.61 

2,643,259 

4W.390 

Ine 
75,6'.I6 
7,441,692 

20.936 

435,760 

25.395 

26,475 

2,149,239 

508,651 

973,100 

173,863 

140,120 

686,373 

1,751,112 

3.718.900 

7,789,749 

439.690 

8.229,445 

107,37^ 


Previous 
Year 


377,912 
198.836 

207. O90 

115,466 

107.682 

4,742,836 

3,523,918 

1,475,087 

167.694 

5,274,542 

153,3l8i 

66,401  \ 

4.397 

1,556,759 

80.3K. 

32s. 481 

669,200 

9.782.3341 

1,659,243 

1,921,655 

30,2 -- 

1,671.50> 

947.140 

1.30.3,77- 

1,062.759 

4,002,220 

4,025,080 

847,s.l 

295,971 

1,764.084 

233,715 

1,104,370 

15,911 

514,732 

6,035 

17.400 

3,064,538 

80.437 

1,392,947 

528. 9S1 

3,930.445 

2,7.4 

whicn    m 

614.43S 

2,321,575 

174,556 


6.861,123 
731.722 
290,159 

6,941.148, 
366.453 

7,310.606 
339.829 
555.477 

8,019.392 
50,418 

1,615.-14 
975,025 

1,017.601 
451,711 
144,3  .- 
475.299 

5.096,211 

2,556,546 
3S.359 

66,128 
58,397 

G.877,0.17 

20,105 

410,541 

18,865 

24,835 

1,976,813 
570,806 
883,200 
150 

124,151 
562.686 

1.38(3 

3.267,753 

7,-'.1.3j- 
347.--  . 

8,211,612 


86,241 


UOADS 


Mobile  A  Ohio.. 

N'iksh  Oh  A  8t  L.. 

INafl  RRof  Mox 
'.il-Oregou 

Nevada  Central.. 

N  Vl'S  Hud  Riv 

V  Y  Gut  A  West. 

N*  Y  Susq  A  West 

Norfolk  A  West'n 

V on  hern  Central 

North' u  Paoiflc. 

Ghlo  RlvA  West. 

Paolflo  Coast  Co 

et'enn— East  PAL 
eWest  P  A  K 

PlnlaBalt&Wsh 

Plnla  A  Erie 

iMtsb  0  C  A  St  I 

KtiieluhA  S'port 

Readlns  Itaiiway 
Coal  A  lr  Co... 
Total  Both  Cos 

Kich  Pr'ksb  A  P 

iiio  Grande  Jet. 

Kio  Grande  So.. 

Kock  Isl'd  Sys. 

iutland  RR  .... 

St  Jos  A  Gr  I.... 

St  L  A  San  Fran  <■; 

St  L  Southwest .. 

Seaboard  Air  L.. 

Southern  Ind 

So  PacitloCo  6... 

south  Ry  Systea 
Southern  Ky... 
Mobhe  a  Ohio 
CinNOATexl- 
Ala  Great  Sou 
Gd,  South  Ss  Fia 

Texas  Centra!  ... 

Texas  A  Pacillc. . 

Tex  S  V  A  N  W  . . 

Tidewater  A  W'n 

Tol  A  Ohio  Cent . 

Tol  P  A  West  .... 

Tol  St  LA  W 

Tor  Ham  A  Bull . 

J  a  Pac  System  .. 

Virginia  &  So  W'u 

Wabash 

West  n  Maryland 

w  Jersey  A  Seat 

Wheel  A  LE 

Wichita  Valley. 

vVm'sport&N.Br 

Wisconsin  Cent.. 

Vrii;htBv  A  T'n.. 

Vazoo  A  Miss.  V 


Latest  iH-uss  harntaijs 


Week 
or  Month 


Cii  rrent 
Year 


See  fouthe 
August... 
Istwk  Sept 
August... 

iuiy      ... 

AllRUSt... 

July 

July 

July 

July.     ... 
\u  trust... 

July , 

June 

July , 

iuiy , 

July 

June  ..... 

uly  , 

August... 

July 

July 

July 

July 

Jui^e , 

IstwkSept 

July 

June 

July 

July 

Istwk  Sep; 

July 

August 

July 


IstwkSept 
IstwkSept 
ithwk  Aug 
4thwk  Aug 
August  ... 
ithwk  An - 
Istwk  8ei>t 
August... 

iuiy 

July 

IstwkSept 
IstwkSept 

July 

iuiy 

August 

IstwkSept 

June 

July 

IstwkSept 

July 

July 

May 

Juiy 

August.. 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

Atlanta  ACharl  Air  Line 

Atlantic  &  Birmingham 

LJellefonte  Central 

Cl   C.  O.  A  St.  Louis 

Peoria  A  Eastern 

International  &Gt  North'n.. 

lutt-ro'-eanio  ot  Mexico 

Lake.  Erie  &  Western 

Manistee  &  North  Eastern.. 

M.tuistique 

■  and  &  Pennsylvania.. 
;  Mexican  International  .. .. 

dexloan  Railway 

;  Mexican  Southern 

dissouri  Pacillc 

Central  Branch 

Total 

!  National  Kit  of  Mexico 

New  York  Central 

Northern  Cen  i  ral 

ePennsy.,  Last  of  p  a  E*. 

(  Wo;  ol  1"  A  B 

Baltimore  A  Wash 

Philadelphia  a  Erie 

1  in  Ohio  A  st  Louis 

.  ramie  J  unction 

i  ex  as  A  Pacific 

\V.--t  Jersey  A  Seashore 


a 
rn  Rv.  8y 
845,548 
232,830 
22, 753 
3.733 
8.146,195 
708.523 
196.816 
2,127,747 
853,015 
4,903.644 
17.515 
619,154 
10831703 

Inr.   (i 

1,234.07- 

751.803 

2,146,611 

5,407 

3,098.27- 

1,844.997 

4,94:'.275 

144,25b 

5 1,002 

9,203 

3,871,386 

133,848 
3,156,844 

162,121 
1,120,865 

123,563 
8,189,177 

917.74:; 

136,968 

23S/740 

110,422 

131,451 

25,707 

184,101 

12,000 

6.171 

326.522 

23,819 

84,340 

56,741 

5,455,712 

79,132 

509,304 

350,709 

655.281 

101,324 

12.170 

17,799 

594.899 

13.771 

461,055 


I'revlous 
Year 


* 

stem  boh 

875.529 

200.435 

22.783 

1.7K 

7.321,270 

646.806 

180,261 

1,805.724 
838,315 

4,371,174 

18.141 

591.980 

9,481,103 

70,700 

1,168,378 

714,369 

1,908,510 

4,0  17 

2,661,43 

2,337.939 

t.999.376 

127.989 

45,276 

9,174 

3.033,99s 

'91*705 

2,783.503 
161.469 
971,245 
120,179 

7,130,559 

940,809 
136,587 
231,457 
102,475 
134,752 

23.430 
210.44'. 

1 1.900 

7,987 

365,310 

27,249 

80,876 

56,760 
4,665,60- 

50,832 
572,356 
320,412 
610,181 

85,771 
4.ilo 

17.479 
518,445 

11,527 
581,546 


.lulv  I    to  Latest 


Pat* 


Current 
iear 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Ian. 
.Jan. 
Jan. 
Deo. 
Jan. 
Jan. 


to 

to 

lo 

to 

to 

!0 

to 

to 
to 
lo 

to 

10 
to 
to 

to 

to 

to 

to 

to 

to 

to 

lo 

to 
to 
lo 
to 
to 
to 
to 


June  30 
June  30 
July  31 
.June  30 
July  31 
July  31 
Sept.  7 
Sept.  7 
June  30 
June  30 
Aug.  31 
Juiy   31 

July  31 

Aug.  26 
Aug.  21 
Sept  7 
Sept.  7 
Sept  7 
Sept.  7 
Aug.  31 
July  31 
July  31 
July  31 
July  31 
J  une  30 
July  31 
June  30 
Sept  7 
Juiy  31 


Previous 
Year 


W. 
1,646,707 

2,2,-0.-07 

43,05;i 

3.73;! 

15,281,493 

70S„V2:( 

196.816 

2,127,747 

-5:1,015 

0,460.949 

17,515 

6,199,274 

10,831,703 

Ine.  070 

1,231.07- 

7,852,73s 

2,146,611 

10.09 
3,098, 278 
1.844,997 

4,943,275 
144,256 

574.755 

102,824 
3.S71.336 
2,494,364 

133,818 
3,156,844 
1,551.179 
1,120,365 

229,361 
8,139,177 

9.069.65H 
1.548.104 

1,278,793 

585,7;0 

279.721 

136,590 

1,804,629 

23,000 

6,171 

326,52 

240,796 

782,807 

56,741 

5,455,712 

153,13b 

4,762,646 

3,900.247 

655,281 

1,001,243 

12.170 

17,799 

6.085. 111> 

13,771 

089.691 


Current 
Year 


Inc.  $41 

fl.244.22i 

677.410 

i!9,480 

12,121.935 

1,520,796 

3,9  2 1.89S 

4,345,559 

2,277.854 

237.109 

66.990 

137,565 

3,751.132 

4.093,300 

792.284 

26,854.414 

1,205,973 

28,060,387 

8,391,152 

54,471.056 

5,849.109 

73,216,379 

Inc.   3,9 

8,303,989 

3,645,092 

14,685.536 

311.036 

7.450,614 

2.1S7.633 


S 

1.GS0.496 

2,027,530 

38.57S 

1,746 

13,76  1,836 

0  10,806 

180,261 

1,805,724 

.s:;s,315 

8,442,561' 

18,141 

5,902,971; 

9,481,103 

700  i 

1.168.378 

7,643,850 

1,908,510 

7,928; 

2,601,437, 

2,337,939 

4,999,376 

127,989 

534,569 

80,318 

3,033,998 

2,414.451 

91.795' 

2.783.503 

1,517,539; 

971.2451 

223,301 

7,130,559 

8,698,478 

1,406,77* 

1,183,567! 

511.259 

266,614 

101.992; 

1,868,569: 

24,600 

7,9871 

365,3 10 

246.8321 

717,666: 

56,760 

4,665,602 

97,523 

5,135,291; 

3,633,097' 

610,131 

826,644 

4,110 

17,479 

5,921,096! 

11.527 

1.102.390 


Previous 
Year 


I 
9.753 

$1,149,514 

476,103 

29,455 

11,703,905 

1,757,392 

3,330,462 

4.2-,7,728 

2,325,228 

220,426 

54.827, 

124,897. 

4.132,410 

3,999,100 

761,010 

27,420,369 

1,152,250 

28,572,019 

7,920,977 

50.237,091 

5.716,809 

66,176.779 

5 1 ,900 

7,741,089 

3.4,0.660 

13.526,670 

307,886 

7.3O5.360 

2.385,633 


KiGKKilTIA     OK     filtOSS      I ;  \  it  M  \  US—  Week  ly    and      Uoiill.lv. 


WEEKLY  SUMMARIES      Current  Year 


2d  week  June  (42  roads)... 
8d  wwk  Jun*<  (41  roads).. 
4th  week  June  t43  tOMte) . . 
1st  week  July  (39  roads)... 
2d  week  July  ,40  roads)... 
3d  weekjaly  (41  roadB)... 
4th  wt-ek  July  i44  roails)... 
1st  week  Aug.  (41  roads)... 
2<t  week  Aug.  ill  mads)... 
Sd  week  Aug.  (41  rutulal... 
4th  week  Aug.  (43  roa<ls)... 
1st  week  Sept   36  roads)... 


7.936,328 
7,911.463 

11.003,290 
7.375.914 
7,864.915 
8,24  - 

12,024.707 
B.053,712 
8,210.553 
8,368.751 

13.342.178 
8,110,911 


Previous  Y'ar 


9 

7,500.339 

7.471.193 

1(1.6  12,246 

7,065.765 

7,168.544 

7,4.. ; 

10,977,932 

7.455.4-:) 

7.841.740 

7.992,642 

12.770,603 

7.774.792 


Inc.  or  Dec. 

*  435.989 

4.44o.'27o 
+391,044 
+  310.149 
-t  000.371 
+784.039 
+  1.046,775 
+509,229 

+  30-.-  i.i 
4  376.109 
+  571.57.. 
+  336.119 


/'.  ( • 

581 

5-»7 

.!  (,- 

9  71 

10  65 

9-53 

. 

80 

1  74 

1-75 

1 

4'47 

4-32 

MONTHLY  8UMMAKIES 


Month  Sept  1904  (124  rds) 
Month  Oct  I9(u  (1-J4  rds.) 
Mouth  Nov.  1904  (124  rds.) 
Monih  Oec.  1904  (128  nU.) 
Mouth  Jan.  1905  (116  rds.) 
Month  Keb.  I.1O5  (1 17  rds.) 
Month  Mar.  I.105  ills  rds.) 
Month  Apr.  1006  (115  nla.) 
Month  May  1905  ills  rds.) 
Mourh  June  1905  (lOi  rds.) 
Alouihjuiy  1905  (  55 rds.) 
Mouth  Aug.  1905   (   66  rds.) 


Current  Year  PrevUnuWar 


Inc.  or  Dec  \P.O\ 


151,475,024  147,338,536 

159.732,959  154.75K.022 
154,304.117,140,909,470 
140.748,102  136,889.640 
127.073.058: 1 19.220.07f 
113.71  1,506  117.252.135 
143.622.857 1 180.879.546 
136.595.-03  127.237.317 
144. 103, 250  129.712.739 
125.942.575   1  14.815.03. 

50,14  1,735    46.650,20'. 

58,859,4  31      55, 955, 430 


+4,136,488  2-8t 
!  1,074.337  3-211 

i  18.394,641  9-5M 

I  0,858,462  7*20 

+7,852,980  6-58) 

—3.537.629  30S 

(.12,748,31  I>9-73 
\  0.358.551  7*88] 

I  14.:t90.5I7,I11 

|  1  1.007.543  0* 
f-3. 1  -15.443  7  4 
•'11,051  5*1  J 


JAlexicau  ourreuoy.  6  Includes  the  Hous.  A  Tex.  Cent,  an!  in  mum  I.  lin-»»  In  ooti  ve»rs.  •  Co  vers  lloea  directly  oiinr.ilml.  /Include*. 
J*«  Chicago  A  Eastern  Illinois  in  both  years.  k  Atlanta  Knoxvllle  ,t  Northern  Included  In  both  years  sJaM  April  1;  It  nad  previously  beea 
iBOluded  In  1905  slnoe  Jan.  L    y  Loss  U  entirely  In  the  passenger  earnings,  oaused  by  yellow  fever  quarantines.  J 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sura  up  separately  the  earnings  for  the  first 
week  of  September.  The  table  covers  3G  roads  and  shows  4.32 
per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


-Gross  Earn'gs- 


Ist  week  of  September. 


Buff  Roch  &  Pittsb 

Canadian   Northern 

Canadian    Pacific. 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  Great  Western 

Chic  Indianap  &  Louisville.. 
Chicago  Terminal  Transfer. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  So  Sli  <&  Atlantic 

Grand  Trunk  of  Canada 

Grand  Trunk   Western 

Detroit  Grand  Hav  &  Milw 

Gulf  &  Ship  Island. 

International  &  Gt  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mineral   Range 

Minn  &  St  Louis 

Minn  St  P  &  S  S  M. 

Mo  Kan  &  Tex 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

Mobile  Jack  <fe  Kansas  City. 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  South  Western 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.. 

Wabash    

Wheeling  &  Lake  Erie 


Total  (36  roads) 8,110,911 

Net  increase  (4.32  p.  c.) 


1905. 


$ 

159,708 

73,400 

1,05(5,000 

207,900 

2,150 

151,988 

118,704 

31,730 

198,489 

409,100 

57,403 

814,313 

J/32,719 

119,000 

99,734 

56,778 

754,705 

13,742 

80,585 

198,622 

369,536 

696,000 

36,000 

xlO.352 

136,968 

232,830 

9,203 

162,121 

917,743 

184,101 

23,819 

84,340 

509,864 

101,324 


1904. 


172,348 

62,600 

990,000 

187.600 

2,347 

147,970 

109,949 

28,976 

130,241 

332,500 

52,243 

739,837 

2/38,967 

117,700 

102,681 

49,988 

733,490 

12,551 

62,226 

136,988 

348,534 

735,000 

40,000 

rr.8,888 

136,587 

206,435 

9,174 

161,469 

940,809 

210,442 

27,249 

80,876 

572,356 

85,771 


Increase. 


S 


7,774,792 


10,800 
66,000 
20,300 


4,018 
8,755 
2,754 
68,248 
76,600 
5,160 

74,476 


1,300 


6,730 
21,215 

1,191 
18,359 
61,634 
21,002 


1,464 

381 

26,395 

29 

652 


Decrease. 


12,640 


197 


3,464 


15,553 


516,480 
336.119 


6,248 
'2",947 


39,000 
4,000 


23,066 

26,341 

3,430 

62",  492 


180,361 


x  Week  ending  September  2. 

y  Loss  due  to  yellow  fever  quarantine. 

For  the  fourth  week  of  August  our  final  statement  covers 
43  roads  and  shows  4-47  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  week  of  August . 

1905. 

1904. 

Increase. 

Decrease. 

Previously  reported  (34  roads) 

Alabama  Great  Southern 

Ala  New  Or  &  Tex  Pac — 

New  Orl  &  North  East 

Alabama  &  Vicksburg 

Vicks  S  &  Pac 

S 
12,652,332 
110,422 

85,346 

34,529 

33,150 

3,851 

238,740 

a-41,978 

2/121,000 

20,830 

$ 

12,081,900 
102,475 

77,281 

41,061 

44,545 

3,090 

231,457 

.r46,824 

2/124,100 

17,870 

S 
771,221 
7,947 

8,065 

761 
7,283 

2,960 

& 
200,789 

6,532 
11,395 

Chattanooga  Southern 

Cin.  New  Orl.  &  Tex.  Pac... 
Gulf  &  Ship  Island 

4,846 

Mexican  Railway  _   

3,100 

Mineral  Range . 

Total  (43  roads). 

13,342,178 

12,770,603 

798,237 
571,575 

226,662 

Net  increase  (4.47  p.  c.) 

2/  Week  ending  August  26. 

x  Loss  due  to  yellow  fever  quarantine. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  26,  1905. 
The  next  will  appear  in  the  issue  of  Sept.  23,  1905. 


-Gross  Earn'gs- 


Current 
Year. 


Roads. 

Bridg  &  Saco  Riv.b.July 

Chic    Term     Tran.b.July 

Edison    Elect    Ilium    Co'y 

(Brockton,  Mass). .July 

Jan   1   to  July  31 

El  Paso  Elect   Co... July 

Fall   River   Gas   Works 
Co July 

Genesee    &   Wyoming,  b — 

April  1  to  June  30 

Jan    1  to  June  30 

Houghton  Elect  Light  Co 
(Hancock,    Mich).  .July 

Jan  1  to  July  31 

Interoceanic  of  Mex..July 

Jan  1  to  July  31 

Kan  City  South'n.a..July 

Long  Island,  b July 

Lowell  Electric  Light  Cor- 
poration   July 

Milwaukee   Gas   L  Co.  Aug 

Jan   1   to   Aug  31 

Minneapolis  General  Elec- 
tric      -July 

N   Y   &   Penna.b— 

April  1  to  June  30 

Jan  1  to  June  30 

July   1  to  June  30... 
Ral  &  So  Port. a Aug 

July  1  to  Aug.  31 • 

Rich  Fred  &  Pot July 

Seaboard  Air  Line. a. July  1,120,865 

Tol  Peoria  &  West. b. Aug      115,773 
July  1  to  Aug  31...       216,977 


5,313 
140,453 

9,632 
76,909 
23,657 

26,037 

49,254 

77,879 

13,072 
109,149 

■   511,087 
3,742,803 
509,706 


Previous 
Year. 

$ 

4,397 
133,883 

7,766 
64,156 
21,220 

25,701 

39,185 
58,767 

10,790 

92,757 

461,212 

,731,339 

475,299 


-Net  Earnings- 


Current 

Year. 

$ 

2,234 
58,556 

1,940 
19,031 

8,409 

8,940 

•     17,712 
15,428 

4,676 
53,439 

112,075 
856,484 

84,979 


Inc.  66,128 


Previous 

Year. . 

$ 

1,704 
44.S96 

3,024 

29,059 

6,030 

10,503 

25,710 
31,780 

3,128 
37,674 

82,425 

850,559 

81,214 


Inc.  28,324 


18,309 


51,243 

28,375 

51,117 

109,181 

5,407 
10,093 

144,256 


17,139 


43,022 


4,017 
7,928 
127,989 
971,245 
121,177 
219, 5S3 


5.493 

64,539 

516,366 

21,711 

6,815 

14,322 

33,718 

2,044 

3,650 

53,460 

308,198 

32,170 

54,317 


6,894 

60.8S4 

475,905 

21,602 


1.659 

2,439 

47,872 

225,794 

23,172 

44,155 


Roads. 
Wichita  Valley   (including 
W  K  &  O  Ry).a...July 

Jan   1   to  July  31 

Willlamaport  &  Nor  Bch.a 

June 

July  1  to  June  30... 
July 


Current 

Year. 

S 

12,170 
47,913 

15,589 

170,396 

17,799 


Previous 

Year. 

I 

4,110 
25.987 

15,236 

168.934 

17,479 


-Net  Earnings- 


Current 
Year. 


9,330 

28,815 

2,565 

48,623 

8,548 


Previous 

Year. 

3 

1,668 
7,914 

17,389 

40,771 

5,469 


b  Net  earnings 


a  Net  earnings  here  given  are  after  deducting  taxes, 
here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current       Previous       Current       Previous 


Roads. 

Year. 
$ 

Year. 
8 

Year. 
3 

Year. 
S 

Bridgeton  &  Saco  Riv.July 

543 

543 

•     1,691 

1,161 

Edison  Electric  Ilium  Co 

(Brockton,  Mass).. July 

Jan   1   to  July  31 

729 
4,808 

962 
7,137 

1,211 
14,223 

2,062 
21,922 

El  Paso  Elect  Co July 

3,717 

3,329 

4,692 

2,701 

Fall  River  Gas  Works  Co 
July   July 

503 

258 

8,437 

10,245 

Genesee    &   Wyoming — 

April  1  to  June  30 

Jan     1  to  June  30 

6,850 
13,986 

6,344 
13,602 

10,862 
1,442 

19,366 
18,178 

Houghton  Co  Elect  Light 

Co  (Hancock,  Mich)July 

Jan  1   to  July  31 

2,188 
15,314 

2,188 
15,414 

2,488 
38,125 

940 
22,260 

Lowell    Electric    Lt    Cor- 
poration    July 

692 

1,151 

4,801 

5,743 

Minneapolis  Gen  Elec.July 

9,071 

9,398 

12,640 

12,204 

N  Y  &  Penna— 

April  1  to  June  30 

Jan     1  to  June  30 

July   1  to  June  30 

5,468 
10,584 
22,312 

1,347 

3,738 

11,406 

™  ~ 

Seaboard  Air  Line July 

255,032 

247,571 

x59,692 

Zdf.13,751 

Tol  Peoria  &  Western.  Aug 
July  1  to  Aug  31... 

22,734 
45,515 

23,007 
46,060 

9,436 
8,802 

165 
def.  1,905 

Wichita  Valley   (including 

W  F  &  O  Ry)           July 

Jan   1   to  July  31 

1,922 
13,457 

1,922 
13,457 

7,408 
15,358 

def.  254 
def.  5,543 

Williamsport    &   Nor   Bch 

June   

July  1  to  June  30 

July 

2,828 

33,882 

2,750 

2,778 

33,356 

2,755 

def.  263 

14,741 

5,798 

14,611 
7,415 
2,714 

x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.   1  to  latest  date. 


Week  or 
Month. 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 

Binghamton  Ry 

Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Central  Market  St. 

Cent  Penn  Trac 

Chi  &  Mil  Elec 

Chi  &  Oak  Park.d. 
Cin  Day  &  Tol  Tr. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 

(M'catine,  Iowa) 
Clev&  SW  Tr  Co.. 
Clev  Painsv  &  E._ 
Col  Lon  &  Springf 
Detroit  United  Ry. 
Duluth  Street  Ry. 
East  Ohio  Traction 
East  St  L  &  Sub.. 
Elg  Aurora  &  So._ 
Ft  Wayne&Wab'sh 

Valley  Trac. A.. 
Havana  ElecRy  Co 
Honolulu  Rapid  Tr 

&  Land  Co 

HoughtonCo  St  Ry 
Houston  Elec  Co.. 
Illinois  Trac  Co... 
Indianap  &  East  Ry 
Indianap  &  North- 
western Traction 
Internat    Trac    Co 

System  (Buffalo) 
Jacksonv  Elec  Co. 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry.. 
Lehigh  V  Trac  Co 

Street  Ry  Dep_. 

Elec  Light  Dep. 

Lexington  'Ry 

Lima  ElRy&  Lt  Co 
London  St  Ry(Can) 
Manila  El  Ry  &  L. 
Met  West  Side  Elev 
MilElec  Rv&  Lt  Co 
Mil  Lt  H  &  Tr  Co. 
Montreal  Street  Ry 
Norfolk  Rv  &  L... 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons.-. 
Orange  Co  Trac... 
Peeks  Ltg&RR  Co. 
Pittsburgh  M'Kees- 

port  &  Greensb'g 
Pottsv  Union  Trac 


July 

August 

July    

August 

Ausust 

August 

July   

July   

July   

July   

August 

June 

July 

July 

July 

July 

July 

1st  wk  Sept 
1st  wk  Sept 

May 

August 

July   

July   

Wk  Sept  10 

July 

July 

July  

July  

May 

June 

June 

July 

July 

July 

May 

May 

July 

.May    

May    

1st  wk  Sept 

August 

July   

July   

July  

July   

August 

August 

August 

July 

.June 

July 

July  

June 


Current 
Year. 


41,498 
159,774 
74,830 
30,767 
63,324 
12,129 
435,971 
14,765 
60,799 
67,263 
65,971 
43,694 
56,000 

10,276 
54,822 
30,653 
22,053 

111,376 
13,415 
20,697 

114,246 
47,505 

93,855 
2/40,395 

27,390 
21,390 
47,903 
120,509 
19,031 

31,933 


23,119 

417,291 

87,648 

50,876 

13,097 

34,552 

18.S67 

15,730 

9,700 

ISO, 411 

275,442 

70,658 

257,827 

81 ,986 

102,730 

59,244 

106,854 

119,816 

12,102 

12,333 

22,423 
19.956 


Previous 
Year. 


S 

33,228 

140,257 

58,518 

27,379 

55,866 

9,238 

320,857 


100,794 
12,240 
19,753 

130,633 
46,480 

88,804 
2/34,274 

26,767 
20,600 
18,344 
83,004 
17,556 


Current 
Year. 


Previous 
Year. 


178,012 

1,019,147 

312,745 

185,881 

58",768 
3,030,224! 


S 
157,463 
933,837 
239,838 
170,102 

53",6l6 
2,173,393 


325,736 
279,235 
534,565 


68,400 
292,197 
130,069 


3,422,668 

445,694 

77,852 

862,606 

261,722 


300,628 
215,479 
502,452 


57,325 
255,295 
123,187 

3, 045"  160 

422,655 

70,496 

848,812 

260,318 


520,011   459,779 
2/1,352,310  271,164,232 


187,690 
it77,349 


25,222 

365,379 

74,089 

45.908 
11.8S6 
32,892 
15,185 

14,454 

159~,989 

2S1.299 
53,998 

226,695 
74,237 

95,963 
48,626 
96,802 
104,276 
11,620 
10.S07 

20,532 
18,260' 


770,878 
S3, 156 

158,023 

2,009,327 
184,733 

2,673,906 
414.277 

204,093 

72,800 

194,395 


68,249 


1,467,811 

1,817,899 

327,480 

1,543,702 

405,461 

628,257 

421,698 

914,919 

804,157 

51, US 

68  811 

100,327 
99.685 


189.819 
110,511 

538",  721 
75,675 


1,872,314 
164,547 

2,324,333 
345,091 

17S.229 

67,881 


59,256 

1,3  75",  147 

1.S12.615 

249,509 

1.403.1S2 

371.117 

58S.929 

359.840 

838,553 

707,714 

48.803 

60,889 

89,177 
88,368 
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Xnmc  of 

Road. 


Latest  Gross  Bantings. 


Jan.    1    to  latest  dale. 


Week  or 
Mo: 


Kvs  Co  Gen— R'ds 

light  Co's 

Rochester  Railway 
Rockford  Beloit   i 

Janesville 

SI  Joseph  (Mo 
Lt  Heat&Pi 
Fran  Oakl'd  & 

Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  1.  A    P 

■mali  Rlec  Co. 

s  [kill  Ry  Co.. 

Scranton  Railway. 

'.'(■trie   CO 

i  Side  Kiev 

Syracuse  R  T  Ry.. 
Tampa  Elect  I  ic  Co 
Terre  Hte  T  &  LCo 
TolBowK'.iA-  So  Tr 
Toledo  Rys  &  Light 
Toledo  ^  West 
Toronto  Railway.  - 
Twin  City  Rap  Tr. 
Un'd  Rys  of  St  1... 
United  of  Sao  Fran 
Wash  Ales  a.  Mt  V 
Youngst'n-Sharon . 


Jnlv  .... 
July  .... 
August  . . 


Current 

:r. 

40,101 
1 ,978 
167, 


Prt  vious 

War. 


Year. 


30.-J7L' 

l  ,99  I 

137,369 


August  ...       1  (5 .090       14,974 


208.020 

14,281 

1,164,708 

93  ,-'0s 


)  .  ar. 

IS! 

13,680 
1,699 

85,861 


August  ...      71,554      62,624 
July    43,0'.:.      33.430 


■is.-i.7s?        i:;:>,7.->7 
300.0  is 


Wk  Au-  27 

July  .:..- 

July   

June 

July    

St 




July 
Julv 
July 
July 

Wk 


9 


Sept 
4th  wk  Aim 
August x 

Julv     

July    

Julv    


56,411 
22.261 

225.218 
132,196 

SO, 741 

33,123 
55,991 

■27,092 

171,994 

23,414 

93.835 

135,543 

7  is.:. ',  i 

576,863 

20,453 

4  7. 352 


37.587 

51 

76",  J 
197.392 

100,190 
72,084 
28,802 
54,1"  13 
2-1.13! 

158,377 
21,589 
81,862 

137,861 
1015,457 

535,186 
19,555 
40.020 


331,874 
061,283 
A  15,651 

1,421  . 

1,078,892 
45  i 
23J 
342,863 


no:,,!  os 


l.Ol  I 

414.291 

31  I 


1,067,785 

L29.023 

1,854,410 

3.026,804 

5,:,  11,0711 

1,356 

L42.162 

"■04.770 


984,233 
119,495 

1,647,044 

2,831 

6,265 

3,742,1  16 
139,029 
264,288 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years.  ./  These  are  results  for  main  line,  h  These  are  the  combined 
earnings  of  all  the  constituent  companies,  k  Decrease  due  to  a  strike 
and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Purchase 
Exposition  was  open  last  year,     y  Spanish  silver. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept  9  1905.  The 
next  will  appear  in  the  issue  of  Sept  30  1905. 


-Gross  Earn'gs- 


Roads. 


Current 
Year. 

$ 

30,767 
1S5.881 
62,378 
17,113 
14,765 


Binghamton     Rv  b  ..Aug 

Jan    1    to   Aug  31 

July   1   to  Aug  31.. . 

Central  Market  St June 

July 

Columbus   Grove   Citv    & 

Southwestern June 

July    

Columbus    London    & 

Springfield June 

July 

Houghton    Co    Street    Ry 

(Hancock,    Mich).. Julv 

Jan   1   to  July  31... 

Houston  Electric  Com- 
pany   (Texas) July 

Aug  1  to  July  31... 
Jacksonv  Elect  Co July 

Jan   1   to  July  31 

S  Y  <fc  Long  Isl  Tr.b— 

April  1  to  June  30... 

Jan  1  to  June  30 55,440 

July   1  to  June  30...       104,019 
North.  Texas  Tract.  bAug 

Jan   1   to  Aug.  31... 

Oakland  Tract,  b  ...July 

Jan.  1  to  July  31 

Rockford    Beloit    <fc   Jack- 
ville.  a Aug 

Jan   1  to  Aug.  31 

San  Fran.  Oakland  &  San 
Jose  Ry .July 

Jan.  1  to  July  31 

Savannah  Elect  Co July 

Jan   1    to  July  31... 
Seattle  Elect  Co July 

Jan   1   to  July  31 

Tampa  Elect  Co July 

Jan   1   to  July  31 

Terre   Haute  Traction    & 

Lisrht    Co July 

Jan    1   to  July   31... 

Urbana  Bellefontaine  & 

Northern    June 

July 


Previous 
Year. 

$ 

27,379 

170,102 

56,499 


-Net  Earnings- 


4,309 
4,538 

20,005 
22,052 

21,390 
77.349 

47,903 
459.130 

23,119 
184,733 

40,454 


59,244 
421,698 
119.816 
804,157 

16,090 
93,208 

43.015 
300,018 

66,411 

331,874 

225,218 

1,421,920 

33,123 

232,620 

55,991 
312,863 

2.333 
4,861 


20,600 
110,511 

18,344 
355,330 

25,222 
164,547 

19,185 

29,337 

59,709 

48,626 

359,840 

104,276 

707,714 

14.974 
85,861 

33,430 
221,936 

51,403 

305,108 

197,392 

1,320,002 

28,802 
201,500 

54,213 

314, oos 


Current 
Year. 

$ 

17,891 
92,416 
35,900 

58 
3,276 

1,099 
323 

6,794 
7,102 

8,307 
def  .32,424 

21,080 

172,636 

9,419 

81.063 

14,244 
16,876 
34,974 

23,520 
182.686 

60,042 
385,466 


Previous 
Year. 

8 

15,283 
78.S15 
31,908 


7,536 
41,663 

22,226 
172,706 

26,374 
140,709 

02,507 

480,944 

15,160 

95,216 

20.940 
104,509 

311 

1,378 


10,185 
29,521 

def. 24,936 
33,132 
10,754 
65,464 

5,720 

2,608 

8,431 

22,498 

158,188 

48,407 

340,260 

7,8479 
34,612 

18,839 
122,383 

25,722 
127,845 

70,373 
413,134 

10,391 
78,573 

23,255 

07, so:; 


earnings  here  given  are  after  deducting  taxes, 
b  Net  earnin  iven  are  before  deduct) 

Interest  Charges  and  Surplus. 


Roads. 


— Int.,  Rentals,  etc. — 

Current        Pneious 
Year.  )  ,ur. 


Houghton  Co.   Btn  el    Ry 

(Hancock,    Mich).  .July  3,732  3,432 

Jan   1   to  July  31...  24,924  23,384 
Houston    Electric   Comp'y 

(Texas) July  8,783  8,185 

Aug   1    to  July  31.. .  102.055  93,010 

Jacksonville  Elec  Co. July  3,047  3  017 

Jan    1    to  July  31...  21,140  21,17.; 
N  Y  <t  Long  Isl  Traction — 

April  1   to  June  30.  ..  5.547  457 

Jan     1  to  June  30...  (, , 1 17  Oi/i 

July    1  to  June  30...  7,103  1,357 

Northern  Texas  Tract.  Aug  11,188  10,100 

Jan   1    to   Aug  31...  88,023  80, H55 

Oakland   Traction July  32,929  26,525 

Jan.  1  to  July  31 221,990  185,922 


-Bal.  of  Net  E'ngs.— 

Current       Previous 

Year.  Year. 

S  ? 


4,575 

d<f. 57,348 


6,753 

0,137 


12.207    d.f. 33, 121 
70,581     def.59,svl 


6,372 

59,917 

x8,'. 

rll,106 

128.597 

12,332 

§4.663 

27,113 

103.476 


7.737 

43,7  IS 

25.472 
X2.079 
r7.698 

12.398 

77.333 

21,882 

15  1,3. 3S 


— Int.,  Rentals,  etc. —  — Hal.  o/  Net  E'ngs. — 

rrent       fit  nous 
Year.  1  mr.  ,r.  Yiar. 

Roads.  i  S  I  I 

Rockford   Beloit    &  Janes- 
viUe    Aug  ,591  2,007            4,015  5.160 

Jan    1    to   Aug  31...  20,962  21,673           20,701  13,039 
San  Fran.  Oakland  St  San 

Jose  Rv -.July  13.425  9,481             8,soi  9,408 

;.  i  to  July  31 02,712  79,001  64,909 

Savannah    Eled    Co     July  10,554  10,001            15,8  15.031 

Jan    1    to  July   31...  -77  73. Oi             66.832  54,780 

Seattle  Elecl  Co  July        24,801  25,291  07..  45,082 

Jan    1    to  July   31...       174,355  306,589         211,100 

rampa  Elect  Co July  1,885  1,1  ,275  8,606 

Jan    I    to  Julv   31...  13,264  1  1,270  81,8  64,294 
lerre    Haute    Traction    «v 

lit     Co... Julv  in.717  9,624  10.103  13,031 

.1    1    to  July   31...  OS, 744  66,805  J25  31,088 

x  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  Etc. —  Page. 

Allis-Chalmers  Co 839 

Vmerlcan  Agricultural  Chemical 724 

American  Glue 505 

American  Hide  &  Leather 840 

American  Light  A  Traction 560 

American  Locomotive 840 

Appleton  St  Co.  (balance  sheet) 840 

Associated  Merchants 770 

Hemis  Bros.  Bag  (balance  sheet) 725 

Bon  Air  Coal  4  Iron 6GG 

Boston  &  Maine 665 

Brunswick  Dock  &  City  Improv't__.612 

Buffalo  Koch.  &  Pitts 611.  665.  673 

Calumet  &  Ilecla  Mining 504 

Canadian  Pacific -.  665 

Central  Foundry 724 

Central  of  Georgia 723 

Cent.  Leather  (statement  to  N.  Y. 

Stock  Exchange)... 504 

Chicago  Great  Western --  724 

Chic.  Mllw.  &  St.  Paul 838.    849 

Chicago  &  North  Western 775 

Chicago  Pneumatic  Tool  (6  mos.) —  615 
Consolidated  Cotton  Duck  (6  mos.).  670 
Creamery  Package     Mfg.     (balance 

sheet  Nov.  30) 506 

Denver  &  Rio  Grande 838.  845 

Detroit  Mack.  &  Marq  Land  Grant.  667 

iniluth  South  Shore  &  Atlantic 613 

Erie  RR - - 839 

Erie   &   West.  Transp.   (statement 

May  10) 724 

Fairbanks,  N.  K.  (balance  sheet)...  667 

Globe- Wernicke  Co.  (bal.  sheet) 558 

Guffev  Petrol,  (bal.  sheet  Jan.  1)...  506 

Gulf  Refining  (bal.  sheet  Jan.  1) 506 

Gulf  &  Ship  Island 666 

Interborough  Rapid  Transit 666 

Lehigh  Valley 723,  782 

Louisiana  &  Arkansas 666 

Canadian  Pacific  Railway. 

(Report  for  Fiscal  Year  Ending  June  30  1905). 

The  report  of  Sir  Thomas  G.  Shaughnessy,  President,  will 

be  found  at  length  on  pages  902  to  905,  with  the  income 

account,  detailed  statement  of  charges,  balance  sheet,  etc.: 

OPERATIONS  AND  FISCAL  RESULTS. 


Railroads.  Etc. —  Page. 

Louisville  4-  Nashville 723 

Lowell  Machine  Shop  (  balance  sheet 

March    31) 558 

Lyons  Beet  Sugar  Refining  (balance 

sheet  March  1) 506 

Manhatttan  Ry 666 

Mldvale  Steel  (bal.  sheet  Feb.  27)...  557 

Missouri  Kansas  &  Texas 666 

Nashville  Chattanooga  &  St.  Louis   .  612 

National  Enam.  &  Stamping 612 

National  Noveltv  Corporation "  612 

National  Rice  Milling  (11  mos.).."  666 
New  York  New  Haven  &  Hartford,.  775 

New  York  Ontario  >t  Western 665 

New  York*  Richmond  Gas "     667 

N  iagara  Light  H  eat  &  Power 617 

Niles-Bement-Pond  (bal.  sh.  Dec.  3)  506 

Norfolk  &  Western. 665 

Oceanic  Steamship 506 

Page  Woven  Wire  Fence .   .       505 

Pflster  &  Vogel  Leather  (bal.  sheet).  558 

Pittsburgh  Coal  (half-year) 556 

Saco  &  Petee  Machine  Shops  (bal. 

sheet  Aug.  29) 558 

St.  Louis  Southwestern 665 

Southern  Ry 555 

Texas  Central 614 

Toledo  Peoria  &  Western 669 

Union  Oil 557 

United  Petroleum .       557 

United  States  Envelope 666 

United  States  Glass. 724 

United  States  Telephone.  Ohio 506 

United  States  Steel  Corp.  (quarter 

and  half-year) 504 

Warren  Bros.  Co.  (bal.  sh.  Dec.  31).  556 
Western  Stone  (bal.  sheet  Dec.  31) ..  724 

Street  Railways — 

Kansas  City  Ry.  &  Light- 555 

W.  India  Elec.  Co..  Kingston,  Jam.  505 


1905. 
8,568 


1004. 
8,332 


1903. 
7,748 


1902, 
7,588 


Miles  operateda.. 

0  T)€TCLti07lS~~~ 

Pass,  carrierl,  No.  6,891,511         6,251,471         5,524,198        4,796  746 

Pass,  mileage 736,774,844     677,940,496    635,S55,533     534,777  135 

Rate  p.  pass.  p.m.  1.84cts.           1.83cts.           1.73  cts.           1.75cts 
Earns,    per   pass. 

train  mile SI. 40                $1.40                $1.33                $1  32 

Freight  (tons)car.  11,892,204      11,135,896       10.1S0.847        8,769,934 
Fr'ght  (tons)car'd 

1  mile 4155,256,309:3809,801,952,3862,242,993  3247,922,107 


0.76  cts. 


$1.93 


Rate  p.  ton  p.  m. 
Earns,     per     fr'.t 

train  mile 

Earnings — 

l'.i-senger 13,583,052 

Freight 31,725,290 

Mail,  exp.,  etc...         5,173,540 


Total  earns.. 
Exjienses — 
Cond'g  transp'n.. 
Main,  of  way  and 

srtuctures 

Main,  of  equip't.. 
and  miscel.. 

Total  expenses. 
Per   ct.   of   oper. 

n.  to  earns. . 
Net  earnings 
Int.    OH    deposits, 
bonds,  etc 

Total 

Deduct — 

Int .  h  sink. fun. Is, 
inc.  div.  011  <). 
St  Q.  Ky.  stock. 

int .  on  deb.  stock 

■el  1.  e.  lids.  . 

Oiler  interest 

I  als 

Div.  on  common. 

Div  on  pref 

For  Bt'mship  and 

pension  fund  .. 

Total.. 

Balance,  surplus. 


50,481,882 

16,905,849 

8,527,035 
6,010,258 
2,957,652 


0.77  cts. 

$1.85 
$ 
12,418,419 

29,235,821 
4, SI  4, 892 

46,469,132 

16,149,578 

7,372,408 
5,873,163 
2,860,877 


0.74  cts. 

$1.88 
8 
11,001,974 
2s.502.os2 

4,453,318 

43,957,374 
14,046,460 

6,642,165 

4,80' 
2,568,351 


0.75  cts. 

$1.83 
$ 

9,359,522 

24,199,428 

3,944,104 

37,503,054 

Classifica- 
tion dill'erent 

in 
this  year. 


35.000,794      32,250,027       2S,120,52S       23,417,140 


(69.3.-.) 
15.475.08S 


(69.42) 
14,213,105 


(63.97) 

15,836,846 


1,584,663         1,691,209         1,286,812 


(02.44) 
14,085,914 

958,827 


17,059,751       15,904,374       17,123,058       15,044,741 


3,671,928        3,672,150  3,672,106  3,672,198 

3,321,802         3, 021,: 349  0  2,54 

347,225 

I  13  ,976 

960,335           892,696  856  646,131 

(6)6,577,000  (6)5,070,000(53  iO.OOO 

(4)1,514,133    (4)1,362,073  (4)1,300,000  II, 210,840 


230,000 

15,275,198 
1,784,653 


230,000 

14,238,168 
1,000,200 


1. -11. 111 111 


1 -.0,000 


13.149  696 


11,981 

1.077 


a  This  is  the  miles  operated  at  close  of  year  on  which  0]  given 

are  ba 


bMi 
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1905. 
If  Assets  $ 

Cost  of  road  and  equipment        c208,891  ,781 
Steamships  and  appurtenances..   12,948,888 

Acquired  securities  held. 52,300,534 

Real  estate,  hotels,  etc 1,935,608 

Due  on  land  sold  &  town  sites 14,659,180 

Advances  to  railroads 236,213 

Adv.  to  lines  under  construction.      - - 

Materials  and  supplies 8,191,297 

Station  and  t radio  balances,  etc..     3,870,440 

Misc.  securities  and  advances 

Due  for  mail  transport'n,  etc 254,612 

Cash    16,496,291 

Total  assets*) 319,784,846 

Liabilities — 

Common  stock. 84,500,000 

Subscriptions  to  new  stock 14,238,074 

Preference  stock 37,853,333 

Consol.  debenture  stock 89,200,549 

Bonds  (see  "Kv.  &  Ind."  Sec.)..  55,238,086 

Current  accounts 8,183,222 

Interest  and  rentals... 1,769,084 

Subsidy  and  bonuses  .tf 

Net  proceeds  of  lands 7,676,552 

Equip,  replacement  fund 874,279 

Steamship  replacement  fund 340,667 

Surplus 19,910,999 


1904. 

$ 

256,685,689 

1 1,909,120 

46,875,306 

2,724,418 

J  5,252,309 

1,035,841 

568,847 

5,802,494 

5,412,382 

686,079 

245,105 

11,741,703 


1903. 

$ 

242,769,210 

11,771,133 

43,470,869 

2,266,635 

13,914,480 

660, :',58 

2,412,903 

5,498,788 

4,918,698 

1,606,903 

236,688 

12,172,612 


358,919,294    341,699,277 
84,500,000      84,500,000 


33,473,333 

82,355,218 

58,738,086 

7,764,097 

1,770,184 

30,673,283 

41,160,444 

582,937 

340,667 

17,561,046 


32,500,000 

67,252,253 

61,738,086 

7,153,477 

1,772,071 

30,229,109 

37,119,561 

588,543 


18,846,176 


Total  liabilities 319,784,846    358,919,294    341,699,277 


b  In  addition  to  the  above  assets,  the  company  owns  14,545,457  acres 
of  land,  c  From  cost  of  road  in  1905  $275,837,497,  were  deducted  sub- 
sidies and  bonuses  received,  $30,752,195,  and  proceeds  of  land  sales  ex- 
pended in  construction,  $36,193,521,  leaving  net  cost,  $208,891,781, 
as  above.  d  Deducted  from  cost  of  road  in  1905 — see  above. — V.  81,  p. 
776.  667. 

Chesapeake  &  Ohio  Railway. 

\  {Report  for  Fiscal  Year  Ending  June  30  1905.) 

The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 
on  pages  908  to  911. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  "Chronicle"  are  given  below: 
OPERATIONS  AND  FISCAL  RESULTS. 


1904-05. 

Miles  oper.  June  30 1,708 

Equipment  muned 
and  leased — 

Locomotives 547 

Passenger  cars 255 

Freight   and   maint   of 

way  cars  _ 24,873 

Operations — 

Passengers  carried 3 ,438 ,030 

Pass,  carried  1  mile.. .192, 838, 400 

Rate  per  pass  per  m 2.019  cts. 

Freight  (tons)  carried.   13,304,791 
Freight  (tons)  1  mile..  3754388306 
Rate  per  ton  per  mile. .   0.427  ct . 
Aver,     revenue    train- 
load  (tons) 557 

Earn,  per  pass,  train  m. 

excl.  mail&  express.       $1.12 
Earns,  p.  freight  tr.  m.     $2.37 
Earns,  per  mile  of  road  $11,918 
Earnings —  $ 

Freight 16,039,313 

Passenger 3,894,145 

Mail 393,529 

Express 297,411 

Miscellaneous 99,974 


1903-04. 
1.671 


527 

254 

24,358 

3,277,113 
176,075,028 

2.071  cts. 

11,550,017 
3166958166 

0.470  ct.   .-. 

508 

$1.09 

$2.38 
$11,213 

$ 

14,869,188 

3,648,233 

372,283 

297,482 

110,340 


1902-03. 
1,641 


453 
243 

22,921 

2,952,963 

170,012,343 

2.044  cts. 

9,548,531 
2631297000 
.  0.475  Ct. 

493 

$1.25 
$2.34 
$9,762 
$ 
12,510,006 
3,474,905 
368,396 
245,489 
112,806 


1901-02. 
1,636 


428 
243 

20,084 

2,693,097 
146,048,685 

2.023  cts. 

10,904,165 
3194336000 

0.402  ct. 

509 

$1.15 
$2.04 
$9,755 
$ 
12,833,806 
2,954,919 
365,923 
226,820 
142,910 


.  -     Total  earnings 

Expenses — 

Maint  of  way,  etc 

Maint.  of  equipment.. 
Cond'g  tran — traffic. 
Cond'g  trans. — oper'n. 

General  expenses 

Taxes  earnings 


20,724,372     19,297,526     16,711,602     16,524,378 


2,188,835 
4,077,943 

409,7681 
6,267,486/ 
306,934 
513,644 


2,307,620 
3,659,382 
6,420,666 

395,522 
514,850 


2,178,835 
2,679,021 
5,839,230 

355,636 
447,115 


2,175,876 
2,755,437 
5,177,967 

289,213 
423,842 


Total  expenses...   13,764,610    13,298,040    11,499,837  10,822,335 

P.  c.  exp.  to  earnings..     (66.41)          (68.91)           (68.81)  (65.52) 

Net  earnings 6,959,762      5,999,486      5,211,765  5,702,043 

a  Also  2  passenger  steamers,  4  car  floats,  3  ferryboats,  5  tugs  and  6 
barges. 

INCOME  ACCOUNT. 


1904-05. 


-04. 


Net  earnings. 
Other  income 


1903- 

6,959,762- •  5,999,486 
177,287  169,272 


1902-03. 

$ 
5,211,765 
190,374 


1901-02. 

$ 
5,702,043 
136,431 


Total 7,137,049  6,168,758  5,402,139  5,838,474 

Deduct — 

Interest  on  bonds 3,744,349  3,674,796  3,559,949  3,524,578 

Car  trust— int.  &  prin.  989,333  687,500  273,094           

Loss  onelev.&s'mships  154,845  126,014  161,420  180,665 

Interest  genl.  acct. etc..  63,046  137,210  89,369  23,923 

Extraordinary 1,217,476  861,366  591,012  1,440,814 

Miscellaneous 48,837  48,725  48,702  48,900 

Dividends  (1  percent).  627,904  627,904  605,299  605,291 


Total 6,845,790      6,163,515       5,328,845 

Surplus 291,259  5.243  73,294 

BALANCE  SHEET  JUNE  30. 


5,824,171 
14.303 


1905. 

Assets —  $ 

Road  and  equipment,  etc 120,635,992 

Bonds  and  stocks  owned 21,873,469 

Advances 1,510,043 

Construct'n  and  equip,  account 136,088 

Construct'n  fund  unexpended 556,848 

Value  of  new  equipment,  less  chg'd 

to  operating  expenses 6,495,600 

•Cash  on  hand 892,646 

'Cash  for  coupons,  etc 230,249 

Agents  and  conductors 427,275 

Railways 486,990 

Individuals  and  companies 582,225 

Materials  and  supples  .. 639,884 

Big  Sandv  RR.  const'n.  etc.,  accts.     4,010,71 1 
Miscellaneous 40,223 


1904. 


1903. 
S         $ 

US, 783, 663  112,705,521 

21,831,164  21,248,147 

1,381,979   1,638,769 

378,780     

392,640     94,778 


6,940,110 
489,968 
222.S63 
491,906 
451,468 
479,690 
780,507 

3,777,442 
140,813 


28,193 
231,222 
459,772 
495,529 
407,161 
776,375 
1,264,517 
102,529 


1905. 

Liabilities —  $ 

Stock,  coin  in  on 02,790,400 

Stock,  1st  and  2d  pi               9,000 

Bonds  (see  "By.  &  Ind."  Section...  84,699,354 

Balance  due  on  new  equipment 6,495,600 

Interest  accrued...   .    1,073,336 

Unpaid  coupons.. 226,334 

Railways  and  unpaid  vouch.  1,463,579 

Loans  and  bills  payable 600,ooo 

Taxes  accrued i  ox ,  1 03 

Miscellaneous 433,202 

Profit  and  loss...  .         529,245 


1904. 
$ 

62,790,400 

9,000 

82,674,354 

6,940,110 
J,  030, 003 
219,049 
,551,537 
570,000 
171,237 
131,319 
455,986 


1903. 
$ 

60,529,900 

9,600 

73,651,354 


1  , 


909,318 

227,207 

1,847.712 

1.000.000 

157.963 

48,352 

1,071,106 


Total  liabilities 
-V.  81,  p.  66E 


158,518,243  156,542,997  139,452,513 


Central  of  Georgia  Railway. 
{Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
The  complete  text  of  the  remarks  of  President  J.  F. 
Hanson  will  be  found  on  pages  919  and  920  of  to-day's 
"Chronicle."  Comparative  tables  of  earnings,  income  ac- 
count, etc.,  for  four  years  were  given  in  the  issue  of  August 
26  last  on  page  723.  The  surplus  for  the  fiscal  year,  after 
providing  for  the  full  5  per  cent  on  all  three  classes  of  in- 
come bonds,  was  $104,517,  as  explained  in  the  "Chronicle'! 
last  week  on  page  840. 

Norfolk  &  Western  Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

On  pages  912  to  916  will  be  found  the  report  of  Mr.  L.  E. 

Johnson,  the  President,  and  also  the  balance  sheet.     Below 

we  publish  a  comparison  for  several  vears: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1904-05. 
Miles  oper.  June  30..  1,833 

Equipment — 

Locomotives 668 

Passenger  cars 324 

Freight  cars 26,237 

Maint  .-of- way  cars 583 

Tugs  and  barges 7 

Operations — 
Rev.  passenger  cars..  3,530,962 
Pass,  carried  1  mile..  141, 159, 752 
Rate  per  pass,  per  mile  2.238  cts. 
Tons  rev.  freight  car' d  15,852,323 
Tons  freight  car'dlm.  o4,270,239 
Rate  per  ton  per  mile.  0.474  cts. 
Av.  rev.  tr.  load  (tons)  531 

Earns,  p.  fr't  tr.  mile.  82.5362 
Earns,  per  pass.  tr.  m.  $1.0915 
Gross  earns,  per  mile.        $13,390 

Earnings —  $ 

Passenger 3,158,773 

Freight. 20,249,399 

Mail 224,137 

Express 318,614 

Miscellaneous 138,337 


1903-04. 
1,769 

640 

294 

25,499 

588 

7 

3,594,965 

136,521,565 

2.308  cts. 

14,121,652 

a3,830,794 

0.493  cts. 

488 

$2.4324 

$1.1570 

$13,233 

$ 

3,150,859 

18,894,941 

222,978 

310,040 

140,157 


1902-03. 
1,722 

579 

278 

25,801 

566 

7 

3,169,574 

123,124,635 

2.308  cts. 

14,110,181 

a3, 639, 684 

0.486  cts. 

486 

52.3818 

$1.1279 

$12,353 

$ 

2,841,491 

17,676,349 

217,694 

247,026 

178,116 


1901-02. 
1,685 

502 

248 

21,009 

521 

7 

2,630,615 

101,275,087 

2.350  cts. 

12,268,100 

a3, 151, 911 

0.463  cts. 

476 

$2.2028 

$1.1540 

$10,466 

$ 

2,379,476 

14,594,281 

216,223 

222,646 

139,580 


Total 

Expenses — 

Maint.  of  way,  etc 

Maint.  of  equipment  . 
Conducting  transp'n  . 

General 

Taxes 

Total 

P.  c.  exp.  to  earnings. 
Net  earnings 


24,089,260     22,718,977     21,160,675     17.552,206 


3,095,910 

3,917,268 

7,136,484 

464,772 

671,000 

15,2.85,434 

(63.45) 

8.803,826 


a  Three  ciphers  (000)  omitted. 
INCOME 
1904-05. 
$ 

Net  earnings 8,803,826 

Other  income 210,573 


2,854,164 

3,550,968 

6,813,496 

454,700 

671,402 

14,344,730 

(63 .09^ 

8,374,247 


ACCOUNT. 
1903-04. 

$ 
8,374,247 
147,232 


Owing  to  change  of 
classification ,  cannot 
be  compared. 


12,697,430     10,136,227 

(60)  (57.75) 

8,463,245       7,415,979 


1902-03.  1901-02. 

$  $ 

8,463,245  7,415,979 
148.259  74,894 


Total 9,014,399 

Deduct — 

Interest  on  bonds 2,862,933 

Interest  on  car  trusts.  226,667 
Def .  in  int.  on  Pocah's 

Coal  &  Coke  Co.  bds  216,000 

4p.c.  divs.onpref...  919,530 


8,521,479   8,611,504 


,603,510 
156,889 

295,595 
919,524 


2,435,690 
625 

159,176 
914,818 


Dividends  on  com... (3)  1,934, 076  (3)1,934,076  (3)1,934,076  (2)1 


Betterment  fund 

Add'l  equip,  fund 

Discount  and  com.  on 
bonds  sold,  advan's 
to  sub.  cos.,  branch 

lines,  etc 

Rent  of  equip.,  etc... 


1,000,000 
1,250,000 


al60,197 


2,000,000       2,500,000 


,490,873 

,352,402 
5,375 

161,230 
910,014 
,289,384 
,500,000 


Total  assets. 158,518,243  156,542,997  139,452,513 


Total 8,569,403 

Surplus 444,996 


a87,167 


7,996,761 
524,718 


347,078 
135,000 

8,426,463 
185,041 


S0.392 
10,000 

7,308,797 
182,076 


a  In  1904-05  and  1903-04  "discount  and  commission  on  securities  sold" 
was  charged  to  profit  and  loss  account,  instead  of  to  income  account  as 
in  previous  years.  The  amounts  were  in  1904-05  $405,040,  in  1903-04 
$368,333. 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 

Cost  of  road  and  equipment 1 

Cost  of  Cin.  P.  <fc  Va.  RR.  b 

Iaeger  &  Southern  RR. 

Kenova  &  Big  Sandy,  etc 

Radford  So.  RR.  &  Mining  Co.b 

Columbus  Term.  &  Transfer 

Value  of  new  equip,  (per  contra) 

Equipment  trust 

Go's  stocks  and  bonds  in  treasury 
Investments  in  other  companies- 
Station  aeents 

Traffic  balances 

U.  S.  Government 

Individuals  and  companies 

Materials  and  supplies 

Cash 

Poc.  Coke  &  Coal  Co.  advances. . 
Miscellaneous 


1905. 

$ 
50,500,126 

""560",  106 
4,668,729 

"  250,666 
7,300,000 


1904. 

$ 

146,045,640 

2,430,682 

99,208 

3,143,340 

39,102 


1903. 

$ 

143,179,622 

2,292,782 

52,656 

1,349,341 


1,552,700 
1,054,970 

574,561 

508,192 
56,184 

670,213 
1,733,845 
6,330,731 

495,000 
17,044 


5,500,000 

1,558, 700 
1,190,158 

493,983 

407,916 
55,754 

683,921 
1,549,568 
2,202,692 

483,000 
26,181 


482,000 
1,560,450 
1,143,390 

601.604 

402,923 
54,505 

603,787 
1,618,860 
1.451,224 

249,000 
26,432 


Total  assets 176,272,404     165,909,845     155,068,577 
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1905.  L904. 

Adju  irelerred  stock..  23.000.000 

Common  stock                      86.000,000       68,000,000  06,00 

Bon                  Kv.  .v.-  [o                          ,280.500       59,599.500  51 

Equipmenl  lions L.000  1,000 

Equip't  trust  certs,  (per  contra)       7,300,000         5,500,000 

Interest  accrued  on  bonds ..        948,548            758.867  705 

Pav-rolls                        950,661             828,512  79< 

Indited  Vouchers 1,377,653         1.138,843  1,325.120 

•balances 74.8H              47,692  106,740 

Individuals  and  companies 127,169           200,512  150,051 

Taxes  accrued              319,106           309,469  9,688 

Bes*ve  funds  for  equip.  &  misc..      1,437,814         1,274,980  16,710 

Betterment  fund. J.245,212         4,098,696  2,697,996 

Profll  and  loss,  surplus 3,201,928        3,156,973  3,000,588 

Total   liabilities 176, 272. 404      165,909,845     155. U- 

b  transferred  to  cost  of  road  and  equipment  as  of  July  l    1904 
— V.  SI.  p.  601.  212. 

Chicago  Great  Western  Railway. 
{Report  for  the  Fiscal  Year  Ended  June  30  1905.) 

The    remarks    of    President    Stickney,    from    the    annual 
report,    giving    much    valuable    information    regarding    the 

property,  and  the  principal  tables  of  operations,  etc.,  are 
given  on  pages  905  to  907.  Below  are  comparative  results 
for  four  years: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.        1903-04.        1902-03.  1901-02. 

Miles  oper.  June  30 818                874                 929  929 

Operatitms — 

Passengers  carried 2,009,022       1,938,340      1,933.545  1,716,083 

Pass,  carried  1  mile...  82,296.920    80,268,023    81.432.117  75,768,267 

Rate  per  pass,  per  m._    2.04  cts.         2.05  cts.         2.03  ct.  2.05  cts. 

Freight  carried  (tons).  2,816,707  2,825,601  2,768,307  2.753.615 
Freight  carried  1  mile. 724, 272, 240  805,221,410  759.916.612  804,613,173 

Rate  per  ton  per  mile.    0.70  cts.         0.72  cts.        0.74  cts.  0.69  cts. 

Rev.  train  load  (tons).  296.01             271.75            277.24  291 

Earn,  per  fr't  train  m.       $2.08              $1.96              $2.05  $2.00 

Earn,  per  pas.  train  m.      $0.S70            $0.S04            80.810  $0,795 

Gross  earns,  per  mile..      $9,015            $9,179            $8,416  $8,122 

Earnings —                              $                     $                     $  $ 

Passenger 1,820,564       1,780,151       1,782,218  1,673.398 

Freight 5,096,543       5,811,059       5,633,438  5,549,808 

Mail;  express  &  miscel.         460,603          431,463          407,535  326,481 

Total   earnings...     7.377,711      8,022,673      7,823.191  7,549,689 
Oper.  expenses — 

Main,  of  wav  &  renev's        728,015          865,142          916,560  958,328 

Maint.  of  equipment..  904,554  1,032,007  934,718  756,039 
Fuel  for  locomotives..         795,015          973,038'' 

Conducting  transp'n..     2.276,677      2,592,058}    3,583,354  3,570,324 

General  expenses 418,830  441.812J 

Taxes. 216,000          215,985          203,897  204,768 

Total 5,339,093       6,120,041       5,638,529  5,489,459 

P.  c.  of  exp.  to  earns., 

excluding  taxes (69.44)              (73.59)           (69.47)  (69.99) 

Net  earnings 2,038,618       1,902,632      2,184,662  2,060,230 

Deduct— 

Rentals  (includ.  equip.)        433,516          431.368          408,144  390,815 

Interest  paid 368,726          283,625          174,585  147,999 

Miscellaneous 6,568 

Total 802,242          714,993          582,729  545,382 

Ralance 1,236,376       1,187,639      1,601,933  1.514,848 

Surp.  from  previous  yrs          21,674          163,322          155.701  134,676 

1,258,050       1,350.961       1.757,634  1,649,524 

4%  div.  on  deb.  stock.      1.044,976       1,044,976       1,025,693  925,207 

Div.  on  pref.  stock  A..      .2.4)284310     (5)568,620  (5)568,620 

Total 1,044,976       1,329,286       1,594,313  1,493,827 

Balance  forward a213,074            21,675          163,321  155,697 

a  Regarding  other  income,  see  profit  and  loss  statement  on  page    906 
of  this  issue. 

GENERAL   BALANCE  SHEET,   CAPITAL   ACCOUNTS.  JUNE  30. 

1905.              1904.                1903.  1902. 

Asset* —                                   $                     S                     $  $ 

Rolling  stock  owned..     7,809, 163       7,789,028      7,595,166  6,659,281 

Rolling  stock  in  trust.         639,833  639,834  

Road  and  terminals...  64,580,060    63,776,324    62,057,231  60,073,674 

Stocksof  prop'  v  cos...   25,210,571     10,671,771     10,671,754  4,479,173 

St'k  Ch.  Un.  Tran.  Rv.           57,274            56.694            56,694  56,694 

Int.  in  St.  P.  Un.  Dep.         100.000          100,000          100,000  43,750 

Int.  in  Minn.  Tran.  Ry.             7,000              7,000              7,000  7,000 

Int. in  St. Jo. Un. Depot.  25,156  

Kan.C.A  St.  J.elevat's  160,000  145,000  130,000  115,000 
Bonds    and    stocks  of 

other  companies 226,005          222.00.5          222,005  216,005 

Cash 884,236          582,546          154,973  191 

Accounts  receivable  ..         586,347          416.098          179,532  181,531 

Total  assets 100,285,645    84.406,300    81,174,355  71,832,299 

Li-abitilies — 

Equip,  lease  warrants.         381,984  486,411 

Deb.  stk.  &  sc.  outs'g.   26,127,089    26.127.0S9    26,117,089  24,327,089 

Pref.  stock  A  outs'g...    11.336,900     11,336,900     11,336,900  11,330,100 

Pref.  stock  B  outs'g. —     9,468,090       9,468,090       9,468,090  9,468,090 

Common  stock 44.464,545     29,921,645    29,921,045  23,383,396 

Loans   7,695,363       6,667,121       3,847,576  2,642,000 

Accounts  pavable 73,994  

Advances  from  earns..         811.674          399.044          409,661  681,625 

Total  liabilities...  100, 285.645    84,408.300    81,174,355  71,832,299 
— V.  81,  p.  810.  724. 

Maine  Central  Railroad. 
(Statement  for  Fiscal  Year  Ending  June  30  1904.) 
A  preliminary  statement  givs  the  following  information: 

1904-05.    1903-04.       1902-03.  1901-02. 

9                9                9  1 

Grnss  earnings 7,251,536    6,773,560    6,541.160  6,194,304 

Operating  expenses 4,876.202    5.10i,543    4,882,267  4,552,260 

N't  earnings 2,375.334     1,672,017    1,658.893  1,842,044 

Otherincome 84,732        218,061        193,321  168,857 

Total  net  income 2,460,066     1.890,078    1,852.217  1,796,901 

I- ixer|  charges 1,438,136     1,428,986     1,416,576  1.405        I 

Sinking   fund 144,694          29,440          29,440  29.110 

Dividends (7)348,30.1    7  318.348  (6)298,675  6)298.566 

Appropriation  Bangor  term.     300,000         

Note  charged  off 50.000         

Balance,  surplus 178.871          83.305        108,626  62,031 

—V.  <»0.  p.  600. 


Hocking  Valley  Railway. 
(lu  port  for  Fiscal  Year  Ending  June  30  1905.) 
The  remarks  of  President  N .  Monsarrat  from  the  annual 

report  ,  and  also  the  balance  sheet ,  income  account,  etc, ,  will 
be  found  in  full  on  pages  91(1  and  917. 

Various  operating  statistics  of  interest  follow: 


OPERATIONS  AM)  FISCAL  RJES1  LTS 


Miles   oper.    June   30 
Ojx  ranona — 

Passengers  carried 

Pass,  carried  l  mile 

\\  .  n  C.  p.  pa>s.  p  in.. 
Tons  freight  carried  .. 

Tons  fr't  carried  1  in.. . 
Av.  rec.  p.  ton  p.  mile. 
A  v.  train  load  (tons). 
Earns,  p.  pass.  tr.  m.. 
Earns,  p.  fr't  tr.  mile. 
Earnings — 

Coal 

Freight 

Passenger 

Mail 

Express 

Miscel  aneous 


190  1 

317 

1,979,731 
38,616,003 
L.98  cts. 
7,810,546 
998,577,025 
0.  17  1  (is. 
5s  1 
$0.97 
$2.75 
$ 
.  2,743,866 
.  1 ,985,573 
764,056 
42,678 
54,412 
422,629 


1903-04. 
347 

2,198,188 
38,798,631 

2.1  1  its. 
69,77,153 
B85.937.216 

0.196  cts. 

:->54 

SI. 08 

$2.75 

$ 

2,605,316 


1 


789,722 

831,628 

42,657 

49.558 

406.600 


1902-03. 
347 

2,805,554 

37,431.011 
2.07  cts. 
8,262,816 
1053094815 
0.451  cts. 
622 
$1.07 
$2.81 
$ 
2,778,248 
1,973,343 
786.300 
40,653 
41,836 
429.317 


1901    02 
317 

r,  9 17, 605 
32,362,418 

2.21  CtS. 
8.156,514 
1003371955 
0.428  Cts. 
878 
$1.09 
$2.90 
$ 
2.391,296 
1,902,137 
726,001 
40,657 
37,342 
219,089 


Total 

Expenses — 

Maint  .of  way ,  etc 

Maint.  of  equipment 

Conducting  transport' n 

General 

Taxes 


6,013,214       5,725,483       6,049,698       5,316,522 


651,206 

1.293,405 

1,800,768 

115,059 

207,463 


Total 4,067,901 

P.c.  of  cxp.  to  earns (67.65) 

Net  earnings 1,945,313 

INCOME 

Receipts —  1904-05. 

Net  earnings 1,945,313 

Income  from  secur's 222,676 

Net  income  subsid.  cos.  121 ,132 
Miscellaneous  income. .  38,423 

Total  income... 

Deduct — 

Int.  on     funded  debt..        931,710 

Int.  on  unfunded  debt,    cr.100,439 

Lease  rentals.. 25,883 

Divs.  on  com.  stock  ..  (3)350,000 
Divs.  on  pref.  stock  ...  (4)600,000 
Net  def.of  subsid'y  cos.  42,588 
Miscellaneous 


590,360 

1,171,769 

1,765,606 

119,054 

205,831 

3,852,620 

(67.29 

1,872,863 

ACCOUNT. 

1903-04. 

1,872,863 

253,377 

290,778 

6,747 


600,364 

1,120.778 

1.812,514 

117,709 

181,161 

3.838,526 

(63.45) 

2,211,172 

1902-03. 

2,211,172 

207,614 

420,530 

68,717 


568,155 
860,268 
1,532,576 
124,623 
143,709 


3,229,331 

(60.74) 

2.087,191 


1901-02. 

2,087,191 

269,043 

181,388 

54,118 


2,327,544       2,423,765       2,898.033       2,591,740 


910,114 

5,262 

25,324 

(3)330,000 

(4)570,200 

74,781 

3,500 


872,576 

103,763 

24,699 

(3)321,324 

(4)560,000 

72,797 

20.100 


839.539 

45,315 

24,564 

(3)312,648 

(4)560,000 

79,950 


Total. 1,829,693 

Balance,  surplus 497,851 


1,919,171 
504,594 


1,975,259 
922,774 


1,862,016 
729,724 


BALANCE  SHEET  JUNE  30. 


Assets — 

Road  and  equipment 

Kan.  &  M.  equipment  notes 

Securities  owned 

Cash  for  construct.  &  equipment... 

Materials  and  supplies 

Advances  to  controlled  companies. . 
Cash  (incl.  in  trans.  &  for  coupons) 

Bils  receivable 

Roads,  individuals  and  companies. 
Other  accounts 


1905. 
$ 

32,661,645 

1,306,250 

11,631,395 

"  254,566 

3,142,296 

705,175 

1,257.500 

874,251 

165,373 


1904. 
$ 

32,430,564 
1,306,250 

14,280,970 
243,455 
289,766 

853~,398 

1,788.750 

834,581 

224,776 


1903. 
$ 

32,325,229 
1,331,229 

14,575,201 
479,258 
242,143 

"  770",945 

1,590,000 

887,071 

337,136 


Total 51 

Liabilities — 

Stock,  common 11,000,000 

Stock,  preferred 15,000,000 

Mortgage  bonds... 18,624,000 

Car  trust  obligations 1,491,582 

Deferred  payments  for  securities 

Roads,  individuals  and  companies. .  270,365 

Int.  and  div.  due  and  unpaid 774,673 

Bills  receivable,  discounted 175,000 

Accrued  interest.. 113,194 

Miscellaneous 415,761 

Profit  and  loss 4,133,876 


,998,452    52,252,500    52.538.212 


M, 000, 000 

15,000,000 

18,624,000 

2.163,525 


251,011 
758,920 
300,000 
114,511 
336,645 
,703.888 


11.000,000 

15,000,000 

17,642,000 

2,931,162 

876,404 

401,480 

737,109 

270,000 

116,207 

333,549 

3,230,300 


Total 

-V    81,  p.  559.  507. 


51,998.452    52,252.500    52,538,212 


Chicago  Terminal  Transfer  Railroad. 

{Report  for  Fiscal  Year  Ending  June  30,  1905.) 

President  J.  N.  Faithorn  says  in  substance: 

Railroad  Tenants. — There  was  an  increase  in  gross  rentals  from  railroad 
tenants  and  others  amounting  to  $16,086,  viz.:  Increase  $56,112  (Bal- 
timore &  Ohio  RR.,  $5,770;  Chicago  Junction  Ry.,  $631;  Pere  Marquette 
RR.,  $49,711);  decrease  $1,909  (Chicago  Great  Western  Ry.,  $588  sun- 
dry, $1,321);  decrease  in  rentals  from  industries  and  other  income  than 
traffic,  $38,117. 

Operating  Results. — There  was  a  decrease  in  gross  receipts 
from  traffic  of  $46,739  as  compared  with  1903-04,  viz.: 

Freight  and  Switching. —    — From  Passengers. 

Av.  pr.  Per 

Fiscal  Year.         .Vo.  Cars.     Car.       Gross.       No.Pass.    Gross.       Pans. 

1904-05 203.491     $4  03     $820,909      514,601    $51,615    10  cts. 

1903-04 ..218,266       3  93       857,514     705,279     61.749  8.7  cts. 

1902-03 251,448       3  66       921,543     800,055     72,376  9.0  cts. 

Expenses  for  maintenance  of  way  and  structures  decreased  $22,389  72, 
equal  to  13.5  p.  c.  During  the  year  35,230  cross-ties,  210.000  feet  oak 
switch  ties,  48  new  railroad  crossings  and  487  tons  new  80-lb.  rails  have 
been  used  in  renewals;  370,000  feet  of  bridge  and  building  lumber  were 
used  in  repairs.  Maintenance  of  equipment  expenditures  decreased 
S30.417,  or  17.8  p.  c.  Conducting  transportation  expenses  decreased 
$47,734,  or  7.6  p.  c.  General  expenses  decreased  $8,907,  equal  to  S.4  pel 
cent. 

Taxes  show  an  increase  of  $17,800.  Interest  charges  were  lncreasi.i 
$28,100.  by  additional  first  mortgage  bonds  Bold  to  pay  in  part  for  new 
mileage  and  other  additions  to  the  property. 

Track  Elevation. — The  estimated  total  cost  of  this  work,  baaed  Ul 
city  of  Chicago  track  elevation  ordinances,  is  over  98,000,000      The 
work  was  commenced  in  June  1903,  and  up  to  June 80  1905  there  had  been 
expended  $229,000. 

Financial  Condition. — On  June  30  1905  tin-  company  had  current  assets 
aggregating  $948,627,  viz  Cash  and  quick  assets,  $518,126:  disputed 
accounts,  $188,148-  treasury  securities  (1st  If.  bonds,  par 955,000  -lock. 
$10,800),  983,776    material  on  band,  9206,578      <»n  the  same  date  the 
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unfunded  liabilities,  current  and  countingent,  amounted  to  $1,240,459, 
as  follows:  Interest  on  first  mortgage  bonds  due  July  1  1904  and  prior, 
$1,240;  due  Jan.  l,  1905,  $302,500;  due  July  1  1905,  $302,800;  all  other 
current  liabilities,  $423,623;  contingent  liabilities,  special  funds  and  ap- 
propriations, $210,201;  excess  of  current  and  contingent  liabilities, 
matured,  accrued  and  contingent,  over  current  resources.  $291,827. 

Results  for  four  years  were  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.      1903-04.      1902-03.      1901-02. 

burnings —  $  $  $  $ 

From  RR.  tenants.. . 569,351        515,148       629,077       01(1.282 

Other  truant-' and  income...       98,238        136,364        123,376        106,743 

Freight  and  switching 820,909       857,514       921,543       84 

Passenger 51,016        01,749        72,370        08,009 

1,570,705    1,740,372     1,639.116 


Total  earnings 1,540,114 

Operiih)"/  1  xpi  nses  — 

Maintena              ay,  etc 143,288  105,077  198,195  179,749 

Equipment 110, 155  170,572  153,177  134,156 

Conducting  transportation..    583,522  031,250  569,934  481,412 

General  txpenses 96,894  105, M)l  102,363  99, 316 

Taxes 87,800  70,000  112,000  111,500 

Total  expenses 1,051,058  1,143,300  1,135,670  1,006,133 

Interest  on  mortgage  debt. -.     057,500  629,400  597,600  597,000 


1,709,158     1,772,700     1,733,270 
Surplus  net  income def.169.045def.201.911  sur.13,102 

BALANCE  SHEET  JULY  1. 

1905.  1904. 

Assets—                                                            $  $ 

Property  and  franchises. ...46,418,054  46,105,512 

Cash  (incl.  for  coupons). 37,208  342,170 

Accounts  receivable 390,787  323,652 

Accounts  receivable  (disputed) 188,148  234,714 

Agents  and  conductors 90,131  90,058 

Treasury  securities 33,775  49,001 

Materials  on  hand 208,578  246,517 

Profit  and  loss  deficit 112,773         


1,603,733 
sur.35,383 

1903. 
$ 
45,402,364 
359,592 
271,468 
136,187 
174,912 
600,995 
114,720 


Total  assets 47,479,455  47,392,235  47,060,239 

Liabilities — 

Common  stock. ..13,000,000  13,000 

Preferred  stock ..17,000,000  17,000 

Funded  debt  (see"Ry.  &  Ind."  Section)16,239,000  16,239 


Vouchers  and  pay-rolls 282,211 


Interest  matured  and  accrued. 

Taxes  accrued 

Bills  payable 

Contingent  reserve  fund  and  miscel 

Profit  and  loss,  surplus 


614,498 
66,707 
66,746 

210,291 


303 
312 
70 
93 
265 
10S 


,000 
,000 
,000 
,218 
,258 
,038 
,820 
,345 
,554 


13,000,000 
17,000.000 
15,444,000 
350,592 
283,083 
81,334 
312,000 
228,734 
360,495 


.47,479,455  47,392,235  47,060,239 


Total  liabilities 

—V.  81,  p.  777.  154. 

Brooklyn  Rapid  Transit  Company. 
{Report  for  Fiscal  Year  Ended  June  30  1905.) 

The    remarks    of    President  Winter   will    be    found    on 
pages  917  and  918. 

A  comparative  statement  of  the  Brooklyn  Rapid  Transit 
system  for  the  years  ending  June  30  is  as  follows: 
CONSOLIDATED  INCOME  ACCOUNT. 


1904-05.  1903-04. 

Receipts —    .                          $  $ 

Passengers 15,649,401  14,429,546 

Freight,  mail,  etc 219,640  127,260 

Advertising 123,511  132,655 

Am.  Ry.  Traf.  Co 340,892  65,697 

Rent  of  track,  etc 101,504  103,071 

Rent  of  lands,  etc 59,741  56,711 

Miscellaneous 90,890  35,620 

Total 

Expenses — 

Maint.  of  way  &  struct.  816,275 

Maint.  of  equipment 1,655,623 

Operating  power  plant.  1,356,621 

Trainmen's  wages 2,768,860 

Oper.  of  cars — miscel...  1,213,708 

Damage  &  legal  exp 999,527 

General  expenses 552 ,068 

Fr't,  mail  &  express  exp  139,515 

Am.  Ry.  Traf.  Co.  exp..  301,672 


1902-03. 

$ 
13,086,840 
75,658 
117,823 


1901-02. 

$ 
12,321,265 
64,902 
124,455 


99,054 
81,877 
96,562 


99,051 
93,248 
85,247 


16,585,579  14,950,561  13,557,814  12,788,168 


Total 9,803,870 

Net  earnings 6,781,709 

Taxes 827,951 

Fixed  charges  (net) 4,350,540 

Special  app.  &  miscel 453,285 


615,669 

1,206,325 

1,501,746 

2,673,863 

1,129,711 

987,635 

537,265 

45,893 

62,330 

8.760,439 
6,190,122 

748,258 
4,052,957 

383,706 


495,188 

812,600 

1,680,751 

2,542,214 

908,310 

956,730 

535,286 

a 

a 

7,931,079 
5,626,735 

757,789 
3,904,068 

208,481 


567,059 

1,160.999 

1,262,429 

2,605,330 

975,561 

1,094,745 

543,274 

a 

a 


8,209,397 

4,578,771 

742,817 

3,732,633 

84,428 


Total 5,631,776 

Balance,  surplus 1,149,933 

a  Distributed  among  foregoing  Items. 

CONSOLIDATED  BALANCE  SHEET  JUNE  30. 


5,1S4,921 
1,005,201 


4,870,338 
756,397 


4,559,878 
18,893 


1905. 
A.  sscts —  $ 

Cost  of  road,  etc 103,360,105 

Add'ns  &  bett'mentsnot  distrib 

Advances  for  construction: 

Brooklyn  City  RR.  Co 6,496,141 

Nassau  Electric  Co 

Prospect  Park  &  Coney  Isl.  RR..        478,676 

Brooklyn  Union  Elevated  RR 

Construct'n  exp.  constituent  cos a2, 154, 924 

Guaranty  fnud 4,005,755 

Treasury  bonds  and  stock 2,563,228 

Due  from  companies  &  individuals.         445,558 

Prepaid  accounts 144,357 

Material  and  supplies 804,137 

Cash 1,430,495 

Accounts  receiv.  &  miscellaneous..  6,500 


1904. 

$ 

99.114,624 


6,003,941 


302,960 

l,81~6~6i7 

4,005,755 

5,870,228 

294,441 

337,728 

837,802 

2,500,893 


1903. 
$ 
92,488,400 
1,037,019 

5,479,787 

1,948,930 

214,574 

1,681,267 


,005,755 
255,228 
185,275 
386,849 
416,548 
598,721 
16,187 


Total  assets 121,889,876  121,084,989  108,714,540 

Liabilities — 

Capital  stock 45,956,605  45,990,255  45,985,655 

Bonds  (see  "Street  Ry."  Section);..  71,831,040  66,982,040  57,524,000 

Real  estate  mortgages 329,640  342,140  337,140 

Loans  and  bills  payable 3,250,000 

Accrued  interest  and  rentals 638,691  644,460  866,386 

Accrued  taxes 694,907  1,327,881  1,095,974 

Audited  vouchers 1,239,905  791,187  1,041,799 

Miscellaneous.. 214,365  162,836  115,749 

Profit  and  loss,  surplus 984,723  1,594,190  1747,840 


Total  liabilities 121,889,876  121,084,989  108,714,540 

a  To  be  reimbursed  by  issuance  of  R.  R.  T.  1st  ref.  gold  mort.  4  p.  c. 
bonds  upon  deposit  with  Cent.  Trust  Co.  of  certs,  of  indebtedness  to 
cover. — V.  81,  p.  263,  30. 


American  Smelting  &  Refining  Co. 

{Report  for  the  Fiscal  Year  Ended  April  30  1905.) 

The  report  will  be  found  at  length  on  pages  920  and  921. 
The  comparative  tables  of  earnings,  income  account  and 
balance  sheet  for  three  years  are  given  below. 

RESULTS  OF  OPERATION. 

05.        1903-04.  1902-03. 
S  8 

Earnings 10,500,683    9,425,443  9,403,711 

Ordin'y  repairs  and  betterments 878,648       818,141       770,864 

Interest,  taxes  and  general!  .      729,224       701,729    1,056,071 

Total  deductions 1,607,872    1,519,870    1,826,925 

Netearnings.. 8,898.811     7,905,573    7,576,786 

Less:  Employees' profit-sharing  fund..      216,815        91,264 

Total 8,081,996    7,814,319    7,576,786 

New  construction,   improvements  and 
metal  stock  account 1,063,084    1,097,582    2.155,683 

Netincome 7,618,912    6,716,737    5,421,103 

Dividend  on  preferred  stock 3,500,000    3,500,000    3,500,000 

Dividend  on  common  stock 2,500,000    1,250,000         

Total  dividends 6,000,000    4,750,000    3,500,000 

Surplus  for  year 1,018,91211,966, 737    1,921,103 

Surplus  previous  year... 6,839,808    4,873,071    2,951,968 

Totalsurplus 8,458,720    6,839,S08    4,873,071 

ASSETS  AND  LIABILITIES  APRIL  30. 

Assets—                                              1905.                1904.  1903. 

Property 86,S45,670    $86,845,671  886,845,671 

Investments a3.9S2,576         1,680,306  -1,028,598 

Metal  stocks 16,418,543      17,032,300  18,010,687 

Material 1,118,902        1,224,688  1,107,253 

Cash 4,636,649         4,047,423  2,339,154 

Total 8113,002,340  8110,830,387  8109,331,362 

Liabilities — 

Capital  stock $100,000,000  S100, 000,000  8100,000,000 

Bonds 561,000  920,000  965,000 

Net  current  liabilities 1,855,641  638,610        1,177,759 

Margins 2,126,979        2,431,969        2,315,531 

Profit  and  loss 8,458,720        6,S39,808        4,873,071 

Total 8113,002,340  $110,830,388  8109,331,362 

— V.  81,  p.  560. 

a  Does  not  include  177,510  shares  Am.  Smelters'  Securities  Co.,  par 
value  $17,751,000. 

American  Locomotive  Co. 

{Report  for  Fiscal  Year  Ending  June  30  1905.) 

The  summary  of  operations  for  the  fiscal  year  was  given  in 
the  "Chronicle"  last  week. 

President  Albert  J.  Pitkin  says  in  substance: 

General  Results. — The  gross  earnings  were  $24,150,201,  a  decrease  of 
$8,918,549  from  those  of  the  year  previous.  The  earnings  included  the 
revenue  from  the  sale  of  new  locomotives,  both  steam  and  electric,  and 
extra  parts;  the  sale  of  steam  shovels,  dredging  machinery,  trucks  for 
electric  service  and  rotary  snow-plows;  and  also,  to  an  increased  extent, 
the  overhauling  of  old  locomotives  and  sundry  other  items  of  income. 

The  expenses  were  $19,796,533,  a  decrease  of  $7,608,452  from  those 
of  the  year  1903-04.  In  making  up  the  expenses  the  principles  of  pre- 
vious years  have  been  followed,  namely,  to  include  the  direct  manu- 
facturing cost — both  labor  and  material — and  all  indirect  charges  against 
production.  These  latter  included  liberal  disbursements  for  the  main- 
tenance and  renewal  of  buildings,  machinery  and  tools,  all  shop  supplies 
and  expenses,  local  and  general  office  administrative  disbursements, 
taxes,  insurance,  &c,  and  included  the  usual  depreciation  charge  of  20  per 
cent  of  book  value  of  patterns,  drawings  and  templets,  iron  flasks, 
formers  and  dies  and  the  customary  adjustment  of  stock  material  values. 
It  has  seemed  wise  to  the  directors  to  charge  against  the  income  the  sum 
of  $1,883,557,  representing  the  cost  of  its  permanent  investment  in  the 
works  at  Montreal. 

During  the  past  fiscal  year  the  company's  policy  of  improvements  and 
re-construction  of  shops  and  machinery  has  been  continued,  a  further 
reduction  in  manufacturing  cost  being  one  of  the  satisfactory  results. 

Additions,  &c. — Additions  to  the  property  during  the  year  amounting 
to  $466,952  and  betterments  costing  $131,251  have  been  charged  against 
the  "Extraordinary  Improvement  and  Betterment  Fund"  of  81,000,000 
created  June  30  1904,  leaving  a  balance  of  8401,796,  which  will  be  used 
for  similar  additions  and  betterments  during  the  new  fiscal  year. 

Purchase  of  Rogers  Locomotive  Works. — The  most  important  financial 
transaction  of  the  year  was  the  purchase  of  nearly  all  the  capital  stock 
preferred  and  common,  of  the  Rogers  Locomotive  Works  of  Paterson, 
N.  J.  The  cost  of  these  securities,  which  is  carried  in  the  investment 
account  on  the  general  balance  sheet,  is  to  be  met  entirely  from  the  sur- 
plus of  the  American  Locomotive  Company.  The  Rogers  Locomotive 
Works  was  organized  in  1831,  and  is  therefore  one  of  the  oldest  locomotive 
building  establishments  in  this  country.  It  has  a  capacity  of  200  stand- 
ard-gauge locomotives  per  annum,  and  its  manufacturing  equipment 
has  been  greatly  improved  in  recent  years. 

Atlantic  Equipment  Co. — Satisfactory  progress  has  been  made  in  the 
development  of  the  Atlantic  steam  shovel.  Its  mechanical  efficiency  is 
now  thoroughly  established  and  its  sales  have  greatly  increased.  The 
company  proposes  to  devote  a  separate  shop  at  the  Brooks  works  ex- 
clusively to  the  manufacture  of  the  Atlantic  shovel,  the  sales  of  which, 
as  heretofore,  will  be  negotiated  through  the  Atlantic  Equipment  Co. 

Electric  Locomotives,  &c. — Aided  by  experts,  the  management  is  con- 
stantly watching  for  opportunities  to  broaden  the  scope  and  strengthen 
the  position  of  the  company  in  the  industrial  field.  Particular  attention 
is  being  paid  to  the  possibilities  of  development  of  the  electric  locomotive, 
trucks  for  electric  service,  motor  cars  and  other  power  vehicles,  &c. 

Outlook. — In  considering  the  large  decrease  in  operations  as  compared 
with  previous  results,  the  stockholders  should  bear  in  mind  that  the 
depression  in  general  business  throughout  the  country  began  in  the  fall 
of  1903  and  lasted  until  a  corresponding  preiod  in  1904.  During  this 
depression  very  little  new  business  originated  among  the  iron  and  steel 
producing  and  manufacturing  companies,  which  worked  chiefly  on  orders 
received  prior  to  Oct.  1  1903. 

This  condition  applied  with  particular  force  to  the  manufacturers  of 
railroad  rolling  stock,  although  having  so  large  a  number  of  contracts 
on  the  books,  the  shops  were  kept  busy  on  existing  orders  during  the 
first  9  months  of  the  previous  fiscal  year,  ending  June  30  1904,  and  the 
effect  of  the  absence  of  new  orders  was  not  apparent  in  the  last  annual 
report.  The  output  for  1903-04  was  based  almost  entirely  on  the  heavy 
orders  received  in  1902-03:  and  the  lack  of  corresponding  new  orders  in 
1903-04  is  the  direct  cause  of  the  large  decrease  in  the  fiscal  year  just 
closed.  The  company  has  passed  through  this  trying  period  without 
jeopardizing  the  dividend  on  its  preferred  stock,  and  since  the  resumption 
of  business  prosperity  it  has  secured  its  full  share  of  orders  for  new  loco- 
motives. The  company  has  completed  four  years  of  existence,  each  of 
which  has  varied  greatly  from  the  others — not  only  from  the  standpoint 
of  the  general  condition  of  business,  but  in  respect  of  the  company' B 
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preparation  to  handle  its  product  mo^t  economically; 
results,  under  suc-h  widely  different  condltlone,  have 

expressed  faith  ol  the  management  In  the  future. 

CONDENSED  BALANCE  SHEET ;JUNE 
1005.  MM. 

Assets —  -   „.   ..     $  _._ 

Cost  of  prop'ty..x45.0oi.0Sl  4.>..>.  1.705 
Securities   owned.  a3, 148.13 


Cash  . 

AoeVa   receivable. 

Advances  to  Mon- 
treal works 

Mater*!  A  supplies. 

Oontraol  work 

Aiuenean    ] 
Locoia.    JStk.. 
Co.v     .  ) 


7,822,655  , 

924,392 
1,946,405 
1.902.106 


2,229.520 
2,114.290 
6,934.359 


1,428.018 
1.739,057 


125,000       200.000 


Total 63.910.823  60.216.943 


Liabilities — 

Common  stock 

Preferred  stock... 
Boadl  of  constitu- 
ent companies.. 
Accounts  payable. 

Uiiia  payable 

Unclaimed    nter"st 
Dividend      ayable 

In  July 

Extr'y  Impr't  and 

bet.  fund 

1'rotHaud  loss 

Total  „■„ 


ami  the  Bnanoial 
strengthened  tin- 


so. 

1905.  1904. 

$  s 

25,000,000  25,000.000 
26,000.000  - 


zl.2S7.500 
3,312,542 

S. 100.000 
ll,465 


1.512.500 

L. 804,692 

650.000 

268 


437.500         137.500 

401.796     1,000.000 
.  5.420.019    4,812,094 

.63,910,823  GO.216.945 

Includes  $900,000  Am.  Loo.  Co.  pref.  stock- Rich.  Loc.  &    Mach.  Works    Co. 
da,  $118,000:  Rogers  Loo.  Works  stock.  $l,9t>2, 706;  sundry  securities,  $407. 425. 
$25  ),0M  each  of  common  and  preferred  held  In  trust  lnil904;  $250,000  preferred 
In  1905. 

x  Including  all  the  capital  stock  of  the  Richmond  Locomotive  Works,  Man- 
chester Locomotive  Works  and  American  Locomotive  Co.  of  New  Jersey  and  secur- 
ties  aa.lipther  property  of  Locomotive  A  Machine  Co.  of  Montreal.  Llm. 
z  Bonds  assumed.  -See  full  description  in  V.  75,  p.  609. — V.  ,  p.  81,  840. 
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GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Consolidation  and 
Lease  of  Subsidiary  Lines. — The  shareholders  will  vote  at 
the  annual  meeting  on  Oct.  26  on  the  following  propositions: 

(a)  To  ratify  the  lease  of  the  Oakdale  Western  Ry.,  a  branch  line  which 
has  been  built  and  placed  in  operation  from  River  bank,  Cal.,  to  Oakdale, 
Cal.,  about  seven  miles,  for  the  purpose  of  securing  access  to  certain 
timber  properties. 

(6)  To  confirm  the  purchase  of  the  stock  and  bonds  of  the  Oakdale 
Western  Ry.  and  of  the  Jasper  &  Eastern  Ry.,  respectively,  and  the  con- 
struction of  the  railways  of  said  companies,  the  Jasper  &  Eastern  Ry. 
extending  from  Ivirbyville,  Texas.,  to  the  Louisiana  timber  districts,  and 
being  completed  for  about  17  miles  and  under  construction  for  about  60 
mil' 

(c)  To  ratifv  the  purchase  of  the  Southern  California  Ry. — V.  81, 
p.  210.  30.       

F  Baltimore  &  Ohio  RR. — Listing. — The  New  York  Stock 
Exchange  has  listed  82,000,000  additional  Pittsburgh  Lake 
Erie  &  West  Virginia  system  refunding  mortgage  4  p:  c. 
bonds  of  1941,  making  the  total  listed  $31,347,000.  Of  the 
additional  bonds  8377,000  were  issued  ,for  enlargements, 
betterments,  etc.,  and  $1,623,000  against  underlying  bonds 
retired,  viz.:  81,617,000  first  mortgage  bonds  of  the  Pitts- 
burgh ovj  Western  Ry.  (increasing  the  amount  of  that  issue 
deposited  as  collateral  under  the  refunding  mortgage  to 
$8,935,000  and  decreasing  the  amount  outstanding  to 
$765,000),  $6,000  West  Virginia  &  Pittsburgh  first  mortgage 
bonds,  reducing  the  outstanding  from  $4,000,000  to  83,- 
994,000.  See  list  of  collateral  in  V.  80,  p.  1423,  and  V.  79, 
p.  2794. 

Earnings. — For  11  mos.  ending^May  31: 

•11  mos. —       Gross.  Net.       Oth.  income.     Charges.       Bat.,  surp. 

1904-5 S61.921.S94  §21,124,589  32,973,282  $11,493,532  $12,604,339 

1903-4 59,689,182     19,580,525 

—V.  SI,  p.  210.30 

Boston   &   Maine   RR. — New   Stock   in    1906. — -President 

Tuttle  in  his  annual  report  for  1904-05  says: 

•  It  is  recommended  that  the  company  make  on  Sept.  1  1906  a  distribu- 
tion among  its  stockholders  of  53,319  shares  of  common  stock,  one  new 
share  for  each  five  shares  of  their  concurrent  holdings.  That  this  stock 
be  provided  in  part  by  the  authorization  of  42,037  new  shares,  and  that 
the  11 ,2S2  shares  now  owned  by  the  company  and  held  by  the  trustees  of 
the  Eastern  RR.  Co.  as  collateral  for  the  payment  of  its  certificates  of  in- 
debtedness, but  which  will  be  returned  to  this  company  on  Sept.  1  1906, 
when  said  certificates  will  be  paid,  be  used  to  provide  the  remainder. 
Further,  that  stockholders  be  given  the  option  of  paying  their  full  sub- 
scriptions on  Sept.  1  190c3,  or  in  four  equal  instalments,  payable  Sept.  1 
1905,  Julv  1  1907,  Sept.  1  1907  and  Jan.  1  1908;  full  or  proportionate 
current  dividends,  as  declared,  to  accrue  from  the  dates  upon  which  full 
or  partial  payments  of  subscriptions  are  made.) 

The  proceeds  will  be  applied  on  account  of  proposed  ex- 
penditures aggregating  $8,700,000,  viz:  6,000  additional 
freight  cars  85,000,000;  second  track  $1,100,000;  new  shops 
$1,000,000;  removal  of  grade  crossings  $1,600,000.  The 
resulting  increase  of  $433,000  in  the  dividend  charge  and 
annual  tax  will  be  offset  to  the  extent  of  $343,000  by  the  re- 
duction of  interest  and  sinking  fund  charges  through  re- 
funding operations. — V.  81,  p.  665. 

Buffalo  &  Susquehanna  RR. — Listing. — The  New  York 
Stock  Exchange  has  listed  82,216,000  additional  first  mort- 
gage refunding  1  p.  c.  bonds  of  1951,  making  the  total  listed 
$6,521,000.  Of  the  additional  bonds  $325,000  were  issued 
for  new  equipment;  81,750,000  on  account  of  the  purchase 
of  the  70  miles  of  main  line  and  branches  of  the  Sus': 
hanna  &  Southern  RR.,  and  $141,000  on  account  of  first 
mortgage  5a  of  the  B.  &  S.  retired  and  refunded. — V.  81,  p. 
612. 

Chicago    &    Alton    Ry. — Application    to    List — The    New 
York   Stock   Exchange  has  been   asked   to   li-t    $5, 
additional  3  p.  c.  refunding  60-year  bonds  of   1929  oi 
Chicago  (V  Alton  RR.  Co.,  making  the  total  listed  to 

$37,350,000.— V.  81,  p.   770. 

Chicago  Cincinnati  &  Louisvile  RR. — Lease. — See  Cin- 
cinnati Hamilton  &  Dayton  Ry.,  below. — V.  80,  p.  849. 

Chicago  Passenger  Terminals.— Credit  Due  to  ''/,  ■ 
Gazette." — Attention  is  called  to  the  fact  that  the  edit* 
on  "Chicag  r  terminals.''  quoted  in  Largi 

our  issue  of  Sept.  2,  was  in  the  '-Railroad  Gazette-  of  New 


York  of  Aug.  25  instead  of  the  "Railway  Age"  of  Chicago, 
as  there  stated. — V.   81,  p.   776. 

Cincinnati  Hamilton  &  Dayton  Ry.  —  Majority  <>j  Stock 
Sold.—B.  B.  Hollins  &  Co.  have  sold  to  J.  1'.  Morgan  &  Co. 
a  majority  of  the  syndicate  interest  in  the  Cincinnati  Hamil- 
ton &  Dayton  stock ,  which  carries  with  it  Ha- control  of  the 
Pere  Marquette  and  the  Chicago  Cincinnati  &  Louisville. 
Of  the  whole  issue  of  so ,000  shares,  the  syndicate  holds 
65,000,  of  which  II.  B.  Hollins  &  Co.  control  50,000  shares. 

The  syndicate,  having  paid  -15  p.  e.  of  the  purchase  price, 
has  outstanding  loans  secured  on  the  stock  for  the  remaining 
55  per  cent;  this  last  amount  has  been  called  for  payment 
from  the  subscribers  on  Sept.  30.  The  completion  of  the 
payment,  it  is  said,  will  release  the  stock,  and  enable  the 
Hollins'  interest  to  turn  over  their  holding  to  J.  P.  Morgan 
&  Co. 

It  is  understood  that  the  sale  just  made  frustrates  the 
plans  of  other  members  of  the  syndic-ate  for  taking  over 
additional  properties,  including  the  Wisconsin  Central  and 
the  Toledo  St.  Louis  &  Western.  The  plans  of  the  Morgan 
interest  have  not  yet  been  worked  out,  but  it  is  thought 
likely  that  the  Pennsylvania  and  the  New  York  Central  will 
share  in  the  ownership.  The  common  stock  of  the  Erie  RR. 
has  advanced  this  week  three  points  on  rumors  (not  con- 
firmed) that  that  companv  will  benefit  in  some  manner  from 
the  new  control  of  the  C.  H.  &  D.  The  Detroit  Toledo  & 
Ironton,  controlled  by  another  syndicate  in  which  H.  B. 
Hollins  &  Co.  are  interested,  is  not  included  in  the  sale  to 
J.  P.  Morgan  &  Co. 

Payment  of  Bonds. — The  $2,595,000  consolidated  sinking 
fund  bonds  of  the  C.  II .  &  D.  which  mature  Oct.  1  1905  will 
be  paid  on  presentation  at  the  United  States  Trust  Co.,  No. 
45  Wall  St.,  New  York:  /iz  7s,  $927,000;  6s,  $1,292,000,  and 
5s,  $376,000. 

Stockholders'  Meeting. — A  meeting  of  the  company's 
shareholders  is  advertised  for  Oct.  10  (1)  to  execute  a  lease 
whereby  the  company  shall  become  "lessee  of  the  property 
of  the  Chicago  Cincinnati  &  Louisville  RR.  Co.  in  the  State 
of  Ohio,  and  shall  procure  certain  rights  and  privileges  in 
certain  other  property  of  the  Chicago  Cincinnati  &  Louisville 
RR.  Co.;  (2)  for  the  purpose  of  taking  action  upon  the  modifi- 
cation or  cancellation  of  the  existing  contracts  between  this 
company  and  the  Pere  Marquette  RR.  Co.  and  the  Toledo 
Railway  &  Terminal  Co.  dated  June  25  1904  and  July  1  1904, 
respectively,  whereby  this  company  procured  certain  trackage 
and  other  rights  over  and  in  the  property  of  the  Toledo 
Railway  &  Terminal  Co.,  and  assumed  certain  obligations  in 
consideration  therefor." — V.  81,  p.  777,  507. 

Connecticut  River  RR. — Exchange  of  Stock. — The  share- 
holders will  vote  Sept.  20  on  propositions  (1)  to  acquire  by 
purchase  or  exchange  all  or  any  part  of  the  capital  stock  of 
the  Vermont  Valley  RR.  and  (2)  to  issue  the  company's  own 
common  capital  stock,  conformably  to  Legislative  Acts  of 
1903,  to  an  amount  not  exceeding  at  par  the  amount  of 
capital  stock  so  required. — V.  80,  p.  1911. 

Felicity  &  Bethel  RR.— Bonds.— The  shareholders  will 
meet  at  the  company's  office  at  Felicity,  Ohio,  on  Oct.  10,  to 
vote  upon  issuing  $100,000  of  thirty-year  5  p.  c.  bonds,  and 
the  execution  of  a  mortgage  or  trust  deed  securing  the  same. 
Frank  Scott  is  President  and  J.  C.  Ginning,  Secretary. 

Great  Northern  Ry. — Purchase. — See  Union  Terminal  Co. 
Ry.  of  Sioux  City  below.— V.  81,  p.  725,  668. 

Helena  (Mont.)  Light  &£Railway. — Successor  Company. — 
See  Helena  Light  &  Traction  in  V.  81,  p.  777. 

Lake  Shore  Electric  Ry. — Discharge  of  Receiver. — The 
receiver  on  Sept.  7  reported  to  the  Court  that  the  company's 
entire  floating  debt  (stated  as  $968,263)  having  been  paid  and 
a  considerable  amount  (reported  as  $800,000)  derived  from 
earnings  having  been  turned  over  to  the  Court  for  the  benefit 
of  the  property,  it  was  desirable  that  the  receivership  should 
be  terminated.— V.  80,  p.  2458,  1729. 

Little  Kanawha  RRr — Sale  of  Ramsey  Interest. — Joseph 
Ramsey  Jr.  annuonccd  last  week  the  sale  of  his  large  inter- 
est in  the  Little  Kanawha  RR.  syndicate  (V.  81,  p.  264; 
V.  80,  p.  2399),  but  withheld  the  names  of  the  purchasers, 
who  are  believed  to  be  New  York  Central  interests  acting 
through  the  Pittsburgh  &  Lake  Erie,  and  possibly  in  con- 
junction with  Pennsylvania  interests.  Compare  Wabash 
RR.  below.— V.  81,  p.  264. 

National  RR.  of  Mexico. — Extension  of  Notes. — Holders  of 
the  $8,500,000  of  5  p.  c.  gold  notes  maturing  October  1  1905 
are  notified  by  adve  ent  on  another  page  thai  the  com- 

pany has  arranged  with  Speyer  &  Co.  for  the  extension 
this  issue  of  notes  until  Oct.  1  1907,  with  interest  at  the  rate 
of  5  p.  c.  per  anntim,  subject  to  redemption  at  the  option  of 
the  company  on  any  interest,  day  on  sixty  da  by 

publication.     Holders  who  desire  to  avail  the  of  the 

privilege  of  extending  their  notes   must    present  them   on 
or  before  Sept.  2~>  at  one  of  the  following  offic 

in  New  York,  at  offli 

Luaxd    Bpeyer-Elli  isen;  in  ]  '  Bank,  oi 

The  company  has  arranged  with  Speyer  <v  Co.  thai  tho 
polders  of  notes  who  do  qoI  d»   ire  to  avail  them  elves  of  I 

hrivilcgf:  of  6Xt<  "  par  for  tie  ir  aot(  3  OH  or  a: 
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Oct.  1  1905  at  any  of  the  offices  above  mentioned.  — V.  80,  p. 
1917.  1908. 

Newark  (N.  J.)  Passenger  Ry. — Bonds  Offered. — J.  S. 
Rippel,  dealer  in  investment  securities,  No.  760  Broad  St., 
Newark,  N.  J.,  is  offering  for  sale  $750,000  first  consolidated 
mortgage  5  p.  c.  gold  bonds  due  July  1  1930,  principal  and 
interest  guaranteed  by  Consolidated  Traction  Co.  of  New 
Jersey.  Amount  authorized  and  outstanding,  including  this 
issue,  $6,000,000.  Upon  the  payment  Nov.  1  1905  of  the 
Essex  Passenger  Railway  Co.  6  p.  c.  bonds,  these  .bonds  will 
become  an  absolute  first  mortgage  on  all  the,  property  and 
franchises  of  the  company. — V.  70,  p.  1049. 

Northern  Texas  Traction  Co.,  Fort  Worth,  Tex. —Change 
in  Control — Authorized  Statement. — Stone  &  Webster  Boston 
have  added  to  their  properties  the  Northern  Texas  Traction 
Co.  of  Fort  Worth,  Texas.  The  deal  was  consummated 
Monday,  and  they  will  take  immediate  possession  of  the 
property.  This  company  comprises  the  local  street  railway 
lines  in  Fort  Worth,  and  the  important  high-speed  inter- 
urban  line  between  Fort  Worth  and  Dallas.  Stone  &  Web- 
ster now  control  the  traction  systems  in  five  of  the  largest 
cities  in  Texas,  namely:  Dallas,  Fort  Worth,  El  Paso, 
Houston  and  Galveston. 

A  circular  announces  that  the  firm  has  acquired  a  majority 
of  the  $2 ,500 ,000  stock  at  $75  per  share  (par  $100)  and  will 
buy  at  the  same  price  all  minority  shares  forwarded  to  the 
company's  office Schofield  Building,  Cleveland,  on  or  before 
Sept.  18.  The'  company  has  paid  3  per  cent,  annually  in 
dividends  since  August  1  1903.  The  bond  issue  is 
$2,500,000,  of  which  $2,185,000  has  been  issued.— V  80 
p.  712. 

Panama  RR. — Called  Bonds. — In  our  advertising  columns 
will  be  found  the  numbers  of  $182,000  sinking  fund  6  per 
cent  subsidy  bonds  which  have  been  drawn  for  redemption  at 
the  office  of  the  company  at  par  on  Nov.  1. — V.  81,  p.  841. 

Public  Service  Corporation  of  N.  J. — Bonds  Offered. 
— See  Newark  (N.  J.)  Passenger  Ry.  above. — V.  81,  p.  778. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Construction. — 
Official  Statement. — The  Utah  Construction  Co.  has  been 
given  the  contract  for  building  the  first  120  miles  of  the  new 
St.  Louis  Rocky  Mountain  &  Pacific  Railway,  which  is  to 
connect  Des  Moines,  N.  M.,  on  the  Colorado  &  Southern 
Railway,  80  miles  south  of  Trinidad,  Col.,  with  the  Elizabeth- 
town  and  Baldy  mining  districts.  This  road  will  afford  an 
outlet  to  Texas  and  the  East  for  the  product  of  the  St.  Louis 
Rocky  Mountain  &  Pacific  Company's  coal  mines  in  the 
Raton  district,  and  at  the  same  time  will  open  a  promising 
gold-mining  region  in  the  foothills  at  the  eastern  base  of  the 
Rocky  Mountains.  The  railway  will  be  of  first-class  con- 
struction, with  80-pound  rails,  maximum  grades  of  one  per 
cent  and  maximum  curves  of  eight  degrees,  except  in  Cimar- 
ron Canon,  through  which  somewhat  higher  grades  and 
sharper  curves  will  be  necessary.  A  contract  for  the  rails 
has  been  closed  with  the  Colorado  Fuel  &  Iron  Company. 
It  is  expected  that  the  line  throughout  from  Des  Moines  to 
Moreno  Valley  will  be  ready  for  operation  by  the  end  of  next 
year.  Henry  Koehler  Jr.  of  St.  Louis,  Mo.,  is  President  of 
the  road.  The  construction  funds  will  be  derived  from  the 
proceeds  of  the  sale  of  $3,500,000  of  5  per  cent  bonds  to 
Fisk  &  Robinson  and  a  syndicate,  as  already  reported  in  the 
"Chronicle"  of  July  8.— V.  81,  p.  730,  265. 

San  Francisco  North  Pacific  Ry. — Transfer'of  Stock. — The 
Court  has  confirmed,  or  been  asked  to  confirm,  the  sale  of 
2,000  shares  of  this  company's  stock,  which  was  held  by  the 
estate  of  the  late  Isaac  C.  Wickersham  of  Petaluma,  to 
Arthur  W.  Foster,  President  of  the  California  Northwestern, 
the  lessee  of  the  road.  The  price  paid  per  share  was  $30. — 
V.  81,  p.  266.         ::■>:.::•; 

Southern  California  Ry— SaZe— Seef Atchison  Topeka  & 
Santa  Fe  Ry.  above.— V.  80,  p.  1059.  ;    ;    • 

Southern  Pacific  RR.— Consolidation  of  Allied  Lines  Con- 
summated.— The  long  pending  consolidation  of  the  lead  ng 
Western  lines  of  the  Southern  Pacific  Co.  was  consummated 
on  Sept.  8  under  this  title  by  the  filing  of  the  necessary 
papers  with  the  Secretary  of  State  of  California.  The 
capital  stock  is  $160,000,000  authorized,  of  which  $128,- 
307,960  subscribed.  The  companies  included  in  the  merger 
are:  The  Southern  Pacific  RR.  Co.  of  California,  the  Southern 
Pacific  RR.  Co.  of  Arizona  and  Southern  Pacific.  RR.  Co. 
of  New  Mexico.— V.  81,  p.  778,  156.  •    • 

Tennessee  Central  Ry.— Rumored  Sale.— President  Fish  of 
the  Illinois  Central. denies  the  reports  of  pending  negotiations 
for  the  acquisition  of  the  road  by  his  company  and  the 
Southern  Ry.— V.  80,  p.  1059. 

Texas  Southern  Ry. — Sale  Postponed. — The  foreclosure 
sale  has  been  postponed  until  Jan.  2  1906  and  the  upset  price 
reduced  to  $300,000.— V.  80,  p.  713. 

Toledo  Columbus  Springfield  &  Cincinnati  (Electric)  Ry. — 

Sale  Authorized. — The  shareholders  at  Toledo  on  Sept.   6 

authorized  the  officers  to  either  lease  or  sell  the  right-of-way 

and  all  other  property  now  held  by  the  company.     The 

"Toledo  Blade"  says:  ;    :    :    ; 

The  company  reports  having  secured  about'80  p.  c.  of  the  right-of-way 
between  Toledo  and  Cincinnati.-  Seven  miles  of  grading  between  Lima 
and  Bellefontaine  have  been  completed,  and  track  has  been  laid  from 
Lima  to  Westminster. — V.  79,  p.  271. 


Union  Terminal  Ry.,  Sioux  City,  la. — Change  in  Control. — 
The  Great  Northern  Ry.  (Jo.  has  given  notice  to  the  votin 
trustees;  that  it  will  exercise  its  option  to  buy  the  entire 
capital  stock  ($1,870,250)  for  a  sum  amounting  to  SI  ,225,000, 
payable  on  or  before  Oct.  1  1906.  There  are  no  bonds  out- 
standing. Compare  page  464  "Railway  &  Industrial"  Sec- 
tion of  July  1905.— V.  71,  p.  31. 

Utah  Light  &  Railway,  Salt  Lake  City. — Exchange  of 
Bonds. — See  Utah  Light  &  Power  Co.  under  "Industrials'^ 
below.— V.  81,  p.  669. 

Vermont  Valley  ER. — See  Connecticut  River  RR.  above. 
—  V. 76, p. 214. 

Wabash  RR.- -Mi  Ramsey  Asks  for  Proxies. — President 
Joseph  Ramsey  Jr.,  who  it  was  expected  would  shortly 
retire  from  the  management  owing  to  a  disagreement  with 
George  J.  Gould,  is  appealing  to  the  stockholders  and  hold- 
ers of  debentures  for  proxies  for  use  at  the  annual  election 
of  directors  to  be  held  on  Oct.  10.  His  advertisement  calls 
attention  to  the  many  improvements  and  important  exten- 
sions completed  during  the  10  years  of  his  executive  service, 
on  account  of  which  "at  least  $12,000,000  was  paid  out  of 
net  earnings,"  and  expresses  the  opinion  that  "there  shouid 
be  at  an  early  day  some  pecuniary  return  to  the  owners.- 
Compare  Little  Kanawha  RR.  above. — V.  81,  p.  669. 

Western   Maryland    RR. — Merger    of   Subsidiaries. — The 

shareholders  will  vote  Oct.  18  on  ratifying  the  purchase  of 

the  franchises  and   properties   of  the  following  controlled 

companies: 

Western  Maryland  Tidewater  RR.,  Potomac  Valley  RR.,  Potomac 
Valley  RR.  of  West  Virginia,  Piedmont  &  Cumberland  RR.,  Piedmont 
&  Cumberland  RR.  of  West  Virginia,  West  Virginia  Central  &  Pittsburgh 
Ry.,  West  Virginia  Central  &  Pittsburgh  Ry.  in  Maryland,  Belington  & 
Beaver  Creek  RR.  Co.,  and  the  Coal  &  Iron  Ry.— V.  81,  p.  614,  509. 

Western  Pacific  Ry. — Status. — See  report  of  Denver  & 
Rio  Grande  RR.  in  V.  81,  p.  845. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Screw  Co.,  Providence. — Extra  Dividend. — 
This  company,  which  in  June  last  increased  its  annual  divi- 
dend rate  from  4  to  6  p.  c,  has  declared,  along  with  the 
quarterly  distribution  of  1%  p.  c.  payable  Sept.  30  to 
stockholders  of  record  Sept.  22,  an  extra  dividend  of  %  of 
1  p.  c— V.  80,  p.  2459. 

American  Smelters  Securities  Co. — New  President. — 
Daniel  Guggenheim  has  been  elected  President  in  place  of 
Edward  W.  Nash,  deceased.  See  American  Smelting  & 
Refining  Co.  below.— V.  81,  p.  670,  156. 

American  Smelting  &  Refining  Co. — Common  Stock  on  7 
p.  c.  Basis. — The  directors  on  Thursday  declared  a  quarterly 
dividend  of  \%  p.  c.  onits  common  stock,  payable  Oct.  16  to 
shareholders  of  Oct.  2.  This  dividend,  No.  8,  marks  an  in- 
crease in  the  annual  rate  from  5  p.  c.  to  7  p.  c.  The  directors 
have  also  declared  the  25th  quarterly  dividend  of  \%  p.  c.  on 
the  preferred  stock,  payable  Oct.  2  to  holders  of  record 
Sept.  20. 

Annual  Report. — See  page  898  of  this  issue. 

New  Officers. — At  the  annual  meeting  this  week  the  fol- 
lowing changes  were  made: 

President,  Daniel  Guggenheim,  in  place  of  the  late  Edward  W.  Nash; 
additional  Vice-Presidents,  S.  W.  Eccles  and  C.  M.  Borden;  Assistant  to 
President,  with  full  duties  of  Vice-President  in  absence  of  President  and 
Vice-President,  Edward  Burns,  heretofore  and  still  Secretary;  new  direc- 
tor, W.  S.  McCormick  of  Salt  Lake  City,  in  the  place  of  Edward  W.  Nash, 
deceased. — V.  81,  p.  560. 

American  Woolen  Co. — Notes  Sold. — The  company  has 
sold  to  Brown  Bros.  &  Co.,  Boston,  New  York  and  Phila- 
delphia, $3,500,000  4}4%  construction  and  equipment  notes 
of  the  Wood  Worsted  Mills,  guaranteed  as  to  principal  and 
interest  by  the  American  Woolen  Co.  The  notes  will  mature 
as  below:  $500,000  March  1910;  $2,000,000  Sept.  1910; 
$1,000,000  March  1911.  They  will  be  offered  for  sale  at  99 
and  interest. 

President  William  M.  Wood  writes  to  the  "Chronicle": 

The  Wood  Worsted  Mill  Corporation,  incorporated  in  Portland, 
Maine,  on  Sept.  6  with  SI, 000, 000  authorized  stock  (all  to  be  owned  by  the 
American  Woolen  Co.),  will  erect  a  large  mill  in  South  Lawrence, Mass., 
for  the  manufacture  of  yarns  and  men's-wear  fabrics  for  which  ground 
has  been  broken.  The  new  mill  will  start  with  a  capacity  of  300  looms 
and  100,000  pounds  of  worsted  yarn  per  week,  and  will  be  increased  from 
time  to  time  as  conditions  warrant  until  the  total  capacit3'  of  the  mill  is 
reached,  which  will  he  1,000  looms  with  an  output  of  200,000  pounds  of 
yarn  per  week.  The  yarn  made  in  excess  of  the  goods  will  supply  the 
company  'with  yarn  which  they  have  heretofore  had  to  purchase  in  the 
open  market.  The  looms  will  supply  the  demand  for  certain  lines  of 
staple  goods,  business  for  which  has  been  allowed  to  drift  away  to  com- 
petitors because  of  the  inability  of  the  American  Woolen  Co.  to  handle  it. 
The  new  construction  will  cost  approximately  $3,500,000.  Officers  of 
new  companv;  President,  Wm.  M.  Wood;  Treasurer,  B.  F.  Smith  Jr.; 
Secretary,  F."  W.  Kittredge. — V.  81,  p.  842,  815. 

D.  Appleton  &  Co. — Balance  Sheet. — In  answer  to  our 
inquiry  as  to  the  amount  of  the  company's  stock,  which  in 
the  balance  sheet  of  Apr.  29  1905  (V.  81,  p.  840)  is  shown  as 
$2,250,000  and  in  that  of  Feb.  1  1904  as  §3,500,000,  Treas- 
urer L.  W.  Sanders  advises  us  as  follows: 

The  preferred  stock  has  been  increased  from  $500,000  to  $750,000,  the 
increase  being  paid  for  in  cash.  The  common  stock  has  been  reduced 
from  $3,000,000  to  $1,500,000,  which  reduction  was  effected  by  reducing 
the  book  value  of  the  assets  of  the  company.  These  changes  were  made 
to  furnish  additional  cash  capital  and  place  the  book  value  of  the  assets  of 
the  company  on  an  extremely  conservative  basis,  and  were  a  part  of  a 
general  readjustment  of  the  affairs  of  the  co8  4any  as  a  result  of  a  change 
general  readjustment  of  the  affairs  of  the.  company.  as_a  result  of.  a 
change  in  its  management. — V.  81.  p.  840.  •_ 
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Edison  Electric  Illuminating  Co.   of  Boston. — Report. — 
The  results  for  the  year  ending  June  30  were: 
UYear  Or  S  ■'.      Oth.  inc.  Int., etc.     Dividends.    Bal.,  sur. 

l')04-05  $3,340.1)21  $1,162,947  $5,105  $81,948  (10)11,070,770 
1903-04    3,114.623     1,058,867  10,893     84,813        (10)973,405     li 
—V.  81,  p.  167. 

General     Chemical     Co.  —  Neva     Secretary. — William     11. 

Nichols  Jr.  has  been  elected  Secretary  in  plaee  of  ,) .   Herbert 

Bagg,  deceased.— V.  80,  p.  999. 

Great  Lakes  Dock  Co.,  Chicago,  Duluth,  Toledo,  Sault  Ste. 
Marie. — Consolidation. — -This  company  was  incorporated 
on  May  2  1905  under  the  laws  of  New  Jersey  with  !?:?,000,000 
(common)  stock  in  shares  of  $100  each  and  lias  taken  over  the 
entire  business  of  the  following  companies:  Chicago  &  Great 
Lakes  Dredge  &  Dock  Co.,  Lydon  ifc  Drews  Co.,  Bausler  & 
Lutz  Towing  &  Dock  Co.,  Duluth  Dredge  &  Dock  Co.,  el  al. 
The  officers  are:  \Y.  A.  Lvdon,  Pres.;  T.  C.  Lutz,  Vice-Prea. 
and  Gen.  Ms;r.;  Walter  Cahill,  2d  Vice-Pres.;  W.  J.  McCarthy, 
Secy.;  H.  C.  Wild,  Treas.;  Geo.  H.  Jackson,  Asst.  Secy, 
and  Treas.  The  Corporation  Trust  Co.  is  the  New  Jersey 
representativc. 

Hamilton -Brown  Shoe  Co.,  St.  Louis. — Increase  of  Capital 
Stock. — President  A.  D.  Brown,  at  the  seventh  annual  ban- 
quet of  the  companyfat  St.  Louis  on  Aug.  25,  announced  that, 
the  company  would  shortly  increase  its  capital  stock  from 
$1,500,000  to  52,500,000,  to  provide  for  the  increasing  busi- 
ness. The  sales  this  year,  it  is  stated,  will  amount  to  about 
$10,000,000.     The  "St.  Louis  Globe-Democrat"  says: 

Starting  with  moderate  pretensions  in  1872,  this  company  to-day 
operates  six  enormous  specialty  factories  in  St.  Louis  with  a  capacity  of 
3S.000  pairs  of  shoes  a  day.  Each  year  it  pays  out  S3.000.000  in  salaries 
to  5.000  employees,  representing  an  industrial  activity  of  nearly  20.000 
souls.  But  even  with  this  output,  conditions  are  looming  up  which  will 
necessitate  the  doubling  of  the  Sunlight  plant  at  9th  and  Marion  streets 
by  additional  buildings.— V.  77,  p.  2393. 

International  Power  Co. — Dividends. — The  directors  on 
Wednesday  declared  a  "regular  quarterly  dividend"  of  1  p.  c. 
on  the  $7,400,000  common  stock,  payable  Oct.  2  to  stock- 
holders of  reord  Sept.  26  1905;  and  the  regular  semi-annual 
dividend  of  3  p.  c.  and  an  additional  dividend  of  1  p.  c.  on 
the  3600,000  preferred  stock,  payable  Oct.  2  1905  to  holders 
of  record  Sept.  13.  The  extra  dividend  on  the  preferred 
is  declared  because  the  charter  provides  that  the  preferred 
stockholders  are  entitled  in  addition  to  the  regular  dividends 
of  6  p.  c.  per  annum,  to  participate  equally  with  the  common 
stockholders  in  all  other  dividends.  The  only  previous 
dividend  on  the  common  shares  was  23^  p.  c.  paid  in  1902. 
In  the  first  half  of  the  current  year,  12  p.  c.  was  paid  on  the 
preference  shares,  discharging  all  the  accumulated  dividends 
to  Apr.  1  1905.— V.  80,  p.  1426. 

Los  Angeles  City  Water  Co. — City  votes  in  favor  of  $20,- 
000,000  Water  Supply  Project. — See  "State  &  City  Depart- 
ment," page  931.— V.  73,  p.  496. 

Missouri  River  Power  Co. — See  Helena  Power  Transmis- 
sion Company  in  V.  81,  p.  843.— V.  80,  p.  1178. 

Piney  Coal  &  Coke  Co. — New  Company. — See  Piney 
Colliery  Co.  below. 

Piney  Colliery.— Called  Bonds. — Sale. — This  West  Vir- 
ginia corporation,  of  which  G.  H.  Caperton  is  President,  has 
called  and  will  pay  on  Dec.  1  at  the  office  of  J.  P.  Morgan  & 
Co.  in  New  York  its  $100,000  bonds  (of  $500  each)  Nos. 
133  to  332,  both  inclusive,  secured  by  a  mortgage  executed  by 
said  corporation  to  Elbert  H.  Gary,  trustee,  dated  June  1 
1901,  and  recorded  in  Raleigh  County,  W.  Va.  The  Piney 
Coal  &  Coke  Co.  was  recently  incorporated  in  West  Va. 
with  $1,000,000  capital  stock,  of  which  $400,000  is  8  p.  c. 
cumulative  preferred,  to  take  over  and  develop  the  Piney 
Colliery  Company's  properties.  The  new  company,  we  arc 
informed,  will  not  own  any  lands  in  fee,  but  will  lease  5,100 
acres,  and  will  not  make  any  new  mortgage.  W.  L.  Connell 
will  be  President; Wm.  D.  Boyer,  Secretary  and  Treasurer, 
and  W.  M.  Mucklow,  General  Manager,  all  of  Scranton,  Pa. 

Rubber  Goods  Manufacturing  Co. — Increase  of  Stock  by 
Subtiiliary. — The  Morgan  &  Wright  Co.,  Detroit,  now  con- 
trolled (V.  80,  p.  1975,  1858),  has  filed  a  certificate  of  inci 
of  capital  stock  from  $1,500,000  to  31,800,000,  all  paid  in.— 
V.  81,  p.  36. 

Seattle -Tacoma  Power  Co. — Decision. — See  Tacoma  In- 
dustrial Co.  below.— V.  81,  p.  781. 

Sloss-Sheffield  Steel  &  Iron  Co. — Stock  Dividend. — The 
directors  on  Tuesday  declared  the  regular  dividend  of  1  % 
p.  c.  on  the  preferred  stock;  also  the  usual  semi-annual  divi- 
dend of  2J/2  P-  c-  on  the  $7,500,000  outstanding  i 
stock  and  in  addition  a  dividend  of  33  1-3  p.  c.  on  the  latter, 
payable  in  common  stock,  raising  the  outstanding  issue  to 
$10,000,000,  the  full  authorized  amount.  The  dividends 
are  all  payable  Oct.  2  to  stockholders  of  record  Sept.  20. 
President  Maben  says: 

The  $2,500,000  new  stock  is  in  payment  for  expenditures  out  of  <  am- 
ines since  the  company  was  organized  of  over  $3,000,000  which  rightly 
belonged  to  the  common  stockholders.  These  expenditures  were  in  the 
shape  of  purchases  of  new  properties,  the  development  of  these  proper- 
ties, and  additional  new  facilities  properly  chargeable  to  capital  ac- 
count. The  results  of  such  expenditures  are  shown  In  Increased  produc- 
tion of  iron,  coal  and  coke,  ana  the  reports  of  the  company  plainly  show 
that  it  was  money  well  invested.  The  position  of  the  company  Is  now 
such  that  the  directors  thought  It  advisable  to  give  to  the  common  stock- 
holders at  this  time  new  stock  as  a  re-lmbursement  for  the  money  hereto- 
fore devoted  to  Improvements  and  to  which  they  are  entitled.'    ■-■_•;■ 


New  Member  of  Executive  Comtnitee. — J.  N.  Wallace, 
President  of  the  Central  Trust  Co.,  has  been  elected  a  member 
of  the  Executive  Committee  to  succeed  Win.  E.  Strong, 
deceased. 

Earnings . — The  result-  for  the  three  and  the  nine  months 
ending  A.ug.  31  1905  (August  estimated)  were: 

;i  mos.  ending                              Vet  Interest  .(•  Preferred  Balance, 

.lie/.  :u —                           earnings.  t<ir<s.  dividend.  surplus. 

L905(estimated) 1391,423  $60,000  1114,000  $217,423 

LCtual) 214,815  60,000  114,000  10,8 1C 

!>  mos. — 

1004-5  (estimated)    $1,175,092  8180,000  $342,000  $653,092 

L903                 J) --       695,729  1SO.000  342,000  173,720 

Total  surplus  Aug.  31  1905  (estimated),  $2,907,789. — v.  81,  p.  781. 

Standard  Oil  Co. — Advance  in  Prices. — The  company  has 
advanced  its  prices  for  crude  petroleum  2  and  3  cents  a 
barrel,    Pennsylvania  oil  being  now  quoted  at  $1.30.     The 

Erice  of  refined  petroleum  for  export  was  advanced  10  cents  a 
artel.  The  changes  have  attracted  attention,  since  mark- 
ing, it  is  thought,  a  reversal  of  the  downward  movement  of 
the  past  year. — V.  81,  p.  158. 

Tacoma  Industrial  (Electric  Power)  Co. — Favorable  De- 
cision.— Stone  &  Webster  confirm  the  following: 

The  Supreme  Court  of  the  State  of  Washington  has  handed  down  its 
decision  In  favor  of  the  Tacoma  Industrial  Co.,  a  Stone  <fe  Webster  prop- 
erty, and  adverse  to  the  Baker  interests  of  Seattle  In  the  White  River 
Co.,  an  adjunct  of  the  Snoqualmie  Power  Co. — now  the  Seattle-Tacoma 
Power  Co.  Compare  V.  81,  p.  781.  This  gives  the  Stone  &  Web- 
ster interests  practical  control  of  ample  sources  of  water  supply  to 
provide  all  the  electric  power  that  can  be  used  for  many  years  to  come  in 
connection  with  the  electric  railway  and  lighting  properties  in  which  they 
are  largely  interested  at  Seattle  and  Tacoma.  Compare  V.  70,  p.  927. 
(The  allied  Pierce  County  Improvement  Co.  has  since  became  the  Puget 
Sound  Power  Co.,  V.  74,  p.  454,  254.)— V.  76,  p.  927. 

Topeka  Edison  Co. — Bonds  Offered. — E.  H.  Rollins  & 
Sons  of  Boston,  Chicago,  Denver  and  San  Francisco,  and  the 
American  Trust  &  Savings  Bank,  the  trustee,  Chicago,  are 
offering  at  par  and  interest,  by  advertisement  on  another 
page,  the  unsold  portion  of  the  $700,000  present  issue  of  first 
mortgage  5  p.  c.  gold  bonds  (authorized  issue  $1,250,000), 
dated  Sept.  1  1905,  due  Sept.  1  1930,  optional  for  payment  at 
105  and  interest  Jan.  1  1915,  or  any  coupon  date  thereafter. 
See  further  particulars  in  advertisement;  also  in  citation  from 
circular  in  last  week's  "Chronicle,"  p.  844. 

Union  Ferry  Co. — See  page  921. 

United  Shoe  Machinery  Corporation. — First  Dividend 
Declaration. — The  directors  on  Wednesday  declared  initial 
quarterly  dividends  of  1J^  p.  c.  on  the  preferred  stock  (37^0. 
a  share)  and  of  2  p.  c.  on  the  common  stock  (50c.  a  share), 
both  payable  Oct.  14  to  holders  of  record  Sept.  20.  These 
are  the  same  rates  as  paid  by  the  old  company,  namely  6  p.  c. 
on  the  preferred  and  8  p.  c.  on  the  common,  although  the 
latter  stock  was  increased  50  p.  c.  in  the  recapitalization. — 
V.  80,  p.  2463. 

United  States  Steel  Corporation, — Trade  Outlook. — The 
"Iron  Age"  of  Sept.  14  says: 

A  review  of  the  whole  iron  industry  justifies  the'general  statement  that 
it  is  enjoying  great  present  activity  and  a  brilliant  promise  for  the  future. 
The  usual  doubts  as  to  an  adequate  amount  of  work  for  the  winter  months 
have  not  even  arisen  this  year  and  the  outlook  is  for  work  at  high  pressure 
well  into  next  spring.  Added  to  this  come  reports  of  a  distinct  improve- 
ment in  England,  whose  business  has  been  lagging  until  lately,  the  Con- 
tinent having  sent  cheerful  reports  since  the  early  summer. 

There  have  been  further  heavy  purchases  of  steel  rails,  the  Pennsyl- 
vania RR.  Co.  leading  with  over  179,000  tons,  distributed  among  the 
mills  on  the  line  of  the  road.  The  Missouri  Pacific  has  added  25,000  tons 
to  former  orders  and  the  Harriman  lines  32,000  tons.  The  Soo  line  has 
purchased  10,000  tons  and  the  Wheeling  &  Lake  Erie  5,000  tons.  The 
Tennessee  Coal  Iron  &  RR.  Co.  has  orders  on  its  books  aggregating  over 
210,000  tons,  which  will  keep  the  works  busy  far  into  1906,  while  the 
Colorado  Fuel  &  Iron  Co.  is  committed  far  ahead,  it  is  understood  that 
the  New  York  Central  is  negotiating  for  160,000  tons  and  there  are  besides 
in  the  market  one  system  for  35,000  tons  and  another  for  50,000  tons. — 
V.81,  p.  618,  504. 

Utah  Light  &  Power  Co. — Exchange  of  Bonds. — The  4  p.  c. 
consolidated  mortgage  gold  bonds  can  now  be  exchanged  for 

5  p.  c.  consolidated  mortgage  gold  bonds  of  the  Utah  Light 

6  Railway  Co.  Holders  can  obtain  prticulars  and  forms  for 
lodging  from  the  Gas,  Water  and  General  Investment  Trust, 
Limited,  251,  Winchester  House,  London,  E.  C. — V.  79. 
p.  2800. 

Vandalia  Coal  Co. — Bonds  Offered. — The  Union  Trust  Co. 
of  Pittsburgh,  the  mortgage  trustee,  received  subscriptions 
from  Sept.  11  to  Sept.  14,  inclusive,  at  106%  for  $1,000,000 
of  this  company's  authorized  issue  of  $3,000,000  first  mort- 
gage 6  p.  c.  pinking  fund  gold  bonds,  of  which  $500,000  are 
■rved  for  new  acquisitions.  These  bonds  are  "an  absolute 
first  lien  on  19,500  acres  of  the  best  Indiana  coal,  with  3,300 
acres  of  surface,  and  26  operating  plants  with  a  capacity  of 
1 ,800  tons  daily  on  the  Vandalia  RR.  in  Clay,  (been  ,  Sullivan, 
Vigo,  Parke  and  Knox  counties,  Ind.  The  bonds  have  as 
additional  security  a  contract  with  the  Granite  Improvement 
Co.,  a  holding  company  of  the  Vandalia  RR.,C  overing 
9,046  acres  of  undeveloped  coal  land."  The  bonds  are  dated 
July  1  1905  and  are  due  July  1 1930,  but  are  subject  tocallat 
110  and  interest  on  any  interest  date  as  provided  in  the  mort- 
gage. The  prospectus  (V.  81,  p.  216)  applies,  with  only 
slight  changes,  to  the  company  as  finally  floated,  the  prop- 
erties acquired  being  as  foreshadowed,  except  that  the 
Linton  Coal  &  Mining  Co.,Cloverland  Coal  &  Mining  Co.  and 
the  Indiana  Bituminous  Coal  Co.  are  added  to  the  list,  while 
no  mention  is  made  of  the  Shirley  Hill  Coal  Co. ,  part  of  whose 
properties  were  to  be  acquired,  if  advisable. — V.  81,  p.  786. 

L  Investment  Newt  Concluded  on  Page  921. 
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CANADIAN  PACIFIC  RAILWAY  COMPANY. 


TWENTY-FOURTH     ANNUAL     REPORT— FOR     THE  FISCAL    YEAR    ENDED    JUNE    30    1905. 


To  the  Shareholders. 

The  accounts  of  the  Company  for  the  year  ended  June  30 
1905  show  the  following  results: — 

Gross  Earnings - - $50,481 ,882T25 

Working  Expenses 35, 00b, 793  79 

Net  Earnings.. - .$15,475,088:46 

Interest  on  deposits  and  loans $372,531  47 

Interest    due    from    the    Duluth 

South  Shore  &  Atlantic  Ry.  Co. 

on  Consolidated  bonds  held  by 

the  Company $604,280  00 

Less  advanced  by  the  Company..  179,280  00 

425,000  00 

Interest  from  Minneapolis  St.  Paul  &  Sault 

Ste.  Marie  Rv.  Co.  on  bonds  held  by  the 

Company 159,720  00 

Interest  from  Mineral  Range  Railroad  Co.  on 

Bonds  held  by  the  Company 50,160  00 

Interest  from  Montreal   &  Atlantic  Ry.  on 

bonds  held  by  the  Company 47,250  00 

Dividends  on  Minneapolis    St.  Paul  &  Sault 

Ste.    Marie   Ry.    Preferred   and   Ordinary 

Stocks  held  by  the  Co 530,002  00 

1,584,663  47 

$17,059,751  93 
Deduct  Fixed  Charges 7,954,065  76 

Surplus $9,105.686117 

Deduct  amount  applied  against  cost  of  Steamships  and  for 

contribution  to  Pension  Fund 230,000  00 

$8,875,686  17 

From  this  there  has  been  charged  a  half-yearly 
dividend  on  Preference  Stock  of  2  per  cent 
paid  April  1st  1905 $757,066  66 

And  a  half-yearly  dividend  on  Ordinary  Stock 

of  3  per  cent,  paid  1st  April  1905 2,535,000  00     3,292,060  66 


From  this  there  has  been  declared  a  second 
half-yearly  dividend  on  Preference  Stock  of 
2  per  cent,  payable  2nd  October  1905 $757,066  66 

And  a  second  half-yearly  dividend  on  Ordi- 
nary Stock  of  3  per  cent,  payable  2nd  Octo- 
ber 1905 3,042,000  00 


$5,583,619  51 


2.  The  working  expenses  for  the  year  amounted  to  69.35 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  30.65 
per  cent,  as  compared  with  69.42  and  30.58  per  cent  respec- 
tively in  1904. 

3.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  £1,406,575  was  created  and  sold,  and  the  proceeds 
were  applied  as  authorized  by  you  towards  the  construction 
of  branch  lines  and  the  acquisition  of  mortgage  bonds  of  the 
Calgary  &  Edmonton  Railway  Company,  the  Tilsonburg 
Lake  Erie  &  Pacific  Railway  Company,  the  Northern  Coloni- 
zation Railway  Company  and  the  Guelph  &  Goderich  Railway 
Company,  the  interest  on  which  had  been  guaranteed  by 
your  Company. 

4.  Preference  Stock  to  the  amount  of  £900,000  was  also 
created  and  sold  and  the  proceeds  applied  to  purposes  for 
which  your  authority  had  already  been  obtained. 

5.  During  the  year  509,386  acres  of  land  were  sold  for 
$2,446,300,  being  an  average  of  $4.80  per  acre,  and  from  the 
proceeds  of  land  sales  a  further  amount  of  $3,500,000  was 
deposited  with  the  Dominion  Government  on  account  of  the 
$15,000,000  Land  Bonds  Mortgage,  leaving  a  balance  due  on 
account  of  this  Mortgage  of  $8,000,000,  against  which  are 
deferred  payments,  on  account  of  land  and  town-sites  sold,  of 
$14,659,179  63. 

6.  Your  Company's  guaranty  was~endorsed  on  Consoli- 
dated Bonds  of  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
Railway  Company  to  the  amount  of  $3,620,000,  representing 
the  cost  of  181  miles  of  additional  railway  constructed  in 
extension  of  its  system,  which  extension  promises  to  add  to 
the  already  prosperous  business  of  that  Company. 
W~  7.  Two  additional  steamships  for  the  Atlantic  service  of 
14,500  tons  gross  register  and  18}^  knots  sea  speed  are  being 
constructed  under  a  contract  authorized  at  the  last  annual 
meeting.  It  is  expected  that  these  steamships  will  be  ready 
for  service  on  the  opening  of  St.  Lawrence  navigation  in  1906. 
Their  cost,  with  equipment,  will  be  approximately  £800,000, 
and  a  resolution  authorizing  the  issue  and  sale  of  the  neces- 
sary securities  to  meet  this  expenditure  will  be  submitted 
for  your  approval. 

i  ■  8.  For  the  purpose  of  reaching  the  trade  and  partici- 
pating in  the  development  of  Vancouver  Island,  your  Direc- 
tors secured  the  necsesary  legislation  and  made  the  requisite 
agreements  to  enable  you  to  acquire  control  of  the  Esqui- 
mault  &  Nanaimo  Railway  extending  from  Victoria  to 
Wellington,  a  distance  of  seventy-eight  miles.  The  Esqui- 
mault  &  Nanaimo  Railway  Company  owns  a  land  grant 
on  Vancouver  Island  of  approximately  1,600,000  acres 
Youwill  be  asked  to  authorize  a  lease  of  the  railway  of  th' 


Esquimault  Company  to  your  Company  for  a  term  of  years, 
at  a  rental  equal  to  the  interest  at  the  rate  of  four  per  cent 
per  annum,  payable  on  bonds  from  time  to  time  issued  by 
that  Company  with  the  consent  of  your  Company,  to  an 
amount  not  exceeding  $30,000  per  mile  of  the  railway,  upon 
the  condition  that  the  Esquimault  Company  shall  apply 
the  proceeds  of  all  sales  of  land  towards  the  redemption  of 
said  bonds  at  par  until  such  time  as  the  total  amount  of 
said  bonds  outstanding  shall  have  been  reduced  from  $30,000 
per  mile  to  $14,000  per  mile  of  railway. 

9.  Your  Directors  have  entered  into  an  agreement  for  an 
interchange  of  traffic  at  the  International  Boundary  with  the 
Spokane  International  Railway  Company,  whose  line  will  be 
connected  with  yours  by  a  branch,  twelve  miles  in  length, 
now  under  construction  from  Yahk  on  your  British  Columbia 
Southern  line.  By  this  means  your  railway  and  its  connec- 
tions will  secure  access  to  Spokane,  a  most  important  com- 
mercial and  industrial  centre  in  the  State  of  Washington. 

10.  The  Nicola  Kamloops  &  Similkameen  Railway  Com- 
pany are  constructing  a  railway  from  Spence's  Bridge  on 
your  main  line  in  British  Columbia  to  the  coal  fields  in  Nicola 
Valley,  a  distance  of  forty-five  miles.  It  is  intended  that 
this  line  shall  be  gradually'.extended  through  the  Similkameen 
Valley,  and,  eventually,  to  a  connection  with  your  Columbia 
&'j  Western  section  at  Midway.  There  will  be  submitted 
for  your  approval  a  resolution  authorizing  a  lease  by  your 
Company  of  the  section  now  under  construction  at  a  rental 
equal  to  the  interest  at  four  per  cent  per  annum  on  bonds 
of  that  Company  issued  with  the  consent  of  your  Company 
to  an  amount  not  exceeding  $30,000  per  mile. 

11.  On  all  your  traffic  to  and  through  St.  John,  N.  B., 
you  have  been  required  to  pay  tolls  to  the  St.  John  Bridge 
&  Railway  Extension  Company,  owners  of  the  bridge  be- 
tween your  terminus  at  Carleton  and  the  City  of  St.  John. 
With  the  increase  in  business  these  tolls  became  burdensome, 
and  your  Directors  decided  to  ask  your  authority  to  build 
another  bridge  unless  some  more  favorable  agreement  could 
be  made  with  the  proprietors  of  the"present  structure.  An 
arrangement  has  been  made  that  gives  your  Company  absolute 
control  of  the  property  at  a  cost  of  $200,000,  and  a  resolution 
will  be  brought  before  the  meeting  authorizing  Capital  ex. 
penditure  to  that  amount.  The  property  is  subject  to  out- 
standing mortgage  bonds  to  the  amount  of  $125,000  bearing 
interest  at  5%  per  annum  and  to  a  Government  lien  of 
$433,900  at  four  per  cent  per  annum.  This  transaction  will, 
on  the  basis  of  last  year's  traffic,  represent  to  your  Company 
an  annual  saving  of  over  $30,000. 

12.  To  serve  a  large  district  that  is  being  rapidly  settled , 
it  is  necessary  to  build  a  branch  line  from  a  point  in  the 
vicinity  of  Wolseley,  on  your  main  line,  to  Reston  on  the 
Souris  Branch,  a  distance  of  122  miles.  A  resolution  will  be 
submitted  approving  the  construction  of  this  line  and  author- 
izing the  issue  and  sale  of  the  requisite  Four  per  cent^Consoli- 
dated  Debenture  Stock  for  the  purpose. 

13.  There  will  be  laid  on  the  table  for  your  further  informa- 
tion, and  you  will  be  asked  to  approve,  an  agreement  between 
your  Company  and  the  British  Columbia  Electric  Company 
for  the  operation  by|electricity  of  your  Vancouver  and  Lulu 
Island  Railway  between  Vancouver  and  Steveston,  in  order 
that  a  more  frequent  service  may  be  provided  than  would  be 
practicable  on  a  fine  operated  by  steam.  The  agreement 
provides,  amongst  other  things,  that  the  Eleetric  Railway 
Company  shall  equip  the  railway  as  an  electric  line  and  oper- 
ate it  continuously  over  its  whole  length,  giving  a  good  and 
sufficient  service  until  February  11  1924.  unless  the  property 
of  the  Electric  Company  be  taken  over  by  the  City  of  JVan- 
couver  in  1919,  in  which  event  the  contract  will  lapse. 

14.  The  construction  of  the  second  track  between!  Winni- 
peg and  Fort  William,  mentioned  at  the  last  annual  meeting, 
is  proceeding,  and  it  is  expected4that  the  work  will  be  com- 
pleted in  about  three  years,  by  which  time  everything  in- 
dicates that  it  will  be  urgently  required.  In  the  meantime, 
as  the  result  of  your  expenditures  for  the  reduction  of  grades 
and  general  improvements,  enabling  you  to  run  heavier  loco- 
motives and  cars,  you  can  move  over  the  single  track 'be- 
tween Winnipeg  and  Fort  William  a  very  much  larger  tonnage 
than  would  have  been  possible  in  previous  conditions. 

15.  The  construction  of  the  main  canal  and  of.secondary 
canal  "A,"  for  the  irrigation  of  the  Company's  lands  between 
Calgary  and  Gleichen,  is  progressing  satisfactorily,  and  it  is 
expected  that  about  110,000  acres  of  irrigated  land  will  be 
available  early  next  year.  Work  will  then  be  prosecuted 
on  secondary  canal  "B,"  for  the  purpose  of  bringing  water 
on  about  200,000  additional  acres. 

16.  For  some  time  past  your  Directors  have  been  engaged 
in  the  development  of  a  coal  mine  on  the  Company's  lands 
near  Banff.     The  development  work  is  nearing  completion 
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and  the  mine  promises  not  only  to  safeguard  your  fuel  supply 
in  that  district  but  to  be  a  source  of  considerable  profit. 

17.  You  will  observe  that  the  item  "Cash  subsidies  from 
Dominion  and  Provincial  Governments  and  Municipalities," 
ami  so  much  of  the  proceeds  of  land  sales  as  were  applied  to 
the  construction  and  equipment  of  the  railway,  have  been 
transferred  from  the  credit  side  of  the  balance  sheet,  wl 
they  have  appeared  up  to  the  present  time,  to  the  other 
side  of  the  account  in  reduction  of  the  item  "Cost  of  Railway 
and  Equipment."  After  providing  for  the  outstanding  land 
grant  bonds,  the  balance  of  the  proceeds  of  sales,  amounting 
to  $7,676,552,  is  a  free  asset,  and  may  properly  be  cla 
with  your  surplus,  available  for  any  purpose. 

18.  Of  the  additional  125,500,000  ordinary  capital  stock 
authorized  at  the  last  annual  meeting,  the  amount  of  S 1 0 ,- 
900,000  was  offered  to  the  shareholders  at  par,  and  all  was 
subscribed  for  excepting  2,500  shares,  which  will  be  sold  in 
the  open   market. 

19.  Your  Directors  recommend  that  an  amount  equivalent 
to  15'  ,  of  the  last  issue  of  ordinary  share  capital,  or  $2,5 
000,  be  transferred,  as  was  done  in  the  case  of  the  previous 
issue,  from  the  accumulated  surplus  earnings;  this  amount 
to  be  transferred  to  a  special  fuud  for  iinorovements,  and  for 
such  other  purposes  as  in  the  opinion  of  your  Directors  may 
conduce  to  the  Company's  advantage. 

20.  In  accordance  with  the  By-laws  of  the  Company  the 
undermentioned  Directors  will  retire  from  office  at  the 
approaching  Annual  Meeting;  they  are  eligible  for  re-election. 

CHAS.  R.  HOSMER,  ESQ. 
HON.  ROBERT  MAC KAY 
DAVID  MC  N'ICOLL,  ESQ. 
ROBERT  G.  REID,  ESQ. 

21.  The  Company  sustained  a  serious  loss  by  the~death  in 
March  last  of  Mr.  George  R.  Harris,  who  had  been  a  member 
of  your  Board  since  1885.  He  was  always  an  active  and  zeal- 
ous member  of  the  Board,  and  at  all  times^evinced  the  great- 
est interest  in  the  welfare  of  the  Company. 

For  the   Directors, 

T.   G.   SHAUGHNESSY, 


FIXED  0HABQE     FOR  YEAR  ENDING  JUNE  80th.  1905. 

£7,191,600    1st  Mortgage  Bonds  5%  due  July  1st  1915 $1,749,031  66 

$7,000,000    Province  ofQuebec,  4  1-209! 263,600  00 

i'.'uo.ooo  Canada  Central  Ry.  2nd  Mortgage  6  %  Bonds 

due  Nov.  1st   mil) 58,400  00 

£200, ooo  Bt.  Lawrence  &  Ottawa  Ry.  495   ' 

Bonds  due  June  16th  1910 :; 

$2,6  11,000   Man.   Bouth    Western   Colon!  1st 

Mortgage  5%  Bonds  due  June  1st  1034 127,200  00 

Toronto  Grey  4  Bruce  Ry.  Rental... ..  l-lo.ooo  oo 

£4,007,331    15s.   6d.   Ontario   &   Quebec   Ry.    Debenture 

Stock  975  I  29  .">< i 

$2,000,000  Ontario  &  Quebec  Ry!  (Ordinary  Stock)  6%"  120',000  00 
£1,330,000   Atlantic  North  West.  Ry.  Lst  Mortgage  Bonds, 
(less  Government   proportion)  due  Jan.  l 

1037 136 ,333  34 

£750,000  Algoma  Branch  6%  lst  Mortgage  Bonds  due 

July  1st  1037   .- '100 

Rental,  Calgary  A  Edmonton  Ry 138,3i 

Rental,  Farnham  to  Brigham  Jet 1,40  i  00 

Rental,  Mattawamkeag  to  Vanceboro 23,800  oo 

Rental,  New  Brunswick  Railway  System 872,820  71 

Rentals  of  Terminals  at  Toronto 31,5. 

Rental  of  Terminals  at  1 1  a  mi  it  on ;;3,7.">  I  40 

Rental,  Hamilton  Jet.  to  Toronto   .. ..  40,027  86 

Rental  St.  Stephen  and  Mllltown  Ry 2,01  0  00 

Rental  Lindsay,  Bobcaygeon  &  PontypoolRy  0,661  64 

Rental,  Lachine  Canal  Branch 1,021  80 

interest  on  Montreal  &  Western  Ry.  purchase  10,235  77 

interest  on  Equipment  Leases 120,0-13.00 

4%  CONSOLIDATED  DEBENTURE  ■  STOCK. 

£17,022,305  Interest  from  July  lst,  1904 83,313,075  36 

165,600  Interest  from  January  1st  1905  .        16,127  15 
1,140,886  Interest  from  Julyjlst  1905 

£18,328,880  '  $3i329,802  51 

Less  received  from  Subsidy 

Northern   Colonization    Railway -18,000  00 


3.321,802  51 


$7,954,005  76 


Montreal,  August _25   1905. 


President. 


■    ■      CONDENSED    BALANCE   SHEET   JUNE   30    1905 

S  S 

Cost  of  Railway  and  Equipment.. 275,837,497  22 

Less  amount  Subsidies  and 

Bonuses  received 30,752,195  07 

Less  proceeds  of  land  sales 

expended  in  construction. 36, 193, 521  00 


66,945,716  07 


Ocean,  Lake  and  River  Steamships 15,217,113  18 

Less  amount  applied  in  reduction  of  cost.  .   2,268,224  69 


208,891,781  15 


Acquired  Securities](cost): 

Exhibit  "A" 

Properties  held  in  Trust  for  the  Company 

Deferred  Payments  on  Land  and  Town  Site  Sales 

Advances: 

To  Duluth  South  Shore  &  Atlantic  Ry.,  Car  Trusts,  etc. 

Material  and  Supplies  on  hand 

Station  and  Traffic  Balances,  Accounts  Receivable 

Imperial  and  Dominion  Governments: 

Accounts  due  for  mail  transportation 

Cash  in  Hand 


12,948,88S  49 

52,300  534  22 

1,935,608  24 

14,659,179  03 

236,213  19 
8,191,297  27 
3,870,440  19 

254,612  42 
16,496,291  41 


319,784,S46  21 


Capital  Stock ■ 84,500,000  00 

Pavments  on  Subscription  to  New  Issue  Capital  Stock, 

816,900,000  00 14,238,074  00 

Four  Per  Cent  Preference  Stock 37,853,333  33 

Four  PerCent  Consolidated  Debenture  Dtock 89,200,549  32 

Mortgage  Bonds: 

First  Mortgage  Bonds,  5  per  cent 34,998,633  33 

Canada  Central  Ry.,  6]  I 973,333  33 

Due  Prov.  of  Que.  on  Q.  M.  O.  &  O.  & 

N.S.Ry 7,000,00000 

•Algoma  Branch,  lst  Mortgage 3,650,000  00 

North  Shore  Ry.,  1st  Mortgage 010, 119  67 


Land  Grant  Bonds: 

Guaranteed  3  4  per  cent  Land  Bonds 15,000,000  00 

■  Less  amount  paid  Dominion  Government 

towards  redemption 7,000,000  00 


47,238,086  33 


EXHIBIT  "A"— ACQUIRED  SECURITIES. 

Mortgage  Bonds —  Par  Value. 
Atlantic  &  North-West  Ry.,  Eganville  Branch,  4%  First 

Mortgage - 8302,400  00 

British  Columbia  Southern  Ry.,  5%  First  Mortgage 967,500  00 

Calgarv  &  Edmonton  Ry.,  4%  First  Mortgage 1,040,000  00 

Columbia  &  Kootenay  Ry.,  4%  First  Mortgage 1,277,500  00 

Columbia  &  Western  Ry.,  5%  First  Mortgage 5,691,000  00 

Duluth  South  Shore  &  Atlantic  Ry.,  4%  Consol.  Mortgage  15,107,000  00 

Great  North  West  Central  Ry.,  5%  First  Mortgage 875,000  00 

Guelph  &  Goderich  Ry.,  4%  First  Mortgage 2,002,500  00 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.,  4%  Con- 
solidated Mortgage 3,993,000  00 

Mineral  Range  RR.,  4%  First  Mortgage 1,254,000  00 

Manitoba    &    North    Western    Ry.,    6%    First 

Mortgage £539,900  2,627,513  33 

Manitoba    &    North    Western    Ry.,    5%    First 

Mortgage £219,000  1,065,800  00 

Manitoba    &    North   Western   Ry.,    Shell   River 

Branch,  5%  First  Mortgage £33,000  160,600  00 

Saskatchewan  <fe  Western  Ry.,  5%  First  Mort'ge.  £37,200  181,040  00 

Montreal  &  Ottawa  Ry.,  5%  First  Mortgage 1,636,250  00 

ManitobaJSouth  Western  Colonization  Ry.,  5%  First  Mort- 
gage   - 72,000  00 

Montreal  &  Atlantic  Ry.,  5%  First  Mortgage 945,000  00 

North  Shore  Ry.,  5%  First  Mortgage 616,119  67 

Northern  Colonization  Ry.,  4%  First  Mortgage. 418,000  00 

Kootenay  &  Arrowhead  Ry.,  5%  First  Mortgage 780,000  00 

Vancouver  &  Lulu  Island  Ry.,  5%  First  Mortgage 280,000  00 

Great  North  West  Cen.  Ry.,  5%  First  Mortgage 500,000  00 

Ottawa  Northern  &  Western  Ry.,  4%  First  Mortgage 3,075,000  00 

Tilsonbure  Lake  Erie  &  Pacific  Ry.,  4%  First  Mortgage..  875,000  00 

Pacific  Steamships,  4%  First  Mortgage £720,000  3,504,000  00 

Souris  Branch,  4%  First  Mortgage 400,000  1,946,666  67 

Pacific  Coast  Steamships,  5%  First  Mortgage...    225,000  1,095,000  00 

Town  of  Morris,  Manitoba,  Bonds 15,000  00 

OtflGT  S6CH Tit i€$ 

Duluth  South  Shore  &  Atlantic  Ry.,  Income  Certificates..  $3,000,000  00 

Atlantic  &  North  West  Ry.,  5%  Guaranteed  Stock 3,240,000  00 

Calgary  &  Edmonton  Ry.,  Ordinary  Stock.. 1,000  000  00 

Canada  North  West  Land  Company,  Ordinary  Stock 140,625  00 

Chateau  Frontenac  Hotel,  Ordinary  Stock 280,000  00 

Dominion  Express  Co.,  Ordinary  Stock 2,000,000  00 

Duluth  South  Shore  &  Atlantic  Ry.,  Preferred  Stock 5,100,000  00 

Duluth  South  Shore  &  Atlantic  Ry.,  Ordinary  Stock 6,100,000  00 

Kingston  &  Pembroke  Ry.,  First  Preferred  Stock 995,450  00 

do                      Second  Preferred  Stock 134,650  00 

do                        Ordinary  Stock 1,777,650  00 

Minneapolis  St  Paul  &  Sault  Ste.  Mane  Ry.,  Preferred  Stock  3,533,400  00 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.,  Ordinary  Stock  7,066,600  00 
Manitoba  &  North  Western  Ry.,  5%  Debenture 

Stock £126,000  613,200  00 

Manitoba  &  North  Western  Western  Ry.,  5%  Preferred 

Stock 415,00000 

Manitoba  <fc  North  Western  Ry.,  Common  Stock 5,612,1 13  63 

Montreal  &  Atlantic  Rv„  Common  Stock 2,160,000  00 

Nakusp  &  Slocan  Rv.,  Ordinary  Stock 35,000  00 

Ontario  &  Quebec  Rv.,  Ordinary  Stock 5,00 

Ottawa  Northern  &  Western  Railway,  Common  Stock...  1,300,000  00 

Saskatchewan  &  Western  Railway,  Common  Stock 232,500  00 

South  Ontario  Pacific  Rv.,  Ordinary  Stock 2O.000  00 

Tilsonburg  Lake  Erie  &  Pacific.  Ry.,  Common  Stock 400,000  00 


8,0' 

Current  Accounts,  Pay  Rolls  and  Traffic  Balances 9.183,221  95 

Interest  on  Funded  Debt  and  Rental  of  Leased  Lines: 
Coupons  due  lst  July  1905,  and  including 

Con;  not  presented 1,484,203  94  • 

Accrued  to  date  not  due 284,870  96 


$97,404,078  30 


1,760,083  90 

Equipment  Replacement  Fund. 874 ,27 

Steamship  Replacement  Fund 340,006  67 

Land  Grant: 

of  Land  and  Town  Sites... 7. 

Surplus 19,01 

319,784,846  21 

■Note. — In  addition  to  the  above  assets,  the  Company  owns  10363,077 
acres  of  land  in  Manitoba  and  the  Territories  (average  sales  past  year 
$4  80  per  acre)  and  3.681,480  acres  in  British  Columbia. 

1.  G.  OGDE.V.  Zrd  Vice-President. 


EXHIBIT  "B"— LANDS. 
Sates. 

Canadian  Pacilic  Land  Grants —     •    •       Acres. 

Julv  lst  1904  to  June  30th  1905 41  1 ,461 

July  1st  1903  to  June  30th  1904 857,474 

Maniloiici  South   Western  Grant — 

Julv  1st  loot  to  June  30th  1906 80.342 

July  lst  1003  to  June  30th  1904 29,622 

Vortfi   West  Central  Grant — 

Julv  lst  1904  to  June  30th  1905 1  i 

July  lst  1903  to  June  30th  1904 4 1 ,858 

Total  Sales—  „. 

Julv  1st  1904  to  June  30tl    1908   .. 
July  lst  1903  to  June  30t     1904 028,854 


Amount  Average 

/,-,■•     ../.  /•. r   Acte, 

$2,045,800  $4.97 

3,616,864  4.10 


296,036 
177,081 


$2,446,300 

3.80. 


3.70 
3.84 

.-,  so 


$4.80 

I  id 
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POSITION  OF  LAND  GRANTS  AT  JUNE  30TH   1900. 

Canadian  Pacific —  Acres.  Acres. 

Grants 20,710,400 

Disposed  or  to  tin:  Dominion  Government  und 
agreement  of  March  30th  1886   .-  t;, 793,014 


Sains  to  June  30th  190.5 9,53  :.. 

Less,  canceled  during  year    -      33,092 


19,917,386 

9,501,632 


•Quantity  of  lam  1  unsold 10,415,754 

Manitoba.  South  Western— 

■Total  Grant 1,390,800 

■Sales  to  June  30th  1905 1,077,758 

■Less,  canceled  during  year 481 

1,077,277 


Quantity  of  land  unsold 

Great  North  West  Central — 
•Total  Grant 

•Sales  to  June  30th  1905 192,744 

•  Less,  canceled  during  year 1 ,440 


319,523 


320,004 
191,304 


Quantity  of  land  unsold 128,700 

•Total  agricultural  land  owned  by  the  Company 10,863,977 


BRITISH  COLUMBIA  LANDS 


Columbia  and  Kootenay — 
Total  Grant 

Sales  to  Junel30th  1905. 


190,000 
50,758 


Quantity  of  land  unsold 

British  Columbia  Southern — 

Total  Grant 

Sales  to  June  30th  1905 58,249 

I  •  Less,  canceled  during  year 487 


3,600,000 


57,762 


Quantity  of  land  unsold.. 

Total  British  Columbia  Lands  owned  by  the  Company 


139.242 


3,542,238 


EXPENDITURES. 

ads  on  Prefi  rence  Stock — 

2  per  cent  paid  October  1st  1904 $698,666  65 

-'  per  cent  paid  April  1st  1905 757,006  66 

Dividends  on  Ordinary  Stock— 

3  per  cent  paid  October  1st  1904 $2,535,000  00 

3  percent  paid  April  1st  1905 2,535,000  oo 


$1,455,733  31 

5.070,000  00 
Pension  Fund — 

Amount  contributed  for  the  vear 80,000  0 

I  roperties  held  in  trust  lor  tl  ny 1,121,115  3z 

Construction  acquired  and  branch  uni  bit  "U" 3,569,408  54 

Additions  and  Improvements,  main  line  and  branches, 

Exhibit  "B"       7,898,205  36 

Auditions  and  Improvements,  leased  and  acquired  lines, 

Exhibit"!?" 1.085,240  78 

Koiling  Stock,  Shops  and  Machinery 3,736,083  79 

Angus  Shops  at  Montreal 1 ,  100,91 1  06 

Ocean,  Lake  and  River  Steamships- 
Fitting  Atlantic  Steamships  lor  Passenger 

Service $23,993  87 

Additional    barges    and    appurtenances 62,50s  60 

Payments  on  account  New  Atlantic  Steam- 
ships     1,103,265  71 


1.189.768  18 
3,500,000  00 


3,681,480 


In  addition  to  the  foregoing  the  Company  is  to  receive  through  the 
Columbia  &  Western  Ry.  about  2,500,000  acres  of  land. 


EXHIBIT   "C"— DETAILS    OF   BALANCE    SHEET    ITEM. 

I LAND  GRANTS. 

9,501,632  acres  and  Town-sites  sold,  amounting  to 535,259,023  28 

6,793,014  acres  disposed  of  to  the  Dominion  Government 

in  1886 10,189,52100 


" $45,448,544  28 

Less — Expenses,   cultivation  rebate   and   10%    on   Land 

Grant  Bonds  retired  and  canceled 4,353,090  55 


Add- 


$41,095,453  73 


Proceeds   Manitoba  South   Western   Colonization   Ry.  , 

Land  Sales $1,948,919  62 

Proceeds  Great  North  West  Central  Ry.  Land  Sales 768,998  66 

Proceeds  Manitoba  &  North  Western  Ry.  Land  Sales..  20,158  26 


Proceeds  British  Columbia  Land  Sales. 


Interest  on  Deferred  Payments,  in  excess  of  Interest  on 
Land  Bonds 


$43,833,530  27 
258,132  87 

$44,091,663  14 

575,105  35 


Deduct — 
Expenditures  on  Irrigation. 


$44,666,768  49 
796,695  24 


Land  Grant  Bonds- 
Amount  paid  Dominion  Governmeat  on  account  of  bonds 
Securities  Acquired — 
•Northern  Colonization   Ry.   1st   Mortgage 

•  Bonds 418,000  00 

•  Tilsonburg    Lake  Erie  &  Pacific  Ry.  1st 

•  Mortgage  Bonds  and  Ordinary  Stock 875,000  00 

•Calgary   &   Edmonton   Ry.    1st   Mortgage 

•  Bonds   1,040,000  00 

•  Guelph  &  Goderich  Ry .  1st  MortgageBonds  2,002,500  00 
•Montreal    &    Atlantic    Ry.    1st 

•  MortgageBonds    945,000  00 

•Less  previous  advances 799,627  03 

•  145,372  97 

•  Transferred  from  Treasury  Securities  and 

•  Advances  to  Acquired  Securities 429,893  52 

4,910,766  49 

Increase  in  material  and  supplies^on  hand.. 2,388,803  42 

$37,106,036  25 
Less  increase  in  current  liabilities 709,367  59 


36,396.668  66 
Cash  inlhand 16,496,291  41 


$52,892,960  07 


EXHIBIT     "D"— CONSTRUCTION:     ACQUIRED 
'mt LINES. 

Lachine  Canal  Branch $5,250  51 

Souris  Branch — Pipestone  Extension 90  45 

do  — Arcola-Regina  Extension 755,589  76 

Selkirk  Branch — Lake^Winnipeg  Extension 4,688  22 

Waskada  Branch 338  02 

McGregor  Branch 706  51 

do  Brookdale  Extension 169,751  01 

Snowflake  Branch 2,633  96 

Lauder  Branch 68787 

Darlingford  Extension   49,33171 

Wolseley — Reston  Extension    119,361  48 

Pheasant  Hills  Branch 775,486  92 

North  Star  Branch 428  06 

Surveys  projected  Lines. 4,591  86 

Trail  Creek  &  Columbia  Ry Credit.      7,500  00 


AND     BRANCH 


-$1,881,436  34 
Toronto-Sudbury  Lines 1,687,972  20 


$43,870,073  25 
'•Amount    expended    in    construction    of    Railway    and 
'  •    -Equipment  and  now  deducted  from  cost  of  property..  36,193,52100 


$7,676,552  25 


RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNE  30TH  1905. 

Cash  in  hand  June  30th  1904.. $11,741,703  14 

RECEIPTS. 

Surplus  revenue  as  per  statement 9,105,686  17 

Land  Department —  

•  Lands  and  Town-sites:  ' 

•  Net  proceeds  of  sales $2,757,457  69 

•  •  Less  amounts  remaining  in  Deferred  Pay-  

•  •      ments. ...2,436,174  92 


EXHIBIT  "E"— EXPENDITURE  ON  ADDITIONS  AND  IMPROVE 
MENTS  FROM  JULY  1ST  1904  TO  JUNE  30TH  1905. 

Main  Line — 

Quebec  to  Bonfield $179,268  60 

Bonfield  to  Port  Arthur 412,907  53 

Port  Arthur  to  Laggan 5,490|361  66 

Laggan  to  Vancouver .   .  661739  11 

Victoria  Hotel 217i033  18 

Montreal  Terminal 222,675  56 

Branch  Lines 513^909  76 

Telegraph  Extensions  and  Additions 69,897  96 

Rented  and  Temporary  Sidings 113,828  31 

Office  Building,  London,  England  (Completion) 16,583  69 


$321,282  77 
jv  <  Collection  of  Deferred  Payments  on  pre- 
!.  •    •    •  vious  years' sales 2,981,476  21 

Bonuses — 
•  Dominion  Government  Subsidy  on 

Dyment  Branch $22,336  00 

Pheasant  Hills  Branch j 56 ,576  00 


3,302,758  98 


78,912  00 
Subscriptions  to  $16,900,000  Additional  Ordinary  Stock — 

Payments  on  instalments. 14,238,074  00 

Four  Per  Cent.  Preference  Stock — 

Amount  realized  from  issue  of  £900,000 4,365,407  48 

Consolidated  Debenture  Stock — 

Amount  realized  from  issue.of  £1,406,575 7,273,056  18 

$50,105,597  95 


A  dd- 


Station  and  Traffic  Balances $3,870,440  19 

Due  from  Imperial  and  Dominion  Govern- 
ments       254,612  42 

$4,125,052  61 
Amount  at  June  30th  1904 6,912,414  73 


2,787,362  12 
$52,892,960  07 


$3,569,408  54 


Total  for  improvements/Main  Line  and  Branches $7,898,205  36 


EXHIBIT   "F"— EXPENDITURE    ON    LEASED    AND    ACQUIRED 
LINES  FROM  JULY  1ST  1904  TO  JUNE  30TH  1905. 

Ontario  &  Quebec  Railway $656,331  05 

Atlantic  &]North-West  Railway 194,284  50 

New  Brunswick  Railway 61,285  46 

Montreal  &  Western  Railway 39,737  38 

Manitoba  South- Western  Colonization  Railway 27,422  37 

Columbia  &  Kootenay  Railway . 49,723  21 

Manitoba  &  North-Westem  Railway 51,859  82 

Great  North- West  Central  Railway 4,596  99 

Total,  leased  and  acquired  lines 1,085,240  78 


STATEMENT  OF  EARNINGS  FOR  YEAR  ENDED  JUNE  30TH  1905. 

From  Passengers $13 ,583 ,052  1 1 

"      Freight 31,725,290  10 

"      Mails 703,896  48 

"  Sleeping  Cars,  Express,  Elevators,  Telegraph  and 
Miscellaneous,  including  profit  from  Ocean 
Steamships 4,469,643  56 


•Total $50,481 ,883f  25 


Skit.  Ki  1905.] 


TIIK  CHRONICLE. 


<>0r> 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAH  ENDED 

JUNE  80TH  1906 

Conduct  big  Tranaportal  Ion II 

Maintenance  of  way  and  structures.. 

Maintenance  of  Equipment 

ping  Cat  Expenses.. 

Expenses  of  Lake  and  River  Steamers 

ral  Expenses 

Commercial  Telegraph 


172,1 

5 15,3 

1,634,6 


■Total 


•    •    -STATEMENT  OF  EQUIPMENT  AT  JUNE  30TH   L905. 

Looomoti  vos .- —  1,016 

First  an  I  lass  Passenger  cars,  Baggage  cars  and  Colonist 

sleeping  cars 88] 

Firs-              eeping  and  dining  cars 141 

Parlor  cars,  Official  and  Paymasters'  cars 17 

Freight  ana  cattle  cars  (all  kinds) 30,101 

Conductors'  vans - on.' 

Board,  Tool  ami  Auxiliary  Oars  and  Steam  Shovels 1  .'.so 


•    OCEAN,  LAKE  AND -RIVER  STEAMERS. 

Atlantic  Service. — Lake  Manitoba,  Lake  Champlain.   Lake  Michigan 
Lake  Erie,  Mount  Temple,  Montcalm,  Montfort,  Monteagle.  Montrose,' 
Montreal,  Milwaukee,  Mount   Royal,  Montezuma.  Monmouth. 

Pacific  Service. — Empress  of  India,  Empress  of  Japan.  Empress  of 
China,  Tartar,  Athenian. 

Pacific  Coast  Service. — Amur,  Beaver,  Charmer,  Danube,  Otter, 
Princess  Beatrice.  Princess  Louise,  Princess  May,  Princess  Victoria, 
Queen  City.  R.  P.  Rithet,  Tees,  Yosemite. 

Upper  lAke  Service. — Manitoba,  Athabasca,  Alberta. 

British  Columbia  Lake  and  River  Service. — Aberdeen,  Kokance,  Minto, 
Moyie.  Nelson,  Rossland,  Columbia,  Proctor,  Sandon,  Slocan,  York, 
Victoria,  Kooteuay,  Valhalla,  Ymir. 

Ferry  Service. — Michigan,  Ontario. 


DESCRIPTION  OF  FREIGHT   FORWARDED 


Flour Barrels 

Grain    Bushels 

Live    Stock "  "  Head 

Lumber Feet  .1 

l  Irewood .Cords. . 

Manufactured  Articles  Tons 

All  other  Articles Tons 


1908. 

r..  i  lo.rr.r 

63,822,710 

1,103,686 

,100,378,217 

268,401 

2,61 

!,736 


r  ended  June 


1904. 
,0,432 
52,990,161 
1 ,814,81  I 
1,267,804 

1,803 

3,1  19,669 

!0,515 


■ 

10,868 
59,739,180 
i  ,361 
,768,930 

3,250,067 


Number  of  tons  carried 

Number  of  tons  carried  one 

mile 3 

Earnings  per  ton  per  mile.. 


1903. 
10,180,847 


Year  ended  June 
1904. 
1 1,135,896 


30M 


100".. 
I  !,st)_',i>0t 


862,2  12,993     3 ,809 .80 1 ,962     1 , 1 55,266,309 
0.74  els.  0.77  cts.  0.7(1  (is. 


PASSENGER  TRAFFIC. 

—  Year  ended  June  30th — 
1904.  1905. 

Number  of  passengers  carried 6,251,471         0,891,511 

Number  of  passengers  carried  one  mile 677,940,190     730,774,844 

Earnings  per  passenger  per  mile. 1.S3  cts.  1.84  cts. 

STATEMENT    OF    CANADIAN"  PACIFIC     RAILWAY     PENSION 
DEPARTMENT    TO    JUNE    30TII     1905. 

Balance  at  June  30th  1904 ...$340,660  54 

Amount  contributed  by  Company  for  year 80,000  00 

Amount  received  from  Interest 19,327  89 

8439,988  43 
Payments  of  Pension  Allowances  for  year 15,708  27 

Balance  in  Cash  and  Investments $424,280  16 

Number  on  Pension  Roll  at  June'S0th1lQ05. 

Under  00  years  of  age 8 

Between  00  and  70  years  of  age. 54 

Over  70  years  of  age 58 

Total .- 120 


^CHICAGO  GREAT  WESTERN  RAILWAY  COMPANY. 

Including  its  Proprietary    Lines  :  Wisconsin    Minnesota  &  Pacific  RR.    Co.,  Mason  City  &  Fort  Dodge  RR.  Co. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCALWEAR  ENDING  JUNE  30,  1905. 


To  the  Shareholders: 

The  directors  submit  the  following  report: 

The  company  has  operated  this  year  818  miles — 55.58 
miles  less  than  in  the  previous  year,  which  have  been  oper- 
ated by  the  Mason  City  &  Fort  Dodge  Railroad  Company,  a 
proprietary  line. 

Inc.  (  +  )  or 
1905.  1904.  Dec.  (— ) 

Av.  No.  of  miles  operated 818.36  873.94  — 55.58 

The    gross    receipts    from    all 

sources  have  been $7,377,710  51  $8,022,673  83 — $644,903  29 

Operating  expenses  have  been  5,123,092  52     5,904,057  16  — 780,904  04 

Net  earnings $2,254,618  02  $2,118,616  67|  +  $136,001  35 

Taxes 216,000  00        215,985  03  +14  97 

Income  from  operation $2,038,618  02  $1,902,631  64+S135.986  38 

Gross  earnings  per  mile 9,015  24  9,179  89'  — 164  65 

Operating  expenses  per  mile..  6,260  19  6,755  68  — 495  49 

Taxes  per  mile 263  94  247  14  +1680 

Net  earnings  per  mile 2,755  04  2,424  21  +330  83 

Operating  expenses   to  earn- 
ings, percentage 69.44  73.59  — 4.15 

It  will  be  noticed  that  while  the  gross  earnings  have  de- 
creased $644,963  29,  the  net  earnings  have  increased  $136,- 
001  35,  or  6.42  percent. 

The  passenger  train  earnings  increased  $44,777  16,  or  2.21 
per  cent. 

Miscellaneous  earnings  increased  $24,775  77,  or  13.05  per 
cent. 

The  freight  earnings  decreased  $714,516  22,  or  12.30  per 
cent. 

The  operating  expenses  decreased  $780,964  64,  or  13.23 
per  cent. 

The  decrease  in  earnings  was  very  large  in  the  first  two 
months  of  the  year,  and  the  decreases  continued  during  the 
first  ten  months.  In  May  the  earnings  increased,  and  have 
continued  to  increase  each  month  since. 

In  July  1905 — the  only  month  which  has  elapsed  since 
the  close  of  the  fiscal  year — the  earnings  exceeded  the  earn- 
ings in  the  previous  July  more  than  $100,000.  And  there 
are  reasons  to  believe  that  the  increase  in  earnings  will  con- 
tinue during  the  next  fiscal  year. 

EARNINGS  AND  EXPENSES  PER   MILE    FOR  FOUR 
SUCCESSIVE  YEARS. 

Years  '  '.iOth. 

102.        1903.  1904.        1905. 
Earningt — 

Freight $5,971       $0,001  $6,649      80,228 

Passenger 1,800        1,917  2,037        2,226 

Mail,  express,  etc 361  194 

Total  earnings $8,122     $.8,416      $9,180     $9,015 

Operating  expenses  and  taxs 6,913       6,066       7,003 

Net  operating  income $2,209     $2,350     52, 17 

The  company  owns  all  of  the  stock  of  the  City  & 

Fort  Dodge  Railroad  Company  and  of  the  Wisconsin  Hii 
sota  &  Pacific  Railroad  Company,  which  are  operated 

Eart  of  the  System,  the  earnings  and  expenses  of  each  lino 
eing  separate. 


The  following  is  a  consolidated  statement  of  the  gross  and 
net  earnings  of  the  entire  system: 

GROSS  EARNINGS  OF  THE  SYSTEM. 

Inc.  (  +  1  or 
Miles.  1905.  1904.  Dec.  (—) 

Chicago  Great   Western 

Railway 818  $7,377,710  54  88,022,073  83— $644,963  29 

Mason     City     &     Fort- 
Dodge  Railroad 378     1,405,982  88        937,053  55     —28,929  33 

Wisconsin,  Minnesota* 

Pacific  RR .-     271        675,417  64        678,382  47       —2,964  83 

Total 1,467  $9,519,111  06-39,638,109  85—3118,998  79 

NET  EARNINGS  OF  THE  SYSTEM. 

1905.  1904.  Increase. 
Chicago  Great  Western  R'lway$2, 254,618  02  $2,118,616  67  $136,001  35 
Mason  City  &  Fort  Dodge  Rail- 
road        481,957  54        282,00130     199,896  24 

Wisconsin   Minnesota  &  Pacific 

Railroad 305,010  32        273,254  49       31,755  83 

Total $3,041,585  88  $2,673,932  46  $367.053  42 

These  statements  show  that,  while  the  gross  earnings  of 
the  System  have  decreased  $118,998  79,  owing  to  the  large 
decrease  in  the  earnings  of  the  Chicago  Great  Western  Rail- 
way Company,  the  net  earnings  of  the  system  have  increased 
$367,653  42. 

The  proprietary  lines,  being  new,  have  not  developed  their 
full  earning  capacity,  and  it  is  confidently  expected  that  dur- 
ing the  coming  year  both  their  gross^and  net  earnings  will 
rapidly  increase. 

A.  B.  STICKNEY,  President. 


CHICAGO  GREAT  WESTERN  RAILWAY  CO. 

No.  1.— DETAILS  OF  CAPITAL  EXPENDITURES. 
Additions  to  Rolling  Stock. 
At  the  date  of  the  last  Annual  Report  the  Company  owned 

Rolling  Stock  which  cost $8,428,861  48 

During  the  year  there  has  been  expended  for  various  im- 
provements to  Equipment 20,135  44 

Making'totaljcost .$8.44S,996  92 

•    •    •        Additionsfand  Improvements  to  the  Permanent  Plant. 

There  has  been  expended  during  the  year  for  additional 

terminals  and  improvements  the  sum  of  $713,574  03,  as 

follows: 

lor  Terminals $130,297  55 

I  or  Double   Tracking 25,970  90 

For  Grade  Revisions  and  Widening  Embankments 56,728  22 

For  Bridges  and  Culverts,  etc.. 109300  40 

For  Ballasting  heretofore  Unballasted  Track 79,290  06 

For  New  Buildings,  Water  Nupplv,  etc 111,271  36 

Foi   NCT    Kails.  Fastenings,  etc 179. -'■■•'.  B5 

i              Bide  Tracks     20  954  61 

$713,574  03 

Rolling  stock 20,135  44 

$733,700  47 

(It  should'be  noted  that  the  amount  plao  d  agal  ;  is  only 

tin-  expenditure  which  has  been  made  during  I 
may  not  cover  the  entln   i  o  I  ol    u<     Iti  - 

commenced  In  the  previous  ■■■•■<  and  com]  ir,  jome 

commenced  tins  year  and  ■""l  *°me  ""'?  com 

menced  thii  year  to  be  completed  the  following  year.) 
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TABLE    NO.    II.— GENERAL    BALANCE    SHEET.    CAPITAL    AC- 
COUNTS. JUNE  30  1905. 

ASSETS. 

Cost  of  Rolling  Stock  Owned $7,809,163  02 

Cost  of  Rolling  Stock  Purchased  on  Car 

Trusts 639,833  90 


Cost  of  Road,  including  Terminals,  to  June 
30,  1905 

Stocks  of  Proprietary  Companies $25,210,571  48 

Stock  of  Chicago  Union  Transfer  Co •    -57,274  01 

An  equal  interest  witli  nine  other  Railway 
Companies  in  the  St.  Paul  Union  Depot 
Co 100,000  00 

An  equal  interest  with  nine  other  Railway 
Companies  in  the  St.  Joseph  Union  De- 
pot Co... 25,156  53 

An  equal  interest  with  eight  other  Railway 
Companies  in  the  Minnesota  Transfer 
Ry.Co. 7,00000 

Kansas  City  and  St.  Joseph  Elevators 160,000  00 


38,448,996  92 
64,580,059  55 


Bonds\and  Stocks  of  other  Companies 

Cash  with  London  Finance  Committee $190  79 

Cash  in  New  York 351,898  49 

Cash  in  London .  72,134  31 

Cash  in  St.  Paul 460,012  50 

Accounts  Receivable 586,345  65 


25,560,00202 
226,005  07 


1,470,581  74 


Total  Assets $100,285,645  30 


LIABILITIES. 

4%  Debenture  Stock  issued$27, 577, 000  00 
4%  Debenture  Stock  Scrip  2,689  00 

$27,579,689  00 
Less  in  Treasury 1,452,600  00 


5%"Preferred  Stock  A $11,372,400  00 

Less  in  Treasury 35,500  00 

4%  Preferred  Stock  B $9,489,190  00 

Lessjn  Treasury 21,100  00 


$26,127,0S9  00 


11,336,900  00 


9,468,090  00 


Common  Stock 44,464,545  00 


5%"Gold  Notes,  due  1906 $163,393  94 

5%  Gold  Notes,  due  1907 116,969  70 

5%  Gold  Notes,  due  1908 3,342,545  45 

5%  Gold  Notes,  due  1909 4,069,060  54 

5%,Gold  Notes,  due  1910 3,393  93 


5%'Equipment  Lease  War- 
rants   

Advances  from  Earnings.. 


$91,396,624100 


7,695,363  56 

381,984  29 
1811,673  45 


Total  Liabilities 


$100,285,645  30 

R.  C.  WIGHT,  Auditor  Capital  Accounts. 


TABLE    NO.    III.— GENERAL   BALANCE   SHEET   REVENUE    AC- 
COUNTS, JUNE  30  1905.  •    •    • 
ASSETS. 
Current  Accounts  Receivable — 

Due  from  Agents  and  Conductors $204,143  86 

Due  from  other  Companies  and  Individuals 625,135  28 

Supply  of  Fuel  and  Material  on  hand 717,552  33 

$1,546,831  47 

Cash  on  hand $480,802  89 

Due  from  Capital  Accounts 811,673  45 

1,292,476  34 

$2,839,307  81 

LIABILITIES. 
Current  Accounts  Payable — 

Vouchers  and  Current  Accounts $964,925  25 

Unpaid  Pay  Rolls 357,111  20 


Rentals  and  Taxes  accrued  not  due $73,994  78 

Accrued  Interest  on  Loans  not  yet  due 149,782  19 


Interest  Payable  July  15  1905  on  4  per  cent  De- 
benture Stock 

Net  Surplus  Earnings  of  Proprietary  Lines  which] 

have  not  been  credited  to  earnings 

Balance  Income  Account  June  30  1905 


$1,322,036  45 

223,776  97 

522,488  00 

557,931  86 
213,074  53 

$2,839,307  81 


TABLE     IV.— INCOME    ACCOUNT    FOR    THE    YEAR    ENDING 

JUNE  30  1905. 

Freight  Earnings $5,096,543  14 

Passenger  Earnings 1,820,564  33 

Mail  Earnings 123,972  19 

Express  Earnings 122,661  12 

Rental  Earnings .         26,879  57 

Miscellaneous  Earnings 83 ,404  45 

Surplus  Earnings  of  Proprietary  Lines.. 1. 1.      103,685  74 


-$7,377,710  54 


Operating  Expenses  and  Taxes 

Rental  Chicago  Terminals $222,696  86 

Rental  Des  Moines  Terminals _.         13',673  34 


Rental  Dubuque  Bridge $30,000  00 

Rental  of  Leased  Lines 145,735  88 


$5,339,092152 


236,370  20 


Interest  on  this  Company's  proportion  as'joint 
owner  of  the  Bonds  issued  by: 

St.  Paul  Union  Depot  Co $7,577"00 

Minnesota  Transfer  Railway  Co 6,660  00 

Rental  Equipment 21,410  41 

Interest  on  Loans 354,488  81 

Surplus  over  all  charges  prior  to  4  per  cent 
Debenture  Stock 


175,735  88 


390,136122 
1, 236,375"72 

$7,377,710  54 


Surplus  over  all  charges  prior  to  4  per  cent  Debenture  Stock  $1,236,375  72 
surplus  of  previous  years 21,674  81 

81,258,050  53 

There  have  been  paid  two  semi-annual  payments  of  2  per 
cent  each  on  the  4  per  cent  Debenture  Stock,  amounting 

a,*°,r-  -T  ------ $1,044,976  00 

Surplus  June  30  1905 213  074  53 


$1,258,050  53 


TABLE  VI.— COMPARATIVE  STATEMENT  GROSS  RECEIPTS. 


Year  Ending 
June  30  1905. 

Receipts — 

From  Freight $5,096,543  14 

From  Passengers  .    1 ,820,564  33 

From  Mail 123,972  19 

From  Express 122,061  12 

From  Rentals 26,879  57 

From  Mlscell'neous        83,404  45 
From  SurplusE'rn- 

ings  of   proprie- 

taryllnes 103,685  74 


Year  Ending 
June  .30  1904. 


Percentage 

Inc.  (  +  )  or  of  Inc.  (  +  ) 

Dec.  (— )      or  Dec.{—) 


$5,811,059  36— $714,516  22 

1,780,151  13    •  +40,413  20 

127,020  56       — 3,048  37 

115,248  79       +7,412  33 

15,332  69     +11,546  88 

72,972  52     +10,431  93 


100,888  78       +2,796  96 


—12.30 

+  2.27 

—2.40 

+  6.43 

+  75.31 

+  14.29 


+  2.77 


Total $7,377.710  54  58,022,673  83—3644,963  29      —$8.04 

TABLE  VII.— COMPARATIVE  STATEMENT  OF  EXPENSES. 
Year    Ending  Year    Ending  Percenlag 

June  30  1905.  June  30  1904.    Decrease,    of  Decr'se. 
Operating  Expenses — 


Maintenance  of  Way 

and  Renewals $728,014  95 

Maintenance  of  Equip- 
ment. 904,554  30 

Fuel  for  Locom'tives       795,015  47 

Conducting  Transpor- 
tation .  2,276,677  18 

General  Expenses- . .      418,830  62 


$865,142  20  $137,127  25  15.85 


1,032,006  86 
973,038  26 

2,592,057  71 
441,812  13 


127,452  56 
178,022  79 

315,380  53 
22,981  51 


12.35 
18.30 

12.17 
5.20 


Totals 85,123,092  52  85,904,057  16  $780,964  64  13.23 

TABLES  X  AND  XL— (Condensed.) 

Locomotives  Owned 265 

Freight  cars 7,235 

Passenger  cars 148 

Miscellaneous  (ballast  cars  and  plows,  104;  tool.cars,  14;   balance, 
wrecking  cars,  steam  cranes,  etc.,  etc.) 153 

TABLE  XII.— MILEAGE. 

The  company  owns  the  following  mileage: 

Mainline 

Branch  lines 


Total 


Miles.  Miles. 

714.17 

o  42.80 


756.97 


The  operated  mileage  is  as  follows: 

Main  Line,  Chicago  to  St.  Paul,  via  Oelwein 401.59 

Main  Line,  Oelwein  to  St.  Joseph,  via  Des  Moines 289.58, 

Main  Line,  Bee  Creek  to  Beverly 23.00 

Branch,  Wilson  Junction  to  Cedar  Falls 7.48 

Branch.jEdentoMantorville 7.57 

Branch,  Sycamore  to  DeKalb 6.81 


714.17 


Total 


20.86 
735.03 


Miles  Leased. 


St.  Paul  to  Minneapolis 10.56 

Dubuque  to  Aiken 14.34 

Chicago 10.18 

DesMoines 2.70 

St.  Joseph  to  Bee  Creek 8.83 

Beverly  to  Kansas  City 36.72 

Total  Miles  Operated  June  30  1905 


83.33 
818.36 


Average  Mileage  Operated  this  Year 818.36 

Average  Mileage  Operated  last  Year 873-94 

a  21.94  Miles  Leased  to  Waterloo.  Cedar  Falls  &  Northern  Ry. 


WISCONSIN  MINNESOTA  &   PACIFIC   RR.  CO. 


All  the  stock  of  the  Wisconsin  Minnesota  &  Pacific  Rail- 
road Company  is  owned  and  held  in  the  treasury  of  the 
Chicago  Great  Western  Railway  Company. 

TABLE  XIII. 

DETAILS  OF  EARNINGS  AND  EXPENSES. 


1905. 

Average  miles  Operated 271 

Gross  Earnings — 

Freight  Earnings $491,992  12 

Passenger  Earnings 151,400  38 

Express  Earnings 7,343  55 

Mail  Earnings 19,581  17 

Rental  and  Miscell  aneous 5,10042 


1904.        Inc.  (  +  )  or 


271 

3485,498  04 

161,427  82 

7,007  18 

19,641  89 

4,807  54 


Dec.  (— ). 


+  $6,494  08 

—10,027  44 

+  336  37 

—60  72 

+  292  88 


$675,417  64  $678,382  47     —$2,964,83 


Operating  Expenses — 

Transportation $195,393  91  $221,076124  —$25.682133 

Maintenance  of  Cars  and  Locomo- 
tives      49,574  41  59,123  04       — 9,548'63 

Maintenance  of  Way... 120,650  39  118,356  69        +2,293  70 

Miscellaneous  Expenses 4,788  61  6,572  01       — 1,783  40 

Total  Operating  Expenses $370,407  32  $405,127  98  — $34,720  66 

Net  Earnings 3305,010  32  $273,254  49   +331,755  83 

Taxes 22,797  91  22,255  89           +542  02 


Income  from  Operation $282,212  41   $250,998  60   +$31,213  81 

Operating  Expenses  to  Earnings, 
percentage 54.84  59.72  — 4.8S 
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TABLE    XIV.— INCOME    ACCOUNT    FOR    THE    YEAR    ENDING 

JUNE  30   1905. 

Freight  Earnings 1401,092  12 

nger  Earnings LSI, 400  38 

Express  Earnings  .. 7.:ii:;  55 

Mini  Earnings.... li>.">^i  17 

Rentals  and  Miscellaneous  Earnings 5,100  42 

1675,417  64 

Conducting  Transportation 1186,803  01 

Maintenance  of  Equipment 49,674  m 

Maintenance  of  Way 120,650  30 

Uaneous  Expenses 4,7ss  61 

Total  Operating  Expenses $370,407  32 

Taxes 22,7!>7  01 

8303,205  23 
Net  Earnings 2S2.212  41 


$675,417  64 


Not  Earnings  for  the  year  as  above $282,212  U 

aSurplus  of  previous  years 237. 01s  15 

$520,130  56 

One  year's  Interest  on  First  Mortgage  Bonds S164.520  00 

Surplus  to  June  30  1905 355,610  56 


S520.130  56 


a  The  amount  of  surplus  of  previous  years  does  not  agree  witti  last  vears' 
report,  for  the  reason  that,  by  mistake,  interest  to  the  extent  of  S45.300  00 
on  bonds  then  owned  by  the  Company  was  treated  in  the  accounts  as 
though  the  bonds  were  owned  by  the  public. 

TABLE  XV.— GENERAL  BALANCE  SHEET  JUNE  30  1905. 
Assets,  Capital  Accounts — 
Cost  of  Railway... $11,276,148  97 


Cost  of  Rolling  Stock. 


662,987  79 


$11,939,136  76 

Liabilities,  Capital  Accounts — 

Capital  Stock $5,893,400  00 

First  Mortgage  Bonds  Issued  and  Issuable.  $6,232,000  00 
Less  Unissued 436,000  00 

5,796,000  00 

Accounts  Payable... 249,736  76 


Assets,  Revenue  Accounts — 

Cash  with  Chicago  Great  Western  Railway 

Co.  in  Trust 

Cash 


$11,939,136  76 


$355,610  56 
68,335  47 


$423,946  03 


Liabilities,  Revenue  Account — 

Interest  Accrued  on  Bonds $57,960  00 

Taxes  Accrued 10,375  47 

Surplus  Earnings  to  June  30  1905 


$68,335  47 
355,610  56 


$423,946  03 


TABLE  XVI.— MILEAGE  OWNED. 

Single  Track  (see  details  below) 271.0  Miles 

Side  and  Passing  Tracks.. 37.5  Miles 

Total  Length  of  Track 308.5  Miles 

Details. 

Mankato  to  Red  Wing,  including  Faribault  branch 95.7  Miles 

Red  Wing  to  Osage .   .118.2  Miles 

Clay  Banks  Branch 2.9  Miles 

Winona  to  Simpson 54.2  Miles 

•Total  Miles  Owned 271.0  Miles 

EQUIPMENT  OWNED. 

Locomotives 17 

Freight  cars. 826 

Passenger  cars 14 

Derrick .  1 


MASON  CITY  &  FORT  DODGE  RR.  CO. 


All  the  stock  of  the  Mason  City  &  Fort  Dodge  Railroad 
Company  is  owned  and  held  in  the  treasury  of  the  Chicago 
Great  Western  Railway  Company. 

iTABLE  XVII.— DETAILS  OF  EARNINGS  AND  EXPENSES. 

Inc.  (  +  )  or 
1905.  1904.  Dec.  (— ). 

Average  miles  Operated 386.25  252.44  +133. .81 

Grots  Earnings — 

Freight  Eamines $993,500  38  $505,021  71    +8308,487  04 

Passenger  Earnings 348,323  33     207,-'".".  39      +141 ,067  94 

Express  Karnings 18,890  16 

Mail  Earnings... 21,786  0]        16,070  67  715  24 

Rental  and  Miscellaneous 1,40082  +902  71 

Rental  of  Equipment 84,370  58     112,908  18       —28,637  80 


1 ,405,982  88     937,053  55      +528,929  33 


Inc.  (  +)  or 
1005.  1904.  Dec.  (— ). 

Operating  Expenses — 

Transportation $653,559  55  $427,26174    +$226,207  81 

Maintenance  of  Cars  and  Loco- 
motives  177,192  If.      126,807  01 

Maintenance  of  Way 140,47143      88,417  71 

Miscellaneous  1               12,802  20      13,015  79 


1  51,795  15 
1  62,063  72 
—1,113  .r.o 


1084,025  34  8654,002  26    -1- $329,033  09 


Nel  Earnings 
Taxes 


8481,967  54  8282,06130   +8199,806  24 

30,000  00       21,822  05  +8,177  05 


Income  from  Operation $451,957  54  $260,238  35    +$191,719  19 


Operating  Expenses  to  Earnings, 
percent  age 


67.12 


60.90 


—2.78 


TABLE  XVIII.— INCOME  ACCOUNT  FOR  YEAR   ENDING  JUNE 

30  1905. 

Freight  Earnings $993,500  38  • 

Passenger  Earnings 348,323  33  •    ■•••• 

Express  Earnings 15, 000  15 

Mail  Earnings 21,785  91 

Rents  and  Miscellaneous 2,303  53 

Equipment  Earnings  . 84,370  58 


$1,465,982  88 


Conducting  Transportation $653,550  55 

Maintenance  of  Equipment 177,192  16 

Maintenance  of  Way 140,471  43 

Miscellaneous  Expenses 12,802  20 

Taxes 30,000  00 

$1,014,025  34 

Net  Earnings 451,957  54 


SI, 465,982  88 


Net  earnings  for  one  year  as  above $451,957  54 

Surplus  of  previous  years.. 564,101  47 

$1,016,059  01 

One  year's  rental  Missouri  River  Bridge,  etc $50,279  64 

aOne  month's  interest  on  First   Mortgage  Bonds,  issued 

June  1  1905 $40.000  00 

Surplus  to  June  30  1905 925,779  37 


$1,016,059  01 


■  a  Prior  to  June  1  1905  the  company  had  no  bonds  outstanding. 

TABLE  XIX.— GENERAL  BALANCE  SHEET. 

Assets,  Capital  Accounts — 

Cost  of  Road,  Equipment  and  Terminals $44,315,465  12 

Omaha  Elevator 136,045  60 

Cash  in  New  York 390,373  62 


$44,841,884  34 


Liabilities,  Capital  Account — 

aCommon  Stock .$19,205,400  00 

aPreferred  Stock,  4%  non-cumulative 13,635,752  00 

First  Mortgage,   4%   Gold  Bonds  due  in 

1955,  interest  payable  June  and  Decembr  12,000,000  00 


Accounts  Payable. 


Assets,  Revenue  Accounts — 
Cash,  with  Chicago  Great  Western  Railway  Co.  in  Trust.. 

Accounts  Receivable 

Cash 


Liabilities,  Revenue  Accounts — 
Accrued  Interest  on  Bonds 

Balance  Income  Account,  June  30  1905  . 


-$44,841,152  00 
732  34 

$44,841,884  34 


$925,779  37 

5,263  26 

34,736  74 

$965,779  37 


$40,000  00 
925,779  37 

8965,779  37 


a  Both  the  Common  and  Preferred  Stock  of  this  Company  is  owned  by 
the  Chicago  Great  Western  Railway  Company. 

TABLE  XX— (Condensed). 

Locomotives  Owned 28 

Freight  cars 2,020 

Passenger  cars 15 

Steam  crane,  1;  pile  driver,  1;  plov  cars   2. 

TABLE  XXI.— MILEAGE. 

Single  Track  (see  details  below) 378.13  Miles 

I )ouble  Track,  Junction  to  Oelwein 1 .19  Miles 

1  x.uble  Track.  Council  Bluffs 3 .00  Miles 

Side  and  Passing  Tracks -  -  -  85.76  Miles 

Total 468.08  Miles 

Details  oj  Miles  Owned. 
From  Oelwein,  Iowa,  to  Council  HlurTs  Iowa  (forming,  In  con- 
nection with  the  Chicago  Great  western  lines,  part  of  a  „.. 

through  line  between  Chicago  and  <»maha) 2o9.S3  Miles 

-  Bayfield.  Minnesota,  to  Clarion.  Iowa  fforn  Ing  a  part 
of  a  through  line  between  Minneapolis  and  Omaha; re.'*  Mlles 

Total  miles  main  line.... - :;;''  ?,',  JJflj* 

Branch  lines  to  Lehigh  and  Coalville. ■ '"  ■ 

T,tal  miles  owned 878.18  Mllti 
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CHESAPEAKE    &    OHIO    RAILWAY    COMPANY. 


TWENTY-SEVENTH  ANNUAL     REPORT— FOR     THE    FISCAL    YEAR     ENDING    JUNE   30    1905. 


Richmond,  Va..,  September  7  1905. 
To  the  Stockholders: 

The  Twenty-seventh  Annual  Report  of  the  Board  of 
Directors  for  the  fiscal  year  ending  June  30  1905  is  herewith 
submitted: 

MILEAGE  IN  OPERATION. 

Inc. 
June  30th     or  (  +  } 
Owned—  1005.    Dcc.(—) 

Main  Line — Fort  Monroe,  Va.,  to  Big  Sandy  River,  Ky       512.1 

Richmond  to  Clifton  Forge,  Va.,  via  Lynchburg 229.9 

Branches  in  Virginia  and  West  Virginia --       393.4 

1,135.4      +53.0 

Operated  Through  Stock  Ownership — 

Kentucky  Lines— Big  Sandy  River  to  Covington,  Ky.  150.2 

Denton,  Ky.,  to  Lexington,  Ky 102.7 

Branches  in  Kentucky 73.5 

Cov.  &  Cin.  Elec.  RR.  and  T.  &  B.  Co. — Covington, 

Ky.,  to  Cincinnati,  O 1.8 

Kinniconnick  and  Freestone  RR. — Garrison  to  Carter, 

Ky 19.8 

348.0 

Leased — 
Orange  Branch,  Southern  R'y — Orange  to  Gordonsville, 

Va 9.0 

Sulphur  Mines  RR. — Mineral  to  Sulphur  Mines,  Va 4.0 

Keeney '  s  Creek  RR .  Nuttall  to  Lookout ,  W .  Va 7 .8 

Passenger  &  Belt  R'y — Lexington,  Ky 4.2 

25.0     —16.0 
Tracks  of  Other  Companies  Used  Jointly — 
Philadelphia    Baltimore     <fe     Washington   RR.     and 
Washington  Southern  R'y — Washington,  D.  C,  to 

Alexandria,  Va 6.7 

Southern  R'y — Alexandria  to  Orange,  Va 77.8 

Baltimore   &  Ohio  RR.— At  Lexington,  Va. 1.0 

Norfolk  &  Western  R'y — Loch  Laird  to  Glasgow,  Va.  8.3 
Ashland  Coal   &    Iron  R'y — Ashland  Junction  to  Den- 
ton, Ky 21.3 

Louisville    &     Nashville  RR. — Lexington    to  Louis- 
ville, Ky 84.4 

199.5 

GrandTotal 1,707.9    +37.00 

Average  mileage  operated ■ 1,672.5      +21.1 

Firsttrack 1,707.9      +37.0 

Secondtrack 200.4      +22.1 

Sidings 661.8      +33.4 

Total  all  tracks 2,570.1      +92.5 

Mileage  "Owned"  increased  by  extension  of  Greenbrier  Division  2.7 
miles,  Gauley  Branch  1.4  miles,  Powellton  Branch  2.8  miles,  Guyandot 
Branch  15.1  miles;  and  the  acquisition  of  the  Kanawha  &  Pocahontas 
RR.  (and  extension)  20.9  miles,  the  Quinnimont  RR.  5.5  miles,  and  the 
Rend  RR.  4.6  miles:  total  increase  53.0  miles. 

Mileage  "Leased,"  decreased  by  the  acquisition  of  the  Kanawha  & 
Pocahontas  RR.,  16.0  miles. 


GENERAL  INCOME  ACCOUNT. 
FOR  THE  YEAR  ENDING  JUNE  30TH  1905  AND  COMPARISON 
WITH  YEAR  ENDING  JUNE  30TH  1904. 

Inc.  ( + )  or 
1905.  1904.  Dec.  (— ) 

Earnings  from — 

Freight  Traffic $16,039,312  56  $14,869,187  76    +$1,170,125 

Passenger  Traffic 3,894,144  87       3,648,232  75         +245,912 

Express  Traffic 297,410.53  297,481  62  — 71 

Transportation  of  Mails 393,528  58  372,282  57  +21,246 

Miscellaneous  Sources 99,974  24  110,340  09  — 10,366 

Gross  Earninss $20  724,370  78  $19,297,524  79  +$1,426,846 

Expenses  for — 

Maint. of  Way  &  Structures  $2,188,834  82  $2,307,619  98  — $118,785 

Maintenance  of  Equpment.     4,077,943  06  3,659,381  77  +418,561 

Conducting  Trans  .—Traffic        409,768  29  I 

Conducting  Trans.— Opera-  ^6,420, 666  27  +256,588 

tion 6,267,486  23  J 

General  Expenses 306,933  73  395,52194  —88,588 

Operating  Expenses $13,250,966  13  $12,783,189  96       +$467,776 

(63.9%)  (66.2%) 

NetEarnings $7,473.404  65     $6,514,334  83       +$959,070 

To  which  add — 
Income  from  other  sources.         177,286  83  169,271  81  +8,015 

Gross  income $7,650,69148     $6,683,606  64       +$967,085 

From  which  deduct — 
Interest  on  Funded  Debt...  $3,744,348  74     $3,674,796  24         +$69,552 

Taxes   513,644  60  514,849  77  —1,205 

Interest,  Equipment  Trusts        254,333  31  237,500  01  +16,833 
Interest,  General  Account..           63,046  03           137,210  35          — 74  164 
Loss  on  C.  &  O.  Grain   Ele- 
vator  43.166  50            61,402  14          — 18,236 

Loss  on  C.  &  O.  Steamship 

Line. 111,678  94  64,61191  +47,067 

C.  &  O.  Steamship  Com- 
pany Debentures  pur- 
chased  48,834  75  48,725  00  +110 

Total  Deductions $4,779,052  87     $4,739,095  42  +$39  957 

Net  Income .$2,871,638  61     $1,944,51122       +$927,127 

From  this  Net  Income  for  Year  ending  June  30th  1905 $2,871,638  61 

Deduct — 
Payments  on  Account  of  principal  of  Equip- 
ment Trusts $735,000  00 

Extraordinary    Expenditures    for    Improve- 
ments and  New  Equipment 1,217,476  57 

Dividend  No.  6  paid  November  30th  1904 627,904  00     2,580,380  57 

Balance  transferred  to  credit  of  Profit  and  Loss $291 ,258  04 

Amount  to  credit  of  Profit  and  Loss  June  30th 

1904 $455,986  85 


Brought  forward $455,986  85       $291,258  04 

Deduct — 

Discount  on  Equipment  Trust  Cer- 
tificates, less  premium  on  Gen- 
eral Mortgage  4  H  9!  Bondssold.  $3,000  00 

Franchise  Tuxes  paid  Counties, 
Cities  and  Towns  in  Kentucky, 
Years  1896  to  1903,  inclusive  ...160,000  00 

Old  Accounts  written  off 55,000  37    218,000  37        237,986  48 

Balance   to   credit    of    Profit    and 

Loss,  June  30th  1905 $529,244  52 

June  30th  1905.  June  30th  1904. 

CapitalStock $62,799,400  00     $62,799,400  00  No  change. 

Funded  Debt 80,699,354  17       78,674,354  17  Inc.  $2,025,000  00 

$143,498,754  17  $141,473,754  17  Inc.  $2,025,000  00 

The  increase  in  Funded  Debt  of  $2,025,000  is  due  to  the 
issue  of  $1,500,000  General  Mortgage  4 y2%  Bonds  for 
Special  Construction  and  Second  Track,  under  the  terms 
of  the  Mortgage,  and  of  $525,000  Chesapeake  &  Ohio  Railway 
Company  Paint  Creek  Branch  First  Mortgage  4%  Gold 
Bonds  for  the  purchase  of  the  Kanawha  &  Pocahontas 
Railroad  heretofore  operated  under  lease. 

The  proceeds  of  the  $1,500,000  bonds  referred  to,  to- 
gether with  the  $392,639  70  remaining  in  the  Special  Con- 
struction fund  June  30  1904,  were  set  aside  towards: 

Special  Construction .$1,502,234  20 

SecondTrack 477,870  03  $1,980,104  23 

Of  which  sum  there  was  expended  for — 

Extension  of  Piney  Creek  Branch  (22.2  miles) $358,670  36 

Coal  River  Extension  of  Cabin  Creek  Branch  (17.7  miles)  303,311  19 

Extension  of  GuyandotlValley  Branch  (41  miles) 140,192  26 

Extension  of  South  Side  Branch  (1.3  miles) 14,823  11 

Extension  of  Powellton  &  Pocahontas  Branch  (2.8  miles)  24,134  63 

Rend  Branch  (4.6  miles).. 18,278  54 

New  Passing  and  Yard  Tracks 143,516  31 

Real  Estate— Russell,  Ky.. 1,000  00 

Sewell  Bridge  and  approaches 4,363  76 

Charleston  Transfer  Ferry 40,512  19 

Total  Special  Construction. 1,048,802  35 

Second  Track  (22.1  miles  completed;  56.2  miles  under  con- 
struction)         374,453  09 

Total  Expenditures $1,423,255  44 

Balance  in   Fund   for    Special  Construction.. $453, 431  85 

SecondTrack 103,416  94 

556.848  79 

Total $1,980,104  23 


THE  EXTRAORDINARY  EXPENDITURES 
FOR  THE  YEAR  ENDING  JUNE  30TH   1905  CHARGED  TO  IN- 
COME ACCOUNT  WERE  AS  FOLLOWS: 

Filling  Trestles  and  Change  of  Line,  L.  &  B.  S.  Line $305,726  79 

Filling  Trestles  and  Change  of  Line,  R.  &  A.  Line 35,438  13 

Filling  Trestles  and  Change  of  Line,  Other  Lines 42,191  41 

Passenger  Station  and  Separation  of  Grades,  Charlottesville, 

Va   ." 73,28101 

Passenger  Station,  Charleston,  W.  Va 43,519  90 

New  Station  Buildings  at  Various  other  points 27,315  16 

Additions  to  Shop  Buildings 12,118  33 

Other  New  Buildings. 65,506  00 

Interlocking  Plants 11,714  94 

New  Telephone  and  Telegraph  Lines 8,363  98 

Additional  Shop  Machinery  and  Tools 22,734  72 

Additional  Turntables,  Drop-Pits  and  Scales 16,100  50 

Extension  of  Greebrier  Division 8,092  27 

Sundry  Surveys 3,782  68 

Industrial  Sidings 44,194  53 

Miscellaneous  New  Work 14,105  55 

Steamer  "Chesapeake"  (Ohio  River) 3,717  33 

1  Dining  Car 14,130  24 

4  Steam  Derrick  Cars 46,412  23 

1  Locomotive  Coaling  Crane 7,702  70 

556  Freight,  Ballast  and  Cabin  Cars.. 385,665  95 

Cash  Payment  on  New  Equipment — Equipment  Trust  "F".  25,662  22 

Total $1,217,476  57 

Equipment  in  service  June  30  1905  as  follows: 

Locomotives  owned 427  Nochange. 

Locomotives  leased  (under  Equipment  Trust) 120  Inc.  20 

Passenger  Cars  owned 255  Inc.  1 

Freight  and  Miscellaneous  Cars  owned 17,263  Inc.  2,515 

Freight  Cars  leased  (under  Contracts  and  Equipment 

Trust) - 7,610  Dec.  2,000 

Of  the  locomotives  owned  five  were  dismantled  during 
the  year  and  replaced  by  an  equal  number  of  modern  type 
and  the  cost  charged  to  operating  expenses.  The  number 
leased  was  increased  by  twelve  consolidation  freight  and 
eight  switching  locomotives  (the  latter  for  use  on  the  Cin- 
cinnati Bridge),  covered  by  Equipment  Trust  "F." 

The  passenger  equipment  was  increased  by  the  purchase 
of  one  dining  car,  charged  to  Extraordinary  Expenditure 
Account.  One  dining  car  was  converted  into  a  passenger 
coach  and  one  combination  car  and  one  passenger  coach 
were  dismantled  and  replaced  by  one  baggage  and  one 
postal  car  built  at  Company's  shops,  and  charged  to  opera- 
ting expenses. 

The  freight  and  miscellaneous  car  equipment  owned  was 
increased  by  1,000  box  and  1,500  gondola  cars  covered  by 
Equipment  contracts  Nos.  6  and  7,  the  last  payments  where- 
on were  made  October  1  1904  and  July  15  1905,  and  by  the 
purchase  of  561  cars,  the  cost  of  which  was  charged  to  Income 
Account  through  Extraordinary  Expenditures,  less  546 
cars  dismantled  during  the  year,  making  a  net  increase   of 
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2,515  cars.  The  freight  oars  leased  show  a  decrease  of  2,000 
— due  to  the^transfer  to  ears  owned  of  the  2,500  referred  to 

above  and  the  addition  of  500  steel  gondola  ears  covered  by 
Equipment  Trust  "F."  There  have  been  charged  to  Opera- 
ting   Expenses  -Maintenance    of    Equipment,    being    the 

monthlv  payments  on  the  ear  contracts  referred  to,  the  Mini 
of  $409,510  48,  an  amount  $16,445  08  greater  than  was 
necessary  to  replace  the  o40  cars  dismantled  during  the  year. 
The  following  is  a  live-year  comparison  of  equipment 
owned: 

J  um  soth  lvu;..  Sum  SOU  tuou. 

Locomotive  Equipment   427  ;>7.">                    In. 

Passenger  Car  Equipment    3  221                      In. 

Freight  and  Miscell.  Car  Equip.  17,263  12,371  Enc.  4,892 

Your  Board  have  also  authorized  the  addition  of  3S  loco- 
motives and  2,000  steel  gondola  cars  to  your  equipment. 
Twenty  locomotives  and  500  cars  have  been  delivered  and 


paid  for  through  the  proceeds  of  5700,000  Equipment  Trust 

Certificates,  Series  "F,"  dated  December  15  1004,  payable 
in  twenty  semi-annual  instalments,  with  interest  at  4%. 
The  remainder  of  the  equipment  referred  to  will  be  de- 
livered in  September  and  October   1005,  and  payment  made 

through  the  sale  of  si  ,800,000  Equipment  Trust  Certificates, 

Series  "Q,"  dated  June  1    1905. 

The  Equipment  Trust  payments — principal  and  interest — 
were,  as  already  noted,  charged  against  the  income  for  the 
year.  With  the  addition  of  Equipment  Trust  "(!"  recently 
negotiated  to  the  amount  of  $1,800,000,  the  aggregate  of 
tin-  principal  of  these  obligations  outstanding  July  1  1905 
is  $8,105,000. 

The  balance  due  on  the  Equipment  Contracts  made  prior 
to  the  issue  of  the  Equipment  Trust  Certificates,  amounting 
to  $130,000,  will  be  mainly  paid  off  during  the  current  year 
and  charged,  as  customary,  to  expenses. 


EQUIPMENT  CONTRACTS  AND  EQUIPMENT  TRUST  OBLIGATIONS  JUNE  30TH    1905. 


Equipment  Contracts. 

Descriotion 

of 
Equipment . 

Date  of 

Final 

Payment. 

Amount 

Unpaid 

June  30th  1901. 

Payments  Made  Year 

Date  oj 
Agreement. 

X umber 
or  Series . 

June  30th  1905.       \June  30lh  1905. 

• 

March  30th  1S99 

6 

1,000  Box 

October  1st.  1904 $36,466  68 

July  15th  1905 251.843  80 

$36,466  68 

251,843  80 

97,200  00 

January  2nd  1900 

7 
8 
9 

1,500  Gondolas 

October  4th  1900 

600  Gondolas 

December  15th  1905... 
May  1st  1907 

145,800  00 
106,000  00 

R4S   I'.IM  1  IMl 

January  1st  1902.. 

300  Gondolas 

24,000  00                  82,000  00 

Total  Contracts  .... 

3,400  Cars 

$540,110  48 

$409,510  48              $130,600  00 

Equipment  Trusts — 
August  1st  1901 

August  14th  1902 

August  30th  1902 

July  20th  1903 

November  16th  1903  .. 

December  15th  1904... 

■  A" 

*B" 
"C" 

•  D" 

•\E" 

•  pi 

/       25  Locomotives \ 

U.000  Freight  Cars ( 

J      25  Locomotives \ 

12,210  Freight  Cars            J 

1,000  Gondolas  (steel)  ... 

1       50  Locomotives \ 

(  1,000  Gondolas  (steel)  ... 

1 ,000  Gondolas  (steel)  ... 

f      20  Locomotives 1 

1     500  Gondolas  (steel)  ../ 

August  1st  1911 

August  15th  1912 

September  1st  1912 

August  1st  1913 

December  1st  1913 

December  15th  1914  ... 

$800,000  00 

1,800,000  00 

850,000  00 

2,000,000  00 
950,000  00 

700,000  00 

$100,000  00 

200.000  00 

100,000  00 

200,000  00 
100,000  00 

35,000  00 

$700,000  00 

1,600.000  00 

750.000  00 

1,800.000  00 
850.000  00 

665,000  00 

Total  Trust  Obligations 

f     120  Locomotives 1 

1.6,710  Freight  Cars ; 

$7,100,000  00 

$735,000  00 

$6,365,000  00 

Aggregate  amount  due  on  Equipment  Contracts  and  Equipment  Trusts $6,495,600  00 


Equipment  Contract  payments  charged  to  Operating  Expenses. 


Equipment  Trust  payments  charged  to  Income  Account. 


FREIGHT  TRAFFIC  STATISTICS— ALL  LINES  OPERATED. 


Year  Ending 
June  30  1905 

Miles 1,672.5 

Freight  earnings $16,039,312  56 

Per  cent  of  gross  earnings 77.4 

Coal  and  coke  carried  (tons) 8,109,845 

Other  freight  carried  (tons) 5,194,946 

Number  of  tons  carried,  total...  13,304,791 
Number  of  tons  carried  one  mile.  3,754,388,306 
Average  miles  each  ton  was  car- 

ried 

Number  of  tons  carried  per  mile 

of   road 

Number  of  tons  carried  one  mile 

per  mile  of  road. 

Freight  earnings  per  mile  of  road 

Average   earnings   per   ton 

Average  earnings  per  ton  of  coal 

■per  mile  (mills) 

Average    earnings    per    ton    of 

freight    other    than    coal    per 

mile  (mills) 

Average    earnings    per    ton    per 

mile  from  all  freight  (mills) 

Average    number    of    tons    per 

loaded  car 

Average>e venue  train-load  (tons; 
Average     train-load,     including 

Company's  freight  (tons) 

Average  number  of  loaded  cars 

per  east-bound  freight  train 

Average  number  of  emptv  cars 

per  east-bound  freight  train. .. 
Average  number  of  loaded  cars 

per  west-bound  freight  train. . 
Average  number  of  emptv  cars 

per  west -bound  freight  train.. 
Average  number  of  loaded  cars 

in  train 


Inc.  (+) 
or  Dec.  ( — ) 


282 

7,955 

2,244,776 

89,590  02 

SI  20.6 

3.27 


6.19 

4.27 

26.1 
557 

585 
25.3 

8.0 
17.3 
15.7 


Average  number  of  empty  cars 
In  train 


21.3 


11.8 

33.1 

6,743,290 


Total  cars  per  freight  train 

aMlk-s  run  by  freight  trains 

Miles   run   by   switch   and   con- 
struction  trains 5,060,348 

Freight  car  mileage 223,498,974 

Loaded  car  mileage 143,800,232 

Empty  car  mileage 79,692,742 

Freight  train  mileage  per  mile  of 

ro^l  -- - 4,032 

Freight  earnings  per  freight  train 

»>fle-— - $2  37.9 

a  Includes  mileage  made  by  light  trai:  -. 


Compared  with  Same 

Period  Previous  Year. 

Per 

Cent. 

+  21.1       1.3 

+  $1,170.124  80       7.9 

+  .3       0.4 

+  1,675,535     26.0 

+  79.239       1.5 

+  1,754.774     15.2 

+  587,430,140     18.5 

+8       2.9 

+  961     13.7 


+  327,035 
+  $586  03 
—80  08.1 


—0.56 
—0.43 

+  1.9 

+  49 

+  47 
+  1.5 
—0.2 
—0.9 
+  2.1 
+  0.3 

+  0.9 

+  1.2 
+  509,704 

+  279,657 
+  24,438,265 
^12,774.469 
+  11,663.796 

+  257 

—$0  00.0 


17.1 
6.5 
6.3 


-0.10       3.0 


8.3 

9.1 

7.9 
9.6 

8.7 

6.3 

2.4 

4.9 

15.4 

1.4 

8.3 
3.8 
8.2 

5.8 
12.3 

9.7 
17.1 

0.8 

0.3 


PASSENGER    TRAFFIC    STATISTICS  -  AU.    LINES    OPERATED. 

Year  Err. 
June  30  1908. 
}Oka    i,e 

Passenger  earnings $3,894,144  87 

Per  cent  of  gross  earnings 

Number  of  passengers  carried 3.43S.030 

Number  of  passengers  carried  one 

mile. 102,838,400 

Average  miles  each  passenger  v.a- 
•carri';d 56.09 


Inc.  ( +  )  or  Per 

Dec.  (— )  Cent. 

+  2!   I  1  :'. 
+  $245,912  12 

—O.02  1.0 

+  100,917  5.0 

+  10, .  9.5 

+  2   U  II 


Year  Ending 
June  30,  1905. 

Number  of  passengers  carried  per 

mile  of  road ' 2,055 

Number  of  passengers  carried  one 
mile  per  mile  of  road 115,299 

Passenger  earnings  per  mile  of 

road $2,328  33 

Average  earnings  from  each  pas- 
senger      $1.13 

Average  earnings  per  passenger 
per  mile  (cents) 2.019 

Average   number   of   passengers 

per  train 55 

Passenger  train  mileage '..  3,480,216 

Passenger  car  mileage 1 7,553 ,955 

Passenger  train  mileage  per  mile 

of  road 2,080 

Earnings  per  passenger  train 
mile,  including  Mail  and  Ex- 
press  $1.31 

Passenger  earnings  per  train  mile  $1.12 


Inc.  (+)  or 
Dec.  (— ) 

Per 

Cent. 

+  71 

3.6 

+  8,678 

8.0 

+  $119.16 

5.4 

+  0.02 

1.8 

—0.052 

2.5 

+3 

+  121,500 

+  1,162,681 

5.8 
3.6 
7.1 

+  46 

2.3 

+  $0.02 
+  $0.03 

1.5 
3.0 

GENERAL  REMARKS. 

The  Net  Income  for  the  year  ending  June  30  1905,  after 
payment  of  all  charges  and  the  interest  on  Equipment 
Trust  obligations,  was  $2,781,038  61.  After  deducting 
$735,000  payments  on  account  of  the  principal  of  Equip- 
ment Trusts,  $1,217,476  57  representing  Extraordinary 
Expenditures  for  improvements  and  new  equipment  not 
properly  chargeable  to  Operating  account,  and  $627,904 
dividend  of  one  per  cent  paid  November  30  1904,  the 
balance  of  $291,258  04  was  transferred  to  the  credit  of 
Profit  and  Loss. 

The  proceeds  of  $1,500,000  4J^%  General  Mortgage 
bonds  sold  during  the  year  were  used  for  construction  pur- 
poses as  shown  on  page  908. 

There  has  been  expended  during  the  year  on  the  twenty- 
three  and  one-half  miles  of  second  track,  reported  as  uncom- 
pleted at  the  date  of  the  last  annual  report,  the  sum  of 
$252,821  10.  All  of  this  track  is  now  in  use,  with  the  excep- 
tion of  1.5  miles  between  Alleghany  and  Tuckahoe. 

Your  Board  have  authorized  the  building  of  54.7  miles 
of  additional  second  track  as  follows:    Norway  to  Walker, 

11.7  miles,  including  change  of  line  and  grade  reduction; 
Tyree  to  Lynchburg,  3.9  miles;  Scwell  to  a  point  about  one 
mile  west,  including  a  bridge  across  New  River,  in  order  to 
utilize  as  a  second  track  twelve  miles  of  the  Southdde 
branch  to  Hawk's  Nest;  Winifrede  Junction  to  St.   Albans, 

24.8  miles;  Russell  to  Riverton,  7.8  miles,  and  Silver  (.rove 
to  Dayton,  5.7  miles.  Additions  to  the  yards  at  Lynchburg, 
Thurmond  and  Russell  were  also  authorized.  All  of  the 
above-mentioned  work  Is  in  progress  and  should  be  com- 
pleted during  the  ensuing  fiscal  year  with  the  exception  of 
the  improvements  between  Norway  and  Walker. 

The  eighty-two  miles  of  branch  line-,  referred  to  In  the 
last  annual  report  are  in  operation  with  t;  'ion  of  G.7 
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miles  of  the  Piney  Creek  extension  from  Jenny's  Gap  to 
Birchfield,  the  work  on  which  is  delayed  by  litigation,  and 
the  17.7  miles  of  the  Coal  River  extension  of  Cabin  Creek 
Branch.  The  grading,  tunneling  and  bridging  on  the  latter 
is  far  advanced  and  it  is  expected  that  the  line  will  be  com- 
pleted and  in  operation  December  31  1905.  The  amount 
expended  on  the  various  branch  lines  during  the  year  was 
$859,410  09  and  to  date  $3,455,513  08. 

The  Big  Sandy  Railway  is  completed  and  in  operation 
from  Whitehouse  to  Marrowbone,  a  distance  of  69.3  miles. 
The  remaining  portion  of  the  line  from  Marrowbone  to 
Elkhorn  City  is  ready  for  the  rails  and  should  be  in  operation 
at  an  early  date.  The  Marrowbone  Creek  Hranch,  8  miles  in 
length,  has  been  authorized,  and  is  under  construction.  In 
addition  to  the  amount  paid  for  capital  stock  there  has  been 
expended  by  the  Big  Sandy  Railway  Company  $1,255,429  99 
for  construction  during  the  year    and   $4,010,711  29  to  date. 

The  Quinnimont  Railroad,  a  coal  branch  5.5  miles  in 
length,  was  acquired  January ]1  1905,  your  Company  agree- 
ing to  apply  main  line  rates  on  coal  and  coke  from  mines 
served  by  that  line.  It  will  hereafter  be  known  as  your 
Laurel  Creek  Branch. 

On  February  1  1905,  your  Company  acquired  the  Kanawha 
&  Pocahontas  Railroad,  extending  from  Paint  Creek  Junc- 
tion on  your  Main  Line  along  Paint  Creek  a  distance  of  20.9 
miles,  paying  therefor  $525,000  in  bonds  out  of  the  author- 
ized issue  of  $750,000  Chesapeake  &  Ohio  Railway  Com- 
pany Paint  Creek  Branch  First  Mortgage  4%  Gold  Bonds, 
the  said  bonds  having  been  authorized  by  your  Board  under 
date  of  March  30  1905.  The  remaining  $225,000  of  bonds 
are  reserved  for  future  extensions. 

The  Covington  &  Cincinnati  Elevated  Raihoad  and 
Transfer  &  Bridge  Company,  controlled  by  your  Company, 
has  acquired  the  ownership  of  the  entire  common  capital 
stock  of  the  Cincinnati  Inter-Terminal  Railroad  Company, 
organized  for  transportation  purposes  within  the  City  of 
Cincinnati.  A  connection  is  under  construction  between  the 
Bridge  Company's  tracks  and  the  Cincinnati  Hamilton  & 
Dayton  Railway  and  additional  tracks  are  also  being  pro- 
vided. For  this  purpose  it  was  necessary  to  authorize  the 
issue  of  $1,000,000  Preferred  guaranteed  stock  of  the  Inter- 
Terminal  Company,  $700,000  to  be  issued  at  this  time  in 
payment  for  property  and  improvements  and  $300,000 
reserved  for  future  improvements.  There  is  no  bonded 
debt  on  that  property. 

An  Agreement  having  been  made  between  the  railway 
companies  owning  the  Richmond-Washington  Company, 
your  Company  has  approved  the  making  of  a  mortgage  by 
that  Company  fori$l  1,000 ,000  to  be  used  in  double-tracking 
and  improving  its  property,  and  your  Board  has  authorized 
your  officers  to  execute  the  guarantee  of  this  Company  upon 
the  bonds  secured  by  this  mortgage  as  they  may  be  issued. 
A  like  guaranty  has  been  made  by  the  Pennsylvania  Rail- 
road Company,  Atlantic  Coast  Line  Railroad  Company, 
Southern  Railway  Company,  Seaboard  Air  Line  Railway 
and  Baltimore  &  Ohio  Railroad  Company. 

Your  General  Balance  Sheet  shows  increase  in  Cost  of 
Road  of  $1,852,328  29.  the  details  of  which  will  be  found  on 
page  911  of  this  report.  There  has  been  no  change  in  Cost 
of  Equipment.  The  increase  in  Advances  to  Controlled 
Companies,  amounting  to  $128,064  26,  is  for  new  construc- 
tion, second  track,  etc.,  on  the  Chesapeake  &  Ohio  Railway 
of  Kentucky,  of  which  your  Company  owns  the  entire  capital 
stock  and  bonds,  payments  for  which  were  made  out  of 
proceeds  of  General  Mortgage  Bonds  of  the  Chesapeake  & 
Ohio  Railway  Company  sold. 


The  decrease  of  $444,510  48  in  the  Asset  and  Liability 
accounts,  representing  the  value  of  the  new  equipment 
covered  by  Equipment  Contracts  and  Equipment  Trust 
obligations,  and  the  amount  due  thereunder,  is  explained 
by  there  having  been  paid  during  the  year  on  the 
Equipment  Contracts  8409.510  48  and  on  the  Equip- 
ment Trust  obligations,  $735,000,  thereby  reducing  the  ac- 
counts named  in  the  sum  of  SI, 144. 510  48,  from  which 
should  be  deducted  $700,000  Equipment  Trust  "F" 
Certificates,  making  the  net  decrease  as  above  men- 
tioned. 

Debentures  of  the  Chesapeake  &  Ohio  Steamship  Com- 
pany, Limited,  amounting  to  £10,000,  were  purchased 
during  the  year  at  a  cost  of  $48,834  75,  which,  with  the  loss 
in  operation  of  that  Company  amounting  to  $111,678  94, 
have  been  charged  against  Income. 

New  steel  rails  used  in  renewals  amounted  to  12,816 
tons,  or  88.1  miles;  in  new  second  track,  3,472  tons,  or  22.1 
miles — total,  16,288  tons,  or  110.2  miles  of  track.  Your 
lines  now  have  492.5  mites  of  main  track  laid  with  100-lb. 
rails,  8.9  miles  with  90-lb.  rails,  116.3  miles  with  85-lb. 
rails  and  847.2  miles  with  75-lb.  and  70-lb.  rails — a  total 
of  1,464.9  miles. 

The  number  of  ties  used  in  maintenance  was  765,929, 
and  in  construction,  73,574.  The  ballast  used  in  mainte- 
nance was  390.831  yards,  and  in  new  construction,  75,140 
yards. 

General  repairs  were  made  to  533  locomotives,  at  an 
average  cost  per  locomotive,  owned  and  leased,  of  82,230  37. 
Repairs  were  made  to  244  passenger  cars  and  66,718  freight 
cars;  the  average  amount  expended  per  passenger  car  owned 
was  $892,51,  and  per  freight  car  owned  and  leased,  893  69. 
The  average  capacity  of  freight  cars  increased  from  35.2^to 
36.4  tons. 

The  coal  and  coke  tonnage  increased  26%;  other  freight 
tonnage  increasedH.5%.  The  total  tonnage  was  13,304,791 
tons,  an  increase  of  15.2%;  the  ton  mileage  was  3, 754, 388, 306, 
an  increase  of  18.5%.  The-ton'mile  revenue  was  4.27  mills, 
a  decrease  of  9.1%,  and  the  revenue  per  freight  train  mile 
was  $2  37.9,  a  decrease  of  .3%;  the  revenue  tonnage  per 
train  was  557  tons,  an  increase  of  9.6%;  including  Com- 
pany's freight,  it  was  585  tons,  an  increase  of  8.7%.  The 
number  of  tons  of  revenue  freight  carried  one  mile  per  mile  of 
road  was  2,244,776,  an  increase  of  17.1%,  freight  train  mile- 
age increased  8.2%. 

There  were  3,438,030  passengers  carried,  an  increase  "of 
5%;  the  number  carried  one  mile,  192,838,400,  an  increase 
of  9.5%;  the  passenger  revenue  was  $3,894,144  87,  an 
increase  of  6.7%  and  the  total  passenger  train  earnings, 
$4,585,083  98,  an  increase  of  6.2%;  earnings  per  pessenger 
per  mile  were  2.019  cents,  a  decrease  of  2.5%.  The  earn- 
ings of  passenger  trains  per  mile  were  $1  12,  an  increase  of 
3%,  and,  including  mail  and  express,  $1  31,  an  increase  of 
1.5%.  The  number  of  passengers  carried  one  mile  per  mile 
of  road  was  115,299,  an  increase  of  8%;  passenger  train 
mileage  increased  3.6%. 

Attention  is  invited  to  the  General  Balance-sheet  and 
Statistical  Statements  contained  herein. 

The  thanks  of  the  Board  are  hereby  tendered  to  the  officers 
and  employees  for  loyal  and  efficient  service  rendered  during 
the  year. 


By  order  of  the  Board. 

GEO. 


W.  STEVENS, 


President. 


GENERAL  BALANCE  SHEET  JUNE  30TH  1905. 


ASSETS. 

Comparison  vrith 
June  30th  1904. 

Increase. 

Decrease. 

Cost  of  Road 

$108,095,227540 

12,216,034  12 

324,730  00 

$1,852,328  29 

Gost  of  Equipment 



Kineon  Coal  Viaduct 

$120,635,991  52 

5,437  50 
36,867  75 

Bonds  owned 

$14,192,445  87 

7,449,947  50 

231,076  08 

St ocks  owned 

Miscellaneous  Securities 



21,873,469  45 

1,510,043  43 

556,848  79 

37,420  71! 

136,088  27 

Advances  to  Controlled  Companies 

128,064  26 
164,209  09 

Special  Cash  Deposit  (unexpended  balance  of  Construction  Fund") 

Special  Cash  Deposit  with  Trustees .   .. 

$31,045  02 

Construction  and  Equipment  Account 

242,692  13 

Total  Invested  Assets 

$144,749,862  17, 
4,010,711  29 

$1,913,169  74 
1.255,429  99 

Amount  Advanced  for  Construction  of  Big  Sandv  Railway 

SI, 022, 161  12 

Value  of  New  Equipment  covered  by  Contracts  and  Trust  Agreements,  less  amount 
charged  to  Operating  Expenses  and  Income.     (See  Page  909) 

6,495,600  00 

444,510  48 

CURRENT  ASSETS— 

Cash  in  hands  of  Treasurer 

$892,646  29 
230,249  34 
427,275  26 
486,990  35 
582,224  64 
2,800  00 

402,678  46 
7,385  74 

•  Cash  on  Deposit  with  Fiscal  Agents  to  pay  Interest  and  Dividends 

Due  from  Agents  and  Conductors . 

64,631  64 

Due  from  Railway  Companies 

35,522  61 
102,534  99 

Due  from  Individuals  and  Companies 

Bills  Receivable _    

5,673  79 

63.S71  47 

Materials  and  Supplies __   

639,884  14 

140,623  22 

3,262,070  02 

273,318  68 

Total 

$15S,51S,243  48 

$1,975,246  81 

|: 

Sept.  16  1005. 


THE  CHRONICLK 


911 


LIABILITIES. 


Capital  Stock,  Common 

First  Preferred  .. 
Second  Preferred 


FUNDED  DEBT— Five  percent.  1st  Con.  Mtge.  Cold  Bonds,  due  1939... 

Four  and  one-hall  per  cent   Cen'l  Mtge.  Gold  Bonds,  due  1992 

Six:  per  cent   Series  A  Gold   Bonds,  due   1908 

per  cent  Series  B  (and  Scrip)  Bonds,  due  1908- . 

Si\   per  cent   Gold   Bonds,  due   1911 

Si\   per  eon!   Gold   Bonds,  due   1922 

Four  per  cent   1st    Muv.  Gold  Bonds  ft.   &  A.  Div.,  due  1989 

Four  per  rent  2nd  Mtge.  Gold  Bonds,  R.  <fe  A.  Div.,  due  1989 

Five  per  cent   1st    Mtge.  Gold   Bonds,  Craig  Valley    Branch,  due   1910. 

Five  per  cent  1st  Mtge.  Gold  Bonds,  Warm  Springs  V alley  Branch,  due  1941. 
per  cent   1st   Mtge.  Gold  Bonds,  Greenbrier  &  New  Kiwi    UK.,  due  1942. 

Five  percent    1st   Mtge.  Gold   Bonds,   Kineon  Coal  Co.,  due   1915 

Four  per  cent    1st    Mice.  Gold   Bonds,  Greenbrier  Ry.,   due   1940 

Four  per  cent  1st  Mtge.  Gold  Bonds,  Paint  Creek  Branch,  due  1945 


$62,790,400  00 

N.L'OO  (10 
S00  00 

$25,858,000  00 
89,672,000  00 
2.000,000  00  . 
13,364  17 

2,000,000  00  . 
14  2.000  00  . 

6,000,000  00 

1,000,000  00 
860,000  00 
400,000  00 
889,000  00 
200.000  00 

2,000,000  00 
525,000  00 


$02,799,400  00 


80,099,354  17 


Total  Capital  and  Funded  Debt 

Collateral  o'l-  Construction  and  Betterment  Notes,  due  April  4th  190(i 

Balance  due  on  New  Equipment  covered  by  Contracts  and  Trust  Agreements. 

(See  page  909) 

CURRENT  LIABILITIES— Interest    Accrued 

Unpaid   Interest   Coupons,  Including  Coupons  due  .luly  1st   1905 

Dividends  Uncollected  by  Shareholders 

Unpaid  Vouchers  anil  Pay  Rolls 

Due  to  Railway  Companies  

Due  to  Individuals  and  Companies 

Loans  and  Bills  Payable 

Taxes  Accrued 

Miscellaneous  Liabilities 


Profit  and'Loss. 
Total1 


$1,073,336  04 

226,334  34 

3,915  00 

1,284,728  32 

178,850  19 

7,677  30 

600,000  00, 

198,102  62, 

421,700  98 


$143,498,754  17 
4,000.000  00 

6,495,000  00 


3,994,644  79 
i  529,244  52 


$158,518,243  48 


Comparison  with 

June  -Mill  1904. 


Increase. 


Decreaae. 


$1,500,000  00 


525,000  00 


$2,025,000  00 


$43,333  31 

7,285  74 
100  00 


S444.510  40 


30,000  00 

26,865  91 

421,700  98 


321,499  62 
73,257  67 


12,086  04 

75,872  78 

119,827  50 


31,975,246  81 


This  Companv  is  also  liable  as  guarantor  of  the — 

Norfolk  Terminal  &  Trans.  Co.,  1st  Mortgage .. $500,000  00 

C.   A  O.  Grain  Elevator  Co.,  1st  Mortgage 820,000  00 

Passenger  and  Belt  Railway  Co.,   1st  Mortgage . . . 150,000  00 

Louisville  &  Jeffersonville  Bridge  Co.,  1st  Mortgage  (C.  &  O.  proportion,  1-3) 3,500,000  00 

Richmond-Washington  Co.,  Collateral  Trust  Mortgage  (C.  &  O.,  proportion,  1-6) 11,000,000  00 

C.  &  O.  Steamship  Co.,  Ltd.,  1st  Mortgage  (amount  outstanding) £40,000  00 


COST  OF  ROAD  JUNE  30TH  1905. 

The'cost  of  Road  June  30th  1904  was $106,242,899  11 

I- Acta  for— 

cost  of  Kanawha  &  Pocahontas  Railroad $525,005  00 

Extension  Guvandot  Valley  Branch 140,192  26 

Extension  South  Side  Branch 14,823  11 

Extension  Piney  Creek  Branch 358,670  36 

Extension  Cabin  Creek  (Coal  River)  Branch.  303,311  19 
Extension  Powellton  &  Pocahontas  Branch.     24,134  63 

Rend  Branch 18,278  54 

Real  Estate  Charleston,  W.  Va.,  Lynchburg, 

r>Va 50,636  54 

Charleston  Ferry  Transfer. 40,512  19 

Sidings  and  Yards 100,963  24 

Sewell  Bridge  and  Approaches 4,363  76 

New.Second  Tracks 290.496  47 

..    .  


1,871,387  29 


•  Deduct  for — 

Miscellaneous  Credits $259  00 

Real  Estate  sold 18,800  00 


$108,114,286  40 


Bonds  of —                                                 Class.      Rate.  Par  Value. 

Rich.  Patch  Iron  &  Ore  Co 1st  Mort  .       5%  $10,000  00 

Richm'd  Stand.  Steel  Spike  &  Iron  Co.lst  Mort  .       6%  10,000  00 

Southern  Improvement  Co ..1st  Mort  .       5%  385,000  00 

Total $17,050,177  71 


19,059  00 


Cost  of  Road  as  per  Balance  Sheet $108,095,227  40 


SECURITIES  OWNED  JUNE  30TH    1905. 

Bonds  of                                                   Class.  Rale. 

Chesapeake  <fe  Ohio  Grain  Elevator  Co. Income  ..  4% 

Chesapeake  &  Ohio  Grain  Elevator  Co.  1st  Mort  .  6% 

Cov.  4  Cin.  E.  RR.  &  Trans.  &  Br.  Co.lst  Mort  .  5% 
Elizabethtown  Lex.  <fc  Big  Sandy  RR. 

Co 1st  Mort  .  5% 

Elizabetht'n  Lex.  &  Big  Sandy  RR.  Co.2d  Mort  .  6% 

Elizabetht'n  Lex.  &  Big  Sandy  RR.  Co.Debent'rs  6% 

Kentucky  &  South  Atlantic  Ry.  Co 1st  Mort  .  5% 

Kinnicohnick  &  Freestone  RR.  Co 1st  Mort  .  6% 

Kinniconnick  &  Freestone  RR.  Co Income  ..  6% 

Manchester  City 1st  Mort  .  8% 

Mavsville  &  Big  Sandy  RR.  Co 1st  Mort  .  5% 

Ola  Point  Comfort  Improvement  Co.. 2nd  Mort.  6% 

Ohio  &  BigSandv  RR.  Co Obligat'n.  6% 

Ohio  &  BigSandv  RR.  Co Notes 6% 

?assenger  &  Belt  Ry. 1st  Mort  .  5% 


Par  Value. 

$339,000  00 

10,000  00 

3,500,000  00 

3,282,000  00 

550,000  00 

489,000  00 

110,000  00 

100,000  00 

100,000  00 

15,000  00 

7,500,000  00 

12,400  00 

572,977  71 

56,800  00 

8,000  00 


Stocks  of — 

Alleghany  Construction  Co 

Big  Sandy  Ry.  Co 

Chesapeake  &  Ohio  S.S.  Co.,  Ltd 

Chesapeake  &  Ohio  Grain  Elevator  Co. 
Cov.  &  Cin.  E.  RR.  &  Trans.  &  Br.  Co. 
Elizabetht'n  Lex.  &  Big  Sandy  RR.  Co. 
Glasgow  &  Newport  News  Steamship 

Co 

Kentucky  &  South  Atlantic  Ry.  Co 

Kinniconnick  &  Freestone  RR.  Co 

Louisville  &  Jeffersonville  Bridge  Co.. 

Mavsville  &  Big  Sandy  RR.  Co 

Newport  News  Publishing  Co 

Norfolk  Terminal  &  Transportat'n  Co. 
Norfolk  &  Portsmouth  Belt  Line  RR. 

Co 

Ohio  &  Big  Sandy  RR.  Co 

Ohio  River  &  Charleston  Ry.  of  Ky 

Old  Point  Comfort  Improvement  Co.. 

Old  Dominion  Steamship  Co 

Richmond  Chamber  of  Commerce 

Richmond-Washington    Co 

Trigg,  Wm.  R.  Co. — Common 

Trigg,  Wm.  R.  Co. — Preferred 

Virginia  Navigation  Co. — Common 

Virginia  Navigation  Co. — Preferred 


Shares. 
250 

1,000 
12,000 

5,000 
15,000 
34,959}* 

150 

1,500 

887 

4,750 

149,414 

15 

1,000 

63 

9,940 

500 

186 

1,200 

10 

4,450 

1,035 

1,035 

200 

90 


Each. 

$100 

100 

£10 

$100 

100 

100 

£100 
$100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
25 


Par  Value. 
$25,000  00 
100,000  00 
600,000  00 
500,000  00 
1,500,000  00 
3,495,925  00 

75,000  00 

150,000  00 

88,700  00 

475,000  00 

7,470,700  00 

1,500  00 

100,000  00 

6,300  00 

994,000  00 

50,000  00 

18,600  00 

120,000  00 

1 ,000  00 
445,000  00 
103,500  00 
103,500  00 

5,000  00 

2,250  00 


Total $16,430,975  00 


Grand  Total 833,481,152  71 


Cost,  as  per  Balance  Sheet 321,873,469  45 

Of  the  above  there  'are  deposited  with   Trustees   under 
Con.  and  General  Mortgages: 

Bonds $16,175,777  71 

Stocks 14,221,725  00 


830,397,502  71 


EARNINGS    AND    EXPENSES    YiwKo    is»o   TO    1905,    INCLUSIVE. 


Years  Ending  June  30th — 

1896. 

1897.             1898. 

1899. 

1900. 

1901. 

1902.             1903. 

1904.             1905. 

Earnings. 

Freight . 

■iger 

Express 

Mail 

$ 

7,810,598 
1,949,790 

115,710 

250,096 

94,938 

•                     f 
8,389,374    9,262.998 
1,857,898    1,954,864 
113,325        133,884 

634        32 
80,952        114353 

S 
9,0', 
2,42 
153,410 

322,957 
48,6 

$ 

10.095,144 

2,681,076 

171,908 

1,678 

i,264 

1 1,842,218 

2,826,813 

189.426 

349, ssi 
163,204 

$                     $ 

12,833,806  12,510,006 

2,954,91(1    3,474,905 

226,820       245,4  s>) 

365,923       3i 

142,910!       112,805 

$ 

14,869,188 

3.6-1 
297,482 
372 
110,340 

$ 

16,0.30,313 

3,894,1  15 

..in 
393 

Total  Earnings 

10,221,131 

1,455,716 
1,451,636 

3,550,339 
213,249 

6,670,939 

,  1,192 

65.2% 

10, 70S,  183  11,788,557 

12,009.839: 13.402,070 

15,371,542 

16.524,379  16,711.602 

19,297,.".:.'".  20,724,371 

Expcn*';*. 

Maintenance  of  Way 

Maintenance-  of  Equip  - 

ictingTransp't'n — Tn 
Conducting  Tran.sp't'n — Operat'nj 
General  Expenses 

1,440,451     1.500,411 
r.215    1,63 

3, 771. 'HI      1,.. 
222,11-'        244,161 

1,61 
1 ,701 

:.'  00.027 
235,022 

1,414 
1,909,241 

8,310 
245,820 

2,217,761 
2,26 

4,84  1,375 
260,437 

2,175,876 
2,669,292 

6,264,112 
289,213 

2,178,835 
2,679,021 

5,8:','' 
35 

2,307.620 
59,382 

5,420,666 

39". 

1,077,943 
1.768 
7, 186 

13,250,966 
7,473,405 

Total  Expenses 

Net  Earnings 

6.944.452    7,653,530 
3,763,731     4.135,027 

063    8,706,785 
1,351,777    4,695.285 

9.565,880 

6,805,661 

62.2% 

10,398.492 
6.125,886 

11.052,723 
s.879 
~66.1% 

t,190 

"ee.- 

Proportion  Expenses  to  Earnings. 

64.8%          64.9% 

64.9% 

62.9% 

9.12 
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NORFOLK    &    WESTERN    RAILWAY    COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR   ENDING  JUNE  30TH    1905. 


Philadelphia,  August  26  1905 
To  the  Stockholders  of  the  Norfolk  &  Western  Railway  Company: 
Your  Board   of   Directors  .submits  tlio  following  report  of 
the  operations  of  your  Company  for  the  fiscal  year  ending 
June  30th  1905:  ^  ; ,  ; j  ; . ; , ■  •     ■ ,  -         '  _ 

EEFlllI.Mn.ES  OF  ROAD  OPERATED.lBff-i  :\  ; 

The  length  of  line  in  operation  at  the  close  of  the  fiscal 
year  was  1,833.52  miles,  as  follows: 

» Branches.         Main  Line. 

Lambert's  Point,  Norfolk,  to  Columbus, 

Ohio  703.76  miles. 

a  Big     Sandy     Low     Grade     Line, 

Naugatuck  to  Kenova,  W.  Va..  59.16  miles. 

Branches 124.07 

Lynchburg  to  Durham 115.43 

Branches 3. 48 

Roanoke  to  Hagerstown 238.11 

Branches 11.57 

Roanoke  to  Winston-Salem 121.30 

Branches 20 

Radford  Junction  to  Bristol 110.75 

Branches 15.18 

North  Carolina  Junction  to  Fries 43.49 

Branches 43.68 

Graham  to  Norton 100.40 

Branches 14.59 

Portsmouth  Junction  to  Cincinnati   and 

Ivorydale 105.92 

Branches 18.92 

Columbus     Connecting     and     Terminal 

Railroad 3.51 

290.85  miles.     1,542.67  miles. 
Branches 290.85 

Total 1,833.52  miles. 


a  The  Big  Sandy  Low  Grade  Line  and  the  old  road  between  Naugatuck 
and  Kenova  are  operated  as  double  track". 

Second  Track — 

Lambert's  Point  to  Norfolk 4.10  miles. 

Norfolk  and  Southern  Junction 1.78 

Lynchburg  Island  Yard 1.04 

Ironville  to  Radford 58.17 

Walton  to  Ripplemead  (Sections) 7.91 

Pearisburg  to  Vivian 59.01 

Hatfield  to  Naugatuck 20.78 

Ironton . 1.50 

Sciotoville  to  Davis 11.63 


Total  second  track 165.92  miles. 


Sidings ..731.92  miles. 


The  increase  in  mileage  during  the  year  was  as  follows: 

Branches 64.39  miles. 

Second  Track ..16.13 

Sidings 79.80      "   • 

The  average  mileage  operated  during  the" year  was  1,799 
as  against  1,723  during  the  preceding  year.' 

GENERAL  INCOME  ACCOUNT. 

FOR  THE  YEAR  ENDING  JUNE  30TH  1905.  AND  COMPARISON 
WITH  PREVIOUS  YEAR. 

Increase  ( + )  or 

Decrease  ( — ). 

+  $7,913  36 

+  1,354,457  90 

+  1,158  89 

+  8,573  31 

—1,820  51 


Earnings —       •    ■  1905. 

From  passengers $3,158,772  66 

"      freight 20,249,399  00 

"      mail 224,137  37 

"      express 318,613  77 

"      miscellaneous-.         138,336  99 


1904. 

$3,150,859  30 

18,894,941  10 

222,978  48 

310,040  46 

140,157  50 


Total   Earnings $24,089,259  79     $22,718,976  84 

Expenses — 

Maintenance    of    way 

and  structures $3,095,910  25       $2,854,163  84 

Maintenance  of  equip- 
ment  3,917,268  13  3,550,968  44 

Conducting  transp'n..     7,136,484  06         6,813,496  23 

General  expenses 464,77176  454,699  69 


+  1,370,282  95 


+  241,746  41 

+  366,299  69 

+  322,987  83 

+  10,072  07 


Operating  Expenses.. $14, 614, 434  20  $13,673,328  20  +$941,106  00 

Net  earnings  from  op- 
erations  $9,474,825  59  $9,045,648  64  +$429,176  95 

To  which  add — 

Interest  and  dividends        156,268  39  65,218  11  +91  050  28 

Rents 54,304  22  82,014  23  —27,710  01 

Hi. ■".•TL^il*: /T'T-r'"1"'   $210,572  61  $147,232  34-  -I  +  $63,340  27 

Total  income $9,685,398  20  $9,192,880  98  +$492,517  22 

From  which  deduct — 

Interest  on  funded  d'bt  $2,862,933  33  $2,603,510  28  +$259,423  05 
Interest  on  equipment 

trust  obligations...         226,666  67  •    •■'156,888  89  •    •■    +69,777  78 

Taxes ••671,000  00  •    ••  671,40151  •_            —40151 

Interest,  discount  and                          ...  ... 

exchange •       91,343  82  ■    •       72,777  78  •          +18,566  04 

$3,851,943  82  $3,504,578  46  +$347,365  36 

Net  Income.. $5,833,454  38  $5,688,302  52  +1145,15186 


From  this  nel  Income  for  the  year  ending  June  30th  1905.. $5, 833, 454  38 

The  folio  d — 

Payments   to   Po<  ahonta     Coal    i 
Company  on  account   oi   deficiency  of 
Interest    on     Norfolk     .t     Western — 

Pocahontas  Joint  Bonds $216,000  00 

Advances   to   subsidiary    companies    and 

miscellaneous  charges  to  income 63,853  36 

Dividends — 
On  adjustment  preferred  shares: 

2  per  cent,  Aug.  19  1904.1469,762  00 
2  per  cent,  Feb.  17  1906.   459.768  00 


On  common  shares: 

134  p.c,  Dec.  16  1904.. 
W2  p.  c„  June  10  1905.. 


.$967,038  oo 
.   907,038  00 


919,530  00 


1,034,076  00 


Betterment  Fund     1,000,00000 

Fund  for  Acquiring  Additional  Equipment      1 ,250,000  00 


Amount  carried  to  Profit  and  Loss  for  the  year 

Amount  to  credit  of  Profit  and  Loss  June  30th  1904 


5,383,459  3« 

S449.995  02 
3,156,973  01 

$3,606,968  03 
405,040  00 


Discount  and  commission  on  securities  sold 

Balance  to  credit  of  Profit  and  Loss  June  30th  1905 $3,201 ,928  03 

Changes  having  been  made  on  July  1st  1904  in  the  classi- 
fication of  accounts  entering  into  Net  Income,  the  figures  for 
the  preceding  fiscal  year  have  been  revised  to  conform  to 
the  new  classification  for  the  purposes  of  the  comparison 
made  in  the  foregoing  General  Income  Account. 

The  gross  earnings  were  $13,390,  and  the  net  earnings 
$5,267  per  mile  of  road  operated. 

The  operating  expenses  were  60.67  per  cent  of  the  gross 
earnings  as  against  60.18  per  cent  in  the  preceding  year. 

The  taxes  paid  in  the  year  were  2.78  per  cent  of  the  gross 
earnings. 

CAPITAL  STOCK. 

The  capital  stock  authorized  and  outstanding  consists  of: 

660,000  shares  of  common  stock $66,000,000  00 

230,000  shares  of  adjustment  preferred  stock 23,000,000  00 

Total $89,000,000  00 

Thirty  shares  of  adjustment  preferred  stock,  which  were 
in  the  treasury  of  the  Company,  were  exchanged  for  secur- 
ities of  the  old  Company  which  had  not  been  deposited 
under  the  plan  of  reorganization,  and  at  the  close  of  the  year 
there  remained  in  the  treasury  89  shares  of  adjustment  pre- 
ferred stock  and  15,308  shares  of  common  stock. 

FUNDED  DEBT. 

The  aggregate  funded  debt  outstanding  on  June  30th 
1905  was  $68,289,500,  of  which  $13,000  was  held  in  the  treas- 
ury of  the  Company;  $3,000  First  Consolidated  Mortgage 
bonds  were  exchanged  for  securities  of  the  old  Company. 

The  balance  ($690,000)  of  First  Consolidated  Mortgage 
bonds,  available  under  Article  I.,  Section  5,  of  the  First 
Consolidated  Mortgage,  has  been  sold  and  the  proceeds  ap- 
plied to  reimburse  the  Company  in  part  for  capital  expendit- 
ures previously  made. 

Of  the  Divisional  First  Lien  and  General  Mortgage  bonds 
authorized  by  the  stockholders  at  the  special  meeting  held 
June  17th  1904,  $8,000,000  have  been  sold  and  the  proceeds 
applied  in  reimbursement  of  expenditures  previously  made. 
$2,000,000  additional  of  these  bonds  are  held  by  the  Trustee 
of  the  mortgage  subject  to  your  Company's  call,  but  have 
not  been  sold  and  are  not  included  in  the  statement  of  funded 
debt. 

EQUIPMENT  TRUST  CERTIFICATES. 

A  new  series  of  4  per  cent  Equipment  Trust  Certificates 
has  been  issued,  designated  as  "Series  C,"  amounting  to 
$2,000,000,  payable  in  annual  instalments  of  $200,000  each, 
from  April  1st  1906  to  April  1st  1915  inclusive.  These  cer- 
tificates are  secured  upon  the  following  equipment: 

17  Class  "W"  freight  locomotives, 
2,000  hopper  bottom  gondola  cars. 

None  of  this  equipment  had  been  received  on  June  30th 
1905.  It  will  be  paid  for  as  delivered  out  of  the  proceeds 
of  sale  of  the  Trust  Certificates  now  on  deposit  with  the 
Trustee. 

The  following  statement  shows  in  detail  the  outstanding 
Equipment  Trust  Certificates  and  the  equipment  upon  which 
they  are  secured: 

CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS. 

Work  was  actively  prosecuted  upon  the  new  lines  under 
construction  and  upon  the  additions  and  improvements  to 
your  railroad  and  other  property  required  to  develop  local 
industries  and  to  enlarge  your  Company's  traffic  and  earnings 
at  a  minimum  of  cost  for  maintenance  and  operation. 

The  Big  Sandy  Low  Grade  Line  from  Kenova  to  Nauga- 
tuck, West  Virginia,  was  practically  completed  and  has  been 
in  operation  since  December  15th  1904.      Large  expenditures 
were  made  for  sidings  and  yards,  and  for  second  track.     The 
work  of  double-tracking  involves  many  revisions  of  line  and 
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grade;  a  considerable  part  of  its  cost  and  the  cost  of  bridge 
replacements  and  certain  other  extraordinary  expenditures 
are  payable  out  of  the  Betterment  Fund. 

rhe  following  table  summarizes  the  work  of  Construction, 
Equipment  and  Betterment  for  the  year: — 

Charged  against  Charged  against 

Property           Betterment  Total. 
lint.                  Fund. 

Real                  $18.894  25         118,894  25 

.  buildings  &  shops      141,579  62        $157,070  S3  299, 
Coal  water  ami  sand  supply 

plants.. --- -            72,628  19  72,6 

Branches  and                            248,160  73         248,160  73 

ul     track     (including 

tunneling) 816,089  90  766,163  39       1,582,253  29 

Fencing 26,24172  26,24172 

Ballasting 47,367  15  17,367  15 

Lining  tunnels 34,417  31  34,417  ;;i 

-  .nut 

..      S03.545  7!>            71,113  68  874, 

icing  bridges  &  trestles    608,285  28  608,285  28 

Improving  alignm't&grade     11,32034  11,32034 

:ries 52,975  1)5  52,1)7."'  ('."> 


charged  agst . 
Fund  for  Acquiring  Ad- 
Equipment 


12,028,270  29     $1  ,848,483  54     $3,876,7* 


1,440,004  70        1,440,00  1  70 


$2,028,270  29     $3,288, 4SS  24     $5,316,75 

add  — 

Kenova*  Big  Sandy  RR 496, To:  25 

Naugatuck  Branch 1,028,682  36 

Columbus  Terminal  >v 
Transfer  Rail'd  .prop- 
en  250,000  00 

Total -. -         $7,092,148  1  l 

i  advanced  to  the  laeger  &  Southern  Railway 
for  construction  purposes S460.S9S  14 

nl  Fund,  i  out  of  surplus" income,  had 

lit  June  30th   1904 . $4,093,696  06 

d  to  this   Fund  out  of  surplus  income 
U  ending  June  30th  1905 1,000,000  00 

$5,093,696  06 
linst   Bt-tterment'Fund  during  the  year 1,848,483  54 

Balance  in  Fund  at  close  of  year $3,245,212  52 


The  Fund  for  Acquiring  Additional  Equipment  was  created 
to  meet  maturing  principal  of  Equipment  Trust  Obligations 
and  to  offset  the  depreciation  in  the  value  of  the  Company's 
equipment  from  other  causes  than  those  involving  current 
repairs  and  replacements  chargeable  to  Operating  Expenses. 
Through  the  operations  of  this  Fund  during  the  fiscal  year  the 
Company  acquired  $1,440,004  70  of  new  equipment  and 
charged  off  8200,000  of  matured  Equipment  Trust  principal. 

The  total  appropriations  from  Surplus  Income  for  better- 
ments to  your  railroad  and  equipment  from  October  1896  to 
June  30  1905,  were  $12,564,485  72.  During  the  same 
period  the  expenditures  capitalized  for  Construction  and 
other  property  accounts,  including  advances  to  the  laeger 
&  Southern  Railway  Company  for  construction  purposes, 
aggregated  $24,016,154  97. 


GENERAL  REMARKS. 
BRANCHES  AND  EXTENSIONS. 
KENOVA  &  BIG  SANDY  RAILROAD  AND  NAUGATUCK  BRANCH. 

The  Big  Sandy  Low  Grade  Line,  having  a  total  length  from 
Naugatuck  to  Kenova  of  59.16  miles,  was  put  in  operation 

December  loth  1904.  This  line  and  the  old  road  between 
Naugatuck  and  Kenova  are  operated  as  double  track. 

The  cost  of  this  line  to  June  30th  1905  was  $4,668,729  33. 

The  removal  of  slides,  the  permanent  arching  of  tunnels 
and  the  construction  of  some  stone  arch  masonry  are  still  in 
prog: 

IAEGER  &  SOUTHERN  RAILWAY. 

This  line  is  operated  from  laeger  to  Rittcr,  4.9  miles.  The 
operated  portion  is  being  improved  as  to  line  and  grade  and 
an  extension  is  being  constructed  to  a  point  30  miles  from 
laeger  up  the  Dry  Fork  branch  of  the  Tug  River.  60  per 
cent  of  this  work  was  completed  on  June  30  1905,  and  the 
to  that  date  was  $560,106  42. 

it  Lb  expected  that  track  will  be  laid  to  the  Berwind-White 
1  il  Mining  Company's  plant  before  December  1905  and  that 
during  the  coming  year  a  large  output  of  coal  will  be  received 
therefrom. 

CLEAR  FORK  BRANCH. 

;  baa  been  laid,  and  was  put  in  operation  April  10th 

1905  from  Gordon  up  the  valley  of  Clear  Fork  along  the  mute 

of  the  West  Virginia  Southwestern  Railway  Company,  the 

itrol  of  which  has  been  acquired  by  your  Company,  9  93 

miles  to  coal  operations  near  Coalwood,  W.  Va. 

RAD1  ORD   BR  INCH. 

ion  of  the  Radford  Branch  to  a  point  neat  the 
junction  of  the  Little  and  New  Rivers,  referred  to  in  the  pre- 
ceding annual  report,  has  been  completed,  the  total  Length 

of  the  branch  and  spurs  being  4.62  miles. 


SIM  li >\\  El  I.  EX  II  NSION 

This  branch  is  operated  from  [vanhoe  to  Cripple  Creek, 
11.16  miles.  Grading  is  now  in  progress  on  an  extension 
above  Cripple  Creels  to  Speedwell,  a  distance  of  -i\  miles,  to 

teach    additional    iron    ore    properties.      15    per    cent    of    the 

work  on  this  extension  was  done  by  June  30th  L905,  and  the 

to  that  date  was  SI  1  ,1  12  12. 

BIG  STONY   RAILWAY    COMPANY. 

Control  of  the  Big  Stony  Railway,  having  a  length  of  10.68 

utiles,  from  a  point  on  New  River  near  Ripplemoad  to  Interior, 
Va.,  was  acquired  April  1st  1905  by  your  Company  at    a  COSt 
149,527  21. 

The  traffic  on  this  branch  consists  chiefly  of  lumber;  but 
future  developments  and  an  extension  of  about  thirty  miles 
will  secure  to  your  Company  a  large  iron  ore  traffic,  which 
will  insure  the  operating  of  the  Virginia  furnaces  on  your  line. 

BIG  CREEK  BRANCH 

Track  has  been  restored  on  the  old  roadbed  of  Big  Creek 
branch  above  Richlands,  Va. ,  and  the  line  has  been  extended 
1.83  miles  to  coal  operations.  The  length  of  this  branch  is 
5.90  miles. 

GUYANDOT  &  TUG  RIVER  RAILROAD  COMPANY. 

This  railroad  is  described  in  the  Report  for  the  year  ending 
June  30th  1903.  The  entire  capital  stock  (except  qualifying 
shares  held  by  Directors)  is  owned  by  your  Company.  The 
Location  of  its  line  hits  been  revised,  and  some  grading  has 
been  done  on  the  northwest  side  of  Clark's  Gap. 

COLUMBUS  TERMINAL  &  TRANSFER  RAILROAD  COMPANY. 

On  May  19th  1905  your  Company  acquired  by  purchase  the 
property  at  Columbus  of  the  Columbus  Terminal  &  Trans- 
fer Railroad  Company,  and  it  now  owns  in  fee  simple  all  of 
the  property,  including  the  vacated  streets,  railroad  tracks, 
warehouse,  and  all  appurtenances  thereof. 

This  property  is  adjacent  to  and  greatly  enlarges  the  freight 
delivery  and  warehouse  facilities  of  your  road  at  Columbus, 
Ohio,  and,  further,  secures  access  to  important  industrial 
plants.  It  was  previously  operated  under  the  lease  men- 
tioned in  the  preceding  Annual  Report. 

MAINTENANCE  OF  EQUIPMENT. 

Your  Company's  equipment  has  been  maintained  at  a  high 
standard.  The  cost  of  maintenance  was  $3,917,268  13,  an 
increase  over  the  preceding  year  of  $366,299  69.  This  in- 
cluded $479,255  for  replacing  equipment  destroyed  or  retired 
from  service  and  $235,000  credited  to  the  fund  for  acquiring 
additional  equipment. 

Additions  have  been  made  to  the  machinery  of  the  various 
shops  to  increase  their  capacity.  The  cost  of  these  additions 
is  approximately  as  follows: 

Roanoke  Shops $17,500  00 

Portsmouth  Shops 15,000  00 

Outlying  Shops 9,000  00 

Total S41.500  00 

The  cost  of  engine  repairs  was  $1,422,036  21,  an  increase 
of  $59,446  78  over  the  preceding  year. 

The  cost  of  engine  fuel  consumed  was  $1,199,968  78,  a 
decrease  from  the  preceding  year  of  $76,863  57. 

The  tractive  power  of  locomotives  on  June  30th  1905  was 
753,248  pounds  greater_than  at  the  close  of  the  preceding 
year. 

The  following  trust  equipment  was  received: — 

Series  B — 4  locomotives. 

C — (delivery  not  commenced). 

The  following  additions  were  made  to  your  equipment 
through  the  Fund  for  Acquiring  Additional^Equipmcnt: — 

27  locomotives, 
20  passenger  cars, 
6  combined  baggage  and  express  cars, 
5  combined  baggage  and  mail  cars, 
t)00  box  cars — 80,000  pounds  capacity, 
370  hopper-bottom  gondolas — 100,000  pounds  capacity. 

The  following  equipment  was  acquired  through  the  Equip- 
ment Renewal  Fund: — 

1  combined  baggage  and  mail  car, 
200  hopper-bottom  gondolas  —  80,000  pounds  capacity, 
200  hopper-bottom  gondolas — 100,000  pounds  capai  Ity, 

l  drop-bottom  gondola— 100,000  pounds  capacity, 

25  cabin  cars. 
1  steam. u  reck  car. 

There  was  also  added  to  the  equipment  1  drop-bottom 
gondola — 85,000    pounds    capacity,    the    eost    of    which    was 

charged  to  operating  expen 

The  total  equipment  owned  and  Leased  June  30th  1905 
consisted  of — 

88   p 

60     witching  1 ol     • 

668  locomotl 

■  :  - , 
26, 

;  rnafntt  i 
7  bargi 
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The  equipment  leased  is  shown  in  detail  on  page  54  of 
pamphlet  report. 

There  were  in  the  shops  undergoing  and  awaiting  repairs 
at  the  close  of  the  year,  66  locomotives,  or  9.9  per  cent  (12 
needing  only  light  repairs),  21  passenger  cars,  or  6.5  per 
cent,  and  494  freight  cars,  or  1.9  per  cent. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  cost  of  Maintenance  of  Way  and  Structures  was  $3,- 
095,910  25,  or  about  $1,721  per  mile  of  road,  as  compared 
with  $1,660  per  mile  of  road  for  the  preceding  year. 

63.95  miles  of  main  track  were  relaid  with  85-pound  steel 
rails. 

73.95  miles  of  track  were  full  ballasted. 

Extensive  additions  were  made  to  division  yards  at 
Roanoke,  Bluefield  and  Williamson,  and  property  was 
acquired  at  South  Norfolk  for  a  large  receiving  yard  at  that 
point. 

New  stations  were  erected  at  the  following  points:  At 
Roanoke  a  brick  passenger  station,  two  stories  in  height,  was 
completed,  with  necessary  platform  and  two  umbrella  sheds; 
at  Marion  a  commodious  brick  station;  at  Pocahontas  a  large 
frame  passenger  station;  and  combined  passenger  and  freight 
stations  at  Myrtle,  Lurich,  Matoaka,  Warfield,  Crum,  Webb, 
Glen  Hayes,  Saltpeter,  Cassville,  Hewlet,  Prichard,  Cyrus 
and  Neal. 

A  Union  Passenger  Station  was  erected  at  Durham,  N.  C, 
through  the  Durham  Union  Station  Company,  an  organiza- 
tion in  which  the  Southern  Railway  Company,  the  Seaboard 
Air  Line  Railway  and  the  Norfolk  &  Western  Railway 
Company  are  equally  interested,  and  which  operates  the 
Union  Station  for  their  joint  benefit. 

Stations  were  enlarged  at  Suffolk,  Zuni,  Brookneal, 
Clarkton,  Roxboro,  Henry,  Bassett,  Winston-Salem  (freight) 
East  Radford,  Wytheville,  Crockett,  Bristol  (freight), 
Graham,  Tazewell,  Cleveland,  Castlewood,  Pocahontas 
(freight)  and  Keystone. 

A  roundhouse  and  a  machine  shop  for  running  repairs  were 
erected  at  West  Roanoke. 

Agents'  dwelling  houses  were  erected  at  Panther  and 
Miner. 

Twenty-one  section  foremen's  houses  and  the  same  number 
of  section  men's  houses  were  erected  at  various  points. 

Coaling  stations  were  erected  at  Durham,  Lurich,  Border- 
land, Wayne  and  Prichard. 

Standard  50,000-gallon  capacity  tanks  were  erected  at 
Jericho,  Crewe,  Concord,  South  Boston,  West  Roanoke  Yard, 
Wytheville,  Pembroke,  Lurich,  Richland,  Matoaka,  Vivian, 
Pageton,  Wayne,  Crum,  Glen  Hayes.  Cassville,  Prichard, 
Neal,  Columbus  and  Williamsburg. 

Pumping  plants  of  increased  capacity  were  installed  at 
Crewe,  Concord,  Rocky  Mount,  Henry,  Phospho  Lithia, 
West  Roanoke,  Pembroke,  Lurich,  Matoaka,  Pageton, 
Naugatuck,  Crum,  Glen  Hayes,  Cassville,  Prichard,  East 
Portsmouth,  Columbus  and  Williamsburg. 

Water  filter  plants  were  constructed  at  Pembroke  and 
Lurich. 

A  water  softening  plant  was  installed  at  Joyce  Avenue 
Yard,  Columbus. 

Standard  100-ton  capacity  track  scales  were  installed  at 
Riverton,  Marion,  Wilcoe,  Columbus  and  Sardinia. 

Interlocking  and  signaling  apparatus  was  installed  or  im- 
proved at  Lambert's  Point,  South  Norfolk,  Suffolk,  Church 
Road,  Concord,  Lynchburg,  West  Roanoke,  Montgomery, 
Walton,  Low  Grade  Line  Tunnel,  Curve,  West  Bluefield 
Yard,  Hatfield  Bend  Tunnel,  Naugatuck,  Kenova,  East 
Portsmouth,  Portsmouth  Junction,  Chillicothe,  Bannon, 
Columbus  and  Batavia. 

3,256  lineal  feet  of  wooden  bridges  and  79  lineal  feet  of 
light  iron  bridges  were  replaced  by  masonry  or  culvert  and 
embankment. 

5,409  lineal  feet  of  wooden  bridges  and  2,117  lineal  feet  of 
light  iron  bridges  were  replaced  by  steel  structures. 

An  electric  turning  apparatus  was  installed  at  Draw  Bridge 
No.  7,  South  Norfolk,  replacing  hand  power. 

292,087  cubic  yards  of  material  was  dredged  from  slips  at 
Lambert's  Point  Coal  Piers. 

A  new  tunnel  649  feet  long  for  second  track  at  Montgomery 
was  completed. 

Tunnels  were  lined  with  brick  in  the  Clinch  Valley  District 
as  follows:  Holbrook,  299  feet;  Little  Bull,  221  feet,  and  Big 
Bull,    10   feet;    completing   the   last  named. 

Six  enlarged  culverts  were  constructed  on  Radford  and 
Scioto  Divisions. 

904 ,478  cubic  yards  of  material  were  used  in  widening  and 
strengthening  banks. 

1,064,632  lineal  feet,  equal  to  201.63  miles,  of  standard 
fencing  were  erected. 

96,202  lineal  feet  of  fit  52-pound  and  56-pound  rail  were 
used  for  guard  rails  on  important  bridges. 

TRAFFIC. 

As  compared  with  the  preceding  year,  passengers  carried 
earning  revenue  decreased  64,003,  or  1.8  per  cent;  the  aver- 
age haul  of  passengers  increased  2  miles. 

The  total  passenger  revenue  increased  $7,913  36,  or  0.3  per 
cent;  the  average  rate  per  passenger  per  mile  decreased 
0.07  cents. 


Tons  of  freight  carried  earning  revenue  increased  1,730,671, 
or  12.3  per  cent;  the  average  haul  of  freight  decreased  1.89 
miles. 

The  total  freight  revenue  increased  $1,354,457  90,  or  7.2 
per  cent;  the  average  rate  per  ton  per  mile  decreased  0  019 
cents. 

The  freight  train  mileage  increased  189,002  miles,  or  2.4 
per  cent;  the  average  tons,per  train  mile  increased  43  tons,  or 
8.8  per  cent. 

The  coal  shipments  were  8,183,576  tons,  an  increase  of 
1,374,952  tons,  or  20.2  per  cent. 

The  lumber  shipments  were  1,329,364  tons,  a  decrease  of 
11,550  tons,  or  0.9  per  cent. 

The  shipments  of  other  low-class  commodities  connected 
with  the  iron  and  steel  industries  were  as  follows: — 

Coke  shipments  were  1,953,350  tons,  an  increase  of  282,491 
tons,  or  16.9  per  cent. 

Iron  ore  shipments  were  598,278  tons,  an  increase  of  2,039 
tons,  or  0.3  per  cent. 

Limestone  shipments  were  175,652  tons,  a  decrease  of 
47,006  tons,  or  21.1  per  cent. 

Pig  iron  shipments  were  449,249  tons,  a  decrease  of  3,644 
tons,  or  0.8  per  cent. 

The  following  industries  have  been  established  upon  your 
lines  during  the  year: 


1  asphalt-pavement  factory, 
3  brick  plants, 

1  barrel  factory, 

2  bottling  works, 
1  box  factory, 

3  canning  factories, 

3  manufactories  of  cement  build- 
ing blocks,  etc., 
1  excelsior  factory, 
3  flour  mills, 
1  foundry, 


4  furniture  factories, 
7  heading  and  stave  mills, 
1  horse-collar  factory, 
6  lumber  yards  and  planing  mills, 
1  meat-packing  establishment, 
1  peanut-cleaning  factory, 
1  pants  and  overall  factory , 
30  sawmills, 
1  shirt  factory, 
1  stove  factory, 
1  sulphuric  acid  factory. 


1  vehicle-material  factory. 

At  the  close  of  the  year  there  were  144  coal  and  coke  com- 
panies in  operation;  10,867  coke  ovens  were  completed  and 
1,195  under  construction,  including  1,395  completed  and 
945  under  construction  for  the  United  States  Coal  &  Coke 
Company. 

On  June  30th  1905  there  were  in  operation  14  iron  coke 
furnaces,  with  an  estimated  aggregate  capacity  of  2,000  tons 
of  pig  iron  per  day;  7  furnaces,  aggregating  595  tons  of  pig 
iron  per  day,  were  out  of  blast. 

The  extension  of  second  track  eastward  from  Ironville  to 
Forest,  29  miles,  is  in  progress  on  reduced  grades.  The  un- 
completed section  of  second  track  between  Walton  and 
Pearisburg  amounts  to  20.24  miles.  The  portion  between 
Welch  and  Davy,  7.2  miles,  will  be  finished  in  a  few  months. 
Fair  progresss  has  been  made  on  second  track  for  5.1  miles 
east  of  Hatfield  Tunnel,  and  the  section  from  Hatfield  to 
Naugatuck  is  now  in  operation,  excepting  the  tunnel  directly 
west  of  Williamson. 

Additional  second  track,  aggregating  59  miles,  will  be  re- 
quired to  complete  double-tracking  of  the  fine  between  Iron- 
ville, Va.,  east  of  Blue  Ridge  Summit  and  Kenova,  W.  Va., 
on  the  Ohio  River. 

West  of  the  Ohio  River  second  tracking  is  in  progress 
between  Ironton  and  Hanging  Rock. 

The  extension  of  shops  at  Roanoke  is  in  progress;  also  the 
enlargement  of  division  yards  at  Roanoke,  Bluefield  and 
Williamson. 

The  Conducting  Transportation  Department  has  been 
efficiently  and  economically  managed,  as  will  be  ob- 
served from  the  annexed  statistical  tables,  which  show 
in  detail  the  operations  of  this  department  (see  pamphlet 
report.) 

On  March  1st  1905  the  Guaranty  Trust  Company  of  New 
York  was  appointed  Transfer  Agent  in  New  York  of  the 
capital  stock  of  your  Company,  vice  the  Metropolitan  Trust 
Company,  resigned. 

On  March  1st  1905  Mr.  A.  J.  Hemphill,  who  had  been 
Secretary  of  your  Company  and  of  its  predecessor,  the  Nor- 
folk &  Western  Railroad  Company,  for  a  period  of  twenty- 
two  years,  and  Assistant  Treasurer  of  the  Company  since 
October  1897,  resigned  these  positions  to  become  a  Vice- 
President  of  the  Guaranty  Trust  Company  of  New  York. 
Mr.  E.  H.  Alden  was  appointed  his  successor  as  Secretary 
and  Assistant  Treasurer. 

Effective  March  1st  1905,  Mr.  William  G.  Macdowell, 
Treasurer  and  Assistant  Secretary  of  the  Company,  was 
appointed  Vice-President  in  charge  of  the  Accounting  and 
Financial  Departments.  Mr.  Joseph  B.  Lacy  was  promoted 
to  the  position  of  Treasurer  and  Mr.  H.  W.  Griffith  was  ap- 
pointed Assistant  Secretary.  •  4;    • 

The  certificate  of  Messrs.  Price,  Waterhouse  &  Co.,"  who 
were  re-elected  at  the  last  annual  meeting  to  audit  the  books 
and  accounts  of  the  Company,  is  attached  to  the  Balance 
Sheet.  •  i 

The  Board  expresses  its  acknowledgment  to  the  officers 
and  employees  for  the  faithful  discharge  of  their  duties^during 
the  year. 

By  order  of  the   Board 

L.  E.  JOHNSON, 
■  President. 


Sept.  16  1905.  | 
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NORFOLK   ft   WESTERN   RAILWAY  COMPANY         I  \l  KM.    HU.ANCE  SHEET  JUNE  30TII   1905. 


ASSETS. 
COST  OF  ROAD  AND  EQUIPMENT— 

Railroad  franchises  ami  other  property $138,017,104  71 

Rolling  BtOCk.. - 12.4S3.021  25 

a  CINCINNATI  PORTSMOUTH  ft  VIRGINIA  RAILROAD,  COST  OP 

[AEOER  4  SOUTHERN  RAILROAD 

Kl'NOV  \  A  BIG  9  VNHY  RAILROAD  AND  NAUGATUCK  BR  well 

•  RADFORD  SOUTHERN   RAILROAD  ft  MINING  COMPANY,  COST  OF. 

COLUMBUS    TERMINAL    A    TRANSFER    RAILROAD    COMPANY    PROPERTY    AT 

ILUMBUS  -. - 

EQUIPMENT  LEASED  UNDER  TRUST  AGREEMENTS,  LESS  AMOUNTS  PAID  OUT 

OF  INCOME 

COMPANY'S  SECURITIES   IN   THE  TREASURY— 

Adjustment  preferred  stock. 88,900  00 

Common  stock 1,530,800  00 

First  consolidated  mortgage  bonds 13 ,000  00 

INVESTMENTS  IN  OTHER  COMPANIES 

ACCOUN  rS  RECEIVABLE— 

: i ion  agents ---         $574 ,500  97 

Traffic  balances 508,192  59 

United  States  Government _ 50,183  80 

Individuals  and  companies 670,213  70 

INSURANCE  PAID  IN  ADVANCE 

MATERIAL  AND  SUPPLIES 

POCAHONTAS   COAL   &   COKE  COMPANY— CASH   ADVANCES   FOR  ADDITIONAL 

REAL  ESTATE... 

CASH. 


Comparison  with 
June  30th  1904 

+$4,334,986  35 

+119,50000 

$150,500,125  9(5 

—2.430.082  27 

560.106  42  +460.898  14 

4,668,729  33  +  1 ,525,389  61 

—39,102  02 


250.000  00 
7.300,000  00 


1,552,700  00 
1,054,970  00 


1,809,151  00 
17,044  52 

1.733,845  71 

495.000  00 
6.330.731  47 


+  250,000  00 

+  1,800,000  00 

—3,000  00 

"—3,000  00 

—135,188  00 

+  80,578  04 

+  100,276  61 

+  429  66 

—  13,707  21 

—9,136  70 

+  184,278  12 

+  12,000  00 
+  4,128,039  52 


$176,272,404  47      +$10,362,559  85 


a  Transferred  to  Cost  of  Road  and  Equipment  as  of  July  1  1904. 


LIABILITIES. 
CAPITAL  STOCK— 

Adjustment  preferred $23,000,000  00 

Common. 66,000,000  00 


1 


UNDED   DEBT— 

South  Side  Railroad  Company  consolidated  mortgage  bond 

Virginia  ft  Tennessee  Railroad  Company  enlarged  mortgage  bonds 

Norfolk  ft  Western  Railroad  Co.: 

General  mortgage  6  per  cent  bonds 

New  River  Division  first  mortgage  6  per  cent  bonds 

Improvement  and  Extension  mortgage  6  per  cent  bonds 

Scioto  Valley  &  New  England  RR.  Co.  first  mortgage  4  per  cent  bonds. 

Columbus  Connecting  ft  Terminal  RR.  Co.  5  per  cent  mortgage  bonds. 

Norfolk  ft  Western  Railway  Co.: 

First  consolidated  mortgage  4  per  cent  coupon  bonds 

First  consolidated  mortgage  4  per  cent  registered  bonds 

Divisional  first  lien  and  general  mortgage  4  per  cent  coupon  bonds  .. 
Divisional  first  lien  and  general  mortgage  4  per  cent  registered  bonds. 


$1,000  00 
5,000  00 

7,283,000  00 
2.000,000  00 
5,000,000  00 
5,000,000  00 
600,000  00 

37,387,500  00 

3,013,000  00 

7,960,000  00 

40,000  00 


$89,000,000  00 


EQUIPMENT  LIENS— 

Norfolk   <fc   Western  Railroad  Co.: 

Equipment  mortgage  bond  of  1888 

OUTSTANDING  EQUIPMENT  TRUST  CERTIFICATES  FOR  LEASED  EQUIPMENT. 
INTEREST   ON    FUNDED   DEBT,    ACCRUED 

ACCOUNTS  PAYABLE— 
rolls. 


Pay 

Audited   vouchers 

Traffic  balances 

Individuals  and  companies. 


$950,660  85 

1,377,652  81 

74,813  60 

127,168  71 


TAXES  ACCRUED 

BETTERMENT   FUND 

RESERVE  FUNDS— 

Acquiring  additional  equipment. 

Equipment   renewal 

Casualty 

Rail  renewal 


$770,263  19 

572,970  16 

1,124  73 

87,449  99 


PROFIT  AND  LOSS. 


68,289,500  00 


7,300  ,,00  00 
948,548  00 


2,530,295  97 

319,105  88 

3,245,212  52 


1,437,814  07 
3,201,928  03 


+  $538,000  00 

+  152,000  00 

+  7,960,000  00 

40,000  00 


—1,000  00 
+  1,800,000  00 
+  189,680  67 

+  122,148  89 

+  239,010  01 

+  27,121  23 

—73,343  28 

+  9,636  67 
—848,483  54 

—100,455  77 

+  181,450  70 

—5.610  74 

+  87,449  99 

+  44,955  02 


$176,272,404  47      +$10,362.559  85 


Sote. — The  Norfolk  ft  Western  Railway  Company  and  the  Pocahontas  Coal  ft  Coke  Company  are  jointly  and  severally  liable  for  $19,986,000 
4  per  cent  bonds,  but  as  between  the  two  companies  this  debt  is  to  be  paid  by  the  latter  company  and  appears  on  its  balance  sheet. 


CERTIFICATE  OF  INDEPENDENT  AUDITORS. 

PRICE.  WATERHOUSE  ft  CO., 
Chartered  Accountants . 

New  York,  August  26   1905. 
To  the  Shareholders  of  the  Norfofk  &  Western  Railway  Company 
We  have  examined  the  books  and  accounts  of  the  Norfolk 
cc  Western  Railway  Company  at  Roanoke  and  Philadelphia 
for  the  year  ending  June  30th  1905  and 

We  certify  that  the  annexed  General  Balance  Sheet  is 
properly  drawn  up  therefrom  so  as  to  show  the  true  financial 
position  of  the  Company  at  that  date. 

PRICE,  WATERHOUSE   ft  CO. 

Chartered  Accountants. 


TRAFFIC  AND  MILEAGE  STATISTICS. 


Passenger  Traffic — 
Passengers  carried  earn 

ing   revenue 

Pass'gers  carried  l  mile 
Passengers  carried  one 

mil*-  per  mile  of  road 
rage  distance 

ried  per  pars,  (miles) 
Total  passenger  it 

•ue  from 

Average  rer.  per  pass. 

per  rnile  (cents) 

Total  pass'ger  eaniVs. 
Passenger  earnings  per 

mile  of  road 


1904-1905. 


3,630.9( 
141,159,752 

78. ■Id, 

3r> 
18,168,773  60 

80. 4'. 

2.23H 
18,711.516  56 

2,063  10 


1903-1904. 


3,-94,90.-, 
186,521 ,565 

79,235 

37.98 
$3,150.859  30 

87.65 

2.308 
$3,717,427  67 

2.157  53 


Increase  (  + )  or 
Decrease  ( — ). 


—01 

+4,638,187 

—769 

+2.00 

+  $7,913  36 

+  1.81 

—0.070 
—$5,911   11 

—94  43 


Passenger  Traffic—      1904-1905.'  1903-1904. 

Pass  earnings  per  train 

mile  (cents) 109.15  115.70 

Earnings  per  pass,  per 

mile  (cents) 2.629  2.723 

Freight  Traffic — 
Tons  of  freight  carried 

earning  revenue 15.852.323  14,121,652 

Tons  carried  one  mile.  4,270,239,257       3,830,794,285 
Tons  carried  one  mile 

per  mile  of  road 2,373,674  2,223,328 

Average  distance  car- 
ried per  ton  (miles).  200.38  271.27 
Total  rev.  from  freight  $20,249,399  00     $18,894,941  10 
Average    revenue    per 

ton  of  freight  (cents)  127.74  133.80 

Average  rev.   per  ton 

per  mile  (cents)...  0.474  0.493 

Total  freight  earnings. $20,377,743  23     519,083,503  40 
lit    earnings    per 
mile  of  road  (cents..  11,327  20  11,075  78 

freight    earnings    per 

train  mile  f rents >__  253.62  243.24 

M    earnings    per 
ton  per  mile  (cents).  0.477  0.498 

Total  Traffic— 

Oross  earnings  824,080,259  70     $22,800,09107 

Gross  earnings  per  mile 

of  road  13,300  36  13,233  31 

per      train 

rnile  (cts)  210.67  206.18 

Operating  expenses — 

enger $2,446,247  73       $2,354.645  54 

Freight 12,168,186  47       11,859,084  17 

'ger  and  freight.      14,614,434  20       14,213,720  71 

Pel  mile  of  road,  pi  l  .'i.-,9  7S  1 ,366  60 

freft  (  86  32  81 

pass- 

senger  and  freight..  S. 123  64  S.J  19  41 


Increase  ( + )  or 
Decrease  ( — ). 

—6.55 

—0.094 

+  1,730,671 
+  439,444,972 

+  150,346 

—1.89 
+  $1,354,457  90 

—6.06 

—0.019 
+  $1,294,179  83 

+  251  48 

+  10.38 

—0.021 

♦  $1,288,268  72 
+  157  05 
+  4.49 

+801,603  10 

+  309.102  30 

4  400.70  I    Ifi 

6  M3 

—  118  95 

—125  77 
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Increase  ( + )  or 

1904-1905. 

1903-1904. 

Decrease  ( — ). 

Per  train  mile,  passen- 

ger (cents) 

71.94 

73.29 

—1.35 

"  train  mail,  freight 

(cents)  ._ 

151.44 

151.16 

+  0.28 

"  train  mile,  passen- 

ger &  fr't  (cents) 

127.81 

128.53 

—0.72 

"  pass,  per  mile  (cts) 

1 .733 

1.725 

+  0.008 

"  ton  per  mile  (cents) 

0.285 

0.309 

—0.024 

Net  earnings — 

Passenger 

$1,265,268  S3 

$1,362,782  13 

—$97,513  30 

Freight 

8,209,556  76 

7,224,479  23 

+  985,077  53 

Passenger  and  freight. 

9,474,825  59 

8,587,261  36 

+  887,564  23 

Per  mile  of  road,  pass 

703  32 

790  93 

—87  61 

frei't 

4,563  40 

4,192  97 

+  370  43 

senger  and  freight 

5,266  72 

4,983  91 

+  282  82 

"  train  mile,  passen 

ger  (cents) 

37.21      • 

42.41 

—5.20 

"  train  mile,  freight 

7         (cents') 

•"  train  mile,  passen- 

102.18     • 

92.08 

+  10.10 

ger  &  fr't  (cents) 

82.86 

77.65 

+  5.21 

pass,  per  mile  (cts.) 

10.896 

0.998 

—0.102 

■"  ton  per  mile  (cts. ). 

•  •    0.192 

0.189 

+  0.003 

Note. — The  earnings  and  expenses  for  year  1903-1904  are  the  same  as 
those  given  in  Annual  Report  No.  8,  and  differ  in  details  from  the  figures 
used  in  Income  Statement  on  page  7,  which  are  explained  at  top  of  page  8. 

Increase  ( + )  or 

Car  Mileage — 
Mileage  of  pass' ger  cars 
Average  number  pass. 

cars  per  train  mile.. 
Average  number  pass. 

per  train  mile 

Mileage  loaded  freight 

cars,  North  &  East. 


904-1905. 

1903-1904. 

Decrease  ( — ) 

18,330,773 

16,917,764 

+  1,422,009 

5.39 

5.27 

+  0.12 

42 

42 

98,366.488 

94,953.275 

+  3,413,213 

Car  Mileage —  1904-1905. 

Mileage  loaded  freight 

cars,  South  <t  West.         78.430,147 
Mileage  empty  freight 

cars,  North  <fe  East.         44,715,380 
Mileage  empty  f night 

cars,  South  &  West .         63,841,867 
Average  number  fp-i'r 

care  per  train  mile. .  35.52 

Aver'ge  number  loaded 

frei't  cars  per  tr'n  m.  22.00 

Average  number  em'ty 

frei't  cars  per  tr'n  m.  13.51 

Average  number  tons 

frei't  per  tr'n  mile..  531 

Average  number  tons 

frei't  per  loaded  car 

mile 24.15 

Average  mileage  oj< 

ated  during  year 1,799 

Train  Mileage — 

Of  revenue  pass,  trains  3,400,205 

Of  revenue  frei't  trains  8,034,639 

Of  non-rev.  tr'n  mil'ge]  •          731,526 

Made  by  all  trains 12,166,370 

Engine  Mileage — 

Of  passenger  engines..  3,409,205 

Of  passenger  engines 
employed  in  helping 
passenger  trains 142,426 

Of  freight  engines 8,034,639 

Of  freight  engines  em- 
ployed in  helping 
freight  trains 4,080,632 

Of  shifting  engines  ...  2,278,454 

Of  maintenance  of  way 

engines.. 708,241 

Of  all  engines 18,644,597 


1903-1904. 

Increase  (  + )  or 
Decrease  ( — ). 

70,663,089 

+  7,767,058 

35,473.928 

-9,241,452 

58,172,513 

+  5,668,854 

33.05 

+  2.47 

21.11 

-^-0.89 

11.94 

+  1.57 

488 

-43 

2.3.13 

•  1.02 

1,723 

-76 

3,213,003 

7,845,637 

572,674 

11,631,314 

-187,202 
+  189,002 
+  158,852 
+  535,056 

3,213,003 

-187,202 

95,203 
7,845,637 

+  17,223 
-r  189,002 

3,599,265 
2,180,987 

+  481,367 
+  97,467 

572,674 
17,506,769 

+  135,567 
+  1,137,828 

HOCKING  VALLEY  RAILWAY  COMPANY.1 


SIXTH  ANNUAL  REPORT— FOR/THE  YEAR  ENDING    JUNE  30  1935 


jjO  the  Stockholders: 

The  results  of  the  operation  of  your  property  for  the  year 
ending  June  30  1905  were  as  follows: 

Gross  Earnings $6,013,214  66 

Operating  Expenses  and  Taxes 4,067,901  45 

Net  Earnings $1,945,313  21 

Interest  charges,  less  Income  from  Subsidiary  Companies 

and  from  Securities 517,46187 

Net  Income $1,427,851  34 

Ratio  of  Operating  Expenses  and  Taxes  to  Gross  Earnings.  67.65% 

Provision  was  made  for  the  usual  dividends,  payable  semi- 
annually in  January  and  July  1905,  at  the  rate  of  4  per  cent 
per  annum  on  the  preferred  stock  and  3  per  cent  per  annum 
on  the  common  stock,  the  total  of  these  dividends  amounting 
to  $930,000. 

As  compared  with  the  previous  year: 

Gross  Earnings  increased $287,732  13 

Operating  Expenses  increased 215,281  53 

Net  Earnings  increased $72,450  60 

The  increase  in  gross'earnings  was  made  up  of  the  follow- 
ing items,  viz.: 

Coal  Traffic $138,549  98 

Other  Freight  Traffic 195,850  47 

Mail,  Express  and  Miscellaneous  Earnings.. 20,903  01 

355,303  46 
Less  decrease  in  Passenger  Earnings 67,571  33 

*  •    •  $287,732  13 

The  increase  in  Operating  Expenses  was  made  up  of  the 

following  items,  viz.: 

Maintenance  of  Way  and  Structures $60,845  86 

Maintenance  of  Equipment 121,636  68 

Conducting  Transportation 35,161  51 

"'axes 1,632  51 

$219,276  69 

Less  decerase  in  General  Expenses 3,995  16 

$215,281  53 

The  greater  part  of  the  increase  in  Operating  Expenses 
went  into  the  property  in  the  items  of  Maintenance  of  Way 
and  Structures  and  Maintenance  of  Equipment,  which  to- 
gether increased  $182,482  54,  including  an  increase  of  $26,- 
076  65  in  the  charge  for  Depreciation  of  Equipment. 

Conducting  Transportation  expenses  increased  $35,161  64, 
or  .0195  per  cent  as  compared  with  the  previous  year,  while 
the  number  of  tons  of  freight  carried  one  mile  increased 
112,639,810,  or  .1128  per  cent. 

The  train-load  on  the  main  line  averaged  601  tons,  an  in- 
crease of  24  tons  over  the  previous  year,  and  the  train-load 
on  the  entire  line,  including  the  River  Division,  on  which 
the  traffic  is  light,  was  581  tons,  an  increase  as  compared 
with  the  previous  year  of  27  tons.  This  was  partly  offset 
by  a  lower  average  rate  per  ton  per  mile,  which  was  4.74 
mills  for  the  year,  a  decrease  of  0.22  mills  as  compared  with 
the  previous  year;  but  with  the  aid  of  the  additional  train- 
load  the  earnings  per  freight  train  mile  remained  stationary 
at  $2  75,  the  same  as  the  previous  year. 

The  character  of  the  freight  traffic  changed  but  little, 
bituminous  coal,  as  usual,  forming  the  largest  item,  and 
amounting  to  65.45  per  cent  of  the  total  tonnage  as  com- 


pared with  65.66  per'cent  in  the  previous  year.  The  iron 
ore  tonnage  amounted  to  6.38  per  cent  of  the  total,  as  com- 
pared with  3.81  per  cent  the  previous  year. 

The  decrease  in  passenger  earnings  was  mainly  due  to  new 
and  increased  competition  of  parallel  electric  lines. 

No  sale  was  made  of  any  of  the  First  Consolidated  4J^  per 
cent  Mortgage  Bonds,  but  at  the  beginning  of  the  fiscal  year 
there  was  an  unexpended  balance  of  $243,454  90  on  hand 
from  the  proceeds  of  such  bonds  sold  in  the  previous  fiscal 
year.     This  fund  was  expended  as  follows,  viz.: 

For  Additions  and  Improvements $20,772  OS 

In  part  payment  of  the  Principal  of  Equipment  Notes  matur- 
ing in  the  calendar  year  1904 222,682  82 

Total $243,454  90 

The  following  expenditures  were  incurred  for  Capital  Ac- 
count, viz.: 

For  Additions  and  Improvements: 

Yards   $34,714  27 

Station  Buildings 10,348  45 

Shop  Buildings 1,254,30 

Additional  sidings,  including  tracks  to  industrial  works 35,522  74 

Double  trackine  H.  V.  Division  (Nelsonville  Bridge) 8,008  94 

Land  Purchased 2,766  30 

Charged  to  "Cost  of  Road  and  Property"  Account $92,615  00 

The  total  of  the  Equipment  Notes  (principal)  retired  during 

the  fiscal  year   amounted  to $481,548  87 

Of  which,  as  above  shown,  there  was  contributed  from  the 

sale  of  bonds $222,682  82 

And  the  balance  was  paid  from  Current  Funds 258,866  05 


Total $481,548  87 

The  Equipment  Depreciation  Fund,  included  in  Operating 
Expenses  and  set  aside  for  the  renewal  of  equipment,  amount- 
ed to  $396,877  84.  This  fund  was  partly  expended  as  fol- 
lows, viz.: 

For  the  purchase  of  New  Equipment: 

100  flat  cars $68,500  00  ] 

80  gondola  cars 44,711  68 

25  box  cars 15,304  21  >'• 


$128,515  89 

For  the  purchase  from  another  line: 

1  officers'  car ! $5,335  00] 

1  paymaster's  car 3,850  90 


And  for  rebuilding: 
257  freight  cars  and  3  locomotives. 


■    9,185  90 
42,036  50 


Total $179.738  29 

1,810  tons  of  new  Steel  Rails,  weighing  80  lbs.  per  yard, 
were  laid  on  the  Toledo  Division  from  Carey  to  Fostoria,  14 
miles;  2,890  tons  of  new  rails  of  the  same  weight  were  laid 
on  the  Hocking  Divsion  between  Columbus  and  Valley  Cross- 
ing, 7  miles,  and  from  Hemlock  to  Nelsonville,  16  milesj 
making  the  total  rail  renewal  for  the  year  4,700  tons. 

In  many  other  respects  the  condition  of  the  property  and 
equipment  was  materially  improved.  The  particulars  of  the 
work  done  in  the  departments  of  Maintenance  of  Way  and 
Structures  and  Maintenance  of  Equipment  are  shown  in  the 
appendix  to  this  report. 

The  Balance  Sheet  and  Income  Account,  with  the  cus- 
tomary statistics,  are  appended  to  this  report. 
By  order  of  the  Board  of  Directors, 

N.   MONSARRAT,  President, 


Sept.  16  1905. 
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CONDENSED  BALANCE  SHEET  J  INK  30    L906". 

ASSETS. 

Cost  of  Road  and  Property. 126,520,588  98 

Rollins  Equipment 7,141,061  02 

Securities  Owned 11,631 ,306  27 

Unexpended  Balance  in  Sinking  Fund 19,017  si 

Kan.  A  Mich.  Ry.  Equipment  Notes 1,306,250  00 

Materials  and  Supplies 254,560  47 

Advances  to  Subsidiary  and  Controlled 
Companies  for  Additions  and  Improve- 
ments... -.     8,142,206  11 

Total  Invested  Assets .840,015,170  00 


357,620  82 

38 .60S  13 


Cash 

Cash  in  Transit 

Cash  with   Financial   Agents  to  Fay  Cou- 
pons ami  Dividends 

Due  from  Agents  and  Conductors 

Due  from  U.  S.  Gov't— P.  O.  Dept.. 

Due  from  Roads,  Individuals  and  Cos 

Bills  receivable 1,257,500  00 

Accrued   Interest    Receivable 40,218  22 

Unexpired  Insurance 920  SI 

Total    Working    Assets 2,083,281  00 

$51,998,452  29 


308,886  00 
94,544  43 
10.672  40 

874,250  70 


LIABILITIES. 

Capital  Stock — Common $11,000,000  00 

Capital  Stock— Preferred 15,000,000  00 

Mortgage  Debt is, 024, ooo  00 

Car  Trust  Bonds,  Series  1902 1,120,000  00 

Car  Trust  Notes §397,240  04 

Less    Unaccrued    Interest,    in- 
•  eluded  in  face  of  notes 25,663  90        371,582  08 


Total  Capital  and  Mortgage  Debt 

Unpaid  Labor 

Drafts  in  Transit 

Due  Roads,  Individuals  and  Companies. 
Coupon   Interest    and   Dividends   due   and 

unpaid . 

Bills  Receivable  Discounted 

Accrued  Interest  on  Funded  Debt 

Accrued  Taxes 

Reserve  Funds 


Total  Working  Liabilities. 

Profit  and  Loss — Surplus.. 


$46,115,582  08 

165,698  98 

10,071  06 

270,365  27 

774,673  50 

175,000  00 

113,194  15 

69,596  95 

170,393  81 

1,748,993  72 

4,133,876  49 

$51,998,452  29 

INCOME  ACCOUNT. 
YEAR  ENDING  JUNE  30  1905. 

Coal    Earnings $2,743,806  29 

Freight  Earnings „ l  ,986,672  61 

Passenger  Earnings 764,056  51 

Mail   Earnings 42,677  76 

Express  Earnings .        54,412  15 

Miscellaneous  Earnings •   122,620  34 


Gross  Earnings 

Maintenance  of  Way  and  Structures $651,206  06 

Maintenance  of  Equipment 1 ,293,405  33 

Conducting  Transportation 1,800,767  62 

General  Expenses 115,059  26 


90,013,214  66 


Total  Operating  Expenses ..$3,860,438  17 

Taxes 207,463J2S 


Total  Operating  Expenses]  andTaxes. 


4,067,901  45 


Net  Earnings  from  Operation. 


Income  from  Securities  Owned $222,076300 

Net  Income — Subsidiary  Companies- 121,131  85 

Net  Income— Toledo  Dock 38,422  05 


$1,945,313  21 


Total  Other  Income. 


3S2.230  50 


Total  Available  Income.. 

Interest  on  Funded  Debt 8931,710  02 

Interest  on  Unfunded  Debt  (Cr.)    100,489  07 


$2,327,543  71 


Lease    Rentals 

Net  Deficit — Subsidiary  Companies. 

Total  Deductions  from  Income 


$831,221  56 
25,882  55 
42,588  27 


Net  Income 

Percentage  of  Operating  Expenses  and  Taxes 
to  Gross  Earnings 


899,692137 

81,427,851  34 
67.65% 

LOUISP.ECKER, 

Auditor. 

Note. — The  Hocking  Valley  Railway  Company  is  the  joint  endorser 
(Principal  and  Interest)  with  the  Toledo&  Ohio  Central  Railway  Com- 
pany of  the  bonds  of  the  Kanawha  &  Hocking  Coal  &  Coke  Company 
($3,000,000)  and  of  the  bonds  of  the  Continental  Coal  Company  ($2,- 
.  750.000). 


BROOKLYN  RAPID  TRANSIT  COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR    ENDING    JUNE  30   1905. 


85  Clinton  Street, 
Brooklyn,  N.  Y.,  September  1st  1905. 

The  Results  of  the  Operations  of  the  Brooklyn  Rapid  Transit 
System  for  the  Year  Ending  June  30  1905  were  as  follows: 

Gross  Earnings  from  Operation $16,333,444  59 

Operating  Expenses 9,803.870  32 

Net  Earnings  from  Operation $6,529,574  27 

Income  from  Other  Sources 252,135  03 

Total  Income $6,781,709  90 

Less  Taxes  and  Fixed  Charges 5,178,491  55 

Net  Income $1,603,21835 

Out  of  which  was  taken  for  Betterments  and  Additions 

to  Property 453,284  87 

Surplus  for  the  Year $1,149,933  48 

Surplus  June  30  1904 1,594,189  72 

Surplus  June  30  1905 $2,744,123  20 

Of  this  amount  there  has  been  appropriated — 

In  Adjustment  of  Supply  Accounts $12,600  00 

For  Discount  on  Bonds  Sold 1,746,800  00 

1,759,400  00 

Balance  Surplus  June  30  1905 $984,723  20 

The  divisional  statement  of  gross  earnings  given  below 
shows  the  comparative  figures  for  the  fiscal  years  of  1905-1904 
and  1903. 

Per  Cent  Per  Cent 

1 905  over  1 905  over 

1905.                1901.             1904.  1903.             1903. 
PsssGn^fr — 

Surface $10,345,111     $9,757,629        +6.02  $9,284,157      +11.42 

•  Bridee      and 

Elevated.      5,304,289       4.071,917      +13.53  3,802,683      +39.48 
Frf-isrht,  Exp' 

Mail,  etc 560.533           192,957    +190.49  75,658    +640.87 

Advertising---         123,511           132.055       —6.89  117,823        +4.82 

Total $16,333,444  $14,755,158      +  10.69  $13,280,321     +22.99 

The  physical  condition  of  the  property  is  improved. 

MAINTENANCE  "OF  WAY  AND  STRUCTURE. 

During  the  year  the  increase  in  this  item  amounted  to 
1200,606  07,  or  32.58%,  and  was  principally  due  to  repaying 

between  tracks,  bonding  rails  and   the   renewal   of  a   large 
amount  or  worn-out  track  and  special  work. 

MAINTENANCE  OF  EQUIPMENT. 
This  item  shows  an  increase  for  the  year  of  $449,290  93, 
or   37. 25%,   in    part   attributable   to   radical   power  station 
machinery    overhauling,    but    principally    on     account    of 


standardizing  and  fire.proofing  the  elevated  cars  and  partially 
rebuilding  surface  cars. 

The  work  of  rebuilding  and  fitting  the  elevated  steam  cars 
for  electric  operation,  since  the  use  of  locomotives  was  abol- 
ished, has  been  delayed  by  tardy  delivery  of  materials.  This 
work  will,  however,  be  completed  within  the  present  year. 

PASSENGER  ROLLING  STOCK. 

There  have  been  added  to  the  equipment  100  new  elevated 
motor  cars  and  87  convertible  surface  cars.  In  further  addi- 
tion, 100  elevated  and  114  convertible  surface  cars  are  to  be 
received  during  the  present  summer.  The  surface  cars  have 
a  seating  capacity  for  48  passengers,  are  convertible  to  winter 
or  summer  service,  and  are  fitted  with  air  brakes  and  4-40 
h.  p.  motors. 

FREIGHT  ROLLING  STOCK. 

Fifteen  box  and  35  gondola  cars  have  been  added  during 
the  year  to  freight  and  service  equipment,  together  with  one 
electric  locomotive,  built  in  the  Company's  shops. 

WILLIAMSBURG  POWER  STATION. 

The  new  Williamsburg  power  station  building  is  approach- 
ing completion.  One  7,500  k.  w.  turbo-unit  and  one  5,500 
k.  w.  unit  will  be  installed  about  the. end  of  this  year,  and 
a  third  unit  of  7,500  k.  w.  capacity  during  the  summer  of 
1906.  Additional  units  will  be  installed  from  time  to  time, 
according  to  the  requirements  of  the  Company's  business.' 
This  station  is  designed  for  an  ultimate  capacity  of  100,000 
k.  w.,  or  130,000  h.  p. 

SUB-STATIONS. 

The  capacity  of  each  of  the  following  sub-stations  has  been 
increased  by  the  addition  of  1-1,000  k.  w.  rotary  with  static 
transformers  and  switchboard: 


Tompkins  avenue. 
Brooklyn  Bridge. 


Essex. 


Coney  Island. 
Parkville. 


A  new  station  has  been  erected  on  Myrtle  Avenue,  between 
Lewis  Avenue  and  Broadway,  and  is  nearly  ready  for  use. 
This  station  will  be  equipped  at  once  with  -1-1  ,000  k.  w.  ro- 
taries  and  the  necessary  transformers  and  switchboards.  It 
has  a  reserve  capacity  for  two  additional  units. 

SUBWAY  CONDUITS. 

There  have  been  constructed  during  the  year  87,000  lineal 
feet  of  subway  conduits,  ranging  from  6  to  24  ducts,  with 
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capacity  for  900,000  lineal  feet  of  cable,  143,000  feet  of  high 
tension,  and  85,000  feet  of  low-tension  cables  have  been 
installed. 

ELEVATED  STRUCTURES,  ETC. 

The  work  of  reinforcement  of  various  sections  of  the  ele- 
vated structure  is  progressing  satisfactorily.  Myrtle  Avenue 
structure,  between  Hudson  Avenue  and  Adams  Street,  is 
completed,  and  the  Adams  Street  structure,  between  Myrtle 
Avenue  and  Brooklyn  Bridge,  is  more  than  half  finished. 

The  tracks  of  the  5th  Avenue  elevated,  between  Dean  and 
36th  streets,  a  distance  of  4.65  miles,  were  relaid  with  80-lb. 
rail. 

Contract  has  been  let  for  the  cleaning  and  repainting  of 
50,000  lineal  feet  of  elevated  structure. 

The  Fulton  Ferry  branch  of  the  Brooklyn  Union  Elevated 
structure,  1.27  miles  in  length,  has  been  removed. 

The  bonding  of  the  elevated  structures  to  enable  their  use 
for  return  circuit  has  been  completed. 

All  platforms  on  the  5th  Avenue  and  Lexington  Avenue 
lines  have  been  lengthened  to  accommodate  six-car  trains. 
The  same  will  be  done  with  the  balance  of  the  elevated 
system. 

The  general  re-arrangement  of  the  elevated  station,  storage- 
yard  shops  and  shop-yard  at  36th  Street  and  5th  Avenue 
was  commenced  by  the  construction  of  a  four-track  station, 
the  laying  of  new  side-tracks  and  new  tracks  connecting  with 
surface  lines  leading  to  Coney  Island  and  other  outlying 
districts. 

STORAGE  YARD  AND  REPAIR  SHOP  FOR  ELEVATED 

CARS. 

On  the  site  of  the  yard  at  36th  Street,  heretofore  used  for 
storage  of  track  materials,  and  on  adjoining  land  of  the  Com- 
pany, construction  of  a  yard  of  large  capacity  for  elevated 
cars  was  commenced,  and  eight  concrete  inspection  pits  put 
in  in  advance  of  the  repair  shop,  for  which  plans  are  now  in 
preparation. 

A  new  elevated  yard,  with  capacity  for  327  cars,  has  been 
well  advanced,  together  with  elevated  car  repair  shop  under 
construction  at  East  New  York.  This  plant,  consisting  of 
tracks  divided  into  sections  by  fire  walls,  shops,  inspection 
sheds,  with  a  capacity  for  48  cars,  storehouse  and  appurte- 
nances, will  be  ready  for  service  by  the  close  of  the  present 
year,  or  shortly  thereafter. 

TERMINAL  FACILITIES. 

At  the  65th  Street  terminal  arrangements  for  transfer  of 
passengers,  between  elevated  and  surface  lines,  have  been 
improved  by  station  and  track  re-arrangement. 

STATION  BUILDINGS. 

Station  alterations  and  improvements  have  been  made 
at  Ridgewood,  Cypress  Hills,  City  Line,  Bridge  station  of 
Fulton  Street  line  and  Broadway  Ferry  station. 

ABOLITION  OF  GRADE  CROSSINGS. 

Under  the  Act  for  Elimination  of  Grade  Crossings  on  the 
Brighton  Beach  line,  the  elevated  structure  has  been  ex- 
tended from  St.  Marks  Avenue  to  Sterling  Place,  abolishing 
grade  crossings  at  Prospect  Place  and  Park  Place.  A  station 
at  Park  Place  has  been  built. 

SURFACE  LINES. 

A  new  line  constructed  through  Wyckoff  Avenue  and 
McKibbin  Street,  from  the  intersection  of  Myrtle  and  Wyckoff 
avenues,  at  Ridgewood,  to  Broadway,  3.41  miles  of  single 
track — opening  a  new  section  to  Williamsburg  Bridge; 
the  extension  of  the  double-track  Kingston  Avenue  line, 
from  Douglass  to  Carroll  street;  of  the  Union  Street  line,  by 
single  track,  from  Court  to  Hamilton,  and  the  construction 
of  a  new  single-track  line  through  Varick  Avenue,  from 
Metropolitan  Avenue  to  the  Company's  Newtown  creek 
dock,  .264  mile,  were  completed  during  the  year.  A  number 
of  new  spurs  and  side-tracks  were  also  laid,  the  total  repre- 
senting 8.982  miles  of  single  track.  In  various  parts  of  the 
city  30  new  pieces  of  special  work  were  installed.  At  power 
stations,  shops  and  depots  6,300  feet  of  single  track  were 
laid  for  the  better  handling  of  supplies  and  equipment. 

In  compliance  with  the  requirements  of  the  city,  28,000 
feet  of  single  line  have  been  moved  from  the  side  to  the  center 
of  streets,  and  the  track  at  the  same  time  reconstructed. 

A  large  amount  of  track  re-bonding  was  done,  50  pieces 
of  old  special  work  were  replaced  with  new  and  43^  miles  of 
single  track  relaid  with  standard  girder  rail.  There  were 
welded  by  electricity  14,851  joints,  and  tracks  thoroughly 
repaired.  Upwards  of  93,000  square  yards  of  first-class 
pavement  was  laid,  covering  about  50,000  feet  of  double 
track. 

The  road-bed  of  the  Sea  Beach  line,  between  62d  Street 
and  Coney  Island,  a  distance  of  3%  miles,  was  raised,  re- 
ballasted  and  new  poles  and  overhead  wire  erected. 

INTERLOCKING. 

The  re-building  of  old  signal  and  interlocking  plants  was 
continued  and  new  plants  installed  at 

Gates  Avenue  and  Broadway 16   levers. 

Van  Sicklen  Avenue  and  Fulton  Street 4 

Bridge  Terminal  and  Fulton  Street 24        " 

City  Line  Terminal,  Fulton  Street  line 28 


At  Cypress  Hills  Terminal  an  electrical  interlocking  plant 
was  installed.  Similar  plants  are  now  under  way  at  36th 
Street  elevated  junction,  and  at  the  new  elevated  yards  at 
East  New  York. 

CAR  STORAGE  YARDS— SURFACE. 

Car  storage  yards  were  constructed  at  the  following  points, 
of  the  capacity  indicated: 

Wyckoffff  Avenue,   Hidgewood 52   cars. 

5th  Avenue  and  23d  Street 89 

Flatbusli  Avenue  and  Duryea  Place 222      " 

The  surface  car  yard,  covering  the  block  between  9th  and 
10th  avenues  and  19th  and  20th  streets,  is  partly  completed. 
It  is  intended  to  cover  this  yard  as  early  as  practicable  and 
provide  facilities  for  light  repairs. 

MISCELLANEOUS. 

Bergen  Street  depot  was  partly  reconstructed,  and  new 
inspection  pits  put  in,  with  conveniences  for  light  repair 
work.  Pits  were  installed  in  the  depot  at  23d  Street  and 
5th  Avenue,  and  tools  supplied  for  the  overhauling  and  re- 
pairing of  Freight,  Mail  and  Express  cars. 

A  new  emergency  crew  station  was  built  on  High  Street, 
near  Sands  Street. 

A  fireproof  building  for  the  storage  of  cement  was  erected 
on  the  Company's  52d  Street  dock  property,  and  a  fireproof 
building  for  waste,  adjoining  the  52d  Street  shops. 

On  the  site  of  the  old  Brighton  Beach  railroad  station, 
at  Atlantic  and  Franklin  avenues,  a  new  work-shop ,  with 
machinery  and  power,  and  storage  sheds,  have^been  pro- 
vided for  the  Building  Department. 

The  Brighton  Beach  Hotel  property  was  overhauled  and 
repainted,  the  bulkhead  partly  rebuilt,  and  material  changes 
and  additions  made  in  the  track  arrangement  of  the  terminal 
yard  in  order  to  meet  the  requirements  arising  out  of  new 
developments  at  that  point. 

An  extension  of  132  feet  was  made  in  the  tunnel  arch  over 
the  South  Brooklyn  railway,  bringing  it  up  to  a  point  75  feet 
east  of  6th  Avenue ,  and  a  retaining  wall  laid  between  3d  and 
4th  avenues  on  38th  Street. 

An  instruction  room  has  been  provided  in  the  58th  Street 
depot,  fitted  with  apparatus  necessary  for  the  thorough 
schooling  of  trolley-men,  and  a  school  car  equipped  for  the 
instruction  of  elevated  train-men. 

The  ten-story  addition  to  the  General  Office  Building  is 
completed.  With  the  interior  re-arrangement  of  the  old 
building  now  nearly  finished,  all  departments  heretofore 
occupying  leased  quarters  in  different  parts  of  the  city  will 
be  brought  under  one  roof. 

With  an  increase  of  upwards  of  $500,000  insurance  carried 
by  this  Company,  an  annual  saving  in  premiums  of  $12,000 
was  effected  through  the  institution  of  improvements,  and 
by  the  systematic  exercise  of  protective  measures,  at  a  com- 
paratively light  cost. 

WILLIAMSBURG  BRIDGE  TERMINAL. 

Trolley  service  over  the  Williamsburg  Bridge  to  Delancey 
Street,  Manhattan  ,was  inaugurated  in  November  last,  and 
has  been  continued  up  to  the  limit  of  the  capacity  afforded 
by  the  wholly  indaequate  terminal  provided  by  the  City  of 
New  York  at  the  Manhattan  end  of  the  Bridge. 

FINANCIAL. 

Within  the  last  fiscal  year  the  aggregate  Bonded  Debt 
and  Real  Estate  Mortgages  show  an  increase  of  $4,836,500, 
represented  by  the  issuance  of  $4,849,000  B.  R.  T.  First 
Refunding  Gold  Mortgage  4%  Bonds  and  the  payment 
of  $12,500  Real  Estate  Mortgages. 

As  shown  in  the  previous  year's  report,  there  were  out- 
standing June  30  1904  B.  R.  T.  Bonds  to  the  amount  of 
$21,458,000,  with  $5,724,000  Bonds  in  treasury;  while 
June  30  1905  the  total  of  these  issues  is  $26,307,000,  with 
$2,417,000  Bonds  in  the  treasury. 

The  sales  during  the  year  consist  of  $8,156,000  B.  R.  T. 
First  Refunding  Gold  Mortgage  4%  Bonds. 

SPECIAL  FRANCHISE  TAX. 

Since  our  last  report,  the  validit5r  of  the  Special  Franchise 
Tax  has  been  established,  although  there  remains  for  final 
adjudication  the  question  of  Offsets,  which  our  Counsel 
advise  the  Company  is  entitled  to  under  the  Special  Franchise 
Tax  Law,  but  which  the  City  has  thus  far  refused  to  allow. 
Pending  determination  of  this  question,  payment  has  been 
made  of  all  past  years'  taxes,  less  such  Offsets,  except  in 
the  Borough  of  Queens  for  the  years  1901  to  1904,  where  the 
assessments  are  grossly  excessive  and  being  contested  on 
that  ground.  The  amounts  paid  have  been  charged  against 
the  Tax  Reservation  Fund  set  aside  for  this  purpose. 

By  Order  of  the  Board, 

EDWIN  W.  WINTER, 

President. 
Brooklyn  Rapid  Transit  Co., 

85  Clinton  St.,  Brooklyn  N.  Y. 

(The  income  account  and  balance  sheet  will  be  found  on 
page  808.) 
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CENTRAL  OF   GEORGIA  RAILWAY  COMPANY. 


TENTH  ANNUAL  REPORT— YEAR  EN  Dili)  JUNE  30    1905. 


;  Savannah,  Ga.,  August  7  1905 

To  the  Stockholders: 

The  Directors  submit  the  following  report  upon  the  opera* 
tions  of  the  Company  for  the  year  ending  June  30  1905,  and 
its  financial  condition  at  that  date: 


INCOME  ACCOUNT. 

1905. 

Gross  Earnings. - $10,135,055 

Operating  Expenses  and  Taxes..     7,417,966 


Net  Earnings 2,717.089 

Other  Income 248,304 


1904. 
$9,396,931 
7,187,385 

2,209,546 
220,660 


Inc.  (  +  ) 
or  Dec.( — ) 
4-8738,123 

+  230,.->M> 


+  507,'.  12 
+  27,703 


FINANCIAL  CONDITION. 


ASSETS. 


June  30 
1905. 

1'roperty  and  investments  Capitalized $53,691,656 

I  in  estments  not  pledged 529,295 

Equipment  under  Trusts.. 1,788,998 

Materials  and  Supplies 450,229 

Deferred  Assets 1180,501 

Current  Assets 2,360,583 


Comp.  wttk 
June  30  1904. 
Inc.   (  +  ) 
or  Dec.(— ) 
+  $66,542 
+  141,032 
+  492.635 
+  124,970 
+  35.694 
+  59,330 


Totals ' $59,001,262 


$920,202 


Total  Income $2,965,453  $2,430,200  +$535,246 

Deductions — 
Interest  on  equipment  trust. obli- 
gations          $65,414  $4S,861  +$16,553 

Interest  on  funded  debt 1,672,044  1,666,299  +5,745 

Rentals 366,304  358.86S  +7,435 

Miscellaneous 7.174  17,712  +10,538 

+  $19,196 


Totals $2,110,936      $2,091,740 


Net  Income •  $S54,517 


$338,466       +$516,050 


The  credit  balance  at  June  30  1904  was $342,078 

The  Net  Income  for  this  fiscal  year  was 854,517 

Credit  from  liquidation  of  assets  and  liabilities  of  Receivers 

and  Purchasers     60 


Total  credits 1  $1,196,655 

Of  which  there  have  been  expended — 

For  Dividend  No.  9.  October  1  1904,  on  First  Pref- 

ence  Income  Bonds $200,000 

For  Dividend  No.  1,  October  1  1904,  on  Second 

Preference  Income  Bonds 140,000 —  340,000 


Leaving  a  credit  balance  June  30  1905  of $856,655 

Of  this  amonut  there  is  applicable  to  the  payment  October  1 
1905  of  5  per  cent  interest  on  $15,000,000  of  First,  Second 
and  Third  Preference  Income  Bonds 750,000 

Leaving  surplus  net  income $106,655 


LIABILITIES. 

Capital    Stock    

Funded  Debt 

Equipment  Trust  Obligation's 

Improvement  Fund  from  Sale  of  Atlanta  Prop 

erty - - 

Improvement  Fund  from  Chattanooga  Division 

Bonds 

Balance  from  Oconee  Division  Bonds 

Construction  Fund  Received  from  Chattahoo- 
chee &  Gulf  Railroad  Co 

Fire  Insurance  Reserve 

O t her  Reserves 

Deferred  Liabilities 

Current  Liabilities 

Net  Income  Applicable  to  Payment  of  Interest 

on  Income  Bonds 

Net  Income,  Surplus 


—1,366 
+  20,021 

—3.602 

+  51,427 

1  +  12,169 

+  407,922 
+  106,655 

Totals $59,001,262    '+$920,202 


$5,000,000 

4S, 863, 000 

1,788.998 

207,272 

[140,679 
125,315 

14,047 
138,489 
293,007 
589,334 
984,466 

750,000 
106,655 


+  867,000 
+  492,636 

—219,472 

—  13.185 


The  Company  has  no  floating  debt. 

The  increase  in  Property  and  Investments  Capitalized  and 
in  Funded  Debt  represents  $67,000  Chattanooga  Division  4 
per  cent  Gold  Bonds.withdrawn  from  trustee  and  sold  to  pro- 
vide funds  for  betterments  and  improvements  on  the  mort- 
gaged property,  less  $458  decrease  in  book  value  of  the 
security  pledged  under  the  Consolidated  Mortgage. 

The  increase  in  Investments  not  pledged  is  explained  by 
classes  in  the  General  Balance  Sheet. 

The  increase  in  Equipment  under  Trusts  is  due  to  the  pur- 
chase during  the  year  of  twenty  locomotives,  ten  passenger 
train  cars  and  one  thousand  box  cars.  The  Equipment 
Trust  Obligations  on" June  30  are  described  as  follows: 


Equipment . 

PRINCIPAL  OF  EQUIPMENT  TRUST ■  NOTES. 

Date  of  Trust. 

Original  Issue. 

Paid  Prior  to 
July  1  1904. 

Paid     During     12 
Months  Ended 
June  30  1905. 

Outstanding. 

Date  0} 

Final 

Payment. 

Mav  24  1900  .    

100  Coal  Cars 

$37,648  80 

15,401  40 
158,120  00 

288,000  00 

130,000  00 

938,000  00 

64,800  00 

462,000  00 
228,150  00 

$21,961  80 

7,150  65 
81,694  85 

54,000  00 

39.000.00 

67,000  00 

$5,378  40 

2,200  20 
31,624  20 

36,000  00 

26,000  00 

134,000  00 
8,100  00 

$10,308  60 

6,050  55 
44,800  95 

198,01)0  00 

65,000  00 

737,000  00 

66,700  00 

462,000  00 
209,137  50 

May    1    1907. 

(C.  R.  &S.  RR.  Co.) 
Jan.  21  1901 

1    25  Box  Cars' \ 

(C.  &  D.  RR.  Co.) 
Nov.  14    1901 

{   25  Coal  Cars J 

250  Coal  Cars . 

March    1    1908. 
Nov.  14  1906 

(Trust  "A") 
Sept.  2   1902  

500  Box  Cars 

Sept.  1  1910. 
Oct.  1  1907. 

(Trust  "B") 
Oct.  1  1902 

f     6  Passenger  Locomotives.  1 
\     5  Freight  Locomotives J 

5  Passenger  Locomotives. 

15  Freight  Locomotives 

3  Sleeping  Cars 

(Trust  "C") 

Nov.  2  1903 

3  1st  class  Pass.  Coaches. 

3  2nd  class  Pass.  Coaches. 

200  Box  Cars 

Nov.  1  1910. 

(Trust  "D") 

,800  Coal  Cars 

Jan    11  1905 

f     8  1st  class  Pass.  Coaches.  1 
\     2  Combination  Coaches  ../ 

5  Passenger  Locomotives.' 

15  Freight  Locomotives 

,500  Ventilated  Box  Cars . 

500  Ventilated  Box  Cars 

Jan.  11  1907. 

(Trust  "E") 
Jan.  3  1905 

Jan.   1   1912. 

(Trust  "F") 

Jan     15  1905 

19,012  50 

Jan.  15  1910 

«.«.  -(Trust  "G")   • 

Totals 

$2,322,120  20 

$270,807  30 

$262,315  30 

$1,788,997  60 

The  details  of  the  increase  in  Materials  and|Supplies  are 
shown  in  Table  No.  16  of  the  Auditor's  report. 

The  decrease  in  Improvement  Fund  from  Sale  of  Atlanta 
Property  is  the  result  of  expenditures  upon  re-arrangement 
of  the  Atlanta  Terminals,  including  new  freight, yards  at 
Industry,  near  Atlanta,  Ga. 

The  following  analyses  of  Sundry  Funds  and  Reserves, 
showing  the  balances  brought  forward  from  the  previous 
year,  and  the  charges  and  credits  during  the  year,  will  explain 
the  increases  and  decreases  therein: 

IMPROVEMENT  FUND  FROM  CHATTANOOGA  DIVISION  BONDS. 

Dr.  Cr. 

Balance,  Julv  1  1904 $153,865 

Proceeds  of  Sale  of  $67,000  Chattanooga  Division 

4  per  cent  Gold  Bond's 

Interest  on  monthly  balances 4,974 

endfturee  upon  construction  of  track  to  Cloud 

Springs  Army  Post $10 

Strengthening  "and  renewal  of  iron   bridges  on  the 

Chattanooga    District 75,546 

Filling  trestle  No.  6  on  the  Chiekamauga  &  Durham 

Branch.. 2,234 

Balance,  June  30  1905 140,679 

$218,469      $218,469 


BALANCE  FROM  OCONEE  DIVISION  BONDS. 

Dr.  Cr. 

Balance,  July  1  1904 $125,314 

No  change  during  the  year.. . 

Balance,  June  30  1905 $125,314 

$125,314      $125,314 

RESERVE— CHATTANOOGA  DIVISION— SPECIAL. 

Dr.  Cr. 

Balance,  July  1  1904 $47,450 

Interest  on  monthly  balances 1,442 

Liquidation  of  prior  accounts $30 

Balance,  June  30  1905 48,863 

$48,893         $48,893 

RESERVED    FOR    COMPLETION    CHATTAHOOCHEE    ft    GULF 

RAILROAD. 

Dr.  Cr. 

Balance,  July  l  1904.. $15,413 

Expenditures  during  the  year  towards  completion  of 

the  Florala  Extension 81,866 

Balance,  June  301905 14,047 

$15,413        815.413 
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RESERVE— MAINTENANCE  OF  WAY  AND  STRUCTURES. 

Dr.  Cr. 

Balance,  July  1  1904 8218,959 

Charged  to  operating  Expenses  on  account  of  steel 
rail  contracted  for  during  the  year,  for  renewal  of 

ties  and  for  expenditures  under  appropriations  on 

account  of  property  acquired,  and  side,  .spur  and 

passing  tracks,  etc 738,080 

Charged  to  Reserve  for  value  of  rail  put  into  track,  in 

excess  of  that  r<  leased  thereby,  for  value  of  ties  used 

and  for  other  appropriations $726,778 

Balance,  June  30  1905  unexpended  on  appropriations  230,267 

$957,015      $957,045 


Series  "A,"  dated  July  1st  1903 $231,000 

Series"B,"  dated  July  1st  1904 624,000 

Total    $855,000 


RESERVE— MAINTENANCE  OF  EQUIPMENT. 

Dr.  Cr. 

Balance,  July  1  1904 $30,200 

Charged  to  Operating  Expenses  and  Fire  Insurance 

Reserve  during  the  year  to  create  a  Reserve  for 

equipment  destroyed,  for  new  equipment  acquired 

and  for  principal  of  equipment  trust  notes 760,084 

Proceeds  of  equipment  sold 79,900 

Cash  payments  on  equipment  purchased  under  trusts  $204,354 
Payments  on  equipment  constructed  and  purchased.  351,238 
Principal  of  equipment  trust  notes.. 300,715 

Balance  June  30  1905  unexpended  on  appropriations.  $13,877 

$870,184      $870,184 


FIRE  INSURANCE  RESERVE. 

On  a  large  amount  of  widely  scattered  property  the  Com- 
pany carries  its  own  fire  risks,  charging  Operating  Expenses 
and  crediting  Fire  Insurance  Reserve  with  amounts  approx- 
imating what  it  would  otherwise  have  to  pay  in  sinsurance 
premiums. 

Dr.  Cr. 

Balance,  July  1  1904 $118,468 

Twevlve  months'  approximated  premiums. 65,000 

Collections  from  individuals  and  companies 474 

Equipment  burned $8,180 

Sundry  fire  losses  on  freight  and  property —       9,423 

Premiums  paid,  actual  insurance 27,851 

Balance  June  30  1905 138,484 

$183,944      $183,944 


OCEAN  STEAMSHIP  COMPANY  OF  SAVANNAH. 

As  indicated  in  the  last  annual  report,  the  Steamship 
Company  has  acquired  during  the  fiscal  year  just  ended  the 
Steamship  "City  of  Atlanta." 

There  were  outstanding  on  June  30  1905,  of  the  Steamship 
Gold  Bonds  of  the  Railway  Company,  endorsed  by  the 
Steamship  Company,  and  referred  to  in  the  last  annual 
report,  the  following  unpaid  bonds: 


The  operations  of  the  Steamship  Company  during  the  past 
year  have  been  satisfactory,  but  owing  to  the  large  expense 
heretofore  incurred  by  it  in  the  purchases  of  new  ships,  and 
other  items,  no  dividends  have  been  paid  upon  its  capital 
stock. 

GENERAL  REMARKS. 

There  has  been  no  change  in  mileage  during  the  year. 
The  difference  in  the  average  miles  operated  is  explained  by 
the  increases  in  the  preceding  fiscal  year  shown  in  the  last 
annual  report. 

This  Company  has  made  arrangements  to  acquire  from 
the  Tunnel  Coal  Company  valuable  coal  properties  in  the 
Upper  Cahaba  Coal  Fields  of  St.  Clair  County,  Alabama,  and 
for  the  construction  of  a  branch  about  ten  and  one-half 
(10.5)  miles  in  length,  from  the  Henry  Ellen  Spur  of  this 
Company  near  Leeds,  Alabama.  Arrangements  are  also 
being  perfected  for  the  operation  of  this  coal  property  by 
responsible  operators.  This  Company  will  issue  Six  Hun- 
dred Thousand  Dollars  ($600,000  00)  of  its  Divisional  4  % 
Bonds  for  these  purposes.  It  is  expected  that  it  will  thereby 
get  the  benefit  of  increased  coal  tonnage,  and  other  manifest 
advantages.  The  financial  results  of  this  transaction  will 
appear  in  the  next  annual  report. 

During  the  year  there  were  established  on,  or  adjacent  to, 
the  lines  of  this  Company  182  new  industries,  representing 
thirty-three  different  classes,  with  a  capital  of  $5,527,000, 
and  employing  7,495  hands. 

2,249,059  fruit  trees  were  planted  on  our  line  during  the 
year,  and  there  was  an  increase  of  188,697  fruit  trees  coming 
into  bearing  during  the  year.  There  has  been  a  considerable 
increase  in  acreage  of  watermelons,  cantaloupes  and  straw- 
berries planted  along  our  line  during  the  year. 

Attention  is  called  to  the  report  of  the  General  Manager 
covering  the  operation  and  physical  condition  of  the  property, 
and  to  the  report  of  the  Auditor  with  respect  to  financial  con- 
dition and  results  of  operations  in  detail,  and  for  statistics 
of  operation  and  traffic. 

The  accounts  of  the  Company  have  been  examined  by 
Messrs.  Haskins  &  Sells,  Certified  Public  Accountants,  and 
copy  of  their  certificate  appears  in  the  pamphlet  report. 

Acknowledgment  is  made  to  officers  and  employees  for 
faithful  and  efficient  service. 

Respectfully  submitted, 

By  Order  of  the  Board  of  Directors, 

J.F.HANSON, 

Prseident. 


AMERICAN   SMELTING   &    REFINING    COMPANY. 


SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  30  1905. 


To  the  Stockholders  American  Smelting  &  Refining  Company: 

The  general  balance  sheet  and  statement  of  Income  Ac- 
count for  the  sixth  fiscal  year  of  the  company,  ended  April  30 
1905,  are  herewith  submitted  for  your  consideration.  ,  The 
several  items  are  compared,  therein,  with  the  statement 
made  for  the  fiscal  year  ending  April  30  1904. 

INCOME  ACCOUNT. 

The  business  of  the  company  has  been  prosperous  during 
the  past  year  in  every  department.  The  expectations  of  the 
Directors,  based  upon  the  developments  of  the  business  dur- 
ing the  past  few  years,  have  been  amply  realized,  so  far  as  the 
Directors  have  been  able  to  perfect  them  to  this  date.  There 
are  many  developments,  however,  still  in  progress,  and  the 
Directors  look  forward  to  an  equally  successful  outcome  in 
the  future  in  connection  with  these  plans. 

The  net  earnings  of  the  company  show  an  increase  over 
the  preceding  year  of  $993,238  52.  This  has  been  due  to  a 
wider  range  of  business  and  to  economies  practiced  in  all 
branches  of  the  company's  activities.  In  addition  to  the  ex- 
penditure of  the  sum  of  $878,648  20  on  account  of  ordinary 
repairs  and  betterments,  the  Directors  have  appropriated 
from  the  earnings  of  the  year  the  sum  of  $425,288  55,  cover- 
ing the  entire  expenditures  during  the  year  for  new  con- 
struction and  extraordinary  improvements.  An  additional 
credit  has  been  made  to  metal  accounts  amounting  to  $637,- 
795  25,  making  a  total  charge  against  Income  Account, 
including  that  for  new  construction  and  extraordinary  im- 
provements, of  $1,063,083  80. 

Preferred  Stock  Dividends  Nos.  20  to  23,  inclusive,  aggre- 
gating $3,500,000,  were  declared  and  paid  quarterly  during 
the  year.  Common  Stock  Dividends  Nos.  3  to  6,  inclusive, 
have  been  paid  at  the  rate  of  one  and  one-quarter  (134%) 
per  cent  quarterly,  aggregating  $2,500,000,  leaving  the  sur- 
plus for  the  year  $1,618,91180.  This  is  less  than  the 
preceding  year  to  the  amount  of  $347,825  40,  as 
will  be  noticed  from  the  statement  of  Income  Account, 
which -j  is  due  to  the  fact  that  dividends  on  the  Common 
Stock  were  paid  for  the  preceding  year  on  the  last  two  quar- 


ters only  of  the  year.  The  policy  of  deducting  from  the 
surplus  of  the  company  for  the  past  few  years  all  new  con- 
struction and  extraordinary  improvement  expenditures, 
together  with  a  systematic  reduction  to  a  most  conservative 
valuation  of  metals  in  process  of  treatment,  has  been  favored 
by  the  Directors,  as  the  steady  accumulation  of  Surplus 
Account  has  given  warrant  to  this  procedure.  The  un- 
divided surplus  April  30  1905  was  $8,458,720  03,  which  is 
represented  by  cash  in  bank  and  trust  companies  and 
by  quick  assets. 

DIVIDENDS. 
The  Directors  have  adopted  during  the  past  year  the  plan 
of  paying  dividends  on  Preferred  Stock  on  the  first  day  of  the 
quarter  months,  January,  April,  Juty  and  October,  and  the 
payment  of  dividends  on  Common  Stock  of  the  company  on 
the  fifteenth  day  of  the  same  months,  or  upon  the  first  busi 
ness  day  after  these  dates,  provided  they  fall  upon  a  Sunday 
or  legal  holiday. 

PROPERTY. 

The  policy  of  the  Directors,  as  outlined  above,  and  the 
decreased  cost  of  operations  shown  in  increased  net  profits, 
are  the  best  possible  indication  as  to  the  physical  condition  of 
the  property  of  the  company. 

INVESTMENTS. 
The  increase  in  the  Investment  Account  of  $2,302,270  16 
is  due  to  the  purchase  of  25,000  shares  of  Series  B  Preferred 
Stock  of  the  American  Smelters  Securities  Co.  The  Direc- 
tors were  able  to  purchase  from  surplus  cash  and  still  leave 
cash  in  the  treasury  to  the  amount  of  $4,636,649  18,  or  an 
increase  over  the  preceding  year  of  $589,225  80.  The 
Directors  deemed  it  more  advisable  to  invest  part  of  the 
large  cash  surplus  in  a  Five  Per  Cent  security,  guaranteed  by 
its  own  earnings,  rather  than  have  the  money  remain  on 
deposit  in  a  Trust  Company  at  a  low  rate  of  interest.  The 
company  has  also  acquired  177,510  shares  of  the  Common 
Stock  of  the  American  Smelters  Securities  Company  of  the 
par  value  of  $17,751,000,  the  value  of  which  is  not  shown  in 
the  Investment  Account. 
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in  the  last  Animal  Report,  reference  waa  made  to  the  fact 
that  since  the  close  of  the  year.  April  30  1904,  the  balance 
outstanding  of  Pueblo  Smelting  A-  Refining  Vo.  Six  Per  Cent 
Bonds,  amounting  to  S191, 000,  due  1913,  hail  been  purchased  j 
an  1  canceled.  In  addition  to  the  ab.n-e  purchase  the  Direc-  j 
tors  have  been  able  to  obtain  during  the  year  8108,000  of 
the  Six  Per  Cent  Bonds  issued  by  the  Omaha  &  ('.rant  Smelt- 
ing Company,  maturing  in  1912.  The  balance  of  this  issue, 
amounting  to  1561,000,  being  the  only  remaining  bonds  out- 
standing against  the  property  of  the  company,  will  be  pur- 
chased as  the  opportunity  arises.  The  net  current  liabilities 
of  the  company,  as  shown  on  the  balance  sheet,  represent 
ores  in  transit , 'Accounts  Payable  not  yet  due,  less  Accounts 
Receivable  in  process  of  collection. 

PLANT  OPERATIONS. 

The  policy  of  the  Board  of  Directors  as  to  making  long- 
time contracts  for  the  product  of  all  important  mines  tribu- 
tary to  the  plants  of  the  company  has  been  pursued  during 
the  year,  and  large  tonnages  have  been  placed  under  contract 
for  periods  extending  from  ten  to  twenty-five  years.  The 
Board  of  Directors  have  authorized  the  construction  of  a  new 
copper  and  lead  smelting  plant  at  Chihuahua,  Mexico.  It 
has  been  found  necessary  also  to  increase  the  copper  refining 
plant  at  Perth  Amboy,  and  contracts  have  already  been  let 
and  the  works  are  in  process  of  construction,  giving  to  this 
plant  an  additional  refining  capacity  of  00,000,000  pounds  of 
copper  yearly.  This  will  enable  the  company  to  refine  the 
increased  amount  of  copper  that  will  be  produced  by  the 
Smelting  Company,  and  to  furnish  a  sufficient  capacity  to 
treat  the  copper  that  will  be  produced  by  the  mines  and 
smelters  of  the  American  Smelters  Securities  Co.  The 
Directors  have  also  acquired  the  exclusive  right  to  the  use  of 
the  Huntington-Heberlein  roasting  patents  in  this  country 
and  at  the  works  of  the  company  in  Mexico.  As  soon  as 
these  improvements  have  been  instituted  and  the  varions 
works,  the  construction  of  which  have  been  authorized,  are  in 
operation,  the  earnings  of  the  company  will  be  materially 
enhanced. 

ORGANIZATION. 

The  incorporation  of  the  American  Smelters  Securities  Co., 
to  which  reference  has  already  been  made,  places  under  the 
control  of  this  company  additional  capital  of  $77,000,000. 
This  result  has  been  effected  without  increasing  the  capitali- 
zation of  the  American  Smelting  &  Refining  Co.  The  Board 
of  Directors  have  acquired  and  hold  in  the  treasury  a  major- 
ity of  the  Common  Stock  of  the  American  Smelters  Securities 
Co.  of  a  par  value  of  $17,750,000,  in  consideration  for  which, 
and  on  account  of  the  advantages  of  controlling  and  opera- 
ting the  various  mining  and  smelting  establishments  of  the 
American  Smelters  Securities  Co.,  the  Directors  of  your  com- 
pany have  guaranteed  quarterly  dividends  of  one  and  one- 
quarter  per  cent  (1K%)  on  the  Series  B  Preferred  Stock  of 
the  American  Smelters  Securities  Company,  amounting  to 
81,500,000  annually. 

After  a  careful  survey  of  the  earning  capacity  of  the  proper- 
ties controlled  by  the  American  Smelters  Securities  Co.,  in- 
cluding the  smelting  plants  now  in  process  of  construction, 
your  Board  has  been  led  to  believe  that  the  earnings  of  the 
Securities  Co.  will  exceed  $5,000,000  upon  the  completion  of 
the  construction  and  development  work  now  projected. 


The  increase  In  the  net  profits  of  the  company  has  resulted 
in  increasing,  over  the  previous  year,  the  sum  to  be  dis- 
tributed in  accordance  with  the  terms  of  Profit-Sharing  Circu- 
lar Letter  of  the  Executive  Committee,  and  there  has  been 
paid  to  the  employees  of  the  company  on  this  account  the 
sum  of  $216,815  76.  In  making  this  distribution  to  the 
employees  of  the  company,  the  Board  has  been  pleased  to 
state  its  belief  that  the  encouragement  given  to  the  employees 
through  the  previous  distribntion  of  earnings  has  had  no 
small  influence  in  bringing  about  the  very  satisfactory  condi- 
tion of  prosperity  enjoyed  by  the  company  during  the  past 
year. 

DANIEL   GUGGENHEIM, 

Chairman. 

Dated  New  York,  September  1  1905. 


COMPARATIVE  STATEMENT  OF  ASSETS  AND 
LIABILITIES. 

ASSETS. 

April  30  April  30  Inc.  (  +  ) 

1905.  1904.  Dec.  (— ) 

Property $Sf>,845,f>70  51  $86,845,670  51    

Investments  <1 3,982,576  08  1,680,305  92  +$2,302, 270M6 

Metal   Stocks 16,418,542  68  17,032,300  19  —613,757*51 

Material 1,118,90173  1,224,68780  — 105,786'07 

Cash 4,636,649  18  4,047,423  38  +589,225  80 

Total $113,002,340  18  $110,830,387  80    +$2,171,952138 

LIABILITIES. 

Capital  Stock... $100,000,000  00  3100,000,000  00   

Bonds... 561,000  00             920,000  00  —359,000  00 

Net  Current  Liabilities       1,855,640  98            638,610  12  +1,217,03C  86 

Margins 2,126,979  17         2,431,969  45  —304,990  28 

Profit  and  Loss 8,458,720  03         6,839,808  23  +1,618,911180 

Total. $113,002,340  18  $110,830,387  80    +$2,171,952.38 

a  Does  not  include  177,510  shares  of  the  Common  Stock,  American 
Smelters  Securities  Company,  par  value  $17,751,000. 

COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT. 

April  30  April  30  Inc.  (  +  ) 

1905.  1904.  Dec.  (— ) 

Earnings $10,506,683  17       $9,425,442  60    +$1,081,240.57 

Deduct — 
Ordinary  Repairs  and 

Betterments 878,648  20  818,14105  +60,507:15 

Taxes  and  General  Ex- 
pense  729,223  61  701,728  71  +  27,494~90 

Total  Deduction...     $1,607,87181       $1,519,869  76         +$88,002  05 
Net  Earnings $8,898,81136       $7,905,572  84       +$993,238,52 

Less — 
Employees'  Profit-Shar- 

ingFund 216,815  76  91,253  89         +125,561187 

Total $8,681,995  60       $7,814,318  95       +$867,676:65 

Appropriation  for  New 
Construction,  Im- 
provements and  Met- 
al Stock  Account...        1,063,083  80         1,097,58175  —34,497:95 

Balance  Net  Income  $7,618,91180  $6,716,737  20  +$902,174.60 

Deduct — 

Dividend  Pfd.  Stock..  $3,500,000  00  $3,500,000  00       

Dividend  Com.  Stock.  2,500,000  00  1,250,000  00  + 1,250, 000:00 

Total   Dividends...     $6,000,000  00       $4,750,000  00   +$1 ,250,000"00 
Surplus  for  Year $1,618,91180       $1,966,737  20      —$347,825.40 

Add— 
Surplus  from  Previous 

Year 6,839,808  23         4,S73,071  03      + 1 ,966,737'20 

TotalSurplus $8,458,720  03       $6,839,808  23    +$1,618,91180 


Union  Ferry  Co. — Resumption  of  Dividends. — The  com- 
pany, having  reached  a  temporary  agreement  with  the  city 
(per  terms  stated  in  V.  80,  p.  2224),  resumed  on  Wednesday 
the  payment  of  dividends  by  declaring  a  distribution  of  ll/z 
p.  c.  to  cover  the  three  quarters  of  1905  to  date.  The 
dividend  rate  from  1894  to  1897  was  4  p.  c.  annually;  in 
1898  3}4  p.  c;  in  1899  3  p.  c.  and  from  1900  to  January 
1905,  inclusive,  2  p.  c,  which  is  the  same  rate  as  the  divi- 
dend now  declared.  It  was  recently  asserted  that  "the  com- 
pany has  $600,000  in  gilt-edge  bonds  in  its  treasury  besides 
Other  liquid  assets;  but  as  to  this,  we  have  no  official  infor- 
mation."—V.  80,  p.  2224. 

Victor  Fuel  Co. — J .  C.  Osgood  Reported  to  be  Interested. — 
The  ''Denver  Republican"  recently  published  the  following 
dispatch  from  Trinidad,  Colo.: 

\V.  J.  Murray  has  been  appointed  General  Manager  of  the  Victor  Fui  1 
Co.,  to  take  the  place  of  I).  M.  Simpson,  who  becomes  confidential  w 
to  J.  C.  Osgood.     Murray  has  held  an  important  position  in 
territory  under  the  Colorado  Fuel  &  Iron  Co.,  being  at  one  time  <li  .Hon 

rintendent.     It  is  said  that  his  appointment  means  a  greal 
meat  of  the  resources  of  the  Victor  Fuel  Co.     It  is  also  an  Indication  that 
the  control  of  this  corporation  is  now  in  the  hands  of  J.  C.  0  ;,  M 

Murray  for  many  years  has  been  one  of  trie-  most  reliabli 

nU  of  Osgood,  and  assisted  him  in  the  development  of  the  I 
I  &  Iron  Co.  1.  Information  i<  tdven  out  that  a  new  washer 

of  many  hundreds  of  tons  capacity  daily  ri  to  be  erected  at  Gray  Creek, 
near  mine  No.  4,  and  that  several  ne  v  openings  .'ill  lie  made. 

It  was  recently  rumored  that  the  company  was  planning  to 
blish    a    large  steel  plant  at  Trinidad, 'Colo.     Compare 
V.  80,  p.  1977. 

Welsbach  Company.  -Report.  -The  results  for  the  year 
ending  May  31  were: 

Charged    Div'd    Balance, 

oJi.     [2  p.  c.)     tut 
.« 17,2*2   170,000    122 
12.701       70.000         !>,*00 


Western     Union     Telegraph     Co. — Quarterly. — Earnings 

(partly  estimated)  for  the  quarter  ending  Sept.  30  were: 

3  mos.  ending                               Net  Interest  Dividends  Balance, 

Jv.ne  30 —                               revenue.  charge.  paid.        ■  surplus. 

1905  (estimated) ..$1,900,000  8331,300  $1,217,021  $351,679 

1904  (actual) 2,068,005  297,550  1,217,020  553,435 

Total  surplus  (estimated)  Sept.  30  1905  was  $16,325,888. 
The  regular  1^  p.  c.  dividend  is  payable  Oct.  16. 

The  estimated  results  for  the  fiscal  year  ending  June  30  were 
given  in  the  "Chronicle"  of  June  17.  The  actual  net  revenue 
for  the  year  was  $7,188,065,  comparing  with  $7,887,474,  as 
estimated,  and  the  balance  over  dividends  $1,092,781, 
against  $1,861,704.— V.  80,  p.  2464. 

Western  United  Gas  &  Electric  Co.  of  Aurora,  Etc.,  111. — 

Hands  Sold. — N.  W.  Halsey  &  Co.  and  Howard,  Simmons 
&  Co.  have  purchased  $1,400,000  first  and  refunding  mort- 
gage 5  p.  c.  gold  bonds     See  description  in  V.  81,  p.  159. 


Fiscal 

Gross 

Bond 

'  ing 

year. — 

profits. 

..  $oll,40O 

interest. 

fund. 

1904-05  ... 

1326,300 

$105.3';  1 

1903-04  ... 

..     624,102 

320,300 

106 

—  V.  79,  p. 

1026. 

— Chandler  Brothers  &  Co.  of  Philadelphia  announce  the 
opening  of  branch  offices  at  111  Broadway,  New  York,  and  tit 
35  Congress  Street,  Boston.  The  New  Vork  office  is  under 
the  management  of  E.  S.  Little,  while  J.  H.  Scars  has  chai 
of  the  Boston  branch.  The  company  holds  membership  in 
the  New  York,  Philadelphia  and  Chicago  Stock  Exchanj 
the  New  York  Cotton  Exhangc  and  the  Chicago  Board  "f 
Trade. 

—Messrs.  Shoemaker  &  Bates,  bankers,  21  Broad  Store*  I  , 
this  city,  have  issued  for  distribution  a  circular  on  "Indud* 
trial  Bonds."  They  express  the  opinion  that  the  bonds  of 
conservatively  managed  industrial  enterprises  hold  a  stronger 
position  in  the  market  than  ever  before.  A  lisl  of  a  few  of 
the  leading  industrials  listed  en  the  New  York  stock  Ex- 
change which  net  fn.m  aboul    i  to  \  per  cent  i    appended. 
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COMMERCIAL^EPITOME. 

Friday  Night,  Sept.  15  J905. 

The  condition  of  business  in  most  lines  of  merchandise  has 
continued  promising.  The  general  report  has  been  of  a 
good  run  of  orders.  Manufacturers  and  dealers  generally 
have  appeared  to  be  booking  new  orders  with  a  considerable 
show  of  freedom,  and  the  movement  of  supplies  into  the 
hands  of  jobbers  and  consumers,  in  the  way  of  deliveries  on 
old  purchases,  has  been  on  a  liberal  scale.  The  report  of  the 
Government's  Agricultural  Bureau,  issued  during  the  week, 
shows  large  yields  of  all  the  grain  crops,  and  with  the  yield  of 
the  Russian  grain  crops  showing  a  considerable  shrinkage 
this  season,  the  prospects  are  favorable  for  a  good  export 
market,  at  fair  prices,  for  our  surplus  supplies. 

Lard  on  the  spot  has  been  quiet,  the  weakness  of  the 
speculative  market  and  the  pressure  to  sell  holding  buyers 
in  check;  prices  have  declined.  The  close  was  steadier  at 
7.85c.  for  prime  Western  and  7.25@7.50c.  for  prime  City. 
Refined  lard  has  sold  slowly  and  prices  have  declined  under 
fairly  free  offerings,  closing  at  8.20c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active.  There  has  been  steady  pressure  from 
speculative  holders  to  liquidate  their  accounts  and  prices  have 
declined.     The  close  was  firmer. 

DAILY    CLOSING    PRICES    OF    LARD  "FUTURES    IN    CHICAGO. 

Sat.         Mon.       Tues.        Wed.  Thurs.       Fri. 

Septe'ber  delivery  7.65        7.47}^  _   . 

October  delivery.   7.70  7.62J^      7.57H  7.40  7.55  7.65 

January    delivery.  6.87H      6.82}^      6.85  6.72H  6.77H  6.82J^ 

Business  in  pork  has  been  quiet  and  prices  have  declined, 
closing  at  $15  25@16  25  for  mess,  $14@16  25  for  short  clear 
and  $17  50  for  family.  Cut-meats  have  been  quiet  and 
prices  have  been  easier,  closing  at  6J^c.  for  pickled  shoulders, 
10i^@10^c.  for  pickled  hams  and  8%@10c.  for  pickled 
bellies,  16@10  lbs.  average.  Beef  has  held  steady  at  un- 
changed prices,  with  mess  at  $8  75@9  00,  $10  50@11  50  for 
packet,  $12@12  50  for  family  and  $18@19  for  extra  India 
mess  in  tcs.  Tallow  has  been  quiet  at  4%@4J^c.  Stear- 
ines  have  declined,  closing  at  8^c.  for  lard  stearine  and 
8%c.  for  oleo  stearine.  Cotton-seed  oil  has  declined  under 
bulls  liquidating,  closing  at  26@26>£c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  firmer  for  desirable 
grades,  closing  at  17@21^c.  for  creamery.  Cheese  has  been 
quiet  and  easy,  closing  at  ll^@12c.  for  State  factory,  full 
cream.  Fresh  eggs  have  held  about  steady,  closing  at  22c. 
for    best    Western. 

Brazil  grades  of  coffee  have  met  with  only  a  limited  trade 
demand,  and  as  Brazil  has  been  a  moderate  seller  at  lower 
prices ,  the  local  market  has  yielded  slightly.  The  close  was 
quiet  at  85^c.  for  Rio  No.  7  and  9c.  for  Santos  No.  4.  West 
India  growths  have  been  quiet  and  slightly  easier.  There 
has  been  only  a  moderate  speculation  in  the  market  for  con- 
tracts, but  under  sales  against  purchases  of  coffee  from 
Brazil  and  profit-taking  sales  by  recent  buyers  prices  have 
yielded  slightly.  The  close  was  quiet.  Following  are  the 
closing   asked   prices: 

Sept    6.95c.  IDec 7.10c.  | March.. __•     .       7  25c. 

Oct   6.95c.  Jan   7.15c. JMay    7.35c. 

Nov    7.05c.  |Feb     7.20c.  |July 7.50c. 

Raw  sugars  have  been  neglected  by  buyers  and  prices 
quoted  have  been  nominal,  closing  lower  at  3%c.  for  cen- 
trifugal, 96-deg.  test,  and  3J^c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  quiet  and  prices  have  declined, 
closing  at  4.95@5.10c.  for  granulated.  Teas  have  been 
fairly  active  at  steady  to  firm  prices.  Rice  has  been  in  more 
active  demand  and  firmer. 

A  fair  business  has  been  transacted  in  Kentucky  tobacco. 
Exporters  have  shown  considerable  interest  as  buyers  and 
prices  have  been  firm.  An  active  business  has  been  trans- 
acted in  seed-leaf  tobacco-*  free  trading  being  reported  in 
1904  Pennsylvania  and  Connecticut  broad  leaf  and  New 
York  State  tobacco,  and  at  firm  prices.  Sumatra  tobacco 
has  had  a  fairly  free  sale  at  firm  prices.  Havana  tobacco  has 
been  quiet  but  steady. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
the  tone  has  been  steadier  and  prices  have  advanced  slightly, 
closing  at  3 1. 75  @ 32. 10c.  The  demand  for  ingot  copper  has 
been  light  and  nominal  quotations  are  16@lr3^c.  for  Lake 
and  electrolytic.  Lead  has  been  quiet  but  steady  at  4.85@ 
4.90c.  Spelter  has  advanced  slightly  to  5. 80 @5. 90c.  Pig 
iron  has  had  a  fair  sale  at  firm  prices,  closing  at  $15  75 @ 
16  25  for  No.  2  Northern  and  $15  50@15  75  for  No.  2 
Southern. 

Refined  petroleum  has  been  firm  and  higher,  closing  at 
7.25c.  in  bbls.,  9.95c.  in  cases  and  4.35c  in  bulk.  Naphtha 
has  been  steady  at  lie.  for  71  degrees  and  lie.  for  76  degrees. 
Credit  balances  have  been  firmer,  closing  at  1.30c.  Spirits 
turpentine  has  been  quiet  and  easier,  closing  at  653^c. 
Rosins  have  held  firm,  closing  at  $3  75  for  common  and  good 
strained.  Hops  have  sold  at  lower  prices.  Wool  has  con- 
tinued firm. 


COTTON. 

Friday  Night,  September  15  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
215,738  bales,  against  154,103  bales  last  week  and  87,893 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  387,189  bales,  against  343,300 
bales  for  the  same  period  of  1904,  showing  an  increase 
since  Sept.  1  1905  of  43,889  bales. 


Receipts  at- 


Galveston 

Pt.  Arthur, &c. 
New  Orleans.. 

Mobile 

lJen:>acola,  &c. 

Savannah  

Brunswick,  &c 

Charleston 

Port  Royal,  &c 
Wilmington  .. 
Washingt'n,&c 

Norfolk 

Newp't  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadel'a,  &c. 

Tot.thiswk. 


Sat. 

11,968 

¥.095 
912 

50 
12,475 

Y.688 

V.713 

Y.236 

"l45 


32,282 


Mon. 

9,824| 

¥,586 
2,305 

l¥,311 

Y,739 

¥,094 

Y.822 

"406 
~"l4 


Tues. 


37,101 


23,920 

V.717 
996 

17",86I 

Y.735 

l",533 

2",  609 

"ii7 
307 


50,735 


Wed. 


7,809 

"742 

679 

54 

8,418 

~1~,720 

¥,838 

V.696 

"265 


24,221 


Thurs. 


12.176 

¥.368 
348 


12,182 
¥.618 
Y,  29 1 
¥.042 

"429 


34,854 


Fri. 


10,992 

546 

1.394 

538 

50 

10,510 

4,867 

3,054 

Y.770 

¥,308 
167 

"161 

248 


Total. 


36,545 


76,689 

540 

10,902 

5,778 

154 

76,697 

4,867 

1 1 ,954 

lY.239 

lY,713 

167 

117 

1,653 

248 

14 


215.738 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Sept.  15. 

1905. 

1904. 

Stock. 

This 

week . 

Since  Sep 
1  1905. 

This 
week . 

Since  Sep 
1  1904. 

1905. 

1904. 

Galveston  .. 

Pt.  Arthur,  &c 

New  Orleans .. 

Mobile  . 

76,689 

546 

10,902 

5,778 

154 

76,697 

4,867 

11,954 

14~,239 

lY,713 

167 

117 

1,653 

248 

14 

144,488 

1,037 

18,609 

9,812 

204 

141,443 

5,321 

22,114 

21"  402 

"lY,580 
265 
163 
3,007 
434 
310 

76,220 

201 

17,049 

5,309 

59,218 

3,462 

14,126 

Y.745 

¥,584 
167 

45 

208 

9 

153,913 

325 

24,739 

8.044 

61 

112,119 

7,742 

19,361 

"¥,481 

"¥.712 
219 

224 

351 

9 

81,920 

54"  706 
10,483 

93,770 

5,981 

19,933 

l¥.127 

2"l",Il4 

13¥,953 
3,723 
1.488 
4.314 

65,785 

2¥,285 
7,513 

Pensacola,  &c 

Savannah  

Brunswick,  &c 

Charleston  .  . 

Port  Royal,  &c   .  . 

Wilmington  .. 

Washington,  &c 

Norfolk  .. 

Newp't  News,  &c. . 

New  York  . 

Boston 

45,016 
2,642 
8,426 

¥.516 

¥,628 

2Y.845 
762 

Baltimore  . 

Philadelphia,  &c  .. 

1,337 
2  422 

Totals 

215,738 

387,189 

187.343 

343,300 

449,512 

198,177 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c_ 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm't,  &c 

Norfolk 

N'p'tN.,&c 
All  others.  . 

77,235 
10,902 

5,778 
76,697 
11,954 
14,239 
11,713 
167 

7,053 

76,421 
17,049 

5,309 
59,218 
14,126 

4,745 

6,584 
167 

3,724 

26,300 

7,541 

4,271 

37,965 

7,959 

20,075 

5,372 

48 

691 

80,346 
35,742 

3,462 
46.683 
12,501 
19,953 

6,718 
297 

5.462 

44,008 

28,834 

2,511 

21,643 

3,919 

4,780 

2,592 

113 

3,605 

491 

47,986 

2,876 

50,711 

12,003 

21,181 

14,838 

86 

3,251 

Tot.  this  wk 

215,738 

187,343 

110,222 

211,164 

111,825 

153,423 

Since  Sep.  1 

387,189 

343,300 

151,785 

455.806 

221,788 

290,657 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  122,444  bales,  of  which  59,710  were  to  Great  Britain,  8,127 
to  France  and  54,607  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Great  Conti- 

Britain.  Fr'nce   nent. 


Galveston 
Pt.  Arthur, &c. 
New  Orleans. . 

Mobile 

Pensacola 

Savannah 

Brunswick  .  .  . 

Charleston 

Wilmington  .  . 

Norfolk 

N'port  News  .. 

New  York 

Boston 

Baltimore 

Philadelphia  . 
Portland,  Me. 
San  Francisco 

Seattle 

Tacoma 

Portland,  Ore-. 


Total 

Total  1904 


Week  ending  Sept.  15  1905. 
Exported  to — 


41.408 

"ioo 


10,482 

"241 

3,642 

3,601 

236 


7,127 


1,000 


59.710    8.127 


82,157       751 


250 

Y666 
41,040 


8,224 
3".§93 

"ioo 


54,607 


39,258 


Total 


From  Sept.  1  1905  to  Sept.  15  1905. 
Exported  to — 


Great 
Britain.  (France. 


48.535       63,099 

"350J     "Y.oii 

"5".  142 


1,000, 
41,040 


10,482 

"24i 

12,866 

3.601 

4,229 


100 


122,444 


122,166 


10,482 

""341 

4,582 

4,919 

236 


92.812 


132,206 


19,284 
Y.6i5 


1.523 


22.422 


9.717 


Conti- 
nent. 


25.807 
""370 
"  Y.666 

49.847 


13,518 
"Y.993 


100 

'ioo 


94.735 


67,641 


Total. 


108,190 

"5"996 

"6",142 
49,847 

lb]  482 

""341 

19,623 

4.919 

4.229 

"""ioo 
"""ioo 


209,969 


212.564 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  16  1905.  | 
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Sept.  15  at— 


New  Orleans.. 

Galveston 

Savannah   

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1905.. 
Total  1904.. 
Total  1903.. 


On  Shipboard,  Not  Cleared  for 


Great  1    Ger- 

Brit'n.  France.]  many. 


2.63S 
17,043 


4,000 
9.000 


33,881 

36.404 
3,073 


1  Other  |  Coast- 
Fore  ign\    wit*. 


Total. 


2,232         949 1 
7,700l   21,868' 

1  7 , 1  -'  I 


138 

3,769 

230 


800 


3,100 
4,000 


117 
2,189 

1 ,300i 

1,500, 

311 

13,175 


Leaving 

stock . 


6,074 
52,669 
18,664 

1,500 

311) 

13,175 


18,682 
20,351 

75,1  10 

is.-m 

10,172 
7.939 


2,800;     j    10,700  12S.253 


1,000      14,000 


10,732    47,041 

20,445    24,583 

2,003     16,546 


7,937 
14,743 

3.5S6 


14,633 


18,592  1 10. 9S3  332,529 
7.524  103.699  94, ITS 
3,3:' 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  declined.  A  prominent 
speculative  interest  was  reported  aggressive  on  the  bear  side 
of  the  market  and  values  were  forced  down.  The  movement 
of  the  crop  was  on  a  liberal  scale,  and  advices  from  the  South 
reported  fairly  free  offerings  of  cotton.  The  demand  from 
spinners  and  exporters,  it  was  claimed,  was  only  moderate, 
and  there  was  a  fair  amount  of  selling  in  the  speculative 
market  as  a  hedge  against  purchases  of  actual  cotton.  The 
weather  reports  from  the  South  have  reported  generally 
favorable  conditions  for  the  crop,  and  this,  coupled  with  the 
large  receipts,  has  resulted  in  some  of  the  trade  increasing 
their  estimates  of  the  crop.  On  Wednesday  and  Thursday 
there  was  a  rally  in  prices,  led  by  October.  Talk  was  heard 
of  the  possibilities  of  a  deal  in  October  delivery,  and  this, 
with  vague  reports  circulated  that  a  bull  pool  had  been 
formed  to  take  up  a  large  quantity  of  cotton  on  October 
contracts,  served  to  temporarily  strengthen  the  market. 
To-day  the  market  opened  at  a  slight  advance,  but  during 
the  day  turned  weaker,  the  decline  in  prices  being  most  pro 
nounced  for  October  delivery.  The  bull  support  given  the 
market  appeared  to  be  withdrawn,  and  under  bear  pressure 
and  selling  by  spot  houses  as  hedges  against  purchases  of 
cotton  in  the  South,  values  weakened.  At  the  decline  shorts 
entered  the  market  as  buyers  to  cover  their  sales,  and  this 
demand  steadied  the  market.  The  close  was  steady  at  a 
net  loss  in  prices  for  the  day  of  6@14  points.  Cotton  on  the 
spot  has  been  quiet,  closing  easier  at  10.75c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.   1.30  on 

Middling  Fair- 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 1.00  off 

Strict  Good  Mid.  Tinged 0.30  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c.  0.06   off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained 1.06  off 

Low  Middling  Stained 1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat.      Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

9.85 
10.47 
10  .$5 

9.75 
10.37 
10.75 

9.65 
10.27 
10.65 
11.09 
11.61 

9.80 
10.42 
10.80 
11.24 
11.76 

9.90 
10.52 
10.90 
11.34 
11.86 

9.75 

Low  Middling 

10.37 

Middling 

10.75 

Good "  Middling . 

11.29     11.19 
11.81  1  11.71 

11.19 

Middling  Fair 

11.71 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

10.10 
10.72 
11.10 

10.00 
10.62 
11.00 

9.90 
10.52 
10.90 
10.34 
11.86 

10.05 
10.67 
11.05 
11.49 
12.01 

10.15 
10.77 
11.15 
11.59 
12.11 

10.00 

Low  Middling 

Middling 

10.62 
11.00 

Good  Middling 

11.54 

11.44 

11.44 

Middling  Fair 

12.06  I  11.96 

11.96 

STAINED. 

Sat.      Mon. 

Tues. 

Wed. 

Thurs. |    Fri. 

Low  Middling 

Middling 

9.35       9.25 
10.35     10.25 

9.15 
10.15 
10.31 
10.65 

9.30 
10.30 
10.46 
10.80 

9.40  i     9.25 
10.40     10.25 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 

10.51 
10.85 

10.41 
10.75 

10.56 
10.90 

10.41 
10.75 

The   quotations  for  middling  upland   at   New   York   on 
Sept.  15  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c.  10.75 
1904. ..10.90 
1903... 11. 75 
1902...   S74 
1901...   %% 
1900...  10Ji 
1899...   fSV* 


1897. c. 
1896... 
1895... 
1894... 
1893... 
1892... 
1891. 


IVs 

1889_c_ll% 

8*4 

1888. ..10  7-16 

SH 

1887...   9Vb 

afi 

1886...   9H           1 

8*A 

1885. ..10  1-16 

7  3-16 

1884...105xg 

8  9-16 

1883...10H 

10"i 

1882. ..12  11-16 

1881.C.12X 
1880... 11  13-16 
1879.. .12  5-16 
1878...11H 
1877.  ..ll>i 
1876.  ..11H 
1S75...14H 
1874.  ..16H 


1898...  5  11-16  |1890. 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Ex- 
port . 

Con- 
sum'n. 

Con- 
tract . 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet    5  pts.  dec. 
Quiet  10  pts.  dec. 
Quiet  10  pts.  dec. 

Qui<-t  15  pts.  adv. 
Quiet  10  pts.  adv. 
Quiet  15  pts.  dec. 

Dull 

Barely  st'dy. 

dy 

<ly 

idy 

Steady 

1 

"516 
305 
120 

"ioo 
"266 

"616 
305 

120 
200 

Total... 

941 

300 

1,241 

FUTURES. — High,  low  and  closing  prices  at  New  York. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

September  15—  1905.  1904.  1903.        1902. 

Stock  at  Liverpool bales.     685,000      126,000      174,000      305,000 

Stock  at  London 25,000        23,000        26,000        17,000 

Stock  at  Manchester  . 46,000        11,000        19,000     


Total  Great  Britain  stock  . . .  756,000 

Stock  at  Hamburg 20,000 

Stock  at  Bremen 154,000 

Stock  at  Antwerp  . 

Stock  at  Havre 60,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 15,000 

Stock  at  Genoa 11 ,000 

Stock  at  Trieste 3,000 


160,000 

44,000 

35,000 

4,000 

49,000 

3,000 

8,000 

28,000 

16,000 


219,000 
25,000 
27,000 

4,000 
40,000 

3,000 
11,000 
12,000 
12,000 


322,000 
21,000 
38,000 

5,000 
53,000 

3,000 
53,000 
13,000 

7,000 


Total  Continental  stocks 266,000      187,000      134,000      193,000 


Total  European  stocks 1 ,022,000 

India  cotton  afloat  for  Europe  .  90,000 

Amer.  cotton  afloat  for  Europe.  234,000 

Egypt,  Brazil,  &c,  flt.forE'p'e  25,000 

Stock  in  Alexandira,  Egypt  ...  35,000 

Stock  in  Bombay,  India 549,000 

Stock  in  U.  S.  ports 449,512 

Stock  in  U.S.  interior  towns 175,170 

U.  S.  exports  to-day 55,571 


347,000 
13,000 

173,000 
16,000 
47,000 

304,000 

198,177 
95,551 
43,403 


353,000 
49,000 
39,000 
14,000 
10,000 
318,000 
181,385 
34,321 
20.701 


515,000 

20,000 

208,000 

17,000 

17,000 

285,000 

309,336 

148,037 

25,992 


Total  visible  supply 2,635,253  1,237,131  1,019,407  1, 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
A  merican — 

Liverpool  stock .bales.  620,000  59,000  100,000 

Manchester  stock 41,000  7,000  17,000 

Continental  stocks 226,000  77,000  65,000 

American  afloat  for  Europe 234,000  173,000  39,000 

U.  S.  stock.. 449,512  198,177  181,385 

U.S.  interior  stocks 175,170  95,551  34,321 

U.  S.  exports  to-day 55,571  43,403  20,701 

Total  American 1 ,801 ,253 

East  Indian,  Brazil,  &c. — 

livr-rpool  stock 65,000  |    07,000  74,000        57,000 

London  stock 25,000  23,000  26,000         17,000 

Manchester  stock 5,000  4,000          2,000      

f'ontinental  stocks 40,000  110,000  69,000        49,000 

India  afloat  for  Europe 90,000  13,000  49,000        20,000 

Egypt.  Brazil,  Ac,  afloat 25,000  16,000  14,000       17,000 

stof  kin  Alexandria, Egypt  ...  35,000  47,000  10,000        17,000 

Stockin  Bombay,  India 549,000  304,000  318,000      2K5.000 


545,365 
follows : 

248,000 

144*666 
208,000 
309,336 
148,037 
25,992 


653,131       457,407   1,083,365 


Total  East  India,' &c. 834,000 

Total  American 1,801,253 


Total  visible  supply 2,635,253  1,287.131   1,019,407 

Middling  Upland,  Liverpool...      6.67d.        6.82d.        6.68d. 


Middling  Upland,  New  York    . 
<l  M 


10.75c. 
Egypt  Good  Brown,  Liverpool.  8!^d. 
Peruv,  Routjh  Good,  Liverpool        9.35d. 

Broach  Fine,  Liverpool 5  7-16d. 

Tinnevelly  Good,  Liverpool  ...    5  5-16d. 


584,000       562,000       462,000 
653,131      457,407   1.083,305 

1,545.866 

7  9-16d. 
7d. 
4  13-16(1 
1  31-16d. 


10.90c. 

11. Odd. 
6  l-16d. 


11.76c. 
15-16d. 

9.00d. 

r,  5-16d. 


tinental  imports  past  week  have  been  25,000  bales. 
The  above  figures  for  1905  show  an  increase  over  Inst  week 
of  88,611  bales,  a  gain  of  1,398,122  bales  over  1904,  and  an 
excess  of  1,615,846  bales  over  1903. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in 
creased  during  the  week  22,500  bales,  and  are  to-night  '76,619 
bales  more  than  same  period  last  year.     The  receipts  at  all  the 
towns  have  been  11,333  bales  more  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Sept.  15. 
Shipped —  Week. 

Via  St.  Louis 3,028 

Via  Cairo 363 

Via  Rock  Island  . 30 

Via  Louisville 678 

Via  Cincinnati 470 

Via  other  routes .  &c 1 ,764 


-1905- 


Total  gross  overland 7,233 

Deduct  shipments — 

Overland  to  N.  Y., Boston, &c  2,032 

Between  interior  towns 43 

Inland,  &c,  from  South 293 


Total  to  be  deducted 2,368 


Leaving  total  net  overland. a.  4,865 


Since 

Sept.  1. 

7,361 

896 

134 

1,086 

1,394 

2,447 

13,318 

3,914 

58 
862 

4,834 

8,484 


Week. 

1,421 

399 

"179 

258 

1,527 


—1904-- 


Since 

Sept.  1. 

5,664 

798 

700 

334 

289 

1,919 


3,784  9,704 

262  584 

".552         "  T  ,"077 


814 


1,661 


2,970 


8,043 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  4,865  bales,  against  2,970  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  441  bales. 

-1905- 1904 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Sept.  15  ...215,738        387,189 

Net  overland  to  Sept  .15 4,865 

South'n  consumpt'n  to  Sept.  15  45,000 


8,484 
97,000 


Week. 

187,343 

2,970 

35,000 


Since 

Sept.  1. 

343,300 

8,043 

73,000 


Total  marketed. 265,603 

Interior  stocks  in  exeess 22 ,500 


492,673     225,313 
39,993        17,698 


■Came into singhtdur'g  week. 288, 103 243,011 

Total  in  sight  Sept.  15 532,666       

North.spin's' takings  to  Sep.  15.  19,988  59,411       17,595 

Movement  into  sight  in  previous  years. 

.Suice  Sept.  1 


424,343 
33,291 


457,634 
51,355 


Week— 
1903— Sept 
1902— Sept 


Rales. 

18 158,116 

19 292,682 


1901— Sept.  20 178,021 

1900— Sept.  21 245,201 


Bales . 

1903— Sept.  18 254,984 

1902— Sept.  19.. 664,781 

1901— Sept.  20 364,704 

1900— Sept.  21 477,325 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending  \ — 
Sept.  15.       Sat' day 


Closing  Quotations  ]or  Middling  Cotton  on- 


Monday.  Tuesday .  Wed' day  .Thursd'y  \  Friday. 


Galveston  . . . 
New  Orleans  . 

Mobile 

Savannah  ... 
Charleston  .. 
Wilmington. 

Norfolk 

Boston   

Baltimore  ... 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock  . . 


10  5-16 

10H 

10 

10  3-16 

10 


1 10?^ 

10.90 
110.75 
'11.10 
|10  5-16 

10K 

10% 

10  5-16 
9Vs 


10  3-16 

10 
10 
10 


10% 
10.85 
10.62 
11.00 
10  3-16 
10^ 
10% 
10  3-16 
9% 


10% 
10  1-16 

10 

9% 

9% 
10 

10* 
10.75 

1 67gd " 

10% 
10% 
10% 
10% 
9% 


10  3-16 

10  1-16 

10 
110 
9% 

10% 
,10% 
110.65 

10.62 

11.05 
1 10  3-16 

10% 

10% 

10  3-16 
9% 


10  3-16 
10  1-16 
10% 
10 


10 

10% 
10% 
10.80 
10.62 
11.15 
110% 
10% 
10% 
10  3-16 
9% 


-16 

-16 


10  3- 
10  1- 
10 
10 

9  15-16 
10% 
10% 
1090 
10.62 
11.00 
10% 
|10% 
|10% 
10  1-16 

9% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 9  15-10 

Columbus,  Ga. 10 
Columbus,   M.   9% 


ILouisville  ...         10% I Natchez 9  15-16 

'Montgomery  .  10%  I  Raleigh 10 

[Nashville 10%  Shxeveport...  9  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Sal' day, 

Monday, 

Tuesday  J  Wed' 'day , 

Thursd'y, 

Friday , 

Sept.  9. 

Sept.   11. 

Sept.  1 2.  Sept.   13. 

Sept.   14. 

Sept.  15. 

Sep  ember — 

Range 

—  ®  — 

—  @  — 

—  @  — 

—  @  — 

—  @  — 

—    @.26 

Closing 

10.27 

10.12 

10.04 

10.10 

10.23 

10.10-  — 

October — 

Range 

10.40-.47 

10.24-.32- 

10.13-.22 

10.23-.33 

10.20-.40 

10.21-.39 

Closing 

10.40-.41 

10.24-.25 

10. 17-. 18 

10. 24-.  25 

10.33-.34 

10.22-. 23 

December — 

Range 

10. 50-. 57 

10.33-.40 

10.22-.31 

10.32-. 42 

10.30-. 44 

10.27-. 43 

Closing 

1Q.50-.51 

10.33-.34 

10.27-. 28 

10.33-.34 

10.39 

10. 27-. 28 

January — 

Range 

10.59-.66 

10.40-. 48 

10.30-.38 

10.40-.50 

10.39-.51 

10.34-.51 

Closing 

10. 59-. 60 

10.40-.41 

10.35-.36 

10.40-.41 

10.46- .47  10.34-.35 

March — 

Range 

10. 73-. 79 

10.55-.60 

10.42-.52 

10.53-.62 

10.49-. 69 

10. 48-. 61 

Closing 

Tone — 

Spot 

10. 72-. 73 

10. 52-. 53 

10.47-. 48 

10.53-.54 

10.57-. 58 

10.47-. 48 

Steady. 

Quiet. 

Steady. 

Steady. 

Firm. 

Easy. 

Options  ... 

Steady. 

BTyst'y. 

Quiet. 

Steady. 

Steady. 

B'lyst'y. 

WEATHER  REPORTS  BY  -TELEGRAPH.— Advices 
to  us  by  telegraph  from  the  South  to-night  are  to  some  ex- 
tent less  satisfactory.  The  weather  has  favored  picking  as  a 
rule  and  the  crop  is  being  rapidly  gathered;  but  from 
Texas  there  are  complaints  that  the  drought  is  unbroken  ex- 
cept in  a  few  localities,  and  in  that  State  and  some  sections 
elsewhere  deterioration  is  claimed  from  insect  and  other 
causes.  On  the  other  hand  improvement  in  the  crop  is  re- 
ported from  some  districts.     The  crop  is  moving  freely. 

Galveston,  Texas. — There  are  continued  reports  of  dete- 
rioration of  the  plant,  of  shedding,  boll-weevils,  no  top  crop, 
&c.  Drought  is  practically  unbroken  except  in  a  few 
localities.  There  has  been  a  trace  of  rain  on  one  day  of  the 
week.  The  thermometer  has  averaged  84,  ranging  from  78  to 
89. 

Abilene,  Texas. — There  has  been  rain  on  four  days  during 
the  week,  to  the  extent  of  two  inches  and  fifty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  64  to 
92,  averaging  78. 

Brenham,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  twenty- three  hundredths  of  an  inch. 
Average  thermometer    84,  highest  95  and  lowest  72. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  88  and 
the  lowest  74. 

Cuero,  Texas. — We  have  had  showers  on  three  days  during 
the  week,  the  precipitation  reaching  eighty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84, 
ranging  from  70  to  98. 

Dallas,  Texas. — We  have  had  showers  on  two  days  during 
the  week.  The  rainfall  reached  twenty-nine  hundredths  of 
an  inch.     Thermometer  ranged  from  70  to  99,  averaging  85. 

Fort  Worth,  Texas. — We  have  had  rain  on  four  days  the 
past  week,  the  precipitation  being  sixty-three  hundredths  of 
an  inch.     Average  thermometer  82,  highest  96  and  lowest  68. 

Henrietta,  Texas. — Rain  has  fallen  heavily  on  three  days 
of  the  week,  the  precipitation  being  two  inches  and  thirty 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  68. 

Huntsville,  Texas. — The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  85,  ranging  from  69  to  101. 

Kerrville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  60  to  95,  averaging  78. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  past 
week.     Average  thermometer  88,  highest  99  and  lowest  67. 

Longview,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  96  and 
the  lowest  69. 

Luling,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  averaged  84. 
ranging  from  71  to  96. 


Sept.  16  iooo.i 
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<>25 

Export* 

from — 

For  the  Week. 

Since  September  1. 

Gnat 

Conti- 

Oreai 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay — 

!!)().-) 

7,000 

7,000 

0.000 

7,000 

13,000 

11104 

..... 

..... 

1903 

..... 

5,000 

5,000 

1.000 

9,000 

10.000 

I'.ili'utta — 



1904 

1903 





1,000 

1.000 

2,000 

2.000 

Madras — 

1905 

1,000 

1,000 

1,000 

1,000 

1904 

„ 

1,000 

1,000 

1903 



1,000 

1,000 

Wl  others — 

1 90S 

m 

3,000 

3,000 

8,000 

8,000 

L904 



4,000 

4,000 

0,000 

6,000 

1903 



2,000 

2,000 

7,000 

7,000 

Total  all— 

1905 

..... 

11,000 

11,000 

0,000 

17,000 

23,000 

1904 

„ 

4,000 

4,000 

7.000 

7,000 

1903 

7,000 

7,000 

1,000 

19,000 

20,000 

Nacogdoches,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  93,  averaging  SI 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week  to 
the  extent  of  one  hundredth  of  an  inch.  Average  thei- 
mometer  S5,  highest  92,  lowest  68. 

Paris.  Texas. — It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  forty-four  hundredths  of  an  Inch.  The  ther- 
mometer has  averaged  S3,  the  highest  being  98  and  the 
lowest  07. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  S2,  ranging  from  70  to  94. 

Weatherford,  Texas. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  fifty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  95,  aver- 
aging 82. 

cans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fifty-three  hun- 
dredths of  an  inch.     Average  thermometer   83 

Shrcvenort,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  forty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  94  and  the  lowest  69. 

Leland,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  being  forty-one  hundredths  of  an 
inch.   Thermometer  has  ranged  from  63  to  94,  averaging  77.6. 

Helena.  Arkansas. — Cotton  is  rapidly  opening.  Worms 
are  doing  but  little  damage.  We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  fourteen  hun- 
dredths of  an  inch.  Ihe  thermometer  has  averaged  76.4, 
ranging  from  66  to  S9. 

Little  Rock.  Arkansas. — Crops  are  very  late,  but  improv- 
ing. Very  little  cotton  open  yet.  Only  one  new  bale  re- 
ceived here  up  to  date.  It  has  rained  on  four  days  of  the 
week,  the  precipitation  being  sixty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  89,  averag- 
ing 76. 

Memphis,  Tennessee. — Good  weather  for  maturing  and 
gathering  cotton.  Picking  is  becoming  general.  Rain 
has  fallen  on  two  days  of  the  week,  the  rainfall  reaching 
eighteen  hundredths  of  an  inch.  Average  thermometer 
77.2,  highest  87.2  and  lowest  6S. 

Xashville,  Tennessee. — Picking  and  ginning  has  been  de- 
layed by  too  much  rain.  Weather  now  favoreble.  Rain 
has  fallen  during  the  week  to  the  extent  of  four  inches  and 
nine  hundredths.  The  thermometer  has  averaged  75,  the 
highest  being  87  and  the  lowest  63. 

Mobile;  Alabama. — Scattered  rains  in  the  interior  early 
in  the  week.  Cotton  picking  is  active  and  nearing  com- 
pletion in  only  a  few  upland  districts.  Plants  are  still  bloom- 
ing and  fruiting  in  most  sections.  We  have  had  rain  on  one 
day  of  the  week,  the  precipitation  being  twenty-one  hun- 
dredths of  an  inch. 

Montgomery,  Alabama. — Good  picking  weather  and  farm- 
ers rushing  work.  There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  eighty  hun- 
dredths. The  thermometer  has  ranged  from  68  to  92,  aver- 
aging 79. 

Selma,  Alabama. — The  crop  shows  continuous  deterioration 
and  yield  is  disappointing.  Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  sixty-  three  hundredths  of  an  inch. 
Average  thermometer  82,  highest  92,  lowest  68. 

Madison,  Florida. — Great  complaint  of  shedding  and 
rust.  There  has  been  rain  on  one  day  of  the  week,  rainfall 
being  one  inch  and  fifty  hundredths.  The  thermomeeter  has 
averaged  78,  highest  90  and  lowest  66. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  67  to  89,  av- 
ering  77. 

Charleston,  South  Carolina. — It  has  rained  on  five  days 
of  the  week,  the  rainfall  being  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest 
being  87  and  the  lowest  70. 

Greenwood,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  74,  ranging 
from  68  to  85. 

Charlotte,    Xorth    Carolina. — Planters    are    selling    fi 
V\  <•  have  had  only  a  trace  of  rain  during  the  past  week. 
Average  thermometer  73,  highest  86  and  lowest  60. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

'port Above  zero  of  gauge. 

Mcksburg Above  zero  of  gauge. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.- 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


.  15 1905. 

Sept.  16  1904 

Feet. 

Feet. 

5.8 

4.4 

7.8 

4.2 

8.7 

1.4 

1.9 

0.4 

14.0 

6.9 

Sept.  14. 

1905. 

1901. 

1903. 

Receipt*  at — 

Week. 

Since 
Sept.  1 . 

Since 
Week.     Sept.  1. 

.Since 
Week.     Sept.  1 . 

Bombay . 

5,000       22,000 

9.000        17.000 

5,000       17,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Chore  mi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
<>f  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  13. 


Rect  ipts  (cantars  o) — 

This  week 

since  Sept.  1 


1905. 


1904. 


10,000 
15,000 


32,000 
51,000 


1903. 


55,000 
83,002 


Exports  (bales) — 


To  Liverpool.. 
To  Manchester 
To  Continent  . 
To  America 

Total 


This 
week. 

Since 
Sept.  1. 

4,750 

3~,500 
300 

0,500 
4,000 
8,500i 
2,300 

8,500 

21,300 

This 
week. 


Since 
Sept.  1. 


1,750 
3,500' 
3,250 
1 ,000j 


1,750 
3,500 
8,000 
1,000 


9,500    14,250 


This 
week . 


3,083 

2~092 
100 


5,275 


Since 
Sept.  1. 


5,744 

4~338 
400 


10,482 


a  A  cantar  is  98  lbs. 

.MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1905. 


32s  Cop. 
Twist. 


Aug. 
11 
18 
25 

Sep. 

8 

15 


8M  lbs.  Shirt- 
ings, common 
to  finest. 


9     4X 
4H 


s.  d. 

6  4 

6  4  ©9 

6  3  ©9     3 

6  3  @9     3 

6  2  ®9     114 

6  1M@9     1 


Cot'n 
Mid 
Up's. 


a. 

5  81 
5.80 
5.87 


1904. 


32s  Cop. 
Twist. 


i  8M  lbs.  Skirt- 
ings, common 
to  finest. 


d.         s.   d.        s.   d. 
9H        5     8     @8     7)- 

8%       @9%        5  10     @9     0 


5.83  9H        (3)9% 
5.56  9  3-16  @9% 


5  11 

6  0 
5.57  9  3-16®  9H        6     0 


Cot'n 
Mid 
Up's. 

~d. 

6.10 
6.12 
6.60 

6.64 
6.76 
0.82 


GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
rnitecT  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  Sept.  11  as  follows: 

North  Carolina. — Condition  of  cotton  about  the  same  as  in  previous 
week,  shedding  and  rust  continue,  bolls  small,  lint  short. 

South  Carolina. — No  marked  change  in  cotton,  some  localities  show 
slight  improvement,  others  slight  deterioration  due  to  rust,  plants  stopped 
growing  on  sandy  lands,  but  still  green  and  fruiting  on  clay  soils,  weather 
favorable  for  opening  and  picking,  sea  island  improved  and  yielding 
better  than  anticipated. 

<:(oryia. — Week  favorable  for  cotton  picking,  bolls  opened  rapidly, 
some  prematurely;  staple  all  gathered  in  many  fields  in  south,  yield 
small,  no  top  crop  or  new  growth,  slight  deterioration  because  of  drought 
and  rust,  few  scattered  fields  damaged  by  caterpillars  and  boll-worms. 

Florida. — Cotton  continues  to  deteriorate,  being  damaged  in  north 
portion  by  rain,  rust  and  caterpillars,  growth  and  fruiting  practically 
ceased,  little  or  no  top  crop,  very  light  crop  indicated. 

Alabama. — Slight  improvement  in  cotton,  with  rust,  shedding  and  rot 
decreasing,  much  early  cotton  has  stopped  fruiting,  but  late  planted 
taking  on  new  fruit,  bulk  of  crop  open,  picking  being  pushed,  quality  of 
lint  improving. 

Mississippi. — Too  cool  for  cotton  fore  part  of  week,  otherwise  favor- 
able weather;  cotton  deteriorating  slightly,  shedding  continues  general, 
considerable  rust,  some  blight  ancl  premature  opening,  worms  damaging 
In  west,  rot  diminishing,  bolls  opening  rapidly,  picking  well  under  way. 

Louisiana. — Cotton    generally    at    standstill,    improvement    in    some 

localities  offset    by   deterioration  elsewhere,   fruiting   poorly,   shedding 

/.  much  damage  by  caterpillars  and  boll-worms,  also  by  cotton  boll- 

weevll  in  extreme  western  parishes,   bolls  opening,  crop  much   below 

average. 

Texas. — Cotton  deteriorating  somewhat  in  eastern,  central  and  south- 
western districts,  though  improved  In  localities,  premature  opening 
checked  somewhat  by  showers  and  cooler  nights,  still  ihedding  badly  in 
places,  showers  northeast,  (real  and  northwest,  Improved  prospects 
somewhat,  outlook  for  top  crop  improved,  open  cotton  little  dam:) 
by  showers,  boll-weevils  and  other  pestl  increasing  in  localities,  picl 
pushed,  but  interrupted  by  showers. 

Arkansas.—  Cotton  deteriorated,  owing  to  cool,  cloudy  weather. 
Insects  increasing  and  rust  spreading,  fruiting  well,  opening  .-lowly, 
Picking  begun. 

Tennessee.— Cotton  suffering  considerable  loss  by  sheddim;  and  I 

M issouri—  Cotton  deteriorated,  shedding  badly,  lower  bolls  rotting. 
dry  weather  and  sunshine  needed, 

Oklahoma  and  Indian  Territories.—  Cotton  deteriorated  conalilerablfir 
and  damaged  by  rains,  shedding    and   boll-worms  mo  'at 

r.iekpd  of  good  quality,  though  yield  light 
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These  reports  are  summarized  by  the  Crop  Division  as 
follows:  •    • 

In  the  Carolinas  the  cotton  situation  is  not  materially  changed  as  com" 
pared  with  that  of  the  previous  week.  In  South  Carolina  a  slight  im- 
provement is  indicated  in  localities  and  deterioration  in  others,  the 
plant  having  stopped  growing  on  sandy  lands,  but  continues  green  and  is 
fruiting  on  clay  soils.  Slight  improvement  is  reported  from  Alabama 
and  portions  of  Louisiana  and  Texas,  but  in  Florida,  Georgia,  Ten- 
nessee, Missouri,  Arkansas  Oklahoma,  Indian  Territory,  and  the  greater 
part  of  Texas,  there  has  been  more  or  less  deterioration,  with  slight 
improvement  over  scattered  local  areas.  Boll-weevils  and  other  pests 
are  increasing  in  portions  of  Texas.  Generally  the  weather  conditions 
throughout  the  belt  have  been  highly  favorable  for  picking,  which  work 
has  been  actively  carried  on.    n  •    •    •  ,\~s k.'tf£fiiri5&&3)kS*£  v  •    \  •    ' 

•  EUROPEAN  COTTON  CONSUMPTION  TO  SEPT.  1. 
— By  cable  to-day  we  have  Mr.  Thos.  R.  Ellison's  cotton 
figures  brought  down  to  Sept.  1.  We  give  also  revised 
totals  for  last  year  that  comparison  may  be  made.  The 
spinners,  takings  in  actual  bales  and  pounds  have  been  as 
follows: 


Oct.  1  to  Sept.  1. 

Great  Britain. 

Continent. 

Total. 

For  1904-05. 

Takings  by  spinners bales. 

Average  weight  of  bales,  .lbs. 
Takings  in  pounds 

3,559,000 

507 

1,804,413,000 

5,216,000 

489 

2,550,524,000 

8,775,000 

496.3 

4,354,937,000 

For  1903-04. 

Takings  by  spinners bales. 

Average  weight  of  bales.. lbs. 
Takings  in  pounds 

2,786,000 

503 

1,401,358,000 

5,030,000 

475 

2,389.350.000 

7,816,000 

485.0 

3,790,708,000 

According  to  the  above,  the  average  weight  of  the  deliver- 
ies in  Great  Britain  is  507  pounds  per  bale  this  season,  against 
503  pounds  during  the  same  time  last  season.  The  Conti- 
nental deliveries  averaged  489  pounds,  against  475  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
496.3  pounds  per  bale,  against  485.0  pounds  last  season. 
Our  dispatch  also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  pounds. 


Oct.  1  to  Sept.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 


Spinners'  stock  October  1__ 
Takings  to  September  1 

Supply... 

Consumption,  48  weeks 

Spinners'  stock  September  1 


Weekly  Consumption, 
000s  omitted. 

In  October. 

In  November 

In  December 

In  January   

In  February   

In  March 

In  April 

In  May 

In  June   

In  July. 

In  August 


1904-05. 


Great    Conti- 
Britain   nent.     Total. 


57 
3,609 


3,666 
3,332 


334 


68 
68 
68 
72 
72 
72 
72 
72 
72 
72 
o72 


315 
5,101 


5,416 
4,752 


664 


99 
99 
99 
99 
99 
99 
99 
99 
99 
99 
99 


372 
8,710 


1903-04. 


Great    Conti- 
Britain   nent.     Total. 


40 
2,803 


9,082 
8,084 


998 


167 
167 
167 
171 
171 
171 
171 
171 
171 
171 
171 


2,843 
2,777 


66 


50 
63 
63 
60 
55 
55 
55 
55 
60 
60 
60 


446 
4,779 


5,225 
4.752 


473 


99 
99 
99 
99 
99 
99 
99 
99 
99 
99 
99 


486 
7,582 


8,068 
7,529 


539 


149 
162 
162 
159 
154 
154 
154 
154 
159 
159 
159 


a  The  average  weekly  consumption  is  as  given  by  Mr.  Ellison,  deduc- 
tion from  month's  total  being  made  on  account  of  holidays. 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  continued  very  quiet  during  the  week,  and  prices 
are  nominally  unchanged  at  6^c.  for  \%  lbs.  and  6J^c.  for 
2  lbs.,  standard  grades.  Jute  butts  very  dull  at  1J^@1Mc 
for  paper  quality  and  2@2*4c.  for  bagging  quality. 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  SEPT.  1. — The  Census  Bureau  issuod  this  afternoon  its 
report  on  the  amount  of  cotton  ginned  up  to  Sept.  1  from  the 
growth  of  1905  as  follows: 

Number  of  bales,  469,500,  counting  round  bales  as  half- 
bales,  compared  with  374,821  bales  last  year.  The  active 
ginneries  this  year  were  7,225,  compared  with  7,587  last 
year. 

The  report  by  States  and  territories  is  given  as  follows: 
Alabama,   1905,  50,593;  1904,  25,678.  Arkansas,  1905,  56; 

1904,  76.  Florida,  1905,  2,380;  1904,  1,956.  Georgia,  1905, 
107,679;  1904,  61,706.  Indian  Territory,  1905,  92;  1904, 
1,055.     Louisiana,   1905,  4,649;    1904,  5,433.     Mississippi, 

1905,  4,480;    1904,    2,652.     North   Carolina,    1905,    3,024; 

1904,  134.     Oklahoma,  1905,  11;  1904,  43.     South  Carolina, 

1905,  37,733;  1904,  4,215.  Tennessee,  1905,  2;  1904,  2. 
Texas,  1905,  258,801;  1904,  271,871. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  122,444  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

NEW  YORK — To    Liverpool,    per    steamers  Cedric,  1,885 

Cevic,  1,061 2,946 

To  Manchester,  per  steamer  Terence,  200 ""  '200 

To  Hull,  per  steamer  Toronto,  496 ~~~~  496 

To  Havre,  per  steamer  La  Bretagne,  1,000 """  1  000 

To  Bremen,  per  steamer  Bremen,  2,559 2,559 

To  Antwerp,  per  steamer  Vaderland,  370 I  *370 

To  Copenhagen,  per  steamer  Hellig  Olav,  1,248 1,248 

To  Genoa,   per  steamers    Koenigen   Luise,    1,761         Prinz 

Adalbert,  900 2,661 

To  Naples,  per  steamer  Koenigen  Luise,  200 '200 

To  Venice,  per  steamer  Guilia,  711 711 

To  Trieste,  per  steamer  Guilia,  100 .  100 

To  China,  per  steamer  Atholl,  300 I  300 

To  Yarmouth,  per  steamer  Prince  Arthur,  75.. 75 


37,715 

148 


NEW    ORLEANS— To    Belfast— Sept.     13— Steamer     Kathlin 

•  Head,  100 100 

To  Hamburg — Sept.  14 — Steamer  Schwarzburg,  150 150 

To  Mexico — Sept.  9 — Steamer  Norheim,  100 100 

GALVESTON— To      Liverpool— Sept.      8— Steamer      Yucatan, 

•  -5,286 Sept.  12— Steamer  Colonial,  12,103 Sept.  14 — 

•  •      Steamer  Irak,  24,019 41,408 

•  To  Havre — Sept.  14 — Steamer  Idar,  7,127... 7,127 

PENSACOLA — To  Genoa — Sept.  12 — Steamer  Ludovico,  1,000         1,000 
SAVANNAH — To  Bremen— Sept.  8 — Steamer  South  America, 

10,444 Sept.  9 — Steamer  Sellasia,   7,488 Sept.    13 — 

Steamer  Himeira,  5,653 Sept.  14 — Steamer  Marienfels. 

14  130 

To  Hamburg — Sept.  9 — Steamer  Sellasia,  148 

To  St.   Petersburg — Sept.  8 — Steamer  South  America,  877 

•  •      Sept.  9 — Steamer  Sellasia,  250 Sept.  13 — Steamer 

Himeira,  1,600 2,727 

To  Riga — Sept.  8 — Steamer  South  America,  100... 100 

To  Reval — Sept.  9— Steamer  Sellasia,  200... 200 

To  Gothenberg — Sept.  9 — Steamer  Sellasia,  150. 150 

WILMINGTON— To     Liverpool— Sept.     12— Steamer     Tolosa, 

10,482 10,482 

NEWPORT  NEWS— To  Glasgow— Sept.  8— Steamer  Almora,241         241 

BOSTON— To  Liverpool— Sept.  4— Steamer  Canadian,   20 

Sept.     6— Steamer     Republic,     387 Sept.     9 — Steamer 

Sachem,  559 Sept.  11— Steamer  Saxonia,  1,509...  Sept.  12 

— Steamer  Bohemian,  156 Sept.  13 — Steamer  Cymric,  970     3,601 

BALTIMORE — To  Liverpool — Sept.  1— Steamer    Quernmore...        236 

•  236 Sept.  8— Steamer  Indore,  000 

To  Bremen — Sept.     6 — Steamer     Brandenburg,     2,000 

Sept.  13 — Steamer  Chemnitz,  1,693 3,693 

To  Hamburg — Sept .  5 — Steamer  Alexandria,  300 300 

TACOMA— To  Japan— Sept.  7— Steamer  Shawmut,  100. 100 

Total 122,444 

The  exports  to  Japan  since  Sept.  1  have  been  200  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows: 

Sat.         Mon.       Tues.  Wed.  Thurs.  Fri. 

Liverpool c.       15             15  15  15  15  15 

Manchester c.       15             17H  17J4  17H  17M  1734 

Havre c.       18   •          18  18  18  18  18 

Bremen ..c.       20-20  20  20  20  20 

Hamburg c.       25-25  25  25  25  25 

Antwerp c.       15             15  15  15  15  15 

Ghent,  v.  Ant.. c.       21             21  21  21  21  21 

Reval,  indirect. c.       32             32  32  32  32  32 

Reval,  v.  Canal. c.       35             35  35  35  35  35 

Barcelona c.       26             26  26  26  28  28 

Genoa c.       18             18   •  18  18  18  18 

Trieste c.       26              26  26  26  30  30 

Japan,  v.  Suez.c.       40             40  40  40  40  40 
Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  <fec,  at  that  port: 

Aug.  25.  Sep*.  1.  Sept.  8.  Sept.  15  . 

Sales  of  the  week bales.  27,000  31,000  44,000  39,000 

Of  which  exporters  took..     1,000  1,000  3,000  2,000 

Of  which  speculators  took    1,000            3,000 

Sales  American 19,000  26,000  41,000  33,000 

Actual  export 16,000  1,000  6,000  2,000 

Forwarded 55,000  49,000  53,000  57,000 

Total  stock— Estimated 730,000  723,000  708,000  685,000 

Of  which  American— Est. 651, 000  660,000  650,000  620,000 

Total  import  of  the  week...  71,000  34,000  44,000  36,000 

Of  which  American 52,000  32,000  39,000  14,000 

Amount  afloat 102,000  120,000  114,000  152,000 

Of  which  American. 83,000  94,000  85,000  126,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market, 
12:30 
P.M. 

Mid.TJprds 


Sales 

Spec.&exp. 


Futures. 
Market      1 
opened.     / 

Market,      ; 

P.M.     J 


Saturday. 


Quiet. 

5.63 

5.000 
500 

Steady  at 
4@5  pts. 
advance. 

Easy  at 

1  pt.dec.® 

2  pts.  adv. 


Monday. 


Quiet. 

5.57 

7,000 
500 

Quiet  at 

1  pt. 
decline. 

Quiet  at 
4@6  pts. 
decline. 


Tuesday. 


Fair 

business 

doing. 

5.49 

10,000 
2,000 

Br'ly  st'dy, 
5@6  pts. 
decline. 

Steady  at 

3  pts. 

decline. 


Wed'day. 


Fair 

business 

doing. 

5.51 

7,000 
1.000 

Steady  at 
2@3  pts. 
decline. 

Steady  at 
4®  5  pts. 
advance. 


Thursday. 


Fair 

business 

doing. 

5.53 

10,000 
1.000 

Quiet  at 
2@3  pts. 
decline. 

Quiet  at 
3@5  pts. 

decline. 


Friday. 


Steadier. 

5.57 

5.000 
500 

Steady  at 

2  pts. 
advance. 

Quiet  at 
2<S>3  pts. 
advance . 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Mon. 

Tues. 

Wed. 

Tnurs. 

Fri. 

Sept.  9. 

Sept.   11. 

Sept.    12. 

Sept.    13. 

Sept.    14. 

Sept.    15. 

12Y2 

1 

12MI    4 

12J4 

4 

12H 

4 

12Ha 

4 

12H 

4 

p.m. 

p.m. 

p.m. p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d.  1  d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September  . 

5  58 

5  53 

5  49;5  47 

5  41 

5  44 

5  43 

5  49 

5  45 

5  46 

5  49 

5  49 

Sept  .-Oct.. 

5  58 

5  53 

5  49J5  47 

5  41 

5  44 

5  43 

5  49 

5  45 

5  46 

5  49 

5  49 

Oct  .-Nov  .. 

5  60 

5  56 

5  535  51 

5  45 

5  48 

5  47 

5  52 

5  48 

5  49 

5  52 

5  52 

Nov  .-Dec  .. 

5  62 

5  59 

5  565  54 

5  49 

5  51 

5  50 

5  55 

5  51 

5  52 

5  55 

5  65 

Dec- Jan 

5  65 

5  62 

5  58,5  57 

5  52 

5  54 

5  53 

5  58 

5  54  5  54 

5  57 

5  57 

Jan  .-Feb 

5  67 

5  64 

5  611.5  59 

5  54 

5  56 

5  55 

5  60 

5  56 

5  56 

5  59 

5  59 

Feb.-Mch  .. 

5  70 

5  66 

5  635  61 

5  56 

5  58 

5  57 

5  62 

5  58 

5  58 

5  60 

5  61 

Mch.-Apr  .. 

5  72 

5  68 

5  65j  5  63 

5  58 

5  60 

5  59 

5  64 

5  59 

5  60 

5  62 

5  63 

Apr. -May.. 

5  72 

5  67 

5  665  65 

5  60 

5  62 

5  61 

5  66 

5  61 

5  61 

5  63 

5  64 

Mav-June.. 

5  73 

5  70 

5  67|5  66 

5  61 

5  63 

5  62 

5  67 

5  62 

5  62 

5  64 

5  65 

June-July.. 

5  74 

5  71 

5  68:5  66 

5  61 

5  63 

5  62 

5  67 

5  63 

5  63 

5  64 

5  65 

July- Aug  .. 

5  74 

5  71 

5  695  67 

5  62 

5  64 

5  63 

5  68 

5  63 

5  63 

5  65 

5  66 

BREADSTUFFS. 

Friday,  Sept.  15  1905. 

The  market  for  wheat  flour  has  developed  a  better  tone 
and  there  has  been  more  activity  to  business.  Exporters 
have  shown  renewed  interest  as  buyers.  Advices  from  the 
leading  millers  have  reported  fairly  liberal  sales  to  the  foreign 
market   and   this     has   strengthened  them  in  their  views. 


Sept.  16  1905.1 
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Locally  jobbers  have  manifested  more  of  a  willingness  to 
operate  ami  have  made  moderate  purchases  at  steady  prices. 
City  mills  have  been  more  active.  Rye  flour  has  been  in 
fairly  active  demand  and  firm.  Corn  meal  lias  been  quiet 
but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  the  net  changes  in  prices  for  the 
week  show  fractional  advances,  the  tendency  having  been 
towards  a  slightly  higher  basis.  The  principal  bull  point 
has  been  an  official  Government  estimate  of  a  considerable 
shrinkage  in  the  vields  of  the  Russian  wheat  and  rye  crops, 
it  being  figured  that  the  yield  of  wheat  will  be  130,000,000 
bushels  less  than  last  year,  and  that  the  rye  crop  will  be 
336,000,000  bushels  smaller  than  a  year  ago.  Prospects 
for  the  wheat  crop  in  this  country  and  Canada  have  con- 
tinued promising,  with  harvesting  in  the  Northwest  prac- 
tically completed.  The  monthly  report  of  the  Government's 
Agricultural  Bureau  issued  on  Monday  indicated  a  yield  in 
the  United  States  from  the  present  wheat  crop  of  704,500,000 
bushels.  The  movement  of  the  new  crop  has  been  on  a 
fairly  liberal  scale,  the  receipts  of  spring  wheat  at  the  North- 
west markets  being  heavy,  and  the  offerings  of  this  wheat 
have  served  to  hold  an  upward  movement  in  prices  in  check. 
The  spot  market  has  been  slightly  higher  and  a  moderate 
volume  of  export  business  has  been  transacted  here  and  at 
outports.  To-day  there  was  a  firmer  market  on  buying  by 
bear  interests  to  cover  short  sales.  The  spot  market  was 
firmer  but  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

No.  2  red  winter  f.o.b.. 8S%     89^     89^     88H     88^     S9J^- 

September  delivery  in  elevator.  87%  88  88J^  8T%  88  88% 
December  delivery  in  elevator.  88%  88%  88%  88%  88%  89% 
May  delivery  in  elevator 89%     90%     90%     89%     89%     90% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
September  delivery  In  elevator.  80%  82%  82%  82  82%  83% 
December  delivery  in  elevator.  82%  83%  83%  82%  83%  84% 
May  delivery  in  elevator 85%     85%     85%     85%     85%     86% 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  and  changes  in  prices  for  the  week 
are  unimportant.  The  monthly  report  of  the  Government's 
Agricultural  Bureau  issued  on  Monday  indicating  a  crop  of 
2,700,000,000  bushels,  was  in  keeping  with  the  general  ex- 
pectations of  the  trade  that  the  yield  will  be  a  record-breaking 
one.  During  the  latter  part  of  the  week  a  private  authority 
announced  that  the  corn  crop  was  nearing  a  secure  position; 
probably  three-quarters  now  practically  safe  from  notable 
damage.  The  local  spot  market  has  been  slightly  easier 
and  business  with  exporters  has  been  limited.  To-day  the 
market  was  higher  on  less  favorable  weather  reports  from 
the  Southwest.  The  spot  market  was  firmer  but  quiet. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 
„    ,  Sat.     Mon.    Tues.    Wed.  Thxirs.   Fri. 

Cash  corn  f.o.b 60%     60%     60         60         60%     60% 

September  delivery  in  elevator.   59%     59%     59%     59%     59%     60 
December  delivery  in  elevator.  51%     52         51%     52         52         52% 

May  delivery  in  elevator 49%     49%     49%     49%     49         49% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 
„  Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

September  delivery  in  elevator.   53%     53%     53%     52%     53%     54 
December  delivery  in  elevator.  43%     43%     43%     43%     44         44% 
May  delivery  in  elevator. 43%     43%     43%     43%     43%     43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  the  tendency  of  prices  has  been  toward 
a  higher  basis.  The  feature  has  been  the  activity  of  the 
export  demand,  it  being  understood  that  during  the  week 
unusually  large  sales  have  been  made  to  exporters  and  at 
gradually  hardening  prices.  The  demand  from  the  home 
trade  also  has  been  fairly  active.  The  yield  of  the  oats  crop, 
as  indicated  by  the  Government's  report  on  Monday,  is 
925 ,000 ,000  bushels .  To-day  the  market  was  firm  and  higher , 
based  on  the  recent  active  export  business. 

Following  are  closing  quotations: 
DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

2  mixed  f.o.b 30%  30%  30%  30%  31%     32 

No.  2  white,  clipped'f.o.b 32%  32%  33  33%  33%     33% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.   Fri. 

September  delivery  in  elevator.   25%  26  26%  26%  27%     28% 

December  delivery  in  elevator.   27%  27%  27%  27%  28%     28% 

May  delivery  in  elevator 29%  29%  29%  29%  30         30% 


26  26% 
27%  27% 
29%     29% 

The  following  are  closing  quotations:' 

FLOUR. 


Fine $2  50  @S3  00 

Superfine :j  ')',  @  3  15 

Extra,  No.  2 3  20  0$  3   25 

Extra,  No.  1 3  30  (a>  3  40 

Clears 3  50  4  00 

Straights i  00  (t'H  4  40 

Patent,   spring. .   4  50  @  5  75 


Wheat,  per  bush —  c. 

N.  Did.,  No.  l..  f.o.b. 

V.  Did.,  No.    >..  f.o.b. 

Red  winter, No.  >  f.o.b 

Hard    "  f.o.b. 


Oats — Mixed,  bush  31      (%     32 

White 32%©      37 

No.  2  mixed Nominal. 

N'o.  2  white \ 


Patent,  winter.. S4  60     ©84  85 
City  mills,  patent  5  35     @  5  80 
Rye  flour,  s'fine.   3   75     <§    4  25 
Buckwheat   flour       Nominal. 
Corn  meal — 

Western,  etc..  3  10     d>  3   15 

■  Brandvwine  ..    i,i.   :;    15 

GRAIN. 

Corn,  per  bush —  c.  c. 

'■rii  mixed. .      56     @ 

Ho.  2  mixed f.o.b, 

No.  2  yellow f.o.b. 

No.  2  white f.o.b. 

per  bush — 

tern 02     @ 

State  and  Jersey        Nominal. 
Barlev — Western.     45     On     57 
Feeding... .'i'»     <>><     44 


c 

88  « 

X9% 


.,1 


Exports  of  Grain  and  Flour  from  Pacific  Ports.— Th. 
ports  of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Sept.  14,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  1,014  bbls.  flour; 
to  various  South  Pacific  ports,  6,487  bbls.  flour,  303,000 
bushels  barley  and  800  bushels  corn;  from  Pugot  Sound, 
12,600  bbls.  flour. 


Combining  these  figures  with  those  for  previous  weeks,  aw 

have   the   following,    which    covers   the   exports   to   foreign 

countries  for  the  period  since  July  1,  comparison  being  made 

with  the  corresponding  period  of  the  previous  year. 

Exports             Flour,  Wheat,  Com,  Oats,  Barley,  Rye, 

from —                  bbls.  bush.  hush.  btcsh.  bush.  bush. 

Sip.    1'iancisco.  104,861  9,000  IS, ISO  915  561,000       

Puget    Sound..  147, 000  77.452  9,448  19,131  420  17 

Portland 03,200         

Total 315,061        86,452       27,623       20,046     561.420  17 

Total   1904 521.021      227.018  4.047  974     487.087  283 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON  CER- 
EAL CROPS,  &C,  TO  SEPTEMBER  1.— The  Agricultural 
Department  issued  on  the  11th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  August  as  follows: 

The  Crop  Estimating  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds,  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau,  as  follows: 

The  condition  of  corn  on  September  1  was  89.5,  as  compared  with  89 

last  month,  84.0  on  September  1  1904,  80.1  at  the  corresponding  date 
in   1903,  and  a  ten-year  average  of  81.7. 

The  following  table  shows  for  each  of  the  States  having  one  million 
acres  or  upward  in  corn  the  condition  on  September  1  in  each  of  the  last 
three  years,  and  that  on  August  1  1905,  with  the  ten-year  September 
averages: 

Sept.  1     Aug.  1  Sept.  1     Sept.  1    Ten-year 

Stales,                                     1905.        1905.  1904.        1903.       average. 

Illinois. 96             95  86             77             85 

Iowa 89             89  85             67             84 

Nebraska 95             90  87             80             77 

Kansas 88             95  68             72             70 

Texas 79              82  86              91              74 

Missouri 98             98  74             76             81 

Indiana 99             94  80             76             87 

Georgia 86             87  91             89             86 

Tennessee 84             88  90             91             83 

Kentucky 95             96  89             81             86 

Ohio 90             85  78             67             84 

Alabama 84             84  93             99             83 

North   Carolina 83             86  96             86             86      ■ 

Arkansas 81             80  87             90             79 

Mississippi 74             71  92             98             80 

Virginia 97             95  98             88             88 

South   Carolina 74             75  91             83             81 

Oklahoma 83             84  87             72             67 

Indian  Territory 96             90  92             84             88 

South  Dakota 91             85  80             89             82     • 

Minnesota 90             86  80             73             87 

Wisconsin 91             86  78             72             87 

Pennsylvania 96             94  94             79             87 

Louisiana 71             69  87             99             84 

Michigan 85             81  73             79             84 

United  States 89.5  89.0  84.6  80.1  81.7 

The  average  condition  of  spring  wheat  when  harvested  was  87.3. 
This  is  the  second  year  that  spring  wheat  has  been  separately  reported 
upon  on  September  1;  comparison  can,  therefore,  only  be  made  with  the 
condition  one  month  ago,  which  was  89.2,  and  with  that  reported  Sep- 
tember 1  1904,  which  was  66.2.  The  condition  in  the  five  principal 
State9  is  reported  as  follows:  Minnesota  84,  North  Dakota  89,  South 
Dakota  89,  Iowa  91  and  Washington  91. 

The  average  condition  of  the  oats  crop  when  harvested  was  90.3, 
against  90.8  last  month,  85.6  reported  September  1  1904,  75.7  at  the 
corresponding  date  in  1903,  and  a  ten-year  average  of  81.4. 

The  following  table  shows  for  each  of  the  nine  principal  oats  States 
the  condition  when  harvested,  as  reported  on  September  1,  in  each  of 
the  last  three  years,  and  that  on  August  1  1905.  with  the  ten-year 
averages: 

Sept.  1     Aug.  1     Sept.  1     Sept.  1    Ten-year 

States.  1905.        1905.        1904.        1903.       average. 

Iowa. 94  94  87  67  81 

Illinois 89  88  82  70  79 

Wisconsin 95  94  88  81  87     • 

Minnesota 95  96  92  79  88 

Nebraska 86  87  82  79  75 

Indiana 96  95  92  68  84-'  • 

New  York 93  96  96  95  89 

Pennsylvania 92  94  98  83  86 

Ohio 87  91  100  78  88 

United  States 90.3  90.8  85.6  75.7  81.4 

The  average  condition  of  barley  when  harvested  was  87.8,  against  89.5 
on  August  1  1905,  87.4  reported  September  1  1904,  82.1  at  the  corre- 
sponding date  in  1903,  and  a  ten-year  average  of  83.7. 

The  average  condition  of  rye  when  harvested  was  90.8,  against  86.9 
reported  September  1  1904,  84.1  reported  September  1  1903,  and  a  ten- 
year  average  of  85.8. 

The  average  condition  of  buckwheat  on  September  1  was  91.8,  against 
02.6  one  month  ago,  91.5  on  September  1  1904,  91  at  the  corresponding 
date  in  1903,  and  a  ten-year  average  of  S8. 

The  average  condition  of  flax  on  September  1  was  94.2,  as  compared 
with  96.7  one  month  ago  and  85.8  on  September  1  1004. 

The  indicated  yield  of  the.  principal  crops  for  1905,  as  figured  out  by 
us  on  the  basis  of  the  acreage  and  condition  percentages,  is  as  follows 
the  total  crops  as  reported  by  the  Agricultural  Department  for  1904 
1903  and  1902  being  appended  for  comparison: -    • 

1905.        1904.  1903.        1902. 

■"•I  •           •    •      Bushels.            Bushels,  Bushels.            Bushels. 

Corn 2,700,000,000  2,467,480,934  2,244,176,925  2,523,648,312 

Winter  wheat.     424,400,000      332.935,31c,  399,867,250       411,788,666 

.Spring  wheat.     280,000,000       219,464,171  237,954,585       258,274,342 

Oats 925,000.000       894,595,552  784.094,199       9S7,S42,712 

GOVERNMENT  WEEKLY  GRAIN  REPORT.— Mr. 
.Tames  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  Sept.  11  as  follows: 

•CORN. — Notwithstanding  the  exeessive  moisture  and  eool  weather 
over  the  greater  part  of  the  corn  bel',  generally  corn  has  made  good 
progress  toward  maturity,  having  advanced  rapidly  in  the  northern 
and  western  portions.  frfucb  of  the  crop  is  already  safe  and  cuttlnfl  I 
eral  over  the  southern  portion  of  the  belt.  In  Iowa  it  la  estimated 
that  four-fifths  of  the  crop  will  he  safe  from  frost  by  the  25th  and  the 
remainder  bv  the  30th.  „ 

SPH  [NO  W  If  I  AT.—  The  harvesting  of  spring  wheat  Is  now  practically 
finished  In  North  Dakota  and  Minnesota.  Large  areas,  however,  on 
flooded  low-lands  in  the  last-named  State  have  been  abandoned,  in 
North  Dakota  the  little  threshing  that  ha,  been  done  Indicate;  disap- 
pointing yields,  considerable  bdng  smutty.  In  South  Dakota  the  yield 
of  spring  wheat  Is  rood  but  the  rjuallty  I*  variable.  Threshing  Is  com- 
pleted In  Oregon  and  harvesting  Is  progressing  under  favorable  condition* 
In  Washington,  except  in  tie-  northwestern  counties,  where  It  has  been 
Interrupted  by  showers. 
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The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.lOdlbs. 

bush.  60  It's. 

brisk.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.5Hlbs. 

Chleaeo 

183.924 

384,308 

2,948,434 

2,127.300 

306,400 

27 .142 

Milwaukee  .. 

56.700 

290,400 

37.050 

248.300 

320.150 

20.000 

Duluth 

91.800 

135.124 

11.073 

90,802 

258,081 

16.227 

Minneapolis  . 

1,328,140 

51.840 

787.700 

635.270 

47.690 

Toledo 

191,000 

167.000 

502.700 

25,600 

Detroit 

7.100 

35,159 

05,000 

102,234 

Cleveland 

1.565 

.3,027 

172.473 

311.147 

5.025 

St.  Louis 

61.565 

655,564 

227,000 

394.0(H) 

6,250 

6,000 

Peoria 

22,950 

5.600 

270,000 

214,200 

11,700 

1,600 

Kansas  City  . 



1,841  000 

361.000 

60,000 



Tot.wk.'05 

425.604 

4,769,322 

4.310,870 

4,838,383 

1,543,476 

144,259 

Same  wk.'04_ 

349.491 

5,658,143 

6,310.157 

5.079,237 

1.753,287 

229.095 

Same  wk.'03. 

455,744 

7,692.751 

5,505,097 

3,516.161 

2.066.464 

205,553 

Since  Aug.  1. 

1905 

2,201,551 

31,785,244 

21,733.761 

33,602,230 

4.429.348 

732,119 

1904 

1,880,107 

33,569,454 

19.379,622 

33,022,799 

3.840,935 

917,580 

1903 

1,937,880 

28,038.892 

22,366,034 

20,797,647 

4,611,056 

943.470 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  9  follow: 

Flour,     Wheal  Corn, 
Receipts  at —                            bbls.       bvsh.  busk. 

New  York... 167,613  158,600  438,500 

Boston    40.S91     217,997 

Philadelphia 43,604   128,962         76,571 

Baltimore 07,341     98,706         49,553 

Richmond    4,100     12,822        17,432 

NewportNews 28,920     24,000  

Mobile    7,035    27,450 

NewOrleansa 16,100       3,200        43,200 

Galveston  _ 168,200  

Montreal 24,992  112,400-  142,133 


Oats  Barley,  Rye. 

bush .  bush,  bush . 

982,000  45,600  19,500 

179,171     1,050 

264,049     

385,607     28,564 

39,670     7,090 

60,000     20,000 


38,000     .. 

114.669     69".66o     34~2§i 


Total  week... 400,596  706.890  1,012,836  2,062.566  104,600  110,485 

Week,  1904 265,022  753,535      630,319  1,400,911   139,700     11,412 

Total  receipts  at  ports  from  January  1    to  j3ept.  9    com- 
pare as  follows  for  four  years: 

Receipts  ol—  1905.  1904.  1913.  1902. 

Flour    bbls.     7,524,001     12,077,872     14.428,204     14.230,007 

88,634,791 

12,648,628 

34,297,685 

1,510,803 

2.507,834 


31,521,781 
38,409,468 
31,272.093 

2.2H8,288 
568.380 

70,072.487 

74,859,120 

3(1,854,557 

2,452.297 

3,345  744 

Wheat bush.  19,756.288 

Corn 72,924.220 

Oats 38.081,901 

Barley 4,838,544 

Rye 387,590 

Totalgrain 135,988.543  104,010,010  187,584,205  139,599.801 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Wheal,  Corn,       Flour,      Oats,      Rye,   Barley  ,  Peas. 
Exports  from —                bush.         bush. 

New  York 28,132  312,219 

Boston    328,352 


Philadelphia 16,000  43.089 

Baltimore 32.000  124.943 

NewportNews 24,000        

Mobile 27,450 

NewOrleans 4,680 

Galveston ..  52,149 

Montreal 304,852  213,000 

Total  week ..404,984  1,105,882  154,847  792,250  39,381 

Same  week  1904 230.956      553,778  106,860     30.578    


Flour, 

bbls.*   bush.      bush,     bush.'  bush. 
43,770  398,615  19,381  29,267     2.998 

5,492     30,000 

22,345     60,045    

31,674  200,000 

28,920     60.000  20,000    

7,035     

3,038 

2,036 
10,537 


4,596 


38.994    50,045 


July 


The  destination  of  these  exports  for  the 
1  is  as  below: 


79.312 
61.601 

week  and  since 


2,998 
19  439 


•  Flour 


Week 
Exports  for  week        Sept  9. 
and  since  July    1    to —   bbls. 

United  Kingdom 96,546 

Continent 14,011 

Sth.  &  Ctl.  America 8,369 

West  Indies 28,043 

B.N.  A.  Colonies 3,354 

Other  Countries 4,524 


Since 
July  1        Week 
1905.      Sept.  9. 
bbls.         bush. 
500,564  320,851 
215,914     84,133 

134,403       

207,692     

21,192 

23,255     .. 


—  Wheat  I 

Since 
Jul)  1 
1905. 
bush. 
2,646,858 
977,580 


Corn" 


Week 

Sept.  9. 

bush. 

730,337 

274,123 

55,150 

35.070 

5.600 

5,602 


Since 
July  1 
1905. 
busk. 
5.297,222 
5,018,690 
92.259 
290,776 
31.217 
•    13,424 


Total    154,847   1,103.020  404,984  3,624,438  1,105  882   10  743  588 

Total  1904 106,860  1,340,377  230,956  4,420.338      553.778     51809,597 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  9  1905  was  as  follows: 


Wheat. 
buh. 

New  York 445.000 

"     afloat.. .       

Boston 

Philadelphia 177,000 

Baltimore 343,000 

New  Orleans . 

Galveston 297,000 

Montreal. 96,000 

Toronto 3,000 

Buffalo 212,000 

"      afloat ...       

Toledo 463,000 

"      afloat 

Detroit 224,000 

"      afloat 

Chicago o. 319.000 

"      afloat . 

Milwaukee 171,000 

"      afloat . 

Ft.  William.. 679.000 

Pt.  Arthur 143,000 

Duluth... 111,000 

"      afloat .... 

Minneapolis 818,000 

St.   Louis 2.025.000 

"      afloat 

Kansas  City 1,632,000 

Peoria 11,0^0 

Indianapolis 452,000 

On  Mississippi  River..       

On  Lakes 392,000 

On  Canal  and  River..      2^4.000 


Corn, 
buh- 
133.000 

lUf.OOO 
65,000 
66.000 
92.000 

57~666 

USJOOO 
165~666 

63  ,"666 

i,83b;666 
78^666 


Oats. 

bu.'h 

1,042,000 


Rue. 

bufh. 

14.000 


Barley. 

buh. 

23,000 


4,000 

73^666 
4,000 

m'.ooo 

86,000 
76,'.u0 

1,74S~666 


Total  Sept.  9  1905.-12,237,000 
Total  Sept.  2  1905-. 12, 140.000 
Total  Sept.  10  1904.-13,115,000 


4,938,000 
4.615,000 
4,701,000 


114.000 

635,000 

508,000 

71,000 

73",666 

108.000 

2,000 

642.000 

314,000 

3b",666 

60.000 

2,226,000 

84~50O 

88,000 

ib8~666 

3,417~660 

92,000 

1,000 

198,000 

28,000 

106.000 

857,000 

66,000 

299~666 

910,u00 
507,000 

57.000 
20,000 

^9S.00u 
7,000 

130.0.0 

1.260,000 

60,000 

1.000 
1,000 

l.oOo 

16M66 
8„,i,00 

61,0.0 
2j,o00 

38s;6o6 

95,000 

13,029.000 
11,946.000 
11,834.000 


939,000  1,303,000 

848.000    942.000 

1,194.000  1,179.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Sept.  15  1905. 
Somewhat  quieter  conditions  have  prevailed  in  the  cotton 
goods  market  during  the  past  week,  owing  to  a  disinclination 
on  the  part  of  buyers  to  operate  so  freely  ahead  as  they  have 
done  in  the  recent  past.  This  is  a  condition,  however,  that 
is  causing  sellers  very  little,  if  any,  uneasiness,  as  it  is  re- 
garded as  a  natural  reaction  after  the  very  active  period 


through  which  they  have  recently  passed.  For  spot  goods 
the  demand  continues  as  persistent  as  ever,  and  premiums 
are  easily  obtained  for  anything  like  near-by  deliveries,  and 
buyers  will  go  to  almost  any  lengths  to  secure  small  quan- 
tities of  goods  to  fill  their  immediate  and  pressing  needs. 
Sufficient  future  business  has  been  placed  to  guarantee  the 
full  employment  of  machinery  for  some  time  to  come,  and 
the  activity  in  jobbing  circles,  together  with  the  known  small 
stocks  in  second  hands,  insures  a  continued  demand  for  goods 
in  the  near  future.  For  this  reason  there  is  no  inclination 
on  the  part  of  sellers  to  grant  concessions,  particularly  in 
view  of  the  very  uncertain  condition  of  the  raw  material 
market.  On  the  other  hand ,  it  is  felt  that  the  discontinuance 
of  the  speculative  demand  has  checked  the  upward  tendency 
for  the  time  being,  and  unless  unexpected  developments 
should  occur  in  the  cotton  market  no  further  advances  are 
expected  during  the  next  few  weeks.  No  new  export  busi- 
ness of  importance  has  been  consummated,  but  inquiries  are 
continually  being  received,  and  it  is  the  question  of  delivery 
more  than  anything  else  that  is  preventing  the  filling  of 
orders.  The  labor  situation  shows  signs  of  amelioration  as 
the  autumn  advances,  but  so  far  the  only  result  of  this  has 
been  to  enable  manufacturers  to  make  up  some  of  their  lost 
ground  in  the  matter  of  deliveries.  Spring  dress  goods  have 
been  fairly  active,  but  there  has  been  less  doing  in  the  meii'< 
wear  woolen  and  worsted  market. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  11  were  2,311 
packages,  valued  at  $193,510,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1905- 


Week. 
18 
47 


Great  Britain 

Other  European 

China 

India 230 

Arabia 

Africa 35 

West  Indies 1,006 

Mexico 30 

Central  America. 150 

South  America 428 

Other  Countries 367 


Since 

Since 

Jan.  1. 

Week. 

Jan.  1. 

891 

15 

813 

646 

15 

596 

92,908 

1,871 

69,199 

9,973 

6 

4,893 

18,474 

2,555 

14.857 

7,945 

348 

8,071 

21 ,552 

344 

13,899 

2,052 

34 

1,610 

12,397 

207 

10,089 

40,704 

761 

36,578 

12,733 

321 

15,124 

Total 2,311     220,275       6,477   175,536 

The  value  of  these  New  York  exports  since  January  1  has 
been  $11,838,150,  against  $10,597,355  the  previous  year. 

Heavy  brown  sheetings  are  well  sold  ahead  and  new  busi- 
ness is  not  being  sought  by  manufacturers,  but  drills  are  not 
so  well  placed,  and  in  some  instances  new  orders  for  these 
would  be  welcome.  In  some  quarters  it  is  expected  that 
these  will  shortly  be  forthcoming  from  exporters.  Light- 
weight drills  and  sheetings  continue  in  excellent  demand 
and  near-by  shipments  are  impossible.  Some  business  has 
been  reported  in  4.50-yard  sheetings  at  full  prices,  but  similar 
weight  drills  are  practically  unobtainable  at  reasonable  fig- 
ures. Bleached  goods  manufacturers  are  far  behind  in  their 
shipments  and  buyers  are  unable  to  fill  their  immediate 
requirements.  Wide  sheetings,  sheets  and  pillow  cases  are 
all  in  good  demand  and  are  very  firmly  held.  Ticks  are  very 
strong,  and  with  all  coarse  colored  cotton  goods  sold  far 
ahead,  manufacturers  are  in  a  very  comfortable  position. 
Linings  have  again  been  advanced,  but  buyers  continue  to 
operate  with  caution.  Both  staple  and  fancy  prints  and 
staple  and  fine  grades  of  ginghams  have  been  in  fair  request 
and  prices  remain  firm.  Business  in  print  cloths  has  not 
been  heavy,  but  purchases  of  narrow  goods  have  been  made 
at  full  prices,  and  wide  goods  continue  firm  and  in  very 
small  supply. 

WOOLEN  GOODS.— The  men's  wear  light-weight  woolen 
and  worsted  market  has  fallen  into  a  period  of  quietness 
pending  the  commencement  of  the  usual  re-order,  business. 
It  is  true  that  certain  jobbers  have  already  placed  some  dupli- 
cate orders,  but  these  so  far  have  not  been  very  numerous  or 
for  very  large  quantities.  The  orders  that  have  been  placed 
in  this  way  indicate  no  new  features  in  the  general  trend  of 
opinion,  having  been  for  the  most  part  for  the  same  classes 
of  goods  that  have  hitherto  proved  the  most  popular.  The 
position  of  woolens  is  still  causing  a  good  deal  of  speculation , 
and  numerous  predictions  that  this  class  of  goods  would 
show  up  better  as  the  season  advanced  are  still  being  voiced . 
Further  than  this,  it  is  now  freely  stated  that  the  next  fall 
season  will  show  a  marked  revival  in  the  popularity  of  these. 
All  this,  however,  is  a  matter  for  the  future  to  decide,  and 
the  fact  remains  that  for  spring  wear  worsteds  have  had 
much  the  better  of  the  argument.  The  demand  for  cloak- 
ings  and  suitings  is  developing  in  a  very  satisfactory  manner, 
and  a  more  than  average  business  is  indicated  before  the 
season  is  over.  In  spring  dress  goods  the  demand  for 
worsteds  and  high-class  mohairs  has  been  very  good,  and, 
as  in  the  case  of  men's-wear  goods,  the  position  of  woolens 
is  expected  to  improve  later  on.  Broadcloths  have  been 
ordered  with  some  freedom,  henriettas  have  been  in  fair  de- 
mand, and  batistes,  voiles,  eoliennes  and  crepes  are  all 
proving  good  property.  As  far  as  colors  are  concerned,  the 
tendency  is  still  towards  grays  with  creams  a  good  second. 

FOREIGN  DRY  GOODS.— In  imported  woolen  and 
worsted  goods,  high-class  mohairs  have  proved  very  popular. 
Silks  are  steady  and  moderately  active.  Ribbons  are  firm. 
The  improvement  in  linens  is  maintained .  and  burlaps  are  in 
moderate  demand  and  unchanged. 
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Bond  Proposals  and  Negotiations  this  week 
hare  been  as  iollows  : 

Akron,  Ohio. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $8,000  additional  Exchange 
Street   paving  bonds. 

Albion  (N.  Y.)  Union  Free  School  District. — Bonds  Not 
Yet  Ready  For  Issuance. — -We  are  advised  that  no  action 
has  yet  been  taken  looking  to  tin-  issuance  of  the  $75,000  !■  , 
school-building  bonds  voted  at  the  election  held  June  19. 

Argentine,  Kan. — Xo  Action  Yet  on  Bond  Issue. — Accord- 
ing to  our  advices,  the  City  Council  has  not  as  yet  taken  any 
action  looking  to  the  issuance  of  the  funding  bonds  men- 
tioned in  V.  80.  p.  2474. 

Arvonia  Township,  Kan.— Bonds  Voted. — This  township 
by  a  vote  of  77  to  GO  recently  authorized  the  issuance  of 
Shi .000  railroad-aid  bonds. 

Ashton,  S.  Dak. — Bonds  Defeated. — The  election  Sept.  1 
resulted   in    the   defeat   of   the   proposition   to  issue   $3,000 

water-works  bonds. 

Augusta,  Ga. — Bonds  Authorized. — The  issuance  of  $145,- 
000  4(  [  25-year  refunding  bonds  has  been  authorized. 

Avard  (Okla.^  School  District. — Bonds  Voted. — This 
district  on  Aug.  17  by  a  vote  of  57  to  13  authorized  the 
issuance  of  $3,500  building  bonds. 

Ballinger  (Tex.^  Independent  School  District. — Bonds  Reg- 
istered.— On  Sept.  5  the  State  Comptroller  registered  an  issue 
of  $20,000  5%  10-40-year  (optional)  school-house  bonds 
dated  Aug.  15  1905. 

Bangor,  Pa. — Bonds  Authorized. — We  are  advised  that  an 
ordinance  has  been  passed  authorizing  the  issuance  of  the 
$30,000  building  and  bridge  bonds  mentioned  in  V.  81,  p. 
573. 

Bartlesville,  Ind.  Ter— Bond  Sale.— On  Sept.  6  the 
$17,000  5%  20-year  coupon  sewer  bonds  described  in  V.  81, 
p.  793.  were  awarded  to  John  Nuveen  &  Co.  of  Chicago,  for 
$  17.756  20,  accrued  interest  and  blank  bonds  free  of  charge. 

Bassett,  Neb. — Bond  Election. — It  is  stated  that  this 
place  will  vote  on  the  question  of  issuing  $8,000  water-works 
bonds. 

Beaufort  County,  N.  C. — Action  on  Bond  Election  Post- 
poned.— We  are  advised  that  the  question  of  calling  an  elec- 
tion to  vote  on  the  issuance  of  $25,000  court-house  bonds 
has  been  considered  but  that  the  matter  has  been  postponed 
indefinitely. 

Beaver  Crossing,  Neb. — Bonds  Voted. — This  village  on 
Aug.  29  by  a  vote  of  82  to  18  authorized  the  issuance  of 
$2,500    water   bonds. 

Bedford,  N.  Y. — Bonds  Xot  Yet  Ready  For  Issuance. — The 
Town  Supervisor  informs  us  that  arrangements  have  not  yet 
been  made  for  the  issuance  of  the  $80,000  4%  road-improve- 
ment  bonds  described  in  V.  81,  p.  682. 

Bee  County  (P.  O.  Beeville),  Tex.— Bond  Sale. — This 
county,  we  are  advised,  has  sold  an  issue  of  $1,990  bridge 
bonds. 

Bells  (Tex.)  School  District. — Bonds  to  be  Again  Voted. — 
We  are  advised  that  the  question  of  issuing  the  $10,000  5% 
school  bonds  originally  voted  at  the  election  held  July  26 
must  again  be  passed  upon  by  the  people. 

Bemidji,  Minn. — Bonds  Voted. — Bond  Offering. — This 
village  on  Aug.  29  by  a  vote  of  144  to  14  authorized  the 
issuance  of  $10,000  5%  15-year  funding  bonds.  Proposals 
for  these  bonds  will  be  received  until  8  p.  m.  Sept.  25  by  H. 
W.  Bailey,  Village  Recorder.  Denomination  $1,000.  Date 
Sept.  1  1905.  Interest  semi-annual  at  place  to  be  named  by 
purchaser.     Certified  check  for  $150  required. 

Beresford,  S.  Dak.—  Bond  Sale.— On  Sept.  11  the  $4,000 
funding  and  $3,000  improvement  5%  5-20-year  (optional) 
bonds  described  in  V.  81,  p.  793,  were  awarded  to  L.  E. 
Goldsmith  at  101.50  and  interest.      Following  are  the  bids: 

L.  E.  Goldsmith $7.105JS.  A.  Kean  (less  1%) par. 

Minn.  Loan  &  Trust  Co.,  Mlnn'p'lls  7,0301 

Beresford  fS.  Dak.  Independent  School  District. — Bond 
Sale. — On  Sept.  12  the  $S,500  5%  10-20-year  (optional) 
coupon  funding  bonds  described  in  V.  81,  p.  739,  were  award- 
ed to  F.  E.  Magraw  of  St.  Paul  for  $8,775  and  interest. 

Blaine  (Kan.)  School  District. — Bonds  Defeated. — This 
district  recently  defeated  for  a  second  time  a  proposition  to 
issue  $3,000  school  bonds. 

Brookfield,  Mo.— Bond  Sale.— The  $3,600  5%  park- 
improvement  bonds,  registered  on  Aug.  25  by  the  State 
Auditor,  have  been  sold  to  the  William  R.  Comptron  Bond  & 
Mortgage  Co.  of  Macon,  for  $3,666.  Denomination  $500 
except  one  bond  for  $100.  Date  Aug.  1  1905.  Interest 
January  and  July.  Maturity  Aug.  1  1925,  subject  to  call 
after  ten  years. 

Brookings,  S.  Dak. — Bonds  Defeated. — This  city  on  Sept.  5 
defeated  a  proposition  to  issue  $30,000  Bewer  bonds. 
fl-.Buckland  (P.  O.  Shelburne  Falls  ,  Mass. — Bonds  Author- 
ized.— The    issuance   of   $5,000    town-hall    bonds   has   been 
authorized.      Bonded    debt  of    town,  including  this    i.^sue 


$20,000.      Assessed     valuation    $687,935.      A.    C.     Bray     is 
Town  Treasurer. 

Buffalo,  N.  Y. — Bond  Issue. — The  issuance  of  $18,330  41 
4%  1-year  Department  of  Public  Works  bonds  bearing  date 
Sept.  1  1905  has  been  authorized.  These  bonds  have  been 
awarded  to  the  Hcrtel  Avenue  Outlet  Sewer  Sinking  Fund 
as    an  investment. 

Camilla,  Ga. — Bonds  Voted. — By  a  vote  of  94  to  4  this 
town  on  Sept.  1  1  authorized  the  issuance  of  $4,000  water  and 
$4,000  town-hall  6%  bonds. 

Carthage  (Mo.)  School  District.— Bond  Sale.— The  $30,000 
4%  school-building  bonds  voted  at  the  election  held  Aug.  9 
have  been  sold  to  the  Noel-Young  Bond  &  Stock  Co.  of  St. 
Louis.  Denomination  $1 ,000.  Date  Sept.  1  1905.  Interest 
semi-annually  at  the  National  Bank  of  Commerce  in  St. 
Louis.  Maturity  Sept.  1  1925,  subject  to  call  after  Sept. 
1    1915. 

Castana,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  in.  Sept.  21  by  W.  C.  Newton,  Village  Clerk, 
for  $2,500  5%  5-20-year  (optional)  coupon  water-works 
bonds.  Denomination  $100.  Date  Oct.  1  1905.  Interest 
semi-annually  at  the  office  of  the  Treasurer.  Certified  check 
for  $150,  payable  to  the  Treasurer,  required.  Bonded  debt, 
including  this  issue,  $5,500.  Assessed  valuation  1905  $64,947 

Charlottesville,  Va. — Bond  Election. — An  election  will 
be  held  Sept.  21  to  vote  on  the  question  of  issuing  $135,000 
reservoir  bonds.  This  election  was  originally  set  for 
Aug.  22,  but  the  fact  that  the  primary  election  was  also 
called  for  that  day  necessitated  a  postponement,  as  the 
laws  governing  primary  elections  and  bond  elections  are  in 
conflict. 

Chelsea,  Mass. — Note  Offering. — Proposals  will  be  received 
until  4  p.  m.  Sept.  18  by  Thomas  B.  Frost,  City  Tresaurer, 
for  the  following  notes: 

$40,000  4%  notes.    Date  May   1    1905.     Interest  seml-annuallv  on  June   1  and 
Dec.  1.     Maturity  $10,000  yearly  on  Dec.  1  from  1906  to  1909  Inclusive. 
15,000  4%  notes.     Date   May   1    1905.     Interest  semi-annually  on  June   1   and 


Maturity  $5,000  yearly  on  Dec.  1  from  190o  to  1908  inclusive.. 
10,000  4%  water  notes.     Date  July  1  1905 


Dec.  1 
watei 
and  Dec.  1 

Accrued  Interest  to  be  paid  by  purchaser 


Interest  semi-annually  on  June  1 
Maturity  Dec.  1  1906- 


Chicago  (111.)  Sanitary  District. — Bonds  Awarded. — The 
Finance  Committee  has  awarded  $250,000  of  the  $1,000,000 
4%  bonds,  bids  for  which  were  received  on  Aug.  30,  to  Weil, 
Roth  &  Co.  of  Cincinnati,  at  their  bid  of  $1,400  premium. 
The  remaining  bonds  were  awarded  to  the  Home  Savings 
Bank  of  Chicago,  for  $750  premium.  The  bonds  awarded  to 
the  Cincinnati  firm  mature  $12,000  March  15  1907,  $13,000 
March  15  1908  and  the  same  amounts,  alternating  each  year, 
up  to  1922  inclusive,  $25,000  on  March  15  1923  and  also  on 
March  15  1924.  Our  readers  will  note  that  the  premium 
offered  by  the  Cincinnati  firm  was  $1,400  and  not  $14,000  as 
reported  in  most  other  papers.  For  list  of  bids  see  page  860 
of  last  week's  issue. 

Cleveland,  Ohio. — Bonds  Authorized. — On  Sept.  5  the  City 
Council  authorized  the  issuance  of  $23,000  4%  coupon  re- 
funding Sewer  District  No.  13  bonds.  Denomination 
$1,000.  Date  Oct.  1  1905.  Interest  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  Ma- 
turitv  Oct.  1  1920. 

Bond  Sale. — The  $23,000  4%  coupon  Sewer  District 
No.  23  bonds  offered  but  not  awarded  on  Sept.  1  have 
been  taken  by  the  Sinking  Fund  Trustees.  See  V.  81,  p.  521, 
for  description  of  bonds. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Sept.  26  by  William  G.  Phare,  Vil- 
lage Clerk,  at  Fairmount  P.  O.  or    at    his    office    No.  402 
American  Trust  Building,  Cleveland,  for  the  following  bonds: 
$51,306  4H%  coupon  Fairmount  Boulevard  improvement  bonds.     Authority  sec- 
tions 1536-281  of  the  Revised  Statutes  of  Ohio.     Denomination  $1,000. 
except  one  bond  for  $306.     Date  dav  of  sale.     Maturity  $5,306  on 
Oct.  1  1907  and  $5,000  yearly  thereafter  to  1916  inclusive,  excepting 
In  1912.  when  $6,000  will  mature. 
9,139  4H%  coupon     Falrmonut     Boulevard    Improvement     (village's    portion 
bonds.     Authority  sections  1536-213  of  the  Revised  Statutes  of  Ohio. 
Denomination  $1,000.  except  one  bond  for  $139.     Date  day  of  sale. 
Maturity  $139  on  Oct.  1  1907  and  $1,000  yearly  thereafter  on  Oct.  1 
to  1916  Inclusive. 

Interest  semi-annually  on  April  1  and  Oct.  1  at  the  office 
of  the  Village  Treasurer.  Certified  check,  payable  to  the 
Village  Treasurer,  for  10%  of  the  amount  of  bonds  bid  for, 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Clinton,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  2  by  J.  L.  Erickson,  President  of 
Village  Council,  for  $6,000  5%  water-works  bonds.  Author- 
ity special  election  held  June  6  1905,  at  which  more  than 
five-eighths  of  votes  cast  were  in  favor  of  the  bonds.  De- 
nomination $1,000.  Interest  semi-annual.  Maturity  20 
years.  These  bonds  were  originally  offered  for  sale  on  Aug. 
26,  but  were  not  awarded,  owing  to  fact  that  the  issue  had 
not  been  properly  advertised. 

Cohoes,  N.  Y. — Bond  Offering.— -Miller  Hay,  City  Cham- 
berlain, will  sell  at  public  auction  on  Sept.  23  at  12  m.  $14,- 
746  03  4%  registered  public-improvement  bonds.  Authority 
Chapter  227  Laws  of  1898.  Date  Aug.  20  1905.  Interest 
i-annually  on  Jan.  1  and  Julv  1  at  the  office  of  the  United 
Btates  Mortgage  &  Trust  Co.  of  New  York  City.  Maturity 
$823  03  on  Aug.  20  1906  and  $819  on  Aug.  20  yearly  there- 
after from  1907  to  1923  inclusive. 

Columbia,  S.  Q.—Bond  Offering.  -Proposals  wjCU  be  re- 
ceived until  2  p.  m.  Oct.  2  by  the  City  Clerk  and  Treasurer 
for  $400,000  coupon  water-works  bond- of  eith.r  1',  or  I1  £% 


930 


THE  CHRONICLE. 


[VOL.     LXXXI 


interest.  Denomination  360  bonds  of  SI, 000  each  and  200 
bonds  of  $500  each.  Date  July  1  1905.  Interest  semi- 
annual. Maturity  July  1  1945.  Certified  check  for  4%  of 
the  amount  of  bonds  bid  for  required.  These  bonds  were 
offered  as  4  per  cents  on  Sept.  1  but  were  not  sold. 

Columbus  Grove,  Ohio.— Bond  Safe.— The  $12,300  5% 
street-paving  bonds  advertised  to  be  sold  on  Aug.  29  were 
disposed  of  to  P.  S.  Briggs  &  Co.  of  Cincinnati  at  105.081. 
These  bonds  are  dated  Aug.  22  1905  and  will  mature  $1,500 
in  1915  and  $1,200  each  year  thereafter. 

j^JConneaut,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Aug.  14  passed  an  ordinance  providing  for  the  issuance  of 
$1,500  G%  street-repair  bonds.  Denomination  $500.  Date 
Sept.  1  1905.     Maturity  Sept.  1  1906. 

Cooper  (Tex.)  School  District. — Bonds  Voted. — This  dis- 
trict on  Sept.  5  voted  to  issue  $15,000  school-building 
bonds. 

Council  Bluffs,  Iowa. — MunicipallOwnership. — The  City 
Council  has  passed  an  ordinance  providing  for  municipal 
ownership  of  the  water  works,  either  by  purchasing  the  exist- 
ing plant  or  by  the  construction  of  a  new  system. 

Dallas,  Tex. — Bond  Election  Not  Yet  Called. — We  are 
advised  that  no  election  has  yet  been  called  to  authorize 
the  various  bond  issues  mentioned  in  V.  81,  p.  278.  Early 
action,  however,  is  expected. 

Darke  County  (P.  O.  Greenville),' Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  29  by  E.  Cul- 
bertson,  County  Auditor,  for  the  following  bonds: 

$6,000  5%  road-improveraent  bonds.  Authority  sections  4670-14  to  20  inclustvs 
ol  Bates'  Annotated  Statutes  ol  Ohio.  Maturity  $1,000  yearly  on  Sept.  29 
from  1907  to  1912  Inclusive. 

35,000  5%  county-d_tcb  bonds.  Authority  Section  44S2  of  Bates'  Annotated 
Statutes  of  Ohio.  Maturity  $12,000  on  Sept.  29  in  each  of  the  years 
190G  and  1907.  $7,000  on  Sept.  29  1908  and  $4,000  on  Sept.  29  1909. 

19,000  5%  refunding:  road-improvement  bonds.  Authority  Section  2834A  of  Bates' 
Annotated  Statutes  of  Ohio.     Maturity  Sept.  29  1910. 

All  the  above  bonds  are  of  the  denomination  of  $500. 
Date  Sept.  29  1905.  Interest  semi-annual.  Bids  are  to 
be  unconditional.  Certified  check  (or  cash)  for  $500,  pay- 
able to  the  Board  of  Commissioners,  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Dawson  County  (P.  O.  Glendire),  Montana. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Oct.  14  by 
the  Board  of  County  Commissioners,  at  the  office  of  R.  L. 
Wyman,  Clerk,  for  $89,000  coupon  refunding  bonds  at  not 
exceeding  5%  interest.  Denomination  $1,000.  Date  Nov. 
1  1905.  Interest  semi-annually  'in  January  and  July. 
Maturity  Nov.  1  1925,  subject  to  call  after  Nov.  1  1915. 
Certified  check  for  $1 ,000,jpayable  tojthe  Treasurer|of|Dawson 
County,  required.  Accrued  interest  to  be  paid  by  purchaser. 
Successful  bidder  is  to  furnish  lithographed  coupon  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

De  Kalb  County,  Ala. — Bonds  Defeated. — This  county  last 
month  defeated  a  proposition  to  issue  $50,000  road  bonds. 

Dover,  N.  H. — Bonds  Authorized. — The  City  Councils 
have  authorized  the  issuance  of  $60,000  3)^%  20-year  high- 
school-funding  bonds.  Denomination  $1,000.  Interest 
semi-annually  in  June  and  December. 

Dover",  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  7  by  J.  F.  Defenbacher,  City  Auditor  (P.  O. 
Canal  Dover),  for  $5,000  5%  1-5-year  (serial)  water-works 
bonds.  Denomination  $1,000.  Date  Oct.  1  1905.  Interest 
semi-annual.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  city  of  Dover,  required. 

Eaton,  Ohio. — Bond  Sale. — On  Sept.  11  the  $5,700  6% 
1-10-year  (serial)  library  bonds  described  in  V.  81,  p.  683, 
were  awarded  to  the  Eaton  NationaLBank  at  110.052  and 
interest.     Following  are  the  bids: 


Eaton  National  Bank $6,273  00 

Preble  Co.  Nat.  Bk..  Eaton 6.259  00 

Denison,  Prior  &  Co.,  CI.  &  Bos  6,180  50 

A.  Kleybolte  &  Co.,  Cincin 6,156  50 

Seasongood  &  Mayer,  Cincin 6,141  75 


H.  P.  Smith.  Lewisburg $6,112  50 

Sec.Sav.  Bk.  &Tr.Co. 6,105  00 

Central  Tr.  &  Safe  Dep.  Co.,Cin  6,079  05 

W.  R.Todd  &Co.,  Cincin 6.075  00 

W.  J.  Hayes  &  Sons,  Cleve 6,029  00 


Central  Tr.  &  Safe  Deposit  Co. .$1,518  78 
W.  U.  Todd  &  Co.,  Cincinnati..   1,518  00 


Well,  Roth  &Co.,  Cincin 6,140  00|  Lamprecht  Bros.  &  Co.,  Cleve..  5,986  00 

El  Campo  (Tex.)  School  District. — Bonds  Registered. — An 
isuue  of  $5,000  5%  5-20-year  (optional)  school-house  bonds 
was  registered  by  the  State  Comptroller  on  Aug.  24. 

Elmwood  Place,  Ohio. — Bids. — Following  are  the  bids 
received  Sept.  6  for  the  $1,500  5%  1-6-year  (serial)  water 
bonds  awarded,  as  stated  last  week,  to  the  First  National 
Bank  of  Elmwood  Place: 

First  Nat.  Bk.,  Elmwood  Place. $1,540  00 
Atlas  Nat.  Bank,  Cincinnati...  1,523  00 
Prov.Sav.Bk.&Tr.Co.,  Cin..   1,522  50 

Ephram,  Utah. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $12,000  6%  10  and  20-year  electric-light 
bonds  mentioned  in  V.  80,  p.  1986.  The  Mayor  and  City 
Council  will  entertain  bids  for  these  bonds  at  any  time. 
James  Frost  is  City  Recorder. 

••  Erie,  Pa. — Bond  Election  Proposed. — The  question  of 
submitting  a  proposition  to  issue  $250,000  sanitary  bonds  to 
a  vote  of  the  people  at  the  spring  election  next  February  is 
being  considered.  A  similar  proposition  was  submitted  to  a 
vote  at  a  former  election  but  was  defeated. 

Fairmont,  Minn. — Bonds  Defeated. — This  city  has  voted 
against  the  proposition  to  issue  $18,000  5%  water  and  light- 
plant  bonds.  ::::::: 


Pairview,  Mich. — Bonds  Voted. — By  a  vote  of  77  to  12 
this  village  on  Aug.  21  authorized  the  issuance  of  $25,000 
street-improvement  bonds. 

Fayetteville,  N.  C. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  10  by  C.  B.  McMillan,  Mayor,  for 
either  $75,000  or  $100,000  5%  coupon  water-works  and 
sewerage  bonds.  Securities  are  dated  June  1  1903,  but  will 
carry  interest  from  June  1  1905,  earlier  coupons  being  de- 
tached. Denomination  $500.  Interest  semi-annually  on 
June  1  and  Dec.  1  at  the  Hanover  National  Bank  of  New 
York  City.  Maturity  June  1  1933.  Certified  check  for 
$1,000,  payable  to  the  Mayor,  required. 

Felton  Township,  McLay  County,  Minn. — Loan  to  be  Made 
With  State. — We  are  informed  that  this  township  is  nego- 
tiating a  loan  of  $5,000  with  the  State  at  4%  interest.  Loan 
is  for  road  and  bridge  purposes. 

Ferguson,  Mo  .—Description  of  Bonds. — The  88,000  5' 
20-year  sewer  bonds  awarded  on  Aug.  22  to  the  William 
Compton  Bond  &  Mortgage  Co.  of  Macon  are  in  denomina- 
tion of  $500,  dated  Aug.  9  1905.  Interest  semi-annual. 
The  price  paid  paid  by  the  purchasers  was  109.34,  accrued 
interest  and  blank|bonds.  The  following  bidsjwere  received: 

Francis  Bros.  &  Co.,  St.  Louls_/!$8.440  00 

W.  J.  Hayes  &  Sons,  Cleve A8.367  00 

A.  O.  EdwardB  &  Sons  Broker- 
age Co 8.316  36 

Tr.Co.of  St.  Louis,  Clayton...  8.240  00 


W.  R.  Compton  Bond  &  Mort- 
gage Co.,  Macon 8,747  20 

Mercantile  Trust  Co..  8t.  Louis  8,720  80 
N.  W.  Harris  &  Co.,  Chicago.  _ft8,645  00 
Wernse  <fe  Dieckman.  St.  LoulsA8,640  00 

Whitaker  &  Co.,  St.  Louis 8.600  00 

Noel-Young  B.  A  S.  Co..St.L._ft8,480  00 


John  Nuveen  &  Co.  .Chicago.  _.d8, 104  00 
Miss.  Valley  Trust  Co.,  St.Louis  8.025  00 

d  And  blank  bonds  free  of  charge.     A  And 


a  Accrued  interest  and  blank  bonds, 
accrued  interest. 

Franklin ville,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  6p.m.  Sept.  26  by  R.  L.  Curtis,  Village  Clerk, 
for  $2,000  4%  village-hall  and  fire-department-building 
bonds.  Denomination  $500.  Date  Oct.  1  1905.  Interest 
March  and  September  at  the  office  of  the  Village  Clerk.  Ma- 
turity $500  yearly  on  Sept.  1  from  1911  to  1914  inclusive. 
Certified  check  for  2%  of  the  bid,  payable  to  the  Village 
Clerk,  required.  Bonded  debt,  not  including  this  issue,  $12,- 
000.     Assessed  valuation  1905,  $600,000. 

Gainesville  (Fla.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Oct.  15  (this  date  falls  on 
Sunday  but  it  is  so  given  in  the  advertisement)  by  Chris. 
Matheson,  Secretary  Educational  Bond  Trustees,  for  850,000 
5%  coupon  bonds.  Denomination  $1,000.  Date  Sept.  1 
1905.  Interest  semi-annual.  Maturity  $20,000  in  ten  years, 
$15,000  in  twenty  years  and  $15,000  in  thirty  years.  Certi- 
fied check  for  3%  of  bonds  bid  for  required. 

Garrettsville ,  Ohio. — Bonds  Voted. — This  place  by  a  vote 
of  271  to  19  recently  authorized  the  issuance  of  840,000 
water-works  bonds, 'according  to  reports. 

Geneva,  N.  Y. — Bonds  Proposed. — We  are  informed  that 
the  issuance  of  $6,000  public-playground  bonds  is  being  con- 
sidered, but  that  nothing  as  yet  has  been  determined  re- 
garding the  description  of  these  bonds. 

Georgetown,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Oct.  2  by  the  City  Council  for  $25,000 
4%  sewer  bonds.  Denomination  $500.  Interest  semi- 
annually at  the  Farmers'  Bank  of  Georgetown.  Maturity 
$1,000  in  even  and  $1,500  in  odd  years  from  1906  to  1925 
inclusive.  Bonds  are  exempt  from  municipal  taxes.  Bonded 
debt,  including  this  issue,  $39,000.  Assessed  valuation 
$1,834,847.  Certified  check  for  $500  is  required.  These 
bonds,  but  differing  somewhat  in  detail,  were  offered  without 
success jonjAug.  1.     J.  W.  Keller  is  Mayor. 

Glendale,  Hamilton  County,  Ohio. — Bond  Sale. — The 
$4,000  4%  5-12-year  (serial)  street-improvement  and  the 
$4,000  4%  5-12-year  (serial)  sewer  bonds  offered  on  Sept.  4 
have  been  awarded  to  the  Cincinnati  Trust  Co.  at  100.625 
and  interest.  See  V.  81,  p.  629,  for  description  of  bonds. 
The  following  bids  were  received: 

Cincinnati  Trust  Co.,  Cincin... $8, 050  00 1  Central  Tr.  &  Safe  Dep.  Co.  (for 

Weil  Roth  &  Co.,  Cincin 8.050001      street  bonds) $4.020  02 

Season  good  &  Mayer,  Cincin. .-  8,042  50]  Prov.  Safe  Dep.  <fc  Tr.  Co.,  Cin.  8.000  00 

Gloster,  Miss. — Bond  Offering. — Proposals  will  be  received 
until  Oct.  15  by  C.  E.  McLain,  Mayor,  for  $5,000  20-year 
bonds  at  not  exceeding  5%  interest. 

Grand  Rapids,  Mich. — Bonds  Proposed. — The  issuance  of 
$120,000  4%  sewer  bonds  is  being  considered. 

Grangeville,  Idaho. — Bond  Election. — An  election  will 
be  held  Sept.  19  to  vote  on  the  question  of  issuing  $30,000 
10-20-year  (optional)  coupon  water-works  bonds  at  not 
exceeding  5%  interest.  Denomination  $1,000.  Interest 
semi-annual. 

Greenwood,  Wis. — Bonds  Voted. — This  place  on  Aug. 
18  voted  to  issue  $15,000  electric-light-plant  bonds. 

Grenada,  Miss. — Bond  Sale. — On  Sept.  4  an  issue  of  $30,- 
000  5%  water,  light,  sewer  and  street-improvement  bonds 
was  awarded  to  F.    L.  Fuller  &  Co.  of  Cleveland.     Denom- 
ination  $500.     Date   Nov.    1    1905.     Interest   semi-annual 
Maturity  Nov.  1  1925,  subject  to  call  after  Nov.  1  1910. 

Halletsville  (Tex.)  School  District. — Bond  Election. — We 
are  informed  that  the  election  to  vote  on  the  question  of 
issuing  the  school-building  bonds  mentioned  in  V.  81, 
p.  2416,  will  be  held  probably  some  time  in  October. 

Harrington,  Wash. — Bond  Election. — An  election  has  been 
called  for  Oct.  14  to  vote  on  the  question  of  issuing  $23,000 
bonds  to  purchase  the  water  plant.  ■    ' 
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Hartford  (ComO  South  School  District. — Bond  Sale. — On 
Sept.  12  the  1200,000  ; > T ■_> '  |  50-year  school  bonds  described 

n  V.  SI,  p.  S61,  were  awarded  to  tin-  Aetna  Life  Insurance 

Co.  of  Hartford  at  par  and  accrued  interest. 

Hattiesburg,  Miss. — Bonds  Proposed. — The  City  Council 
is  considering  the  question  of  issuing  about  $100,000  bonds 
for  street  paving  and  for  water-works  and  sewer  improve- 
ments. 

Hazlehurst,  Miss. — Bonds  Authorized. — The  City  Council 
has  authorized  the  Issuance  of  §10,000  5%  5-20-year  (op- 
tional) school,  water  ami  light  bonds.  Denomination  $500. 
Date  Oct.  1  1905.     Interest  annual. 

Hollywood,  Cal.— Bond  Sale— On  Sept.  6  $15,000  5% 
1-15-year  (serial)  bridge  bonds  were  awarded  to  the  Holly- 
wood National  Bank  for  $15,786.  Denomination  $1,000. 
Date  July  1  1905. 

Holyoke,  Mass. — Bond  Sale. — On  Sept.  7  the  $75,000 
school  and  $30,000  lighting-plant  3J^%  bonds  mentioned  in 
V.  SI,  p.  6S4,  were  sold  at  private  sale  to  R.  L.  Day  &  Co.  of 
Boston  at  100.097  and  interest.  Securities  are  dated  Sept. 
1  1905  and  will  mature  $7,000  yearly  on  Sept.  1  from  1906  to 
1920  inclusive.     Interest  semi-annual. 

Hope  (Ind.)  School  District. — Bond  Election. — It  is  stated 
that  an  election  will  be  held  in  this  district  to  vote  on  the 
question  of  issuing  $7,000  school-building  bonds. 

Hubbeli,  Mich. — Bond  Election. — A  special  election,  it  is 
stated,  will  be  held  in  this  village  to  vote  on  the  question  of 
issuing  bonds  for  water  purposes. 

Hull,  Quebec. — Bonds  Authorized. — The  issuance  of  $45,- 
000  5%  water-works  bonds  has  been  authorized.  Denom- 
ination $1,000.  Date  Nov.  1  1905.  Interest  semi-annually 
in  Hull.  Maturity  Nov.  1  1934.  Date  of  sale  not  yet  de- 
termined. Bonded  debt,  including  this  issue,  $912,100;  float- 
ing debt  $31,000.     Assessed  valuation  $3,355,623. 

Huntington,  Cabell  County,  W.  Va. — Bond  Election. — An 
election  will  be  held  Oct.  2  to  vote  on  the  question  of  issuing 
$55,000  street-paving  and  $45,000  sewer  5%  20-30-year 
(optional)  bonds.  Denomination  $100  or  mulitiple  thereof. 
Interest  annually  at  the  office  of  the  City  Treasurer. 

Iron  Mountain,  Mich. — Bond  Election  Not  Yet  Called. — 
We  are  advised  by  the  City  Clerk  that  no  action  has  yet  been 
taken  to  call  an  election  to  vote  on  the  question  of  issuing  the 
$50,000  street-improvement  bonds  mentioned  in  V.  81,  p. 
629. 

Isabella  School  District,  Kern  County,  Cal. — Bond  Sale. — 
On  Sept.  8  $1,500  7%  4-year  school  bonds  were  awarded  to 
the  Bank  of  Bakersfield  at  105.266.  Denomination  $500. 
Interest  annually  on  Sept.  2.  The  following  bids  were 
received: 

Bank  of  BakersQeld $1.579  00  W.  F.Johnston,  Los  Angeles.. .$1,557  60 

W.  R.  staats  Co..  Pasadena...  1,56150  Oakland  Bank  ot  Savings 1,556  00 

First  Xat.  Bank.  Bakersfield...   1,561  00 

Jones  County,  Ga. — Bonds  Defeated. — We  are  informed 
that  the  proposition  to  issue  bonds  for  a  court-house  was 
badly  defeated  at  the  election  held  Aug.  29. 

Kerkhoven,  (Minn.)  School  District. — Bond  Sale. — On 
Sept.  1  this  district  sold  at  par  to  the  State  of  Minnesota  an 
issue  of  $4,500  4%  20-year  school-house  bonds.  Denomi- 
nation $900.     Date  Sept.  1  1905.     Interest  annually  in  July. 

Zissimmee,  Fla. — Bond  Sale. — On  Aug.  15  this  place  sold 
to  Albert  Kleybolte  &  Co.  of  Cincinnati  an  issue  of  $5,000  6% 
street-improvement  bonds  at  par  and  blank  bonds  free  of 
charge.  Denomination  $500.  Date  Sept.  5  1905.  Interest 
annual.     Maturity  Sept.  5  1915. 

Lafayette  County,  Mo. — Bond  Sale. — An  issue'ofJ$l,777  97 
6%  2  &  3-year  Drainage  District  No.  1  ditch  bonds,  bearing 
date  Sept.  11  1905,  was  awarded  on  Sept.  11  to  J.  R.  Clark 
at  par. 

Lake  County  (P.  O.  Crown  Point),  Ind. — Bond  Sale. — On 
Sept.  5  $2,609  6%  drainage  bonds  were  awarded  to  the  First 
National  Bank  at  par.  Denomination  $652  25.  Date  Sept. 
6  1905.  Interest  January  1  and  July  1.  Maturity  one 
bond  yearly  on  Jan.  1  from  1908  to  1911  inclusive. 

Bond  Sale.— On  Sept.  9  the  $12,475  4^%  Center  Town- 
ship gravel-road  bonds  described  in  V.  81,  p.  862,  were  award- 
ed to  John  Brown  of  Crown  Point  at  par.  Securities  mature 
one  bond  of  $311  88  each  six  months  from  May  15  1906  to 
Nov.  15  1925  inclusive. 

Lake  County  (P.  O.  Two  Harbors),  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  to-day  (Sept.  16) 
by  John  P.  Paulson,  County  Auditor,  for  $45,000  bonds  at  not 
exceeding  5%  interest.  Denomination  $1,000.  Interest 
semi-annually.  Maturity  $5,000  in  15  years,  $10,000  in 
16,  in  17,  in  18  and  in  19  years  after  date  of  issue.  These 
bonds  were  originally  advertised  for  sale  Aug.  15  bul  an  error 
in  the  former  publication  necessitated  a  new  offering.  As 
d  two  weeks  ago  they  are  to  be  purchased  by  the  State. 

Lake  School  District,  Monterey  County,  Cal. — Bond  Sale. 
— On  Sept.  6  $1,200  H1  ',   bonds  of  this  di8tric1  Wi  "I'd 

to  the   Fir-t    National  Bank  of  Salinas    for    $1,284.     De- 
nomination $200.     Date  Sept.l  1905.     Interest  annual. 
Lakewood,  Ohio. — Bond  Offering. — Proposals  will  b 

ceive-i  m. til  12  m.  Sept.  27  by  Henry  J.  Sensel,  Village  Clerk, 
for  $1,500  5%  water  bond  -  unties  will  !>'•  dated  day  of 
sale.  Denomination  $300.  Interest  semi-annually  on  April 
15  and  Oct.  1")      Maturity  $300  yearly  on  Oct.  15  from  1906 


to  1910,  inclusive.  Certified  check  on  a  Lakewood  or 
Cleveland  bank  for  10%  of  bonds  bid  tor,  payable  to  the 
Treasurer  of  the  village  of  Lakewood,  required.  Pusehaser 
must  pay  accrued  interest  . 

Bona  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  2  by  Henry  J.  Sensel,  Village  Clerk,  for  $18,000  5% 
coupon  street-improvement  bonds.  Denomination  $1,800. 
Date  Oct.  2  1905.  Interest  semi-annually  at  the  Cleve- 
land Trust  Co.  Maturity  $1  ,S00  yearly  on  ( >ct .  2  from  1906 
to  1915  inclusive.  Certified  check  on  a  Lakewood  or  Cleve- 
land bank  for  10% of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  village  of  Lakewood,  required.  Purchaser  must 
pay  accrued  interest. 

Lauderdale  County  (P.  O.  Meridian),  Miss. — Bonds  Pro- 
posed.— The  Board  of  Supervisors  is  considering  the  question 
of  issuing  $100,000  road  bonds.  The  matter  will  come  up  at 
the  October  meeting  of  the  Board. 

Lawrence  County,  S.  Dak. — Bonds  Voted. — The  election 
Aug.  29  resulted  in  a  vote  of  2,215  to  527  in  favor  of  the 
proposition  to  issue  $25,000  additional  court-house  bonds. 

Lincoln,  Neb.— Bond  Sale.— On  Sept.  lithe  $50,000  4% 
refunding  bonds  described  in  V.  81,  p.  862,  were  awarded  to 
the  Security  Investment  Co.  of  Lincoln  at  101  and  accrued 
interest.      Following  are  the  bids: 


Security  Investment  Co.,  Ltnc'nalOl.OO 
K.  H.  Rollins  &  Sons,  Chicago.. alOO.639 

Snltzer  &  Co..  Toledo al00.374 

Kountze  Bros.,  New  York alOO.141 

a  And  accrued  Interest. 


W.  R.Todd  &  Co..  Cincin 98.50 

Hoehler  &  Cummings,  Toledo 98.23 

Security  Sav.  Bk.  &  Tr.  Co.,  Toledo94.50 
John  Nuven  &  Co. .bid  tor  i%%  bonds. 


Live  Oak  School  District,   Santa  Clara  County,   Cal. — 

Bond  Sale. — This  district  on  Aug.  8  awarded  an  issue  of 
$10,000  5%  building  bonds  to  D.  M.  Burnett  for  the  San 
Jose  Safe  Deposit  Bank  at  106.751.  Denomination  $1,000. 
Date  Aug.  14  1905.  Interest  annually  on  Jan.  1.  Maturity 
$1,000  yearly  on  Aug.  14  from  1911  to  1920  inclusive. 

Lockport,  N.  Y.—Bond  Sale.— On  Sept.  11  the  $9,000  4% 
building  bonds  maturing  $1,000  yearly  on  Jan.  1  from  1908 
to  1916  inclusive  were  awarded  to  the  Amsterdam  SaA'ings 
Bank  at  101.83.     The  following  bids  were  received: 

Amsterdam  Savings  Bank $9,164  70|Geo.  M.  Hahn,  New  York S9,05b  75 

Isaac  W.  Sherrill,  Toughkeepsle  9,105  30  Myron  W.  Greene,  Rochester..  9,016  00 
S.  A.  Kean,  Chicago 9.067  50|Farmers'  &  Mech.  Sav.  Bank..  9.011  20 

Lompoc  School  District,  Santa  Barbara  County,  Cal. — 

Bond  Sale. — On  Sept.  5  the  $4,500  4}/£%  gold  coupon  school 
bonds  described  in  V.  81,  p.  794,  were  awarded  to  Geo.  S. 
Edwards    at  100.511  and  interest.     Following  are  the  bids: 

Geo.  S.Edwards $4, 523 1  W.  F.Johnston $4,536 

Bonds  mature  $1,000  yearly  on  Aug.  7  from  1906  to  1909 
inclusive  and  $500  Feb.  7  1910. 

Los  Angeles,  Cal. — Bonds  Voted. — This  city  on  Sept.  7  by 
a  vote  of  10,693  to  754  authorized  the  issuance  of  $1,500,000 
bonds  for  water  purposes.  These  bonds  were  voted  "for  the 
purpose  of  acquiring  lands,  water  rights,  rights  of  way  and 
other  property,  and  of  constructing  ditches,  canals  and  other 
water-works  necessary  to  provide  the  city  with  a  water  supply 
in  the  Owens  River  Valley,  in  the  county  of  Inyo,  State  of 
California.  The  issue  just  authorized  is  to  inaugurate  the 
work,  it  being  estimated  that  the  project  eventually  will  cost 
upwards  of  twenty  millions  of  dollars. 

Macon,  Ga. — Date  of  Bond  Election. — Oct.  3  has  been 
fixed  upon  as  the  day  on  which  the  proposition  to  issue 
$75,000  4%  street-improvement  bonds  will  be  submitted  to 
a  vote  of  the  people. 

Madison,  Wis.— Bond  Sale.— On  Sept.  8  the  $19,500  5% 

4-13-year  (serial)  curbing  bonds  described  in  V.  81,  p.  741, 

were  awarded  to  Trowbridge   &   Niver  Co.   of  Chicago  at 

103.236  and  interest.     The  following  bids  were  received: 

Trowbridge  &  Niver  Co..  Chlc.$20,131  00|  Farson.  Leach  &  Co..  Chicago. $19,901  00 
N.  W.  Harris  &  Co.,  Chicago..  20,068  00  W.  J.  Hayes  &  Sons,  Cleve...  19,894  00 
E.  C.  Stanwood  &  Co..  Boston  20,018  70  N.  W.  Halsey  &  Co..  Chicago.   19,833  45 

Rudolph  Kleybolte  &  Co., Cin.  20,012  00  J.  M.  Holmes,  Chicago 19,695  00 

E.  H.  Rollins  <fc  Sons,  Chicago  20,001  15  W.  R.  Todd  &  Co.,  Cincinnati.  19,600  00 
Chas.  H.  Coffin   Chicago 19  941  001  Edwin  C.  Benedict  New  York  19  500  00 

Manchester  (Iowa)  School  District. — Bonds  Voted. — On 
Sept.  11  this  district  by  a  vote  of  42  to  4  authorized  the  issu- 
ance of  $3,500  bonds.  Full  details  of  issue  and  date  of  sale 
not  yet  determined. 

Mangum,  Okla. — Bond  Election. — We  are  advised  that 
the  election  to  vote  on  the  question  of  issuing  the  $10,000 
6%  30-year  water  and  fire-department  bonds  mentioned  in 
V.  81,  p.  685,  will  be  held  on  Sept.  26. 

Martins  Ferry,  Ohio. — Bond  Election. — At  the  coming 
election  Nov.  7  the  question  of  issuing  $50,000  building 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Marysville,  Ohio. — Bonds  Authorized. — On  Aug.  11  the 
Village  Council  passed  ordinances  authorizing  the  issuance  of 
tin-  following  4%%  coupon-improvement  bom 

Mai 

Matui  II. 

0  HI    Mil.'.  l-> 

7,000  4!-j'  ,    'ihlrd'sfrciriiiiiinivcmciit  bonds.     Maturity  $2,000 
and  15,000  on  Aug.  Id  1935. 


S2.000  4Hr:  N'orth  Maple  street  Improvement  bonds. 
0   i ' ..  ■;  South  Maple  Street  Improvement  bonds. 
5,500  4J*%  South  Court  Street  Improvement  b 
1933  and  $2,500  on  Aug.  15  1934. 


-emi-atmuallv  at    the  office   of   tl 
Trustees  a1    Marysville.     Date  of  securities  Aug.    16    1905. 
Denomination     $500. 

Mercer,  Pa.— Bonds  Voted.     By  a  vote  of  270  to  27  this 
borough  on  Sept.  5  authorized  th  '  ■  """   ''< 

10-20-year  (optional)  paving  bond-. 

Miamisburg      Ohio;     School     District 
Th«-  election  Aug.  10  resulted  In  favor  of  tl     proposition  to 
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issue  $50,000  school-building  bonds.  Date  of  sale  and 
other  details  have  not  as  yet  been  determined  upon. 

Middleport,  Ohio. — Bonds  Authorized. — The  Village  Coun- 
cil has  authorized  the  issuance  of  $5,000  4lA%  1-10-year 
(serial)  coupon  street-improvement  bonds.  Denomination 
$500.  Date  Sept.  1  1905.  Interest  semi-annually  at  the 
office  of  the  Village  Treasurer. 

Midland,  Mich. — Bonds  Voted. — This  place,  it  is  stated, 
has  voted  to  issue  $15,000  sewer  bonds. 

Monrovia,  Cal. — Date  of  Bond  Election. — Oct.  11  has  been 
fixed  upon  as  the  date  on  which  the  propositions  to  issue 
$18,000  park  and  library-site  and  $8,000  city  hall  bonds 
will  be  submitted  to  vote  of  the  people. 

Monticello  (Ky.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  21  by  J.  A.  Patton, 
Secretary  Board  of  Education,  for  $10,000  5%  20-year  bonds. 
Date,  Sept.  21  1905.     Interest  semi-annual. 

Morgan  County  (P.  O.  Madison),  Ga. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  10  by  the  Board  of 
Commissioners  of  Roads  and  Revenues,  K.  S.  Anderson, 
Chairman,  for  $40,000  4^%  gold  Court  House  bonds. 
Securities  were  authorized  by  a  vote  of  888  for  and  5  against. 
Denomination  $1,000.  Date  Oct.  10  1905.  Interest  semi- 
annually at  New  York  City.  Maturity  yearly  on  Oct.  10 — 
$1,000  from  1916  to  1920  inclusive,  $2,000  from  1921  to  1930 
inclusive,  $3,000  from  1931  to  1934  inclusive  and  $3,000 
Oct.  9  1935.  Certified  check  for  $1,000  on  some  bank  in 
Georgia  required.  Assessed  valuation  for  1905  $3,713,344. 
Real  valuation  estimated  at  $6,000,000.  Blank  bonds  to  be 
furnished  by  purchaser. 

Morgan  County,  Mo. — Bonds  Defeated. — We  are  advised 
that  the  report  that  this  county  had  authorized  the  issuance 
of  $8,000  jail  bonds  is  not  correct,  as  the  proposition  failed 
to  carry  by  84  votes  at  the  election  called  for  the  purpose. 

Morganton  (N.  C.)  Graded  School  District. — Bond  Sale. — 
On  Sept.  1  this  district  awarded  at  private  sale  to  John 
Nuveen  &  Co.  of  Chicago  the  $15,000  5%  school  bonds  men- 
tioned in  V.  81,  p.  795.  Denomination  $1,000.  Date  July 
1  1905.     Interest  semi-annual.     Maturity  July  1  1945. 

Moultrie,  Ga. — Bond  Election.— We  are  informed  that 
the  election  which  was  to  have  been  held  Aug.  28  to  vote 
on  the  question  of  issuing  $30,000  5%  sewer  bonds  did  not 
take  place,  having  been  postponed. 

Mount  Vernon,  Ohio. — Bonds  Authorized. — The  City 
Council  on  Aug.  14  passed  an  ordinance  providing  for  the 
issuance  of  $28,000  6%  coupon  East  High  Street  improve- 
ment bonds.  Denomination  $2,800.  Date  Sept.  1  1905. 
Interest  semi-annually  at  the  office  of  the  City  Auditor 
Maturity  $2,800  yearly  on  Sept.  1  from  1906  to  1915  in- 
clusive. 

Munhall  (Pa.)  School  District. — Bonds  Voted. — This 
district  on  Aug.  29  by  a  vote  of  53  to  9  authorized  the  is- 
suance of  $15,000  building  bonds  and  by  a  vote  of  45  to  11 
the  issuance  of  $10,000  funding  bonds. 

Muskegon  Heights,  Mich. — Bond  Sale. — The.  City  Coun- 
cil on  Aug.  7  1905  authorized  the  issuance  of  $1,300  6% 
2-year  Peck  Street  paving-assessment  bonds,  dated  Aug.  1 
1905.     These  bonds  have  already  been  sold. 

Nashville,  Tenn. — Bond  Election. — The  City  Council  has 
passed  an  ordinance  providing  for  an  election  to  vote  on  the 
question  of  issuing  $300,000  high-school  bonds. 

Nelson,  Neb. — Bonds  Defeated. — This  place  recently  de- 
feated a  proposition  to  issue  $2,700  bonds  for  a  park.  The 
vote  was  73  for  to  62  against,  three-fifths  being  necessary  to 
authorize . 

Newark,  N.  J.— Bond  Sale.— On  Sept.  14  the  $250,000 
3M%  40-50-year  (optional)  track-elevation  bonds  described 
in  V.  81,  p.  863,  were  awarded  to  Frederick  Frelinghuysen  of 
Newark,  at  102.25,  while  the  $250,000  2\i%  40-50-year 
(optional)  school  bonds  were  disposed  of  to  Joseph  Walker  & 
Sons  of  New  York  City  ,at  101.576. 

New  Castle  County  (P.  O.  Wilmington),  Del. — Bond  Sale. 
— On  Sept.  12  the  $75,000  4%  20-year  refunding  bonds  were 
awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at  103.397 
and  interest  and  the  $65,000  4%  25-year  improvement 
bonds  to  F.  D.  Lackey  &  Co.  of  Wilmington  at  104.09  and 
interest.     Following  are  the  bids: 

$75,000       $05,000 
Bonds.         Bonds. 

N.  W.  Harris  &  Co.,  New  York $77,548  25  $67,295  15 

F.D.  Lackey  &Co.,  Wilmington... 77,152  50    67,658  50 

Security  Trust  *  SafeDep.  Co.,  Wilmington 77,085  00    67,086  50 

Equitable  Guarantee  &  Tr.Co.,  Wilmington 76.575  00    66,560  00 

See  V.  81,  p.  863,  for  description  of  bonds. 

Newman  Grove,  Neb. — Bonds  Not  Yet  Sold. — No  sale  has 
yet  been  made  of  the  $6,000  5%  5-20-year  (optional)  light 
bonds  offered  without  success  on  Aug.  24. 

Newmarket,  Ont. — Debenture  Sate. — On  Sept.  5  $6,000 
4H%  and  $4,000  4%  debentures  were  awarded  to  the  Do- 
minion Securities  Corporation  for  $9,971  and  accrued  int- 
erest.    Securities  will  mature  part  yearly  for  twenty  years. 

Newnan,  Ga. — Bonds  Voted. — On  Sept.  4  by  a  vote  of  223 
to  10,  this  place  authorized  the  issuance  of  $3,000  5%  school- 
house  bonds. 

Newport,  Ky. — Bond  Election. — The  proposition  to  issile 
$50,000  electric-light-plant  bonds,  mentioned  in  V.  81 ,  p.  630, 
will  be  submitted  to  a  vote  at  the  general  election  Nov.  7. 


New  Ulm,  Minn. — Bond  Sale. — The  $30,000  sewer  bonds 
voted  at  the  election  held  July  18  1905  have  been  sold  to  the 
Citizens'  Bank  of  New  Ulm. 

Niagara  Falls,  Ont. — Debenture  Sale. — On  Sept.  11  the 
$6,962  62  5%  permanent-walk  and  the  $10,022  37  5%  sewer 
debentures  described  in  V.81,  p.  795,  were  awarded  to 
Gundy  &  Co.  of  Toronto.  The  following  bids  were  re- 
ceived: 


Wood,  Gundy  4  Co..  Toronto. $18, 233  00 

Dominion  Securities  Corp 18,177  00 

W.  C.  Brent,  Toronto 18,159  00 

Ontario  Security  Co 17.885  00[ 


Bank  of  Hamilton $17,818  38 

Canadian  Securities  Corporat'n  17,665  00 
Geo.  A.Stlnson  4  Co..  Tor'n'o  17,452.00 


Norfolk  County  (P.  O.  Dedham),  Mass. — Bids  Rejected. — 
All  bids  received  on  Sept.  12  for  $20,000  3J^%  notes  matu- 
ring July  1  1920  were  rejected. 

North  Platte,  Neb. — Bond  Offering. — Proposals  will  be 
received  until  6  p.  m.  Oct.  3  by  Charles  Samelson,  City 
Clerk,  for  the  $30,000  4%  coupon  main-sewer  bonds,  which 
were  offered  but  not  sold  on  May  25  and  again  on  Aug.  1. 
Authority,  Article  1,  Chapter  14,  Compiled  Statutes  of 
Nebraska  for  1903.  Denomination  $1,000.  Date  April  1 
1905.  Interest  semi-annually  at  the  Nebraska  fiscal  agency 
in  New  York  City.  Maturity  April  1  1925,  subject  to  call 
April  1  1910.  The  city  has  no  bonded  or  floating  debt  at 
present.  Assessed  valuation  1904  $466,433  48;  real  value 
about  $2,332,167  40.  Bonds  were  authorized  by  vote, 
418  to  161,  at  election  held  Jan.  3  1905. 

North  Providence  (Town),  R.  I. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m,  Oct.  4,  by  J.  C.  Collins  Jr., 
Town  Solicitor,  Room  No.  14,  75  Westminster  Street,  Provi- 
dence, for  the  $65,000  4%  gold  coupon  funding  bonds  au- 
thorized at  the  special  town  meeting  held  July  22.  De- 
nomination $500.  Date  Oct.  1  1905.  Interest  semi-annu- 
ally at  the  Industrial  Trust  Co.  of  Providence.  Maturity 
Oct.  1  1935.     Bonded  debt,  including  this  issue,  $115,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Norwich,  Conn. — Bond  Sale. — Blair  &  Co.  of  New  York 
City  have  been  awarded  at  private  sale  $430,000  4%  25-year 
bonds.     Denomination  $1,000.     Interest  semi-annual. 

Oneida  Irrigation  District,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  22  by  the  Board 
of  Directors,  Arthur  W.  Hart,  Secretary,  at  their  office  in 
Preston,  for  $145,000  1%  coupon  district  bonds.  ^Authority 
Irrigation  Laws  of  Idaho.  All  proceedings  looking  to  the 
organization  of  this  district  were  declared  legal  by  the  District 
Court  on  Oct.  20  1902.  Denomination  $500.  Date  Oct.  1 
1905.  Interest  semi-annually  on  Jan.  1  and  July  1  at  the 
First  National  Bank  of  Logan,  Utah.  Maturity  of  bonds 
is  as  follows: 

At  the  expiration  of  16  years.  .10  per  cent 
At  the  expiration  of  17  years.  .11  per  cent 
At  the  expiration  of  18  years.  .13  per  cent 
At  the  expiration  of  19  years.  .15  per  cent 
At  the  expiration  of  20  years.  .16  per  cent 

Accrued  interest  to  be  paid  by  purchaser. 

Orange  County  (P.  O.  Paoli),  Ind.  —Bond  Sale. — It  is 
stated  that  on  Sept.  4  an  issue  of  $9,300  4J^%  gravel-road 
bonds  was  awarded  to  the  Orange  County  Bank  of  Paoli 
at  par. 

Osage  City,  Kan.- — Bonds  Voted. — This  city  on  Sept.  5 
voted  to  issue  $20,000  railroad-aid  bonds. 

Perry  School  District,  N.  Y. — Bonds  Voted. — On  Aug.  15 
by  a  vote  of  269  to  214  this  district  authorized  the  issuance 
of  $50,000  school-building  bonds.  Details  of  issue  and  date 
of  sale  not  yet  determined. 

Pittsfield,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $10,000  for  one  year  at  3.65%. 

Pleasant  Hill  Township,  Cass  County,  Mo. — Bonds  to  be 
Issued.— This  township  will  issue  $18,000  4J^%  5-20-year 
(optional)  bonds  to  refund  the  $18,000  5  per  cents  called 
for  payment  Aug.  1.  Denomination  $1,000.  Date  Aug.  1 
1905.     Interest  semi-annual. 

Polk  County  (P.  O.  Des  Moines),  Iowa. — Bonds  Defeated. 
— The  three  bond  propositions  submitted  to  a  vote  on  Aug. 
22  were  defeated.     The  vote  was  as  follows: 

$80,000  jail  bonds.     Vote  1,579  for,  2,102  against. 
25  000  jail-site  bonds.     Vote  1,524  for,  2,137  against. 

35^000  court-house-heating    and    lighting-plant    bonds.     Vote    1,753    for.    1,956 
against. 

Portage,  Wis. — Bond  Election. — The  City  Council  has  de- 
cided to  hold  an  election  to  vote  on  the  issuance  of  $60,000 
bridge  bonds. 

Prosser,  Wash. — Bonds  Proposed. — A  committee  has  been 
appointed  to  investigate  into  the  advisability  of  issuing 
bonds  for  a  sewer  system. 

Randolph,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  20  by  J.  N.  Kuhl,  City  Clerk,  for 
$9,000  4%  light  bonds.  Authority,  vote  172  to  25  at  elec- 
tion held  July  11  1905.  Denomination  $500.  Date  Sept.  1 
1905.  Interest  annually  at  the  State  Fiscal  Agency  in  New 
York  City.  Maturity  Sept.  1  1925,  subject  to  call  after 
Sept.  1  1910.  Bonded  debt,  including  this  issue,  $21,300. 
Assessed  valuation  $195,000;  real  value  about  $1,200,000. 

Red  Lion  School  District,  York  County,  Pa. — Bonds  De- 
feated.— This  district  recently  defeated  a  proposition  to 
issue  $25,000  building  bonds. 


At  the  expiration  of  1 1  years 5  per  cent 

At  the  expiration  of  12  years 6  per  cent 

At  the  expiration  of  13  years 7  per  cent 

At  the  expiration  of  14  ye^rs 8  per  cent 

At  the  expiration  of  15  years 9  per  cent 
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Rensselaer,  N.  Y. — Bond  Sale. — On- Sept.  12  the  Albany 
Exchange  Savings  Bank  was  the  successful  bidder  for  the 
$6,431  16  4%  registered  fire-alarm  and  the  $10,424  52  1% 
registered  paving  bonds  described  in  V.  81,  p.  796.  The 
bids  received  were  as  follows: 

$6,431  16  $10,424  52 

Homls.  Hondx. 

Albany  Esrhsnee  Sav.  Bank -    *6. 460  83  {0.497  36 

Geo.  Xl.Hahn.  Now  York 6.433  09  0.42,  U 

W.J.  Hayes*  Sous.  Cleve 6,432  45  10.4,  1  43 

Rhinelander,  Wis. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $14,676  35  5%  street-improve- 
ment bonds.  Denomination  $1,000  except  one  bond  for 
$676  35.  Interest  March  1  and  Sept.  1  at  the  Corn  Exchange 
National  Bank  of  Chicago.  Maturity  $2,676  35  on  March  1 
1906  and  $3,000  on  March  1  of  the  years  1907,  1908,  1909 
and  1910.     Gust  Swedberg  is  City  Clerk. 

Ringgold  County  (P.  O.  Mount  Ayr),  Iowa. — Bond  Sole. — 
On  Sept.  5  the  $12,000  5-10-year  (optional)  funding  bonds 
described  in  V.  81,  p.  742,  were  awarded  to  Geo.  M.  Bechtel 
&  Co.  of  Davenport  at  par  and  blank  bonds  for  4  per  cents. 

Rochester  School  District,  San  Bernardino  County,  Cal. 
— Bond  Election. — An  election  will  be  held  in  this  district 
on  Sept.  18  to  vote  on  the  question  of  issuing  $2,500  5% 
1-5-year  (serial)  gold  school-building  bonds. 

Rockland  County  (P.  O.  Nyack),  N.  Y. — Bonds  Awarded. — 
The  $300,000  4%  coupon  funding  bonds,  bids  for  which  were 
opened  on  Sept.  7,  were  awarded  on  the  11th  to  N.  \Y.  Hal- 
sey  &  Co.  of  New  York  City.     The  bids  were  as  follows: 

N   W   Halsev  ACo..  .N  Y.. .$319,734  001  N vac k    National    Bank    (for 

Farson   Leach  *Oo.,N.  Y...  31 S. 639  00       $100.000) $102,000  00 

Kountre  Pros.,  Now  York...  318. 1S4  00[ Cortland   Savings   Bank    (for 

Blodeet,  Merntt  *Co.,Bost.   312,534  00       S30.000) 31.279  80 

Harvey  Fisk  &  Sons.  N.  Y...   308.130  OOlSuHern    National    Bank    (for 

Peoples'  Bk..lfor  $120.000..   121,200  001      $10.000) 10,000  00 

Haverstraw  for    1S0.000..   1S3.600  00|  Nyack  Co-Oper.  Sav.  B.    <fc 

Blauvelt  &  Morrell 303.100  001      L.  Ass'n  (for  $10.000) 10.000  00 

Westchester  Co.  Sav.  Bank..  300.000  001  F.  W.  SchafTer(for  $10,000)..     10.000  00 

Rosedale,  Kan. — Bonds  Defeated. — This  city  on  Aug.  31 
by  a  vote  of  149  for  to  343  against  defeated  a  proposition 
to  issue  $25,000  city-hall  and  water-extension  bonds. 

Ross,  Roseau  County,  Minn. — Bond  Offering. — Proposals 
will    be    received    until  2  p.  m.   Sept.  30  by  the  Board  of 


Supervisors  at  the  office  of  T.  S.  Nomeland,  Town  Clerk, 
P.  O.  Fox,  for  $8,000  road-building  bonds  at  not  exceeding 
6%  interest.  Authority  Chapter  64  of  the  General  Laws 
of  1905;  also  vote  at  election  held  June  23  1905.  Date  Oct.  1 
1905.     Interest  annually  on  Dec.  1.    Maturity  ten  years. 

Royalton  Township,  Ohio. — Bonds  Voted. — The  election 
Sept.  2  resulted  in  favor  of  the  proposition  to  issue  $13,125 
highway  bonds,  the  vote  being  161  for  to  31  against. 

Salem,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  Sept.  20  by  Geo.  Holmes,  City  Auditor,  for  the 

following  bonds: 

$1,733  00  5%  1-5-year  (serial)  East  Green  Street  sewer  bonds.     Denomination  $345. 
Date  Sept.  1  1905.     Interest  annual. 
1.770  60  .V  ;    l-5-year   (serial)   Tenth  Street  sewer  bonds.     Denomination  $355 
Date  Aug.  1  1905.     Interest  annual. 

The  above  issues  may  be  reduced  if  any  assessment  be 
paid  in  advance.  Certified  check  for  $50,  payable  to  the 
City  Treasurer,  required  with  bids  for  each  issue. 

San  Diego  High  School  District,  San  Diego  County,  Cal. — 
Bond  Bids. — The  following  bids  were  received  on  Sept.  5 
for  the  $135,000  5%  6-20-year  (serial)  high-school  bonds 
awarded,  as  stated  last  week,  to  the  W.  R  Staats  Co.  of 
Pasadena: 


\V.  K.  Sta:Us  Co..  Pasadena. $146,911  00 
N.  \v.  Halsey  &  Co.,  San  Fr.  145,948  00 

A.  P.  Phillips 145.102  00 

l  oe  Vneeles  Trust  Co 145.050  00 

E,  II.  Rollins  ,\:  Sons,  San  Fr.   144,436  50 


W.  J.  Hayes  &  Sons,  Cleve. .$141. 967  00 

FlrstNat.  Bank.  Chicago 141,775  00 

Provident   Savings    Bunk    & 

Trust  Co..  Cincinnati 140,994  00 

Bank  of  F.scondldo 137,100  00 


Security  Savings  Bank 143,437  50|R.  Kleyboltc  4  Co.,  Ctacln..  137,005  00 

Schenectady,  N.  Y. — Temporary  Loan  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  19  by  Olin  S.  Luff- 
man,  City  Comptroller,  for  $100,000  temporary-loan  cer- 
tificates issued  in  anticipation  of  the  collection  of  taxes. 
Loan  matures  Feb.  1  1906  and  will  be  payable  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Pro- 
posals are  to  name  lowest  rate  of  interest  at  which  loan  will 
be  made. 

Sedan,  Kan. — Bond  Sale. — We  are  advised  that  the 
$32,500  43^%  water  bonds  mentioned  in  V.  81,  p.  578,  have 
been  sold. 

Shelby,  Bolivar  County,  Miss.—  Bond  Offering. — Propo- 
sals will  be  received  until  Sept.  27  by  T.  J.  Mayers,  Town 


NEW  LOANS. 


»89,000 

Dawson  County,  Mont., 

COUPON  BONOS. 

Public  notice  In  Verebv  eiven  that  sealed  pr  popals 
will  be  received  by  ioe  Bn«rd  of  County  Coiliius 
nloner*  of  Dawson  Count*,  Montana,  up  to  K'  o'clock 
a-ni  on  the  4TH  uAY  OH  OCTOBE  ■»  A.D  lwO.s.  «t 
the  office  >>t  the  ■  ountv  C  erk  of  said  Count', 
(ilendtve.  Montana,  f  r  the  »ale  of  (*»>  eighty  nine 
coupon  bonds  of  one  thousand  ($l.0b<  )  cellars 
each,  r>eann«  n  t  to  exceed  t>%  interest,  pavible 
•etui  annually  In  the  mouths  <t  January  and  July, 
bond  and  l<  terest  paya-<  e  at  op  i.  n  of  purchaser 
redeemable  a"er  N.vemer  1st.  1915,  pav  nble  No. 
▼  ember  1st,  iw26  Th»-  proceeds  of  the  sale  of  »uch 
bonds  to  be  used  to  redeem  (39) 'tarty-nine  bridge 
6  per  cent  courxit.  bonds,  of  the' Issue  of  July  1st. 
I8f5  ano  (5-  )  Dfty  lundinu  n  per  ce-t  coupon  bunds 
of  the  issue  of  Notemcer  1st.  IM'5. 

Bonds  to  oe  sold  at  not  less  than  th^r  par  value 
with  accrued  it  terest  t<  m  Nmemb-r  1-t  1606,  to 
da'e  of  de  iv.r»,  and  to  tie  person  offering  the 
nighest  price  therefor  and  Hcceptmg  ids  same  at 
the  lowest  rate  "f  iDterest.  The  >ucce=s.'ul  bidder 
to  fun  i-n  litb'  graphed  coupon  bonds. 

Bach  bid  shall  be  ace  mpanied  br  a  certified  check 
in  the  sum  f  ($i.OOJ)  on«  thousand  do  ars  pxyable 
to  the  Tr«-a."«ur«-r  of  Dawso  County,  which  s>a  d 
sum  s  to  te  forfeited  by  the  b  dder  in  the  e»ent  he 
sbou'o  be  a  WHided  s  od  bonds  at  the  open  rig  of  the 
bide  f  r  U  e  same  by  the  board  and  should  fail  to 
convple  e  ihe  nnrchase  •  t  ea  d  bonds. 

The  hoard  reservi  s  the  right  to  reject  any  and  all 
bid*. 

By  crder  of  the  Board  of  County  C   mmissiOLers. 
R.  I,.    VVYMAN. 
Clerk  A  the  Hoard  cf  County  Co'i.roissioners. 
D-wson  County.  Montana. 

Daied  iep'.-rm  er  7ih,  A.  U.  1905. 


SSKati'jeff. 


Bond  Salesman  Wanted. 

We  have  an  opening  for  two  first- 
class  salesmen.  Satisfactory  references 
and  proof  of  ability  required. I 

E.    H.    ROLLINS    &    SONS, 
21   Mi  k  St  .IBoston. 


NEW  LOANS. 


U  ANTED  —  Kxperier.ced  Bond  Baleamaa  wi'h 
Maine  c  ie  iel».  C  mnmnlOH'iona  wtl.  beregaced 
as  c  Lfident  al.  An.  rtss  H.  A.  B,  c.ir.-  r.  i- 
XEItriAL  4  *  INA.VCI  AL  ClIllO.VK  l.t.,  P.  O.  B.X 
«6S.  New  Yur». 


ilottce*. 


LIQUIDATION   NOTICE. 

The  Coninr  n  i.tl  National  Bank  or  Omaha,  tl 
at  Omaha,  in  tin- state  or  Nebraska,  La  closing  it« 
affairs,    aii  note  rudder*  aad  ottun  i  raditora  or  the 
association  are  Uterefbre  berebj  Dottfled  to  pn  u  at 
the  notes  and  other  claims  tor  payment 

.v.  mi 1. 1.. wii>,  Caabler. 

Da*<<l  uni:  hn,  July    4th.  l»05. 


^65,000 

Town  of  North  Providence,  R.  I., 

30-YEAR  \%   COUPON  BONUS. 

T>e  town  of  Nonh  Providence  will  issue  one 
bund  ed  and  thirty  UHu)  coupi  n  bonds  of  Fire 
Hundred  Dollars  each,  dated  October  1st,  10<6, 
due  October  l-t,  in  t  interes  pa  abl-*  semi-an- 
nually in  Api-tl  -nd  October  at  four  per  cent  per 
an'  urn.  Both  princ  pal  and  interest  payable  at  the 
banktr  g  r<  oms  of  inlu-tr  al  Trust  •  o.,  Pr.  vldence. 
R.  I  Principal  a>  d  inte'est  are  payable  m  gold  eoln 
f  the  i  nited  states  of  the  present  standard  of 
weight  and  fineness.  Issue  wl  1  be  ctrtined  to  by 
Iodustral  Trust  *'o. 

Proceeds  to  take  up  present  floating  indebtedness. 

Tax.ble  property  of  the 'town  of  North  Pr  vl- 
dence, a>  cordi  g  to  last  returns.  Is:  real  estate 
$1,443  786.00,  i  ere.  rial  estate  8<!6,8l?0  no.  total 
«l ,77«.f  56.00,  rate  of  taxation  tl2.no  per  flOflO'O. 
P>  pulation  of  the  town  iu  1>00,  S.oie.  in  1905  about 
8.;00.  Net  "  ndeiiteonees  of  the  town  March  bth, 
lk0.i.  $84,807.76. 

Sealed  proposals  addressed  to  the  undersigned, 
a  committee  appointed  f.  sell  said  bonds  wid  be  re- 
ceived upto  OC  I  OBBR  *TH,  lWn\  at  la  o'o.ck  M  , 
aid  will  be  opened  at  the  office  of  the  town 
Solicitor,  James  0.  Collins  Jr..  75  Westminister 
R.  I.,  October  4th.  I9i5.  at  ia 


Street,   Providence. 

o  cock  M, 


THOMAS  W.  ANGELL, 

JOHN  OGDEN. 

JAMES  C.  CULLING  jr. 

OimQiii  tee. 


H.  W.  NOBLE  S  COMPANY, 

Penob?cot  Bldq.,  Land-Title  Bldo. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MacDonald,  McOoy  &  Co , 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

INVESTMENT  BOflDs, 

SEND     FOR     LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

HODENPYL,  WALBRIDGE  &  CO., 

7  Wall  St.,  New  York. 

Railroad,  Street  Ry.,  Gas  and  Electric  Light 

SECURITIES. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Ccnoress   Street,    Bns'.on. 

3UNAWSAL  STREET,  SEW   YORK. 


STATE    tiff  &  KAILKOAD    BOMIS. 


CERTIFICATES 


BONDS  ,tSck 

Kriirr ..  v.-. 1    iil    -ic-el.    Of  '  r 

purilv  print*  d  Hid  pirt^  t  li.  .  i  ..iticd. 
,  mm  ohai  him.  and  PEIMIWO  '"r 
r.i  k«,  Ba  I.--  ■  ■  i"i  I'll  •  A  ''•  niiiilo 
prcm  n  t.-«-ii     B*l  In  ai  i  ''• 

ALBERT  B.  KING  A  C>.,  806  Broadway,  N.Y. 


934 


THE  CHRONICLE. 


[Vol.  lxxxi. 


Clerk,  for  $25,000  6%  5-20-year  (optional)  water-works  and 
sewer  bonds.  Denomination  $500.  Date  Oct.  3  1905.  In- 
terest Jan.  l'and  July  1.  Certified  cheek  for  $500  required; 
Authority  for  issue  Sections  3014  to  3017  of  Chapter  93  Anno- 
tated Code  of  1892. 

South  Morgan  School  District,  Utah. — Bond  Sale. — This 
district  sold  some  time  since  to  the  State  of  Utah  at  par  an 
issue  of  $7,000  5%  10-15-year  (optional)  school-house  bonds. 
Denomination  $500.  Date  July  1  1905.  Interest  semi- 
annual. 

South  Omaha,  Neb. — Bond  Sale. — On  Sept.  5  an  issue  of 
$3,000  Sixteenth  Street  grading  bonds  was  awarded  to 
Daniel  Hannon  at  par  and  accrued  interest. 

Bids. — The  following  bids  were  received  on  Sept.  11  for 
the  $60,000  4}4%  general  .bonds  and  $20,000  4^%  inter- 
section bonds  described  in  V.  81,  p.  797: 

$60,000  $20,000 

Bonds .  Bonds . 

Weil,  Roth  &  Co.,  Cincin $61,750  $20,600 

W.J.  Hayes  &  Sons,  Cleve 60,909  20.303 

Hoehler  &  Cummlngs,  Toledo 60,816  20,272 

W.  R.  Todd  &  Co.,  Cincin 60.350  20,125 

Sec.  Sav.  Bk.  &  Tr.  Co..  Toledo 60,301  20,15! 

Action  on  bids  was  postponed. 

South  Pasadena,  Cal. — Bond  Election  Proposed. — The 
Board  of  Trustees  is  considering  the  advisability  of  calling 
an  election  to  vote  on  the  issuance  of  $100,000  water  bonds. 

Springfield,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  temporary  loan  of  $50,000  with  the  National 
City  Bank  of  New  York  City  at  2>Y2%  interest. 

Starke  County  (P.  O.  Knox),  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  30  by  Isaac  Templin, 
County  Treasurer,  for  the  following  bonds: 

$12,367  76  6%  Jameson  Ditch  construction  bonds.  Authority  Chapter  211  Laws 
of  1903.  Denomination  $2,061  29.  Date  Sept.  4  1905.  interest 
semi-annually  on  June  1  and  Dec.  1.  Maturity  one  bond  yearly  on 
June  1  Irom  1908  to  1913  inclusive. 
17,172  00  4}4%  North  Bend  Township  Kravel-road  construction  bonds.  Author- 
ity Chapter  205  Laws  of  1901.  Denomination  $429  30.  Interest 
semi-annually  on  May  15  and  Nov.  15  at  First  National  Bank,  Chicago. 
Maturity  one  bond  every  six  months  from  May  15  1906  to  Nov.  15 
1925  inclusive. 
20,999  00  414%  California  Township  gravel-road  construction  bonds.  Authority 
Chapter  205  Laws  of  1901.  Denomination  S524  98.  Interest  semi- 
annually on  May  15  and  Nov.  15  at  First  National  Bank.of  Chicago. 
Maturity  one  bond  every  six  months  from  May  15  1906  to  Nov.  15 
1925  inclusive. 


Stockton  (Kan.;  School  District.— Bonds  Defeated. — This 
district  on  Aug.  29  voted  against  a  proposition  to  issue  $6,000 
school  bonds. 

Stoystown,  Pa. — Bonds  Defeated. — This  borough  recently 
defeated  a  proposition  to  issue  $7,000  4%  water-plant  bonds. 

Sumter  County  (P.  O.  Livingston) ,  Ala. — Bond  Sale. — 
On  Sept.  11  the  $35,000  5%  30-year  road  bonds  described  in 
V.  81,  p.  797,  were  awarded  to  Parson,  Leach  &  Co.  of  New 
York  City  for  $38,505  and  interest.  Bonds  are  dated 
Oct.  1  1905. 

Tajaula  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  Sept.  5  $3,500  5%  1-4-year  (serial)  honds  of  this 
district  were  awarded  to  the  Los  Angeles  Trust  Co.  for 
$3,557.  Denomination,  bonds  Nos.  1,  2  and  3,  $1,000; 
No.  4,  $500.  Date  Sept.  5  1905.  Interest  annual.  Fol- 
lowing are  the  bids: 

Los  Angeles  Trust  Co... $3,557  00,  Bank  of  Compton $3,540  00 

Oakland  Bank  of  Savings 3.552  501  Wm.  R.  Staatt  Co..  Pasadena..  3,51100 

W.F.Johnson 3.550  75 1 

Terre  Haute  (Ind.)  SchooliCity.—  Bond  Sale. — On  Sept.  11 
the  $70,000  4%  3-9-year  (serial)  building  bonds  described 
in  V.  81,  p.  865,  were  awarded  to  E.  M.  Campbell  &  Co.  of 
Indianapolis  at  102.535. 

Thief  River  Falls,  Red  Lake  County,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.m.  Oct.  3  by  Lars 
Backe,  City  Clerk,  for  $25,000  5%  coupon  water-works 
bonds.  Authority  Chapter  319,  Laws  of  1899.  Denomina- 
tion $500.  Date  Oct.  15  1905.  Interest  semi-annually 
on  April  15  and  Oct.  15  at  some  banking  institution  or  trust 
company  to  be  agreed  upon  with  buyer.  Maturity  Oct.  15 
1925.  Bids  to  be  unconditional.  Deposit  of  5%  of  the 
amount  bid  required. 

Tioga  (Tex.)  Independent  School  District. — Bonds  Voted. 
— This  district  on  Aug.  17  voted  to  issue  812,000  5%  coupon 
school-house  bonds.  Denomination  $250.  Date  Sept.  1 
1905.  Interest  annually  at  the  First  National  Bank  of 
Tioga.  Maturity  40  years,  subject  to  call  after  5  years. 
No  bonded  debt  at  present.     Assessed  valuation  $209,000. 

Trenton,  N.  J. — Bonds  Authorized. — The  City  Council  on 
Aug.   1  passed  an  ordinance  providing  for  the  issuance  cf 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DBALBR8   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     Q  ecurities 
Corporation  0    Company 

OF  PITTSBURGH,  PA. 

Paid  up  Capital  $200,000.00 


T    B.   POTTER, 

MUNICIPAL  and       uriMriC 
CORPORATION       »UIMLJS. 

172  Washington  Street, 
CHICAGO,         -        -        -        ILLS. 

LIHT  ON  APPLICATION. 

THE   SOUTH. 

Business  Opportunities,  Investment 
Securities,  Ileal  Estate, Timber,  iUines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  fn  all  parts  of  the  South, 

METROPOLITAN   INVESTMENT  CO., 

GEO.  B.  KDWARDS,  President,  Charleston,  B.C. 
Commercial  and  Financial  Agt.  Business  nndertak- 
en  In  all  parts  of  the  world,   flatislactorv  references. 


u 


UNITED  STATES  TITLE 


Guaranty  &    Indemnity   Co 

Insures  Titles  on  Ileal  Estate. 

Manhattan:  ISO,  1«2,  164  Broadway. 

Brooklyn:   178-180  Montague  St. 

Bronx  :  -d  Avenue  aDd  181st  Street. 

Jamaica    bit)  Kulton  Street, 


!S 


'VESTMENTS. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON   APPLICATION. 

SEASQNG  OD  &  MATES, 

mercantile  Library  Building, 
CINCINNATI. 


Established  1SS5. 

H.  C.  Speer  &  Company 

First  Nat.  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    — — — — — — — 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


MUNICIPAL  AM) 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES   &  SONS, 

X8TRLANI),  OHIO.  BOSTOW.  MA8C. 


Trowbridge  «&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

1st  Nat.  Bank  Bldg.  60  State  Street. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL,    STREET, 

NEW    YORK, 

DBALEK8 IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public    Accountants. 

(Pennsylvania) 

Stephen    Ulrard    Building, 

PHILADELPHIA. 

Wall  Street  Kxchange  Building. 

NEW   YORK 

WM.  FRANKLIN    HALL, 

Accountant, 

Exchange  Building 

53  State  Street. 
Books  audited    Examinations  and  Investiga- 
tions conducted  witli  the  utmost 
care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON   L  FE  BUILDING, 
141  BROADWAY, 
TELEPHONE  61)42  COKTUANDT.  NEW    YORK. 


BOSTON,  MASS. 


Wilkinson,  Reckitt, 

Williams   &   Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
.">-  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO 

itenof  W.F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New   York. 

TELEPHONE— 8758-8759  CORTLANDT. 


L00MIS,C0NANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Hi  oud  Street,  New   York. 

Tel.  4n5a  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANTS. 

32  Broadway,  New  York. 

234  1/aSalle  Street,    Chlcage. 
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SCO ,000  30-year  paving  bonds  at  not  exceeding  I'  ,  interest, 
payable  semi-annuallv. 

Treynor  (Iowa)  School  District. — Bonds  Voted.  —  This 
district  has  voted  to  issue  §1,900  bonds  for  a  school  building. 

Van  Wert  County  (P.  O.  Van  Wert>,  Ohio.— Bond  Offer- 
ing.—  Proposals   will  be  received   until    1   p.   in.    Sept.    10  by 

W.  H.  Troup,  County  Auditor,  for  $18,000  5c/0  ditch-im- 
provement bonds.  Authority  Sections  4481  and  4482  of 
the  Revised  Statutes  of  Ohio.  "  Denomination  $1,000.  Date 
Sept.  25  1905.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity  $6,000  yearly  on  Sept.  25 
from  1906  to  190S  inclusive.  Bids  to  be  unconditional  and 
accompanied  with  a  certified  check  for  $100  on  some  bank 
in  Van  Wert.      Successful  bidder  to  furnish  blank  bonds. 

Victoria,  Tex. — Bonds  Defeated. — This  place  on  Sept.  8  de- 
feated a  proposition  to  issue  $10,000  water  bonds. 

Villard,  Pope  County,  Minn. — Bonds  Xot  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $6,000  5%  water-works  bonds 
offered  without  success  on  July  31.  See  V.  81,  p.  175,  for 
description  of  bonds. 

Warroad  Independent  School  District  No.  12,  Roseau 
County,  Minn. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Sept  28  by  Albert  Berg,  Clerk  of  Board  of  Edu- 
cation, for  84,000  5%  coupon  funding  bonds.  Authority 
resolution  adopted  at  the  annual  school  meeting  held  July  15 
1905.  Denomination  $800.  Interest  semi-annual.  .Ma- 
turity $S00  yearly  on  July  1  from  1910  to  1914  inclusive. 
Blank  coupon  bonds  to  be  furnished  by  purchaser. 

Waupaca,  Wis. — Bond  Election. — A  special  election,  it 
is  stated,  will  be  held  in  this  city  to  vote  on  the  question  of 
issuing   $14,000   water-improvement   bonds. 

West  Chester  (Pa.">  School  District. — Bonds  Authorized. — 
It  is  stated  that  the  School  Board  has  authorized  the  issuance 
of  $120,000  high-school-building  bonds. 

West  Elizabeth,  Pa. — Bonds  Defeated. — -This  borough  on 
Sept.  9  by  a  vote  of  2S  for  to  74  against  defeated  a  proposi- 
tion to  issue  $24,911  funding  and  improvement  bonds. 

White  Hall,  Greene  County,  111. — Bond  Sale. — On  Sept.  4 
$2,500  5rc  coupon  water-main-extension  bonds  were  awarded 


to  the  Greene  County  .National  Bank  at  103.20.  Denom- 
ination $500.  Date  Aug.  30  11)05.  Interest  annual.  Ma- 
turity $500  yearly  on  Aug.  30  from  1906  to  1910  inclusive. 
The  following  bids  were  received: 

Qreene  County  National  Hunk. $2, 5S0  00| Peoples'  Bunk,  Whitehall  $2  500  00 

\\  hit.'  Hall  Nat.  Bk.. White  Hull  2,625  IU| 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  Sept. 
11  the  $4,000  5%  3)4  year  (average)  Erie  Street  storm- 
sewer  bonds  described  in  V.  81,  p.  689,  were  awarded  to 
Denlson,  Prior  &  Co.  of  Cleveland  and  Boston  at  101.587. 
Following  are  the  bids: 

Denlson.  Prior  *  Co..  Cleve $4,063  50|SeasonKoo<l  ,t  Mnycr,  Clnoin_._$4,0.'>.r>  25 

Albert  Klevbolte  .V  Co.  t'incln..  4.000  00  See.  Sav.  lik.  &  Tr.  Co..  Toledo  1  030  00 
W.  J.  Hayes  &  Sons.  Cleve 4.050  OOfLamprecht  Bros.  &  Co.,  Cleve..  4.020  40 

Wingham,  Ont. — Debenture  Offering. — J.  B.  Ferguson, 
Town  Clerk,  is  offering  at  private  sale  $12,000  4^%  water- 
works extension  debentures.  Securities  are  dated  Sept.  15 
1905  and  will  mature  part  yearly  for  thirty  years.  Deben- 
tures debt,  not  including  this  issue,'  $117,531  09.  Assessed 
valuation  $671,000. 

Woodward,  Okla. — Bonds'? Defeated. — This  town  recently 
defeated  a  proposition  to  issue  bonds  for  a  water  system. 

Wyoming,  Ohio. — Bond  Sale. — The  highest  bid  received 
on  Sept.  6  for  the  $2,000  4%  50-year  sewerage  and  the 
$3,000  4%  30-year  water-works-improvement  bonds,  de- 
scribed in  V.  81,  p.  633,  was  that  of  Seasongood  &  Mayer, 
Cincinnati,  at  103.95.     Six  bids  in|all  were  received. 

Yonkers,  N.  Y. — Bond  Sale. — The  Yonkers  Savings  Bank 
was  the  successful  bidder  on  Sept.  12  for  the  three  issues  of  4% 
bonds  described  in  V.  81,  p.  866.  The  following  bids  were 
received: 

5200,000  $2,000  $14,'70O 

Tax  Relief  Road  Build' g 

Bonds.  Bonds.  Bonds. 

Yonkers  Savings  Bank  (all  or  none) 100.22  100.40  101.576 

Peoples'  Savings  Bank,  Yonkers.                          100.20  100.37  101.54 

W.  J.  Hayes  &  Sons,  Cleveland 102.58 

Geo.  M.  Halm,  New  York 100.03  101.63 

Blake  Bros.  &  Co.,  New  York... all  or  none  100.07  

Bond  Sale.— On  Sept.    14   $20,000  4%  water  bonds  were 

awarded  to  Rhoades  &  Co.  of    New    York  City   at  105.895. 

Securities  are  dated  Oct.  1  1905.    Interest  April  1  and  Oct.  1. 

Maturity  April  1  1923. 


MISCELLANEOUS. 
J.    G.    WHITE    &    CO., 

Engineers,   Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and    Reports  on  Electric 

Railway,   (las.   Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Baiiways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  C0BBESP0NDENTS: 
J.   G.    WHITE   A.    CO.,   Limited, 

22a  College  Hill,  Cannon  St. 

:  ABI.lsIlEO  1889 

PEPPER    &    REGISTER 

Enyitwers  rind  General  Contractors 
Electric  Bys,,  Power,  Light  &  Hydraulic  Plants 

iltf   North    llraml  St..  1'hilnrietphla 

Atlantic  Mutual   Insurance  Company  Scrip 
ot  All   Vears  Bought  and  Sold. 


JOHN  M.GILLESPIE 

Room  No.  518  Atlantic  Bnildimg, 
49-51  Wall  Street.  NEW  YORK. 

WM.    A.   C.    EWEN, 

SPECIALIST. 
ODD  LOTS 

CURRENT    AND    INACTIVE 

RAILROAD  BONDS. 

a   Wall  Street.        -        -        NEW   YORK. 

i  elepbone  »\i  (  orUaadt. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS   and  BONDS 

ETIBI  WEDNESDAY. 

Office    No.    o.>     WIIililAJI     ITBEBT 

Corntr  Pine  sirc-«  t. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Truttees,  in  Conformity  with  the  Charier  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1004 ; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904. ..    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 724,151  84 


Total  Marine  Premiums $3  633  4't4  92 


Premiums  marked  ofi  from  1st  January,  1904,  to  31st  December,  1904 $3,ul«,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "  "         less  Taxes 107.14S  14        *3"074  72 


Losses  paid  during  the  year  whioh  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  '20 

Re-insurances 84,094  99 


$1,090,082  27 
22f  ,513  19 
>>«3.V>9  08 


Returns  of  Premiums  and  Expenses,  $405,721  91 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exohange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  polioies  payable  in 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,63 -<, 243  93 

A  dividend  of  Six  percent  interest  on  the  outstanding  certiiioates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February   next. 

The  outstanding  certificates  of  the  issue  of  1  899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  then  le^al  representatives,  on  and  after  Tuenday,  the  Meventh  of  February 
next,  from  wliloh  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  alter  Tuesday,  the  ■eeond  of  -flay,  next.        By  order  of  the  Board, 

<i.  STANTON  FL.OYD-JONF.S,  Secretary. 


\  V  AM8INCK. 
FRANCIS    M.  B  v<  ON, 
jolIN  .V  BEACH 
WILLIAM    B.   BOI   LTOH 
VERNON    II     lllliirt  N. 
WAi.DknN    I'.    BROWN, 
I'll   11.  I    II  \l'\l  VN. 
QBOKGE  1  ,  '  I.  I 
COKNKLII 
KWALIi    r  I. Ml  \:  a 
HERBERT  L.  GRIG 


TRUSTEES. 

CLEMENT  A.  QBISCOM, 

ANSON   W.   HAKD, 

MoRRlS   K.  .Ilv-l   P. 

'Ill  KODOKE  I'.  JOHNSON, 

LEW  la  IA"   LKOi   Villi, 

FRANCIS   II.  LEGUKTT, 

CHARLES    II    l.l'.V  K.M   II. 

I.KAN  DICK  N.   I.')\  ILL. 

UEORUE    II.   M  \C\  . 

<  HARLBg  11    MARSHALL, 

W.  11.  II.  UOORK, 


NICHOLAS  1  -.   PALME 
HENRI    PARISH 
FREDEKK      v      PARS! 
DALLAS  11    PRATT. 
UKO  QUINTABD. 

\.   a     KA  V  WN. 
JOHN    I..    KIK  Kll. 
IX  ,|  ULAN    k<  IUI  s-"\. 

.    v  V    1 1 .   .-(  1 1  H 
WILLIA  M    C.   STI  RG  B 


A.  A.  RAVEN,  President. 
CORNELIUS  1.1.DKKI,    Viee-Pru*L 
l  1 1 1.0.  P.  JOHNSON,  ad  I  ire.-r.  ■ 
JAS.  L.  LlVINbtSiON,5'<   Vue-1  rtt' 
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Ca§S®l&m  $10,000,000 

Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

M'frs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Real  Estate  Titles. 

Loans  Money  on  Hond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  lo  check,  allowing 
Interest. 

Hoes  all  Trust  Company  business. 

TRUSTEES  i 


John  Jacob  Astor, 
Edwaru  T.  lseiUord, 
Charles  S.  Brown, 
.1  ill ii-n  T.  Davies, 
William  J.  Easton, 
Charles  B.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Insrraham, 
Augustus  J).  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  ljan^don, 


James  D.  Lynch, 
Edgar  Li.  AiaisKin, 
William  J.  Matlieson, 
Charles  Matlack, 
William  H.  XiOhoU, 
James  H.  Oliiihant, 
Bobert  Olyphant, 
Alexander  E.  Orr. 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Bichantson, 
Sani'ord  H .  Steele, 
Ellis  1>.  Williams, 


Louis  Windmuiler. 
CLARENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  'id  Vice-President. 

Manager  Banking  Department. 

CLINTON  D.  BUKDICK.  3d  Vice-Pres. 

J.  WI1AV  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SN1FKEN,  Jlgr.  J>lulrs'  Branch. 


Morristown  Trust  Co* 

MORRISTOWN,  N.  J. 

PAYS  3%  INTEREST 

ON  DAILY   BALANCES    SUBJECT  TO 
CHECK   PAYABLE   IN   N.  Y.    FUNDS. 

CAPITAL,    SURPLUS    &  ?  *9  9nn  nno 

PROFITS  OVER $  B2.200.000 

DEPOSITS  OVER 7,500,000 

DIBECTOBS: 
Samuel  Freeman,  President. 


Charles  F.  Cutler, 
Willard  W.  Cutler 
Frederic  Cromwell, 
Aurelius  B.  Hull, 
Gustav  E.  Kissel, 
Luther  Kountze, 
Bich'd  A.  McCuidy, 
H.  McK.  Twombly, 
James  A.  Webb, 


(}.  G.  Frelinghuysen, 
Geo.  G.  Haven, 
D.  Willis  James, 
O.  H.  Kahn, 
Walter  G.  Oakrnan, 
Henry  F.  Taylor, 
Thos.  W.  Cauldwell, 
Louis  A.  Thebaud, 
John  W.  Castles. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


WHITING'S     PAPERS. 


For   Business  Correspondence, 

Whether  for  letter  written  with  your  own  hand,  o> 
by  .the  typewriter,  are  UNEQDALKD.  Tbelr  qnaliti 
it  assured  and  they  have  won  highest  bonora  at  al 
the  great  World's  Fairs.  For  high  grade  writlni 
papers  of  all  Kinds,  tor  bond  papers,  and  for  ledge 
papers,  insist  on  having  them  made  by  the 

WHITING  PAPER  COMPANY 

HOI. YOKE.   MASH. 

New  York.        Philadelphia.        Chicaee. 


jFtnanctal. 


Lincoln  Trust  Company 

Madison  Square,  New  York 

Under  the  laws  of  New   York,  a  well-equipped 

and    conservatively    managed   Trust    Company 

represents  the    highest    type   of    modern    bank. 

Allows  Interest  on   Daily  Balances. 


Capital  and  Surplus,     $1,200,000 

OFFICERS 

HENRY   It_._Wll,SON,  President  KOKEKT  C.  LEWIS,  Treasurer 


FRANK  TILFORD.  Vice-President 
OWEN    WARI>,  >ZA  Vice-President 
W1L.L.IA.H  DARROW  Jr..  3d  V-Pres. 


FREDERICK  PHILLIPS,  S.ceta»r 
EDWARD  V.  WILSON,  Asst.  Treasurer 
JOSEPH  Z.  BRAY,  Asst.  Secreiar; 


EXECUTIVE   COMMITTEE 

FRANK  TILFORD  B.  A  VMAR  SANDS  GEORCE  C.  CLARK 

CLARENCE  H.  KELSEY        J.  HARSEN  RHOADE8  SAMUEL  l>.  STYLES 

WILLIAM  SALOMON  HENRY  R.  WILSON 


BARROW,  WADE,  GUTHRIE  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW  YORK, 

27  Pine  Street. 


CHICAGO, 

Royal  Insurance  Building. 


SAN  FRANCISCO, 

Mills  Building. 


LONDON,  ENGLAND, 

18  St.  Suuithin's  Lane,  E.   C,  Cable,  "Adorjest." 


Baker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 
DEVISERS  OF  BUSINESS  SYSTEMS. 


Onlv  the  Regular  Corps  ol  Bonded  Accountants  Officiates. 
We    Do    Not    Send    Outside   Men   to   Clients    Under    Anv   Circumstances. 


Tribune  Buildin?, 
CHICAGO. 


350   Broadwav, 
NEW  YORK. 


wNE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


Afre  You  a 
iVkney  Order 
Sank  ? 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
ie  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  the  public  are  your 
own  profit. 


WRITE    *OR    PARTICULARS    TO    THE 

BANKERS'  MONEY   ORDER    ASSOCIATION, 


Bank  of  discount   Kutldlnc, 


313-315   West  3>>th  Street.  New   Vorh 


FILF  COVFRS   chronicle 

ni^,  ^vj\lzd<o   AND  SUpPLEMENTS# 

Price  for  File  Covers,  50  Cents.  Postage,  18  Cents. 

Charge  for  Binding  Volumes,  $1  40. 

WILLIAM    JB.    DANA     CO.,    Publisher 

76  ^  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 
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INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually ) 

Railway  and  Industrial  Section  ^Quarterly)       Street  Railway   Section  (^  Jf ee) 

Entoroii  according  to  Aot  of  Congrass,  in  the  year  1005,  by  WILLIAM  1?.  Dana  Company,  in  the  otttce  of  librarian  of  Congress,  Washington,  I).  C. 
A  weekly  nomMMr  entered  at  Host  office.  New  York,  ai  second-clam  mutter— w  ii.liam   B.  Dana  Company,  Publishers.  7B}<  Pine  St,,  N.  Y. 


VOL.  81 


SATURDAY,    SEPTEMBER    23    1905. 


NO.   2100. 


%\xt  (Chronicle. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription— Payable  in  Advance 

For  One  iear $10  00 

J/or  8is  Months 6  Oil 

turopean  .-ubscnption  (including  postage) 13  oo 

European  6UbscripUon  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

6n  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  Quotation  (monthly)  I  State  and  Citt  (serai  annually) 

Railway  and  Industrial  (quarterly)  |  Strkkt  Kail  way  (3  times  yearly) 

Terms  oi  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (20  times) 50  00 

Twelve  Months  (52  times) 87  0* 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LOXDO.N  OF*  ICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLlA.n  B.  DANA  COMPANY,   Publishers, 
Fine  Street,  Corner  oi  Pearl  Street, 
Post  Office  Box  <>.'5S.  NEW   YORK. 


CLEARING   ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  23,  have 
been  $3,547,974,336,  against  $2,519,659,309  last  week  and 
12,031,003,444  the  corresponding  week  last  year. 


Clearing* — Returns  uy  Telegraph. 
Week  Ending  Sept-ember  23. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

8L  Louis  

New  Orleans 

seven  cities,  5  days 

Other  cities.  5  days 

Total  al!  cities,  5  days 

All  cities,  1  da j- 

Total  all  cities  for  week... 


1905. 


1 1.208.77  3,756 

109.309.314 

111,365.103 

20.967.096 

170.7O0.il62 

42,5>i9,097 

10.lbl.779 


$1,763,868,607 
838,972.864 


*2. 1 02,84 1.471 
445.132,705 


*2,547.W74.iJ36 


1904. 


♦998,850.763 
93.152.705 
91.122.683 
16, 143,954 
145.43S.455 
44.088,700 
11.827.784 


Sl.100.925,034 
887.564,231 


S1.698  489.285 

802,614.179 


*2.031.003,444 


P.  Cmt. 


+30-0 
+  173 
+2 1 -8 
+29-9 
+17-4 
—3-4 
—13-0 


+25-9 
+13-9 


+23-8 
+33-9 


+25-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual,  detailed  figures  for  the  previous 
week,  covering  tlio  returns  for  the  period  ending  with  Satur- 
day noon.  September  16,  and  the  results  for  the  corresponding 
week  in  1904,  L903  ana  1902  are  also  given.  Contrasted  with 
the  week  of  1(JL>4  the  total  for  the  whole  country  shows  a  gain 
of  11  "5  percent.  Outside  of  New  York  the  increase  over  1904 
is  13*4  per  cent. 


Clearings  at — 


New  York 

Philadelphia. 

PitUburen 

Baltimore 

nu't'm. . 
Aloaii 


Koebester 



Syracuse 

Wllminwrton 

Reading 

Wtlkee  Bantu.. 

Whecinz 

Btnjtiamron    .. 

Greensour* 

Chester 

Erie  

Franklin    Pa.... 

Total  Middle.. 


II  »".  ending  Sept,  16. 


126,5 

4A86S.WO  I 
21,114.«»0 
6.629,747 
4.872.408 
4,50  I, '>i 
8..- 
1.7. 

1.817.M8 
1441,862 
1.1' 
1.10 

867,332 

460,400 

42J.-^I 
30V*3l 

255.648 


1904. 


113.S> 

21.068.831 
6.676,822 

2,8' 
1,771 

l,'.;*. 

I2.M." 
830.926 

290.49 


U2.Z1I 


Inc.  or 
Dee. 


+10-3 
+111 

+22-4 

+U-6 

-')•? 

+12  7 
+  14-4 

L22*l 

— 3T 

W4 

+2 1  0 

4-162 

+fl-o 

-10 

+  10-11 


+10 


1903. 


* 

i  1  80  I, 
25,964 
6,766 
8,328, 
8,806, 
2,21)0 
2,110, 
1.181 

1,148 


271 

! 

■■!■:: 
91  a 
■j:,s 
863 
54a 

49* 
7*1 
15J 


882,»1  i 
418,427 
464.162 


1902 


' 


Clearing*  o.t 


6. 1 

B.001 
2.16 

86> 


Boston 

I'rovidence 

Ilurtford 

New  Haven- 

Spnmrfleld 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Clneaeo 

Cincinnati 

Cleveland — 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Kvansville 

Akron. 

Springfield.  Ill 

Youngsto  wn 

Kalamazoo 

Lexington , 

Canton 

Rockf  ord 

S|M-ingfleld.  O 

Bloctnington  

yu'ncy    

Decatur 

.Mansfield 

Jacksonville .. 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend  

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Taeoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Cedar  Rapids 

Fremeat 

Paefclo 

Total  other  Wost'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

He 

Norfolk 

Fort  Worth 

Kinniniham 

KnoxTllle 

'a 

Little  Rock 

I  dtirleston 

Macon 

(hnttanooea 

nvills 

(rilnmbui,  Ga.. .... 

•   

I  Southern  .. 
Total  all 


II  ee/:  enduuj  Sept.  10 


Outside  New  York. 

Canada— 

Montreal 

i  oronto ,.. 

VTiritil|>eg 

Halifax . 



■■<• 

.  n 

■ 

mi 

Loadoa 



1 1. tal  Canada 


1905. 


139,943.741 
6,508,000 

3, nao. Ton 

8,824,208 

1.741.H44 

1,444,460 

1,770,630 

799.1147 

474,645 

711,893 

426,030 


Io0.016.lu7 

198,026,160 
22,631,450 

15.686  492 

16.196,223 

8,114,548 

0,700,870 

4,890,800 

3,853.283 

S;228,905 

2,217.678 

1,934.178 

1,620,888 

466.200 

762,296 

617,759 

810,242 

523,74s 

491.731 

547.728 

375,812 

402.987 

314,835 

305.816 

345,992 

300,415 

221,434 

93.460 

748.136 

473,825 


287,599,936 

46,935,146 

11,436.010 

5,001,  OOi 

3,830.848 

5,231,674 

8.437.8'.0 

3,527,439 

863,953 

626.845 

407.022 


82,197.508 

25,371,216 

19,886,081 

8,541,694 

6,493,548 

3,726,733 

6,931.891 

2,593,312 

1,536,325 

575, 108 

798,010 

1,011,029 

5u0,17  9 

513,411 

212,463 


1904. 


118.938,?!)! 
6,181  ."I") 
2,441.705 
1,860,377 
1.580,443 
1,302,007 
1,624.902 
546.960 

482.311 
432.316 
439  949 


185,772,811 

171  632,686 

25.181,400 

13.415.4S7 

10,980,105 

9.940,663 

7.244,398 

4.701,1)30 

3,709.626 

3.152.393 

1,914,685 

],89li.6S3 

1,208.511 

622.800 

771, OSS 

427,804 

786,8-i4 

493,953 

521,280 

477,160 

324,756 

392.590 

301,663 

371,326 

227,048 

260,800 

221,961 

92,462 

Not  Include 

Not  include 


201.268.510 

34,607,831 

7.105,497 

5,286.011 

2,532,738 

4,907,027 

2,799,170 

2,207,4 

498.675 

643,902 

337,320 


78.757,003 

53,752.207 

12,743,296 

11,290,301 

12,233,565 

6.208,000 

4.567.3-0 

7,239,312 

3,728,261 

3,7 ;  - 

2.815.019 
1,725,128 
2.5o«,000 
1,556,814 
1,289,476 
2,009.499 

768,267 
1,207.579 

H21.6B1 
1,017,992 
1,021,464 

300,060 
1,123,216 


182,406.168 
2.619,6 


963,708,04 1 


25.283,382 

90  l  i ; 
1 .71 

8,849 
1.0< 
1 ,996,876 

5.8S2 
!.: 

S'.il  640 


60.8J5.651 

24.274,418 
20,152,362 

7,7 19.930 

6.111770 

4.636.0 

5,747,570 

2,277,350 

1,282,816 

960,861 

811,008 

1,000,000 

505.376 

333.401 

202,301 

Not  include 


Inc.  or 
Dec 


+17-7 

+53 

--240 

--20-2 

-  -13-8 
--10  9 

+8  4 
+353 

-16 
+04-5 

—  99 


1903. 


121.342.251 
6.980,100 
2.208.660 
l.6i 

1  1-7,016 
1  483.294 
I  £03,884 

770,614 
460.636 

537,724 
I'll, 720 


+  17  1 
+  160 

—  10  .. 
+  16-0 

+20 

—  16-4 
-7-4 
+2-1 
+2-2 

+24  1 

+15-8 

-1-20 

+31-8 

-10-7 

-13 

+44-4 

+3-1 

+6"l 

—5-8 

+14-8 

+15-7 

+2  6 

+33 

—  178 
+521) 
+152 

—  16 

+1-1 

d  in  to 

a  in  to 


137,842,176 


169 

20 
14 
10 
8 
6 
4 
4 
2 
1 
1 
1 


+  10-1 

+856 
+610 
+  116 

+.J  t  6 

+6-6 

+22  8 
+50  8 
+7-3 
+  15'8 
+20,-8 


76,031,750 
50.525,235 
13.583.693 
9,876,098 
8,975,504 
6,020,000 
4,681,616 
6,542,627 
3,522,554 
2,832,1411 
2,5li:,785 
1,401 
1,7  10,170 

1,11,. 

888.284 
1,789,738 

000.082 
870,562 
609.010 
744,954 
775,848 
3.J8.766 
Not  Include 


1 18.790,895 

,'0.-2 


840.052,896 


.  16,908 
4JB6.741 

■  11.560 
2,080  026 

1,1  ■ 

1.1  ■ 
1     - 


+351 
+4-5 
1  —  1 
+10 

+0 

—  loo 

+20  1 

+13;9 
+1M-8 
—40-1 

—1-6 

+1-1 

+  12-U 

+15  3 

+5-0 

d  in  ^o 


+3'0 

+6-4 

—58 

+13-3 

+36  4 

+234 

—03 

+  107 

+56 

+33-4 

-i  ia*i 

+22-7 

+46 

--50-3 

--173 
--103 
--19  1 
+2-1 
+38" 
+81" 
-111 
d  in  to 


+  H 
+11 


tal. 
(al. 


361,125 

3U.00f 
847,762 
068,010 
715.757 
137,941 
,289.000 
,167,473 
911.552 
836,948 
742.228 
,223,767 
728,100 
771.114 
602,381 
670.636 
577,213 
5S5,5o5 
440  6s6 
376,779 
368,676 
395.2S7 
250.725 
217,771 
180.503 
197,781 
60,82  I 


252,069.065 

33  511,770 

6.692,162 

4.257,661 
3,087.396 

3,908,500 

2,208,400 

2.001.787 

538,000 

525, 3',)0 

261531 


57  030,702 

23,132.701 

15.420,764 

7338,816 

5  786,010 

4,890,260 

4,928,480 

1.001.861 

1,053,540 

1,415.630 

785,421 

645.893 

319,789 


tal. 


156,61-1 


68,395,339 

49,106,590 
12,182,521 
9,^78,931 
6  697.175 
4,500,000 
8,844,986 
5,287,056 
:.' 35:1.326 
2.607,0-5 

1,355,87(1 
1,734,892 
1,047.263 
1,667,941 

1.528.11- 
746.113 
901,66) 

845,000 
618,508 


tal. 


1.840,347,178 


+  131 


+228 
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THE  FINANCIAL  SITUATION. 

Aside  from  money  market  changes  and  gold  move- 
ments, a  goodly  share  of  public  attention  has  been  this 
week  centered  upon  quasi-political  affairs  and  the  dis- 
cussion of  moral  standards  connected  therewith,  as 
evidenced  in  donations  by  life  insurance  companies  to 
political  parties  and  to  political  committees.  Indeed, 
the  probing  of  life  insurance  finances  the  earlier  half 
or  more  of  this  week  seemed  to  have  degenerated  into 
an  effort  to  injure  reputations  of  men  in  high  positions 
who  had  to  do  with  these  matters,  and  thus  by  means 
of  their  political  affiliations  to  make  or  unmake  the 
policy  and  party  they  helped  with  the  Life  Company's 
money  or  refused  to  help.  A  conclusion  one  is  inclined 
to  draw  from  this  kind  of  probing  is  that  it  would 
be  wiser  if  it  could  be  adjourned  a{  1-iast  until  after 
election. 

By  way  of  illustration,  take  the  leading  points  in 
the  evidence  of  the  two  prominent  and  latest  witnesses 
that  have  been  put  on  the  inquisitorial  stand  regarding 
the  feature  referred  to.  We  select  them  among  other 
witnesses  because  neither  hesitated  to  make  the  dis- 
closures sought  by  the  questioners,  each  making  a  clean 
breast  of  his  connection  with  them  so  far  as  they  were 
within  his  knowledge,  and  thereby  together  clearing 
up  all  suspicious  circumstances  which  had  classed  the 
acts  as  bearing  close  relation  to  a  dishonorable  pro- 
ceeding. We  refer  of  course  to  the  mystery  about 
certain  large  charges  in  the  bojkp  rf  tin  New  York 
Life  Insurance  Company  which  had  been  assumed  to 
be  highly  suspicious.  Mr.  Perkins  opened  the  mat- 
ter, admitting  the  light  so  far  as  he  could  speak;  but 
President  McCall,  who  was  really  the  only  party  with 
full  knowledge  of  the  facts,  supplied  a  narration  which 
illuminated  the  whole  subject  and  its  surroundings 
by  adding  that  the  charge  covered  moneys  given  at 
elections  when  the  currency  standard,  silver  or  gold, 
was    the    issue . 

Mr.  McCall  assumed  entire  responsibility  for  the  act. 
He  believed  that  the  adoption  of  a  silver  currency 
would  be  the  destruction  of  the  Life  Company  and 
an  immense  loss  to  the  policyholders;  so  he  took  the 
responsibility  of  making  the  contribution  to  avert 
this  catastrophe.  His  words  were:  "I  had  no  idea 
in  my  mind  about  politics  at  all.  but  I  had  a  duty, 
and  a  trust,  regarding  the  New  York  Life  policy- 
holders. And  I  felt  that  if  free  silver  in  the  country 
was  approved,  and  that  if  Bryan  was  elected  Presi- 
dent, we  might  as  well  close  the  shutters  on  the  New 
York  Life  Insurance  Company's  doors.  Knowing  and 
believing  that,  I  consented  to  a  payment  to  defeat,  free 
silver — not  to  defeat  the  Democratic  Party,  but  to 
defeat  this  free-silver  heresy — and  I  thank  God  that  I 
didit."  Similarly,  he  defended  the  1904  gift.  Hesaid: 
"When  at  the  Democratic  Convention  at  St.  Louis 
the  committee  by  a  vote  of  35  to  15  rejected  the  gold 
platform,  I  made  the  subscription,  believing  the  Re- 
publican ticket  with  the  gold  platform  should  win." 

To  appreciate  the  force  of  this  explanation  the 
reader  must  recall  the  fearful  danger  which,  in  the 
opinion  of  the  people  of  New  York  State,  was  threat- 
ening industrial  and  vested  interests.  It  has  been 
stated  that  to  give  so  large  an  amount  towards  the 
expenditures  of  an  election  leaves  the  presumption 
that  it  is  given  and  used  for  the  purpose  of  buying 
votes. "^Thatjis  by  no  means  a  fair  conclusion.     To 


carry  through  a  canvass  of  the  kind  which  was  thrust 
upon  the  nation  required  a  larger  use  of  funds  in  a 
legitimate  way  than  ever  before.  To  educate  and 
arouse  the  public  to  a  sense  of  the  stake  at  risk  called 
for  the  employment  of  every  known  device.  The 
electoral  vote  of  many  States  was  uncertain.  New 
York  City  had  to  raise  the  money  requirements,  not 
only  for  its  own  expenditures,  but  in  considerable  part 
for  its  State,  and  in  part  also  for  many  other  States. 
Another  fact  not  to  be  overlooked  is  that  there  are 
very  few  givers  of  large  amounts  on  such  an  occasion. 
We  doubt  whether  there  is  any  interest  that  could  be 
got  to  subscribe  anywhere  near  as  liberally  on  even  the 
most  vital  occasion  as  the  life  insurance  industry. 
Uninformed  people  are  apt  to  think  that  multi-mil- 
lionaires are  a  numerous  class  and  that  they  keep  their 
millions  on  tap  to  pour  out  at  every  election  occasion. 
There  never  was  a  more  mistaken  notion  afloat .  Even 
life  companies  do  not  appear  to  be  ready  givers.  It  is 
as  a  rule  only  when  the  issue  threatens  their  solvency 
and  the  integrity  of  their  obligations  to  their  policy- 
holders that  they  subscribe.  President  McCall  when 
asked  on  his  examination  whether  any  contributions 
were  made  by  his  company  for  any  political  purposes  in 
any  State  campaigns,  answered:  "No,  never;  under  no 
other  circumstances  since  I  have  been  President  has 
the  company  paid  a  dollar  to  any  party — local,  State 
or  national — except  the  three  contributions  I  have 
described." 

The  political  aspect  of  this  episode  was  brought  out 
most  clearly  when  the  attempt  was  made,  as  was  done 
this  week,  to  drag  Judge  Parker  into  the  number  of 
those  deserving  reproof  on  account  of  life  companies' 
subscriptions  to  election  expenditures.  The  connec- 
tion was  so  remote  as  to  be  almost  absurd.  It  seems 
that  the  Judge  was  charged  with  blame  for  asking  a 
life  company  to  subscribe  to  the  Democratic  political 
fund.  Even  if  the  statement  had  been  correct,  we 
fail  to  see  wherein  consists  its  blameworthiness. 
But  does  not  this  incident  suggest  that  the  investiga- 
tion, as  it  is  called,  has  exhausted  its  usefulness?  It 
will  probably  end  in  having  emasculated  life  insur- 
ance business,  as  it  has  been  taking  away  and  throwing 
to  the  dogs  all  the  special  profitableness  for  which 
policyholders  have  been  fishing  for.  and  putting 
that  class  of  industry  in  a  straight  jacket.  We  have 
never  been  able  to  see  sufficient  reason  for  the  bitter- 
ness, and  consequent  destructiveness,   of  the  attack. 


The  week  began  with  further  takings  of  gold  on 
Monday  and  Tuesday  for  New  York  from  London. 
This  movement  developed  pretty  clearly  the  feeling 
in  Europe  as  to  letting  their  gold  go,  while  serving  as 
an  eye-opener  in  enabling  United  States  bankers  and 
Stock  Exchange  speculators  to  measure  better  than 
before  the  conditions  under  which  shipments  of  the 
metal,  if  made,  must  move  this  way,  so  far  as  such  a 
transfer  may  continue.  The  first  effect  was  shown  on 
Monday  by  an  immediate  rise  in  the  open  market  rates 
of  interest  at  all  European  monetary  centers,  and  later 
on  a  reported  advance  in  the  London  open  market  price 
for  bar  gold  to  77s.  lOd.  per  ounce,  which  advance, 
however,  was  not  confirmed  later.  All  the  foreign  se- 
curity markets  were  also  heavy.  These  changes,  other 
factors  remaining  as  they  were .  would  put  New  York's 
bid  fpr  gold  under  the  market .  Notwithstanding  that, 
the    announcement    was    made    early    Tuesday    that 
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Laiard  Freres  had  completed   arrangements  for  an 

import  of  $1,750,000  and  later  another  shipper  ob- 
tained $1,000,000,  making  the  total  engaged  on 
Tuesday  $2,750,000.  On  Wednesday  the  demand  for 
short  exchange  to  cover  oversold  drafts  grew  more 
urgent  when  it  seemed  almost  certain  that  the  Bank 
of  England  rate  would  be  advanced,  and  the  highest 
figures  of  the  week  were  then  recorded,  not  only  for 
sight  sterling,  but  for  cables,  and  no  more  gold  could 
be  shipped,  at  present,  notwithstanding  the  higher 
rates  for  money  in  New  York. 

Reports  have  been  made  to  William  B.  Ridgely, 
the  Comptrollerof  the  Currency,  by  the  national  banks, 
in  pursuance  of  the  call  issued  under  the  date  of  Aug- 
ust 25,  and  the  totals  have  the  current  week  been 
made  public  by  that  department.  It  seems  that  the 
loans  August  25  aggregate  $3,998,500,000,  the  in- 
dividual deposits  $3,820,682,000  and  the  total  cash 
$665,553,000.  The  corresponding  figures  at  the  last 
previous  call  (May  29  1905)  were:  loans  $3,899,170,328; 
individual  deposits  $3,783,658,494,  and  cash  $649,- 
264,049.  The  differences  here  expressed  do  not  show- 
any  large  or  significant  change  in  any  of  the  items 
stated.  The  loans  May  29  were  the  largest  on  record, 
and  the  August  figures  indicate  only  a  small  increase. 
A  year  ago,  September  6  1904,  the  loans  were  only 
$3,726,157,419,  individual  deposits  $3,458,216,668, 
and  cash  $661,456,529.  The  conspicuous  feature  dis 
closed  by  the  comparison  with  these  figures  of  a  year 
ago  is  the  large  increase  in  loans  and  very  small 
addition  to  cash. 


A  great  deal  of  light  is  thrown  upon  the  existing 
railroad  situation  by  the  income  return  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  for 
the  September  quartei  issued  the  present  week. 
Business  with  the  railroads  is  good ,  in  fact  suprisingly 
good,  and  they  are  moving  more  traffic  (speaking  of 
them  collectively)  both  passenger  aud  freight  than  ever 
before.  But  the  net  results  from  the  larger  volume  of 
business  done  can  hardly  be  said  to  be  altogether 
satisfactory.  And  such  an  outcome  is  the  more 
significant  in  view  of  the  fact  that  the  efforts  of  the 
managers  are  all  the  time  being  directed  towards 
attaining  increased  efficiency  and  economy  in  oper- 
ations. In  an  article  on  a  subsequent  page  we 
refer  to  the  experience  of  the  Yazoo  &  Mississippi 
Valley  Railroad  ,  which,  though  having  enormousl) 
increased  its  business,  is  earning  practically  no  more 
net  to-day  than  five  years  ago,  while  at  the  same  time 
it  has  heavier  fixed  charges  to  meet,  owing  to  the  in- 
crease in  capital  outlays  incurred  in  providing  facilities 
for  the  larger  business.  The  New  York  Central  state- 
ment for  the  September  quaiter  (the  September  fig- 
ures being  of  course  in  part  estimated)  shows  that  the 
large  trunk-line  systems  are  having  a  somewhat  sim- 
ilar experience.  As  compared  with  the  same  three 
months  of  last  year,  the  Central  has  increased  its  gross 
earnings  by  $2,266,100,  but  this  was  attended  by  an 
augmentation  in  expenses  in  amount  of  $1,848,600, 
leaving  a  gain  of  only  $417,500  in  the  net  earnings. 
Furthermore,  there  was  a  coincident  augmentation  in 
fixed  charges  and  taxes  of  $252,500,  reducing  the  net 
gain  to  $166,300. 

Of  course  when  business  is  active  and   gross  earn- 
ings large,  railroad  managers  are  more  liberal  in  their 


outlays  for  repairs  and  renewals  than  when  business 
is  poor  and  gross  revenues  declining,  and  this  circum- 
stance is  no  doubt  having  some  effect  in  swelling  ex- 
pense accounts,  economy  in  that  regard  having  been 
found  necessary  a  year  ago  when  traffic  conditions 
were  unfavorable.  The  truth  is,  however,  that,  bar- 
ring fluctuations  in  expenses  arising  from  the  cause 
mentioned,  railroad  expenses  are  steadily  rising  year 
by  year,  and  it  is  costing  more  and  more  to  run  the 
roads.  Wages  have  increased  enormously,  hours  of 
work  have  been  shortened  and  greatly  enhanced  prices 
have  to  be  paid  for  materials  and  supplies  and  for 
practically  everything  that  enters  into  the  expenses  of 
a  transportation  line.  Under  such  circumstances  one 
shudders  to  think  what  the  situation  of  the  roads  would 
be  to-day  had  not  such  wonderful  progress  been  made 
in  promoting  the  efficiency  of  operations  through  the 
increased  loading  of  the  trains  and  in  other  ways,  as 
the  result  of  which  the  cost  of  rendering  transporta- 
tion service  has  been  enormously  reduced  per  unit  of 
work.  We  do  not  wish  to  be  misunderstood.  The 
roads  are  doing  a  large  business  and  on  the  whole  are 
enjoying  a  fair  degree  of  prosperity.  But  they  are 
not  getting  the  same  share  out  of  the  present  business 
revival  as  other  industries.  The  benefits  of  the  larger 
amount  of  work;  which  they  are  doing  are  accruing 
mainly  to  the  public  in  improved  and  enlarged  service 
and  to  the  laboring  classes  in  higher  wages  and  better 
employment. 

f 

The  annual  report  of  the  Brooklyn  Rapid  Transit 
Company  attracts  attention  by  reason  of  the  increased 
activity  of  the  stock  in  the  market.  The  company 
has  a  big  problem  before  it — that  of  providing  efficient 
and  adequate  transportation  facilities  to  a  borough 
having  a  population  of  close  to  1,500,000.  But  by  rea- 
son of  the  same  circumstance — that  is  by  reason  of 
the  large  population  and  the  extensive  territory  to 
serve  presenting  the  certainty  of  a  steady  growth 
in  traffic  if  only  the  facilities  are  furnished — the  future 
of  the  property  appears  bright.  Study  of  the  report 
and  observation  of  the  management  of  the  lines 
convey  the  impression  that  the  vast  problem  con- 
fronting the  managers  is  by  degrees  being  solved. 
Gross  earnings  are  each  year  being  added  to;  and  in  a 
very  noteworthy  way.  Shareholders  can  certainly 
find  no  reason  for  complaint  on  that  score.  In  the 
late  twelve  months  total  gross  earnings  increased 
$1,578,286,  or  1069  per  cent,  and  this  followed 
$1,458,388  increase,  or  1098  per  cent,  in  the  previous 
year.  Confining  ourselves  to  the  passenger  receipts, 
and  going  back  only  five  years  to  1899-1900,  we  find 
that  in  that  year  the  passenger  earnings  amounted  to 
only  $11,206,716;  in  1900-01  there  was  an  increase  to 
511,718,942;  in  1901-02  an  increase  to  $12,321,265;  in 
1902-03  an  increase  to  $13,086,840;  in  1903-04  a  fur- 
ther gain  to  $14,429,546;  and  now  for  1904-05  there  is 
an  advance  to  $15,649,401.  In  other  words,  in  the 
five  years  the  earnings  have  risen,  roughly,  40  per  cent. 

The  main  difficulty  that  the  managers  have  to  con- 
tend with  is  how  to  handle  this  increasing  traffic  with 
due  economy.  On  the  one  hand  large  new  capital  out- 
lays are  required  and  on  the  other  hand  a  very  large 
amount  of  repair  work  is  necessary  in  order  to  bring 
equipment  and  plant  up  to  the  proper  standard.  The 
extent  of  the  call  in  the  first  particular  may  be  judged 
from  the  statement  in  the  report  that  during  the  year 
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the  company  sold  $8,156,000  of  its  first  refunding  gold 
mortgage  bonds.  This  of  course  means  a  proportion- 
ate increase  in  fixed  charges.  As  compared  with  the 
twelve  months  preceding,  white  total  gross  receipts  in- 
creased $1,578,286,  operating  expenses  increased  $1,- 
043,431 ,  leaving  $534,855  gain  in  net.  Examination  of 
the  expense  accounts,  however,  shows  that  the  bulk  of 
the  augmentation  followed  from  enlarged  maintenance 
charges,  $200,606  more  having  been  spent  upon  main- 
tenance of  way  and  structures  and  $449,207  more 
upon  maintenance  of  equipment.  In  the  operation 
of  the  power  plant  there  was  a  saving  of  $145,125, 
showing  that  the  expectations  in  that  regard  are  being 
fulfilled.  The  saving  here  too  followed  a  saving  in 
the  previous  year,  it  having  cost  only  $1,356,621 
to  operate  the  plant  in  1905,  against  $1,501,746 
in  1904  and  $1,680,751  in  1903.  On  the  other  hand, 
the  increase  "in  the  maintenance  outlays  came  on  top 
of  a  similar  increase  in  the  previous  year.  Probably 
few  persons  have  any  idea  as  to  the  extent  to  which 
these  maintenance  outlays  have  been  enlarged.  Upon 
maintenance  of  equipment  the  outlays  have  actually 
more  than  doubled  in  the  two  years,  the  expenditure 
at  $1,655,622  for  1905  comparing  with  only  $812,600 
for  1903.  Upon  maintenance  of  way  and  structures 
the  expenditure  was  $816,275  in  1905  against  $495,188 
in  1903. 

Such  results  obviously  admit  of  only  one  conclusion. 
Expenses  are  heavy,  but  the  propertj'  is  being  raised 
to  a  higher  standard  of  physical  condition.  The 
income  statement  shows  a  surplus  for  the  twelve 
months  above  the  requirement  for  charges  in  amount 
of  $1,603,218  (this  comparing  with  a  similar  surplus 
for  1904  of  $1,388,908),  equal  to  about  3M  per 
cent  on  the  $45,000,000  of  stock  outstanding.  Out  of 
tne  $1,603,218,  special  appropriations  were  made  of 
$453,285,  leaving  a  surplus  of  $1,149,933,  equal  to 
23^  per  cent  on  the  stock.  Adding  this  $1,149,933 
to  the  accumulated  surplus  remaining  on  June  30 
1904  of  $1,594,190,  total  surplus  was  brought  up  to 
$2,744,123;  but  the  management  charged  off  $1 ,759,400 
of  this  amount  for  discount  on  bonds  sold  and  in  ad- 
justment of  supply  accounts,  bringing  the  surplus 
down  June  30  1905  to  $984,723.  .Similar  reductions, 
it  may  be  recalled .  were  made  the  preceding  j^ear  and 
they  indicate  conservative  methods  of  bookeeping. 

The  Chicago  Great  Western  Railway  Company  has 
published  its  annual  report  and  shows  results  about  as 
expected.  The  company  paid  the  4  per  cent  dividend 
on  its  debenture  stock  and  over  and  above  the  require- 
ments for  this  purpose  had  a  balance  of  $191,400  on 
the  year's  operations.  Separate  statements  are  fur- 
nished for  the  Wisconsin  Minnesota  &  Pacific  Railroad 
and  the  Mason  City  &  Fort  Dodge  Railroad,  all  the 
stock  of  both  of  which  is  owned.  The  first  mentioned 
road  ha<1  net  earnings  of  $282,212,with  charges  of  only 
$164,520,  and  the  Mason  City  &  Fort  Dodge  Railroad 
had  $451,957  net,  with  rental  and  interest  charges  of 
only  $90,279,  the  issue  of  bonds  on  that  road  having 
been  outstanding  for  only  one  month  during  the  fiscal 
year.  The  two  proprietary  roads  are  really  to  be 
treated  as  part  of  the  Chicago  Great  Western  system 
and  a  consolidated  statement  of  the  gross  and  net  earn- 
ings of  the  three  is  given  in  the  report  for  this  purpose. 
This  shows  that  while  gross  earnings  of  the  combined 
lines  fell  off  $118,998  as  compared  with  the  twelve 


month?  preceding,  net  earnings  increased  $367,653,  it 
having  been  found  possible  to  reduce  expenses  to  a 
considerable  extent  after  the  heavy  outlays  of  the  pre- 
vious year  occasioned  by  the  severe  winter  weather. 
The  future  of  these  combined  properties  depends  very 
largely  upon  the  success  attending  the  operation  of  the 
Mason  City  &  Fort  Dodge  Railroad,  which  affords  the 
Chicago  Great  Western  a  line  to  Omaha  both  from  Chic- 
ago and  from  the  Twin  Cities.  While  the  Mason  City 
&  Fort  Dodge  may  be  said  to  have  done  quite  well  thus 
far,  the  proprietary  roads,  being  new  lines,  have  not  de- 
veloped their  full  earning  capacity.  We  observe  that 
President  Stickney  gives  expression  to  the  confident 
expectation  that  during  the  current  or  new  fiscal  year 
the  gross  and  net  earnings  of  the  proprietary  lines  will 
rapidly  iucrea°e.  The  Chicago  Great  Western  itself 
has  been  showing  increases  in  earnings  each  month 
since  the  beginning  of  May.  We  see  by  the  company's 
balance  sheet  that  besides  its  own  balance  of  accumu- 
lated earnings,  which  June  30  1905  amounted  to  $213,- 
074,  the  company  at  the  same  date  neld  net  surplus 
.earnings  of  the  proprietary  lines  of  $557,932.  The 
whole  of  this  surplus,  it  appears  from  the  other  side 
of  the  balance  sheet,  is  represented  by  cash  on  hand. 
These  accumulated  earnings  of  the  proprietary  roads 
have  been  made  available  through  the  recent  acquisi- 
tion by  the  Chicago  Great  Western  of  the  pief erred 
stock  of  the  Mason  City  &  Fort  Dodge  Railroad,  the 
Great  Western's  preferred  stock  "B"  being  increased 
$14,000,000  for  the  purpose.  If  the  Great  Western's 
surplus  of  $213,074  be  combined  with  the  surplus  of 
the  proprietary  roads,  the  amount  would  be  increased 
to  $771,006.  It  was  on  the  strength  of  this,  we 
understand,  that  President  Stickney  at  the  recent 
meeting  of  the  security  holders  in  London,  in  response 
to  a  question,  said  that  the  company  would  be  able 
to  resume  dividends  on  the  preferred  stock  "A"  in 
February  next. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  however,  compared  with  last 
week,  34  of  1  per  cent  higher  at  London,  %  of  1  per 
cent  at  Paris  and  M@M  °f  1  Per  cent  at  Berlin  and 
Frankfort.  The  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  a  most  remarkable  exhibit 
in  that  the  heavy  losses  of  cash  during  the  week  were 
almost  wholly  offset,  so  far  as  concerned  the  surplus 
reserve,  through  the  contraction  in  loans  and  deposits, 
and  therefore  in  reserve  requirements.  The  cash  loss 
was  $7,463,400  and  the  reduction  in  deposits  was 
$29,069,400,  so  that  the  required  reserve  was  reduced 
$7,267,350;  hence  the  surplus  was  diminished  only 
$196,050.  Loans  decreased  $20,861,600,  following  a 
contraction  in  the  previous  week  of  $30,237,300.  The 
bank  statement  of  this  week  should  reflect  the  re- 
ceipt of  $500,000  gold,  representing  advances  by  the 
Assay  Office  upon  the  $625,000  of  the  metal  which 
arrived  from  London  during  the  week;  also  the  receipt, 
through  transfer  from  San  Francisco  of  $223,000,  and 
thet  ransfer  hence  to  St.  Louis  of  $200,000,  and  to  Cin- 
cinnati of  $100,000.  The  operations  by  the  Sub-Treas- 
ury were  generally  favorable  to  the  banks  this  week. 


Money  was  firmer  this  week,  partly  as  the  result  of 
the  heav3r  contraction  in  bank  loans  in  the  previous 
week,  and  of  calling  of  loans  by  trust  companies;  the 
low  bank  reserves  contributed  to  the    limitation  of 
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offerings  by  these  institutions,  while  the  unsettled 
foreign  exchange  market  and  the  higher  discount  rates 
abroad  discouraged  the  drawing  of  new  finance  bills. 
Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  4^  percent 
and  at  2  per  cent .  averaging  about  3%  per  cent;  banks 
and  trust  companies  quoted  3>_>  per  cent  as  the  mini- 
mum, but  the  majority  maintained  a  3^  per  cent  rate. 
On  .Monday  loans  on  the  Exchange  were  at  :;'•_>  per 
cent  and  at  2]  g  per  cent,  with  the  bulk  of  the  business 
at  31  i  per  cent.  On  Tuesday  transactions  were  at  :!!  •. 
percent  and  at  o'.^  per  cent,  with  the  majority  at  ."d  ■ 
per  cent.  On  Wednesday  loans  were  at  4  per  cent  and 
at  o*  o  per  cent ,  with  the  bulk  of  the  business  at  3%  per 
per  cent.  On  Thursday  transactions  were  at  4  per 
cent  and  at  2  per  cent,  with  the  majority  at  3%  per 
cent;  the  lower  rate  was  recorded  late  in  the  afternoon 
and  it  was  due  to  a  pressure  of  offerings  by  one  of  the 
large  foreign  bankers.  On  Friday  loans  were  at  4J^  per 
cent  and  at  3%  percent .  with  the  bulk  of  the  business  at 
4  per  cent.  Time  contracts  were  firmer  in  tone  in 
sympathy  with  money  on  call,  and  rates  on  good 
mixed  Stock  Exchange  collateral  were  4@4)4  per  cent 
for  sixty  days,  4!4@4^2  per  cent  for  ninety  days  and 
$M@43  2  psi  cent  for  four  to  six  months;  the  business 
reported  was  only  moderate,  commission  house  bor- 
rowers being  well  provided  with  funds.  Commercial 
paper  was  dull  aud  the  buying  was  confined  to  Eastern 
institutions.  Quotations  were  4^9@5  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  43^ @5 
per  cent  for  prime  and  5j^@6  per  cent  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3  per  cent.  Early  in  the  week  an  urgent 
demand  for  money  caused  a  rise  in  open  market  dis- 
counts to  3}4  per  cent,  and  it  was  then  generally  ex- 
pected that  the  Bank  rate  would  be  advanced  on 
Thursday  at  least  to  3^.  per  cent;  this  expectation 
was,  however,  not  realized,  because,  as  was  reported, 
of  an  issue  on  that  day  of  £1,290,000  Treasury  bills, 
which  would  have  been  affected  by  a  rise  in  the  Bank 
rate.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  3%@3}4  per  cent.  The  open 
market  rate  at  Paris  is  2  per  cent  and  at  Berlin  and 
Frankfort  it  is  3^@3^  per  cent.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£25,7SS  bullion  during  the  week  and  held  £35,231,394 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  imports  of  £6,000 
(wholly  from  France),  to  exports  of  £340,000  (of  which 
)0,000  to  Egypt,  £20,000  to  South  America, 
£100,000  to  Constantinople  and  £20,000  to  the  Conti- 
nent), and  to  receipt-  of  C')0S,000  net  from  the  interior 
of  Ore:  in. 

The  foreign  exchange  market  was  quite  active  and 
irregular  this  week  and  directly  affected  by  dearer 
discounts  in  London  and  partly  by  firmer  rates  for 
money  in  Xew  York.  The  rise  in  open  market  dis- 
counts at  the  British  capital  early  in  the  week  seemed 
to  foreshadow  an  advance  in  the  official  rate, and 
quotations  for  long  and  short  were  adjusted  to  con- 
form to  the  expected  change,  long  rates declining,  while 
those  for  short  moved  upward.  The  latter  developed 
activity  and  strength  under  the  influence  of  buying  to 
cover  speculative  sales  which  had  been  effected  in  the 
previous  week  in  anticipation  of  an  uninterrupted  fall 


as  the  result  of  a  pressure  of  commodity  bills  and  of  a 
light  inquiry  for  remittance.  As  stated  above,  the 
demand  for  short  to  cover  oversold  drafts  grew  more 
urgent  by  Wednesday,  when  it  seemed  almost  certain 
that  the  Bank  of  England  rate  would  be  advanced; 
the  highest  figures  of  the  week  were  then  recorded  and 
the  market  was  strong  not  only  for  sight  sterling  but 
for  cables.  On  the  following  morning,  when  it  was 
announced  that  the  Bank  of  England  rate  remained 
unchanged,  the  buying  to  cover  was  suspended  and 
short  fell  sharply  25  points,  later,  however,  recoverin 
The  movement  above  noted  appeared  to  be  almost 
wholly  due  to  the  demand  to  cover  short  contracts  in 
sight  drafts,  for  there  was  no  evidence  of  purchasing  to 
secure  cover  for  maturing  finance  bills.  It  did  not 
seem  to  be  influenced  by  a  demand  for  drafts  for  the 
reimbursement  of  credits  or  balances  with  which  gold 
had  been  bought  for  shipment  hither,  for  the  importers 
of  the  metal  had,  prior  to  the  engagement  of  the  gold, 
taken  the  precaution  to  secure  cover  therefor.  Had 
t  he  rise  in  money  rates  here  not  been  accompanied  by  an 
advance  in  discounts  abroad,  exchange  would  probably 
have  promptly  responded  in  lower  figures  to  the  rela- 
tively dearer  monetary  situation  in  New  York;  but  the 
effect  of  our  higher  rates  was  partly  counteracted  by 
the  rise  at  London  and  Paris  under  conditions  which 
seemed  to  indicate  somewhat  permanent  tension. 

The  advance  in  exchange,  as  a  matter  of  course, 
made  impracticable  further  engagements  of  gold  at 
present  for  import  from  London,  and  though  the  pro- 
curement of  $2,750,000  for  this  purpose  was  announced 
on  Monday,  the  negotiations  for  its  purchase  had  been 
completed  in  the  previous  week.  There  was  an  ar- 
rival of  $625,000  gold  on  Tuesday  and  of  $650,000  on 
Saturday  (to-day) ,  making  total  $1 ,275 ,000 ,  belonging , 
as  was  stated  last  week,  to  Lazard  Freres.  It  appears 
from  a  Paris  cable  expressing  the  views  of  directors 
of  the  Bank  of  France  that  the  Bank  does  not  re- 
gard the  gold  movement  which  has  now  begun  as 
likely  to  make  serious  inroads  upon  the  French  stock 
of  the  metal,  owing  to  the  unusually  large  gold  balance 
in  that  institution;  other  bankers  considered  it  prac- 
tically certain  that  the  Bank  will  not  advance  its  rate 
of  discount  because  of  the  American  demand.  Bank- 
ers here,  however,  do  not  regard  this  statement  as  an 
assurance  that  the  Bank  would  itself  supply  the  de- 
mand, if  it  should  be  diverted  from  London  to  Paris 
because  of  the  high  price  of  the  metal  in  that  market 
and  also  of  the  monetary  tension  at  the  British  capital . 
Supplies  thus  far  have  been  obtained  from  London, 
and  it  is  expected  that  a  portion  at  least  of  £600,000 
which  will  arrive  at  that  center  next  week  will  be  se- 
cured for  New  York,  provided  rates  for  exchange 
shall  fall  to  figures  which  will  permit  of  its  profitable 
import.  It  may  be  noted  that  though  it  was  reported 
this  week  that  the  price  of  gold  bars  in  London  had 

■i   advanced  to  77  shillings,   10  pence  per  ounce, 
this  report  was  not  confirmed,  and  the  price  quol 
last  week  in  the  "Chronicle,"  77  shill 

not,  so  far  as  is  known,  been  <•!  Jt  then 

appeared   probable   that    this   price   v  (unity 

prevent  additional   importations,   but   tl  tthatj 

above  stated.  $2,750,000  was  en  ms  to 

indicate  that  the  shippers  posses  ed  facilities  for  I 
operation  that  enabled  them  i  ,ri-  "> 

the  price.     Gold  received  at  theCt 
the  week,  $.'59,628. 
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Nominal  quotations  for  sterling  exchange  are 
4  83@4  83}^  for  sixty  day  and  4  86  for  sight.  The 
market  was  active  and  lower  on  Saturday  of  last  week, 
and,  compared  with  the  previous  day,  rates  for  actual 
business  fell  10  points  for  long  and  short  to  4  8230@ 
4  8240  for  the  former  and  to  4  8495  @4  8505  for  the 
latter,  while  cables  declined  5  points  to  4  8535  @4  8545. 
On  Monday  the  market  was  irregular,  influenced  by 
higher  discounts  in  London,  and  long  declined  10  points 
to  4  8220@4  8230,  while  short  and  cables  advanced 
10  points  to  4  8505@4  8510  for  the  former  and  to 
4  8545 @4  8555  for  the  latter.  On  Tuesday  the  tone 
was  firmer,  long  rising  5  points  to  4  8225@4  8235; 
short,  influenced  by  a  covering  movement,  5  points  to 
4  8510@4  8515,  and  cables  10  points  to  4  8555@ 
4  8560.  On  Wednesday  the  market  was  quite  strong, 
long  advancing  5  points  to  4  8230@4  8240,  short 
20  points  to  4  8530@4  8535  and  cables  15  points  to 
4  8570  @4  8580.  On  Thursday,  on  the  news  of  the 
unchanged  Bank  of  England  rate,  short  fell  25  points 
to  4  8505,  later  recovering  and  closing  15  points  off, 
compared  with  the  previous  day,  at  4  8515@4  8525, 
while  cables  dropped  15  points  to  4  8555 @4  8565; 
long  was  unchanged.  On  Friday  the  market  was  strong 
at  an  advance  of  20  points  for  long,  5  for  short  and 
10  points  for  cables. 

The  following  shows  the  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers: 


Brown 

160  days 
_.\Sight._ 

Brothers  &  Co... 

Baring, 

r60  days 

Magoun  &  Co 

..ISight.. 

Bank  British 

(60  days 

North  America 

..ISight.. 

Bank  ot 

(60  days 

Montreal 

..1  Sight.  - 

Canadian   Bank 

(60  days 

of  Commerce 

..ISight.  _ 

Heidelbach,  Ickel- 

J 60  days 
.-ISight.. 

Lazard 

J 60  days 
..iSight.. 

Freres  

Merchants'  Bank 

(60  days 
..(Sight.. 

ot  Canada.. 
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Sept.  15 
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The  market  closed  on  Friday  at  4  8250  @4  8260  for 
long,  4  8520 @4  8530  for  short  and  4  8565 @4  8575  for 
cables.  Commercial  on  banks  4  82@4  8210 and  docu- 
ments for  payment  4  81^4  @4  8234.  Cotton  for  pay- 
ment 4  81  J€@4  81%,  cotton  for  acceptance  4  82@ 
4  8210  and  grain  for  payment  4  82^@4  82^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Sept.  22   1905. 


Currency  . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.    Y.    Banks, 


$4,502,000 
847.000 


$5,349,000 


Shipped  by 
N.    Y.    Banks. 


$7,708,000 
1,104,000 


$8,812,000 


Net  Interior 
Movement. 


Loss  .$3,206,000 
Loss.      257.000 


Loss  .$3,463,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Sept.  22  1905. 


Banks  interior  movement  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders... 


Into 
Banks. 


Out  of 
Banks. 


Net  Change,  in 
Bank  Holdings. 


$5,349,000 
26,300.000 


$8,812,000    Loss  .S3, 463,000 
25.300.000    Gain.  1,000,000 


$31,649,000  I      $34,112,000    Loss  .$2,460,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  o1 


September  21  1905. 


Gold. 


Silver. 


Total. 


September  22  1904. 


Gold. 


Silver. 


Total. 


£  £ 

38,390,342 

44,481,609  150,555.905 

11,890,0001  45,729.000 

8, 42 !5, 000  103.791.000 

12.351 .000   60,976,000 


£  £                    £                    £ 

England..    35.231,394      35.231.394|  38.390.34'2 

France  ...  119,016,679  44,186,127  163,202,806  106,074.296 

Germany  a    34.910.000  11.636,000   46,546,000   33,839,000 

Russia  ...  113,349,000  5.400,000  118,749.000   95,366,000, 

Aus.-Hunb    40,366,000  12,441,000   58,807,000!  48,625,000 

Spain 14,937.000  22,556,000   37,493,0001   14,782.000   20;434;666   35216000 

Italy 24,742.000  3,259,800    28,001.800    22,072,000      3,873.600    25'945'000 

Nethl'ds..      6,597,500  6,131.800    12.729.300!     5,480,400      6,252,1001   ll'732'500 

Nat.Belga     3,206.000  1.603,000     4.809,000!     3,228,667      1.614,333}     4.843|000 

Tot.  week.  398,355.573  l67,213,727'505,569,300 367,857,705  109.321.642i477.179  347 
Tot:  orev.  ,399,355.705  107.326.414506,^82,119367,990,7.14  108,732,0701476,722,784 


THE  NEW  I'E.UE  CONFERENCE. 

The  call  issued  in  the  name  of  the  Czar  of  Russia,  at 
the  opening  of  this  week,  for  another  conference  of  the 
nations  at  the  Hague,  was  an  incident  which  may  have 
far-reaching  importance,  though  for  the  time  it  has 
passed  with  few  and  perfunctory  comments.  The 
reason  for  the  issuing  of  the  invitation  by  the  Czar, 
rather  than  by  any  other  ruler,  lay  in  the  fact  that  it  was 
he  who  in  1899  summoned  the  original  conference  at 
that  place — as  a  result  of  which  the  Hague  Tribunal 
was  organized,  and  certain  international  provisions 
regarding  the  limitation  of  facilities  for  warfare  were 
adopted.  It  will  readily  occur  to  mind  that  the 
results  of  the  first  Hague  conference  were  considerably 
less  than  had  been  anticipated  by  the  call  or  than  had 
been  expected  by  the  hopeful.  The  gist  of  the  Czar's 
invitation  at  that  time  was  as  follows: 

"The  Imperial  Government  thinks  that  the  present 
moment  would  be  very  favorable  for  seeking,  by 
means  of  international  discussion,  the  most  effectual 
means  of  insuring  to  all  peoples  a  real  and  durable 
peace,  and,  above  all,  of  putting  an  end  to  the  pro- 
gressive development  of  the  present  armaments." 

In  brief,  the  important  achievements  of  that  con- 
ference were  the  establishment  of  a  permanent  court 
of  arbitration  to  which  the  nations  might  voluntarily 
submit  their  differences,  and  certain  humane  agree- 
ments as  to  the  means  of  conducting  warfare — notably 
for  the  immunity  of  non-combatants  and  for  the  spar- 
ing, in  cases  of  bombardment,  of  important  works  of 
art.  But  on  the  main  question  submitted  to  the  con- 
ference, it  disagreed.  Russia's  delegates  proposed  an 
agreement  on  a  five-year  term  within  which  no  assent- 
ing nation  should  increase  the  size  of  its  army  or  the 
amount  of  its  military  budget,  and  on  a  three-year 
term  within  which  the  naval  budget  should  not  be 
enlarged,  while  tonnage,  number  of  officers  and 
outlay  for  coast  fortification  should  be  limited  by  a 
government's  public  estimate  at  the  beginning  of  that 
period.  The  proposition  failed — chiefly,  we  may  add, 
because  of  the  unwillingness  of  the  United  States  to 
commit  itself. 

The  primary  purpose  of  the  conference  of  1899  was 
not  therefore  fulfilled.  History  has  moved  with  some 
rapidity  since  that  time,  and  it  is  possible  to  take  up 
from  a  new  point  of  view  many  of  the  questions  which 
first  came  in  somewhat  novel  form  before  the  original 
Hague  conference.  Whether  the  question  of  limiting 
the  standing  armaments  of  the  nations — or,  as  it  is 
commonly  described,  the  question  of  their  "disarma- 
ment"— will  come  in  practical  shape  before  the  new 
conference  is  not  so  certain.  On  the  one  hand,  the 
world  has  realized,  since  the  disarmament  question 
was  originally  raised,  the  very  tangible  advantage 
gained  by  a  good-sized  fleet  and  a  large  force  of  men 
ready  for  immediate  hostilities.  It  is  true  that  the 
Russian  fleet  outnumbered  the  Japanese  at  the  be- 
ginning of  the  war,  and  that  one  teaching  of  the  con- 
flict has  been  that  readiness  in  trained  men  and  up-to- 
date  ammunition  may  mean  much  more  than  the  mere 
accumulation  of  naval  units  for  such  a  contest.  Still, 
it  is  hardly  probable  that  the  nations  will  have  for- 
gotten the  anxious  discussion  which  converged  at  times 
on  the  question  where  either  of  the  two  belligerents 
could  obtain  new  ships  or  new  regiments.  Recollection 
of  this  fact  will  to  some  extent  stand  in  the  way  of  a  prop- 
osition to  limit  discretion  in  adding  to  existing  forces. 
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On  the  other  hand,  the  world  has.  in  the  same 
period,  seen  a  good  deal,  not  only  of  active  war.  but  of 
the  costliness  of  maintaining  armaments  in  prepara- 
tion for  such  war.  It  has  seen  the  riches!  of  the  nations — 
England — struggling  with  the  continual  increase  in  its 
budgets  of  public  expenditures  made  necessary  by  the 
demand  to  maintain  a  fleet  suited  to  overcoming  any 
two  antagonists.  Pressure  of  such  public  expenses  has 
steadily  brought  home'to  the  minds  of  statesmen  and 
tax-payers  the  question  where  this  competition  is  to 
end  ;  for.  if  each  nation  is  to  pursue  the  policy  of 
keeping  its  forces  up  to  a  fixed  relation  to  the  forces  of 
other  [Powers,  it  follows  that  no  nation,  now  or  here- 
after, can  settle  the  question  of  expenditure  for  itself, 
or  in  accordance  with  its  actual  resources.  Since 
the  tendency  has  unquestionably  been  toward  constant 
increase  both  in  sea  and  land  armaments — witness  the 
English  movement  for  a  standing  army — the  gravity  of 
the  problem,  to  those  considering  the  longer  future,  is 
undeniable.  We  have  never  regarded  theq  uestion  of 
disarmament  per  se,  meaning  the  disbanding  of  existing 
fleets  or  armies,  as  a  practical  solution  of  the  question. 
It  seems  to  us,  however,  that  at  some  point  in  this 
international  complication  the  nations  will  be  forced, 
for  financial  self-preservation,  to  agree  among  them- 
selves where  the  movement  of  increase  is  to  stop.  The 
hour  for  such  an  understanding  may  have  arrived  al- 
ready, or  it  may  not.  That  it  will  come  eventually, 
we  entertain  no  doubt.  The  new  Hague  conference 
will,  at  all  events,  smoothe  the  path  in  its  direction. 

There  are,  however,  in  our  judgment,  some  much 
more  probable  and  almost  equally  important  reforms 
which  will  come  before  the  conference.  That  the 
Czar  should  have  summoned  this  gathering  was  in 
some  respects  a  singular  fact,  because  it  is  the  acts  and 
policies  of  his  government,  during  the  past  eighteen 
months,  which  any  such  conference  must  review  with 
a  distinctly  hostile  eye.  Thus  regarded,  it  might  have 
seemed  more  appropriate  had  the  conference  been 
called  by  President  Roosevelt,  as  was  originally  con- 
templated. We  do  not  suppose,  however,  that  the 
work  of  the  delegates  will  be  in  any  respect  hampered 
by  the  source  of  the  call;  indeed,  we  imagine  that  the 
Czar's  position  regarding  it  will  simplify  the  work  of 
the  conference,  for  the  reason  that  the  Russian  dele- 
gates who,  under  other  circumstances,  might  stand  in 
opposition  to  the  proposals  certain  to  be  introduced,  will 
not  be  able  now  to  take  such  position  with  good  grace. 

There  are,  we  suppose,  three  question  of  the  first 
importance,  all  arising  from  the  Russo-Japanese  war, 
which  must  be  passed  upon  by  the  conference.  Some 
time  ago  we  had  occasion  to  say  that  this  war  could 
hardly  close  without  a  competent  review  by  the  several 
nations  of  the  principles  of  international  law  brought 
up  in  the  case  of  the  so-called  Red  Sea  episode,  of  the 
Dogger  Bank  affair,  and  of  the  journey  of  Admiral 
Rojestvensky  from  Europe  around  the  Cape  of  Good 
Hope  to  the  Japanese  Sea.  Had  any  one  else  than  the 
Czar  issued  the  present  call,  it  would  be  inferred  at 
omce  that  settlement  of  the  disputes  involved  in  these 
episodes  was  its  main  purpose.  We  need  do  no  more 
than  briefly  summarize  the  principles  at  issue.  In  the 
case  of  the  Red  Sea  affair,  the  grave  question  arose, 
whether  a  private  vessel,  carrying  secret  authority 
from  its  government  to  act  on  the  offensive,  could  at 
will,  and  without  notice  to  the  other  Powers,  begin  to 
prey    on    neutral    commerce.     In    the    Dogger    Bank 


a tTair,  the  even  more  serious  question  arose  as  to  the 
right  of  ships  of  war  to  fire  on  peaceful  vessels  merely 
because  of;suspicion  that  a  hostile  man-of-war  lay  near 
them.  We  pointed  out  at  the  time  the  extremely 
serious  consequences  which  might  ensue  if  either  of 
t  hose  claims  were  to  be  conceded.  As  for  the  question 
of  asylum  granted  at  French  colonial  ports  to  the 
Russian  fleet,  it  will  be  remembered  that  the  French 
authorities,  while  endeavoring  to  observe  the  form  of 
precedence,  really  allowed  the  Russian  vessels  t<> 
nullify  all  the  useful  and  necessary  provisions  of  inter- 
national law,  that  twenty-four  hours  should  be  the 
limit  of  asylum  granted  to  a  belligerent  ship  not  in 
actual  distress. 

It  will  not  have  escaped  the  reader's  mind  that 
Continental  publicists  have  contended  in  regard  to 
each  of  these  three  episodes,  that  the  claim  advanced 
against  the  Russian  action  was,  in  effect,  the  claim 
of  England,  which  depends  on  its  foreign  commerce 
and  which  can  rely  for  its  own  asylum  on  its  colonial 
harbors.  We  have  never  been  able  to  regard  this  po- 
sition as  well  taken,  since  the  interest  of  the  other 
countries — notably,  Germany,  France  and  the  United 
States — in  preserving  immunity  to  peaceful  com- 
merce, never  was  greater  than  it  is  at  the  present  day. 
One  highly  interesting  fact  in  the  matter  is  that 
when,  in  1899,  the  conference  took  up  the  question 
of  the  immnuity  of  private  property  on  the  sea,  Eng- 
land was  lukewarm  on  the  proposition,  and  it  was 
formally  referred  to  a  future  conference.  That  means 
that  it  will  necessarily  arise  in  the  projected  confer- 
ence. It  seems  to  us  that  what  has  happened  since 
1899  will  radically  affect  Great  Britain's  attitude  on 
this  question.  Her  statesmen  have  indeed  commit- 
ted themselves  to  a  very  positive  position  by  their 
representations  in  the  Dogger  Bank  and  Red  Sea 
episodes. 

On  these  questions,  and  on  such  other  allied  ques- 
tions as  the  limitation  of  contraband  of  war,  the 
right  of  the  wireless  telegraph,  and  the  respecting  of 
neutral  territory,  there  is  no  doubt  that  the  new 
Hague  conference  will  be  called  to  pass.  The  episode 
can  hardly  close  without  some  distinct  further  gain 
for  civilized  methods  among  the  nations. 


LARGE  BUSINESS  AND  SMALL  PROFITS  ON 
A  SOUTHERN  ROAD. 

The  annual  reports  of  the  railroads  now  being  re- 
ceived establish  one  thing  very  clearly.  They  make  it 
plain  that  the  present  prosperous  state  of  business, 
with  the  increased  traffic  and  enlarged  gross  receipts 
which  it  is  bringing  to  the  roads,  is  inuring  mainly  to 
the  benefit  of  the  public  in  larger  and  improved  service. 
The  railroads  are  getting  very  little  out  of  it  in  the 
shape  of  profits.  Of  course  there  are  exceptions  to  the 
rule  in  the  case  of  roads  whose  expenses  hitherto  have 
been  burdened  with  unusual  charges  and  whose  net  earn- 
ings are  once  more  improving,  now  that  the  necessity  for 
further  extraordinary  outlays  no  longer  exists.  Speak- 
ing generally,  however,  no  feature  is  more  conspicuous 
in  the  returns  of  our  rail  carriers  than  that  the  en- 
larged business  which  they  are  doing  is  not  yielding 
much  in  the  way  of  added  net — that  is,  is  not  beinp 
attended  by  net  revenues  to  correspond  with  the  en- 
larged volame  of  transportation  service  rendered. 

These  thoughts  are  suggested  by  the  appearance 
this  week  of  the  annual  report  of  the  Yazoo  &  Mis- 
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sissippi  Valley  Railr-r'td  Co.  This  is  not  a  large  system 
of  roads,  it  comprising  only  a  little  over  1,200  miles, 
and  yet  under  the  intelligent  guidance  of  the  managers 
of  the  Illinois  Central  Railroad,  which  company  con- 
trols the  property,  the  business  has  been  developed  so 
that  the  gross  earnings  now  average  over  $7,000  per 
mile.  This  little  system,  however,  furnishes  a  striking 
instance  of  a  road  which  each  year  is  adding  further 
amounts  to  its  traffic  and  gross  revenues,  and  little  to 
its  net  earnings  and  nothing  to  its  surplus.  That  is  to 
say,  the  road,  while  rendering  a  larger  volume  of  trans- 
portation service  and  making  considerable  capital  out- 
lay in  the  effort  to  meet  the  requirements  of  the  com- 
munities served,  is  getting  no  compensating  return  for 
the  increased  amount  of  work  done.  The  late  year 
yielded  somewhat  better  results  in  that  regard  than 
the  yoars  immediately  preceding,  an  increase  of  $S01,- 
910  in  gross  receipts  being  attended  by  a  gain  of  $144,- 
654  in  net  earnings.  But  even  with  this  addition,  the 
total  of  the  net  is  only  $1,917,981,  where  four  years 
before,  in  1901,  it  was  $2,069,870,  and  is  only  a  trifle 
larger  than  in  1900,  five  years  before,  when  the  amount 
was  $1,905,176.  Yet  the  volume  of  traffic,  both  in  the 
passenger  and  the  freight  departments,  has  been  ex- 
tended in  a  very  noteworthy  way. 
•  The  Yazoo  &  Mississippi  Valley  report  gives  ta- 
bles running  back  to  1893  with  respect  to  mileage, 
earnings  and  fixed  charges.  It  also  contains  a  very 
interesting  table  showing,  year  by  year,  the  number  of 
passengers  carried  one  mile  and  the  number  of  tons  of 
freight  carried  one  mile ,  these  units  furnishing  a 
measureof  the  volume  of  service  rendered  to  the  pub- 
lic. This  last  statement,  unfortunately,  only  goes  back 
to  1900.  Taking  the  figures,  however,  just  as  we  find 
them,  we  get  the  following  striking  comparisons  be- 
tween 1905  and  1900. 


Miles  operated.. 
Gross,  earnings . 


Operating  expenses 

Taxes  .' .. 


Expenses  and  taxes. 

Net  earnings' 

Absolutely  fixed  charges 

Surplus  over  charges. 


Passengers  car.  one  mile 
Tons  moved  one  mile. 


1900. 


1,001 


$5,300,889 

3,217,796 
177,917 


$3,395,713 


$1,905,176 
946,240 


a$959,299 


42,534,812 
417,074,552 


1905. 


1,204 


$8,670,245 

6,388,874 
363,389 


$6,752,263 


$1,917,982 
1,265,186 


a$655,643 


79,199,916 
690,867,621 


Increase. 


203 


$3,369,356 

3,171,078 
185,472 


$3,356,550 


$12,806 
318,946 


De.  303,656 


3 

276,665,104 
3,793,069 


Per  Cent. 


2,027 


63.56 

98.55 
104.25 


98.1 


.67 
33.71 


De.  31.65 


86.20 
65.65 


a  After  adding  inocme  from  investments. 

In  these  five  years,  it  will  be  seen,  gross  earnings 
have  risen  from,. $5, 300, 889  to  $8,670,245,  but  net 
earnings  have  advanced  only  from  $1,905,176  to 
$1 ,917 ,982.  As  during  the  same  interval  fixed  charges 
have  necessarily  increased  (owing  to  the  outlays 
incurred  in  order  to  provide  facilities  for  the  increased 
amount  of  work) ,  the  surplus  of  net  earnings  remain- 
ing above  the  requirements  for  such  charges  has  actu- 
ally been  reduced  one-third,  dropping  from'  $959,299 
to'$655;643.  The  road  moved  79,199,916  passengers 
one  mile  in  1905  as  againstonly  42.534,812  in  1900, 
and  carried  690,807,621  tons  of  freight  one  mile  in 
the  latest  year  as  against  417,074,552  in  the  earlier 
year:  Stated  on  a  percentage  basis,  the  passenger 
service  has 'increased  86  per  cent  and  the  freight  ser- 
vice 65;  per  :cent.  The  two  together  have  yielded 
63  percent  increase  in  gross  earnings,  "hut  only  a' ■frac- 
tion," of  ;ejne  per  cent  increase  in  net  earnings — ex- 
psH'scs  having  increased  98  per  cent  and  taxe's*l-@4'  per 


cent — while  the  surplus  of  income  remaining  over  the 
absolutely  fixed  charges  (we  say  "absolutely"  fixed 
charges  because  interest  on  the  second  mortgage  and 
the  land  grant  income  bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Co.  is  not  obligatory,  but 
dependent  upon  earnings)  has  fallen  away  over  31 
per  cent. 

The  fact  that  fixed  charges  have  increased  33  per 
cent,  while  length  of  road  operated  lias  increased  only 
20  per  cent,  may  attract  attention.  The  explanation 
is  found  in  the  fact  that  the  Yazoo  Company  has 
bought  and  developed  large  terminals  in  Memphis 
and  in  New  Orleans, and  has  this  year  been  at  the 
expense  of  reconstructing  the  major  part  of  its  term- 
inals in  New  Orleans,  which  were  destroyed  by  fire 
last  February.  It  is  interesting  to  note  that  the 
company,  as  appears  from  its  reports,  has  paid  for 
all  of  its  permanent  improvements  and  all  of  its  ex- 
tensions through  the  issue  of  4  per  cent  bonds, and 
that  these  bonds  were  in  each  case  sold  at  par.  In 
other  words,  the  company  has  been  able  to  raise 
the  new  capital  needed  on  the  low  basis  of  4  per  cent 
per  annum.  Thus  the  property  has  been  financed 
upon  very  favorable  terms, and  yet,  as  we  see,  it  has 
not  been  found  possible  to  make  sufficient  extra  net 
earnings  out  of  the  larger  volume  of  traffic  done  to 
provide  for  the  increased  fixed  charges.  The  result 
furnishes  a  striking  commentary  upon  the  arguments 
of  the  Inter-State  Commerce  Commission  and  others, 
who  are  insisting  that  the  railroads  should  reduce 
their  rates,  in  face  of  higher  wages  and  the  enhanced 
price  of  fuel,  materials  and  supplies.  The  Yazoo 
Company  has  no  considerable  volume  of  coal  traffic 
or  of  other  similar  classes  of  bulky  or  low-grade  freight, 
but  nevertheless  realizes  an  average  of  only  8.92  mills 
per  ton  per  mile  on  its  entire  freight  tonnage. 


ATCHISON    IN    A    YEAR    OF    UNFAVORABLE 
CONDITIONS. 

It  is  indicative  of  the  strong  income  position  which 
the  Atchison  Topeka  &  Santa  Fe  Railway  Company 
holds,  that  in  the  late  fiscal  year  it  wras  able  to  suffer  a 
reduction  in  net  earnings  of  almost  3^  million  dollars 
and  yet  have  income  enough  to  pay  all  charges  and  the 
regular  dividends  on  preferred  and  common  stock, 
with  sufficient  left  over  to  allow  of  considerable  appro- 
priations for  special  purposes.  The  year  was  an  un- 
favorable one  in  a  double  sense;  Onv  the  one  hand 
there  was  a  large  shrinkage  in  certain  items  of  traffic,  on 
the  other  hand  operating  cost  was  enormously  increased 
through  floods  and  overflows  of  extraordinary  character. 

President  Ripley  in  his  remarks  devotes  considerable 
space  to  setting  out  the  character  and  extent  of  these 
floods  and  their  effect  in  augmenting  expenses.  He 
observes  that  the  excessive  rainfall  was  not  confined  to 
any  one  locality,  but  was  almost  universal  and  nearly 
continuous:  There  was  hardly  a  week  in  the  fourteen 
months  ending  June  30  1905,  he  states,  during  which 
some  part  of  the  line  was  not  out  of  business  by  reason 
of  floods,  of  greater  or  less  magnitude.  On  at  least 
three  occasions  the  main  lines  in- Arizona"  and  New 
,'  Mexico  were  totally  disabled  for  from  four  to  eight  days, 
besides  which  there  were  innumerable  smaller  breaks. 
'  For  weeks  it  was  necessary  to  advise  intending  patrons 
to  ship'  or  travel  over- other  routes;  9.551  feet  of 
bridges',  35*^  miles  of  track  and  1 .000.000  c"ubic: yards 
!  Of  embankment  were  carried  a way,  and  the  fine  stone 
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station  building  at  Trinidad  was  demolished.  While 
it  is  not  possible  to  estimate  the  amount  of  business 
lost,  the  cost  of  repairing  the  damage  caused  by  these 
aoods  will  aggregate,  it  is  stated.  S-. 000 ,000.  Though 
the  greater  part  of  this  sum  was  included  in  the  expen- 
of  the  late  year,  a  portion  remains  to  be  charged 
during  the  cm-rent  fiscal  year. 

All  this  relates  to  the  direct  damage  sustained,  but 
heavy  expense  was  likewise  incurred  in  caring  for 
delayed  passengers,  in  sending  trains  over  other  lines, 
in  paying  employees  on  delayed  trains  for  over-time, 
in  removing  wrecks  due  to  washouts,  etc.  Al- 
together, according  to  President  Ripley,  all  the  de 
crease  in  net  earnings  as  compared  with  the  year  pre- 
ceding may  be  ascribed  to  this  one  cause. 

In  addition,  traffic  conditions,  as  already  stated, 
were  to  a  considerable  extent  unfavorable.  On  this 
point  President  Ripley  simply  says  that  the  grain 
crops  of  the  year  were  smaller  than  usual,  but  that 
there  was  a  slight  increase  in  the  cotton  movement 
and  a  considerable  increase  in  lumber.  Examination 
of  the  traffic  statistics  shows  that  the  loss  on  account 
of  the  smaller  crops  really  reached  very  considerable 
proportions.  For  instance,  the  grain  tonnage  the 
late  year  was  only  1,486,781  tons,  against  2,172,682 
tons  the  previous  year — a  loss  of  almost  700,000  tons. 
The  offsetting  increase  in  the  cotton  traffic  was  only 
15,028  tons  and  even  cotton  seed  and  its  products 
wiped  out  only  60,374  tons  more  of  the  loss.  Further- 
more, there  was  a  reduction  in  the  tonnage  in  flour 
and  other  mill  products  and  likewise  a  reduction  in 
the  tonnage  in  animal  products  (usually  an  accom- 
paniment of  smaller  crops)  to  overcome — from  which 
it  will  be  seen  that  the  diminished  agricultural  yield 
of  1904  v.  as  a  circumstance  of  considerable  importanc,. 

However,  the  freight  traffic  of  the  system  is  be- 
coming steadily  more  diversified  with  the  establish- 
n  ent  of  new  enterprises  and  the  growth  in  population, 
and  this  stood  the  road  in  good  stead.  Through  an 
enlarged  traffic  in  manufactures,  in  merchandise  and 
miscellaneous  articles,  and  in  coal  and  other  minerals, 
the  loss  in  agricultural  products  was  in  large  measure 
overcome,  with  the  result  that  aggregate  freight  traffic 
of  all  kinds  in  1£05  fell  but  little  below  the  large  total 
of  the  previous  year,  the  comparison  being  12,894,347 
tons,  against  13.195,597  tons.  The  loss  in  freight 
earnings  was  only  5353,671,  in  addition  to  a  loss  of 
1 5  1 ,299  in  mail  and  express  and  miscellaneous.  Then, 
too,  the  passenger  earnings  further  increased  §611,607 
on  top  of  the  large  and  continuous  gains  of  preceding 

]  lus,    notwithstanding   the   loss   of   tonn 
through  the  interruption  of  traffic  by  the  floods,  and 
notwii  ;>iLr    the   falling   off   in    the   agricultural 

tonnage,  gross  earnings  as  a   whole  actually  I 

over  the  year  preceding  in  amount  of  $204,637,  bring- 
ing the  total  of  these  gross  earnings  up  to  S68.375,s:;7. 
What  a  splendid  record  this  is  for  such  a  year  of  un- 
favorable conditions  will  appear  when  we  say  that 
in  LS98  to  1004  the  gross  bad  i 

fr<  -    >. 171,200. 

But,   the   exr  for   the   reason   named    ab 

were  augmented  in  amount  of  $3,295,351,  thus  pro- 
ducing a  loss  in  net  earnings  of  $3,090,714,   bes 
which  tlr  a  a  considerable  falling  off  in  the  in- 

come ither  sources.       Altogether   the  available 

net  income  before  charges  was  only  $21,353,856   in 
P.t'U  0.-,.  ^_-  77    541  in  1903-04.     The  effect 


^A  the  damage  done  by  the  floods  is  seen,  of  course, 
most  plainly  in  the  augmentation  in  the  maintenance 
outlays;  for  maintenance  of  way  and  structures 
(2 .-'15,1S4  more  was  spent  than  in  the  year  preceding. 
and  for  maintenance  of  equipment  $908,729  more. 

It  is  a  striking  and  a  notable  circumstance  tli.it 
cost  of  conducting  transportation  was  increased  only 
in  the  small  sum  of  $66,899.  This  reveals  one  of  the 
strong  features  in  the  administration  of  the  property. 
In  face  of  the  adverse  conditions  under  which  the  road 
had  to  be  run,  further  efficiency  and  economy  in  oper- 
ations was  attained.  We  have  stated  that  in  the  actual 
number  of  tons  of  freight  moved  there  was  a  small 
decrease,  but  measured  by  the  tonnage  moved  one 
mile  there  was  actually  an  increase.  In  fact,  the 
addition  to  the  number  of  tons  of  revenue  freight 
carried  one  mile  was  47,S20,436  tons  (about  1  per 
cent).  Notwithstanding  this  larger  freight  movement, 
the  freight  car  mileage  was  decreased  9,656,0S0  miles, 
or  2.01  per  cent  and  the  freight  train  mileage  was 
decreased  571,710  miles,  or  3.29  per  cent.  What  this 
means  will  be  perfectly  plain  to  the  reader.  There 
was  a  further  addition  of  12  tons  to  the  train-load, 
bringing  the  average  load  up  to  282  tons.  What  the 
larger  train-load  means  in  the  way  of  increased  reve- 
nue for  the  trains  will  be  no  less  obvious.  The  trains 
earned  $2.82  per  mile  run  in  the  late  year,  against 
$2.75  earned  in  1904  and  $2.65  earned  in  1903. 

We  have  stated  that  notwithstanding  the  loss  of 
nearly  33^  million  dollars  in  net  income,  earnings  were 
sufficient  to  provide  for  the  year's  dividends  and  leave 
a  liberal  allowance  for  other  items.  The  available  net 
income  was  $11,742,346,  equivalent  to  5  per  cent  on 
the  preferred  stock  and  5.92  per  cent  on  the  common 
stock  outstanding;  but  while  5  per  cent  is  being  paid 
on  the  preferred  stock,  the  common  is  receiving  only  4 
per  cent.  The  call  for  the  year's  dividends,  therefore, 
was  $9,786,910,  as  against  net  income  of  $11,742,346. 
Out  of  the  sum  remaining  $1,083,311  was  written  off 
property  accounts  in  respect  of  expenses  and  discount 
on  bond  sales,  $319,635  was  contributed  to  the  fuel 
reserve  fund,  and  the  balance  of  $552,489  was  carried 
to  the  credit  of  profit  and  loss  account. 

In  the  company's  finances  the  principal  event  of  the 
year  was  of  course  the  creation  of  the  new  convertible 
4  per  cent  bond  issue  for  $50,000,000,  of  which  $32,- 
420,000  have  been  disposed  of.  The  stockholders,  as 
will  be  remembered,  were  given  the  right  to  subscribe 
for  these  bonds  to  the  extent  of  15  per  cent  of  their 
holding,  but  only  one  instalment  of  the  payment  was 
required  to  be  made  before  the  close  of  the  fiscal  year. 
namely  25  per  cent  in  April.  Of  the  remaining  in- 
stalments, 373^  per  cent  fell  due  July  5  and  37)^  per 
cent  will  fall  due  Sept.  30.  The  reason  for  this  large 
issue  of  new  securities  was  made  clear  in  these  columns 
at  the  time  the  proposition  was  under  discussion.  The 
capital  expenditures  during  the  year  for  construction 
and  equipment  account  were  $8,664,897.  The  com- 
pany also  has  a  considerable  amount  of  additional  road 
under  way  and  is  likewise  providing  much  :i  Lditional 
lond  track.  Appropriation  was  made  during  the 
year  of  the  sum  necessary  to  construct    •  «" 

-lid  track,  Of  Which  about   16  Dp  i"  operation; 

the  remainder,  it  is  e          ted,  will  be  CQmpl  I 
the  end  of  the  calendar  year.       furthermore.    $2,500,- 
000  serial  debenture  bonds  fell      U6  y    1    1905 

and  were  redeemi  I    and  tl !"  puroh* 
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and  canceled  $1,301,000  of  the  series  of  bonds  falling 
due  February  1  1906.  Notwithstanding  these  heavy 
calls  for  money  and  notwithstanding  that  only  $10,- 
108,250  had  been  paid  in  on  the  new  convertible  bond 
issue  by  the  end  of  the  fiscal  year,  the  balance  sheet 
shows  cash  on  hand  and  in  bank  June  30  1905  of  $9,- 
580,084,  against  $6,362,906  on  June  30  1904.  The 
company  at  the  same  date  also  held  securities  having 
an  estimated  cash  value  of  $2,947,026;  it  also  had  in  its 
treasury,  unpledged,  the  stocks  and  bonds  of  other 
companies  at  a  cost  of  $16,547,400.  The  report 
furthermore  states  that  there  remain  unissued  general 
mortgage  bonds  amounting  to  over  $5,600,000,  all  of 
which  are  said  to  be  now  available. 


THE  READING  COMPANY'S  GREAT 
PROSPERITY. 

There  is  probably  no  other  railroad  property  in 
the  country  the  market  value  of  whose  shares  has 
undergone  such  a  striking  appreciation  within  the 
last  twelve  months  as  the  shares  of  the  Reading  Com- 
pany. To-day  Reading  common  stock  is  selling 
at  close  to  125.  A  year  ago  the  market  price 
for  the  same  shares  was  about  65.  Whether  this 
improvement  in  market  values  may  be  ascribed  to 
investment  purchases  or  to  speculative  operations,  the 
annual  report  of  the  company  submitted  the  present 
week  makes  it  perfectly  plain  that  the  company  has 
had  a  wondrously  prosperous  year.  It  is  barely  twelve 
months  since  the  various  classes  of  shareholders  were 
reinstated  in  their  voting  rights,  the  voting  trustees 
having  previously  held  control.  Furthermore,  the 
common  stock  did  not  get  its  first  dividend  (since 
the  inauguration  of  the  new  company  after  reorgani- 
zation) until  February  1  1905.  That  dividend  was 
\)/2  per  cent  and  was  succeeded  on  August  1  1905 
by  a  second  payment — this  time  2  per  cent.  The 
annual  report  shows  that  current  income  has  been 
far  in  excess  of  the  requirements  for  such  dividend 
distributions;  indeed  these  latter  must  under  the  cir- 
cumstances be  considered  very  moderate  payments. 

The  transformation  effected  in  the  income  power 
of  the  Reading  within  say  the  last  two  years  alone 
has  been  nothing  less  than  marvelous.  In  illustra- 
tion of  the  great  improvement  that  has  occurred  within 
the  two  years  we  might  refer  to  the  summary  given 
at  the  beginning  of  the  report,  showing  that  the  joint 
operations  of  the  three  companies  (namely  the  Read- 
ing Company  itself  and  the  Philadelphia  &  Reading 
Railway  Company  and  the  Philadelphia  &  Reading 
Coal  &  Iron  Company)  yielded  gross  receipts  of 
$80,561,158  in  1904-05,  against  only  $62,140,743 
in  1902-03.  But  as  these  totals  involve  some  duplica- 
tion— the  dividend  paid  on  the  stock  of  the  Railway 
Company  counting  as  income  of  the  Reading  Com- 
pany— it  will  be  better  to  take  as  a  basis  for  com- 
parison the  net  earnings  of  the  three  companies  re- 
maining after  the  payment  of  fixed  charges  and  be- 
fore the  payment  of  any  dividends  on  Reading  Com- 
pany stock.  This  surplus  for  1904-05,  it  appears,  was 
$10,018,748  against  $7,757,538  in  1903-04  and  $5,197,- 
783  in  1902-03.  Thus  in  two  years  the  amount 
available  for  dividends  on  the  different  classes  of 
Reading  shares  has  been  enlarged  by  nearly  $5,000,- 
000 — has  in  fact  been  almost  doubled. 

With  $10,018,748  surplus  above  charges  on  the 
year's  operations,    what  were    the    requirements  for 


dividends  ?  The  aggregate  amount  of  the  first  and 
second  preferred  shares  (which  have  a  prior  claim  to 
dividends  of  4  per  cent  per  annum)  is  $70,000,000  and 
the  call  for  the  4  per  cent  dividends  on  the  same  would 
therefore  be  $2,800,000.  If  to  this  we  add  roughly 
$460,000  as  the  requirement  of  the  general  mortgage 
sinking  fund,  the  total  call  ahead  of  the  common  stock 
would  be  $3,260,000.  Deducting  this  from  the  $10,- 
018,748  available  income,  there  would  remain  $6,- 
758,000  out  of  which  to  make  payment  of  the  dividend 
on  Reading  common  stock.  As  the  amount  of  this 
common  stock  is  $70,000,000,  4  per  cent  on  the  same 
takes,  it  will  be  seen,  $2,800,000,  as  against  the  $6,758,- 
000  applicable  to  the  purpose.  Moreover,  this  is  the 
result,  it  should  be  remembered,  after  contributions  of 
$979,643  out  of  earnings  for  improvements  by  the 
Railway  Company  and  after  payment  by  the  Coal  & 
Iron  Company  of  $1,730,975  for  new  work  at  the  col- 
lieries and  payments  of  $478,326  towards  the  fund  for 
the  depletion  of  lands  and  also  after  the  contribution 
already  referred  to  of  $460,000  to  the  general  mortgage 
sinking  fund  of  the  Reading  Company. 

Hasty  conclusions  will  no  doubt  be  that  these  re- 
markably favorable  results  reflect  simply  and  solely 
the  satisfactory  condition  of  the  anthracite  coal  trade. 
The  anthracite  trade  certainly  has  been  in  good  shape 
and  the  Reading  being  such  a  large  anthracite  carrier 
has  naturally  profited  by  the  fact.  But  let  no  one 
make  the  mistake  of  supposing  that  the  anthracite 
business  has  been  the  only  or  even  the  chief  element  in 
the  company's  prosperity.  The  truth  is,  the  Reading 
Company  owes  its  present  position  to  development  in 
all  directions — an  increase  in  its  merchandise  traffic, 
an  increase  in  its  passenger  traffic,  an  increase  in  its 
bituminous  coal  traffic  as  well  as  the  increase  in  the 
anthracite  traffic — and  to  the  physical  rehabilitation  of 
the  property  under  which  it  has  become  possible  to 
handle  and  move  traffic  with  greater  facility  and  much 
greater  economy. 

Taking  up  the  latter  point  first  and  comparing  the 
business  of  the  Railway  Company  for  1904-05  with 
that  of  the  twelve  months  preceding,  it  is  seen  that 
there  has  been  an  increase  of  $2,556,323  in  gross  earn- 
ings, attended  by  an  actual  reduction  in  expenses  of 
$338,580,  thus  yielding  an  improvement  in  net  in  the 
large  sum  of  $2,894,903.  The  reasons  for  this  econ- 
omy in  operations  are  found  in  the  complete  rejuvena- 
tion of  the  property.  In  the  first  place,  cost  of  main- 
tenance of  way  and  structures  decreased  $345,748, 
owing  to  the  fact — and  this  circumstance  should  be 
carefully  noted— that  the  large  expenditures  of  the 
previous  years  rendered  unnecessary  any  more  than 
the  ordinary  outlay  on  that  account  during  the  year 
under  review.  A  reduction  in  the  cost  of  repairs  and 
renewals  of  coal  cars  is  explained  in  the  same  way; 
that  is,  the  equipment  has  been  brought  up  to  such  a 
standard  that  there  is  no  longer  any  necessity  for  such 
extraordinary  repairs  as  were  made  in  earlier  years. 
As  it  happens,  too,  cost  of  fuel  for  locomotives  de- 
creased $104,056,  owing  'to  the  reduced  price  at 
which  the  fuel  could  be  purchased.  President  Baer 
states  the  whole  situation  in  a  nutshell  when  he  asserts 
that  the  large  sums  of  money  expended  on  the  property 
since  the  reorganization  in  improvements  and  better- 
ments "have  had  the  desired  effect  of  enabling  the 
company  to  do  an  increased  business  without  any 
considerable  increase  of  expenses." 
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As  bearing  upon  the  part  played  by  the  anthracite 
coal  business  in  the  year's  improved  results,  it  is 
worth  pointing  out  before  proceeding  further  thai  the 

•  i-mining  operations  did  not  yield  enlarged  profits. 

Owing   to   the   increased   amount    of  coal    mined,    the 
gross  receipts  of  the  Coal  &   Iron  Company  increased 
from  S35.251.174  to  S3(i .099.420,  but  the  net  earnings 
tell  off  from  §4.542.20  host  ,063,469.     It  is  proper  to 
te  that  these  net  earnings  are  given  before  deduc- 
es for  the  expenditures  for  new  work  at  collieries. 
hat  the  result  has  in  no  degree  been  affected  by  the 
outlays  on  that  account.     Turning  to  another  part  of 
the  report,  the  reason  for  the  less  satisfactory  results 
from  the  mining  operations  is  discovered;  9.7  cents  less 
9  realized  per  ton  on  the  sales  of  coal,  while  the 
saving  in  the  mining  of  coal  was  no  more  than  2.7 
cents    per   ton.  hence  leaving  a  decrease  in  the  net 
amount  realized  of  7  cents  per  ton  compared  with  the 
previous  year. 

It  will  perhaps  be  urged  that  the  anthracite  carriers 
derive  their  profits  from  the  transportation  of  coal 
rather  than  from  the  mining  of  coal,  but  it  is  interesting 
note  that  the  Coal  <fe  Iron  Company  paid  only 
$603,277  more  for  the  transportation  of  coal  by  rail 
in  in  the  previous  year  and  paid  8120,565  less  for  the 
transportation  of  coal  by  water,  making  a  net  increase 
in  transportation  charges  to  the  Coal  &  Iron  Company 
of  only  $4S2,712,  whereas  the  total  increase  in  the 
gross  receipts  of  the  Philadelphia  &  Reading  Railway 
Company  was  82,556,323.  This  shows  what  a  rela- 
tively small  part  the  increase  in  the  revenues  from  the 
'ra nsportation  of  anthracite  has  played  in  the  year's 
results.  It  is  true  that  the  earnings  of  the  Railway 
Company  from  the  coal  traffic  actually  increased  as 
ompared  with  the  year  preceding  $1,241,551;  but 
this  last  is  misleading  as  an  indication  of  the  situation 
regarding  anthracite;  for  the  item  of  coal  traffic  in- 
cludes both  bituminous  coal  as  well  as  anthracite. 

We  fear  that  most  persons  will  not  bear  this  point  in 
mind  or  else  are  entirely  ignorant  of  it,  and  hence  may 
be  led  to  draw  erroneous  conclusions.  The  fact  of  the 
matter  is  that  the  company  has  been  developing  its 
bituminous  coal  traffic  at  a  very  rapid  rate — the  growth 
Indeed  in  it  being  much  faster  than  the  growth  in  the 
anthracite  tonnage.  Thus,  in  the  late  year,  while  the 
gain  in  the  anthracite  tonnage  was  704,835  tons,  or 
22  per  cent,  the  gain  in  the  bituminous  tonnage  was 
1.125,178  tons,  or  13.96  per  cent.  It  follows  that  the 
gain  of  $1,241,551  in  the  coal  revenues  represents  the 
increase  from  both  classes  of  coal  tonnage,  not  from 
the  anthracite  alone.  There  was  an  increase  at  the 
same  time  of  $1,103,895  in  the  earnings  from  the 
merchandise  freight  and  also  an  increase  in  the  earn- 
ings from  the  passenger  traffic  and  from  miscellaneous 
sources. 

•  •  The  general  development  which  has  occurred  in  all 
classes  of  traffic  is,  however,  more  strikingly  re- 
vealed when  the  comparisons  are  extended  some  years 
further  back.  Since  1896-97  (covering  the  period 
since  the  reorganization)  aggregate  gross  earnings 
have  expancei  over  80  per  cent,  the  total  rising  from 
$20,746,864  to  $37,495,719;  passenger  revenues  in  this 
interval  have  advanced  from  $3,763,890  to  $5,717,- 
399,  the  merchandise  traffic  has  increased  from 
$6,455,030  to  $13,036,535  and  the  coal  earning* 
have    risen    from    S  676     to    $17,16:5,351.     In 

absolute   amount    the    increase  from    the   coal  traffic 


is  greater  than  for  the  other  items,  large  though 
the  additions  in  these  cases  have  been.  But,  as 
already  pointed  out,  this  is  not  to  be  accepted  as  an 
indication  of  the  extension  of  the  anthracite  tonnage 
by  itself.  There  are  no  figures  which  enable  one  to 
judge  how  much  of  the  increase  in  the  coal  revenues 
came  from  the  bituminous  tonnage  and  how  much 
from  the  anthracite  tonnage,  but  it  is  plain  that  the 
contribution  of  the  bituminous  tonnage  must  have 
been  very  considerable.  This  is  evident  from  the  fact 
that  in  the  late  year  the  railway  carried  9,184,421  tons 
of  bituminous  coal,  whereas  in  1896-97  the  bituminous 
traffic  amounted  to  no  more  than  1,690,223  tons.  In 
other  words,  the  road  now  carries,  roughly,  7,500,000 
tons  more  per  annum  of  bituminous  coal  than  eight 
years  ago — all  of  which  establishes  the  point  made  at 
the  outset  that  the  Reading  Company's  prosperity  and 
present  position  follow  from  the  development  and  ex- 
tension of  its  business  in  all  directions  rather  than 
from  the  improvement  in  the  anthracite  trade  alone. 

The  finances  of  the  company  make  an  equally  flat- 
tering showing.  During  the  year  the  funded  indebt- 
edness was  actually  decreased  $381,368;  $1,500,000 
of  general  mortgage  bonds  were  issued  to  the  company 
for  new  acquisitions  and  betterments  and  added  to 
the  previous  treasury  holdings  of  these  bonds,  but 
at  the  same  time  $448,000  of  general  mortgage  bonds 
were  purchased  and  canceled  out  of  the  proceeds  of 
the  sinking  fund  and  $1,390,000  of  equipment  trust 
certificates  and  $43,368  of  bonds  and  mortgages  on 
real  estate  were  likewise  paid  and  canceled.  The 
company's  holdings  of  general  mortgage  bonds  in  the 
treasury  now  aggregate  $5,683,000.  It  also  holds  an 
exceptionally  strong  position  as  regards  cash  on  hand. 
The  Reading  Company  itself  on  June  30  1905  had 
$2,097,001  cash,  the  Philadelphia  &  Reading  Railway 
Company  had  $6,865,029  (this  being  entirely  inde- 
pendent of  special  deposits  to  the  credit  of  various 
funds)  and  the  Philadelphia  &  Reading  Coal  &  Iron 
Company  had  $657,833,  making  a  grancU  total  £of 
$9,619,863. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

JULY. 

For  the  month  of  July  our  compilations  of  the  gross 
and  net  earnings  of  United  States  railroads  record  an 
increase  of  $11,079,330,  or  10.32  per  cent  in  gross, 
and  an  improvement  of  $3,338,422  in  net  earnings,  or 
s.29  per  cent.  Thus  the  results  reveal  the  same  char- 
acteristics as  in  the  months  immediately  preceding — 
reflecting  continued  extension  of  the  traffic  and  business 
of  the  roads,  but  also  revealing  heavy  augmentation  in" 
the  expense  accounts,  under  which  the  ratio  of  improve- 
ment in  net  is  proving  smaller  than  the  ratio  of  gain 
in  gross. 

Doubtless  the  large  expansion  in  expense  accounts 
indicates  a  policy  of  liberal  outlays  by  the  respective 
managements  of  the  different  roads.  Such  a  course 
would  be  induced  by  the  favorable  state  of  the  business 
of  the  roads,  and  also  by  the  assurance  of  the  con- 
tinuance of  the  same  conditions,  at  least  in  the  imme- 
diate future,  under  the  certainty  of  a  large  agricultural 
yield  the  present  season.  At  the  same  time,  it  is 
obvious  that  the  ordinary  operating  cost  must  remain 
high  while  wages  continue  at  their  present  level  and 
materials  and  supplies  are  costing  BO  much  more  than 
they  formerlvtdid. 
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.... 


L905. 


1901. 


E     p 

Net. 


$  $ 

LO'  3 
74,809,999    B7,0 


r    Dec\ 


win:,. 


1904.        Inc.   or   nec 


$  $  s  s 

+  11,079,330  755,842,267  705,849, 147 


+  7,740.908 


43.594,553    40,256,131 


+  3,338,422 


538,786,662  502,349,078  +36,430,584 


217,056,605  203,500,369   t  13,556,236 


Traffic  conditions  during  July  were  quite  generally 
favorable.  Trade  was  active,  the  iron  and  steel  in- 
dustry especially  so,  while  Southern  roads  had  an 
additional  advantage  in  a  larger  cotton  crop,  and 
Western  roads  an  advantage  in  a  larger  grain  and  live- 
stock movement.  Furthermore,  there  was  an  ab- 
sence of  certain  special  disturbing  features  which  had 
existed  in  July  of  the  previous  year,  more  particularly 
the  strike  at  the  beef-packing  establishments  through- 
out the  country,  which  proved  so  deeply  disturbing  a 
year  ago.  On  the  other  hand,  one  advantage  existing 
a  year  ago  was  missing  the  present  year.  We  allude 
of  course  to  the  Louisiana  Purchase  Exposition  at 
St.  Louis,  which  in  1904  added  considerably  to  the 
passenger  traffic  of  the  roads  having  lines  to  St.  Louis 
or  connecting  with  roads  having  such  lines. 

We  need  hardly  say  that  comparison  is  with  earnings 
last  year  in  this  month  which  had  shown  a  heavy  re- 
duction in  both  gross  and  net  earnings;  our  compila- 
tions at  that  time  recorded  $6,723,074  loss  in  gross 
and  $2,954,669  loss  in  net.  In  1903,  however,  there 
had  been  gains  of  extraordinary  dimensions,  namely 
$17,835,572  increase  in  gross,  or  18.23  per  cent,  and 
$6,450,153  increase  in  net,  or  20.25  per  cent.  The 
following  carries  the  comparison  of  the  July  totals  back 
to  1896. 


Year 


July 
1896 

1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 

Jan. I 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


Gross  Earthings . 


Year 
Given. 


51.132,768 

58,183.393 

63,172,974 

72,204;314 

83,343,882 

99,334,538 

102,960,249 

115,691.747 

106.955,490 

118,404,552 

to  July  31. 

338.S98.528 

336.48S.331 

413.911,220 

424,524,851 

515,892.418 

566.480,393 

573,553.120 

652,964,950 

672.970.084 

755,842,267 


Year 
Preceding. 


Increase     or 
Decrease. 


50.890,523 
54,228,118 
62,339,710 
61,434,246 
77,671,358 
86.920,806 
97,691,960 
97,856, 175 
113,678.564 
107,325,222 


326,287,662 
330,160,100 
371,736,517 
391,917.883 
455,162,201 
510,659,997 
535.850,826 
568,181.685 
686,256,206 
705.849.447 


Net  Earnings. 


Year 
Given. 


$ 
+  242,245 
+  3.955,275;l 
+  833,264  I 
+  10,770.06811 
+  5,672,524.' 
+  12,413,732 
+  5,268.289 
+  17,835,572 
—6.723,074 
+  11,079,330 


Year 
Preceding. 


+  12, 
+  6, 
+  42, 
+  32 
+  60 
+  55 
+37 
+  84 
—13 
+  49 


610,866 
328,231 
174,703 
606.968 
730.217 
820,396 
702,294 
783,265 
286,122 
992,820 


15,556.978 
19.091,236 
19,971,051 

24,377,447; 
26.6S7.2091 
34,925,716 
33, 634.610! 
38,296, 8511 
34.39S, 740 
43,594,553 


99,349.935 
106,190,418 
127.374.854i 
132,707,563 
158.350.057i 
186.186.040i 
1S3, 405.620 
202,903,435 
194.820. 8921 
217,056,605 


15,496,273 
16,530,293 
20.694,375 
19,072,510 
25,989,927 
27,680,869 
33,824,597 
31.846,698 
37.353,409 
40.256.131 


95,685,802 
98,486.145 
111,677,733 
119,210.917 
138.466,598 
159,591,770 
174,954.412 
179,461.043 
215,775,606 
203,500.369 


Increase     or 
Decrease. 


$ 
+  60.705 
+  2.560,943 

—723,324 
+  4,704,937 

+  697,282 
+  7,244,847 

— 189.9S7 
+  6,450,153 
—2,954,669 
+  3,338,422 


+  3.664,133 
+  7,704,273 
+  15.697,121 
+  13,490,646 
+  19,883,459 
+  26.594,270 
+  8.451,208 
+23,442,392 
—20.954.714 
+  13.556,236 


Note. — In  1896  the  number  of  roads  included  for  the  month  of  July  was  130; 
n  1897.  127;  in  189S.  123;  in  1899,  114;  in  1900.  117;  in  1901,  108;  in  1902,  103; 
in  1903,  106;  in  1904,  98;  in  1905,  94.  We  no  longer  include  the  Mexican  roads 
or  the  coal-mining  operations  of  the  anthracite  coal  roads  in  our  totals. 

In  the  case  of  the  separate  roads  there  are  some 
noteworthy  gains — more  noteworthy  than  the  corre- 
sponding losses  a  year  ago;  and  these  gains  come 
from  all  parts  of  the  country.  Decreases  appear  only 
in  the  case  of  a  few  roads  which  for  special  reasons  had 
adverse  conditions  to  contend  against,  more  par- 
ticularly the  systems  having  lines  to  St.  Louis,  like  the 
Wabash  and  the  Illinois  Central.  Losses  in  net  are 
more  numerous  than  in  the  gross,  owing  to  the  liberal 
policy  pursued  in  the  matter  of  the  expense  accounts, 
as  already  pointed  out.  The  Pennsylvania  RR.  on 
the  combined  lines  directly  operated  East  and  West  of 
Pittsburgh  and  Erie  had  $2,021,300  increase  in  gross 
but  only  $141,400  increase  in  net.  In  July  last  year 
this  system  had  $1,837,500  loss  in  gross  but  only 
$203,400  loss  in  net.  The  Southern  Pacific  this  year 
has  $1,058,618  increase  in  gross  and  $591,037  increase 
hi  net,  this  following  only  $593,565  loss  in  gross  and 
$78,723  loss  in  net  in  July  1904.  Most  of  the  other 
large  systems  make  closely  similar  exhibits,  showing 


gains  which  amount  to  considerably  more  than  the 
falling  off  sustained  last  year.  In  the  following  we 
bring  together  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000,  whether  increases  or 
decreases,  and  for  both  gross  and  net. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  JULY. 


Penna  RR  (2  roads). 


1 1:<   : 

_  y$2,021,300 


Southern   Pacific 1,058,618 

Atchison  Top  k  San  Fe  942,077 

Rock  Island  System...  83 

Union  Pacific 790,1  10 

Baltimore  <t  Ohio ;,28s 

Philadelphia  &  Reading  £436,841 

Louisville  &  Nashville.  380,744 

St  Louis  &  San  Fran__ .  373,341 

Norfolk  &  Western 322,023 

Mo  Pac  Syst  (2  roads)  317,420 

Southern  Railway 306,837 

Mo  Kan  &  Tex 238,334 

Canadian  Pacific 230,341 

Atlantic  Coast  Line 214,826 

Denver  &  Rio  Grande.  .  183,789 

Central  of  New  Jersey..  1.50,101 

Seaboard  Air  Line 149,020 

Minn  St  P  &  S  S  M 1 35,956 

Central  of  Georgia 132.309 

Cleve  Cin  Chi  &  St  L._  126,828 

Buff  Roch  <fe  Pittsb...  117,292 

Mobile  &  Ohio 105,071 

Chesapeake  &  Ohio 104,110 

Chicago  Great  Western  103,855 

Lehigh  Valley... 91,713 

Long  Island 66,128 


Increases. 

Phila  Bait  &  Wash $65,700 

N  Y  Ontario  &.  Western  61,717 

Cin  N  O  &  Tex  Pac 55,945 

Ala  Great  Southern 55,340 

Grand  Tr  of  Can  f.3  rds)  50,610 

Minn  &  St  Louis 50,345 

H  est  Jersey  &  Sea-  45,100 

St  Jos  &  Grand  Island.  42,053 

Kansas  City  Southern.  34,407 

Dul  So  Sh  &  Atl 32.590 

Georgia  RR 32,394 

Gulf  &  Ship  Island 32,068 

Buffalo  &  Susqueh'na.  30,257 

Total      (representing 

44  roads) 1... §11,025, 791 

Decreases. 
Wabash 881,070 

Illinois  Central 56,185 

Hocking  Valley 50,485 

Chicago  Milw  &  St  Paul..     46,533 
Toledo  &  Ohio  Central...     38,788 


Total     (representing     5 

roads) $273,061 


x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $492,942. 

y  These  figures  cover  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  81,350,600 
and  the  gross  on  Western  lines  increased  $670,700. 

PRINCIPAL    CHANGES    IN    NET    EARNINGS    IN    JULY. 


West  Jersey  &  Seashore- 
Grand  Tr  of  Can  (3  rds). 
St  Jos  &  Grand  Island.. 
Southern  Ry 


Increases. 
36,500 
34,064 
30,975 
30.0S4 


Total  (representing  29 

roads) .$3,904,203 

Decrease*. 

Illinois  Central 8298  ,088 

Erie 202.736 

Chicago  Milw  &  St  Paul..     71,882 
Yazoo  &  Mississippi  Yal._     71,667 

Northern  Central 67,200 

Hocking  Vallev 56,187 

Toledo  &  Ohio  Central...     44,759 
Nash  Cliattan  &  St  Louis.     41,151 


Total     (representing     8 

roads) 5853,670 


Increases. 

Southern  Pacific 8591,037 

Atchison  Top  &  San  Fe.       575,257 

Union  Pacific 451,507 

Mo  Pac  Svst  (2  roads).      349,973 
Philadelphia  &  Reading.    rc200,603 

Canadian  Pacific 188,126 

Baltimore  &  Ohio 169,041 

Penna  RR  (2  roads) 7/141,400 

Rock  Island  System 139,949 

Wabash 134,474 

Central  of  New  Jersey..       106,057 

Buff  Roch  &  Pittsb 84,078 

Seaboard  Air  Line 82,404 

Atlantic  Coast  Line 81,172 

St  Louis  &  San  Fran 80,939 

Norfolk  &  Western 80,502 

Mobile  &  Ohio 79,330 

Central  of  Georgia 70,573 

Chicago  Great  Western.         64,2(i2 

Chesapeake  &  Ohio 60,146 

Minn  St  P  &  S  S  M 41,750 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  8151,119. 

y  These  figures  cover  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  decreased  815,900  and 
the  net  on  Western  lines  increased  8157,300. 

When  arranged  in  groups,  every  group,  with  one 
exception,  reveals  improvement  in  gross  and  net 
alike ,  though  the  ratio  of  gain  in  net  falls  below  that  in 
gross.  The  group  which  forms  an  exception  to  the 
rule  of  increase,  and  shows  instead  a  loss,  is  the  Middle 
Western  group,  and  there  the  result  has  been  con- 
trolled 'very  largely  by  the  absence  of  the  passenger 
traffic  to  the  World's  Fair. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Gross  Earnings. 


\et  Earnings. 


1905. 


1904. 


1905. 


1904. 


Inc.  or  Dec. 


July. 
Tr'nkL(lO). 
Anth  Coal(5) 
E'st&M  (14) 
M  &  W  (12)  . 
No  West  &  N 

Pac  (12)  .. 
So  West  &  So 

Pec  (16)  .. 
Sou  (25) 

Total  (94). 
Mexic'n  (4)  . 


33,799,877    31.178,889  10,294,870,  10,035, 51S 

8,723.632       7,966,705  3,697,667;  3,404,366 

4,607,645!      4,213,449  1,508.456  1.409.566 

6.175,538      6,297,217  7,267.213  7,631.836 

17,023,194     15.664.192  6.085,546  5,897.366 


29,203 
:    18.871 

118,404 
4,151 


558 
108 

.552 
183 


25,129,697 
16,875,073 


8.S55.500 
5.285,301 


7.095.S91 
4,781.588 


$ 

+  259.352 

+  293,301 

+98,890 

—304,623 


P.C. 
2.58 
8.61 
7.01 
4.7S 


+  788, 180 1 13 .36 

+  1,759, 60924.79 
+  503,713  10.53 


107,325,222 
3.8S3.869 


43,594,553     40.256,131 
1.256,133      1,089,793 


Jan  ltoJvlv3  1 

Trunk  L  (S)  .  222,147,757  206,525,252 
Anth  Coal  (4).  57,469,525  52,981,132 
E&Mid(14)  2S.S12.1S9  26,579,183 
Min  W  (12).!  42.746,219  42.171,962 
No  West'n  & 

NOP  (lD-il02.S61.641;   94,371,951 
So  West  &  Sol 

Pac  (16)  ..  193,127,205  1S1.234.663 
South'n  (23)    108.677.731  101,985,304 


Total(S8)... 
Mexican  (4). 


+  3.33S.422 
+  166.340 


5S.23S.094 

23.667,095 

7.049,011 

10.4S5.5S6; 


55,947,343 

20,871,503 

6,925,301 

11,014.463 


8.29 

15.26 


+  2.290,751     4.09 

+  2,795,592!l3.39 

+  123,710!    1.78 

— 52S.877    4. SO 


35.S99.005    30.S39.S30'    +5.059,175 


50,793,160;  48,928,577 
30.924,654     28,973.352 


+  1,864,583 

+  1.951,302 


755.S42.267  705.S49.447  217,056,605  203,500,369  +13,556,236 
30,363,4961   30,099,220      9.999.97S      8,717.197     +1,282,781 


16.40 

3. SI 
6.73 


6.66 

14.71 


In  addition  to  the  roads  furnishing  returns  of  both 
gross  and  net,  there  are  some  others,  including  a  few 
prominent  systems,  which  supply  figures  only  as  to  the 
gross.  Starting  with  the  total  of  the  gross  in  the  fore- 
going, we  add  the  results  for  these  other  roads  as 
follows. 


Sei-T.  23  l»«5. 


THE  CHRONICLE. 


<U<) 


ROAPS   REPORTING    GROSS  BUT  NOT   NET. 


July. 

1905. 

1904. 

Increase. 

Dtcr'sc. 

$ 

$ 

$ 

% 

Reported  above  (94   roads).. 

11841' 

107325222 

11.079.330 

Ala  N.w  Oil  A  IY\  rue— 

, 

New  Orleans  >v  North  East. 

23  0 

178,631 

61,897 

Alabama  A  Vlcksburg 

103,301 

95,7.  ."> 

6,616 

Vlcksb  Shreve  A  Pacific 

101.213 

98.545 

2,668 

_ . 

Chicago  Ind'polls  A  Loulsr.. 

480,577 

450.120 

88,451 

...... 

Chicago  A  North  Western 

4,028,300 

4.625,080 

18.220 

Chicago  St  P  Minn  A  Omaha. 

010,134 

847,821 

71,313 

...... 

Colorado  A  Southern 

564.583 

483,380 

71,203 

Great  Northern 

3,604,320 

3,401,079 

202,350 

Montana  Central 

200.831 

180,736 

20.  095 

Illinois  Southern  .  _ 

20,436 

27,056 

2,380 

International  A  Great  North. 

487,421 

406,071 

81,350 

Macon  A  Birmingham 

10,177 

9,836 

3  11 

Mobile  Jack   A    Kansas  City 

[including  Gulf  A  Chi  Div). 

r56,532 

142,045 

14.487 



\  \  Central  A  Hudson  River. 

7,135,208 

6,443,618 

681 .680 

Northern  Pacific 

4.566,305 

4,071,387 

404,018 

Southern  Indiana — 

106,298 

103,125 

3.17;; 

_--.__ 

Texas  ft  Pacific 

822,379 

750,240 

63,139 

Texas  Sabine  Val  A  N  W 

1  1,000 

12,700 



1,700 

o  St  Louis  A  Western.. 

327,038 

27  : 

53,023 

_  __ 

Toronto  Ham  >V-  Huff 

56,741 

56,760 

. 

19 

Wheeling  A  Lake  Erie. 

•il'3,:{'_,4 

345,082 

78,242 

Total  (115  roads) 

I43t 

130328530 

13,331,470 

1,719 

Net  increase  (10.02  p.  c.) 

13,329,757 



x  Figures  here  arc  for  the  four  weeks  ending  July  29. 

In  this  way .  it  will  be  seen,  the  increase  for  the  month 
is  raised  ro  $13,329,757,  the  total  of  the  gross  for  July 
1005  being  S143.G5s._N7,  against  $130,328,530  for 
July  1004.  The  ratio  of  increase  is  10.02  per  cent.  A 
year  ago.  by  the  same  method  of  computation,  there 
was  a  loss  in  gross  of  S7.460.97S,  or  5.35  per  cent. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  434 
shares,  of  which  316  shares  were  sold  at  the  Stock  Exchange 
and  US  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  6o  shares.  A  lot  of  35  shares  of 
stock  of  the  Mechanics'  &  Traders'  Bank  was  sold  at  172,  an 
advance  of  20  points  over  the  price  paid  at  the  last  previous 
sale  in  March,  and  10  .-bans  of  Bowling  Green  Trust  Co. 
stock  brought  22 1^2  as  against  20")  in  July. 


— The  program  to  be  presented  at  the  convention  at 
Washington  next  month  October  10,  11,  12  and  13 — ■ 
of  the  American  Hankers'  Association  has  been  completed, 

and  we  print  the  same  in  full  herewith: 

FIRST  DAY— (WEDNESDAY). 

Convention  called  to  order  at  10  o'clock  a.  in.  liy  the  President,  K.  l'.  Swlnney 
Prayer  by  Bishop  Ucnry  V.  Satterlee. 
lioll  Call. 

\ddre.ss  of  Welcome  i.v  lion.  Henry  n.  y.  Maciarland,  President ol  the  Hoard  of 
Commissioners  of  the  District  of  Columbia. 

Iddreee  of  Welcome  to  the  American  Clinkers'  Association  by  John  Joy  lalson. 
President  Hankers'  Association  District  of  Columbia,  In  behalf  of  the  bankers  of  the 
District  of  Columbia. 

Iddreea  of  welcome  to  the  American  Bankers'  Association  and  foreign  visitors 
by  a  Representative  ol  the  United  states  Government. 

Reply  to  Address  of  Welcome,  and  annual  address  by  the  President,  B.  1'.  Swlnney . 
Animal  Report  of  the  Secretary,  James  it.  Branch. 

viuuiai  Report  of  the  Treasurer,  Ralph  Van  Vechten. 

Report  of  the  Auditing  Committee. 

irt  of  the  Executive  council  by  the  chairman,  Q.  S.  Wldtson. 
Report  of  the  Protective  Committee  by  the  Secretary. 
Report  Ol  Committee  on  Currency  by  the  Chairman.  James  M.  Donald. 
Report  of  Committee  on  Uniform  Laws,  by  the  Chairman,  F.  E,  Tr 
Report  of  Committee  on  Bureau  ol  Education  by  toe  chairman,  J .  B.  Erlnley. 
Report  of  Committee  on  Cipher  Code  by  the  Chairman,  F.  I 
Report  of  Committee  un  International  Form  of  Money  Order  by  the  Chairman, 
R.  l..  Crampton. 

Practical  Banking  Questions. 
ADDRESS  by  Frank  A.  Vanderllp,  Vice-President  National  City  Rank,  New  York. 
VDDRESS  on  "The  Examination  of  Banks"  by  Hon.  Win.  B.  Rldgeiy,  Comp- 
troller Of  the  Currency,  Washington,  D.  C. 

SECOND   DAY— (THURSDAY). 

t  .invention  called  to  order  at  10  o'clock  a.  m.  by  the  President,  K.  V.  Swlnney. 

Prayer  by  Rev.  Tcunts  S.  Hamlin,  D.D. 

Announcements. 

Practical  Uankin;.'  Questions. 

VDDRESS  on  "Commercial  Education"  by  Prof.  Jos.  French  Johnson.  Dean 
\r\v  York  University  School  of  Commerce*  Accounts  and  Finance,  New  York.       .  . 

ADDRESS   on    "The   Scotch   system   ol  "   by    Robert   Blyth,   General 

Manager  Union  Bank  of  Scotland,  1. united,  Glasgow,  Scotland;  . 

ADDRESS  on  "Practical  Benefits  of  Membership  in  The  American  Rankers 
Association"  by  Walker  Hill,  President  Mechanics-American  National  Bank,  St<; 
i   .    Mo. 
Call  of  Sections,  North,  South.  East  and  West.  j 

THIRD  DAY— (FRIDAY).       ,  •      . 

Convention  called  to  order  at  10  o'clock  a<  m.  by  the  President,  E.  F.  Swlnney.. 
Prayer  by  Rev.  D.  J.  Stafford,  D.D. 
Practical  Banking  Questions. 

ADDRESS  on  "Our  Commerce"  by  Harvev  D.  Goulder,  Cleveland,  Ohio. 
ADDRESS  by  Hon.  Leslie  M  .  Shaw.  Secretary  of  the  Treasury,  Washington,  D.  C. 
Continuation  of  Discussion  of  Practical  Ranking  Questions. 
i  nflnlshed   Business. 
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172 

295 


Shares.  BANKS— Xcw  York.       High 

lfj  Amer.  Exch'nge  Nat.  B'k276 
x308  Commerce,  Nat.  Bank  of. 200 

16  Com  Exchange  Bank 376 

35  Mechanics'  &  Trad.  Bank. 172 
3  Mechanics' Nat.  Bank  ...295 
ftl2  New  York,N.B.A.,Bk.  of  311  J*  305 
BANK— Brooklyn. 

50  Mechanics' Bank 260 

TRUST  COMPANIES— New  York. 

10  Bowling  Green  Tr.  Co 221^  221 H  221^  July 

55  Lawyers' Tit.  Ins. &Tr.Co.33o       335       335       Sept. 


Close.  Last  previous  sale . 
276       June     1905—  275  H 


Low 
276 

198%   199H  Sept. 

376  Aug. 

172  Mar. 

295  Apr. 

311 Y2  May 


1905—  199 
1905—  375 
1905—  152 
1905—  302  % 
1905—  318 


260       260       Aug.     1905—  250 


1905—  205 
1905—343 


h  Of  this  amount  8  shares  were  sold 


x  Sold  at  the  Stock  Exchange, 
at  the  Stock  Exchange. 

•  — A  membership  in  the  New  York  Stock  Exchange  was  sold 
last  week  for  S84,000,  establishing  a  new  high  record  price 
This  is  SI, 000  more  than  the  previous  highest  record.  The 
same  figure  was  again  paid  this  week. 

— This  week  Mr.  Paul  D.  Cravath  was  chosen  a  direct 
the  Morion  Trusf  tiorirpany  of  this  city.     Mr.  Cravath 
,lm.  Elihu  I: 

— Mr.  J .  M .  Greata,  who  for  nini  y<  ars  was  one  of  the  agents 
the   Bank  of  Montreal  in    Mew   York,  was   recently 

■  i 

— Francis  11.  i'  .  of  the  Boston  banking  '"'m  "'  Nid- 

Peabody  j  P.. 

Kiddei  >1.  O.  W.  Pi 

■ 
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Report  of  Committee  on  Nomination. 
Installations  of  Officers  elected. 


Elections.' 


The  programme  above,  it  will  be  noted,  covers  October 
11,  12  and  13;  the  opening  day,  the  10th,  will  be  devoted; 
to  the  proceedings  of  the  Trust  Company  and  Savings  Bank 
sections. 

The  social  features  will  be  practically  as  given  in  our  issue* 
of  July  29,  and  will  be  as  follows:  Tuesday,  7:30  p.  rn.,  a 
banquet  to  the  general  officers  and  council  at  the  New, 
Willard  Hotel;  Wednesday  afternoon  a  reception  to  the, 
delegates  and  their  ladies  at  the  White  House  by  President 
Roosevelt;  on  the  evening  of  the  same  day  receptions  by 
the  trustees  of  the  Corcoran  Art  Gallery  and  at  the  Arlington 
Hotel  by  Secretary  of  the  Treasury  Leslie  M.  Shaw  and [.Mrs. 
Shaw;  Thursday,  excursions  down  the  Potomac  River  and 
to  Fort  Meyer,  and  entertainments  at  the  fyew  National 
Theatre  and  Chase's  Opera  House;  Friday,  'excursions  to 
Fort  Meyer  and  down  the  Potomac  repeated,  for  the  reason 
that  only  nine  hundred  can  be  admitted  to  the  barracks  ai 
once;  also  an  excursion  to  Arlington  and  a  formal  reception 
in  the  evening  to  the  American  Bankers'  Association  by 
the  Bankers'  Association  of  the  District  of  Columbia,  in  the 
Assembly  Rooms  of  the  New  Willard  Hotel.  Tickets  will 
be  issued  to  aft  members  and  their  friends  to  visit  '.Mt 
Vernon,  George  Washington's  home.    •■.'..!■ 

'The  quarterly  statertienl  of  the  Farm'ers'  Loan  &  Trusi 
Cdrnpany  of  New  York  (chaffered  f822)"f6i'  September 7 
is   indicative   of  the   growth    wHicTr  is   taking    place   among 

utions  of  its  class  in  this  fifty1,  a'Mof  wfiich'tfie'  I  arm 
!,o.'tn.<k  Trust  Is  a  mosl  corispictio'us  rxamnM.     Aggregate 
■  have  reached  a  grand*  £o£il  of  over' dne  hundred 
millions   of  dollars    (in    exact   figun      $100*371,74181), 

I    --M'.rj.H,\    un   June.   7  last.      1)-    .  i ■■-.- 

pqrtqd  at»*91 ,360,686,  comparing   with  884 ,168.'^i6'M  .!une.7 
\.;iii   $1,000,000  oapital,  undivided. profits   i 
7 ,706,989  I    value.  -  ,  .  .  i     i  hi 
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(■{■tit  each  .six  months)  since-  1903.  The  dividend  for  t he 
quarter  ending  Sept.  30  1905  is  payable  October  2. 

— The  Supreme  Court  at  Albany  on  the  16th  inst .  con- 
firmed the  sale  of  the  remaining  assets  (consisting  mainly  of 
Hudson  Valley  Ry.  securities)  of  the  Merchants'  Trust  Com- 
pany of  this  city  to  the  Colvin-Herbert  syndicate — the  par- 
ticulars of  which  were  given  in  our  issue  of  September  2. 
Application  for  leave  to  appeal  from  the  court  order  has 
been  made,  however,  by  one  of  the  stockholders  who  was 
opposed  to  the  motion  for  the  sale. 

— The  New  York  National  Exchange  Hank,  West  Broad- 
way and  Chambers  Street,  is  one  of  the  old  Clearing  House 
banks  which  In  the  past  few  years,  notably  since  1899.  lias 
made  a  distinct  place  for  itself.  The  statement  below 
reveals  the  record  of  its  expansion: 

Surplus 

Capital.  &  Profits.  Deposit*.  Assets. 

Jau.      1    1899 $300,000          $54,068  $2,045,000  $2,651,676 

fr\        i    1901 300,000          112,479  3,926,086  4,638,346 

1    1903 500,000  368,340  -6,659,561  8,108,902 

1    1905 1,000,000  883,592  8,445,380  10,985,073 

Aug.  25  1905 1.000,000  889,363  9.500.721  12.044,359 

It  will  be  seen  that  the  deposits  have  increased  during 
the  last  six  years  from  $2,045,000  to  over  $9,500,000,  sur- 
pl  is  and  profits  from  $54,068  to  $889,363,  assets  from 
$.',051,676  to  $12,044,359,  and  capital  stock  from  $300,000 
to  $1,000,000.  Lewis  E.  Pierson  is  the  head  of  the  institu- 
tion; James  E.  Nichols  and  Frederick  Worth  are  Vice-presi 
dents;  Rollin  P.  Grant,  Cashier,  and  David  H.  G.  Penny, 
Assistant  Cashier. 

— A  charter  for  the  projected  Citizens'  Trust  Company  of 
Brooklyn  was  received  from  the  State  Banking  Department 
last  week.  Our  issue  of  June  3  contained  a  reference  to  the 
new  concern,  which  is  to  have  a  capital  of  $500,000  and  a 
surplus  of  $125,000.  Alterations  are  now  in  progress  in  the 
quarters  to  be  occupied  by  the  company,  at  Sumner  Avenue 
and  Broadway,  and  the  institution  will  open  on  November  1. 
The  officers  elected  on  the  13th  inst.  are:  President,  Nathan 
<S.  Jonas;  Vice-Presidents,  Thomas  F.  Magner  and  Julius 
Strauss;  Secretary,  James  H.  Conroy,  and  Assistant  Secre- 
tary, Charles  M.  Mott. 

— Frederick  W.  Paul  has  been  elected  to  succeed  Joseph 
Gqetz  as  President  of  the  West  Side  Trust  Company  of  New- 
ark ,lN.  J.,  the  latter  having  resigned  on  account  of  ill-health. 
Mr.  Paul's  election  to  the  presidency  occasioned  a  vacancy  in 
the  office  of  Third  Viee- President,  which  has  been  filled  by 
the  election  thereto  of  August  Goertz .  Meyer  Kussy  is  First 
Vice-President,  Richard  G.  P.  Dieffenbach  Second  Vice- 
President  and  Frederick  W.  Parisette  the  Acting  Treasurer. 

— The  Central  National  Bank  of  Buffalo,  N.  Y.,  referred 
to  in  our  issues  of  May  6  and  July  1,  opened  for  business 
on  Tuesday  the  5th  inst.  At  the  close  of  the  first  day  the 
bank  reported  deposits  of  $1,380,891.  It  has  a  capital  of 
$200,000,  and  the  officers  are  George  F.  Rand,  President; 
J.  F.  Schoellkopf  and  J.  D.  Larkin,  Vice-Presidents,  and 
S.  T.  Nivling,  Cashier.  While  the  institution  will  have 
close  relations  with  the  Columbia  National  Bank  of  Buffalo, 
the  two  banks  having  a  number  of  directors  in  common,  the 
new  bank  will  be  independent  of  the  Columbia. 

— A  branch  of  the  Central  Trust  Company  of  Cambridge, 
Mass.,  has  been  opened  at  East  Cambridge. 

— The  resignation  is  announced  of  John  Foos  as  President 
and  director  of  the  Springfield  National  Bank  of  Springfield, 
Ohio.  William  F.  Foos  is  his  successor  on  the  board. 
Charles  R.  Crain  succeeds  to  the  presidency  and  C.  Nagel 
becomes  Vice-President. 

— The  New  England  Trust  Company  of  Boston  has 
elected  James  R.  Hooper  as  Actuary  in  place  of  David  R. 
Whitney,  resigned.  Mr.  Hooper  was  formerly  President 
of  the  National  Union  Bank  of  Boston.  Mr.  Whitney 
becomes  President  of  the  trust  company.  The  trust  com- 
pany's building,  now  being  erected  for  its  sole  use,  will  be 
completed   next   summer. 

— The  Mount  Vernon  National  Bank  of  Boston  will  go  into 
voluntary  liquidation,  all  of  the  liabilities  having  been  as- 
sumed by  the  Boylston  National  Bank  of  that  city.  The 
majority  stock  of  the  Mount  Vernon  National  Bank  was  very 
recently  purchased  by  the  bank's  President,  John  H.  Allen, 
with  a  view  to  liquidating  the  bank'sjaffairs.  A  meeting  of  the 


stockholders  will  be  called  for  October  24th,  at  which  date 
Mr.  Allen  will  undoubtedly  !><•  appointed  agent  in  liquidation. 

— The  City  Trust  Company  of  Boston  opened  in  its  new 

banking  rooms  at  50  State  Street  on  Monday.  The  new 
quarters  cover  a  floor  .-pace  of  275x25  feet,  and  in  their  ap- 
pointments arc  thoroughly  modern  and  tastefully  arranged. 
The  Union  Safe  Deposit  Vaults,  a  concern  operated  in  con- 
nection with  the  tru-t  company,  lias  opened  new  vaults  in 
the  building  with  the  latter.  The  vaults  at  40  State  Street 
are  also  maintained,  the  old  and  new  quarters  being  con- 
nected by  an  opening  in  the  walL 

— The  Franklin  Trust  Company  of  Philadelphia,  which 
opened  about  a  year  ago,  has  declared  a  semi-annual  dividend 
(the  first  )  of  2]/2  Por  cent,  payable  October  3. 

— The  Comptroller's  "Bulletin"  of  September  2  stated 
that  the  Farmer-'  National  Bank  of  Lebanon,  Pa.,  was 
placed  in  voluntary  liquidation  on  the  1st  instant,  having 
been  absorbed  by  the  Farmer's  Savings  &  Trust  Company 
of  Lebanon. 

— Action  in  the  matter  of  increasing  the  capital  of  the' 
First  National  Bank  of  Scranton,  Pa.,  from  $200,000  to 
$1,000,000,  it  is  understood,  will  be  taken  by  the  stockhold- 
ers on  October  10.  Pittsburgh  "Money"  states  that  the  ex- 
pected increase  will  be  made  through  the  declaration  of  a 
stock  dividend  of  400  per  cent. 

— The  Ohio  Bankers'  Association  will  meet  in  convention 
on  Wednesday  and  Thursday  next  at  Cleveland.  Governor 
Myron  T.  Herrick  will  be  one  of  the  speakers,  and  Hon. 
Leslie  M.  Shaw,  Secretary  of  the  Treasury,  will  also  address 
the  delegates.  Papers  will  be  read  by  Col.  James  R.  Branch, 
Secretary  of  the  American  Bankers'  Association;  Harvey  D. 
Goulder  of  Cleveland;  Alfred  M.  Barrett,  Assistant  Secretary 
of  the  Guardian  Trust  Company  of  New  York,  and  Drausin 
Wulsin,  Attorney,  Cincinnati.  The  latter  will  discuss  "The 
Proposed  Ohio  Bank  Law."  W.  J.  Hayes  &  Sons  of  Cleve- 
land have  issued  invitations  to  members  of  the  association  to 
visit  their  offices  and  tender  to  them  the  use  of  their  local 
and  long  distance  telephone  lines,  telegraph  services, 
stenographers  and  messengers. 

— The  German  National  Bank  of  Cincinnati  on  the  5th 
inst.  moved  into  its  new  building,  work  on  which  has  been 
in  progress  for  a  year  past.  The  structure  is  at  the  north- 
west corner  of  Fourth  and  Vine  streets  and  is  four  stories 
high.     The  bank  occupies  the  second  floor. 

— The  stockholders  of  the  American  National  Bank  of 
Indianapolis,  at  the  special  meeting  on  the  13th  instant, 
endorsed  the  recommendation  of  the  directors  to  increase  the 
capital  from  $1,000,000  to  $1,500,000.  This  insures  the 
acquisition  by  the  American  of  the  site  of  the  old  Post  Office 
building,  which  will  be  remodeled  for  the  bank's  permanent 
location. 

— The  banking  house  of  Eversz  &  Co.  of  Chicago  and  New 
York,  in  its  circular  of  September  12,  treats  of  "Chicago 
Bank  Stocks  as  an  Investment."  It  takes  up  the-  remark 
occasionally  made  during  the  year  that  local  bank  stocks 
were  "high  enough,"  and  points  out  that,  in  comparison 
with  like  institutions  in  other  cities,  this  is  not  the  case.  It 
also  expresses  the  opinion  that  such  stocks  have  the  possi- 
bility of  douhling  in  value  within  the  next  decade.  Tables 
showing  the  approximate  bid  price  of  the  eight  highest  bank 
and  trust  company  stocks  in  each  of  the  cities  of  New  York, 
Philadelphia,  Boston,  Pittsburgh,  St.  Louis  and  Chicago  are 
introduced.  The  firm  asserts  that  local  banks  have  suffered 
no  material  losses  in  the  past  few  years,  and  that  with  the 
prospects  of  a  more  active  money  market  this  fall,  earnings 
should  surpass  all  records. 

— W.  H.  Hunt,  President  of  the  Pan-American  Banking 
Company  of  Chicago,  which  suspended  in  January  last,  was 
sentenced  on  Wednesday  by  Judge  Kersten  to  imprisonment 
for  an  indefinite  term  and  ordered  to  pay  a  fine  of  $298. 
The  charge  was  embezzlement . 

— The  semi-annual  dividend  of  the  Equitable  Trust  Com- 
pany of  Chicago,  declared  on  the  12th  inst.,  places  the  stock 
on  a  ten-per-cent  basis,  5  per  cent  having  been  declared, 
against  4  per  cent  semi-annually  heretofore  paid.  Besides 
increasing  the  dividend  rate  the  directors  transferred 
$100,000  from  undivided  profits  to  surplus,  making  the 
atter  equal  to  the  capital— $500,000. 
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— The  surplus  of  the  Fort  Dearborn  National  Hank  of 
Chicago  was  last  work  increased  from  $125,000  to  $  1  50,- 
000,  the  directors  having  transferred  to  the  fund,  from  un- 
divided profits,  the  sum  of  $25,000.  The  regular  quarterly 
dividend  of  1>£  per  cent,  payable  October  1  to  stockholders 
of  record  September  M0,  was  declared  at  the  directors'  meet- 
ing on  the     12th  inst . 

— The  plan  to  establish  a  new  bank  in  Council  Bluffs  by  St. 
Louis  capitalists  has  been  abandoned,  and  instead  a  large 
block  of  stock  in  the  First  National  Hank  of  Council  Bluffs 
has  been  secured.  The  arrangement,  whereby  700  shares  of 
the  1,300  shares  held  by  President  Ernest  E.  Hart  of  the 
First  National  have  been  disposed  of  to  St.  Louis  interests, 
were  consummated  through  J.  W.  Perry.  The  transfer  of 
the  stock  is  said  to  involve  no  change  in  the  officers,  but  the 
board  of  directors  will  be  enlarged.  Although  the  surplus 
will  be  increased  to  $100,000,  it  is  stated  that  the  capital  wil' 
remain  at  $200,000  for  the  present.  The  sale  of  the  stock 
was.  it  is  understood,  effected  at  $200  per  share. 

— Hugh  J.  Alexander,  heretofore  Cashier  of  the  Capitol 
National  Bank  of  Denver,  Colo.,  has  become  a  Vice-Presi- 
dent of  the  institution.  The  post  he  vacates  has  been  dele- 
gated to  George  E.  Armstrong,  formerly  Assistant  Cashier, 
Mr.  Armstrong  in  turn  being  succeeded  by  Emerson  E. 
Ellett. 

— The  new  Topeka  bank,  the  Capital  National,  opened  for 
business  on  the  14th  inst.  As  previously  announced,  the 
institution  has  a  capital  of  $100,000.  The  President. 
Edwin  Knowles,  was  formerly  Cashier  of  the  Central  National 
Bank  of  Topeka. 

— A  reorganization  of  the  Washington  National  Bank 
of  St.  Louis  has  recently  occurred,  and  James  Wilson,  of 
the  Wilson  Stove  Manufacturing  Company  of  St.  Louis,  has 
succeeded  David  Rosenstreter,  resigned,  as  President.  The 
stock  holdings  of  the  latter,  amounting  to  about  900  shares, 
were' bought  in  by  the  interests  now  in  control,  and  it  is  the 
intention  to  increase  the  capital  from  $200,000  to  $300,000. 
Mr.  Wilson  will  be  assisted  in  the  active  management  of  the 
bank  by  Isaac  A.  Hedges,  who  has  been  elected  Vice-Presi- 
dent. Pope  Sturgeon,  formerly  Assistant  Treasurer  of  the 
Missouri- Lincoln  Trust  Company,  has  been  chosen  to  the 
cashiership  of  the  Washington  National,  to  succeed  W.  Frank 
Street.  It  is  understood  that  several  new  directors  will  be 
elected  to  the  board,  with  whom  the  proposed  issue  of  stock 
will  be  placed. 

— We  learn  that  the  Merchants'  Trust  Company  of  Mem- 
phis, Tenn.,  which,  as  heretofore  announced,  will  absorb 
the  Memphis  National  Bank,  has  purchased  the  controlling 
interest  the  latter  at  $200  per  share.  Our  informant  also 
states  that  the  trust  company  has  in  .addition  acquired 
a  majority  of  the  stock  of  the  American  Savings  Bank  & 
Trust  Company,  paying  $300  per  share.  The  last  named, 
we  understand,  will  continue  business  under  the  present 
organization  and  in  its  present  location  for  some  time.  The 
proposition  to  place  the  Memphis  National  Bank  in  volun- 
tary liquidation  will  be  voted  on  by  the  stockholders  on 
the  25th  inst. 

— The  Newport  Savings  Bank  &  Trust  Company  is  under- 
going organization  in  Newport,  Ky., with  a  capital  of  $50,000. 
E.  R.  Lock,  W.  A.  Patterson,  Byron  Woodberry,  J.  Gayle, 
B.  F.  Witt,  Thomas  Healy,  Julius  Plummer,  Aubrey  Har- 
bour and  Emmet  Orr  are  promoting  the  enterprise. 

— The  Southern  National  Bank  of  Wilmington,  N.  C, 
has  been  organized  by  interests  in  the  Atlantic  Trust  &  Bank- 
ing Company  of  the  same  city.  The  latter  will  shortly  re- 
move to  the  Southern  Building  at  Front  and  Chestnut  streets, 
and  the  proposed  bank  will  locate  in  the  same  building. 
Having  received  the  Comptroller's  approval  (August  24) 
the  new  bank's  organization  was  perfected  on  the  Uth  u 
and  the  institution  opened  for  business  on  Monday  last 
with  a  capital  of  $200,000  and  a  surplus  of  $10(1,000. 
M.  J.  Heyer,  President  of  the  trust  company,  has  bees 
elected  as  the  bank's  President.  The  Cashier  of  the  new 
bank  is  Charles  N.  Evans,  formerly  Cashier  of  the  Merchants' 
&  Farmers'  National  Bank  of  Charlotte,  N.  C.  Hugh 
Mac  Rae  and  D.  L.  Gore  have  been  elected  Vice-Presidents. 

— The  Atlantic  National   Bank  of  Wilmington,   N.  < 
also  interested  in  the  formation  of  a  new  financial  institution , 


namely  the  Carolina  Savings  &  Trust  Company.  It  will 
have  a  capital  of  $25,000  in  shares  of  $50  each,  and  will 
be  housed  temporarily  in  the  Atlantic  National  Hank  building. 

— Assistant  Cashier  A.  W.  Hale  of  the  Third  National 
Bank  of  Columbus,  (la.,  has  been  elected  Cashier,  to  succeed 
George  C.  Bates,  resigned.  Alvan  Howard  is  the  new 
Assistant  Cashier.  Mr.  Hates,  the  retiring  Cashier,  severed 
his  connection  with  the  Third  National  to  take  the  cashier- 
ship  of  the  Merchants'  A-  Mechanics'  Hank  of  Columbus, 
Ga. 

— The  Phoenix  Hank  of  Columbus,  Ga.,  lately  projected, 
plans  to  open  for  business  early  in  October.  It  will  be  under 
the  management  of  R.  P.  Spencer  as  President  and  O.  V. 
Lamar  as  Cashier.  The  bank  will  locate  at  1038  Broad 
Street . 

— The  Capital  City  Hank  it  Trust  Company  of  Jackson, 
Miss.,  referred  to  in  these  columns  July  15,  began  business 
on  the  5th  instant.  The  company  has  a  capital  of  $200,000. 
The  officers  are:  President,  A.  H.  Longino,  ex-Governor  of 
Mississippi;  Vice-Presidents,  W.  Q.  Cole,  ex-State  Auditor, 
and  W.  C.  Ellis;  Cashier,  S.  J.  Snook;  Assistant  Cashier, 
W.S.Allen. 

— The  Commercial  Trust  &  Savings  Bank  of  New  Orleans 
will  establish  several  new  branches  within  the  city,  having 
contracted  for  the  erection  of  three  or  four  bank  buildings 
at  a  cost  of  $25,000  each.  The  structures  will  all  be  two 
stories  in  height,  and  an  effort  will  be  made  to  have  them 
completed  by  next  spring. 


.     IMPOR  TS  A  N  D  E  XPOR  TS  FOR  AUGUST. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  August,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 


Exports. 
Merchandise.   $ 

Jan.-Mch  ...367,447 
Apr.-June.. .373,522 
July.. 107,930 

August 117,454 


— 1905— 
Imports. 

$ 

311,858 

278,083 

84,578 

95,827 


Excess. 

$ 

+  55,589 
+  95,439 

+  23,352 
+  21,627 


Exports. 

$• 

380,734 

292,992 

85,223 

92,254 


1904- 

Impnrls. 

S 

262,960 

245,377 

71,194 

87,738 


Excess. 

% 

f  117,774 

+  47,615 

+  14,029 

+  4,516 


Total 966,353     770,346  +196,007 

Gold  and   Gold  in  Ore. 

Jan.-Mch  ...   34,015         9,222  +24,798 

Apr.-June. ..     5,817         7,388  —1,571 

July 1,159         4,944  —3,785 

August..'...         274          3,146  —2,872 


851,203     667,269    +183,93* 


4,387 
64,062 

1,083 
10,763 


22,115. 
25,649 

8,925 

7,764' 


—17,728 

+  38,413 

—7,842 

+  2,999 


Total 41,265       24,700 

Silver  and  Silver  in  Ore. 
Jan  .-Men  ...   12 ,592         6,515 
Apr.-June...  12,490         8,658 

July 4,285         2,948 

August 4,549  2,316 


+  16,565       80,295       64,453.      +16,842 


+  6,077 
+  3,831 
+  1,337. 
+  2,233 


13,026 

13,341 

4,535 

4,849 


6,824 
6,951 
1,381 
2,5i8 


+  6,202 
+  6,390 
+  3,154 
+  2,331 


Total 33,916        20,437      +13,478       35,751        17,674      +18,077 


+  Excess  of  exports.  —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  eight  months  since  Jan.  1  for  six  years. 


Merchandise. 

Gold. 

silver. 

Eight 

Months. 

Excess 

Excess 

Excess 

Ex-         Im-          0/ 

Ex- 

Im- 

of 

Ex-         I  in-          of 

ports,      ports.    Exports 

ports. 

ports. 

Exports 

ports,     ports.   Exports 

$             $             S 

S 

$ 

*             $             J 

1905  ... 

966,353  770.346  196.007 

41,265 

24,700 

16.505 

33,910    20,437     13.478 

1904  ... 

851,203  667.269  18.3.934 

80.295 

64,453 

IS-,842 

35,751      17.074     18.077 

1903  ... 

878,911  676,981  201,930 

40,539 

26,450 

14,083 

22,540     14,914       7.626 

1902  ... 

821.929  614,413  207,510 

30.466 

19,925 

10.541 

30.945     16,305     14,640 

1901  ... 

939.329  579,651  359.678 

32,517 

23,495 

9.022 

36,653     20.296     16,357 

1900  ... 

916,062  564,898  351.164 

51,798 

32.127 

19.671 

41.778    26.098     15,680 

Similar  totals  for  the  two  months  since  July  1  for  six  years 
make  the  following  exhibit.  i 


TWO 

trtfun 


1905 
1904 

1903 
1902 
1901 
1900 


Mercliandisc. 


I  Excess 
Ex-         Im-  o/ 

ports,      ports.  \Exporls 


% 

,  225.381 
_.:I77,477 


$ 

180,105 

58,932 


81,259  164,237 

1 83. 733  158.(171 
'217.470  146.209 
204,029  128.481 

1  I. 


s 

44,979 
18,545 

17,022 
28.682 
71.207 
78.518 


a  old. 


Ex- 
ports. 


% 

1 .433 
11,846 

9,203 
10,190 

3.02(, 
2 1 ,358 


Im- 
ports. 


% 

8.090 
16.680 
13,480 

6,738 

7.507 
15.501 


£ 


xcess 
<>l 
Exports 


Si'.n  r 


Ex- 
ports . 


Im- 
ports. 


S 

04.8  13 

03,277 

3,462 

8,867 


S 

8,884 
J.384 
5,036 
8,417 
8,218 
11.408 


S 

3,899 

1.033 

5,161 

7.2  O 

-i  -U 


Ernst 
BTpoTtM 

~  $ 

3.570 
8,486 
1112 
4.332 
3.057 
4.169 


a  Excess  of  Imports. 

these  tables  of  totals,  gold  and  iriJyer  in  ore;  for  40  the 
years  are, given  under  the  heads  respectively  "f  gold  and 

silver. 
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The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875. 

EXCES8    OF    MERCHANDISE    IMPORTS    OR    EXPORTS. 


Two  months  endinq  Auq.  Zl — 

1875 Imports.  $15,078,852 

1876 Exports.    14,474 , 1 34 

1877 Exports.      1,055,582 

1878 Exports.  32,950,689 

1879 Exports.   25,242,548 

1880 Exports.   24,638,1. SO 

1881 Exports.   16,394,361 

1882 Imports.   14,191,477 

1883 Imports.     1,303,828 

1884 .Exports.     3,027,730 

1885 .Imports.     9,963,475 

1886 Imports.   10,347,169 

1887 Imports.   17,509,114 

1888 Imports.   25,849,773 

1889 Imports.   24,871,856 

1890 Imports.   28,125,567 

1891 Exports.      2,359,039 

1892 Imports.   13,663,743 

1893 Exports.    20,970,336 

1894.. Imports.     3,608,815 

1895 Imports.  31,615,381 

1896 Exports.   34,742,053 

1897 Exports.   58,409,654 

1898 Exports.   56 ,428 ,880 

1899 Exports.   72,826 ,636 

1900 Exports.   78,548,592 

1901 Exports.   71 ,267,067 

1902.. .Exports.   25,661,782 

1903 .Exports.    17,022,6.37 

1904 Exports.    18,545,549 

1905 Exports.  44,979,627 


Eight  months 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1X.S4 

1885 

1886 

1887 

1888 

18S9 

1X90 

1891 

1892 

1893 

1894 

I.S95 

1S96 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


ending  Avq. 
Imports,  f  36 
Exports.  64 

Exports.  38 
Exports.  188 
Exports.  140 
Exports.  55 
Exports- 114 
Imports-  53 
Exports.  44 
Exports.  13 
Exports.  45 
Imports.  11 
Imports.  44 
Imports.  87 
Imports,  55 
Imports.  46 
Imports.  10 
Exports.  33 
Imports.  47 
Exports.  64 
Imports.  36 
Exports.  109 
Exports.  95 
Exports. 351 
Exports. 277 
Exports.351 
Exports.359 
Exports.207 
Exports.  201 
Exports.  1  S3 
Exports.  196 


31— 

,874,064 
,537,917 
,901,995 
,805,224 
,279,159 
,801,674 
,394,327 
,628,507 
,779,191 
,783,567 
,350,218 
,325,907 
,599,241 
,425,073 
,527,112 
,846,930 
,902,532 
,761,669 
,829,685 
,S77,257 
,350,416 
,698,493 
,371,553 
,709,639 
,400,390 
,163,383 
,678,585 
,515,803 

,030,037 
,034,093 
,007,216 


London,  Saturday,  September  9  1905. 

The  improvement  in  the  stock  market  which  set  in  at  the 
end  of  last  week  has  not  been  maintained,  partly  because  of 
fears  that  money  was  about  to  become  scarce  and  dear,  but 
chiefly  because  of  the  setback  in  New  York  and  the  uneasi- 
ness that  exists  in  Paris  respecting  the  Moroccan  affair  and 
the  internal  condition  of  Russia.  As  the  Sultan  of  Morocco 
has  yielded  to  all  the  demands  of  France,  it  is  hoped  that 
the  Moroccan  incident  will  soon  be  closed  satisfactorily  to 
all  parties.  It  is  argued  that  the  Sultan  would  not  have 
yielded  so  completely  if  he  had  not  had  a  hint  from  Germany 
to  do  so.  Moreover,  Dr.  von  Rosen,  who  has  been  appointed 
German  Minister  in  Morocco,  is  a  diplomatist  of  high  char- 
acter and  conciliatory  disposition.  He  is  at  present  in 
Paris  negotiating  with  M.  Rouvier  respecting  the  outstand- 
ing questions  between  France  and  Germany  as  regards  the 
proposed  Conference,  and  strong  hopes  are  entertained  that 
a  satisfactory  arrangement  will  be  arrived  at. 

Unfortunately,  the  condition  of  things  in  Russia  keeps 
anxiety  alive  in  Paris.  The  deplorable  massacres  and  wilful 
destruction  of  property  in  the  Caucasus  have  done  irre- 
parable damage.  A  great  industry  is  for  the  time  being 
brought  to  a  standstill  through  the  excesses.  It  is  probable, 
therefore,  that  anxiety  will  continue  in  Paris  because  of  the 
internal  condition  of  Russia  and  that  therefore  speculation 
will  be  held  in  check.  At  the  same  time  there  is  undoubted- 
ly a  fair  amount  of  investment  business  going  on,  and  if  the 
preparations  for  the  election  and  meeting  of  the  Dumas 
absorb  attention  in  Russia  proper,  apprehensions  will 
diminish  in  France,  and  gradually,  no  doubt,  business  will 
broaden  and  increase. 

In  London  there  is  a  very  confident  feeling.  Trade  is 
everywhere  improving.  Investment  is  larger  than  for  a 
long  time  past.  Courage  is  reviving  in  all  directions  and  the 
belief  is  strong  that  we  are  entering  upon  a  new  period  of 
prosperity.  As  long  as  the  setback  in  New  York  lasts  and 
apprehensions  continue  in  Paris,  the  improvement  in  London 
will  no  doubt  be  held  more  or  less  in  check .  But  the  recovery 
in  New  York,  when  it  comes,  will  greatly  strengthen  the 
market  here,  and  unless  real  apprehension  arises  of  revolu- 
tion in  Russia,  it  is  probable  that  we  shall  see  a  steady 
increase  in  business.  All  the  banks  report  that  the  trading 
classes  are  enlarging  their  applications  for  accommodation. 
For  a  considerable  time  past  merchants  and  manufacturers 
have  been  working  from  hand  to  mouth.  Many  of  them 
have  in  fact  drawn  in  so  much  that  they  have  had  money  on 
deposit.  During  the  past  week,  however,  they  have  not 
only  called  in  their  deposits  as  a  general  rule,  but  they  have 
borrowed  more  largely  than  for  a  long  time  past.  Thus  there 
are  in  every  direction  evidences  that  confidence  in' the  political 
future  is  reviving,  and  that  trade,  therefore,  has  taken  a 
decided  turn  for  the  better. 

The  Board  of  Trade  returns  for  August  confirm  the  hopeful 
feeling  that  exists.     The  value  of  the  imports  was  £46,862,- 


991,  an  increase  of  £4,423,048,  equal  to  10.4%,  and  the 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures was  £29,517,836,  an  increase  of  £3,157,956,  or  12%. 
The  exports  of  foreign  and  colonial  merchandise  are  higher 
by  over  a  million  sterling,  or  considerably  more  than  19J^%. 
In  the  imports  there  are  increases  in  every  class  except  that 
for  miscellaneous  and  unclassified  artcles.  In  the  exports  all 
classes  have  increased,  the  main  increase  being  in  articles 
wholly  or  mainly  manufactured,  in  which  the  augmentation 
is  as  much  as  £2,696,000. 

The  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  to  3%  from  2J^%,  a*  which  it  had 
stood  since  March  9.  For  some  little  time  an  advance  was 
looked  for,  because  France  was  buying  up  all  the  gold  offering 
in  the  open  market  while  the  exports  of  gold  to  Argentina 
and  Egypt  were  on  a  large  scale.  But  very  few  expected 
that  the  advance  would  be  made  on  the  first  Thursday  in 
Sept.,  an  unusually  early  date.  The  main  cause  of  the 
advance  was  the  large  shipments  of  gold  to  Argentina.  In 
the  week  ended  Wednesday  night  the  shipments  to  Buenos 
Ayres  exceeded  three  quarters  of  a  million  sterling.  And  on 
Thursday,  the  day  on  which  the  Directors  made  the  altera- 
tion, the  shipments  ordered  and  actually  made  amounted  to 
almost  as  much,  so  that  in  the  eight  days  the  exports  amounted 
to  a  million  and  a  half  sterling.  The  best  opinion  is  that 
these  great  shipments  will  not  continue.  It  is  thought  that 
they  have  been  made  partly  because  the  conversion  of  the 
internal  debt  of  Argentina  is  not  going  on  as  smoothly  as  was 
expected,  and  partly  because  the  railway  companies  have 
not  been  able  to  transport  all  the  wheat  and  other  produce 
offered  to  them,  and  that,  consequently,  a  very  large  part 
of  last  year's  crops  has  been  delayed  in  delivery,  so  that  only 
now  the  payments  are  being  made.  A  further  reason  which 
determined  the  action  of  the  Directors,  no  doubt,  was  their 
knowledge  that  Japan  has  in  London,  New  York  and  Berlin 
35  millions  sterling  which  she  can  draw  upon  as  she  pleases. 
Everybody  is  well  aware  that  the  Japanese  Government  will 
not  disturb  the  money  markets  of  Europe  and  America  if  it 
can  avoid  doing  so.  But  since  it  has  waived  the  demand  for 
an  indemnity,  it  may  have  to  draw  upon  these  large  sums; 
and  if  so,  it  is  expedient  for  the  Bank  of  England  to  take 
measures  to  strengthen  its  reserve. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts  and  the  applications  amounted  to  801  lacs  at 
prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-16d.  per  rupee  were  allotted  about  6  per  cent 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

Sept  7  Sept.  7  Sept.  9  Sept.  10         Sept.  11 

1905.  1904.  1903.  1902.  1901. 

£  £  £  £  £ 

Circulation 29,448,980  28,533,620  29.095,465  29,573,795  29,608,820 

Public  deposits 11,272,294  5,388,485  7,231,981  9,086.151  11,479,738 

Other  deposits 43,571,477  42,574,842  38,770.079  39,231,110  40,002,878 

Govern't  securities.    18.667.070  14.227,140  17,060,841  14,494,260  16,683.457 

Other  securities 29,802,287  24,623,809  23,714,423  26,178,244  26,047,763 

Reser.  notes  &  coin.   24,694,843  27,507.808  23.641.189  26.147.078  27,237.374 
Coin<fcbul..both  dep    35,693,823  37.591,428  34,286,654  37,545.873  39,129,194 
Prop,  reserve  to  lia- 
bilities.  p.c.         45  57H  51H  53  13-16  52% 

Bank  rate p.  c.         a3  3  4  3  3 

Consols.  2Yi  p.c  ...         90M  88%  89%  93%  93  15-16 

Silver 28  ll-16d.  26%d.  26%d.  24d.  26  15-16d. 

Clearing-house 

returns 260.933,000  172,122,000  160,887.000  149,199,000  142.76S.000 

o  September  7  1905. 

The  rates  for  money  have  been  as  follows: 

Sept.  8  Sept.  1  Aug.  25.  Aug.  18. 

Bank  of  England  rate 3  2%  4  2% 

Open  market  rates — 

Bank  bills— 3  months 2%  2@2!^  1%1  15-16  1%<3>1  15-16 

4  months 254  2%(»2%  l%@2  11401  15-16 

6  months 2Y1&.2H  2^(3)2%  2  5-16@2%  21i0>2% 

Trade  bills— 3  months 2M@3  2%@2%  2H  2X&2M 

4  months 3@3%  2%  2%  2M@2% 

Interest  allowed  for  deposits — 

By  joint-stock  banks 1%  1  1  1 

By  discount  houses — 

Atcall IY2  IX  IX  IX 

7  to  14  days IX  1)4  1%  1% 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
September  7: 

GOLD. — During  the  week  Paris  has  again  been  the  chief  buyer  in  the  open  market, 
but  with  a  rise  of  the  Bank  rate  to-day  to  3  per  cent,  the  price  has  fallen  off.  The 
Bank  rate  was  last  changed  on  the  9th  March,  when  it  was  fixed  at  2V2  per  cent. 
Arrivals:  Cape  Town.  £333,000:  Bombay,  £125,000:  Australia.  £52.000;  Straits, 
£2,000;  West  Africa.  £3.000;  West  Indies,  £22.000:  total,  £537,000.  Shipments: 
Bombay,  £52,350;  Rangoon,  £2,500;  Calcutta.  £1,000;  Madras,  £3,000;  total, 
£58,850. 

SILVER. — The  upward  tendency  to  which  we  referred  in  our  last  Circular 
continued  until  yesterday,  when  28  ll-16d.  was  quoted  for  spot.  To-day  there  has 
been  a  reaction  to  28%d.,  but  the  market  closes  steady  at  this  figure.  Offerings  of 
silver  for  near  delivery  have  been  very  limited,  whilst  the  inquiry  has  been  keen. 
Forward  has  been  quoted  7-10d.  to  J4d.  under  spot,  and  closes  at  28%d.  The 
Indian  price  is  Rs.  721*  per  100  tolahs.  Arrivals:  New  York,  £55,000;  Australia, 
£5,000:  Chili.  £2,000;  West  Indies.  £6,000;  total,  £68.000.  Shipments:  Bombay, 
£29,250;  Hong  Kong,  £4,447:  Madras,  £2,500;  total.  $£36,197. 

MEXICAN  DOLLARS. — No  transactions  have  been  reported  in  these  coins.    • 
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The  quotations  for  bullion  are  reported  as  follows: 

COll).                Sept.  7.  .4UJ7.31.I              SU.\                                .7.    Aug.  31- 

London  standard.          s.      if.  s.      rf.        London  Slumlord.         il . 

Bar  cold   tine  m  77  0  77  9    lBar  silver,  fine,  o                          28 

D.S  (sold coin  u  ...  78   i  78  4     I   "    2  mo.  deUvei 

German  gold  coin.  os..a76   i  a76  4      Bar  silver,  containing 

French  gold  coin.  os..a78  •»  «78  4          6gn.KOld.oi 29Mi 

Japanese  yen.  os.     ..o76   I  «76  4          4Brs.KOld.oi .28  15-16 

SgTS.KOld.Ol 2 

I  Cake  silver,  oi SO 

a  Nominal.  Iltaloan  dollars' nom.        nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  dining  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Onrireek—                                   1905-06.  i  1004-05.  1003-04.  1902 

Imports  of  wheat cwt.   1,006.500  1,053.800  1.932,300  1,494,691 

Barley          .                    ...      618.800  :;m>.400  1,700  ,4 

.1 207.000  lf>0.200  180.200  221.33S 

118,816  88.640  75,756  64.827 

Beans..    '....       " 18,940  47.200  24,178  62,819 

Indian  corn 766.700  757.700  900.000  879 

Flour    117.600  230.500  4;.7,400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1905-06.  1904-05.  1903-04.  1902-08. 

Wheat  Imported,  cwt 1,906,600  1,963.800  1,932.300  1,494,691 

Imports  of  Hour 117.000  236,500  457,400 

Sales  of  home-grown 903.140  285.315  90.354  113,438 

Total    2,927.240         2.475.615         2.4S0.054         1.871.826 

Aver,  price  wheat,  week 26s.  lid.         30s.  2d.  33s.  3d.  29s.  9d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Th'strcek.  Lostrrrck.  1904-05.  1903-04. 

Wheat qrs.    1.900.000  2,055,000  2.S55.000  1,000,000 

Flour,  equal  to  ore 155.000  135.000  105,000  290.000 

Maize   qrs.   1.260.000  1,210.000  1.140,000  1.480.000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1905.  1904.          Difference. 

IMPORTS.                                                           £  £                     £  Per  Ct 

January 47.706.400  40,132,520+1.033,940  +3.5 

February 42.S44.937  44,110,519—1.265,582  —2.9 

March    _    48,983,312  48,002,275       +291,037  +0.5 

April    43.282.826  45.181,763  —1,898.937  —4.2 

May 46.832,967  44,780,098    +2,052,869  +4.6 

June... 43,557,407  43.196,784       +300.023  —0.8 

Julv 44.741,838  40,950,601    +3.785.237  +9.2 

AOgUSt 46.862,991  42.439.943   +4,423,048  +10.4 

Eight mos 364,692.457  355,316.302  +9.376,155     +2.6 

The  exports  since  Jan.  1  have  been  as  follows: 

1905.  1904.  Difference. 

EXPORTS .                                                       £  £  £            Per  Ct. 

January. .24,989,777  24,083.865  +906.412  +3.8 

February " 25.269,063  23.894,813  +1,374,250  +5.7 

March 28,070.823  24.251.796  +3,819,027  +15.7 

Anril    24,138,468  23.484.834  +653.634  +2.8 

May 27.252,693  24,332,089  +2,920,604  +12.0 

June 25.985.397  24.009,770  +1.915,627  +7.9 

July 27,821,051  24.783,582  +3.037.469  +12.3 

August... 29,517.836  26.359.880  +3,157,956  +12.0 

Eight  mos 213.045.108  195.260,129  +  17.784.979     +9.1 

The  re-exports  of  foreign  and  colonial}  produce  since 
Jan.  1  show  the  following  contrast. 

1905.  1904.          Di/tcrence. 

RE-EXPORTS.                                             £  £  £          PerCt. 

January 6,113.887  5,712,000      +401,887  +7.1 

February 7,619.723  7,405,341       +214,382  +2.9 

March _ 6,812,209  5,940,649       +865,500  +14.7 

April    6.303,877  6.754,370   +1,450,493  —6.7 

_ 6,805,433  5,585,086    +1,219,747  +22.2 

June 6.399,164  5,685.959       +740.205  +13.2 

July 5.773,478  5.293.714       +479.764  +9.0 

August. 6.427.636  5,378,489+1.049.147  +19.8 

Eight  mos 52.255.407     47.735.208   +4.520,199     +9.5 

NOTE. — The  aggregate  figures  are  official.  They  Indicate  that  slight  adjust- 
ments have  been  made  In  the  monthly  returns  as  Issued. 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  tiding  Sept.  22.               Sat.  Mem.  Tues.  Wed.  Thins.        Fn. 

Silver,  per  oz -d-  28  11-16  28*i  _  28^  28  9-16    ?8Vj 

Consols,  new,  2J4  per  cents..  89  11-10  89  9-16    89«  89  11-16  89  11-16 

Foraccount 88  13-16  fO'A  89  9-16  89»f  89».f 

French  Rentes  (In  Par.). fr. b  99.00  99.45  99.55  90.50  99.75  99.75 

Anaconda  Mining  Co hV,  0  .",".  fi 

Atch.  Top.*  Santa  Fe 93  94^  93H  93H  01%  93 

Preferred    108  108  107)3  10*  108J4  ins 

Baltimore  k  Ohio 1 1 .5 3 i  110'^  116  115K  110>|  116H 

Preferrwl    100H  100H  100U  100^  101  Inl 

Canadian  Pacific 172W  178H  177*2  179  182  1^1 

p  *  Ohio 5H>4  60  60H  60H  r,\  r,0^ 

.(Jreat  Western 22  22K  22  22  22K  22 

Chicaeo   Milwaukee  &  St.  P.  [84  185M  185J<  185  188  187M 

r«fc  RloCrande 36!^  38  37  37  37M  37 

Preferred   92  92  ^  92  92  92H  92)4 

ornmon 52'X  63 «  52Ji  525*  53  H  52H 

First  prefr-rrcd 85H  86»  85  84'4  89  "  85 

eferred 77jj  77K  76K  76*2  77 'C  77 

Illinois  Central Is'.  IgfiU  185H  >s">  I86W  188 

Louisville  *  Vashvllle 158  154M  155  IMJj  1   ' 

n  Central 24  24  24K  24  24H  24 

Mo.  Kan.  *  Tex.,  com 35 X  36  .'::.'  :  35  35 

-red    73K  74  73 H  72  71K  71H 

MR.  of  Mexico 39H  39 H  3°W  39'^  39J4  "'"  j 

N.  V.  Central  <t  Hudson 155)4  155«  155M  156)4 

N.T.  Out.  A  Western   56  56>^ 

VorfolkAWestern.com S8H  f*K  89  )<  X7X  R«H 

Pre'erred    95  95  96  95 

Northern  securities 193  193  193  197 '-S  107^5 

a  Pennsylvania 73V  74'4  74  71',  74'^ 

a  Readme  Co..  com 61M  62M  92  03 H 

a      First  preferred 47)f  47)i  47>£  47)i  47  47 

a      Second  preferred 49  49  40  49  49 

Rock  Island  Co 34U  85U  34H  Zi'A  84H 

■urn  Pacific 69K  70H  70  TO  7©M  70 

rn  ny.,  common 36«  37  tf  36«  36M  37M 

Preferred    103)4  lni  104  loi  in.', 

Union  Pacific,  common 13*>W  WA  136)4  136tf  137H  I 

Preferred    »9  99  99  100 

'orp..  common..  37)4  38)4  i  38)4 

107M  108  108 

23 K  24)i  24)4  24  24  24 

rred    4.r.>4  46  45)4  4  H4  48 

Debenture  "Bs" 78)4  79)4  80  7'J  80  79)4 

a  Price  per  share.     t>  Ex-Interest. 


(Tommcvcialand  miscellaneous  Jlcttrg 

GO\  ERNMENT  REVENUE  AND  EXPENDITURES.- 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 

AugUBl .  From  previous  returns  we  obtain  t  he  figures  for  prc- 
VIOUS  months,  and  in  that  manner  complete  the  statement 
for  the  eight  months  of  the  calendar  years  1905  and  1904. 
For  statement  uj  August  1904,  see  issue  of  Sept.  17  1904, 
page  1005. 

RECEIPTS  AND  DISBURSEMENTS  (000s  omitted). 
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a  Includes  expenditures  lor  puhlic  works  which  were  $6,251,032  in  Julv  1905 
and  S4, 716,822  in  1904  and  $6,129,603  in  August  1905  and  $5,117,097  in  1904. 

Note. — Total  disbursements  under  "Civil  and  Miscellaneous"  in  1904  include 
$54,000,000  paid  on  account  of  Panama  Canal  and  loan  to  Louisiana  Purchase 
Exposition  Company.  The  last  instalment  of  the  loan  to  the  Louisiana  Purchase 
Exposition  Company  was  repaid  to  the  Government  on  November  15  1904. 


Auction  Sales. — By  Messrs. 

Stocks. 
50  Mechanics'  Bk.,  Bklyn...260 

3  Mechanics'  Nat.  Bank 29o 

4  Bank  of  N.  Y.,  N.  B.  A.._311^ 
35  Mech.  &  Traders'  Bank.. .172 
10  Amer.  Exch.  Nat.  Bank. .276 
12  1st  Nat.  Bank,  Utica.N.Y. 

$60  each §136  per  share. 

55  Lawyers*  Tit.  Ins.  &  Tr.Co335 
10  Bowling  Green  Tr.  Co 221 J^ 


Adrian  H.  Muller  &  Son: 

Slocks. 

16  Corn  Exchange  Bank 376 

lionds. 
S500   New    London  Gas  &  E. 

1st  5s,  1927 109 

$607,000    Chesapeake    Beach 

Ry.  1st  5s 33 

$1,500  Ptts.  Wheel.  &  L.  E. 
Coal  Co.  4s.  1931 36>£ 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week. 


Name  of  Company. 

Railroads  (Steam). 

Cleveland  Akron  &  Columbus 

Cleveland   Lorain  &  Whrclins,  pref 

N.  Y.  Central  &  Hud.  River  ((mar.) 

New  York  N.  H.  &  Hartford  (quar.)  ... 
Pittsb.  Youngstown  <t  A..  eoni.Ac.pref  .. 

Port  In  nd  &  Rumford  Falls  (quar.) 

Reading,  2ml  pref 

Street  Railways. 

Detroit  United  Ity.  (quar.) 

Metropolitan  St.  Ry.,  N.  Y.  (quar.)... 

Presidio  .t  Ferries,  San  Fran,  (m'thly).- 

Banlcs. 

Commerce,  National  Bank  of  (quar.) 

Garfield  National  (quar.) 

Manufacturers'  National,  B'klyn  (quar.) 

Park,  National  (guar  ) 

Trust  Companies. 

America,  Trust  Co.  of  (No.  17) 

Mercantile  (quar.) 

New  York  (quar.) 

Title  Guarantee  (guar.) 

Washington  (quar.) 

nisccDaneous  Companies. 
Amer.  Agricultural  Chemical,  pref 

Hi  Hank  Note  (quar.) 

American  Chide,  com.  (monthly) 

Preferred  (quar.) 

American  Sewer  Pipe  (quar.) 

American  Tel.  a.-  Tel.  dinar.) 

Woolen,  pref.  (quar.)  (No.  20)  .. 

BeD  Telephone  of  Phlla   (quar.) 

Centra  ike  com.  No.  20  (qu.)  . 

Preferred  No.  49  (quarj 

ind  Match  (quar.) 

Hall  Blttnal,  common  (quar.) 

r-Jones-Jewell  Milling,  pref 

National  Biscuit,  common  (quar.) 

New  York  Air  Brake  (quar.) 

imble.  pref.  Omar.) 

Buttonhole-Machine  (quar.) 

Rhode  Island  Perk.  Horse  shoe  pf.  (qu.) 

Teat- Weller,  pref .  (quar.)    

lenn.  Coal    Iron  A-  Kit.,  com.  (quar.).. 

Preferred  (quar.) 

Union  i  rpewrlter,  1st  pref 

mi  preferred 

i  non 

ighouse  Electric,  all  classes  (qu.)  . 


Per 
Cent. 


When 
Payable. 


Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 
Nov. 

Nov. 
Oct. 
Sept. 

Oct. 
Sept. 
Oct. 
Oct. 

Oct. 
Oct. 
Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
int. 

Nov. 
Nov. 
Oct. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Sept.  18 
Sept.  27  to  Oct.  2 
Holders  of  rec.  Sept.  30 


it)  Holders  of  rec.  Sept .    15 
"  Holders  of  rec.  Sept.  18 
Sept .    9       to       Sept.  15 
Holders  of  rec.  Oct.    23 


2 

30 
2 
2 

2 

2 

30 

30 

2 

■1 
30 
20 
30 

2 
16 
16 
i:i 

lo 

Ifi 

i 

2 

80 

li 

i. 

I  i 

U. 

1  I 

1 

I 

1 

2 

2 

2 

10 


Oct.    15 
Sept.  26 


to 
to 


Nov 
Oct. 


1 
16 


Sept.  21  to  Oct.     2 

Sept.  21  to  Oct.     2 

Sept.  22  to  Oct.     2 

Sept.  25  to  Sept.  30 


Sept.  23 
Sept.  23 

Sept.  24 
Sept. 23 
Sept.  24 

Sept.  22 
Sept.  17 
Oct.   15 

Sept.  27 


to 
to 
to 
to 
to 

to 
to 
to 
to 


Oct.  I 

Oct.  I 

Sept.  30 

Oct.  I 

Oct.  t 

Oct.  I 

Oct.  1 

Oct.  20 

Oct.  a 


Oct.     2 

Holders 
Holders 

Oct.     i 

Dei       i 

Holders 
Oct.     0 

Sept.  -':; 
Oct.    12 


.  16 
16 

16 


to 
of  rec 
of  rec 

to 
of    ii  e. 

to 

to 

to 

to 

of  rec. 

to 

to 
to 

to 


( let .  1  I 

OCt.  2 

Oct.  18 

Oct.  Ifi 

Oct.  i 

Oct.  M 

(let  16 

Oct.  I'- 
ll,!. 

Oct. 
Oct. 


Oct.    id 
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New  fork  City  Clearing  House  Hanks. — Statement  ol 
oondition  for  the  week  ending  Sept.  10,  1905,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

Surplus 

Loans. 

fipecie. 

Legals. 

'  Deposit* 

Be- 

00s  omitted. 

sJve. 

$ 

$ 

$ 

$ 

9 

$ 

P.O. 

Bk.  of  N.  Y 

2,000,0 

2,63'?,1 

17.311,0 

3,037,0 

1,477,0 

16,301,0 

27-6 

Manhat.  Co. 

2,050,0 

2,4110,!! 

20,480,0 

4,678,0 

2,209,0 

29.852,0 

.'30 

Merchants' 

2,000,0 

1.879.7 

,12.8(16,0 

2,614,1 

1,592.0 

16,153,2 

25 '0 

Mechanic!)'. 

3.000,0 

3,384,3 

20,512,0 

4,496,0 

1,760,0 

21.780,0 

28-7 

America 

1,500,0 

3,770,i) 

22,794,1 

4,390,9 

2,346,5 

25,113,;' 

20-8 

Plioinx 

1.000,0 

223,8 

6,708,0 

929,0 

302,0 

4,808,0 

2o-6 

25,000,0 

18,260,0 

179,899,5 

35,365.1 

9,558,3 

170,770,3 

2b-J 

Chemical   .. 

300.0 

7,800,5 

24,348,1 

3,830,6 

1,790,6 

22.460.1 

25-0 

Merch.  Ex  . 

000,0 

302,/ 

6,702,8 

1,039,7 

6Sl,fl 

6.261,2 

20-0 

Gallatin 

1,000,0 

2,289,9 

8,676,1 

1,099,2 

616,8 

6, '',51, 7 

25-9 

But.  <b  Urov 

300,0 

130,8 

2,492,4 

463,3 

83,6 

2,604.8 

20-3 

Mech.&Tra. 

700,0 

337,2 

5,026.0 

709,0 

545,0 

5,680,0 

22-0 

Greenwich. 

600,0 

608,4 

3,052,3 

697,9 

434,9 

4,240,5 

20-6 

Amer.Exch. 

5,000,0 

4,449.5 

28,894.1 

3,747,6 

1,695,5 

21,239,0 

26-6 

Commerce.. 

25,000,0 

12.15H.2 

148,944,3 

22,601,1 

10,015.8 

131,658,0 

-5  1 

Mercantile . 

3,000,0 

4,293.3 

21,904.4 

3,446,6 

1,375,7 

18,603.5 

25  9 

Pacific 

422,7 

629,9 

3,414,3 

326,0 

393,4 

3,912,2 

183 

Chatham  ... 

450,0 

1,057,2 

6.150.4 

774,3 

900,7 

6,240,1 

268 

People's  ... 

200,0 

431,9 

2,183.8 

444.1 

292,0 

2,650,5 

2/8 

N.  America 

2,000,0 

1,924,9 

14.033.9 

1,646,9 

1,791,4 

12,712,2 

i'l-0 

Hanover  ... 

3.000,0 

6,891,2 

51,636,9 

11,019,5 

4,803,8 

61.442,9 

ib-'l 

Irviny  

1,000,0 

1,081.2 

7,274,0 

1,226,4 

361,6 

6,763.0 

23-4 

Citizens'    .. 

2,550,0 

576,7 

17,437,0 

3,267,3 

1,500,8 

18,604,9 

-'5  5 

Nassau  .... 

500,0 

321,0 

3,220,2 

36^,4 

3y7,i 

3,642,0 

20  8 

Mar.&  Fult. 

1,000,0 

1,381,9 

7,014,7 

1,256,8 

580,7 

7,083,2 

259 

Shoe&Lthr. 

1,000,0 

441,1 

7,407,6 

2,240,5 

319,3 

9,927.1 

iir'i 

Corn  Exch  . 

2,000,0 

3,245,9 

31.290,0 

6,002,0 

3,821,0 

38,737,0 

25-3 

Oriental  ... 

750,0 

1,097,0 

9,127,6 

1,674,5 

390,9 

9,320,1 

22T 

Imp.  <&  Trad 

1,500,0 

6,632.3 

24,343,0 

4,033,0 

1,331,0 

21,038,0 

24-8 

Park  

3,000,0 

7,221,6 

71,834,0 

17,577,0 

4,353,0 

83,355,0 

263 

East    Hivei 

260,0 

111,4 

1,198,0 

152.7 

201,1 

1,415,0 

250 

Fourth   .... 

3,000,0 

3,935,3 

20,345.2 

4.138,9 

1,980,3 

23,139,5 

20-4 

Second   .... 

300,0 

1,650,  n 

9,910,0 

613,0 

1,750,0 

10,204,0 

22-9 

First    

10,000,0 

16,848,6 

99,862,4 

19,944,7 

2,023,9 

90,474,0 

24-2 

N.Y.Nt.Ex. 

1,000,0 

889,4 

8,873,8 

1,836,6 

306,9 

8,520,9 

iil 

Bowery    ... 
N.  Y.  Co... 

250,0 

769,9 

3,204,0 

497,0 

218.0 

3,003,0 

19-8 

200,0 

723,5 

4,777,7 

850.0 

424,9 

5,014,0 

i'i-'i 

German  Am 

750,0 

646,6 

4,197,1 

752,7 

210,7 

4,138,1 

23-2 

1,000,0 

4,643,6 

44,694.8 

11,049,7 

1,932,5 

51,671,2 

2t>-l 

Filth  Ave .. 

100,0 

1,735,1 

9,872,3 

2,590,9 

356,4 

11,174,1 

-6-3 

German  Ex. 

2OO.0 

740,4 

3,158,1 

176,0 

635,0 

3,742,0 

22-9 

Ger mania .. 

200,0 

898,2 

2,497,7 

477,7 

992,7 

5,667,,; 

2o-9 

300,0 

1,454,4 

13,362,5 

1,440,5 

1,855,1 

14,300,4 

230 

Garnelu 

1,000,0 

1,303,8 

7,084,0 

1,716,0 

279,0 

7,240,0 

2V5 

Fifth    

250,0 

420,0 

2,619,8 

495,1 

158,7 

2,623,0 

•U-9 

Bk.  of  Met.. 

1,000,0 

1,644,0 

8,527,4 

1,631,2 

567,0 

9,600,3 

Jl-8 

West  Side.. 

200,0 

685,3 

4,167,0 

741,0 

397,0 

4,520,0 

25-1 

Seaboard  .. 

600,0 

1,478,0 

13,581,0 

2,412,0 

1.54K.0 

15,655,0 

2o-2 

lstN.Bklyn 

300,0 

635,0 

4,438,0 

661,0 

904,0 

4,998,0 

31-3 

Liberty 
N.  y.Pr.Ex 

1,000,0 

2,065,5 

11,358,0 

2,412.5 

250,0 

10,000,0 

2M 

1,000,0 

513.9 

6,5.'5,6 

1,225,2 

386,4 

6,420,2 

2o.O 

New  Amat. 

500,0 

590,8 

6.019,2 

650,8 

686,7 

6,706,5 

19'/ 

Astor   

350,0 

604,5 

4,669,0 

966,0 

160,0 

4,482,0 

26-1 

Total  ... 

115,972,7 

140,100,8 

10868219 

202,176,2 

76,648,4 

10903532 

t 

25-4 

f  Total  United  States  deposits  included,  $8,556,900 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  16,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans d 

Leg.  2. 

Deposit  with 

t 

BANKS. 

Capi- 

Sur- 

Specie. 

Net 

00s  omitted. 

tal. 

plus. 

Notes. 

Clear'y 

Other 

Deposits 

Agent. 

Bks.&c 

N.  Y.  City. 

Boroughs  of 

Man&Hr'nx 

$ 

$ 

St 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

150.4 

774,0 

13.6 

29,8 

105,7 

649,4 

Century  ... 

200,0 

133,5 

938,5 

26,4 

29,8 

52,7 

17,2 

833,1 

Chelsea  Ex. 

100,0 

70,3 

660,7 

27,1 

36,3 

28,3 

45,2 

657,4 

Colonial 

100,0 

294,1 

3,371,3 

57,5 

324,3 

400,1 

170,4 

4,125,5 

Columbia  .. 

300,0 

370.0 

5,947,0 

270.0 

223,0 

567,0 

3,7 

6,390,0 

Consol.  Nat. 

1,000,0 

1,050,5 

4,000,0 

339,0 

38,4 

378,0 

25,0 

2,502,0 

Fidelity 

200,0 

128,9 

814,8 

19,0 

41,3 

83,0 

807.3 

14th  Street. 

600,0 

91,2 

4,523,8 

163,3 

238,9 

303,4 

5,0 

5,022,8 

Hamilton  .. 

200,0 

140,3 

4,000,9 

262,8 

206,9 

222,0 

310,0 

4,723,8 

Jefferson  .. 

400,0 

392,0 

3,089,2 

7,9 

168,3 

202,6 

89,4 

3,014.6 

Mt.    Morris 

250,0 

145,3 

2,761,3 

148,3 

100,3 

300,1 

66,5 

3,323,7 

Mutual 

200,0 

264,4 

3,563,2 

30,4 

277,3 

175,4 

56,8 

3,646,0 

19th  Ward  . 

200,0 

216,7 

2,644,3 

35,5 

201,2 

230,5 

120,8 

2,999,9 

100,0 

268,7 

3,255,0 

243,6 

228.U 

441,9 

3,810,0 

Riverside  .. 

100,0 

100,0 

1,443,0 

14,6 

115,3 

90,3 

01,7 

1,584,5 

State    

100,0 

968,7 

10,010,0 

589,0 

290,0 

180,0 

755,0 

11,148,0 

12th  Ward  . 

200,0 

137,4 

2,079,0 

38,0 

214,0 

224,0 

80,0 

2,649.0 

23d  Ward  .. 

100,0 

119,3 

l,0o3,0 

55,8 

159,9 

137,8 

203,0 

2,127,0 

Union  Exch 

750,0 

618,2 

7,209,0 

14,3 

344,2 

874,1 

... 

7,301,8 

United  Nat. 

1,000,0 

171.2 

2,237,5 

238.8 

70,5 

95,0 

1,303,4 

Yorkville  .. 

100,0 

300,0 

2,081,3 

52,0 

271,9 

287, 1. 

199,0 

3,256,7 

Coal&l.Nat 

300,0 

224,9 

2,822,0 

621,8 

29,0 

508,6 

66.0 

3,473,2 

Metrop'lit'n 
34th  Street. 

1,000,0 

291,3 

3,420,3 

208,0 

53,7 

334,9 

783,0 

3,558,5 

200,0 

201, 1 

1,106,9 

227,9 

44,7 

134,4 

37,4 

1.176,0 

Borough  ol 

Brooklyn. 

Borough  ... 

200,0 

114,1 

1,887,0 

35,9 

138,6 

269,2 

144,0 

2,242,7 

Broadway  . 

150,0 

364,8 

2,691,8 

17,1 

219,1 

260,4 

106,0 

2,838.5 

Brooklyn  .. 

Mfrs.'Nat.. 

300,0 

164,0 

1,877,5 

115,1 

64,4 

219,0 

49,0 

2,041,6 

252,0 

628,0 

3,731,0 

305,9 

190,4 

627,0 

448,9 

4,745.9 

Mechanics' 

1,000,0 

773,5 

10,317,0 

289,7 

599,4 

1,241,6. 

195,7 

12,190,6 

Nassau  Nat 

300,0 

788,7 

5,321,0 

179,0 

394,0 

835,0 

5,497,0 

Nat.  city  .. 

300,0 

592,2 

3,413,0 

140,0 

310,0 

595,0 

190,0 

4,101,0 

North  Side. 

100,0 

187,9 

1,443.1 

24,0 

94,9 

38,0 

265,4 

1.647,1 

Peoples 

100,0 

206,9 

1,957,2 

87,7 

108,7 

222,5 

130,3 

2,302,0 

17th  Ward  . 

100,0 

101,7 

747,1 

11,0 

61,2 

83,7 

174.5 

910.9 

Union. 

300,0 

197,9 

5,301,0 

167,0 

334,0 

424,0 

577,0 

6,536.0 

Wallabwut  . 

100,0 

101,4 

923,5 

71,4 

39,5 

44,0 

135,3 

1,030,0 

Jersey  City 

First  Nat... 

400,0 

1,103,0 

4,634,4 

178,5 

282,1 

2,926,3 

1,248,0 

7,598,3 

Hudson  Co. 

National  . 

260,0 

663,2 

2,349,9 

82,4 

71,4 

162,0 

200,7 

2,080.8 

Second  Nat. 

250,0 

104,4 

988,9 

607 

21,3 

178,9 

9,3 

976,3 

Third  Nat.. 

200,0 

304,8 

1,655,5 

34,5 

54,4 

295,2 

25,1 

1,828,9 

Hoboken. 

First  Nat... 

110,0 

553,4 

2,700.8 

141,0 

29,8 

182,9 

353,8 

2,784,4 

Second  Nat. 

125,0 

170,0 

1,363,3 

43,7 

52,3 

62,0 

75,1 

1,302,9 

Tot.  Sep  10 

122370 

139730 

12S2819 

5,685.8 

6,782.5 

149374 

7.410,4 

1427985 

Tot  Sep    o 

121370 

138094 

1201054 

5,468,8 

6.915,1 

138023 

7.622,5 

1394*98 

Tot.  sep    2 

121370 

136230 

1255146 

5,621,7 

0,673,1 

1340Z4 

7,780,0 

1383830 

>e*v  iom  Ultjr,  tio»lou  au<i  l'<ni..ue  pu<u  ii.m-.-..  —  oeiow 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OH)  in  all  these  figures. 


BANKS 

(  a/pttali 

Surplus. 

Loans. 

Specie. 

Legals. 

De- 
posits.* 

circu- 
lation 

!\.  V. 

Aug20 
Sep    2 
Sep    9 
Sep  16 

liott. 

Sep    2 
Sep    9 

Sep  10 

I'llllll. 

Sep    2 
Sep    9 
Sep  16 

$ 
255,465,5 
256,465,6 

256,314,4 

-'50,133,.', 

42,167,5 
42,lt>7,5 
42,167,5 

4«,835,0 
43,885,0 

48,835,0 

m 
11446079 
11869208 

11066835 
10853219 

189.767.0 
191,420,0 
192,192,0 

220,«13,0 
221,790,0 

224,860,0 

m 

219.450.3  84.799,0 
2  13.7-7.2  43.35R.ti 

207.472.4  78,714,0 
202,175,2  76,548,4 

16,732.0    6,281, o 
1."., 700,0     5.880,0 
16,870,0     5,824,1; 

70,426,0 
69,850,0 
66  829.0 

$ 
11810845 
I1H6587" 
1  12542.-6 
10903532 

215,459.0 
.'In,  700,i; 
223,012,0 

204,295.0 
265,496.0 

205,'82,O 

52,310,7 
53,095,5 

•3,7.12.4 
53,690.5 

7,804,0 

7.830.1, 
7,715,0 

12,9:55,0 
12,861,0 

12.-75,0 

Clearings. 

* 
1.574,202,0 
1.660,177,6 

1.4  13,1-0,7 
1,555,951,3 

118,589,2 
120.924,6 

1.;  9, 943,7 

131.410,4 
107,648,1 

126.507.6 


t  Including  lor  Huston  and  Philadelphia  the  it«m  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  September  10  to  $1,425, 0U0,  on  September  9  to  $1,427,000. 

Imports  and  Exports  lor  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  14  and  for  the  week  ending  for  general  merchandise 
Sept.  15;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


For  week. 

1905. 

1004. 

l.»)3. 

1902. 

$2,751,255 
9,089,400 

$2,449,585 
8,858,234 

$2,722,21  1 
9,308.651 

*  2,757, 479 

General  Merchandise 

8,575,594 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$11,840,664 

Hl00,019,428 
388,089,292 

$11,307,819 

S86.367.188 
331,859,384 

$12,030,865 

$96,213,094 
330,324.372 

$11,333,073 

$89,466,929 

308.    41.H45 

J48S.108.720 

$418,226,57:- 

l>426,537,466 

$397,607,994 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  18,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW   YORK   FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$9,258,086 
365.618,734 

$13,326,249 
329.437331 

$10,380,562 

345,010.619 

$9,475,701 
332.360,268 

Total  37  weeks 

$374,876,820 

$342,704,080 

$355,397,181 

$341,835,909 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows   the  exports  and  imports  of 

specie  at  the  port  of  New  York  for  the  week  ending  Sept.  16 

and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 

1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

since  Jan.  1. 

$2,600 
2,000 

$1,500 
25,362,560 

5,152,221 

84,300 

7,500,000 

3,00) 

$2,800 

5, 2  93 

99,915 

$330,922 

France.... 

4,266,136 

Germany 

9,655 

West  Indies....... 

760,333 

Mexico 

214,564 

South  America 

1,129,361 

All  other  countries 

132.337 

Total  1905 

$4,600 

524,000 

11,000 

$1,137,248 

1,227 

$38,098,587 
73,082,273 
32,838,850 

$23,329,892 

538,33=> 

12,892 

115.506 

4,000 

687.409 

9.057 

$108,008 
31,60.< 
57,095 

$527,724 
85>08 
14.599 

$6,843,308 

Total  1904 

Total  1903 

Silver. 
Great  Britain 

6,622,278 
3,846,815 

France  

$13,166 

Germany  

20 

West  Indies 

63,018 

Mexico  

1,529,631 

South  America 

1,375,580 

All  other  countries 

46,079 

Total  1905 

$1,4:^9,475 
599,350 

316,818 

$24,697,84  1 

29,505,182 
22,365,474 

$027,991 
15,943 
12,087 

$3,022,094 

Total  1904 

Total  1903 

677.941 
1.146,472 

for 


Of  the   above  imports 
American  gold  coin  and 
exports  during  the   same 
coin  and were  American  silver  coin 


the  week  in   1905    :ji3,8±3    were 

American  silver  coin.     Of  the 

time  §2,000  were   American   gold 


Auction  Sales. — See  page  preceding. 


^auMug  and  financial. 


Spencer  Trask  &  Co., 

Investment    Bankers. 


We  transact  a  general  banking  business ;  sen  and  purchase  invest- 
ment securities ;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  oi  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts..  New  York. 


Moffat  &  White, 

Members  New  York  Stock  Exchange, 
5  NASSAU  STREET,  -   HANOVER  BANK  BUILDING, 

Dealers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED    FOR  CASH  ONLY. 


Sept.  23  L»u5.J 


gfon  lists'  <5a  actio. 

nils  see  vaae  953. 
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For  Dividends  see  page  953 


Wall  Street,  Friday,  Sept.  22  1905—5  P,  M. 
The  Money  Market  and  Financial  Situation.— Except  for  a 
tendency  to  heaviness  on  Tuesday,  Induced  chiefly  by  sen- 
sitiveness abroad  over  the   Franco-German  situation,   the 

security  markets  have  been  generally  strong  throughout  the 
week.  There  has  been  a  steady  demand  for  a  considerable 
number  of  issues  and  a  noteworthy  advance  in  some  of  them. 

The  volume  of  business,  however,  has  not  been  large,  and 
the  small  amount  of  stocks  brought  oul  by  the  high  prices 
reached  and  the  limited  offerings  of  nearly  all  classes  of 
shares  are  suggestive  of  the  confidence  and  optimistic  feel- 
ing which  now  exists.  It  is  no  doubt  true  that  operations 
on  the  Exchange  have  been  restricted  somewhat  by  a  ten- 
dency, more  pronounced  this  week  than  heretofore,  to  higher 
money  market  rates  at  home  and  abroad. 

Further  shipments  of  gold  from  London  to  New  York  have 
been  arranged  for  this  week,  the  amount  being  $2,750,000, 
and  it  is  reported  that  the  local  banks  have  gained  by  their 
transactions  with  the  Sub-Treasury  instead  of  losing,  as  has 
recently  been  the  case.  But  the  demand  for  funds  from  the 
interior  continues  and  as  this  demand  cannot  be  controlled, 
or  the  extent  of  it  estimated  with  any  degree  of  accuracy, 
it  will  doubtless  continue  to  be  a  more  or  less  disturbing 
factor  while  it  exists. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  \)A  p.  c.  To-day's  rates  on  call  were  3%@ 
434  p.  c.  Prime  commercial  paper  quoted  at  434@5  p.  c.  for 
endorsements  and  4  34@5  p.  c.  for  best  single  names. 
R-  The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £25,788  and  the  percentage 
of  reserve  to  liabilities  was  44.81,  against  45.54  last  week. 
The  discount  rate  remains  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,925,000  francs  in  gold. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


190.5 
Sept  16 

Differences 

from 

previous  week 

1904 
Sept  1? 

1903 
Sept  19 

Capital 

... 

115,972.700 

140.160.800 

1,085,821.900 

53,696,500 

'1,096.353 .200 

202.176.2iM) 

76,548,400 

278,723,600 
274,088,300 

4,635,300 

$ 

$ 

115,972,700 

134,i!43,500 

1,140.958,300 

40,107,300 

1,224,206,600 

257,022,200 

78,382,600 

335,404,800 
306.051,650 

29.353,150 

$ 
110.572.700 
132.927.4.  0 
922,065,800 

45,366.900 
009.48-\3uO 
160,391,000 

71,152,300 

240.544,200 
227,370,575 

Surplus 

Loans  it-  discounts 

Net  deposits 

Specie 

Legal  tenders 

lieserve  held 

25  p.  c.  ot  deposits 

Deo  20,861,600 
Dec            5,900 
Dec  29.069,400 
Dec    5,297,200 
Dec    2,166,200 

Dec    7,463.400 
Deo    7,267,350 

Dec        196,050 

Surplus  reserve 

13,173,625 

*  88,556,900  United  States  deposits  included,  against  $8,552,500  last 
week  and  s-23.402,800  the  corresponding  week  of  1904.  Witli  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  86,774,525  on 
September  16  and  $6,969,475  on  September  9. 

Note.— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  quite  active  this 
week,  rising  sharply  because  of  expectations  of  an  advance 
in  the  Bank  of  England  rate  which  induced  covering  of  short 
contracts,  then  falling  and  partially  recovering  by  the  close. 
Gold  imports,  51,275,000;  in  transit,  32,750,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83(8  \  83^2  for  sixty  day  and  4  86  for  sight.  To- 
dav's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8250® 4  S260  for  long,  4  8520@4  8530  for  short  and 
4  8565'  575   for  cables.     Commercial  on  banks,  4  82@ 

4  8210,  and  documents  for  payment,  4  81 J^  ©4  8234-  Cotton 
for  payment,  4  81)4@4  81%;  cotton  for  acceptance,  4  82 
@4  8210,  and  grain  for  payment,  4  8234,@4  82%. 

To-day's  (Friday's)  actual  rates  for  Paris  banker's  francs 
wer  -  5  \9%a  for  long  and  5  18%a@5  1834//  for  short. 
Germany  bankers'  marks  were  9434  @94  9-16rf  for  long  and 
95@95  1-16t\  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16(5)40  1-10/.'  for  short. 

Exchange  at  Paris  and  London  to-day,  25f.  16c;  week's 
range,  25f.  17c.  high  and  25f.  16c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 

Slerlini,  actual — 

HUh 4  >-250  ©4  8200 

Low 4  B225  &4  8235 

Paris  Han/cers'  Francs — 

High 5  20  19H<» 

Low 5  20a  20 

Germany  hankers'  Marks — 

Hl?h '-!• 

Low 94H  @94  U-lCrf   , 

Amsterdam  ha  t'ters — 

Hleh I 

Low @      


-Shirt- 


-CibUs- 


I  4  8530 

I  4  8495 

I  5  1SHA 

I  5  18}id 


ti  8535 
4  8505 

<5>5  18Ha 
@5  18»i 

®95  1-16 


4  8570 
4  8535 


@4  8580 
@4  8545 


95 

94  15-16d@94  15-16 


40  1-16 
40  1-16 


Less:     a  1-16  of  1%.       d  1-32  of  1%. 


U0M 

,40  1-16%   I 

h  3-32  Of 1%. 


i  oi  lYp.       a  i-3i  oi  i% 
Plus:     /.  1-10  of  1%.       X  1-32  of  1%.  v  3-32  ol  \<?<. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  51,000  discount;  selling  75c.  per  51 ,000  pre- 
mium; Charleston,  12J^c.  per  51,000  premium;  New  Orleans, 
bank.  70c.  per  81,000*  di-  ;  commercial,  81  per  51.000  dis.j 
Chicago,  5c.  per  $1,000  di  31  Louis,  [jar;  San  Francisco, 
20c.  per  51,000  premium. 

State  and  Railroad  Bonds. — Sales  of  domestic  Stat<  bonds 
at  the  Board  are  limited  to  190,000  Virginia  6s  deferred  ti 

receipt-  al   1  1  '  [  to  15 14. 

The  market  for  railway  and  industrial  bond-  has  been 
more  active  than  la<t  week,  owing  to  8  better  demand  for  the 


Japanese  and  a  few  other  issues.  Of  the  latter  Wabash  de- 
bentures were  prominent..  They  added  nearly  2  points  to 
last  week's  advance,  but  failed  to  maintain  the  higher  figures. 
Central   of  Georgia  issues  have   I n   active  and   the    1st,  2d 

and  3d  incomes  are  from  1  to  2  points  higher.     The  American 

Tobacco  6s  and  4s  are  a  point  or  more  higher  on  limited 
transactions.  Green  Bay  &  Western  debentures  have  made 
a  similar  record  and  practically  all  Other  active  bonds  are 
tract  ionally    higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Hoard  are  limited  to  57,000  2s  reg.  L930  at  104%.  The  fol- 
lowing are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 


1:  rt<>, is 


8a,  1930 registered  Q  —  Jan 

2s.  1030 coupon  Q  —Jan 

3s,  1008-1918. . registered  V>      Feb 
3s.  1008-1918 coupon  Q  - Feb 

3a,  1008-1018,  small. ooubIQ— Feb 

■Is,  100  7 registered  Q  —  Jan 

is,  IOiiT coupon  ij  —Jan 

is,  1025 reglateredlQ  -  Feb 

4a.  1026. couponlQ— Feb 


i    Sept 
IB 

8'pt 

Sept 

Sept 

Sept 

IS 

19 

•JO 

41 

-104 '4 

104  V 

•104V 

♦104 

•  104 

Hi) 

»1»4S 

'104  '., 

♦1043< 

♦  1 04  V 

•  104 

<  1 04 

•101 

•  101 

►104 

•104 

•  104 

•Kil 

•104 

•104 

*I03 

•108 

•103 

■  L08 

•103 

•  101V 

♦104V 

•  1 04  V 

•104  V 

■104V 

■  106*6 

•  106  V. 

I06V 

*  105  V 

•105V 

►134 

•134 

•134 

134 

•134 

•134 

♦134 

•134 

111 

♦13  1 

•104 

•104V 
•104 
•104 
♦103 
♦104  V 
♦105V 
•134 
•  184 


*  This  la  the  nrice  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  volume  of  busi- 
ness in  stocks  has  been  about  the  same  as  last  week.  Except 
on  Tuesday,  as  noted  above,  a  strong  undertone  has  pre- 
vailed, stimulated  by  a  noteworthy  advance  in  several  issues. 

The  Northwestern  group  has  continued  to  be  conspicuous 
for  strength,  of  which  Canadian  Pacific  was  the  leader.  It 
sold  up  to  177%,  over  9  points  above  its  previous  highest 
record.  Great  Northern  has  advanced  nearly  9  points,  St. 
Paul  5%  points  and  Northern  Pacific  2.  The  Southern 
group  has  also  been  strong.  Louisville  &  Nashville,  when  at 
its  highest,  near  which  it  closes,  showed  a  gain  of  8%  points. 
Atlantic  Coast  Line  advanced  3%  points  and  the  Southern 
Railway  issues  have  been  unusually  active  at  advancing 
prices.  New  York  New  Haven  &  Hartford  has  sold  nearly 
7  points  higher  than  last  week  and  about  5  points  higher  than 
at  any  time  since  March  1903.  The  anthracite  coal  carriers 
arc  generally  from  2  to  4  points  higher,  except  Erie,  which 
lost  a  part  of  its  recent  advance  on  the  announcement  of  its 
purchase  of  the  C.  H.  &  D. 

The  movement  of  miscellaneous  and  industrial  shares  has 
been  relatively  unimportant.  United  States  Rubber  issues 
have  advanced  under  a  good  demand.  Anaconda  Mining 
has  added  about  3  points  to  the  advance  noted  last  week  and 
other  copper  stocks  are  higher.  The  United  States  Steel 
shares,  both  common  and  preferred,  are  over  a  point  higher 
than  our  last  report. 

For  daily  volume  of  business  see  page  963. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Sept  22 


Amer  Beet  Sugar 

Amer  Dist  Telegr.igh. .. 
Amer  Telegraph  &  Cable 
Asso  Merchants,  1st  pref 
Cent  &  So  Amer  Telog.. 
Detroit  Sou  Tr  Co  ctfs. 

Pi  Tr  Co  ctfs 

Ft  Worth  &  D  C  stamped 

General  Chemical 

II  B  CI. itliu  uo 

1st  preferred 

N  Y  Di  ok,  pref  

NY&N  J  i  e.ephone... 

Northern  Central 

Ontario  Silver  Mining. . . 
RR  Securities  Hi  Cent'] 

etock  trust  certificates 

Rutland,  pref 

Standard  Mining 

D  S  Leather 

Preferred 


Sales 
for 
Week 


Range  for  week 


20( 
50 
10o 
120 
loo 

2,705 

100 

100 

200 

100 

12 

13 

12 

1 ,000 

100 

40 
100 

300 
150 

6   Ml 


24 

29 

03 

109 

130 

10 

43 

74 

65 

110 

07 

77 

167 

216 

2 


V Sep  18 

A,  Sep  22 

Sep  18 
Sep  2 1 
Sep  20 
VSep  18 
Sep  21 

Sep  ."J 

?8Sep  18 
Sep  20 
Sep  19 

.,Scp  is 

Sep  20 

Sep  I  R 

Sep  10 


99  Sep  18 
1)5  Sop  20 
l-86Sep  18 

1  3  Sep  I  S 

lOOVSep  16 


21V.Scpl8 

20-^sep  22 

93  Sep  18 

109  Sep  21 

130  Sep  20 

l2%Sep  21 

43  Sep  2 1 

74  Sep  2 1 

657eSep  20 

no  Sep 20 

07  Sep  10 

77  VSep  is 

1 67  Sep  20 

221  Sep  22 

2  Sep  10 

99  Sep  1 8 
65  Sep  20 

l-85Sep  18 

13  Sep  ,8 

Ill'iSep  18 


Range  since   Jan  1 


23  V  Aug    34 

29  May  38 
OoVMay  09 
06    Jan   109 

118    Jan   130 
8    J'no    12 

30  J'ly  43 
4t  Jan!  75 
66     Mar    65 

lOO^Oan    lio 

!<434Apr     07 

6SJ     Jan      77 

167    Jan    174 

206    Aug  221 

1     Aug       4 


VMar 
Jan 

V  Jan 
Sep 
Sep 

VSep 
Sep 
Aug 
3Sep 
Sep 
Sep 

i  Sep 
.Mar 
Sep 
Feb 


02  Jan 
60  I'ly 
l'TSSep 
1 1  Apr 
lOOV-lan 


lOOVAug 
72V  J  an 
2-no.Mar 
l  i"'MJan 

1  i  1  VT'ly 


Outside  Market. — The  exceptional  activity  and  strength 
in  quite  a  few  of  the  principal  issues  the  past  week  has  given 
the  outside  market  an  appearance  of  animation  which  it  has 
not  had  for  some  time  past.  While  prices  in  some  instances 
have  moved  irregularly,  losses  for  the  most  part  have  been 
small,  the  tendency  being  upwards.  Northern  Securities, 
following  the  lead  of  the  Hill  stocks  on  the  Board,  has  been 
conspicuous,  advancing  steadily  from  18734  to  192 — a  new 
high  record;  the  close  to-day  was  at  191.  The  "Stubs"  were 
strong,  rising  from  350  to  38734,  and  closing  to-day  at  375. 
Chicago  Subway  heads  the  list  in  point  of  dealings.  It 
gained  1%  points  to  84,  but  then  sharply  declined  and  ends 
the  week  at  80.  International  .Mercantile  Marine  issues 
have  continued  active,  the  preferred  rising  from  32%  to 
33*$;  the  common  sold  between  13%  and  13%.  U.  S.  Rub- 
ber 2nd  preferred  sprang  into  prominence  and  moved  up 
from  7734  to  80;  the  close  to-day  was  at  79%.  The  strength 
of  American  Tobacco  was  noticeable  in  a  rise  of  15  points  to 
330.      A   further  advance  of  2234   points   was   ni.i  lav, 

the  close  being  at  35234.  InterDOrough  Rapid  Transit, 
after  a  gain  of  3%  points  to  219%,  weakened,  and  closed  to- 
day at  2i:;;,'.  Mackay  Companies'  stocks  wire  in  demand, 
the  common  gaining  l  &  points  to  42}$',  the  preferred  ranged 
between    73$|    and    74%.     The    copper   Btocl  fairly 

active  and  changes  were  unimportant:  Standard  Oil  early 
in  the  week  continued  to  advance,  rising  i  point*  to  839,  but 
has  fallen  steadily  to  830,  the  close  to-day. 

Outride  quotations  will  be  found  on  pa 
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OCCUI'VIMJ    TWO    PAGEH 


STOCSH—hJeiiKSI    AND  LOWEST 

SALh    FHK.t.S 

STOCKS 

NEW   YORK    STOCK 
EXCHANGE 

SaUn  0 

trie 

Week 

Mange  iot  year  1V06 
inn  basis  0/  lOO-sharelots 

Kanye   lor  freviont 
Year  (1904) 

6a  I  in  :i  it,/ 
Sept  VI 

Honda  1/ 

Sept  IS 

1     '/in  -Lini 
Sept  j  .'y 

H-  ednesday 
Sept  '" 

1    1 hursaay 
Sept  SI 

Jiriday 
Sept  :'.' 

Lowest 

ji  miiest 

Lowest 

Highest 

90V    91 
105      105 

9034    9 1  V 

1  04%  105 

168     167V 
11234  113  V 

>97V    09 
69        69  Ij 

172V  ifiv 

*68V    70 
8212     212 
58%    59  V 
35%    36  V 

•78        80 
21V    22 

•85  V    853i 
7734    77=>4 
36%    36% 

179  V  180  V 
*185     188 

214V216V 

•236     245 

•185     195 

•190     200 

18        18 

•38V    40 

•734      8 

•35        38 

loovioi 

*120V  122 
28        28  V 
61%    623> 
42%    43',. 
217V219>„ 
•440     458 
3534    3tJ34 
89  V    893< 
•15        21V 
H)3%    94V 
16V     16V 
36        363„ 
61 14    5134 
82  V    82% 
7434    75 
•72       77 
•90       96 
32034321 

22        22  7e 
'23        24  V 
•70     

•90        93 
?9134    9134 

180  182V 
28  V    28  V 
56%    56V 

*84V    85 

27       27 
•64       56 

34        36 
•95%    98 
•31 5     325 
•65        70 
14934  151V 
165     16514 

81 34    82 
127*4  128 

23%    24 
•140     150 

8934     90', 
104%  108 
164V  165 

1  12 '4  112'., 
•97        99 
68%    69  V 
*87       89 V 
171V17234 
•68  '4    70 
•212     216 
58%    69 V 
•36        38V 
•78       80 
21*4    21V 
•85%    86  V 
7734    7734 
•35%    36  V 
179     180 
'186      187 
215     215 
•235     245 
•187      195 
•190     200 
•               19 
3934    3934 
8         834 
36       39 
•100% 101 
119  V  H9V 
2.8%    28  ■■>» 
•61V    62  V 
43  V    43% 
217     21734 
'450      458 
36        36  V 
*88%     89  V 
•15        21V 
894%    94'6 
15%    16 '.) 
35%    35% 
50%    51V 
82*4    82  V 
73%    74  V 
•72       77 
•90        96 
320     321V 

23        23 
•23        24 
•70       73 
'i)i)       93 

92%    92 '8 
179     180  V 

28%    28% 

5634    50J4 
•84%    85 
•25        27 

65  65V 
-32       35 
•95%    98 

'315     325 

66  66 
149%  150% 
165     I60V 

7934     81-4 

12634  127  V 
23  V    23  V 
•140     150 
71       71 
102      102 
141      142 
167%  170 
3334    34V 
69%    7034 
106% 107 V 
•145     150 
•38        40 

19%      1934 

15038151% 
54%    54  V 
•115     120 
-83        85 
8211%  213  V 
53%    64  V 
85%    85  V 
•90        92 
210V21034 
•104      104  V 
'104      110 
•104      106 
143%144V 
•36        42 
101      101 

*82"    '82" 
*106     112 

119  V  i2034 
91V    91  v 
95        95  V 
33  V    34 
79  V    79  V 

90 '4     91V 
109      105 V 
16.'.      166  V 
1  L2%  1  .  .,  V 

97 %.    9;  '( 

6S%    B9V 
•84       8  9-. 
173V  176  V 
•68V    7o 
218     216 

59        59  V 
•86       38V 
•78       80 

21V    21»4 
•85  V    83»4 

78  V    78% 

36  V    36  V 
179%  1  s  1  -V 
1«6V  188 
215     21 63, 
8235     235 
•188      195 
195      195 
*               19 

38        38 
8V      8V 

37%    3734 
101      101 
•119V121 

28       283*. 

62  V    62% 

43  V    44 
217V  220  V 
•440     458 

36%    36V 
•88%    90 

90%    91V 
105      105  V 

L66     168'., 

1  12-,  113 '., 

' ..,  V    99 
69       70'., 
•84        89  V 
175  VI 77  V 
'68V    70 
215»4  216*4 
58%    59  V 
•36       38  V 
•78        80 

21V    21% 
•85  V    85  34 
78V    7s% 
35%    3638 
18134183 
188     188 
216     216% 
•235     245 
192V  192V 
'190      200 
*.....     19 
39        39 
8          8 
35  V    3734 
"100      10134 
•11  'V 121 
•28        28  V 

}62       62 

45  3g     4  5% 
21  >%220>4 

♦440     458 

3534    36 

♦88  V    90 

90%   91V 

lot ',  105 
167V  169 
L 1 2  V 
•97 V    99 

69%    7l\ 

88  ^    89 
174      17534 
-6-(V    70 
213     213 

58  V    68  V 
•36        38% 
•79        80 

21V    2l34 
•85%    88a4 
•78        80 

35%    36  V 

181V  184 

190      190 

215*4  215:,4 

*235     245 

'190     195 

•  192     200 

'       .   .     19 

39        39 
9        11 

3734    39% 
•101      102  V 
■  119  V  121 

27%    28  V 
'61V    62  V 

42%    43V 
'218     220 
•440     458 

35  34    3534 
•88  V    89 ', 
•15        21 V 

94        94'f. 

16        16 

35%    36  V 

5034    51% 

82  V    823, 

73%    74  V 
•72        77 
♦85       95 
325     327 

23%    23  V 

*23        21 
•70       74 
•90  V    93 
•92        93 
17934  181 

27%    27  V 
'57        68 

8434    85  V 
•25        27 

55        55 
•32       36 
•95%    98 
•315     325 
•66       70 
153     157% 
165     165 

80%    81% 
127%  128% 

23  V    23% 
♦140      150 

70        70V 
•95      102 
141V  142  V 
•167      16834 

33%    34  V 

69        69  V 
lu6  V107-V 
150     154 
•37%    38% 

21        21 
150%  152 

54       56V 
•115     120 

84  V    85 
212     212  V 

54       64  V 

85  V    85% 
92       92 

212     212  V 
10634  106s4 
•104      108V 
♦  106     108  V 
14334144% 
•37       42 

Railroad  a. 

A  tch.  Toneka&santa  Fr 
'*         Do    pref 

62,  VO' 
1  1,601 

28.40C 
201 

93,7  05 

50' 

237,051 

530 

104,800 

200 

9,700 

i',350 

1,40<1 

155,850 

558 

2,500 
60 
100 
100 
200 
650 
16,550 

4,900 
700 
100 

4,400 
750 

7,500 

7,150 

6,850 
400 

535 

5,250 

16,970 

L88.850 

4,619 

7,800 

18*90u 

175 

10;i 
50o 

"iso 

17,235 

1,60U 

2,300 

900 

400 

1,300 

200 

100 

174,700 

3,850 

13,100 

36,300 

5,900 

"7*06 
100 

5,100 

3,175 

26,928 

10,650 

85.900 

1.178 

""932 

98,500 

a,425 

1,400 

8,172 
10,360 

5,920 

410 

22,588 

2,600 

"Too 

254,7  7  2 

100 

700 

1,426 

450 

192*300 

521 

3,100 

42,300 

1,600 

100 

270 

925 

100 

4,60u 

1,425 
1,*10 
69,150 
1,600 
128,052 
2,500 

8*700 

77%May2'_ 
99      Jai,2.' 

120    Jan  11 

100%  Jan  25 
91     Mar  1 
56%Mar28 

87      Sep  15 

130%  Jan  26 

67  V  Jan  1 1 

190     May23 

45  VMay22 

81      May  2 

77%J'DC2< 

17%  May  22 

8334  May22 

60     .T'ne  1 

29     May2:" 

168  V  May  4 

182  V  Jan  13 

al90}^J'ne  t 

234     Jan  13 

150     Jan    ( 

195     Jan  17 

7%  Jan    5 

17V  Jan    4 

6     J'ue  2 

3034  J'ly  22 

90     Jan  14 

115%  J'ly  26 

22  V  Jan  2d 

62  May23 
32%  May  23 

178%  May22 
335      Jan  25 
27  V  May 23 
83  V  May  1 
18     May22 
76V. Tan  27 
1134  May23 
21     May22 
37VMay22 
74%May22 

55  V  Jan    3 

63  J'ly    6 
90     Feb 28 

236     Jan    4 
83      Feb 16 
17     May22 
15     Apr  24 
50     J'uel5 
86%  Jan  18 

90  Jan  18 
15234  Jan  25 

24     May21 
50     MaylU 
81%J'nel9 
22%May22 
52     Jan    3 
28V.!'nel6 

91  J'nel." 
J290  Jan  20 

50  V  May 2 2 
H34  V  Jan  25 
161     May  1 

73  Jan    9 
114     Mayll 

18VMay22 
8130  J'nel4 

56  V  Jan  1 2 
86     Jan  19 

89  V  Jan  11 
148     Jan  13 

24     May  22 
56V  May23 
94VMay22 

137     Jan  12 
33%May   8 
1734  J'ne20 

136%May22 
42     Jan  20 

114     J'iy27 

74  May    i 
8194  May22 

40% Jan    5 

76  MaylO 
91V  Feb  24 

165     Apr  24 
78  V  Jan  17 

100     Jan    3 
85     Jan  12 

131%May22 

27  Jan  25 

77  Jan    6 
78%J'lyl2 
70     May23 

105     Feb 17 
£79     Jan  13 

90  May  2  2 

84    Jan   5 

2434  May22 
71VMay22 
12     J'ne  2 
46VMay24 
20     J'ne  b 
73VMar22 
61     May20 

175     Jan30 
20     May22 
55%  May   1 
5734  May  4 

115% Jan    5 

28  MaylO 
95      Apr28 
97     Apr  18 

29  V  Apr  29 

93%  Mar  9 

105%  Sep    ) 

170     Apr24 

117      Augl4 

loo     AnglO 

7:',%  J  My    3 

91%  May  13 

177%  Sep  2) 

74%  Aug  14 

220      Aug  10 

60V.Mai2l 

44V  Marl5 

8334  Apr    7 

25  V  Marl6 

88  V  Mar  15 

78%  Sep  21 

37%Aprl7 

187  V  Apr  17 

192  V  Apr  17 

249     Jan  31 

265%  Feb    1 

225     Jail  31 

230     Jan  31 

20     J'ne28 

42%J'ly    5 

13%  Feb    2 

54     Feb    3 

111      Mar21 

12134  Marll 

30'8Apr26 

64  V  Feb  10 

4534  Sep  21 

225     Aug22 

470     Augll 

37  V  Sep  1  6 

91     Mar  15 

28VMarl7 

95%  Aug2< 

17  V  Jan  21 

37     Jan  21 

5234  Aug29 

85%  Auglo 

783J.  Aug2  4 

75     Augll 

96     Aug.12 

335     Apr  17 

90  Jan  13 
24%J'nel9 

25  V  Aug  i  4 
74     Aug  14 
99     Marll 
96%  Mar  13 

18'2%sep  18 
32     Feb   3 
58  V  Augl4 
85%  Aug30 

34  Feb  14 

70  Feb  14 
44VMarl4 

106  MaiT3 
^350  Marl3 

71%  Aug23l 

157  »s  Sep  22 f 
175     Feb    9 

91  Marl7l 
133     Aug_'8 

26  Marl  3 
155      Aug2- 

71  Sep    9 
102     Sep  19 
144     Sep  20 
170     Sep  19 

35  Aug30 
73      Aug25 

110%  .\lai-13 

158  Apr26 
45     Jan  16 
24  V  Jan  10 

16734  Mai  14 

56  V  Sep  22 

122  V  Jan  30 

85     Apr   7 

2216  Sep  21 

64     Mar3o 

83%  Marll 

96     Augll 

216%Aug21 

107VAug30 

108     Feb    6 

107  Aug30 
148     Aug24 

48 34  Apr    3 

106     Febl4 

87  V  Feb    6 

87%  Maris 

112     Marl3 

12534  Aug2i 
95%  Aug22 
96     J'ly  10 
37%Jan  18 
85     Jan    4 
19V  Sep  15 
62  V  Sop  1 6 
3134  Sep  16 
81 V  Mar   6 
73  V  Mar  6 

194%  J'nel2 

27  V  Jan  20 
66%  Apr  18 
72%  Feb 27 

121%Febl5 

38     Sep  22 

102  V  Sep -lj 

100V  Augl4 
41     Maris 

64     Feb 

87%  Jan 

104  VFeb 

72%  Mar 

87%  Feb 
38     Feb 
83     Nov 

109  V  Mai 
64     Apr 

154  VFeb 
1  Mai 
33      Jan 
75     Jan 
12%  J'ne 
80v  J'ly 

47  V  J'ne 
20     J'ne 

137%  Feb 
173     Mar 
161%  Mar 
207     Feb 
135     Mai 
H65  Apr 
5  V  Aug 
llVAug 

4  J'ly 
29     May 
68  V  Mav 

100      Feb 
lSVJ'ne 

48  J'ne 
17%J'ue 

149     Mai 
250  V  Feb 

18  Mai 
04  VFeb 

19  V  Jan 
OOVJ'ne 

5  V  J'ne 
9  V  Aug 

21%.Ma\ 

ss-'e  May 

33     May 
54     J'ly 
72     Feb 
170     Mai 
70     Aug 
11     J'ne 

99  V  Nov 

104  V  Nov 

164 %  [«5la 

112  'j  113 
*97V    99 

Atlantic  Coast  Line  Kit.. 

L>alttmore  <fe  Ohio 

l  >  Uo    pret 

1 55%  Nov 

105  v  Deo 

96%  Oct 

68%    69*. 
*h7       80>! 
167  V  172V 

•68 '4    89 

•210     215 

56  V    58  V 

•36        38 

•78        80 

Krooklyn  Rapid Transit.. 

Buffalo  <fe  SiiHqne,  pref... 

/  Canadian   Pacific 

v    anada  .Southern... 
Central  of  New  .Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

70  %  Nov 
89      Ang 

135%  Oct 
72      Nov 

194  V  Nov 
5 1  Nov 
47  V  Nov 
85  V  Jan 

2m  2ia4 

•86  V    85a4 
753b    7734 
86       36 

178%  179  V 

•185     187 

Chicago  Great  Western.. 

Do    4  p.  0.  debenture.- 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

26V  -N'ov 
90      Nov 
74%  Not 
39  V  Nov 
177%  Deo 
185%  Oct- 

•212     214 
•235     245 

Chicago*  Northwestern 
Do    pref 

214V  Deo 
237     Nor 

•185     195 
♦190     200 

Chic.  St.  P.  Minn.  &  Om. 
Do    pref 

160     Nov 
192     Deo 

•              19 
•38V    40 

Chicago  Terni'l  Transfer. 
Do    pref 

1 0  V  Nov 
2734  Nov 

*7V      8 
•33       37 

Chicago  Union  Traction. 
Do    pref 

15  V  Nov 
48  V  Nov 

•99     100 
•120     122 

Cleve.  Cin.  Chic.  &  St.  L. 
Do    pref 

93%  Deo 
115     Nov 

2734    27a4 
•61       62 

42  V    42  V 
•217     220 
•445     468 

35       37  V 

8934    8934 

Colorado  &  Southern 

Do    1st  pref  erred 

Do    2d  preferred 

r"jelaware<fe  Hudson 

1  'elaw.  Lack.  &  Wost'n. 

Denver*  Rio  Grande 

Do    pref 

24%  Nov 
63     Deo 
37  V  Nov 
190%  Deo 
359%  Deo 
35%  Nor 
89     Deo 

Des  Moines  &  Ft.  Dodge. 
Detroit  United 

27     Deo 

93*8    03% 

•93        93  V 
*15%     16V 
35%    3638 
51%    52 
82%    8234 
7434    75% 
•72        77 
•90        95 
323     32734 

23  23% 

24  24 

70%    70% 
•90        93 
•92        93 
179V181S4 

28  V    2834 

5639    67  V 
•84  V    8434 
•25       27 

54%    55 
•32        36 
•95%    98 
'315     325 
•66       70 
150     151V 
165  V  166  L4 

80V    81 
126  V  127  V 

23  V    2334 
*140     150 

70  V    71 

142  V  144 
16734168V 
33%    34 
68%    69  V 
107      107% 
$145     145 
"37%    39V 
•20  V    2034 
161      152% 
64        54% 
•115     120 
•83       84 
213V  215V 
63J4    55 
85%    8534 
•92        93 
211     214 
104V  105  V 
•104      110 
•104      107 
144     145V 
♦36        40 
101      101 
83        83  V 
83        83 
-106     112 
120%  123% 
91%    91 -v 
95        95% 
33%    34 
79V    80V 
19       19 
60       62 

93V    93  V 
16V    16% 
36        36^. 
51V    52 
82%    83 
74%    75  V 
•72        77 
•90       95 
326     327  V 

23%    23  V 
•23        24V 
70%    71 
•90       93 
•92       93 
180%  181V 
28  V    28% 
57%    58 
84  V    84  V 
26        26 
55       55 
•32       36 
•9578    98 
•315     325 
•66        70 
151V  154% 
165      165  V 
80%    81'., 
127%  129 
23%    2334 
•140     150 

7934  Deo 

15  V    16  V 
34  V    36*! 
51%    51'. 
8234    8234 

Dulnth  So.  Shore  &  AAA.. 

Do    pref 

l^rie 

*-J  Do    1st  pref , 

14%  Nor 
28  V  Nor 
41%  Nor 
77     Deo 

75       76 

Do    2d  pref 

58%  Deo 

•72       77 

•90        96 

•318     320 

22       22 
•28       24V 

Evansv.  &  Terre  Haute.. 
Do    pref 

Great  Northern,  pret 

Green  Bay<feW.,deb.  ctf.A 
Do                 deb.ctf.  Is 
Oavana  Electric... 
IlDo    pref... 

67     Deo 
83     Nor 
242  V  Deo 
86%  Nor 
2034  Nov 

•70       73V 

*90       93 
•92       93 

Hocking  Valley 

Do    pref 

60     Mm 
77     Mar 
125%  Feb 
14     J'ne 
32     Feb 
64  V  J'ne 
16  VFeb 

31  Feb 
26     Alar 
85     J'ne 

1245  Nov 
46     Mas 

101      Feb 

139%  Mai 
72%  Mai 

1 04%  Mar 
5     Apr 

'J19V  Feb 
40     J'ne 
80     J'ly 
55     Jau 

116      Mas 
14%  Feb 

32  V  J'ne 
87     Feb 

101% Fob 
3434  Feb 
15%  Feb 

112%  Mar 
25     May 

101 V  Mav 
60     J'ne 

8185  V  May 
19%  Mar 
53%  Mar 
83     May 

94  Dec 

95  Dec 

179     180 

1  Hlnois  Central 

159     Deo 

•27  V    28V 

Iowa  Central 

33     Nov 

•55       57 

Do    pref 

5934  Nov 

*84V    8434 
•25  V    27V 
•54      

l?'C.Ft.S.&M.,tr.  cts.  pfil 

"-arisas  City  Southern.. 

Do    pief 

83%  Nov 
31%  Nov 
56%  Nov 

•34        36 

•95%    97 

•            325 

•65        70 

T  ake  Erio<fe  Western... 
J-J  Do    pref 

L.  Shore  St  Mich.  South'n 
Long  Island 

43  V  Deo 
105  Oct 
J300   Deo 

62%  Nov 

14734  149% 
•163      166 
81  V     8  2 
127*e  1277* 

23%    23% 

Louisville  &  Nashville... 
\ii anhattan   Elevated... 
1'Aetrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

148%  Deo 
169%  Nor 

96^  Aug 

130%  Oct 

23%  Nov 

•140     150 

Michigan  Central 

Minneapolis  &  St.  Louis. 

150     Nov 
67%  Jan 
96%  Sep 
95     Oct 

150     Oct 
36%  Nov 
65  V  Dec 

111  V  Deo 

147%  Deo 
45%  Nov 
25VIsov 

145%  Deo 
47     Deo 

115     Nor 

142  V  143% 
168%  168% 
3334    34% 
69  V    69% 
106%  107  V 
150     150 
'3734    39  V 
204,    21 
151V  152% 
54%    54  34 
•115      120 
83%    84% 
214     8216 
54  V    55 
85%    85% 
92       92 
212     213V 
106     107% 
•104      110 
1O6V108V 
144%  145% 
•36        40 
10 IV 101 V 
83        «3V 
83  V    83  V 
•106      112 
122%1237e 
92        92 
9534    96 
33%    34 
79%    80 

141      141V 
16634  16634 
34  V    343< 
*71V    71 V 
107     108 V 

•145      150 

*35V    40 

*19%     21 

148%15034 

63        64 

•115     120 

141% 143 
167      16734 
34*4    343, 
71V     7134 
107%1U8V 
•145      150 
•37        3934 
•19        21 
149%161V 
54  V    5434 
•110     120 
•83        85 
209     215 
54%    55% 
86       86V 
*90V    92% 
211      212 
•103     103  V 
•102      107 
•103      107 
14334  144% 
•37        42 
101     101 
83  V    83  V 
81V    81V 

119'4122 
892  V    92  V 
•94       95 
33  %    34  V 
80        80 

"3l"    31  % 

•77        79 
•67V    68 
♦185      192 
25        25  V 
62  V    6a 
67%    68% 
120     120% 
36        36% 
101 V 101 V 

•98     

36V    37 

Mmn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

j^Jasli.  Chatt.  &  St.  Louis 
j- '  at.of  Mex,  non-cu111.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

•83       84 

Do    2d  pref 

78     Deo 

208     208  V 
5434    54% 
85  V    80  V 

•91 '4    92  V 
•210     212 

N.  Y.  N.  Haven  <fe  Hartf. 
N.  Y.  Ontario  &  Western. 

Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Pacific 

199     Oct 
47%  Oct 
80  %  Deo 
95     Deo 

104     104 

Oacitic  Coast  Co 

51     Feb 
95     J'ly 
61V  Jau 

111%  Mar 
17      Mai 
74%  J'ne 

$68     May 
55     Apr 
90     Apr 
38%  Mar 
76     Mai 
55%  Feb 
19%  Mai 
57%  Jan 
9     Mar 
35     May 
16     Jan 

?61     Mar 
39V  Jan 

150     Jaii 

9%J'ne 

25%J'ne 

41%  Mar 

113     Sep 
18V  Feb 
77%  Jan 
90     Feb 
20%  J'ne 

82  %  Deo 

•103      107 
•103      107 

i    Do    lstpref 

Do    2d  pref 

101     Sep 
86%  Deo 

142%  144 

Pennsylvania 

140     Deo 

39        39 

reoria&  Eastern 

32%  Deo 

100 V 100 V 

81%  Jan 

83        83 

84        84 
•82  V    83  V 
♦106      112 
122  V  124 
*91%    92  V 
95       95  7f 
33  V    33% 
•79       80 

Do    pref 

79%  Nov 

•81        83 
•106     112 

11838119% 

•91       y234 

Pittsb.  Cin.  Chic.  <fe  St.  L. 

Do    pref 

Lieading 

i-Vlst  pref 

80     Deo 

107     Deo 

82%  Deo 

92     Deo 

"94        9434 

2d  pref 

85     Deo 

33%    34 

*79%    80V 

Rock  Island  Company 

Do    pref 

37%  Nov 
86%  Nov 

O  t.  'Joseph  <feGr'd  Island. 
>■'  Do    lstpref 

18     Nov 

62  V    62  V 

31        31 

•77       79 
08V     6834 
•185     195 
25        25 
62V    621- 

11934  120% 

36  V    37  V 

102  V  102  V 

36% "36% 

7834    783, 
US       6834 

'185      195 
2434    25V 
62%    62  V 
67  V    68  V 

'119%  120  V 
37       38 

clOOV100% 

"36% "36% 

60     Nov 

3134    313j 

30     Nov 

•77        79 
67  V    67  V 

•77       79 
67  V    67  V 
•185     192 
24%    24% 
62  V    63 
67%    6S 
♦11934  119% 
35%    3534 
101 V 101 V 

"36  V*  36% 

•77        79 

6734    6834 
•185      195 

25  V    25  V 
863        63 

6734     68  V 
120     120V 

35%    36% 
101 V 102 

"36%*36%l 

St.  L.  &S.Fr.,  1st  pref 

Do    2d  pret 

7934  Deo 
72%  Deo 

•185     192 
25        25  V 
63        63 

67%    6S34 
119V  U934 

C.&E.  I. com  stock  tr  ctls 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacitic  Co 

185  Deo 
29  Dec 
6034  Deo 
68%  Nov 

119%  Dec 

35%    36  V 

100%  101 

*98     

3634    37 

Southeruv.tr.  cfs.  stmped 
Do    pref.       do 
M.  60  O.  stock  tr.  ctf  s . . . 
Texas  &  Pacitic 

37  V  Deo 
97%  Dec 
98      Deo 

38%  Nov 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Hanks 

NEW    YORK 

Aetna 

America \\  ... 
Amer  Exch 

Astor 

Battery  Park 
BoweryTi 
Butch'scSs  Dr 

Century  % 

Chase 

Chatham 

Chelsea  Ks.  c^1 


Bid 

Ask 

187% 

520 

530 

1276 

775 

825 

150 

155 

325 

155 

165 

180 

700 

320 

330 

180 

Hanks 

Chemical 

Citizens'  Ctrl 

City 

Coal  <fe  Iron. 
Colonial  1i  ... 
Columbia  1i  .. 
Commerce... 
Consolidated 
C'rn  Exchge'i 
Discount^ ... 
East  Kiver.. 

FidelityH 

Filth  A  veil. . 


295 
240 


Bid     Ask 

4300 

160 

290 

230 

600 

400 

tl98  v 

170 

1376 

150 

150 

200 

3500 


t'-'OO 
180 


160 
160 


3750 


Banks 

Bid 

ASK 

Banks 

Bid 

Ask 

Fifth 

340 

InterboroH.. 
Irving   .. 

145 

155 

First 

775 

800 

230 

238 

14thstreetU. 

175 

Jeilerson1|... 

185 

Fourth 

200 

215 

500 

Gallatin 

400 

425 

1500 

1700 

Garlielil 

500 

Manhattan^. 

325 

German  Ami 

155 

165 

Market  JfcFul 

262  V 

272  V 

German   Es;, 

400 

Mechanics'  . 

1295 

GermaniaD  .. 

450 

Mech  &  Tra',: 

tl72 

Green  wich  1| 

240 

250 

Mercantile .. 

260 

268 

Hamilton^  .. 

190 

Merch  Exch. 

170 

175 

Hauover 

500 

510 

Merchants'.. 

170 

Imp  &  Trad. 

590 

Metropolis*]. 

400 

Banks 

Metropoli'nT] 
Mt  MorrisV- 

Mutual',] 

Nassauli  

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Ward«J. 
North  Amer. 
Northern.... 

Oriental',, 

Pacific*.  


Bid     Ask 


180 

215 

300 

195 

490 

1300 

195 

1305 

350 

237  V 

135 

260 

250 


190 


205 
500 


305 

t3UV 


242  V 

27*6" 

265 


Bunks 


Park 

People' si] 

Fhenix 

Plaza', 

Prod  Exchl  . 

Riverside*,!  .. 

Seaboard  

Second 

Shoe<fe  Leth. 

State', 

:;4th  street.. 
12th  WardT. 
23d  Wardli.. 


Bid 

490 
290 

!  15 

560 

170 

250 

650 

700 

162  V 

1  200 

200 

225 

150 


Ask 


205 
600 
180 
280 
700 


*  Bid  auil  asked  prices;  uo  .sales  were  made  on  tins 
1  Sale  at  Stock  Exchange  or  M  auction  this  week. 


day.     j  Liess  t,u.ta  l  i  >  soar 
s  Trust  Co.  certiUcateA 


as.     1    us.  rivals.      1  State  names,     a  rlx  d 
h  Assessment  paid.       »  Sold  at  private 


lvidond  ana  rnjutd. 
sale  at,  this  priob. 


b  Ziew  *4*>tx. 


si. pi.  l>3  1905.] 
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957 


Sl'OCAS—JiJUJJJiST  AND   LOWKST   SAL  A.   FUJVJiS 


Saturday 
Sept  16 


191     187 

•34*    35 
39* 

JU74117* 

Yiis  vis' 


96 

79* 

"89* 

•81 

M* 

44 

17* 
•41* 

26 

•  68 


96 

79* 

90 

Bl* 
23* 

41'< 
17* 
4'."-. 
26 

til 


Monday 
Sept  IS 


126    iaa 

•34  4     SO 

117     117 
isTvjiss* 

}96  I'll 

774   791, 
89*   89* 


•.Ml) 

250 

•17* 

18 

69 

81*9 

82* 

24  V, 

84  V 

•90 

35  Hi 

36* 

•98* 

99  V 

•825 

283 

6* 

6* 

6 

6* 

S2* 

33 

♦  27 

•17 

19* 

•S9  4 

41 

50', 

52* 

112* 

USH 

•4 

4* 

•23* 

28V 

89 

-127 

128 

123 

200 

•103* 

*8* 

9 

38 

3S 

189  V 

189  >i 

•13H 

140 

•139 

Mil 

1004 

10ov 

344 

35 

•102410  1 

»109 

115 

•180 

190 

•14* 

15* 

•56 

68 

»40* 

42 

»102<*  1031* 

434 

43^ 

•So 

100 

•183 

ISO 

•10 

10* 

•47 

48 

41* 

42 

•85 

85  4 

•109 

111 

•00* 

81 

181* 

20* 

20* 

78  4 

•64 

6 

30* 

30  U 

55* 
•112* 
•13 
•S5 
45* 
•101* 
152* 
•97* 
45* 
•103 
*13* 

•54 

44*8 
•95* 
•246 
36* 

22  * 
92 


55* 

113V; 

14 

45* 
104 
152* 

99 

45  4 
104 

14 

55 

45 

96 
250 

37 

9:.* 
22* 
93 


93 
•105 
•1 
86 
4a  V) 

•104 

{-  i 

30 
Si's 
•124 
•88 


93 

115 

m. 

86* 
48* 

10  4 
80 
30* 
914 
125 
91 


•30*    31* 
*7o*    71  Vj 

.     5  7 
111  v,  113* 

-    37 
lt>3*104* 
9     3  I  V 
108 
43 
250 
5*4*    94* 
•167      171  , 
•l-o     196 


28* 

44* 
17  4 
'41 
26* 
31* 
60* 

'240 

17* 

69  4 
^2* 
2  4  Si 
•90 

•99 

•90* 
'226 

5* 

•6 

S2  4 
•26* 
•17 

40 

51* 
114 
4 
•23* 

98* 
126* 
122* 
199 
103  Vj 
9 

38Vj 

189 

It'"* 
35 

104 

115 

175 
15* 

•66 
41* 

103 
43* 

•85 

"13* 

188 
10* 
47* 
41* 
85  * 


24* 

4  5  V, 

43 
26  * 
82 

61 

:so 

18 

60 

24* 

*36\ 
99* 
28 
98 

285 

8  "s 

33a, 
2  7 
19  >s 

40 

116 
4 
28  V 

'.'■7c 

128 
123 

200 

'.' 
38* 
139* 
140 
139 
loo* 

35* 
101 
115 
190 

16 

60 

42 
103* 

44  , 

loo 

15 
183 
11* 
50 
42 
85* 


Tveniiay 
Sept  19 


Wednesday 
Sept  JO 


126*126* 
34*    34* 
38* 
68*    5-* 

117     118 


131  4  132  V. 
".'.">  4    0  7  V' 
7  7  * 

•SI 


-   -      * 

42* 

17 

41* 

81* 

•60 


78* 

82 

24  * 

44* 

17 

42 

26 

31* 

60* 


92* 
183      183 

10*     JO 
7s  v, 
"64        66 
3o*    31% 


55       55 

113*113* 
16         i6* 
•85 


•85 
46 


46* 


101*101,. 
153     154* 

0.-* 

45        40* 

13* 

•54        55 

45        46 

95*    96 

'246      i:50 

37*     37  4 
•98  4    99*. 
22*     - 
93*     '-'4 
34^    33* 

104  104 
03        93* 

105  116 
•1  1* 
87 

4s*    4s* 


8u 

30* 
01* 
128 

"so* 

70* 

56  4 
113 

.   0 
94* 
167 
180 


31* 

126 
91 
30* 
70* 

108  S, 

46 

04* 
172 
1  >5 


•24  0     250 
17*     17* 
60 
81* 

24 
t<0 
36 
99* 


60  4 
82* 

24 

"£&" 

99* 


y* 
B* 

33* 

26* 
M7 

52* 


285 
6* 

6* 
34 

19* 
39* 
64* 


114  4  Uiis 

$4*      44 

*23*i    23  Vj 

OS*    98* 

126     126* 

122*128* 

•190     200 

•103* 

9         9* 
38*    89* 
138* 138* 
•139     .... 
'137      140 
100*100* 
35        35 
•103*104 
1154H7 
•180     190 
15*    15* 
•56        58 
4  2         42 
•102*  103V 
42*     43-c 
»?5      100 

14*     15  4 
182*  1S21-. 
104    10* 
49  4    49  4 
•41*     42 
-85        87* 
'110     115 
92  4    93 
Iso     1824 

19*     20 

78       78 
"64        66 
31        31* 


127      127 

•34  4 

•88* 

58*     68* 
117* 117* 


isa 

98 

77* 
89* 
•81 

23 

43  4 
"17 
42* 

♦26 

•30 
60* 


133* 
96 

77* 

80  4 

82 

23* 

11* 

174 

42  4 

26 

314 

60* 


7  hursday 
Sept  91 


127*  127* 

•34  4    34* 

l    89  * 

08  4 

117  4117* 

132*  iiw'v 


tYidav 


56        56 
113*113* 

15 '4    16* 
•85       88 

45*    45* 
102      102 
164* 154* 

97*    98* 

44  44  4 
104      104 
•13*    14 
•64        56 

45  45  4 
,     96* 

248     245 
37*    3/* 

00  7,100 

'2  3        24* 

01  05  4 
35*    364 

i'U      106 
92*     93* 

1    5     115 
1  1* 

s6       o7  4 

•47*    484 


30*    30* 
90*    90* 
123     125 
'87       91 

30  30 
7o       70 

,     .".7 
112*112* 

i"3'BlU4* 

31  31, 

1 07  410s  4 

•235 

94*     .14* 
•'.67      172 
l-,u      195 


240     250 

17*  i7», 

58* 
81* 
24 
•87 

364 

100     100 

2  I       28 

-02        OS 

•225     235 

6 

6* 
34* 
•  26* 
•:  J 
39  4 
53* 
114*115* 
4  *       4  * 
23* 

98*    98 

127      127 

il21*1214 

190     200 

•1034.... 

9*      9 

39       39  4 

139  139* 
138*  13s* 

140  140 
100*100  4 

35  36  4 
104* 104* 
116     117 


58  s. 

83 

24 


6 

os. 

85  4 

27  v 
10-. 
30  4 
51 


180 
*15 

"55 

42 
103 

43* 


190 

16 

58 

42 
103  4 

44* 


•85      100 

16*  15  4 
182     185 

10*    12* 

49 

41*  41* 
•85  87* 
111     111 

92*  P24 
178     17s S 

19*    20 

78       78 
•64        66 

314    32 


•96 

77  4 
89* 
»81 

23* 

43  4 

17 

42  4 
•25 
•30 
•  59* 


97 

78 

89* 

S2 

23* 

48* 

17 
42* 

26 
31  S 
61 


684 
80* 

24* 


'240     250 
17*    17* 
58  4    " 
82* 
24 
«87 
88*    86* 

100      100* 

29*    3o 

•02       98 

•225     235 

6         6 

6*      6  4 

35;"s 

26* 

•17 

•39 

53 

sll4 


36 
27* 
19* 
41 

53* 
114 


4  4       4  * 

23  4    24* 

99        99* 

12/     128* 

121*,  121* 

♦190      200 

♦103* 

9*      9* 
39  4    3.14 
139*141 
138       liis 
1 139      13) 

100*100* 
36       86* 
$105     105 


128     128 

314    34  S 
88*     38* 
58  4 
117*  lis 


0TOOKJS 

NEW  YORK  STOCK 
EXCHANGE 


Salts  oi 

the 

Week 

Shares 


132* 

77* 
B9  S 
•81 
23* 
4:;  4 
16* 

•41 

•25 
•SO 

•59 


133* 

06. 4 
7S 

90 
B2 
23* 

1 1 
L6  , 
43 
36 

31 
60 


•240 
17* 


250 
17* 
•••7 
82*    83* 

♦  •>•}  DK 

•87     ..".... 

•99 '4  100 v, 

80        31  " 
•02       93 
»225     235 

'5*      6* 

•6* 

34* 

27 
•17 
•39 

52* 
♦112 


0* 

:\; 

27* 
19* 

■1 1 
53  V 
111 


117 
-ISO 

15 
•55 

42* 


118 

190 

15 

58 

4: 


56       57 
113*113* 

15*    15* 
-84        88 

46        46* 

101  103* 
150     155 

98*    90 
44*     45  4 

1034104 
134    134 
54       55 
45*    45  A, 

•95*     96* 
-24s     251 
37*    38 

-90  4102 
23  4    24* 
94  *    95  4 
34*    35  4 

102  107 
zOs*     71* 
105      115 

1*       1* 
86  4    88 
47* 


10* 
BO 
30* 
00  '4 
125 


48* 
11* 
so  4 
30* 
91 
125 
*s7       91 
•29*    30 
X69*     69* 

57  4 
112      113 

36*    37* 
1014  104  4 
31         31 
♦1074  109 
..  ..    43 
"230      250 
■93 

167     172 
190     195 


103*  1(,4 
44        444 

•85     loo 

16*  15  4 
182     1>3 

U',      13* 

62*    53 

•il*  41* 
•85  87* 
Ko     no 

02*  92* 
178  4  179 

10 'a    20* 
•78       79 
•64        66 
'31*    324 


•56*    57 
•113      114* 
14        14  4 
86        86 
46*     4  7* 
•102      103 

162      153* 
90      100 
45*    46 

103*104* 
14        15 
65*    584 
45*    45* 

•95*     06* 

250     250 
37*     3.1* 

100*  100* 
234    24* 

as9a      93 

34*    84* 
*104      1«6 

60  *    7  1  i 
♦105      115 
1  1 

88 
♦47  4    48* 
11 


•80 

30 

91 
122 
--7 
•29* 

684 

56* 


11 
81 
30* 

91 

125 
91 
80 
69* 

57* 


112*  112* 

87*    37* 
104 v2  104  •  _ 

31 
108  4  I 



230      '2.7 'I 

167 
•190     1  15 


4*      4* 

24  4    214 

99V 

127*1!  7 

•121*122* 

190     200 

♦103* 

9*      9* 
38*    30 
140     140* 

*i"40*  142 
1004  102\ 

36  4    37 
104*  105 
1174117* 
♦180     100 
•14*     15  S 
•56 

43*     41'. 
1034  104* 
44*    45 S 
•00     100 
•15        16 
•181     182 
12 '.j    13 
5*        53 
12         43* 

'-.7       87* 
•loo     115 

92  4     '" 
179*  179* 

19*    20 
*7S 

64 

31* 

85 

56* 
•  1134114 
•13*     15 
♦83        87  4 

4C4    47 
•102      103 
1524  1524 

99*    99* 

454    46 
104      101* 

1 5  4    1 0  4 

58       50 

45  45  4 
•95*  or,* 
250     25ii 

30  89  4 
HH4  101* 

23  4    24 
02* 
-31         35  Vj 
»10'2     106 

tS9*    7') 
♦lo5     115 

-I  14 

874    88  V, 

174 

10  4 

80 

30* 

• :  2  2 


9 

64 
82* 
85 
57 


19 

10  Si 
80 
30* 
8  1  Vj 
L25 


90 

.  29* 

6'  68 

:,  I  4  56* 

1,2       11   • 

37*    37* 
104*  105 

1 1 1  •  S 
42   ; 

250 
93* 
17ii     170 
190      195 


'i>hir<i  Avenue  (X.  Y.)... 
I  ole»lo  Itnilwnys&lilKlit 
rot  st.  1..  .v.-  w.  v.  tr.otfa 

Do  pret  vot,  tr.  otls. 
Twin  coy  Rapid  Transit 

Do    prer 

Union  Pacific 
Do    prel 

U  nit  Kj'h  1 11  v '  t  of  San  Fran 

Do     prel 
1   Dited  ltysof  St  Lou.  prof 

It/abaao 

»»  Do    prel 

Wheeling  &  Lake  Erie.. 

Do    1st  prt>f 

Do    2d  prpf 

Wisconsin  Central 

Do     piio 

Industrial  iV    !kUncell 

Adama  Express 
llls-Obalmers 

i>o     prel 

ImalgamatedCopper 

Aimr  A.grlcalt  Chemical. 

Do      prel 

Viiurican  Oar  d;  Foundry 

Do    prer 

ViiHiioati  Cotton  Oil 

Do    pret 

American  Bxpreas 

America  11  t.irass  Twine  .. 
vmrr  HiUe  ,t  Leather 

De    pret 

Vmencan  Ice  Securities. 
Amiricau  lyuiseed 

Do    pro! 

American  Locomotive... 

Do    pref : 

American  .Malting 

Do     prel 

Amer  Smelters  Sec  prel  li 
AiiK-r.  smelt'g  &  Refin'g. 

Do     pref 

American  Snutt 

Do    prel 

American  Steel  Fonnilr's. 

Do    pret 

American  Sugar  Refining 

Do    pret 

Amer.  Telepli.  <ft  Teleg... 
Amor.  Tobao.  (new),  pref. 
American   Woolen 

Do    prof 

Anaconda  Copper 

Orooklyn  Union  <  ;.t 
1  'I'uiisw.  Dock  it  C. ! 

Buttenck  Co 

/  lentral  Leather 
>  Do      jiret 


.  fmp'i 


Colorado  Fuel  d;  iron 

Do    pref 

1  Jot  tto  Hock.  Coal  A  Trou 

Consolidated  Gas  (.N.  Y.). 

Corn  Protlucts 

Do    pref 

Distillers  Secunr's  Corp 
lectnc  Storage  Battery 

Federal  Mining  &  smelt'g 
Do    prel 

'leneral  iilectnc 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  ice(  Chic, 
Do     pref 

National  Biscuit 
Do    pref 

Nat  Knanieiing&Stamp'L' 
Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1  pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

I'lttsourgu  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring... 
Do    pret 

Uepublic  iron  iS:  Steel ... 

Do    prel 

ttubber  Goods  Mlg 

Do    prel 

^lossShellield  SU<fc  Iroii 

s>  Do    pref 

Standard  Kope  &  Twine.. 
I'euu.  Coat  iron  da  KK... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    pref 

V.  S.  Cast  1.  Pipe  tli  Foun. 

Do    pref 

United  States  Express... 
1  H  Realty tft  improve'nt 
U  S  Reduction  <fe  Refin'g 

Do      pret 

United  States  Rubber 

Do    pref 

nited  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    prii 

Virginia  iron  Coal<&  c 

WkTargo  ib  (Jo 
est'n  1  ttioD  Tele'gph 
West'gh'   .  1.  ,'oMlgasaen 
Do     1  ki    ,rn! 


088 

200 

700 

800 

2,130 

202*,2O< 
439 

6,60(1 
1,100 

88,960 

10,200 
1 ,000 
l.lot 

2(10 
1,300 
1,300 


Jianye  tor   )  tar  IMUS 

On  basis  01  lOO-stiart  lots 


Lmvtst 


4,130 
1,100 

113,246 

800 

10J70U 

93( 
1,801 


8.70 
1,000 
6,4  10 
1,880 

"ioo 
48,500 

4,000 
2,  25 
3,700 
•i,l  lo 
60,000 
3,400 


2.0HO 

3,900 

16,150 

300 

218 

9,215 

10,425 

1,500 

6,840 


5,0 


I  I  Apr-.  . 
22* Jan  13 
34  4  M»y.'" 

6 

105  J an  6 
}l-r>3*M»jTl7 
113  Jan  6 
98  Mayll 
81  4  Jan  1 
64  *  J  an  16 
so  J'ly  7 
17  4M.vy2., 
37      May'23 

May   1 

M»y  4 
May  4 
Apr  29 

Jan  13 


15 
86 

20 
20 

45 


J236  Jan    8 
13      May   4 
46  4  May   4 
70     Jan  25 
20     Jan  24 
89*  I'.l)    8 
81      May  2  2 
r91*Jan  25 
27*  J'ly  10 
SO'.,  J'ly  11 
W09  4  J  an    4 
4*  Augl7 
6     J'lu     7 
81  4  Sep  13 
24*  J'ly  12 
15*  Jan  17 
86     Jan  19 
33     Jan  25 
108* Jan   6 
4     Sep    2 
20     J'ue  9 
97*  Sep    6 
79*  Jan    9 
1 11*  Jan  13 
iii.>     M  ay  3 1 
09     Jan    7 
6*  J'ly  27 
86  '-.ruei4 
130     May22 
133      Ma)  10 
136*May24 
91 76  Jan  25 
20*  Jan  26 
93     Jan    6 
lOO*Mav22 
1814May22 
910    10*  Jan  13 

56     J'ly  Is 

40     bepll 


JHaheiit 


134* 

37* 
43* 
1 15 

122  4 

160 

188* 

101  »s 
70* 

90* 

82 

24* 

48 

19* 

48 

28* 

33  4 

62* 


Keblt 
Apr  12 
Apr  t> 
Apr  12 
Apr  4 
J'ne26 
Aug24 

Sep  14 
Sop  13 
J'ne'23 
Sep  18 
Feb  23 

Mai  13 
Feb 

Mnrl3 
Aug'21 

An-;-'.' 


4,90t  £103  Sep  16 
31,610 


80u 
2,250 

23,7  3. 
6,200 

3,27 

200 
30o 

1,90 

2,200 
7,605 

600 

100 
1,300 

100 
1,422 

52. 
3,25o 

100 
10,100 

915 
1,100 
4,000 
4,200 
9,210 

60u 
2,150 
3,900 

400 

436 
12,100 

600 

61,360 

14,005 

3,400 

200 
6,816 

3uO 

24,400 

801, 

1,000 

500 

8,300 

2,200 

100 

400 

600 

1,500 

38.370 

6,100 

267,158 

00,250 

4,'.'0(1 

600 

200 

1*600 
611 


88     May22 

SO     Augl/ 

ll*May2l 

181     Sep  12 

8*  J'ne  S 

40     Aug  9 

xM^s  Jan  25 

76     May23 

00     Jan  11 

75     Jan    6 

169     May20 

184  J'nelO 

76 4  Feb    6 

60     J'ue  3 

Jan  16 

Jan 

Augl  6 

Aug  19 

Aug  12 

Augl2 


iO 
60 
52 
110 
11 
80 


230 
30 
93 
15 
67 
24 
94 
60 

100 


2 4* Jan  24 
97*8  Jan  7 
140  May22 
963g  Sep  6 
33  May2 
07*Mayl5 
12  4  J'ly  19 
45  4  J'ly  26 
33  4  Jan  31 
87  Feb 16 
May3 1 
May22 
Jan  25 
Jan  23 
Jau  10 
Marl4 
Jau  25 
Jau  25 
Jan  13 
*  Jau  28 
68  Jau 25 
37  4  Jan  31 
8*  J  'lie  ti 
68  Tan  10 
19*  Jan  .1 
70*  Jan  3 
H20  Jau  0 
77     Jan    4 

18  l'Hl'2- 
35  Jan  13 
33* Jan  8 
98* J an  6 
24*  M.iy2- 
90*  MSJ22 
28*  Sep  I  I 

.  O.i  <t  M  ay  1 
,i6     J'ue  6 

235  Jau  3 
92      Jan  1, 

15'2     May20 

i"0      Feb  23 


4250  Feb  7 
10  4  Ang  1 
OS     Feb  17 

SO*  April 

20  4  Apr  15 

90      Augl  9 

\pi-14 

1044Apr  6 
88  Apr  3 
97     ]•<■!>  )t; 

346  Feb 27 
14  Jan  4 
114  Jan  II 
65*  Marl7 
29*  Alij,"  17 
22*  Apr  17 

48*  Apr  17 

61*  Apr  13 

122*  Apr  16 

8*  Jan  14 

28  4  Mar   7 

99*Aug24 

131*Ang24 

128     Ang23 

200     Aug20 

10-;  4  Ang  16 

18*Mar20 

ti  7  4  Apr    4 

149*  Mar   2 

141      Augl] 

1484 Jan    6 

104  AugI5 
404Aprls 

l084Marl6 

130     Aprl3 

x215  i cb  14 

16*  Apr  18 

604  Jan  18 

47      J'lyll 

1    5 S  Aug 15 

59      Mar24 

105  Mar24 
18  4  Jan  30 

214     Mar  3 

22*  Feb    7 

79     Jan  10 

47*  Apr   6 

89*  Feb 27 

128     Apr   7 

107* Apr   7 

192     Marl6 

25*Marll 

82*  Apr    6 

100      Fell  2., 

34*  J'ly  20 

85      Sep  22 

66*  Apr    3 

120*  Marl5 

31*  Apr    5 

94  Apr  19 
51*  Apr    7 

111*  Feb 20 

16i*Aprl5 

107     Apr  17 

49*  Jan    4 

115  4  Apr   3 

21      AIayl5 

80*  May  15 

47*  Augl8 

99  *  Apr  14 

258     Aug  14 

40*Aprl7 

103*  Apr  16 

2  1  *  Apr   3 

95  *  Sep  19 

38  Maylo 
109*  Apr  1 
118  4  Feb  24 
130     Feb 23 

3     Jan    3 

106  4  Apr  4 
4s78sep  14 
15*  Apr  3 
82  Apr  4 
35*  Apr  14 
9V*  Apr  17 

134  Feb  8 
98*  Mario 

40*  Apr  18 

7.;*  auK17 

Sep  is 

Apr    7 

■  ;-  '1  Apr    7 

1  OS*  Aug 2 4 

39  Jau  3 
110      Feb 2o 

52  4  Feb  24 
200       I'VO'21 

o.>4  J'nelo 
.-1  Apr  6 
[97      April 


Range   /or   I-revwu> 
Year(VJU4) 


iAiiuest 


116      Mai 

17*  J'ne 

2 1  4  M  in 

32  I'Vb 
87  4  I'VO 

158      A  uK 

71      Mar 

X86  4  Feb 

9     Feb 

42  Si  A  pi 

To"  May 
32*  Feb 
14*J'ly 
37  J'ly 
21  4  J'ne 
16  J'm 
37     J'ne 

}220  Feb 

6      M  ar 

39  4  Mar 

43  *  Feb 

18    Mai 

72*  Jan 
14*  J'ly 
67  Jan 
24*  J'ne 
H.v'4  J'ne 

180      J 'lit 

6      Ann 

2*  Jan 

11*  Jan 


Hig/ieet 


7  J'ne 
22  4  J'ne 
16*  Jan 
75  4  Jan 

2  4  J'ne 
16     J'ne 


46 

88* 

1  10 

85 
34 

26 
122* 
12.J 
121 

85* 

10 

69 

61 

185 

5 


Feb 
Jan 
Jau 
Jan 
J'ne 
J'ly 
.Mar 
Jan 
Feb 
Nov 
Jan 
Jan 
Fob 
Mar 
J'ly 
Feb 


25^  Mar 

63  Aur 
8     J'ne 

185     Feb 

9*  May 

65     Mai 

10^i  J'ne 
82  Nov 
43  4  Nov 
71  Arov 
cl51  J'ne 
10*  May 

64  4  Feb 
26     Mai 

8  Sep 
48*  Jan 
36     Jan 

100* Jau 
14  Sep 
75  J'ly 
144  Feb 
80  4  Jan 

120  Feb 
80  Mar 
24  Feb 
92*  Mar 


24*  May 
67  May 
209  M  ai 
16  May 
71*  Mar 
6  May 
37      Mas 

14*  Apr 
74*  Jan 
31*  Jan 
77  Jau 
*  Mai 
31*  May 
25      May 

3*  Aug 
45     Feb 

6  4  May 
40      Mai 

loo    rob 
43     J'ly 


134      tit'!. 
27  4  1 1<  1 
38      .N,,v 
57*  tfo? 

i  1  65    N"V 

117      N->v 

93       Deo 

25      Deo 

69      Deo 

'  26"  Not 

48*. Nov 
22V  Nov 
62*  Jan 
32  Nov 
25  Nov 
49*  Nov 

250  Oct 
21*  Nov 
71  Nov 
82*  lire 
24*  Dee 
S7  Deo 
3,7  4  Deo 
94*  Deo 
37  *  Deo 
97     Nov 

219  Nov 
14  Dec 
11*  Deo 
48*  Dec 


20*  Nov 
42'.,  Nov 
36*  Nov 
105  Nov 
9  Deo 
29     Deo 


.82  4 

115 

170 
99* 
15* 
57* 

153 

141 

149  4 
96 
26 
94* 

120* 

2  29  4 
12* 
62* 


Dec 
t)Ct 
Nov 
Nov 
Dec 
Deo 
Nov 
Nov 
Nov 

Dc-C 

Nov 
Deo 

\r,v 
OCt 

Dec 
Deo 


36  4  Nov 

IO1-,    lM.ll 

41  Jau 
8*  May 
5  1  *  M  ay 
22*  J'ne 
97*  Apr 
18  4  Sep 

$2iio  J'ne 
85     May 

153 

ISO       Any 


58*  Nov 
95  Deo 
19*  Deo 

220  Oct 
20*  Nov 
82  *  Nov 
40  4  Deo 
83*  Nov 
68  Dec 
90     Nov 

1944N'ov 
25*  Deo 
79*  Dec 
72  4  Deo 
12  4  Oct 
66  Oct 
59  *  Nov 

117  Nov 
23*  Nov 

}87  Deo 
20*  Oct 
98*  Dec 

164     Nov 

107  Nov 
55      Nov 

1124  Deo 


44* 
92 

244 
35 
94 
18* 
73  4 
29* 
98 
65* 

105 
6 
77  4 
30  4 
13* 
7.7  4 
20  4 
81* 

H  23 
84  4 


Oct 
Deo 
Nov 
Nov 
Deo 
Nov 
Nov 
Deo 
Deo 
Nov 
Deo 
Nov 
Nov 
Nov 
Nov 
Nov 
Dec 
Deo 
Nov 
Nov 


40* 
84  4 

100 
88  * 
96* 
4  4  Vj 

116 
4  1 

J50 
94  4 


Deo 

DeO 
Deo 
Deo 
Dec 

Deo 
,\  OV 

Nov 
Aug 

IleO 
Dec 
Nov 


BA-N'KS    AND   TRUST   (JOJll'A NIKS— BROKERS'    QUOTATIONS 


itniiii-. 

Onion  Exchr 
Uuileil 

icha'el 

H'lit.s* 

ICortville"  .. 

BBOOKLTN 

Bon, 
Broa< 
Broo , 

- 


£l« 

Ask\ 

2224 

2.7-. 

210 

2  2  6 

.>  .0 

. . . 

I 

115 



llanki 

BBOOKLFN 

Home  Bank' 

M  anulactr.t'. 

uiics"  . 

ii 

ity 

North 

.  ool'  . 

I7tn   Wazil'  . 

'  ... 


Sid 

Ask 

125 

865 

»10 

140 

1    6 

Trust  Con. 


N.  T.  CTTT 

liarili' 

Br  oho 

1  ',. niMion  w'th 
F.'oiHi  ■ 

KqaiU 

far  111  lx»  A  i  r 


Hid 

Ask 

530 



1  110 

'IVu.Ht    C'O'IH 

Fifth  Ave  Tr 
Guaranty  'Tr 
Guardian  'Tr 
rb'k'r 
,  I  ATI 
LlBOOlD  '1  r 

,  I  1  u.-ii 

.  llianoe 


Bid 

Ask 

575 

640 

660 

220 

230 

l(i:.n 

r335 

--.-•• 

.1  HI 

175 

500 

960 

210 

Trust  Co'h 

N    V    l.lle.V    1  I 

,rk  Tr 
Real  Kst  1 ,  1 

rd  Ti  'i 
Title  • 

Tr  1  !o  'O  A  :n 
1   111,111    I'm  d 
r  s  Mtir&Tr 
Unit  r- 

■  ir 


Hid 

Aslc 

ii  usi  Co's 

.1    . 

1000 
720 

1040 

;.;o 

bbooklth 

Brook 

120 

tin 

nil 

■ 

1'ranl, 

LOU 

1  ,'i 

1 

:\H 

1.     , 
t  Bale  at  tftock  veet    0  lir  *'*>■ 


vidend  an 

igrapU(H)  are 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     FOUIt     1'Al.K- 


BOMDH 

N.  Y.  8TOCK  EXCHANGE 
Wkkk  Ending  Skpt  22 


I  ■'.   S.   i  loveminenl 
U  8  2s  consol  registered. dl93( 
U  8  2s  consol  coupon.. ..<U93( 

U  S  3s  registered /cum 

UK3s  coupon /cl91b 

U  8  3sregsmall  bonds. ./c]9l8 
U  S  3s  cou  small  bonds. ./d918 

U  S  4s  registered /il907 

U  S  4s  coupon /tl907 

TJ  8  4s  regfstered 1836 

U  8  4s  coupon 1925 

Phtlippme  islands  48.1914-34 

Foreign  (>overnment 

Japanese  Govt  6s  sterl'g.1911 

2d  series  6s 1911 

£  loan  4%s  ells  lull  pd.1926 
2d  series  4  %s  ctls  lull  paid. 

Repub  of  Cuba  5s  exten  debt.. 

U  fc.  <il  jvlexiao  s  t  g  6s  of  1899 
Gold  4s  Of  1904 1964 

Stnte  .Securities 

Alabama  class  A  4  to  5 1900 

Class  B  6s 1901. 

Class  C  4s 1900 

Currency  tunding  4s 192(. 

Distof  Columbia  3'65s 1924 

Louisiana  new  consol  4s..  191 4 
North  Carolina  consol  4s. 191(1 

Os 1919 

So  Carolina  4  %s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  23s...l991 
6s  deterred  Brown  Bros  ctls. 

Kaili-oad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Line 
Albany  &  Susq    See  Del  &  Hud 
Allegheny  Valley  &eeFenuRK 
Alleg  &  West     Hee  Bull  K  &  1' 

Ann  Arbor  1st  g  4s Zi.1995 

Atch  Topeka  &  Santa  Fe — 

Gen  g  4s 1995 

Registered 1995 

Conv  g  4s  (subscnps)..1955 

Adjustment  g  4s ft.1995 

Registered h.1995 

Stamped Zi.1996 

Debentures  4s  Series  E.1907 

Series  F 1908 

Series  G 190 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  &  N    Hee  L  <fe  N 

Atlantic  Coast  1st  g  4s./i,lP52 

Charles  <fe  Sav  1st  g  7s.  .1930 

Sav  F  <fc  W  1st  gold  6s.. 1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  os  1928 

Bruns  &  W  1st  gu  g  4s  193b 

SilSpOca&G  gug4s  1918 

Atlantic  &  Danv  See  South  Ry 

Austin  &  N  W    &eeSou  Pacific 

Bait  &  Ohio  prior  1  g  3  %s.  1925 
Registered A1926 

Gold  4s /tl948 

Registered /il948 

P  Juu  <fc  M  Div  1st  g  3  %sl925 
P  L  E  &  W  Va  Sys  re(  4sl941 
Southw  Div  1st  g 3 Has...  1925 

Registered /t.1926 

Motion  Riv  1st  gu  g  5s. .191! 
Cen  Oliio  R  1st  cg4%s..l93o 
Pitts  Clev  &,  Tol  1st  g  Os  1922 
Pitts  &  West  1st  g  4s. ..1911 
Bat  Creek  &  s  See  Mich  cent 
Beech  Creek    See  NYCdiH 
Bellev  <fe  Car    See  Illinois Ceni 
Bklyn  <fc  Montauk    See  Long  1 
Bruns  &  West  See  Atl  Coast  L 
Buitalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s...  1931 
A11&  West  1st  g  4s  gu..  199t 
Cl&Mah  lstgug5s....l94L; 
Roohcfe  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Erie 
Butt  <fc  Susq  1st  ret  g  4s.rfl951 
Bur  CRc&N    See  C  R  I  &  P 

Lmnada  South  1st  6s 190b 
'2d  6s 1913 

Registered 191o 

Carb  &  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  <fe  H 
Ced  RIal'&N    see  BCli&lv 
Cen  Branch  U  P  1st g 4s.. .194b 
Cen  Branch  Ry    See  Mo  Pac 
Cent  ol  Ga  RR  1st  g  6s..j}1946 

Consol  gold  6s 1945 

Registered 1945 

1st  prel  income  g  5s pl945 

2dpret  income  g  6s #1946 

3d  pref  income  g  5s pl94~ 

Chatt  Div  pur  mon  g  4s. 1951 
Mac  &  .Nor  Div  1st  g  68.1940 
Mid  Ga  &  Atl  Div  5s.. ..1947 

Mobile  Div  1st  g  5s 1946 

Cen  RR  <fe  B  of  Ga  col  g  6s  1937 


ft 

y-F 

Q-F 

q.j 
y-J 

■  F 

■  F 
y-F 


A-O 
A-O 
FA 
J-J 

M-8 

!:JD 

t  V 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


II 


Q-J 

A-O 
A-O 
J-D 

No\ 
Nov 
Jl-N 
F-A 
F-A 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-U 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 
A-O 
y-J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-J 


.VI- s 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


J-D 


Price 
tridav 
Sept  22 


Bid 


Ask 


104  104% 
104  Hi  105 
104   104  Hi 

104  104  Hi 


103  .... 

104%104% 
105%  105% 
134  134% 
134  134% 
109%110H> 


102     Sale 

10 1  H>  Sale 
91%  Sale 
91     Sale 

105  H» 

100% 

94  Hi  Sale 
hese  are  pr 


100 
100 


U7  . 
101  . 
102%. 
127  Ha . 


96 

97 

96 

95% 

16% 

15% 

10034  Sep  '05 

94  Ha       94->, 

ices  o  n  the  0 

101  Hi  Jan '05 
109  %  Oct  '00 
102%Mar'02 
111     Mar'02 

11934  Oct  '04 

106%Dec'04 

103 14  Deo '04 

136HaJ'ly'0] 

120      Mar'Ol.' 

96     Aug'05 

95%  Deo '04 

96a4  J'ne'05 

14-4       16  Hi 


99     100 

105     Sale 
*99 

105%  Safe" 
100 


97  Sale 

98     

98      


100 


102     Sale 

143     

131% 

117Ha 

116% 

99% 

9834 


96»4    97% 


105     Sale 
105 

93       93»< 

100     1003 

93     Sale 


106%. 
1<)9  . 
121  Hi. 


12134  . 
101  . 
118  . 
124  . 
128%  . 


WeekTi 
Hangt  or 
Last  Sale 


Low       JJif/lt 

104%  104!4 
1 04  H>  J'ne'05 
104HaJ'iy'ol. 
104 '4  Sep  '06 
107  J'ne'02 
104  Ha  Dec '04 
104  J'ne'05 
106  Sep '06 
13278J'ue'06 
133»8  Aug'05 
109     J'ne'05 


101% 
100  Ha 

90  Ha 

90 
105 


102 
101»4 
91  °H 

90  b„ 

lOS-'h 


84 
>M 
1563 

1008 
20 

74 


99 


99 


10478     105  H 

103Ha     103H, 

105Ha     106 

99  H}       99i, 

95     Sep  '05 

9634        97  Hi 

9968May'u5 

99HaNov'04 

9988  J'ne'oS 

99  Ha  Jan '05 

98HjNov'04 

97     Oct  '04 

IOIH-J'ly'05 

101%     102 


►100 


103     

10434  106H 


94 


F-A 

U9Hi 

M-N 

116  Hi  Sale 

M.-H 

Oct 

1 00  H,  Sale 

Oct 

88     Sale 

Oct 

82  Ha  Salt 

J-D 

94% 

J-J 

112  Hi 

J-J 

U2!a 

J-J 

111^8 

IVI-IN 

109      

131^8       13178 

112»8Jan'04 

114%  Oct  '04 

93     J'ly'04 

9734  Oct  '04 


96  965t 

96     Not'04 

105         1053b 

104Ha     104Ha 

92:V  Sep  '05 

100  Ha      100  Ha 

92Ha       93 

92%J'nt'0 

108HaJ'ly'05 

109     Apr'Ui 

119HaMar'04 

100    j'ne'oo 


123     J'ly'05 


103  Apr '97 
124  Aug'05 
126  H2  Aug'05 


100 


100  H» 


103%  103% 
109  Aug'06 
106     Apr '05 


94     Jan  '05 
11934  Sep '05 


5« 


A'.. 


BO 


73 

1 

36^ 

3 

'■Si 


118 


115 

107 

99 

86 

79 


115  Hi 

J'ne'04 

100  H. 

88 

83 

9334  J'ly'05 
104  Feb'04 
U0»8Sep'05 
115^  Aug*05 
10»34  Aug'05 


104  105% 
1U4  105  7s 
132%  132V 
132%  133% 
109      110 


94%  103% 
90%  1013, 
86  93% 
88%  91% 
103%  108 '< 
t99%101% 
92  96 
ol  $5  to  &. 

101%  101% 


Range 

Hinee 

January  1 


Low    High 

103 -8  104% 
104  Hi  105% 

103  Hi  104-'4 

104  106 


95       97 


96J4 
10 


97% 
18% 


96%10l 

10134105% 
100%  104% 
100  106a4 
94%  99 14 
93%  97% 
94  98 
99%    99% 


99%    99% 
99%    99% 


98%101% 
IOO34  IO334 


131%  131% 


94%    97% 


10236 
103 

90% 

98  Hi 

91 

92% 
108% 
109 


106% 

105 
93% 

101 
93% 
92% 

108% 

109 


97J4  luO 


119%  123% 


75 
4v:-5 
476 


124     126Hi 
12434  126% 

98     100% 

102     10434 

1C5%109 

10534106 


94       94 

119     121% 
113     II6H1 


90     100% 
67       88  % 
52%    83 
93       95 


110%  110*4 

115%116% 
10834  112 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  skpt  22 


Cent  of  N  J  gen't  gold  5s.  198 

Registered A1987 

Am  Dock  Ac  Imp  gu  6s. .1921 
Le&  Hud  R  gengug5a  1920 
Leli  &  Wilks  B  Coal  5s..  1912 

Con  eit  guar  4%» ol91o 

N  Y  <fe  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  Ho  Pacific  Co 
(.'has  &  Sav  See  Atl  Coast  Line 
dies  <fe  Ohio  g  6s  ser  A..M908 

Gold  6s ol911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4%s 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  ...1940 
R<fe  A  Div  1st  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  1st  gug  4s  '40 

ChiCife  Alt  RR  ret  g  3s.. .1949 

HaiLway  1st  lien  3%s... 1950 

Registered 1950 

Chicago  Burlington  &  Quin— 

Denver  Div  4s 1922 

Illinois  Div3%s 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fuud  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  J  os  consol  6s..  1911 
CI11C&  E  111  1st  s  f  cur  68.1907 

1st  eonsol  g  6s 1934 

ueneral  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Chic  In  dfc  Louisv  ret  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  NA<fcChlst6s.l910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  %s  series  B.el989 

Chicfe  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s. ..1926 

Chic&  Pac  Div  6s 1910 

Chic&  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  DDivlst7s 1910 

1st  5s 1910 

I<fe  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g5s... .1921 
Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3%s 1987 

Registered .»1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-192-9 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tund  deb  5s 1933 

Registered 193; 

Des  Mo  <fe  Minn  1st  7s. .190 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  os  1909 
Winona  &  St  Pet  2d  7s..  1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 190 

Incomes 1911 

Chic  Rock  1st  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  D  4s.. .1906 

H4s 191u 

M  4s 1916 

N48 19H 

0  4S 1911 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  <fc  No  1st  5s.  190b 

Con  1st  cfecol  trg  5s. ..1934 
Registered 1934 

CRIF<feNWlstgu6s.l921 

M  &  St  L  1st  gu  g  7s. .1927 
Clioc  Ok  <fe  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok&  DesM  IstSs 1923 

Clue  St  L  &  N  O    /See  111  Cent 


5i 


.1- 


Price 
Friday 
Sept  d2 


Bid  Ask. 
134%  135% 
132%.... 
113%..., 
104  .... 
10134  .... 
102  .... 
104%.... 


107% 

111% 

119      11934 

115% 

108     Sale 


112     .... 
101%  102% 

96     

111% 

97% 

•84%    85 

82%  Salt 

81     


101% 102 
96       9634 


106% 

110% 

10234    

107  %  Sale 


99 


10734  .... 
111%.... 
105% 108 
138%.... 
121     122% 


119%  120 

135     137 

113% 

109%  IO934 


109  38  . 
11034  . 


97% 

114% 

118% 

108% 

116% 

110a4 

129% 

113% 114 
105% 


113% 

105% 

109%    

107%  108% 

114% 

109->4 

116% 

127 '4  128% 
104'»el06 


101% 


111% 

♦110% 

105     Sale 

101% 

1 13%  114 

111      

118      , 

117      


104%.... 
103  .... 
108%.... 
128%.... 
11834.... 

129  .... 

130  .... 

105% 

lu5% 

12134 

12134 

105%  106 

"98%  Sale 


98% , 

97 

9634 

96% 

96% 

84     Sale 


93% 
102     . 
120%. 
118% 
111% 


9S% 


Week's 
Range  or 
Last  Sale 


Low  High 
134%  134% 
133%  Aug'05 
113     Aug'05 


104%Mar'o5 
102  102 


106  May'05 
111%  Sep  '05 
119%  119 '4 
116%Mu>'05 
107%  103% 
107%J'ne'O5 

113  Mar'Ofi 
101%  Aug'06 

98     J'ly'05 
113%  Feb '05 

95  %  Sep  '04 
84  %  84  % 
82  >4  83  % 
80%May'06 

1 0034  Aug'05 

96  96% 
:(6%  Feb  05 

105»4  Aug'04 
110l4  Jan  '05 
10^%  Aug'05 
197%  107% 
106  Hi  J'ne'05 
100     A  pi '05 

107% Sep '05 

114  Aug'05 
10536  Aug'06 
138%J'ly'06 
122  122 
119%Mar'06 
119%  Sep '06 

135  Sep '05 
112  J'ly'05 
10934      10934 

lll%J'ne'05 

11((34        11034 

109%  J'ne'04 
98  Sep  '05 
11634  Apr '05 
119%  May'05 
111%  J'ne'OS 
115%  Aug'Oo 
112  Mai  '05 
137%J'ly'99 
115%  May'05 
106  Aug'04 
185  Apr '05 
115%  May'05 
106%  Apr '05 
109  J'Iy'u5 
108%  J'ly'05 
116%J'ne'o5 
112'*Apr'05 
116%  Jan  '00 
127  Aug'05 
10534  J'ly'05 
102%May'04 
101%      101% 

103  Nov'08 

118  J'ue'05 
117  Feb'05 
113%  113% 
111  J'ly'05 
105         105 

104  Mai"04 

113%  J'ly'05 

108a4  Jan  'u4 

119  Sep '00 
115%  Api  '06 


s  15 


105% 
105 
110% 
127% 
119% 
142% 
131% 
105% 
109 
12134 
123 
105% 
107 
98% 


May'04 
May'oS 
Mar'uo 
J'ne'05 
.Nov'04 
Feb  '02 
Jan '05 

lo5% 
Sep  'Oo 
Aug'05 
May'05 

105^. 

Jan '03 

y  9 


97     J'ly'04 

95     J'ly'05 

93     May'0  4 

96%  Aug'05 

90     Mu}'u4 

83%        84" 

70%  Sep  'ui 

93%        94 

101%  Sep  "05 

120%  Sep  '05 

12i'%Mar'o3 

112%  Sep  '04 


3;  k 


NO 

7 


6 


li 


Low  Higi\ 
13334  13634 
133%  135% 
112      115 


Range 

Since 

January  1 


10334  104% 
101%  102% 


106 
1  0M34 

117'4 

116% 
I0534 
10634 

113 

101% 

97 
113% 


108% 
111% 
122 
116'4 
111 
107% 
113 
104 
98% 
113% 


b3%     B6»4 
79%     83% 

80%    80% 

10034  103 
96%  98 
96%    96% 


10 


110%  110% 
101%  103% 
106%  108% 
1 1»6%  106% 

100    100 

100  108% 
11134  114% 
194%  10734 

133%  138% 

118%  122 

119%  119% 
118%  121% 

134      137 
112      115% 
109%11134 

109%  11134 
110%  113% 


97        99 
11634  11634 
1 19%  120 
110      111% 
U434  117% 
112     112% 

11434  117*" 


183% 

115 

106% 

108% 

108% 

115% 

112% 

116% 

126% 

10534 


185 

115% 

106% 

lllHa 

110 

II634 

112% 

116% 

129% 

10534 


ao%ioi% 


117%118 
117     117 
110%U3% 
111      111 
104      106% 


lll%113Hi 


117      ll:i% 
115%116% 


301 


%4 


108%. 
11234  . 
110      . 


108  Aug'05 
115  Ap;'05 
110%  Sep '05 


104%  107     i 
110*4  110% 
127%  130 


131%  131% 
105%  105% 

120%  126" 
123      123 
104%  107% 


95 


99% 


96        95 


96%    96% 

W'si" 


90%  97% 
10034  102% 
tlb%121% 


103      II034 
I 15      115 
109      1103« 


iUlSCELLANEOC*    BONDS— Continued  on  Next  I'age. 


Street  It  nil  way 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  48 2002 

Registered  4s 2002 

BkOity  lstcon  5s.  1916.1941 
Bk  y  Co  <fe  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-53.1950 
Stamped  guar  4.5s....  1960 
Kings  Co  El  1st  g  4s.. ..1949 
Stamped  guar  4s  ......1949 

Nassau  Elec  gu  g  4s 1961 

ConnRy<feLlst&refg4%s,51 

Stamped  guar  4%s 1951 

Den  Con  Tr  Co  1st  g  58...1933 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  1st  gu  g  6s. .1911 
Det  United  1st  con  g  4%s.l932 
Havana  Elec  consol  g  68.1952 
Louis  Ry  Co  lstcon  g6s..l930 


A-O 
J-J 
J-J 
J-J 
M-N 
F-A 
F-A 
P-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 


110%111% 
93     Sale 


10634 


109     Salt 


■ 93 

93 

88%    88% 

103% 

102%  102% 


95     Sale 
93% 


Ill 

92 


112 
93 


108%  May'05 
106  Feb'05 
108%     109 


93  J'ne'05 

94  Aug'06 
89     Sep  '06 

103%  Sep '05 
102%  Sep '05 

95  J'ne'00 


95  95 

9334        933, 

109     Mar'98 


13 

337 


32 


108%112»4 
83%    93% 


108%  108% 
106     106 
108%  113% 


92       93% 
91%    96% 
87       91 
98      103% 
110%  103% 


94%    96% 
92%    96 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 
Ref  g4s 

Bway&7UiAvlstcg5s 
Col&9th  Avlst  gu  g  5s. 
Lex  Av  &  P  F 1  st  gu  g  5  s 
Third  A  ve  RR  con  gu  4s 
Third  Ave  Ry  1st  g  5s.. 

Met  W  S  El  (Chic)  1st  g  4s. 

Mil  El  Ry  &  L  30-yr  g  5s. 

Minn  St  Ry  1st  con  g  5s.. 

St  Jo  Ry  Lt  H&P  1st  g  5s. 

St  Paul  City  Cab  con  g  5s. 

Underground  Elec  Rys  of 
don  Profit  sharing  os... 

Union  El  (Chic)  1st  g  5s.. 

United  RRs  San  Frsf  4s. 

United  Rys  St  L  1st  g  4s. 

W  thio  St  40-yx  con  g  5s. 


1997 

F-A 

8002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1920 

F-A 

.1919 

J-J 

1937 

M-N 

.1937 

J-J 

Lon 

.1908 

J-D 

.1945 

A-O 

1927 

A-O 

.1934 

J-J 

.1936 

M-N 

114     115 
92»4  Sale 
117% 118% 
118%  125 

117% 

95      

117% 

104 


108%. 
100  . 
113      . 


9S%    9S34 


91%. 
87     . 


114     Sep '05 

H2%        923„ 

11634  J'ly'05 

120     J'ly'05 

120     J'ne'05 

95%        95% 

118l4  Apr '05 

95      Feb'05 

106     Oct  '99 

106%Nov'04 


110     J'ly'04 

9S%       9834 
106%  J'ly'05 
92  92 

87     Sep  '05 
99     Dec '9  7 


9b 


15 


114     120% 

90        94% 

116%119% 

118%  121% 

117      1 20  % 

94%    97% 

116%118% 

90        96 


97      100% 
10634  10634 
87%    92 
85%    89% 


•No  price  FriUayi  lataat  price  UtU  weeic    a  Due  Jan     d  Due  Apr    e  Due  .i»y    c/Due.,  ne    n.  Dually      «  Due  Amx    oDue  Oct     p  Due  Not    sOption  sal* 


Skit.  23  l^'S.i 
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BONUS 

N.  Y.  STOCK  EXCHA  K  •  •  I  ■ 

Wkkk  Ending  Skpt  81 


Chic  SI  LA  Pitts  SwPennCc 
Chic  St  V  M  A  O  eon  8a. ..1830 
Ceils  6a  reduced  to  3  4a.  1080 
Ch  St  1'  A  M  inu  1  st  g  lis  L818 
Nor  Wisconsin  1st  M...19R0 
st  1'  A  s  city  1st  g  0s...i9lv 
Chicago  Ter  Trans  g  4s. ..1947 

Coupon  oil  

CllICA  West  Ind  gen  g6aol93V 
Clue  A  W  .Mich    SM  Tere  Mart] 
Choc  D  a  Gall    8m  C  B  L  &  P 
Cm  HAD  2d  cola  4  4s. ..1937 
Cm  1)  A  I  1st  gu  g  6a.. .1841 
c  FimlA  Ft  w  1st  ai  -is  g. '•-•:; 
cm  I  A  \V  1st  iru  g  4s. 19." 
C  1  St  L  A  0     see  0  C  O  A  St  L 
Cm  SAC    See  C  C  C  St  L 
ClearueldA  Mali     Sat  B  K  A  P 
Clev  Cin  C  A  st  1,  gen  n  -Is  1993 

euro  Div  1st  gold  4s 1939 

Cm  \V  A  U  Div  1st  g  is. 1991 

St  L  Div  1st  col  tr  g 4a..  1990 

Registered 1990 

Snr  A  Col  Div  1st  g  4s. .11)40 
W  W  Vai  div  Iatg4a...l940 
C  1  St  L  A  C  oousol  6a. .1920 

1st  gold  4s H930 

Registered kl936 

\jm  S  A  CI  oou  1st  g  5s.  .1928 

COO  A  I  0OD8O178 1914 

Cousolstnk  tund78 1914 

General  consol  gold  lis .  1 934 

Beglatered 1  t>:-t-l 

Ind  Bl  A  W  1st  prel  48.1940 
O  I  ml  A  \V  1st  pt  5s...ul93s 
PeoA  East  1st  oon  4s. ..1940 

Income  4s 1990 

CI  Lor  it  Wh  con  1st  g  5s. 1933 
CleT  A  Marietta  SVsPenn  RR 
Clev  A  Mahon  Val  z  5s...  1938 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  it  Son  1st  g  4s...  1929 
Coluui  A  Greenv     see  So  Ky 
Col  A  Hock  Vai     See  HockVai 
ColATol    See  Hock  Val 
Coi  Oou  n  A  i'erui    see  S  A  W 
Conn  A  Pas  Kivs  1st  g  48.1943 

Dak  A  Gl  So    See  CM  A  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s. ..1907 
Morris  it  Essex  1st  7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ref  eu  g  3  4s 2000 

K  Y  Lack  AAV  1st  68. ..1921 

Construction  5s 1923 

Term  A  improve4s 1923 

Syr  Bine  A  N  Y  1st  7s..  1900 

Warrenlst  ref  gug34s. 2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  A  Sua  1st  con  gu  78.19O0 

Guar  cola  6s 1906 

Reus  A  Saratoga  1st  7s.  192] 
Del  Rlv  RR  Bridge  6'eePaKR 
Denv  A  R  Grist  con  g  4s. 1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s. ..192s 

EioGr  West  1st  g  4s. ...1939 

Mge  and  col  trust  4s  A.  1949 

Utah  Cent  1st  gug4s  al91  i 

Bio  Gr  So  gu    See  Rio  Or  So 

DesMoiAFtD    ««M,tslL 

Des  M  A  Minn    See  Ch  A  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  M  A  Tol    See  L  S  A  M  So 

Det  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
Dai  A  Iron  Range  lst5s..  1937 

Registered 1937 

2d  6s 1916 

Dal  Short  Line  1st  gu  5s. .1916 
Dai  So  Shore  A  AU  g  5s. .1937 

Easlol  Minn  o'eeStPM&M 
ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Elm  Cort  A  >To    Se«LehANY 

Erie  1st  ezt  gold  4s 1947 

2d  eit  goldos 1919 

3d  ext  gold  44s 1923 

4th  eit  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  luud7s 192o 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4^  A 1953 

ButfN  VA  Erie  1st  7s. .1916 

Bull  A  S  W  gold  68 1908 

Chic  A  Erie  1st  gold  5a..  19s2 
Jen  RR  lstgu  g  5a... .01909 
Long  Dock  consol  g  6s. .193 
Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  A  Imp  1st  cur  6a..  19 13 
N7&  Green  L  gu  g  58.1946 
if  Y  Sua  A  W  1st  ref  5a.l9;i7 

2d  gold  44a 1937 

General  gold  6s 1940 

Terminal  1st  gold  5a...  1943 

Regis  «5,000  each. ..1943 

iliu  Uliol  N  J  lstgOa.1910 

WilkA;  Ea  lstgu  g 5s.  1942 

Ev  A  Ind  1st  con  gu  g6a..  1  828 


j-r> 

J.D 
IV!  N 
J.J 
Al> 
J-J 

Q-ii 


j.j 

VI.  N 

M-N 

J-J 


*!>• 


I -rice 
tri.tai, 
.sept  .'J 


A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
MS 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
M-.\ 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-.N 
M-N 
A-O 
J-lJ 
J-J 


Win  Ask 

137a,  L384 

04 



! .'.'.'.'.'. 

"■>['■.  sale" 



LOS     110 

116      1191 
U  •     


103 
100 

100 

loa 

ys 
iii 

loo 

102 

iVs 

123' 


■a  Sale 
■i 


il03>s 


HivVj 
Kanae  or 
I. usi  Sale 


Loir         IliQh 

137V  Sep  '06 

\>:\      Deo '03 

\pr'o;. 

Mai  04 

1254Aug'06 

934  J'h  '06 

94 '-'       96 

1184      113', 


113 

116 


Oat  'in1 
May'O 


V.. 
4.. 


-j  102 


1344135 


100*8 

t'C.  M 

99«sl01 
75        76 

116^4 


US' 


75  ^  Sale 
y3J4  Sale 


1064 

l-0\ 
129  4 

100  4  \ 
128  4. 
1124. 
104 
1064. 
96  . 
1314. 


128 
132 


1043* 
103  4  , 
1404  . 


101\  Sale 

10634 

108     

100  1004 
92  92% 
934.... 


105  4. 


101     sale 
96       97 


93  4    94  <. 
116     117  4 


1 02  Hi 
1134. 


1204. 


1084 

1124 

1004 

1154    

105     

1324  133  <i 

1-9      

102  4  Sale 


944  Sale 


964 

113     Sale 
1254 


il21\ 


1014 

123  7e 
1014 

1864 

115  4 

114 

119 

117 

1 1 )  1 :4  1 02  4 

107  4  110 

1204  .... 


110  , 
11 IV 
113  4 


06=Wly'0i 


103  4      10  I 
1004  J 'lj  '06 

:oi).\)  .\i. u'ii. 
103 

II  HI       Oct  '01 

99*4  Feb '06 

!U4  Anc'03 

LOS     Jan  '04 

Lo3    J'ly'OS 
im  '••  Aug'o5 

112  V  fly  '05 

i2i;ij  Jiie'06 

132^8  Aug'b'i 


104  4N'ov'01 


100  10" 

5  75  H 

112  4  Feb '04 

1164  Jan '00 


75 
934 


7J3!, 

94 


1064  Sep '05 
12678Sep'05 
1294  1291.1 
127     J'ne'05 


12s  4  Aug'05 
112l>,May'05 
104  4  104  4 
106^  Sep '05 
102  Feb '03 
134  May'05 
149  Aug'01 
1034J'ne"05 
10334  Sep '05 
142  4Mar'05 

1014     101 'f. 

106a4  Sep  '05 

1094  Aug'05 

9934        9934 

92  1-2  Sep  '05 

97     Jan '02 


110     Sep  '04 

101         101 
95  4  J'ly'OS 
8134  Mar'05 
9334  Sep  '05 

115     J'ly'OS 


116     J'ne'06 


1 20  4  Sep '05 

10834  J'ly'OS 
11334  J'iy'04 
11 04  J'ne'05 
1154  Sep '05 

103  FeD'06 
!3278Sep  '00 
130  Aug'03 
102  4      102  78 

984  Jan '04 

94  94^ 

88     Nov'04 

96  96^ 

113         113V 

L284  Mar'05 

110     Mar'06 

123  V  Sep  '0;> 

104  4  104  i-j 
1344J'ne'05 
113     J'ly'iM 

116  J'ne'05 

117  J'ly'05 

116  Apr '05 
101  '-Sep  05 
1074      107l< 

1 17  4  Jan 'OS 


go 


Vo 


13 


19 


A'rt  ityt 

.Si/.. 

Jinttaru  1 


l.oir 
1334138 

135"  1364 

123^  1854 
siv    98 

11 34  U&34 


116     119 
JO  4    884 


KU      104 
100      101s, 
98  41 0i»  V 
L004103V 


1004  11 13 
101  >n  1024 
112      114  4 
1213,  121  tj 

13l'i  L3B" 


98     101 
714    84 


11641104 


73 

90 14 


77 
964 


10641104 

126  12934 

12838  13134 

127  130 


1273,  130  4 
1124115 
103     105 
1U5  4108 


134     1344 

10341.034 
102  1064 
142  4142  4 

100     1024 
10634l094 
1074110 
93     101 
89        94  4 


101      101 
95       97 


70 
90 


34 
96  Ki 


114     116 


1114116 

117412034 
107     10834 


10741104 
11441174 
lol^  103 
132V  137 


249 
259 


110'4  HO'i  1 
10JV  Jan  '05  .... 
114      Apr'05|.. 


100  1034 
"9l"  "9*6 


V4  4  98°i 
953,  1144 
1-64  1264 
105  110 
1204  1281 
L02»4  106 
L344  .36  4 


116  116 

117  117 
1144116 
101  104 
HMr'.|  111 
117  4  1174 


1084  1  104 
1094  109  V 
i  L3a4  114 


BONDei 

N.  v.  BTOCE  EXniAMiK 
Wui   K.NDiNn  Skpt  22 


-ne  .1  Pitta    8aa  ivnn  Co 
Brans  A  T  H  1st  cons  Sa.1921 

1st  general  gold  5s 1942 

Alt  Vernon  1st  gold  8a..  1923 
sullOo  Brunch  1st  g  5s.  1930 
DfergOd  BO  .see  I'll  M  A:  si  p 
I  inn  a  PereM  Bm  Pew  m.u 
h'Uii'.v  Pi  'inn  see  Sea  Air  Line 
Hon  St  C  1)  Co  1st  g  448.1941 
li  U  A  Den  o  1st  g6s....  1921 
FtW  A  RioGr  1st  g  4s...  192s 
/  'alHar.tSA  See  So  l'ac  Co 
vial  H  A  H  011882  1st  5s.  19 13 

1.1  a  a  in  8m  Sea  a  Line 
1  ;.i  (  :u  A-  Nor  See  Sea  A  Lme 
Georgia  Pacitlo  See  So  Ry 
1  Ula  V  Ci  A  Nor  See  So  Pac  Co 
Uouv  A  Oswegat  See  NT  Y  Cent 
tirand  Bap 4  1  nil  .sec  Penn  RR 
U  ray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  BAQcoll  tr4s  1921 

Registered.  A 1921 

Greenbrier  Rv    see  Chea  A  o 
Golf  4  S I  lat  ret  A  t  g  Ss  b  1 9S2 

Hau  A  SI  Jo    See  C  B  &  Q 
ousatonic  SeeN  V  N  11  A-  11 
Hock  Val  lstcoU8olg44s.l999 

Registered 1999 

Col  A  H  V  1st  extg4s..l9ls 

Col  A  Tol  1st  ex  4s 195.' 

Houat  K  A  W  Tex     .s<c  So  l'ac 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g  34s 1951 

1st  gold  Sssterlmg 196] 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN04  Tex  gold  4s  ...1953 

Registered '..1953 

Cairo  Bridge  gold  4s 1950 

Louts vDiv ATerm  g3  4s.  1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  DivAtetm  g3s,1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s..  1951 

BellevACar  1st  6s 1923 

Carb  A  Shaw  1st  g  4s. ..1932 
Chic  St  L  A  N  O  g  5s.. .1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

MeinphDiv  1st  g 4s...  1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  GreatNorlstg6s..l919 

2d  gold  6s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s..  1938 

Gold  4s 1951 

Jetterson  RR    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M    See  St  L  A  S  F 
KCAMRAB    SeoStLASF 
Kan  C  A  Pacific    See  M  K.  A  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  R  IAP 
KnoxvUle  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5S..1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  4s. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  58.1933 
Leh  A  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C  A  N  1st  pf  6s 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  itf  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Ial'd— 1st  con  g  5s./il931 

1st  consol  gold  4s M931 

General  gold  4s 193b 

F'erry  gold  44s 1922 

Gold  4a 1932 

Untiled  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  A  Mont  1st  g  6s..  1911 

latSa 1911 

N  Y  B  A  M  B  1st  con  g  5a  1935 

N  Y  A  H  B  1st  gSs 1927 

NorShB  1st  cong  guosol  932 
Louisiana  A  Ark  1st  g  5a.  1927 
Louiav  A  Nashv  gen  g  6s.  1930 

Gold  Ss 193" 

Uniiieil  gold  4a 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  4s.  1923 
K  11  ,v  Nash  1st  g  6a 1919 


-    1. 

4* 


A-O 


J-J 


jTlce 

/  nil  a  11 
Sept  .'if 


il  hi 
1 20  4  . 
111V 
1  1 6  4  . 
1064. 


AsU 


1134  1134 
90      89 

100     104  4 


1024  Sale 
102V 


101 
102»8. 


.1124 


109' 


*102 


107  4  . 

l  us     . 
100  4. 

io3"<4 ! 
944 

107  4. 


95  "s 


82 


95 


924 

105      

1224 

1034 

124  "4  126  4 
123      

94V 


101     1074 


1094 

109 

100 

120     

100\  Sale 

78     '82 
1134 

83 


7334  Sale 


1184.... 

11538..-. 

11841194 


111  . 
10S4. 
1014. 

12034  . 


II334 

97  4  sale 


106     . 
105  4. 


1164. 
1004. 
1014. 
1014. 
93 

1074 . 

1044 . 
102    . 

U334  . 

110  4  . 
11234  . 


101 '< 


102 


121      

1  V.f-U 

104  4  105 

L184  iTs'v 
10O'«Sali! 
II434  1154 


II  ,-ek't 
JCiim/e  nr 
Last  Sate 


-S  * 


Low        Huih 

L804  Sep  '06 
112     Sep 'OB 

114     Apr  05 
101      Oct  '04 


105 

113 

92 


Mar'OS 

1133, 

92 


102  4Mb)  "05 


102  4     1"2  4 
101     Sop  'OS 

103  4  Sep 'OS 


112         112 

1054J'Iy'"l 
103  J'ne'05 
102V      1U2V 


1104  J'ne'06 

113  4Mar'00 
102-'.,  Aug'OS 

14  Har'03 
L014Msy'0o 

70  Oct  '04 
10734  Aug'05 
102  Oct  '01 
1064  Aug'05 
106  4  J 'iy  '05 
1064Mar'03 

94  4  Sep  '05 
123     May'99 

86     Jan  '05 

85     Sep  '05 


96  Mar'05 
101 4  Oct  '99 
100  Nov'00 
109  4  Ma) 'OS 
122      J'ly'05 

90  Nov'93 
124  J'ne'05 
11934  Mar'04 

93V  M.uy'04 


110  4  Jan '05 
103     Nov'04 

1094  Sep '05 
107  4  Dec '02 

9934  J'ly'05 
1204Aug'o.r 
10034      100V 

82  82 

II334      11334 

87     Aug'OS 


734       7334 
63     Oct  '00 


1 18  4  Sep '05 
11 44  Aug'05 
1134  Sep '05 

1114  1124 
1084  Aug'OS 


119  4  May'05 

109  4  Oct '99 

115     J'ne'05 

974       974 


1064  Nov'04 


116     Aug'OS 


101  4  J'ly'05 
L024  Sep 'OS 
99 14  Oct  '04 
102V  Aug'OS 
110  J'ue'04 
1014      101 4 


105  4Mar'03 
112  Mar'02 
UlVMay'05 

1124 J'ly  os 

107  Aug'OS 
121  Sep '05 
US''4  Ma>'o: 
10  14  L04s4 
nil  4 J'ue'04 
il-.,     us  -v 

100      1004 

1141*  J'ne'OS 


No 


13] 


74 


45 


is 


33 


Jlange 
Since 

January  1 


i  mi       Hulk 

1204  1244 
1064  1 12 

114    in; 


1084115 

55       92 

10241054 


99     1034 
984102 

102     105»4 


109     112 

ni<)"ibT" 
10241924 


11041104 


102 4 103 

i'oi4ioi*4 


105      108 


10441064 

103     1064 


944    064 


85  4    86 
84       85 


95  4    96 


10941094 

122  122 

123  4  125" 


11041104 


10941094 


99V  1«0  4 
119  122  4 
100      1034 

70  V    82 
1124  Ho 

85        88 


70        754 


1174120 
112V  H64 
117  4120 

1104  1124 
10841084 


1174H9V 


115     115 
97  4    99 


116     1174 


1004102  4 
102  4  105 


100  4  103 


loi    10334 


111V  1114 
112 4 112 4 
1044107 
119       122 
117      1194 
102  4  105  4 


L144  H*"8 
874  H'O-V 
11  l'i  117 


M1HCKJLLANEOU*    BOM1M— Continued  on  >exi  l*a«e. 


t.ui  and  Electric  Light 
Atlanta  G  L  Co  letg  5a. ..1947 
Jaiuyn  U  Gas  1st  con  g  5b. 1945 

Butlalo  Gas  lat  g  Sa 194  7 

Consol  Gaa  conv  deb  Sa 1909 

Conaun,  lias    bee  P  G  A  C  Co 

Detroit  City  Oas  g  5a 1923 

Dei  Uas  Co  con  lat  g  5a...  191s 
EdEllliBkn  AeeKCoELAI* 
Ed  E  111  bee  N  Y  li  A  E  L  H  A  P 
Eq  G  L N  Y  lal  con  g  5s. 
Gas  A  Llec  Berg  Co  c  g  03.1949 
Gen  Electric  deb  g  3  4s..  1942 
Ur  RapG  LCo  lat  g  6a.. .1915 
Hudson  Co  Gas  let  |C  6a. .1949 
KauOitvi.Moi'.aslst  gS»  1922 
Kings  Co  El  L  A  P  g  5s.. .1937 

Purchase  money  6a 1997 

Kd  El  II  Biiii  lilt  con  *  4s  1939 


J-D 
M-N 
A  O 
J-J 

J-J 
FA 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


114      115 

77      

168     


101     103 
104      100 


111*4  ...    . 

"90 4 "si" 
iii" !"" 

99  4 

108      

1244 12S 

96      


114      Sep '05 

774       '7  4 
168         16.» 


102 
105 


108 

J'ne'03 


112     Nov'03 

Bl  4  Oct  'ol 
91  '.'1 

10734  i 

109  4  I 

.00     Mar'06 

124  S  Sep  'c>.', 
94  4  Apr 'OS 


113      lis 
77  4 
189 

.   103  4 


89  4 

LOW  *4 

100     ion 


.    1 2-"i  127 
844    «4  4 


<-:i-.  nnd  I'.li-i  ii-i.     Limn 
Lac  liaa  Lof  St  L  1st  g  Ss.el  9 1 8 

Bel  and  ext  lat  g  5a 1934. 

Milwaukee  Gas  List  4s.  .1927 
N    V  i.  L  L  H  A  P  g  5a...  I'M - 

i'uichaae  money  g  4a. ..1949 

Ed  El  111  1st  conv  g  Ss.. l'.MO 

1st  consol  gold  Sa 1995 

N  VAyhl  LAT  lat  con  g  5al930 
N  V  A  Rich  Gaa  lat  g  6a. 192] 
Pat  A  Pa«u  A  B  con  g5a.  L9  1 B 
Peo  (ias  A  C  1st  con  g  6a.  18  13 

Refunding  gold  6a 1847 

'  li(i-LACke  1st  gug  o.h  1937 
Con  G  Coot  Ch  lHtgQg5a.'36 
Mu  Fuel  (iaa  latgu  g  5a.  1947 

svr.u  use  Ligliling  lat  g  5s. '51 

CrentonGdl  li  lat  goa.. 1948 
Weatcheater  Light' a  g  Sa.1860 


Q-F 
A-O 
M-.N 
J-D 
F-A 
M-S 
J-J 
FA 
M-N 
MS 
Ad 
M-S 
J-J 
J-D 
M-N 
J-D 
M-ft 
J-D 


107  V 

Sale 

in., 

'.  14 

L09«a 

110 

'•'1   >4 

91V 

103  4 

110  4 

1014 

100 

103 

.... 

l  26  '* 

...... 

106 

M7'-. 

110 

Sale 

L084 

HH 

100  4 

1104 

HI'. 

107  V 

IDS  4 

884 

no 

91  4 

1064 

I  I'''. 

106 

LOS 

1054 

1  9  i 

109 

110 

LOW 

104*1 


103 

May'05 

Sep  'OS 
'.'I  '< 
xng'06 
Api  '06 
Msy'06 
Mny'OS 

Msy'06 

J'ly 'us 
Aug'OS 

1  ,0 
May'06 
.i  'ne'OA 


no 

113 


.Muj'llS 
Jan '05 


10734 

105  4 

82 
L0U4 

81 
1084 

1  1  s  4 

1115 

111.) 

1074 

IDS 

L074 

104  4 


110 

1064 
"34 
1114 
. 
L06  '« 
113  4 
ins 

ins  4 
1274 
LOW 
110 

107  4 


llu     1124 

1114  113 


»  M  o  price  Friday;  Uteal  bid  and  asked  thU  weok.   oDueJan    b  Due  Feb    a  Due  Apr    «Duo  vluy   ADueJly   itDueAug  0  Duo  Oct    gDuaDeo    « Option  sala 


960 
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IWMIS 
,  T.  STOCK  EXCHANGE 
Wkkk  Enl>inq  Sept  22 


Louimv  &  Nashv — (Continued) 
LCln<fc  Lex  erold 4H2»...  l!»:;l 

NO&M   1st  gold  6s 1930 

N  O  &  M  2d  gold  (58 1930 

PenaacolaDiv  gold  6s. ..1920 

St  J-  Div  1st  gold  Gs Iit21 

2d  gold  38 1980 

Atl  Knox  &  Nor  lstg  581040 
Hc-ndcr  Bilge  1st  a  I  g6s.l931 
Kentucky  Cent  gold  4s. .1987 
L&N&M  AM  Istg448l945 

L&  N -south  m  joint  4s. 1952 

N  Fla  <fc  S  1  st  gu  g  6s. ..1937 
Pens<fc  Atl  1st  gug  6s. .1921 
8  &  N  Ala  con  sru  g  5s.. 1936 

Sinktun<l  gold  6s 1910 

L&Jetl  BrigeCogug48..1945 
L  N  A  &  Ch    See  C  f<fc  L 

Maliou  Coal    iSee  L  8  &  M  S 
anliattjui  Ry  consol  4s.  1990 
Befrtstered 1990 

Metrojiol  Kl  lstg  6s 1908 

ManSW  Coloniz  g  5s 1934 

McK'ptA  li  V     See  N  Y  Cent 
Metropolitan  El    /See  Man  Ky 
Mex  Cent  consol  srohi  4s. .1911 
1st  consol  inoome  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  <fc  coll  gold  5s 1919 

Coll  tr  g  44»  1st  ser 1907 

Mex  Interuat  1st  con  g  4s. 1977 
Stamped  guaranteed. ...1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  V  Cent 
Mid  of  N  J     See  Erie 
MilLS&W    See  Chic  <&  N  W 
Mil*  North    te  Cli  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  gold  6s...  1921 
South  West  Ex  lstg  7s.  1910 

1st  consol  gold  6s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  &  8t  1_  gu  See  B  C  R  &  N 
MStP<fcSSMcong4intgu'3w 
M  8  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Un  seeStPil&M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
Kan  C  &  Pac  1st  g  4s...  1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  <fe  T  of  T  1st  gu  tr  5s.  1942 
8herSh<fc  So  1st  gu  g  5s.  1943 
Tex  &Oklalstgug5s... 1943 

Missouri  Pacilic3d7s 1900 

1st  consol  goldOs 1920 

Trust  gold  5s  stamped. al917 

.Registered alU17 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  4s.  1919 

Leroy  &  C  V  A  L  1st  g  5s  1920 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

TJnihed  &  ret  gold  4s. .1929 

Riv&  ti  Divlst  g4s..l933 

Verdi  V  I  &  W  1st  g  58.1920 

Mobcfc  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &KC  1st  cons  e  5s. 1053 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../<1927 

General  gold  4s 193s 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coil  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    see  .Southern 
MohawK  &  Mai    See  N  V  C  &  H 
Monougahela  Biv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  8  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 

Nash  Chat*  St  List  7s. 1913 
1st  consol  gold  5s 192» 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Ai  1st  6s.. 1917 

T  &  P  Branch  1st  6s 1917 

Nash  Elor  &  Shel    bee  L  &  N 
Nat  of  Mex  prior  lien  4  4s.  1926 

1st  consol  4s 1951 

New  H  &  D  See  N  X  N  H  &  H 
N  J  June  BB  See  N  V  Cent 
New  &  Cin  Bilge  See  PennCo 
N  O  &  N  E  prior  lien  g  6s  #1915 
N  V  Bkln  &  Man  Bch  See  L  I 
N  Y  Ceut&  H  Kivg  3 4s.  1997 

Registered 1997 

Deben  g  4s 1934 

.Lake  Shore  coll  g  3  4s. ..1998 

Registered 199a 

Mich  Cent  coU  g34s 199b 

Registered 1998 

Beech  Creek  1st  gug4s. 1930 

Registered 1930 

2d  gu  gold  5s 1936 

Beech Cr  Ext  lstg  3  4s  61951 
Cart*  Ad  1st  gu  g 4s.. .1981 
'Clearf  Bit  Coal  lsts  1  48.1940 
Gouv&Oswelstgug5s  1942 
Moll  &  Mai  1st  gu  g  4s. .1991 
N  J  J  unc  R  gu  1st  4s.. .1986 
N  Y<fcPulstcongug4s  1993 


M-N 
J.J 
J.I 
M-B 
M-S 
M-S 
JO 
MS 
J-J 
M-S 
JJ 
F-A 
FA 
K-A 
A-O 
M-S 


A-O 
A-O 
J.J 

J-D 


J-J 

JMy 
■'ly 
A-O 
FA 
M-S 
M-S 
J-D 


J-I) 
J-D 
A-O 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
l! -A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


trice 
J<riUa.v 
Sept  H2 


ASh 


Bid 

111 
1304.... 
12tt  "a.... 

109  .... 
120%  .... 

684.... 
114't)118 

106     

102  .... 
1074.... 

874.... 

115%.... 


112V 

105     . 

974. 


105     105% 


1004  Sale 


82  Sale 
244  25 
164    17>. 


97 


86  4 


139     

109     

120     

1104 

115%  Us 
964  Sale 
VI     , 


1014  Sale 


10234 

87J4  Sale 

100% 1084 
93  4 

109     

934 

1144 

109»4 

107      

1074 

100  * 

105      

12434 


.  106  4 


107%. 


94  4 
96%    98 

105      

103      

1184 

11741184 


944  Sale 

964  Sale 

101     

112     

924 

96       98 
128%  1304 
1254 

99     sale 
115      

91      

99     


1204123% 
116     117-4 

118     

113=8 

113     


105% 

84       85 


99% 
•99 
101% 

91 

"89*4 

87  4 

106% 


99  7f 


Sale 
90  4 
90 


107  4. 

89s4  . 
101      . 

90     . 


97     

1024 

106     108 


Week's 
Range  or 
Last  Sale 


Hirjh 

Mar*05 
Avg'OS 

Aug'li;, 

Apr  '06 
iMay'00 


Low 
109 

130 

128 
114 
1214 
76      J'ni;'i)2 

1 14  4  Sep  '05 
113      Nov'99 
102         102 
108     Scii  '05 

97     Sep  '05 

115  4  Sep '05 
112  4Mar'05 
1154Maf05 
110     Mar'03 

994J'ne'05 


1054  1054 
104  Apr '05 
106  4     106  S 


81%       824 
24  4       25 
174       174 


(14  4  Sep  '05 
9058J'iy'OJ 


105     May'00 


1 37  J'ne'05 
10834  J'ue'05 
120  4  Apr '05 
1 1 3  4  Mar'05 
114'4  J'ne'05 
964  964 
974  Aug'05 

1014     1014 
103     Nov'01 

102%     1024 

»734        88 
1074     1074 

93^,  93=8 
105  4  Dec '04 

97  4  Aug'05 
U34Sep  '05 
109  i0934 
10S:,4  Aug'05 
Ui6:'»J'ly'05 
108  4  Aug'05 

105  Sep '05 
124  5,j  Sep  '05 

106  4  Sep  '05 


No 


107  4 
94  4 
u74 

110 

1034 

118 

1174 

10934 
94  4 
96=4 


Aug'O^ 

94  4 

Aug  05 

Mar'05 

Sep  '05 

Sep  '05 

117  4 

Oct  'Oo 

944 

96% 


1114  Mar'04 
934  Apr'05 


97 
129 
126 

J9 
115 

95 
101 


97 

Sep '05 

J'ne'05 

99 

115 

Feb '05 

Nov'04 


Sep  '05 
Sep  '05 
A.ig'Oi 
4  Mar'05 
J'ly'04 


L05  4May'05 
844       85 


121 
116 

120 
117 
113 


51 


99%       9934 
99%J'ly  '05 
102         102 
90  »8        91 
90     Sep  '05 
90  90 

90  J'ly'05 
l05%J'iy'05 
102     Mar'04 


95     Apr '02 


107  4  J 'ly '00 

105  Oct  '02 

106  Sep  '05 


Hanye 

Since 

January  1 


Low  Jilflli 
109  109 
128  4132 
1264  128 
114  114 
12141214 


1134U44 


98  4102 
108      110 

96        97  4 
1144115  4 

1124  Lia 

1154  1164 


994    994 


104  107 
104  104 
1004109 


73%  814 
19  264 
11        18  4 


944    99  4 


137     137 

108%  111% 
1204122 
1134  1134 
1144117:,4 

95  4    98 'e 

96  984 

99     102% 


10041044 

8434    8834 
103»4  10834 
87       94 


94%  974 
111  1144 
104%109«4 
106  lit) 
106% 107 4 
104  410834 
10334  107 
1214125% 
1064  110% 


107  1104 
944  964 
95  98  4 
1044110 
103  105  4 
1164118% 
1154119 


93%    96% 
94       98 


934    934 

95  4100  4 
125%  129 
122      126 

964    99  4 
11334  115% 

95        95 


120  123 
1144117 
119  121 
11741174 


105  4105  4 

7934    85 


9P% 100% 
99      1004 

1004  10258 
90        93 
8834    904 
894    914 
89       90 

105% 107 4 


103      107 


BONDS 

N.  T.  STOCK  KXCM.A  SC  E 

Week  Ending  Sept  22 


N  Y  Cent  &  H  R— (Continued) 
Nor&  Mont  1st  gn  g  68.1910 
"West  Shore  let  4s  gu...23t;i 

Registered 2301 

Lake  Shore  gold  34s.  ...1997 

Registered 1997 

Debenture  g  4s 1928 

DetMon<feTol  1st  78.1906 
KaA<feG  RIstgncoH. , 
Mahon  CI  KB  1st  5»..1934 
Pitts  McK  <fc  Y  1st  gu  6s.  1 932 

2d  guar6s 1934 

McKeesA  BVlstg6s  1**1  - 
Mich  Cent  1st  consol  6s.  1909 

5» 1931 

Registered 1931 

4s 1040 

Registered 1940 

J  h&  S  lstg  34s 1951 

lstg34s 1952 

Bat  C  &  Stur  1st  {jug  3s.  19*9 
N  Y  &  Harlem  g  34s. ..2000 

Registered 2000 

N  Y  &  North  1st  g  5s.. .192 
R  Wife  O  con  1st  ext  5B.M922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W  &  O  T  R  1st  gu  e  58.1918 
Utica<fe  Blk  Rtvgug4e.l922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  &  Green  w  Lake    See  Erie 
N  Y  &  Bar    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    Sec  Erie 
NY&LongBr   See  Cent  of  N  J 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  Ss.1918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  YO&  Wref  lstg  4s. .#199'. 

Regis  §5,000  only! ffl992 

N  Y  &  Put    See  NYC4H 
N  Y  <fc  R  B    See  Long  Island 
XTS4W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norf  <fe  West  gen  g  6s 1931 

Improvem't<fc  ext g 6s..  1934 

New  River  lstg  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  l<fe  gen  g4s... 1944 
Pocah  C  &  C  Joint  4s.. 1941 

C  C  &  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  <&  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered o2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1990 

C  B<fc  Qcotltr4s    #««GtNor 

St  P  &  N  P  gen  g  6s..  ..1923 

Registered  certiflc's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Ww    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pa<J 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
OCF&StP  See  C  &  N  W 
Oz'rk&  Cher  C  1st  gu5s  g.1913 

IJac  Coast  Co  1st  g  5s 1946 
.  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fundg44s..l917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  lstg 443. 1921 

Registered 1921 

Guar  34s  coU  trust  reg.1937 
Guar34scolltr  ser  B...1941 
Tr  Co  certil's  gu  g  3  48.1910 
C  St  L  &  P  1st  con  g  5s. 1932 

Kegistered 1932 

CI  &  Pgen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D34s 1950 

Erie&  Pitts  gug  34s  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  4a  1945 
PCC<&StLgu44aA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  &  C  1st  7s...  1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34a 1915 

Convertible  g  34s 1912 

Alleg  Val  gen  gu  g  4s...  1942 
CI  &  Mar  1st  gu  g  4 4s..  1935 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
GrR<fe  I  ex  1st  gug 4 4s  1941 


J-nrr 
J- rin  11 11 

Sept  .'.' 


A  O 
J-J 
J-J 
J-D 
J-D 
U-8 
K-A 
JJ 


MS 

jj 

M-S 
MX 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


Bid 


M-N 
M-N 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 
y-F 

Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 
J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-N 
VI-  S 
M-N 
F-A 
J-J 


Ask 


109  4  Sale 
108  4109 

loo      

1004  1004 
100  '-  sale 


1224 

123       

1354139 


1144. 
106  . 
119  4. 
1164. 
106     . 


99     100 

754 

10134 


113     . 

118%. 


1044 

105%  Sale 


Week's 
Range  or 

Last  Sale 


Low      Jiigh 


It '9  4     109  -, 
109     Sep  '05 
1014     103 
994J'ne*0S 
100%     100% 

102      Muy'05 


124 
139 


M*}*05 

Jan '03 


109%  Apr '04 
124  Feb '05 
119     J'ne'05 

106  J'ly05 
106  4Nov'00 


99     Sep  '05 
105*4  MaV'05 


1194  Mar'05 

Uxa4       II884 

113^4  Jan '02 


1254. 


10234l034 


110     

132% 

130% 

131% 

103  4  Sale 


994...  . 

97     sale 
1074 
102% 


10534  Sale 
103 '4 
7  7%  sale" 

i'o'i    3.014 


1234 

116%' 
lia 
109 
1004  ' 
914' 
1164 


1154 
112 


1014 


1154 


1044. 


934" 
934  "98' 
9o4 
119%™.. 


1164 
117%  " 

98  4 

99 

984" 

984" 
1044' 
1144" 
1144" 


104  4 

93  4' 
105 


115  4 
107 


HO  .  . 
102  sale 
lu54sale 

10434 , 

1104 

1034 

1114 


107  4  Feb  '05 
105%  1057(. 
101     Mar'04 


131'4  Apr'03 


=5* 


No 


103         103 
103  4  Jan '05 


112     Aug'05 

133  4  Jan  '05 

1324May'05 

1324Dec'04 

103         103  4 

9934  J'ne'04 

9V     Aug'05 

96%       97 

1094  Feb '05 

1024     103  4 


10534     106 
1064      lot;>» 
77  77% 

76     J'ly'05 

99  4  J'ly'05 


1254 Sep '05 
132  J'ly'99 
112  4J'ly'03 
109  J'ne05 
100  Aug'05 
924  Apr'05 
1144Aug'0~ 


1184Feb*05 

ili4J'iy'05 


101 
115 


Aug'O.- 
Sep  '05 


1044  Aug'05 
102  Apr '02 
109  Sep  '05 
106  Aug'05 
102  Nov'98 
93  4  Aug'05 
98  J'ly'05 
120    J'ne'05 


108  4  Aug'03 


96     Jan  '04 

102     Nov'00 

9&J4  Apr '04 


114  4  Sep '05 
1134J'ly'05 
112  4  J'ne'05 
103  J'ne'05 
93      Aug' 05 


127% 

121 

119 

107 

1114 

106 

101% 

1054 

102 

110 


Oct  '02 
Mar'04 
Apr '04 
Keb'05 
Sep  '04 
Aug'03 

102 

105% 
Nov'97 
Jan  '05 


1114  J'ne'05 


Range 

Since 

January  t 


Low    High 


1074110 
107      109% 
994  103 
994101% 

100    1034 

102      103% 



124     124 


124  124 
119  120 
i06     106 


99       99 


105  -8  1054 


118      119% 

1174119% 


10741974 
104     106 


35 


14 
24 


1024  106% 
103  4 1034 


1114112 
133  41334 
1324132% 


100     104% 


97     100% 
94  4    98 
109  4109  4 
100     103  4 


10434l06% 

10341064 

754    784 

74  "2    7634 

994101 


1254126% 


10734  109 
994101 
924    924 

11441164 


1184  U84 
11141134 


9941014 
112     1154 

10241044 


10841114 
106     106 


934    94 
97       98  34 
117% 120 


113     1144 
112411334 
1124113 
103     103 
93       93% 


106     107 


01      102% 
10134  107 


110     110 


Ull     1114 


.iM.M'KLLANEOl'S    BONUS— Continued  on  Next  Page 


C011I  and  iron 
Col  F  &  1  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  5s  &..1909 

Col  a  uei  Co  gen  goiu  6s.  1919 

Gr  Hiv  Coalcfe  C  Istg6sl9l9 

Collnduslsl  conv5sau  A.1934 

1st  g  cfc  roll  5s  gu  Ser  B.1934 

Contm'talC  lstsl  guSsg.1952 

Jen  &  Clear  C  &  I  1st  g  5s. 1926 

2d  gold  5s 1926 

Kan  A-  H  C  <fe  C  1st  s  Ig5s.l951 
Pleas  Val  Coal  1st  gs  1  58.1928 

Tenn  Coal  gen  5s 1951 

l'enn  Div  1st  g  Gs al917 

Bum  Div  1st  consol  6s. .1917 

Call  C  M  Co  1st  gu  g  Gs.1922 

De  BarC&  1  Co  gu  g  68.1910 

V  Iron  Coal  <fe  Co  1st  u  5s. 1949 


F-A 

FA 
J-J 
M-N 
A-O 
K  A 
FA 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
,1/1-  S 


10334 

94 


105 


73  4  Sale 
il34  Sale 


104 
101 


1054 


994 

110  113 

111  113  4 


103 
s8 


103%     103% 
90     J'ly'05 


107  4  Oct '04 
l02  4J'ly'O4 

734       73% 

71  71'e 

107%Dec'O4 
107  May'97 
1024 Oct  '03 
1044  J'ly'05 
105      Oct  '00 

994      100 
113     Sep  05 
11034  Aug'05 
102      Deo'03 
104%  Muv'uo 

88%        89 


764 

765 


14 


102 
85 


1054 
90 


68       764 
664    74% 


104  4107 


93  4100 

109  4113 
U034  112% 


103      105 
86        93  4 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comrn  Cable  Co  1st  g  4a. .2397 

Met  T  <fc  T  1st  s  f  g5s 1918 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4 4s...  1950 

Mut  Un  Tel  8  fund  6s. ..1911 

NorthwTel  guf  44s  g.. 1934 

tfanuiacturing  &:  Industrial 

Am  Cot  Oil  ext  44s 1915 

Am  Hide&  L  1st  slg6s..l919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  -Ml.g  lsl  g6s..l915 
Am  Thread  1st  col  tr  4s.. .1919 

Am  Tobacco  40-yrg  6s 1944 

4s 1951 


J-J 
Q-J 
M-N 
MX 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-  A 


*95     

95 

1114 

1044 

1124 

105  4  106 
107%  110 


9734    984 
96     Sale 
83     Sale 
99     195 

904 

117%  Sale 
77%  sale 


96%  J'ly'05 
98  Aug'05 
109  4May'05 
105  4  J'ly'o3 
1124  li24 
1054  106 
107  4  Sep '05 
103     J*ly*04 


97%       97% 
96  96  4 

82  4       83 
9834  Sep  '05 
90  4  Sep  'o5 
1164     117% 
76  78 


269 
1143 


964    98% 
98       98 
10941094 


108%  113 
1044107% 
107     1104 


9734  101 
96  1004 
77  83 
94  1014 
874  904 
1104  H84 
71        78 


".No  price  Friday;  latest  bid  aud  asked  this  weeit.    a  Due  Jan     0Duei.eb     e  Due  .any    (UaejM    ADueJiy    p  Due  Nov     s  Option  sale. 


Sept.  23  1905.J 
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BONDS 

n.  v.  -  : .  ■  ix  kxi'ii  vni.  l. 

K    I. MUM.  SEPT  23 


Peim  K  R — i  (  out  in* 

Pluia  RalA  w  ist  k  48..1943 

Sun  A-  Lewis  1st  l-  U... 168(9 

U.NJ  RR  di  Cull  g<  u  18.194  l 

PensacolaA  Atl  .v.-  LA  Nash 

Peo  .v  i  ist    bee  C  C  C  A  St  L 

.  Pek  Un  1st  gQa.„.1921 



Per*  Marq— ChA  W  Mia  192] 

Flint  .v-  P  1020 

1st  const  1939 

Pt  Huron  Div  lsi 

Sau   1  OS  A    H  -.1931 

rim  i;  ,v  W    SM  r.  mi 
Phils  .v  Readu  1.1911 

Pine  Creek  res:  guai  6s.. .1932 
Pitts  Cli  .v  St  l.  S<  e  l'l'iui  Co 
PittaCleveA  Tol  >■  rB  A  o 
Puts  Ft  W  A  cli    6«   l "<-■  mi  Co 

Pitts  June  1st  gold  lis 1922 

2d  ■-  5a...ol928 

.i  ;  v,  cen 

Pitta  SUA  1.  K  1st  n  6a. ..1940 

let  i  •  5e 1943 

Pitta  A  w 

Pitts  V  A  Ash   1st  ood  .'is. 1927 

1>  eadlna  Co  teen  g  4s L99"! 
V  H                 1997 

Jersey  i  g  is... 1951 

Bensseluei  J:  Sar  >< .  DA  H 
Rich  A  D.in     >•>•  south  Ry 

Southern 
Bio  Gr  West    »f(  Hon  A  Rio  Gr 
Kio  Gr  Jinx  1-                   ..1939 
Rio  gT  So  1st  sum  -Is 1940 

Guaranteed 1940 

Booh  A  Pius    See  B  k  A  P 
Rome  Wat  A  '  >g    -Ve  _\-  VTJent 
Rutland  1st  con  g  4 "as. ...1941 
OsAL  Cham  1st  gu  4s  g.1948 
Rut-C&nadla  ..1941' 

Da:  PaaA  a  eVePereMarq 
DtJoAQr  lsi  1st  g  4s. ..194' 
St  Law  A  AdiTOn  isl  g  58.1996 

2     rold  I  a 1990 

io  bee  .Mot)  A  Ohio 
St  LA  Iron  .Mount  tlee  M  P 
81LKC  it  N  bee  Wabash 
St  L  M  Br  See  T  K  i:  A  mI  St  1. 
St  LA  S  Fran  2d  g  6a  CI  B  1900 

_     gold  6a  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

Sl  LASH   Ki<  cons  k  ■ 
South  \v  I)i v  L947 

Ketiuitling  g  4s 1951 

5-year  gold  notea  i  la..  l'.'O- 

K  C  Ft  S  A  M  con  g  •.-..1928 

K  (J  Ft  S  A  M  Ry  re!  •-  4a  1930 

KCJc  -M  B  A  B  1  st  2u  5a.  1929 

St  Louis  So     bee  Illinois  Cent 

St  LS  \V  1st  L'4s  bdetts. 

_  4s  ine  boud  OU8...pl989 

Cousol  gold  4s 1932 

Gray's  Ft  Ter  1st  gug  5s  1947 
8t  Paul  A  Dul  bee  Nor  Pacific 
St  Paul  M  A  Man  2d  03...19U9 

1st  coi.su.  gold  Os 1933 

Re  193 

Reduced  to  gold  4  4s. .1933 

Registered 1933 

Dakota  est  sola  Os 191o 

Mont  ext  1st  gold  4s 193 

Registered 193 

EMinu  1st div  1st  g  5s.  .1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  Cs 1922' 

Mont  (J  1st  gu  g  Os 1937 

Keguttei      1937 

mr  gold  5s 1937 

Will  A  s  .  -..103,- 

St  P  4;  Nor  Pao  See  Nor  Pac 
Si  Pa  B'xCity  tu  I  USt  P  M  A;U 
Salt  Lake  C  1st  g  a  t  6s. ..1913 
e  ±e  Pies  A  Ph  1st  g 6s.. .1942 
S  A  A  A  P  bee  So  Pac  Co 
SliXr  1st  Sink  I  g  58.1919 
Sav  FA  West  .see  All  (JoastL 
Scioto  Val  A  N  L  bee  Nor  A  W 
Seaboard  Air  Line  g  48  ...195U 

Coll  tr  lettind  g  5s 1911 

Car  Cent  1st  con  g  4s...l94y 

Fla  Cen  A  Pen  1st  g  5s.  1918 

1st  land  gr  exl  g  5a. ..1930 

Consul  gold  5s 1943 

Ga  <fc  Ala  Ky  lsi  con  5ai/l'.*4.0 
Ga  Car  6i  2\'o  lstgug5s  1929 

6c  iioa  1st  Os 1920 

Slier  alir  d;  so    bee  Jl  K  <t  T 
-  p  uca  <fe  <j  bee  All  (.• 

.  lay  6c  so  1st  g  5a i  924 

So  Car  A  lia    bee  Southern 
So  Pac  Co— RR  1st  re:  4s.  1955 
t.old  4a  (Cent  Pac  coll;. fcl 949 

:  t-il /1-1949 

A<Js  -V  W  1st  gug5s....l!)41 
t'enl  Pac  1st  rul  gu  g  4s  1949 

stored 1949 

Murl  guar  ../vl929 

Through  st  L  1st  gu  4s  '34 

Hal  6c  S  A  1st  g'tfe..l910 

Mei  A  Pac  lsi  g5s 1931 

Giia  Vti  A  X  lstgugos.  1924 
Houa  LAW    .  .193;j 

i:>6.', 

H  .•. 
Consul  g  Os  int  guar... . 

roar.. 1921 
Waco  A  N  w  div  lsi 


■^•> 


l-rice 
}  rmai, 
b,!>t  -JJ 


Week's 
Jiantie  or 
Last  baU 




100  , 

Ill's 


J-J 


j.j 


12l>i-.. 

109     105 

10..I4 

122  v 

1141* 

115      


/.01c         Hlu'> 

lB9*aJ,ly'o6 
UOiaSep'04 


1  ■:::'-  ran  'Ofl 
103  "a  Sep  '05 

12:  ■',  JMy'O 
sep  '05 

114     J 'no'.  .'• 


117 
120 


118 


ISO     

118  Si  120  »4 

115'4 

103    Sale 


lOl'-jSalo 


109  .. 
74Si.. 
89     .. 


98       99 


94       95 


lOSSa. 
1033s  . 
12724  . 
Il4»e. 


U12 
894 


90 

1U2 


Sale 
Sale' 


99 1.,  100 
84- 

83  ^  Sale 


llOUlll 
139     Sale 


113     

iVrCm' 

104    

' 103' 

104^ 


1-0 
130 


1 1  -  '1  . 
121ia. 


107  s,  . 
109^. 


91 U  Sale 
104's!'ile 

98     

10^      

103% 

107% 

Ill "4  ..... 

iio^s 

110    


la 


s 


vpr'i  1 
137     Nov'97 


190     Oct  Ml 
1  1 2  >s  I 

'.'.•in-  Ang'05 
98     J  i.\  '9' 

116     May'05 

m_',     lo3 
100     Jan '05 
lot's    101  v 


109  Mar'O." 
70  J'ne'or) 
89     Jan'O 


103»4  May '04 
99     J'ne'05 

101'4Xov'01 

94     Sep  '05 


103     J'ue'05 

104"sFeb't)5 

131     May'05 

11414      111', 

100 \i  May'05 

102Vl  Ang'05 

s9  »9 

96     Lec'04 

125     Aug'Oo 

89=s,        90 


'.''."1  9914 
64'4Aug'05 
83%        81 


113     J'ly'05 

139  139 

140  May'02 
ill  ^  J'ly'05 
116'sAi.r'Ul 
Ill's  111  v 
104  Sep '05 
103ia  103  \ 
104'8Aug,05 


124     May'05 
!36HiSep  '0 
134^4  Dec  '04 
118  ig  Feb '05 
117     Jan '04 


1 
432 
66 


I.  a  mi' 

Hi 
January  1 


l.mr      Ititl'l 

in    '.  109% 


123%  123  H 

.  ,u.i>.. 

Las"" 

112      111  "s 

111    lie's 


117^121 


lie   iu> 

100^10  1'e 
100     100 
OS'ulOi'-j 


109     109 
75       77 

S9        89 


99       99 


93       90 


102     101 34 
104      104\ 
l29Hi  132 
112'-,  110 
9934  100 14 

mi    10214 

88>4    92 '4 

L24%i2<Hi 

88 14    92 


»6%101H 

84        87  '•. 
80^    84  \ 


108%  113 
130      139 

i'u"  113% 


105 


97  4  Sale 
95  H2    sale 


107% 

101     lo!34 


fc'J  '4  .-^alfc 


loO'illO'e 

110  1.J  .... 

10»%  112 

105      

103%.... 

110s. .... 


1  23 


110     Jan '04 
iOd    May'05 


90>q       91i4 

U:47e      ln47e 
.'./      .Mar'O. 

109  Feb '05 

io9%Mar'u*5 
112     Aug'05 

110  Jan '05 
111 '4  May'o3 


102     Jan  '03 

97  97  >* 

95>g       96 
94     May'05 

111  Ang'oe 
101       :oi34 

99'*Mhi'0., 

89  89% 

99     Aug'06 

dar'05 

115     ; 

107  \  J'ne'o5 
107  "4  Feb '05 
lOSH.J'ly'04 
Ul'4  Bep  '05 

112  s  Sep  '05 

100  14  Sep '05 
127Hj  Feb '02 


108 
75 


i\ 


a:. 


uo^  na% 

103  105 

1031210312 

104  >*  104% 


123     124 
135      135 


118*8  1181* 


108     108 


8434  92 
1 11 2  105 
95       98% 

109  109 

Log's  i*09">s 

L09»a  114 

110  110 


95  >s    984 
92  14     97 14 
91        94 
104     in»b 
100%  104 


09% 
10,Sib110,'B 
113  Ht  US 

.  10 
loO1-.  107  W 


llo't,  112% 
1 1 2  »s  1 13  «a 

U^'.jlOO'* 


BONUS 

N.  Y.  BTOCK  KXi'll  AM.  B 
S   Kmum:  SEPT  29 


soul  lie  in   PnoCo— {Continued) 

Morgan 

old  Os 1920 

N  -i  l.\A  M.-j  gu  1st  I>gl9l2 
KO  o[  i'al  1st  gu  R  Os 

G  uaranteed  gold  5  s 1938 

Ore  .v:  Cal  1st  guar  g  5s.  192 
BAAA  Pass  lsi  gu  •■  is.  i'u  1 
So  r  ol  At  -.11  Lsi  r  6s...cl909 

1  si  guar  g  Os cl9l( 

S   P  lit   Calls!   R  Os  scr  11.190.". 

1st  gOa series  C  A  i>...  I90i! 
1st  gOa series  t.t  F...191 

1st  L-oid  Os 19:  .■ 

1st  con  guar  g  5s L93  i 

Stamped 1911..-19  :. 

S  PaOOl  N  .Mi'X  1st  11  .'.S..191  1 
So  Pao    1  a  -t  1st  •  • 
'iox.v  NOSabDivlst  g6 

con  iiuiit  ."is 19  13 

Southern  — 1st  con  g  68 I'M 

Registered L99  i 

.Mob  a  Ohio oolltrg4s.. 193* 

Mem   Div   1st  g  44-5s... 1990 

st  Louis  ill v  1  st  g  4s 195  1 

Ala  Cell  l;    1st  g  Bs 1918 

Atl  A  Danvlsl  g  4s 1948 

2d  Is 1948 

Atl  A  Y.hI  1st  -guar -l.s.  1 919 
Col  A  Greenv  1st  os L916 

FT  Va  A  Ga   Div  g  5s..  1930 

Coil  1st   gold  5s 1966 

K  Ten  l'i'iir  lien  g  5s 1938 

Ga  Pac  By  1st  g  os 1922 

Knox  A  Ohio  1st  g  6a.. .1925 
Rich  A  Dan  oon  g  6s 1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s...  19  Is 
So  Car  A  Ga  1st  g  5s....  19  1  9 
Virginia  Mid  ser  C  Os...  loir 

Series  D  4-5s 1921 

Series  K  5s 1920 

General  6a 193f 

i,  uar  stamped 1930 

W  O  A  W  1st  cy  gu  4s..  192  1 
West  N  C  1st  con  g  03..1914 
S  A  .N  Ala  bee  LAN 
Spok  Falls  A  Nor  1st  g  Gs.1939 
Stat  Isl  Ry  1st  gu  g  4%a..l943 
Syra  Biui;  A  N  Y    bee  D  L  A  W 

I^er  A  of  St  Llstg4Hjs..l93!i 
1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g  4S 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  X  O    bee  So  Pac  Co 

Tex  A  Pac  1st  gold  5s 2000 

2<1  ■roldinooK 7201m 

La  Div  H  L  1st  g  5s 1931 

W  Min  W  cv  N  \V  1st  go  5s  '30 

Tol  A  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Tol  P  A  W  1st  gold  4s. ...1917 
Tol  St  LA  W  prlien  g  3  >as.l925 

50-year  gold  4s 195(1 

Tor  Ham  A  Butt  latg  4s./tl94i 

Ulster  A  Del  1st  con  g5s  1928 
1st  refund  g  4s 1952 

UnPacRRA  1  gr  g  4s  ...19  17 

Registered 19 17 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  A  .Nav  con  g  4s. 1940 
Ore  Short  Line  1st  g  6s..  1922 

1st  consol  g  os 1940 

Gu.it  refund  4s 1929 

Begistered 1929 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N'  J  RR  A  C  Co  bee  Pa  lilt. 
Utah  Central  bee  RioGrWes 
Utah  A  North  bee  lin  Pacilic 
Utioa  A  Black-  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1955 

\,'er  Yal  Ind  A  W     bee  Mo  P 

'  irginiaMid    See  South  By 

Va  A  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1»3H 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  b  id  ir  5s..  I  S>2  1 
1st  lien  50  yr  g  term  48.195  1 
Det  A  Ch  Lxt  1st  g  5s. .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3>aS 1941 

Tol  A  Ch  Div  1st  g  4s.  ..1941 

St  Chas  Bridge,  1st  g  Be. 1908 

Wab  Pitts  Term  1st  g  4s.  195  1 

2d  gold  4s ..1954 

Warren    bee  Del  Lac  A  West 
Wash  Cent    bee  Nor  Pac 
Wash  O  A  W    6'ee  Southern 
West  Maryland  1st  n  Is.  ..1952 
West  N  Y  A  i-a  1st  g  5s. .1937 

Gen  gold  3-4e 194:; 

Income  5s (£1943 

West  No  Car    ftlee  South  Ry 

W  Va  Cent  Jo  P  1st  g  68.-191  I 

Wheel'"  A  L  K  let  g  5s.  ..1920 

Wheel  lnv  1st  gold  &S..1928 

Kxten  A  Imp  gold  5s.. .1930 

RR  1st  consul  4s 19-19 

20-year  equip  a  1  5s  ...1922 
Wilkes  a  Fast    tiee  Brie 
Wil  A  Sioux  F  Bee  SI  P  M  A  M 
Wis  cent  BO-yt  1st  gen  48.1949 


^ 


Priee 
Stpt  24 


A-o 
JJ 
A-O 
J  J 
A  O 
.1  J 
J  J 
.1  .1 
.1.1 
A-O 
\  O 
A  O 
A-d 
JIN 
M  el 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
,\1-N 
WIN 
M-8 
Nl-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
.Mai 
.1  .1 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J  -D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
F-A 


J.J 

Vl-N 
F-A 
J  -J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 

.NOV 

J-J 
A-O 
J-J 
F-A 

M-S 
J-J 


J-J 


Bid 


Afk 


II8H1I22 


10  1  '4  .... 
115     

89 



L07% 

i<U'4     .... 



I.I--. 



I 

109  ■_ 


11  1  's 

12  1  ',    Mil 


1  1  7  -'4 

i'l5" 
06 


9.i '4 


99  ?i 


9  0  -j 

110 

M..', 

121 

1  10-- 

1.4 

124*4 

12-1', 

115  1-2 

113% 

114 



95 

10..  '4 

111 

112 

112 

U4H2 

...... 

95  »a 

US 

131'. 


II.- 
Hangi 
Last  Hale    <* 


tt  Hit' 

\..vii; 
122     Deo '04 


106 

1  13 
104  «s 

>.i 

lllsij 
1119  Sj 

111  I  1-2 

115 

1111-2 

119 
109  Si 


Si  |.  hi 
Jan  'in 

Jim' 

Apt  '11". 
Jan  '05 

J'ne'i..". 
I).  e'OI 

Mar*05 

Feb 'in 
.riy'ii.", 
Feb  05 


1 12  '-2  Feb '05 

111      Ang'C." 

L21         1  -  1  '•_ 

1  in    I-'.  |>'04 

;  1 ;  1  '.i  Sep  'OC 

118 

118    J'ne'05 
98i-2  Mar'Oo 

90  >2  Dec '04 


HO1-. 
1 16  Hi 

U312 
1 24  '4 

120:i4 
11434 

1  1 '-'  « 

98 

10.M.2 

123 

no 

1  14 's 

114  ■« 

114  4 
97  »4 

115 


May'05 
Aug'  " 
Aug'05 

Sep  '1 1.> 
Sep  '0 

J  ue'06 

J'ly'05 
Jan '05 
Fob '05 
Aug'06 

I'eli'ir. 
1  )ec  '04 

J'ly'o5 

Aug'05 
j'ne'05 

.May'05 
Sep  '05 


112 
120%.  .'..'.. 

loo  "a 

llL-a 


124\125\ 

001-- 

lOO^ 

iV&%I""I 

llOs^xis 

109      

99      1 00 
92      

91  >2 
Sb"  "2 

98 14 

1  i  ^  L4. 

90      

105  7a  Sale 


91 -'4 

87 

9J 


135  '2  Sale 

ibi  %  sale 

124% 

* ;18 4  

97     sale 


122') 
10Oa4 
112*8 

125 '8 

90 
100  k. 
106  Si 

110^4 

111 

t.-.l-J 

99  1-2 

93 

91 '4 

8OI-2 

98 
L10% 

»6% 
10534 
104 'a 
133% 
13  7^ 
ii-3'a 
124  Hj 
118% 

90^4 


107- 


103 


U2S2 

Lit  :s  sale 

lOi 

sale 

...... 

92 

70 '4 

Sale 

991a 

92i4 

110% 

9"1- 

aO"a 

88 

9  j 

90      Sale 
3  7%    37'. 


89  '4  Sale 
98'.  sa  le- 


110     

2   .... 

11-1  'a       ... 

1 1 1  "a 

91         92 
Ill 


05 '«  Sale 


117     J'ly'OO 
100     Nov'04 


\o 


fid  ni/e 

b  1 , 

1  ./  1 


Low     Htqti 


16 


19 


Apr'0." 
J'ly'n5 
Sep  'OS 
J'ly'04 

125 '4 
Aug'05 
Aug'05 

Nov '01 
J'ne'05 
Mav'ol 
Sep  '05 

Sep  '('5 

Aiig'05 

9 1  "a 

87 

J'ly'05 

J'ne'05 

Sep  '05 

100'- 

105-s 

135  \ 

Apr '05 

103<% 

1241-2 

Sep  '05 

97 


148 

0 

376 

12 

a 
145 


112     Dec '03 

114'3Apr'02 


10334  Aug'05 


112Hi 
118 '4 
107 

91 

70 
103 

92 
111 

97 

88 

97 
H)9ia 

90 

37 


112  k' 

llS-'.i 

loV  Hj 

91 

787t 
A  1-  '05 
Api  '05 
Aug'05 
Nov'lM 
Apr'05 
May'06 
Mai-'O; 

91 
38'. 


89  U       90 

UO'aJ'ne'i'." 

I  8  >4  98^4 

10     Mar'Ol 

L10     Aug'05 

Il6'a     110'-. 

H4'aM.iVi)5 
1  1 1  -2  .'. 

102     Jan '05 


95 


101       UGl-j 

91  4 
106     10SI4 
lOO^  109% 
103 

H4*'-I  iVs"" 


108'sl09»j 

108      1091a 

iia"  ilia's 

loo's  u  1 

1171-2  12119 


102 
118      1 1 HM 
97 --J  1  i"i '4 
1171-2  118 

95 'a    98  >a 


llii^ll'.'-j 
114      110 

I19ia  122  "a 

113  "a  lit! 
121% 125 
123 '4  127 
U4a4  U8 
112  112% 
90  Hi  98 
108      111 


114     114S} 

1144117 

U4'all41a 

97        97% 

us    lid's 


lll'sll21a 

121      122% 

98%  101i« 


120%  125^ 

93%  102 

1001-2  111% 

il4»a  i  10% 


107  >a  112 

95  Hi    994 

91 

89% 

83 

97 


8 

21 
0 

14K2 


110% 113 
95  ■»  Oti^ 
104%  108  "a 
103  4100% 
112%  1384 
110%  137% 
102  104 
123%  127  4 
1174  120 
95  H,    98  4 


38 
lo3 


95 
92 
87 
98% 


1034104% 


10741124 
110     119  4 
107     112% 
90       91 
60  4    84% 
102      103 
92        92 
109%  112 


86 

95 


88% 
98% 


804    95% 
35        45% 


87%     94 
I  19%  119% 
96%    99i» 


110     112 
1104 
1144 

1  14% 

9  1  95  4 

102      102 


(5'«     42  I   90  4    96 


Q11ACKLL.ANBOUH    BONDS— iJoucludt-il. 


Hmiulricturiim  vV  ItMluarriaJ 
Cent  Leather  20-yeai 
Consol  Tobacco  5ii-yi  4  ls.1951 
Registered   4  ■- 1961 

Int  Paper  Co  l»t  coi 

Consol  conv  1 
lut  si  Pump  10-yr  conv. 
Kinckei  Ice  1  ChJC)  . 
Lackawr  steel  lsi  v 
N  at  Starch  Mfg  Co  i 
-  larch  Co  s  ;  d< 
Stan   Rope  A  T  1st  g  bs...  1946 

Income  gold  5s 

U  H  Leaili  Co  ai  deb  g6s..l913 

V  ■-  Realty  A  I  conv  deb  2: 

L'  9  steci  Corplo-Ou  yr5s.<i'o.- 

Begistered 

Va-Car  Chem  col  11  6s  2'..  1  •,  . 


A-O 

.  A 
'.O 
FA 
J  J 
JJ 
A  'I 
A  0 
M-S 
l.J 
F-A 

M-N 

J-J 
MN 
M  N 
A-O 


Sale 

-1      Sale 


108 

103% 

100 

106     ln7 

',  i  .'  "in" 

52% 

2 
11  1 
ll  0 

Sale 

109     Idj  . 


101%     102% 

D134     103H 
984  ■ 

106H 


70 


;; 
111 


004J,ly'06 


250 

1  15 

15 
25 

6 
9 


99  4  D  '-"■- 
74        «4  >s 


83 

42 'a 
1% 


82  4 

Ins 
7  I '4 

1  1 2  4, 
101% 


.Miscellaneous 

Adams  Kx  col  tr  g4s ]  9  1 

Ami--  1     .see-  Cen l  N  .1 

Aiu  ss  Cool  w  Va  2'  6s 1920 

1','kI'h  Fei  ry(  !o 

iS.1915 
Del  M  a  M  Idgr  mi  tw 
Mobokeu  ■-  .v;  1  gold 
.Mad  bq  1  lard   a  j  .1919 

Man  Re.ii  L  iv.  L  gen  -   I-..  19  10 

I)    Ne    Ship  &      l>    Ids-. 

N  ^ 

■i'u t  Loan  80c  I 
st  Joseph  I.  1930 

1  '  r  1  'uiiplea  Stal'n  A  Prop 

Co  ; 

8  Yllb.i  W.-.l   .    1,   con  :■  '      ..  192 --. 

.  Wat  W01  lis  1st  Oa  1  900 

."'1,1;   Ri  I   lslHl  g  68.1931 


Ml 

E 

U 

>. 

A 

.1 

J 

\ 

0 

\ 

.1 

N 

.; 

N 

.) 

.1 

."' 

A 

S 

J 

J 

J 

I' 

.1 

J 

.; 

s 

- 

-- 

I  no  .  1 
"id"     40'4 


LOO 


101      Sale 


]'i':', 
100% 
ins    J'ly'06 


50      1 


97 
in. 1      A 

100H1' 


1 1 2    .1 
101       101 


12 


1  a 


1    5« 

108 
.    80 


:'K) 
1004li'o'« 


1     83 \  •«■ 


'Ho  price  Friday;  latest  bid  and  aaKed.  a  Due  Jan   0  Duo  t  00 


cbueMar  d  Due  Apr  AUueJ'ly    lcUuo.^.,:   ,    , ...  ,  utt.    hJiioaov  i,nui)lieo   ;  Opium  sate 


OHIOiaO  STOOK  EXOH/IYIE-Stock  Reoord-Daiiy,  Weekly  and  Yearly 


S~i _ 

02  OCh  f*—HJU  H  &/V2 

'  AMD  LOWEST  SALE  PRWBB 

(STOCKS 

CHICAGO  STOCK 

KXOHANUE 

Mange  tor  Year 
1905 

Hani/e  ior  lJnVlous 
Year (19ui  > 

Saturday 

Sept  Hi 

Mono  aii 
Sept  18 

Ive.iday 
Sept  m 

Wednesday 
Sept  40 

Thursday 
Sept  41 

Friday 
Sept  44 

Lowest 

Hiyhest 

Lovjest 

in. 

•190 

18 'v 
82 '., 

♦190     

*4>2 

•17        18 
82        82  Hj 

•100 

•6 
17 

8134 

8H1 

6H 

17 
83  >•, 
8  Hi 

•190 

4*4 
16  »8 

81  \ 

434 

10'.. 

82% 

Last  Sale 

*i\      6H, 

•17        18".. 
K2H}    83 14 
•8          9 

•33       40 
66s8    66^ 
92  Hi    93 
25 '1    25  V 
70       70 
70       70 

*22Hi    24  H> 

•60       14 
97       97 
29 Ha    29' 

•98        '.lit 
50       50 

lll4      11  l4 

70  H2    7ov, 
Last  Sale 
Last  Sale 
*67       67'e 
Last  Sale 
l.asi  Sale 
Last  Sale 
108     108 
-54       56 
Last  Salt 
Last  Salt 
Last  .Sali 
Last  Sale 
Last  Sale 

* 45 

138     138 
103 14  103 14 
140     141 

6334    64 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
LastSale 
L  a  s  l  n  a  I  e 

185       Sep  '05 

•5            5  Kg 
•17          18 
79ia       81  »e 

10  10 
•38          4i) 

561a       56">. 
92"8        92»4 
•25          26 

70  71 
*70 

-21  ia       22 '4 
01           61 
97            97 

*9§"     "99" 

50  H?       52 

11  IH4 

71  71V 
101       Sep  '05 
132        Aug'05 

'57           57*4 
105\    Sep '05 
198        May'04 
■i8          Sep  '05 

*  110 

*  56 

158  Mar'05 
10         Feb '05 
1           J'ne'05 
6           J'ly  '06 

159  Sep  '05 
•43           45 

•136         138 
•103Ha     104 
140  k     140 14 
64           65 

34  Hi      J'ly '05 
72  "a      Apr '05 
17        J'ne'04 
9            Dec  '04 
45         Sep  '05 
4           May'05 

*19           21 
5634       5634 

113        113Ha 

Gl  Hi       62 

725H»   Aug'05 

534          May'05 

101H    J'ne'05 

109         109 
100         100 
99         10034 

1 0\      Dec '04 

178             178 
1034          lO'j. 

•37           38 

Knili  imili 

Chic  City  Ky 100 

Ohio  ConHOl  Trac         100 

Ohio  Pass  Ry , 

Clue  &  Oak  Park         loo 

Do    pre! 100 

Chioago  Subway         loo 
Chic  Union  Tract 100 

Do     pref 100 

Kans  City  Ky  &  Lt  ..100 

Do    pref 100 

Metropol  W  S  Elev..lOO 

Do     pref 100 

North  Chic  street 100 

Northwestern  Kiev.. 100 

Do     pret 100 

South  Sine  Elev loo 

Streets  WStable  C  L  loo 

Do     prel 100 

West  Chic  street         100 

Miscellaneous 

Allis-Chalmers 100 

Do    pref 100 

180     Jan    5 

199     Feb   1 

155     Mar 

190     Aug 

11 

B 

9,090 

15o 

25 

1,4-) 
895 
293 
896 
250 

rzu 

25 

107 

400 

21 

8fc 

4     J'ly   5 
16    J'ly   5 
53      Mar31 

6H»J'ne28 

20     J'ly  1:1 
SO     Jan    9 
82 Hi  Jan    4 

20  Jan  18 
59HiJanlO 
55     J'lyH 

21  May23 
60     Mar27 
90  H3  May  1 7 
27     Aug28 
97     Feb   3 
40    J'nel2 

'4', 
*17Hi 

81  Hi 

7a4  Jan    6 
24     Jan  31 

8734  Aug   1 
13'eFeb   3 
61     Feb   2 
60     Sep    6 
93l4  8ep    R 
26     Aug2" 

71  Sep  22 
99     Feb    2 
24  H2  Jaul" 
66     Jan    5 

100     AugH] 

30     Sep  IX 

I03I4  Mru21 

72  Feb   3 

6    Bep 

23     Sep 

8     Not 
27     No* 

4     l>b 
27H>Mav 
28  H;  Dec 
80 '4  Nov 
15      Mar 
41      Mar 
65     Mar 
15     Jan 
44     Apr 
90      Mar 
28     Jan 
82  Hi  Apr 
38     Apr 

26        2ii 
58  Hi    61) 
92  Hi    92H, 
"23  V    25 
69Hi    70  >a 

* 

59 

67 

92»g 

25 
70 

67 
92  H 
25 

70 

56 
92  Ha 
25 '4 

»09 
7o 

*21Ha 

•60 

•97 
29*4 
98 14 

•48 

11H) 
70*8 
101 
♦183 
67  78 

•37 

•105 

56 

56", 

92  Vj 

25X, 

7() 

70 

25 

64 

98 

2  9  84 

98 '4 

Ilk 
70  4- 

135 

58  H 

39* 

110 

56 

31     1/" 
Nov 

•23»8 
69 

25 
89  H 

20     Sep 
68      Oct 
Bep 
26*4  No* 
67  "a  No* 

*21  >s 
•61 

23 
63 

99 

8  'v 
98*t 

22       22*4 

23 

•61) 
•97 
2934 
•98 

23 
64 
98 
293.J 
98  h 

*97h 
29 

*98 

99 
29  Hi    30 

98 'a    98  Hi 
49        49 

,  Nov 
34     Oct 

103     J'ne 
50  Hi  Sep 

1H4 
6034 
UOO 

11  l4 

70 14 

135 

1,770 
5.0 

1,344 

10 
650 

50 

115 

55 

458 

1.360 

"To 

1,182 

545 

250 

9  H  Feb   9 
60     Jan  25 
70     Jan  24 
125     Feb 21 
38     Jan  19 
98  Hi  Jan  17 

38     Jan    4 
105     Marl  7 

60     J'ly  27 
148  Hi  Feb  23 

10  Jan    5 
34J'ne  2 

6     J'neJx 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr   6 
134  Ha  Feb   1 

55     J'ne27 

11  Feb   6 
63     Feb 15 

44H)Mar27 

2     Jan  30 

19     Sep  20 

5234  Angl6 

11034  Aug  17 

41     Jan  25 

110     Jan    5 

5     Apr  20 

14  V  Apr  25 

73  Hi  Apr  2: 

101     Sep  15 

133     J'ly  31 

59*4  Sep  1» 

105HiMar27 

40     Jan    4 
112     Augl9 

62     Apr  15 
150     Marlfl 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 
52Hi  Marl6 
143  Hi  Feb  17 
10534  Mar  6 
145     Aug28 
66  Hi  May 2 5 

34  Hi  Aug   1 
7334  Mar22 

48HlAugl4 

2  Jan  30 
19     Sep  20 
65 34  Apr    3 

120 Hi  Marie 

67H;J'ne24 

120    J'neli' 

534  Mayi9 

3  Hi  Jan 
31<4  Jan 
40     -Mar 

1 1  5 14  J  an 
19     J'ne 
«2     Aug 

183     Mar 
33      Nov 

10034  Mar 
52      Feb 

120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 
18     J'ly 

115     Mar 
86     Feb 

126HiFeb 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Anier  Shipbtdg 100 

Do    pref 100 

AmerT*  S  Bank 100 

Booth  (A)  &  Co            100 

Do    pref 100 

Cal  <fe  Chic  Canal  &  D100 
Central  Trust  Bank..  100 

Chicago  Auditorium 

ChioBrew'g&Malt'g 

Chio  Edison 100 

Chlo  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chio  Title  <fc  Trust. . .  1 00 

Diamond  Match 100 

Illinois  Brick  t 100 

Kans  City  Stook  Yds.  100 

Knickerbocker  Ice. . .  100 

Do    pret 100 

Masonic  Temple 

Mil«fc  ChicBrew'g 

1 2  Hi  Oec 

04  'i  Dec 

•101 

*133 

68 

58  "2 

39 

110 

52 

•100      

•133 

59        5984 

40 

*            108 

62Hi    64 

79 'a  Deo 

123  Hs  Sep 

40  Hi  Deo 

•37 

•108 

62 

54H) 

40 

112 

65 

!'4>4  Oct 
19s     May 

40     Nov 
110     Feb 

62      Aug 

123!i  Jan 

*34      lh 
•6          6H> 
♦156     160 

•137H|140 
•104*4  105 
14034  14034 
63  88    64 

55»8    5534 
'113      114 

61        61 
•114     115  H> 

110       llOHj 

95       95 
*96Ha   97 

l68       l\ 
*934     10^ 
B858    39 

*34      i""« 
•6         6  V 
♦168     160 

137  Ha  137  H> 
*104'4  105 
*140Hi  141 

"63Ha    64 

10 14  Nov 

*a4 

14- 
6H 
159 

44  h 
140 
105 
140'. 
61<V 

1'4  Xov 

*6 
•156 

44 
♦138 

•156".""!?* 

8     Feb 

173  Hi  Nov 

36     Nov 

147  Hi  Nov 

*104Ht 
140 
60  Hi 

105     105 

13934l40 
61°8    63H2 

56       56 

114     114 

* 63 

1151s 

110     IIOI4 
94        94 
98       98  ■* 

*lHa         184 
10*8     lOHt 

•38Hs    39 

10  s     Oct 
142  H>  Nov 

10  Hi  Dec 
50     Jan 
17     J'ne 

7  Hi  Nov 
42     Aug 

134  Apr 
20     Nov 
36     Jan 
99  Hi  Jan 
25i4Mat 
95     Jan 

12     Oct 
52     Feb 
20     Jan 
9     Dec 
51     Jan 

19       19 

5534     56H> 

113HaU3H! 

60       60 

♦114     116H 

zlOSHtllO 
95       95 
■98       9314 

134       2  is 
lOHi     H34 
38Ha    38Hi 

214  Jan 
25     Sep 
58  Ha  Deo 

56J4    57 
113     114 

60       60S- 
Last  .salt 
Last  Sale 

Last  Sale 

108  "a  109 
96       96 

98 14    98  k 

Last  Sale 

134        178 
1034     11  H. 

38       38 

National  Biscuit         100 
Do    prel 100 

National  Carbon          100 
Do    pref 100 

Page  Woven  Wire  Fence 

113 

*60 

*114 

113 

62  H 
116Hi 

110 

100 

97^ 

II6H2N0V 

46HiDec 

120     Sep 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yds  100 

Swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Baa  &  P  Co . . .  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone         ..100 
1  This  is  new  stock. 

99seMayl8 

11034Apr   8 

9858  Feb 

110 14  Nov 

110 
•91 
9734 

707 
560 

790 

106     Feb 25 
46     Jan  25 
86HiJan   4 

114     Jan    6 
100     Sep  22 

10034  Sep  22 

9978Apr 

3534  J 'UP 

75     J'ne 

116  Hi  Nov 
47  Hi  Jan 
87     Nov 

7  Si  Oct 

105s  Deo 

1«8 

IOH3 
•38  Ha 

1»8 

101, 
3914 

1 ,8  12 
7,924 

300 

13s  J'ly  25 

8     Auglti 

23     Feb  15 

2  Hi  Apr   3 
14  Hj  Apr   3 
41     Aug21 

34  J'ly 

7     J'ly 
14     Sep 

3*8  Nov 
2034  Jan 
25  Ha  Dec 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GK 
Week  Ending  September  22 


Amer  Biscuit  6s 191( 

Amer  Strawboard  1st  6s. .1911 

Sass  Ave  &  F  G  (St  L)  6S.19U 
hie  Board  of  Trade  4s  ...1927 
Clue  Consol  Br  &  M  It  6s . . . 

Chio  Consol  Trac4His 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s A1926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  4s 1929 

Chic  EqmtGas  6s 1905 

Cluo&  Mil Elec  Ry  5s 1919 

Chic  Pneum  Tool  1st  5s  .al921 
Chio  Rock  I  &  Pac  RR  48.2002 

CoUat  Trust  g6s 1913 

Commonwealth  Elect  5s.bl94;i 

Illinois  Tunnel  5s 1928 

Kans  City  Ry  &  Lit  Co  5s.  1913 
Knickerb'cker  Ice  1st  5s.  1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s. ...1938 

Extension  g  4s 1938 

North  Chio  St  1st  5s 190o 

1st  5s 1909 

Refunding  g  4His 1931 

No  Chic  City  StRy  4HiS.1927 
NorthWest'nEllst4s...l911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40S  B  B  B 1920 

4"40s  Series  O 

4-608  Series  E 

4-80s  Series  F 

People's  Gas  L&C  1st  6s.  1943 

Refunding  g  5s 1947 

Clue  Gas  Lt&  C  1st  5S..1937 
Consumers'  Gas  1st  5s..  1936 

South  Side  Elev  4  Has 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  58 1945 

Union  Pacific  conv  4s 1911 

U  S  Brewing  5s 1910 

U  S  Steel  Corp  2d  6s cl963 

We8tChicStlst5s 1928 

Tunnel  1st  6s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  Biv  City  Ry  4  His.. 1932 

"West'rn  Stone  Co  5-20  6s.  1 909 

Note. — Accrued  interest  mus 


A-0 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 

J-J 
J.J 
J-J 

A-0 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-0 
t  be 


Price 
Friday 
Sept   2? 


Kid 


As?; 


100 
103 


58 


104      104'. 


100  Hj 


7734  Sale 


lOOislOO3^, 

X 96 

100 14  101 

9534 

99>4 


$94 Ha    94 s8 
88^    89 

100 

94 


89 

94  Hi  Safe" 

90       90  «8 
100  Ha  Sale 

99  Ha 

99Hi 

*997s 

100     

123     

106%  IOC  Hi 
1083s  Sale 

107  H, 

10358Sale 

104 

I0534  IOOI4 


*92 


70 


81 

90 

95 

added 


83 


to  all 


Week's 
Mange  or 

Last  Sale 


Low       Fliyh 


100  Ha  J'ly '05 

103  Aug'05 

104  May'05 

103  Apr '04 
58     Sep'O" 

104  Hi  l'ne'05 
HM^Sep'Oo 

98     Feb '01 


10034  Nov'04 


76  Ha       773< 

79  Nov'04 

80  Apr '04 
10638      106«8 

95     Sep  '05 
10O?9Feb'O5 

98  Hj  Sep '05 

99  Aug'05 
16     May'05 
94  Ha       94  \ 
88  89 
90     Aug'05 

Sep  '05 


90 


89  Aug'05 
943s       94  "V 

90  Ha       91 
10O  Ha     100  Hi 

99  Ha       9978 

9934  J'ne'05 

100     Sep '05 

100     Aug'05 

1231*  J'uo'05 

106  Ha     106  Hi 
108 14      l»8:i 

107  107 
M3S8     1035,. 
103     J'ne'05 
106 "4  J'ly '05 
114     Nov'04 

81  J'ly '04 
88     Nov'04 
92  92 
68  Hi  Sep  '05 
90     Feb '05 

82  Sep'O. 
88     Aug'05 

100     Jan '04 
Chicago  bo 


5° 


No 


■21 


JO 


ml 


Mange 

Since 

January  1 


Low    High 


99  Ha  101 1-4 
103  103 14 
103     104 


50        66  Hi 

103  Hs  104  Hi 

104  10434 


68       80 


106  Hi  108*4 
94       98  H 

lOOiglOO7* 
97       98  Ha 
97HilOO 
16        16 
94 14    96  Ha 
86       90  Ha 
90     100 
88       99 14 


89       95 

93  Hi    9534 

88       96  Ha 

100  Hi  lOOi. 

99       99  78 

99 Ha    9934 

99  Ha  100 

100     10034 

123i4l2334 

105  Hal  07  «e 

107J4  10868 

106Hal07Ha 

1023,  104  78 

102  Ha  103% 

105  Hi  107 


90  Hi  100 
60       68  Hi 
80       90 
75       90  o8 

88       97 


price  s. 


Chicago  Banks  and  Trust  Comnanies 


NAME 


Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chieago  Savings 

Commercial  National.. 
Continental  National 
("00k  Co  State  Savings 
Corn  Exchauge  Nat.. 

Drexel  State 

Drovers  Dep  National 

First  Natioual 

First  Nat  Englewood. . 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav. . 

Oakland  National 

Peoples  Trust  &  Sav  . . 

Prairie  National 

Prairie  State 

Pullman  Loan  <fe  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stook  Yards  Savings .. 

Union  Bank 

Union  Stock  Yds  State 

Amer  Trust  &  Savgs. . 
Central  Trust  Co  of  Hi 
Citizens'  Tr  &  Sav  Bk. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
J ackson  Trust  <fe  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  <&  Sav 
Northem  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co. ....... 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000  $1,087,11 


100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300.000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 
2,000.000 

200,001 
fc2O0,<!)00 

200,000 

500,000 
2,000,000 
1,000,000 
4,000,000 

250,000 

200,000 
3.000,000 

750,000 
1,500,000 

500,000 
1,000,000 
1,000,000 

200,000 


Surplus  & 
Fro/its 


28,765 

163.776 

1,457,056 

k  66,8 14 

1.803,231 

1,238,721 

3,865 

3,656,960 

14,458 

276,841 

6,172,662 

117,377 

629,029 

238,758 

14:\96S 

1,045,565 

162,906 

12,534 

26;!,238 

971,602 

1,307,291 

5.273 

49.5S 

16.77 

58,958 

79,244 

175,819 

34,294 

661,287 

98,279 

21,264 

16,204 

2,044,355 
912,582 


Dividend    Meconl 


Jn 

190.i 


fcl76,711 

48,209 

450,000 

Merged  wi 

804,575 

6,305,487 

68.639 

22,881 

3,709,730 

244,269 

1,702,469 

456,651 

598,120 

221,044 

14,711 


13 
15 

12* 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 

10 

"ft 

6 
15 

"6 
New 

"8 
8 


Jn 
1904 


Began 
New 

6 
1 
New  b 
5 
6 
8 
hAin. 

li>" 

Began 

12 

6 

8 

6 

"e 

Began 


8+5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

"8" 
10 

"ti" 

6 
12+3 

6 

6 
Bank 

Ws 

8 
5 
6 

Mayl 
Bank 

7 

4 

ank. .. 


6 

8 

Trust 

12+4 

Jan  3, 

12 

6 

8 

6 

"6 
Mayl, 


Per- 
iod 

Last  Paid 

"0 

Tan 
J-J 
Q-J 

J'ly    '05,    2 
Jan    '05,   8 
Jly    '05.   4 
J'ly    '05,   3 

Q-J 

J'ly    '05,   3 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

uk 

Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
Q-J 
-J 
-J 


L9( 


Q1 


Q-J 
&S 


Q-J 
i.90 

11 


Q-J 
190 


j  •ly- 
ny 
J'ly 
J'ly 

Fly 

fly 

J'ly 


'05, 
'05, 
'05, 
'05, 
'05. 
'05, 
'05, 


1-a 
3 

IHi 
2 

3 

2  Ha 


J'ly    '05,  IHi 


J'ly 

J'ly 
Aug 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 


•05, 
•05, 
'05, 
'05, 
'05, 
•05, 
•05, 
'05, 


4 

5 

1 

3 

l»a 

3 

l!a 

3 


Q-J 

J'ly 

'05, 

2 

Q-J 

J'ly 

'05, 

2 

Q.J 

J'ly 

'05, 

1 

Q-J 

J'ly 

'05, 

2 

5. 


J'ly 
J'ly 


'05.  2 
'05.   I3* 


Fly    '05,   IHi 
J'ly   '05,  IHi 
Mar  '05,  4 
Sav.  Bank 


J'ly    '05,  3 


J'y 
J'ly 
J'ly 
Aug 


'05, 
*05, 
'05. 
'05, 


J'ly   '05,  14l 
5. 


II  Also  paid  12>a%in  Dec,  1903,  in  stock  of  First  Crust  &  Savings  Bunk,       l]  includes  special  dividend  of  30J/0  declared  Aug.  10, 1901, 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    $  No  price  Friday;  latest  price  this  week. 
a  Due  Deo.  3L       b  Due  June,    c  Due  April.       h  Due  July.       k  Capital  and  surplus  to  be  moreased. 
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Volume  oi  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NEW    YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Wee*  e-ndtng 
Sept  98 

lUVS 

Stock* 

Railroad  Jtc 
Bond* 

State 
Bond* 

V  a 

Shares 

I'ar  value 

Bonds 

Sauiraay 

Monday 

Tuesday 

Wednesday 

raursday 

316,935 

77 

."•  18.489 

7;>.;.o:t 

T45.147 
856.907 

130,553,500 
70,059,000 
50,0 

64,642,850 
68,034.700 
78.766,460 

$1,207,000 
2.359,500 
3,042,000 
2,057,700 

2.3i'3.500 
3.382.500 

$51,500 
379.500 
904,600 
694,500 

1,0.".  7. '.IOH 
973.500 

67,000 

Total 

3.996.325 

$389,090,400 

#14.352.200 

#3.191.400 

$7,000 

>(!.<•*  at 

Wmk  mndtnt  Sept  '.''J 

January  1 

to  Sept  99 

Xeir  I  nrk  Stock 
>.  rc'iaucri' 

1905 

1904 

1905 

1904 

o  loe  k  s—  .N  o.  shares 
Bank  shares,  par.. 

BONOS 

ijoverument  bonds 

KK.  ami  mis.  bonds 

3.996,396 
#362,090.400 

$39,100 

§7,000 

3.191.400 
14.3.2.200 

3.571.297 

#324,991.500 
$6,500 

tl.OS2.-oo 
19,823,000 

183,576,413 
$17,016,848,675 

$655,900 

#413.400 
150,397,050 

630,657.300 

99,361,135 
$8,870,045,725 

#468, 1U0 

1618,080 
9,968.540 

51S,15o.4i>0 

Total  bonds 

#17.550.600 

#20.905,800 

$781,467,750 

.#528,643.020 

DAILY    TRANSACTION'S  AT   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Wttk  whICwj 

Boston 

Philadelphia 

Sept  2S 

Listed 
share' 

Uaiisled 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Wednesday . . 

Thursday 

Friday 

12.647 
17.041 
31.955 
44.632 
43.6-9 
49,802 

4.219 

3,72(1 

12,215 

12,282 

16.950 
19,030 

$19,000 
33,500 
14,500 
45,000 
47.500 
3.000 

3,540 
24,063 
18,4!'6 
36,256 
26,149 
37,208 

6.129 

16,400 

7,213 

6,823 

18.991 

16.494 

$36,100 
46,000 
59,200 
38,300 

79,600 
68.200 

199,766 

63,416 

$162,500 

145,712 

71,550 

$327,400 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found,  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  A  Ful  F  8tk  100 

Dlst  mort  4s  1950  ..J-J 

V  By  A  7th  Ave  stk  ..100 

1I2d  mort  5s  1914  ...J  J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

tiCent'l  Crosst'n  stk..l00 

Hist  M  6s  1922  ...M-N 

TiCen  Pk  N  A  E  R  stk.100 

flChrHT  A  10th  St  stk  100 

Coltfc  9  tli  Ave  5s  See  Stock 

Dry  D  E  B  A  B— 

tflst  gold  5s  1932.. .J-D 

fecnp  5s  1914  ....F-A 

1  Eighth  Avenue  stk.100 

IJScrip  6s  1914 F-A 

242d  A  Gr  St  F'y  stk..l0o 
2d  St  M  A  St  N  AV..100 
Jlstmort  6s  1910  .Mb 
^2d  income  6s  1915  J-J 
Interborough  Rap  Tr.  1 00 
Lex  Av  &  Pav  F  5s  See  Si 
Metropol  Securities    See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock. loo 
Second  Avenue  stockloo 
fllst  mort  5s  1909  M-N 
Consol  5s  1948 F-A 

E  Sixth  Avenue  stock  100 
ou  Boulev  5s  1940. .J-J 
So  Far  1st  6s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  A  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  A  29th  Sts  1st  5s  '96 
TJTwenty-Th'd  St  stk  100 

Dsbos  1906 J-J 

Union  Ry  1st  os  1942  F-A 
Westchest  1st  5s  '43  J-J 

BBOOKLYK 

Allan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  5s    See  Stock  Exc 

B  B  A  W  E  6s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5a     See  stock  Excli 

Bkln  Crosstn  5s  1908.J-J 

Bkn  Hgtslstos  1941  A-O 

BklnyCoASub    See  Stk 

Bklyu  Rap  Tran    See  Stk 

t Coney  la.  A  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  A  N   6s  1939. J-J 

Gr  sufcN  e  w  1st  5s  '06  F-A 

Gr"pt  ALortmer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s   1949     See  Stock 

Nassau  Eiec  pref 100 

6s   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g  A  Flat  1st  ex  4  His 
Stein  way  1st  6h  1922.  J -J 

OTHER  CITIKS 

Buflalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  6e  11*17 A.O 

Chicago  City  Ry       See  C 

Columbus  (O)  fat  Ry..l00 
Preferred lob 

Colum  Ry  con  5s    See  Pti 
Crosst'wn  lsl5s'33.J-l< 

Grand   Rapids  Ry loo 

^referred loo 

Lake  St  (Cine)  El       See  C 

TLouisv  St  6sl930..JAJ 


Bid 


38 

95 

243 

104 
Excli 
{108 
340 
{117 
206 
175 
Excli 

110 

100 

385 

103 

400 
50 

107 
65 

213»i 
k  Exc 
Stk  E 
Stk    t. 

185 

204 
(SI  02 
4115 

170 
{102 
{105 

Excli 
{105 
J105 
{HI 

395 

100 
{110 
{110 


{102 

112 
h  list 

100 

242  Hi 
list 

102 

104 

Excli 

Excli 

ioo 
99 

113 
100 
102 

Excli 
75 

110 
k   Ex< 

101 
{119 


J112H, 
*106 
hicago 
loo 

109 
ila  Iwit 
109', 
53 


hicago 
{ 1 1  :< 


Ask 


34 
98 
244 
107 
list 
110 
360 
121 
209 
185 
list 

114 
102 
400 


410 

70 
109 

85 
213  Hi 
list 
x  list 
x  list 
200 

v;o9 

103 
116 

177 

106 

108 

list 

108 

108 

112  Hi 

415 

101 

112 

113 


103  Hi 
114 

101 

243  Hi 


105 
list 
list 
320 

100 
115 


list 


113 
ll  list 
104 
121 


113 
107 
list 
101 

110' 

ill 

56 

91 

list 

115 


Street  Railways 

LynnA  Bos  1st  5s  '24.  J-D 
New  Orl  Rys<8s  LightUOO 

Preferred 100 

New4Hjs 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctf 8  2%  to  69b  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracol  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..lO0 

1st  5s  1921 A-O 

J  C  Hob  A  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  A  Trao  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  trctls 100 

UPreferred 100 

Gen  4s  1934 See  Stk 

U  nit  RysSar.  Fran  SeeStk 

Wasli  Ry  A  El  Co 10.0 

Preferred 100 

48  1951 J-D 

11  West  Chicago  St 100 

lJCong  5s  1936.. ..M-N 

Gas  Securities 

NBW  YORK 

Cent  Union  Gas  1st  6s. . . 

Con  Gas  (N  Y)stk.  See  St 

Conv  deb  6s  ctfs  &eeStk 

IJMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  A  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  A  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
1j Standard  Gas  com  ..100 

^Preferred  100 

1st  6s  1930 M-N 


OTHKS  CTTIK8 

Amer  Light  A  Tract.  100 

Preferred 100 

Bay  State  Gas BO 

Blnghamton  Gas  6s  193m 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07.... MS 
Bulialo  City  Gas  stock  100 

1st  6s  1947     See  Stock 
Consol  Gas  of  N  J 

1st  6s  1936 J-J 

Consumers'  L  H  A  Pow  — 

58  1938 3-D 

'  Detroit  City  iia.1 50 

Elizabeth  Gas  Lt  Co..  loo 
Essex  A  Hudson  <>an  l  oo 
Fort  Wayne  6s  1925. .J-J 
Gas  A  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

•  1st  6s  191S F-A 

Hudson  Co  Gas 100 

lnuiana  Nat  ds  111  Gaa — 

1st  6»  19HM .M-N 


Bid 

Ask 

{109 

112 

361* 

37 

79H, 

80 

{   90 

91 

hicago 

list 

110 

113 

69  H, 

70 

{97 

97H> 

27 

{77  Hi 

78 

82 

83 

{109 

110 

{113H2 

114H; 

255 

260 

{109 

24 

}76 

77 

127 

129 

{ 102  Hi 

104 

{113 

{111 

{105 

108 

{124 

{100 

liioago 

list 

{108 

109 

{103 

105 

29J4 

30 

81 

82 

Exch 

list 

Exch 

List 

41^ 

42>, 

93 

93  3* 

90  \ 

91 

50 

61 

81 

85 

{108 
k   Exc 

Exch 

280 

{111 

{112 
{107Hi 

36 
{105 

130 

155 

109 


101 
101 

■'u 
{98 

170 
8 
Exch 


i'-'O 

{110 

I  103 

275 

129 

44 

68 

}102 

110 

91 


109 
h  list 
list 
290 

112 

115 

109  Hi 


107 
150 
170 
112 


102 
105 
i 

100 

180 

9 

list 


93 


326 

132 
48 
60 

104 
110  Hi 

26 


(.lit   Securities 

Indianapolis  Gas 60 

1st  R  5a  1952 A-o 

i  tokson  Gaa  '•sg*37.A-o 

Kansas  city  Gas loo 

1lL*olede  Gas loo 

•  Preferred  100 

l-ntav'eGaslstOs"-'  I..M-N 
Uv.-.v  WabV  lst6s*25.J-D 
M.nlis.  n  (ias  tis  l926.A-(  < 
Newark  Gas  6s  1944. Q-.) 
\  •■  m  irk  Consol  Gas.. 100 

1' Con  g  58  1948 s-l) 

No  Hudson  L  H  &  Pow— 

5s  1938 A-o 

llOife  IndU  Nat.fc  111  .100 

1st  6a  1926 )-i> 

Pat  A  Pas  (Jas  A  EleolOo 

1!  Con  g  6s  1949.. ..U-S 
si.i,.s.'i>liGa8  5sl937.J-J 

Teleiir  >fc  Telephone 

]  Amer  Tele*  &  Cable  10u 

fl  Centra  I  A  So  Amor.  100 
Oommer  Un  Tel(N  Y).26 
Kni|)  A  Bay  State  Tel  100 

Krankliu 100 

'iiiold  ct   stock 100 

Hudson  RiverTeleph  iOO 
JjN  VA  N  J  Teleph...iOO 
1| Northwestern  Teleg.  50 

Paolflo  A  Atiaimc 96 

^Southern  A  Atlantic  25 

Electric  Companies 

Cluoago  Edison  Co  .Sec  C 
IlKiUicsL'oElLAPCo  100 
Xarragan  (Prov)  El  Co  50 
NY  A  U  El  LAPowColOO 

Preferred 100 

United  Electric  of  N  J  1 00 

4S1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOo 

BA  NY  1st  6s  19.ll.J-J 
N  Y  A  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

N  Y  A  Hob  con  5s'46.J-U 

Hob  Fy  1st  6s  1946  M-N 
N  Y  A  N  J  1st  5s  1946. J-J 
NY  A  So  Blykn  FerryASt 

Transp  1st  6s  1906M-N 
10th  A  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
HUniou  Ferry  stock  .100 

Hist  5s  1920 M-N 

Itailroatl 

Alb  A  Susq  40yr  3Hi8  cts 
Chic  Peo  A  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  Ha8'30M  AS 

Con  mtg  g  5s  1930. JAJ 

Income  5s  1930 

ijFort  Worth  A   Denver 

City  stamped 100 

Northern  Securities.  .100 

Stubs 

Pitts  Bess  ALE 50 

Preferred .  „ 50 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op... M-S 
SeaboardCo....  iSeeBail 
Va  A  Southwestern. .100 

Industrial  and  Miscel 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com.. .100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphophoneoom.lo 

Preferred 10 

Am  Ice  Securities, See 

Am  Malting 6s  1914. J-D 

Anie  rican  Nickel 1  ( > 

Auier  Press  Assoe'n.loo 
Am  Soda  ffoun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref . .  5 
Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  6s 6'e«  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

IIBarney  A  Sm  Car  ...100 

UPreferred 100 

Bethi'm  Steel  Corp.. .100 

Preferred 100 

CoU.tr.  g.  s.1. 6s  1914.... 
Bliss  Company  com 50 

Preferred" 5o 

Bond  A  Mtg  Guar 100 

Burden's  Cond  Milk..  100 

Preferred loo 

British  col  Copper G 

Camden  Land ;; 

Casein  (Jo  of  Am  com..  1  00 

Preferred 101 

Casualty  Co  of  America. . 

Celluloid  Co loo 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  Oh  1919  op  '01.M..N 

Central  Leather Sec 

Century  Beaity 100 

Cnesebroagh  Mtg  Co  loo 

Oil  f    I  HVl   SllllL'    Co 

HUH  B)com loo 

H   prelerred 100 

1  jo  preferred loo 

I  ndiistiial.    See  HtOC 

Col  A  Hock  CoalAl  pi  loo 

1st  g  5h   1917 JJ 

Oompreaaed  Air  Co.. .100 

ConsoUd  car  Bleating  loo 

VCons  Flrew'ks  com  .100 

'  Preferred loo 


Bid 

50 
|  KM  '.. 
{    99 

40 
100 

90 

30 
38 

}loo 

{137 

BO 

}119 

{108 
8 

98 

73 
}  106*8 
{    99 


90 

1 29 
115 

78 

■17 
120 

85 
168 
125 

80 
101 


hicago 

L95 

1 896 

67 

84 
25 

{    75 H. 


104 

70 

93 

{109 

{110  Hi 
{104 

98 
40 

i   96 
*28  Hj 
95 


{115 

2  Hi 
2  Hi 
106 

90 

16 

73 
190 
362  Ha 

r  34 

f    74 

99H. 
Exch 
60 


125 

t    75 

11*4 

70  >4 
133 
100 
f      434 

t        8^4 

Stk  K 

105 

t      IH: 

95 


188 

14 
330 
Exch 
Exch 

35 

97 
4Hi 

30 

3$  Hi 

29  Ht 


17  Hi 

125 

29 

88 
103 
141 
130 
405 
172 
112 
I       8<<8 

t  '16 

3 

75 

186 

181 

16 

68 

3%. 
21 
80 

15* 
440 
106 

104', 
'J  I  "j 
98 

k   Ex 
■ 

{    80 


00 
20 
66 


Ash 

56 
105 
102 

50 
108 

110 

:;5 

96 
no 
188 

91 
113 

112 

5 

96 

75 
107H 
101 


33 

132  'v 


53 

'BO* 

172 

128 

86 

106 


list 
205 


61 
39 


70 


6 

106 
72 


110 
111 
108 

101 
65 


30 
97 


116 

3Hi 
109 
94 


192 

400 
3? 
77 

100 

list 

90 


130 
80 
11  Hi 
70a4 

136 

102 
5 
9 

x  list 

107 

134 

102  Hi 

4 

62 

10 

195 

41, 
335 
list 
list 
40 
99 

5 
31 
89 
30 

2 

22 

130 

29  Hi 

89 


147 
145 
420 
176 
115 

8"? 

3io 

6 


136 

20 

72 
4 

21 '4 

82 
xllst 
164 
480 


1st 
80 

86 

i 

05 


70 


Industrial  anil  '■  l« 

Qon«  Ry  l.tk'A  Renin. 100 

Consol  Rubber  Tire.. ion 

i  iebeni  are  ta 

Cons  storage  BatterylOi 
Cramps'  SUA  Kn  BldglOO 

•  Cruoible  Steel loo 

'  Preterroo loo 

Cuban  os  oi  1898 

■  Diamond  Match  Co.  100 

Dominion  Copper 1 

i ii. unii  .mi  Seouril ies. ion 

Donglas  Copper .. 

Electric  Boat 100 

Preferred loo 

Electric  Lead  Reduo'n.50 

Preferred 50 

Eleotric  Vehicle 100 

Preferred loo 

Electro-Pneum'loTranlO 
Empire  Steel 100 

Preferred loo 

HGenenll  Chemical  ..100 

UPreferred loo 

Gold  Hill  Copper 1 

(  I  leene    I  '.in    I    i.ii]i.t.  ..10 

Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
(iuggenuelm  Explo'n.100 
BaoRenaaokMeanowslOO 
Haokensaok  Water  Co — 

Hef  g  Is  52  op  12. ..J-J 

Hall  Signal  CO 100 

Havana  Commercial. 100 

Preferred loo 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l   Mill 

1st  (is   1922 M 

Herri  n  g-Hall-MarvlnlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  A  ImplOO 

H5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rana  pref..  100 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  HU922op'07 
International  Salt 100 

1st g 5s 1951 

International  Silver.  100 

Preferred loo 

1st  6sl948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 
JLeh  A  Wilkesb  Coal. 50 
Lord  A  Taylor 100 

Preferred 100 

HLorillard  (P)pref  ...100 
Mack  ly  Companies  ..100 

Preferred loo 

Madison  So  Garden..  100 

2d  6a  1919 M-N 

UManhatt  Beaoh  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 6 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  A  Boston  Consol  .5 
Mortgage  Bond  Co.. .100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
NYMtge  A  Security.  100 
UNew  York  Dock loo 

UPreierred  loo 

N  Y  Transportation. ..20 
Niles-Bem't-l'oud  pi.  100 
Nor  Am  Luin'r  APulplOO 

^Ontario  Silver 100 

Otis  Elevator  com loo 

Preferred 100 

Phoenix  Securities... 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  iS'ee  Stock 
Pope  Manufacturing.  100 

1st  preferred loo 

2d   preferred 100 

Pratt  A  Wliitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 

Russell  A  Erwin 25 

Safety  Car  Heat  A  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

'Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  oil  ofN*  J.". 100 

Storage  Power 50 

Swift  A  Co  .See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

IITexas  A  Paciuo  Coal  100 

1st  68  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred loo 

2d  preferred loo 

United  Copper 100 

Preferred n>o 

U   8.  Casualty loo 

U  s  Envelope  com. . .  100 

«, [Preferred  100 

if  s  Rubber  2d  pi  (wi)  loo 
U  8  Bteel  Corporation- 
's 1   opt    '11. 

col  tr  s  i  5a  'il  not  opt. 
U  8 Til  '■'!  A  tndem.100 
Unlveisal  Blre  Ex  t'r.  loo 
l  invei  ^.il  Tobacco...  loo 

Preferred loo 

Westchester    .fc    Broni 

Title  .v  Mort  i  Inai 
Westlngn  air  Braki 

White   K  null   M  in    (W  1).. 

pi afei red  <  w  o 

\s  ., hi, in-  Pomp  oret.  100 


It  li< 
ii% 
2  Hi 

30 


27 

l-'V, 

67  H, 

loo  Hi 

140'. 

Bl« 


'AS 

70 


17 
22 
I  4. 
6 
38 
64 

102  Hi 
I  Hi 

25  Hj 
I       4 
t       5 

169 

27 

{94 
85 
12 
36 
25 
38 
79 

108 
i 

26 

2 
200 
{102  Hi 
3Hi 
27 
110 
80 
160 
13U 
33*8 
82 
29 
69 
8 
42  Hi 
{105  Hi 
75 

r  15^4 

191 

45 
10934 
101 
140 

42 

74*4 

20 

70 
9 
2  Hi 

13 

Hj 

7Hi 


t 

r 
t 
t 

t  26 

1    " 

114 


120 
40 

105 

184 

26 

70 

f   8 

110 


1 
59 
107 
2H 
t  26  H. 

t 

Exch 

5 

75 

19 

101 

170 

1108 

t  61 

295 

615 

30 

120 

8>« 

32 

81 

628 

t 

k  Exc 
{ 1 02 
I  32 
70 
{105 
190 


13 

20 
99 

60 

lHi 
83 

zin 

j113 
.;i 
76 
900 
27 
87 
79=>4 

}ir-'  >a 
}H2»a 

126 
6 

S 

2 

177  Hi 
...... 

1 

11H 


Ask- 

7 

a 

81 

10 

80 

12'* 

68 

102 

1  I  1 

10 

(1 
84 
76 
H» 
1H. 
20 
24 
'« 
8 
45 
70 
107 

4  '* 
7 
175 
35 

9  6  Hi 
88 


27 
40 
82 

110 

1 

36 

5 


103  Hj 
4H» 
32 


165 

13Hi 

33s« 

«2  4» 

30 

72 

12 

50 
106  Hi 

80 

15*8. 

195 


115 
103 
160 
42>« 
74»<, 
25 
90 
13 

2*4, 
17 
9ia 
7°s 


26H» 

716 

116 
100 
115 
130 
45 

isT* 

28 
78 
8  V 


3 

62 
110 
3Hi 

263. 

48 
list 
(>' 

77H» 

20 
104 
180 
111 

63 


646 
35 


9"« 

36 

82 
630»« 
Hi 

'(?« 

04  Hi 

34 

80 
110 
195 

14 

23 
103 

66 

87 
190 

117 

34»4 
77 


30 

H9 
80 

113  Hi 

114 

13() 

7 

1 

5 


168 
122 


I  Buyer  poja  accrued  interest-   1  Price  por  sii-iro.    »Sale  price,  a  Ex  rights.  nActfiT,    (New  stock.    II  Sella  ou  Stock  Exolutugo,  but  not  a  very  active  security 


BOSTON  STOCK  EXOHAJtfaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'rice* — >ot   Per  Centum  Price* 


BaHtrdax) 
Sept  16 


178 


*907s    1)1  >* 
•1043.,  105*4 

255*4  255 

164  164 
*245  .... 
•177 
»181 
*310 
28 
75 

179 
•125 
•180 


29 

75  V. 
180 


•290     ... 

* 143Vi 

80  86 
9234  9234 
•185  .... 
*16  17 
•  69  CO 
*23»s  28»b 
•208     208 


.     ...  207 

99  v,  100 

»82       84 

*68       60 


*63  Co 
*98Vj  99 
13188133 


*101*2l02 
*113     11  3  v, 


23  \    24  V, 
95  V,  96  V, 
7    7 
*28   29 
139  139 
138*a  138*2 
139J4  140 
34  Vj  35 
103  v2  104 


121  121 

21b  21V; 

•5*2   0*4 
»250  262 
•181  183 

6034  51 

88   88 


*1*4   1*2 
•134  134  \ 
*1Vj   2H, 
•11   14 
•247  260 

*9*a   «\ 
•108  108*2 

•22  

•25H,  26 
*3    4 
109^109V2 
79   79*2 
31»a  SI1!! 


112  112 
36»8  87 
10334  104  V, 

1 -55 

» 18 

98 

86 

100 


•97 
•83 
•96 


6*4  6*4 

33  33 

8178  82«6 

*9  10  v. 


•2<4 

*1*4 
22  V, 
29», 

-•70 
•73s 

655 


2V2 

IV, 

22*2 

29'fc 

•75 

7v 
660 


24  V, 

•6*2 
••52 

68*4 

14 

•76 

•115 

«2*a 

13*4 

7  V, 

26  *a 

•4V3 

*20Vj 

•8 

"is" 

56  Vj 
•2 '8 
40 
*1 
•26 
99<% 

"•55" 

1U1 

4 

7 

•117 

9 


24  Vj 

6*4 

•65 
68  *. 
14 
78 
116 

234 

13*4 

7V; 
26  V, 

41. 
203t 

s*i 

1 

133s 

56V; 
3V3 

41 

1*8 

27 
100 

26 

1 

101 

4*4 
2-4 

7 

118 

9 


8** 

3678 
•75  Vj 

3434 

10 

45 

*478 

•10*2  11 

119  119 

2    2 


8*2 
36 
77 
34  78 
10 
45*2 

5 


Monday 
Sept  18 


91 
105 
255  "4 
163  >a 

"245 

177 

•171 

•810 

29 

1 :,  '■., 
180 
•124  v, 
*186 


91 

105 
256 
I53»a 

24  8 
178  Hi 


>2P0 

143  V, 

•86 

•92 


80 
76  h 
L80 

1.7  V 

166" 

i4:i"'v 
88 
93 


♦Hi  17 
•51)  60 
*28%  24 
208  212 


207  "a  207K 
100  100 
83  *a  83  V 
•57  


•63  .... 
•98  v,  99 
13234  133V, 
97*2  97*2 


101  102 
' 114 


24*8 

96*4 
C34 

28*2 
139 
139*4 
138*e 

34 'a 
103*!, 


24>4 

96*4 

684 

28  Hi 

189fc 

139*4 
140 
36*-. 
104 


121  121 

21*2  213. 

*5*2   6 

250*6  260*8 

182  182 

61   61 

88   88 

•192*2 

1*4   1*. 
134*2  135 

•lVj   2*2 

-11   14 
246  248 

•9*2   93 
•108  109 

•22  

*25*2  26 

-3    4 
109  110 

79   794 

32   32 


36  ?8  37  *s 
104*4  104*4 
: '55 

16   17 

97   98 

86   86 

'96  100 

6*4    6*4 

33  33*4 
823s  8234 
*9   10*2 


•2*4 
*1*4 
22  *4 

2934 

•70 
7*9 

650 


2*5. 

1*2 

22*2 

2934 

•70 
7*2 

660 


24*2 

*5*2 

•02 

68  V, 

»14 

•76 

•115 

*2*fl 

13 

738 

25 '4 
*4 
20*2 
8 

"lb"38 
66S2 

3 
403, 
*1 

*26 

100 

-Z&*2 

1 

101 
4*4 
•134 

7 

118 

9 


25 

6*4 
•52 
6J5g 

14*2 

78 
116 

234 
It 

7*c 
25  ••** 

"2634 

8 

1 
13 
56*2 

3 

41*4 

1*8 

27 

100 

25*2 

1 

101 

4*4 
2*4 
7 
118 
9 


8*8  8*a 

3534  36 

♦76  78 

34«s  34'e 

10  10 

46*4  4514 

5  5 

•lOi^  11 
118  119 

•2  2*, 


Tuesday 
Kept  19 


90 

•104*2 

267 

lea's 

243 

177 
•171 
•310 

2:1*4 
75 
1-J78 

•  J  'J  5 

•186 

>290" 

143*2 

•80 

•92 


BO 
106 

257 
J.Vi 
246 
177 


75  V, 
1K0 

127  V, 


143*2 
88 
93 


1578 

59 
•2314 
212 


16*4 
6  9  Hi 

23*4 
213 


207  Vj  207*a 

ioo  100 

•82   84 
•57   60 


'63  .... 

99   99 
13118132  V, 
97*2  97  v. 


100   100 
•113  113  V, 


24   24 
95*2  96*4 

634    634 

•28   29 

138*2  139 

*139  140 

139*2  140 

35   35*4 
10334l03'i. 


121  121 
*21    22 

•5*2  6 
250  250 
•179  181 

60*4  6034 

8734  88*8 
192*2  192*2 

*1*4   1*2 
135  135 

*1*8   2*2 

•11   14 
247  247 
•9*2   93, 

108  109 

•22  

*26*a  26 

*3    4 

109  109*2 
79*a  79*2 
32   8'/ 


36  s8  30  7* 
104  104*4 

•  .  "55 

18 

*97   98 

•84   86 
•96  100 

6*4   6*4 

3234  33 
Sl*a  823b 

-9     10*2 


2*2 
1*4 

22  v, 
29a4 

••70 
73s 

660 


2*2 
1*4 

2334 
30*4 
•75 

7*\ 
660 


22*2 

"5*2 
••54 

69 

1334 
•76 

ai5 

*2*2 

13 

7% 
25 

£l" 
8*3 

'13*2 
66 

279 

41 

•1 

26 

100 

25 

•75 

'100 

4 

•2 

7 

120 

9 


11 


•a 


25"3b 

6*4 

•56 
69*4 
14 
78 

6 

2  34 
13*» 

7% 
25*4 

4*4 

23 

8*2 

1 

13*2 

56*2 

3 
45*8 

1*8 

26 
lol 

26 

1 

101 

4*8 

2»a 

7 

120 

9 


8*8  8*4 

35*4  36 

•75*2  77 

3438  3&oe 


10 

45 
5 

•10*4  11 
118  119 

*2    21 


10 
45*4 
6 


Wednesday 
Sept  20 


91*8  91*4 
105   105 
257   257 
163»4  158*\ 

►24  i  'v 

177  178 S 

•171  

>807Jfl 

30*4  30'., 

• 75'.; 

J  HO   ISO 

•126  127H 

•186  ... 


292  300 
143*2  143  v 


S6 
•92 
185 
•16V, 

59*2 
•23  V, 
212 


88 

93 


16V; 

59*2 
24 
215 


-207*2 

100  

*K2*a  83 
60   65 


•63  

99   99 
132°8133', 


in]  14101*4 
11 3  v,  113  V; 


24 
96*4 
6a4 

2778 
139*4 
138*2 
139*2 

35*2 
10378 


24*8 

96*4 
6:,4 

27  \ 
139  V, 
139*2 
141 

36  Vj 
104*- 


•*  119*2  122 
•21        22*. 

*5V,      6 

250     250 

a;178*4 178*4 

51        61 

88       88 

•192*2.... 

•1*4         1*2 

135     135 

*1*8       2*2 
•11       14 
•248     250 

•9*2        934 
•108     108  '2 

22        22 
*20*a    26 

•3  4 

10934  110 
2)70*4     79*4 

32        32 


36  78    87  *8 
104*2 104  V, 

-55 

.....    18 

97  97 
•84  86 
*96     100 

6%  6", 
33  83  \ 
8178  82'fc 
"9       10  v, 


2  *2  2  V, 

*138  IV 

2334  25*4 

30*8  80% 

••65  -70 

7*4  7V, 
660     665 


25*4 
•5*2 
•55 
69 
14 


26*4 
6*4 
•55 
70-6 
14 


•115 

2*2 
14 

7*4 
25is 
*4 
22*2 

8 

"1314 

66*4 
3 

44*4 

•1 

26*2 
101 

25*a 
•■75 
101 

4*4 

2 

7 

119*a 

9 


116 
2  V, 
15 

7*4 

25*2 

4  V, 
23 
8  V 
1 

13*2 

57  V, 

3 
46 

1*4 

27*4 
101  v, 
27 

1*4 

101 
4*a 
2 

7*4 

121 

93s 


8*4 

35 


8*4 

35  7t 


•75V,    77 
35*4    357b 


10 
45 

•4'8 
•10 
119 


10 
45  V, 

5 

11 

119 


2*4  2*4 


Thursday 
Kept  21 


90  V, 
105 
257 
158*4 

2  16 
178 
I,  a  it 
Last 

30*4 

>v?'4" 

*12« 

Last 
hast 
Last 

•86"" 

9234 
Last 

15 

59 
Last 
213*2 
Last 
Last 
*208 
aOlis 

82  34 

65 
Last 
Last 

99 
132  76 


90*2 
1 08*8 

257 

151 

2 1 6 

178 

Sate 

Sale 

81 

75  V, 
1  -'I 
1  27  v. 
Sale 
Salt 
S  ■/  ', 
144 


93  *a 

Sale 

15*4 

59  *a 

Sa  le 

215 

Sale 

Sale 


83 

65 

Sole 

Sale 

99 
133V, 


Last  Sale 
•100  101  v, 
•HSislU 
Last  Sale 
Last  Sale 
Last  Hale 


24 

96 

6»4 
*2s 
139"6 
138  V, 
140*2 

36 
104*4 
Last 

•119*2 

•20 
Last 
250 
178 
50*2 
38 
192*2 
1*4 
•134 
Last 
Last 
248 
■Last 
•108 
•22 
Last 

4 

IO934 

79*4 

31a4 

Last 
Last 
Last 


24 
9014 

63. 

29 
141 
139 

141*2 

36*2 
10434 
Sale 
120  V, 

22*. 
Sale 
250 
178 

5034 

88 
193 

1*. 
135 
Sale 
Sale 
250 
Sale 
109 

Sale 

4 
110 
793| 

3134 

Sale 
Sale 
Sale 


37*4  3734 
104sg1047e 
Last  Sale 
■ 18 

98  98 
•84  86 
Last  Sale 

6*2        7*2 

33  78    34 
82  78   833e 
Last  Sale 


2*2 

*1*6 

26*2 

30V, 

*-65 

7H, 
665 
Last 

26 
Last 

•54 

7034 

14 
Last 
Last 

*2  S, 

1434 

7*2 

25*8 

-4*4 

23 

8*2 

Last 

13*2 

57 

*2'8 
44*4 
Last 
27 

101=8 

26*4 
••75 
105 

4*2 

2 

7  V, 
120 

9*8 

Last 

.'^ 
35*4 

Las  1 
35 '8 
10 
45 
•434 


2*2 

IV; 

27 

307a 

•70 

734 
665 
Sale 

27 
Sale 

•54 

71*2 

14 

Sale 

Sale 

2 -*4 

14^, 

:71 

25*2 

4  V. 

2334 

8*2 

Sale 
14 

58 

3*8 

45*2 
Sale 

27  V, 
102  V. 

26'g 

1*4 

105 
5 
2 

7*8 

122 

9*V 
Sal< 

8*2 

35 'i 

Sale 
37  :<s 

10  *8 

45^ 
5 


119     119 

214      2*4 


Friday 
Sept  T4 


90's 


90  \ 


154 


STOCKS 

BOSTON    STOCK 
KXCUAN'GK 


154 

♦247*2 

178*2     178  V, 

171       Sep '05 

■110       Sep\5 

30*4        30*4 


•179 

127*2 
Wa 
'  66 
300 
•143 

90 

93*2 
/6'5*2 

15 

59*2 
,'.V*4 

218 

:::': 
•208 
101 
84 

15 

63 
99 
13234 


180 

127 
JMy'115 
Sep  '05 
Aug'05 

"90 

:<::'■. 

J'ne'05 
15* 
59  \ 

Ane'O 
213 

May'05 

Ang'05 


101 

84 

65 

J'ly  '05 

Sep'O" 

99 

133  k 


'?4Vj  Ang' 
j;100  100 
-113*2  114 
31  *8  Sep  'C 
nu  *»  Sep  'c 
147       Apr'C 


'05 


2334 

2334 

93 

93 

*6*a 

7 

•28 

29 

140 

140 

iii" 

iVl'ia 

36*4 

37 

10434 

105*4 

4U 

r'ne'05 

*119*2 

120*4 

53, 

250 


Aug'05 
250 


50*2 

50*4 

88 

88 

195 

195 

i'35*" 

i'35" 

1*4 

Aug'05 

13 '4 

Sep  '05 

250 

250 

9*2 

Sep  '05 

108*2 

10834 

26*s      Aug'05 

i0978     109  *78 

7834        79J-4 

31a4       313, 

23*2      J'ly '05 

111*13    J'ne'O- 

53         Aug'05 

"sffifl  "37\ 
104*4  104*2 
50        Sep  '05 


98 


98 


92  v,     J'ne'05 


678 

73g 

33% 

33  78 

8238 

83*8 

.9 

Sep  '05 

29*2 

29*2 

2*2 

3 

"2534 

"27*8 

31 

31 

•65 

•65 

7% 

7Tb 

■15 

Aug'05 

26 

26*2 

•5*2 

Sep  '05 

•54 

•55 

7034 

71*2 

14*4 

14*2 

79 

Sep  '05 

116 

Sep  '05 

2  34 

234 

14  V, 

15 '4 

7*2 

Y34 

25*8 

253s 

4*4 

4*4 

22*a 

23 

8*a 

8*a 

•97  *2 

Sep  '05 

14 

14*8 

57  *a 

6734 

••.... 

... 

4458 

46 

1*4 

Sep  '05 

27*4 

27v, 

102 

102 

105 
57e 


105 
458 

122 
t?  '4  10  *8 

i33a      Aug'05 


77, 


122 
9*j 


8<% 


9*^ 


3434  3434 

?6'c8      Sep  '05 

3634  38  V, 

10  10 

4434  45*2 

5  5 

lla4  113, 


2*4 


2  V, 


KuilroiiiU 
\t.ch  Top  Ac  >>anta  FelOO 

Do     prel 10(i 

Boston  &  AlOaDy Kid 

Boston  derated LOO 

lioHton  <&  Lowell loo 

Boston  &  Maine loo 

Do     pref 100 

Boston  &  Providenceloo 
Boston* Wor  Eleo  Co. 

Do    pre! 

.•liH-.JuncKy.fc  US  Yloo 

Do     pref 100 

oon&  Mont  Class 4..  100 
Conn  <fc  Pass  Kiv  pref  loo 
(Jonnecticut  Kivor...loo 

KitchOurg  pref 100 

'ia  Ry  <fc  Electric loo 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref loo 

Mexican  Central loo 

N  Y  N  H  &  Hart. ...ion 

Northern  N  11 loo 

Norwich  <fc  Wor  prefloo 

Old  Colony loo 

Pere  Marquette L0< 

Do     pref.... 100 

Rutland  prot loo 

Savannah  Elec  com..l(i' 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref loo 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 5(. 

Wisconsin  Central... loo 

Do    prol 100 

WoicNashdi  Koch. .100 

Miscellaneous 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Keliu 100 

Do    pref 100 

Amer  Teiep  &  Telejr.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Oumberl  Telep  &  Tol  100 

Dominion  Iron  <fc  St 

East  Boston  Land 

Edison  Elec  IUum...lO0 

General  Electric 100 

Mass'chusettsUasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  couiloo 

Do    pref 100 

Pullman  Co 100 

Keece  Button-Hole..   10 

Swvtt  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 2 

U  8  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref loo 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Laud 25 

West  Telep  &  Teieg.100 

Do    pref 100 

Westing  El  <fc  Mfg...  50 

Do    pref 

lUiuing 
Adventure  Con.. 

Allouez 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G  (rcts)£l 
Calumet  <fc  Hecla. ...  26 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Goal...  5 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal loo 

Do     pref... 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated. 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Mayflower 

M  ichigan 

Mohawk 

Montana  Coal  <fc  Coke 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)   lo 

Phoenix  Consol 25 

Quincy 25 

lihoile  Island 25 

Santa  Fe(Gold&  Cop)   10 

hannon 

Tamarack 

Tecuinseh 

Tennessee.... 

Trinity 25 

United  Copper 100 

Do      pref 100 

UmtedStates  Mining  25 
Unit  States  Coal  &Oil  26 

Utah  Con(Gold) 5 

Victoria 26 

Winona 25 

Wolverine 25 

Wyandot 25 


Sales 

of    the 

Week 


65 
4!' 
84 

810 
62 
23 


3,693 

275 

430 

5 


40 
OOO 
285 


616 

340 

i",43*i 


75 
265 
196 

20j 


81 

0,619 

6 

'""70 
6 


1,425 
314 

510 
25 
3,281 
42 
2,937 
5,210 
1,722 


Mange  for  Yem,r 
1905 


Lowest 


15.: 
*241 
zl72 
171 

;o5 


50 

25 
25 


10 

5 


26 
25 

25 

2  5 


10 
25 
25 
25 


280 
255 

"152 

30 

1,548 

1,358 

21 

100 

78 


263 

""46 
50 

"lO 

728 

1,6 

191 


2,565 
3,183 

*"l4 
16 
17 


8,845 

6,548 

12,768 


30 

1,510 

100 

30,256 

3,439 

300 

2,710 

31 

6",336 

i'.ioo 

5,^68 
2J0 


200 
8,931 
3,615 
5,635 

400 
4,490 

955 

L845 

4,163 

550 

26,336 


1.335 
2,002 
1,800 

810 

344 
8,745 

125 
5,000 

116 
11,308 

2J65 

3,310 

3  2*,  050 
2,205 
3,117 

165 
1,280 

365 
1,1 10 


777eMay20 

99  V,  Jan  2: 

5  1     Jan    £ 

A  uk   8 

May2( 

J'ne  2 

Jan    6 

Jan  18 

13V,Jan  17 

ian  17 

150     Jan  13 

124     Jan    9 

Jan   4 
160*2  Jan  19 

2s5  Jan  12 
.12      Jan    3 

59  "a  Jan  16 
36     Jan    4 

175     Jan  24 

13*2  Febll 

65*4  Febll 

1934  May    1 

196*4  May23 

L65     Jan  19 

J32     Jan  24 

205  V,  Jan    5 

79     Jan    9 

77     J'ne2? 

50     Apr  1 3 

15  Jan  13 
50  Jan  5 
93  Hj Jan    9 

113  Jan  6 
95     Sep  11 

172  Jan  18 
93     Jan    3 

112  Jan  3 
21*8  Jan  27 
55*2  Augll 

1 46     Mar20 

19*2  Jan  25 

86     Jan    3 

4*4  Apr  13 

20  Jan  17 
130*4  Mav23 
132  May22 
137     May23 

21  Jan  23 
92*4  Jan    3 

3*4  Marl:-; 
116     Augl7 

17  Jan  24 
5*2J'ly    5 

o;242  J'ly  15 

169*8Mav2'. 
38*4  Jan  6 
80*4  Jan  10 

tHs5*2J'ne2o 
1     Feb   6 

133V2Aug22 

1  Feb  24 
10     Jan    6 

230     May23 

8*2Janl2 

105     Feb 24 

18  J'ly  26 
25     May  2  3 

2  v,May25 
103     Apr29 

57  J'nel5 
31  J'ue3u 
ll34J'ne  8 
lOOvjJanlo 
3478Jan  4 
9878Jan  5 
24  78  May  2 
91  May2_ 
■40     Mar30 

16  Sep  2 
96*2  Sep  2 
84  Mayll 
91     May  2 

t234May25 
18  Apr 24 
70     Jan  25 

8  J'ne21 
25*4May31 

1  May  2 
45  J'nel5 
12*2.\lay2* 
28  May22 
50     May  6 

534  Jan  26 

dOl     J'ne 

•10     Maris 

16;*aMar22 

6  *a  Sep  y 
•30  Mar24 
64  Jan  25 
ll*2Mar3o 

60  Janlo 
Jan  10 
May  2 1 
Api  2t 
Jan    4 

2034j'nel3 

3  Jan  4 
17*aMay23 

6  May26 
'70  J'ne27 
10*8  Jan  9 
48     May  1 

2  J'ly  6 
34  Augls 
75  May29 
23*4  May  1 
88     Feb   9 

22  J'nel2 
50  J'ne22 
95     May   4 

1*4  May  1 
1*2  May  8 
6=8  Feb  0 
101  May23 
2  Feb  3 
2478J'ne2u 
738Jan26 

9  MarlO 
75*2  Aug  1 
21     Jan  25 

9  *4  Apr   6 

393bALar  4 

cl     Mayl9 

9*aMay22 

105     Jan    4 

l*8J'nel2 


J I  m  he  si 


12 
102 

87 
72 

17 


113 
2 
8 
5 


Mar  9 
1053b  Sep  21 
261  Apr  4 
158  V,  Apr  2* 
.'19  Man  6 
1-5  v,  Marl4 
175  Apr  - 
;lO*4Aug  8 
35     Mar22 

82  >a  Apr  13 
:  -2  Mario 
132  Feb  - 
189»4  Mar 2  5 
107  Aug)- 
300  Aug  16 
118      .Mar)  5 

90      Sep  22 

93*a  Sep  21 

185*aJ'uelo 
23  Ani  8 
701eMar30 

2 5  V,  Mar  14 

215*,  Bep  21 

L67  -4  May25 

33     May  2:; 

Apr  2  6 

Feb  14 

Jan  19 
Mar  2  0 
67  v,  A.ug25 
102  Sep  .. 
1383a  Aug24 
101'a  Feb20 
175  Mar  2 
102  Sep  14 
1171eApr2e 

31*8  Sep  1^ 
60*«  Sep  13 

147  Mar2fc 

29»aAprl5 

96*4  Sep  18 

8     Aug  14 

30     J'ne22 

149      Mar    2 

140*2Aug23 

148  Jan  1 
4058Aprl8 

109  Mar31 
434  J'ne  9 

124     Jan    6 

2478  Mario 

734  Jan  lo 

257     Apr   6 

191  Jan  17 
5178Aug.:l 
»8*4  Mayl! 

206     Apr  2; 

2  Jan    4 
140*4  Apr  2  7 

234  Jan    9 

17  Janlo 
257     Augl 

10*4  Feb  23 

114  Jan 
23     Jan  18 
27     Aug23 

4*2Aug23 

115  Feb 2o 
90     Aug  8 
34*3  Aug 
14v,Jan  16 

lll*8J'ne2c 
53     Augl4 

117*2  Apr  " 
38  V,  Apr    . 

105*8  Aug24 
67*2  Jan  20 
22*2  Feb   6 

101  Feb  & 
92  Mar  9 
99     Mar20 

1 8  Jan  11 
35  Aug  4 
89  58  Apr  14 
12J8Jan  5 
31*8  Apr  12 

3  '4  AugZ4 

2  Aug24 
27*8  Sep  22 
35  7fl  Apr  17 
85     Marl5 

834  May  19 

695      Feb  20 

15     Mar 

2S*4Aug24 

8v,  Jan  lb 
75     MaylU 

83  Mar  14 
1SV,  Feb  15 
S6*4  MaiJj 

117  Mar25 

3  *4  Jan  13 
15*4  Sep  22 

778Aug2s 
30*4  Apt  10 

7xa  Aprlb 
28 '4  Jan  1 
13*2JVlarl3 

1*2  Jan  1. 
1534  Maria 

61*4  Aug24 

6  *4  Jan  16 
46     Sep  20 

l'e  Aug23 

29     Aug   1 

104*2  Aug24 

30*2  Apr  10 
3*4  Jan  14 

118  Jan  17 
578Sep22 
3  Jan  18 
9     Jan    3 

140  Marl  4 
10*8  Sep  22 
35  Jan  19 
13=8  Feb  1 
08  v,  Aug29 
81  Aug25 
38*2  Sep  22 
lla4  Jan  6 
4 ,  *4  Aug24 
c$  Jan  13 
15*2  Feb  21 

128  Aug30 
2  78  Feb  21 


\lianije    ior  J~*revioui 
Year (1904) 


64     Mat 

8H     JaD 

1  J'u<- 

j;137  Feb 

230    Mat 

154  An; 
106  Apr 
295      Feb 


L<iwe.td 


Hiyliest 


89  '4  Not 
101*4  Not 
254  Deo 
.  55  v,  Dec 
2  1 2  v.,  Nov 
175*2  Deo 
174  Oct 
303*2  Deo 


136  J'ne 
rllGVjj'ne 
:*o    J'ne 

160     Apr 

276     Jan 

133     J'ne) 

24  >4  Jan 

73     Jan 

170     J'ne 

11*4  -<!' 

52\  Oct 

5       Apt 
185  V,  May 

159      Aug 


222 

198 

74 

68 

29 


Jan 
J'ih 
J'ly 
Mai 
Aug 


40 

87*4 

713s 
86*4 

160 
89 

108 
16*4 
37*2 

143 


Jan 
May 
Mat 
Mar 
Ma> 
Jan 
Jan 
J'ly 
J'ly 
Dee 


12*2  Apr 

71     Jan 

3*2  Feb 

17     Feb 

122*2  Feb 

122  v,  Jan 

iU'4  Feb 

9     Feb 

60*2  Jan 

3      No\ 

112*2  Jan 

7*4  J' nt 

5*2  Jan 

230     Feb 

al51  J'ne 

3ti     De 

7734  Mat 

73     J'ne 

1*8  Apr 

118     Feb 

*2  0ct 

8     Oct 

208     Mai 

6*2  Jan 

j)9934  Mat 

22     Dec 

24  *2  Oct 

2     Jan 

95     Feb 


6  V,  May 
77  Jan 
10s4  Feb 
40*2Jan 

83s  May 
5 l'e  May 
•50     Apr 

6*aJ'ne 

76     Mar 

75J4  J'ne 

j  90*8  Aug 

•75  Aug 
(i33j6  Mat 

43  Feb 
8     Feb 

15%  Feb 
•25     Feb 


20 
7 

19 

39 

6 

435 

05 


J'ly 

Feb 

Mar 

May 

Oct 

Jan 

Apr 

a  14  *2  Feb 

678J'ly 

20     J'ly 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134J'ne 

7     J'ne 

2  58Mar 

20     Oct 

•62*2  Feb 

6  v,  May 

d  3     Feb 

■45    J'ly 

3V,  J'ne 

•34  *a  Feb 

2*4  Jan 


•50     J'ne 

9*4  Feb 

53     Feb 

2o34  Feb 

<Z-50  Aug 

80     Feb 

•50     Maj 

1*8  J'ne 

3»a  Aug 

85     May 

•25     J'ne 

34     Nov 

334  Mai 

6     Mai 


is  Jan 
8*8  Jan 

30  Jan 
2*8J'ue 
5      Feb 

69     Jan 

•50     Feb 


154 
127 
ls6 

285 
142 
57 
88 
175 
24 
MO 

28 

199 

163 

232 

207 

80 

79 

73 


Oct 
Deo 
Nov 
v,  Jan 
J'ne 
Xov 
Deo 

Dec 

Apr 

Jan 
*4  Jan 
*4  Nov 

Oct 
*2  Apr 

Apr 

Apr 
v,  Feb 
V2N0V 

*4  IJ'U 


42 
95*2 

110-a 

97*4 
173 

93*2 
111 

17*2 

43  V, 
146  Vj 


1-tb 

J'ly 

Dec 
Nov 
Dec 
Dec 
Feb 
Dec 
Dec 


24*2  Deo 

87     Dec 

0*8  Nov 

27  v,  >«p 

15  2  '4  Nov 

141     Nov 

149  *4  Nov 

2 1*2  Nov 

94  '4  Dec 

4     Sep 

12234  Dec 

19*4  Nov 

7  v2  Dec 

265     Aue 

194     Nov 

44*4  Aug 

8434  Oct 

200      Nov 

2J4  Nov 


141 

4 

17 

243 
9 

116 


Nov 
Jun 
J'ly 
Nov 
Nov 
Oct 


22*2  J'ly 

26     Nov 

5     Oct 

113     J'ne 


20*8  Dec 

103     Dec 

34     Nov 

99*2  Dec 

33     Dec 

95*2  Dec 

■  7  5     J  an 

23  v,  Xov 

101     Dec 

93     Dec 

100     Jan 

778Nov 
1 21     Nov 
,->234  Dec 

14  Oct 
2934  Nov 

3  S  ov 
1*2  Xov 

22*4  Nov 

383,  xov 

l316Nov 

7  7s  Nov 

700  Xov 
25     Nov 

t3234  xov 
10     May 

•75  Jan 
74H,  Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 

15  v,  Nov 


511 


Ifl 


*»  Nov 
34*2  Dec 

5  Dec 
35*4  Nov 
t978Dec 

2  Nov 
11*2  Dec 
57  V,  Nov 

6a4  Aug 


2  "4  Nov 
29  '4  Dec 
98  Nov 
33  v,  Nov 
t5     Nov 

125     Nov 

3  Nov 
3  v,  Nov 

1034  Nov 
140     Nov 

4*4  Nov 
43*4  Deo 
18*aNov 

6     Mar 


28a4  Deo 
1234  Nov 
47  Not 
63a  Nov 
133eNov 
110  Nov 
t3     Not 


eBetorepay't  of  assess'ts  called  in  1906.  «i  Before  pay't  of  assess'ts  called  in  1904.   *Bidandas*ied.   ^  New  stocs.   fAss'tpaid.  tEx-nghts.  oEx-cu.v.<fc  rights. 


[Sept.  23  1905. 


Boston  Bond  Record. 
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IH)NL» 

BOSTON  STOCK  F.XCH'GL. 

wttK  EROura  sept  22 


Am  Bell  Telephone  4s 1008 

Am  Telen  A  Tel  coll  tr  is.1929 
Atcli  *  Nebraska  1st  7s. .100s 
Atoli  lop  A  S  Venous  4s..  1995 

Ail|U!.uneut  g  4s J'ly  1995 

Huston  Kl.'Ct  Livlit  1st  88.  1908 

i  on  sol  6s 1924 

Boston  A  Lowell  4s 1907 

Boston  A-  Maine  4  4s 1944 

Improvement  18....  — 1906 
Bost  A  Mon  3d  issue  7s...  1904 
Boston  Terminal  1st  34s. 1947 
Bur  A  Mo  Kiv  ex  6a 1918 

N  on- exempt  os 191s 

Btnkuu  lumt  4s 1910 

Butte  A-  Boston  1st  lis 191 

Cedar  Kap  *  Mo  K  1st  78.1916 

•Jit  7s 1909 

Cent  Vermi  1st  gas. .May  1920 
Chic  inirl  it  y  extend  48.1906 

Iowa  JJiv  1st  os 1919 

Iowa  Hit  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exlen  4s 1921 

B&  S  W  s  t  4s 1921 

Illinois  Liv  84* 1949 

Joint  bonds  See  iix  Northern 
Ohic  Jo  By  A  Stk  Yds  5s  .1916 
Coll  trust  refunding  g  48.1940 
Ch  Mil  &  St  P  Dub  L  68..  1920 
Ch  M  &  St  P  Wis  V  div  881920 
Chic<fe  No  Mich  1st  gu  68.1931 
Chic*  W  Mich  iren  6s. ...1921 
Concord  A  Mont  cons  4s. .1920 
Conn  &  Pass  B  1st  g  4s. ..194:: 

Current  Biver  1st  6s 1927 

Det  Gr  Ban  &  W  1st  4s...  1940 

Dominion  Coal  1st  0s 1913 

Eastern  1st  gold  6s 1906 

Fltchburg  4s 1916 

4s 1927 

Fremt  Elk  <fc  Mo  V  1st  68..1933 

Unstamped  1st  6s 1933 

GtNor   CB<feQ  coll  tr  4s  1921 
Registered  4s 1921 


PrUt 
ftidati 
£km>l  N 

week's 
Bang*  or 

Last   Sale 

3_ 

si 
«ii 

Range 

Since 

January   1 

j-j 
j.j 

M-S 
A-O 
Nov 
MS 
M-S 

Met         Ask 
954  B*Je 

Low        il  iiih 
100          100  V 

B54       96 

10,4  s,-,,  '06 
L034  Sop  '05 

i  n  "s  AuVoe 

Lid"  Feb  •ill 

104V:  Apr'OO 

117      Pel) '0  1 

9978Jan  '02 

Ac 

6:" 

Low    Hiu  It 

9934  100  >., 

94       87  4 
107     108 
102     104  4 

94  4    984 

J-l 

J-.l 



F-  \ 

M-N 

F-  8 

J  -J 

112 
102 
994    .... 

112  4  Doc  Ml 
102      Sep  '06 
100      Aug'06 
100     J'ne'01 
129     J'no'06 
111  4  J'ly '05 

9 1            9 1 
100     Sep  '04 
109     Mer'06 
1014  Apr'05 
10(  -\  Aug'06 
1004  Aug'Of) 
1064  Lei-  '02 

JJ 
J-J 
A-O 

.... 

102     1024 

99  4100 

M-N 
J.D 

128       .... 
Ill      

91        914 

'"i 

199     129 

11141114 
81       804 

A-O 

A-O 
M-N 

109      

101 

1054 

100  ^ 

•  ■- 

ion    i'0'9" 

101       1014 

FA 
M-N 

100     1014 

M-S 

994  Apr'05 
95  4  Sep '05 

107  4     107  K 

100  Aug'06 
1264  Mai '05 
126     Feb '05 

108  Mar'05 
108»4  Aug'06 

109  4  Max*02 
1124  Jau'OH 
102  ^  Apr'05 

99     Sep  '05 
1094Mar'06 
102     Sep  '06 
1034Apr'05 
105ai  May'05 
140     J'ly'05 
140     Apr'05 

101  4     101  4 
100'4  Aug'05 

1 

994    094 
95  4    964 

106  4108 
994  1004 
1264  126  Hi 

126      126 
lort      108  4 
1084  1094 

J-J 

J-J 
A-O 
J.J 
J.J 

M-N 
J.D 
J-D 

954,,.. 

1074 

1004 

124      

124  412534 
107  4109 
1084 

A-O 

A-O 

A-O 

MS 

984    99*3 

"s'i 

101      102 ^ 

98     100 

10734  109  4 

M-o 
M-S 
M-S 
A-O 

102  . 

103  4 
1063i 

102  103  4 

103  410.14 

1054  10'i 
139      1404 

A-O 

139      140  4 

J.J 
Q-J 

98     102 
98      1014 

BONUS 

BOSTON  STOCK  KXCH'QB 

Wkbk  Ending  SKPr  22 


Illinois  steel  deben  5s 1910 

N on-con vevtdebon  58...1913 
l.i  Falls  A-  Sioux  0  1st  7«..  1917 
Kan  C  1  Tin  A  Spr  1st  5s..  .1925 

KanC  i'T  8  .t  Guli  1st  7s.. 1908 

Kan  ('  Ft  Scott  ,t  M  6s 1928 

KanC  m  <S  it  1:011 -is 1934 

Assented  income  5s 1934 

Kan  (A  M  Kvit  Br  1st  5h1920 
Kan  C  >i  Jod  0  B  1st  7s.. 1907 
1  R4  Ft  sm  idgr  1st  7s...  L906 
Maine  Cent  cons  1st  7s...  1012 
Cone  i8t4s 1912 

Murq  Hough  A  Out  1st  6s.  1925 
Mexican  Central  cons  4s..  19 11 

1st  cons  Lno3s Ian  1989 

2d  cons  mo  :is Jan  1939 

tilth  Telep  cons  6s  tr  roc.  1029 
Mlnuo  Oi'ii  P. leu  cou  cos  1020 

New  Eng  Cot  Vain  5s L929 

Now  Eug  Teleph  6s I  906 

6s  1907 

6s  190S 

5s  .1915 

N  Y&N"Engl8t78."";"l0O5 

1st  6s 1905 

old  Colony  gold  4s 1924 

Oreg  By  A  Nav  con  g  4a..  1946 

Dreg  Sh  Line  1st  g  6s 1922 

Bepub  Valley  lst's  1  6s. ..1910 

Hut  laud  1st  cou  gen  4  4s.  1941 

Rutland-Canadian  1st  481949 

Savannah  Flee  1st  cons  5s.  1  952 

Seattle  Eleo  1st  g  5s 1930 

rorriugtou  1st  g  5s 1918 

Union  Pae  KK4  1  gr g 4s. 1947 

1st  lieu  conv  4s 191 1 

United  F'ruit  couv  gen  5s.  19 1 1 
U  S  Steel  Corp  10-60  yr  5s.  196:! 
West  End  Street  By  4s. ...  1 9 1 5 

Gold  4  4s 1914 

Gold  debenture  4s 1916 

Gold  4s VM', 

Western  Teleph  A  Tel  5s.  193'. 
Wisconsin  Cent  1st  gen  4s  19 49 
Wisconsin  VaUey  1st  7s. .1909 


** 


J.J 
A-O 
A-O 
A-O 

j-n 

M-N 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

j;.'j 
j.j 

F-A 
A-O 
A-O 
A-O 

A-O 
J-J 


J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


I  Tier 

;  it  'hi  i, 

Bepi  :J 


Bid 


Ask 


127      

103     

lo7J4l07°n 
124      126 

00       

94       9  1  "s 

104  >a 

10378 


101 '4 

'so' 


120 


0734  Sale 


103 


102  V 


94'-,    94-> 
109^ 


W.rk'x 

Remgt  or 

last    sale 


l.'iir 

100  -j 

101 

188  "s 

108 

I07»a 

L24 

99  V 

94  4 
101 '-.. 
lo378 
100  ^ 
120  "u 
101>4 
118 

81 

24 

1734 

75 
1021a 

97 
101 
10_'\ 

io:i34 

106  1., 
100 
100 
104  »4 
1102*8 

12  11.1 
103 


High 

loo', 
101 

j'ue  04 

Sep  '06 
Sep  '06 

121 
Sep  '06 

01  '. 
My '06 
Sep  '06 
Nov'Ol 
Hep  '04 
Sep  '05 
ilid'OI 

81 
Aug'05 
Aug'05 

J'ne'03 

Aug'04 
97^4 
J'ly '05 
J'ly'05 
Apr'05 
Feb '05 
Deo '04 
Deo '04 
J'no'04 
Jan  '05 
Sop  '06 
Sep  '05 


102  Mai '02 

99%  J'ly '05 

\m\  Aug'05 

107  Peb*03 
I06>4riep'o5 
134ai  13434 
IIO84  Aug'05 
H97  Aug'06 
102 "a  Aug'05 
105^4  J'ly '05 
10234Apr'0J 

103  h  May'05 
10434     105 
U94Sj     H94^ 
109  "g  Aug'05 


1-1 


liana* 

since 

lanuani    1 


Low    11  nil). 
loo's  102 
100      103<fl 

io3"  ibs" 

1071...  108^ 
122  '.j  125ij 

97  >j    99's 
93       94«!i 
103     105 
10378l06's 


101»4  lei's 

70*t'80>a 

24        25 
17J4      1734 


04        98 
101       101 
102"8103 
103J<  1033t 
106      1061* 


U02?8  1027s 
12414  125"q 
103      1031* 


"97"  l66" 

loi^iioo'i 


1105  ]8  100's 
1118^11138 
107Hlll4'-j 
H92<8lI97»« 
102131024 
10634  106l4 


103  103  >a 
103  1054 
1191  11044 
109»8111'4 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purehase  pnoe  for  all  Boston  Bonds.    "  No  price  Priday ;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


."Share  Prices — Not  Per  Centum  Prices 


6a  rurday 
Sept  16 


85       86 


25 


•55 


66 
163, 


»52»4  531, 
•i7Si  274 
114    114 

•11 
44 

•17 
•106 


12 
45 
18 

107 


72*8    72^ 


713<  7134 

47^8  47>-2 

8         91*. 

•284  284 

503g  69*8 

*15ia  46 

•47  474 

62  62 

984  98  4 


Monaaii 
Sept  18 


85       85 
10741084 
*2434    25 


56 

164    16=8 


•5234    53 

27  >4     273* 

114  114 

114   114 
44       444 
17       17 
•106     108 
72       72*. 


714  723e 

474  47\ 

84  H 

284  2S3fc 
59»10601316 

45  4  46  ■a 

-4714  4734 

•61 4  62 

964  984 


Tuesday 
Sept  19 


•85  .... 

109  109 
•2434  25 
•83  .... 

553? 

1634  163< 


53 

27  4 

114 
♦11 
•44 

17 
106 


63 
274 
114 
12 

45 

17 

106 


724  72*4 


71«8 

47 '4 
834 
28 
594 
454 
474 
62 
98 


72tle 

474 

84 

2  "4 

60»18 
45  4 
474 
62 
984 


Wednesday 
Sept  20 


1084  no 
•244 


164    164 


53 
•27 

11 

11 

444 

17 
107 

72  4 

724 
474 

8«16 
•284 

60  4 
•454 

47  4 

62 

984 


53 

27  14 
11 
11 
45 
17 

109 

73  4 

334 

72  4 

474 

81516 

28  -a 

61*16 

464 
4734 
62 
99 


Thursday 
Sept  21 


•85     .... 
110     1104 


55       65  4 
16  4   1634 


•524  634 

274  274 

114  114 

•11  12 

45  45  4 

17  174 
•107     1074 

73  74 


724e  72  4 

474  474 

8i3l9  84 

28  28 

614s  61«4 

46  4  46  4 

47i616  48 

♦62  62  4 

9a  4  984 


Friday 
Sept  -i'i 


-85       86 
10941104 
25       25 
89       89 
553,    56 14 

164    1634 


63 

274 
11 

•11 

45 
•17 
1064 

734 

•34 

72 

474 
9 

28 

014 
•454 
47»19 
•614 

984 
-20 


534 

27  4 
114 
13 
45 
18 
107  4 
744 

4 
72<4„ 
474 
94e 
284 
621  in 
464 
48 
62  4 
99  3, 
23 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 60 

Seaboard  (new) loo 

Do    lstpref 100 

Do     2d  pref 100 

United  Ry  A  Electric.  50 

Philndelpliia 

American  Bail  ways....  50 

Cambria  Steel 50 

Electrio  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do    preltrctfs loo 

Lake  Superior  Corp 100 

Leiugh  0  A  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania.  BB 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
Plula  Rapid  Transit}..  50 

Heading 50 

Do    lstpref 5o 

Do    2dpief 50 

Union  Tracton 50 

United  Gaa  Impt 50 

Welsbach  Co loo 


Sates 
of   the 

Week 
Shares 


148 
1,514 
1,204 

100 
1,037 
3,775 


252 

3,012 

1,785 

107 

860 

335 

107 

26,200 

28 

2,948 

11,705 

4,900 

5,614 

64,250 

92 

2,307 

665 

3,449 


Mange  tor  Tear 
1905 


Lowest 


83  Mayl6 
99  May25 
214  Jan  16 
83  Mar23 
474  Jan  24 
12  4  Apr  24 


48 
2434 

104 

10 

384 

14  4 
100  4 

52  4 

3 

65'3ie 

404 

8 
U74 

394 

45 

42 

584 

90 

20 


Jan  3 
111  ay  2  2 
J  an  25 
Jan  9 
J'ne2o 
May  24 
J'ly  3 
Jan  9 
J'ue  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90  Apr  13 
1104 Sep  22 
264J'ue30 
90 4 J'ly  6 
57  J'ly  10 
18     Mar  3 


544  Apr  4 
28  4  J'ly  28 
124Feb20 
174  Jan 27 

49  Jan  26 
25  4  Mar   4 

112  Augl'. 
7434  Aug  14 
54  Jan  17 
734Aug23 
48  4Mar27 
12  4  Apr  27 

536  Aprl7 
624Aug24 
474  Aug22 
48  Aug24 
63     May  19 

1264  Apr  IS 
28     Jan  1 J 


Bange  lor  J^reviout 
Year (1904) 


Lowest 


57  4  Jan 
71    J'ne 


5a4J'ne    154  Deo 


43     J'ne 

184  May 

734  Feb 

54J'ly 

20     Aug 


3334  Feb 
24  Mar 
554  Mar 
374  May 
||5  May 
8  Jan 
19  4  Mai 
3S  Mar 
28  Mai 
454  Jan 
81  May 
194  Oct 


Highest 


86     Deo 
1094  Deo 


51     Nor 

264  Oct 
114  Deo 
144  Nov 
44  4  Not 


'59  4  Deo 

4  4  Nov 

70     Leo 

434  Oct 

\  10  4  Deo 

tl9  Not 
41 4  Deo 
46  Deo 
42  4  Leo 
594  Leo 

108  Leo 
22    J'ne 


PH11.AUEI.PH1A 


Innctive  stocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 5o 

Preferred 50 

Diamond  Stale  Steel..  10 

Preferred lo 

Easton  con  Electric  j.5o 
Elec  Storage  Batt 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St luo 

Indiana  Union  Tr 100 

In-urance  Co  ol  N  A..  10 
Inter  Sin  Pow  A  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  Watch  Case,  loo 

Lit  Brothers 10 

Little  Schuylkill 60 

Mlnehill  <fc  Schuyl  H..60 
N  Haven  Iron  A  Steel. 6 

Northern  Central 60 

North  Pennsylvania.. 60 

Pennsylvania  bait 60 

Pennsylvania  Steel.. 100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
PhB  German  A  N  orria.60 

Phils  Traction 50 

Railways  General 10 

busijueh  Iron  A  Steel.  " 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 
United  N  J  KK6C..100 

Unit  Pow  A  Trans 25 

United  Trac  Pitts 60 

Preferred 60 

Warwicit  IroD  A  Steel. 10 
West  Jersey  A  bea.-~h.50 
Westmoreland  Coal 5o 


Bid     Ask 


6 
60 
484 


18 

b5 


294 

T24 
25 


13^ 
62 

"2*4 
110 

1044 

108 


102 
4*4 


994 
34 

14 
14 
2 

134| 
270 


64^ 
69 


64 


87 

1394 


264 
12  4 


3 
1104 

1044 


104 
48  4 


100 
4 

14 
14 
4 
134 


PH11.ADEI.PH1A 


64 

71 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg<&EBrwlst6s'21J-J 
Betlile  Steel  6s  1998. y-F 
Che  &D  Can  1st  5s '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  ok  a  g  gen  5s  To  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
EAAlstMSs  1920  M-N' 
Elec  A  Peo  Tr  stk  tr  ctf.s 
Eq  II  Gas-L  1st  g  5s  192s 
H  A  B  Top  con  5s  '25  A-O 
Indianapolis  By  48.1933 
Interstato  4s  1943  ..F-A 
Lehigh  Nav  44s  T4.Q-J 

RBs  4s  g 1914. Q-F 

Gen  M  4  4s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  194S. J-L 

2d  7s  1910 M-S 

Consoles  1923 J-L 

Annuity  6s J-L 

Gen  cons  4s  2003. M-N 
Leh  V  Trac  1st  4s '29. J-D 
New  Con  Gas  5s  194.-*  J-L 
Newark  Pass  con  5s  1930 
N  Y  Ph  A  No  1  st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhloTraocon5»T9.J  J 
No  Penu  1st  4s  '36. .M-N 
Penn  gen  6s  r  1910..  Var 
Consol  6s  r  1919. ..Var 
Penn  A  Md  Steel  con  6s. 
Pa<t  N  Y  Cau7»'06.J  -L 

Con  6s  1939 A-O 

Con  4s  1939 \  I  I 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColBtAcoltr5V4.' 

;ufccoltr6sl961.M-N 
Phil  ttlec  gold  iru.-,; 
Trust  certifn  ts 


Bid 

Ask 

116  4 
104 

1044 

904 
i'204 

109  4 

110 

114  4 
1004 
1074 
107 
88 
62  4 

100  4 

89 
63 

1164 

114 

127  4 

115 
1284 

1014 

ioi3« 

102  4 

103  4 

1004 

112  4 





101 

103*' 
II04 
106 

7*4 

Ill 
105  4 

H104 
7.1 

PHILADELPHIA        Bid      Ask 


P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  A  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-L 

ConM  6sgl911....J-D 

Ex  Imp  M  48  g  '47. A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  5a  g  1941. Q-F 

P  Wife  B  col  tr  4s  "21.  J-J 

Roch  Ry<fc  Dcon  5s  '54 J-J 

U  Trao  Ind  gen5s'19.J-J 

Un  Bys  Tr  otia  4s'49J<fcJ 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930.J.D 

Wlks-B  G&E  con58'55J-J 

BALTIMORE 

Inactive  .Stocks 

Ala  Cons  Coal*  lion.  100 

Pref 100 

Atlanta  A  Charlotte . .  1 00 
Allan  Coast  Line  RR.  100 
Atlan  CoaatL  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Luck  Corp.  ..60 

Preferred 50 

Georgia  Sou  A  Fla.,.100 

1st  pref 100 

2d  pref 100 

G-B-B  Brewing 100 

Bonds 

Anaoostla  A  Pot6s 

AU  A  Ch  1st  7. ..1907  J-J 
Atlan  C  L  BB481962M-8 
All  Coast  L(Ct)ctfs  5s  J -L 

Ctfs  of  lndebt  4s J-J 

6-20  yr4s  1925 J-J 

Bait  C  Pass  1st  6s  '11  .M-N 
Uall  Fuudg  68.1916  M-N 

Exchange  34s  1930  J-J 
Haiti  P  1  st  6«  in  I'll  A-O 
Halt  Trac  lst58..'29  MX 

No  Ball  Dlv6a  1942  J- 1) 

vertible  58. '06 M-N 

1932  M-N 

Bxl  A  Imp  6s.  1932  M  S 


125 
117  4 
112  4 
100 


126 
103 


99 

874 
1134 

66 
102 


634 

914 
165 
163 
435 

93 

12«< 

33  4 

80 
100 

73 
9 


107 

105  4 

1014 

116  4 
93  4 
95  4 

104 

118 

1  Ob  4 

115 

117 

1204 

102 

I  15 

1164 


126 
118 


88 


664 


70 

93  4 
170 


450 

96 

13  4 

34  4 

40 
101 

75 
94 

1074 


1014 

1164 

94  4 


120 

109 


1024 


BALTLHOItE 


Chas  City  By  1st  5s  '23  J-J 
Clias  By  G  A  El  5s  '99  M-S 
Charl  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Suhlst6.s..'22  J-L 
City<b.Sub(Was)l3t5s'48 
Coal  A  I  By  1st  5a'20F-A 
Col&Grnv  lst6s.  1916  J-J 
Consul  Cas  6s. ..1910  J-D 

5s 1939  J-D 

Ga<fe  Ala  1st  con  5s  '45  J-J 
UaUar&Nlst5ag'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo&  Fla  1st  5s  1945JJ 
G-B-S  Brew  3  4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTraol8t5s'2SAO 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lat5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  NdiO  P  1st  5s'3ti  M-N 

General  5s.. ..19 11  M-S 

Norfolk  St  1st  5s '44. .J-J 

North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997 .J  J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla .feWest  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  A  Bonn  5s  1926. J-J 
South  Bound  1st  5s. .A-O 
U  El  L&P  1st  4  4s'29  M-N 
Un  By<fe  iCllsl  48*49  M-s 

Income  Is  10  10 J-L 

Va  -Mid  1st  6e  1006.. .M-s 
2d  series  lis  191  L...M-8 
3d  series  6s  1016. .MS 
4th  scr  8-4  6a  1921  ..M-s 
5111  series  6*  L926.M-8 

lute)  3s  new  '32. J-J 

Punddebl  2  8i  L991.JJ 
Weal  N  0  oon6e  193  1  J-.l 
WesVai  a  v  1  -i'' ■■'  1  1 .1  J 
w  1  .t  Weld  61 


Bid    Ask 


105 
93 
118 
112 
114  4 
105  4 
104  4 

I16a4 

1084 
116  4 
112 
1114 
123  4 
115'. 
60  34 
3134 
104 
116 
116  4 
823< 


91 


ion 
1124 

120 
120 
114 
117 
1174 

91 
114 
113 

97 

924 

67  4 
loo 
110 
116 
110 

112 
96  4 
BO'S 

11'. 
110 

119  4 


954 


106 

1054 

1174 

109 

116 

112  4 

112 


1154 
61 
32 


118 
63 


99 


914 


9« 
93 
07  4 


110% 


•  Bid  and  MtMi  prices ;  no  sales  on  Una  day.    1/  Ex-nghU.     |  .07'5O  paid.     i*4>*paid.     }  f  10  paid,     j  $20  paid. 
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|mj£stnuwt  and  Railroad  intelligence. 

RAILROAD    GROSS    EARNINGS. 

Hie  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Julj'  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  returns  of  the  street  railways  are  brought  together  separately  on  a  sut>sequent  page. 


ROADS 


Ala  Gt  Southern 
Ala  N  O  &  Texae 

N  O  &  No  East. 

Ala  &  Vloksb'g 

Vicksb  Sh  A  P. 
Allegheny  Valley 

Ann  Arbor 

AtohTop  AS  Fe. 
Atlanta  &  Chur.. 
Atlantic  ABtr... 
Atl  Coast  Line... 
Bait  A  Ann  8  L.. 

Bait  &  Ohio 

Bangor  &  Aroost 
Bellefonte  Cent') 
Bridgt  A  8aco  K. 
ButtRoohA  .'i,xm 
Buttalo  ASusq... 

Cal  North  w'n 

Canadian  North.. 
Canadian  Pacific- 
Cent'l  of  Georgia 
CentM  of  N  Jersey 
Chattan  South'n. 
Ohesap  AOhio... 
Chic*  Alton  Ry. 
Ohio  Gt  Western. 
Chiclnd  AL'v... 
Chic  Mllw  &  St  P 
Chlc&  North  W 
Ohio  St  PM  &G. 
Chic  Term  Tr  KK 
Cin  N  O  A  T  Pac. 
CI  Cin  Oh  A  8tL. 

Peoria  <fe  East'n 
Colorado  A  South 
Col  Newb  &  Laa. 
Copper  Range... 

Cornwall 

Cornwall  A  Leb.. 
Denv.&RioGr... 
Det  &  Mackinac. 
Detroit  Tol.  A  Ir. 
Dul  So  ah  &  Atl.. 

Erie 

F'rohild&N'r'e'i: 
Farmvllle  &  Po 
Fon  Johnst&Gl. 
Ft  W&  Den v  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gr  Trunk  System 

GrTr.    West'n 

Det  Gr  HAM.. 
Great  Northern . . 

Montana  Cent'l 
Total  system. 
Gulf&ShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southeri.' 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 
llnteroc(Mex)... 

Iowa  Central 

Kanawha  A  Mich 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR.. 
Lexing  A  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  A  Nashv. 
Macon  A  Birm... 
Mania  <fe  No  East 

Manistique 

Mary  I'd  &  Penn.. 
iMexioan  Cent'l.. 
I  Mexican  Intern. 

t Mexican  Ry 

J  Mexican  Sou  tli' i, 
Mineral  Range.. 
Minneap  A  8t  L. 
MSt  F  A  8  St  M. 
Mo  Kan  A  Texas 
Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A  K  C. 

GulfAChic.Div. 


Latest  Gross  Earnings 


Week 
or  Month 


See  Southe 
Pacific 
1 1  h  wk  Aug 
4thwk  Aug 
i  tli  wk  Aug 

uly 

3dwk  July 
July... 

July 

4th wk  Aug 

July 

July . 

August... 

July 

August... 

July 

2d  wk  Sept 

July 

August 

2d  wk  Sept 
2<1  wk  Sept 
2d  wk  Sept 

July 

IstwkSept 
July... 

July 

2d  wk  Sept 
2d  wk  Sept 

uly 

August  ... 

July 

2d  wk  Sept 
See  Southe 

July 

July 

2d  wk  Sept 

July 

June....... 

July 

July 

d  wkSept 

July 

4thwkMaj 

d  wk  Sept 

July 

July 

whattan— 

May . 

May 

July 

ate  Southe 
2d  wk  sept 
let  wk  Sept 
IstwkSept 

August 

August 

August  .. 
2d  wk  Sept 

July .' 

August... 

4.UgU8t 

June 

2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July 

July 

June 

Ju.y 

July 

July 

luly 

2d  wk  Sept 

August 

July 

August.... 

July 

July 

2d  wk  Sept 
Wk  Sept  2 
4th wk  auk 
2d  wk  Sept 
2d  wkSepi 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  s-ept 
2d  wk  Sept 
2d  wk  Sept 

Wk  Sept  2 


Current 
Year 


8 
rn  Ry.  Sy 

85,346 
34,529 
33,150 

Inc. 

32,008 

5,634,913 

346.436 

28,374 

1,689,913 

15,283 

0,398,087 

167,792 

5,307 

5,313 

179,991 

110.573 

180,974 

78,200 

1.045.000 

250,900 

2,071,750 

2,150 

1,775,613 

930,637 

179,430 

135,778 

3,955,687 

5,361.303 

919,134 

33,122 

rn  Ry.  Sy 

1,890,912 

213.892 

146,803 

19,221 

65,882 

18.463 

39,659 

391,900 

87,402 

38,520 

62.447 

3,959,300 

1.842 

Now  Tidt- 

55,325 

205,075 

206,950 

in  Ky.  f<y 

796,618 

126.037 

29,087 

3,757,306 

215,233 

3,972,539 

2,30,839 

504.992 

3,874,056 

30,111 


130,900 
106,107 
57,454 
169,428 
509,700 

2.648,259 

43,390 

Inc. 

75,696 

796.335 

10,809 

30,763 

13,017 

26,475 

2,149,239 

111,533 

114.200 

36.329 

14,229 

77.750 

208,096 

393,099 

807.000 

29,000 

830,000 

12.778 


Previous 
Year 


S 
stem  belo 

77,281 
41,061 
44,545 
106,111 

33,532 

4,742,836 

317,285 

25,407 

1,475,087 

13,603 

5,870,35'.: 

153,818 

3,538 

4,397 

172,348 

80,316 

15S.335 

63,400 

933,000 

208,200 

1,921.055 

2,347 

1,671,503 

947,140 

159,730 

120,525 

4,002,220 

4,929,010 

847,821 

31,007 

stem  belo 

1,764,084 

233,715 

121.585 

15,911 

48,279 

6,035 

17,400 

351,000 

80.437 

29,336 

52,897 

3,930.445 

2,724 

■vatec  A 

56,691 

152,566 

174,556 

■>tem  belo 

724,700 

100,698 

31,905 

3.452,169 

185,722 

3,637,891 

35,995 

555,477 

4,214,203 

23,362 

129,200 
120,508 
53,813 
144,81s 
475,299 

2,556,546 

38,359 

66,128 

58,397 

A763.385 

10.269 

34,332 

9,628 

24,835 

1,976,813 

114,459 

111,900 

32,006 

12,469 

61,147 

156,103 

418,664 

868,000 

51,000 

919,000 

19.867 


July    I  to   Latest  Date 


Current 
Year 


W. 

421,874 
186,920 
172,363 
Inc. 
102,779 
5,684,913 
346,486 


Previous 
Year 


1,689,913 

15,283 

12,106,917 

167,792 

9.483 

5,313 

1,913,591 

110,573 

363.205 

904,600 

11,443,175 

2,157,180 

2,071,756 

23,799 

1,775,613 

930,637 

1,657,715 

1,294,461 

3.955,687 

10,289,603 

919,134 

352,152 

1,890,912 

213,892 

1,477,953 

19,221 

628,611 

18,463 

39,659 

3,950,627 

87.402 

1,335,309 

677.018 

3,959,300 

1,842 

Western, 

647,850 
2,312,340 
206,950 
w. 

7,976,021 

1,011,645 

322,2 17 

7,45 1,635 

416,064 

7,867,699 

374,431 

504,992 

7,623,055 

59,550 

1.793,653 

1,234.421 

1,219,950 

555.731 

169,42e 

509,700 

4,923,617 

2,648,259 

4^.390 

lnc 
75,696 
8,238,0'. 
20,986 
30,703 
25.395 
26,475 
2,149,239 


1,087,300 

210,197 

154.355 

764,123 

1,959,208 

4,111,999 

8,735,091 

409,000 

9,204,091 

120,153 


377,912 
198,836 
207,090 
106,111 
107,682 
4,742,836 
317,285 


1,475,037 

13,603 

11,144,894 

153,818 

5,912 

4,397 

1,729,107 

80,316 

328.481 

732,000 

I0.715.o34 

1,867,443 

1,921,655 

30,288 

1,671,503 

947,140 

1,465,708 

1,183,284 

4,002,220 

9,554.090 

847,821 

326,978 

1,764.034 

233,715 

1,225,955 

15,911 

514,732 

6,035 

17,400 

3,415,538 

80.437 

1,392,947 

581,878 

3,930,445 

2,724 

which  t-ee 

614,438 

2,321,575 

174,556 

7.585,823 

832,420 

322,064 

6,944.148 

366.458 

7,310,606 

375,324 

575,824 

8,019,392 

50,418 

1,615,814 

1,104,225 

1,138.109 

505,524 

144,818 

475,299 

5,096,211 

2,556,540 

33,359 

66,128 

58.397 
7,640,482 
20,105 
34,332 
18,865 
24,835 
1,976,813 


995,100 

182,999 

136,620 

624,033 

1,544,725 

3,636,417 

8,731,665 

400,000 

9,131,665 

97,111 


ROADS 


Latest  dross  Earnings 


Week 
or  Month 


Mobile  A  Ohio.. 

Nash  Ch  AHtL.. 

[Nat'i  RRof  Mex 

Nev-Cal-Oregon 

Nevada  Central.. 

N  YC&  Hud  Riv 

V  Y  Out  A  West. 

N  Y  Susq  &  West 

Norfolk  A  West'n 

Northern  Central 

North' n  Pacific 

Ohio  RivA  West.. 

Pacific  Coast  Co 

ePenn— EastPAE 
eWest  P  A  E 

PhilaBalt&W'sh 

Pklia  &  Erie 

PittsbCC  A  St  L 

Raleigh  &  S'port 

Reading  Railway 
Coal  AD- Co.... 
Total  Both  Cos. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jot.. 

Rio  Grande  So... 

Rocklsl'd  Sys... 

Rutland  RR 

St  Jos  AGrI 

St  LA  San  Fran  g 

3t  L  Southwest.. 

Seaboard  Air  L. . 

Southern  Ind 

So  Pacific  Co  6... 

South  Ry  System 
Southern  Ky... 
Mobile  &  Ohio 
CinNOtTexF 
Ala  Great  Sou 
Ga  South  &  Fla 

Texas  Centra!  . . . 

Texas  &  Pacific. . 

Tex  S  V  &  N  W  . . 

Tidewater  A  W'n 

Tol  A  Ohio  Cent . 

Tol  P  &  West  .... 

Tol  St  L  A  W 

Tor  Ham  &  Butt  . 

Un  Pac  System  . . 

Virginia  A  So  W'n 

Wabash 


West'n  Maryland  June 


W  Jersey  A  Sea'e 

Wheel  A  LE 

Wichita  Valley.. 
Wm'sport&N.Br 
Wisconsin  Cent., 
v^rightsv  A  T'n.. 
Yazoo  &  Miss.  V 


Current 
Year 


See  Southe 
August... 
2d  wk  Sept 
August... 
July.     ... 
August... 

July 

July 

July 

July 

August... 

July , 

July , 

July , 

July 

July 

Jul/ , 

August... 
August... 

July , 

July , 

July 

July 

June 

2dwkSapt 
July... 
June... 
July... 
July.  . 
2d  wk  Sept 

July 

August. 
July.... 


2d  wk  Sept 
id  wk  Sept 
lstwkSepi 
IstwkSept 
August  . 
1 3t  wkSept 
2d  wk  sept 
August  .. 

July 

July 

id  wk  Sept 
2d  wk  Sept 

August 

iuiy 

August 

2d  wk  Sept 


July 

2d  wk  Sept 

July 

July 

May , 

July 

August... 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belief  on  te  Central 

Ul  C.  C.  A  St.  Louis 

Peoria  A  Eastern  —  

International  A  Gt  North'n.. 

Interooeanic  of  Mexico 

Lake  Erie  A  Western 

Manistee  A  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania., 
t Mexican  International  ..  .. 

;Mexican  Railway 

[Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

[National  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  &  E 

eWestof  P&E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  J  unction 

Texas  A  Pacific 

West  Jersey  &  Seashore 


rn  Rv.  Sy 

845,513 

224,182 

22,753 

3,733 

8.146,195 

703,523 

196,810 

2.127,747 

853,015 

4,903.644 

17.515 

596,773 

10331703 

Inc.  6 

1,234.07s 

686,779 

2,361,778 

5,40 

3,098,278 

1,844.997 

4,943.275 

144,250 

51,002 

10,224 

3,871,336 

133,848 
3,156,344 

168.665 
1,120,865 

123,563 
8,139,177 

986,362 
148,019 
138,198 

58.509 
131,451 

14,369 
188,379 

12,000 

6,171 

326.522 

27,561 

77,668 

57,024 
5,455,712 

82,446 
508,843 
350,709 
655,281 
111,153 

12,170 

17,799 
594,899 

13,771 
461,055 


Previous 
Year 


stem  belo 

875,529 

208.598 

22,783 

1.746 

7,321,270 

646.806 

180,261 

1,805,724 

838,315 

4,371,174 

18.141 

600,765 

9,431,103 

70,700 

1,168,378 

719,545 

2,084.430 

4,047 

2,661,43 

2,337,939 

4,999.376 

127,989 

45,276 

10,170 

3.033,998 


Julv  1   to  Laum  Date 


Current 
Year 


91,795 

2,783.503 

175,023 

971,245 

120.179 

7,130,559 

977,723 
144.190 
129,508 

55,405 
134,752 

13.894 
219,061 

11,900 

7,987 

365,310 

30,410 

81,447 

49,687 
4,665.602 

50.832 
619,780 
320,412 
610,181 

97,360 
4,110 

17,479 
518,445 

11.527 
581,546 


Period. 


w. 

1.616,797 

2,504,989 

43,053 

3.733 

15,2*1,493 

708.523 

196.816 

2,127.74 

653,015 

9,469.94'.- 

17,51.5 

696,773 

10,831,703 

Inc.  070 

1.234.07s 

686,779 

4,508,389 

10.093 

3,09  5,2  7 

1,844,997 

4,943,275 

144,256 

574,755 

113.043 

3.S71.336 

2,494,364 

133,348 

3,156,344 

1,719.844 

1,120,865 

230.912 

8,139,177 

10,056,020 

1.696.213 

1.416,991 

644,239 

279,721 

150,959 

1,993,008 

23,000 

6,171 

326,522 

268,357 

860,475 

113,765 

5,455,712 

156,452 

5,271,889 

3,900,247 

655,281 

1,112,39b 

12.170 

17,799 

6.085,119 

13,771 

989,691 


Previous 
Year 


Current 
Year 


Jan.  1 
Mar.  1 


Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
an. 
Jan. 


AGGREGATES    OF    GKOSS    EARNINGS—  Weekly    and    Monthly 


to  July 

to  July 

to  July 

to  Aug. 

to  July 

to  July 

to  Sept. 

to  Sept 

to  June 

to  July 

to  Aug. 

to  July 

to  July 

to  Sept. 

to  Aug. 

to  Sept. 

to  Sept. 

to  Sept. 

to  Sept. 

to  Aug. 

to  July 

to  July 

to  July 

to  July 

to  July 

to  Aug. 

to  June 

to  Sept. 

to  July 


Inc.  $52 

$1,590,715 

677.410 

38,903 

12,121,935 

1,520,796 

4,052,798 

4,451,660 

2,277,354 

207.872 

66,990 

137,505 

3,751,132 

4,207.500 

829,083 

27,799,505 

1,234,973 

29,034,478 

8,615,334 

54.471,056 

5,849,109 

73,216,379 

Inc.  3,9 

8,303,»89 

4,331,871 

17,047,314 

311.030 

7.638,993 

2.487,633 


1,0-0.496 
2,236,128 

38.57s 

1,740 

13,764,888 

640,800 
180,201 

1,805, 724 
838.310 

8,442,501 

18.1  Jl 

600,71.0 

9,431,103 
7UO 

1,168,378 
719,515 

3,992,940 
7,923 

2,601,437 

2,337.939 

4,999.370 

127, 9s9 

534,509 

90,438 

3,033,9  98 

2,414.451 
91,795 

2.733.503 

1,692,017 
971.245 
225,031 

7,130,559 

9,676,201 

1,550,063 

1,313.075 

566,604 

266.644 

115.836 

2,037.030 

24,000 

7,937 

365,310 

277,242 

799,113 

106,447 

4,665,002 

97,523 

5,755,0/ 1 

3,633,097 

610,181 

924,004 

4,110 

17,479 

5,921,096 

11.527 

1.102.390 


Previous 
Year 


5.864 

$1,466,799 

470,103 

35,307 

11,703.905 

1,757,392 

3,509,002 

4,403,236 

2,325.228 

254,758 

54,827 

124,397 

4,132,410 

4,lll,0u0 

793,016 

28,287,034 

1,203,250 

29,490,284 

8,135,595 

50,237.691 

5,710,809 

66,176.779 

1,900 

7,741,039 

4,190,210 

15,611.100 

307,336 

7.524,421 

2,385.633 


WEEKLY  SUMMARIES 

Current  Year 

Previous  Y'ar 

Inc.  or  Dec. 

p.  a- 

MONTHLY  SUMMARIES 

Current  Year  Previous  Y'ar 

Inc.  or  Dec.    Jr'.O 

3d    week  June  (41  roads)... 

7,911,463 

$ 
7,471,193 

$ 
+440,270 

5-37 

Month  Sept.  1904  (124  rds.) 

151,475,024  147,338,536 

+4,136,488  2-81 

4th  week  June  (43  roads).. 

11,003,290 

10.612,246 

+391,044 

3-68 

Month  Oct.    1904  (124  rds.) 

159,732.959 1 154,758,622 

+4,974,337  3-21 

1st  week  July  (39  roads)... 

7,375.914 

7,065.765 

+310,149 

4-38 

Mouth  Nov.  1904  (124  rds.) 

154,304.117 

140,909,470 

+  13,394,641 

9-51 

2d    week  July  (40  roads)... 

7,864,915 

7,168,544 

t  696.371 

9-71 

Month  Dec.  1904  (123  rds.) 

146,748,102 

136,889,640 

+9,858,462 

7-20 

3d    week  July  (41  roads)... 

8,248,621 

7,454,582 

+  784,039 

10-65 

Month  Jan.   1905  (116  rds.) 

127,073.053 

119,220,07ft 

+7,852,980 

6'58 

4th  week  July  (44  roads). .. 

12,024,707 

10,977,932 

+  1,046,775 

:)-53 

Month  Feb.  Iy05  (117  rds.) 

113.714,506 

117.252,135 

—3.537,629 

3-01 

1st  week  Aug.  (41  roads) . . . 

8.053,712 

7.455,483 

+  598,22!i 

soj 

Month  Mar.  1905   (118  rds.) 

143,622,857 

130,879,541; 

r  12,743.311 

9-73 

2d  week  Aug.  (41  roads)... 

8,210.553 

7.841,740 

+  368,813 

1-74 

Mouth  Apr.   1905   (115  rds.) 

136,595.868 

127.237,317 

+  9,353.551 

7-35 

3d    week  Aug.  (41  roads)... 

8,368.751 

7,992,641; 

-1-376,101, 

-1-75 

Mouth  May  1905   (118  rds.) 

144,103,250 

129,712,731. 

r  14.390.517 

11-09 

4th  week  Aug.  (43  roads)... 

13.342.178 

12,770,603 

+571,57;- 

4-47 

Month  June  1905  ( 104  rds.) 

125,942,575 

114,845,03- 

+  11,097.543 

9-66 

1st  week  Sept.  40  roads) . . . 

8,421,108 

8,072.981 

+  348,127 

4'31 

Mouth  July  1905  (115  rds.) 

143,658,2s7 

130,328,530 

t-13,329,757 

10  02 

2d   week  Sept  (35  roads) . . . 

8.513,043 

8,286,902 

-t-226,741 

2-74 

Month  Aug.  1905  (  56  rds.) 

58.859,481 

55,955,430 

+2,904,051 

5-19 

{Mexican  currency,  b  Iuoludes  the  Hous.  <te  Tex.  Cent,  and  its  subsid.  lines  in  both  years.  e  Covers  lines  directly  operated,  a  Ineiudes 
the  Chicago  A  Eastern  Illinois  in  both  years.  k  Atlanta  Knoxville  <s  Northern  inoludei  In  both  years  siuoe  April  1;  it  had  previously  been 
ilBoluded  in  1905  since  Jan.  1.    y  Loss  is  entiraly  in  the  passenger  earnings,  caused  by  yellow  fever  quarantines. 
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Latest  Gross  Earnings  by     Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  Becond 

week  of  Sept  ember.  The  table  covers  35  roads  and  shows 
2.74  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  <>/'  September. 

1905. 

1904. 

Increasi . 

Decrea* . 

Buffalo  Rod)  A  Pittsburg 

Canadian  N  on  hern - 

Canadian  Pacific 

179,991 
78,200 

1,045,000 
250,900 
179,486 

135,778 

146,803 

39  1,900 

62,  H7 

796,618 

30.839 
130,900 
106,107 

57,454 
796,335 
111,583 

14,229 

77,750 
208,096 
393,099 
807,000 

29,000 
148,019 
224,182 

10,224 
168,665 
986,362 
18S.379 

27,561 

77,668 
508,843 
111,153 

1 

172,348 

63,  -100 

933,000 

* 

7,643 
14,800 

112.000 

$ 

208,200       42.700 

Chicago  Great  Western 

Chicago  [ndianap  &  Louisville 

Chicago  Terminal  Transfer 

Colorado  &  Southern 

Denver  A  Kio  Grande 

DuluthSoSh  &  Atlantic 

Grand  Trunk  of  Canada ' 

Grand  Trunk  Western 

Det  Grand  llav  A  Milw.... 
Gulf  <&  Ship  Island      

159,730 

120,525 

31,007 

121,686 

351.000 
52,897 

724.700 

35,995 
129,200 
120,508 

53,813 
763,385 
114,459 

12,469 

19,706 
15,253 

2  ,  i  i  ;. 

25,218 

40,900 

9,660 

71,918 

1,700 

"3",64l 
32,950 

1 .760 

5,156 

International  A  Gt  Northern. 

Interoceanie  of  Mexico. 

Iowa  Central 

Louisville  iv.  Nashville . 

Mexican   International 

Mineral    Ran  .re      

14,401 

2,876 

Minn  it  St  Louis      

61,147        16,603 
156,103        51,993 

418,664       

868,000;       

51,000i       

144,190          3,829 
208,598        15,584 

10,170!               54 

175,028       

977,723          8,639 
219,061|       

30,410!       

81,447       

619,780       

Minn  St  P  &SSM 

Mo  Kan  it  Tex        

25,565 

Mo  Pac  it  Iron  Mountain 

Central  Branch 

61,000 
22,000 

Mobile  it  Ohio 

National  RR  of  Mexico,    

Rio    Grande  Southern 

St  Louis  South  Western 

Southern    Railway —    

Texas  it   Pacific 

Toledo  Peoria  it  Western 

Toledo  St  Louis  it  Western  — 
Wabash  . 

6,363 

30,682 

2,849 

3,779 

110.937 

Wheeling  it  Lake  Erie 

97,360        13,793       

Total  (35  roads) 

Net  increase  (2.74  p.  c.) 

8,513,643 



8,286, 902      512,349      285,608 
!     226,741        

y  Loss  due  to  yellow  fever  quarantine. 

For  the  first  week  of  September  our  final  statement  covers 
3S  roads  and  shows  4.37  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  September. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  reported  (36  roads) 

Alabama  Great  Southern 

ttn  N  O  A-  Tex  Pac 

Mexican   International 

Texas  Central .. 

$ 
8,110,911 
58,509 
138,198 
99,121 
14,369 

S 
7,774,792 
55,405 
129,508 
99,382 
13,894 

516,480 
3,104 
8.690 

475 

180,361 
261 

Total  (40  roads) 

8,421,108    8.072.981 

528,749 
348,127 

180,622 

Net  increase  (4.31  p.  c.) 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th   of  the  month. 

Gross  Earn'ys Net  Earnings ■ 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          8  S  S  3 
Ala.  Gt.  Southern — See  under  Southern  Ry  System  below. 

Alleghenv  Val July         Incl06,lll  Inc    81,928 

Jan  1  to  July  31 Inc525,864  Inc501,621 

Atch  Top   &  S  Fe.b.July  5,684,913  4,742,836  s.1,932,146  xl,356,889 

Atlanta  &  Charlotte. aJuly      346,486  317,285  79,261  76,787 

Mar  1  to  July  31 1,590,715  1,466,799  354,583  391,174 

Atlantic    &   Birm.a..July        89,301  77,376  30,234  23,017 

Atlantic  Coast  Line. a.  July   1,689,913  1,475,087  487,609  406,437 

Bait  &  Annap  St  L. a. July         15,283  13,603  5,359  4,141 

Bait   &   Ohio.b Aug  6,398,087  5,870,352  2,429,072  2,384,240 

July  lto  Aug  31 12,106,917  11,144,894  4,446,998  4,233,127 

Bangor  &  Aroost'k.b.July      167,792  153.818  54.026  49.190 

Bellefonte  Cent.b Aug          5.307  3,538  1,091  783 

Jan  1  to  Aug  31 38,963  35,367  11,453  8,170 

Bridg    <t   Saco   Riv.b.July           5,313  4,397  2,234  1.704 

Buff  Roch  it  Pitts,  b.  July      766,487  649,195  341,012  260,984 

Buff  &  Su.sq.a July       110,573  80,316  32,393  31,278 

California  Northw.. a. July       182,231  170,146  87,040  87,693 

Canadian    Northern.  .July      395,100  303,900  142,500  01,100 

Canadian     Pacific. a.  .July  4,629,175  4,398,831  1,637,778  1,449,652 

Central  of  Georgia. a. July      877,9t0  715,651  262,060  191,487 

Central  of  N  J.b July   2,071,750  1,921.655  1,035,629  929.572 

Chattan    Southern. a.  July         10,021  14,105  d<:f206  6,183 

Chesapeake  &  Ohio. b  July    1,775,613  1,671,503  675,531  616 

Chicago  A  Alton. a  ..July       930,637  947,140  284,974  286,680 

Chic  Gt   Western. b. .July      632,569  528,714  181,666  117,403 

Chic  Ind  <t  Louis. a.  .June      494,139  411,050  166,224  141,667 

July  1  to  June30 5,609,750  5,300,623  1,979,710  1,884,464 

Chic  Mil  &  St  Paul. a. July  3,955,687     4.002,220     1.372,932     1,444,814 


arn'gs 

AY.'  Ea 

Current 

Preview* 

Current 

l'r>  nous 

Year. 

Year. 

\  i  or. 

Year. 

Roads. 

$ 

$ 

S 

$ 

Chic    Term     Trail,  b.  July 

140,453 

133, 883 

58,550 

44,896 

Cin.  New  Orl  it  Tex  Pac-    See  under  Southern  Ry  Bj  stem  below 

Cleve  Cin.   Chi  it  StLbJuly 

1,890,912 

l  ,764,084 

521,305 

529,550 

Jan    1    to  July   31...  12, 121 ,935 

11.763,905 

2,766,091 

2,766,472 

Peoria  it   Last    1> July 

213.S92 

233,715 

43,315 

52,015 

Jan    1    to  July   31 

1,520,796 

1,757,392 

814,997 

405,200 

Colorado  it  South. b.-Ma; 

648,866 

384,203 

/.  134, 545 

7.73.01  1 

July  l  to  May  31 

5,627,795 

6,261,990 

z  1,495,  11  1 

zl,3()l,902 

Col  Newb  A   Laur.b.July. 

19,221 

15,911 

5,640 

4,161 

Copper  Range. a June 

66,882 

48,279 

28,502 

21,077 

July   1   to  June  30 

628,611 

514,732 

257,120 

162,973 

Cornwall. a July 

18,463 

6,035 

9,913 

2,588 

Cornwall   &   Leb.b July 

39,659 

17,400 

24,377 

5.005 

Denver  &  Rio  Gde.b.July 

1,505,427 

1.321,638 

550,143 

544,225 

Detroit   it   Mack. a July 

87,402 

80.437 

16,297 

21,471 

Dul  So  Sh  &  Atl.b.-July 

269.498 

236,908 

102, Sll 

87,217 

Erie. a July 

3,959.300 

3,930,445 

1,185,107 

1,387,843 

Fairchild  &  Northca.  bJuly 

1.842 

2,724 

199 

494 

Fon  Johnst  &  Gl.a_.Mav 

55,325 

56,691 

24,195 

25,320 

July  1  to  May  31 

647,850 

614,438 

303,621 

285,028 

Ft  W  &  Den  Citv.b..May 

205,075 

152,506 

16,437 

20,449 

Julv  1  to  May  31 

2,312,340 

2,321,575 

531,278 

697,516 

Georgia  RR.a July 

206,950 

174,556 

56,751 

40,074 

Georgia  So  &  Florida — See 

under  Southern  Ry  System  below. 

Grand  Tr  of  Can.   ...July 

2,529,606 

2,518,414 

800,052 

795,673 

Grand  Tr  West July 

395,159 

364,501 

27,252 

2,433 

DetGH  -fcMil July 

138,695 

129.935 

42,338 

37,472 

Gulf  &  Ship  Island. a.  July 

173,850 

141.782 

60,397 

32,564 

Hocking  Valley,  a July 

504,992 

555,477 

173,476 

229,663 

Illinois   Central. a July 

3,748.999 

3,805,184 

907,117 

1,083,826 

vlnteroceanic  of  Mex.July 

511,087 

461,212 

112,075 

82,425 

Jan  1  to  July  31 

3,742,803 

3,731,339 

856,484 

850,559 

Iowa  Central. a July 

215,121 

193.386 

A47.132 

fi26,615 

Kanawha  &  Mich. a.. July 

169,428 

144,818 

38,428 

15,186 

Kan  City  South'n.a..July 

509,706 

475,299 

84,979 

81,214 

Lehigh  Valley  RR.b.July 

2,648,259 

2,556,546 

01,091,617 

01,081,558 

I.exingt'n   &   East.  b. July 

43,390 

38,359 

16,949 

11,765 

Long  Island,  b July 

Inc.  66,128 

Inc.  28,324 

Louisiana  &  Ark. a July 

75.696 

58,397 

29.494 

20,251 

Louisville  &  Nashv.b.July  3,307,982 

2,921,238 

917,375 

909,990 

Manistee  &  No  E. a.  -July 

30,763 

34,332 

12,309 

15,343 

Jan  1  to  July  31 

267,872 

254,758 

104,863 

97,356 

Manistique.  .b Aug 

13.017 

9,628 

4,950 

defl41 

Jan   1    to  Aug  31 

66.990 

54,827 

19,093 

7,212 

Maryland  &  Penna July 

26,475 

24,835 

7,427 

6,199 

Mar  1  to  July  31 

137,565 

124,897 

42,361 

31,696 

t'Mexican  Central July 

2,149,239 

1.976,813 

612,555 

515,622 

vMexican  Internat July 

508.651 

570.806 

•     203.783 

232  239 

Mineral  Range,  b July 

58.375 

54,950 

11,935 

11,812 

Minn  &  St  Louis,  a July 

297,160 

246.815 

itll6.622 

£86,882 

Minn  St  P  ASSM.b.July 

777.434 

641.479 

345.918 

304,168 

Mo  Kas  &  Tex.  a July 

1.626,731 

1,388,397 

303,537 

332,612 

Mo  Pac  Syst.b .July 

3,662,091 

3,344,665 

1,225,288 

875,315 

Jan  1  to  July  31 23,492,478 

23,703,284 

5,738,999 

5,641,211 

Mobile  &  Ohio — See  under  Southern  Ry  System  below. 

Nash  Chatt  &  St  L.b.July 

801,249 

804,967 

202,235 

243.386 

uNat  RR  of  Mex July 

982,206 

875.038 

327.720 

259.507 

Nev  Cal  &  Ore.  a July 

20,300 

15.795 

10.734 

5.503 

Nevada  Central,  b July 

3.733 

1,746 

1.904 

(let.  758 

New  Jersey  &  New  York.b- 

Apr  1  to  June  30. 

110,570 

102,101 

24,951 

48,116 

Jan  1  to  June  30.. 

192,959 

182,182 

20,516 

32,445 

July  1  to  June  30 

415,278 

386,279 

85,727 

45,374 

N   Y  Cent   &  Hud  Riv— 

July  1  to  Sept.  30 23,281,500 

21,015,429 

7,452,000 

7,034,502 

Jan  1  to  Sept  30 62,517,200 

57,488,231 

18,513,800 

16,428.813 

N  Y  Ont  &  West .  a. . .  July 

708,523 

646,806 

230,343 

245,055 

N  Y  Susq  &  West. a. July 

196,816 

180,261 

51,298 

60,004 

Norfolk  &  West. b... July 

2,127.747 

1,805,724 

780,403 

699,901 

Northern  Central. b.. July 

853,015 

838,315 

182,932 

250.132 

Jan   1   to  July  31... 

5.849,109 

5.716.809 

834,516 

1,190.516 

Ohio  Riv  &  Western. July 

17,515 

18,141 

6,235 

4,040 

Pacific  Coast  Company — See  under  Miscellaneous  Companies. 

Pennsylvania — 

Lines  directly  operated— 

g  East  of  Pittsb&E.Julyl0.831,703 

9,481,103 

3,423,237 

3,439,137 

Jan   1   to  July  31 ..  .73,216.379 

66,176,779 

19,496,494 

1^,257,794 

West  of  Pittsb&E.-July 

Inc.     670,700 

Inc.     1 

57.300 

Jan   1   to  July  31... 

Inc.  3,951,900 

Inc.     664,400 

PhilaBalt  &  Wash.  b.  July 

1.234.078 

1,168.378 

350,834 

372,634 

Jan   1   to   Jul;    31 ... 

8,303,989 

7.741.089 

1,875,594 

1,845,594 

Phlla  &  Erie.b July 

686,779 

719,545 

227,997 

336,320 

Jan  1  to  July  31 

4,331,871 

4,190,210 

1,067,382 

1,338,938 

I'lttsCC&StL.a Aug 

2,361,778 

2,084,430 

724,821 

737,517 

Jan  1  to  Aug.  31 17,047,314 

15,611,100 

3,899,298 

3,791,610 

Ral   <fc  So  Port. a Aug 

5,407 

4,047 

2,044 

1,659 

July  1  to  Aug.  31 ■ 

10.093 

7,928 

3.650 

2,439 

Reading  Co — 

Phila&  Reading,  b.  July 

3,098.278 

2.661.437 

1,288.780 

1,088.177 

Coal  &  Iron.b July 

1.844,997 

2,337,939 

10,147 

161 .200 

Total  both  Cos. b.. July 

4,943,275 

4,999.370 

1,298,927 

1,249,443 

Reading  Co.b July 

121.839 

118,843 

Total  all  Cos.b July 

1.420.700 

1,368,280 

Rich  Fred  &  Pot July 

144.256 

127.989 

53,460 

47,872 

Rio  Grande  Jction.  June. . 

51,0(12 

46,270 

H18.801 

nl8,688 

1  "  '■  1  to  June  30. 

31  1  ,036 

307,880 

n93,310 

Rlo  Qde  Southern.  b__  July 

15,895 

36,488 

17,338 

1  1,610 

Rock  Island  System. aJuly 

3,871,380 

3,033,998 

904,020 

764,077 

St  Jos  &  Qd  Island. b. July 

133, SIS 

91,796 

40,063 

IS. OSS 

St  L  it  San  Fran. a.  ..July 

3,166,84  I 

2,78 

948,068 

M.2,719 

St  Louis-  So  West.  b.   July 

670, 181 

641.981 

162,286 

9,241 

Seaboard  Air  Line. a. July 

1,120,865 

971.2  15 

808,198 

225.794 

Southern  Indiana. b_  .July 

107,849 

104,862 

48,000 

11.160 

Southern  Pacific. a..  .July 

8,189.177 

7,130,559 

3  592,296 

2,001.258 

968 
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Roads. 

Gross  E 

Current 

Year. 

1 

arn'gs ■ 

Previous 

Year. 

S 

Net  Earnings 

Current       Previotu 
Year.            Year. 
S 

Southern  Ry  System — 

Southern  Ry.a July  4,022,954 

3,716,117 

947.128 

917.044 

Mobile  &  Ohio-a„_.July 

703,435 

598,364 

214,039 

134.709 

Cin  No  &TPac.a..July 

613,386 

557,441 

152,325 

139,469 

Ala  Gt  Southern. a.  July 

291.779 

236,439 

46,618 

27,007 

GaSo  &  Fla.a July 

148,270 

131,892 

41,773 

33,722 

Texas   Central. a Aug 

July  1  to  Aug  31 

73,823 
136,590 

61,989 
101,992 

30,896 
55,687 

13,824 
16,549 

Tidewater  &  West July 

6,171 

7,987 

1,409 

1,410 

Toledo  &  Ohio  Cent. a  July 

326,522 

365.310 

84,749 

129.508 

Tol  Peoria  &  West. b. Aug 
July   1  to  Aug  31... 

115,773 
216.977 

121,177 
219,583 

32,170 
54,317 

23,172 
44.155 

Union  Pacific. a July 

5,455,712 

4,665,602 

2,673,890 

2,222,383 

Va  &  Southwest. b Aug 

July   1   to  Aug  31 

82,446 
156,452 

50,832 
97,523 

32,921 
61,998 

25,790 
39,705 

Wabash,  b July  2,001,080 

2,082,150 

626,978 

492,504 

Western  Maryland. a. June 
July  1  to  June  30 

350,709 
3,900,247 

320,412        #95,067      1/106,270 
3,633,097  1/1,387.827  1/1,309,883 

West  Jersey  &  Seash  b  July 
Jan   1   to  July   31... 

655,281 
2,487,633 

610,181 
2.385,633 

30!), 762 
619,794 

273,262 
521 ,294 

Wheeling  &  L  Erie.  b.  June 
July  1  to  June  30 

476,009 
4,595,607 

361,844 
4,325,282 

128,405 
956,471 

77,384 
1,049,982 

Wichita   Valley   (including 

W  F  &  0  Ry).a...July 

Jan   1   to  July  31 

12,170 
47,913 

4,110 
25.987 

9,330 
28,815 

1,668 
7,914 

Wmsport  &  N  Bch.a.July 

17,799 

17.479 

8,548 

5,469 

Wisconsin   Central,  b. May 
July  1  to  May  31..   .. 

594,899 
6,085,119 

518,445 
5,921.096 

217,031 
2,056,748 

192,040 
1,891,797 

Wrightsv   &  Tenn.b.July 

S13.771 

si  1,527 

5,255 

3,657 

Yazoo  &  Miss  Val.a..Ju!y 

528,636 

520.844  def.  40,059 

31,608 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley  Divi- 
sion in  both  years. 

h  For  July  additional  income  is  S3, 666  this  j^ear,  against  $5,324  last 
year. 

k  For  July  additional  income  is  $14,097  this  year,  against  $9,782 
last  year. 

n  These  figures  represent  30  per  cent  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  July  is  $1,162,341  in  1905,  against  $1,134,695  in  1904. 
Deductions  from  total  income  for  additions  and  improvements  were 
$32,570  in  July,  1905,  against  $113,376  in  1904. 

s  Includes  $392  "other  income"  for  July  this  year,  against  $384  last 
year. 

v  These  figures  are  in  Mexican  currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

x  For  July  1905  taxes  and  rentals  amounted  to  $185,489,  against 
$196,106  in  1904,  after  deducting  which  net  for  July  1905  was  $1,746,657, 
against  $1,160,783  in  1904. 

1/  For  June  additional  income  and  net  profits  from  coal,  etc.,  were 
$28,140  this  year,  against  $59,356  last  year;  and  from  July  1  to  June  30 
$634,457  this  year,  against  $661,499  last  year. 

z  Net,  after  deducting  taxes,  is  $113,168  and  $54,134  for  1905  and 
1904  respectively  for  May  and  $1,269,263  and  $1,072,483  for  period 
from  July  1  to  May  31. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs.- 


Current 
Year. 


Roads. 

Atlantic    &   Birm July 

Bangor  &  Aroostook.. July 
Bridgeton  &  Saco  Riv.July 

Buff  &  Susq July 

Cal    Northwest July 

Cent  of  N  Jersey July 

Chic  Gt   Western July 

CI  Qn  Chic  &St  L...July 

Jan   1   to  July  31 

Peoria   &   Eastern.. July 

Jan   1   to  July  31 

Copper  Range June 

July  1  to  June  30 

Cornwall  &  Lebanon.. July 

Denver  &  Rio  Gde July 

Dul  SoSh  &  Atl July 

Georgia    RR July 

Gulf  &  Ship  Island... July 

Hocking    Valley July 

Kanawha  &  Mich July 

Louisiana  &  Ark July 

Manistee  &  No  E July 

Jan  1  to  July  31 

Maryland  &  Penna July 

Mar  1  to  July  31 

Mineral  Range July 

Mo  Kas  &  Tex July 

Nash  Chatt  &  St  L...July 

Nevada  Cal  &  Ore July 

New  Jersey  &  New  York — 

Apr  1  to  June  30 

Jan  1  to  June  30 

July  1  to  June  30 

N  Y  Cent  &  Hud  Riv.. 

July  1  to  Sept  30... 

Jan  1  to  Sept  30 16,500,600  15,479,385 

N  Y  Ont  &  Western..July      A67.263        ft57,678 

Norfolk*  West July      336,207        293,230 

Reading — all  companies — 

July 868,500        884.037 


16,385 

48,938 

543 

23.117 

27,887 

6602,670 

C171.189 

354,760 

2,330,117 

44.572 

312,973 

8.437 

101,248 

4,176 

d337,219 

86,641 

051,416 

25,695 

74,194 

20,335 

11,650 

6,672 

46,704 

3,834 

19,167 

9,446 

359,273 

149,778 

2,142 

15,558 
30,905 
61,599 


Previous 

Year. 

$ 

14,566 

47,544 

543 

15,675 

27,047 

6553,366 

C169.843 

410.751 

2,313,764 

44,755 

310,113 

8,437 

93,560 

3,980 

d345,824 

89,141 

o52,795 

20,146 

70,764 

20,207 

11,350 

6,409 

44,863 

2,875 

14,375 

9,446 

351,618 

150,502 

2,162 


Current 

Year. 

S 

13,849 

5.088 

1,691 

X18.493 

59,159 

432,959 

10,476 

X166.867 

X479.915 

def.  1,257 

ar3,449 

20.125 
155,872 

20,201 

d265,677 

X16.911 


Previous 
Year. 

$ 

8,451 

1,646 

1,161 

X31.259 

40,546 

376,206 

def  52 ,440 

X119.053 

X593.169 

7,260 
X96.592 

12,640 

69,413 

1,625 

d247,818 

xdef.  932 


x7,518  xdef  11, 809 

X36.745        X13.198 

xlOl.304      X171.112 

X18.702  xdef .4, 209 


15,349 
30,734 
61,389 


..   5.662,800     5,410,297 


X18.572 

5,637 
58,159 

3,593 
23.194 

X2.700 

def55,736 

52,457 

8,592 

xlO.977 

xdef7,226 
x30,104 

3,322,300 
6,583.200 

163.0S0 

444,196 


Xl  1,604 

8,934 

52,493 

3,324 

17,321 

X2.466 

defl9,006 

92,884 

3,341 

X35.388 

X4.831 

xdef  9, 373 

3,155,998 
5,788,730 

187,377 

406,671 


— Int.,  Rentals,  etc. — 

Current       Previous 

Year.  Year. 

$  $ 


— Bal.  of  Net  E'ngs.-^ 

Current       Previous 

Year.  Year. 

%  % 


Roads. 

Rio  Grande  Junction.  June  8,333  8,333  6.968  5,250 

Dec  1  to  June  30 58,333  55,833  34,977  36.532 

Rio  Gd  Southern July  18.310  18,411  X2.217        zdef887 

St  Jos  &Gr  Island... July  21,353  22,255  27,710     def.  4,167 

Seaboard  Air  Line... July  255,032  247,571  x59,692  xdefl3,751 

Texas     Central Aug  2,58.'}  2,583  28,313           11,241 

July  1  to  Aug  31 5,100  5,166  50.521           12,383 

Tol  &  Ohio  Cent July  38,095  38,550  X47.463        X98.487 

Tol  Peoria  &  Western. Aug  22,734  23,007  9,436  165 

July  1  to  Aug  31...  45,515  46,060  8,802  def.  1,905 

Wichita  Valley   (including 

W  F  &  O  Ry). July  1,922  1,922  7,408  def.  254 

Jan   1   to  July  31...  13,457  13,457  15,358  def.  5.543 

Williamsp  &  No  Bch._July  2,750  2,755  5,798  2,714 

Wisconsin  Central May  145,344  144,819  X77.705  X51.938 

July  1  to  May  31 1.605,090  1,603,914  X487.901  X333.516 

o  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $112,656  for  July 
1905,  against  $50,992  in  July  1904. 

c  Charges  include  interest  on  debenture  stock. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

h  These  are  net  charges  after  allowing  for  other  income  received. 

x  After  allowing  for  other  income  received. 


Miscellaneous  Companies. 


-Gross  Earn'gs- 


Companics. 

Buffalo  Gas  Co Aug 

Oct  1  to  Aug  31 

Cumberland  Telephone   & 

Telegraph  Co. a July 

Jan  1  to  July  31 

April  1  to  July  31 

Edison    Elect    Ilium    Co'y 
(Brockton,  Mass). .July 

Jan  1   to  July  31 

El  Paso  Elect  Co... July 
Fall   River  Gas  Works 

Co.. July 

Houghton  Elect  Light  Co 
(Hancock,    Mich).. July 

Jan  1  to  July  31 

Lowell  Electric  Light  Cor- 
poration   July 

Milwaukee   Gas   L  Co.  Aug 

Jan   1   to   Aug  31 

Minneapolis  General  Elec- 
tric     -July 

Pacific  Coast  Co. a July 

Pocahontas  Collieries. Aug 
Jan  1   to   Aug  31 


Current 
Year. 


Previous 
Year. 


Net  Earnings 

Current       Previous 
Year.  Year. 

$  3 

20,184  15,831 

302,368         251,128 


375,729 
2,620,589 
1,506,026 

9,632 
76,909 
23,657 

26,037 

13,072 
109,149 

18,309 


327,189 
2,273,853 
1,305,211 

7,766 
64,156 

21,220 

25,701 

10,790 
92,757 

17,139 


51.243 

596,773 


43.022 
600,765 


135,788 

1,002,873 

548,106 

1,940 
19,031 

8,409 

8,940 

4,676 
53,439 

5.493 

64,539 

516,366 

21,711 

145,601 

19,153 

149,489 


120,286 
918,217 
502.202 

3,024 

29,059 

6,030 

10,508 

3,128 
37.674 

6,894 

60,884 

475,905 

21,602 
127,838 


a  Net  earnings  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Surplus. 


Companies. 

Cumberland  Telephone   & 

Telegraph  Co July 

Jan  1  to  July  31 

Apr  1  to  July  31 

Edison  Electric  Ilium  Co 
(Brockton,  Mass). .July 

Jan  1  to  July  31 

El  Paso  Elect  Co July 

Fall  River  Gas  Wks  CoJuly 

Houghton  Co  Elect  Light 
Co  (Hancock,  Mich)July 

Jan  1  to  July  31 

Lowell    Electric    Lt    Cor- 
poration    July 

Minneapolis  Gen  Elec.July 

Pocahontas  Collieries.  Aug 

Jan   1   to   Aug  31 


— Int.,  Rentals,  etc. — 

Current       Previous 

Year.  Year. 


22,725 

153,436 

92,294 

729 
4,808 
3,717 

503 

2,188 
16.314 

692 

9,071 

dl6,016 

dl27,456 


$ 

17,689 

145,753 

82,045 

962 
7,137 
3,329 

258 

2,188 
15,414 

1,151 
9,398 


-Bal.  of  Net  E'ngs.— 

Current       Previous 

Year.  Year. 

$  S 

102,597 
772,464 
420,157 

2,062 
21.922 

2,701 

10.245 

940 
22,260 

5,743 
12,204 


113,063 
849,437 
455.812 

1,211 
14,223 

4,692 
8,437 

2,488 
38,125 

4,801 
12,640 

3,137 
22,033 


d Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road 


552,266        484,249 


Albany  &  Hudson- 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry — 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Central  Market  St. 
Cent  Penn  Trac... 

Chi  &  Mil  Elec 

dChi  &  Oak  Park.. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 
(M'catine,  Iowa) 
Clev&  SW  Tr  Co.. 
Clev  Painsv  &  E.. 
Col  Lon  &  Spring- 
Detroit  United  Ry. 
Duluth  Street  Ry. 


Latest  Gross  Earnings. 


Week  or 
Month. 


July 

August 

August 

August 

August 

August 

July    

July   

August 

August 

August 

July   


Current  Previous 
Year.        Year. 


July   ... 

August 

August I 

July    

2d  wk  Sept 
2d  wk  Sept 


$ 
41.498 

159,774 
71.373 
30,767 
63,324 
12,129 

435,971 
14,765 
57,431 
67,838 
65,971 
56,000 

10,276 
55,540 
29,554 
22,052 
119,433 
12,999 


33,228 

140,257 

53,553 

27,379 

55,866 

9.238 

320,857 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

178,042 

1,019,147 

384,118 

185,881 


53,199 
55,087 
61,355 
54,812 

9,890 
51 ,488 
25,845 


98,654 
11,837 


58,768 
3,030,224 


383,167 
347,073 
534,565 


68,400 
347,737 
159.623 


3,566,215 
458,694 


Previous 
Year. 


$ 

157.463 
933,837 
293,391 
170,102 

53~,6i6 
2,173,393 


353,827 
270,566 
502,452 


57,325 
306,783 
149,032 

3, 164",  736 
434,492 
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Latest  Gross  Earnings. 

Jan.  l  to  Latest  Dat$. 

Roads . 

Week 

Current 

Previous 

Cum  nt 

yus 

or  Month. 

Year. 

Year. 

1  c.jr. 

s 

$ 

S 

1 

East  Ohio  Traction 

May   

80,697 

10, 

77,852 

70,496 

Sub.. 

August 

114.246 

130 

862,606 

848,812 

Fl;  Aurora  &   So.  . 

August  ... 

49.479 

1 1 ,893 

311,201 

302.211 

/il't  Wayne  &  w  ab 

ley    Traction. 

July   

03 

B8.804 

520.011 

'.770 

Havana  ElecRy  Co 

WkSept  17 

9,665 

i/32.-               91,975  v l.l 07. lo:, 

■lulu  Rapid  Tr 

A   Lain!  Co 

July    

20.707 

187,690 

189,819 

HoughtonCo  st  Ry 

July   

21 ,390 

20.0(H) 

177,349 

1 10,51 1 

Houston  ElecSt  Ry 

July  

47,903 

18.344 



Illinois  Trac  Co... 

August 

129,491 

79,749 

900,369 

IndianapA  East  Ry 

May    

10,031 

17,550 

83,150 

1,675 

Indianan  &  North- 

western Traction 

June 

31 ,933 

158,023 

Internal    Trac    Co 

System  (Buffalo) 

August 

479,890 

434,035 

2,986,798 

2,73! 

sonv  Eld 

July    

25,222 

184,733 

164,547 

Kan  City  Ry  A  It. 

July    

417,201 

365,379 

2,073 .000, 

2,324,333 

Lake  Sh  Elec  Ky.. 

July    

S7.64S 

71 ,089 

414,277 

34* 

Lehigli  V    Trac  Co 

eet  Ry  Hep.. 

August  ... 

62,374 

50.150 

3S4.010 

335,444 

Elec  Light  Dep. 

August  — 

13,274 

12,934 

1 12,222 

104,.-,,;, 

August 

34,276 

85.629 

228,671 

Lima  EIRyA  Lt  Co  May    

18,867 

15,185 

London  St  Ry  * 

May   

15,730 

14,454 

68,249 

50. 

Manila  El  Ry  o<  L. 

Rv  Dtp: 

Wk  Sept  14 

9,625 

Met  West  Side  Elev 

August  — 

1S0.411 

160,989 

1,467,811 

1,375,147 

MllElec  Ry4  Lt  Co 

August 

277,015 

272,325 

2,004,914 

2.0S4.940 

Mil  Lt  H  &  Tr  Co. 

August 

69,724 

50,336 

397,204 

209,845 

Montreal  Street  Ry 

August 

262,009 

236.245 

1.805,711 

1.639,427 

Norfolk  Rv  &  L... 

July    

81,986 

74,237 

405.461 

371,117 

Nor  Ohio  Tr&Lt  Co 

August 

102.718 

95.963 

628,245 

588.929 

Northern  Tex  Trac 

August 

59.244 

48,626 

421.698 

359,840 

Northwestern  Elev 

August 

106.S54 

96,802 

914,919 

838,553 

Oakland  Tr  Cons.. 

July   

119,816 

104,276 

804,157 

707,71  1 

Orange  Co  Trac 

July   

16.6S0 

13.S44 

67,798 

62,647 

Peeks  Ltg&RB  Co. 

August 

12.157 

11.465 

80.968 

72,354 

Pittsburgh  M'  1 

port  &  Ore, 

July  

22,423 

20,532 

100,327 

89,177 

Pottsv  Union  Trac 

June 

19,956 

18.260 

99,685 

88,368 

Rvs  Co  Gen— R'ds 

August 

40.656 

36,881 

24S.676 

218.847 

Light  Co's 

August 

1,956 

2.081 

16,237 

15,761 

Roc!                 ilway 

August 

167,515 

137.309 

1,154,708 

9S4.699 

Rockford   Belolt   & 

Janesville 

August 

16,090 

14.974 

93,208 

85,861 

(Mo)  Ry 

Lt   HeatAPowCo 

August 

71,554 

62.624 

485,787 

439,757 

San  Fran  Oakl'd  & 

San  Jose  Ry 

July    

43,015 

33,430 

300,018 

221,936 

Sao  Paulo  (Brazil) 

Train  L  A  P  Co. 

Wk  Sept  3 

48.562 

41 ,488 

6304,992 

6315,863 

Savannah  Elec  Co. 

July    

56,411 

51,463 

331,874 

305,108 

Schuvlkill  Rv  Co.. 

July    

22,261 

a61 ,283 

Scranton  Railway. 

July    

92,857 

86,052 

538,508 

488,648 

Seattle  Electric  Co  July    

225, 21S 

197.392 

1,421,920 

1,320,002 

South  Side  Elev August 

132,196 

109,190 

1,078,892 

1,011,757 

Syracuse  R  T  Ry.. 

Julv    

82,549 

75,297 

536,554 

489,588 

Tampa  Electric  Co 

July    

33,123 

28,802 

232.620 

201,500 

Terre  Hte  T  &  L  Co 

Julv    

55.991 

54,213 

342,863 

314,068 

TolRowlGrA-  So  Tr 

August 

28,693 

Toledo  Rvs  &  Light 

August 

176,350 

155,367 

1,244,135 

1,139,600 

Toledo  &  Western. 

July   

23,414 

21 .589 

129,023 

119,495 

Toronto  Raihvav.. 

Wk  Sept  16 

57,881 

49,810 

1,912,291 

1,696,854 

Twin  City  Hap  Tr. 

2d  wk  Sept 

112,572 

81.551 

3,267,132 

3,024,899 

Un'd              3t  L.. 

August 

X74S.541 

1015,457 

5,511.071 

6,265.000 

United  <if  San  Fran 



576,863 

535,186 

3.903,350 

3,742,110 

:  Alex  ft  Mt  V 

July    

20,453 

19,555 

142,162 

139,029 

You-:  rst'n-S    iron. 

Julv     

47,352 

40,020 

304.776 

264.2.ss 

a  Totals  are  from  April  17  1905.     h  Totals  are  from  June  25  in  both 
vears.     u  These  are  results  for  main  line,     b  These  are  the  combined 
earnings  of  all  the  constituent  companies.     1:  Decrease  due  to  a  strike 
and  boycott,     x  Decrease  due  to  the  fact  that  the  Louisiana  Pun 
Exposition  v. as  open  last  year,     v  Spanish  silver. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  -earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  9  1905.  The 
next  will  appear  in  the  issue  of  Sept.  30  1905. 


Roads. 
Aurora    Elg    A    Chic. Aug 

Jan    1    to    Aug   31... 

July   1    to  Aug  31... 
Cent    Penn    Trac    Co 

Jan    1    to  Aug  31 

Chic  A  Mil   Elec   Ry.Aug 
Jan   1    to   Aug  31 

Cleveland    Paine.-,  ill'-    & 
-rn.a Aug 

Jan  1  to  Aug  31 

Cleve    A   So   West.  b. Aug 

Jan   1   to  Aug  31 

Detroit       United. a Aug 

Jan  1   to  Aug  31 

Elgin  Aurora  A  So.  b.  Aug 
July   1   to  Aug  31... 

Illinois   Traction. a.  ..Aug 
Jan  1   to  Aug  31 

Intornat  Tract  Co  System 
(Buffalo,)     _b Aug 

Jan  1   to  Aug  31 

Lexington  Ry.b Aug 

Jan  1   to  Aug  31 

Manila  Elect  Ry  &  Light 

Ry  Dept Aug 

Mil  Elect  Ry  A  Lt.b.Aug 

Jan  1  to  Aug  31 '. 

Mil  Lt  II  A  Tract   b..Aug 

Jan  1  to  Aug  31 


Gross  Earn'gs Kit  Earnings 

Current  Previous  Current  Previous 

Year.  Yeur.  Yeor.  Year. 

Roads.                           I  S  S  t 

Montreal  St  Kv Aug      202,009  236,245  125,810  118,254 

Jan     I  to  Aug    31...    1,806,711  1,639,427  676,981  690,575 

Ocl     I  to               i---   2,443,825  2.224,855  012,780  820,653 

Nor  Ohio  Tr  ft  LI  ■  Aug      102,718  95,063  62,608  49,267 

1    to    \ir:  81....      628,245  588,030  202,093  266,590 

Orange  Co  Tract Julv        10.680  13,844  9,149  5. 203 

Jan   1   to  July  31 67,708  02,017  21,150  12,002 

PeekskUl    LtgARE  ■  Aug        12.157  11,465  6,020  6,603 

July    1    to  Aug  31...         24.400  22,272  12,471  10,701 

Scranton   Rj    Co          -Julv        02,857  86,052  45,329 

Jan   1   to  July  31.    ..       538,508  488,648  232,024  205,950 

Syracuse    Rap   Tr.b  July       82,540  75,297  38,505  34.414 

i'oledo  Bowling  Green   & 

lutnern  -Aug        28, 093  14,175  

Toledo  Rys  ft  Lt.a        Aug       170,350  155,367  88.392  77.409 

Jan    1    to   Aug     11             1,244,135  1,130,000  607,571  526,860 

Twin  Cltj    Rap  Tr.b. Aug      422,061  389,107  210.513  210,000 

Jan   1    to  Aug  31 8,028,624  2,834,226  1,020, SOS  1,490,075 

United  Trac  (Albany). b — 

\|  nil  1  to  June  30...       441,310  444,331  111,510  194,071 

Jan     1  to  June  30...       842,736  834,732  278,117  300,594 

July    1  to  June*  30.. .   1,731, 20S  1,687,639  044,777  585,761 

a  Net  earnings  here  given  are  after  deducting  laxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  e'c. Bat.  of  Net  E'ngs. — 

Current  Previous  Currcht  Previous 

Year.  Year.  Year.  Year. 

Roads.                           S  S  S  S 

Detroit    United Aug        92,395  90,005  arl37,fi82  aT13,725 

Jan  1  to  Aug  31 736,207  713,263  .T627.229  z439,586 

Elgin  Aurora  &  So„ -Aug          9,333  0,333  15,813  11.577 

July  1  to  Aug  31 18.506  18,500  31,595  27,412 

Internat  Tract  Co  System 

ulialo)    Aug        140,953  140,229  114,012  101,401 

Jan   1   to  Aug  31 1,098,655  1,053.210  309,775  43,207 

Lexington    Ry Aug          5,919  5,611  7,202  9,383 

Jan    1    to    Aug   31...         47,318  40,733  

Mil  Elect  Ry  &  Lt.-.Aug        79,677  77,579  z73,175  z66,006 

Jan    1    to   Aug  31...       609,001  598,791  X463.347  X431.168 

Mil  Lt  &  Ht  &  Trac. -Aug         23,636  18,517  21,823  12,308 

Jan    1    to   Aug  31.. .       165.407  131,691  61,052  a-21,089 

Montreal  St  Ry Aug         35,469  30,255  90,341  82,999 

Jan     1  to  Aug    31...       211,096  178,895  465,885  411,680 

Oct     1  to  Aug    31...       267,389  231,262  645,400  589,391 

Nor  Ohio  Tr  &  Lt Aug        23,267  22,467  29,241  26,800 

Jan    1    to   Aug  31.. -       184,136  180,992  107,957  85,607 

Scranton  Rv  Co July        18,661  18,486  28,278  26.843 

Jan   1   to  July  31„.       130,597  128,608  102,327  77,342 

Toledo   Bowling   Green    & 

Southern Aug            5,879  8,296        

Toledo  Rys  &  Lt Aug        42,635  41,899  45,757  35,510 

Jan   1   to   Aug  31.--      339,554  333,431  268,017  193,429 

Twin  City  Rap  Tr.._Aug    7.-103,208  £92,425  143,305  118.175 

Jan    1    to   Aug  31...    £793,800  £725 ,290  832,708  764.785 

United  Traction  (Albany) — 

April  1  to  June  30...         86,506  80,711  r28,784  Z114.165 

Jan     1  to  June  30...       172,747  156,858  1110,467  .T146.315 

July   ltoJuneSO...       346,065  309,152  x305,497  1293,725 

x  After  allowing  for  other  income  received. 

I:  Charges  include  dividend  on  preferred  stock. 


— Gross  Earnings. 

Current       Previous 
Year.            Year. 
S                   $ 

N  et  Earnings. 

Current        Previous 
Year.             Year. 
9                 8 

71  ,373 
384,11s 
146,203 

53,553 
293,301 

112,071 

38,250 

171,100 

80,157 

27,424 

114,818 

68,810 

57,431 

383,107 

53,199 
353,827 

10,794 
67,036 

10,110 
42,305 

.  S38 
347,073 

.-.-,,087 
27d 

42,657 

197,006 

2,218 

29. 
150 

25345 

149,032 

13,564 
65,' 

10,476 
59,575 

.-.-,,540 
347,737 

51,488 
306,783 

26,258 

141.260 

24 ,395 
108,552 

509,102 
3,3:; 

448,481 
2,065 

227.327 

l  ,:::;. 

20' 
1,125,173 

49.470 
06,984 

41  . 
,373 

25,1  10 
60,101 

20,910 

129,491 
900.369 

70,740 

i,7<  0 

62,408 

387 

274,012 

470,890 
2.986,798 

43'? 

2,73" 

25  : 
1,408,430 

24  i 
1,006,417 

34,270 
228,671 

35,629 

13481 

88,0.-,  1 

1  1.0  1  1 

44,500 

24,250 

.... 

277.015 
2.094,014 

272 
2,084,940 

162,055 
1,560 

1  ; 
l  ,021 

.724 
1397,204 

00336 
299345 

46,459 

,159 

30,825 

1 :,. . 

ANNUAL  REPORTS. 


•  Annual  Reports. — The  following  is  an  index  to  all  annua 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  Etc. —  Page. 

AUi3-ClialmersCo K39 

American  Ajrrlcultur.il  Chemical 724 

American  Glue 505 

American  Hide  A  Leather 840 

American  Light  &  Traction 660 

American  Locomotive 840,  698 

\t,i'Ti'-..n  Smelt.  A-  I!eflning_..89S.  920 

Appleton  A  Co.  (balance  sheet ) 840 

ic<;  Merchants 770 

l'.emls  Bros.  Bag  (balance  sheet) 725 

Bon  Air  Coal  &  Iron 6G6 

Boston  &  Maine 065 

Brunswick  Dock  A  City  Improv't_  _  J.I  ■_> 

Buffalo  Roch.  a-  pitta oil,  005,  673 

Calumet  A  llccla  Mining .r,04 

<  anadlan  I'a-inc. 8'.' 

Central  Foundry 72-1 

(  entral  ot  Geonria 723,  910 

cent.  Leather  (statement  to  X.  Y. 

Stock  I  xchance) 504 

A  (  hlo ..896,  DOS 

Chicago  Great  Western.. .897,  905 

Chic.  Mlrw.  A  St.  Paul 838,    849 

Chicago  A.-  North  Western 776 

(  hlcago  Pneumatic  Tool  (0  mos\) 816 

Chicago  Terminal  Transfer 

Consolidated  Cotton  Duck  (6  mos.).  070 
CTeai  -e     Mfg.     (balance 

I   Nov.  30) 

I  tctivcr  A  Bio  Grande K'.H,  845 

Detroit  Mack.  A  Marq   Land  Grant.  007 

I  Miluth  South  Shore  A  Atlantic 018 

LB 830 

A    West.   Transp.    (statement 

10) 724 

1  alrbnnl.s,  N.  K.  (balance  sheet)...  '  67 

al.  sheet) .r>.r,K 

Gufley  Octroi,  (bal.  sheet  Jan.  I). 

(.nil  Bcnnine  (bai.  sheet  Jan.  1) 506 

•j;ulf  A  Hhl|.  

B   Valley 89 

Intorborough  Kapld   1  ranslt. . . 

LehUrh  Valley 7. 

Louisiana  A  Arkansas 066 


Railroads.  Etc. —  Page 

Louisville  A  Nashville 723 

Lowell  Machine  Shop  ( balance  sheet 

March    31) 558 

Lyons  Beet  .Sugar  Refining  (balance 

sheet  March  1) 500 

Maine  Central 897 

Mannatttan  uv 666 

Mldvale Steel  (bal.  sheet  Feb.  27)...  557 

Missouri  Kansas  A  Texas 606 

Nashville  Chattanooga  A  St. Louis..  612 

National  I'.nam.  A  Stamping __  012 

National  No  volt  v  Corporation 012 

National  Rice  Hilling  (11  m08.)-__. 
New  York  New  Haven  A:  Hartford..  775 

New  York  Ontario  A  Western ..  665 

New  York  A  Richmond  Gas 667 

Niagara  Light  Heat  J  rower 017 

Nllee-Bement-Pond  (bal.sh.  Dec.  8) 
\on  i'rn S96.  912 

Oceanic  Steamship 506 

Woven  Wire  Fence  505 

1'flsler  A    •.  I  her  (bal.  sheet).   658 

Pittsburgh  Coal  (half-year)       .    . 
Saco  a   r.  tee  Machl  ie  Miops  (bal. 

sheet  AUK.  29) 558 

St.  LouIh  Southwestern 

Southern  ity 

Texas  Central 

lo  Peoria  A  W<  -tern 669 

Union  Oil 657 

United  Pi  

"PC ' 

Unlted8(   '  <f* 

United  -'at'  -  i  eli  phone,  >  ihlo  500 

U„lt,  Corp.  (quarter 

and  half-year)  -  59; 

Warren  Br      '  o   0 

Wei  st—  22! 

tone  (bal. sheet  Dec.  31)..  724 

,S7,  "  (  I  ft — 

1  .r  i  "It 898 

Knn  A  I. ..hi        666 

W.  India  i  Mutton,  Jam.   605 
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Atchison  Topeka  &  Santa  Fe  Railway. 

(Report  for  Fiscal  Year  Ending  June  30  1905.) 

The  remarks  of  President  Ripley  are  printed  in  full  on 
pages  985  to  989,  and  in  addition  the  principal  tables  from 
the  pamphlet  are  also  given.  Below  is  a  comparative  state- 
ment for  four  years  prepared  for  the  "Chronicle.". 

OPERATIONS,  EARNINGS,  ETC. 

1904-05.         1903-04.         1902-03.  1901-02. 

Aver,  mileage  operated            8,305            8,180              7,965  7,855 

Equipment  h — 

Locomotives 1,454             1,433               1,309  1,312 

Passenger  cars 881                 861                  801  7K2 

Freight  cars 39,172            39,072            36,4f,2  34,201 

Miscellaneous  cars 139              1,201              1,327  1,387 

Operations — 

Passengers  carried 8,288,955       7,622,012       7,050,164  6,379,128 

Pass,  carried  1  mile. ..743, 500,412  708,120,404  613,166,355  607,670,582 
Rate  per  pass,  per  mile    2.158  cts.      2.180  cts.       2.196  cts.      2.212cte. 

Freight  (tons)  carried.    12,894,347     13,195,597     12,980,093  11,596,093 

Freight  (tons)  car.  1  m.  n4, 730, 090    a4,6S2,269    u4 , 705, 540  o4, 231, 748 

Rate  per  ton  per  mile..     1.002  cts.       1.020  cts.      0.948  cts.  0.988  cts. 

Av.  rev.  tr.-load  (tons).           281.85        269.81                279.67  247.51 

Earn,  per  pass.  tr.  in. _             81.12              SI. 15              $1.03  $1.04 

Earn.  p.  freight  tr.  in..           $2.82              $2.75              $2.65  S2.53 

Gross  earns,  p.  mile...           $8,233            88,334            $7,828  $7,528 

a (000)  omitted. 

Earnings —                            8                     $                     $  $ 

Freight 47,408,982     47,762,653    44,622,439  41,815,607 

Passenger 16.045.3S0    15,433,774    13,469,986  13,439,385 

Mail,  exp.  and  miscel..     4,921,475      4,974,773      4,257,973  3,880,094 

Total 68,375,837    68,171,200    62,350,398  59,135,086 

Expenses — 

Maint.  of  road,  &c 11,385,418      9,170,234      9,304,892  6,141,466 

Maint.  of  equipment..   10,914,864    10,006,135      8,510,543  7,864,951 

Transportation 21,362,860    21,295,960    19,023,145  18,442,438 

General  expenses 1,854,242      1,749,703       1,598,530  1,460,413 

Total 45,517,384    42,222,032    38,437,110  33,909,268 

P.c.  of  op.  exp.  to  earn     (66.57)           (61.94)           (61.65)  (57.34) 

Net  earnings 22,858,453    25,949,168    23,913,288  25,225,818 

h  Also  June  30  1905  2  steam  ferryboats,  1  river  steamer,  2  tugs  and 
4  car  floats. 

INCOME  ACCOUNT. 

1904-05.           1903-04.         1902-03.  1901-02. 

Receipts —                             $                    $                    $  $ 

Net  earnings 22,858,453    25,949,168    23,913,288  25,225,818 

Income  from  inv'ts 651,542          979,687          827,313  706,247 

Miscellaneous 162.360          269,087          490,680  434,611 

Total 23,672,355    27,197,942    25,231,281  26,366,676 

Deduct — 

Rent  of  tracks,  &c 293,553          386,464          361,204  368,327 

Taxes 1,926,696       1,916,137      1,758,120  1,743,653 

Interest  on  bonds 9,611,510      9,418,800      9,134,485  8,438,985 

Divs.onpref.   (5%)...     5,708,690      5,708.690      5,708,690  5,708,690 

Divid.  on  com  (4%)..     4,078,220      4,078,220      4,078,220  4,078,220 

Miscellaneous 98,250          116,800            79,140  251,183 

Total 21,716,919    21,625,111     21,119,859  20,589,058 

Balance,  surplus  d 1,955,436        5,572,831     4,111,422  5,777,618 


d  See  profit  and  loss  account  on  page  988. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

Assets —  8  8  $ 
Railroad,  franchises,  etc.,  including 

stocks,  bonds,  etc 448,632,530  440,925,439  431,226,691 

Expenditures  for  improvements 4,253,630  2,589,385  3,089,992 

Expenditures  for  extensions 171,814  390,277  368,321 

Expenditures  for  equipment 58,435  4,461,304  3,548,429 

Investments  and  new  acquisitions..  16,587,283  14,065,972  13,205,075 

Company's  securities  on  hand 2,584,426  2,584,326  2,583,896 

Other  securities  on  hand 362,600  646,867  475,817 

Other  investments 3,317,307  3,840,762  2,851,550 

Dep.  under  Article  5  of  Gen.  Mort..          43,140           

Materials  and  supplies 5,569,101  6,143,925  4,532,847 

Traffic  balances 1,042,253  1,301,815  10,351,148 

Agents  and  conductors 350,067  339,932  408,927 

U.  S.  Government 676,980  521,614  449,069 

Insurance  prepaid 43,890  44,387  43,192 

Miscellaneous  accounts 2,485,353  3,272,509  4,045,954 

Cash  on  hand  and  in  bank 9,580,084  6,362,906  10,960,788 

Cash  deposit  for  fuel  reserve  fund...  412,671  579,103  439,450 

Total  assets 496,128,440  488,113,663  479,581,147 

Common  stock 102,000,000  102,000,000  102,000,000 

Preferred  stock  outstanding 114,199,530  114,199,530  114,199,530 

Funded  debt  (see  "Ry.  &  Ind."  Sec)246,226,300  239,432,050  231,930,250 

Rolling  stock  replacement  fund 491,841  26,754  556,731 

Rail  renewal  fund 171,656  546,676      1,325,932 

Bridge  renewal  fund 72,800  

Tie  renewal  fund 144,478  49,203  227,742 

Fuel  reserve  fund.. 412,671  579,103  439,450 

Accrued  taxes  not  due 771,900  792,003  866,049 

Interest  accrued  not  yet  due 3,622,405      3,580,698      3,531,405 

Coupons  not  presented 436,996  204,080  193,170 

Pay-rolls 2,560,122       2,302,106       2,452,479 

Audited  vouchers 2,761,491      3,148,579      2,843,148 

Traffic  balances 898,851       1,143,168      1,196,348 

Miscellaneous  accounts  payable 1,567,893  707,512  746,252 

Prior  accounts  in  liquidation 50,000  215,200  219,001 

Profit  and  loss  account  (surplus)...   19,739,492    19,187,003    16,853,660 

Total  liabilities. 496,128,440  488,113,663  479,581,147 

—V.  81,  p.  899.  210. 

Yazoo  &  Mississippi  Valley  Railroad. 

(Report  for  the  Fiscal   Year  Ending  June  30   1905.) 

On  pages  989  to  992  will  be  found  the  remarks  of  Presi- 
dent Fish,  together  with  the  balance  sheet  and  detailed 
tables  regarding  the  operations  of  the  year.  Another  week 
the  comparative  statement  of  results  for  four  years  will  be 
published  in  this  column.— V.  79,  p.  1031,  1020. 


Reading  Company. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

The  remarks  of  President  George  F.  Baer,  together  with 
various  tables  .showing  the  company's  earnings,  the  balance 
sheets,  etc.,  will  be  found  on  pages  978  to  984,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 

Below  are  the  comparative  statistics  for  four  years: 

PHILA.   &   READ.   RY.— OPERATIONS,   EARNINGS,   ETC. 

1904-05.         1903-04.         1902-03.         1901-02. 

Miles  oper.  June  30 1,015  1,011  1,010  1,003 

Equipment — 

Locomotives 900  939  927  892 

Pass,  equip't  cars 843  839  802  813 

Freight  equip' t  cars...           38,280  38,733  39,270  37,571 

Service  cars. 860  860  896  947 

Floating  equipment...                128  126  128  125 

Oper.  (excl.  co.'s  mat'l.) — 

Passengers  carried 28,503,771  27,644,350    25,856,032  24,987,177 

do       do        1  mile... 361, 675,888  349,139,591  329,826,814  306,308,981 

Rate  per  pass,  per  mile     1.581  cts.  1.581  cts.  1.587  cte.  1.593  cts. 

Coal  (  anth.)  car.,  tons   12,029,459  11,324,624  7,932,891  9,465,953 

Coal  (bit.)  car.,  tons..     9,184,421  8,059,243  8,437,325  6,087,088 

Coal  car.  1  mile,  tons..     2,416,467  2,180,936  1,925,862  1,710,792 

Merchandise  car.,  tons  18,695,193  16,633,220  18,227,961  16,413,700 

do       1  mile,  tonsa..     1,324,829  1,155,981  1,298,347  1,133,015 

Rate  per  ton  per  mile..     0.984  cts.  1.032  cts.  0.967  cts.  0.973  cts. 

a  000's  omitted. 

Earnings  from —                  $  $  S  S 

Coal ...17,163,351  15,921,800  13,134,624  12,436,159 

Merchandise 13,036,536  11,932,640  12,564,294  11,205,307 

Passengers... 5,717,399  5,516,669  5,235,897  4,880,705 

Miscellaneous 796,459  760,355  654,884  528,836 

Mails 118,325  119,024  118,824  119,370 

Other  sources  (net)  .. .         663,649  688,906  721,267  345,156 


Totalearnings 37,495,719  34,939,396  32,429,791  29,515,534 

Opcrat.  expenses — 

Maint.  of  way,  etc 2,738,215  3.083,963  3,019,881  2,979,115 

Maint.  of  equipment..     5,650,984  5,694,610  4,901,011  3,542,895 

Conducting  transpo'n.   10,387,563  10,349,062  10,526,643  9,134,618 

General.. 703,587  691,293  644,549  859,867 

Equipment  renewals..          666,133 

Insurance  fund 30,794  155,899  272,419  246,044 

Improvements 979,643  1,173,765  1,228,760  1,341,326 

Total  expenses ...  20,490,786  21,148,592  20,593,263  18,769,998 

Net  earnings 17,004,933  13,790,804  11,836,528  10,745,536 

PHIL.  &  READ.  COAL  &  IRON  CO.  INCOME  ACCOUNT. 

1904-05.  1903-04.  1902-03.  1901-02. 

Earnings —                            $  S  $  $ 

Anthracite  coal 34,943,001  33,949,387  22,088,146  25,150,544 

Bituminous  coal 548,398  637,017  705,667  910,661 

Coal  rents  and  miscel...       608,021  664,770  485,428  458,324 

Earnings 36,099,420  35,251,174  23,279,241  26,519,530 

Expenses — 

Fixed  charges  &  taxes..       104,035  317,224  377,747  419,858 

Mining  coal  and  repairs.  17,378, 181  16,683,568  11,635,095  12,076,964 

Coal   purchased   (anthra- 
cite)    2,711,836  3,119,700  2,137,842  1,829,646 

Coal  purchased  (bitum- 
inous)        526,265  593,306  627,981  930,495 

Royalty  leased  collieries      621,531  561,604  370,227  392,646 

Transp.  of  coal  by  rail..  8,032,089  7,428,812  3,044,793  5,733,800 

do         do       by  water  1,337,805  1,458,370  751,015  972,211 

Handling  coal  at  depots, 
taxes  on  coal  lands,  & 
improvements,  coal 
sold  from  stock,  and 

miscellaneous al, 428, 243  a863,610  o774,185  2,221,130 

Colliery  improvements  .    1,730,975  1,273,035  867,330  863,428 

Depletion  coal  land  fund      478,324  454,241  340,446  374,101 

Interest  on  Reading  Co. 

loanaccount 1,582,255  1,582,478  1,582,334  888,781 

Total  expenses 35,931,539  34,335,948  22,508,995  26,703,061 

Profit 167,878  915,226  770,245  def. 183, 532 


a  in  1902-03  these  items  amounted  to  $1,519,429,  less  8745.244  coal 
added  to  stock.. $774, 185;  in  1903-04,  81,623,814,  less  $760,204  coal 
added  to  stock— 8863,610:  in  1904-05,  $1,797,577,  less  $369,334  coal 
added  to  stock— $1,428,243. 

READING  CO.,  PHIL.   &  READ.   RY.  CO.  AND  PHIL.   &  READ. 
COAL  &  IRON  CO.— CONSOLIDATED  INCOME  ACCOUNT. 


1904-05. 
$ 
Net  Phila.  &  Read.  Ry.  17,004,933 
Profit  Coal  &  Iron  Co...       271,913 
Reading  Co.  income 6,966,019 


1903-04. 

$ 

13,790,803 

1,232,450 

6,849,685 


1902-03. 

$ 

11,836,528 

1,147,993 

6,431,711 


1901-02. 
$ 
10,745,536 
236,327 
5,312,129 


Total 24,242.855     21,872,938     19.416,232     16.293,992 

Deduct- 


Reading  Co.  expenses..  138,961 
Read.  Co.  fixed  charges, 

taxes    and     Gen.   M. 

sinking  fund 4,795,202 

Phila.  &  Read.  Ry.  int. 

on  bonds  and  taxes 9,645,769 

Phil.  &  R.  C.  &  I.  Co. 

interest  and  taxes 104,035 


73,008  90,950 

4.724.537  4,477,513 

9.474.538  9,519,011 
317,224  377,748 


Total   14,683,967  14,589,307  14,465,222 

Surplus 9,558,888   7,283,631   4,951,010 

Accumulated  surplus...  19,635,353     14,406,456      9.357,623 
Dividends  on  lstpref.  (4)1, 120,000(4), 1,120,000(4)1, 120,000 

Dividendson  2d pref.. (4)1.680,000    <tt,470,000  

Dividend  on  com... (3^)2.450,000  


82,348 

4,337,770 

9,519,123 

419,858 

14,359,099 
1,934,893 
4,439,840 

(3)840,000 


Surplus,  all  companies. 14,445,353  11,816,456       8,237,623      3,599,840 


First  dividend  on  common  stock,  1H  p.  c,  was  paid  Feb.  1  1905; 
Aug.,  2  p.  c. 

The  balance  sheets  for  June  30,  1905,  will  be  found  on 
pages  978  to  984,  and  the  comparative  balance  sheets  will 
be  published  by  us  at  an  early  day. — V.  81,  p.  669,  212. 
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Louisiana  &  Arkansas  Railway. 

(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 

A  comparison  of  the  earnings,  expenses  and  charges  for 
several  years  is  as  below.  Extracts  from  the  text  of  the 
report  will  be  given  next  week: 

EARNINGS,  EXPENSES  AND  CHARGES. 

Earnings—                                1904-05.  1903-04.  1902-03.  1901-02. 

Freight $731,144  $013,214  $460,588  5432.416 

Passenger 85,188  66,408  47,547 

Mail,  express  and  iniscel 28,203  26,053  15,399  L2.648 

Total  earning .$844,535  $704,670  $532,534  $478,531 

Expenses — 

Uaint.  of  way  and  structure8.tl44.033  $136,062  $117,139  $98 

Maintenance  of  equipment...     99,500  103,280  64,879  40,270 

Conducting  transportation...  2          -  207,959  155,395  122,579 

General     .     37,475  30,994  27,446  21,294 

Taxes 14,267  9,491  6.S49  3,777 

Total  expenses $521,712  S-1S7.795  $371,708  $295,575 

P.  c.ofex;                                       (61.78)  (09.22)  (09.80)  (61.77) 

earnings $322,824  $210,875  $160,826  $182,957 

Other  income 20,050  24,180  17.S43         

Total  income $342.S74      $241,001      $178,669      $182,957 

Deduct   interest .$136,200      $123,507        $70,027        $33,001 

Miscellaneous 5,152  2,037         

$141,352      $125,004      $  70,027        $33,021 

Surplus S201.522      $115,457      $108,642      $149,935 

—V.  81,  p.  666. 

Central  Railroad  Company  of  New  Jersey. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  George  F.  Baer  says : 

Renewals  and  Improvements. — Expenditures  for  renewals  and  im- 
provements aggregating  $1,072,702  were  charged  against  income  ac- 
count, the  principal  items  being:  Sidings  and  other  yard  improve- 
ments, $293,057;  renewal  and  improvement  of  bridges,  $193,814; 
repairs  and  improvements  to  docks  and  wharves,  $294,488;  renewals  of 
station  buildings  and  improvements  of  station  grounds,  $140,669.  Ties 
to  the  number  of  43S.256  have  been  renewed,  60  miles  of  track  re-bal- 
lasted with  broken  stone,  41.75  miles  of  track  relaid  with  steel  rails  of 
90-pound  section. 

New  Equipment . — The  following  new  rolling  equipment  has  been  re- 
ceived: 22  locomotives,  512  freight  cars  and  37  cars  for  passenger 
service.  The  following  has  been  contracted  for  delivery  during  the 
coming  year  15  switching  locomotives,  1,000  steel  coal  cars,  2  steam 
derricks,  100  refrigerator  cars. 

Funded  Debt. — The  total  funded  debt  was  decreased  $956,100,  viz.: 
Equipment  bonds  retired,  $770,000;  convertible  debentures  exchanged 
for  capital  stock,  $7,000;  real  estate  mortgage  paid,  $179,100. 

Operation  Discontinued — On  March  4  1905  this  company  discontinued 
its  operation  of  the  Lehigh  &  Lackawanna  RR. 

New  York  Terminals. — The  new  passenger  terminal  on  the  North 
River  between  22d  and  23d  streets,  New  York,  was  opened  for  traffic  on 
June  25  1905,  and  as  we  were  forced  to  abandon  our  ferry  line  to 
Whitehall  Street,  New  York,  on  June  24  1905,  the  necessity  for  the  new 
terminal  is  apparent.  Arrangements  were  perfected  whereby  a  termi- 
nal at  West  42d  Street,  New  York  City,  was  secured.  The  service  of 
the  Sandy  Hook  boats  has  been  extended  to  that  point.  This  terminal 
is  also  used  for  freight  traffic.  The  company  has  secured  the  necessary 
propertv  for  a  freight  terminal  on  the  Harlem  River  at  135th  Street, 
New  York  City. 

Depreciation. — Six  hundred  and  twenty-five  thousand  dollars  was 
charged  atrainst  income  during  the  year  for  depreciation  in  equipment 
and  a  further  sum  of  $1,000,000  has  been  set  aside  out  of  the  surplus  of 
the  current  year  to  the  credit  of  "equipment  depreciation  fund." 

The  table  of  securities'owned  shows  that  on  June  30  1905 
the  company  owned,  at  par,  $1,600,000  stock  of  the  Lehigh 
Vallev  RR.  Co.  (On  the  same  date  the  Reading  Company 
owned  51,000,000  of  the  issue.) 

The  results  for  four  years  were  as  follows: 

OPERATIONS.  EARNINGS.  EXPENSES.  CHARGES,  ETC. 

1904-05.  1903-04.  1902-03.  1901-02. 

Miles  operated 602  369  639  639 

Operations — 

Passengers  carried 18,517,577  17,386,249  15,715,929  14,392,401 

Pass,  carried  1  mile... 234, 769,703  221,774,098  202,228,296  180,882,668 

Rate  per  pass.  p.  mile.      1.465  cts.  1.479  cts.  1.506  cts.  1.485  cts. 

Freight  tons  car.  (rev.)  22,843,429  21,313,977  19,539,723  17.319,651 

Freight  tons  car.  1  mile  1852697593  1740945731  1519006597  1320335720 

Rate  per  ton  per  mile..     0.828  cts.  0.845   cts.  0.851  cts.  0.890  cts. 

Rev.  tons  per  tr.  mile..                507  502  466  461 

Freight  earns,  p. tr. mile          $4,204  $4,247  $3,964  $4,074 

Pass,  earns,  per  tr.  mile            $0.93  $0.90  $0.85  $o..s2 

Gross  earns,  per  mile..         $31,973  $28,814  $25,607  $23,075 

Earnings —                            $  $  $  $ 

Merchandise 7,471.038  6,960,722  6,868,077  5,949,186 

Coal 7,885,388  7,741,409  6,054,769  5,717.062 

Passengers 3,441,202  3,280,878  3,045,331  2,686,517 

Express  and  mail 353,451  336,287  303,776  292,665 

Miscellaneous 108,037  102,657  85,203  94,807 

Total  earnings 19.259,117  18,421,953  16,357,156  14,740,237 

Expenses — 

Maint,  of  way,  etc 1,696,753  1,728,131  1,855,585  1,411,479 

Maint.  of  equipment..  2,260,196  2,085.591  2,207,770  1,903,964 

Conducting  transport' n  5,307,284  5,317,280  5,230.674  4,295,888 

General  and  traffic 712,257  714,578  720,782  630,513 

Total  expenses...  9,976,490  9,845,579  10,014,811  8.241.844 

P.  c.  of  exp.  to  earns..  (51.81)  (53.44)  (61.21)  (55.91) 

Net  earnings... 9,282,626  8,576,374  6,342,345  6.49J 

Other  operations  (net)  447,148  341,786  391.682  100,929 

Income  from  invest's.  1,119.197  1,155,479  1,116,112  1,568.000 

Total  income 10,848,971  10,073,639  7,850,139  8,464,322 

Deduct — 

Int.on  bonds  &   guar's  2,810,420   •   2,789,507  2,710,493  2,008,052 

Miscellaneous  Interest.  19,786  70,983  126,815  40,134 

Rentals  leased  lines...  2,528,305  2,406,995  2,456,148  2,231.326 

Taxes... 458,041  473,951  415,887  415,087 

Renewals,  linp'ts,  etc.  1,072,702  665,140           250,000 

Depreciation  of  equip' t  1,625,000  1 .000,000           190.000 

Dividends 2.193,704  2,193,464  2,193,264  1.985.648 

Rate  of  dividend {8%)  i%)  (7X%) 

Total 10,707.958      9.606,046      7,908,607      7,780347 

Surplus  for  year 141.016  467.593     def. 58.468  674,475 


BALANCE  SHEET. 
Jtuic30,'05. 
i  bhU —  $ 

Ruiiroad  and  equipment 03,528,480 

Securities  owned 21 ,788,277 

Advances  for  construction 84,578 

Insurance  hind 100,000 

Supplies  and  materials 1,288,461 

Cash 2,749,418 

Due  from  agents 1,049,289 

Due  from  railroads,  etc 1,532,449 

other  companies  and  Individuals 1,335,481 

Hills  reeeiv.,  L.  &  \\.  B.  Coal  Co 749,335 

Other  accounts 118,846 


June  30/04. 

8 

53,838 
22,856,122 

217,078 

100,000 
1,828,389 
1,771,275 

920,818 
1,528,042 
1 ,007,803 
1,744,614 

120,329 


Jinn  30'03. 

$ 
60,187,205 

21,942,070 

000,81  1 

100,000 

1,184,700 

2,167,929 

''10,084 

1,247.449 

1,022,281 

2,555.407 

46,931 


Tot  al  asset s 94 

Liabilities — 

Capital  stock.. ...27 

Hon. Is  (see  "Ry.  &  Ind."  Section).. 50 

Interest  on  bonds 1 

Kintals 

Vouchers,  pay-rolls,  etc 2 

\Hn-  railroads  and  companies 

Other  companies  and  individuals 

Interest,  dividends,  etc.,  overdue 

I  >i\  dend  due 

9 1 

Miscellaneous 

Equipment  accounts 

Equipment   depreciation  fund 1 

Insurance  reserve  fund 

al  and  improvement  fund 

Profit  and  loss 9 


319,015    95,178,859    91,965.023 


425 
361 

,070 
8 
,209 
431 
582 

548 
000 
128 


,800 
000 
,849 
,905 
,273 
330 
702 

516 
100 
,553 


,003 
219 


908 
330 


,211,227 


27,418,800 

51,317,100 

1,120,774 

6,685 

2,880,1  10 

295,503 

434,405 

41,524 

548,370 

'   935,732 

95,090 

91,920 

1,000,000 

1N7.448 

00.074 

8,739,227 


27,4  15,800 

48,590,100 

996,775 

845 

2,596.218 

478,402 

607,586 

32,029 

5-18,316 

'115,203 

159,356 

404,737 


128,773 

350,000 

8,840,881 


.94,319,615    95,178,859    91,905,023 


Total 

— V.  81,  p.  506. 

Missouri  Kansas  &  Texas  Railway. 
(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 

Extracts  from  the  report  will  be  given  next  week. 
Statistics. — The  comparative  figures  of  operations,  earn- 
ings,   etc.,    have    been    compiled    for    the    ''Chronicle -I    as 
follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1904-05.        1903-04.        1902-03.         1901-02. 
3,043  2,884  2,601  2,500 


Miles  operated,  aver. 

Operations — 
Passengers  carried 


3,603,901       2,956,439       2,580,705       2,327.716 


Pass,  carried  1  mile... 238, 600, 721  172,063,058  145,707,447  139,024,626 


Kate  per  pass,  per  mile    2.069  cts. 

Tons  freight  carried 5,476,838 

Tons  freight  car.  1  m._  1273145491 
Rate  per  ton  per  mile..  1.110  cts. 
Gross  earns,  per  mile..  $6,585 

Earnings —  $ 

Passengers 4,935,592 

Freight 14,134,335 

Mail,  express,  etc 971,168 


2.210  cts. 

5,204,103 

1229827565 

1.065  cts. 

$6,160 

$ 

3,802,202 

13,102,910 

861,484 


2.169  cts. 

5,319,968 

1382372329 

0.959  cts. 

$6,616 

$ 

3,160,455 

13,256,900 

790,838 


2.187  cts. 

5,014,429 

1396710077 

0.904  cts. 

$6,556 

$ 

3,040,842 

12,632,692 

717,865 


Total 20,041,095 

Expenses — 

Conducting  transp'n..  8,114,061 

Maintenance  of  way,&c  3,643,201 

Maintenance  of  equip..  1,925,195 

General  expenses 885,979 

Taxes 369,284 


17,766,595     17,208,193     16,391,399 


Total 14,937,720 

P.  c.  exp.  to  earns  (75) 

Net  earnings 5,103,375 

Other  income 425,181 


7,521,054 

2,690,225 

1,613,969 

834,222 

338,240 

12,997,710 
(73) 
4,768,885 
316,723 


6,913,309 

2,779,995 

1,651,077 

778,750 

325,952 

12,449,083 
(72) 
4,759,110 
99,565 


6,625,917 

2,645,289 

1,498,573 

777,427 

324,358 


11,871,564 
(72)) 
4,519,835 
33,813 


Total 5,528,556 

Disbursements — 

Interest  on  bonds     ...  3,864,718 

Rentals 396,647 


5,085,608       4,858.675       4,553,648 


3,316,172 
703,068 


3,291,396 
467,363 


3,226,844 
417,865 


Total 4,261,365      4,019,240      3,758,759       3,644,709 

Balance,  surplus 1,267,191     (1,060,368       1,099,916  908,939 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903.  1902. 

Assess $  $  $  $ 

Road,  "equipment,  etc. 176, 504, 530  174.385,850  156,920,632  154,782,289 


Bonds  and  stocks 1,056,080 

Farm.  L'n  &  Tr.Co.,tr.  650,433 

Tr.So.W.Coal&I.Co.s.f.  65,350 

Cash 1,319,497 

Agents,  individ'ls,  etc.  698,384 

Materials  and  supplies.  1,170,050 

Advanced  acct .  const'  n         


1,134,264 


1,297,753 

401,558 

1,407,119 


489,231 


1,114.090 
703,472 

1,316,488 
857,824 


468,651 


1,388,555 

896,423 

1,282,858 


Total 

Liabilities — 
Stks.(see"R.  &I."Sec) 
Bonds  and  notes   (see 

"Ry.  &  Ind."  Sec). 

Interest  due 

Int.  accrued,  not  due.. 
So.W.Coal&I.Co.s'k  fd 
Kan.  City  Term.  fund. 
Vouchers  &  pay-rolls.. 

Improvement  fund 

Taxes  not  due  &  misc. . 
Income  account 


181,464,324 

80,223,200 

95,121,536 
181,115 
839,831 
96,886 
644,682 
2,275.762 
741,467 
398,951 
940,890 


178,626,544 

80,223,200 

92,720,896 
165,905 
820,090 


161.401,737  158,818.776 

72,724,200    72,569,200 

83,067,219    80,872,535 
168,450  176,335 

721,193  714.777 


2,601,757 
909,731 
273,192 
911,843 


2,399.619 
871,816 
249,823 

1,199,417 


1.642.220 

1,092,336 

491,025 

1,260.348 


Total 181,464,324  178,626,544  161,401.737  158,818,776 

— V.81,  p.  668,  666. 

Long  Island  Railroad. 

(Report  for  Fiscal  Year  Ending  Dec.  31  1904.) 
President  Ralph  Peters  says  in  substance: 

Results  for  Unit-Year  Ending  Dec.  31  1904. — By  resolution  of  the  board 
adopted  March  24  1905  the  fiscal  year  was  changed  from  June  30  to  Dec. 
31.  For  the  six  months  ending  Dec.  31  1904  there  is  an  increase  of 
$247,959  in  gross  earnings,  and,  as  the  expense*  Increased  only  $50,291 
and  the  increase  in  your  fixed  charges  was  more  than  offset  by  an  increase 
in  other  income,  the  net  income  for  the  .six  months  showed  an  Increase  of 
$203,003  over  the  corresponding  period  for  the  previous  year.  The 
material  reduction  In  the  cost  of  operation  for  the  six  months  In  connec- 
tion with  maintenance  of  way  charges  was  due  to  the  excellent  physical 
condition  of  vour  property. 

I'.tmds—  There  have  been  issued  since  vour  report  for  the  year  ending 
June  30  1904  was  made  $2,200,000  refunding  mortgage  bonds,  which  were 
used  to  take  up  $1 ,200,000  of  unified  hotels  held  by  the  public  and  $1 ,000,- 
000  of  the  same  bonds  heretofore  held  in  your  treasury.  <  'f  M>e  $1 ,000,- 
000  refunding  mortgage  bonds  which  thus  came  into  your  treasury,  a 
portion  was  used  in  the  purchase  from  the  Corbin  estate  of  their  holdings 
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in'the  preferred  and  common  stock  of  the -New  York  Brooklyn  &  Man- 
hattan Beach  Ry.  Co.,  thus  acquiring  (or  your  company  th(  control  of 
that  corporation,  which  owns  the  Important  link  connecting  the  Bay 
Ridge  terminus  with  your  lines.  There  have  also  been  eliminated  from 
your  balance  sheet  8750,000  of  prior  lien  bond  which  had  been  n 
through  the  issue  of  unified  bonds;  and  82,200,000  of  unified  bonds  which 
had  been  retired  through  the  issue  of  refunding  bonds. 

Capital  Expenditures. — There  has  been  an  increase  of  8300,005  in 
capital  account  caused  by  sundry  expenditures,  incn  d  Facilities 
were  provided  for  the  passenger  terminal  al  Long  Island  City  in  order  to 
relieve  I  he  congestion  prevailing  at  that  point,  and  the  freight  facilities 
and  float  bridges  were  also  further  improved. 

Considerable  work  was  done  on  the  Atlantic  Avenue  improvement,  the 
cost  of  completing  winch,  as  stated  in  your  lasl  report,  has  now  to  be 
borne  by  this  company.  It  is  expected  thai  this  work  will  be  finished 
about  the  end  of  1900.  About  810,000  has  been  spent  since  your  last 
report  upon  the  Brooklyn  grade  crossing  improvement,  and  this  work  is 
now  being  vigorously  prosecuted. 

•  Excellent  progress  has  been  made  in  the  work  of  electrifying  your  line 
in  and  around  Long  Island  City,  and,  as  will  be  seen  by  your  balance 
sheet,  over  8000,000  has  been  spent  upon  this  work.  Sub-stations, 
transmission  lines  and  track  changes  are  about  completed,  and  tlieelectric 
service  will  be  installed  early  in  the  summer. 

Operations,  earnings,  expenses,  charges,  etc.,  have  been 
as  follows: 

OPERATIONS,  EARNINGS,  ETC. 

Cat.  year.  Years  ending    June    30. 

1904.            1903-04.  1902-03.  1901-02. 

Miles  of  road  operated.         392                 392  392  396 

Operations 

No.  pass,  carried 18,815,977     18,34S,422  17,552,060  16,611,102 

No.  pass,  carried  1  mile273,S34,722  264,739,967  252,626,924  240,683,822 

Rate  per  pass,  per  mile    1.435cts.       1.440cts.  1.422cts.  1.413  cts. 

Tons  freight  carried...     2,491,744      2,335,448  2,104,598  1,945,854 

do              do      1  mile.   58,708,054    57,082,658  55,669,424  50,859,781 

Rate  per  ton  per  mile.       3.493  cts.       3.370  cts.  3.205  cts.  3.158  cts. 

Aver,  train-load  (tons).           127.30            119.05  129.16  120.38 

Earn.per  rev.frt.tr'nm.            84.44              84.01  84.14  83.80 

Earn,  per  pass.  tr.m..             81.32       97.5  cts.  96.8  cts.  94.8  cts. 

Gross  earns,  per  mile..         $18,082          817,449  816,441  814,858 

Earnings — 

Passenger 3,928,427      3,842,310  3,592,614  3,401,228 

Freight 2,050,456       1,923,498  1,784,056  1,605,975 

Mail,  express  &  miscel.     1,104,924      1,070,040  1,064,322  876,404 

Total 7,083,807  6,835,848  6,440,992  5,883,607 

Expenses — 

Maint.  way  &  struct..  789,383  913,665  735,8X9  710,697 

Maint.  of  equipment..  712,994  724,889  592,592  535,234 

Conduct,   transp'n 3,922,270  3,767,910  3,291,162  2,724,759 

General 217,615  185,507  168,335  140,860 

Total 5,642,262  5,591,971  4,787,968  4,111,550 

P.c.  op.exp.  to  earns.  (79.65)  (81.80)  (74.34)  (69.88) 

Net  earnings 1,441,545  1,243,877  1,653,024  1,772,057 

Net  from  ferries,  &c...  202,036  143,209  199,936  226,104 

Int.  on  invests.,  &C—  242,510  158,322  137,128  106,584 

Total  net  income.  1,886,091  1,545,408  1,990,087  2,104,745 
Deduct — 

Interest  on  bonds 1,337,976  1,168,269  967,068  860,613 

Rental  of  leased  lines..  403,849  401,056  442,851  484,295 

Taxes 1S3.434  213,835  239,515  210,832 

Miscellaneous 449  2,287  3,381  4,749 

Int.  onmorts.,  etc 14,772  35,167  31,683             

Total 1,940,480       1,820,613       1,684,499       1,560,489 

Balance def.54,389  def.275,205  sur.305,588  sur.544,256 

GENERAL  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903.  1902. 

Assets—                                        $  $  $  $ 

Road  and  equipment 30,144,459  29,731,164  27,571,436  26,335,261 

Atlantic  Ave.  improvem't..  2,412,875  1,908,027  961,186         

Leasehold  estates 5,638,000  5,638,000  5,638,000  6,448,000 

Ferry  property 2,745,997  2,744,000  2,744,000  2,744,000 

Exp.,  river  &  har.  equip' t..      237,309  237,309  237,309  237,309 

Elec.  plants  &  equipment..       611,691  17,938         

Railroad   and  other  stocks 

and  bonds 4,876,218  5,612,303  5,764,663  2,994,213 

Real  estate  mortgages 226,488  226,488  246,488  226,488 

Cash  on  hand 1,560,418  2,946,639  152,377  174,867 

Agents,  individuals,  &c 670,394  560,364  824,679  516,645 

Materials  and  supplies 605,653  588,570  333,273  293,292 

Bills  receivable 1,507,982  889,955  1,223,750  630,250 

Advances 418,014        617,075  558,061  727,751 

Miscellaneous 138,710        165,829  150,800  92,187 

Profit  and  loss 1,481,213  1,758,684  843,887  918,515 

■Total  assets.  - 53,271,424  53,615,683  47,249,908  42,338,778 

Capital  stock 12,000,000  12,000,000  12,000,000  12,000,000 

Bonds  (see"Rv.&lnd. "Sec. )34,027, 703  34,777,703  25,486,203  21,910,703 

See's  leasehold  estates 4,138,000    4,138,000    4,138,000    4,948,000 

Bills  payable 20,000        160,000    3,465,990       360,000 

Real  estate  mortgages 971,088        971,088        458,738        448,738 

Interest  and  rentals 473,436        446,540       314,188        259,219 

Payrolls  and  vouchers 1,209,681        740,163        724,937    1,125,147 

Extraor'y  expend,  fund S4.126        583,240 

Miscellaneous  and  taxes  ...      435,516        382,189        577,726        703,732 

Total  liabilities 53,275,424  53,615,683  47,249,908  42,338,978 

—V.  81,  p.  778,  508. 

New  York  Ontario  &  Western  Railway. 

{Report  for  the  Fiscal  Year  ending  June  30  1905.) 

President  Thomas  P.  Fowler  says  in  part: 

Traffic. — Freight  traffic  earnings  in  detail  for  the  last  four  years  were: 

Through  Ft.  Local  Ft.     Milk.  Coal.      Miscellan.     Total. 

1902 8526,998  8801,208  8512,642  $2,517,338     $78,540  84,436,726 

1903 661,403     912,340     551,613     2,839,245       97,415     5,062,016 

1904 647,269     925,811     596,880     3,185,317     108,197     5,463,472 

1905 644,189     962,834     630,517     3,380,843     123,404     5,741,787 

New  Mortgage. — Your  board  has  carried  out  the  financial  plan  an- 
nounced at  the  last  annual  meeting.  A  general  mortgage  upon  your 
property  has  been  made,  providing  for  an  issue  of  $12,000,000  of  bonds, 
of  which  $2,000,000  have  been  issued  and  are  in  the  treasury,  available 
for  reimbursement  for  capital  expenditures,  leaving  810,000,000  for  future 
requirements.     (See  "Notes  Also  Secured"  below.) 

All  the  bonds  authorized  by  the  refunding  mortgage,  executed  in  1892, 
amounting  to  820,000,000,  have  been  issued  and  disposed  of.  The  new 
general  mortgage  is  a  lien  upon  all  the  property  covered  by  the  refunding 
mortgage,  and  in  addition  upon  all  the  capital  stock  (except  shares  held 
to  qualify  directors)  and  all  the  first  mortgage  bonds  of  the  Port  Jervis 
Monticello  &  Summitville  RR.  Co.  and  of  the  Ellenville  &  Kingston  RR. 
Co.,  which  stocks  and  bonds  have  been  specifically  pledged  by  the  terms 
of  the  mortgage,  and  the  securities  deposited  with  the  trustee.  The 
roads  of  the  companies  named  are  now  operated  by  your  company  under 
tentative  arrangements,  which  will  be  superseded  by  permanent  leasee. 


JJaidends. — A  dividend  of  83  per  share  upon  the  common  stock  was 
paid  in  January  last  out  Of  the  surplus  accumulated  to  June  30  1904, 
and  the  right  of  the  pn  ct  eight  ol  the  thirteen  directors 

thereby  terminated.  Out  ol  the  surplus  earnings  of  the  year  ended 
80  1905  your  board  declared  and  paid  July  31  a  dividend  of  \Yt% 
upon  the  common  stock,  It  balance  of  current  earnings  to  the 

credit  oi  profll  and  loss  of  $409,51 1 . 

Stand  Track. — At   tl  of  the  fiscal  year  82,523,684  had  been 

tided  upon  main  line  second  track  and  82.03  miles  were  then 
completed  and  in  operation.  (The  report  of  the  General  Manager 
show  In  use  on  main  fine  June  30  1905,  82  03  miles; 

since  cornpleiid,    5.40   mil  contract   (Cornwall   to   Burnside), 

12.84  miles;  not  yi  ract,  6.52  miles;  total  main  line,  106.79. 

Also  on  Scranton  divi  ion,  in  use,  8.71  miles;  under  construction, 
6.43   miles.; 

Notes  Also  Secured. — Pursuant  to  the  agreement  made  by  your  com- 
pany with  the  .Morton  Trust  Co.,  trustee,  at  the  time  of  the  issue  of 
83,500,000  gold  no  ment  of  which  was  primarily  secured  by  a 

first  mortgage  simultaneously  made  by  the  Elk  Hill  Coal  &  Iron  Co. 
upon  all  its  property  to  the  same  trustee;,  the  security  of  the  general 
mortgage  extends  to  the  oustanding  notes  pari  passu  with  the  bonds. 
The  p:  Imentsonthei  pany  mortgage  are  in  series 

of  like  date  and  amount  as  the  maturing  gold  m  aade 

directly  to  the  trustee  are  applied  by  it  to  the  payment  and  cancellation 
of  the  notes.  The  issue  has  already  been  reduced  to  $2,825,000,  the  last 
of  the  scries  falling  due  in  1915. 

Summary  of  Churn's  in  Year  1904-05  for  Additions,  &c. 
1.  Charged  to  capital  account — 

Equipment  purchased  and  improved 895,350 

Payments  under  car  trust  agreements.. 256,523 

Improvements  on  main  lines,  branches,  Arc 190,692 


8542,565 
Charged  to  operating  expenses — 

Additions  and  improvements  to  rolling  stock 8210,952 

Improvements  on  main  lines,  branches,  &c 15,117 


8226,069 
Miles  and  Weight  of  Rail. 
95-lb.     76-lb.     75-lb.     67-lb.     62-lb.     56-lb.     50-lb.     Total. 

Main  Line.. .31.66  221.31     13.62 2.16      271.75 

Branches,  &c. 53.96     26.75     57.47     14.99     42.07     27.88  223.12 

Bridges  and  Trestles,  Main  Line,  Branches  and  Leased  Lines. 

1905 1904 1891 

Number.  L'lh.  Ft.  Number.  L'lh.  Ft.  Number.  L'lh.  Ft. 
Steel  or  iron  bridges  212  23,681       211  23,619         94  14,706 

Wooden  bridges 19  1,292         20  1,354         89  5,098 

Wooden  trestles 71  14,833         72  14,966       124  23,884 

Total 302         39,806       303  39,939       307  43,688 

The  earnings  from  the  transportation  of  coal  were  S3, 380,- 
843,  an  increase  of  $195,526,  or  6.14  p.  c.  The  total  coal 
shipments  from  the  Scranton  Division,  including  supply 
coal  used  on  engines  and  at  stations,  were  2,762,389  gross 
tons,  an  increase  of  205,583  over  previous  year,  or  8.04  p.  c. 
The  total  output  of  anthracite  coal  by  all  companies  for  the 
year  1904  was  57,492,522  tons,  a  decrease  of  1,870,309  tons, 
as  compared  with  the  previous  year. 

The  traffic  and  earnings  statistics,  etc.,  have  been  com- 
piled for  the  "Chronicle"  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operations — 

Pass,  carried,  No 

Pass,  carried  1  mile 

Rate  per  pass,  per  m.  . 
Freight  carried  (tons). 
Freight  (tons)  1  mile.. 
Rate  per  ton  per  mile.. 
Av.  train-load  (tons).. 
Earn,  per  fr't  train  m.  . 
Earn,  per  pass,  train  m 
Gross  earns,  per  mile.. 

Earnings — 

Passenger 

Freight 

Mail,  exp.,  rents,  etc.. 
Miscellaneous 

■Totals 

Operating  expenses — 
Conducting  transp'n.. 
Maint.  of  equipment.. 

Maint.  of  way,  etc 

General  expenses 

Taxes 


Total 

P.  c.  exp.  to  earnings. 

Net  earnings 

Interest,  etc 


Total 

Disb  u  rsem  ents — 
Interest  on  bonds. 
Int.  on  discount  _. 
Rentals 


1904-05. 

1903-04. 

1902-03. 

1901-02. 

548 

548 

548 

480 

1,731,806 

1,637,987 

1,507,988 

1,386,039 

63,108,400 

56,086,905 

52,906,057 

49,715,289 

1.889  cts. 

1.859  cts. 

1.854  cts. 

1.795  cts 

4,685,350 

4,315,422 

3,972,561 

3,612,487 

695,332,579  630,918,900  5S0,406,194  541,789,449 

0.808  Cts. 

0.848  cts. 

0.855  cts. 

0.804  cts. 

298 

285 

287 

285 

82.20 

82.21 

82.22 

$2.05 

97.370  cts. 

92.523  cts. 

92,528  cts. 

93,661  cts. 

812,930 

812,131 

$11,263 

811,357 

8 

$ 

8 

S 

1,192,140 

1,043,093 

981,288 

892,427 

5,618,383 

5,355,275 

4,964,601 

4.35S.186 

156,962 

145,920 

133,213 

127,543 

123,404 

108,197 
6,652,485 

97,415 
6,176,517 

78,540 

7,090,889 

5,456,696 

2,893,965 

2,828,135 

2,493,682 

2,228,485 

996,483 

940,168 

831,358 

746,946 

827,493 

1,002,183 

925,699 

894,384 

173,961 

158,120 

156,761 

146,481 

158,848 

144,332 

149,587 

141,458 

5,050,749 

5,072,938 

4,557,0S7 

4,157,754 

(71.22) 

(76.26) 

(73.78) 

(76.19) 

2,040,140 

1,579,547 

1,619,430 

1,298,942 

451,217 

471,647 

401,937 

511,917 

2,491,357 

2,051,194 

2,021,367 

1,810,917 

766,976 

683,758 

677,480 

677,480 

231,155 

271,638 

280,047 

277,032 

211,948 

208,968 

202,870 

197,446 

Total 1,210,079 

Balance 1.281,278 

Deduct    div.  on  pf.  stk.  210 

,.       ,,     ,,  com    stk(lj^)871,555 


1,164,364 
886,830 


1,160,397 
860,970 


1,151,958 
658,959 


a 
a 


Surplus  for  the  year. 


871,765 
409,513 


886,830 


S60.970  658,959 


a  A  dividend  of  83, 150  on  pref.  stock  and  81,743,090  (3%)   on  common 
stock  was  paid  in  Jan.  1905  frc^m  accumulated  surplus  to  June  30  1904. 


GENERAL  BALANCE  SHEET  JUNE  30. 

1905.  1904. 

Assets —                                                     8  $ 

Franchises  and  property 74,444,663  72,654,336 

Preferred  stock  redemption  fund 4,000  4,000 

Investment  in  other  companies 13,179,078  12,814,602 

Cash  at  bankers 676,571  257,318 

Stores,  fuel,  etc.,  on  hand 6S3.067  763,528 

Sundry  accounts  due  company 250,475  389,569 

Advances  to  other  companies 40,060  662,189 

Traffic  accounts  due  company 629,753  630,102 

Loans  and  bills  receivable... ,.       110,956  116,010 

Accrued  interest 126,854  108,688 

Cars  under  lease  (car  trusts) 714,000  741,926 


1903. 
8 

72,121,272 

4,000 

13,180,344 

317,254 

505,920 

1,025,248 


553,141 
116,589 
256,790 
858,000 


Total  assets 90,859,478    89,142,268    88,938,558 


Sept.  23  1905. j 
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1905. 
Liabilities —  % 

Common   stock 5S.1I 

Preferred  stock. 4.000 

Refunding 4 p.o.  bonds.. 20,000.000 

Interest  due  and  accrued -      271,947 

Bundry  accounts  due  by  company —    1 ,666.65 1 

Traffic  accounts  due  by  company 172, 909 

v        s  for  month  of  June 254,843 

Loans  and  gold  notes 4,825,000 

Rolling  stock  underlease 71 1.000 

Profit  and  loss 4,836,145 


1904. 
S 
68,113.083 
4,000 
17,000 
242,491 
845,546 
90,603 
233,333 
4,825,000 
74  1  ,926 
6,099,388 


1903. 

S 

58,113,983 

4,000 

16,037,000 

229,407 

886,368 

122,805 

6,644*560 

858,000 

6,142,935 


Total  liabilities 

-V.  81.  P.  727.  0(55. 


00.868,478     S9.142.20S    SS.93S.55S 


ferred  to  In  Last  year's  report  has  progressed  with  such  satisfactory 
results  as  to  confirm  the  Judgment  previously  expressed  that  any  de- 
preciation of  patent  account   by  reason  of  expirations  may  salely  be 

postponed. 

The  earnings,  expenses,  etc.,  for  four  years  past  compare 
as  follows: 


Earnings—  1904-05.       1903-01. 

Jes $7,045,715  $5,0S2,844 

Other  sources 912,853       857,109 


HI02-03.       1901-02. 
$8,452,474  $7,890,881 

727,113         tills  ,072 


Philadelphia  Rapid  Transit  Co. 
{Report  for  Fiscal   Year  Ending  June  30  1905.) 
President.  J  no.  B.   Parsons  says  in  substance: 
Business. — The  gross  receipts  have  not  greatly  Increased  during  t lie 

year,  owing  to  the  stagnation  in  business  in  the  tust  .live  months  and  the 
severe  weather  of  the  past  winter. 

.',  Etc — There  was  built  during  the  year  28.72  miles  of  new  road, 
which  Is  now  in  operation;  with  the  exception  of  17  miles  of  this,  which 
is  the  new  line  to  Willow  Grove  Park,  the  balance  is  extensions  of  ex- 
isting lines.  During  the  year  42.98  miles  of  track  were  laid  with 
new  standard  girder  rail  (.137  lbs.  to  the  yard).  IS. .">.">  miles  of  this  being 
new  lines  and  the  balance  was  renewals  through  territory  where  the 
traffic  is  verv  heavy.     The  total  trackage  of  the  system  is  554  miles. 

The  new  line  to  Willow  Grove  was  put  in  operation  May  15  1905, 
and  has  proved  to  be  a  decided  succecs. 

There  was  laid  during  the  year  approximately  10  miles  of  new  conduits. 
The  power-generating  machinery  has  been  increased  during  the  year. 

There  has  been  added  during  the  year  72  double-truck  cars,  with 
the  necessary  electrical  equipment  for  same,  making  a  total  of  3,554 
cars  of  all  kinds  used  in  the  operation  of  the  company's  property. 

■ay. — The  construction  of  the  subway  on  Market  St.  is  progressing 
favorably,  and  at  the  present  time  the  tunnel  is  practically  completed 
to  16th  St.  The  bridge  over  the  Schuylkill  River  is  completed,  with 
the  exception  of  the  tracks,  and  the  foundations  for  the  columns  which 
will  carry  the  elevated  structure  from  the  west  bank  of  the  Schuylkill 
River  to  Delaware  Countv  are  almost  all  completed.  The  work  on  the 
terminal  and  elevated  structure  in  Delaware  County  is  being  pushed 
as  rapidlv  as  possible. 

Bonds. — On  Dec.  1  1904.  S67.500  of  5  p.  c.  bonds  of  the  Fairmount 
Park  &  Delaware  River  Passenger  Rv.  Co.  were  paid  off  and  canceled. 
There  fell  due  Jan.  15  1905  8219,000  of  People's  Passenger  Ry.  first  mort- 
gage 7  p.  c.  bonds.  These  bonds  have  been  extended  for  thirty  years 
at  4  p.  c. 

■er  authority  given  at  the  special  meeting  of  the  stockholders 
held  April  25  1905",  this  company  has  become  guarantors  for  an  issue  of 
$10,000,000  of  the  Market  St.  Elevated  Passenger  Ry.  Co.'s  bonds, 
bearing  4  p.  c.  interest  and  running  for  fifty  years  from  May  1  1905. 
All  of  this  issue  of  bonds  has  been  disposed  of. 

The  company  also  became  guarantors  for  an  issue  of  $1,000,000  of 
p.  c.  bonds  of  the  Philadelphia  &  Willow  Grove  Street  Ry.  Co  due 
30vears  from  July  1  1904:  also  guarantors  for  an  issue  of  $200,000  of 
4H'p.  c.  bonds  of  the  Darby  &  Yeadon  St.  Ry.  Co.  due  30  years  from 
Dec.  1  1904  all  of  the  capital  stock  of  the  above-named  companies 
being  owned  by  this  company.  The  Darby  &  Yeadon  line  is  now  in 
course  of  construction. 

Charges. — The  increase  in  fixed  charges  in  the  income  account  is  due 
to  the  advance  in  rental  on  Union  Traction  stock  commencing  July  1 
1904,  as  per  lease,  less  sundry  adjustments  in  certain  fixed  charge  items. 

£•  The  earnings  for  four  years  past  and  the  balance  sheets 

of  June  30  1905  and  1904  follow: 

1904-05.        1903-04.        1902-03.        1901-02. 

No.  pass,  carried 402,893,245  390,532,689  365,908,051  325,801,963 

Receipts  from  pass $16,188,645  $15,923,508  $15,277,807  $13,969,233 

Operating  expenses...     8,183,438      7,993,315      7,234,893      6,402,338 
,,     per  cent.     (50.55)  (50.20)  (47.36)  (45.83) 


Tot  al  carni  ngs $7 .958 ,568 

Expenses — 
Shop  cost  of  product  sold$4, 229,731 
General,  etc.,  expenses.        594,726 
Special   (depreciation)..       175,332 

Total  expenses $4,999,789 

Net   income $2,9.">S .779 

Dividends 2,19s, 215 

Rate  of  dividend (20%) 

Depreciation  reserve 


$5,930,953    $9,170,587     $8,559,503 


$3  001, si  12 

513,912 

26,022 

$3,601,796 

$2.33S,157 
2,417,899 

(22%) 


I  4,910,079 
544,429 

25,506 

$5,486,014 
$3,693,573 

2, 1130,748 
(24%) 
300.000 


$4,700,619 
431  ,095 
498,493 

$5,630,807 
$2,928,696 

2,1.34,468 
(24%) 


Balance,  surplus...    $760,564  def.$79,742        $756,825        $294,22 


BALANCE  SHEET  JULY  31. 


1905. 
S 

1.900.935 
3.254.912 
2._M:i,059 
2,488.842 
2.000.000 
2,103.1)24 
1,700.000 


la — 

Cash  on  hand 

Acotfl.  a.-  bills  ree'e 
Ry,  4  oth.  scour's. 
Si'k  In  assoe'd  cos. 

Patents 

Wllmerdlng  plant. 

Real  estate 

Factory  stores,  In- 
cluding material 


Total 17,280.150  15,927.219 

-V.  SO.  p.  2464. 


1904. 
S 
2,102.182 
2.415.097 
1,687 .745 
2,398,841 

2, 000.0(10 
2.116.250 
1.700,000 


Liabilities — 
Capital  stock 


1905.  1904. 

.10.990.450  10.990,450 


tes.  etc 1,321,005  746,734 

Depreciation     re  - 

serve  fund 300,000  275,906 

Surplus 4,674.695  3.914.129 


1.594.778    1.507.101 


Total 17,286.150  15.927,219 


Net  earnings $8,005,208 

Other  income 185,980 


Total  net.. $8,191,188 

Taxes  and  licenses $966,535 

Union  Traction  divid'd     1,200,000 
Other  fixed  charges...     5,916,443 


$7,930,193 
172,855 

$8,103,048 

$1,060,897 

900.000 

5,921,302 


$8,042,914 
158,766 

$8,201,680 

$990,702 

900,000 

5,905,089 


$7,566,895 
148,925 


$7,715,820 
$903,842 


5,733,940 


La  Belle  Iron  Works,  Wheeling,  W.  Va. 
(Report  for  Fiscal   Year  Ending  June  30   1905.) 
The  statement  of  results  for  the    year,  presented    at    the 
annual  meeting  on  Sept.  12,  showed: 

Earnings  from  operation $1,186,417 

Interest  on  bonds.. $150,000 

Dividend  No.  55.  Wi  p.  c,  paid  May  1  1905. 103.290 

DividendNo.56.1^p.c.,paidAug.  1  1905 103,290        356.580 

Balance,  surplus  for  year.. $829,837 

Add  surplus  June  30  1904... 461,992 

Total  surplus  as  per  balance  sheet  June  30  1905 $1,291 ,829 

BALANCE  SHEET  JUNE  30  1905. 


Assets — 
Property 

Patterns  and  patents.  . 

Treasury  stock 

Suspended  bills,   accts. 

and  claims 

Prepaid  ore  royalties.. 
Prepaid  int.,  insurance 

and  teleph.  rentals.. 

Inventory 

Bills  receivable 

Accounts  receivable 

Cash  on  hand  &  in  bank 


Liabilities — 

$8,924,019  I  Capital  stock 

19 ,029 1  Bonded  indebtedness.  . 


114,000 

32,967 
30,038 

3,984 

1,295,530 

52,313 

1,143.983 

278,313 


Total  current  assets.  .$11,894, 176 
-V.  81.  p.  562. 


Pay  roll 

Bills  payable 

Accounts  payable 

Dividend  No.  56,  pay- 
able Aug.  1  1905 

Accounts  payable 

Accrued  interest 

Conting.  &  maint. funds 
Total  sur.  June  30  1905. 


$7,000,000 

2,500,000 

68,733 

150,000 

536,380 

103,290 

123.804 

26,555 

93.585 

1.291,829 


Total  liabilities $11,894,176 


GENERAL   INVESTMENT   NEWS. 


Total $8,082,978    $7,882,199    $7,795,791       6,637,782 

Surplus  $108,210       $220,850       $405,889      1,078,038 

PHILADELPHIA   RAPID  TRANSIT  BALAXCE  SHEET  JUNE  30. 

1904. 
S 

8.984.6S0 


A ssets — 
Cash 

Fire  tnsur.  fund 

Ad  van.    to    leased 

Unra 

Supplies 

Construe.  *  equip 

■Real  estate 

Accts.  receivable. 

Sundry  stocks 

Franchise  accts.. 


1905. 

S 

1.9S5.730 

1850,000 

502.20*? 

45R.578 

12.Kii7.218 

77C, 495 

25.3 12 

1,635.559 

115.325 


1904. 

* 
598,150 
2850.000 

428,614 

569,742 
7.266.309 

503,328 

82,515 

1.588,659 

115.325 


1905. 

$ 
,972,320 


Liabilities — 

Capital  stock 11 

Accounts    audited, 

not  due 

Fixed  oharces  and 

taxes    accrued.. 

Open  accounts 

Profit  and  loss 

Proceeds  sale  bonds 

underlying  cos..  4,000,000 


285,004        144.431 


.113.748 
112,472 
730,884 


1.951,288 
299,470 
622.674 


Total  assets..  19,214.428  12.002.5431   •    •  Total  llabll... 19,214.423  12,002.543 


-  x  Includes:  3,650  nhares  Philadelphia  Traction  Co.  stock:  5,300  shares  Union 
Traction  Co.  stock:  $100,000  Flectric  <fc  Peopled  4  p.  c.  stock  trusts;  $12,000  Union 
Traction  Co.  4  p.  c.  collateral  trust  morUrase  ?old  bond.  $455,000  In  first  mortL-at-'c 
on  real  cst-xtc  $1,437  In  eround  rents;  $100,000  Phlla.  &  W.  G.  Ry.  Co.  4)4  p.  c. 
bonds.  $58,000  Market  St.  Elev.  Pass.  Ry.  Co.  4  p.  c.  bonds,  and  $9,732  In  cash. 
— V.81.  p.  S41.  778. 

Westinghouse    Air    Brake    Company. 
{Report  for  Fiscal  Year  Ending  July  31  1905.) 
According  to  the  press  reports,  President  George  West- 
inghouse says  in  substance: 

As  will  be  observed  by  an  examination  of  the  company's  financial 
statement,  the  business  of  the  company  for  the  fiscal  year  ending  July  31 
1905  shows  a  marked  improvement  over  that  of  the  previous  year. 
Notwithstanding  a  further  reduction  in  the  established  net  prices  of 
the  company's  product  on  Jan.  1,  there  has  been  an  increase  of  $1,962,870 
in  net  sales  and  $620,621  in  net  earnings. 

•  •The  proceeds  of  the  sale  of  the  company's  interest  in  the  inventions 
of  Georgi:  Westinghouse  pertaining  to  the  mulitiple  control  operation 
of  motors  of  railway  trains,  previously  reported,  less  a  proper  en 
for  experimental  expense,  are  included  in  the  item  "Gross  income  from 
Other  sources."  and  are  not  credited,  in  whole  or  in  part,  to  "pati 
since  no  increase  in  that  account  was  made  when  this  interest  was  ac- 
quired. 

:.st  gross  earnings  of  $3,134,111  the  board  of  directors  has  au- 
thorized special  charges  on  account  of  depreciation,  etc.,  aggregating 
$175,332. 

Out  of  the  net  earnings  for  this  period  dividends  of  $2,198,215  have 
been  paid,  having  a  balance  of  $700,564  to  the  credit  of  general  profit 
and  lo~-i  account. 

The  physical  condition  of  the  company's  plant  and  other  property 
is  excellent,  while  the  development  of  the  improved  brake  device  re- 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alton  Granite  &  St.  Louis  Traction  Co. — Bonds  Offered. — 
Francis,  Bro.  &  Co.  of  St.  Louis  are  offering  at  par  and  inter- 
est about  $250,000  of  this  company's  first  consolidated 
mortgage  5%  gold  bonds,  dated  Aug.  1  1904,  due  Aug.  1 
1944.     A  circular  says  in  part: 

The  Alton  Granite  &  St.  Louis  Co.  is  a  securities'  holding'corporation 
incorporated  under  the  laws  of  Connecticut  and  owning  the  entire  capital 
stock  of  the  Alton  Granite  &  St.  Louis  Traction  Co  and  the  Alton  Gas  & 
Electric  Co.  The  last-named  company  owns  and  operates  the  gas, 
electric  light  and  power  and  hot  water  heating  plants  of  Alton  and 
vicinity.  The  Alton  Granite  &  St.  Louis  Traction  Co.  acquired  12 
miles  of  track  in  Alton,  Upper  Alton  and  North  Alton  and  14  miles  in 
Granite  City,  Madison,  Venice,  Brooklyn  and  Stites  Township,  and  has 
completed  a  17-mile  interurban  railway  connecting  the  two  properties, 
making  43  miles  of  track  now  in  operation.  The  company  is  also  com- 
pleting a  new  double-track'  "cut  off"  line  between  Madison  and  East 
St.  Louis.  When  thi9  8  miles  of  track  is  completed,  which  will  be  in 
October  1905,  the  company's  cars  will  be  operated  through  the  busi- 
ness portions  of  East  St.  Louis  and  across  the  Eads  Bridge  over  the 
tracks  of  East  St.  Louis  &  Suburban  Ry.  Co.,  under  a  perpetual  lease, 
and  on  equal  footing  with  that  company's  cars,  affording  direct  access  to 
the  business  district  of  St.  Louis.  The  Traction  Co.  will  also  soon 
operate  under  lease  9  miles  of  track  from  Mitchell  to  Edwardsville, 
being  the  Edwardsville  &  Granite  City  Ry.,  owned  jointly  by  Alton 
Granite  &  St.  Louis  Co.  and  East  St.  Louis  &  Suburban  Ry.  Co.  The 
interurban  lines  are  built  with  but  two  grade  crossings  and  entirely  on 
private  right  of  way,  except  through  city  streets,  and  the  road-beds 
are  well  ballasted,  so  that  fast  time  can  be  made.  The  franchises  are 
^.ati^factorv  and  liberal. 

Of  the  total  authorized  bond  issue  of  $3,000,000,  $500,000  is  held 
In  escrow  to  retire  a  like  amount  of  underlying  bonds:  $700,000  are  held 
in  the  treasury  for  future  extensions  and  Improvements:  the  balance 
of  $1,800,000  was  issued  for  the  acquisition  of  the  constituent  proper- 
ties and  to  provide  for'  the  construction  of  the  interurban  line  and  the 
East  St.  Louis  "Cut  Off."  These  bonds  are  a  first  lien  upon  the  entire 
lines  south  of  Alton,  but  the  Alton  properties  are  subject  to  the  prior 
lien  of  the  aforesaid  $500,000  bonds.  The  earnings  or  the  lnteruroan  di- 
vision are  so  satisfactory  that  the  directors  have  decided  to  double- 
track  a  part  of  this  line  in  Alton,  provide  additional  equipment, 
the  itaed  capacity  and  make  extensions  of  the  gas  and  electric  li 
ing  plants  in  Alton.  The  earnings  of  the  company  for  the  present 
year  alone  will  be  sufficient  to  pay  6  p.  c.  on  the  outstandine.  prefwrred 
Stock  and  leave  a  surplus  for  tlie  common  stock  of  Alton  Granite  <s  St. 

equal  to  about  :\y.  p.  c. — v.  so.  p.  1110. 
Ann   Arbor  RR.— New    President. — Frank   A.    Durban, 
(President  of  the   Detroit  Toledo    &   Ironton)    has    ben 
elected  President,  succeeding    Joseph    Ramsey    Jr. — V.  80, 
p.  2456. 


974 


THE  CHRONICLE. 


[Vol.  lixxi 


Atlantic  Coast  Electric  RR. — Sale  Oct  20. — The    foreclos- 
ure sale  under  the  general    mortgage   of    1896  is  advertised 
or    Oct.  20  at  Asbury    Park,  N.  J.     Upset    price    850,000, 
subject  to  the  lien  of  the  first  mortgage  of  1895  for  $1,000,- 
000.— V.  80,  p.  2619. 

Bay  Shore  Terminal  Co.,  Norfolk,  Va. — Sale  of  Bonds. — 
The  "Norfolk  Virginian"  of  Sept.  10  says:  "The  local  bond- 
holders, who  had  all  but  about  $20,000  of  the  bonds,  through 
a  committee  in  whose  hands  the  deal  was  placed,  have 
agreed  to  sell  their  interests  and  the  committee  has  signed 
contracts  for  the  sale."  The  names  of  the  purchasers  and  the 
price  to  be  received  are  not  made  public,  but,  according  to 
the  "Virginian"  the  price  is  understood  to  be  between  50  and 
75  p.  c.  of  the  par  value  of  the  bonds. — V.  79,  p.  2794. 

Boston  &  Maine  RR. — New  Stock , Bonds ■  Etc. — The  share- 
holders will  vote  at  the  annual  meeting  Oct.  11  on  the  fol- 
lowing propositions: 

(1)  To  issue  not  exceeding  $10,000,000  bonds  for  the  purpose  of  paying 
and  refunding  at  maturity  funded  debt  of  this  company  maturing  $7,724,- 
500  on  Sept.  1  190G,  and  $2,000,000  on  Oct.  1  1906;  and  for  the  payment 
of  mortgage  notes  of  the  Eastern  RE,  Co.,  $594,800,  assumed  by  the 
Boston  <fe  Maine  RR.  and  for  other  necessary  purposes. 

(2)  To  increase  the  capital  stock  by  the  issue  of  42,037  new  shares  of 
common  stock  for  additions  to  the  equipment,  and  for  making  per- 
manent improvements  to  the  road,  and  for  abolishing  grade  crossings, 
and  for  other  necessary  purposes. 

(3)  To  approve  a  purchase  of  the  franchises  and  property  of  the  Dan- 
vers  RR.  and  the  Newburyport  RR.  companies;  and  to  authorize  the 
issue  of  such  stock  or  bonds  as  may  be  necessary  for  said  purposes. — 
V.  81,  p.  899,  055. 

Central  of  Georgia  Railway. — Attachment  of  Coupons  to 
Income  Bonds — Deposits  on  and  After  October  2. — The  com- 
pany, having  made  provision  for  the  attachment  to  the 
income  bonds  of  engraved  coupon  sheets  bearing  coupon 
interest  warrants  for  the  fiscal  year  ending  June  30  1906  and 
thereafter  to  maturity,  announces  that  the  bonds  should  be 
deposited  on  and  after  Oct.  2  1905  with  the  Guaranty  Trust 
Co.,  28  Nassau  St.,  New  York,  who  will  issue  negotiable 
receipts  therefor,  and  pay  interest  to  and  including  Oct.  2 
1905.  A  charge  of  fifty  cents  per  bond  will  be  made  to 
cover  expense.  The  company  reserves  the  right,  in  its 
discretion,  to  withdraw  or  modify  this  offer. — V.  81,  p.  919, 
896. 

Chesapeake  Beach  Ry. — Sale  of  Bonds. — At  auction  in 
this  city  on  Sept.  20  $607,000  first  mortgage  5s  sold  at  33  p.  c. 
—V.  81,  p.  263,  30. 

Chesapeake  &  Ohio  Ry. — New  Divisional  Mortgage. — The 
annual  report  says  that  on  Feb.  1  1905  the  company  ac- 
quired the  Kanawha  &  Pocohontas  RR.,  a  leased  line, 
extending  from  Paint  Creek  Junction  on  the  main  line  along 
Paint  Creek  a  distance  of  20.9  miles,  paying  therefor  $525,000 
in  bonds  out  of  the  authorized  issue  of  $750,000  Chesapeake 
&  Ohio  Ry.  Co.  Paint  Creek  Branch  first  mortgage  4%  gold 
bonds  of  1905.  The  remaining  $225,000  of  bonds  are  re- 
served for  future  extensions. — V.  81,  p.  896,  908. 

Chicago  Great  Western  Ry. — Resumption  of  Dividends  on 
Preferred  A . — At  the  recent  meeting  of  security  holders  in 
London  President  Stickney,  in  response  to  an  inquiry,  said 
that  the  directors  would  no  doubt  at  their  meeting  in  Jan- 
uary declare  a  dividend  on  the  preferred  A  stock.  The  last 
dividend  was  2%  p.  c,  paid  February  1904. — V.81,p.  905. 

Chicago    Indianapolis    &    Louisville    Ry. — Report. — The 

report  for  the  fiscal  year  ending  June  30  shows: 

Year —  Gross.  Net.  Oth.  inc.      Charges.  Balance. 

1904-05    .-.$5,609,750    $1,979,710      $160,432    $1,025,193     $1,114,949 
1903-04    ...   5,300,623       1,884,454        257,051       1,022,123       1,119,382 

During  each  of  the  fiscal  years  there  were  paid  dividenns 
of  4  p.  c.  ($200,000)  on  the  preferred  stock  and  in  1904-05 
2%  P-  c-  ($288,750)  on  the  common  stock,  against  2^4  P-  c- 
($262,500)  in  1903-04,  leaving  balance  surplus  of  $631,199 
in  1904-05,  against  $555,582  in  1903-04.— V.  78,  p.  228. 

New  Directors. — E.  C.  Field  has  been  elected  a  director  in 
place  of  H.  A.  Hickman  of  Chicago.— V.  80,  p.  2398. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Rumors  of  Pacific 
Coast  Extension. — The  annual  meeting  will  be  held  to-day 
in  Milwaukee.  In  anticipation  of  the  event  there  has  been 
a  revival  of  street  talk  concerning  plans  for  a  Pacific  Coast 
extension,  with  stock  rights  for  the  shareholders;  also  of  the 
possibility  of  a  distribution  of  some  part  of  the  surplus. 
The  rumors  have  been  variously  received. — V.  81,  p.  849, 
838. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — Report. — 

The  results  for  the  year  ending  June  30  were: 

Year —  Gross.  Net.  Charges.       Impr'ts.  Bal.fordiv. 

1904-05 $11,926,000  $4,249,472  $1,608,343    $400,000    $2,241,129 

1903-04 11,438,290    4,002,430     1,602,440      500,000       1,899,990 

From  balance  as  above  were  paid  dividends  as  follows:     On 

preferred  stock,  7  p.  c.  in  each  year,  calling  for  $787,976,  and 

on  common,  1904-05,  $1,298,885  (7  p.  c.)  against  $1,113,330 

(6  p.  c.)  in  1903-04,  leaving  a  balance  surplus  of  $154,268  in 

1904-05  against  a  deficit  of  $1,316  in  1903-04.— V.  80,  p.  650. 

Cincinnati  Hamilton  &  Dayton  Ry. — Control  Sold  to  Erie 
RR. — See  that  company  below  and  V.  81,  p.  899,  777. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Change 
in  Control. — See  Indianapolis  &  Northwestern  Traction  Co. 
below.— V.  81,  p.  725. 

Columbia  (S.  C.)  Electric  Street  Railway  Light  &  Power 
Co. — New  Mortgage. — The  company  has  made  a  mortgage  to 
the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  as  trustee,  to 
secure  an  au thorized  issue  of  $2 ,000 ,000  five  p.  c.  30-year  gold 


bonds  (1,800  of  $1,000  and  400  of  S500  each),  dated  July  1 
1905;  interest  payable  Jan.  1  and  July  1  at  the  office  of  the 
trustee.  A  sinking  fund  of  $10,000  is  payable  annually 
beginning  July  1906.  The  bonds  are  secured  on  all  the 
property,  including  that  formerly  owned  by  the  Columbia 
Water  Power  Co.,  recently  acquired.  Of  the  issue,  $675,000 
is  reported  as  outstanding,  $700,000  being  reserved  for  prior 
liens  and  $625,000  for  future  betterments.  President 
Robertson  says:  "All  of  the  old  bonds  of  the  company  are 
now  owned  by  this  company,  having  been  purchased  prior  to 
the  purchase  of  the  Water  Power  Co.  by  this  company,  and 
under  agreement  the  bonds  are  not  retirable  until  April  1906, 
and  are  therefore  outstanding.". — V.  81,  p.  507. 

Columbus  Newark  &  Zanesville  Electric  Ry. — Change  in 
Control. — See  Indianapolis  &  Northwestern  Traction  Co. 
below.— V.  80,  p.  1234. 

Connecticut  River  RR. — Purchase. — The  shareholders  on 
Sept.  20  ratified  the  proposition  to  purchase  the  Vermont 
Valley  RR.  and  to  issue  not  exceeding  $1,000,000  stock  to 
purchase  or  in  exchange  for  the  $1,000,000  stock  of  the 
Vermont  Valley.     See  V.  81,  p.  899. 

Delaware  Lackawanna  &  Western  RR. — Opening  of  New 
Ferry  Terminal. — The  company  on  Sept.  20  opened  its  large 
new  ferry  terminal  at  West  Twenty-third  St.,  New  York. 
The  structure  is  of  steel,  325  feet  long,  with  waiting  rooms  on 
the  first  and  second  floors,  and  includes  three  ferry  slips. — 
V.  81,  p.  777,  668. 

Eastern  Wisconsin  Ry.  &  Light  Co.,  Fond  du  Lac,  Wis. — 
Bonds  Offered. — The  American  Trust  &  Savings  Bank, 
Chicago,  is  offering  at  par  and  interest,  by  advertisementon 
another  page,  the  unsold  portion  of  $350,000  first  mortgage 
5%  gold  bonds,  dated  Oct.  1  1903  and  due  Oct.  1  1923, 
interest  payable  April  1  and  Oct.  1,  redeemable  at  103  and 
interest  on  any  interest  date,  upon  6  months'  notice.  Mil- 
waukee Trust  Co.,  Milwaukee,  Wis.,  Trustee.  Bonds 
authorized,  $1,500,000;  reserved  for  improvements,  etc.,  at 
90%  of  cost,  $600,000;  reserved  to  retire  underlying  bonds, 
$215,000;  balance  outstanding,  $685,000.  For  year  ending 
June  30  1905  the  gross  earnings  were,  $176,452;  operating 
expenses  (including  taxes),  $117,995;  net  earnings,  $58,457; 
interest  on  bonds,  $28,653;  surplus,  $29,803,  or  nearly  6%  on 
$500,000  capital  stock.     The  advertisement  says  in  part: 

A  consolidation  of  the  Fond  du  Lac  Street  Ry.  &  Light  Co.  and  the 
Fond  du  Lac  &  Oshkosh  Electric  Ry.  Co.  Owns  all  the  street  railway 
lines  in  Fond  du  Lac,  the  only  gas  and  electric  light  properties  in  that 
city  and  in  North  Fond  du  Lac,  also  the  interurban  street  railway  line, 
15  miles  in  length,  connecting  Fond  du  Lac  with  Oshkosh,  Wis.  Popula- 
tion served,  about  55,000.  The  franchises  have  about  45  years  to  run; 
they  contain  no  burdensome  restrictions.  The  company  has  the  con- 
tract (still  eight  years  to  run)  for  lighting  the  streets  of  Fond  du  Lac. 

The  electric  light  plant  consists  of  32  miles  of  pole  line,  26K  miles  of 
city  arc  circuit  and  108  miles  of  wire.  The  gas  plant  has  a  capacity  of 
twice  the  present  output,  which  for  the  year  1904  was  over  20,000,000 
cubic  feet.  There  are  20  miles  of  gas  mains.  The  company  owns  over 
25  miles  of  track,  70-lb.  rails.  The  interurban  line  is  built  on  its  own 
private  right-of-way,  fifty  feet  wide. — V.  81,  p.  668. 

Erie  Railroad. — Acquisition. — It  was  officially  announced 
on  Wednesday  that  this  company  would  take  over  the  con- 
trol of  the  Cincinnati  Hamilton  &  Dayton  system,  (embrac- 
ing about  3,675  miles  of  road),  which  was  purchased  last 
week  by  J.  P.  Morgan  &  Co.  at  a  price  currently  reported 
to  be  about  $160  per  share,  embracing  some  50,000  shares 
out  of  the  total  issue  of  80,000  shares,  par  $100.  The 
official  statement  follows:  "At  a  meeting  of  the  board  of 
directors  of  the  Erie  RR.  Co.  to-day  the  purchase  of  a  ma- 
jority of  the  stock  of  the  Cincinnati  Hamilton  &  Dayton 
RR.  Co.  was  authorized.  The  method  of  financing  the 
purchase  was  agreed  upon  and  will  be  made  public  later." 

It  is  thought  probable  that  the  acquisition  will  be  financed 
by  means  of  a  block  of  the  first  convertible  mortgage  4s  of 
1903— authorized  issue  $50 ,000 ,000 ,  outstanding  $  10 ,000 ,000 . 
Whether  any  portion  of  the  C.  H.  &  D.  system  will  presently 
be  transferred  by  the  Erie  to  some  other  trunk  line,  for  in- 
stance the  Pere  Marquette  RR.  to  the  Lake  Shore  road, 
as  has  been  suggested  in  the  daily  papers,  is  not  made  public. 
— V.  81,  p.  839,  777. 

Galveston  (Tex.)  Electric  Co. — Bonds  Offered. — William 
Salomon  &  Co.,  New  York  and  Chicago,  and  Jackson  & 
Curtis,  Boston,  are  offering  for  sale  at  973^  and  interest  the 
unsold  portion  of  the  $1,000,000  outstanding  first  mortgage 
5%  gold  bonds,  dated  May  1  1905,  due  May  1  1940,  but  sub- 
ject to  call  at  company's  option  at  110  and  interest  on  any 
interest  day  on  30  day's  notice.  Total  authorized  issue, 
$2,500,000,  of  which  $1,500,000,  reserved  for  permanent 
additions  and  improvements  at  80%  of  cost.  The  bonds 
are  secured  by  a  "first  and  only  mortgage  upon  the  entire 
property  of  the  company  which  owns  and  operates  34.3  miles 
of  track,  the  entire  street  railway  mileage  of  Galveston, 
a  modern  and  well-equipped  power  station  of  practically 
double  the  capacity  required  at  present — 31  open  and  32 
closed  cars,  and  35  miles  of  distributing  system  for  the 
lighting."     The  franchise  does  not  expire  until  Dec.  1  1950. 

Stone  &  Webster,  the  managers  of  the  property,  wrote  on 
June  27  in  part  as  follows: 

The  earnings  of  the  properties  now  owned  by  the  Galveston  Electric 
Co.  for  the  year  ending  Dec.  31  1904,  were:  Gross,  $250,500;  operating 
expenses  and  taxes,  $169,463;  net  earnings,  $81,037:  interest  on  $1,000,- 
000  5%  bonds,  $50,000;  net  profit,  $31,037.  To  provide  for  the  expense 
incurred  on  account  of  the  re-grading  of  many  streets,  and  to  pay  forcer- 
tain  improvements,  $200,000  lias  been  placed  in  the  treasury  and  will  be 
expended  largely  during  the  current  year.  When  the  re-grading,  which 
now  serves  to  break  many  lines  andinterfere  materially  with  the  earnings, 
is  completed,  and  when  the  improvements  have  been  made,  we  expect 
that  the  company  will  .  at  once  show  a  substantial  increase  in  its  gross 
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earnings  as  well  as  a  reduction  in  the  present  operating  ratio.  We  esti- 
mate the  replacement  value  of  the  property  at  present  at  $1,200,000, 
without  considering  the  $200,000  to  be  expended. 

A  sinking  fund  of  m  p.  c.  of  bonds  certified  begins  July  1  1906,  if 
earned,  and  on  July  1  1911  becomes  a  fixed  charge.  Bonds  are  subject 
to  call  on  any  interest  date  at  1 10  and  int.  on  thirty  davs'  notice.  On 
Dec.  1  1925,  and  every  five  years  thereafter  until  I960,  the  city  has  the 
right  to  purchase  the  property,  the  value  to  be  determined  by  arbitration. 
In  the  event  of  the  city  exercising  this  right,  the  first  mortgage  bonds 
must  be  called  and  retired  at  1 10  and  interest,  they  having  first  lien  on  all 
moneys  paid  by  the  city.     A  5-cent  fare  with  transfers  is  authorized. 

For  the  two  months  ending  June  30  1905,  under  the  new 
management,  the  gross  earnings  were  $47,447;  net,  $19,100; 
interest  charges,  $S,333;  net  profit,  $10,767.  The  $600,000 
first  mortgage  bonds  of  the  Galveston  City  Ry.,  we  are  in- 
formed, were  canceled  last  spring  upon  the  issuance  of  the 
$1 ,000,000  5s  of  1940,  which  bonds  alone  remain  outstanding 
■gainst  the  property. — V.  SO,  p.  1971. 

Grand  Trunk  Pacific  Ry. — Plan  Approved. — The  Canadian 
Railway  Commission  on  Sept.  3  overruled  the  objections  of 
the  Canadian  Pacific  Ry.  to  the  application  of  the  Grand 
Trunk  Pacific  for  approval  of  85  miles  of  their  proposed  line 
from  Portage  la  Prairie  westward.  The  chairman  of  the 
Commission  expressed  the  opinion  that  as  the  plans  had  been 
passed  upon  by  the  Minister  of  Railways  and  the  Governor 
in  Council,  the  Commission  had  no  authority  to  object,  pro- 
vided the  plans  were  in  no  way  objectionable  on  engineering 
grounds.  The  suggestion  that  the  new  line  should  not 
parallel  the  Canadian  Pacific  in  Manitoba  within  a  distance 
of  30  miles,  it  is  stated,  was  advanced  in  the  Railway  Com- 
mittee of  the  House  of  Commons  but  rejected  as  impracti- 
cable. The  chairman  held  that  there  was  nothing  in  the 
question  of  law  that  would  justify  a  reference  to  the  Supreme 
Court.— V.  81,  p.  777,  613. 

Hartford  &  Springfield  Street  Ry. — Notes  Called,  Ex- 
changeable for  Preferred  Stock. — The  $100,000  notes  dated 
May  1  1904  have  been  called  tor  payment  Nov.  1  1905  and 
will  be  exchanged  at  option  of  holder  for  a  like  amount  of 
new  6%  non-cumulative  preferred  stock  which  is  subject  to 
call  at  110.  The  American  Loan  &  Trust  Co.  of  Boston  will 
make  the  exchange  and  pay  the  notes  not  exchanged. — V. 
81,  p.  507,  31. 

Hudson  Valley  RR. — Sale  Confirmed. — Justice  Hasbrouck, 
in  the  Supreme  Court  at  Albany  on  Sept.  16,  confirmed  the 
sale  of  the  securities  held  by  the  Merchants'  Trust  Co. 
of  New  York,  defunct,  to  the  syndicate  headed  by  President 
A.  B.  Colvin.  See  page  950  of  this  issue  and  compare  V. 
81,. p.  777. 

Illinois  Traction  Co.,  Champaign,  111. — New  Stock. — W.  B. 
McKinley,  President  and  General  Manager,  writes  under  date 
of  Sept.  13  1905: 

The  authorized  capital  stock  was  recently  increased  from  $5,500,000 
to  $7,500,000.  The  outstanding  preferred  stock  now  amounts  to  $2,- 
420,000  and  the  amount  of  common  stock  now  outstanding  is  $4,318,000. 
The  additional  outstanding  stock  was  used  in  paying  for  the  stock  of 
the  Jacksonville  Railway  &  Light  Co.,  which  controls  the  local  street 
car  lines,  the  gas  plant  and  the  electric  lighting  plant  of  Jacksonville, 
111.;  the  Consumers'  Light  &  Heat  Co.  (at  last  accounts  capitalization 
was  $100,000  stock  and  S75.000  5  p.c.  bonds),  which  does  an  electric- 
lighting  and  steam  heating  business  in  Bloornington,  111.;  the  St.  Louis  & 
Northeastern  Ry.  (V.  81,  p.  212,  156.)  which  connects  the  southern 
end  of  the  Illinois  Traction  lines  with  St.  Louis  and  also  has  a  spur  run- 
ning from  Staunton  to  Litchfield  111.,  a  distance  of  about  20  miles; 
also  the  stock  of  the  Chicago  Bloornington  &  Decatur  Ry.  and  the 
Peoria  Bloornington  &  Champaign  Traction  Co. 

The  same  interests  control  the  Danville  Street  Railway  & 
Light  Co.,  Danville  Urbana  &  Champaign  Railway  Co., 
Urbana  &  Champaign  Railway  Gas  &  Electric  Co.,  Decatur 
Railway  &  Light  Co.,  Illinois  Central  Traction  Co.  and  St. 
Louis  &  Springfield  Railway  Co. — V.  81,  p.  155. 

Indianapolis  Coal  Traction  Co. — Sale. — See  Lidianapolis- 
Eastern  Ry.  above. 

Indianapolis  &  Eastern  Electric  Ry. — Change  in  Control. — 
The  "  Indianapolis  News  "  says  : 

A  number  of  changes  announced  to-day  in  the  roster  of  officers  of  the 
Indianapolis  &  Martinsville  and  Indianapolis  &  Plainfield  [now  Indian- 
ap.  Coal  Traction  Co.]  electric  lines,  all  now  under  the  control  of  Randall 
Morgan  and  his  Philadelphia  associates,  indicate  that  the  syndicate's 
plans  of  consolidation  are  taking  form.  The  accounting  departments  of 
all  three  lines  are  now  in  the  charge  of  L.  T.  Hixson,  Auditor  of  the 
Indianapolis  <fc  Eastern,  whose  office  was  moved  from  Greenfield  to  this 
city  some  days  ago.  All  the  clerks  in  the  accounting  departments  are 
now  in  the  Traction  Terminal  building. 

Compare  United  Gas  Improvement  Co .  under  ' '  Industrials' ' 
below.— V.  80,  p.  711. 

Indianapolis  &  Martinsville  Rapid  Transit  Co. — Change 
in  Control. — See  Indianapolis  &  Eastern  Ry.  above. — V.  80, 
p.  2457. 

Indianapolis  &  Northwestern  Traction  Co. — Change  in 
Control. — Tucker,  Anthony  &  Co.,  Boston,' confirm  the  fol- 
lowing announcement,  which  was  made  on  Sept.  19  in  the 
"Boston  News  Bureau."  "Papers  have  been  signed  to-day 
transferring  four  important  Western  traction  companies  to  a 
Philadelphia  syndicate  headed  by  Randal  Morgan  of  the 
United  Gas  Improvement  Co.  The  properties  and  the 
securities  outstanding  upon  them  are  as  follows: 

Bonds.  Pfd.  stk.    Com.  elk.        Compare. 

Ind'plis  N.  W.  Tract.  Co. $2,500,000  $450,000  $2,500,000  V.  80, p.  2457 

Ind'polis  Western 1,500,000      750.000    1 ,250,000  V.  80,  p. 1912 

Col.  B.  Lake  <fe  Newark..  1,250,000  500,000  1 ,000,000  V.  HI ,  p.  725 
Col.  Newark  <feZanesv_._   1,250,000     400,000       850,000  V.  80,  p. 1234 

"All  of  these  roads  were  built,  financed  and  managed  by 
Messrs.  Tucker,  Anthony  &  Co.  It  is  understood  that  the 
sale  involves  the  transfer  of  about  $14,000,000  in  cash  and 
securities.  While  these  properties  are  not  sold  to  the 
United  Ga.<-£Improvement  Co.  as  a  company,  the  fact  that 


the  Improvement  Company  has  large  traction  interests  in 
Indiana  and  Ohio  which  connect  with  the  above  four  roads 
makes  it  quite  possible  that  they  will  in  time  turn  up  in  the 
ownership  of  these  properties."  Compare  United  Gas 
Improvement  Co.  under  "Industrials"  below. 

Tucker,  Anthony  &  Co.  still  control  and  "will  retain  the 
Canton-Akron  Ry.  Co.,  the  Canton  &  New  Philadelphia  Ry. 
Co.  and  the  Tuscarawas  Traction  Co."— V.  80,  p.  2457. 

Indianapolis  &  W estern  Traction  Co. — Change  in  Con- 
trol.— See  Indianapolis  &  Northwestern  Traction  Co.  above. 
— V.  80,  p.  1912. 

Inter-State  Tunnel  Ry. — New  North  River  Tunnel  Pro- 
ject.— Persons  identified  with  the  New  York  City  Ry. 
(lessee  of  the  Metropolitan  Street  Ry.)  and  the  Public  Ser- 
vice Corporation,  which  controls  and  operates  the  greater 
pari  of  the  trolley  roads  of  Northern  New  Jersey  (in  addition 
to  various  lighting  plants)  have  caused  the  incorporation 
under  the  laws  of  New  York  and  New  Jersey  of  two  com- 
panies bearing  this  title,  each  with  $7,500,000  of  authorized 
capital  stock,  to  build  as  an  adjunct  to  their  trolley  enter- 
prises a  tunnel  railroad  between  Jersey  City  and  Chambers 
St.,  Manhattan.  The  incorporators  for  each  of  the  com- 
panies are  as  follows: 

Thomas  N.  McCarter  of  Rumson,  N.  J.;  Albert  B.Carlton,  Elizabeth; 
Charles  A.  Sterling,  Mark  T.  Cox,  both  of  Orange,  N.  J.;  John  B.  McDon- 
ald, Herbert  H.  Vreeland,  John  D.  Crimmins,  Robert  A.  C.  Smith  and 
Henry  D.  Macdona  all  of  New  York. 

The  following  statement  was  authorized  on  Wednesday  by 
John  B.  McDonald,  who  is  now  identified  with  New  York 
Street  Railway  Company's  interests,  and  Thomas  N. McCar- 
ter, President  of  the  Public  Service  Corporation  of  New 
Jersey: 

The  new  companies  have  been  organized  to  construct  a  tunnel  under  the 
North  River  from  Jersey  City,  Erie  and  12th  streets,  to  a  terminus  unde 
Chambers  Street,  between  Broadway  and  the  Brooklyn  Bridge  terminal, 
Manhattan,  and  to  provide  thereby  better  means  of  communication 
between  the  business  portions  of  the  City  of  New  York  and  the  territory 
served  by  the  Public  Service  Corporation,  which  operates  all  the  surface 
lines  in  the  counties  of  Hudson,  Essex,  Passaic,  Union,  and  Middlesex,  in 
New  Jersey,  comprising  about  550  miles  of  line. 

The  Public  Service  Corporation  proposes  to  supplement  its  existing 
facilities  in  New  Jersey  by  a  new  direct  high-speed  line  from  Newark, 
with  communication,  without  changes,  to  the  proposed  tunnel  in  Jersey 
City,  thus  affording  direct  transportation  from  its  terminus  in  Newark  to 
the  City  Hall  in  New  York  in  15  minutes.  Arrangements  have  also  been 
made  for  a  joint  passenger  station  at  Jersey  City,  which  will  enable  the 
Erie  RR.  Co.  to  transfer  its  suburban  passengers  to  the  proposed  tunnel 
line. 

The  location  of  the  proposed  tunnel  at  the  Manhattan  end  has  been 
made  with  a  view  to  furnishing  the  best  possible  facilities  for  the  distribu- 
tion of  the  traffic  not  only  by  means  of  the  520  miles  of  the  Metropolitan 
surface  lines,  but  also  by  the  proposed  new  rapid  transit  subways  recently 
laid  out  by  the  Board  of  Rapid  Transit  Commissioners.  The  engineers 
estimate  that  the  train  time  between  Jersey  City  and  the  Manhattan 
termini  of  the  tunnel  will  not  exceed  five  minutes. 

"The  Inter-State  Tunnel  Ry.  Co.  will  be  controlled  and 
financed  jointly  by  the  Metropolitan  interests,  by  the  Pub- 
lic Service  Corporation,  and  the  other  interests  which  will 
furnish  the  traffic  at  the  New  Jersey  end.  It  is  proposed 
that  the  construction  of  the  tunnel  shall  begin  as  soon  as  the 
necessary  rights  have  been  granted  by  the  public  authorities. 
An  application  for  the  necessary  rights  is  to  be  made  imme- 
diately to  the  Rapid  Transit  Commission." 

Kentucky  &  Tennessee  Ry. — Guaranteed  Bonds  Offered. — 
H.  C.  Barroll  &  Co.,  Chicago,  are  offering  at  par  and  interest, 
by  advertisement  on  another  page,  $650 ,000  of  this  com- 
pany's first  mortgage  6  p.  c.  serial  bonds, dated  Sept.  1  1905, 
unconditionally  guaranteed,  principal  and  interest,  by  the 
Stearns  Salt  &  Lumber  Co.  ("capital  and  surplus  $1 ,188,000; 
assets  estimated  at  $2,500,000;")  and  also  by  Justus  S. 
Stearns  of  Ludington,  Mich.  Interest  payable  semi-annually 
at  Central  Trust  Co.  of  Illinois,  Trustee,  Chicago.  Prin- 
cipal payable  serially  from  1908  to  1923;  redeemable  prior  to 
maturity  at  105  and  accrued  interest.  Total  authorzed  issue, 
$850,000;  present  issue,  $650,000.  The  security,  as  de- 
scribed in  a  circular,  includes  property  which  has  cost 
"over  $1,100,000  in  cash,"  viz:  a  standard-gauge  road  built 
and  building  (proposed  length  over  60  miles)  from  Stearns, 
Ky.,  on  the  Queen  &  Crescent  Railway  westerly  and  south- 
westerly into  Tennessee;  also  38,697  acres  of  timbered  lands 
in  Scott,  Fentress  and  Pickett  counties,  Tenn.;  timber  and 
coal  rights  on  about  23,000  acres  of  land  in  Whitley  County, 
Ky.;  producing  coal  mines  (total  capacity  1,000  tons  per 
day);  large  modern  saw  mill;  dry  kilns;  planing  mills;  houses; 
shops;  electric  light  plant;  water  works;  all  standing  timber; 
rights  of  way,  etc.  Further  facts  will  be  given  in  a  later 
issue. 

Louisville  Henderson  &  St.  Louis. — New  Treasurer. — L. 
W.  Botts  has  been  elected  Treasurer,  with  headquarters  at 
Louisville,  Ky.,  to  succeed  H.  V.  Sanders,  resigned. 

Report. — Results  for  the  fiscal  year  ending  June  30: 

Year—             Gross.  Net.  Imp'ts.  Int. &. tax.  Dal.  ,sur. 

1904-05 $928,687  $240,601  $78,988  $135,899  $25,714 

1903-04 895,970  256,898  119,252  130,000  7,046 

— V.  79,  p.  2144. 

Manistique  Marquette  &  Northern  RR. — Sold. — At  the 
foreclosure  sale  on  Thursday  the  property  was  bid  in  for 
$1,230,000  by  the  Union  Trust  Co.  of  Detroit ,  acting,  it  is 
supposed,  for  the  Pere  Marquette  RR.  Co.,  which  has  oper- 
ated the  road  under  contract.  The  decree  of  foreclosure 
which  was  entered  on  June  27  1905  was  for  tl.216,401  02, 
which  amount  draws  interest  at  5%  from  that,  date,  and  to 
which  there  must  be  added  counsel  and  trustee  fees. — V. 
81, p.  726. 
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Massachusetts  Electric  Companies. — New  Stock  for  Sub- 
sidiaries.-— This  company's  subsidiaries,  the  Old  Colony 
Street  Railway  and  the  Boston  &  Northern  Street  Railway, 
have  each  petitioned  the  Massachusetts  Railroad  Commission 
for  permission  to  issue  $200,000  additional  capital  stock 
on  account  of  expenditures  made  upon  the  properties.  The 
outstanding  share  capital  stock  of  these  companies,  all  or 
nearly  all  owned  by  the  Massachusetts  Electric  Companies, 
is  for  the  Old  Colony  Street  Ry.  $7,312,600,  for  the  Boston 

6  Northern  $10,160,000.— V.  81,  p.  841. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Report. — 

The  results  for  the  year  ending  June  30  were: 

Year —     Gross.  Net.        Oth.  inc.    Charges.     Imp's.etc.    DaL.sur. 

1004-05. $8, 716,622  $4,214,015    $06,336  $2,216,936    $386,550  SI, 676,866 
1903-04.   6,993,498    3,246,718      88,655     1,948,127      250,000     1,137,246 

Dividends  at  4  p.  c.  on  the  common  stock  ($554,012)  and 

7  p.  c.  on  the  preferred  ($484,687)  call  for  $1,038,699  yearly. 
—V.  80,  p.  651. 

Missouri  Kansas  &  Texas  Ry. — Dividend  Outlook. — 
Chairman  Henry  C.  Rouse,  in  his  annual  report  for  the  year 
1904-05,  which  will  be  cited  in  the  "Chronicle"  another 
week  (see  tables  of  earnings,  etc.,  page  971  of  this  issue), 
discourages  the  expectation  of  an  early  distribution  to  the 
preferred  shareholders,  saying  that,  owing  to  the  omission  at 
the  time  of  the  reorganization  to  provide  funds  for  improve- 
ments and  additions,  it  has  been  necessary  to  divert  the  sur- 
plus earnings  to  payments  on  account  of  improvements  and 
use  the  company's  credit  to  purchase  of  needed  equipment. 
The  outstanding  equipment  notes  aggregate  $4,591,536,  and 
must  be  paid,  he  says,  from  the  revenues  of  the  property, 
unless  the  improving  credit  of  the  company  enable  it  in  the 
future  to  place  a  debenture  or  preference  stock  for  this  pur- 
pose, in  which  event  "the  question  of  distributing  a  portion 
of  the  annual  revenues  might  be  opportune." — V.  81,  p. 
668,  666. 

Nashville  (Tenn.)  Ry.  &  Light  Co. — Called  Bonds. — First 
mortgage  bonds  of  1894  of  the  Union  Light  &  Power  Co., 
Nos.  30,  69  and  71.  were  payable  at  the  American  Loan  & 
Trust  Co.,  Boston,  on  Sept.  1  1905.— V.  80,  p.  2622. 

New  York  New  Haven  &  Hartford  RR. — Option  to  sub- 
scribe to  $30,000,000  Convertible  Debentures. — The  company 
on  Thursday  announced  its  intention  to  offer  to  the  share- 
holders at  par  $30,000,000  of  3%  p.  c.  coupon  debenture 
certificates,  convertible  at  a  par  of  $150  for  $100  stock  five 
years  from  date  of  issue.  The  proceeds  will  be  used  to 
retire  temporary  obligations  of  the  company  issued  for  the 
purpose  of  paying  for  improvements  authorized  and  in  con- 
templation, and  the  absorption  of  the  outstanding  securities 
of  the  subsidiary  controlled  lines." 

Stockholders  of  record  Dec.  1  1905  will  have  the  right  to 
subscribe  for  the  convertible  debentures  at  the  ratio  of 
$37  50  par  for  each  share  of  stock  held  by  them.  Subscrip- 
tions will  be  payable  at  the  rate  of  25  p.  c, beginning  Jan.  1 
1906, and  25  p.c.  at  the  end  of  each  nine  months  thereafter, 
viz:  Oct.  1  1906,  July  1  1907  and  April  1  1908.  Negotiable 
receipts  will  be  given  for  partial  payments,  which  will  bear 
interest  at  the  same  rate  as  the  debentures,  and  adjustments 
of  interest  will  be  made  when  the  receipts  are  exchanged  for 
the  debentures. 

Merger. — The  directors  on  Sept.  16  voted  to  merge  the 
following  controlled  properties  with  the  parent  corporation, 
most  of  their  stock  being  owned  thereby,  viz: 

The  New  Haven  &  Derby  RR.,  Danbury  &  Norwalk  RR.,  Middletown 
Meriden  &  Waterbury  RR.,  New  England  RR.,  Rockville  RR.,  Rhode 
Island  &  Massachusetts  RR.,  Providence  &  Springfield  RR.  and  the 
Providence  &  Pascoag  RR. — V.  81,  p.  841,  778. 

New  York  City  Ry. — Interested  in  New  Hudson  River  Ry. 
Tunnel  Project. — See  Inter-State  Tunnel  Ry.  above. — V. 
80,  p.  2458. 

Northwestern  Elevated  RR.,  Chicago. — Report. — The  re- 
sults for  the  year  ending  June  30  were: 

Year —  Gross. 

1904-05 $1,786,414 

1903-04 1,724,929 

1902-03 1,642,456 

—V.  79.  p.  1955. 

Old  Colony  RR.  Co. — Transfer  of  Steamboat  Property. — 
The  shareholders  will  vote  Sept.  26  on  a  proposition  to  sell  all 
of  the  capital  stock  of  the  Old  Colony  Steamboat  Co.  to  the 
New  England  Navigation  Co.     Compare  V.  79,  p.  2750. 

Due  From  City. — The  Massachusetts  Supreme  Court  on 
Sept  11  handed  down  a  decision  requiring  the  City  of  Boston 
to  pay  the  company  $703,226  for  the  old  road  bed  between 
Dorchester  Ave.  and  Columbia  Road  in  South  Boston, 
which  was  turned  over  to  the  city  under  agreement  of  1897. — 
V.  78,  v. 2600. 

Pamlico  Oriental  &  Western  RR. — Sold. — See  Virginia  & 
Carolina  Coast  RR.  below.— V.  81,  p.  841. 

Public  Service  Corporation,  New  Jersey. — Interested  in 
New  Hudson  River  Tunnel  Project. — See  Inter-State  Tunnel 
Railway  Co.  above.— V.  SI,  p.  900,  778. 

Quebec  Bridge  &  Railway  Co. — Progress  of  Construction. — 
See  illustrated  article  in  "Engineering  Record"  of  Sept.  16. — 
V.  79,  p.  2697. 

Quebec  Southern  Ry. — Bids  Asked. — Receiver  G.  C. 
Dessaulles  announces: 

Sealed  tenders  for  the  purchase  of  the  Quebec  Southern  Ry.,  as  com- 
prising the  railways  heretofore  known  as  the  South  Shore  Ry.,  the  United 
Counties  Ry.  and  the  East  Richelieu  Valley  Ry.,  en  bloc,  or  for  any  o 
either  of  the  said  railways   or  for  any  two  of  them,  with  their  respectiv- 


rolling  stock,  equipment,  and  other  accessories  thereto,  will  be  received 
by  L.  A.  Audette,  the  Registrar  of  the  Exchequer  Court  of  Canada,  at 
his  olfice  at  Ottawa,  Out.,  up  to  12  o'clock  noon  Nov.  2  1925. — V.  79,  p. 
712,681. 

St.  Louis  &  Northeastern  (Electric)  Ry. — Sale. — See 
Illinois  Traction  Co.  above.— V.  81,  p.  212,  156. 

Virginia  &  Carolina  Coast  RR. — Acquisition. — The  inter- 
ests in  control  of  tin's  company  have  purchased  the  Pamlico 
Oriental  &  Western  RR.     See  V.  81 ,  p.  842. 

Watsonville  (Cal.)  Transportation  Co. — Receivership. — 
Judge  Smith,  in  the;  Superior  Court  at  Santa  Cruz,  Cal.,  on 
Sept.  9,  on  application  of  the  Central  Trust  Co.  of  Califor- 
nia, the  mortgage  trustee,  and  the  chief  creditor,  appointed 
Fred.  Linderman  of  San  Francisco,  an  official  of  the  trust 
company,  receiver  for  the  property.  The  company's  in- 
debtedness is  stated  as  $199,828  in  addition  to  whatever 
bonds  there  are  outstanding  of  the  $200,000  issue  of  1904. 
The  assets  include  a  steamer  and  four  miles  of  trolley  line 
between  Watsonville  and  Port  Rogers. — V.  81,  p.  728. 

Western  Maryland  RR. — Termination  of  Syndicate. — The 
West  Virginia  Central  and  Western  Maryland  purchase 
syndicate,  formed  under  the  agreement  dated  March  12  1902, 
Myron  T.  Herrick,  Winslow  S.  Pierce  and  Edward  L.  Fuller 
being  the  original  managers,  will  be  terminated  on  Oct.  16 
1905,  on  which  date  all  securities  then  remaining  in  the  hands 
of  the  syndicate  managers  will  be  distributed  pro  rata  to  the 
syndicate  subscribers,  or  their  assigns,  at  the  Mercantile 
Trust  Co.,  No  120  Broadway,  New  York  City.  For  each 
$1,000  of  syndicate  subscriptions,  upon  which  all  calls  have 
been  paid,  subscribers,  or  their  assigns,  will  receive  $500  in 
"general  lien  and  convertible  bonds"  of  the  Western  Mary- 
land RR.  Co.,  with  all  coupons  attached  maturing  on  and 
subsequently  to  April  1  1906,  and  $750  in  stock  of  said  com- 
pany. The  securities  thus  distributed  will  include  the  entire 
issue,  $10,000,000,  of  said  bonds  and  $15,000,000  common 
stock,  of  which  the  total  outstanding  issue  is  $15,685,400. 
They  are  additional  to  $2,525,000  first  mortgage  bonds  of 
the  Western  Maryland  distributed  on  April  1  1904  against  a 
payment  of  10  per  cent  by  the  syndicate  members.  There 
was  applied  to  the  expenses  and  obligations  of  the  syndi- 
cate $556,650  common  stock  and  $324,000  preferred  stock, 
but  the  preferred  stock,  it  is  announced,  will  be  retired  by  the 
railroad  company.  The  report  of  the  syndicate  managers 
will  be  cited  fully  another  week. — V.  81,  p.  900,  614. 


Net. 

$1,169,786 

1,158.853 

1,125,015 


Charges. 

$952,627 
955,599 
941.605 


Bal.,sur. 

$217,159 
203,254 
183,410 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — New  Directors. — L. 
B.  Curtis  and  W.  C.  Noyes  have  been  elected  directors  to 
succeed  Augustus  Brandegee  and  Deming  Jarves. — V.  81,  p. 
724. 

American  Rolling  Mill  Co.,  Middletown  and  Zanesville, 
O. — Bonds  Exchanged. — Of  the  $150,000  bonds  recently  out- 
standing, $132,000  have  been  deposited  in  exchange  for 
preferred  stock.  The  other  $18,000  bonds  are  held  by 
people  who  at  the  present  time  are  not  in  the  United  States. 
There  is  stated  to  be  good  reason  to  believe  that  upon  the 
return  of  the  owners  these  bonds  will  be  deposited,  when  the 
entire  mortgage  can  be  canceled,  cleaning  up  the  bonded 
indebtedness  entirely.  See  offering  of  preferred  stock  at 
105  by  W.  E.  Hutton  &  Co.,  Cincinnati;  also  description  of 
property,  balance  sheet,  etc.,  in  V.  81,  p.  842. 

American  Tobacco. — Acquisition.- — The  R.  J.  Reynolds 
Tobacco  Co.  of  Winston-Salem,  N.  C,  a  subsidiary  of  the 
American  Tobacco  Co.,  has  purchased,  according  to  a  press 
dispatch  from  Danville,  Va.,  the  factories  of  the  Rucker- 
Witten  Tobacco  Co.  of  Martinsville,  Va.,  together  with  the 
large  W.  T.  Hancock  branch  at  Richmond  and  a  factory  at 
Mount  Airy,  N.  C.-V.  81,  p.  267,  213. 

American  Type  Founders'  Co. — Called  Bonds. — Six  per 
cent  sinking  fund  gold  bonds  of  1896,  having  an  aggregate 
par  value  of  $15,100,  have  been  called  for  redemption,  and 
will  be  paid  on  Nov.  1  at  the  Mercantile  Trust  Co.,  trustee, 
New  York .— V .  80 ,  p .  999 . 

Commercial  Cable  Co. — Extension  of  Cable  Service  to  China 
and  Japan,  Etc. — The  Commercial  Pacific  Cable  Co.  has 
filed  a  certificate  increasing  its  authorized  issue  of  capital 
stock  from  $12,000,000  to  $15,000,000,  and  amended  articles 
of  incorporation  permitting  the  extension  of  the  company's 
cable  service  from  Manila  to  Shanghai,  China,  etc.  An 
agreement  was  signed  on  Sept.  4  by  the  Japanese  Minister, 
M.  Takahira,  giving  the  company  privileges  in  Japan;  landing 
rights  were  obtained  in  China  some  weeks  ago.  Regarding 
the  proposed  new  cables,    President  Mackay  says: 

We  shall  proceed  at  once  with  the  manufacture  and  laying  of  these 
two  cables  which  will  take  several  months.  The  Commercial  Pacific 
Cable  Co  will  then  pierce  the  Far  East  at  three  points — the  Philippines, 
China  and  Japan.  With  the  cable  that  has  just  been  completed  to  New- 
foundland, a  fifth  cable  to  Europe,  which  will  be  laid  within  a  month,  a 
cable  from  Guam  to  Japan,  and  one  from  Manila  to  Shanghai,  we  will 
have  a  system  extending  more  than  two-thirds  of  the  way  around  the 
globe.— V.  79,  p.  2590. 

Commercial  Pacific  Cable  Co. — Increase  of  Stock,  Etc. — 
See  Commercial  Cable  Co.,  above. — V.  76,  p.  50. 

Consumers  Light  &  Heat  Co.,  Bloomington,  111. — Sale. — 
See  Illinois  Traction  under  "Railroads"  above. 

Equitable  Coal  &  Coke  Co.,  Chicago. — New  Stock. — The 

capital  stock  has  been  increased  from  $100,000  to  $1 ,000,000. 

Contra  Costa  Water  Co,  Oakland,  Cal.— Bonds  Offered. — 

Frank  S.   Butterworth,   New  Haven,  Conn.,  is  offering  at 

95J^  and  interest  $250,000  second  mortgage  5s  dated  May  5 
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1903,  due  Jan.  1  1915.  total  authorized  and  issued  $1,000,000; 
total  bonded  debt,  all  duo  1916,  $5,600,000:  estimated  value 
of  properties  behind  bonds,  $8,500,000.  "The  rapid  growth 
in  population,  more  than  56  p.  C.  since  the  Census  of   1900, 

presages  a  continued  growth  of  business."  A  circular 
affords  the  following  information: 

Year  .  cj-/)., Interest  on Sur 

ending —  mrnuios.    taxes,  «te.     IstM.&s.    3dM.Bs.     tor 

Julv    1    11)02 1691,500- $522,833 ■  $168,667 

Julv    1    1903 765,367  563,809  201,558 

July   1    UiO-l 813,604  535,771  277,923 

Dec.     31,     1905 

Iraated)  -.  900,000  $320,000  230,000  S30,ooo  300,000 
Dec.      31      1901 

(actual)      S32.S30       314,121        230,000         50,000        238,706 

The  company  supplies  water  for  domestic  use  to  Oakland,  Alameda, 
Berkeley,  KmeryviUe,  Piedmont  and  Fruitvale  in  California,  with  ;i 
population  estimated  at  141,000.  It  controls  all  sources  of  supply  avail- 
able In  this  territory,  as  it  owns  by  purchase  the  entire  capital  stock  of 
the  following  companies,  whoso  bonds  it  has  guaranteed,  principal  and 
interest:  The  Oakland  water  Co.,  Alameda  Artesian  Water  Co.,  Easl 
Shore  Water  Co.,  and  the  Pinole  Water  Co.  Each  of  these  companies 
has  a  bonded  debt  due  in  1915,  except  the  Pinole  Water  Co.,  which  owns 
an  undeveloped  source  of  supply  of  trreat  value.  All  mortgages  securing 
bonds  of  the  various  companies  are  closed  mortgages,  due  in  1915  with- 
out an  Optional  clause,  and  the  second  5s  herein  offered  are  a  direct  lien 
upon  the  properties  of  each  of  the  companies  mentioned,  subject  only  to 
the  tirst  liens.  The  mortgage  debt,  aggregating  S5, 000, 000,  and  the  ter- 
ritorv  served  by  each  of  the  companies  are  as  follows:  Contra  Costa 
Water  Co.  (Oaklandj  1st  M.,  S2, 000, 000:  Oakland  Water  Co.  (Oakland) 
I  si  M.,  $1,500,000:  East  Shore  Water  Co.  (Berkeley)  1st  M.,  $500,000; 
Uameda  Artesian  Water  Co.  (Alameda)  1st  ML,  $000,000,  Contra  Costa 
Water  Co..  a  second  mortsasre  on  each  of  the  above  properties,  $1,000,000. 

The  company,  including  the  sub-companies,  operates  under  perpetual 
rights.  In  addition  to  its  going  plants,  it  has  in  reserve  valuable  sources 
of  supply  still  undeveloped.  Its  capacty  to  meet  present  demands  is 
ample:  its  pumping  and  filtration  plants  are  modern  and  of  good  type, 
and  its  distributing  systems  include  572  miles  of  mains.  The  reservoirs 
contain  a  supply  of  water  sufficient  to  meet  normal  demand  for  three 
yea 

"The  courts  of  California  recently  decided  that  the  water 
systems  serving  Oakland  and  environs  were  worth  $7,000,000. 
These  systems  have  a  bonded  indebtedness  of  $3,500,000 
first  5s.  In  the  event  of  the  city  desiring  to  own  or  iease  the 
properties,  the  above-mentioned  decision  of  the  court 
should  afford  ample  protection  to  both  bondholders  and 
stockholders." 

Consolidation  Talk. — San  Francisco  advices  state  that, 
notwithstanding  official  denials,  there  are  many  who  believe 
that  a  consolidation  with  the  Spring  Valley  Water  Co.  is 
tentatively  at  least  under  consideration.  There  is  also 
thought  to  be  some  desire  to  have  the  city  of  Oakland  lease 
the  property  of  the  Contra  Costa. — V.  80,  p.  1481. 

Hudson  Iron  Co.,  Secaucus,  N.  J. — Ore  Property. — We 
have  been  favored  with  the  following: 

Last  week  this  company  effected  a  lease  of  the  property  of  the  Forest  of 
Dean  Iron  Ore  Co.,  near  Fort  Montgomery,  N.  Y.,  together  with  its  water 
power  and  other  rights,  for  a  term  of  years.  The  Forest  of  Dean  Company 
exhausted  the  body  of  ore  on  its  own  lands  a  number  of  years  ago,  and, 
being  unable  to  acquire  the  adjacent  land  into  which  its  vein  ran,  was 
obliged  to  suspend  operations.  This  adjoining  tract  was  purchased  by 
the  Hudson  Iron  Co.  some  time  ago.  It  is  the  intention  of  the  lessees  to 
re-open  the  Forest  of  Dean  mine  at  once  and  to  tap  the  ore  deposit  upon 
its  own  land  at  the  point  where  mining  operations  were  left  off,  and  begin 
the  shipment  of  iron  ore  on  a  large  scale  at  the  earliest  possible  date  to 
both  its  own  furnace  at  Secaucus,  N.  J.  and  other  furnaces  that  use  the 
ore.  T.  P.  Bisland  has  been  appointed  mining  superintendent. — V.  80, 
p.  2462. 

Imperial  Paper  Mills  of  Canada,  Limited. — Listed  in  Lon- 
don.— The  London  Stock  Exchange  has  granted  a  quotation 
to  £200,000  6  p.  c.  debentures  of  £100  each,  Nos.  1,001  to 
3,000.— V.  80,  p.  2462. 

Indianapolis  Telephone  Co. — New  Officers. — Louis  Holl- 
weg  has  been  elected  President  and  11.  P>.  Sale  has  been 
elected  Vice-President  and  General  Manager  both  of  this 
company  and  the  New  Long  Distance  Telephone  Co.  These 
changes  resulted  from  the  sudden  death  of  President  Sheerin 
which  recently  occurred. 

Knickerbocker  Steamboat  Co.,  New  York. — Distribution 
to  BondheAders. — By  an  order  of  the  Supreme  Court  in  the 
foreclosure  suit  of  the  Peoples  Trust  Co.  as  trustee,  the  sum 
of  SI 54  95  was  directed  to  be  paid  upon  each  $500  bond  of 
the  steamboat  company.  Payment  will  be  made  upon  the 
presentation  of  bonds  at  the  Peoples  Trust  Co..  172  Montague 
St.,  Brooklyn.— V.  80,  p.  1974. 

Lake    Superior    Corporation. — Lease    of   Copper    Plant.— 

This  eompany  has  leased  it-  copper  plant  on  favorable  terms 

'he  Canadian   Xickcl  Co.,  organized  for  the  purpose  of 

oper  and  nickel  by  electricity.      A  director  of  the 

Lak     ■  ior  Corporation  says  that  although  "its  credi 

excellent, it  is  not  deemed  wise  at  this  time  to  take  money 

from  the    '  -<1  and  pulp  milLs,  which  are  doing  excellently,  to 

develop  the  copper  and  nickel  refining  process."  Hence  the 

-V.  81,  p.  671,  502 

Mexican  Light  &  Power  Co.,  Limited. — Increase  of  Ca 
Stock. — -A  press  dispatch  from  Montreal  stales  that  this  com- 
pany  will   increase   its   capital   Mock   from   $12,000, odd   to 
$16,000,000,  to  provide  for  extensions. — V.  81,  p.  780,  730. 

New     Long     Distance     Telephone     Co.,     Indiana. — New 
leers. — See  Indianapolis  Telephone  Co.     above. — V.  76, 
p.   1  ill. 

Niles-Bement-Pond   Co.--. I'-'/  — Arrangemenl 

Is  announced,  have  been  consummated  for  tie-  acquisition  of 
theplai  tusmess  of  the  John  Bertam  a-  E 

of  Dun  .;  about.  (300,000  will  be  menl  in  improve- 

ments.    The  '-.,111111.111  Btock  of  Bertam  <v.  Sons,  a 
from  $200,000  to  $100,000,  will  all  be  owned  by  He-  \ 
nent-Pond  Co.;   the  0  p.  c.  cumulative    preferred 

will  be  increased  about  Oct.   1   from  $100,000  to  -200,000, 


and  it  is  understood  will  be  held  by  the  pi  be  new 

shares  (par  $100)  having  all  been  subscribed. — V.  SI  ,  p.  780, 
506. 

Northern  Commercial  Co.,  San  Francisco,  Cal. — New 
Stock. — This  New  Jersey  corporation  has  filed  a  certificate 
increasing  its  capital  slock  to  $3,387,000,  divided  into  $1 ,637,- 
000  preferred  5  per  cent  cumulative  ami  $1,750,000  com- 
mon.     See  V.  7ii,  p.   1  17. 

Singer  Manufacturing  Co. — New  President. —  First  Vice - 
President  Douglas  Alexander  has  been  elected  President  to 
succeed  F.  (I.  Bourne,  resigned.     V.  70,  p.  2208. 

Standard  Oil  Oo. — Further  Increase  in  /'rices.—  The  com- 
pany on  Sept.  16  again  advanced  the  prices  of  all  grades  of 
i  rude  oil,  except  Ragland,  the  higher  grades  by  3  cents  and 
the  lower  grades  by  2  cents,  Pennsylvania  oil  at  Pittsburgh 
is  now  quoted  at  $1  ,?o\— V.  81,  p»  901. 

United  Gas  Improvement  Co.-  Trolley  Holding  Company. 
— Acquisitions. — The  purchase  by  a  syndicate,  headed  by 
this  company's  Second  Vice-President,  Randall  Morgan,  of 
several  important  trolley  companies  located  in  Indiana  and 
Ohio,  is  mentioned  under  "Railroads"  above.  See  Indian- 
apolis &  Northwestern  Traction  Co.,  also  Indianapolis  & 
Eastern  Ry.  « 

The  Philadelphia  Ledger"  on  Sept.  20  said: 

The  statement  is  made  that  after  several  years  of  lahor  on  the  part  of 
leading  United  Gas  Improvement  officials,  that  company  will  in  a  year  or 
two  have  a  controlling  interest  in  a  $50,000,000  holding'  company  that 
will  own  or  control  all  the  important  traction  lines  and  their  connections 
in  and  around  Indianapolis.  The  interest  now  practically  controls 
eight  or  ten  lines  in  Indiana,  and  well  substantiated  rumor  connects  it 
with  the  control  of  half  a  dozen  other  properties.  These  various  com- 
panies, which  comprise  some  of  the  most  important  in  the  State  of  Indiana, 
have  a  combined  capital  (stocks  and  bonds)  of  S103 ,300,000,  of  which, 
however,  onlv  $85,947,500  is  issued.  The  total  is  divided  as  follows: 
Stock,  $45,250,000  authorized,  $44,667,500  issued;  bonds,  $58,050,000 
authorized,  $41,280,000  issued.  The  control  of  this  group  of  street- 
railways,  in  addition  to  the  big  traction  holdings  in  other  parts  of  the 
country,  which  is  distinctly  apart  from  the  enormous  gas  and  electric 
lighting  interests  of  the  U.  G.  1.,  will,  when  definitely  worked  out,  make 
the  Philadelphia  company  the  greatest  of  its  kind  in  the  world. 

Prominent  among  the  trolley  roads  which  are  controlled, 
through  stock  ownership  or  under  lease,  by  the  Philadelphia 
syndicate  are  the  following,  which  are  additional  to  the  com- 
panies just  purchased,  (all  these  properties  are  fully  de- 
scribed in  our  "Street  Railway"  Section): 

Bonds.  Pref.  stk.     Com.  stk.       Reference. 

Ohio  Traction  Co $8,500,000  $7,500,000  V.  80,  p.  2220 

Cin. St reetRy.( leased)       $718,000        V.  72,  p.    437 

Cln.  &  Ham.  Tr. (leased)     1,100,000    1,100,000  V.   75,  p.    906 

Ind.  Trac.&Term'l  Co..  3,000,000         5,000,000  V.  80,  p.    472 

Ind.  St.  Ry.  (leased)_10,000,000         5,000,000  V.  79,  p.    151 

Ind.  &  Eastern  Ry 1,100,000         1,200,000  V.  81 ,  p.    975 

Ind.  Union  Tract.  Co.. _   1,000,000         4,990,000  V.  79,  p.  2455 

Uni.  Trac.  Co. (leased)  9,687,000  1,000,000    7,500,000  V.  80,  p.    713 

The  syndicate,  it  is  believed,  is  also  arranging  to  acquire 
a  large  part  of  the  extensive  system  which  A.  E.  Appleyard 
unsuccessfully  attempted  to  unite  under  the  title  of  Ohio 
Union  Traction  Co.  (see  V.  78,  p.  1550).— V.  81,  p.  731,  513. 

United  States  Express  Co. — Purchase. — The  company  has 
acquired  Nos.  103  and  105  Greenwich  Street,  New  York 
City,  adjoining  the  plot  recently  purchased. — V.  81,  p.  564. 

Wood  Worsted  Mill  Corporation. — Guaranteed  Notes. — See 
American  Woolen  Co.  in  V.  81,  p.  900.— V.  81,  p.  851. 

— Kinnicutt  &  Potter  are  offering  in  this  issue  $500,000 
Oregon  Short  Line  refunding  4  p.  c.  bonds  of  1929  (guaran- 
teed by  the  Union  Pacific  RR.)at96  and  interest,  at  which 
price  the  yield  is  nearly  4.30  p.  c.  The  bonds  are  secured  by 
deposit  of  collateral  which  embraces  the  practical  control  of 
the  Southern  Pacific  Company  and  the  Oregon  Railroad  & 
Navigation  Company,  as  well  as  large  holdings  of  Northern 
Pacific  and  Great  Northern  preferred  stocks,  and  substitution 
of  collateral  as  permitted  to  the  company  under  the  terms  of 
the  mortgage  can  only  be  carried  out  subject  to  the  approval 
of  a  board  of  appraisers  appointed  under  carefullyguarded 
restrictions,  and  requires  a  thoroughly  substantial  margin- 
In  addition,  the  bonds  are  unconditionally  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  the  Union 
Pacific  Railroad  Company. 

— Pfaelzer  &  Co.  have  issued  an  interesting  circular  de- 
scriptive of  the  Central  Pacific  RR.  first  mort.  4  p.  c.  bonds, 
due  1954.  The  circular  has  maps  showing  the  Lucin  cut-off, 
which  is  part  of  the  main  line  of  the  Union  Pacific  transcon- 
tinental system.  The  Central  Pacific  Is  are  a  first  lien  on 
this  cut-oil'  and  are  guaranteed  by  the  Southern  Pacific  Com- 
pany. The  circular,  which  contains  much  interesting  data, 
may  be  had  on  application  to  the  bankers.  See  advert! 
'  on  another  page. 

— Henry  C.  Hackney,  the  Chicago  broker  in  stocks,  bonds 
and  grain,  established   1891  ,  has  opened  a  branch  office  at  29 

tange  Avenue,   Union  Stock   yards,  in   the   Pure   Bred 
Stock  Record  Building.     His  brother,  John  J.  Hackney, 
will  be  in  charge.     Mr.   Hackney  is  a  member  of  the  N 
York   and   Chicago   Stock    Exchanges   and   of   the   Chicago 

Board  of  Trade,  and  has  private  wires  to  New    York,   B 

and   Pittsburgh. 

— City  of  Lorain  \y2  p.  c.  wafer  bond  due  1925  are  offered 
by  Weil,  Rotli  &  Co.,  Cincinnati.  Descriptive  circular  will 
be  sent  upon  request. 

—A  branch  office  of  Edward  B.  Smith  A  Co.  ha 

le-en   opened   j,,    Indianapolis,    with  John   0.    Logan   a      loi     I 

ger. 
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Imparls  and  Qotnmmts, 


READING  COMPANY. 


EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1905. 


Reading  Company,  General  Office, 

Philadelphia,  September  9  1905. 
To  the  Stockholders  of  Reading  Company: 

The  Board  of  Directors  submit  their  report  for  the  fiscal  year  ended  June  30  1905  of  Reading  Company,  the  Philadelphia 
&  Reading  Railway  Company  and  The  Philadelphia  &  Reading  Coal  &  Iron  Company. 

The  joint  operations  of  the  three  Companies  for  the  past  fiscal  year,  as  compared  with  the  previous  fiscal  year,  were 
as  follows: 

1904-1905.  1903-1904. 

Total  gross  receipts  of  three  Companies - 880,561,157  91  §77,040,255  27 

Total  gross  expenses  of  three  Companies - 50,457,254  52  55,240,325  13 

324,103,903  39  §21,799,930  14 

Total  gross  fixed  charges  and  taxes  of  three  Companies 14,085,155  38  14,042,392  07 

•  Net  earnings  of  three  Companies  before  payment  of  Reading  Company's  dividends  and  General  Mortgage 

Sinking  Fund §10,018,748  01  §7,757,538  07 

The  total  fixed  charges  and  taxes  of  the  three  Companies  for  the  year,  as  compared  with  the  previous  year,  increased 
$42,703  31. 

The  fixed  charges  and  taxes  of  the  Philadelphia  &  Reading  Ry.  Co.  increased  $171,231  97.  While  the  interest  on 
funded  debt,  etc.,  shows  a  decrease  due  to  the  payment  and  cancellation  of  ground  rents  and  mortgages  on  real  estate, 
the  rentals  show  an  increase,  as  hereafter  explained,  and  there  was  a  considerable  increase  in  taxes  and  other  charges. 
General  Mortgage  bonds  of  Reading  Company  will  be  issued  for  the  ground  rents  and  mortgages  so  paid,  as  provided  for 
in  the  plan  or  reorganization. 

•-     The  fixed  charges  and  taxes  of  The  Philadelphia  &  Reading  Coal  &  Iron  Co.  decreased  $213,189  34.     This  decrease 
was  due  mainly  to  the  payment  of  the  Coal  Trust  Certificates  on  April  1  1904.     This  payment  of  Coal  Trust  Certificates 
was  made  by  the  use  of  the  funds  in  the  Depletion  of  Lands  Fund  accumulated  from  surplus  earnings. 
%:    ■  The  fixed  charges  and  taxes  of  Reading  Co.  increased  $84,720  68,  and  resulted  principally  from  the  increase  in  the 
amount  of  taxes  paid. 

The  net  result  of  the  business  of  the  three  Companies  for  the  past  fiscal  year  was  as  follows: 


1904=1905. 


PHILADELPHIA  &  READING  RAILWAY  COMPANY—  §  § 

•      Receipts ' 37,495,718  88; 

Operating  expenses. j  19,480,349  61 


Net  earnings. 
Insurance  fund.. 
Improvements.. 


Fixed  charges  and  taxes 


'18,015,369  27 

30,794  26 

979,643  31     1,010,437  57 

17,004,931  70 
I   9,645,769  48 


Surplus 


PHILADELPHIA   &   READING  COAL   &  IRON   COMPANY— 

•      Receipts 36,099,419  77 

•  Expenses  (including §295,600  of  local  taxes  on  lands  and  improvements  for  county,  road  and  school 

purposes) 32,035,950  79 


7,359,162  22 


Net  earnings 1 '  4,063,468  98 

New  work  at  collieries i    1,730,974  81 ! 

Interest  at  2  per  cent  on  debt  to  Reading  Co I   1,582,255  21 ! 

Depletion  of  lands  fund i       478,325  79    3,791,555  81 


Yixed  charges  and  taxes. 
•  Surplus 


271,913  17 
104,035  10 


167,878  07 


READING  COMPANY— 

•Income I 6,966,019  261. 

•  Expenses 138 ,960  74  . 

•  -Net  earnings ■ ''  6,827 ,05S  52'. 

■  Fixed  charges  and  taxes j :  4,335,350  80  . 


•Surplus J 2,491,707  72 


Surplus  of  three  Companies  for  year  ended  June  30  1905 


10,018.748  01 


The  accumulated  surpluses  of  the  three  Companies  June  30  1905  were  as  follows — 

READING  COMPANY,  June  30  1904 !   4,125,299  80 

Year  ended  June  30  1905  (including  §4,000,000  00  dividends  paid  by  Philadelphia  &  ReadingRail- 

way  Company 6,491,707  72 


Less- 


-Dividend  on  First  Preferred  Stock,  September  10  1904  .. 

Dividend  on  First  Preferred  Stock,  March  10  1905 

Dividend  on  Second  Preferred  Stock,  November  10  1904. 

Dividend  on  Second  Preferred  Stock,  May  10  1905 

Dividend  on  Common  Stock,  February  1  1905 

General  Mortgage  Sinking  Fund 


10,617,007  52 


560,000  00 

560,000  00 

840,000  00 

840,000  00 

1,050,000  00 

459,850  79    4,309,850  79 


PHILADELPHIA   &  READING  RY.  CO.,  June  30  1904  7,028,368  06 

less— Dividend  paid  December  29  1904.. 4,000,000  00    3,028,368  06 


6,307,156  73 


Year  ended  June  30  1905. 


PHILADELPHIA  &  READING  COAL  &  IRON  CO.,  June  30  1904 

Year  ended  June  30  1905  .  . 


7,359,162  22  10,387,530  28 


1,222,788  09! 
167,878  07! 


1,390,666  16 


Total  Surplus  June  30  1905 L 18,085,353  17 


In  connection  with  the  above  surplus    the  Board  of  Directors  on  June  21  1905  took  the  following  action: 

On  the  First  Preferred  Stock,  a  dividend  of  two  per  cent  was  declared,  payable  September  9  1905,  and  the  sum   of 

$560,000  was  set  apart  to  make  provision  for  another  dividend  on  the  First  Preferred  Stock  of  two  per  cent  to  be  paid 

March  10  1906. 
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As  to  the  Second  Preferred  stock,  the  sum  of  11,680,000  was  set  apart  to  make  provision  for  a  dividend  of  two  per 
cent  to  be  paid  on  November  U)  1905,  and  for  another  dividend  of  two  per  cent  to  be  paid  on  May  10  190(3  upon  the  Second 
Preferred  Stock. 

On  the  Common  Stock,  a  dividend  of  two  per  cent  was  declared,  payable;  August  1  1905. 

The  expenditures  for  improvements  and  the  appropriation  to  the  Insurance  Fund  by  the  Philadelphia  .v.  Reading 
Hv.  Co.  and  the  cost  of  the  new  work  at  collieries  and  the  payment  into  the  Depletion  of  Lands  Fund  of  The  Philadelphia 
A:   (leading  Coal  A  Iron  Company  have  been  charged  to  the  expenses  of  the  respective  Companies. 


PHILADELPHIA  &  READING  RAILWAY  COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30)  were  as  follows: 


YEAR  ENDED  JUNE  30. 


1904-1905. 

$" 

Coal    Traffic 17,103,35147 

Merchandise  Traffic 13,036,535  55 

uitrei-Traffic 5,717,399  37 

Miscellaneous 706,458  53 

Mail 118.324  99 

Total  P.  &  R.  Rv J  36.S32.069  91 

Other  sources 663,648  97 

Total 37,495.718  88 


1903-1904. 


15,921, S00  00 

11,932,640  14 

5,516,669  39 

760,355  31 

119,024  51 


1902-1903. 


34,250,489  35 
6S8.906  51 


34,939,395  86 


% 

13,134,624  09 
12,564,293  31 

5.235.S97  25 
ti.->l,S84  18 
118,824  95 


1901-1902. 


31,708,523  78 
721,267  35 


32,429,791  13 


12.063,345  47 

11,032,410  69 

1,880,705  l  1 

524,540  33 

119,369  82 


28,620,371  45 
552,463  88 


29,172,835  33 


1900-1901. 


12,391,307  46 

10,079,427  11 

1,561,392  52 

469,126  87 
1  hi, 167  28 


27,617,421  54 
726,748  18 


28,344,169  72 


1899-1900. 


11,371,202  77 

9,750,601  77 

4,437,840  70 

436,084  32 

113,994  97 


26,109,733  53 
793,253  66 


26,902.987  19 


1898-1899. 


10,()S;j,700  82 
7,824,888  41 

4,012,728  77 
420,364  58 
11  2,5 10  23 


22,456,192  81 

516,394  82 


23,002,587  63 


The  gross  receipts  of  the  Railway  Company  increased 
$2,556,323  02  over  those  of  the  previous  year,  and  the  sur- 
plus for  the  year  increased  S3,042,S96  74.  The  payments 
on  account  of  fixed  charges  and  taxes  wore  S171,231  97 
greater  than  during  the  previous  year,  and  there  was  a  re- 
duction of  $319,226  24  in  the  amount  paid  into  the  insurance 
fund,  and  for  improvements. 

The  details  of  the  accounts  will  be  found  on  page  984. 

The  tonnage  of  anthracite  carried  increased  from  11,324,- 
624  tons  in  1903-1904  to  12,029,459  tons  in  1904-1905,  a 
gain  of  704,835  tons,  or  6.22  per  cent,  and  the  tonnage  of 
bituminous  coal  increased  from  8,059,243  tons  to  9,184,421 
tons,  a  gain  of  1,125,17S  tons,  or  13.96  per  cent.  The 
revenue  from  coal  traffic  increased  from  $15,921,800  00  to 
$17,163,351  47,  a  gain  of  $1,241,551  47,  or  7.80  per  cent. 

Merchandise  traffic  increased  from  16,633,220  tons  to 
18,695,193  tons,  a  gain  of  2,061,973  tons,  or  12.40  per  cent, 
and  the  earnings  therefrom  increased  from  $11,932,640  14  to 
$13,036,535  55,  a  gain  of  SI, 103,895  41,  or  9.25  per  cent. 

The  number  of  passengers  increased  from  27,644,350  to 
28,503,771,  a  gain  of  859,421,  or  3.11  per  cent,  and  the  pas- 
senger revenue  increased  from  S5,516,6G9  39  to  $5,717,- 
399  37,  a  gain  of  8200,729  98,  or  3.64  per  cent. 

The  increase  above  shown  of  $2,556,323  02  in  the  gross 
receipts  is  obviously  accounted  for  by  the  increase  in  the 
volume  of  the  business  handled. 

By  reference  to  the  statement  of  classification  of  operating 
expenses  in  report  it  will  be  found  that  the  operating 
expenses  for  the  fiscal  year  1904-1905  were  $338,579  45  less 
than  for  the  previous  fiscal  year.  This  decrease  of  operating 
expenses  is  explained  to  a  great  extent  as  follows: 

The  cost  of  Maintenance  of  Way  and  Structures  decreased 
$345,748  06,  owing  to  the  fact  that  the  large  expenditures  of 
the  two  previous  years  rendered  unnecessary  any  more  than 
the  ordinary  outlay  on  this  account  during  the  past  year. 
The  net  cost  of  the  Maintenance  of  Equipment  also  decreased 
$43,626  19;  but  included  in  this  item  was  the  cost  of  the 
Repairs  and  Renewals  of  Locomotives,  which,  owing  to  the 
general  overhauling  given  to  the  motive  power  of  the  Com- 
pany last  year  was  increased  $306,963  45,  while  the  Repairs 
and  Renewals  of  Freight  Cars  was  reduced  $126,633  62  and 
the  Repairs  and  Renewals  of  Coal  Cars  was  reduced  $258,- 
237  66.  The  reduction  in  the  cost  of  Repairs  and  Renewals 
of  Coal  Cars  was,  to  a  great  extent,  due  to  the  fact  that 
nearly  all  of  the  repairs  that  were  found  necessary  to  be  made 
in  the  way  of  strengthening  the  large  number  of  steel  cars 
that  were  added  to  the  equipment  in  1902,  1903  and  1904  had 
been  practically  completed  in  the  previous  fiscal  year,  leaving 
no  such  extraordinary  repairs  to  the  equipment  to  be  made  in 
1904-1905.  In  the  item  of  Conducting  Transportation  the 
cost  of  fuel  for  locomotives  shows  a  decrease  of  $104,055  92, 
owing  to  the  reduced  price  at  which  fuel  was  purchased  last 
year. 

Aside  from  these  changes,  which  resulted  from  peculiar 
circumstances,  the  statement  of  classification  of  operating 
expenses  for  1904-1905  shows  but  slight  variation  from 
1903-1904.  It  may  be,  therefore,  safely  assumed  that  the 
large  sums  of  money  shown  in  the  last  annual  report  to  have 
been  expended  since  the  reorganization  in  improvements  and 
betterments  have  had  the  desired  effect  of  enabling  the 
Company  to  do  an  increased  business  without  any  con- 
siderable increase  of  expenses. 


IMPROVEMENTS. 

The  sum  of  $979,643  31    was  expended   during  the   pasl 
fiscal  year  for  improvements,  and  charged  to  expenses.      ! 
improvements    covered    by     these    expenditures    were     as 
follows: 


Real  estate.. $105,635  48 

Extension  of  main,  second  and  third  tracks 352,380  36 

Passing  and  lay-oil"  sidings  and  cross-over  tracks 48,646  87 

Yard  tracks,  depot  and  shop  tracks,  coal  yard  tracks,  manu- 
factory tracks 91,815  47 

Wooden,  steel  and  iron  bridges,  stone  bridges  and  culverts 101 ,756  33 

Interlocking  plants  and  signals 10,154  32 

Passenger  stations  and  shelters,  freight  stations,  water  and 

fuel  stations 29,797  11 

Shop  and  engine  houses  and  turntables 78,418  20 

Docks  and  wharves 7,947  12 

Shop  tools 116,193  53 

Sundries 36,898  52 


8979,643  31 


The  real  estate  purchased  during  the  past  fiscal  year,  and 
included  in  the  foregoing  statement,  was  acquired  principally 
for  the  following-named  purposes: 

1.  The  enlargement  of  the  classification  yard  at  Ruther- 
ford near  Harrisburg. 

2.  The  construction  of  additional  tracks  on  the  Main 
Line. 

3.  The  double  tracking  of  the  Philadelphia  Harrisburg  & 
Pittsburgh  RR. 

4.  The  construction  of  the  second  track  on  the  Catawissa 
RR. 

5.  For  the  enlargement  of  the  freight-handling  facilities  in 
Philadelphia. 

The  enlargement  of  the  classification  yard  at  Rutherford, 
for  which  large  purchases  of  real  estate  were  made  during 
the  past  year,  has  been  rendered  absolutely  necessary  by  the 
growth  of  the  traffic  passing  over  the  Philadelphia  Harris- 
burg &  Pittsburgh  RR. 

The  principal  expenditure  on  account  of  main  tracks, 
included  in  the  foregoing  statement,  was  made  in  the  change 
of  the  alignment  at  Swedeland  on  the  Main  Line,  the  effect  of 
which  has  been  to  straighten  the  Main  Line  for  a  distance  of 
7,752  feet,  and  also  to  give  the  large  iron  works  located  at 
that  point  room  to  expand. 

The  extensions  of  second  and  third  tracks,  which  entailed 
large  expenditures  during  the  last  fiscal  year,  comprised  the 
following  operations: 

1.  The  double-tracking  of  the  Philadelphia  Harrisburg  & 
Pittsburgh  RR.  The  traffic  upon  this  line  has  outgrown  a 
single  track  railroad,  and,  in  order  to  provide  for  the 
present  business  moving  over  the  line,  as  well  as  for  addi- 
tional traffic  which  awaits  only  proper  facilities,  the  work  of 
double-tracking  the  line  from  Harrisburg  to  Shippensburg 
has  been  started  and  will  be  completed  as  soon  as  possible. 

2.  The  construction  of  third  and  fourth  tracks  between 
Janney  and  Glen  Lake,  and  of  a  slow  running  track  between 
Woodbourne  and  Yardley,  on  the  New  York  branch.  These 
additional  tracks  arc  needed  for  the  accommodation  of  the 
large  local  and  through  traffic  now  handled  on  the  New  York 
branch  and  they  will  be  indispensable  when  the  New  York 
Short  Line  RR.  is  completed. 

3.  The  construction  of  a  three-track  system  on  Delaware 
Avenue  between  Vine  and  South  streets  in  the  city  of  Phila- 
delphia, referred  to  in  the  previous  annual  report. 

4 .  The  construction  of  a  new  second  track  between  Lyons 
and  Topton  on  the  East  Pennsylvania  Branch.  The  inter- 
change of  traffic  with  the  Lehigh  Valley  RR.  and  the  Central 
RR.  of  New  Jersey  at  East  Penn  Junction  has  increased  so 
largely  as  to  make  the  additional  facilities  now  being  provided 
on  the  East  Pennsylvania  RR.  not  only  necessary  but 
requisite  for  the  economical  operation  of  thai  branch. 

5.  The  construction  of  the  additional  tracks  on  the  .Main 
Line,  the  necessity  for  which  has  been  explained  in  previous 

annual  reports.  The  experience  in  the  operation  of  the  Main 
Line,  with  the  additional  tracks  which  have  been  laid  under 
the  policy  inaugurated  within  the  past  three  year.-,  amply 
ties  the  expenditures  therefor. 
8.  The  completion  of  the  new  second  track  upon  the 
Catawissa  RR. 
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Lay-off  sidings  at  different  points  on  the  system  have 
been  constructed  where  urgently  needed;  but  the  bulk  of  the 
expenditures  dining  the  past  fiscal  year  on  this  account  was 
made  in  the  building  of  lay-oil'  sidings  on  the  Main  Line 
between  Aramingo  and  Linfield  for  the  accommodation  of 
the  coal  traffic. 

Of  the  various  yard  tracks  constructed,  the  most  important 
was  for  the  new  storage  yard  at  Brandamore,  on  the  Wil- 
mington &  Northern  flit.,  to  facilitate  the  free  movement 
of  the  business  on  that  line.  Additional  sums  were  ex- 
pended on  the  new  yard  tracks  at  Tamaqua,  as  well  as  on  the 
engine  house  yard  and  track  at  Bridgeport,  both  items  having 
been  referred  to  in  the  last  annual  report.  Additional 
classification  tracks  were  also  laid  at  Rutherford  in  connection 
with  the  extension  of  the  yard  at  that  point.  The  tracks  to 
the  new  car  shops  at  Newberry  Junction  were  completed. 

A  number  of  sidings  for  coal  yards  and  to  connect  with 
manufactories,  etc.,  at  various  points  along  the  lines  were 
constructed. 

The  increase  in  the  mileage  from  the  expenditures  for 
track  extensions,  etc.,  was  as  follows: 

Length  of  Main  Track -  3.39  miles 

"    Second  Track 17.16    " 

"    Third  and  Other  Tracks 11.94    " 

"    Sidings  and  Laterals 17.12    " 

Total  increase  in  mileage 49.61  miles 

The  expenditures  on  account  of  bridges  were  principally  in 
connection  with  the  under  crossing  of  tracks  at  Oak  Lane  on 
the  North  Pennsylvania  Branch;  the  change  of  alignment  at 
Swedeland  on  the  Main  Line,  and  the  replacing  of  the  bridge 
over  the  Schuykill  River  south  of  Port  Clinton  on  the  Main 
Line. 

The  expenditures  for  interlocking  plants  and  signals  were 
comparatively  small,  and  consisted  principally  of  payments 
made  for  work  that  had  been  started  during  the  previous 
year  and  completed  in  the  past  year. 

A  new  passenger  station  was  erected  at  Oak  Lane  and  a 
new  passenger  station  and  freight  house  were  built  at 
Telford.  Improvements  in  the  passenger  and  freight 
facilities  and  in  water  and  fuel  stations  were  made  at  various 
points,  but  none  were  of  any  magnitude. 

A  new  car-repair  shop  was  erected  at  Newberry  Junction, 
to  provide  facilities  for  the  repair  of  cars  promptly  in  a  terri- 
tory where  large  numbers  of  cars  are  handled,  and  to  avoid 
the  expense  and  delay  of  sending  damaged  cars  long  distances 
for  repairs. 

Large  expenditures  were  made  during  the  past  fiscal  year 
and  still  further  expenditures  are  in  contemplation,  in 
enlarging  the  locomotive  and  machine  shops  at  Reading. 
These  shops,  although  recntly  constructed  upon  a  very 
large  scale,  proved  to  be  inadequate  for  the  prompt  repair  of 
the  locomotive  equipment. 

In  connection  with  the  enlargement  of  the  shops  at  Read- 
ing, it  has  been  necessary  to  supply  a  large  number  of  addi- 
tional shop  tools,  the  cost  of  which  accounts  for  the  large 
increase  in  that  item  as  compared  with  the  expenditures  of 
the  previous  year. 

The  bulk  of  the  expenditures  for  sundry  improvements 
was  made  in  the  completion  of  work  started  in  the  previous 
year  and  referred  to  in  the  last  annual  report.  The  principal 
item  of  cost  for  new  work  started  during  the  past  fiscal  year, 
and  included  among  sundry  improvements,  was  on  account  of 
the  construction  of  a  steel  in  place  of  a  wooden  bridge  carry- 
ing Hunting  Park  Avenue  over  the  Richmond  Branch  at 
Nicetown,  Philadelphia,  of  the  total  cost  of  which  this  Com- 
pany will  pay  one-third. 

INSURANCE    FUND. 

The  balance  to  the  credit  of  this  fund  June  30  1904  was $1 ,000,000  00 

During  the  past  fiscal  year  the  income  from  investments 

in  the  fund  amounted  to 44,123  07 

Total §1,044,123  07 

From  which  the  following  payments  were  made — 

Premiums  on  policies,  and  losses  from  fire  or  marine 

disaster _. 74,917  33 

$969,205  74 
Amount  contributed  by  Philadelphia  &  Reading  Ry.  Co...        30,794  26 

Balance  to  credit  of  fund  June  30  1905 $1,000,000  00 


This  balance  consists  of  ecurities  valued  at  £980,293  35 
and  cash  amounting  to  $19,700'  65,  which  is  on  deposit 
separate  and  apart  from  the  other  funds  of  the  Company. 

Policies  of  lire  insurance  aggregating  §671,000  were  taken 
out  during  the  past  fiscal  year  upon  properties  located  along 
the  Delaware  River  front  in  Philadelphia.  The  premiums  on 
these  policies  were  paid  for  five  years,  which  accounts  for  the 
large  contribution  to  the  Insurance  Fund  by  the  Phila- 
delphia &  Reading  Ry,  (Jo. 

EQUIPMENT    RENEWALS.  ' 

The  obligation  of  the  Railway  Company  contained  in  the 
leases  under  which  it  holds  all  of  the  equipment,  to  keep  the 
same  in  good  order  and  repair,  and  to  make  replacements  of 
such  as  may  become  unfit  for  use,  or  which  may  be  destroyed, 
has  been  complied  with  during  the  past  fiscal  year  in  every 
respect.  The  cost  of  this  work  has  been  included  in  the 
general  operating  expenses  of  the  Company  under  the  head  of 
Maintenance  of  Equipment. 

PENSION    SYSTEM. 

The  sum  of  $54,677  03  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30  1905,  under  the  pension  system. 

The  number  of  pensioners  upon  the  roll  on  June  30  1905, 

was  as  follows: 

Under  resolution  of  Dec.   11   1901   (50-year  service  employees) 29 

Employees  seventy  years  of  age,  and  thirty  or  more  years  in  service..  106 
Employees  sixty-five  to  sixty-nine  years  of  age,  and  thirty  or  more 

years  in  service 13 

Incapacitated  employees 23 

171 

The  number  of  pensioners  who  died  from  June  30  1904  to 
June  30  1905  was  15. 

In  addition  to  the  amount  paid  out  in  pensions,  the  sum  of 
$26,745  97  was  contributed  by  the  Philadelphia  &  Reading 
Ry.  Co.  towards  the  support  and  maintenance  of  the  Phila- 
delphia &  Reading  Relief  Association,  the  membership  of 
which  is  composed  of  employees  of  the  Reading  System. 

RENTALS  OF  LEASED  LINES. 

The  total  rentals  of  leased  lines  for  the  past  fiscal  year 
show  an  increase  over  those  of  the  previous  fiscal  year  of 
$14,490  45.  This  increase  was  due  mainly  to  the  fact  that 
the  rental  of  the  Norristown&  Main  Line  Connecting  RR. 
for  the  fiscal  year  of  1903-04  covered  only  one-half  of  the 
year,  while  the  rental  of  that  railroad  included  in  this  report 
is  for  a  whole  year;  and  that  the  rentals  payable  to  the  Allen- 
town  RR.  Co.  and  the  Colebrookdale  RR.  Co..  being  upon  a 
percentage  basis,  advanced  with  the  increased  business  upon 
those  lines. 

FUNDED    INDEBTEDNESS    OF    PHILADELPHIA     & 
READING  RY.  CO. 

The  Philadelphia  Subway  Loan  was  reduced  $147,500. 
During  the  past  fiscal  year  an  additional  issue  of  Subway 
bonds  was  made  by  the  city  of  Philadelphia,  amounting  to 
$5,000,  of  which  this  Company  is  liable  for  one-half — $2,500. 
Therefore  the  payment  made  by  this  Company  of  $150,000, 
and  hereafter  referred  to,  resulted  in  a  net  reduction  of 
$147,500. 

On  December  31  1904  $150,000  was  paid  to  the  city  of 
Philadelphia ,  being  the  company's  share  of  the  first  series  of 
the  City  of  Philadelphia  Subway  Loan  which  matured  on  Jan- 
uary 1  1905.  This  payment  was  made  out  of  the  Subway  Loan 
Sinking  Fund  which  was  created  several  years  ago,  and 
which  on  June  30  1905  contained  $476,910  24,  as  per  balance 
sheet.  A  similar  payment  of  $150,000  will  accrue  on  Decem- 
ber 31  of  each  year  until  the  Subway  Loan,  of  which  this 
Company's  proportion  now  amounts  to  $2,599,500,  is 
retired: 

The  ground  rents  and  mortgages  on  real  estate  were  re- 
duced $368,036  29  during  the  past  fiscal  year.  The  payment 
and  cancellation  of  these  ground  rents  and  mortgages  were 
made  in  pursuance  of  the  policy  adopted  in  the  plan  of  re- 
organization to  retire  all  individual  liens  upon  the  property 
whenever  it  could  advantageously  be  done,  General  Mort- 
gage Bonds  having  been  reserved  therefor.  General  Mort- 
gage Bonds  of  Reading  Company  will,  therefore,  be  issued  for 
the  ground  rents  and  mortgages  on  real  estate  so  retired. 


OCEAN  BUSINESS. 

The  following  statement  shows  the  number  of  tons  of  merchandise,  anthracite  and  bituminous  coal  shipped  from 
Port  Richmond,  whether  to  foreign  or  domestic  ports,  during  the  past  six  years: 


Year  Ended  June  30 — 

1904-1905. 

1903-1904. 

1902-1903. 

1901-1902. 

1900-1901. 

1899-1900. 

Merchandise — tons  2,000  lbs 

788,847  09 
1,943,545  01 
1,596,020  03 

845,958  08 
2,072,233  03 
1,402,609  16 

1,093,493  13 
1,098,510  18 
1,305,84S  00 

1,000,460  16 
1,469,499  12 
1,011,335  19 

1,229,371  17 
1,849,249  19 
1,024,873  13 

1,218,330  17 

Anthracite  Coal — tons  2,240  lbs 

1,739,231  11 

Bituminous  Coal — tons  2,240  lbs 

826,356  14 

During  the  same  years  there  were  shipments  as  follows  from  Port  Richmond  to  rail  points,  mostly  on  the  line  of  the 
Philadelphia  &  Reading  Ry.: 

Year  Ended  June  30 — 

1904-1905. 

1903-1904. 

1902-1903. 

1901-1902. 

1900-1901. 

1899-1900. 

Merchandise  and  Iron  Ore — tons  2,000  lbs_ 

851,112 

812,885 

1,035,020 

743,960 

712,476 

682,069 

Sept.  23  1905.] 
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EQUIPMENT. 

The  rolling  and  floating  equipment  has  been  kept  up,  the  valuation  and  the  capacity  being  both  larger  than  when  the 
reorganization  was  made,  as  the  following  statement  will  show. 

ROLLING  AND  FLOATING   KQUIPMENT. 


June  30  1905. 

December  1  1896. 

No. 

Capacity, 

Lbs. 

Valuation. 

No. 

Capacity, 
Lbs. 

Valuation . 

Locomotive  Engines  ind  Tenders     

900 

3S,L'M) 

si:; 

SCI) 

21,752,346 
2,819,620,000 

$5,999,865  00 
21,536,616  oo 

2, 807, till  oo 
361 ,256  00 

791 

28.204 

723 

698 

12,757.147 
1.336,049,600 

$3,880,190  19 

Revenue i  Freight  C&rs 

10,781  ,.'V_'2  00 

Pa<si'iii;er  Cars                        .    

2,108,344  00 

Work  Cars    ..      

9,281.760 

221,000  00 

$30,765,281  00 



si  o.ii'.H  1,856  19 

Steam  Colliers,  Tuss,  etc 

22 
106 

Gross  Hi  ii.  Ton 

7,693  15 

73,168  80 

1,229.384  00 
2,174,444  00 

15 
103 

Gross  Ileq.  Ton . 
10,018  75 
37.851  80 

623,000  00 

Coal   Barnes,  etc      - 

816,850  00 

Total  Floating  Equipment 



S0.S61  95 

83.403.S28  00 



47.865  55 

$1,439,850  00 

As  of  June  30  1905,  in  comparison  with  December  1  1896, 
the  average  value  of  all  locomotives  had  increased  from 
54,906  to  $6,666;  the  average  value  of  freight  cars  producing 
revenue  had  grown  from  S383  to  S562;  the  steam  colliers  and 
tugs,  whose  average  value  in  1896  was  §41,533,  was,  on 
June  30  1905,S55,881,  and  the  average  value  of  barges, 
which  was  $7,930,  had  increased  to  $20,513.  This  increase 
of  average  value  of  the  several  items  has  come  from  the  fact 
that  in  each  class  of  equipment  the  new  locomotives,  cars, 
tugs  or  barges  are  larger  and  more  costly  than  the  old  ones. 
The  total  value  of  the  rolling  equipment  in  our  possession, 
including  that  owned  and  that  leased,  has  increased  from 
$16,990,850  19  as  of  December  1  1S96  to  $30,765,281  00  as 
of  June  30  1905,  and  the  value  of  floating  equipment  has 
increased  during  the  same  period  from  $1,439,850  00  to 
13,403,828  00,  making  a  total  increase  of  value  of  $15,738,- 
402  81. 

This  increase  has  been  contributed 

By  Reading  Company . $8,002,445  03 

By  outstanding  Car  Trusts 7,659,870  34 

By  Wilmington  &  Northern  RR.  Equipment  under  lease..  76,087  44 


$15,738,402  81 

The  total  valuation  of  all  the  equipment  on  June  30  1905 
shows  a  decrease  of  SS2,727  16,  as  compared  with  June  30 
1904.  The  value  of  the  floating  equipment  was  increased 
$179,719  84;  but  the  value  of  the  rolling  equipment  decreased 
$262,447  during  the  past  year.  This  decrease  in  the  rolling 
equipment  was  due  to  the  dismantling  of  engines  and  cars 
which  had  become  unfit  for  service.  Orders  have  been 
placed  for  new  engines  and  cars  which  will  exceed  in  value 
and  capacity  those  dismantled  last  year. 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leased  by  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  in 
the  year  1904-1905  was  11,057,742.17  tons,  an  increase  of 
646,893.07  tons  over  the  production  of  the  previous  year,  or 
6.2  per  cent.  The  increase  in  production  of  the  whole  an- 
thracite region  for  the  year  ended  June  30  1905  was  about 
3.9  per  cent  as  compared  with  the  year  ended  June  30  1904. 

The  coal  purchased  aggregated  1,184,349.11  tons,  a 
decrease  of  204,185.06  tons,  or  14.7  per  cent,  and  the  sales 
amounted  to  10,312,223.12  tons,  an  increase  of  554,083.18 
tons,  or  5.7  per  cent  over  the  previous  year. 

The  cost  of  coal  mined  and  purchased  during  the  year  was 
2  7-10  cents  per  ton  less  than  for  the  previous  year,  and  the 
price  realized  on  all  sizes  was  9  7-10  cents  per  ton  less, 
making  a  total  decrease  in  the  net  amount  realized  of  7  cents 
per  ton  compared  with  the  previous  year. 

The  total  sum  charged  to  expenses  for  improvements  dur- 
ing the  year  was  $1,730,974  81,  as  against  $1,273,035  37  for 
the  previous  year. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company 
has  been  reduced  by  the  following  payment: 

Philadelphia  &  Reading  Collateral  Sinking  Fund 

Loan $30,000 

This  Company  has  been  reimbursed  by  Reading  Company 
for  the  payment  of  these  bonds. 

From   the  earnings  of    the  Company  for  the  fiscal  year 

there  was  appropriated  to  the  Depletion  of  Lands  Fund  the 

sum  of  1478,325  79,  being  5  cents  per  ton  on  coal  mined  from 

Company's   lands   during   the   year,   making   the   total 

amount  in  this  fund  $944,976  36. 

The.  new  yard  near  Bridgeport,  referred  to  in  the  previous 
annual  report,  for  the  temporary  storage  of  unmarketable 
coal,  was  completed  during  the  past  fiscal  year  and  imme- 
diately put  into  operation. 

The  increase  of  receipts  of  the  Coal  &  Iron  Co.  from  the 
sale  of  anthracite  over  the  previous  fiscal  year  was 
$993, 61 3  58.  The  receipt-,  however,  from  the  sale  of  l>itu- 
minous  coal  and  from  other  sources  were  $145,367  80  less, 
making  the  increase  of  total  gross  receipts  only  $848,245  78 
in  1904-05  as  compared  with  1903-04. 

•The   increase    of   expenses    amounted    to    $1,326,98125. 
The  principal  items  in  which  increases  occured  were: 


Cost  of  mining  and  repairs  increased  $694,612  69,  which 
is  accounted  for  by  the  increase  of  731,157.15  tons  in  the 
number  of  tons  of  coal  mined  by  the  Company. 

Cost  of  transportation  by  rail  and  water  increased  $482,- 
712  04,  which  is  accounted  for  by  the  fact  that  the  number  of 
tons  of  coal  sold  during  the  past  year  increased  554,083.18 
over  the  previous  year. 

The  amount  of  the  expenditures  in  improvements  at 
collieries  made  in  1904-05  in  excess  of  the  amount  paid  on  the 
same  account  in  1903-04  was  $457,939  44. 

Mr.  R.  C.  Luther,  Second  Vice-President,  died  on  March  6 
1905.  Mr.  Luther  had  been  in  the  service  of  the  Company 
since  its  organization.  He  had  charge  of  all  the  mining 
operations  of  the  Company  as  General  Superintendent  from 
May  12  1888,  until  September  16  1903,  when  he  was  ap- 
pointed Second  Vice-President.  Mr.  Luther's  advance- 
ment in  the  service  was  due  to  his  devotion  to  his  duty,  his 
integrity  and  his  general  equipment  for  his  work ,  through  his 
education  as  a  mining  engineer,  his  experience  in  the  anthra- 
cite field  and  his  intimate  knowledge  of  the  Company's 
property.  Mr.  Luther  enjoyed  the  entire  confidence  of  the 
management,  and  the  respect  and  esteem  of  his  associates. 

Mr.  Thomas  M.  Richards  was  appointed  Second  Vice- 
President  to  fill  the  vacancy. 


READING  COMPANY. 


The  amount  of  General  Mortgage  bonds  outstanding  was 
increased  during  the  year  $1,052,000,  making  the  total 
bonds  outstanding  on  June  30  1905,  $71,334,000,  as  shown 
by  the  balance  sheet  of  Reading  Company.  This  increase  is 
accounted  for  as  follows: 

Delivered  to  Reading  Co.  in  pursuance  of  the  terms  of  the  Gen- 
eral Mortgage  for  new  acquisitions  and  betterments,  and  in 
the  treasury  of  the  company ,  as  stated  below $1 ,500 ,000 

Less  amount  of  General  Mortgage  bonds  purchased  and  can- 
celed out  of  the  proceeds  of  the  Sinking  Fund 448 ,000 

51,052,000 

The  General  Mortgage  Bonds,  delivered  for  new  acqui- 
sitions and  betterments,  are  in  the  treasury  of  the  Company. 

DIVIDENDS. 

On  June  15  1904,  a  dividend  of  2  per  cent  upon  the  First 
Preferred  stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  on  September  9  1904,  and  on 
September  14  1904,  the  Board  declared,  out  of  the  surplus 
earnings,  a  dividend  of  2  per  cent  upon  the  First  Preferred 
stock,  which  was  paid  on  March  9  1905.  Prior  to  the  pay- 
ment of  the  last  named  dividend,  the  Company  paid  to  the 
Trustee  of  the  General  Mortgage  $459,850  79,  being  the 
amount  required  for  the  Sinking  Fund,  which  represented 
five  cents  per  ton  on  all  anthracite  coal  mined  during  the 
calendar  year  of  1904  from  lands  owned  by  Philadel- 
phia &  Reading  Coal  &  Iron  Co.  and  pledged  under  the 
General  Mortgage.  This  sum  of  $459,850  79  was  also  paid 
out  of  surplus  earnings ,  and  was  applied  by  the  Trustee  to  the 
purchase  of  the  $448,000  General  Mortgage  bonds  referred 
to  above,  which  bonds  have  been  canceled. 

On  September  14  1904  a  dividend  of  2  per  cent  upon  the 
Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  the  Reading  Company,  and  paid  November  10 
1904,  and  on  December  21  1904  a  further  dividend  of  2  per 
cent  upon  the  Second  Preferred  Stock  was  declared  out  of  the 
surplus  earnings  of  Reading  Company  and  paid  May  10  1906. 

On  December  21  1904  a  dividend  of  ll/2  per  cenl  upon  the 
Common  Stock  was  declared  out  of  the  surplus  i  of 

Reading  Company  and  paid  February  1  1905.  This  is  the 
lirst  dividend  that  has  been  paid  upon  Reading  Company 
Common  Stock. 

GENERAL  MORTGAGE  BONDS. 

On  November  16  1904  Reading  Company  certified,  ae 
provided  in   the  General    Mortgage,  to  the  Trustee  thereof 

the  application  of  the  SI, 500,000  (.eneral    M 

which,  fced    in    the    annual    report    of    L904,    had    been 
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delivered  to  it  for  new  acquisitions  and  betterments.     These 
new  acquisitions  and  betterments  consisted  of: 

Rolling  stock  and  floating  equipment $1,581,627  74 

Balance  from  previous  certificate 19,689  21 


$1,601,316  95 

All  of  the  rolling  stock  thus  acquired  has  been  conveyed  to 
the  Trustee  of  the  General  Mortgage  by  a  special  supple- 
mental mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General 
Mortgage  bonds  referred  to  on  the  previous  page,  to  be 
used  for  further  acquisitions  and  betterments. 

DECREASE  OF  FUNDED  INDEBTEDNESS. 

The  decrease  of  $381,368  54  in  the  funded  indebtedness  of 
the  Company,  as  shown  by  the  balance  sheet,  is  accounted 
for  as  follows: 

Railroad  Equipment  Trust  Certificates — 

Series  A,  canceled $504,000  00 

Series  B ,  canceled 400,000  00 

Series  C,  canceled 174,000  00 

Series  D,  canceled 312,000  00  $1,390,000  00 


Bonds  and  Mortgages  on  real  estate  paid  and  canceled 


43.368  54 


$1,433,368  54 
General  Mortgage  bonds  issued  (as  shown  on  previous  page)     1 ,052 ,000  00 


$381,368  54 


The  General  Mortgage  bonds  in  the  treasury  of  the  Com- 
pany June  30  1905  were  $5,683,000,  as  compared  with 
$4,630,000  on  June  30  1904.  The  difference  is  accounted  for 
as  follows: 

Tn  treasury  June  30  1904 . $4,630,000 

Received  as  heretofore  shown — 

For  improvements  ,etc 1,500,000 

For  conversionof  old  Philadelphia  &  Reading 

RR.  Co.  General  Mortgage  scrip 1,000 


Lees  amoun  sold  to  General  Mortgage  Sinking  Fund. 


$6,131,000 
448,000 


In  treasury  June  30  1905 $5,683,000 


NEW  YORK  SHORT  LINE  RAILROAD. 

Work  upon  this  road  has  progressed  as  rapidly  as  the 
physical  conditions  and  weather  would  permit  and  it  is 
expected  that  it  will  be  entirely  completed  and  in  operation 
by  the  spring  of  1906. 

EXCHANGE  OF  VOTING  TRUSTEES'  CERTIFICATES. 

In  consequence  of  the  termination  of  the  Voting  Trust, 
the  Company  began  on  December  1  1904  to  issue  certificates 
of  First  and  Second  Preferred  and  Common  Stock  in  ex- 
change for  the  outstanding  Voting  Trustees'  Certificates. 
By  June  30  1905,  the  exchanges  were  practically  completed, 
the  number  of  shares  then  outstanding  represented  by  Voting 
Trustees'  Certificates  being: 

First  Preferred  Stock. 7,005  out  of     560,000  shares 

Second  Preferred  Stock 5,309  out  of     840,000 

Common  Stock 3,411  out  of  1,400,000 


15,725  out  of  2,800,000 

STOCKS  AND  BONDS  OWNED. 

The  certificate  of  deposit  for  $500,000,  shown  in  the  state- 
ment of  miscellaneous  bonds  owned  by  Reading  Company  in 
the  report  for  1903-1904,  has  been  converted  into  $500,000 
City  of  Philadelphia  3}4  per  cent  bonds,  which  bonds  have 
been  deposited,  in  place  of  the  certificate  of  deposit,  with  the 
city  of  Philadelphia  as  security. for  the  performance  by  the 
Philadelphia  &  Reading  Ry.  Co.  of  its  obligation  to  pay  one- 
half  of  the  city  of  Philadelphia  Subway  Loan,  in  annual 
instalments  of  $150,000  each. 

$225,000  additional  was  paid  in  upon  Reading  Company's 
subscription  to  the  capital  stock  of  the  New  York  Short  Line 
RR. ,  making  the  stock  of  that  Company  full  paid. 

The  Board  extends  its  thanks  to  the  officers  and  employees 
of  all  the  Companies  composing  the  Reading  System  for  the 
faithful  and  efficient  service  performed  by  them  during  the 
past  year. 

By  order  of  the  Board, 

GEORGE  F.  BAER, 

President. 


READING  COMPANY— PHILADELPHIA  &  READING  RY.  CO.  AND  THE  PHILADELPHIA  &  READING 

COAL  &  IRON  CO. 

CONSOLIDATION  OF  INCOME  ACCOUNTS    FOR  THE • YEAR  ENDED   JUNE  30   1905   AND   COMPARISON   WITH 

YEAR  ENDED  JUNE  30  1904. 


READING  COMPANY, 

Income — 

From  P.  &  R.  Ry.  Co.— 
Interest  on  Purchase  Money  Mortgage 

1904-1905. 

1903-1904. 

$ 

1,200.000  00 

489,965  73 

50,000  00 

1,737,000  00 

$                          $ 

$ 

1,200,000  00 

491,724  48 

50,000  00 

1,677,500  00 

$                          $ 

Interest  Account  Leased  Lines,  etc 

Rent  Delaware  River  Wharves 

Rent  of  Equipment 

3,476,~965  73 

3,419,224  48 

From  Other  Sources — 

Real  Estate  Rented 

158,967  07 
7,330,086  46 

151,611  80 
5,678,849  14 

Interest  and  Dividend  Receipts $1,747,831  25 

Interest  on  debt  of  P.  &  R.  C.  &  I.  Co 1,582,255  21 

Dividend  on  P.  &  R.  Ry.  Co.  Stock. 4,000,000  00 

7,489,053  53 

5.830.460  94 

Expenses : 

10,966,019  26 
138,960  74 

9,249,685  42 
73,008  34 

36,832,069  91 
663,648  97 

10,827,058  52 

34,250,489  35 
688,906  51 

9,176,677  08 


PHILA.  &  READING  RY.  CO. 
Receipts — 

From  Railway  Traffic 

From  other  sources,  net 

37,495,718  88 

34,939,395  86 

Expenses — 

Operating T 

19,480,349  61 

30,794  26 

979,643  31 

19,818,929  06 

155,899  14 

1,173.764  67 

Insurance .   

Improvements 

20,490,787  18 

21,148,592  87 

17,004,931  70 

P.  &  R.  COAL  &  IRON  CO. 
Receipts _ 

36,099,419  77 

35,251,173  99 

13,790,802  99 

Expenses — 

Operating ; 

32,514,276  58 
1,730,974  81 



31,163,210  78 
1,273,035  37 
1,582,477  77 

New  Work  at  Collieries 

:::::::::::: 

Interest  on  Debt  to  Reading  Co 

1,582,255  21 

35,827,506  60 

34,018,723  92 

271,913  17 

1,232,450  07 

Net  Receipts 

28,103,903  39 

24,199,930  14 

Fixed  Charges  and  Taxes — 

Reading  Company 

4,335,350  80 

4,250,630  12 

Phila.  &  Reading  Ry.  Co. — 

On  Securities,  etc.,  payable  to  Public 

6,168,803  75 
3,476,965  73 

6,055,313  03 
3,419,224  48 

On  Securities  owned  by  Reading  Co 

9,645,769  48 
104,035  10 

9,474,537  51 

14.085.155  38 

Phila.  &  Reading  Coal  &  Iron  Co 

317,224  44  14,042,392  07 

From  which  should  be  deducted  dividends  paid  by  P.  &  R. 
Ry.  to  Reading  Co 

14,018,748  01 
4,000,000  00 

10,018,748  01 

1 

10,157,538  07 
2,400,000  00 
7,757,538  07 

Surplus 



... 

Fixed  Charges  and  Taxes,  as  above 

Less  income  of  Reading  Co.,  included  in  fixed  charges 


of 


$14,085,155  38 

R~y.  Co.,  as  above 3,476,965  73 


Net  Fixed  Charges  and  Taxes $10,608,189  65 


$14,042,392  07 
3,419,224  48 

$10,623, 167t59 


Sept.  23  1005.1 
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Ct. 


Railroad  Equipment — 

Locomotive  Engines  and  Cars. 
Floating  Equipment — 

Colliers,  Tugs,  Barges,  etc 


Amount.  Total. 

$22,594,610  41 

2,586,608  84  $25.1S1.21<J  26 


Real  Estate 

Leased  Equipment 

Now  Equipment . - - 

Mortgages  and  Ground  Rents - 

Bonds — 

Phila.A  Reading  Ry.  Co.'s  Bonds.      . .  20,000,000  00 

Bonds  of  sundry  companies  (see  page  28 
of  pamphlet)     20.059.793  79 

Stocks— 

Philadelphia    <fc    Reading    Ry.     Co  's 

Stock 20,000,000  00 

Philadelplua   Ac   Reading  Coal   i   Iron 

Co.'s  Stock 8.000,000  00 

Stocks  of  sundry  companies  (see  p,  29 

of    pamphlet)    - 52,355.792  77 

Philadelphia  A  Reading  Coal  &  Iron  Co 

Philadelphia  «fe  Reading  Ry.  Co. — 

Account  Bonds  and  Mortgages  retired — 

K.  Ry.  Co.  Account  New  Locomotive  and  Machine 
Shops,  Reading 

Sundry  Railroads,  Etc.  (see  page  30  of  pamphlet  I 

Current    Assets — 

Cash - 2,097,000  73 

Central  Trust  Co.  of  New  York,   Trustee  1 1 ,953  49 

Accrued  Income 342,958  12 

Current  Business 148,553  36 

Philadelphia  &  Reading  Ry .  Co. . , . . . .         337,462  36 


17.417, SCO  82 
7,660,870  34 

1.643. 15;")  1  4:! 
373.395  48 


40,059.793  79 


80,355,792  77 

79,135.760  58 

50.500  00 

1.200.000  00 
1,891,210  01 


2,937.928  06 


$257,906,682  03 


Amount.  Total. 

General  Mortgage  Loan    1M>7-1997 $71,334,000  00  $ 

Mortgages  and  Ground  Rent.* -  1,346.672  05 

Delaware  River  Terminal   Bonds 500.000  00 

Delaware  River  Terminal  Extension  Bonds  809,000  00 
Wilmington  &  Northern    Hit.  Co.   Stock 

Trust  Certificates 1,295.000  00 

Heading  Company— Jersey   Central  Col- 
lateral Gold  Bonds                             ..  23.000.00000 
Railroad    Equipment     Trust    Certificates 

"Series  A" 1.332,00000 

Railroad   and    Marine    Equipment    Trust 

Certificates,  "Series B" 1,800.00000 

Railroad    Equipment    Trust    Certificates 

"SeriesC" - 783.00000 

Railroad    Equipment    Trust  Certificates, 

"Series  D'\ 1.716.00000 

Bonds — Mortgage   New   Locomotive  and 

Machine  Shops,  Reading 1,200.000  00  105,115.672  06 

Firts  Preferred  Stock -  -  28,000,000  00 

Second  Preferred  Stock.  _ 42,000,000  00 

Common  Stock  .            70,000.000|00  140,000,000  00 


Contingent  Account  (for  Unadjusted  Matters  in   Connec- 
tion with  Foreclosure  Sale,  etc.) 

Current  Liabilities — 

Current  Business 219,547  51 

Accrued    Interest,    Taxes,    etc.    (Esti- 
mated)      2,067,611  20 


General  Mortgage  Bonds  Purchased  and  Canceled 

Sinking  Fund  General  Mortgage  Loan 

New  Equipment  to  be  Purchased  Account  Equipment 

Dismantled 

Surplus  to  June  30  1904 4,126,299  80 

Surplus  for  year  ending  June  30  1905 6,491,707  72 


1.410.168  65 


2.287,158  71 


2,464.000  00 
826  82 

321.700  07 


From  which  deduct—  $10,617,007  62 

•  •  Dividend   on    First    Pre  - 

•  •     ferred  Stock,  paid  Sept . 

-    •      9  1904 $560.000  00 

■__•  Dividend   on    First    Pre-      .... 
•  ferred  Stock,  paid  Mch.      •    •    ■    • 

•9  1905 560.00000 

Dividend  on  Second  Pre- 
ferred Stock,  paid  Nov. 

10  1904 840,000  00 

■  -Dividend  on  Second  Pre- 
•    •  ferred  Stock ,  paid  May 

L','' 10  1906 840.000  00 

Dividend     on     Common 

Stock,  paid  Feb  1  1905.1,050.000  00 
General  Mortgage  Sinking 

Fund     459.850  79 


4  309,850  79       6.307,166  73 


$257,906,682  03 


E.  &  O.  E 


GEORGE  ZIEGLER,  Comptroller. 


THE  PHILADELPHIA  <fc  READING  COAL  &  IRON  CO.— INCOME  ACCOUNT  FOR  THE  YEAR  ENDED 

JUNE  30  1905  COMPARED  WITH  THE  YEAR  1904. 


1904-1 

•05. 

1903-190 

4. 

Amount. 

Total. 

Amount. 

Total. 

RECEIPTS. 
Coal  sales  (Anthracite) 

$ 

34,943,000  75 
548,397  66 
324,712  45 
112,499  28 
111,146  73 
59,662  90 

$                t- 

\  ■ 

$ 

33.949.387  17 
637,016  68 
333,859  34 
121,288  05 
135,504  36 
74,118  39 

% 

Coal  sales  (Bituminous). 

1 

Coal  rents 

House  and  Land  rents 

Interest  and   Dividends 

Miscellaneous 

36,099.419  77 

Total  Receipts _. 

35,251,173  99 

EXPENSE*. 
Mining  coal  and  repairs 

17,378,180  89 

2,711.836  55 

626.265  59 

621,530  78 

8,032.088  85 

1,337.805  20 

435.322  69 

295,600  00 

57,692  81 

25.352  04 

983 .609  49 

16,683,568  20 

3,119,700  00 

593,305  66 

561 ,603  93 

[7,428,811  67 

1,458,370  34 

432,004  23 

239,927  17 

22.087  41 

47,104  88 

882,690  51 

Coal  purchased   (Anthracite) 

Coal  purchased   (Bituminous) 

Royalty  of  leased  collieries .    . 

Transportation  of  coal  by  rail,    . 

Transportation  of  coal  by  water 

Handling  coal  at  depots 

Taxes  on  coal  lands  and  improvement  9              

Improvements  and  repairs  of  houses. . 

Damages  account  coal  dirt ... 

All  other  expenses 

32,405.284  89 
369.334  10 

31.469,174  00 
760,204  46 

•  oal  added  to  stock 

32.035,950  79 

Total  Expenses 

30,708.969  54 

4,063,468  98 
1,730,974  81 

4,642.204  45 

Improvements  at  collieries,  etc                        

1,273,035  37 

■ "■ 

Profit  in  Operating 

2,332,494.17 

3.269,169  08 

178,326  79 

104,035  10 
1.582.255  21 

454,241  24 

317.224  44 

1,582.477  77 

Fixed  charges  and  taxes 

2,164,616  10 

2,368.943  46 

Profit 

167,878  07 

1,222,788  09 

915.225  68 

Profit  and  loss  of  previous  yea.--. 

1,422,361  02 

Lzm  payment  of  balance  of  Coal  Trust  Certificates,  etc.. 

i . -UK), ..,,,.  in 

2.337.586  05 
1,114,791 

Bahuire  io  Credit  of  Profit  and  Lom   Iccounl 

1.390. 666  16 

1 .222.788  00 

Tonn*g>  - 

Mined   (Anthracite) 

PurobaSfd 

9,488,666  17 

1.184.349  11 

10.312,223   \1 

1,150,164  15 

8,707,506  02 

1.388.634  17 

told 

9.758.139  14 

On  hand 

866,191    10 

i 
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Capital  Accounts — 
Coal  Lands j 

New  York  and  Eastern  Depots 

Amount. 
857,815,326  01 
659,965  00 
707,002  19 
489,421  17 
548,037  67 

369,666  99 
749,336  55 
163,712  55 
7,078,690  32 
2,302,467  63 
3,711,477  31 
9,672.136  90 

657,833  18 

3,393,342  90 

37,390  73 

474,286  86 
2,205.356  90 

787,933  98 

494,976  36 
450,000  00 

Total. 

$84,267,240  29 

7.556,144  55 

944,976  36 
839,965  49 

$93,608,326  69 

Capital  Accounts —                                          Amount. 
P.   &  R.  Collateral  Sinking  Fund  Loan, 

1892-1932 .   

Capital  Stock 

Total. 

$1,320,000  00 
8,000,000  00 

Western  Yards  and  Depots 

Reading  Company 

79,135,760  58 

Miners'  and  Other  Houses. 

Pottsville  Shops,   Real  Estate  and    Im- 

Current Liabililien — 
Pay  Rolls  and  Vouchers $1,154,952  74 

provements  

Due  for  Coal  Purchased      286,546  73 

Due  for  Royalty  on  Coal  Mined 138,921  28 

Freight  and  Tolls  Due  Foreign  Roads 132,443  93 

Companies  and  Individuals.. 81,303  50 

Interest  Due  and  Uncollected.            11,012  50 

Storage  Yards  and  Washerios 

Other  Real  Estate 

I mprovements  at  Collieries 

Equipments  at  Collieries.   

Deadwork  at  Collieries 

Interest  and  Taxes  Accrued.. 178,940  97 

Stocks  and  Bonds  of  Companies  Controlled 

Improvement  Fund  Account  New  Collieries 

1,984,121  65 
300,000  00 

P.  &  R.  Ry.  Co.  Current  Account .. 

1,477,778  30 

Current  Assets — 

Profit  to  June 30  1904 SI, 222, 788  09 

Cash  on  hand 

Coal  Accounts 

Profit  July  1  1904  to  June  30  1905 167,878  07 

i 

Rent  Accounts 

1 ,390,666  16 

Companies  and  Individuals 

Coal  on  hand 

Supplies  and  materials  on  hand 

Depletion  of  Coal  Lands  Fund — 

Cash 

Stocks,  Bonds  and  Mortgages 

- 

$93 .608  326  69 

, 

W.  G.  BROWN,  Secretary. 


PHILADELPHIA  &  READING  RY.  CO.— INCOME   ACCOUNT   FOR   THE   YEAR   ENDED   JUNE    30    1905   AND 

COMPARISON  WITH  YEAR  ENDED  JUNE  30   1904. 


1904-1905. 

1903-1904. 

RAILROAD. 
Earnings — 

From  coal  traffic .. 

$ 

17,163,351  47 

13,036,535  55 

5,717,399  37 

796,458  53 

118,324  99 

$ 

$ 

S 

15,921,800  00 

11,932,640  14 

5,516,669  39 

760,355  31 

119,024  51 

I 

$ 

From  merchandise  traffic .    

From  passenger  traffic  ..   - 

From  miscellaneous  sources . 

From  transportation  of  mail 

36,832,069  91 

34,250,489  35 

Operating  Expenses — 

For  maintenance  of  way  and  structures 

2,738,215  40 

5,650,984  25 

10,387,562  86 

703,587  10 

3,083,963  46 

5,694,610  44 

10,349,062  12 

691,293  04 

For  maintenance  of  equipment 

For  general  expenses 

1_ 

19,480,349  61 

17,351,720  30 

19,818,929.06 

30,794  26 
979,643  31 

155,899  14 
1,173,764  67 

Other  Expenses — 

For  Insurance  fund 

(14,431,560  29 

For  Improvements : 

1 

1,010,437  57 

1,329,663  81 

Other  Sources  (net  earnings) 

16,341,282  73 
663,648  97 

13,101,896  48 
688,906  51 

Net  Earnings          

17,004,931  70 
9,645,769  48 

13,790,802  99 

Fixed  Charges 

9,474,537  51 

Surplus                                          

7,359,162  22 

4,316,265  48 

Dr. 
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Amount.  Total. 

Railroad $80,255,894  07 

Philadelphia  Terminal -8,500,000  00  $88,755,894  07 

Philadelphia  Subway 2,593,500  00 

RealEstate t 200,464  02 

Leased  Equipment  (W..  &  N.  RR.) 76,087  44 

New  Locomotive  and  Machine  Shops,  Reading 1,796,335  70 

Reading  Company,  Purchase  Money  Mortgage  Bonds 1,200,000  00 

Chestnut  Hill  RR.  Co.  Stock... 75,000  00 

Williams  Valley  RR.  Co.  Bonds 20,000  00 

Current  Assets — 

Cash 6,865,029  36 

Bills  Receivable .... 229,117  21 

Freight  and  Toll  Bills .. 1,999,629  61 

Materials  on  hand 2,206,710  93 

■Railroad  Companies 2,232,915  59 

Philadelphia  &  Reading  Coal  &  Iron  Co..     1,414,266  14 
Individuals  and  Firms 560,519  39 

15,508,188  23 

Deposit  acct.  Insurance  Fund 35,504  52 

Insurance  Fund  Securities iii 980,293  35' 

1,015,797  87 

Deposit  acct.  Subway  Loan 108,594  13 

Subway  Loan  Securities 368,316  11 

.-■■.<  476,910  24 


I     '.■••  " 

! 


$111,718,177  57 


Amount.  Total. 

Prior  Mortgage  Loans $5,241,700  00 

Consolidated  Mortgage  Loan,  1871-1911..  ,  18,811,000  00 
Improvement  Mortgage  Loan,  1873-1897- 

1947 9,363,000  00 

Consolidated  Mortgage  Loan,  1882-1922- 

1937,  First  Series _.     5,760,717  00 

Consolidated  Mortgage  Loan,  1883-1933, 

Second  Series 1 ,535  00 

Debenture  Loan,  1891-1941 S, 500,000  00 

Purchase  Money  Mortgage 20,000,000  00  $67^68.3,952  0C 

Philadelphia  Subway  Loan 2 ,593 .500  00 

Mortgages  and  Ground  Rents 257,069  25 

Capital  Stock 20,000,000  00 

Current  Liabilities — 

Unpaid  Vouchers  and  Pay  Rolls 2,707,302  12 

Railroad  Companies 1,329,917  96 

Individuals  and  Firms 304,722  49 

Rents  Matured 276,119  00 

Interest  Matured 112,475.41 

Rent,- Interest,  Taxes,  etc.,  Accrued 1,515, 096" 05  r     '   - 

Reading  Company 337,462  38       G, 583,095  99 

1  nsurahce  Fund '.I'.l'l'. 1  1 ,000 ,'000  00 

Equipment  Fund 696,125  13 

Subway  Sinking  Fund 470,910  24 

V,  ilmirigton  &  Northern  RR.  Co.  Equipment  acct.  Lease.  320.040  50 

Reading  Co.,  acct.  Bonds  and  Mori                <cd .50,500  00 

Reading  Co.,  acct .  New  Locomotive  and  Machine  Shops, 

Reading 1,200,000  00 

Reading  Co.,  acct.  Improvements . 469,454  IS 

Surplus  June  30  1904 _.      7,028,368  06 

Le>s  Dividend  paid  December  29  19.04..     4,000,000  00 

3,02S,36S  06 
Surplus  for  Year  Ended  June  30  1905 7,359,162  22     10,3S7,530  28 

Slll',7l'8\l77  57 


E.  &  0.  E. 


GEORGE  ZIEGLER,  Comptroller. 
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THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY. 


I'll  ANNUAL  REPORT— FOR  THE   FISCAL  YEAR  ENDING  JUNK  30  L905. 


Office  of  The  Atchison  Topeka  A  Santa  Fe  Ry.  System, 

No.  5  Nassau  St.,  New  )  ork  City, 
ptember  (>  1906. 

7'o  the  Stockholder*: 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  I  1904  to  June  30  1905,  inclusive. 

The  Lines  composing  the  Atchison  System,  the  opi 
of  which  are  embraced  in  the  following  statements,  are  as 

follows: 


■uchison,  Topeka  \-  Santa  Fe  Ry. 

Bio  Grande  6  El  PasoRR 

Gulf  Colorado  .v  Santa  Fe  Ry 

Southern  Kansas  Ry.  of  Texas  ... 


June  30  u>05. 

6,839.98  miles. 

20.17     " 

1,328.74     •' 

129.17     " 


June  30 
6,822.53 

20.1 i 
1,329.05     " 

129.17     " 


•  Total -- 8,318.06 


8,300.92 


The  average  mileage  operated  during  the  fiscal  year  ending 
June   30    1905   was   8,305.40   miles.      The   total   inereas< 
mileage  was  17.1-1  miles.    The  increase  in  the  average  number 
of  miles  operated,  compared  with  the  preceding  fiscal  year, 
was  125. SI  mi! 

During  the  year  the  lines  Owasso  to  Tulsa,  I.  T.,   11.03 
miles,  and  Puverbank  to  Oakdale,  Cal.,  (5.30  miles,  were  CO 
pleted  and  put  in  operation. 

In  addition  to  the  System  lines  covered  by  this  report  the 
Company  controls,  through  ownership  of  stocks  and  bo; 
various  auxiliary  railway  companies  owning  lines  of  an  aggre- 
gate length  of  985.87  miles,  as  set  forth  on  page  44  of  this 
report.  stocks  ami  bonds  are  carried  in  the  Balai 

r  the  head  of  ••Investments,  New  Acquisitions." 
The  aggregate  amount  of  bonds  of  these  companies  outstand- 
ing, exclusive  of  those  owned  by  this  Company,  is  §6,405,000. 
Th,    ;m.  Net  Income  of  these  companies  for  the  fiscal 

year  amounted'to  $851,189  79,  after  deducting  taxes  and 
rentals.  Of  this  sum  $319,480  14  was  applied  in  payment  of 
interest  on  bonds  not  owned  by  this  Company,  while  $373,- 
760  40  was  received  by  this  Company  as  interest  and  divi- 
dends on  bonds  and  stocks  owned  by  it,  and  is  included  in  the 
Income  Account  under  the  head  of  "Income  from  Invest- 
ments." The  balance  of  such  Net  Income,  amounting  to 
$157,949  19,  was  not  taken  into  the  accounts  embraced  by  this 
report,  but  was  retained  by  the  several  auxiliary  companies 
or  appropriate!  by  them  towards  new  acquisitions  and  im- 
provement:-. 

INCOME  STATEMENT. 

■  The   following  is   a  summary  of  the  transactions   of   the 
for  the  fiscal  year: 

Gros*  earnings  from  operation SGS ,375,837  2.5 

rrrc>  other  sources 813,902  40 


canceled  SI  ,301 ,000  of  tin-  series  of  bonds  falling  due  Februi 
1  1906. 
$488,000  of   I  Oklahoma    Division  Four  Per  (' 

Twenty-five  Year  Gold  bonds   were  issued  and  .-old  in  p     | 

of  the  Kiowa  Chickasha  «v  Ft.  Smith  Railway,  24.18  mile*  in 
length,  which  was  conveyed  to  the  Eastern  Oklahoma  Rail- 
way Company  March  14  1904. 

During  the  year  the  privilege  was  given  to  the  holders  of 

lie-  preferred  and  common  stock  to  subscribe  for  Convertible 

bonds  to  the  extent  of  15  per  cent  of  their  respective  holdings 
of  stock;  subscription  instalments  being   payable  '25  per  i 
April  3-Sth;   37  j  ■>  per  cent  July  5th;  37^  per  cent   September 
30th. 

Thesebonds,  amounting  to  $32,420,000,  bear  interest  from 
April  1  1905  at  the  rate  of  4  per  cent  per  annum. 

Including  the  $32,420,000  of  Convertible  Bonds,  of  which 
however,  the  greater  portion  will  not  be  issued  until  Septem- 
ber 30  1905,  when  the  last  subscription  instalment  will  fall 
due,  the  funded  debt  on  July  1  1905  was  as  follows,  bonds 
in  treasury  not  being  counted: 


Rale  of 
InlenH. 


Amount. 


Class  of  Bonds — 
General  Mortgage — 

Due  October  1  1995 4%  $140,034,500 

Adjustment  .Mortgage — 

Due  July  1   1995... 4%        51,340,000 

Convertible  Bonds — 

Due  June  1  1955 4%        32,420,000 

ial  Debentures — 

82,500,000  due  February  1  of  each  year 4%       21,203,000 

Eastern  Oklahoma  Division — 

Due  March  1  1928 4%         6,128,000 

•San  Francisco  &  San  Joaquin  Valley  Ry. — 

Due  October  1  1940 5%  6,000,000 

Chicago  &  St.  Louis  Ry. — 

Due  March  1  1915. 6%  1,500,000 

-o  Santa  Fe  it  California  Ry. — 

Due  January  1  1937 ---5%  560,000 

Hutchinson  &  Southern  Ry. — 

Due  January  1  1928 5%  195,000 

Total $265,986,500 


•Income  from  all  sources $09, 189,739  65 

Operating  expenses,  including  taxes,  rentals  and  other 
■charges    47,835,883  50 


o  Includes  $4,000  which  fell  due  February  1  1905,  on  which  date 
interest  ceased. 

The  actual  interest  charges  for  the  year  euding  June  30 
1906  will  amount  to  $10,589,958  34  in  respect  of  the  above 
bonds. 

The  mileage  owned  on  July  1  1905  by  the  System  Com- 
panies covered  by  this  report  (exclusive  of  the  Gulf  Beau- 
mont &  Kansas  City  and  Gulf  Beaumont  &  Great  Northern 
railways)  was  8,134.72  miles  (see  page  42  of  pamphlet.) 

The  average  amount  of  funded  debt  on  this  mileage  and 
the  average  interest  charge  per  mile  in  comparison  with  the 
previous  year  are  as  lollows: 

Jul)/  1  1905.     July  1  1904. 

Funded  debt  per  mile  of  road $32,697  68     $29,175  92 

Interest  charges  per  mile  of  road 1,30182         1,179  05 


-,  including  accrued  interest  on 


•Bonds   9,611,51009 


Adjustment821 ,353'S5<i  ^    CAPITAL     EXPENDITURES     AND     REDUCTION     OP 


Net  income $11,742,340  06 


•  This  is  equivalent  to  5  per  cent  on   the  preferred   stock 
and  5.92  p"r  cent  on  the  common  stock  outstanding. 

The   following   sums   were   charged    during   the    year   in 
Profit  and  Loss  Account: 

lends —  

On  prefi  k —  

lid  Aug.  l  1904 $2,854,315 

Feb.  1  1905 2,854,345 


common  stock — 

V.    8  .2  1904.. .$2,039,110 

,  paid  June  1  1905. 2,039,110 


$5,708,690  00 


n  off  property  accounts  in  respect  of  expenses  and 
(flKOUnt  ori  bond  -ak-s 

\ppropriation  to  Fu  1  Reserve  Fund 


4,078,220  00 


1,083 

319 


,311  41 


to  Profit  anil  Los? $1 1 ,189,857  13 

$19,187,003  05 

Amount  to  ci  'rofit  and  Lone  Jure-  30  1905    ifter 

making  the  above  charges 19,739,491  98 


Income  from  other  sources  than  earnings  from  0 
consisted  of  in1  in  cash  in  bank  and  Bum    colled  d  as 

interest  and  dividends  upon  bond-  and  stocks  of 
the  operations  of  which   are  not  included   in   the    - 
accouni 

D   ring  the  fiscal  year  the  sum  of  $681  ,306  05  in  cash  was 
received  as  the  net  proceed-  of  sales  of  lai 

ta  !•"■•  Pacific  band  Grant,  but  this  was  directly  written  olf 
the  hook  value  of  Railroads,  Franchise     a   d  1 
and  the  tn  ir  in  th 

FUNDED   DEBT. 

Tn    ■  .    to   the   $2,500,00      -        ;    !>•  b<  1 

red'  ry  1  1905  th<  '   impa  ny  ha 


BOOK  VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to 
capital  account  for  the  construction  and  acquisition  of  addi- 
tional railways,  equipment  and  other  properties,  and  for  im- 
provements, amounted  in  the  aggregate  to  $8,664,897  39. 

These  expenditures  may  be  summarized  as  follows: 

Construction  and  acquisition  of  new  mileage,  including  the  acquisition  of 
bonds  and  stocks  of  other  railway  companies — 

Arizona  <V:  California  Ry 5587,2!  1  84 

Arizona  &  Utah  Ry... 143 

Bradahaw  Mountain  RR 142,522  72 

Cane  Belt   RR 21,8is  31 

Eastern  Ry.  of  New  Mexico „  184, si 7  06 

Eastern  Oklahoma  Ry .   .  554,175  1  ! 

Gulf  Beaumont  <S  Kansas  City  Ry 32,766  23 

Gulf  Beaumont  &  Great  Northern  Ry  ..                 ....  50,66 

Jasper  A  Eastern  Ry 361,91 

Oakdale  u    stern  Ry .'02  94 

Phoenix  &  Eastern  RR 13  50 

cos  Valley  &  Northeastern  Ry. 

San  Francisco  &  Northwestern  Ry .  106,989  10 

Prescotl  &  Phoenix  IK si 

Sunset  RR   i,ie 

A. 'I               ,  Ry.  (Owasso  Extension) in- 
Total  expenditures  for  new  mileage S3.316.704  30 


Acquisition  of  additional  rigbi  of  way,  depot  g 
lie  and  terminals 

Vcquisition  of  equipment    (in   addition   to 
quired  by  use  of  Repl  Fund) 

improvements  of  Equipment 

Reduction  of 

manent  way. 1 

id  t  rack i 

Ballasting        

Bulldli 

improvements  of  <  In. 

Improvements  of  Moj.o  e  Dl 

1 

1  uti.-r  1m:  ,rk 

Southern  Call  font  I 

Miscellani 


325,504  02 
14,066  71 


1  1  60 
til  1,4" 


expend!! 


07  39 
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The  sum  of  $485,000  out  of  the  Fuel  Reserve  Fund  was 
applied  to  reimburse  the  treasury  to  that  extent  in  respect  of 
investments  in  fuel  properties,  and  this  sum  was  written  off 
the  book  value  of  such  investments. 

The  sum  of  $681,306  05,  in  cash,  having  been  received  as 
net  proceeds  of  the  sale  of  Santa  Fe  Pacific  lands,  that  sum 
was  written  off  the  book  value  of  Railroads,  Franchises  and 
Other  Property. 

By  order  of  the  Board,  the  sum  of  $1,083,311  41  was 
charged  to  Profit  and  Loss  and  written  off  the  property  ac- 
counts, in  respect  of  expenses  and  discount  on  bond  sales. 

MAINTENANCE  OF  EQUIPMENT. 

The  following  statement  shows  the  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Equipment  during 
each  year  since  July  1  1896: 

Average  Operated  Expenditure 

Mileage.     Total  Expenditure.  Per  Mile. 

$3,443,884  82 

4,659,277  99 

4,810,795  64 

5,267,832  40 

6.257.456  57 

7,864,951  25 

8,510,543  09 

10,006,135  41 

10,914,864  47 


Year  Ending  June  30 — 

1897 - 6,443.81 

1898 -.       6,936.02 


1899 
1900 
1901 
1902 
1903 
1904 


7,032.62 
7,341.34 
7,807.31 
7,855.38 
7,965.13 
8,179.59 


1905 8,305.40 


$534  45 

671  76 

684  07 

717  56 

801  49 

1,001  22 

1,068  48 

1,223  31 

1,314  19 


■  •  For  the  year  ending  June  30  1905  maintenance  charges 
averaged  as  follows: 

Per  locomotive $4, 165. 31 

Per  locomotive  mile .1487 

Per  passenger  car,  including  mail,  baggage  and  express 1,152.17 

Per  revenue  passenger  car  mile .0113 

Per  freight  car 93. 66 

Per  revenue  freight  carmile .0078 

These  Maintenance  charges  include  a  proportion  of  unlo- 
cated  expenditures  for  Maintenance  of  Equipment  chargeable 
to  Superintendence,  Shop  Machinery  and  Tools,  Stationery, 
and  Other  Expenses.  They  also  include  expenses  due  to  the 
machinists'  strike. 

The  amount  to  the  credit  of  Rolling  Stock  Replacement 
Fund  on  June  30  1904,  as  shown  in  the  last  annual  report, 
was  $26,753  73.  To  this  amount  there  was  added  during  the 
year  the  sum  of  $1,601,362  52,  of  which  $1,491,408  44  was 
charged  to  Operating  Expenses  and  $109,954  08  was  collected 
in  cash  for  equipment  sold  and  equipment  destroyed  on  for- 
eign lines.  Said  sum  represents  the  present  cost  of  new 
equipment,  corresponding  to  35  locomotives  and  1,098  cars 
destroyed  or  otherwise  disposed  of,  making  a  total  fund  of 
$1,628,116  25  available  for  the  acquisition  of  new  locomo- 
tives and  cars.  The  following  equipment  was  acquired 
during  the  year  by  use  of  this  replacement  fund: 

31  Locomotives _ $507,90150 

82  Freight  Cars 94,270  18 

50  Passenger  Cars 435,043  73 

•Add  cost  of   127  Box  Cars  purchased  and  charged  to 
•    •"Equipment"  in  previous  fiscal  year,  now  applied  in 

reduction  of  the  replacement  fund 1 99, 060  00 


$1,136,275  41 


'  •  The  unexpended  balance  to  the  credit  of  the  Rolling  Stock 
Replacement  Fund  on  June  30  1905  was  $491,840  84. 

The  following  charges  were  made  to  Capital  Account  in 
respect  of  additional  equipment  purchased  and  in  respect  of 
payments  made  for  equipment  received  during  the  previous 
year: 

Locomotives  (additional  charges)  .. $81,762  49 

2  Miscellaneous  Cars 12,006  37 

1  River  Steamer 49,357  85 


$143,126  71 
Deduct  cost  of  127  Box  Cars  charged  against  the  replacement 

•  fund  during  current  year  which  were  purchased  and  charged 

•  to  "Equipment"  during  previous  fiscal  year 99,060  00 


$44,066  71 


A  statement  of  the  locomotives  in  service  and  of  their 
tractive  power  will  be  found  on  page  39. 

MAINTENANCE  OF  WAY  AND   STRUCTURES. 

"•  The  following  statements  shows  the  sums  charged  to 
Operating  Expenses  for  Maintenance  of  Way  and  Structures 
during  each  year  since  July  1  1896: 

Average  Operated  Expenditure 

Year  Ending  June.  30 — ■  Mileage.  Total  Expenditure.  Per  Mile. 

1897 6,443.81  $6,282,923  15  $975  03 

1898 , 6,936.02  8,281,397  88  1,193  97 

1899 7,032.62  7,672,107  62  1,090  93 

1900 7,341.34  6,354,372  10  865  56 

1901 7,807.31  6,433,840  36  824  08 

1902 7,855.38  6,141,466  39  78182 

1903 - 7,965.13  9,304,892  04  1,168  20 

1904 - 8,179.59  9,170,234  07  1,12111 

1905 8,305.40  11,385,418  33  1,370  85 

COMPARISON  OF  OPERATING  RESULTS. 

The  following  is  a  statement  of  the  earnings  and  expenses 
of  the  System  for  the  fiscal  year  ending  June  30  1905  in  com- 
parison with  the  previous  year:  J 


Year  Ending  Year  Ending  Inc.  ( + )  or 

June  30  1905.  June  30  1904.  Dec.  (— ). 
Earnings — 

Passenger $16,045,380  27  115,433,773  63  +$611,606  64 

Freight   47,408,982  36  47,762,653  23  —$353,670  87 

Mail  and  Express 3,804,528  54  3,835,662  06  —31,133  52 

Miscellaneous 1,116,946  08  1,139,11126  —22,165  18 

Total  Earnings $68,375,837  25  $68,171,200  18  +$204,637  07 


Operating  Expenses — 

Maintenance    of   Way 

and  Structures $11,385,418  33     $9,170,234  07   +$2,215,184  26 

Maintenance  of  Equip- 
ment     10,914,864  47     10,006,135  41  +908,729  06 

Conducting  Transpor- 
tation  21,362,859  64     21,295,960  11  +66,899  53 

General  Expenses 1,854,24187       1,749,702  98         +104,538  89 

Total  Operating  Ex- 
penses    $45,517,384  31   $42,222,032  57    +$3,295,35174 


Net  Earnings  from  Op- 
erations  $22,858,452  94  $25,949,167  61   —$3,090,714  67 

Percentage  of  Operat- 
ing Expenses  to 
Earnings 66.57  61.94  +4.63 

No  portion  of  the  earnings  was  derived  from  the  trans- 
portation of  Company  material. 

The  average  tons  of  revenue  freight  per  loaded-car  mile 
increased  from  13.87  to  14.05,  or  1.30  per  cent. 

The  average  tons  of  revenue  freight  carried  per  freight- 
train  mile  increased  from  269.81  to  281.85,  or  4.46  per  cent. 

The  average  freight  revenue  per  freight-train  mile  in- 
creased from  $2  75  to  $2  82,  or  2.55  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
decreased  from  $1  15  to  $1  12,  or  2.61  per  cent. 

The  average  total  revenue  per  passenger-train  mile  de- 
creased from  $1.44  to  $1  38,  or  4.17  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased  47,820,- 
436,  or  1.02  per  cent,  while  freight-car  mileage  decreased 
9,656,080  miles  or  2.01 -per  cent,  and  freight-train  mileage 
decreased  571,710  miles  or  3.29  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
35,380,008,  or  5  per  cent.  The  passenger-car  mileage  in- 
creased 7,336,313  miles,  or  8.91  per  cent,  and  the  passenger- 
train  mileage  increased  1,018,696  miles,  or  7.62  per  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
January  1  1896: 


Fiscal 

Year 

Ending 

June  30. 


1897       1 
18  mos.J 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 


Average 

Miles 

Operated. 


Earnings,  In- 
cluding In- 
comejrom 

Other  Sources. 


6,444 
6.93G 
7,033 
7,341 

7,807 
7.855 
7,965 

8.181) 
8.305 


$44,541,690 
39,396.126 
40,762.933 
46,498,399 
54,807,380 
00,275,944 
63,668,391 
69,419,975 
69,189,740 


Expenses,   In- 
cluding Taxes, 

Rentals  and 
Other  Charges. 


$36,038,455 
30,524,179 
29,353,618 
29,434.048 
34,510.665 
36.27-,432 
40,635.576 
44,641,434 
47,835,884 


Fixed 
Interest 


Adlustment 
Bond 


Charges.  ;    Interest. 


Surplus. 


$6,900,008 
4,992,148 
5,188,132 
5,291,327 
5,776,971 
6,385,145 
7,080,645 
7,364,930 
7,557.670 


I 


$1,540, 
2,053 
2,053 
2.053 
2.053 
2,053 
2,053 
2.053 
2,053 


380 
840  1 
840  4 
840  9 
840il2 
840  15 
840  13 
840.15 
840,11 


$62,847 
,825,959 
167,343 
719,684 
465,904 
564.527 
,898,329 
,359,771 
742,346 


The  following  statement  shows  the  gross  earnings  of  the 
System  lines  (exclusive  of  income  from  other  sources)  per  mile 
of  road  operated  for  each  fiseal  year  since  July  1  1896: 

Gross  Earnings  Average  per 

Year  Ending  June  30—                                from  Operations.  Mile  of  Rd. 

1897 $30,621,230  10  $4,752  04 

1898 39,214,099  24  5,653  69 

1899 40,513,498  63  5,760  80 

1900 46,232,078  23  6,297  49 

1901... 54,474,822  61  6,977  41 

1902 59,135,085  53  7,527  97 

1903. 62,350,397  28  7,827  92 

1904 68,171,200  18  8,334  31 

1905 68,375,837  25  8,232  70 

The  following  statement  shows  the  development  of  the 
freight  and  passenger  earnings  of  the  System  since  July  1 
1896: 

Freight 
Year  Ending  June  30 —  Earnings. 

1897 -- .$22,067,686  77 

1898 28,588,716  76 

1899 29,492,586  65 

1900 33,729,332  83 

1901 39,052,557  43 

1902 41,815,607  05 

1903 44,622,438  71 

1904 47,762,653  23 

1905 - 47,408,982  36 


Passenger 
Earnings. 

$5,574,288  31 

7,347,361  59 

S, 126, 141  85 

9,334,661  57 

11,67S,017  25 

13,439,384  57 

13,469,985  78 

15,433,773  63 

16,045,380  27 


TREASURY. 


The  Company  held  in  its  Treasury  on  June  30  1905  the 
following  cash  and  cash  assets,  viz: 

Cash  on  hand  June  30th $9,580,084  35 

Securities,  estimated  cash  value  (see  Exhibit  D) 2,947,026  26 

Total ...$12,527,110  61 


There  remain  unissued  General  Mortgage  Bonds  amount- 
ing to  over  $5,600,000,  all  of  which  are  now  available.  This 
Company  also  has  in  the  treasury,  unpledged,  the  stocks  and 
bonds  of  other  companies,  carried  in  the  balance  sheet  as 
Investments  in  Other  Companies,  at  a  cost  of  $16,547,400  51, 
and  stocks  and  bonds  of  certain  branches  operated  as  part  of 
the  System  and  included  in  the  balance  sheet  under  Railroads.1 
Franchises  and  Other  Property. 

No  notes  or  bills  payable  of  this  Company  or  of  any  of  its 
auxiliaries  are  outstanding.  i'ni'i  VrT  .'.atr^ 
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SOURCES  OF  REVENUE. 
The  grain  crops  of  the  year  wore  smaller  than  usual,  but 
there  was  a  Blight  increase  in  the  cotton  movement  and  a  con- 
siderable increase  in  lumber.  There  was  also  a  substantial 
increase  in  the  passenger  business,  largely  of  a  local  character, 
which  is  gratifying  as  showing  an  increase  in  the  density  01 
the  population'  along  your  lines,  as  well  as  a  condition  of 
general  prosperity.  By  reason  of  interruptions  due  to  floods, 
the  through  business",  hot li  passenger  and  freight,  suffered 

Severely, but  in  the  case  of  the  passenger  business  the  loss  was 
more  than  made  up  by  the  local  movement. 

Rates  have  been  fairly  well  maintained,  though  upon  a 
basis  in  many  cases  much  too  low  in  view  of  the  service  ren- 
dered ami  its  cost  to  the  carrier 

FUEL  RKSl.ia  E   FUND. 

The  dividends    received  from  sundry  fuel  companies  have 

been  added  to  this  fund,  ami  certain  payments  for  oil  and  coal 

properties   have   been   deducted   therefrom: 

Amount  at  credit  of  Fund  June  30  1904 $579,102  93 

Added  during  the  year .- 322,561  84 

$901,664  77 
Deduct  sums  paid  for  coal  and  oil  properties 488,994  04 

In  Fund  June  30  1905 $412,670  73 

There  is  also  in  the  treasury  of  the  C.  &  P.  C.  &  M.  Co. 
the  sum  of  $341 .233  94,  being  surplus  earnings  of  that  Com- 
pany, so  that  the  total  amount  available  for  renewal  of  fuel 
properties  in  which  your  Company  is  interested  is  $753,904  67. 

PHOENIX   &  EASTERN  RAILROAD. 
This  road  has  been  completed  to  Dudleyville,  94.8  miles 
east  of  Phoenix. 

OAKDALE  WESTERN  RAILWAY. 

A  short  line  (6  miles')  has  been  built  from  Riverbank, 
California,  to  Oakdale.  the  terminus  of  the  Sierra  Railway, 
thus  affording  connection  with  that  line. 

ARIZONA  &  UTAH  RAILWAY. 
The  Arizona  &  Utah  Railway,  extending  from  McConnico 
station,  Arizona,  northward  22  miles  to  Chloride,  has  come  I 
into  the  possession  of  your  Company  through  the  purchase  of  | 
the  stock  and  bonds   of    the  Arizona  &  Utah  Railway  Com- 
pany not  previously  owned. 

OWASSO-TULSA  EXTENSION. 
In    order    to    reach    a    rapidly    growing    and    prosperous 
section  of  the  Indian  Territory,  an  extension  of  11.03  miles 
was  constructed  from  Owasso  in  a  southerly  direction,  forming 
a  connection  with  the  Midland  Valley  Railroad  at  Tulsa. 

JASPER  &  EASTERN  RAILWAY. 

At  the  close  of  the  year  this  line  had  been  nearly  all 
graded  from  Kirbyville,  Texas,  to  De  Ridder,  Louisiana,  and 
rail  laid  from  Kirbyville  to  the  Sabine  River,  work  being 
delayed  by  high  water.  It  should  be  completed  during  the 
calendar  year,  and  should  add  largely  to  the  lumber  tonnage 
of  the  system  lines. 

EASTERN  RAILWAY  OF  NEW  MEXICO. 
Work  on  this  line  is  progressing  at  three  points,  and  it  is 
expected  that  the  entire  line  from  Texico,  New  Mexico,  to 
Belen,  New  Mexico,  will  be  completed  before  the  close  of  the 
present  fiscal  year.  This  line  will  complete  a  through  route 
somewhat  shorter  than  the  present  route  via  Trinidad.  It 
will  avoid  the  two  mountain  ranges  between  Trinidad  and 
Albuquerque,  and  will  be  less  exposed  to  interruption  by 
freshets. 

ARIZONA  &  CALIFORNIA     RAILWAY. 

This  road  is  projected  from  Wickenburg,  Arizona,  \\< 
and  across  the  Colorado  River  to  Bengal,    a  station  on  your 
main  line  in  California.    It  will  materially  shorten  the  distance 
between  the  Salt  River  Valley  and  all  points  in  California; 
will  afford  an  alternate  route  for  through  business  in  case  of 


disaster  on  the  main  line,  and  is  confidently  expected  to 
develop  a  considerable  tonnage  in  minerals.  About  forty 
miles  had  been  constructed  at  the  end  of  the  fiscal  year. 

SI<:COND  TRACK. 

The  density  of  traffic  on  portions  of  your  main  lines  has 

become  so  great  that  additional  track  facilities  have  become 

imperative;  accordingly,  appropriation  was  made  during  the 

year  of  the  sum  necessary  to  construct  161.03  miles  of  second 

track  as  follows: 

Miles. 

Double  Track  Junction  near  Le  Moyni'  to  Jolii-t,  111 28.20 

Kernan  to  Ancona,  ill  - *I™ 

Shopton  to  Nixon,  Iowa 7.70 

Hucklin  to  Rothville,  Mo - - 14.01 

Hardin  to  Camden,  M<> - - u-42 

llolliday  to  Emporia,  Kansas  (to  complete) 53.67 

Florence  to  Lehman,  Kansas. 24.23 

Jansen  to  Morlcy,  Colo -- 7.64 

Lynn  to  Hillside.  V  \l ... - 2.65 

of  which  15.87  miles  an;  already  in  operation.  The  remainder 
will  be  completed  before  the  end  of  the  calendar  year,  when  a 
total  of  322.92  miles  of  second  track  will  be  in  use. 

Both  track  and  equipment  arc  in  better  condition  than 
ever  before,  notwithstanding  the  adverse  conditions  of  the 
year  past,  and  the  road  is  now  ready  to  handle  promptly  and 
efficiently  the  large  business  which  seems  likely  to  fall  to  its 
lot  during  the  coming  year,  the  crops  being  now  out  of  danger 
and  very  large. 

THE  FLOODS. 

The  year  was  remarkable  for  excessive  rainfall, not  con- 
lined  to  any  one  locality,  but  almost  universal  and  nearly 
continuous;  in  fact  there  was  hardly  a  week  in  the  fourteen 
months  ending  June  30th  last  during  which  some  part  of  the 
line  was  not  out  of  business  by  reason  of  floods  of  greater  or 
less  magnitude.  On  at  least  three  occasions  your  main  lines 
in  Arizona  and  New7  Mexico  were  totally  disabled  for  from 
four  to  eight  days,  besides  innumerable  smaller  breaks.  For 
weeks  it  was  necessary  to  advise  intending  patrons  to  ship  or 
travel  over  other  routes.  Nine  thousand  five  hundred  and 
fifty-one  feet  of  bridges,  thirty-five  and  one-half  miles  of  track 
and  one  million  cubic  yards  of  embankment  were  carried  away 
and  the  fine  stone  station  building  at  Trinidad  was  demol- 
ished. It  is  impossible  to  estimate  the  amount  of  business 
lost  and  its  effect  on  gross  earnings.  The  cost  of  repairing  the 
damages  caused  by  the  floods  will  amount  to  $2,000,000. 
The  greater  part  of  this  sum  has  been  included  in  the  operat- 
ing expenses  of  the  fiscal  year,  but  a  portion  remained  to  be 
charged  after  June  30th,  as  permanent  repairs  had  not  been 
completed  at  that  date. 

In  addition  heavy  expense  was  incurred  in  caring  for  de- 
layed passengers,  detouring  trains  over  other  lines,  overtime 
paid  employees  of  delayed  trains,  wrecks  due  to  washouts, 
etc.,  so  that  nearly  all  the  decrease  in  net  earnings  as  com- 
pared with  the  preceding  year  may  be  ascribed  to  this  cause. 

So  far  as  is  possible,  steps  have  been  taken  to  prevent 
further  disaster  of  this  kind.  Entire  changes  of  line  have 
been  made  at  several  points  and  protection  work  constructed 
at  places  where  a  change  of  line  was  impracticable.  Floods  of 
the  same  magnitude  would  still  work  great  destruction,  but 
as  nothing  so  severe  ever  happened  before,  a  recurrence  seems 
improbable. 

OBITUARY. 

Again  it  is  the  duty  of  your  board  to  record  the  death  of 
j  one  of  its  members  in  the  person  of  Mr.  R.  Somers  Hayes, 
who  died  at  his  home  at  Millbrook,  N.  Y.,  March  2  1905.  Mr. 
Hayes  was  a  member  of  the  Reorganization  Committee  and  a 
member  of  the  Executive  Committee  since  the  organization  of 
t lie  present  corporation,  bringing  to  its  councils  the  benefit  of 
long  experience  in  railway  affairs  as  well  as  a  ripe  judgment, 
ound  mind  and  the  strictest  intgerity. 

■BiBBmBDHUHHOHillllBB 

Your  directors  take  pleasure  in  recording  their  appreciation 
of  loyalty  and  efficient  service  by  officers  and  employees. 

E.   P.   RIPLEY,  President. 


THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Including  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,   Rio  Grande  &  El  Paso  Railroad  Company',  Gulf    Colorado  &  Santa  Fe    Railway 

Company    and    The    Southern    Kansas    Railway  Company  of  Texas. 


DR. 


INCOME    ACCOUNT    FOR    Till.     FISCAL    YEAR    ENDING    JUNE    30    1905. 


CR. 


Operating  Expend 

Maintenance  of  Way  and  .Strictures.. $11 ,385,418  33 

Maintenance  ol  Equipment 10,914,864  47 

Condnetin?  Transportation 21,362,850  64 

General  Expenses 1,804,24187 

$45,517,384  31 

Taxes 1,926,1  96  19 

Rental  of  Tracks  and  Terminals 293,552  84 

Balance  carried  down 20,638,203  61 

$08,375,837  25 

Interest  on  Bonds $9,611,510  09 

Advances  to  .S'i t.-i'liary  Companies 38,847  43 

Rental  of  Leased   Lines    in  excess  of  Income  from  se- 
curities of  same  lines  owned) 59,402  43 

Balance,     being    Net     Income    for    12    months    ending 

June  30  1905,  carried  to  Profit  and  Loss  Account 11,742,346  06 

$21,452,100  01 


Earnings — 

Passenger 

Freight 

Mail,  Express  and  Miscellaneous. 


.?  II!, 015. 380  27 

.  47,408,982  :u\ 

4,921,474  62 


$68,375,837  25 


$68,375,837  25 


Ualancc  brought  down - $20,638,203  61 

Interest  and  Discount 

Income  from  Investments 

Sundry  Adjustments 


162,124  77 

i !  64 
235  99 


$21,462,106  01 
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THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado  &  Santa  Fc  Railway 

Company    and    The    Southern     Kansas    Railway    Company    of    Texas. 


DR. 


PROFIT    AND    LOSS    ACCOUNT    TO    JUNE    30    1905. 


CR. 


Dividend  No.  12  on  Capital  Stock,  Preferred 82,854,345  00 

"     13              --  2,854,345  00 

"      8              "          "       Common... 2,039,3  10  00 

9              "          "               " 2,039,110  00 

Appropriation  for  Fuel  Reserve  Fund 319,635  72 

Amount   written   off   property   accounts  in   respect   of 

expenses  and  discount  on  bond  sales 1,083,311  41 

Balance  carried  down 19,739,491  98 

$30,929,349  11 


Balance  brought  forward  from  June  30  1904 $19,187,003  05 

Net  Income  for  12  months  ending  June  30  1905 11,742,340  00 


$30,929,349  11 


Balance  (Surplus)  carried  to  General  Balance  Sheet $19,739,491  98 


Note. — Dividend  No.  14  on  the  Preferred  Capital  Stock,  amounting  to  $2,854,345,  was  declared  June  7  1905;  paid  August  1  1905. 


GENERAL   BALANCE   SHEET    JUNE    30    1905. 


Balances 
June    30    1904. 


$440,925,439  16 


7,440,960  24 
14,065,972  22 


ASSETS. 


$2,589,384  94 

390.27G  94 

4,461.304  36 


5462,432,377  82 


Railroads,  Franchises 
and  Other  Property 
including  Stocks 
Bonds,  etc.  (Ex- 
hibit A) 


Expenditures  for  Con- 
struction andEquip 
ment  during  Cur- 
rent Fiscal  Year 
(Exhibit   B>— 

Improvements 

Extensions 

Equipment   

Investments.New  Ac- 
quisitions (Exhib- 
it C) 


56,800,797  62 


3,231.192  92 
3,840,761  72 
6,143,924  92 

44,386  76 


43,140  00 


579,102  93 


82,584,326  26 
646,866  66 


5,435,870  41 


6,362,906  35 


$32,482,083  63 


$1,301,815  04 

339,932  33 

521,614  43 

3,272,508  61 


Balance  from  Capital 
Account 


Securities    on    Hand 
(Exhibit  D)— 
Company's  Secur's 

(estimated  value) 
Other    Securities 

(estimated  value) 


Other  Investments  .. 

Material  and  Supplies 

Prepaid    Insurance 
Premium 


Union    Trust   Co.   of 

New  York,  Trustee: 

Cash  Deposit  under 

Art.   5   of   Gen'l 

Mtge 


Guaranty    Trust    Co. 
of  New  York — 
Cash    Deposit    for 
Fuel  ReserveF'd 


Accounts  Receivable 

Traffic  Balances 

Agents    and    Con- 
ductors   

U  .S  .Government. . 
Miscellaneous 


Cash  on  Hand  and  in 
Bank 


$4,253,630  14 

171,814  47 

58,434  65 


$2,584,426  26 
362,600  00 


$1,042,253  44 

350.067  41 

676,979  94 

2,485.353  62 


Balances 
June    30    1905 


$448,632,530  06 


4,483,879  26 
16,587,282  63 


$469,703,691  95 


$7,277,861  95 


947,026  26 
317,306  84 
569,100  63 

43.8S9  89 


412,670  73 


4,554,654  41 


9.580.0S4  35 


$33,702,595  06 


Balances 
June    30    1904. 


$102,000,000  00 


LIABILITIES. 


Balances 
June    30    1905. 


114,199,530  00  . 


$148,799,500  00 


51,728.000  00 


25,000.000  00 


5,645.000  00 


1,500.000  00 


6.000,000  00 
759,550  00 


Capital  Stock- 
Common  

Preferred 

Less  amount 
in  Special 
Trust — 

For      acqui- 
sition     of 
Auxiliary 
Lines 

Forlmpr've- 
ments.  Ex- 
tensions, 
etc 


$131,480,000  00 


$10,800,000  00 


6.486,470  00 


$17,286,470  00 


239,432,050  00 
6,800,797  62 


Funded  Debt — 

General  Mort- 
gage 4% 
Bonds 

Adjustment 
Mortgage 
Bonds 

Serial  Deben- 
ture 4% 
Bonds 

Eastern  Okla- 
homa Divi- 
sion IstMtge 
4%  Bonds.. 

Chicago  &  St. 
Louis    Rv. 

Co. 1st  Mtge. 
6%  Bonds.. 

The  San  Fran- 
cisco &  San 
Joaquin  Val- 
ley Ry  Co. 
lstMtge.5% 
Bonds 

Miscellaneous 
Bonds 

Amount     paid 
up  on  Issue 
of    Convert- 
ible    4% 
Bonds 


$102,000,000  00 


114,199,530  00 


$148,799,500  00 
51,728,000  00 
21,203.000  00 

6.128,000  00 

1,500,000  00' 

6,000,000  00| 
759.550  00| 

10.108,250  00 


Balance 
down. 


carried 


$462,432,377  62 


26,753 
546.675 


49,203  10 


579,102 
792,001 


93 


50 


Rolling  Stock  Re- 
placementF'nd 

Rail    Renewal 
Fund 


482,027  66 

97,07".  27 


3,784.778  34 


7.301.365 
215,199 

19,187,003 


Tie     Renewal 
Fund 


Bridge    Renewal 
Fund 


Fuel     Reserve 
Fund— 

The  Atchi- 
son TO- 
peka&San 
ta  Fe  Ry 
Co 

Cherokee    & 
Pittsb'gh 
C.&M.Co. 


Accrued     Taxes 
not  yet  due 


246,220,300  00 

7,277,861  95 

$469, 703.691  95 

491,840  84 

171,656  40 

144.477  65 

72,800  00 


$3,580, 69S  34 
204,080  00 


$2,302,100  19 

3,148,579  4S 

1.143,107  71 
707,512  48 


Interest  onFund- 
ed  Debt — 
Accrued,  not 

due 

Coupons  not 
presented. 


Accounts     pay- 
able — 

Pay  Rolls.. 
Audited 

Vouchers. 
Traffic    Bal- 
ances   

Miscellane- 
ous  


310,063  38 
96.007  35 


$3,622,405  00 
436,990  45 


412,070  73 
771,899  51 


4,059,401  45 


Prior  Accounts  in 
-I     Liquidation  .. 


Profit  and  Loss- 
Surplus  


S32.4S2.0S3  63 


$2,560,122  02 

2,761,491  11 

898.S50  64 

1,567,892  73 


7.788,356  50 

50,000  00 

19,739,491  9S 


$33,702,595  06 


We  have  examined  the  hooks  and  accounts  of  The  Atchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  teh  above  Balance  Sheet  and  relative 
Income  and  Profit  and  Loss  Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  the  Company's  system  for  the  year  and  the  true  financial  position 
at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and  we 
have  also  verified  the  cash  Items. 

New  York,  September  6  1905.  PRICE,  WATERHOUSE  &  CO.    Auditor 
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GENERAL  BALANCE  SHEET— EXHIBIT  A. 

RAILROADS.  FRANCHISES  AND  OTHER  PROPERTY. 

Amount  June  30  1904  as  published  to  Annual  Report $440,925,439  10 

Expenditures  for  Construction  and  Equipment  daring 

Fiscal  Year  ending  June  80  1904 7,440,966  -i 

Additional  Expenditures  during  the  Fiscal  Year  Ending 
June  30  1905: 

Expenses  and  Discount  on  bond  sales.Sl, 083,311  41 

Eastern  Oklahoma  Uv 664,1715  12 

Gulf  Beaumont  A  Qreal  Northern  Kv._         60,667  16 

Gulf  Beaumont  A  Kansas  City  Ry 82,766  23 

land  A  Eas1  side  UK 68.991  75 

Oakdale  Western  By 78,702  94 

San  Francisco  Terminal  Property 105,525  00 

Santa  iv  Pacific  BR 4,826  67 

Santa  Fe  Terminal  Co.  of  California 548  85 

Southern  California  Bv.  Co.  Preferred 

Stock 296.105  00 

2.260.519  13 

8450,626,924  53 
Deductions — 

Ft.  Worth  Union  Depot.. $2,500  00 

Land  Bales  during  Fiscal  Year 681,306  05 

Charged  to  Profil  and  Loss  (see  page  9S8)_.  1.0S3.311  41 
Sundry  Adjustments 227,277  01 

1,994,394   17 

$448,632,530  06 

GENERAL  BALANCE  SHEET— EXHIBIT  B. 

EXPENDITURES      FOR     CONSTRUCTION     AND     EQUIPMENT 

DURING  FISCAL  YEAR. 

I  m  provements $4 ,253 ,630  14 

Construction  (Extension) 1 71, S  14  47 

Equipment 58,434  65 

$4,4S3,S79  26 

GENERAL  BALANCE  SHEET— EXHIBIT  C. 
INVESTMENTS,  NEW  ACQUISITIONS. 

Amount  June  30  1904  as  published  in  Annual  Report $14,065,972  22 

Additional  expenditures  fiscal  year  ending  June  30  1905: 

•  Arizona  it  California  Rv 85S7.211  84 

-Arizona  &  Utah  Bv 143,804  67 

•  Bradshaw  Mountain  BB 142,522  72 

.Cane  Belt  RR... 21,818  31 

.Chicago  Union  Transfer  Ry 99.6S4  82 

Eastern  Ry.  of  New  Mexico 184,817  06 

Jasper  A  Eastern  Ry.. 361,912  37 


Brought  Forward $1,571,771  79  $14,065,072  22 

Peooa  Valley  &  Northeastern  Ry 213.110  00 

Phoenix  A  Eastern  RR... 664,513  50 

i  Francisco  A  Northwestern  Ry 100,989  10 

Santa  Fe  Land  Improvement  Co.: 

For  capital  stock  of  the  Chauslor-Canfield 

Midway  Oil  Co 350,000  00 

For  capital  stock  of  the  Yosemite  Trans- 
portation Co 4,500  00 

For  capital  stock  of  the  Texas  Tie  &  Lum- 
ber Preserving  Co --     89,647  15 

For  Antioch  Warehouse  property 33,800  oo 

Santa  Fe  Prescott  &  Phoenix  By 812  63 

Sunset  RR 1.166  24 


3,000,310  41 


Deductions — 

Credits  in  reduction  of  book  values  (Application  fVoni  Fuel 
Reserve  Fund): 
Santa  Fe  Land  Improvement  Co.,  investments  in  fuel 


$17,072,282  63 


properties. 


485,000  00 
$16.5S7,282  63 


GENERAL  BALANCE  SHEET— EXHIBIT  I). 
SECUBITIES  IN  TREASURY  JUNE  30  1905. 

Par  Value.     Estim. Value. 
l'he  Atchison  Topeka  A  Santa  Fe  Ry.  Co.: 

al  Mortgage 495  Bonds $2,165,536  26  $2,105,536  26 

Adjustment   Mortgage  Bonds 382,000  00         362,900  00 

Capital  Stock,  Preferred 

"         "        Common .„ 

California  Southern  RR.   Co.   Income   6% 

Bond  Scrip 

Chicago  Kansas  A  Western  RR.  Co.  Income 

6%  Bonds 

County  Bonds 

Galveston  County  Sea  Wall  &  Breakwater 

4%  Bonds 

Houston  Oil  Co.  of  Texas  Capital  Stock — 

Preferred 

Common 

Kirby    Lumber    Company,    Capital    Stock, 

Preferred 

Common 

Kansas  City  Belt  Ry.  Co.  First  Mortgage 

6%  Bonds 

Standard  Office  Co.  Capital  Stock. 207,400  00 


25,800  00 
44,500  00 

24,510  00 
31,150  00 

130  00 

130  00 

200  00 
11,200  00 

200  00 
11,200  00 

■  19,000  00 

19,000  00 

250,000  001 
250,000  00 

250,000  00  [ 
250,000  OOJ 

100.000  00 

25,000  00 
207,400  00 

25,000  00 
207,400  00 

$3,880,766  26  $2,947,026  26 


a  Includes  $536  26  fractions  due. 


THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 


TWENTY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1905. 


The  number  of  miles  of  railroad  operated  by  The  Yazoo  &  Mississippi  Valley  Railroad  Company  on  June  30  1904  was  1 ,175.46 
There  have  since  been  added — 

July  31  1904,  Yazoo  Junction,  Miss.,  to  Belzona,  Miss..  .  21.83    miles. 

October  4  1904,  Lambert  Junction,  Miss.,  to  Stover,  Miss.  10  08 

January  28  1905,  Stover,  Miss.,  to  Murphy,  Miss  """      ----------  -  "      2  54        " 


34.45 
Making  the  number  of  miles  of  railroad  in  operation  on  June  30  1905 1,209.91 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  ended  June  30  1905  has  been 
1,204,  against  an  average  of  1,173.11  operated  during  the  previous  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30  1905: 

Gross  Beceipts  from  Traffic .  .  $8  670  245  40 

Expenses  of  Operation. _\\ " """  II~~"$6,3887874~58 

Taxes • 363,388  83        6,752,263  41 

Income  from  Traffic,  being  the  excess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes $1,917,981  99 

Interest  collected  on  Investments 2,846  67 


$655,643  16 


Excess  of  Income  over  Expenses  of  Operation  and  Taxes .... $1,920,828  66 

From  this  there  has  been  paid,  for  Interest  on: 
$2,800,000  00  Y.  &  M.  V.  6%  First  Mortgage  Bonds  -  $140,000  00 

11.297,637  39  Y.  &  M.  V.  47c  Improvement  Bonds..    '" „  451,905  50 

16,832,000  00  L.  N.  O.  &  T.  A%  First  Mortgage  Bonds ........ V'S'"lllll"l.. .'.'.'.'.'.'.'.'.'.'.'.'.I'.'....   6731280  00 

Total   of  Absolutely   Fixed   Charges . „ 1... 1,265,185  50 

Surplus  June  30  1905  over  all  Absolutely  Fixed  Charges i ;'. 

As  compared  with  the  preceding  year: 

The  averaee  number  of  miles  of  railroad  operated  increased  .  .  30  89 

Gross  Receipts  from  Traffic  increased $801  910  56 

of  Operation  increased """  ""•  "  '"  634 -287  ss 

a  increased "  22 '357  38 

ss  of  Gross  Receipts  from  Traffic  tf*er  Operation"  Excises  Tand  Taxes' increneor I!  '.". '".  ".  145:285  SO 

.Income  over  Expenses,  ol  operation  and  Taxes  increased 144,553  86 

'     AbSOlUtl  ,j  ,;7   .-,,,    rjS 

The  surplus  from  the  yea-r's  earnings  increased 1. ./..'..'." I...     77,'o:.'7  28 

The  following  table  shows  ilts  pf  I  in  each  of  the  past  thirteen  year.-,: 


or    2.63  percent, 
or  10. Hi 
"   11702     •    " 
"     6.56 

"  S.  H» 
"  S.14 
"  5.04 
"    13.31 


ars 
Em 
June  30th. 


' 


i  v|J    ... 

189$  ... 


7.27 
17.27 

7,27 

1  .05 
1 .173.1 1 


nt 

. 

10 

4., 775, 647  53 

.  I  75 

S.670;2   5  10 


0per< 


1.20 

3,757 

,  i  39 


177 


$ 


■Hi 


s  o/  Gross 
/.'<  a  ipls  ]rom 
TratJi, 

of  Opera- 


Total  Income, 
Indh 
Tilt 

,ds. 


i  Charges, 
Exclusive  oj.  In- 
terest  on   Second 

Mmiijiii,'    1 :  com< 

I. hi  [i  In- 

f  tl  i 
L.N.O.A  v./. 


-,: 

969.3 
951,0 
1,191  ,290  7.r, 
B7  13 
18  15 
1  ,2 
1.905,176  05 

i  .77  1,716  69 
17,981  99 


781 

1173 

1,191 
1 ,260 

1 ,905 
2,070 
1,930 


I 

I 
,623  98 

.:  34   L9 

386  27 

17111 
,27  1  JO 


7.7.4 
916 


$ 

,495  Hi 


I 
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The  surplus  here  shown  is  stated  without  the  payment  of  any  interest  on  either  the  Second  Mortgage  Bonds  or  the 
Land  Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  $9, 104,000  and  $10,000,000 
are  respectively  outstanding. 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  Bonds  provides  that  interest  is  only  to  be  paid  on  them 
when  it  shall  be  earned  and  so  determined  and  declared  by  the  Board  of  Directors,  but  that  such  interest  shall  be  cumulative, 
and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half  year  the  unpaid  interest,  with  interest  on  such  unpaid 
interest  at  the  rate  of  five  per  centum  per  annum,  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent  payment 
as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Railway  Company  permitted  the  interest  on  these  bonds  to  accumulate  and  be 
compounded  until  the  autumn  of  1892,  when  that  Company  was  merged  into  The  Yazoo  &  Mississippi  Valley  Railroad 
Company.  Since  then  in  each  of  the  fiscal  years  ended  June  30  1893,  1894,  1895,  1896,  1897,  1898,  1901,  1902" and  1903, 
payments  ranging  from  $198,451  to  $1,016,078  91  per  annum  have  been  made  on  account  of  interest  due  thereon.  The 
arrears  of  interest  due  and  unpaid  upon  these  bonds  amounted  on  June  30  1905  to  $5,812,685  94. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company,  nor  is  such  payment  secured  by  any  lien  upon  the  railway  or  the  income  therefrom. 

FIRE  AT  NEW  ORLEANS. 

On  the  evening  of  Sunday,  February  26  1905,  the  elevators,  warehouses  and  other  buildings  and  wharves  at  New 
Orleans,  La.,  belonging  to  this  Company  and  known  as  "Stuyvesant  Docks,"  were  almost  entirely  destroyed  by  fire,  to- 
gether with  a  large  number  of  cars  and  their  contents. 

The  losses  on  account  of  structures  were  $1,095,728  70,  and  on  account  of  freight  cars,  $32,729  81;  total,  $1,128,458  51, 
of  which  $935,682  36  has  been  charged  to  the  Insurance  Fund;  the  remainder,  representing  depreciation,  will  be  charged 
to  Repairs  and  Renewals  as  the  work  of  rebuilding  progresses.  This  Company's  liability,  if  any,  for  losses  on  account 
of  goods  in  cars,  on  wharves  and  in  warehouses  has  not  yet  been  determined,  but  is  in  process  of  investigation.  It  is 
the  intention  of  the  Company  to  make  prompt  settlement  of  all  claims  for  which  it  is  responsible,  in  the  hope  of  thereby 
avoiding  unnecessary  litigation. 

The  work  of  reconstruction  is  progressing  rapidly,  fireproof  material  being  used  where  practicable,  and  every  precaution 
being  taken  to  diminish  the  fire  hazard.  Elevator  "E"  has  been  entirely  rebuilt,  with  a  capacity  of  1,500,000  bushels  of 
grain )aand  the  facilities  for  handling  freight  at  New  Orleans  will  this  autumn  be  more  ample  than  ever  before. 

INSURANCE  FUND. 

As  stated  in  the  last  Annual  Report,  the  Surplus  over  all  Absolutely  Fixed  Charges  for  the  year  ending  June  30  1904 
was,  by  the  Board  of  Directors,  ordered  paid  to  the  owners  of  the  Second  Mortgage  Bonds  of  the  Louisville  New  Orleans 
&  Texas  Ry.  Co.  on  account  of  interest  due  on  said  bonds.  Such  surplus  amounted  to  $545,615  88,  but  payment  not 
having  actually  been  made  at  the  time  the  fire  occurred,  the  Board  of  Directors,  with  the  assent  of  the  holders  of  all  such 
L.  N.  O.  &  T.  bonds,  rescinded  their  action  in  respect  thereto,  and  ordered  it  transferred  to  the  Insurance  Fund.  The 
Surplus  for  the  year  ended  June  30  1905,  amounting  to  $655,643  16,  has  also  been  transferred  to  the  Insurance  Fund  by 
the  Board  of  Directors,  making  the  total  so  transferred  $1,201,259  04. 

There  have  also  been  added  to  the  Fund  during  the  year  $46,676  32  provided  through  monthly  charges  to  Expenses 
of  Operation  and  other  collections  for  credit  of  the  Fund.     All  told,  the  additions  to  the  Fund  amounted  to  $1,247,935  36. 

There  have  been  charged  to  the  Fund  for  losses  by  fire,  including  $935,682  36  for  the  fire  of  February  26  1905  at 
New  Orleans,  the  sum  of  $1,005,870  99,  leaving  at  credit  of  the  Fund  $493,192  36,  which  shows  an  increase  during  the 
year  of  $242,064  37. 

In  future,  charges  to  Expenses  of  Operation  and  credits  to  the  Fund  will  be  at  the  rate  of  $5,000  per  month  instead  of 
$3,000  per  month,  as  heretofore.  .... 

ADVANCES  ON  LINES  IN  CONSTRUCTION. 
The  advances  made  during  the  year  on  new  lines  or  branches  in  Mississippi  have  been  as  follows: 

Tutwiler  t     Lake  Cormorant S4.501  82 

Belzona  to"  Yazoo  City -33 .465  23 

Mattson  to  Hendon. 11 .690  41 

Yarbrough  to  Swan  Lake •  57,837  71 

Mississippi  State  Line  to  Lake  View w 549  45 

Total $108,044  62 

The  sums  here  given  do  not  include  advances  made  in  previous  years,  or  any  charges  for  interest,  for  the  transportation 
of  materials  over  the  Yazoo  &  Mississippi  Valley  Railroad,  or  for  the  use  of  its  ecpuipment,  but  merely  the  cash  outlay 
during  the  year  ended  June  30  1905... 

PERMANENT  IMPROVEMENTS  CHARGED  TO  CAPITAL. 

As  shown  in  Abstract  A,  the  total  outlay  during  the  year  for  Permanent  Improvements,  including  Advances  on  Lines 
in  Construction,  has  been  $483,887  59. 

Four  Per  Cent  Gold  Improvement  Bonds  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company  have  been  issued  to 
this  amount  and  sold  at  par. 

GENERAL  •  REMARKS. 

During  the  year  under  report  the  average  receipts  per  ton  of  freight  carried  one  mile  were  892-1000  of  a  cent.  belDg 
31-1000  of  a  cent  less  than  in  the  preceding  year. 

The  expenses  of  operation  have  again  exceeded  those  of  the  preceding  year. 

In  Maintenance  of  Way  and  Structures  by $201,493  75  or  14.11  percent. 

In  Maintenance  of  Equipment  by ._ 51,51281"     5.79    •    "     • 

In  Conducting  Transportation  by _ _ 343,288  06  "   10.62 

In  General  Expenses  by 37,993  26  "  18.62 

Making  the  total  increase  in  expenses  of.  Operation  .Jexclusive  of  Taxes $634,287  88  "   11.02 

The  track  was  not  only  fully  maintained,  but  materially  bettered;  4,946  tons  of  new  rails  were  laid  at  a  cost  of  $133.- 
846  39,  and  the  average  weight  of  all  rails  in  main  tracks  was  increased  from  63  pounds  per  yard  to  64  91  pounds  per  yard. 

The  Expenses  of  Operation,  exclusive  of  Taxes,  amounted  to  $6,388,874  58,  and  consumed  73.687  per  cent  of  the 
Gross  Receipts. 

The  Expenses  of  Operation,  includi..g  rlaxes,  amounted ^to  $6,752,263  41,  and  consumed  77.879  per  cent  of  the 
Gross  Receipts.  ....... 

That  the  Surplus  over  all  absolutely  Fixed  Charges  shows  an  increase  of  only  $77,027  28  is  due  to  the  payment  of 
interest  on  the  larger  amount  of  Four  Per  Cent  Improvement  Bonds  outstanding,  to  increased  Taxes,  and  to  the  very, 
greatly  increased  expense  of  rendering  the  service. 

The  service  to  the  public  has  continued  to  increase,  as  is  shown  in  the  following  table: 


Years  ended  June  30th. 

Number 

passengers  carried 

one  mile. 

Tons  of 

freight  carried 

one  mile. 

Units  of  service  rendered  (being  the  sum  of 
the  figures  given  in  the  two  pre- 
ceding columns). 

Amount. 

Increase  over 
preceding  year. 

1900 

42,534,812 
55,347,045 
67,353.516 
62,997,133 
71.187,410 
79,199.916 

417,074,552 
523,608.874 
525,859,072 
651,832,148 
676.085,928 
690.867.621 

459,609,364 
578,855,919 
583,212,588 
714,829,281 
747,273,338 
.     770,067,537 

1901 

119.246.555 

1902 

4.356.669 

1903 - - 

131.616,693 

1904 

32,444,057 

1905 - 

22.794,199 

Increase  in  1905  over  1900                                                                              '"  «»i  ini 

273.793,069 
65.65 

310.458.173 
67.55 

Per  cent  of  increase                       . .   . 

86.20 

___— 
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The  General  Balance  Sheet,  the  abstracts  explanatory  thereof,  and  the  tables  submitted  herewith  give  in  greater  detail 
the  results  of  the  year's  business. 

The  thanks  of  the  undersigned  are,  as  ever,  due  and  gladly  tendered  to  the  officers  and  men  in  every  branch  of  the 
service.  Respcctfiillv  submitted, 

ST  I    .  \  I  SAN  T   FISH. 

New  York,  September  13  1905.  President. 


GENERAL  BALANCE  SHEET. 


Abstract 


VRoad  and  Equipment. 


Material  and  Supplh  - 


Ass<  ts  in  lnsurar.ee  Fund. 


Assets  in  Pension  Fund. 


Abstract 


$57,810,832  OS 


412,901  53 


193 .  1 92  36 


50,000  00 


$58,767,015  97 


F 


Capital  Stock   

Funded  Debt— 
:">' ;  First  Mortgage  Gold  Bonds 
oi  1962     Y.  &  \l.  V.  l(l(.  Co.) 
I','    Cold   Improvement    Bonds 

and  Scrip  Of  1934        V.  &  M. 

\     RR.  Do 
i   ]   First  Mortgage  Gold  Bonds 

of  1934-  (L.N.  O.  &  T.  Ky. 

Co.)  

5%    Second   Mortgage  Income 

Bonds  of    1934— (L.   N.  O. 

&  i  .  Ely.  Co.) 

ti< ','  Land  Grant  Income  Bonds 

of  1934— (L.  N.O.  A  T.  Hy. 

Co.)    


c  Net  Liabilities 

l'rotit  and   Loss 
I)  Insurance  Fund. 
Pension  Fund 


S2 .800,000  00 


1  1  ,781  ,524  98 


16,832,000  00 


9.104,000  00 


10,000,000  00 


$6,168,400  00 


50,517,524  98 

930,325  20 

607,573  43 

493,192  36 

50,000  00 


$58,767.015  97 


ABSTRACT  B.— MATERIAL  AND  SUPPLIES. 


Track  Material _. 

Right  of  Way  Material .. 

Bridge  Material J. 


Building  Material. 

Signal  Material 

Water  Works  Material  . . 

Scale  Material 

Tools 

Supplies 

Axles,  Wheels  and  Tires  . 

Iron  and  Steel 

Iron  and  Steel  Castings. . 

Car  Couplers 

Steel  Springs 

Flues,  Pipe  and  Fittings. 

Carried  forward 


$279,171  26 

2,624  73 

41 ,457  85 

9,574  90 

197  64 

1 ,299  47 

64  29 

1,319  78 

435  32 
6,942  92 
6,959  55 
5,606  14 
1,614  05 
3,046  42 

958  02 


$361,272  33 


Brought  forward 

Bolts,  Nuts  and  Washers 

Nails  and  Rivets 

Air  Brake  Material 

Brass,  Copper  and  Tin 

Oil  and  Waste 

Paints  and  Supplies 

Lumber   

Manufa ct ured  Material 

General  Merchandise 

Fuel    ■:... 

Scrap  Material 

Articles  in  Process  of  Manufacture 
Miscellaneous  Merchandise 

Total 


$361 ,272  33 


991  97 

471  23 

2,509  20 

7,946  80 

2,001  29 

1 ,279  96 

4,391  84 

369  99 

14,162  03 

9.617  37 

5,766  42 

1 ,275  05 

936  05 

$412,991  53 


ABSTRACT  C— ASSETS  AND  LIABILITIES. 


ASSETS 

LIABILITIES. 

Bills  Receivable . 

$1 ,725  63  ! 

180,996  991 

55,247  80 i 

930,325  20 

Payable  on  Demand — 
Audited  Vouchers — 

Vouchers  Audited  prior  to  June  1905 
Vouchers  Audited  for  June  1905 

Wages  and  Salaries — 

Due  prior  to  June  1  1905 

Due  tor  month  of  June  1905 

Net  Traffic  Balances  due  to  other  Com- 
panies     

$20,133  81 
249,652  70 

Due  from  Agents . 

Due  from  Solvent  Companies  and  Individuals. .    . 

$269,786  51 

$46,633  91 
202,951  88 

249,585  79 

22,070  97 

Payable  at  Future  Dates — 

Interest  on   Funded   Debt  accrued   to 
June  30  1905  but  payable  after  July 
1  1905 

5236,093  34 
192,282  98 

19,885  21 

3 ,000  00 

175.590  82 

Balance — Net  Liabilities 

Fund  for  Renewal  of  Engines  and  Cars. 
Fund  for  Automatic  Couplers  and  Air 

Brakes    

Fund  for  Renewal  of  Marine  Equipment 
Other  Accounts  payable 

Total  ..: 

626,852  35 

Total 

$1,168,295  62 

$1,168,295  62 

ABSTRACT  E.— APPLICATION  OF  INCOME. 


DR.  ITEMS. 
Net  Receipts  During  the  Year  Ended  June  30  1905 — 

From  the  Operation  of  the  Railroad  as  shown  in  Abstract  G 

Interest  on  Bonds  owned 

Interest  on  Land  Notes 


Available  for  Interest  on  Bonds. 


$1,917,981  99 
2,000  00 

sit;  6- 


$1,920,828  66 


CR.  ITEMS. 

Interest  paid  December  1  1904  and  June  1  1905  on  $2,800,000  V.  <fc  M.  V.  First  Mortgage  5  per  cent  Bonds 

Interest  paid  January  1  and  payable  July  1  1905  on  $1 1 ,297,637  39  Y.  &  M.  V.  4  per  cent  Improvement  Bonds  and  S<rip. 
Interest  paid  September  1  1904  and  March  1  1905  on  $16,832,000  L.  N.  O.  &  T.  First  Mortgage  4. per  cent  Bonds 


Added  to  Insurance  Fund. 


$140,000  00 
451,905  50 
673 .280  00 


$1,265,185  50 
$655,643  16 


1  ,920,828  66 


TABLE    NO.    4.— COMPARATIVE    STATEMENT    OF    OPERATION    EXPENSES    FOR    THE    YEARS    ENDED 

JUNE  30    1905  AND   1904. 


Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment. 

Conducting  Transportation 

General  I 


Total 


Year  Endxl  June  30th. 


1905. 


$1,629,915  60 

940,741  35 

3,676,223  56 

241,994  01 


1904. 


i\ 


428,421  91 

889. 22S  54 
3,232,935  60 
204.000  75 


Increase. 


$201.4'.i.i  75 
61  .M2  81 

37,993  26 


$6,388,874  58 


$6,754,686  70 


$634,287  88 


/■<;■  Cent  of 

Inn- 


1111 

5.79 

10.62 

11.02 
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TABLE  NO.  3.— COMPARATIVE  STATEMENT  OF  RECEIPTS  FOR  THE  YEARS  ENDED  JUNE  30  1905  AND  1904. 


Freight 

Passenger 

Mail 

Express 

Excess  Baggage 

Train  Privileges 

Rent  of  Property. 

Telegraph    

Storage    

Switching  (balanci 

Demurrage   

Miscellaneous 


Total 


Year  Ended  June  30  th. 

Increase. 

Per  Cent  of 

Increase 
or  Decrease. 

1   Decrease. 

1905. 

1904. 

$0,165,570  88 

$5,534,742  66 

$630,828  22 

11.40 

1,943,686  36 

1 ,781  ,047  09 

162,630  27 

9.13 

130,316  98 

119,473  18 

10,843  SO 

9.08 

149,955  84 

118,624  74 

31,331  10 

20.41 

21,269  63                   20,968  26 

301  37 

1.44 

12,606  89                     9,669  00 

2,937  89 

30.38 

97,210  86                 110,550  24 

12.07 

$13,Z.i'j  38 

7,525  46 

7,094  SO 

430  60 

6.07 

15,394  86 

17,866  52 

13.83 

2,471  66 

35,271  72 

32,556  20 

2,715  46 

8.34 

12,808  18 

12,026  17 

1W1  01 

6.50 

... 

78,627  74 

103,715  86 

24.19 

25,088  12 

$8,670,245  40 

37,808,334  84 

S801.910  56 

10.19 

TABLE  NO.  5. 


-COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE 

30  1905  AND  1904. 


Year  Ended  June  30th. 

Per   Cent   of 
Increase.                Increase           Decrease. 
or  Decrease. 

1905. 

1904. 

Miles  of  Road  Operated 

1,204.00 

1,173.11 

30.89 

2.63 

Miles  run  by  Freight  Trains .     

2,570,177 

1,656,991 

243,653 

2,192,179                           377,998                            17.24 
1,613,409                              43,582                              2.70 
244,055                               

Miles  run  by  Passenger  Trains.-    - 

Miles  run  by  Mixed  Trains - 

402 

Total  Revenue  Train  Mileage 

4,470,821 

4,049,643                            421,178 
410,407                               .    ..-' 
983,644                            116,786 
136,026                                8,122 

10.40 

26.44 

11.87 

5.97 

Miles  run  by  Construction  Trains      -      

301,907 
1,100,430 

144,148 

108, ",00 

Miles  run  by  Switching  Engines 

Other  Engine  Mileage 

Total  Engine  Mileage 

6,017,306 

5,579,720                           437,586 

7.84 

Mileage  of  Loaded  Freight  Cars.                 _- 

47,969,495 

14,954,797 

62,924,292 

8,835,877 

41,144,968                         6.824.527                              16.59 

Mileage  of  Empty  Freight  Cars  -   .            ...    

10,936,047 

52,081,015 

8,048,993 

4,018,750 
10,843,277 

786,884 

36.75 

20.82 

9.78 

Total  Mileage  of  Freight  Cars 

Mileage  of  Passenger  Cars..   .                     .   -     

No.  of  Tons  of  Revenue  Freight  carried  One  Mile- 

690,867,621 
78,180,999 

769,048,620 
79,199,916 

599,538,760 
76,547,168 

676,085,928 
71,187,410 

91,328,861 
1,633,831 

92,962,692 
8,012,506 

15.23 
2.13 

No.  of  Tons  of  Company  Freight  carried  One  Mile. 
Total  No.  of  Tons  of  Freight  carried  One  Mile 

13.75 
11.26 

No .  of  Passengers  carried  One  Mile         - 

Gross  Receipts                                        .. 

$8,670,245  40 
6,388,874  58 

2,281,370  82 

$7,868,334  84                     S801.910  56 

10.19 
11.02 

Operation  Expenses                                  .   _     

*    5,754,586  70 
2,113,748  14 

634,287  88 
167,622  68 

Excess  of  Receipts  over  Operation  Expenses,  exclu- 
sive of  Taxes .   -     

7.93 

Gross  Receipts  per  Mile  of  Road 

$7,201  20 
5,306  37 

1 ,894  83 

$6,707  24 
4,905  41 

1,801  83 

$493  96 
400  96 

93  00 

7.36 

8.17 

Operation  Expenses  per  Mile  of  Road         .   

Excess  of  Receipts  over  Operation  Expenses,  per 
Mile  of  Road,  exclusive  of  Taxes-   -   

5.16 

Gross  Receipts  per  Revenue  Train  Mile 

Operation  Expenses  per  Revenue  Train  Mile 

$1  93  93-100 
1  42  90-100 

51  03-100 

$1  94  30-100 
1  42  10-100 

52  20-100 

.19 

$0  00  37-100 

$0  00  80-100 

.56 

Excess  of  Receipts  over  Operation  Expenses,  per 
Revenue  Train  Mile ,  exclusive  of  Taxes    

2.24 

0  01  17-100 

Tons  of  Revenue  Freight  carriedlOne  Mile  per  Mile 
of  Road  Operated . .   

573,810 

65,781 

511,068 
60,683 

62,742 
5.098 

12.28 
8.40 

Passengers   carried    One    Mile   per   Mile   of   Road 
Operated 

Av.  No.  of  Loaded  Freight  Cars  in  Train . 

17.05 

5.31 

22.36 

16.89                                     .16 

4.49                                     .82 

21.38                                     .98 

.95 

18.26 

4.58 

Av.  No.  of  Emptv  Freight  Cars  in  Train  . 

Av.  No.  of  Total  Freight  Cars  in  Train  . 

Av.  No.  of  Tons  of  Revenue  Freight  in  Train 

245.53 
27.78 

246.09 

31.42 

277.51 

14.57 
16.43 
38.33 

.23                             .56 

Av.  No.  of  Tons  of  Company  Freight  in  Train 

11.58 
1.51 

1.17 

3.64 

Av.  No.  of  Tons  of  All  Freight  in  Train .-.                    273.31 

4.20 

Av.  No.  of  Tons  of  Revenue  Freight  in  each  Loaded 

Car 14.40 

.17 

Av.  No.  of  Tons  of  All  Freight  in  each  Loaded  Car..                   16.03 

2.43 

.40 

Av.  No.  of  Passengers  in  Train  .       1                 41.67 

3.34 

8.71 

TABLE  NO.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30  1905  AND  1904- 


Tons  of  Revenue  Freight  Carried 

Tons  of  Revenue  Freight  Carried  One  Mile 

Average  Distance  Haul  of  One  Ton 

Frei ght  Receiot s 

Average  Receipts  per  Ton 

Average  Receipts  per  Ton  per  Mile 

Freight  Receipts  per  Mile  of  Road 

a  Miles  Run  by  Freight  Trains 

Freight  Receipts  per  Train  Mile 

Number  of  Passengers  Carried 

Number  Carried  One  Mile 

Average  Distance  Traveled  by  each  Passenger... 

Passenger  Receipts 

Average  Fare  of  each  Passenger 

Average  Receipts  per  Passenger  per  Mile 

Passenger  Receipts  per  Mile  of  Road 

Gross  Receipts  of  Passenger  Trains 

Gross  Receipts  of  Passenger  Trains  per  Mile  of  Road 

a  Miles  Run  by  Passenger  Trains 

Receipts  of  Passenger  Trains  per  Train  Mile 


Year  Ended  June  30'/t. 


1905. 


4,071,442 
690,867,621 

169.69  miles 
$6,165,570  88 
$1  51 

892-1000C 
$5,120  90 
2,813,830 

$2.19  12-100 

2,364,200 
79,199,916 

33.50  miles 
$1,943,686  36 

$0.82  21-100 

$0.02  45-100 

$1,614  36 

$2,267,231  95 

$1,883  08 

1,900,644 

$1.19  29-100 


1904. 


Increase. 


3,647,661 
599,538,760 

164.36  miles 
$  5,534,742  66 
$1  52 

923-1000 
$4,718  01 
2,436,234 

$2.27  18-100 

2,151,001 
71,187,410 

33.10  miles 
$1,781,047  09 

$0.82  80-100 
$0.02  50-100 
$1,518  22 
$2,059,263  57 
$1,755  39 
1,857,464 

$1.10  86-100 


Per  Cent   of\ 

Increase 
or  Decrease.] 


Decrease. 


423,781 
91,328,861 

5.33  miles 
$630,828  22 


$402  89 
377,596 


213,199 
8,012,506 

0.40  miles 
$162,639  27 


$96  14 
$207,968  38 
8127  69 
43,180 

$0.08  43-100 


11.62 
15.23 

3.24 

11.40 

.66 

3.36 

8.54 
15.50 

3.55 

9.91 

11.26 

1.21 

9.13 

.71 

2.00 

6.33 

10.10 

7.27 

2.32 

7.60 


$0.01 


31-lOOOc 


S0.0S  06-100 


59-lOOc 
5-lOOc 


a  Includes  Mileage  of  Mixed  Trains. 


— Messrs.  Chandler  Bros.  &  Co.  of  Philadelphia  are  dis- 
tributing among  their  friends  and  patrons  a  very  useful  and 
attractively  prepared  pamphlet  on  "The  Electric  Railways  of 
Indiana."  The  little  book,  .which  comprises  48  pages,  gives  a 
description  of  the  bonded  debt,  history,  mileage,  earnings, 


officers,  etc.,  of  all  the  street  leading  railway  properties  o* 
Indiana,  together  with  a  map  of  that  State  showing  connec- 
tions between  the  various  interurban  lines.  The  pamphlet 
should  prove  a  welcome  addition  to  the  reference  works  of 
any  one  interested  in  electric  railways. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept,  22  190"). 
Business  prosperity  is  being  experienced  quite  generally. 

From  nearly  all  lines  of  trade  reports  are  being  received  of 
an  active  condition.  Manufacturers  are  being  pushed  to 
make  deliveries  as  rapidly  as  buyers  desire,  and  dealers  and 

jobbers  are  experiencing  a  good  demand  from  the  consuming 
trade.  Reports  from  the  pig  iron  market  show  an  improving 
demand,  and  prices  for  Southern  iron  have  been  advanced. 
Steel  mills  have  continued  to  report  a  large  demand  for  their 
products.  In  the  grain  markets  buying  by  exporters,  on  a 
fairly  free  scale,  of  wheat,  corn  and  oats  has  been  an  im- 
portant factor. 

Lard  on  the  spot  has  had  only  a  limited  sale,  the  demand 
from  both  exporters  and  refiners  being  light.  There  have 
in  fairly  free  offerings  by  packers,  and  prices  have  shown 
an  easier  tendency.  The  close  was  steady  at  7.90c.  for 
prime  Western  and  7. 40(<r7. 50c  for  prime  City.  Refined 
lard  has  been  quiet  and  easier,  closing  at  S.15c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  quiet  and  with  packers  sellers  there  has  been  a  slight 
yielding  in  prices.     The  close  was  steadier. 

DAILY    CLOS1NU    PRICES    OF  LARD    FUTURES    IN    CHICAGO. 

Sat.  Mod.  Tucs.  Wed.  Thurs.  Fri. 
October  delivery,  7.67J-S  7.72,4  7.72^  7.623^  7.62MS  7.70 
January  delivery.   6. 85  6.86  6.82^      6.77H      6.77^      6.77^ 

Pork  has  had  only  a  limited  jobbing  sale,  but  quoted  prices 
have  not  changed,  closing  at  S15.25(«  Hi. 25  for  mess,  J 
16.25  for  short  clear  and  SIT  for  family.  Business  in  cut 
meats  has  been  quiet,  and  there  has  been  an  easier  tendency 
to  prices,  closing  at  Gj-sc.  for  pickled  shoulders,  10i<4@10%c. 
for  pickled  hams  and  S:!X@  10c.  for  pickled  bellies,  1G@10  lbs. 
average".  Beef  has  had  a  small  sale  at  unchanged  price-, 
closing  at  S8  75(§  9  for  mess,  $10.50@11  for  packet,  $12@ 
12.50  for  family  and  >18@T9  for  extra  India  mess  in  tierces. 
Tallow  has  been  quiet  and  easier,  closing  at  4  3-16c.  Stear- 
tnes  have  dragged,  closing  at  S}A(u  8-J£c.  for  lard  stearine 
and  .   for  oleo  stearine.    Cotton-seed  oil  has  been 

ier  under  continued  liquidation,  closing  quiet  at  24  : 
25c.  for  prime  yellow.  Butter  has  held  stead}',  although 
receipts,  exclusive  of  fancy  grades,  have  been  freer  than  ex- 
pected. The  close  was  quiet  at  17@'21^£c.  for  creamery. 
Cheese  has  been  in  fair  demand  and  steady  at  Il(<rl2c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  firmly  held 
for  choice  grades,  closing  at  22c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  better  trade  demand, 
consumers  generally  showing  more  interest  as  buyers. 
Offerings  from  Brazil  have  been  less  free,  the  Brazilian 
market  holding  steadier.  Prices  have  advanced  slightly, 
and  the  close  was  steady  at  8%c.  for  Rio  No.  7  and  9J-gc.  for 
Santos  Xo.  4.  "West  India  growths  have  been  in  moderate 
demand  and  steady  at  9%®  10c,  for  good  Cucuta  and  llj^c. 
for  good  average  Bogota.  Speculation  in  the  market  for 
contracts  has  been  on  a  limited  scale  only,  but  on  firmer 
advices  from  the  Brazilian  and  European  market  prices 
have  advanced.  The  Brazil  crop  movement  has  continued 
at  only  moderate  figures.  The  close  was  steady.  The  fol- 
lowing are  the  closing  asked  prices: 

-.-   7.10c. I  Dec 7.35c. |  March 7.55c. 

Oct. 7.15c.  Jan. 7.40c.   May 7.G0c. 

Not 7. 25c. |  Feb 7.50c. (  July 7.75c. 

Raw  sugars  have  sold  slowly  and  prices  have  continued  to 
sag,  closing  at  3^gc.  for  centrifugals,  96-deg.  test,  and  3c.  for 
muscovado,  89-dcg.  test.  Refined  sugar  has  been  unsettled 
and  lower,  closing  at  4.70@4.95c.  for  granulated.  Rice  has 
been  in  fair  demand  at  advancing  prices.  Teas  have  had  a 
fair  sale  at  full  values. 

Kentucky  tobacco  has  been  firmly  held.  Advices  from 
the  Western  market  have  reported  a  good  export  busin 
and  at  firm  prices.  Business  in  seed  leaf  tobacco  has  con- 
tinued active.  There  has  been  fairly  free  buying  of  1904  crop 
Connecticut  broad  leaf  and  Havana  seed  and  Pennsylvania 
broad  leal  at  firm  prices.  Sumatra  tobacco  has  continued 
in  good  demand  and  firm.  Locally  there  has  been  a  quiet 
market  for  Havana  tobacco. 

A  quiet  market   has  continued  to  orted  for  Straits 

tin,  and  as  fori  ign  advices  have  been  tame  prices  have  yielded 

.idly,  cl  J "     32c.     I'  got  copper  ha 

a  Bght  demand,  and  prices  have  been   barely  mainl 
•'  (c.  {"r  Lake  and  lytic.      Li 

n  in  mo  lemand  and  firm  a1  4.85@4.90c. 

:  advanced,  closing  at  5.90@6c.     Pig  iron  has  had  a  fairly 
de,  closing  firm  at  $16.25(g  16. 76  for  No.  2  Nortl 
5  -  ■"><"  16  foi  No.  2  Southei 

Refined   petroleum    has   been    :,<| .  firm   at 

7.60c.  in  bbK,  10.20c.  in  ca  :  4.60c.  in  bulk.      Naphtha 

ady  at   I  lc.  for  71  d  and  lie.  for  7H  I 

lit   balances   have  advanced,   closing  al    l.46c.     Spirits 
>entine  I  a  in  good  demand  and  higher,  closing  a1 

67c.   tor  machine  bbls.     Ro  ins   have   been   qui 

I  at  .<:-!. 77'v  for  common  and  gooi  ed.     Tl 

has   been    fair  trading  in    new   crop    hop  ftdy   pre 

ha-  had  a  fair  full  values. 


COTTON. 

Friday  Night,  September  22  1905. 

THE   Mi>\  i   MKNT  OF  THE  CROP  as  indicated  by  our 

•.rams  from  the  South  to-night  is  given  below:      I'm-  the 

week  ending  this  evening  the  total  receipts  have  readied 

.121    bales,  against    215,738  bales  hist  week   and  151,103 

hales  the  previous  week,  making  the  total  receipts  since  the 

1st    of     September    1905     031,313     bales,     against     032,448 

bales  for  the  same  period     of     1904,    showing     a     d<er. 

line  Sept.   1   1905  of  1,135  bales. 


Receipts  at — 

Sat. 

Man. 

Tubs. 

Wed. 

Thurs. 

Fri. 

Total. 

(ialveston 

7,748 

18,725 

18.721 

1 1 ,22  I 

11,148 

14,840 

82,406 

ft.  Arthur, Ac 





789 

789 

New  Orleans. . 

996 

2,254 

1,746 

2,1  -.7(1 

2,011 

2,442 

12,124 

Mobile   

1,560 

2,124 

1,812 

2*389 

821 

9,363 

Pensaoola,  Ac 

160 



00 

210 

Savannah  

10,701 

19,441 

11,940 

11.417, 

11,710 

11,107 

76,646 

Brunswick 

-  -  _ 

5,923 

Charleston 

2,709 

2.0S7 

3,474 

1,704 

1,871 

2,724 

14,659 

Port  Itoval,  <kc 





_ 

\\  ilmington  .. 

3,231 

2.49S 

3,567 

2.439 

5,058 

598 

17,391 

Wiisliiugt'n.&c 

—  „ 



Norfolk 

2,743 

2,476 

6,939 

3,688' 

3,939 

3,481 

23,266 

Newp't  N.,  &c 

130 

130 

New  York 

125 

143 

268 

39 

37 

315 

120 

91 

195 

797 

Baltimore 

122 

122 

Pluladel'a.  &c. 



30 







30 

Tot.  this  wk. 

29,823 

49,642 

48,693 

35,782, 

36,652 

43,532 

244,124 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Sept.  22. 


1905. 


1904. 


Stock . 


Galveston   

Pt.  Arthur,  &c 

New  Orleans 

Mobile   

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington,  &c 

Norfolk    

Newp't  News,  &c.. 

New  York 

Borton 

Baltimore   

Philadelphia,  &c  .. 


This     Since  Sep]    This     Since  Sep 
week.      1  1905.   j  week.      1  1904.   ; 


82,406 

789 

12,124 

9,363 

210 

76,646 

5,923 

14,659 

17~,39l 

23~,266 
130 
268 
797 
1Q2 
30 


1905. 


226,894, 115, 603i 


Totals 244,124 


1,826 
30,733 
19,175 
414 
218,089 
11,244 
36,773 

38~793 

41~846 
395 
431 
3,804 
556! 
340 


328 

35,166 

8,017 

120 

75,913 

4,167 

10.882 

18",  189 

2b",l40 
132 

~""l6 
137 

68 


269,516  106,170 

653   

59,905  02,786 
16,061  17,410 

181   

188,032  126,285 
11,909  11,750 
30,243  24,764 

24,670  16",375 


1904. 


92,326 

47~773 
13,515 

70,704 
4,975 
7,478 

16",  640 

8",666 


631,313  289,148 


30,122    26,250 
351 

il50",468l   4l",490 

240.     3,359i      1,005 

488!     4,325       1,902 

77      3,404  527 


632,4481553,340  306,935 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'u,  &c. 

.    83,195 

115,931 

69,910 

86,416 

57,449 

32,755 

N.  Orleans. 

12,124 

35,166 

26,943 

54,177 

35,278 

116,738 

Mobile 

9,363 

8,017 

6,605 

7,176 

4,122 

6,915 

Savannah  . 

76,646 

75,913 

45,260 

57,590 

32,750 

59,117 

Ch'ston,  &c 

14,659 

10,882 

11,666 

18,079 

2,967 

21,099 

Wilm't,  &c. 

17,391 

18,189 

16,658 

25,063 

0,490 

18,397 

Norfolk 

23,266 

20,410 

21,250 

14,836 

5,100 

18,537 

N'p'tN.,&c 

130 

132 

192 

827 

163 

All  others.. 

7,350 

4,508 

1 ,778 

1,723 

1,858 

6,032 

Tot  .this  wk 

244,124 

289,148 

200,262 

265,887 

146,020 

279,748 

Since  Sep.  1 

631,313 

632,448 

352,047 

721,698 

307,808 

570,405 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  114,108  bales,  of  which  43,007  were  to  Great  Britain, 
13,267  to  France  and  57,834  to  the  rest  of  the  Continent. 
Below  arc  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
trom — 


Week  end  Ins  Sept.  22  1905.     From  Sept.  1  1905  to  Sept.  22  1905. 
Exported  to —  Exported  to — 


(ialveston 

Pt.  Arthur. Ac 
Mew  Orleans  . 

Mobile 

cola 

Savannah 

ltrunswlck  .. 
Charleston  .. 
Wilmington    . 

Norfolk 

Vport  News. 
New  York  ... 

Hoaton 

Baltlm 

Philadelphia  . 
Portland,  Me. 
San  Kranclsco 

Seattle 

Tacoma 

Portland,  Ore 

Total 

Total  1904 67.63536,637    47,642 


In  addition  to  above  exports,  our  tel    ■ 

give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add   amilar  figures  for 
New  York,  which  ate  prepared  for  our  Bp<  cial  use  by 
Lambert  &  Harrow.-,  Produce  Exchange  Building. 
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Sept.  22  at- 


New  Orleans.. 

90 

Galveston 

27,356 

Savannah  

4,904 

Charleston 

Mobile    

400 

Norfolk 

New  York 

5,000 

Other  ports 

12,000 

Total  1905. 
Total  1904. 
Total  1903. 


On  Shipboard,  Not  Cleared  lor — 


Great 
Brit'n 


49,756 
46,566 
15,774 


I    Ger- 
France .  many. 


Other     Coast- 
Foreign    ioi.se. 


2,732 
6.5501 
1.329 


1 ,000 


11,611 
14,298 
22.674 


1,295 

29,010 

9,213 


1,700 
8,000 


61 
8.779 


1,900 
3,000 


31 
1,783 
2,600 

Y.800 
19,553 


49,218 
36,979 

25,848 


13,730 
29,502 
14,891 


Total. 


4,205 

73,478 

18,046 

2, 200 
19,553 


Leaving 
stock  . 


58,581 
32,092 
108,239 
24,764 
15,210 
6.697 


9,600  140,868 
23,000    16,213 


25,767  150,082  403,264 
14,532  141,877  105.058 
15.039    94,120,183,739 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  but  the  tendency  of  prices  has  been 
towards  a  higher  level.  According  to  private  advices  re- 
ceived from  the  South,  the  outturn  of  the  crop  is  not  coming 
up  to  expectations.  The  crop  movement  has  been  smaller, 
although  some  of  the  trade  contend  that  this  is  in  part  due 
to  the  yellow-fever  epidemic.  Southern  planters,  as  a  gen- 
eral rule,  have  declined  to  sell  their  cotton  at  below  10c.  per 
pound,  and  this  has  operated  in  favor  of  the  market.  The 
demand  from  both  domestic  spinners  and  exporters  for  cot- 
ton has  been  improving,  many  experts  stating  that  business 
during  the  week  has  been  fairly  good ,  and  the  Southern  mar- 
kets have  been  firmer.  Locally  considerable  interest  has 
been  shown  in  the  situation  in  October  contracts,  in  which  a 
large  concentrated  long  interest  exists,  and  it  is  the  general 
belief  that  a  considerable  quantity  of  cotton  will  be  taken  up 
in  this  delivery.  To-day  there  was  more  activity  to  the 
trading.  Southern  speculative  interests  were  reported  more 
aggressive  buyers,  and  Southern  operators  also  were  re- 
ported buying.  According  to  reports  current,  there  exists 
a  fairly  large  short  interest  in  the  market,  and  efforts  are  to 
be  made  to  force  this  interest  to  cover.  The  close  of  the 
market  was  steady  and  prices  for  the  day  showed  a  net  gain 
of  15@21  points.  Cotton  on  the  spot  has  advanced  and 
the  close  was  firm  at  10.95c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c  0.06  off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged ..  0.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 


Good  Ordinary.. 0.10  off OStrict  Low  Mid.  Stained 1.06  off 

Strict  Good  Mid.  Tinged 0.30  on  I  Low  Middling  Stained 1.50  oft 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

/Hon. 

Tues. 

Wed. 

Thurs. 

Frl. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

9.75 
10.37 
10.75 
11.19 
11.71 

9.75 
10.37 
10.75 
11.19 
11.71 

9.75 
10.37 
10.75 
11.19 
11.71 

9.95 
10.47 
10.85 
11.29 
11.81 

9.85 
10.47 
10.85 
11.29 
11.81 

9.95 
10.57 
10.95 
11.39 
11.91 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.00 
10.62 
11.00 
11.44 
11.96 

10.00 
10.62 
11.00 
11.44 
11.96 

10.00 
10.62 
11.00 
11.44 
11.96 

10.10 
10.72 
11.10 
11.54 
12.06 

10.10 
10.72 

10.20 
10.82 

Middling 

11.10 

11.20 

Good  Middling 

Middling  Fair 

11.54 
12.06 

11.64 
12.16 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Low  Middling 

Middling 

9.25 
10.25 
10.41 
10.75 

9.25 
10.25 
10.41 
10.75 

9.25 
10.25 
10.41 
10.75 

9.35 
10.35 
10.51 
10.85 

9.35 
10.35 
10.51 
10.85 

9.45 
10.45 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 

10.61 
10.95 

18S9-C.11M 
1888-..  10  7-16 
1887-..   9  11-16 
1886...   QVs 
1885. ..10  1-16 
1884.. .10^ 
1883.  .-10H 
1882. ..12  5-16 


1881. c 
1880.. 
1879.. 
1878.. 
1877. . 
1876.. 
1875. ..13 
1874.  _.16Ji 


11^ 

11^ 

115^ 

UK 

11  5-16 

UK 


The  quotations  for  middling  upland  at  New  York  on 
Sept.  22  for  each  of  the  past  32  years  have  been  as  follows: 

1905.clO.95  1897. c.  6  13-16 

1904. ..11.30  1896...   8  9-16 

1903. ..11.60  1895...   8H 

1902...   9  1894...   6  11-16 

1901-..   8  5-16       1893...   8% 
1900.. .10%  1892...   7H 

1899...   6%  1891...   8H 

1898...  5  9-16       1890--.10  7-16 

Note. — On  Oct.  1  1874  grades  of  cotton  as  quoted  were  changed. 
According  to  this  new  classification  Middling  was  on  that  day  quoted  He. 
lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet 

Quiet  10  pts.  adv 

Quiet 

Quiet, 10  pts.  adv 


Futures 
Market 
Closed. 


Barely  st'dy. 
Barely  st'dy. 

Steady 

Barely  st'dy. 

Steady 

Firm 


FUTURES. — High,  low  and  dosing  pricea  at  New  York 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

September  22—  1905.  1904.  1903.         1902. 

Stock  at  Liverpool bales.  672,000  109,000  160,000  270.000 

Stock  at  London ; 26,000  19.000  25,000        19,000 

Stock  at  Manchester 45,000  9,000  17,000  


•  Total  Great  Britain  stock. . .  743 ,000 

Stock  at  Hamburg 20,000 

Stock  at  Bremen 139,000 

Stock  at  Antwerp 

Stock  at  Havre 64,000 

Stock  at  Marseilles. 3,000 

Stock  at  Barcelona 15,000 

Stock  at  Genoa 10,000 

Stock  at  Trieste 3,000 


137,000 

44,000 

41,000 

4,000 

49,000 

3,000 

8,000 

28,000 

12,000 


202,000 
25.000 
37,000 

4,000 
34,000 

3,000 
11,000 

6,000 
12,000 


289,000 
21,000 
38,000 

5,000 
47,000 

3,000 
53,000 
16,000 

7,000 


Total  Continental  stocks 254,000  189,000  132,000  190,000 

Total  European  stocks 997,000  326,000  334,000  479,000 

India  cotton  afloat  for  Europe.  80,000  11,000  38,000  21,000 

Amer.  cotton  afloat  for  Europe.  285,000  296,000  101,000  302,000 

Egypt,  Brazil,  &c,  aflt.forE'pe  20,000  23,000  9,000  28,000 

Stock  in  Alexandria,  Egypt...  34,000  51,000  16,000  23,000 

Stock  in  Bombay,  India 521,000  284,000  297,000  266,000 

Stock  in  U.  S.  ports 553,346  306,935  277,865  413,193 

Stock  in  U.  S.  interior  towns..  208,801  128,210  60,949  202,136 

U.  S.  exports  to-day 36,676  2,212  23,648  27,408 

•  Total  visible  supply 2,735,823  1,428,357  1,157,462  1,761.737 

•  Of  the  ahove,  totals  of  American  and  other  descriptions  are  as  follows: 

•  American — 

Liverpool  stock bales.  609,000  49,000  81,000  216,000 

Manchester  stock 41,000  6.000  16,000        

Continental  stocks 213,000  84,000  62,000  146,000 

American  afloat  for  Europe...  285,000  296,000  101,000  302,000 

U.S.  stock 553,346  306,935  277,865  413,193 

U.  S.  interior  stocks 208,801  128,210  60,949  202.136 

U.  S.  exports  to-day 36,676  2,212  23,648  27,408 


Sales  of  Spot  and  Contract. 

Specu- 
lation. 

Ex- 
port. 

Con- 
tract. 

Total. 

40 

451 
145 
101 

~iio 

"200 

"ioo 

491 
345 
101 

"iio 

100 

40 

807 

300 

1.147 

■  Total  American 1.946.823  872,357  622,462  1,306,737 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 63,000  60,000  79,000  54,000 

London  stock 26,000  19,000  25,000  19,000 

Manchester  stock 4,000  3,000  1,000        

Continental  stocks 41,000  105,000  70,000  44,000 

India  afloat  for  Europe 80,000  11,000  38,000  21,000 

Egypt,  Brazil,  &c,  afloat 20,000  23,000  9.000  28,000 

Stock  in  Alexandria,  Egypt...  34,000  51,000  16,000  23,000 

Stock  in  Bombay,  India 521.000  284,000  297,000  266,000 


Total  East  India.  &c 789 ,000 

Total  American 1 ,946 ,823 


556,000 
872,357 


535,000      455,000 
622,462   1,306,737 


Total  Visible  supply 2,735,823  1,428,357  1,157,462  1,761,737 

Middling  Upland,  Liverpool.. .  5.64d.  6.62d.  6.20d.  4  29-32d. 
Middling  Upland,  New  York..      10.95c.       11.20c.       11.25c.  9c. 

Egypt  Good  Brown,  Liverpool.  8^d.  8  3-16d.  9  l-16d.  7  9-16d 
Peruv.  Rough  Good,  Liverpool       9.25d.       ll.OOd.         9.00d.  7d 

Broach  Fine,  Liverpool. 5  7-16d.     6  l-16d.  5^d.   4  13-16d 

TinneveUy  Good,  Liverpool...    5  5-16d.      5  9-16d.     5  3-16d.   4  13-16d 

Continental  imports  past  week  have  been  77,000  bales. 

The  above  figures  for  1905  show  an  increase  over  last  week 
of  100,570  bales,  a  gain  of  1,307,466  bales  over  1904,  an 
excess  of  1,578,361  bales  over  1903. 


Sept.  23  1906.] 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1 ,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creascd  during  the  week  33,631  bales,  and  are  to-night  80,591 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  10,392  bales  less  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Sept.  22. 
Shipped —  Week. 

Via  St.  Louis 3,275 

Via  Cairo 563 

Via  Rock  Island 

Via  Louisville 851 

Via  Cincinnati 175 

Via  other  routes,  &c 1,593 


-1905 


Total  gross  overland 6,457 

Deduct  shipments — ■ 

Overland  to  N.  Y.  Boston, &c  1,217 

Between  interior  towns 71 

Inland,  &c,  from  South 263 


Since 

Sept.  1. 

Week. 

10,636 

1,146 

1,459 

704 

134 

1,937 

239 

1,569 

147 

4,040 

1,876 

19,775 

4,112 

5,131 

221 

129 

1,125 

565 

1904- 


Since 

Sept.  1. 

6,810 

1,502 

700 

573 

436 

3.795 

13,816 

805 

l",642 


Total  to  be  deducted 1.551 


6,385 


786 


2,447 


Leaving  total  net  overland. a.  4,906        13,390 


3,326         11,369 


a  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  4,906  bales,  against  3,326  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  2.021  bales. 


//i  Sight  nnd  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Sept.  .22.. 244, 124 

Net  overland  to  Sept.  22 4,900 

South'n  consumpt'n  to  Sept.  22  45,000 


1905 


Since 
Sept.  1. 
631,313 
13,390 
142,000 


1904 


Week. 

289, 14S 
3,326 

38,000 


Total  marketed 

Interior  stocks  in  excess 


...294,030 
...  33,631 


7m, ,703     330,474 
73,624       32,659 


Came  into  sieht  dur'g  week.. 3.'" 
Total  in  sight  Sept.  22 


$60,327 


363,133 


..spin's'  takings  to  Sep.  22  31,1 

Movement  into  sight  in  previous  y>-ar~. 

Ba'-  Sept.  1  — 
.268.0::  I 
371,00:?    1902   -fl   pi    26 


90.584 


Snce 
Sept.  1. 
632,448 
l  1 ,369 
111,000 

(,.-,. "■">(> 


320,767 
83,644 


1903.. 
1902  - 
1901- 
1900  - 


25.. 
26.. 


27.. 

28 


230. :mi    1901 

354.260    !'»'>" 


Bates. 

523,016 

1.635.784 


-Sept.  27 1695,023 


I 


31,675 


QUOTATIONS  lOK  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Closing  Quotations  for  Middling  Cotton  on 

Wtik  ending 
Sept.  22. 

Sat' day. 

Monday. 

Tuesday. 

Wed'dayJThursd'y 

Friday. 

Galveston  — 

10  3-16 

10^ 

10's 

10's                    10'. 

10^ 

New  Orleans 

10  1-16 

10  3-16 

ML. 
!>7.s 

10>i           H>\ 

tOH 

Mobile 

9H 

'.'7.s 

9  15-16    10 

10  1-16 

Sa\ annah   

9  15-16 

9  15-16 

9  15-16 

10  1-16 

10  1-16 

10tf 

Charleston  .  . 

9K 

10 

10 

10  1-16 

101-16 

10  1-16 

Wilmington.. 

10H 

ioh 

Hi's 

10^ 

HlO 

188 

Norfolk 

ION 

L0H 

Ill's 

10  7-16 

Most  on    

10.75 

10.75 

10.75 

10.75 

10.85 

10.85 

Baltimore 

10.62 

10.87 

10.50 

10.50 

10.50 

10.50  1 

Philadelphia . 

11.00 

11.00 

11.00 

11.10 

11.10 

11.20  J 

Augusta 

10^ 

Id's 

10  3-16 

10  5-16 

10  5-16 

10H 

Memphis 

10!^ 

10's 

Ill's 

10>i 

10« 

10H 

St .  Louis 

10J4 

10M 

10K 

10K 

10M 

10M 

Houston 

10  1-16 

10  1-16 

10's 

10^ 

10M 

10H 

Little  Rock  .. 

9H 

9H 

9« 

9% 

9K 

9H 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

lOJ^I  Natchez    10  1-16 

10*i   Raleigh 10>i 

lOJ^I  Shreveport  ..10  1-16 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Atlanta 

Columbus,  Ga 
Columbus.  M. 


10 Ml  Louisville 

10       Montgomery  . 
9H\  Nashville 


September — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

March — 

Range  

Closing..  . 

Tone — 

Spot 

Options  .. 


Sat'day, 
Sept.  16. 


10.09-  11 
10.10 

10. 18-. 28 
10.22-. 23 

10.23-.32 
10. 25-. 29 

10.30-.38 
10.35-.36 

10.42-.50 
10.49-.— 

Quiet. 
Steady . 


Monday,  Tuesday,  Wed'dayJThursd'y, 
Sept.  18.  Sept.  19. [Sept.  20  'Sept.  21. 


—  @ 
10.12- 

10.24-.35 
10. 24-. 25 

30.28-.39' 
10.28-.29 

10.35-. 45 
10.35-.36 

10.49-.58 
10.48-.49 

Quiet. 
Quiet.   I 


10.19-  — 

10.29-.35 
10.31-.32: 

I 
10.34-.40 
10.36-.37 

I 
10.42-. 47; 
10.42-.43 

10. 55-. 60 
10.56-.57. 

Steady. 
Steady.  ] 


10.30  .34 
10.33 

10.35-. 43 
10.36 

10.43-. 49, 
10.43-.44 

10. 50-. 57 
10.51-.52 

10.63-.70i 
10. 64-. 65 

Steady. 
Steady. 


10.35 

10.37-.43 
10. 40-. 41 

10.45-.51 
10.48-. 49 

10.53-.58 
10. 56-. 57 

10. 66-. 71 
10. 68-. 70 

Quiet. 
Steady. 


Friday, 
Sept.  22. 


10.39 

10.54-  — 

10.38-.60 
10.59-.60 

10.46-.71 
10.69-.70 

10.54-.79 
10.77-.78 

10.67-.92 
10.90-.91 

Steady. 
Steady. 


WEATHER    REPORTS    BY    TELEGRAPH.— Advices 

to  us  by  telegraph  this  evening  from  the  South  indicate  that 
as  a  rule  the  weather  has  been  quite  favorable  during  the 
week  and  that  cotton  is  opening  rapidly.  Picking  is  mak- 
ing very  satisfactory  progress,  and  the  crop  is  moving  freely. 
The  drought  in  Texas  has  been  broken  in  most  sections. 

Galveston,  Texas. — The  drought  in  Texas  has  been  more 
or  less  broken.  Picking  is  progressing  rapidly  and  reports 
of  short  yields  are  coming  in.  There  has  been  a  trace  of 
rain  on  one  day  during  the  week.  The  thermometer  has 
ranged  from  74  to  89,  averaging  81. 

Abilene,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  Aver- 
age thermometer  75,  highest  98,  lowest  52. 

Brenham,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  97  and  the 
lowest  69. 

Corpus  Christi,  Texas. — We  have  had  a  heavy  rain  on 
three  days  during  the  week,  the  rainfall  reaching  three  inches 
and  seventeen  hundredths.  The  thermometer  has  averaged 
79,  ranging  from  70  to  88. 

Cuero,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  to  the  extent  of  ninety-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  97,  averaging  83. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
to  the  extent  of  eighteen  hundredths  of  an  inch.  Average 
thermometer  74,  highest  94,  lowest  54. 

Henrietta,  Texas. — There  has  been  excessive  rain  on  one 
day  of  the  week,  the  precipitation  being  four  inches  and  two 
hundredths.  The  thermometer  has  averaged  76,  ranging 
from  54  to  98. 

Huntsville,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  seventeen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  99,  averaging  84. 

Kerrville,  Texas. — We  have  had  rain  on  two  days  of  the 
k,  to  the  extent  of  six  hundredths  of  an  inch.     Average 
thermometer  77,  highest  93,  lowest  61. 

Lampasas ,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty-one  hundredths. 
The  thermometer  has  averaged  80,  the  highest  being  99  and 
the  lowest  60. 

Long  view,  Texas. — There  has  been  rain  on  two  days  of  the 
pasl  week,  the  precipitation  reaching  seventy-one  hundredths 
of  an  inch.  The  thermometer  lias  averaged  76,  ranging 
from  58  to  94. 

I.uling,   Texas. — There    has    been    light    rain    on    two   d.i\  - 

during  the  week,  the  rainfall  being  twelve  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  iiii  to  .»<».  aver- 
aging si. 

Nacogdoches,  Texas,     The  week's  rainfall  has  been  twentj 
hundredths  of  an  inch,  on  one  day.      \   i  i   "•'  thennomi 
72,*bighes1  96,  lowesl  58 
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Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  92  and 
Lowest  G4. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the. 
week,  the  rainfall  being  five  hundredths  of  an  bach.  The 
thermometer  has  averaged  77,  ranging  from  57  to  96, 

San  Antonio,  Texas. — Dry  all  the  week.  The  thermom- 
eter has  ranged  from  64  to  (.il,  averaging  79. 

Weatherford,  Texas. — We  have  had  heavy  rain  on  one 
day  of  the  week,  the  precipitation  reaching  one  inch  and 
forty-three  hundredths.  Average  thermometer  77,  highest 
96,  lowest  58.     . 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  lift  i  hundredths  of  an  inch. 

The  thfermom'eter  has  averaged  Si. 

Sh  rave  port,  Louisiana. — There  has  been  rain  on  one  day 
Of  the  past  week,  the  precipitation  reaching  one  hundredth 
of  an  inch.  The  thermometer  has  averaged  78,  ranging 
from  64  to  92.  ^ 

Columbus,  Mississippi. — No  rain  the  past  week.  The 
thermometer  has  ranged  from  55  to  90,  averaging  72. 

Leland,  Mississippi. — The  cotton  crop  is  short.  No  top 
crop  and  some  worms.  There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  thermometer  75.3,  highest  91,  lowest  54. 

Helena,  Arkansas. — Cotton  is  opening  rapidly,  but  bolls 
are  not  well  matured.  There  is  only  slight  complaint  of 
worms  or  rust.  Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  thirty-two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  55  to  88,  averaging  75. 

Little  Rock,  Arkansas. — Picking  will  become  general  next 
week,  and  ginning  will  start  up  very  soon  in  full  blast.  We 
have  had  rain  on  one  day  of  the  week,  to  the  extent  of  five 
hundredths  of  an  inch.  Average  thermometer  75,  highest 
89,  lowest  57. 

Memphis,  Tennessee. — Fine  weather  for  maturing  cotton 
and  picking  is  general.  It  has  rained  on  one  day  of  the  week , 
the  rainfall  reaching  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  76.4,  the  highest  being  89.1  and  the 
lowest  61.5. 

Nashville,  Tennessee. — There  has  been  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  ranging  from 
53  to  89. 

Mobile,  Alabama. — Weather  in  the  interior  fine  and  cotton 
picking  active.  Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  seventy-three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  92,  averaging  80. 

Montgomery,  Alabama. — Weather  perfect  for  picking  and 
marketing  of  cotton.  There  has  been  no  rain  the  past  week. 
Average  thermometer  79,  highest  92,  lowest  66. 

Selma,  Alabama. — Crops  are  being  gathered  rapidby  and 
cotton  is  moving  freely  at  ten  cents.  As  picking  progresses 
the  shortage  is  more  pronounced.  There  has  been  rain  two 
days  of  the  week,  the  precipitation  being  twenty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75, 
ranging  from  62  to  90. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  64  to  90,  averaging  77. 

Savannah ,  Georgia. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  sixty-four  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  93  and  the  lowest  6S. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  reaching  ninety-two  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  67  to  89,  averaging 

Greenwood,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  85,  averaging  75. 

Charlotte,  North  Carolina. — Elegant  weather  for  picking. 
It  has  rained  during  the  week,  the  rainfall  reaching  two 
inches  and  fifty-four  hundredths.  The  thermometer  has 
averaged  75,  the  highest  being  91  and  the  lowest  59. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Sept.  22  1905.     Sept.  23  1904. 

Feet.  Feet 

New   Orleans Above  zero  of  gauge.  5.6  41' 

Memphis Above  zero  of  gauge.         14.6  49 

Nashville Above  zero  of  gauge.  8.1  12 

Shreveport Above  zero  of  gauge.  5.8  0  2 

Vicksburg Above  zero  of  gauge.         14.4  57 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  extremely  quiet  during  the  week,  and  prices 
are  nominally  unchanged  at  6%c.  for  \%  lbs.  and  6>gc.  for 
2  lbs.,  standard  grades.  Jute  butts  dull  at  l)4@l%c.  for 
paper  quality  and  2@2i^c.  for  bagging  quality. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


Sept.  21. 

1905. 

1904. 

1903. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

5,000 

27,000 

7,000 

24,000 

6,000 

24,000 

Exports 
from — 


For  the  Week. 


Since  September  1. 


Bombay — 
L905 

1904 

1903 

Calcutta — 

1905 

L904 

1903 

Madras — 

1905 

190  i 

1903 

All    others- 

1905 

1904 

1903 

Total  all— 

1905 

1904 

1903 


Great     Conli- 
Brilain.    nent. 


Total. 


eat 

Britain . 


Conti- 
nent. 


7,000 

7,000 

V666 

V.666 

V.666 

V.ooo 



::::: 

6,000 
V666 


Total. 


5,000 
2,000 
3,000 


5,000 
2,000 
3,000 


14,000 

Vo',666 

1,000 

1 ,000 
2,000 

1,000 
1 .000 
1,000 

13,000 
8.000 

10,000: 


20,000 

Vf,666 

1,000 
1 ,000 
2,000 

1,000 
1,000 
1,000 

13,000 
8,000 

10,000 


12,000  12,000 
3,000  3,000 
4,000      4,000 


6,0001      29,000        35,000 

10,000[       10,000 

1,000        23,0001       24,000 


.  According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts 
of  2,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  9,000  bales  during  the  week  and  since  Sept.  1  show  a 
increase  of  25,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  20. 

1905. 

■ 
1904.                      1903. 

Receipts  (cantars  a) 
This  week 

23,000 
38,000 

55,000 
106,000 

90,000 

Since  Sept.  1 .. 

173,894 

Exports  (bales) — 

This      Since   J 
week.  Sept.  1. 

II 
•  This     Since       This 
[week.  \Sept.  l.\\week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

6,500; 

4,000 

3,500    12,000 
2,300 

3,500      5,250| 

3,500 

3,500    ll,500j 
7501      1.750J 

3~,697 

5,744 

8~,035 
400 

Total 

3,500    24,800 

1   7,750    22,000 

3,697 

14,179 

a  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison . 


25 
Sep. 

8 
15 

22 


1905. 


32s  Cop. 

Twist. 


d. 

m     o 

8%        « 

8  13-16C 
8%        « 

m      q 

8  7-16  6 


d. 

s)9M 
J9H 

>9H 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.  s.  d. 

6  4  @9  4H 

6  3  @9  3 

6  3  ®9  3 

6  2  @9  iy2 

6  V/2@9  1 

6  1  @9  0 


Col'n 
Mid 

Vp's. 


1904. 


Mf  lbs.  Shirt-    Cofn 

32s  Cop.        :   ings,  common     Mid 

Twist.  to  finest.  Up's. 


d.  d 

6.80. 8H  @9H 

5.878JI  ©9% 

5.83J9H  @9Vs 

5.56  9  3-16  @9% 

5.57  9  3-16  @9}f 
5.64  9>i       @9  13-16 


d.     s.  d. 


7!-<@8 


10 


s.   d. 


11 
0 
0 
0 


@9 
(£9 

t9 
9 


I* 

1 
3 
3 
3 


6.12 
6.60 

6.64 
6.76 
6.82 
6.62 


AMOUNT  IN  SIGHT.— Supplementary  to  our  Annual 
Cotton  Crop  Report,  and  at  the  request  of  a  number  of 
readers,  we  give  below  a  table  showing  the  amount  of  cotton 
which  came  in  sight  during  each  month  of  the  cotton  season 
1904-1905.  For  purposes  of  comparison  similar  results  for 
the  three  preceding  years  are  appended. 


Months. 

September.  . . 

October 

November 

December  ... 

January 

February 

March 

April 

May 

June 

July 

August 

Deductions  o 

Total  crop. 


1904-05. 


1,373 

2,326 

2,309 

1,853 

919 

599 

1,030 

913 

748 

538 

540 

467 

69 


730 
,819 
,406 
,018 
,821 
.701 
257 
,970 
1S4 
,506 
243 
497 
311 


1903-04. 


810,687 

1,918,456 

2,235,649 

1,849,423 

1,106,797 

648,327 

511,432 

309,916 

237,543 

206, 4S9 

1S6.555 

187,324 

84,912 


1902-03. 


1901-02. 


13,556,841       10,123,686 


1,26S,807 

1,948,716 

1,837,341 

1,624,425 

1,293,718 

808,839 

614,355 

476,511 

363,103 

195,667 

189,503 

S.939 

£28,392 


10.75S  ,326 


704,037 

2,132,025 

1,937,447 

1,803,700 

1,298,354 

748,822 

615,142 

355,021 

253,777 

210,574 

180,990 

355,248 

£106,316 


10,701,453 


a  "Deductions"  include  all  corrections  in  port  receipts  and  overland 
made  at  the  close  of  the  season,  as  well  as  the  excess  in  Southern  con- 
sumption, as  shown  by  the  actual  results.  This  total  is  increased  or 
decreased  by  interior  town  stocks,     k  Additions. 

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston,  and  Alexandria,  Egypt,  write  under  date  of  Alex- 
andria, September  2d,  as  follows  : 

•  The  crop  is  about  a  week  backward  and  the  movement  in  the  interior 
has  not  yet  begun.  The  weather  is  damp  and  there  have  been  com- 
plaints of  fogs  a  little  all  over  the  Delta.  The  damage,  if  any,  caused 
by  these  foes  will  not  appear  before  another  week. 


Sept.  23  1905.] 
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DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
— We  give  below  a  statement  showing  the  exports  of  domes* 
tic  cotton  manufactures  for  July  and  for  the  seven  months 
ended  July  31  1905,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Quantities    ot    Manufactures    ot 

Cotton  {colored  and  imcolortdi 

Exported  to — 

United  Kingdom yarda. 

France  

Germany - 

other  Europe 

British  North  America i 

OantnU     American    States    and 

British   Honduras 

Mexico i 

Cuhs 

Other  West  Indies  and  Bermuda. 

Argentina -- 

Brasll i 

Chile , 

;>ia I 

Venezuela 

Other  -  irica 

Chine-,- 

British  East  Indies 

Hongkong 

Japan 

British    Austral  tsta 

Philippine  Islands 

Other  Asia  and  Oceanlca ! 

British   Africa. 

All  other  Africa 


Month  ending  July  31. 


7  mos.  ending  July  31. 


1905. 


1>J04. 


1905. 


142.111 


28  742 
417. IIH 
941.058 

8,208,738 
1.795 

2,538,79^ 

1.637 
60,409 
731 

750,800 
483,112 
420,028 
363,729 

502.200 
30,064 
1,134 

701.04.-. 

184.269 
1,824.010 

681,213 

122,631 


83,497 
786,015 


1,934.730 


1904. 


1,090,957 


75.011  40.1. VI 

1,363,  523,484 

5.997,992      5.648,153 


2,023 

197 

1,675 

1,457 

149 

480 

1,195 
331 
781 

17,211 
97 


,690 

,818 

.'■'7  1 
,155 

..".70 
,462 

415 


17.107 
2.05-' 
12,026 
14,662 
2,389 
6.062 
7,613 
5,694 
4.461 
1,804 


11 
397 


96 
13 
92 


010  308,291 

500       5,  .,10 
299 
9.S15 
4.637 

13.071 

4,052 

369 


.704 
,511 


449 


Total  yards  ol  above 

Total  values  of  above 

Value  per  yard 


4S3 
261 

1  18 

,449 
,760 
,968 
,496 
,992 
,732 

284 
|337 
,619 
,616 

.707 

.002 

165 


13.9X1  882 
1,6  - 
6,1.1 

11,677 
i.i 
4.67 

2,894 
7,661,949 

3,  ;- 

1.672 

63.1 

2,951.2.40 

I06,53o 

303.532 

o,341.  U2 

2.849 

11,851.339 

3.824,930 

141,933 


...    52  327.032    27.506.793  440,873.148  156.541,880 

...     J3.7Sl.9271   $1,703,459  J27.515, 156    $9,C84.155 

$0,723  $0,619  $0,021  $0,019 


Values   at  other  Manu/ncturcs  o! 
Cotto>i  Erported  to — 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe _ 

British  North  America 

Central     American     States     and 

British  Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Chile 

Colombia 

Venezuela 

Other  South  America 

Chinese  Emnlre 

British  East  Indies 

Hongkong 

Brit  ish  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanica . 

British  Africa 

All  other  Africa 

Other  countries 


Total  value  other  manufactures 
Total  value  of  all  manufactures 


89.798 

22.21s 
4,146 

46.732 
4,878 

11,016 
187.SS2 

50,387 

40.545 

2S.426 

13,153 

10.200 

4.59S 

741 

3.446 

1.5S5 

4.761 

47.140 

1,427 

7,638 

45.085 

4,855 

11.587 

11,937 

1,532 

388 


83.139 
4,000 
1,278 

52,582 

2.195 

3,438 

206,788 

61,625 

37,728 

31,418 

13,574 

30,602 

3.780 

1,030 

10,955 

1,651 

5.223 

5.346 

44 

476 

50.873 

2,584 

14,587 

13,258 

390 

262 


$656,161         $638,8S6 
$4,438,08S    $2,342,345 


5S3.543 
91,564 
15.40S 

287.477 

18.305 

52,529 

1.442.926 

396,551 

373,114 

2o0,019 

140,887 

223,094 

44,383 

11.173 

27,909' 

12.699 

30.515 

248,261 

4,123 

34.088 

264,876 

50.800 

201.056 

162,418 

7,958; 

3.492 


692,331 
62.003 
6,204 
519, 

50,175 
1,518,558 

332,283 

295,192 

174.533 

149.079 

107 ,6b9 

61.220 

11,247 

65,037 

26.218 

26.381 

32,345 

7,135 

15,288 

24S.092 

38,804 

91,274 

83.277 

6.451 

3.065 


$4,959,1681   $4,638,963 
532,474.324  $14,323,118 


GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  September  18  summarizing  them  as 
follows: 

Wlule  a  slight  improvement  in  the  condition  of  cotton  is  reported 
from  Oklahoma  and  Indian  territories  and  portions  of  Louisiana  and 
northern  Texas,  the  crop  as  a  whole  over  most  of  the  belt  has  exper- 
ienced little  or  no  change,  with  a  tendency  toward  deterioration.  Prema- 
ture opening  is  extensively  reported  in  the  eastern  and  western  districts, 
but  only  few  complaints  of  this  character  are  received  from  the  central 
portion.  Boll-weevils  are  increasing  in  Texas  and  are  causing  injury 
in  western  Louisiana.  A  poor  top  crop  is  promised.  Picking  is  ad- 
vancing rapidly  and  is  nearing  completion  in  most  fields  in  southern 
Georgia. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  114,108  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool,  per  steamers  Baltic,  1,873  upland 

and  26  foreign Carpathia,  25  foreign Georgic,  4,685     6,609 

To  Hull,  per  steamer  Colorado,  1,674. 1 

To  London,  per  steamer  Minnetonka,  1,832 1,832 

To  Havre,  ;>•  r  Hudson,  l  ,022 1,622 

'1"  mer  Rhein,  1,864 1,854 

To    '  mere  British  Empire,  300 Kroonland 

i . 

To.-  earner  Arkansas,  139 531 

To  r  Athalie,   6.30 

i,131 

To  T  Francesca,  100.. 100 

Ti  100 100 

NEW   ORLEA                 Liverpool— Sept.    19— Steamer   Mechan- 
ics   3,470 

.  16— Steamer  Tilly  Rush,  50-. 50 

l  Louisiana,  ...        G00 

GAL  . 

:  Atlantian,  10,862 I 

To  2  1  i 

7 13.447 

SAVANNAH      to  1  er  Hillbrook,  6,311 

15,044 

To  I  2.00. .- 

To  I      -  20 —  00    

or,  100 

00  -        400 

1    LIS 
E 

ro  0— 

.    .    ...    400 

;-  Hillbrook,  1 ,323 

rlibiirn.    70H  

.  200 

To  Main  .  

WILMINGTON    -To    Bremen— Sept.    IS 

6,300 Sept.  21— Steamer  r.reatham,  7  13,863 


Total  hales. 

BOSTON— To  Liverpool— Sept.  19— Steamer  Cestrian,  1,192...  1,192 

To  Manchester — Sept.  16-— Steamer  Iberian,  2,350 2 

To  Genoa — Sept.  15 — Steamer  Romanic,  S94 '__ 894 

To  St.  John — Sept.  15 — Steamer  Calvin  Austin,  273 273 

BA1  riMORE — To  Liverpool— Sept.  8— Steamer  Indore,  4,422.  4,422 

in  Bremen     Sept.  20— Steamer  Neckar,  707 707 

iMiii.MHCi.iMiiA— To  Liverpool— Sept.   16— Steamer  Merlon, 

8.872 2,372 

To  Manchester — Sept.  2.. Steamer  Manchester  Corporation, 

473 473 

SAN  FKANCISCO— To  Japan— Sept.  20— Steamer  Doric,  250...  250 


Total --114.10S 

The  particulars  of  the  foregoing  shipments  for  the  week 

arranged  in  our  usual  form,  arc  as  follows: 

Great    French    Gcr-  — Olh. Europe — Mexico, 

many.   North.   South.      etc.     Japan 

870         8S1         100      

690 


Br itn in.  ports. 

New  York.  10, U.->  1,022 

NewOrlc'ns  3,479       

Galveston  .IS, 00  I  1  1,645 

Savannah  .    

Wilmington    

Boston 3,542      

lialtimore  .  4,422      

Phlladelp'Ia  2,845      

Sail  Fran..     


1 ,854 

50 

13,447 

16,294 

13,863 

"707 


8,861 


894 


273 


250 


Total. 

15,242 

4,219 

43,696 

24,155 

13,863 

4,709 

5.129 

2,845 

250 


Total  ...43.007  13.267  45,215   10,221      1,775  373         250   114,108 

The  exports  to  Japan  since  Sept.  1  have  been  450  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows: 

Sat.  Mem.  Tv.es.  Wed.  Thurs.  Fri. 

Liverpool c.       15  15  15  15  15  15 

.Manchester    ...c.       \7lA  17  J*  17H  nil  I") J  17H 

Havre c.       18  18  18  18  18  18 

Bremen c.       20  20  20  20  20  20 

Hamburg c.        25  25  25  25  25  25 

Antwerp c.       15  15  15  15  15  15 

Ghent,  v.  Ant'.. c'.      21  21  21  21  21  21 

lleval,  indirect. c.       32  32  32  32  32  32 

Reval.v.Canal.c.       35  35  35  35  35  35 

Barcelona c.       28  28  28  28  28  28 

Genoa c.       18  18  18  18  18  18 

Trieste    c.       30  30  30  30  30  30 

Japan,  v.  Suez.c.       40  40  40  40  40  40 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  1. 
Sales  of  the  week bales  .31 ,000 

Of  which  exporters  took 1 ,000 

Of  which  speculators  took     1 ,000 

Sales  American 26,000 

Actual  export 1,000 

Forwarded 49,000 

Total  stock — Estimated 723,000 

Of  which  American— Est-660, 000 
Total  import  of  the  week...  34,000 

Of  which  American 32,000 

Amount  afloat 120,000 

Of  which  American 94 ,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.  8. 

Sept.  15. 

Sept.  22. 

44,000 

39,000 

36,000 

3,000 

2,000 

2,000 

3,000 

1,000 

41 ,000 

33,000 

32,000 

6,000 

2,000 

8,000 

53,000 

57,000 

57,000 

708,000 

685,000 

672,000 

650,000 

620,000 

609,000 

44,000 

36,000 

51,000 

39,000 

14,000 

37,000 

114,000 

152,000 

153,000 

85,000 

126,000 

133,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:30 
P.M.     J 

Quiet. 

Moderate 
demand . 

Quiet. 

Moderate 
demand. 

Quiet. 

Quiet. 

Mid.Upl'ds 

5.50 

5.51 

5.52 

5.59 

5.64 

5.64 

Sales 

Spec.&exp. 

4,000 
500 

7,000 
500 

7,000 
500 

8,000 
500 

6,000 
500 

5.000 
300 

Futures. 
Market       i 
opened.     J 

Ba'Iy  st'dy 

at  6@  7  pts. 

decline. 

Quiet  at 
2©3  pts. 
advance. 

Quiet  at 

5  pts. 

decline . 

Steady  at 

3  pts. 
advance. 

Steady  at 
1@2  pts. 
advance. 

Steady  at 

1  pt. 
decline. 

Market,     1 
P.M.    ! 

Steady  at 
7®8  pts. 
decline. 

Ba'ly  st'dy 

at6@7pts. 

advance. 

Steady  at 
1@2  pts. 
advance. 

Quiet  at 
4@6  pts. 
advance. 

Steady  at 
2® 4  pts. 
advance. 

Quiet  unch . 
to  2  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  other  wise  stated. 

The  -prices  are  given  in  pence  and  lOOths.  Thus:  5  43 
means  5  43-100<i. 


Sat. 

Alon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Sept.    16. 

Sept.    18. 

Sept.    19. 

Sept.   20. 

Sept.    21. 

Sept.    22. 

12^     1 

12HJ    4 

12H 

4 

123*1    4 

12)^1    4 

12>*:    4 

[i.rn.  p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m.  p.m.  p.m.  p.m. 

p.m.  p.m. 

if.       d. 

d. 

d. 

(1. 

</.     d. 

September  .  5  43  5  41 

5  43  5  48 

5  44  5  49 

5  51  5   53  5  50  5  57 

5  565  55 

Sent. -Oct  ..5  42  5  41 

5  43  5  48 

5  44  5    !'i 

5   51  5   53  5   50  5  56 

5   r>o,5  55 

Oct. -Nov  __6  45.-.    H 

•   :,(i 

5    17  5   51 

5  53  5  56  5   585  58 

5  585  57 

lee  ..  5  495  47 

5  485          i  505  54 

5  50,5  69  5   0  1  5   o,i 

5    o,i 

Dec-Jan... 5  51  5  49 

5    515    50  5    52  5    57 

5  :,'ir,  o,i  5  64 

5  64  5   63 

Jan.-Feb.    .  5  536  51 

5  5:;                 )5  59 

5  01  5  64  5   0,7  5  67  6   07  5  66 

Feb.-Mch  ..  5  556  53 

5  55  5  59  5  56,5  61 

5  635  66 

Mch.- April  .5  57  5  55 

5  61  5  585  63 

['5  71  5   71  5  70 

April-May  .6  586  56 

5  585  62  5  59,5  64 

2  5   72 

.9  5  57 

5  63  5  605  65 

5  67  5    .  i 

June  July    .  5  595  58 

r,  59|5  84  6  615  65 

July-Aug  ..5  50  5  58 

5  59  5  64  5   o,|  6   66 

1          1 

BREADSTUFFS. 

Friday,  Sept. 
Business  in  the  market  for  w  1 
quiet.     Buyers  arc  now  receiving  supplies  on   their 
purchases,  and  these  keep  then  upplied  for  the  p 

in  fact,  many  buyers  are  repoi  I 
their  current,  v.  nd  therefor 

on  to  operate.     Therehasbeen  no  |  IU 
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to  market  supplies ,  and  prices  have  held  fairly  steady .  Rye 
flour  has  been  firmer  but  quiet.  Buckwheat  flour  is  begin. 
ning  to  come  in  on  offer.  Corn  meal  has  been  quiet  but  steady 
Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  for  the  week  prices  show  only  a  slight  net  change. 
Early  in  the  week  the  market  weakened.  Despite  the  re- 
ports of  a  considerable  reduction  in  the  yield  of  Russian 
grain  crops,  the  export  movement  of  Russian  wheat  was  on 
an  enormous  scale,  and  this  had  some  influence  against  the 
local  market,  although  the  European  markets  were  reported 
holding  steady.  The  movement  of  the  new  spring-wheat 
crop  was  on  a  liberal  scale,  the  receipts  at  the  Northwestern 
markets  being  heavy,  and  this,  too,  had  some  influence 
against  values.  The  consumptive  demand  for  wheat,  how- 
ever, is  active,  and  there  has  been  fairly  good  buying  by 
exporters.  Advices  from  the  foreign  markets  were  decidedly 
firmer  during  the  latter  part  of  the  week,  and  the  domestic 
markets  were  stronger  in  sympathy,  all  of  the  early  decline 

in  prices  being  recovered.  According  to  latest  advices,  the 
shortage  of  the  four  leading  grain  crops  of  Russia  will  be 
850,000,000  bushels,  and  talk  is  heard  that  insome  sections 
o j  Russia  famine  conditions  are  a  possibility.  Reports  from 
the  win-ter-wheat  belt  of  this  country  are  that  considerable 
seeding  for  the  new  winter-wheat  crop  is  now  in  progress. 
Business  in  the  spot  market  has  been  fairly  active;  exporters 
have  been  freer  buyers  and  at  firm  prices.  To-day  the 
market  was  fairly  active  and  firmer  on  stronger  foreign 
advices.  The  spot  market  was  firmer  but  quiet. » 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mm. 

No.  2  red  winter  f.o.b 89 J^  89 H 

September  delivery  in  elevator.  88%  88   • 

December  delivery  in  elevator.  89 H  88% 

May  delivery  in  elevator 90%  90% 

DAILY  CLOSING  PRICES  OF  WHEAT 

Sat.  Mon. 

September  delivery  in  elevator.  84  83% 

December  delivery  in  elevator.  84%  84 

May  delivery  in  elevator 86  85% 

Indian  corn  futures  have  been  fairly  active,  but  there  has 
been  some  irregularity  to  the  movement  of  prices.  Those 
for  the  near-by  deliveries  show  a  moderate  decline,  while  the 
new-crop  months  have  advanced  fractionally.  There  has 
been  some  liquidation  of  Sept.  deli  very,  and  under  this  selling- 
prices  yielded.  The  new-crop  deliveries  have  been  influenced 
by  reports  of  heavy  rains  in  the  corn  belt  which  delayed  the 
early  maturing  of  the  crop.  At  the  close  of  the  week,  how- 
ever, more  favorable  weather  conditions  were  reported.  A 
feature  of  the  market  has  been  an  active  export  demand, 
shippers  taking  advantage  of  a  slight  decline  in  prices  to  buy 
heavily.  To-day  there  was  a  steady  market.  The  spot 
market  was  moderately  active  at  steady  prices;  exporters 
were  the  buyers. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mori.    Tues.    Wed.   Thurs.   Fri. 
Cash  corn  f.o.b 60%     60% 

September  delivery  in  elevator.  60%  59 
December  delivery  in  elevator.  53%  53 
May  delivery  in  elevator 49%     49% 


Tars.  Wed.  Thurs.   Fri. 

88%  89%  89%     90% 

88%  88%  89         89% 

88%  89%  89%     90% 

89%  90%  90%     91% 


FUTURES  IN  CHICAGO. 

Tues.  Wed.  Thurs.  Fri. 

83%  84  84%     85% 

83%  84%  84%     85% 

85%  86%  86%     87% 


60 
59 
52% 
50 


60% 
59 
53 
50 


60% 
59 


53% 
50% 


60% 
59 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri.  ' 
September  delivery  in  elevator.   54         52%     51%      52%     52%     52% 
December  delivery  in  elevator.  45         44%     44%      45%     45%     45% 
May  delivery  in  elevator 43%     43%     43%      44%     44%     44% 

Oats  for  tuture  delivery  at  the  Western  market  have  been 
moderately  active  and  there  has  been  a  fractional  improve- 
ment in  values.  The  crop  movement  has  continued  on  a 
liberal  scale,  but  the  trade  demand  has  been  active,  and  free 
export  shipment,  reflecting  the  recent  large  sales  to  shippers 
induced  some  speculative  bujung.  Locally  the  spot  market 
has  been  firm.  To-day  there  was  a  steadier  market.  Lim- 
ited export  sales  were  reported. 

DAILY  CLOSING  PRICES  OF   OATS  IN    NEW   YORK. 


Sat. 
No.  2  mixed  f.o.b 32 

No.  2  white,  clipped  f.o.b 33% 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
September  delivery  in  elevator.  28 
December  delivery  in  elevator.  28% 
May  delivery  in  elevator 30% 


Mon.  Tues.  Wed.  Thurs.  Fri. 

32%  32%  32%  32%  32% 

34  33%  34  34%  34% 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

27%  27%  28%  28%  28% 

28%  28%  28%  28%  29% 


The  following 

are  closing  quotations: 
FLOUR. 

"»«     j* 

Fine $2 

50     @83  00 

Patent,  winter.. $4 

50     @$4  75 

Superfine 3 

05     @  3  15 

City  mills,  patent  4 

75     @  5  60 

Extra,  No.  2 3 

20     @  3  25 

Rye  flour,  s'fine.  3 

95     @  4  35 

Extra,  No.  1 3 

30     @  3  40 

Buckwheat  flour  2 

35     @  2  50 

Clears 3 

50     <§  4  00 

Corn  meal — 

Straights 4 

00     a  4  40 

Western,  etc..  3 

10     @  3  15 

Patent,  spring..  4 

65     @  5  55 

Brandy  wine  ... 

...     @  3  15 

gr; 

LIN. 

Wheat,  per  bush — 

c.            c. 

Corn,  per  bush — 

c.            c. 

N.  Dul.,  No.  1.. 

f.o.b.       93 

Western  mixed.  . 

56     @     60% 

N.  Dul.,  No.  2.. 

f.o.b.       90 

No.  2  mixed 

f.o.b.        60% 

Red  winter, No.  2 

f.o.b.       90% 

No.  2  yellow 

f.o.b.       61% 

Hard    " 

f.o.b.       90% 

No.  2  white 

Rye,  per  bush — 
Western 

f.o.b.       61% 

Oats — Mixed,  bush 

32%  @     33 

67     @     72% 

White 

33     @     37 

State  and  Jersey 

Nominal. 

No.  2  mixed 

Nominal. 

Barley — Western. . 

43     @     56 

No.  2  white 

Nominal. 

Feeding 

39%  @     44 

GOVERNMENT     WEEKLY     GRAIN     REPORT.— Mr. 

James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  September  18,  summarizing 
them  as  follows: 

CORN. — While  corn  lias  experienced  favorable  conditions  over  a. 
large  part  of  the  corn  belt,  late  corn  in  the  upper  Ohiofand  Missouri 
valleys  is  maturing  slowlv  and  the  crop  in  the  lower  Missouri  Valley 
has  suffered  seriously  from  excessive  rains  and  high  winds,  especially  in 
Missouri  and  Kansas.  In  the  fir-t-m<-ntioned  State  a  large  part  of 
the  crop  has  been  blown  down  or  badly  lodged,  much:  is  under  water, 
and  that  in  shock  is  beginning  to  mold.  Over  the  northern  part  of  the 
corn  belt  from  two-thirds  to  three-fourths  of  the  crop  is  now  safe  from 
frost.  ,  ... 

SPRING  WHEAT.— Notwithstanding  frequent  showers  in  the  spring- 
wheat  region,  threshing  of  spring  wheat  has  been  general,  shock  thresh- 
ing in  Minnesota  being  nearly  completed.  Considerable  smut  is  re- 
ported from  the  Dakotas. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Sept.  21,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Liverpool  25,000  bushels  wheat 
and  16,000  bushels  barley;  to  various  South  Pacific  ports, 
7,577  bbls.  flour,  500  bushels  wheat,  1,700  bushels  barley, 
350  bushels  corn  and  50  bushels  oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports  Flour,       Wheat,        Corn,         Oats,      Barley, 

jrom —  obis.  bush.  bush.  bush.  bush. 
San  Francisco.  112.438  34,500  18,530  965  562,700 
Puget  Sound.. 147,000  77,452  9,443  19,131  420 
Portland 63,200  --  

Total 322,638     111,952       27,973       20,096     563,120  17 

Total  1904 532,327     245,018  4,647  974     592,087  283 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  eight  months 
from  January  1  to  August  31,  inclusive,  have  been  as  follows 
for  four  years.  ,„, 

1905.  1904.  1903.  lM2. 

Wheat  bushels  -   1.844.635       9,540,289       48,525,580       77.692,846 

FlSff.  redded  tibMhe'ls: . .  I . .22 i'.W, r,'25Q     36.932:569       52,640,982       47.980.102 

Total  bushels 25.331,885     46,472.828     101.166,562     125,672,948 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Rye, 
bush. 
..... 


Receipts  at — 

Flour. 

6Ms.l96ttw.i 

Chicago 

153, 648, 

Milwaukee  . . 

56,285 1 

Duluth 

100,800 

Minneapolis  . 



Toledo 

Detroit   

7.900 

Cleveland   .  - 

1.094 

St.  Louis 

63.905 

Peoria . 

29.500 

Kansas  City. 

Tot.wk.'OS 

413,132 

Same  wk.'04 

348,681 

Same  wk.'03 

420,420 

Since  Aug.  1. 

1905 

2,614,6831 

1904 

2,228,788, 

1903 

2,358,3061 

Wheal. 


Corn. 


Oats. 


Barley. 


bush.  60  lbs. 

427,606 

265,760 

723,273 

2,893,842 

201.000 

4,128 

39,167 

494,036 

10,400 

1,031,000 


bush .  56  lbs . 

3.005,442 

43,700 

35,914 

26.146 

199,000 

39,309 

143.685 

250.090 

177,000 

217.000 


6,090.212j  4,137.286 

5,648,089  5,168,508 

7,080, 883  5.048,439 

37,875,456'  25,871,047 

39,217,543  24,848.130 

35.119,675!  27,414,473 


bush.  32  lbs.  bushASlbs. 

2  442,107  610,308 

213,200  539,600 

250,391;  470,050 

1,057,100  663,772 

286.9001         

125,824!        

206,787'         

485.9001  21.829 

177.8001  19.800, 

74,400;    


Rye. 


hu 


56  lbs. 
48,428 
22,400 
30,233 
77,910 
.2,800 


7,000 
<.000 


5.320,409!  2,325,359      256,771 

5  050,285  2,327,053      211.332 

3.331.875  2.274.1531     134,570 

38,322,639  6,754.7071     988.890 

38,073,084'  6,173,983  1,128.912 

24,129,522'  6,885.209  1.078.040 


Total  receipts  of  flour  and  grain 
the  week  ended  Sept.  16  follow 


at  the  seaboard  ports  for 
14 


Flour, 

Receipts  at —  bbls. 

New  York 142,861 

Boston 39.044 

Portland- 42< 

Philadelphia 41,952 

Baltimore 66,474 

Richmond 3,400 

Newport  News.. 4,800 

New  Orleans  a 15,476 

Galveston 288,000 

Montreal   21,878      338,981 

Mobile 1.686        


Wheat, 

bush. 
107,800 
734 

39,809 
114,861 
101,634 

16.416 

nV.ood 


Corn, 

bush. 

497,725 

615,673 

22l".9i3 

140,121 

10,964 

67,875 

20,075 

320.544 

9,000 


Oats, 
bush. 
.253,100 
121,407 

473",6§6 

352,726 

33,660 

52".  700 

26"610 


Barley, 
bush. 
67.000 
830 


Rye, 

bush. 

27.725 

1.050 


800 
771 


724 
.368 
286 


91,737     86,858 


Total  week 337,998  1.123,235  1.903.890  2.313.299  161,138  1J4.011 

Week   1904 2691038      354.095       968.326  1.198.546     18,133     2o.52S 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  January   1  to  Sept.  16  com- 
pare as  follows  for  four  years 


bbls.     7 


1905. 
,861,999 


Receipts  o]- 
Flour 

Wheat      bush.  20,879,523 

Corn 74.82S.110 

Oats                 40,395.200 

Barley": 4-?M? 

Rye O61.601 


1904. 
12,346,910 

31,875.876 

39,377,794 

32,470.639 

2.286.721 

593.908 


1903. 
14.832.297 

71.388,550 

76.153,629 

37,998,960 

2.461,792 

3,391,982 


1902. 
14,778.720 

92,288.490 

12,772,622 

36,272,650 

1,513,651 

2,824.053 


Total  grain 141,664,116     106,604,938     191.394.913     146,671,466 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Flour,        Oats,        Rye.    Barley.      Peas, 

bbls.         bush.        bush.      bush.       *'"£; 

60,824       851,586     26,651     48,387     23,164 

427 

7,743 

2S.125 

44,785 


Corn . 

bush. 

612,705 


Wheat. 
Exports  from —         bush. 

New  York 88.148 

Portland 39.809 

Boston    395, 59S 

Philadelphia 48.000  102,857 

Baltimore 136.000  27.088 

Norfolk ws;s    --._sas 

NewportNews 67.857       4,800 

Charleston -%-^aa    ;i-,v» 

NewOrleans 6,300     37.132 

Montreal  .:il"!!"366",538  128.565 

Mobile 9.000 


24,541 
210.000 
120,040 


2.382 


123 


12,230 
1.686 


168.&66 


Total  week      ...678,495  1,349,970  197.752  1.377.214     26.651     48,387  23.287 

Same  time  1904  I"  22.155      6581233  160!024        77.808    14.498  7.494 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 
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Since 

July  1      Week. 
1905    Sept.  16 


-Wheat- 


bbls . 
60S.S10 

-•(.-•.  <'>f.;» 

151.700 

222.059 

23.042 

32.490 


flttS/l 

325,666 


Strict 
July  1 
1905. 

,173.524 

,130.409 


-Corn- 


Week 

Sept.  16. 

bush. 

812,213 

512,133 

3. 11(5 

22.408 


"l66 


Since 
Jul-/  1 
1905. 

bush. 

530.823 
95,375 

313.184 
31,217 

13,524 


Week. 
Ri parts  lor  week       Sep'.  16. 
and  since  July  1   to —    obis. 

United  Kingdom 108.240 

Contlneut     4,"'"5i 

So.  and  Cent.  America  l.,-':>7 

West  Indlea 14,367 

llrll.  N.  Am. Colonies..      1.850 
Other  countries 9,241 

Total  ..197,752   1.300.772  678.495  4.302.933   1.349.970   12,093,558 

Total  1904 160.024   1.500.401  •  22.155  4.442.493-  658,233     6. 467.830 

The   visible   supply   of  grain,   comprising  the   stocks   in 

granary  at  the  principal  points  of  accumulation  at  lake  and 

seaboard  ports,  Sept.  16  1905  was  as  follows:] 

Wheat.  Corn  Oats.  Rye,          Barley, 

bush.  bush.  bush.  bush.          bush. 

N'esr  York 431.000  112.000  1,056.000  4.000          27.000 

"          afloat .  

Boston 140.000  141.000          

Philadelphia 187.000  137.000  703.000                  

Biltlmore 384,000  121.000  498,000          89.000          

.VewOrleans 103.000  129.000          

OalvMton 700.000  

Montreal     62.000  127.000  136,000          18.000 

Toronto 5.000  

Buffalo    149,000  209.000  582.000  309.000          73,000 

"     afloat.. .......       — ---         

Toledo 45S.000  282.000  2.155.000  70,000             1.000 

"      afloat.........       -  ...... 

Detroit 225.000  52.000  89.000        139.000          

afloat . .  

Chicago 3.359.000  2.200.000  4,033.000  110,000             1,000 

"        afloat .        ...  _, 

Milwaukee 122.000  69,000  301.000  42.000        263.000 

afloat ...  

Ft.  William 620.000  

Pt.  Arthur 152.000  

Duluth 416.000  22.000  1.121,000  76.000        576.000 

afloat 

Minneapolis    1.099.000  78.000  1,524.000  67.000        437.000 

St.  Louis 1.976,000  7.000  587.000  21.000            7.000 

"      afloat ... 

Kansas  City 1,602.000  62.000  110.000          

Peoria   6.000  53.000  1.260.000  1,000            1.000 

Indianapolis 442.000  50.000  70,000             1.000          

On  Mississippi  Rlrer 

On  Lakes 696,000  1.683.000  120.000  26,000        351,000 

OnC*nal  and  Rlrer...      267,000  292.000  451.000          123,000 

Total  Sept.  16  1905 13,356.000 

TotalSept.    9  1905 12.237.000 

Total  Sept.  17  1904 14.010,000 

TotalSept.  19  1903 15,977.000 

Total  Sept.  20  1902 22.526,000 


5.799,000  15.066.000  954.000  1.878,000 

4.938,000  13,029.000  939.000  1,303.000 

5.652,000  15,181.000  1.288.000  2.193,000 

7.907.000  6,937,000  759.000  2,104.000 

2,431.000  6,714,000  971.000  1.191,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Sept.  22  1905. 
Conditions  in  the  cotton  goods  trade  have  again  been  fairly 
quiet  during  the  week,  with  buyers  holding  off  in  their  pur- 
chases of  goods  for  future  delivery,  but  being  as  anxious  as 
ever  to  place  orders  for  prompt  shipment.  Those  agents 
who  have  goods  to  offer  for  October,  or  even  November, 
delivery  find  no  difficulty  in  disposing  of  them  at  practically 
their  own  prices;  but  the  number  of  these  is  very  small  and 
the  goods  available  are  not  sufficient  to  fill  all  the  demands. 
Under  the  circumstances,  they  are  still  pursuing  the  policy 
of  apportioning  their  supplies  among  their  various  clients  as 
best  they  are  able .  giving  to  each  a  little  less  than  is  asked  for. 
With  the  exception  of  an  advance  of  J^c.  in  the  price  of 
ginghams,  there  has  been  little  change  in  values  during  the 
week,  and  the  efforts  that  were  recently  made  to  force  sellers 
to  lower  their  demands  have  now  been  given  up  as  being 
impracticable.  The  prevailing  high  prices  are,  however, 
preventing  buyers  from  laying  in  reserve  supplies,  and  some 
feel  that  if  the  present  quietness  be  maintained  for  another 
month  or  six  weeks  sellers  will  commence  offering  more 
cheaply.  All  suggestion  of  this  is  repudiated  by  sellers, 
who  state  that  the  strength  of  the  raw  material  situation 
is  such  that  instead  of  cheapenening  goods  they  are  much 
more  likely  to  advance  them  still  further.  There  is  no  new 
export  business  coming  in,  but  as  manufacturers  are  still 
booked  ahead  on  this  class  of  business  for  the  next  three  or 
six  months,  they  are  not  much  concerned  over  this  feature 
of  the  situation.  The  current  month  is  proving  an  active 
one  in  jobbing  circles,  and  this  is  expected  to  have  a  favorabe 
influence  on  the  primary  market  before  long.  There  has 
been  little  new  buying  in  the  men's  wear  light-weight  woolen 
and  worsted  market  during  the  week,  but  spring  dress  goods 
have  been  taken  with  rather  more  freedom. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  18  were  7,740 
packages,  valued  at  8390,304,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 


Since.  Since 

Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 4  895  1  814 

Other  European 7  653  3  599 

China 2,701  95,609     69,199 

India 315  10,288  782  5,67li 

Arabia 1,313  19,787     14,857 

Africa    511  8,450  34  8,105 

West  Indies 440  21,992  456  14,355 

Mexico 130  2,182  33  1,643 

■itral  America >-,0  12,477  302  10,391 

South  America 1,888  42,592  3,101 

Other  Countries 36l  13,084  374  15,598 

Total 7,740    228.015        5,086    180.622 

The  value  of  there  New  York  exports  since  January  1  has 
been  512,228,454,  against  $10,845,482  the  previous  year. 

Heavy  brown  sheeting  are  .still  in  fair  demand  and  are 
difficult  to  obtain,  but  new  business  in  drills  would  be  wel- 
come, as  many  looms  will  cease  to  run  on  currenl  conn 
by  the  end  of  the  year.     In  spite  of  this,  how  ver,  manu- 
facturers show  no  signs  of  weakening,  as  many  beli< 
export   buyers  arc  quite  likely  to  enter  the  ma 
before  that  time,  and  change  the  situation.       Ldght-weighl 
drill-   and   sheeting  Lnue  very  rad   buyers    no 

long'-r    quibble    over    prices    when    goods    can    be    secill 


Inquiries  continue  to  be  received  from  China,  but  the  amount 
of  export  business  actually  transacted  is  insignificant.  The 
shortage  of  gray  goods  Is  still  rendering  the  supply  of  bleached 
goods  Insufficient  to  fill  all  requirements,  and  for  this  reason 
purchases  are  confined  to  small  lots.  Sellers  are  very  firm 
and  the  situation  remains  firm.  Manufacturers  of  coarse, 
colored  cotton  goods  are  still  behind  in  their  deliveries, 
and  prices  are  consequently  well  maintained.  Most  lines 
are  well  sold  ahead.  Napped  goods  are  firm  and  orders  have 
been  of  fair  volume.  Staple  and  fancy  prints  have  been  in 
good  demand  and  are  steadily  held,  while  ginghams  have 
been  advanced  y?c,  owing  to  the  demand  and  the  scarcity  of 
supplies.  Cotton  linings  have  been  in  excellent  request.  Print 
cloths  show  signs  of  an  awakening  activity,  and  as  the  quanti- 
ty of  goods  available  is  small,  buyers  will  have  to  pay  full 
prices  for  what  they  purchase.  Regulars  are  still  quoted  at 
33^c. 

WOOLEN  GOODS.— Receipt  of  revisions  and  cancella- 
tions have  kept  men's  wear  light-weight  agents  busy  during 
the  week,  and  although  the  cancellations  have  not  been  as 
heavy  as  many  had  expected,  yet  they  have  been  of  sufficient 
volume  to  demand  much  consideration.  The  revisions  so 
far  received  do  not  indicate  any  radical  change  in  the  policy 
of  buyers,  for  the  same  fabrics  that  have  proved  most  popu- 
lar in  the  past  are  still  attracting  most  attention.  Any 
doubt  as  to  the  position  of  mercerized  worsteds  must  now 
be  put  aside,  for  these  goods  have  proved  so  popular 
that  mills  are  running  night  and  day  to  fill  the  orders  that 
have  been  received.  It  is  fortunate  perhaps  that  this  is  so, 
for  the  continued  rise  in  the  price  of  the  raw  material  would 
otherwise  have  made  the  price  of  goods  so  high  that  the  de- 
mand would  have  been  to  a  great  extent  curtailed.  There 
has  been  continued  buying  of  heavy  weights,  but  the  bulk 
of  this  business  is  now  over.  Complaints  are  heard  of  slow 
delivery,  but  these  are  mostly  from  small  buyers  who  are 
being  inconvenienced  to  supply  the  demands  of  larger  buyers. 
Business  in  spring  dress  goods  promises  to  be  very  heavy,  and 
satisfactory  orders  have  been  received  from  all  sections. 
There  is  no  change  in  the  character  of  the  demand,  goods  of 
sheer  effects  continuing  the  most  popular,  while  plain  colors 
are  everywhere  in  demand.  Manufacturers  are  experiencing 
difficulty  in  obtaining  a  supply  of  suitable  yarns  for  early 
use,  and  spinners  are  demanding  very  high  prices.  Under 
the  circumstances  advances  are  looked  for  in  the  near  future. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  selling  well  and  prices  are  reasonably  cheap. 
Silks  are  steady  with  a  fair  demand.  Ribbons  are  moderately 
active  and  without  change.  The  heavy  buying  of  spring 
linens  still  continues.  Burlaps  are  quiet  but  steady. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Sept.  21  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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.tAT£  and  City  Dw&nvrswT. 


News  Items. 

Hawaii. — Description  of  Bonds. — Mr.  William  G.  Irwin  of 
Honolulu,  who  on  July  29  was  awarded  $600,000  4%  refund- 
ing bonds  (eee  V.  81,  p.  682)  sends  us  the  following  descrip- 
tion of  these  bonds.  Denomination  $1,000.  Date  Oct.  4 
1905.  Interest  semi-annual.  Maturity  Oct.  4  1920,  subject 
to  call  after  Oct.  4  1910.  The  price  paid  for  these  bonds  was 
101.375.  Mr.  Irvin  states  that  it  is  not  probable  that  any  of 
these  bonds  will  be  taken  up  before  maturity,  as  outstanding 
issues  bearing  a  higher  rate  of  interest  will  be  retired  first. 
See  call  for  old  bonds  mentioned  elsewhere. 


Bond  Calls  and  Redemptions. 

Des  Moines,  Iowa. — Bond  Redemption. — This  city  has 
called  in  and  paid  $20,000  of  the  $323,000  4%  funding  bonds 
maturing  July  1  1915,  but  subject  to  call  after  July  1  1905. 
It  is  the  city's  intention,  we  are  informed,  to  pay  off  more  of 
these  bonds  during  the  coming  year. 

Hawaii. — Bond  Call. — A.  J.  Campbell,  Treasurer  of  the 
Territory  of  Hawaii,  calls  for  payment  Oct.  4  at  his  office 
the  following  5%  bonds: 

$553,000  bonds.  "Stock  A,"  $1,000  bonds  Nos.  230  to  782  inclusive. 

9.000  bonds.  "Stock  E."       500  bonds  Nos.  001  to  018  inclusive. 

1.000  bonds.  "Stock  O."        100  bonds  Nos.  001  to  010  Inclusive. 

•      50,000  bonds.  "Stock  U. '    5.000  bonds  Nos.  031  to  040  inclusive 

The  banking  house  of  Claus  Spreckels  &  Co.,  Honolulu, 
will  purchase  at  par  and  interest  at  any  time  prior  to  Oct.  4 
any  of  the  bonds  included  in  the  above  call.  See  item  above 
relating  to  the  sale  of  new  refunding  bonds. 

Otoe  County  (P.  O.  Nebraska  City),  Neb. — Bond  Call. — 
This  county  has  called  for  payment  $40,000  outstanding 
funding  bonds.  Payment  will  be  made  from  funds  on  hand, 
no  new  issue  being  put  out  in  place  of  the  old. 

York  (Pa,)  School  District. — Bond  Call. — Call  was  made 
for  pavment  Sept.  1  at  the  City  Bank  of  York  of  bonds  Nos. 
24  and  from  26  to  32  inclusive,  Series  "G"  of  1895.  De- 
nomination $500. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Arizona.— Bond  Sale. -rOn  Sept.  15  the  $25,000  4%|20-50- 
year  (optional)  territorial-funding  bonds  described  in  V.  81, 
p.  682,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  at 
par  and  all  expenses. 

Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  16,  by  M.  H.  Kagey,  Village  Clerk, 
for  the  following  bonds: 

$1,200  5%  College  Boulevard  improvement  bonds.  Denomination  $100.  Ma- 
turity $100  every  six  months  from  Sept.  1  1906  to  March  1  1912  inclusive. 

10,500  5%  Sandusky  Street  improvement  bonds.  Denomination  $750.  Ma- 
turity $750  every  six  months  from  Sept.  1  1906  to  March  1  1913  inclusive. 
850  5%  Seventh  Street  improvement  bonds.  Denomination  $100,  except  one 
bond  for  $150.  Maturity  one  bond  yearly  on  Sept.  1  from  1906  to 
1913  inclusive. 

The  above  securities  are  all  dated  Oct.  1  1905.  Interest 
semi-annual.  Certified  check  for  5%  of  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  required.  Bonds  are  issued 
under  Section  95  of  the  New  Municipal  Code  of  Ohio.  Ac- 
crued interest  to  be  paid  by  purchaser.  Successful  bidder 
to  furnish  blank  bonds. 

Augusta,  Ga. — Description  of  Bonds. — The  $145,000  4% 
refunding  bonds  recently  authorized  by  this  city  (see  V.  81, 
p.  929)  answer  to  the  following  description:  Denomination 
$1,000.  Date  Dec.  1  1905.  Interest  semi-annual.  Ma- 
turity Dec.  1  1935.  Bonds  are  coupon  in  form  but  may  be 
registered  if  desired.  They  are  non-taxable  and  coupons 
may  be  used  in  paying  taxes  or  other  debts  owing  the  city. 

Baker  City,  Ore.— Bond  Sale.— The  $10,000  5%  Court 
Street  improvement  bonds  offered  without  success  on  Aug.  21 
have  been  disposed  of  to  William  Pollman  of  Baker  City . 

Bassett,  Neb. — Bonds  Authorized. — The  issuance  of  $8,000 
6%  5-20-year  (optional)  water  bonds  has  been  authorized. 
Denomination     $500. 

Beloit,  Wis.— Bond  Sale.— On  Sept.  14  $12,000  4%1-19- 
year  (serial)  sewer  bonds  were  awarded  to  the  Beloit  Savings 
Bank  for  $12,050.  Denomination  $500.  Interest  annually 
on  Oct.  1. 

Bemidji  (Minn.)  School  District. — Bond  Sale. — On  Sept. 
12  $5,000  5%  10-year  school  bonds  were  awarded  to  the 
Minnesota  Loan  &  Trust  Co.  of  Minneapolis  at  101. 

Bento  County  (Wash.)  School  District  No.  6. — Bond 
Offering. — Proposals  will  be  received  until  10:30  p.  m.  Sept. 
30  by  C.  O.  Kalso,  County  Treasurer,  P.  O.  Prosser,  for 
$4,000  10-20-year  (optional)  school-house  bonds  at  not  ex- 
ceeding 6%  interest,  which  will  be  payable  annually  at  the 
office  of  the  County  Treasurer.  The  district  has  no  bonded 
debt.  Assessed  valuation  1904  $132,010 — stated  to  be  about 
50%  of  real  value. 

Bethel  School  District,  Fresno  County,  Cal. — Bond  Sale. — 
An  issue  of  $2,000  5%  school  bonds  of  this  district  was 
awarded  last  month  to  the  Oakland  Bank  of  Savings  at 
100.90. 


Booneville  (Town;,  Miss.— Bond  Sale. — On  Sept.  16  the 
810,000  5%  ertreet-improvemenl  bonds  were  awarded  to  the 
Mississippi  Bank  &  Trust  Co.  of  Jackson  at  101.27.  De- 
nomination $500.  Date  Sept.  16  1905.  Interest  annually 
in  January.     Maturity  20  years. 

Bratenahl,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  18  b}'  Clifford  A.  Neff,  Village 
Clerk,  for  $3,016  85  5%  water  and  sewer  bonds.  Denomina- 
tion $500,  except  one  bond  for  8516  85.  Date  Oct.  1  1905. 
Interest  semi-annual.  Maturity  $500  on  Oct.  1  of  the  years 
1907,  1909,  1911,  1913  and  1914,  and  $516  85  Oct.  1  1915. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  10%  of  bonds  bid  for,  payable  to  the  Treasurer  of  the 
village,  required. 

Brookhaven,  Miss. — Bond  Sale. — On  Sept.  5  the  $10,500 
4K%  refunding  school  bonds  described  in  V.  81,  p.  682, 
were  awarded  to  the  Commercial  Bank  of  Brookhaven  at  par. 

Burlington,  Racine  County,  Wis. — Bonds  Not  Awarded. — 
We  are  advised  that  the  $12,000  5%  fight  bonds  offered  on 
Sept.  5  were  not  awarded  for  the  reason  that  an  injunction 
has  been  served  restraining  further  action  for  the  present. 
See  V.  81,  p.  793,  for  description  of  bonds. 

Butler,  Pa. — Bond  Sale. — This  borough  has  sold  to  local 
investors  $40,000  paving,  sewer  and  garbage-furnace  bonds. 
These  bonds  were  authorized  at  an  election  held  Sept.  6. 

Canyon  County,  Idaho. — Bond  Election. — An  election  will 
be  held  to-day  (Sept.  23)  to  vote  on  the  question  of  issuing 
$62,605  20  court-house  bonds. 

Chagrin  Falls,  Ohio. — Bond  Election. — A  special  election1 
will  be  held  in  this  village  to  vote  on  the  question  of  issuing 
$15,000  sewerage-system  and  sewage-disposal-plant  bonds. 

Chariton  County  (P.  O.  Keytesville),  Mo. — Bond  Sale. — ■ 
Local  papers  report  the  sale  of  $180,000  drainage  bonds  to 
MacDonald,  McCoy  &  Co.  of  Chicago  for  $187,700. 

Chelsea,  Mass. — Note  Sale. — On  Sept.  18  the  three  issues 
of  4%  notes  aggregating  $65,000  were  awarded  to  R.  L. 
Day  &  Co.  of  Boston  at  100.557  and  interest.  Following 
are  the  bids: 

R.  L.  Day  &  Co.,  Boston 100.557  Jackson  &  Curtis,  Boston — 

Blodget,  Merritt  &  Co.,  Boston. .1^0.517      For  $40,000 100.421 

Blake  Bros.  &  Co.,  Boston 10u.41         For  $15,000 100.24o 

Cap.  Sav.  Bk.  &  Tr.  Co.,  Ben-  For  $10,000 100.121 

nlngton  (for  $10.000) 100.00 

See  V.  81.  p.  929,  for  description  of  securities. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  16  by  W.  T.  Perkins,  City  Auditor, 
for  the  $250,000  3>£%  coupon  street-improvement  (city's 
proportion)  bonds .  Mentioned  in  V .  81 ,  p .  52 1 .  Denomina- 
tion $500.  Date  Sept.  1  1905.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity  Sept.  1  1925.  Certified  check  for  5%  of  the  gross 
amount  of  bonds,  payable  to  the  City  Auditor,  required. 
Bids  to  be  made  on  blanks  furnished  by  the  City  Auditor. 
Accrued  interest  to  be  paid  by  purchaser. 

Clara  City  (Village),  Chippewa  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  Sept.  30 
by  the  Village  Council,  at  the  office  of  John  B.  Stager,  Village 
Recorder,  for  $3,600  5%  20-year  building  and  $2,000  5% 
15-year  funding  bonds.  These  bonds  were  authorized  at  an 
election  held  Aug.  22  1905. 

Comfort,  Kanabec  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Oct.  10  by  Frank  C. 
Bragg,  Town  Clerk,  for  $400  4%  construction  bonds  matur- 
ing $200  July  1  1911  and  $200  July  1  1912. 

Corvallis,  Benton  County,  Ore. — Bond  Offering. — Pro- 
porals  will  be  received  until  6  p.  m.  Oct.  9  by  S.  L.  Kline, 
Clerk  of  Water  Committee,  for  $75,000  4%  gold  gravity- 
waterworks-construction  bonds.  Authority  Chapter  85 
Laws  of  1905.  Denominations  from  $100  to  $10,000.  Ma- 
turity $2,000  annually  after  7  years,  unpaid  bonds  being 
subject  to  call  after  10  years.  The  town  has  no  bonded  debt 
at  present;  general  warrant  indebtedness  $22,000.  Assessed 
valuation  $834,850,  actual  value  about  $1,250,000.  Cer- 
tified check  for  2%  of  the  amount  of  bid  required. 

Craig  School  District,  Modoc  Couty,  Cal. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Oct.  1  by  the  Board 
of  Trustees,  care  of  Micajah  Pinkney,  Treasurer,  at  the  office 
of  the  County  Treasurer  in  Alturas,  for  $1,200  8%  gold 
coupon  Craig  School  District  bonds.  Authority  Sections 
1880  to  1888  inclusive  of  the  Political  Code  of  California. 
Denomination  $150.  Interest  annually  on  Oct.  1.  Matur- 
ity $150  yearly  for  eight  years.  Certified  check  (or  cash) 
for  10%  of  bid,  payable  to  the  Clerk  of  Board  of  Trustees, 
required.  The  district  has  no  other  indebtedness.  Assessed 
valuation  $484,592. 

Crescent,  Okla. — Bond  Sale. — This  place  sold  some  time 
time  since  an  issue  of  $2,500  school  bonds. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Oct.  7  by 
Julius  C.  Dorn,  Clerk  Board  of  County  Commissioners,  for 
$28,000  5%  coupon  Petrie  Road  bridge  bonds.  Authority 
Section  871  of  the  Revised  Statutes.  Date  day  of  sale. 
Denomination  $1,000.  Interest  semi-annually  on  April  1 
and  Oct.  1  at  the  office  of  the  County  Treasurer.  Maturity 
$2,000  yearly  on  Oct.  1  from  1907  to  1920  inclusive.  Cer- 
tified check  for  10%  of  the  amount  of  bonds  bid  for,  payable 
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to  the  County  Treasurer,  required.      Accrued  interest  to  he 
paid  by  purchaser. 

Dawson,  Ga. — Bonds  Voted,  Bond  Offering.-  By  a  vote 
Oi  252  to  3  this  town   on  Sept.   12  authorized  t ho  issuance  of 

-     .000   5r;    l-30-year   (serial)    water-works   bonds.     Pro- 

}  os  lis   for   these   bonds,    we   are   informed,   will   be   received 
until  Oct.  3. 

Delaware,  Ohio.— Bond  Sale.— On  Sept.  20  the  130,000  .">'  j 
1  -10-year  (serial)  street  bonds  (two  issues')  and  the  $6,000  o1  , 

1-6-year  (serial)  bridge  bonds  described  in  V.  81.  p,  740, 

were  awarded   to    Rudolph   Kleybolte   it  Co.   of  Cincinnati, 
137,638. 
Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  in.  Sept.  23  by  G.  E.  Randolph,  President  Board 
of  Public  Works,  for  the  following  bonds: 

tt   K>0  6%   Highlands  Special  Sanitarv  Sewer  District  No.  7,  bonds  dated  July  1  1905 

1  500  6' .    Thirteenth  Street  Storm  Sewer  District  bonds,  dated  Auk.  1  1905. 

2  000  6'      South    Capitol    Hill    Special   Sanitary   Sewer    District   bonds,    dated 

Aug    1  1906. 
2  000  6^.  Alley  Paving  District  No.  4  bonds,  dated  Sept.  1  1905. 
1.600  6<%  Alley  Paving  District  No.  5  bonds,  dated  Sept.  1  1905. 
;  ,000  6<ft.   Welton  Street  Paving  District  No.  1  bonds,  dated  Sept.  1  1905. 

Denomination  $500.  Interest  payable  at  the  office  of 
the  City  Treasurer  or  at  the  Mercantile  Trust  Co.,  New  York. 
City.  .Maturity  "on  or  before"  thirteen  years  after  date. 
Certified  check  on  a  national  bank  or  trust  company  for  2% 
of  the  par  value  of  the  bonds,  payable  to  the  Treasurer  of 
the  City  and  County  of  Denver,  required. 

Dumont  (N.  J.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  by  Geo.  F.  Barkley,  District  Clerk,  for 
the  private  sale  of  $15,000  4J^%  school  bonds.  Authority 
election  held  May  23  1905,  the  legality  of  which  has  been 
approved  by  the  State  Attorney-General  as  required  by  law. 
Denomination  $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annually at  Hackensack  National  Bank,  Hackensack. 
Maturity  $1,000  yearly  on  Aug.  1  from  1911  to  1925  inclusive. 
Bonded  debt,  not  including  this  issue,  $3,600.  Assessed 
valuation  $380,000.  The  official  advertisement  states  that 
the  borough  has  never  defaulted  in  any  payment  of  debt  or 
interest.     Bonds   are   non-taxable. 

East  Grand  Forks,  Polk  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  untl  8  p.  m.  Oct.  6  by  E.  R. 
Jacobi,  City  Recorder,  for  $25,000  5%  coupon  water  bonds. 
Denomination  $1,000.  Date  Sept.  1  1905.  Interest  semi- 
annually at  First  National  Bank  of  East  Grand  Forks. 
Maturity  Sept.  1  1925.  Certified  check  for  $1,250  payable  to 
Jas.  Mcllraith,  City  Treasurer,  required.  Bond  blanks  to  be 
furnished  by  successful  bidder. 

East  Moline,  111. — Bonds  Authorized. — The  issuance  of 
$18,000  bonds  has  been  authorized. 

East  Waynesburg,  Pa. — Bond  Sale. — On  Sept.  18  the 
$15,000  5%  paving  bonds  were  awarded  to  Lawrence  Bar- 
num  &  Co.  of  Philadelphia  at  105.60.     Following  are  the  bids; 

Denlson,  Prior  &  Co.,  Cleve- 
land  &  Boston $15,610  00 

J.H.Stoner 15,100  50 

J.  B.  F.  Rhinehart 15,100  00 

Denomination  $200.  Date  Sept.  15  1905.  Interest  semi- 
annually free  from  tax.     Maturity  from  one  to  thirty  years. 

Elizabeth,  N.  J. — Bonds  Proposed. — The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $4,000 
4%  20-year  school-house  repair  bonds.  Denomination 
$1,000.     Date  Oct.  1  1905.     Interest  semi-annual. 

Emporia,  Kan. — Bonds  Voted. — This  city  on  Sept.  5  voted 
to  issue  $20,000  4%  bonds  in  aid  of  the  Kansas  City  Mexico 
<fe  Orient  Railroad.  These  bonds,  we  are  informed,  will  not 
be  disposed  of  at  public  sale,  but  issued  directly  to  the  rail- 
road  company. 

Erskine,  Polk  County,  Minn. — Bonds  Not  Sold. — No  sale 
was  made  of  the  $3,000  5%  funding  bonds  offered  on  Sept.  1. 
The  village  is  now  negotiating  with  the  State  for  the  loan. 
See  V.  81,  p.  575,  for  description  of  bonds. 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  12  by  Wm.  Demland,  City  Auditor, 
for  $4,035  36  5%  Liberty  Street  paving  bonds.  Authority 
Section  95  of  the  Municipal  Code  of  Ohio.  Date  Sept.  1 
1905.  Denomination  $500,  excepting  one  bond  for  $535  36. 
Interest  semi-annually  at  office  of  the  City  Treasurer. 
Maturity  $535  36  on  Sept.  1  1907  and  $500  on  Sept.  1 
yearly  from  1908  to  1914  inclusive.  Certified  check  for  3% 
of  bonds  bid  for,  payable  to  City  Treasurer,  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Framingham,  Mass.  (P.  O.  South  Framingham) . — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m.  Sept. 
28  by  John  B.  Lombard,  Town  Treasurer,  for  $50,000  3J^% 
water  bonds.  Authority  Chapter  476  Acts  of  1905,  and  a 
vote  of  the  town  Aug.  7  1905.  Denomination  $1,000.  Date 
Oct.  1  190.5.  Interest  April  1  and  Oct.  1  at  the  First  Na- 
tional Bank,  Boston.  Maturity  $1,000  yearly  on  Oct.  1 
from  1906  to  1915  inclusive  and  $2,000  yearly  on  Oct.  1  from 
1910  to  1935  inclusive.  The  legality  of  these  bonds  bas  been 
upon  by  Messes.  Storey/  Thorndyke,  Palmer  & 
Thayer  of  Boston  and  also  by  Barton  A:  Barton  of  Boston. 
Accrued  Interest  to  be  paid  by  purchaser.  Certified  check 
for  1%  of  bond-  bid  for  required. 

Franklinville  CN.  Y.  School  District  No.  I.— Bond  Sale. 
— On  Aug.  29  this  district  awarder!  u  1  ,350   1  [Xj% 

bonds  to  the  Citizens  Bank  of  Arcade  for  :>]  ,365.  Securities 
are  dated  Sept.  1  1905  and  will  mature  $450  yearly  on  Aug.  1 
from  1900  to  1908  Inclusive. 


Lawrence  Barunm  &  Co.,  Phll.$15,840  00 
W.  J.  Hayes  &  Sons,  Cleve...  15,646  00 
S.  A.  Kean.  Chicago 15,615  00 


Gadsden,  Ala. — Hand  Sale. — Delivery  Enjoined. — On  Sept. 

15  the  1100,000  water.  $30,000  scuer  and  $20,000  street  5% 
30-year  bonds  described  in  V.  SI,  p.  684,  were  awarded  to 
parties  nol  named  at  102.  We  are  informed,  however, 
that  an  injunction  has  been  filed  preventing  the  delivery 
of  the  bonds  for  the  time  being. 

Geauga  County  (P.  O.  Chardon),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  23  by  W.  W. 
Hall,  County  Auditor,  for  $1,500  6%  coupon  ditch-con- 
struction bonds.  Denomination  $250.  Date  Sept.  1  1905. 
Interest  semi-annually  at  office  of  County  Treasurer.  Ma- 
turity $250  every  six  months  from^March  1  1906  to  Sept.  1 
1908  inclusive. 

Genoa,  Ohio.— Bond  Sale.— On  September  20  the  $1,300 
6%  5-year  bridge  bonds  described  in  V.  81,  p.  741,  were 
awarded  to  W.  K.  Todd  &  Co.  of  Cincinnati,  at  104.461  and 
interest.      Following  are  the  bids: 


W.  R.  Todd  &  Co.,  Cincinnati.. $1,358  00 
Sec.  Sav.  Bk.  &  Tr.  Co..  Toledo  1.352  50 
Albert  Kleybolte  &  Co..  Clncln.   1,352  00 


Lamprccht  Bros.  Co.,  Cleve $1,334  50 

First  Nat.  Bank,  Barnesville...   1.327  00 
Genoa  Banking  Co 1.310  00 


Wood,  Gundy  &  Co..  Toronto    (for 
$200,000) 99.27 

A.  Jarvls&  Co.,  Toronto 99.08 

ar  I  Dominion  Sec.  Cor..  Montreal 98.50 

.501  W.  C.  Brent.  Toronto 97.32 


Georgia. — Temporary  Loan. — The  Governor  has  nego- 
tiated a  loan  of  $50,000  in  anticipation  of  the  collection  of 
taxes.  The  loan  was  made  at  2%  interest,  $25,000  being 
secured  from  the  Fourth  National  Bank  of  Atlanta,  $15,000 
from  the  Exchange  Bank  of  Macon  and  $10,000  from  the 
Neal  Bank  of  Atlanta. 

Gilroy,  Santa  Clara  County,  Cal. — Bond  Sale. — On  Sept. 
18  the  $25,000  sewer,  the  $10,000  water-works-improvement 
the  $11,000  electric-light  and  the  $5,000  building  5%  gold 
coupon  bonds  described  in  V.  81,  p.  861,  were  awarded  to  the 
Bank  of  San  Jose  for  $4,677  48  premium. 

Goderich,  Huron  County,  Ont. — Debenture  Offering. — pro- 

Eosals  will  be  received  until  Oct.  4  by  M.  O.  Johnston,  Town 
lerk,  for  $6,000  4^%  water,  light  and  sewer  debentures, 
maturing  part  yearly  for  twenty  years.  These  securities 
were  authorized  by  a  vote  of  the  rate-payers  at  an  election 
held  Sept.  6  1905. 

Great  Barrington  (Mass.)  Fire  District. — Bonds  Voted. — 
This  district  on  Sept.  15  voted  to  issue  $5,000  East  Mountain 
reservoir-dam  and  $5,500  Berkshire  Heights  reservoir- 
repair  bonds. 

Grenada,  Miss. — Price  Paid  For  Bonds. — The  price  paid  by 
F.  L.  Fuller  &  Co.  of  Cleveland  for  the  $30,000  5%  5-20-year 
(optional)  water,  light,  sewer  ($25,000)  and  street  ($5,000) 
bonds  awarded  to  them  on  Sept.  4  was  $30,225.  See  V.  81, 
p.  930. 

Halifax,  N.  S. — Bids. — The  following  bids  were  received 
on  Sept.  5  for  $207,000  4%  debentures  of  this  city: 

J.  C.  Macintosh*  Co.,  Halifax 100.13 

F.W.McCurdy&  Co.,  Halifax par 

John  Nolan   &  Sons,   Halifax   (for 
$60,000) 

H.McInnes.  Halifax,  (for  $30, 000). 9 

Haverhill,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Sept.  25  by  Arthur  T.  Jacobs,  City 
Treasurer,  for  $20,000  4%  coupon  city  bonds.  Denomina- 
tion $1,000.  Date  Oct.  1  1905.  Interest  semi-annually  at 
First  National  Bank,  Boston.  Maturity  $2,000  yearly  on 
Oct.  1  from  1906  to  1915  inclusive.  Accrued  interest  to  be 
paid  by  purchaser. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — On 
Sept.  18  the  two  issues  of  43^%  road  bonds  aggregating 
$22,000,  a  description  of  which  was  given  in  V.  81,  p.  861, 
were  awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland  for 
$22,385. 

Hornellsville  (N.  Y.)  School  District  No.  7. — Bond  Sale. — 
On  Sept.  19  the  $14,000  4%  school-house-addition  bonds 
maturing  $1,000  yearly  on  Jan.  1  from  1907  to  1913  inclu- 
sive were  awarded  to  the  People's  Mutual  Life  Insurance 
Association  at  101.50  and  [interest.  Following  are  the 
bids: 

People's  Mutual  Life  Ins  Assoc'n..l01.50|  W.  J.  Hayes  &  Sons.  Cleveland. -.100. 25 
C.  B.  E.  Santee,  Agent 101.07IS.  A.  Kean,  Chicago 100.10 

See  V.  81,  p.  741,  for  description  of  bonds. 

Houston,  Miss.—  Bond  Sale. — On  Sept.  1  the  $13,500  5% 
5-20-year  (optional)  coupon  water  and  light  bonds  described 
in  V.  81,  p.  684,  were  awarded  to  L.  A.  Fitzpatrick  of 
Helena,  Ark.,  at  100.50. 

Jackson,  Mich.— Bond  Sale.— The  $5,000  Z)A%  6-year 
hospital  and  the  $20,000  3J^%  7-year  sewer  bonds  offered  on 
Aug.  7  have  been  awarded  to  S.  A.  Kean  of  Chicago,  at  par, 
less  3%  commission.  See  V.  81,  p.  575  for  description  of 
bonds. 

Jackson,  Tenn—  Bond  Sale.— On  Sept.  1  the  $22,000  4% 
15-30-year  (optional)  refunding  bonds  described  in  V.  81,  p. 
684,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago. 

Jasper  County  (P.O.  Rensselaer),  Ind. — Bond  Sale. — This 
county  on  Sept.  15  awarded  the  following  bond 

$7,000  6%  Evers  Ditch  construction  bonds  to  Trow  I  '  'o..  of  CnlcaKO 

for  $7,107.     Denomination    $600.     Date    Jan     1    1906      Inwreat  aemi- 
annual.     Maturity  $500  each  six.months  from  Jan.  1  1908  to  July  nun 

1.840  6%  Hortori  Ditch  bonds  to  the  State  Bant  of  Reni    law  toi  il-sJ9-t„SSZ 
nomination  $230.     Date  Oct.    I  uurity 

$230  yearly  on  Oct.  1  trom  1907  to  L914  IncUl 

Bid*  were  also  received  from  the  Security  S 
Trn  i  I  o   of  Toledo,  which  institutioD  offi  !|  premium 

for  the  17,000  issue  and  $26  pr<  mium  for  th 

.  from  Bert  Van  Voor  I  ol  Moi  tii    Ho,  [nd  ,  who  of*  i 

1106  premium  for  the  $7,0(1" 
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Java,  S.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  12  by  Christ.  Huether,  Town  Clerk, 
for  $2,000  5%  10-year  municipal  bonds. 

Jefferson,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Oct.  16  by  D.  L.  Crosby,  Village  Clerk, 
for  $3,000  5%  Chestnut  Street  improvement  bonds.  Date 
Oct.  1  1905.  Denomination  $500.  Interest  semi-annual. 
Maturity  on  or  before  Oct.  1  1915.  Accrued  interest  to  be 
paid  by  purchaser. 

Jerry  City,  Ohio.— Bond  Sale.— On  Sept.  18  the  $5,350 
6%  1-5-year  (serial)  Main  Street  improvement  bonds  de- 
scribed in  V.  81,  p.  794,  were  awarded  to  the  Security  Sav- 
ings Bank  &  Trust  Co  of  Toledo  at  103.271  and  interest. 
Following  are  the  bids: 

Sec.  Sav.  Bk.  A  Tr.  Co.,  Toledo. IS, 5251 W.  J.  Hayes  A  Sons,  Cleveland. .-$5,445 
A.  Kleybolte  A  Co..  Cincinnati..  5.457|Cygnet  Sav.  Bank,  Cygnet 5,375 

Jersey  Shore,  Pa. — Bond  Sale. — On  Sept.  1  an  issue  of 
$20,000  4%  10-30-year  (optional)  street-paving  bonds  was 
awarded  to  the  Jersey  Shore  Banking  Co.  at  100.25.  De- 
nomination $500.  Date  Sept.  1  1905.  Interest  semi- 
annual. 

Jevne  (Town),  Aitkin  Co.,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.m.  Oct.  17  by  the  Town 
Supervisors,  at  the  Post-office  in  Ude,  for  $4,000  road- 
building  bonds.  'Authority  Chapter  64  of  the  General  Laws 
of  Minnesota.  Interest  annually  on  Nov.  1.  Maturity  20 
years  from  date.  A.  W.  Weber  (P.  O.  McGregor)  is  Town 
Clerk. 

Kanabec  County  (P.  O.  Mora),  Minn. — Bond  Offering. — 
Proposals  win*  be  received  until  10  a.  m.  Oct.  13  by  Anton 
Peterson,  County  Auditor,  for  $13,000  ditch  bonds,  at  not 

Date  Jan. 

exchange. 

1916  inclu- 

to   County 


exceeding  6%  interest.     Denomination  $1,300 
2   1906.     Interest  semi-annually  in   New  York 
Maturity  $1,000  yearly  on  Jan.  2  from  1907  to 
sive.     Certified   check   for  5%   of  bid,  payable 
Auditor,  required. 

Kossuth  County  (la.)  Drainage  District  No.  3. — Bond 
Sale. — On  Sept.  7  an  issue  of  $90,000  bonds  of  this  district 
was  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  102.80. 

Kutetown,  Pa.— Bond  Sale.— The  $15,000  4%  electric- 
light-plant  bonds  mentioned  in  V.  81,  p.  46,  have  been  sold 
at  par  to  local  citizens.  Denominations  $500  and  $100. 
Interest  semi-annual.  Maturity  thirty  years,  subject  to 
call  at  any  time. 

Lake  City,  Fla.—  Bond  Sale.— On  Sept.  18  the  $30,000  5% 
10-30-year  (optionall)  refunding  and  improvement  bonds  de- 
scribed in  V.  81,  p.  741,  were  awarded  to  the  Newport  News 
Trust  &  Safe  Deposit  Co.  at  102.37.     Following  are  the  bids: 

Newport  News  Tr.  A  Safe  Dep.  Col02.37  1  Denlson,  Prior  A  Co.,  Cleveland.  100.105 

First  Nat.  Bank.  Lake  City. 102.00     Albert  Kleybolte  A  Co.,  Cincln.-100.00 

John  Nuveen  A  Co.,  Chicago 100. 416]  Lawrence  Barnum  A  Co.,  N.  Y.. 100.00 

Bond  Offering. — Proposals  will  be  received  until  7  p.  m. 
Oct.  20  by  J.  C.  Sheffield,  Chairman  Board  of  Bond  Trustees, 
for  $40,000  5%  coupon  bonds.  Denomination  $1,000. 
Date  Sept.  1  1905.  Interest  semi-annually  at  the  First 
National  Bank  of  Lake  City.  Certified  check  for  $1,000 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lake  County,  Minn.—  Bond  Sale. — On  Sept.  16  the  $45,000 
court-house  bonds  described  in  V.  81,  p.  931,  were  awarded 
to  the  State  of  Minnesota.  The  following  bids  were  also 
received. 

Kane  A  Co.  of  Minneapolis  par  for  4Hsl  S.  A.  Kean,  Chicago par  for  5s 

Commercial  Inv.  Co.,  Duluth,  par  for  5s     | 

Laramie,  "Wyo. — Bonds  to  be  Issued. — We  are  informed 
that  this  city  will  shortly  issue  bonds  to  refund  the  $46,400 
6%  funding  bonds,  now  subject  to  call.  The  new  bonds 
will  mature  in  thirty  years,  subject  to  call  after  ten  years, 
and  will  carry  interest  at  a  rate  not  exceeding  4^%. 

Limestone  Township  (Pa.)  School  District. — Bond  Sale. — 
On  Sept  16  the  $3,000  43^%  1-5-year  (optional)  school- 
house  bonds  mentioned  in  V.  81,  p.  862,  were  awarded  at 
par  and  interest  for  4J/£  per  cents — $2,700  to  the  National 
Bank  of  Jersey  Shore  and  $300  to  Rosa  Dougherty.  De- 
nomination $100.     Interest  annual. 

Lockland,  Ohio.— Bond  Sale.— On  Sept.  19  the  $13,000  4% 
20-45-year  (serial)  building  bonds  described  in  V.  81,  p.  862, 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati,  at 
103.625  and  interest.     Following  are  the  bids: 

Seasongood  A  Mayer,  Cincln. .$13,471  25|Denison,  Prior  A  Co.,  Cleveland 

R.  Kleybolte  A  Co.,  Cincinnati  13,377  001      andBoston.. $13  136  75 

Cincinnati  Trust  Co.,. 13,335  00|Union  Sav.  Bank  A  Trust  Co..   13,065  00 

Weil,  Roth  A  Co.,  Cincinnati-   13.315  00|  Central  Trust  A  Safe  Dep.  Co.   13.009  75 

London,  Ont. — Debenture  Sale. — On  Sept.  15  the  three 
issues  of  4%  debentures,  aggregating  $104,319  87,  a  descrip- 
tion of  which  was  given  in  V.  81,  p.  862,  were  awarded  to 
Aemilius  Jarvis  &  Co.  of  Toronto  for  $105,651.  Following 
are  the  bids: 

A.  Jarvis  ACo.,  Toronto $105,651  001G.  A.Stlmson  A  Co.,  Toronto$105,123  00 

Dominion  Securities  Corp.Lt  105,457  00  Wm.  C.  Brent,  Toronto 105,033  00 

Canadian  Securities  Corp. Ltd  105,425  00]  Bank  of  British  No.  America.  104,488  13 
Wood.  Gundy  A  Co.,  Toronto  105,303  00| 

Lynch  (Neb.)  School  District. — Bond  Sale. — This  district 
has  sold  an -issue  of  $5,000  6%  building  and  funding  bonds 
to  the  Durland  Trust  Co.  of  Norfolk,  Neb.,  at  105.20.  Se- 
curities are  dated  July  18  1905  and  will  mature  July  1  1925. 
Interest  annually  on  July  1 .  ... 


Lyle,  Mower  County,  Minn.—  Bond  Sale. — On  Sept.  18 
the  $5,000  6%  building  bonds  described  in  V.  81,  p.  862, 
were  awarded  to  the  First  National  Bank  of  Austin,  Minn.,  at 
104.08  and  blank  bonds.     Following  are  the  bids: 

First  Nat.  Bank.  Austin a$5,204  00|S.A.  Kean.  Chicago _a$5,060 

Minnesota  Loan  A  Tr.lfor  6s..  <z5,125  00  A.  D.  Gilmore 5,050 

Co.,  Minneapolis  ../for  5>i8  a5.025  00 1  Martha  J.  Cullen  (for  5s) 5,000 

Albert  Kleybolte  A  Co..  Cln._       5.101  50IC.  H.  Coffin,  Chicago 4,900 

I'hos.  J.  Bolger  A  Co..  Chicago  O5.100  00  J.  M.  Holmes,  Chicago 4,750 

Kane  A  Co.,  Minneapolis a5,075  00| 

a  And  blank  bonds. 

McKeesport,  Pa. — Bonds  Authorized. — The  City  Councils 
have  passed  a  resolution  to  hold  an  election  to  vote  on  the 
question  of  issuing  $200,000  water-improvement  bonds. 

Marinette,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  2  by  M.  H.  Maxwell,  City  Clerk,  for 
$100,000  4%  dock  and  wharf  bonds.  Date  day  of  issue. 
Denomination  $1,000.  Interest  semi-annual.  Maturity 
$10,000  yearly  from  1916  to  1925  inclusive.  Certified 
check  for  $1,000,  payable  to  the  City  of  Marinette, 
required. 

Marksville,  La. — Bond  Sale  Postponed. — We  are  informed 
that  the  sale  of  the  $15,800  5%  20-year  gold  water  and 
light  bonds  which  was  to  have  taken  place  on  Aug.  29  was 
postponed  for  the  reason  that  quarantine  materially  inter- 
fered with  the  sale.     The  bonds  will  be  re- advertised. 

Mehta  (Man.)  School  District  No.  440. — Debenture  Sale. — 
On  Sept.  16  an  issue  of  $7,000  5%  school  bonds  was 
awarded  to  the  National  Trust  Co.  for  $7,126.  Securities  are 
dated  Oct.  1  1905  and  will  mature  Oct.  1  1925.  Interest 
annual. 

Merna,  Neb.— Bond  Sale.— The  $7,000  5%  5-20-year 
(optional)  water  bonds,  offered  without  success  on  July  11, 
have  been  disposed  of  to  the  National  Construction  Co.  of 
South  Bend,  Ind.,  in  payment  for  the  work  of  constructing 
the  water  works . 

Middleport,  Ohio.—  Bond  Sale.— On  Sept.  9  $5,000  4^% 
street-improvement  bonds  were  awarded  to  Weil,  Roth  &  Co. 
of  Cincinnati  at  100.56  and  interest.  Denomination  $500. 
Date  Sept.  1  1905.  Interest  semi-annual.  Maturity  $500 
yearly. 

Minersville  School  District,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Sept.  26  by  David  A. 
Jones,  Secretary,  for  $16,000  4%  school  bonds.  Authority  a 
resolution  passed  Aug.  15  1905.  Denomination  $100.  Date 
Oct.  1  1905.  Interest  semi-annual.  Maturity  Oct.  1  1935, 
subject  to  call  after  Oct.  1  1906.  Accrued  interest  to  be  paid 
by  purchaser.     Bonds  are  free  from  taxes. 

Minnesota. — State  School  Fund  Loans. — According  to  the 
St.  Paul  "Pioneer  Press,"  the  following  loans,  aggregating 
$173,960,  were  granted  by  the  State  Board  of  Investment  at 
a  meeting  held  Sept.  11: 

School  Districts— District  No.  39,  St.  Louis.  $50,000;  No.  12,  St.  Louis,  $3,500- 
No.  107,  Murray.  $900;  No.  15,  Roseau.  $1,000;  No.  3,  Swift.  $4,500;  No.  73,  Kitt; 
son,  $1,500;  No.  1,  Mille  Lacs,  $2,000;  No.  44.  Nobles,  $600;  No.  35.  Roseau,  $800; 
No.  76,  Red  Lake,  $800;  No.  94,  Norman.  $600;  No.  88.  Faribault.  $4,jK);  No.  40, 
Pine,  $300;  No.  83,  Beltrami,  $500;  No.  43,  Wilkin.  $700;  No.  97,  Douglas,  $1,400; 
No.  55,  Roseau,  $600;  No.  46,  Kanabec,  $600;  No.  5.  Wadena  $6,000;  No.  68, 
Roseau.  $450;  No.  99.  Wright,  $6,000;  No.  15.  Waseca.  $750;  No.  9,  Kittson,  $2,500; 
No.  20.  St.  Louis,  $1,000;  No.  7,  Aitkin.  $500;  No.  119,  Morrison.  $350;  No.  123, 
Jackson,  $1,000;  No.  117,  Stevens.  $1,000;  No.  83,  Murray.  $700;  No.  9.  Jackson, 
$800;  No.  112,  Yellow  Medicine,  $800;  No.  64,  Sibley,  $6,000;  No.  14,  Wright,  $800; 
No.  43,  Hubbard,  $3,000;  No.  12,  Kittson,  $3,500. 

Villages — International  Falls,  Itasca  County,  $1,600. 

Counties— Sibley,  for  ditches,  $15,000;  McLeod,  for  ditches,  $13,100. 

Townships — Lambert,  Red  Lake  County,  $3,000;  Haugen,  Aitkin,  $3,000;  An- 
thony, Norman,  $500;  Danforth,  Pine.  $2,000:  Leota.  Nobles,  $1,200;  Elkton, 
Clay.  $1,000;  Little  Pine.  Crow  Wing,  $3,000;  Grand  Forks,  Polk.  $1,000;  Hlllman, 
Morrison.  $4,000;  Hersey  Nobles.  $3,500;  Kalevale.  Carlton.  $3,000. 

Mitchell,  S.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7p.m.  Sept.  27  by  J.  G.  Markham,  City  Auditor, 
for  $60,000  5%  10-20-year  (optional)  coupon  sewer  bonds. 
Authority  Chapter  155  Laws  of  1905.  Denomination  $1,000. 
Date  May  2  1905.  Interest  semi-annually  at  the  First 
National  Bank  of  Chicago.  Bonds  are  exempt  from  State 
taxes.  Certified  check  for  $5,000,  payable  to  the  city  of 
Mitchell,  required. 

Morning  Sun  Independent  School  District,  Louisa  County, 
Iowa.— Bond  Sale.— On  Sept.  15  the  $16,000  4%  1-8-year 
(serial)  school-building  bonds  described  in  V.  81,  p.  742, 
were  awarded  to  S.  A.  Kean  of  Chicago,  at  100.30. 

Nashville,  Tenn. — Date  of  Election. — The  election  to  vote 
on  the  question  of  authorizing  the  $300,000  high-school 
bonds  referred  to  in  last  week's  issue  will  be  held  on  Oct.  12. 

Newark,  N.  J. — Bids. — Following  are  the  bids  received  on 
Sept.  14  for  the  $250,000  ZlA%  40-50-year  (optional)  track- 
elevation  and  $250,000  3J4%  40-50-year  (optional)  school 
bonds,  awarded,  as  stated  last  week,  to  F.  Frelinghuysen 
(acting  for  the  Sinking  Fund  Commissioners)  and  Joseph 
Walkers  &  Sons,  respectively: 

F.  Frelinghuysen  (for  track  eleva-  I  Blake  Bros.,  New  York.. 101.181 

tion)  102.25     Kountze  Bros.,  New  York. 101.141 

Joseph  Walker  A  Sons,  New  York  101.576  R.  L.  Day  A  Co..  New  York 100.653 

Farson,  Leach  A  Co.,  New  York- 101. 277  Blodget,  Merritt  A  Co..  Boston ..100 .59 
N.  W.  Halsey  A  Co.,  New  York.  - 101. 198|  Harvey  Flsk  A  Sons,  New  York- -100 .57 

New  Haven,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  Sept.  28  by  Jonathan  N.  Rowe,  City 
Comptroller,  for  the  following  bonds: 

S95.000  3H%  20-year  bridge  bonds    dated  Oct.  1  1905. 

100  000  3V4%  20-year  sewerage  bonds,  dated  Oct.  1  190o. 

2S3'n00  3V4%  funding  bonds  dated  Oct.  1  1905  and  maturing  $25,000  yearly  on 

'  Oct.  1  from  1925  to  1934  inclusive  and  $3,000  on  Oct.  1  f935. 

Interest  will  be  payable  at  the  office  of  the  City  Treasurer. 
The  official  notice  of  this  bond  offering  will  be  found  among 
.he  advertisements  elsewhere  in  this  Department. 
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Newport,    Ky.— Bond     Sale.      On    Sept.     8    $22,500 
sewer  bonds  were  awarded  to  the  Newport  National  Hank  at 
10S.555.     The  following  bids  wore  received: 

Newport  National  Hank  S24.42S  00  Well.  Rolb  a  Co.,  Cincinnati. |24.0 

W.  u.  Todd  A  Co.,  Cincinnati.  24,253  75  u.  KleybolU  &  <A>..  Cine  In   .. 
Seaaangood  A  Mayer,  Clndn.  24,225  75 1  German  Nat.  hk..  Newport..  23.905  00 

Denomination  $500.  Date  July  1  1905.  Interest  semi- 
annual. 

New  Ulm,  Minn.   -Description  of  Bonds. — We  are  advised 

that  the  130,000  sewer  bonds  recently  disposed  of  to  the 
Citizens'  Hank  of  New  Ulm  (see  V.  81,  p.  932)  carry  I', 
interest  and  mature  in  from  five  to  fifteen  years  after  date. 

The  bonds  were  awarded  at  private  sale  at  par. 

North  Hempstead,  N.  Y. — Bonds  A  uthorized. — The  issu- 
ance of  $20,000  49c  town-meeting-house  bonds  has  been 
authorized.      Date  of  sale  not  yet  determined. 

Norwich,  Conn. — Description  of  Bonds. — We  are  advised 
that  the  1430,000  4%  refunding  bonds  recently  awarded  to 
Hlair  A  Co.  of  New  York  City  are  in  denomination  of  81,000, 
dated  Sept.  1  1905.  Interest  semi-annual.  Maturity  Sept . 
1  1930.  The  sale  was  made  on  Sept.  4  and  the  price  was 
106.25. 

Orange  County  (P.  O.  Paoli),  Ind. — Bond  Sales. — The 
following  bonds  were  recently  awarded  at  par  to  the  Orange 
County  Bank  of  Paoli: 

*3.S0Q  4}i%  (travej-road  bonds  dated  May  20.  1905. 


,600  -t1 


>'"i  Kravcl-road  bonds  dated  May  20.  1905. 
2,200  4K'«  Rravel-road  bonds  dated  June  5  1905 
2.6SO  *H%  (Travel-road  bonds  dated  July  3  1905. 
9.300  4H To  Rravel-road  bonds  dated   Sept.   4   1905. 


Tbe    sale    ol  these  latter 


bonds  was  reported  In  last  week's  Issue 

Interest  May  and  November. 

Owatonna,  Minn. — Date  of  Bond  Election  Changed. — The 
City  Council  has  rescinded  its  action  in  calling  a  special 
election  for  Sept.  19  to  vote  on  the  question  of  issuing  $15,000 
city-hall  and  fire-house  bonds  and  has  fixed  upon  Sept.  26 
as  the  day  on  which  the  election  shall  be  held. 

Palestine,  Tex. — Bond  Election. — The  City  Council  has 
ordered  an  election  to  vote  on  the  question  of  issuing  $20,000 
school-house  bonds. 

Paris,  Tex. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Oct.  9  by  the  O.  B.  McKnight,  City  Secre- 
tary, for  the  following  bonds: 

$6,500  4H%  sewer  construction  bonds.  Denomination  $500.  Maturity  Aug.  10 
1945.  subject  to  call  alter  ten  years. 

50,000  4H%  street-improvement  bonds,  Scries  "A."  Denomination  $1,000.  Ma- 
turity Aug.  10  1955,  subject  to  call  alter  30  years. 

35,000  4H%  school-house  bonds.  Series  "A."  Denomination  $1,000.  Maturity 
Aug.  10  1945,  subject  to  call  after  20  years. 

All  the  above  bonds  are  dated  Aug.  10  1905.  Interest 
semi-annually  at  the  Fourth  National  Bank,  New  York 
City.  Certified  check  for  5%  of  the  par  value  of  bonds, 
payable  to  the  City  of  Paris,  required.  Bonds  were  author- 
ized by  a  vote  of  232  to  21  at  election  held  July  5  1905. 

Pauls  Valley,  Ind.  Ter. — Bonds  Voted. — The  election 
Sept.  11  resulted  in  a  vote  of  170  to  8  in  favor  of  the  propo- 
rtion to  issue  $25,000  school  bonds. 

Philadelphia,  Pa. — Loan  Bills. — The  City  Councils  have 
passed  bills  providing  for  the  submission  to  a  vote  of  the 
people  at  the  November  election  of  the  question  of  issuing 
$4 ,000,000  bonds  to  remove  grade  crossings  along  the  line  of 
the  Philadelphia  &  Reading  Railway  and  $2,000,000  bonds 
for  street  improvements.  A  third  bill  provides  for  a  tem- 
porary loan  of  $375,000  for  the  improvement  of  the  Delaware 
River  channel. 

Philippi,  W.  Va— Bond  Sale.— On  Sept.  16  the  $10,000 
5%  city  bonds  described  in  V.  81,  p.  863,  were  awarded  to 
the  Browne-Ellin  wood  Co.  of  Chicago,  at  100.67.  Following 
are  the  bids: 

Browne-Elllnwood  Co.,  Chicago. .100.671  Albert  Kleybolte  &  Co..  Cincinnati... par 
Seasongood  4  Mayer.  Cincinnati. .100 .52|  W.  J.  Hayes  &  Sons,  Cleveland par 

Pleasant  Hill  Township,  Cass  County,  Mo. — Bond  Sale. — 
The  County  Clerk  sold  last  month  to  the  Little  &  Hays 
Investment  Co.  of  St.  Louis  an  issue  of  $18,000  4%%  re- 
funding bonds  at  par  and  all  expenses  of  issue.  Denomina- 
tion $1,000.  Date  Aug.  1  1905.  Interest  semi-annual. 
.Maturity  Aug.  1  1925,  subject  to  call  after  Aug.  1  1910. 

Poynette,     Columbia     County,     Wis. — Bond     Sale. — On 

t.  1>>  the  $7,000  5%  gas  and  water  bonds,  maturing  $500 

yearly  on  Feb.  1  from  1900  to  1919  inclusive,  were  awarded 

to  H.  P.  Jamieson  of  Poynette,  at  102.     The  following  bids 

were    received: 

H.  P.  Jamieson.  Poynette 87.110  00:  KUbourn  State  Bank $7,040  00 

Thai.  J.  BoleerCo..  Chirac'). ..   7.110  50   I  rowbridge  <t  Nivcr  Co.,  Chic.  7." 

vne-Ellinwood  Co..  Chicago  7,0o7  00  C.  II.  Collin.  Chicago 7,011  00 

Sec.  8av.  Bank  *  Trust  Co 7.050  00| 

See  V.  81,  p.  863,  for  description  of  bonds. 

Prince  Edward  Island,  Canada. — Debentures  Not  Sold. — 
No  sale  has  yet  been  made  of  the  1500,000  V/%%    30 
debentures  offered  on  Sept.   1.     See  V-  81,  p.    18,  for     •- 
scription  of  securities. 

Putnam  County  (P.  O.  Ottawa;,  Ohio. — Bond  Offering. 
Proposals  will  be  received  until  12  m.  Sept.  26  (not  Sep1    23 
as  originally  advertised;  by  Loulfi  X.  Welde,  County  Auditor, 
for  $45,000  oupon  bonds.     Authority,  Section   1670-19 

of   the   re-  -     ■    •       of   Ohio.     Denomination    11,000. 

Date  Ort.  2  1005.     Interest  semi-annually  at  Count'. 

lirer'a  office.      Maturity  $5,000  yearly  OD  Oct.  2  from  190 

1914    inclusive.     Cash    or   certified   check    on    an    Ottawa 

bank,    payabli  County    Auditor,  for    SI. 000    required. 

Purchaser  to  pay  accrued  Intoresl  and  furnish  blank  bond 


Redondo  Union  High  School  District,  Los  Angeles 
County,   0»l.—Bond  Sale.— On   Sept.    n    the   $25,000   6 

12-year  (average)  gold  COUpon  building  bonds  described  in 
V.  81,  J).  S64,  were  awarded  to  N .  W.  Ilalsey  &  Co.  of  San 
Francisco,  at  107.67 — a  basis  of  about  4.18%.  Following 
are  the  bids: 

\  .  \\     lhilsry  &  Co.,  S:ui  Kran. $'-'('>.<)  17  601  E    H.  Rolling  .<  Bona,  San  Ir:in$_>0,H13  00 

Oakland  Hank  o(  Savings 211,*;, 7  001  \\  .  11.  stunts  Co.  Pasadena        26,451  0O 

W.  F.  Johnston 36,880  001  Adam*,  Phullpe  Co.,  Los  Ang's  26,033  00 

Richlandtown  (Borough),  Vs..— Bond  Offering. — The  Bor- 
ough    Treasurer     will     sell     at     public   auction    on   Sept.    30 

$4,000  4%  coupon  fire-department  bonds.  Denomination 
$100.  Date  Sept.  1  1905.  Interest  semi-annually  at  th< 
office  of  the  Borough  Treasurer.      Maturity  $200  yearly  from 

1906  to  1025  inclusive,  unpaid  bonds  being  subject  to  call 
after  1910.  Bonds  are  exempt  from  taxation.  No  bonded 
debt  at  present.     Assessed  valuation  1905  $212,710. 

Rolla,  Mo. — Bids  Requested. — Proposals  will  be  received 
until  12  m,  Oct.  16  by  the  Mayor  and  City  Council  for  the 
work  of  constructing  a  municipal  water-works  system 
according  to  plans  and  specifications  in  the  office  of  the  City 
Clerk.  Payment  for  this  work  will  be  made  in  20-year  bonds 
to  carry  not  exceeding  6%  interest.  These  bonds  are  not  a 
direct  city  obligation,  but  are  secured  by  a  first  mortgage  on 
the  water  plant  and  a  "thirty-year  water  franchise"  (in  the 
event  of  default)  in  accordance  with  an  Act  of  the  Legislature 
approved  April  8  1905. 

Roseau  County  (P.  O.  Roseau),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Oct.  20  by  S.  G. 
Bertilrud,  County  Auditor,  for  $30,000  funding  andrefunding 
bonds  at  not  exceeding  5%  interest.  Authority  Chapter  65 
General  Laws  of  1905.  Denomination  $1,000.  Date  Nov 
20  1905.  Interest  annually  at  the  Office  of  the  County 
Treasurer.  Maturity  Nov.  20  1915.  Cash  deposit  of  $l,50O 
with  the  County  Treasurer  required. 

Roseburg,  Ore. — Municipal  Ownership  Election. — An  elec- 
tion will  be  held  on  Oct.  2  to  obtain  an  expression  of  opinion 
on  the  question  of  issuing  not  exceeding  $200,000  bonds  to 
secure  municipal  ownership  of  the  water  and  light  systems. 

Russell  Gulch,  Colo. — Bonds  Voted. — This  district  recently 
voted  to  issue  $9,500  school-building  bonds. 

Rutherford  County  (P.  O.  Rutherf ordton) ,  N.  0. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  9  by 
Charles  M.  Lynch,  Chairman  Board  of  County  Commissioners, 
for  $100,000  refunding  railroad-aid  bonds  at  4%,  4^%  or 
5%  interest.  Authority  Chapter  464,  Laws  of  1905.  Date 
Jan.  1  1906.  Denomination  $500.  Interest  annually  at 
Rutherf  ordton.     Maturity  $3,000  yearly  on    Jan.    1   from 

1907  to  1916  inclusive  and  $3,500  yearly  on  Jan.  1  from 
1917  to  1936  inclusive.  Certified  check  for  $1,000  required. 
Blank  bonds  and  legal  opinion  to  be  furnished  by  purchaser. 

Rutherford  School  District,  N.  J. — Bonds  Voted. — This 
district  on  Sept.  19  by  a  vote  of  43  to  0  authorized  the  issu- 
ance of  $48,000  4%  school-building  bonds.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  $1,000  yearly p 
beginning  in  1914. 

St.  Cloud,  Minn. — Bond  Election. — An  election  will  be  held 
Oct.  24  to  vote  on  the  question  of  issuing  $30,000  4H% 
filter-plant  bonds. 

St.  John's  School  District,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  3  by  Jacob  Gnagi, 
Clerk  Board  of  Education,  for  $3,000  5%  coupon  school- 
building  bonds.  Authority  Sections  3391,  3992,  3993  of 
the  Revised  Statutes  of  Ohio  and  a  resolution  passed  Sept.  5 
1905.  Date  of  bonds  Oct.  3  1905.  Denomination  $1,000. 
Interest  semi-annually  at  the  office  of  the  Treasurer  of  the 
District.  Maturity  $1,000  on  Oct.  3  in  1910,  in  1915  and 
in  1920.  Cash  deposit  of  $100  required  with  bids  for 
each   bond.     Accrued  interest  to  be  paid  by  purchaser. 

St.  Mary's,  Ont. — Debentures  Not  Sold. — No  sale  was  made 
on  Sept.  18  for  the  $17,500  debentures  offered  on  that  day. 

Salamanca,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  <S  p.  m.  Sept.  27  bv  C.  F.  Buckmaster,  Village 
Clerk,  for  $75,000  1-30-year  (serial)  water  and  SI5,()<i<! 
1-30-ycar  (serial)  electric-light  bonds  at  no1  exceeding  5% 
interest.  Securities  are  dated  Nov.  15  1905.  Interest  an- 
nually in  Salamanca  on  the  water  bonds  at  the  First  National 

Bank  and  on  the  light  bonds  at  the  Salamanca  Trust  Co. 
Certified  check  for  $500,  payable  to  the  Treasurer  of 
Village  of  Salamanca,  required  with  bids  for  each  issue.     The 
proceeds  from  the  sale  of  these  bonds  will  be  used  to  purch 
the  water  and  light  plants  of  the  Salamanca  Water  \x.  orks  Co. 

Salem,  Ohio.— Bond  Sale. — On  Sept.  20  the  $1,733  5% 
l-5-year  (serial)  Eas1  Green  Streel  sewer  and  the  $1,770 

L-6-year  (serial)  Tenth  Street  sewer  I  1  in 

V.  M.  p.  933,  were  awarded  to  Lamprecht    Bro  ,  >v  Co. 
Cleveland. 

San  Antonio  Improvement  District  No.   1,  Tex.     /.' 
Registered.     Th<   State  Comptroller  on  Sept     LI  Ian 

.'■   of   $23,500   .'>' ;    20-40-year    (optional)    improvement 
bonds  dated  April  3  1905. 

San  Marcos,  Tex.— Bond  Election.     The  Citj  1  bae 

ordered  an  election  to  vote  on  the  question  of  1  uing  $9,000 
school  and  $3,000  Btreel  bonds. 

Santa  Monica,  Cal.     Bond  I  -An  election  will 

held  jn  this  place  to  vote  on  the  question  of  I  -.'17, not* 
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sewer,  $14,000  storm  drains,  821,500  bridge,  $17,500  fire- 
engine-house  and  $10,000  garbage  bonds. 

Santa  Monica  School  District,  Los  Angeles  County,  Cal. — 
Bonds  Voted. — The  election  Sept.  11  resulted  in  favor  of  the 
proposition  to  issue  $60,000  4^%  school-house  bonds  by  a 
vote  of  116  to  7. 

Schenectady,  N.  Y. — Temporary  Loan. — This  city  on 
Sept.  19  awarded  the  $100,000  temporary-loan  certificates 
described  in  V.  81,  p.  933,  to  E.  D.  Shepard  &  Co.  of  New 
York  City  at  100.05  and  interest  for  4J4  per  cents.  These 
securities  mature  Feb.  1  1906. 

Scott  County  (P.  O.  Forest),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  3  by  the  County 
Treasurer  for  $4,500  5%  court  house  repair  bonds.  De- 
nomination $500.  Date  Sept.  1  1905.  Interest  annually  at 
the  office  of  the  County  Treasurer.  Maturity  Sept.  1  1925, 
subject  to  call  after  Sept.  1  1910.  Certified  check  for  $300 
required. 

Seattle  School  District  No.  1,  King  County,  Wash. — 
Bond  Election. — An  election  will  be  held  Oct.  7  to  vote  on  the 
question  of  issuing  $500,000  building  bonds. 

Sebastopol,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Sept.  30  by  H.  B.  Morris,  President 
Board  of  Trustees,  for  $60,000  4^%  gold  coupon  municipal 
bonds.  Securities  are  issued  $37,000  for  water,  $16,000  for 
sewers,  $500  for  town  jail,  $3,000  for  fire  engine,  $1,500  for 
fire  hose  and  $2,000  for  land  for  municipal  purposes.  Denomi- 
nation $750.  Interest  semi-annually  on  Jan.  2  and  July  2 
at  the  office  of  the  Town  Treasurer.  Maturity  $750  yearly 
on  Jan.  2.  Certified  check  for  2%  of  bid,  payable  to  the 
President  of  the  Board  of  Trustees,  required.  These  bonds 
were  originally  awarded  on  June  13  as  4  per  cents  to  the 
Bank  of  Sebastopol,  but  were  subsequently  refused  on  the 
ground  that  the  election  notice  had  not  been  properly  ad- 
vertised.    A  new  election  was  held  Aug.  15. 

Somerset  County  (P.  O.  Princess  Anne),  Md. — Bond  Sale. 
—On  Sept.  19  the  $30,000  4J^%  20-79-year  (serial)  coupon 
court-house  bonds  described  in  V.  81,  p.  743,  were  awarded 
to  E.  C.  Stanwood  &  Co.  of  Boston  at  112.27  and  interest. 
Following  are  the  bids: 


K.  C.  Stanwood  &  Co.,  Boston... 
Townsernl  Scott  <fc  Son.,  Halt. 


W.J.  Hayes  &  Sons,  Cleveland...  107.15 

P.  I,.  Fuller*  Co..  Cleveland 107.10 

Ilambleton  &  Co..  Baltimore 100.297 

Harriman  &  Co..  New  York 106.27 


112.27|Browne-Kllenwood  Co..  Chicago..  105 .62 
107.50  Bank  of  Somerset.  Princess  Anne.  105 .25 


Newport  News  Tr.  &  Safe  Dep.  Co.  101.37 

8.  A.  Kean,  Chicago 100.10 

Albert  C.  Case,  New  York 100 


Southern  Pines,  N.  C. — Bonds  Awarded  in  Part. — Of  the 
$10,000  6%  30-year  sewer-extension  and  electric-light  bonds 
offered  on  Sept.  13,  $5,000  were  sold  to  James  Boyd  of 
Harrisburg,  Pa.  at  105 — the  remaining  $5,000  not  being 
awarded.     The  following  bids  were  received: 

James  Boyd.  Harrisburg.  $5,250  for  15,000  bonds. 

A.  A.  Halzman,  Southern  Pines,  $3,030  for  $3,000  bonds. 

Albert  Kleybolte  A  Co..  Cincinnati,  $10,005  for  $10,000  bonds. 

South  Omaha,  Neb.— Bonds  Awarded. — The  $60,000  4}4% 
general  and  the  $20,000  4XA%  intersection  bonds, bids  for 
which  were  opened  on  Sept.  11, 'have  been  awarded  to  W.  J. 
Hayes  &  Sons  of  Cleveland.  Weil,  Roth  &  Co.  while  offer- 
ing a  larger  premium  than  the  Cleveland  firm,  based  their 
bid  on  a  20-year  straight  bond  and  not  on  securities  subject  to 
call  after  five  years.  The  bid  was  therefore  rejected.  See 
page  934  of  last  week's  issue  for  list  of  bids. 

Bond  Election  Proposed. — The  question  of  submitting  to  a 
vote  of  the  people  at  the  November  election  a  proposition 
to  issue  $250,000  sewer-system  bonds  is  being  considered. 

Description  of  Bonds. — The  $3,000  5%  Sixteenth  Street 
grading  bonds  recently  awarded  to  Daniel  Hannon  at  par 
and  interest  (see  V.  81,  p.  934)  are  in  denomination  of  $500, 
dated  Sept.  1  1905.  Interest  annual.  Maturity  five  years, 
subject  to  call  yearly. 

Spartanburg,  S.  C. — Bond  Offering. — Proposals  will  be 
received  until  4  p  .m.  Oct.  11  by  J.  M.  Elford,  City  Treasurer, 
for  $100,000  4J^%  coupon  street-improvement  bonds. 
Date  Oct.  1  1905.  Interest  semi-annually  at  Hanover 
National  Bank,  New  York  City.  Maturity  Oct.  1  1935. 
Certified  check  for  3%  of  bonds  bid  for,  payable  to  City 
Treasurer,  required.  Bonded  debt,  including  this  issue, 
$139,500.     Assessed  valuation,  $4,508,919. 

Springville,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  30  1905  by  Ira  W.  Smith,  Village 
Clerk,  for  $9,000  judgment  bonds  at  not  exceeding  4% 
interest.  Authority  election  held  Aug.  1  1905  and  Chapter 
414  Laws  of  1897.     Date  July  1  1905.     Denomination  $1 ,000 


NEW  LOANS. 

^89,000 

Dawson  County,  Mont,, 
coupon  BONDS. 

Publicnotice  Is  hereby  given  that  sealed  proposals 
will  be  received  by  toe  Board  of  Couuty  Commis 
sioners  of  Dawson  Countv,  Montana,  up  to  10  o'clock 
a.m.  on  the  14TH  HATOH  OCT0BEK.  A.D.  lHOft.  at 
the  office  of  the  County  Cierk  of  said  Countv, 
GLEN  DIVE,  MONTANA,  f.  r  the  fale  of  (89)  eighty- 
nine  coupon  bonds  of  one  thousand  ($1.00'  )  dollars 
each,  bearing  not  to  exceed  b%  interest,  payable 
semi  annually  in  the  months  of  January  and  July, 
bond  and  interest  payanie  at  option  of  purchaser, 
redeemable  after  November  1st.  1915,  payable  No- 
yember  1st,  1»25  The  procefds  of  the  sale  of  such 
bonds  to  be  used  to  redeem  (39)  thirty-nine  bridge 
6  per  cent  coupon  bonds  of  the  Issue  of  July  1st. 
1896.  ann  (5")  Bfty  funding  6  per  ceut  coupon  bonds 
of  the  if  sue  of  Novemoer  1st.  1H96. 

Bonds  to  be  sold  at  not  less  than  their  par  yalue, 
with  accrued  interest  frrm  November  l"t.  1906.  to 
date  of  deiivt-rv,  and  to  tte  person  offering  the 
highest  price  therefor  and  accepting  the  same  at 
the  lowest  rate  <>f  interest.  The  successful  bidder 
to  furi.ish  lithographed  coupon  bonds. 

Each  bid  shall  be  accompanied  br  a  certified  check 
in  the  sum  of  ($1,000)  one  thousand  dollars,  payable 
to  the  Treasurer  of  Dawso  County,  Iwhlob  said 
gum  is  to  be  forfeited  by  the  bidder  in  the  e»ent  he 
should  be  awarded  s  ud  bonds  at  the  opening  of  the 
bids  for  the  same  by  the  board  and  should  fail  to 
complete  the  purchase  of  said  bonds. 

The  board  reserves  the  right,  to  reject  any  and  all 
bids. 

By  order  of  the  Board  of  County  Commissioners. 
R.  L.  WYMAN. 
Clerk  of  the  Board  of  County  Commissioners. 
Dawson  County,  Montana. 

Dated  September  7th,  A.  D.  1906. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRAB* 
RAILROAD  SECURITIES. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


^448,000 

City  of  New  Haven,  Conn., 

3H%    BONDS. 

New  Haven,  Conn.,  Comptroller's  Office,  \ 
City  Hall,  >ept.  15,  1936.  S 

Sealed  proposals  will  be  received  at  this   office 
until*   o'clock   P.  M    THURSDAY",  SEPT.  28,  1905, 
(at  which  time  they  will  be  opened)  for  the  pur- 
chasing of  the  wbole,  or  any  part  thereof,  of  the 
following  b(  nds  of  the  city  of  New  Haven  : 
$fc8,0o0  bridge  bonds,  bearing  interest  3k%  per  an- 
num, dated  <>c  1,  190r>.  and  mature  19>5. 
100,000  sewerage  bonds,  bearing  Interest  3J$$6  per 
annum  dated  Oct.  1  l9v.-5,  and  mamre  1925. 
263,000  funding  bonds,  bearing  interest  »H*  P'*r  an- 
num    dated    Oct.    I,    1905     and    mature  : 
$2.\00   1925.  $S6.ooo  annually  thereafter  to 
1934  and  «3,'  i  0  in  1986 
The  principal  and  interest  payable  at  the  office  of 
tue  City  Tre  surer  in  lawful  money  of  the  United 
States 
*or  further  information  address 

JONATHAN  N.  KOWH. 

Comptroller. 


H.  W.  NOBIE  &  COMPANY, 

Penobscot  Bldq,,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


T    B.   POTTER, 

MUNICIPAL  and      DOKIHQ 
CORPORATION      DVNU0, 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST  ON  APPLICATION. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     O  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $300,000.0© 


NEW  LOANS. 


#40,000 
CITY  OF  LAKE  CITY, 

Columbia  County,  Florida, 

5  PER  CENT   GOLD   BONDS. 

Sealed  proposals  will  be  received  hy  the  Board  of 
Bmd  Trustees  until  sef.n  o'cl  ck  P.  M.,  FRIDAY, 
OCTOBER  20.  1905,  f  r  the  purchase  of  $40,000 
Five  Percent  Gold  Bonds  of  the  •  ITY  OK  LAKE 
CITY,  COLUMBIA  CuU^TV  FOkIOA.  Bonds 
will  bedated  September  t,  1906  and  mH'ure  Septem- 
ber 1,  1935,  Bonds  will  bein  denomination  of  $1,000, 
with  semi-annual  Interest  coupons  Bonds  author- 
ized by  Special  Act  of  lw5.  Legislature  ot  the  Htate 
of  Fl  rida.  All  bids  must  be  ace  moaLied  by  a 
certified  check  for  $1,00".  Right  is  reserved  to  reject 
any  and  all  bids. 

J   C.  SHEFFIELD.  Chairman. 
Board  of  Bond  Trustees,  Lake  City.  Florida. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36NASSAC  STREET,  NEW  YORK.. 

STATE.  CXXr  &  RAILROAD   BONDS. 

MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Specialists  in  New  Jersev  Securities. 

EiSELE   &  KINO, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-55M  Brond  St., 
NEWARK. 


s?SSk  certificates 

Engraved  on  steel,  or  lithographed,  cr 
partly  print  d  and  patly  lithi  graphed. 
i.lTHi  GKAFHiNG  and  Printing  lor 
Barks,  Bankers,  nnd  uth-m.  Automatic 
presses  used.    Estimates  furmsned. 

ALBEKT  B.  KING  &  CO.,  *06  Broad  w  ay,  N.Y 


Sept.  23  1905.  i 
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Interest  semi-annually  al  Seaboard  National  Bank,  NYw 
York  City.  Maturity"  $1,000  yearly  on  July  1  from  1007  to 
1915  inclusive.  Certified  check  for  2%,  payable  to  the 
village  of  Springvillo,  required. 

Stevens  Point,  Wis. — Bond  Offering. — Proposals  will  be 
received  until  12  in.  Sept.  30  by  the  City  Clerk  for  §5,000 
coupon  sewer  bonds.  Authority  Chapter  61  Laws  of  1905. 
Denomination  $500.  Date  Aug.  15  1905.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Bonded  debl . 
not  including  this  issue,  $79,000.  Assessed  valuation 
$3,172,544.     Bonds  are  exempt  from  taxation. 

Stromsburg,  Neb.— Bond  Sale— On  Sept.  5  the  $9,000  5% 
10-20-year  (optional)  coupon  water-extension  bonds  de- 
scribed in  V.  SI,  p.  631,  were  awarded  to  Nelson  C.  Brock 
of    Lincoln  for  $9,128  and  interest. 

Sumter  County  (P.  O.  Livingston),  Ala. — Bids. — The 
following  bids  were  received  on  Sept.  11  for  the  $35,000  5% 
30-year  road  bonds  awarded,  as  stated  last  week,  to  Farson, 
Leach  &  Co.  of  Chicago. 

Farson.  Leacn  A  Co..  Chicago. $38,505  00  W.  R.  Todd  &  Co.,  Cincinnati. $30,400  00 

W.J.  Hayes  A  Son3.  Cleve...  37,590  00  McMillan  &  Co..  Llvlneston..  30,225  00 

Saasoncooil  A  Mayer,  Cincln..  37,300  00  A.  Klevbolte  A  Co..  Clncln...  30,137  50 

John  Nuveen  A  Co..  Chicago..  37.000  00  Well.  Roth  A  Co..  Cincinnati.  30.100  00 

J.  B.  Weakley.  Birmingham..  30,750  00  F.  M.  Stafford  A  Co.,  Chatt...  30,050  00 

E.  H.  Rollins  A  Sons,  Boston.  36,531  95  C.  H.  Coffin,  Chicago 35,526  00 

Spltzer  A  Co..  Toledo 36.440  00  S.  A.  Kean,  Chicago 35,007  00 

Terre  Haute  (Ind.)  School  City. — Bids. — The  following 
bids  were  received  on  Sept.  11  for  the  $70,000  4%  3-9-year 
(serial)  building  bonds  awarded,  as  stated  last  week,  to 
E.  M.  Campbell  &  Co.  of  Indianapolis: 

E.M.Campbell  A  Co..  Indian-  S.  A.  Kcan,  Chicago. $70.875  00 

apolls $71.775  25  Demas  Demlng,  Terre  Haute..   70,37100 

J.  I- .  Wild  A  Co..  Indianap...  71,755  00  W   R.  Todd  A  Co..  Clncin 70,300  00 

R.  Kleybolte  A  Co..  Ciniin...   71,355  00  E.  D.  Bush  A  Co.,  Indianap- 

Farson,  Leach  A  Co.,  Chicago.  71,212  00      oils 70,250  00 

Jos.  T.  Elliott  A  Sons.  Indian- 
apolis      71.11100 

Tifton,  Ga. — Bond  Election. — The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  on  Oct.  16  the  ques- 
tion of  issuing  $20,000  school  and  $30,000  water  bonds. 

Toledo,  Ohio. — Temporary  Loan. — The  City  Council  has 
borrowed  $56,000  for  six  months  at  4%  interest  from  three 
local  institutions.  The  money  will  be  used  for  street  im- 
provements, and  the  loan  will  be  paid  out  of  the  proceeds  of 


the  sale  of  general  street  improvement  bonds  to  be  put  out 
early  next.  year. 

Bonds  Authorized. — On  Sept.  11  the  City  Council  passed  an 
ordinance  providing  for  the  issuance  of  $10,076  02  5%  sewer 
No.  930  bonds.  Denominations,  bond  No.  1  $1,576  02  and 
the  remaining  five  bonds  $1,700  each.  Date  Aug.  11  1905. 
Interest  March  and  September  at  the  office  of  the  City  Treas- 
urer. Maturity  one  bond  each  six  months  beginning  Mar.  11 
1906. 

Bond  Election. — At  the  general  election  Nov.  7  the  ques- 
tion of  issuing  $470,000  lighting-plant  bonds  will  be  submit- 
ted to  a  vote  of  the  people. 

Trenton  (Mo.)  School  District. — Bond  Election. — An  elec- 
tion will  be  held  on  Sept.  30  to  vote  on  the  question  of  issuing 
$12,500  bonds  for  a  new  high  school. 

Twin  Brooks,  S.  Dak. — Bonds  Voted. — On  Sept.  12  by  a 
vote  of  19  to  9  this  place  authorized  the  issuance  of  $2,750  5% 
10-year  water-works  bonds. 

Twin  Brooks  (S.  Dak.)  School  District. — Bonds  Voted. — 
The  issuance  of  $3,000  school-building  bonds  was  authorized 
by  a  vote  of  65  to  40  at  the  election  held  Sept.  12.  We  are 
advised  that  the  district  will  try  to  sell  these  bonds  to  the 
State. 

Underwood  (N.  Dak.)  School  District. — Bond  Sale. — 
This  district  has  sold  to  the  State  an  issue  of  $3,000  4% 
building  bonds  maturing  in  1914. 

Uxbridge,  Mass. — Bond  Sale. — On  Sept.  20  the  $75,000 
4%  1-30-year  (serial)  water  bonds  dated  July  1  1905,  a  de- 
scription of  which  was  given  in  V.  81,  p.  865,  were  awarded 
to  Fisk  &  Robinson  of  New  York  City  at  105.033. 

Van  Wert  County  (P.  O.  Van  Wert),  Ohio.— Bond  Sale. — 
On  Sept.  16  the  $18,000  5%  1-3-year  (serial)  ditch-improve- 
ment bonds  described  in  V.  81,  p.  935,  were  awarded  to  Geo. 
H.  Marsh  at  101.313  and  blank  bonds.     Bids    follow: 

George  H.  Marsh... .$18,236  40|People,s  Savings  Bank.. $18,171  00 

LamprechtBros.  ACo.   Cleve.  18.202  80|Seasongood  A  Mayer.  Clncin..  18,118  75 

Vermilion  County  (P.  O.  Danville),  111. — Bond  Sale. — 
On  Sept.  2  the  $100,000  4%  1-10-year  (serial)  funding  bonds 
described  in  V.  81,  p.  744,  were  awarded  to  S.  A.  Kean  of 
Chicago,  at  101.30. 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

D1ALJBS   IN 

MUNICIPAL,  RAILROAD  and 

8TREET  RAILWAY 

BONDS. 

27-28  PINE  8TREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


VICKERS    &    PHELPS, 

29  Wall  Street,  New  York. 

BROKERS  IN  INVESTMENT 
SECURITIES. 


HAND-BOOK 

OF 

Railroad   Securities, 

Osaued  Seml-Annnally  by  the  Publishers  oi  the 
Commercial  <fc  Financial  Chroniclb.) 


JULY  EDITION. 


TEKMHi 

Price  of  Slugle  Coplc«,       -        -        $1  00 

To  Mibt.tr I  her*  of  the  Chronicle,         Tl 

To  Banter*  and   Brokers,  in  quantities,  with  their 
sards  lettered  in  (fill  on  the  cover,  at  tpecl&j  rate* 


WILLIAM  B.  DANA  COMPANY 

Pine  Street,  coi.  Pearl  Street   New  York. 


INVESTMENTS. 


Trowbridge  &Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONS  OD  &  MATER, 

mercantile  Library  Building, 
CINCINNATI. 


Eiiablmhed  1883. 


H.  C.  Speer  &  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  -r_w» 


F.  R.  FULTON  &  CO  , 

Municipal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Mold. 

W.  J.    HAYES   &   SONS, 


iXBVKLANI).  OHIO. 


HOMTON,  NAMK 


R.  A.  Lancaster  &  Sons, 

BANKKKH, 

NO.    10    WALL    HTH.KKT, 
M.  U     IOICK, 

""""   IN 

INVESTMENT  and   MISCELLANEOUS 
SECURITIES. 

Southern  Securities  a  Specialty. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen    (alrard    Building, 
PUiL.AOKl.PHlA. 

Wall  Street  Kxchange  BulldinK, 
NEW   KlltK 


WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Building      RosT0N    MAqe 
53  State  Street.  "UMUN,  JIIASS. 

Books  audited     Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


J.  C  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LiFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6U42COKTLANDT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBl.lt!  ACCOUNTANTS, 
"yi  Broadway,  New  Yorb. 

PHILADELPHIA.  CHICAGO 

nrmot  W     F.WEISS, 
CERTIFIED  PUBLIC  ACCOUNTANTS 

128   Broadway,  New   York. 

TELEl'HONE-«758-8759  COKTLANDT. 


LOOMIS,  00N  ANT  &  00. 

CERTIFIED   PUBLIC  ACCOUNTANT8 
30   Broad  Street.   New    York. 

Tel.  4>'6«  Broad. 


ALFRED    ROSE, 

CERTIFIED  PI  isi.ir   \<  <  oi  NTANT. 

56  Pine  St..  New  York. 
Also  at  Calvert  Balldln«r,  Baltimore. 


JAMES  PARK  h  CO., 

CERTIFIED      PUBLIC     ACCOUNTANTS. 

7>i   Hrondwur.  New   York. 

i.i  i  LaSalle  Streati   ihlcngo. 
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Wagner,  S.  Dak. — Bond  Election. — An  election  will  be 
held  Sept.  25  to  vote  on  the  question  of  issuing  bonds  for  ;i 
water  system. 

Warren  Township,  Belmont  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Oct.  10  by  S.  13. 
Piper,  Township  Clerk,  P.  0.  Barnesville,  for  $5,000  4}/2% 
coupon  road-improvement  bonds.  Denomination  $500. 
Date  Oct.  1  1905.  Interest  semi-annually  in  Barnesville. 
Maturity  $500  yearly  on  Oct.  1,  from  1908  to  1917  inclusive. 
Certified  check  for  $200,  payable  to  the  Trustees  of  Warren 
Township,  required.  Bonded  debt  at  present,  $42,500, 
floating  debt,  $2,850. 

Washington. — Bond  Issue. — The  State  has  issued  $200,000 
3^2%  general-fund  bonds,  and  has  sold  the  same  to  the  State 
Permanent  School  Fund. 

Waterville,  Wash. — Bond  Sale. — On  Sept.  12  the  two 
issues  of  bonds  aggregating  $6,993  were  awarded  to  the 
Union  Bank  &  Trust  Co.  of  Helena  at  par  and  interest  for 
six  per  cents.     See  V.  81,  p.  744,  for  description  of  securities. 

Welcome,  Minn.—  Bond  Sale.— On  Sept.  15  the  $7,000 
5^%  1-7-ycar  (serial)  water  bonds  described  in  V.  81,  p. 
745,  were  awarded  to  the  National  Construction  Co.  of  South 
Bend,  at  par  and  interest  for  5J^  per  cents. 

Weldon  (N.  C.)  Graded  School  District. — Bond  Sale. — On 
Sept.  7  the  $8,000  6%  coupon  school  bonds  described  in  V. 
81,  p.  689,  were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland. 

West  Chester  (Pa.)  School  District. — Bond  Sale. — The 
$120,000  high-school  building  bonds  mentioned  in  last  week's 
issue  have  been  sold  at  private  sale. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  2  by  the  Board  of  Trustees  for 
$28,000  4%  water  bonds.  Denomination  $1,000.  Interest 
semi-annual.  A  certified  check  for  5%  of  amount  of  bid, 
drawn  upon  a  State  or  national  bank  or  trust  company,  re- 
quired.    Peter  Paulding  is  Village  Clerk. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  Sept. 
18  the  $5,000  5%  Erie  Street  paving  bonds  described  in 
V.  81,  p.  745,  were  awarded  to  Denison,  Prior  &  Co.  Of 


Cleveland  and   Boston   at   102.26   and  interest.     Following 
are  the  bids: 


Denison,   1'rlor  &  Co.,  Cleve- 
land and  Boston $.' 

P.  S.  BrleiiH  &  Co..  Cincinnati.  I 
Lamprecht  Bros.  <fe  Co.,  Cleve.  i 


IW.  R.  Todd  &  Co.,  Clncinnati.So.O'  I  00 

.113  00   \v.  J.  Hayes  &  Sons,  Cleve o.0u<  vJ 

.101  50 
,070  50 


Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Oct.  9  by  the 
County  Commissioners  for  $20,000  5%  coupon  culvert  and 
bridge-rebuilding  bonds.  Authority  Section  871  Revised 
Statutes  of  Ohio.  Denomination  $1,000.  Date  Oct.  16 
1905.  Interest  March  1  and  Sept.  1.  Maturity  S2,000 
every  six  months  from  March  1  1915  to  Sept.  1  1919  inclusive. 
Certified  check  for  $1,000  on  a  Bowling  Green  bank  required. 
Accrued  interest  to  be  paid  by  purchaser.  Successful  bidder 
will  be  charged  for  printing  blank  bonds.  B.C.  Harding  is 
County  Auditor. 

Bond  Sale.— On  Sept.  18  the  $50,000  5%  coupon  road- 
improvement  bonds  described  in  V.  81,  p.  798,  were 
awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at  102.55.  Fol- 
lowing are  the  bids: 

Weil.  Roth  &  Co..  Cincinnati. S51, 275  00 
R.  Kleybolte&Co.,  Clncln  ...  51,250  00 
Denison,  Prior  &  Co.,  Cleve...  51,018  85 
Lamprecht  Bros.  &  Co.,  Cleve.  51,005  75 
W.  J.  Hayes  A  Sons,  Cleve...  50,^2  00 
Seasongood  &  Mayer,  Clncln..  50,858  25 
Albert  Kleybolte  &  Co.,  Cln..  50,850  00 

Securities  mature  $5,000  each  six  months  from  March  1 
1906  to  Sept.  1  1910  inclusive. 

Yonkers,  N.  Y. — Bids. — Following  are  the  bids  received 
Sept.  14  for  the  $20,000  4%  water  bonds  awarded,  as  stated 
last  week,  to  Rhoades  &  Co.  of  New  York  City: 

Rhoades  &  Co.,  New  York 105 .895) Blake  Bros.  &  Co.,  Boston..     ..104.41 

Yonkers  Savings  Bank 105.16  [Geo   M.  Halm,  New  Ycri 104.07 

Yorkville,  York  County,  S.  C. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Oct.  10  by  John  R.  Hart, 
Town  Attorney,  for  $7,000  5%  electric-light  and  water- 
works bonds.  Authority,  Section  2008  Revised  Statutes 
of  South  Carolina;  also  election  held  June  3  1905.  De- 
nomination $500.  Date  Oct.  10  1905.  Interest  semi- 
annually in  New  York  City  or  in  Yorkville.  Maturity  forty 
years,  subject  to  call  after  twenty  years.  Bonded  debt,  in- 
cluding this  issue,  $36,500. 


Union  Sav.Bk.  <fc  Tr.  Co., Cln. $50, 846  00 

Parkinson  A  Burr,  Boston 50,830  00 

New  First  Nat.  Bk.. Columbus  5  0,785  00 
Central  Tr.  &  S.  I>.  Co..  Cincin  50,515  25 
W.R.  Todd*  Co.,  Cincinnati.  50.250100 
Sec.  Sav.  Bk.  &  Tr.  Co. .Toledo  50,015  00 


MISCELLANEOUS. 

Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Bmlldlif , 
4»  *1  Wall  Street,  NEW  YORK. 

WM.    A.  C.    EWEN, 

SPECIALIST. 
ODD  LOTS 

CURRENT  AND  INACTIVE 

RAILROAD  BONDS. 

a  Wall  Street,       -      -       NEW  YORK. 

Telephone.  B18  Cortlandt. 

W.   H.  Goadby  &  Co., 

BANKERS  AND  BROKERS, 

MO.     U    BROADWAY,    NEW    YORK. 


RANGE    OF  PRICES 

rOJt  »3   TJSAJRS. 


1882— 1904. 


THE 


OUR  ANNUAL 

FINANCIAL     REYIET* 


Gives  a  monthly  ranee  of  Stock  and  Bond  Prices 
lor  five  years.    We  can  supply 

1S87  issue  which  gives  1882-1886 

1892     "         «         "      1887-1891 

1896     "         «         "     1891-1895 

1901     «         »«         "     1896-1900 

1905     "         «         "     1900-1904 

PRICE  $2  PER  COPY, 
Some  earlier  Issues  may  be  bad  at  15  00  a  copy 

WM.  B.  DANA  COMPANY, 

7UH.  PINE  ST.,  NEW  YORK.. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

it*  affairs  on  the  3i$t  of  December,  1904; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  Deoember,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 724,151  84 


Total  Marine  Premiums $3,633.494  92 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  Deoember,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "         "        less  Taxes 107,144  14       $333074  72 


Losses  paid  during  the  year  whloh  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84.094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863.569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

8peclal  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,63«,243  93 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  fceventii 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  whioh  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  Deoember,  1904,  for  which,  upon  application,  certificates  will  be  issuer! 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK. 
FRANCIS   M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON 
VKRNON  H.  BKOWN, 
WALDRON  P.   BROWN, 
JOSEPH  II.  CHAPMAN. 
GEOKGE  C,  CLARK, 
CORNELIUS  ELDERT, 
EWALI)  FLEITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GR1SCOM, 
ANSON  \V.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON. 
LEWIS  CASS  LKDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LliVKRICH, 
LEANDER  N.  LOVELL. 
GEORGE   H.  MACY. 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.   PALMER, 
HENRY  PARISH. 
FREDEKIC    A.    PARSONS* 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.   RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGKS. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-Pres't. 
THEO.  P.  JOHNSON,  2d  Vice-Pres't. 
J  AS.  L.  LIVINGSTON,  .yd  Yice-Pres" 
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INCLUDING 


State  and  City  Section (semi-Annuaiiy) 


Bank  and  Quotation  Section  (Monthly) 

Rauway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (TUyLSMt) 

Entered  according  to  Act  of  Congress,  In  the  year  1905,  by  William  B.  Dana.  Compamt.  in  the  ottloe  of  Librarian  of  Congress,  Washington,  D.  O 
<y  weekir  newspaper  entered  at  Post  Office,  New  York.  aa  seoond-claai  m  itrer  -'V'im.iam  B.  Dana  COMPANY,  Publisher*.  7**4  Tine  St.,  N.  Y. 
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SATURDAY,    SEPTEMBER    33    1005. 


NO.  2101. 
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PUBU.SHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Advance 

For  One  xear $10  00 

For  -u  Mouths 6  00 

Kuropeau  .-uoscnption  (including  postage) 13  00 

can  subscription  »ix  Months  (including  postage) 7  50 

Annual  subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  In  London  (including  postage) £1  lis. 

Subscription  include*  following  Sections— 

Bank  and  quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  and  Indcstklal  (quarterly)  |  STiuiK'r  Railway  (3  times  yearly) 

Terms  ol  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

_.      ,.       „     , __>_  i  Three  Months    (13  times) 2'J  DU 

Standing  Business  Card.  J  sa  Months         \M  ome9, """."~"  50  00 

(  Twelve  Months  (52  tunes) 87  00 

CHICAGO  OFFICE—  Pliny  Bartlett,  513  Monadnock  BlocK. 

LONDON  OFFICE— Kdwarda  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIIH   B.   DANA   (O.ni'AM,    Hubllnhers, 
Fine  Street,  Corner  ot  Pearl  Street, 
Post  OOice  llox  !».%S.  NEW    YOICK. 


CLEARING   MOUSE  HETUBNJS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bdnk  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  30,  have 
been  £-, 516, 906, 653,  against  i*i,550,517,066  last  week  and 
12,190,153,496  the  corresponding  week  last  year. 


Cleanniji—  lletnnui  ov  1  etegravH. 
Week  UmHn*  M-pt»n»*#r  30. 


Kew  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  I/juls 

New  Orleans .. 

Seven  cities,  5  days. 
Otber  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  lday 


Total  all  cities  tor  week. 


lwo-5. 


*1,287.169,083 

108.474.220 

118,164,375 

20.351.849 

161.041.7S1 

13.8U8.231 

12.896.869 


»l,751.7O6.420 
329  486,291 


*2.0Sl.2S2,71l 
435.623.947 


-2.516.906.058 


1004. 


tl,073,592.685 
90.910.389 
84.406.731 
10.457,767 
141.7S0.713 
41.309,856 
12.325.590 


•il.468.7e3,647 
297.487.926 


*1.766.271.573 
423,881.923 


*2.1l«l.  153.496 


P.  Cent. 


+190 
+193 
+400 
+23-7 
+13-6 
—1-4 
+4-6 


+  103 
4-10-8 


+17-8 
+2"8 


-14-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ing being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  September  23,  and  the  results  for  the  corresponding 
week  in  19  <4,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gam 
o:  35'5  percent.  Outside  of  New  York  the  increase  over  1904 
is  14*7  per  cent. 


CUartnqt  at — 


York 

.  lelpnta.. 

Pittsburgh 

Baltimore 

Buttalo 

Washington 

Albany 

Rocbester 

.ton 

Syracuse 

Wilmington 

Heading 

W     <ei  Mm. 
Wbee.iot.'..     .. 
Blnchanvon  . .. 
Qreeosbur*..    . 

Chester 

Kne 

franklin    Pa... 
Total  Middle 


n  tw  oi'lirw  Stpt.  28 


596,273.051 

i:)l.  1-6,037 

46.359.970 

24.97-,  "4? 

6.7J7.091 

4.525.200 

4.464,988 

2J936.57I 

1.801,401 

1.5WU.I71 

I. Oh  1.379 

1.043,794 

964.216 

830,91 

476,000 

474.312 

450,017 

580,716 


1904 


ie9,079jS71 

108.356.530 

38,599.226 

19.679.030 

6,184,17:1 

8.476,087 

4.341,  187 

2.240.104 

L584.:>7 

l,08:J."O2 

927. 1 5'.  > 

978,4111 

741.861 

701.6."-4 

355.800 

381.-64 

375.137 

437  31- 

188.819 


1,830.071,7V]    I.39O0V0, 1JO 


/  nc.  or 

Dee, 


I'.M  .1 


1,030.631.131 

108.623.-2 1  * 

•7410.802 

20.627.318 
6,041.823 
3.361,001 
3.74  f,8o9 
8,286.118 
1.762,630 

1.148.719 

1.12.1.21- 

950.580 
646.410 
8H7.S0O 
400.518 
601,747 
Bl  7.188 


4-31*0  1.2.17  319,533  I  950  0.. 


1MO-2 


1.748.290.320 

1 14.257. 2«4 

45.36i.52 1 

22,586,708 

6.697  626 

3.053.819 

8.26'.>.-'.)7 

2.113.73-.I 

1.217.1139 

1.228.702 

1.231,286 

703".  1*00 
981.616 

381,637 
331.049 


Clearings  at — 


Boston 

i'r.ividence.. 

Hartford — 

New  Haven- 

Springfield 

^Vorcestar 

Portland. 

Kail  Kiver 

Lowell 

New  Bedford. 

i  loi  vote 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

.mud  Rapids 

Dayton 

Kvutisville 

Akron. 

Spriugtteld.  Ill 

You  ngsto  wn 

Kalamazoo 

Lexington 

Cauton 

Kockford 

Springfield.  O 

Bloointngton 

Humcy 
ecatur. 

Mansfield , 

I  ackson  ville 

J  ackson. 

Ann  Arbor 

Fort  Wayne. 

South  Bend 

Total  Mid.  Western 

-an  Francisco 

Los  Angeles. 

Seattle , 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma_ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Jlavenport 

Wichita. 

Colorado  Springs..  .. 

Cedar  Kapids 

Kreinont 

Pueblo 

Total  otber  West'rn 

St.  l.ouis 

New  Orleans 

Louisville. 

Houston  

(la  veston 

Rx  nmond. 

-nvaiiuah. 

Memphis . 

Atlanta 

Nashville 

Norfolk 

Fort  Worth... 

liirniingham 

Knoxville 

Aiifiiita 

Little  Hock. 

Charleston 

Macon 

riiaiianooira 

Jack   olivine 

Columbus.  Ga 

Mobile  

Total  Southern  ... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

.  Teronto 

Winnipeg 

llalllax 

Ottawa 

Quebec 

<  \  atii-oiiver 

Hamilton 

!  m.  John . 

I  London 

V  let  "ria 

Total  Canada .... 


'►  rt-K  ending  Sept.  23 


luoa 


135,815.429 

6,426,600 

2,425.894 

1.025.773 

1,546.359 

1,544,157 

1.662,178 

770.206 

402,717 

462.269 

397,057 


103,378.639 

202.23*.  151 
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THE  FINANCIAL  SITUATION. 

A  strong  but  moderately  and  yet  a  quite  persistently 
declining  stock  market  has  been  the  condition  for 
some  days.  The  money  market  not  only  as  at  present 
ruling,  but  its  future  prospects,  has  controlled  the  situa- 
tion, forcing  conservative  as  well  as  weak  holders  to 
sell  in  spite  of  excellent  trade  prospects  and  of  very 
favorable  outturn  of  the  crops.  An  announcement 
by  the  Secretary  of  the  Treasury  that  on  October  2  he 
would  resume  refunding  operations,  issuing  2  per  cent 
consols  of  1930  at  101  in  exchange  for  4  per  cents  of 
1907  and  3  per  cents  of  1908-18  was  looked  upon  in 
some  quarters  as  a  harbinger  of  easier  money.  This 
forecast  is  based  upon  the  expectation  that  an  increase 
of  the  2  per  cents  afloat  would  mean  an  increase  of 
national  bank  notes,  which  was  claimed  would 
relieve  stringency.  We  cannot  feel  confident  of  such 
a  result  from  the  cause  specified.  An  enlargement  of 
national  bank  notes  must  act  very  much  as  would  an 
enlargement  of  the  greenback  notes .  National  bank  cur- 
rency is  semi-legal  tender,  and  their  increasing  issue  is 
a  species  of  inflation.  In  the  present  condition  of 
affairs  we  think  it  would  be  more  likely  to  disturb 
stock  values  than  relieve  the  money  market. 


The  engagements  of  gold  in  London  for  shipment  to 
New  York  which  were  announced  this  week,  and  in- 
deed those  which  immediately  preceded  them  on  the 
18th,  attracted  attention  because  more  likely  to  relieve 
the  monetary  crisis  here.  There  has,  however,  been  a 
feature  connected  with  those  transactions  which  does 
not  encourage  belief  in  a  large  increase  in  the  move- 
ment unless  there  is  a  change  in  conditions.  The  truth 
is,  at  the  current  rate  for  exchange  at  New  York  on 
London  it  was  difficult,  if  not  impossible,  to  figure  a 
profit  on  the  transactions  as  direct  exchange  opera- 
tions. The  conclusion,  therefore,  seemed  to  be  irre- 
sistible that  they  were  special  transactions  which  were 
made  possible  by  the  facilities  enjoyed  by  the  partici- 
pants therein.  If  it  can  be  assumed  that  the  chief 
object  of  the  transactions  was  to  buy  with  gold,  pro- 
cured in  London,  exchange  at  New  York  on  that  centre, 
it  would  seem  to  be  clear  that  a  banking  house  abroad 
having  a  branch,  an  agency  or  a  correspondent  in  this 
city,,  through  co-operation  with  which  part  of  the  cost 
of  the  importation,  such  as  commissions  and  possibly 
interest,  could  be  eliminated,  might  so  conduct  the 
operation  as,  through  this  saving,  to  offset  the  in- 
crease in  the  cost  of  the  exchange  purchased  with  the 
imported  gold.  If  the  European  house  employed 
Paris  checks  on  London  as  a  medium  for  the  procure- 
ment of  the  metal,  it  would  seem  that  the  transaction 
might  show  a  profit  even  though  the  London  price  of 
the  gold  and  the  rates  for  exchange  at  New  York  on 
London  were  concurrently  advanced.  While  it  would 
be  interesting  to  ascertain  the  process  through  which 
these  facilities  were  employed, it  cannot  be  expected 
that  the  participants  in  the  transactions  would  dis- 
close such  process.  The  gold  has  been  secured  for 
importation,  presumedly  at  a  profit,  and  the  details  of 
the  operation  are  business  secrets. 

A  rumor  was  current  this  week  that  $5,000,000  had 
been  shipped  from  Australia  for  New  York  via  San  Fran- 
cisco. While  the  rumor  could  not  be  confirmed,  it  was 
thought  probable  that  it  was  true.  If  the  gold  has 
been  shipped  hither  it  will  be  employed,  when  the  con- 


signment shall  be  made  available,  for  the  purchase  of 
exchange  on  London.  That  the  operation  will  be 
profitable  to  the  participants  therein  seems  likely  from 
the  fact  that  the  transcontinental  transfer  of  the  metal 
from  San  Francisco  will,  as  is  customary,  be  effected 
through  Treasury  order,  thus  saving  not  only  the  ex- 
pense of  transportation  but  the  time-cost,  or  interest, 
while  the  gold  is  theoretically  in  transit  across  the  con- 
tinent. 


We  have  further  action  this  week  showing  the 
increasing  repugnance  felt  in  Europe  to  the  loss  of  gold. 
This  is  a  natural  development  of  the  present  state  of 
the  Bank  of  England  reserve  and  of  the  special  effort 
being  put  forth  to  resist  the  outflow  of  that  metal  from 
London.  It  should  be  remembered  that  so  far  as 
the  gold  current  to  America  is  purely  in  response  to  a 
favorable  trade  situation,  it  cannot  be  effectually — 
that  is  permanently — resisted.  The  experience  had 
in  1903  most  clearly  illustrates  the  soundness  of  that 
statement,  as  we  have  shown  in  this  article  in  previous 
weeks.  On  this  ocasion  among  the  earlier  evidences 
of  opposition  to  the  gold  outflow  at  London  was  the 
hardening  and  then  the  movement  upward  of  the 
price  of  bar  gold  and  American  Eagles  from  77s.  9d.  for 
bars  to  77s.  9^d.  and  from  that  to  77s.  9^§d. 
and  again  to  77s.  9%d.;  concurrently  the  open  market 
rate  at  London  had  grown  more  active,  then  rose, 
followed  by  an  advance  in  the  Bank  rate  to  3  per  cent, 
and  thereupon  by  a  general  rise  in  money  at  London, 
Berlin  and  Paris — all  and  each  of  which  increased  the 
cost  of  shipments  to  New  York  and  consequently 
tended  to  hold  back  the  outflow  of  Europe's  supply  of 
gold.  This  week,  however,  we  have  the  further  rise 
in  the  Bank  of  England  rate  to  4  per  cent,  which  was 
attended  by  a  sharp  rise  in  London  and  Paris  and  at  all 
European    financial    centers. 


The  full  text  of  the  treaty  of  August  12th  between 
Great  Britain  and  Japan  has  been  published  this  week. 
It  proves  to  be  a  broader  instrument  even  than  the 
earlier  disclosures  indicated .  The  purpose  of  the  agree- 
ment is  stated  to  be  the  consolidation  and  mainte- 
nance of  general  peace  in  the  regions  of  Eastern  Asia 
and  India.  General  peace  in  the  particulars  mentioned 
it  assumes  will  be  acquired  through  the  preservation 
of  the  common  interests  of  all  the  Powers  in  China 
by  (1)  ensuring  the  independence  and  integrity  of  the 
Chinese  Empire  and  (2)  by  the  enforcement  in  China 
of  the  principle  of  equal  opportunities  for  the  com- 
merce and  industry  of  all  nations.  The  contracting 
parties  are  to  be  especially  benefited  by  the  main- 
tenance of  their  territorial  rights  in  the  regions  of 
Eastern  Asia  and  India  and  by  the  defense  of  their 
special  interests  in  the  said  regions.  This  main- 
tenance and  defense  are  to  be  secured  and  preserved 
under  and  by  means  of  the  fulfilment  of  the  hard  and 
fast  agreement  that  whenever  in  the  opinion  of  either 
GreatBritain  or  Japan  any  of  these  rights  and  interests 
are  in  jeopardy,  the  two  governments  will  communi- 
cate with  one  another  fully  and  frankly  and  will  con- 
sider in  common  the  measures  which  should  be  taken 


to    safeguard    those    menaced 


rights 


and    interests. 


Should  either  party  be  involved  in  war  in  defense  of 
its  territorial  or  special  interests,  the  other  party  will 
at  once  come  to  the  assistance  of  its  ally  and  both 
parties  will  conduct  a  war  in  common  and  make  peace 
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in  mutual  agreement   with   any  Power  or  Powers  in- 
volved in  such  war. 

To  us  this  treaty  is  extremely  gratifying.  It 
affords  Japan  an  assurance  that  she  cannot  be  crowded 
by  Russia  through  any  one-sided  interpretation  of 
the  peace  contract  between  Russia  and  Japan, 
which  we  asserted  a  month  ago  we  were  much 
afraid  would  happen.  It  will  be  remembered  that  when 
we  were  discussing  at  that  time  in  this  column  (Sept.  2 
1905,  pages  74S-749)  the  yielding  of  the  Japanese  en- 
voys to  every  point  Russia  had  objected  to,  we  stated 
that  the  terms  thus  agreed  to,  as  we  understood  them, 
"failed  to  afford  Japan  that  safety  from  constant 
annoyance  and  sinister  courses  by  Russia  which  Japan 
sought  to  obtain  by  the  war."  In  closing,  we  at  that 
time  likewise  said,  what  seems  now  in  a  kind  of  pro- 
phetic way.  that  peace  has  come  "in  a  form  that  leaves 
almost  a  certainty  that  the  same  issue  must  be  fought 
out  again  in  another  campaign,  unless,  forsooth,  the 
treaty  with  Great  Britain  be  a  better  defense  than  the 
Treaty  of  Peace."  We  are  now  not  at  all  surprised  that 
Japan  yielded  to  Russia.  She  only  wanted  peace  that 
could  not  be  broken  by  her  old  enemy.  Her  act  was  con- 
sequently a  wise  one;  she  accepted  Russia's  terms  solely 
in  the  light  of  and  under  a  consciousness  assured  her 
of  absolute  immunity  by  the  terms  of  this  treaty  with 
Great  Britain.  Xote  that  this  arrangement  of  Aug- 
ust 12  not  only  contained  the  terms  stated  above,  but 
had  in  it  these  two  other  articles: 

Article  III.  Japan  possessing  paramount  political, 
military  and  economic  interests  in  Corea,  Great  Britain 
recognizes  Japan's  right  to  take  such  measures  for  the 
guidance,  control  and  protection  of  Corea  as  she  may 
deem  proper  and  necessary  to  safeguard  and  advance 
those  interests,  providing  the  measures  so  taken  are 
not  contrary  to  the  principle  of  equal  opportunities 
for  the  commerce  and  industry  of  all  nations. 

Article  IV.  Great  Britain  having  a  special  interest 
in  all  that  concerns  the  security  of  the  Indian  frontier, 
Japan  recognizes  her  right  to  take  such  measures  in 
the  proximity  of  that  frontier  as  she  may  find  necessary 
for  safeguarding  her  Indian  possessions. 

Considering  Japan's  interests  alone,  she  has  in  this 
third  article  specific  remedy  for  any  and  every  weak- 
ness the  Treaty  of  Peace  under  Russia's  interpretation 
might  develop.  Consequently  the  free  and  easy 
way  in  which  Japan  accepted  the  situation  stands 
fully  explained.  She  knew  what  she  was  doing. 
Russia  was  caught  in  her  own  trap.  Lord  Landsdowne, 
in  writing  to  the  Russian  Government  and  enclosing  a 
copy  of  the  Treaty,  says,  quite  naively,  that  "the  con- 
clusion of  the  alliance  (between  Great  Britain  and 
Japan)  may  not  have  been  without  effect  in  facilitating 
the  settlement  by  which  the  war  was  so  happily  brought 
to  an  end."  May  we  not  assume  that  he  knew  it 
opened  the  way  and  led  to  that  end? 


The  Massachusetts  Board  of  Railroad  Commissioners 
has  just  taken  a  step  which  promises  to  have  an  im- 
portant bearing  upon  the  future  of  electric  railway  en- 
terprises in  this  country.  The  jurisdiction  of  the 
Board  of  course  does  not  extend  outside  the  confines 
of  the  old  Commonwealth,  but  where  such  an  enlight- 
ened body  in  such  an  enlightened  community  takes 
the  lead,  why  should  not  the  same  line  of  action  be 
followed  in  other  States  and  in  other  communities 
where  the  conditions  are  the  same?  The  Massachu- 
setts Board  has  given  its  consent  to  the  withdrawal 
of  some  of  the  transfer  privileges  by  the  Boston   & 


Northern  Street  Railway  Company  (one  of  the  two 
great  electric  railway  systems  controlled  by  the  Massa- 
chusetts Electric  Companies)  in  certain  towns  along  t  In- 
line of  the  road,  like  Reading,  Wakefield,  Melrose, 
Stoneham  and  SaugUS.  This  action  is  equivalent  to 
approval  of  increase  in  fares,  because  in  many  cases 
where  a  passenger  now  reaches  destination  through  the 
transfer  privilege  on  a  single  fare  he  will  hereafter 
have  to  pay  a  double  fare.  The  fact  of  the  matter  is, 
however,  that  the  single  fare  was  unprofitable  to  the 
railway.  And  this  being  so,  the  logic  of  the  situation 
obviously  demanded  that  fares  be  raised  to  a  point 
where  the  business  of  transporting  passengers  will  net 
a  profit  to  those  who  provide  the  facilities  and  the 
capital  for  carrying  it  on.  Of  course  advancing  rates 
or  fares  will  never  be  a  popular  act,  but  nothing  can 
be  urged  in  favor  of  adherence  to  a  wrong  policy.  In 
the  long  run,  the  railroads,  whether  electric  or  steam, 
will  have  to  be  allowed  to  earn  a  fair  return  on  the 
capital  invested;  otherwise  only  one  result  can  follow, 
namely  that  capital  will  refuse  to  go  any  longer  into 
that  class  of  enterprises  and  that  class  of  investments. 
The  final  outcome  would  be  that  no  further  railroad 
facilities  would  be  furnished. 

There  can  be  no  doubt  that  the  matter  of  granting 
free  transfer  privileges  has  been  carried  beyond  reason- 
able lengths,  not  alone  in  Massachusetts,  but  else- 
where in  the  United  States.  As  the  Massachusetts 
Commission  well  says,  in  its  opinion  with  regard  to  the 
Boston  &  Northern,  the  original  purpose  of  these 
transfers — to  place  travel  by  way  of  connecting  lines 
upon  the  same  footing  as  travel  over  direct  lines — has 
sometimes  dropped  cmt  of  sight,  and  transfers  have  been 
issued  simply  to  extend  the  distance  of  travel  for  a 
five-cent  fare. 

But  while  the  granting  of  transfer  privileges  has 
been  overdone  everywhere,  in  Massachusetts  the  situ- 
ation has  been  peculiar  and  distinctive.     There  the 
State  regulates  practically  everything  relating  to  the 
railways — street  and  steam.    Particular  pride  is  taken 
in  the  fact  that  no  watering  of  capital  is  allowed — that 
every  dollar  of  capital  issued  represents  a  dollar  in- 
vested.    And  yet  the  results  on  Massachusetts  street 
railways  since  the  adoption  and  inauguration  of  elec- 
tricity as  a  source  of  motive  power  has  been  in  the 
highest   degree   unsatisfactory.     As   we    pointed   out 
in  our  issue  of  April  29,  since  the  State  exercises  such 
a  large  measure  of  control  over  the  railroads — saying 
what  can  and  should  be  done  and  what  cannot  and  must 
not  be  done  with  regard  not  only  to  the  issue  of  new 
capital  but  with  regard  to  many  of  the  petty  details 
of  management — it  can  hardly  escape  the  responsibility 
for   the   results.     In    the   action   just   taken   by   the 
Massachusetts   Board   this  fact  seems   to   be   clearly 
recognized  and  the  Board  deserves  commendation  for 
having  met  the  situation  in  the  only  way  in  which  it 
could  be  met.     The  Board  says  that  an  investigation 
of  the  affairs  of  the  Boston  &  Northern  must  convince 
the  fair-minded  that  if  the  company  is  to  earn  a  reason- 
able dividend  upon  investment  it  must  increase  its 
earnings.     The  company  earned  last  year  less  than 
2  per  cent.     This  year  it  will  make  a  somewhat  better 
showing,    but    one    which,    with    proper    reserve    for 
maintenance,  will  permit  a  small  return   only   upon 
the  capital  represented  in  the  property. 

The  Board  also  shows  that  the  experience  of  thia 
company  Is  not  exceptional.     Out  of  102  companies 
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doing  business  in  Massachusetts,  12  only  have  for  the 
last  five  years  earned  and  paid  dividends  amounting 
to  5  per  cent.  Thirty-eight  only  of  the  102  companies 
paid  any  dividend  at  all  last  year.  Reference  is  fur- 
thermore made  to  the  fact  that  the  largest  single  item 
in  the  expense  accounts  of  the  railways  is  that  of 
wages,  in  which  during  the  last  three  years  there  has 
been  an  advance  of  more  than  12  per  cent.  In  the 
case  of  the  Boston  &  Northern,  examination  of  the  cost 
of  operation  fails  to  show,  it  is  stated,  that  the  com- 
pany has  neglected  any  measure  of  economy  which  it 
ought  to  have  practiced.  In  the  circumstances  the 
only  question  which  the  Board  had  to  decide  was 
whether  the  Boston  &  Northern  would  receive  more 
.  than  a  reasonable  compensation  for  the  service  it  ren- 
ders if  the  transfers  are  in  part  withdrawn.  The  con- 
clusion is  that  it  will  not,  and  that  the  company  is  en- 
titled to  limit  its  transfers  as  desired.  The  Board  pro- 
ceeds with  considerable  wisdom.  It  does  not  at  this 
time  pass  upon  the  reasonableness  of  a  two-fare  charge, 
where  that  would  have  to  be  imposed  as  the  result  of 
the  withdrawal  of  transfers,  but  it  makes  the  sugges- 
tion that  the  management  carefully  consider  whether 
a  doubling  of  rates  would  not  be  an  unreasonable  ad- 
vance and  whether  through  the  use  of  tickets  or  in 
some  other  way  a  less  radical  change  would  not  be  both 
wiser  for  the  company  and  all  that  the  public  ought  to 
be  called  upon  to  bear.  The  management  of  the  Bos- 
ton &  Northern  can  no  doubt  be  depended  upon  to 
,  give  careful  consideration  to  this  excellent  sugges- 
tion. 


An  error  crept  into  our  review  last  week  of  the  annual 
report  of  the  Reading  Company.  In  illustrating  the 
great  improvement  that  has  occurred  within  the  last 
two  years  in  the  earnings  of  the  company,  we  pointed 
out  that  the  joint  operations  of  the  three  companies 
(namely  the  Reading  Company  itself,  the  Philadel- 
phia &  Reading  Railway  Company  and  the  Philadel- 
phia &  Reading  Coal  &  Iron  Company)  had  yielded 
gross  receipts  of  $80,561,158  in  1904-05,  against  only 
$62,140,743  in  1902-03.  We  stated,  however,  that 
these  totals  involved  some  duplications — the  dividend 
paid  on  the  stock  of  the  Railway  Company  counting 
as  income  of  the  Reading  Company.  In  this  last  state- 
ment, it  appears,  we  were  mistaken.  An  official  of 
the  company  calls  our  attention  to  the  fact  that  the 
dividend  on  the  stock  of  the  Railway  Company  was 
deducted  in  arriving  at  these  totals.  Of  course,  this 
makes  the  growth  in  receipts  disclosed  all  the  more 
striking  and  furnishes  noteworthy  evidence  of  the  great 
improvement  which  has  occurred  in  the  business  of  the 
concern — an  improvement  which,  as  we  showed  in  our 
article,  has  extended  to  all  branches  and  parts  of  the 
company's  service. 

The  Bank  of  England  rate  of  discount  was  advanced 
this  week  to  4  per  cent;  with  this  exception  there  was 
no  change  in  official  discounts  by  any  of  the  European 
banks.  Compared  with  last  week,  however,  there 
was  a  rise  in  the  unofficial  rates  at  London  of  x/±  of  1 
per  cent,  of  34  a^  Paris  and  of  y%  at  Berlin  and  Frank- 
fort. It  is  reported  that  arrangements  have  been 
completed  for  the  flotation  of  a  Russian  loan  of  from 
$150,000,000  to  $175,000,000  at  Berlin  and  Paris.  It 
is  said  that  the  issue  price  will  be  about  par  and  the 
interest  rate  4J^  per  cent. 


The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  a  decrease  in  cash  reserve 
of  $2,689,600  and  in  reserve  requirements  of  $3,289,- 
350,  the  latter  through  a  reduction  of  $13,157,400  in 
deposits,  so  that  the  surplus  reserve  was  increased 
$599,750,  to  $5,235,050;  loans  decreased  $9,381,300. 
The  bank  statement  of  this  week  should  reflect,  among 
other  items,  the  payment  of  $900,000  for  imported 
gold  and  the  transfer  hence  to  St.  Louis  of  $200,000 
and  to  New  Orleans  of  $200,000  through  the  Sub- 
Treasury. 

The  market  for  money  was  much  firmer  this  week, 
owing  in  part  to  the  pendency  of  the  October  settle- 
ments. The  operations  of  the  Sub-Treasury  were  a 
contributing  cause,  the  result  of  such  operations  being 
an  almost  continuous  loss  of  cash  to  the  banks  from 
the  beginning  of  the  week,  due  to  remittances  on  ac- 
count of  the  5  per  cent  redemption  fund,  transfers  of 
excess  Internal  Revenue  collections  and  other  move- 
ments incident  to  the  close  of  the  quarter.  Early  in 
the  week  there  were  some  expectations  that  the  call 
by  the  Pennsylvania  convertible  bond  syndicate  for 
final  payment  of  about  $50,000,000,  or  50  per  cent  of 
the  issue,  due  on  the  1st  of  October,  would  have  a  de- 
ranging influence  upon  the  money  market;  it  was 
stated,  however,  that  the  settlement  had  been  arranged 
so  as  not  to  have  a  disturbing  effect.  The  adjustment 
of  about  $37,500,000  due  at  the  same  time  on  the 
Atchison  bond  negotiation  was  also  said  to  have  been 
similarly  arranged.  Though  apprehensions  of  dis- 
turbance were  allayed  by  these  representations,  the 
low  bank  reserves  and  the  probability  that  loans  would 
be  largely  called  in  toward  the  end  of  the  week,  pre- 
paratory to  the  payment  of  interest  and  dividends, 
tended  to  the  maintenance  of  firm  rates  for  funds  on 
call ,  and  yesterday  the  highest  figures  since  Dec .  31 1903 
were  recorded.  Money  on  call,  representing  bankers' 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  7  per  cent  and  at  4  per  cent,  averaging  about 
5  per  cent;  banks  and  trust  companies  loaned  at  4% 
per  cent  as  the  minimum.  On  Monday  and  each  day 
until  Thursday  loans  were  at  43^  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  4J4  per  cent. 
On  Thursday  transactions  were  at  5  per  cent  and  at 
4  per  cent,  with  the  majority  at  43^  per  cent.  On 
Friday  loans  were  at  7  per  cent  and  at  5  per  cent,  with 
the  bulk  of  the  business  at  6  per  cent.  Time  loans 
were  in  request,  chiefly  for  the  sixty-day  period,  and 
scarcely  any  business  was  reported  for  those  maturing 
after  the  beginning  of  the  newT  year.  Rates  on  good 
mixed  Stock  Exchange  collateral  were  434  @4^  Per 
cent  for  sixty  days  and  43^  per  cent  for  all  the  longer 
periods  from  ninety  days  to  six  months.  Commercial 
paper  was  only  moderately  offered,  merchants  gen- 
erally resorting  to  their  banks  for  discounts.  Quota- 
tions were  43^  @5  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  43^ @5  per  cent  for  prime  and 
5K@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  was  advanced 
on  Thursday  from  3  per  cent,  at  which  it  had  stood 
since  September  7th,  to  4  per  cent.  Though  a  rise 
was  looked  for,  as  the.  result  of  the  developing  tension 
in  the  monetary  situation  on  the  Continent,  an  advance 
of  1  per  cent  was  scarcely  expected;  the  low  reserve 
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position  of  the  Bank  and  the  demand  for  shipment  were 
the  eause  of  the  sharp  rise.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  :'>' ., 
(g  3H  Per  cent.  The  open  market  rate  at  Paris  is  L'1  j 
and  at  Berlin  and  Frankfort  it  is  3}4  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the  Bank  of 
England  lost  £602,398  bullion  during  the  week  and 
held  £34,62S,996  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
exports  of  £530,000  (of  which  £350,000  to  Egypt, 
£80.000  to  Buenos  Ayres  and  £100,000  to  the  Conti- 
nent), and  to  shipments  of  £72,000  net  to  the  interior 
of  Great  Britain. 

The  foreign  exchange  market  was  quite  strong  until 
Thursday,  influenced  by  a  good,  and  at  times  an  urgent, 
demand  for  covering  contracts  which  had  been  sold  by 
speculators;  and  also  by  buying  in  of  bills  default  in 
the  delivery  of  which  had  been  made.  There  was  a 
remarkable  dearth  of  commercial  drafts  against  cotton 
early  in  the  week,  which  was  attributed  to  the 
temporary  suspension  of  purchases  of  the  staple  by 
English  spinners,  and  comparatively  few  grain  drafts 
were  on  the  market.  Bankers  refrained  from  drawing 
finance  bills,  owing  to  the  tension  in  discounts  at  the 
European  centres,  and  the  expectation  of  an  advance 
in  the  English  Bank  rate  was  an  important  factor  in 
stimulating  the  demand.  Owing  to  the  pendency 
of  the  London  semi-monthly  settlement,  which  was 
completed  on  Thursday,  cables  were  in  urgent  request; 
then  the  demand  for  this  class  of  bills  subsided. 
Dearer  money  in  New  York  contributed  to  a  decline 
in  short  sterling  on  the  announcement  on  Thursday  of 
an  advance  in  the  Bank  of  England  rate;  had  there 
not  been  monetary  tension  here,  probably  short 
would  have  remained  firm  and  long  have  declined  as 
the  result  of  higher  discounts  in  London.  Quite  lib- 
eral selling  of  sight  bills  was  observable  on  Thursday 
afternoon  and  the  whole  market  grew  heavy.  The 
reason  assigned  for  the  fall,  as  reported,  was  that  the 
short  interest  resulting  from  the  recent  speculative 
sales  had  been  well  closed  out  and  that  settlements  for 
September  deliveries  of  bills  had  been  extended  until 
Tuesday  of  next  week.  Houses  making  a  specialty  of 
dealings  in  commercial  drafts  had  advices  that  large 
amounts  of  cotton  bills  would  come  forward  early  in 
the  ensuing  week,  and  this  news  had  a  depressing 
effect  upon  all  classes  of  commodity  drafts. 

The  new  engagements  of  gold  in  London  for  ship- 
ment to  New  York  which  were  reported  this  week 
amounted  to  $4.-650,000,  of  which  $350,000  has 
already  arrived;  the  remainder  will  be  received, 
$2,350 ,000 on  .Saturday  (to-day),  $900,000  on  Monday 
and  $1,000,000  later  in  the  week.  The  two  consign- 
ments, imported  by  Lazard  Freres  at  the  beginning  of 
the  movement,  reported  as  about  $1,275,000,  arrived 
last  week,  as  stated  in  the  "Chronicle,"  and  the  bars, 
as  assayed,  yielded  $1,231,010  42;  upon  the  consign- 
ment of  $350,000  received  by  the  other  importer,  as 
above,  advances  of  about  $300,000  have  been  made  by 
the  Assay  Office.  The  gold  now  estimated  as 
in  transit  is  $1,900,000  out  of  a  total  of  $5,- 
925,000  reported  engagements.  It  is  expected 
that  further  amounts  will  be  procured  next  week  for 
importation,  possibly  as  much  as  $3,000,000;  this, 
however,  will  depend  upon  the  condition  of  our  ex- 
change market.     It  may  be  noted  that  on  Monday  the 


price  of  gold  bars  in  London  was  advanced  %  of  a 
penny  per  ounce,  to  77  shillings  9%  pence,  and 
American  Eagles  to  76  shillings  4%  pence;  on  Thursday 
the  price  was  reduced  34  of  a  penny  both  for  bars  and 
American  coin.  It  was  reported  early  in  the  week 
that  $5,000,000  gold  had  been  shipped  from  Mel- 
bourne, Australia,  for  San  Francisco.  This  report 
has  not  been  confirmed,  though  bankers  regard  it  as 
likely  to  be  true,  for  this  is  the  season  when  such 
movements  usually  occur.  If  the  import  has  been 
made,  the  gold  on  its  arrival  at  San  Francisco  will  be 
transferred  to  this  city  through  Treasury  order.  Gold 
received  at  the  Custom  House  during  the  week, 
$1,639,355. 

Nominal  quotations  for  sterling  exchange  are  4  83^ 
for  sixty  day  and  4  863^  for  sight.  On  Saturday  of  last 
week  rates  for  actual  business  advanced  5  points  for 
short,  compared  with  those  at  the  close  of  the  pre- 
vious day,  to  4  8525 @4  8535,  while  cables  rose  5 
points  to  4  8570@4  8580;  long  was  unchanged  at 
4  8250 @4  8260.  On  Monday  the  market  was  strong, 
with  short  15  points  higher  at  4  8540 @4  8545  and 
cables  10  points  at  4  8580@4  8585;  long  was  unaltered. 
On  Tuesday  long  rose  15  points  to  4  8265 @4  8275, 
short  20  points  to  4  8560@4  8565  and  cables  15  points 
to  4  8595@4  8605.  On  Wednesday  long  advanced 
10  points  to  4  8275@4  8285,  short  10  points  to  4  8565 
@4  8575  and  cables  15  points  to  4  8610@4  8620.  On 
Thursday  the  market  was  active  and  lower,  long  falling 
15  points  to  4  8250@4  8260,  short  20  points  to  4  8545 
@4  8550  and  cables  15  points  to  4  86 @4  8605.  The 
tone  was  heavy  on  Friday,  influenced  by  the  spasm 
in  money  rates;  long  was  10  points  and  short  and 
cables  25  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  (60  days 

Brothers  &  Co Isight.. 

Baring,  J60  days 

Magoun  &  Co \Sight_. 

Bank  British  J60  days 

North  America \Sight_. 

Bank  of  /60  days 

Montreal 1  Sight . . 

Canadian   Bank  (60  days 

of  Commerce lSlght.. 

Heidelbach,  Ickel-         1 60  days 

heimer  &  Co \Sight.. 

Lazard  J  60  days 

Freres .\Sight-. 

Merchants'  Bank  j  60  days 

of  Canada t  Sight.  . 


Fri.. 
Sept.  22 


Mon.,     Tues.. 
Sept.  25  Sept.  26 


83 

86 

83^ 

86 

83 

86 

86 

§1^ 
86 

83 

86 

83 

86 

83}* 

86 


83 
86 

§1^ 
86 

83 

86 

B* 
86 

86 

83 

86 

83 

86 

83H 

86 


83 

86 

83H 

86 

83 

86 

?§^ 
86 

£X 
86 

83 

86 

83 

86 

83M 

86 


Wed., 
Sept.  27 


83 
86 

11^ 
86 

83 

86 

83H 

86 

83^ 

86 

83 

86 

83 

86 

§§^ 
86 


Thiers.. 
Sept.  2d 


831 
86} 
83} 
86} 
83} 
86} 
83  } 
86} 
83} 
86  \ 
83} 
86} 
83} 
86} 
83} 


Frt.. 
Sipt.29 


83} 
86} 
83} 
86} 
83} 
86} 
83} 
86} 
83} 
86} 
83} 
86} 
&>} 
86} 
83} 
86} 


The  market  closed  on  Friday  at  4  8240  @4  8250  for 
long,  4  8520@4  8530  for  short  and  4  8575@4  8585  for 
cables.  Commercial  on  banks  4  8190@4  82  and  docu- 
ments for  payment  4  8134@4  823^.  Cotton  for  pay- 
ment 4  81}4@4  81%,  cotton  for  acceptance  4  8190@ 
4  82  and  grain  for  payment  4  82  @4  82^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  uidniy  Sept.  29   1905. 

Received  by 
N.    Y.    Batiks. 

Shipped  by 
X .     Y.    Hanks. 

Net  Interior 
Movement. 

Currency 

§3.936.000 
827,000 

$6,497,000 
1,104.000 

loss  $2  561  000 

Oold 

I.oss        277  000 

•  Total  cold  and  legal  tenders... 

$4,763,000 

$7,601,000 

Loss  .$2,838,000 

With  the  Sub-Treasury  operations  the  result  is  as 

follows: 

WcA  ending  Sept.  29   1905. 

Into 

Hanks. 

Outol 

Hanks. 

Net  Change  tn 
Hank    Holdings. 

Hanks  Interior  movement  as  above 
Sub-Treasury  operations 

■4,763.000 

18.400.000 

S7.UII.OOO 
22.400.000 

Loot  .$2,838,000 
4.000,000 

Total  gold  and  letal  tend) 

$23,163,000 

130.001. 000 

Low  .$6,838,000 
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The  following  table  indicates  the  amount  of  buliion 
in  the  principal  European  banks: 


Bank  of 


KriKland 
Prance . 

Germany  a 
Russia  . 
Aus.-llunb 

Spain 

Italy 

.Nethl'ds.. 
Nat.Belg  a 

Tot.  week. 
Tot.  prev 


September  28  190.1. 


Gold. 


31 
lis 

33 
113 

46 

i  i 
24 

ti 

:: 


£ 

628,990 
712,508 
044,000 
349,000 
186,000 
1937,000 
742,000 
598,100 
233.333 


390,030,937 
398,355,573 


Silver. 


Total. 


43,872,057 

11,214,000 
5,400.000 

12,384,000! 

22.550.111)11 
3, 259, SOU 
6, 065.  SOI  I 
1.616.667 


106,368,324 

107,213,727 


34 
162 

■ll 
1  Is 
68 
37 
28 
12 
I 


September  29  1904. 


Gold. 


Silver. 


£ 

028.990 
584,665 
868,000 

749,000  95 

570,000  48 

■193,000  11 

001,800  21 

003, 000  5 

S50.000  3 


502,399.201 
505,509,300 
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£ 

921,363 
752,276 

Oil. Ill  III 

.685,000 

757,000 
794,000 
998,000 
480,300 

273.333 


44,384,804 


Total. 


38,921,363 
150,137,080 


11,910,000  45,830,000 
8,112,000  103,797,000 

12.315,000  61,072,000 

20.4G3.00O  35,257,000 

3,330,300  25,328,300 

0,250,100  11,730,400 

1,636.667  4,910,000 


368,676,272  I  oh, 407,871 
307,  857, 705,109,321,642 


476,983,143 
477,179,347 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  arc  able  to  obtain;  In  neither  ease  Is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heoer 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Krone 
haa  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


PROSPERITY  AND  SPECULATION. 

The  present  financial  situation  and  outlook  in  this 
country  are  in  several  ways  remarkable.  In  general, 
their  peculiarities  are  such  as  always  appear  in  the  be- 
ginning of  an  active  autumn  season,  when  withdrawal 
of  reserves  from  New  York  for  the  harvesting  move- 
ment leads  to  a  species  of  competition  between  the  in- 
terior trader  and  the  Stock  Exchange  for  the  tempor- 
ary use  of  capital.  In  this  regard  the  situation  of  the 
markets  does  not  essentially  differ  from  that  which 
was  witnessed  in  1902  or  1900  or  1898.  But  there 
are  some  aspects  of  the  present  situation  which  mark 
it  out  from  such  periodical  autumn  episodes,  and 
which   deserve   consideration. 

No  one  can  go  into  the  markets  to-day  without  ob- 
serving that  the  attitude  of  the  community  is  opti- 
mistic in  the  extreme,  tempered  by  a  general  and  well- 
grounded  feeling  that  the  money  market  will  for  the 
present,  and  perhaps  for  some  time  to  come,  impose 
an  obstacle  against  effective  speculation  for  the  rise. 
In  other  words,  and  to  put  the  matter  in  the  language 
of  Wall  Street,  a  prevalent  belief  seems  to  exist  in  that 
quarter  that  we  have  at  hand  the  materials  for  a 
"boom,"  but  that  the  speculator  must  be  both  cau- 
tious and  patient  in  availing  himself  of  its  opportuni- 
ties. It  is  hardly  necessary  for  us  to  recite  the  reasons 
for  expecting  a  prosperous  financial  season.  The  abun- 
dant harvests  of  grain,  with  the  prospect  that  Europe 
will  need  our  surplus,  as  it  did  not  a  year  ago;  the 
fact  that  the  South  is  enriched  from  the  proceeds  of 
last  season's  great  cotton  crop,  and  is  getting  good 
prices  for  its  smaller  yield  this  season;  the  activity  in 
the  iron  trade,  and  the  signs  of  enterprise  and  prosper- 
ity which  mulitply  themselves  at  all  commercial  cen- 
tres of  the  country — these  are  valid  grounds  for  ex- 
pecting continuance  of  the  era  of  good  times.  Against 
these  considerations,  and,  indeed,  largely  because  of 
them,  we  have  the  present  striking  movement  in  all 
the  world's  money  markets.  Nowhere  is  the  relation 
of  demand  to  supply,  in  the  world's  capital  resources 
as  a  whole,  more  accurately  measured  than  in  the  finan- 
cial discount  rate  of  the  Bank  of  England.  Last 
Thursday's  advance  in  rates  at  that  institution  from 
3  to  4  per  cent  followed  a  rise  from  2%  three  weeks 
before.  The  Bank  of  Germany  has  once  advanced  its 
official  rate  in  sympathy,  and  it  may  do  so  again.  In 
all  Continental  markets  private  discounts  are  higher 
by  Yi  to  \x/2  per  cent  than  they  were  at  the  opening  of 
-the  month.     Of   our  own.jaiaEketls,axh:ance-ia  call 


money  this  week,  to  a  rate  not  reached  except  in  a 
temporary  pinch  for  two  years  past,  we  hardly  need 
to  speak.  The  broad  inference  to  be  drawn  from 
these  phenomena,  home  and  foreign,  is  that  demands 
on  the  world's  capital,  which  a  year  ago  were  far  be- 
low available  supplies,  are  now  pressing  so  closely  as 
to  leave  a  fairly  narrow  margin. 

Ordinarily  such  a  situation  would  mean  nothiDg 
except  that  a  somewhat  troublesome  bridge  must  be 
crossed  before  the  real  situation  finds  its  normal  re- 
flection on  the  Stock  Exchange.  When  the  crops 
have  been  moved,  one  hears,  money  will  ease  again 
and  will  be  readily  obtainable.  This  is  the  view 
rather  generally  held  to-day  in  Wall  Street.  It  is  the 
more  pronounced  because  the  spirit  of  speculation  is, 
at  the  moment,  permeating  the  whole  American  com- 
munity in  a  degree,  we  suppose,  that  has  not  been 
witnessed  since  the  early  days  of  1901.  By  this  we 
do  not  mean  that  the  host  of  petty  speculators  of  all 
sorts  and  conditions  who  besieged  Wall  Street  at  that 
time  are  to-day  converging  upon  the  stock  markets. 
That,  indeed,  is  precisely  what  seems  not  to  be  taking 
place  to-day .  What  is  going  on,  however,  in  almost  every 
section  of  the  country  is  exactly  that  which  has  happened 
in  the  later  stages  of  every  financial  boom  of  which  we 
have  any  record — namely  the  extension  of  this  specu- 
lative spirit  to  all  other  branches  of  finance  and  in- 
dustry. In  the  stock  markets  themselves  it  will  prob- 
ably be  admitted  that  the  speculation  is  not  extinct 
but  only  dormant,  and  that  the  tendency  toward  ven- 
tures in  that  direction  is  so  strong  as  to  be  restrained 
with  difficulty.  There  is  evidence  of  an  active  specu- 
lation through  the  various  "bucket  shops,"  where  the 
speculator  is  not  restrained  by  conservative  expert 
advice. 

Even  on  the  Stock  Exchange  the  volume  of  cur- 
rent transactions  shows  that  some  one  is  buying 
and  selling  on  an  extensive  scale.  Such  transactions 
certainly  do  not  proceed  altogether  from  the  day-to- 
day trading  of  small  professional  operators,  or  even 
from  transactions  of  the  cliques  of  speculating  cap- 
italists who  have  at  times  taken  the  centre  of  the  stage. 
One  learns  occasionally  of  very  different  sources.  It 
is  doubtful  if  the  facilities  for  large  operations  by  in- 
stitutions, directly  in  the  stock  market,  have  ever  been 
greater  than  they  are  at  the  present  time.  A  decade 
ago  the  average  man  would  have  been  puzzled  to  un- 
derstand what  was  meant  if  any  one  had  explained  a 
rise  in  prices  byTthe  term  "institution  buying."  To- 
day it  is  quite  well  known  that  there  are  credit  insti- 
tutions which  are  able  legally  to  employ  a  part  of  their 
large  resources  in  purchase  of  securities  more  or  less 
speculative  in  character,  with  the  idea,  not  of  retain- 
ing them  for  investment,  but  of  selling  them  at  the 
anticipated  higher  level.  Purchasers  of  that  kind  are 
not  limited  to  high-grade  bonds,  such  as  the  life  insur- 
ance companies  invest  in.  With  the  people  at  large 
the  speculative  spirit  has  taken  a  somewhat  different 
turn.  There  is,  we  supose,  no  plainer  instance  of  the 
kind  than  in  the  real  estate  market,  where  the  rise  in 
values — in  and  around  this  city  for  example  and  in 
the  neighborhood  of  many  other  cities — has  in  quar- 
ters reached  a  point  which,  to  say  the  least,  shows  a 
large  and  unusually  rapid  advance. 

For  this,  we  know,  there  is  some  reason  in  the  in- 
crease of  population,  the  accumulation  of  wealth,  and 
the  fact  that  values  had  long  held  back  from  a  legiti- 
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mate  expansion  during  the  preceding  decade.  Never- 
theless, it  is  merely  a  truism  to  say  that  a  movement 
of  this  sort,  gaining  possession  of  an  entire  community  . 
soon  reaches  a  genuine  danger  point.  People  who  arc 
seized  with  an  absolute  conviction  that  the  rise  in 
values  will  continue  are  in  comparatively  few  cases 
able  to  reason  out  the  line  at  which  such  prices  nor- 
mally reflect  real  values,  and  at  which,  therefore, 
conservative  buying  becomes  mere  random  specula- 
tion. On  the  contrary,  the  remarkable  fact  of  an 
extraordinary  advance  in  prices  already  achieved  is 
apt  to  lead  to  belief,  in  the  mind  of  an  excited  com- 
munity, that  an  equal  or  greater  advance  still  lies  be- 
fore the  market.  Let  an  entire  community  involve 
itself  in  credit  operations  based  upon  such  beliefs,  and 
it  must  be  obvious  that  a  precarious  situation  sooner 
or  later  will  be  created.  How  true  this  is  with  stocks 
every  one  knows;  it  has  been  shown  abundantly  by  the 
experience  of  the  past  four  years.  But  what  is  true  of 
them  is  true  of  individuals  throughout  the  community, 
who  are  permeated  with  the  desire  of  making  money 
quickly  merely  through  an  advance  in  values  which 
they  are  confident  will  come. 

We  point  out  these  considerations,  not  with  any  idea 
of  predicting  reverses  or  disaster  in  the  immediate 
future,  or  of  depreciating  the  hopeful  views  enter- 
tained regarding  the  country's  real  industrial  pros- 
perity. Of  that  we  entertain  no  doubt  whatever;  but 
the  markets  should  have  learned  from  experience  of 
recent  years,  that  a  point  exists  where  the  reflecting 
of  prosperity  and  profits  which  are  certain,  changes  to 
the  discounting  or  overdiscounting  of  a  longer  future 
which  is  wrapped  in  complete  uncertainty.  As  to  the 
influence  exerted  on  the  mind  and  morals  of  a  com- 
munity by  such  movements  as  we  have  described, 
there  can  be  no  doubt  that  it  is  most  harmful.  It  has 
been  so  often  demonstrated  in  our  financial  history 
and  in  that  of  other  States  that  it  is  hardly  necessary 
now  to  argue  over  the  demoralizing  consequences 
which  follow  widespread  acceptance  of  belief  that 
wealth  may  be  gained  more  easily  and  advantageously 
by  risking  everything  in  one  short  speculation  than  by 
devoting  the  labor  of  years  to  the  slow  and  careful 
accumulation  of  a  competency.  It  is  time  for  the 
people  as  a  whole  to  be  warned  that  the  most  serious 
dangers  of  the  immediate  future — social,  moral  and 
financial — are  likely  to  arise  from  tendencies  now  at 
work  which  can  be  arrested  only  by  application  of 
self-restraint  and  common  sense. 


CHICAGO  &  NORTH  WESTERN'S  NOTEWORTHY 
INCOME  SHOWING. 
From  the  annual  report  of  the  Chicago  &  North 
Western  Railway  Company,  issued  the  present  week, 
it  appears  that  on  the  operations  of  the  twelve  months 
ending  June  30  1905  the  company  had  available  net 
income  (over  and  above  expenses  and  charges)  of 
$10,417,822.  As  against  this  the  amount  paid  out  in 
dividends  (at  the  rate  of  7  per  cent  on  the  common 
stock  and  8  per  cent  on  the  preferred  stock)  was  only 
So, 174,924.  In  other  words,  the  available  net  income 
on  the  operations  of  the  year  was  over  twice  the  call 
for  the  dividends,  leaving  a  surplus  of  net  income  above 
the  dividend  payments  in  amount  larger  even  than  the 
dividends  themselve-.  To  be  exact,  while  $5,174,924 
wsa  distributed  to  the  shareholders  in  dividends,  over 


and  above  the  requirements  for  this  purpose  a  surplus 
in  the  sum  of  $5,242 ,898  remained. 

How  was  this  last  sum  disposed  of?  The  answer  is, 

in  practically  the  same  way  as  the  similar  surpluses  of 

previous  years.  $4,600,000  being  applied  in  expendi- 
tures for  construction,  improvements  and  permanent 
additions  to  the  property.  The  balance  of  income 
left  over  after  said  appropriations, namely  $642, 898, 

was  carried  to  the  credit  of  accumulated  income.  The 
previous  fiscal  year,  with  available  net  income  about 
^1.000.000  smaller,  the  appropriation  for  improve- 
ments and  additions  was  not  quite  so  large,  but  even 
then  amounted  to  $4,000,000. 

These  large  appropriations  out  of  income  for  the  im- 
provement and  extension  of  the  property  furnish  an  in- 
dex to  the  policy  which  has  been  pursued  in  the  ad- 
ministration of  the  company's  affairs  for  a  great  many 
years  past.     Except  for  that  policy,  long  continued, 
the  company  would  not  now  be  able  to  make  any  such  . 
extraordinary  showing  of  surplus  income  from  year 
to  year.     By  this  we  mean  that  had  the  improvements 
and  additions  paid  out  of  earnings  been  charged  to 
capital  account  instead  of  against  income  (the  amounts 
appropriated  from  earnings  being  distributed  to  the: 
shareholders   in   the  shape   of  extra   dividends) ,   the 
company  to-day  would  have  very  much  heavier  fixed 
charges  to  meet  or  else  dividends  on  larger  amounts  of 
stock  to  pay — accordingly  as  the  new  capital  required 
had  been  provided  through  bond  issues  or  new  stock 
issues — and  these  larger  charges  would  wipe  out  the 
greater  part,  if  not  the  whole,  of  the  surplus  income  re- 
maining each  year.     For  we  need    hardly  say  that  the 
outlays  made  for  improvements  and  additions  were  an 
absolute   necessity — the   company   indeed   could    not 
to-day  carry  on  its  operations  successfully  or  render 
efficient  transportation  services  without  them — and  if 
the  money  had  not  been  taken  out  of  revenues,  it  would 
have  had  to  be  supplied  in  the  only  other  way  possible, 
that  is,  through  additions  to  the  capital  accounts. 

Possibly  it  wilhbe  urged  that  the  extra  annual  charge 
on  that  account  would  be  of  trifling  significance,  and 
so  it  would  be,  if  the  operation  were  limited  to  any  one 
year.  If  the  $4,600,000  applied  in  the  late  year  out 
of  income  had  been  raised  through  the  issue  of  33^  per 
cent  bonds,  the  yearly  charge  for  interest  obviously 
would  be  increased  by  only  $161,000  per  annum. 
But  the  matter  would  not  be  confined  to  the  results  of 
a  single  year.  The  policy  referred  to  is  one  that  has 
been  continued  for  many  years,  and  under  a  different 
policy  it  is  the  additional  charges  for  the  whole  series  of 
years  that  would  have  to  be  considered.  When  the  $150,- 
000  to  $200,000  additional  charges  are  multiplied  by  ten 
(to  cover  a  decade) ,  it  will  be  recognized  that  the  matter 
assumes  quite  an  important  aspect.  In  that  case  we 
would  really  be  dealing  with  an  aggregate  addition  of 
$1,500,000  to  $2,000,000  per  annum.  Or  if  instead 
of  bonds  new  common  stock  paying  the  present  rate 
of  dividends  (7  per  cent)  had  been  issued,  then  the 
addition  to  yearly  requirements  would  be  twice  the 
sum  named,  or  in  excess  of  $3,000,000. 

Lest  this  he  deemed  an  exaggerated  view,  brief 
reference  to  what  has  been  done  in  that  way  in  the 
more  recent  years  will  be  found  useful.  We  havje 
already  stated  that  besides  the  $4,600,000  applied  for 
improvements  out  of  income  in  the  late  year  a  similar 
appropriation  of  si  .mm. not)  had  been  made  in  the 
year  preceding;  in  addition  So. 013. 417  was  applied  in 
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the  same  manner  in  1902-03;  $4,697,055  in  1901-02; 
$4,169,526  in  1900-01,  and  $4,542,041  in  1899-1900, 
making  for  the  six  years  combined  a  contribution  of 
$27,022,040.  Parenthetically  it  may  be  said  here 
that  the  amount  paid  out  in  dividends  for  the  same 
six  years  was  but  little  larger  than  the  amount  of  these 
appropriations  out  of  revenues  for  construction  and 
improvements,  being  $27,560,118. 

But  the  $27,022,040  directly  appropriated  out  of 
earnings  in  this  period  does  not  by  any  means  repre- 
sent the  whole  of  the  application  of  income  for  the 
betterment  of  the  property.  The  balance  of  income 
remaining  each  year  over  and  above  these  special  and 
direct  appropriations  has  also  gone  into  the  property 
in  one  shape  or  another.  Furthermore,  the  income  of 
the  land  department  has  come  in  as  an  additional  fund 
available  for  the  uses  of  the  company.  In  1898-9, 
before  the  policy  of  making  direct  appropriations  out 
of  income  was  begun,  the  surplus  above  the  dividend 
requirement  was  $3,635,325;  in  1899-1900  the  surplus 
above  dividends  and  the  appropriations  for  construc- 
tion was  $1,605,119;  in  1900-01  it  was  $1,737,367;  in 
1901-02  it  was  $1,348,302;  in  1902-03  it  was  $523,830; 
in  the  thirteen  months  ending  June  30  1904  (the 
fiscal  year  having  been  changed  from  May  31  to 
June  30)  it  was  $1,096, 185, and  for  1904-05,  we  have 
already  seen,  it  was  $642,898,  making  altogether 
$10,589,027.  For  the  same  period  of  seven  years 
(and  one  month)  the  net  receipts  from  land  grants  and 
rfbwn  lots  were  $4,047,743. 

Aggregating  then  these   three  items   (1)   the  con- 
struction appropriations  of  $27,022,040;  (2)  the  $10,- 
-589 ,027  of  surplus  income  and  (3)  the  $4,047,743  of 
Sand  receipts,  we  get  a  grand  total  of    $41,658,810 
which  in  one  form  or  another  has  gone  into  the  prop- 
erty  out  of  income   to  strengthen  its  physical  and 
financial  condition  during  the  last  seven  years.     Let 
now  this  latter  amount,  covering  only  seven  years,  be 
considered  capitalized,  and   let  the  same  process  be 
applied  to  previous  years,  and  it  will  readily  be  seen 
that  the  yearly  addition  to  charges  would  reach  vast 
proportions. 

Thus  it  becomes  clearly  apparent  that  the  company's 
exceptional  income  position  follows  entirely  from  the 
conservative  policy  pursued  in  the  matter  of  the  dis- 
position of  the  yearly  surplus  of  earnings.  The 
subject  is  of  importance  because  the  Inter-State  Com- 
merce Commissioners  have  long  viewed  with  much 
displeasure  these  appropriations  of  surplus  earnings 
by  United  States  railroads,  the  Chicago  &  North 
Western  furnishing  simply  a  very  extreme  case  of  the 
kind.  The  Commissioners  (if  we  are  to  judge  by 
their  public  utterances)  feel  that  no  money  should  be 
allowed  to  be  earned  for  these  purposes.  They  do  not 
of  course  urge  that  the  surplus  should  be  disposed  of 
by  making  extra  dividend  distributions  to  the  share- 
holders; they  do  contend  that  the  presence  of  any  such 
surplus  is  evidence  that  rates  should  be  reduced.  On 
the  large  tonnage  which  the  roads  carry  it  would 
take  comparatively  little  reduction  in  rates  to  wipe 
out  the  yearly  surplus  of  income— a  decrease  of  only  a 
Tittle  over  a  mill  per  ton  per  mile  would  do  it  in  the 
case  of  the  Chicago  &  North  Western — and  then  what 
would  be  the  result?  As  large  appropriations  for  bet- 
terments and  additions  from  year  to  year  would  still 
be  necessary,  and  as  these  would  have  to  be  made  from 
new  capital  borrowings,  the  addition  to  fixed  charges 


and  dividends  would  soon  be  altogether  out  of  pro- 
portion to  the  growth  in  income,  threatening  accord- 
ingly the  stability  of  railroad  security  values,  even  in 
the  case  of  the  gilt-edge  properties. 

We  repeat,  therefore,  that  the  North  West  owes  its 
great  prosperity  to  the  wise  and  far-sighted  policy 
pursued  in  the  administration  of  the  property.  We 
need  hardly  say  that  in  addition  the  effort  of  the 
management,  like  that  of  other  roads,  is  constantly 
directed  towards  attaining  increased  economy  and 
efficiency  in  the  business  of  transportation — the 
object  is  to  cheapen  the  cost  per  unit  of  service.  The 
public  gets  the  benefit  in  a  double  way.  First,  in  low 
rates  for  moving  freight  (which  low  rates  would  not  be 
possible  of  maintenance  under  any  other  conditions), 
and,  secondly,  in  better  service  and  increased  accom- 
modations and  facilities.  And  may  we  not  also  add 
that  it  gets  the  benefit  in  a  third  way,  namely  in 
rendering  roads  able  to  meet  the  increased  taxes 
which  are  year  by  year  being  levied  upon  them.  That 
this  last  is  by  no  means  a  small  item  will  be  evident 
when  we  say  that  in  the  year  just  passed  the  Chicago 
&  North  Western  was  obliged  to  pay  taxes  for  an  ag- 
gregate of  $2,189,976  (being  almost  4  per  cent  of  the 
entire  amount  of  gross  earnings)  against  only  $1,837,- 
805  paid  for  taxes  in  the  twelve  months  preceding. 

Gross  earnings  improved  $2,410,641,  as  compared 
with  the  twelve  months  preceding,  but  $352,171  of 
this  was  consumed,  as  already  stated,  by  increased 
taxes,  and  $1,070,031  was  consumed  by  increased 
operating  expenses,  leaving  $988,439  gain  in  net. 
Examination  of  the  details  of  the  operating  expenses 
brings  out  the  point  upon  which  we  wish  to  lay  stress — 
that  growing  efficiency  and  economy  are  being  at- 
tained in''  operations.  The  augmentation  in  expenses 
was  due  entirely  to  enlarged  outlays  for  maintenance 
(where  an  increase  of  $1,210,081  occurred)  and  to  an 
increase  of  $53,959  in  the  general  expenses.  Cost  of 
conducting  transportation  actually  diminished  $194,- 
009,  notwithstanding  that  226  million  more  tons  of 
freight  were  carried  one  mile  and  16  million  more  pas- 
sengers one  mile.  To  be  sure,  this  result  was  rendered 
possible  by  the  lower  cost  of  fuel,  an  important  saving 
being  effected  on  that  account;  but  that  that  has  not 
been  the  only  item  in  the  reduction  in  transportation 
cost  is  evident  from  the  fact  that  the  mileage  run  by 
both  freight  trains  and  passenger  trains  was  reduced 
in  face  of  the  increased  amount  of  business  done.  In 
other  words,  the  train-load  was  again  enlarged,  bring- 
ing it  up  to  an  average  of  238  tons  (revenue  freight 
only) ,  against  224  tons  in  the  year  preceding  and  230 
tons  in  1902-03.  The  average  rate  received  per  ton 
per  mile  proved  exactly  the  same  the  last  two  years, 
9.2  mills,  but  owing  to  the  heavier  lading  of  the  trains 
$2.19  was  earned  per  mile  run  against  $2.07  in  1903-04; 
in  1902-03  the  trains  earned  only  $2.05  per  mile  run. 

The  financial  condition  of  the  company  is  one  of 
exceptional  strength.  There  was  no  increase  in  the 
outstanding  amount  of  the  funded  debt  during 
1904-05,  as  there  had  been  none  in  the  previous  year. 
In  fact,  there  was  a  small  decrease  each  year.  And  yet 
the  company  spent  $5,816,315  for  new  construction  in 
the  late  year  and  $6,824,119  in  the  preceding  year. 
As  stated  above,  however,  appropriations  from  earn- 
ings provided  $4,600,000  of  the  amount  in  1904-05 
and  $4,000,000  of  the  amount  in  1903-04.  The  com- 
pany now  holds  $5,321,000  of  its  general  mortgage 
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3%  per  cent  bonds  in  its  treasury,  besides  $481,000  of 
subsidiaiy  bonds,  and  also  holds  $2,342,372  of  its  stock 
unissued.  It  likewise  holds  (June  30  1905)  $6,602,023 
of  cash  on  hand,  besides  $7,109,334  of  other  current 
a -sets  (including  S3.S20.957  of  material  and  supplies). 
Not  counting  the  bond  or  stock  holdings,  current 
-ets  aggregate  $13,711 ,35S,  against  current  liabilities 
of  only  $9, 784,267.  The  company  has  plans  under 
way  for  the  construction  of  over  300  miles  of  branches 
and  connections,  as  reference  to  the  annual  report 
will  show. 


PUBLIC  SERVICE— MAXIMUM  COST  AND 
MINIM  UM  EFFICIENCY. 

In  the  last  number  of  the  "Atlantic,"  Mr.  William 
S.  Rossiter,  Chief  Clerk  of  the  Census  Bureau,  and 
Expert  Agent  for  printing  and  publishing  the  Twelfth 
Census,  writes  of  a  subject  quite  new  to  magazine 
literature — the  problem  of  Federal  printing.  The  Gov- 
ernment printing  establishment  dates  from  1860,  and 
its  size  has  grown  until  the  principal  building  is 
40Sxl75  feet  in  area  and  seven  stories  high;  it  has  a 
floor  6pace  of  nearly  16  acres.  The  building  cost  23^ 
millions  and  could  not  be  duplicated,  with  contents, 
for  less  than  10  millions.  The  compositors  number 
1 .200;  the  number  of  persons  employed  ranges  from 
4,000  to  4,500;  the  payroll  is  nearly  $100,000  fort- 
nightly; the  expenditure  in  1904  was  over  7  millions; 
reckoned  by  decades,  in  1790-99  the  outlay  was  $154,- 
885,  in  1890-99  it  was  a  little  over  37H  millions,  and 
in  the  five  years  ]  900-04  it  was  a  little  over  29  millions; 
the  per  capita  cost,  starting  in  1790  at  0.002  cents,  has 
increased  in  each  Census  year  without  interruption, 
until  in  1900  it  wa?  0.065  cents  and  in  1904  0.087 
cente.  „ 

France,  Austria  and  Holland  operate  government 
printing  offices;  Russia  uses  both  official  and  indi- 
vidual offices;  England  and  Germany  employ  private 
contractors,  but  nowhere  in  Europe  does  printing  ap- 
proach that  in  the  United  States,  in  volume  or  in  cost; 
but  in  general  the  material  used  here  is  superior  to  that 
used  by  foreign  governments. 

The  increase  in  cost  is  in  a  measure  relieved  by  the 
fact  that  the  tendency  to  increase  exists  in  the  States 
also,  and  that  printed  matter  is  more  and  more  em- 
ployed in  all  fields  of  private  activity.  And  yet  the 
cost  of  Go  /eminent  printing  has  long  been  decidedly 
higher  than  the  cost  of  similar  commercial  work.  If 
the  plant  should  suddenly  fall  into  private  hands,  says 
Mr.  Rossiter,  the  owners  Aould  find  that  the  charges 
for  product,  although  not  including  the  usual  import- 
ant items  of  rent,  interest  and  profit,  are  from  one  and 
a  half  to  ten  times  what  is  charged  by  private  printers, 
who  do  have  to  cover  in  these  three  omitted  items; 
composition  and  electrotyping  are  not  much  higher 
than  the  larger  city  offices  customarily  charge;  but 
presswork,  ruling,  folding  and  binding,  come  much 
higher  in  the  Government  office  than  the  commercial 
charges  for  the  same,  plus  allowance  for  cost  and 
profit.  Except  for  composition  and  binding,  the 
wages  are  little  above  the  average  in  commercial 
offices,  "but  the  additional  expense  of  annual  leac?  and 
liberality  in  the  number  of  workers  results  in  a  higher 
scale  of  pay  if  considered  from  the  employer's  stand- 
point." 

Some  statements  as  to  comparative  wages  in  differ- 
ent branches  of  work  are  given,  but  these  are  compara- 


tively unimportant,  since  it  is  plain  that  the  marrow  of 
the  trouble  lies  in  inefficiency  rather  than   in   high 
wages.     Says  Mr.  Rossiter:  ' 

"It  is  practically  impossible  to  secure  from  Govern- 
ment employees  the  work,  clerical  or  manual,  that  is1 
expected  and  exacted  from  employees  of  private  con- 
cerns. Many  factors  contribute  to  this  result;  it  is 
quite  apart  from  administration  and  politics,  and 
probably  never  will  be  eradicated.  The  climate  of 
Washington  and  the  lack  of  commercial  excitement — 
of  the  rush  and  bustle  which  key  up  the  workers  in  the 
great  industrial  centres — contribute  also  to  lessened 
product,  and  thus  to  proportionately  increased  expense. 
This  statement  applies  to  every  Government  office, 
but  obviously  for  most  of  them  there  is  no  exact  stand- 
ard of  comparison  with  commercial  cost  of  production 
for  similar  work,  such  as  exists  in  the  printing  office." 

This  is  unanswerable  as  far  as  it  goes,  but  that  ad- 
ministration and  politics  have  nothing  to  do  with  it  is 
not  clear,  inasmuch  as  the  Federal  bureaus  are  in  part  ; 
asylums  for  political  and  personal  dependents;  this  has 
long  been  so,  and  it  is  not  an  exclusive  reproach  for  one 
party  or  administration — it  grows  with  time  and  with 
the  growth  of  the  entire  government  machinery. 

Notoriously,  there  is  no  substantial  check  upon  . 
waste,  especially  in  the  production  of  unnecessary 
matter  and  in  needlessly  large  quantities  of  what  may 
be  considered  necessary.  It  is  so  easy  and  natural  ; 
for  a  Congressman  to  call  for  the  printing  of  so  many 
thousands  of  such  a  thing,  and  it  is  so  customary  that: 
to  object  would  savor  of  discourtesy .  As  every  editor 
in  great  cities  has  more  or  less  observed,  the  compila- 
tion of  statistics  is  carried  to  a  useless  and  unman- 
ageable extent,  and  this  is  only  one  item.  The 
speeches  sent  out  under  frank  and  never  read;  the  old 
Patent  Office  reports,  familiar  in  the  boyhood  of  many 
of  us,  lying  about  untouched  or  possibly  converted 
into  scrapbooks;  the  horde  of  stuff  which  nobody  cares 
for  but  nobody  objects  to,  because  it  is  all  "free" — 
this  is  a  sluiceway  of  waste  without  a  check.  There 
are  some  interests,  or  at  least  there  are  many  old 
customs,  which  make  for  continuing  this;  there  is 
nobody  concerned  to  oppose  it.  There  is  no  censor, 
no  blue  pencil,  no  editorial  bureau  to  do  winnowing 
and  suppressing  and  limiting.  After  suggesting  that 
the  object  of  most  publications  could  be  attained,  at  a 
marked  saving,  if  they  were  sent  free  only  to  libraries 
and  public  institutions,  and  to  important  newspapers 
which  agree  to  use  them,  and  sold  for  a  nominal  sum 
to  all  others,  Mr.  Rossiter  concludes  his  article  in  this 
discouraged  way: 

"These  are  some  of  the  features  of  the  problem 
which  Congress  must  confront  at  the  next  session,  when 
the  joint  committee  makes  its  report.  The  present 
system  dates  in  many  particulars  from  1861.  "Re- 
quirements, method  and  plant  have  all  changed  since 
that  date.  Unquestionably,  great  saving  is  possible, 
and  spasms  of  economy  may  occur;  but  it  is  very 
doubtful  if  any  large  or  permanent  saving  will  be 
effected  by  ordinary  legislation.  The  Federal  Govern- 
ment is  a  vast  machine;  quite  apart  from  waste,  its 
legitimate  requirements  must  annually  increase.  Irl- 
deed,  the  same  general  tendency  has  been  shown  to 
exist  in  the  States.  Close  supervision  of  the  most 
expert  character  could  effect  large  saving,  but  ob- 
viously that  is  a  difficult  and  delicate  matter;  therefore 
retrenchment  is  likely  to  take  the  form  of  horizontal 
cutting,  certain  to  cause  inc6nvenience,  and  after  a 
period  of  interruption  and  agitation  the  upward 
movement  will  be  resumed." 

This  writer  thus  dismisses  as  insoluble  what  he  calls 
"the  problem,"  and  we  shall  likewise  leave  it.     For 
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we  have  been  considering  it  not  so  much  for  its  own 
sake  as  a  topic  as  for  the  bold  illustration  it  furnishes 
of  the  unwisdom  of  the  constant  pressure  to  multiply 
Federal  bureaus  further  and  to  vary  and  further  en- 
large the  scope  of  Federal  undertakings,  in  the  hope  of 
thereby  widening  industries  and  effecting  difficult 
reforms.  As  to  this,  the  moral  is  indeed  written  large. 
If  there  is  one  thing  which,  more  than  another,  is  plain 
as  the  sunlight  on  a  cloudless  day,  it  would  seem  to  be 
the  fact,  overwhelmingly  shown  by  experience  and 
according  to  the  nature  of  things  as  well,  that  public 
service  tends  towards  maximum  cost  and  minimum 
efficiency.  The  influences  which  push  for  outlay  are 
legion  and  ever  active;  the  self-interest  which  in  pri- 
vate business  makes  for  economy  in  outlay  and 
effectiveness  in  results,  is  always  lacking;  the  pinch 
upon  individual  pockets,  and  the  sharpTpersonal 
accountability,  are  also  lacking.  This  is  not  open  to 
discussion;  it  is  settled  by  universal  observation. 

The  rational  deduction  is  that  governmental  func- 
tions should  be  enlarged  and  added  to  only  with 
reluctance  and  under  manifest  necessity.  Yet  some 
of  our  good  friends — greatly  exaggerating,  as  we 
think,  the  existing  public  dissatisfaction  with  things 
on  the  whole  as  they  are — would  have  the  Government 
undertake  to  manage  pretty  much  all  business  in  the 
country,  for  this  is  what  the  proposition  for  regulating 
all  inter-State  business  really  amounts  to.  Where  is 
the  branchjof  the  Government'sjpresent  business  whose 
results  justify  further  expansion?  Is  it  not  for  those 
who  seek  wider  and  more  varied  authority  to  show 
good  exercise  of  what  they  already  have?  Until  the 
Government  can  conduct  its  own  business  with  eco- 
nomical effectiveness,  what  rational  claim  has  it  to 
meddle  with  more  public  utilities? 

On  the  contrary,  as  we  have  over  and  over  urged 
on  many  occasions,  the  sound  course — as  for  example 
in  dealing  with  the  matter  of  railroads — is  for  the 
central  authority  to  lay  down  a  few  definite  principles, 
such  as  that  of  uniformity  of  dealing,  and  then  leave 
all  details  to  be  taken  care  of  by  the  free  play  of 
private  interests.  We  shall  never  get  ideal  results, 
short  of  reaching  Utopia;  but  this  will  be  the  safest, 
and  will  come  the  nearest,  ultimately,  to  things  as 
they  ought  to  be. 


THE  MISSOURI  KANSAS  &  TEXAS  REPORT. 

Notwithstanding  the  limitations  under  which  it  suf- 
fers, the  Missouri  Kansas  &  Texas  Railway  Company 
shows  steady  and  large  growth  in  business  from  year 
to  year.  The  system  labors  under  the  disadvantage 
of  being  an  independent  property — that  is,  not  allied 
with  or  controlled  in  the  interest  of  other  systems — 
and  hence  it  holds  a  somewhat  isolated  position,  mak- 
ing it  dependent  largely  upon  traffic  of  its  own  crea- 
tion. On  the  other  hand,  the  roads  with  which  it  is 
obliged  to  compete  have  close  connections  with  or 
form  parts  of  much  larger  combinations. 

However,  within  the  last  decade  important  exten- 
sions and  additions  to  the  mileage  of  the  system  have 
been  made,  greatly  improving  and  strengthening  the 
position  of  the  system  as  an  independent  property. 
When  the  present  management  succeeded  to  control, 
a  dozen  or  more  years  ago,  the  company  was  without 
lines  of  its  own  to  either  Kansas  City  or  St.  Louis, 
leaving  it  with   no  really  important  termini  on  the 


north.  This  drawback  was  removed  some  time  ago. 
At  the  southern  end  numerous  gaps  have  been  filled 
in  and  outlets  furnished  to  San  Antonio,  to  Shreveport 
and  to  Wichita  Falls.  Then  in  Oklahoma  and  the 
Indian  Territory  some  important  extensions  have  been 
built,  giving  lines  to  Oklahoma  City  and  to  Guthrie, 
and  opening  up  a  very  fertile  section  of  new  country. 
As  showing  what  has  been  done  in  the  way  of  providing 
additional  mileage, with  the  view  to  enabling  the  prop- 
erty to  maintain  its  existence  as  an  independent  sys- 
tem, it  should  be  noted  that  while  on  June  30  1892 
the  length  of  road  operated  comprised  only  1,674  miles, 
in  the  year  just  passed  the  length  of  road  operated 
was  3,043  miles. 

During  the  twelve  months  under  review  the  further 
addition  to  gross  receipts  was  $2, 274 ,499,  of  which 
$1,031,425  came  from  freight  and  SI, 133,390  from 
passengers,  and  this,  it  will  be  admitted,  is  a  very  sub- 
stantial increase  for  a  system  of  this  size.  In  the  net 
earnings  the  improvement  was  only  $334,489,  owing 
to  an  augmentation  of  $1,940,010  in  expenses.  With 
the  increase  mentioned,  the  total  of  the  gross  passed 
the  twenty-million  mark,  reaching  $20,041,095.  A 
table  is  given  in  the  report  showing  that  this  compares 
with  aggregate  gross  receipts  of  only  $9,750,564  in 
1892.  Net  earnings  now  are  $5,103,375,  against  but 
$2,369,996  in  the  earlier  year.  In  the  meantime,  how- 
ever, the  charges  for  interest  and  rentals  have  risen 
from  $2,259,827  to  $4,261,365,  so  that  in  the  final 
result  the  company  is  not  so  very  much  better  off 
after  all. 

This  gives  point  to  what  Mr.  Rouse,  the  Chairman 
of  the  Board,  has  to  say  with  reference  to  the  political 
agitation  directed  against  the  railways  in  the  States 
through  which  the  lines  of  the  system  run.  He  says 
that  during  the  year  this  agitation  found  expression  in 
some  very  drastic  legislation  in  Kansas  and  Mis- 
souri, enlarging  the  powers  of  the  railway  com- 
missions of  those  States  and  practically  placing  in  the 
hands  of  those  bodies  the  rate-making  power  within 
those  sections.  Similar  agitation,  he  notes,  is  spread- 
ing into  Oklahoma  Territory,  and  should  it  result  in 
rate  legislation  there  in  the  near  future,  practically 
the  whole  of  the  territory  covered  by  the  system  will 
be  subject  to  restrictive  control  by  political  bodies. 
He  well  says  that  while  it  cannot  clearly  be  foreseen 
just  what  the  effect  of  this  situation  will  be,  it  cannot 
fail  to  prove  detrimental  to  the  property,  as  it  is  prac- 
tically surrendering  to  the  patrons  of  the  road  the 
power  to  fix  the  compensation  for  service  rendered. 
As  a  further  indication  of  the  general  antagonism  to 
the  railways,  Mr.  Rouse  refers  to  the  increase  in  the 
claims  filed  against  the  company.  During  the  year 
there  were  no  less  than  9,069  of  such  claims,  a  large 
number  of  which  are  frivolous,  he  says,  and  would  not 
be  tolerated  in  a  more  conservative  community. 

Mr.  Rouse  does  not  encourage  the  idea  of  early  divi- 
dends upon  the  preferred  stock  of  the  company,  partly 
because  of  the  political  agitation  referred  to,  but  also 
because  under  present  conditions  the  company  has 
other  uses  to  which  any  surplus  remaining  above  fixed 
charges  must  be  devoted  from  year  to  year.  For  the 
twelve  months  covered  by  the  report,  the  surplus 
above  fixed  charges  was  $1,267,191,  this  comparing 
with  $1,066,368  for  the  twelve  months  preceding.  But 
to  provide  for  cash  payments  on  new  equipment  pur- 
chased and  for  notes  maturing  on  previous  equipment 
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purchases  an  appropriation  of  $1,23S,142  was  made 
from  income  in  the  late  year  and  $1,353,943  in  the 
preceding  year.  In  1902-03  $1,160,847  of  surplus 
revenues  was  applied  in  the  same  way  and  in  1901-02 
$2, 233, 734  of  accumulated  surplus  revenues  was  ap- 
plied for  the  like  purpose.  This  makes  $5,9S6,666, 
and  shows  that  it  has  been  the  policy  to  apply  practi- 
cally the  whole  of  the  surplus  earnings  in  recent  periods 
in  the  way  mentioned.  The  policy  might  have  been 
begun  still  earlier  except  that  until  the  last  five  or  six 
years  there  was  little  surplus  available,  the  company 
having  about  all  it  could  do  to  meet  its  fixed  charges. 

Even  if  the  policy  referred  to  had  not  been  deemed 
essential  to  place  the  property  on  an  equality  with 
other  systems  in  that  part  of  the  country,  the  manage- 
ment really  had  no  alternative  course.  In  discussing 
the  obstacles  that  stand  in  the  way  of  the  early  pay- 
ment of  dividends  on  the  preferred  shares,  Mr.  Rouse 
points  out  that  the  omission  at  the  time  of  the  reor- 
ganization of  the  property  to  provide  capital  for 
rehabilitating  the  railway  has  compelled  the  manage- 
ment to  apply  to  this  object  all  surplus  revenues 
received  and  likewise  to  use  the  credit  of  the  company 
in  the  purchase  of  needed  equipment.  Equipment 
notes  and  bonds  still  remain  outstanding  to  an  aggre- 
gate amount  of  $4,591,536,  and  these  must  be  paid 
from  the  revenues  of  the  property,  unless  capital  can 
be  provided  by  some  new  form  of  security.  For,  all 
of  the  existing  bond  issues  authorized  are  by  their 
terms  available  only  for  new  expenditure. 

It  is  pointed  out  that  the  policy  pursued  of  applying 
surplus  revenues  to  the  purposes  mentioned  has 
resulted  in  placing  the  property  in  "a  safe  and  pro- 
gressive position."  But  the  report  makes  it  evident 
that  other  important  work  and  other  large  expendi- 
tures will  be  needful  before  the  property  will  be  in 
condition  to  handle  and  move  traffic  with  due  economy. 
President  Finney,  in  his  report  to  Chairman  Rouse, 
directs  attention  to  the  large  ratio  of  operating  ex- 
penses to  earnings  (75  per  cent  including  taxes)  and 
to  the  necessity  for  reducing  grades  and  improving 
the  alignment  on  certain  portions  of  the  old  railway. 
Commenting  on  this,  Mr.  Rouse  says  that  the  more 
pressing  necessities  of  the  past  have  compelled  the 
management  to  defer  expenditures  which  would  have 
been  desirable  for  this  important  object,  had  capital 
been  available.  He  says  the  management  is  fully 
alive  to  the  importance  of  the  work  suggested  and  has 
made  requisite  surveys  and  estimates  of  the  desired 
changes.  Hence,  whenever  the  company  shall  be  in 
position  to  make  the  necessary  outlay,  active  steps 
will  be  taken  to  prosecute  the  work  to  completion, 
but  he  adds  (the  words  are  significant)  "as  stock- 
holders are  aware,  a  continued  policy  of  self-denial  has 
been  enforced  upon  your  company  by  reason  of  condi- 
tions which  have  existed." 

Thus  the  fact  appears  to  be  that  the  business  of  the 
system  and  its  income  have  been  developed  in  a  not- 
able manner  despite  certain  difficulties  and  drawbacks 
inherent  in  the  property,  but  that  it  has  not  yet  been 
brouglu  to  a  state  where  it  can  be  operated  with  full 
efficiency  and  due  economy.  The  further  addition  to 
traffic  and  revenue  in  the  late  year  is  particularly 
noteworthy  in  view  of  the  falling  off  in  certain  leading 
items  of  traffic.  The  road  had  only  379,896  tons  of 
grain  against  440,020  tons  in  the  previous  year,  only 
114,405  tons  of  flour  and  meal  against  131,543  tons, 


and  only  551,512  tons  of  lumber  against  588,115  tons. 
Even  the  coal  tonnage  fell  off  somewhat,  being  1,683,- 
478  tons  against  1,687,379  tons,  owing  to  the  increase 
in  the  use  of  oil  and  gas  for  fuel  purposes.  As  against 
these  losses  there  was  a  gain  of  82,491  tons  in  the 
cotton  tonnage,  but  the  most  important  additions  to 
traffic  were  under  the  head  of  Manufactures  and  Mer- 
chandise (which  aggregated  971,684  tons  against  only 
815,568  tons)  and  in  general  and  miscellaneous  items 
of  freight — all  of  which  indicate  growth  of  population 
and  general  development.  The  gain  in  the  passenger 
business  is  evidence  of  the  same  thing.  And  the 
expansion  is  still  going  on,  for  it  appears  that  thus  far 
in  the  current  or  new  fiscal  year  passenger  earnings  are 
actually  showing  considerable  increase  over  the  same 
months  of  last  year  when  the  Louisiana  Purchase 
Exposition  was  in  progress.  One  obstacle  in  the  way 
of  economical  operations  is  in  process  of  removal. 
We  refer  to  the  lack  of  proper  terminal  facilities.  The 
report  tells  us  that  in  Kansas  City  a  terminal  location  of 
about  58  acres  has  been  secured  at  a  v-rry  advantageous 
point  for  use  as  an  outer  yard,  and  in  addition  abundant 
room  for  a  freight  house  in  the  center  of  the  business 
district  has  been  provided  and  will  be  at  once  im- 
proved with  the  requisite  buildings.  Through  the 
authorization  of  the  refunding  first  mortgage  the 
company  is  provided  with  means  for  carrying  out  this 
improvement.  In  like  manner  the  new  capital  pro- 
vision will  enable  the  company  to  undertake  construc- 
tion of  extensive  shops  at  Parsons,  involving  an 
expenditure  of  approximately  $1 ,000,000,  and  affording 
the  company  facilities  for  satisfactorily  taking  care  of 
its  equipment,  which  in  recent  years  has  been  so 
largely  increased. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  122 
shares,  of  which  120  shares  were  sold  at  the  Stock  Exchange 
and  2  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  26  shares.  Two  lots  of  one  share  each 
of  Chemical  National  Bank  stock  were  sold  at  auction  at 
4406  and  4452^;  the  last  previous  public  sale  was  made  in 
November  1904  at  4310. 

Shares.  BANKS — New  York.  High.  Low.        Close.    Last  previous  sale. 
2  Chemical  Nat.  Bank..4452K  4406       4452J4  Nov.  1904—  4310 
xllO  Comm'ce,  Nat  Bank  of  200%     200         200%  Sept.  1905—     199J4 
xlO  Imp.  &  Traders' Nat. Bk  580         580         580       Apr.  1905—     590% 
TRUST  COMPANIES— New  York. 
10  Broadway  Trust  Co...   173         173         173       Mar.  1905—     173}^ 
16  Title  Guar.  &  Tr.  Co..  667%     667%     667%  July   1905—     675  • 


x  Sold  at  Stock  Exchange. 

— At  the  meeting  in  Washington  next  month  of  the  Trust 
Company  Section  of  the  American  Bankers'  Association,  the 
following  program  will  be  presented: 

Meeting  called  to  order  by  the  President  at  10  a.  m. 
Prayer  by  Rev.  Robert  M.  Moore. 
Roll  Call  by  the  Secretary  of  the  Section. 

Address  of  Welcome  by  E.  J.  Stellwagen,  President  Union  Trust  Com- 
pany, Washington,  D.  C. 

Reply  by  E.  A.  Potter,  President  of  the  Section. 
Report  of  the  Secretary  of  the  Section  by  James  R.  Branch. 
Report  of  the  Executive  Committee  by  the  Chairman,  Festus  J.  Wade. 
Report  of  the  Committee  on  Protective  Laws,  by  the  Chairman,  Clark 
Williams. 

Report  of  the  Committee  on  the  Classification  of  Legal  Decisions  Re- 
lating to  Safe  Deposit  Companies;  Duty  and  Liability  to  Box-holders; 
and  a  Compilation  of  the  Rules  and  Forms  of  Typical  Companies. 

Address:  "Benefit  of  a  Real  Estate  Department  to  a  Trust  Company," 
by  L.  E.  Anderson,  Vice-President  Mercantile  Trust  Company  of  St. 
Louis,  Mo. 

Paper:  Statement  of  the  Growth  and  Present  Status  of  Trust  Com- 
panies in  the  United  States,  by  Edward  T.  Ferine,  General  Manager 
Audit  Company  of  New  York. 

Paper:  Statement  of  the  Purposes  and  Scope  of  the  Banking  Publicity 
Association  of  the  United  States  by  Frederick  Phillips,  Secretary  Lincoln 
Trust  Company,  New  York. 
Discussions — 

Relations  between  Banks  and  Trust  Companies. 
Value  of  a  Bond  Department  to  the  Trust  Company. 
Educational   Work   to   Demonstrate  the  Superiority   of  the    lrust 

Company  In  Fiduciary  Capacities. 
Trust  Company  Loans  and  Investm 

Institutions  and  Practices  Within  the  Trust  Companies  in  the  Inter- 
ests of  Employees.  _  ,  *.  " 
Suggestions  of  .Members  as  to  the  Work  of  the  Section. 
Nomination  and  Flection  of  Officers. 
Nomination  and  Election  of  Members  of  the  Exi  i  utlve  (  omml  tee.-    • 
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The  convention  of  this  Section  will  open  on  the  morning 
of  Tuesday,  October  10,  the  da}'  before  the  regular  conven- 
tion begins. 

— The  program  arranged  for  the  meeting  of  the  Sav- 
ings Bank  Section  of  the  American  Bankers'  Association, 
which  is  to  be  held  the  same  day  as  the  Trust  Company  Sec- 
tion— October  10 — will  be  as  follows: 

Meeting  called  to  order  at  10  a.m.  by  the  Chairman,  Col.  Charles  M.  Sprague. 

Prayer  by  Kev.  J.  M.  Schick,  Pastor  Grace  Reformed  Church. 

Address  of  Welcome  by  B.  F.  Saul.  President  Home  Savings  Bank  and  Chairman 
Savings  Bank  Committee  of  Washington  Bankers. 

Reply  to  Address  of  Welcome  and  Annual  Address  by  the  Chairman. 

Informal  Address  by  Hon.  Leslie  M.  Shaw,  Secretary  of  the  Treasury. 

Report  of  Chairman  of  Executive  Committee. 

Report  of  Secretary. 

Informal  Remarks  by  Hon.  W.  B.  RIdgely,  Comptroller  of  the  Currency,  on  the 
eublect  of  Bank  Supervision;  discussion  to  follow. 

"Proposed  Hank  Legislation  in  Ohio,"  address  by  N.  Henchman  Davis.  President 
Central  Trust  &  Safe  Deposit  Co.,  Cincinnati. 

Accounts  Opened  In  Two  Names;  report  of  Committee. 

Savings  Banks  Printed  Forms. 

Monthly  Report  of  Deposits  and  Withdrawals. 

Nominations  and  Elections 

Installation  of  Officers  elected. 

The  headquarters  of  the  Savings  Bank  Section  will  be  on 
the  mezzanine  floor  of  the  New  Willard  Hotel. 

— The  Windsor  Trust  Company  of  this  city  yesterday 
opened  its  downtown  office  in  the  Mutual  Life  Building  at 
Nassau  and  Cedar  streets.  The  uptown  office  is  in  the 
Windsor  Arcade,  Fifth  Avenue  and  47th  Street. 

— William  M.  Moyer,  President  of  the  National  Shoe  & 
Leather  Bank  of  New  York,  was  one  of  the  speakers  at  the 
meeting  in  Bloomington,  111.,  this  week  of  the  Illinois  Bank- 
ers'. Association. 

— D.  H.  Merritt  has  been  elected  to  succeed  the  late  Ed- 
ward S.  Campbell  as  President  of  the  National  Newark 
Banking  Company  of  Newark,  N.  J.  The  position  of  Vice- 
President,  formerly  held  by  Mr.  Merritt,  is  left  vacant. 

— The  September  5th  statement  of  the  Brooklyn  Trust 
Company  (177-179  Montague  Street)  called  for  by  the 
Banking  Department  serves  as  a  reminder  of  the  institu- 
tion's financial  strength.  The  deposits  on  the  above  date 
were  $17,938,077;  undivided  profits,  $2,127,812  (capital 
$1,000,000)  and  aggregate  resources,  $21,334,958.  Theo- 
dore Miller  is  President. 

— The  Chautauqua  County  Trust  Company  of  Jamestown, 
N.  Y.,  has  lately  completed  extensive  improvements  in  its 
banking  rooms.  Its  safe-deposit  department  has  been 
materially  enlarged  and  bettered,  boxes  of  modern  type 
having  replaced  those  formerly  in  use,  and  a  fully  equipped 
room,  with  coupon  booths,  having  been  set  aside  for  the 
company's  patrons.  The  institution  was  organized  in  1831 
and  has  a  capital  of  $250,000.     Charles  M.  Dow  is  President. 

— The  People's  Bank  of  Buffalo  has  vacated  the  offices 
occupied  by  it  for  many  years  on  Washington  Street,  and  on 
the  11th  inst.  began  business  in  its  new  quarters  at  the  cor- 
ner of  Main  and  Seneca  streets.  The  bank's  new  home  is  pro- 
vided with  every  convenience,  both  for  the  handling  of  its 
business  and  for  the  comfort  of  its  patrons. 

— At  a  directors'  meeting  on  Thursday,  William  Endicott 
Jr.  was  elected  a  Vice-President  of  the  National  Bank  of 
Commerce  of  Boston,  Mass. 

— The  Boston  "News  Bureau"  states  that  the  Boston  Safe 
Deposit  &  Trust  Company  of  Boston,  Mass.,  has  leased  for  a 
long  term  the  property  bounded  by  Franklin,  Devonshire 
and  Arch  streets,  covering  about  20,000  square  feet.  The 
premises,  it  is  said,  will  in  a  few  years  be  improved  bv  the 
erection  of  a  building  suitable  for  tne  company's  needs  and 
other  commercial  purposes. 

— Charles  G.  Sanford  has  become  President  of  the  First 
National  Bank  of  Bridgeport,  Conn.,  vice  William  E.  Seeley, 
deceased. 

— The  organization  of  the  Hyde  Park  National  Bank  of 
Hyde  Park,  Mass.,  has  been  completed,  the  officers  being 
Fred.  L.  Childs,  President;  Artemas  S.  Raymond,  Vice- 
President,  and  Arthur  E.  Smith,  Cashier. 

— The  opening  of  the  new  National  Deposit  Bank  of  Phila- 
delphia, delayed  several  times,  is  now  set  for  October  2. 
The  bank  will  locate  at  930  Chestnut  Street. 

— The  Farmers'  &  Merchants'  National  Bank  of  Baltimore, 
which  has  temporarily  been  domiciled  at  the  northeast  cor- 
ner of  Charles  and  Saratoga  streets,  has  removed  to  its 
new  building  erected  on  the  site  formerly  occupied  at  South 
and  Lombard  streets.  The  structure  has  been  arranged  for 
the  exclusive  use  of  the  bank. 


— The  carrying  into  effect   of    the    plan    submitted   by 
Hugh  L.  Bond  Jr.  for  the  rehabilitation    of    the    Maryland 
Trust  Company  of  Baltimore,  Md.,  is  assured  in  the  action 
taken  by  the  stockholders  on  Wednesday.     The  plan  calls 
for    the    issuance    of   $1,000,000    of    6    per    cent  preferred 
stock  to  provide  new  capital,  and  the  reduction  of  the  present 
stock  from  $2,125,000  to  $531,250— or  one-fourth.     Of  the 
reduced  stock,  20  per  cent  is  to  be  issued  at  once  in  new  stock, 
the  additional  5  per  cent  being  paid  at  such  time  as  the 
Maryland   Finance   Corporation   (which  is  to  liquidate   the 
assets  of  the  trust  company)  considers  its  payment  justified. 
The  present  stockholders  of  the  Maryland  Trust  Company 
will  have  the  right  to  subscribe  for  12^  per  cent  of  the  pre- 
ferred stock,  New  York  interests  taking  the  remainder  of 
the  issue.     The  preferred  stock  is  to  be  redeemable  at  120 
and  accumulated  dividends  after  two  years.     According  to 
the  circular,  "the  holders  of  preferred  stock  shall  have  the 
right  to  convert  said  preferred  stock,  par  for  par,  into  com- 
mon stock  at  any  dividend  date  occurring  two  years  or  more 
after  the  date  of  issue,  whether  the  same  shall  have  been 
called  for  redemption  or  not."     An  offer  for  the  purchase 
of  the  stock  by  Middendorf,  Williams  &  Co.  was  also  pre- 
sented for  the  stockholders'  consideration  at  Wednesday's 
meeting,  but  rejected.     This  proposition  was  for  the  pur- 
chase of  the  whole,  or  not  less  than  55  per  cent,  of  the  present 
stock  of  the  Maryland  Trust  Company  at  $25  a  share.     In 
case  of  the  acceptance  of  this  offer  the  purchasers  offered 
to  "indemnify  the  depositing  stockholders  against  any  loss 
by  reason  of  their  personal  liability  to  the  creditors  of  the 
Maryland  Trust  Company  for  the  debts  existing  at  the  date 
of  the  receivership." 

— The  Maryland  Bankers'  Association  will  meet  in  annual 
convention  next  week  on  October  4,  6  and  6,  in  Annapolis. 
An  address  on  "The  Use  and  Abuse  of  the  Voucher  Check" 
will  be  delivered  by  J.  C.  Fenhagen,  Assistant  Cashier  of  the 
Merchants'  National  Bank  of  Baltimore. 

— The  Washington  Trust  Company  of  Pittsburgh,  which 
is  affiliated  with  the  Washington  National  Bank,  began 
business  on  Wednesday,  the  20th  inst.,  at  Washington  Street 
and  Fifth  Avenue.  The  company  has  a  capital  of  $125,000, 
and  its  officers  are  John  C.  Reilly,  President;  W.  C.  Mc- 
Eldowney  and  Isaac  R.  Whitaker,  Vice-Presidents,  and 
Robert  C.  Crow,  Secretary  and  Treasurer.  With  the 
exception  of  the  last  named,  the  officials  are  the  same 
as  those  in  charge  of  the  Washington  National. 

— The  first  report  of  the  auditors  (Leroy  J.  Wolfe  and  Al- 
bert Millar)  of  the  defunct  State  Bank  of  Pittsburgh,  which 
suspended  in  February  1904,  was  filed  on  the  8th  inst.  It 
showed  total  receipts  of  $139,100,  out  of  which  had  been  ex- 
pended $8,425  on  account  of  the  audit,  leaving  for  distri- 
bution $130,676.  The  distribution  of  the  various  funds 
will  be  as  follows:  $58,667  to  checking  account  claim  of 
$134,684;  $62,706  to  savings  account  claim  of  $149,299; 
$7,914  to  certificates  of  deposit  claim  of  $18,844,  and 
$1,388  to  certified  checks  claim  of  $3,305.  The  aggre- 
gate claims  amount  to  $311,132.  The  filing  of  exceptions 
to  the  report  will  probably  serve  to  delay  the  distribution. 

— The  directors  of  the  Ohio  Savings  Bank  &  Trust  Com- 
pany of  Toledo,  Ohio,  have  added  $100,000  to  the  surplus 
fund,  thus  increasing  that  item  to  $300,000.  The  institu- 
tion has  a  capital  of  $600,000. 

— Col.  J.  J.  Sullivan's  new  banking  institution,  the  Super- 
ior Savings  &  Trust,  opened  for  business  on  Monday,  the 
18th  inst.,  in  the  Rockefeller  Building,  Cleveland.  The 
company  starts  with  a  capital  and  surplus  of  $500,000 
each,  and  it  is  said  the  deposits  the  first  day  reached 
over  $2,600,000.  The  Central  National  Bank  of  Cleve- 
land, of  which  Col.  Sullivan  is  also  President,  removed  on. 
the  25th  inst.  to  the  same  building  in  which  the  trust  com- 
pany is  housed. 

— The  Cleveland  Trust  Company  of  Cleveland,  which 
began  business  on  September  10  1895,  submits  a  comparative 
statement  showing  the  growth  in  deposits  year  by  year  for 
the  decade.  The  deposits,  reported  at  $862,088  September 
10  1896,  have  steadily  increased,  reaching  $3,329,880  on 
that  date  in  1898;  $5,236,514  September  10  1900;  $8,773,840 
September  10  1902;  $19,956,601  in  1904,  and  $24,534,901  on 
the  10th  of  September  1905.     The  number  of  depositors  has 
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increased  from  1,111  in  September  1896  to  51,110  at  the 
latest  date.  The  company  has  a  paid-in  capital  of  Si  ,7.">o,ooo 
and  surplus  of  $1,100,000. 

— Luther  Allen,  President  of  the  Reserve  Trust  Company 

of  Cleveland,  Ohio,  died  on  the  2'Ad  inst.  after  a  short  illness. 

Mr.  Allen  was  identified  with  a  number  of  other  interests, 

and  held  at  the  time  of  his  death  the  office  of  President  and 
Treasurer  of  the  Toledo  &  Western  Ky.  Co.,  the  Presidency 
of  the  Adams  Bag  Co.,  and  membership  on  the  executive 
I  mil  tee  of  the  American  Ship  Building  Company.  Mr. 
Allen  had  also  for  one  year  served  as  President  of  the  Cleve- 
land Chamber  of  Commerce.      He  was  in  his  fifty-ninth  year. 

— Charles  A.  Hinsch,  President  of  the  Fifth  National  Bank 
of  Cincinnati,  in  his  address  as  President  of  the  Ohio  Bankers' 
Association  at  the  convention  of  that  organization  this  week, 
adverted  to  the  proposed  Ohio  banking  law,  which  was  also 
the  subject  of  an  address  by  Drausin  Wulsin  of  Cincinnati. 
Mr.  Hinsch  pointed  out  that  "in  the  preparation  of  the 
measure  it  was  decided  not  to  interfere  in  any  way  with  the 
private  banker,  believing  that  the  added  prestige  to  our  State 
banks  resulting  from  the  passage  of  wise  and  efficient  laws 
providing  for  State  supervision  and  inspection,  and  restricting 
the  character  of  loans  and  investments,  will  prove  an  in- 
centive to  many  of  our  best  private  banks  to  incorporate." 
Mr.  Hinsch,  in  referring  to  the  taxation  of  invisible  assets, 
such  as  bank  deposits,  book  accounts,  promissory  notes, 
bonds,  stocks,  etc.,  stated  that  if  we  are  to  hold  our  own  in 
the  contest  with  other  communities  for  commercial  and  in- 
dustrial supremacy,  we  must  adopt  modern  methods  in 
everything  that  concerns  our  commercial  and  industrial  life, 
and  we  must  have  a  system  of  taxation  which  invites  and 
does  not  repel  capital,  and  which  advances  and  does  not  re- 
tard the  financial,  commercial  and  industrial  prosperity." 

— The  announcement  is  made  of  the  completion  of  exten- 
sive improvements  to  the  permanent  quarters  of  the  Franklin 
National  Bank  of  Newark,  Ohio,  at  21  South  Third  Street. 
The  public  was  invited  to  inspect  the  banking  rooms  on 
Monday  last,  the  25th  inst.     W.  A.  Robbins  is  the  President. 

— The  McKeen  National  Bank  of  Terre  Haute,  Indiana, 
which  is  successor  to  McKeen's  Bank,  will  open  on  Monday 
next,  October  2.  Fifty  per  cent  of  the  capital  ($500,000) 
and  surplus  ($125,000)  has  already  been  paid  in,  and  the 
remaining  fifty  per  cent  will  be  paid  in  instalments  of  10  per 
cent  a  month.  The  bank  will  start  with  deposits  of  not  less 
than  $1,500,000. 

— The  increase  in  the  capital  and  surplus  of  the  Colonial 
Trust  &  Savings  Bank  of  Chicago  has  been  fully  paid  and 
now  stands  as  follows:  Capital,  $600,000;  surplus,  $500,000, 
and  undivided  profits,  814,816  27,  making  a  book  value 
of  S1S5.8. 

— Raymond  H.  Willard,  formerly  with  the  Drovers'  De- 
posit National  Bank  of  Chicago,  has  become  Cashier  of  the 
Kenwood  Trust  &  Savings  Bank  of  Chicago,  succeeding 
Frank  Collins,  resigned. 

— The  Mutual  Bank  of  Chicago  will  open  for  business  in 
the  Heyworth  Building  on  Monday  next.  The  bank  has  a 
capital  of  $250,000  and  surplus  of  $50,000, and  is  organized 
to  transact  a  general  banking  business.  A  feature  will  be 
the  payment,  heretofore  referred  to,  of  3  per  cent  to  savings 
depositors  and  3  per  cent  to  stockholders,  and  an  equal 
division  of  the  remaining  profits  between  depositors  and 
stockholders. 

— George  Schneider,  for  more  than  thirty-five  years  one  of 
the  most  prominent  bankers  in  Chicago,  died  at  Colorado 
Springs  on  the  16th  inst.,  at  the  age  of  82  years.  His  firsl 
connection  with  banking  was  as  President  of  the  State  Sav- 
ings Institution  of  Chicago.  He  was  chosen  President  of  the 
National  Bank  of  Illinois  at  the  date  of  its  organization  in 
1871 ,  and  continued  at  its  head  until  its  distressing  failure  in 
1890.  For  the  past  few  years  he  had  lived,  first  at  Milwaukee 
and  later  in  Kansas  City. 

— The  recent  sale  of  the  remaining  assets  of  the  National 
Bank  of  North  America  of  Chicago  has  enabled  the  declara- 
tion of  a  dividend  of  $7  per  share  in  liquidation,  payable  im- 
mediately, to  the  stockholders.  This  brings  the  aggregate 
amount  of  dividends  realized  up  to  $145  per  share,  and  there 
Is  a  prospect  of  still  another  and  final  distribution  of  perhaps 
five  or  six  cents  per  share. 


— The  new  Federal  National  Hank  of  Chicago,  projected  by 
Isaac  N.  Perry,  will  locate  in  the  former  quarters  of  the 
Metropolitan  Trust  &  Savings  Bank,  where  it  is  to  open  next 
month.  Mr.  Perry  will  be  the  President  and,  it  Is  said,  will 
serve  without  compensation  until  1907.  Charles  J.  L. 
Kiessnian  will  be  the  Cashier.  Besides  the  $500,000  capital, 
the  bank  will  have  a  surplus  of  $50,000,  the  subscription 
price  of  the  stock  being  $110  per  share. 

— The  Kansas  City  State  Bank  of  Kansas  City,  Mo.,  went 
into  voluntary  liquidation  on  the  25th  inst.  Its  business  has 
been  taken  over  by  the  Fidelity  Trust  Company  of  Kansas 
City.  The  bank  was  organized  in  1888  and  had  a  capital 
of  $200,000.  The  deposits  were $1,225,000,  of  which$675,000 
were  said  to  be  due  the  city.  In  a  statement  issued  by  Presi- 
dent Wiley  O.  Cox  it  was  said  that  the  bank's  business  has 
not  been  growing  for  some  time,  and  "we  found  it  hard  to 
hold  our  own  with  the  large  institutions."  Negotiations 
looking  to  the  liquidation  through  some  other  institution 
resulted  in  the  consummation  of  the  arrangement  whereby 
the  Fidelity  Trust  has  taken  over  the  business  and  is  pay- 
ing the  depositors  in  the  ordinary  way  on  demand.  It  is 
reported  that  the  bank  had  loaned  $168,000  to  the  banking 
house  of  Salmon  &  Salmon  of  Clinton,  Mo.,  which  closed  in 
June. 

— The  directors  of  the  Central  National  Bank  of  Topeka, 
Kansas,  have  elected  S.  S.  Ott  Cashier  to  succeed  Edwin 
Knowles,  the  latter  having  been  chosen  as  President  of  the 
new  Capitol  National  Bank  of  Topeka.  It  is  stated  that 
the  directorate  of  the  Central  National  will  be  enlarged  as 
soon  as  the  necessary  amendments  to  the  by-laws  are  made . 

— The  Oklahoma  Trust  Company,  with  headquarters  at 
Guthrie,  has  been  organized  to  operate  throughout  Oklahoma 
and  Indian  territories.  The  capital  is  $200,000.  Le  Roy 
Brooks  of  Cincinnati  and  ex-U.  S.  District  Attorney  Caleb 
Brooks  of  Oklahoma  are  interested  in  the  enterprise. 

— The  members  of  the  Louisville  Clearing  House  Associa- 
tion will  give  a  reception  on  Wednesday  next  at  the  Country 
Club  to  the  Kentucky  Bankers'  Association.  The  last- 
named  association  will  hold  its  annual  convention  in  that 
city  on  two  days  of  next  week  (Wednesday  and  Thursday), 
at  which  some  of  the  speakers  will  be  the  Hon.  James  H. 
Eckels,  President  of  the  Commercial  National  Bank,  Chi- 
cago; James  N.  Keho,  President  Mitchell,  Finch  &  Co.,  Mays- 
ville,  Ky.,  and  Helm  Bruce  of  Louisville.  Isham  Bridges, 
Manager  of  the  Clearing  House,  is  Secretary  of  the  Bankers' 
Association. 

— The  Georgia  Railroad  Bank  of  Augusta,  Ga.,  has  utilized 
the  souvenir  postal  card  as  an  advertising  medium.  The 
bank's  imposing  building,  shown  in  colors,  makes  an  excellent 
subject  for  such  a  card. 


REFUNDING  OPERATIONS  RESUMED. 

The  Secretary  of  the  Treasury  on  Thursday  of  this  week 
issued  a  circular  announcing  that  on  and  after  October  2nd  he 
would  resume  refunding  of  the  4s  of  1907  and  the  3s  of  1908 
into  the  new  2  per  cent  consols. 

The  following  is  the  text  of  the  circular: 

1905.  TREASURY  DEPARTMENT: 

Department  Circular  No.  100  Office  of  the  Secretary 

Loans  and  Currency.  Washington,  September  28  1905. 

Public  notice  is  hereby  given  to  the  owners  of  United  States  registered 
and  coupon  bonds  of  the  4  per  centum  consols  of  1907,  Acts  of  July  14 
1870  and  January  20  1871.  and  the  3  per  centum  loan  of  1908,  Act  of 
June  13  1898,  that  the  Secretary  of  the  Treasury  will  receive,  on  and 
after  October  2  1905,  any  of  the  bonds  of  the  two  loans  mentioned,  for 
it-funding  under  the  provisions  of  section  11  of  an  Act  entitled  "An  Act 
to  define  and  fix  the  standard  of  value,  to  maintain  the  parity  of  all  .forms 
ot  money  issued  or  coined  by  the  United  States,  to  refund  the  public 
debt,  and  for  other  purposes,"  approved  March  14  1900,  which  is'as 
follows: 

(Section  11  of  the  law  is  then  quoted.) 

The  bonds  of  the  two  loans  mentioned  may  be  surrendered  "on  and  after 
October  2  and  will  be  received  at  a  valuation  equal  to  theirjiresent  worth 
to  yield  an  income  of  2Vi%  per  cent  umper  annum,  and  like  .'amounts  of 
United  States  registered  or  coupon  bonds  bearing  interest  at'the  rate  of 
2  per  centum  per  annum  will  be  issued  in  exchange  therefor  at  a  premium 
of  1  per  centum. 

To  effect  the  exchange,  the  outstanding  bonds  should  be  surrendered 
to  the  Secretary  of  the  Treasury  in  accordance  with  the  terms  of  this 
i  irnilar;  they  will  he  accepted  for  that  purpose  In  the  order  of  the  sur- 
render of  them  to  him,  and  new  bonds  bearing  interest  at  the  rate  of  2 
per  centum  per  annum  will  be  issued  in  the  same  order  in  lieu  thereof. 
A  letter  of  transmittal  should  accompany  each  package  ot  bond!  for 
exchange,  .setting  forth  the  purpose  for  which  they  are  forwarded  and 
giving  the  address  to  which  the  new  bonds  and  checks  for  the  Interest, 
thereon  shall  be  sent. 

Bonds  held  by  the  Treasurer  of  the  United  States  In  trust  for  a  national 

>:    may  be  surrendered  by  letter  addressed  to  the  Secretary  of  the 

Treasury,   accompanied   with    the   Treasurer's   receipt    representing   the 

bonds,  together  with  a  resolution  of  the  board  of  directors  of    the  bank 

authorizing  the  Treasurer  to  assign  the  bonds. 
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The  priority  of  issue  of  the  new  bonds  will  be  determined  by  the  date 
of  the  receipt  by  the  Secretary  of  the  Treasury  of  the  outstanding  bonds 
or  the  papers  representing  the  same,  provided  that  the  bond-  or  papers 
are  in  proper  condition  for  such  surrender,  as  set  forth  hereafter  in  this 
circular,  if  any  correction  is  required,  the  priority  of  the  bonds  to  be 
issued  will  take  date  from  the  receipt  and  acceptance  of  corrected  bonds 
or  papers  at  this  office. 

Any  registered  bonds  forwarded  should  be  assigned  to  the  Secretary  of 
the  Treasury  for  exchange  into  2  per  centum  bonds.  The  assignment 
should  be  dated  and  witnessed  by  one  of  the  officers  named  in  the  note 
which  is  punted  on  the  back  ol  each  bond.  Where  a  new  bond  is  desired 
in  the  name  of  any  one  but,  the  payee  of  the  old  bond,  tie-  old  bond  should 
be  assigned  to  the  "Secretary  of  the  Treasury  for  exchange  into  2  per 

centum  bonds  for  account  of (hereinsert  the  name  of  the  person 

in  whose  favor  the  bond  is  to  be  issued)." 

Registered  bonds  inscribed  in  the  name  of  an  institution,  forwarded 
for  exchange,  must  be  accompanied  by  a  resolution  of  the  board  of 
directors  of  the  institution  authorizing  their  assignment  to  the  Secretary 
of  the  Treasury  for  such  exchange.  The  resolution  must  bear  the  seal 
of  the  institution,  or,  if  the  institution  have  no  seal,  there  must  be 
furnished  with  the  resolution  an  affidavit  setting  forth  that  fact. 

Upon  acceptance  of  any  bonds  for  exchange  under  the  conditions  of 
this  circular  the  present  worth  of  the  surrendered  bonds  to  yield  an  income 
of  2}4%  per  centum  per  annum  will  be  calculated  as  of  the  date  of  their 
acceptance,  and  the  sum  representing  the  difference  between  the  present 
worth  of  said  bonds  and  their  par  value  will  be  paid  to  the  owner  thereof 
in  due  course  by  a  check  drawn  in  his  favor  by  the  Treasurer  of  the  United 
States.  The  settlement  will  include  payment  by  the  Department  of 
accrued  interest  on  the  old  bonds  to  the  date  of  their  acceptance  for 
exchange  and  a  charge  against  the  owner  of  the  premium  of  1  per  cent 
and  for  accrued  interest  on  the  new  bonds  from  October  1  1905  to  said 
date  of  acceptance. 

The  new  bonds  will  be  issued  in  denominations  as  follows:  Coupon,  $50, 
8100,  $500,  $1,000.  Registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000, 
$50,000;  and  in  order  that  they  may  be  uniform,  as  to  date  of  maturity, 
with  the  2  per  cent  consols  of  1930  now  outstanding,  they  will  be  dated 
April  1  1900;  but  interest  thereon  will  begin  October  1  1905. 

All  bonds  forwarded  for  exchange  will  be  regarded  as  the  property  of 
the  person,  firm,  or  institution  in  whose  favor  the  new  bonds  are  to  be 
issued,  and  in  each  case  the  check  in  settlement  of  the  "present  worth," 
etc.  above  referred  to  will  be  drawn  in  favor  of  such  person,  firm  or 
institution;  but  if  the  agent  forwarding  the  bonds  shall  desire,  and  so 
request,  the  bonds  and  the  check  may  be  forwarded  to  such  agent's 
address  for  delivery  to  the  owner. 

Packages  containing  bonds  for  surrender,  or  papers  represnting  bonds 
held  by  the  Treasurer  of  the  United  States  in  trust  for  a  national  bank, 
should  be  addressed  to  the  Secretary  of  the  Treasury,  Division  of  Loans 
and  Currency,  Washington,  D.  C,  and  be  plainly  marked  "Bonds  (or 
papers)  for  exchange." 

Blank  forms  of  application  for  the  exchanges  herein  authorized  and 
blank  resolutions  for  use  bv  institutions  have  been  prepared  by  the 
Department,  and  may  be  obtained  on  application  to  the  Secretary  of 
the  Treasury. 

In  exercise  of  the  discretion  given  to  the  Secretary  of  the  Treasury 
under  section  11  of  the  Act,  he  reserves  the  right  to  discontinue  the  exchange 
of  bonds  above  contemplated,  without  notice,  whenever,  in  his  opinion,  the 
interests  of  the  Government  may  be  best  served  thereby.  The  Secretary 
of  the  Treasury  also  reserves  the  right  to  change  the  terms  of  exchange 
above  set  forth,  either  by  requiring  an  additional  bonus  or  premium  upon 
the  2  per  centum  bonds,  or  by  requiring  the  holders  of  bonds  outstanding 
to  surrender  the  same  in  exchange  for  the  new  bonds  at  a  rate  to  yield 

income  of  more  than  2)4% -per  centum  per  annum. 

•    ■    •    •  LESLIE  M.  SHAW,   •    • 
Secretary.  • 


DEBT  STATEMENT  AUGUST  31  1905. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Aug.  31  1905.  For  statement  of  July  31  1905 
see  issue  of  Aug.  12  1905,  page  594;  that  of  Aug.  31  1904,  see 
Sept.  17  1904,  page  1003.  ■    •    • 


INTEREST-BEARING  DEBT  AUGUST  31   1905. 


Interest   Amount 
_  ,  payable.    Issued. 

Title  of  Loan —  $ 

2s,  Consols  of  1930..  Q.— J.  542.909.950 
3s,  Loan  of  190S-18_.Q.— F.  198,792.600 
4s,  Funded  loan,  1907  Q. — J.  740,931,750 
4s,  Refund's  cert'f's.-Q.— J.  40,012.750 
4s,  Loan  of  1925 Q.— F.     162,315,400 


Registered. 

$ 
535,429.350 
43,205,820 
117.426,400 


-Amount  Outstanding- 


Coupon. 
$ 

7,480,600 
33,929,540 
39,170,000 


92,909,300      25,580,600 


Total. 

$ 

542,909,950 

77,135.360 

156,596,400 

27,090 

118,489.900 


Aggregate  Int.-Bear.  Debtl.684,962,510    788,970,870    106,160,740    895,158  700 
Note — Denominations  of  Bonds  are: 

Of  $10,  only  refunding  certificates;  of  $20,  loan  of  1908  coupon  and  registered 

Of  $50   all  issues  except  3s  of  1908;  of  $100  ail  issues. 

Of  $500  all  except  5s  of  1904  coup.;  of  $1 ,000,  all  issues. 

Of  $5,000.  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $20,000,  regist.  4s  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH   INTEREST  HAS  CEASED  SINCE  MATURITY. 


Funded  Loan  of  1891,  continued  at  2  per  cent,  called 

May  18  1900;  interest  ceased  August  18  1900 

Funded  Loan  of  1891.  matured  September  2  1891 

Loan  of  1904,  matured  February  2  1904 

Old  debt  matured  prior  to  Jan.  1 1861and  later 


July  31. 

$82,200  00 

45,700  00 

191,050  00 

945,785  26 


Aug.  31. 

$82,200  00 

45,700  00 

182,850  00 

945,785  26 


Debt  on  which  Interest  has  ceased $1,264,735  26  $1,256,535  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53  282  50 

National  bank  notes— redemption  account '"..'.'.'.'.  33  105296  50 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6'867'l09  08 


Aggregate  of  debt  bearing  no  Interest $6,706,70408 


RECAPITULATION. 

July  31  1905. 


Aug.  31  19U5. 

Classification  of  Debt —  S 

Interest-bearing  debt 895.15S.700  00 

Debt,  interest  eeased 1,256,535  26 

Debt  bearing  no  Interest 386,706,704  08 

Total  gross  debt 

Cash  balance  in  Treasury. a 


1,283,121,939  34 

.  ..  277,597.344  82 


895.158.720  00 

1.264,735  26 

385.491,276  58 


1,281,914,731  84   +1.207,207  50 
279,865,730  72  —2.268,385  90 


inc.  (  +  )  or 

Dec.  <—) 

$ 

—20  00 

—8,200  00 

+  1.215,427  50 


Total  net  debt 1,005,524.594  52  1.002,049.001  12  +3,475.593  40 

;  •  a  Includingi$150,000,000;reserve;iunrt. 

The  foregoing  figures  show  a  gross  debt  on  Aug.  31  1905 
of  $1,283,121,939  34  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,005,524,594  52. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
August  31  we  have  prepared  from  the  Treasury  statement  of 
thatWate. 


002.921.969  00 


ASSETS. 
Trust  Fund  Holdings — 

Gold  coin $522,202,900  00 

Sllverdollars 471,735.000  00 

Silver  dollars  of  1890 8,984,000  00 

Total  trust  fund $1 

General  Fund  Holdings- 
Gold  coin  and  bullion. 

Gold  certificates 

Silver   certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. 

National  bank  notes 

Fractional  silver  coin.. 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid 


$54,597, 

30,867 

7,396 

11,903, 

■.',.  ■.',  SO 
13.141 

63 

20,100 
11,604 

621, 
31, 


790  91 
730  00 
959  00 
302  00 
738  17 
906  00 
747  00 
441  00 
1, -11  36 
524  20 
910  51 
147  00 


Tot.  In  Sub-Treas'Ies  $153,769,351  80 
In  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  U.S.       55,085,491  06 
Credit  U.S.  dls.  officers.         8,973,680  82 


Total  In  banks $04,059,171  88 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.S.         2.471,529  01 
Credit  U.S.dls.  officers.         2,018,422  13 

Total  in  Philippines.       $4,489,951  14 

Reserve  fund  Holdings — 
Gold  coin  and  bullion..  $150,000,000  00 

Grand    total $1,375,240.443  82 


LIABILITIES. 
Trust  Fund  Liabilities — 

Gold  certificates $522,202,969  00 

Silver  certificates 471,735,000  00 

Treasury  notes  ol  1890.         8,984,000  00 

Tot.  trust  llabllltles$l,002.921,969  00 
Gen.  Fund  Liabilities — 

National    bank    6    per 
cenl   fund 19.791.980  32 

Outstanding       checks 

and  drafts 10,312,998  41 

Disbursing  officers'  bal- 
ances         57,147,005  79 

Post    office    Departs 

ment  account 5,275,079  49 

Miscellaneous  Items  ...         2,194.059  99 

Tot.  gen.  liabilities..     $94,721,130  00 


Cash  Balance  &  Reserve — 
Tot.  cash  and  reserve..  $277,597,344  82 

Made  up  of — 

Available 127.597,344  82 

and 
Reserve  Fund — 

Gold&bull.  $150,000,000  00 


Grand    total $1,375,240,443  82 


^C0uetavyiCommerciaXSugXisTx|Xjcxus 

London,  Saturday  Sepember  16  1905. 

The  speech  of  Count  Katsura,  the  Japanese  Premier,  to 
the  provincial  governors  assembled  in  Tokio  has  made  a 
very  favorable  impression  here.  He  spoke  very  freely  and 
very  frankly,  according  to  the  cabled  message  received, 
regarding  the  recent  peace  riots.  From  the  point  of  view 
of  the  foreigner,  these  are  matters  of  but  passing  interest. 
The  feeling  here,  at  any  rate,  is  that  the  Japanese  Govern- 
ment may  be  perfectly  relied  upon  to  maintain  order.  Even 
the  riots  in  the  capital  had  hardly  any  influence  upon  prices  of 
Japanese  securities  in  London. 

That  part  of  Count  Katsura's  speech  which  attracted 
more  widespread  attention,  and  will  bear  careful  considera- 
tion by  all  the  great  trading  countries  of  the  world  is  that  in 
which  he  urged  the  provincial  governors  to  give  every  facil- 
ity to  the  natural  development  not  only  of  the  Japanese 
markets  but  of  her  foreign  trade.  Bearing  in  mind  the  ex- 
traordinary discipline  displayed  by  the  Japanese  army  in 
the  late  war  and  the  perfect  machine  which  that  army  proved 
in  the  hands  of  the  generals  capable  of  using  it,  it  would 
be  the  height  of  folly  for  any  of  the  commercial  countries  of 
the  world  to  doubt  that  when  her  people  settle  themselves 
vigorously  toward  the  attainment  of  economic  development, 
they  will  astonish  the  world  as  completely  in  what  we  are 
accustomed  to  call  the  peaceful  spheres  of  life  as  in  the 
more  active  flash  of  arms.  A  people  accustomed  to  live  so 
sparingly  and  to  work  so  hard  as  the  Japanese  may  be  regarded 
as  the  most  formidable  of  competitors.  By  the  same  cable 
announcing  the  Japanese  Prime  Minister's  speech  we  learn 
that  a  great  combination  has  been  formed  for  the  purpose 
of  developing  trade  relations  between  Japan  and  China.  It 
is  headed  by  a  group  of  wealthy  bankers,  merchants  and 
capitalists.  And  we  are  informed  that  it  proposes  to  in- 
itiate immediately  a  vigorous  campaign  for  developing  the 
Chinese  and  Korean  markets. 

Great  sympathy  is  felt  with  Japan  for  the  loss  of  Admiral 
Togo's  flagship  in  the  Bay  of  Sasebo  on  Sunday  night.  We 
are  at  the  moment  particularly  in  a  mood  to  sympathize 
with  our  allies  in  regard  to  the  disaster,  as  we  are  about 
to  celebrate  the  centenary  of  Nelson's  great  victory  at  Tra- 
falgar. And  even  after  one  hundred  years  we  could  ill 
spare  the  Victory  from  her  moorings  in  Portsmouth  Harbor 
It  is  to  be  hoped  that  Admiral  Togo's  ship  can  be  raised 
and  re-floated,  especially  as  we  learn  by  cable  that  the  upper 
decks  and  her  guns  are  visible  at  low  water. 

The  monetary  situation  is  unquestionably  checking  busi- 
ness upon  the  London  Stock  Exchange.  In  itself,  this  is 
no  bad  thing.  It  was  anticipated  that  immediately  on  the 
conclusion  of  the  war  we  should  witness  a  general  boom. 
And  dealers  and  brokers  set  themselves  to  prepare  for  this 
long-desired  state  of  things.  Fortunately  for  the  stock 
markets,  the  public  have  shown  no  desire  to  support  any- 
thing in  the  nature  of  a  boom.  There  has  been  some  good 
investment  buying,  but  it  was  confined  for  the  most  part  to 
high-class  securities,  and  has  affected  the  speculative  markets 
but  little.  That  being  so,  a  rapid  rise  could  only  be  followed 
by  a  corresponding  fall,  and  the  markets  after  such  a  rise 
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would  again  become  depressed  and  stagnant  for  some  time. 
A  gradual  and  steady  improvement  in  business  is  what 
would  be  desirable.  And  the  money  outlook  seems  to  make 
it  reasonably  eertain  that  no  facilities  will  be  afforded  for 
undue  speculative  activity  .  In  spite  of  the  very  good  crush- 
ing at  the  mines  reported  from  South  Africa,  the  public 
shows  very  little  disposition  to  purchase  Kaffirs.  And  the 
heavy  withdrawal  of  gold  from  New  York  for  moving  the 
immense  crops  in  the  corn  belt  has  led  to  an  impression 
that  American  rails  are  as  high  as  they  are  likely  to  go  for 
the  present. 

Both  the  money  and  the  stock  markets  rejoiced  a  week 
ago  at  the  advance  in  the  Bank  rate  of  discount  to  3  per  cent. 
They  argued  that  now  the)'  knew  the  worst  and  could  go 
"full  steam  ahead."  Their  rejoicings,  however,  were  short- 
lived, for  the  immense  withdrawals  on  Egyptian  and  South 
American  account  speedily  alarmed  the  money  market. 
When  this  was  accompanied  by  cables  from  New  York  an- 
nouncing that  the  unprecedentedly  large  crops  in  the  corn 
belt  were  virtually  denuding  the  New  York  money  market 
of  supplies,  and  that  gold  imports  to  New  York  would  be- 
come inevitable,  the  market  here  realized  the  seriousness  of 
the  outlook.  The  Egyptian  demand,  although  exception- 
ally large  this  year,  as  it  is  expected  to  amount  to  between 
5  and  6  millions  sterling,  was,  of  course,  looked  for.  The 
demand  from  South  America,  mainly  for  the  Argentine  Repub- 
lic, is  not  so  readily  explained,  although  it  is  accounted  for  by 
the  fact  that  a  large  part  of  last  season's  crops  has  not  yet 
been  finally  dealt  with  owing  to  the  inadequate  railway 
facilities.  However  that  may  be,  the  double  strain  is  taxing 
the  resources  of  our  market.  And  if,  in  addition,  we  are 
called  upon  to  find  large  shipments  on  American  account,  a 
rapid  advance  in  money  rates  is  assured  and  a  higher  bank 
rate  of  discount  will  become  inevitable.  Western  Conti- 
nental markets  in  general,  and  Paris  in  particular,  could 
readily  spare  the  amount  likely  to  be  required.  And  it  is 
to  be  hoped  that  Paris  will  render  assistance  on  this  occa- 
sion. Berlin,  too,  could  easily  spare  some  gold,  although 
the  rate  of  discount  in  the  open  market  at  that  point  is  as 
high  as  in  London,  and  the  Imperial  Bank  rate  is  higher. 
In  Paris  money  is  exceedingly  cheap  and  very  plentiful. 

The  reason  for  the  anxiety  of  the  London  money  market 
will  be  evident  from  the  figures  of  the  Bank  return, and 
especially  when  it  is  added  that  the  figures  are  rather  more 
favorable  than  the  situation.  In  other  words,  the  heavy 
drain  of  gold  on  foreign  account  has  been  counteracted 
to  some  extent  by  the  return  of  coin  and  notes  from  pro- 
vincial circulation.  To  put  it  differently,  there  appears  to 
have  been  an  improvement  during  the  week,  judging  merely 
by  the  figures  of  the  Bank  return,  when  in  reality  the  avail- 
able stocks  have  been  depleted.  The  return  shows  the 
total  reserve  at  24J^  millions  sterling,  being  some  453^  per 
cent  of  the  Bank's  liabilities.  This  compares  with  28^ 
millions  sterling  a  year  ago,  when  the  proportion  to  the 
reserve  was  over  58  per  cent.  Of  course  last  year  the  world 
was  in  the  throes  of  a  great  war,  and  we  are  now  happily 
enjoying  the  advantages  of  peace.  Nevertheless,  from  a 
money  market  point  of  view,  the  outlook  is  less  favorable 
than  it  was  recently. 

The  India  Council  offered  for  tender  on  Wednesday  80 
lacs  of  drafts  and  the  applications  amounted  to  nearly  682 
lacs  at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per 
rupee.  Applications  for  bills  at  Is.  4  l-32d.  and  for  tele- 
graphic transfers  at  Is.  4  l-16d.  per  rupee  were  allotted 
about  11  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
4c,  compared  with  the  last   four  years: 

1905.  1904.  1903.  1902.  1901. 

Sept.  13.  Sept.  14.  Sept.  16.  Sept.  17.  Sept.  18. 
£                   £                       £                     £  £ 

Circulation   29,201.200  28,117,550  29,643.300  29.339,930  29,395,385 

Public  deposits 11.688.992  7,831.477       7,117.298       8,759.934  11,674.355 

Other  deposits 42,021,387  40.097.872  37.184,730  29,688,048  -10,  ,.-,0.189 

Covern't  securities  .    18.667,070  14,227,140  16.950.841  14,594,260  16.0N3.457 

r  securities....    2S.S03.519  24.160.374  21,055,875  25.907,29',  86,  10.,. 7:;  1 

-.  notes  <fc  coin.  24,505,982  28.486.181  84,120,688  20.158.402  S7.886.387 

ColnAbul.,  bothdep  35,257. 1S2  88.168,781  34,314.073  37,023.392  39.500,042 


Prop,  reserve  to  lia- 
bilities  P.c.          45%  58  9-16 

Bank  rate p.c.          3  3 

Consols,  2%  p.c  ...        89  11-16  88% 

Silver 28  ll-16d.  20  1-10-1. 


54  5-16  54    (  53  8-H 

4  3  3 

89  93  1-10  •>.   11-10 

26%d.  23%d.  26  15-16(1 


The  rates  for  money  have  been  as  follows: 


Clear  .-Home  return.  175. 162.000  149.391,000  184.731.000  191,700.000  167,231,000 


Sept.  15. 

Bank  or  England  rate 3 

op<  n  market  rutin — 

Bank   bills— 3  month*    .-.2%@2  15-16 

■I  months 3M 

ti  months 3i»(<i>3% 

Trade  bills— 3  months :i ' , 

■I  months 3%@3% 

Intee.sl  (lllmcti!  /or  deposits — 

By  Joint-stock  hunks 1% 

By  discount  houses — 

At  call 1% 

7  to  14 days 1% 


8nf. 


Sept.  1. 


2  i 


r    2U 


'-",<> 


a 

3% 


25. 


1  15-16 
I 

10(42% 


1% 


'.:•. 


\>i 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Sept.  15. 
lid nk.  Open. 
Rate.    Market 


Sept.  8. 
Bank    Open 

Hale.  Market. 
1 


Sept.  1. 

Bank    Open 

Rate.  Market. 


Aug.  25. 

Bank.    Open 

Rate.  Market. 


Rates  ot 
Interest  at 

Paris 3 

Berlin 4 

II; ii  m  hurt; 4 

Frankfort 4 

Amsterdam 2% 

Brussels   3 

\  uima 3 

St.  Petersburg 5 

Madrid    4 

Copenhagen  „ 4 

Messrs.   Pixley   &  Abell  write  as  follows  under  date  of 
September  14: 

GOLD . — Gold  has  been  In  good  demand  for  America  since  our  last,  and  although 
a  small  amount  In  bars  was  bought  by  the  Bank  at  the  end  of  last  week,  all  the 
amounts  since  then  have  been  taken  for  New  York.  The  Bank  movements,  which 
were  accidentally  omitted  last  week,  are  as  under:  Last  week  £388,000  was  with- 
drawn, of  which  £371,000  was  for  South  America,  and  against  this  £5,000  was 
received  from  Germany.  This  week  £765,000  was  taken  out,  all  except  £6.000 
going  to  South  America,  while  £19,000  was  brought  In  bars.  For  the  week — 
Arrivals:  Cape.  £406.000.  Shipments— Bombay,  £64.500;  Colombo,  £5.000: 
Calcutta,  £  15L000;  total,  £84,500.  For  month  of  August— Arrivals:  France,  £31 ,000 
Egypt,  £104,000;  S.  America,  £125.000;  S.  Africa.  £2.437,000;  India,  £1,199,000 
Shipments— France.  £1,806,000;  Egypt.  £100,000;  South  America,  £1.167.000; 
South  Africa,  ;  India,  £392,000. 

SILVER. — After  falling  to  28Hd.  for  spot  at  the  end  of  last  week,  the  market  has 
slowly  Improved  during  the  last  few  days,  and  we  are  quoting  to-day  28%d. 
The  Inquiry  has  been  good,  whilst  supplies  for  near  delivery  have  been  small. 
Forward  silver  has  been  rather  neglected  and  Is  now  quoted  at  28%d.,  or  %d.  under 
the  spot  price.  Bombay  being  closed  to-day,  no  silver  rates  from  that  market  can 
be  given.  For  the  week — Arrivals:  New  York.  £130,000.  Shipments — Bombay, 
£20,000;  Colombo.  £2,500;  Calcutta,  £10,000;  total,  £32,500.  For  the  month  of 
August— Arrivals:  Russia.  £248.000;  France,  £49,000;  U.  S.  A..  £797,000;  Germany, 

£6,000.     Shipments— Russia,  £670,000;  France,  £77,000;  U.  S.  A.,  ;Ger- 

many.  £156,000. 

MEXICAN  DOLLARS. — There  is  nothing  to  report  in  these  coins. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard 

Barjr,old,  fine,  oz .. 


Sep. 


11. 

fl. 


77  9% 
U.  S.  gold  coin,  oz 76  4% 


Sep.  7. 
s.      d. 


a76  4% 
a76  4% 
Japanese  yen,  oz a76  4% 


German  gold  coin,  oz 

French  gold  coin,  oz a76  4% 


77 

76 

a76 

a76 

a76 


a  Nominal. 


SILVER.  Sep.-14.     Sep.  7. 

London  Standard.  d.  d. 

Bar  silver,  fine,  oz 28  11-16  285-6 

"  2  mo.  delivery 28%         28% 

Bar  silver  containing 

5  grs.  gold,  oz 29  3-16     29% 

4  grs.  gold,  oz 29  28  15-16 

3  grs.  gold,  oz 28  13-16  28% 

Cake  sliver,  oz 30  15-16  30 % 

Mexican  dollars nom.       nom. 


1904-5. 

1903-4. 

1902-3. 

3,441,800 

3,816,000 

3,502,439 

985,900 

1.873,200 

1,215,534 

278,800 

560,700 

550,057 

73,550 

173.901 

99.230 

97,250 

84,808 

148.165 

1,427,200 

2,465,200 

1,577,073 

439,400 

743,100 

654.115 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Two  weeks —  1905-6. 

Imp'ts  of  wheat,  cwt._  4,154,000 

Barley    1,068,000 

oats 635,000 

Peas 144,216 

Beans 29,160 

Indian  corn 2,018,300 

Flour    408.100 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1) : 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat  Imported,  cwt.     4,154,000  3,441,800  3,816,000  3,502,439 

Imports  of  flour 408,100  439,400  743,100  654.115 

Sales  of  home-grown  . .     1,668,582  684,997  393,159  310,669 

Total    6,230,682  4,566,187  4,952,259  4,467.223 

Av.  price  wheat,  week.      27s.     Id.  30s.    Od.  28s.    6d.  27s.  lOd. 

Average  price,  season.      27s.    Od.  30s.    Id.  30s.  lOd.  28s.    9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904-05.  1903-04. 

Wheat qrs.     1,800,000  1,960,000  2,750.000  1,585,000 

Flour equal  to  qrs.        210,000  155,000  175,000  320.000 

Maize qrs.     1,280,000  1.260,000  1,185.000  1315,000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Mon. 


28V 
89  7-16 


Week  ending  Sept.  29.  Sat. 

Silver,  per  oz ___d.  28% 

Consols,  new,  2%  per  cents.  89  9-16 

For   account. 89% 

French  Rentes  On  Par.)..fr.  99.82% 

h  Anaconda  Mining  Co 6% 

Atch.  Top.  &  Santa  Fe 93% 

Preferred   108 

Baltimore  A  Ohio 116% 

Preferred   101 

Canadian   Pacific 180% 

Chesapeake  &  Ohio 60  % 

Chicago  Great  Western  22% 

Chicago  Milwaukee  &  St  P.  .190% 
Denver  *  Rio  Grande 37 

Preferred   92% 

Erie,  common 52% 

First  preferred 85 

Second   preferred 70% 

Illinois  Central 186% 

Louisville  &  Nashville.  101 '  I 

Mexican  Central 24 X 

Mo.  Kan.  &  Texas,  common  35 % 

Preferred    71 5. 

Nat.  RR.  of  Mexico 39 

N.  Y.  Central  4  Hudson 150' ... 

V.  Y.  Ontario  A  Western...   55% 
Norfolk  <t  Western,  common  88% 

Preferred    95 

Northern  Pacific 219 

Northern  Securities 197% 

'i  Pennsylvania 7494 

a  P.' ailing  Co.,  common  63m 

a       I  iri-t  preferred 47 

a      Second  preferred...        .   49% 

P.ork   Island  Co 34 ]2 

Southern  Pacific 70% 

Southern   Ry.,  common 39)4 

Preferred    105% 

Union  Pacific,  common 137% 

Preferred 99 

'eel  Corp..  common 

Preferred    108% 

ia»h    24 

Preferred "        45 

Debenture  "Bs" 79 

a  Price  per  share.     b£  sterling  per  share. 


Tues. 
28% 
89  7-16 


89% 

99. so 

89% 
99.(55 

6 

6% 

92% 

92% 

108 

108 

116% 

115% 

101 

101 

180 

179% 

59% 

59 

22 

22 

188% 

187 

37 

36% 

mt 

92 

51% 
84j4 

84  % 

78j| 

70'  I 

185% 

185% 

160% 

158JJ 

24% 

25 

35% 

35% 

72 

72 

39% 

39% 

155 

154'., 

66  u' 

88% 

55  % 

87% 

95 

95 

219 

217 

199 

197% 
78  £i 

02   , 

74 

03% 

47 

47 

M 

49% 

34 

.,'..., 

To1 ; 

38)4 

38 

106% 

1 1 15  '  \ 
130 'i 

187 

99 

99 

Ml  j  f 
108% 

38% 

10714 

24 

23  '  : 

44 

78 

1022 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  1st  of  July, 
August  and  September  1905.  Statement  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  September  24 
1904,  page  1246. 

TREASURY  NET  HOLDINGS. 

July  1  1905.  Aug.  1  1905.  Sept.  1  1905 

Holdings  in  Sub-Treasuries —              $  §  § 

Net  gold  coin  and  bullion 216,635,551  224,372,884  235,465,527 

Net  silver  coin  and  bullion 32,264,348  30,254,902  22,679,999 

Net  U.S.  Treasury  notes 70,659  41,425  63,747 

Net  legal-tender  notes 13,989,705  15,249,241  33,141,905 

Net  national  bank  notes 15,247,470  17,222,511  20,100,441 

Net  fractional  silver. 13,451,530  13,070,177  11,664,151 

Minor  coin,  etc. 960,881  823,109  653,582 

Total  cash  in  Sub-Treasuries.292,620,144  301,031,309  303,769,532 
Less  gold  reserve  fund 150,000,000      150,000,000      150,000,000 

Cash  bal.  in  Sub-Treasuries.  142,620,144      151,034,309      153,769,532 

Cash  in  national  banks 76,560,862        65,715,119        64,059,172 

Cash  in  Philippine  Islands. .     4,028,464  3,972,622  4,489,951 

Net  cash  in  banks,  Sub-Tr... 223,209,470  220,722,050  222,318,475 
Deduct  current  liabilities. a...  80,719,147        90,856,319        94,721,130 

ATailable  cash  balance 142,490,323       129,865,731       127,597,345 

a  "Chiefly  disbursing  officers'  balances." 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  ETC.— We  give  below  tables  which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  August  1904 
will  be  found  in  our  issue  of  September  17  1904,  page  1005. 


1904-05. 

Bonds  and  Legal  Ten- 
ders on  Deposit  for 
Bank  Circulation. 

Circulation  Afloat  Under. 

Bonds. 

Legal- 
tenders. 

Bonds. 

Legal- 
tenders. 

Total. 

Aug.  31 

July  31 

June  30 

May  31 

Apr.  30 

Mar.  31 

Feb.  28 

Jan.  31 

Dec.  31 

Nov.  30 

Oct.  31 

Sept  .30 

§ 

482,198.090 
476,938,290 
468,066,940 
461,150,290 
452,855,790 
449,009.890 
441.788.140 
439,529.040 
433,928,140 
431,075,840 
426,544,790 
424.701,490 

§ 

33,434,202 
32,355,624 
33,050,392 
32,088,420 
32,097,179 
31,078,766 
30,833.756 
31,614,952 
32,952.371 
32,731,570 
32,750,919 
34,064,693 

$ 

478,786,165 
471,615,771 
462,669,414 
456,239,096 
449,147,766 
444,870,179 
438,370,084 
435,807,901 
431,841,785 
427,947,505 
424,530,581 
422,014,715 

§ 
33,434,202 
32,355,624 
33,050,392 
32,088,420 
32,097,179 
31,078,766 
30,833,756 
31,614,952 
32,952,371 
32,731,570 
32,750,919 
34,064,693 

512,220,367 
503,971,395 
495,719,806 
488,327,516 
481,244,945 
475,948,945 
469,203,840 
467,422,853 
464,794,156 
460,679,075 
457,281,500 
456,079,408 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  August  31. 


Bonds  on  Deposit 
August  31  1905. 

U.  S.  Bonds  Held  Aug.  31  1905  to  Secure — 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

Philippine  loan 

§5,560,000 
8,906,900 
2,434,500 
5,394,700 
5,856,300 

36,579,900 

1,332,000 

!         1,033,000 

$5,560,000 

23,838,750 

2,434  500 

4percts.,  funded,  1907 

Railroad  and  other  bonds. 

S 14793 1,850 

4  per  cts.,  1895,  due  1925. 
3  per  cts.,  '98,  due  1908-18 
2  per  cts.,  1900,  due  1930. 
3.65s  of  Diet,  of  Col.,  1924 

4,124,000 

4,465,940 

458,676,300 

9,518,700 

10,322,240 

495,256,200 

1,332  000 

Hawaiian  Islands  bonds.  . 

1,033,000 

Total 

867,097,300 

§482, 198,090 

§549,295,390 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  August  31  $3,991,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $71,088,300. 

The  following  shows  the  amount  of  national  bank  notes 

afloat  and  the  amount  of  the  legal-tender  deposits  August  1 

and  September  1 ,  and  their  increase  or  decrease  during  the 

month  of  August. 

National  Bank  Notes — Total  afloat — 

Amount  afloat  August  1  1905 $503  971  395 

Amount  issued  during  August §11,891,701 

Amount  retired  during  August 3,642,729         8,248,972 

Amount  bank  notes  afloat  September  1  1905  §512,220,367 

Legal-tender  Notes — 
Amount  on  deposit  to  redeem  national  bank 

notes  August  11 905.       §32,355,624 

Amount  deposited  during  August §2,606,350 

Amount  of  Dank  notes  redeemed  in  August...     1,527,772  1,078,578 

Amount  on  deposit  to  redeem  national  bank 

notes  September  1  1905 §33,434,202 

The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 


and  (3)  by  banks  reducing  or  retiring  their  circulation,  was 
as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tenders.       May  I.    \    June  1.        July  I. 


Deposits  by —  $ 

Insolvent  banks  127,354 
Liquidating  b'kfl  14,407,761 
Reducing  under 

Act  of  1874. a ;  17,562,064 

Total 32,097,179 


S       S 

20',, 189   161,139 
14,185,059  15,713,001 

17,697, 17217, 176, 252 


32,088,420  33,050,392 


Aug.  1. 


$ 

150,037 
15,286,256 

16,919,331 


32,355,624 


Sept.  1. 


s 

131.687 
15,872,224 

17,430,291 


33,434,202 


a  Act  of  June  20  1874  and  July  12  1882. 

STOCK  OF  MONEY  IX  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  Sept.  1  1904 
will  be  found  in  our  issue  of  Sept.  24  1904.  page  1246. 

Stock  of  Money     Sept.  1  1905.  — Money  in  Circulation — 

intuited  Held  in  Sept.  I  Sivl.l 

Stale*.  Treasury,  d.  1905.  1904. 

%  %  %  % 

Gold  coin  and  bullion 1,379,804,314  204.597,797  653,003,548  646,664.812 

Gold  certificates  a 30,867.730  491,335,239  603.719,459 

Standard  silver  dollars...     559,220.217  11,903.302  75,581,915  71.507,729 

Silver  certificates  a... 7,395,959  464,339.041  461.520.160 

Subsidiary  silver 114.484,171  11.664,150  102.820.021  95.994.732 

Treasury  notes  of  1890...         8,9S4,000  63,747  8.920.253  12,168.187 

United  States  notes 346,681,016  13,141.905  333,539,111  332,811,219 

Currency  certificates  a.. 

National  bank  notes 512,220,367  20.100,441  492,119.926  433,893.686 

Total 2,921.394.085      299,735.031  2.621,659,054  2,558,279,984 

Population  of  the  United  States  September  1  1905  estimated  at  83,493,000:  circu- 
lation per  capital,  $31.40. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  th» 
appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  Included  in  the  account 
of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  doef 
not  include  deposits  of  public  money  In  national  bank  depositaries,  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $55,085,491  06. 


— Frederick  S.  Dickson,  President  of  the  Cuyahoga  Tele- 
phone Co.,  Cleveland,  is  the  author  of  a  handsomely  illus- 
trated book  of  56  pages  entitled  "Telephone  Investments — 
and  Others."     Price  25  cents;  by  mail,  30  cents. 

— T.  A.  Mclntyre  &  Co.,  71  Broadway,  have  issued  their 
October  circular.  It  describes  with  considerable  detail  a 
number  of  railroad  securities.  The  circular  may  be  had  on 
application  to  the  bond  department. 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
50  N.  Y.  &  N.  J.  RR.  pref., 

non-assent 30H 

2  Chemical  Nat  Bank. 4406-4452 34 

16  Title  Guar.  &  Tr.  Co 6675* 

10  Broadway  Tr.  Co.... 173 

Bonds. 
§57,000  N.  Y.  &  N.  J.  RR. 
1st  5s 100 


Bonds. 
§200  N.  Y.  &  N.  J.  RR.  1st  5s, 

scrip 91 

§1,500  Crown  Mtn.  Gold  Mg. 

&   Mlg.    (Dahlonega,   Ga.) 

Ist6s,  1923 58 

§500  AUenhurst  (N.  J.)  Club 

2ds... 60 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 
Belt.  RR.&  Stock  Yd.. Ind..  com.  (ext.) 

Preferred  (quar.) 

Cleve.  Chic.  Clnn.  &  St.  L.,  pref.  (qu.). 

Cumberland  Valley  (quar.) 

Delaware  Lack.  &  Western  (quar.) 

Georgia  RR.  &  Banking  (quar.) 

Maine  Central  (quar.) 

Norwich  &  Worcester,  pref.  (quar.) 

Railroad  Securities,  common 

Preferred   

Street  Railways. 
Capital  Traction,  Wash..  D.  C.  (quar.)  . 

Cleveland  Electric  (quar.) 

Georgia  Ry.  &  Electric,  pref.  (quar.).. 

Johnstown  Pass.  Ry.  iquar.) 

Louisville  Ry.,  com.  (quar.) 

Common  (extra) 

Manchester  (N.  H.)  Trac.  Lt.&Pow.(qu) 

Philadelphia  Company,  com.  (quar.) 

Ruckford  &  Interurban  (quar.) 

Syracuse  Rapid  Transit,  pref.  (quar.)  .. 
Street's  West  Stable  Car  Line, com. (qu.) 
United  Rilroads,  St.  Louis,  pref.  (qu.).. 
Washington  Wat.Pow.,  Spokane  (quar.) 
Banks. 

Chatham  National  (quar.) 

First  National,  N.  Y.  (quar.) 

Gallatin  National  (No.  146) 

Liberty  National  (quar.) 

New  Amsterdam  National  (quar.) 

Riverside  (quar.) 

Trust  Companies. 

Brooklyn,  Brooklyn  (quar.) 

Central  (quar.) 

Equitable  (quar.) 

Long  Island  L.  &T.,  B'klyn  (quar.) 

Union  Trust  (quar.) 

Miscellaneous. 

Anaconda  Mining 

Bliss.  E.  W.,  com.  (quar.)  (No.  52) 

Preferred  (quar.) 

Central  &  South  American  Tel.  (quar.)  . 

Chicago  Pneumatic  Tool  (quar.) 

Distillers'  Securities  (quar.) 

Eastern  Steamship 

Electric  Storage  Battery.  eom.&pf.(qu.) 

Manufacturers  Light  &  Heat  (quar.) 

Milwaukee  &  Chicago  Breweries.  Ltd 

Mexican  Telegraph  (quar.) 

New  York  A  N.J.  Telep.  (qu.)  (No.  88) 
Nova  Scotia  Steel  &  Coal,  pref.  (quar.).. 
Pittsburgh  Plate  Glass,  com.   (quar.)  .. 

Railway  Steel  Spring,  com 

Realty- Associates.  Brooklyn 

Southern  New  England  Telephone  (q"u.) 

a  Transfer  books  not  closed 


Per 
Cent. 

When 
Payable. 

Books  Closed. 
Days  Inclusive. 

2 

i» 

2V, 

2?| 

1M 

2 
1* 

1H 

Wa. 

1% 

\y± 
50c. 

1H 

4 
5 
6 
4 
6 
2 

4 
15 

2y, 

2H 

12« 

SI  .25 

!* 

i 

$4 

fjj 

2 

£* 

3 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Dec. 
Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 

Sept. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

1 
1 

20 
2 

20 

16 
2 
2 

29 
1 

1 

5 

20 

30 

1 

1 

16 

1 

1 

2 

25 

10 

2 

2 
1 
6 
2 

2 

2 

2 
2 

30 
1 

10 

19 

2 

2 

6 

25 

28 

16 

2 

20 

14 

13 

14 

14 

1 

19 

16 

16 

15 

Holders   of   rec.   Oct.   4 
Transfer  books  not  closed 
Oct.     4       to       Oct.   19 
Oct.     1       to       Oct.  15 
Holders  of  rec.  Sept. 15a 
Sept.  17       to       Oct.     1 

Sept.  14       to       Oct.     1 
Sept.  21       to       Oct.     6 
Oct.    16       to       Oct.  19 

Holders   of   rec.    Oct..; 2 

Sept.  28       to       Oct.     2 
Oct.    13       to       Oct.  25 
Sept.  28       to       Oct.     9 
Holders  of  rec.  Sept.  20 

Sept.  23       to       Oct.      1 

Holders  of  rec.  Sept.  27 
Holders  of  rec.  Sept.  30 
Sept.  28       to       Oct.      1 
Holders  of  rec.  Sept.  30 

Holders  of  rec.  Sept.  25 
Sept.  20       to       Oct.      1 
Sept.  23       to       Oct.     2 
Holders  of  rec.  Sept.  23 
Oct.     6       to       Oct.     9 

Oct.     8       to       Oct.    16 
Sept.  28       to       Sept.  30 
Sept.  28      to       Sept.  30 
Oct.     1       to       Oct.   16 
Oct.   21       to       Oct.   25 
Sept.  28       to       Oct.    18 
Holders  of  rec.  Oct.      2 
Holders  of  rec.  Sept.  28 
Holders  of  rec.  Oct.  •    1 

Oct.      1       to       Oct.   13 
Holders  of  rec.  Oct.    6 
Oct.     2       to       Oct.     5 
Sept.  22       to       Sept.  30 
Oct.    11       to       Oct.  19 
Oct.     6       to       Oct.    16 
Oct.     6       to       Oct.   16 
Oct.     1       to       Oct.  15 

Sept.  30  1005.  J 
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>en    lork   Cuy   (Jleariutr    House    Hanks. — Statement  of 

oondition  for  the  week  ending  Sept.  23,  1905,  based  on  aver- 
age of  daily  results. 

He  nmtt  two  ciphers  (00)  In  all  cases. 


BAN  k'S. 

capital. 

Surpi  te- 

Loans. 

Specie. 

Leg  a  Is. 

'  Deposit 

A>. 

00*  omitted 

I*W 

s 

st 

* 

I 

3 

9 

/  .<■ 

Bk.  ot  N.  V 

9,000,0 

8,682,1 

17.963,0 

8,877,0 

1.545." 

16.863.0 

26-2 

Mrtnh:ll     00 

2,050.0 

8  490  !' 

26,328,0 

4,7.9.1' 

2,216,0 

29.7   8,0 

Merchants' 

2.0"",o 

1.379.7 

12,661,9 

8,81  1.7 

1,582.0 

16.17:'... 

.   l 

Mechanics'. 

3.000.0 

3,384.3 

20.708,0 

3,668,0. 

1.827,1 

21,064,0 

•j,;.,, 

America 

1,500,0 

3,7 

23,607.  i 

3,- 

2,331,9 

25.292,8 

-4-;> 

Plieuu 

1,000,0 

223,8 

5,831,0 

80",0 

334,0 

4.746.0 

.'.(■< 

26,01 10.0 

18,260.0 

177.94  I. 

88,809,2 

B.856.8 

171,727,5 

Chemical  .. 

800,0 

7,806,6 

83,869,6 

4.327.1 

1,797.3 

22,472.0 

j;-2 

11  ere U.  Kx  . 

600,0 

362..' 

5,749,4 

1,201.1 

666,4 

6.457,11 

is  8 

OallatiQ 

1,000,0 

8,289.9 

8,874,4 

1,105,0 

617.2 

8,864,2 

-  i  i 

But..*  Drov 

300.0 

130.8 

2,648,1 

737,0 

83,7 

8,912,6 

28-1 

Mech  a  Tra 

Tim  .u 

337.2 

6,036.1' 

665,0 

618,0 

5,635.0 

i'i-'l 

Greenwich  . 

600,0 

66S.4 

4.1100.4 

705.0 

400,2 

4.292,6 

25  7 

Amer.Exch 

6.0""." 

4,449.6 

28,468.5 

2,870.9 

1.692.0 

19,896,8 

j  J  •  i  i 

Commerce.. 

85.O0U,)' 

12,1.V\2 

146,106,6 

31,749,8 

10.269.1 

127,696,6 

.'6-0 

Mercantile  . 

3,000.0 

4,803.8 

21,929.1 

3,416.1 

1,368,3 

18,640,2 

26-6 

Paciti. 

422,7 

629,9 

3,475,4 

3S6.9 

378.6 

3,949. 1 

L9-3 

Chatham  ... 

460,0 

1,067,8 

6,276.8 

742.2 

958,9 

6,391,8 

:&ij 

People's  ... 

200.0 

431.9 

2,199,4 

472.4 

286,6 

8,856,6 

28-5 

K.  America 

2,000.0 

1,924.9 

14.332.8 

1,320.9 

1,765,8 

18.658,4 

H  3 

Hanover  ... 

3.000,0 

6.  Si'  1.2 

49.953.9 

10.4-1,5 

4,809,0 

59.190.: 

23  7 

Irvinv   

1.000,0 

1,081.2 

7.461.0 

1,465,9 

373,2 

7.173,0 

25-6 

Citizens'    .. 

8,560,0 

576,7 

17.387,9 

3,253,6 

1,423,2 

18.311.0 

25  5 

Nassau   .... 

500,0 

321.0 

3,287.0 

3-1,7 

426.8 

3,753,0 

21  6 

Mar. A-  Fult 

1.000.0 

1.381,9 

6,983,c 

1,286.7 

63S,_ 

7,133,3 

26  9 

ShoeALllir 

1,000.0 

441,1 

7.155,1 

1,644,5 

388,0 

9,139,4 

22*2 

Corn  Exch  . 

2,000,1' 

3.245,9 

81.436,0 

5,794,0 

3,913,0 

38,841,0 

.'4  9 

Oriental   ... 

76O.0 

1.097,0 

8.919,8 

1,541,2 

429,9 

9,030,1 

■I  I  -8 

Imp.  £  Trait 

1.500,0 

6,632.3 

23,750,0 

3,802,6 

1,359,0 

20,837.0 

l  , 

Park  

3,000.0 

7,221.6 

69.765,0 

15,893,0 

4,269,0 

79,433,0 

-!5'3 

last     Kivei 

250.0 

111,4 

1,208.2 

203,2 

194.6 

1,473,8 

27  0 

Fourth    

3,000,0 

3,935.3 

20.190.7 

3,849.0 

1,979,0 

22,6-0,7 

256 

Second    

300,0 

1.550.8 

9.934,0 

611.0 

1,752,0 

10,2  16,1' 

.'3i ' 

First    

10,000,0 

16,8 

97,958,7 

20,440.7 

2,097.9 

89,027,0 

263 

N.Y.Nt.Ex. 

1,000.0 

889.4 

8.717.1 

1,869,6 

331,5 

8,427.3 

M-l 

Bowerv    ... 

260,0 

769,8 

3,2-4.0 

513,0 

193.0 

3.62.1,1' 

L9"4 

N.  Y.  Co... 

200,0 

7.3,5 

4,*19,6 

870,5 

435.2 

5,658,2 

2  3-0 

German  Am 

75t),0 

646.6 

4,283,6 

819,8 

216.9 

4,294.4 

24  1 

Chase 

1,000.0 

4,643,6 

45,231,4 

10,900..- 

1,920,8 

51,815,2 

24-V 

Filth  Ave  .. 

100.0 

1,735.1 

10,058,1 

2,506.9 

371,0 

11,209,3 

25-6 

German  Ex. 

200,0 

740,4 

3.192.8 

176,0 

725,0 

3,681.3 

24-4 

ftermania  .. 

200,0 

8y8,2 

2,583,6 

480,3 

852,5 

5,688,.- 

23-8 

300.0 

1,454,4 

12,725,9 

1,645,6 

1,796,:' 

13,812,1 

.4-9 

Garnelu.... 

1,000.0 

1,303,8 

7.243,6 

1,605,8 

294,8 

7,351,2 

ib-U 

Fifth    

250,0 

426,0 

2.562,8 

602,0 

122.9 

2,701,7 

26-8 

Bk.  of  Met.. 

1,000,0 

1,544,0 

8,838,'.' 

1,720,2 

489.6 

10,014,3 

22-0 

West  Side.. 

200, 0 

685,3 

4,048,0 

764,0 

369,1' 

4,507,0 

2o-l 

Seaboard    .. 

600,0 

1,478,0 

13,979,0 

2,624,0 

1,484,0 

16,197,0 

26-3 

1st  N.Bkljn 

300.0 

635,6 

4,456,0 

601,0 

8H4.0 

4,913,0 

29-8 

Liberty 

N.  Y.Pr.Ex 

1,000,0 

2,065,5 

11,313,2 

2,107,t 

250,0 

9.6D2.8 

24.5 

1,000.0 

613,9 

6,634,0 

1,242,4 

394,6 

6,490,8 

25-2 

Hew   A  mat 

600.0 

590,8 

5,924,9 

703,-' 

683,4 

6,720,5 

206 

A*  tor   

360.0 

604.6 

4,509,0 

835,0 

183,0 

4,315,0 

23-0 

Total  ... 

116,972,7 

140,160,8 

10764406 

200,464,4 

75,579,6 

10831958 

t 

25-4 

t  Total  United  States  deposits  included,  $8,658,400 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  23,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  eases. 


Loans  a. 

Leg.  T. 

Deposit  with 

BANKS. 

Capi- 

Sur- 

Invest- 
ments. 

Specie. 

iBank 
Hotes. 

Net 

00s  omitted. 

tal. 

plus. 

CleaVg 
Agent. 

Other 
Bks.&c 

Deposits 

N.  Y.  cm. 

Boroughs  of 

Man&Br'nz 

$ 

$ 

a 

?4.3 

32,3 

$ 

$ 

$ 

Wash.  HgU 

100,0 

150,4 

786,0 

62,6 

634,3 

Century  ... 

200,0 

133.5 

952.8 

28.1 

26,3 

71,1 

26.9 

871,1 

Chelsea  Ex. 

100,0 

70.3 

671.6 

38.2 

26.1 

31,0 

32,:; 

656,6 

Colonial .... 

100,0 

294,1 

3,389,9 

69,3 

321,1 

354,8 

161,6 

4,057,4 

Columbia  .. 

300.0 

370,0 

6,539,0 

302,0 

234,0 

488,0 

3.7 

5,897,0 

Consoi.  Nat 

1,000,0 

1,050,5 

4,130,0 

347.0 

36,8 

323,2 

25,0 

2,472.0 

Fidelity  .... 

200.O 

128,9 

876,7 

17,2 

44,3 

73,7 

860,7 

14th  street. 

600.0 

91,2 

4,519,2 

143,6 

243,4 

432,2 

5,0 

5,023.8 

Hamilton  .. 

200,0 

140,3 

4,082,8 

267.4 

210,6 

209,3 

310,0 

4,765,3 

Jeflerson   .. 

400,0 

392.0 

3.135.2 

8,3 

147,4 

184,1 

115,5 

3,021,7 

Ml    Morns 

250,0 

145,3 

'-,844,8 

144,8 

101,4 

163,9 

56,5 

3,264,6 

Mutual   

200.0 

264.4 

3,604.6 

33,6 

265,1 

169,7 

56,  S 

3,654,9 

19th  Ward  . 

200.0 

215,7 

2,861,6 

33,1 

162.4 

195,5 

120,7 

2,997,6 

Plaaa 

100,0 

268,7 

3,254,0 

275.0 

212,0 

289,0 

...... 

3,788,0 

Biverside  .. 

100,0 

100,6 

1,451.8 

14,5 

108,0 

79,9 

118,2 

1,608,4 

State    

100,0 

968,7 

10.174,0 

693,0 

295,0 

99,0 

730,0 

11,204." 

12th  Ward  . 

200.0 

137.4 

2,125,0 

41,0 

206,0 

166,0 

86,0 

2,634,0 

83.1  Ward  .. 

100,0 

119,3 

1,698,1 

57,3 

154,8 

133,3 

156,:' 

2,121.3 

town  Kxcli 

750.0 

618,2 

7,314.5 

13.0 

373,4 

l,0"6,4 

7,622.8 

United  Nat. 

1.0OO.0 

171,2 

2,246,0 

262,0 

61,0 

78,0 

1.  (25.0 

Torkvrlle  .. 

10O.0 

306." 

2.781,9 

36.8 

247,5 

188,7 

188,9 

3.226,5 

Coa.  &  I.Nat 

3OO.0 

224,9 

2,804,0 

600,8 

21.3 

646,4 

65.6 

3,598,5 

Metrop'hl'n 
34 Ui  street. 

1.0OO.0 

291,3 

3,434,0 

204,1 

46,3 

137,3 

670,9 

3,2  18,9 

200,0 

201, 1 

1,090,6 

234,6 

38,0 

99,6 

65,2 

1,136,5 

Borough  of 

Brooklyn. 

Borough  ... 

200,0 

114.1 

1,885,9 

30,1 

130,1 

202,4 

150.3 

2,179,0 

Broaiiwav   . 

150." 

364.8 

2.603.1 

16,9 

177," 

270.7 

123,1 

2,837,7 

Brooklyn  .. 
MfrB.'  Nat.. 

30O.0 

164.0 

1,*93.1 

113.4 

63,7 

182.3 

49." 

■_'."1  1,8 

262,0 

628,0 

3.726.3 

31  1.0 

179,8 

531,6 

867,8 

4,682,1 

Mechanics' 

1,000,0 

773.5 

10,361,8 

279,3 

68 -.6 

1.126,6 

197,7 

1-'.  197.9 

Nanwtu  Nat 
KaL  City   .. 

30o,o 

7--   . 

5,162,0 

227.0 

420.0 

801,0 

6.421,0 

8OO.0 

692,2 

3,5-9.0 

139.0 

29M.0 

449,1' 

168,0 

8,881,0 

>iorth  -lde. 

100,0 

1-7.'.' 

1.48.1.3 

24.3 

B6.fi 

44.- 

'.'15.3 

1,660,6 

People- 

loo.o 

206,9 

1,991,3 

89,5 

126,5 

106,9 

132.8 

2,248,4 

17t£  Ward  . 

loo.o 

101. 0 

7  56.8 

11.3 

61.2 

96,5 

190,4 

946,8 

3oo." 

197.9 

5,396,0 

161," 

323,0 

891,0 

603,0 

WaUaUout  . 

100,0 

101,4 

920,0 

72,7 

41,3 

40,9 

169,6 

1,058,0 

JBRSEY  CITT 

First  Nat... 

4O0.0 

1,108,0 

4,877.3 

170.1 

302,1 

1,663.6 

1,138.0 

6,721,1 

Mudnon   <„'<> 

National  . 

*60,o 

663.2 

2351.6 

80.0 

70,1 

173.2 

136,7 

3,0  '  '  8 

Second  Nat, 

250,0 

1"4.I 

97o,o 

67.0 

18,6 

143,9 

9,3 

Third  Nat.. 

200,0 

3"4,» 

1,63^.4 

41,6 

74,0 

381,9 

25.1 

1,8.17, 1 

HOBOfCli.N 

Firm  Nat... 

110,0 

653.4 

2,694.6 

161,8 

31.1 

191,6 

353  .* 

2.-17,7 

Second  Nat 

125." 

170.6 

1.358.6 

43,2 

43.8 

79.' 

95.3 

1 

Tot  Sep  S3 

L2*437U 

i.)9732 

.  .920-- 

j.7s0,7 

6.63  ■'. 6 

126000 

7.015.- 

i41"149 

Tot.  Sep  16 

122370 

13973" 

1282819 

5. 68.;  .8 

6.782.5 

149.17; 

7.41". 4 

U279B6 

Tou  aep    a 

121370 

186094 

1261964 

5.468,8 

6.915,1 

136023 

7,622.6 

1394498 

New  \orK  City,  Boston  ami  Philadelphia  Hunks.— Helow 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Hanks  of  New  York  City,  Hoston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

W»  omit  tiro  ciphers  ((H))  in  all  these  rtgures. 


BANKS 

!N. 

\. 

Sep 

■J 

Sep 

9 

Sep 

16 

Sep 

23 

"...-. 

Sep 

<i 

Sep 

16 

Sep 

28 

I'ln 

11. 

Sep 

9 

Sep 

16 

Sep 

23 

(  apttai  .1 
Mir/11  '11s 


55,465,6 
'6,81  1.  1 
5  1.183, 
256,138,0 

42,167.5 
42,167,6 

42,167,5 

48,836,0 
43,835,0 
48,835,0 


Loans. 


I  1389208 

1 1066835 
1 085 -2  19 
10764106 

191,420,0 
192,192,0 
191,031,0 

221,790," 
824,866,0 
224.779,0 


Spec  ie. 


818,787,2 
207,472, 1 
202,176,2 
300,454,4 

15,769,0 
16,870,0 

17,933,0 


Legal* 


S3.858.6 
78,714,6 
76.648,  1 
75,679,6 

5,880,1 
5,824.1 

5,818," 


09.850,0 
66,829,0 

03,692.0 


De- 
posits. 1 


8 

11605877 

■ 

10963632 

us  11958 

219,798.0 
223,012.0 
221,919,0 

295,499.0 
265.982,0 
264.349.0 


latioii 


58,096,5 
'8,702.4 
53,696.6 

53,712,3 

7.839.1. 
7.715." 
7,566," 

12,861,0 

12,-75,0 
12.936.0 


iieartngs. 


1.660,177,5 
1,1  18,186,7 
1,555,95]  .3 
1,596,274,0 

120.92  1,6 
139.943.7 
135,815,4 

107,613.1 
126,607.6 
134.185.0 


t  Including  for  Boston  and  Philadelphia  the  Item  "duo  toother  banks," 
and  also  Government  deposits.  For  Hoston  these  Government  deposit* 
amoanteu  on  September  23  to  $1,404,000;  on  September  16  to  $1,425,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  21  and  for  the  week  ending  for  general  merchandise 
Sept.  22;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


for  week.. 

'1905. 

1904. 

1908. 

1902. 

Dry  Goods 

General  Merchandise 

$3,1  81,339 
11,849.435 

$2,506,238 
9,466,180 

$2,460,48" 
7,348.556 

$2,627,485 
7.943,992 

.since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$14,930,774 

$103,100,767 
399,938,727 

$11,972,418 

$88,873,427 
341,325,564 

$9,809,036 

$98,673,574 
337,672,928 

$10,471,477 

$91,994,414 
315,985.067 

Total  38  weeks 

$503,039,494 

$430,198,991 

$436,346,502 

$407,979,471 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  23,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW   YORK    FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

Previously  reported.. 

$13,410,106 

374,876,820 

$10,244,734 
342.764,080 

$10,650,530 
355,397,181 

$10,004,314 
341,835,969 

Total  38  weeks 

$388,286,926 

$353,008,814 

$366,04  7,711 

$351,840,283 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  23 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

Gold. 

Week.. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Qreat  Britain 

$1,500 
25,362,666 

6,152,221 

84,300 

7,500,000 

8,000 

$2,428 
4,926 

29,948 
4.007 

$330,922 

France ............... 

4,266.186 

Germany  ................ 

9,655 

West  Indies 

762,761 

Mexico 

219,489 

South  America 

1,169.309 

136.344 

Total  1905 

1&500 

5,102 

$869,299 

$38,098,587 
73,686,773 
32,843,958 

$24,199,191 

538,33.-> 

12.892 

115.566 

4 ,000 

687,4  '9 

9,657 

$41,308 

26,737 

127,395 

$6,439 

19,395 

25,356 

2,851 

$6,884,616 

Total  1904 

6,649,015 

Total  1903 

3,974,210 

Silver. 

Orftat.  Rritftln., 

France  

$13,166 

20 

West  Indies 

69,457 

Mexico  

1,519.026 

South  America 

1,400,936 

All  other  countries 

43,530 

Total  1905 

$869,299 

446, "5" 
284.419 

•^25,567,140 
29,951,238 
22,649,893 

$54,041 
29,019 
16,594 

$3,076,135 

Total  1904 

706,960 

1,162,066 

Of  the   above  imports  for  the  week  in   1905    4.2,923    were 
American  gold  coin  and  2,976   American  silver  coin.     Of  the 

exports  during  the   same    time  $ were   American   gold 

coin  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^Banking  aud  financial. 


Spencer  Trask  &  Co., 

InvcHtnicnt    Bankers. 


u'e  transact  a  general  banking  business;  sell  and  purobaae  Invest- 
ment securities;  issue  circulars  describing  Bhort-tenn  and  long  term 
iii^'ii-grade  bonds;  execute  commission  orders  upon  the  New  York 

Stock  Exchange  and  iu  Um  financial  markets  <>i  the  lea g  cities. 

We  also  have  special  representatives  iu  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  PiueSt*..  N>w  V»rk. 

Moffat   &   White, 

Membern  !1evr   York  Stock   Kxrlnmirr. 
6  NASSAU   BTRBTBT,  -    HANOVKK   DANK    BUILDING, 

DealcrN  in  Invcutincnt  Securities. 

COMMISSION   ORDERS   EXKCUTKO    FOR  CASH   ONLT. 
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jankers'  (fyazzttt. 


For  Dividends  see  page  1022. 


Wall  Street,  Friday,  Sept.  29  1905—5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  volume 
of  business  at  the  Stock  Exchange  has  been  further  reduced 
this  week,  owing  to  an  increasing  tendency  to  higher  interest 
rates  at  all  the  important  financial  centres  on  both  sides  of 
the  Atlantic.  This  tendency  is  illustrated  by  an  advance  in 
the  Bank  of  England's  minimum  rate  to  4  per  cent,  the  highest 
since  April  1904,  and  to  an  advance  in  Wall  Street  to-day  to 
7  per  cent.  The  latter  is  due  in  part  to  a  steady  outflow 
of  funds  to  the  interior,  foreshadowing  a  less  favorable  bank 
statement  to-morrow,  and  to  requirements  incident  to  the 
October  1st  quarterly  settlement. 

Aside  from  the  above  the  general  situation  is  practically 
unchanged.  Recent  reports  of  railway  earnings  are  not  all 
favorable,  but  many  of  them  are  decidedly  so,  and  neither 
by  these  or  other  criterion  is  there  evidence  of  declining 
activity  in  any  important  branch  of  industry. 

It  seems  quite  probable  that  there  will  be  an  export  de- 
mand for  all  our  surplus  breadstuff's  within  the  year,  which  at 
current  prices  will  materially  affect  our  international  trade 
balance.  The  engagements  of  gold  at  London  for  shipment 
to  New  York  early  in  the  week  amounted  to  $4,650,000. 
At  this  writing  the  foreign  exchange  market  is  somewhat 
unsteady,  owing  to  the  sensitive  money  market  conditions 
here  and  abroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  7  p.  c.  To-day's  rates  on  call  were  5@ 
7  p.  c.  Prime  commercial  paper  quoted  at  4%@5  p.  c.  for 
endorsements  and  4H©5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £602,398  and  the  percentage 
of  reserve  to  liabilities  was  40.03,  against  44.81  last  week. 
The  discount  rate  was  raised  from  3  to  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,600,000  francs  in  gold. 

The  New  York  City  Clearing  House  banks  in  their  state- 
ment of  September  23  showed  a  decrease  in  the  reserve  held 
of  $2,689,600  and  a  surplus  over  the  required  reserve  of 
$5,235,050,  against  $4,635,300  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Lejral  tenders... 


Keserve  held 

25  p.  c.  ot  deposits 

Surplus  reserve 


1905 

Sept  23 


Si 

115,972.700 

140.160.800 

1 ,076.440.000 

53,712,300 

♦1,0^3.195,800 

200,4.t4,4O0 

75,579,600 

276.034.000 
•270,798,950 


Differences 

from 

previous  week 


Dec  9,381,300 
Inc  15,800 
Dec  13,157,400 
Dec  1,720,800 
Dec   968,800 


Deo 
Deo 


2,689,600 
3,289.350 


5,235,050  Inc   599,750 


1904 
Sept  24 


115,972,700 

134,643,500 

1,138.504,800 

40,719,200 

1,214,083.100 

251,967,500 

77,804,300 

329.771,800 
303,520,775 


26,251,025 


1903 
Sept  26 


113,072,700 
134,433.300 
917,047,700 

45,686.500 
901.345,200 
168,085.800 

71,819,800 

239,905,600 
225,330,300 


14,569,300 


*  $8,6">8,400  United  States  deposits  included,  against  $8,556,900  last 
week  and  4523,437,100  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $7,399,650  on 
September  23  and  $6,774,525  on  September  16. 

Note.— Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  in  response 
to  a  demand  to  cover  short  contracts  and  for  remittance 
until  Thursday,  when  it  became  easier,  influenced  in  part 
by  dearer  money  and  by  the  satisfaction  of  the  demand  for 
remittance.  Gold  arrivals  since  imports  from  Europe  be- 
gan, $3,975,000;  supposed  to  be  in  transit,  $1,900,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83%  for  sixty  day  and  4  86%  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  $4  8240  @ 
4  8250  for  long,  4  8520 @4  8530  for  short  and  4  8575(5}  4  8585 
for  cables;  commercial  on  banks,  4  8190@4  82,  and 
documents  for  payment  4  81%@4  S2%.  Cotton  for  pay- 
mcnt4  81%@4  81%,  cotton  for  acceptance  4  8190@4  82, 
and  grain  for  payment  4  82@,4  82%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were5  20@5  19%a  for  long  and  5  18%a@5  18%d  for  short. 
Germany  bankers'  marks  were  94  7-1694  @%  for  long  and 
94  15-1 6@95  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16@40  1-16A:  for  short. 

Exchange  at  Paris  on   London  to-day,  25f.   16c;  week's 
range,  25f.  16c.  high  and  25f.  15%c.  low. 
•  The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  aclual- 
Hlgh 4  8275 


a  4  8285  I 

Low  _;__4  8240          ©4  8250  | 

Paris  bankers'  Francs — 

High 5  19»/iSft        ©5  199^rt  I 

Low 5  20a           ©5  19^a  | 

Qermany  Bankers'  Marks — 

High 94K           ©94  9-16  | 

Low- 94  7-16          @94H  I 

Amsterdam  Bankers'  Guilders — 


4  8565 
4  S520 


5  17Kft 
5  18>|d 


95  l-16d 
94  15-16 


-Short- 


§4  8675 
4  8530 

©5  17<4a 
©5  18l4d 

&95  1-16 
995 


4  8610 
4  8570 


-Caoles- 


H  8620 

H  8580 


High 

Low- 


I 


40  1-16 
40  1-16 


I-  Less:    a  1-16  of  1%. 
t'Plus:    ft  1-16  of  1%. 


d  1-32  of  1%. 
x  1-32  of  1%. 


©40H  I 

©44  15-16*1 

ft  3-32  of  lc 
j/3-32  of  l", 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium;    Charleston,    12  %c.    per    $1,000    premium;    New 


Orleans  bank,  50c.  per  $1,000  discount;  commercial,  75c. 
per  $1,000  discount;  Chicago,  15c.  per  $1,000  discount; 
St.  Louis,  par;   San  Francisco,  30c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  domestic  State  bonds 
at  the  Board  are  limited  to  $69,000  Virginia  6s  deferred  trust 
receipts  at  15  to  15%.  ■    ■ 

The  market  for  railway  and  industrial  bonds  has  been 
moderately  active  and  generally  steady.  The  transactions 
included  a  larger  number  of  issues  than  is  usually  the  case, 
only  a  few  of  which  were  in  any  way  exceptional.  Fluc- 
tuations have  been  narrow  and  relatively  unimportant. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $500  3s  coup.  1908-18  at  104,  $1,000  4s  coup. 
1925  at  134%  and  $9,500  4s  coup.  1907  at  104%.  The  fol- 
lowing are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 


2s,  1930 
2s,  1930 
3s,  1908. 
3s,  1908- 
3s,  1908- 
4s,  1907 
4s,  1907 
48,1925 
4s.  1925 


registered 

coupon 

1918.. registered 

1918 couponj 

1918,  small. coup 
registered 

coupon 

registered 

coupon 


Interest 

Sept 

Sept 

Sept 

Sept 
27 

Sept 

Periods 

2d 

25 

26 

48 

Q— Jan 

'104 

-104 

•104 

*103*8 

MO312 

Q — Jan 

*104"2 

•104^ 

*  104  Hi 

•104% 

•104 

Q—  Feb 

•104 

♦104 

•104 

•1041* 

♦104 14 

Q— Feb 

•104 

•104 

•104 

•1044 

•104*4 

Q— Feb 

*103 

♦103 

•103 

•103 

•103 

Q — Jan 

•104"* 

*104is 

•1041* 

*  104*4 

•  1 04 \, 

Q  —Jan 

"105 «« 

•105 1* 

♦105  Hi 

•105  '4 

•105  \ 

Q-Feb 

•134 

•134 

*134 

•134 

•134 

Q— Feb 

M34 

•134 

1344 

-134 

•134 

Sept 
29 

•103>a 
•104 
•10414 
•10414 

103 

104^4 

104*8 

134 

134 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 


Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  is  less  active.  Day  by  day  the  transactions 
diminished  until  on  Thursday  only  a  little  more  than  400,000 
shares  were  traded  in,  which  is  about  one-half  the  recent 
average.  A  tendency  to  weakness  has  accompanied  this 
diminishing  activity,  and  a  long  list  of  shares  is  from  1  to  -4 
points  lower  than  last  week. 

Chesapeake  &  Ohio  has  been  unusually  active  and  is  sub- 
stantially higher.  Other  exceptional  features  are  Southern 
Pacific,  Illinois  Central  and  Brooklyn  Rapid  Transit,  which 
are  fractionally  higher,  and  Canadian  Pacific  and  North 
West,  which  are  only  fractionally  lower.  Atlantic  Coast 
Line,  St.  Paul  and  Great  Northern  have  declined  3%,  2% 
and   2%    points,   respectively. 

Miscellaneous  and  industrial  shares  have  been  somewhat 
more  irregular  in  movement  than  railway  issues.  The  cop- 
per stocks  have  been  relatively  strong.  Anaconda  Mining 
fluctuated  over  a  range  of  8  points  and  closes  with  a  net  gain 
of  nearly  7.  General  Electric  and  New  York  Air  Brake  are 
higher;  United  States  Steel  common  is  unchanged,  while  the 
preferred  is  only  fractionally  lower  than  our  last  quotations. 

For  daily  volume  of  business  see  page  1034. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Sept  29 


Amer  Beet  Sugar 

Preferred 

Amer  DistTelegragh 

Asso  Merchants,  1st  pref 
Cent&  So  Amer  Teles-. 
Cleveland  &  Pittsburgh 
Detroit  Sou  Tr  Co  ctfs.. 

Pi  Tr  Co  ctfs 

Ft  Worth  &  D  C  stamped 

General  Chemical 

Homestake  Mining   ... 
Internal  Steam  Pump,  vf 
Keokuk  &  Des  Moines. 
Manhattan  Beach...... 

N  Y  Dock,  pref 

Northern  Central 

Pitts  Ft  Wayne  &  Chic. 

Standard  Mining 

V  S  Leather 

Preferred 

Vulcan  Detinning 


Sales, 
for 
Week] 

500 
400 
100 
120 
115 

4 
200 
100 
200 
300 
100 
350 
200 
100 
10 
1,100 

2 
100 
100 
300 
300 


Bangs  for  week 


26  Sep  25 

85V,Sep27 

32  Sep  29 

lt>8loSep23 

130  Sep  28 

182  Sep  27 

1134Sep27 

42  Sep  28 

73  Sep  29 

67  Sep  27 

80  Sep  27 

82igSep28 

13iaSep26 

9  Sep  27 

"2i2Sep  28 

219  Sep  26 

1*2 'i  Ken  27 

19i>Sep27 

12i2Sep23 

1 1 1  Sep  29 

10  Sep  27 


26i2Sep  25 

86  Sep  25 

32  Sep  29 

110  Sep  29 

xl35  Sep  29 

182  Sep  27 

Sep  if> 

Sep  28 

Sep  2' 

Sep  29 

Sep  27 

85?8Sep  25 

14^Sep27 

9  Sep  27i 

72isSep28! 

j22  Sep  25 

1 82  3i  Sep  27 

!-9oSep27 

12s  Sep  23 

llli-2Sep29 

1 0    Sep  28 


12 
42 
73 
68 
80 


Range  since   Jan  1 


23 1-2  Aug 

77  Jan 
20  May 
96    Jan 

118    Jan 
182    Sep 

8  J'ne 
39    J'ly 
44    Jan  ! 
56    Mar 
71    Jan 

78  ^M  ay  1 
13  S  Sep 

9  Sep  I 
59    Jan 

206    Aug 

182  ^  J'ne 

l-75Sep 

11    Apr 

100  Van 

8    Apr 


34isMar 


SG 

38 

110 

135 

185 


Sep 
Jan 
Sep 
Sep 

.Jan 


12«*Sep 
43  Sep 
75  Aug 
68  Sep 
8'i  Apr 
8838Apr 
17  4Aug 
14  Feb 
77  ■»  Sep 
222  Sep 
185  Jan 
2  no. Mar 
14  6*  Jan 
llliaJ'ly 
14  H;  Apr 


Outside  Market. — Heavy  dealings  in  Chicago  Subway, 
with  an  accompanying  violent  fall  in  the  price  of  the  stock, 
have  been  the  overshadowing  feature  of  the  market  for 
unlisted  securities  this  week.  Transactions  in  other  securi- 
ties have  been  limited,  though  considering  the  excitement 
caused  by  the  slump  in  the  above-named  stock  prices  have 
held  fairly  well,  changes  for  the  most  part  being  small.  The 
reason  for  the  panic  in  Chicago  Subway  is  not  clear;  officials 
of  the  company  claiming  that  its  financial  position  is  stronger 
at  this  time  than  ever  before.  After  an  advance  of  a  point 
to  81,  the  stock  opened  on  Tuesday  at  69%,  a  loss  of  11% 
points,  followed  the  next  day  by  a  further  drop  of  18%  points 
to  51 — the  lowest  price  in  this  movement.  Thereafter  it 
slowly  recovered,  rising  to  68%,  but  closes  to-day  at  56%. 
A  corresponding  break  was  reported  in  the  Chicago  market 
to  50.  The  demand  for  Mackay  Companies  stocks  con- 
tinues, the  common  moving  up  from  42%  to  45  and  closing 
to-day  at  44;  the  preferred  fluctuated  between  74  and  74%. 
Northern  Securities  has  been  inactive,  though  it  has  sold  at 
the  highest  figure  it  has  ever  reached — 193;  the  "Stubs" 
ranged  between  350  and  387%.  Standard  Oil  was  notable 
for  a  rise  of  10  points  to  640,  but  closes  to-day  at  638%. 
Seaboard  Company  securities  were  more  in  demand  than 
usual,  the  1st  preferred  gaining  1%  points  to  89%,  with  the 
close  to-day  at  this  figure;  the  2nd  preferred  was  traded  in  at 
from  56  to  56%  and  the  common  around  25%.  Copper 
Securities  was  actively  traded  in,  advancing  from  20  to  21%, 
with  the  last  sale  to-day  at  21%- 

Outside  quotations  will  be  found  on  page  1034. 
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BTOCTft  JUffRKM    aS1>  LOU  hsl    SAL*.  PJUGJC& 


Saturday 
Sept  .'3 


90%    '->l  >- 

10.".', 

1,.-      169% 

1124  113% 

l    99 

7t"-j  714 
174%  175% 

I     70 

•aia    2i<; 
sa 

»88 

•7!' 

am 

•-    i 

•77 
•      -, 

4184% 

,  iso*. 
am 

•191 


Mcnda V 
.SVpt  ?5 


Tuesday 
Sept  J6 


5SV 
384 

2l»< 

86*4 

79'* 


'4 

216 
LM5 
195 
300 

19 

39 

11% 

39 
101 


884 

1(>»4 

»88 
|101 
•1194121 

as 

ei 4  014 

42  4    i-2\ 
Cl:>     219 
•440     453 

85%    35*< 
•88  4    89 


94 

116% 

36 

51 

•82% 

74% 

}74 

320 


95 

16 
364 

514 
82% 

74 
95 

397 


23  4 

23  4 

♦70 
♦90 

•93 

180 

27% 
•56 

85  4 

26 
•54 
•33 

•95% 
•315 
•66 
1564 
165 

814 
1284 

23-„ 


24  4 

234 

74 

93 

93  4 
181 

27% 

58 

-  S  4 

26>s 

56 

36 

98 
325 

70 
157% 
16" 

81% 

24  4 


•71       73 


•142 
•168 
344 
69  U 
106  4 
•150 
37'. 
•204 
151 
554 
•115 

. 
•2i'9 
54 
85% 
92 
212 
106', 
•104 
•106 
144=4 
•o« 


1434 
169' 

34  H. 

7o 
107 
154 

37% 

21 
152 

664 
120 

86 
2114 

54  4 

85% 

92 
212  , 
106  s 
lost. 
109  H 
1454 

42 


♦  85        86 

83  S. 
•106      112 
123  4  123% 
•91*4    92  4 
95  4    95  4 
83%    34 
80        80 


•774    79 
884 
•188 

•24  4    25'. 

62  4     62  4 

67%    6«% 

•1193,  1204 

37%    88 

1004  100  4 


B9% 

105 
188 
112 
•974 
68  4 

172', 
♦684 
210 

57  -4 

♦37  4 

•7;' 
81  % 
M>4 

•77 

•35% 

180% 

180 

215 

191 

•190 

t 

"•38  4 
10*4 
88 

1004 

120 
"27  4 

61 

42  4 
2164 
'440 

35  4 
•884 


po% 
1 08 
166*1 
112% 

99 

704 

so 
175  4 

70 
210 

88 

884 

80 

2  1  4 

80 
S6«i 

183% 

190 

216% 

246 

191 

200 
19 
894 
114 

4  2 
101 
121 

28 

61 

42% 

a  i  b  \ 

1 88 
36  H 

89 


•93  4 

•15% 

35  4 

4',' •, 

82 

73% 
•72 
•85 
323 


94\ 
164 
364 
51 
82  4 
74  4 
77 
95 
326 


23  4 

21 

23% 

24  4 

•70 

74 

•90 

92  4 

♦92 

93>-, 

179% 

1814 

•27  4 

28 

•55 

574 

•85  4 

86 

•25=8 

27 

•54 

56 

•32 

36 

♦95% 

97 

♦310 

330 

•66 

70 

153% 

156:* 

164  4164  4 

79*4 

81 

rl'21%126% 

23  4 

233, 

•140 

15o 

70 

70 

•95 

105 

1414142 

167*4 

169 

34 

344 

69 

69  M 

105%  107 

•150 

154 

•36 

384 

•204 

21 

1494 

1614 

54  4 

56 

•115 

120 

»84 

86 

208*4 

210 

53*4 

644 

?<5 

«4 

-91 

92 

2104212  4 

•106 

106 

-104 

109 

♦104 

108  4 

1 43  4 

144  4 

♦38 

42 

•101 

102 

84 

844 

'82 

83  4 

•106 

112 

121*4  1234 

•91*4 

92  4 

95  4 

96^ 

33 

33*, 

704 

794 

36*»    36', 


•76 

674 
185 

244 

614 

67 

'86% 

loo 


79 

68 

195 

24  4 
624 
68  V 

'874 

1004 


36  4 


89  », 
108 
166»t. 
Ill8* 
♦'IS 

69% 
•84 
173% 
•68  4 
310 

68*4 
•86 
•78 

214 
•86 

77 
•36% 
180% 
189% 
314 

•asa 

190 

•190 

* 

•384 
114 
4  2 
♦1004 
'119  4 
28 
•61 
43 
2164 
'440 
354 
884 


90  4 
105 

1684 
1134 

B9 

73  % 

174% 

70 
81 0 

57  V 
384 

80 
31% 

S7 

77 

86 
181% 
L894 
214% 
2  15 
LOO 
200 

19 

39  4 

13% 

454 
101 
121 

38% 

62 

434 
2164 
458 

354 

89 


94 

15% 

354 
50 
81% 
73% 

•72 
♦85 


94 

164 

36 

50% 

82 

71 

77 

95 


3214  324 


23 

23  4 
•70 
♦90 
•92 
180 
•27 
•55 
{854 

26 
•54 
•32 
•95% 
310 
•66 
153% 
165 

80 
124% 

23  4 
140 
•70 
•98 
142% 
1664 

34 

69  4 
104% 
♦150 

374 
•20 
149  4 

54  ■-18 
•112 

85 
208 

53*4 

81*4 

•90 

210 

105 

104 
•104 

143% 

•36 

101 

'84 

•80 

106 

1214 
91*4 

•94 
32*4 
79*4 


23  4 

23  4 
74 
93 
93  4 

180  4 

28 

57  4 

854 

26*4 

60 

36 

97 
325 

69 
154*4 
165 

81 
126 

24  4 
160 

73 

105 

142% 

168% 
344 
6'% 

l05>, 

154 
37  4 
20  4 

150*8 

55  4 
120 

85 
208 

514 

85  4 

93 
211 
105 
110 
107 
143*. 


Wednesday 
Sept  27 


89*,     90% 
106     106 
1684167 
111% 112% 
•97  4    884 

71%    72% 
►84        88  «i 
174  4174% 
•68  4    70 
209     215 

674    68 


•36 

•79 

214 

86  4 

•7.14 

•35% 


38  4 

go 

21% 
86*4 
784 
36% 


L81%  183 
1894  i-'-'1'. 
8144316 
24  4  244 
190  196 
190  200 
19 


•38  4 

11 

41 
100 
117 

28 
♦61 

43  4 
217 
440 

36 

89 


39 

12  4 

43% 
101 
121 

28% 

62 

43  4 
217  4 
458 

364 

904 


93% 
•15% 

35% 

50 
♦82 
•734 
•72 
•85 


94  4 
164 
35  4 
50% 
82  4 
74 
77 
98 


Thursday 
Srpt  35 


89*8    90 
109      LOS 
164%  1664 
1114  11 2 
'.'7  4    98V 

71        71% 
•84       P8H 
173*8  175 
•684    70 
211      212 

57%    63% 


8 

♦79 

214 

86  4 
♦76  4 
•36  '. 
L80%  182 
L89  190 


3  7  4 

81 

31% 

86% 

784 

36% 


.'  1 6 
"235 
".85 
•190 


15 

a ;  5 

1  ig 

20U 

19 

38  4 

11*4  12  4 
44 
100 
121 
284 
62 
434 
216 
458 
36% 


43 
100 

117 

28 
♦61 

434 
218 
*4l5 

364 


90   90% 


3264  3274 


42 
102 

85 

83  4 
112 
122  4 

91 

96 

33 

79 


•76 
68 


79 
68 


24  24  4 
•614  63  4 

67%  61% 
1204  120  <« 

36*4  3 ;  4 
j  100  4  100  4 


35  4  88  '< 


234  '-'34 
21   24 
•654  74 

904  904 
•92  93  4 
180% 181 4 


27 

67 
•85 

27 

55% 
•33 
'95% 
'310 
'66 


28 

57 
854 
274 
564 
36 
97 
325 
70 


154%  155*, 
•165  166 
80  4  81 
125%  126% 
24   24*, 
♦140  160 
71   71 
•98  105 
•141  142 
•1674169 
34%  31*4 
69*4  69% 
105%  106 
•160  153 
37*4  37*4 
•204  20  4 
149%  150*4 
55   56 
*U5  120 
•84   86 
i  207*4  2084 
65%  55*4 
84%  85 
$92  4  92  4 
211  212% 
105  106 

104  110 

105  107 
143%  143% 
•36   42 
101   102 

844  84  4 
•80   83  4 

106  112 
121%  1234 
•91*4  92 -y 

954  95% 
33  33  4 
79%    79% 


•77 

•374 

188 

24  4 
'62 

68% 
120 

304 
100 


79 
684 
196 

24  4 
62*4 
694 

120 
37% 

1004 


35  4    35% 


94 
♦15% 
•35  4 

4o% 
81% 
72% 

•72 

•85 

324 


94 
16 
36 

50 
82 
734 
77 
95 
325 


23 
"23  4 
•70 

90% 

93  4 
1814 
•27 

56*4 
•85 

264 

65% 
•32 
•96% 
315 
•66       70 
153%  164*4 
165      166'. 

80%    804 
125     125'. 


23 
24  4 
7- 
904 
93 
188 
28 
56*4 
85  4 
26*. 


Sept  l".) 


•miens 

NEW  YOKK    STOCK 

EXCHA.N'.  B 


89%    80 

104  \  l"i 
164  4  166 
111  V  1  ]•', 
97% 

70*4    72% 
» <  1       884 
17341744 
•684    89 
213     31  I 
68  '. 
36 
80 
31% 
89 
78  4 
86*, 
181% 

190 
21  I 
245 
195 
200 
18% 

38  4 
12 

43 

100 

121 
33% 
61 
U4 
220 
460 
36 
90 


57% 
36 

'79 
214 
86% 

•76  4 
36% 

180 

188 
212 
235 
186 
190 

"£&'' 

11% 
42 

♦<!<> 

117 
28 
61 
434 

215 
45o 
•354 
•89  4 


93  4 

•15*4 

•35  4 
48% 
814 
72% 

•72 

•85 

323 


93*4 
164 

36 
504 
82  4 
73  4 
77 
95 
324*4 


55*. 
36 
97 
325 


23% 
'140 

71 
•95 
140 
166 

344 

69  4 


24% 
160 

71 
101 
141*. 
169 

34<4 

694 


104*4  105  4 
149  150 
•36*4  384 
•20   20  4 
149% 150 
54  4  55 
115   120 
♦84   86 
2o6  209 
64%  55  4 
85   85% 
92   92 
2104211*, 
105  105 
•105  llo 

105  107 
142*4  143  4 
-36   42 

101    1014 

•84        85 
•80       83  4 

106  112 
120*4  122  4 

91%    »l% 
95        964 
32% 
79% 
174 


33  4 

79*4 

174 


29   29 
•77   7s 
•674  88 
185  195 
23%  24 
61"8  62 
68%  69% 
118%  119% 
36  4  36% 
100  1004 


35  4    35  4 


*23  4  21 

*06  74 

•88  92 

92  92 
180  4182*, 

28  28% 

56  56% 

85  4  86  >. 


24 
54 
33 
•95% 
♦310 
66 


27  4 
554 
33 
97 
325 
66 


Itnilrond*. 

\toh.  Topekii.fcSanta  Fe 
Do     pref 

A 1  lam ic  < '<>:ist  Line  RR.. 

i>:lltllll01'e  ,fc  Ohio 
>  I>o     pref 

Brooklyn  Rapid  Transit.. 
Buffalo  .v-  Susqne,  prof. 

1  (anadian   Pacific 

"    a naiia  Southern 

Centra]  of  New  Jersey... 
ipeake  >%  Ohio 

1  !hlC  1:0  .t  Alton 

Do    prof 

Chicago  Oreat  Western. 

Do    4  p.  o.  debentures 

Do     5  p.  O.  prot.  "A".. 

Do     4  p.  0.  prof.  "B".. 
Chicago  Milw.  .fc  St.  Paul 

Do    pre! 

Chicago  <ft  .Northwestern 

Do     prof 

Clue.  8t.  P.  Minn.  <fc  Om 

Do    pre! 

Chicago  Term'l   Transfer 

Do     prof 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  A  st.  L. 

Do    prof , 

Colorado  aj  Southern 

Do     1st  preferred 

Do     2d  preferred 


Salts  01 

(he 

HVrfc 

Shares 


Delaware  &  Hudson, 
elaw.  Lack.it  West'n. 

Denver  A  Kio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

Dulnth  So.  Shore  &  Atl.. 
Do    pref 


I^rie 

»-J  Do    1st  pref 

Do    2d  j>ref 

Evansv.  <fc  Terre  Hante.. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W..deo.  ctf.A 

Do  deh.ctf.  B 

Havana  Eleotno 
Do    pref 


1534155 
165      165  4 

804    81 
124  4  125  4 

23*,     24'. 
140      160 

73        73 

•98     105 

Xl38%139 

163     168 

33%    34'. 

69  4  69  4 
104 4 105 h 
151  1514 
♦36*4  38 
•  20  20  4 
1147*1  149*4 

54*4     55*4 
115      120 
•83        85 

209  209 
54  4  64% 
85%  85% 

•90   93 

210  211 

104  4  1044 
•105      110 

105  108 
142%  143% 
•36        4V 


81        83  4 
♦106      112 
120%  122% 

92  4    92  4 

96%1004 

32*8    33  4 

79% 

19 

614 

30 
♦76 

67  4 
185 


79*4 
19 
61*, 
30 
78 
67*4 
195 


23%    23*4 
60  4    61 
68%    69  4 

119*4  121, 
364    88% 

100     1004 


35       35% 


Hocking  Valley 

Do    pref...'. 

Illinois  Central 
owa  Central 

Do    pref 

KC.Ft.S.&M..tr.  cts.pid 
ansas  City  Southern.. 

Do    pief 

r  ake  Erie  &  Western. 

1j  Do    pref 

L.  Shore  <fe  Mich.  South'n 

Lone  Island 

Louisville  (fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


34,350 

2,020 

8,3H() 

26,400 

800 

20  7,150 

200 

89,270 

i'.ih'n 

42,150 

100 

4/200 

3,60(i 

100 

100 

114,920 

440 

4,6 1 5 

100 

200 


Kanue  for  Year  1U0B 
On  basis  0'  KHhshare  lot* 


Lmcest 


600 
30,350 

lo.Oi'O 
125 

i'.'j'oo 
800 

4.550 
1,011 
100 
4,100 
5,150 


1,500 

800 

3,200 

118,300 

2,760 

4,725 

97 

61951* 

"i"33 
800 


90 
236 
83 
17 
15 
50 


Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pi 

Do  2d  pref 

X.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  <fe  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern   Pacific 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic  &  St,  L. 

Do    pref 

1>  ea/ilng 

rtist  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Qt.  Joseph&Gr'd  Island. 
>• '  Do    1st  pref 

Do     2d  pref 

St.  L.&S.Fr.,  1st  pref 

Do    2d  pref 

C.<fe  E.  I. com  stock  tr  ctte 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

•^ontliern  v.tr.  cfs.  stmped 

Do    pref.        do 
M.  <fe  O.  stock  tr.  ctfs. 
Texas  <fc  Pacific 


200 

400 

24,393 

2,500 

1,900 

1,012 

2,200 

1,300 

200 


200 

113,900 

1 ,000 

9,400 

35,2i>5 

30,500 


500 
i",§b"' 


11,500 

2,900 

33,920 

601) 
300 


29,700 
7,000 

"Too 

942 
15,250 
12,410 

31o 
12,686 

900 


151,457 


400 
822 


267,200 

310 

20.188 

25,500 

1,500 

300 

200 

300 

iU'oo 


1,300 

1,700 

173.020 

460 

552865 

1,975 


5,200 


77%M«y22 
99     Jan  25 

120    Jan  25 

1004  Jan  26 
91  Mar  H 
66%  May23 
87      Sep  15 

130%  Jan  25 
67  4  Jan  11 

L90  Moy23 
45  4Mnv22 

81  May2 
774  J'ne26 
174M„v22 
83%  MiiVJ.' 
60  J'ne  9 
29     May2. 

I684  May  4 
182  4  Jan  IS 
<il90J4J'ne  9 
284  Jan  13 
150  Jan  6 
196     Jan  17 

7*4  Jan  5 
174Jan    4 

8     j'ne  2 

30*4  J'lV  22 
90      Jail  1  I 

1  I5%j'ly26 

22  4  Jan  2( 

62  May23 

82  4  May  23 

1784May22 
335  Jan 
274Ma>'23 
834  .May  1 
18  May22 
76 4  Jan  •■' 
11*,  May23 

21  May22 
37  4  May2 
74%May22 
65 4  J an    3 

63  J'ly 
Feb  28 
Jan  4 
Feb  16 
May22 
Apr  24 
Juel5 

86%  Jan  18 

90  Jan  18 
152*4  Jan  25 

24  Moy24 
50  MaylU 
81%J'nel9 

22  4May22 
52  Jan  3 
284  J'nel6 

91  J'nel5 
i  290  Jan  20 

50  4May22 
zl34  4Jan25 
161      May   1 

73  Jan  9 
114     Mayll 

18  4  May22 
J 130  J'neU 
56  4  Jan  12 
86  Jan  19 
89  4  Jan  1 1 
148  Jan  13 
24  May-2 
56  4  May 2 3 

94  4May22 
137     Jan  12 

33%  May  8 
17*4  J'ue20 

136*4  May 
42     Jan  JO 

114     J'ly  27 

74  May  4 
*  194  May22 

40%  Jan 

76  MaylO 
914Feb24 

165  Apr  24 
78  4  Jan  17 

100  Jan  3 
85     Jan  12 

131  4  May: 

27  Jan  26 

77  Jan  6 
78%  J'ly  12 
70     May23 

Feb  17 
Jan  13 
May  2  2 
Jan    5 

.May '2  2 
714May22 
12  j'ne  2 
46  4May24 
2o  j'ne  8 
78%May22 
61     May  2  6 

176  Jan  30 
20  May22 
55  4  May  1 
67*4  May  4 

11 5% Jan    5 

28  Mayl9 

95  Apr  28 
97  Apr  IS 
29%  Apr  29 


Hiqhest 


105 

x79 
90 
84 
24*4 


93*h  Mar  8 

105%  Sep     1 

170      A|.r2  1 

117      Augl4 

100     Audi' 

734 J'ly    3 

91  A.  Mnvl.l 

1774s,  p     1 

74*4  Auitl  1 

220      AUL-10 

604  Mar21 

44  '•j  .Mar  15 

\pr   7 

25  4  Marl  1 

V^     Sep  29 

784  Sep  21 

37  4  Apr  1  7 

187  4  Apr  17 

1924  April 

249     Jan  31 

265  4  Feb    1 

225     j»n  81 

230  Jan  31 
20  J'no2- 
42 4 J'ly  5 
13%  Keh  2 
i l      Feb   3 

111      .Mai  2  I 

121*,  Marll 
30  4  Apr 26 
64  4  Feb  10 
4  5  *4  Sep  2 1 

225     Aug22 

170  Aug  U 
37  4  Sep  16 
91  Maris 
284  Mar  17 
95<>gAug2. 
174  Jan  21 
37  Jan  21 
52*4  Aug29 
854  Aug  15 
78%  Ang24 
75  Aug  11 
96     Aug  12 

335  Apr  17 
90  Jan  13 
244J'uel9 
25  4  Aug  1  4 
74  Augl4 
99  Marll 
96%  Mar  13 

183  sep  28 
32     Feb   3 

084  Augl4 
864  Sep  29 
34  Feb  14 
70  Feb  14 
444Marl4 

106  Maris 
$350  Marl3 

71%  Aug23 

157*8  Sep  23 

175      Feb    9 

Marl7 

Aug28 

Mail3 

Aug22 

Sep  29 

Sep  19 

Sep  20 

Sep  19 

Aug30 

Aug  25 

110%  Alar  13 

158      Apr  26 

45     Jan  16 

24 4  Jan  10 

167*4  .Mar  14 

56  4  Sep 
122  4  Jan  30 

85  Apr   7 
$216  Sep  21 

64     Mar30 

88  4  Marll 

96     Angll 

2l6  4Auf>21 

H)7  4Aug30 

108      Feo    6 

107  Aug30 
148      Aug24 

48*4  Apr    3 

106      Feb  14 

87 4  Feb    6 

87%  Mar  13 

112      Marl3 

125*4  Aug24 

95«gAug22 

100 4. -sep  29 

37%  Jan  18 

85      Jan    4 

194  Sep  15 

62  4  sep  1 6 

31*4  Sep  10 

81 4  Mar   6 

73  4  Mar   6 

1914J'nel2 

27  4  Jan  20 

60%AprJ8 

72*8  Fell 27 

121%  Feb  15 

38     Sep  22 

1  (i2  4  Sep  21 

100  4  Aug  14 

41      Mar  13 


Rtmgt    tor  J"reriou$ 
YearflH04) 


Ln  treat 


91 

133 

6 

155 

73 
102 
144 
170 

35 

73 


64         Fel' 

87%  Jan 

10  1  '■.  hvi> 
72%  .Mar 

87%  Feb 

38  Fell 
88      Nov 

1(194  Mai 

64     Apr 

151 4  Feb 

28  4  Mai 
33  Jan 
75  Jan 
12%J'no 
80  4  J'ly 

47  4  J'ne 
20     J'ne 

137  4  Feb 
173  Mar 
161%  Mar 
207  Fob 
135  Mai 
U65  Apr 
64  Aug 
11 4  Aug 

4  J'ly 

29  May 
684  May 

100      Fell 
13  4  J'ne 

48  J'ne 
17%;'ne 

149     Mai 
2504  Feb 

18  Mat 
64  4  Fob 

19  4  Jan 
604J'ne 

5  4J'i" 
9  4  Aug 

214  Mi" 
55%  May 
May 
J'ly 
Feb 
Mai 
Aug 
J'nr 


33 
54 
72 
1.70 
70 
11 


60  Ma> 
77  Mar 
125%  Feb 
14  J'ne 
32  Feb 
044  J'ne 
16  4  Feb 
31     Feb 


Mar 
J'ne 
Nov 
May 
Feb 
M  ai 


26 

85 
2245 

46 
101 
139*4 

724  Mai 
104*4  Mar 
5  Apr 
$1194  Feb 

40     J'ne 

80     J'ly 

55  Jan 
116     May 

14%  Feb 
32  4  J'ne 

87  Feb 
101 4  Feb 

34*4  Feb 
16%  Feb 

11 2%. Mai 
25      May 

1014  May 
60     J'ne 

;1854  Mav 
19%  Mai 
53  4  Mar 

88  May 

51  Feo 
95  J'ly 
614  Jan 

HI  4  Mar 
17  Mai 
744J'ne 

$68     May 

56  Apr 
90  Apr 
38%  Mar 

76  Mai 
554  Feb 

19  4  Mai 
57*4  Jan 

9  Mar 
35  May 
16     Jan 

?61  Mar 
39  4  Jan 

150     Jan 

94J'ui 

25%J'ue 

414  Mar 

113  Sep 
184  Feb 

77  4  Jan 
90     Feb 

20  4  J'ne 


lliaheit 


894  N'ot 
104%  Nov 

155  4  Not 
1034  Deo 

964  Oct 

70  4  Nov 

50  Aug 
135*4  (let. 

72  Not 
194%  Nov 

5 1  Nov 
474  Nov 
86%  Jan 
264  N..v 
80  Nov 
74*4  No" 
39  4  Nov 

177%  I).e, 

1*5%  Oct 

2144  i"'<J 

237      Not 

160     Nov 

193      Dec. 

104  Nov 

27%  .Nov 

154  Nov 

48  4  Nov 

93%  1 160 

115      Nov 

24%  Nov 

88  Dee. 
37  4  Nov 

1904  Deo 

359%  Dec 

35%  Nov 

89  Dec 

27  Deo 
79*.i  Deo 
14%  Nov 

28  4  Nov 
41%  Not 
77  Dec 
58  4  Dec 
67  Deo 
83      Nov 

242  4  Dec 
864  Nov 
20*4  Nov 


94  Dec 

95  Dec 
159      Deo 

33      Nov 

59*4  Nov 

83  4  Nov 

31%  Nov 

56*4  Nov 

43  4  Dec 

105      Oct 

$300    Deo 

62  4  Nov 

148%  Dec 

169  4  Nov 

96  4  Aug 
130%  Oct 

23%  Nov 

150  Nov 
67*4  Jan 
964Sep 
95     Oct 

150  Oct 
36%  Nov 
65  4  Dec 

1114  Deo 

147%  Deo 
45  4  Nov 
25  4  f<ov 

145  4  Dec 
47     Deo 

115  Nov 
78     Deo 

199  Oct 
47%  Oct 
80  4  Deo 
95     Deo 

82  4  Deo 

101  Sep 
86  4  Deo 

140  Dec 
32  4  Dec 
81%  Jan 
794Nov 
80     Dec 

107  Deo 
82%  Deo 
92  Deo 
85  Deo 
37*4  Nov 
86%  Nov 
13  Nov 
60  Not 
30  Nov 
79*4  Dec 
72  4  Deo 

185  Deo 
29  Dec 
60*4  Deo 
0*-  >4  Nov 

1194  Dec 

37  4  D'C 

97  "-J  1  )eO 

98  Doc 

38  4  Not 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banki, 
KKW    TOBK 

Aetna 

America'  .. 
Anier  fclxch. 



ry  I' ark 
.Bowery"   .. 
Butch'* A  Dr 

Century" 

Chajie  

Chatham 

<         eaBsel 


Bid 


1874 

520 

1275 

775 

150 

155 
180 
700 
.120 


.,  •  - 


530 


156 
I 

165 


330 


Bnnkn 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial"   ... 
Colurni 
Cornne 
Consolidated 
C'rn  Kxchge' 

DlHCOUIll'    ... 

East  hiver.. 

Fidelity"   

Filth  Ave'  .. 


Bid 
T4408 
16  1 

230 
600 
100 

170 
1878 
L60 
160 

2011 


Ask 
41524 


294 
240 


t200*4 
180 


1 60 

160 


1750 


Bank* 

Fifth 

First 

Uth.-treei."  . 

Fourth 

OaUattn 

:  

Herman  Am' 
(.ennui  F.x" 
'i'-rni .una"    .. 

nob ' 

Hamilton'  .. 
Hanover 

Imp  <fc  Trad. 


Bid 

Atk\ 

340 

770 

176 

208 

215 

100 

BOO 

... 

1 6  5 

165 

100 

160 

240 

250 

190 

BOO 

510 

f680 

....1 

Brink* 

IiiterburoTI.. 

Lrrlng  

.1  •;icr*on1|.-. 
Liberty  

n 

•  i  in  hat  tan"  . 

Market  .feFnl 
■hies'   . 

>I'-eii  .fc  I  ra' 
•  utile  .. 

Merr.h  Kxch. 

Merchant*'.. 

Metropolis";. 


y;i-r 

Ask 

145 

155 

3824 

240 

L824 

BOO 

1500 

1700 

136 

162  'v 

272  4 

1286 

295 

1  160 

175 

265 

170 

175 

170 

4'I0 

Bank* 

Metropoli'n^ 
M  t  Morrm'  .. 

.Mutual' 

Nassau'     

New  Amster 
New  York  Co 
N  V  Nal  l.\ 
New  York... 
loth  Ward'  . 
North  Amer. 

Northern 

■  mental' 

PaoiliC    


Bid 

180 

2 1 5 

800 

196 

490 

1300 

19  ■ 

1806 

860 

237  4 

260 


Ask 

190 


500 

t.110 


342  H 


.,  . 


Bunk* 

Park 

People1*!]... 

I'helllX 

Plaza' 

Prod  F.teli' 
ftlvei 

s.aOo.nil  . . . 

Seoond  

Shoe <ft  Leth. 
State' 

.:  i  11,  SI 
12th   Warrtl 

.'.;.!    Warn'  .. 


Ask 

190 

610 

290 

680 

ISO 

280 

• 

7oO 

700 

166 



1200 

200 

150 

■bWiuaiiittKipnoM;  no  aaio  1  rere  made  on  mot 
1  Sale  at  Stock  Exchange  or  at  auction  thi*  weec 


day.  »  1  1  1  1  i.ui  1 

j  Trust  Co.  cor  till  cate*. 


■■».     t  mx  ri.'iM.     ■  state  oaoaa      *  ifia  d 
a  Aaaeeament  paid.        n  Sold  at  private 


1  vulon  1  hi  1  1  1  ma.      t>  He 
sale  at  this  prlco. 


«  Mock. 
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STOCkS—H  /<■//  KM    AND    LUWh.S'l    KALK    tRl(Jk> 


Saturday 
Sept  M 


127     127 

*34  :<4% 
38%  38  »« 
r,s%   68% 

in'*  ns 

i  88%  184% 

*95V   97 


78 

90 
♦81  Hi 

23  V 

43  V 

17 
♦40 
*25 

30*8 

69% 

*24l» 
•17 

68 

82  % 
*23 
•87 

30% 
*99V 

30 

*92 

-225 

6V 

*6 

35 
«27 
•17 
•39 

53 
113Hi 

*4% 

*23 
98% 

127  V 

122 
*190 
•103% 

*9V 

*38V 
140 
•137  Hi 

•14(1  V 

102% 

36% 

104  Hi 

117V 

*180 

*1434 

*56 

43 '8 
104 

46*8 
*i)0 

15% 
180 V 

12% 

6  2 

43% 
•85 
112 

92  Hi 
179  V 

19% 

78  "a 
•63 
32 


78 

90% 

82 

23V 

48^ 

17 

43 

28 

807, 

69*8 

250 
17V 
58 
88% 
24 

*30% 
100 

30l4 

98 
235 
OH 
6H 

35% 

27 

19  H 

41 

53% 

1 1 3  '■ 
4"t 

24  S 

(lit 
127 
122 
200 

'"»% 

89  V 
140', 
i:-!9 
142 
1027,. 

37 
10  IV 
118 
190 

]5V 

68 

43  \ 
104 

45% 
100 

15% 
180V 

12% 

52  V 

43  H 

87  V 
112 

92% 
179  V 

20 

78V 

65 

32 


At  and  an 
Sept  US 


126  V  126V 
34 '4    84% 

3h'4  Hx% 
♦57  V  -r'vr'i 
117S  117% 


6634 
•113V 

14% 
•S3 

47 
•102 
153 
•98V 

45% 
103  V 

15V 

69% 

45  V 
•9634 
•250 

39% 
•100 

2334 

92  V 
•34 
•102 

70 
•105 
IV 

88 
•47  V 
•10V 

80 

30% 

91V 
•122 
•87 
•29V 

68 

66  V 
112 

37  V 
105 
•32 
10834 


»230 

93 

•107 

•190 

g 


67  V 
H4'i 

15  Hi 

88 

47 
104 
15434 
100 

45% 
104% 

15  V 

59  V 

45  V 

96V 
254 

3934 
101% 

24 

92  V 

35 
1015 

70 
115' 
IV 

88% 

4834 

11 

80 

31V 

91 V 
125 

92 

30 

68  V 
56  \ 

112 

38V 
105  «4 

33 
109 

44 
250 

93% 
172 
195 


131  % 

•90  V 
77V 
89% 
81% 
28 
42  % 

•16V 

*40 

*V5 
29% 
58% 

>240  : 
17% 
58 

*1% 

•22 

•87      , 

85% 

99% 

-28  V 

•90V 

•226 

6 

6V 
34  V 
•27 
18 
•39 
62  V 
113  V 
4% 
24 
98% 
126% 
121 
'190 
•103  V 
9  V 
38  V 
139 
140 
'140V 
102 
36 
104  V 
117 
180 
•14V 
•56 

43V 
104 
43% 

•;io 
-15 
180V 

11% 

550 
42% 
85  V 
'109 
92 

179V 
19% 
78  V 

•63 
81% 


1 83  H 
97 
78 
90% 
81V 
28  V 
4  3% 
17S 
43 
26 
30  V 
69 

250 
17', 
58 
83 
21V 

36  V 

9<>\ 

301, 

98 
235 
6  V 
6% 

34  H 

28 

18 

41 

537, 

113H, 

4% 

24  V 

99 
1273. 

121% 
200 

»v 

38a4 
14034 
140  V 
142 
102% 

36  v 
104V 
118% 
190 

153. 

58 

44V 
104V 

45  V 

96 

16 
180% 

12 

60 

43  H, 

85  V 
115 

92  V 
182 

20 

79 

65 

3134 


7W«iiav 
Sept  26 


126     127 

♦34        31', 
•38       :ssr', 
58%    :-.->•. 
116'.,  117 


57 
113V 

14  V 
•84 

46 
102 
155  V 

98  V 

44V 
103 

15 

59  V 

44  V 

95% 
253 

39  V 
•99  V 

23  V 

91% 
•34 
102 

6SV 
105 

*1 

8ov 

4SV 

10% 
*79 

3L 

90% 
122 
*8S 

29  V 

67  V 

55  V 
111% 

37% 
104  V 

32 
108V 

42  V 
2.15 

93 
170 
190 


57V 
113V 

14V 

88 

47% 
104 
155V 

99 

41% 
104 

15 

59V 

45 

96V 
253 

3934 
101S 

23% 

9234 

35  V 
106 

69  • 

107  H 

l'V 

88 

48  V 

10% 

81 

31% 

91V 
125 

90 

30 

68  V 

56S 
112 

38% 
105% 

32 
109 

42  V 
250 

93  V 
170 
195 


131% 

96  V 

77  V 
8.'% 

•80 

22% 

42 

17 
•40 

25  V 

29  % 

69 

•240 
17% 
5SV 
NlV 
•  22 
-87 
35  V 
99% 
29 '., 
•90 
'225 
OV 
*6S 
33 
27  V 
17 
•39 
62% 
•112V 
•4% 
•24 

98% 

126  V 

121V 

•190 

•103% 

•9 

38V 
13«V 
•138 
•138 
•101 
36 
104V 
117% 
•180 
*14% 
•56 
43  V 
103% 
43% 
•91 
•15 
181 

113* 

51 

42% 
•85 
►109 

92  V 
181% 

20 

78  V 
'63 

31% 


96V 

77»4 

90 

82 

22% 

42% 

17V 
43 
25  V 
80 
60 

250 

18% 
6i )«, 
83  V 
24  V 

'36  V 
99  7t 

29% 
98 

235 
7% 

6% 

34 

2734 

17 

41 

53% 

113  :„ 

4% 

24  V 

99 
127% 
1 2 1  H 
200 


Wednesday 

Sept  '/7 


•127      128 
34  V    34li 
;    38'., 
58       58 
117 1, 118 

132% 183^ 


96 

77V 
t  90 

"22% 

42% 
17V 

•40 

•25 
30 

•53% 

*240 
18% 
60 
82% 
•22 
{93% 
36 
'100 
♦29% 

J95V 
225 


96 

7H 

91V 

8iV 

23  V 
42% 
18 
42 
26 
31 
69  V 

260 
187,. 
60  H 
83% 

24  V 
93% 
86% 

100  V 
30V 
95  V 

235 


8V 

7 
34  V 
27% 
19 
41 
63% 


9V 

38 '4 
139% 
139 
141 
102 

36  Hi 
104«( 
123 
190 

15  H 

68 

44 
1037,. 

44  V 

99 

153. 
181 

12V 

61 

48 

87  V 
115 

92  V 
182 

20 

78  V 

65 

3178 


•66% 
113V 
•14 
•83 

46% 
♦102 
153% 
•98 

44% 
103% 

15 
•68 

44 

96 
250 

39  V 
•99 

23 

90  V 
♦34 
102 

68  V 
105 

•1 

S6% 
♦47 
{10% 

80 

80% 

91V 
122 

90 

29 

67 

55 
111 

37% 
104% 
•31 
108V 

23(5" 
93  V 
109% 
190 


57  s 
114  V 

16V 

88 

46% 
104 
153% 

99 

45 
1037, 

15% 

59 

44% 

96 
265 

39  V 
10 IV 

23  V 

92 

35 
106 

69 
109 
IV 

87% 

48  V 

10% 

80 

307t 

91V 
125 

90 

29% 

07 

55% 
111% 

3s 
105 

32  V 
10SS 

42V 
250 

93% 
169% 
195 


7% 
6% 
34  V 
27% 
•17V 
•39 
.    5234 
*112%H3\ 
4  V       4'. 

24V    '■***>■ 
98%    987* 

127%1^7% 
122      122% 
*190     200 
'103V---- 

9V      9V 
-38V    39V 
139  V  140 
'138     139 


Thursday 
Sept  28 


friday 
Sept  A 


►126     128 
84%    35 
38  V 

.".-'1 
117     117  V 

i't'i""',"  ii-t'2% 


{96  V 

78 

90% 
•HOV 

22% 

41% 
•17 
♦  49 
•25 
"29% 

58  V 


96  H 

78 

91  V 
81V 
23  l4 
42  V 
18 
42 
26 
30  V 
68% 


250 
18% 
00 
83% 

24  V 


34 
27 
19 
40 
523, 


102     102 

35V    36 
104     104V 
123V125 
'180     190 
*1434    15V 

56       56 

44%    44% 
*104     104  V 

44        44% 
•90       96 

1534    1534 
'181      185 

11%    11% 

60  V    50V 
341%    43 
•85       88 
'109     115 

92V    925t 
181     182  V 

19%  20 
*78  79 
•03       05 

31%    3134 


57       57 
"113VH4V 
•14       15V 
♦84       88 

46%    47% 
'102      105 
153     153% 

9734    99 

45  45V 
103     103% 

1478  147, 
•58        59 

44%    447e 

95%  96% 
253  H,  253  n, 

39%  39V 
•99     101 V 

23  V    23% 

90  V    91'. 

35        35% 
•102     106 

69  V    70 
♦105     115 

•1  1% 

86%    87% 
•47V    48s 
*  10  V 
•79 

30% 

91V 
122  V  125 

87V  87V 
•28%  29% 
•66V    67V 

55  V  55% 
111     111V 

37%  38V 
104%  105% 

3L%    32 
108  V  10SV 

..  ..    42 
•230     247 

93V    93% 
170     170 
•190      195 


10% 
81 
30% 
91V 


'240 

18 

59% 

82% 

♦22 

•87 

86%    30'/, 

*100      100V 

29%    30% 

•90       98 

'225     235 

7         7% 

6%      6% 

34 

27 

•17 

{40 

52V 

112%  112% 

4V      4V 

*24        24V 

98  V    98% 

126%  127% 

121%  121V 

{189V  189  V 

•103V 

9  V      9  V 
•38       39 
138% 139V 
*138     139 
•140     111 
101  Viol  V 

35%    36 
104     104 
121%123», 
♦ISO     190 
•14%    15V 
•56       59 

43V  43% 
103  V  103% 
43%  44V 
•90  94 
•15  153. 
181     181 

12       12% 
♦50       51 
42  V    43  V 
*83       88 
♦109     112 
93       93 
181%  181% 
1934    20  V 
•78       79 
57       57 
31V    31V 


127     127 
♦34        35 
•37  V    38  ■• 
58*j    5-% 
117      117S 

131%  132% 


95 

7  7% 
90% 

•80% 
22% 
41V 

•16  V 

•40 

•25 
30 
59 

•240 
18 
59% 
82% 


90S 

77% 

BO?J 

82  V 

23  V 

42% 

18 

42 

26 

30% 

69 

250 
18% 
00 
84  V 
22 


OTOCKti 

NEW  YORK  STOCK 

EXCHANGE 


z55  V    55  % 
{114V  H4V 

•14        15V 

*83   88 
46%  46% 
♦104  105 
•150  154 

-97%  99 
45   45V 

103V  103% 
14%  14  V 
67V    57V 

•44       45 
95  V    95  V 

253     253 
39        39% 

•98  V 101 V 
23%    23V 
90       90  V 
30       36 
•102     100 

•08  V    70 

•105     108V 

-1  1% 

SO       86% 

47  V    47  V 

{10% 

80% 

30% 

91% 

•123 


10  V 

80% 

30% 

.    91% 

125 


*«7  87% 
28%  28% 
00  V  60S 
54%    55V 

110 V  111 
37%    37% 

104%10478 
32V    32  V 

108  V  108% 

•39        42 

230     247 
93%    93% 
xl08     108 

l.s7V192% 


•87 

35%    36  S 
100     100 V 
29%    29  S 
•90        99 
•225     235 
6%       7 
•6% 
•34 
27 
17% 
•39 
52 
112V  H2V 
4V      4V 
•24    24% 
98  V    98% 
126     127% 
12078121 
•190     200 

*103V 

9V   9  V 
39   39 
138  139% 
♦138  139 


7 
34  V 
27 
173. 
41 
53  V 


101V101 

35  V  38% 
104  1043< 
122  124% 
'180  190 
•14%  15V 
•57   59 

43  V  43'. 
103%  10.13. 

43%  45  V 
•90   95 

15   15  H 
181V  183  V 

12   12  H 

51   51 

42%  423. 
*83%  85 
109  112 

93   93  % 
1S0%  181 

1978  21% 
•78   79 
•55   63 

31V  31% 


55V    55 78 
•113     114 

14  15V 
84       83 

46  46V 
♦103  V  105  V 

152% 152% 
•97%    99 
45        45 
103%  103  '4 

15  V    15  V 
57V    59 
44       45 

•95       96 
252     253 

39  V    45 
101 V 102 

22%  23  V 
90  90% 
36        38  '9 

102     100 
68V    69 

105     105 
1%      1% 
85%    8O3. 

47  V 
*10l4 
•76 

30 

91V 
•122  V  125 

87        87 

29       29 
•66       00V 

63V  55% 
110Vllo% 

37%  37% 
104     1047e 

32        32 
•104     107  V 

40  40 
235     247 

93%  93V 
169  V  169  V 
195      195 


47S 
10% 
79 
31  Hi 
91% 


1'Iurd  Avenue  (N.  Y.)... 
oledo  Rail  ways*  Light 
Tol.  St,  L.  &  W.  v.  tr.etf* 

Do    pref.  vot.  tr.  ells 
Twin  City  liaiiKl  Transit 

Do    pref 

[  fmon  Pacific 

*  '  l><>    urel 

Unit  Ky« I  n v't  of  San Kran 

Do    |>ref 
United  Ry8  of  St  Lou.  prei 

WaO  ash 
Do    pref 

Wheeling*  Lake  Krle.. 

Do    lstpret 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

Industrial  &  .Hinccll 

Adams  Express 
Ills-Clialmers 

Do      j.r.f 

AmalgamatedCoppiT 

Amer  Agncult  Chemical. 

Do     pret . . . 
American  Car  &  Foundry 

Do    pref 

American  Cotton  oil 

Do    pref 

American  Express 

American  Grass  Twine  . 
Amer  Hide&  Leather... 

De    pret 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Ketiu'g. 

Do    pret 

American  Smut 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Hoiiniiif; 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American   Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Gas 
runsw.  Do( 


Dock  <&C.  Imp'; 

Butterick  Co 

t  leniral  Leather 

V;  Do     prer 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
electric  Storage  Battery. 
Federal  Mining  <fe  Smelt'g 

Do    pref 

General  Electric 

International  Paper.]"! 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chicj 
Do     pref 


\Tational  Biscuit. 
1~  Do    pref. 


Nat  Enameling&Stamp'g 
Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)ailway  Steel  Spring... 
Vuo    pref 

ttepublic  Iron  <fc  Steel ... 

Do    pref 

Rubber  Goods  Mlg 

Do    pref 

S loss-Sheffield  St.  &  iron 
Do    pref 

Standard  Rope  &  Twine.. 
Teun.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Ba.g  &  Paper 
Do    pret 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pret 

United  States  Express... 
U  S  Realty  &  Iniprove'nt 
U  S  Reduction  &  Refin'g 

Do      pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mlgassen 
Do    lstnref 


Hates  0 1 

the 

Week 

Shares 


300 
1,10(1 
1.100 

sou 

2,860 

307,9()6 

37" 

2,810 

3.576 

150 

18,400 

8,100 

1,800 


Jianye  lor  year  1UU6 
'Jn  basis  ol 1  OU-share  Lots 


Lowest 


100 

8,20(1 
1,000 


lo, kmi 

5,020 

140,5  10 

200 

50 

7,10" 

02 
1,10' 
60 

7',6Yo 

1.1D0 
1,600 
1,880 

400 

20,it)0 

600 

500 

1,300 

6,000 

31,210 

2,700 

14 


1,100 

900 

8,520 


2,640 
17,010 

2,700 
38,434 


100 

6,340 

2,6oi 

26,800 

200 

1,400 

3,000 

3,375 

710 

9,350 

100 

100 

2,100 

4,850 

11,870 

520 

100 

700 

T.643 
110 

760 

iloVs 


Highest 


Iv4     Apr  2* 

22 U Jan  13 

.',4  %  May 22 

,  Jan  25 

105     Jan    0 

}W3%  May  17 

113     Jan    6 

96     Mayll 

21V  Jan     1 

64%Janl6'' 

BO    J'ly   7 

17SMay2J 

37     M»y23 

May  1 

May  4 

May   4 

Apr  M 

Jan  13 


15 
36 
20 
20 
45 


1,400 

1.750 

2,400 

7,000 

1,20  J 

1,800 

4,535 

1,145 

775 

37,100 

200 

18,500 

9,900 

3,200 

100 

1,700 

100 

100 

12,900 

50C 

110 

300 

9,100 

1,820 

"  'yw) 

7oo 

SOP 

11.500 

2, 3  On 

.352,300 

88,385 

600 

1,065 

300 

i',923* 

1,600 

100 


{236  Jan 

13     May 

46  V  May  4 

70     Jan  25 

20     Jan  24 

nOVFeb   3 

31     May22 

c.'lVJan 

27%  J'ly  19 

89V  J'ly  li 

£20uVJan    4 

4 '4  Aii»l  7 

6     J'ne  7 

31 V  Sep  13 

24%  J'ly  12 

15  V  Jan  17 

36     Jan  19 

33     Jan  25 

10334Jan    5 

4     Sep    2 

20     J'ue  9 

97  V  Sep    6 

79%  Jan    9 

111  VJanl3 

163     May31 

99     Jan    7 

6%  J'ly  27 

35  V  J'nei4 

130     May22 

133     MaylO 

13078May24 

01%  Jan  25 

20%  Jan  26 

93     Jan    6 

1 00  VMay  22 

184VMay22 

10%  Jan  13 

56  J'lyl- 
40     Sep  11 

£103  Sep  16 
38  Muy22 
80  Aug  17 
11%  May24 

180V  Sep  23 

8%  J'ne 
40     Aug   9 

.c3478  Jan  25 

76  May23 
00  Jan  11 
75     Jan    5 

169  May2o 
18%J'neL6 
76%  Feb    b 

57  Sep  28 
Jan  16 
Jan 
Aug  16 
Aug  1 
Aug  12 
Aug  12 

24% J an  24 

97% Jan    7 

140     May22 

96%  Sep    0 

33     May22 

97  V  MaylO 

12%  J'ly  19 

45  %  J'ly  26 

33  v  Jan  31 

87     Febl6 

May  31 

May22 

Jan  25 

Jan  23 

Jan  lo 

Marl4 

Jan  25 

Jan  25 

Jan  13 

%  Jan  28 

68     Jan  25 

37  V  Jan31 

8%  I'ne  6 

68      Ian  10 

19% Jan    3 

79 v Jan    3 

{120  Jan    9 

77  Jan  4 
18  Feb2.> 
35  Jan  13 
33%  Jan  3 
98% Jan    6 

24%->lay2_ 

'.m-]  May22 

28%  Sep  1 1 

L03  s  -May   1 

.»l>     J  ne   5 

235     Jan    3 

Jan  17 

May  20 

Feb  23 


10 
60 
52 
10 
11 
80 


230 
30 
93 
15 
67 
24 
94 
60 

100 


92 
152 
190 


134  '4  Feoifl 

87 '4  A  pi  1 
43%  Apr 

66  Apr,  2 
122  V  Apr  4 
16(1  J'ut2i 
138%  Aug24 
101%  1  co  21 

79  '4  Sep  1 4 
91V  Sep  27 
82  J'ue2J 
24  V  Sep  1  H 
48  Feb  23 
19%  Marl8 
48     Feb    1 

2  ^V  Marl  3 
33VAug21 
62%  Aug2'2 

{250  Feb  7 
19  V  An*  1 
68  Feb  17 
8978  Apr  14 
29%  Apr  16 
95  Augl9 
43%Apr!4 

104  V  Apr  6 
38  Apr  3 
97      Feb  1 6 

246    Feb  27 

14  Jan  4 
11  V  Jan  11 
55  %  Man  7 
29',  Augl^ 
22%  A  pi  17 

48  V  Apr  17 
01  '4  Apr  1 3 

122%  Apr  15 

b%  Jan  14 

28  V  Mar  7 

99%  Aug'J4 

13178  Aug'24 

128     Aug23 

200     Aug2U 

106  V  Aug .  6 

18%Mar20 

67  V  Apr  4 
149%  Mar  2 
141  Augli 
148  V  Jan  6 
i01      Aug  15 

40  V  Api  It 

103VMan5 

130     Apr  13 

e215  Feb  14 

16:4  Api  18 

60 VJan 18 

47     J'ly  1 1 

105%  Aug!  5 

59     Mar24 

105  Mar24 

15  V  Jan  30 
214     Mar  3 

22%  Feb 

79     Jan lo 

47  V  Apr    6 

89  V  Feb 27 

128     Apr   7 

lo7VApr 

192      Marl6 

25%Marll 

82%  Apr  6 
100  Feb  26 
34%  J'ly  20 
76  Apr  6 
66%  Apr  3 
120%  Mario 
^1  V  Apr 

94  Aprl9 
51%  Apr   7 

11 IV  Feb20 
10l%Aprlo 
i07     Aprl, 

49  V  Jan  4 
115VApr   3 

21  Mayl5 
SOV  MaylO 
47%  AuglB 
99%  Apr  14 

258  Augl4 
45     Sep  29 

103%  Apr  15 
2476Apr   3 

95  V  Sep  19 

38  V  Sep  29 
109%  Apr  1 
118  V  Feb  24 
130     Feb23 

3  Jan    3 

106  V  Apr  4 
4s78sep  14 
15% Apr  3 
82  Apr  4 
35  78  Apr  14 
97%  Apr  17 

134  Feb  & 
98% -Mario 
40  V  Apr  IS 
73V Augl7 
58%  Sep  18 

118  V  Apr  7 
3c %  Sep  25 

L05%  Aug 2  4 

39  Jan  3 
110     Feb 2o 

52V  Feb  24 
260     ;  e  >21 

95VJ'nel9 

1S4     Apr   6 

17     April 


tiange    'or  Previous 
Year(iuu4) 


Lowest       Highest 


115     Mar 

l7VJ'ne 
21  VMay 
32  1-el, 
87  V  l-'eb 

158  Aug 
71     Mai 

-tSOVFeb 

9      Feb 

42  V  Api 

16*"  May 

32%  Feb 
UVJ'ly 
37  J'ly 
21  VJ'ne 
16  Jim 
37     J'ne 

}220  Feb 

6     Mar 

39  V  Mar 

43%  Feb 

13      -Mai 

72%  Jan 

14%  J  ly 

67     Jan 

24  V  J'ne 

8  4%  J'ne 

180      J'D^ 

5      AU£ 

2%  Jan 

11*8  Jan 


7  J'ne 
22  V  J  'lit- 
16 %Jan 
75  V  Jaii 

2  VJ'ne 
16     J'ne 

46      Feb 

88%  Jan 

110     Jan 

85     Jan 

3  V  J  ui 
20    J'ly 

122  V  Mai 

123  Jan 
121      Feb 

85%  Nov 
10  Jan 
69  Jan 
61  Feb 
185  Mai 
5  J'ly 
47%  Feb 


25  V  Mai 
03      Api 

8     J'ne 

1S5     Feb 

9%  Mai 

65     Mai 

19  VJ'ne 

82     Nov 

43  V  Nov 

71     Nov 

clol     J'ne 

10  %  May 

64%  Feb 

26  Mai 
8     Sep 

4a  VJan 
36     Jan 

lOOVJan 
14  Sep 
75  J'ly 
14  V  Feb 
80  VJan 

120  Feb 
80  Mai 
24  Feb 
92%  Mai 


134     Oct 

27  V  Oct 
33     Hot 

57'4  Nov 

xl07$*  Oct 

{165  Nov 

117      -Nov 

93      Deo 

25      1"  0 

69      Deo 

25  Nov 
48  V  N'ov 
22%  Nov 
V2J4  Jan 
32  Nov 
25  Nov 
49%  Nov 

250     Oct 

21%  Nov 
7 1  Nov 
82%  Dec 
24%  Deo 
87  Deo 
3i  V  Dec 
94%  Dec 
37  %  Dec 
97  Nov 
219  Nov 
14  Deo 
1 1  V  Deo 
48%  Dec 


20%  Nov 
42  s  Nov 
36%  Nov 
105  Nov 
9  Deo 
29     Deo 


82  V 

115 

170 
99% 
15  V 
57% 

153 

141 

149V 
DO 
25 
94% 

120% 

2,9  V 
12% 
62% 


Dec 
Oct 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
1  ieO 
Nov 
Deo 
Nov 
Oct 
Deo 
Deo 


24 '4  May 
67  May 
209  Mai 
16  Ma) 
71%  Mar 

6  May 
37  Ma) 
14%  Apr 
74%  Jan 
31  VJan 
77  Jan 
%  Mai 
31%Ma> 
25     Ma} 

378  Aug 
45     Feb 

0%Ma\ 

40      Mai 

loO     Feb 

43     J'ly 


3  6  V  No  v 

10  V  Feb 

41     Jan 

s:'«  May 

51 14  May 

22%  J'ne 

9  1  %  Apt 

18  V  Sep 

J200  J'ne 

Si     May 

153     Maj 

1 80      Aug 


58%  Nov 
95      Dec 

19  V  Dec 

20  Oct 
26  V  Nov 
82  V  N  ov 
40  V  Dec 
&3%  Nov 
68  Deo 
90     Nov 

194  V  Nov 
'25%  Dec 
79'8  Leo 
72  V  Dec 
12  V  Oct 
66  Oct 
59  V  Nov 

117  Nov 
23  V  Nov 

J87  Dec 
26  V  Oct 
98  V  Dec 

164      Nov 

107  Nov 
55     Nov 

112V  Dec 


44  V  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Deo 
18l4  Nov 
73  V  Nov 
29  %  Deo 
98  Dec 
65  %  N  o v 

105  Dec 
5  Nov 
77  V  Nov 
39  V  Nov 
13%  Nov 
75  V  Nov 
20  V  Deo 
81%  Deo 

a  28  Nov 
84  V  Nor 


40  V  Deo 
34  V  Dec 

100  Dec 
33%  Deo 
95%  Deo 
44  V  Deo 

116  Nov 
44     Nov 

250  Aug 
94  V  Deo 

185     Deo 

198  V  Nov 


BANKS 

AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 

Banks 

Bid 

Ask 

Blinks 

Bid 

Ask 

Trust  Coa. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Asfc 

Trust  Co's 
BROOKLYN 

Bid 

Ask 

Union  Exchl, 

222  V 

227  V 

BUOOKLTN 

Filth  Ave  Tr 

">75 

N  Y  Lit e«&Tr 

1000 

1040 

tlniteri 

85 

90 

Home  Bank! 

125 

Guaranty  Tr 

610 

660 

NewYorkTr 

720 

730 

Brooklyn  Tr 

420 

435 

V  S  Excha'eTJ 

125 

150 

Manufactrs'. 

365 

N.  T.  CITY 

Guardian  Tr 

220 

227 

Real  Est  Tr't 

325 

130 

Wash.H'btsT 

210 

225 

Mechanics'!] . 

t'200 

Bankers'  Tr. 

510 

530 

Knick'rb'k'r 

1050 

StandardTr'l 

390 

410 

Klui  Push 

200 

■WestSidelL. 

575 

416 

Bowl'gGreen 

215 

219 

LawT  I<feTi 

t330 

Titlei-iii  it  Tr 

t(i(i7% 

Franklin 

335 

375 

Yorkvilleli  .. 

400 

Nat  City 

305 

310 

BroadwayTr. 

tl73 

Lincoln  Tr... 

570 

Tr  Co  of  Am. 

760 

770 

Hamilton 

340 

North  Sidelj. 

320 

340 

Central  Tr'st 

2200 

2250 

Manhattan  .. 

475 

500 

Union  Trust 

1450 

1600 

Home 

165 

BROOKLYN 

People'sH 

290 

Colouial 

400 

410 

Mercantile .. 

950 

U  S  Mtg  &  Tr 

510 

180 

ProspectPkl 

140 

Common  w'th 

95 

Metropolitan 

625 

Unit  Sinte.s  . 

1400 

Kings  Co 

L  I  si  Ltt-Tr. 

450 

BoronghH.... 

130 

Ridgewoodll. 

140 

150 

Empire 

taiav 

MortouTrust 

935 

Vail  NMenTr 

235 

306 

300 

315 

Broad  wayll.. 

315 

17th  Wardll. 

155 

165 

Equitable  Tr 

5<5 

Mut.  Alliance 

210 

225 

Washington. 

425 

450 

Nassau 

260 

270 

Brooklyn})  .. 

130 

136 

UnionH 

195 

farm  Lo  &  Ti 

1440 

1465 

Windsor 

248 

255 

People's 

335 

345 

First 

385 

Wallaboutll  . 

160 

170 

Willlamsb'g. 

230 

240 

*  Bid  and  asKeU  prices;  no  sales  on  this  day.     i  Less  than  100  suares.     j  i£x  riguts.    b  New  stocic 
t  Sale  at  Stock  Exohange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certiticates. 


c  Ex  dividend  and  rights. 

•J  Banks  in  trued  with  a  paragraph  (}])  are  State  bank* 


JMew  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


ii('(Ti'\i\(;    ion!    PAUES 


BUMtai 

N.  Y.  stock  K.xcri  4  ICG  B 

\\  v    KMONG   SEPT  29 


I  .    S.    (Joveriiiiiciit 

U  s  2a  ooosol  registered. d.l93( 

1    BSSOODSOI  coupon U1930 

L    -  9«  vusiorai 

V  S  Ss  coupon fclttlt 

L  SSsreganutil  bonda..fcl918 

U  S  3s  con  small  bomls.. Iel9l8 
U  S  4s  registered M907 

U  B  4a  coupon /iioo7 

V  S  -4s  registered 1925 

U  B  4s  coupon 1925 

Philippine  islands  48.1914414 

Foreign   <Joveriiiiieut 
Japanese  Govt  8a  storl'g.  1911 

ill  scries  6a 1911 

£  loan  4  His  cils  full  pd.1925 

•Jil  series  4  %s  ctfs  full  paid. 

Repabot  Cuba  5s  exten  debt.: 

U   a  oi    Mexico  »  1  g  os  ol  1899 

Gold  4s  of  1904 1954 

State  Securities 
Alabama  class  A  4  to  5 1900 

Class  B5s 1901. 

Class  C  4s 1900 

Currency  funding  4s 1921) 

Dist  of  Columbia  305s 1924 

Louisiana  new  consul  4s. .1914 
North  carohua  oousol  4s. 1910 

6a 1919 

B©  Carolina  4  %a  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

6s  deferred  Brown  Bros  etfs. 

Knih-ond 

Alabama  Cent    see  So  Ry 
laba  M  idl  see  At  Coast  Line 
Albany  it  Susq    See  Lei  <fc  Hun 
Allegheny  Valley  vefeuuKl. 
Allei;  A  \\  esl      See  Bull  R  &  R 

Ann  Arbor  1st  p  4s ftl995 

Atch  Xopeta  &  tanta  Fe — 

Gen  k  4s 1995 

Registered 1996 

Conv  g  4a  (8Ul)SCrip8)..1955 
Adjustment  g  4s.. :."... /tl995 

Registered ft  1 995 

Stamped ft.  1995 

Debentures  4s  Series  E. 1907 

Series  F 1908 

Series  Q 190!' 

Series  H 1910 

Keries  1 1911 

Series  K 1913 

East  Okla  Liv  1st  a  4s. .1928 

Atl  Knox  co  N    see  L  &  N 

Atlantic  Coast  1st  g  43.ft.1952 

Charles  6c  Sav  1st  g  7s. .1930 

6av  F  <fe  W  1st  gold  Os.,1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192a 

Bruns  <fc  \V  1st  gu  g  4s  193& 

Sil  Sp  Oca  6c  G  "gu  g  4s  191b 

Atlantic  it  Lauv  See  South  Ky 

Austin  6c  JN  W     .bee  Sou  Pacific 

Ball«fc  Ohiopriorlg3%3.1925 
Registered ZU925 

Gold  4s /(.194b, 

Kegistered ftl94S 

P  J  un  &  M  Li v  1st  g  3  %sl925 
PLE*W  VaSysret  4sl941 
Soulhw  Liv  1st  g3%3... 1925 

Kegistered ftl925 

Mouou  Riv  1st  gu  g  5a. .1919 
Ceu  Ohio  K  1st  cgl%3..193o 
Pitts  Clev  6c  Tol  1st  g  Oa  1922 
Pitts  ik  West  1st  g  4s. ..1917 
Bat  Creek  &  s   see  Mich  Cent 
Beech  Creek    See  SVUAH 
Bel.evctC.tr    See  Illinois  Cent 
Bklyn  <fe  Moutauk    See  Long  1 
Bruns  6c  West   see  Atl  Coast  L 
Buffalo  N  V  6c  Lrie    see  Erie 
Buffalo  R  <fc  P  gen  g  5s. ..1937 
All  A  West  1st  g  4s  gu..l99b 

Cl<fe  Mali  1st  gu  g5s 1943 

Koch  A  Pitts  1st  g  Os.,.1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  See  Erie 
Buff  A  Sum  1st  ref  g  4S.U1951 
Bur  C  R  A  S    see  C  R  1  A  P 

Cmnaua  south  1st  5a 190b 
'2d  5s 191;, 

P.e  tillered 1913 

Carb&  Shawn    See  ill  Cent 
Carolina  Cent    AeeSeab  Air  L 
Carthage  A  Ad    See  JN'  Y  c  <fc  H 
Ceu  R  la  b  A  N     See  B  C  B  6c  N 
Cen  Branch  U  P  1st g  4a. ..191- 
Ceu  Branch  By     see  Mo  Pac 
Cent  of  Uu  RR  1st  g  5s..pl945 

Consol  gold  5s 194:, 

Registered 1945 

1st  prel  income  g  5s pl945 

3d  pret  income  g  5s pl945 

3d  prel  income  g  5s pl945 

C'hatl  Liv  pur  mon  g  4s.l9.jl 
Mac  it  .Nor  Div  lnt  g  58.1946 

Mid  oa  6c  Atl  Liv  5s 1947 

Mobile  Liv  1st  g  5s 1940 

Ceu  .':  K  <fe  B  Ol  i,a  col  g  ■■ 


Q.J 
J.J 

<j.f 

U-F 
3-F 
3-F 
3-J 

3-j 

3-F 

0,-F 
Q-F 


A  O 
A-O 
FA 
JJ 
M-S 
U-J 
J.D 
t7 


Q-J 

A-O 
A-O 
J-L 
.Nov 
Xov 
.M-N 
FA 
FA 
F-A 
FA 
FA 
FA 
•VI  S 

MS 
J.J 
A-O 
A-O 
.\1-N 
J-J 
J-J 


J-J 
U-J 
A-O 
y-J 
M-N 
M-N 
J-J 

S*:i 

il-S 
A-O 
J-J 


.vi- s 

A-O 
J-J 
FA 
J-D 

J-J 

J-J 

M-e 

M-S 


J-D 

F-A 
.U-N 
JIT* 

(let 
uct 

'JCt 

J-L 

J-J 
J-J 
J-J 
v  N 


/Yic« 

Sept  »8 


WmtCt 

Kange  or 
Last  Sale 


HtU 


Asti 


103^104 
104      104  \- 
104  '4  lOBV, 

104^  105 1< 


103     

Lll»4  lOS^ 
104'sSnle 
134      134>-j 
134      134^ 
109^110^ 


102V<  Sale 

10l;isSale 

9 1  4  sale 

91  "-J  Sale 

105     105S) 

lOOOglOli* 

94  Hi  Sale 

hese  a  re  pr 


100 
100 


117     ... 

101     ... 

*102>a... 

127  »9... 


96     

95     

95-f4 

15     Sale 


99     100 

104  78  Sale 
99     100 

105  Hj  Sale 


90-> 

98 

98 


Sale 


,  ioe 


101\  Sale 

143     

131*8 

118     

116\ 

991* 

98»4 


97  >4  Sale 


105  Kt  Salt 
105 

i)2h    9334 

100  Hi  100^4 

92*8  Sale 


IO6I2. 
Iu9  . 
121 19. 


121\123 
101     .... 

118     

124      

128% 


98  Hi    99^ 

103     Sale 
105     Sale 


94     

119Hi 

115  Hi  Sale 

101     Sale 

88     Sale 

83  H  Sale 

94 '4 

112Hj 

112  4 

Ill's 

109 

Low        High 

104  !<  Sep  'u; 
lOlK'.l'ne'O."" 
104  Hi  J'lv'Uo 
104  '<  Sep  '05 
107  J'ne'O'.' 
104  Hi  Leo 'til 
104  J'ne'05 
104*8  104  7i 
1 32  7b  J'ne'05 
1 34  Hi  134  ^ 
109     J'ne'05 


102 

101 1* 
91% 
90*4 

105 14 

100*4 

94% 


102  Hi 

101=»4 

01** 

91H< 

105  Hi 

100*4 

91  Hi 


ices  0  »  ('ic  0 

101  Hi  Jan '05 

109l4Oct  '00 

102HiMar'02 

HI     Mar'02 

11934  Oct  '04 

105  Hi  Dec '04 

103HiDeo'04 

130HiJ'l.V'oi 

120      Mar'OC 

96     Aug'05 

95  Hi  Dec '04 

90*4  J'ne'05 

15  15  Hi 


99     Sep  '05 

104*8     106 

103  Hi  Sep  05 

105%     105  H. 

99  99% 

95     Sep  '05 

96*4       97  Hi 

9958May'05 

99HjXot'04 

99ss  J'ue'05 

99  Hi  J  an '05 

98HjNov'04 

97     Oct  '04 

lOlHiJ'ly'05 

10134      102 


ion 
228 

£>2t; 

1S1SI 
31 

1 

50 


50 

lYi 

61 
26 


131*8  Sep  '05 

11238Jau'04 

114»4  0ct  '04 

93     J'ly'04 

97%  Oct  '04 


97\i        97% 

96     Koy'04 

105         105^4 

104  Hi  Sep '05 

92*4  Sep  '05 

100  Hi     lOOHi 

92*8       93 

92HaJ'ne'0n 

108HiJ'ly'05 

109     Apr*05 

1 1 9  Hi  Mar'04 

100     J'ne'05 


123     J'ly'05 


103  Apr'97 
124  Aug'Ot 
120  Hi  Aug'05 

100     Sep  '05 

103         1"3J8 
104*4      105 
106     Apr '05 


04     Jan  '05 

119*4  Sep '05 

U5Hj      115  H. 

107      J'nc'04 

lOOHl     101 

87%       88l4 

82  83  H. 

93*4  J'ly  '05 

104     Feo'04 

uo%s 

1 1  •">  3  Aug'05 
IO--1  Auk'05 


69 


96 


96%10l 

101%106 
lOOHilOl^ 
100  106*4 
94%  99 14 
93Hi  97% 
94  98 
99%    99»t, 


22 


118 
ii53 
300 


Since 

January  2 


Low    lUuh 

103*8  101*,, 
104  Hi  106% 

I  03  Hi    10  l   •, 

lot      100 


104     106H5 

104  105*8 
132  Hi  182»8 
132>4  L34H 
109      110 


94  Hi  103  Hi 
90 Hi  loi  *, 
86  93>4 
bb%  91*s 
103»4  LOSS 
t99Hil01>8 
92  90 
ol  $5  to  JJ. 

101%101% 


95       97 


96*4 
10 


97  Hi 
18*e 


99%    99% 

99  Hi    99  Hi 


98Hil01Hi 
100%  103=4 


131%  131's 


94Hi    97% 


102%  106% 
103     105 

90  Hi    93  H< 
98  Hi  101 

91  93Hi 
92Hi    92H- 

108  Hi  108  Hi 

109  109 


97*4  ioo" 


119Hil23l4 


124     126  Hi 
124*4  126Hi 

98     100  Hi 

102  104*4 
104*4  109 
105*4  106 


94   94 

119  121  \ 
113  110H. 


90  101 

07  88  Hi 
5  2  Hi  83  Hi 
93   95 


110%  110'.. 
115  Hi  115  Hi 

I  12 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Skpt  29 


Cent  of  N  J  geu'l  gold  5s.  19tt7 

Registered Jll98 ." 

Am  Dock  it  Imp  gu  5s..  1921 
Le  A  Hud  R  gen  gug5s  1920 
Leh  lb  WilksH  Coal  08. .1912 

Cou  ext  guar4Hi8 i/1910 

N  Y  A  I»ngBrgeng48  1941 
1  lent  Pac.illo  See  So  Paoiflo  Co 
1  has  it  Sav  See  Atl  Coaat  Line 
1  'lies  ,fc  Ohio  g  6s  ser  A.. A 1 90S 

Uold6s al9l  1 

1st  consol  g  5a 1039 

Regiatered 1939 

General  gold  4His 1992 

Registered 1992 

Craig  Valley  lat  g  6a 1940 

Rife  A  Lit  latcon  g4s..l989 

2dconaol  «r4s 1989 

Warm  Spr  Val  1st  g  5a.  .1941 

Greenbrier  Ry  lstgugia  '40 

Chicifc  Alt  RR  ref  g  3s. ..1949 

tiailway  1st  lien  3H»a... 1950 

Registered 1950 

Chicago  Burlington  ife  Quln- 

Denver  Div  4s 1922 

Illinois  Div3Hj8 1949 

Kegistered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5a 1913 

Han  ife  St  Jos  consol  6s.  .1911 
OI11C&  E  111  lstsl  cur  Os. 1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Kegistered 1937 

Chio  <fc  Ind  C  Ry  1st  5s. 1930 
Chicago  <fe  Erie    <S'ee  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  Has  series  B. el  989 

Chic*  LSuDivg5s 1921 

Chic  dfc  Mo  Riv  Div  5s.  ..1920 

Chic  ife  Pac  Div  6s ...1910 

Chic  <fe  P  WlstgSs 1921 

Dakife  GtSog5s 1910 

Far  ife  Souassu  g  Os 19-24 

Hast  ife  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  <fe  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

South  west  Div  1st  6s 1909 

Wis*  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  ifcNorthw  cons  7s 1915 

Extension  4s 1886-1920 

Kegistered 1886-1926 

General  gold  3Hjs 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5a. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 

North  Illinois  1st  5s 1910 

Ott  C  F  ife  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  &  West  1st  g  Os  1921 

Ext  &  Imp  s fund  g  5s  1929 

Ashland  Liv  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  48 1988 

Kegistered 1988 

Refunding  g  4a 1934 

Coll  trust  Series  D  4s.. .1900 

H4s 1910 

M4s 1915 

N  4s 1910 

0  48 1917 

P4s 19LS 

Chic  R  I  <fe  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  ife  No  1st  5s. 1900 

Con  1st  &  col  tig  5s. ..1934 
Kegistered 1934 

C  R I F  ife  N  W  1st  gu  5s.  1 92 1 

M  ife  St  L  1st  gu  g  7s..  1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 195  ' 

Keok&  DesM  1st  5s 1923 

;inc  St  Life  N  O    see  111  cent 


J-J 

y:Jj 

J-J 

M-N 
IJ-.M 
.MS 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 

F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
.M-S 

M-N 
M-S 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 

n 

j-j 
j-j 
j-j 
j-j 
j-j 
jj 
jj 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-L 
J-L 

o-F 

F-A 
F-A 
M-N 

m-F 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-L 
A-0 
A-0 
A  O 
J-L 
J-J 
M-N 
A-O 


Prtoe 

frt'tav 
Set>t  'i9 


Bid  Alk 

184%  186*t 

i:i2>4... 

113H).-. 
104      ... 

101*4   .. 

102      ... 
104  Hi... 


107% 

lllHi 

119  Hi  Sale 

115Hi 

108  Hi 


112 
101% 

96 
111% 

97  Hi 

84 


102  H» 


85 

82 Hi    82*4 
'81     


IOH4IO2 
96  Hi    96', 


106%.... 
110%.... 
102%  ... 
107     107  Hi 


99 


107*4 

Ill's 

105*4 

138HJ 

121      122 


119% 

135Hil37 

113Hi 

109*4  110 


109%  . 
110%  . 


97*4 

114Hi 

118H> 

109      

115Hlll7% 

110*4 

129% 

113*bU4 
105Hs 


113^4 

105%..... 

109^4 , 

107% 

lUHa 

109*4 

116% , 

127  H;  Sale 
104*8100 


101     101 14 


111  Hi 


105      103 

101H. 

113% 

Ill     

118      119 
117      


104% 

103      

108*4 

128% 

118*4 

129      

130      

105 

lo5Hi 

121% 

121% 

105  Hi  105*4 

"98%  Sale" 


98% , 

97 

96*4 , 

96Hi 

96 14 

83%  Sale 


93  Hi  Sale 
102     102  H, 

120Hi 

II8H2 

111% 


108 '4 
112*4 
110 


II  1  ,- '.■'.■. 

Bangi  or 
Last  Sale 


Low  Hull* 
13  I**  Sep  'UB 
l;:j',  13' 
113     Avk'06 


l04H»Mar'05 
102     Sen  '015 


106  May'On 

111  Hi  Sep '05 
119%  119*, 
116l4Muy'05 

107  Hi  lOsi.1 
107  Hi  J'ne'05 

113  Mar'05 
101H;  Aug'05 

98  J'ly  'Of 
113>4  Feb'05 
100         100 

84  Hi  Sep  '05 

82  Hi        82*. 

80  >4  May '05 

101»4       101»4 

96%  Sep  '05 
96 Hi  Feb'05 
105*4  Aug'04 
110»4  Jan'05 
102%  Aug'05 
1 07  Hi  Sep  '05 
100  '4  J'ne'05 
100     Apr '05 

107%Sep'O5 

114  Aug'05 
105%  Aug'05 
188%  J'ly '05 
122  Sep '05 
119%  Mar'05 
119%  Sep  '05 

135     Sep '05 

112  J'ly '05 
109%     109 'e 

lll%.T'iie'()5 
llo*4  Sep '05 
109  H.  J'ue'o4 
98  Sep  '05 
110*4  Apr '05 
119%May'05 

111  Hi  J'ne'05 

115  Hi  Aug'05 

112  Mar'05 
137%J'ly'99 
115%Muy\)5 
106  Aug'04 
185  Apr'05 
115%May'05 
100c8  Apr'05 

109  J'ly'05 
108%  J'ly '05 
110%J'ne'05 
1 12  <„  Apr'05 

116  H?  J  an '00 
127%  127% 
105*4  J'ly'05 
102%  May '04 
101%     IOIHj 

103  Nov'98 

118  J'ue'05 

117  Feb'05 
HoHiSep  '05 
111  J'ly'05 
105     Sep  '05 

104  Mar'04 
IUI4  114% 
108*4  Jan  '04 

119  Sep '05 

110  Hi  Apr '05 


105HlMay'04 

105     May'05 

10'4  Mar'05 

27%  J'ne'05 

1914Nov'04 

42  Hi  Feb '02 

_31HiJ9n'05 

105%  Sep '05 

109     Sep  '03 

21*4  Aug'05 

23     May'05 

105  Hi     105*.. 

107     Jan '03 

98%       98% 


97     J'ly '04 

97  97 

93     May'01 

96  Hi  Aug'05 

90     Ma>'04 

83*4        84 

70HiSep'O4 

93%        '.13*4 

102%     102'. 

120*4  Sep  '05 

l2U%Mar'<)3 

112  Hi  Sep  '04 


10.5  Aun'05 
115  Apr'05 
1 10  Hi  Sep  '05 


No 
"o 


295 


Ji'ange 

since 

January  1 


l.uw    J/tuli 

13  ;',  130*4 
13   *4  186% 

112      116 


103  \|  104% 

101  14  102% 


L06 
108S.1 

1  17 '4 
llOHj 

105*4 

10ll*4 

113 

lol% 
97 

1131, 

100 
b3Hl 
79*4 
80  Hi 


108% 
111% 
U2 
II0I4 
111 
107% 
113 
101 
98% 
113% 
100 

m;*4 
83% 
80% 


100*4  103 
95%  98 
90%    96% 


110%  110% 
lOL'i  103% 
106%  108% 
106  Hi  106% 
100     100 

106  108% 
111*4  114% 
104%  107% 
133%  138% 
11 8  %  122 
119%  119% 
118%  121% 

134     137 
112     115% 

109%111% 

109*i  111% 
110%  113% 


183% 

115 

106*8 

108% 

108% 

115% 

112% 

116% 

120% 

105*4 


117     119% 
U5%115% 


97        99 
110*4  116% 
U9%120 
110     111% 
114*4  117  Hi 
112      112% 


114*4  117 


185 

115% 

106% 

111% 

110 

116% 

112% 

110% 

129% 

105% 


99%101% 


117%118 
117     117 
110%113% 
111      111 
104      100% 


111%114% 


104%  107 
llOHi  110% 

127%  130 


131%  131% 
105%  105% 

i"20*4  126" 
123      123 
104%  107% 


95 


99% 


95       97 
96%  "96% 
79"  "85*" 


90%  97% 
100*4  102% 
118%121% 


108  116% 

1 15     11 6 

109  110*4 


RHSCELiIjAJNKOI  -    BONUS— Continued  on  Next  i'liae. 


"Mn-el    Kailway 

Brooklyn  Kap  Tr  g  5s 1945 

refund  conv  g  4» 2002 

Registered  4  s 2002 

RkOU  l^icon  6n.1910.1941 
Bk  Hi  Co«fe  B  cou  gu  g  5a.  1941 

Bklj  u  Un  Li  ut  k  4-68.1950 

Stamped  gn  1   ,.     f  •. ■  r,  1 , 

Xint;^  t.o  El  1st  m  4a 19  19 

Stamped  muir  4^ 

-■  I  -    . 

I  it  rel  g  •; 

Stamped  tnar  4  »-.s ,196  I 

DeD  con  Mr  Co  1st  g  5a. ..193.' 

Leu  Tram  Co  con  g  6»..191i. 

Met  i<y  Co  lat  gu  g6e..l9]  I 
Det  United  lat  con  g  4  %- 
Havana  Elec  conaol  g  5a.  1962 
Ironia  Ry  Co  latcon  |r 6a..  1930 


A-O 

J-J 
J-J 
J-J 
M-N 

FA 
F-A 
I-'- A 
F-A 
J. I 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 


110% 

94% 


111% 
Sale 


100  >4 

iim" 


I  0  >  % 
Salt 


May  05 
100  Feb '0.7 
10S%      109 


94 

MsH, 

103  3 


I'l1^ 
89 


Sale 


9  1  % 


95 
93' 


112     Sep  05 
92*4        94  Hi 


98     J'ne'05 
88  96 

mo     Sep '06 
108%  Sep  '05 

95     J'ne'Ou 


96     Sep  '05 

98%       98H 

Uaf9fe 


1J4U 


"44 


30 


108%  112*, 
88%    94% 


L08     106 

j  113% 


92 

91% 

'■'1 
op     103% 

I  1 03  Hi 


94  a 
92% 


90-. 

96 


Street  KniAvay 
»',  «t  St  By  gen  col  tr  g  5s.  199" 

Bel  g4« 2001 

i:wayifc7thAv  late  go*  1943 

Colli;  9th  A v  lat  gu  g  68.1993 

Lex  Av.t  P  9  1  hi  gu  -  5a  L993 

Third  Ave  BR  con  gu  48  2000 

Third  Ave  Itv  lat  g 68. .1987 

Met  ws  El(Cuio)  lat  l'-l.1'.i:;.- 

M  il  Bl  Ry  &  L  30-yr  g  5e.  1  92fl 

m  Inn  SI  By  1st  con  •_•  5a..  wi'.' 

-1  Jo  By  l,t  tt&P  1st g  58.1937 

-t  Paul  City  ('ai,  con  n  ;,«.  L987 

UnderaTound  Eleo  Rysol  Lon 

don  Profit  aharing  6S...19U8 

Onion  El  (Ohlc)  lat  g  6«..  1  94 

United  BBs  San  Fraf  48.192 

United  Bya  st  i,  Lai  g  1 1 

w  1  hie  Si  40-yr  con  g  61  1931 


F 

A 

A 

0 

J 

D 

M 

S 

M 

S 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

M 

N 

J 

.1 

.1 

D 

A 

O 

A 

0 

J 

j 

u 

N 

114      

92%  Sale 
I17%J.18' 


118%  125 
Sale 

117  H; 

104 


in-  - 
loo     . 
113     . 


'.i^-. 


92 Hi  8ale 
87%    87*4 


120 

120 

118'4 

'.'  1  "a 
L06% 


116 

a  h 

J'ly'05 
J'ly'05 

Apr'05 

No\  04 


110     J'ly '04 

106%  J'ly '06 
99 

87%       B7% 
99     Deo  97 


2€ 


114      120% 
90        94% 

I  19% 

121% 
120% 

:u  b    97% 

I .-  'a 
90 


97       100% 
106%  106% 

-.  Hi    92% 

^9% 


•JXo  price  Friday;  iate«t  price  tins  weet     oLueJan     a  Due  Apr     <  Due  Muy    yLuej'ue    ALauJ'ly      Ic  Due  Auj    ebue  Ucl     p  Due  Not    iOptlon  iale 
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BONDS 

1  N.  T.  8TOCK  EXCHANGE 
Wkkk  Ending  sept  29 


Ohio  St  L  &  Pitts  Bee  Penn  Oo 
Ohio  St  P  M  &  O  con  6s.. .1930 
Cons  6s  reduced  to  3  4s.  1 980 
ChSt  P&  Minn  lstg68  191 -< 
Nor  Wisconsin  1st  6s.. .1930 
St  P&  8  City  1st  g  Us.. .191 9 
Chicago  Ter  Trans  g  4s...  194  7 

Coupon  ott 

C)iir.,v>  West  Ind geng68c>]932 

Ohic  cfe  W  Mich    Bee  Pere  Marq 

Choc  O  &  Gulf    Bee  C  K  I  &  P 

Oln  H&  U  '2d  gold  4  4s. ..1937 

Cin  D&  1  1st  gug  5s. ..194  1 

O  Find  cfe  Ft  ,  W  1st  gu  4s  g.'23 

Cin  I  <fc  W  1st  gu  g  48.1968 

C  I  St  L  cfe  (.'    Bee  (JCC&StL 

Cin  S  &  C    See  C  C  C  St  L 

Clearfield  <fc  Mali    Bee  B  K  &  P 

Olev  Cin  C  &  St  L  sen  •-'  4s  1903 

Cairo  Div  1st  gold  4s 1939 

Cin  W  &  M  Div  1st  g 48.1991 
St  L  Div  1st  col  trg  4s. .1990 

Registered 1990 

8pr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  R  4s. ..1940 
C  1  St  Lcfc  C  consul  Us.. 1920 

1st  gold  4s ..../P19313 

Registered fcllKfo 

Oln  8  &  CJI  con  1st  g  5s.  .192!* 

OCCcfc  I  C0H80178 1914 

Consol  sink  fund  7s 1914 

General  conaol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  <fc  W  1st  pi  5s...i(193H 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

01  Lor  &  Wh  con  1st  g  5s. 1933 
Clev  &  Marietta  6'eePenn  UK 
Clevcfc  Mahou  Val  g  6s...  1938 
Olev  &  Pitts    Bee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado*  Sou  1st  g 4s...  1929 
Coluni  &  Greenv    Bet  So  By 
Col  &  Hock  Val    Bee  Hock  Val 
Col&Tol    See  Hock  Val 
Col  Conn  &  Term    Bee  N  &  W 
Conn  cfe  Pas  Uivs  1st  g  4s. 1943 
1  \ak  cfe  Gt  So    Bee  C  M  cfe  St  P 
J  "alias  cfe  Waco    Bee  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morriscfe  Essex  lst7s...  1914 

1st  consul  guar  7s 1915 

Registered 1915 

1st  ref  gu  g  34s 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  cfe  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s. .1906 

Warren  1st  ref  gu  g  3  4s. 2000 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  cfe  bus  1st  con  gu  78.1900 

Guar  gold  Os 1900 

Reus  its  baratoga  1st  7s.  1921 
Del  Riv  RR  Bridge  Bee  Pa  RR 
Denvcfe  R  Grist  con  g4s.  1930 

Consol  gold  4  "us 193(3 

Improvement  gold  6s. ..192* 

BioGr  West  1st  g  4s.  ...1939 

Mge  and  col  trust  4sA.1949 

U  tah  Cent  1st  gu  g4s  <jl91T 

Rio  Gr  bo  gu    Bee  Rio  Gr  bo 

Des  Moi  cfe  Ft  D    Bee  M  &  St  L 

Des  M  &  Minn    Bee  Ch  &  N  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Det  M  cfe  Tot    Bee  LS&MHo 

Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  bou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  cfe  Iron  Range  1st os..  1937 

Registered 1937 

2d  Os 1910 

Dul  Short  Line  lstgu  5s. .1910 
Dul  bo  bhol'e  cfe  Atl  g  6s. .193  i 
Vast ot  Minn  .see bt P M <fe  1U 
-Tjast  Ten  Va  cfe  Ga  6'ee  bo  Ry 
Elgin  Jol  cfe  East  1st  g  58.1941 
El      Cor t  cfe  N o    iee  Leh cfe  N  V 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

8d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

1st  consol  gold  7s 1920 

let  consol  g  loud  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

1st  consol  gen  lien  g  4s. .1990 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Butt  JM  Y&  Erie  1st  7s..  1910 

Butt  <fe  S  W  gold  Os 1908 

Chic  &  Erie  1st  gold  5s.. 1982 

Jett  UR  1st  gu  g  5s 01909 

Long  Dock  consol  g  Os.,1935 
Coal  &  RR  1st  cur  gu  6s. 1922 
Dock  &  Imp  1st  cur  Os.,1913 
N  7  <fe  Green  L  gu  g  5s.  1940 
N  Y  Sus  cfe  W  1st  ret  6s. 1937 

2d  gold  4  4s 1937 

General  gold  6s 1940 

Terminal  1st  gold 5s...  1943 

Regis  $6,000  each. ..1943 

Mid  RRotN  J  lstgOs.1910 

Wilkcfc  Ea  lstgu  g6s. 1942 

Ev<fe  Ind  1st  con  gug  6s. .1926 


J-I> 

j. I. 
M-N 
J -.J 
A-O 
J-J 


tJ-M 


J-J 

V1N 
M-N 
J-J 


J-D 

J-J 
J-J 
■M-N 
M-N 
M-S 
J-J 
i'/I-N 

S.F 

J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

Apr 

A  O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 

J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
M-S 
M-b 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


Price 
Friday 
Bept  V9 


hid  A  tk 

1384138  4 
94*4  .... 
136  4.... 


126  4. 


96     Sale 
113*8 


103     110 
117     1194 

95     .... 

074--.. 


103 4  104 

100  >4 

100  4 

103  4 


98-\ 

101*8 

105  4 

102  4103 


115      . 
1234. 


1034 
1004 

100*4 

103 

100 
9934 
94  4 

105 

103 

101  4 

112*8 

121*. 


134     135 


100»8  , 
OO1*  . 
99  4. 
75     . 

116*4  . 

118*4  . 


75     Sale 
93  4  bale 


106ia 

1263,  128 
129  4132 


1004... 
128*4  .- 

112l4... 
104  .... 
1064..-. 
96  .... 
133     135  4 


10<34, 
103  V 
140^4  . 


101410134 
10634 

110  Sale 
9934  loo 
92  bale 
9314 


105  4. 


100     101 
95        97 


934    94 14 
116     117  4 


103     ... 
1134... 


1204. 


1084... 
1124-.- 
108 \  ... 
1154... 
105  ... 
132J41334 

l-9l4 

102*4  Sale 


94 14  bale 


96     bale 
11134  Sale 

125'V 

104a4 

1237812414 
101i4... 
1364... 
115  4... 
114     ... 

119  ... 
117     ... 
1013s  1034 
107  4  bale 

120  >*. 


Wee/c*» 
Range  or 
Last  BaU 


11 


Low       Hif/h 

137»4      137»4 

93     Dec '03 

136»g  Apr'05 

1293«  Mar'04 

125  4Aug'05 

90 '4  J'ly  '05 

96  95 

11378      113*6 


113     Oct '00 
11738     11738 


No 
1 


90a4  J'ly'05 


104 

.J'ly 'or, 
10034 

bep  '05 
Oct  '04 
Feb '05 
Ang'03 
Jan '04 
J'ly '06 
Aug'05 
J'ly '06 
J'ne'05 


1344     1344 


1044Nov'01 


99  4       99  4 
75  75 

112  4Feb'04 

1164  Jan '00 


75 
93  >4 


75 
93*4 


1064  Sep '05 
120*8Sep'O5 
129*4  Sep  '05 
127     J'ue'05 


1284Aug'05 
U2^May'05 
104  4  105 
106^  Sep  '05 
102  Feb'03 
134  May'05 
149  Aug'01 
103i4J'ne'0o 
103*4  Sep '05 
1424  Mai '05 

10134  Sep  '05 
106*4  Sep  '05 
109*4      HO 
100         100 
92  92 

97     Jan  '02 


110     Sep '04 

101  Sep  '05 
96  41'ly'05 
81*4  Mar'05 
93*4  Sep  '05 

115     J'ly '05 


HOk. 
111*4  . 
1134. 


116     J'ne'05 


120*4     120*4 

10834  J'ly  '05 
113*4  J 'iy '04 
1104J'ne'05 
HS^Sep'OS 

103  Feb '05 
132*8  Sep '05 
130  Ang'03 
102  4     103 

98  4  Jan '04 

94  94 

88     Nov'04 

95*8       963( 

1114     113 

126  4  Mar'05 

110     Mar'05 

123*4      123*4 

1 04  4  Sep '0 
134  4  J'ne'05 
118     J'ly '04 

116  J'ne'05 

117  J'ly '05 
110  Apr'05 
101  4  Sep '05 
107  4  1074 
1174Jan'06 


in 


37 


46 


3b 
351 


1104  Sep '05 
109  ''a  J  au  '05 
114  Apr'05 


1004103 

101  41024 
112      114 14 

121*4  121*4 


Range 

Bine* 

January  1 


Low    High 
133*«138 

135"  i'36*8 


123  4125  4 
MO '4     99 
84^    98 

113  4116*4 


116     119 


90*4    994 


101     104 

100    10114 

984  loo:'., 

100*8  103*t 

99*4  "99*4 


131*4  135 


98      101 
714    84 


11641164 

73       77 
904    964 


10641104 

126  129*4 

128*8  131*4 

127  130 


127*4  1304 
1124115 
103     105 
105  4108 


134     1344 

1034  i.03'14 
102  100  4 
142  4142  4 

100     102  4 
106*4  1094 
107  4110 
98     101 
89       94  4 


101     101 
95       97 


70 
90 


84 
96  4 


114     116 


1114116 

117412034 
107     10834 


10741104 
11441174 
1014  103 
132*8137 


100     1034 


91 


95 


94  4  986, 
95*4  114  4 
1264  1264 
105  110 
1204  123*8 
102*4  105 
13441364 


116  116 

117  117 
1144  116 
101  104 
106*4  111 
11741174 


10841104 
109*e  109*8 
113*4  114 


BONDt) 

N.  Y.  STOCK  EXCHANGE 
Wkek  Ending  Sept  29 


rtiie  &  Pitt*    Bee  Penn  Co 
Evans  &  T  H  let  cons  Os.  1921 

lstgeneral  gold  6b 1942 

Mt  Vernon  1st  gold  6e. .1923 

Sull  Co  Hrancli  lHt  g  68.1930 

L'argo  ifc  Ho     Hee  Oi  il  At  bt  i 

<  lint <fc Pere M    tfcePereHai 

Fla  C<fc  I'eniu  See  Hta  Air  Luif- 
Fort  St  U  D  Co  1st  g  4  4».1941 
Ft  W<fc  Den  C  1st  g  6s....  1921 
Ft  W&  RioGr  1st  g  4s. ..192m 
/  '  al  Har  <fe  b  A  Bee  bo  PacCo 
'  «alH<fe  H  of  1882  1st  58.1913 
Georgia  &  Ala  Aee  bea  A  Line 
Ga  Car  &  Nor  Bee  Sea  A  Line 
Georgia  Pacitio  6ee  So  Ry 
Gila  V  G  <S>  Nor  &ee  So  Pac  Co 
Gouv  &  Oswegat  6'e«  N  Y  Cent 
Grand  Kap&  Ind  Bee  Penn  1111 
Gray's  Pt  Term  &ee  bt  L  b  W 
Gt  Nor— C  B  cfc  Q  coU  tr  4s  1 92 1 

KcgiHtcreri./i 1921 

Greenbrier  By    .See  ciies  <fe  O 
Gult<fcbl  lstrefifctg58  01952 

Han&StJo    BeeCU&Q 
ousatomc  Bee  N  i'.N  H  ,t  H 
Hock  Val  l8tcousolg448.1999 

Bejglstered 1999 

Col  &.  il  V  1st  ext  g  4s. .1948 

Col&Tol  1st  ex  4s 1955 

Honst  E  <fc  W  Tex     Bee  bo  Pac 
Houst&TexCen  6'eeboPacCn 

Lllinoia  Central  1st  g  4s..  1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  lstg34s 1951 

1st  gold  3s sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LomsvDiv&Tenn  g3  4s.l953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

bt  Louis  Div&teim  g3s.l951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  a  4s. .1951 

Bellev  cfe  Car  1st  6s 1923 

Carb&bhaw  1st  g  4s...  1932 
Chic  St  L  <fe  N  O  g  5s. ..1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  let  g  4s. ..1951 

St  L  bou  1st  gu  g  4s 1931 

Ind  Bl <fc  West  teCCCcfc  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  cfe  la  1st  g  4s 1950 


Int<fe  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  193b 
Gold  4s 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    6ee  Tol  <fc  O  C 
K  C  Ft  S  &  M     See  bt  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacinc    See  M  K  &  T 
Kan  City  bou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    Bee  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxviile  &  Ohio    See  bo  Ry 

Lake  Erie*  W  1st  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  08. .1945 
Lbho&MlchS  SeeNYCent 
Leh  Val  N  Y  1st  gu  g  4  4s.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  lstgu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  58.1933 
Leh  &  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

E1C&N  1st  pi  6s   1914 

Gold  guar  5s 1914 

Leh  &  Hud  li  Bee  Cent  of  N  J 
Leh  &  Wilkes  b  6'ee  Cent  of  N  J 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  Bee  Erie 
Long  Isl'd— 1st  coug5s./il931 

1st  consol  gold  4s /tl931 

General  gold  4s 193b 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  48 194S 

Debenture  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  &  Mont  Istg6s..l911 

1st  5s 1911 

N  YB&M  Blstcong5sl03.) 

N  Y  cfe  R  B  1st  g  5s 1927 

NorShBlstconggu5sol93 
Louisiana  &  Ark  1st  g  5s.  192 
Louisvcfc  Nashv  gen  gOs.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
E  H  cfe  Nash  1st  g  6s 1919 


—  G 


A-O 


J-J 


Price 

trltiay 
Bept  Xh 

Bia        Ask 
122      .... 
Ul°8.... 
1154.... 
1064...- 

il*3""*  1*1*4* 
90       914 

100     1044 


1024  bale 


,  102*4 


111     1124 


101     

102*6  103  *b 


109*e  . 
i*0*2*"  ! 


107  4  . 
103  . 
1064. 


103*4 

944  954 

1074 


824. 


Low  High 
120  4  Sep '05 
112  be  1  '05 
114     Apr'05 

101      Oct '04 


105     Mar'9M 

113  4     113  k 

92     Sep  '05 

102  4  May'05 


1024     102",. 
101     Sep  '05 

103  4  Sep '05 


1114  1114 
K>5  4  J'ly  '04 
103  J'ue'05 
102*6  Sep 'u5 

1104  J'ne'05 
1 13  4  Mar  "00 

102         102 
94     Mar'03 

101  4  May'oo 
70     Oct  '04 

107*4  Aug'05 

102  Oct '01 
1064  Aug'05 
100  ^  J'ly  'o5 
1064  Mar'03 

94  4  Sep  '05 

123  May'99 

86  Jan '05 

85  Sep  '05 


95  .... 
95  .... 

924.... 
105  .... 

1224.... 

1034 

124  4  126  4 
123   .... 
94%.... 


101 

^8 


1074 


1094.-. 
109  4  .... 
100  .... 
120  .... 
100*4  1014 

75  82 
1144.... 

83   86 


7334  Sale 


1184.... 

115*B.... 
119  1194 

lll*i  Sale 

10>4 

1014 

120*4 


113*4  . 
974. 


106  . 
105  4. 


1164. 
100*4  . 
1014. 

103  . 
98 

"l07*4. 
1014. 

104  4. 
102  . 

113*4. 

110  4  . 
1124. 


,  100*. 


Week1 1 
Range  or 
Last  Bale 


*,'. 


214 


96  Mar'05 
101  4  Oct  '99 
100  Nov'00 
109  4  May'05 
122     J'ly  '05 

90  Nov'98 
124  J'ne'05 
119*4  Mar'04 

93*8Muy'04 


110  4  Jan  '05 
103     Nov'04 

1094  Sep '05 
107  4Dec'02 

99*4  J'ly '05 
120  4  Aug'oo 
100*4  Sep  '05 

82  Sep  '05 
113*4  Sep '05 

87     Aug'05 


734       73*4 
03      Oct  'uv 


118 4  Sep '05 
1144Aug'05 
1184  Sep '06 

11134       111*4 

108  4  Aug'05 


1194  May'05 

109  4  Oct  '99 

115     J'ne'05 

97  4  Sep '05 


1064  Nov'04 


116     Aug'05 


1014  J'ly '05. 
102  4  Sep '05 
99  4  Oct  '04 
102*b  Aug'05 
110  J'ne'04 
101  101*4 


104  4 


121 

119*4 

1044  Sale 

'.'.'.'.'.'.  11*7*4 
99*8  1004 
114*4116 


lo5  4Mar'o3 
112  Mar' 02 
lll*8May'05 
112  4  J'ly  05 

107    Aug'o; 

121  Sep '05 
118*4  Mi.y'0/j 
104  105 

I0178j'ne'04 
118  4  1184 
100 4  Sep '05 
114  4  J'ne'05 


Rang* 

Since 

Janvary  1 


No 


27 


t\ 


•;t 


105 


Low    High. 
1204  124  4 
1064112 
114      116 


1084115 
86       92 

10241054 


99     103  4 
984  102 

102     105*« 


109     112 

ib"6"ib':" 
102  4102*8 


11041104 


102     103 


10141014 


105     108 


10441064 
103     1064 


9*44  "i)&i 


85  4    86 
84       85 


954    96 


10941094 
122     122 

i'234  125*'" 


11041104 


10941094 


99*81004 
119  1224 
100     1034 

70*8    82 
1124116 

85       88 


70       754 


1174120 
112*8  1164 
117  4120 

11041124 
10841084 


1174119*8 


115     115 
974    ^ 


116     1174 


100*8102  4 
102  4105 


1004  103 


101      103*4 


111*8111*8 
11241124 
1044107 
119      122 
117     1194 
102  41054 


114411«58 
07  4  WO4* 
1144  117 


MISCELLANEOUS    BONDS— Continued  on  i\ext  Page. 


Una  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  cou  g  5s. 1945 

ButlaloGas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Cousum  Gas    Bee  P  G  cfe  C  Co 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdEUllBku  Bee  K  Co  EL  cfe  P 
Ed  E  III  See  N  Y  G  cfe  E  L  H  cfe  P 
Eq  G  LN  Y  1st  con  g  6s.. 1932 
Gas  cfe  Elec  Berg  Co  og  58.1949 
Gen  Electric  deb  g  34s. .1942 
Gr  RapG  L  Co  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  6s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  ElL&Pg58...1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 


J-D 

M-N 

A-O 

J-J 

J-J 

F-A 

M-S 

J-D 

F  A 

F-A 

M-N 

A-O 

A-O 

A-O 

J-J 

114  115 

78  sale 

168  Sale 

103  Sale 

104  , 


112 


904    91 


111      

994 

109      

1244126 

96     


114         114 

774       78 

168        168 


103 
105 


103 
105 


112  Nov'03 
61 4  Oct  '01 
91  Sep  '05 
107*4  Dec '00 
109  4Feb'05 
100     May'05 


124  4  Sep  '05 
94  4  Apr  '05 


113     118 

66       78 

168     189 

994103' 
105     105 


894    924 


10941094 
.00      100 


122*4  127 
94  4    94  4 


lias  and  Electric  Lijztit 

Lac  Gas  Lof  St  L  1st  g  5s.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N  Y  G  E  L  H  cfe  P  s  5s. -.1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g  5sl930 
N  Y  cfe  Rich  Gas  1st  g  6s. 1921 
Fat  &  Pas  G  cfe  E  con  g  6s.  1949 
Peo  Gaa  cfe  C  1st  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-LcfeCkelstgug5s  1937 

Con  G  Co  of  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  cfe  El  1st  g  5s. .1949 

Westchester  Light'g  g  5S.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


108*4 

105     

934 

1104  Sale 

92     bale 

102*6 1084 

1164 

102  4 

100     

103      

1254127 
1064107 

*1 10     

1064108 

106  107 
1004 


1104112 


108*4  10-*4 
1054May'0a 

93  4  Sep '05 
109*4      1104 

91*8       92 

105  4  Aug'05 
119  4  Apr '05 

106  May'05 

103  May'05 
1054  May'05 
124     J'ly '05 

109  Aug'05 

110  Sep '05 
109   May'05 

104  4  J'ne'05 


110 
118 


May'05 
Jan '05 


107*4  HO 
1054  1064 

92        934 
1084H14 

91  97*4 
103  4109  4 
11841194 
105  108 
103  103 
10541054 
128\  1274 

107  4109 

108  110 
1074109  4 
10441074 


110    1124 
1114113 


"  Ho  prloe  Friday;  latest  bid  and  asked  this  week.   aDue.Jan    b  Due  Feb    ciDueApr    eDue.vlay   /iDue.l'ly    vDueAug  0  Due  Oot    q  Due  Dec    i  Option  8  aK 
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BONI>> 

N.  T.  STOCK  EXCHANGE 
\\K1K    ENDING  SKPT  29 


Lonisv*  NMhT-((>»(»"i^l 
L  Cln  A  Lex  gold  4  4a. . .  1 93  \ 
NOAM    1st  eold  68. ...1930 

NOAM  2d  eold  6a 1930 

Pensaeol*  Dtv  gold 6s... I!1':*' 

8t  L  Div  1st  gold  6s 1921 

3d  gold  3s 1880 

Atl  Knox  A  Nor  1st  g5sl946 
Hemler  Bdgelst  si  g6s.l931 
Kentucky  Cent  gold  is..  1981 
LAN*  M  A  M  1  st  g  4  4s  1 945 
LA  N -south  M  |olnt4s.l952 
N  Fla  A  S  1st  gu  g  5s.  ..1937 
Pens  A  Atl  1st  en  g  6s. .1921 
S  A  N  Ala  con  en  g  5s..  1936 

Sink  rund  eold  6s 1910 

LA  Jetl  Bdge  Co  rue  4s. .1945 
L  M  A  A  Ch    See  C  I  A  L 

Mahon  Coal    SmLSAMS 
an  tint  tii  n  Ry  consol  4s.  1990 

Registered 1990 

Metropol  El  1st  g  6s 1908 

ManSW  Colonli  g  6s.  ...1934 
McK'ptABV    Se#NYCent 
Metropolitan  El    A'«  Man  Rv 
Mex  Cent  consol  eold  4s. .1911 
1st  consol  income  e  3s. 81939 
2d  consol  income  e  3s..al939 

Equip  A  coll  rold  5s 1919 

Coll  tr  g  4  4s  1st  ser. ...1907 
Mex  Internal  1st  con  g  48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  eold  6s 1910 

Mich  Cent    See  N  Y  Cent 
MldotNJ     -Sec  Erie 
MULSAW    SeeChloANW 
Mil  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  eold  7s. .1927 

Iowa  Ex  1st  cold  7s 1909 

Pacific  Ex  1st  eold  6s. ..1921 
South  West  Ex  lstg  7s. 1910 

1st  consol  eold  5s 1934 

1st  and  refund  eold  4s. .194!' 
De»  M  A  Ft  D  1st  eu  4s.. .35 
Minn  A  St  L  eu  See  R  C  It  A  N 
MMP4SS1I  con  g  4  int  gn  '38 
M  S  S  M  A  A  1st  e  4  int  gn  1926 
Minn  Un  see  st  P.M  AM 
Mo  Kan  A  Tex  1st  e  4s. ..1990 

2d  eold  4s pl990 

1st  ext  eold  5s 1944 

St  L  Div  1st  ref  %  4s.. ..2001 
Dal  A  Wa  1st  en  e  5s.. .1940 
Kan  C  A  Pac  1st  g  4s.. .1990 
Mo  K  A  E  1st  en  g  5s.  ..1942 

M  K  A  Ok  1st  en  5s 1942 

M  K  A  Toll'  1st  gug  5s.  1942 
Shersh  A  So  1st  en  g  68.1943 
Tex  A  Okla  1st  en  g5s...lt<43 

Missouri  Pacific  3d7s 1906 

1st  consol  eold  6s 1920 

Trust  eold  5s  stamped. ol917 

Registered ol917 

1st  coll  gold  5s 1920 

40-year  sold  loan  4s 1945 

Cent  Br  Ry  1st  gu  e  4s.  19 19 

LeroyAC  VA  List?  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

8t  L  Ir  M  A  Snen  con  g  5sl931 

Gen  con  stamp  gtd  s  5s  1931 

Unified  A  ref  gold  4s. .1929 

Riv  A  G  Div  1st  g  4s. .1933 

Yerdi  V  I  A  \Y  1st  g  5s. 1926 

Mob  A  Rirm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  lstcons  e5s.ly5.< 

Mob  A  Ohio  new  eold  6a. .1927 

1st  extension  gold  0s../il927 

General  gold  4s 193* 

Moutgom  Div  1st  g  5s. .194 
8t  L  A  Cairo  coll  g  4s..el930 

Guaranteed  e  4s 1931 

MAO  coil  4s    See  Southern 
Mohawk  A  Mai    See  N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morns  A  Essex  See  Del  L  A  W 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6a..  1923 
Mcil  M  W  A  Al  1st  68.. 1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  Shet    See  LAN 
Nat  of  Mex  prior  lien  4  4s.  1926 

1st  consol  4s 1951 

New  HAD  See  N  Y  N  H  A  H 
NJJuncRR  Set- NY  Cent 
New  A  Cin  Bdge  See  PennCo 
N  O  A  N  E  prior  lien  g  6s  »1915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  H  Riv  g  348.1997 

Regis  Usred 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3 4s...  1998 

Regis  lered 199* 

Mich  Cent  coll  g34s 1998 

Registered 199x 

Beech  Creek  1st  gn  g 4s. 1936 

Registered 1936 

2d  eu  gold  6s 1-J36 

Beech  Cr  Ext  1st  u  3 4s 61951 
Cart  A  Ad  1st  gn  g  4s. ..1981 
Clear!  Bit  Coal  1st  a  r  4s.  1940 
Gouv  A  Oswe  lslgu  g  5s  1942 
Moh  A  Mai  1st  go  g  4a.. 1991 
N  J  June  R  gn  1st  4a.. .1936 
N  Y  A  Pu  lstcongug48  1993 


M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
JO 
MS 
J.J 

M-S 
J  J 
F-A 
F-A 
FA 
A-0 
M-S 


A-0 

A-O 
J-J 
J-D 


J-J 
J'ly 

a-o 

FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 

M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
M-N 
F-A 
A-O 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 
MS 
F-A 
M-S 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
JJ 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

3:i 

FA 


J.J 

A-O 
J-J 
J-J 
J-J 

JJ 
A-O 


A-0 

J-J 

J-J 
M-N 
F-A 
F-A 
FA 
FA 
J-J 
J.J 

J-J 
A-O 
J-D 
J-J 
J-D 
MS 
F-A 
A-O 


Rrtce 

j-YiUai 
s,-pt  J* 


All 


Bin 
111 

1304.... 
126  4.... 
109  .... 
130%.... 

684.... 
1144118 
106  .... 
101  102 
1074-... 

98i».... 
115«8ll9 


112*8. 

105     . 
974. 


Low 
1  OB 
130 
128 
114 
1 9 1  4 
75 
1141s 
113 
U02 

'8 
1164 
1124 
1154 
110 
994 


1054  Sale 


1064107 


814  Sale 
24%  Sale 
164    174 


97 

854 

139 

109 

120 

HO1* 

115%113 

964 

97     

1014. 


1024  Sale 
87  4  Sale 

108  4  Sale 
93% 

109      

934    974 
1144 

1 09  %  Sale 

110  Sale 

1074 

106     

105     

125     

1004 


98 


107%  109 

94  4 

97% 

1U5 

1034 , 

119 

117%  Sale 


94%  Sale 

964  Sale 

1074 

112     

9'24 

96       98 

1294  1304 
125  4.... 
99     .... 

113  .... 
91  .... 
99     .... 


130% 123% 
116     117  4 

118     

113% 

113     


105  V 
84  4. 


US'* 


99«b100 

99     

102     

904  Sale 
9u     bale 

894 

884 

106",  Sale 


107  4. 

89%  . 
101      . 

00      . 


97      

10*4 

106      108 


WeelCt 
Range  or 
Last  Sale 


=  _ 


a;-c 


M 


HtQh 

_rar*06 

Aut'OS 

Aug'o:> 

Apr 'i  15 
May'05 
J'ne'i'2 
Sep  '06 
Nov'99 
Sep  '05 
Sep  '05 
Sep  '05 
Sep  '06 
Mar'06 
Mar'05 
Mar'03 
J'ne'06 


1064  1054 
104  Apr '06 
106  4  Sep '06 


814       824 

24%  27  % 

17%       18 


»4  4  Sep  '05 
90s8J'ly'01 


106     May'00 


137  J'ne'06 
108%  J'ne'06 
1204  Apr '05 
1134  Mar'05 
114',  J'ne'06 

96  4  Sep '05 
974  Aug'05 

1014  Sep '05 
103     Nuv'01 

1024     103 
874        88 

108  108  4 
98^  Sep '05 

105  4  Dec '04 

97  4  Aug'05 
1134Sep*o5 

109  lov  4 

110  llo 
106%  J'ly '05 
108  4Aug'u5 
105  Sep '05 
124%  124% 
105  4     105  4 


1074 

94  4 
974 

110 

103  4 

119 

117  4 

10934 
94  4 
96  4 


Aug'O 
Sep  '05 
Aug  05 
Mar'05 
Sep  '05 
119 

im 

Oct  '0:; 
944 
96*, 


Ul4Mar'04 
934  Apr '05 
97     Sep  '05 

1294      1294 

126  J'ne'o5 
99     Sep  '05 

1 15  Sep  '05 
95     Feb '05 

101     Nov'04 


121  Sep '05 
116  Sep '05 
120  A  ig'05 
1174-Mar'<>5 
113     J'ly '04 

1054May'05 
844      Ho 


994 
99 
102 
904 
884 
90 


100 

99 
1024 

914 

90 

9»  4 


90  J'ly '05 
108«8  106rf. 
102      Mar'04 


95      Apr '0'2 


107  4  J'ly '00 

105  Oct  '02 

106  Sep  '05 


Ne 


16 


6 
317 
l7i 


•&., 


126 
1 

105 

81 

6 

7. 


A'illl|/« 

fi  I  net 
January  1 


Low  H\qh 
109  109 
'.28  4  132 
1264198 
114  114 
121412i4 

1Y34U4  4 

98  4  102 "' 
108     110 

96       97  4 
11441164 
1124 113 
1164  1164 

994  "894 


104  107 
104  104 
1064109 


734  824 
19   27 
11   184 


944    99  4 


137     137 

I0834lll»6 
1204122 
11341134 
1144117»4 

95  4    984 

96  984 

99     102»4 


100Vil"44 
»434      8834 

10334  10834 
87        94 


94% 
111 
1044 
106 
106% 
104  4 
10334 
1214 
1054 


974 
1144 
109-'4 
110 
107  4 
10834 
107 
l'25»g 
110% 


107  1104 
944  964 
96  98  4 
1044110 
103  105  4 
1164U9 
1164119 


93%  96% 
94   98 


93  4  93  4 

95  4  100 '4 
12534  129  4 
122  126 

964  99  4 
11334  115% 

95   95 


120  123 
1144U7 
119  121 
11741174 


105  4105  4 
7934    86 


98*4  100% 
99      100  4 

1004  102% 
90       93 
884    904 
89  4    914 
89       90 

105% 107 4 


103      107 


ItONOS 

N.  Y.  stock  EXCHANGE 
wkkk  Ending  sept  29 


N  Y  Cent  A  H  R— (Continued) 

Nor  A  Mont  lstgug  68.191 8 

West  Shore  1st  4s  gn... 2361 

Beglatered 2361 

lAke  Shore  g(dd  34s. ...1997 

Registered 1997 

Debenture  ft  Is 1928 

Det  Mon  ATol  lst7«.19oil 

Ka  A  AG  Klstgno5s.l'.l3s 

Mahon  CM  RR  1st  5s..  193 1 

PlttsMcK  A  \"  1st  iru  6s.  1932 

2d  guar6a 1934 

MoKeeaA  B  V  l8tg8s  1918 
Mioh  Cent  1st  consol  6a.  1909 

6s 1931 

ReglBtered 1931 

4s 1940 

Registered 1940 

J  LA  §  lstg  34s 1951 

1st  g  34s 195'2 

Bat  C  A  Stur  lstgug 38.198; 
N  Y  A  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y  A  North  1st  g  5s. ..1927 
R  WAOconlstext6s.A1922 
Oswe  A  R  2d  gu  g5s...*1915 
RWAOT  It  1st  gug  68.1918 
Utica  A  Blk  Riv gug4s.  1922 
N  Y  Chic  A  St  L  let  g  48.1937 

Reg1stere<l 1937 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Hart — 
Housatomo  R  Con  g  5s..  1937 
N  H  A  Derby  con  oy  58.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  lstg  4s..«rl992 

Regis  $5,000  only j/1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pao  Co 

Nor  A  South  lstg5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  let  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1 A  gen  g4s...l944 
Pocah  C  A  C  )0int4s..l941 

CC  A  T  1st  gu  g  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    .See  Gt  Nor 

St  P  A  N  P  gen  g  6s.  ...1923 

Registered  certitic'8..1923 

St  Paul  A  Dul  1st  5a 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4a 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
lno  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1046 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  8  tund  g44s..l917 
Sink  Tund  subsidy  g  6s..  1910 
Penn  Co — Guar  lstg  44s. 1921 

Registered 1921 

Guar  3  48  coll  trust  reg.1937 
Guar34scolltr  ser  B...1941 
Tr  Co  certif's  gn  g  348.1916 
CSt  LA  P  1st  con  g  5s.  1932 

Registered 1932 

CIA  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Scries  C  34s 1948 

Series  D3  4s 1950 

Erie  A  Pitts  gug  3  4»  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  4s  1945 
P  CCA  St  Lgu  44s  A.. .1940 

Series  B  guar 1942 

Series  C  guar 194$ 

Series  D  4s  guar 194i 

Series  E  3  4  guar  g 1949 

Series  F  4s  guar 195o 

Pitts  Ft  W  A  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s /(1912 

Penn  RR  1st  real  est  g4s.  1 923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  4s 1915 

Convertible  g  3  4s 1912 

Alleg  Val  gen  gu  g  4s.. .1942 
CI  A  Mar  1st  gu  g  44*. .1935 
D  H  K  RA  Bgel8tgu4sg.'30 
Gr  RA  lex  1st  gug 4 4s  1941 


u 


tYUlau 
Sept  J9 


Bui 


Ask 


109  4  109'.. 
108-4  109 

101% 

100   

100%  Sale 


1224 

133  

1354139 


1144... 
106  ... 
119  4... 
1184... 
106  ... 


99  100 

754 

101% 


118  . 
118%. 


1044. 
105  4. 


125%  ..... 
103  Sale 


110  , 

132% 

130% 

182  

103  4  Sale 


994 

96%  Sale 

1074 

103  4  Sale 


106  Sale 

104% 

77  4  Sale 


1014102 


123% . 
1164 
112  . 
109 

1004 

92  4 
1154  ' 


1154 
112 


1014.... 
114%  1164 

1044.... 


Ill 


934. 

93  4 

9o4. 

119%. 


98 


1164. 
117%. 

98  4. 

99  . 
98  4. 
98  4 

104  4" 
114  4 
1144 


104  4  . 
934 
105 


115  4. 
107  . 


110  ... 
101% 1024 
106  105  4 
104%  ... 
110%  ... 
103  4... 

1104... 


Rang*  <>r 
Last  Sale 


5  <=> 


Low       High 


109  4      109  4 
loo    Bep'06 

103      Sep'O.") 

994J'ne'0G 

100%     100  >.. 
102     May'05 


1234     123  4 
139     Jan  '03 


109%  Apr '04 
124  Feb  '06 
119  J'ne'05 
106  J'ly '05 
1064Nov'00 


100         100 


1064  Mar'05 


119  4  Mar'06 
118%  Sep '05 
113%  J  an '02 

i"07  4Feb'05 
1064  1064 
101     Mar'04 


131%  Apr '03 


103        103 
103 4  Jan '05 


112     Aug'05 

1 33  4  Jan 'Of 

132  4  May'05 

132  4  Dec '04 

103         103  4 

99%  J'ne'04 

99     Aug'05 

96'i        97  4 

109  4  Feb '05 

1034     103  4 


105%     106 
106  4  Sep '05 
77  773 

76     J'ly '05 
1014     102 


125  4  Sep'O 
132  J'ly '99 
112  4  J'ly  '03 
109  J'ne  o." 
100  Aug'05 
92  4  Apr '05 
1144Aug'05 


1184  Feb'05 
Ul4J'ly'0o 


101  Aug'05 
114%     114 '< 

104  4  Aug'05 

102  Apr'02 
109  Sep  '05 
106  Aug'05 
102      Nov'98 

93  4  Aug'05 

98     J'lyVf. 

120     J'ne'O; 


1034Aug'03 


96     Jan  '04 

102      Nov'00 

98%  Apr '04 


1  14  4  Sep '05 
113  4  J'ly '0. 
112  4  J'ne'05 
103  J'ne'05 
96  4       964 


127%  Oct '02 
121     Mar'04 

119  Apr '04 
107  Keb'05 
1114  Sep  '04 
106  Aug'02 
101%  102% 
105  1064 
102  Nov'97 
110     Jau'05 


111  4  J'ne'05 


fVo 


12 


146 


75 


66 

212 


Range 

since 

January  1 


Ia>w    Jlig/i 


1074110 
107     1094 

994  1"3 

9941"14 
loll  103  4 
102     103  4 


123  4124 


124  124 
119  120 
108  106 


99  100 


108  4105  4 


118     1194 
1174119% 


10741074 
104     106  4 


102  4  106% 

103  4103  4 


1114  112 
133  4  133  4 
132  4132% 

ibo"io4% 


97     100% 
94  4    98 
109  4109  4 
100     1034 


104'4  106% 

103  4106  4 

764   784 

74 -i    76% 

99  4102 


1254126% 


10734  109 
99%101 
9^4    924 

11441164 


1184H84 
11141184 


9941014 
112     1154 

10241044 


10841114 
106     106 


93  4    94 
97       98% 
117%  120 


113     1144 
112  4  113% 
1124113 
103     103 
y3       964 


106     107 


.01      102% 
101%  107 


110     110 

iii"iu"4 


Conl  and  Iron 
Col  F  A  1  Co  gen  s  f  g  5s.. 1943 

Convertible  deb  e  5s 1911 

Col  C  A  I  Dev  gu  is  r..l909 

Coi  Kuei  Co  gen  eold  6a. 1919 

Gr  Riv  Coal  A  C  lstg6«1919 

Col  Indnslsl  conv5seu  A.1924 

1st  g  A  roll  61  eu  SerB.1,'34 

Contin'talC  1st  at  guosg.195. 

Jen  A  Clear  C  A  I  lstg  6s. 1926 

.  2"  g"''i  ■""> 1926 

Kan  A  II  C  A  C  1st  sf  g5s.  19".  1 
Pleas  Val  Coal  lstgsf  08.1928 
Tenn  i'oai  gen  5s 

1  Ban  i'.v  1st  ■>  88 ar.M  7 

Birm  Dtv  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.l  922 

De  BarC  A  1  Co  gu  k  lis. 1910 

V  Iron  t  oal  A  Co  1st  e  5s. 1949 


.MlSC'ELl.ANEOl'>    llO.NI>."*— Continued  on  .Next  1'n.n-e 


F 

A 

K 

A 

J 

J 

M 

N 

A 

0 

K 

A 

K 

A 

F 

A 

J 

D 

J 

I. 

J 

J 

.1 

J 

.1 

J 

A 

0 

J 

J 

J 

D 

r 

A 

M 

B 

1034  Sale 
.    94 

105 

73%  Sale 
72  4  Sale 

104 
101 

105  4 

100 

113 
112 

113-. 

104 
90 


105 


1034     103% 
90     J'ly '05 


107 
102 

72 

71 
107 

107 
102 

lot 

I'M) 

113 

llo 

lo2 

101 

88 


4  Oct  '04 
4  J'ly 'oi 
4  73-, 
4  72-4 
%  Dec '"4 

May'97 
4  Oct  '08 
^  J'ly '05 

Oct  '00 
1004 

!->-].  06 
',  Ang*06 

%  May'05 
78        90 


63 


193 


IT 


102     105  4 

85       90 


68       76  4 
664    74% 


104  4107 


934  HIO'h 
1094  11  < 
110%  112% 


103      109 

88       93  4 


Teleimiph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Oomm  Cable  Co  1st  g  4s. .2397 

MetT  A  T  1st  s  1  g5s 1918 

N  Y  A  N  J  Tel  gen  g  5s..  192" 

West  Union  COl  tr  enr  68.1938 

Va  anil  real  est  g  4 4a.. .1960 

Mnt  Un  Tel  s  fund  6s. ..191 1 

NorthwTel  guf  4  4s  g..  1934 

Waiiuincturing  Sc  Industrial 

Am  Cot  Oil  rxt  44s 1915 

\ni  Hide  Je  L  int  s  I  g6s. 

Amer  Ice  Becnr  deb  g6s. . 

kmtspuiu  Miij  lit  gOs.,1915 
vni  Thread  1st  col  tr  48.. .1919 
Am  Tobacco  10-yr  g  Os 19  11 


J-J 
W-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
1-8 

A-0 

.1  S 
J-J 
A-O 


4s .951  F-A 


99      

08 

1114 

1044 

112  4 

105%  Sale 
107%110 


96 
884  Bale 

lol   '- 

90% 

117      ^1110 
76%  Sale 


96%  J'ly '05 
9  s      Aug'06 

I09 4  May'05 

10:,  4  .1 

112  4  Sep  '05 

105%     foe 

107  4  Sep  '05 
103     J'ly  '04 


98 

'I 

1164 


98 

Ki  4 
B9 
91 
117% 
78 


12 


Sfl4    98H 
i.8      98 
lt.041094 


,113 

107% 
»07      1104 


97\  101 

77       83  *i 

94     l"ii 
,  «7  4    91 

Jl  D>'«  lis> 

'  71       78 


•-No  price  Friday;  latest  bid  and  asked  tnis  week,     a  Due  .1  an     (/Uuei-eb        Due  .1  »y 


/  I.  10  .  ue 


/i  Duo  ;  iy     p  Uuo  -\ov     *  Option  sale. 


1030 
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[vol.  lxxil 


ItUMIX 

N.  Y.  STOCK  EXCHANGE 

Week  Endin«  Sept  29 


i«i 


•5  a, 


1094 

100^4 

Ill  Hi 


1204 

102     105 

1064 

122»„ 

1144 

116     


117 

isa 


118 


120     .... 

11841204 

1164 

1034  Sale 


1014  101^4 


( 


109 
74  4 
89 

76 

08 

99 

Sale 


95 
122 

126     136 


Pen  n   KR — ( Continued. j 

PhllaBal*  W  1st  g  4s..  194 3  M-N 

Sun  A  Lewis  1st  g4s.. .193(1  J-J 

UNJ  RR&  Can  gen  4s.  1944  M-S 
Pensacola  *  Atl  See  L*  Na«li 
Peo  *  East    See  OCC&SU 
Peo  &  Pek  Uu  1st  g  6s.. ..1921 

2d  gold  44s t»1921 

Pere  M  arq— Oh  *  W  M  6s  1921 

Flint*  PM  e0« 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.  1939 

Sag  Xuh  *  H  1st  u  u  u  4n.  1931 
Phil  B  &  W  fire  Penn  RH 
Phila  &  Heading  cons  7s. 1911 
Pine  Creek  reg  guar  6s...  1032 
Pitts  Cm  *  St  L  See  Penn  Co 
Pitta  Oleve  <&  Tol  See  B  &  O 
Pitts  KtWdk  Ch    See  Penn  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitts*  L  Erie  2d  g  6s...al928 
Pitts  McKeea  &  V  6'eeN  YCeu 
Pitts  Sh  &  L  E  1st  g  6s.. .1940 

lslconsol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Asli  1st  con  68.1927 

Heading  Co  sren  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1961 
Rensselaer  ifc  Sar    See  L)  &  H 
Rich  &  Dan     See  South  Ry 
Rich*  Meek    See  Southern 
Rio  Gr  West   See  Den  &  Rio  Gr 
Rio  Gr  June  1st  gu  g  5s...l93',l 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 194(1 

Roch  &  Pitts    See  B  K  *  P 
Rome  Wat  *  Og    See  N  Y  Cent 
Rutland  1st  con  a  4  4s 1941 

Og&L  Cham  1st  gu  4s  g.1948 

Rut-Canad  1st  gu  g  4s. ..1949 

Sag  Tus  &  H     See  Pere  Marq 
-tJo&Gr  Isl  1st  g  4s. ..1947 
8t  Law  &  Adirou  1st  g  5s. 1996 

2d  gold  6s 1990 

St  L  <ft  Cairo    See  Mob  &  Ohio 
St  L&  Iron  Mount    See  M  P 
St  L  K  C  * '  N     See  Wabash 
Bt  L  M  Br    See  X  RK  A  of  St  L 
8t  L  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fc  S  F  RK  cons  g  4s. .'96 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

6-year  (:old  notes  4  4. -190ft 
K  C  Ft  S  &  M  con  g  6s. .192s 
KCFtS&M  Ky  ref  g4sl930 
KC&M  K&  B  1st  gu  6s.  1929 
St  Louis  So  .Set-  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs.. ,pl989 

Consolgold  4a 1932 

Gray's  Ft  Xer  1st  gug  5a  1947 
Bt  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  consul  gold  6s 1933 

Registered 1933 

Reduced  to  gold  44s. .1933 

Registered 1933 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s.. ..1937 

Registered 1937 

BMiiiu  1st  div  1st  g 5s. .1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will*  S  if  1st  gold  6s..  193ft 
St  P  *  Nor  Pac    See  Nor  Pac 
StP&S'xOity  6eeCStPM*0 
Salt  Lake  C  1st  g  s  f  6s.. .1913 
SFePres*  Ph  1st g6s...  1942  Ji-S    1074. 
8  A  *  A  P    See  So  Pac  Co 
8  F*  N  P  1st  sink  r  g5s.l919  J-J     1094. 
Bav  F  *  West     See  Atl  Coast  L 
Scioto  Val  *  N  E  See  Nor  &W 
Seaboard  Air  Line  g  4s  ...1950  A 

Coll  tr  refund  g  68 1911  M 

Car  Cent  1st  con  g  4s.  ..1949  J 

Fla  Cen  *  Pen  1st  g  68.1918  J 

1st  land  gr  ext  g  5t>  ...1930  J 

Consolgold  6s 1943  J 

Ga&  Ala  Ry  1st  con  58  01946.  J 
Ga  Cai  &  Mo  lstgugds  1929 ■' J 

Seab*  Roa  1st  6s 19261 J 

Bher  Shr  *  So    see  M  K  *  X     I 
811  Sp  Oca  *  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924  J-J 

So  Car  *  Ga    See  Southern 
So  Pao  Co— RR  1st  ref  4».1955  J-J 
Gold  4s  (Cent  Pac  coll).  fcl949  J -D 

Registered &1949  J -D 

A  &  N  W  1st  gu  g  68.. ..1941  J-J 
Cent  Pao  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guar  srold  3  4s..tel929  J  -D 

Through  St  L  1st  gu  4s  '54  A-0 

Gal  Har  &  S  A  1st  g  6s. .19111  F-A 

Mex  &  Paclstg5s 1931  M-N 

Gila  VG&N  lstgugos.1924  M-N 
H0U8  E  &  W  X  1st  g  5s. 1933  M-N 

1st  guar  5s  red 1933  M-N 

H*  TClstg5sintgu..l937  J-J 
Consol  g  6s  int  guar. ..1912  A-O 
Gen  gold  4s  int  guar. .1921  A-O 
Waco*N  Wdivlstg6s'3U  M-N 


trice 
Friday 
Sept  UV 


103% 

1033s 

128      

1144 

*   98     100 

102     

89       89  4 


123  Ha 

90     Sale 
102 


994  Sale 
84  H 

84     Sale 


1104111 
139     140 


113  4.... 


1114112 
*lo4     104k 


104  Hi. 


126 
136 


119      . 
1214. 


91 'v  Sale 
104  41064 

98  .... 
108  .... 
103=8.... 
1074  — 

llla4  .... 

1104... 


!  in 


105 

97 
95 


Sale 
4  sale 


107 
10J 


4 

4102 


88 
99 
107 
110 
110 
105 
103 
110 
113 
99 
123 


4  89  k 
'4  lo2 

110*8 
4  .... 

112 


4---. 

41114 

If. 

4  .— 


Week?* 
Range  or 
Last  Sate 


Low       Hiuh  So 
1094  J'ly '06  -- 


110  4  Sep '04 


123  4  Jan 'Or 
103  4  Sep  '05 
109  Apr '02 
121*4  J'ly '0 
11 4%  Sep '05 
114     J'ne'05 


1194  Apr'04 
137     Nov'97 


120  Oct  '01 
1124  Deo '02 

1204  Aug'05 
98     J'ly'97 

116  M»y*06 
103  1034 
100  Jan'Oo 
101 4  Sep '05 


109     Mar'05 
80  81 

89     Jan  '05 


10334  May'04 

99     J'ne'05 

1014Nov'01 


94 


95 


103  J'ne'05 
1044Feb'05 
131  May'05 
1144     1144 

98  4  984 
102  "4  Aug'Oo 

89  4        89  k 

96  Lec'04 
125     Aug'05 

804       904 


994     100 
84  85 

834       844 


113 

139 

140 

1114 

1164 

1114 

104  4 

1034 

104*4 


J'ly'05 
Sep  '05 
May'02 
J'ly'05 
Apr '01 
Ill's 
104  k 
Sep  '06 

104*4 


124 

1364 

134a4 

1184 

117 


May'05 
s>ep  '05 
Dec '04 
Feb'05 

Jan  '04 


110    Jan '04 
108     May'05 


914  914 
10434     106 

95  Mar'Oo 
109     Feb '06 


1 09  4  Mar'05 
112     Aug'05 

110  Jan '05 
1114May'03 


102  Jan  '03 

96*4       974 

95  4       96  4 

94     May'05 

111     Aug' oo 

1014      102 

99  4Mar'03 

894  Sep  '05 

99     Aug'o5 

08  4  Mai '05 

.15      Feb'Oo 

107  4  J'ne'05 

107 4  Feb'Oo 

103  4J'ly '04 
"114  Sep  '05 

12  Hi  Sep '05 

100  4      100  4 

27  4  Feb '0 


148 


55 

302 


194 
69 


10 


Range 

Since 

January  1 


Low    High 
106*4  lOO^ 


12341234 
1034  103  4 


1194123 
112      114^ 
114      1164 


1174121 


116  116 
1004104  4 
100  100 
98  41014 


109  109 
76  81 
89   89 


99   99 
93   96 


102  10434 
104  104% 
129  4132 
112  4  116 

9841004 
101  1024 

884  92  4 


12441264 
S84    92 


9641014 
84  87  4 
804    84  4 


108»8ll3 
136     139 


111     11334 


1104112*8 

103  105 
10341034 

104  410434 


123  124 
135  135 


1184H84 


108  108 


84>4  92 
102  105 

95   98»b 
109  109 


109  4  109  4 
1094  114 

110  110 


954    984 
92  4    974 
91        94 
104     lll«s 
100*8  104 


874    90 
99        99  »8 
1 084  1104 
1134116 
lo7  4110 
105  4  107 '4 

i  10*8  iV'i'* 

1124  112k 

9541004 


BOtklM 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  kept  29 


.southern  Pac  Co — (Continued) 
Morgan's  La*  T  1st  78.1918 

1st  gold  6s 1920 

NYTei&Mej  gulnt4sgl912 

No  ol  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore*  Cal  1st  guar  g  58.1'.''.'7 
8  A*  A  Pass  1st  gug  4s.  1943 
So  Pol  Argu  1  at r to... el 909 

1st  guar  k  6s cl910 

8  P  of  Callet  g  6s  ser  B.1905 
1st g 6s series 0  &  D...1906 
1st  g  6s  series  E*  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1937 

SPacofN  Mex  l8tg68..1911 
So  Pao '.oast  lstgu4n  >r.l937 
Tex*NOSabDlvl8tg6s.l912 

Con  gold  6s 1943 

•Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  *  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  44-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 194ft 

2d  4s 1948 

Atl  *  Yad  1  st  g  guar  4s.  1949 

Col  *  Greenv  1st  6s 1916 

E  X  Va  *  Ga  Div  g  6s. .1930 

Con  let  gold  5s 1956 

E  Ten  reor  lien  g  5s 193ft 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6s. ..1925 

Rich  *  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 

So  Car  *  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68...191U 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  *  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  lsl  Ry  1st  gu  g  44s. .1943 
Syra  Bmg  &  N  Y    See  D  L  &  W 

1'erA  of  St  List  g  4  4s..  1939 
1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Xex  &  N  O     See  So  Pac  Co 

Tex*  Pac  1st  gold  5s 2000 

2d  gold  inc  5s y2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  <te  N  W  1st  gu  5s '30 

Xoi  *  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan*  M  lstgu  g  4s. ...1990 
Xol  P  &  W  1st  gold  4s.„.  1917 
TolStL*  Wpr  lien  g 3 48.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  /il940 

Ulster*  Del  1st  con  g  6s  1928 
1st  refund  g  4s 1962 

TJn  Pao  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6s..  1922 

1st  consol  g  5a . 1946 

Guar  refund  4s ....1929 

Registered 1929 

Utah  *  Nor  1st  7s 1908 

Gold  6s 1926 

Uni  N  J  RR  *  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah*  North  See  Un  Pacific 
Utica  *  Black  R  See  N  Y  Cent 

Vamlalia  consol  g  4s 1955 

Registered 1055 

\  '  er  Val  Ind  *  W    See  Mo  P 

V  lrginia  Mid    See  South  Ky 

Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  f d  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  *  Ch  Ext  1st  g  5s.  .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  &  Ch  Div  1st  g  4a...  1941 

St  Chas  Bridge  lat  g  63.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    See  N  or  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  latg48... 1952 
Weat  N  V*  Pa  l8tgos..l93, 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    See  South  Ky 

W  VaCent*  P  lat  g  6s. .1911 

Wheel'g  &  L  E  1st  g  5s. ..1926 

Wheel  Div  lat  gold  5a..  1928 

Exten  *  Imp  gold  5a. ..1930 

RR  lat  consol  4S 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  *  East    see  Erie 
Wil  *  Sioux  F  See  St  P  M  *  M 
Wis  Cent  50-yr  1st  sen  4s.  1949 


J^rice 
Friday 
Sept  29 


Bid 


Atle 


118  4122  4 


1014 

116     

'1034 

89        89  4 

1064 

107*8 


104  4 
llo  . 
1144. 
1084  . 
118  '1. 
100  >a. 


1114 

121      1214 


094 

1174.... 

99        90  4 
115      .... 
96      .... 


964 

1164 

1154 

121      

115  4  116k 

124      

124J4 

1164 

1134 

96 

1094111 

116'« 

109*8 

112 
U4J4  117 


95  4. 
115 


1314 


112 
120*8. 

low. 
111k. 


126     125  4 

06  Si 

108      


1164 

lie's  118 
109 

084 , 

92      

91*8  92 
86  k  87 
08  4  Sale 

112-4 , 

06 

10534  Sale 


1344  Sale 


103  4  Sale 

126  '4  Salt. 

118-4  lia 

06  4  sale 


1074. 


103 


112  4 

U»  k  119 

107 

90 

76*4  Sale 

994 

924 

1104 

00k 

864 

05 


88 


90     Sale 
37     Sale 


894  Sale 

117*8 

98-a    99  4 


J-J 


110     

116     

1134 

1114 

01 4  Sale 


95  4  Sale 


Week's 
Range  or 
Last  Sale 


Low  High 
120  4Nov'O4 
122     Dec '04 


106 
113 

1044 
89 

108  4 

109  4 
103 
1044 
115 
1144 
119 
1084 
109  4 


Sep  '04 
Jan  '01 
J'ne'05 
89  S. 
Apr  'OS 
Jan  '05 
J'ne'06 
Dec '04 
Mar'Oo 
Dec '04 
Feb'04 
J'ly'05 
Feb  00 


112  4  Feb'oS 
111  Ang'05 
121  1214 
110     Feb'01 

994  Sep  '05 
118     Aug'05 

99  4  9.ik 
118     J'neOo 

98  4  Mar'Oo 

90  4  Dec '04 


116  4M»y'05 
115  4  Aug'  7 
120  k  Aug'05 

1 13  4  Sep  '05 
124-4  1-44 
12634  J  ne'Oo 
II434  J'ly  '00 

114  114 

98  Feb'Oo 

109  4  Aug'05 
123      Feb '02 

110  Dec '04 
1144J'ly'<  o 
114  \  Aug'" '6 

114  4  J'ne'o5 
97a4  May'06 

1 15  Sep  'oO 

117  J'ly '00 

100     Nov'04 

111  4  Apr '05 
r2234  J'ly'05 
10o34  Sep  '00 

112  4  J'ly '04 

125  1254 
96  Aug'Oo 
106  4  Aug'oo 
106  4  Nov'04 
11634  J'ne'Oo 
111  May'04 
10934  Sep  '05 

99  99 
93     Aug'06 
9134        913 
86  4       87 
984       98'. 

1104J'ne'05 
064 Sep  '00 
106a4  106 
104  4  Sep '05 
134  130*4 
13<34  Apr'Oo 

ll'3  103=8 

124*4  125  4 

U»k  1184 

9634        97 


112     Dec '03 
1144Apr'o2 


103*4  Aug'05 


92 
111 
97 
88 
97 


112  4  Sep '05 

1184      118*4 

107     Sep '00 

91     Sep  '05 

734       76  k 

103     Aug'Oo 

Api  '05 

Aug'Oo 

Nov'Oj 

Apr'Oo 

May' 05 

1 09  4  Mar'03 

90  90  4 

364       374 


894       89*4 

119  4  1'ne'05 

98J4  Sep  '05 

40     Mar'Ol 

110     Aug'Oo 
1164Sep  o 
114  4.  May'05 
1114  Aug'Oo 
91  01k 

102     Jan '05 


No 


o; 


14 


10 


11 

15 
12 
10 


04 
135 

37 

o? 

1 

I06 


30 

422 


75 


36 


954       95*4     11     904    96 


Low    High 


101  104  4 
88       914 

106     1084 
1094  1094 

102  4  103 


112     1124 
1084  111 
11741214 

0b  4  102" 
118     1184 

97kil004 
1174118 

954    984 


1164 

114 

1194 

1134 

1214 

123  4 
114*4 
112 
96  4 
108 


Rang* 

Sine* 

January  1 


1144H5 


10841094 
108     100  4 


1164 
116 
122  4 
116 
125 
127 
118 
114 
08 
111 


114      1144 
1144117 
11441144 
97         07»4 
116     1164 


11141124 

121      1254 

98  '4  1014 


12041254 

9334  102 

10641114 

ii'4kiie*4 


107  k 

95  4 

91 

89  4 

83 

97 
1104 

95  4 
10434 
103  4 
1124 
1164 
102 
123*4 
117  k 

95  4 


112 

994 

95 

92 

87 

984 
113 

964 
108  4 
1064 
1384 
137*4 
104 
127  4 
120 

084 


10341044 


10741124 
116     1194 
107     112  4 
90       01 
664    844 
102     103 
02       92 
109*4  112 


86 
95 


884 
984 


864    95*4 

35        454 


874    94 
11941194 
9634    99  4 


110     112 

113  1164 

114  4114  4 
11141144 

91       954 
1 02     102 


MISCELLANEOUS    BONUS— Concluded. 


Mnnulneiiii-iiisi  <V  !iiiiu>ii-iiil 
Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  50-yr  g  4a. 1951 

Registered  4a 1951 

Dlatil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6a. 1918 

Consol  conv  a  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knlcker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  os 1923 

Nat  starch  MlgColstg6s  1920 
Nat  Starch  Co  a  1  deb  5a. .1926 
SUn  Rope*  T  lat  g  68. ..1946 

Income  gold  5a 1946 

D  S  Leath  Co  8  t  dob  u  6a. .1913 
TJ  8  Realty  &  I  convdeb  g5s'24 
V  S  Steel  CorplO-60  yr5s.d'63 

Registered April  1963 

T»-0ar  Chem  col  tr  6s  g..l912 


A-O 
F-A 
F.A 
A-O 
F-A 
J-J 
J-J 
A-O 
A  O 
vl-N 
J-J 
F-A 

M-N 
J.J 
M-N 
M-N 
A-O 


102  4  Sale 
80       81 


82  4  Sale 

1084 

95 

103*4 

100 

107 

•85 

69 

71 

624 

24 

4 

111 

100 

Sale 

97*8  Sale 

102     102  V 


10* 

80  4 

854 

814 
108 

94 
1034 

984 
107 

85 

70 

51*4 

24 

111 

100 
97  4 
074 

1004 


1024 

137 

80  4 

20 

Dec '04 

824 

206 

108 

3 

95 

2 

Sep  '05 

Feb'05 

107  k 

41 

Sep  '05 

70 

13 

Sep  '05 

3 

6 

111 

14 

100 

9 

98  4 

24511 

98  4 

2 

J'ly  '06 



Miscellaneous 

99  41024    Adams  Ex  col  tr  g 4s 1948 

74       84  4  Am  Dk&  impos    See  Cent  N  J 

AmSSCoof  W  Vag5s....l920 

77  4    82  4  B'kl'n  FerryCo  1st  cons  g  5s '48 

1074  110  ChicJc*  St  Yard  colg5a.l915 

914    96  DetM*  M  ldgr  incomea..l911 

1023410510  HobokenL&i  gold  5a.. .1910 

98       98  Mad  Sq  Garden  1st  g  5a. .1919 

104*4  108  Man  Bch  H  &  L  gen  g  4s. .1940 

85       93  Newp  Ne  Ship  &  D  D5srfl990 

59       714  N  Y  Dock  50-yr  1st  g  4a..  1951 

424    594  Provident  Loan  Soc  44s.  1021 

14      8  StJosephStkYdslst4ks.l03O 

1084  112  4  St  LXerCupplesStat'n*  Prop 

93     103  4  Co  1st  g  44s  5-20  year..  1917 

92       984  S  Yuba  Wat  Co  con  g  6a..  1923 

924    984  Sp  Val  Wat  Works  1st  6a.  1906 
9941014RUS  Red*  Ref  1st  sfg  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 

il-N 
M-N 
.\J-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


1034 103 


47 


80-4 


70 


96       97 

90     

100     


,100 


1024     1024 

10034  J'no*02 
46  46 

108  J'ly  05 
77     Sep  "05 


50     Feb'o: 


97     Sep  05 
99  09 

100 4  Sep '05 


112     J'ly' 
1134  J'ly '00 
101     Sep  '05 


102     108 


454    58 

108     108 

714    80 


94  4    98 

98     100 

10U41004 


834  10a 


•*fo  price  Friday;  latest  bid  and  asked.  «  Due  Jan   ftDueFeD   c  Due  Mar  d  Due  Apr  h.  Due  J'ly    *  Due  auc  j  ,,ue  uot    »  Due  Nov  0  one  wee   ;  uotioc  sale  j 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily.  Weekly  and  Yearly 


AlOU&S—MUHt-Sr  AND  LOiH.nr  HALE  PK1L1.S 


Saturuav 
Sep!  .'3 


'190     


•5  0  "j 

•17        IS 

m>s;  so> 


66  V    56  H 


•70 


64        54 


11% 
70% 


11V 

70  Si 
•102     .... 
•188     1   .i 

67%    67 


*  38 

•io5*'  ua 

•• 50 


•16S      1.0 
45        45 
1H7      137 
•103      103  H 
140k,  140  m 
6-1  Hi    64  S, 


47       47 


66J4    57 

113     113 

62        62 

•114     116 


•108%  109 

•100      

101      101  V 


•IV      1% 

lOV    Hag 

•37        38 


.i/o  mini/ 
Si'pc  25 


192     192 


•5 
'17 
70 


6  Si 

IS 

80% 


92% 
26  V 

70V 

74 

•  a  i  <s 

•o 

•97 
its  4 

■    - 
64  Si 


60\ 
92  V 
85  "s 
7l%| 
74 
22  Si 
M 
98 
29  Si 
Ml 

64% 


11         MV 
70S)    70% 

102       

188     13"> 
57       57 


38 

105    ua 

•54       16 


%       1% 
•6  6  s 

159     160 
45%     4  6 
136     1:7 
10.-!      103S 
.40%  1  10% 
*o4        05 


67 
•113 


57^ 
114Si 


108%  109 
103  lu6 
102  Hi  103 


IV      2 
11%    12 

37       37 


Tuesday 
Sept  26 


195     195 


-1? 

04 
12 

"66" 

92  V 

25 

71% 

75 

•21V 
'60 
•97 

•J  9  Sj 
•9S 

65 


5S. 
18 
67 
12% 

"si" 

B2Sl 

25-*4 
72  V 
80 
22  V 

64 

98 

29% 

99 

60 


70 Sj    70S; 
103     

133     135 


38 

105      112 
•51        66 


♦6 

158 


IV 
OS; 
160 


108  103  S; 
140  V  140  s 
•03Sj    64  Sj 


56>4     56 
113      114 
'HO       61V 
U4V114V 


108Sj10»H» 
104  V  104  Hi 
102     102 


1%       IV 
11 V    11 
38 


I)  <;>  ne.iaai, 

sept  27 


196     196 


5Sj      6V 
19       19 
60       69 


56  Sj 
92  Sj 
26% 
72  V 
80 
22% 

*61 

•97 

•29 

•98 
59  V 


66  V 
92  V 

27 

73*4 

80 

23V 

64 

98 

30 

99 

69  V 


11V 
71% 


11 
7o  Sj 
104     .... 

133      135 
56%    67 


* 38 

♦105     112 
• 56 


159  V  159  V 


103%  103 '4 

140      140  Sj 

63        64% 


56  Sj  56jj 
113  113S. 
•60  62  S< 
114%  116 


108  Sj  108  Si 
105  105  Si 
101V101V 


2 

11 

•36 


2 
11Sj| 
37 


Tliurtsiui  i/ 
Stpt  .'S 


200     200 


•ISSj 

52 

12 
Last 
•65  S) 
•91% 

27 
•72 
•76 

23V 
Last 

97  V 
29 
•98 
57 


20 

67--. 

12% 

56 
92  V 

2  7  Sy 
73% 
SO 

28  V 

Sail 
97 
30 
99 
59 


•11     11% 

71V   7l»4 

•104      

Last  Sale 

68       53% 

105      105 

Last  s a  '  t 

Last  Sale 

Last  Sale 

Last  Sate 

Last  sa  t, 

Lastsale 

Last  Salt 

Last  Sale 

♦158     160 

•46  Sj 

•135     137 

103  V  103  V 

140  V 140  Hi 

63%    63% 

Last  Sate 

Last  Sale 

Last  Sale 

Last  Sale 

♦45        47 

Last  Sale 

Last  Sale 

55  Sj    55  V 

113     113 

*tiO       62  Si 

♦114%  116 

Last  sale 

Last  Sale 


108  Hi  108  H 

100  106 

101  101  Sj 


Last  Sate 


2         2 
10%     11% 
•36       37 


1  ruin  ii 
Sept    .<J 


198 


16 


ftl 


6V 

20 

60% 
'10% 
5 

66 
•91 

26  V 

72 

82 

23% 


97  V 
•29 
98 
69 


6% 

20 
67 
1 3 ', 
Sop  »0 

60 
9.1 
2  7 
72 
82 
28 
Sep  'O.i 
97  s 
30 
98 
62 


HV 
70 
106 

5SV 
•103  Hi 

19S 

■  IS 

108 

56 

ISS 

10 

I 

6 

•158 

•47V 
♦135 

103% 

140 
63% 


11H- 
70  H 
108 

Aag'05 
58  H 
loo 
May'04 
Sep  'On 
Sep  '05 
Sep  'i/.', 
Mar'O, 

ieb'05 

J'ne'u5 

J'ly'O. 
16U 


137 

in .;  ■ 

140  V 

6J 


.y-*v 

72V 
17 

y 

♦45 

~19 

55  V 
113 

61V 
*1U% 
5J4 


j'lyo 

Apr '0."> 
J'iie'04 
Dec '04 


May'05 

Sep  '05 

65^ 

113 

63 

116 

May'05 


/0-i%    J'ne'05 


109         109 

105         106 

•101         101V 


iOV      Dec '04 


IV 
11V 
36 


2 '4 

13  V 
36  V 


STOCKS 

ill  HA(H)   STOCK 
EXCHANGE 


Knllrnmlm 


Ohio  City  Uy 100 

l  'Ino  Consol  Trao 1 


loo 
I'tiio  Pass  nv 
ClllC  it  Oak  1'ark 100 

Do     pre! 100 

'  'hirago  Subway 100 

Clue  Union  Tract loo 

Ho     pre! 100 

Kans  City  Hy  Ji  Ll  ..100 

Do     pref 100 

Metropot  W  S  Kiev. .100 

Do     pref 100 

North  Chic  street 100 

Northwestern  Elev..lOO 

Do     pret 100 

south  Side  Elev 100 

streets  WStable  O  L  100 

Do     pre! 100 

West  Chic  street 100 

Miscellaneous 

Allls-ChaJmers 100 

Do    prer 100 

American  Can loo 

Do     pret 100 

Amor  Kail ui tor 100 

Do    pret loo 

Amer  shipbldg 100 

Do    pref 100 

AmerT<te  S  Bank 100 

Booth  (A)  <fe  Co 100 

Do    pret 100 

Cal  <fc  Chic  Canal  <fc  D100 
entra!  Trust  Hank..loo 

Chicago  Auditorium 

Ohio  Brew'*  ifc  Alalt'g 

Do    pref 

Chic  Ellison 100 

i  hie  l'neumaticTool.lOO 

i.  luc  Telephone 100 

i  lino  Title  &  Trust...  100 

Diamond  .Uutou 100 

Illinois  Brick  t 100 

Kans  city  Mock  Yds. loo 
Knickerbocker  Ice...  100 

Do    pret loo 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Uasonio  Temple . 

Mil*  ClucBrew'g 

Do    pret  

National  Biscuit 100 

Do    pref loo 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L<fc  C'kelOO 

rullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

owirtifc  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Cu  stock  Yds(So  Om)100 
Union  Baa  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

I  This  is  new  stock. 


.sa  let 

oi  the 

SKare 


189 


1,060 
236 

14.131) 
34'.' 


4*7 
40i 
2,331 
44" 
71 
800 


250 

460 

2 

67s 


55o 

1,903 

60 

""795 
10 


110 
450 
10 
80 
254 
521 


20 


1,119 

20 

300 

50 


300 
921 
669 


3,46i 

6,730 

375 


Range  lor   1  tar 
19U5 


Lo  west 


180  Jan  5 


4 

16 

50 

BV 
26 
30 
82V 
20 
59V 
55 
21 
60 

9(1  V 
27 
97 
40 


J'ly 
J'ly 

Sep  27 
J '111  2 
J'ly  1 
Jan    9 
Jan   4 
Jan  18 
Jan  10 
J'ly  14 
May  23 
Mar27 
May  I 
Aug28 
Feb    3 
J'nel2 


HigKett 


200     Sop  21 


9VFeb  9 
60  J  an  25 
76  Jan  24 
125  Feb21 
38  Jan  19 
98%  Jan  17 


3s     Jan    4 
105     Marl  7 

50     J'ly  27 
148  V  Feb  23 

10     Jan 
%J'ue  2 
6     J'ne^ 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr    0 
134  V  Feb   1 

55     J'ue27 


11     Feb    6 
63     Feb  15 


44SiMar27 

2     Jan  30 

19     Sep  20 

52%  Augl6 

110%  Augl7 

41     Jan  25 

110     Jan    5 

5     Apr  20 


99%Mayl8 


106  Feb25 
46  Jan  25 
b6VJan    4 


1%  J'ly  25 

8     AugUi 

23     Feb  15 


7% 

24 

s7% 

13% 

61 

00 

93% 

27  >« 

73% 

99 

24  V 

66 
100 

30 
103% 

72 


Jan  0 
Jan  31 
Ana  1 
Feb    3 

Feb  2 
Sop  6 
Sep  h 
Sep  28 
Sep  2s 
Feb  2 
Jan  1" 
Jan  5 
Aiik'-l 

Sep  18 
Mai  21 

Feb    3 


Hang*  'or  iievtous 
Year  ( lUo*) 


Lowest 


14  V  Apr  25 

73  V  Apr2. 

106     Sep  29 

133     J'ly  3 1 

59%  Sep  18 

105VMar27 


Jan    4 

Augl9 

Apr  16 

Marl 

Jan    5 

Jan  18 

Jan  20 

Feb  20 

52  V  Mai  I  tj 

143 v  Feb  1 

105%  -Mar   0 

145      Aug28 

66  VMayJii 


40 

112 

62 

150 

10 

1 

7 

172 


34  V  Aug    1 
73%  Mar22 


48  V  Aug!  1 

2     Jan  30 

1 9      Sep  20 

65%  Apr    3 

l.'ov  Mario 

67  Hi  J'ne24 

120     J'ueiy 

5%  Mayi9 


110%  Apr   8 


114 
106 


Jan    6 

Sep  25 


103     Sep  25 


2VApr  3 
14  V  Apr  3 
41     Aug21 


155      Mai 


8    Sep 

23      Sop 


4       Kol) 

27  V  May 

28  V  Dot 
80%  Nov 

15    Mai 


41 
65 


Mai 
Mar 


15  Jan 
44  Apr 
HO  Mai 
28  Jan 
82  V  Apr 
33     Apt 


3  V  Jan 
31%  Jan 
40      Mai 

115% Jan 
19  J'ue 
82     Aug 

183  Mar 
33     N-v 

100 %  Mar 
62      Feb 


120 

10 

1 

7 

140 

18 

115 

86 


J'ly 

Oct 
Jan 
Feb 
May 
J'ly 
Mar 
Foli 


12oVFeh 


10  V  Dec 
50  Jan 
17     J'ne 

7VNov 
42      Aug 

1%  Apr 
20  Nov 
36  Jan 
99  V  J  an 
25%  Mai 
95     Jan 


98%  Feb 


99%  Apr 
35%  J 'no 
75     J'ne 


7  »4  Oct 


%J'ly 
7     J'ly 

14     Sep 


llu/hest 


D'O      Aug 


a   Nov 

27     Nov 


15     Nov 

45     Nov 


31 

Si 

26 
68 
88 


Doc 
Nov 
Sep 
Oct 

Sip 


26%  Nov 
67  V  Nov 
98VNov 
3 1  Oct 
103  J'ne 
56  V  Sep 


12V  Deo 
64  -U  Deo 
79  V  Deo 

123 V  Sop 
40  Si  Deo 
94%  Oct 

198  May 
40      Nov 

110     Feb 

62      Aug 
128% Jan 

10%  Nov 

1  '4  Nov 

8     Feb 

173  V  Nov 

36      Nov 

147  V  Nov 

10  i     (Jet 

142  V  Nov 


1 2  Oct 
52  Feb 
20  Jan 
9  Deo 
51  Jan 
•j%  Jan 
25  Sep 
58  V  Deo 

116VNov 
4(5  V  Deo 

120     Sep 


110%  Not 


116  V  Nov 

47  V  Jan 
87     Nov 


10%  Deo 


3%  Nov 
20%  Jan 
25  V  Deo 


Chicago  Bond  Record 


BON  1>S> 
CHICAGO  8TOCK  EXCH'GE 
Week  Ejtdwg  September  29 


Amer  Biacult  6s 1910 

Ajner  Straw  board  1st  6s. .1911 
Cass  Ave  &  F  G  (St  L)  58.1912 
Ctuo  Boani  of  Trade  4s  ...1927 
Clue  Consol  Br  <fc  Mlt  6s 

Chio  Consol  Trac  4  Vs 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s /11926 

Chic  Auditorium  1st  5s.. .1929 

Chio  Dock  Co  1st  48 1929 

Chio  Equui  Gae  6s 1905 

Chic&MllElec  By  5s 19.19 

Chic  pneum  Tool  l8t5s  .01921 
Chic  Rock  1  <fc  Pac  KK  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s. 6194.1 

Illinois  Tunnel  5s 4928 

Kans  City  Hy  &  Lt  Co  58.1913 
Xnickerb'cker  Ice  1st  5s. 19-28 

Lake  street  El  1st  5s 1928 

Income  5s 192 

Metr  W  Sine  El  1st  4s 1938 

Extension  u  4s 1938 

Korea  Clue  St  1st  5s 1906 

1st  5s 19i)9 

Befundinii  a  4  Vs 1931 

No  Chic  City  SlKy  4  -.8.1927 
North  West'u  El  1st  4s.. .1911 

Ogden  Gas  5s 1  94.r. 

PearsousTaft  5s 1916 

4-408  B  B  B 192o 

4-  40s  Series  C 

4-608  Sorii-s  E 

4-808  Series  F 

People's  Gas  L&  C  1st  6s.  1943 

Refunding  g  5s 1947 

Cnictia*  Lt&C  1st  5s.. 1937 
Consumers'  Gas  1st  6s.. 

South  side  Elev  4  ^s 1924 

Bwift*  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1V4.'. 

Union  Pacitlc  conv  4s  ....191 1 

U  S  Brewinu  os IV10 

U  S  Steel  Corp  2d  5e el963 

West  Chic  st  1st  5s 1928 

Tunnel  lst68 11H>9 

Debent  6s 1914 

Consol  g  5s I93u 

West  DivClty  Ry  4SW..1932 

■West'rn  stone  Co  5-20  5».  1 909 

Note. — Accrued  intere<it 


.  mus  t 


II 


F-A 
J.J 

J  -J 
J-D 
J -J 
J-D 
J-J 
A-0 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 

F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
I  D 
J-J 
J-J 
A-O 
M-S 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-0 
be 


Price 
Friday 
Sept  29 


Bid 


Ask 


100     

103     104 


•..•••    58  V 

ib'4"  ib'4% 


100% 

'  78"  Sale 


106  V  106  Si 

t 95 

100% 101 
97V 

98  V  Sale 


P4%Sale 
S8V    90 


96 


89 

94  V  Sale' 

Ho     

100  V  Sale 

99 -i 

99  V  Sale 

*99V 

100       

123      

106%  UltiV 
108     I08H, 

107H 

103%  103% 

104 

100 


96 
70 
86 
86 


81 
-1 
90 
95 
added   to  all 


Week's 
Range  or 
Last  Sale 


Low      Migh 


ioovJ*ly'o5 

103  Ang'05 

104  May'05 

103  Apr '04 
58  68 

104  V  I'ne'05 
104%  Sep  '06 

98     Feb '04 


100%  Nov'04 


7734        78 

79  Nov'04 

80  Apr '04 
106%      106-% 

94  96 

100VFeb'05 
98%  Sep '06 
98  V  98  V 
16  May 'Of, 
94  V        94% 


8eV 


S8' 


90     Ang'O 
90     Sep  '06 


89     Ang'05 

94%        91 'P 

91      Sep  '05 

100VSep'06 

9.'V  Sep  '05 

99  V        99  -. 

100     Sep  '05 

100     Ang'05 

123%  J'uc'H.-' 

106  V  106  Hi 
108  V     108  % 

107  Sep  '05 
lo3%  103'v 
103     J'ne'05 

106 
Nov'04 
J'ly '04 
Nov'04 
Sep  '05 


106 

114 

81 

88 

92 


-ei>  'o5 
90  Feb  '05 
Bl  83 

88  Aug'05 
100  Jan 'hi 
Chioago   bo 


No. 


17 


34 


17 


LI 

ml" 


Range 

Since 

January  1 


Lous    High 


99  Viol  Hi 
103  103% 
103      104 


50  66  Si 
103%  104  V 
104     104% 


68       80 


106%  108% 

94         98  Si 

100%  ioo% 

97        98  Si 
97%  100 
16       16 
94%    96  V 
86        90  V 
90     100 
88        99 '4 


89 
93% 

88 

1'ioV 
99 
99  V 

99  '■j 

LOO 
123% 

105  V 
107  1 
loo  V 
102% 
102  V 
105  Si 


95 

95  h 

96  V 
100  S 

99  - 

LOO 
100% 

123% 

lo*--,. 

104% 
103% 

10. 


90  v  100 


60 
80 
75 
»8 


90 

90% 

97 


p  rice  s. 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


I  Alao  paid  1 J  -j**,  ia  Doo.,  1903,  in  »took  of  Firtt  I'runt  4  -taviu  41  11  m  <. 

•    •  Bid  and  anked  pnoe«;  no  sales  were  made  on  this  day.     t  No  pnc<»  Friday 

•  Dae  Dee.  31.       e  Due  June.    «DaeAprlL        h.  Due  July.        fc  Capital  an 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
1  00k  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  Slate 

Drovers  Dep  National 

First  National 

First  Nat  Enirlewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nai  Bank  of  Republic. 
National  Livestock... 
North  Side  State  sav.. 

Oakland  National 

Peoples  Trust  Jfc  sav .. 

Prairie  National 

Prairie  State... 

Pullman  Loan  <fe  sav.. 
South  Chicano  Savings 
>tate  Bank  of  Chicago, 
stock  Yards  Savings.. 

Union  Bauk  

U  nion  Slock  Yds  State 

Amor  Trust  A  Savgs.. 
I  ■> -ntral  Trust  Co  ■■!    II 

Cli  uena'  Tr  &  Sav  ilk. 

olonlal  Trust  cfe  Sav.. 
Drover*  Trust  <fc  Sav.. 
Equitable  Trust  Co 

1 1  Trust  a-  Sav.. 

Fust  Trust  <t  Savuuia 

Illinois  TriiMt  <fc  sav.. 
1  MkaOB  Trust  Ac  Sav.. 
Kenwood  TrA  Savings 
Merchants'  LVn&TrCo 
m  etropolitan  Tr  it  Sav 
Northern  1 1  u^t  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  A  Sav. 
Wo.i,in,wiiTr<fcSav  Bk 


Outstand- 
ing 
Stock 


2,000 

100 

200 

1,000 

/c500 

2,000 

3,000 

50 

3,000 

200 

600 

8,000 

100 

600 

1,000 

500 

1,000 

100 

200 

250 

2,000 

1,000 

50 

50 

200 

250 

250 

300 

200 

1,000 

250 

200 

200 

3,000 

2,000 

.1111 

A-200 

200 

r.oo 

2,( 

1.000 

4,000 
250 
200 

3.000 
75(1 

1,500 

r.oo 
1.000 
1,000 

200, 


000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 

,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 

000 

,000 
,000 
000 
,000 
000 

000 

000 
000 

000 
000 
,UU( 

000 
000 
000 

000 

000 
IIOO 

000 
000 
000 

000 

000 

000 

000 

000 

OOil 


Surplus  < 
Profits 


$1,087,113 

28,765 

lb3.77ii 

1,457,056 

/C662814 

1.803,231 

1,238,72  1 

3,865 

3,656,960 

14,458 

276.841 

6,172,662 

117,377 

629,ii29 

238.758 

14.',968 

1,045,565 

162,906 

12,534 

283,238 

971,602 

1,307,291 

5.273 

49,587 

1D.77, 

58,958 

79,244 

175,819 

34,  '.u 

661,28; 

98,279 

2 1 ,264 

15,294 

2.044,355 
912,582 


fcl7'-..7il 
48,209 

4.".0,non 

Ikfergi  d  «•• 

804,575 

6,305,48' 

22,881 

3,;o  I 
244,269 
02,469 
1  ,.,/.  >1 
598,120 
221.0  14 
14.711 


1, 


D-ividend    Record 


In 
1903 


13 

15 

12" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"s 

10 

"e 

6 

15 

"iV 

Now 

"S" 

8 


Began 
Aew 

6 
1 

New  b 
5 
6 
8 

llAni 

16 

12 
0 
8 
0 

"e 

Began 


in 

19o4 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

'  "s 
10 

"if 

6 
12+3 

6 

6 
Bank 


May  1, 
Bank 

7 

4 
ank. .. 

5 

6 

8 
Ti  11    1 


12  r  I 

.1.111  8 

12 

6 

8 

6 

"il" 

Mayl, 


Per- 
iod 


4-J 
Jan 
J-J 
Q-J 


Q-J 

Q-J 

O-J 

^-J 

Q-J 

Q-J 

Q-J 

Q-J 

11k 

Q-J 

J-J 

J-J 
Q-F 
J-J 
Q-J 
Q-J 


Q-J 
Q.J 
Q-J 

190 


Q-J 
Q-J 


Q-J 

Q-J 

M-S 


Q-J 
190 


190 


Last  Paid 
% 


J  ly 
Ian 
J'ly 
J'ly 


'05,  2 
•05,  8 
'05,  4 
'05,  3 


J'ly 
J'ly 
"•ly 
J'ly 
J'ly 
"'iy 
Oct 
J'ly 


'05,  3 
'05,  2 
'05,  1% 
•05,  3 
•05,  IV 
'05,  2 
•05,  3 
'05,  2  V 


J'ly   '05,  IV 


'•iy 
JMy 

Aug 
i'iy 
J'ly 

i'iy 
J'ly 
J'ly 


•05,  4 
'05,  5 
•05,  1 
'05,  3 
•05,  IV 
"05,  3 
'05,  IV 
'05,   3 


'•iy 

'•iy 

I'iy 

J'ly 


Oct 
Oct 


•05,  2 

'05,  2 
'05,  1 
•05,   2 


•05,  2 
'05,  1% 


1  •>• 

J'ly 

Mar 
Sav. 


•05.   IV 
•05.   IV 
•05,   4 
Bank 


J'ly    '05,  3 


Oct 

rijr 

riy 


•05,  3 
•05.  3 
'06.  2 
•06,  3 


J'ly 

6. 


'06,  1% 


n;..i  Pm  special  divldm  I  of  30  V 
latnst  prioe  this  we'-k. 
1  surplus  to  be  increased. 


teolarod  Aug.  10,  1901. 


BOSTON  STOCK  EXCHANGE -Stock  Record.  Daily.  Weekly  and  Yearly 


Share  1'ricea — Not  I'er  Centum  PrioM 


Saturday 
Sept  23 


•904  90»4 
•1043,  105  V, 
•257     

164     164 
•246     

179     180 

•171     

♦8071a 

• 304 

* 764 


*127>9. 
•186     . 


•296     

1434  1434 
•88     

»93  "a    94 


16       15 

694    6HV) 
•234    244 
•20834  212 


Monday 
Sept  25 


904    904 
■  104*4  105  4 

257     267 

154   154 
•246  248 

179  179 
•171  .... 

308  308 


734  74  4 

* 177 

•1274.... 
•186  .... 

♦ 165 

•2i»3  .... 
•143  144 

•88  .... 

♦934  94 


•15   16 
69   59 
•234  234 
209  2104 


208  208 

•  101  ..... 

84  84 

•63  66 


•  68  .... 
*      89 
i'33>a184ae 


•994100 
•1JB4114 


28»4  2334 

934  934 

•64  7 

28   28 

1404 140 h 

1394139  4 

14141411* 

363,  37 
10434  106 4 

*i*19  4  1204 

21   21 

•54  6 

260  250 

179  1793, 

504  61 

88   88 

196  196 

•14   I's 
135  136 

•14   2H 
•11   14 
260  252 
•9^0  •- 

•1084  io'a" 
•22  

•26  4  26 
•3    4 

1094  1°9  4 
784  784 

81»4  313, 


377,  384 

106  105  4 

* -66 


•16 

•97 

•84 

96 


18 
98 
86 
95 


7  7 

88*e  363* 

83  834 

*94  10 


34   3'. 
•14   14 
264  27  V, 
803«  81 
•■65   -70 
74   8 
•660  665 

*  26  4  "264 
•64   6V, 
•65   -55 
714  7l34 
144  144 
•76   80 
•115  116 
2»4   2»4 

16  16  4 
74  73, 
364  263a 
»4«a  44 
234  23*4 
8<4  8»4 

* -96 

144    144 
•574    58 
•24      34 
46       47 

14      14 
274   274 
1014102 
254   26  4 
1         1 
•106     1064 
64      6 
•'24      24 
74      74 
•123     126 
10       104 


8»4  84 

36  36 '4 

•76  4  77 

87S  38 

•10  lt'4 

464  454 

6  64 

1134  1134 

*... 118 

2  4  24 


208     208 

101     

844    8434 
' 64 


Tuesday 
Sept  26 


894  894 
-1044  106  V, 
•257      

153     163', 
•248     248 

179     179 

♦171     

•308     

♦ 80 

•73       75 


127a4  1273, 
186     


«2U3     .... 
* 1434 

♦88     .... 

♦934    94 


16       16 

56  4    59 
♦23"8    24  4 
208     208  4 


208     208 
101     101 
•834   844 
64 


•63     63       68 

99  99       99 

1324133V,  13241324 

964    964  96       96 


9934    9934 
♦1184H4 


234   234 
93       93 
6»4      634 
♦27       28 
13941404 
1394139  V, 
140     1414 
364    37 
1044105 

•11941204 

204  204 
5  4   6  4 
•249  252 
180  181 
5(J4  60  4 
88   88 
•193  195 

L4   IV 
♦135  136 
♦14   24 
•11   14 
260  253 

♦94 

10834  10834 

♦22   

•25  4  26 
3    3 
10941094 
784  784 
3134  32 


554  664 


373s  38% 
10438  105  V, 
-55 

•16        18 

97       97 

•84       86 

*96     100 

7  7% 
36       384 
814    &234 
♦9       10 
294    29  4 

3  34 

14      1*16 

264    27->4 
3U34    31 
•66      -65 

8  8 
660     665 


26       26^ 
•64      64 
•55      -55 
714    724 
134    144 
♦76       80 
♦115     116 
•24      3 
144    163s 
7°b      74 
26v,    26% 
44      44 
22  4    234 
84      834 

-95 

134    14 
674    574 
♦24     34 
47       48 

14      14 
274    274 
101 4 102 

26 

1  1 
106  105 
64  6 
24  24 
734  74 
123  125 
94    10 


834      84 

3334  344 

774  774 

364  88 

10  10 
464  464 

64      64 

11  114 
118     118 

24      24 


99       99 
114     114 


Wednesday 
Bept  27 


90       904 
'1044  105  4 
257      267 
164     164 
246     246 
179     180 

'171     

309     809 

' 30 

•78       76 


127  4130 
'186     


295     .... 

142     143 

*88 

•93 4 *94 4 


144    16 
554    564 
♦244    24»4 
208     208 
16441644 


'208     

101     101 

K44   85 
61       61 


•63     .... 

' 99 

183     1384 


Thursday 
Sept  2b 


894  894 
105  105 


257 
15  4 
245  4 
180 
171 


257 

♦153 

'246 

•179 
171 

•309 
•29  4    30 
•73       75 
LastSale 
1274128 
Last  .Sale 
Last  Sale 
Last  Sat? 
142     142 
Lattsalt 
•93  4   94 
LastSale 
•14       15 
664   57 
LastSale 

'207     208 

LastSale 

♦208      

♦101      .... 

♦84       85 


Friday 
Bept  29 


17441744 
934    99 

ll..<41134 


♦234    24 
93       93 
64      634 
* 27 

139     1393s 
1384139 
1404141 
36       364 
1044105 

i'iovj  1*204 
204  21 
•54  6 
♦2474250 
♦181  183 
504  604 
88       88 

195     196 
•14       14 

136     136 
•14      24 

•11       14 

2514252 
♦94.... 

1083,  109 

♦22      .... 

•254    26 
•3         4 

1094110 
774    774 
32       32 


374    38 

10441043, 
•65 


16 
♦97 
'84 


16 
98 
86 


♦96     100 

74  84 

374  3934 

814  834 

94  94 

29  4  29  4 
3 
14 


3 
2 

26  4    27 
304    303, 


65 
84 


■65 
8 

6604  666 
-15 

254    264 


•64 
•66 


64J 
•67 


714  72 

144  144 

♦77  80 
•115     116 

•24  8 

144  164 

74  7»4 

26  4  26»8 

•4»t  44 


21 
84 


22  4 
9 
„  -95 
14       144 
67  4    68  4 
•24      34 
474    484 
14      14 
264    27 
10141014 
25  4    26J, 
♦•90  1 

100     106 
54      6 
•2         24 
7»4      8 
123     123 
94    104 


84  9 

324  34 

•76  774 

364  37  4 

10  10 

464  464 

64  6  4 

1134      1134 

118 

•2  24 


•234  24 
•93  94 
•6  7 
27  27 
140  140 
1384139 
14041414 

35  4    36 
1034105 

i  20  4*120  4 
214    234 
6  6 

♦2474250 

183     183 
504    504 
874    88 

194-'<4  195 
•14      14 
•136     137 
•14      24 

•11       14 

251     2534 

♦94 

♦1084109 

♦22     

♦254    26 
♦3         4 

110     110 
774   773i 
82       324 


3734    384 
1044 105 
-55 

15        16 

97       97 

•84       86 

•96     100 

7=4      8% 

384  39«a 

824  83  4 

•9  10 


3  3  V, 

14  24 

2634  274 

3034  3ia8 

♦•60  70 

8  84 
662     665 


264  29 
•6  4  6 
•64  -66 
714  724 
14  14 
•77  80 
•116     116 

234      3 
16       163, 

74      74 
254    26 

44      44 
224    2234 

94    104 
•90      -95 
14       1436 
6834    69 

3         3 
484    494 

14      14 
274    28 
102     103 
264    27 

1  1 

•101     105 

64      64 

24      24 

74      84 
126     125 

94    11 


84  94 

344  35 

•76  78 

364  37  4 

•10  104 

464  47 

5  4  634 

11  114 
U74118 

2  23c 


LastSale 

98  63 
•98  99 
132  132 
•954   964 

"984  "99 
•113     114 
LastSale 
LastSale 
LastSale 

224  234 
•98       94 

•6         7 
•26       27 
13841384 
139     139 
14041414 

364  364 
10334  104  4 
Last  Sale 
12041204 

23  4    24 

•534      6 

♦ 260 

181 4 181 4 

50       504 

874  88 
195     195 

-14  14 
136  1364 
Last  Sale 
LastSale 
253  4  2534 
Last  Salt 
10841083, 
Last  Sale 
Last  Sale 

•3  4 
1094110 

774   774 
•314    32 
Last  Sale 
Last  Sale 

il*d"i  il'63," 

374    373, 

1044  1043, 

LastSale 


15 

63 

99 

1314 

•954 

"984 
•110 
31H 
604 
147 

224 

•93 

"26*" 
1384 
138 
1394 

36 
104 
4\ 
121 

23  4 
54 

2494 

"504* 
88 
193 

•14 
13634 
^4 
Z34 
252 
94 

109 
32 
264 
334 
1074 

77 
•314       32 
i34      J*ly*05 
111  4   J'ne'05 


15 
97 

♦95 
•96 

74 
3734 

824 
•9 


15 

97 
100 
100 

8 
394 
83% 
10 


3 
2 

26 
31 
•65 

84 
C65 


34 
24 

27 

31 

•65 

84 
665 


Last  Salt 
274    28 3, 

Last  Sale 

•55      '67 
714    724 
144    144 
7e4    784 

Last  Sale 

234        234 

164    16 


734 

254 

434 

224 

94 

•97  4 

14 

674 
3 

4834 

l7ie 

274 
102 


73, 
26 

54 
22  ^ 

93, 
•974 
14V 
68  3, 

3V, 

494 
14 
2734 
102 


264    264 
1  1 

103     103 
64      634 
24      24 
8  8 

125     128 

104    114 

Last  Sale 

84      84 

34       344 


♦76 

364 

10 

464 
64 

104 
117 


78 
37  4 
10 
47 

634 

11 

117 


24      2  V, 


894 
♦1044 
•257 
♦153 

245 

179 

3094 
294 
74 
18U 

7874* 

165 

300 

142 
90 

94 
i«5  4 

14 

664 
«4 
208 


i33       Aug'OG 


101 

84 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sale* 
of   the 

Week 
Sharet 


374 

1044 
50 

14 

97 

85 


3734 
104  4 
Sep  '05 
14 
97 
85 


7 
3734 
824 
•94 


74 

384 
844 
10 


8 

14 
254 
304 
♦•65 

84 
660 
15 

27 
54 
57 
71 


4 

14 
264 
314 
•70 

84 
665 
Aug'05 

28 

Sep  '05 

•57 

7134 


ilti      Sep  '05 


3 

154 

74 
254 

44 
22 

94 
•974 
14 
58 

34 
484 

14 
26 
102 
264 

1 
105 

6 

24 

74 
123 
11 
■334 

84 
3334 

"33  4 
♦10 
464 
54 
10 
1164 
2 


34 
174 

734 
26 

64 
23 

94 
•974 
144 
68  4 

34 
494 

14 
27 
1064 
274 

1 
107 

73, 

23* 

8 
129 
134 
Aug'05 

83, 
S334 

"374 
lOVs 
47 

54 
11 

1164 

234 


455 

6 

73 

280 


87 

1 

16 

60 
115 


20 


Bfl 


20 


836 
1.606 


181 
2 


9 

93 

387 

13 


200 
9 

3,866 

25 

5 

378 

96 


1,525 

120 

785 

110 

1,435 

194 

1,600 

4,162 

1,555 


109 
2,170 
275 
113 
174 
1,167 
962 
170 
100 
164 


397 


191 


Kailroads 

894  Atch  Top  A  Santa  FelOO 

1064        Do    pref 100 

Bcmton  A  Albany 100 

154     Boston  Elevated 100 

245      Boston  A  Lowell 1 00 

179     Boston  A  Maine 100 

Do     pref 100 

309  4  Boston  &  ProvldencelOO 
29  4  BostonAWor  ElecCo... 

74  Do    pref 

Sep '06  OhicJuncRyAUSYlOO 

Do    pref 100 

J'ly'05  Con  A  Mont  Class  4..  100 
Sep  '05  Conn  A  Pass  R1t  pref  100 
Aug'05  Connecticut  River.. .100 

142     Fitchburg  pref 100 

Sep  '05  Ga  Ry  A  Electric. ..100 

94  Do    pref 100 

J'ne'05  Maine  Central 100 

14     Mass  Eleotno  Cos 100 

67  Do    pref 100 

Aug'05  Mexican  Central 100 

208     N  Y  N  H  A  Hart.. ..100 

Northern  N  H 100 

Norwich  A  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

84  Do    pref 100 

Rutland  pref 100 

J'ly'05  Savannah  Elec  com. .100 

63     Seattle  Electrlo 100 

99  Do    pref 100 

1324  Union  Pacific 100 

964        Do    pref 100 

Vermont  A  Mass. ...100 

984  West  End  St 60 

114  Do    pref 50 

Sep  '05  Wisconsin  Central...l00 

Sep*06        Do    pref 100 

Apr'05  WoicNash  A  Roch..l00 
Miscellaneous 
224  Amer  Agricul  Chem.100 

94  Do    pref 100 

Amer  Pneu  Serv 50 

26  Do    pref 50 

1384  Amer  Sugar  Renn 100 

133  Do    pref 100 

1394  Amer  Telep  A  Teleg.100 

38  4  Amer  Woolen 100 

1054        Do    pref 100 

J'ne'05  Boston  Land 10 

122     Cumberl  Telep  A  Tel  100 

234  Dominion  Iron  A  St 

64  East  Boston  Land 

2494  Edison  Elec  Ilium. ..100 

General  Electric 100 

504  Mass'chusettsGasCoslOO 

88  Do    pref 100 

197     Mergenthaler  Lino..  100 
14  Mexican  Telephone..   10 

1363,  N  E  Telephone 100 

Aug'05  PlantComt'ststkcomlOO 

Sep '05        Do    pref 100 

252     PullmanCo 100 

Sep  '05  Reece  Button-Hole..  10 

109     Swift  A  Co 100 

Sep  '05  Torrington  Class  A..  25 

Aug'05         Do    pref 25 

33,  Union  Cop  L'd  A  Mg.   25 

1084  United  Emit 100 

77     Un  Shoe  Mach  Corp.  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100  6 

Do    pref 100         60 

U  S  Steel  Corp 100  17,146 

Do     pref 100    3,666 

West  End  Land 25    

West  Telep  A  Teleg.100       181 

Do    pref 100       103 

Westing  El  A  Mfg.. .  60       100 

Do    pref 50 

Mining 

Adventure  Con 25    7,020 

AJlouez 25  3l,68a 

Amalgamated  CopperlOO  14,396 
Am  Zinc  Lead  A  Sm.  25         60 

Anaconda 25  18 

Arcadian 25    6,711 

Arnold 25    3,630 

Atlantio 25  12,381 

Bingham  Con  MinA  S  50  6,230 
Bonanza  (Dev  Co)...  10  60O 
BostonConCAG(rots)*l  5,406 
Calumet  A  Heola....  25       139 

Catalpa  (Silver) 10    

Centennial 25  18,630 

Central  Oil 25    

Cons  Mercur  Gold...  5  4,100 
Copper  Range  Con  ColOO  15,272 

Daly- West 20       420 

Dominion  Coal 100  5 

Do    pref 100    

Elm  River 12    3,880 

Franklin 25  15.J75 

Granby  Consolidated.  10  5,255 
Greene  Consolidated.  10  6,867 
Guanajuato  Consol..  5  1,823 
Isle  Royale  (Copper).  25    3,840 

Mass  Consol 25    4,378 

Mayflower 25       800 

Michigan 25    3,606 

Mohawk 25    1996 

Montana  Coal  A  Coke    25    1,646 

North  Butte 15  2-.107 

Old  Colony 26    o,631 

Old  Dominion 26    1,730 

Osceola 25    4,304 

Parrott(SilvA  Copp)   10    1.431 

PhoBnix  Consol 25    l.oOO 

Quincy 25        167 

Rhode  Island 25  22,724 

SantaFe(GoldAOop)  10       500 

Shannon 10  11.050 

Tamarack 25       317 

Tecumseh 26  34,73o 

Tennessee 26    •••••■ 

Trinity 25    2,04o 

United  Copper 100    7,040 

Do      pref 100         lo 

UnitedStates  Mining  25  12,694 
Unit  States  Coal  AOil  25        745 

Utah  Con  (Gold) 5    9.604 

Victoria 25    l.!Hu 

Winona 25    4,124 

Wolverine  25        643 

Wyandot. 25    6,745 


Hanye  lor  Year 
1905 


Lowest 


774Mar20 

99  4  Jan  25 

264     Jan    3 

153     Aug  8 


14x241   May26 


«172  J'ne 

171     Jan 

306     Jan  18 

134Jan  17 

63  4  Jan  17 

150     Jan  13 

124     Jan    9 

186     Jan    4 

1604  Jan  19 

285     Jan  12 

142     Jan    3 

59  4  Jan  16 

86    Jan    4 

175     Jan  24 

134Febll 

55  4  Feb  11 

1934  May   1 

195  4May23 

164  4  Sep  27 

232     Jan  24 

205 4  Jan    6 

79     Jan    9 

77     J'ne27 

Apr  13 

Jan  13 

Jan   5 

9 

6 

Sep  11 

Jan  18 

Jan    3 

Jan    3 

214  Jan  27 

564Augll 

146     Mar  20 


Highest 


60 

15 

60 

934Jan 
113    Jan 

96 
172 

93 
112 


300 

148 

90 

94 


212 

102 

87 

72 
17 


60 

89'- 

1,952 

278 


194Jan25 

86     Jan    3 

44  Apr  13 

20  Jan  17 
1304May23 

132  May22 
137     May  2  3 

21  Jan  23 
924  Jan    3 

34Marl3 
116     AuglT 

17  Jan  24 
64J'ly    5 

Z242  J'lyl6 

169  4Mav2/ 

384  Jan    6 

804  Jan  10 

tl854J'ne20 

1     Feb   6 

133  4AugJ2 

1  Feb 24 
10     Jan    6 

230     May23 
8  4  Jan  12 
105     Feb '^4 

18  J'ly26 
25     May23 

2  4  May25 
103     Apr  29 

57  J'nelS 
31  J'ne30 
ll34j'ne  8 

100  4  Jan  lo 
344Jan  4 
98 4  Jan  5 
244May22 
91  May2-z 
40  MariSO 
14  Sep  29 
96 4  Sep  2 
84  Mayl  1 
91     May   2 

1 234  May25 
18  Apr 24 
70     Jan  25 

8  0'ue21 
254  May3 1 

1  May  2 
45  J'nelS 
12  4.May2i 
28  May22 
50     May  6 

53,  Jan  26 

601     J'ne 

10     Marl8 

164Mar22 

5  4  Sep  9 
30  Mar24 
64  Jan  '25 
114Mar3o 
60     Jan lo 

Jan  lo 
May2o 
Apt -29 
Jan  4 
2034  J'nel3 

3  Jan  4 
174May23 

6  May  2  6 
•70  J'ne27 
10  4  Jan  9 
48     May   1 

2  J'ly  0 
34  Auglb 
75  May29 
234  May  1 
88     Feb    9 

22  J'nel2 
50  J'ne22 
95     May    4 

14  May  1 
14  May  8 
64  Feb   6 

101  May23 
2     Feb    3 

244J'ne2o 
74  Jan  20 

9  Mario 
75  4  Aug  1 
21     Jan  25 

9  4  Apr   6 

394  Mar 

c2     Mayl9 

9  4May22 

105     Jan    4 

14J'nel2 


113 
2 

8 
5 


934  Mar  9 
1054  Sep  21 
261  Apr  4 
158  4  Apr  28 
249  Marie 
186  4Marl4 

175  Apr  8 
3104  Aug  8 

35     Mar22 

82  4  Apr  13 

182     MarlO 

132     Feb   y 

1894  Mar25 

167     Auglo 

Aug  16 

Maris 

Sep  22 

Sep  29 

1854J'nel0 

23     Apr   3 

704Mar30 

25  4  Marl  4 

2154  Sep  21 

16734  May26 

233     May23 

Apr  2  6 

Feb  14 

Feb    6 

Jan  19 

Mar20 

674  A.ug25 

102     Sep    fc 

!384Aug24 

1014Feb20 

176  Mar  2 
102  Sep  14 
117  4Apr28 

31  4  Sep  13 
60  4  Sep  13 

147  Mar28 

294Aprl5 

964  Sep  18 

8     Augl4 

30    J'ne22 

149     Mar   2 

1404Aug23 

148  Jan  4 
404  Apr  18 

109     Mar31 

434  j'ne  9 

124     Jan    6 

244  Mar  16 

734  Jan  10 

257     Apr   6 

191     Jan  17 

614Augal 

884  May  1-2 

206     Apr  20 

2     Jan    4 

1404Apr27 

234Jan    9 

17     Jan  10 

257     Anglo 

104  Feb 23 

114  Jan  5 
23  Jan  18 
27     Aug23 

44Aug23 

115  Feb  20 
90     Aug 
344  Aug 
14  4  Jan  16 

1114J'ne2ti 
55 4  Sep  25 

1174Apr  " 
38  4  Apr   7 

1054  Aug24 
•67  4  Jan  20 
22 4  Feb    6 

104  Feb  8 
92  Mar  9 
99     Mar20 


Hanye  for  Previoui 
Year (1904) 


Lowest       lliyleest 


64     Mar 
88    Jan 

■2:^)34  J'ne 
il37  Feb 
230  Mai 
158  Aun 
166  Apr 
295     Feb 


t  84  Sep  2 
3934  Sep  26 
894Aprl4 
124 Jan    5 
31 4  Apr  12 

4  Sep  29 

2  4  Sep  27 
2734  Sep  25 
35  4  Apr  17 

•85     Maris 

834  May  19 

095     Feb  20 

15     Mar 

29     Sep  27 

84  Jan  lb 

•75      Ma\lf 

83  Marl4 
18  4  Feb  15 
86^4  Mar31 

117  Mar25 
34  Jan  13 

17  4  Sep  29 

74  Aug2& 

304  Apr  10 

7  4  Apr  Is 

2&:i4  Jan  17 

13  4  Mar  13 

14Janl2 

15^4  Marls 

614  Aug'24 

5  4  Jan  lo 
494  Sep  ^8 

14  Aug23 

29  Aug    1 
1064 Sep  29 

30  4  Apr  10 

3  4  Jan  14 

118  Jan  17 
74  Sep  2V 
3  J  an  18 
9     Jan    3 

140  Mar  14 
13  4  Sep  29 
35  JanlO 
134  Feb    1 

084  Aug2i> 
81  Aug25 
33  4  Sep  22 
ll34Jau  6 
474  Aug24 
c\S  Jan  13 
15  41-60  21 

128  Aug30 
24  Feb 21 


136     J'ne 

rll64J'ne 

180     J'ne 

160     Apr 

276     Jan 

133     J'ne 

244  Jan 

73     Jan 

170     J'ne 

1 1  4  Sep 

62  '4  Oct 

6     Apr 

1854  May 

159     Aug 


894  No* 

1044  No« 
254  Leo 
1 56  4  Deo 
242  4  N01 
1754  Deo 
174  Oct 
303  4  Deo 


222 

198 

74 

68 

29 


Jan 
J'ne 
J'ly 
Mai 
Aug 


40  Jan 
87  4  May 
71%Mar 
864  Mar 

160  May 
89     Jan 

108  Jan 
164  J'ly 
37  4  J'ly 

143     Dec 

12  4  Apr 

71     Jan 

34  Feb 

17     Feb 

1224  Feb 

122  4  Jan 

1194  Feb 

9     Feb 

684  Jan 

3     Nov 

1124Jan 

74  J'ne 

54  Jan 

230     Feb 

al51  J'ne 

36     Dec 

773,  .Mai 

173     J'ne 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mar 

6  4  Jan 

z9D\  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


154     Oct 

127     Deo 

186     No* 

162 4  Jan 

'285     J'ni 

142     No* 

57     Deo 

88     Deo 

175     Apr 

24     Jan 

804  Jan 

23  4  Nov 

199     Oct 

163  4  Apr 

232     Apr 

207     Apr 

80  4  Feb 

79  4  Not 

784  Deo 


6  4  May 
77  Jan 
104  Feb 
404  Jan 

84  May 
5 1  »s  May 
•50     Apr 

64  J'ne 

76     Mar 

75J4  J'ne 

*90  4Aug 

•75  Aug 
d3aia  Mai 
43  Feb 
8  Feb 
154  Feb 
25     Feb 


20 
7 

19 

39 

6 

435 

05 


Feb 
Mar 
May 
Oct 
Jan 
Apr 


d  14  4  Feb 

64  J'ly 

20     J'ly 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  j'ne 

7     J'ne 

2  4  Mar 
20  Oct 
02  4  Feb 

0  4  May 
d  3  Feb 
•45    J'ly 

3  4  J'ne 
34  4  fc'eu 

2  4  Jan 


•50     J'ne 

9  4  Feb 
53  Feb 
2o34  Feb 

d-'M  Aug 

80     Feb 

•50     Maj 

14J'ne 

3  4  Aug 

85     May 

•25     J'ne 

34     Nov 

334  Mai 

6     Mai 


18     Jan 

8  4  Jan 

30     Jan 

•2  4  J'ne 

5      Feb 

eid     J  an 

■50     Feb 


42  Feb 
95  4  J'ly 

1164  Nor 
97  4  Deo 

173  Not 
93  4  Deo 

114  Deo 
17  4  Feb 

43  4  Deo 
146  4  Deo 

24  4  Deo 

87     Deo 

64  Not 

27  4  Sep 

152  4  Not 

141     Not 

149  4  Not 

21 4  Not 

94J4  Deo 

4     teep 

12234  Deo- 

19 ',  Not 

7  4  Deo 

265     Aug 

194     Nov 

44  4  Aug 
84 '-'-i  Oct 

200  Nov 
234  Not 
141     Not 


4 

17 

243 

9 
116 


Jan 
J'ly 
Not 
Not 
Oct 


22  4  J'ly 

26     Not 
6     Got 

113     J 'no 


204  Deo 

103     Deo 

34     Not 

994  Deo 

33  Deo 
95  4  Deo 

•75  Jan 
'23  4  Nov 

101  Leo- 
93     Deo 

100    Jan 

7  4  Not 

\  21     Not 

824  Deo 

14  Oct 
2934  Not 

3  2s  ov 
14  Not 

22  4  Nov 

38  \  Not 

1316  Not 

7  4  Not 

700  Nov 
•25      Nov 

t323,  xov 
10  May 
■75  Jan 
74  4  Nov 
36  Jan 
72     Jan 

116     Not 

4  Not 

15  4  Nov 
6"ibNot 

34  4  Ueo 
6     Deo 

35  4  Not 
1 94  Deo 

2  Not 
114  Deo 
67  4  Nov 

63,  Aug 


2.  '4 
29-4 
98 
33  4 
t5 
125 

3 

34 

10»4 

140 

44 

43  4 

18  4 

6 


Nov 
Deo 
Not 
Nov 
Nov 
Nov 
Nov 
Nov 
Not 
Nov 
Nov 
Deo 
Not 
Mar 


284  Deo 
12-4  Not 
47  Not 
64  Not 
134  Not 
110  Not 
t3     Not 


»Betorepay'totaasess'tsoalledlnl905.  A  Before  pay't  of  assess' ts  called  in  1904.   ♦Bidandasited.   J  New  stook.  fAas'tpaid.   *Ex-rights.  attx-div.  A  rights. 
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BOMte 

BOSTON  STOCK  EXCH'GE 
\\  lkk   E.NDLNQ  SkFT  29 


Am  Hell  Telephone  4s 1908 

Am  Telen  A  Tel  coll  tr  4s.  L929 
Atoh  A  Nebraska  1st  7a.. 1908 
AtchTop  A  s  TQfVB  |  4a.. 1990 

Adjustment  C  4s I'ly  1990 

Boston  Elect  Light  1st  6s.  1908 

Consol  6s 192  t 

Boston*  Lowell  4s 1907 

Boston  «fe  Maine  -1  4s 194  I 

Improvement    4a....     ..1908 

Bost  A  .Mon  oil  laaue  7a... 1904 
Boston  Terminal  1st  3  4s. 1947 

Bur  A  Mo  Riv  ex  lis 1918 

Non-exempt  6s 191S 

Sinking  funil  4s 1910 

Butte  it  Boston  1st  8a 1917 

Ceilar  Rap  <fc  Mo  B  1st  78.1916 

2d  7s 1909 

Cent  Vennt  1st  g4s..Mayl920 
Chic  Burl  <fe  y  extend  4s.  1905 

Iowa  Div  1st  5s 1919 

Iowa  Div  1st  -is 1919 

Debenture  5  s 11' 1:5 

Denver  Kxteu  4s 1922 

Nebraska  Exten  4s 1987 

B48WH  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  <fc  Stk  Yds  58.1915 
Coll  trust  refunding  g4sl940 
Ch  MU<fc  StPUnbD  64..  1920 
Ch  11  4  St  P  Wis  V  div  8al920 
Chic<£  No  Mich  1st  gu  58.1931 
Chic  A  W  Mich  gen  6s. ...1921 
Concord  A  Mont  cons  4s.. 1921' 
Conn  <fc  Pass  H  1st  e  4a,. .1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  A  W  1st  4s. ..1946 

Dominion  Coal  1st  Gs 1913 

Eastern  1st  gold  6s 1906 

Fitchburx  4s 1915 

4s 1927 

Fremt  Elk  &  Mo  V  1st  6s..  1933 

Unstamped  1st  6s 1933 

St  Nor   CB&Qcolltr4sl921 
Registered  4s 1921 


J-J 
J-J 

M-S 
A  O 
Nov 
MS 
M-S 
J-D 
J-.l 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-0 
M-X 
J-D 

?:5 

A-O 
A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
MX 
J-D 
J-D 
A-O 
A-O 
A-O 
M-S 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Trice 
triday 
Sept  -':/ 


/.•i<:  Ask 

100     Sal- 

95X8  8810 


10'.'  \  bale 
98     


...... 

..... 

112 
102 
994 



128 

111 

90 

91 

100',  Sale 

1054 

1004 


99 4  Sale 
954    96 


100  4 

124      

124412534 

109      

1084 


99     

ib'l"»4  Sale* 


101 


Week's 
Range  or 
Last  Sale 


Low       Utah 

100         100  s. 
05  4        95  \ 

10"  ■aSep  '08 

102*4     102% 

98««       98»4 


110  Feb'oi 
1044Apr'OO 
117     Feb '04 

99 4  Jan '02 
loi  Mar*0a 
112  4  Jan '03 
1124  Dec '04 
102      Sep '05 

99  4  99  v 
100  J'ne'01 
128  J'ne'06 
ill  4  J'ly '05 

91  914 

100  Sep  '04 
109  May'05 
1004  1004 
105*8  Aus'05 
100*8  Aug'05 
106  >4  Deo '02 

994       99  4 

954       96 


107  4 

100  4 
120  V, 

126 

108 
108*4 
109  V, 
1124 
102iu 
99 
1094 

10134 

103  4 

10634 

140 

140 

101*8 

10034 


107  4 

101 
Mai  '05 
Feb '05 
Mar'05 
Ang'05 
Mai '02 
Jan  '03 
Apr'u5 

99 
Mar'05 

102 
Apr'05 
May'05 
J'ly '05 
Apr'05 

101^2 
Ang'05 


*< 


A 

10 

11 


14 


Bangs 

Since 

January    1 


l.oir     High 

.  1004 

94       97  «j 

in,      108 
109      104  >., 
94  >4 


103     102*4 
994100 


129     129 

11141H4 
81        91V 

L(»9*"  109*' 

10041014 


100      101-ij 

'994*99»" 
95  4   96*8 

1  of.  4 108 
994  101  4 

126  4  120  4 
126      126 

108     1084 

108  »4  109  U 


101      1024 

98     100 
1073<  109  4 
1014  103  4 
10341054 
105*4  106 
139     140«8 
188     140  4 
98     102 
98     1014 


BON  UN 

TON  STOCK  EXCH'QE 
W  KKK    ENDWO  SKPT  29 


rillnots  Steel  deben  5s.. ..1910 
X  mi  convert  deben  5s. . .  19 1 3 
i:i  bails*  sionx  c  1st  7a..  191 
Kan  cciiii.t  8prlat0a...l92 
KanC  B1  S4  Gull  Iat7e..l908 

k.in  C  V\  sc<itt  A  M  6s 1928 

Kan  C  M  >v  H  ten  4s 1934 

\- sen  ted  income  5s 1934 

Kan  c  A  M  By*  Hr  1st  Sal929 
KanCStJo<8  C  H  1st  7a.. 1907 
1,  K.t  Bl  Sin  Id  tr  1st  7s...  1900 
Maine  Caul  cons  1st  7a.. .1912 
Cona  1st  ia 1912 

Mat.)  Iloiith.t-  Out  1st 63.1925 
Mexican  Central  cons  Is. .  191  1 

1st  cons  111  c  3s Ian  1989 

2d  cons  me  3a Ian  1939 

Mich  Telep  cons  ;'>s  tr  rec.  1929 
MinneGeu  Elec  con  t  5a  1929 

NOW  BDgCot    Vain  5s 1929 

Ni w  EugTeloph  6s 1906 

t'.s  1907 

6a loos 

68 1915 

X  Y&N  Ens  1st  7s 1906 

1st  6s 1905 

Old  Colony  gold  4s 1924 

Oreg  By  it  Xav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  6a... 1919 

Kut  la  in  1  1st  con  ten  448.1941 

Rutland-Canadian  1st  4sl949 

savannah  Klec  1st  cons  5  s.  I  962 

Seattle  Elec  1st  g  5s 1930 

l'mrington  1st  g  5s 1918 

Union  Pac  RR<fe  lgr  g 4s.  1947 

1st  henoonv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s ....  1 9 1 5 

Gold  4  4s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 

A-O 
A-O 
A  O 

J-D 
MX 
M-S 
MS 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
■i'ly 

•J'iy 
j-j 
j.j 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
MX 
M-S 
M-X 
F-A 
M-S 
M-X 
F-A 
J.J 
J-J 
J-J 


JYice 
Friday 
Sept  j9 


Bid  Ask 

1014 

101  4  Sole 

127     

103      

1(.74 

124      126 

99      

94       94  4 


10m, 

120 

80       82 


98  4  Sale 

I1104 

101  4 

1024 


99      100 
106  4107  4 


132     133 
i*09"e '.'.'.'.'. 


104  34  Sale 

944    94  >< 

1094 


Week's 
Bongt  or 

Last'  sate 


l.nio 
101 
101 
1284 

lo.: 
107  \ 
124 
99  V 

94  '-. 

.1  04  '-. 
1084 
100 '► 
120  4 

101  '4 
118 

81 
24 
173< 
75 

102  4 
98 

101 
102\ 

in  ;  >, 

1064 

100 

100 

104  "4 

11024 

1244 

10.; 


11  in  h 
101 

1014 
J'ne'O  1 
Bep  '06 
Bep  '08 

S1']i  '08 
Sep  '06 
Sep  'OS 
I'ly '06 
Sep  '06 
N'ov'Oi 
:  lap  '11 1 

Sep  '08 

Mny'04 
Sep  '06 
Ang'05 
Aug'06 
J'ne'03 
Aug'04 
984 
J'ly'05 
J'ly'06 
A  pi  '08 
B'eb'oe 
Deo '04 

Iicc'114 

J'ne'04 
Jan  '06 

sop  '06 

Sep  '05 


102 

99  «B 
1074 
107 
I05l4 
134*4 

110*4 
1197 
102  4 
105'<< 
I02:>i 

10:<4 

1  04*4 

1194  4 
109«8 


Mai  '02 

J'ly'O.i 
107  4 
Feb '03 
Sep  '05 
Sep  '05 
Aug'05 
Ang'O" 
Aug'05 
J'ly't'5 
Apr'O.i 
May'05 

1 06 
Sep  '05 
Aug'06 


Hang* 

since 

Januarii   1 


Low    7/K//1 
1004  102 

100     1024 

liiii"  ioi" 

1074  1084 
1224  I28»a 
974  994 
93  94*4 
108  106 
1034  1064 


1014  102  4 


7u-8    804 
24       25 

1734      17;,4 


94       9H4 
101      101 
I02«g  108 
ll)3J<  103*4 
106      106  4 


51024  1024 
12  14125  4 
103      1034 


37      100 
1044  1074 


11054  1064 
H118  4V138 

1074  11  14 
'.92  S.  1:974 
102  4  102  4 
105*4  1064 


103      103  4 
103      105  4 

',91       11.144 
I09<sr  1114 


Notb — Buyer  pays  acorued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1)  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Sot  Per  Centum  Prices 


Saturday 
Sept  93 


854   85>* 

110411034 

254   254 


66        56^ 
164    164 


63        53 
274    27** 
•11       11V 


•107     108 
744    747, 

31318  3»316 

724  725r 
47  4    4  770 

84  9 
284  »% 
614  614 
46  4  46S 
47l»i, 47'3ia 
61 4  BI4 
994  99> 
23       96 


Monday 
Sept  95 


1084110 

25  4    25  4 
1 894 

66       66 

164    16  4 


•524 
27  4 
11 
10 

44  4 
17 

107 
734 
3  U 

474 
84 

2734 

6t'16iq 

•45'„ 
471-!.; 
*614 

994 


534 

97*8 

U4 
10 

•;5 
17 
107 
74; 
3*4 

72  4 

474 

84 

28 '4 
61»io 
4  64 
47i-4a 
6 
99  4 


1  uesdav 
Sept  96 


'85     .... 

10S     108 

254    25  4 
' 894 

•56       56 14 
' 164 


52*4 
274 
114 

•10 
44 
17 

107 
734 
34 

716h 

47*8 

84 

*-74 

S01516 

•454 

*47  4 

62 

994 

23 


63 
28  4 
llSr 
12 
44 
17  4 
107 
74 

334 

714 
48 
8«M 
jjg 

6li4 
464 

4  73j 
62 
99  4 
23 


Wednesday 
Sept  97 


*85     .... 

109*8 

25  4    25-. 
•884.-. 
564 


*524 

274 
U4 

*10 
•43 

174 
*106 
734 
3*8 
714 
484 
8i*ie 
28 
61 
*454 
'474 
62 

994 


634 
29 
ll^ 
12 

44  4 
174 
107 
74 

3*8 

71  •. 
484 

9 
28 
61*8 
464 
474 
62 
994 


Thursday 
Sept  28 


*85     .... 

1094  1094 
25  4  25  4 
89  89% 
56       56 


*5234 

284 
114 
*10 
44 

174 
107 
734 


53  4 
2834 
114 
12 
44 
174 
107 
734 


71*M 

4->4 

9 
274 
60  4 
4534 
•4«*4 
62 
99 
23 


71  <V 
484 

9 
2734 
614o 
453. 
47  4 
62 
994 
234 


Friday 
Sept  29 


'85       86 
10941104 

"25  4    25<4 
*89       894 
*553,     56 
*16  4    17 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


53 

28  4 
114 
*10 
*44 
174 
*106 
734 
*3  4 

7i*18 

484 
S1B16 

28 

604 

46 

48 
•62 

98 

24 


53 

284 
114 

lo  ■-, 

45 

174 
107 
744 
34 

7134 

484 

94e 

28 

614e 

48516 

50»16 

62  4 

98 

24% 


Baltimore 

Consolidated  Gas 100 

Xorthern  Central 50 

seaboard  (new) 100 

Do     lstpref Km 

Do     2d  pref 100 

United  Ry  &  Electric  50 

Philadelphia 

American  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Oen  Asphalt  tr  ctts 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

benigh  C&Navtrctfs.  50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Plnladelp'aCo  (Pittsb)  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit*..   50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Wi-lsbach  Co 100 


Sales 
of    the 

Week 
Shares 


4 
693 
1,776 
153 
815 
160 


165 

34,662 

1,744 

1 

900 

467 

105 

20,703 

1,305 

2,752 

16,134 

2,94i-l 

2,290 

06, wo 

245 

5,220 

578 

1,405 

1,114 


Mange  lor  Year 
1V05 


Lowest 


83  Mayl6 
99  May. 
214  Jan  16 
83  .\lar23 
474  Jan  24 
12  4  Apr  24 


48 

244 

104 

10 

384 

14  4 
10U4 

52  4 

3 

G5'316 

40*4 

8 

f  1734 

394 

45 

42 

584 

90 

20 


Jan  3 
May22 
Jan  25 
Jan  9 
J'ne20 
Alay24 
J'ly  3 
Jan  9 
J'ne  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90  Apr  13 
110*4  Sep  2:^ 
264J'ue30 
90  4  J'iy 
57  J'ly  10 
18     Mar  3 


544  Apr  4 
29  Sep  27 
124  b'eb20 
174  Jan  27 
49  Jan  26 
254  Mar  4 

112  Augl  2 
744  Sep  23 
54  Jan  17 
734Aug23 
484  Sep  28 
124  Apr27 

$36  Apr  17 
62*8  Aug24 
474  Aug22 
503l8Sep29 
63      May  19 

1264  Apr  18 
28     Jan  17 


Hange  tor  J*revious 
Year(liH>4) 


Lowest       Highest 


574  Jan 
71     J'ne 


54J'ne 


43     J'ne 

184  May 

7->4  Feb 

5  4  J'ly 

20     Aug 


3334  Feb 

24  Mar 

554  Mar 

374  M«y 
II 5  May 
8  Jan 
19  4. Mai 
38  Mar 
2S  Mar 
454  Jan 
81  May 
194  Oct 


86     Deo 

109  4  Deo 


15  4  Deo 


51  Nov 
264  Oct 
114  Deo 

144  .Nor 
44  4  Nov 


59  ;8  Dec 
4  4  Nov 
70  Deo 
43'4  Oct 
tl07e  Dec 
19  Nov 
4l>4  Deo 
46  Deo 
42  4  Dec 
59  4  Deo 
08  Dee 
22     J'ne 


PH11.ADE1.P111A 


Inactive  >tocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  4  Coke. lot 

Preferreu 100 

Consol  Trac  Puts 60 

Preferred 60 

Diamond  State  Steel..  10 

Preferred lij 

Easlon  Con  Electric  $.5o 
Elec  Storage  Rati 100 

Pref  erred 1 01 1 

Gernianlown  Pass 50 

Harrison  Rros  pref.. .100 

Indianapolis  St 100 

Indiana  Union  Tr loo 

Insurance  Co  01  N  A..  10 
Inter  Sm  Pow<fc  Chexn.60 
Keystone  Telephone  ..50 

PrelerTed 50 

Keystone  WatchCa- 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiii  <*  Schoyl  11.. 50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsylvania  Salt. . 
Pennsylvania  Steel.. lOO 

Pretexted 100 

Phiia  Co  (Pitts ,1  pref... 60 
Phil<,i-rnian<S;  Xorr 
Plul.i  Traction 5u 

Railways  Oeneral 10 

Susqueh  Iron  <fe  Steel. .5 
Tidewater  Steel lo 

Preferred 10 

Tonopah  Mining  of  Nevl 
United  N  J  RR<fcC..10<> 

Unit  Pow  A  Trans 25 

United  Trac  PitU 60 

Preferred 50 

Warwick  lron<fc  Steel.  10 
West  Jersey  A  SeaSh.50 
Westmoreland  Coal BO 


Bid     Ask 


604 

48  4 


4 


82 


26  4 
32 
14 
25 


14 
62  ", 
07 
2  4 
110 

105' 


105 

4-4 
169 

100 '< 
3". 
14 
1'4 
2 
134| 

267  4 


54 
70 


„5"6 
614 


84 
139* 


264 
33  4 
14  4 


15 


2=4 

HI 


104 
484 
160 
1004 
4 

14 
14 
4 
13*4 


6 
71 


PHILADELPHIA 


llonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg<&  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  <fc  D  Can  1st  5s  '16  J-J 
Choc<fc  Me  1st  5»  1949  J-J 
Ch  Ok  &  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s.  '33 
E  A  A  1st  M  5s  1920  M-.V 
Elec  <fc  Peo  Tr  stk  tr  ctis 
Eq  II  Gas-L  1st  g  5s  192 
H  A  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  194:J  ..  K-A 
Lehigh  Nav  44s  '14.U.-J 

RRs  4s  g 1914. C^-F 

Gen  M  4  4s  g.  1924. Q-I- 
Leh  V  C  1st  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2.1  7s  1910 M-S 

Consol  6s  1923 II) 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trac  1st 4s '20. .1-1  < 
NewConGasSs  1948  J-D 
Newark  Pass  con  5s  1980 
N  Y  Ph  <fc  No  1 8t  4s  '39  J-J 
Income  4s  1939... M-N 
NoOhioTrac  con.  VI' '.J -.1 
No  Penn  1st  4s  ';iil...M  N 
Pens  gen  6s  r  1910.. Vu 
Consol  5s  r  1919.. .Var 
Penn  A  Mil  Steel  con  6s. 
Pa  <fc  N  Y  Can  7s  '06.J  -D 

Con  5s  1939 A-o 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  -M-N 
People's  Tr  tr  certs  4s  '4:i 
P  Co  lHt<fe  col  tr  5s'49  M-S 
Con&coltr5s  1 951. M-N 
Phil  Klec  gohl  trust  cits. 
Trust  certifs  4s 


Sid     Ask 


104 


904 


1174 
109  4 


1144 
101 


107 
88 
63 


1154 
i*14  4 

i.-.T 
ioi" 


1041 


110 


1014 


89 


116  4 

115" 
1284 


10lJ4 


10241034 


"1004 

112  4 



1034 

1*194 
ib'4" 

1  111 '-..'111 

-  105*8 
100  4|lOU4 

7.41    73 


PHll^ADELPUlA 


P  &  E  gen  M  5  g '20.  A-O 

Gen  M  4s  g  1920..  A&U 

Ph  A  Read  2d  5s  '83.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ki  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  4s  '37. J  J 

Terminal  5s  g  1941. y-F 

P  W  A  B  col  tr  4s  '21.  J-J 

Koch  Ry&  Leon  5s '54 J-J 

U  Trac  Ind  gen  5s'19.J.J 

Un  Rys  Tr  ctfs  4s'49JAJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.J-D 

Wlks-B  G&E  con58'55 J-J 

BAI/FIBIORE 

Inactive  Stocks 

Ala  Com  Coal&  lion.lOo 

Prel loo 

Atlanta*  Charlotte.  10U 
Atlau  Const  Linr  RR  loo 
Allan  Coast  L  (COHn)lOU 

1  ;a  n  toil   Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  A  Fla...liMi 

pref 1011 

2d  prel 100 

G-B-S  Brewing 100 

UoihIh 

Anncostia  A  Pot  5s 

Atl  <&  Ch  lst7... 1907  J-J 
Atlan  V  L  BB481962M-S 
Atl  (Joast  L(Ct)ctfs  5s  J  -D 

Ctr«  of  indobt  4s I -J 

6-20  yr4s  1925 J  J 

Halt  C  Pass  1st  5s '11  M-N 

Bait  Fundg  58.1018  M-N 

Exchange  34s  1930  J-J 

Haltcfe  PlKtOsml'll  A-O 

Halt  Trac  1st  5s. .'29  M-N 

No  Halt  Div  5s  1942  J-D 

<  oiivt-rtible  5s. '00  M-N 

(.'ent'l  Rycon5sl932  M-N 

Kxt  A-  tap  6a.  1932  M  s 


Bid       Ask 


1033< 


117a4  118 

1124 

106 


126 
103 

1 0 1  4 

100 

87 
114 

68 
162 


00 

92  4 
155 
165 
■128 

93 

1 2  4 

634 

30 
loo 

72 

8*4 

107  4 
1054 
1014 
114 

93 

95  4 
105  4 
118 

108  4 

115 
117  4 
119 
102 
1  16 

112 


127 


1014 


114'-. 
66  4 


62 
94 


440 
98 
13 

;;i 

40 

101 


107  4 


102 '4 
110 


95  4 
10-i4 
120 
109 


118  4 

m 

103 


BAI/PI.UOUE 


(Jhas  CityRy  1st  5s  '23  J-J 
Ohas  Ry  G  A  El  5s  '99  M-S 
Charl  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  A  Sub  1st  5s.  .'22  J-D 
( :ity  A  Sub(  Was)  1  st  5s'48 
Coal&  1  Ry  1st  5s'20F-A 
Col&Grnv  lst6s,1916J-J 
Consol  Gas  6s. . .  1910  J-D 

5s 1939  J-D 

1  ia<fc  Ala  lstcou  5s  '45J-J 
1  la  Car  &  N  1  st  5s  g  '29  J  -J 

Georgia  P  let  8a... '22  J-J 

(iaSOife  Fla  1st  5s  1945J-J 
ii-15-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KuoxvTrac  1st  5a  '28A-0 
LftkeB  El  1st  gu5s'42M-S 
Mi'lSt(\Vasli)lst5s'25KA 

Mt  ver  Cot  Duck  1st  6a 
Incomes 

X pi  N&O  P  1st  5s'3S  M  N 

General  5s 1941  M-8 

Norfolk  St  1st  5s  '44.. J-J 
-N'ortli  Cent4  4s  1925  A-(; 

Series  A  5s  1926 J-J 

Scries  B  5s  1926 1 -J 

Pitt  U11  Trac  5s  1997.J -J 
Polo  Val  1st  5s  19  11.. J-J 
-;iv  Fla  <t  West  5s  '34  A-O 
-••  (hoard  A  L4a  I960  A-O 
s,-:ii)  >^  Roan  5a  1926. J-J 

South  Hound  1  si  5a.  .A-O 

i  1.1  LAP  1st  1  4a'29M.M 
in  By*  Bl  lsi  4a '49  .M-- 

Income  4a  1949 ID 

Va  Mid  lsi  6a  1906.. M-S 

2d  aerlea  6s  1911.. -M  B 

3d  series  6s  1916.. M-8 

4th  aer  8-4-5a  1021  .M  8 

5th  s.  1  lea  6a  1926. M-8 

v.i  (state;  8a  new  '32.JJ 

Fanddebl  2  3al99UJ 

Weat  N  1 '  1  on  Ba  191  1  J-J 

WeaVa  c.^  P  1  si  i,-'i  1  J  J 

Wil  ct  Weld  5s..  10. 15. J-J 


Bid      Ask 


105 

95  4 
118 
112 
114 
105  4 
1014 
llii'i 
108  4 
115  >v 
1124 
111 
124 
115 

60 

314 
104 
119 
117 

83 


97 


9 1  4 


1U51-. 
110 
120 
120 
1  12 
1  16 

1  16 
118 

97 

08 

66 
1004 
100 

ua 

110 

111'-. 

96  4 

114 
1  lo 
119 


115 
106 
105  4 

1174 

109 

116 

1124 

1114 

125 

1154 

614 

32 


119 
83 '4 


107 


91*4 


98 
93  ■< 
66  4 


lias 


U6«| 
116 
110", 

; -o 


•Bldandaaked  prioe*;  no  aeiea  on  Una  day.    ',  Kx-rlghu.    y  4>7-6u  paid,    r  915  paid.    MlO  paid,    i  $20  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE   NKW    YOHK    STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  ending 
Sept  29 

iy</5 

Stocks 

Railroad  <tc 
Bonds 

Mate 
Bonds 

V  8 

6 liar es 

far  value 

Bonds 

Monday 

406,637 
702,489 
681.840 
481.61  1 
420.972 
542,666 

+37,606,350 
ti  1,5  -,1.900 
53,712.400 
45,1'.'6.350 
38,832,5)50 
48,984,700 

.+  1,554,500 
2,400,500 

2,473.000 
2.162,51)0 
1,898.300 
2.371,500 

$260,000 

924. HOI 

639.000 

1,451,100 

1,068.000 

459.500 

$500 

1,000 

Thursday 

9.500 

Total 

3.139.118 

+288,966,650 

+12.929,300 

$4,801,600 

$11,000 

bales  at 

New  York  Stock 

Kxchange 

Week  endinq  Sept  '29 

January  1 

to  Sept  49 

1905 

1904 

l»0o 

1904 

Stocks — .N  o.  shares 
Bank  shares,  par.. 

BONDS 
Government  bonds 

Kit.  and  mis.  bonds 

8.139.118 

+288,966,650 
$12,000 

$11,000 

4,801,600 

12.929.300 

4,302.593 

$395,755,450 

$10,7u0 

$56,600 

989.300 

25,873.500 

186,715.531 
$17,305,615,225 

$607,900 

#424,400 
155,198,660 

643,58J,0u0 

94,663,728 
$8,765,801,175 

$484,800 

$574,680 

10,957.840 

544,029,900 

Total  bonds 

+17.741.900 

$26,919,400 

$799,209,650 

+555.562.420 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Sept  29 

lyuc 


Saturday  

Monday 

Tuesday 

Wednesday .  . 

Thursday 

Friday 


Total. 


Boston 


329,811 


Listed 

Unlisted 

shares 

shares 

35,541 

4,671 

49,062 

9,215 

45,029 

9,349 

69.65H 

8,910 

52.609 

6,587 

77,852 

11,121 

49,853 


Bond 
sales 


$13,000 
25,000 
15,000 
32,000 
12,000 
21,000 


$118,000 


Philadelphia 


Listed 
shares 


9,707 
16,790 
23,652 
35,111 

22,697 
38,002 


145,959 


Unlisted 
shares 


20.081 
16,545 

17,280 

12.288 

6,818 

6,878 


79,890 


Bond 
sales 


$25,100 
92,000 
75,  -.00 
56,700 
40,000 
62,800 


$352,400 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  liailways 

NEW  YORK  CITY 

BleeckSt&  Ful  F  stk  100 

Hist  mort  4s  1950  ..J -J 

\  B'y  &  7th  Ave  stk  ..100 

1]2dmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'-way  Suit  1st  5s  gu  1924 

flCent'l  Crosst'n  stk..  100 

Hist  M  6s  1922  ...M-N 

Cen  PkN  &  E  K  stk.  100 

Chr't'r  &  10th  St  stk  100 

ol&  9th  Ave  os  See  Stock 

Dry  D  E  B  &  3— 

111st  gold  5s  1932... J-D 

llscrip  5s  1914  ...-F-A 

fl  Eighth  Avenue  stk.  100 

Hscrip  6s  1914 F-A 

H42d&GrStF'ystk..l00 

42dStM  &  StN  AV..100 

Hist  mort  6s  1910  .M-S 

1]2d  income  6s  1915  J  -J 

Iriterborough  Rap  Tr.  loo 

LexAv&PavF5s  -bee  Si 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  niort  5s  1909  M-N 

Consoles  1948 F-A 

HSixth  Avenue  stock  100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStliR  5s  1946A-0 
28th  <fe  29th  Sts  1st  5s  '96 
HTwenty-Th'd  St  stk  100 

Deb  5s  1906 J  J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J' 

BBOOKXYN 


Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Inipt  5s    See  Stock  Exc 

B  B<fc  WE  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Excli 

Bkln  Crosstn  5s  1908.  J -J 

Bkn  Hgtslst5s  1941  A-O 

Bkln  Q  Co  &  Sub    6ee  Stk 

Bklyn  Rap  Tran    See  Stk 

UCouey  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948..  J -J 

BrkO&  N  5s  1939. J-J 

Gr  St&New  lstos  '06  F-A 

Gr*pt  <fcLorinier  St  1st  6s 

Kings  Co.  Elevated- 

1st  4s  1949    -See  Stook 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g<feFlatlstex4Vs 
Steinway  1st  6s  1922.J-J 

OTHEB  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  St  Ry..lOO 
Preferred 100 

Colum  Ry  con  5s    6'ee  Ph 
Crosst'wn  lst6s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El      See  C 

HLouisv  St5sl930..J<feJ 


Bid 


33 

35 

94 

98 

243 

245 

104 

107 

Exch 

list 

H08 

110 

340 

360 

ni7 

121 

205 

209 

175 

185 

Exch 

list 

112 

115 

100 

103 

385 

400 

105 

395 

415 

50 

70 

106  Hi 

108  Hi 

65 

85 

214V. 

217 

k  Exc 

list 

Stk   E 

x  list 

stk   E 

x  list 

185 

200 

205 

^10 

U02 

103 

«114Hi 

115ia 

170 

180 

8102 

106 

8106 

108 

Exch 

list 

$105 

108 

U05 

108 

4111 

112  Hi 

398 

415 

100 

101 

8  no 

112 

H10 

113 

5102 

103^ 

112 

114 

li  list 

100 

101 

241 

243 

list 

102 

104 

105 

Exch 

list 

Exch 

list 

300 

320 

98 

102 

112 

115 

100 

102 

Exch 

list 

75 

110 

113 

k  Exc 

h  list 

101 

104 

8119 

121 

8112H, 

noo 

hieag< 

100  h 

109»i 

da  lisi 

108 

59 

85 

hicago 

8H3H? 


Ask 


114 

107 
list 


HI 
61 


list 
115 


Street  Railways 

Lynncfc  Bos  1st  5s  '24.J-D 
New  Orl  Rys&  Light.100 

Preferred loo 

New4Hss 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional... .M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d6s....l914optA-0 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rysof  StL— 

Com  vot  tr  ctfs 100 

II  Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co....  100 

Preferred loo 

4s  1951 J-D 

H  West  Chicago  St 100 

flCong  5s  1936 M-JSi 

Gas  Securities 

NBW  YOBK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)stk.  See  St 

Conv  deb  6s  ctfs  AeeStk 

HMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J.J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
HStandard  Gas  com  ..100 

llPreferred 100 

1st  5s  1930 M-N 


OTHEB  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

6s  1938 J-D 

^Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926..  J  -J 
Gas&  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

II  1st  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  .Nat  &  111  Gas — 

1st  6s  1908 M-.N 


Bid 

8109 

36 

79 

90 

hicago 

115 

69 14 

$97 
27 

877  Hj 
83 
H10 
8113SJ 

255 
8109 
20 
i  76 
125 
8102<a 
{113 

mi 

8105 

4124 

aoo 

iiicago 

8108 

8103 

30 14 

80  \ 
Exch 
Exch 

4334 
935« 
91 
60 

81  Hi 


8 107  Hi 
k  Exc 

Exch 

275 

8110 

8112 

8108 

36 

8105 

130 

155 

109 


101H2 
104 

316 

898 

170 
8 
Exch 


8   92 

4110 

1103 

290 

130 

44 

60 

H02 
109  Hi 


Ask 
112 
36Hl 
79a4 

90Hi 
list 
118 
70 

97  Hi 


78 

84 
HI 
114H; 
260 


76S, 
128 
104 


108 


list 
109 
105 

3<)34 

8IH2 
list 
list 

4378 
93  '8 

91". 


86 


109 

h  list 

list 

285 

112 

115 

110 


107 
150 
170 

112 


102  Hi 
105  Hs 

100 

ISO 
9 

list 


95 


131 
48 
61 

104 
111 

26 


<.u»   "v-curitieB 

Indianapolis  Gas 50 

1st  m  6s  1962 A-O 

laoitsonGaa  "isg'37-A-o 

Kansas  City  Gas loo 

11  Laclede  Gas loo 

'  Preferred   Idu 

l.arav'K(ia8lst(JH'24.M-.\ 
Dot,'&WabVl8l0s'25.J-D 
Mad i8i  n  Gas  6s  1  926. A-O 
Newark  Gas  6s  1044. Q-J 
Newark  Consol  Gas.,  loo 

IIGnn  g  58  1948 S-l> 

No  Hudson  L  11  &  Pow  — 

5s  1938 A-O 

1iO<fc  ludCNatdb  III  .100 

1st  6s  1926 J-I) 

Pat  &  Pas  Ga8&  EleclOO 

11  Con  g  5s  1949. ...M-s 
St  Joseph  Gas  5s  1937.J  J 

Telegr  tfc  Telephone 

HAmerTeleg<fc  Cable  100 
'1  Central  &  So  Amer.  100 
Comraer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGold  <fc  Stock 100 

Hudson  RiverTelephiOO 
11 N  Y&N  J  Teleph...i00 
1l  Northwestern  Teleg.  50 

Pacific  <fc  Atlantic 25 

DSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
1l  KingsCo  El  L<fe P  Co  1 00 
Narragan  (Prov)  El  Co  50 
NY&Q  ElL<fcPowColOO 

Preferred loo 

United  Electric  of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  19.ll.JJ 
N  Y  &  E  R  Ferry  stk.  100 

'1st  5s  1922 M-N 

N  Y&  Hob  con  5s'46.J-D 

Hob  Fy  1st  5s  1946  M.-^ 
N  Y&  N  J-lst5.sl946.J-J 
NY  &  So  Blykn  Ferry &St 

Transit  1st  5s  1906M-N 
10th  <fe  23d  Sts  Ferry  loo 

1st  mort  ps  1919...J-D 
UUnion  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Snsq  40yr  3Hjs  cts 
Chic  Peo  &  St  L  pref.loo 

Deposited  stock 

Undeposited  slock 

Prior  hen  g  4  Has'30M&S 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

HFort  Worth  &   Denver 

City  stamped 100 

Northern  Securities.. 100 

Stubs 

Pitts  Bess<fc  LE 50 

Preferred 50 

Seaboard  Air  Line — 

Colilr5siyo7  op.. .M-S 

SeaboardUo ,5'ee  Ba  It 

Va  &,  Southwestern. .100 

Industrial  and  lUiscel 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co. .100 

Prelerred 100 

Am  Graphophonecom  lo 

Preferred 10 

Am  1  ce  securities See 

Am  MaltingOs  1914.J-D 

American  Nickel lo 

Amer  Press  Assoo'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred loo 

American  Surety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining... 50 

Baldomero  Mining 5 

HBarney  &  Sm  Car  ...100 

H  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.tr.  g.s.t  6s  1914. 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar loo 

Borden's  Cond  Milk. .100 

Preferred 100 

British  uol  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century  Realty loo 

Cnesebrough  Mfg  Co  100 

City  Investing  Co 

HClatlin  (H  B)  com 100 

Hist  prelerred 100 

1I2d  prelerred 100 

Colo  Industrial,  see  Stoc 
Col<fe  HockCual&lpf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consoliit  Car  Heating  100 
liCons  Firew'ks  com  .100 
Preferred 100 


Bid 
60 

5104 
i   97  Hi 
40 


97 

30 

23 

ilOO 

(136 

92 

J 112 

4108 

3 

24 

73 

H05 

8    99 


92 
130 
115 

78 

47 
122 

85 
168 
125 

80 
101 


Iiicago 

195 
1*98 

68 

88 

25 
i   75«8 


2H2 

105 

70 

92 

8109 

nio 

a  04 

9.8 
40 
8  92 
27 
96 


8115 

2Hi 
2  Hi 
106 

90 

16 

73 

189 

362  Ha 
t    34 
r   74 

99  H; 
Exch 
60 


125 
<    75 
HH5 
70  Hj 
130 
99 
f       434 
f       84j 
Stk  E 
105H2 
'      lHi 
95 
2 
57 
7 
190 

\        4H3 

340 

Exch 

Exch 

35 

98 
4H3 

30^ 

8:^4 
t    29  Hi 


18 
135 

2  9  Hi 
87  Hi 
103 
141 
130 
405 
170 
112 
84, 
he 
3 
75 
135 
132 
15 
68 

3?8 
21^ 
81 
StkE 
160 
440 
106 
109 
94  Hi 
98 
v    Ex 
65 
1   80 

5 

20 

65 


80 
105 
101 

50 

104 

lo5 
86 

L'O 

110 

138 

:</, 
113 

112 

5 

30 

75 

107 

101 


93 
135 


53 

"i)o" 

172 

128 

85 

105 


list 
205 


61 
92 


76 


75 

97 

110 

112 

108 

101 
66 
97 
29 


116 

3H. 
3Hi 
109 
94 


192 

375 

3? 

77 

100 

list 

90 


130 

80 

1138 

71 
135 
102 
5 

9 

x  list 
106  Hi 

la4 

103 

4 

62 

12 

194 

458 
350 
list 
list 
40 
100 
5 
31!4 
88*4 
30 
2 
22 
130 
30 
88 


147 
145 
20 
180 
116 
8% 


135 

20 

72 
4H. 

22 

83 
xlist 
163 
4b0 


115 


list 
80 
85 

60 


70 


Industrial  and  Miscei 
Cone  Ky  Ltg&Refng.lOO 

Consol  Rubber  Tire.. 100 

Debenture  4s 
Cons  Storage  Batteryloo 
Cramp*'  sii&i-.u  BMgioo 
HCraciole  Steel loo 

•  Preferrou 100 

Cuban  Bi  o>  1  - 

'  Diamond  Match  Co. 100 

Dominion  Copper 1 

Dominion  securities.  109 

Wr.ugia.H  Copper 6 

Electric  Boat loo 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-  I'neum'ic  Tran  1  o 

Empire   Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

li  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper. ..10 
Greene  Conaol  Gold... 10 
Greene  Gold-Silver....  1  0 
•  lUi-'xenheimExplo'n.loO 
HaekensackMeai  tows  100 
Hackenaack  Water  Co — 
Ret  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred loo 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-* 

Herring.  Hall-Marvin  loo 

1st  prelerred 100 

2d  preferred loo 

Hoboken  Land<fe  ImplOO 

1,5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rand  pret.100 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4  Hjl922op'07 
International  Salt 100 

1st  g  5s  1951 

International  Silver.  100 

Preferred loo 

1st  6s  1948 J-D 

Lackawanna  Steel. ..loo 

Lanstoti  Monotype 20 

Lawyers  Mort  Insur.loo 
l!Leh&  Wilkesb  Coal.5n 
Lord  &  Taylor 100 

Preferred 100 

HLorillard  (P)  pre!  ...loo 
Mack  iy  Companies  ..loo 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

HMauhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 5 

Mitcheil  Mining lo 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Sale  Co 100 

Nat  Bank  of  Cuba loo 

.National  Surety loo 

HNew  Central  Coal 20 

N  Y  Biscuit  6s  1911.  M 
N  YMtge<fe  Security.  100 
HNew  York  Dock 100 

llPreferred 100 

N  Y  Transportation.. .20 
Niles-Bem't-Pond  pf.100 
Nor  Am  Lum'r<tePulplOO 

HOntarjo  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manutacturing.100 

1st  preferred 100 

2d   preferred 100 

Pratt  &  Whitn  preL.100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Singer  Mfg  Co 100 

Standard  CoupfercomlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

H  Texas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred .-.100 

U  S.  Casoafty loo 

U  S  Envelope  com. ..100 

H  Prelerred 100 

U  S  Rubber  2d  pf  (wi)  100 
U  S  Steel  Corporation- 
Col  trs  15s '51  opt  '11  . 

Col  trs  f  5s  '51  not  opt. 
U  S  Tit  Guab  Indem.100 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co . 
Westingh  Air  Brake.. 50 
White  Knob  Min   (wi).. 

Preferred  (w  1) 

Worthing  Pump  pref.  100 


Bid 

Ask 

6»8 

7 

2  Hz 

3>4 

30H2 

33 

10 

25 

35 

12'8 

68*4 

loo  Hi 

102 

140 

140Hj 

»M 

"a 

10 

t 

8 

28 

31 

70 

75 

t         H, 

Hi 

t 

lHi 

17 

20 

22 

24  H> 

t        H, 

^ 

6 

8 

38 

45 

65 

70 

103 

107 

1         H, 

"it 

25  Hi 

25', 

1        37e 

*«■ 

t      4 

6 

171 

176 

27 

35 

894 

96H« 

87 

90 

12 

36 

27 

30 

36 

40 

79 

82 

108 

110 

Hi 

1 

20 

30 

2 

5 

200 

{ 102  Hi 

3»4 

28 
110 

80 
160 

13 

33 

82 

2e  h. 

69 

6 

49 

8107 

76 

1    15?6 

190 

45 

llOHi 

101 

140 

44 

74 

20 

70 

9 

1      2 

13 


In 


26 14 

h 

110 


130 

40 
105 
184 

26 

70 

t      7-8 

110 


1 
60 
lo7 
2H 
26=e 
47  Hj 
Exch 


75 

17 

100 

170 

a;108 

t   el 

295 

615 

30 

120 

8 

31 

81 

638 

t 

k  Exc 
8102 
t    32  H, 

76 
8105 
190 
13Hi 
20 
98 
45 

l1* 

80 

xllo 

xlll 

33 

76 

200 

27 

87 

79  Hi 

§112Ha 
8112H2 
128 
6 

2 

177  Hi 
U48 
Hi 

1 
118 


i03Hl 
4Hi 
31 


165 

13"4 

33  Hi 

B2  -a 

29 

TOHi 

10 

51 
108 

77 

. - ••*• 

192  Hi 


120 
loo 
150 

-14Hl 

74H» 

•J.b 

90 

13 
2  Hi 

17 

> 
8'4 


us1 

100 

115 


46 


1^8 

28 

73 

8 


3 

62 
110 

3  Hi 
263* 

tist 
6 

80 

19 
105 
175 
112 

63 
310 
dl3 

40 


9 

34 

83 
640 

H» 
ii'ge 
105 

35 

SO 
110 
195 

14 

23 
102 

60 
1^ 

85 

20 
115 

34 

77 

SO*" 

89 
8OH1 

113Hi 

114 

133 

7 

1 

5 


122 


{  Buyer  pays  accrued  interest.  1  Price  per  share,    t Sale  price,  a  Ex  rights.  xEx  div,    iNew  stook.    -j  sells  on  stocii  Exchange,  but  iiut  a  very  active  securita 
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luucstmmt  and  jRailroad  Intelligence. 

RAILROAD  GROSS  EARNINGS, 
The  follounng  table  shows  the  gross  earnings  of  every  -Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  tigures  give  the  erross  earnings  tor  the  latest  week  or  month,  ui<l  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  an  I  inolu  linur  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whoso  lis<uil  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  return*  of  the  street  rattwaus  are  brought  together  separately  on  a  subsequent  page. 


KO.U'S 


Ala  tit  Southern. 

AlaN  O  &   rexa.- 
NOANol  Ml 
Ala  *  VieksbV 
Vlokab  sh  A  P. 

Allegheny  Valley 

Ann  Ariu>r 

A toh  lop  iSFe. 
Atlanta  A  Char.. 
Atlantic  &  Blr.. 
Atl  Coast  Line... 
Bait  A  Ann  S  L.. 

Bait  &  Ohio 

Bangor  &  Aroosi 
Belief  onte  Cem'i 
Bndgt  &  Saco  K. 
Bull  Koch  tSs  Pitt* 
Builalo  Asusii... 

Cal  North  w'n 

Canadian  North. 
Canadian  I'aciiU 
Ceut'i  or  Georgia 
Cent'lof  N  Jersey 
Chattan  south'n. 
Chesap  A  OUio... 
Chic<fc  Alton  Ry. 
Cine  tit  Western. 
Chic  lnd  tL'f... 
Chic  Miiw  A-  St  1 
Chick  North  \V 
ChloSt  P  Al  &.O. 
Chic  Term  Tr  Rh 
CiuN  U<fcT  Fao. 
CI  Clu  ch  A  Bt  L. 

Peoria ite  La.-t'i: 
Colorado  A  South 
Col-Newb&Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ifcLeb.. 
Denv.  <fc  Rio  Gr. . . 
Det&  Mackinac. 
Detioit  Toi.  <fe  Ir. 
DulSosh  A  Atl.. 

Erie 

F'rchild  &  N'r'e'u 
Farmville  &  Po 
Fon  Johnstife  (il. 
Ft  W  A  L»euv  City 

Georgia  RK 

6a  South  A  Fla.. 
Gr  Trunk  System 

Gr 'Tr.    West'u. 

Det  Gr  HAM.. 
Great  Northern.. 

Montana  Gent'l 
Total  system. 
Guli&ShipIsland 
Hocking  valley.. 
Illinois  Central.. 
Illinois  Southerii 
India  &  Iowa... 
Int  a  Gt  N'orth'n 
Jtnteroc(Mex)... 

Iowa  Central 

Kanawha  A  Mich 
Kan  City  South'u 
LakeEne&Westn 
Leui-h  Val  HK.. 
Lexine  A  East'u. 

Louk  Island 

Louisiana  A  Ark. 
Louis v  A  N'ashv. 
Macon  &  Blrm... 
Mams  A  No  Eas; 

Mamstique 

Maryl'd  A  Penn.. 
JMexicanCent'l.. 
{Mexican  l-it>\ru. 
{Mexican  Ky... 
{Mexican  Houtii'l. 
Mineral  Range 
Minneap  A  St L. 
M  8t  P  A  H  St  M . 
Mo  Kan  6c  Texa- 
Mo  Pac  A  Iron  Mi 

Central  Branci 

Total 

Mob  Jack  a  K  C. 

GulIAChlcUlv 


LtUsM  WrMJ   harntnus 


luly     I   i -j    Latest  Pate 


Week 

or   .1. 


see  Southt 

'Ui'ille. 

4thwk  Aug 
4thwk  Aug 
4thwk  Aug 

July 

3awk  July 
August  .. 
July.      . 
lihwk  Aug 

July 

July 

August 

July 

August 

luly 

3d  wk  Sept 

July 

August 

3d  wk  Sept 
3  l  wk  Sept 
3d  wk  Sept 
August  ... 
3d  wk  Sept 

July 

July 

3d  wk  Sept 
3d  wk  Sept 

J  uly 

August  ... 
August  .. 
3d  wk  Sept 
See  Soutne 

July 

July 

3d  wk  Sept 

July 

July 

July 

July 

3d  wk  Sept 
August  ... 
■itnwkMay 
3d  wk  Sept 

August 

July 

whattan— 

May 

May 

August 

see  Souths- 
3d  wksept 
2d  wkSepi 
'id  wk  Sept 

August 

August.... 
August  .. 
3d  wk  Sepi 
August... 
August.... 

\u«ust 

June 

3d  wk  Sept 
3d  wk  Sepi 
3d  wk  Sepi 

august 

July 

June 

August... 

July 

Juiy 

August 

3d  wk  Sept 

August 

July 

Augu-t... 

August 

August 

3d  w  k  Sept 
Wk  Sept  9 
lstwfesept 
3d  wk  Sept 
3d  wkSepi 
3d  wk8epi 
3d  *  k  Sept 
3d  wk  Sept 

3d  WK  Sept 
3d  wk  Sept 

Wk  Sept  9 


Current 
>  ear 


ru  Ry.  Sy 

85,346 

34,529 

33,150 

Inc. 

32.00s 

5,967,032 

346.430 

23.374 

1,689,913 

15,283 

0,398,087 

167,702 

5.307 

5,313 

190.38s 

110.573 

lsO.974 

38,700 

1.109.000 

•-'32,500 

3,248,388 

2.507 

775,813 

9.i0,637 

173,511 

129,684 

3,955,0s7 

5,361.303 

1,028,981 

33,65s 

rn  Ry.  Sy 

1,890,912 

213.892 

163.4S9 

19,221 

61,173 

ls.403 

39,659 

402.400 

90,206 

38,520 

56,672 

4,406.750 

1.842 

.Vow  Tide 

55,325 

'-0.3,075 

211.384 

rn  Ky.  sj 

781,941 

113,47-1 

29,496 

3,757,306 

215,233 

3.972,539 

y32,073 

575,791 

3,874,056 

30,114 


PreVlfUS 

Ytar 


134,000 
120,883 

55,611 
196,061 
500,706 

2,836,037 

43.390 

Inc 
74,790 

833,205 

10,809 

30,763 

13.017 

35,199 

2,294,684 

97,442 

105.300 

20,513 

17,440 

83,110 

232,879 

390,348 

739.000 

35,000 

774,000 

13,956 


•  te:n  be.o 

77.281 

41,061 

44,515 

106,111 

33,531 

5.444,334 

317.235 

25,407 

1,475,087 

13,603 

5,870,35 

153,81 

3,538 

4,39 

172,34s 

50,31b 

158,335 

65,600 

971,000 

218,000 

1,979.575 

1,987 

1,671,503 

947,140 

157,07 

122,42 

4,002,220 

4,929,010 

977,7o_ 

29.486 

stem  belo 

1,764,084 

233,715 

150.469 

15.911 

56,491' 

6.035 

17,400 

348.400 

90.343 

29,336 

53,005 

4,103.880 

2,724 

;vater  & 

56,691 

152.566 

193,666 

-item  belo 

742, 9  85 

93,553 

28,737 

3,452,169 

185.722 

3,637, 891 

37,903 

609,473 

1,214,208 

23,36: 

155',800 

120,565 

53,574 

164,791 

475,299 

2,410,317 
38,359 
66.12S 

67,603 

A;  765,435 

10.26'.; 

34,332 

9,628 

30,780 

2,039,395 

90.641 

108,500 

20,071 

12,101 

61,331 

213,372 

451,130 

876,000 

39,000 

915,000 

10,764 


Current 
Year 


w. 

421,874 
166,920 

172,36.! 

Int 
102,779 
11,651,945 

346.4S0 


1,689,913 

15,233 

12,166,017 

16  7,792 

9,483 

5,313 

2,103,141 

110,573 

363.205 

993,300 

12,635,909 

2,397,050 

4,320, 144 

28,848 

l,77o,6l3 

930,637 

1,831,226 

1,424,145 

3,'J55,6S7 

10.230,603 

1,9484.15 

385,810 

w. 

1,890.912 

213,892 

1.641,447 

19,221 

61,173 

18.463 

39,659 

4,353.027 

177.608 

1,335,300 

733.690 

8,366.039 

1,842 

Western, 

647,850 

2,312,340 

418,334 

\v. 

8.757,96'. 

1,130,119 

351,713 

7,451,635 

416,064 

7,867,699 

407.101 

1,080,783 

7,623,055 

59,550 

1,793,653 

1,367.5: 

1,340,833 

616.54 

365,480 

509,706 

4,923,617 

5,484,296 

43,390 

lltC 

150,486 
9,070,322 
20,930 
30,763 
25,35)5 
61,674 
4,443,923 


1,192,600 
230,710 
171.795 
864,689 

2,192,087 

4.502,34" 
9,474,0:1 1 

.301.0i:o 

9,978,091 

134,114 


Previous 


377,912 
198,836 
207,0110 

106,111 
107.682 

10.lS7.170 
317,^85 

1,475,087 

13.603 

11,144.894 

153,818 

5.912 

4,397 

1,901.155 

80.316 

32S.4S1 

798,200 

11,767,072 

2,035,443 

3,901,230 

34.40s . 

1,671.50.; 

947.H0 

1,622,7  35 

1,305.706 

4,002,220 

9,55-1,090 

1,825,523 

350,464 

1,764.084 

233,715 

1,376,424 

15,911 
56,490 
6,035 
17,400 
3,763,938  I 
170.7801 
1,392,947 
634,8831 
8,034,325 
2,724 
whlou  *-ee 
614,438 
2,321,575 
368,222 

8,328,808 

925.973 

350,301 

6,944,143 

366,453 

7.310,606 

413,727 

1.164,950 

8,019.392 

50,413 

1,615,814 

1,260,025 

1,258.674 

559,098 

309,609 

475,299 

5,096,211 

4,966,863 

38,359 

66,128 

126.000 
8,405.017 
20,105 
34,332 
18,865 
53,615 
4,066,703 

1,103,600 

203,070 

14-SS11 

685,364 

1,758.097 

4,137,547 

9,607,665 

139,0  10 

10,016,66.3 

107 


ItOADS 


Mobile  &  Ohio... 

Nash  Ch  A  St  1... 

;Nafl  RRof  Mex 

Niu'-Cal-Oregon 

\evad:t  Central.. 

N  V  0  Si  Hud  Uiv 

V  Y  Out  As  West. 

N  Y  Susq  &  Wesi 

Norfolk  AWesfn 

Northern  Centra; 

North'n  Paottto.. 

Ohio  RlvA  West.. 

Baoitlo  Coast  C«> 

c  I'enn— Eas  tP  A  h 
eWest  P  A  E  . 

1'hila  Bait  &  W'ah 

I'lilla  &  Erie 

PittsbCC  A  St  I. 

Kaletgh&  S'port 

Heading  Railway 

Coal  A  IrOo 

Total  Both  Cos 

K10I1  Fr'ksb  &  P  . 

liio  Grande  Jet.. 

Kio  Grande  So.. 

Kook  Isl'd  Sys.. 

biutland  Rit  

St  Jos  AGr  i 

St  L&  San  Fran;; 

St  L  Southwest .. 

seaboard  Air  L.. 

Soutiiern  lnd 

So  Pacillc  Co  b... 

South  Ry  System 
Southern  ±ty... 
Mobile  a  Ohio 
CinNO.feTexI 
Ala  Great  Sou 
Ga  South  Sb  Fla 

Texas  Centra!  . . 

Texas  A  Pacific . 

Tex  S  V  &  N  w  . 

Tidewater  &W'n 

Tol  <fc  Ohio  Cent 

Tol  P  A  West  . . . 

Tol  St  LAW.... 

Tor  Ham  &  Bull 

ITn  Pac  System  . 

Virginia  &  So  vV'n 

Wabash 

West'n  Maryland 

W  Jersey  A  Sea'e 

Wheel  &  L£ 

Wiohita  Valley. 

Wm'aport&N.Br 

Wisconsin  Cent.. 

tt'rightsv  A  T'n.. 

Yazoo  <fe  Miss.  V 


Laust  (iTo.va  Karnmys 


Week 
or  Month 


Currrnl 
Yrar 


See  Soothe 

August 

3d  wk  Sept 
August.... 
August  .. 

August 

August 

August.... 

July 

July 

Vuirust 

Tuly 

July 

July 

uly.  ..... 

July 

July 

August 

August  ... 
August  ... 
August  .. 

AUgUSt 

July 

Tuly 

3d  wkSopt 

July 

lime 

July 

July.     ... 
3d  wk  Sept 

July 

August 

July 


3d  wk  Sept 
3d  wk  Sepi 
2d  wk  Sept 
2d  wk  Sept 

AUgUSt 

3dwk  iept 
3d  wk  Sept 
August  .. 

luly 

August 

3d  wk  Sept 
3d  wk  Sepi 

August 

lu^y 

August 

3d  wk  Sept 

June 

luly 

3d  wk  Sept 

luly 

July 

May 

August 

AUgUSt 


VARIOUS   JJTSCAI,  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  O.  C.  A  St.  Louis 

Peoria  A  Eastern 

International  &Gt North'n.. 

lnteroceanic  01  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
{Mexican  International 

; Mexican  Railway 

;  Mexican  Southern 

Missouri  Pacitlc 

Central  Branch 

Total. 

.National  RRof  Mexico 

New  York  Central 

Northern  Central 

I -lVniisy.,  Hast  of  P  &  E 

t  West  of  PA  E 

I'hila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitta  Cm  Chic  &  st  Louis 

EtiO  Grande  Junction 

rexaa  A:  Pacific 

West  Jersey  <v  Seashore 


rn  Rv.  Sy 
845.548 
238,218 

22,7.33 

4,401 

3,1  16,195 

782.95  1 

2-1 .3. tills 

2,127,717 

853,015 

4,903.611 

17.515 

596,773 

10831703 

Inc.  6 

1,234.078 

686.779 

2,361,773 

5,-10; 

3,492,781 

279,361 

.5,772,142 

144,25b 

48,919 

10,121 

3,871,386 

133,848 
3,156,844 

166,282 
1,120,865 

i'23,563 
8,189,177 

1,036,875 
143,365 
147,890 

63,093 
131,451 

16,070 
187,811 

12,000 

6,171 

411,479 

30,228 

77,250 

57,024 
5,455,71^ 

82,446 
502,366 
350.709 
655. 2sl 
113,056 

12,170 

17,799 
594,399 

15,013 
461,055 


I'revloui 
Year 


s'.em  bole 

87.3,529 

206,174 

22,783 

2,323 

7.321,270 

702. 57o 

211,510 

1,805,724 

838,315 

4.371,174 

13.141 

600,763 

9,481,103 

70,700 

1,168,373 

719,545 

2,084.430 

4,017 

2,951,758 

2,281,211 

5,235,969 

127,989 

42,932 

9.686 

3,033,99  s 

91.795 
2,783.503 

176.635 

971,245 

120. 1 79 

7,130,550 

989,265 

141.183 

132,438 

54,182 
134.7.32 

18,167 
236,026 

11,900 

7,987 

387.995 

28,425 

77,995 

49,687 
4,665,602 

50,832 
622,642 
320,412 
610,181 

95,266 
4.110 

17,479 
518,445 

12.530 
581.316 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Jan. 
Jan. 


to 
to 
to 

to 

to 

to 

to 
to 

to 

to 
to 
to 

to 
to 

to 
to 
to 
to 

to 
to 
to 

to 

to 

to 
to 
to 
to 
to 
to 


July  31 
July  31 
July  31 
Aug.  31 
July  31 
July  31 
Sept.  21 
Sept.  zl 
June  30 
July  31 
Aug.  31 
Aug.  31 
July  31 
Sept.  9 
Sept.  7 
Sept.  21 
Sept.  21 
Sept.  21 
Sept.  2 1 
Aug. 
July 
July- 
July 
July 
July 
Aug. 
July 
Sept  2 ; 
July  31 


Julv  I  to  Latest  Date 


Current 
)  ear 


w. 

1,646,797 
2,743,207 

■13.0.3;; 

8.13  I 

15,281.  i;»3 

1,491.477 

442.51  I 

2,127.747 

S53.015 

9,469,949 

17,513 

596,773 

10,831,70.! 

Inc   o70. 

l,234.07e 

686,779 

4,508,389 

10.093 

6,591.059 

4,124,358 

10,715.417 

144.2j6 
48,919 

123,169 
3,871,386 
2,494,364 

133,348 
3,156,844 
1,836.126 
1,120,865 

230,912 
8,130,177 

11,092,895 
1,839,57  8 

1 ,564.881 
707,382 
270,721 
183,383 

2,180,819 

23,000 

6,171 

738,001 

298,585 

937,725 

113,7'i5 

5,455,712 

156.452 

5,774,355 

3,900.247 

655,281 

1,217,031 

12,170 

17,790 

6.035,119 

28,789 

989,691 


Current 
Year 


Inc.  $52 

.fl, 590,7 15 

677.410 

38,963 

12,121.935 

1,520,796 

4.185,899 

4,572,549 

2,277,854 

267.872 

66.000 

172.761 

3,751,132 

4,312.300 

849.601 

23,538,505 

1,269,973 

29.808,478 

8,853,552 

54.471,056 

5,849,109 

73,216,379 

Inc.  3.9 

8,303,989 

4.331,871 

17,0  1  7,33  i 

359.955 

7.820.-0  1 

2,487,633 


J  ■rev  <oas 
Year 


1,680,496 
2,442,302 

38.573 

4.069 

13.76l.s-8 

1,349,376 

391,771 

1,805,724 

833,315 

8,442,561 

18.141 

600,765 

9,431,103 

700 

1,168,378 

710,515 

3,002,940 

7,928 

5.616,195 

4,610.150 

10,235.345 

127,989 

12,932 

100.174 

3, 033, 998 

2,414,451 

91.795 

2,783.503 

1,869,252 

971,245 

225,031 

7,130,559 

10.665,466 
1,695,156 

1,445,513 

620,346 

266.644 

151.972 

2,323.656 

24.600 

7,987 

753.305 

305.667 

877,108 

106,447 

4,665,602 

97,523 

6.377,713 

3,633.097 

610,181 

1,025,077 

4,110 

17.479 

5,921,096 

24.057 

1.102.390 


Previous 
Year 


5,864 

$1,466,799 

476,103 

35,367 

11,763.005 

1,757, 302 

3,665,462 

4.523,801 

2,325.228 

254,758 

54,827 

155,677 

4,132,410 

4,219,500 

313,087 

29,163,034 

1,242,250 

30,405,284 

8,341,469 

50,237.691 

5,716,809 

66,170. 770 

5  1  900 

7,7  11,089 

1,19  1,210 

15,61  l.ioo 

....!,  318 

.  0.1  17 

■_  385  633 


AGGREGATES    OV    GBOSS    ICA  !t>  i  \tis—  Weekly    and     monthly. 


WEEKLY  StMMAUIES      Current  Year  treviousY'ar 


4th  week 
l-l  week 
2d    week 

3d  week 
4th  week 
1st   week 

2d  week 
3d  week 
4th  week 

1st 

2d    week 

3d    week 


June  (43 
July   (39 
July 
July 

July 
Aug. 
Aug. 

Aug. 
Aug. 

Sept. 


10 
(41 
.4  1 
(41 
ill 
141 

■10 


Sept  (10 

Sept.  137 


roads). 

roads). 

road-;. 

toads) 

roadsi. 
ro<tda). 
roadsi. 
roads) . 

road-). 


11,003,290 

7.37.3,'.  1  1 
7,864,915 

-.2  Is. 02  1 

12,024,707 

8,053,712 

3,2  1' 

68.751 

13,342.17- 
-.121.10- 
8.751,0.37 
8,663,273 


10,612,241 
7.065,765 

7,i  6 -,.31  I 
7,454,582 

10,977,932 
7.1.3.3,  hi: 
7,-11.710 
7.992,642 

12.770,603 
9,072,981 
8,502,578 

3.01  1,100 


Inc.  or  l)cc. 


m 

+301.0  1  I 
+310.1  L9 
-i  691 
+7J 
I  L,(  16,775 

+  .70-, 2-. 

68,8  13 
+  371 

-+  571.575 
+  3  1- 
■«.251,47U 
+149,083 


/■.  </ 


9-71 
10-68 

1-7  1 

117 
1-31 

1-7.3 


MONTHLY  SUMMARIES 


M(  nth 
Month 
Month 

Month 
.-Inula 
.Month 
Month 
Month 
Month 
.Month 
Month 
Mouth 


Sept 

Oc.t. 
Nov. 
Deo. 
Jan. 
Feb. 
Mar. 

Apr. 
May 

June 

July 

Aug. 


1904 
190-1 
1904 

loot 
100.3 
Ly05 
10O.3 
10O.3 
10O.3 
1805 

1005 
1905 


tl  24 
(124 
(124 
(123 

.1  10 
(1  17 
.11- 
(115 

Ills 
(101 

dts 

t    56 


rds.) 

ids. 

rds. 

rds.) 

rds.) 

rds.i 

rds, 

rds.) 

rd^.. 

rds.) 

rds.  - 

rds.) 


Current  Year  J'rcviousY'ar 


8 

151,475,024 
159.732,939 
1.3  1,30  1.,  17 
146,748,102 
127,07  3,058 
1  L3.71  1,506 

13.62 
136,5  1 
144,10 
1  £5,9  L2.575 
1  13,658,283' 

58,859,4811 


9 

1  17, 3:;-, 3. a. 
15  1,758,622 
1  10,909, 171 
136,889.640 

1  10,220,07- 

117.252,135 
9.541 
127.237.3  17 
129.712.739 
114,84 


Jnc.  or  Dec.   \P.O 


+-1 

(  I 

.  13 

+  9 

+  7 
—3 

12 

1   I 
1  1 

13 


,136.488 

,071.337 
,39  1,01 1 
,858, 162 

-.32, '.(so 

.   13.31  1 

390,517 
097.543 


2-81 

0-21 
:.-.,l 

I,  .3  3 

'.I-73 

II  "J 
.  66 

10  02 

..TO 


:  Mexican  currency.     6  Includes  the  ilous.  <t  Tor.  Cent,  an  l  it-t  labsUL  lines  la  both  years.      0  Oorers  lines  directly  operated       /in. 

the  Chicago  <fe  Eastern  Illinois  in  both  years.        *   Atlanta  Knoxvllle  M  Northern  Include t  in  bot'i  y*"  sin   m  April  1;    It  had  previously  been 
included  in  1905  since  Jan.  1.    y  Loss  Is  entirely  In  the  passenger  earnings,  caused  by  yellow  fever  quarantines. 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  September.  The  table  covers  37  roads  and  .shows 
1.75  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


3rd  week  of  September. 

1905. 

1904. 

Increase. 

Decrease. 

Buff  Roch  &  Pitts 

$ 
190.388 

88.700 

1,109,000 

232,500 

2,507 

173,511 

129,684 

33,658 
163.489 
402,400 

56,672 

781,941 

1/32,673 

134,000 

120,883 

55,611 

838,295 

97,442 

17,440 

S3, 110 

232,879 

390,348 

739,000 

35,000 

143,365 

238,218 

10,121 

166,282 

1,036,875 

16,070 

187,811 

30,228 

77,250 

502,866 

113,056 

$ 

172,348 

65,600 

971 ,000 

218,000 

1 ,987 

157,077 

122.422 

29,486 

150,469 

348,400 

53 ,005 

742,985 

2/37,903 

155,800 

120,565 

53,574 

765,435 

90,641 

12,191 

61,331 

213,372 

451,130 

876,000 

39,000 

144,188 

206,174 

9,686 

176,635 

989,265 

18,167 

236,026 

28,425 

77,995 

622,642 

95,266 

$ 
18,040 
23,100 
138,000 
14,500 
520 
16,434 

7,262 

4,172 
13,020 
54,000 

3,667 

38,956 

""".318 
2,037 

72,860 
6,801 
5,249 

21,779 

19,507 

32,044 
435 

47,610 

1,803 

17,790 

$ 

Canadian  Northern 

Canadian  Pacific  . 

Central  of  Georgia  - . 

Chattan  Southern 

Chic  Gt  Western 

Chiclndianap  &  Louisville 

Chicago  Terminal  Transfer 

Colorado  &  Southern 

Denver  &  Rio  Grande 

DuluthSoSh  &  Atl 

Grand  Tr  of  Can ] 

Grand  Tr  Western \ 

Det  G  H  &  Mil J 

Gulf  &  Ship  Island 

5,230 

Internat  &  Gt  Nor. 

21,800 

Inter  Oceanic  of  Mexico 

Iowa  Central 

Louisv  &  Nashv 

Mexican  Internat 

Mineral  Range 

Minn  &  St  Louis 

Minn  St  P&SSM... 

Mo  Kansas  &  Tex 

60,782 

Mo  Pac  &  Ir  Mt 

137,000 

Central    Bch.. 

4,000 

Mobile  &  Ohio -.- 

823 

Nat  RRof  Mex 

St  Louis  So  West 

10,353 

Southern  Ry 

Texas  Central 

2,097 

Texas  &  Pacific 

48,215 

Toledo  Peoria  &  West 

Toledo  St  Louis  &  West 

Wabash 

745 
119,776 

Wheeling  &  Lake  Erie 

Total  (37  roads) 

8,663,273 

8,514,190 

559,904 
149,083 

410,821 

Net  increase  (1.75  p.  c.) 

y  Loss  due  to  yellow  fever  quarantine. 

For  the  second  week  of  September  our  final  statement 
covers  40  roads  and  shows  2.95  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2nd  week  of  September. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  reported  (35  roads) 
Ala  Gt  Southern 

$ 

8,513,643 

63,093 

2,542 

147,890 

210,535 

16,354 

S 

8,286,902 

54,182 

2,133 

132,438 

a-9,004 

17,919 

$ 

512,349 

8,911 

409 

15,452 

1,531 

$ 
285,608 

Chattan  Southern  --   

Cinn  New  Orl  &  Tex  Pac 

Mobile  Jack  &  Kansas  City 

Texas  Central.. 

1,565 

Total  (40  roads) 

8,754,057 

8,502,578 

538,652 
251,479 

287,173 

Net  increase  (2.95  p.  c.) 

x  Week  ending  Sept.  16. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  23  1905.  The 
next  will  appear  in  the  issue  of  Oct.  21  1905. 


-Gross  Earn'gs- 


Current  Previous 

Year.  Year. 

Roads.                         $  $ 

Atch  Top  &  S  Fe.b..Aug  5,967.032  5.444,334 

•  -July  1  to  Aug  31 11,651,945  10,187,170 

Buff  Roch  &  Pitts.  b__  Aug      806,567  735,216 

July  1  to  Aug  31 1,573,054  1,384,411 

Canadian    Northern..  Aug      357,900  302,700 

•  -July   1   to  Aug  31...       753,000  606,600 
Canadian  Pacific. a... Aug  4,796,734  4,474,238 

July   1   to  Aug  31...   9,425,909  8,873,072 

Cent  of  Georgia. a  ...Aug      827,820  725,992 

•  -July  1  to  Aug  31 1,705,780  1,471,643 

Central  of  New  Jer.b.. Aug  2,248,388  1,979,575 

I  •    -July  1  to  Aug  31 4,320,144  3,901,230 

Copper    Range.a July        61.173  56,490 

Detroit    &   Mack. a..  Aug        90,206  90,343 

July  1  to  Aug  31 177,608  170,780 

Erie.a Aug  4,406,759  4,103,880 

•  -July  1  to  Aug  31 8,366,059  8,034,325 

Georgia  RR.a. .Aug      211,384  193,666 

July  1  to  Aug  31...      418,334  368,222 

Hocking    Valley. a.  ..Aug      575,791  609,473 

July  1  to  Aug  31 1,080,783  1,164,950 

Iowa    Central. a Aug    A23 1,638  ft208,337 

July  1  to  Aug  31 7i446,759  7*401,723 

Kanawha  &  Mich. a.. Aug      196,061  164,791 

July  1  to  Aug  31...      365,489  309,609 

Lehigh    Val    RR.b...Aug  2,836,037  2,410,317 

July  1  to  Aug  31 5  484,296  4,966,863 

Louisiana  &  Ark. a.. .Aug        74,790  67,603 

July  1  to  Aug  31...       150,486  126,000 

Maryland  &  Penna...Aug        35,199  30,780 

March  1  to  Aug  31...       172,764  155,677 

vMex    Central.. Aug  2,294,684  2,089,895 

•  July  1  to  Aug  31 4,443,923  4,066,708 

Minn  &  St  Louis.a.Aug.    £326,084  £253,845 

July  1  to  Aug  31 £623,244  £500,660 

Nevada  Central. b... Aug           4,401  2,323 

July  1  to  Aug  31 8,134  4.069 


Net  Earnings- 


Current 

Year. 

$ 

22,071,574 

24, 003, 720 

377,558 

718,570 

111,700 
254,200 

1,791,646 
3,429,424 

185,066 
447,126 

1,197,913 
2,233,542 

30,981 

28,453 

44,750 

1,460,542 

2,645,649 

53,440 

110,191 

231,454 

404,930 

40,991 

88,123 

60,374 

98,802 

01,218,186 

02,309,803 

31,826 

61,320 

14,059 

56.420 

738,876 

1,351,431 

148,755 

265,377 

2,663 

4,567 


Previous 

Year. 

$ 

a:l,913,850 

13,270,739 

308,203 

565,137 

99,500 

190,600 

1,527,931 

2,977,583 

170,200 

361,687 

960,814 

1.890.3S6 

28,512 

35,261 
56,732 

1,415,045 

2,802,888 

46,138 

86,212 

270,630 

500,293 

25,608 

52,223 

36,258 
51,444 

01,000,865 

02,082,423 

25,521 

45,772 

11,379 

43,075 

614,974 

1,130,596 

102,030 
188,912 

610 

def.  148 


-Gross  Earn'gs- 


Current 

Year. 

% 

782,954 


Previous 

Year. 
$ 

702,570 
1,349,376 

211,510 

391,771 


-Net  Earnings 

Current        Previous 


Roads. 
N  Y  Ont  &  West. a.. .Aug 

July  1  to  Aug  31 1.491,477 

N  Y  Susq  &  West. a.. Aug      245,698 

July  1  to  Aug  31 442,011 

Reading  Company — 

Phila  &  Read  RR.b  Aug  3,492.781 

July  1  to  Aug  31...   6,591,059 

Coal  &  Iron  Co. b.. Aug  2,270,361 

July   1  to  Aug  31...   4,124,358 

Total  both  Cos. b.. Aug  5,772,142 

July   1   to  Aug  31. ..10,715,417  10,235,345 

Reading  Co.b Aug 

July  1  to  Aug  31.. 

Total  all  Cos.b Aug       

July  1  to  Aug  31 

Rio  Grande  Junction.  July        48,919 

Dec  1  to  July  31 359,955 

Toledo  &  Ohio  Cent. a  Aug      411,479 

July  1  to  Aug  31...       738,001 

Wheeling  &  Lake  EriebAug     488,382 

July  1  to  Aug  31...      891,498 

Wrightsv    &    Term.  b.  Aug    S15.018 

July  1  to  Aug  31 *28,789 


2,954,758 
5,616,195 
2,281,211 
4,619,150 
5,235,969 


42,932 
350,818 
387,995 
753,305 
397,136 
746,680 
*12,530 
$24,057 


Year. 
$ 

283,362 

613,705 

83,864 

135,162 

1,462,522 
2,751,302 

88,337 

98,484 

1,550,859 

2,849,786 

118,242 

240,081 

1,669,101 

3,089,867 

nl4,675 

nl07.985 

152,921 

237,670 

131,928 


Year. 
I 

289,141 

534,196 

58,854 

118,858 

1,297,967 
2,386,144 

71,451 

232,717 

1.369,418 

2,618,861 

115,355 

234.198 

1,484,773 

2.853,059 

nl2,879 

nl05,244 

144,489 

273,997 

91.814 


4,291 
9,546 


2,353 
6,010 


a  Net  earnings  here  given  are  after  deducting  taxes,  b  Net  earnings 
here  given  are  before  deducting  taxes. 

h  For  August  additional  income  is  $4,446  this  year,  against  $7,826  last 
year.  From  July  1  to  August  31  additional  income  is  $8,112  this  year, 
against  $13,150  last  year. 

k  For  August  additional  income  is  $12,363  this  year,  against  $10,750 
last  year.  From  July  1  to  August  31  additional  income  is  $26,460  this 
year,  against  $20,532  last  year. 

n  These  figures  represent  30  per  cent  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  August  is  $1,277,788  in  1905,  against  $1,093,954  in  1904, 
and  for  period  from  July  1  to  August  31  is  $2,440,129  in  1905,  against 
$2,228,649  in  1904.  Deductions  from  total  income  for  additions  and 
improvements  were  $111,076  in  August  1905,  against  $117,591  in  1904, 
and  from  July  1  to  August  31  were  $143,646  in  1905,  against  $230,967 
in    1904.       

s  Includes  $404  "other  income"  for  August  this  year,  against  $380  last 
year  and  from  July  1  to  August  31,  $796  this  year,  against  $764  last  year. 

v  These  figures  are  in  Mexican  currency  and  are  convertible  into  gold1 
at  the  current  rate  of  exchange. 

x  For  August  1905  taxes  and  rentals  amounted  to  $185,102  against 
$190,463,  after  deducting  which  net  for  August  1905  was  $1,886,472 
against  $1,723,386.  From  July  1  to  August  31  1905  net  after  deducting 
taxes  and  rentals  is  $3,633,129  this  year,  against  $2,884,169  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current       Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                           $                    $  S  $ 

Central  of  New  Jersey. Aug    6695,372      6597,557  502,541  363,257 

July  1  to  Aug  31 61,298,042  61,150,923  935,500  739,463 

Copper  Range July          8,437            8,437  22,544  20,075 

Georgia  RR Aug  051,415  a52,105  23,309  def. 5, 967 

July  1  to  Aug  31...  al02,831  al04,900  210,827  xdef. 17, 776 

Hocking  Valley Aug  67,824  70,672  2170,503  2212,949 

July  1  to  Aug  31 142,018  141,436  2271,807  2384,061 

Kanawha  &  Mich Aug  20,133  20,140  240,929  216,680 

July  1  to  Aug  31...  40,468  40,347  259,631  212,471 

Maryland  &  Penna... Aug  3,833  2,875  10,226  8,504 

Mar  1  to  Aug  31 23,000  17,250  33.420  25,825 

Louisiana  &  Ark Aug  11,650  11,350  120.886  216,772 

July   1   to  Aug  31...  23,300  22,700  239,458  228,376 

N  Y  Ont  &  West Aug  7i68,425  ft57,772  214,937  231,369 

July  1  to  Aug  31 7U35.688  /ill5,450  378,017  418,746 

Reading — 

All  companies Aug  868,500  883,994  800,601  600.779 

July  1  to  Aug  31...  1,737,000  1,768,031  1,352,867  1,0S5,028 

Rio  Grande  Junction. July  8,333  8,333  6,342  4,546 

Dec  1  to  July  31 66,666  64,166  41,319  41,078 

Toledo  &  Ohio  Cent. .Aug  37,569  36,525  2115,760  2115,091 

July   1   to  Aug  31...  75.664  75,075  2163,223  2213.578 


a  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $210,944  for  August 
1905,  against  $112,269  in  August  1904,  and  to  $323,600  for  period  July  1 
to  August  31,  against  $163,261  the  previous  year. 

h  These  are  net  charges  after  allowing  for  other  income  received. 

2  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry — 
Boston  &  Worcest'r 
Buriingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Central  Market  St. 
Cent  Penn  Trac... 

Chi  &  Mil  Elec 

dChi  &  Oak  Park.. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 
(M'catine,  Iowa) 
Clev&  SW  Tr  Co.. 
Clev  Painsv  &  E.. 
Col  Lon  &  Spring 
Detroit  United  Ry. 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


July   

August 

August 

August 

August 

August 

July 

July    

August 

August 

August 

July 

August 

August 

August 

July   

3d  wk  Sept 


Current 

Previous 

CAtrrcnt 

Previous 

Year. 

Year. 

Year. 

Year. 

% 

9 

$ 

$     "• 

41,498 

33,228 

178,042 

157,463 

159,774 

140,257 

1,019,147 

933,837 

71,373 

53,553 

384,118 

293,391 

30,767 

27,379 

185,881 

170,102 

63,324 

55,866 

12,129 

9,238 

58,768 

53.610 

435  971 

320,857 

3,030,224 

2,173,393 

14,765 

57,431 

53,199 

383,167 

353.827 

67.838 

55,087 

347,073 

270,566 

65.971 

61,355 

534,565 

502,452 

56,000 

54,812 

11,513 

10,007 

79,913 

67,332 

55,540 

61,488 

347,737 

306,783 

29,554 

22,052 

103,805 

25,845 

159,623 

149,032 

90,904 

3,670,626 

3,255,640 

Sept.  30  1905.] 
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Gross 
Earnings. 


Latest  Gross  Earnings. 


Jan.   1   to  latest  date. 


Wekor 

Month. 


Dulath  Street  Ry.  3d  wk  Sept 
East  St  L  &  Sub..  August  ... 

Elg  Aurora  A  So..  August 

ft  Ft  Wayne   &  Wab 

Valley  Traction.  August 

Galveston  Elect  Co  July    

Havana  EleeRv  Oo  Wk  Sept  24 
Honolulu  Rapid  Tr 

&  Land  Co July    

HoughtonCo  St  Ry  July    

Houston  ElecSt  Ry  July 

Illinois  Trac  Co August 

Indianap_k  East  Ry  May 

Indianap  &  North- 
western Traction  August 

Internat    Trac    Co 

System  (Buffalo)  August 

Jackson    Consol  Tr  July 

Jackson?  Elec  Co.  July    

Kan  City  Ry  A  Lt.  August 

Lake  Sh  Elec  Rv__  August 

Lehigh  V  Trac  Coi 

Street  Rv  Dep._< August 

Elec  Light  Dep.  August 

Lexington    Rv I  August 

Manila  El   Rv  &  L 

Rv  Dept ;3d  wk  Sept 

Met  West  Side  Elev  August  ... 
MilElec  RyA  Lt  Co  August  ... 
Mil  Lt  H  <fe  Tr  Co.  August  ... 

Montreal  Street  Ry  August 

Norfolk  Rv  A  L...  July   

Nor  Ohio  Tr&Lt  Co  August  ... 

Northern  Tex  Trac1  August 

Northwestern  Elev  August 

Oakland  Tr  Cons..  July   

Orange  Co  Trac (August 

Peeks  Ltg&RR  Co.  August  ... 
Pittsburgh  M'  Kees- 

port  &  Greensb'g  July 

Pottsv  Union  Trac  August 

Rys  Co  Gen — R'ds  August 

Light  Co's August  ... 

Rochester  Railway  August 

Rockford  Beloit  & 

Janesville 

St  Joseph  (Mo)  Rv 

Lt  HeatdtPowCo 
San  Fran  Oakl'd  & 

San  Jose  Rv Julv 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co.  Wk  Sept  10 

Savannah  Elec  Co.  Julv 

Schuylkill  Ry  Co..  Julv 

Scranton  Railway.  August 

Seattle  Electric  Co  July    

South  Side  Elev August 

Syracuse  R  T  Ry..  August 

Tampa  Electric  Co  July j 

Terre  Hte  T  &  L  Co  July 

TolBowlGr<t  So  Tr  August  ... 
Toledo  Rys  &  Light  August  ... 
Toledo  <t  Western.  July 
Toronto  Railwav..  Wk  Sept  23 
Twin  City  Rap  Tr.  3d  wk  Sept 

Un'd  Rys  of  St  L_.  August. j 

United  of  San  Fran  August 

Wash  Alex  ct  Mt  V  August  ... 
Youngst'n-Sharon .  August ' 


August  .. 
August  .. 


Current 
Year.    I 

1        «        ! 

13.1. ".7 

114.240 

49,479 

M.835 
87,664 

j/30,870 

27,890 

21,390 

47,903 

129,491 

19,031 

42,404 

479, S90 
15,997 
23,119 

433,672 
95,190 

62,274 
13,274 
34,276 

8.825 
180,411 
277,015 

69,724 
262,009 

81.9S6 
102,718' 

59,244: 
106, S54 
119,816' 

15,946 

12,157 

22,423 

24,848 

40,656 

1,956 

167,515 

16,090 

71,554 

43,015 

36,303 
56,411 
22,261 
86,329 

225,218 

132,196. 
79,932 
33,123 
55,9911 
28,693 

176,350 

23,414 

54,4331 

94,160 

r748,541 

609,930 
21,275, 

•45,799 


Previous 

Year. 


9 

11,727 
180,633 

41,893 


Current 
Year. 


s 

472,268 
862,606 

311,201 


I'r,  vimts 
Year. 

5 

446,788 
848,812 

302,211 


S4.52S   614,846   544,307 

26,413   (76,111   (60,911 

2/33,260  j/l,42S,S45  pi, 230,366 


26,767 
20,600 
18,844 

79,749 
17,556 


434,035 
11.7S0 
25,222 


78,615 

56,150 
12,934 
35,629 


187,690 
£77,349 

060^369 

83,150 


2,986,798 
«38,110 
184,733 

3,107,578 
509,467 

384,919 
112,222 
228,671 


159,989 

272,325 
50,336' 

236,245; 
74,237| 
95,963 
48,626' 
96,802; 

104,276 
15,875 
11,465 

20,532 

23,317 

36,881 

2,081 

137,369 

14,974 

62,624 

33,430 

32,601 
51,463 


81,718 
197,392 
109,190 
71,328 
28,802 
54,213 


155,367 

21,589 

46,012 

79,762 

1015.457 

552,234 
21,193 
38,617 


1.467,811 

2,094,914 

397,204 

1,805,711 

405,461 

628,245 

421,698 

914,919 

804,157 

83,744 

80,968 

100,327 

150,069 

248,676 

16,237 

1,154,708 

93,208 

485,787 

300,018 

6401,295 
331,874 
061,283 
624,837 
1,421,920 
1,078,892 
616,486 
232,620 
342,863 


1,244,135 

129,023 

1,966,724 

3,361,292 

5,511,071 

4,573,286 

163,437 

350,575 


189, S19 
110,511 

635".  760 
75,675 


2,739,836 
-■27,161 
164,547 


423,706 

335,444 
104,575 


1,375.147 

2,084,940 

299,845 

1,639,427 

371,117 

588,929 

359,840 

838,553 

707,714 

78,522 

72,354 

89,177 
135,120 
218,847 

15,761 
984,699 

85,861 

439,757 

221,936 

6348,464 
305,108 


570,366 
1,320,002 
1,011,757 
560,916 
201,500 
314,068 


1,139,600 

119,495 

1,742.866 

3,104,661 

6,265,000 

4,294,350 

160,222 

302,905 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  d  These  are  results  for  main  line,  ft  These  are  the  combined 
earnings  of  all  the  constituent  companies,  fc  Decrease  due  to  a  strike 
and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Purchase 
Exposition  was  open  last  year,  y  Spanish  silver,  a  Totals  are  from 
May  1  in  both  years. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-day. 


Gross  Earn'gs ■ 

Net  Earnings — 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads. 

S 

% 

% 

% 

Albany  &  Hudson. a. July 

41,498 

33,228 

7,646 

6,272 

Jan  1  to  July  31 

178,042 

157,463 

36,218 

38,635 

Aurora    Elg    &    Chic. Aug 

71 ,373 

53,553 

38,256 

27,424 

Jan    1    to   Aug  31 

384.118 

293.391 

171,100 

114,818 

July   1   to  Aug  31... 

146,203 

112,071 

80,157 

68,810 

Binghamton     Ry  b  ..Aug 

30,767 

27,379 

17,891 

15,283 

Jan    1    to   Aug  31 

185, SSI 

170,102 

92,416 

78,815 

July   1   to  Aug  31... 

62,378 

56,499 

35,900 

31,908 

Cal  Gas  &  Elec. a July 

435,971 

320.857 

111,041 

78,144 

Jan    1   to  July  31 

3,030,224 

2,173,393 

783,981 

600,259 

Central  Market  St... June 

17,113 

58 

July 

14,765 

3,276 

Cent    Penn    Trac   Co. Aug 

57,431 

53.199 

16,794 

10.110 

Jan    1    to   Aug   31 

383,167 

353,827 

67,036 

42.395 

Chic   &  Mil   Elec  Ry.Aug 

67,838 

55,087 

42,657 

37,884 

Jan    1    to    Aug   31... 

347,073 

270.566 

107,006 

162,218 

Cleveland    Painesville    & 

Eastern. a Aug 

29,554 

25.845 

13,564 

10,476 

Jan   1   to  Aug  31 

159.623 

149,032 

(i-,,902 

59.575 

Cleve    &   So    West.  b. Aug 

55,540 

51.488 

26.2.0S 

24,396 

Jan   1   to  Aug  31 

347,737 

306,783 

141 .260 

108,552 

Columbus   Grove   Citv    <t 

!  western June 

4,309 

J, 099 

July    

4,688 

323 

Columbus    London    & 

•  Spri  ngfteld June 

j  20.695 

■     6,794 

July 

22,052 

•     7,102 

-Gross  Earn'gs 

Current       Previous 


Year. 

Roads.  | 

Detroit      United. a. ..Aug  609,192 

Jan  1  to  Aug  31 3,336,406 

Duluth    St    Ry.b Aug  63,496 

Jan   1  to  Aug  31 432,697 

East  St  Louis  &  Sub. Aug  114,246 

Jan   1  to  Aug  31 862,606 

Elgin  Aurora  &  So. b. Aug  49.479 

July   1   to  Aug  81...  96,984 
Ft  Wayne  &  Wabash  Val- 
ley Traction Aug  94,835 

Jan   1  to  Aug  31...  614,846 

Galveston  Electric  Co.  July  27,664 

May  1  to  July  31 75.111 

Honolulu    Rapid   Transit 

&  Land,  b July  27,390 

Jan  1  to  July  31 187,690 

Houghton   Co   Street    Ry 

(Hancock,    Mich).. July  d21,390 

Jan   1   to  July  81...  d77.349 
Houston  Electric  Com- 
pany   (Texas) July  47,903 

Aug  1   to  July  81...  459,130 

g  Illinois    Trac    Co.a.Aug  129,491 

Jan   1   to  Aug  31...  900,369 

Indianap   &  N  W  Tr.Aug        42,404 

Internat  Tract  Co  System 

(Buffalo)     _b Aug  479.890 

Jan  1  to  Aug  31 2.986,798 

Jackson  Consolidated  Trac- 
tion   (Mich). July  15,997 

May  1  to  July  31...  38,110 

Jacksonv  Elect  Co.. .July  23,119 

Jan   1   to  July  31.. .  184,733 

Kan  City  Ry  &Lt.a..Aug  433,672 

Jan     1  to  Aug   31...  3,107,578 

June  1  to  Aug   31...  1,268,054 

Lake  Shore  Elect. a. .Aug  95,190 

Jan  1  to  Aug  31 509,467 

Lexington  Ry.b Aug  34,276 

Jan  1  to  Aug  31 228,671 

Manila  Elect  Ry  &  Light 

Ry  Dept Aug  44,500 

Mil  Elect  Ry  &  Lt.b.Aug  277,015 

Jan  1  to  Aug  31 2,094,914 

Mil  Lt  H  &  Tract. b. .Aug  69,724 

Jan  1  to  Aug  31 397.204 

Montreal  St  Ry..^...Aug  262,009 

Jan     1  to  Aug    31...  1,805,711 

Oct     1  to  Aug    31...  2,443,825 

Norfolk  Ry  &  Lt.b_.July  81,986 

Jan   1   to  July  31...  405,461 

Nor  Ohio  Tr  &  Lt.a.Aug  102,718 

Jan  1  to  Aug  31 628,245 

North.  Texas  Tract.  bAug  59,244 

Jan   1  to  Aug.  31...  421,698 

Oakland  Tract,  b  ...July  119,816 

Jan.  1  to  July  31 804.157 

Orange  Co  Traction. .Aug  15,946 

Jan  1  to  Aug  31 83,744 

July  1  to  Aug  31 32,626 

Peekskill   Ltg&RR.a.Aug  12,157 

July  1  to  Aug  31...  24,490 
Pittsburgh  KcKeesport  & 

Greensburg.b July  22,423 

Jan   1   to  July  31...  100.327 

Rochester  Ry  Co.  b.  .  . Aug  167,515 

Jan     1  to  Aug    31...  1,154,708 

July   1   to  Aug  31...  336,787 
Rockford   Beloit    &   Jack- 

ville.a Aug  16,090 

Jan  1  to  Aug.  31...  93,208 
St    Joseph    (Mo)    Ry    Lt 

Heat    &   Power Aug  71,554 

Jan   1   to  Aug  31...  485,787 
San  Fran.  Oakland  &  San 

Jose  Ry July  43,015 

Jan.  1  to  July  31 300,018 

Savannah  Elect  Co.  . .  July  56 ,41 1 

Jan   1   to  July  31...  331,874 

Schuylkill  Ry  Co.a.-.July  22,261 

April  17  to  July  31...  61,283 

Scranton  Ry  Co Aug  86,329 

Jan   1   to  Aug  31--.  624,837 

Seattle  Elect  Co July  225,218 

Jan   1   to  July  31...  1,421,920 

Syracuse  Rap     Tr.b.Aug  79,932 

July  1  to  Aug  31 162,481 

Tampa  Elect  Co July  33,123 

Jan   1   to  July  31...  232,620 
Terre  Haute  Traction    & 

Light    Co July  55,991 

Jan   1   to  July   31...  342,863 
Toledo  Bowling  Green   & 

Southern   Aug  28,693 

Toledo  Rys  &  Lt.a...Aug  176,350 

Jan  1  to  Aug  31 1,244,135 

Toledo  &  Western. June..  21,879 

Jan   1  to  June  30...  105,609 

Twin  City  Rap  Tr.b.Aug  422,051 

Jan   1   to  Aug  31 3,028,624 

Urbana  Bellefontaine  & 

Northern   June  2,333 

July 4,161 

Youngstown-Sharon  Ry  & 

Lt  Co. a. Aug         45,799 

Jan  1  to  Aug  31 350,575 


Year. 
$ 

448,481 

2,965,288 

57,413 

410,934 

130.633 

848,812 

41,893 
88,373 

84,528 

544,307 

25,413 

69,911 

26,767 
189.819 

20,600 
110.511 

18,344 
355.330 

79.749 
635,760 


— — Net  Earnings 

Current        Previous 


434,035 
2,739,836 


Year. 
S 

227,327 

1,333,837 

34,705 

206,406 

65,209 

488,419 

25,146 

50.101 

37,808 

230,995 

12,417 

31.517 

10,680 
69,401 

8,307 
def  .32,424 

21,080 
172,636 

62,408 
387,429 

22,978 

254,965 
1,408,430 


20,532 

89,177 

137,369 

984,699 

276,541 

14,974 
85.861 

62,624 
439,757 

33,430 
221,936 

51,463 
305,108 


81,718 

570,366 

197,392 

1,320,002 

71,328 
146,625 

28,802 
201,500 

64,213 
314,068 


155,367 
1,139,600 

19,581 
97,906 

389,197 
2,834,225 


36.8117 


Year. 
% 

200.830 
1,125,173 

30.186 
188,113 

77,946 
448.691 

20.910 
46.918 

33.134 
185.896 


6,903 
72.936 

10,185 
29,521 

def  .24. 936 
33,132 

39,043 
274,012 


11,780  8,020 

27,161  17,512 

25,222  9,419 

164,547  81,063 

192,090 

1,255,714 

530,575 

78,615  52,445 

423,706  227.804 

35,629  13,181 
88,051 

24,250 

272,325  152,055 

2,084,940  1,060,560 

50,336  45,459 

299,845  226,459 

236,245  125.810 

1,639,427  676,981 

2,224,855  912,789 

74,237  34,407 

371,117  157,800 

95.963  52,508 

588.929  292,093 

48,626  23,520 

359.840  182,686 

104,276  60,042 

707.714  385,466 

15,875  8,761 

78,522  29,911 

29,719  17,910 

11,465  6,020 

22,272  12,471 


302 


11,294 

45,738 

81,816 

535,535 

165,864 

7,536 
41,663 

41,022 
226,629 

22,226 
172,706 

26,374 
140,709 

10,091 

29,931 

40,463 

273,387 

92,507 
480.944 

35,248 
73,753 
15,160 
95,216 

20,940 
104,569 

14,175 

88,392 

607,571 

8,973 

246,513 
1,626,508 

311 
1,378 

22,612 
160,644 


241,630 
1,096,417 

4,863 

8,901 

10,754 

65,464 


39,692 

127,596 

14,994 


143,067 
1,020,324 

30,825 
152.527 

113,254 
590,575 
820,653 

32,153 
137,570 

49,267 
266,599 

22,498 
158,188 

48,407 
340.260 

7,026 
19,628 
12,289 

5,693 
10,764 

11,981 

42.076 

67,241 

441,096 

137,587 

7,847 
34,612 

31.753 
196,366 

18,839 
122.383 

25,722 
127,845 


41,345 
247,295 

70,373 
413.134 

31,136 
65,550 

10.391 
78,573 

23.255 

97,893 


77.409 

626.860 

7,631 

210,600 
1,490.075 


16,436 
121,061 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  tfl 
d  Falling  off  due  to  a  strike  and  boycott  by  the  t  <<>ns 

g  These  earnings  Include  besides  the  railroad  property  the  results  of 
the  gas,  electric  light  and  steam  heating  properties. 


1038 


THE  CHRONICLE. 


[Vol.  lxxzi. 


Interest  Charges  and  Surplus.— The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with 
the  surplus  or  deficit  above  or  below  those  charges. 

— Int.,  Rentals,  elc- 
Current 
Year. 

Roads.  $ 

Cal  Gas   &  Electric. July  j/49,329 

Jan   1   to  Jnly  31...  j/344.967 

Detroit    United Aug  92.395 

Jan  1  to  Aug  31 736,207 

Duluth  St  Ry Aug  17,468 

Jan    1    to  Aug  31...  135,406 

Elgin  Aurora  &  So... Aug  9,333 

July  1  to  Aug  31 18,506 

Galveston  Elect  Co. .July  4,167 

May  1  to  July  31...  12,500 

Honolulu     Rapid    Transit 

&  Land  Co July  4,840 

Jan   1  to  July  31...  33,894 

Houghton  Co.  Street   Ry 

(Hancock,    Mich).. July  3,732 

Jan    1    to  July  31...  24,924 

Houston    Electric   Comp'y 

(Texas) July  8,783 

Aug  1  to  July  31...  102,055 

Internat  Tract  Co  System 

(Buffalo)   Aug  140,953 

Jan  1  to  Aug  31 1,098,655 

Jackson  Consolidated  Trac- 
tion (Mich) July  2,796 

May   1  to  July  31...  8,171 

Jacksonville  Elec  Co. July  3,047 

Jan    1   to  July  31.. .  21,146 

Lake  Shore  Elect Aug  20,405 

Jan    1    to  Aug  31...  163,234 

Lexington   Ry Aug  5,919 

Jan   1   to   Aug  31...  47,318 

Mil  Elect  Ry  &  Lt...Aug  79,677 

Jan   1    to   Aug  31...  609,001 

Mil  Lt  Ht  &  Trac Aug  23,636 

Jan   1    to   Aug  31...  165,407 

Montreal  St  Ry Aug  35,469 

Jan     1  to  Aug   31...  211,096 

Oct     1  to  Aug   31...  267,389 

Norfolk  Ry  &  Lt  Co.. July  19,761 

Jan   1   to  July  31...  135,481 

Nor  Ohio  Tr  &  Lt Aug  23 .267 

Jan   1    to   Aug  31...  184,136 

Northern  Texas  Tract .  Aug  1 1 , 1 88 

Jan   1   to   Aug  31...  88,023 

Oakland  Traction... July  32,929 

Jan.  1  to  July  31 221,990 

Rochester  Ry  Co Aug  28,529 

Jan    I    to   Aug   31...  220,649 

July  1  to  Aug  31...  56,546 

Rockford  Beloit  &  Janes- 

ville Aug  2,591 

Jan   1   to   Aug  31...  20,962 

Ban  Fran  Oakland  &  San 

Jose  Ry July  13.425 

Jan  1  to  July  31 92,712 

Savannah  Elect  Co.. July  10,554 

Jan   1   to  July  31...  73,877 

Schuylkill  Ry  Co July  5,252 

April  17  to  July  31...  17,969 

Scranton  Ry  Co Aug  18,661 

Jan    1   to   Aug  31...  149,258 

Seattle  Elect  Co July  24,801 

Jan   1   to  July  31...  174,355 

Syracuse  Rap  Tr Aug  20,351 

July  1   to  Aug  31...  40,772 

Tampa  Elect  Co July  1,885 

Jan   1   to  July  31...  13.264 

Terre   Haute   Traction    & 

Light    Co. July  10,747 

Jan   1   to  July  31...  68,744 

Toledo    Bowling   Green    & 

Southern Aug  5,879 

Toledo  Rys  &  Lt Aug  42,635 

Jan    1    to  Aug  31...  339,554 

Twin  City  Rap  Tr...Aug  £103,208 

Jan    1    to   Aug  31...  £793,800 


Previous 
Year. 

$ 

Current 
Year. 

$ 

Previous 
Year. 

8 

t/48,958 
1/336,456 

61,712 
439,014 

29,186 
263,803 

90,005 
713,263 

X137.682 
1627,229 

a-1 13,725 
X439.586 

16,539 
131,961 

17,237 
71,000 

13,647 
56,152 

9,333 
18.506 

15,813 
31,595 

8,250 
19,017 

1 1 ,577 
27,412 

4,629 
31,040 

2:6,358 
2:38,293 

2:2.654 
2:43.994 

3,432 
23,384 

4,575 
def  .57.348 

6,753 
6,137 

8,185 
93,016 

12,297 
70.581 

def  .33, 121 
def. 59.884 

140,229 
1,053,210 

114,012 
309,775 

101,401 
43,207 

2,500 
7,500 

5,224 
9,341 

2,363 
1,401 

3,017 
21.716 

6,372 
59,917 

7,737 
43,748 

20,405 
163,200 

32,040 
64,570 

19,287 
def  35, 604 

5,611 

7,262 
40.733 

9,383 

77,579 
598,791 

a:73,175 
2:463,347 

2-66,006 
2:431,168 

18,517 
131,691 

21 ,823 
61 .052 

12,308 
2:21,089 

30,255 
178.895 
231,262 

90,341 
465,885 
645,400 

82,999 
411,680 
589.391 

16,290 
114,604 

14,646 
22,319 

15,863 
22,966 

22,467 
180,992 

29.241 
107,957 

26,800 
85.6C7 

10,100 
80.855 

12.332 
94,663 

12.398 
77,333 

26,525 
185,922 

27,113 
163.476 

21,882 
154,338 

27,921 

212,850 

54,732 

X55.086 
2:323,899 
X113.373 

X39.726 

2:231,369 

X83.636 

2.697 
21,573 

4.945 
20.701 

5,150 
13,039 

9,431 
57,474 

8,801 
79,994 

9,408 
64,909 

10,691 
73.065 

16.820 
66.832 

4.839 
11,962 

15,031 
54.780 

18,485 
147.093 

21.802 
124.129 

22,860 
100,202 

25,291 
168,638 

67,706 
306,589 

45,082 
244,496 

20,131 
40,453 

14.897 
32,981 

11,005 
25,097 

1,885 
14,279 

13,275 
81,952 

8,506 
64,294 

9,624 
66,805 

10.193 
35,825 

13,631 
31,088 

8,296 



41 ,899 
333.431 

45,757 
268.017 

35,510 
193,429 

£92,425 
£725,290 

143.305 
832,708 

118,175 
764,785 

x  After  allowing  for  other  Income  received. 
y  Also  include  sinking  fund  charges. 
■k  Charges  include  dividend  on  preferred  stock. 


ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  "Annual  Reports," 
omitted  to-day,  will  be  found  in  "Chronicle"  of  Sept.  23. 

Chicago  &  North  Western  Railway. 
{Report  for  Fiscal  Year  Ended  June  30  1905.) 

The  report  of  the  President,  Mr.  Marvin  Hughitt,  will  be 
found  on  pages  1047  to  1049. 

The  comparative  tables  for  four  years,  compiled  for  the 
"Chronicle,"  are  as  follows: 


For  years  end.  June  30. 12  mos.  to 

1904-05.  1903-04.  1902-03.  May  31' 02 

Av.  miles  oper 7,408  7,404  6,457  5,760 

Equipment — 

Locomotives 1,307  1,307  1,233  1,070 

Passenger  cars 1,140  1,120  1,100  980 

Freight  cars 52,028  51,341  50,753  43,226 

Work  cars,  etc...                  351  346  346  333 

Pass'rs   carried...  21,516,303  21,395,312  20,258,553  18.648,845 

Pass'r  mileage 661,289,753  645,075,111  602,794,276  541,676,123 

Rate  per  passen- 
ger per  mile 2.02cts.  2.02ct8.  2.02cts.  2.01  cts. 

Fr'ght(tons)moved  31,129,651  28,128,810  30,498,440  29,321,538 

Fr't(tons)mileage. 4292,448,817  4066,140,935  4042,788,811  4122,440,480 

Rate  p.  ton  p.m..  0.92  cts.  0.92  cts.  0.89  cts.  0.81  cts. 

Average  train  load  238.23  224.57  230.61  249.65 

revenue    (tons). 
Earns,  per  freight 

trainmile $2.19  $2.07  $2.05  $2.03 

Earnings  per  pass. 

train    mile..   ..  $1.09  $1.06  $1.01  $0.94 

Gross  earn.  perm.  $7,525  $7,204  $7,843  $8,098 

Earnings —  $  $  $  $ 

Passenger 13,339,714  13,027,708  12,161,997  10,886,139 

Freight 39,292,830  37,254,539  35,811,008  33,436/892 

Mail,  exp.,  etc 3,112,731  3,052,387  2,666,137  2,321,091 

Total  earns..     55,745,275      53,334,634      50,639,142      46,644,122 

E  T  7)  P  71 JS"  €  S  ~ ~ 

Maiiit.of  way,  etc.  7,466,944  7,160,308  6,297,166  6.138,171 

Maint.  of  equip...  6.419,180  5,509,734  5.202,507  4.733.527 

Cond'g  transport'n  21,460,447  21,654,456  19,639.435  16,895.220 

General 1,112,764  1,058,805  876,069  829,483 

Taxes 2,189,977  1,837,805  1,836,495  1,409,241 

Total.. 38,649,312       37,227,109      33,851,672      30,005,643 

P.  c.  exp.  to  earns.       (69.33)  (69.80)  l  (66.85)  (64.33) 

Net  earnings 17,095.963      16,107,525      16,787.470      16,638,479 

INCOME  ACCOUNT. 

—  Year  end.  June  30. —  — Year  end.  May  31. — 

1904-05.         1903-04.  1902-03.         1901-02. 

Receipts —                              $                    $  $                    $ 

Net  earnings ...17,095,963    16,107,525  16,582,668    16,638,479 

Investments 553,435          553,435  577,080          577,080 

Div.  on  "Omaha"  stock      982,400          935,800  935,800         842,600 

Total 18,631,798     17,596,760     18,095,548     18,058,159 

D'LShUTSC77l(>7ltS~'~ 

Interest  on  debt. 7,988,976  7,971,518  7,475,970  7,248,638 

7%  divs.  on  common...  3,383,324  3,383,324  3,060,414  2,737,868 

8%  divs.  on  preferred..   1,791,600  1,791,600  1,791,600  1,791,598 

Sinking  fund.. 225,000  225,500  225,000  225,500 

Appropriated  for  real  es- 
tate, construct'n,  etc.  4,600,000  4,000,000  5,013,418  4,697,055 
Miscellaneous 5,316  9,195 

Total  disbursem'ts.  17,988,900    17,371,942    17,571,718    16.709,854 
Balance,  surplus  a 642,898  224,818  523,830      1,348,305 

a  In  addition  there  were  net  receipts  from  lands  in  1904-05  of 
$295,442;  in  1903-04  of  $1,174,766;  in  1902-03,  $722,908;  in  1901-02, 
$801,324. 

GENERAL  BALANCE  SHEET. 

June30'05.  June30'04.  May  31 '03.  May  31 '02. 

A  ssp/9 S                        2  2                        $ 

Road  and  equipment. 224 ,443, 272  223,361,956  2:220,376,196  193,377,159 
Bonds,  stocks  and  ad- 
vances  d22, 772,822    20,161,008  j/19,949,488    33,393,749 

Agents  &  conductors.     2,480,705      1,839,309  2,205,872      2,241,910 

U.  S.  Government...        398,305          430,835  283,838          304,488 

Various  persons 141,134          169,441  166,689         117,070 

Bills  receivable 268,233          482,296  182,357          207,701 

Materials,  fuel,  etc...     3,820,957      3,763,389  3,678,920      2,330.226 

Cash  on  hand 6,602,023      7,382,115  8,411,102      4,847,599 

Sinkingfunds 8,530,942      8,090,550  7,647,714    10,179,724 

Total 269,458,393  265,680,898  262,902,175  246,999,627 

Liabilities — 

Stock,  common 50,674,476    50,674,476  50,674,476    41,448,365 

Stock,  preferred 22,398,954    22,398,925  22,398,954    22,398,954 

Bonded  debt 163,214,000  162,220,800  162,310,500  154,585,500 

Dividends  declared...     2,139,562      2,139,562  2,139,380      2,180,359 
Sinking  funds  paid  & 

accretions  thereto..     8,530,942      8,090,550  7,647,715    10,179,725 
Current     bills,     pay- 
rolls, etc 4,777,527      3,371,485  3,994,020      3,547.745 

Uncol.  coupons,  etc 124,324  143,362          146,221 

ConsolCoalCo Dr.286,700 

Accrued  and  accruing 

interest 2,011,026      2,013,000  1,665,095      1,820,975 

Miscel.  liabilities 856,151          630,767  38,000          272,064 

Land  income  account.     3,215,573      3,019,688  1,989.574      1,329,149 

RR.  income  account.   11,640,181    10,997,283  9,901.098      9.377,268 

Total 269,458,392  265,680,898    262,902,175  246,999  627 

d  Consists  of  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000;  M.  L.  S.  &  W.  Ry. 
ext.  and  impt.  bonds,  $40,000;  So.  Iowa  Ry.  1st  M.  bonds,  $431,000; 
C.  N.  &  W.  Ry.  3!^  p.  c.  general  M.  bonds  of  1987,  $5,321,000;  stock 
Chic.  St.  Paul  Minn.  &  Om.  Rv.,  $10,000,000;  common  stock  and 
scrip  C.  &  N.  W.  Ry.  Co.,  S2,33S,538;  preferred  stock  and  scrip  C.  N.  & 
W.  Ry.  Co.,  $3,835;  advances  and  securities  sundry  companies,  $4,628,- 
449. 

x  Increased  $23,106,783  by  "taking  in"  Fre.  Elk.  &  Mo.  Valley  RR. 

y  Decreased  $15,216,500  by  transferring  that  amount  of  Fre  Elk.  & 
Mo.  Val.  securities  and  stock  to  "Road  and  Equipment." — V.  81,  p.  840, 
775. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

President  Marvin  Hughitt  says  in  brief: 

Bonds. — The  funded  debt  has  been  increased  $1,425,000  by  the  issu- 
ance of  consolidated  mortgage  3H  P-  c.  bonds  at  $15,000  per  mile  on  95 
miles  of  proprietary  lines  purchased  outright,  viz.:  Chippewa  Valley  & 
North  Western  Ry.,  Tuscobia  to  Winter,  Wis.,  46  miles,  and  Eau  Claire 
Chippewa  Falls  &  North  Eastern  Ry.,  Chippewa  Falls  to  4  miles  east  of 
Hannibal,  Wis.,  49  miles.  Of  this  issue,  bonds  amounting  to  $315,000 
have  been  sold  and  the  balance,  SI,  110, 000,  are  held  in  the  treasury, 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.  consol.  6s  of  $61,000 
have  been  issued  in  exchange  for  $56,000  Chicago  St.  Paul  &  Minneapolis 
Ry  and  $5,000  North  Wisconsin  Ry.  first  mortgage  6s.  The  total 
funded  debt  on  June  30  1905  was  $27,801,852  of  which  $1,160,053  was 
held  in  the  treasury.  . 

New  Line,  Etc. — The  line  from  Tuscobia  to  Winter,  Wis.,  is  being 
extended  10  miles  east.  A  second  track  is  being  constructed  between 
Spooner   and   Superior  Junction,   Wis.,   5.48   miles.     Work  has   been 
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started  on  six  changes  of  line  aggregating  12.99  miles,  by  which  the 
distance  will  be  shortened  1.92  miles,  BM  degrees  68  min.  of  curvature 
will  be  eliminated  and  the  maximum  grade  reduced.  The  length  of 
wooden  bridging  was  decreased  2,058  feci,  viz.:  By  idling,  182  net:  l>> 
iron  pipe  culverts  and  idling,  1,876  feet.  The  net  Increase  In  side  and  pass- 
ing tracks  was  10.13  miles.  New  steel  rails  were  hud  on  88.10  miles 
of  track,  replacing  rails  of  lighter  weight.  Ballast  was  put  under  72.16 
miles  of  track  and  a  large  amount  of  work  clone  in  renewing  ties,  ditching, 
stock  yards,  etc.  There  have  been  built  or  purchased  :l'or  renewals 
3  switch  locomotives  and  124  freight  cars;  for  additional  equipment — 5 
locomotives  and  12  c.us  for  passenger  service.  From  the  fund  tor  Im- 
provements, there  was  expended  (206.727,  viz.:  Additions  to  buildings, 
$351,531:  Changes  of  line,  reduction  ol  grade,  ballasting,  etc.,  son, 776, 
chute.  East  St.  Paul,  16,263:  rebuilding  warehouse  on  lhiluth  dock, 
126,837;  Improvement  Plymouth  Ave.  yard,  .Minneapolis,  120,696; 
Uaneous,  $17,134. 
Statistics. — The  operations,  earnings,  expenses,  charges, 
etc.,  were  as  follows: 

-—Years  end.  June  30.^  '-Years   end.  Dec.  31.—- 

1904-05.  1903-04.           1903.  1902 

Aver,  miles  oper. 1,682  1,071             1,660  1,605 

rations — 

Passengers  carried 2.6S6.0S0  2,657,066      2,633,421  2,578,712 

Passenger  mileage 132,283,061  130,728,423  135,953,812  136,076,411 

Rate  per  pass.  perm...     2.329  cts.  2.345  cts.      2.338  cts.  2.306>cts. 

oFreight  (tons)  car*d..      5,613,851  5,466.373       5. 617.260  5.359,509 

oFreight  (tons)  mil'ge. 875.412.053  S45.658.331  894,138,473  849,645,417 

Av.  rate  per  ton  perm.     0.930  ct.  0.916  ct.       0.920  ct.  o.'.6ict. 

Av,  tons  fr't  per  tr.  m.                 234  231                   242  234 

Av.  earn.  p.  pass.  tr.  in            $1.1S  SI. 16              SI. 20  SI. 25 

Av.earn.  p.  fr't  tr.m..             S2.18  S2.12              $2.25  $2.26 

Gross  earns,  per  mile..           S7.0SS  S6.S45            S7.261  $7,420 

Earnings —                             $  $                      $  $ 

Passenger 3,080.575  3,065.231      3,178,053  3,137,708 

Freight S,13S,065  7.74S.653      8,224.296  8,159,226 

Mail,  express,  etc 707,360  624,408          652,922  610,591 

Total  gross  earns.  11,926,000  11,438,292  12,055,271  11.907,525 
Expenses — 

Wav  and  structures...  1,381, 5SS  1,271.806  1,677,326  1,937,312 

Equipment 1,153,178  1,127,478  1,147,250  1,055,517 

Transportation 4,106,804  4,146,918  4.206,134  3,832,007 

Traffic 210,266  212,994\ 

General 246,305  225,999/  231,698  225,017 

Taxes 578,387  450,666  464,254  433,400 

Total 7,676,528       7,435,860       7,726,662       7,483,253 

P.c.of  op.exp.  to  earn      (64.37)  (65.01)  (64.09)  (62.84) 

Net  earnings 4,249,472      4,002,432      4,328,609      4.424,272 

a  Revenue  freight  only. 

INCOME  ACCOUNT. 

—  Years  end.  June  30 Years  end.  Dec.   31 — 

1904-05.    1903-04.  1903.  1902. 

Net  earnings $4,249,472    $4,002,432  $4,328,609  $4,424,272 

Disbursements — 

Rentals  paid 124,276\  /    $121,283  $111,876 

Net  interest  on  bonds..     1,484,066/     1,602,439  U.455,600  1.394,059 

Dividends  on  stock  d..     2,086,861       1,901,306  1,901,291  1,901,276 

Appropr'n  for  impr'ts.         400,000          500,000  500,000  600,000 

Total    disburses. .  $4,095,203    $4,003,745    $3,978,174    $4,007,211 

Surplus  of  RR.  Co 154,269       def. 1,313        $350,435       $417,061 

Net  from  land  sales...  71,197  (?)  118,046  123,656 

Total  surplus $225,466  (?)  $468,481        $540,717 

d  On  preferred  7  p.  c.  in  all  the  years;  on  common  in  1902,  1903  and 
1904,  6  p.  c-  in  1905,  7  p.  c. 

GENERAL  BALANCE  SHEET. 

June  30       Dec.  31  Dec.  31  Dec.  31 

1905.             1903.  1902.  1901. 

Assets $                 $  $  $$ 

Road  and  equipment 60,054,642  59,490,382  57,984,010  56,733,621 

Securities  owned 7,242,214    7.495,415  8,436,861  8,365,229 

Cash  on  hand 966.537        908,200  1,138,364  1,709,117 

Materials  and  fuel 879,678    1.173,420  1,259,204  662,484 

8tation  agents,  conductors, 

U.S.  Government,  etc...      393,953        367,558  353,964  375,910 

Miscellaneous 976  1,048 

Total  assets 69,537,027  69,434,975  69,173,379  67,847,409 

Liabilities — 
Common  stock  and  scrip. ..21, 403, 293  21,403,293  21,403,293  21,403,293 
Preferred  stock  and  scrip. ..12, 646,833  12,646,833  12,646,833  12,646,833 

Funded  debt 27,801,853  26,376,853  26,376,853  25,831,324 

Superior  Sh.  Line  bonds...   1,500,000    1,500,000    1,500,000    1,500,000 

Interest  on  bonds 229,812        230.123        227,846        228,476 

Vouchers  and  pay-rolls 989,713    1,093,413    1,160.231        733,043 

Due  other  companies 67,239         30,622  62,133         

Dividends 1,043,431        950,653        950.638    1,321.738 

Coupons  and  divs.  unpaid..        45,647  45,766  42,237  48,483 

Taxes 423,867       318,920       363,268       311,225 

Equipment  fund 41.464  84.908  25,887  23,470 

Fund  for  improvements 718,807        581,128        685,340        611,421 

Income  account  RR.  Co...  2,280,240    2,462,215    2,111,779    1.694,719 
Income  account  land  dept..      344,827    1,710.249    1,617,040    1,493,384 

Total  liabilities 69,537,027  69,434,975  69,173,379  67,847,409 

—  V.  81.  P.  974. 

Louisiana  &  Arkansas  Railway. 
(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
The  full  text  of  President  Buchanan's  remarks,  also  the 
comparative  tables  of  operations  and  income  account,  and 
the  comparative  balance  sheet,  are  given  on  pages  1050  and 
1051.  A  comparison  of  the  earnings,  expenses  and  charges 
for  several  years  was  given  in  last  week's  "Chronicle,"  page 
971.     A  comparison  of  the  operations  shows  as  follows: 

OPERATIONS. 

■    •                               1904-05.       1903-04.  1902-03.  1901-02. 

Average  mileage 167               148  127  97 

Passengers  carried,  No 148,198        108,898  85,356  64,346 

Passengers  carried  1  mile..   2,883,336    2,220,813  1,668,048  1,066,502 

Av.  rate  per  pass,  per  mile... 2. 95  cts.      2.95  cts.  2.85  cts.  3.10  cts. 

Pass.  1  mile  per  m.  of  road.         17,216          15,029  13,117  10,095 

No.  of  revenue  tons  carried.       966,766        909,502  740,569  732,  Ml 

Revenue  tons  car'd  1  mile. .52,490,856  35.989,407  25,685,740  23.60s.lM 

A  v.  rate  per  ton  per  mile...     1.39  cts...  1.70  cts.  1.83cts.  1.83  cts. 

Rev.  tons  car. 1  m.  p.m. of  rd      313.416        243,550  201,980  243,383 

Revenue  train-load  (tons)..              304               205  164  159 

Earns,  per  pass,  train  mile.  70.07  cts.    64.62  cts.  76.26  cts.  57  cts. 

Earns,  per  freight  tr.  mile.           $4.23              $3.49  $2.99  $2.91 

Gross  earns,  per  m.  of  road.        $5,042          $4,768  $4,187  $4,933 
—V.  81,  p.  971. 


New  York  New  Haven  &  Hartford  Railroad. 
(Report  for  Fiscal   Year  Ending  June  30   1905.) 

President  Charles  S.  Mcllen  says  in  substance: 

General  Results. — As  compared  with  the  preceding  year,  passenger 
earnings  Increased  1721,281;  freight  earnings  Increased  8928,814;  routs 
and  telegraph  receipts  Increased  849,443:  making  the  total  increase  in 
earnings  $1,699,038;  operating  expenses  Lncresaed  $673,812;  leaving  an 
Increase  In  net  earnings  $1,025,226. 

The  operating  expenses  included  the  following  improvements:  Ex- 
penditures on  account  of  new  bridges  at  Warehouse  Point,  West  port, 
COS  Cob.    llousatonie  Kiver,  and    for  numerous   bridges  rebuilt    to   meet 

the  requirements  of  heavy  traffic;  eight  new  passenger  stations;  Wilkes- 
barre  Pier  at  Providence  rebuilt;  various  side  tracks  constructed  and  coal 

trestles  erected;  sundry   freight   stations  have   been  enlarged;  additional 
interlocking   and   signal   apparatus,   etc,  etc. 

Bonds.  The  funded  debt  has  been  increased  by  the  issue  of  $2,36)5,000, 
I  p.  c.  first  mortgage  Harlem  River  A:  l'ort  Chester  Division  bonds 
and  $333,300  3'..  p.  c.  debentures,  being  the  balance  of  the  $10,000,000 
authorized  for  the  purchase  of  the  stock  ol  the  Fair  Haven  &  W  estville  Kit 
I  he  proceeds  from  the  sale  of  these  debentures  were  used  for  general 
purposes.  There  have  been  issued  $1,286,000  hrst  mortgage  4  p.  c. 
fifty-year  bonds  and  $20,000  3!-L.  p.  c.  debentures  of  the  Naugatuck  Hit. 
Co.  on  account  of  double  tracking  ami  otiar  Improvements.  We  have 
temporarily  provided  the  funds,  $500,000,  to  pay  the  first  mortgage 
.">  p.  c.  bonds  of  the  Boston  &  New  York  Air  Line  RR.  Co.,  which  matured 
Aug.  1  1905. 

The  $6,000,000  7  p.  c.  first  mort.  and  the  $4,000,000  6  p.  c.  first  mort- 
bonds  of  the  New  York  &  New  England  Kit.  Co.,  which  matured 
on  Jan.  1  1905,  were  paid  from  sale  of  $10,000,000  4  p.  c.  consols  of  Uie 
New  England  HK.  Co.  due  1945.  This  effects  a  saving  of  $260,000  a 
year  Ul  interest  charges.  The  5  p.  c.  consols  of  the  New  England  Hit. 
been  further  increased  $1,000,000  to  reimburse  this  company  for 
improvements  and  betterments  upon  that  line. 

Acquisitions. — In  acquiring  further  securities  of  leased  and  controlled 
lines,  $5,337,678  has  been  expended  during  the  year.  New  equipment  to 
the  amount  of  $3,564,522  has  been  purchased  and  charged  to  "new 
equipment"  account. 

Improvements. — The  four-track  improvements  through  Mount  Vernon. 
N.  Y.,  will  be  completed  about  Oct.  1.  The  six-tracking  of  the  Harlem' 
River  &  Port  Chester  RR.  is  now  in  progress.  The  second-tracking  of 
several  pieces  of  road  has  been  completed  (the  second  track  was  increased 
during  the  year  3.24  miles,  and  additional  double-tracking  is  in  progress. 
Much  work  also  has  been  done  in  the  way  of  erecting  heavier  bridges  and 
new  stations  and  making  other  improvements,  and  much  similar  work 
is  still  going  on,  all  of  which  is  fully  set  forth  in  the  pamphlet  report. — Ed.) 
Ten  grade  crossings  have  been  eliminated  during  the  year. 

Central  New  England  Ry. — The  control  of  this  railway  has  not  returned 
directly  the  interest  upon  its  cost,  and  thus  far  the  advantage  of  the  pur- 
chase has  been  only  indirect.  The  physical  condition  was  such  that  a 
considerable  outlay  was  necessary  to  bring  it  to  a  standard  to  obtain 
results  desired.  Arrangements  have  been  perfected  for  the  transfer  of 
a  portion  of  the  freight  business  heretofore  handled  by  way  of  New  York 
Harbor  to  this  line,  and  as  fast  as  the  improved  condition  of  the  line  will 
warrant,  other  diversions  will  be  made. 

Newburgh  Dutchess  &  Connecticut  RR. — A  purchase  has  been  made  of 
the  outstanding  securities  of  this  road  at  a  cost  representing  in  interest 
charges  the  rental  that  has  been  paid  by  contract  for  many  years  for  the 
use  of  its  tracks  between  Wicopee  Junction  and  Hopewell  Junction,  a 
distance  of  11.10  miles,  to  enable  the  trains  of  our  Highland  Division  to 
reach  the  terminals  at  Fishkill,  N.  Y.  The  property  will  be  operated 
by  the  Central  New  England  Ry. 

New  York  Ontario  &  Western  Ry. — A  purchase  was  made  Nov.  1  1904 
of  291,600  shares  of  the  common  stock  and  twenty-two  shares  of  the  pre- 
ferred stock  of  the  New  York  Ontario  &  Western  Ry.  Co.,  constituting 
the  majority  of  each  class  thereof.  The  cost  of  this  stock  was  $13,983,197 
less  dividends  received  shortly  thereafter  of  $874,800,  making  the  net 
cost  to  this  company  $13,108,397.  A  careful  estimate  warrants  the 
statement  that  the  earnings  of  that  company  will  justify  the  payment  of 
dividends  upon  its  stock  sufficient  to  cover  the  interest  charge  incurred 
by  this  investment,  and  the  control  secured  protects  our  interests  in  many 
ways.  This  purchase  was  financed  temporarily  by  the  issue  of  promis- 
sory notes  maturing  July  1  1905,  which  notes  nave  been  paid  out  of  the 
proceeds  of  an  issue  of  $15,000,000  of  50-year  4  p.  c.  debentures  dated 
July  1  1905,  the  balance  of  the  proceeds  of  said  issue  having  been  devoted 
to  general  purposes. 

Consolidated  Railway  Company. — For  the  year  ending  June  30  1905 
the  gross  earnings  were  $4,567,978;  net  earnings,  $1,682,357;  miscellane- 
ous income,  $13,391;  less  charges,  taxes,  interest,  etc.,  $1,264,415; 
applicable  to  dividends,  $431,333.  Of  this  amount  $200,000  has  been 
paid  as  a  dividend  to  this  company,  which  owns  all  the  capital  stock  of 
the  Consolidated  Railway  Co.  Considering  the  year  was  the  one  wherein 
the  system  was  acquired  and  merged,  there  is  every  reason  for  satisfac- 
tion at  the  showing. 

Steamboat  Properties. — The  various  water  lines  acquired  by  the  com- 
pany have,  during  the  fiscal  year  just  closed,  been  consolidated  ana 
merged  into  two — the  New  England  Navigation  Co.  and  the  Old  Colony 
Steamboat  Co.  The  earnings  for  the  year  ending  June  30  1905  were: 
Cross,  $4,549,659;  net,  $748,833;  less  taxes,  interest,  etc.,  $142,002; 
surplus,  $606,831.  Of  this  amount  $300,000  has  been  paid  as  a  dividend 
to  this  company  as  the  owner  or  lessee  of  all  the  capital  stock  of  the  above 
named  companies. 

Coupon  Notes. — On  account  of  improvements  made,  authorized  and  in 
contemplation,  additional  equipment  needed,  and  the  further  absorption 
of  the  securities  of  its  leased  and  controlled  properties,  the  company  has 
issued  and  sold  its  coupon  notes  as  follows,  viz.:  Maturing  April  1  1906, 
$5,000,000;  maturing  March  1  1907,  $1,000,000;  maturing  April  1  1907, 
$425,000;  maturing  April  15  1907,  $675,000,  and  has  agreed  to  sell  similar 
notes  dated  Oct.  1  1905,  maturing  Oct.  1  1906,  $5,000,000;  total,  $12,- 
100,000. 

To  make  payment  of  the  above  obligations  at  maturity  and  furnish 
the  further  funds  in  the  immediate  future  needed  to  bring  the  property 
up  to  a  standard  necessary  to  efficiently  handle  the  business  it  will  be 
required  to,  the  directors  have  decided  to  offer  to  the  stockholders  of 
record  Dec.  1  1905  the  right  to  subscribe  at  par  to  an  issue  of  $30,000,000 
convertible  debenture  certificates.     (See  V.  81,  p.  976.) 

Statistics. — The  statistics  of  operations,  earnings,  etc., 
were: 

1904-05.  1903-04.  1902-03.  1901-03. 

Miles  oper.  June  30...             2,088  2,031  2,037  2,038 

Equipment  a — 

Locomotives 1,186  1,055  983  942 

Passenger  cars 2,090  2,050  1,922  1,867 

Freight  cars 16,862  17,128  13,768  12,965 

Othercare 646  612  587  570 

Operations — Revenue  passengers  and   freight   onlv. 

Passengers  carried  ...  63,323,475  63,130,459  63,714.199  58,838,181 

Pass,  carried  1  mile  ..1175639026  1135702328    1114313020  1024201282 
Hate  p.  pass.  p.  mile.          1.702  cts.     1.725  cts.        1.729  cts.     1.7  11  cts. 

Freight  (tons)  car'd..   18,321,327  17,560,485  18,288,733  17.145. 313 

do        do      1  mile. ..1742915367  1661382186    1627858848  1444544216 

Rate  p.  ton  p.  mile...     1.408cts.  1.423  cts.  1.414  Cts.  1.455  CM. 

Pass. earn. p. in. of   r*d.   $11,634  32  $11,580  52  $11,32174  $10.16!) 

do     do     p.trainm.            $1.55  $1.47  $147  $1.42 

F'tearn.p.m.of  r'd...         $12,110  $12.017  02  $11,802  "O''8,8. 

Fr't  earn,  per  tr.m...            $3.24  $3.06  $3.20  $3.29 

Av.No.of  pass,  in  tr..                   76  71  71  89 

Av.No.  of  tons  in  tr..                222  208  218  218 

a  Also  owns  3  steamers.  1  ferryboat,  18  tug*,  43  car-floats,  1  derrick. 
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1904-05.  1903-04.  1902-03. 

Earnings —                           $  $  $ 

Passenger  department  24,146,454  23,425,173  22,953,018 

Freight  department..  25,341,855  24,413,541  23,926,150 

Miscellaneous 493,638  444,195  416,909 

Total 49,981,947 

Expenses — 

Maint.  of  way,  etc...     5,168,709  5,467,201  6,237,722 

Malnt.  of  equipment.     5,087,966  4,703,873  4,189,919 

Transportation 24,287,018  23,911,347  23,587,106 

General 1,289,329  1,076,790  940,276 

Total 35,833,023  35,159,211  34,955,024 

P.c.  ofexp.  to  earns..          (71.69)  (72.81)  (73.90) 

Net  earnings 14,148,924  13,123,698  12,341,054 

Other  income. 1,223,452  906,436  565,817 


1901-02. 
$ 

21,223,631 

21,871,642 

425.814 


48,282,909     47,296,078     43,521,087 


6,157.902 

5,426,008 

18,827,235 

802,728 


31,273,874 
(71.86) 

12,247,213 
613,060 


Total  net  income..   15,372,376     14,030,134     12,906,871     12,860.274 


Deduct— 

Interest  on  bonds 

Other  interest 

Rentals 

Taxes 

Eight  p.  c.  on  stock.. 


1,432.473 
435,385 
4,136,843 
2,659,624 
6,400,000 


Total 15,064,325 

Surplus 308.051 


779,667 

279,993 

4,420,283 

2,455,434 

6,006,448 

13,941,825 
88.309 


1,137,052 
52,912 
4,504,546 
2,385,390 
4,618,438 

12,698,338 
208,533 


1,305,838 
486 
4,464,711 
2,410,381 
4,296,568 
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1905. 

Road  and  equipment 68,750,161 

Stocks  of  leased  lines 16,394,091 

Stocks  and  bonds 44,459,655 

Supplies 3,201,777 

Due  by  agents  and  conductors 2,340,193 

Due  by  companies  and  individuals. .  5,720,928 

Cash  on  hand 3,731,155 

Bills  receivable 196,120 

Real  Estate,  South  St.,  New  York..        90,000 

Har.  R.  &  P.  C.  RR 9,125,840 

Park  Square  property,  etc 5,120,000 

N.  Y.  P.  &  B.  and  O.  C.  Ter 

Term,  land  at  Providence 

Leased  lines  betterments 1,291,943 

Ded.  &  H.  Pk.  imp'ts 137,735 

Insurance,  taxes,  etc 551,545 


1904. 

$ 

61,363.137 

16,394,092 

25,542,994 

3,166,355 

2,220,142 

4,199,131 

4,094,558 

3,106,942 

90,000 

6,913,333 

5,120,000 

1,535,130 

756,117 

1,432,708 

137,145 

365,107 


12,477,983 
382,291 


1903. 

$ 

61,809,871 

14,399,292 

9.757,468 

2,850,150 

1,800,702 

3,456,276 

7,043,483 

371,195 

90,000 

5,556,848 

5.121,343 

1,533,130 

756,117 

"  137,  lie 

288.666 


Total ..161,111,153 

Liabilities — 

Capital  stock,  common 80,000,000 

Instal's  acct.  of  new  capital  stock..    

Convertible  debenture  certificates..      185,300 

Funded  debt 12,004,000 

Debentures  not  convertible 25,000,000 

Loans  and  bills  payable 21,100,000 

Interest  accrued,  not  due 542,653 

Audited  vouchers  and  accounts 4,896,769 

Wages  and  salaries 441,281 

Due  other  companies 1,158,456 

Rentals  accrued,  not  due 207,288 

Insurance  fund  and  miscellaneous..      456,808 
Profit  and  loss 15.118,598 


136,436,894   114,971,686 


80,000,000 

"  i85",366 

9,639,000 

24,666,700 

1,500,000 

394,317 

3,517,484 

442,566 

960,951 

203,745 

277,795 

14,649,037 


70,897,300 

8,325.780 

185,300 

4,364,000 

10,000,000 

"20Y,  745 

5,041,993 

437,755 

1,254,212 

238,357 

205,679 

13,819,566 


Total 161,111,153  136,436,894  114,971,686 

Note. — The  steamboat  lines  figure  above  only  as  dividends  on  stocks 
owned,  these  being  included  in  "other  income."  The  gross  earnings  of 
the  steamboat  lines  were  $4,549,659  in  1904-05,  $4,591,145  in  1903-04 
and  $4,668,031  in  1902-03.— V.  81.  p.  976,  841. 

Mexican  Central  Railway  Co.,  Limited. 

(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
President  A.  A.  Robinson  says  in  brief: 

General  Results. — That  the  earnings  for  the  year  have  not  shown  a 
greater  increase  is  undoubtedly  largely  due  to  the  fact  that  the  anticipa- 
tion of  the  changes  in  the  monetary  system  of  Mexico  affected  business 
generally  throughout  the  republic.  On  Sept.  7  1904  the  steel  bridge 
at  Ortiz  on  the  main  line,  a  structure  900  feet  long,  was  washed  away, 
and  owing  to  continuous  high  water  could  not  be  temporarily  replaced 
until  Sept.  27th,  necessitating  the  abandonment  of  all  through  traffic 
for  the  time.  Following  this  disaster  extensive  washouts  occurred  on 
the  Atchison  and  Rock  Island  systems,  interrupting  traffic  by  way  of 
El  Paso,  so  that  we  lost  the  benefit  of  these  important  connections  for 
nearly  a  month. 

The  operating  expenses  show  a  decrease  of  $2,020,696,  Mexican  cur- 
rency, of  which  amount  $284,049  is  on  account  of  an  average  lower  rate 
of  exchange  used  in  converting  into  Mexican  currency  expenditures 
made  in  the  United  States  and  Europe.  The  remainder  was  largely 
brought  about  by  economies  which  the  condition  of  the  road  permitted- 
While  the  tons  of  freight  carried  one  mile,  including  the  company's 
freight  .decreased  a  little  less  than  1  p.  c,  the  freight-train  mileage  fell 
off  12.63  p.  c;  this  accounts  for  at  least  one-third  of  the  decreased  oper- 
ating expenses.  The  decrease  in  maintenance  of  way  of  $323,346,  or 
10.58  p.  c.  of  such  expenditure  (after  allowing  $46,841  for  the  difference 
in  exchange)  is  equal  to  another  18.62  p.  c.  of  the  total  decreased  ex- 
penditure. 

Physical  Conditions. — Rail  renewals  amounted  to  3,214  tons  of  new 
75-pound  and  83-pound  steel,  bringing  up  the  total  renewals  since  1895 
to  90,030  tons,  equal  to  788.94  miles,  or  25.01  p.  c.  of  the  total  average 
operated  mileage  for  the  fiscal  year  of  1905.  The  tie  renewals  were 
997,679  ties,  an  increase  of  14,459  ties.  Temporary  bridging  replaced 
4,745  feet.  Total  temporary  bridging  replaced  Jan.  1  1895  to  June  30 
1905  is  65,309  feet.  The  bridging  at  June  30  1905  was  as  follows: 
Ballasted  deck  (creosoted),  13,389  ft.;  pile  or  trestle  (creosoted),  19,815 
ft.;  pile  or  trestle  (  non-creosoted),  27,792  ft.;  iron,  51,771  ft.;  total, 
112,767  ft.  Of  the  8,009  freight  cars  and  service  cars  93.79  p.  c.  are 
fitted  with  automatic  couplers  and  97.48  p.  c.  with  air-brakes. 

Additions  and  Improvements. — Although  no  additions  have  been  made 
to  the  mileage  of  the  lines  except  7.95  miles  of  side-tracks,  expenditures 
have  been  added  to  the  construction  and  equipment  account  on  the 
balance  sheet  amounting  to  $359,994  United  States  currency,  principally 
on  account  of  payments  made  in  settlement  of  liabilities  formerly  in- 
curred in  the  purchase  of  the  Monterey  &  Mexican  Gulf  Ry.  and  for 
freight  and  duties  on  equipment  added  in  the  preceding  year. 

Additions,  betterments  and  improvements  to  thejoperated  lines  charged 
to  income  account  during  the  year  aggregated  $554,071  in  Mexican  cur- 
rency, equivalent  to  $270,510  in  United  States  currency. 

Financial. — The  highest  price  for  which  the  company  sold  silver  dollars 
during  the  year  was  49.55  cents  and  the  lowest  was  46.11  cents,  the 
average  being  48.41  cents,  as  against  45.13  cents  for  the  year  1903-04. 
The  monetary  reform  which  went  into  effect  on  May  1  1905  is  apparently 
successful.  The  rates  in  gold  at  which  the  company  has  sold  silver  dol- 
lars since  that  date  have  varied  between  49.  55  cents  and  49.46  cents. 
Such  stability  of  exchange  begets  confidence  in  values,  stimulates  the 
employment  of  capital,  and  adds  greatly  to  the  convenience  of  doing 
business.  The  reform,  it  is  believed,  has  opened  the  way  for  the  es- 
ablishment  of  many  industrial  undertakings  which  will  be  of  exeat 
benefit . 


Exports  and  Imports. — The  port  of  Tampico  has  shown  increased  im- 
portance during  the  year,  having  handled  about  57,000  net  tons  more 
Ol  international  freight  than  in  the  preceding  year,  with  an  increased 
revenue  of  $656,722,  Mexican  currency,  indicating  that  the  time  is  not 
far  distant  when  increased  terminal  facilities  will  be  required. 

.Subsidy  Fund. — The  Mexican  Government  subsidy  trust  fund  in  hands 
of  Boston  Safe  Deposit  &  Trust  Co.,  trustee,  consisted  on  June  30  1905 
of  83,636,000  par  value  priority  mortgage  5  p.  c.  bonds,  at  cost,  $3,977,- 
478;  cash,  $3,920;  total,  $3,981,398.  During  the  year  $750,000  priority 
mortgage  6s.  which  cost  8820,437.  were  withdrawn  from  the  fund  and 
sold  for  $750,000,  on  account  of  deficit  for  year. 

Traffic . — The  freight  traffic  is  classified  as  follows: 

Pineal         Forest        Agric.  Live  All  Other 

Year.      Products.  Products.  Slock,  etc.     Ores.      Min.Prod 
1904-05...    10.98%      21.89%        3.81%      26.54%      27.44% 
1903-04...      9.86%      21.62%        3.75%      26.78%      27.54% 


Merch. 
&  Miscel. 
9.34% 
10.45% 


EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY). 


— Year  ending  June  30 — 

1904-05.  1903-04. 

Miles   operated(aver.)            3,154  3,026 
Earnings — 

Freight 20,238,211  20,372,083 

Passenger 4,530,462  4,303,811 

Extrabaggage 67,796  71,186 

Express 682,485  656,007 

Telegraph 30,337  31,755 

Miscellaneous 548,408  567,361 


-Year  ending  Dec.  31 — 
1902. 
2,621 


1903. 
2,903 

$19,407,379 

4,392,609 

67,705 

611,384 

31,657 

553,620 


$16,151,912 

3,854,995 

52,322 

481,122 

30,123 

561,753 


Total  earnings 26,097,699 

Expenses — 
Main. of  way  &  struct.     3,008,792 
Maintenance  of  equip.     3,309,721 
Transportation  exp  . .     9,792,049 
General  expenses 1,488,615 


26,002,202  $25,064,354  $21,132,227 


3,378,979 

4,217,081 

10,358,402 

1,665,409 


$3,137,270 
4,051,360 

10,209,581 
1,542,994 


$2,800,329 
3,171,159 
7.888,983 
1,310,150 


Total  expenses 17,599,176 

Net  earn.(Mex.  cur.).     8,498,523 
Net  earn,  in  U.S.  cur.     4.118,173 

P.  c.  exp.  to  earns 67.44 

INCOME  ACCOUNT  YEAR  TO 

Rcc€it)ts — - 

Net  earnings. ...$4,118,173 

Int.  on  Tamp.  Har.  bonds.       140,675 
Subsidy  750,000 


Total    $5,008,848 

Deduct — 

Tarn.  H.  Co.  rental $163,979 

Interest  on  bonds 3,719,7571 

BALANCE  SHEET. 
June  30 
1905. 
$ 
170,388,784 
2,014,530 
1,356,170 


19,619,872  $18,941,205  $15,170,621 

6,382,330       6,123,149       5,961,606 

2,886,846       2,598,556       2,513,384 

75.45  75.57  71.79 

JUNE   30  1905  (U.  S.  CURR'CY.) 

Accts.,  etc.,  charged  off. $181, 400 

Betterments  &  impts.       270,510 

Cancellation    of  option  to 

buy  cons,  bonds 800,000 

Miscellaneous  interest.        83,912 


•Total    $5,219,558 

Deficit  for  year. $210,710 


Assets — 

Construction  and  equipment 

Equip.,  Old  Col.  Tr.  Co.,  trustee... 

Equip.,  Pullman  Co.  agreement 

Equip.,  agree' t  with  J.  W.  Simpson 

and  W.  M.  Barnum 1,173,291 

Treasury  securities 11,420,587 

Materials,  fuel,  etc 1,081,639 

Boston  Safe  Deposit  &  Trust  Co., 

trustee  subsidiary  fund 3,981,398 

Bonds  held  by  Mex.  Gov.  as  guar..         222,269 

Tamp.  Har.  Co.  bonds... 1,971,057 

Bills  and  accounts  receivable 972,264 

Cash  in  bank  and  in  hand 2,299,334 

Income  account 210,710 


June  30 

1904. 

$ 

168,851,560 
2,014,529 
1,356,170 

1,173,291 
1,001,590 
1.522,622 

4,799.771 
220,518 
1,935,935 
1,289,423 
1,650,276 


Dec.  31 
1902.     ■ 
$ 

164,612.748 
2,014,530 


714.018 

7.935.440 
136,821 

1,991,285 
780,429 

1,609,489 


Total  assets 187 

Liabilities — 

Stock 48 

Bonds  (see  "Ry.  &  Ind."  Section). 116 

Interest  and  rentals 1, 

Car  and  locomotive  notes 2, 

Bond  disc,  and  commis.  reserve 

Notes 11, 

Accounts  payable 2 

Mexican  Gov  .subsidy 4, 

Equipment  renewal  fund 

Bonds  called 

Income  account 


092,033   185,815,687   179,794,760 


600,100 
,296,665 
900,397 
057,392 

020,666 
611,535 
087,103 
465,842 
53,000 


47,970,100 

116,426,753 

1,569,804 

2,632.103 

600,000 

8,609,322 

2,814,540 

4,905,476 

234,589 

53.000 


47,962,100 

116,374,353 

1,596,249 


2,215,000 

3.504.632 

8,041.146 

88,683 

9,000 

3,597 


Total  liabilities 187,092,033  185,815,687  179.794,760 


x  $1,002,000  consol.  M.  4  p.  c.  bonds  at  cost.  $700,403;  $425,000 
5%  priority  bonds  at  cost,  $425,000;  $800,000  consol.  incomes  at  book 
value  $98,184;  $200,000  gold  notes  at  cost,  $197,000;  total,  $1,420,587. 
— V.81,  p.  841.  726. 

Boston  &  Maine  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
President  Lucius  Tuttle  says  in  part: 

General  Results. — The  comparative  statements  show  a  total  increase 
in  income  from  all  sources  of  $1,329,342.  The  number  of  passengers  car- 
ried increased  1,617,509  and  the  tons  of  freight  1,151,374.  The  year's 
operating  expenses  were  $1,347,832  greater  than  those  of  the  preceding 
year,  but  they  include  all  improvements  and  other  expenditures  made 
upon  the  property  during  the  year  except  for  the  following  items,  aggre- 
gating $389,696,  which  have  been  paid  for  with  the  proceeds  of  the  new 
capital  stock  already  sold:  5  shares  of  Central  Massachusetts  RR.  Co. 
stock  purchased,  $105;  rebuilding  railroad  between  Rochester,  N.  H., 
and  Portland,  Me.,  $93,004;  highway  grade  crossing  separations  com- 
pleted, $274,454;  land  purchased,  $22,133. 

New  Stock. — The  remaining  8,000  shares  of  the  new  stock  authorized 
Oct.  8  1902  were  sold  at  auction  in  January  1905  at  $170  5-8  a  share= 
$1,365,000. 

Refunding,  Etc. — Improvement  sinking  fund  bonds,  $1,000,000,  were 
paid  Feb.  2  1905,  partly  from  sinking  fund  and  in  part  by  the  sale  of 
$500,000  3H  p.  c.  20-year  bonds,  dated  Feb.  2  1905;  the  funded  debt 
being  thereby  diminished  $500,000. 

We  also  arranged  and  completed  during  the  year  the  refunding  of 
certain  indebtedness  of  the  Boston  &  Lowell  and  Fitchburg  railroads, 
amounting  to  $4,932,000,  at  a  net  reduction  in  fixed  charges  of  at  least 
$83,000  per  annum.  From  the  sale  of  the  Fitchburg  RR.  refunding 
bonds,  premiums  amounting  to  $235,000  were  received,  and  this  sum 
has  been  used  in  paying  for  permanent  improvements  made  upon  the 
property  of  that  company. 

Floating  Debt  Reduced. — On  July  1  1904  the  notes  payable  amounted 
to  $1,700,000,  representing  expenditures  for  permanent  improvements. 
With  a  portion  of  the  proceeds  of  the  sale,  in  January  last,  of  the  8,000 
shares  of  this  stock,  as  above  described,  this  indebtedness  was  reduced 
to  $600,000.     It  has  since  been  reduced  to  $400,000. 

Capital  Stock. — The  company's  outstanding  capital  stock  now  consists 
of  31,498  shares  of  preferred  and  246,376  chares  of  common  stock.  Of 
the  common  stock  11,282  shares,  upon  which  no  dividends  are  paid,  are 
deposited  with  the  trustees  of  the  Eastern  RR.  Co.  as  collateral  security 
for  the  certificates  of  indebtedness  due  SeD*  1  ,nn"  ' Compare  V.  81 
p.  974.) 
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Xcw  Equipment. — Now  equipment  has  been  added  as  rollows:  38  loco- 
motives, 130  freight  cars.  18  passenger,  i  baggage,  3  combination,  4 
mail.  3  milk  ami  l  road  car.  Their  cos!,  Including  expenditures  n 
upon'  o7l>  other  new  freight  cars  not  completed  on  June  30  less  pro- 
oeeda  of  old  equipment  sold — amounted  to  1807,781  Jand  Is  Included  in 
the  year's  operating  expenses. 

Elimination  of  Highway  Grade  Crossings. —  During  Hie  year  SI 
has  been  expended  in  the  elimination  of  highway  grade  crossings.  $89, 
..Inch   has   been   met    by   others   participating   in   the   cost,   and 
;i  has  been  charged  to  leased  roads. 

■  Stoek,  Refundmg,  Etc.— See  V.  si,  p.  899,  974. 
Statistics. — The  operations,  earnings,  charges,    etc 
been  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 
1904-05.  1903-04.  1902-03. 

2.2S7  2.290  2,282 


have 


Miles  oper.  June  30.. 

Operations — 

Passengers  carried 

Pass,  carried  1  mile.. 
Rate  p.  pass.  p.  mile.  1.755  cts. 
Freight  (tons)  carried  20,546,826 
1  r.iirht(tons)car.l  m.  1854130258 
Rate  per  ton  per  mile.  1.152  cts. 
Gross  earns,  per  mile.         $15,029 

Earnings —  $ 

Passenger 12,530,472 

Freight 21.80S.070 

Exp.  &  ext.  baggage.     1302,826 

Mails 458,319 

Steamers,  tel'h,  &c.        113,560 


1901-02. 
2.205 


41.S74.S10  40.257,301 

702,490.018  681,938, L'67 

1.7S4  cts. 

19,395.452 

1728422684 

1.178  cts. 

$15,520 

$ 

12.338.182 

20,788,779 

1.175,540 

457,551 

134,556 


39,049,158  37,830,047 
683,037,syo  655,300,386 


1.774  cts. 

19,084,796 

1726029176 

1.131  Cts. 

$15,030 

$ 

12.116,115 

19,965.457 

1.077,037 

454,447 

125,929 


1.764  cts. 
18,188,821 

1620362196 

1.119  cts. 

$14,315 

$ 

11,557.583 

18,732,089 

1,032,937 

449,982 

6S, 103 


Total 36,213,246     34.S94.608     33.738.985     31,840,694 


Expenses — 

Maini.  of  way,  etc 

Maint.  of  equipment. 
Conduct,  transport 'n. 

General 

New  equipment 


4,501,378 

3.396.3S0 

17,117,307 

796,894 

S07.782 


Total 26,619.741 

P.c.  of  exp.  toearns..  (73.50) 

Net  earnings.. 9,593,505 

Rents,  investm'ts,  &c.  587,589 


3,828.702 

3,295,832 

16,975,565 

820,819 

350,989 

25.271,907 

(72.42) 

9,622,701 

576,884 


3,667,993 

3,006,936 

16,581,458 

806.615 

170,370 

24,233,372 

(71.82) 

9,505,613 

527,624 


3,987,360 

2,783,246 

14,364,117 

735,190 

563,239 

22,433,152 

(70.45) 

9,407,542 

5S9.901 


Total 10,181,094 

Deduct — 

Interest 1.4S6.169 

Rentals 5,069,578 

Taxes.. 1,605,490 

Sinking  fund 136,285 

Div.onpref.  (6  p.c).  1SS.9S8 

Div.  on  com.  (7  p.c).  1,617,658 


10,199,585     10,033,237       9,997,443 


1,482,296 
5.0S3.278 
1,633,270 
151,285 
188, 98S 
1,590,012 


1,401,332 
5,067,593 
1,619,119 
151.285 
188.988 
1.582,734 


Total 10,104,168     10,129,129  10,011,051 

Surplus  over  dividends          76,926            70.456  22.186 

GENERAL  BALANCE  SHEET  JUNE  30. 

1905.  1904. 

A  ssets —                                                        $  $ 

Construction  and  equipment 50,588,412  50,202,762 

Stocks  and  bonds  other  companies..  10, 746, 780  10,645,054 

Real  estate 1,309,722  1,305,676 

Steamer,  elevator,  etc 121,522  121,522 

Cash 3.010.966  2,483,453 

Bills  receivable 973,491  962,729 

Sinking   funds 925,464  1,339,337 

Materials  and  supplies 3,584,769  3,393,065 

Due  by  agents,  cos.,  individ'ls,  etc..  3,635,295  3,730,387 

Improvement  acct.  leased  roads 1,144,009  1,103,320 

Elimination  of  grade  crossings 210,098  150.136 

Miscellaneous 255,328  170,424 


1.366,997 
5,062,922 
1,629,514 
151,285 
188,988 
1,575,371 

9,975,077 
22,366 

1903. 

$ 

49,398,262 

10,758,655 

1,285,558 

121,521 

2,440,944 

953,812 

1,239,882 

3,461,592 

3.998,006 

1,096,044 

208,951 

194,132 


Total  assets 76 ,505 

Liabilities — 
Capital  stock  (see  "Ry.  &  Ind."  Sec)27,7S7 

Bonds  (see  "Ry.  &  Ind."  Sec.) 30,808 

Real  estate  mortgage 594 

Notes  payable 600 

Premium  on  B.  <fe  M.  stock  sold 2,837 

Current  bills 1,788 

Unpaid  wages 576 

To  pay  B.  &  L.  RR.  bonds 500 

Due  companies,  individuals,  etc 1,437 

Dividends  and  interest  unclaimed..        20 

Accrued  interest  and  rentals 711 

Rentals  of  leased  roads  July  1 1,182 

Bond  interest  due  July  1 264 


855     75,607,863     75,157,359 


Dividends  on  common  stock  July 

Lease  accounts,  sundry  RRs 

Injury  fund 

Contingent  fund 

Suspense  account 

Sinking  funds 

Accrued  taxes , 

Impt.  fund  Concord  <fe  Mon.  RR. 

Profit  and  loss 2,494,141       1,538,075 


411, 
1,823 
150 
141 
862 
925 
584 


,871 
,744 
800 
000 
219 
929 
936 
000 
722 
925 
944 
727 
956 
415 
079 
,000 
,937 
,214 
,464 
,834 


26,987,871 

31,405,008 

594,800 

1,700,000 

2,272,219 

1,396,624 

709,932 

1,269",  709 
21,917 

720,001 
1,182,286 

268,789 

397,411 
1,823,079 

150,000 
65,010 

828,965 
1,698,187 

577,980 


26,987,871 

30,499.955 

594.800 

2,350,000 

2,272,219 

1,564,488 

611,311 

1,122,402 

34,457 

737,629 

1,179,223 

246,206 

397,385 

1,775,329 

150,000 

94,553 

853,198 

1,504,032 

560,270 

56,865 

1,565,165 


.76.505,855     75,607.863     75.157.359 


Total 

—V.  81.  p.  974.  899. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway. 
(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
The  report,  signed  by  President  Thomas  Lowry  and  Vice- 
President  and  General  Manager  E.  Pennington,  says  in  sub- 
stance: 

General  Results. — Notwithstanding  the  partial  destruction  of  the  North- 
western grain  crop  of  1904  the  company's  gross  earnings  increased  24.6 
p.  c:  its  net  earnings  29.8  p.  c,  and  its  surplus  earnings  48.7  p.  c  over 
the  previous  year. 

In  1900  the  gross  earnings  were  $4,006  per  mile,  in  1905  $4,913,  an 
Increase  of  22.6  p.  c;  surplus  earnings  during  1900  $685  per  mile;  in 
1905,  $1,163,  an  increase  of  69.8  p.  c  In  1900  the  funded  debt  aggre- 
gated $26,375  per  mile;  in  1905.  $24,500,  a  decrease  of  $1,875  per  mile. 
In  1900  the  funded  debt  and  capital  stock  aggregated  $42,805  per  mile 
and  in  1905  $36,098.  a  decrease  of  $6,707  per  mile.  During  the  five 
years  ending  June  30  1905  there  has  been  added  532  miles,  and  the  fact 
that  the  gross  earnings  have  been  largely  increased  per  mile  of  road  indi- 
cates that  the  new  lines  have  been  located  in  profitable  territory. 

Extensions. — During  the  year  there  has  been  completed  the  line  from 
Glen  wood,  Minn.,  to  a  connection  with  the  Canadian  Pacific  Hy.  at 
Emerson,  Manitoba,  thus  giving  direct  connection  to  Winnipeg.  This 
fine  pasvs  through  the  lake  region  of  Northern  Minnesota  and  the  l!<-d 
River  Valley,  reaching  the  finest  farming  country  in  the  Northwest .  The 
line  Is  laid  with  80  pound  steel,  is  well  ballasted  with  gravel,  and  in  first- 
class  condition  in  every  respect .  Ti  erred  via  Winnipeg 
Insures  a  large  tonnage  and  saisfaotorv  pasenger  tratlic. 

The  company  is  building  a  line  from  Thief  River  Falls,  Minn.,  fa  point 
on  Its  Winnipeg  line)  westward  crossing  the  Red  River  Valley,  passing 
through  the  northern  part  of  North  Dakota  and  terminating  at    Kenmare 


a  point  on  Its  Pacific  Coast  line),  a  distance  of  300  miles;  also  a  branch 
leaving  this  line  at  Egeland.  extending  21  miles  northwest  to  Armourdale, 

V   D.,  and  an  extension  ol  the  line  north  ol   Bismarck  lioni   Underwood 

to  Garrison,  n.  i).,  a  distance  oi  l'o  miles,  making  about  340  miles  new 

construction  during  the  j  car.  This  w  ill  all  be  completed  in  time  to  move 
a  large  portion  of  this  season's  grain  crop.  The  funds  for  the  const  met  ion 
ol  these  neu   lines  are  provided  by  the  issuance  ol    I  p.  c.  lust  consols. 

improvements. — Many  Improvements  have  been  made,  among  which 
i  si\-stor.Y  Ore-proof  office  building  In  Minneapolis;  the  purchase  of 

additional  grounds  in  St.  Paul  and  Minneapolis  for  terminals,  including 
an  Independent  right  of  way  Into  both  cities;  additional  buildings  and 
expensive  modern  machinery  added  to  the  shops  In  Minneapolis,  im- 
proved water  supply,  interlocking  plants,  automatic  coaling  stations, 
L'l'  mill's  of  passing  and  side  tracks,  and  additional  telegraph  lines  from 
Minneapolis  to  Emerson,  386  miles  in  length. 

1  Miring  the  year  the  work  of  improving  the  alignment  and  reducing  the 
grades  on  the  line  from  Minneapolis  to  Paynesville,  Minn.,  was  begun. 
The  cost  of  these  improvements  aggregate  about  $490,000;  of  this  amount 
$21  I.ti0;i  was  charged  against  the  fund  appropriated  from  surplus  earn- 
ings for  Improvements,  leaving  $183,000  for  similar  work  now  under  way. 
Substantial  additions  were  made  to  the  equipment,  including  2,000  box 
cars,  15  cabooses,  12  passenger  cars,  150  ballast  cars  and  9  locomotives. 

Expenditure  on  account  of  construction  and  equipment  aggregating 
S4.S13.261.  viz: 


Birchwood  extension $12,976 

Winnipeg  line 2,053,985 

Thief  Biver  Fallsllne 912,496 

Underwood   extension 36,711 


Terminal  property $155,807 

Betterments  to  main  line.      120,075 

New  equipment 1,504,494 

Miscellaneous 16,718 


Outlook. — The  prospects  for  a  very  large  crop  this  season  are  now  well 
assured  and  should  result  in  a  most  satisfactory  showing  for  the  ensuing 
year. 

Of  the  3,913,161  tons  of  freight  carried  in  1904-05,  lumber 
contributed  1,521,155  tons  (38.87%)  against  1,467,265  in 
1903-04  and  1,311,638  in  1902-03,  and  grain  and  flour  con- 
tributed 1,139,842  tons  (29.13%)  against  901,476  in  1903-04 
and  936,191  in  1902-03. 

Operations,  earnings,  expenses,  charges,  etc.,  were  as  fol- 
lows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1904-05.  1903-04.        1902-03.  1901-02. 

Av.  mileage  for  year.       1,774  1,530  1,464  1,396 

Operations — 
Tons  freight  carried. .     3,913,161       3,475,781       3,430,894       3,234,023 

do    do       1  mile... 882,474, 735  678,504,595  705,754,739  617,746,549 
Av.  rate  p.  ton  p.  m.     0.724  ct.       0.735  ct. 
Freight  earnings  per 

freight  train  mile..         $2.28  $2.22 

Average  tons  of  fr'ght 

in  train 305.38  300.62 

Rev.  pass,  carried..  931,174  776,100 
Rev.  pass.  car.  1  m..  78,878,949     67,074,997 
Average  rate  per  pas- 
senger   per    mile 2.28  ct.       2.27  ct. 

Pass,  earns,  p.  tr.  m.       $1.13  $1.13 

Earns,  p.  m.  of  road.  $4,914  $4,571 

Earnings —  $  $ 

Freight 6.387,248       4,987,476 

Passengers 1,799,034       1,523,262 

Mails 230,919  226,520 

Express  &  miscell 299,421  256,240 


0.745  Ct. 

$2.28 

305.38 

718,491 

68,281,621 

2.23  ct. 
$1.22 
$4,944 
$ 
5,254,735 
1,524,378 
206,928 
251,223 


0.739  Ct. 

$2.33 

314.88 

604,287 

58,046,978 

2.17  Ct. 

$1.20 

$4,456 

$ 

4,566,233 

1,257,038 

195,573 

203,554 


Total  earnings  .. 
Expenses — 

Maint.  of  way,  etc 

Maint.  of  equipment. 

Transportation 

General  expenses 

Total  expenses  .. 
P.  c  of  exp.  to  earns. 

Net  earnings 

Other  income 


8,716.622       6,993,498       7,237,264       6,222,388 


743,693 

881,702 

2,687,174 

190,038 

4,502,607 

(51.7) 
4,214,015 
66,335 


705,516 

730,674 

2,143,576 

167,014 

3,746,780 

(53.6) 
3,246,718 
89,946 


800,792 

661,058 

2,098,027 

160,045 

3,719,922 

(51.4) 
3,517,347 
56.479 


684,161 

521,182 

1,596,206 

140,078 

2,941,627 

(47.3) 
3,280,761 
35,204 


Total 4,280,350       3,336,664       3,573,821       3,315,965 


Deduct- 

Interest  on  bonds 1,706,827  1,528,497 

Rental 92,945  91,845 

Taxes 417,164  327,785 

Miscell.   charges 1,293 

7%  div.  onpref 484,687  484,687 

4%  div.  on  com 554,012  554,012 

Add'ns,  imp'vts,  etc.  386,549  250,000 

Total 3,642,184  3,238,119       3,148,022 

Surplus 638,166  98,545          425,799 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


,428,115 
84,066 
394,939 
2,203 
484,687 
554,012 
200,000 


1,343,180 

85,675 

292,954 

7,652 


1905. 
S 

etc.67.277.011 


Assets 
Road,  equip., 

Real  estate '472,836 

Stocks  and  bonds.  488.691 
Mat'l  &  supplies  ..  1,558,818 

Foreign  roads 88,651 

Agents  &  conduct.  325,975 
P.  O.  Department.  58,194 
Hills  and  accounts.      200.941 

Cash    2.615.774 

Other  accounts  ...  7,502 


1904. 
I 

62,403.750 

371.926 

442.691 

815,686 

142.186 

310,487 

56,571 

147,536 

2.852.042 

7.502 


1905. 
S 
...14,000,000 
..   7,000,000 
...44,295,000 
66.975 


Liabilities — 
Common  stock  . 
Preferred  stock 
Funded  debt .. 
Car  trust  notes  .   _ 
West.  Express  Co.         14,000 
Int.  due  July  1...      813.600 
Taxes,  not  due  ...      392,439 

Vouchers,  etc 1.702,648 

Pay  rolls 389.101 

Add.  Imp.  fund...       183,978 

Miscellaneous 2.531 

I  Income  account  ..  4,234.122 


300.000 

2,029,461 
1,286,502 


1904. 
$ 

14,000,000 

7,000.000 

40,675.000 

93,765 

14,000 

741.320 

340,332 

850.021 

289,988 

12.032 

8.961 

3.595.950 


Total 73.094.394  67.016,375 


Total 73.094,394  67,616.375 

— V.  81.  p.  976. 

Missouri  Kansas  &  Texas  Railway. 
(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
Henry  C.  Rouse,  Chairman  of  the  board,  says  in  substance: 

General. — The  company  is  free  from  floating  debt.  There  has  been 
a  material  development  of  business  in  every  department,  resulting  in  an 
increase  of  $2,274,499  in  the  gross  revenues;  net  earnings  show  an  increase 
of  $334,489. 

No  additional  mileage  has  been  built  or  acquired  during  the  year. 
It  Is  gratifying  to  note  the  increase  in  both  gross  and  net  earnings  per 
mile  of  road  since  1892,  especially  in  view  of  the  large  amount  of  new 
mileage  built  in  recent  years.  The  gross  earnings  per  mile  in  1904-05 
were  $6,586.  contrasting  with  $5,825  in  1891-92;  net  $1,677  against 
$1,416  in  1891-92. 

Bonded  Debt. — Bonds  have  been  assumed  and  issued  as  follows: 
Southwestern  Coal  &  Imp'  vt  Co.  bonds,  $1 ,000,000,  less  $32,000 
now  in  sinking  fund  assumed  in  acquisition  of  Denlaon  & 
Washita  Valley  Ry.  Co.'s  property  in  Texas  and  Indian  Ter- 

ritory - -    $068,000 

luri   Kansas   &  Texas"  ''first  and  refunding mort."    bonds 
ued,  (a)  to  retire  $337,000  Missouri  Kansas  A  Oklahoma 
extension  mortgage  5  p.  c.  bonds;  (b)  for  shops  and  ter- 
minals at  Parsons,  Kansas  and  Sedalia.  Mo.,  (c)  to  acquire 

terminals  at  Kansas  City sssrxxvr'  1-4M-0UO 

.St.  Louis  Division  4  p.  c.  bonds  issued  in  lieu  of  $30,000  lU 
souri  Kansas  &  Eastern  Ky.   second  mortgage  5  |>.  &  bonds, 
retired - 40-°"° 
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In  anticipation  of  further  expected  increase  of  business,  contracts  have 
been  made  for  delivery  before  Nov.  1  1905  of  30  engines,  2,000  box  cars, 
100  Rodger  ballast  cars,  50  cabooses,  50  flat  cars  and  0  miscellaneous 
cars.  To  provide  for  this  new  equipment,  and  also  for  the  completion  of 
the  terminal  property  now  being  developed  at  Kansas  City,  as  well  as 
for  the  construction  of  new  machine  shops  at  Parsons,  Kansas,  a  fur- 
ther issue  of  $3,000,000  "first  and  refunding  mortgage"  bonds  will  be 
made  during  the  present  calendar  year. 

To  provide  for  cash  payments  on  new  equipment  purchased  and  for 
notes  maturing  during  the  past  year  for  equipment  purchases  previously 
made,  an  appropriation  of  $1,238,142  was  made  from  the  income  account 
of  the  year.  There  still  remain  outstanding  $4,591,536  equipment  notes 
and  bonds  to  be  liquidated  out  of  the  earnings,  viz:  During  fiscal  year 
ending  June  30  1906  $1,134,005;  In  1906-07,  $1,032,205;  in  1907-08, 
$953,634;in  1908-09,  $706,712;  in  1909-10,  $590.864;in  1910-11,  $174,116. 

Dividends. — At  various  times  reports  have  been  circulated  of  impend- 
ing dividends  on  the  preferred  stock.  It  seems  proper,  therefore,  to 
state  that  the  omission,  at  the  time  of  reorganization,  to  provide  capital 
for  rehabilitating  the  railway  has  compelled  the  management  to  apply  to 
the  latter  object  all  surplus  revenues  received  and,  likewise,  to  use  the 
credit  of  the  company  in  the  purchase  of  needed  equipment.  Notes 
amounting  to  $4,591,536  are  now  outstanding  on  this  account,  as  detailed 
above,  and  must  be  paid  from  the  revenues  of  the  property  unless  capital 
can  be  provided  by  some  new  form  of  security.  All  of  the  existing  bond 
issues  authorized  are,  by  their  terms,  available  only  for  new  expenditure. 

The  accounts  show  that  little  or  no  surplus  revenue  remains  after  pay- 
ment of  equipment  notes,  and  unless  a  marked  increase  of  revenues 
should  take  place  this  condition  is  likely  to  continue.  Should  the  im- 
proving credit  of  the  corporation  enable  in  the  future,  the  placing  of  a 
debenture  or  preference  stock  wherewith  to  meet  the  maturing  equip- 
ment notes,  then  the  consideration  of  the  question  of  distributing  a  part 
of  the  annual  revenues  might  be  opportune,  but  until  such  time  the  dis- 
cussion of  dividend  must  be  deemed  premature. 

Land  Grant  and  Statehood. — It  is  confidently  expected  that  favorable 
action  will  be  taken  at  the  coming  session  of  Congress,  which  begins  in 
December,  and  that  the  hopes  of  the  people  of  Oklahoma  and  Indian 
Territories,  and  of  your  company,  will  be  realized  by  the  admission  of 
these  territories  to  statehood.  The  government  authorities  of  the 
State  of  Kansas  have  consented  to  bring  suits  in  the  name  of  that  State  to 
test  the  rights  of  your  company  to  its  land  grant  in  the  Indian  Territory. 
As  the  grant  was  to  the  State  of  Kansas,  for  the  benefit  of  your  company, 
the  bringing  of  the  suits  will  be  in  its  capacity  as  trustee. 

Needed  Improvements. — The  President  directs  attention  to  the  large 
ratio  of  operating  expenses,  and  to  the  necessity  for  reducing  grades  and 
improving  the  alignment  on  certain  portions  of  the  old  railway.  The 
more  pressing  necessities  of  the  past  have  compelled  the  management  to 
defer  expenditures  for  this  important  object.  The  management  has 
made  requisite  surveys  and  whenever  the  company  shall  be  in  a  position 
to  make  the  necessary  outlay,  steps  will  be  taken  to  prosecute  the  work. 

President  F.  N.  Finney  says  in  part: 

The  physical  condition  of  the  road  has  been  improved  but  much  re- 
mains to  be  done.  We  have  widened  and  strengthened  the  embank- 
ments on  219.18  miles,  ditched  227  miles  and  ballasted  345.58  miles. 
The  replacing  of  the  wooden  bridges  between  Parsons  and  Coffeyville 
with  concrete  masonry  and  standard  steel  structures  has  been  completed. 
All  of  the  masonry  for  the  standard  bridging  on  the  Dallas  Division  has 
been  completed,  and  the  erection  of  the  bridges  is  under  way.  During 
the  year  1,403,093  new  cross  ties  and  660  1-3  sets  of  switch  ties  have 
been  put  in  the  track.  We  have  relaid  with  85-lb.  rail  21.62  miles  and 
with  66-lb.  rail  7.09  miles. 

Tragic. — In  spite  of  the  large  decrease  in  the  movement  of  coal  and 
grain,  viz:  8,607  of  the  former  and  3,147  of  the  latter,  we  had  an  increase 
of  9,747  cars  of  cotton  and  26,192  cars  of  unclassified  freight,  which 
accounts  for  the  handsome  increase  in  earnings.  The  falling  off  in  the 
coal  movement  is  due  to  the  large  increase  in  the  use  of  oil  and  gas  for  fue 
purposes.  The  passenger  traffic  during  the  past  year  has  shown  an 
astonishing  growth,  owing  to  the  fact  that  our  service  has  been  well 
maintained  and  that  the  population  is  increasing  rapidly. 

Outlook. — The  prospects  for  business  seem  to  be  most  flattering;  the 
wheat  crop  is  of  tremendous  extent  in  Missouri,  Kansas  and  Oklahoma. 
There  is  a  marked  decrease  in  the  acreage  of  cotton  and  wheat  in  Texas, 
owing  to  the  unfavorable  season,  but  we  should  have  a  large  movement 
of  grain  to  the  South. 

Operating  Expenses. — In  regard  to  the  operating  expenses,  which 
seem  to  be  very  large,  there  are  four  factors  that  prevent  a  reduction: 
(1)  The  maintenance  of  our  track  where  not  ballasted;  (2)  the  insufficient 
shops  that  we  have  for  maintaining  our  locomotives;  (3)  the  heavy 
grades  opposing  our  traffic;  (4)  the  expenses  of  our  terminals. 

In  the  matter  of  ballasting  we  have  contracted  for  200  miles  of  burnt 
clay  to  be  used  on  the  Tulsa  and  Oklahoma  divisions,  and  are  getting 
chats  and  crushed  rock  for  the  Osage  Division  and  to  complete  the  main 
line.  Arrangements  are  all  completed  for  building  and  fitting  up  new 
shops  at  Parsons  for  our  locomotive  repairs.  At  Kansas  City  we  have 
acquired  extensive  grounds  for  warehouses  and  switching  yards,  and 
shall  have  this  property  in  shape  for  occupation  within  a  very  few  months. 
I  cannot  too  strongly  recommend  that  arrangements  be  made  for  reducing 
the  grades  between  McAlester  and  the  Red  River,  where  the  largest 
volume  of  traffic  is  handled.  When  all  of  the  above  is  accomplished.it 
will  be  possible  to  largely  reduce  the  operating  expenses. 

The  comparative  figures  of  operations, earnings,  expenses, 
charges,  etc.,  and  the  balance  sheet,  were  published  in  last 
week's  "Chronicle"  on  page  971. — V.  81,  p.  971. 

Duluth  South  Shore  &  Atlantic  Railway. 

{Report  for  the  Fiscal  Year  Ending  June  30  1905.) 

Results  of  operations  for  four  years  were  as  below: 

OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 

Operations—  1904-05.        1903-04.         1902-03.        1901-02. 

Revenue  pass,  carried.         554,093  603,308  641,210  581,668 

Revenue  pass.  car.  1  m.  31,019,854    33,388,599    35,327,390    32,816  802 

Rate  p.  pass,  per  mile.     2.673  cts.      2.654  cts.      2.733  cts.      2.692  cts 

Rev.  freight  tons  car'd     2,853,536      1,960.749      2,457,565      2,311  464 

Tons  carried  1  mile 178,924,895  142,010,610  148,858,714  139,431  327 

Av.  rate  per  ton  per  m.     0.939  cts.       1.010  cts.       1.058  cts.     1.131  cts 

Earnings —  $  $  $  $ 

Merchandise  freight...     1,393,523       1,281,902      1,339,560      1,339  325 

Iron  ore  freight 306,009  171,789  259,549  253 '936 

Passenger. 853,238  913,473  993,879  918393 

Mail,  exp.  and  miscel..         154,165  157,448  179,146  178,915 

Gross  earnings  ...  2,706,935  2,524,612  2,772,135  2,690  569 
Expenses — 

Maint.  of  way  &  struct.  436,316  406,722  433,516  451055 

Maint.  of  equipment  ..  227,768  219,311  236,446  228  566 

Conducting  transport' n  1,107,043  1,041,804  1,001,693  933'262 

General  expenses 81,578  81,619  86,435  75J935 

Oper.  expenses...  1,852,705  1,749,456  1,758,090  1,688  818 

P.  c.  of  exp.  to  earns..  (68.44)  (69.3)  (63.4)  (62  7) 

Net  earnings 854,230  775,156  1,014,045  1,001  751 

Otherincome 15,774  11,483            14,665              6,'285 

Net  income 870,004  786,639  1,028,710  1,008  036 

Deduct — 

Interest 859,823  859,700  859.700  859  700 

Taxes 216,734  210,392  200,214  128,009 

Total 1,076,557      1,070,092      1,059,914  987,709 

Balance ..  def. 206,553  def. 283,453     def.31,204    sur. 20,327 


Assets — 

Road  &  equlprn't.45 
Mack.  Tranpn  (  o 
i.akc  Super.  Term, 

A  Transfer  By. . 
Lake  Mich  <fc  Lake 

Superior  Ry 

Mineral  Ranee  Ry. 
Ste  MarleUn.D.Co 

Western  Exp.  Co  . 

Current    accounts 

and  mL=cellan'.s_ 

Material    

Profit  and  loss 2 


BALANCE 

1905.  1904 

$  $ 

,626,280  45,470, 

2:;7.:;72       237, 
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22.300 

7,663 

532.295 

25,000 


22 

7, 

532 

66 

25 


771 
372 


002 
29S 

'i.,;, 
000 


1905. 
1 

.000.000 
'.000.000 

,241.312 


1904. 
$ 

12.000.000 
10.000,000 
23.251.512 


600.239  561, 
247.443  241, 
,400.420     2.254, 


Liabilities— 

Common  stock 12 

Preferred  stock if> 

Bonds  <fc  ear  trusts  23 
300  Canadian   I'ac.   Ry 

guar.  Int.  adv'c*.  2,985,115  2,805.835 
Can;  Ry. 

general  aecount.  198.013  198,013 
South  Sta.  Land  Co  143,994  112,994 
M.  H.  A  O.  Lands.  9,249  11 ,339 

Rills  payable 10.000  10.000 

445  Current  accounts  .      452,075        463.790 
355  Accrued      Interest 
867       and  taxes 


Total  assets 49,721.484  49,408.134 

— V.81.  p.  013. 


675,125         548.050 


Tot.  liabilities.. 49.721, 484  49.408.134 


Yazoo  &  Mississippi  Valley  Railroad. 
{Report  for  Fiscal  Year  Ending  June  30  1905.) 
The  report  of  President  Fish,  together  with  the  principal 
tables  showing  in  detail  the  operations  and  fiscal  results 
for  the  year,  was  published  in  last  week's  "Chronicle"  on 
pages  989  to  992.  We  give  in  addition  a  comparative 
statement  for  several  years  as  below. 


OPERATIONS  AND  FISCAL  RESULTS. 

1904-05.          1903-04.  1902-03. 

1,173  1,162 

2,151,001  1,976,131 

71,187,410  62,997,133 

2.50  cts.  2.45  cts. 

3,647,661  3,585,427 


Aver,  miles  operated.  1,210 

Passengers  carried 2,364,200 

Pass,  carried  1  mile..   79,199,916 
Rate  per  pass,  per  m     2.45  cts. 

Rev.  fr't  (tons)  car'd.  4,071,442 
Rev.  fr.(t'ns)  car.  1  m690,867.621 

Rate  per  ton   per  m  0.892  ct. 

Train  Id  (rev.)  tons..  245 

Gross  earns,  per  mile.  $7,201 
Earnings — 

Freight 6,165,571 

Passengers 1,943,686 

Miscellaneous 560,988 


599.538,760  604,659,803 

0.923  ct.  0.873  ct. 

246  244 

$6,707  $6,306 


Total 

Expenses — 

Maint.  of  way,  etc 

Maint.  of  equipment. 
Transp.  and  general.. 
Taxes 

Total 

Net  earnings 

Other  income 


8,670,246 

$ 
1,629,916 

940,741 
3,818,218 

363,389 

6,752,263 

1,917,983 

2,847 


5,534,743 

1,781,047 

552,545 

7,868,335 

$ 
1,428,422 

889,229 
3,436,936 

341,031 

6,095,618 

1,772,717 

3,558 


5,275,672 

1,540,656 

513,757 

7,330,085 

$ 
1,575,749 

763,907 
3,030,551 

302,953 

5,673,160 

1,656,925 

39,792 


1901-02. 

1 ,095 

1,918,141 

57,353,516 

2.48  cts. 

2,732,742 

476,644,147 

0.972  ct. 

215 

$6,014 

4,634,798 

1,422,005 

530,552 

6,587,355 

$ 
1,139,179 

642,921 
2,640,574 

282,262 

4,704.936 

1,882,419 

47,752 


Total.. 1,920,830       1,776.275       1,696,717       1,930,171 

Int.  paid  on  bonds...      1,265,186       1,197,659       1,136,111       1,064,417 


Balance,  surplus.         655,644 


578,616 


560,606 


865,754 


BALANCE  SHEET  JUNE  30. 


1905. 

$ 


1904. 
$ 


Assets — 

Road  and  equip- 
ment.  ..57.810,832  57,326,944 

Materials  and  sup- 

Dlies    412.992        542,414 

Insurance  fund  ..      493.192       251,128 

Pension  fund 50,000         50,000 


Total 58^767,016  68,170  486 

-V.  81.  p.  989.  976. 


Liabilities- 
Capita.}  stock  . 
Funded  debt  . 
Net  liabilities- 
Income  applic. 

overdue  int. 

income  bonds.. 
Insurance  fund  .. 

Pension  fund 

Profit  and  loss 


1905.  1904. 

$  S 

.   6.168,400    6.168,400 
.50.517,525  50,033,637 


to 
on 


930,326        514,444 


493.192 

50,000 

607.573 


545,616 

251.127 

50,000 

607,261 


Total 58,767,016  58,170,486 


New  York  Dock  Company. 
{Report  for  Fiscal  Year  ending  July  31  1905.) 

President  David  H.  King  Jr.  says: 

The  work  done  during  the  past  year  consisted  of  rebuilding  some  of 
the  piers  and  warehouses,  and  changing  the  grain  stores  known  as  Masters 
and  McCormick  Stores,  in  the  Atlantic  Basin,  into  general  merchandise 
warehouses,  building  a  new  terminal  at  Baltic  Street,  extending  Piers- 
Nos.  4  and  26,  and  other  necessary  improvements,  amounting  to  $114,- 
802.  Two  new  railroad  car  floats  were  also  purchased  at  a  cost  of 
$45,079.  By  resolution  of  the  board  $21,211  has  been  charged  off  for 
depreciation . 

The  board  has  declared  a  dividend  of  1  p.  c.  and  an  extra  dividend  of 
}4  of  1  p.  c.  on  the  preferred  stock,  payable  Oct.  16  1905,  to  stockholders 
of  record  at  the  close  of  business  on  Oct.  2  1905.  (The  dividends  aggre- 
gating 2  p.  c.  charged  against  the  earnings  of  the  late  year  were  1  p.  c. 
each,  paid  Oct.  15  1904  and  April  15  1905.) 

The  earnings  and  expenses  and  the  balance  sheets  have 

been  as  follows: 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JULY 


Gross  earnings  from  storage  of  grain 
and  mdse.,  wharf'e,  rents, RR.,&c 
Expenses — 

Warehouse  repairs .- 

Dock  repairs 

Dredging 

Insurance 

Taxes 


1904-05. 

S 


1903-04. 
$ 


31. 
1902-03 


1,845,171        1,670,446       1,821,618 


18,555 
14,209 
14,256 
69,019 
303,076 


Other  operating  expenses 456,460 

Total  expenses 875,574 

Net   earnings --- 969,597 

Deduct — 

Interest  on  1st  mortgage  4s 463,200 

Dividends  on  preferred  stock  (2%).  200,000 

Depreciation  charges 21,211 

Charges  appl.  to  1904  account 3,978 

Discount  on  bonds  sold 

Balance,  surplus 281,207 


7,973 
18,966 
21,108 
66,876 

288,886 
402,251 

806,060 
864,386 

463,200 

200,000 

49,313 


7,519 
144.354 


18,397 
21,792 
21,676 
60,537 
289,471 
546,759 

958,633 
862,985 

460,000 
200,000 


32,840 
170,145 


Assets — 

Property 27, .  . 

Terminal   Railroad  494,257 

Cash  In  bank 403,921 

Bonds  in  treasury.  1,420,000 

Accounts   rec'v'ble  123,299 
Accrued    storage, 

whart'e,  etc.net.  522.613 

Miscellaneous 288.137 


BALANCE  SHEET  JULY  31. 

1905.  1904.     ■) 

$  S  Liabilities — 

735,360  27.690,216, Common  stock 


473,000  Preferred  stock 
383.471  First  mortgage 

1,420.000       bonds 13 

120,905  Accounts  payable. 

Due  railroads 

410.528  Red  Hook  store  .. 
236,640  Surplus   


Total  " 30,987,587  30.734  761 

—V.  81,  p.  843. 


1905.     1904. 
$       S 

000.000  7,000.000 
,000,000  10.000.000 

000,000  13.000.000 

14.023    46.021 

16,754    17.237 

4,100    

952.710   671,503 


Total 30,987,587  30,734,761 


8eit.  30  1905. 
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GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

American  (Electric")  Railways. — Report. — The  statement 
for  the  fiscal  year  ending  June  ;>0  shows  gross  receipts  of  the 
controlled  companies  $1,471,938,  against  31,406,965  in 
1903-04  and  $1,245,298  in  1902-03.  The  results  for  the 
American  Railways  are  as  follows: 

) Var  Receipts.  Expenses.    Bond  Int.  Dit>.(6 p.  C.)  Surplus 

1901-05     $444,254     158,774     $131,988     5234,742     S2S.755 

u>o:;-04  443,196       50,334       122,400       234,180       36,282 

1902-03 423,028       48,907         99,429       223,774       50,918 

— V.  SO,  p.   2450. 

Blue  Grass  Traction  Co. —  Sale. — See  Lexington  Ry.  be- 
low.— V.  79,  p.  25S7. 

Canadian  Northern  Ry. — Equipment  Bonds  Offered. — The 
Dominion  Securities  Corporation  of  Toronto  is  offering  for 
sale  $1,000,000  series  K,  4}4  p.  c.  equipment  bonds  of  the 
Imperial  Rolling  Stock  Co.,  issued  against  rolling  stock  cost- 
ing $1,333,538.  "The  trust  mortgage  covers  of  course  the 
rolling  stock,  and  has  the  absolute  covenant  of  the  Cana- 
dian Northern  Railway.  The  bonds  are  dated  Oct.  1  1905, 
and  mature  serially  on  Oct.  1  in  the  years  1906-1915;  prin- 
cipal payable  in  New  York  and  Toronto  at  Canadian  Bank 
of  Commerce,  and  interest  in  New  York,  Toronto  and  Lon- 
don, England."  Series  A  to  H  inclusive,  aggregating  once 
$4,311,845,  have  been  reduced  by  several  serial  payments; 
series  I  and  J  were  withdrawn.  Compare  V.  79,  p.  1641. — 
V    SI,  p.  263. 

Chicago  &  Eastern  Illinois  RR. — New  Equipment  Bonds. — 
Blair  &  Co.  have  sold  this  company's  entire  issue  of  $2,500,000 
4'o  p.  c.  equipment  gold  bonds,  Series  E,  dated  Aug.  1  1905 
and  maturing  ?  125 ,000  semi-annually  Feb.  1  and  Aug.  1 
each  year,  commencing  Feb.  1  1906  and  ending  Aug.  1  1915; 
denomination  $1,000. 

These  bonds  are  secured  by  a  trust  agreement  between  Blair  &  Co., 
the  "vendors,"  parties  of  the  first  part;  the  railroad  Fcompany,  party  of 
the  second  part,  and  the  Bankers'  Trust  Co.  of  New  York,  trustee.  The 
rolling  stock  covered  will  remain  vested  in  the  vendors  until  the  railroad 
company  shall  have  paid  the  entire  issue  of  bonds.  The  cost  of  the 
equipment  is  $2,864,601,  of  which  $364,601  has  been  paid  in  cash  and 
the  remainder  in  equipment  bonds,  series  E,  maturing  as  aforesaid.  The 
equipment  is  all  to  he  delivered  by  January  next  and  includes:  Twenty- 
four  consolidation  locomotives,  6  Atlantic  type  locomotives,  750  freight 
box  cars,  3  postal  cars,  1,400  dump  cars,  250  dump  box  cars,  100  drop 
gondola  cars,  25  caboose  cars. 

Equipment  trust  series  C  was  for  $760,000  and  series  D 
for  $300,000. 

Bonds  Offered. — Redmond  &  Co.  and  J.  &  W.  Seligman 
&  Co.  are  offering  at  96  and  interest,  by  advertisement  on 
another  page,  the  present  issue  of  $5,000,000  refunding  and 
improvement  mortgage  4s  of  1905. — V.  81,  p.  30. 

Chicago  Electric  Traction  Co. — Sale. — The  reorganization 
committee,  of  which  Jules  S.  Bache  is  Chairman ,Jhas entered 
into  a  contract  with  William  S.  Reed  of  Chicago,  repre- 
senting a  syndicate  of  Indiana  and  other  capitalists,  bjr 
which  the  latter  agrees  to  purchase  the  entire  property  for 
$200,000  in  stock  (issue  limited  to  $2,000,000)  of  the  suc- 
cessor company,  and  $650,000  cash,  payable  $50,000  down, 
$250,000  on  Jan.  30  1906  and  $350,000  in  a  5%  note  of  the  new 
company  payable  in  one  year,  secured  by  $415,000  bonds. 
The  syndicate  agrees  to  extend  the  road  to  Kankakee,  111., 
about  30  miles,  by  Jan.  1  1907.  The  new  company  is 
authorized  to  make  a  first  mortgage  for  not  exceeding 
$1,800,000,  of  which  $800,000  may  be  issued  on  the  existing 
31  miles  of  road  and  the  remainder  at  not  exceeding  $26,000 
a  mile  for  extensions.  When  the  road  is  completed,  the  syn- 
dicate will  have  the  right  to  buy  for  $100,000  cash  the  $200,- 
000  in  stock  which  is  now  included  in  the  first  payment. 
The  price  thus  secured  will  net  a  minimum  of  40%  in  cash  to 
holders  of  the  existing  first-mortgage  bonds  and  20%  in 
stock  of  the  new  organization  to  the  holders  of  the  consoli- 
dated bonds.— V.  70,  p.  1248. 

Chicago  Union  Traction  Co. — Joint  Tentative  Offer  to  City. 

— At  Chicago  on  Sept.  27  the  representatives  of  the  Chicago 

City   and   the   Union   Traction  interests  agreed   on   a  joint 

tentative  proposition  to  the  city  for  the  settlement  of  the 

traction  question  on  the  following  basis: 

at  A  20-year  franchise,  the  companies  to  surrender  all  claims  under 
thf  99-year  Act  at  the  end  of  that  period,  and  the  city  then  to  have  the 
richt  to  take  over  the  lines  on  paying  for  the  tangible  property  only, 
(hi  The  city  to  have  the  right  to  acquire  the  properties  at  any  time 
during  the  franchise  term  after  the  period  of  reconstruction  upon  pay- 
ing for  tangible  property,  99-year  claims  and  other  unexpired 
franchises,  (c)  Compensation  to  city  for  the  first  three  years  to  be  3 
per  cent  of  the  eross  receipts  ;  5  per  cent  for  the  next  two  years  ;  7  per 
cent  for  the: next  ten  years  and  10  per  cent  for  the  last  five  years, 
(d)  A  re-arrangement  and  joint  use  of  tracks  to  form  a  comprehen- 
§ive  loop  through  the  down-town  district .  (e)  Transfers  over  both 
systems  for  one  fare,  (f)  Up-to-date  roadbed,  equipment,  plants  and 
■ervice. 

Under  these  provisions  each  company  will  expend  some 
millions  of  dollars  for  the  improvement  of  its  property. 

Mayor  Dunne's  Plan. — The  report  filed  in  August  la>t  by 
A.  B.  Dupont,  Mayor  Dunne's  traction  expert,  proposed  the 
establishment  of  a  264-mile  municipal  system  at  an  esti- 
mated cost  of  $25,000,000,  and  figured  the  gross  earnings 
therefrom  for  the  year  1908  (the  first  year)  at  $12,000,000  — 
V.  81,  p.  558,  210. 

Chicago  Subway  Co. — Official  Statement. — Regarding  the. 
fall  this  week  in  the  price  of  the  company's  share-,  Preffldenl 
Albert  G.  Wheeler  is  quoted  as  saying:  "I  am  unable  to  ad- 
vance any  positive  reason  for  the  decline  in  Chicago  Subway 


securities.      I  do  know,  however,  that   the  selling  is  not  due 

to  any  physical  or  financial  weakness  so  far  as  the  company 

is  concerned.  The  property  is  in  better  shape  and  in  a 
Stronger  position  to-day  than  at  any  time  since  its  organ- 
ization. This  is  shown  by  tin-  rapid  progress  that  has  been 
made  in  the  work  of  constructing  our  tunnels.  We  have  38 
miles  of  tunnel  under  Chicago  streets  and  are  adding  to  this 
all  the  time."  The  complaint  that  buildings  have  settled 
because  Of  the  tunnel,  we  understand,  has  reference  only  to 
some  few  of  the  cases  in  which  direct  physical  connection 
with  the  buildings  has  been  established. — V.  81,  p.  263. 

Cincinnati  Street  Ry. — Maturing  Bonds. — First  mortgage 
bonds  Nob.  201  to  300,  inclusive,  of  the  Mt.  Adams  &  Eden 
Park  Incline  Ry.  due  Oct.  1  1905  will  be  paid  at  maturity 
through  the  Franklin  Bank,  Cincinnati. — V.  72,  p.  437. 

Coeur  d'Alene  &  Spokane  Ry. — See  Spokane  Terminal 
Co.  below.— V.  SO,  p.  711. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Price 
Offered  for  Common  Stock. — The  stockholders  of  this  company 
and  also  of  the  Columbus  Newark  &  Zanesville  Traction 
Company  have  received  from  Tucker,  Anthony  &  Co.  cir- 
culars announcing  the  sale  of  the  control  of  these  lines  to 
Randall  Morgan  of  Philadelphia,  and  stating  that  they  have 
made  arrangements  that  all  the  common  stock  be  taken  by 
Mr.  Morgan  at  $35  a  share.— V.  81,  p.  974,  725. 

Columbus  Newark  &  Zanesville  Electric  Ry. — Price 
Offered  for  Stock. — See  Columbus  Buckeye  Lake  &  Newark 
Traction  Co.  above,  and  compare  V.  81,  p.  974. 

Consolidated  Ry.,  Connecticut. — Title  Taken. — A  deed 
has  been  filed  at  Hartford  conveying  the  property  of  the 
Hartford  Street  Ry.  to  this  company  for  a  consideration 
named  as  $2,850,000,  the  Consolidated  Ry.,  it  is  stated, 
assuming  all  liabilities. 

Earnings. — See  report  of  New  York  New  Haven  &  Hart- 
ford RR.  on  p.  1039.— V.  81,  p.  777. 

Des  Moines  City  Ry. — Called  Bonds. — Bonds  of  the  Des 
Moines  Street  RR.  Nos.  151  to  175,  both  inclusive,  dated 
Oct.  1  1899,  will  be  paid  at  par  on  Oct.  1  1905  at  the  American 
Trust  &  Savings  Bank,  Chicago.— V.  79,  p.  1266. 

Detroit  United  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $7,392,000  first  consol.  mortgage  43^% 
bonds  of  1932,  making  the  total  amount  listed  to  date  $10,- 
842,000.  See  official^statement  to  Stock  Exchange  in  V.  80, 
p.   1123.— V.   81,  p.   613. 

El  Paso  (Tex.)  Union  Passenger  Depot  Co. — Bonds 
Offered. — Eversz  &  Co.,  Chicago  and  New  York,  are  offering 
for  sale  this  company's  entire  authorized  issue  of  $240,000 
first  mortgage  5  p.  c.  gold  bonds,  dated  Jan.  1  1905,  maturing 
in  series,  $12,000  annually,  Jan.  1  1916  to  1935  inclusive. 
Interest  payable  Jan.  1  and  July  1  in  New  York.  Denomi- 
nation $1,000.  Trust  Company  of  America,  New  York, 
trustee.     A  circular  says: 

The  property  Is  leased  in  perpetuity  by  the  following  railroad  companies,  each 
of  which  owns  one-sixth  of  the  capital  stock  and  agrees  jointly  and  severally  to 
pay  as  rental  an  amount  sufficient  to  provide  for  the  Interest  on  the  bonds  and  re- 
deem them  at  maturity.  (1)  El  Paso  &  Northeastern  RR.  Co.  (Phelps,  Dodge  & 
Co.).  affording  the  Rock  Island  System  an  entrance  Into  El  Paso;  (2)  El  Paso  & 
Southwestern  RR.  Co.  of  Texas  (Phelps,  Dodge  &  Co);  (3)  Galveston  Ilarrisburg  & 
San  Antonio  Ry.  Co.  (Southern  Pacific  System);  (4)  Rio  Orande  &  El  Paso  RR. 
Co.  (Atchison  Topeka  &  Sante  Fe);  (5)  Texas  &  Pacific  Ry.  Co.  (Gould  System): 
(6)  Mexican  Central  Ry.  Co.,  Ltd.  Under  the  terms  of  the  lease,  operating  and 
maintenance  expenses  are  borne  by  the  six  railroad  companies  on  a  wheelage  basis; 
but  the  payment  of  interest  and  sinking  fund  which  is  to  retire  the  bonds  at  ma- 
turity is  divided  equally  between  them,  and  In  case  one  or  more  default  In  the  pre- 
scribed payments,  the  remaining  companies  agree  to  make  good  any  such  deficiency. 
Present  value  of  property,  as  officially  reported,  $435,000,  viz.:  Real  estate  and 
tracks.  $150,000;  5  miles  of  yards  and  equipment,  $100,000;  passenger  depot 
$185.000.— V.  80.  p.  1911. 

Frankfort  &  Versailles  Traction  Co. — Sale. — See  Lex- 
ington Ry.  below.— V.  77,  p.  2389. 

Grand  Trunk  Ry. — New  Directors. — At  the  recent  annual 
meeting  Sir  W.  Lawrence  Young,  Bart.,  George  von  Chauvin 
and  Alex.  Hubbard,  all  residing  in  England,  were  elected 
directors  to  succeed  Lord  Welby,  G.C.B.,  John  A.  Clutton- 
brock  and  Frederick  Firebrace. 

The  management  after  the  meeting  announced  its  inten- 
tion to  prosecute  vigorously  the  work  of  constructing  the 
Grand  Trunk  Pacific  Ry.— V.  80,  p.  2621. 

Hartford  Street  Ry. — Property  Transferred. — See  Consol- 
idated (Street)  Ry.  above,— V.  81,  p.  613. 

Helena  (Mont.)  Light  &  Railway. — Successor  Company. — 
J.  G.  White  &  Co.  and  associates,  who  recently  purchased 
all  the  stock  and  bonds  of  the  Helena  Light  &  Traction  Co., 
have  caused  the  incorporation  of  the  Helena  Light  &  Rail- 
way Co.  under  the  laws  of  Connecticut  with  $1,500,000  of 
authorized  capital  stock,  of  which  $900,000  is  common  and 
$600,000  is  5  p.  c.  cumulative  preferred;  present  issues, 
$561,000  common  and  $374,000  preferred  stock.  A  mort- 
gage has  been  made  to  the  Knickerbocker  Trust  Co.  of  New 
York  to  secure  an  authorized  issue  of  $1,500,000  twenty- 
year  5  p.  c.  gold  bonds  of  $1 ,000  each,  maturing  Sept.  1  1925, 
but  subject  to  call  at  105  and  interest;  present  issue,  $850,000. 
—V.  81,  p.  899. 

Helena  Light  &  Traction  Co.— See  Helena  Light  &  Pail- 
way  Co.  above.— V.  81,  p.  777. 

Houston  &  Texas  Central  RR.— Called  Bonds.—  First 
mortgage  bonds  of  1890  aggregating  $250,000  have  been 
drawn  by  lot  and  will  be  redeemed  at  1  H)  and  interest  on  pre- 
sentation at  the  company's  office  in  the  Equitable  Building, 
this  city,  interest  ceasing  Nov.  27  1005.     See  advertisement 

i  another  page  of  to-day's  "Chronicle." — V.  81,  p.  777. 
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Indiana  Central  Traction  Co. — Mortgage. — The  company 
has  made  a  mortgage  to  the  Dayton  Savings  &  Trust  Co.,  as 
trustee,  to  secure  an  authorized  issue  of  $800,000  twenty- 
year  five  per  cent  gold  bonds  of  $1,000  each,  dated  Oct  1 
1905,  subject  to  call  in  (and  after  (?)  )  5  years  at  105  in  any 
amount  by  lot;  sinking  fund,  $10,000  per  annum.  The  com- 
pany was  incorporated  Oct.  7  1903,  and  has  about  com- 
pleted its  line  from  Wabash,  Ind,  to  Warsaw  via  North  Man- 
chester and  Winona  Lake  and  proposes  to  build  from  Con- 
nersville  to  Liberty  and  the  State  line,  connecting  near 
College  Corner  with  the  Dayton  &  Southwestern  Traction  Co. 
controlled  by  the  same  interests,  which  has  under  construc- 
tion a  35-mile  line.  Owns  35  miles  of  private  right  of  way. 
Authorized  stock,  $200,000,  all  of  one  class,  of  which  $30,- 
000  is  outstanding.  President,  V.  J.  Drayer;  Secretary, 
W.  C.  Teeter;  Treasurer,  M.  L.  Mower.  Office,  278  Arcade 
Building,  Cleveland.  O. 

Jackson  &  Ann  Arbor  Railway. — Reorganization. — W.  A. 
Boland  of  31  Nassau  St.,  New  York,  who  for  the  past  three 
years  has  paid  much  attention  to  building  and  putting  in 
operation  electric  railways  in  Southern  Michigan,  including 
the  Jackson  Consolidated  Traction  Co.  and  the  Jackson 
&  Battle  Creek  Traction  Co.,  has  now,  as  a  large  bondholder 
in  the  Jackson  &  Ann  Arbor  Ry.  Co.,  reorganized  that  com- 
pany. The  $650,000  of  bonds  have  been  exchanged  for 
E referred  stock,  leaving  the  property  free  from  encum- 
rance.  The  capital  stock  as  readjusted  is  $260,000  preferred 
and  $240 ,000  common  stock;  authorized  bond  issue,  $500,000. 
It  is  estimated  that  the  road  can  be  built  from  Grass  Lake 
to  Ann  Arbor  for  $150,000,  with  a  bond  issue  of  about  $5,500 
per  mile.  The  following  officers  and  directors  were  elected 
yesterday: 

W.  A.  Boland,  President;  Henry  R.  Carse,  Vice-Pres.;  N.  S.  Potter, 
Sec.  and  Treas.  Directors:  Henry  R.  Carse  of  the  Hanover  National 
Bank;  Charles  W.  Osborne,  banker  of  Russell  Sage;  N.  S.  Potter  of  the 
Jackson  City  Bank;  Silas  B.  Dutcher,  President  of  the  Hamilton  Trust 
Co.;  W.  A.  Boland,  banker,  of  31  Nassau  St. 

It  was  supposed  that  this  property  would  be  consolidated 
with  the  Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry.,  as 
for  quite  a  distance  the  two  roads  are  parallel  and  serve  the 
same  territory;  but  Mr.  Boland  and  his  associates  think  it 
advisable  to  build  their  road  thhrough  to  Ann  Arbor  and 
Detroit  either  this  fall  or  early  next  spring. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — New  Equipment 
Bonds. — Blair  &  Co.  have  placed  the  new  issue  of  equipment 
bonds,  Series  B,  $1,700,000  4J^  p.  c,  gold,  dated  Aug.  1  1905. 

Under  the  equipment  trust  agreement,  Blair  &  Co.  as  vendors  are 
the  parties  of  the  first  part;  the  railway  company  party  of  the  second 
part,  and  the  Bankers'  Trust  Co.,  New  York,  trustee.  The  cost  of  the 
new  equipment  is  $1,939,730,  of  which  $239,730  has  been  paid  in  cash; 
the  balance  is  represented  by  the  $1,700,000  of  bonds,  which  mature  in 
20  semi-annual  instalments  of  $85,000  each  on  Feb.  1  and  Aug.  1  yearly, 
commencing  Feb.  1  1906  and  ending  Aug.  1  1915.  Denomination  $1,000 
each.  The  new  equipment,  the  title  to  which  will  remain  with  the 
vendors  until  the  equipment  bonds  shall  have  been  paid,  includes  the 
following,  to  be  delivered  from  time  to  time  prior  to  February  1906. 
Fifteen  10-wheel  freight  locomotives;  five  10-wheel  passenger  locomotives; 
500  twin-hopper  cars;  500  gondola  cars;  10  combination  mail  and  bag- 
gage cars;  6  postal  cars;  400  dump  cars;  100  steel  drop  cars. — V.  81, 
p.  559.  264. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — Consolidation — 
New  Mortgage. — This  company  has  been  formed  with 
$2,000,000  capital  stock  by  consolidation  of  the  Knoxville 
Traction  Co.  and  the  Knoxville  Electric  Light  &  Power  Co. 
(V.  66,  p.  709),  and  has  made  a  mortgage  to  the  Standard 
Trust  Co.  of  New  York,  trustee,  to  secure  $3,000,000  bonds. 
C.  H.  Harvey  is  President,  there  being,  it  is  stated,  no  change 
in  the  management. 

Knoxville  Traction  Co. — Consolidation. — See  Knoxville 
Railway  &  Light  Co.  above. — V.  78,  p.  768. 

Lexington  (Ky.)  Ry. — Change  in  Control — Consolidation. — 
Chandler  Bros.  &  Co.  and  J.  Levering  Jones,  heading  a  syn- 
dicate of  Philadelphia,  Cincinnati  and  Lexington  interests, 
have  purchased  control  of  the  Lexington  Railway  Co.,  the 
Blue  Grass  Traction  Co.  (V.  79,  p.  2587),  the  Frankfort  & 
Versailles  Traction  Co.  (V.  77,  p.  2389)  and  the  Central 
Kentucky  Ry.  Control  of  these  properties  was  taken  over 
on  the  21st  inst.  The  details  of  the  consolidation  are  not  at 
present  available,  but  will  be  furnished  later.  See  our 
"Street  Railway"  Section.— V.  78,  p.  342. 

Little  Kanawha  RR. — Application  for  Receiver  for  Syndi- 
cate.— At  Cincinnati  on  Sept.  26  John  S.  Jones  of  Chicago, 
as  holder  of  $100,000  interest  in  the  Little  Kanawha  syndi- 
cate, applied  to  Judge  Richards  of  the  United  States  Circuit 
Court  at  Cincinnati  for  the  appointment  of  a  receiver  for  the 
syndicate,  on  various  grounds,  among  them  the  allegation 
that  "the  antagonistic  attitude"  of  Messrs.  Gould  and  Ram- 
sey is  harmful  to  the  well-being  of  the  syndicate." 

Mr.  Jones  alleges  that  $8,000,000  were  subscribed  to  the  syndicate,  of 
which  Gould  put  in  $3,000,000,  Ramsey  $300,000,  Guy  $300,000,  James 
T.  Blair  $100,000,  Edward  Fulton  $100,000,  and  others  like  and  smaller 
amounts;  also  that  only  a  portion  of  the  subscriptions  has  been  paid  in. 

A  press  dispatch  from  Pittsburgh  says  that  the  property  was  first 
offered  to  George  Gould,  who  held  a  minority  interest  in  the'  syndicate, 
but,  it  is  said,  he  refused  to  pay  the  price  demanded,  which  was  $10  000  - 
000.— V.  81,  p.  899,  264. 

Louisville  &  Southern  Indiana  Traction  Co. — Bonds  Of- 
fered.— The  Trowbridge  &  Niver  Co.,  Chicago  and  Boston, 
are  offering  at  par  and  interest  $117,000  first  mortgage  5  p.  c. 
gold  bonds,  authorized  issue  limited  to  $1,000,000,  dated 
Sept.  15  1903.  Under  contract  with  the  Louisville  Ry., 
the  traction  company  has  recently  begun  operating  its  cars 
into  the  new  terminal  depot  in  the  heart  of  Louisville,  which 
is  expected  to  increase  the  earnings  of  the  30  miles  now 


operated  over  100  p.  c.  For  the  year  ending  July  31  1905 
the  gross  earnings  were  $133,081;  total  expenses,  including 
guaranties,  rentals  and  taxes,  $92,143;  net  earnings  applica- 
ble to  interesl  charges,  840,938.     V.  78,  p.  2012. 

Mexican  Central  Ry. — Annual  Meeting. — The  sharehold- 
ers on  Sept  27  re-elected  the  retiring  directors.  They  also 
re-affirmed  the  Increase  in  the  limit  in  the  capital  stock  issue 
from  $25,000  to  832,000  per  mile,  with  $100,000,000  as  a 
maximum,  in  conformity  with  the  new  by-laws  (V.  80,  p. 
1479,  1856j;  and  affirmed  the  action  of  the  directors  in  issu- 
ing $10,000,000  collateral  trust  notes  to  be  used  for  paying 
on  $2,500,000  bono  wed  in  April  for  construction  of  new 
mileage  and    for  general  improvements. — V.  81,  p.  841,  726. 

Nashville  Chattanooga  &  St.  Louis  Ry. — Interest  Rate  Re- 
duced to  4%  on  Future  Issues  of  Consols. — The  shareholders 
at  the  annual  meeting  on  Sept.  13  unanimously  voted: 

That  the  action  of  the  board  of  directors  at  a  meeting  held  Aug.  15, 
approving  the  agreement  dated  July  1  1905,  changing  the  rate  of  interest 
from  5  to  4  p.  c.  per  annum  on  all  bonds  which  may  hereafter  be  certified 
and  issued  under  the  provisions  of  the  indenture  of  April  2  1888,  made 
with  the  United  States  Trust  Co.  of  New  York,  trustee,  be  and  the 
same  is  hereby  ratified  and  approved. — V.  81,  p.  612,  265. 

New  York  New  Haven  &  Hartford  RR. — Coupon  Notes. — 
See  report  on  p.  1039. 

Meeting. — The  shareholders  will  meet  Oct.  18  to  accept 
amendments  of  the  company's  charter  passed  last  January 
by  the  General  Assemblies  of  Rhode  Island  and  Connecticut, 
and  also  to  authorize  the  purchase  of  the  property  and  fran- 
chises of  the  New  England  RR.,  etc.— V.  81,  p.  976,  841. 

New  York  Ontario  &  Western  Ry. — Stock  Ownership — 
Dividend  Prospects. — See  report  of  New  York  New  Haven 
&  Hartford  RR.  on  p.  1039. 

Leases  Ratified. — The  shareholders  on  Sept.  27  ratified 
the  leases  of  the  subsidiary  Port  Jervis  Monticello  &  Sum- 
mitville  RR.,  Ellenville  &  Kingston  RR.  and  Pecksport 
Connecting  Ry.— V.  81,  p.  972,  727. 

Ohio  Connecting  Ry. — Guaranteed  Bonds. — Kuhn,  Loeb 
&  Co.  have  purchased  from  the  Pennsylvania  Company  the 
entire  issue  of  $2,000,000  first  mortgage  4  p.  c.  gold  bonds 
due  Sept.  1  1943,  guaranteed  as  to  principal  and  interest  by 
endorsement  by  Pennsylyania  Company,  which  owns  the 
entire  capital  stock.  See  p.  396  of  "Railway  and  Indus- 
trial "  Section.— V.   81,  p.  669. 

Pennsylvania  Company. — Payment  of  Notes — New  Stock. 
— The  companv  is  paying  to-day  at  the  National  Bank  of 
Commerce  in  this  city  the  $50,000,000  of  4J4%  collateral 
betterment  notes  which  were  issued  a  year  ago.  To  pro- 
vide a  portion  of  the  funds  needed  for  this  purpose,  the  Penn- 
sylvania RR.  Co.,  which  owned  the  entire  $40,000,000  share 
capital  of  the  Pennsylvania  Company,  has  subscribed  at  par 
for  an  additional  $20,000,000  thereof,  increasing  the  out- 
standing issue  to  $60,000,000.  The  Pennsylvania  RR.  Co. 
has  received  this  week  a  large  sum  on  account  of  the  final 
instalment  (50%)  of  the  money  due  on  such  of  the  $100,000,- 
000  convertible  33^%  bonds  sold  last  spring  as  were  not 
previously  paid  for  in  full. — V.  SO,  p.  2618. 

Pennsylvania  &  Mahoning  Valley  Ry. — Consolidation. — 
The  shareholders  will  meet  Oct.  5  to  act  on  the  proposition 
to  sell  the  property.     See  plan  in  V.  81,  p.  727. 

Pennsylvania  RR. — New  Stock  Issued  by  Subsidiary. — 
See  Pennsylvania  Co.  above. — V.  81,  p.  841,  778. 

Pere  Marquette  RR. — Called  Bonds. — Marquette  equip- 
ment bonds  for  $105,000  are  payable  Oct.  1  at  par  (ex-inter- 
est due  that  day),  at  office  of  Charles  Merriam,  50  State  St., 
Boston.— V.  80,  p.  2458. 

Sale  of  Controlling  Company. — See  Cincinnati  Hamilton  & 
Dayton  Ry.  in  V.  81,  p.  974,  899. 

Philadelphia  &  Easton  Ry. — Receivership. — Judge  Hol- 
land in  the  Federal  Court  at  Philadelphia  on  Sept.  26  ap- 
pointed the  Excelsior  Trust  &  Savings  Fund  Co.  as  receiver 
for  the  property  in  the  suit  filed  by  Sterling  W.  Cole,  a  secu- 
rity holder,  who  claims  that  the  railway  company  is  insol- 
vent and  has  an  unsecured  floating  debt  of  $70,000.  A  re- 
ceivership suit  instituted  at  Doylestowoi,  Pa.,  on  Sept.  25 
by  the  receivers  of  H.  M.  Herbert  &  Co.,  who  built  the  road, 
is  set  for  hearing  before  Judge  Stout  on  Oct.  2. — V.  78, 
p.    1907. 

Railways  Company  General. — Reduction  of  Capital  Stock. — 
The  shareholders  have  approved  the  proposition  to  reduce 
the  capital  stock  from  $1,200,000  to  $900,000.  President 
E.  R.  Dick,  in  his  report  for  the  year  ending  June  30  1905, 

says: 

During  the  past  year  the  management  has  taken  advantage  of  the  low 
price  of  the  stock  to  purchase  some  for  cancellation.  It  is  expected  this 
will  be  ratified  at  the  meeting  of  the  stockholders,  at  which  time  the 
capital  stock  will  be  reduced  to  $900,000.  Tins  will  enable  us  to  mark 
down  the  book  value  of  assets,  and  in  addition  thereto  the  surplus  fund  of 
$148,116  will  be  applied  to  reducing  the  book  value  of  your  assets  to  a 
fair  market  value,  or,  in  other  words,  the  assets,  taken  at  a  valuation, 
would  equal  par  for  your  stock. 

Earnings. — For  years  ending  June  30 — 

1905.  1904.        1903. 

Interest  and  dividends  received $38,214     $45,901     $75,532 

Net  income  over  salaries,  taxes,  etc 23,741       38,419       68,087 

Director. — P.  C.  Rhoades  was  elected  a  director  to  succeed 
J.  O.  Hoffman.— V.  81,  p.  841. 

Railroad  Securities  Co. — First  Dividend  on  Common  Stock. 
— This  company,  which  has  outstanding  $8,000,000  of  4% 
collateral  trust  certificates,  secured  by  a  like  amount  of 
Illinois  Central  stock,  and  has  been  paying  4%  regularly  on 
$2,000,000  of  preferred  stock,  has  declared  a  first  dividend 
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of  ZYi%  on  its  $3,600,000  common  stock.     The  dividends, 

7  per  annum,  now  received  on  the  holdings  of  Illinois  Cen- 
tral stock  amount  to  (560,000  yearly,  ami  after  paying  the 
interest  on  the  collateral  trust  certificates  ami  the  dividend 
on  the  preferred  shares,  there  remains  a  balance  of  1160,000, 
which  is  equal  to  nearly  I  !  •'  o  on  the  common  stock.  \  .  SI  , 
p.  778. 

Rio  de  Janeiro  Tramway  Light  &  Power  Co.,  Bogota. — 

Change  of  Name. — This   New  Jersey  corporation    has  filed  a 

certificate  oh&nging  its  name  to  the  Villa  Isabel  Tramway 

80,  p.  117.".. 

Rockford  Beloit  &  Janesville  Interurban  Electric  RR. — 
Sold.  —  Larson,  Leach  &  Co.,  it  is  announced,  have  pur- 
chased all  o(  the  outstanding  securities,  viz.,  $1,000,000 
stock  and  8650,000  bonds.— Sec  V.  SI,  p.  778. 

St.  Louis  &  San  Francisco  RR. — New  Equipment  and 
Equipment  Bonds  for  Controlled  Companies. — See  Kansas  City 
Fort  Scott  &  Memphis  Ry.  and  Chicago  &  Eastern  Illinois 
RR.,  above.— V.  SI,  p.  559. 

Spokane  &  Inland  Ry. — Guaranteed  Bonds,  &c. — See  Spo- 
kane Terminal  Co.  below. 

Spokane  Terminal  Co. — Guaranteed  Bonds  Offered. — Pea- 
body,  Houghteling  &  Co.  of  Chicago  offer  for  sale,  at  par  and 
accrued  interest,  the  unsold  portion  of  the  present  issue  of 
$350,000  1st  mortgage  5  p.  c.  serial  gold  bonds,  bearing  date 
Aug.  1  1905  and  due  serially  as  follows:  $12,500  each  Aug.  1 
from  1910  to  1929  inclusive  and  $100,000  due  Aug.  1  1930. 
The  bonds  are  redeemable  Aug.  1  1910,  or  at  the  end  of  any 
year  thereafter  at  105  and  interest.  Denominations,  $500 
and  $1,000;  semi-annual  interest  payable  at  tFirst  Trust  & 
Savings  Bank,  Chicago,  trustee,  and  First  National  Bank, 
Boston.  See  advertisement  on  another  page.  A  circular 
says: 

These  bonds  are  guaranteed  jointly  and  severally  by  the  Coeur  d'Alene 
A  Spokane  Ry.  Co.,  Ltd.  (V.  80,  p.  711),  the  Spokane  Traction  Co.  (V. 
81,  p.  841),  and  the  Spokane  &  Inland  Ry.  Co.,  which  three  companies 
own  the  entire  (S300.000)  capital  stock  of  the  Spokane  Terminal  Co. 
Bond  issue  limited  to  $500,000,  of  which  $150,000,  maturing  in  1930,  is 
reserved  in  treasury,  to  be  issued  at  the  rate  of  60  p.  c  'of  the  cash  cost  of 
additional  acquired  real  estate,  and  50  p.  c.  of  the  cash  cost  of  additional 
improvements.  Security  valued  at  $543,653,  viz:  Central  Spokane  real 
estate  (owned  in  fee),  $209,350;  passenger  and  freight  depots,  tracks  and 
yards,  now  under  construction,  8334,303. 

The  Spokane  &  Inland  Ry.,  which  has  been  completely  financed,  and 
is  now  under  construction,  will  penetrate  the  rich  Palouse  country  south 
of  Spokane  for  at  least  100  miles.  Part  of  this  line  will  be  completed  and 
in  operaton  next  year,  and  the  entire  line  will  be  finished  early  in  1907. 
The  other  two  guaranteeing  companies  are  in  successful  operation,  and 
the  value  of  their  joint  and  several  guaranty  of  these  bonds  may  be  seen 
from  the  following  statement: 

Net         Bond 
Year  ending  July  31  1905 —  Earnings.  Interest.  Surplus. 

Coeur  d'Alene  &  Spokane  Ry.  Co.,  Lid $61,460     $25,000     $36,460 

Spokane  Traction  Company 18,863       12,750         6,113 

Syracuse  Lake  Shore  &  Northern  (Electric)  RR. — Succes- 
sor Company. — This  corporation  was  organized  on  Sept.  9 
to  take  over  the  Syracuse  Lakeside  &  Baldwinsville  road,  a 
15-mile  surface  line  foreclosed  (V.  81,  p.  669),  and  to  extend 
the  line  to  Fulton  and  possibly  to  Oswego.     Directors: 

Hendrick  S.  Holden,  Charles  M.  Warner,  Albert  K.  Hiscock,  Clifford 
D.  Beebr?,  William  Nottingham,  Willis  A.  Holden,  William  K.  Pierce, 
Edward  Joy,  Lyman  C.  S.oith,  John  S.  Gray.  Arthur  R.  Peck  and  Harold 
R.  Be*tiy  of  Svcacise.  an1-"  u.  B.  Benson  of  Minetto. 

The  Beebe  interests  control  the  Rochester  Syracuse  & 
Eastern  and  the  Auburn  &  Syracuse  roads. 

The  authorized  capitalization  of  the  new  company  includes 
common  stock,  $1,500,000,  and  preferred  stock  $750,000; 
proposed  mortgage  bond  issue ,  $  1 ,500 ,000 .  Of  these  amounts , 
if  the  road  is  extended  through  to  Fulton,  there  will  be  issued 
$1,250,000  of  common  stock,  $500,000  preferred  stock,  and 
probably  about  $1 ,000,000  of  the  bonds.  The  railroad  prop- 
erty was  taken  over  by  the  new  organization  on  Sept.  9  1905. 

Syracuse  Lakeside  &  Baldwinsville  RR. — See  Syracuse 
Lake  Shore  &  Northern  RR.  above. — V.  81,  p.  669. 

Syracuse  (N.  Y.)  Rapid  Transit  Co. — Dividend  Increase. — 
A  quarterly  dividend  of  l}4%  has  been  declared  on  the 
$1,250,000  preferred  stock,  payable  Oct.  2,  increasing  the 
annual  rate  to  5%,  as  against  4%  since  April  1  1903,  when 
distributions  to  the  shareholders  were  begun. — V.  79,  p.  271. 

Virginia  &   Southwestern  Ry. — Report. — The  results  for 

the  year  ending  June  30  were: 

Year.                               Gross.                  Net.  Charges.  Bal.,sur. 

1904-05    $679,532  $251,780  $131,874  $119,906 

1903-04    604,482            188,868  126,292  62.576 

—V.  79.  p.  1701. 

Wheeling  &  Lake  Erie  RR 
Sept.  26  duly  approved  the 


Calendar  year 

Tot.  dividend  (per  cent). 


— Bonds. — The  shareholders  on 
proposition  to  cancel  the  pro- 
posed issue  of  $50,000,000  bonds  and  to  substitute  therefor 
an  issue  of  $35,000,000,  a  block  of  which  f$12,000,000)  will 
be  used  as  collateral  for  the  issue  of  $8,000,000  5%   gold 


notes  recently  sold  to  William  A. 
Co.     See  V.  81,  p.  669,  778. 


Read  &  Co.  and  Blair  & 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Subsidiary  Increasi  !>>'■  id*  nd. 
— Bee  Anaconda  Copper  Mining  Co.  below. — V.  81,  p.  669, 
509. 

Anaconda  Copper  Mining  Qo.— Dividend  Increase,!  This 
company,  a  majority  of  whose  $30,000,000  stock  is  owned 
by  the  Amalgamated"  Cupper  Co.,  has  declared  a  Berni-annual 
dividend  of  5  p.  c.  ($1  25  per  share,  par  825),  payable  Oct. 


19  to  stockholders  of  record  Oct.  7.  This  increases  the  annual 

rate  to  10  p.  c,  contrasting  with — 

1808.   1899.   1900.   1901.   1902.   1903.   1004. 
10         13         10         13  4  4  4 

Last  May  3  p.  c.  (6  p.  c.  yearly)  was  paid. — V.  80,  p.  1731. 

Boston  Steamship  Co. — Report. — The  report  for  the  fiscal 
year  ending  July  31  1905  shows  net  profits  of  only  $21,000, 
contrasting  with  $125,592  for  the  previous  year.  President 
Alfred    Windsor  explains  the  decreased   earnings  in   brief: 

The  chief  cause  of  the  small  profits  Is  that  the  steamer  Shawmut.  during  a  ty- 
phoon at  Hong  Kong,  was  driven  ashore  In  August  1904.  While  we  collected 
from  the  Underwriters  the  cost  of  repairs,  we  were  not  able  to  cover  by  Insurance 
the  loss  of  service,  which  was  about  three  months.  If  we  had  had  the  earnliiK  ca- 
pacity of  this  ship  during  the  time  lost  by  this  disaster  the  net  result  of  the  year's 
business  would  have  been  about  S.r>(),000  better.  We  have  expended  and  charged 
to  operating  expenses  181,334  for  repairs  on  the  ships,  which  are  In  excellent  con- 
dition. The  cost  of  the  passeneer  accommodations  has  paid  a  Rood  return.  The 
steamers  are  covered  bv  Insurance  to  the.  extent  of  $1,810,000.  Owlnir  to  the  end 
of  the  war  between  Japan  and  Hussla  we  shall  be  relieved  from  the  premiums  on 
war  risk,  which  amounted  to  about  $6,500.  Another  year's  operations  confirm 
the  opinion  that  the  American  merchant  marine  In  foreign  trade  requires  some 
reasonable  encouragement  from  the  Government. — V.  77,  p.  1227. 

Butte  (Mont.)  Electric  &  Power  Co. — Guaranteed  Bonds — 
Earnings. — See  Madison  River  Power  Co.  below. — V.  81,  p. 
615. 

California  Gas  &  Electric  Corporation. — Merger. — See 
San  Francisco  Gas  &  Electric  Co.  below. — V.  81,  p.  843. 

Dawson  (Ga.)  Waterworks  Co. — Purchase  of  Plant  by  City. 
— See  "State  and  City  Department,"  page  1061. 

Eastern  Steamship  Co. — Dividend  Increased. — The  direc- 
tors have  declared  an  annual  dividend  of  4%,  payable  Oct.  16 
on  stock  of  record  Oct.  2.  The  annual  dividends  paid  in  1904 
and  1903  were  only  3%  each.  Stock  outstanding  $3,000,000, 
par  $100.     See  V.  80,  p.  2222. 

Fairmont  Coal  Co. — Called  Bonds. — The  $359,000  first 
mortgage  6  p.  c.  bonds  of  1901  have  been  called  for  redemp- 
tion at  the  Guaranty  Trust  Co.,  New  York,  on  Jan.  1  1906 
at  105  and  interest.  A  sufficient  amount  of  the  $6,000,000 
5s  of  1901  are  reserved  to  replace  the  6s. — V.  80,p.  1361. 

Greene  Consolidated  Copper  Co. — Report. — The  results  for 
the  fiscal  year  ending  July  1905  and  1904  follow: 

Gross  Net        Reduct.  of         Dividends         Balance, 

Year —      Product.        Profit,      invent., etc.  paid.  surplus. 

1904-05  ...$9,472,015  $2,805,387  (?)         (22%)$1,900,800         (?) 

1903-04...   7,340,180    1,474,259    $506,932  (6%)518,400    $448,927 

The  company  produced  62,838,812  lbs.  of  refined  copper  as  against 
55,014,339  lbs.  in  1903-04;  average  price  of  copper  14.25  cts.,  against 
12.71  cts.  "Construction  expenses"  in  1904-05  aggregated  $831,000, 
against  $1,268,779  in  1903-04,  this  item  in  the  printed  report  for  the 
earlier  period  appearing  as  the  total  "capital  expenditures  of  the  year," 
which  were  wholly  or  largely  met  from  sale  of  capital  stock. — V.  81,  p. 728. 

Herring -Hall -Marvin  Safe  Co. — Re-Organized  Company. — 
This  company  was  incorporated  on  Sept.  22  under  the  laws 
of  New  York  with  $700,000  capital  stock,  all  of  one  class,  as 
successor,  per  plan  in  V.  80,  p.  990,  of  the  Herring-Hall- 
Marvin  Safe  Co.  of  New  Jersey,  dissolved. — V.  81,  p.  157. 

Houston  Oil  Co.  of  Texas — Payments  on  Kirby  Lumber 
Certificates — Plan. — The  Maryland  Trust  Co.,  as  trustee  for 
Kirby  Lumber  Co.  6%  timber  certificates,  has  received  from 
the  receivers  of  the  Kirby  Lumber  Co.,  on  account  of  the 
stumpage  cut  under  the  contract  with  the  Houston  Oil  Co., 
the  sum  of  $953,025  for  the  15  months  ended  Sept.  1  1905. 
This  amount  has  been  sufficient  to  retire  $300,000  par  value 
of  timber  certificates  as  required  by  the  mortgage,  and  also 
to  pay  the  coupons  which  matured  in  February  and  August 
1904  and  February  1905.  Payments  of  principal  and  inter- 
est have  been  delayed  somewhat,  but  6%  interest  has  been 
allowed  on  deferred  payments. 

From  the  standpoint  of  the  committees  representing  the  timber  cer- 
tificates and  the  stockholders  of  the  Houston  Oil  Co.,  the  litigation  ap- 
pears to  be  progressing  satisfactorily.  Stumpage  payments  are  now  at 
the  rate  of  $5.00  per  1,000  feet,  and  amount  to  about  $80,000  per  month, 
which  is  more  than  sufficient  to  pay  the  taxes  on  the  property  of  the 
Houston  Oil  Co.  and  interest  and  presently  maturing  principal  of  timber 
certificates.  The  reorganization  plan  of  the  Houston  Oil  Co.,  it  is 
thought,  will  be  issued  within  the  next  two  weeks. — V.  81,  p.  561. 

Indiana  Natural  &  Illuminating  Gas  Co. — See  Ohio  & 
Indiana  Consolidated  Natural  &  Illuminating  Gas  Co. 
below.— V.  79,  p.  2089. 

Kirby  Lumber  Co. — Timber  Certificates. — See  Houston 
Oil  Co.  above.— V.  81,  p.  34. 

Knoxville  Electric  Light  &  Power  Co. — Consolidation. — 
See  Knovxille  Railway  &  Light  Co.  under  "Railroads" 
above.— V.  66,  p.  709. 

La  Fayette  Gas  Co. — See  Ohio  &  Indiana  Consolidated 
Natural  &  Illuminating  Gas  Co.  below.— V.  79,  p.  2089. 

Logansport  &  Wabash  Valley  Gas  Co. — See  Ohio  & 
Indiana  Consolidated  Natural  &  Illuminating  Gas  Co.  below. 
—V.  79,  p.  2089. 

Macmillan  Co.,  New  York. — New  Stock. — The  shareholders 
will  meet  Oct.  7  at  the  office,  No.  64  Fifth  Avenue,  New  York, 
to  vote  upon  increasing  the  capital  stock  from  $645,000  to 
$745,000,  by  raising  the  common  stock  from  $500,000  to 
$600,000,  the  preferred  to  remain  as  now,  $145,000;  par  of 
shares  $100.  George  P.  Brett  is  President  and  Lawton  L. 
Walton,  Secretary. — V.  75,  p.  1357. 

Madison  River  Power  Co.— Bonds  Offered.-  The  Wi 
Trust  &  8avingfl  Hank  of  Chicago  and  .Messrs.  van  Osfi  &  CO. 

of  The  Hague  are  offering,  at  95  and  interest  (see  advert] 
in. nt  on  another  page),  the  unsold  balance  of  an  I  snt    m 
11,00(1,000  .v;  first  mortgage  sinking  fund  gold  bonds  issued 
bv  tlii-  company,  and   unconditionally  guaranteed  by 

Butte   F.leetrie    A    Power  Co.— ("one  of  the   North    American 
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Co. -General  Electric  Co.  properties.")  The  mortgage  is  lim- 
ited to  $5,000,000,  but  the  remaining  $4,000,000  bonds  may 
be  issued,  from  time  to  time,  only  for  further  acquisitions 
and  permanent  improvements  at  not  exceeding  80%  of  actual 
cost  thereof,  under  restrictions  of  trustdeed.    A  circular  says: 

Capital  stock,  issued,  and  acquired  by  Butte  Electric  &  Power  Co.  at 
par  in  cash,  $551,000;  first  mortgage  bonds  (trustee,  United  States  Mort- 
gage &  Trust  Co.,  New  York),  issued,  $1,000,000;  in  treasury,  $309,000; 
outstanding,  $691,000,  an  absolute  first  mortgage  on  important  water 
rights  of  the  Madison  River,  together  with  power  plant  and  transmission 
lines  capable  of  delivering  1,000  H.  1'.  of  electrical  energy  to  the  Butte 
Electric  Co.  The  improvements  to  be  completed  by  Jan.  1  will  raise 
this  capacity  to  6.000  h.  p.  Maximum  capacity  of  the  company's  water 
power  is  estimated  at  30,000  H .  P.  The  Power  Company,  the  company's 
predecessor,  earned  during  1904,  approximately:  Gross,  $60,000;  net, 
$45,000.  For  the  7  months  ending  July  31  1905  the  Madison  company 
earned:  Gross,  $51,660;  net,  $39,603.  Estimated  results  for  year  1905: 
Gross,  $100,000;  net,  $80,000;  and  for  1906,  gross,  $150,000;  and  net, 
$125,000;  interest  charge  then  to  be  $50,000;  balance,  surplus,  $75,000. 

The  Butte  Electric  &  Power  Co.  (a  consolidation  in  1901  of  all  light- 
ing and  power  companies  operating  in  Butte  and  vicinity)  had  net  earn- 
ings $142,915  in  1901  and  $276,598  in  1904.  The  company  has  paid  reg- 
ular dividends  of  5%  on  $1,000, 000 preferred,  and  for  two  and  one-half 
years  of  3%  on  $2,000,000  common  stock,  after  large  appropriations 
for  sinking  funds,  improvements  and  property  acquisitions.  Surplus 
available  for  guaranty,  $179,897  in  1904,  and  estimated  $200,000  for 
1905.     Compare  V.  81.  p.  617. 

Mexican  Light  &  Power  Co.,  Ltd. — New  Stock. — The 
shareholders  will  vote  Sept.  29  on  the  proposition  to  increase 
the  capital  stock  from  $12,000,000  to  $16,000,000.  "It  is 
only  proposed  to  issue  a  small  amount  of  the  new  stock  at 
present,  less  than  $500,000  being  required  in  order  to  com- 
plete our  payments  for  the  competing  companies  in  Mexico 
City  recently  taken  over  by  us." — V.  81,  p.  977,  780. 

Michigan  City  &  Northern  Indiana  Gas  Co.,  Michigan 
City,  Ind. — Bonds  Offered. — Chas.  S.  Kidder  &  Co.,  Chi- 
cago, are  offering  at  par  and  interest,  by  advertisement  on 
another  page,  $50,000  first  mortgage  5%  gold  bonds  of  1903. 
The  plant  and  equipment  are  valued  at  $444,215,  against 
which  there  are  outstanding  $220,000  capital  stock  and  $225,- 
000  first  mortgage  bonds.  The  gas  sales  in  1904  aggregated 
49,452,400  cubic  feet,  against  40,677,100  in  1903  and  19,204,- 
100  in  1900.  "The  net  earnings  for  1904  were  more  than 
double  those  of  1900,  and  at  the  present  rate  of  increase  the 
net  for  1905  will  be  over  $30,000,  or  two  and  one-half  times 
the  interest  charge."  Dividend  rate,  5%  per  annum.  Con- 
trol of  the  company  is  vested  in  the  Union  Gas  &  Electric  Co. 
(of  Delaware;  V.  81,  p.  513),  in  the  management  of  which 
are  Rufus  C.  Dawes,  Samuel  Insull,  President  Chicago  Edi- 
son Co.,  and  others.     See  V.  79,  p.  2750. 

North  American  Co. — Bonds  of  Ally. — See  Madison  River 
Power  above.— V.  81,  p.  563,  35. 

Ohio  &  Indiana  Consolidated  Natural  &  IllumlnatingGas 
Co. — Default — Reorganization  Committee. — The  interest  due 
upon  the  first  mortgage  6  p.  c.  bonds  of  the  several  con- 
stituent companies,  namely  the  La  Fayette  Gas  Co.,  the 
Indiana  Natural  &  Illuminating  Gas  Co.,  Ohio  &  Indiana 
Gas  Co.  and  the  Logansport  &  Wabash  Valley  Gas  Co., 
having  remained  unpaid  for  more  than  six  months,  a  com- 
mittee consisting  of  James  N.  Wallace,  Anthony  N.  Brady 
and  Charles  F.  Dieterich,  with  Fred.  C.  Randall  as  Secre- 
tary, 54  Wall  Street,  requests  the  deposit  of  the  aforesaid 
bonds,  together  with  certificates  issued  by  the  Central  Trust 
Co.  for  coupons  detached  therefrom  at  the  office  of  the  trust 
company,  54  Wall  Street,  in  exchange  for  negotiable  cer- 
tificates. Holders  of  a  large  amount  of  the  bonds  have 
signified  their  intention  to  avail  themselves  of  the  protection 
thus  afforded.  The  committee  states  that  "the  con- 
dition and  prospects  of  the  respective  properties  are  such 
that  it  is  hoped  that  a  plan  of  reorganization  in  the  case  of 
each  company  may  be  submitted  which  will  prove  entirely 
satisfactory  to  the  bondholders."  See  advertisement  on 
another  page. — V.  79,  p.  2089. 

Ohio  &  Indiana  Gas  Co.— See  Ohio  &  Indiana  Consoli- 
dated Natural  &  Illuminating  Gas  Co.  above. — V.  79,  p.  2151. 

Pacific  Starch  Co.,  Tacoma,  Wash. — Bond  Issue. — The 
"San  Francisco  News  Bureau"  has  the  following  from  Ta- 
coma, Wash.: 

As  soon  as  the  $200,000  bond  issue,  which  the  Pacific  Starch  Co 
authorized,  is  floated,  the  company  will  make  large  improvements  in  its 
plant.     The  Jackson,  Mich.,  branch  will  be  moved  to  Tacoma  and  the 
whole  business  will  be  conducted  under  the  sole  management   of   W    R 
Reynolds,  who  is  Secretary  and  Treasurer  of  the  company.     The  present 
equipment  of  the  plant  will  be  remodeled  and  much  new  and  improved 
machinery  will    be  added.     The   bonds   run   ten  years  at  6%  — V    76 
p.  1146.  /o-      v.  /o. 

Planters'  Compress  Co.— Mortgage. — This  company  has 
filed  a  mortgage  to  the  Adams  Trust  Co.,  Boston,  trustee,  to 
secure  an  authorized  issue  of  $300,000  six  [months  5%  notes, 
of  which  approximately  $150,000  are  now  outstanding;  they 
may  be  renewed  for  another  six  months.  V.  78,  p.  2602. 
The  mortgage  covers  all  real  estate  and  personal  property  at 
Goldthwaite  and  Brown  wood,  Tex.,  and  Lamar,  CoL 

Providence  (R.  I.)  Gas  Co  .—Reduction  in  the  Price  of  Gas. 
— On  Oct.  1  the  price  for  gas,  if  paid  for  within  10  days 
after  presentation  of  bill,  will  be  $1  per  1,000  cubic  feet  in- 
stead of  $1  05,  as  now. — V.  80,  p.   1000. 

Railway  Equipment  Corporation,  Philadelphia. — Extra 
Dividend. — The  88th  monthly  dividend  of  1J^  p.  c.  and  an 
extra  dividend  of  2  p.  c.  were  paid  on  Sept.  15.  Dividends 
at  the  rate  of  lJ/£  p.  c.  monthly  have  been  paid  regularly 
since  March  1901.  Stock  outstanding  $1,375,000;  par  of 
shares  $100.  John  B.  Kilburn  is  Treasurer.  Office  18th 
St.  and  Lehigh  Av.,  Philadelphia. 


Railway  Steel  Spring  Co. — Common  Stock  Apparently  on 
4%  Basis. — The  directors  have  declared  a  dividend  of  2% 
on  the  $13,500,000  common  stock,  payable  Oct.  19  to  hold- 
ers of  record  Oct.  10.  This,  it  is  believed,  places  the  com- 
mon shares  on  a  4%  basis,  2%  having  been  paid  last  April. 
'I  he  first  and  only  other  dividend  on  the  common  was  paid  in 
April  1904.— V.  80,  p.  1056. 

Realty  Associates,  Brooklyn. — Dividend  Increase. — The 
directors  have  declared  a  semi-annual  dividend  of  3%  and 
an  extra  dividend  of  one  half  of  1%,  payable  Oct.  16.  The 
company  has  heretofore  paid  5%  yearly  (2}4%  semi-an- 
nually); the  extra  %%  just  declared  serves  to  increase  the 
total  payments  for  1905  to  6%,  the  new  rate  now  established. 
—V.  79,  p.  1334. 

San  Diego  (Cal.)  Gas  &  Electric  Co. — Bonds  Offered. — 
Rudolph  Kleybolte  &  Co.  are  offering  at  par  and  interest  a 
block  of  the  first  and  refunding  5s,  dated  April  20  1905, 
maturing  April  20  1935;  subject  to  call  five  years  from  date 
at  102  and  interest;  interest  payable  quarterly,  Julv  20,  &c; 
denomination  $1,000.  Authorized  issue  $1,500,000,  of 
which  $700,000  are  issued  and  outstanding;  $220,000  reserved 
to  retire  the  $200,000  first  mortgage  bonds  of  the  San  Diego 
Gas  &  Electric  Light  Co.,  maturing  July  1  1927  and  subject 
to  call  at  par  and  interest  at  any  interest  period  beginning 
July  1  1907,  and  $580,000  reserved  for  future  extensions 
and  betterments.  For  the  year  ending  June  30  1905  the 
gross  earnings  were  $160,916;  net  earnings,  $81,144;  interest 
charges,  $47,000;  surplus,  $34,144.— See  V.  80,  p.  2463; 
V.  81,  p.  36. 

San  Francisco  Gas  &  Electric  Co. — Merger — Official  State- 
ment.— A  circular,  signed  by  the  directors,  was  sent  Sept.  18 
to  the  stockholders,  saying  in  substance: 

N.  W.  Halsey  &  Co.  have  offered  on  behalf  of  a  company,  to  be  or- 
ganized by  them,  $90  per  share  for  all  or  not  less  than  two-thirds  of  the 
issued  stock  ($10,000,000)  of  the  San  Francisco  Gas  &  Electric  Co., 
payable  $25  per  share  in  cash  and  $65  per  share  in  5  p.  c.  30-year  general 
mortgage  and  collateral  trust  gold  bonds  of  such  company.  These  bonds 
are  to  be  secured  by  a  first  lien  upon  all  shares  of  the  San  Francisco  Gas  & 
Electric  Co.  acquired  and  by  a  first  lien  upon  all  shares  of  the  California 
Gas  &  Electric  Corporation  acquired  by  the  new  company,  but  in  no 
event  upon  less  than  four-fifths  of  the  issued  stock  of  the  California  Gas 
&  Electric  Corporation.  The  entire  issue  of  such  bonds  is  to  be  devoted 
only  to  the  acquisition  of  the  stock  of  the  San  Francisco  Gas  &  Electric 
Co.  The  Union  Trust  Co.  of  San  Francisco  is  to  be  trustee  for  the  bond- 
holders. A  sinking  fund  of  $250,000  per  annum,  beginning  with  the 
first  year,  is  to  be  paid  by  the  new  company  to  purchase  and  retire  bonds 
at  a  price  not  to  exceed  $1,050  per  bond  and  accrued  interest. 

N.  W.  Halsey  &  Co.  have  deposited  with  the  Union  Trust  Co.  of  San 
Francisco  $500,000  to  secure  their  performance  of  the  agreement .  Under 
the  agreement  (if  all  the  stock  is  deposited)  approximately  $4,000,000  is 
to  be  paid  in  cash.  As  the  bonds  for  the  remainder  of  the  purchase  price 
are  to  be  secured  by  all  the  shares  of  stock  sold,  and  in  addition  thereto 
by  at  least  80,000  shares  of  the  stock  of  the  California  Gas  &  Electric  Cor- 
poration (now  quoted  at  $80  per  share),  and  as  the  mortgage  will  contain 
stringent  provisions  for  the  maintenance  of  the  security,  in  our  opinion 
the  bonds  should  be  worth  par,  and  we  shall  deposit  our  stock  with  the 
Union  Trust  Co.  of  San  Francisco  to  be  delivered  to  the  purchaser  upon 
payment  of  the  purchase  price.  All  other  shareholders  who  desire  to 
avail  themselves  of  the  offer  may  deposit  their  stock  with  the  trust  com- 
pany on  or  after  Sept.  20  1905,  against  which  they  will  receive  negotiable 
receipts.  Unless  two-thirds  of  the  issued  shares  of  the  company  shall  be 
deposited  on  or  before  Nov.  15  1905  (or  within  such  further  time,  not 
exceeding  30  days,  as  the  committee  may  allow),  the  offer  may  be  with- 
drawn. 

The  new  bond  issue  will  be  limited  to,  say,  $10,301,500, 
being  the  amount  required  to  provide  the  $65  bonds  to  be 
given  with  $25  cash  for  each  $100  of  the  $15,848,450  stock 
of  the  San  Francisco  Gas  &  Electric  Co.  assenting.  The 
stockholders  of  the  California  Gas  &  Electric  Corporation 
are  to  receive  for  their  $10,000,000  stock  share  for  share  in 
the  6%  cumulative  preferred  stock  of  the  new  company. 
See  the  last-named  company  on  page  2572  of  "Street  Railway" 
Section  for  June  1905,  and  San  Francisco  Gas  &  Electric  Co. 
on  page  462  of  "Railway  and  Industrial"  Section  for  July 
1905.— V.  81,  p.  844. 

Standard  Oil  Co. — Further  Increase  in  Prices. — The  com- 
pany on  Sept.  22  again  advanced  the  prices  of  Pennsylvania 
crude  oil  by  10  cents  and  Tiona  oil  2  cents;  on  Sept.  28  it  fur- 
ther increased  the  price  of  all  grades  of  crude  oil  except 
Raglan,  the  higher  grades  5  cents  and  the  lower  2  cents. 
Pennsylvania  oil  at  Pittsburgh  is  now  quoted  at  $1  51,  an  ad- 
vance of  24  points  in  two  weeks.  Refined  oil  is  also  higher, 
but,  at  last  accounts,  only  for  export. — V.  81,  p.  977. 

Tennessee  Coal,  Iron  &  Ry. — See  page  1052. 

Toledo  Gas  Electric  &  Heating  Co.— Bonds  Offered. — The 
H.  R.  Ashbrook  Co.  and  Secor  &  Bell  of  Toledo  are  offering 
for  subscription  $200,000  of  the  5  p.  c.  bonds  at  97 Y2  and 
interest,  with  25  p.  c.  stock  bonus.     See  V.  81,  p.  786,  269. 

Tubular  Dispatch  Co. — Receivership. — Justice  Truax  in 
the  Supreme  Court  on  Sept.  20th  appointed  Chas.  W. 
Dayton  and  Emanuel  Blumenstiel  receivers  for  this  com- 
pany, interest  on  its  $600,000  bonds  being  in  default.  The 
facts  regarding  the  enterprise  are  stated  as  follows: 

Howard  Gould  in  1891  acquired  a  majority  interest  in  the  corporation, 
and  at  the  same  time  became  controlling  owner  of  the  New  York  Mail  & 
Transportation  Co.,  which  then  operated  the  tube  to  the  Brooklyn  Post 
Office.  The  Tubular  Company  in  1892  leased  its  tubes  to  the  Mail 
Company,  which,  in  its  turn,  contracted  with  the  United  States  Govern- 
ment for  full  service  in  Brooklyn  and  New  York  at  the  rate  of  about 
$17,000  a  mile.  The  Mail  Company  agreed  to  pay  the  interest  coupons 
of  the  Tubular  Dispatch  Co.,  amounting  to  a  charge  of  about  $30,000  a 
year,  and  a  rental  equal  to  1  p.  c.  upon  the  issued  stock  of  the  Tubular 
Company,  which  was  $1,500,000,  making  a  further  charge  of  $15,000  a 
year.  It  has  never  paid  the  rental  of  1  p.  c.  upon  the  capital  stock  and 
has  only  paid  the  coupons  down  to  June  1904,  so  there  is  a  default  on  the 
lease  of  over  $75,000,  During  this  time  the  Mail  Company  has  received 
about  $117,000  a  year  from  the  United  States  Government.  The  Bowl- 
ing Green  Trust  Co.  of  New  York,  in  December  last,  offered  to  buy  the 
coupons,  but  their  holders  refused  to  sell.     Compare  V.  81.  p.  672.  269. 

Investment  News  Continued  on  Page   1052. 


Sept.  30  1905.] 


THE  CHRONICLE 


1U47 


gjtepxrris  and  Qotmncnts. 


CHICAGO  &  NORTH  WESTERN  RAILWAY  COMPANY. 


FORTY-SIXTH   ANNUAL   REPORT— FOR   THE    FISCAL   YEAR    ENDING   JUNE   30   1905. 


The   results   of   the   operations   of   the   Chicago    &    North     tracks  and  2, 620. 52  miles  of  sidings  and  yard  tracks,  making 
Western  Railway  Company  for  the  fiscal  year  ending  June  30    a  total  mileage  of  all  trucks,  both  owned  and  operated,  of 


1905  arc  as  follows: 

Average  number  of  miles  operated 7,408.13 

Qnaa  Earnings— 

From  Passengers *in,.,oV«in  jt 

From  Freight  -- 39,292,o30  47 

From  Express," Mail"  and  Miscellaneous.     3,112,730  76 

Total  Gross  Earnings - -   $55,745,275  17 

Operating  Expenses  ami    Paxes — 

Operating  Expenses  ,65.40  per  cent  of 

Gross  Earnings! $3b,459,334  91 

Taxes  (3.93  per  cent  of  Gross  Earnings)     2,189,9<6  74 

38,649,311  65 


Net  Earnings... $17,095,963  52 

Other  Charges—  ,7nn.  .,„  „„ 

Interest  on  Bonds  and  Interest $7,00b.5/6  3b 

{Note. — This    is    the    net    amount 

after  making  the  usual  deductions  for 

dividends  received  onC.  St.  P.  M.&O. 

Ry .  preferred  and  common  stock.) 

Sinking  I  unds -iJO.wu  uu 


7,231,576  36 


10.S75.57  miles. 

The  usual  table,  showing  the  mileage  of  the  road  classified 
by  divisions,  may  be  found  in  the  pamphlet  report. 

CAPITAL  STOCK. 

The  Company's  authorized  Capital  Stock  is  One  Hundred 
Million  Dollars*  (S 100  ,000 ,000),  of  which  the  following  has 
been  issued  to  June  30  1905: 

Preferred  Stock  and  Scrip  outstanding.  .$22,395, 120  00 
Preferred  Stock  and  Scrip  owned  by  the 
Company 3,834  56 


Total  Preferred  Stock  and  Scrip ..$22,398,954  56 

Common  Stock  and  Scrip  outstanding $48,335,937  92 

Common  Stock  and  Scrip  owned  by  the 

Company 2,338,538  05  

Total  Common  Stock  and  Scrip 50,674,475  97 


Add  Other  Income.. - - 

Net  Income -V---K $10,417.822  16 

Dividends  (8%  on  Preferred  Stock  and  7%  on  Common 

Stock) - 5,174,924  00 

Surplus  Net  Income -- - --     $5,242,898  16 

Less  Amount  of  Expenditures  for  Construction,  Improve- 
ments and  Permanent  Additions  to  the  Property,  de- 
ducted from  the  Surplus  Net  Income  for  the  year  by  

authority  of  the  Board  of  Directors 4,600.000  00 

Balance  Income  for  the  year .... ,n,6i2*«|5  It 

Balance  to  Credit  of  Income  Account  June  30  1904 10,997,282  85 

Balance  to  Credit  of  Income  Account  June  30  1905 $  11,640.181  01 

The  results  as  compared  with  the  preceding  year  are  as 

follows: 

Passenger  Earnings  increased $312,005  48 

Freight  Earnings  increased 2,038,291  59 

Express,  Mail  and  Miscellaneous  Earnings 

increased 60,344  24 

Increase  in  Earnings -     $2,410,64131 

Operating  Expenses  increased $1,070,030  95 

Taxes  increased 352,171  41 

Increase  in  Operating  Expenses  and  Taxes 1,422,202  36 

Increase  in  Net  Earnings - —         $988,438  95 

The  increase  in  Operating  Expenses  referred  to  above  was 
distributed  as  follows: 

Increase     for     Maintenance     of     Way     and 

Structures $300,635  37  or  28.10% 

Increase  for  Maintenance  of  Equipment 909,445  69  or  84.99% 

Increase  for  General  Expenses.. 53,958  91  or  5.04% 

$1,264,039  97    or    118.13% 
Less  Decrease  for  Conducting  Transportation      194,009  02   or      18.13% 

Net  Increase  in  Operating  Expenses $1,070,030  95 

MILES  OF  RAILROAD. 

The  total  number  of  miles  of  railroad  owned 

June  30  1905  was 7.30C.61  miles. 

In  addition  to  which  the  Company  operated: 
Under  L-ase — 

St.  Paul  Eastern  Grand  Trunk  Railway  (Clinton- 

ville.  Wis.,  to  Oconto,  Wis.,  and  branches)  ..60.02  miles 
DePue  Ladd  &  Eastern  Railway  (Ladd,  111.,  to 

Seatonville.  III.; 3.25     " 


Total  Capital  Stock  and  Scrip  June  30  1905 $73,073,430  53 

During  the  year  ending  June  30  1905  $100  Common  Stock 
Scrip  was  converted  into  Common  Stock;  there  was  also  an 
$9,864,387  16  \  increase  of  8125  in  the  amount  of  Common  Stock  and  Com- 
553,435  oo  i  raon  stock  Scrip  owned  by  the  Company,  and  a  correspond- 
ing decrease  in  the  amount  of  such  stock  and  scrip  out- 
standing. There  was  no  change  in  the  Capital  Stock  or 
Scrip  other  than  the  above. 


FUNDED  DEBT. 

The  Outstanding  Funded  Debt  of  the  Company  was  de- 
creased during  the  year  $141,800.  Of  this  amount  $135,000 
was  due  to  the  operation  of  the  Sinking  Funds  and  $6,800 
was  on  account  of  the  purchase  and  retirement  of  the  balance 
of  the  outstanding  Sioux  City  &  Pacific  RR.  7  per  cent 
Preferred  Stock,  secured  by  mortgage.  The  changes  in  the 
Debt,  in  detail,  were  as  follows: 

BONDS  RETIRED. 

Bonds  Retired  with  Sinking  Fund  Payments — 
C.  &  N.  W.  Ry.  6%  Sinking  Fund  Bonds  of 

1879 $71,000  00 

C.  &  N.  W.  Ry.  5%  Sinking  Fund  Bonds  of 

1879 64,000  00 


Sioux  City  &  Pacific  RR.  7%  Preferred  Stock  (secured 
by  mortgage) ,  retired . 


$135,000  00 
6,800  00 
$141,800  00 


Un  ler  Trackage  Rights— 

Peoria  &  Pekin  Union  Railway  (in  the  city  of 

Peoria.  Ill 2.02 

Indiana  Illinois  <fc  Iowa  Railroad  (Churchill,  III., 

to  Ladd.,  Ill  I.. 2.80 

Union     Pacific     Railroad    I  Broadway    Station, 

Council  Bluffs,  Iowa,  to  South  Omaha,  Neb.).  8.73 
Chicago  St.   Paul   Minneapolis   &  Omaha  Rail- 

Blair,  Neb.,  to  Omaha,  Neb.  24.70 


63.27 


38.25 


Total  number  of  miles  operated  June  30  1905 7,408.13      " 

The  above  mileage  is  located  as  follows: 

In  Illinois 685.02  miles 

tn  Wisconsin . 1,778.65 

In  Michigan .",21.19  " 

In  Iowa      ...    . ...1,577.60  *'      I 

In  Minnesota 650.30  " 

Dakota 948 

In  North  Dakota 14.2S  " 

iraska 1,102.27  " 

in  \\  routing 130. 40  " 

7.408.13      " 

The  Company  had  in  operation  June  30  1905,  in  addition 

to  thr-  above,  8*46.92  miles  of  second,  third  and  fourth  main 


BONDS  ISSUED. 

C.  &  N.  W.  Ry.  3H%  General  Mortgage  Gold  Bonds  of 

1987  issued  in  exchange  for  Bonds  retired  as  above $135,000  00 

C.  &  N.  W.  Ry.  zy2%  General  Mortgage  Gold  Bonds  of 
1987  issued  on  account  of  construction  expenditures 
made  during  the  year,  as  provided  for  by  the  terms  of 
the  mortgage 1,000,000  00 

$1,135,000  00 

All  of  the  Bonds  issued  ($1,135,000)  remain  unsold  in 
the  Treasury  of  the  Company. 

The  annual  saving  in  interest  on  account  of  the  exchange 
of  bonds  and  retirement  of  stock  described  above  amounts 
to  $3,211. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the  Com- 
pany's Bonds  in  its  treasury  was $4,667,000 

This  amount   has  been   increased  during  the 
year  ending  June  30  1905  as  follows: 

C.  &  N.  W.  Ry.  zy2%  General  Mortgage  Gold  Bonds  of 
1987,  received  in  exchange  for  C.  &  N.  W.  Ry.  Sinking 
Fund  Bonds  of  1879  drawn  for  redemption 135,000  00 

C.  &  N.  W.  Ry.  3H%  General  Mortgage  Gold  Bonds  of 
1987,  received  from  Trustee  on  account  of  construction 
expenditures 1 ,000,000  00 

Leaving  in  the  treasury  June  30  1905 $5,802,000  00 

A  Net  Increase  in  Treasury  Bonds  of $1,135,000  00 

PASSENGER  TRAFFIC. 

The  details  of  Passenger  Earnings  and  Traffic  for  the  year 
ending  June  30  1905,  compared  with  the  preceding  year, 
were  aa  follows: 

Inc.(  +  )or  Dec.(-) 
1905.  Amount.  Per  Cent. 


Passenger  Earnings —        1904. 
I  ram   Flnt-clasa 

Pas  -PL-.  i>    _..    89,293,0.".*  18 
From      Emigrant 

Pa  ..  70,474  73 

From  Hound  Trip 
and  Excursion 
Passengei  1,906,616  16 

n    Commuta- 

:ct*      I  .OSS. 200  2.J 
>m    Parlor    Cai 
Fares 70,292  80 


$9,094,655  57  $198,402  61  —2.13 

74,287  64          3,812  91  4-8.41 

2,289,967  28     384,350  82  -2017 

1,796,866  68     108,689  12  •  I 

83,047  80       13,654  94  +19.43 


813,027.708  16  113,839.713  94   1312,006  48      ♦2.39 
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Passengers  Carried —                          1904.  1905. 

First  Class 8,561,557  8,041,100 

Emigrant 13,147  13,026 

Round  Trip  and  Excursion 1,851,478  1,932,438 

Commutation 10,969 ,130  11 ,529,739 

Totals 21.395,312  21,516,303 

Passengers  Carried  One  Mile.. .645.075,1 11  661,289,753 

AverageFare  Paid  per  Passenger       61  cents  62  cents 

Average  Rate  Paid  per  Passen- 
ger per  Mile..   2.02  cents  2.02  cents 

Average  Distance  Traveled  per 

Passenger 30.15  miles  30.73  miles 

Total  Mileage  of  Passenger  Trainsl4,998,890  14,935,506 

Average  Approximate  Earnings 
per  Mile  Run  by  Passenger 
Trains $1.06 


P.  C. 

of  Inc.(  +  ) 
or  Dec. { — ) 
—6.08 
—0.92 
+  4.37 
+  5.11 


$1.09 


+  0.57 

+  2.51 
+  1.64 


+  1.92 
—0.42 


+  2.83 


FREIGHT  TRAFFIC. 


The  details  of  Freight  Traffic  for  the  year  ending  June  30 
1905,  compared  with  the  preceding  year,  were  as  follows: 

Increase 

1904  1905  Amount    Per  Cent 

Freight  Earnings $37,254,538  88  $39,292,830  47  $2,038,291  59  5.47 

Percentage  o] 
1904  1905  Inc   or  Dec 

Tons  of  Freight  Carried 28.1K.S10  31,129,651        '  +  10.67 

Tons  of  Freight  Carried  One 

Mile 4,066,140,935         4,292,448,817  +5.57 

Average  Earnings  Received 

per  Ton. $1.32  $1.26  — 4.55 

Average  Earnings  Received 

per  Ton  per  Mile 92  of  a  cent  .92ofacent.  

Average  Distance  Each  Ton 

was  Hauled.. 144.55  miles  137.89  miles  — 4.61 

Total    Mileage    of    Freight 

Trains 18,106,231  18,017.914  —.49 

Average  Number  of  Tons  of 


Revenue   Freight   Carried 

per  Train  per  Mile  Run 224.57 

Average  Number  of  Tons  of 

Revenue   Freight   Carried 

per  Loaded  Car  per  Mile 

Run 13.04 

Average  Approximate  Earn- 
ings   per    Mile    Run    by 

Freight  Trains $2.07 


238.23 


13.26 


$2.19 


+  6.08 


+  1.69 


+  5.80 


MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  total  Operating  Expenses  of  the  Company  for  the 
year  ending  June  30  1905  were  $36,459,334  91;  of  this 
amount  $7,466,943  51  was  for  expenditures  pertaining  to  the 
Maintenance  of  Way  and  Structures.  Included  in  these  ex- 
penditures is  the  cost  of  50,593  tons  of  steel  rails,  the  greater 
portion  of  which  was  laid  in  replacement  of  rails  of  lighter 
weight  in  420.12  miles  of  track;  also  the  cost  of  2,997,941 
new  ties. 

The  expenditures  for  Maintenance  of  Way  and  Structures 
also  include  a  large  portion  of  the  cost  of  ballasting  7.92  miles 
of  track -with  crushed  stone,  292.55  miles  with  gravel  and 
51.12  miles  with  cinders  and  slag;  the  erection,  in  place  of 
wooden  structures,  of  33  new  steel  bridges  on  masonry  and 
13  on  pile  supports,  aggregating  2,168  feet  in  length  and  con- 
taining 1,525  tons  of  bridge  metal;  and  the  replacement  of 
other  wooden  structures  with  masonry  arch  and  box  culverts 
and  cast-iron  pipes,  the  openings  being  filled  with  earth. 
The  wooden  structures  replaced  by  permanent  work  aggre- 
gate 9,480  feet  in  length. 

The  details  of  the  expenditures  on  account  of  Maintenance 
of  Way  and  Structures  for  the  year  ending  June  30  1905, 
compared  with  the  preceding  year,  were  as  follows: 

Inc.  (+)or 
1905.  Dec.  (— .) 

34,872  tons     +    7,386  tons 
15,721     "        —10,323     " 


Rails  Laid  in  Renewals —  1904. 

New  steel  rails  laid 27,486  tons 

Usable  rails  laid 26,044    " 


Total  tons  laid 53 ,530    " 

Ties  Laid  in  Renewals- 
Number  2,333,616 

Cost  of  Rails — 

New  steels  rails $776 ,348  1 2 

Usable  rails 658,981  73 


50,593     ' 
2,997,941 


—2.937     ' 
+  664,325 


$982,271  52      +$205,923  40 
326,954  59       —332,027  14 


$1,435,329  85     $1,309,226  11     —$126,103  74 
Less  Value  of  old  rails  and 

otheritems.. 931,626  60  805,51173 


-126,114  87 


Net  Charge $503 ,703  25 

CostofTies $989,245  73 

Track  Labor... 2,993,339  23 

Miscellaneous    Track    Ma- 
terial  677,467  76 

Other  Expenses  Account 
Maintenance  of  Way  and 
Structures  were  as  follows: 
Repairs     of     Interlocking 

plants 42,570  41 

Repairs  of  Block  Signals..         70,281  02 
Repairs  and  Renewals  of 

Bridges  and  Culverts. ..       721,576  65 
Repairs  and  Renewals  of 

Buildings 582,249  87 

Repairs  and  Renewals  of 

Docks  and  Wharves 50,824  24 

Repairs   of   Fences,    Road 

Crossings  and  Signs 198,314  45 

Superintendence 227,343  82 

Sunrlrv    Miscellaneous 

Charges. 109,39171 


$503,714  38 

$1,354,117  43 
3,111,234  10 


+  $11  13 

+  $364,871  70 
+  117,894  87 

548,505  41   —128.962  35 


49,348  28 
67,779  43 

693,050  94 

582,570  38 

46,292  54 

208,545  70 
211,167  75 

90,617  17 


+  6,777  87 
—2,501  59 

—28.525  71 

+  320  51 

—4,531  70 

+  10,231  25 
—16,176  07 

—18,774  54 


Total  Charges  Account 
Maintenance  of  Way  and 
Structures $7,166,308  14     $7,466,943  51      +$300,63537 

The  above  expenditures  for  Maintenance  of  Way  and 
Structures  amount  to  20.48  per  cent  of  the  total  Operating 
Expenses  for  the  year. 


MAINTENANCE  OF  EQUIPMENT. 
The  expenditures  for  Maintenance  of  Equipment  for  the 
year  ending  June  30  1905  included  the  cost  of  new  equipment 
acquired  for  replacements  and   charged   to   Operating   Ex- 
penses, as  follows: 

Locomotives. 

18  Passenger $276,259  90 

18  Freight 254,015  60 

12  Switch 137,115  33 


48 

Passenger  Cars. 

7  First  Class  Coaches $49,028  77 

1  Chair  Car 10.626  18 

8 

Freight  Cars. 

646  Box  Freight  Cars $438,801  46 

250  Gondola  Cars 163,315  07 

200  Platform  Cars  ..J 80,225  53 

146  Live  Stock  Cars 86,527  74 

200  Ore  Cars.. 141,221  76 

60  Caboose  Cars _ 46,340  94 

200  Box  Freight  Car  Bodies 69,031  65 

100  Box  Freight  Car  Bodies  (on  account)  ...  16,354  25 


$667,390  83 


59,654  95 


1,802 
1  Pile  Driver. 


Work  Cars. 


1,041,818  40 
6,341  20 


Total  Cost $1,775,205  38 

Details  of  the  expenditures  on  account  of  Maintenance  of 

Equipment  for  1904-05  and  1903-04  were  as  follows: 

Inc.  (+)  or 
Dec.  (— .) 


1904. 

New  Locomotives  Pur- 
chased for  Replacements     

General  Repairs  of  Loco- 
motives   $2,046,429  67 


Less  amount  received  from 
old  Locomotives  sold 


1905. 
$667,390  83 
1,999,791  32 
$2,046,429  67     $2,667,182  15 
3,000  00 


Net  Charge  for  Loco- 
motives  .$2,043,429  67 

New  Passenger  Cars  Pur- 
chased for  Replacements        $7,035  50 
General  Repairs  of  Passen- 
ger Cars 440,036  40 


Total  for  Passenger  Cars    $447,071  90 

New  Freight  and  Work 
Cars  Acquired  for  Re- 
placements   $1,061,483  93 

General  Repairs  of  Freight 

and  Work  Cars. 1,379,601  12 


$2,667,182  15 

$59,654  95 

478,339  90 

$537,994  85 

$1,048,159  60 
1,541,265  79 


+  $667,390  83 

— 46,638  35 

+  $620,752  48 

—3.000  00 

+  $623,752  48 

+  $52,619  45 

+  38,303  50 

+  $90,922  95 

—$13,324  33 
+  161,664  67 


Total    for    Freight    and 

Work  Cars. $2,441,085  05 


Total  replacements,  re- 
newals and  repairs  of 
Car  Equipment $2,888,156  95 


$2,589,425  39      +$148,340  34 


$3,127,420  24      +$239,263  29 


$165,540  81 
152,446  18 

306,590  47 


+  $16,375  16 
—576  96 

+  30,631  72 


Other  Expenses  Account 
Maintenance  of  Equipment 
were  as  follows: 

Repairs  of  Shop  Machinery 

and  Tools $149,165  65 

Superintendence 153,023  14 

Sundry    Miscellaneous 

Charges 275,958  75 

Total  charges  account 
Maintenance  of  Equip- 
ment  $5,509,734  16     $6,419,179  85      +$909,445  69 

The  above  expenditures  for  Maintenance  of   Equipment 
amount  to  17.61%  of  total  Operating  Expenses  for  the  year. 

CONSTRUCTION. 
Construction  charges  for  the  year  were  as  follows: 

On  Account  of  Additional  Main  Tracks,  viz. — 

Miles. 
Third  Track,  Milwaukee  to  Lake  Shore 

Junction,  Wis 3.46    $44,560  63 

Third  and  Fourth  Tracks,  Melrose  Park 

to  Elmhurst,  111 3.80      97,804  49 

Third  Track,  Cortland  to  DeKalb,  111 2.54      35,795  61 

Third  and  Fourth  Tracks,  St.  Francis  to 

Bay  View.  Wis 1.61  215  05 


On  Account  of  Elevating  Tracks  in  the  City  of  Chicago,  viz. — 
Mayfair   Cut-Off,    North    Avenue   to   North 

Fortieth  Avenue $313,192  25 

Ada  Street  to  Kedzie  Avenue 635,535  06 

South  Branch  Track,  550  feet  east  of  Western 

Avenue  to  Canal  Street 1,433  24 


$178,375  78 


950,160  55 

On  Account  of  Depressing  Tracks  in  the  City  of  Milwaukee,  viz. — 
From  a  point  1,180  feet  south  of  La  Fayette  Place  to  the 

North  Limit  of  the  City 212,930  79 

Sundry  Construction — 
Right   of   Wav    and   Additional   Depot    and 

Yard  Grounds $306,882  09 

Buildings,  Furniture  and  Fixtures 1,400,814  83 

Docks  and  Wharves 360,049  24 

Shop  Machinery  and  Tools. 39.368  94 

Permanent  Bridges  (cost  of  new  over  old)..    229,530  31 
New   Tracks  laid   as  Sidings   and   Spurs   to 

Industries  (48  miles) 430,950  74 

Extension,  Laona,  Wis.,  to  Saunders,  Mich., 

29.53  miles  (on  account) 202,569  37 

Extension,  Mercer  to  Presque  Isle  District, 

Wis.,  20.49  miles  (on  account) 159,540  45 

Balance    account    cost     of    Sioux    City     & 

Pacific  Railroad 6,917  88 

Account  cost  of  Chicago  Iowa  &  Minnesota 

Railway 14,000  00 

Miscellaneous  Construction,  including  Fences, 

Road    Crossings,     Interlocking    Switches, 

Block  Signals  and  other  items 558 ,401  48 

3,709,025  33 


Sept.  30  1905.] 
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Brought  forward $5,050,492  45 

Additional  Equipment —  .    .    „  „    , 

3  Observation  Smoking  Cars,  2  Chair  Cars,  -4  Parlor  I  ars. 


li  First-class  Passenger  Cars,  383  Ho\  Freight  Cars,  129 
Refrigerator  Cars,  i7.">  Furniture  Cars,  ;>  Steam  Shovels 
anil  2  l*il«'  Drivers 


765,823  93 


$5,816,815  88 
Of  the  foregoing  there  was  charged  against  the  Surplus 
Net  Income  for  the  year  ending  Juno  30  1906 4,000,000  oo 

Net  Charge  to  "Cost  of  Property"  for  Construction  for 

the   year $1,210.31538 

TRACK  ELEVATION  IN  THE  CITY  OF  CHICAGO. 

The  elevation  of  the  section  of  the  Mayfair  Cut-Off  between 
Chicago  and   North  Avenues,  together  with  the  elevation  of 

the  Wisconsin  Division  Freight  Yard  at  West  Fortieth  Ave- 
nue and  the  Belt  Line  Transfer  Yard  at  Division  Street,  in 
progress  at  the  date  of  the  last  Annual  Report,  was  finished 
during  this  fiscal  year,  thus  completing  the  elevation  of  this 
Cut-Off  from  West  Fortieth  Avenue  to  Mayfair,  a  distance 
of  5.60  miles.  This  work  involved  the  elevation  of  the 
Company's  right  of  way  to  a  height  varying  from  9  to  13  feel , 
the  elevation  of  43.93  miles  of  yard  and  connecting  tracks 
to  a  height  of  9  feet  and  the  construction  of  16  Subways, 
and  has  resulted  in  the  elimination  of  12  grade  crossings. 
The  tracks  elevated  are  equivalent  to  27.85  miles  of  Double 
Track   Railway. 

The  work  of  elevating  the  Galena  Division  main  tracks  in 
Kinzie  Street,  from  Ada  Street  to  Kedzie  Avenue,  a  distance 
of  2.4  miles,  referred  to  at  length  in  the  last  Annual  Report, 
has  made  satisfactory  progress  during  the  year  and  will  be 
completed  in  the  ensuing  autumn. 

An  Ordinance  has  been  adopted  by  the  Common  Council 
of  the  City  of  Chicago  requiring  the  elevation  of  this  Com- 
pany's South  Branch  tracks  located  in  Rockwell  and  Six- 
teenth Streets,  from  the  South  line  of  West  Tajdor  Street  to 
the  West  line  of  South  Canal  Street,  a  distance  of  3.01  miles. 
On  that  portion  of  the  elevation  extending  from  near  Western 
Avenue  to  Canal  Street,  a  distance  of  2.3  miles,  work  has 
been  initiated  and  a  slight  expenditure  therefor  appears  in 
the  accounts  for  the  year. 

TRACK  DEPRESSION  IN  THE  CITY  OF  MILWAUKEE. 

The  depression  of  the  Company's  main  tracks  in  the 
Eighteenth  Ward  of  the  City  of  Milwaukee,  from  a  point 
South  of  La  Fayette  Place  to  a  point  North  of  Folsom  Place, 
a  distance  of  2.08  miles,  and  also  the  construction  of  a  third 
main  track  from  the  Wisconsin  Street  Depot,  through  the 
depression,  to  Lake  Shore  Junction,  a  distance  of  3.40  miles, 
referred  to  in  the  last  Annual  Report,  have  been  completed. 
The  depression  of  these  tracks  and  the  construction  of  via- 
ducts eliminate  all  grade  crossings  in  this  district,  on  two  of 
which  the  street  traffic  is  very  heavy,  and  greatly  facilitate 
the  movement  of  trains  through  the  city. 

SUNDRY  CONSTRUCTION. 

The  Company's  new  General  Office  Building,  located  at 
the  northeast  corner  of  Jackson  Boulevard  and  Franklin 
Street  in  the  City  of  Chicago,  was  completed  and  occupied 
by  the  various  departments  during  the  month  of  June  1905. 

At  Appleton  Junction,  Wisconsin;  Brookings,  South  Da- 
kota, and  WTest  Point,  Nebraska,  modern  passenger  station 
buildings  were  constructed  during  the  year. 

At  Antigo,  Wisconsin,  the  following  buildings  were  added 
to  the  Company's  shop  plant,  viz.: 

15-stall  Engine  House,  brick,  84  feet  deep. 
Machine  Shop,  brick.  02  x  120  feet. 
Sand  House,  frame,  24  x  60  feet. 

At  Milwaukee,  Wisconsin,  the  Round  House  plant  was 
enlarged  and  improved  and  a  new  office  building  and  store- 
room erected. 

At  Ashland,  Wisconsin,  a  new  Iron  Ore  Dock,  with  modern 
appliances  and  equipment,  was  constructed.  The  Dock 
proper  is  1,404  feet  long  and  50  feet  wide.  It  contains  234 
ore  pockets,  each  having  a  capacity  of  180  tons,  and  has  a 
total  working  capacity  of  42,120  tons. 

An  aggregate  of  48  miles  of  sidings  and  yard  tracks  were 
constructed  on  the  several  divisions  during  the  year  for  the 
accommodation  of  industries  and  the  development  of  traffic. 

On  the  Galena  Division,  Third  and  Fourth  Main  tracks 
are  under  construction  from  Melrose  Park  to  Elmhurst,  Illi- 
nois, a  distance  of  3.80  miles,  and  a  Third  Main  track  is  being 
constructed  from  Cortland  to  DeKalb,  Illinois,  a  distance 
of  2.54  miles. 

On  the  Milwaukee  Division,  Third  and  Fourth  Main  tracks 
are  being  constructed  from  St.  Francis  to  Bay  View,  Wis- 
consin, a  distance  of  1.61  miles. 

A  considerable  expenditure  has  been  made  during  the  year 
for  additional  depot  and  yard  grounds  at  various  stati 
to  provide  facilities  necessary  to  meet  the  requirements  of 
the  Company's  increasing  business. 

NEW  RAILWAYS  AND  EXTENSIONS 

Three  Railway  Companies  were  organized  during  the  year 
for  the  purpose  of  building,  in  the  interesl  of  this  Company, 

the  following  new  line.-  of  railway  located  in  the  States  of 
Wyoming,  Wisconsin  and  Illinois,  tii'-  construction  of  which 
is  now  in  progress. 


WYOMING    A:    NOKTI1    WKSTKKN     I!  Ml. WAY. 

This  railway  is  located  from  Casper,  Wyoming,  the  present 
Western  terminus  of  the  Nebraska  &  Wyoming  Division  of 
the  Chicago  &  North  Western  Railway,  and  extends  in  a 
general  northwesterly  direction  through  the  central  portion 
of  Natrona  County  to  the  east  line  of  the  Shoshoni  Indian 
Reservation,  and  thence  to  Lander,  in  Fremont  County, 
Wyoming,  a  distance  of  MS. 3  miles.  An  Act  of  Congress, 
approved  March  3  1905,  provides  for  the  opening  to  settle- 
ment and  entry  on  June  15  1906  of  that  portion  of  the 
Shoshoni  Indian  Reservation  lying  east  and  north  of  the 
Popo  Agic  and  Wind  Rivers,  and  containing  approximately 
1,410,000  acres  of  land.  It  is  expected  that  this  railway 
will  be  completed  prior  to  the  date  fixed  for  the  opening  of 
the  reservation. 

MANITOWOC    GREEN    BAY    &    NORTH    WESTERN    RAILWAY. 

Beginning  at  the  north  end  of  the  Calumet  Yard,  in 
Manitowoc,  Wisconsin,  this  railway  extends  to  an  intersec- 
tion with  the  Northern  Wisconsin  Division  of  the  Chicago  & 
North  Western  Railway  at  a  point  1.3G  miles  south  of  Green 
Bay,  Wisconsin,  a  distance  of  35.79  miles,  and  from  an  inter- 
section with  the  Peninsula  Division  of  the  Chicago  &  North 
Western  Railway  at  Duck  Creek,  Wisconsin,  to  an  inter- 
section with  the  Ashland  Division  at  a  point  1.21  miles 
north  of  Gillctt,  Wisconsin,  a  distance  of  29.88  miles;  also 
from  Pulaski,  Wisconsin  (a  station  on  the  section  of  this 
railway  between  Duck  Creek  and  Gillett),  to  an  intersection 
with  the  Ashland  Division  at  Eland  Junction,  Wisconsin,  a 
distance  of    48.38  miles,  its  total  length  being  114.05  miles. 

The  completion  of  this  railway  and  of  the  extension  under 
construction  from  Laona,  Wisconsin,  to  Saunders,  Michigan, 
elsewhere  referred  to  herein,  will  further  unite  the  Com- 
pany's Ashland  and  Peninsula  Divisions  and  will  effect  im- 
portant savings  in  distance  between  points  on  those  divisions 
in  Northern  Wisconsin  and  Michigan  and  points  south  of 
Manitowoc,  as  compared  with  the  distances  which  obtain 
via  the  existing  lines  through  Green  Bay  and  Fond  du  Lac, 
over  which  a  large  volume  of  traffic  now  passes.  The 
maximum  grades  and  curvature  on  the  new  railway  will  also 
be  much  less  than  on  the  old  lines. 

MILWAUKEE  &  STATE  LINE  RAILWAY. 

This  is  a  double-track  railway  extending  from  an  inter- 
section with  the  present  Third  and  Fourth  Main  tracks  of  the 
Milwaukee  Division  of  the  Chicago  &  North  Western  Rail- 
way at  a  point  1.73  miles  south  of  the  Lake  Bluff,  Illinois, 
passenger  station,  in  a  northerly  direction  through  Lake 
County,  Illinois,  thence  through  Kenosha,  Racine  and  Mil- 
waukee counties,  Wisconsin,  to  an  intersection  with  the 
Milwaukee  Division  main  tracks  near  St.  Francis,  Wiscon- 
sin, a  distance  of  50.34  miles.  The  construction  of  this  rail- 
way and  of  the  Third  and  Fourth  Main  tracks  between  St. 
Francis  and  Bay  View,  Wisconsin,  will  provide  a  continuous 
Four-Track  System  between  the  cities  of  Chicago  and  Mil- 
waukee. 

In  further  developing  the  timber  resources  of  Northern 
Wisconsin,  the  Company  has  undertaken  the  construction 
of  two  branch  railways  extending,  from  points  on  its  Ashland 
Division,  one  from  Laona,  Wisconsin,  to  an  intersection 
with  the  Peninsula  Division  at  Saunders,  Michigan,  a  dis- 
tance of  29.53  miles;  the  other  from  Mercer,  Wisconsin,  to 
the  Presque  Isle  District,  a  distance  of  20.49  miles. 

LANDS. 

The  report  of  the  Land  Commissioner  for  the  year  ending 
June  30  1905  gives  the  transactions  of  the  Land  Department 
for  that  period.  From  this  it  appears  that  the  total  quantity 
of  the  Company's  land  sold  amounted  to  4,401.48  acres  and 
1,764  town  lots,  the  total  consideration  received,  payable  in 
cash  and  in  time  instalments,  being  $348,139.  The  acreage 
sold  from  the  respective  grants  was  as  follows: 

Average 
Acres.       Consideration,  per  Acre. 

Minnesota  Grant 101.12  $6,579  91      $65.07 

Michigan  Grant 2,688  63  27,557  88        10.25 

Wisconsin  Grant 1,276  58  15,107  61        11.83 

Ashland  Division  Lands 335  15  1,340  94  4.00 

4,401  48  $50,586  34 

Town  Lots  sold,  number  1,764 183,708  80 

Miscellaneous 113,843  86 


$348,139  00 
The  gross  cash  receipts  from  land  grants  and  town  lots, 
deferred  payments,  interest  on  deferred  payments,  trespasses 
and  stumpage  were  $302,033  86.  The  net  cash  receipts 
(being  the  amount  after  deducting  expenses  of  operation  and 
the  cost  of  lands  purchased  for  town  sites)  were  $195,885  03. 
The  cash  receipts  from  miscellaneous  sources,  in  addition  to 
the  above,  amounted  to  $99,557  47. 

The  total  acres  remaining  in  the  several  grant-  June  :so  I90fi 
amounted  to  480,591.28  acres,  of  which  95,504.92  acres 
were  under  contract  for  sale,  leaving  385,086.30  acres  unsold. 

Appended  hereto  may  be  found  statements,  accounts  and 
Statistics  relating  to  the  business  of  the  fiscal  year,  and  the 
condition  of  the  Company's  affairs  on  June  30  1905.  (See 
pamphlet  report.) 

MARVIN   HUGHITT,  President. 

(See  page  1038  for  Income  Account,  Balance  Sheets,  &c.) 
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LOUISIANA  &  ARKANSAS  RAILWAY  COMPANY. 


FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1905. 


Texarkana,  Ark.,  Aug.  29  1905. 
To  the  Stockholders  and  Bondholders  of  the  Louisiana  &  Ar- 
kansas Railway  Company: 

Satisfactory  results  attended  the  operation  of  the  Louisiana 
&  Arkansas  Railway  during  the  fiscal  year  ending  June  30 
1905.  Owing  to  the  further  development  of  the  tributary 
country  and  the  continued  prosperity  of  its  principal  indus- 
tries, the  company's  revenue  increased  in  all  departments. 
Gross  earnings  advanced  from  $4,768  per  mile  of  operated 
road  in  1904  to  $5,042  in  1905,  the  increase  being  5.75  per 
cent,  while  net  earnings  rose  from  $1,467  per  mile  to  $1,927, 
an  increase  of  31.36  per  cent. 

During  the  year  the  extension  from  Winnfield  to  Jena,  La., 
39.43  miles,  was  added  to  the  operated  mileage.  The 
opening  of  this  extension  gives  your  road  an  additional  con- 
nection with  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  at  Georgetown.  The  average  mileage  operated 
for  the  year  was  167.48  miles,  as  against  an  average  of 
147.77  miles  in  1904. 

Considerable  work  has  been  done  in  ballasting  and  widen- 
ing the  embankments.  Bridges  and  other  structures  have 
been  maintained  in  good  condition 

The  large  plant  of  the  Trout  Creek  Lumber  Company  at 
Trout,  La.,  with  a  daily  capacity  of  150,000  feet,  has  been 
in  operation  for  several  months;  also  the  plant  at  Cotton 
Valley,  La.,  which  has  a  capacity  of  about  60,000  feet  per 
day.  Several  smaller  industrial  enterprises  have  been 
established  during  the  year,  such  as  saw  mill  plants,  spoke 
factories,  cotton  gins,  etc. 

A  noteworthy  development  in  the  farming  industry  during 
the  coming  year  is  expected.  Mr.  R.  L.  Pritchard,  Indus- 
trial and  Immigration  Agent,  has  met  with  good  success  along 
this  line  during  the  past  year,  though  the  present  season  has 
been  unusually  wet  and  unfavorable.  The  work  is  now 
well  under  way,  and,  with  favorable  weather  conditions,  it 
is  expected  that  many  settlers  will  be  induced  to  locate  in 
the  country  tributary  to  your  road.  A  company  has  been 
organized  to  develop  the  naval  stores  industry  in  Catahoula 
Parish,  and  it  is  expected  that  considerable  tonnage  will  be 
the  result  at  an  early  day. 

Work  is  progressing  satisfactorily  on  the  extension  from 
Packton  to  Alexandria,  La.,  a  thriving  city  of  about  12,000 
population,  and  one  of  the  largest  distributing  points  of  the 
great  Red  River  Valley. 

A  contract  very  favorable  to  your  company  has  been  en- 
tered into  with  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  Company  and  the  Texas  &  Pacific  Railway  Com- 
pany for  the  use  of  their  tracks  and  bridge  across  Red  River 
from  Tioga,  La.,  to  a  connection  with  terminals  that  have 
been  bought  in  Alexandria,  covering  an  area  of  about  45 
acres.  These  grounds  are  very  conveniently  located,  and, 
all  things  considered,  will  give  your  company  the  best 
terminal  facilities  in  Alexandria.  The  freight  station  will 
be  located  within  three  to  five  blocks  of  the  business  center 
of  the  city.  The  completion  of  this  extension  will  give  to 
your  road  connection  with  the  Southern  Pacific  and  Texas 
&  Pacific  systems,  and  with  the  St.  Louis  Watkins  &  Gulf 
Railway.  The  contract  above  referred  to  covers  also  the  use 
of  the  Iron  Mountain  passenger  station  in  Alexandria. 

CAPITAL  STOCK. 

During  the  year  the  outstanding  capital  stock  was  in- 
creased from  $2,625,000  to  $3,750,000.  The  total  amount 
authorized  is  $7,000,000. 

FUNDED  DEBT. 

Under  the  company's  first  mortgage  the  total  amount  of 
bonds  authorized  is  $7,000,000,  limited  to  an  average  of  not 
over  $20,000  per  mile  of  completed  road.  The  amount  of 
bonds  issued  was  unchanged  during  the  fiscal  year,  the 
amount  now  outstanding  being  $2,724,000,000,  or' $14,551 
per  mile  of  completed  road.  A  full  description  of  the  bonds 
will  be  found  on  page  1051. 

IMPROVEMENTS  AND  ADDITIONS. 

The  expenditures  for  betterments  and  additions  charged 
to  capital  accounts  during  the  year  amounted  to  $51,272,  as 
compared  with  $234,598  for  the  previous  year.  A  detailed 
statement  will  be  found  on  page  20  of  pamphlet. 

A  total  of  70  miles  of  road  has  been  oallasted  with  gravel 
from  the  company's  gravel  beds  near  Stamps,  Ark.,  and 
Searcy,  La. 

A  large  freight  depot  with  necessary  house  and  team 
tracks  has  been  completed  at  Hope,  and  new  depots  have 
been  erected  at  Taylor  and  Trout.  Owing  to  the  impos- 
sibility of  getting  otherwise  good  water  at  Georgetown,  a 
large  pond  has  been  constructed  and  a  tank  erected. 

The  average  number  of  tons  per  freight  train  has  risen 
from  213  to  320,  which  fully  demonstrates  the  wisdom  of  the 
purchase  of  the  75-ton  locomotives  that  were  put  into  service 
near  the  close  of  the  previous  fiscal  year. 


INCOME  ACCOUNT. 

The  income  accounts  for  the  fiscal  years  1904  and  1905  are 
as  follows: 

lYiCTC(L  $€ 

1905.           1904.  Increase.  Per  Cent'. 

Average  miles  operated 167.48  147.77  19.71            13.34 

Gross  earnings 3844,535  3704,671  $139,864        19.85 

Operating  expenses  and  taxes  ..  521,712       487,795  33,917  6.95 

Net  earnings 3322,823      $216,876      $105,947        48.85 

Otherincome 20,050  24,185  a4,135     al7.10 

Total  net  income - $342,873      8241,061      $101,812       42.24 

Fixed  charges. 141,351        125,604  15,747        12.54 

Surplus $201,522      $115,457        386,065        74.54 

a  Decrease. 

The  annual  interest  charge  on  the  funded  debt  as  now 
constituted  amounts  to  $136,200,  or  39.72  per  cent  of  the 
amount  available  in  the  past  year  for  the  payment  of  fixed 
charges.  Gross  earnings,  operating  expenses  (including 
taxes,  reserves  for  replacements  and  other  deductions)  and 
net  earnings  per  mile  of  road,  for  the  last  two  years,  com- 
pare as  follows: 

Increase, 
1905.  1904.  Increase.    P.  C. 

Average  miles  operated. 167.48  147.77  19.71        13.34 

Gross  earnings 35,042  84,768  $274  5.75 

Operating  expenses  and  taxes  . .       3,115  3,301  al86        a5.63 

Net  earnings $1,927  $1,467  $460     $31.36 

a  Decrease. 

The  present  interest  charge  is  $728  per  mile  of  operated 
road,  as  compared  with  average  revenue  applicable  to  the 
payment  of  interest  for  the  past  four  years  of  $1,753  per 
mile.  Details  of  the  income  accounts  for  the  fiscal  years 
1904  and  1905  will  be  found  on  page  1051. 

As  compared  with  the  previous  year,  passenger  earnings 
increased  30.25  per  cent  and  mail  and  express  earnings 
increased  16.93  per  cent.  Freight  earnings  increased  19.23 
per  cent,  and  constituted  86.57  per  cent  of  the  gross  earnings, 
as  compared  with  87.02  per  cent  the  previous  year.  Pas- 
senger earnings  averaged  2.95  cents  per  passenger  per  mile, 
showing  no  change  from  the  previous  year,  and  freight  earn- 
ings averaged  1.39  cents  per  ton  per  mile,  as  against  1.70 
cents  in  1904.  Freight  earnings  per  ton  increased  from 
67.42  cents  in  1904  to  75.63  cents  in  1905. 

The  passenger  density  increased  14.55  per  cent,  while  the 
revenue  freight  density  increased  28.68  per  cent.  The 
average  revenue  freight  haul  rose  from  39.57  miles  to  54.30 
miles. 

Comparative  statistics  of  the  freight  and  passenger  traffic 

are  given  below: 

FREIGHT  TRAFFIC. 

Inc'se, 

1905.  1904.  Increase.  P.  C. 

Average  miles  operated 167.48  147.77  19.71       13.34 

Number  of  revenue  tons  carried..  966,766  909,502  57,264      6.30 
Number  of  revenue  tons  carried 

one  mile 52,490,856  35,989,407  16,501,449  45.85 

Number  of  revenue  tons  carried 

one  mile  per  mile  of  road 313,416  243,550  69,866  28.69 

Total  earnings  from  freight $731,144  $613,215  $117,929  19.23 

PASSENGER  TRAFFIC. 

Inc'se, 

1905.             1904.  Increase.  P.  C. 

Average  miles  operated 167.48           147.77  19.71     13.34 

Number  of  passengers  carried  . .       148,198         108,898  39,300  36.09 
Number   of   passengers   carried 

one  mile ..2,883,336     2,220,813  662,523  29.83 

Number   of   passengers   carried 

one  mile  per  mile  of  road 17,216           15,029  2,187  14.55 

Total  earnings  from  passengers.       $85,188        $65,403  $19,785  30.25 
Total  earnings  passenger  depart- 
ment         $97,297         375,759  $21,538  28.43 

REPLACEMENT  RESERVE  FUNDS. 

Amounts  sufficient  to  maintain  fully  the  property  are 
included  in  operating  expenses  and  set  aside  for  replace- 
ments and  renewals  of  maintenance  of  way  and  equipment. 
From  reserves  so  created  renewals  are  made  as  necessary. 
In  the  year  1905  the  amount  set  aside  for  the  replacement 
of  ties  was  $26,260;  for  replacement  of  rails,  $14,720,  and 
for  replacement  of  equipment,  $49,466.  The  amounts 
standing  to  the  credit  of  reserve  accounts  June  30  1905  were 
as  follows:  Tie  Reserve,  $40,851;  Rail  Reserve,  $49,761; 
Equipment  Reserve,  $102,396;  Sundry  Reserves,  $12,160; 
Total  Reserves,  $205,170. 

OPERATING  EXPENSES. 

The  amount  disbursed  for  maintenance  of  way  and  struct- 
ures, including  tie  and  rail  reserves,  was  $860  per  mile  of 
operated  road  in  the  fiscal  year  1905,  as  compared  with 
$921  the  previous  year.  The  saving  was  due  mainly  to  a 
proper  reduction  in  the  cost  of  repairs  to  roadway,  on  account 
of  having  more  ballasted  track  than  the  previous  year.  For 
repairs  and  renewals  of  rolling  stock,  including  amounts  set 
aside  for  reserve  funds,  the  amount  charged  to  operating 
expenses  averaged  $974  per  locomotive  in  1904  and  $1,022  in 
1905;  per  passenger  car,  $454  in  1904  and  $636  in  1905,  and 
per  freight  and  work  car,  $77  in  1904  and  $67  in  1905.  iid 
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TR A  NS  PO RTAT 1 0 X   R  ES  ULTS . 

The  75-ton  freight  engines  acquired  during  the  fiscal  year 
1904  have  made  possible  the  more  economical  handling  of 

freight.  While  the  number  of  tons  of  revenue  freight  car- 
ried one  mile  increased  45.85  per  cent,  the  revenue  freight 
train  mileage  decreased  1.09  per  cent. 

The  average  train-load  of  revenue  freight  rose  from  205  tons 
to  304  tons,  or  48.29  per  cent.  Company  freight  included, 
the  average  train-load  was  320  tons,  as  compared  with  213 
Tons  the  previous  year.  Freight  earnings  per  train  mile 
increased  from  s;i.  19  to  $4.23,  or  2 1.20  per  cent. 

Passenger  department  earnings  increased  28)43  per  cent 
during  the  year,  and  the  number  of  passengers  carried  one 
mile  increased  29. S3  per  cent.  Passenger  department 
earnings  constituted  11.52  per  cent  of  the  gross  earnings,  as 
compared  with  10.75  per  cent  the  previous  year.  Individual 
receipts  from  passengers  averaged  57.48  cents,  as  compared 
with  00.06  cents  in  1904.  Passenger  department  earnings 
per  train  mile  averaged  70.07  cents,  as  compared  with  04.62 
cents  the  year  before. 

In  the  train  statistics  the  mileage  of  mixed  trains  is  added 
to  freight  and  passenger  mileage — three-fourths  to  the  former 
and  one-fourth  to  the  latter.  No  helping  engines  are  em- 
ployed.    The  following  tables  show  comparative  results: 

FREIGHT  SERVICE. 

Increase, 

1905.  1904.  Increase.  Per  Ct. 

Average  miles  operated 167.48  147.77       19.71     13.34 

a  Revenue  freight  train  mileage 172,851  175,830    b2,979     bl.69 

Average  revenue  freight  train-load,  tons.         304  205            99     48.29 

Average  cars  per  train 28.10  19.62         8.48     43.22 

Freight    earnings    per    revenue    freight 

trainmile $4.23  83.49       $0.74     21.20 

a  Includes  three-fourths  of  mixed  train  mileage. 
b  Decrease. 

PASSENGER  SERVICE. 

Increase. 
1905.     1904.     Increase.  Per  Ct. 

a  Passenger  train  mileage 138,859  117,242     21,617     18.44 

Average  number  of  passengers  per  train.  20.76  18.94  1.82  9.61 
Passenger  department  earnings  per  train 

mile 70.07       64.62         5.45       8.43 

•  a  Includes  one-fourth  of  mixed  train  mileage. 

The  company's  books  and  accounts  have  been  audited  by 
certified  public  accountants,  and  their  certificate  follows. 
By  order  of  the  Board, 

WM.  BUCHANAN, 

President . 


PATTERSON,  TEELE  &  DENNIS. 
Certified  Public  Accountants. 


BOSTON'. 

131  State  Sired. 
BALTIMORE, 

16  S.  Calvert  Street. 
COLUMBUS,   O., 

16  E.  Broad  Street. 


30  BROAD  STREET,  NEW  YORK. 


New  York,  August  11,  1905. 
To  the  Stockholders  and  Bondholders  of  the  Louisiana  &  Ar- 
kansas Railway  Company. 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Louisiana  &  Arkansas  Railway  Company  for  the 
fiscal  year  ending  June  30  1905  and  hereby  certify  that  the 
Balance  sheet  and  Income  and  Profit  and  Loss  Accounts 
published  herewith  are  in  accordance  with  the  books,  and 
we  have  satisfied  ourselves  that  they  accurately  set  forth 
the  results  of  the  year's  operation  and  the  financial  condi- 
tion as  at  June  30  1905. 

PATTERSON,   TEELE   &  DENNIS, 

Certified  Public  Accountants. 


COMPARATIVE  GENERAL  BALANCE  SHEET. 

June  30  -June  30  Increase  (  +  ) 

Assets —  1905.  1904.  or  Decreasel — ) 

Cash  on  hand 5300,776  14  $202,558  67  +898,217  47 

Cash  in  transit 9,525  13  11,479  80  — 1,954  67 

Cash  with  financial  agents.  4,250  00  200  00  +4,050  00 

Bills  receivable 3,500  00              +3,500  00 

Due  from  agents  and  con- 
ductors   2,666  36  2,277  47  +388  89 

Due  from  individuals  and 

companies 96,744  97  62,085  51  +34,65946 

Unexpired  insurance 1,619  13  1,878  89  — 259  76 

Total  v.orkintr  assets..  $419,08173  $280.480  34  +$138,60139 

Materials  and                   ...  113,390  14  151,166  23  —37,776  09 

Cost  Of  road 6,044,534  49  4,756,087  76  +  l;288,44ti  73 

oiequipmenl 672,823  00  637,676  92  i,  146  08 

Total   assets $7,249,829  36  $5,825,411  25  +$1,424,418  11 

Liabilities — 

Audited  vouchers $19,484  89  $30,374  22  — fio.svt  33 

Dnpaid  wages 31,02440  26,248  70  +4,775  70 

Due  Individuals  and  cob...  12,458  24  11,392  94  +1,06530 

its'  drafts  in  transit...  1,738  66  1,704  57  +34  09 

Unpaid  coupons 4,250  00  200  00  +4,050  00 

Accrued  interest  on  bonds.  45,400  00  45,400  00 

Accrued  taxes 7,074  00  6,166,81  +1,917  19 

Mr-rellaneous                   ...  .",oo  00  1,499  18  — 999  18 

Due  trustees  first  mortgage  23,532  20  5,637  15  +  17,895  05 

Total  working  liabilities.   $145,462  39  $127,613  57  •  $17.84**2 

Miscellaneous  reserves 205,17031  126,758  17  +78,41214 

Surplus 425,19666  222,039  61  +203,167  15 

Capital  stock 3.750,000  00     2,625,000  00  +1,125,000  00 

First  mortgage  bonds 2,724,000  00  2,724,000  00 

Total   liabilities $7,249,829  36  $5,825,411  25  +$1,424,418  11 


STATEMENT  OF  EARNINGS  AND   EXPENSES 

FISCAL    YEAR    ENDED  JUNE  30  1904  AND  JUNE  30  1905. 

Per  cent 

ol  total 

earnings. 

1005.  1904.  Increase.        1905.        1904 

Average  miles  oper.  167.48  147.77  19.71          

Gross  Earnings — 

Freight $731,144  37  $613,214  91  $117,929  46  86.57  87.02 

Passenger 85,188  40  66,403  39  19,785  01  10.09  9.28 

Mail 7,118  52  5,877  95  1,240  57  00.84  0.83 

Express 4,990  11  4,477  91  512  20  0.59  0.64 

Miscellaneous 16,094  28  15,696  65  397  63  1.91  2.23 

Total  gross  earnings$S44,535  68  $704,670  81  $139,864  87    100.00    100.00 

a  Operating  Expenses — 

Maintenance  of  was 

and  structures... $144,032  92  $136,062  42       $7,970  50      17.06      19.31 

Maintenance  of  equip- 
ment       99,499  59     103,289  07      c/3,789  48      11.78      14.66 

Conducting      trans- 
portation  226,438  07     207,958  93       18,479  14      26.81      29.51 

General  expenses  ..     37,474  91       30,994  19        6,480  72      04.44        4,40 

Total  expenses. $507, 445  49  $478,304  61     $29,140  88      60.09      67.88 
Taxes.. 14,266  66         9.490  63         4,776  03         1.69        1.34 


Total  expenses 

and  taxes. ..$521, 712  15  $487,795  24    $33,916  91 


61.78      69.22 


Net  earnings.. $322, 823  53  $216,875  57  $105,947  96      38.22      30.78 


a  Note. — Operating  expenses  include  charges  for  eventual   replace- 
ment of  equipment,  rails  and  ties. 

d  Decrease. 

STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT 

FISCAL  YEAR  ENDED  JUNE  30  1905. 
Credos- 
Balance  July  1  1904 $222,039  51 

Surplus  income  for  year  ended  June  30  1905 201,522  12 

Special  credit 5,000  00 


Total  credits 

Debits. . 
Sundry  adjustments 


$428,561  63 
3,364  97 


Balance  June  30  1905  per  Balance  Sheet $425,196  66 

COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNTS 

FOR  FOUR  YEARS  ENDED  JUNE  30       . 

1905.     1904.     1903.     1902. 

Average  miles  operated 167.48  147.77  127.17  97.00 

$  $  $  $ 

Gross  earnings 844,535  68  704,670  81  532,534  22  478,53.1  50 


Operating  expenses 507,445  49  478,304  61  364,857  65  291,789  37 

Taxes 14,266  66      9,490  63       6,849  00      3,776  50 

Operating   expenses    and 

taxes ..521,712  15  487,795  24  371,706  65  296,574  87 


Net  earnings 322,823  53  216,875  57  160,827  57  182,956  63 

Otherincome 20,050  44    24,185  98    17,842  52         


Total  net  income 342,873  97  241,061  55  178,670  09  182,956  63 


Interest  on  funded  debt 136,200  00  123,164  18    69,277  45    31,500  00 

Other  interest 402  87  749  34      1,50114 

Other  deductions.. 5,15185      2,037  91  


Total  deductions 141,35185  125,604  96    70,026  79    33,00114 


Surplus .201,522  12  115,456  59  108,643  30  149,955  49 

DESCRIPTION  OF  FUNDED  DEBT. 

First  Mortgage  Gold  Five  Per  Cent  Bonds.  Date  of  issue 
September  1  1902.  Date  of  maturity  September  1  1927. 
Principal  and  interest  payable  in  gold,  free  of  all  taxes. 
Interest  March  and  September.  Rate  of  interest  5  per  cent. 
Secured  by  first  lien  on  all  of  the  property  of  the  company 
now  owned  or  which  may  be  acquired  hereafter.  Author- 
ized, $7,000,000;  outstanding  June  30  1905,  $2,724,000, 
or  $14,551  per  mile  of  road  operated;  reserved  for  the  con- 
struction or  acquisition  of  a  bridge  across  the  Black  River 
and  a  bridge  across  the  Red  River,  $1,000,000;  for  exten- 
sions, equipment,  improvements  and  betterments,  $3,- 
270,000. 

The  entire  issue,  but  no  part,  will  be  subject  to  redemp- 
tion at  110  and  accrued  interest  on  any  interest  day  after 
September  1  1907.  Beginning  with  1907  (first  payment 
due  September  1)  the  bonds  will  be  entitled  to  the  benefit  of 
a  -inking  fund  of  $55,000  per  annum,  to  be  used  by  the 
trustee  in  the  purchase  of  bonds  at  a  price  not  to  exceed  110 
and  accrued  interest.  Should  it  be  impossible  to  purchase 
bonds  at  this  rate,  the  sinking  fund  may  be  invested  in 
securities  in  which  savings  banks  at  that  time  are  author- 
ized to  invest  according  to  the  laws  of  New  York,  New 
Jersey,  Massachusetts  or  Connecticut. 

Coupon  bonds  in  the  denomination  of  $1,000;  may  be 
registered  either  fully  or  as  to  principal  only.  Interest 
payable  in  New  York  at  the  office  of  Fisk  &  Robinson. 

— Frederick  A.  Libbey,  formerly  secretary  of  the  American 
Pig  Iron  &  Storage  Warrant  Company,  and  Robert  Struthera 
■Jr.,  connected  for  the  past  five  years  with  the  bond  depart- 
ment of  Fisk  &  Robinson,  have  formed  a  partnership  under 
the  firm  name  of  Libbey  &  Struthers.  Their  offices  will  be 
at  30  Broad  Street,  and  they  will  do  an  investment  bond 
business. 
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Tennessee  Coal,  Iron  &  RR.  Co. — Bonds  Listed. — The  New 
York  Stock  Exchange  has  listed  $350,000  additional  general 
mortgage  5  p.  c.  bonds  of  1951,  making  the  total  listed  to 
date  $3,909,000.  The  proceeds  of  the  additional  bonds 
were  used  to  reimburse  the  company  lor  cash  paid  out  of 
earnings  for  permanent  additions  and  improvements. 

Earnings. — The  income  account,  for  the  five  months  end- 
ing May  31  1905  follows:  Net  earnings,  $733,862;  less  inter- 
est on  bonds,  dividends  on  guaranteed  securities  and  pre- 
mium on  securities  purchased,  $320,099;  depreciation, 
$89,979;  surplus,  $323,784;  dividends:  No.  30,  preferred 
stock,  $4,566,  No.  5,  common  stock,  1  p.  c,  $225,529;  bal- 
ance, $93,689.  Total  surplus  to  May  31  1905,  $2,216,024.— 
V.  80,  p.   2217. 

Virginia  Iron  Coal  &  Coke  Co. — Report. — The  results  for 
the  year  ending  June  30  1905  were:  Gross  earnings,  $3,- 
317,563;  net  earnings,  $462,042;  other  income,  $54,470; 
charges,  including  taxes,  insurance,  etc.,  $426,833;  balance, 
surplus,  $89,679.— V.  80,  p.  226. 

Warsaw  (Ind.)  Water  Co. — Foreclosure. — The  Knicker- 
bocker Trust  Co.,  New  York,  trustee,  has  filed  a  suit  in  the 
Federal  Court  at  Indianapolis  for  the  foreclosure  of  the 
mortgage  made  in  1895  to  secure  $90,000  bonds,  the  interest 
on  which    has  been  in  default  since  January  1905. 

Western  United  Gas  &  Electric  Co.,  Aurora,  Joliet,  &c, 
111.— Bonds  Offered— N.  W.  Halsey  &  Co.,  New  York  and 
Chicago ,  and  Howard ,  Simmons  &  Co . ,  Chicago ,  are  offering  at 
99  and  interest  the  unsold  portion  of  $730,000  first  mortgage 
and  refunding  5  p.  c.  gold  bonds,  dated  Feb.  1  1905;  due 
serially  1915  to  1950;  redeemable  after  Feb.  1  1915  at  103 
and  interest;  denominations  $1,000  and  $500;  interest  pay- 
able Feb.  1  and  Aug.  1  at  American  Trust  &  Savings  Bank, 
Chicago,  trustee.  Total  authorized  issue  $5,000,000,  of 
which  issued  and  outstanding  $730,000;  reserved  to  retire 
existing  mortgages  (see  below  under  "Bonds"),  $1,770,- 
000;  in  escrow  for  future  extensions  and  improvements  under 
conservative  restrictions ,  $2 ,500 ,000 .  Preferred  stock  issued 
$1,500,000;  common  stock,  issued  $2,000,000;  common 
stock  in  treasury,  $3,000,000. 

For  the  year  ending  June  30  1905  the  gross  earnings  were 
$500,554;  operating  expenses  and  taxes,  $267,746;  net  earn- 
ings, $232,808;  bond  interest,  $89,250;  surplus,  $143,558. 

A  circular  says  in  part: 

Property. — The  company  was  organized  in  January  1905  (V.  81,  p.  159) 
and  is  a  consolidation  of  the  Fox  River  Light  Heat  &  Power  Co.  of 
Aurora,  the  Joliet  Gas  Light  Co.,  the  La  Grange  Gas  Co.  and  the  Elgin 
American  Gas  Co.  At  Joliet,  Elgin,  La  Grange  and  Aurora  are  main- 
tained thoroughly  modern  gas  plants,  all  in  excellent  condition.  In 
Aurora  the  company  owns  and  operates  the  electric  light  plant,  which  is 
entirely  new  and  modern.  A  new  and  very  complete  plant  will  be  built 
at  Joliet,  which  will  furnish  the  gas  for  the  entire  system.  Operating 
expenses  will  be  greatly  reduced  through  the  distribution  of  gas  from  this 
one  central  plant.  A  conservative  estimate  places  this  saving  at  $65,000 
a  year  on  basis  of  present  output. 

Management. — A  majority  of  the  stock  is  owned  by  the  management 
and  local  capitalists  in  Aurora  and  Joliet.  The  American  Gas  Co.  of 
Philadelphia  is  also  a  large  stockholder.  I.  C.  Copley,  who  has  success- 
fully managed  the  Aurora,  Joliet  and  La  Grange  properties  for  many 
years,  is  President  and  will  give  his  undivided  attention  to  the  business. 
Directors:  W.  S.  Beaupre,  I.  C.  Copley,  T.  H.  Day,  E.  S.  Hobbs,  J.  O. 
Mason,  S.  D.  Seamans  and  R.  N.  Strohn  (Treasurer),  all  of  Aurora,  111.; 
J.  C.  Lowry  and  Morris  W.  Stroud,  directors  of  American  Gas  Co., 
Philadelphia;  W.  W.  Tracy,  Chicago,  Tracy  &  Co.,  brokers.  Fred 
Bennitt  (Secretary),  Joliet,  ill. 

Territory. — The  cities  and  towns  served  are  located  in  Will,  Kane, 
Dupage  and  Cook  counties,  all  within  a  radius  of  40  miles  from  Chicago, 
viz:  Aurora,  North  Aurora,  Batavia,  Geneva,  St,  Charles,  Fullersburg, 
Joliet,  Plainfield,  Lockport,  Naperville,  Downers  Grove,  Western 
Springs,  La  Grange,  La  Grange  Park,  Grossdale,  East  Grossdale,  West 
Grossdale,  Hinsdale,  Elgin,  Winfield,  Wheaton,  Glen  Ellyn,  Lombard 
and  Elmhurst.  Carpentersville,  East  Dundee,  West  Dundee  and  West 
Chicago  are  tributary  but  not  yet  connected  with  company's  mains. 

Franchises. — Perpetual  in  Aurora  and  Joliet,  and  for  periods  of  from 
thirty  to  fifty  years  in  all  the  other  cities  and  towns. 

Bonds. — The  $730,000  bonds  herein  offered  are  a  first  mortgage  on 
important  parts  of  the  property.  Arrangement  has  been  been  made  for 
the  immediate  exchange  of  $1,000,000  of  the  $1,770,000  underlying 
bonds.  The  remaining  $770,000  are  all  subject  to  call  within  seven  years, 
except  $75,000,  which  mature  in  1917  and  will  be  redeemed  at  the  op- 
tional dates,  so  that  after  1912  this  present  issue  will  be  an  absolute  first 
mortgage  on  all  the  property  now  owned  or  hereafter  acquired,  subject 
only  to  $75,000  6s  on  the  Elgin  plant  due  in  1917.  $700,000  bonds  in 
escrow  may  be  issued  by  the  company  to  reimburse  if  for  the  contem- 
plated extensions  and  the  new  works  at  Joliet.  The  remaining  $1 ,800,000 
can  only  be  issued  to  pay  for  70  per  cent  of  the  cost  of  extensions,  and 
then  only  when  the  net  earnings  are  double  the  interest  charges  on  the 
outstanding  bonds  and  on  those  that  it  is  proposed  to  issue.  Of  the 
total  issue  $1 ,000,000  bonds  are  due  and  payable  serially,  beginning  with 
Feb.  1  1915,  as  follows:  $25,000  annually,  1915-1924;  $30,000  annually, 
1925-1949. 

President  Copley  on  Sept.  1905  wrote:  "The  company  has  a  total  of 
420.3  miles  of  mains.  Gas  is  sold  at  a  minimum  price  of  $1  per  thousand 
cubic  feet  net.  Coke  retails  readily  in  local  markets  at  from  $4  50  to 
$5  25  per  ton.  There  were  connected  and  in  use  on  August  18  1905 
18,861  gas  and  801  electric  meters.  During  this  year  1,000  additional 
gas  meters  will  certainly  be  added.  It  is  conservative  to  estimate  that 
the  population  of  the  cities  and  towns  now  served  by  this  company  will  be 
more  than  165,000  in  1910.  The  four  constituent  companies  have 
always  earned  large  dividends;  the  Aurora  company  has  averaged  divi- 
dends of  over  6  p.  c.  since  its  plant  was  first  built  in  1867. — V.  81,  p.  921. 

York  (Pa.)  Telephone  Co. — New  Stock. — The  shareholders 

recently  voted  to  increase  the  capital  stock  from  $200,000  to 

$500 ,000,  to  provide  for  extensions  and  improvements.     See 

V.  69,  p.   1198. 

— Redmond  &  Co.  and  J.  &  W.  Seligman  &  Co.  offer  at 
96  and  interest  $5, 000 ,000  Chicago  &  Eastern  Illinois  refund- 
ing and  improvement  4  per  cent  bonds.  Full  particulars  will 
be  found  in  the  advertisement  on  another  page. 

— O'Connor  &  Kahler  of  this  city  offer  New  York  & 
Queens  Gas  Co.  5  per  cent  bonds  at  102J^  and  interest.  See 
advertisement. 

— Attention  is  called  to  a  list  of  securities  advertised  in 
another  column  for  October  investments  hy  L.  Barnum  &Co. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept  29  1905. 
No  subsidence  of  the  general  business  activity  is  to  be 
noted,  a  good  run  of  orders  being  experienced  for  most  lines 
of  merchandise,  and  it  is  being  reflected  in  the  general  firm- 
ness of  market  prices.  Here  and  there  exceptions  are  to  be 
found  to  the  general  rule.  With  the  canning  season  drawing 
to  a  close,  the  activity  in  the  sugar  market  is  subsiding  and 
the  usual  irregularity  of  prices  at  this  season  of  the  year  is 
developing.  Increased  activity  is  being  experienced  in  the 
demand  for  copper  and  at  firm  prices.  Pig  iron  is  having  a 
fairly  good  sale  and  at  gradually  advancing  values.  A 
continued  active  export  demand  for  petroleum  is  forcing  up 
prices  for  this  article.  Practically  the  entire  corn  crop  is 
now  beyond  injury  from  frost,  thus  giving  a  record  yield  to 
be  marketed. 

The  demand  for  lard  on  the  spot  has  continued  to  drag, 
and  as  there  have  been  fair  offerings  prices  have  been  easier. 
The  close  was  flat  at  7.60c.  for  prime  Western  and  7.25c.  for 
prime  City.  Business  in  refined  lard  has  been  quiet  and 
prices  have  weakened  to  7.85c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  quiet  and 
under  liquidation  of  speculative  holdings  prices  have  weak- 
ened. 

DAILY   CLOSING   PRICES    OF    LARD    FUTURES    IN    CHICAGO. 

Sat.  Mon.  Tues.        Wed.  Thurs.  Fri. 

Septe'ber  delivery  7.67H  7.52M  7.30  7.20  7.223^  7.17H 

October  delivery.   7.67^  7.52^  7.30  7.20  7.22^  7.17H 

January  delivery.   6.80  6.77M  6.77>£  6.77H  6.82)^  6.82"^ 

Pork  has  had  a  moderate  sale,  there  being  some  buying  by 
exporters,  but  it  has  been  at  easier  prices,  closing  at  $15(^16 
for  mess,  $14  50(/i]6  for  short  clear  and  $18  for  family. 
Cut  meats  have  been  quiet  and  easier,  closing  at  6j^jc.  for 
pickled  shoulders,  10}4@103^c.  for  pickled  hams  and  83^(§> 
10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been 
steady  at  unchanged  prices,  closing  at  $8  75(^.9  00  for 
mess;  $10  50@11  for  packet;  $12(a>12  50  for  family,  and 
$18@19  for  extra  India  mess  in  tcs.  Tallow  has  been  quiet 
and  easier,  declining  to  43^c.  Stearines  have  been  dull, 
closing  at  8J^c.  for  lard  stearineand  8@8J^c.  foroleostearine. 
Cotton-seed  oil  has  been  quiet  but  steadier  at  253^(5}26c.  for 
prime  yellow.  Butter  has  weakened  slightly,  but  the  close 
was  steady  at  17(o>21c.  for  creamery.  Cheese  has  been  quiet 
and  easier,  closing  at  \\(oj\\%q .  for  State  factory,  full  cream. 
Fresh  eggs  have  held  steady,  closing  at  22@23c.  for  best 
Western. 

Brazil  grades  of  coffee  have  had  a  moderate  sale,  but  at 
slightly  easier  prices,  as  some  large  interests  have  been  forcing 
sales.  The  close  was  quiet  at  8%c.  for  Rio  No.  7  and  9^c. 
for  Santos  No.  4.  West  India  growths  have  had  a  fair  sale 
at  firm  prices,  closing  at  10c.  for  good  Cucuta  and  llj^c.  for 
good  average  Bogota.  Speculation  in  the  market  for  con- 
tracts has  been  quiet,  and  under  limited  selling  to  liquidate 
speculative  holdings,  prices  have  yielded  slightly.  The  close 
was  easier.     The  closing  asked  prices  were  as  follows: 

October 6.95c.  I  January   7.30c.  (May 7.55c. 

November    7.10c.  |  February   7.35c. |July 7.60c 

December 7.20c.  IMarch 7.40c.  I  August 7.65c. 

Raw  sugars  have  had  a  slightly  better  sale  and  at  firmer 
prices.  The  close  was  quiet  at  3  ll-16c.  for  centrifugal, 
96-degrees  test,  and  3  l-16c.  for  muscovado,  89-degrees  test. 
Refined  sugar  has  been  unsettled,  closing  lower  at  4.65@ 
4.80c.  for  granulated.  Rice  has  continued  in  fair  demand 
and  firm.     Teas  have  been  steady. 

Kentucky  tobacco  has  been  in  fair  demand  for  the  better 
grades  and  prices  have  been  unchanged  and  firm.  Seed-leaf 
tobacco  has  continued  in  good  demand  at  firm  prices.  Sam- 
ples of  1904  Ohio  are  being  shown,  and  sales  have  been  made 
at  14  to  15c.  marked  weights;  1904  Penn.  broad  leaf  has  had 
a  large  sale  at  15@16c.  Sumatra  tobacco  has  had  a  fair 
sale  at  full  values.  Havana  tobacco  was  quiet.  Buyers 
are  awaiting  the  arrival  of  new  crops  upplies  due  to  arrive 
about  the  middle  of  October. 

Demand  for  Straits  tin  has  been  quiet,  and  under  increas- 
ing stocks  prices  have  declined,  closing  dull  at  32@32.25c. 
Business  in  copper  has  been  fairly  active  and  prices  have  ad- 
vanced slightly,  closing  at  16@,16^c.  for  Lake  and  electro- 
lytic. Lead  has  been  in  fair  demand  and  firm  at  4.S5(ffi 
4.95c.  Spelter  has  advanced  slightly,  closing  at  5. 95 (a 
6.05c.  Pig  iron  has  been  in  fairly  active  demand  and  prices 
have  advanced  to  $17@ 17.25  for  No.  2  Northern  and  $16 
for  No.  2  Southern. 

Refined  petroleum  has  continued  to  advance,  closing  firm 
at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in  bulk. 
Naphtha  has  been  steady  at  lie.  for  71  degrees  and  lie.  for 
76  degrees.  Credit  balances  have  advanced,  closing  at 
1.51c.  Spirits  turpentine  has  been  firm  and  prices  have  ad- 
vanced to  68J£c.  Rosins  have  been  firmer,  closing  at  $3.80 
for  common  and  good  strained.  Wool  has  had  a  fair  sale 
at  advancing  prices.  Hops  have  been  in  moderate  demand 
and  steady. 
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COTTON. 

Friday  Xitjht,  September  29  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
290,585  bales,  against  244,124  bales  last  week  and  215,738 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  921, S9S  bales,  against  1,070,701 
bales  for  the  same  period  of  1904,  showing  a  decrease 
since  Sept.   1  1905  of  148,803  bales. 


Receipts  at — 

Sat . 

Mon . 

Tues. 

Wed, 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  &c 
New  Orleans.. 

Mobile    

Pensacola,  4c. 

Savannali 

Brunswick 

Charleston 

Port  Royal,  &c 
Wilmington  .. 
Washingt'n,<fcc 

Norfolk 

Newp't  N..&C. 

New  York 

Boston 

Baltimore 

Philadel'a.&c. 

15,270 

8,146 

927 
112 

11,406 

2~S66 
Y.779 
Y.991 

~~34S 

19.769 

T.427 

4.64S 

11,564 
V,  202 
5",565 
~3~,427 

""ill 

'""69 

25,542 

4~,351 

1,148 

100 

16,407 

l",952 

V,  134 

9",  238 

""96 
""55 

15,986 

2",897 
2,288 

13,1 17 

2",297 

¥,687 

"5".  101 

~~186 

11,398 

3,605 
660 

lb",922 

2,388 

2",375 
5",280 

"""40 

19,021 

429 

2,272 

1,491 

65 

8.089 

3,826 

2,694 

1 

3,933 

4",648 
198 

"""92 
75 

106,986 

429 

20.69S 

11,162 

277 

71,505 

3,826 

16,399 

1 

25,323 

32",685 
198 

"897 

75 

124 

Tot.  this  wk. 

43,845 

53,812 

63,017 

46,409 

36,668 

46,834 

290,585 

The  following  table  shows  the  week's  total  receipts,  the 
total  since  Sept.  1  1905,  and  the  stocks  to-night,  compared 
with  last  year. 


Receipts  to 
Sept.  29. 


1905. 


1904. 


This 
week. 


Galveston 

Pt.  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Port  Royal,  &c... 

Wilmington 

Washington,  &c 

Norfolk 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c 

Totals 


Since  Sep  I 
1  1905. 


This 

week . 


106,986 

429 

20,698 

11,162 

277 

71,505 

3,826 

16,399 

1 

25,323 

32",685 
198 

"897 

75 

124 


290,585 


333,880 

2,255 

51,431 

30,337 

691 

289,594 

15,070 

53,172 

1 

64,116 


74,531 
593 
431 
4,701 
631 
464 


921,898  438,253 


155,404 

468 

65,509 

15,627 

5,837 

107,355 

7,014 

20,504 


30,194 

43 

29,892 

106 


154 

109 

37 


Since  Sep 
1  1904. 


424,920 

1,121 

125,414 

31,688 

6,018 

295,387 

18,923 

50,747 

~54~864 

43 

60,014 

457 


394 
597 
114 


1,070,701 


Stock . 


1905.      1904 


120,501 

7~3~,514 
26,789 

137",038 
14,857 
31,049 

32",973 

34",654 

184",803 
3,848 
2,437 
4,502 


666,965 


138,514 

6b",5i5 
12,263 

107~315 

4,854 

15,773 

2l",676 

13",412 

3"l",264 

643 

1,058 

325 


407,552 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 


1905. 


1904. 


Galv'n,  &c_ 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n.  &c, 
Norfolk  ... 
N'p'tN.,&c 
All  others.. 

Tot.  this  wk 

Since  Sep.  1 


107,415 
20,698 
11,162 
71,505 
16,400 
25,323 
32,685 
198 
5,199 


155,872 
65,509 
15,627 

107,355 
20,504 
30,237 
29,892 
106 
13,151 


1903. 


1902. 


290,585   438,253 


921,898  1,070,701 

I 


106,590 
54,155 
8,830 
57,623 
13,349 
21,594 
21,361 
162 
10,140 


293,804 


645,851 


101,850 
65,487 
5,604 
56,188 
20,672 
22,231 
18,900 
1,724 
16,596 


309,252 


1,030,945 


1901. 


72,154 
61,657 

5,393 
38,594 

7,398 
15,785 

7,146 

279 

11,311 


219.717 


587.525 


1900. 


48,393 

121,992 

11,408 

56,984 

15,532 

26,347 

24,209 

115 

4,899 


309,879 


880,284 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  157,784  bales,  of  which  53,081  were  to  Great  Britain, 
19,699  to  France  and  85,004  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Week  ending  Sept.  29  1905.    From  Sept.  1  1905  to  Sept.  29  1905. 
Exported  to —  Exported  to — 


1  Great  1  Contl-  1 

Britain.  Fr'nce;  nent.  I  Total 


Galveston 

Pt.  Arthur, Ac 
NewOrleans  . 
Mobile 

Pensacola 

Savannah 

Brunswick  .. 
Charleston  . . 
Wilmington    . 

Norfolk 

N'port  News  . 

New  York 

Boston 

Baltimore 

Philadelphia  . 
Portland  Me. 
San  Francisco 

Seattle 

T  aroma 

Portland 
It' 
■  Total 


Total  1904  . 


- 


19.444 
3".  880 

7",678 

8",242 


7.048 
3,447 
2,862 
1,080 


,  Ore 


53.0K1 


152,534 


Great 
Britain. 


10,789    46,820 
I 
.|     3,750 


7.896 


441 
21.798   36, 


77 


059 

630 

441 

77^ 


101,147 

lV.370 

"5"  142 
7.078 


8,242        18,724 


1.014     6,730  14, 
3 

.      3.850  6 
1 


1,603      1 
6 


792 
447 
712 
080 

003 
6 


341 

21.745 

11,908 

7,620 

3,925 


19,699    85,004157,781      1- 
41,053115.992309,579     355,580 


Contl- 
France.     nent. 


41,718 
V,6i5 

Y.896 


Total. 


4.159 


86.080 

"  V.860 

"Y.44i 
95,800,| 

13~863 


23,753 

1,11,7 
8,550 


a 
100 


228.945 

l7,845 

~~6~583 
110,774 

32~587 

"341 
49.657 

13.075 
16,070 
3,925 

"  1. DBS 

100 


-1,861 


97,307     230,840     673,727 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Sept.  29  at— 


New  Orleans. 

Galveston 

Savanna)) 

Charleston 

Mobile 

Norfolk 

New  York... 
Other  ports.. 

Total  1905. 
Total  1904. 
Total  1903. 


On  Shipboard,  .Wot  Cleared  tor- 


Great 
Brit'n. 


44 
36,078 


2.500 

4",866 
18.000 


61.422 
30,072 
37.145 


France . 


6,821 
14,669 


200 

"l",566 
3,000 


26,190 

12,569 

3,312 


Ger- 
many. 


3,376 

12,659 

.38,660 

Y.666 


2 

11 


000 
000 


63,585 
50,279 
18,364 


Otlur      Coasl- 
Forciijn     wise.      Total. 


591 
2,254 


3,100 
4,000 


9,945 

25,001 

9,020 


2,377 
2,900 

Y,9o6 
24.109 


31,286 

20,180 

9,650 


10,832 
68,037 
36,450 

WjOQ 
24,109 
11,400 
36 ,000 


191,528 

138.161 

77,491 


Leaving 

stock . 


62,682 
52.464 

100,588 
3 1 ,049 
22,089 
10,545 

173,403 
22.617 


475,437 
269,391 
219.206 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  the  net  change  for  the  week  in  price  is  an 
unimportant  one.  Earl}-  in  the  week  prices  were  advanced, 
January  selling  up  to  lie.  Bull  interests  continued  aggres- 
sive in  their  operations,  and  their  buying  forced  prices  up. 
The  movement  of  the  crop  is  running  considerably  lighter 
than  at  this  time  last  year,  and  reports  of  the  firmness  of 
Southern  holders  of  cotton,  together  with  the  continued  re- 
ports of  an  active  condition  of  business  in  the  cotton-goods 
trade,  seemed  to  be  the  principal  factors  upon  which  bull  in- 
terests based  their  operations.  With,  however,  prices  in 
the  neighborhood  of  lie.  per^pound,  there  was  extensive  sell- 
ing, recent  buyers  being  disposed  to  unload  their  holdings 
and  realize  profits;  and  there  appeared  to  be  considerable 
selling  for  the  account  of  bear  interests.  During  the  latter 
part  of  the  week,  under  continued  selling,  the  market  weak- 
ened, losing  all  of  the  advance  in  prices.  To-day  the  feature 
was  the  practical  completion  of  the  deal  in  October  delivery. 
About  all  the  available  spot  supply  of  cotton  in  New  York 
was  tendered,  notices  being  issued  for  the  delivery  of  about 
125,000  bales.  The  issuing  of  these  notices  caused  a  tem- 
porary slight  break  in  the  price  for  October,  but  the  cotton  was 
well  taken  up.  The  premium  at  which  January  is  selling 
over  October  leaves  a  fair  margin  of  profit  over  and  above 
carrying  charges,  and  leading  trade  interests  were  receiving 
the  cotton  tendered  on  October  contracts  against  which 
January  delivery  was  sold.  During  the  afternoon  trading 
there  was  a  considerable  selling  pressure  and  the  entire  mar- 
ket weakened.  The  close  was  steady  at  a  net  loss  in  prices 
for  the  day  of  10@14  points.  Cotton  on  the  spot  has  been 
quiet,  and  closed  slightly  lower  at  10.85c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling... 0.38  off 

Strict  Good  Ordinary 0.72  oft 

Good  Ordinary 0.10  oft 

Strict  Good  Mid.  Tinged 0.30  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c  0.96  off 

Middling  Tinged 0.12  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged O.50  off 

Strict  Good  Ord.  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained 1.06  off 

Low  Middling  Stained 1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed.    Thurs 

Fri. 

Good  Ordinary 

Low  Middling 

Middling  . 

10.10 
10.72 
11.10 
11.54 
12.06 

10.10 
10.72 
11.10 
11.54 
12.06 

10.10 
10.72 
11.10 
11.54 
12.06 

9.90 
10.52 
10.90 
11.34 
11.86 

9.90 
10.52 
10.90 
11.34 
11.86 

9.85 
10.47 
10.85 

Good  Middling 

11.29 

Middling  Fair 

11.81 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.35 
10.97 
11.35 
11.79 
12.31 

10.35 
10.97 
11.35 
11.79 
12.31 

10.35 
10.97 
11.35 
11.79 
12.31 

10.15 
10.77 
11.15 
11.59 
12.11 

10.15 
10.77 
11.15 
11.59 
12.11 

10.10 
10.72 

Middling 

11.10 

Good  Middling 

Middling  Fair 

11.54 
12.06 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Low  Middling 

9.60 
10.60 
10.76 
11.10 

9.60 
10.60 
10.76 
11.10 

9.60 
10.60 
10.76 
11.10 

9.40 
10.40 
10.56 
10.90 

9.40 
10.40 
10.56 
10.90 

9.35 

Middling 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 

10.35 
10.51 
10.85 

The   quotations   for   middling   upland   at   New   York 
Sept.  29  for  each  of  the  past  32  years  have  been  as  follows: 


on 


1905. c. 10.85 

1897. c.   6lA 

1889. c 

1904. ..10.70 

1896...  8  7-16 

1888.. 

1903. ..10.00 

1895...   874 

1887.. 

1902...   9.00 

1894...   6  5-16 

1886.. 

1901...   8H 

1893...  8 

1885.. 

1900.  ..10?i 

1892...   7% 

1884.. 

1899...   674 

1891...   8% 

1883.. 

1898...   5% 

1890.  ..10% 

1882.. 

MARKET  A 

ND    S 

113* 

10  7- 

16 

9  9- 

16 

9  7- 

16 

10  1- 

16 

10H 

10% 

11  11 

-16 

1881. c 

.11  13-16 

1880.. 

-11« 

1879.. 

-10« 

1878.. 

.1074 

1877.. 

.11  5-16 

1876.. 

.11 

1875.. 

-1334 

1874.. 

10H 

SALES. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  o}  Spot  and  Contract. 

Ex- 
port. 

Con- 
Bum'n 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Quiet  15  pts.  adv. 
Quiet 

Steady 

Barely  st'dy. 
Very  rteady  . 
Barely  st'dy. 
Rarely  st'dy . 
Steady 

1 

171 

206 

"200 

100 

300 

1  m    day  . 

Quiet 

171 

Wednesday 

Thursday  . 

Quiet  20  pts.  dec. 
Quiet 

20.-) 

200 

Friday   

Quiet  6  pts.  dec. 

100 

086 

300 

'jsr. 
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FUTURES. — High,  low  and  closing  prices  at  New  York. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  onfy. 


September  29—  1905. 

Stock  at  Liverpool bales.  661,000 

Stock  at  London 28,000 

Stock  at  Manchester  .. . 40,000 


1904. 

146,000 

19,000 

8,000 

173,000 

44,000 

60,000 

4,000 

38,000 

3,000 

8,000 

28,000 

12,000 


1903. 

149,000 
22,000 
14,000 

185,000 
25,000 
39,000 

4,000 
29,000 

3,000 
10,000 

6,000 
12,000 


1902. 
258*,000 
18,000 


197,000       128,000       145,000 


Total  Great  Britain  stock...  729,000 

Stock  at  Hamburg 20 ,000 

Stock  at  Bremen 109,000 

Stock  at  Antwerp 

Stock  at  Havre 66,000 

Stock  at  Marseilles. 3,000 

Stock  at  Barcelona 9,000 

Stock  at  Genoa 10,000 

Stock  at  Trieste 3,000 

ft-  

I'  Total  Continental  stocks 220,000 

P.  

r  •  Total  European  stocks. 949 ,000 

India  cotton  afloat  for  Europe.  82,000 

Amer.  cotton  afloat  for  Europe.  347,000 

Egypt,  Brazil, &c.,aflt.for  E'pe  25,000 

Stock  in  Alexandria,  Egypt  ..  37,000 

Stock  in  Bombay,  India 507,000 

Stock  in  U.  S.  ports 666,965 

Stock  in  U.  S.  interior  towns..  250,461 

U.  S.  exports  to-day 64,513 

Total  visible  supply 2,928,939  1,828,211   1,392 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.  591,000        89,000        67 

Manchester  stock 37,000          5,000        13 

■Continental  stocks 178,000        86,000        61 

American  afloat  for  Europe...  347,000      412,000      321 

U.  S.  stock 066,965       407,552       296 

U.  S.  interior  stocks 250,461       198,611       105 

U.  S.  exports  to-day 64,513        97,048          7 


276,000 
14,000 
27,000 

5,000 
42,000 

3,000 
31,000 
16,000 

7,000 


370,000 

5,000 

412,000 

15,000 

57,000 

266,000 

407,552 

198,611 

97,048 


313,000 

37,000 

321,000 

18,000 

26,000 

267,000 

296,797 

105,882 

7,552 


421,000 

18,000 

522,000 

35,000 

37,000 

245,000 

384,776 

260,926 

34,442 


231  1,958,144 
are  as  follows: 


000 
000 
000 
000 
797 
882 
552 


211,000 

103",  666 
522,000 
384,776 
260,926 
34,442 


Total  American 2,134,939  1,295,211      872,231   1,516,144 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 70,000  57,000        82,000        47,000 

London  stock 28,000  19,000        22,000        18,000 

Manchester  stock 3,000  3,000 

Continental  stocks 42,000  111,000 

India  afloat  for  Europe 82,000  5,000 

Egypt,  Brazil,  &c,  afloat 25,000  15,000 

Stock  in  Alexandria,  Egypt...  37,000  57,000 

Stock  in  Bombay,  India. 507,000  266,000 


82,000 
22,000 
1,000 
67,000 
37,000 
18,000 
26,000 
267,000 


42,000 
18,000 
35,000 
37,000 
245,000 


■Total  East  India,  &c. 794,000      533,000 

■  Total  American .2,134,939  1,295,211 


520,000      442,000 
872,231    1,516,144 


•Total  visible  supply... 2,928,939 


5.74d. 
10.85c. 

8^d. 
9.15d. 

5^d. 

5^d. 

Continental  imports  past  week  have  been  49,000  bales. 

The  above  figures  for  1905  show  an  increase  over  last  week 
of  193,116  bales,  a  gain  of  1,100,728  bales  over  1904,  an 
excess  of  1,536,708  bales  over  1903. 


Middling  Upland,  Liverpool  — 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool. 
Pefuv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool 


1,828,211 

1,392,231 

1,958,144 

5.80d. 

6.04d. 

4.84d. 

10.60c. 

10.00c. 

8.94c. 

8Hd. 

8  15-16d. 

7  9-16d. 

ll.OOd. 

9.00d. 

7d. 

5  15-16d. 

5y2(\. 

4  13-16d. 

5^d. 

5^d. 

4  13-16d. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  41,660  bales,  and  are  to-night  51,850 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  65,347  bales  less  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Sept.  29. 

Shipped —  Week. 

Via  St.  Louis 1,871 

Via  Cairo 475 

Via  Rock  Island 

Via  Louisville 1,315 

Via  Cincinnati 367 

Via  other  routes,  &c 1,532 

Total  gross  overland 5,660 

Dedvct  shipments — 

Overland  to  N.Y., Boston, &c.  1 ,096 

Between  interior  towns 22 

Inland,  &c,  from  South 463 


-1905 


Since 

Sept.  1 . 

12,507 

1,934 

134 

3,252 

1,936 

5,672 

25,435 

6,227 

151 

1,588 

7,966 

Leaving  total  net  overland. a.   4,079         17,469 


Since 

Week. 

Sept.  1. 

1,115 

7,925 

1,472 

2,974 

50 

750 

828 

1,401 

445 

881 

2,091 

5,889 

6,004 

19,820 

300 

1,105 

106 

106 

1,172 

2,814 

Total  to  be  deducted 1,581 


1,578 


4,025 


4,426         15,795 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  4,079  bales,  against  4,426  bales 
for  the  week  in  1904,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  1,674  bales. 

1905 1904 ■ — 

7n  Sight  and  Spinners'                                  Sirice  Since 

Takings.                          Week.         Sept.l.  Week.         Scpt.l. 

Receipts  at  ports  to  Sept.  29. ..290, 585        921.898  438,253     1,070,701 

Net  overland  to  Sept.  29 4,079 

South'n  consumpt'n  to  Sept.  29  45,000 


Total  marketed 339 ,664 

Interior  stocks  in  excess 41,660 


17,469 
187,000 

1,126,367 
115,284 


Came  into  sight  during  week.3Sl  ,324 


Total  in  sight  Sept.  29 1,241,651 


4,426 
40,000 

482,679 
70,401 

553,080 


15,795 
151,000 

1,237,496 
136.351 


1,373,847 


33,391         117,035 


North.spin's'  takings  to  Sep.  29  2:,S6S        112,422 

Movement  into  sight  in  previous  years. 

Week —  Bales.  Since  Sept.  1 —  Bales. 

1903— Oct.  2 379,8S7|1903— Oct.    2 902,902 

1902— Oct.  3 422,65611902— Oct.    3 1,458,440 

1901— Oct.  4 323,304  1 1901— Oct.    4 918,327 

1900— Oct.  5 409,426|1900 — Oct.    5 1,241,501 


Sept.  30  1905. 1 
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grOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Closing  Quotations  for  . 

Middling  Cotton  on 

11  Ye!-  ending 

Sept  39. 

Sat' day. 

Monday. 

Tuesday . 

11  ed'day. 

Thursd'y 

Friday. 

Galveston 

lOH 

10  11-16 

10  11-16 

10  9-16 

10  9-16 

10  'Hi, 

New  Orleans . 

10  7-16 

10>B 

10',. 

10'j 

10  7-16 

10  7-18 

Mobile 

H)U 

10'  ■ 

10 'j 

10' j 

10-'s 

LOW 

sa\ onnah  

10  5-16 

10»s 

10\ 

10  5-16 

LOH 

LOW 

Charleston  .. 

L0M 

10  7-16 

10  7-16 

ION 

\QH 

l()i4  5-16 

Wilmington.. 

10k 

10'4 

ION 

10-\ 

10U 

ION 

Norfolk 

10)1 

10k 

10>, 

lO-'s 

10H 

10  9-16 

Boston   

10.95 

11.10 

11.10 

11.10 

10.90 

10.90 

Baltimore 

10.75 

11.00 

11.00 

11.00 

10.88 

10.75 

Philadelphia . 

1 1 .35 

11.35 

11.35 

11.15 

11.15 

11.10 

Augusta 

10»  s 

10M 

10  9-16 

ioh 

10^ 

10', 

Memphis 

10  11-16 

10  11-16 

10  11-16 

10  11-16 

10  11-16 

10  9-16 

St .  Louis 

ION 

LOH 

10s4 

10', 

10« 

10H 

ION 

Houston 

L0>| 

10\< 

1  0  | ., 

Little  Rook  . . 

10 

10  3-16 

10  X 

10K 

10J^ 

ioys 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 10%  |  Louisville 10^|Natchez 

Columbus, Ga.         10J4  I  Montgomery  .  10*i  |  Raleigh 

Columbus,  M.         10     | Nashville    ...         10%  IShreveport  ..10  5-16 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


1 
Sai'dau.   Monday  , 

Tuesday , 

Wed'day, 

Thursday 

Friday, 

Sept.  23.  Sept.  25.  Sept.  26.  Sept.  27. 

Sept.  28. 

Sept.  29. 

September — 
Range 

i 

—  @  — !—  @  —'10.61-.  68 

—  @  — 

—  @  — 

—  0}  — 

Closing 

10.60    —10.61    —10.61    — 

10.42   — 

10.44    — 

—  @  — 

October — 

Range 

10. 64-. 73  10. 62-. 76  10. 60-.  73 

10.43-.58 

10. 37-. 53 

10.45-. 59 

Closing 

10. 64-. 65  10.65-.  66  10. 60-. 61 

10.47-.4S 

10. 48-. 49 

10. 48-. 49 

December — 

Range 

10.75-.S4  10. 76-. 90 

10.75-.8S  10. 61-. 75 

10. 56-. 72 

10.57-. 77 

Closing 

10.75    —  .10.S0-.S1 

10. 76-. 77  10.65    — 

10.66-. 67 

10. 61-. 62 

January — 

Range 

10.83-. 92[  10.85-. 00  10.S6-.97 

10.71-.85 

10.66-.81 

10.66-.87 

Closing 

10.S3-.84  10.89-. 90, 10.S5-.86 

10. 74-. 75 

10. 76-. 77 

10. 70-. 71 

March — 

Range 

10.9S-.06  11.03-. 14  11. 03-. 14 

10.88-.02 

10.82-.  99I10.85-.  03 

Closing 

10.9S-.99  11.05-.06  11.03-.04 

10.91-.92 

10.92-.93  10.87- .88 

Tone — 

Spot 

Steadv. 

Firm. 

Firm. 

Dull. 

Quiet. 

Firm. 

Options 

B'lyst'y. 

Steady . 

Steady. 

Steady. 

B'lyst'y. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that, 
quite  generally,  the  weather  has  been  favorable  during  the 
week.  Where  rain  has  fallen  the  precipitation  has  been 
light  in  the  main,  and  in  a  number  of  localities  dry  weather 
has  prevailed.  In  consequence  of  the  satisfactory  condi- 
tions picking  has  made  excellent  progress,  and  the  move- 
ment of  cotton  to  market  has  been  liberal. 

Galveston.  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  fifteen  hundredths  of  an  inch.  Average 
thermometer  81,  highest  89,  lowest  72. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  92  and 
the  lowest  56. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  ranging  from  66  to  94. 

Corpus  Christi,  Texas. — There  has  been  light  rain  on  one 
day  during  the  week,  the  rainfall  being  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  86,  averag- 
ing 78. 

Cuero,  Texas. — There  has  been  heavy  rain  on  one  day 
during  the  week,  the  rainfall  being  one  inch  and  twenty  hun- 
dredths.    Average  thermometer  78,  highest  93,  lowest  63. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  being  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  95  and 
the  lowest  65. 

Henrietta,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  77,  ranging  from  58  to  95. 

Huntsville,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  56  to  95,  averaging  76. 

KerrviUe,  Texas. — The  rainfall  for  the  week  reached  ten 
hundredths  of  an  inch  on  one  day.  Average  thermometer 
72,  highest  92  and  lowest  52. 

Lampasas,  Texas. — There  has  been  light  rain  on  one  day 
during  the  week,  the  precipitation  reaching  seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  94  and  the  lowest  56. 

Longview,  Texas. — Rain  has  fallen  on  one  day  during  the 
week  to  the  extent  of  forty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  57  to  90. 

Luting,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  61   to  96,  averaging  79. 

A  acogdochea,  Texas. — It  has  rained  on  one  day  of  the  week  . 
the  rainfall  being  thirty-nine  hundredth-  of  an  inch.  Aver- 
age thermometer  73,  highest  91,  lowesl  55. 

Fort  II  orth ,  Texas. — There  has  been  very  light  rain  on  one 
day  during  the  week,  the  rainfall  being  one  hui  b  of    an 


inch.  The  thermometer  has  averaged  75,  the  highest  being 
92  and  the  lowest  58. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  lias  averaged  75,  ranging  from  60  to  90. 

Paris ,  Texas.  -We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  96,  averaging  78. 

San  Antonio,  Texas. — The  rainfall  for  the  week  has 
reached  one  hundredth  of  an  inch,  on  one  day.  Average 
thermometer  77,  highest  92  and  lowest  62. 

Weatherford,  Texas.-  There  has  been  light  rain  on  one  day 
during  the  week,  to  the  extent  of  nine  hundredths  of  an  inch. 

The  thermometer  has  averaged  75,  the  highest  being  92  and 
the  lowest  57. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  bee 
five  inches  and  ninety-nine  hundredths,  on  three  day 
The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  of 
the  past  week,  to  the  extent  of  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  93,  averag- 
ing 74. 

Columbus,  Mississippi. — It  has  been  dry  all  the  week. 
Average  thermometer  72,  highest  92,  lowest  52. 

Leland,  Mississippi. — Cotton  is  being  damaged  by  worms. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
averaged  75.3,  the  highest  being  95  and  the  lowest  55. 

Helena,  Arkansas. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
Now  cloudy,  with  indications  of  more  rain.  Average  ther- 
mometer 74.3,  highest  88,  lowest  57. 

Little  Rock,  Arkansas. — Picking  is  general  and  gins  are 
starting  up.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  being  thirteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  76,  the  highest  being  88  and  the  low- 
est 53. 

Nashville,  Tennessee. — Weather  good  for  maturing  the 
crop,  but  the  yield  is  shorter  than  expected.  There  has  been 
no  rain  during  the  week.  The  thermometer  has  ranged  from 
56  to  91,  averaging  74. 

Memphis,  Tennessee. — Weather  fine  for  picking,  which  is 
in  full  progress.  Cotton  is  opening  rapidly.  We  have  had 
no  rain  during  the  week.  The  thermometer  has  averaged 
74.8,  ranging  from  60  to  88. 

Mobile,  Alabama. — Weather  has  been  fine  and  cotton 
picking  active  until  close  of  the  week,  when  rains  occurred  in 
the  interior.  There  has  been  rain  on  two  days  during  the 
week,  the  rainfall  being  two  inches  and  fourteen  hundredths. 
Average  thermometer  78,  highest  94,  lowest  65. 

Montgomery,  Alabama. — Perfect  picking  weather.  We 
had  rain  on  one  day  during  the  week,  the  rainfall  being 
twenty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  the  highest  being  95  and  the  lowest  62. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  one  inch  and  twenty-five  hun- 
dredths. The  thermometer  has  ranged  from  66  to  90, 
averaging  78. 

Augusta,  Georgia. — Rain  is  very  much  needed.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  being  three  hun- 
dredths of  an  inch.  Average  thermometer  78,  highest  96, 
lowest  65. 

Savannah,  Georgia. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  88  and 
the  lowest  89. 

Greenwood,  South  Carolina. — It  has  been  dry  all  the  week. 
Average  thermometer  75,  highest  87,  lowest  64. 

Charlotte,  North  Carolina. — Fine  weather  for  picking. 
There  is  not  much  disposition  to  sell  cotton .  There  has  been 
no  rain  during  the  week.  The  thermometer  has  averaged  73, 
the  highest  being  90  and  the  lowest  56. 

Charleston,  South  Carolina. — There  has  been  a  trace  of  rain 
on  one  day  during  the  week.  The  thermometer  has  ranged 
from  70  to  87,  averaging  77. 

•  The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Sept.  29  1905.     Sept.  30  1904. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  8.3  4.4 

Memphis Above  zero  of  gauge.         19.9  6.0 

Nashville Above  zero  of  gauge.  7.4  1.0 

Shreveport Above  zero  of  gauge.  2.5  0.3 

Vicksburg Above  zero  of  gauge.         26.1  8.3 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  inactive  during  the  week,  with  prices 
nominally  unchanged  at  6^C.  for  1%  lbs.  and  iS%c.  for 
2  lbs.,  standard  grades.  Jute  butts  very  dull  at  13^'»  '  :i''- 
for  paper  quality  and  2@2}<£c.  for  bagging  qualit  y . 

'•INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


Sept.  28. 

1905. 

1904. 

L903. 

Receipts  at — 

Week. 

Since 
Sept.  i. 

Since 
Sept.  1. 

3,000 

Sn 

Sept.  1. 

Bombay 

6,000 

33,000 

5.(100 

L'0,000 

J  056 
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Bombay — ■ 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

1903 

All  others— 

1905 

1904 

1903 

Total  all — 

1905 

1904 

1903 


For  the  Week. 


Great      Conti- 
Britain.    nent.      Total. 


1,000 


1,000 


1,000 
1,000 

7,000 

1,000 

2"666 


4,000 
2,000 
1,000 


6,000 

3,000 

10,000 


2,000 
1 ,000 
7,000 

1,000 

~2~666 


4,000 
2,000 
1,000 


7,000 

3,000 

10,000 


Since  September  1. 


Great 
Britain. 


7,000 


1 ,000 


7,000 


1,000 


Conli- 
nent. 


15,000 

1 ,000 

17,000 

2,000 
1,000 
4,000 

1,000 
1,000 
1,000 

17,000 
10,000 
1 1 ,000 


35,000 
13,000 
33,000 


Total. 


22,000 

1,000 

18,000 

2,000 
1,000 
4,000 

1,000 
1,000 
1,000 

17,000 
10,000 
11,000 


42,000 
13,000 
34,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts 
of  1,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  4,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  29,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  27. 

1905. 

1904. 

1903. 

Receipts  (cantars  a) 
This  week 

55,000 
92,417 

105,000 
211,000 

115,000 

Since  Sept.  1 _; 

287,994 

Exports  (bales) — 

To  Liverpool.. 
To  Manchester 
To  Continent  . 
To  America 

Total 


This 

week . 


2,250 
2,750 
2,500 
1,750 


9,250 


Since 
Sept.  1 


7,141 

3,492 

12,141 

3,041 


25,815 


This      Since 
week.  Sept.  1. 


2,500 

2, 750 
400 


5,650 


7,750 

3,500 

14,250 

2,150 


27,650 


This 
week. 


3,897 

3,184 

4,689 

675 


12,445 


Since 
Sept.  1. 


9,641 

3,184 

12,724 

1,075 


26,624 


a  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  The  demand 
for  both  India  and  China  is  poor.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


Aug. 

25 
Sep. 

8 
15 
22 
29 


1905. 


32s  Cop 
Twist. 


d. 


d. 

@9% 


8  13-16@9% 

8SA       mn 

8  7-16  ®9V8 
8  7-16  @9VS 


8'4  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d. 
)9     3 


6  3     @9  3 

6  2     @9  1H 

6  1H©9  1 

6  1     @9  0 

6  1     @9 


0 


Cofn 
Mid 
Up's. 


d. 

5.87 

5.83 
5.56 
5.57 
5.64 
5.74 


1904. 


32s  Cop. 
Twist. 


d. 

SVS 

9« 

!i  :>.■ 
9  3- 


@9% 
©9^ 


i6  m% 

16  @~" 


-9>i 

»',,  @9  13-16 
8  15-16®9% 


8\4  lbs.  Shirt- 
ings, common 
to  finest. 


d. 
10 


s.   d. 
)9     0 


5  11     @9 

6  0     @9 
6  0 
6  0 

5  11J^@9 


1 

3 

9     3 

3 


Cot'n 
Mid 
Up's. 


d. 
6.60 

6.64 
6.70 
6.S2 
6.62 
5.80 


PRODUCTION  OF  COTTON  IN  1904-05  APPOR- 
TIONED TO  STATES.— The  subjoined  statement  of  the 
yield  of  cotton  in  each  producing  State  in  1904-05  is  based 
upon  investigations  made  by  us  since  the  close  of  the  season. 
The  commercial  crop  turned  out  to  be  phenomenally  heavy, 
greatly  exceeding  the  yield  for  any  preceding  season.  It 
will  be  observed  that,  without  exception,  the  various  States 
exhibit  gains  over  1903-04  reaching  in  the  aggregate  3,- 
433,000  bales.  Compared  with  1902-03  and  1901-02  in- 
creases of  over  two  and  three-quarter  millions  are  recorded, 
and  the  increase  over  1901-02  is  more  than  3,000,000  bales. 
The  average  yield  of  lint  per  acre  has  advanced  from  170  lbs. 
in  1903-04  to  207  lbs.  the  past  season.  The  production  by 
States  for  the  last  five  seasons  has  been  as  follows: 

PRODUCTION  BY  STATES. 
1904-05.  1903-04.  1902-03.  1901-02.  1900-01. 
"Chron-  "Chron-  "Chron-  "Chron-  "Chron- 
icle." icle."  icle."  icle."  icle." 
Bales.  Bales.  Bales.  Bales.  Bales. 
No.  Carolina...       728,000  490,000  504,000  426,000  425,000 
So.  Carolina  __,    1,160,000  845,000  955,000  948,000  S02.000 

Georgia 1,955,000  1,405,000  1,498,000  1,493,000  1,196,000 

Florida 90,000  55,000  60,000  56,000  55,000 

Alabama 1,470,000  1,040,000  1,065,000  1,287,000  1,078,000 

Mississippi 1,730,000  1,385,000  1,418,000  1,460,000  1,115,000 

Louisiana 1,110,000  832,000  864,000  851,000  698,000 

Texas 3.235,000  2,446,000  2,575,000  2,682,000  3,550,000 

Arkansas 915,000  855,000  938,000  771,000  819,000 

Tennessee 320,000  255,000  303,000  229,000  275,000 

Indian  Terr'y --       450,000  290,000  342,000  314,000  246,000 

Oklahoma 330,000  175,000  180,000  139,000  118,000 

Missouri. 47,000  37,000  40,000  31,000  35,000 

Virginia 17,000  14,000  16,000  14,000  13,000 

Total 13,557,000  10,124,000  10,758,000  10,701,000  10,425,000 

Av'gep.acre...   -2071bs.   ■    1701bs.        192  lbs.        1861bs.        193  lbs. 
Av.    price   Mid. 

Upland, N.Y.     9"13cts.   12-58  cts.   10.26  cts.     9  3-16  cts.       9H  cts. 


GOVERNMENT    WEEKLY    COTTON    REPORT.— Mr. 

James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 

United   States   Weather   Bureau,   made  public  on  Tuesday 

the  telegraphic  reports  on  the  crop  in  the  Southern  States 

for  the  week  ending    September  25,  summarizing   them  as 

follows: 

Tin:  reports  indicate  but  little  change  in  the  condition  of  cotton  in 
South  Carolina,  Georgia,  Alabama  and  Oklahoma  and  Indian  Territories, 
a  alight  improvement  in  North  Carolina,  .Missouri,  Arkansas  and  North- 
eastern Texas,  ami  more  or  less  deterioration  in  other  portions  of  the 
cotton  belt,  although  there  is  decidedly  less  complaint  of  rust  and  shed- 
ding in  the  central  and  in  portions  of  the  |eastera  districts.  Picking  in 
Texas  was  interrupted  to  some  extent  by  rain,  but  this  work  has  been 
active  under  generally  favorable  conditions  in  all  districts,  except  in  the 
north-central  portion  of  the  belt,  where  it  is  not  yet  general.  Picking  is 
nearing  completion  in  portions  of  Georgia,  Louisiana  and  extreme  South- 
ern Texas 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  157,784  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  steamers  Celtic,  5,529 Ul- 

tonia,  225  upland  and  20  Sea  Island 5,774 

To  Manchester,  per  steamer  Thespis,  342  upland  and  55  Sea 

Island 397 

To  London ,  per  steamer  Mesaba ,  877 877 

To  Havre,  per  steamer  L'Aquitaine,  1014, 1,014 

To  Bremen ,  per  steamer  Friedrich ,  2 ,500 2, 500 

To  Hamburg,  per  steamer  Pretoria,  200 200 

To  Keval,  per  steamer  United  States,  1,004 1,004 

To  Genoa,  per  steamers  Cretic,  650 Hamburg,  750 

Prinzess  Irene,  1,425. ---     2,825 

To  Naples,  per  steamer  Prinzess  Irene,  100 100 

To  Yarmouth,  per  steamer  Prince  Arthur,  101 101 

NEW  ORLEANS— To  Liverpool— Sept.  23— Steamer  Albanian, 

680 Sept.  29 — Steamer  Traveller,  3,200 3,880 

To  Hamburg — Sept.  22 — Steamer  Syria,  250 250 

To  Rotterdam — Sept.  25 — Steamer  Greenbank,  300 300 

To  Barcelona — Sept.  27 — Steamer  Miguel  M.  Pinillos,  3,200.     3,200 
GALVESTON— To    Liverpool— Sept.    23— Steamer    Comedian, 

11,707    11,707 

To  Manchester — Sept .  23— Steamer  Comedian ,  1 92 192 

To  London — Sept.  26 — Steamer  Cayo  Soto,  7,545 7,545 

To  Havre— Sept.  27— Steamer  Mohawk,  10,789 10,789 

To  Bremen— Sept.  26 — Str.  Iowa,  17,988 Sept.  27— Str. 

Oxonian,    8,925 Sept.  28— Steamer  Matteawan,  4,981  31,894 

To  Hamburg — Sept.  25 — Steamer  Cheruskia.,  200 200 

To  Antwerp — Sept.  21 — Steamer  St.  Thomas,  2,298 Sept. 

27— Steamers  Mohawk,  950 Thurland  Castle  ,1,874...     5,122 

To  Genoa— Sept.  23 — Steamer  Sicania,  9,610 9.610 

PENSACOLA— To  Genoa— Sept.  12— Steamer  Ludovico  (addi- 
tional), 142 Sept.  28— Steamer  Caprera,  299 441 

SAVANNAH— To  Liverpool— Sept.  26— Steamer  Lincaim,  3,411     3,411 

To  Manchester — Sept.  26 — Steamer  Lincaim,  3,667 3,667 

To  Havre — Sept.  23 — Steamer   Queen   Christina,   7,718  up- 
land and  178  Sea  Island 7,896 

To  Bremen — Sept.  26 — Steamer   Amerika,   8,217 Sept. 

29 — Steamer  Anglo- Australian,  10,857 19,074 

To  Hamburg — Sept.  23 — Steamer  Queen  Christina,  151 

To   Reval — Sept.    23— Steamer    Queen   Christina,    100 

Sept.  29 — Steamer  Anglo-Australian,  473 

To    Riga — Sept.    23 — Steamer   Queen   Christina,   400 

Sept.  29 — Steamer  Anglo- Australian,  100 

To  Gothenburg — Sept.  23 — Steamer  Queen  Christina,  100 — 

Sept.  29 — Steamer  Anglo-Australian,  500 

To  Gene— Sept.  23— Steamer  Queen  Christina,  200 

To  Uddevalla — Sept.  23 — Steamer  Queen  Christina,  200 

To  Norrkoping — Sept.  23 — Steamer  Queen  Christina,  300 

To  St.  Petersburg — Sept.  29 — Str.  Anglo- Australian,  200 
WILMINGTON— To  Liverpool— Sept.   25— Steamer  Bloemfon- 

tein,  8,242 8,242 

BOSTON— To   Liverpool— Sept.   20 — Steamer   Arabic,   995 

Sept.  23 — Steamer  Sagamore,  450 Sept.  25 — Steamer 

Ivernia,  2,002 3,447 

BALTIMORE— To  Liverpool— Sept.  22— Str.  Ulsterinore,  2,862     2,862 

To  Bremen — Sept.  26 — Steamer  Breslau,  3,100 3,100 

To  Hamburg— Sept.  20— Steamer  Bethania,  500... 500 

To  Antwerp — Sept.  22 — Steamer  Oakmore,  250 250 

PHILADELPHIA— To  Liverpool-  -Sept.  22— Steamer  Noordland 

1,080    1,080 

SAN  FRANCISCO— To  Japan— Sept.  27— Str.  Manchuria,  1,603     1,603 
SEATTLE— To  Japan— Sept.  21— Steamer  Dakotah,  6 6 

Total 157.784 

The  exports  to  Japan  since  Sept.  1  have  been  2,059 
bales  from  Pacific  ports. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Sept.  8.  Sept.  15.  Sept.  22.  Sept.  29. 

Sales  of  the  week bales.  44,000  39,000  36,000  49,000 

Of  which  exporters  took.  .     3,000  2,000  2,000  1,000 

Of  which  speculators  took      3,000  1,000  2,000 

Sales   American 41,000  33,000  32,000  41,000 

Actual  export 6,000  2,000  8,000  9,000 

Forwarded 53,000  57,000  57,000  47,000 

Total  stock— Estimated 708,000  685,000  672,000  661,000 

Of  which  American— Est. 650,000  620,000  609,000  591,000 

Total  import  of  the  week...  44,000  36,000  51,000  45,000 

Of  which  American 39,000  14,000  37,000  32,000 

Amount  afloat 114,000  152,000  153,000  181,000 

Of  which  American 85,000  126,000  133,000  153,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


573 

500 

600 
200 
200 
300 
200 


Spot. 


Market, 
12:30 
P.  M. 

Mid.Upl'ds 


Sales 

Spec.&exp. 

Futures. 
Market       1 
opened,     j 

Market,     1 
4  }• 

P.M.     j 


Saturday. 


Dull. 


5.77 

3,000 
300 

Firm  at 

10  pts. 

advance. 


Monday.       Tuesday. 


Quiet. 


5.74 

6,000 
500 

Barely  st'y 
at  4  pts. 
decline. 


Firm  at        Feverish 
17@19  pts  unch.  to  2 
advance,   i   pts.  dec. 


Wed' day. 


Quiet.        Moderate 
demand. 

5.82  5.80 

5,000  7.000 

500  500 

Steady  at      Quiet  at 

2  pts.  3  pts. 

decline.        decline. 

Barely  st'y  Barely  st'y 
unch.  to   1      at  4@6 
pt.  adv.       pts.  dec 


Thursday. 


Fair 

business 

doing. 

5.71 

10.000 
1,000 

Quiet  at 

5  pts. 

decline. 

Quiet  at 

5  pts. 

decline. 


Friday. 


Moderate 
demand. 

5.74 

8,000 
500 

Steady  at 

4  pts. 
advance. 

Steady  at 
4@5  pts. 
advance. 


Sept.  30  1905. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  riven 
below.     Prices  are  on  the  basis  of  Uplands,  Qood  Ordinary 

clause,  unless  otherwise  Stated, 


Sat. 

Mon. 

Tues.         Weil,     i    Thurs. 

Frl. 

Sept.   25. 

Sept.   26.  Sept.   27.  Sept.    2S. 

Sep*.    29. 

12'- j     1 

12%,    4 

12>.,       1       12',      4 

12', 

1 

12%     4 

p.m.  p.m.  p.m.  p.m.  p.m.  p.m.  p.m.  p.m. 

p.m. 

p.m. 

p.m.  p.m. 

d.      d.   1   d.  i  d.   |  d.  i  d.   \  d.  \  d' 

d. 

d. 

d.      d. 

September  . 

5  65  5   74  5  66  5   72  5   74 .'.   73  5   7  J  5   68 

6  635  63 

5  66 

Sept  .-Dei     . 

.-,   6515   74  5   66lfi   72  5   74  5   7;!  5   715   69  5  OS  5   63 

5  66  5  67 

Oct  .-Nov  .. 

5  6615  76  5  6«fi  74  5  76  5  75 

5  72  5  (59 

5  68U5  63 

6  Mr,  67 

Nov. -Dec  . . 

5   70  5   79  5   72  5   77  5   79  5   78 

5   70 .5   72 

5  6w5  66 

5    70  5    71 

Dec  .-Jan 

5   :.;5  81  5   75  5  SO  5  S2  5  SI 

5  78:5  75 

5  69  5  69 

5    73J5    74 

Jan  .-Feb.. . 

5    77  5    St  5    7S5   83  5   85   i    84 

5  81  5  78 

5    72  5    72 

5    76  5   77 

Feb. -Mch  .. 

5    7»5   86  5   SO  5   S5  5   S7  5   S6 

5  835  80 

5  745  74 

5  786  79 

Mch.-.Vpr  . . 

5  79  5  88  5  835  87  5  8ffl5  88  5  8515  S2 

5  76  5   76 

5  80  5  si 

Apr. -May. . 

5  815  89  5  8315  88  5  90  5  89  5  S6J5  83 

5  77  5   77 

5   SI  5   82 

May-June.. 

5   S2  5  90  5  S5  5  905  915  90; 5  87  5  84 

5   78  5   79 

5  S3  5   84 

June- Jul  v.- 

5   S3  5   91  5   S5  5   91  5   92  5    91  5   SS 5   S5 

5  79.5  80 

5  84  5  85 

July-Aug  .. 

5    S7  5   92 

5  SOUS  91  5  925  91,5  88j5  85 

5  79  5   so 
! 

5  S4  5  85 

90  % 

90  % 

91% 

90% 

90 

90  % 

90 

90% 

91 

90 

90 

89% 

90% 

90% 

89  Hi 

91 

90% 

91Hi 

90% 

89% 

BREADSTUFFS. 

Friday,  Sept.  29  1905. 

Business  in  the  market  for  wheat  flour  has  continued 
quiet,  loeal  jobbers  still  holding  ofT  as  buyers,  and  there  has 
been  no  trading  of  importance  with  exporters,  although  it  is 
understood  that  in  some  instances  the  limits  of  the  latter 
have  been  close  to  a  trading  basiss.  Mills  as  a  general 
rule  have  held  prices  firm,  influenced  by  the  strength  of  the 
markets  for  cash  wheat.  Rye  flour  has  had  a  moderate  sale 
at  steadj"  prices.  Buckwheat  flour  has  been  steady.  Corn 
meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Early  in  the  week  the  tendency  of  prices  was  towards  a  lower 
basis.  The  principal  depressing  factor  was  the  large  crop 
movement,  the  receipts  at  the  Northwestern  markets  being 
exceptionally  heavy.  Other  bearish  factors  were  estimates 
of  the  crops  in  Roumania  and  France,  they  both  being  some- 
what larger  than  expected  generally.  Influenced  by  these 
estimates,  there  was  an  easier  tone  to  values  in  the  foreign 
markets.  The  world's  export  movement  of  wheat  continued 
fairly  heavy,  although,  owing  to  smaller  shipments  from 
Russia,  they  showed  some  decrease  from  the  previous  week. 
During  the  second  half  of  the  week  the  market  turned  firmer 
and  the  decline  in  prices  was  fully  recovered.  The  receipts 
of  wheat  at  the  Northwestern  markets  fell  to  very  moderate 
figures,  and  this  started  a  buying  movement  among  shorts 
to  cover  contracts.  Cable  advices  also  reported  a  stronger 
turn  to  prices  abroad,  particularly  in  the  English  markets. 
Prices  in  the  spot  market  have  followed  the  course  of  futures. 
Business  has  been  moderately  active,  as  exporters  have  con- 
tinued fair  buyers.  To-day  the  market  was  weaker,  and  it 
was  reported  that  prominent  elevator  interests  were  selling 
The  spot  market  was  quiet  and  easier. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.  Fri. 

No.  2  red  winter f.o.b.  91% 

September  delivery  in  elevator.  90% 
December  delivery  in  elevator.   90% 

May  delivery  in  elevator 91% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.   Fri. 

September  delivery  in  elevator.  85  84%  84%  85%  85%     84% 

December  delivery  in  elevator.  85%  85%  85  86  85%     84% 

May  delivery  in  elevator 87%  87%  86%  87%  87%     86% 

Indian  corn  futures  have  been  quiet  and  there  has 
been  a  slight  decline  in  prices.  Weather  conditions  have 
been  reported  generally  favorable  for  the  ripening  of  the 
crop,  nearly  all  of  which  has  reached  a  stage  where  it  is 
beyond  damage  by  frost.  There  has  been  some  liquidation 
of  speculative  holdings  of  Sept.,  and  the  decline  in  prices  for 
this  delivery  has  been  more  pronounced  than  for  the  dis- 
tant months.  Receipts  at  the  primary  market  have  been 
moderate.  The  spot  market  has  been  quiet  and  easier,  the 
demand  from  exporters  having  fallen  to  very  moderate  pro- 
portion-;. To-day  the  market  was  quiet  and  easier  under 
the   favorable   crop   prospects.      The  spot  market  was  also 

rier;  a  moderate  business  was  transacted  with  exporters. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

Cash  corn f.o.b.  60% 

ember  delivery  in  elevator.  59 
December  delivery  in  elevator.  53% 
May  delivery  in  elevator 50% 

DAILY  CLOSING  PRICES  OF   NO 

Sat. 

September  delivery  in  elevator.  52% 

mber  <!>-:  'levator.  45% 

May  delivery  in  elevator 44% 

ts    for   future   delivery   at    the  rn   mark 

quiet  and  easier  during  the  first  half  of  the  week,  a  continued 
free  ruovemenl  of  the  crop  having  a  depressi 
values.  Subsequently,  however,  the  market  turned  firmer 
on  an  active  cash  demand,  both  the  home  trade  and  ex- 
porters being  free  buyers.  To-day  the  market  wa  ea  ier 
under  the  continued  large  crop  movement. 

DAILY  CLOSING   PRICES    01     OATS    IN    NEW    YORK. 

No.  2  mixed. f.o.b.  33% 

lipped f.o.b.  34% 

DAILY'  CLOSING  PRICES  OF  NO.  _'  MIXED  OATS   [N   CHICAOO. 

8at.     Mon.    Tm   .    ■'■  ed.   Thurs.   Fri. 
tember  delivery  in  elevator.  2S 
livery  in  elevator 
May  delivery  in  elevator 30% 


60 
59 
53% 

50% 

59% 

58% 
53% 
50% 

59% 
58% 
53% 
50% 

59% 
58 !  i 
53  % 
50% 

59% 
58  £ 
52% 
4951 

2  MIXED  OORN  IN  CHICAGO 

Mon. 

45% 

44% 

Tues. 
52 
44% 
44% 

Wed. 

51% 

45 

44% 

Thurs. 
51% 
44% 
44% 

Fri. 
51% 
44 
43% 

Man.   Tues. 


Wed. 


33 


27% 


27% 


Fri. 
34 


The  following  are  closing  quotations 

KLOUH. 


Fine S2  50  @$3 

Superfine 3  05  (m  3 

Extra,  No.  2 3   20  («    3 

Extra,  No.  1 3  30  (</    3 

Clears 3  50  («i  4 

Straights 4  00  («i  4 

Patent,  spring. .  4  65  («•  5 


00 
15 
25 

10 
00 

10 

55 


Wheat,  per  bush —  c.  c. 

V   Bui..  No.  I.,  f.o.b.        91% 

N.  Dill.,  No.  2..  f.o.b.        88% 

Red  winter, No.  2  f.o.b.        90 

Said    "         "  f.o.b.      90 

Oats    Mixed,  bush  32% (g      33% 

White 33      ©      37 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


GRAIN. 


Patent,   winter. .$4 

city  mills,  patent  I 

1(.\  e  Hour,  s'linc  :i 
Buckwheat  Hour  2 
Corn  meal — 

West. tii,  etc    -   3  05 
Brandywine  . . 


50 
75 
85 

25 


@$4  75 


(a 
(« 

(</ 

(a 
(<l 


60 
50 
50 

10 

10 


0. 
59% 


60 


Corn,  per  bush  c. 

Western  mixed..  55     @ 

No.  2  mixed f.o.b. 

No.  2  yellow f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bush — 

Western 67     (31     73 

State  and  Jersey        Nominal. 

Barley— Western..  43    («-     56 

Feeding 39     @     44 


59% 

H 

60% 


GOVERNMENT     WEEKLY     GRAIN     REPORT.— Mr. 

James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
U.  S.  Weather  Bureau,  made  public  on  Tuesday  the  tele- 
graphic reports  on  the  grain  crops  in  the  various  States  for 
the  week  ending  Sept.  25,  summarizing  them  as  follows: 

CORN. — Except  in  limited  portions  of  the  Missouri  Valley,  corn  has 
experienced  a  week  of  conditions  highly  favorable  for  maturing  the  crop, 
from  75  to  90  per  cent  of  which  is  now  safe  from  frost:  the  remainder  will 
require  only  about  a  week  of  favorable  weather.  la  Nebraska  consider- 
able corn  lias  been  blown  down  by  high  winds,  but  this  will  only  make 
harvesting  more  difficult,  without  reducing  the  yield.  Some  corn  in 
shock  in  Missouri  and  Kansas  has  been  damaged  by  moisture,  due  largely 
to  rains  of  the  previous  week. 

SPRING  WHEAT. — The  threshing  of  spring  wheat  in  the  Dakotas 
and  Minnesota  was  interrupted  by  rains  during  the  first  half  of  the  week, 
but  shock  threshing  and  stacking  are  nearly  finished.  In  the  Dakotas 
the  yields  and  quality  are  variable  and  general^'  disappointing. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Sept.  28,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Great  Britain,  600,000  bushels  bar- 
ley; to  various  Pacific  ports,  18,956  bbls.  flour;  from  Seat- 
tle to  Pacific  ports,  10,388  bbls.  flour  and  6,800  bushels 
oats,  and  from  Tacoma  to  Pacific  ports,  1,153  bbls.  flour 
and  2,974  bushels  oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports            Flour,  Wheat,  Corn,  Oats,  Barley,  Rye, 

from —               bbls.  bush.  bush.  bush.  bush.  bush. 

San  Francisco.  131, 394  34,500  18,530  965  1,162,700      

Puget   Sound.. 158, 539  77,452  9,443  28,905  420  17 

Portland. 63,200  


Total 353,133     111,952       27,973       29,870     1,163,120  17 

Total  1904 554,445     245,718  4,647  974  592,087         283 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


30%     30% 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush .32  lbs. 

bushAfUbs. 

bu.  56  lbs. 

Chicago 

158.477 

476,000 

2,761,537 

2.546,200 

867,541 

86.050 

Milwaukee  .. 

74,250 

374,880 

57,000 

278,000 

831.251 

28,880 

Duluth  „   .. 

129,200 

2,075,785 

20,711 

399.617 

885,230 

40,083 

Minneapolis 

3.069,000 

32,040 

1.015,500 

745.710 

60,060 

Toledo 

141,000 

103,000 

240,400 

14,200 

Detroit      

8,400 

118,181 

132,851 

£45,986 

Cleveland    .. 

862 

39.207 

98,988 

100,384 

St.  Louis   .. 

47,060 

475,411 

230,905 

303.550 

2,500 

10,108 

Peoria   . 

25.750 

9,600 

261,200 

256,400 

27,000 

5,600 

Kansas  City. 

800,000 

209,000 

204.000 

Tot.wk.TJ5 

443,999 

7,639,064 

3,907.232 

5,590,037 

3.359,232 

244,981 

Same  wk. '04. 

429,369 

7,325,436 

3,802,640 

5,508,714 

3,619,874 

243,848 

Same  wk. '03. 

499,903 

6,818,325 

4,659,985 

3,331.766 

2.794,997 

173,047 

Since  Aug.  1. 

1905 

3.058,682 

45,514,520 

29,778,279 

43,912,67b 

10,113,939  I, 

1904 

2.658,157 

46,542,979 

28,650.770 

43,581,798 

9, 793, 8621!, 372,760 

1903 

2,858,209 

41,938,000 

32,074,458 

27,461,288 

9.680,206  1,251.087 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  September  23  follow: 


Flour, 

Receipts  at—  bbls. 

NewYork  _ 171,479 

Boston 44,978 

Philadelphia 58,510 

Baltimore 71,591 

P.lchmond  _ 4,150 

Newport  News 23,475 

\'( !W  Orlcansa 15,668 

<  lalveeton 

Norfolk __ 3.750 

Montreal 19,793 

Mobile 1,143 


Wheat, 

bush. 

272,975 

103",228 
69,025 
49.818 


219,000 
355,000 

86J12 


Corn, 

bush. 

317,425 

431.861 

79.425 

124,972 

10,540 

714 

8,900 


119,738 
3,009 


Oats,     Barley,  Rye, 

bush .        bush .  bush . 

1,440.700  133.300  5,850 

238,244     104  353 

456,201 

428,112     47,197 

24,230     

o7~566  ::::::  '.""." 


153.520  215,570 


58,400 
14.123 


Total  week 414,537   1,155,958   1,096.584  2,778,507  348,974 

Week.  1904 286.870       511,800   1,259,223   1,553,290     72,915 

Total  receipts  at  ports  from  January  1  to  September  23  com- 
pare as  follows  for  four  years: 

Receipts  o)  1905.  1904.  1903.  1902. 

FlOUI bbls.     8,276,536        12,633,780        15,285,901        15,341,000 


Wheat bush.  22,035,481 

Cora  76,924,604 

-  _ 43,173,707 

Barley   5,348,656 

_ 615,001 


32,387,736 

40,637,1-17 
34,n-.,3,9-_'!l 
2,3 
608.031 


73,012,440 
77.644,029 
39,2! 

:',Mlv  ..V.HI 

3,429,582 


Total  m-aln 147.097.539     110.010.379     195.888,870 

The  exports  from  the  several  seaboard  ports  for  the 
ending  hist  Saturday  are  shown  in  the  annexed  ent: 


bush. 


Export!  jrom — 
New  York 

i    

delphla 

Baltimore 24,250 

Norfolk 

irt  News 

New  Orleans n 

Oalveaton 24,018 

Montreal 171.501 

Mobile 


376,093 
31  1,644 

"711 
54,484 


127,017 


72,021 
40,389 

1.143 


203,1  l" 
236,240 


Totnl  week 285,061    L.O  '.-127 

Same  time  1904  ...   76,444      801,812   11\851 


'.7.1.'. I      17.11s 
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The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


-Flour- 


Week. 
Exports  tor  week       Sept.  23. 
and  since  July  I  to —   bbls. 

Unllted  KriKdom 110,579 

Continent 41,433 

So.  &Ct.  America 22,735 

Westlndiea 24.344 

Brit.  No.  Am.  Colonies.   10,998 
Other  countries 2, 341 


Since 
July  1 
1905. 
bbls. 
719.389 
304.098 
174,4.(5 
24(1.403 
34.037 
34.837 


-Wheat  - 


Week. 
Sept.  23. 

bush . 
195.754  3. 
89.289   1,219.698 


Since 
July  1 

1905. 

hash. 

,308,278 


18 


18 


Week 
Stpt.  23. 

bush. 

082,178 

306,190 

790 

13,704 


-Corn— 


874 


Since 
July  1 
1905. 
bush. 
6,791.613 
5,897.013 
96.165 
326,948 
31.217 
14,398 


'•Total 212,427    1.513,199  285.061   4,587.994   1,063,796   13,157.354 

Total  1904 118.8511.619,252     75,444  4.517,937       801.812     7,269,642 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  August  12  1905  was  as  follows: 


Corn.  O'lls, 

bush .  bush . 

61.000  1.533.000 

10,(10(1 

124,100  239,000 

44.000  907.000 

86,000  720,000 

71,000  148,000 


Rye,         Barley, 
bush.  bush. 

6,000  39.000 


10.000  143,000 

76~666  577~666 

232,666  2.128.666 

33"666  no',666 


Wheal, 
bush. 

New  York 619,000 

afloat 

Boston 

Philadelphia 198,000 

Baltimore 344.000 

New  Orleans -.       105,000 

Galveston - 1,050,000 

Montreal 65,000 

Toronto 6,000 

Buffalo    264,000 

"     afloat 

Toledo 519,000 

afloat 

Detroit 221,000 

"      afloat 

Chicago 3,383,000       2,275.000       4,516.000 

"      afloat 

Milwaukee 148,000  79,000  189,000  18,000        322,000 

"      afloat 

Ft. William 1,092,000 

Pt.  Arthur 369.000  

Duluth 1.490,000  43,000       1,384,000  91,0o0     1,264,000 

afloat 

Minneapolis    1,302,000  77,000       1,832,000  62,000        551,000 

St.  Louis 1,891,000  1,000  630,000  23,000  6,000 

"      afloat ..  

Kansas  City 1.521,000  48,000  104.000  

Peoria   1.000  30,000       1.172,000  1.000 

Indianapolis ..      440.000  37.000  63.000  1.000  

On  Mississippi  River 

On  Lakes 1.188.000       1647.000  365.000 281,000 

On  Canal  and  River...        72,000  370,000  608.000  25,000  60.000 


119,000  

~ '.'-'..'.  47",  666 

296",666  14~6~666 

69*666  "  V.666 

177",666  ****** 

14*8*666  "  Y.ooo 


Total  Sept.  23  1905. .16,251.000 
Total  Sept.  16  1905. .13.356.000 
Total  Sept.  24  1904.. 15, 2o3, 000 
Total  Sept.  26  1903..  17. 239, 000 
Total  Sept.  27  1902.. 24.842,000 


fi.o56.000 
5,799,000 
6,471.000 
8.326.000 
3.048,000 


17.378,000 

15.066,000 

18.156,000 

6,156,000 

7'733.000 


1.035,000  2.719  000 

954,000  1,878,000 

1,404,000  3,127,000 

777,000  2,556.000 

990,000  1,718,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Sept.  30. 
The  feature  that  has  been  most  discussed  in  the  dry  goods 
trade  during  the  week  has  been  the  renewal  of  purchasing 
by  Chinese  buyers.  So  far  this  movement  has  not  developed 
to  any  great  extent,  and  opinion  is  a  good  deal  divided  as  to 
whether  it  represents  an  actual  revival  of  activity  or  whether 
it  is  a  spasmodic  outburst  that  will  soon  subside.  Be  this 
as  it  may,  the  fact  remains  that  it  has  set  the  trade  talking 
of  another  general  advance  in  the  price  of  goods  and  has 
influenced  home  buyers  to  renew  their  purchases  for  future 
delivery.  There  are  many  who  are  still  holding  off  from  the 
market  and  are  only  contracting  for  goods  for  near-by  ship- 
ment, but  this  has  by  no  means  caused  sellers  to  weaken 
in  their  demands,  as  their  position  remains  one  of  great 
strength  by  reason  of  the  sold-up  condition  of  mills  and  the 
uncertainty  of  the  raw  material  market.  Man}'  of  these 
liken  the  present  position  to  that  of  last  spring,  when  buyers 
refused  to  operate  at  the  current  prices  and  were  subse- 
quently forced  to  enter  the  market  and  pay  much  higher 
figures.  The  demand  for  spots  continues  as  insistent  as 
ever,  and  buyers  are  scouring  the  market  in  their  efforts 
to  secure  much-needed  goods.  There  have  been  no  price 
changes  of  importance  during  the  week,  but  developments 
of  the  near  future  are  being  looked  forward  to  with  great 
interest.  Buying  of  men's  wear  heavy-weight  woolen  and 
worsted  goods  has  been  fairly  good  during  the  week  and 
dress  goods  have  also  enjoyed  a  period  of  considerable  ac- 
tivity. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  25  were  3,848 
packages,  valued  at  $239,839,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

-1905 1904 


Great  Britain 

Other  European 

China 

India 

Arabia 

Africa    

West  Indies 

Mexico 

Central  America 


Week 


South  America 1,472 

Other  Countries 99 


Since.  Since. 

Jan.  1.  Week.  Jan.  1. 

895  7  821 

703  19  618 

95,609     69,199 

10,990  1  5,676 

19,787     14,857 

19        8,475  23  8,128 

897      22,889  384  14,739 

23   2,205  49  1,692 

586   13,063  189  10,580 


50 

'702 


44,084 
13,183 


597   40,276 
35   15,633 


Total 3,848  231,863    1,304  181,926 

The  value  of  these  New  York  exports  since  Januar}^  1  has 
been  $12,468,293,  against  $10,949,680  the  previous  year. 

So  far  the  Chinese  demand  has  been  confined  to  purchases 
of  standard  and  3-yard  sheetings,  by  far  the  greater  number 
of  transactions  being  in  the  latter.  The  price  of  these  has 
been  slightly  advanced  during  the  week,  and  at  the  close 
the  minimum  quotation  is  6^c.  net.  The  delivery  guaran- 
teed has  been  far  into  next  year,  but  as  the  price  is  the  highest 
at  which  these  goods  have  sold  for  years,  it  is  not  surprising 
that  manufacturers  should  risk  the  conditions  of  the  raw 
material  market  and  contract  as  far  ahead  as  they  are  able. 
The  home  demand  for  heavy  brown  sheetings  has  been  good 
and  mills  are  sold  far  ahead.  Drills  can  be  purchased  for 
quick  delivery  in  certain  instances,  but  the  prominent  lines 


are  mostly  sold  up  to  March  of  next  year.  Light-weight 
sheetings  have  continued  in  good  request  and  are  as  difficult 
to  obtain  as  ever.  It  is  almost  impossible  to  obtain  early 
delivery  of  bleached  goods,  and  many  complaints  of  deliv- 
eries are  being  made.  Prices  continue  at  the  highest  point. 
Coarse,  colored  cottons  are  firmly  held  and  mills  are  very 
comfortably  situated.  The  demand  for  napped  goods  has 
been  fairly  heavy  and  prices  remain  firm.  Cotton  linings  are 
quieter,  buyers  having  filled  their  immediate  requirements. 
Both  staple  and  fancy  prints  are  steady,  and  no  complaints 
are  heard  of  the  character  of  business.  Heavy  sales  of  dress 
ginghams  have  been  reported  and  many  lines  have  been 
withdrawn  from  the  market.  Print  cloths  are  tending  up- 
wards, and  while  sales  have  not  been  heavy,  a  very  strong 
tone  has  prevailed,  particularly  in  wide  goods. 

WOOLEN  GOODS.— With  the  initial  buying  of  men's 
wear  light-weight  goods  practically  over,  more  attention  has 
been  paid  during  the  week  to  the  operations  in  heavy-weights, 
which  have  been  of  very  fair  volume.  Buyers,  however, 
have  been  considerably  handicapped  by  the  fact  that  certain 
fabrics  which  are  urgently  needed  are  practically  unobtain- 
able. These  represent  the  products  of  well-known  mills 
which  have  already  been  sold  out,  and  if  orders  were  not  re- 
stricted to  these  there  would  be  little  difficulty  in  filling  them. 
As  it  is,  the  tremendous  demand  for  light-weights  has  caused 
manufacturers  to  devote  their  attention  to  these  entirely, 
and  they  are  quite  unwilling  to  accept  new  heavy-weight 
business  which  might  interfere  with  the  manufacture  of 
light-weights.  Complaints  of  slow  deliveries  are  numerous, 
and  this  can  be  directly  traced  to  the  fact  that  in  many  ca 
production  was  oversold.  With  the  approach  of  a  new  season 
the  price  question  is  being  freely  discussed,  and,  inasmuch 
as  no  decline  in  raw  material  is  looked  upon  as  probable,  and 
manufacturers  are  not  satisfied  with  their  margin  of  profit  on 
the  present  basis,  advances  all  along  the  line  are  freely  pre- 
dicted. Buying  is  progressing  satisfactorily  in  the  dress 
goods  division,  and  there  is  no  change  in  character  from  that 
already  reported.  Plain  colored  goods  of  sheer  effect  con- 
tinue to  strike  the  popular  fancy  the  most  favorably.  Heavy 
weights  have  been  in  good  demand  and  woolens  have  proved 
more  popular  in  these  than  they  were  in  the  men's-wear  end 
of  the  market. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  continue  to  sell  well  and  agents  are  satisfied  with 
the  volume  of  business  passing.  Silks  and  ribbons  continue 
steady  and  in  fair  demand.  The  improvement  in  linens  is 
maintained  and  spring  orders  have  been  very  large.  There 
is  a  growing  scarcity  of  burlaps,  and  something  like  a  scram- 
ble on  the  part  of  buyers  to  cover  their  requirements. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Sept.  28  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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Fayetteville,  N.  C. 


News  Items. 

— Municipal  Ownership  of  Water  Plant. 
— We  take  the  following  from  the  Raleigh  "News  and  Ob- 
server" of  Aug.  26: 

9mnl  J.ivs  in  Judge  l'umeii  received  a  letter  from  the  water-works  company 
ot  Fayettevue,  stating  that  the  city  end  the  company  were  about  to  compromise 
the  ease  of  the  city  of  l'ayetteville  vs.  the  water-.vorks  company  ami  oaklng  linn 
not  to  sign  a  decree. 

Last  night  it  was  announced  that  the  Ions-fought  case  had  readied  a  sudden 
termination. 

The  company  settles  on  Judge  Purnell's  decision  less  the  attorney  s  fees,  giving 
security  for  the  payment  ot  the  costs,  and  will  discontinue  the  appeal  to  the  Circuit 
Court.  The  city  has  paid  over  to  the  Bank  of  l'ayetteville,  to  Garwood  Ferries, 
Pr.  -idem  of  the  company,  twenty-tour  thousand  dollars,  being  the  award  of  sev- 
ent\  -nine  thousand  dollars  less  the  outstanding  bonds  which  the  city  assumes.  The 
Aldermen  and  especially  the  Water  Committee  and  the  attorneys  of  Fayetteville  are 
receiving  congratulations  on  work  most  faithfully  performed.  The  company  yester- 
da\  turned  over  its  whole  property  and  the  city  is  now  in  full  ownership  and  pos- 
session of  its  own  water-works  as  well  as  its  electric  lights. 

Gadsden,  Ala. — Litigation. — The  following  appeared  in 
the  Montgomery  "Advertiser"  of  Sept.   13: 

Cadsden,  Sept.  12. — R.  A.  Mitchell  and  associates  filed  late  this  afternoon  an 
Injunction  in  which  they  have  asked  the  Chancery  Court  to  enjoin  the  city  of  Gadsden 
from  issuing  and  selling  the  S100.000  water-works  bonds  voted  at  the  election  in  July. 

This  injunction  is  asked  on  the  ground,  among  others,  that  the  Act  under  which 
the  bond  election  was  held  is  unconstitutional,  in  that  it  was  not  signed  by  the 
President  of  the  Senate,  as  required  by  law.  Other  constitutional  defects  are 
pointed  out.  This  action  probably  stops  the  sale  of  the  bonds  and  adds  further 
complications  to  the  water-works  muddle. 

These  bonds  were  advertised  to  be  sold  on  Sept.  15.  See 
V.  SI.  p.  t)S4. 

Green  County,  Ky. — Status  of  Litigation. — The  following 
regarding  the  litigation  over  railroad-aid  bonds  of  this  county 
i-  taken  from  the  Cincinnati  "Enquirer"  of  Sept.  2: 

A  transcript  of  record  from  the  Federal  Circuit  Court  for  Louisville,  Ky.,  was  tiled 
yesterday  in  the  tinted  states  Court  ol  Appeals  in  the  case  ot  John  Thomas  et  al.  vs. 
D  County.  Kentucky.  On  April  1  1S<  1  the  County  of  Green  issued  bonds  to  the 
extent  of  $300,000.  which  was  subscribed  to  the  capital  stock  ol  the  Cumberland  and 
Ohio  Railroad  Company  with  the  provision  that  the  latter  would  build  its  line  into 
Qreensburg,  Ky.  The  bonds  were  ot  the  denomination  of  81,000,  S500  and  S100 
each,  bearing  interest  at  the  rate  of  6  per  cent. 

The  plaintiffs  own  a  large  number  of  the  bonds,  and  as  the  Interest  coupons  were 
not  paid  when  thev  tell  due,  suit  was  brought  to  recover  on  them.  The  sum  sought 
to  be  recovered  amounts  to  $51,779  with  interest.  It  seems  that  only  about  live 
miles  of  the  road  was  completed  by  the  Cumberland  &  Ohio  Company.  Afterward 
the  Louisville  it  Nashville  Railroad  finished  it  at  its  own  expense. 

The  Court  below  held  that  the  plaintiffs  are  not  entitled  to  recover  because  the 
conditions  upon  which  the  subscriptions  for  the  capital  stock  and  upon  which  the 
bonds  were  issued  have  not  been  performed  or  complied  with, 'and  the  petition  was 
ordered  to  be  dismissed.     The  plaintiffs  take  the  appeal. 

See  V.  77,  p.  48;  V.  78,  p.  1234;  also  "State  and  City" 
Section  for  May,  page  2157. 

Hitchcock  County,  Neb. — County  Held  Liable. — The  fol- 
lowing relative  to  bonds  of  this  county  appeared  in  the  St. 
Paul    "Pioneer    Press": 

Judge  Sanborn,  In  the  United  States  Circuit  Court  of  Appeals,  yesterday  handed 
down  an  opinion  reversing  the  lower  court's  decision  in  the  case  of  James  B.  Piatt 
against  the  County  of  Hitchcock,  Neb.  The  case  was  brought  to  recover  on  bonds 
issued  by  the  county  without  compliance  with  all  the  requirements  of  the  State  law. 

The  decision  states  that,  although  all  the  requirements  of  the  law  may  not  have 
been  observed,  that  fact  is  not  sufficient  around  for  the  repudiation  ot  the  bonds 
when  they  come  into  the  hands  of  an  innocent  purchaser  for  value,  provided  there 
had  been  no  legal  obstacle  to  the  county  officers  complying  with  the  requirements  of 
the    law. 

Montana. — Status  of  Educational  Loans. — The  exact  status 
of  the  various  educational  loans  put  out  by  the  State  of 
Montana  and  of  the  security  back  of  them  does  not  seem 
to  be  generally  understood.  A  glance  at  our  "State  and 
City".  Section  for  May  1905,  page  2130,  will  show  outstand- 
ing bonds  against  various  State  institutions,  among  which 
may  be  mentioned  the  University  of  Montana,  the  Agri- 
cultural College,  the  State  Normal  School,  etc.  It  is  true 
that  the  State  of  Montana  is  not  in  any  way  liable  for  the 
payment  of  these  bonds  or  of  the  interest  thereon.  At  the 
same  time  it  must  be  remembered  that  these  issues  have 
special  security  behind  them. 

Congress  in  1889  made  donations  of  public  lands  to  various 
States,  among  which  were  several  grants  to  Montana  insti- 
tutions. In  this  way  the  University  of  Montana  received  a 
grant  of  46,080  acres.  At  the  same  time  other  grants 
were  made  as  follows:  182,000  acres  Capitol  Build- 
ing, 140,000  acres  Agricultural  College,  100,000  acres 
School  of  Mines,  100,000  acres  Xormal  School,  50,000 
acre:-  Reform  School,  and  .50,000  acres  Deaf  and  Dumb 
Asylum,  or  a  total  grant  of  668,080  acres.  The  control  of 
all  these  lands  i-  vested  in  the  State  Board  of  Land  Com- 
missioners. Every  rive  years  (or  whenever  it  is  deemed  ex- 
pedient by  the  Board)  the  unleased  lands  are  advertised  for 
sale — the  minimum  price  established  by  the  State  Code 
being  810  per  acre.  If,  however,  any  land  be  appraised  at 
more  than  S10  per  acre,  it  cannot  be  sold  for  less  than  the 
appraised  value.  Such  land  as  may  not  be  purchased  at 
thi-  Bale  i-  immediately  offered  on  lease  for  a  term  of  five 
years  at  an  annual  rental  of  Ql/i%  (Code  minimum  limit 
being  5%)  of  the  appraised  value  of  the  land.  If  any  land 
offered  fails  to  be  purchased  or  leased  at  tin;  public  sale, 
Bame  may  be  Bold  or  leased  at  private  sale  under  provisions 
of  the  Code.  The  operation  of  the  funds  so  creati  d  ma 
besi  i  by  taking  the  University  of    Montana  grant 

as  an  example,  particularly  as  S30,000  bonds  of  this  Uni- 
versity iold  in  July.  As  stated  above,  a  total  grant  of 
46,080  acre-  of  land  was  made  to  the  University  mi 
atjthb  writing  an  aggregate  of  1170,000  bonds  is  outstand- 
ing against  the  above-mentioned  i^rant.  Of  this  amount 
$li)0, ho  ;t(..    a  fira1  |j,.tl    .,,l(|    870,000  a       cond 

li"-         The    170,000    second     lien  bonds,    of     which 
$30,000     -old     in     July     are      q      part,     were    authorized 
by  v-t    of    the      Legislature      approved      March     L6 

1901.     -  ;  3  of  this  Act  provides  that  all  fund    r<  Jized 

from  the  sale  of  li'  o  cut  trees  on  said  land-:,  the  L<  a 

of  said  lands  or  from   profits  arising  fro 


fund  created  according  to  law,  are  pledged  as  security  for 

the  payment  of  principal  and  interest  of  these  bonds. 

We  are  informed  that  of  the  46,080  acres  originally  granted 
by  Congress,  9,886  acres  have  been  sold  for  $108,000,  which 
sum  has  been  invested  and  becomes  the  permanent  Uni- 
versity Bond  Fund.  In  addition  to  this  there  is  a  cash 
balance  of  s_>ti,  172,  making  $134,172  on  hand  at  this  time 
towards  the  payment  of  the  principal  and  interest  on  the 
$170,000  bonds' outstanding.  Besides  this  fund  there  still 
remains  36,194  acres  of  land  unsold  from  which  an  income 
is  received  of  upwards  of  $8,000  annually.  Section  4  of  the 
Act  of  1901  provides  that-  in  the  event  of  insufficient  funds 
in  the  University  Bond  Fund  at  any  time  to  pay  interest 
when  due,  the  State  Board  of  Examiners  shall  issue  5% 
warrants  on  the  fund  until  such  time  as  sufficient  money 
accumulates  to  pay  the  same.  It  is  proper  to  state  that  the 
$30,000  Is  of  1905  mentioned  in  the  May  number  of  our 
"State  and  City"  Section  are  not  now  outstanding,  the  sale 
of  the  same  the  previous  February  never  having  been 
consummated,  a  fact  which  was  not  known  to  us  at  the 
time  our  Supplement  or  Section  went  to  press.  The  $30,- 
000  5s  sold  in  July  take  the  place  of  these  4s. 

Oklahoma  County,  Okla. — Litigation  with  Reference  to 
New  Bonds. — The  following  is  taken  from  the  St.  Louis 
"tUobe-Democrat": 

GUTHRIE.  OKLA.,  September  4.— In  order  to  test  the  legality  of  a  $40,000  bond 
Issue  by  Oklahoma  County,  suit  was  commenced  to-day  in  the  Oklahoma  Supreme 
Court  by  County  Attorney  Hayes  of  Oklahoma  City  against  Territorial  Auditor 
Baxter,  to  compel  the  latter  to  register  the  bonds.  The  matter  will  be  submitted  to 
the  Court  upon  an  agreement  between  the  parties.  Of  the  issue  $10,000  is  ta  fur- 
nish the  new  court-house  and  S30.000  to  build  a  new  jail.  The  legal  point  involved 
is  whether  bonds  may  be  issued  for  furnishing  the  court-house  and  jail  and  for  pur- 
chasing a  site. 

These  bonds  were  voted  at  the  election  held  August  1. 

Port  Townsend,  Wash. — Bond  Purchase  Illegal. — The 
State  Supreme  Court  on  Sept.  11  handed  down  a  decision 
holding  that  the  $250,000  water  bonds  which  the  State 
Board  of  Land  Commissioners  had  agreed  to  purchase  are 
not  legal  as  investments  for  the  permanent  school  fund  of  the 
State.  This  suit,  it  will  be  remembered,  was  brought  to 
compel  the  State  Auditor  to  issue  a  warrant  to  provide  the 
money  to  purchase  the  bonds.  This  he  refused  to  do,  one  of 
his  reasons  being  that  the  bonds  are  not  direct  obligations 
of  the  city  but  only  a  first  lien  on  the  property  and  revenues 
of  the  water  system.  This  contention  the  Court  upholds, 
declaring  that  these  bonds  are  not  direct  "municipal  obliga- 
tions" within  the  meaning  of  the  law.     See  V.  80,  p.  1988. 

Santa  Fe  County,  N.  M. —  -A  Second  Mandarnus  Granted. — 
The  Denver  "Republican"  on  Aug.  24  contained  the  fol- 
lowing relative  to  defaulted  bonds  of  this  county: 

SANTE  FE,  N.  M.,  Aug.  23. — (Special). — Following  close  upon  a  similar  man- 
damus in  favor  of  William  Spiegelberg  of  New  York,  Judge  John  R.  McFie  of  the 
First  Judicial  District,  upon  petition  of  Bird  S.  Coler  and  Elverton  R.  Chapman  of 
New  York,  to-day  issued  a  peremptory  mandamus  upon  the  Board  of  Commissioners 
of  Santa  Fe  County  to  levy  a  special  tax  of  10  mills  on  the  dollar  beginning  this 
year  and  continuing  every  year  thereafter  until  a  judgment  of  $135,000  on  defaulted 
interest  on  railroad  bonds  held  by  the  plaintiffs  is  paid. 

The  county's  taxable  assessment  Is  only  $150,000,000  (this  was  doubtless  meant 
to  read  $1  500,000.— Ed.).and  the  Indebtedness  now  amounts  to  $1,000,000.  It 
had  been  declared  illegal  by  the  United  States  Supreme  Court,  but  was  validated 
by  Congress  and  New  York  capitalists  who  bought  in  the  bonds,  which  originally 
amounted  to  only  $300,000,  for  considerable  less  than  par. 

Payment  of  the  tax  will  be  resisted  by  the  taxpayers  on  four  grounds  as  follows: 

A  previous  levy  upon  a  mandamus  upon  the  same  judgment  amounting  to  8H 
cents  on  the  dollar,  which  was  never  vacated;  the  fact  that  bonds  were  Issued  for 
four  more  miles  of  railroad  than  were  built;  the  fact  that  considerable  of  the  area 
and  property  ot  Santa  Fe  County  at  the  time  of  the  default  and  the  first  mandamus 
has  since  been  annexed  to  Rio  Arriba  and  Torrance  counties,  and  the  fact  that 
much  new  property  has  been  placed  upon  the  assessment  rolls  since  the  default. 
Congress  may  he  asked  for  relief  also. 

A  later  despatch  from  Santa  Fe  dated  Sept.  1  says: 

Judge  John  R.  McFie  to-day  allowed  the  appeal  of  Santa  Fe  County  to  the  Terri- 
torial Supreme  Court,  which  acts  as  a  supersedeas  in  the  two  peremptory  writs  of 
mandamus  issued  directing  the  Board  of  County  Commissioners  to  levy  a  special  tax 
of  20  mills  each  year  until  part  of  the  indebtedness  of  the  county  upon  certain  rail- 
way-aid bonds  held  by  New  York  brokers  is  paid. 

See  V.  81,  p.  627;  also  comments  on  page  2139  of  our 
"State  and  City"  Section  for  May  1905. 

Shoshone  County,  Idaho. — Bonds  Valid. — The  State 
Supreme  Court  has  held  valid  the  $75,000  court-house  and 
jail  bonds  awarded  last  May  to  E.  H.  Rollins  &  Sons  of 
Denver.  It  seems  that  the  word  "jail"  was  omitted  in  one 
of  the  calls  for  a  meeting  of  the  Commissioners  to  consider 
the  question  of  issuing  these  bonds.  For  this  reason  the 
purchasers  refused  to  take  the  bonds  until  the  point  raised 
had  been  passed  upon  by  the  Supreme  Court.  The  Court 
has  decreed  that  this  omission  does  not  invalidate  the.  issue. 

Springfield,  111. — Municipal  Ownership. — On  Aug.  28  the 
City  Council,  it  is  stated,  vested  authority  in  the  Mayor  to 
take  over  the  properties  and  plant  of  the  Springfield  Electric 
Light  and  Power  Co.,  which  is  valued,  according  to  reports. 
at  8100,000. 

Stevens  County,  Kan. — Bond  Compromise. — The  follow- 
ing appeared  in  the  Topeka  "Capital"  of  Aug.  31: 

John  Dawson,  Assistant  Attorney  General,  has  returned  from  Stevens  County, 
where  he  went  to  settle  up  with  the  county  on  old  bonds  which  are  held  by  the  State. 
Mr.  Dawson  .succeeded  In  making  a  very  good  deal  for  the  State. 

ins  County  owed  the  Stale  <m  school  district  bonds  $11,200.  which  were  past 

due  from  two  to  ten  years.    '1'he  State  has  received  no  interest  on  thi  hlch 

were  supposed  to  pay  6  and  6  per  cent.     The  b  ted  during  tie-  boom 

■  •.mi  were  bought  by  the  school  i  und  Commission.    The  delinquent  coupon! 

Inter   I  on  the  bonds  amounted  to  $4,200.     in   making  the       i  N,r 

Dawson  secured  $1,000  In  cash  and  got  $9,000  In  refunding  bonds  hearing  .1'.,    In 

i.      Interest     nun  -led   bv  t  his  compromise  is  $3, 000.     The  SU  ill  of 

the  In-.  nd  a  part  ol  the  Interest.  , 

me  idea  of  the  benefit  to  the  Btate  may  be  had  when  it  Is  >y  or 

ids  issued  by  the  county  have  been  canceled  tor  payment  of  60  i»m  cent       i  n« 

new  bonds  are  good.     The  countv  Is  improving  and  Is  past  th  '  mo 

Wood  County,  W.  Va.—L?'//.,"//^/..     We  take  thefollowing 
the  Pittsburgh  "Gazette' 


I. or.-  and  that   11 

■ 
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Bond  Calls  and  Redemptions. 

Galveston,  Tex. — Coupon  Payments. — J.  M.  0.  Menard, 
County  Treasurer,  gives  notice  in  our  advertisement 
columns  elsewhere  that  all  coupons  due  Oct.  10  on  Sea- 
wall and  Breakwater,  on  genoral-funding-improvement  and 
on  road  and  bridge-improvement-funding  bonds  will  be  paid 
on  presentation  at  the  Guardian  Trust  Co.  of  New  York  City 
or  at  the  Texas  Bank  &  Trust  Co.  of  Galveston. 

Laclede  County,  Mo. — Bond  Call. — Colon  H.  Manchester, 
County  Treasurer,  calls  for  payment  Oct.  1,  at  the  St.  Louis 
Union  Trust  Co.  in  St.  Louis,  bonds  Nos.  40  to  44  inclusive, 
dated  June  8  1888.     Denomination  $1 ,000. 

Montgomery  County,  Ala. — Bond  Call. — Call  is  made  for 
payment  Oct.  1  at  the  office  of  the  County  Treasurer  or  at 
the  Importers'  &  Traders'  National  Bank  of  New  York  City 
of  court-house  bonds  and  jail  bonds  Nos.  51  to  70  inclusive. 

Pontchartrain  Levee  District,  La. — Bond  Call. — Hunter 
C.  Leake,  President  Board  of  Commissioners,  calls  for  pay- 
ment Nov.  1  at  the  State  National  Bank  of  New  Orleans  all 
outstanding  6%  bonds  of  Series  "B"  maturing  Nov.  1  1905. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  department. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  iollows : 

Adair  County,  Mo— Bond  Sale— On  Sept.  25  the  $17,000 
5%  jail  bonds  described  in  V.  81,  p.  859,  were  awarded  to  the 
Little  &  Hays  Investment  Co.  of  St.  Louis  at  103.  Fol- 
lowing are  the  bids: 

Little  &  Hays  Inv.  Co..  St.  Louls.$17,5 101  Thornton  McCrura  &  Co $17,300 

Mercantile  Trust  Co 17,391|S.  A.  Kean,  Chicago 17,221 

W.  R.  Compton  Bnd  &  Mort.Co.,  Jas.  G.  Cahill,  St.  Louis 17.175 

Macon 17, 376 1  David  Winger 17.170 

N.  W.  Harris  &  Co..  Chicago 17,3541  Sanborn  &  Co  . 17,112 

W.J.  Hayes  &  Sons,  Cleveland..   17,353|C.  H.  Coffin.  Chicago 17,051 

Alderson,  W.  Va. — Bonds  Voted. — It  is  stated  that  this 
town  recently  voted  to  issue  $12,500  water  and  street-im- 
provement bonds. 

Alton,  111. — Bonds  Not  Yet  Authorized. — We  are  informed 
that  no  action  has  yet  been  taken  looking  to  the  issuance  of 
the  water-works  bonds  mention  of  which  was  made  in  V.  81, 
p.  682. 

Amelia,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  m.  to-day  (Sept.  30)  by  B.  B.  Cundiff ,  Village  Clerk, 
for  $1,250  6%  2-7-year  (serial)  sidewalk  bonds.  Denomina- 
tion $200  except  one  bond  for  $250.  Date  Oct.  2  1905.  In- 
terest annual. 

Antigo,  Wis. — Bonds  Proposed. — The  issuance  of  $15,000 
4%  coupon  bridge  and  paving  bonds  is  being  considered. 
Denomination  $1,000.  Date  Sept.  15  1905.  Interest  semi- 
annually at  the  First  National  Bank  of  Antigo.  Maturitv 
$3,000  yearly  on  Sept.  15  from  1921  to  1925  inclusive. 

Arcadia,  Fla. — Bonds  Not  Yet  Sold. — No  sale  has  yet  been 
made  of  the  $13,000  water,  $12,000  school  and  $5,000  street 
5%  20-30-year  (optional)  bonds  offered  without  success  on 
Sept.  1.  The  town  is  endeavoring,  we  are  informed,  to  dis- 
pose of  these  securities  at  private  sale.  See  V.  81,  p.  682, 
for  description  of  bonds. 

Ashland,  Ky. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  Oct.  2  by  R.  C.  Richardson,  City  Clerk,  for 
$45,000  6%  street-improvement-assessment  bonds.  De- 
nomination $500.  Date  June  1  1905.  Interest  annually  at 
the  Second  National  Bank  of  Ashland.  Maturity  10  years, 
subject  to  call  $15,000  after  four  years  and  $15,000  after 
seven  years.  Certified  check  on  a  national  bank  for  $1,500, 
payable  to  the  City  Treasurer,  required. 

Ashland,  Pa. — Bond  Sale. — The  $12,000  4%  3-10-year 
(optional)  water  bonds  authorized  at  the  election  held 
Aug.  10  have  been  sold  to  local  investors  at  par. 

Batesville,  Ind. — Reported  Sale  of  Bonds  Incorrect.— -The 
Town  Clerk  writes  us  that  that  there  is  no  truth  in  the  report 
which  has  been  going  the  rounds  to  the  effect  that  this  town 
recently  sold  an  issue  of  $17,000  5%  sewer  bonds  to  John 
Nuveen  &  Co.  of  Chicago  for  $17,756  20.  We  presume  that 
the  newspapers  have  confused  this  place  with  Bartlesville, 
Indian  Territory,  which  recently  made  a  sale  of  $17,000 
sewer  bonds  to  the  Chicago  firm  at  the  price  mentioned. 

Bee  County,  Tex. — Bonds  Registered  and  Sold. — The  State 
Comptroller  on  Sept.  19  registered  $11,000  4%  jail  funding 
and  $8,000  4%  bridge  funding  bonds  bearing  date  April  10 
1905.  The  $11,000  jail  and  $4,000  of  the  bridge  bonds  have 
been  sold  to  the  State  Permanent  School  Fund  at  par,  while 
the  remaining  $4,000  bridge  bonds  have  been  taken  by  the 
Permanent  School  Fund  of  Bee  County. 

Bemidji,  Minn. — Bond  Sale. — On  Sept.  25  the  $10,000  5% 
15-year  funding  bonds  described  in  V.  81,  p.  929,  were 
awarded  to  the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis 
at  105.60  and  blank  bonds.     Following  are  the  bids: 

Minn.  Loan  &  Tr.  Co.,  Minneapolis  105.60  F.  L.  Fuller  &  Co.,  Cleveland 102.08 

Kane  &  Co.,  Minneapolis ...105.55  W.  J.  Hayes  &  Sons,  Cleveland...  101. 69 

Trowbridge  &  Niver  Co.,  Chicago.  105.36  See.  Sav.  Bk.  &  Tr.  Co.,  Toledo...  101. 55 

Denison,  Prior  &  Co.,  Cleve.&Bbs.  104.77  N.  W.  Halsey  &  Co.,  Chicago 100.51 

Wells,  Dickey  &  Co.,  Minneapolis.  103.20 


Brockton,  Mass. — Bond  Sale. — This  city  has  sold  to  N.  W. 
Harris  &  Co.  of  Boston  820,000  Z%%  1-10-year  (serial) 
street-improvement  bonds.  Denomination  $1,000.  Date 
Aug.  l  1905.     Jut'  resl  annual. 

Broken  Arrow,  Ind.  Ter—  Bond  Sale.— The  $7,500  5% 
school  bonds  offered  without  success  on  July  25  have  been 
sold  to  H.  J.  Edwards  of  Guthrie  at  102.  Denomination 
$500.  Date  Sept.  1  1905.  Interest  semi-annual.  Matu- 
rity 20  years. 

Burlington,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  H  p.  m.  Oct.  3  by  J.  P.  Cline,  City  Clerk,  for  the 
$5,250  4%  coupon  school  bonds  mentioned  in  V.  81,  p.  521. 
Denomination  $500,  except  one  bond  for  $250.  Date  Aug.  1 
1905.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity  Aug.  1  1935,  subject  to  call  $2,000  yearly 
after  twenty  years.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  cheek  on  a  national  bank  for  2%  of  bid, 
payable  to  the  City  Treasurer,  required. 

Butler,  Ind. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  2  by  Otto  A.  Gengnagel,  City  Clerk,  for 
$6,500  5%  funding  bonds.  Denomination  $500.  Date 
Oct.  2  1905.  Interest  semi-annually  at  the  office  of  Knisely 
Bros.  &  Co.'s  bank  at  Butler.  Maturity  $1,000  yearly  on 
Oct.  2  from  1907  to  1911  inclusive  and  $1,500  Oct.  2  1912. 
Accrued  interest  to  be  paid  by  purchaser. 

Cambridge,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Aug.  21  passed  an  ordinance  providing  for  the  issuance  of 
$1,037  55  5%  1-10-year  (serial)  North  Seventh  Street  im- 
provement bonds. 

Canastota,  N.  Y. — Bonds  Authorized. — The  issuance  of 
$60,000  3J^%  1-20-year  (serial)  coupon  refunding  water 
bonds  has  been  authorized.  Full  details  and  date  of  sale 
not  yet  determined. 

Carrick,  Pa. — Bonds  Voted. — This  borough  on  Sept.  16  by 
a  vote  of  272  to  118  authorized  the  issuance  of  $125,000  4% 
sewer-system  bonds .     Date  of  sale  not  yet  determined . 

Chariton  County  (P.  O.  Keytesville),  Mo. — Bids. — Fol- 
lowing are  the  bids  received  Sept.  19  for  the  $180,000  6% 
drainage  bonds  awarded,  as  stated  last  week,  to  MacDonald, 
McCoy  &  Co.  of  Chicago: 

Mac  Donald.  McCoy  &  Co.  .Chic.  $187, 7001  W.R.  Compton  &  Co $184,350 

Trowbridge  &  Niven  Co..  Chic..   187,650  Little  &  Hays  Inv.  Co.,  St.  Louis  183,500 
W.  J.  Hayes  &  Sons,  Cleveland.   187,250) 

Denomination  of  bonds  $500.  Date  Sept.  19  1905.  In- 
terest semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  yearly  on  Sept.  19  as  follows:  $6,000  from  1908  to 
1913  inclusive;  $12,000  in  1914  to  1925  inclusive. 

Chisago  County  (P.O.  Center  City),  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Oct.  24  by  A.  B. 
Slattengren,  County  Auditor,  for  $18,500  5%  ditch  bonds. 
Denomination  $2,500  except  one  bond  for  $1,000.  Date 
Jan.  1  1906.  Interest  annual.  Maturity  $1,000  Jan.  1 
1909  and  $2,500  yearly  on  Jan.  1  from  1910  to  1916  inclusive. 
Certified  check  or  certificate  of  deposit  for  5%  of  bonds 
payable  to  the  Treasurer  of  Chisago  County,  required. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Sept.  18  passed  ordinances  authorizing  the  issuance  of 
$75,000  33^%  coupon  fire-department  and  $75,000  3}4% 
coupon  police-department  bonds.  Denomination  $500. 
Date  Nov.  1  1905.  Interest  semi-annually  at  the  American 
Exchange  National  Bank,  New  York  City.  Maturity  Nov.  1 
1935. 

Cincinnati  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  16  by  Wm.  Grautman, 
Clerk  Board  of  Education,  for  $150,000  3J^%  coupon  build- 
ing bonds.  Denomination  $500.  Date  day  of  sale.  Inter- 
est semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Maturity  40  years.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  5%  of  the  gross 
amount  of  bid,  payable  to  the  Board  of  Education  of  the 
School  District  of  the  City  of  Cincinnati,  required. 

Cleves,  Ohio.— Bond  Sale.— On  Sept.  25  the  $2,000  5% 
10-year  sidewalk-construction  bonds  described  in  V.  81,  p. 
860,  were  awarded  to  Walter  C.  Remaker,  at  108.925  and 
interest.     Following  are  the  bids: 

Walter  C.  Remaker,  Cashier.. .$2, 178  50 

Central  Sate  &  Trust  Co.. 2.128  70 

Seasongood  &  Mayer,  Cin 2,125  25 

Provident  Sav.  Bk.  &  Tr  Co., 

Cincinnati 2,120  00 

Clinton  (Town),  St.  Louis  County,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  5  p.m.  Oct.  14  by  F. 
E.  Beachem,  Town  Clerk  (P.  O.  Iron),  for  $3,000  6%  coupon 
road  and  bridge  bonds.  Denomination  $500.  Date  Sept.  20 
1905.  Interest  semi-annual.  Maturity  $500  yearly,  begin- 
ning ten  years  after  date  of  issue . 

Cohoes,  N.  Y.—Bond  Sale.— On  Sept.  23  the  $14,746  03 
4%  1-18-year  (serial)  public-improvement  bonds  described 
in  V.  81,  p.  929,  were  awarded  to  Isaac  W.  Sherrill  of  Pough- 
keepsie  for  $303  50  premium  and  accrued  interest. 

Collinwood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  23  by  Charles  J.  Moses,  Village  Clerk, 
for  $11,000  4%  Adams  Avenue  undercrossing  bonds.  De- 
nomination $500.  Date  Oct.  1  1905.  Interest  semi-annu- 
ally at  the  Cleveland  Trust  Co.  of  Cleveland.  Maturity 
April  1  1926.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $500  required  with  bids  for  each  issue. 


Kleybolte  &  Co..  Cincinnati. ..S2. 102  00 
Weil,  Roth  &  Co.,  Cincinnati..  2.070  00 
W.  R.Todd  &  Co.,  Cincin 2,025  00 
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Columbus,  Ohio. — Bonds  Authorised. — On  Sept.  IS  the 
City  Council  passed  ordinances  providing  for  the  tssuani 
$6,000;  4%  coupon  Madison  A. venue  assessment  and  14,000 
upon  Hildreth  Avenue  assessment  bonds.  Denom- 
ination $1,000.  Dale  not  later  than  Doc  31  1905.  Inter- 
est March  l  and  Sept.  l  at  the  office  of  the  City  Treasurer. 
Maturity  Sept.  1  HMO  subject  to  call  after  Sept .  1   1906. 

Bond  Sale.— On  Sept.  25  the$18,000  4%  2;)' .-year  sewer 

bonds  described  in  Y.si.p.  860,  were  awarded  to  Blodget, 

M arritt  vV-  Co.  of   Boston   at    101.514.     Following   are  the 

bitls  : 

Blodget.  Morrltt  A  Oo,  Bost(ffi$18.271  SOI  It.  Kleybolte  A  Co..  Clncln...SlS,234  00 

aon  & Curtis.  Boston 18.268  38  9eo.Sav.Bk.  4  rr.iv>..  "Toledo  18.18 

E.  H.  lloilms  A  Sons,  Chicago    18.255  00  W.J.  Haves  A  Sons.  Cleve...    18,1 
Demsin.  Prior  A  Co..  CI.  4  B.    18,250  00  W.  It.  Todd  A  Co.,  Cincinnati.    18,09 
Seasonxood  i  Mayer,  Clnoln..   18,247  50  P.  L.  Fuller  A  Co..  Cleveland.    18,00]  mi 

Mew  First  Nat.  Bk.,  Columbus  is.ooo  00 

Comer,  Madison  County,  Ga. — Bond*  Voted. — By  a  vote 
of  141  to  19  this  place  on  Sept.  19  authorized  the  issuance  of 
$8,000  5%  school-building  bonds. 

Cooperstown  (N.  Y.)  School  District. — Bonds  Voted. — 
This  district  on  Sept.  12  by  a  vote  of  170  to  167  authorized 
the  issuance  of  SS0.000  school-house  bonds.  It  is  stated  in 
local  reports  that  Mrs.  Henry  C.  Potter  has  donated  grounds 
valued  at  $10,000  for  a  site  for  the  building  and  Edward  S. 
Clark  $10,000  towards  the  cost  thereof. 

Cotati  School  District,  Sonoma  County,  Cal. — Bonds 
Voted. — This  district  recently  authorized  the  issuance  of 
bonds  for  school  purposes  by  a  vote  of  26  to  1. 

Crawford  County,  Ind. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  Oct.  2  by  T.  B.  Sonner,  County 
Treasurer,  for  $14,500  4^%  road  bonds  of  Whiskev  Run 
Township  and  the  incorporated  town  of  Milltown.  De- 
nomination $725.  Interest  semi-annual.  Maturity  one 
bond  each  six  months  from  May  15  1906  to  Nov.  15  1915 
inclusive. 

Crawfordsville,  Ind. — Bond  Sale. — On  Sept.  20  $25,000  4% 
16^-year  (average)  electric-light  and  fire-department  bonds 
were  awarded  to  E.  M.  Campbell  &  Co.  of  Indianapolis  at 
107.07.     Following  are  the  bids: 

$26,767  25]  Weil,  Roth  &  Co.,  Cincinnati.$26,130  00 
"   Farson.  Leaeh  &  Co.,  Chicago.  26,010  00 


F.  M.  Campbell  &  Co..  Ind 
K.  W.  Harris  &  Co.,  Chicago..  26i651  00 
R.  Kleybolte  &  Co.,  Cincinnati  26.612  50 
Mever  &  Kiser,  Indianapolis-.  26.5S2  50 
J.  F.  Wild  *  Co.,  Indianapolis  26.5S2  50 


W.J.  Hayes  &  Sons.  Cleveland  25,831  00 
Albert  Kleybolte  &  Co.,  CIncin.  25,812  50 
Union  Sav.  Bk.&Tr.  Co.,  Cin.  25,630  00 


E.  D.  Bush  &  Co..  Indianapolis  26,315  501  Mrs.  Ombaum  (lor  $1,000)..!     F050  00 

Denomination  $1,000.  Date  Oct.  2  1905.  Interest  semi- 
annual. 

Davison  County  (P.  O.  Mitchell),  S.  Dak. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  Oct.  10  by  O.  D. 
Stearns,  County  Auditor,  for  $20,000  434%  coupon  gold 
funding  bonds.  Securities  mature  in  20  years,  subject  to 
call  after  10  years.  Interest  April  and  October  in  Mitchell. 
Bonded  debt,  including  this  issue,  $48,000.  Assessed  valu- 
ation $4,059,284. 

Dawson,  Ga. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  3  of  the  $45,000  5% 
water  bonds  authorized  by  a  vote  of  252  to  3  at  election  held 
Sept.  12.  Proposals  will  be  received  on  that  day  by  the 
City  Council.  Securities  are  to  be  dated  Dec.  1  1905.  De- 
nomination S500.  Interest  annual.  Maturity  $1,500  vearly 
on  Dec.  1  from  1906  to  1935  inclusive.  Bonded  debt,  in- 
cluding this  issue,  $63,000.  Assessed  valuation  $1,650,871. 
The  proceed <  of  the  sale  of  these  bonds  will  be  used  to  pur- 
chase the  plant  of  the  Dawson  Waterworks  Co.  W.  A. 
Baldwin  is  City  Treasurer. 

Deal,    N.   J. — Bond  Election. — An   election   will   be   held 
Oct.  6  to  vote  on  the  question  of  issuing  $130,000  4%  beach 
S 75, 000  4%  sewer  bonds. 

Delaware,  Ohio. — Bids. — Following  are  the  bids  received 
Sept.  20  for  the  $36,000  (three  issues)  5%  bonds  awarded,  as 
stated  last  week,  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati: 


$20,000  $10,000 

1-10-year  l-10-y<yzr 

Bonds.  Bonis. 

Rudolph  Kleybolte  <fe  Co.,  Cin.. 

Seasoneood  i  Mayer,  nn<-innatiS20.916  00  $10,4.58  66 

Denlson,  Prinr  <t  Co..  Cle.4  Bos.  20,890  00  10,445  75 

Lamprecht  Bros.  *Co..  r>ve__   20,878  00  10,439  00 

Central  Tr.  .*  Safe  I>>:>    c0 20,882  00  10  439  00 

Albert  Kleybolte  <fc  Co.,  Cincln.  20,826  00  10.415  00 

P.  S.  Briecs  &  Co..  Cincinnati 

Cincinnati  .  O'inr-in...   20.850  00  10,425  00 

:i  Sav.  Bk.  A:  Tr..  Cincta—   20.828  00  10,414  00 


■?r,,000  For  the 

l-r,-year  136,000 

Bonds.  Hon  rls. 

$37.638  00 

$6,153  60  37,527  60 

6,168  75  37.504  50 

6.153  00  37.479  00 

6,153  00  37,470  00 

6,180  00  37.42100 

37,414  14 

6.139  00  37,414  00 

6,135  00  37,377  00 


r,..  Toledo  20,830,00         10,415.00         6;i25  00         37:370  00 
New  First  Nat.  Hk.,  Columbus.   20,780  00         10,390  00 


Delaware  Nat.  Hk..  Delaware..  20.787  00  10J394  00 

W   J.  Hayes  &  Sons.  Cleveland.  20,770  00  10.380  00 

F.  L.  Fuller  4  Co..  Cleveland 

W.  R.  Todd  <v  Co..  Cincinnati..  20,700  00  10.325  00 

8.  A.  Kean.  Chicago. 

Albert  C.  Case,  New  Vork 20.200  00  10  100  66 

F.dwln  C.  B«De<Uct,  New  York.  20.000  00  10.000  00 


6,135  00  37,305  00 

6.104  00  37,285  00 

6,108  00  37.258  00 

37.170  00 

6,12100  37,146  00 

30,900  00 

0.039  00  36.33S  00 

6,000  00  36,000  00 


Dubuque  (Iowa)  School  District. — Bonds  to  be  Issued. — 
We  are  informed  that  this  district  will  offer  for  sale  next 
April  or  May  an  issue  of  $120,000  Bchool-building  bom 

Elm  Mills  Township,  Kan. — Bonds  Voted.— Tin-  township 
on  -  by  a  vote  of  31  to  26  authorized  the  i  e  of 

112,500  .-,'  ;    20-year  bonds  in  aid  of  the  Great  Bend  «fc  Gulf 
Railway.     These  bond-,  we  are  advised,  will  no1  ued 

until  the  road  is  completed  and  trains  running. 

Framingham  (P.  O.   South  Framingham ,,  Mass.— Bond 
Sale.— On  Bept.  28  th-  $50,000  ?,y<2< ;    17'4-vcar  (a 
water  bonds  described  in  V.  81,  p.   1001,  were  awarded  to 
Moore,  Baker  <v  Co.  at  100.122  and  interest. 

Franklin,  Tenn.— Bond  Sob,  0  -  pt.  2  the  $65,000 
20-30-year  (optional)  coupon  water-works  bonds  described 


in    V.  81,  P-  684,  were  awarded   tO    V.   L.    Fuller   &  Co.  of 
Cleveland  for  $65,653  and  accrued  interest  for  \x/>  per  cents. 

Franklinville,  N.  Y.— Bond  Sale— On  Sept.  26  the  $2,000 
6-9-year  (serial)   village-hall   and   lire-department    bonds 
described  in  V.  81,  p.  930,  were  awarded  to  local  parties  for 
12,030.90  and  interest. 

Fremont,  Ohio.—  Bond  Sale.— On  Sept.  18  the  $1 ,100  4J^% 
sewer  bonds  described  in  V.  81,  p.  861,  were  awarded  to  the 
Fremont  Savings  Bank  at  102.727  and  interest.  Following 
are  the  bids: 

Fremont  Savings  Bank $1,130  001  w.  a. Todd  &  Co.,  Cincinnati. .$1,109  00 

Crogban  Bank  ol  Fremont 1,118  00 1  Albert  Kleybolte  &  Co.,  cincin.,.1,102  50 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  17  at  the  office  of  the  City  Auditor  for  $30,000  4J^% 
West  State  Street  assessment  bonds.  Denomination  $500. 
Date  Oct.  1  1905.  Interest  semi-annual.  Maturity  $1 ,500 
each  six  months  from  Oct.  1  1906  to  April  1  1916  inclusive. 
Bids  to  be  unconditional.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  5%  of  bonds  bid  for  drawn 
on  a  Fremont  bank  required. 

Bond  Election. — It  is  stated  that  at  the  November  elec- 
tion the  question  of  issuing  $10,000  emergency-hospital 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Gainesville,  Fla. — Bond  Election. — An  election  will  be  held 
Oct.  8  to  vote  on  the  question  of  issuing  $115,000  5%  bonds, 
maturing  $35,000  in  fifteen,  $40,000  in  twenty-five  and 
$40,000  in  thirty-five  years. 

Gaylord,  Minn.—  Bond  Sale.— On  Sept.  16  the  $9,000  5% 
10-year  funding  bonds  described  in  V.  81,  p.  794,  were 
awarded  to  F.  E.  Magraw  of  St.  Paul,  at  105.555.  Fol- 
lowing are  the  bids: 

F.  E.  Maeraw,  St.  Paul $9,500  00|Mlnn.  Loan  &  Tr.  Co.,  Minn. ..$9,487  50 

Kane  &  Co..  Minneapolis 9,495  00 1  Trowbridge  &  Niver  Co.,  Chic.   9,287  00 

Geauga  County  (P.  O.  Chardon),  Ohio. — Bond  Sale. — On 
Sept.  23  the  $1,500  6%  1%-year  (average)  ditch  bonds  de- 
scribed in  V.  81,  p.  1001,  were  awarded  to  the  First  National 
Bank  of  Barnesville  at  101.733  and  interest.  Following  are 
the  bids: 

First  Nat.  Bank,  Barnesville... $1,526  001  Lamprecht  Bros.  &  Co.,  Cleve.. $1,515  75 
Sec.Sav.Bank&Tr.Co-.Tol..   1.517  00 1 

Gilroy,  Santa  Clara  County,  Cal. — Bond  Bids. — Following 
were  the  bids  received  on  Sept.  18  for  the  $51,000  (four  issue 
5%  gold  coupon  bonds  awarded,  as  stated  last  week,  to  the 
Bank  of  San  Jose: 

Bank  of  San  Jose $55,677  48 1  Trowbridge  &  Niver  Co.,  Chic. $54,075  00 

E.  H.  Rollins  &  Sons.  San  Fran  54,921  90|  N.  W.  Halsey  &  Co..  Chicago.  53,463  30 

Glastonbury,  Conn. — Loan  Authorized . — The  issuance  of 
$10,000  school-building  notes  has  been  authorized.  We  are 
advised  that  a  premium  has  been  offered  for  these  notes 
bearing  4%  interest. 

Gloster,  Miss. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  15  of  $5,000  registered 
waterand  light-extension  bonds.  Proposals  for  these  bonds 
will  be  received  until  12  m.  on  that  day  by  C.  E.  McLain, 
Mayor.  Securities  are  to  carry  interest  at  a  rate  not  ex- 
ceeding 5%,  and  bidders  are  to  state  in  bids  the  rate  of  in- 
terest at  which  they  are  willing  to  take  the  securities.  Bonds 
will  mature  in  1925  and  the  interest  will  be  payable  annually 
in  New  York  exchange.  They  are  exempt  from  taxation. 
Bonded  debt,  not  including  this  issue,  $31,000.  Assessed 
valuation  1905  $750,000. 

Grand  Saline,  Texas. — Bond  Sale. — On  Sept.  19  the  $14,- 
500  5%  10-40-year  (optional)  water-works  bonds  described 
in  V.  81,  p.  861,  were  awarded  to  the  Trust  Company  of 
Dallas  for  $14,511  and  accrued  interest.  An  offer  of  $14,613 
and  blank  bonds  was  also  received  from  Browne-Ellinwood 
Co.  of  Chicago. 

Grants  Pass,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  20  by  John  Minor,  City  Auditor, 
for  $19,000  5%  10-20-year  (optional)  gold  coupon  sewer 
bonds.  Denomination  $1,000.  Date  day  of  sale.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Cash  or 
certified  check  for  $5,000  required. 

Greeley,  Colo. — Bonds  Not  Yet  Ready  for  Issuance. — We 
are  advised  that  no  action  has  yet  been  taken  looking  to  the 
issuance  of  the  $250,000  water  and  $20,000  city-hall  bonds 
voted  at  the  election  held  April  4  1905. 

Halifax,  N.  S.— Description  of  Debentures. — The  $207,000 
4%  debentures,  the  sale  of  which  we  recorded  in  last  week's 
issue,  are  for  the  following  purposes:  $150,000  for  sewers, 
$27,000  for  streets  and  *30,000  for  fire-department.  De- 
nomination $1,000.  Date  July  1  1905.  Interesl  Mini- 
annual.     Maturity  July   1    1940. 

Hammond,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived  until  8  p.  m.  Oct.  20  by  S.  L.  Powlett,  Mayor,  for 
$30,000  5%  coupon  water-works  and  drainage  bonds.  De- 
nomination $500.  Date  April  1  1905.  interesl  annually 
on  April  1  at  the  Bibemia  Bank  <fc  Trust  Co.  of  New  <  >rleans. 
Maturity  April  I  1935,  subject  to  call  after  five  years.  Bonds 
are  exempl  from  taxation.  Certified  check  for  3(  ,'  .  payable 
•  L,  Powlett,  Mayor,  required.  Bonded  debl  al  present 
$500;  floating  debt  $1,500.  Assessed  valuation  Mioi  $110,- 
141.      James   B.   Adams  is  Town  Clerk. 

Hartland,  Wis.—  Bands  Authorized.  The  Issuance  of 
$7,000  4r;  coupon  gasoline-gas-plan1  bond-  be  uihor- 

ized.     Denomination  S500.      Date  Sept.  25   1905.      intei 
annually  on  Feb.  l  at  the  office  of  the  Treasurer.     Maturity 
$500  yearly,  beginning   Feb.    1    1907.     The  village  has  no 
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debt  at  present.     Assessed  valuation  1905  $337,852.     Date 
of  sale  not  yet  determined.     J.  A.  Pawling  is  Village  Clerk. 

Haverhill,  Mass.— Bond  Sale.— On  Sept.  25  the  $20,000 
4%  1-10-year  (serial)  city  bonds  described  in  V.  81,  p.  1001, 
were  awarded  to  Jose,  Parker  &  Co.,  of  Boston,  at  102.252— 
a  basis  of  about  3.546%. 


Following  are  the  bids: 


Rhoadcs  &  Co.,  New  York 101.875 

Jackson  &  Curtis,  Boston 101.871 

Adams  &  Co.,  Boston 101.81 

Lawrence  Barnum  &Co.,  Boston.  101.405 

E.  H.  Rollins  &  Sons.  Boston 101.196 

E.C.Benedict,  New  York 100.00 


First  National  Bank,   Haywood.. a  par 

First  National  Bank,  Chicago a  par 

Trowbridge  &  Niver  Co.    Chicago. d  par 
Harris    &   Smith d  par 


Jose,  Parker  &  Co.,  Boston 102.252 

N.  W.  Harris  &  Co.,  Boston 102.195 

H .  I. .  Day  A  Co.,  Boston 102.039 

Blodget,  Merrltt  &  Co.,  Boston..  102.034 
Geo.  A.  Fernald  &Co.,  Boston...  102.028 

Blake  Bros.  *  Co.,  Boston 102.02 

Estabrook  &  Co..  Boston 101.957 

Haywood,  Wis.—  Bond  Sale.— On  Sept.  18  the  $11,430  22 

5%  funding  bonds  described  in  V.  81,  p.  861,  were  awarded 

to  N.  W.  Harris  &  Co.  of  Chicago  for  $11,588  and  accrued 

interest.     Following  are  the  bids: 

N.  W.  Harris  &  Co.,  Chicago.. _a$ll. 588 

S.  A.  Kcan,  Chicago d  11,555 

Security  Sav.Bk.  &  Tr.  Co.,  Tol.a  11,555 
W.J.  Haves  &  Sons,  Cleveland.  11.525 
C.  H  .  Coffin,  Chicago a  11.501 1 

•  a  And  accrued  interest,     d  And  blank    bonds. 

Bonds  mature  $2,000  yearly  on  March  15  from  1907  to 
1911  inclusive  and  $1,430  22  on  March  15  1912. 

Hendricks  County  (P.  O.  Danville),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Oct.  3  by  David  D. 
Mills,  County  Auditor,  for  $3,800  4J^%  free-gravel-road 
bonds.  Denomination  $95.  Interest  semi-annual.  Ma- 
turity $95  each  six  months  from  May  15  1906  to  Nov.  15 
1925  inclusive. 

Heron  Lake,  Minn. — Bonds  Defeated. — This  village  on 
Sept.  19  defeated  a  proposition  to  issue  $12,000  refunding 
bonds. 

Hood  River  Irrigation  District,  Wasco  County,  Ore. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Oct.  24  by  J.  H.  Shoemaker,  Secretary  Board  of  Directors, 
P.  O.  Hood  River,  for  $60,000  6%  coupon  bonds  maturing 
as  following: 


At  the  expiration  of  11  years 5  per  cent 

At  the  expiration  of  12  years 6  per  cent 

At  the  expiration  of  13  years 7  per  cent 

At  the  expiration  of  14  years 8  per  cent 

At  the  expiration  of  15  years 9  per  cent 


At  the  expiration  of  16  years. .  10  per  cent 
At  the  expiration  of  17  years.  .11  per  cent 
At  the  expiration  of  18  years. .  13  per  cent 
At  the  expiration  of  19  years..  15  per  cent 
At  the  expiration  of  20  years..  16  per  cent 


Interest  January  and  July  in  Portland  or  in  New  York 
City.  Denominations  not  less  than  $100  nor  more  than 
$500.     Certified  check  for  10%  of  bonds  bid  for  required. 

Hyde  Park  School  District,  Los  Angeles  County,  Cal. — 
Bonds  Voted. — By  a  vote  of  17  to  1  this  district  on  Sept.  11 
authorized  the  issuance  of  $1 ,000  5%  1-2-year  bonds. 

Jackson,  Mich. — Bond  Sale. — An  issue  of  $15,000  First 
Street  paving  bonds  has  been  awarded  to  Farson,  Leach  & 
Co.  of  Chicago  for  $15,192. 

Jacksonville,  Fla. — Bond  Election. — A  special  election  will 
be  held  Oct.  3  to  vote  on  the  question  of  issuing  $400,000  5% 
gold-coupon  improvement  bonds  as  follows: 

$90,000  for  water  mains.  I  $55,000  for  street  improvements. 

210.000  for  sewerage  and  drainage.  |   45,000  for  sanitary  improvements. 

Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  or  in  New  York 
City.     Maturity  Jan.  1  1936. 

Java,  S.  Dak. — Bond  Offering. — We  have  received  some 
additional  details  concerning  the  offering  on  Oct.  12  of  $2,000 
5%  coupon  funding  bonds.  Proposals  for  these  bonds  will 
be  received  until  12  m.  on  that  day  by  C.  Huether,  Town 
Clerk.  Denomination  $200.  Date  day  of  issue.  Interest 
semi-annually  in  Chicago  and  New  York  City.  Maturity  ten 
years.  The  town  has  no  bonded  debt  at  present;  floating 
debt  $3,650.     Assessed  valuation  1905  $85,000. 

Jefferson  City,  Mo. — Bonds  Voted.— This  city  on  Sept.  19 
by  a  vote  of  833  to  139  authorized  the  issuance  of  $25,000 
street-improvement  bonds. 

Kings  Mountain,  N.  C. — Bond  Offering. — Proposals  will 
be  received  until  4  p.  m.  Oct.  5  by  J.  C.  Patrick,  Town  Clerk, 
for  $15,000  5%  coupon  electric-light  bonds.  Denomina- 
tion $500.  Date  May  2  1905.  Interest  semi-annually  at 
the  Kings  Mountain  Bank  in  Kings  Mountain.  Maturity 
30  years.  Certified  check  for  $500,  payable  to  J.  C.  Patrick, 
City  Clerk,  required.  Bonded  debt  this  issue.  Assessed 
valuation  $551,475.  These  bonds  were  offered  last  July  and 
were  awarded  to  F.  M.  Stafford  &  Co.  of  Chattanooga.  We 
are  not  advised  as  to  the  reason  for  the  re-sale. 

Kossuth  County  (Iowa)  Drainage  District  No.  3. — De- 
scription of  Bonds. — The  $90,000  drainage  bonds  recently 
awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  102.80 
(see  V.  81,  p.  1002)  are  dated  Oct.  2  1905  and  will  mature 
annually  after  five  years.  They  carry  6%  interest.  Award 
was  made  on  Sept.  7. 

•  Lake  City,  Fla. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  20  of  $40,000  5%  coupon 
street  and  sewer-improvement  bonds.  Proposals  for  these 
bonds  will  be  received  until  7  p.  m.  on  that  day  by  J.  C.  Shef- 
field, Chairman  Board  of  Bond  Trustees.  Denomination 
$1,000.  Date  Sept.  1  1905.  Interest  semi-annually  at  the 
First  National  Bank  of  Lake  City.  Maturity  Sept.  1  1935. 
Certified  check  for  $1,000,  payable  to  the  Treasurer  Board 
of  Bond  Trustees,  required.  Bonded  debt, including  this 
issue,  $82,000.    Assessed  valuation  1904  $400,000. 

Lakewood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  October  2  1905  (time  extended  from 
September^27^1905)    by    Henry^J.    Sensel,  Village    Clerk, 


for  $1,500  5%  water  bonds.  Securities  will  be  dated  day  of 
sale.  Denomination  $300.  Interest  semi-annually  on  April 
15  and  Oct.  15.  Maturity  $300  yearly  on  Oct.  15  from  1906 
to  1910,  inclusive.  Certified  check  on  a  Lakewood  or 
Cleveland  bank  for  10%  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  Village  of  Lakewood,  required.  Purchaser 
must  pay  accrued  interest. 

Laramie,  Wyo. — Bond  Offering. — Proposals  will  be  re- 
ceived to-day  (Sept.  30)  by  C.  D.  Spaulding,  City  Treasurer, 
for  the  846,400  10-30-year  (optional)  refunding  bonds  men- 
tioned in  last  week's  issue.  Interest  not  exceeding  43^%  - 
Certified  check  for  $1,000  required. 

Latrobe  (Pa.)  School  District.—  Bond  Sale. — On  Sept.  23 
an  issue  of  $17,000  4%%  building  bonds  was  awarded  to 
F.  L.  Fuller  &  Co.  of  Cleveland  at  104.264.  Following  are 
the  bids: 

F.  L.  Fuller  «fc  Co.,  Cleveland. $17, 725  00|Lamprecht  Bros.  &  Co.,  Cleve.$17.468  00 
W.  J.  Hayes  &  Sons,  Cleveland  17,602  00 1  Municipal   &  Corp.  Sec.   Co., 

Denlson,  Prior  &  Co.,  Cleve.  &  Pittsburgh 17  382  40 

Boston 17,556  00|S.  A.  Kean.  Chicago 17J340  00 

Albert  0.  Case,  New  York 17,510  00 1 

Denomination  $1,000.  Date  Oct.  l  1905.  Interest  semi- 
annual.    Maturity  $1,000  yearly. 

Leigh,  Neb. — Bonds  Voted.— By  a  vote  of  68  to  10  this 
village  on  Sept.  12  authorized  the  issuance  of  $8,000  5% 
water-works  bonds  to  mature  April  2  1926,  but  subject  to 
call  after  five  years.  The  bonds  will  be  offered  in  the  near 
future. 

Lewis  County  (P.  O.  Chehalis;,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  9  a.  m.  Oct.  11  by  the  Board 
of  County  Commissioners  for  $10,000  10-20-year  (optional) 
refunding  bonds.  Denomination  not  less  than  $100  nor 
more  than  $1 ,000.  Interest  (rate  to  be  named  in  bids)  will 
be  payable  semi-annually  at  the  office  of  the  County  Treas- 
urer. J.  E.  Stearns  is  County  Auditor  and  Clerk  Board  of 
County  Supervisors. 

Lexington,  N.  C. — Bonds  Voted — Bond  Offering. — This 
place  on  Sept.  26  by  a  vote  of  269  to  63  authorized  the  issu- 
ance of  $40,000  5%  40-year  school,  sewer  and  pavement 
bonds  dated  Oct.  1  1905.  Proposals  for  these  bonds  will  be 
received  until  Oct.  20. 

Logan,  Ohio.— Bond  Sale.— On  Sept.  11  the  $11,000  4% 
paving  bonds  described  in  V.  81,  p.  794,  were  awarded  to  the 
Rernpel  Banking  Co.  for  $101  premium. 

Los  Angeles,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.  Nov.  1  by  the  City  Council  for  the 
$1,500,000  4%  gold  water-supply  bonds  voted  at  the  elec- 
tion held  Sept.  7.  Denominations  one  thousand  bonds 
$1,000  each  and  one  thousand  bonds  $500  each.  Date 
Nov.  1  1905.  Interest  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Maturity  $37,500 
yearly  on  Nov.  1  for  forty  years. 

Lynn,  Mass. — Temporary  Loan. — This  city  recently  bor- 
rowed $200,000  for  six  months  from  Loring,  Tolman  &  Tup- 
per  of  Boston  at  3.94%  discount. 

Manchester,  N.  H. — Temporary  Loan. — This  city  has  bor- 
rowed $50,000  from  Bond  &  Goodwin  of  Boston  at  3.75% 
discount.     Loan  matures  Dec.  5. 

Marinette  County,  Wis. — Bond  Sale. — The  $45,000  4% 
insane-asylum  bonds  mentioned  in  V.  81,  p.  280,  have  been 
sold  to  N.  W.  Harris  &  Co.  of  Chicago  for  $46,205. 

Marlow,  Ind.  Ter. — Bonds  Voted. — This  town  on  Sept.  12 
voted  to  issue  $20,000  water-works  bonds. 

Martins  Ferry,  Ohio.— Bond  Sale. — On  Sept.  16  the  $10,- 
000  5%  4-13-year  (serial)  curbing  bonds  described  in  V.  81, 
p.  741,  were  awarded  to  Thos.  Johnson  of  Steubenville  at 
107.01,     Following  are  the  bids: 

Thos.  Johnson,  Steubenville.. $10,701  00 
R.  Kleybolte  &  Co.,  Cincin...  10,675  00 
Albert  Kleybolte  &  Co.,  Cincin.  10.650  00 
Denison,  Prior  &  Co.,  Cl.&Bos.  10,621  00 
Union  Savings  Bk.  &  Tr.  Co..  10,618  25 
Lamprecht  Bros.  &  Co.,  Cleve.  10,609  00 
Koehler  &  Cummings,  Toledo.   10,607  50 

Maysville,  Ga. — Bond  Election. — An  election  will  be  held 
Oct.  4  to  vote  on  the  question  of  issuing  $10,000  6%  school 
bonds.  Denomination  $500.  Interest  annually  at  the 
office  of  the  Town  Clerk  and  Treasurer.  Maturity  $500 
yearly  on  Jan.  1  from  1917  to  1936  inclusive. 

Middletown,  Ohio. — Bond  Sale. — On  Sept.  23  an  issue  of 
$6,818  42  4%  1-10-year  (serial)  sidewalk  and  curb  bonds 
was  awarded  to  Seasongood  &  Mayer  of  Cincinnati  for 
$6,835  67.  An  offer  of  $6,825  was  also  received  from  the 
Merchants'  National  Bank  of  Middletown.  Denomination 
$681  84.     Date  Sept.    15   1905.     Interest  semi-annual. 

Midland,  Ont—  Debenture  Sale.— On  Sept.  19  the  $12,000 
4^%  40-year  sewer,  the  $10,000  4J^%  30-year  school  and 
the  $10,000  4^%  30-year  funding  debentures  described  in 
V.  81,  p.  862,  were  awarded  to  the  Dominion  Securities  Cor- 
poration for  $33,401  and  interest.  Bids  were  also  received 
from  Aemelius  Jarvis  &  Co.  of  Toronto,  the  Ontario  Security 
Co.,  H.  O'Hara  &  Co.  of  Toronto,  Geo.  A.  Stimson  of  Toronto 
the  Canadian  Securities  Corporation,  W.  C.  Brent  of  Toronto 
and  R.  Wilson  Smith. 

Milton,  Miami  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  14  by  John  Coate,  Village 
Clerk,  for  $2,000  5%  coupon  water-works-extension  bonds. 
Denomination  $1,000.  Date  Aug.  14  1905.  Interest  semi- 
annuallv  at  the  West  Milton  Bank.     Maturity  $1 ,000  in  1939 


Seasongood  &  Mayer,  Cincin.. $10, 602  75 
P.  S.  Briggs  &  Co.,  Cincinnati.  10,571  25 

Sec.Sav.  Bk.  &Tr.Co.. 10.562  50 

W.  J.  Hayes  &  Sons,  Cleve...  10,542  00 
W.  R.  Todd  &  Co..  Cincinnati.  10,445  00 
Weil,  Roth  &  Co.,  Cincinnati.  10,356  00 
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and  $1,000  in  1937.  Certified  check  for  5r;,  of  the  amount  of 
bonds  bid  for  required.  Bonded  debt,  including  this  issue, 
S32,(X)0.     Assessed   valuation    1905   §500,000. 

Milwaukee  County,  Wis. — Litigation. — We  are  advised  by 
the  County  Treasurer  that  the  attorneys  for  the  purchasers 
of  the  $450,000  4%  viaduct  bonds  awarded  on  Aug.  10  have 
questioned  the  validity  of  Chapter  444  Laws  of  1903  under 
which  the  bonds  were  issued.  A  friendly  suit  has  been  insti- 
tuted in  order  to  determine  the  constitutionality  of  these 
bonds.      It  is  contended  that  this  Act  is    special   legislation. 

Mohawk,  N.  Y. — Bond  Election. — An  election  will  be  held 
Sept.  30  to  vote  on  the  question  of  issuing  bonds  for  a  sewer 
system. 

Monroe  County  (P.  O.  Key  West),  Fla. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  1  by  J.  V.  Harris, 
Superintendent  and  Secretary  Monroe  County  Board  of 
Public  Instruction,  for  $60,000  5%  school  bonds.  Securities 
were  authorized  by  a  vote  of  401  to  56  at  election  held  Sept.  5. 
Interest  semi-annually  in  Key  West  or  in  New  York  City. 
Maturity  20  years,  subject  to  call  after  5  years.  Certified 
check  for  $1,000  must  be  deposited  with  the  First  National 
Bank  of  Kev  West.  Bonded  debt  this  issue.  Assessed 
valuation  $1 .927,000;  estimated  real  value  about  $10,000,000. 

Montgomery  County  (P.O.  Dayton),  Ohio. — Bond  Sale. — 
On  Sept.  21  the  $25,000  4%  2-6-year  (serial)  casualty-bridge 
bonds  described  in  V.  81 ,  p.  862,  were  awarded  to  the  Dayton 
Savings  &  Trust  Co.  for  101.504.     Following  are  the  bids 

Dayton  Savings  *  Trust  Co... $25,376  00 
Albert  Kleybolte  A  Co..  Cln..  25,237  50 
Jackson  A  Curtis,  Boston 25,177  50 


R.  Kleybolte  A  Co..  Cincinnati  25.100  00 
Central  Trust  Co.,  Cincinnati.  25.092  50 


Seasonaood  A  Mayer.  Cincin..$25,0G3  25 
Lamprecht  Bros.  A  Co..  Cleve.  25.062  50 


W.J.Hayes  A  Sons.  Cleveland  25.045  00 
Cincinnati  Trust  Co..  Cincin..  25.025  00 
8.  A.  Kean.  Chicago 25,025  00 


Mooresville,  Did. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  2  by  J.  E.  Comer,  Town  Clerk  for 
$5,000  4%  gold  coupon  funding  bonds.  Denomination  $500. 
Date  Oct.  1  1905.  Interest  semi-annually  at  the  office  of 
the  Town  Treasurer.  Maturity  Oct.  1  1925,  subject  to  call 
after  Oct.  1  1910.  Bonded  debt  this  issue.  Assessed  valu- 
ation $513,440.  Certified  check  for  $250,  payable  to  F.  H. 
Hadley,  Town  Treasurer,  required. 

Mount  Morris,  Livingston  County,  N.  Y. — Bond  Election. 
— An  election  will  be  held  Oct.  2  to  vote  on  the  question  of 
issuing  $45,000  sewer  bonds. 

Muskogee,  Ind.  Ter. — Bond  Offering. — Proposals  will  be 
received  until  7  p.  m.  Oct.  16  by  W.  W.  Momyer,  City  Re- 
corder, for  $175,000  water,  sewer  and  school  bonds  at  not 
exceeding  5%  interest.  Denomination  to  suit  purchaser. 
Date  Nov.  1  1905.  Interest  semi-annually  at  any  bank  in 
Muskogee,  or  in  New  York  City  at  place  to  be  designated  by 
purchaser.  Maturity  Nov.  1  1925.  Certified  check  for 
$10,000,  payable  to  the  Mayor  of  the  City  of  Muskogee,  re- 
quired. Bidder  must  be  satisfied  as  to  the  legality  of  the 
bonds  before  bidding  and  must  so  state  in  his  bid.  Accrued 
interest  to  be  paid  by  purchaser. 

Nevada,  Mo. — Bonds  Defeated. — The  election  Sept.  5 
resulted  in  the  defeat  of  the  proposition  to  issue  $90,000  4J^% 
5-20-year  (optional)  water- works  bonds.  The  vote  was  391 
for  and  469  against  the  proposition. 

New  Albany,  Ind. — Temporary  Loan. — This  city  has  bor- 
rowed $25,000  from  a  local  bank  at  4J-£%  interest.  Loan 
is  in  anticipation  of  the  collection  of  taxes  and  will  mature 
May  1  1906. 

Newfoundland. — Loan. — Telegraphic  reports  from  London 
state  that  Sir  Robert  Bond,  Premier  of  Newfoundland,  has 
made  arrangements  for  the  issuance  of  $2,000,000  S}4% 
bonds  to  pay  for  the  purchase  of  the  Newfoundland  telegraph 
lines. 

New  Hanover  County  (P.  O.  Wilmington),  N.  C. — Bonds 
Not  Yet  Sold. — No  sale  has  yet  been  made  of  the  $50,000  4% 
road  bonds  offered  on  Aug.  30  and  again  on  Sept.  13,  without 
success  in  either  case. 

New  Haven,  Conn.— Bond  Sale. — On  Sept.  28  the;$95,000 
3^%  20-year  bridge,  the  $100,000  3lA%  20-year  sewer  and 
the  $253,000  ZV2%  funding  bonds  described  in  V.  81 ,  p.  1002, 
were  awarded  to  Blake  Bros.  &  Co.  and  Rhoades  &  Co.  of 
New  York  City  at  100.609— a  basis  of  about  3.461%.  Fol- 
lowing are  the  bids: 


Blake  Bros.  A  Co.  and 

Rhoades  A  Co..  New  York. $450,728  32 

R.  L.  Day  A  Co..  Boston 450.414  72 

Blodget.  Merrllt  A  Co..  Bost.   450.356  48 
V.  8.  Moseley  A  Co..  Boston.  450.316  16 

Bstabrook  A  Co.,  Boston 450. 298  24 

Burgess,  Lane  A  Co 449.751  68 

I.    I).  Shcpard  A  Co.,  X.  Y..   449.747  00 


N.  W.  Harris  A  Co..  NewYork$449,735  00 
Geo.  A  Fernald  A  Co.,  Boston  449.281  2H 
Farson.  Leach  ACo.,N.  Y...  449. L'.:.'  iki 
W.  J.  Hayes  A  Sons.  Cleve..  449,120  00 
New     Haven     Sav.     Bank 

($100,000  sewers). 100,000  00 

E.  C.  Benedict — Bid  rejected;  no  check. 


Norwood,  Ohio. — Bond  Sale. — Wo  give  below  the  bids 
received  on  Sept.  25  for  the  $25,000  4J^%  20-year  sewer- 
oonstruction  bonds  described  in  V.  81,  p.  863: 

Cent.  Tr.  A  S.  Dep.  Co..  Cln.$27.575  001  Altas  Nat.  Bank.  Cincinnati— $28,768  00 
Seasoneood  A  Mayer.  Clncln..  27.442  50  Cincinnati  Trust  Co 26,7 

K    Kleybolte  A  Co..  Cincin...   27.250  00   I'rov.  Saw  lik.  A  Tr.  Co..  Cln.   26,760  00 

W.-il.  Roth  A  Co.,  Clncln 27, 187  00,  Denlson.  Prior  A  CO.,Cl.ABoet   26,667  60 

w    I  -.Todd  A  Co.,  Cincinnati.   27.  125  00  W.  J.  Hayes  A  Sons.  Cleve.   .   2i;..V)9  00 
■irtav.  Bk.  ATr.Co..Cln.   27.071  OOlOerman  Nat.  Bk.    Cincinnati.   25.875  50 
I  Kleybolte  A  Co.   Cln..  26  847  50| 

liond  Election  Proposed. — The-  question  of  calling  an  elec- 
tion to  vote  on  a  proposition  to  issue  ?  10,000  building  bonds 
i-  being  considered. 

Ontario. — Bonds  to  be  Issued. — It  has  been  announced  thai 
this  Province  will  issue  $6,000,000  bonds  to  meet  the  Temis- 
kaming  &  Northern  Ontario  Railway  bonds  maturing  Nov.  15 
and  $1,000,000  bonds  to  defray  the  cost  of  completing  the  ' 


line  north  of  Liskeard.     It  is  stated  that  the  loan  will  be 
floated  in   England. 

Osborne,  Kan. — Bond  Sale. — The  $7,500  water-supply 
bonds  described  in  V.  80,  p.  1016,  have  been  sold  to  E.  P. 
Sample  at  par  for  five  per  cents. 

Oxford,  N.  Y. — Bonds  to  be  Offered  Shortly. — We  are 
advised  that  this  place  will  probably  advertise  for  sale  in 
October  an  issue  of  $1 1 ,500  street-improvement  bonds. 

Oxnard,  Ventura  County,  Cal. — Bond  Sale. — On  Sept.  5 
the  $46,000  5%  sewer  bonds  described  in  V.  81,  p.  795,  were 
awarded  to  the  Los  Angeles  Trust  Co.  at  109.111.  Securi- 
ties mature  $1,125  yearly  on  Dec.  1. 

Palatine  (Town),  Montgomery  County,  N.  Y. — Bonds 
A  uthorized. — The  Board  of  Supervisors  has  authorized  this 
town  to  issue  $16,000  4%  bridge  bonds.  Denomination 
$1,000.  Maturity  one  bond  yearly  from  1907  to  1922 
inclusive. 

Palmyra,  Mo. — Bonds  Defeated. — This  place  on  Sept.  9 
defeated  a  proposition  to  issue  $15,000  sewer  bonds. 

Palmyra  Classical  Union  School  District  No.  1,  N.  Y. — 
Bond  Offering. — Proposals  will  be  received  until  7:30  p.  m. 
Oct.  3  by  E.  B.  Anderson,  President  Board  of  Education, 
for  $12,000  4%  school  bonds.  Authority  Chapter  208  Laws 
of  1905.  Securities  are  dated  Oct.  15  1905.  Interest  annu- 
ally on  Jan.  1  at  the  office  of  the  District  Treasurer.  Matu- 
rity $2,000  yearly  on  Jan.  1  from  1907  to  1912  inclusive. 
The  district  has  no  debt  at  present.  Assessed  valuation  said 
to  be  over  $1,000,000. 

Parker  Township,  Marshall  County,  Minn. — Bonds  Not 
Sold. — No  sale  has  yet  been  made  of  the  $1,500  road  and 
bridge  bonds  offered  on  Sept.  12.  See  V.  81,  p.  863,  for 
description  of  bonds. 

Parsons,  Kan. — Bonds  Voted. — At  a  special  election  held 
recently  this  city  voted  to  issue  $80,000  bonds  to  purchase  a 
site  for  the  new  $1,000,000  shops  of  the  Missouri  Kansas  & 
Texas  Ry.  to  be  erected  by  that  company  at  this  place. 

Perham,  Minn. — Bonds  Again  Advertised. — This  village 
is  advertising  for  sale  Oct.  9  $10,000  5%  village-hall  and  jail 
and  $5,000  5%  water  bonds.  These  are  the  same  bonds 
awarded  on  Aug.  29  to  F.  E.  Magraw  of  St.  Paul.  We  are 
advised  that  they  have  not  been  refused  by  him,  but 
are  only  being  re-advertised  in  order  to  correct  an  error  in 
the  former  advertisement. 

Pickaway  Township  (P.  O.  Circleville)  School  District, 
Ohio. — Bond  Offering. — This  district  will  sell  at  public  auc- 
tion on  Oct.  2  an  issue  of  $1,200  6%  school-house  bonds 
bearing  date  Oct.  1  1905  and  maturing  $1,000  in  five  months 
and  $200  in  eleven  months. 

Pike,  N.  Y. — Bonds  Defeated. — This  village  on  Aug.  28 
voted  against  a  proposition  to  issue  $25,000  water-works 
bonds. 

Plattsburgh,  N.  Y. — Bond  Sale. — We  are  advised  that  the 
$50,000  3^2%  20-year  registered  reservoir  bonds,  offered 
without  success  on  June  26,  have  been  disposed  of  at  par  to 
local  citizens.  Denomination  $1,000.  Date  July  1  1905. 
Interest  semi-annual. 

Pleasantgrove,  Utah. — Bonds  Voted. — This  city  on  Aug. 
15  voted  to  issue  $9,900  6%  water-works  bonds  maturing 
Dec.  1  1925. 

Ponca  (Okla.)  School  District. — Bond  Sale. — On  Sept.  19 
an  issue  of  $15,000  5%  school  bonds  was  awarded  to  the 
Farmers'  National  Bank  of  Ponca  for  $15,475  and  interest. 
Denomination  $500.  Date  Oct.  1  1905.  Interest  semi- 
annual. Maturity  $1,500  yearly  on  Oct.  1  from  1915  to  1924 
inclusive. 

Portage,  Wis. — Bonds  Voted. — On  Sept.  20  this  city  voted 
to  issue  $60,000  4%  20-year  bridge  bonds. 

Portage  County  (P.  O.  Ravenna),  Ohio. — Bond  Sale. — On 
Sept.  25  an  issue  of  $4,000  5%  ditch  bonds  was  awarded  to 
the  Second  National  Bank  of  Ravenna  for  $4,037  20.  An 
offer  of  $4,060  75  was  also  received  from  Seasongood  & 
Mayer  of  Cincinnati.  Denomination  $400.  Date  Oct.  1 
1905.     Interest    semi-annual.     Maturity    five    years. 

Port  Clinton,  O. — Bonds  Refused. — The  highest  bid  received 
on  Sept.  16  for  the  $3,300  5%  2-9-year  (serial)  Jefferson 
Street  improvement  bonds  described  in  V.  81,  p.  795,  was 
that  of  Hoehler  &  Cummings  of  Toledo,  which  firm  offered 
$87  50  premium  for  the  same.  We  are  informed,  however, 
that  this  firm  subsequently  r  efused  these  bonds  on  the 
ground  that  they  were  not  legally  issued. 

Porter  County  (P.  O.  Valparaiso),  Ind. — Bond  Sale. — On 
Sept.  22  the  $25,000  4%  infirmary  bonds  described  in  V.  81, 
p.  705,  were  awarded  to  E.  D.  Bush  &  Co.  of  Indianapolis, 
at  103.112— a  basis  of  about  Z%%.     Following  are  the  bids: 

I  D.  liiiRh  A  Co..  IndlanapollsS25.778  00 
J.  F.  Wild  A  Co.,  Indianapolis  25,777  50 
It.  Kleybolte  A  Co.,  Cincinnati  25,701  00 
i  Elliott  A  Sons,  [nd'polls  26,733  no 
E.  n  .  Rollins  A  Bona,  Chicago.  26,607  oo 
Indiana  Trust  Co..  Indianapolis  25, <;:.'">  00 
Farmer*'  Nat.  lik..  Valparaiso  26,681  on 

Btate  Hank  of  Valparaiso 26,680  00 

I     M  .  Campbell  A  Co.,  Indian.    25.525  oo 
\.  W.  Harris  A  Co..  Chicago..  26,617  00 

Port  Washington,  Wis.-  Bonds  Vol  -This  place,  it  is 
stated,  recently  voted  in  favor  of  a  proposition  to  issue 
$75,000  water-works  and  electrfc-light-planl  bonds. 


Weil.  Roth  A  Co.,  CinclnnaU.S26.437  50 

W.  El. TOdd  A  Co.,  Cincinnati-  26,486  IK) 

Meyer  A  Klser,  Indianapolis..  :'•'>. 425  OO 

Albert  Kleybolte  A  Co.,  Cln..  26 

W.J.  Hayes  4  Bons,  Cleveland  26,264  00 

Valparaiso  National  n.-mk 2{ 

Thos.C.  Day  <a  Co.,  Indlanap.  25.196  00 

S     \     Kean    Chicago 25.075  00 

D.K.WInilow"  -00 

(I.  A.  Dodge,  Val.  (for  $500)..       505  00 
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Prairie  Farm,  Barron  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Oct.  9  by  William 
Hager,  Village  Clerk,  for  $2,090  coupon  bridge  bonds.  De- 
nomination $261  25.  Date  Nov.  1  1905.  Interest  annu- 
ally on  April  1  at  the  Normanna  Savings  Bank  of  Bar- 
ron. Maturity  one  bond  yearly  for  eight  years.  Successful 
bidder  to  furnish  blank  bonds.  Bonded  debt,  this  issue. 
Assessed  valuation  1905  $125,931. 

Pulaski  County,  Ind.— Bond  Sale.— On  Sept.  19  $13,000 
43^%  road  bonds  were  awarded  to  Meyer  &  Kiser  of  Indian- 
apolis at  100.50.  Denomination  $500.  Date  Sept.  19  1905. 
Interest  May  and  November.  Maturity  one  bond  each  six 
months  beginning  in   May   1906. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Sale. — On 
Sept.  26  the  $45,000  5%  1-9-year  (serial)  road  bonds  de- 
scribed in  .81,  p.  1003,  were  awarded  to  Lamprecht  Bros. 
&  Co.  of  Cleveland,  at  104.505.      Following  are  the  bids: 

Lamprecht  Bros.  A  Co.,  Cleve.$47,027  501  Sec.  Sav.  Bk.A  Tr.  Co..  Toledo$46.825  00 

"  P.  S.  Brlggs  &  Co.,  Clncln 46,805  50 

Well.  Roth  &  Co.,  Cincinnati.   46,710  00 


Lampn 

R.  Kiev 

W.  J.  Hayes  &  Sons,  Cleve...  46.953  00 

Denlson,  Prior  &  Co.,  Cleve...  46.939  50 

Seasongood.  &  Mayer  Clncln..  46,915  00 

Central  Tr.  &  S.  D.  Co.,  Clncln  46,885  50 

Hoehler  &  Cummlngs.  Toledo.  46,845  00 


bolte  &  Co..  Clncln...  46,980  00 
yes  &  Sons,  Cleve...  46.953  00 
Prior  &  Co.,  Cleve...   46.939  50 


Union  Sav.  Bk.&TT.  Co..  Cin.  46.685  50 
W.  R.  Todd  &  Co.,  Cincinnati.  46,575  00 
F.  L.  Fuller  &  Co.,  Cleveland.  46,575  00 
A.  M.Brown.  Ottawa 45,326  00 


Puyallup,  Wash. — Bond  and  Warrant  Issue. — We  are  in- 
formed that  this  city  has  purchased  the  existing  water  plant 
for  $25,000,  paying  for  the  same  in  the  following  securities: 

$10,000  5%  special  water  fund  warrants  of  $100  each,  maturing  in  ten  years,  but 
subject  to  call  on  any  interest-paying  date.     Interest  January  and  July. 

$15,000  5%  bonds  of  $1,000  each,  maturing  in  twenty  years,  subject  to  call  after 
ten  years.     Interest  January  and  July. 

In  all  the  city  has  voted  $33,000  in  bonds  for  water  pur- 
poses, and,  therefore,  still  has  $18,000  of  the  authorized 
issue  for  sale. 

Rennselaer,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived by  P.  J.  Gomph,  City  Treasurer,  until  10  a.  m. 
Oct.  10  for  the  following  bonds: 

$6,351  75  4%  registered  paving  bonds.     Maturity  one  bond  $1,351  75  Oct.  26  1906 
and  one  bond  $1,000  yearly  on  Oct.  26  from  1907  to  1911  inclusive. 
3,210  00  4%  registered  sewer  bonds.     Maturity  one  bond  $1,200  Oct.  26  1906  and 
one  bond  $1,000  on  Oct.  26  of  each  of  the  years  1907  and  1908. 

Date  of  both  issues  Oct.  26  1905.  Certified  check,  pay- 
able to  the  City  Treasurer,  for  2%  of  amount  of  bonds  bid 
for,  required.    Successful  bidder  to  notify  the  City  Treasurer 


on  or  before  10  a.  m.  Oct.  19  1905  that  he  is  satisfied  asjto 
the  legality  of  the  bonds. 

Russell  Gulch  (Colo.)  School  District. — Bond  Sale. — The 
$9,500  school-building  bonds  mentioned  in  last  week's  issue 
have  been  sold. 

San  Angelo,  Tex. — Bonds  Registered. — The  State  Comp" 
troller  on  Sept.  18  registered  an  issue  of  $30,000  5%  20-4C- 
year  (optional)  school-house  bonds  dated  Aug.  10  1905. 

Sandstone  (Town),  Pine  County,  Minn. — Bonds  Not  Sold. 
— Sale  Adjourned. — No  sale  was  made  on  Sept.  26  of  the 
$6,000  bridge  bonds  described  in  V.  81,  p.  864.  Bids  are 
again  asked  for  these  bonds,  this  time  until  7:30  p.  m.  Oct.  3. 

Santa  Susana  School  District,  Ventura  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Oct.  5  by  George  E.  Farrand,  County  Clerk  (P.  O.  Ventura), 
for  $750  7%  1-5-year  (serial)  gold  bonds  dated  Sept.  18  1905. 
Certified  check  for  10%  of  bid  required. 

Scio  School  District  No.  1,  Allegany  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.  Oct.  12  by 
F.  F.  Harris,  at  his  banking  house  in  Scio,  for  $9,000  4%  1-9- 
year  (serial)  bonds.  Denomination  $1,000.  Interest  pay- 
able at  the  bank  of  Elias  Herris  in  Scio. 

Sebastopol  School  District,  Sonoma  County,  Cal. — Bond 
Sale. — On  Sept.  8  $25,000  4J^%  school-house  bonds  were 
awarded  to  N.  W.  Halsey  &  Co.  of  San  Francisco  at  103.53 
and  interest.     Following  are  the  bids: 

N.  W.  Halsey  &  Co.,  San  Fran .$25,882  501  Union  Trust  Sav.  Bk.,  San  Josc$25,32G  00 
E.  H.  Rollins  &  Sons,  San  Fran  25,583  00| 

Denomination  $833  33  1-3.  Date  Sept.  8  1905.  Interest 
annual.     Maturity  one  bond  yearly  for  thirty  years. 

Sibley  County,  Minn. — Description  of  Bonds. — As  stated 
in  last  week's  issue,  page  1002,  under  the  caption  of  "Minne- 
sota," the  State  Board  of  Education  recently  purchased 
$15,000  ditch  bonds  of  this  county  at  par.  These  bonds,  we 
are  now  advised,  carry  4%  interest.  They  are  dated  March 
1905.  Denomination  $3,000.  Maturity  one  bond  yearly 
from  six  to  ten  years  inclusive. 

South  Carolina. — Temporary  Loan. — Local  reports  state 
that  R.  H.  Jennings,  Treasurer  of  South  Carolina,  on  Sept.  25 


NEW  LOANS. 


«89,000 

Dawson  County,  Mont , 

COUPON  BONDS. 

Publicnotice  Is  t>ereby  given  that  sealed  proposals 
will  be  received  by  the  Bo«rd  of  County  Commis 
sioner«  of  Dawson  Coontv,  Montana,  up  to  10  o'clock 
a.m.on  the  14TH  l>AT  OK  OCTOBEK  A.D.  1905.  »t 
the  office  of  the  County  Cierk  of  stld  Count*, 
GLENDIVE,  MONTANA.  f<  r  the  sale  of  (89)  eighty- 
nine ooupoii  bonds  of  one  thousand  ($1.00  )  collars 
each,  bearing  not  to  exceed  b%  interest,  payable 
semi  annually  in  the  months  of  January  and  July, 
bond  and  i>  terest  payane  at  option  of  purchaser 
redeemable  after  Nnvemr.er  1st.  1915,  payable  No- 
vember i  at.  )K25  The  proceeds  of  the  sale  of  such 
bonds  to  be  used  to  redeem  (39)  ihtrty-rine  bridge 
6  per  cent  coupon  bonds  of  the  issue  of  July  1st. 
1SW6.  ana  (5>0  Dfly  lundlnti  d  per  ceut  coupon  bends 
of  the  i^sue  of  November  1st.  1M'6. 

Bonds  to  be  sold  at  i  ot  less  than  their  par  value, 
with  accrued  interest  f r<  m  November  l«t.  1906.  to 
date  of  de  iv.  rv,  and  to  He  person  offering  the 
highet-t  price  therefor  and  accepting  the  same  at 
the  lowest  rate  of  interest.  The  successful  bidder 
to  furnish  lithographed  coupon  bonds. 

Each  bid  shall  be  accompanied  bv  a  certified  cberk 
in  the  sum  of  (Jl.000)  one  thousand  dollars,  payable 
to  the  Treasurer  of  Dawso  County,  "which  sa-d 
sum  is  to  be  fotfelted  by  the  bidder  in  the  event  he 
should  be  awarded  w  id  bonds  at  the  opening  of  the 
bids  for  the  same  bv  the  board  and  should  fail  to 
com  pie' e  the  purchase  of  said  bonds. 

The  board  reserves  the  right  to  reject  any  and  all 
bids. 

By  order  of  the  Board  of  County  Commissioners. 
R.  L.  WTMAN. 
Clerk  of  the  Board  of  Countv  <'oii.n>issioners. 
Dawson  County.  Montana. 

Dated  September  "th,  A.  D.  1906. 


R.    L.    DAY    &    CO., 

BANKERS. 

86  Congress  Street,  8  Nassau  Street, 

BOSTON.  NEW  YORK 

MEMBERS 

NEW    YORK    AXD    B08TON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AMD  HIGH  GRAI>K 
RAILROAD  SECURITIES. 


NEW  LOANS. 


iJ40,000 

CITY  OF  LAKE  CITY, 

Columbia  County,  Florida, 

5  PER  CENT   GOLD  BONDS. 

Sealed  proposals  will  be  received  by  the  Board  of 
Bond  Trustees  until  sewn  o'chek  P.M.,  FRIDAY. 
OCTOBER  VO.  1905,  for  the  purchase  of  $40."00 
Kive  Percent  Gold  Bonds  of  the  l  ITY  OF  LAKE 
CITY.  COLUMBIA  COUNTY  Fl  OKIDA.  Bonds 
will  bedated  September  i,  1906.  and  mature  Septem 
berl,  1935,  Bonds  will  be  In  denomination  of  HjOOO, 
with  semi-annual  interest  coupons.  Bonds  author- 
ized by  Special  Act  of  1906.  Legislature  of  the  Htate 
of  Fl  rida.  All  bids  must  be  dCC'mpaLied  bv  a 
certified  check  tor  $  1,00c  Bight  it  reserved  to  reject 
any  and  all  bids. 

J   C.  SHEFFIELD,  Chairman. 
Board  of  Bond  Trustees,  Lake  City,  Florida. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO 

CLEVELAND.  BOSTON. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE  CORPORATION 

BONDS. 


T    B.  POTTER, 

MUNICIPAL  and      ROWnQ 
CORPORATION      D^^uo. 

172  Washington  Street, 

CHICAGO,         -        -        •         ILLS. 

LIST  ON  APPLICATION. 

Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-75M  Broad  St., 

N.  Y.  &  Philadelphia.  NEWARK. 

BONDS  sSoSk  CERTIFICATES 

Engraved  on  steel,  or  lithographed,  or 
partly  print- d  and  partly  Htbi graphed. 
Lithographing  and  Printing  for 
Bar  ks.  Bankers,  and  others.  Automatic) 
presses  used.    Estimates  furnished. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  NY. 


INVESTMENTS. 


New  Oi  leans.  Sept.  30, 1905. 
To  the  holders  of  the  Outstanding  k$  Bonds. 
Merles  B.  ol  the  Board  ol  Commissioners 
for  the  I'ontchui  train   Levee  uintner. 

Notice  Is  hereby  given  by  ihe  above-named  Board 
of  its  in  entlon  to  redeem  all  of  its  ontstand  ngt* 
Bonds,  Senes  B.  maturing  on  the  first  day  of 
November,  lw'5.  Payment  will  be  made  at  the  State 
National  Bank.  New  Orleans,  trget-  er  with  all 
accrued  interest  Holders  of  said  bonds  are  notified 
to  present  them  f>  r  payment  at  said  bank  on  the 
flrsi  day  of  November.  1906,  on  which  cay  nil  interest 
on  s  id  bonds  will  cease. 

HUNTER  C.  L^AKE, 

P.  M.  LAMBREMr  NT.  President, 

secretary. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

30  NASSAU  STREET,  NEW  YORK. 

STATE,  CM  &  RAILROAD   BONDS. 

MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Trowbridge*  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


Sept.  no  1905.] 
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borrowed  $50,000  temporarily  at  -1%  interest  from  the  Pal- 
metto Bank  of  Columbia,  this  making  §400,000  borrowed 
this  year  In  anticipation  of  the  collection  of  taxes. 

Stowe  Township  School  District,  Allegheny  County,  Pa. — 
Bond  Sale. — The  $15,000  5-19-year  (serial)  gold  coupon 
9chool-buiIding  bonds  offered  on  Sept.  4  have  been  awarded 
to  \Y.  J.  Hayes  &  Sons  of  Cleveland  for  $15,004  for  n2  per 
cents.     See  V.  81,  p.  743,  for  description  of  bonds. 

Teaneck  Township  School  District,  Bergen  County,  N.  J. 
— Bond  Sale. — On  Sept.  20  the  $23,000  5%  school  bonds 
were  awarded  to  \V.  L.  Jackson  &  Co.  at  107. S12.  Follow- 
ing are  the  bids: 


W.E.Jackson  &  Co 107.812 

Farson,  I.e.ioh  *  Co.,  Now  York.  108.75 
Jno.  D.  Everett  A  Co..  New  York.10C.67 


H.  L.  Crawford  A  Co..  New  York.  1  Oil. ;.71 
n.  w.  Halsey  ft  Co..  New  Fork. .  105.628 
Lawrence  Uaraum  *  Co..  N.  Y..  105.27 


These  bonds  were  offered  as  four  per  cents  on  Sept.  0  with- 
out success.  Denomination  $1,000.  Date  Oct.  1  1905. 
Interest  semi-annually  at  the  United  States  Mortgage  A: 
Trust  Co.,  New  York  City,  which  company  will  certify  as  to 
the  genuineness  of  the  bonds.  Maturity  $1,000  yearly  on 
Oct.  1  from  1913  to  1935  inclusive.  The  proceedings  relative 
to  the  issuance  of  these  bonds  have  been  approved  by  the 
Hon.  Robert  H.  McCarter,  State  Attorney-General,  in  ac- 
cordance with  the  law. 

Trenton,  N.  J. — Bonds  Authorized. — The  City  Council  on 
Sept.  19  passed  an  ordinance  providing  for  the  issuance  of 
$24,500  4%  10-year  registered  sewer  bonds. 

Uxbridge,  Mass. — Bids. — Following  are  the  bids  received 
Sept.  20  for  the  $75,000  4%  1-30-year  (serial)  water  bonds 
awarded,  as  stated,  last  week  to  Fisk  &  Robinson  of  New 
York  City: 


Fisk  4  Robinson.  New  York 105 .033 

Jackson  *  Curtis,  Boston 104.911 

Jose.  Parker  ft  Co..  Boston 104.70 

Farson.  Leach  *  Co..  Bonon 104.61 

R.  L.  Day  A  Co..  Boston 104.59 

Blodsett,  Merrltt  4  Co..  Boston. 104.57 
N.  W.  Harris  4  Co.,  Boston 104.46 


Blake  Bros.  4  Co  ,  Boston 104.41 

Estabrook  4  Co.,  Boston 104.29 

W.J.  Hayes  4  Sons,  Cleveland..  104 .29 
Geo.  A.  Fernald  4  Co..  Boston. ..104.03 
E.  C.  Stanwood  4  Co.,  Boston. ..104.00 
Burgess.  Lang  4  Co..  Boston 103.00 


Troy,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Oct.  3,  by  Chas.  F.  Rannells,  Secretary  Sinking 
Fund  Trustees,  for  $13,500  4%  refunding  bonds.  Denomi- 
nation $500.  Date  Sept.  1  1905.  Interest  semi-annual. 
Maturity  $2,000  each  six  months  from  Sept.  1  1925  to  March 


I  1928  and  $1 ,500  Sept.  1  1928.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  cheek  for  1%  of  bonds  bid  for, 
payable  to  the  Treasurer,  required. 

Vermilion  County  (P.  O.  Danville),  111. — Bond  Bids. — 
Following  are  the  bids  received  Sept.  2  for  the  $100,000  4% 
1- 10-year  (serial)  funding  bonds  awarded,  as  stated  last 
week,  to  S.  A.  Kcan  of  Chicago: 

S.  A.  Kcan.  Chicago 101.300  R.  Klcybolte  4  Co.,  Cincinnati. 100.417 

l.ewls-4  Co.,  and  N.  W.  First  Nat.  Bunk.  Danville. 100.375 

Halsey  4  Co.,  Chicago 100.7.r>0   R,  11.  Rollins  4  Sons,  Chicago. ..100.390 

N.  w     Harris  4  Co.,  Chicago...  100. 6S0  Commercial  T.A  8.  Ilk..  Danvlle.lQ0.i38 

Second  Nat.  Bank,   Danville 100.625   P.  L.  Fuller  4  C  o.. Cleveland...  100. 130 

Merchants  Nat  Bk.,  Indiana  polls  100 .500  Farson  Leach  &  Co..  Chicago...  100. 10  ( 

thus.  J    Bolger  .t  Co.,  Chicago..  100.500  Palmer  Nat.  Bank.  Danville 100.00 

\V.  J.  Hayes  4  Sons,  Cleveland.  100.497  B.  C.  Benedict,  New  York. 100.00 

Danville  National  Bank 100.00  . 

Wahpeton,  N.  D. — Bond  Offering. —  Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  9  by  F.  B.  Sehneller,  City  Auditor, 
for  $15,000  sewer  district  No.  3  warrants  at  not  exceeding 
7%  interest.  Securities  will  mature  $2,000  in  five,  $4,000  in 
ten,  $4,000  in  fifteen  and  $5,000  in  twenty  years  after  date. 
Interest  annual. 

Wamego,  Kan. — Bond  Sale. — This  city  has  sold  an  issue 
of  electric-light-plant  bonds  to  the  First  National  Bank  of 
Wamego. 

Wampum,  Pa. — Bonds  Voted. — This  borough  on  Sept.  12 
by  a  vote  of  124  to  43  authorized  the  issuance  of  $11,500  4% 
water  and  $2,500  4%  electric-light  30-year  bonds. 

Warren  County  (P.  O.  Williamsport) ,  Ind. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1p.m.  Oct.  20  by  Rob- 
ert L.  Winks,  County  Auditor,  for  $23,000  4%  coupon  bridge 
bonds.  Denomination  $1,000.  Date  Aug.  1  1904.  Coupons 
due  Feb.  1  and  Aug.  1  1905  will  be  detached.  Interest  semi- 
annuallv  at  the  office  of  the  County  Treasurer.  Maturity 
$5,000  Aug.  1  1912,  $9,000  Aug.  1  1913  and  $9,000  Aug.  1 
1914.  Certified  check  for  3%  of  bid,  payable  to  the  County 
Commissioners,  required. 

Warrenton,  Ga. — Bond  Election. — An  election  will  be 
held  on  Oct.  2  to  vote  on  the  question  of  issuing  $15,000  30- 
year  bonds  at  not  exceeding  6%  interest. 

Waupaca,  Wis. — Bonds  Voted. — This  city  has  voted  "to 
issue  the  $14,000  3J^%  water- works-improvement  bonds 
mentioned  in  V.  81,  p.  935. 


INVESTMENTS. 
Rudolph  Kleyboltefc  Co. 

B  A  HKERS, 

DEAUKS  Of 

MUNICIPAL,  RAILROAD  and 

8TREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  TORE, 

Interest  Paid  on  Daily  and  Time  Deposits 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Wold. 

W.  J.   HAYES   &  SONS, 

CLITELAHO,  "BIO.         BOSTON,  MAS*. 


K.tablLbe*  1SS5. 


H.  C.  Speer  &  Company 

First  Nat  Bank  I'uildlng,  Chicago. 

CITY    COUNTY  BONOS. 

AND  TOWNSHIP 


Whiting    Papers 


For  Floe  Correspondence 

and  for  General  Business  Cbch  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Wrifrng  In  variety. 

WHITING    PAPER    CO., 

New  York.    PhiladelDhia.    Chicago. 

MtllSI  lli.lyoke,  Maun. 


INVESTMENTS. 


L.  A.  NORTON. 

25  BROAD  STREET.  NEW  YORK. 


New  fork 
Bank  and  Trust  Co.  Stocks. 

Chicago 
Bank  and  Trust  Co.  Stocks. 

HIGH    GRADE    BONDS. 


GOODMAN  &  GO. 

41  WALL.  STREET. 

Securities  Bought  and  Sold 
on  Commission. 

BANK  STOCKS 

A  SPECIALTY. 

MUNICIPAL  AND  RAILROAD 
BOrv>DS. 

LIST  ON  APPLICATION. 

SEASONS  OD  &  MAYEB, 

mercantile  Library  Building, 
CINCINNATI. 


F.  R.  FULTON  &  CO  , 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     Qecurities 
Corporation  0    Company 

OF  PITTSBURGH,  PA. 

Paid  up  Capital  $200,000.00 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

U'ennsylTanla) 

Stephen    Glrard    Building, 

PHILADELPHIA. 

Wall  Street  Exchange  Building. 

NEW   YORK. 

WM.  FRANKLIN   HALL, 

Accountant, 

■mTOSKK:    boston'  MASSb 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 

care  and  ettlclency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINuTON  LIFE  BUILDINQ, 
141  BROADWAY, 
TELEPHONE  6U42  COKTLANDT.  NEW  YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 

i'Z  Broadway,  New  York. 
PHILADELPHIA.  CHICAGO 


firm  of 


W.F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

128   Broadway,  New   York. 
TELEPHONIC— «758-8759  COKTLANDT. 


L00MI8.C0NANT&C0. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  lirnnd  Street,  Now    York. 

Tel.  4f5t»  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at   Calvert  liullulnir.   Hiilllmore. 


JAMES  PARK  <fc  CO., 

CERTIFIED     PUBLIC     ACCOUNTANT3. 

5'A  Broadway,  New  York. 

234   I.nHnlle  Htreet,    Cblcoco. 
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Webster  County  (P.  O.  Fort  Dodge),  Iowa. — Bids  Re- 
jected— Bonds  Sold  in  Part. — We  are  advised  that  all  bids 
received  on  Sept.  5  for  the  seven  issues  of  6%  4-10-year  (se- 
rial) bonds  aggregating  $209,500,  a  description  of  which  was 
given  in  V.  81,  p.  744,  were  rejected.  This  was  done  for  the 
reason  that  the  Board  of  Supervisors  had  decided  to  make 
the  bonds  subject  to  call  before  maturity,  thereby  giving  the 
property  owner  a  right  to  clear  his  property  in  .advance  of 
maturity  if  he  chooses.  On  this  basis  the  Board  has  sold 
about  $20,000  at  6%  interest,  the  same  to  fall  due  one- 
seventh  yearly  after  the  third  year,  all  being  made  subject  to 
call  after  three  years. 

Wellston,  Ohio.— Bond  Sale.— On  Sept.  23  the  $7,700  5% 
1-10-year  (serial)  assessment  bonds,  bids  for  which  were 
opened  on  Sept.  19,  were  awarded  to  Rudolph  Kleybolte 
&  Co.  of  Cincinnati  at  104.41  and  interest.  Following  are 
the  bids: 


R.  Kleybolte  &  Co.,  Cincinnati. $8, 039  57 
Lamprecht  Bros  <fe  Co.,  Cleve..  8,014  10 
Denlson.  Prior  &  Co..  Cl.&Bost.  7,995  00 
Well.  Roth  &  Co.,  Cincinnati..  7,985  00 
Sec.Sav.  Bank  ATr.  Co..  Tol..  7,970  00 


Seasonsood  &  Mayer,  Clncln $7,960  75 

First  Nat.  Bank,  Wellston...^.  7,960  00 


W.J.  Hayes  &  Sons,  Cleveland.  7.953  00 
W.  R.  Todd  &  Co.,  Cincinnati. .  7,924  00 
Central  Trust  &  Safe  Dep.  Co..  7,884  03 

See  V.  81,  p.  866,  for  description  of  bonds. 

West  Chester  (Pa.)  School  District. — Description  of  Bonds. 
— The  $120,000  3J^%  school  bonds  recently  awarded  (see 
V.  81,  p.  1006)  answer  to  the  following  description:  Denom- 
inations $500  and  $1,000.  Date  when  issued.  Interest 
April  1  and  Oct.  1.  Maturity  Oct.  1  1935,  subject  to  call, 
$60,000  on  and  after  Oct.  1  1907  and  $60,000  on  and  after 
Oct.  1  1920.  These  bonds  are  free  from  tax  and  have  been 
subscribed  for  by  local  citizens  at  par. 

r-West  Lafayette  (Ind.)  School  District. — Bond  Sale. — 
This  district,  we  are  advised,  has  sold  an  issue  of  $22,000 
high-school-building  bonds. 

Westmount,  Que. — Debenture  Sale. — Of  the  $225,000 
electric-light  and  the  $250,000  road  and  drain  4%  40-year 
debentures  offered  on  Sept.  2,  $100,000  of  each  issue  was 
awarded  to  the  City  &  District  Savings  Bank  of  Montreal  at 
101.     See  V.  81,  p.  633,  for  description  of  securities. 

Whatcom  County  (Wash.)  School  District  No.  54. — Bonds 
Not  Sold. — Two  bids,  both  of  which  were  rejected,  were  re- 
ceived-on  Sept.  16  for  $1,000  bonds  of  this  district. 


Wild  Rose,  Wis. — Bonds  Defeated. — This  village  recently 
defeated  a  proposition  to  issue  $2,000  street  bonds. 

Wingham,  Ont. — Debenture  Sale. — This  town  has  sold 
at  private  sale  to  Aemilius  Jarvis  &  Co.  of  Toronto  the  $12,- 
000  4J/£%  water- works-extension  debentures  described  in 
V.  81,  p.  935.     The  price  paid  was  $115  premium. 

Winside,  Wayne  County,  Neb. — Bonds  Not  Sold. — No 
bids  were  received  on  Sept.  11  for  the  $10,000  5%  water- 
works-building bonds  described  in  V.  81,  p.  745. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Oct.  9  by  the 
County  Commissioners  for  $100,000  5%  coupon  highway- 
improvement  bonds.  Denomination  $1,000.  Date  Oct.  16 
1905.  Interest  March  1  and  Sept.  1  at  office  of  County 
Treasurer.  Maturity  $10,000  every  six  months  from  Mar.  1 
1906  to  Sept.  1  1910  inclusive.  Certified  check  for  $1,000 
on  a  Bowling  Green  bank  required.  Accrued  interest  to 
be  paid  by  purchaser.  Successful  bidder  will  be  charged 
for  printing  blank  bonds.  B.  C.  Harding  is  County  Auditor. 
This  offering  is  in  addition  to  the  $20,000  issue  advertised 
to  be  sold  on  the  same  date,  details  of  which  will  be  found  on 
page  1006  of  last  week's  issue. 

Woodstock,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  16  by  M.  Sessions,  Village  Clerk,  for 
$5,000  5%  1-10-year  (serial)  sidewalk-assessment  bonds. 
Denomination  $500.  Date  Oct.  16  1905.  Interest  semi- 
annual.    Accrued  interest  to  be  paid  by  purchaser. 

Wroxeter,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  20  by  J.  Cowan,  Village  Clerk,  for  $3,200 
4%  school  debentures,  maturing  part  yearly  for  25  years. 

Wyoming,  Ohio. — Bonds  Proposed. — The  Village  Council 
is  considering  an  ordinance  providing  for  the  issuance  of 
$2,000  sidewalk  bonds. 

Yankton,  S.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Oct.  2  by  A.  D.  Russell,  City  Clerk,  for 
$26,000  43^%  refunding  park  bonds.  Denomination 
$1,000.  Date  Oct.  16  1905.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  Oct.  16  1925,  subject 
to  call  after  Oct.  16  1915.  Bonded  debt,  including  this 
issue,  $98,000. 


MISCELLANEOUS. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE 

Room  No.  518  Atlantic  Building , 
49.R1  Wall  Street.  NEW  YORK. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,      New    York. 


Flagg  &  Worcester, 

INVESTMENT    SECURITIES, 

No.  45  Wall  Street, 
New  York. 


William  H  Flaoq 


Wilfred  J.  Worcbstkb 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OB 

STOCKS  and  BONDS 

EYERY  WKDNKSDaY. 
Office     No.     55     WILLIAM     STREET 

Corner  Pin©  Street. 

Jacob    Rubino, 

8  BROAD  ST.,   Drexel  Bldg.,  NEW  YORK, 

BROKER  AND  DEALER  IN 

Railway   Bonds,    Guaranteed  Stocks    and 
other  Investment  Securities 

THAT  DO  NOT  NEED  REORGANIZATION. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  jtst  of  December,  1004; 


Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904... 
Premiums  on  Policies  not  marked  off  1st  January,  1904 


$2,909,343  08 
724,151  84 


Total  Marine  Premiums $3  633.494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  Deoember,  1904 $3,016,978  35 

Intercut  received  during  the  year $275,926  58  

Rent  "  "  "         less  Taxes 107,148  14       $333074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771 ,957  98 

Less  Salvages $142,418  20 

Re-lnsnranoes 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 

863,569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  8tate  of  New  York  stock;  City,  Bank  and  other  Securities $5,243,600  52 

Speolal  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 

Aggregating $12.638,243  93 

A  dividend  of  Six  per  oent  interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  Febrnary  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  Febrnary 
next,  from  which  date  all  interest  thereon  will  oease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canoeled. 

A  dividend  of  Forty  per  oent  is  deolared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 


G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON 
VERNON  H.  BROWN, 
WALDRON  P.   BROWN, 
JOSEPH  11.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDERT, 
EWALD  FLEITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D  LKVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.  MACY, 
CHARLES  U.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.   PALMER, 
HENRY  PARI8H. 
FREDEK1C    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE   W.    QUINTARD. 
A.  A.  RAVEN. 
JOHN  L  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.  STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Viee-Pres't. 
THEO.  P.  JOHNSON,  2d  Viee-Pres't. 
JAS.  L.  LIVINGSTON,  3d  Tice-Fres> 


financial 


jrantcl? 


Enteral  MOOtdtng  to  Act  of  Conirress.  In  the  yenr  1905,  by  Wilmam  K.  Dana  OOXPAHT,  in  the  oillcoof  Librarian  of  Congress,  Washington.  I).  ( 


VOL.   81. 


SATURDAY.    OCTOBER    7    190.5. 


NO.   2102. 


0EEAR1XG6—E0R  SEPTEMBER  1905  AX  I)  1901 

ALSO  SINCE  JANZJAItl   1905  AND  1904. 


.ngt  at 


New  York 

Philadelphia.... 

Pittsburgh 

Baltimore 

BufliUo 

Washington 

Albany 

Rochester 

Bcranton 

Byracuse 

Wilmington.  ... 

Reading 

Wilkes  Barre... 

Wheeling  

Blngliamton 

Greensburg..  .. 

Chester 

Erie 

Frunklln 

Frederick 


Total  Middle.. 

Boston.     

Providence 

Hartford. 

New  Haven 

Bprinirfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.... 
Holyoke 

Total  X.Enjf... 

Chicaeo 

Cincinnati-. 

Cleveland. 

Detroit 

Milwaukee 

Indianapolis 

Columbus. 

Toledo 

Peoria 

Grand  Rapids... 

Dayton. 

Evans  vllle, 

Akron. 

Springfield,  I1L. 
Youngstown,.... 

Kalamazoo 

Lexington 

Canton. 

Rockford.. 

Bpringfleld.  Ohio 
Bloom inirton  ... 

Qutncy 

Pecutur 

Mansfield 

Jacksonville.  111. 
Jackson.  .Mich... 

Ann  Arbor 

Total  M.  West. 

Ian  Francisco... 

Los  Angeles 

Beattle 

Bait  Lake  City... 

Portland 

Bpokane 

Tacoma 

Helena. 

Fargo..  

Bioax  Falla 

Total  Pacific.. . 

Kansas  City 

Minneapolis 

Omaba 

Bt.  Paul 

Bt.  Joseph i 

Denver 

Des  .Moines 

Bloux  City 

Topeka. 

Davenport 

Wichita 

Colorado  Springs 
Cedar  Kaplda,... 
Fremont 

To.  other  West 

It.  Louis 

New  Orleans  . 
LoulsvUle.... 

Houston 

Galveston.... 
Richmond.... 

Savannah 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Kort  Worth... 
Birmingham  . 

Knoxviile 

Augusta 

Little  Kock... 
Charleston ... 

Macm 

Chattanooga . 

Beaum.nt 

Jacksonville.  I'la 

Total  South.. 

Total  aU. 

Outside  K.  Y 


•Srpf<">i(>i  r 


1905. 


'59,459,377 
5tl8.887.i3S 
194.881.14? 

105.215.972 

:  s.-ii 

I8.787.36ii 

J7.831 

14  928.867 

7.818.23) 

0.552.374 

4,701.463 

4.074.299 

4.205.300 

8.633.121 

1.9 

2,018.993 

1.612.113 
2.111. 619 

1,128,20- 

831.448 


7.S43. 470.-13 

5~Si.253.901 
.0.000 
13.020.S7i 
9.30 

0.000.703 
6,0.14. C71 
7,648,932 
8.081.549 
1,742.843 
2.374.573 
1.832.941 


658.o68.60S 

SS3,649,523 

S9.42S.200 

61.3S1.03 1 

47.4S1.S29 

S4.2S3.731 

27,284,656 

20.346.100 

15.690,699 

15.552.354 

8,605,83s 

7.609.247 

7,1 25.563 

1,696.000 

3.491.52S 

2.113.271 

3,173.010 

£517,878 

1. Si  1.575 

2.092.962 

1,703.357 

1.856,053 

7,523 

1.276,243 

1.378.038 

1,218,962 

950,872 

460,173 


1,196,366,069 

163,249,696 
40.939.220 
25.2*54,709 
16.309,404 
20,920.492 
13.621.2.71' 
14.131  598 

8.6.->l. 050 

2,4 

1.477,920 


302,055,201 
105.105.791 
82.404.SO'J 
35.t,97.B04 
28.954.699 
17,607.493 

27.843  360 

10.7' 8  WO 
6  003,440 
2.315,151 
8,844.613 
4.619.224 
2,404.464 
2,147,02* 
984,940 


831.792,680 

818,363.189 

67.631 .531 

46.08 

27,4  " 
19,170.137 
28.6:18.449 
15.175.517 
16.990,577 
11.-72,130 
8.436.367 
10.133,46(J 
6.6 
6.T 

11,23 2  "5 
8.300.433 
5.994.77 > 
8,677.082 
8,969. 13* 
1.383.6W; 
4.300  3H1 


630  25V,  61 


10.H62.3H,  I.,-.: 


1,022,862.065 


1904. 


5,3>1,707.661 
159.664.483 
166.249.270 

87,057.038 
20.3ii2.441 
16,068,031 

16.105.09s 

11.769.4  II 
6.610.70S 
4.804,00V 
S.S75.550 
4,878,086 
8,758.04 
8,079,  16 
1.650.000 
1,617,191 
1,676,886 
2,015,547 
859,846 
790.041 


ti.lG3.5-52.665 

470. 1 1 
24.617.900 
10.447.059 
7.961.396 
5.641.409 
4.846.396 
6,677.21. 
2.015,779 
1.880.387 
1.782.281 
1.902.34s 


513.850,243 

722,214.793 

100,769,650 

55.019,2  71' 

42,256,965 

37.047.702 

27,560.657 

19,116.500 

11.534,990 

18.401. 164 

8.028,176 

7.010.30.. 

5,916,349 

2.108,900 

3  47 

2,096,561 

8,152,082 

1,911.900 

2.044.220 

1,949,211 

1.504,030 

1.711,009 

L274.818 

1,381,156 

S53.904 

1,127,916 

SS2.210 

380.540 


1.079,337.206 

130.329.021 

24.617,591 

20,432.310 

121368,861 

lS.636,952 

10,799.270 

69,442 

2.102.4O0 

2.146,149 

1.341.410 


233.265,450 

100.973,830 

85.3So.32>; 

33,090.4  45 

20.730.867 

20.205,613 

22.836. 1 12 

9.587,416 

6,306,110 

4,0- 

3.'.  63,246 
4,125,879 
1,911,2-9 
1,535,59- 
1,000,185 


320.663,500 

223,441.439 
57,102.976 
43,547,876 
36,5' 
2 1,059.000 

-  '1,-1 
87.069.912 
14,7  52.313 
11,502,021 
10.4: 

6,884.37; 

7.064.704 

4,825.02.1 

4.522,536 

6.317, 0-" 

2>  ' 

4,1 

2.', 

8.0 

1.34 

8.808.434 


51  ■•  is-  i;- 


[n.  or 

I  '<•(', 


+  27  3 

+210 

Hll) 

r*4'7 

+  17'5 

18'2 

20-1 

14-0 

--50' 

-4-3 

+37-9 

-6'6 


76,470.901,366 

5.572,294.909 
266,021.600 
121.717,006 
65,061.7011 
64.919.829 
57.021,900 
63,249,443 
26,907,896 
17.346.949 
21,860,637 
17,837.325 


+21-1 
+13-4 

—11-2 

+  110 

+12-4 

—89 

-10 

+Vo 

+  16-1 

+9? 

+65 
+205 
-lo-l 

+0-4 
+  165 

+W0 
+310 
-104 

+7-3 
+  l?'2 

+?§ 

-76 

+01-5 

+78 
+220 


6,316.259,056 


+10-S 

+25  3 
+650 

-  -28-0 

-  -299 
--111 

20'2 

474 

+53  2 

+14-8 

+  10-1 


1-296 

+4-1 
-3-4 

+6'3 
-11-6 
1-2 1-9 
+  117 
1-26-8 
-42-6 

-3  0 
+  12-0 
+206 
+399 

—  1-3 


-+3-4 

-23 

+1-3 

+65 

+28'5 

+  13-9 

+  1-9 

+5-7 

+29 

+39  0 

--13-1 

--225 

--430 

--376 

-14.9 

-30  0 

+  19-6 

-  -  I.VO 

-  -80-7 
-3o0 
1-30 

+31  0 


CO 


8.8.)7.077.'i4  I  +  22  1) 
a,  602  M  J,  81.1  +149 


ZVtn«  Months. 


1905. 


67,563,863,159 

5.047.161.004 

1.642.194.123 

914.02S.ilOO 

253.4 

185,807.183 

108,387,720 

139.073.  l:  6 

68.229,488 

66311,644 

43.937,010 

41,700,873 

37,499.121 

29,561,316 

18.952.800 

17.600.849 

17.841.037 

20.004,827 

8,710,501 

6,693,556 


7,382, 

884 

569 

430 

308. 

247, 

189, 

147, 

115, 

79, 

63 

61 

19, 

30 

21, 

80 

24, 

19 

19 

14 

16, 

13 

12, 

12, 

9, 

8, 

4. 


243.S68 
616,650 
064,029 
867.210 
496,567 
783.111 
803,600 
101,736 
774,125 
445,182 
693.803 
073.027 
313,100 
410.069 
300,064 
304,770 
592.365 
737, 901 
356,021 
688,165 
000,670 
206,650 
007,009 
210.700 
994,310 
792,346 
279.779 


10,880933811 

1,829,199.786 

851,067,14'! 

208,222,777 

112.201.00. 

161,588,697 

1 11, 13  .'.173 

115,212,994 

26,479,703 

20,271,712 

10,026,337 


2,476.866,023 


859, 

601 

322 

235, 

172 

237, 

97 

62, 

32. 

33, 

41, 

20, 

19, 

8, 


569.625 
125,354 
715,521 
539,612 
062,496 
021,02- 
416.511 
290.178 

116,790 
256,241 
415,151 
132,000 
409  575 


2.748.490,820 

2,129,009.617 
666,145,120 
440.509.907 
249,222,559 
190.400.000 
sti.013 
148,291 
173,997,946 
184,61  . 
1  15,160,156 

71.86 

93.2: 

66.131.999 

46,462.014 

62.546.161 

86,13 

44,06 

10,789,698 

33.  09.907 

13,940849 

44.12 


4  966.896.1  18 


103.4579UM2 


36,094.0  MfCr, 


1004. 


I  /  ii.  or 
Dec. 


44,333,903,403 

,057.8  19,716 

,474.007  175 

793,238.531 

288,639,268 

165,562,590 

187. 717,650 

107,265,071 

86,079.576 

4?  888,52 ; 

41,074.152 

40, 1 : : 

83,936.126 
26.267, MO 
16,028.600 
]  4,638.004 
16,959.240 
18,116,718 
8.632, 7-0 
6,418.089 


51,623,826,855 

4.734.029.6' 
249.930, 706 
103,4-4,641 
75,012,926 
57,189,805 
44  763,701 
57,580,753 
29,021,039 
17.185,996 
17,523.962 
17.917.123 


5,403,665,924 

6,500,508,570 

014,709.400 

509,017,583 

381,091,829 

290,429,079 

233,975.759 

164,671.600 

181,008,928 

101,534,656 

74,626,530 

65,575.261 

51,134,391 

21,699,600 

27,653,143 

20,448,907 

27,558,000 

24,914,16s 

81,453,512 

17,802.780 

15,223,747 

15,699.522 

12.325.131 

10,983,702 

7.401,509 

8.604.901 

8.081,047 

3,489,045 


9,657,847.183 

1.110,632,352 

247.078,881 

167,687,482 

108,198,669 

130,600, .04 

85,534.182 

76,247,445 

88,483,635 

17,242,810 

9.833,249 


1,966,099,306 

790.161,887 

542,9''.", s-  I 

889,819,7.-3 

221,376.268 

175,601,909 

165,041,88  I 

65.036.781. 

46,624, 702 

88,4 

35,376.977 
40.146.206 
1 -.677,439 
16.151,066 
7.190.714 


2,467.778.003 

2,014.357,153 

6-5,901,015 
410. 2-1. 51/7 
226,506,039 
160,9! 

178.6  .0.41" 
130.40:.. HI  .' 
172.08 
107,04 

62,55?.  70  0 
61.162,968 
46,132,623 

4  0...: 

.  17,249 

40  2  - 

27.156.025 

80,10 

17.110.141 

31.392  3.1 


!  16.120 
6,752, 9, 1, '.'o  I 


•11. 4 18,  WW,  4(n 


+  4B-1 

+17-7 

+7-2 

+17-6 

+13-4 

+13-5 

+28-4 

+9-8 

—7-3 

-+0-9 

+21-9 

—0-4 


+169 

+12-8 

-3-3 

+11-9 

+13-1 

+5'9 

+153 

+2T6 

+  14-0 

+65 

-29 

+  19-1 

-106 

+100 

+4'4 

+10-0 

-13 

-7-8 

+87 

—35 

+2-3 

4-7-1 

+9'3 

+03'6 

+135 

+8-8 

+22'6 


+  10-7 

--19-7 
--423 

-  -320 
-31  4 
-23-6 

-  -30-3 
--51-1 

-  -12-8 
--176 

+8-0 


+26  9 

+8-8 

+  108 

+116 

+61 

—IT 

+43-0 

+  138 

+33-6 

—2-6 

—6-4 

+2-8 

+34-6 

+  18-4 

+  17-S 


+  115 

+5-7 
—25 
+88 
+9-2 

+22'  1 
+9'6 

+  137 
1-11 

+  10'4 

--17'4 
-139 
-52-4 

+21-7 
+22 

+257 

-27'8 


+7  2 


+  M-8 


+.14  V 


0  L  EA  RIi\  GS—W  EEK  EM) IX  O  SEPT.  30 
ALSO  SAME  WEEK  IN  190/,,  1903  AND  1902. 


190:, 


Cltarlnvi  at — 


Heading 
Wilkes  Barre.. 


New  York  ... 
1'hlladelphla 
Pittsburgh... 
Haltiraore  ... 

flu  Halo 

Washington. 

Albany 

Rochester... 

-eranton 

Syracuse  

Wilmington. 

\ 
Wheeling 

i  sing  hamt  on 

Qreensburg 

Chester 

Krle  

Franklin   Pa 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

ball  Kiver 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Kvansvllle 

Akron 

Springfield.  Ill 

i'oungstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington  

Quincy  

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Fort  Wayne. 

South  Bend 

Total  Mid.  Western 

San  Kranclsco 

I.os  Angeles 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

St.  Joseph- 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids 

Kremont 

Pueblo 

Total  other  West'rn 

St.  Iiouis ... 

New  Orleans .. 

Louisville 

Houston  

ilalveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Kort  Worth 

Birmingham 

Knoxvllle 

AugtiHta 

i.o  Hi!  Kock. 

Charleston 

Mucin 

1  Mattanooga 

Jacksonville 

•  '.ilumbus,  Ga 

Mobile  

Total  Southern 

Total  all ... 

ouuideNew  York.. 


Wtek  ciutiw)  Stpt.  30. 


1906. 


I 

1.003,904,60! 

141.483.419 

46.946,12- 

24,502.626 

6  475,110 

4.448.058 

4,448,883 

2.800,391 

1,660,765 

1,297,00- 

1.161,590 

1,127.  .91 

993,636 

813,498 

449,100 

472,580 

402,30' 

479,900 

201.333 


1,844.221,825 

134,516,540 

0,«39,300 

4,198,013 

2.137,325 

2,061.944 

1,302,363 

1.987.189 

707,412 

855,840 

588.34' 

482,362 


154,710,651 

191,434,525 

19,115.350 

14,323,438 

10,965,002 

7,996.24'" 

6.591,910 

4,642,900 

3,411.112 

8,283,558 

1,951,768 

1,571,031 

1,307,439 

426,200 

8:28,270 

647,720 

718,376 

494  824 

352,145 

501.237 

327,509 

877,200 

301.0.07 

264,632 

343,101 

802,080 

202.754 

145  996 

745,055 

362.415 


273,013.021 

86,888.517 
8,767,850 

5.700.000 

3.757.435 

4,491,179 

3.113,143 

8,166,940 

745,929 

600,718 

308.516 


67,396,257 

24,076,112 

22.062,684 

8,599.361 

7,754,438 

4.282,416 

6,679,781 

2,203,003 

1,684,195 

522,477 

757,994 

1,137,17' 

497  800 

440,276 

211,687 


81.590,100 
49,496,519 
14,158,921 
10,71 

11  071,066 
7,385,500 
4.622.670 
6,311.051 
3.486.044 
8,773,161 
2.662.560 
2.142,640 
2.782,321 
1,099.862 
1.1  I 

8,827.91' 

916. 137 

1.665.646 

631  67' 
910.631' 
807.970 
875,226 
1.025,140 


129.  I  90,6  .'I 

8. 660,166,481 


916  258,760 


1904. 


1,353,708.002 

106.706, 6so 
30,804,969 

20.626,146 
6.119,363 
4.104.452 

4.025,603 

2,506,230 

1,678,881 

1,018,00: 

967.548 

1,020.243 

884,808 

669,389 

809,000 

332  523 

388,180 

457,049 

198,753 


1  542  340.790 

113.373,184 

0.201.100 

2,462,842 

2,005,201 

1.233,563 

1,155.579 

1.638,699 

474,310 

376.657 

510.001 

475,188 


129,920.909 
170  963,310 

22.703.200 

12,607,153 

0.576,980 

8.470,066 

0,098,021 

4.794,400 

3,035,719 

2,472,27  b 

1,910,173 

1,621,758 

1,123,396 

402,000 

741,898 

508,325 

704,702 

407,894 

874.835 

446.051 

821,033 

308,003 

314,121 

241.000 

208,675 

204.820 

210,770 

81,702 

Not  Include 

Not  include 


250.869,748 

31,068,736 

5,342,201 

4.969,533 

2,620,2 18 

4.641.88] 

2,668,984 

2,578,000 

418  326 

637,364 

279,978 


55.120.296 

21.532,865 

23.7-9.0ol, 
8,110,812 

6.538,101 
4.706,011 
5.307,902 
2.197,991 
1,869  l  8 
573  722 
909,879 

i.ioo.ooo 

412,240 

376,110 

220,912 

Not  Include 


77,209,020 
68.628,578 

15.902.121 
10.270.883 
1 1 ,500,000 
7.533,001 
6.188.252 
7.337.5 
8,666,818 
8,"57.151 
8.278.IM2 
1,805  057 
1,826,437 
1.861 

959  929 

8,608,612 

601,9.11 

1,420.981 

921,707 

686,788 

666.359 

346,912 

Mot  Include 


134.691  161 
2  190,0 


I  nc.  or 
Ike. 


+  18-0 

+  01H 

-+17-9 
+5-9 
+84 

+  105 
+  98 
—IT 

+274 
20  I 

--10-5 
123 
215 
21-7 

--41  2 
+36 
+5-0 

+26-5 


1903. 


+  19  6 

+187 

+  14 

+69  1 

+6  6 

+07-1 

+17-9 

+21  "3 

+016 

-5  5 

+  12  2 

+15  2 


+19  1 
+12-0 
—  158 
+  13-6 

H- 
—5  7 

+8T 

+1-0 
+  12-4 
+32  2 

+  1-9 

-31 
+  164 

+f)0 
+  11  6 
+27  3 

+  19 
+21-3 

—6  1 
+124 

+2-0 
+22  5 

—4-2 

+9  8 
+643 
+47-6 

—0  5 

+78'6 

d  iu  to 

(l  in  to 


+8-6 
+186 
-041 
--14 
+83 

—11 
+212 
+22  6 
-i-80'5 

-5'7 
+102 


+223 
+11* 

—4-6 

+6-0 
+  180 

-90 
+25  6 

+20 
+23-o 

—93 
-21-9 

+3  4 
+20'8 
+  10  4 

—IT 
A  In  io 


B..0.85O.223I    +1 


1.827.840.721 
12H  '. 

47,970.700 
23.856,814 
0,276.929 
3.906,0  •  I 
4,143.757 
3,080,180 
1,748.841 
1,158.987 
1,470,432 

898,716 

839,920 
370.100 
404.105 
5  19,63.- 
531,112 
232,898 


1,519.089.173 

133,885,370 

7.154.100 

2.730.02!) 

1,9150-4 

1,523,907 

1  441.863 

2.131,032 

898.133 

464,514 

465,310 

543,18- 


153.169,190 

186  807.780 

22.003.600 

15,419,004 

9,013.460 

8,27: 
6,689,862 

4.937,100 

8,706,031 

3,3o0,138 

1,901.360 

1.522.216 

1,221,118 

036,000 

903  342 

571,053 

650  064 

■   525,552 

699,616 

397.700 

431,470 

368.838 

352,084 

258,046 

200,023 

221,117 

175.600 

118,757 

tal. 

tal. 


271.967.057 

35.663.200 

5.785,171 

4.653  965 

2.910,583 

3,676,611 

2,568,260 

1,906,798 

541.975 

474.429 

27S.99U 


58690,052 

23,638.228 

19.420,507 

7,922,984 

6,103,001 
4,774,107 
5.030.049 
2,107  608 
1,312,811 
1,760,296 
1,107.100 
715.087 
844,558 


tal. 


220,026 


74.930.072 

51.400,081 

14,715,488 

0,6  i8,084 

10.621.7O3 

5.700,300 
4,214,661 
6,608,237 
2  667,014 

8,762,694 

2.429.904 

1.701.65 

1,244,827 

1,156,002 

1, -206,1)01 

1,807.420 

775.733 

1,093.601 

926,000 

729,72V 

612,760 


1902. 


I  si. 


21.1 
2.228.0 

901,0 


I 

1,770  504,377 
129.829.506 

45.9  ' 

25,603,956 
6.232  37  1 
3.834,894 
8,673.625 
8,123.712 
1.505.161 
1,384.261 
1,580,955 


661.302 
850,595 
360.400 
348,302 
420,120 


2  004.913.998 
118,812,658 
7,550.200 
8,241.100 
2.45.V220 
1,495,295 
1,804,086 
1,590,901 

1,006,306 

512,939 
491,101 
419,205 


169.309,909 
170,835,488 

21,300,400 

17,499,400 

9,033.771 

8,213,3ii0 

5.761,068 

4,373,700 

2,697  250 

2.705  689 

1,523,159 

1,513,201 

1,100.196 

663,000 

580,000 

053,195 

471,007 

435.931 

499.263 

367,491 

867,422 

314,492 

386,845 

271,947 

209 .498 

167.172 

170,000 

72,330 


259.027.226 

34.087.721 

4.141221 

4.336,318 

2,672,297 

4,474,001 

1.910.101 

1.595.907 

.... 5.481 

521,637 

206.511 


54,01.6,,  01 

28.751.218 

17  968  012 

7,747,185 

0.531,000 

4.109.215 

4,250,000 

2,011,732 

1,998.6(0 

1.650,956 

1,832,931 

664.658 

609,100 


119.201 


78,461,40  i 

47,61 : 

11.409 

10,800 
7,786.688 
4.628.000 
4.765,925 
4.300,742 
8.763.4J6 
8,808,047 

1.870,2  '9 
1,618 
1.528.988 
1,115.166 

921.160 
8,849 

9b-., 


. 


llo„ 
2.070  318  741 

69o">] 
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THE  FINANCIAL  SITUATION. 

The  development  of  the  week  has  been  the  Govern- 
ment cotton  crop  disclosure  bringing  down  the  Agri- 
cultural Department's  figures  to  September  25. 
Probably  the  larger  portion  of  the  trade  anticipated  a 
n*o*e  substantial  falling  off  in  condition  since  the  last 
previous  report.  A  three-point  depreciation  would 
have  found  comparatively  lew  to  criticise  it.  Instead 
of  that,  on  Tuesday  of  this  week  the  Department 
issued  its  monthly  bulletin  stating  that,  as  the 
month  neared  its  close,  on  September  25,  the  condition 
of  the  plant  was  71'2,  which  compared  with  72"  1 
August  25,  or  a  depreciation  between  those  dates  of 
only  nine-tenths  of  one  per  cent. 

Special  reasons  existed  for  the  trade's  belief  in  a 
present  pessimistic  leaning  of  the  Agricultural  De- 
partment's information.  Foremost  among  these  rea- 
sons was  the  reversal  in  July  of  its  acreage  figures  is- 
sued in  June — a  reversal  which  was  practically  forced 
by  the  Southern  Cotton  Association.  We  do  not  mean 
that  the  Department  at  the  moment  did  not  seek  to 
act  fairly,  and  believed  that  its  new  result  was  a  possi- 
ble conclusion  of  a  more  thorough  study  of  its  figures. 
It  must  be  remembered,  however,  that  there  was  a 
tremendous  upheaval  and  feverish  excitement  in  the 
ranks  of  the  emplyees  of  that  Department  of  the  Gov- 
ernment after  the  removal  of  Mr.  Holmes  and  the 
resignation  of  Mr.  Hyde.  It  looked  as  if  the  earth 
was  opening  underneath  that  whole  section  of  the 
Government  and  that  a  general  cataclysm  would  be 
the  result.  Had  it  not  been  for  the  confidence  felt  in 
Mr.  Wilson,  its  head,  the  catastrophe  would  not  have 
been  arrested  when  it  was.  So  it  happened  that  the 
inclination  was  irresistible  to  mollify  their  chief 
accuser  in  making  up  their  new  acreage  summary. 

However  that  may  be.  the  Agricultural  Depart- 
ment's acreage  figures  were,  in  the  midst  oi  this  ex- 
citement, reviewed  and  materially  reduced.  Those 
familiar  with  such  matters  were  not  only  amazed  but 
amused  over  the  transaction;  no  one  was  convinced. 
Since  then  a  large  portion  of  the  trade  has  looked 
upon  the  fulminations  of  that  Department  as  pro- 
duced more  or  less  under  the  influence  of  a  scare. 
Thus  it  has  come  about  that  dealers  of  cotton  in 
the  North,  and  spinners  and  purchasers,  including 
in  the  number  the  more  conservative  classes,  have 
fallen  into  a  habit  recently  of  taking  the  Agricul- 
tural Bureau's  reports  not  in  a  common  sense,  but 
more  or  less  in  a  pickwickian  sense.  It  is  conse- 
quently no  cause  for  surprise  that  the  public  had 
looked  for  an  official  utterance  at  this  time  more  un- 
favorable to  the  crop  than  it  has  turned  out  to  be. 
We  interpret  this  phase  of  the  situation  as  indicating 
that  time  had  in  considerable  part  healed  the  effects 
of  the  blow  under  which  the  Department  suffered  so 
greatly  in  the  early  summer,  and  that  it  is  receiving 
and  interpreting  its  monthly  news  more  in  its  old  way. 

Looking  at  the  cotton-crop  situation  at  this  stage  of 
its  development,  and  aside  from  the  Government  fig- 
ures just  issued,  is  it  not  a  fair  conclusion  to  say  that 
the  September  growth  has  been  quite  favorable  ?  There 
has  b  een  no  conspicuous  setback  from  any  widely  per- 
vading adverse  influence.  The  worst  reports  have 
come  from  the  drought  in  Texas.  In  connection,  how- 
ever, with  that  feature,  we  must  not  forget  that  up  to  j 
August  the  complaint   had  been  too   much  rain  in  al-  ! 


most  all  of  that  section.  A  dry  September,  dating 
back  in  some  sections  into  August,  following  a  wet 
period  in  the  earlier  summer,  floes  not  forbode  destruc- 
tion to  the  crop.  Xo  doubt  neither  rain  nor  drought 
has  been  distributed  evenly  ;  hence  we  may  suppose 
that  the  Texas  yield  will  be  in  a  measure  spotted 
somewhat  less  in  amount  than  last  year,  but  with  a 
late  autumn  may  turn  out  a  fair  average.  If  we  ac- 
cept the  Government  figures  of  this  week  as  a  correct 
forecast  of  the  probable  yield,  and  draw  our  conclusions 
from  a  comparison  of  the  September  condition  this 
year  with  the  September  statement  of  condition  in 
previous  years,  we  should  get  a  large  result  for  1905. 
But  that  method  of  reaching  a  conclusion  is  subject 
to  obvious  uncertainties.  In  the  first  place,  we  have  to 
assume  that  the  condition  statement  of  the  Depart- 
ment just  made  is  correct ;  whereas  such  an  assump- 
tion cannot  in  any  case  be  unqualifiedly  true — an 
estimate  must  alway  be  subject  to  grave  doubt. 
Again,  to  make  a  comparison  of  that  character,  the 
results  compared  must  be  alike  in  all  respects  ;  if  one 
year's  estimate  is  incorrect,  the  other  year's  must  be 
incorrect  to  just  the  same  extent ;  likewise  both  years 
results  must  be  made  up  on  the  same  basis  and  method, 
whereas  the  Department  has  announced  that  this  year's 
figures  are  prepared  by  a  new  and  different  process. 
For  these  and  other  reasons  we  are  inclined  in  this 
case  to  be  very  careful  lest  we  put  overmuch  con- 
fidence in  a  comparison  with  last  year's  condition 
figures.  On  such  a  basis  it  would  be  easy  to  show  a 
prospec  t  of  over  an  1 1  -million-bale  crop  this  year .  That 
may  be  the  outcome  with  a  late  frost ;  but  it  would 
not  be  wise  for  spinners  to  act  on  that  assumption. 
Moreover,  consumption  of  cotton  is  showing  material 
increases  in  every  country  in  the  world,  and  with  the 
open-door  in  China  and  Japan  and  with  the  door  ajar  in 
Russia,  added  to  the  fact  of  a  speculative  capacity  for 
holding  cotton  back  in  the  United  States  never  before 
reached,  the  foreign  and  American  spinner  ought  ro  be 
more  than  usually  conservative. 

There  has  been  no  little  discussion  over  the  circum- 
stance that  last  Saturday's  bank  statement  showed  a 
gain  in  cash  of  $1 .521,300,  whereas  the  preliminary  es- 
timates, made  up  from  returns  obtained  from  the  Clear- 
ing House  banks  Friday  afternoon  of  shipments  of  cur- 
rency into  and  out  of  banks,  to  and  from  the  interior, 
and  similar  statements  from  the  Sub-Treasury,  showed 
a  loss  to  the  banks  of  $6,838,000.  That  discrepancy 
should  give  rise  to  no  surprise.  We  announced  when 
we  first  issued  a  preliminary  estimate — which  was 
years  befo/e  all  other  similar  compilations  were 
started — that  they  did  not  b}^  any  means  cover  all 
cash  movements  during  the  week.  Evidently  every 
dollar  taken  out  of  banks  or  paid  in  over  the  counter 
necessarily  was  omitted,  and  this  included  not  only 
individual  and  ordinary  corporate  depositors  but  I  rust 
companies,  which  as  a  single  body  have  become  such 
a  large  factor  in  the  make-up  of  the  city's  transactions. 
Besides,  so  far  as  trust  companies  are  concerned,  it  will 
be  remembered  that  banks  were  assumed  to  have  lent 
those  companies  cash  when  under  the  call  of  the  Super- 
intendent of  Banking  they  were  in  the  early  part  of 
September  making  up  reports  of  their  condition.  If 
such  a  loan  of  cash  as  that  had  been  made,  its  return 
would  be  a  payment  over  the  counter  and  would  not 
be  included  in  our  preliminary  figures.     Another  class 
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of  items  whioh  we  may  assume  as  entered  upon  the 
banks'  books  would  be  all  cash  shipments  paid  for  but 
in  transit;  these,  of  0OUI8I  .  could  not  be  covered  in  the 
preliminary  estimates,  but  would,  we  suppose,  be  in- 
eluded  in  the  weekly  bank  reserve,  it  may,  more- 
over, be  a  possible  occurrence  for  any  of  our  lead- 
ing Clearing-House  institutions  having  a  real  desire  for 
cash  for  the  purpose  of  fortifying  its  reserve  to  make 
arrangements  with  th  Treasury  Department  for  gold  on 
short  notice.  Finally  at  a  time  when  refunding  opera- 
tions are  in  active  progress,  as  now,  those  operations 
might  be  productive  of  a  temporary  addition  to  the 
money  holdings  of  banks  engaged  in  carrying  through 
such  transactions.  In  some  of  these  ways  it  is  easy 
to  account  for  the  discrepancy  which  has  led  to  so 
interesting  a  discussion. 


That  "nothing  is  impossible"  seems  to  have  new 

confirmation  in  the  continued  imports  of  gold.  Water 
cannot  run  up  hill  without  an  expenditure  of  force; 
neither  can  gold  move  against  an  adverse  exchange 
rate  except  at  a  loss.  Yet  it  is  certainly  true  that 
though  higher  rates  for  exchange  at  New  York  on 
London  have  ruled  this  week  than  admit  of  the  profit- 
able import  of  gold,  engagements  of  that  metal 
(,?:>  .300 ,000)  have  been  comparatively  large  and  no 
doubt  at  a  profit.  The  enigma  is,  how  has  the  un- 
natural in  this  case  been  made  natural — the  absolutely 
unprofitable  made  profitable.'  We  suggested  last  week 
possible  ways  of  bridging  the  uuh.  For  it  has  to  all 
appearances  been  bridged.  A  single  transaction  would 
be  of  no  moment  ;  but  this  is  a  continuing  movement. 
Evidently  the  gold  comes  because  of  the  enjoyment  by 
the  shippers  of  special  facilities  sufficient  to  overcome 
the  disadvantage  of  the  exchange  rate. 

It  seems  to  be  apparent  that  the  purpose  of  the  gold 
import  is  to  buy.  with  the  gold,  exchange  at  New 
York  on  London.  The  suggestion  is  consequently 
made  that  the  above-noted  facilities  may  have  taken 
the  form  of  arrangements  for  participation  between 
the  representative  in  London  of  the  importer  and 
the  receiver  of  the  gold  in  New  York ;  that  as  the 
result  of  such  arrangements  a  time  loan  to  an 
amount  sufficient  to  procure  the  metal  is  nego- 
tiated, such  loan  being  repaid  with  exchange  to 
be  bought  in  our  market  immediately  previous 
to  the  maturity  of  the  loan.  The  profitableness 
of  an  operation  of  this  character  would  be  based  upon 
an  important  decline  in  exchange,  such  as  might  re- 
sult from  a  free  movement  of  commodities.  If  this 
decline  occurred,  the  lulls  for  the  repayment  of  the 
loan  could  be  bought  very  much  below  the  prices  now 
ruling.  We  can  hardly  adopt  sucn  an  explanation. 
It  makes  the  transaction  purely  speculative,  depend- 
ing upon  a  future  contingency  which  may  or  may  not 
be  the  outcome  of  events. 


All  the  records  still  testify  to  the  activity  and  pros- 
rity  of  trade.     On  another   page   we   publish  our 
lal     compilation-     of     bank     clearings,     and     they 
>w    total    exchanges    of    10,882     million    dollars 
September    this    year,   against    only  8,857    mil- 
lion-    for     September    last    year,    an     increase    of 
2:;  per  cent.     This,  too,  follow.-  an  increase  in 
September  last  year  over  the  corresponding  month  in 
1903  .  though,  on  the  other  hand,  in  the  Last-menl  Mined 
year  there  had  been,  it  may  I"-  recalls  I,  very  consider- 


able contraction  as  compared  with  1902.  In  the  gains 
of  the  last  two  years,  however,  the  whole  of  the  1903 
loss  has  been  recovered,  so  that  the  figures  I  for  1905 
actually  surpass  the  extraordinary  record  attained  in 
1902.      In   brief,   for    1902    the   aggregate   of  Clearings 

was  10,158  million  dollars,  as  againsl  the  total  of  10,882 
millions  now  recorded  for  1  905.  Outside  of  Xeu  York 
the  aggregate  of  clearings  has  been  steadily  rising, 
there  having  in  that  ease  been  no  falling  off  even  in 
1903 — a  fact  which  furnishes  the  best  evidence  and 
the  best  measure  of  the  expansion  and  prosperity  of 
the  general  range  of  industries.  In  September  1902 
the  clearings  outside  of  New  York  were  3,353  millions; 
in  September  1902  they  were  3,382  millions;  in  Sep- 
tember 1904  they  were  3,502  millions,  while  now  for 
lilt).")  we  find  the  amount  up  to  4,023  million  dollars. 

Reports  of  mercantile  failures  also  are  of  an  encour- 
aging nature.  According  to  Dun's  Review,  the  com- 
mercial failures  in  the  United  States  during  the  first 
nine  months  of  the  calendar  year  1905  were  8,806  in 
number  and  $76,234,028  in  liabilities,  against  9,183 
insolvencies  in  the  corresponding  nine  months  of  last 
year,  when  the  defaulted  indebtedness  aggregated 
$111,659,205.  It  will  be  seen  that  the  failures  have 
been  377  less  in  number  and  35  million  dollars  less  in 
amount  of  liabilities.  The  editor  of  the  Review  notes 
as  a  particularly  gratifying  fact  that  no  distinctly  un- 
satisfactory results  appear  in  either  the  separation  by 
branches  of  business  or  the  geographical  classification. 
Even  in  times  of  normal  prosperity  there  are  often 
weak  spots,  due  to  local  or  special  conditions;  but  the 
latest  statistics  of  insolvencies  fail  to  exhibit,  it  is 
stated,  any  such  undesirable  results.  Liabilities  in 
the  third  quarter  of  the  year,  we  are  told,  were  smaller 
than  in  the  corresponding  three  months  of  any  year 
of  the  preceding  twenty-one,  with  the  exception  of 
1899  and  1892.  The  fact  appears  all  the  more  sig- 
nificant when  allowance  is  made  for  the  large  increase 
in  the  total  number  of  firms  in  business  and  the  amount 
of  capital  involved. 

Reports  of  railroad  earnings  afford  evidence  to  the 
same  effect .  The  Pennsylvania  Railroad  system  may 
be  taken  as  typical,  because  of  the  representative 
character  of  its  traffic  and  the  circumstance  that  the 
lines  of  the  system  traverse  the  leading  industrial 
sections  of  the  country,  besides  gridironing  the  iron 
and  coal  districts.  The  company's  return  of  earnings 
for  the  month  of  August  has  been  issued  this  week, 
and  it  shows  a  very  striking  increase  in  gross  earnings 
as  compared  with  the  corresponding  month  of  1904. 
On  the  lines  directly  operated  east  of  Pittsburgh  and 
Erie  the  addition  to  gross  receipts  has  been  $1 ,667.600 
and  on  the  lines  directly  operated  west  of  the  points 
mentioned  there  has  been  a  further  addition  in  amount 
of  $851,400,  making  altogether  a  gain  of  $2,519,000- 
all  this  for  a  single  month  on  one  large  system.  We  do 
not  lose  sight  of  the  fact  that  comparison  is  with  dimin- 
ished totals  in  1904,  but  lest  this  fact  be  magnified  and 
given  undue  importance,  il  should  be  noted  that  the 
loss  i  hen  on  the  combined  lines  was  no  more  than 
$1,077,600,  as  against  the  present  year's  increase  of 
$2,519,000.  As  far  as  the  net  earnings  are  con- 
cerned, the  improvement  is  much  smaller,  the  return 
revealing  a  continuation  of  the  augmentation  in  ex- 
penses disclosed  in  previous  months,  bul  even  in  the 
net   there  i>  an  increase  (Eastern  and  Western  lines 
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combined)  of  $436,000,  succeeding  an  increase  in  net, 
too,  in  1904  of  $501,800.  In  the  following  we  show 
the  gross  and  net  earnings  for  the  last  six  years  on  the 
lines  directly  operated  east  of  Pittsburgh  and  Erie, 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines    East    oj 
J'ittsburgh. 


August. 
Gross  earnings. 
Opcr.   expenses 

Net  earnings 

Jan.X  to  Aug.7,1 
Gross  earnings. 
(Jper.  expenses 

Net  earnings 


1905. 


11.007.490 
7,471.428 


1904. 


1903. 


10,299,890 
6.186,228 


11,011.290 
7,079,628 


1902. 


1901. 


$ 

10,106.990    9,21  1,590 
6,264,52s1  5,431,128 


4,496,002;   4.113,662;   3,901,002    3,842,462    3,783,462 


85.183,869 
61,191,313 


23,992.550 


76,476,669 

54  105,113 


22,371.556 


82,191,909 
56.981,513 


73,298,369 
48.178,313 


25.210,456  25,120,056 


60,017.169 
43.429,312 


22,587,857 


1900. 


7.401.901 
4,569,646 


2.832,315 


55.013,367 
37,723,171 


17,290,196 


Note. — These  tlgurcs  include  the  BulTalo  *•  Allegheny  Valley  Division  for  1901, 
1902,  1903.  1904  and  1905.  In  August  1901  the  earnings  of  this  division  were, 
approximately,  gross,  $826  429;  net.  $314,027.  From  Janaury  1  to  August  31  the 
earnings  of  this  division  in  1901  were,  approximately.  $5,176,502  gTOSS  and  $1,757.- 
561  net. 

The  Imperial  Bank  of  Germany  this  week  advanced 
its  official  rate  of  discount  from  4  per  cent  to  5  per  cent; 
with  this  exception,  official  rates  of  the  European 
banks  remain  unchanged.  Unofficial  or  open  market 
rates,  however,  were,  compared  with  last  week,  3^  of  1 
per  cent  higher  at  London ,  34  at  Paris  and  %  of  1  per 
cent  at  Berlin  and  Frankfort. 

It  is  reported  from  Paris  that  a  committee  of  bankers 
and  representatives  of  financial  institutions  recently 
discussed  the  conditions  of  a  new  Russian  loan,  de- 
ciding that  should  the  issue  take  place  simultaneously 
in  France,  Germany,  England,  the  United  States  and 
Holland  the  amount  demanded  would  be  $360,000,000, 
half  being  reserved  for  the  French  market.  Should, 
however,  difficulties  arise,  owing  to  differences  in  the 
quotations  for  Russian  rentes  in  the  various  countries 
named,  thereby  preventing  an  agreement  with  refer- 
ence to  the  issue  price,  the  loan  would  be  placed  en- 
tirely in  France,  but  the  amount  then  would  be  only 
about  $200,000,000.  The  rate  of  interest,  it  is  stated, 
will  be  4  percent,  with  an  approximate  emission  price 
of  90;  the  issue  will,  it  is  said,  probably  take  place  at 
the  end  of  October. 

Last  week's  statement  of  the  New  York  Associated 
Banks  was  an  unexpected  exhibit,  it  showing,  instead 
of  the  important  loss  of  cash,  as  estimated  in  the  pre- 
liminary reports  of  the  movements  of  this  item,  a  gain 
of  $1 ,522 ,300 .  The  deposits  were  reduced  by  $2 ,730  ,- 
700,  and  the  consequent  decrease  in  reserve  require- 
ments by  $682,675  caused  an  increase  in  the  surplus 
reserve  of  $2,204,975,  to  $7,440,025.  Loans  were 
contracted  by  $4,810,300.  The  bank  statement  of 
this  week  should  reflect,  among  other  items,  the  receipt 
of  $3,810,000  imported  gold  and  the  transfer  hence 
of  $200,000  to  Cincinnati,  of  $600,000  to  New  Orleans 
and  of  $75,000  to  St.  Louis. 

The  Clearing  House,  at  its  annual  meeting  on  Tues- 
day, referred  to  its  standing  committee  a  resolution  re- 
questing that  committee  to  take  into  consideration 
the  matter  of  harmonizing  the  relations  between  the 
Associated  Banks  and  the  trust  companies,  with  a  view 
to  the  reconstitution  of  the  bank  statement,  so  that — 
provided  the  trust  companies  should  re-enter  the  asso- 
ciation as  members  or  otherwise  with  clearing  privi- 
leges— arrangements  could  be  made  whereby  weekly 
reports  of  their  condition  might  be  published  in  con- 
nection with  the  statement  of  the  Associated  Banks, 
enabling  an  intelligent  exhibit  to  be  presented  of  the 
condition  of  both  classes  of  institutions. 

Noteworthy  records  were  made  at  the  Clearing 
House  on  Saturday  of  last  week  as  the  result  of  opera- 


tions incident  to  the  settlements  for  the  Pennsylvania 
and  the  Atchison  bond  issues.  While  exchanges  were 
$499,502,000,  or  about  100  millions  below  the  previous 
maximum  on  May  10  1901,  the  balances  were  of  the 
unprecedented  magnitude  of  $33,995,793.  On  Mon- 
day, however,  the  latter  made  a  new  high  record  of 
$42,331,709. 

The  market  for  money  was  active  and  higher  this 
week.  It  was  expected  that  after  the  distribution  of 
October  interest  and  dividends  money  would  become 
more  plentiful  than  it  had  been  while  preparations 
were  made  in  the  previous  week  for  such  distribution , 
and  therefore  it  is  said  large  borrowers  relied  upon  the 
call  loan  branch  of  the  market  for  funds  for  stock  oper- 
ations. The  demand  for  money  gradually  grew  urgent 
toward  the  middle  of  the  week,  and  on  Wednesday 
some  calling  of  loans  by  banks  and  trust  companies 
resulted  in  a  limitation  of  supplies,  while  the  inquiry 
from  the  above-mentioned  borrowers,  and  from  others 
who  were  unprovided  with  time  loans,  caused  a  sharp 
advance  in  rates  to  8  per  cent.  Some  money  came  into 
the  market  from  the  interior,  in  response  to  the  higher 
rates,  but  the  large  local  banks  were  not  free  lenders, 
and  the  marking  up  by  them  of  rates  for  renewals  on 
the  following  day  caused  the  development  of  some 
further  tension,  and  the  maximum  rate  was  again  8  per 
cent;  this  figure  was  recorded  on  Friday.  Bankers 
who  are  in  a  position  to  be  well  informed,  because 
of  their  extensive  correspondence,  regard  it  as  prob- 
able that  firm,  though  not  stringent,  rates  will  rule  for 
the  remainder  of  the  year,  with  occasional  advances  to 
and  perhaps  above  this  wreek's  maximum. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  8  per 
cent  and  at  2  per  cent,  averaging  about  7  per  cent; 
banks  and  trust  companies  quoted  6  per  cent  as  the 
minimum.  On  Monday  loans  were  at  6  per  cent  and 
at  5  per  cent,  with  the  bulk  of  the  business  at  5%  per 
cent.  On  Tuesday  transactions  were  at  5%  per  cent 
and  at  43^  per  cent,  wTith  the  majority  at  5  per  cent. 
On  Wednesday  loans  wTere  at  8  per  cent  and  at  5  per 
cent,  with  the  bulk  of  the  business  at  63^  per  cent. 
On  Thursday  transactions  were  at  8  per  cent  and  at  6 
per  cent,  with  the  majority  at  6^  per  cent.  On  Fri- 
day loans  were  at  8  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  7  per  cent ;  the  lower  rate 
was  recorded  in  the  last  half  hour,  after  the  demand 
for  the  day  had  been  satisfied.  Time  loans  were 
chiefly  in  request  for  short  periods,  and  quotations 
on  good  mixed  Stock  Exchange  collateral  wTere  4%@ 
5  per  cent  for  thirty  to  ninety  days,  while  for  four  to 
six  months,  for  which  the  demand  was  comparatively 
light,  rates  were  43^@4%  per  cent.  There  were  few 
offerings  of  commercial  paper  on  the  market,  mer- 
chants resorting  to  their  banks  for  discounts ,  and  rates 
were  nominally  4%@5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4%@5  per  cent  for  prime 
and  53^  @6  per  cent  for  good  four  to  six  months'  single 
names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4  per  cent,  though  there  were  some  ex- 
pectations that,  because  of  the  advance  by  the  Im- 
perial Bank  of  Germany  to  5  per  cent  and  also  the 
increasing  tension  in  the  open  market,  the  rate  would 
be  moved  upward.     It  was  reported  by  cable  that  the 
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reason  why  the  Bank  rate  was  not  advanced  this  week 
is  that  the  Bank  of  France  came  to  the  relief  of  the 
London  situation  by  transferring  thither  $4,400,000 
uold.  There  have,  however,  been  no  advices  confirm- 
ing any  such  transfer,  and  it  is  regarded  here  as  likely 
that  no  gold  whatever  has  been  sent  from  Paris  to 
London.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3%@3?^$  per  cent. 
The  open  market  rate  at  Paris  is  2%®2}^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  3jj^@3%  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £2,328,052  bullion  during  the  week 
and  held  £32,300,944  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  imports  of  £5,000  (wholly  from  Australia),  to  ex- 
ports of  £1,250,000  (wholly  to  Egypt),  and  to  ship- 
ments of  £1,083,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  this 
week,  though  generally  strong.  As  was  expected  last 
week,  there  were  quite  free  offerings  of  commercial 
bills  on  Monday,  but  the  demand  therefor  was  so 
urgent  that  they  were  promptly  absorbed  and  rates 
speedily  recovered.  The  tension  in  discounts  at  Lon- 
don seemed  to  discourage  offerings  of  new  finance  bills, 
though  there  were  extensions  to  a  moderate  amount 
of  maturing  drafts  of  this  character,  which  caused  an 
advance  in  sight  exchange.  Cables  were  in  request 
early  in  the  week  for  the  remittance  of  balances  for 
employment  in  London.  On  Wednesday,  though  the 
market  was  active  between  the  extreme  quotations, 
these  remained  unchanged  compared  with  those  on 
the  previous  day;  on  Thursday  and  Friday,  however, 
high  money  rates  directly  affected  the  market  and  it 
was  heavy  all  around. 

Notwithstanding  the  fact  that  rates  for  sight  ex- 
change are  much  above  the  point  at  which  gold  can  be 
profitably  imported  as  an  exchange  operation,  the 
metal  continues  to  be  procured  in  the  London  bullion 
market  for  shipment  hither,  and  the  reported  engage- 
ments this  week  were  $3,300,000;  it  was  stated  that 
$500,000  more  had  been  secured,  but  this  report  could 
not  be  verified.  A  consignment  of  $4,000,000  was 
said  early  in  the  week  to  be  nearly  due  at  London,  and 
it  was  reported  that  part  of  this  would  be  secured  for 
New  York;  later  it  appeared  that  the  greater  portion  of 
this  sum  had  been  intercepted  and  directed  to  Egypt. 
There  was  a  report  on  Friday  that  about  $4,000,000 
had  been  procured  from  the  Bank  of  France  for  ship- 
ment hither;  should  this  report  prove  true,  it  would 
indicate  that  the  drain  for  gold  for  New  York  had 
been  transferred,  in  part,  from  London  to  Paris. 
The  price  of  gold  in  the  London  bullion  market  seems 
to  fluctuate  in  response  to  the  demand  and  supply; 
when  arrivals  are  pending  the  price  rises,  and  after  the 
gold  has  been  disposed  of  the  price  falls;  the  last  re- 
ported quotation  for  gold  bars  was  77  shillings  9% 
pence  per  ounce.  The  slight  fluctuations  in  the  price 
of  the  metal  would  seem  to  indicate  that  there  is  no 
great  obstruction  to  the  procurement  of  the  gold. 
The  record  of  engagements  thus  far  since  the  move- 
ment began  shows  a  total  of  $9,225,000,  including 
$3,300,000  this  week;  arrivals  are  $5,392,000 
($1,460,000  this  week),  leaving  in  transit  $3,833,000, 
of  which  $1,000,000  may  arrive  to-day  (Saturday). 
Gold  received  at  the  Custom  House  during  the  week, 
$2,742,256. 


Nominal  quotations  for  sterling  exchange  are  I  s:'.(</ 

4  83H  for  sixty  day  and  1  86@4  SQ}4  for  sight.  The 
market  was  active  on  Saturday  of  last  week,  and,  com- 
pared with  the  previous  day,  rates  for  actual  busi- 
ness were  10  points  lower  for  long  at  4  8225@4  8240, 

5  points  higher  for  short  at  4  8525 @4  8535  and  10 
points  better  for  cables  at  4  8585@4  8590.  On  Mon- 
day long  advanced  10  points  to  4  8240@4  8250,  short 
fell  5  points  to  4  8525@4^8530  and  cables  were  un- 
changed. On  Tuesday  long  was  10  points  higher  at 
1  S250@4  8260,  short  20  points  to  4  8545@4  8550  and 
cables  10  points  to  4  8595 @4  86.  On  Wednesday 
quotations  were  unchanged  at  the  close,  though  the 
market  was  active  during  the  day.  On  Thursday  long 
fell  25  points  to  4  8225@4  8235,  short  25  points  to 
4  8530@4  8540  and  cables  15  points  to  4  8580@4  8590. 
The  market  was  heavy  on  Friday  and  10  points  lower 
all  around. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
Sept.  29 


Brown  /  00  days 

Brothers  &  Co \ Sight.. 

Baring,  J60  days 

Magoun  &  Co 1  Sight.. 

Bank  British  [60  days 

North  America \Sight.. 

Bank  of  [60  days 

Montreal \Slght. . 

Canadian   Bank  /GO  days 

of  Commerce ISight. . 

Heidelbach,  Ickel-         J60  days 

heimer  &  Co. ISight.. 

Lazard  (60  days 

Freres \Sight-. 

Merchants'  Bank  160  days 

of  Canada. .\Slght-. 


S3i4 
B6W 
83J? 
86H 

S3H 
86H 
833^ 

833^ 
86"^ 
Sd« 
86H 
83  Vs 
86H 
83^ 
86H 


Mon.. 
Oct.  2 


Tues., 
Oct.  3 


Wed.. 
Oct.  4 


83 

86M 

83 

86 

83)4 

86H 

83K 

8614 

S3'A 

86K 

83 

86"^ 

83 

86M 

83!^ 

86H 


83 

86H 

83 

86 

83H 

86jl 

86K 

83H 

86  H 

83 

m-,i; 

83 

86H 

83i| 

86J4 


Thurs. 
Oct.  5 


83 

86!* 

83 

86 

83 

86H 

83H 

86K 

83W 

86^ 

83 

86H 

83 

86V£ 

83JI 

86.4 


Fri., 
Oct.  6 


The  market  closed  on  Friday  at  4  8215@4  8225  for 
long,  4  8520 @4  8530  for  short  and  4  8570 @4  8580  for 
cables.  Commercial  on  banks  4  8165@4  8175  and 
documents  for  payment  4  8134  @4  81%.  Cotton  for 
payment  4  8134  @4  81%,  cotton  for  acceptance  4  8165 
@4  8175  and  grain  for  payment  4  81%  @4  81%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Oct.  6  1905. 


Currency 
Gold 


Total  gold  and  legal  tenders. .. 


Received  by 
N.     Y.    Banks. 


$3,473,000 
643,000 


$4,116,000 


Shipped  by 
N.     Y.    Banks. 


$7,521,000 
1,821,000 


$9,342,000 


Net  Interior 
Movement. 


Loss  .$4,048,000 
Lo«s.   1,178  000 


Loss  .$5,226,000 


With  the  Sub-Treasury  ^operations  the  result  is  as 
follows: 


Week  ending  Oct.  6   1905. 


Banks  Interior  movement  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. . . 


1     Into 
Banks. 


$4,110,000 
23,400,000 


S27.51G.000 


Out  o] 
Banks. 


S9, 342.000 
25,595.000 


$34,937,000 


Net  Change  in 
Bank  Holdings. 


Loss.$5,220,000 
Loss.  2.195.000 


Loss  .$7,421,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  ol 


October  5  190',.    11 


October  6  1904. 


Gold. 


Silver. 


Total. 


Gold.  Silver. 


Total. 


37 

44,252.208  149 

10,311.000    39 

7.717.000  104 

12.212.000.  60 

20.452.000    35 
3.330.3(11)    26 

1,605.: 


£ 

903.922 
182,758 

057.000 

437.000 

328,300 

616.700 
810.000 


£  £                     £  £ 

F.ngland..    32.300.944 ]  32.300,914  37,903.922! 

France  ...  117,595,622:  42,588.432  100,184,054  104,930,550, 

Germany  a    27.457,000  9,153,000    36,610,000  29.346,000! 

Ilussla  ...  114.932,000  5,251  Onn  I  .">   I  -.',  nun  96,641. 000: 

Aus.-Hunb    45,543,000  12,238,000    57,781,000  4s.2i;l,000, 

14,949,000  22,674,000   37,623,000  M.>03.000! 

Italy 24,779,000  3.223,700.   28.002.700  21, 998.000: 

Nethl'dS..      6.597.700  0,034,500    12. 632, 200  5,179.600 

Nat.Uclgu      3, ISO, 000  1,500.000      4,770.000  3,210,6b7| 

Tot.  week. 387 ..-«4. 266  102.752.632  400,086,898362.573,739  100,016.941  408,590,680 
Tot.  prev.  396,030.937jl06, 368.324502. 399.201  368.575,272  108.407.871  476.983.143 

a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  beel 
we  are  able  to  obtain;  In  neither  case  is  It  claimed  to  be  accurate,  as  Qum  banks 
no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  wo  make  Is  a  close  approximation 

b  The  Austro-Hungarian  Bank  Statement  Is  now  toned  I"  Kronen  and  Hcocr 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  toe  valueol  '  •■nto 

has  really  no  greater  value  than  '-'(i  eentt,  our  oable  oorreepondeni  m  London,  in 
order  to  reduce  Kronen  to  Founds,  has  altered  the  hauls  of  conversion  by  dividing 
I  the  amount  of  Kronen  by  24  Initoart  of  20 ■    •^-•J 
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THE     RETIREMENT      OF      SECRETARY 

SHAW. 

Secretary  Shaw's  announcement  that  next  February 
he  will  retire  from  the  Treasury  Department  has  ex- 
cited  no  great  surprise,  since  it  had  long  been  known 
that  he  had  political  connections  which  it  was  likely 
he  would  wish  to  take  in  hand  again  before  a  new 
Presidential  contest.  It  will  be  remembered  that  when 
Mr.  Shaw  succeeded  Mr.  Gage  in  Mr.  Roosevelt's  Cabi- 
net in  February  1902,  comment  was  generally  made  on 
the  fact  that  Mr.  Roosevelt  had  attached  to  his  own 
official  family  a  public  man  who  might  otherwise  have 
been  a  rival  aspirant  for  nomination  in  1904.  We  do 
not  know  that  this  was  the  fact,  but  the  rather  general 
belief  entertained  at  the  time  throws  an  interesting 
light  on  the  Secretary's  return  to  independent  public 
life. 

Mr.  Shaw  has  in  many  ways  been  an  interesting 
figure  in  the  Treasury.  We  suppose  that  the  judg- 
ment of  financial  history  on  his  career  in  that  office 
will  be  that  it  was  successful.  How  much  of  that  suc- 
cess was  due  to  the  Secretary's  personal  ability  and 
how  much  to  the  fortunate  financial  period  with  which 
his  lot  was  cast,  might  not  be  so  easy  to  say.  No 
doubt  both  influences  contributed  their  part.  It  is 
certain  that  other  previous  occupants  of  this  great 
office,  who  might  have  passed  with  prestige  and  credit 
through  a  period  of  unruffled  national  finances,  have 
ended  in  something  like  final  defeat  when  they  hap- 
pened to  have  been  confronted  with  a  Treasury  crisis. 
This  is  why  so  very  high  rank  is  allotted  by  the  judg- 
ment of  financial  history  to  Treasury  officers  like  Al- 
exander Hamilton  and  John  Sherman,  whose  crown- 
ing merit  was  their  successful  administration  of  the 
public  finances  at  a  time  of  general  uncertainty  and 
rrgitation.  In  these  distinctions  one  finds  also  the 
reason  for  the  indulgent  view  of  financial  history  on 
the  mishaps  which  marked  the  Government  finances 
under  Secretary  Boutwell  and  Secretary  Carlisle- — 
both  of  them  able  men  who  were  unlucky  enough  to 
have  fallen  upon  an  almost  hopeless  situation. 

How  Secretary  Shaw  would  have  passed  through 
this  supreme  test  we  can  judge  only  by  his  action  in 
minor  Treasury  troubles.  Mr.  Shaw  has  shown  a  dis- 
position to  act  quickly  and  to  disregard  technicalities 
when  he  believed  that  a  serious  situation  called  for 
such  action.  His  policy  in  September  1902  in  super- 
seding the  usual  rule  and  precedent  retarding  Govern- 
ment deposits  in  the  banks  was  an  illustration  in 
point.  It  has  rather  generally  been  conceded  that 
Mr.  Shaw,  in  the  rulings  then  made,  overstepped  the 
letter  of  the  law;  the  question  on  which  agreement  is 
not  so  general  is,  whether  or  not  the  crisis  was  suffic- 
iently urgent  to  call  for  such  extension  of  his 
powers.  There  are  instances  in  abundance  in  the 
career,  for  instance,  of  Secretary  Chase  or  Secretary 
McCulloch,  where  arbitral  action  not  wholly  unlike 
this  wras  taken  in  order  to  deal  with  a  grave  emer- 
gency. It  may  fairly  be  argued  that  the  national 
finances  would  have  fared  better  in  1894  had  Secretary 
Carlisle  pursued  more  unhesitatingly  a  similar  policy. 
On  the  other  hand,  the  assumption  of  unusual  powers 
by  Secretary  Boutwell  during  the  panic  of  1873,  in 
reissuing  the  legal  tenders  which  had  been  formally  re- 
tired by  law,  was  an  instance  where  much  more  harm 
than  good  was  done. 


In  the  case  of  Mr.  Shaw,  then-  has  been  little  dis- 
pute as  to  the  propriety,  on  general  principles,  of  the 
measures  adopted  by  him  to  relieve  the  money  situa- 
tion. The  extension  of  the  field  of  collateral  to  be 
required  again-t  public  deposits  has,  in  fact,  been 
strongly  urged  by  the  Chamber  of  Commerce  of  this 
city.  The  debatable  point,  then,  really  is  whether  the 
market's  position,  t  hree  years  ago  this  fall,  wassu< 
to  call  for  emergency  measures.  Mr.  Shaw  himself  has 
lately  stated  in  public  his  belief  that  Wall  Street  was  in 
September  :{()  1902.  when  he  made  the  two  much-dis- 
cussed rulings,  fairly  on  the  verge  of  a  serious  panic. 
This  is  a  question  on  which  a  general  agreement  could 
hardly  be  expected. 

We  have  frequently  had  occasion  to  commend  Secre- 
tary Shaw's  annual  reports  for  their  clearness  and 
soundness,  and  for  the  absence  of  any  such  hobby- 
riding  as  constantly  has  occurred  in  the  State  papers 
of  some  of  his  predecessors.  Mr.  Shaw  has  held  firmly, 
in  all  his  official  utterances,  to  a  sound  position  re- 
garding the  currency.  He  has  discussed  and  clearly 
proved  the  defects  and  shortcomings  of  our  pre-ent 
national  bank  circulation  system,  and,  in  general,  has 
taken  his  place  with  the  advocates  of  a  broader  basis 
on  which  such  circulation  might  be  founded.  In  his 
argument  of  this  point,  however,  he  has  not  gone  as 
far  as  did  either  Secretary  Carlisle  or  Secretary  Gage  : 
in  fact,  Mr.  Shaw  has  shown  a  good  deal  of  caution  in 
his  remarks  upon  the  question.  The  Secretary's  two 
statements,  one  that  he  could  see  "  no  objection  to  the 
issuance  of  circulation  based  on  general  credits,  if 
properly  safeguarded,"  and  again  that  "  in  all  financial 
legislation  the  greatest  caution  must  be  exercised  lest 
the  currency  be  suddenly  and  unduly  inflated,''  im- 
press us  as  utterances  of  a  very  proper  conservatism. 
Mr.  Shaw  has  also  strongly  advocated  the  making  of 
silver  certificates  redeemable  in  gold ;  on  some  other 
questions,  such  as  the  wisdom  of  placing  trust  com- 
panies under  Federal  jurisdiction,  his  opinions  have 
been  more  academic  than  practical. 

The  general  administration  of  the  Treasury  unde 
Mr.  Shaw  has,  in  many  ways,  been  such  as  to  leave 
a  highly  creditable  record.  There  have  been  no  scan- 
dals in  the  Treasury  during  his  term  of  office — which 
is  saying  much  at  a  time  when  breach  of  trust  in  the 
ranks  of  other  executive  departments  has  been  so 
unpleasantly  frequent.  The  Secretary's  personal  lib- 
erality in  matters  involving  official  action  has  been 
shown  by  his  easing  of  the  restrictions  on  imports  of 
personal  baggage  and  by  his  recent  ruling  regarding 
admission  for  milling  purposes  of  Canadian  wheat  in 
bond.  The  fact  that  the  Secretary  is  himself  an  ex- 
treme protectionist  makes  his  action  on  these  points 
all  the  more  creditable. 

It  is  quite  possible  that  Mr.  Shaw's  successor  in  the 
Treasury  will  be  confronted  with  larger  and  graver 
questions  than  he  has  had  to  deal  with.  In  the  course 
of  time,  outside  financial  conditions  which  go  far  to 
make  the  path  of  such  a  Cabinet  Officer  hard  or  easy 
are  liable  to  some  change ;  there  is  always  the  possi- 
bility of  revenue  legislation  ;  large  undertakings,  such 
as  the  financing  of  the  Panama  Canal,  are  impending, 
and  the  question  of  bank-note  circulation  is  likely  to 
come  up  suddenly  for  practical  consideration.  The 
question  of  selecting  the  right  man  to  conduct  the 
public  finances  at  such  important  junctures  will  before 
long  occupy  a  large  place  in  the  public  mind . 


0  r.  7  1UU5.I 


THE  CHRONICLE. 


107:5 


THE  ILLINOIS  CENTRAL  REPORT. 

The  annual  report  of  the   Illinois  Central  Railroad 

Company  shows  that  this  important  railroad  property 
is  still  progressing  along  the  lines  on  which  its  success 
and  prosperity  have  been  built,  a  feature  being  a 
further  noteworthy  advance  in  operating  efficiency 
during  the  year.  The  income  results  differ  from  those 
of  most  other  large  systems  tor  the  same  period  of 
twelvemonths  in  that  with  a  large  gain  in  gross  re- 
ceipts it  has  been  found  possible  at  the  same  time  to 
make  a  substantial  addition  to  the  net  earnings.  The 
ordinary  experience  has  been,  as  the  reader  will  recall, 
that  gains  in  gross  revenues  would  be  consumed  in 
large  part,  if  not  entirely,  by  augmented  expenses. 
Indeed,  that  was  the  experience  of  the  Illinois  Central 
itself  in  the  previous  fiscal  year,  and  in  that  fact,  to- 
gether with  the  further  development  of  operating 
efficiency,  is  found  the  explanation  of  the  more  satis- 
factory net  results  in  1904-05. 

Stated  in  brief,  gross  receipts  from  traffic  increased 
|2 ,077,514,  while  expenses  of  operation  increased  only 
$201 .007.  and  taxes  increased  $85,017, leaving  $2,301  - 
490  gain  in  the  net.  In  the  previous  year,  with  an 
increase  of  SI .645 ,059  in  the  gross  receipts,  expenses 
and  taxes  had  increased  no  less  than  $3,037,727,  pro- 
ducing an  actual  loss  in  net  then  in  the  sum  of  $1,392,- 
ii67.  We  commented  on  this  large  augmentation  in 
expenses  at  the  time  and  showed  that  while  the  Illi- 
nois Central  had  suffered  from  causes  common  to  the 
whole  railroad  system,  such  as  the  higher  rates  of  pay 
to  the  employees  (over  $1,200,000  increase  occurred 
in  the  amount  paid  in  wages  to  those  engaged  in  the 
operation  of  the  railroad) .  there  were  also  certain  spec- 
ial causes  contributing  to  swell  the  expense  accounts 
and  which  might  not  be  repeated  another  year.  We 
pointed  out  that  it  was  quite  likely  that  a  saving 
might  be  effected  in  the  cost  of  fuel,  and  furthermore 
that  with  traffic  no  longer  increasing  faster  than  fa- 
cilities could  be  provided  to  take  care  of  it.  it  might 
lie  p  — iblc  to  carry  into  effect  methods  for  the  more 
meal  transportation  of  freight .  the  previous  con- 
'  business  not  having  permitted  the  handling 
and  moving  of  traffic  to  the  besl  advantage..  Then 
also  the  prolonged  and  intense  cold  experienced  during 
the  winter  of  1903-04  had  served  very  greatly  to  in- 
cxease  operating  cost. 

Whether  or  not  the  explanation  of  the  better  net 
results  obtained  in  1904-05  lies  in  these  circumstances, 
the  fact  remains  that  cosl  of  transportation  was  ma- 
terially diminished.  Upon  maintenance  account,  ac- 
tually $897  252  more  was  spent  than  in  the  preceding 
year.  Cost  of  conducting  transportation,  however. 
by  SOS.:',  887.  No  doubt  a  saving  was 
effected  in  the  item  of   fuel,   and   ii    appear-    too    that 

mileage  of  cars  showed  a  credit  balance  of  $122,236, 
.  debit  of  $69  745  in  the  previous  year.  The 
truth  is,  though,  the  saving  extends  through  the 
whole  range  of  items  -the  freight  train  expenses,  for 
■•(:,  having  diminished  as  much  as  $777,740. 
When  we  turn  to  the  traffic  and  operating  sta 
the  particular  manner  in  which  economy  was  enfon 
be  readily  apparent.     Though  338,006,940  n 

ton-  ol  freight  one  mile  were  moved  than   in  the  pre- 
<•<■•  ear   (an   increase   of   roughlj    o'.j   percent), 

the   additional    work     was    done    with     :.     reduction 
in  ght     train     mileage    of    over    7:,     per    cent, 


the  miles  run  by  freight  trains  in  1904-05 
having  aggregated  only  17,426,682  against  is, 797 ,032 
in  1903-4.  The  previous  year  the  average  train-load 
had  shown  some  falling  off  (conditions  not  having 
been  favorable,  as  already  pointed  out.  for  the  attain- 
ment of  good  operating  results) ,  but  in  1904-05  not 
only  was  the  whole  of  this  loss  recovered,  but  a  very 
striking  advance  in  the  lading  of  the  trains  was 
effected.  From  an  average  of  277  tons  in  1903-01  the 
train-load  increased  to  319  tons  in  1904-05 — an  ad- 
vance of  almost  15  per  cent.  This  covers  revenue 
freight  alone.  Adding  company  freight,  the  average 
load  was  300  tons  as  against  332  tons  in  the  previous 
year.  The  company  realized  lower  average  rates  than 
the  year  before  on  its  freight  traffic,  namely  5. 87  mills 
per  ton  per  mile  against  0.07  mills,  but  owing  to  the 
larger  load  the  trains  earned  $1.87  per  mile  run  in 
1001-05  against  but $1.68  the  previous  year.  Here. 
then,  we  have  the  secret  of  the  improved  showing  ol 
net  income. 

The  company  had  larger  annual  requirements  for 
interest  and  rentals  to  meet  and  the  rate  of  distribu- 
tion on  the  stock  was  increased  from  6  per  cent  per 
annum  to  7  per  cent,  through  the  declaration  of  two 
extra  dividends  of  V£  per  cent  each.  The  first  extra 
payment  of  Y^  of  one  per  cent  was  made  in 
commemoration  of  the  one  hundredth  consecutive 
cash  payment  to  the  shareholders  and  the  other  ^ 
per  cent  marked  a  repetition  of  that  special  payment 
of  3^  per  cent.  But  while  the  call  for  the  dividends  at 
7  per  cent  was  $6,652,800,  the  net  income  available 
on  the  operations  for  the  twelve  months  was  no  less 
than  $10,135,342.  There  wras  therefore  a  surplus  re- 
maining in  amount  of  $3,482,541.  Out  of  this  surplus 
there  was  set  aside  for  betterments  the  sum  of  $1,683  ,- 
886,  $500,000  was  added  to  the  insurance  fund  (so 
that  the  company  may  be  better  prepared  to  meet 
special  claims  arising  out  of  the  fire  last  February  at 
New  Orleans)  and  $1,255,396  was  applied  to  wipe  out 
the  discount  on  the  large  bond  sales  of  the  year,  as 
more  particularly  ief erred  to  further  below.  While 
the  contribution  for  betterments  was  materially  smaller 
than  in  the  preceding  year  and  much  smaller  than  the 
year  before. 'the  total  amount  of  surplus  earnings  ap- 
plied in  one  way  or  another  for  the  various  purposes 
mentioned  was  larger,  the  comparison  being  $3,439 ,- 
282  in  1904-05  and  $3,115,947  in  1903-04.  Including 
the  surplus  apportioned  in  these  ways,  the  amount 
earned  for  the  stock  during  the  twelve  months  was 
over  10J-2  per  cent,  against  the  7  per  cent  actually 
paid  on  the  same. 

The  balance  sheet  discloses  a  decided  change  in  the 
finances  ol  the  company  during  the  twelve  months. 
In  the  preceding  year  the  company  had  to  draw  upon 
its  cash  resources  and  indulge  in  temporary  borrow- 
ings to  provide  for  its  large  capital  expenditures  which 
had  not  then  been  financed.  Asa  result,  the  balance 
-heel  on  June  30  1904  recorded  $3,000,000  of  bills 
payable,  while  current  liabilities  exceeded  current  as 
Bets  in  amount  of  $5,008,059.  Now  the  item  of  bills 
payable  has  disappeared,  and  the  company  reports 
almost  $10,000,000  of  cash  on  hand  iso.oir.oil). 
against  only  $1,396,325  on  June  30  1904.  Moreover, 
instead  of  current  liabilities  exceeding  current  ass< 
the  latter  now  .-how  an  excess  in  amount  of  $6,320, 
182.  The  company  sold  $15,687,000  of  bonds  during 
the  year  (the  most  of  the-c  having  been    in    the  treas- 
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ury  when  the  year  opened),  and  realized  $14,304,142 
from  the  sale  of  the  same — the  discount  of  $1,255,396 
(the  bonds  were  all  3s  or  33^s)  having  been  provided 
for  out  of  surplus  net  income,  as  already  noted.  The 
company  still  held  bonds  unpledged  in  its  treasury 
June  30  1905  to  an  aggregate  of  $17,571,359  par  value 
and  $16,894,983  book  value. 

Altogether  $4,400,822  was  spent  in  permanent  im- 
provements upon  the  property  during  the  twelve 
months,  of  which  amount  $1,683,886  was  provided 
out  of  current  income  as  stated  above  and  $2,716,936 
was  charged  to  capital  account.  The  report  repeats 
the  statement  made  in  previous  reports,  namely  that 
the  policy  of  improving  the  standards  of  maintenance 
has  been  strictly  adhered  to.  The  average  weight  of 
rail  in  main  track  is  73' 50  pounds  to  the  yard  against 
72- 78  pounds  last  year  and  71*96  pounds  the  year  be- 
fore, while  the  average  tractive  capacity  of  locomo- 
tives on  level  tracks  is  3,860  tons  against  3,734  tons 
in  1904  and  3,573  tons  in  1903.  The  average  capacity 
of  revenue  freight  cars  is  now  34*21  tons  against 
33*77  tons  and  32*87  tons.  Through  the  great  ex- 
pansion in  both  the  freight  and  the  passenger  traffic, 
the  company  is  steadily  increasing  the  service  ren- 
dered to  the  public.  No  less  than  5,559,139,454 
tons  of  revenue  freight  were  carried  one  mile  in  the 
late  year  and  583,481,895  passengers  were  moved  one 
mile,  making  altogether  6,142,621,349  units  of  service. 
A  statement  is  given  in  the  report  showing  the  units 
of  service  rendered  per  mile  of  railroad  operated,  and 
from  this  it  is  seen  that  the  average  of  such  units  of 
service  per  mile  in  1905  was  1,404,378,  against 
1,314,692  the  previous  year  and  only  730,271  in 
1895-96.  In  other  words,  in  nine  years  the  average 
of  the  units  of  service  rendered  per  mile  has  almost 
doubled . 


GROWTH     OF     LOUISVILLE     &     NASHVILLE 

RAILROAD. 

In  contemplating  the  lesults  disclosed  in  the  annual 
report  of  the  Louisville  &  Nashville  Railroad  Company, 
the  thought  which  suggests  itself  is  that  Western  roads 
do  not  stand  alone  in  revealing  wonderful  growth  in 
traffic  and  revenues  in  recent  years.  The  record  of 
the  Louisville  &  Nashville  Railroad  is  such  as  to 
entitle  that  property  to  much  the  same  distinction. 
The  system  comprises  altogether  6,722  miles  of  road, 
but  the  figures  in  the  report  are  based  only  on  the 
4,101  miles  directly  operated,  the  rest  of  the  mileage 
being  operated  under  separate  organizations. 

Confining  ourselves  to  this  latter,  or  rather  to  the 
3,826  miles  which  represents  the  average  length  of 
road  operated  for  the  twelve  months,  we  find  that 
gross  earnings  in  the  late  year  were  $38,517,070.  Go- 
ing back  ten  years  to  1894-95  it  is  seen  that  the  aggre- 
gate of  the  gross  at  that  time  was  only  $19,275,993. 
Hence,  in  a  decade  the  total  of  the  gross  has  been  just 
about  doubled.  In  the  net  the  ratio  of  gain  has  not 
been  so  large,  and  yet  the  amount  at  $12,027,049  for 
1904-05  compares  with  only  $6,998,220  in  1894-95. 
Of  course  in  the  interval  there  has  been  some  addition 
to  the  length  of  road  operated.  For,  while  the  man- 
agement has  never  evinced  any  inclination  to  spread 
out  much,  or  to  favor  a  policy  of  expansion,  such  as 
that  which  has  characterized  many  of  the  railroads  in 
other  parts  of  the  country,  there  has  nevertheless  been 
a  judicious  construction  of  new  branches  and  feeders 


and  connecting  lines — every  step  being  in  accordance 
with  well  considered  and  carefully  matured  plans — 
with  the  result  that  some  800  miles  have  been  added 
to  the  mileage  covered  by  the  report  during  the  ten 
years.  In  other  words,  as  against  an  average  of  3,826 
miles  for  the  late  year,  the  average  in  1894-95  was  2,955 
miles.  This,  however,  is  an  addition  of  less  than  30 
per  cent  in  length  of  road,  whereas  gross  receipts,  as 
we  have  seen,  have  increased  100  per  cent.  Conclu- 
sive evidence  of  the  growth  and  development  which 
have  been  established  is  furnished  in  the  revenues  per 
mile,  showing  $10,066  earned  gross  per  mile  in  1904-05 
against  only  $6,521  gross  per  mile  in  1894-5. 

The  further  addition  to  gross  earnings  during  the 
late  year,  amounting  to  $1,573,298,  is  perhaps  as  sig- 
nificant as  anything,  even  though  it  was  attended  by 
a  comparatively  small  increase  in  the  net  earnings, 
namely  $224,805.  We  say  this  further  addition  in  the 
late  year  is  significant  because  it  was  made  in  the  face 
of  some  adverse  conditions.  The  large  cotton  crop 
raised  in  1904  was  undoubtedly  a  favoring  influence, 
both  directly  and  indirectly,  during  the  whole  of  the 
twelvemonths.  On  the  other  hand,  the  Louisville  & 
Nashville  has  an  extensive  mileage  in  the  Southern 
coal  and  iron  districts,  and  certainly  conditions  there 
could  not  have  been  very  favorable  during  the  first 
six  months  of  the  fiscal  year,  though  they  became 
extremely  favorable  the  last  six  months.  During 
the  summer  of  1904,  it  will  be  remembered,  the 
iron  and  steel  trade  was  still  in  a  state  of  great 
depression,  and  it  was  not  until  towards  the  close 
of  the  calendar  year  1904  that  the  revival 
came,  while  it  was  not  until  some  time 
afterward  that  the  effects  could  have  been  felt  in  a 
material  enlargement  of  the  tonnage  from  those  dis- 
tricts. We  notice,  too,  that  in  the  actual  number  of 
tons  moved  the  freight  traffic  of  1904-5  did  not  quite 
equal  that  of  1903-4,  the  comparison  being  21,041,000 
tons  as  against  21,429;278  tons,  though  the  number 
of  tons  moved  one  mile  increased  somewhat,  being 
3,505,899,568  tons  as  against  3,460,354,603  tons,  ow- 
ing to  an  inciease  in  the  length  of  haul.  Earnings 
from  freight  gained  only  $383,809  over  the  year  pre- 
vious. There  was,  however,  another  striking  expan- 
sion in  the  passenger  earnings — the  best  evidence  of 
the  way  business  is  being  developed  and  of  the  in- 
crease in  population,  and  the  growing  prosperity  of 
the  sections  tributary  to  the  lines  of  the  system.  On 
this  point  it  is  only  necessary  to  say  that  the  earnings 
from  the  passenger  trains  were  $10,386,044  in  1904-05, 
against  $9,280,437  in  1903-04  and  $8,555,353  in 
1902-03. 

We  have  stated  that  the  increase  in  gross  in  the 
late  year  yielded  comparatively  little  addition  to  the 
nes  earnings.  In  this,  of  course,  the  experience  of  the 
Louisville  &  Nashville  has  been  like  that  of  most  other 
large  systems  in  the  United  States.  It  is  costing  more 
to  operate  the  railroads  for  obvious  reasons,  notwith- 
standing the  introduction  of  new  economies  in  man- 
agement intended  to  reduce  the  expense  of  transporta- 
tion per  unit  of  service,  and  there  is  also  a  tendency 
to  put  an  increasing  amount  of  earnings — whenever  the 
size  of  the  earnings  warrant  such  a  step — back  into 
the  property,  so  as  to  avoid  undue  inflation  of  fixed 
charges  and  permit  the  cheapening  of  transportation 
service  to  the  public.  As  is  well  known,  the  Louisville 
&  Nashville  closed  its  construction  account  on  July  1 
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L894 — eleve  I  years  ago — and  the  items  theretofore  in- 
cluded under  that  bead  have  since  then  been  charged 
directly  to  operating  expenses.  During  the  late  year 
the  expenditures  of  that  description — that  is  for  equip- 
ment and  for  improvements  and  for  additions  to  the 
property — were  12,562,314  against  $l,74b\lS;>  in 
1903-4. 

Notwithstanding  the  small  gain  in  net  the  late  year, 
the  income  account  presents  a  strikingly  favorable  ex- 
hibit. After  providing  for  all  operating  expenses  and 
for  all  interest  and  rental  charges  and  exceptional 
allowances  and  deductions,  a  balance  of  income  re- 
mained on  the  operations  of  the  twelve  months  in  the 
sum  of  SO  .827,039.  The  rate  of  dividends  on  the  stock 
of  the  company,  it  may  be  recalled,  was  increased  dur- 
ing the  year  from  5  per  cent  per  annum  to  6  per  cent. 
But  the  requirements  for  the  dividends  at  6  per  cent 
were  only  S3 ,600 ,000.  as  against  the  $6,827,039  net 
income  available,  leaving  a  surplus  above  the  dividend 
payments  in  the  large  sum  of  S3 ,227 ,039.  Stated  in 
another  way,  while  6  per  cent  was  paid  on  the  stock, 
11  1-3  per  cent  was  earned. 

We  have  spoken  above  of  the  increase  which  has 
occurred  hi  the  mileage  of  the  system  during  the  last 
ten  years  through  the  judicious  construction  -of   some 
new  pieces  of  road.      A  considerable  portion  of  this 
increase  occurred  during  the  last  twelve  months,  the 
addition  in  that   period  having  been  somewhat   over 
400  miles.     Of  this  the  principal  additions  have  been 
the   Atlanta   Knoxville    &   Northern  Railway  (which 
had  been  previously  controlled  but  was  separately  op- 
erated), the  Knoxville  La  Follette  &  Jellico  Railroad, 
the  Bay  Minette  &  Fort  Morgan  Railroad  (touching  a 
fertile  agricultural  country  in  Alabama) ,  and  some  ex- 
tensions on  the  Birmingham  Mineral  Division.     The 
Louisville  Henderson   &  St.  Louis  Railway  was  also 
added,  a  majority  of  its  capital  stock  having  been  ac- 
quired, but  this  did  not   count  in  the  year's  results, 
since  said   road   is    still    operated   separately.      The 
Atlanta  Knoxville  &  Northern  and  the  Knoxville  La 
Follette  &  Jellico  Railroad   form   exceedingly  import- 
ant pieces  of    road.     The  Jellico   road   connects   the 
southern  end  of  the  Knoxville  Division  of  the   Louis- 
ville &  Nashville  at  the  Tennessee  State  line  with  the 
Atlanta  Knoxville  &  Northern  Railway  at  Knoxville. 
With   the   trackage   rights   enjoyed    by   the   Atlanta 
Knoxville  &  Northern  from   Marietta  to  Atlanta,  the 
two  roads  give   the   Louisville  &  Nashville  a  through 
line  from  Cincinnati   to  Atlanta.    This   cannot   fail  to 
be  of  great  utility  and  advantage  since   previously  the 
only  line  between  Cincinnati  and  Atlanta  has  been  the 
Cincinnati  Southern,  which  is  under   the  control   of 
another  system.     The  L.  &  N.  is  at    present   engaged 
in  reducing  grades  on  a  portion   of   the  Knoxville  Di- 
vision, and  also  at  points  along  the  Atlanta  Knoxville 
&  Northern,   and   when   this   work   is  completed  the 
company  will  have  a   pretty  direct   line   between  Cin- 
cinnati and  Atlanta,  a   distance   of   about  485   miles, 
with  quite  favorable  grades. 

The  company  created  some  important  new  bond  is- 
sues during  the  year,  but  the  amount  of  the  bonded 
debt  outstanding  in  the  hands  of  the  public  was 
changed  very  little,  aggregating  8114,440,500  June  30 
1905  against  $113,442,500  June  30  1904.  As  no  bond* 
were  sold  during  the  year,  the  company  was  obliged 
to  draw  upon  its  cash  resources,  and  we  notice  by  the 
balance  sheet  that  on  June  30  1905  the  aggregate  of 


cash  on  hand  was  only  $601,037.  On  the  other  hand, 
the  treasury  holdings  of  securities  are  of  unusual  pro- 
portions. Of  Louisville  &  Nashville  issues  the  com- 
pany held  in  its  treasury  no  less  than  821,562,000, 
$5,972,000  of  this  consisting  of  Unified  50-year  4  per 
cent  bonds  and  $14,543,000  of  Atlanta  Knoxville  & 
Cincinnati  Division  4  per  cent  bonds.  The  company 
also  at  the  same  time  held  $3,840,930  of  other  issues 
of  bonds.  The  stock  issues  held  in  the  treasury  need 
hardly  be  referred  to,  since  they  cannot  be  considered 
available  for  sale,  though  they  comprise  $1,676,100  of 
Nashville  Chattanooga  &  St.  Louis  Railway  stock 
and  $1,979,600  of  Nashville  &  Decatur  Railroad  stock, 
both  of  which  are  worth  way  in  excess  of  par. 

We  referred  last  year  to  some  improvements  made 
in  the  various  compilations  contained  in  the  pamphlet 
report.  This  year  there  have  been  some  more  changes 
of  the  same  kind.  One  new  table  in  particular  de- 
serves mention.  It  covers  two  pages,  and  is  so  con- 
structed as  to  show  at  a  glance  how  the  securities 
owned  are  held — whether  in  the  treasury,  in  trusts,  or 
in  sinking  funds.  This  table  cannot  fail  to  be  very 
useful  to  all  those  who  have  occasion  to  study  the  re- 
port or  to  refer  to  it. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
176  shares,  of  which  111  shares  were  sold  at  the  Stock  Ex- 
change and  65  shares  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  79  shares.  Two  shares  of 
stock  of  the  New  York  Life  Insurance  &  Trust  Co.  were  sold 
at  1101 — an  advance  of  66  points  over  the  price  paid  at  the 
last  previous  sale,  made  in  August.  The  table  below,  given 
in  our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  su  plus,  &c,  of  banks  and  trust 
companies  in  all  important  ities  of  the  United  States  are 
published  monthly  in  the  "iiank  and  Quotation"  Section, 
the  October  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
1083  and  1084. 

High.    Close.  Last  previous  sale. 
277 %  27734  Sept.    1905—  276 
201 %  203      Sept.     1905—  200 % 
289 %   289%   Sept.    1905—  295 
263       263       June     1905—  250 
175       175       May      1905—  200 


Shares.  BANKS— New  York.      Lov. 
5  Amer.  Exch'nge  Nat.  Bk_277% 
xlll  Commerce,  Nat.  Bank  of. 203 

28  Mechanics'  Nat.  Bank 289% 

2  Oriental   Bank... 263 

30  Produce  Exch.  Bk.,  N.  Y.175 


TRUST  COMPANIES,  New  York. 

50  Farmers'  Loan  &  Tr.  Co..  1451     1451  1451  Aug. 

10  Lawyers'  T.  Ins.  &  Tr 330%  330%  330%  Sept. 

2  N.V.  Life  Ins.  &  Trust...  11 01     1101  1101  Aug. 

15  Title  Guar.  &  Trust 671       671  671  Sept. 

TRUST  COMPANY— Brooklyn. 

2  Long  Island  Loan  &  Tr... 309       309  309  Dec. 


1905—  1451 
1905—  335 
1905—   1035 
1905—  667% 

1904—295 


x  Sold  at  the  Stock  Exchange. 

— Henry  R.  Carse,  Assistant  Cashier  of  the  Hanover 
National  Bank  of  this  city,  has  been  elected  a  director  of  the 
Mount  Vernon  Trust  Company  of  Mount  Vernon,  N.  Y.,  to 
fill  a  vacancy  caused  by  death. 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred on  Thursday  of  this  week  for  $85,000,  the  highest 
price  ever  paid,  and  an  advance  of  $1,000  over  the  pre- 
vious high  record. 

— The  annual  meeting  of  the  New  York  Clearing  House 
Association  was  held  this  week.  The  subject  of  the  relations 
of  the  trust  companies  to  the  Clearing  House  was  taken  up, 
and  the  discussion  led  to  the  adoption  of  a  resolution  which 
may  eventually  result  in  the  re-entry  of  trust  companies  to 
Clearing  House  privileges.  The  resolution  was  proposed  by 
President  W.  A.  Nash  of  the  Corn  Exchange  Bank  following 
his  remarks  on  the  matter,  and  is  understood  to  be  as  follows: 

Retofoed,  That  the  Clearing  House  Committee  be  requi 
to  consider  the  relations  of  the  Clearing  House  and  bfa 
companies,  to  the  end  thai  harmonious  relations  may  be  re- 
newed  on  a  basis  thai  will  Insure  their  return  to  the  <  [< 
ing    House,  either   as   members  or   through   representative 
bunks. 
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Mr.  Nash,  it  is  stated,  also  brought  up  the  question  of  the 
weekly  bank  statement,  which  he  is  said  to  have  character- 
ized as  inadequate,  if  not  farcical,  since  with  the  trust  com- 
panies missing  it  furnishes  no  guide  to  the  situation.  Du- 
mont  Clarke,  President  of  the  American  Exchange  National 
Bank,  has  been  re-elected  President  of  the  Clearing  House. 

— George  F.  Krapp,  Cashier  of  the  Cooper  Exchange  Bank 
of  this  city,  died  suddenly  on  Wednesday  as  the  result  of  a 
fall. 

—The  October  1  statement  of  the  New  York  Trust  Co.  of 
this  city  shows  deposits  of  $51,383,205;  loans  on  collaterals, 
$35,269,517;  bonds  and  mortgages,  $3,389,883;  bills  re- 
ceivable, $3,431,577;  securities,  $14,442,352;  surplus, 
$7,892,086. 

— Marcell  Kahle  was  lately  elected  a  director  of  the  Citi- 
zens' Central  National  Bank,  320  Broadway,  succeeding 
William  E.  Wheelock,  deceased.  Mr.  Kahle  is  President  of 
Messrs.  George  Borgfeldt  &  Co.,  commission  merchants  and 
importers  of  fancy  goods. 

— The  Jersey  City  "Journal"  announces  that  certain  New 
York  banking  interests  have  acquired  control  of  the  Second 
National  Bank  of  Jersey  City.  The  bank's  officials  will,  it  is 
stated,  continue  in  their  present  positions.  The  institution 
has  $250,000  capital,  $104,367  surplus  and  profits  and 
$930,800  deposits.  The  price  paid  for  the  stock  is  reported 
to  have  been  140.     Mr.  William  Hogencamp  is  its  President. 

— Walter  E.  Northrup,  Manager  of  the  Central  Bank  of 
Oneida,  N.  Y.,  which  assigned  in  June,  died  on  the  4th  inst. 

— Henry  S.  Grew  2d  on  the  2nd  inst.  assumed  the  office  of 
President  of  the  National  Union  Bank  of  Boston,  to  which 
he  was  recently  elected  to  succeed  James  R.  Hooper,  the 
latter  having  become  actuary  of  the  New  England  Trust 
Company.  Mr.  Grew  was  formerly  Assistant  Treasurer  of 
the  City  Trust  Company  of  Boston. 

— The  National  Deposit  Bank  of  Philadelphia  began  busi- 
ness on  Monday  last.     The  bank  has  a  capital  of  $200,000 
and  a  surplus  of  the  same  amount.     John  F.  Finney  is  the 
•President  and  William  B.  Vrooman  Cashier. 

— In  consequence  of  impaired  health  Theodore  L.  De  Bow 
has  resigned  as  Cashier  of  the  Central  National  Bank  of 
Philadelphia.  Appreciation  of  Mr.  De  Bow's  long  and 
faithful  association  with  the  bank  will  be  appropriately 
recognized  on  the  minutes  of  the  institution.  Mr.  De  Bow's 
successor  as  Cashier  is  William  Post,  who  has  heretofore 
been  Assistant  Cashier.  William  Y.  Conrad  has  been 
appointed  to  the  latter  office. 


-—A  committee  has  been  formed  by  representative  bank- 
ing houses  in  Baltimore  for  the  purpose  of  opposing  the 
adoption  of  the  plan  presented  by  Hugh  L.  Bond  Jr.  for  the 
reorganization  of  the  Maryland  Trust  Company  of  Baltimore. 
In  an  advertisement  appearing  in  the  papers  of  that  city,  the 
houses  referred  to  state  that  the  offer  made  by  Mr.  Bond  is 
in  their  opinion  inequitable,  and  in  no  sense  commensurate 
with  the  value  of  the  assets  of  the  company.  For  the  pur- 
pose of  controlling  the  situation  they  seek  to  "accumulate 
and  pool"  7,200  shares  of  stock  of  the  Maryland  Trust — one- 
third  of  the  total  issue.  The  holders  of  this  amount  are 
requested  to  deposit  the  stock  with  the  Baltimore  Trust  & 
Guarantee  Company,  $30  per  share  in  cash  being  offered 
for  the  entire  amount  deposited,  or  depositing  stockholders 
may  sell  to  the  committee  only  one-half  their  stock  at  $30 
per  share  and  participate  on  equal  terms  with  it  to  the 
extent  of  the  balance  of  their  holdings.  The  offer,  it  is 
expressly  stipulated,  is  for  only  7,200  shares,  and  will  be 
withdrawn  when  this  amount  of  stock  has  been  deposited. 
The  institutions  interested  in  the  movement  are  Owen  Daly 
&  Co.,  D.  Fahnestock  &  Co.,  Frank.  Rosenburg  &  Co.. 
Hambleton  &  Co.,  Harrison  &  House,  Middendorf.  Williams 
&  Co.,  H.  A.  Orrick,  Sutton,  Strother  &  Co.,  and  Edward 
Badart. 

In  the  meantime  the  supporters  of  the  bond  plan  are  pro- 
ceeding to  carry  it  out.  The  Maryland  Finance  Corporation, 
which  will  undertake  the  liquidation  of  the  assets  of  the 
Maryland  Trust  Co.  under  that  scheme,  recommends  in  an 
advertisement  to  the  trust  company's  stockholders  that  they 
immediately  deposit  their  stock  with  the  Safe  Deposit  & 
Trust  Company  of  Baltimore.  The  advertisement  states 
that  the  directors  of  the  Finance  Corporation,  after  careful 


consideration,  have  approved  Hie  plan  for  reorganization 
submitted  by  Hugh  L.  Bond  Jr.,  representing  Speyer  &  Co. 
of  this  city.  This  plan,  it,  is  added,  has  been  before  the  t: 
company's  officers  for  a  period  of  nearly  six  months;  it 
been  approved  unanimously  by  the  executive  committc  <f 
the  board  of  directors  of  the  Maryland  Trust  by  a  vote  of  15 
to  3,  and  by  the  stockholders  by  a  vote  of  11,293  to  2  4. 
James  Speyer  of  Speyer  &  Co.  will  serve  upon  the  executive 
committee  of  the  reorganized  company. 

— James  C.  Fenhagen,  at  present  Assistant  Cashier  of  the 
Merchants'  National  Bank  of  Baltimore,  has  been  chosen 
as  Cashier  of  the  Maryland  National  Bank,  to  succeed  Joseph 
C.  McKellip,  resigned.  Mr.  Fenhagen  will  assume  the  duties 
of  his  new  office  on  the  16th  inst. 

—Edward  L.  Bartlett  of  Bartlett,  Hayward  &  Co.,  Balti- 
more, and  a  member  of  the  boards  of  directors  of  the  Western 
National  Bank  and  the  Continental  Trust  Company  of  Balti- 
more, died  in  that  city  on  the  29th  ult. 

— The  Dauphin  Deposit  Trust  Company  of  Harrisburg. 
Pa.,  lately  began  business  as  successor  to  the  Dauphin  De- 
posit Bank.  The  trust  company  has  a  capital  of  $300,000. 
and  is  under  the  management  of  James  McCormick,  Presi- 
dent; \V.  K.  Alricks,  Treasurer,  and  Donald  McCormick. 
Secretary. 

— At  a  meeting  on  Nov.  2JS  the  stockholders  of  the 
Hazelwood  Savings  &  Trust  Company  of  Pittsburgh  will 
vote  on  the  proposition  to  increase  its  capital  of  $125,000. 
The  increase,  it  is  stated,  will  probably  be  to  $175,000.  It 
is  intimated  that  the  issuance  of  the  additional  capital  is 
for  the  purpose  of  acquiring  the  stock  of  the  Hazelwood  Bank 
with  a  view  to  merging  the  two  institutions. 

— Adam  Graham  has  been  elected  to  succeed  the  late 
Luther  Allen  as  President  of  the  Reserve  Trust  Company  of 
Cleveland.  Mr.  Graham  was  formerly  Vice-President  of  the 
company. 

— The  proposed  Ohio  bank  bill  failed  of  endorsement  at 
the  Convention  of  the  Ohio  Bankers'  Association.  After 
considerable  argument  over  the  adoption  of  the  bill  as 
drafted  by  the  committee  appointed  for  the  purpose,  the 
matter  was  finally  laid  on  the  table.  It  is  said,  nevertheless, 
that  the  State  Board  of  Commerce  will  introduce  the  bill  in 
the  General  Assembly.  Copies  of  the  measure  are  being 
sent  to  members  of  the  board  for  suggestions  or  amend- 
ments. 

— Bids  for  the  sale  of  52  shares  of  stock  of  the  Brighton 
German  Bank  of  Cincinnati,  asked  for  by  H.  P.  Boyden, 
trustee  in  bankruptcy  of  Holzman  A  Co.,  resulted  in  its  sale 
to  Edgar  Friedlander  at  $201  62^  per  share.  Mr.  Boyden 
had  advertised  that  no  bid  less  than  S201  per  share  would  be 
received.  In  addition  to  the  above  Mr.  Friedlander  pur- 
chased at  the  same  price  31  shares  of  the  bank  not  adver- 
tised . 

— Newell  C.  Knight,  for  many  years  at  the  head  of  the 
brokerage  firm  of  Knight,  Donnelley  &  Co.,  Chicago,  has 
been  appointed  Manager  of  the  Bond  Department  of  The 
Royal  Trust  Company  in  that  city. 

—The  functions  of  the  American  Guaranty  Company  of 
Chicago  as  applied  particularly  to  stocks  and  bonds  are  the 
subject  of  a  pamphlet  lately  issued  by  that  institution.  A 
feature  of  its  business  is  the  assumption  of  four  classes  of 
corporate  obligations.  These  embrace,  1st,  the  payment  of 
the  principal  of  bonds;  2d,  the  payment  of  interest  on  bonds; 
3rd,  the  redemption  of  corporate  stock,  and,  4th,  the  paj-- 
ment  of  dividends  on  redeemable  and  preferred  stock. 
These  four  points  are  treated  in  detail  in  the  pamphlet. 
The  company  also  performs  the  following  services  for  its 
clients,  assuming  the  expenses  thereof:  it  secures  the  services 
of  a  trust  company  to  act  as  trustee  for  the  bondolders  and  to 
certify  to  the  genuineness  of  the  bonds;  it  prepares  the  neces- 
sary deed  of  trust  in  conformity  with  the  requirements  of  the 
trustee;  has  the  bonds  and  coupons  engraved  or  litho- 
graphed, laying  the  same  before  the  officers  of  the  corporation 
ready  for  execution;  attends  to  all  details  of  an  issue  of  bonds; 
furnishes  engraved  or  lithographed  certificates  of  stock 
bearing  proper  endorsement  of  guaranty  and  ready  -for 
issuance,  and  prepares  and  submits  the  form  of  necesary 
motions  and  resolutions  to  be  passed  by  the  stockholders 
and  directors,   and  otherwise  supervises  all  work  affecting; 
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the  legality  of  the  issuance  of  the  securities.  The  company 
was  established  in  1892  and  has  a  capital  and  surplus  of 
$500,000  each 

— Receiver  David  B.  Lyman  of  the  Third  National  Hank 
of  Chicago,  who  is  now  distributing  a  dividend  of  15  per  cent 

to  the  shareholders  of  the  bank,  has  received  authority  from 

the  Comptroller  to  pay  a  further  dividend  of  5  per  cent. 
The  proposed  disbursement  will  be  paid  about  the  10th  insi . 
and  will  brins  the  aggregate  dividends  up  to  42  per  cent. 

— The  stockholders  of  the  Memphis  National  Bank  .if  Mem- 
phis, Term.,  authorized  on  September  25th  the  liquidation 
of  that  institution,  to  take  effect  on  the  10th  inst.  As  pre- 
vously  reported,  the  bank  will  be  absorbed  by  the  Merchants' 
Trust  Company  of  Memphis,  the  latter  having  lately  Pur- 
chased  a  controlling  interest.  

— The  new  Hamilton  National  Bank  of  Chattanooga,  Term. 
is  to  open  for  business  on  Mondaj*.  The  institution,  as 
noted  in  an  earlier  issue,  has  been  organized  with  a  capital 
of  §250,000  by  Thomas  R.  Preston.  President  of  the  Hamil- 
ton Trust  &  Savings  Hank,  and  his  associates.  The  latter 
will  continue  as  a  distinct  corporation. 

— Thomas  R.  MeGahan.  Presidenl  of  the  Exchange  Bank- 
ing &  Trust  Company  of  Charleston,  S.  C,  died  on  the  26th 
ult.  M  MeGahan  was  in  his  eighty-first  year.  W.  King 
McDowell  has  been  elected  to  the  presidency  of  the  institu- 
tion, while  R.  E.  Muckenfuss  has  been  elected  Secretary  and 
Treasur  - 

— The  proposition  to  increase  the  capital  of  the  First 
National  Bank  of  Birmingham,  Ala.,  from  $500,000  to 
$1,000,000  will  be  presented  to  the  stockholders  at  a  special 
meeting  on  the  10th  inst.  It  is  the  intention  to  offer  the 
new  stock  to  the  present  shareholders  at  par.  in  proportion 
to  their  orescnt  holdings.  The  surplus  and  profits  of  the 
bank  on  August  25  amounted  to  $354,514.  W.  P.  G.  Har'  - 
ing  is  the  President. 

— The  Bank  of  Commerce  of  Fort  Worth,  Texas,  a  private 
banking  institution,  voluntarily  closed  its  doors  on  the  6th 
ultimo.  The  deposits  were  trifling.  According  to  press 
dispatches  Leonard  Imboden  claimed  to  own  the  largest  in- 
terest in  the  bank,  which  it  is  said  has  a  capital  of  $100,000. 
It  is  alleged  that  the  suspension  was  the  result  of  the  closing  of 
the  Denver  (Colo.)  Savings  Bank.  J.  A.  Hill,  President  of 
the  latter,  was  Vice-President  of  the  Fort  Worth  institution. 

—  Noah  Harding  and  L.  C.  Hutchins  have  been  elected 
Vice-Presidents  of  the  Fort  Worth  National  Bank  of  Fort 
Worth,  Texas.  Mr.  Harding  was  formerly  Cashier  and  Mr. 
Hutchins  Assistant  Cashier  of  the  institution.  Oscar  Wells 
and  Elmo  Sledd  have  become  respectively  Cashier  and 
Assistant   Cashier. 

— The  Beaumont  National  and  the  Cull'  National  banks  of 
Beaumont.  Texas,  have  consolidated.  The  Beaumont  Na- 
tional (capital  $100,000)  was  taken  over  by  the  Gulf  National 
on  the  29th  ult, but  the  stockholders'  meeting  for  the  purpose 
of  formally  placing  the  institution  in  liquidation  will  not  !>•• 
held  untfl  November  2.  A  meeting  of  the  stockholders  of  the 
Gulf  National  will  be  held  on  the -ante  date,  when  action  on 
the  proposition  to  increase  the  capital  of  the  bank  from 
$100,000  to  $150,000  will  be  taken.  The  board  will  also 
at  this  time  be  increased  to  give  place  to  some  of  the  directors 
of  the  absorbed  bank.  The  officers  of  the  enlarged  Gulf 
National  are  President  Thomas  H.  Langhani,  Vice-Presi- 
dent- \V  B.  Dunlap  and  A.  Williams,  Cashier  J.  L.  Cun- 
ningham and  Assistant  Cashier  P.  H.  Doty 

— The  death  occured  on  the  16th  ult.  of  Marcellus  B.  Green- 
wood, Vice-President  and  Manager  of  the  Daly  Bank  and 
Trust  Company  of  Anaconda,  Mont. 

— At  a  special  meeting  of  the  stockholder-  of  the  Wester 

National  Bank  of  San  Francisco,  to  be  held  on  October  1' 
proposition  to  increase  the  capital  from  $500,000  to  Si 
000  will  be  voted  upon. 

— The  stockholders  of  the  California  Safe  l)cp, 
Company  of  San  Francisco  on  September  5  r 
contemplated  increase  in  capital,  mention  of 
in  these  columns  on  August  12.     With  ♦  ' 
$150  per  diare,  the  issuance  of  the  d< 
creasing  :    e  capital  from  $1,000,000 
enabl  addition  of  $600,000  to 


— The  San  Francisco  National  Hank  of  San  Francisco,  CaJ., 
has   purchased  from   the    Hank   of  California  the  prope     \    at 

the  corner  of  California  and  Leidersdorff  streets.     The  -it« 

will  ultimately  be  the  permanent  home  of  the  San  Francisco 
National.  In  the  meantime  the  Hank  of  California  will 
OCCUpy  the  premises  until  the  completion  of  its  owti  re  a 
building.  The  latter  came  into  possession  of  the  property 
several  month-  since  at  the  time  of  the  absorption  by  i'  of  the 
London     &    San     Francisco    Hank      the     last   named     having 

previously  occupied  the  quarters. 

Edwin    Bonnell,  formerly   Assistant  Cashier,  ha     been 

elected  Cashier  of  the  Savings  <V    Loan  Society  of  San    Fran- 
cisco,  to  succeed  the  late  Cyrus  W    C  arm  any.     William  A. 

Boston  becomes  Assistant  Cashier. 

It  i>  stated  that  the  directors  of  the  Bank  of  Italy  at 
San  Francisco  lately  called  an  instalment,  payable  imme- 
diately, of  $10  per  share  on  the  subscribed  capital.  The 
paid-in  capital  prior  to  this  call  was  $150,000. 

—It  is  stated  that  articles  of  incorporation  have  been  filed 
by  the  Hankers'  Trust  Company  of  Oakland,  Cal.  The 
institution,  which  is  to  have  a  capital  of  $200,000,  has  pur- 
chased a  building  on  Twelfth  Strict  between  Broadway  and 
Franklin. 

President  Ben].  I.  Cohen  of  the  Portland  Trust  Company 
of  Oregon,  at  Portland,  has  prepared  a  little  book  entitled 
What  is  a  Trust  Company."  Besides  defining  such  an 
institution,  which  he  states  "is  a  financial  department 
store  .  .  .  organized  to  conduct  any  business  that  is 
related  to  finance,  to  the  conduct  of  trusts,  or  to  the  varied 
forms  of  agency  transactions,"  Mr.  Cohen  incidentally 
alludes  to  his  own  institution  and  the  departments  operated 
by  it.  The  company  was  incorporated  on  April  22  1887  and 
is  the  oldest  trust  company  in  the  State.  While  organized  to 
perform  the  functions  of  executor,  administrator,  guardian, 
etc.,  it  is  not  empowered  under  the  laws  at  present  in  force  in 
that  State  to  put  its  powers  in  this  respect  in  operation.  It 
is,  however,  fully  competent  to  conduct  what  is  termed 
"testamentary  trusts,"  and  the  great  bulk  of  its  trust  business 
is  the  conduct  of  "trusts  by  private  agreement,"  which  it 
states  may  be  defined  as  those  trusts  "created  by  the  express 
agreement  of  the  parties,  without  the  intervention  of  th' 
Probate  Court  or  other  legal  machinery.  By  reason  of  *"  * 
great  elasticity  of  our  methods,  these  trusts  are  of  in*"  **c 
variety,  and  there  is  scarcely  anything  that  a  client  -  jiilite 
that    we    cannot    carry    out."     The    company    op'  desires 

Financial  Department,  equipped  for  the  conduct  o'         grates    a 
of  general  banking,  as  well  as  a  Real  Estate  Depp  X  *1  forms 

New  interests  have   lately   become  iden'  j-U#en 

Oregon    Savings    Bank    of    Portland,    Ore-  |jfied  with  the 

Moore,  one  of  the  directors,  has  increase  Q      Walter    H. 

has  become   President,  succeeding  L  .  ^  holdings,  a 

Lytic  has  also  become  a  large  stockle 
a  Vice-President.      Leo   Fried,   A 
and  General  Manager  of  the  V 
R.  J.  Ginn  and  H.  A.  Moor> 
holders.      The  bank  was  o>- 
of  $100,000. 

— The  Washingto' 
distributing  a  parr 
the  past  ten  yea 


O.   Ralston.     E.   B- 
has  been  elected 


.4derau<l 
.Mien, 


Vice-President 

S  &  Texas  By-, 
^ssouri  Kansas  «  _ 


Wash. 


for 


DaU  . 
August  25 
August  ? 
Augur 

Auf 


6,  a 
,000,- 


i896--- 
,6  1897- 
t  26  189R 
jUSt25l899 
OgUBt  25  1900 
August  25  190K  - 
Augurt  25  1902 
ABgurtMWW" 

August  25  190o 


Cash  and 
Exchange- 
$137,432  18 
•437,464  05 
685.352  28 
1,035,575  84 
t  016.575  20 
S69.922  31 
1,081.753  21 
905,708  00 
886,350  03 


.rs 

Capri'*'-  Snrpi»r 
and  Prolit*- 
$122,677  47 
126,888  27 
139,176  59 
168,719  46 
225,588  65 
287 ,557  57 
362.105  M 
152,560  61 
v>4,897  57 


Deposits. 
$360,964  03 

794,597  75 
1 .220.K38  93 
2,036,945  69 
2*372.274  98 
2,916,657  05 
3  I  ,966  19 
3.324.476  18 
3  342.690  09 

l'.065,309  01 


the  C 


apitalj 


,Bit  &  Trust 

,uthorizcd  the 

which  was  made 

,ne  selling  price  »1 
w  stock,  beside*  I 

w  J2 ,000  .ooo.  will  i 

the  aurpl'i- 


as  «m  > :';-;:,;:;',7,i,v,.  u *™$£%i  * 


ca8b  and  exchange  «om         hm 
^ts  from  $860,964  to  $4.0   ^tle    ^ttttioB. 
"a    of    this    prominen  ,ri.M(1,llt;  Ral 

"  .    i •    «>    QTaves,  vn  GrftVefl  a 

.fficerj  are  »■  talker,  B    <■•  ,,r-,% 


po 

1 


The    ')<-h( 
lph  E      ^ 
and 


Leroy 


C  ashier 
Backus 


md    R 
AwuBtan! 


Cashiers. 
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— The  Canadian  Hank  of  Commerce  (head  office  Toronto) 
has  opened  a  branch  at  Brandon,  Manitoba,  wit  1 1  A.  Maybee 
as  Manager,  and  at  Vcgreville,  Alberta,  with  H.  I.  Millar 
temporarily  in  charge. 

— Receiver  W.  E.  Stavert  of  the  Bank  of  Yarmouth,  at 
Yarmouth,  Nova  Scotia,  in  a  suit  brought  against  the 
•directors  to  recover  $500,000,  seeks  to  hold  the  latter  respon- 
sible for  the  bank's  suspension.  The  stockholders  have  been 
assessed  100  per  cent. 

THE  AMERICAN  ASSOCIATION  OF  PUBLIC  AC- 
COUNT A  NTS. — A  strong  national  body  •  representative  of 
the  entire  profession  of  public  accountants  in  this  country 
has  been  formed,  for  the  first  time  in  the  history  of  account- 
ancy, during  the  past  year.  This  was  accomplished  by  the 
amalgamation  of  the  Federation  of  Societies  of  Public  Ac- 
countants in  the  United  States,  representing  mainly  public 
accountants  in  practice  outside  of  the  State  of  New  York, 
with  the  American  Association  of  Public  Accountants.  To 
celebrate  this  amalgamation,  the  American  Association  is 
arranging  for  a  dinner  to  be  held  at  the  Hotel  Astor  on  the 
evening  of  Tuesday  October  17th,  at  the  conclusion  of  the 
annual  meeting  of  the  Association.  Representative  men  in 
financial  and  commercial  circles  have  promised  to  become 
guests  of  the  Association  on  this  occasion.  The  addresses 
which  will  be  given  will  be  illustrative  of  the  progress  of  the 
profession  in  recent  years  and  a  large  attendance  of  the 
members  of  the  Association  is  looked  for,  making  the  occa- 
sion a  most  interesting  one. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  September  1905  show  an  increase  over 
the  same  month  of  1904  of  23.5  per  cent,  and  for  the  nine 
months  the  gain  reaches  24.3  per  cent. 


September. 

Nine  Months. 

Clearings  at — 

In.   or 

In.    or 

1905. 

1904. 

Dec. 

1905. 

1904. 

Dec. 

Canada — 

$ 

$ 

% 

8 

$ 

% 

Montreal 

107.763,385 

87,948,554 

+  22.5 

956,865,535 

738,774,131 

+  29.5 

Toronto 

85,769,777 

66,245,919 

+  29.5 

753,942,295 

581,276,572 

+  29.7 

Winnipeg    

28,733,399 

20,415,666 

+  40.7 

231.143,132 

193,733,763 

+  19.3 

Halifax 

7,450,643 

7.664,913 

—2.8 

64,975,648 

65,954,303 

—   1.5 

Ottawa   

11,117,377 

8,553.701 

+  30.0 

87.330.709 

76,905,383 

+  13.6 

Quebec   

7.009,400 

8.765,163 

—20.0 

63,196,530 

59,535,237 

+  6.1 

Vancouver 

8,556,198 

6,721,254 

+  27.3 

62.264,737 

53,766,081 

+  15.8 

Hamilton    

5,897,504 

4,730,362 

+  24.7 

48,606,503 

42,073,449 

+  15.5 

St.  John 

4,492,133 

4,707,294 

—4.6 

38,319,766 

37.484,713 

+  2.2 

London 

4,013,448 

3,661,568 

+  9.6 

36,572,519 

32,783,330 

+  11.6 

Victoria 

3,472,553 

2.684,178 

+  29.4 

27,348,002 

24,079.438 

+  13.6 

Total  Canada 

274,275,817 

222,098,562 

+  23.5 

2,370,565,376 

1,906,366,400 

+  2.43 

The  clearings  for  the  week  ending  Sept.  30  make  a  very 
satisfactory  comparison  with  the  same  week  of  1904,  the  in- 
crease in  the  aggregate  having  been  26.6  per  cent. 


Clearings  at — 


Canada — 

Montreal 

Toronto   

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver  .. 
Hamilton  ... 

St.  John 

London  

Victoria   


Week  ending  September  30. 


1905. 


Total  Canada. 


$ 

25,065,041 

21,368,362 

7,486,264 

1,500,000 

2,415,230 

1.677,898 

1,940.329 

1,265.089 

1,071,610 

939,981 

764,597 


65,494,401 


1904. 


21,118,961 

15,735,496 

4,934,303 

1,646,034 

1,736,701 

1,466,189 

1,479,241 

1,091,045 

1,087.414 

818,029 

708.190 


51,718,203 


In.or  De. 


% 
+  18.' 
+35.; 
+  5i: 


+  39 
+  14 
+  31 
+  15 

— 1 
+  14 

+ 


1 
4 
2 
9 
5 
,8 
8.0 


-26.6 


1903. 


S 

20,097,708 

15,350,812 

4.593,061 

1,900,719 

1,429,098 

1,229,530 

1,519,364 

992,340 

965,007 

794,116 

512,815 


49.384,570 


1902. 


$ 

23,749,164 

17,031,224 

4,886,371 

1,867,609 

2,079,094 

1,709,632 

1,203,337 

1,091,948 

843,392 

802,128 

537.061 


55,799,960 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1904,  there  is  an  increase  in  the  aggregate  of  16.6  per 
cent.  So  far  as  the  individual  cities  are  concerned,  New 
York  exhibits  a  gain  of  22.6  per  cent,  Boston  25.6  per  cent, 
Philadelphia  28.9  per  cent,  Chicago  3.3  per  cent,  Baltimore 
35.0  per  cent  and  St.  Louis  8.1  per  cent.  New  Orleans 
records  a  loss  of  17"7  per  cent. 


Clearings — Returns  by  Telegraph. 
Week  Ending  October  7. 

1905. 

1904. 

Per 
Cent. 

$1,742,263,017 

142,393.530 

140.372,471 

26,678,718 

185,078,851 

50,164,558 

12.440,92/ 

$1,421,323,337 

113,375,193 

108,890,569 

19,756.o70 

179,110,389 

46,399,962 

15,120,229 

+  22.6 

+  25.6 

+  28.9 

+  35.0 

+  3.3 

+  8.1 

—17.7 

Seven  cities,  5  days 

$2,299,392,072 
355  188,762 

$1,903,976,049 
327,514,928 

+  20.8 
+  8.4 

Total  all  cities,  5  dyas 

'$2,654  580.834 
$461,984,626 

$2,231,490,977 
441,877,287 

+  19.0 
+  4.6 

Total  all  cities  for  week 

$3,116,565,460 

$2,673,368,264 

+  16.6 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  re- 
sults for  the  nine  months  of  1905  and  1904  are  given  below. 


Nine  Months.  1905. 


Nine  Months.  1904. 


Descrip- 
tion. 


Par   Value 
or  quantity. 


Actual 

Value. 


A  I  'injt     Par   Value 
or  quantity. 


Actual 
Value. 


Av'age 
i  Price 


SfklSh's,        187,054,10.;  94,063.729 

JVal.  $173.;0,019.825;$15.053929,379    86.8    $8,660801,075$5253,285.253    60.6 


RK.bonds 
Gov.b'nds 
State  b'ds 
Bk.  sfeks 


(644,50 

$424,400 
$155,4, 

$667,000 


1813,474)917    95^2      $544  028!&00    iib'.i'jAl'.ltil    83^4 


$458,628 
1144,227,969 

SI.  677, 050 


108.1 
92.8 

251.1 


8574,680 
$10,957,840 
$484,800 


$Vj.3S,  59611 1.1 
$10.14 
$1.123,910231.8 


Total..  $18137.678,875  $15813, 767, 933    87.2    S9222, 847, 295 $5718.763,935'  62.0 
Grain,  bu        371,082,175      $355,107,000    90c.        493.385.700   $473,143.740j95^c. 

Tot.val 


$10108,935,593 


$6191,907,676 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  following: 

SAXES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1905. 


1904. 


M-th. 


Jan  . 

Feb  _ 
Mar. 


Number 

ol 
Shares. 


20,792,558 
25,239,088 
29,138,838 


Values. 


Par. 


Actual. 


Number 

ol 
Shares. 


Values. 


Par. 


Actual. 


$ 

1,931,154 
2,323,637 

2,708,955 


40011,374,870, 
3502,014,562, 

9752,178.193, 


487  12.262 
018  8,789 
156  11,440, 


624  1 

259 

9561 


159.581, 
793.179, 
053,978, 


9751 
950 
950 


666.948,926 
500,002,419 
654,008.401 


1st  qr,75, 170,48416,963,748,225 


April 
May. 
June., 


29,298,456 
20,517,560 
12,576,469 


2,789,542 
1,911,014, 
1,132,492 


050 


5,567.625,661  32.490.8393.006,74O,875jl,820,959,806 


2,670,498, 
550ll.758.624, 

100'  999.484, 


4671  8,205 

018  5,290 
027  4,972 


529 
110 

804 


772,657, 
500,722, 
465,855 


250  439, 
000|  287, 
7001  250, 


390.481 
964,816 

000,002 


2d  qr'62,392,485 
6  mos  137562  969 


July. 
Aug. 
Sept. 

3d  qr 

9  mos 


13,273,655 
20,205,735 
16,012.044 


5,833,049.3005,428,607,112 18,468,4431,738,734,950;    977.355,299 


12796  797,52510990  232,773  50,959,2824,745,475,825  2,798,315,105 


1,214.488, 
1,836,932, 
1,488,401, 


750  1.075,487 
200  1,646,410 
3501,335,798 


631 12,462 
478il2,474, 
497118,767 


394  1 

7891 
264  1 


137.679 
070,701 
712.943 


700  698 
950  653 
6001.102 


535,339 
946,861 
487.948 


49,491,434  4,539,822,300  4,057,696,606,43,704.447  3,921.325,250  2,454,970,148 


187054  403  17336  619,825  15,053929  379  94, 663.729  8,666, 801,07515,253, 285,253 


The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

MONTHLY  CLEARINGS. 


M'nih 

Clearings.  Total  All.                          Clearings  Outside  New  York. 

1905. 

1904. 

% 

1905.                    1904.               % 

Jan._ 
Feb.. 

Mar. . 

g 
11,845,618,812 
10,648,351,488 
12,915,789,511 

$ 
9,451,278,382 
7.727,105,027 
8,397,388,333 

+  25.3 

+  37.8 
+  53.8 

$                            $ 
4,110.894,257    3,759,752.263     +9.4 
3,530,032,226    3,297,300.025,    +7.1 
4,184.381,014    3,593.385,3431  +  16.4 

1st  qr 

April. 
May  . 
June. 

35,409,759,811 

12,732,343,154 
12,057,137,810 
10,812,576,013 

25,575,771.742 

8.324,005.741 
8,229,870,656 
8,072,011,137 

+  38.4  11,825.307,497  10.650,437,631 

+  53.0'   4,051.546,694    3,533,362.656 
+  46.5    4,173,090,393    3,387,039,959 
+33.9    4,077,265,894    3.501.523.367 

+  11.0 

+  14.7 
+  23.2 

+  16.5 

2dqr. 

35,602,056,977 

24,625,887,534 

+  45.91 12,301,902,981  10,421,925,982 

+  18.0 

6  mos 

July. 

Aug.. 
Sept. 

71,011,816,788 

10,863,858,439 
10,899,923,166 
10,8S2,311,432 

50,201.659,276 

8,674,171,836 
8,020.043,295 
8,857.077,544 

+  41.0  24,127.210,478  21,072,363.613 

+  25.21   4,024,825,887    3,479,811.568 
+  35.9    3,919, 15S, 246    3,364,443.424 
+  22.9;  4,022,852,055    3,502,369,883 

+  14.5 

+  15.7 
+  16.5 
+  14.9 

3dqr. 

32,646,093,037 

25,551,292,675 

+  27.8 

11,966,836,188  10,346,624,875 

+  15.7 

9  mos 

103,657,909,825 

75,752,951,951 

+36.8 

36.094,046,66631,418,988,488 

+  14.9 

The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  September  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 

September Jan.  1   to  September  30 

(000s                         1905.     1904.     1903.     1902.  1905.  1904.  1903.  1902. 

omitted.)                     S$$$  $  $  $  $ 

New  York            ...6,859     5,355     4,292     6,805  67.564  44,334  50,632  56.126 

Chicago          834        722        761         672  7,332  6,501  6.506  6.215 

Boston     "            ...      579         476        492        518  5,572  4.734  5,032  5,124 

Philadelphia 562         460        433         462  5,047  4.057  4,407  4.314 

St    Louis 218        223        210         195  2,129  2.014  1,843  1.884 

Pittsburgh         195         156         183         180  1,842  1,474  1,844  1,611 

San  Francisco 163        130        128        119  1.329  1,111  1,117  977 

Cincinnati           ...         89        101          86          91  885  915  873  802 

Bait  more      105          88          89        103  915  793  868  901 

Kansas  City 105        101          95          86  860  790  769  71i 

Cleveland      61          55          63          72  570  509  611  568 

New  Orleans 58          57          52          48  666  683  549  473 

Minneapolis    82          85          63          68  601  543  490  480 

Louisville    46           44           41           40  447  410  400  372 

Detroit               47           42           41           37  431  381  386  391 

Milwaukee"" 34          38          34          29  308  296  284  256 

Providence        27          25          24          26  268  250  259  257 

Omaha                    .        36          33          32          30  322  289  292  266 

Buffalo                 ---         28           26           26         25  253  239  235  219 

St   Paul                              29           27           23           24  236  221  222  206 

Indianapolis"! 27           28           24           22  248  234  238  193 

Denver                               28           23           21           20  237  165  173  170 

Richmond                          19           19           16           17  189  173  153  159 

Memphis                —         15           15           10           12  174  172  133  112 

Srerttle                               25           20           17           19  208  158  150  134 

Hartford 13           10           10           11  122  103  104  105 

slTtLakeCity::.- 16      _13      _12    12  142  108  108  126 

Total                       10,300     8,372     7,234     9,743  98.897  71.657  78,678  83,153 

Other  cities!! '.'.'.'.'.       582         485         440        415  4.761  4,096  3,948  3,541 

Total   all                10,882     8,857     7.674   10,158  103,658  75,753  82,626  86,694 

Outside  New  York.   4,023     3,502     3.382     3.353  36,094  31,419  31.994  30,568 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  August  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  -for  the  eight  months  of  the  year  1905.     The  imports 
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of  gold  were  of  fair  volume,  reaching  §279,111,  of  which 
I1  ,3  15  was  in  coin.  Of  silver  there  came  in  $244  ,488,  \\  holly 
bullion  and  silver  in  ore.  During  the  eight  months  there 
was  received  a  total  of  $1,528,830  gold  and  $1  ,797,273  silver, 
which  compares  with  $33,538,951  gold  and  $2,155,690  silver 
in  1904.  The  shipments  of  gold  during  August  were  very 
lisrjit,  reaching  only  $3,215,  all  gold  in  ore,  and  the  exports  of 
si'lver  were  S7 1  :> .037,  of  which  $706,900  was  bullion.  For 
the  eight  months  the  exports  of  gold  reached  $1,689,650, 
against  $392,1  n  in  190  Land  $4,441,361  silverwas  senl  out, 
tinst  $5,310,015  in  1904.  The  exhibit  for  August  and  for 
the  eight  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAX   FRANCISCO. 


MontAs. 


Gold. 


Coin. 

Bullion. 

1905. 

January  

February  

March 

April 

$ 

1.06S 

29.605 

129.507 

122.415 

4,949 

$ 

168,987 

141.587 

153.268 

69  845 

May 

June 

90.019 
1  1  i,962 

July 

August 

Total  S  mos. 

6.700 
9.345 

136,076 

209.766 

3S9.320 

1,139,510 

Total . 


Coin. 


Bullion. 


S 

248,721 

142, 652 
182.873 
199,352 
212,434 

120. 9  11 
142.776 
279,111 


$ 

15.130 

140 
159 

O.TOO 
5,000 
1 ,992 
5.000 


$ 

236.490 
216,113 
119,659 

20  1.911 
192.445 
2SS.79I 
844.488 


I 

:i 
216,272 
129,3 5 9 
208,91 i 
194, 137 
293,79  l 
244,488 


1,528,830    37,121  1.7G0.152  1.797,273 


EXPORTS  OF  GOLD  AXD  SILVER   FROM  SAX  FRANCISCO. 


MonOu. 


Gold. 


Silver. 


Com. 


Bullion . 


1905. 
January  .. 
February  . 
March..'.. 

April 

May 

June 

July 

August  .  _  . 


4.125 

1,690 

3.155 
3,895 

1.950 
1,740 


s 

1.664.47 


Total. 


3.215 


s 
1,668,595 

1,690 
5.410 
3,155 
3,895 

1 .950 
1,740 
3.215 


Coin . 


Bullion. 


Total  8  mo?_ 


21,965    1.667.685     1,689.650 


43.449 
6,122 

5,029 

6.181 
G29.0S4 

3.S21 
253, S70 

6,137 


954,293 


$ 

33  0,  son 

115.100 

422.1011 
213, ISO 
709,250 
314,500 
674.93S 
706.900 


Total. 


S 
374 
121 
427 
219 
1,338 
318 
928 
713 


249 
222 

361 

934 
321 
S9S 
037 


3,487,068  4,441,361 


^UonctuiuilcrommcvcxalliugUsTx^Jjcxus 

London,  Saturday,  September  23  190-3. 

A  fair  amount  of  business  continues  to  be  done  upon  the 
Stock  Exchange.  The  home  public  is  investing  on  a  con- 
siderable scale,  and  there  is  a  very  large  investment  for  the 
Continent,  especially  for  France.  At  the  same  time,  specu- 
lation is  held  in  check  by  the  uncertainty  respecting  monejr, 
and  still  more  by  the  uneasiness  which  is  caused  in  Paris  by 
the  long  protracted  negotiations  with  Germany  respecting 
the  Moroccan  Conference. 

The  fear  is  becoming  very  general  in  Paris  that  Morocco 
is  a  mere  excuse,  and  that  the  real  object  of  Germany  is  to 
detach  France  from  this  country  and  to  compel  her  to  sub- 
ordinate her  policy  to  that  of  Germany.  The  fear  has  been 
heightened  by  an  interview  with  M.  Witte,  reported  in  the 
"Temps"  this  week,  in  the  course  of  which  M.  Witte  declared 
that  the  attitude  of  the  German  Emperor  towards  Russia 
throughout  the  war  had  been  not  merely  correct,  but  nice. 
At  the  same  time,  he  said  that  a  bad  impression  had  been 
made  in  Russia  bj"  a  portion  of  French  public  opinion. 

The  inference  drawn  from  this  generally  in  Paris  is  that 
there  is  a  desire  both  in  St.  Petersburg  and  in  Berlin  to  con- 
vert the  rapprochement  between  Russia  and  Germany  into  a 
Triple  Alliance  of  Russia,  France  and  Germany.  It  is  not 
believed  that  Russia  would  be  willing  to  allow  Germany  to 
actually  make  war  upon  France  for  the  purpose  of  compelling 
her  to  enter  into  an  alliance.  But  it  is  feared  that  both 
Russia  and  Germany  will  put  strong  pressure  upon  France; 
that  therefore  the  uncertainty  may  continue  for  a  long 
time,  and  that  the  position  of  France  may  become  exceed- 
ingly unpleasant. 

A.-  a  natural  consequence,  while  there  has  been  a  good  deal 
of  French  investment  here  in  London,  especially  in  British 
Government  securities,  there  has.  been  much  selling  by  specu- 
lators. The  opinion  of  the  best  informed  is  that  the  liqui- 
dation rendered  necessary  bjr  the  recent  sugar  crisis  has  been 
practically  completed.  Consequently  the  continued  selling 
is  believed  to  be  not  a  continuance  of  the  forced  liquidation, 
but  to  indicate  new  speculative  Bales.  The  sugar  crisis  only 
affected  a  few  small  operators  and  a  nnall  number  of  wealthy 
private  bankers.  The  latter  can  well  afford  to  bear  the 
'hey  have  incurred,  and  consequently  the  besl  opinion 
in  Paris  is  that  the  market  is  already  rapidly  recovering  from 
the  crisis.  But  the  apprehensions  respecting  Germany 
discouraging  operators,  and  consequently  they  are  Belling 
ad  of  buying. 

In  Germany,  on  the  other  hand,  there  is  a  very  hopeful 
feeling.     Just  now  money  is  becoming  scarce   and   char   in 


Berlin,  and  during  the  nexl  week  or  ten  days  it  is  expected 
that  the  borrowing  from  the  Imperial  Hank  will  be  upon  an 

immense  scale.      During  that    time,   probably,   there  will   be 
a    certain    amount   of   liquidation.      Indeed,    the   banks   gen 
erally    are    recommending    their    customers    to    reduce    thei 

commitments.     In   many   cases,  of  course,   the  customs] 

have  to  accede;  but  they  comply  very  unwillingly,  and  as 
the  period  of  dear  money  is  not  likely  to  last  long,  it  is  possible 
that  there  may  be  loss  selling  than  is  generally  apprehended. 

The  great  operators  who  engaged  in  the  speculation  which 
brought  about  the  sugar  crisis  bought  on  an  immense  scale 
securities  of  all  kinds.  But  of  the  securities  largely  dealt  in 
on  the  London  market  they  bought  most  considerably  South 
African  mining  shares.  The  forced  liquidation  that  ensued 
has  resulted  in  a  considerable  decline  in  South  African  quo- 
tations. And  this  has  had  an  unfavorable  influence  upon 
the  London  market.  South  African  securities  are  held  in 
this  country  by  all  classes  and  by  every  kind  of  investor. 
And  the  purchasing  power  of  the  community  is  naturally 
reduced  by  the  continued  depression  in  the  South  African 
department.  If  it  be  true,  as  the  best  observers  in  Paris 
believe,  that  the  forced  liquidation  is  at  an  end,  it  is  reason- 
able to  anticipate  that  there  will  bo  a  recovery  in  the  South 
African  department,  for  at  present  prices  it  is  not  likely 
that  selling  for  the  fall  will  be  continued.  Therefore,  assum- 
ing that  in  a  short  time  an  arrangement  is  arrived  at  between 
France  and  Germany,  and  that  money  does  not  become  ex- 
cessively dear  and  scarce  in  London,  it  is  thought  likely  that 
there  will  be  almost  immediately  a  recovery  in  the  mining 
market,  which  would  help  a  further  improvement  in  all  other 
departments  of  the  Stock  Exchange. 

The  directors  of  the  Bank  of  England  did  not  raise  their 
rate  of  discount  on  Thursday.  Early  in  the  week  it  was 
very  generally  believed  in  the  City  that  they  would  do  so. 
But  the  shipments  of  gold  which  had  been  apprehended  did 
not  take  place,  nor  did  the  exchanges  become  more  unfavor- 
able to  this  country.  The  German  Exchange,  it  is  true,  is 
turning  against  this  country,  but  the  real  apprehension  is 
that  the  shipments  to  New  York  may  become  so  large  that 
to  protect  its  reserve, the  Bank  of  England  will  have  to  put 
up  its  rate.  Therefore  the  course  of  the  money  market  here 
depends  almost  entirely  upon  the  amount  of  gold  needed  by 
New  York.  The  best  opinion  in  Paris  is  that  if  New  York 
should  require  several  millions,  and  therefore  it  should  be 
necessary  for  the  Bank  of  England  to  put  up  its.  rate  con- 
siderably, it  would  be  possible  to  avoid  taking  the  gold  from 
London  by  shipping  it  direct  from  Paris  to  New  York. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts,  and  the  applications  exceeded  616  lacs,  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-32d.  per  rupee  and  for  transfers  at 
Is.  4  l-16d.  per  rupee  were  allotted  about  12  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  -with  the  last  four  years: 

1905. 

Sept.  20. 

£ 

Circulation. 23,804.685 

Public  deposits 13,927,842 

Other  deposits 41,488.034 

Governm't  securities.   10,667,070 

Other  securities 30,211,905 

Reserve,  notes  &  coin  24,876,709 
Coln&bull.,  both  dep  35,231,394 
Prop,  reserve  to  lia- 
bilities  p.  c.    44  13-16 

Bank  rate p.  c.  3 

Consols,  2>A  p.  c 89  11-16 

Sliver 28%d. 

Clear  .-house  returns  .255.376,000  192,173,000  157,824,000  146.803,000  143,240.000 

Messrs.    Pixley   &   Abell   write   as   follows   under  date   oi 
September  21: 

GOLD.— Bars  have  been  In  extremely  good  demand  for  New  York,  and  the  H 
or  the  arrivals  this  week  have  been  taken  for  that  quarter.     To-day  the  exi  banffi 
shade  harder  and  scarcely  such  high  prices  have  been  offered,     At  the  Ban*  £6.000 
come  from  France,  while  £340,000  has  been  withdrawn ,  of  which  6200.1 
it.     Arrivals— Cape  Town,  £356.000;  Australia.  £170,000:  Bombay.  £683.1 
£ Yo(>o"toS-;i  Fi ?-K'oT°tU1,  £1 -23 1,000.    'Shipments— Bombay,  £29.350;  Madras. 

'•■  I. II.  -After  remaining  steady  until  the  end   uf  last   (reek,   the  market   fell 
lily  on  Tuesday  and  Wednesday,  when,  on  tire  latter  day,  the  prlre  was  quoted 
f8nd.     I'o-day  we  have  recovered   to  28  9-lOd.  and   ti  <t\ 

India  ha.s  shown  some  disposition  to  buy,  but  do  pu  re,  we  understand 

been  made.     Forward  has  been  quoted  Mil.  tn  9-16d.  undi  '  Me 

former  difference.    The  Indian  price  is  "i:m.  72:;  16  per   100  Tolahs.    An 

\>w    York,   £240.000;    West    Indies,   £7,000;    \  Itf  i  r.-ili.i .    £6,000;    1  <.t  il,   £259,000. 

Bhiprnenu— Bombay,   £30,000;   Singapore,    £400;    Bong    Kong,   £8,876;    Total, 

Jt,  *  i  ■ ' ,  -(.I . 

MEXICAN  DOLLARS. — Several  transactions  have  taken  plarc,  for  the  first 
time  during  manv  months,  at  their  melting  value  under  Sliver,  Abnut  i  90  ooo  baa 
arrived  from  New  York. 


1904. 

1903. 

1902. 

1901. 

Sept.  21. 

Sept.  23. 

Sept.  24. 

Sept.  25. 

£ 

£ 

£ 

£ 

27,835.355 

28,395,135 

29,198,845 

29.401,650 

8.667,686 

7,268.186 

8,301,490 

10.863.704 

40,530.519 

38,093,540 

40.373,382 

40,758,049 

14,227.140 

16,686.056 

14,594,260 

16,683,457 

24,225,290 

22,651,965 

26,302,606 

25,458,367 

29.004,987 

24,499,852 

26,328.503 

28,011.041 

38,390,342 

34,444,987 

37.352,348 

39,037.691 

58% 

53% 

53% 

54  1-16 

3 

4 

3 

4 

88% 

88  11-16 

93  % 

93  3-16 

26  7-16d. 

27  3-16d. 

23%d. 

26%  d 

I(l^) 
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i  English  Financial  Markets     Per  Cable. 

The  daily  closing  quotations  for  securitie  .  etc.,  at  London 

a>  reported  by  cable  have  been  'i  follows  the  past  week: 

ly.Mlon. 

II  1. 1:  i  iuLiiiyOU.il.                      Snl.  Mini.        Tins.  Wed.        Thurs.        Fn. 

Suver.peroz u     ■>*  28'  .        28H  -'H';  2H'A  287-16 

Console,  new,  2Kper  cents      M-K  B9H  SO  88j£  8811-16  887-16 

•  For  account 89,'*  88JS  S9!4  89 '«  8816-16  8811-16 

French  Rentes  (In  Paris)  fr_     9!). mi  tlil.KO  'M.TI'A  99.70  99.72K     illl.r.7 

6 Anaconda  Mining  Co 6f  (i1  •.           6%  OH  6ii    '       6h 

Atch.  Top.  <t  Santa  Ke 92^i  93  <J2ye  93;4  92  Vlh, 

Preferred    108  los  108  108  107'-^  107K 

Baltimore  <V  Ohio 115,'f  III.  III,'.  I171,  117   "  117', 

Preferred         101  ioo>;  look  loo'  .  100^  loo 

Canadian  Pacific           lKO' :  i  s  i  • ,  isof,  it'.*1  .  1 77'  177 

Chesapeake  4  Ohio 00".  OOJ          up.  605  69  r,\\ 

Chicago  Gre;..i  Western 22  22              22  22  21  Jf  22 

Chicago   Milwaukee  <t  St.  P.lx<i;  ,  188  L87i4  l ss ' ,  is(i'  .  186 

Denver  &  Rio  Grande    :i7  M  37  "  37  36  3C 

Preferred     - 92K  93  93  t»2^  92  92 

Brie,  common 51''  52H         51fe  5l£f  51  61 

First  preferred          84i|  84m  84"^  - 1  83%  84 

Second  preferred                  7-r.' .  t.v:.  76%  75&  7">',  7.'.1  . 

Illinois  Central  - 188  188  is?'  I  st  '  im,'.  186 

Louisville^  Vashvllte            159H  i'>o  159^  160  158H  l">s 

Mexican  l  i  ntral         24'..  25  25  25' 

Mo.  Kans.  &  Tex.,  common-  35H  ■''■>' i         '■'•■>''  35J4  35  .'it'" 

Preferred 71'.  71'.        7i'.  71'.  71  71 

Mat.  RR.  of  Mexico 39  ;•>'.          in1,  39  38JH  383  • 

\.  V.tVntr.,;  A.  Hudson 154',  I .".:,!•..  165  157  1  •">">'•  155 

N.  Y.Ontario  &  Western...  56%  .".7"  57  50J»  .'>()'.  55% 

Norfolk  &  Western,  common  88Ji  88J4  8856  88%  87%  88% 

Preferred    95  !).'.  95  95  95  95 

Northern  Pacific -.217  217H  -IT1-  -'17'.  215H  216 

Northern  Securities 197':  107'..  1!>7''.  107,'.  196'..  195 

/Pennsylvania 74  71',  74%  74%  73>8  74', 

a  lira  ding  Va>..  common 63  i>4  64  64  63«  ff!1, 

■  oFlrst preferred 47%  »!»'..  48?4  48&  48%  47k 

(/Second  preferred 51)1  ."il%  '.1',  M'.  51)i  51 

llock  Island  Co 34%  34H  35%  35%  343$  34% 

Sou i I lern  Pacific. 71%  71%  72:1„  72';  71%  ~ '  !  ■ 

Southern  Ry.,  common 37%  38%  38%  38%  37 ■',  37'4 

Preferred    103  10:(            lu.'l  103  103  103 

Union  Pacific,  common 136^  137%  137 u  13.S'.,  l.tiij.,  136% 

Preferred ..99  99  99  99%  99  99K> 

CJ.  S.  Steel  Corp..  common..  39  )i  39%  39%  40  ■■'■>',  39's 

Preferred    107?^  108%  108%  ion7.  lo*  107% 

Wabash    24  24  23%  24  23%  23% 

Preferred    43  43%          13%  43%  ll1,  44% 

Debenture  "Bs" 78  78  78%  77%;  78%  78 

a  Price  ijcr  share.     A  i,  sterling  per  share. 


Commercial  mid  UtisceUauetfttsUrms 

NATIONAL  BANKS. — The  following  information  regarding  national 
banks  is  from  the  Treasury  Department 

NATIONAL    HANKS   ORGANIZED. 
(  ( rtificates  Issued  A  ugust  28  to  s<  ptt  mh  r  23  i  nclusii  i 

7,885 — The  First  National  Bank  of  Groton,  South  Dakota.  Capital, 
$25,000.  A.  M.  Neff,  President;  L.  K.  Neif,  Vice-President; 
W.  B.  Miller,  Cashier;  F.  E.  Bandimere,  Assistant  Cashier. 
i  tonversion  of  the  Bank  of  Groton. 

7,886— Th  First  National  Bank  of  Sanger,  Texas.  Capita],  $25,000. 
A.  J.  Nance,  President;  B.  L.  Spencer,  Vice-President; 
J.  H.  Hughes,  Second  Vice-President;  E.  L.  Berry,  Cashier; 
A.  J.  Nicholson,  Assistant  Cashier.  Succeeds  Farmers'  & 
Merchants'    Bank    of  .Sanger. 

7,.ss7  Tlii  First  National  Bank  of  Plumville,  Pennsylvania.  Capital, 
S30.000.  M.  C.  Wynkoop,  President;  D.  W.  Raraigh, 
Vice-President;  D.  W.  Douds,  Cashier. 

7  888 — The  Commercial  National  Bank  of  Salida,  Colorado.  Capital, 
$50,000.  J.  W.  Calhoun,  President:  s.  \\  .  Sandusky,  Vice- 
President;  C.  W.  Erdlen,  Cashier.  Conversion  of  the  Salida 
.S.tate  Bank. 

7  889  The  First  National  Bank  of  Carterville,  Illinois.  Capital, 
$50,000.     A.  K.  Elles,  President;  — ,  Cashier. 

7,890— The  National  Bank  of  Loudon,  Kentucky.  Capital,  825,000. 
D.  C.  Edwards,  President:  K.  II.  Hackney,  Vice-President; 
D.  F.  Brown,  Cashier.  Conversion  of  The  Citizens'  Bank  of 
London. 

7  sup  -The  Morgan  County  National  Bank  of  Cannel  City,  Kentucky. 
Capital,  $25,000.  M.  L.  Conlej  .  President;  .!oe  C.  Stamper, 
Vice-President;  Luke  Powell.  Cashier.  Succeeds  Morgan 
County  Bank. 

7  S92  I  he  Pauls  Valley  National  Bank,  Pauls  Vallej  ,  Indian  Territory. 
Capital,  $25,000.  T.  A.  Vaughn,  President;  J.  F.  Myers, 
Vice-President;  A.  R.  Hickam,  Cashier. 

7  893  The  First  National  Bank  of  Kingston,  Indian  Territory. 
Capital.  $25,000.  A.  B.  Scarborough,  President;  J.  Hamp 
Willis  and  Jas.  R.  McKinney,  Vice-Presidents;  Barlow 
Roberts,  Cashier. 

7  sol  li.  National  Bank  of  the  Pacific  at  San  Francisco,  California. 
Capital,  $300,000.  Zoeth  S.  Eldredge,  President;  Walter  J. 
Bartnett  and  Allen  Griffiths,  Vice-Presidents:  M.  J.  Hynes, 
Cashier;  R.  S.  Heaton,  Assistant  Cashier. 

7  s<).->  The  Farmers  and  Merchants  National  Bank  of  Redondo,  Cali- 
fornia. Capital,  $50,000.  .1.  A.  Graves,  President;  F.  H. 
Seymour,  Vice-President;  Alfred  H.  Kleii},  Cashier.  Succeeds 
Farmers'  &  Merchants' Bank  of  Redondo. 

7  S96  -The  Spring  Valley  National  Bank,  Spring  Valley,  Ohio.  Capital, 
$25,000.  Fremont  Miars,  President;  J.  Leigh  Harper, 
Vice-President;  W.  W.  Whiteker,  Cashier. 

7  SOT  The  First  National  Bank  of  New  Berlin,  Pennsylvania.  Cap- 
ital, $25,000.  G.  Alfred  Schoch,  President;  F.  H.  Maurer, 
Vice-President;  Cyrus  A.  Eaton,  Cashier. 

7  S98  The  National  Bank  of  Waupun,  Wisconsin.  Capital,  $50,000. 
L.  D.  Hinkley,  President;  W.  E.  Caldwell  and  C.  A.  Shaler, 
Vice-President;  B.  W.  Davis,  Cashier;  Ben  Kastein,  Assistant 
Cashier.     Succeeds   the    First    National    Bank   of   Waupun. 

7  S99  The  First  National  Bank  of  Waynesboro,  Georgia.  Capital, 
$50,000.  P.  L.  Corker,  President;  Geo.  O.  Warnock  and 
Edwin  Fulcher,  Vice-Presidents;  Thos.  F.  Buxton,  Cashier. 

7,900 — The  First  National  Bank  of  Ludlow,  Missouri.  Capital.  $25,000. 
Scott  Miller,  President;  Perry  Borders,  Vice-President; 
,  Cashier. 

7  901  i  First  National  Bank  of  Richland  Center,  Wisconsin.  Cap- 
ital, $30,000.  H.  J.  Clark,  President;  Robt.  R.  Benton, 
Vice-President;  C.  R.  Thomson,  Cashier;  J.  L.  Johns,  As- 
-istant  Cashier.  Conversion  of  the  State  Bank  of  Richland 
1  enter. 

7  902  I  ;  First  National  Bank  of  Haserstown.  Indiana.  Capital, 
S30.000.  Geo.  H.  Eggemeyer,  President:  Thomas  B. 
Millikan,  Vice-President;  Robert  A.  Hicks.  Cashier. 

7  903  Hi  Gillespie  National  Bank,  Gillespie,  Illinois.  Capital,  $50,- 
000.  Henry  H.  Behrens,  President;  Marnel  Thomas,  Vice- 
President;  W.  J.  Joyce,  Cashier. 

-  90-1       I     e   American   National   Bank   of  Alamosa.   Colorado.     Capital, 

350,000. ■ — .      President;      Max      Buchmann, 

Cashier. 

too")  Tin  Farmers'  and  Merchants'  National  Bank  of  Hatton,  North 
Dakota.  Capital,  $25,000.  M.  L.  Elken,  President;  F.  (i. 
Enger,  Vice-President:  T.  E.  Nelson,  Cashier. 


7,906 
7,907 

7,90s 

7, 90!  i 
7,910- 

7,9!  I 
7,912 

7,913 
7,91  I 

7,915 
7,916- 

7,917- 

7,918 

7,919- 

7,920- 

7.!.-N 

3,391- 
0,923 


i  ie 


Tl 
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I  'a: oil;. j 
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lie-  I  Irst  National  Bank  oi  Kimiiu'  Star,  Texas.  (  apilal,  825,000 
Win.  Bohning,  President;  h  M.  Jacobs,  Vice- President 
l>.  K.  .(one-,  Cashier.1 

I'-   Capital  National  Bard,  oi  Topeka,  Kansas.     Capital,  sioo. 

■  ooo.  >Edwln  Knowles.  President;  E.  II.  Crosby,  Vice-P 

■  -dent;  A.  li.  Bate-,  Cashier;  C.  S.  Bowman,  Assistant  Cashier. 

The  Kir-'  National  Bank  of  Sedro  Wooley,  Washington.  Capi- 
tal. 125,000.  Aug.  Peterson.  President;  Wm.  .1  Thompson. 
Vice-President;  PTed.Bentley,  Cashier;  Henry  P,  Johnson. 
\-  iistant  Cashier. 

bom  National  Bank  of  Lawreneebun.',  Indiana.     Capi 
tal,    $50,000.     Ambrose     I.      Nov.lin,     President;     William 
11   Vice-President;  Lew.  W.  Hill,  Cashier. 

Bank  ol  Nicholson.  Pennsylvania.     Capital. 
$50,000.    <;.   a.   Rought,   President;   Harry    \\ .  Seamans, 
Via   President;  V.  H.  uclntyre.  Cashier. 
Marion  National  Bank,  Marion.  Kansas.     Capital    125,000 
Christ  Siebert,  President;  Brown  Corby,  Cashii 

I         American    National   Bank  of  Sparta,  Tennessee.     Capital 
$50,000.     J.   T.   Anderson,   President;  S.   S.    Dibrell,    V 
President;  .la.-.   N.   Cox,  Cashier;  G.  A.   Nowlin.   Assistant 
Cashier.     Succeeds  The-  Peoples  Bank  of  Sparta. 

Th"  Southern  National  Bank  of  Wilmint'ton,  North 
Capital,  $200,000.  Matt.  J.  Heyer,  President;  J) 
Vice-President;  C.  N.  Evans,  Cashier. 

The  I  irst   National  Bank  of  Edgeley,  North  Dakota      Cap 
825,000.     Wm.  T.   Martin,   President;  J.   B.    Kesler,   Vice- 
President:  A.  J.   Kesler,  Cashier;  A.  M.  Oakle\ , 
Cashier.     Conversion  The  State  Bank  of  Edgelej 

The  Ciii^'  ns  National  Bank  of  Whitnev.  Texas.     Capital,   ^^ 
ooo.     W.   L.  Sanderson,   President;  Gip  Smith,    Vice-Presi- 
dent; Mark  Wheeler,  Cashier. 

The  First   National  Bank  of  West  Libertv,  Kentucky.     Caj 
$25,000.     S.   W.   Cecil,   President;    Wm.   (^reen    Blair,   Vi 
President;    Hy.   C.  Thompson,  Cashier.     Succeeds  The  Ba 
of    West    Liberty. 

The  Biglerville  National  Bank,  Biglerville,  Pennsvlvania.     Cap- 
ital,   $25,000.      C.   L.   Longsdorf,     President;     1{.     II.     I.'. 
Vice-President;  U.  S.  Klinefelter,  Cashier. 

The   First    National  Bank  of  Crystal,   North   Dakota.     Cap 
$25,000.  Albert   F.  Applet  on,  President;  John   P.  Appleton. 
Vice-Pr  tsidenl :  <  tharlesA.  Appleton,  Cashier;  Clara  O' Sullivan. 
Assistant  Cashier.     Succeeds  the  First   Bank  ol  Crystal. 

The  If.  Y.  Davis  National  Bank  of  Cave  Citv.  Kentucky.  Cap- 
ital, $25,000.  H.  Y.  Davis,  President ;  S.  B  Davi.-. 
Casliier;  E.  C.  Davis,  Assistant  Cashier.  Succeed.-,  the  Bank 
of  H.   Y.  Davis  &  Co. 

Hyde  Park  National  Bank,  Hyde  Park,  Massachusetts.  Caphui. 
$100,000.  Fred  L.  Childs,  President;  Artemas  S.  Raymond 
Vice-President;  Arthur  E.  Smith,  Cashier. 

Pie  First  National  Bank  of  Salem.  Missouri.  Capital.  $25,000. 
Georgi  W.  Peck,  President:  Wm.  ('.  Asian,  Vice-President: 
W.J.  Bennett,  Cashier:  George  W.  Peek.  Assistant    Cashier. 

EXPIRATION  OF  CHARTER. 
•The    First    National    Bank    of   Waupun,    Wi-un-in;    to   :>     - 
ceeded  bj    the  National  Bar.!,  oi  Waupun. 

CHANCE  OF  TITLE  OF   NATIONAL    BANK 

The  C   octaw-Chickasaw    National   Bank  of  Durant,   1- .;■".• 

ritory,  to  "The  I   u    iers  National  Bank  of  Durant." 

LIQUIDATIONS. 
5,819 — The  American  National  Bank  of  Barber  ton,  Ohio,    .■>>  placed 

in  voluntary  liquidation  August  22;  to  consolidate  with  the 

Barberton  Savings  Bank  Companv. 
4. 7_>.'5  —The  White  National  Bank  of  Fort  Wayne,  Indiana,  wa.s  place.. 

in  voluntary  liquidation  on  Aug.  2fi:  to  consolidate  with  Th" 

First  National  Bank  of  Fort  Wayne. 
4,979— The    tanners    National    Bank   of  Lebanon,    Pennsylvania,    wa^ 

placed  in    voluntary  liquidation  September  1:  absorbed 

The  Farmers'  Savings  &  Trust  Companv  of  Lebanon. 
1.021— The  First  National  Bank  of  Newport,  Rhode  Island,  was  plai 

in  voluntary  liquidation  on  September  7  1905. 

INSOLVENT. 

6,315— The  Minot  National  Bank,  Minot,  North  Dakota,  insolvent, 
placed  in  charge  of  a  receiver  September  19. 

Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
2  N.  Y.  Life  Ins.  &  Tr.  Co.  1101 
2LongIsl.  Loan  &Tr.Co_  309 
2  N.  V.  Mutual  Gas.-L.  Co.291 

2  Oriental  Bank 263 

15  Conev  1.  &  Bkyn  RR 312 

10  Law.  T.  Ins.  &  Tr.  Co_..330J-4' 
50  Fanners'  Loan  it  Tr.  Co_  1451 
15  Title  Guar.  &  Tr.  Co 671 


Stocks. 

30  N.  Y.  Prod.  Ex.  Bank      _I75 

;    28  Mechanics'  Nat.  Bank- __280?4 

:  ISO  Ferguson     Brick     Co. $500  lot 

5  Amer.  Exch.  Nat.  Bank_277.H 

Bonds . 

!  §1,000  N.  Y.  City  Corp.  Stock,  3V2> 

!      1954;M.  &N 100k 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week; 


tr/ie»  Books  Closed. 

Payable.  Days  Inclusive. 


Railroads  (Steam). 

Atchison  Topek:i  &  Santa  Fe,  com 

Belt  Rv.,  Chicago    Cquar.) 

Chicago  &  Western  Iiul.  (quar.) 

Genesee  &  Wyoming 

Rock  Islam!  Co.,  pref.  (quar.)_. 

Street  Railways. 
C'in.  Newport  &  Cov.  Lt.&Tr..pref.(qu.) 

City  By.,  Dayton.  ().,  cum.  (qnar.) 

Preferred  (quar.)    

Davton  &  Western  Trac,  com.  (quar.)  . 

Preferred  (quar .) 

nuluth-Superior  Trac,  pref.  (quar.) 

Green  &  Coates  Streets.  Phila.,  (quar.)  _ 
Banks. 

Mount  Morris 

Miscellaneous  Companies. 

American  Caramel,  com.  (quar.) 

Associated  Merchants,  1st  pref.  (quar.). 

1st  preferred,  extra 

2d  preferred  (quar.) 

2d  preferred, extra 

Claflln.H.B.   com.    (quar.) 

Grem  Lakes  Towing,  pref   

Great  Western  Cereal,  pref.  (quar.) 

Hudson  River  Telephone  (quar.)   

Xew  England  Cotton  Yarn,  prel 

standard  Underground  Cable  (quar.)._. 

United  Electric  Securities,  pre.    

United  States  Printing  (quar.)_. 

U.  S.  Rubber,  first  pref.  (quar.) 

Second  preferred  (quar.) 

Westingnouse  Machine  (quar.)  (No.  40)_ 


2 
2 


I' 
1'., 

IK 

l 


Dec 
Oct. 

Oct . 
Oct. 
Nov. 

Oct. 

Oct 

Oct . 

Oct. 

Oct. 

Oct. 

Oct. 

Nov . 


I  Nov.  10      to 

I 

1 
l 


Holders  of  nv 
Oct.    14       to 


Oct.     1 
Sept.  21 

Sept.  21 


Sept .  20 


Sep;     - 
Oct.    15 

15 


to       Oct . 

to       Oct. 

to       Oct. 
Holders   of   rec.   Oct. 
Holders   of   rec.   Oc:. 

to       Ses 


Oct.    22        to 


Nov. 
t  )et . 
Oct. 
Oct. 
Oct. 
2  Oct. 
<  >et . 

2  Sept  . 

Oct. 

1)|      Nov. 

Oct. 

:i'  ■  Nov. 
t'i  Oct. 
2  Oct . 
1',  Oct. 
2j|     Oct. 


1  Holders 
loiOct.  7 
15  Oct.  7 
i  5  ( >et.  7 
15  Oct.  7 
15  Oct.     S 


of  rec. 
to 
to 
to 

to 

to 


30  Sept.  29       to 

14  Oct.    <;      to 

1  Holder*  of  nv 
10  Oct.     6       to 

1  Holders  of  rtv. 
14  Oct.      6       to 

31  Oct.  22  to 
34  Oct.  22  to 
10  Oct.      2        to 


X 

Oct.  15 
Oct 

Oct.  15 
Oc 

-sept.  '•■• 

Ocr.  5 
Oct 

Oct.  9 
Oct.  21u 

Oct.  15 

Oct.  at 

Oct  31 

Oct  10 


i      a  Transfer  book*  not  closed . 


Oct.  7  1905.] 
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|  New  York  City  Clearing  Hon9e  Banks.— Statement  ol 
Condition  for  the  week  ending  Sept.  30,  1905,  based  on  aver 
bge  of  daily  results. 

We  omit  two  ciphers  (OO)  in  all  case*. 


t- 

',   BANKS. 

CmpitaU 

Surplus. 

Loans. 

Specis. 

L+gals. 

1  Deposits 

B* 

ftOs  omitte  iV 

fv 

$ 

9 

• 

$ 

$ 

* 

It 

Bk.  of  N.  T. 

8.000,0 

2,632.1 

17.605.0 

8,891.0 

1.666,0 

18.414.0 

27  i 

llanhat.Co. 
Merchant*' 

2,050.0 

B.490.9 

28,896.0 

4812.0 

2,225,0 

89.786,0 

2:<  i 

2.0OO.0 

1.379.7 

18.860,6 

8,393.3 

1,603,7 

16,447.6 

Me.  'frames'. 

3.00O.O 

3.384.8 

20.052.0 

8.319,0 

1.788.0 

21,00  1,0 

i  , 

America 

1.600,0 

3,776,6 

82,796.2 

8,624.4 

8,388,0 

24,221,9 

-'i 

Phenn 

l.ooo.o 

223.8 

5,729.0 

769.0 

8.(9.0 

4.011.0 

J  V 

City 

26,000,0 

18,260.0 

178,64.2.8 

42,404.1 

8.931,-1 

176.9*7.8 

-9 

Chemical  .. 

300,0 

7, SOU, 5 

94,175.6 

4,256.3 

1,802,1 

22.72 -,i' 

• 

Merch.  El  . 

600.0 

863,2 

5.714.1 

958,8 

65.M 

6.1*1,9 

2.1 

Gallatin 

1,000.0 

2,289,9 

9,093.6 

1,268,9 

681.4 

7.197.9 

46 

But.  A  Prov 

300.0 

130.S 

2.712.0 

620.7 

84.0 

8.888.W 

21  ■ 

Mtvh.ATra. 

70...0 

337.2 

6,136.0 

703,0 

61  1,0 

5,735,0 

i   : 

Greenwich  . 

600,0 

668,4 

4,037.4 

684,9 

418,3 

4,369,1 

•Araer.Kxca. 

6,000.0 

4.449.5 

28,038.2 

8. 176,9 

1,867,9 

19,  .01,7 

■i  , 

Commerce.. 

26.000.U 

12,15>!,2 

140.(165.2 

20.651,4 

10.205,. 

120.  18 

24v 

Mercantile. 

3,000,0 

4.293.8 

21,648.9 

2,943.2 

1,865,1 

17,869  • 

2  1 

422,7 

629,9 

3.541,9 

292,7 

400,1 

3.H98.5 

I  i 

CllHtlllllU  ... 

450.0 

1,057,2 

6,346.8 

771,7 

977,0 

0,617.0 

20-. 

People's  ... 

200.0 

431,9 

2.248,5 

430,6 

291.4 

8,620,8 

27'" 

N.  America 

2.000,0 

1,924,9 

14,407.9 

1.008.9 

1.783,2 

12424,2 

i  -. 

Hanover  ... 

3,000,0 

6.891,2 

49.294.7 

10,449,: 

4.834,1 

68.504.7 

-0'. 

1,000,0 

1,081.2 

7.686.0 

1.457,3 

385,1 

7.29S.O 

■ 

Cltliens"    .. 

2,550,0 

576,7 

16.:  68,6 

3,186,6 

1.443,3 

18.413.7 

25-. 

Nassau   

600,0 

321,0 

3,270.9 

242,2 

465.7 

3.650,8 

19'. 

Mar. A:  Kult 

1.000.0 

1,381,9 

6,894.0 

1,318.6 

683.4 

6,95  1,6 

28-i 

8hoe  A.-Llhr 

1,000.0 

441,1 

6.916,6 

1,926,7 

422,7 

9.20, ',8 

25-- 

Corn  Eich  . 

2,000,0 

8,216,9 

31.371,0 

6.678.0 

4,092,0 

38.71o,D 

.4-9 

Oriental  ... 

750,0 

1,097,0 

8.810,2 

1,800,8 

414,7 

9.19:1,2 

24  ^ 

Imp.  &  Trail 
Park  

1.500,0 

6,632.3 

23.452,0 

3.68J.0 

1,316.0 

20,667,0 

26  . 

8,000,0 

7,221,6 

69.031,0 

16,061,0 

4,487,0 

79.18^,0 

26  '■• 

last     Rivei 

250.0 

111,4 

1,211,6 

230,6 

174.0 

1,474.0 

2  V  -J) 

Fourth    

8,000,0 

3,935.3 

19,480.6 

8,697.2 

1,9 13. 0 

21,789,3 

JO  . 

Second    

300,0 

1.560,8 

9.916,0 

614.0 

1,741,0 

10,238,0 

23" 

First    

10,000,0 

16.848.6 

06,986,1 

20,980.6 

2,102.8 

88, 4 -8,0 

26  i 

NY.Nt.Ex. 

1,000,0 

889.4 

8.590,4 

1,737,0 

208.3 

8,127,6 

25  U 

Bowery    ... 
N.  V.  Co... 

250,0 

769,9 

8,296.0 

601,0 

198.0 

3,076,0 

19- 

200,0 

723,6 

4,906.1 

920,0 

469,9 

6,699,5 

24*2 

German  Am 

760,0 

646,6 

4.215,3 

793,2 

220,6 

4,274,8 

23  < 

1,000,0 

4,643,6 

45,120,3 

11.067,0 

1,924,4 

51,343,0 

25  o 

Futfr  Ave.. 

100,0 

1,736.1 

10,003,7 

2,435,9 

394,6 

11,135,6 

_'5  4 

German  Ex. 

200,0 

740,4 

3.205,2 

176,0 

735,0 

3,864,5 

23m 

Geruiania  .. 

200,0 

898,2 

2.695,6 

478,1 

910,7 

6.803,3 

23"9 

300,0 

1,454,4 

12,944,9 

1,545,8 

1,936,1 

14,007,0 

24  V 

GartielU 

1,000,0 

1,303.8 

7,347,5 

1,733,6 

8ul,3 

7,668,0 

26  8 

Fifth    

250,0 

426,0 

2,677,0 

667,1 

124,1 

2.713,1 

26  4 

Bk.  of  Met.. 

1,000,0 

1,644,0 

8,765,4 

1,703,8 

492.0 

9,997.8 

22'8 

West  Side.. 

200,0 

685,3 

4,031,0 

778,0 

370,0 

4,638,0 

2o-4 

Seaboard   .. 

600,0 

1,478,0 

13,985,0 

2,279,0 

1,375,0 

16,766,0 

23.1 

1st  N.Bfclyn 
Liberty 

300.0 

635,6 

4,502,0 

699,0 

605,0 

4.707,0 

25-o 

1,000,0 

2,065.5 

10,978,8 

2,127,7 

250,0 

9,287,9 

2o-o 

N.  Y.Pr.  Kx 

1,000,0 

513,9 

6,665,2 

1,208,4 

408,6 

6.501, 1 

24-8 

New  Amst. 

500.0 

690,8 

5,830,6 

753,5 

732,6 

6,773.7 

21-9 

350,0 

604,5 

4,695,0 

941.0 

224,0 

4,669,0 

24-8 

Total... 

115,972,7 

140,160,8 

10716303 

201,606,0 

76,060,3 

10804651 
t 

2  5  7 

t  Total  United  States  deposits  included,  $8,495, 100 

Reports  of  Non-ileniber  Bank3. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  30,  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

00s  omitted 


N.  V.  CITY. 

Boroughs  o' 
MaiiA-Hr'nz 
Wash.  Hgts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 
Consol.  Nat. 
Fidelity  .... 
14th  street. 
Hamilton  .. 
Jetlerson  .. 
Mt.    Morns 

Mutual  

19  th  Ward  . 

Plaza 

Riverside  .. 

stale    

12th  Ward  . 
23d  Warn  .. 
Union  Kxcli 
Unite.;  (fat. 
Yorkville  .. 
Co  i.  &  I.Nat 
M<-trui)'lit'u 
B4tu  street. 

Borough  ol 
Broi 
Boroueh  ... 
Broadway  . 
Brooklyn  .. 
M:rs  '  Nat.. 
Mechanics' 
Nassau  Nat 
Nat.  City  .. 
N  orlh  Hide. 

i         '.en 

l.ih  Ward  . 
union 

.IHJUt    . 

Jersey  City 
First  Nat... 
Hmixon  Oo 
National  . 
S  I  •!  -Sat 
th  r.l  Nat.. 

TOOL 

y        Mat... 

I  .'l  .Vat 

To-    Sop  BO 

-l  16 


Capi- 
tal. 


a 

100,0 
200,0 
100,0 
100,0 
3  00.  o 
1,000,0 
200,0 
600,0 
200,0 
400.0 
250.0 
200,0 
200,0 
100,0 
100,0 

loo.o 

200.0 

100,0 

750.0 

1.000.0 

100.0 

800,0 

1.000,0 
200,0 


200.0 
150... 
300.0 
262,0 
,000,0 
800,0 
300,0 
100,0 
100,0 
100,0 
3oo,o 
100,0 


400.0 

260.O 
260,0 
800,0 

110,0 
125.0 


122370 


Bur- 

plus. 


$ 

150,4 
133.5 

70.3 

294, 1 

370,0 

1,050,5 

128,9 

91,2 
140,3 
392,0 
145,3 
264,4 
215,7 
268,7 
100,0 
968.7 
137,4 
110,3 
618,2 
171,2 
300," 
224,9 
291,3 
201,1 


114.1 
S64.SJ 

164.0 

773,5 

788,  ■ 
592,2 
187,9 

206,9 

101.0 
197,'.' 
101,4 


1.103,0 

663.2 

lo4.  1 
3o4.8 

653.4 
170.0 


39732 

139730 


Loans  .1 
Invest- 
ments. 


774,8 
954.8 
683  5 
3,384,5 
5,528,0 
4,100,0 
871,3 
4,507,4 
4,309,3 
3,189,1 
2,770,3 
3.623,0 
2,575,8 
3,155,0 
1.44  ',1 
10,296,0 
2,126,0 
1,711,8 
74201,8 
2,2  0.0 
2,773,6 
.',-,.1,0 
3,615,3 
1,090,4 


1,899,8 
2, 06..  ,7 
1,891,1 
3.096.7 
lo,172.3 
5, 869,6 
3,3  0  0 

940,6 


4,728,6 

2.328.1 

9<  6,0 

1,601.1 

2,699.6 
1.344.3 


Specie. 


Leg.  2. 

ii-Iiank 
Notes. 


Deposit  with 


Clear'c/    Other 
Agent.  Uks.&i 


$ 

14,8 

27,4 

3  2,3 

64,2 

290,0 

376,0 

19,5 

151,6 

243,8 

6,8 

144,6 

28,2 

31,0 

324,0 

15,4 

681,0 

39,0 

53,5 

14,8 

238,0 

36,0 

601.1 

200,2 

222,2 


23,7 

16,0 

106,0 

829,0 

816,0 

208,0 

140,o 

24.4 

91.9 

lo.s 

166,0 

68.4 


182,5 

80,1 
62.1 
43,8 

1 65.7 

46,7 


30,0 

23.5 

21,9 

298,1 

235,0 

38,5 

41,8 

265,5 

199,5 

163,4 

104, 8 

231,6 

160.5 

177,0 

117,4 

292,0 

221,0 

170,6 

440, 

53,0 
256.9 
96 
61,5 
29,3 


145.3 
215,0 

5  i,0 
10-'. 4 
053.0 
405,0 
818,0 

96.3 
120,0 

00,7 
813  U 

38,4 


312,* 

69.7 
17  6 
62,6 


4  0> 
41.4 


.1  ■:>  lo.o 


$ 

62,0 

43,2 

63,4 
368,0 
744,0 
262,0 

64,7 
423,8 

81.8 
218,3 
219,3 
165,0 
295,7 
345,0 

88,9 

17  5,0 

204,0 

146,6 

1,248,1 

79,0 
189,8 
664,8 
290,7 
102,8 


148,7 
294.1 
206,9 
668,6 
1.01. ',8 
671.0 
522,0 

46.4 
11.-.7 

82,0 
357,0 

34J3 


1.775  4 

828.2 
161,2 
409,8 

100,7 
41,6 


23.0 

35,5 

130,2 

3.7 

25,0 

"28,0 

310,0 
95,8 
56,5 
66,8 
59," 

133,7 

669,0 

86,0 

129,2 


171,3 

OT.ii 

680,7 

33,6 


144,6 
94,4 

4o,0 
387.9 

198,  J 

ie'i'i" 

166, 1 
135.4 
202  9 

154,0 


778,0 
189.1 

8..0 


Net 
Deposits 


6.402  .: 
,015, 

7,410,-1 


8 

630,4 
838,8 
692,8 
4,016,9 
6,140,0 
2,450,0 
845,5 
6,054,6 
4,845,3 
3,142,4 
3,247,8 
3,640,0 
2,-17,4 
3,785,0 
1,642,9 
11,327,0 
■J, 070,o 
2,129,1 
7,708,8 
1,307,4 
3.196,3 
3,023,5 
3,428,4 
1,086,8 


2,152,0 
2,932,5 
2.018,2 
4,771,0 
11.9O0..' 
5.422,0 
3,967,0 
1.682, 9 
2.241,1 

6  50   ,u 
1,052,0 


6,498,0 

2  157.1 
910,  I 


I 


Nov  York  City,  Boston  and  IMilludelpltia  Banks.— Below 
a  ;i  summary  of  the  weekly  returns  of  the  Clearing  House 
Guiles  of  New  York  City,  Boston  and  Philadelphia.  The  New 
iork  figures  do  not  include  results  for  non-member  banks. 

nv  omit  two  ciphers  (00)  in  all  these  figures. 


<\K~ 

N. 

V. 

4ep 
■iep 

I 

10 

Srp 

23 
80 

Ilos, 

>«p 

10 

28 
SO 

'lii 

11. 

ten 

23 

-ep 

86 

Capitals 
Surplus. 


68.314.4 
266,133,6 

256.133.5 
266.133,6 

42,167.5 
42,167,6 

42,167,5 

■is.s:!;,, 0 
48,836,0 
48,836,0 


lA>ans. 


S 
11066835 

1085-219 
10. 0I4O0 
1 07 1 0303 

192.192,0 
191.031,0 
189,338,0 

224,866,0 
2  1,779.0 
223.818,0 


Specie. 


207,472,4 
202.176.2 

_>  'O.  151.1 
201,606,0 

16.870,0 

1  /.'.'::.  1. 1 ' 
17,332,0 


Legal  a. 


78,714.6 
76,648.1 
76,679,6 
76,060,3 

5,824.1 
5,8  I  8.0 
5,072,1 


66  329,0 
63,6  "2.0 
00.009,0 


J>e- 
posits,  t 


$ 

11 254226 
10963632 

10831958 
10801661 

283,013,0 
221,919,0 
216,649  ,U 

266,982.0 
264,2  i9.o 
•68,029.0 


('(ii'ii- 
lation. 


* 
."•3,702.4 
53,696.6 

53,712,3 
51,000,1 

7.715,0 
7,666,0 

7,660,0 

12.875,0 
12,9.10.0 
12,8)16,0 


Clearings. 


1.413.186,7 
1.555.961.8 
1,696,874,0 
1.003.904,7 

189.948,7 

1:15.8  15.4 
184,616,5 

126,607,0 
134.1 86 ,0 
141,488,4 


I    Including   tor    Host  on  and   Philadelphia   the  item 
.ml    also    Government    deposits.       For    Huston    these    G 
iinoiinteu  on  September  30  to  $1,888,000;  on  September 


too  to  hi  her'  banks," 
ovornineut  deposits 
23  to  $1,404,000. 


Imports  nml   Exports  for  the  Week. —  The  following  are 
he  imports  at  New  York  for  the  week  ending  for  dry  goods 
-iept.  28  and  for  the  week  ending  for  general   merchandise 
Sept.  29;  also  totals  since  beginning  first  week  January. 

FOKEIGN    IMPORTS. 


tor  week. 

1906. 

1904. 

1903. 

1902. 

>ry  Goods 

General  Merchandise 

$3,o75,167 
10,39-', 627 

$2,007,861 
9,221.073 

$2,505,869 
7,732.457 

$2,859,327 
10,466,133 

Total 

Since  Jan.  1. 

$13,467,794 

41106,175,934 
410,331,354 

$11,289,584 

$90,941,288 
350.547,237 

$10,238,320 

+101,179,443 
346,405,386 

$12,816,460 
$94,353,741 

General  Merchandise 

326,441,190 

Total  39  weeks 

$616,507,288 

$441,488,5*6 

$440,584,828 

$420,794,931 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  2,  and  from  January  1  to  date. 

EXPORTS   FKOM    NEW    YORK    FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

for  the  week. 

Previously  reported.. 

.1.9,618,279 
388,286,926 

$9,206,388 
363,008,814 

$8,884,640 
366,047,711 

$10,073,286 
351,840,283 

Total  39  weeks 

$397,805,206 

$302,304,202 

$374  0.12,351 

$301,913,569 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  Uie  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  30 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports 

Imports. 

Gold. 

Week. 

Since  Jan.  J. 

Week. 

Since  Jan.  1. 

<ireat  Britain 

3,000 
2,500 

$1,600 
25,352,500 

5,155,221 

86,800 

7,500,000 

8,000 

$1,604,309 

618 

1,203 

32,128 

1,577 

$1,935,231 

trance. 

4,266,136 

9,655 

West  Indies .... 

763,379 

Mexico .. .......... 

220,692 

south  America ..... 

1,191.437 

All  other  countries 

137,921 

Total  1905 

$5,500 

222,500 

1,000 

$1,230,979 
24,475 

$38,104,087 
73,909,273 
32,844,958 

$25,430,170 

638,335 

12,892 

140,041 

4,000 

687,4  19 

9,057 

$1,639,835 

245,931 

61,641 

$1,621 

354,859 

7,331 

$8,624,451 

Total  1904 

6,-94,946 

Total  1903 

4,035,851 

Silver. 
Great  Britain 

France 

$13,166 

'Jermany  

20 

West  Indies 

71,078 

Mexico 

1,903,885 

South  America 

1,408,267 

All  other  countries 

43,530 

Total  1905 

$1,255,454 

624,805 
652,305 

$26,822,594 
30,576,043 

23,302,198 

*863,811 

35,439 
52,156 

$3,439,946 

Total  1904 

742,399 

Total  1903 

1,214,221 

Of  the  above  imports  for  the  week  in  1905  §610  were 
American  gold  coin  and  SS9  American  silver  coin.  Of  the 
axports  during  the  same  time  $5,500  were  American  gold 
coin  and  $100  were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


Mantling  and  ^financial. 


Spencer  Trask  &  Co., 

Investment    Bankers. 


We  transact  a  general  banking  business;  sell  and  purchase  invest- 
ment  securities;  issue  circulars  describing  short-term  and  long  term 
bigb-grade  bonds;  execute  commission  orders  upon  the  NVw  York 
stook  Exchange  and  in  the  financial  markets  or  the  leading  ol 
\\i:  also  have  special  representatives  In  mi  of  the  principal  cities. 


3ranch Office,  Albany,  N.Y.    William  and  I'ine  St*.,  New  Vork.y 

Moffat   &   White, 

Member*  New  York  Stork   Kxchnnee, 
6   NASSAU   8TKEKT,  •     HANOVEK    BANK    BUir.niNQ, 

Dealeri  In  Inveitmenf  securities. 

0OHU1M1ON  OUDERd  KX  KCU  rKO  I'Oit  CA-iU  ONLY 
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$3aulijers'  (Samite. 


For  Dividends  see  page  1080. 


Wall  Street,  Friday,  Oct.  29  1905—5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  have  been  somewhat  more  active  this  week.  It  was 
reported  on  Wednesday,  and  is  doubtless  true,  that  some 
liquidation  was  stimulated  by  an  advance  in  call-loan  rates 
to  the  highest  quotations  of  the  year.  But,  if  so,  the  move- 
ment was  of  short  duration,  and  Stock  Exchange  prices  have 
apparently  been  but  little  affected  by  money  market  con- 
ditions. The  latter  are,  however,  about  what  have  generally 
been  expected  for  some  time  past.  The  bank  statement  on 
Saturday  was  more  favorable  than  had  been  foreshadowed  by 
the  known  movements  of  currency,  and  October  1st  settle- 
ments have  thus  far  been  made  with  little  disturbance. 

The  weekly  statement  of  the  Bank  of  England,  on  the 
other  hand,  showed  a  loss  of  reserve  and  a  smaller  percentage 
of  assets   to  liabilities  than  is  usual  at  this  season. 

The  gold  import  movement  has  continued,  the  engage- 
ments at  London  this  week  for  shipment  to  New  York 
amounting  to  $3,300,000.  It  is  reported  to-day  that  $4,- 
400,000  has  been  engaged  at  Paris  for  New  York,  but  this 
could  not  be  verified  here.  Call-loan  rates  have  been  quoted 
on  at  least  two  occasions  at  8  per  cent.  Loans  in  consider- 
able amount  have  been  placed  at  7%  and  a  few  at  7%,  but 
a  large  proportion  of  the  business  has  been  done  at  lower 
figures. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  8  p.  c.  To-day's  rates  on  call  were  2@8 
p.  c.  Prime  commercial  paper  quoted  at  4%@5  p.  c.  for 
endorsements  and  4%@5  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,328,052  and  the  percent- 
age of  reserve  to  liabilities  was  38.60,  against  40.03  last 
week.  The  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  ofA 22,175,000  francs 
in  gold. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital , 

Surplus t 

Loans  &  discounts 
Circulation.... 
Net  deposits  . 

Specie , 

Legal  tenders. 


lieserve  held... 
25  p.  c.  of  deposits 

Surplus  reserve 


1905 
Sept  30 


115,972,700 

140,160,800 

1,071,630.300 

54,066,100 

•1,080,465,100 

201.606,000 

76,050,300 

277,556.300 
270,116,275 


7,440,025 


Differences 

from 

previous  week 


Dec 
Inc 
Deo 
Inc 
Inc 

Ino 
Deo 


4,810,300 

353,800 

2,730,700 

1,051,600 

470,700 

1,522,300 

682,675 


Inc  2,204,975 


1904 
Oct   1 


115,972,700 

134,643.500 

1,143,033,900 

40,576,000 

1,212,797.100 

244,367,100 

78.745,600 

323.112,700 
303,199,275 


19.913,425 


1903 
Oct   3 


113.072,700 
134,433.300 
912,903,100 

45,674,700 
897,214,400 
167.478,400 

70,762,700 

238.241,100 
224,303,600 


13,937,500 


*  $8,495,100  United  States  deposits  inoluded,  against  $8,658,400  last 
week  and  123,262,400  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $9,563,800  on 
September  30  and  $7,399,650  on  September  23. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular  this  week 
though  generally  strong,  influenced  by  dear  discounts 
abroad  and  by  firm  rates  for  money  in  New  York.  Gold 
engagements  for  the  week,  $3,300,000;  arrivals,  .$1,460,000. 
To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  83%  for  sixty  day  and  4  86@4  86%  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exehange  were 
4  8215@4  8225  for  long  ,  4  8520  @4  8530  for  short  and  4  8570 
@4  8580  for  cables.  Commercial  on  banks  4  8165@4  8175 
and  documents  for  payment  4  81%@4  81%.  Cotton  for  pay- 
ment 4  81%@4  81%,  cotton  for  acceptance  4  8165@4  8175 
and  grain  for  payment  4  81%@4  81%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%a  for  long  and  5  18% @5  18%a;  for  short. 
Germany  bankers'  marks  were  94%@94  7-16  for  long  and 
95@95x  for  short.  Amsterdam  bankers'  guilders  were 
40  1-16@40  l-16x  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  14c;  week's 
range  25f.  @16%  high  and  25f.  14c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long Short- 
Sterling,  actual — 

High 4  8250  ©4  8260  I    4  8545  ©4  8550 

Low 4  8215  ©4  8225  |    4  8520  ©4  8530 

Paris  Bankers'  Francs — 

High 5  20  ©5  19^a  I   5  18H  ©5  17^v 

Low 5  20  ©5  19?^a  |   5  18H  ©5  18ysx 

Germany  Bankers,  Marks — 

High 94  7-16     @94M  |       95 

Low 94%  ©94  7-16  |       94  15-16 

Amsterdam  Bankers'  Guilders — 

High ©     I       40  1-16 

Low ©     40  1-16 


-Cables- 


4  8595 
4  8570 


i4  86 
H  8580 


Less: 
Plus: 


a  1-16  of  1« 
k  1-16  of  ll. 


d  1-32  of  1" 
x  1-32  of  I6. 


595z  I 

£95ft 

§40^ 
40  l-16i   | 

h  3-32  of  1" 
V  3-32  of  1« 


The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium: 
Charleston,  12%c.  per  $1,000  premium;  New  Orleans  bank, 
50c.  per  $1,000  discount;  commercial,  75c.  per  $1,000  dis- 
count; Chicago,  20c.  per  $1,000  dscount;  St.  Louis,  25c.  per 
$1,000  discount;  San  Francisco,  30c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  domestic  State 
bonds  have  been  reported  at  the  Board  this  week. 

The  market  for  railway  and  industrial  bonds  holds  gener- 
ally   steady.     Daily    transactions    in    this    department    are 


about  up  to  the  recent  average  and  include  a  large  number  of 
issues. 

Central  of  Georgias  have  been  notably  weak,  and  with 
Baltimore  &  Ohio,  Erie,  Wabash,  Mexican  Central  and 
Brooklyn  Rapid  Transit  are  among  the  most  active  of  the 
railway  list.  Consolidated  Gas  deb.  6s  show  an  advance  of 
several  points  on  limited  transactions.  U.  S.  Steel  5s  are 
nearly  a  point  higher  in  sympathy  with  the  6hares.  Other 
changes  were  less  important. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $16,000  4s  coup.  1907  at  105%,  $500  3s  coup. 
1908-18  at  1041^  and  $13,000  2s  reg.  1930  at  103%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 


Interest 
Periods 


2s,  1930 registeredQ- 

2s,  1930 couponQ- 

38,  1908-1918.. registered  Q- 

3s,  1908-1918 coupon  Q- 

3s,  1908-1918,  small. coup  Q- 

4s,  1907 registered  Q - 

4s,  1907 coupon  Q- 

48. 1 925 registeredQ  - 

4s,  1925 coupon  Q- 


Sept 

oO 


Tan 

'1034 

Jan 

*104 

Feb 

•1044 

Feb 

•1044 

Feb 

♦103 

Jan 

•  10434 

Jan 

*10634 

Feb 

•134 

Feb 

M34 

Oct 
2 


-I031.2 

**  34 

•a;034 

•104  4 

•103 

•10434 

•a;0434 

•134 

•134 


Oct 
3 


•103  "a 
♦1034 
•103  "s 
*  1 04  4 
*]03 

•10434 
•10434 
*134 
- 1 34 


Oct 
4 

103  4 
•1034 
-103  4 
•1044 
•103 
*10434 

*10434 
•1344 
•134  4 


Oct 

5 

103*2 
'103  4 
•103  4 
'1044 

103 

10434 

105  4 
'1344 
•1344 


Oct 
6 


♦1034 

•1034 

•1034 

•1044 

•103 

•  10434 

*10434 

'1344 

-1344 


*  This  is  the  price  bid  at  the  morning  board ;  no  salr  was  made. 

Railroad  and  Miscellaneous  Stocks. — Fluctuations  in  the 
stock  market  have  generally  been  within  a  narrow  range 
throughout  the  week.  There  was  an  undertone  of  strength 
during  Monday,  Tuesday  and  until  the  advance  in  call-loan 
rates  on  Wednesday,  when  an  excess  of  offerings  caused  a 
general  decline.  On  Thursday  and  to-day  the  dealings  were 
on  a  much  smaller  scale  and  the  market  was  relatively  steady. 
The  result  of  the  week's  operations  is  a  level  of  prices 
about  the  same  as  that  of  last  week. 

Among  the  exceptional  features  is  Northern  Pacific, 
which  has  covered  a  range  of  5  points  and  closes  with  a  net 
loss  of  1  point.  Great  Northern  advanced  nearlv  3  points, 
but  subsequently  declined ,  and  closes  fractionally  below  last 
week's  price.  Pennsylyania,  Baltimore  &  Ohio,  New  York 
Central  and  Northwest,  have  been  strong  throughout  the 
week  and  show  a  substantial  advance.  Chesapeake  &  Ohio 
has  been  unusually  active  and  is  lower. 

Miscellaneous  and  industrial  stocks  have,  in  most  cases, 
been  strong  and  some  are  notably  higher.  Cast  Iron  Pipe 
common  has  advanced  over  7  points,  to  the  highest  quota- 
tions in  its  history,  and  the  preferred  4%  points.  Sloss- 
Sheffield  Steel  &  Iron,  Smelting  &  Refining  and  Sugar 
Refining  are  about  3  points  higher.  Central  Leather,  Colo- 
rado Fuel  &  Iron  and  Tennessee  Coal  &  Iron  have  made  a 
substantial  advance. 

For  daily  volume  of  business  see  page  1092. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Oct  6 


Amer  Beet  Sugar 

Preferred 

Amer  DistTelegraeh 

AmerTeleg&  Cable 

Asso  Merchants.  1st  pref 

Cleve  Lor  &  Wheel 

Detroit  Sou  Tr  Co  ctf s. . . 

Pr  TrCoctfs 

Eastman  Kodak 

Ft  Worth  &  D  C  stamped 
General  Chemical 

Preferred 

Homestake  Mining  

Internal  Steam  Pump,  \>f 

Kanawha  &  Mich 

N  Y  Dock 

NY&N  J  Telephone... 

Northern  Central 

U  S  Leather 

Preferred 


Sales 

for 

Week 

Range  for  week 

Range  since  Jan  1 

100 

25    Oct    4 

25    Oct    4 

234Aug 

344Mar 

100 

84    Oct    5 

84    Oct    5 

77    Jan 

86    Sep 

200 

32    Oct    4 

32    Oct    4 

2«    May 

38    Jan 

100 

9240ct    6 

92i4Oct    6 

904May 

99  4  Jan 

320 

109    Oct    5 

1104Oct    5 

96    Jan 

110  4Oct 

500 

80    Oct    3 

85    Oct    3 

72    Aug 

90    Feb 

900 

1140ct    5 

12    Oct    3 

8    J'ne 

123gSep 

100 

4140ct    5 

4140ct    5 

39    J'ly 

43    Sep 

100 

148380ct    5 

US^Oct    5 

1483gOct 

14978Apr 

100 

74    Oct    3 

74    Oct    3 

44    Jan 

75    Aug 

200 

70    Oct    3 

72    Oct    4 

56    Mar 

72    Oct 

125 

10534Sep30 

10534Sep  30 

101    Apr 

1 06    Aug 

100 

80    Oct    4 

80    Oct    4 

71    Jan 

80    Apr 

300 

82  40ct    6 

8340ct    4 

78'uMay 

88^Apr 

200 

36    Oct    3 

30    Oct    4 

29  4May 

39    Mar 

100 

2640ct    3 

2640ct    3 

214May 

28    J'ly 

20 

171    Oct    2 

171    Oct    2 

167    Jan 

174    Mar 

500 

223    Oct    2 

223    Oct    2 

206    Aug  223    Oct 

200 

12T8Oct    3 

1278Oct    3 

11    Apr  l^SgJan 

300 

HI    Oct    3 

112  4  Oct    4 

100  Wan 

11240ct 

Outside  Market. — A  broadening  tendency  has  developed 
in  the  outside  market  this  week ,  dealings  beng  well  scattered 
over  the  entire  list.  Advances  have  been  the  rule  and 
almost  every  prominent  issue  has  shared  in  the  rise.  Among 
those  conspicuous  in  this  respect  have  been  Standard  Oil 
stock  and  American  Can  securities.  The  former  jumped  up 
34  points  to  672,  ending  the  week  at  this  figure.  American 
Can  preferred  rose  from  70%  to  73,  but  lost  some  of  the 
advance  and  closes  at  72%;  the  common  ranged  between 
10%  and  11%.  The  heaviest  trading  was  in  Chicago  Sub- 
way, which  opened  the  week  at  56,  dropped  to  as  low  as  55% 
and  advanced  to  58.  A  part  of  the  advance  was  lost,  and 
the  close  to-day  was  at  56%.  Mackay  Companies  stocks 
were  in  good  demand,  the  common  gaining  3  points  to  47, 
easing  off  later,  and  ending  to-day  at  46%;  the  prefrred 
sold  between  74  and  74%.  Interborough  Rapid  Transit 
declined  from  215  to  212;  subsequently  it  recovered,  and 
closes  higher  to-day  at  213%.  Little  business  was  done  in 
Northern  Securities,  the  stock  losing  a  point  to  189  and  end- 
ing to-day  at  189%;  the  "Stubs"  were  traded  in  between 
375  and  425.  American  Tobacco  sprang  into  activity, 
advancing  from  342  to  350.  The  mining  group  was  active, 
and  with  but  one  or  two  exceptions  prices  were  advanced. 
Copper  Securities  ranged  between  23%  and  25%,  closing 
to-day  at  24%.  United  common  gained  2%  points  to  35, 
and  closes  to-day  at  34%.  A  list  of  advances  of  a  point  or 
more  would  include  Havana  Tobacco  common  and  preferred, 
American  Light  &  Traction,  Central  Foundry  preferred, 
Bethlehem  Steel  preferred,  etc.,  etc. 

Outside  quotations  will  be  found  on  page  1092. 
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STOCKS— HJ^H  t-ST   AMD   LOWhST   SALA.    fRlC±.S 


Saturday 
Srpt  SO 


89  - 
•104  4  106 

i  :  ■  a 
118    ii a  * 

•96*    98 
72  V    78* 

•86       8K1-. 
174\  1764 
i    89 
•119     2  1  4 

68  4    68 


J/eiiiiay 
Oct  9 


2  UfMIClJ/ 

Oct  8 


S  i  V  81 4 

.    884 

•       ■«   774 

3e*    36* 

181*1*24 

►188      100 


•J  10 

•1-7 
'190 


916 

■J  4  5 
196 
20O 

* 18* 

88       39 
11*    I'.' 
49       49 
•98*    09V 
•117     181 
28V    88* 
61 '4    61* 
48*    44 
•2164 
•160     460 
98*    36* 
90       90 


00  >e    904 
lo".      LOS 
166     166 
113*113* 
98 

71*  7'J* 
•86  B84 
1764170 

634    884 
*918     216 

68*    60* 
•86 
•  70 

81* 
83* 
78 
96* 

182 


I 


88  * 

80 

81* 

88 
.- 

86* 
182* 


•93 

15*, 
-35 

50  V 

82 

7SV 
•72 

•8» 

•825 


94 
16* 
36 
60  \ 
82* 
73* 
77 
1*5 
887 


24        24 
*714    7:4 
•90       92 
•01*    98 
189     ltd 


29 

57 

•t5* 

654 
•33 
•96 


80* 

o7  't 

66 

27 * 

56 

86 

98 


•66        68 
154*  155* 
•165      165  *■ 
80*    81* 
1254126* 
24       84* 
•140      160 
73        73 
98        98 

•13841394 
•164 

84*    34V 
69  4    69  4 
1'  5S190* 
•150      154 
•36*     a8  4 
*20V    aos 
.  15l  V 
55 -j    55->4 
•115      120 
88  '. 
- 
55M     55 '4 

-91    92 
811  "a  919 

lo5  ivo 
•I06  110 
•105   1064 

i4;<-2ii4»8 

*36   42 


»»4 

►106  iu 

122 

.  97 

loo  1004 

33    33* 

.   60 


6  1  *  7o-4 
195 

61',  61* 

bJ'< 

•11' '»  12(J', 

36>,  37-4 

•99  "a  100 '4 

•98  4  9dV 

35  4  35* 


188  1894 
816V,  917 

•236  246 
•1-7  195 
•190  196 

' 18^ 

•374  40 
12   13'. 
42   4  43< 
•98  V  loO 
•1)7  191 
28   28* 
614  62* 
43*  44^, 
218  318 
•450  460 
•35*  36* 
•89 
•16 
•9334 

16 
•35 

60*8 

82*4 

73 
•72 
•86 


89*  BO* 

101%  : 
105>-j  100* 
118*  IIS  •> 
•96    88 

71*    78* 

884 
174'4  176 
•68  V    684 
212     913 


68  4 
•37 
79 
81* 

•88 
78* 
•35 '8 
181*183 
188   190 


58 
S8V 

7:' 

214 
884 

78 

86* 


Wednesday     Thursday 
Oct  4  Oct  5 


216 
235 
190 
190 


90', 

22 

94 

16* 

36 

60* 

82* 

73',. 

77 

95 


8^5 V 327 


23 

•24 
•7lV 
•90 
•91* 
162  V  189 
•23*  384 
5YV  57  4 


23 
24 "» 
784 
924 
08  S 


27 

66 
•33 
•95* 

»6fl 


2  I  ■' 
56 
36 
98 

6~s' 


151*155* 
105  "a  105  4 

80  4  81 
183*  120  4 

24 '4  24'. 

•140   160 

•72   75 

•98  110 

139  140 

• 166 

34 V  34" 
•60*  6.'* 

105*  1U6'4 

•)5u   154 
•30   38 
'M        20  4 
150  '4  150* 
55  -j    56  * 
•115   120 
86   803, 
209  i4  209  , 

O.I  -2      5uV 

85*  86 * 
-90   93 
212  212  4 
1041a  104  4 
•104   110 


•104 

144 

36 


■»1 
106 


107 
144  4 
36 


83  4: 
112 


123  V  124* 
95   95  4 
99*  loo 'a 
33  4  34" 
80   81 


•  79   80 
"04  714 

185  195 
34* 

614  62  >4 
69  4  704 

120   120 '4 
36J4  37  \ 

100   100* 

*83h"m* 


217* 
245 
195 
200 
1834 
37  4  40 
12*  12* 

43  44 
1004101 

•117     191 
28*    29* 
62  34    634 

44  44 
•216  220 
•445     460 

36*  35* 

89  V, 
•16 

94  4 

16 

35  4 

50V 

Si3, 

73  ■« 
•72 
•85 
326 


80* 
21V, 
94V 

16* 

35  * 
50* 
82  V, 
73* 
77 
95 
3274 


23 

23* 

72-4 
•90* 
•01* 
181V.  182  4 
■  34  28* 


28 
23* 

72  •, 
91* 

92  4 


89*  B01 
108  108 

166  '<  167  4 
118*  111* 
•00   B8 

72*  78* 
•--;.   s^  • 
173  174  4 
•OS '4  88 
212  3144 

67   69 
•37  4.  38  4 


80 

an, 

B8 
78 
38  * 


79 

21* 

87* 

78 

35* 
181  V,  183 
Lt$»4  1894 
210  4 -'17 
840  260 
194  184 
190  195 
•16  18  4 
•37  4  40 

12  4  13  4 

44  45 
100  101 
117  121 

28*  29  V 

63  V  63  4 

44        44* 
219      219 
446     460 

85  V    35* 


89  V  89* 
104*4  104* 
105  '.,  166* 
118*  118* 

•06*  OS 

71*  72  4 

•88  88>i 

172  V  178  V 

68*  68* 

{214  814 

67  67* 

•30  38  4 

79  V  70* 

21V 

88 
•77 
•86* 


Friday 
Oct  6 


•crocKJS 

NEW  YORK   STOCK 

KXCUANGK 


81* 

88 

78 

SO* 


lsc*  183* 
189     189 


3  1  0 

240 

190 

•190 

15 

374 

12* 

4 


-10 
880 
1931. 

200 
18  4 
10 

12  4 
43* 


S9V 

•15 

893* 
16* 
35  V, 
49  4 
81* 
73V 

•72 

'85 


89* 

21* 

93* 

15 

35* 

50* 

81* 
73* 
77 
B6 


326  V  3274 


57 
•854 
•26'4 
•64 
•34 
•95* 


57 
S6K, 

28 
57 

37 
OS 


•06  4    67 
154  V  155* 
165  V  165  4 

80*    slJ-i 
126*1267i 

24  V    24* 
140     160 


•72 

•98 

140 

163 
33* 
69* 


75 
110 
140 
166 

34* 
69  4 


105  4106 
150     154 
•36*    38 
•20        204 
150     151* 


00^4 


56 


1 1 6  120 
•85  87 
208*209 
64*  55* 
85*  86 
•yo  93 
211  212 


105 

104 

104 

1437, 

•36 


105 
110 
104 
144* 
42 


•81    83 
106  112 
123  4124  V 
•94   98 
99  100 
34  V  34* 
80*  81* 


•78   80 
70   71V 

108  104 
24*  34* 
Bl  81* 
70  70* 
•1  19*  120', 
36*  37* 

loo v loo V 

"354*35* 


*23V 
•714 
•90 

•92 

181 

•284 

•57 

•80V 
26V 
55  V 

•34 

•96 
5310 


23  \ 
784 

92 

93 
132* 

29 

58 

86  \ 

27 

55* 

37 

98 
310 


'65  4  67 

154*  156* 

165*  165* 

81    81* 
126  V  127* 

24*  25  V 
140  160 


71 

•100 

•139 

•163 
33  * 
69  V 


75 

110 

140 

166 
34* 
69* 


105  V  106  4 
'150  153 
•36*  38 
•20   20  4 
160V  151* 

64  4  50* 
'115  120 

864    864 
203  4  8209* 

54*    55* 

85*  86* 
•90  93 
209V211 
104* 104* 
101  108 
104*106 
143*  145 
•37        42 


•81  83 
106  112 
122  4124* 
94  94 
99*100 
33*  3i* 
80  V    81 


79 

70 

190 

•24 

88 


79 
71 

104 
24* 
62 


69*    70* 
119     119* 
37       37* 
99*  100 

"  85**36  V 


094   99  4 

117      121   ' 
284    29* 

•68*    63V 
43*    4  4 

-16     217 

457  4  460 
35  V    35  V 


89 

•10 

89J* 

816 
35 
49* 
81V 
73* 

•72 

*85 


89 

21V 

93* 

16 

35 

60* 

81* 

78  4 

77 

95 


324*326  4 


23 

•23  V 
•71V 
•90 
•92 
180*  181 
28*    28* 


23 
23* 
72  4 
934 
93 


Po*  <W, 
104*  104'-. 
164  '.  166  'i 
113*1  18* 
•00  4    os 

7 1        72 

884 

171*  1  .J 

•684    88 

210     811 

67  57* 
•81       884 

79  4    794 


21V 
•87* 
•77 
»36* 


3 1  :v 
88* 
774 
36* 

ISO*  181* 

:ss     190 


216 

220 

►240 

245 

•1S7 

195 

"  190 

200 

•15 

18V, 

•37  V 

40 

12  V 

12* 

•43 

44 

♦99  V 

99* 

'117 

121 

28V 

88* 

68 

63 

434 

44 

214 

215 

'457 

475 

34* 

31* 

Ss* 

88* 

•93 

94  4 

•16* 

16  V 

835* 

36* 

49* 

40  7P 

8034 

814 

72* 

V3 

•72 

7/ 

♦85 

96 

323  4  324 ' 


ibl 

85 
•26  V 
•54 
•33 

95* 


57 
85  4 
274 
55  4 
36 
95* 


♦65  4    68 

153*154* 

165*165J4 

80  4    81V, 
125*126* 

24  V    243. 
140      140 

74       74 
102  V  102  4 
140     1404 
•162  4165 

33*  33* 

69  69* 
104*  105* 
•150  153 
•36*  37* 
♦19  4  20  4 
1494150* 

54*  5jVj 
•115   120 
•83   87 
207  4  208 

64  V  54* 

85*    85* 
890       90 
209*2104 
•104V1054 
♦104      108 
106     lUo 
143  4144* 
-36        42 


•81  83 
106  112 
122*128* 
92  93 
98*  99 
33  4  33* 
80       80  V 


•78       80 

69        69* 
185      198 

24  V    24* 
•61        62 

69        69* 
119      119 

36*    36* 
•99*  100 
•98*  100 

35*     35* 


28* 

24  4 
714 
93  4 
92  4 


23 

21V 

714 
•90 

914 
180  V  180* 
•28V    20 

57 
•85 

26* 

54V 
•33 

♦95* 


57 
88  >• 
26V 
54  V 
36 
0  7 


•65  V  67  4 
153V 154V 
165  4  165  4 

80*  80* 
125*126 

24*    25  V 


140  V  142  4 
•162V  165 
32*    33  4 
68*    68* 
104*105* 
♦160     153 
•36*    374 
•19*    20  V 
149*151 
55       55 
-115      120 
•83       87 
207*2074 
54        64* 
85*    85* 
•90       93 
208  4  210 
►104      105 
•104      108 

♦1054 

143*  144  V 
•35        40 


-31       83 
100     112 
122     123V 
92       92 
99V    90V 
33*    34, V 
70*    90 


•78   80 
69V  69V 

185  195 
24   24 
61V  61* 
69   69  \ 

119  119 
36*  86* 
J100V100V 

88  35  Jy, 


l{llllrini<l». 

Atoli.  T,H>i>k;i.ftSuntaFe 
Do    prof 

AilnniuM'i  1:1st  Line  Kit.. 

Hnllunoio.t  Ohio 
lo,    pre! 

Brooklyn  Kiumi  Transit.. 
I'u  ri;,ii>  a-  gnsqne,  i>re(... 

('iimiOiun    l':uirU' 
aiiao:.  Southern 

Central  ot  Now  Jersey... 

tpeake  <fc  oino 

'  !Uicago  .v  Alton 

Do     pr-'i 

OhiOBKO  lireut  Western.. 
Do  4  p.  o.  ili'benturew 
Do  5  p.  0.  prof.  "A".. 
Do  4  p.  c.  pref.  "B".. 
OhlOBffO  Milw.  &  st.  Paul 
Ho    jn-<>r 

Chicago <fc  North  Western 

Do     pret 

Chic  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    piii 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preierretl 

Do     2<1  preferred 

Delaware  &  Hudson., 
elaw.  Luck.  &  West'n. 
Denver  &  Kio  Grande. . . 

Do    pref 

Des  Moines  <&  Ft.  Dodge 

Detroit  United 

Duiuth  So.  Shore  &  Atl. 
Do    pref 


Salts  01 

(he 

Week 

Snares 


A'anye  /or  Year  1U0B 
On  basis  01  10U-tharelot* 


29,700 
1,300 
8,600 

62, 435 


ITIrie. 


Do    1st  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute 

Do    pref 

Great  Northern,  pret... 
Green  Bay&W..deb.  clf.A 

Do  deh.  ctf.  I 

Havana  Electric 
Do    pref 

Hocking  VaUey 

Do    prof 

Illinois  Central 
owa  Central 

Do    pref 


KC.Ft.S.<feM.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief L__ 

Lake  Erie  <fc  Western... 
Do    pref 

L.  Shore  &  Mich.  Sonth'n 

Long  Island 

Louisville,  &,  Nashville. 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

.Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  So  S.  8.  Marie 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  uon-cum.pl 

Do  2d  pref 

X.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  <fe  Western. 
Norfolk  <fc  Western 

Do  adjustment  pref. 
Northern   Paoific 

Ijacilic  Coast  Co 
-    Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L 
Da    pref 

Reading 
1st  pref 

26  pref  

Rock  Island  Company 

Do    pref 

CL  J  a»S4>h<&Gr'd  Island. 

'  Do    lstpref 

Do     2d  pref 

St.  L.<fcS.Fr.,  1st  pref 

Do    2d  pref 

C.&  E.  I.cora  stock  tr  ctf  s 
St.  Louis  Southwestern 

Do     pref 

Southern  Pacific  Co 

Do    pref 

Southern  v.tr.  ofs.  stmpeu 
Do    pret       do 
M.  A>  O.  stock  tr.  ctfs. 
Texas  A  Pacitlc 


132,020 

73.74*0 

300 

1,420 

39,910 

"Too 

7,800 
800 

400 

301 

65,050 

L'80 

9,001 

"i'o'O 


200 

17,000 

4,000 

l.'JOO 

32".46*0 
3,100 

21,300 

2,^00 

300 

1.225 

1,790 


185 
97 
1,320 
103,450 

8,410 
5,220 


7,900 


85 
900 
900 


9,409 
1.300 
1,850 

600 
1,500 

700 

"250 
80 

6i",8*o"6 

1,500 

15,200 

30,450 

56,200 

100 

300 

200 

1,600 


236 
83 
17 
15 
50 


13,100 

2,450 

23,150 


37,900 
7,100 

"506 
1,802 

9.950 

16,200 

18 

7,100 

700 

"SOQ 

155,175 
200 


192,000 

16,700 

8,100 

102,600 
16,826 


800 

17,425 

600 

825 

1,000 

174,790 

1,560 

44,940 

711 


7,200 


77*May2 

89  .Ian  2 
120    Jan  86 

1  mi ■.  .1  in 

91      .Mar 

50*  M»yaa 

87  Sep  1 
130*  Jan  28 

97  V  Jan  11 
190     M»y28 

46*May22 

31  May3 
77  V  I  in  8fi 
17*Msy22 
H.i-U  Muy2V 
80  J'ne  9 
29     May2! 

1 68  V  M  uy  'i 
182  4  Jnnl3 
rtluOHl.l'ne  0 

34  Jan  13 
150  Jan  1 
105  Jan  17 
7'i  Jan    0 

17 4  Jan  4 
6     J'ne  2 

30*  J'ly22 

90  Jan  14 
115V  J'ly26 

22  V  Jan  20 

62  Mny23 

32  V  May 23 
178VMay22 
535     Jan  26 

27*M.iy23 
83  V  May  J 
18  May22 
76  4  Jan  2  i 
11*  May33 

21  May22 
374  May 2 
74*  May 2 2 
55 4  Jan    3 

63  J'ly  6 
90     Feb 28 

Jan  4 
Feb  16 
May22 
Apr  24 
J'uel5 
86*  Jan  13 

90  Jan  18 
152*  Jan  26 

24  .MayJl 
50  May  10 
81*  J 'ne!0 

22  V May 2 2 
52  Jan  3 
28V  J'nel6 

91  J'nelo 
5290  Jan  20 

50*Mny22 
vU IV  Jan  25 
161     May  1 

73  Jan  9 
114     May  11 

18VMay22 

H30  J'nel4 

56  4  Jan  12 

86     Jan  19 

89  4  Jan  1 1 
148     Jan  13 

24  May  22 
56*  May23 

94  4May2'2 
137     Jan  12 

33*  May  8 
17*  J'ne20 

136*  May22 
42     Jan  20 

114     J'ly  27 

74  May  4 
a 94   May22 

40* Jan    5 

76  May  10 
91*Feb24 

100  Apr  24 
78V  Jan  17 

100  Jan  8 
85     Jan  12 

131V  May  22 

27  Jan  26 

77  Jan  6 
78*. J'ly  12 
70     M»y23 

105     Feb  17 
£79     Jan  13 

90  May  2  2 
34  Jan  5 
24*  May22 
71VMay22 
12  J'ne  2 
40VMay24 
20  j'ne  8 
73*  May22 
61     May26 

175  Jan  30 
20  May22 
55  V  May  1 
57*  May    4 

115* Jan    G 

28  May  19 

95  Apr  2* 
97  Apr  13 
29*  Apr 29 


Hiyliesl 


93*  Mar  9 
105*  Sop  1 
170     Apr  34 

117     AiikII 

100  Anglo 
73'aJ'ly  8 
91*  May  13 

177*  Sep  21 
74*  Augl I 

220  Anglo 
0O*Mar2l 
44  4  Marl 5 
83*  Apr  7 
25  V  Marlt! 
80       Sep 

78  V  Sep  2^ 

37  V  Apr  )  7 

187  4  Apr  17 

192  4  Apr  17 

249     .Ian  31 

2i;5V  Kob    1 

225     Jau31 

230     Jan  31 

20     J'ne2s 

42V J'ly    5 

13*  Feb    2 

54     Feb   3 

111  Mar21 
121*  Marll 

30*Apr2d 
64  V  Feb  10 
45*  Sep  21 
25  Aug22 
170  Augl  1 
37  V  Sep  1 6 
91  Mario 
23VMarl7 
95*  Aug2. 
17VJan21 
37  Jan  21 
52*  Aug20 
85*Augl6 
78*  Ang24 
75     Aug 11 

96  Aug  12 
35  Apr  17 
90     Jan  13 

24  4J'nel9 

25  4  Aug  1 4 
74  Aug  14 
99  Marll 
96*  Mai  18 

183  Sep  28 
32  Feb  3 
58V  Augl4 
86  V  Sep  29 

34  Kebl4 
70  Feb  14 
44VMarl4 

106  Marl3 
5350  Maris 

71*  Aug23 

157*  Sep  23 

175     Feb   9 

Marl7 

Aug28 

Marl3 

Aug2J 

Oot    5 

102  4  Oct    5 

144     Sep  20 

170     Sep  1 

35  AugSO 
73     Aug 2 5 

110*  Mails 

158  Apr  26 
45  Jan  16 
24  V  Jan  10 

167*  Matl4 
56  4  Sep  22 

122  V  Jan  30 
86*  Oct    2 

J  2 16  Sep  21 
64  Mar30 
88  V  Marll 
H6     Augll 

210VAug21 

107  4  AugSO 

108  Feb  6 
107  Aug30 
148      Aug24 

48*  Apr    3 

106     Feb  14 

87 4  Feb    6 

87*  MarlS 

112  Maris 
125*  Aug'-i-i 

97  Sep  SO 
100  V -sep  2o 

37* Jan  18 
85  Jan  4 
19*  Sep  15 
62  4  ->ep  1 6 
3  I  *  Sep  1 6 
31V  Mar  0 
73  4  Mar   6 

194VJ'uel2 
27  4  Jan  20 
66*  Apr  IS 
72*  Im >b 37 

121*  Keb  15 
88     Sep  22 

L02V8ep     1 

100  4  Augl  1 
41      Maris 


91 
133 

26 
165 

74 


Hani/e   tor  iY«uiou) 
Year  (IU 04) 


Lowest      Jiii/hest 


60     May 

77     Mar 

125*  Feb 

14     J'ne 

32     Feb 

64*J'ne 

16  V  Feb 

31     Feb 

26     Mar 

85     J'ne 

5245  Nov 

46     May 

101      Feb 

139*  Mai 

72*  Mat 

104*  Mar 

6     Apr 

5119  V  Feb 

40     J'ne 


64  Feb 
87*  Jan 

104  4  Feb 
72*  Mar 
87*  BVb 
33  Fell 
88     Nov 

109  4  Mai 
64     Apr 

154  4  Feb 
28  V  -Mai 
33  Jan 
75  Jan 
12*  J'ne 
804J'ly 

47  4  J'ne 
20     J'ne 

137*  Feb 
173     Mar 

li'.i  '«  M.u 

207     Feb 

135     Mai 

8163  Apr 

6  V  Aug 

HVAug 
4    J'ly 

20     May 

68  V  May 
100     Feb 

13  V  J'ne 

48  J'ne 
17*J'nf 

149     Mai 
250  V  Feb 

18  Mai 
64  V  Feb 

19  V  Jan 
60VJ'ne 

6  V  J'ne 

9  V  Aug 

21V  Ma> 

66*  May 

33     May 


64 

72 

170 

70 

11 


J'ly 
Feb 
Mai 
Aug 
J'ne 


80 

66 

116 


J'ly 
Jan 

May 


14*  Feb 
32  V  J'ne 

87  Feb 
101* Feb 

34*  Feb 
16*  Feb 

11 2*. Mai 
25     May 

101 V  May 
60     J'ne 

5185*  May 
19*  Mar 
53  V  Mar 

88  May 

5*£"  Feb" 
95  J'ly 
61V  Jan 

UlVMar 
17  Mai 
74*  J'ne 

868  May 
55  Apt 
90  Apr 
38*  Mar 

76  Mai 
55  V  Feb 
10  V. Mai 
57*  Jan 

0  Mar 
35  May 
16     Jan 

?6l  Mar 
39  V  Jan 

150    Jan 

9VJ'ue 

25*J'ue 

41V  Mar 

L13  Sep 
18*  rob 

77  4-1  an 
90  Feb 
20*. I'ue 


H 

S9*No<. 

104'h.Vo^ 

156  V  No'j 

103  V  Ded 

96  4  <>o» 

70*. No' 

89  Aui 
135*  Oc' 

72     No! 

194*  No' 

61      Nol 

47  V  Nol 
86*  Jan 

26  V  -V01 

90  N01 
74*  Nol 
39  V  N01 

177*  De, 

lH5*Oct 

2 1 4  V  De< 

237     Not 

160     No1 

192     De4 

16  V  Not 

27*  Not 

16  V  Nol 

48  V  Not 
93*  De4 

116  Not 
24*  Not 
68  I  i.'O 
37  V  No* 
190V  De« 
359*  Deo 
36*  Not 
89     Deo 

27  Deo 
70*  Deo. 
14*  Nol 

28  4  Nol 
41*Nol 
77  Deo 
68  V  Deo 
67  Deo 
83     Nod 

2124  Deo 
86VNO-S 
20*  Not 


94  Deo 

95  Dea 

159  Deo 
33  Nov 
59*  Nov 
S3  V  Nov 
31*  Nov 
56*  Nov 
43  V  Deo 

105  Oot 
5300  Deo 
62  V  Nov 
148*  Deo 
1 69  V  Nov 

96  V  Aug 
130*  Oct 

23*  Nov 

160  Nov 
67*  Jan 

96  V  Sep 
95     Oct 

150  Oot 
36*  Nov 
65*  Deo 

1 1 1  V  Deo 

147*  Deo 
45  V  Nov 
25  V  Nov 

145  V  Deo 
47     Deo 

115  Nov 
78     Deo 

199  Oct 
47*  Oot. 
80  V  Deo 
95     Dec 

82V  Dee 

101  Sep 
SOVDeo 

140  Deo 
32  V  Deo 
81*  Jan 
70VNov 
HO     Deo 

107  Deo 
82*  Dec 
02  Deo 
85  Deo 
37*  Nov 
86*  Nov 
18  Nor 
60  Not 
80  Nov 
79*  Deo 
72  V  Dec 

185  Deo 
29  Doc 
60*  Deo 
68*  Nov 

LIB*  Deo 

37  V  Deo 

97  V  Deo 

98  Doc 

38  V  Nov 


BANKS   AND    TRUST    (JO 31  FAMES— BROKERS'    QUOTATIONS 


Bautka 

SEW    TORK 
Aetna 

Allier 

i-XCll.. 

Ast<jr  .„ 

'  J  1'ar* 

Boweryl   

Batch's  &  Li 

1  iry 

I  .. 

< 

I  1  Kir" 


hid 

Ask 

187* 

530 

1277  V 

775 

826 

1 80 

155 

828 

166 

,'uo 

130 

330 



Hanks 

o'lieraioal 

;iUzeiiV  Ctrl 

City 

Coal  &  Iron. 
Colonial  *  ... 
Columbia'  .. 
Co  inn.' 
•  'oii-..,iiiiated 
cm  Kxcbael 
Discount^  ... 
..ver.. 
>••  .... 
Fifth  Ave"  .. 


Hid 

ASK 

4400 

160 

2-i7 

.'00 

210 

600 

100 

nm  4 

t  2.  3 

1  u 

180 

3774 

15o 

L60 

150 

L60 

Jul) 

3500 

3750 

llOJlitM 

Fifth 

tir.li 

1  4 til  streii"  . 

i'  our  1 11  

'  ..ill. .1111 

Id 

■  ..rni  hi  Ami 

'.ITIII.I 

Utermanlal  .. 

.vicli  • 

i  1  U.II11 1 1  oil*      .. 

Hanover 

I  111,,  .1-    I'ra.i 


Bill 

ASK 

340 

,  .'1 

in  1 

.J  i 

.... 

: ,'» .  1 

...• 

... 

Jin 

>00 

MO 

..... 

ItllllIkO 

I  nterborofl.. 

Irving    

lonl 

laherty   

Lincoln 

.1  aonattanti, 

1  .feKul 

>i  -''I      ■ 

•  I  1  [Can tile  .. 
il  1  1 '  11  hxc.li. 
Merclianlit'.. 

tleiropolla'  . 


Bid 

ASK 

145 

155 

282  V 

240 

182  4 

500 

1600 

1700 

322  V 

332  V 

62  ■- 

272  4 

mi)  v 

1 

170 

jni 

170 

175 

170 

4"0 



i  in  11k  •< 
Metropoli'ny 
Mt  Moiti.V,,.. 

M  ulnar 

1'     

New  Amatoi 
New  York  I  !o 
N  X  Mat  r... 
New  York. . . 
lOlh  Ward'  . 
Nun  h  Amer. 

Northern 

oriental* 

Pacific'   


Bui 

180 

J  15 

300 

106 

490 

1300 

10  , 

80S 

350 

1    0  ; 


Ask 
190 


KID 


108 

(10 


Bantu 

Park 

1*1 

oh. ■nix 

' 

I'rnil  1 

nl 

i   

3hoe  .•- 



lain     '• 

■.;,|    W.irO'  . 


Hut 

Ask 

490 

■  «■•••• 

JOO 

.....■» 

20j 

576 

f  176 

250 

■2HH 

7oo 

700 



1200 





I.. Ill 
1  s.lh'  at  .-jUic^  txclian  ge  or  at  auction  turn  w 


■  I  iy.     '<  . .  ■  1  ■     .  . 
*  I'rn.Ht  Co.   jerti  . 


/I  AtfieBiment  paid. 


SUilo  jauiu.       4   r.  v     ' 
n  Sold  at  private  I  1 


■ 
[ino* 


u  New  atocu. 


1061 


Stock  Record— Concluded— Page  2 


fVOL.  LXIil 


HTOCE&—HJUHI:.S'l    AM'    LOWh.S'J    SALh    PRICES 


Saturday 
Bept  30 


•120%  127  k 
•33s*    85 

38       38Hl 
•58       59 

Ii7%ii7% 

132  k  188% 


'95 

78 

91 
•80^ 

28% 

42% 
•17% 
•40 
•25 

30  k 
-68% 


16 
78 
91k 
82  k 
23  k 
42-V 
IK1-. 
42 
26 
30k 
59  k 


•240     250 
:     18%    18k 
60 
84k 
•22  k 
•87 

36%    38% 

•99     lOOJ, 

29  k     3034 


60 

84»4 

23  k 


235 

7% 

7 
35 
27  k' 
18% 
42% 
54% 


•225 
,     '1 

*6% 

•34 

27% 

18 

40% 

62% 
112  k  1 13 % 

4%        4% 

*24%    24% 

•98%    98% 

127  k  127% 

121k  121k 

*190     200 

•102%.... 

9%    10 

89k    39k 

138k 139% 

138%  138*, 


102     102 

37%    38% 
105     105 


Monday 
Oct  a' 


•126      128 
86       88  k 
*87%    89 

5*%     58k 

118     118 

1 33  k  134  k 
95%     953. 


77k 
91k 
81k 
23 
42  k 
S16% 

4!% 
*25 
*30k 
"59 

240   : 

18 

60  k 
*4k 
23% 

♦87 
37 

100 
31 

*90 

225 
7 
7 
33k 
27% 
19k 
4J% 
53k 

112 
*4% 

-24k 
98% 


17  \ 
92 
81k 
28  k 

42% 

18% 

41% 

26 
31 


J50 

18k 
61 

85% 
23% 


37  k 
100 

323, 

100 

235 

7 

7 

34 

27% 

197„ 

43  k 
64  k 
112k 
4°* 
24% 
99 


124 
•180 
•14% 
•57 

44 
104 

45% 

93 

16  k 


124 
190 

15  k 

69 

44k 
104 

46% 

93 

15k 


184  k  187 
12%    12k 
60%    60?, 
42  k    42»< 

•83%    85 

111     111 
93k    93% 

181k  181k 
21%  23% 
79       79% 

•65       63 
31%    31", 


65%    65% 


16  k 
88 
47  k 


•15 

•64 

47 
{1053,  105 
15l%152k 

99        W 

45        45  k 
103k  104 

15  k    15  k 
•59       59k 

45%    40k 

96       96 
253     256 

45%    48 
lOH k 165 

2334    24% 

91k    9«34 

37%    39 

•104      106 

68%    69 

•104     105 

*lk      ik 

•87% 

•47  k 

1034 

79 

30% 

9lk 
•122%  125 
*86k    87 
«28k    29k 

65%  66 

65  k  56  k 
111%  1113., 

37 %  38  k 
104  k  105 
32%  33 
•104  107 

• 42 

•230  260 
93k  93<* 
170  170 
•194M195 


87;V 

48k 

11 

79 

313, 

91% 


X126     126% 
*121kl22 
190     200 
102  k 

10        1034 

39%    40k 
140      141 
138%  138% 

141 

102     102  k 

38  k  39 
Zl0334  1033. 
124 k  125 
180  195 
•14%  15  k 
*57   69 

44  k  443, 
104%  104% 

46  k    47  k 
•86       95 
•15  k    153, 
187%  190% 

12  k    123. 

51        61 

43       44k 

84%    84  k 
112      112 

93%    96k 
182     182% 

22  k    23  k 

7934 
•55 

3i% 


Ivettlay      Wednesday     I/mrwav 
Oct  8  '  Oct  4  Oct  5 


127     128 
*84%    86k 

38k    :<-' 
•57k    59 
118      119% 

i.33%i'34% 
H8k    98 


77  «■ 

82 
28k 

-I  !  ', 
17J4 
4  2 
26 
31 
59  k 

250 
18% 
60% 
86  », 
23  7, 


*2 

7934 

63 
31?, 


55%    56 

1133411334 
15       15k 

*84       88 
47       47  k 
♦103  k  107 

15234  15234 
99       99 
45       46 

104     10438 
I534     1534 
69%    5934 
45%    46 
96       96k 

25534  257  k 
45%    46% 

103     103 
24  k    24% 
9  2  34    9334 
38%    38  ?, 
•104     106 
69  k    72 
'106     115 
*lk      1\ 
87%    89  K 
48 

11% 
80 
31% 
91% 
123 


48 
12% 
80  k 
33 
94 
123 


86k  87 
28k  28k 
65  65  k 
56  67 
lllkUlk 
38%  38% 
105%  105  k 

33%    34 
1U634  10634 
*39k    42 
235     250 

93  k  93% 
169%  169  k 
194  k 


77  k 

'.'13, 

•81  k 

23 

42  k 

17J4 
•40 
•25 
*30k 
•65 

*240 
18 
60  k 
84% 
"23% 
-87 
37 

•99% 
32 
•90 
♦220 
7 
•6% 
32  k 
27% 
19% 
42 
53  k 
113 

4k 
*24 
99 
126% 129 
121  k  122% 
'190  200 

♦102  

10%  10J, 
40   40% 
14034  142 
138%  138% 
"138  140 

102  102  k 
38  k  39 

103  '4  10334 
124     125 

"185     195 
*14%    15% 
•57       59 
4434    46k 

l04l4  10434 
46  k    46% 

-85       93 
15  k    15% 

188%189 
12%    13k 
53       54  k 
43%    44 

"85       86% 

112     113% 
96%    97 1„ 

181%181% 


377, 
100 

32% 

100 

230 

7 

7 

33  k 

28 

19% 

42 

55% 

1133, 

4<. 

243. 

99  k 


23% 
78% 
63 
32  k 
74 
55  k 
114 
15k 
88 
48 


78  k 
*65 

31% 
•63 
55  k 
•113 
•14  k 
•84 
46% 
♦103%  105k 
♦145      152 
98%    98% 
45        45a4 

104  104% 
15k    15k 

•59        60 

45%    46% 

96%    96k 
255     257 

4578    46k 
102  k  102  k 

24  k    2434 

93%    94 

♦37       39 

*104     104k 

70%    71% 
1U5     115 

•1         1-4 

88  k    89 
♦47% 

12% 

80% 

33k 

94 
♦123 

87       87 

28%    28k 
•65       68 

5534    66 
lllkUlk 

38%    39 

105  IO534 
33  %    34  k 

♦106  107 
♦39  k  42 
235  250 
93%     933, 

♦168%  169% 

•194 


12i;kl28k 

85 

88 

57  U 
118%  119-'. 

133  k  13434 


•95 
77  k 
91k 

•81 
2  2  'n 
42% 

♦17k 
40  k 
25  k 
30  k 

•58 


97 

77k 

91-' 

82 

23% 

4  4', 

18 

41 

25  k 

30 

69  k 


250 
18  k 
61% 
86  k 
233< 


7 
33  k 
27% 
19  k 
43 
553. 


*240 
18 
61% 
85  k 
23% 
♦87 
37k    38% 

100  100k 
32  k    38% 

♦90      100 

*220     230 

7%      7% 

♦6% 
•32  k 

27% 

19  k 
•41k 

54 

113% 113% 
478      6l4 

24  k    26  k 

99%    9!l3p 
128%  131% 
121%  122% 
195     200 
105      .... 

10%  10% 

40   40  k 
141k  143% 
'139  140 
138  140 

101  k  162k 
37  k  38% 

103  k  10334 
12478125 

187  190 
15k     15% 
57       57 
45%    46k 

104  k  105 
46       47 

•85       93 
15  k    16% 

188  189 
13       13% 
63       54 
44       45  k 

i'lSk  121% 
97  k    99 


128 

.    ...-, 
17%    37>H 

57k    ■■<', 
lis 

132%  ]'::'-, 

96k    96k 


t  mm  i) 

Oct  6 


77  k 

111  ', 
•81  k 

23 

4234 
•17k 

40 
•25 

30  k 
•55k 


77' 
91  1 
82  k 
23 

4334 

18 
40 
26 
30% 

09  k 


*240     250 
1734     173, 
01 


85 
♦23 
•87 

37 
100 

32 

♦90 

220 

6% 

7 

33  k 

27% 
•18k 

41  34 

53  k 
113 
6 
25% 


61 

85= 
24 


38 
100 

32% 
100 
232 
67e 
7 

33  k 

27% 

193, 

42 

54  k 

113% 

6 

26 


48k 
133, 
80  k 
37 
95 
125 


22% 
79% 
•55 
32% 


23% 
80  k 
63 
32  7, 


55 

114 

15 

-84 
4734 


65», 
114 
15% 
88 
49% 


$105%10534 

152     1547, 

98       98 

45k    46 

104  104 
•15  10 
*58       59k 

45k    46% 
96k    97% 
255     256 

45%    46% 
'102      105 
24%    25 
93%    95 
38       38% 

105  105 
71        72a4 

•105  125 
1%   1% 
88 
•47% 
13% 
80 
37 
94% 
123 
87 
29 
65% 
54% 
112 

38k 

105%  105  78 

33  k  34% 

107  107  k 

40%  40  k 

♦230  247 

9334  93% 
♦167  169 
•194k  ..  -. 


89% 

48 

14  k 

80% 

39  k 

96% 
123 

87 

29 

66 

56 
112 

39 


99  k  99% 
128%  130 

122  122  k 
195  195 
105  107 

10k  10% 
40  40 
141%1427j, 
140  141 
138  140 
101k  lo2 
37%  38 
103  k  103k 

123  125% 
*135      195 

*14a4    15  k 
57       57 
45k    45  k 

104% 104 k 
45%    47k 

•85       93 
16  k    16», 

187     189 
12%    13% 
63%    54 
44  k    4478 
85       85  K 

119     121 
97%    983,, 

181%  181  k 
22%    22=8 

•79       80 

*55     .... 
31%    32k 


126     128 

34%    34% 

87%    37 «. 

•57  ■?    5s  k 
117      1177. 


STOCKS 

NEW  roBK  8 
EXCHA 


132%  133'. 

•98        97 
77%    771, 
90%    91'< 


22  78 

43 
♦17k 

41 
♦25 

293t 

69 


2:f-\ 

43  k 

IS 

41 

26 

2d\ 

69  k 


250 

18k 
60', 
85  k 
24  k 


38 


•240 
18 
60 

84% 
•23 
•87 

37% 

96%  100 

32  32 
*9H%100 
227     227 

*6»4 

•6% 

33% 

27% 
•1834 
$42 

54 
113 


•55       56 
•113     114 

15        15 
•84  k    87  k 

48       48% 
103%  104 
152k  163% 

98       98k 

45k  45k 
♦103  k  104 
-15   16 
•58   59k 

45  k  45  k 
•96  96% 
255  255 

45%  46% 
♦102  105 

24%    253e 

93  k    95% 
•37       39 
•104     106 

71  k    72% 
110     110 
1%      IK 

87  k 
•47  Uj 

13% 
•79  k 

37k 

94% 

122  k  122  k 
♦ 87 

29%    30 
65  78    66 
64k    56% 
111k  112 

38  3878 
104%105»e 

33       33 

106     10u34 

•40       42 

'235     247 

493%    937p 

•167     170 

•■194%    ... 


88% 
48  k 
14 
80 
38  k 
95% 


7% 
7 
33  k 
27  k 
19  V 
42 
56  k 
113  k 
6  6 

•25%    26 

99       99% 

129  k  130k 

121%  121% 

?18934189% 

102   

10%  10% 

40   40  k 
141% 142% 
140  140 
139   140 
101%  10278 

37  k  38 
102  103 
3117%  119 
185  195 
*1434  15  k 
♦55   59 

45   45  k 
104%  104  k 

46%  48% 
♦85   95 
§15%  15k 
185  k  186 

12%    13 

5334    64k 

44  %    44  k 
*83a4    84 
115  k  120 

97%    98 
180      180k 

22k    23 
•79  k 
♦55 

32% 


I'liinl  Avenue  (N.  Y.).. 
oledo  Railwayed  Light 
Vol  si.  L.  &  '.v.  v.  11 

Do    pref.  vol.  ir.  01  is. 
J'wiu  (jity  Rapid  Transit 

Do    prel 

i  [mom  Pacific 

1 '  Do    pret 

UnitltysInv'tofSanl  r.,i 
Do     pref 

United  Kysof  StLou.  pre 

W'almsll 
Do    pref 

Wheeling  <fc  Lake  Erie.. 

Do    let  prel 

Do    2d  prel 

Wisconsin  Central 

Do    pret 

Industrial  &   Uiscell 

Adams  Express 
lli.s-01ialiiu.Ts 

Do      pref 

Amalgamated  Copper 

Amor  Agncult  Chemical . 

Do      prel 

American  Car  <fc  Foundry 

Do    pret 

American  Cotton  Oil 

Do    prof 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather. 

De    pret 

American  Ice  Securities. 
Ajnencan  Linseed 

Do    pret 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'gcfc  Refin'g. 

Do    pret 

American  Snuff 

Do    pret 

American  Steel  Foundr'e. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American   Woolen 

Do    pret 

Anaconda  Copper 


80 
63 
32% 


55       56 
113     113% 
•14k    15 
'84%    87k 

47k    4S 

♦104      105k 

152% 153% 

97       98 

45%    45  k 
10378103% 

15%    15  k 
•58       69 

45%    45% 

97       97 
250% 252 

45 78    47k 
•102     105 

25  k    25% 

91       95  k 

37%    37% 
♦104      106 

71%    72k 
♦106     112 
1%      1% 

87  k    88: 
•47 

13% 

79 

37 

95 
♦120 


48 
14 '4 
79  k 
38% 
96 
125 


86       86 

29  k    29  k 
•65       65  '4 

52%    54% 
111%111% 

37 78    38  k 
104  k  105  k 

33       33 

♦106kl0tJ34 

•3934    42 

235     250 

9334    9334 


Orooklyn  Union  Gas 

i'runsw.  Dock  &C.  Imp' t 

Buttenck  Co 

/  'entral  Leather \\ 

V  '  Do     pref 

Colorado  Fuel  &  Iron 

Do    pret 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Security's  Corp. 
lUectnc  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pret 

General  Electric 

international  Paper 
Do    pref 

International  Power 
Knickerbocker  Ice(  Chic) 
Do     pref 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake... 
North  Amerioan  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1  )ailway  Steel  Spring... 

IVDo    pref 

Bepublic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-Shelfield  St.  &  Iron 

O  Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  CoaL  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    pref 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  <fe  Improve'ut 
U  S  Reduction  <fe  Refln'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  <&  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mlgassen 
Do     lstnref 


SaUtol 
the 
11  tel 

Hharet 


700 

1,000 

400 
10,380 

700 
2.088 
2,9 

200 

14,600 

•j  < . 

500 

loo 
400 

100 

200 

2,loo 

I  350 

209,53£ 

300 


Range  lor  Year  1906 
m  hasis  ol lOU-share  lot* 


Lowest 


21,600 
1,200 

8,26u 

ioo 

000 

3oo 

3,750 

4.565 

4,100 

2,450 

67,500 

1,600 

5,700 

4,100 

5,000 

159,720 

4,320 

142 

6]336 

4,000 

56,255 

1,700 


8.710 

25,590 

1,893 

8,365 

"ibo 

300 
20,354 

11,000 

77,650 
100 

3,100 

6,500 
12,025 

3,960 

20.367 

100 

3.950 
13,402 

1,200 
33,710 

2,000 

ijibo 

2',i'5^ 

450 

1.000 

4VJ50 

325 

2,650 

2,0oo 

1,900 

3,850 

600 

500 

14,100 

2,525 

4,490 

34,460 

1,000 

47,830 

19,345 

1,000 

600 

17,933 

100 

4,200 

23,410 

100 

21,500 

1,150 

97,600 

6,000 

400 

600 

700 

1,100 

29,950 

1,230 

280,241 

93,085 

4,6 -U 

908 

100 


1.4  Apr?.' 
22  k  Jan  13 
84% 

51  :'i  Jan  lb 

106     Jan    o 

J153%  Muy!7 

LIS     Jan    6 

Oct    2 

21%  Jan    1 

64  k-'an  Hi 

-o     j'ly    " 

17%  M  ay 

37     May23 

15      Muy    1 

36      May   4 

May  4 

Apr^'.l 

Jan  1 


20 

20 
45 


2,080 
400 


{236  Jan  9 
13  May  4 
46  k  May  4 
70  Jan  25 
20  Jan  24 
89  k  Feb  3 
31      May  2  2 

z91%Jan  2" 

27%  J'ly  19 

89k  J'ly  11 

{209  k  Jan    4 

4  '4  Augl 

6      J  'lit; 

3 1  %  Sep  13 
24%  J'ly  1* 
15  k  Jan  17 
36  Jan  19 
33  Jan  25 
10334Jan    5 

4  Sep 
20  J'ue 
97%  Sep 
7934  Jan 
UlkJanl3 
163  May31 
99  Jan  7 
678J'ly27 
85kJ'uei4 
130  May22 
133  MaylO 
13678May24 
9178Jau25 
20%  Jan  26 
93  Jan  6 
1 00  k  May 22 
184  k  May22 
1078Janl3 

56  J'lyl- 
40     Sep  11 

xl03  Sep  16 
38  May22 
80  Augl7 
1134  May24 

180  k  Sep  23 

834  J'ne  8 

40     Aug   9 

«3478  Jan  25 
76  May23 
60     Jan  11 

75  Jan  5 
169     May2u 

18k  J'nel6 

76  k  Feb   { 

57  Sep  28 
10     Jan  16 

Jan    a 

Augl6 

Aug  it' 

Aug  12 

Aug  12 

24k  Jan  24 

97%  Jan 

140      Maj22 

96%  Sep    0 

33     May  2  2 

97%Mtiyl5 

I2%.riyl9 

45  k  J'ly  26 

33  ^  Jan  31 

87     Feb  16 

May  31 

May  2  2 

Jan  25 

Jan  23 

Jan  10 

Marl4 

Jan  25 

Jan  25 

Jan  13 

34  Jan  28 

68     Jan  25 

3  7  k  J  an  3 1 

8%  J'ne  6 

68     Ian  10 

1978Jan    3 

79  k  Jan    3 

§120  Jan    9 

77  Jan  4 
18     Feb 2? 

35  Jan  13 
33a4Jan  3 
98%  Jan  6 
2478May22 
9034  May22 
2834  Sep  1 1 

103  k  May   1 

36  J'ue  5 
Jan  3 
Jan  17 
May20 
Feb  23 


Highest 


134%  KebK 

37  k  Apr  12 
<:i',A  pr 

\  pr  1 2 
lJ-'k  Apr  4 
I60  J'ne'26 
L38%Ang24 
101%  Ke021 
7'.i '4  Sep  14 
9  -'     Oct 

J'ne23 
2  1k  Sep  18 
48      i 

19%  Marl3 
48  Feb  i 
28%  Maris 
33kAug2) 

0234  Aug22 

{250  Feb  7 
1'JkAug  1 
68  Feb  17 
89 7g  Apr  14 
29  k  Apr  15 
95  Aug  19 
43%  Apr  14 

104  k  Apr   6 

38  Apr  3 
97     Feb  1 6 

246     Feb 27 

14     Jan    4 

Ilk  Jan  14 

65%  Marl 

29  >4  Augl 

2234  Apr  1 7 

48  k  Apr  1  7 

61k  Apr  13 

122%  Apr  15 

8%  Jan  14 

28  k  Mar   7 

99  k  Oct    3 

13178Aug24 

128     Aug23 

200     Aug2'J 

106k  AugtO 

18%Mar20 

67%  Apr   4 

149%  Mar  2 

141     Augl 1 

148  k  Jan    6 

Oi     Augl 5 

40kAprl8 

!08kMari5 

130     Apr  13 

x215  Feb  14 

16%  Aprl8 

60  k  Jan  18 

47     Jlyli 

H'5%  Augl 5 

59      Mar24 

105  Mar2l 
18  k  Jan  30 

214     Mar 
2234  Feb 
79     Jan  lo 
47  k  Apr 


Uange   tor  J^reoioi  I 
Year(luu4.) 


Lowest    I  Highest 


60 

52 

110 

11 

80 


230 
30 
93 
15 
67 
24 
94 
60 

100 


235 

92 

152 

190 


89  k  Feb  27 

128     Apr 

107%  Apr 

192     Mai  16 

25kMarll 

82%  Apr    6 

100      Feb 

34%  J'ly  20 

76     Apr    6 

66%  Apr    3 

120%  Marl5 

31k  Apr   5 

94  Apr  19 
5134Apr    7 

111%  Feb2o 

10l%Aprl5 

107     Apr  17 

49  k  Jan    4 

115  k  Apr   3 

21      .Muy  15 

80%  May  i.i 

47%  AuglS 

99  k  Apr  14 

25S      Augl4 

48     Sep  30 

105  Sep  31 
2534  Oct    6 

95  %  Sep  1 9 
39     Sep  30 

109kApr    1 

118  k  Feb  24 

130     Feb 23 

3     Jan    3 

106  k  Apr  4 
4-7eSep  i_i 

15  k  Apr  3 
82     Apr   4 

39  k  Oct  4 
97%  Apr  17 

134     Fob    8 
98k  Mario 

40  k  Apr  18 
73  k  Aug  17 
58  k  Sep  18 

118  k  Apr   " 

39     Oct 
105  7e  Oct    4 

39     Jan    3 
110     Feb2o 

52%Feb24 
260     Feb21 

95  k  J'ne  lit 
184     Apr   6 

97     April 


115     Mai 
17  k  J'ne 

21  "3  May 

32      l  ■  i. 
87  k  Fell 

158      Aul' 

71     Mai 

z8ok  Feb 

0     Feb 

4Jk  Api 


15  May 
3  2 ''4  Feb 
14  k  J'ly 
37  J'ly 
21  k  J'ne 

16  J'ne 
37     J'nt 

J 220  Feb 

6     Mai 

39  k  Mar 

43  k  Feb 

1 3      M  a  1 

72%  Jan 

14%  J'ly 

67     Jan 

24%  J'ne 

8834  J'ue 

180     J'nt 

5      A  uv 

2%  Jan 

ll'Wan 


7     J'ne 
22kJ'nt 

16k  Jan 

76  k  Jan 

2  k  J'ne 

16     J'ne 


46     Feb 

88%  Jan 

110     Jan 

85     Jan 

3kJ'ne 

26    J'ly 

122k  Mai 

123     Jan 

121      Keb 

85%  Nov 

10     Jan 


69 
61 

185 
5 
47' 


Jan 
Feb 
Mai 
J'ly 
Feb 


25  'v  Mai 

63  Apr 
8     J'ue 

185  Feb 
934  Maj 
65  Mai 
19  k  J'ue 
82  Nov 
43%  Nov 
71     Nov 

cl51  J'ne 
10 k  May 

64  k  Feb 

26  Mai 
8     Sep 

4a  k  Jan 
36     Jan 

look  Jan 
14  Sep 
75  J'ly 
14  k  Eeb 
80  k  Jan 

120  Feb 
80  Mai 
24  Feb 
92  34  Mai 


134     Oct 

27  k  Oct 

S8     Nov 

57  k  Not 

,.107114  Oct- 

{165  Not 

1 17     Not 

93     Deo 

25      D'C 

69     Deo 


26  Nov 
48k  Nov 
223,,  Not 
52%  Jan 
32  Not 
25  Not 
49%  Not 
i 

250  Oct 
21%  Not 
7 1  Not 
82%  Deo 
24%  Deo 
87  Deo 
35%Deo 
9434  Deo 
37  7e  Deo 
97     Not 

219  Not 
14  Deo 
1 1  k  Deo 
4834  Deo 


20%  Not 
42  k  Not 
36%  Not 
105  Not 
9  Deo 
29     Deo 


82  k  Deo 

115     Oct 

170     Not 

99%  Not 

15k  Dec 

67  k  Deo 

163     Not 

141     Not 

149%  Not 

06     Deo 

25     Not 

94%  Deo 

2078Not 

129  k  Oct 

12%  Deo 

6234  Deo 


24  k  May 
67     May 

209  Mai 
16  Mai 
7134  Mar 
6  May 
37  Mat 
14%  Apr 
74%  Jan 
31k  Jan 
77  Jan 
34  Mar 
31%  Ma) 

25  Ma> 
3  78  Aug 

45     Feb 

6%May 

40     Mai 

100     Feb 

43     J'ly 


36%  Nov 

10  ■«  Feb 

41     Jan 

8%  May 

51k  May 

2234J'ue 

97%  Apr 

18  k  Sep 

{200  J'ue 

5     May 

153     Ma\ 

180     Aug 


68%  Not 
95  Deo 
19  k  Dec 

220  Oct 
26  k  Not 
82%  Not 
40  k  Deo 
t<3%  Not 
68  Dec 
90     Not 

194  k  Not 
25%  Deo 
7978Deo 
72  k  Deo 
12  k  Oct  • 
66  Oct 
59  k  Not 
17  Not 
23  k  Not 
87  Deo 
26  k  Oct 
98k  Deo 

164  Not 
07  Not 
55  Not 
12  k  Deo 


44  k  Oct 
92     Deo 

244  Not 
35  Not 
94  Dec 
18  k  Not 
73  k  Nov 
29  78Deo 
98  Dec 
65%  Not 

105  Deo 
5  Not 
77  k  Not 
39  k  Not 
13  k  Not 
75  k  Not 
20  k  Deo 
«l%Deo 

J128  Not 
84  k  Not 


40  k  Deo 

34  k  Deo 

100     Deo 

33  k  Deo 

95%  Deo 

44  k  Deo 

16     Not 

44     Not 

150     Aug 

94  k  Deo 

185     Deo 

198  k  Not 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


IJnii  ks 

Bid 

Ask 

Onion  Exchl 
United .' 

VsExcha'eV 
Wash.H'htsl" 
West  Side!.. 
Yorkvillel,  .. 

222% 

85 
125 
210 
575 
400 

227  k 

90 

150 

BHOOKX.YN 

BoroughT] 

Broadwayl... 
BrooklyuV  .. 
First 

130 
300 
130 
385 

140 

Banks 

BHOOKLYN 

Home  BankTI 
Mauutactrs 
Mechanics^  . 

Nassau 

Nat  City.... 
North  Sideli 

People'sll 

ProsppctPkT 
Kidgewoodll. 
17th  Wardl, 

UnionH 

Wallabontu 


Bid 

Ask 

125 

365 

260 

400 

305 

310 

300 

290 

140 

140 

150 

155 

165 

195 

160 

170 

Trust  Cos. 

Bid 

Ask 

N.  Y.  CITY 

Bankers'  Tr. 

510 

530 

Bowl'gGreen 

215 

219 

BroadwayTr. 
Central  Tr'st 

165 

175 

2200 

2250 

Colonial 

400 

415 

Commonw'th 

95 

242  k 

Equitable  Tr 

far  ui  Lo  &  Tr 

U4&1 

Trust  Co's 

Bid 

ASk 

Fifth  Ave  Tr 

575 

Guaranty  Tr 

640 

'i60 

Guardian  Tr 

220 

227 

Kuick'rb'k'r 

1050 

Law  T  I  &Ti 

t8S0% 

Lincoln  Tr... 

57o 

Manhattan  .. 

475 

500 

Mercantile .. 

..... 

950 

Metropolitan 

625 

MortonTrust 

920 

950 

Mut.  Alliance 

210 

225 

Trust  Co's 

Bid 

ASk 

N  Y  Life&Tr 

tuoi 

NewYork  Tr 

72u 

730 

Real  Est  Tr't 

325 

StandardTr't 

390 

410 

Titleliu<fcTr 

t071 

Tr  Co  of  Am. 

760 

770 

u  nion  Trust 

1450 

1500 

USMtg&Tr 

510 

Unit  States  . 

1400 

Van  N'denTr 

295 

3l)5 

Washington. 

425 

450 

248 

J55 

Trust  Co's     Bid    Ask 


BKOOKLVN 

Brooklyn  Tr 

Citizens' 

Fktibush 

Frankliu 

Ha-nilton 

Home 

Jenkins 


Kings  Co 

L  IsT  L&Tr. 

Nassau 

People's 

Williamsb'sr. 


420 

140 

200 

340 

335 

165 

180 

450 

1309 

260 

330 

230 


435 
145 


375 


270 
345 
240 


*  Bid  ana  asueo  prices;  no  sales  on  this  day.    {  Less  than  100  shares.     ♦  Ex  rignts.    b  New  stoon. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend,    s  Trust  Co.  certidcates. 


c  Ex  dividend  and  rights. 

T|  Banks  marked  with  a  paragraph  CD)  are  State  banka 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     lOl  l£     PAGES 


BONDS 

N.  Y.  STOCK  i:\ril  v.\.:  v 
Wkkk  Bio>ure  OCTCHIKll  6 


l .  "*.  Gofernmeni 
B  sea  oodboI  regi8tered.<H98i 
U  BSaoonaol  oonpon d-193i 

V  s  Ss  registered fcl91f 

V  s  3s  oonpon fcl9l8 

V  S  8s  reg  small  bonds.. kl9is 
I  a  Ss  con  sniiil  bonds. .&191S 

I    3  ;<  registered M907 

1  S  4a  oonpon »1907 

i    -   la  registered 192f 

l   K  ts  (.'111111011 1925 

Philippine  islands  4s. 1914-34 

I  oi  eijni    (Government 
Japanese  Govt  6a  Bterl'g.1911 

2d  series  6a mil 

i  k>au  4  His  c;ts  iu.ipd.l025 

Briea  -i  His  ctts  tuii  paid 

KopnOoi  Cuba  5a  exten  debt.. 

V  .-  hi    ilex  a   »l  g  .<>  ol  l  v 
Gold  4s  ot  1904 1954 

Suite  Sec n lilies 

Alabama  class  A  4  lo  5 1901 

(.'lass  Bos lOOti 

Class  C  4a loin 

Currency  Funding  4s 1921 

Disi  or  Columbia  3*608 1924 

Louisiana  now  OODSOl  4s..  1914 
North  Carolina  consul  48.1910 

Ba 191V 

Bo  Carolina  4  H»s  20-40 1983 

Teuu  new  settlement  3s..l'Jl:; 

Small 

Virginia  ruuil  debt 2  3s...iyyi 

6s  deferred  Brown  Bros  otls. 

I 'uilromt 

Alabama  Ceul    bee  So  By 
la  ba  Mnb  bee  At  Coast  Line 
AlUiu.Vitbu.Mi     6«UelilsHu 
Allegheny  Valley  bee  Peuu  Kl: 
AUcl:  it  \\  est      bee  BuB  K  it  1 

Ann  Arbor  1st  g  4s /il99." 

Atch  Topeka  &  Santa  Fe — 

Geo  s  4s 1995 

Begistered 1995 

Conv  g  4s  (subscnps). .11155 

Adjustment  g  4s /ilyy.". 

Registered JL1995 

Stamped 11990 

Debentures  4s  Series  E.1907 

Series  k' 1908 

Series  G 190: 

Series  H lylO 

Series  1 1911 

Series  K 1913 

East  Ukla  Dtv  1st  g  48.-1928 

Ail  Knox  &  N*    .see  Lift  N 

Atlantic  Coast  1st  g  48.A1952 

Charles  <fc  Sav  1st  g  7s.. 1930 

Sav  k'  6n  W  1st  gold  6s. .193-1 

1st  gold  os iy34 

Ala  Mid  1st  gu  irolii  5s  192s 

Bruns  it  W  1st  gu  g  4s  103s 

Sil  sp  Oca  <fe  G  gu  g  4s  191s 

Atlantic  it  Dauv  6ee  South  Rj 

Austin  <fc  N  \V     ib'eeSou  i'acitu 

T i.i.l  it  Ohio  prior  lg3Hjs.l'J25 

JD     Kegislered /tl925 

Gold  4s ftl948 

Registered /il04s 

P  J  un  it  M  Div  1st  e  3  -381925 
PLE&  W  Vasysret  4»194; 
South  w  Div  1st  g3Sis...l925 

Kegisiered 11925 

Mouou  Kiv  1st  iiu  g  5s. .1019 
Ceu  Ohio  K  1st  Ogl  His.. 1931 
Pitts  Clev,fcTol  IstgOs  1922 
Pitts  it  West  lstg  4s. ..1917 
Bat  Creek  it  a   bee  Mich  Cent 
Beech  Creek    bee  N  V  C  &  il 
Bellev  <fc  Car    bee  Illinois  Cent 
BkiyL  <t  Montauk    bee  Long  I 
Brui.s<t  West   bee Att Coast L 
Buiiaio  £1  V  <t  Lrie    bee  Brie 
Buttaio  K  &  P  gen  g  5s...ly37 
All  it  West  lstg  4sgu..l9.<- 

'    CI  it  Mali  1st  ku  n  5s 104;. 

Roch  &  Pitts  1st  g  6a... 1921 

Cousol  1st  g  Os 192il 

Butlalo  ds  Southwest  bee  Lru 
Bun  it  Susq  1st  ret  n  48.<il951 
Bt.r  C  P.  &  N    bee  C  R  1  it  1' 

C'itnaOa  tooiith  1st  5a 1908 
'20  5s 1913 

Ke^utered 191! 

Carb  6c  Shawn    bee  111  Cent 
Carolina  Cent   ieeSeabAirL 
Carthage  <fe  Ad    bee  N  Y  C  it  1: 
CedKIai'ifcN     Aee  li  C  R  d;  N 
Cen  branch  L'  P  1st  g4s...l94.^ 
Ceu  Branch  By    bee  Mo  Pac 
Cent  ol  Ga  Kli  1st  g  5s..plb4:" 

Cousol  gold  os 194. 

Ueglatered lyt/, 

1st  pret  income  g  os pl945 

2d  net  income  g  5s t>1945 

3d  pret  income  g  5s ;)r,i4.", 

Chatt  Div  par  man  g  is:  1951 
Mat  it  -Nor  Div  1st  g  58.1940 

illd  Ga<fc  AU  Div  5s 1047 

Moblie  DlV  lstg  5s 1940 

Ceu  I'.  Bife  Borim  col  i-  5s  Iy:s7 


U-F 
iJ-F 

■i-F 


A  O 
A-O 
F  A 
J.J 
M-S 
,'  -J 
J-D 
(  I 

J-J 
J-J 
J-J 
J.J 
r'-A 
J-J 
J-J 
A  U 
J-J 
J-J 
J-J 
J-J 


i^-J 

A-O 
A-O 
J-D 
.Nov 
.So\ 
M-N 
FA 
FA 
F-A 
FA 
FA 
FA 

,vi  a 

MS 

j-j 

A-O 
A-O 
M-IN 
J-J 
J-J 


J-J 

y-J 

A-O 
y-J 
.vl-N 
M-N 
J-J 
y-J 
FA 
.il -S 
A-O 
J-J 


.I-S 
A-O 
J-J 
FA 

J-D 

J-J 

J-J 
vi- a 
via 


J-D 

F-A 
U-N 
H-H 

Oct 
uct 
uct 
J-D 
J-J 
J-J 
J.J 
M- N 


fYice 

tYhla* 
Octobsr  8. 


Bid 


Ask 


Q-J 

in;!Vji04 

i)-J 

103  «s  104 

i,i   K 

lU3>a  ion. 

>4* 

101  Kj  105l< 

,'  i 

.. 

>  i- 

10S     

Q-J 

ioi»4  iii;>-', 

Q-J 

U'-1'4  UTi', 

!34-«  134-v 

Uil'„  134 
ioyJ«  no-'i 


99\  Salt 

yy-V  Bale 
Hi      Sale 

91    Bale 

105-\i  Silk 

ltll'j 

94        04  '-. 
MM   art;  p» 


HVct'j 
A'a  >!</<•  or 
/.n.v(  Sol< 


Jl-ow        JV<y/l 


117     ... 
101      ... 

1021-j 

124  Si... 


90     

95      

B6»« 

lo'»    lo», 


93       99>-j 

102  7e  Sale 
103 


99^  sale 

'  97  "sale 

98     

98     


102 
144 
1*9  «8.. 

116SJ.. 
90  >a.. 

osj4  .. 


100 
Sale 


9G>4    97 


103     Salt 

1031-. 

92»9 

lOO\Sale 
93        03^2 


loov 
lu9  . 
119  H». 


122     

99      

118      

124^ 

l^b^B 

98        9934 

103     103  H< 
105     Sale 


94     

1 19«-i 

11534  Sale 

90  '4  ^ale 

32  v  Sale 

7  7  °(,  Salt 

94'-. 

112W, 

112Si 

lll^B 

109 

io:i^ 

mil... 

LU4>s 

111  I  '4 

107 

HI  IS. 

104 

134  >s 

109 


1  OS  V 

J'lll  il 

J'ly'o.. 

Sep  '06 
j'ue'OV 
Dec  v  1 
j'ne'Oo 

,7'iu  '11.. 

Sep  ■ 
J'ne'Oo 


99  U 

i'b1* 

91 

91 

105V 
100*3 

94  Si 


102  <• 
102 

9 1  -\ 

(H 
705 
llin 

94  S, 


Id 


iti 


ice*  0  n  the  0 


101  Wj 
100  V 

1 02  S2 
111 
11934 
105  S« 

1 03  >4 
L3tt>a 
120 

y(> 
96  Si 

yoa4 
15 


Jan '05 

Oct  'ui 
Mar'02 

Mar' 
Oct  '04 
Deo'04 

Deo '04 
J'ly'01 
Mar'oi 
Aug'05 
Dec '04 
J'ne'05 
Sep  '0^ 


99     Sep  '05 

102»8     103i« 
1 U3  S2  Sep  '05 
105l4     105" 
09  99  Si 

95     Sep  '05 
97  98 

9ys8May'05 
99S2XTov'04 
9958J'ne'o5 
99  Si  Jan  '05 
98SiNov*04 
97  Oct  '04 
IOISs  J'ly'O 

10178     102 


13178Sep'05 

112s8  J  an  '04 

114SiOct  '04 

93     J'ly'01 

9734  Oct  '04 


96 14 

96 
103 
104  Si 

93 
100  S3 

02  ?8 

92  '8 
108  Si 
109 
1 1  y  s, 
100 


97  m 
Nov'04 

105  H 

Sep  '05 

o3 

101 
93  Si 
J'ni-'O; 
J'ly  'vi 
Apr'o5 
Mar'04 
J'ne'05 


123     J'ly '05 


103     Apr'97 
124     Ang'OG 

126  Si  Aug'o5 

100     Sep '05 

103         103S3 

104'8      IU-j1-, 
106     Apr'u5 


94     Jan  '05 


11934 
U0S1 
107 
06 

7  7»B 

9334 
104 
1 1  0«8 

115-i 

10^4 


Sep  '05 
fl  8  Ss 

J'ne*04 
101 

88 '4 

83 
J'ly  '05 
B'eti'04 

Sep  '05 
Aug'uo 
Aau'05 


ID 
■7  . 
I  172 

45 

in, 


K  d  line 

Hinee 

January  1 


108 

"1*5 

1, 


34 


4, 


19 

5o 


4b 


84 
110 

10 


IjOib    Higl 

104  h 

104  '-. 

L04J 


L04 

1     1     105 ». 

L09     110 


94  •■■  'ii-i'., 

-\    m  -. 
103V|  108s 
LOl  V 
92       90 
,to&, 

LOl  '-.  101\. 


95       97 

\)8\  "yf>v 
10       1S'8 


96S2101 

10134  106 
100Sj104\, 
100  106>4 
04=8  99^4 
93Si  97^ 
94  98 
9968    99°,. 

"99^"  99*^ 

99  Si    99  Si 


yssiioiSi 

10034  10334 
131^131^ 


94Sj    97-^ 

102''8  106^, 
103      105 
iiuSi    93  Si 
98  Si  101 
91       U3>a 
92 '8    92  S- 

108  Si  I  OS  Si 

109  109 


97J4  loo 


119ial23l4 


124     126  S; 
1J4:,4  126^ 

98     100  Si 

102  104'4 
10434loy 
1053.i  106 


94   94 


119 
113 


121  v 
116Si 


90  101 
67   884 
52  Sj  83  Si 
93   95 


llo°s  HO'* 
115  Si  115  Si 
10834  112 


BONDH 

\.  v.  BTOCK  kxcii  a  m;  k 

(    KNDfNO   OOTOl 


•tut  or  N  J  gen'lgold  5b.  1987 
Registered ft  L987 

Am  Dork  ,t   I  ni|>  gu  I 

i.i-  ,v.  iiui\  k  gen  --11  r  5a  L920 
l.eii  .t  u  iiks  B  Coal  5s..  in 

i  on  ,'\  1  gaar  1  '•■* (/191o 

\  \  a   Long  in— in  g4a  '.'.ill 
i'iit  Paoitlo    See  Bo  Paoltlo  C< 

•lias.V  sav    brr  All  I'o.isl   Line 

ihea  A  Ohio  r  Os  aei  a../ 

Gold Oa «19]  i 

lsi  eonaol  g  5s 1939 

Registered L989 

General  gold  4Sjs 1992 

Registered 1992 

Craig  Valley  1st  g  5a 1940 

ka  A  Div  l8toong4s.. 1989 

2d  I'olisol  g  Is 1  '.IS'.' 

Warm  Bpr  Val  1st  g 68. .1941 

Greenbrier  Ry  istgugis'4o 

Clue*  Alt  RR  rel  b  3s. ..1949 

Jiaitway  1st  lieu  8SJ8...1960 

Remstered i960 

ihlcago  Burlington  (Si  Qum— 

Denver  Div  4a 1922 

Illinois  Div  3SiS 1940 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .191'.' 

Sin  king  fund  4s 1919 

Nebraska  Extension  4s.  1027 

Begistered 1927 

Southwestern  Div  4s 192  1 

Joint  bonds  bee  Great  Nortli 

Deoeuture  5s 1913 

Han  <is  st  .los  cousol  6s..  1911 

Chicifc  K  IB  lsts  t  cur 63.1907 

1st  cousol  g  6s 1934 

General  cousol  1st  5s 193" 

Registered 193 

Chic  &  Ind  C  By  1st  5s. 1930 

Chicago  &  Erie    See  Erie 

Chic  In<fc  Louisv  ret' 6S...1947 

Refunding  goldos 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 

Chicago  Milwaukee  <fe  St  P — 

Terminal  gold  5s 1914 

General  g  4s  series  A..cl989 

Registered el989 

General  g  3  Sjs  series  B.el989 

Chic  &,  L  Su  Div  g5s 1921 

Chic  ife  Mo  Biv  Div  5s. ..1926 

Chicife  Pac  Div  6s 1910 

Chic  it  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Par  &  Sou  assu  g  6s 1924 

Hastifc  D  Div  lst7s 1910 

1st  os 1910 

life  D  Exten  lst7s 1908 

LaCrosse  &  D  1st  5s 1919 

Miueral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1000 

Wis*  Minn  Divg5s.  ...1921 

MB  &  No  1st  M  L  6s.. ..1910 

1st  cousol  6s 1913 

Chic&  North  w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Sjs 1987 

Registered p  1987 

Sinking  luud  6s. ..1879-1920 

Registered 1879-1929 

Sinking  lund  os...  1879-1929 

Registered 1879-1920 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Siuking  luud  deb  5s 1933 

Registered 1933 

Des  Mo  it  Minn  1st  7s..  1907 

Nortli  Illinois  1st  5s 1910 

olt  C  1''  <t  st  Paul  1st  5s  1909 

Winona  it  St  Pet  2d  7s. .1907 

M  11  L  s  it  West  1  st  g  6s  192 1 

Ext  io  Imp  stund  g  5s  1020 

Ashland  Div  1st  g  6s. .1025 

.Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

lucomes lyil 

Chic  Bock  lsi  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Begistered 1988 

Refunding  g  4s 1934 

CoB  trust  Series  D  4s. ..1906 

114s 1910 

Mis 1915 

N  4s 1916 

0  4s 1917 

P48 1918 

Chic  K  I  &  Pac  RK  4s. .2002 

Kouisteied 2002 

Coll  trust  gold  58 1913 

Bur  Ced  R  &  No  1st  58.1906 
Con  1st  &  col  trg  58...1934 

Bolstered 1934 

CRIPifcXWlstgu  68.1021 

M  <t  St  L  1st  gu  g  7s..  1927 

Choc  Ok  &  a  gen  g  5a  .01919 

Cousol  gold  5s 1952 

Keok  it  Des  M  lst5s 1923 

lne  si  1,  A;  N  O     bee  111  Ceul 


./  J 
i;-J 
.1    J 

.1  J 
MM 

m-s 


\.-o 
\  u 

.VI.  N 
M-N 
AS 
M-S 
J-J 
J-J 
J-J 
M-ti 
M-N 
A-O 
J-J 
J-J 

F-A 
J-J 
J-J 
J-J 
V-O 
A-O 
VI- N 
Vl-ls 
Vl-S 

VI-  N 
vl-S 
J-D 
A-O 
.VI -N 
VI  IM 
J-J 

J-J 

J-J 
J-J 


J 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 
J 
J 
J 
J 
U 
D 
F 
A 
A 


J 
J 
J 
J 
J 
J 
14 

tr- 
ie- 

.VI -N 
Q-E 
A-O 
A-O 

A-O 
A-O 

.11 -N 
.VI  -N 
A-O 
A-O 

,71  N 

,71 -,N 

F-A 

iVl-b 

ivi-a 

.VI.  N 
iVI-N 
FA 
fvl-b 
J-J 
F-A 

j-j 
j-j 

j-j 
j-j 

A-O 
M-iS 
M-N 
M-N 
M-N 
vl-N 
M-N 
M-N 
M  N 
,U-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


/VIC* 
October  6. 


Bia         ash 
l34Sj8ale 

1  32 '4 

US«8 

III!      

lul  '1 

10J       

101S1 


101  'a 

Ills-,      

Il:>-'sl20 
ll.'iSi 

los-v  Bale 
i"a"  """ 

10  1      103  S; 

97Si 

Ill  Si 

98  Si 

82 '<     83S. 

82^4    82^ 

81     


101'.,  102 
96  S)    M  'j 


106'8 

108      

101        

107      107  Si 


99     . 

1073,  . 
1 1 1  Sj  . 
I0o34  . 
135>4  . 


Week's 

Range  or 

Last    \<tlr 


LOW  Hffjh 

134  Sj     13i'„ 
13.  '.,  Sep  'n 
113     Aug'06 


I  I' I  '■..  Mlll'll.", 

L02     Bep'06 


Loa 

1 1 1 1. 

I  l:"s 

1  id', 

li'7's 

L07Sj 

US 

ioiS. 
R8 

113 '4 

100 
84  Si 
82 '4 
no '4 


May 'Of 
Bep  05 

1  -'■> 
May '05 
10S\ 

J'ne'05 
Mar'06 
Ang'oS 
J'ly 'oo 
KeO'06 
Sep  'O.- 
Sep '05 
82  Si 
May '06 


S3 

h 

2 


Lti 


122 


119 '8 


135  Sj  137 
ll'3"SiSale 
10934  110 


IOOSb 

llo% 

108     .  ... 

b078 

1 14  Si 

llsS, 

looSa 

11558  116 
II0J4 

129*8 

11338  114 

105  Ss 


113l4 

1060s 

lOO1* 

107?a 

H4S2 

100'4 

UtiH 

127  Si  I28S2 
104  't.  106 


101  Ss  Sale 


114 
114 
109 


105  1057b 
lOlSi.... 
1133811414 
111  .... 
113  .... 
117     .... 


10434 

103      

10834 

I287s 

11834 

129      

130      

105 

lo5Si 

12178 

121'8 

105  Si  10534 

"  96  i'b  Sale 


98»s 

97     

0634 , 

96Si 

96'4 

83  78  Sale 


93  7s  Sale 
102     10,2  S 

118     

116     

109      , 


108 14. 
1 1  2J4  . 

107  "a . 


nil  i4  Sep '05 
96*8  Sep '0 

dU's  Eel)  05 
105'4  Aug'04 
1 10 '4  Jan  '05 
10. '^  Aug'05 
1'I7'hS6P  '05 
106 '4  J'ne'05 
100     Api'05 

1 07  Sj  Sep '06 

1 14  Aug'05 
1053s  Aug'Oo 
138  Si  J'ly  '05 
12134  12134 
llOSj  Mar'o5 
11938Sep  'Oj 

135  Sep  '05 
U3Sj  H3Si 
109  78  Sep  05 

IHSj  J'ne'05 

111  111 
100  Si  J'ue'04 

08  Sep  '05 
11634  Apr '05 
lly5„Muy'ii5 
lllSjJ'ne'o5 

115  Si      H534 

112  Mar'05 
137  Sj  J'ly '90 
llSSg.May'OS 
106  Aug'04 
185  Api '05 
11538  May'05 
10058  Apt '05 
K'9  J'ly'05 
108SsJ'ly'05 
116SjJ'ne'o5 
1 12 'b  Apr '05 
HOW  an  '05 
1  27Sj  Sep  '05 
10534  J'ly '05 
102°8  May'04 
lOISs     101's 

103  Nov'08 
118     J'ue'05 

117  Feb '05 
113S2Sep'05 
111  J'ly'05 
105     Sep  '05 

104  JMat'04 

114  '.,  Sep  '05 
IOS'4  Jan  '04 

118  118 

115  Sj  Apr '05 


105  Si 
105 

1  IOI4 

127 's 

1191. 
142  S 
131  Sj 
I05«e 

10:1 

12134 

123 

105  Hi 

107 
9678 


May'04 
May'05 

Mar'05 
J'ne'05 
Nov04 
Eeb'02 
Jan '05 
»ep  '05 
Sep  '03 
Aug'05 
May'05 
105J, 
Jan '03 
0S7e 


97     J'ly '04 

97     Sep  '05 

93     May'oi 

96  Sj  Aug'05 

90     May'04 

83  34        8  4 '4 

76  Si  Sep  '04 

93  Sj      94  Sj 

102  Si  Sep '05 

12034  Sep  '05 

l'jn  Sj  Mar'08 

1 1 2  Si  Sep  '04 


103      Aug'05 
115     Apr'05 

110  Si  Sep '05 


•   1 


11 


3o 


111 


109 


0J3 
131 


Kan  as 

since 

■lanuaru  1 


.IIIU 

3  IS 

3     3j   1 

112      1 


7 1  i//l 

36'4 

3  5  Si 

15 


103  '1  104  Sj 
mi  '4  I027e 


urn 

in--', 

I  IV', 

I  Hi'., 
I  0534 
IOt>34 
113 


lOSSi 
1  11  Sj 
L22 
1 1 6  '4 
1  11 
107Hi 
113 


I'll  Ss  104 
97       98  Si 
1 13  s,  113  Si 

loo      100 
S3  Hi    H634 
7934    83  Hi 
b0>4    80  Si 

100»4  103 
96  Hi  98 
96  Ss    96  Sj 


U0»4  110S, 
101',  103«g 
106  '4  lOS^ 
106l4  IO6S1 
100     100 


.10  IO8H1 
1134  lUSi 
104\1U734 
133Si138Hj 
1  18Sil22 
119SjU9Hi 
U858l21Vi 

134     137 
112     H5Hi 
109H»111S4 

1093,  111»4 

1103s  1137s 


97       99 

11634  H034 

1 19  Si  120 
110     Ill's 
I1434  117  Hi 
112     1123s 


11434ll7 


183*«, 

115 

106*a 

108Sj 
108  Ss 
115  Hi 
II2H3 
116Ss 
!26l4 
10534 


185 

1153s 

106«8 

UlSi 

110 

11634 

112Ss 
1  16  Ss 
129H» 
10534 


OOHjIOISj 


1 17  Si  U8 
117     117 
110Sj113H» 
111     111 
104     IO6H1 

liisii'u'si 


117      119*8 
115Hj115Hj 


104Sslo7 
110^4  UOSj 
127  78  130 


131  Si  131  H» 
05  Ss  105  V 

120*4  126*" 

123      123      I 
10f4l07Hl 


95 


yy»8 


95        97 
96Hi '  96Hi 

79"  "s'e" 


90  Si  97*8 
IO034  102  Sj 
ll»'b121Si 


His 

15 

109 


115»4 

115     • 

11034 


>ll.'>CKLI,A.NEOL's»    UO.\Dj»— Conliiuu-U  011  Next  1'ime. 


~i 

120*8 
04Sj 

110  Hi 
1  2 1 34 
120  Hi 

07  ■« 
llHSi 

06     • 




>treel  Railway 

Brooklyn  Rap  Tr  g  as 1945 

1st  relund  conv  g  4s 2002 

tered  4s 200* 

Bkcuy  latcou  5s.  1016. 1941 

BkwCods  Scongug  5s.  1941 

Pklyn  Un  El  lai  g  4-68.1950 

Stamped  imar  4-5*.... I960 

EniiiBOoEl  lstg  4s 1940 

Stamped  guar  4s 1040 

M  1  --.ui  t-lec  ku  x  4s 1051 

Coin,  liy  &  LI  sl<t  relg4 

Btamped  t-uar  4  hs 1951 

Dei,  (.on  Tr  Co  1st  v  6S...1933 
Den  'lYam  Co  con  %  6S..1910 
M  «:t  tly  Co  1st  iru  g  b.s.,191 1 
I  L'nited  1st  con  g  4H- 
Hav  ma  fc-lec  cousol  g  5s.  1052 
jLoun  Ky  Co  1st  cou  if  5»..10J 


A-O 
J.J 
J-J 
J-J 


F-A 

J- J 


108     111 
94     Sale 


106 

ib'y 


'i 

..  105 

Hi  Salt 
..  lo'J 


89 
108' 

10J' 


94Hi 


103]„ 


05 '4  sal,- 
93 'j 


112     Sep  05 
0334        y4J, 

iiiV'V  May'05 
106  Feb '05 
109         109  Si 

"93""  J'iie-ii.'i 

93*4       0  1'- 

89  s'J 

:o  ;'<  Sep '05 

l'ij--     f02»a 

•.•;,    J'ne'Oo 


-ip  'O., 

10f      -i.u"."- 


....  108*4  1123,, 
718  I   b3'4    '■'!  '1 


....    I 

106 

1   l3>4 


•I 

10 


15 
0 


13 


106 

108  Hi : 


92 

01  Hi 
87 

1.0  Hi 


06  '4 

01 
103»4 
103  Hi 


92Hl 


96  H 

.'5 


direct    Railway 

M  et  Bt  Ry  gen  col  tr  g  5s. 

Rot  g  4s 

Bwayito7thAv  1st  eg  5s 
Col  it  lHh  Av  1st  gu  g  5s. 
Lex  Av<fc  P  Flstgu  k  Ba 
Third  Ave  RRcon  gu  Is' 
Third  Ave  Ry  1st  g  68.. 

Met  W.s  Bl(Chio)  lstg  4s. 

Mil  Kl  Ry  it  Ej  30-yr  g  5s. 

.Minn  Bt  Ky   1st  con  ^'  5s.. 

it  Jo  By  l,t  ilitl'  1st  g  5s. 

-1   Paul  City  Call  COU  g  5s. 

LndortTound  Eleo  Rya  of 
don  Profit  sharing  5s... 

I'u, on   hi  (Clue)  1st  g  5s.. 

United  it  its  s.in  i-'rs  1  4s. 
United  itys  st  1,  1st  r  .is 
WchlcSt  4l'.yr  c.,11  g  5s 


1997 

F-A 

2002 

A-O 

I04;s 

J    D 

ioo;i 

M-S 

1093 

.M-S 

2000 

J-J 

103, 

J-J 

103s 

FA 

1926 

F-A 

101 0 

J-J 

IBS'! 

M-N 

1037 

J-J 

L011 

loos 

1    1 

L946 

A    0 

1927 

A  O 

L934 

J-J 

1936 

M-N 

115Hsll6 
9o  U  Sale 

117»4 

118  Si  125 
117*8  118H 
95     Sale 
117Hill8 
104 


108  "a 

LOO 

118 

9S«8 

s:ii4 
87 

89*4 

115     Sep'OC 

i»0  90 '4 

11634  J'ly'o., 

120     J  'lv  'o5 

1 18  Hi     1  1  -v  4j 

95  9  5 '-. 

II8I4  A), 1  '05 

;il  ij  si  p  '05 

Dm      Oct  ".'■' 

106  Sj  Not'O  1 


110     J'ly  '"I 

'    ■,       99 
106-H  J'iy'06 

■-,'•4  s,  p    11. 

•I.I     I 


21 


81 


43 
L2M 


14 
00 
1  8  '-i 

18°s 
17 

1 6  Si 
90 


97 

lo'lS 


1 

MOV, 

H'O1* 

'.'2>« 

sy*8 


•No  price  Eriday  latest  pneo  this  weeK.     aDueJuu      a  Duo  ,ipr     eD.IOjiay    y  Due  .,  i.e    n.  duo  .,  ly       *;  Duo  Aug    oDue  Oct      p  Duo  Nov    jiipuon  sale 


1 080 


Bond  Record— Continued— Page  2 


Vol.  lXX*I. 


BONDS 
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Ohio  St  L  &  Pitts  bee  Pen  u  C<  i 
Ohio  St  P  M  <W  O  con  0a.„193o 
Conn  lia  reduced  to  3  StS.  1'.<:{i» 
OhSt  P  &  .Minn  lBtg6a  1918 
Nor  Wisconsin  1st  6s. ..1930 
StP&S  City  1st  x  6s„  .1919 
Chicago  Ter  Trans  g  4s. ..1947 

Coupon  otl 

Clncfc  West  Ind  Ken  g6s  01982 

Chic  <fc  W  Mich    .See  Pure  M  ur<| 

Choc  O  &  Gulf    .see  C  R  I  <fe  P 

Cln  H  &  D  2d  urold  4  4b... 1937 

Cm  D  Ac  1  lHt,  tru  st  6s.. .1941 

O  Find <fc  Fl  W  l«t  gu  4e «t.'S8 

Cin  1  &  W  1st  tru  g  4h.1953 

01SlL<fcC    aeeCCC&sti 

Oln  S  &  C    See  C  C  C  8t  L 

Oleartield  &  Mali    &ee  nn.tr 

Olev  Cin  C  &  st  L  gen  k  4b  1998 

Cairo  Div  1st  gold  4s 1939 

Oln  W<fc  M  Divlstg4s.l991 
Bt  L  Uiv  lstool  lr  g  48.. 1990 

Registered 199K 

Spr  &  Col  Ulv  1st  g  4s.. 194H 
W  W  Val  Ulv  let  g  48.. .1940 
O  I  St  L  &  C  conaol  6s. .192(1 

let  gold  4s £1930 

Registered £1930 

inn  S  &  CI  con  1st  g  6s.  .1928 

C  C  C  <fc  I  cousol  7s 1914 

Cousol  sink  fund  7s 1914 

General  cousol  gold  6s .  1934 

Registered 1934 

Ind  Bl  &  W  1st  pret  48.1940 
O  Ind  &  W  let  pf  6s...ttl938 
Peo  &  East  1st  con  4s. ..1940 

income  4s 1990 

CI  Lor  &  Wh  con  1st  g  68.1933 
Clev  &  Marietta  See  Penn  UK 
Clev&  Mahon  Val  g  5a... 1938 
Clev  &  Pitts    6'ee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Sou  1st  g4a...  1929, 
Oolum  &  Greenv    See  So  Ry 
Col  &  Hock  Val    .See  Hock  Val 
Col  &  Tol    (See  Hock  Val 
Ool  Conn  <fc  Term    .see  N  &  W  I 
Conn  cto  Pas  Hivs  1st  g  48.194:.' 

Dak  &  Gt  So    see  C  M  &  St  P 
alias  <S>  Waco    .See  M  K  &  X 
Del  Lack  &  Western  7s. ..1907 
Morris*  Essex  1st  7s. ..1914 

1st  consul  guar  7s 1916 

Reeistered 1916 

1st  ret  gu  g  3  4s 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  6s 1923 

Term  <fe  improve4s 1923 

Syr  Bins  &  X  Y  1st  7s„1900 

Warren  1st  ret  gu  g  3  Has. 2000 

Del  &  Hud  1st  Pa  Dlv  78.1917 

.Registered 1917 

Alb  <&  bus  1st  con  gu  7s. 1906 

Guar  gold  6s 1906 

Rens  &  Saratoga  1st  7a. 1921 
Del  Riv  RR  Bridge  .see  Pa  RR 
Denv  &  R  Gr  1  st  con  g  4s.  1 936 

Consol  gold  4 'as 1936 

improvement  gold  6s. ..192s 

Rio  Gr  West  1st  g  4s. ...1939 

Mge  and  col  trust  4sA.1949 

U  tali  Cent  1st  gu  g  4s  al917 

Rio  Gr  So  gu    A'ee  Rio  Gr  So 

Des  Moi  &  Ft  D    .See  M  &  St  L 

Des  M  <fc  Minn    See  CU  &  X  W 

Des  Moi  Un  Ry  1st  g  5s. .1917 

Del  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  1st  lien  g  4s.  1996 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui&  iron  Range lst5s„  1937 

Registered 1937 

2d  6s 1916 

DuJ  Short  Line  lstgu  5s—  1916 
Dui  So  Shore  &  Atl  g  6S..1937 
J^astot  Miliu  fc'ee St  P M  <fc  M 
JLaat  Ten  Va  <b  Ga  <S'ee  So  Ry 
Elgin  Jol  &  East  1st  g  5s.l941 
Elm  Cort  <fc  X  o    See  Leh  &  X  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

8d  ext  gold  4  4s 1923 

4th  ext  gold  6s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7  s 1920 

1st  consol  g  tuud  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

let  consol  gen  lien  g  4a. .1996 

Registered...., 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BunX  Y<fc  Erie  1st  7s. .1916 

Bun  &  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s. .1982 
Jett  RR  1st  gu  g  5a....ol909 
Long  Dock  consol  s  6s..  1935 
Coal&RR  1st  cur  gu  6s. 1922 
Dock  Ac  Imp  1st  cur  6s..  1913 
N74  Green  L  gu  g  5s.  1946 
N  Y  Sua  <fc  W  1st  ref  5s.l937 

2d  gold  4  4s 1937 

General  sold  5a 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  $5,000  each. ..1943 

MidRRofN  J  lstg 68.1910 

Wilk<&  Ea  lstgu  g 5s.  1942 

Ev&  Ind  lstcou  gugOs.,1926 


J-D 
J  D 
M-N 
J  -I 
A-O 
J.J 


<i-M 


J.J 
W-N 
M-N 

J.J 


J-D 
J.J 
J-J 
M -N 
M-N 
MS 
J-J 
M-N 
li-F 

ft 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


J'rlce 

fYiday 

October  9 


llm 

138     . 

0434  . 

135  4. 

122  4  '. 


A  3k 


96     Bale 
114     


103     110 
117     liaHj 

95     

97>a 


103^ 

100>4 
100  >-i 
103 


Sale 


98  \  . 

101  . 
106  w>, 

102  *a. 


116     , 
123 '«. 


Low        )  I  i<ih 

138  "a     138  s, 

08     Deo '03 

i:(67s  A|ii  '06 

12934  Mar'li4 

1261eAug'05 

96  »4  J'ly'05 

96  96 

113*8  'Jep  '06 


113     Oct.  •()() 
11738  Sep '06 

90i£  j'iy'b"; 


103Vj     104 

iooi4.i'iy'<>5 
ioo34Sep'o5 
103  Sep '06 
100  Oct '04 
9934  Feb '06 
94>a  Aug'03 
106  Jan '04 
102  4  102  4 
10l4Aug'05 
112"8J'ly',)5 
121a4  J'ue'06 


134     135 


OS's 

95      

97  4    98  4 
74        76 
114>4 


120     . 

744 
93  >9 


75 
94 


1064.-. 
126'81274 

129  4132 


1004 

128J4  133 

112»b 

104      1043, 

103      

96     

133     135 \ 


101-'h  . 
100's 
141      . 


1014101:'4 

10634 

1084110 

9978Sale 
90 

01 14. 


105 '8. 


100      101 
95        97 


93  4    94 '4 

114      ... 


Wee*'* 
Range  or 
Last  Salt 


^c  < 


134  4  Sep  '05 


1044Nov'01 


98  98  4 

76  75 

112  4  Feb '04 

1164  Jan '00 


74 
934 


76 

93  \ 


10*4  Sep  '05 
1294  12934 
129>4Sep'0.; 
127     J'ne'05 


1281«Aug'05 
112  4May'o5 

105  Sep  '0 

106  4  Sep '06 
102  Feb '03 
134  May'05 
149  Aug'01 
101i4  DJll4 
103'j  Sep '05 
142  4Mai'05 

101^     101 

106;J4  Sep  '05 

110     Sep '0. 

99a4        99 's 

90  90 

t»7     Jan'u 


110     Sep  '04 


1014 
11334 


101     Sep '05  ... 

96 4  3 'iy '00  ... 

si.»«  Mar'05  ... 

9334  Sep '05  ... 
115     J'ly'05  ... 


1204. 


1084 

1124 

108*4 

113      

105      

13234l33  4 

1~9'4 

102'4102'>4 


944  Sale 


95  4  Sale 
1084110 

125*8 

10434 

123  78 1244 

10134 

1334 

1154 

114      

120      

117      117  \ 
102      103 

1074 

120*8 


116     J'ue'05 


12034Sep*05 

1083i  J'ly'05 
11334  J'ly '04 

109  109 
II314      113^ 

103  Feb '05 
L3278SpP'05 
130  Atig'03 
102 14      102 

1014    101 

94  94  . 

88     Nov'04 

954       96 

1094     Hl34 

126  4  Mar'05 

110  Mar'05 
12334Sep'0o 

104  4  Sep '05 
1344J'ne'05 
118    J'ly '04 

116  J'ne'05 

117  J'ly'05 
116  Apr '06 
101 4  Sep '05 
107  4  Sup  '06 
H74Jan'06 


10734  109 

llla4 

1134 


21 


7 

4 

117 


llo 4  Sep  '05 
109  VI  an '05 
114      Apr '06 


100 
347 


123  4125  4 
*H'4    99 
8438    98 

U3411&34 


116     119 
9634"e'94 


101     104 
100     101»4 
98410034 
10078l037e 


1004103 
10141024 
112     114>4 

12134  12134 


Hange 

Since 

January  1 


IjOw    High 
133781384 

iM**i8S*i 


993«    9934 


13134  135 


98     101 
714    84 


11641164 

73       77 
904    964 


10641104 

126  1293j 
128%  13134 

127  130 


12734l304 
1124115 
103     105 
105  4108 


134     1344 

1014 1034 
102  1064 
142  4142  4 

100  102  4 
10634l09  4 
1074  110 
98  101 
89   94  4 


101  101 

95  97 

70  84 

90  964 

114  116 


1114116 


U7412034 
107     10834 


10741104 
11341174 
1014  103 
132%  137 


100     1034 

10141014 

91        95 


944  ;»8°* 

9534  1144 
1264  1264 
105     110 
1204123% 
10234  105 
13441364 

iie"  iYo" 

117  117 
1144  H6 
101  104 
10634  111 
1174H74 


10841104 
109%  109T8 

11334  114 


BUN  DM 

N.  Y.  STOCK  EXCHANGE 

Wkkk  endlno  Ootobee  8 


trie  &  PltU    See  Penn  Co 
ttvans  &  l'  H  1st  Cou»  68.1921 

latgeneral  gold  6» 1942 

Mt  Vernon  1st  gold  6a..  1923 
Suil  Co  Branch  181  g  68.1980 
L'argo  Ac  so  .See  Ch  M  Ac  Bt  V 
'  linl&iJereM  See  Perc  .M;ir 
Kla  C  <fe  Penin  See  Sea  Air  Line 
Kort  St  U  D  Co  1st  K  4  4a.  1 94 1 
Kt  W<fc  Den  C  1st  g  6a....  1921 
VI  W<fc  RioGr  I»tg4a...l928 
/  '  al  Har  &  S  A  tfee  So  Pac  Co 
'  Taj  H  <fc  H  of  1882  1st  58.1913 
Georgia  <fe  Ala  A'ee  Sea  A  Line 
Ga  Car  Ac  Nor  .See  Sea  A  Line 
Georgia  Pacitlo  .See  80  Ry 
Gila  V  G  Ac  Nor  See  So  Pao  Co 
Gonv  <fe  Oawegat  See  N  Y  Cent 
Grand  Kap<fc  Ind  A'ee  Penn  Kit 
Gray's  Pt  Term  &ee  St  L  S  W 
Gt  Nor— C  B&Qcolltr4a  1921 

Registered,  h. 1921 

Greenbrier  Ry    See  Chea  &  O 
Guli<fcsll8trer<fctg58  &1952 

Han  &  St  Jo    6'ee  0  B  <fc  Q 
ouaatonio  See  N  Y  N  H  &  H 
Hock  Val  l8tcon8olg44a.l999 

Regiatered 1999 

C0I&  H  Vlstextg4s..l948 

Col  <fc  Tol  1st  ex  4e 1965 

Houat  E  <fo  W  Tex  see  80  Pac 
Houat  &  Tex  Cen  .See  So  Pac  Co 
I  llinoia  Central  l8t  g  4a..  1951 

1    Regiatered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  l8tg34a 1961 

let  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4a 1950 

LomsvDiv&Tenn  g34s.l963 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1961 

St  Louis  Div&term  g  3a.  1951 

Regiatered 1951 

Gold  34s 1951 

Rogiatered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Bines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb&Shaw  1st  g4s... 1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g  4s. ..1961 

St  L  Sou  1st  gu  g  4s....  1931 

Ind  Bl  &  West  6'ee  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

lstguargold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int<fe  Great  Nor  Istg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jenersou  RR    .see  Erie 
1/  al  A  &  G  R    See  LS&MS 
JrVan&Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  Paoiho    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    6'ee  L  <fe  N 
Keok  &  Des  Mo    6ee  C  R  I&P 
KnoxvUle  <fc  Ohio    See  So  Ry 

Lake  Eriecfc  W  lstg 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  4s. 1940 

Registered 194t 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  6s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  &  N  Y  lat  guar  g  4s. .194-5 

Registered 1945 

E1C&N  1st  pf6a 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    6'ee  Cent  o£  X  J 
Leh  &  Wilkes  b  .S'ee  Cent  ot  X  J 
Leroy  &  Cauey  Val    .See  Mo  P 
Long  Dock    see  Erie 
Long  Isl'd — 1st  con  g  5s./i.l9Sl 

1st  consol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4a 1949 

Debenture  gold  5a 1934 

Guar  ref  gold  4s 1949 

Bklyncfc  Mont  lstg 6s. .1911 

1st  58 1911 

X  Y  B&M  B  1st  con  g  5s  1935 

X  Y  <fe  R  B  1st  g  5s 19', 

XorShB  lstcou  ggu5sol932 
Louisiana  &  Ark  1st  g  5s.  192 
Douisv  &  Xashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5a 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fc  Xash  lstg  6s.  ...1919 


A-O 


J-J 


J*Ttce 

frniav 
October  0 


122  . 
109%. 
1 1  -' '»  . 
104      . 


1134114 
90        92 


974. 


101%  bale 

102 

111     1124 


99     

102-»4  1034 


.113 


102 


1004 


106  4  . 

103      . 

1064. 


95 


10334 

944 

107  4 

81     Sale 

82% 


96     

95     

924 

1054 

1224 

1034 

124%  126  4 
123     

94% 


103     1074 


109%.... 
1094.... 
100  .... 
120  .... 
100%  1014 

78        82 

1144.... 

83        8u 


72  4  Sale 


11834 

115%.... 
1164... 


Ill     . 
10^4. 

10134  . 

1184  . 


WeeK'i 
Hange  or 
LclkI  Sate 


■c  _ 


<A 


Low 

122 

112 

I  14 
104 


High. 
122 

Sev  '08 

Apr  05 

Oct  '04 


105     Mar'OS 

1134     113  s 

92     Sep  '05 

102  4  May'05 


101%     102% 
101        101 

103  4  Sep  '05 


111  4  Sep '05 

105  4  J'ly '04 
103  J'ue'05 
102%  Sep 'u6 

109%     10978 

113  4Mar'Oo 

102     Sep  '05 

94     Mar'03 

101  4  May'05 
70     Oct  '04 

107%  Aug'o5 

102  Oct  '01 
1064  Aug'05 

106  4  J'ly  '06 
1064  Mar'03 

944  Sep  '05 
123     May '99 
81  81 

85     Sep  '06 


96  Mar'05 
101 4  Oct '99 
100  Nov'OO 
109  4  May'05 
122     J'ly'05 

90  Xov'98 
124  J'ne'05 
11934  Mar'04 

93%May'04 


1104  Jan '05 
103     Xov'o4 

109%Sep'()5 

107  4  Dec '02 

9:>34  J'ly'05 

20  4  Aug'05 

10034  100J4 

*■>    Sep  '05 

ll334Sep  '05 
87     Aug'u 


72  72% 

63     Oct  'oi 


118  4Sep!05 
115:>s  1153*. 
1184  Sep '05 

1124  112'. 
108  4  Aug'05 


113% 115 4 
974 


1 19  4  May'05 

1 09  4  Oct  '99 

115     J'ne'15 

97  4  Sep '0. 


104     . 
103  4. 


115  4. 

99%  . 

1014. 

103  . 
98 

il'6' 
1014. 

104  4. 
102  . 
111%. 
1104. 
1114. 


100J< 


04  4 

1214 

11934 

1064  Sale 

118 

98     Sale 
11434 


1064  Nov'04 


116     Aug'05 


101 4  J'ly '05 
1024  Sep  '05 
99  4  Oct  '04 
102%Aug'00 
110  J'ne'04 
10134  Sep '05 


189 
10 


Low    High 
1204  124  4 
1064H2 
114      118 


1084115 
86        92 

10241054 


99     1034 
984102 

102     105% 


109     112 

iSS"  ibT" 

lo2410278 


10941104 


51 


Hange 

Since 

January  1 


102     103 


10141014 


105     108 


10441064 
103     1064 


944    90 4 


81 

84 


86 
85 


954   90 


109  41094 
122     122 

128%  126*" 


11041104 


1094109  4 


99%  100  4 
119  122  4 
100     1034 

70  %    82 
1124116 

86       88     . 


70       75% 


1174120 
112%  116% 
117  4120 

1104112% 
1084108% 


1174119% 


115     115 

97  4    99 


105%  Mar'03 

112  Mar'o 
lll%Mav'05 
112% J'ly  05 
107  Aug'05 
121%  1214 
llS-'4  Mio'O:. 
104%  105  4 
1014J'ne'04 
118 4  Sep '05 
98  98  s. 

114  >,  J'ne'05 


116  117% 


10078  102  4 
102  4105 


100  4  103 
ib'l"  103  34 


lll%lll-!a 
112  4112  4 
1044107 
119      122 
117     119  4 
102  4106  4 


194  114%118<4 
26    974100% 
....   1144117 


iHlSCKLliAtSEOHj!*    BON  US— Continued  on  Next  Pa«e. 


(ia»  und  Electric  Light 
Atlanta  G  L  Co  lstg  5s. ..1947 
Bkiyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  lstg  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas    6'ee  P  G  &  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  1st  g  5s...  19 18 
Ed  El  ill  Bku  See  K  Co  E  L  &  P 
Ed  E  HI  See  X  Y  G  &  E  L  H  &  P 
EqGLX  Y  1st  con  g  6s. .1932 
Gas&  Eleo  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  34s..  1942 
Gr  RapG  LCo  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  a  5s.. 1949 
Kan  City  ^Mo)  Gas  lstg  5s  1922 
Kings  Co  El  L  <fc  P  g  5s. ..1937 

Purchase  money  6s 19!)? 

Ed  Kl  11  Bkn  1st  con  e  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J -I) 
F  A 
F-A 
M  N 
A-O 
A  O 
A-O 
J-J 


1144115 

78      sale 
174     Sale 


103 

104 


115 


90  4. 


Ill    

97     

107      

1214124 

96      ..  .. 


114%     1144 

774       80 
172         1744 

1014     103 
106     Sep  '05 


112  Nov'03 
61  4  Oct  '01 
91  Sep  'OS 
10734  Deo '00 
109  4  Feb '05 
100     May'05 


124  4  Sep  '05 
944Apr'05 


113      118 

66        80 

168     189 

994  103  w, 
105     105 


894    924 


10941094 
.00     100 


12234  127 
94  4    94  4 


<ias  niul  Electric  Light 

Lac  Gas  Lot  St  L  1st  g  5s.el919 

Ref  and  ext  1st  g5s 193-1 

Milwaukee  Gas  L  1st  4s..  1927 

N  Y  G  E  L  H  <fc  P  g  5s...  1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  cousol  gold  5s 1995 

NY&QE1  L<fcPlstcoug5sl930 
N  Y  &  Rich  Gas  1st  e  5s.  1921 
Pat  &  Pas  ij  &  E  con  g  5s.  1949 
Peo  Gas  <fe  C  1st  con  g  6s.  1943 

Refunding  cold  5s 1947 

ChG-L<fc(Jkelstgug5s  1937 

Con  G  CooiCh  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  tt  <fc  El  1st  g  5s. .1949 

Westchester  Light's  g  5s.  1950 


Q-F 
A  O 
M-N 
J-D 
r-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1084109 

*102% 

93  4 

1104 

924  Sale 

103  4  Sale 

1164 

102^4 

*100      

1034 

122% 

106  4107 


1064103 
106  107 
1004 


1104112 


108  10  3 
1054  May'05 

93 4  Sep  "05 
!lo        U04 

91%  924 
1034  103% 
119  4  Apr  '05 
106     May'05 

103  May'05 
l054Moy'0o 
124     J'ly'05 

109  Aug'05 

110  Sep '05 
109      May'05 

104  4  J'ne'05 


110     May'05 
113     Jan '05 


1 
... 

8l! 

50 

1 


107% 110 
105  4106  4 

92      9:;% 
1084U14 

91        9734 

10341094 

118411^4 
105     103 

103  103 
1054105% 
123%  127% 
1074109 
108      110 
10741094 

104  41074 


110     112% 
1114113 


•Xo  price  Friday;  latest  bid  and  asked  this  week.    aDueJan    b  Due  Feb    d  Due  Apr    e  Due  May   ADue.lly   k,  Due  Aug  0  Due  Oct    gDueDeo    sOption  sale 


Oct. 


1905. 
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BOND* 
N.  Y.  BTOOK  RXOHAHOK 

\\  I  1..-.    t-M'IM'  OCTOB1  u  u 


Loiusv.t  N*»oT— f<  '""""v"*, 
1,  Tin  A  Lex  irolil  4Vj9-.-lt»ai 
>'  11  ,t  M    1st  aold  6s 1B3U 

N  (>«•  M  2'1  ■•M  ,'", 1;nS0 

Pensacola  Div  sold 6a.. .199*1 

sit  L  l'iv  1st  troht  8a 1981 

SdeoMSa 1980 

Atl  Knox  A  N«T  1st  ir5sl04t 

Header  Rom  lata  I  *  6s.  1931 
Kentucky  Cent  irnld4s..l9s, 
)  .*■  N  A  M  A  U  1  st  0  4  %s  1  945 

LA  N-Soutn  M  |oto1  48.1962 

.v  Kia  A  B  1st  go  r  5s. ..193, 
Pane  A  Atl  1st  pa  p  8a.. 1931 

^  ,v  N  Ala  con  go  g  6*..18S6 

Muk  tuud  gold6« 1910 

LA  Jert  BdceCogug4s..l94a 
L  N  A  A  Ch    See  C1*L 

Million  Coal    See  L  B  A  M  B 
an  Italian  Ky  consol  4s.  1990 

HMiatarad 1990 

Metropol  Kl  1st  g6a 190.x 

Man  S  \v  Colonl*  e  5a.. ..193 i 
McK'pt  A  B  V     See  N  V  Cent 
MetroiHilitan  El    Ave  Man  Ky 
Mex  Cent  consol  told  4s..  1911 
1st  consol  income  c  3s.nl  93'.' 
•Jit  consol  income  g  3s.. n  1939 

Ei|Uip  A  coll  «rol(15s 1919 

Coll  tr  a  4%s  1st  Ser 1907 

Mei  Internal  1st  con  £48.197, 

Stamped  guaranteed 197, 

Mex  North  1st  nolil  6s 1910 

Mica  Cent     wNVCent 
Mi<1  ol  N  J     See  Erie 
Mil  L  S  A  W    See  Chic  A  H  W 
MtiANorth    AeeChMAStP 
Miuu  A  St  L  1st  (told  7s. .1927 

Iowa  Ex  1st  sold  7s 1909 

Pacific  Ex  1st  gold  6s...  1921 
South  West  Ex  1st  g  78.1910 

1st  consol  (rold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  D  1st  gu  4s...  '85 
Minn  A  St  L  gu  Aee  B  C  R  A  N 
M  st  P  A  B  S  M  con  tr4  int  gu  '3s 
MSSM  A A  1st g  4  intgu  1926 
Minn  Un  see  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2.1  irold  4S 171990 

1st  ext  nold  5s 1944 

St  1.  Div  1st  ret  g  4s. ...2001 
Dal  A  Wa  1st  gu  g  5s.. .1940 
KaiiC  A  Pac  1st  * 4a.. .1990 
Mo  K  A  E  1st  gu  g  5s.  ..1942 

M  K  A  Ok  1st  gu5s 194 

M  K  ATotT  1st  gug5s.l942 
Slier  Sh  A  So  1st  gu  g  5s.  1943 
Tex  A  Okla  1st  gugos... 1943 

Missouri  Pacific  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  atamped.al917 

Registered ol917 

1st  coll  gol«15.s 1920 

40-year  gold  loan  4s 1945 


Ceiit  Br  Ky  1st  gu  g  48.1919 

LeroyAC  V  A  LlstgSs  1928 

Pac  H  of  Mo  1st  ex  g  4S.193S 

2d  extended  gold  5s...  193s 

St  L  Ir  M  A  Sgeu  con  g  5sl931 

Oen  con  stamp  gtd g  5a  1931 

Unified  A  ref  gold  4s. .1929 

Rivdfc  G  Div  1st  g  4s..  1933 

Verdi  V  I  A  W  1st  g  58.1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  1st  cons  g  5s.  195:; 

Mob  A  Ohio  new  gold  6s..  1927 

1st  extension  eold  6s../il927 

General  gold  4s 193s 

Montgom  Div  let  g  5s. .194" 
6t  L  ik  Cairo  coll  g  4s.. el  930 

Guarantee*!  g  4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  A  Mai    SeeX  V  C  A  H 
Monounaliela  Hiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  .La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  DAW 

Nash  Chat  A  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  a  6s. .1923 

McM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s. ...1917 

Nash  Flor  A  She.    See  LAN 

Natof  Mex  prior  lien  4l2S.  1926 

1st  oonsol  4s 1951 

New  HAD  See  S  Y  N  H  A  H 
N  J  J  unc  KB  See  N  Y  Cent 
New  A  Ciu  Bdge  See  PennCo 
N  Oifc  N  E  prior  lien  g  6s»1915 
N  Y  Bk.n  A  Man  Bch  See  L  I 
N  Y  Cent*  H  RiVg3%8. 1997 

'  Remstcred 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3%s...l998 

Registered 199H 

Mich  Cent  coll  g3%s 199b 

Registered 

Beech  Creek  1st  gu  g  4s.19.t6 

Registered 1936 

2d  gu  gold  5s 1936 

BeechCr  Ext  IbIk  3%8&l951 
Cart  A  Ad  1st  gu  (r  48...19S1 
Clear!  Bit  Coal  1st  s  I  4s.  1940 
Gouv  A  OswelHlgug5a  1942 
Muli  A  Mai  1st  gu  g  4s. .1991 
N  J  June  K  iru  1st  4a.. .1936 
N  Y  <fe  Pu  1 .-!  wjii  gu  g  4«  1993 


Si 


M 

N 

J 

J 

J 

J 

M 

S 

M 

s 

M 

s 

J 

r> 

M 

s 

.1 

J 

M 

s 

J 

J 

!•' 

A 

K 

A 

K 

A 

A 

<) 

M 

s 

A-0 


frn-e 
October  6 


Ask 


Bill 
HI      .... 
131      .... 

126^.... 
109  .... 
120  '„.... 
68  >-j.... 
114^118 

107  .... 
Ill'-'1, 

108  110\, 
97 1<    98  »a 

116«8ll9 

•101      

112'g.... 

102  Si.... 

97  »a.... 


104     Sale 


loti"»107 
125 


81  82 
26  >4  Sale 
IS >4  Sale 


97 


s6i« 


139     .... 
109     .... 

117     .... 

HOia  .... 

Il5a»118 
96 Si    97  Si 
98  Si.... 


101^102 


102  Si  Sale 
87     Sale 

lOtfSslOtt1., 
93«8.... 

109     .... 
93  Sj    97  Si 

112     

10938  8810 

108Sil09-ib 
107  Ss-... 
106  10a 
105"e..., 
125  .... 
105>»106lt. 


107»8.... 

"94  94S2 
97%  9734 
107Si.... 
103  S,.... 
119Si.... 
US'*.... 


94a4  Sale 
96«g 


98  S3 


105 
H2Si 

96 

96 
1291*  130 
122Ss 

99 
115 

91 

99 


1203«123»„ 
113SiH5S3 
118Si.... 
113»e--. 
113     .... 


106     

82  Si—- 


11234 

9934  100 
9834 

102  Si  Sale 
90^4  sale 

9o'< 

89       90 
88        90 

106  Si 


107  Si. 

88     . 
101     . 

90     . 


97     . 

102  V 

103  . 


Weekft 
liangt  or 
Last  Sale 


Lena 

HI9 
130 
128 

114 


Higlx 

Mar'05 

Aug'05 

Aug'OS 

Apr '06 

121  SiMaV05 

74»8       74^ 

lHSjSep  un 

113     Nov'99 

102  Si      102  k, 

108     Sep  '06 

97     Sep  '05 

116S»Sep'o6 

112  Si  Mar'05 

llSSj  Mar'05 

110     Mar'03 

99>4J'ne'05 


103Si 
104     A 
106  Si 


104 
•05 
•05 


pi 


Sep 


81  82V. 

24S3       25r'( 
17  Si       18S. 


»4  S3  Sep  '05 
90s8J,ly'01 


105     May'00 


137  J'ne'05 
108»4  J'ue'06 
120i<Apr'05 

11 3  S«  Mar'05 

114  \  J'ne'05 
96  Si  Sep '05 
97 Si  Aug'05 

101S;Sep'05 
103     Nov'01 

1 02  Hi     10234 

87  87  Si 

IDS  Si     109», 

93\Sep'05 

105  >*  Dec '04 

!i7  Si  Aug'05 

11134      III34 

lu93g     109% 

l09Sl      HO 

loe'sJ'iyos 

l08>sAug'06 
105  Sep  '06 
124  s4  Sep '06 
105  Si     105  Si 


107  Si  Aug'05 

94  94 

97  Si       9  7  s4 

110     Mar'05 

103  Si  Sep '05 

119     Sep '05 

lloSt     115l4 

IO934  Oct  '03 

94%       943, 

96  Si       97 


UlSiMar'04 

93SiApr'05 

97     Sep  '05 

1291*     129% 

126     J'ne'06 

Sep  '05 

Sep '05 

Eeb'05 

Nov'04 


99 
115 

95 
101 


121     Sep '05 

116  Sep '05 
120     A.ig'05 

117  Si  Mar'05 
113     J'ly'04 

lOBSjMay'Oo 
83  83 


99  »e       99 'f, 

99     Sep  '05 

102 1*     102  Si 

90S*        91 

90  90  \ 

S9S2       90 

90     Jiy '05 

106%  Sep  '05 

102      Mar'04 


95     Apr '02 


107SiJ'ly'0O 

105  Oct  '02 

106  Sep '05 


S 
*5< 


So 


to 


14 

563 

18I 


11 

42 

20 
b 
4 


H 1  )tod 
January  1 


Low    Hiqh 

10a   109 

128Si  189 

12  (•>'•..  1JS 
114       114 

iai*al2i  Si 

74%    74% 
113H.114S* 


98  S.  102 
108     110 

86        97  '4 
1 1 4  Si  1 1 5  S. 
USSllLt 
115>4  116S 

9  9 '4"  9  9 'si 


1 03  S.  107 

104  104 
106  S3 109 


7H'8  82V, 
19  26Si 
11   18  Si 


94 Sj  99  S) 


137  137 
10834H18E 
120S,  122 
II314H3S, 
114Sill7»4 

95  Si    98  *f 

96  98  Si 

99     102% 


100WJ104S, 
8434    8S% 

103»4  I0934 
87       94 


94%  97 S» 
111  114Si 
!04%109-'4 
106  110 
106%  107  S> 
104Sal0834 
10334  107 
121Sil25% 
105  Si  110% 


107     HOSi 

94  96Sj 

95  98  S2 
104  Si  HO 
103     106  Si 
II6S2U9 
115Sill9 


93%  96% 
94   98 


93 Si  93S« 

95Sil00>4 
12534  129% 
122  126 

96 Si  90S, 
II334  115% 

95   95 


120  123 
114Sill7 
119  121 
117l4ll7S, 


105S3l05% 
793«    86 


98%  100% 
99     100  Si 
100  •«  102% 
90        93 

88  Si    90 'e 
89S»    91  Si 

89  90 
105%  107  Si 


I  103      107 


HOMO 

N.  Y.  STOCK  EXOHANGK 

Wkkk  Ending  October  6 


N  Y  Cent  A  H  R— (Continued) 
Nor  iSa  Mont  lstgu  g  68.1916 
West  Shore  1st  4s  gu...2861 

Registered 2361 

Lake  Shore  gold  3 S1S....I '997 

Registered 1997 

Debenture  R  4s 1928 

DetMonATol  Ist7s.l90i 

Kb  A  AG  R  lstgu  c  68.1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitta  McK  A  Y  1st  gu  68.1932 

2d  guards 1934 

MoKees  A  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1910 

J  L  A  S  1st  g  3Sis 1951 

1st  gSSiS 1952 

Bat  C  A  Star  lstgu  g3s.l9H9 
N  Y  A  Harlem  g  3 Sis.. .2000 

Registered 2000 

N  Y'  A  North  1st  g  6s.. .1927 
R  WAOconlstext6s.ftl922 
Oswe  A  R  2d  gu  g5s...<1916 
RWAOTRlstgng  68.1918 
Utlca  A  Blk  Riv  gu  g4s.l922 
N   Y  Chic  A  St  L  1st  g  4s.  1937 

Registered 1937 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y'  L  E  A  W    See  Erie 
NYALongBr  AeoCentofNJ 
New  York  New  Hav  A  Hart— 
Honsatonic  R  con  g  6s..  1937 
N  H  A  Derby  con  cy  5s. 1918 
N  Y  A  North    .See  N  Y  C  A  H 
X  Y  O  A  W  ref  1st  g  4s.  .#1992 

Regis  85.000  only #1992 

N  Y  «fe  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
NY84W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  IstgSs 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1998 

Div'llstlAgeng48...1944 
Pocah  C  A  C  Joint  4s. .1941 

C  C  A  T  1st  gu  g  6s 1922 

Soio  VANEl8tgug4s  1989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered O2047 

St  Paul-Dul  Div  g  4s. ...1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    SeeGtNor 

St  P  A  N  P  gen  g  6s.. ..1923 

Registered  certlfic'a..l923 

StPaulADul  1st  5s.. ..1931 

2d  5s..., 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

NorPacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    6'ee  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  68.1936 

General  gold  6s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4S2S..1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4  Sis.  1921 

Registered 1921 

Guar  3Sis  coll  trust  reg.1937 
Guar3S2SColltr  ser  B...1941 
Tr  Co  certif's  gug3Sis.l9i6 
C  St  L  A  P  1st  con  g  5s.  1932 

Registered 1932 

CIA  Pgengug4SisserA.'42 

Series  B 1942 

Series  C  3Sjs 1948 

Series  D3Vs 1950 

Erie  A  Pittsgug3Sis  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  S28 1 945 
P  C  C  A  St  L  gu  4  Sis  A . . .  194U 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  Si  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  A  C  1st  7s. ..1912 

2d  7s 1912 

3d  7s M912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  os 1919 

Consol  gold  4s 1943 

Convertible  g  3Si8 1915 

Convertible  g  3S28 1913 

Alleg  Val  gen  gu  g  4s. ..1942 
CIA  Mar  1st  gu  g  4  Sis..  1935 
DRRRABgelstgu4sg.'36 
Gr  R  A  I  ex  1st  gu  g  4  Sis  1941 
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.1 

M 

s 

M 

N 

J 

D 

M 

N 

M 

N 

A 

O 

A 

(1 

K 

A 

M 

N 

J 

J 

A 

O 

A 

0 

M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

u 

A-O 
J-D 

Q.-M 
J-J 


J-D 
A-O 


A-O 

J-U 


J"rice 

fYiday 

October  0 


Bid 


Ask 


109  »4  109  Si 
108-4  109 

10134 

100      

100  Si  Sale 


122% 

128     

135%139 


1 1  i.\  . 
106  . 
llOSi. 
117  Si. 
100     . 


99      100 

75Si 

101% 


llOSi. 
116%. 


104M 

104  V.  Sale 
103     Sale 


12634  . 


103%  Sale 


110     , 

133  Ss 

131 

129     , 

101%  Sale 


9934 

9tf34  sale 

107% 

102  Si 


106     Sale 

103J4 , 

77%  Sale 


102 


123%  . 
116%. 
112  . 
106  Si 
I00S4  . 
92  Si . 
116%. 


11 5 '4 
109  -2 


99     

114%  116% 

102Vj 


Ill 


93  '4  . 

93  Si 

9o  Si. 

117%. 


98 


1 16  Si. 
116%. 

98  Si. 

99  . 
98»4  . 
98 14 

104  »4. 
112  Si. 
1L2 


104  U  . 
93%  . 
105 


112      . 
108%. 


110      , 

lOOSllOl 
106%  Sale 

104 14 

110% , 

l03Si 

11038 , 


Week's 
Kanye  or 
Last  sale 


Low       Jliyh 


109  "4      109  Si 
108»4      10834 

103    sep'o; 

09  Si  J'ne'05 
100%  100S; 
102     Mny'O 


123  S)  Sep '05 
139     Jan '03 


108%  Apr '04 

124  Feb -05 
119  J'ne'05 
106  J'ly'05 
lOOSiNov'OO 


100        100 
106%  Mar'05 


119%  Mar'05 
llH34Sei>'05 
11334  Jan'02 


107%  Feb '05 
104%  104% 
103        103 


131s4  Apr '03 


103%     103% 
103%  Jan '05 


112     Ang'06 

133  S.  Jan '05 

132%May'05 

132%  Dec '04 

101%     103% 

9934  J'ne'04 

99     Aug'05 

96>4        9634 

109%  Feb '05 

102%     D2S. 


104%     105% 

106  S3  Sep  '05 

77  77% 

76    J'ly'05 

101 S?  Sep  '05 


125%  Sep '05 
132  J'ly'99 
112%J'ly'0.i 
109  J'nc  05 
100  Aug'05 
92%  Api  '05 
114%  Aug'05 


118%Feb'05 
115         115 


101  Ang'Of 
11434Sep'05 

104%Aug*05 

102  Apr '02 
109  Sep  '05 
106  Aug'05 
102     Nov'9S 

93%  Aug'05 

98     J'ly'05 

120     J'ne'05 


108%Aug'03 


96     Jan  '04 

102     Nov'00 

9SJ4  Apr '04 


114%  Sep '05 
113%. fly '05 
112%  J'ne'05 
103  J'ne'05 
96%  Sep  '06 


127%  Oct '02 
121  Mai'04 
119  Apr'04 
107  Feb '05 
lll%Sop'04 
106    Aug'o:; 

102 

105% 
Nov'97 
Jan  '05 


102 
105 
102 
110 


111%  J'ne'05 


iVo 


129 


6a 


1 

196 


Kanye 

Since 

January  I 


Low    Jliy/i. 


107%HO 
107     109% 
99%  10a 

1111% 

100   108% 
102  103% 


123%  124 


124  124 
119  120 
108  106 


99  100 
105%  105 "% 


118      119% 
117%  119% 


1 07%  1 07% 
104  106% 
103      103 


102%  106% 
103%  103% 


111% 112 

133%  133% 
132%  132% 


100     104% 


97      1011% 
94%    98 
109  Si  109% 
100     103% 


104a4  100% 
103%  106% 

75%  7S% 
74  Si  7634 
99%  102 


125  Si  126% 


I0734  109 
99%  101 
92  Si    92% 

U4%116% 


II8I4  113% 
111%  116 


99%  101% 
112     115% 

102%104% 


108%  111% 
106     106 


93%    94 
97       98% 
117%  120 


113     114% 
112  Si  H334 

12%113 
103     103 

93        96% 


106     107 


01      102% 
101',  107 


110      110 


111      111% 


IHISCEU.ANKOl :.»    IM). MIS— Continued  on  Next  Page 

1  11:1!  nml   Iron 
Col  K  A  1  Co  Ken  R  1  f  5s. .1943 
Convert.                             ..1911 
Co!  C  &  I  l>iiv  cu  is  a..  . 

FA 
9  A 
J-J 

103-4 

104 
94 

103%     108>4 
90     J'ly'05 

1 

102      11151... 
Bfi        90 

i  ilem  uph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

Coinm  Cable  Co  1st  g  4s. .2397 

Met  T&  T  1st  8  t  g6s          1918 

M  Y  &  M  J  Tel  gen  g  6S..1920 

West  Union  col  tr  cur  6s. 1938 

Kil  ami  real  est  g  4  %s...  195n 

.Mut  Un  Tel  ■  luml  Ob. ..1911 

Northw  Tel  gu  f  *%■  g..  193  1 

Hnnufitcttiring  it  1  ihIiimi ■-■■■  1 

\in  Cot  (ill  ext  4%H 1915 

Am  Utile*  1,  In  h  tg6*..1919 
Axaei  Ice  Secur  deb  gte..  1928 
VinSniritH  Mfg  1st  g6s..l916 
Am  Thread  1st  col  tr  4s. ..1919 
Aim  Tobacco  40-yrg  6s.  ...Ml  H 

J-J 
y-J 

M-N 
M-N 
J-J 
M-N 

M-N 

JJ 

Q-F 
M-b 
A-O 
M-8 
J. J 
A-O 
FA 

♦99 

.    98 
llli4 
104% 
111%  112 

106     

lo7%110 

90%  J'ly'05 

98     Ang'06 

U19%May'05 

in..'.,  J'ly  ■•'.: 

I  1  1  Si     112', 

I I  m  ;        H"t 
107  '4  S«P  ',,;' 
LOB     J'li  '04 

P8           98 
BS%       96 

Si)  la 

BU     Bep'ofi 

■io%       80% 

ll.V.      117% 

76%       77% 

8 

96%    '^^ 
98       88 
L09%  109% 

Co.  i-uei  Co  gen  iropl  6s.  1919    /IN 
Gr  Itiv  Coal  4c  C  1st  g  6.1 1 91  9  A-O 

105      

107%O'-i    "1 
lo^SiJ'Jy'oj 
73            74 
72           73 
I07%l)ec'o.i 
lo7      Mny'97 
102%  Oct  'ii. i 
10  1  >.,  J'ly'05 
1  US     Oct  '00 
100        100% 
113     Sep '06 
110\  Ang'06 
102     Deo '03 
104%  Mbv'05 
00            90% 

... 



LiS" 

Col  Iniluslsi  conv5rit'ii  A.  1934 

1st  R  6c  t  oil  .;.->  ku  Ser  B.  1.'34 

Contin'taJC  lstsr  gu 6*8.1952 

Jet!  Ac  Clear  C  A  I  Utjrfi«.192ti 

V  A 
FA 
FA 
J-L 
J-D 
J-J 
J-J 
JJ 

A-O 

J-J 

.r-r> 

74     Sale 
73%  Sale 

66 
365 

68       76% 

66%    74% 

104  Uj  107% 
110% 

104 
101 

106% 

97%    98  V) 
96%  Sale 
ki%  sale 

t'9       101% 
90%  "ale 
114       -ale 

77     Hale 

7 

8 

64 

"i 

20o| 

2d  L'Olll  5h 1926 

KanA  H  C  6c  C  1st  s  f  (.'5s. 1951 
Pleas  Val  Coal  1st  ga  f  6s.  1 92s 

.... 

104%  107 

97%  101 

'leiii;                             1961 

loo 
112 

100  '«• 

110% 
113-v 

6 
"6 

B8%100% 
109%  113 

1  lo',  112% 

iii'lt"  105" 
si!        93% 

.  100% 

i  torn  Inv  1st  u  6s         al917 
Kirin  Div  1st  consol  6*.. 1917 
Cah  C  M  Co  1st  iru  g  8«.  192 2 

77        83% 

9  1        101% 

87%    91 

■  g6fl.l910 

V  IronO                     u  :,s.i9  p 

FA 

M-S 

lot 
»0S 

106% 
90 

110%  11«% 
71        78 

*.No  price  Fnday;  uteat  bid  and  asked  tfiia  week.     aDuejan     tltueiull     e  Due  .il»y    g  Line  iuo    ADuoj'ly     p  Due  Xov     s  Option  sale. 
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[  V  OL.  LXXXI. 


m>.\  i»> 

n.  y.  stock  exchange 

Week  emjinu  October  6 


Perm   Kit — ( VoiUvnueU ) 

PhilaBalcfe  W  lstg  4s. .1943 

Ban  Jb  Lewis  lut  g  4b. ..1930 

UN  J   KK  cfc  Can  gen  48.1944 

Pensacola  cfc  Atl  .See  L  cfc  Nash 

Peo  cfc  East     Nee  C  C  O  cfc  st  1, 

Peocfc  Pek  Uu  1st  k  6» l'.i'j  I 

2d  gold  4  4s &iaai 

PereMarq— Ohcfc  VV  M  6s  1921 

Flint  cfc  P  M  g  Os 1020 

1st  consol  gold  6a L83 

Pt  Huron  Div  1st  g  6s. 1930 
SagTuscfc  H  IhI  iru  i/  4s. 1931 
Phil  B  &  W  6re  Penn  UK 
Phila  &  Reading  cons  7b.  101  1 
Pine  Creek  reg  guar  6s... 1032 
Pitts  Cm  cfc  St  L  Bee  Pen n  Co 
Pitts  Cleve  cfc  Tol  .See  B  cfc  O 
Pitts  Ft  W  cfc  Ch    Nee  Penn  Co 

Pitts  June  1st  gold  0s 1922 

Pitts  &  L  Erie  2d  g  6s...al928 
Pitts  McKeea  &  V  .SeeN  Y  Ceu 
Pitts  Sli  &  L  E  1st  g  6s. ..l!»4d 

1st  consol  gold  5s 194.: 

Pitts  &  West    6ee  B  cfc  O 
PittB  V  <fe  Ash  1st  con  6s. 1927 

Reading  Co  gen  g  4s 1007 
Registered 1007 

Jersey  Cent  coll  g  4s...  1061 
Rensselaer  <S>  Bar    See  D  cfc  H 
Rioh  <fc  Dan    Nee  .South  Ry 
Rich  &  Meek    Nee  Bouthern 
Rio  Gr  West  See  Ben  <fe  Rio  Gr 
Rio  Gr  Juno  1st  gu  g  6s.. .1030 

Rio  gr  Bo  1st  gold  4s 1040 

Guaranteed 1040 

Roch  &  Pitts    Nee  B  K  <fc  P 
Rome  Wat  cfc  Og    6ee  N  Y  Cent 

Rutland  1st  con  g4  4a 1041 

OgcfcL  Cham  1st  gu  4s  g.1948 

Rut-Canad  1st  gu  g4a...l949 

Oag  Tus  cfc  H     Nee  Pere  Marq 

Ct  Jo  cfc  Gr  Isl  1st  g  4s. ..1947 

St  Law  <&  Adirou  lstg  5s.  1000 

2d  gold  6s 1000 

St  L  <fc  Cairo    Nee  Mob  cfc  Ohio 
St  L  <fc  Iron  Mount    Nee  M  P 
St  L  K  C  cfc  N     Nee  Wabash 
StLMBr    Nee'V  RR  A  of  St  L 
St  L  &  B  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  6s 1931 

St  Lcte  S  F'  RK  cons  g  4s. .'90 
Southw  l>iv  lstg  6s. .1047 

Refunding  g  4s 1951 

6-year  gold  notes  4  4..190X 
K  O  Ft  S  cfc  M  con  gOs.. 1928 
KCFtS&M  Ryref  g  4s  1030 
K  G&  M  Rcfc  B  lstgu  58.1020 
St  Louis  Bo  6'ee  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1089 
2d  g  4s  uic  bond  Ctls...pl989 

Consol  gold  4s 1032 

Gray's  PtXer  1st  gug  6s  1947 
St  Paul  cfc  Dul  Nee  Nor  Paoific 
8t  Paul  M  cfc  Man  2d  6s.. .1900 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 'as..  1933 

Registered. 1033 

Dakota  ext  gold  6s 1010 

Mont  ext  1st  gold  4s 1037 

Registered 1037 

BMinn  1st  div  lstg 6s. .100s 

Nor  Div  1st  gold  4s 104s 

Minn  Union  1st  g  6s 1022 

Mont  C  1st  gu  g  68 1037 

Registered. 1037 

1st  guar  gold  5s 1037 

Will  &  S  F  1st  gold  6s.. 103b 
St  P  <fc  N  or  Pac  Nee  N  or  Pac 
StPc&S'xOity  6eeOStPMcfeO 
Salt  Lake  C  1st  g  s  I  6s. ..1913 
SFePrescfc  Ph  1st  g 6s.. .1042 
S  A  &  A  P  6'ee  Bo  Pac  Co 
8  F  &  N  P  1st  sink  t  g  58.1910 
Sav  F  &  West  -See  Atl  Coast  L 
Scioto  Val  cfc  N  E  .See  Nor  cfc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1011 

Car  Cent  1st  con  g  4s.  ..1040 

FlaCencfc  Pen  Istg5s.l91& 

1st  land  gr  ext  g  5s...  1030 

Consol  gold  5s 1043 

Gacfc  Ala  Ky  1st  con5sol945 
Ga  Car  cfc  No  1st  gu  g  5s  1020 

Seab  cfc  Roa  1st  6s 1020 

Sher  Shr  cfc  So    6'ee  M  K  cfc  T 
Sli  So  UCa  <fc  G  Nee  Atl  Coast  L 

Sod  Bay  <fc  So  1st  g  6s 1024 

So  Car  cfc  Ga    6'ee  Southern 
So  Pac  Co— RR  1st  ret  48.1955 
Gold  4s  (Cent  Pac  coll).fcl940 

Registered £1940 

A  &  N  W  1st  gu  g  5s 1041 

Cent  Pac  1st  rel  gu  g  4s  1040 

Registered 1040 

Mort  guar  gold  34s. .AT929 

Through  St  L  1st  gu  4s  '54 

Gal  Bar  &  s  A  1st  gOs. .1910 

Mex  &  Pac  lstg  5s 1931 

Gila  VGcfcN  1st gug5s. 1024 
Hous  K  &  W  T  1st  g  58.1033 

1st  guar  5s  red 1033 

H  cfc  T  C  1st  g  5s  int  gu„1037 
Consol  g  0s  int  guar.. .14)12 
Gen  gold  4s  int  guar..  1021 
Waco  cfc  N  Wdiv  lstg  6s '30 


M.N 
J-J 
M-S 


u 

J-D 
A  O 
nrt-.S 
A-O 
FA 

J-D 
J    D 


J.J 
A-O 

A-O 

J.J 

.VI-  N 
J-J 
J  J 
A  O 


J-D 
J-J 
J-J 


J.J 
J.J 
J-J 

J.J 
J-J 
A-O 


J-J 

.vl- )a 

J-J 


AO 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 

J-D 
J  D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
AO 
A-O 
M-N 


trice 

hritlav 

October  6 


lixa 
1094. 
1003*  . 
11 1  Hi . 


ASK 


1204 

102      105 

10.".  '4 

1204 

1144 

113      


117     ., 
126     .. 


118 


117^4  .... 
118  4120% 

115% 

103     Sale 


00  '4  Bale 


109     . 

744. 
80     . 


98       99 


944 


94 
122 
126     136 


1194  Apr'04 
137     Nov'07 


120     Oct '01 
112  4  Dec '02 

120%  Aug'05 
08     J'ly'97 

116     M»y'06 

102%      1034 

100     Jan  '05 

0934      LoO 


109  Mar'05 
81  Sep  '05 
80     Jan  '05 


10334  May'04 

99     J'ne'05 

1014Nov'01 

96     Sep  '06 


1033s. 
103%. 
1284  . 
114%. 


97  4 

80  4  Bale 


1234 

88     Sale 
luO 


994  Sale 
87 

8334  sale 


107% ill 
1304140 


113%114'„ 


1114Sale 
104 


102  41023s 


120 
136 


110      , 
1214. 


110      . 

109%. 


89%  Sale 
104  41054 

98  .... 
108  .... 
103%..., 
107%..., 

llla4  .... 

il0  4.„, 
1114.... 


105 


97  4  Sale 
05  4  Bale 


107% 

101  4  Sale 


80  4 


107     110% 
1104 

110  112 

105     

1034 

111     

1 10 -v  Sale 

07  4 

123     127  4 


Wee*'* 
Hanue  or 
Last  Nate 


Low       liujli. 

100*8  J 'iy 'us 


110  4  Sep '04 


1 23  4  Jan '0 
1034  Sep  '06 

100  Alir'02 
121'.|  J'ly'O; 
114%  Sep '05 

114    J'ne'06 


103  J'ne'05 

104  4  Feb '05 
131  May'05 
114 4  Sep  '05 

08  4  Sep '05 
102  4  Aug'05 

894       89% 

90  Lec'04 
125     Aug'05 

874       90 


994  9934 
8634  874 
8334        84% 


107% 

139 

140 

113% 

1104 

1114 

104 

103  4 
104:|4 


107% 
Sep  '05 
May'02 

113% 
Apr'01 

1114 
Sep  '06 
Sep  '06 
Sep  '05 


124  May'06 
136  4  Sep  '0."j 
134J4  Doc '04 
118  4  Feb '05 
1214     1214 


110     Jan '04 
110        110 


8934  89  7g 
105     Sep '05 

95  Mar' 05 
109     Feb'05 


1 09  4  Mar'05 
112      Aug'05 

110  Jan '05 
llll4May'03 


102  Jan '03 

97  4       97 

95  06 

94     May'05 

11 1  ^  Aug'05 

101-4      102 

094Mar'03 

89     Sep  '05 

.014     10  •< 

10S4  Mar'05 

115      Feb'05 

107  4  J'ne'05 

107*4  Feb '06 

103  4J'lv'0t 
111         111 
1104     1104 

08  9s4 

127  4  Feb '02 


o  J 


A'c 


m 
'34 


218 

70 


2 
2 

121 


19 


2.". 


165 

20 


40 


11 


Hanqe 

Nince 
January  J 


I. nit'     HtQti 

io>;:'4  loo-% 


12341234 
103  4  103% 

110  4  123" 
112  114  4 
114   110S 


1174121 


116 

100', 
loO 


116 

104% 

100 


08  4 101 4 


109  109 
76  81 
89   89 


90   99 


93   96 


102  10434 
104  104% 
1294132 
1124  116 

84100'4 

101  102% 

88%  92  4 


124  4120  4 
X7  4  «2 


9641014 
84  87  4 
80  4  84  4 


107%  113 
136  139 


111   113% 


1104112% 
103     105 
1034103% 
104%104a4 


123      124 
135      135 


1184H84 
12141214 


108     110 


8434    92 
102      105 

95        98° 
109      100 


109  4109  4 
1094  U4 

110  110 


964    984 
02  4    97  4 
91       04 
104     111% 
100%  104 


874  90 
09  102 
1084110% 
1134116 
lo74  HO 
105  4  107  4 


110%11234 

110  4  112  4 

05  41004 


HO.NI>-. 

N.  Y.  STOCK  BXCHAKG  B 
Week  E.nui.no  octobee  6 


Southern  Pac  Vo— (Continued) 
Morgan'!  La  &  t  1st  7s.  1918 

1st  gold  611 1020 

js  YTex&Mei  gnlst  lsgloi2 

NootCal  1  hi  un  g6« 1007 

Guaranteed  gold  5a 1938 

Ore  &  Cal  1st  guar  g  5s.  1027 
SAAA  Pass  1st  gu  g4s.  1943 
Bo  Pol  Argu  lstg  6s. ..'looo 

1st  guar  v  Os clOlO 

B  Pol  Callst  g  6s  ser  B.1906 
lBtg6HH<TiesC  <fe  D...1906 
lstg  6s  series  K  <fe  F...1912 

1st  gold  Os 1012 

1st  con  guar  g  6s 1937 

Btemped 1005-1937 

SPacolN  Mex  1st  c  Os..  191 1 
So  Pac  oast  1st  cu  Is  g.  1037 
Tex<fcNO.->abDivlHt  gOs.1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1004 

Registered 1994 

Mob  &  Ohio  coll  trg4s..l938 
Mem  Div  1st  g  4  4-58. ..1996 

St  Louis  div  1st  a  4s 1951 

AlaCen  R  1st  g  6s 1918 

Atl  <fe  Danv  1st  g  4s 1948 

2d  48 1948 

Atl<fe  Yad  1st  g  guar  48.1049 

Col  &  Oreenv  1st  Os 1916 

ET  Va&Oa  Div  g  5s..  1930 

Con  1st  gold  5s 1056 

F  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  lstg  6s...  1925 

Rich  &  Dan  con  g  6s 1915 

Deb  6s  stamped 1927 

Rich  &  Meek  1st  g  4a. ..1948 

So  Car  <fe  Ga  1st  g  5s 1910 

Virginia  Mid  ser  C  6s. ..1910 

Series  D  4-5s 1921 

Series  K  5s 1926 

General  5s 1936 

Guar  stamped 1036 

W  O  &  W  1st  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  Nee  L  cfc  N 
Spok  Falls*  Nor  lstg  6s.l939 
Stat  Isl  Ry  1st  gu  g  44s.. 1943 
Byra  Ring  &  N  Y    Nee  D  L  <fc  W 

L'erAof  St  L  lstg  4  4s. .1030 
1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g«s 1953 

St  L  M  Bge  Ter  gu  g  6s.  1930 
Tex  <fc  N  O    6'ee  So  Pac  Co 

Tex  cfc  Pac  1st  gold  5s 2000 

2d  gold  inc  5s t/2000 

La  Div  B  L  1st  g  5s 1931 

W  Mln  W  &  N  W  1st  gu  5s  '30 

Tol  <fc  O  C  1st  g  6s 1936 

Western  Div  1st  g  6s. ..1935 

General  gold  5s 1935 

Kan  cfc  M  1st  gu  g  4s 1990 

Tol  P  cfc  W  1st  gold  4s. ...1917 
Tol  St  L  cfc  Wpr  lien  g  3  4s.  1925 

60-year  gold  4s 1950 

Tor  Ham  cfc  Bull  1st  g  48./U940 

UlstercfcDellstcong68  192b 
1st  refund  g  4s 1952 

Un  Pac  RR  cfc  1  gr  g  4s  ...1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  cfc  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l922 

let  consol  g  6s 1946 

Guar  rerund  4s 1929 

Registered 1929 

Utah  cfc  Nor  1st  7s 190« 

Gold  5s 1020 

Uni  N  J  RR  cfc  C  Co  6'ee  Pa  RK 
Utah  Central  6'ee  Rio  Gr  Wes 
Utah  cfc  North  6'ee  Un  Pacific 
Utica  cfc  Black  R  6'ee  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Registered 1055 

Ver  Val  lnd  cfc  W    6'ee  Mo  p 
irginia  Mid    6'ee  South  Ry 
Va  do  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1030 
2d  gold  5s 1939 

Debenture  series  A 1030 

Series  B 1030 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
DettfcOh  Lxt  lstg  5s. .1941 
Des  Mom  Div  lstg  4s. .1030 

Om  Div  1st  g  3  4s 1941 

Tolcfc  ChDiv  lstg  4s...  1941 

St  Chas  Bridge  1st  g  6S.190S 

Wab  Pitts  Term  1st  g  4s.  L954 

2d  gold  4s 1954 

Warren    6'ee  Del  Lac  cfc  West 
Wash  Cent    6'ceNorPac 
Wash  O  cfc  W    6'ee  Southern 
West  Maryland  Istg4s...l952 
West  N  Y  cfc  Pa  1st  g  5s..  1937 

Oen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    6'ee  South  Ry 

W  Va  Cent  cfc  P  lstg  6s.  .1911 

Wheel's  cfc  L  E  1st  g  5s. ..1920 

Wheel  Div  1st  gold  5s. .1928 

Exteu  cfc  Imp  gold  os.,.1930 

RK  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...192i 
Wilkes  <fc  East    Nee  Erie 
Wil  cfc  Sioux  ¥  Nee  St  P  M  cfc  M 
Wis  Cent  50-yr  1st  sren  4s.  1949 


A-O 
JJ 
A-O 
J  J 
AO 
JJ 
J  J 
J-J 
J-J 
A  O 
A  O 
A  O 
A-O 
.M-N 
UN 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
.Vl-S 

J-J 
J-J 
J-J 
J-J 

J-J 

A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J.J 

J-D 

A-O 

F-A 
J.J 
A-O 

J-D 
M  ai 
J  J 
FA 
J-J 
A-O 
J-B 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 
Vl-.N 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

j-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 

M-S 
J-J 


J-J 


V-Viee 

.'•  inlay 
OctoUrr  6 


Uni 


ASK 


1184  1224 


101  4 
112 
103% 
89  !i 

loo  4 
lo7% 


90 


101  ^ 
112  . 
1144. 
108%  , 
US%. 
1U0  4. 


1114 

121     Sale 


90 

117% 

09%  Bale 
116     

a6    


944 

116% 

110% 

121      

11541164 

1.4      

1.6  4 

116     

110%  . 


96 


109%. 
1164. 

no   .;::; 

112     

114%  117 


96%. 
116     . 


131% 


109%  , 
120%  . 
100%  . 
100 


125     1254 

964    98  4 

loa%   


H6%117 

114 

118 

109 

97 

98 

92 

91% 

92 

8iJ4 

Sale 

99  4 

1124 

93 

106%  sale 

134a4 

Sale 

103 

103  4 

125 

HS's 

97 

Bale 

107° 


103 


1124 

iis%?saie 
106  4  Salt 
00 

75     Sale 

094 

02% , 

110%    .... 

904 , 

84; 

95 


88 


•88 


89 
37 


88     Sale 
1184119 
9034    974 


no 

113 

1134 

1114 

91 

Sale 

100 

95  4  Sale 


Week's 
Hanye  or 
Last  sale 


Low  Hum 
L294  Nov  id 
122      Dec '04 


loo     Sep  01 

113    Jan '01 

l044J'ne'   ' 

B»4      893< 

1084  Apr  '0- 
LOW  v  Jan  '05 
lo.i  j  'ue  ■  . 
1  04  4  Deo  '0  < 

115     Mar'ofi 

1 144  Di-c'o4 
110  Feb''  4 
H.HV  J'ly'05 
109 4  Feb  05 


1 12  4  Feb'05 
111  Aug'u., 
121  12  14 
110  Feb'o 

98  4  00% 
118  Aug'oo 

00  4  99  4 
118  J'neO. 

08  4  Mar'05 

00  4  Dee '04 


116  4May'0.' 
1154  Aug'.. 
1214   121', 

113  4  Sep  '05 
124  4  Sep  'Of, 
12634  J  ne'05 
114*4  J'ly '0.1 

114  Sep '05 
08  Feb'O. 

100  4  Aug'05 
123  Feb '02 
110  Deo '04 
1144J'ly'>'6 
114  4  Aug'06 
114  4J'ne'o5 
9734  May'05 
116     Bep'o- 


117 
100 


J'ly 'Oo 
Nov'04 


1114Apr'05 
1214     1214 
101         lol 
1124  J'ly '04 

125         1254 

00  4       96  4 

106  4  Aug'05 

106  4  Nov'04 

116J4  J'ne'O^ 

111     May 'oi 

10034  Sep  '05 

09      Sep  'i;5 

03     Aug'05 

0134  Sep  (K 

83%        85 

99  99  4 

1124      1124 

964  Sep  'o; 

105 -j      105  ;. 

104  4  Sep  '05 

134  4      136% 

13  r\  Apr'o. 

lo3%      103% 

125%  Sep '05 

11^ 4  Sep  'oi 

9634        07 


112     Dec 'OS 

1144Apr'02 


10334  Aug'05 


75 

103 
92 

111 
97 
88 
07 


112  4  Sep '06 
118%  119 
100  4  1064 
91  Sep '05 
7  6% 
Aug'U., 
Apr '05 
Aug'05 
Nov' O-i 
Apr '05 
May'05 
1 09  4  Mat "0;; 
88%  89  4 
36  374 


874       90 
119  4  J'ne'05 
9834  Sep  '05 
40     Alar'Ol 

110  Aug'05 
1 164  Sep 'O.. 
1144  May'05 
11 14  Aug'05 
91  91% 

103     Jan '05 


954        954     D 


No 


20 


24 


Hanqe 

■S 1  nee 

Jaiiuo  1 1/  1 


Low    J/tt/fi 


101      11.14 
K8       0]  4 
106      . 
109% 
1U2  4  103 


1144115 


108  4 

108      D04 


112     112% 

10o4  111 
117  4  1214 


96  4  102 

1.8   118% 

97  Hi  10014 
117  4  118 

954  084 


1104  1104 
114  116 
119  4  122  4 
113  4  116 
1 2  I  %  1 25 
123  4 .27 
1  I  4  ;;  118 
112  114 
96  4  08 
108  111 


114  1144 
1144117 

114  4114% 
97        97% 

115  116% 


1114U24 

121      125% 

08 '4  101% 


12041254 

0334  102 

1064111% 


..111144  1163* 


8 

96 

1 

"70 
129 

"14 

75 


lo7  4 

95  4 

91 

80  4 

83 

07 
110% 

95  4 
104b4 
103  4 
112% 
116% 
102 
12334 
1174 

05  4 


8 

0 

472 


28 


14 


112 

99% 

95 

92 

-7 

094 
113 

96% 
108  4 
106% 
138% 

13734 

104 

127  4 
120 
984 


1034104% 


10741124 
110     1194 
1064112% 
90       01 
06  4    84% 
102      103 
92        92 
10034  112 


86 
95 


.-8% 
98% 


864    9534 
35        45% 


874    94 
11941194 
9634    99  4 


110  112 
113  116% 
U4  4H44 
.  114H4% 
91  95% 
i  02     102 


904    96 


lUlSCELLANEOUsi    BONUS— Concluded. 


Manufacturing  A.   IniliiHtrinl 

Cent  Leather  20-year  g  5s. 1925 
Consol  Tobacco  50-yr  g  4s. 1951 

Registered   4s 1051 

Distil  Sec  Cor  con  v  lstg  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  8  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. "28 

Lackaw  Steel  1st  g  5s 1923 

N  at  Starch  M  fg  Co  1  at  g  6s  1 920 
Nat  Starch  Co  s  I  deb  6s..  1026 
Stan  Rope  cfc  T  1st  g  6s.  ..1946 

Income  gob'  5s 1946 

D  B  Leath  Costdebg6s..l913 
US  l'.ealtycfe  Iconvdebg5s'24 
V  s  Bteel  corpio-oo  yr6s.d'03 

Registered April  1963 

Va-Car  Chem  col  (r  6s  g.,1912 


A 

0 

F 

A 

F 

A 

A 

O 

F 

A 

J 

J 

J 

J 

A 

0 

A 

0 

M 

N 

J 

J 

F 

A 

M 

N 

J 

J 

M 

N 

M 

N 

A 

O 

101     Sal" 
80     Sale 


80s4  Sale 
1084 

954  Sale 

10334 

100 

1044  Bale 

87     

714    75 

62'j 

2%  Salr 
111      1114 

974    99 

98  4  Sale 

98%  Sale 
102 -V 


101 

80 

85  4 

79  % 
108 

95 
103% 

98  4 
1044 

85 

71 

51 
2% 
111 

00 

07% 

98 

994 


1024 

326 

81 

41 

Dec '04 

8234 

324 

Sep  '05 

05  a* 

24 

103-<4 

5 

Feb'05 

108 

13 

Sep  '05 

71 

1 

61 

,-J 

3 

374 

Sep '05 

99  4 

26 

98  4 

113fi 

98  4 

4 

99  4 

li 

9941024 

74        84  4 


774 
1074 

914 
10234 

08 
104  4 

85 

59 

424 

14 

1  os  4 

93 

92 

92  4 

993« 


8234 
110 

00 
105  4 

98 
108 

93 

714 

69  4 

8 

1124 

103  4 

08  4. 

9S% 
101  4 


Miscellaneous 

Adams  Ex  col  tr  g  4s 1948 

Am  Dkcfc  Imnos  6'ee  Cent  N  J 
Am  SB  Co  of  W  Vag  6s. ...1920 
B'kl'n  FerryColstcon8g5s'4S 
Chic  J c  cfc  St  Yard  col  g  5s.  191 5 
DetM  cfc  M  Idgr  incomes.. 1911 
Hoboken  Lcfc  1  g"1(1  5a. ..1910 
Mad  Sq  Garden  1st  g  5s..  1919 
Man  Bch  H  cfc  L  gen  g  4s..  1940 
Newp  Ne  Slnp  cfc  D  I)  5s  1(1990 
N  Y  Dock  60-yr  1st  g  4s..  1951 
Provident  Lo*n  Soc  448.1921 
st  JosephStk  Ydslst4  4s.l930 
St  L  Ter  CupplesStat'n*- Prop 
Co  lstg  4 4s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  0S..1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Ked  cfc  Ret  1  st  s  f  s  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J.J 
M-S 


1024  Sale 


47 


80  4 


70 

""";"97"' 
90 

100    ib~64 


100     Sale 


1024     1024 

10034  .T'no'02 
46     Sep '05 

108  J'ly '05 
77     Sep  '05 


60     Feb '02 


97     Sep  '05 
99     Sep  '05 
100  4  Sep  '0 


112     J'ly' 
1134  J'iv'00 
100       1003. 


15 


102     106 


464  58 
OS  103 
714   80 


94  4    98 

98      100 

10041004 


833b    " 


•JKwfrice  Friday;  latest  bid  and  asked,  a  Due  Jan    ODueFeb    c  Due  Mar  a  Due  Apr  ADueJ'ly    KUue  ^a-:   ,    ...twet     >.>uo..ov  r;uueuee      w  )„.<>...  sale 


CHICAGO  STOCK  EXdl^^— Stock  Heoord-Dailr.  Weekly  ani  Yearly 


SiUt.  hS—HltiH  hsl    A.XP   LOW  /■..->/    SAl.h  PHI  CSS 

SHU  IvS 

ciiHAiio  STOCK 

K.\.CHANi.K 

.S(!/.'.\ 

oi  the 

Hwngt  tor  Year 

/..(/./.    >ot  i  a  viouS 

)  ..(/    (  1U..I) 

""" 

Oct  3 

Oct  4 

lAursilav 
Oct  5 

J  rulati 
Oct  Ii 

Sfft  30 

Oef  a 

Loirrsf 

High 

Lou  ,  si 

/lii/h,:it 

Knilrond-i 

200     200 

•190    

""•V,i4"    0  s 

•20       81 4 

654   66 

•12     

60        604 
984    92% 

•"""  "74" 

'.  0 
sa 

(.;      03 

9 ,"  4    8 .  4 
.    88>i 

.62 

•64      6  4 
■20       21 
66       574 
13  4    184 

Bfi        65 

•iM        02  4 
•25*b    874 
•72       73 
BS       Bfi 

•22  4    23 

'WW 

02        62 

(1          tl 

•20        21 

67       68 

• 1334 

50       65 
•in       B8<V 

25  4    25  4 
•72        73 
•80       85 

23       28 

•634 

•0/       P8 

21'  4    29  "g 
•08        99 

•200 

"'•';.  4"  "."4 
•20       91 
664    67 

/.  a  s  t  S  a    ■ 
>6«       CO 
•i'l        92*4 
•25  4    27> 
71        72 
81        81 
83       284 
■63  4    65 
87       97 
89  V    29<, 
96        '.'OS 

•200 

"*6%     ""04 
204       904 

56  4       67 

'"> Sep''b 

• 66 

•81           82* 

"254       27 
•70         78 
'81 

-224       284 
02-4       62% 
07          97  4 
•29            80 
•98           99 
60          62 

•  ibia  City  By 100 

fine  Paaa  Ry 

Uluc  A  u:ik  Parte lot' 

Clno  Union  Troot ltln 

Ho      prol lot) 

Ivans  City  Ky  &  Ll ..  100 
Do    pret 100 

Metropol  \V  s  Kiev..  100 
Da    prof loo 

North  Clue  street 100 

.N  01  -Hi  western  Kiev..  100 

Do     prof loo 

South  Siae  Kiev loo 

streets  WStableO  Lloo 

Do     pret 100 

St 

180     Jan    6 

200    8ep2t 

155     Mai 

LOO     Aug 

*•-•-■    «••-••■ 

•64       Os 
•20        21 4 

""{:■ 
100 
3,88 
26 

5  t>i 
120 

10 
29 

;"."' 

U8't 

..i 
890 
150 

1 
2t/ 

".i"".r'i"y"Y, 

16    J'ly   •• 

5o     Sep2'i 

04J  in  2 

26  J'ly  13 

30      .Mill     B 

82  4 Jan    i 

20  Jan  18 
08 4  Jan  io 

.->:>      J'ly  11 

21  Mil)  2.J 
tio     Mar27 
'.Mi's  May  17 

27  Aug28 
37     til)   3 
40     J'uel2 

7^i Jan    ii 

2  1       .l.lll  3  1 

-7'i  Ang    1 
l  ;  k  B*eu  ■■> 

I'VIl     2 
(ill      So))     (i 
98  '.|  sip      - 

27  4  Sep  2a 
784  Sep  2a 
89      Fob    2 

214  Jan  1" 

>it>     Jan    5 
loo     Aug.<l 

80      Sep  Is 
1034  Mai21 

72     Feb  3 

ii     Sep 
28     Bep 

"s   "  Nov 
27      Nov 

4      Im'I. 

27  4  May 

28  4  l"'> 
804  Nov 
10      Mai 
41      .Mm 
65      .Mai 
15      Jan 
44      Api 
SiO      Mm 
28     Jan 
824Api 
38     Apt 

10      Nov 

•99       93 

•78"  "V:i" 
•85       BO 
•88       83*s 
•69.       Bfi 

•87       88 
•88       80 

•98 
•          .65 

45     Nov 

31     Deo 

S.       .Nov 
26      Sop 
(iS      (Jet 
88      Sop 
2ii  i.|  Nov 
1)7  4  Nov 
98  4  Nov 
34      Oct 
103     J'ne 
06  4  Sep 

.Miscellaneous 

11        U 

10%    ll-., 
71       7234 

•104      

"103 

63        68  4 

•          .38 

•108      112 

•54        66 

-10 

•%      14 

•6          6  4 
15078  169% 

60        60 
137 
103      103 
1404  140  4 

11%    H% 
72  4    72% 

•108 

►133     135 
66%    67^ 

.    38 

•105     112 

■04       66 

•10 

•%      14 

•6         64 

•  169     159% 

114    11% 
71%   72 
•106 

'133      135 
•56       57 
Last  Sale 
Last  sale 
Last  Sale 
Lastsale 
Last  sale 
Last  sale 
Last  sale 
Last  Sal< 
Last  Sale 
•159     15iJ?b 

60       60 

•136     137 

•1034  lul 

141      141 

60       60 

Last  sate 
Last  Sale 
LaslSale 
Lastsale 
LaslSale 
Last  Sale 
224   22  s 
64%    55 
11341134 
•62       63 
Last  Sale 
Last  sale 

Last  Sale 

108     108  4i 
104 4 104 4 
100     100 

Lastsale 

2  4      24 

11           U<4 

•36       37 

114      11s 

710a       72 
106         106 
133         135 

•55           5V 

105      Sep  '11.' 

198        .Mm  Ml 
33         Sep '06 
108      Sep '05 
06         Sep  MO 
163       Mar'05 
10          Feb '05 

1  J'ue'06 
H           J'ly  '06 
•159        160 

49          4U 
135        137 
104         104 
1404      14i>4 

60  4        61  > 

34\a      J'ly'O. 
7J?4      Apr '05 
I?         J'ne'04 
9           Dec  '04 
47         Sep  '05 

2  Mtty'05 
23           23 
554       554 

•113        1134 

•62           63 
116       Sep  '05 
5%         Muy'05 

Wl^t    J'ne'06 

1084     1084 

•104         105 
•994     1014 

i«%      Dec '04 

2"  4         2% 
133«         I4=t 
36          36 

Allis-Ohalmers 100 

Do    prel loo 

vin  or  lean  Can 100 

Do    prel loo 

Do    pror 100 

Lmer  Slupbldg loo 

Do    prof 100 

Amer  T  As  S  Bank 100 

Booth  (A)  <fc  Co 100 

Do    yref 100 

Cal  As  Chic  Canal  &  D100 
I'entralTrust  Bank. .100 

Chicago  Auditorium 

Chio  Brew'g  &  Malt'g 

Chio  Edison 100 

Chio  Pneumatic  Tool.  100 

Clue  Title  &  Trust...  100 

Illinois  Bnckt 100 

Kans  City  Mock  Yds. 100 

Knickerbocker  Ice. ..100 

Do    pret 100 

Masonic  Temple 

MU&  Chic  Brew'g 

Do    prel  

ll'j    11'*. 
70  4    70  4 
•104      ..     . 
133      183 

38 

•105      112 

•54       66 

'-'.-I- 
3,350 

1,1." 

1,04> 

10 
41 
85 
70 
266 
565 

955 
364 
250 

9  4  Feb  9 

60     J  .ti:25 

76     Jan  21 

125     Feb  21 

38     Jauli) 
98  4  Jan  17 

3S     Jan    4 
105     Marl  7 

60    J'ly  27 
148  4  Feb  23 

10     Jan    6 

3i  J'ue  2 

6     J'ne?* 

153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr    6 
134 4  Feb    1 

55     J'ne27 

\i     Feb   6 
63     Feb  15 

44  4Mar27 

2     Jan  30 

19     Sep  20 

52»4Augl6 

11034  Augl7 

41     Jan  25 

110    Jan   5 

5     Apr  20 

1  l  4  \|it  25 

73  4  Apr  2. 

106     Sop  2: 

133     J'ly  31 

59*4  Sep  18 

1054Mar27 

40     Jan    4 
H2     Augl9 

62     A  pi  15 
150     Mail- 

10     Jan    5 

1  Jan  18 
7     Jan  20 

172     Feb 20 
52  4  Mai  16 
143  4Febl7 
10534  Alar  6 
145      Aug28 

66  4May25 

34  4  Aug    1 
7334  Mar22 

48  4Augl4 

2  Jan  30 
23     Oct    6 
65*4  Apr   3 

1204  Mario 

67  4  J'ne24 
120     J'nel9 

84  Jan 

31  '.j  Jan 

40     Mai 

1164  Jan 

19     J 'no 

82  Aug 
188      Mar 

83  Nov 
1004  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Keb 
1264  Feb 

124  Deo 

108      L"  6 

<j 33      135 

58        5?  4 

3S 
•105     118 

79  4  Doc 

123 4  Sop 

40  4  Deo 

!»4  4  Oct 

198      .May 

40     Nov 

110      Job 

62      Aug 

123 ■';  Jan 

104  Not 

14  Nov 

8     Feb 

•10     

"34 

•%      14 

•6          6'j 

•159     loo 

•150      100 

1734  Nov 

•133     137 

&137      137 
103  4103  4 
140  4  140  4 
Z60  4    604 

56       664 
113     1134 
•61       63 

108     108 

•100     105 

100      100 

2  4       24 
134    144 

36  4   30  4 

147  4  Nov 
10S     Oct 

142  4  Nov 

•103     1034 

1404140'-. 

63       63 

•103      

J404H04 
6'2  4    63 

5. 4    55  4 
1134  113", 
62  4    <-'3 

108     108  4 

654    55  4 

•1134  1134 

02 --.j    62  4 

103     1084 

10  4  Dec 
50     Jan 
17    J'ne 

7  4  Nov 
42     Ang 

l3*  Apr 
20     Nov 
36     Jan 
994Jau 
254  Mai 
95     Jan 

12     Oct 
62     Feb 
20     Jan 

9     Deo 
51     Jan 

24  Jan 
25     Sep 

554    664 
•113     1134 

National  Biscuit.   ,.  100 
Do    pref 100 

Do    pret 100 

Page  Woven  Wire  Fence 

58  4  Deo 
1104NOT 

464  Deo 
120     Sep 

People's  Gas  L&  O'kelOO 

fullman  Co 100 

st  Louis  Nat  St'k  YdslOO 

Swift*  Co 100 

rhe  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Baa  &  P  Co  ...100 

Do    pref 100 

Unit' d  Box  Bd &  P  ColOO 

Do    pref 100 

Western  Stone 100 

)  This  is  new  stock. 

9968Mayl8 

1103«Apr  8 

98ag  Feb 

1104  Nov 

•lOS^lOi) 
100      105 

688 
150 
325 

106      Feb 25 
46     Jan  25 
864Jan   4 

114     Jan    6 
106     Sep  25 
103     Sep  25 

997eApr 
363»J'uo 

76     J'ne 

1164  Nov 
474Jan 

•             101  4 

101      101 

24      24 

13        15Jj 
•36       38 

100     100 

2  4       2% 
12  4    18*4 
36       36 

87     Nov 

74  Oct 

10%  Deo 

2>,      21* 
134    15 

10,618 

22,193 

75 

lWlj^S 

8     Anglo 

23     Feb 15 

2  4  Apr    3 
1534  Oct     2 
41     Aug21 

J4J'ly 

7     J'ly 

14     Sep 

3:4  Nov 
2034  Jan 
25  4  Deo 

Chicago  Bond  Record 


BOND- 
CHICAGO  STOCK  EXCH'GK 
WKKK    t-NDI.M.  OCTOBER  6 


Amer  Biscuit  69 1910  F-A 

Amer  Strawboard  lst6s.. 1911  J-J 
Caas  Ave  cfc  F  G  (St  L)  58.191 
Cluo  Boaru  of  Trade  4s  ...1927 
Chio  Consol  Br  <k  Mlt6s.. 

Cluo  ( 'onsol  Trac  4  4s 1939 

Clue  Edison  debent  6s 1913)  J 

I    lstgolU6s M926 

Chio  Auditorium  1st  5s. ..1929 

Chio  Dock  Co  1st  48 1929 

Cluo  Equil  Gas  6s 1905 

ChioAMUElec  Ky  5s 1919 

Chic  PDeuni  Tool  let  5s  .ol921 
Clue  Rock  I  &  Pac  BB  48.2002 

•  Collat  Trust  g  6s 1913 

Commonwealth  Elect  5b.c<194o 

Illinois  Tunnel  6s 1928 

KanB  City  Ky  <&  Lt  Co  58.1913 
Knickerb'cker  Ice  1st  58.1928 
Lake  street  El  1st  5s 192s 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

•  Extension  g  4s 193s  J 

Norm  Cluo  St  1st  5a 190o  J 

i    1st  6s 1909  J 

Refunding  g44» 1931  A 

'  No  Chic  City  StRy  4  48.1927 
North  West'n  El  lot  4a. ..1911 

Ogden  Gas  6s 1945 

Pearsons-Tart  6s 1916 

'    4-408  B  B  B 1920 

4'40s  Senes  C 

,    4-608  Series  E 

4-SOs  Series  F 

People'sGas  L<&  C  1st 6s. 1943 

Refunding  g  5s 1947 

1    ChicGas  Lt&C  1st  5s..  1937 

Consumers' Gas  1st  58..  1936  J 

South  Side  Elev  4  4h 1924  J 

Bwifl<fc  Co  1st  g  5n 1014  J 

Union  El  (I/oop)  5s I 

Union  Pactho  couv  4s 191 1 

V  S  Brewing  5s lolo 

V  S  Steel  Corn  2d  5s el903 

West  Chic  st  1st  6s 1928 

Tunnel  lst6» lyuy 

Debent  6s lv»  1 4 

Consol  g  5s lu3i; 

West  DivClty  Ry  4  4s..l'.'3i 
West'rn  Mono  Co  5-20  is.  1808 
■   Note.— Accrued  interest  mu8 


J 
D 
J 
D 
J 

A-0 
F-A 
A-0 
J-J 
J-J 
J-J 
.M-N 
M-S 
M-S 
J-D 
M-N 
A-0 
J-J 
Feb 
K-A 
J 
J 
J 
O 
M-N 
M-S 
M-N 
J-D 
M-0 
F-A 
M-N 
M-N 
A-O 
M-3 
J.J 
D 
J 
■1 
O 


M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 

Friday 

Oct  6 


Bid        Ask 
100%'.'.'.'.'.'. 


69  4 


104     104'. 

974102 
1004 


80       81 


105  4 106 
195      


973« 


984 


944 

89       90 


194  4  94  "4 
90     Sale 

1004 

994 

994 

t9978 

100      

123      

1064 

1074 

1074 

103%  Sale 

1034 

1064 


Week's 
Eange  or 
Last  Sale 


Low       High. 


1004J'ly'05 

103  Aug'05 

104  May'05 

103  Apr'04 
58     Sep  'Or. 

104  4  J'ue'05 
1044  Sep  '05 

98     Feb'04 


100%  Nov*04 


78  81 

79  Nov'04 

80  Apr'04 
106         106  4 

94  4  96  4 
1004  Feb '05 
984  98  4 
98  4  Sep  '05 
16  May'Oij 
94  4  94\ 
89'g  897, 
90  Aug'05 
90     Sep  '06 


92        97 


85 
86 


90 
added    to  all 


89  Aug'05 
94  4        94% 

90  90% 
100 4  Sep 'Oo 

9:>78Sep'05 

99  4  Sep  '05 

100     Sep '05 

100     Aug'05 

1234  J'uo'06 

100  4      106 '< 

108  4  Sep '06 

106%     106', 

103%     103  4 

103     J'ne'Oft 

8ep  '06 

Nov'04 

J'ly '04 

Nov'04 

Sep  '06 

68  4  Sep  '06 

90      Feb'oo 

8X      Sep  '05 

88     Aug'05 

100     Jan '04 

Chio  ago   bo 


106 

114 

81 

88 

92 


si 


Wo 


29 


mt 


I  Also  pan  1  12  ,v  in  Dec,  l*oj,  in  stook  of  First  Trim  ,fc  S^vtu^s 
""*    *  f,L.  °'L*^>,      P"?068;  no  sales  were  made  on  this  il*y. 


Mange 

Since 

January  1 


Low    High 


99  41014 
103  103  4 
103     104 


60       66  4 

103  4104  4 

104  1043« 


68       81 


106     1084 
94       98  4 

100%  100% 
97        98  4 
97  4100 
16        16 
944    964 
86        90  4 
90     100 
88        99  4 


89 

93  4 

88 
100  4 

99 

99  4 

99  4 
100 
123  4 

105  4 
107J4 

106  4 
102', 
102  4 
105  4 


95 
95  J4 
964 

100  >-. 

994 

99  34 

100 

10034 

12334 
107% 
108% 
lt>74 
1044 
103  4 
107 


'.104  100 

BO  08  4 

80  BO 

75  90% 

88  97 


price  a. 


Chicago  Banks  and  Trust  ComDanies 


SA3US 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
1  00k  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k*g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  Jfc  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
state  Bank  of  Chicago, 
stook  Yards  Savings.. 

Union  Bank 

Union  Slock  Yds  State 

Amer  Trust  to  Savga.. 
Central  Trust  Co  of  111 
(JH  izens'  Tr  <fe  Sav  Bk. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

K11  in  table  Trust  Co 

Federal  Trust  <fe  Sav.. 
First  Trust  <&  Savings 
Illinois  Trust  &  Suv.. 
Jackton  Trust  As  Sav.. 
K  on  wood  Tr<fe  Savings 
1  nits'  L'nAsTr  Co 
vlouopolitau  Tr  &  £av 
Northern  Trnat  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

fc  500.000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

600,000 

1,000,000 

100,000 

200.000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 
2,000,000 

200,000 
fc'200,000 

200,000 

500,000 
2,000,000 
1,000,000 
4,000,000 

250,000 

200,000 
3,000,000 

750,000 
1,500,000 

600,000 
1,000,000 
1,000,000 

200.000 


Surplus  & 
Fronts 


.$1,087,113 

28,765 

lb3,776 

1,457.056 

k  66.8 14 

1.803,231 

1,238,721 

3,865 

3,656,960 

14,458 

27'i,S41 

6,172,662 

117.377 

629,029 

238,758 

14;*  ,968 
1,045,565 

162,906 
12,534 

263,238 

971,602 
1,307,291 
5.273 
49,587 
16,777 
68,958 
79,244 

175,819 
34,294 

661,287 
98,279 
21,264 
15,294 

2,044,355 

912,582 


Jfcl76,7U 

48,209 

450,000 

Merged  wi 

804,575 

6,305,487 

68,639 

22.8S1 

3,709,7311 

244,2t;;i 

1,702. 10W 
45' 

698,120 

221.014 

14.711 


IHvidenu    tiecord 


Jn 

1903 


13 
15 

"12* 
8 
6 

12 
6 
8 

1112 
10 
Priv 
6 

"§" 

10 

'"e 

6 

15 

"e" 

New 

"ii 
8 


Began 

New 

6 
1 
New  b 
6 
6 
8 

I1A111 

*16* 

Began 

6 
8 
6 

"6 

uegan 


Jn 
1904 


8+5 
12-J-3 

12 

8 
6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

""§" 
10 

"0 
6 

12+3 

6 

6 
Bank 

113*8 
8 
5 
6 

M'ayl. 
Bank 

7 

4 
auk. .. 

& 

6 

8 
Trust 

12+1 

Jan  3. 

12 

6 

8 

6 

"6 

Mayl, 


Per- 
iod 


4- J 
.Tan 
J-J 
Q.J 


Oct  '05,    2 

Ian  '05,  8 

J'ly  '05,  4 

Oct  '05,  3 


Q-J 

y-j 

Q-J 

0,-J 

Q-J 

Q-J 

u  k 

Q-J 


J.J 
J-J 
Q-F 
J-J 


191 


Q-J 
Q-J 


Q-J 

Q-J 

M-S 

<fc 

Q-J 

LVd 

?:i 
SI 

Too 


Last  J'aid 


Oct  '05,  3 

Oct  '05,  2 

Oct  '05,  14 

Oct  '05,  3 

Oct  '05,  14 

Oct  '05,  2 

oct  '05,  3 

Oct  '05,  24 

Oct  "05,  14 


J'ly  '05,  4 

J'ly  '05,  5 

Aug  '05,  1 

J'ly  '05,  3 

Oct  *05,  14 

Oct  '05,  3 

Oct  '05,  14 

J'ly  '05,  3 


Oct  '05,  2 

Oct  *05,  2 

Oct  '05,  1 

Oct  '05,  2 


Oct    '05,  2 
Oct    '05,   1\ 


Oct    '05,   14 
Oct    '05,   14 
-,ep    '05,   5 
Sav.  Bank 

Oct" "'06,"  3"" 


Oct    '05,  3 

J'ly    '05,  3 

Oot    '05,  S 

\ug   '0.),  3 

6oi'"'o5,"i4 


,  «_pJQe  Deo.  3L        b  Due  June,    c  Duo  April 


*  No 
h  Due  July. 


iJi.ii.        'I  lnoiuiles  ■vooiil  .Uviil.iii  t  of  JO  'j,  luolaxoil  Aug.  10,190-1 
price  Friday-,  latest  pnoo  this  week. 
k  Capital  ami  surplus  to  be  inoreased. 


BOSTON  STOCK  EXOHA.NGTE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'ricen — Not  Per  Centum  Pricen 


Saturday 
sept  30 


90  90 
•104%  105% 

257  267 
•163     154 

245     245 

i7<j    no% 


•309      ... 
•29        29 H 
74       74 


m% 


*L4'-> 
•03%    »5 


11        14 
56       58 
•23%    24% 
208     208 


»208     

•10L     

*84       86 


*60  153 
•98  99 
132% 133 
•96%  96  % 


•98%  99 
•113  114 


28   23 
•93% 

•6    7 

*26   28 

139  1393, 

•1383,  139% 

138%  139% 

37  %  38% 
106  105 % 


•119%  122 
23  %  233, 
•5%   6 

*248  252 

•180  182 
50  50 
87%    873, 

*1S3     195 

1%        1% 

136%  136% 
•1%   2% 
•11   14 
262  265 
•9%  .10 
•108  109 
•22  .... 
•25%  26 
3%   3% 
•107% 107% 
78%  78% 
♦31   32 


37%  88% 
106  105% 
• -65 

14   14 

97   97 

•83   86 

•96  100 

7%  7»( 

38  %  39 

84%  843. 

•9  "a  10 


Monday 
Oct  4 


90   90 
104%  104% 
257  257 
•153  164 

•'/45   

• 180 


'309 

28% 
•73 


28', 
75 


.127H 


* 143 

•90  

•94   95 


14  14 

66  56 

24  24 

208  208 


20S  

101  101 

•84  86 

65  65 


•60  .... 

99   99 
133%  133% 
9os4  95*4 


98',  99% 
113%113% 


Tuesday      Wednesday     Thursday 
Oct  3  Oct  4  Oct  fi 


•90%  90% 
104%  105% 
257  257 
153  154 

245   

178  180 


309  

28%  28% 
-73   74 


127  Hi  127  Hi 


142 


142 

•90  

•94   95 


14   14 
67   59 
•24 %  25  "4 
208  Hi  209 


♦208  

•101  

84H>  84% 


•60  63 
•98  99 
133%  134 
•90i4  97'. 


90  H>  90% 
"104  %  105  Hi 
257  257% 
154  154 

•245  

179  179 


309 
•28 
•73 


74 

127% 


142 
•90 
•94 


142 
"9*6" 


14   14 

58   68 
•24%  25 "4 
2<>9  He  209  Hi 
161  164 


Fridaii 
Oct  9 


208%  208% 
•101      .... 

•84       85 


•98        99 
•113% 


23  Hi  23'4 
93  93 '4 
•6  7 

»26       23 
139%140't 
138%  139 
139      139  Hi 
38%    3834 
:rl03%103% 


121      121 

23%    24 

•5  Hi      6 

•248     252 

181     181 

50%    50% 

88       88 

♦196     197 

I  1 

136  Hi  137 
•1%      2% 

•11       14 

255     258 
*9S4    10 

109     109 

•22     .... 

•26  Hi    26 
•3         4 

107     108 
79%   79 »4 
31  Hj   32 


3%      4 

2         2 

26Hl    27 

31%   31Hi 

•70      -75 

8%     8% 
660     664  Hi 
•15      -16 
27  Hi   28 
•6H»      6>4 
••66      -67 

71       71% 

•14       14  Hi 

•70%.... 

•115     lib 

3%      3% 

16%    17% 

734      734 

2634    264 

5         6 

23       23% 

9Hz    10 

1  1 

14%    14% 

68  Hi    59 

33b      3Hi 
49 14    49% 
178       l'l 
27       27 
106%  108 
27       27  % 
1  1 

106  Hi  107 
7%      7% 
2%      2% 
7%      77, 
128  Hi  130 
13  Hi    15 


8%      834 
33*8    34 

•76       761- 


87 
10 
47 

534 

11 


3734 
10 
47  % 
5'8 
11% 


116  Hi  116  H, 

2%       23. 


3838  38% 
106%  105% 
-55 

•14  15 
95  97 
82%   82% 

•95     100 

8  8% 

39  41 

84  Hi  &»% 

•9Hi  10 


23% 

•93 
•6 
*26 
1403, 

1383, 
139 
38% 
103 


23% 

93  Hz 
7 

27 
141't 
13834 
139  Hi 

38% 
103% 


•121  122 
2334  2334 
•6%  6 
•250  

182  183 
50%  60% 
87%  88 

197  197 
1%   1% 

136%  13634 
•1%      2% 

•11       14 

256  256Hi 
•93,  10 
•I0834l09 
22  Ha  22  Hi 

•25  Hi 

•3    4 

10734  10734 
80       82 
31%    31H> 


3*8       44 
2  2 

26Hi  27 % 
31  Hi  32  Hi 
•70      -76 

8%      8  Hi 
661     670 
•16      -16 
28       29% 

*6Hi      0*2 
•57      -57 
71%    71H. 
14       14 
♦79     .... 
•115      116 

3Hl       3% 
17       18 

7%      7% 
26 Hi   26% 

5  53b 

23%    2± 
10%   10% 
•97%      1% 
14  Hi    14  Hi 
69       60 

3%      4% 
49  %    °3% 

l'e      g 
27       28 
107  Hi  109 
26  Hj    27  Hi 

1  1 
106% 107 

8         8% 
2%       2% 

7%        8% 

131     136 
16%    16% 

•33       36 

834        934 

34  343, 

•76  77  H/ 

37  Hi  38% 

10  10 
47  47% 

5%  6 

11  11% 
117% 118 

2  Hi  2% 


38%    39 

106% 105% 

-55 

15        15 

97       97 

•83Hi   86 

•95     100 

8  8% 

393*  40% 

84%  86% 

*9H»  11 


03       63 

99       99 

133  ',134  Hi 

9634    97 


99% 
110% 


99% 


24 

94 

7 

27 


23  Hi 
•93% 
•6 

•26 

141%  14314 

139%  139% 

139      139% 

37%    38% 

103  Hi  103% 


121     121 
23%    23% 
•5%      0 

252      ^52 
182     182 
60       50  Hi 
88       88 

r 197 

•lHi      ln< 
137     137  Ha 

•IHj      2  Hi 
•11       14 
255     256  Hi 

•934  10 
108% 109 
*22«9 

26       26 

•3  4 
107     1073, 


82 
32 


83  Ha 
32 


4% 
l7i 


4Hi 
1% 
25%    263, 
31  Hi    32 Hi 
•60      -70 

8%      8H2 
669  H.  670 
•15      '16 
28%    29% 

»6Hi 

•67      -60 
7134    73% 
14 '4    US 
80  Ha    803, 
115     116 
3H\       3»4 


17% 
7% 


18% 
7% 


26Hi    26% 

5-4       5H, 

23  Ha    23% 

lOSi    10H 

*1         1% 

14%    16  H 

59*4    6OH1 

3%      4% 

63Ha    68>4 

2  2% 

27Hl    28 

109     1093, 

26  Ha    26  Hi 

1  1% 

107     108 

7  Ha      8% 

2%      2% 

8%      8% 

133J,  135 

15        15% 

•33     

9%  103,. 
34 ",  34  H. 
76Ha    76% 


37 
10 

47 
5% 


as 
10 

47% 
6 


3834    39 
105  Ha  105  % 
55 

•14        15 
*y5       97 

84Ha    »4Hi 
•96     100 


89%    89% 
•104  Ha  105  Ha 
257     257 
153      154 
■245     .... 
179     179 
Last  Sal' 
309%  309  "4 
•28       29  Hi 

73       73 
I. ait  Sate 

• 127>4 

187     187 
1, a$t  Sale 
Last  sali 
142     142 
•90     

95       95 
hast  Sale 

14  1 4 ', 
•57  57  H 
•24 Ha  25 H> 
203  209  Hi 
164  Ha  164  Hi 
Last  Sale 
*2U8Ha209 
101      1U1 

84%    84-'. 


8% 
39 
85% 

9 


8H 
40% 
86% 

9Ha 


4H) 
1% 

2534 

31 

•70 


4H 
1% 

26% 

32 

•70 


8%      9'8 
670     670 


lOHa    11% 

11734  118 
-%      2H, 


29% 

6 
•60 
73% 
14  Ha 
80 
116 
31, 
173, 

8 
26% 

J1* 
233, 

10  Hi 

1-4 

16  >4 

60 

4 

68 

2% 

27 

109 14 

26%    27>4 

l'a      14 

107     107  Ha 

7         734 

2%      2% 

8%      8  Hi 

133      134 

14  Hj    15 '4 

*33      

914 
34% 
77 
37 '4 
10 
47 

6% 
10 
118 


27% 
•5Hj 
•67 
72% 
14Si 
80 
•115 

16H, 
7% 

26 
5 

2234 

10 

1% 

14Ha 

68 

J-3* 
60  Ha 

2% 

27 
108 


10 
3434 

77 
38 
10 
47», 
7 

103, 

119 


Last  Sale 
•63  66 
99  99 
132%  133% 
•95%  96% 
Last  Sale 
•99 

lisHaiYa-  . 

Last  Sale 
Last  sale 
Last  sale 

•23       21 

93  Hi    94 
Last  Sale 

i'41%  142*4 
139%  140% 
139      139  Hi 

37%    38 
103%  103% 
Last  Sale 
121     121 

23%    23  H) 
5%      6 
•250     252 
180%  181  Hi 

50       51 

37%    88 

197 

lHa      1% 
137     137  Hi 
Last  Sale 
LastSaie 
254     255 
Last  Salt 
108     109 
*22Ha  • 
•26     '"..'... 
3%      3  Hi 
106  Hi  107 -, 

82       82% 

32  Hj  32  Hi 
Last  Sale 
Last  Sale 
LastSale 
Last  Sale 

3S'4  38% 
104%  105% 
Last  Sale 
♦14       16 

96   96 
•83  Ha  **5 


267 
154 
245 
179 
171 

*28* 


267 
154 
245 
179 
Sep  '05 

"28" 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


18U       Sep  '06 


166 
300 

*9l" 
94 

/S.5Hi 
14% 
57 
25 
207% 


Sep  '05 
Ang'O" 

"it'i" 
94 
J'ne'05 
14' 
67 
25 

209 


}33       Aug'05 
208  Ha     208  Hi 


15         J'ly  '05 


132%     13234 

1 7i'l'  Se'p" 06 

99  Ha       99% 

113  Ha     113  \ 

31  %      Sep  '06 

bep  '05 

A.pr'05 


<>w% 
147 


8         9Hs 

39Hi    40", 

85%   85o, 

•9  9Ha 

LastSale 

3%      4% 

•1%   _lHi 

26 

31H, 

•75 

9% 
665 


283, 
3134 
•95 

670 


28        28% 

LastSale 

•08      -60 

72Hi    73 

14  Ha    14  Hi 

•79%   80% 

LastSale 

3^      3', 

16%    17 


7% 
25% 

5 
23  Hi 
10 

1% 
14% 
68  Ha 

3% 
62% 

2\, 
27 
108 
27 


7 '6 
26 

6 
23Ha 
10% 

1% 

1434 

69 

4 
56 

2  Ha 
27 
109 
27 


1%      1% 
107  Ha  107  Ha 

7  7Hi 
•2HJ      2% 

8  8 
130     130 

14>4    15 
Last  Salt 
9%      934 


2%      2'4 


34 

•76 
37% 
10 
47 

6% 
10% 
119 
2Hi 


34% 
77 
3734 
10 
47 '4 
7% 
lu% 
119 
2% 


Itailroniln 

89  Hi       89 Hi  Atch  Top  <%  Santa  FelOO 

Do     nref 100 

Boston  A  Albany 100 

Boston   Klovated loo 

Boston*  Lowell loo 

Boston  &  Maine LOO 

Do    pref 100 

Boston  <fe  ProviduncelOO 

Boston&Wor  Eleo  Cc 

Do    pref 
Okie  Juno  Ky&  U  S  YlOO 

Do    jiref lou 

Con&  MontClass4..1oo 
Conn  &  Pass  Bit  pref  1 00 
Connecticut  Bivor...loo 

FitchDnrg  pref 100 

rta  By<fc  lilectric 100 

Do     )>re£ 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prelloo 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Kntland  pref 100 

•Savannah  Elec  com..  100 

Seattle  Klectrio 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont*  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNashife  Boch.,100 

MisceilaneoiiN 
Amer  Ajrricul  Chem.100 

94  Do    pref ..100 

Sep  '05  Amer  Pneu  Serv 50 

2HHa         Do     pre! 50 

142%  AmerSufrarRetin 100 

1401,         Do     pref 100 

139     Amor  Telep  cfe  Teleg.100 

37\  Amer  Woolen 100 

102%         Do     pre! 100 

ne'Oo  Boston  Land 10 

121     Omnberl  Telep  .fcTeYlOO 
23  Ha  Dominion  Iron  <fe  St. 

East  Boston  Land 

Edison  Elec  Iltnm...lOO 

__  General  Electric 100 

51     Mass'chasettsGasCoslOO 

88  Do    pref 100 

Mergenthaler  Lino..  100 
2%  Mexican  Telephone.,   lo 

137     NE  Telephone 100 

Aug'05  PlantComt'ststkcomlOO 

Sep '05        Do   pref 100 

251     PnllmanCo 100 

Sep  '05  Beece  Button-Hole      10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 26 

4      Union  Cop  L'd  &  Mg.   25 

107     United  Fruit 100 

81      Un  Shoe  Mach  Corp.  25 

32  Do    pref 25 

J'ly '05  U  S  Leather 100 

J'ue'05        Do    pref 100 

Sep '05  U  S  Bubher 100 

Sep '05'        Do    pref 100 

38H1  U  S  Steel  Corp loo 

105S         Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  <fe  Mfg...  50 

Do    pref 60 

.Hilling 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 
Anaconda 


94 
0% 
26 
141% 
140 '4 
138% 
37% 
102% 
4% 
121 
23  Hj 


250        251 


61 
87% 

ih* 

137 
1U 

l3L4 

251 
9  Hi 


4 

106  Hj 
80  Hj 
32 
1.3  Ha 
lll^n 
55  Hi 
110\ 
38 
10434 
■50        Sep  '05 


Sales 
0/    the 

Week 
Stiaret 


424 
3 

72 

37 

22 

239 


85 
20 

'  id 

16 


66 
250 
170 


632 
419 
HO 
252 
10 


60 

105 

54 

60 


200 

HI 

2,135 

33 


75 
123 


Mange  lor  year 
l'JOa 


Lowest 


Highest 


925 
273 


99 

9  Hi 
40Ha 
85  Ha 

9 
Sep  '05 


96 

8% 
40 
8434 

9 
19  'a 

4Ha 

1% 
23 
31% 
•90 

9% 
670 


28  Hi       29 
5  Hi        Sep '06 
•57         -58 
7  2  Ha       723< 
14%       14% 

lis '"  3ep"'0fi 


5%  Arcadian 


3% 
17 

7% 
26 

5 
23  Hi 
10 

1% 
14% 

58% 
«334 

63% 
2% 
27 
108  Hi 
26  Hi 
1% 
106 
7 

I"* 

7Ha 
126 
U% 
io% 
9>4 

34 

76% 

37 

10 

40% 
6% 

10>4 

119 
2  Ha 


4 
193, 

8 
26% 

6 
23  % 
10 

1434 

58  Ha 

3% 
563, 

2% 
27 
109 
27 

lHa 
108 

8'f 

2H, 

8 
130 
15% 
Aug'05 

9Hi 
34% 
76% 
37  Hi 
10 
47 

7 

11 

119 

2% 


205 
7,463 

24:2 

1,39 

7,04* 
667 

"390 

2,250 

220 

14 

49 

2335 

721 

1 

5,398 

126 


882 


112 
100 
20 
360 
622 
3,408 
691 


1%  Arnold 

28%  Atlantio 

313g  Bingham  Con  Min&  S 
•90  Bonanza  (Dey  Co)... 
9  Ha  BostonConC&G(rct8)  £1 

6/6     Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...     5 
Copper  BangeConColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref... 100    r 

Elm  Biver 12    7.400 

Franklin 25  li>»649 

Granby  Consolidated.  10  4,069 
Greene  Consolidated,  lo  iu'319 
Guanajuato  Consol..  5  I'j^g 
Isle  Boyale (Copper).  25    "A8o2 

Mass  Consol 25    S^o 

Mayflower 25    °'*io 

Michigan 25    6,877 

Mohawk 25    g»472 

Montana Coal<fc  Coke   25  .,?.800 

North  Butte lSVJJ.olV 

Old  Colony 25  17.234 

Old  Dominion 25    3,190 

Osceola 25    ".940 

Parrott(Silv<fc  Copp)   10    1»386 

Phoenix  Consol 25    °.01o 

Qnincy 25       370 

Bhode  Island 25  34,442 

Santa  Fe(Goid<fc  Cop)  10    „  940 

Shannon 10  13,9i  1 

Tamarack 26    1»139 

Tecumseh 25  38,381 

Tennessee 25    ■■••• 

Trinity 25  11.0^7 

United  Copper 100    o,b70 

Do      pref 100        17o 

UmtedStates  Mining  25  10,701 
Unit  States  Coal  &O1I  25       615 

Utah  Con  (Gold) 5    6,939 

Victoria 26  12»119 

Winona 25    2,79,0 

Wolverine 25        578 

Wyandot 25    5,985 


13,590 
3,876 

""20 
154 

20 

12 

10,308 

18,183 

20,080 

300 


11,266 

2,145 

21,393 

4,931 

9,385 

19,780 

219 

900 

13,160 

4",G26 

18,515 

999 

295 


77%May20 

99 Ha  Ji'ii  2" 

264     Jan    3 

153      Aug   8 

Z241   Mny2. 

zl72  J 'lie   '. 

171     Jan    1; 

!05     Jan  18 

13HaJan  17 

63HaJan  17 

150     Jan  13 

121     Jan    9 

1*6     Jan    4 

160  Ha  Jan  19 
285  Jan  12 
142     Jan    3 

59  Ha  Jan  16 
86  Jan  4 
175  Jan  24 
13%  Feb  11 
55 ',  Feb  11 
1 9%  May  1 
95  '4  May23 

161  Oct  4 
232  Jan  24 
205  Ha  Jan    5 

79  Jan  9 
77  J'ne27 
Apr  13 
Jan  13 
Jan  5 
9 
6 
Sep  11 
Jan  Is 
Jan  3 
J. 111  3 
21%  Jan 
55  Hi  Augll 
146     Mar20 


60 
15 
60 
93%  Jan 
113     Jan 


100 

148 

H 

95 


95 
172 

93 
112 


19%  Jan  25 

86     Jan    3 

4%Aprl3 

20  Jan  1" 
l3U>*May23 
132     May2 
137     May23 

21  Jan  23 
92 %  Jan    3 

3 '4  Marl  3 
116     Augl7 

17  Jan  21 
5%J'1» 

x242  J'ly  15 

169%Mav2. 

3314Jan    6 

80  Hi  Jan  lo 

US5^J"ne2o 

1     Feb   6 

133%  Aug22 

1  Feb2i 

10  Jan  6 
230     May23 

8%Janl2 
105     Feb 24 

18  J'ly  26 
25     May23 

2  %  May25 
103     Apr  29 

67  J'nel5 
31  J'ue3u 
H34J'ne  8 

100  •a  Jan  lo 
34%  Jan  1 
98'8Jan  5 
24%May22 
91  May22 
•40  Mar30 
14  Sep  29 
95  Oct  2 
82%  Oct  2 
91     May   2 

f2%May26 
18  Apr  24 
70     Jan  25 

8  J'ne21 
25Ht  Mayjl 

1  May  2 
45  J'nel5 
12%May22 
28     May22 

•50     May  6 

5%  Jan  26 

601     J'ne 

•10     Maris 

16%Mar22 

6  %  Sep    y 

30     Mar24 

64     Jaii  25 

11  %  Mar3o 
60    Janlo 

Jan  lo 
May2b 
Apr  29 
Jan  4 
.  J'nel3 

3  Jan  i 
17%May23 

6  May2d 
'70  J'ue27 
10%  Jan  9 
48     May  1 

2  J'ly  6 
34  Augls 
76  May29 
23 Hi  May  1 
88  Feb  9 
22  J'nel2 
50  J'ne22 
95     May   4 

1  Hi  May  1 

1  Ha -May  8 
6%  Feb   6 

101  May23 

2  Feb  3 
24  "8  J'ne2u 

7%  Jan  26 

9  Mario 
75%  Aug  1 
21     Jan  25 

9>4Apr    6 

39%  Mar  1 

Cl     May  19 

9%May22 

105     Jan    4 

l%J'nel2 


87 
72 
17 


93%  Mar  9 

105%  Sep  21 

261      Apr    4 

1 68%  Apr  28 

249     Marl  1 

185%. Mar  14 

175     Apr    >■ 

310',  Aug   >• 

35     Mar22 

82%Ai,rl3 

182     Marl" 

132     Feb    >■ 

18934  Mar25 

167     Augli 

Augl6 

Marls 

Sep  30 

Oct    5 

186%J'nelu 

23     Ajir   3 

70%Mar30 

25  %  Mar  1 4 

215',  Sep  21 

167%  May25 

.'33     May.'3 

212     Apr  26 

102     Feb  14 

Feb    6 

Jan  19 

Mar2d 

67%  Aug25 
102  aep 
138%  Aug24 
101%  Feb20 
175  Mar  2 
102  Sep  11 
117%  Apr  28 

3l%Sepl;> 

60%  Sep  13 

147  Mar28 

29%Aprl5 

96%  Sep  18 

8     Augl4 

30     J'ne22 

149     Mar  2 

140%  Aug23 

148  Jan  4 
40%  Apr  18 

109  MarJl 
434J'ne  9 

124     Jan    6 

24%Marl6 

734  Jan  lo 

257  Apr   6 
191     Jan  17 

61%Aug:U 

88%  Mayl2 

206    Apr 29 

2     Jan    4 

140%  Apr 

2%  Jan    9 

17     JanlO 

258  Oct  2 
10%  Feb  23 

114  Jan  5 
23  Jan  18 
27     Aug23 

4%Aug23 

115  Feb  20 
90     Aug   8 
34%  Aug 
14%Janl6 

lll%J'ne2b 
65%  Sep  25 

117%  Apr 
39     Oct    3 

105%  Oct  4 
67  Ha  Jan  26 
22%  Feb    6 

104  Feb  8 
92  Mar  9 
99     Mar20 


Hange   ior  trevioul 
¥earfiyo4) 


Lo\oesl 


64 

88 
23  03, 
Z137 

30 

158 
295 


Mai 
Jan 
J'ue 
Feb 

Mai 

Aun 

Apr 

1-eb 


136    J'ne 

£116%  J'ne 

:mij     j'ne 

L60     Apr 

276     Jaii 

133     J'ne 

24% Jan 

73     JaD 

170     J'ne 

11  ',  Sep 

52',  Oct 

5     Api 

185%  May 

159     Aug 


222 
198 

74 

68 

29 


Jan 
J'ne 

J'ly 

Mai 
Aug 


113 
2 
8 
5 

20% 


t9%Oct  6 
41     Oct    2 

89%  Apr  14 
12%  Jan  5 
31%Aprl2 

5%  Oct    6 

2 ',  Sep  27 
2o%Oct  6 
35%  Apr  17 
95     Oct    5 

9%  Oct    4 

695     Feb  20 

•15     Mar    1 

29%  Oct    3 

8%Janlb 
•75  Maylb 
83  Mar  14 
18%  Feb  15 
86 J4  Mar31 

117  Mar25 
4     Oct 

19%  Oct 

8  Oct 
30%  Apr  10 

7%  Aprl8 
2834  Jan  17 
13%  Mar  13 

1%  Janlz 
15  >4  Marl  3 
61%  Ang24 

5%  Jan  lb 
58%  Oct 

2%  Oct     4 

2a    Aug  1 

109%  Oct    3 

30%  Aprlo 

3%  Jan  14 

118  Jaul/ 
8%Oot  b 
3     J  an  IS 

9  Jan   3 
140     Marl4 

16%  Oct  2 
35  JanlO 
13%  Feb  1 
38  Ha  Aug29 
31  Aug25 
38  H2  Sep  22 
ll3,  Jau  5 
47%  Oct  2 
t7%Oct  5 
15  "a  beb21 
128  Aug30 
2% Feb2l 


40  Jan 
87  %  May 
71%  Mai 
86%  Mar 

160  .May 
89     Jan 

103  Jan 
16%J'ly 
37%J'ly 

143     Dec 

12%  Apr 

71     Jan 

3%  Feb 

17     Feb 

122%  Feb 

122  Ha  Jan 

119%  Beb 

9     Feb 

68%  Jan 

3     .Nov 

112%Jan 

7%  J'ne 

5%  Jan 

230     Feb 

al51  J'ne 

36     Dec 

7734  Mai 

173     J'ne 

l%Apr 

118     Feb 

%Oct 

8     Oct 

208     Mar 

6%  Jan 

£99%  Mar 

22     Dec 

24  %  Oct 

2     Jan 

95     Feb 


Highest 


89 ',  Not 

101%  Sov 
251      Jn:C 

.  65  Hi  Dec 

242%  .Nov 
175%  Oec 
171  oct 
303  %  Dec 


154  Oct 
127  Deo 
186  Nov 
162%  J  an 
285     J'ne 


142 

57 

88 
175 

24 

80% 


Nov 
Dec 
Deo 
Apr 
Jan 
Jan 


23%  Nov 

199     Oct 

163%  Apr 

232     Apr 

207     A  pr 

80  %  Feb 

79  Ha  Nov 

73%  Deo 


0  "a  May 
77  Jan 
10%  Feb 
40  %  Jan 

8%  May 
5 1  ^a  May 
■5J     Apr 

6%  J'ne 

76     Mar 

75%  J'ne 

1 90%  Aug 

■75  Aug 
i3%6  Mai 

43  Feb 
8     Feb 

15%  Feb 
•25     Feb 


42  Feb 
95%  J'ly 

116%Xov 
97%  Deo 

173  Nov 
93%  Deo 

114  Dec 
17  %  Feb 
43%D(-c 

146%  Deo 

24%  Deo 

87      Deo 

6%  Nov 

27%.-ep 

152%  Nov 

141     Nov 

149%  Nov 

21%  Nov 

94%  Dec 

4     tep 

12234  Dec 

19%  Nov 

7%  Deo 

265     Aug 

194     Nov 

44%  Aug 

84%  Oct 

200     Nov 

234  Nov 

141     Nov 


4 

17 

243 

9 
113 


Jau 
J'ly 
Nov 
Nov 
Oct 


22%  J'ly 

26     Nov 

5     Oct 

113     J'ne 


i'1' 
Fe 

Max 

May 

Oct 

Jan 

Apr 

1  Feb 


2U 

7 
19 
39 

6 
135 
•05 
<(11% 

6%  J'ly 
■20  J'ly 
38  Feb 
1034  Aug 
40  J'ne 
103     J'ly 

1%  J'ne 

7     J'ue 

2%  Mar 
20  Oct 
•62%  Feb- 

b%May 

d  3     Feb 

45    J'ly 

3%  J'ne 
34  %  Feb 

2%  Jan 


•50    J'ne 

9  %  Feb 

53     Feb 

2o%  Feb 

d-50  Aug 

80     Feb 

■50     May 

l%J'ne 

3%  Aug 

85      May 

•25     J'ne 

31     Nov 

334  Mar 

6     Mai 


18  Jan 
8  %'Jan 

30  Jau 
2  %  J  'ne 
5     Feb 

69    Jan 

■50     Feb 


20%  Deo 

103  Dec 
34  Nov 
99%  Deo 
33  Deo 
95  %  Deo 

•75  Jan 
23%  Nov 

101  Leo 
93     Deo 

100     Jan 

7%  Nov 
1 21     Nov 
8234  Dec 

14  Oct 
29%  Nov 

3  Nov 
1  %  Nov 

22%  Nov 

383«  Nov 

l3ieNov 

7  %  Nov 

700  Nov 
•25     Nov 

1 32%  Nov 
10     May 

•75  Jaa 
74%Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 

15  %  Nov 
5U16  Nov 

34%  Dec 

6     Deo 

35%  Nov 

t9  %  Deo 

2     Nov 

11%  Deo 

67%  Nov 

6%  Aug 


2'4Nov 
29  -4  Deo 
98  Nov 
33%  Nov 
to  Nov 
126     Nov 

3     Nov 

3%  Nov 

10%  Nov 

140     Nov 

4%  Nov 
43%  Deo 
18%  Nov 

6    Mar 


2834  Deo 
12%  Nov 
47  Nov 
6%  Nov 
13%  Not 
110  Nov 
t3     Nov 


tBelorepay'tofasaess'tscaUedinl905.   tiBelorepay'tof  assess' ts  called  in  1904.    '  iiul  aud  asKed.    :1   ^ew  .tooic   fAsa'tpaid.   ^Ex-nghts.  aEx-div.<fcwigb" 


Oct.  7  1905.1 


e 


■  ■  - 


Ristnn    RnnH   ^Rc.nrfl, 


I0!M 


BONDS 

BOSTON  STOCK  EXOH'GE 

Wkkk  Rxnura  October  6 


Am  Boll  Telephone  4a 1906 

Am  Telep  A  Tel  coil  tr  4a.  1929 
A  toh  A  Nebraska  1st  7s..  1 90S 
AtcliTop  A.-  8  l'i'  ucn  g  Is..  1905 
Adloatment  s  4« — J'ly  1005 
Boston  Elect  Light  1st  Os.loos 

&■ ioa< 

"II  A  Liowell  4s loo. 

Boston  A  Maine  -1  Si» 1044 

improvement    13....  ...1006 

Best  A  Mod  8d  issue  7s...  L004 
H"ston  Terminal  1st  8%a.l947 
15. ir  A  Mo  Riv  ex  6a 191s 

Non-exempt  6a 1918 

suiking  rand  is loio 

Butte  A  Boston   1st  6a 1917 

Cedar  Rap  A  -Mo  B  1st  7s. 1016 

.  I  7s 1009 

Venm  1st  g  4s. .May  1920 
OlucBurl  A  Ij  extend  4s. 1006 

lowa  Div  1st  ">s 1010 

:i  DlV  1st  4s 1010 

Debenture  ;>s 1913 

Denver  Extra  4s 1038 

Nebraska  Extra  Is 1927 

:;*sw  8  t4s 1021 

IlllnoisDiv3%s 1040 

-oint  bonds  See  Gt  Northern 
Cino  Jo  Ry  A  Stk  Yds  us.  101 5 
CoU  trust  relundini:  g  4al040 
Cu  MU  A  St  1'  Uul)  1)  6s..  1020 
Cli  M  A  St  P  Wis  V  div  Gsl920 
Chic  A  No  Mich  1st  gu  58.1931 
Chic  A  WMich  gen  6s. ...1921 
Concord  A  Mont  cons  4s..  1920 
Conn  A  Pass  It  1st  g  4s...  1943 

Current  River  1st  5s 1927 

CetGrHapA  W  1st  4s...  1046 

Dominion  Coal  1st  lis 1918 

Eastern  1st  gold 6a 1006 

Fitchburg4s 1016 

4s 1927 

i  remt  Elk  A  Mo  V  1st  68..193S 

Unstamped  1st  6s 1933 

b  t  Nor   C  B  A  Q  coU  tr  4s  1  921 
Registered  4s 1921 


II 


j.j 
J-J 

MS 
A-O 
N..x 
MS 
MS 
J-li 
J-.l 
FA 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-l) 

w 

A-O 
A-O 

M-N 
F-A 
M-N 
M-S 
J.J 

.  -J 
A-O 
J-J 
J.J 

M-N 
J-D 

j-n 

A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

Oct  6 


BU  ASk 

iuo    >-..c- 

95  %  Sale 

107     

109*4  Salo 


112 
102 

00 '» 


128        .... 
Ill      

On  Si  Sale 


100  . 
100 7*. 
105  % . 
100  Si. 


oo  Si 

05  Si    06 

107  k, 

100  Si 

124     

124  Si  125'* 

100      

103 J4  Sale 


09     100 

ioi'4  ioi" 


101     Sale 


Week's 

Mange  or 
Last  sale 


I  AW  llKuh 

100        100  s. 

06  Si  BSA 
l07%Se;  >0fl 
LOaii     102A 

98%       98  < 


1  10 
104  Si 
117 

09  % 
101 
112 
11.' 
102 

99 
100 
129 
Ill's 

90  Si 
100 
100 

100% 

I064j 

100"» 

106% 

99% 

96% 

107% 

ioo  s, 

120% 
126 
108 
108^4 
109% 
112% 
102  Si 
09 
109  Si 
101»4 

103% 

10534 

140 

140 

101 

101% 


Feb '04 
Apr '00 

Feb '04 
Jan  '02 
afax'OS 

Jan '03 
Dee '04 
Sep  '05 
Sep  '05 
Jue'Ol 
J'uo'05 
J'ly '05 

01 
Sep  '04 
May'06 
Sep  '06 
AugM6 
Aug'05 
I  ).  C  '(I'J 

Sep  '05 
Sep  '06 

107% 
Sop  '05 
.Mai 'Of) 
Feb '05 
Mar'05 

10S3, 
Mar'02 
Jau  '03 
Apr'05 

90 
Mar'05 

iOl^e 
Apr'05 
May'05 
J'ly'05 
Apr'05 

1013» 

101% 


Range 

Since 
'aiiuari/ 


Low  Hi  11  It 
99*4  100% 
04        97 "« 

107     108 

L02     loc. 

04  '4     tiU\ 


102     102*4 
00  Si  100 


129      129 
111%111»4 
81        91% 

it'o"  109 " 
100%101-b 


100     101»4 

"00  %  "99  «» 

05  Si    00"* 

toe's  108 

00  Si  101 '2 
126%  126  Si 
126     126 

ltlH        10S% 

108 14  109l4 


101      102Sl 
08      100 

10734  100  Si 
10134  103«, 

103  »b  10  J  »s 
1 0.-34  108 
139     140<% 
130     140% 
03     102 
98     1013s 


BONUS 

HOSTON  STOCK  KXOH'GE 

yvkkk  BBDOra  Octobkh  0 


[llinola  Steel  debeu  6s 1010 

Non-con  vert  debeu  6s. ..1013 
[a  Falls  A  91otix  0  1st  7s.. 1017 
Kan O Clin 4  Bpr  l«t  6a...i02."> 
KanC  Ft  S  a  Gull  1st 7s..  loos 

Kan  0  Ft  SOOtt  A   M  6s. ...1028 

Kan  i  ■  m  a-  11  gen  4s L984 

Assented  Income  5s 1BS4 

Kan  C  A  -M  RvA  Br  1st  681020 
Kant:  St  Jo  AC  B  1st  7s..  1907 
'.  It.v  KtSm  ldgr  1st  7s...  IOO.") 
Maine  Cent  cons  1st  7s. ..1012 

Cong  let  4s 1012 

Marq  Hough  A  Ont  1st.  6s.  1025 
Mexican  Central  cons  Is..  1011 

1st  cons  ino3s Jan  10:10 

2d  cons  ino  3s Jan  1  939 

Mich  Telep  cons  5s  tr  ree.  1  020 
MlnneGen  Elec  con  g  5a   lo.'O 

New  Kng  Cot  Yarn  5s 1020 

New  KngTeleph  6s 1006 

(Is 1007 

6s 1908 

fig 1015 

N  Y  AN  Englst7s 1005 

1st  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  A  Nav  con  g4s..l046 

OregSh  Liue  1st  g  6s 1922 

Repub  Valley  1st  a  1 68...  1919 

Kut lain!  1st  con  gen  4S)«.1041 

Kutland-Canachau  1st  4*1949 

Savannah  Elec  1  81  cons  5s.  1  962 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  RK  A  1  grg4s.l047 

1st  lien  con v  4s 1011 

i'DiteO  Fruitcouvgen58.1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ky  4s 1016 

Gold4Sis 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1032 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


So  '- 

Bo* 


J-J 
A-O 
A-O 
A-O 

J-l) 
M-N 
MS 
MS 
A-O 
J-J 
J-J 
A-O 


J'ly 
J'ly 
J-J 
J.J 
F-A 
A-O 
A-O 
A-O 
A-O 
J.J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
E-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

Prltlay 
Uct  6 


Rid          Ask 
101      101Si 
101  Si  Sale 
127     

103     

D.714 

124     126 

09      

04       94  Si 

104  Si  105  Si 
10334 


101  *, 


80 


120 

81  Si 


08  Si    90 

100  Si 

I0H9 


103 


,124 '4 


00     100 
106Sil07Si 


102 
99<% 

107  Ss 
107 
133  134  hlOoSi 
134;'4 
110^4 
98  "9 
103  S3 
IO534 
102^ 
103  Si 
104% 
1194  Si 
109  <% 


10078 

98«»  sale 


102%  Sale 


104  »8  Salb 

04'-,    94' 

109  Si 


Week's 
Bang*  or 

Last   Halt 


Low  High 
:i»l  Sop  '05 
101  IOISh 

128S,.T'nc'Ol 
LOU  Sep '08 
1 07 "s Sep  '11.) 
124  Bep'06 
09 '«  Sep  '05 
94Si8ep*05 
llM',  1043.4 
1 1 13  78  Sep  '05 
Kill 'h  Nov'O-i 
120Sit;ep'04 

101  '4  Sep  '(l{ 

118  Mm '04 
SO^  80', 
24  Aug'05 
17»4  Ang'OB 
75     J'ni'o.. 

102  S:  Aug'01 
Osi4       VI 8  s- 

101  J'ly'05 
K)2«hJ'ly'05 
10334  Apt  '05 
10i)'4  Eeb'06 
100  liec'04 
100  Deo '04 
104 "4  J'ue'04 
U027Bjan  '05 
1241*Sep'05 

103  Sep  '05 


Mat  '02 
J'ly'O". 
Sep  '06 
Feu'o;; 
11105  s 
Sep  'o5 
Aug'05 
OS''. 

103  S3 
J'ly'05 

102»8 

103  Si 

104  \ 
Sep  '06 
Aug'06 


16 


liana*    '' 
,s(no« 
January  1 


I.010    IligK 
100  S3  102 
100      102Sl 


103 
7  Si  108  S» 
_2Sil26«, 
07  S)  90S) 
03  11434 
0*3  105 
03*e  100  S§ 


100 
10 

1 


101 '4  102Si 


70»o    H(|34 
24        26 
1734     17»4 


04        084 
101      101 
102^103 
IO334  10334 
106     106  S« 


1102 'B  I027g 
124 '4,  125  Si 
103      103Si 


97      100 
104  St  107  Sj 


1105>sl0iJ7g 
1118  Hi  1U38 
107Sjll4Sl 
1102  S)    08»b 

102  St  103  Sj 
IO534  106  Si 
102»8102"-8 

103  103  St 
103  105  Si 
1101  Tj04Sl 
109«8lll>4 


Note — Buyer  pays  acorued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  1'er  Centum  1'rices 


buturctav 

Hon 

iay 

Tuesday 

Wednesday 

Thursday 

ii-iday 

Sept  SO 

Oct  2 

Oct  3 

Oct* 

Oct  5 

Oct  6 

88 

•85 

87 

86 

86 

<,liit|ii 

110  Si1 1 

•110 

11034 

•108%  1  1 

110%110% 

25*4 
89 

''Q 

26 

26% 

•26 

26% 

26 

26% 

26%    26% 

89 

•88 

* 

00 

00 

90 

8934    8934 

66*% 

50S2 

66Si 

67 

66% 

67 

67 

67 

67       67% 

63 

63 

•52'4 

63 

523,    6234 

52% 

52'% 

28  »« 

28Tft 

28  Ta 

29  S3 

29s4 

20', 

29 

29-s, 

28%    29% 

28% 

29% 

llSi 

ll1* 

11U 

11=% 

11»8 

US? 

11% 

11% 

1138     11% 

*U3e 

11% 

•10 

43  T, 
17 

12 

43% 

17 

•10 
•43 
16% 

12 
44 
17 

•10 

•43 

17 

12 
44 
18 

*10       12 
43%    43% 

17%      193g 

-10 

•43% 
19% 

12 

44% 

19«„ 

•17 

18 

•106 

107 

107 

107 

•106 

L07 

107 

100% 

•107     109 

108 

108% 

74  Si 

75 

74  Si 

75% 

74% 

75% 

74 

75% 

74%    74% 

74% 

74»>. 

SSt 

3S. 

3  Si 

3S, 

3*4 

334 

3%  S11,!? 

3% 

S"« 

71Si 

72S* 

72 

72',fi 

71% 

72% 

711Bia 

72  % 

7i%    717a 

7ii3is 

723s 

48  St 

48  ** 

48% 

48^ 

4838 

48»4 

48  '4 

48  4 

48%   48% 

48% 

48J4 

9 

9^ 

28% 

9% 

0 

91,8 

9 

9 

0       0'1(. 

9 

9t1fl 

28 

2S 

28% 

28% 

2s% 

28% 

28  \ 

28       28 

*27% 

28'c 

61Bis 

61 'g 

61% 

62»i« 

61% 

62% 

01»ie 

625,  „ 

61%     6l*B 

61 

61  °« 

•48 

48S? 

47  St 

47Si 

•47% 

48 

•47 

47  -, 

47  Si    47% 

46% 

46% 

60 

60*, « 

50 

50 

50 

50 

40% 

60% 

M938     .0 

49% 

40% 

•62 

62  St 

•62 

63 

62% 

62  <% 

62  %    62  % 

02'<4 

62  ^>, 

07  St 

09% 

«7J4 

08% 

97% 

08 

98 

08 

07  Si    97% 

97% 

07  Si 

24 

24 

25 

26% 

26% 

28 

27% 

27% 

27  Si    27  Si 

27 

27% 

ACTIVE  STOCIiS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     1st  pre! 100 

Do     2d  pref 100 

United  Ry  A  Electric..  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Electrio  Co  of  America  10 
Gen  Asphalt  tr  ctls  ....100 

Do     preltrctfs 100 

[^ake  Superior  Corp 1 00 

Lenigh  C  A  Navtr  ctfs.  50 

Lelugh  Valley 60 

MarsdenCo IUO 

Pennsylvania  RK 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Phila  Rapid  Transit'..   50 

Reading 50 

Do    1st  prei 50 

Do    2dpiel 60 

Union  Tracton 60 

United  Gas  I  nipt 60 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


4 
84 

3,508 
48 

2,473 


830 
43,851 
1,393 


30o 
5,49-4 

l,3/o 

41,748 

3.J40 

3,422 

16,700 

6,233 

2,650 

47,234 

116 

3,;;«l 

196 
2.013 
1,046 


Mange  lor  Year 
1905 


Lowest 


83  MaylO 
09  May  2  5 
21%  Jan  16 
83  Mar23 
47%  Jan  24 
12  Si  Apr  24 


48 

2434 

10% 

10 

38  \ 

14% 
100% 

52% 

3 

65l3,e 

40->4 

8 

tl734 

39=s 

45 

42 

58% 

90 

20 


Jan  3 
31 ay 2 2 
Jan  25 
Jan  ii 
J'ne2o 
May24 
J'ly  3 
Jan  0 
J'ue  1 
May22 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
3Iay20 
Jan  9 
Mar  9 
J 'lie  6 
Feb2h 


Highest 


90  Apr  13 
1 1034  Sep  2:1 
26%J'ne30 
00  Si  J'ly 
67%  Oct  5 
18     31ar  a 


54%  Apr  4 
29  '4  Oct  3 
12»8  FeU20 
17%  Jan  27 
49  Jan  26 
25%31ar  4 

112  Augl'2 
75%  Oct  2 
534  Jan  17 
73%  Aug23 
48%  Oct  5 
12%Apr27 

{36  Apr  17 
62%Aug24 
47%  Aug22 

50518sep29 
63     May  19 

125-'1,.  Aprl8 
8     Jan  17 


Uange  lor  Previous 
Year(lU(J4) 


Ixiwest       Highest 


67%  Jan 
71     J'ne 


534  J'ne 


43     J'ne 

18%  May 

734  Feb 

6%J'ly 

20     Aug 


3334  Feb 
2%3Iar 
55%  Mar 
*7r>8Ma> 
||5  May 
8  Jan 
19%  Mar 
38  Mar 
28  Mar 
45  b4  Jan 
81  May 
1934  Oct 


86     Deo 
100%  Deo 


16%  Deo 


51     Nov 

265s  Oct 
1 1  %  Dec 
14  %  Nov 
44  %  Nov 


69%  Doc 

4  %  Nov 

70     Deo 

43  s8  Oot 

1 10%  Dec 

t 10     Nov 

41%  Deo 

46     Deo 

42%  Dec 

50%  Deo 

108     Deo 

22     J'ne 


PHII*ADi:i,PllIA 


Inactive  stocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. 100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 5o 

Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  >t. 50 
i-lec  Storage  Batt....lO( 

Preferred 100 

Gennantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Indiana  union  Tr 100 

Insurance  Co  of  N  A..  10 
inter  Sin  Pow<fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

Kt-y.1toneWatchCaae.lo0 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania... ".0 

Pennsylvania  Salt 60 

Pennsylvania  Steel. .100 

Preferred luO 

Phila  Co  (Pitta)  pref... 60 
Phil  German  <fc  Noma. 60 

Phila  Traction 60 

Railway*  General 10 

Susqueh  iron  &  Steel. .6 
Tidewater  Steel 10 

Preferred 10 

Tonopih  Mining  of  Nevl 
Umte<l  N  J  RH<k  0..10G 

Unit  1'ow  &  Trans 25 

United  Trae  Pitts 60 

Prelirreii 50 

Warwick  Iron <&  steel.  10 
West  Jersey  &  SeaSh.50 
■Westmoreland  Coal 50 


Mid     Ask 


5 

60% 
49 


K3 


26*6 
32 
13% 
25 


14 


5% 
6IS1 

49% 


85 


26% 

3.4% 

14 


16 


2% 

2*4 

110 

110% 

106 

ln3 

104 

48% 

48% 

1573« 

100 

lOU% 

3% 

4 

1% 

1% 

1% 

2 

a 

4 

123< 

u 



6% 

•Vl 

69% 

71 

PHILADELPHIA 


Bonds 

Al  Val  R  ext  7s  1010  A-O 
AmRysconvSs  1911.J-D 
At!  City  1st  5s  g '10. M-N 
Balls  Ter  1st  6s  1026.  J-D 
Berg<fcEBrwlst68'21J-J 
Betide  Steel  6a  1998.Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  3to  1st  5s  1949  J-J 
Ch  Uk&G  gen  5s  '10  J  J 
Col  St  Ry  1st  con  6s  1932 
Con  Tracof  N  J  1st  5s. '33 
E  &  A  1st  31  5s  1920  M-N 
Llec  <fc  Peo  Tr  stk  tr  ctlH 
Eq  II  Gas-L  1st  g  5s  192s 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1033 
Interstate  4s  1043  ..fc'-A 
Lehigh  Nav  4%8  '14.Q-J 

RRs  4s  g 1914. y-K 

Gen  M  4%s  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-s 

Consoles  1923 J-L 

Annuity  6s J-D 

Gen  cona  4s  2003. M-N 
Leh  V  Trac  1st  4s  '20. J- 1 1 
New  Con  Gas  5b  194*  J  -  D 
Newark  Pass  con  5s  1930 
NY  Ph<&  No  1st  Is  SJ  J  -J 
Income  4s  1939... M-N 
Noulno'i'rac.  con.  s'i  '..J..i 
No  Penn  1st  4s  '36.. M-N 
I'cnii  gen  6s  rl910..Vai 
Consol  5s  r  1919.  ..Var 
Pen  II  A;  Mil  Steel  COD  6S. 

Pa  <fc  N  Y  Can  7s  '06. J  -D 

Con  68  1030 A  o 

;     Con  4s  1030 A  1; 

1  Penn  Steel  1st  5s '17  M-N 

1  People's  Tr  tr  certs  4h  '4.; 

PCol»t«fccoltr5s'40  Ms 

Con&coitris  1051 31 -N 

1  Phil  Elec  gold  trust  ctfs. 

Trust  ct-rtifs  4s 


Mid 

A  sic 



104% 

0034 

121" 

118% 
109  '4 

100->4 

107 

101 

88% 

62% 

89 

63% 

116 '4 

114% 

11434 

152% 
101°e 

10l34 

116 

102% 

ioo% 

103% 

1 1  5  '4 

118% 
109% 

..... 

1 03  '. 
110% 

io5% 

100*4 

7-3« 


lo:j*4 

111 

106 

101 

73 


PHILADELPHIA 


P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .AdtO 

Ph  <fc  Head  2d  5s  '33.  A-O 

Con  31  7s  1911 J-D 

CouM  68gl911....J-D 

Ex  Imp  31  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  <fe  B  col  tr  4s'21.J-J 

Roch  Ry<fe  Leon  58 '54 J-J 

U  Trac  ind  gen  5s'  19. J-J 

Un  Rys  Tr  ctls  4s'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welebach  s  f  6s  1930. J-D 

Wlk8-BG&Econ5s'55J-J 

BALTIMORE 

Innctive  StocltN 

Ala  Cons  Coal<&  Iion.lOo 

Pret 100 

Atlanta <&  Charlotte.. loo 
Atian  Coast  Liue  RR  loo 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..60 

Preferred 50 

Georgia  Sou  <fe  Fla...l00 

1st  pref 100 

3d  pref 100 

G-B-S  Brewing loo 

Bonds 

Anacostia  &  Pot  5s 

Atl<fc  Ch  lat7...1907  J-J 
Atlau  C  L  RB4B1 06231 -S 
Atl  (  oast  L(Ct)ctls  5s  J-D 

Ctfs  of  mile ot  4s J-J 

B-20  yr4s  1025 J-J 

BullC  Pass  1  st  5s  '  1 1  M-N 

Ball  ■Tilling  6s. ion;  m.n 

Exchange  3  %h  1930  J-J 

Bait AsPlHtOsin  I'll  A-O 

Ball  Trac  1st  5s..  "20  M-N 

No  Bait  Div  6m  1042  J  -D 

Convertible  5s. '06  3I-N 

Cent'l  Ryoon5sl932  M-N 

Ext<fc  Imp  6s.  1032  31  H 


Bid       Ask 


117J 
112' 
104 


126 
103% 
101 
100 
88 

"69% 
102 


93 


425 
93 
13 

33% 


(2 

834 

104% 

105 

Lis" 

o:;--, 
96% 


118 


11.; 


118 


106 


127 

1033, 

102 

"h8% 
"7"6" 


63 

06 


450 


13% 
34  Si 


9% 


102 
116% 


100' 
I22" 


it  AM  1  IIOKK 


Mid     Ask 


( Jhas  City  Ry  1st  5s  '23  J  -J 
Chas  Ry  G  <&  El 5s  '09  M-S 
Charl  C  <fe  A  ext  5s. '00  J-J 

2d  7s 1910  A-O 

City  &  hub  1st  5s.  .'22  J-D 
City<fc  Sub(Was)lst5s'48 
C09A.&  I  Ry  lst5s'20F-A 
Col<fcGrnvlst68.1916J-J 
Cousol  Gas  6a. ..1910  J-D 

5s 1939  J-D 

1  la  it  Ala  1st  con  6s  '45J-J 
(ia  (Jar  &  N  1  st  5s  g  '29  J  -J 
Georgia  p  let  6s.. .'22  J -J 

UaSotk  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1961M-S 
2d  income  58  1951  .M-N 
Knox  v  Trac  1st  5s  '28A-0 
DakeR  El  1st  gii.".s'42M-S 
.MetSt(Wasli)lMt5s'25FA 
3lt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N<feOPl8t58'38M.N 

General  6s 1011  .M-.S 

Norlolk  St  1st  5s '41. .J-.l 
North  Cent  4  %s  1925  A-() 

series  A  5s  1926 J-J 

Series  B  5s  1026 1 -J 

Pitt  Uu  Trac  5s  1997. J -J 
Poto  Val  1st  6s  1941..  J -J 
Sav  FlacfcWest5s'34  A-O 
seaboard  A  L4s  1960  A-O 
Seal)  &  Roan  5s  1026../ -J 
South  Bound  lsl  6a..  A  0 
UElLtfcPlat4%a'20M-N 
Un  By<6  Kllst  48 '49  M-s 

Income  4s  1940 1-D 

Va  31nl  1st  6s  1006... Ms 

2<l  series  Os  1911. ..M-S 

3d  series  6s  101i;..M-s 

4th  ser  .(   I  5s  1921. MS 

5th  series  6s  1020.  M-s 

Va  (Slate)  3s  now  '82. J-J 

Fund  debt  2  3s  1001.  J  .1 

West  N  C  con  6s  1914  J  -J 

WesVllC&PlMtttg'll  J-J 

Wll  <fe  Weld  6s. .1936. J-J 


95% 


106 


108  % 

116 
112%  .... 


96 


115'., 


119 
*82% 

"o'i 


120 
120 


1 1 6  Si 

S'.'v 


115  Si 
61% 
32 


83 
97" 


80»4 


03         03% 
66  %     66'4 


l  i:; 

01,  V 
115 


111 


*  Bid  aad  aaked  prices;  no  sales  on  this  day.    1,  Ex-rlghla.    1  3750  paid,    t  $15  paid.    4  q)10  paid,    i  £20  paid 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW    YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  ending 
Oct  6 
iyoS 

Slocks 

Railroad  <tc 
Bonds 

State 
Bonds 

V  8 

Shares 

Par  value 

Bonds 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

338,871 
674,694 
688,828 
853,205 
650,4/16 
569,094 

181,104.600 

63,652,526 
66.382,800 
82,150.750 
48,»03,6ii() 
53,037,025 

$921,500 
2,280,500 
2.4  54,500 
2,717,500 
2,044.500 
1,606,500 

$259,500 
822,500 
730,000 
890,000 
436,500 
602,600 

"f5oo 
i8*,6bo 

16,000 

Total 

3.675,218 

$346,281,800 

•tl2.024.000 

$3,650,000 

$29,500 

Sales  at 

Week  ending  Oct  6 

January 

1  to  Oct  6 

Sew  York  Stock 
Exchange 

1905 

1904 

1905 

1904 

Stocks — N  o.  shareti 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

Govern  mtni  t  bonds 

BR.  and  mis.  bonds 

3,675,218 

$346,231,300 

$12,100 

$29,500 

3,650,000 

12,024.000 

6,859,968 

$536,601,150 

$12,800 

$12,000 

836,000 

23,286,000 

190,390,749 

$17,650.84«,523 

$680,000 

4453,900 
158,848,650 
655,610,  OuO 

100,523.697 

$9,30^,492,225 

$497,600 

4586,680 

11.7H3.840 
567,3 14,HuO 

Total  bonds 

$15,703,500 

$24,134,000 

i8l4,913.150 

$579,695,420 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Oct  6 
iyu5 

Msted 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Onlisted 
shares 

Bond 

sales 

Monday 

Tuesday 

Wednesday. . 

Friday 

42,339 
100,620 
83,729 
7u,713 
60,951 
85.482 

5,737 
11,697 
14,334 
21.747 

9,524 
13,385 

$31,000 
26,500 
43,500 
17,000 
23.500 
77,500 

14,308 
66,906 
36,749 
28.755 
30,662 
16,318 

6,664 
11,414 

9,672 
14,120 
11,580 
13.167 

$42,000 
122,600 
145,700 
100,900 
71,400 
83,100 

Total 

443,834 

76,424 

$219,000 

193,698 

68,623 

$568,700 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St«fc  Ful  F  stk  100 

111st  mort  4s  1950  ..J-J 

HB'y  &  7th  Ave  stk  ..100 

112dmort  5s  1914  ...J-J 

Con  6s  1943    See  Stock 

B'way  Sort  1st  6s  gu  1924 

HCent'l  Crosst'n  stk,.. 100 

UlstM  6s  1922  ...M-N 

UCen  Pk  N  &  E  R  stk. 100 

flChr,t'r&  10th  st  stk  loo 

CoUfc  9th  Ave  5s  See  Stock 

Dry  D  E  B  <&  B— 

fist  gold  5s  1932.. .J-D 

JScrip  6s  1914  ....F-A 

%  Eighth  Avenue  stk.  100 

liScrip  6s  1914  ....F-A 

U  42d  &  Qr  St  F'y  stk.. 100 

42d  St  M  &  St  N  AV..100 

lllst  mort  6s  1910  .M-S 

l|2d  income  6s  1915  J-J 

Iriterborough  Rap  Tr.  100 

Lex  Av  <fc  Pav  F  5s  See  Si 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lllst  mort  5s  1909  M-N 

Consol  5s  1948 F-A 

TJSixth  Avenue  stock  100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  6s  1919. ..A-o 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  6s  1928 
YkersStRR  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '96 
TJTwenty-Th'd  St  stk  100 

Deb  6s  1906 J-J 

Union  Ry  1st  6s  1942  F-A 
Westchest  lst6s'43J-J 


BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  6s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock.. .10 

Con  6s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.  J -J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  O,  Co  &  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

DCouey  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

BrkC&  N  5s  1939.J-J 

GrSt&Newlst5s'06F-A 

Gr'pt  &  Loriiner  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s   1949    See  Stock 

Nassau  Elec  pre! 100 

6s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatlstex44s 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 

Buflalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  St  Ry..l00 
Prelerred 100 

Colum  Ry  con  6s    See  Ph 
Crosst'wn  1st  5s '33.  J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El      See  C 

ULouisv  St  6s  1930.. J <fe J 


Bid 


33 

36 

94 

98 

243 

245 

104 

107 

Exch 

list 

$108 

110 

340 

360 

$117 

121 

205 

209 

170 

180 

Exch 

list 

110 

114 

100 

103 

385 

400 

105 

395 

416 

50 

70 

106  Si 

1084 

65 

85 

212 

213 

&  Exc 

list 

Stk  E 

x  list 

Stk   b; 

x  list 

185 

200 

205 

209 

$102 

103 

$1144 

1161? 

170 

180 

3102 

106 

$105 

108 

Exch 

list 

$105 

108 

}105 

108 

$1104 

1124 

398 

415 

100 

101 

$110 

112 

$108 

111 

$102 

103  4 

112 

114 

100 

101 

241 

243 

list 

102 

104 

105 

Exch 

list 

Exch 

list 

300 

320 

98 

102 

112 

116 

100 

102 

Exch 

list 

75 

110 

113 

k  Ext 

h  lisl 

101 

104 

$118 

120 

$1124 

114 

$100 

hicago 

list 

101 

105 

110 

111 

ua  list 

108 

HI 

58 

62 

85 

hicago 

list 

$11313 

116 

Ask 


Street  Railways  Bid 

Lynn<fc  Bos  1st  5s '24.  J-D  $1094 
New  Orl  Ryscfc  Light.100      364 

Preferred 100      79 

New44s §  90 

North  Ohio  Street    See  C  hicago 
Pub  Serv  Oorp  of  N  J100    105 
Tr  ctfs  2%  to  6%  perpet      68  \ 
Coll  trust  5s  gold  notes 

1909  optional M-N    $96». 

North  J  ersey  St  Ry  100      27 

1st  4s  1948 M-N    $77S, 

ConsTracof  N  J...100      83 

1st  5s  1933 J-D  $109 

New'kPasRy6s'30J-J  $113  "a 
Rapid  Tran  St  Ry..l00    255 

1st  5s  1921 A-O  $109 

J  C  Hob&  PatersonlOO      25 

4s  g  1949 M-N  i   75 

So  J  Gas  El  &  Trac  1 00    127 

Gug5s  1953 M-S  $102  4 

NoHudCoRy6s'14J-J  $113 

5s  1928 J-J  $111 

Ext  5s  1924 M-N  $105 

Pat  City  con  6s  '31.  J-D  $124 
2d  6s..  ..1914  opt  A-O  $100 
So  Side  El  (Cltic)      See  C  hicago 
Syracuse  Rap  Tr  5s  1946  $  107 4 
Trent  P  &  H  5s  1943  J-D  $103 
United  Rys  of  StL— 

Comvottrctls 100      30l4 

UPreferred 100      814 

Gen  4s  1934....SeeStk  Exch 
UnitltysSanFran  6'eeStk  Exch 
Wash  Ry  <fe  El  Co.... 100      42 

Preferred 100      914 

4s  1951 J-D      90a4 

UWest  Chicago  St 100      60 

HCon  g  5s  1936.. ..M-N       814 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s...  $107 Hi 

Con  Gas  (N  Y)  stk.  See  St  k  Exc 

Conv  deb  6s  ctis  6'eestk  Exch 

HMutual  Gas loo    275 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J  $111 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J  $112 

Consol  5s  1945 J-J  $108 

NY&  Richmond  Gae.  100  36 
Nor  Un  1st  5s  1927. M-N  $105 
IJStandard  Gas  com  ..100    130 

TlPreferred 100    156 

1st  6s  1930 M-N    109 


OTHER  CITIES 

Amer  Light  &  Tract. 100    104 

Preferred loo    105 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938    $98 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..MS    170 
Buffalo  City  Gas  stocklOO        7*2 

1st  6s  1947    See  Stock     Exch 
Consol  Gas  of  N  J.... 

1st  6s  1936 .J  J 

Consumers'  L  H  <&  Pow— 

6s  1938 J-D 

UDetroit  City  oas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J -J 
Gas  &  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

lllst  6s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 


Ask 
112 

37 

80 

90*2 

list 
110 

69 

974 


78 

84 
1094 
1144 
260 


76 
129 
104 


i   90 

$110 

1I08 

290 

128 

44 

69 

J102 
10934 

23 


113 
108 


list 
108  Hi 
105 

304 
824 

list 

list 
43  Si 
92  Si 
91^ 
65 
80 


109 
h  list 

list 
285 

112 

115 
110 


107 
150 
170 
112 


106 

106 

1 

100 

180 

8  S< 
list 


93 


131 
48 
60 

104 
110 14 

26 


Uaa  Securities  Bid 

Indianapolis  Gas 50       50 

JstgSs  1062 A-o  $101  s. 

lacKson  (.ad  oh  g  '37. A-O  }    99 

Kansas  City  Gas 100       40 

11  Laclede  Gas loo      98 

1i Preferred  loo       95 

Laiay'eGasl8l68'24..M-N'  30 
Log<fcWabVlBt0s'25..JD  25 
Minim.  11  Gas 68 1926. A-O  $106 
Newark  Oas  6s  1944. Q-J  $137 
Newark  Consol  Oas..  100      92 

II Con  g  5s  1948 8.1)  $112 

No  Hudson  L  H  &  Pow  — 

5s  1938 A-O  $108 

1JO&  IndCNat&  111  .100         3 

1st  6s  1926 J-D       24 

Pat&  PasGas<fc  Klecioo      78 

1i  Con  g  5s  1949 M-S  $105 

St  Joseph  Gas  5s  1937.  J  J  '1 

Teietrr  &  Telephone 

H  Amer  Teleg<fc  Cable  loo  92 

1|Centralifc  So  Amer.  100  130 

Commer  Un  Tel  (N  Y).25  116 

limp  <fc  Bay  State  Tel  100  78 

Franklin 100  47 

<i  Gold  <fc  stock 100  120 

Hudson  River Teleph  100  85 
UN  VT&N  J  Teleph...  100x107 

11  North  western  Teleg.  5o  125 

Pacific  &  Atlantic 25  80 

HSouthern  &  Atlantic  26  100 

Electric  Companies 

Chicago  Edison  Co  See  C  hicago 
IlKingsCoElL&PColOO     195 
Narragan  (Prov)  El  Co  50    1 98 
NY&y  ElL&PowColOO       58 

Preferred 100      88 

United  Electric  of  N  J 100       25 

48  1949 J.D!   75 

Ferry  Companies 

Brooklyn  Ferry  stocklOO        3 

B<fe  NV  1st  6s  1911.J-J  105 
N  Y  &  E  R  Ferry  stk. 100      70 

1st  5s  1922 M-N        92 

N  ¥  &  Hob  con  5s  '46.  J-D  $109 

Hob  FylstSs  1946  M-N  $110 
N  Y<fc  N  J  lat5sl940.J-J  *104 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1906M-N  98 
10th  &  23d  Sts  Ferry  100      40 

1st  mort  5s  1919. ..J-D  $  92 
II Union  Ferry  stock  .100      28 

Hist  6s  1920 M-N       96 

Railroad 

Alb  &  Susq.  40yr  3  4s  cts 

Ohio  Peo  &  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  hen  g  4  4s'30M<&  S 
Con  mtg  g  5s  1930. J<feJ 
Income  5s  1930 

IIFort  Worth  <fe   Denver 
City  stamped 100 

Northern  Securities.. 100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr 5sl907  op. ..M-S 

SeaboardCo See  Ball 

Va  tfc  Southwestern. .loo 


Industrial  and  Itliscel 

Alliance  Realty 100 

H  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preierred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphophone  com.lo 

Preferred 10 

Am  Ice  Securities See 

Am  MaltinsOs  19 1 4. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com..  100 

I  st  preferred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com 

Pretd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com.. .loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

1|Barney&SniCar  ...100 

H  Preferred 100 

Bethl'm  Steel  Corp.. .100 

Preferred 100 

Cofl.tr.  g.s.L  6s  1914.. 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British  uol  Copper 6 

Camden  Land 3 

Casein  Co  of  Am  com..  1 00 

Preferred 10t 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century  Realty loo 

Cnesebrousrh  Mtg  Co  loo 

City  Investing  Co 

HUlallin  (H  B)  com 100 

lllst  prelerred 100 

1l2d  prelerred 100 

Colo  Industrial.  See  Stoc 
Uol  &  Hock  Ooal<fe  1  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
1|Cons  Firew'ks  com  .100 

II  Prelerred 100 


$114^ 

2  Si 
2  Si 
106 

90 

15 

72 
189 
387  Si 

31 

74 


99  S; 
Exch 
60 


130 

75 

11 14 

72'4 
138 

99 
■       478 

U 

Stk  E 

loSSi 

IS: 

95 

2 

57 


190 

334 

345 

Kxch 

Exch 

35 

98 
5-4 

32 

S^Sj 

20  Sj 


18 
125 

30 

88  Si 

103 

141 

130 

405 

170 

113 

t       8>4 

t      Ho 

3 

75 
136 
132 

15 

68 
41. 

21  Si 

83 
StkE 
160 
440 
106 
109 

94  Si 

98 
.   Kx 

65 

80 


Axh 
60 


103 

50 


110 
35 
80 

110 

138 

O.i 

113 

112 

s 

30 

75 

107 

101 


33 

135 


63 


90 

172 

128 

85 

104 


1st 
205 


61 
92 


75=8 


6 

"7"i" 
93 
110 
112 
108 

101 
66 
97 
30 
97 


115St 

3  Si 
109 

94 


75 
190 
400 

37 

77 

100 

list 
90 


135 
80 
IIS2 
72  Sj 

141 

102 

9S, 
x  list 
loOSi 

la4 

103 
4 

62 

12 
194 

4S2 
350 

list 

list 

40 
100 
6Sj 

32  S, 

89  Sa 

30 
2 

22 
130 

30  S. 

89 


H*7 

145 

420 

176 

116 
8Si 
318 
6 


135 

20 

72 
4»« 

23 

84 
x  list 
163 
480 


60 
20 
65 


115 


list 
80 
85 

s 

65 


70 


Industrial  and  Hiscel 
Cons  i'.y  LtgdfcRetng.100 

o.iihoi  Bobber  Tire. 

Debenture  4s 

Storage  Battel  ylOO 

Cramps' ShcfcKn  Uldgloo 

'  Ci  ucible  :steel loo 

II  Prel  errcu loo 

Cuban  us  01  1896 

■  Diamond  Match  Co.  luo 

Dominion  Copper 1 

Dominion  securities.  100 

Douglas  Copper 

Electric  Boat 100 

Preferred loo 

Electric  Lead  Reduc'u.50 

Prelerred 50 

Electric  Vehicle 100 

Prelerred loo 

Electro-Pneum'ic  Tran  10 
Empire  Steel loo 

Preferred loo 

IjGeneral  Chemical  ..100 

1  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Copper. ..10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
(iir-ruenheimExplo'n.loO 
HackensackMeadowslOO 
Hackensack  Water  Co — 

Het  g  48  52  op  12. ..J -J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Prelerred loo 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-b 

Herring- Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Landcfc  ImplOO 

1i5s  1910 M-.\ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rana  pref . .  1 00 
Internat'lBankingColOO 
Int'u'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb4Sjl92,2op'07 
International  Salt loo 

Istg6sl951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  Mort  lnsiir.100 
IjLehcSi  Wilkesb  Coal. So 
Lord  &  Taylor ioO 

Preferred IoO 

IlLorUlard  (P)pret  ...100 
Mackiy  Companies  ..100 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

UManhatt   Beach  Co.100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 6 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

llNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  Y  M  tge  &  Security.  1 00 
llNew  York  Dock 100 

UPreferred loo 

N  Y  Transportation.. .20 
Niles-Bem't-Pond  pf.100 
Nor  Am  Lum'r  <fc  Pulploo 

IjOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities.... 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d   preferred.. 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Po wd  pref .  1 00 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.100 

Preferred 100 

5s 
Standard  Oil  of  N  J '. .  100 

Storage  Power 50 

Swat  &  Co  -See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

H'fexas  &  Pacific  Coal  100 

1st  6s  1908 ...A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentouPotteriescomlOO 

Preferred  new    100 

Trow  Directory  uew..lOO 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U  S  Envelope  com.. .100 

UPreferred 100 

U  S  Rubber  2d  pf  ( wi)  100 
U  S  Steel  Corporation- 
Col  trs  15s '51  opt  '11  . 

Col  trs  f  5s  '51  not  opt.. 
U  STit  Gu<&  Indem.loo 
Universal  Fire  Ex  t'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co . 
Westiugh  Air  Krake..50 
White  Knob  Min  (wi).. 

Preferred  (w  1) 

Worming  Pump  pref.  100 


Bid 

2  Si 
31 


25 

68  V 
I0OS2 

140 14 

"as 

t 

'.8 
68 

t     hi 
t 

16  Si 
20 

7Si 
38 
71 
104 
S, 
26 14 
lit 
4 
177 
25 

$94 
86 
12 
36 
29  S. 
39 
79 

108 
"a 

20 
2 
200 
$102S2 
5  sj 
31 
110 
80 
160 
13i4 
33  s, 
82 
'^8 
64 
7 
45 
$lo7 
76 
15^ 
188 
45 
llOSi 
101 
135 
46 
74 
20 
70 
9 

2  ■* 
13 
h 
8V 


110 


130 

40 

45 

105 

184 

188 

25 

28 

70 

75 

f      8 

8* 

110 

1-4 

1 

60 
106 
2  >• 

26"8 

47 
Exch 


73 

17 

100 

X165 

109 

I  61 

305 

610 

30 

120 

SSi 

32 

81»a 

639 

I 

k  Exc 
$102 
t  32  S. 

76 

$lo5 

188 

t  1234 

20 

98 

45 

f  13U 

80 

118 

113 

34  \ 

ri6 

200 

27 

87 

80 

$112Si 
$112S2 
128 
6 

2 

177  Si 


Ask 
7 
8 
34 
10 
35 
13Sl 
68  hi 
102  1 
140»j 
n»i 
10 

6    , 
31    . 

75    I 

lS 

19 

24 

8* 
45 
72 
107  4 

"l 

263| 
4>< 
6 
183    \ 

35 

06   ! 

90 


30 

42     I 
82 

1094 

1 

30 

5 

103  4 

8 
32 


165 
13  S» 
33  4 
82  Sj 
294 
68 

10    . 
50     • 

108 
i>0 
16 

190 


120 

loo 
145 

464 

75 

25 

90 

12 
24 

17 
4 

8*8 
9 
207a 

113 
100     . 

115 


3 

62 
109 
3  4 

27 

48 

list 

6 

78 

18Sj 
105 
170 
111 

63 


u40 
40 


9 

34 

83  4 
671 

4 
ri'ge 
105 

35 

80 
110 
193 

13^ 

23 
101 

60 
14 

83 
120 
116    < 

34  4 

764 


30 
89 
80  4 

114 
114 
133 

7 

1 


l3t 
117 


1604 

78 

i«5 

122 


I  Buyer  pays  accrued  interest.  1  Price  per  share.    $Sale  price,  a  Ex  rights,  x  Ex  Oav,    iNewsUKk.    u  sella  ou  atjes  Exchange,  but  not.  a  very  .active  security 


oor.  t  1905.  | 
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fuucstment  and  Jlailraad  Intelligence, 

RA1LHOAD     GROSS     EARNINGS. 

The  following  table  shows  the  gross  ear  ninths  of  every  Stf.am  railroad  from  which  regular  weekly  or  monthly  returns 
ran  he  obtained.  The  Brat  two  columns  of  figures  give  the  gross  earnings  for  the  Litest  week  r  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .1  til v  i  to  and  inolu  Ling  such  latest  we'lf  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  thoso  roads  whose  liscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        'li'f  return*  of  the  street  railways  are  brought  together  separately  on  <■  subsequent  page. 


ROADS 


Ala  Gt  Southern. 

Ala  SUA   lexa 
NO,tSo  ha»t. 
All)  *   VlcksbV 
Vicksb  Sb  &  I' 
Allegheny  Valley 

Am.  Arbor 

Atoh  Top  A  S  tV 
Atlanta  A  i  bar. 
Atlantic  A  Blr.. 
All  Coast  Line. . 
Bait  A  Ann  S  L. 

Bait  A  Ohio 

Bangor  a  Arooel 
Beliefouie  Uent'i 
Bridgt  &  Saco  K. 
Bull  Rooh  A  .i.i> 
Butlalo  A  Susq... 
Cal  North  w'n.  ... 
Canadian  Noitli 
Cauatliau  t'aullli 
Ceut'l  or  Ueor^iii 
Ceut'lof  >'  Jci\->r.\ 
Chattan  South' n. 
Chesap  &  UUio... 
Chle  A  Alton  Ry. 
Chic  Ut  Wesieru 
Chic  lud  A  L'v... 
Chic  Milw  <&  st  J: 
Clue  A  North  \V 
Chic  St  F  M  AG. 
Cblo  Term  Tr  Kl< 
CluMUAT  Pao. 
CI  On  Ch  A  si  L. 
Peoria  <s  u-u^fi. 
Colorado  ASouil. 
Col  >twii  a  Lau. 
Copper  Rau^e... 

Cornwall 

Cornwall  &  Leb.. 
Denv.AKioGr... 
Det  &  Mackinac 
Detioit  Toi.  &  lr 
Dal  So  Sb  A  Atl.. 

Erie 

F'rehlldAN'r'e'ij 
Farmvllle  A  Po 
Fon  Johnst A  Gl. 
Ft  W  ADeuvCitj 

Georgia  RR 

Ga  South  A  Fla. 
Gr  Trunk  System 
Gr'lT.    West'u 
Let  Ur  HAM.. 
Great  Northern.. 
Montana  Cent'i 
Total  system 
GulfASlnplsland 
Hocking  Valley.. 
Illinois  Central. . 
Illinois  Southern 
Ind  111  A  Iowa... 
Int  A  Gt  North'n 
ilnteroc(Mex)... 

Iowa  Centra! 

Kanawha  A  .Mien 
Kan  City  South'u 
LakeErieAWestn 
Lehitfb  Val  RR.. 
Lexing  A  East'u. 
Long  Island  ... 
Louisiana  A  Ark. 
Loiusv  A  N'a-thv. 
Macon  A  Blrm... 
Manls  &  No  Kas 

Manistique 

Maryl'd  A  Penn.. 
{Mexican  Cent'i.. 
I  Mexican  I -item. 

tMexican  Ry 

iMexicanHouth'L 
Mineral  Range.. 
Mlnueap  A  St  L. 
M  St  P  a  s  st  .\i. 
Mo  Kan  A  lexa> 
Mo  Pac  A  Iron  M  i 
Central  Branch 

Total 

Mob  Jack  A  K  (J. 
GuHAChicDlv. 


Latest  uross  hamulus 


Week 
or  Month 


See  Soutue 

I'acillO. 
lstwk  Sept 
l»twkSept 
i*  wasepi 

July 

3uwk  July 
August  .. 
July. 

4ihwk  Aug 
August... 
July.  ... 
August... 
\ugust... 
August... 

i  uly 

•ItbwkSept 
August 
August 
ithwkdept 

4lhwkStpt 
ad  wk  Sept. 

AUiTUSt    .. 

3d  wk  Sept 

AUgUSt 

AlU'llSt 

4thwkSept 
3.1  wk  Sept 

AtlgUi-t.. 

August  . 
August  ... 
4iuwkSept 
3~e  Bouthe 
August 

AUgUrt 

-ItbwkSept 
August... 

luly 

AUgUSt  .. 

August  .. 

4thwkSepl 

August  .. 

4tuwkMay 

4thwk3epi 

August... 

July 

whattan— 

July 

August.... 

AUKUSt 

St  e  aouihe 
4thwkSept 
3d  wk  Sepi 
3d  wk  sept 
August... 

August 

August  .. 
3d  wk  Sept 

August 

August 

\ugust 

June.    ... 
4thwkSept 
4thwkSep' 
4ihw*Sept 

August 

August... 

June 

August... 

August 

August 

August 

ItbwkSept 

August 

July 

AUgUKt.... 

August 

AllgUHt 

4  hwkSept 
Wk  Sep  16' 
[2d  wk  Sept 
uhwkSept 
i4lhwk8epi 
|4thwkSept 
4thwk8ept 
4thwksept 
4thwkSept 
4thwkSeot 


Wk  Sep  lb' 


Current 

Year 


Previous 
Year 


rn  Ry.  Sy 

38,000 
16,000 
13.000 

lui 

32.00b 

5.967.032 

346.436 

28.374 

1.612.7(53 

16.253 

6,398.037 

IS  1.432 

5.30 

5.313 

276.982 

132.6SO 

180,974 

133,200 

1.606.000 

232,500 

2.248,388 

2,507 

1,967.281 

1,056.300 

280,625 

129.084 

4,467,405 

o, 361. 303 

1,028,981 

46,307 

rn  Ry.  By 

2,15s, 266 

257,840 

151.803 

19.449 

61,173 

15.916 

41,432 

507,000 

90,206 

38.520 

89.936 

4,406,759 

1,842 

Now  Tidt 

82,054 

271,615 

211.384 

rn  Ry.  s j 

1,015,950 

116,03'. 

32.383 

3,757,306 

215,233 

.;,y7_,530 

j/32,673 

575, /9l 

4,015,835 

30,114 

2is,6ob 

140,195 

76,009 

196,061 

496,290 


2,836,037 

47,473 

Inc. 

74.790 

1,078,395 

10,809 

30,763 

13,017 

35,199 

2,294.684 

175,386 

106,500 

21,805 

21,306 

111,504 

303,236 

692.966 

1.227.000 

72,000 

1,299,000 

13,198 


July    I  to   IaxUsI  bate' 


Current 
Year 


m 
tteai  belo 

40.000 
23.000 
23,000 
106, 1 1 1 

33.532 

5,444,334 

317,iif5 

26,407 

1,453,996 

13.603 

5,870.352 

176,010 

3.533 

4.39 

221,590 

96.241 

158,335 

101,100 

1.277,000 

218.000 

1,979,575 

1.987 

1.819,781 

1,193.064 

218.966 

122,422 

4,205.064 

4.929,0  iO 

977,702 

43.417 

stem  belo 

2,126,098 

260,127 

136.400 

15,973 

56,490 

5,»75 

20,688 

468,400 

90.343 

29,336 

73,261 

4,103.880 

2,724 

*atei  A 

71,575 

191,373 

193,666 

-torn  belo 

975,450 

95,437 

34.9b5 

3,452,169 

185,722 

3,637,891 

37,903 

609,473 

4,214,208 

23,362 

252,446 

129,265 

71.387 

164,791 

520,672 

2,4"i6*,317 

39.390 

38,589 

67,603 

/;  1.069.13U 

10.260 

34,331 

9,628 

30,780 

2.089,895 

171,299 

114,500 

21,995 

18,736 

89.673 

246,441 

700.79* 

1,434,000 

33,000 

1,467.000 

11,653 


W. 

459.874 
202.920 
185,363 

iltC. 

102,779 
11. 651,945 
346,486 


Prevtont 
Year 


3,302,676 

15,283 

12,166,yl7 

349.224 

9.483 

5,313 

2,380.123 

243,253 

363,  JO.) 

1,131,500 

14,241.90.. 

2.397,0-0 

4,320.144 

28.848 

3,  742,894 

1,936,93 

2.132.493 

1,432,749 

8.423,(.'9'. 

10,28y,603 

1,948.115 

429,100 

w. 

4,049.178 

471,732 

1,831,127 

33,670 

61,173 

34.379 

81,091 

4,906,088 

177.608 

1,335,309 

821.177 

8,366.059 

1,842 

Western, 

82.054 

506,049 

418,334 

9,773,912 
1,246,151 

384,096 
7,451,635 

416,064 
7,867,699 

415,739 
1,080,783 
7,764,334 
59,550 
1,793,653 
1,585.522 
1,400,511 

692,551 

365,489 

1,005,996 

4,923,617 

5,484,206 

90,863 

lllC 

150,486 

10,173,317 

20,986 

30,763 

25,3y5 

61,674 

4,443,^23 

1.503,310 

1,200,100 

252,515 

194,119 

976.193 

2,636,576 

5.195.314 

10,702,224 

575,548 

11,277,772 

147,312 


ROADS 


417,912 
221,836 

230,090 
106.111 
107.682 

10,187,170 
317,285 

2,929.083 

13,603 

11,144,894 

32y,828 

5,912 

4.397 

2.123.045 

170,557 

323.481 

899,300 

13.044,072 

2,035.443 

3,901,230 

34.403 

3,491,284 

2,140,204 

1,837,653 

1,313,030 

8,207,274 

9.554,0yO 

1,825,523 

399,883 

3,890,182 

4y3.842 

1,512,824 

31,384 

56,490 

11.910 

38,038 

4,246,915 

170.780 

1,392,947 

705,543 

8,034,325 

2,724 

whlcu  see 

71,575 

383,046 

36e,222 

9.304,258 

1,021,410 

385,766 

6,944,148 

366,458 

7.310,606 

413,727 

1,164,950 

S.019,B9"2 

50,413 

1,615,814 

1,512,471 

1,387.939 

630,485 

309,609 

905,971 

5,096,211 

4,066,863 

78,279 

104,717 

126.000 

9,475,047 

20,105 

34,332 

18,865 

55,615 

4,066,703 

1,597,058 

1,218,100 

225.065 

100,177 

775,037 

2,003,962 

4.833,341  !l 

11,013,590" 

471,760 
11,515.350 

119,534 


Mobile  A  Ohio... 
Nash  Ch  A  St  I... 
INafl  RRof  Mex 
Nev-Cal-Oregou 
Nevada  Central.. 
N  YC&  Hud  Rn 
M  V  Out  A  West. 
N  Y  Susq  A  West 
Norfolk  A  West'u 
Northern  Central 
North'n  Paoitlo.. 
Ohio  Rlv&  West.. 
Pacific  Coast  Co. 
ePeun— EastBAK 

eWest  P  A  K.. 
PhilaBalt&W'sh 

Pbila  A  Erie 

PlttsbCC  A  St  I, 
Kaielgh&  S'port 
Reading  Railway 

Coal  A  lr  Co 

Total  Both  Cos. 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rook  Isi'd  Sys.. 

Jutland  RR  

St  Jos  AGr  I 

St  LA  San  Fran  7 
St  L  Southwest.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacinoOo6... 
South  Ry  System 
Southern  By... 
Mobile  a  Ohio 
ClnNOATexP 
Ala  Great  Sou 
Ga  South  &  Fla 
Texas  Central  . . . 
Texas  A  Pacific.. 
XexS  V  AN  W  .. 
Tidewater  A  W'n 
Tol  A  Ohio  Cent . 
TolP  A  West .... 

TolStLA  W 

Tor  Ham  A  Butt. 
Un  Pac  System  .. 
Virginia  A  So  W*n 

Wabash 

West'n  Maryland 
W  Jersey  A  Sea'e 

Wheel  A  LE 

Wiohlta  Valley.. 
Wm'sportAN.Br 
Wlsoonsin  Cent.. 
Wrightsv  A  T'n.. 
Yazoo  A  Miss.  V 


Latest  urus.s  hat'iunu* 


Week 
or  Month 


See  Southe 
3ept  .. 
4thwkSept 

Augi'Bt... 

August  .. 
August... 

Au.  u«l    .. 

August... 
August... 
August... 

AUgUHt... 

August... 
August... 
August... 

AUuUSt... 

VUgUlt... 

Jul. 

AUgUSt... 
August  .. 
August... 
August  .. 
August... 

July 

July 

3d  wk  Sopt 

August.. 
June    ... 

AUKUSt.. 

August  . 
4chwkSept 

July 

August 

AUgUSt 

4thwkSept 
tohwkSept 
2d  wk  8epi 
2d  wk  Sept 
August 
3dwk  Sept 
4thwkSept 
August  .. 
August  .. 
August.... 
4thwkSept 
4thwkSept 
August... 

AUgUbt 

August 

4th  wk  Sept 

July 

August 

4th  wk  Sept 

July 

July 

May 

August.... 

AUgUSt 


Current 
Year 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

A  tlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

(Jl  O.  C.  A  St.  Louis 

Peoria  A  Eastern 

International  &  Gt  North'n . . 

Interooeanio  of  Mexico 

Lake  Erie  &  Western 

.Manistee  &  North  Eastern.. 

Mauistique 

Maryland  &  Pennsylvania.. 

tMexican  International 

;Mexican  Railway 

(Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

INational  RRof  Mexico 

New  York  Central 

Northern  Central 

ePenuHy.,Eastof  PA  E 

eWestof  P&  E 

Ptila  Baltimore  AWash.... 

Philadelphia  A  Erie 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  Junction 

Texas  A  Paclflo 

West  Jersey  A  Seashore 


* 
rn  R\  8y 
833.761 
31 2. 5  60 
22,753 
4.401 
8.146,105 
782.954 
245.698 
2,394,003 
919,436 
4,903.644 
20,869 
654,23 
11967490 
Inc.  8 
1,252,827 
686.779 
2,361,778 
5,407 
3,492,781 
2,279.361 
5,772,142 
144,250 
48,919 
10,121 
4,481,592 

144,527 
3,552,474 

215.452 
1,120,865 

123,563 
8,591,941 

1,481.347 
279,269 
147,890 

63.093 
146,201 

16,070 
323,890 

12,000 

7,524 

411,479 

37,516 
109,454 

57,024 
5,758,736 

82,446 
641,238 
380,202 
773,950 
158,705 

12.170 

17,799 
594,899 

15,018 
461,055 


Previous 
Year 


sem  beh 

86 1 ,825 

275,51 

22,783 

2,323 

7.321,270 

702.570 

211,510 

1,956,210 

919,236 

4,371,174 

19,547 

614,740 

10299890 

51,400 

1,240,127 

71y,545 

2.084.43O 

4.047 

2.954,758 

2.2b  1,2 11 

>,285,969 

127.989 

42,932 

9.686 

3.896,314 

135,052 
3,412.434 
252,735 
971,245 
120.179 
7,779,376 

1,381,844 
284,387 
132,438 

54,182 
134,752 

18,167 
364,641 

11,900 

8,70 

387.995 

35,450 

96,154 

49,637 
4,812,090 

50,832 
7y4,883 
315,483 
691,460 
129,003 
4,110 

17,479 
518,445 

12,530 
581,546 


Jul*   I   to   l.ateKt  Hate. 


Current 
tear 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jam. 
Ian. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 
to 

to 

to 
to 
to 
to 

to 

to 
to 
to 
to 
to 
to 
to 
to 
to 

to 

to 
to 

to 
to 
to 

to 

to 
to 


July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
June 
July 
Aug. 
Aug. 
Sept. 
Sept. 
Sept 
sept 
Sept 
Sept 
Sept 
Aug. 
Aug. 
Aug. 
Aux. 
Aug. 
July 
Aug. 
July 
Sept 
Aug. 


w. 

2.507.782 

3,068.386 

43.053 

8.134 

15,281,403 

1,491.47/ 

442,514 

4.521.750 

1.772,451 

tf,469.04y 

38,3-4 

1,251.010 

22,799,193 

luc  IJ  2 

2,486.905 

686,779 

4,508,389 

10.093 

6,591.059 

4,124.358 

10,715,417 

144.266 

48.919 

125,184 

8.352.978 

2,494,364 

278.375 

6,709.318 

2,101,573 

1,120,365 

230,912 

16,781,118 

12,703,816 

2,110.360 

1,564.881 

707.38Z 

294.47 

183,383 

2,504,709 

23,000 

13,695 

738,001 

336,102 

1,047,179 

113.765 

11,214,448 

156,452 

6.415,593 

380,202 

1,429,231 

1,375,736 

12,170 

17,799 

6,085,119 

28,789 

989,691 


Previous1 
Year 


Current 
Year 


Inc.  $52 

$1,590,715 

769,169 

38,963 

14,280,201 

1,778,630 

4.403,899 

4,722,227 

2,277,854 

267,872 

66,990 

172,764 

4,746,300 

4,419,300 

871,406 

29,766,633 

1,341,52  I 

31.103,150 

9.178,731 

54.471,056 

6,768.545 

85,183,869 

Inc.   4,8 

9,556,816 

4,331,871 

17,017,314 

359.955 

8.150,602 

3.261.683 


2,555,553 

2,717.819 

38.578 

4,069 

13.764,388 

1,349,376 

391,771 

3,761.934 

1,757,551 

8,442,561 

37,688 

1.215,505 

19,780,993 

2,100 

2,417,505 

719,545 

3,992,940 

7,928 

5.616,195 

4,619,150 

10,235.345 

127,989 

42,932 

100,053 

6,930,813 

2,414,451 

226,847 

6,105.037 

2,121,937 

971,245 

225,031 

14,909,935 

12.047,310 

1,979,544 

1,445,510 

620,841 

266.644 

151,972 

2,688.297 

24,600 

16,689 

753,305 

341,119 

973,262 

106,447 

9,477,692 

97,523 

7,172,596 

316,483 

1.301.631 

1,154,081 

4,110 

17,479 

5,921,096 

24.057 

1,102,390 


Previous 
Year 


5,864 

$1,466,799 

554,918 

35,367 

13,890,003 

2,017,519 

3,907.908 

4,658,068 

2,325,228 

254,758 

54.827 

155,677 

5,158,662 

4,334,000 

835,082 

30,598,959 

1,275,010 

31,873,969 

8,617,286 

50,237,691 

6,636,145 

76,47d,669 

03,300 

8,990,216 

4,190,210 

15.611.10o 

350,818 

8.125,08o 

3,077,08a 


•i(.i.i(l.i.l'll>    OF    BKOM8    ICVUNI.NOS—  Weekly    and    monthly. 


WEEKLY  SU.M.MAHIKS      Current  Year  PrevioutTar 


1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d   week 

4th  v.  eek 
1st  week 
2d    week 

3d    week 

4th  week 


July  (39 
July  ,40  : 
July  (41 
July  11 
Aug.  (41 
Aug.  ;il 
Aug.  (41 
Aug.  (43 
Sept  40 
3ept  (40 
Sept  (37 
Sept  1 01 


• 


roads)... 

7.375,914 

roads) . . . 

7,-64,915 

road*)... 

8,248,621 

roads)... 

12,024,707 

roadsj... 

8,053,712 

roads)... 

8,210.558 

roads)... 

8,368.751 

roede)... 

13.342.17- 

roads)... 

8.421.1(1- 

roaos).. 

8,754,057 

roads). 

B.663,273 

roads)... 

11,783,231 

7.065,765 
7,163,544 
7,454,532 

10,077.932 
7,455,483 
7.841,740 
7.992,6  I  . 

12.770,608 
8,072,9^1 
8,502.57- 

8,514,190 

ll,346,3i;:, 


Inc.  or  Dec 

p.c- 

9 

+310.110 

4*36 

1 696,371 

0-71 

+784,039 

10  65 

+1,046,770 

9-53 

+598,229 

8  02 

+30*.-  13 

4-74 

+  376,100 

475 

+  571,57.. 

1-47 

+31-.I-: 

1*31 

♦251,479 

2-95 

+149.083 

1-75 

+441,862 

MONTULY  SUMMARIES 


Month 
Mouth 
Month 
Month 
Month 
Mouth 
Month 
Mouth 
Month 
Month 
Month 
Mouth 


Sept 

Oct 

Nov. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

.May 

June 

July 

Aug. 


1904 
1904 
1904 
1904 
1905 
1905 
1905 
1905 
1905 
L905 
1905 
1905 


(124 
(124 
(124 
(123 
(116 
(117 
(118 
(115 
(1  13 
(101 
(115 
(   56 


rds.) 
rd«.) 
rds.) 
rds.) 
rds.) 
hIh.i 
hIh.i 
rclM.) 
rds.) 
rdH.) 
rdH.j 
rd«.) 


Current  Year  J'revlousY'ar 


151,475,024 
159,732,959 
154,304.117 
146,74-;,  lo2 
127,073,058 
113.714,506 

143,622.-:.? 

136,595.868 

144.103,251: 

125.0  12,575 

L43,658,287 

58,850,1M 


147.338,530 

15  1,758,022 
M0,0()9, 171 
136,880.010 

1 19,220,078 

117.252,135 
130,879,0  16 

127.237.317 
120.7  12.730 

1  14,845,03'. 

130,328,530 

55,955,430 


Inc.  or  Dec. 


P.O 


+4,136.488 
+4,974.337 
I  13.394,641 

.-,102 
+  7,852. OHO 

-  3.537,629 
1-12,743.31] 

+  0. 358. 551 

(-14.390,517 

+  11.097.643 
(- 13,829,757 
+2,904,051 


2-81 
3  21 
0-51 
,7'20 
8-58 
3()1 

0-73 
735 
11  00 

8-66 

IOCS 
5- 19 


;')  '  currency.      0  Include*  the  Hous.  A  Tex.  Cent,  and  it*  suImM.  lin»n  In  both  years.       e  Oovori  Llnei  din-otly  operated,     g  Includes 

the  Chicago  <fc  Ka«t<-rn  IlllnoiH  In  both  years.       k   Atlanta  Knoxvllle  A  Northern  Include!  in  both  year*  slno«  April  1;    It  had  previously  been 
included  in  looi  since  Jan.  1.    y  Loss  Is  entirely  in  the  passenger  earnings,  oaused  by  yellow  fever  quarantines 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wc  sum  up  separately  the  earnings  for  the  fourth 
week  of  September.  The  table  covers  31  roads  and  shows 
3.89  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


4th  week  oj  September. 


Buffalo  Rochester  &  Pittsb'g 

Canadian  Northern 

Canadian  Pacific. 

Chicago  Great  Western 

Chicago  Terminal  Transit 

Colorado  &  Southern 

Denver  &  Rio  (irande 

Duluth  South  Shore  &  Atlan 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  M 
International  &  Great  North 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  <fe  Nashville 

Mexican  International 

Mineral  Range 

Minn  &  St  Louis 

Minn  St  P  &  S  S  M 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio ... 

National  RR  of  Mexico 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. . 

Wabash 

Wheeling  &  Lake  Erie 


Total  (31  roads). 

Net  increase  (3.89  p.  c). 


1905. 


■  $ 

276.982 

138,200 

1,606.000 

280,625 

46,307 
151,803 
507,000 

89,936 

1,015.950 

218,000 
140,195 

76,009 

1,078,395 

175,386 

21,306 

111,504 

303,236 

692,966 

1,227,000 

72,000 
279,269 
312,560 
215,452 
1,481,347 
323,890 

37,516 
109,454 
641,238 
158.705 


11.788,231 


1904. 


s 

221,590 

101,100 

1,277,000 

218,966 

43.417 

136,400 

468,400 

73,261 

975,450 

252.446 

129,265 

71,387 

1.069,130 

171,299 

18,736 

89,673 

246,441 

700,794 

1,434,000 

33,000 

284,387 

275,517 

252,735 

1,381,844 

364,641 

35,450 

96,154 

794,883 

129,003 


11,346,369 


Increase. 


$ 

55,392 

37,100 

329,000 

61,659 

2,890 
15,403 
38,600 
16,675 

40,500 


10,930 
4,622 
9,265 
4,087 
2,570 
21,831 
56,795 


39,000 
37,043 


99.503 


2,066 
13,300 


29,702 


927,933 
441,862 


Decrease. 


34,446 


7,828 
207,000 

~~5~,  118 

37,283 

40,751 

153",645 


486,071 


For  the  month  of  September  the  returns  of  29  roads  show 
as  follows: 

Month  of  September. 

1905. 

1904. 

Increase. 

Per  Cent. 

Gross  earnings  (29  roads) 

S 
34,819,061 

$ 
33,889,648 

$ 
929,413 

2.74 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $929,413,  or  2.74  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  23  1905.  The 
next  will  appear  in  the  issue  of  Oct.  21  1905. 


-Gross  Earn'gs- 


Roads. 


Current 

Year. 

$ 


Atlantic  &  Birming.aAug  91,759 
July  1  to  Aug  31---       181,060 

Atlantic  Coast  Line. a.  Aug  1,612,763 
July  1  to  Aug  31. ..  3,302,676 

Bangor  &  Aroost'kb.Aug  181,432 
July   1  to  Aug  31.-.      349.224 

Buffalo  &  Susq.a Aug      132,680 

July   1   to  Aug  31.-.       243,253 

Ches  &  Ohio.b Aug  1,967,281 

July  1  to  Aug  31...  3,742,894 

Chicago  &  Alton. a.. .Aug  1,056,300 
July  1  to  Aug  31...   1,986,937 

Chic  Gt   Western. b.. Aug      714,364 

July  1  to  Aug  31...  1,346,933 
Chic  Ind  &  Louis. a.July  498,181 
Chic  M  &  St  Paul. a.  .Aug  4,467,405 

July  1  to  Aug  31 8,423,092 

Chic  Term   Trans. (b.. Aug     143,829 

July  1  to  Aug  31 284,282 

C  C  C  &  St  L.b Aug  2,158,266 

Jan  1  to  Aug  31. ..14.280,201 
Peoria  &  Eastern. b.  Aug      257,840 

Jan  1  to  Aug  31...  1,778,636 
Colorado  &  South.  b__  Aug      596,492 

July  1  to  Aug  31...  1,170,544 
Col  Newb  &  Lau.b..Aug        19,449 

July  1  to  Aug  31. ..  38,670 
Cornwall. a Aug        15,916 

July  1  to  Aug  31...  34,379 
Cornwall  &  Leban.b.Aug        41,432 

July  1  to  Aug  31...        81,091 

Denver  &  Rio  Gr.b..Aug  1,690,261 
July  1   to  Aug  31. -.  3,195,688 


Dul  So  Sh  &  Atl.b.-Aug 
July  1   to  Aug  31... 


285,221 
554,719 


Fon  Johnst  &  Gl.a..July  82,054 

Ft  W  &Denv  City. b.. Aug  271,615 

July   1  to  Aug  31. -.  506.049 

Gulf  &  Ship  Island. a.Aug  145,658 

July  1  to  Aug  31. ..  319,508 

J3n<i  Riv  Elec  Pow  Co. Aug  76,542 

Jan   1   to  Aug  31...  455,573 


Previous 

Year. 

$ 

■    -'78,815 

156,191 
1,453,996 
2,929,083 

176,010 

329.828 
96,241 

176,557 
1,819,781 
3,491,284 
1,193,064 
2,140,204 

625,195 
1,153,909 

458,350 

4,205,054 

8,207,274 

133,112 

266,995 

2,126,098 

13,890,003 

260,127 
2.017,519 

490,749 
974,129 

15,973 

31,884 

5,875 
11,910 
20,688 
38.088 

1,424,977 
2,746,615 

237,229 
474,137 

71,575 

191,373 
383,046 

159,080 
300,862 

59,887 
332,952 


Net  Earnings 

Current       Previous 


Year. 
S 

32,212 
62,446 

318,540 
806,149 

72,894 
126,920 

51,773 
84,166 

804,522 
1,480,053 

347,707 
632,681 

227,766 
409,431 

171,287 

1,451,574 

2,824,506 

55,492 

114,048 

713,535 

3,469.226 

84,119 

399,116 

2176,815 

2329,150 

4,265 

9,905 

8.463 
18,376 

25,771 
50,148 

713,069 
1,269,212 

103,965 
206,776 

43,915 

96,496 
159,279 

31,141 
91,538 

42,178 
188,574 


Year. 
$ 

25,985 
49,002 

314,101 

720,538 

67,821 

117,011 

37,389 
68,667 
744,155 
1,359,540 
484,367 
770,047 
188,108 
305,511 
166,072 

1,445,003 

2,889,817 

43,837 

88,733 

718,617 

3,475,089 

78,240 

483,500 

2148,309 

2299,652 

4,063 

8,224 

2,571 

5,159 

8,301 

13,906 

575,691 
1,119,916 

91,407 
178,624 

38,230 

57,363 
115,943 

44,387 
76,951 

35,868 
159,795 


— Int.,  Rentals,  etc. — 
Current        Previous 


Roads. 
Illinois    Central. a. 


Year. 
$ 
Aug  4,015,835 


July  1  to  Aug  31...  7,764,834 
vlnteroceanic  of  Mex.Aug      512,505 

Jan    1    to   Aug  81- 4,255,308 

Kan  City  Southern. a. Aug      496,290 

July  1  to  Aug  31 1,005,996 

Lexington   &   East.  b. Aug        47,473 

July  1  to  Aug  31...  90,863 
Long    Island. b Aug  Inc.38,589 

July   1  to  Aug  31.. .  Incl04,717 


Year. 
% 

4,214,208 

8,019,392 

453,708 

4,185,047 

520,672 

995,971 

39,890 

78,279 


Louisville  &  Nash.  b. Aug  3,402,605 
July   1  to  Aug  31...  6,710,587 

^Mexican  Internat...Aug  511,636 
Jan    1    to  Aug  31...  4,262,768 

69,027 
127,402 

916,308 
1,693,742 

872,772 
1,674,021 


919,436 

6,768,545 

20,869 

38,384 

654,237 


3,222,369 
6,143,607 

550,471 
4,682,881 
58,280 

113,230 

609,578 
1,251,057 

888,761 
1,693,728 

946,057 
7,720,562 

1,956,210 
3,761,934 

919,236 

6,636,145 

19,547 

37.688 

614,740 

1,215,505 


— Bat.  of  Net  E'ngs.— 

Current  Previous 

Year.  Year. 

*  * 

1,181,048  1,430,429 

2,088,165  2,514,255 

128,209  82,217 

984,693  932,776 

74.863  124,952 

159,842  206,166 

14.699  11,010 

31.648  22.805 

Dec33.040 
Dec4,716 
894.115     1.073,608 


Mineral    Range,  b Aug 

July  1  to  Aug  31... 
MinnSt  P  &SS  M.b.Aug 

July  1  to  Aug  31 

Nash  Chat  &  St  L.b. Aug 

July  1  to  Aug  31... 
wNat  RR  of  Mexico- .Aug  1,078,390 

Jan    1    to   Aug  31...  8,170,941 

Norfolk  &  Western- b. Aug  2,394,003 
July  1  to  Aug  31 4,521,750 

Northern   Central.  b_.  Aug 
Jan   1   to  Aug  31 

Ohio  River  &  Western  Aug 
July  1   to  Aug  31... 

Pacific  Coast. a Aug 

July  1  to  Aug  31...  1,251,010 
Pennsylvania — 

Lines  directly  operated 

flEast  of  P  &  E..Augl  1,967,490  10,299,890 

0jan  1  to  Aug  31... 85, 183,869  76,476,669 

West  ofP&  E..Aug  Inc851,400 

Jan   1   to  Aug  31-..  Inc4,803,300 

Phila  Bait  &  Wash.  b.  Aug  1,252,827     1,249,127 

Jan   1   to  Aug  31-. .  9,556,816 
Rio    Grande    Sou.  b.-Aug        49,741 

July  1  to  Aug  31...        95,636 
Rock   Island   Sys.a..Aug  4,481,592 

July  1  to  Aug  31...  8,352,978 
St  Jo  &  Gr  Island. b._ Aug      144,527 

July  1  to  Aug  31. ..       278,375 
St  L  &  San  Fr  (including 

Chic  &  E  111). a Aug  3,552,474 

July  to  1  Aug  31...  6,709,318 
St  Louis  So-West. b_. Aug      718,877 

July  1  to  Aug  31...   1.389,058 
Southern  Pac  Sys.a..Aug  8,591,941 

July  1  to  Aug  31. ..16, 781, 118  14,909,935 
Southern  Ry  System — 

Southern   Ry.a Aug  4,258,535 

July    1    to   Aug  31..  8,281.489 
Mobile  &  Ohio. a.. Aug 

July  1  to  Aug  31... 

Cin  N  O  &  T  Pac. a.  Aug 
July   1  to  Aug  31... 

Ala  Gt  Southern. a. Aug 

July  1  to  Aug  31... 
Ga  So  &  Fla.a Aug 

July   1  to  Aug  31... 

Tidewater  &  Western.  Aug 
July   1  to  Aug  31... 

Union  Pac  System. a.. Aug  5,758,736 

July   1   to  Aug  31. ..11, 214,448 

Western  Maryland. a.July      380,202 

West  Jersey  &  Sea. b. Aug      773,950 

Jan   1   to   Aug  31...  3,261,683 


1,811,490 
197,168 

1,631,819 
9,156 
21,091 
503.096 
849,014 
203.532 
405,767 
381,487 

2,697,236 

931,663 

1,712,066 

323,376 

1,157,892 

9,632 

15,867 

155,595 

301,196 


1,983,598 

213,256 

1,951,833 

19,969 

31,781 

265,272 

569,440 

266,549 

509,935 

309,215 

2,447,275 

840,652 

1,540,553 

302,876 

1,493,492 

4,341 

8,381 

128.686 
256,524 


4,496,062     4,113,662 
23,992,556  22,371,556 
Inc53,600 
Inc718,000 


8,990,216 

35,535 

71,023 

3,896,814 

6,930,812 

135,052 
226,847 

3,412,434 
6,195,937 
714,139 
1,356.120 
7,779,376 


699,302 
1,402,737 

665,407 

1,278,793 

294,001 

585,780 

146,201 

294,471 

7,524 

13,695 


4,041,552 
7,757,669 

671,828 
1,270,192 

626,126 

1,183,567 

274,820 

511,259 

134,752 

266,644 

8,702 

16,689 

4,812,090 
9,477,692 

315,483 

691,450 

3,077,083 


394,526 

2,270,120 

30,259 

47,597 

1,462,091 

2,366,117 

55,103 

104,166 

1,261,797 
2,205.455 

175.879 
338,164 

2,870,286 
5,462,581 

1,290,547 

2,237,675 

190,897 

404,936 

158,853 

311,178 

57,672 

104,290 

31,501 
73,274 

1,635 
3,044 

2,677,191 

5,351,081 

j/119,084 

418,361 

1,038,155 


443,226 

,288,820 

14,058 

28,668 

,399,516 

163,593 

42,342 

60,430 


1,369,187 

2,231,906 

241,802 

428.043 

2,483,883 
4,485,141 


1,225,784 

2,142,828 

216,074 

350,783 

151,841 

291,310 

55,993 

83,000 

27,472 

61,194 

1,500 
2,910 

2,209,713 
4,432,096 

27118,717 
365,661 
886,955 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley  Divi- 
sion in  both  years. 

v  These  figures  are  in  Mexican  currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

y  For  July  additional  income  and  net  profits'  from  coal,  etc.,  were 
830,914  this  year,  against  $25,005  last  year.B 

2  Net,  after  deducting  taxes,  is  $157,938  and-$128,432  for  1905  and 
1904  respectively  for  August  and  $290,723  and  $259,898  for  period 
from  July  1  to  August  31. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 


Roads. 
Atlantic&  BirminghamAug 

July  1  to  Aug  31... 
Bangor  &  Aroostook. Aug 

July  1  to  Aug  31... 
Buffalo  &  Susq Aug 

July  1  to  Aug  31. .. 
Cleve  Cinn  Chic  &  St  LAug 

Jan   1   to  Aug  31 

Peoria  &  Eastern.  .Aug 

Jan   1   to   Aug  31 

Cornwall Aug 

July  1  to  Aug  31..- 

Cornwall  &  Lebanon. Aug 
July  1  to  Aug  31... 

Denver  &  Rio  Grande  Aug 
July  1  to  Aug  31.  .. 

Duluth  So  Sh  &  Atl-.Aug 
July  1  to  Aug  31--. 


Current 

Year. 

$ 

Previous 
Year. 

$ 

Current 

Year. 

S 

Previous 

Year. 

$ 

16,413 
32,798 

14,566 
29,132 

15,799 
29,648 

11,419 
19,870 

48,332 
97  270 

45,757 
93 ,301 

24,562 
29.650 

22,064 
23,710 

23,409 
46,526 

15,675 
31,350 

X38.315 
z56,808 

X37.450 
z68,709 

345,354 
2,675,471 

323,638 
2,637,402 

x  369,145 
Z849.060 

z396,002 
X989.171 

44,600 
357,573 

44,755 
354,868 

X40.769 
a:44,218 

134,885 
X131.477 

794 
1,743 

241 
386 

7,669 
16.633 

2,330 
4,773 

4.191 
8,367 

4,024 
8,004 

21,580 
41.781 

4,277 
5,902 

(7344,017 
d68 1,236 

d343,998 
d689,822 

X390.973 
X656.650 

X234.226 
X482.044 

86,641 
173,282 

89,142 
178.283 

Z18.056 
2:34,967 

23,052 
X2.120 
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Roods. 

Gulf  &  Ship  [dud..    Aug 
July    1    to   Aus  31... 

.Mineral    Range Aug 

July  1  to  Aug  31... 
Nash  Chan  A  St  L...Aug 

Julv  1  ta  Aug  31... 
Norfolk  A  Western.  ..Aug 

July  1  to  Aug  31 

Rio  Onnde  Southern. Aug 

July  1  to  Aug  31... 
St  Joseph  A  Gr  Island  Aug 

July   1    to   Aug  31... 


—Int.,  Rentals,  etc. — 

Current        Previous 

Year.  Year. 

9  * 


—Bal.  of  Xi!  E'ligs.— 

Current        Previous 

Year.  Year. 


96,646 

51,340 

24,323 
44,460 

K7.613 
X44.368 

X20.686 
£88,884 

9,446 
18,802 

0.446 
18,893 

xdef97 
x2,603 

X10.627 
X13.00S 

140,778 
299,556 

160,608 

301,004 

53.754 
106.211 

116.017 
208,081 

336,206 
672,413 

293.230 
5S6.460 

595,457 
1.039,653 

547,122 
954,093 

17,733 
36.043 

17,833 
36.244 

12,626 

T14.743 

xdef3.770 
Jdef4,657 

21.354 
42.707 

22,745 
45,000 

33.749 

61,459 

19.597 
15,430 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


August  .. 
August  . 
August 

August  .. 
August  _. 
August  _. 

jJuly    

4th  wk  Sept 
4th  wk  Sept 

August 

August 

August 

July   

Wk.Octl.. 

August 

July 

July 

August 

May 


Albany  &  Hudson.!  July   .. 
American  R'ys  Co.  i  August 

Aur  Elgin  A  Chi  Ry  August 

Binghamton  Ry August 

Boston  A  Worcest'r  August 

Burlingt'n  (Vt)  Tr.  August  ... 
Cal  Gas  &  Electric.  July 
Central  Market  St.  July 

Cent  Penn  Trac August 

Chi  &  Mil  Elec 

dChi  &  Oak  Park.. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 

(M'catine,  Iowa) 
ClevA  SW  Tr  Co.. 
Clev  Painsv  A  E_. 
Col  Lon  &  Spring 
Detroit  United  Ry. 
Duluth  Street  Ry 
East  St  L  &  Sub. 
Elg  Aurora  &  So. 
ftFt  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
Havana  ElecRv  Co 
Honolulu  RaDi'd  Tr 

<fc  Land  Co 

HoughtonCo  St  Rv 
Houston  ElecSt  Ry 
Illinois  Trac  Co... 
Indianap&  East  Ry 
Indianap  <fe  North- 
western Traction 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr 
Jackson v  Elec  Co. 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Rv.. 
Lehigh   V  Trac  Co 

Street  Rv  Dep.. 

Elec  Light  Dep. 

Lexington    Ry 

Manila   El   Ry  &  L 

RyDept 

Met  West  Side  Elev  September 
MilElec  RyA  Lt  Co  August  ... 
Mil  Lt  H  A  Tr  Co. [August  ... 

Montreal  Street  RylAugust 

Norfolk  Rv  A  L...  Julv   

Nor  Ohio  TrALt  Co  August  ... 

Northern  Tex  Trac  August 

Northwestern  Elev  September 

Oakland  Tr  Cons..|July   

Orange  Co  Trac...  August 

Peeks  LtgARR  Co.  August  ... 
Pittsburgh  M'Kees- 

port  &  Greensb'g|July 

Pottsv  Union  Trac  August 

Rys  Co  Gen — R'ds  August 

Light  Co's August  ... 

Rochester  Railway  August 

Rockford  Beloit  A 

Janesville August 

St  Joseph  (Mo)  Rv 

Lt  Heat  A  PowCo  September 
San  Fran  Oakl'd  &\ 

San  Jose  Ry |July 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co.iWk  Sept  17 

Savannah  Elec  Co    July    

Schuylkill  Ry  Co..  July    

Scranton  Railwav.  August 

Seattle  Electric  Co  Julv    

South  Side  Elev September 

Syracuse  R  T  Ry..  August 

Tampa  Electric  Co  July 

Terre  Hte  T  A  L  Co  Julv    

TolBowlGrA  So  Tr  August  ... 
Toledo  Rys  <fe  Light  August  ... 

Toledo  4  Western.  August 

Toronto  Railwav..  Wk  Sept  30 
Twin  City  Rap  Tr.  3d  wk  8ept 
Un'd  Rys  of  St  L_.  August  ... 
United  of  San  Fran  August  ... 
Wash  Alex  4  Mt  V  \ugust  ... 
Youngst'n-Sharon.  August  ... 


August 

August 

July 

July 

August 

August 

August 

August 

August 

4th  wk  Sept 


Current   Previous 
Year.        Year. 


t 

41.498 
159,774 
71.373 
30.767 
63,324 
12.129 
435.971 
14,765 
57.431 
67.838 
65.971 
54,028 

11.513 
55.540 
29.554 
22,052 

134,050 
17,047 

114.246 
49,479 

94.835 

27.664 

y35.465 

25,823 
21,390 
47,903 
129,491 
19,031 

42,404 

479.890 
15.997 
23,119 

433,672 
95,190 

62,274 
13,274 
34,276 

10,250 
186,640 
277,015 

69.724 
262,009 

81.986 
102.718 

59.244 
111.460 
119,816 

15,946 

12,157 

22.423 

24.848 

40,656 

1,956 

167,515 

16,090 

67.001 

43.015 

41,844 
56,411 
22,261 
86,329 

225.218 

135.864 
79,932 
33,123 
55.991 
28,693 

176,350 

25.961 

52,629 

94,160 

1748,541 

609,930 
21,275 
45,799 


• 

33,228 

140.257 

53,553 

27,379 

55,866 

9.238 

320.857 


53,199 
55,087 
61,355 
51,342 

10,007 
51,488 
25,845 


112,421 
14.686 

130,633 
41,893 

84,528 

25,413 

J/34,178 

26,388 
20,600 
18.344 
79,749 
17,556 


434,035 
1 1 .780 
25,222 


78,615 

56.150 
12,934 
35,629 


161,860 

272.325 
50,336 

236,245 
74.237 
95,963 
48,626 
99,610 

104,276 
15.875 
11,465 

20,532 

23.317 

36,881 

2,081 

137,369 

14,974 

59,816 

33.430 

40,983 
51,463 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

178,042 

1,019,147 

384,118 

185,881 


58,768 
3,030,224 


383.167 

347.073 

634,565 

2197,846 

79,913 
347.737 
159,623 


3,804,071 
489,315 
862,606 
311,201 


Previous 
Year. 


$ 

157,463 
933,837 
293.391 
170.102 

53~  61 6 
2,173,393 


353.827 

270,566 

502,452 

2194,602 

67.332 
306,783 
149,032 


3,368,062 
461,424 
848,812 
302,211 


614,846   544,307 
275,111    269.911 
1/1 ,464,310  yl. 264, 543 


211,668 
*77,349 


900,369 
83,156 


2,986,798 
238,110 
184,733 

3,107.578 
509,467 

384,919 
112,222 
228,671 


81,718 
197.392 
112,680 
71,328 
28,802 
64,213 

166.367 

22,974] 
46,825 
79,762 
1015,457 
652,234 
21,193 
38,617. 


1,654,451 

2,094.914 
397,204 

1,805,711 
405,461 
628,245 
421,698 

1,026,379 

804,157 

83,744 

80,968 

100.327 

150,069 

248.676 

16.237 

1,164,708 

93,208 

552,788 

300,018 

6443,139 
331,874 
061,283 
624,837 
1.421.920 
1.214.756 
616,486 
232.620 
342,863 


216,207 
110,511 

635",  760 
76.675 


2,739,836 
227,161 
164.547 


423,706 

335,444 
104,575 


1,537.007 

2,084,940 

299.845 

1,639.427 

371,117 

688,929 

359,840 

938.163 

707,714 

78,522 

72,354 

89,177 
135.120 
218,847 

15.761 
984,699 

86,861 

499,573 

221,936 

6389.447 
305.108 


670.366 
1.320.002 
1,124.437 
560,916 
201,500 
314,068 


1,244,135 

154.984| 

2,019.353! 

3,361,292 

5.611.071 

4.573,286 

163,437 

350,575 


1,139,600 

142.469 

1,789.691 

3,104.661 

6,265.000 

4.294,350 

160,222 

302,905 


a  Totals  are  from  April  17  1905.  I  Totals  are  from  June  25  in  both 
years,  d  These  are  results  for  main  line,  h  These  are  the  combined 
earnings  of  all  the  constituent  companies.  I  decrease  due  to  a  strike 
and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Purchase 
Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals  are  from 
May  1  in  both  years. 


Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
received  t  his  week. 


Oross  Rarn'gs 

Current        Previous 


-Net  Earnings- 


Year. 
% 


Year. 
8 


25,823 
211,668 


26,388 
216,207 


Roads. 
Honolulu  Rapid  Tran  and 

Land.  6... Aug 

Jan  1  to  Aug  31 

New  York  City  Ry.b — 

April  1  to  June  30...   4.417,081  A4.299.141 

St  Joseph  Lt  HtAPCo.Sept        67,001  59,816 

Jan    1    to  Sept   30...       652,788         499,573 

Union   Railway,  b — 

April  1  to  June  30...       377,811         371.162 


Current 

Year. 

% 

8,889 
76,445 


Previous 

Year. 

t 

10.408 
83,344 


1,996,851   M.927,308 

35,593  29,417 

262,022         225,783 


I  OS, 090 


99,740 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
h  Figures  for  1904  quarter  do  not  include  operations  of  Third  Ave.  Rail- 
road for  the  month  of  April. 

Interest  Charges  and  Surplus. 


— Int.,  Rentals,  etc. — 
Current       Previous 


Roads. 
Honolulu  Rapid  Tran  and 
Land Aug 

Jan  1  to  Aug  31 

New  York  City  Ry— 

April  1  to  June  30 

Union  Railway — 

April  1  to  June  30 


Year. 
$ 

4,810 
38,705 


Year. 
I 

4,960 
35,462 


-Bal.  of  Net  E'nas. — 

Current       Previous 

Year.  Year. 

$  S 


X4.459 
X40.909 


Z6.293 
x  60.826 


2,793,539  ft2,368,934*def470,950xdef372.725 
31,765  5,307         044,422         al6,169 


a  After  allowing  for  other  items. 

h  Figures  for  1904  quarter  do  not  include  operations  of.Third  Ave.  Rail 
road  for  the  month  of  April, 
x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway'! 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle.". 


Railroads,  Etc.  Page. 

Allls-Chalmers  Co 839 

American  Agricultural  Chemical 724 

American  Glue 505 

American  Hide  &  Leather 840 

American  Light  &  Traction 560 

American    Locomotive 840.  898 

American  Smelt.  &  Refining... 898,  920 

Appleton  A  Co.  (balance  sheet) 840 

Associated  Merchants 776 

Atchison  Topeka  A  SaDta  Fe.  ..970,  985 

Bemls  Bros.  Bag  (balance  sheet) 725 

Bon  Air  Coal  &  Iron 66fi 

Boston  A  Maine 1040 

Brunswick  Dock  A  City  Improv't..  612 

Buffalo  Roeh.  A  Pitts 611,  665.  673 

Calumet  A  Hecla  Mining 504 

Canadian  Pacific 895,  902 

Central  Foundry 724 

Central  of  Georgia 723,  919 

Cent.  Leather  (statement  to  N.  Y. 

Stock  Exchange) 504 

Central  RR.  of  New  Jersey 971 

Chesapeake   &  Ohio 896,  908 

Chicago  Great  Western 897,  905 

Chicago  Indianapolis  A  Louisville..  974 

Chic.  Mtlw.  A  St.  Paul 838,  849 

Chicago  A  North  Western 1038,  1047 

Chicago  Pneumatic  Tool  (6  mos.)..  615 
Chicago  St.  Paul  Minn.  4  Omaha. .1038 

Chicago  Terminal  Transfer 897 

Consolidated  Cotton  Duck  (6  mos.).  670 
Creamery    Package    Mfg.    (balance 

sheet  Nov.  30) 606 

Denver  A  Rio  Grande 838,  845 

Detroit  Mack.  A  Marq.  Land  Grant.  667 

Duluth  South  Shore  A  Atlantic 1042 

Erie  RR 839 

Erie   A   West.  Transp.   (statement 

May  10) 724 

Fairbanks.  N.  K.  (balance  sheet)...  667 

Globe-Wernlcke  Co.  (bal.  sheet) 658 

Guffey  Petrol,  (bal.  sheet  Jan.  1) 506 

Guir  Refining  (bal.  sheet  Jan.  1) 506 

Gulf  *  Ship  Island 666 

Hocking   Valley 897.  916 

Interhorough  Rapid  Transit 666 

La  Belle  Iron  Works 973 

Lehleb  Valley 723,  782 

Long  Island 971 

Louisiana   A   Arkansas 1039.  1050 

Louisville  Henderson  A  St.  Louis..  975 

Loulivllle  A  Nashville 723 

Lowell  Machine  Shop  (balance  sheet 

March  31).. 658 


Railroads,  Etc.  Page 

Lyons  Beet  Sugar  Refining  Oialance 

sheet  March  1) 506 

Maine  Central 897 

Manhattan  Ry 666 

Mexican  Central 1040 

Mldvale  Steel  (bal.  sheet  Feb.27)...  657 

Minn.  St  P.  &  Ste  Marie 1041 

Missouri  Kansas  &  Texas 1041 

Nashville  Chattanooga  &  St.  Louis.  612 

National  Enam.  &  Stamping 612 

National  Novelty  Corporation 612 

National  Rice  Milling  (11  mos  ) 666 

New  York  Dock 1042 

New  York  New  Haven  &  Hartford.  1039 

New  York  Ontario  A  Western 972 

New  York  &  Richmond  Gas 667 

Niagara  Light  Heat  &  Power 617 

Niles-Bement-Pond  (bal.  sh.  Dec.  3)  606 

Norfolk  A  Western .896,  912 

Oceanic  Steamship 606 

Page  Woven  Wire  Pence 605 

Pflster  A  Vogel  Leather  (bal.  sheet).  558 

Pittsburgh  Coal  (half-year) 556 

Reading  Co 970.  978 

Saco  A  Petee  Machine  Shops  (bal. 

sheet  Aug.  29). 558 

St.  Louis  Southwestern 665 

Southern  Ry 555 

Texas  Central 614 

Toledo  Peoria  &  Western 669 

Union  Oil 557 

United  Petroleum 657 

United  States  Envelope 666 

United  States  Glass 724 

United  States  Telephone.  Ohio 606 

United  States  Steel  Corp.  (quarter 

and  half-year) 504 

Virginia  Coal  A  Coke 1052 

Virginia  A  Southwestern 1045 

Warren  Bros. Co.  (bal.  sh.  Dec.  31).  656 

Welsbach  Co 921 

Western  Stone  (bal.  sh.  Dec.  31>...  724 

Westlnghouse  Air  Brake 973 

Yazoo  A  Mississippi  Valley .970. 989, 1042 

Street  Railways — 

American    Railways. 1043 

Brooklyn  Rapid  Transit 898 

Kansas  City  Ry.  A  Light 556 

Northwestern  Elev.  RR.,  Chicago..  976 

Philadelphia  Rapid  Transit... 973 

Railways  Co  General 1044 

W.  India  Elec.  Co.,  Kingston,  Jam.  606 


Illinois  Central  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

The  annual  report  of  the  directors  for  the  year  ending  June 
30  1905  is  given  on  pages  1105  to  1111,  with  balance  sheet 
and  exhibits.  The  Yazoo  &  Mississippi  Valley  report  was 
published  in  the  "Chronicle"  of  Sept.  23  on  pages  989  to  992. 

Comparative  statistics  of  the  operations  of  the  Illinois  Cen 
tral  and  the  income  account,  etc.,  have  been  compiled  for 
the  "Chronicle"  as  below: 

OPERATIONS. 


1904-05 

1903-04. 

1902-03. 

1001-02. 

Milfts  oper.  June  30 

4,374 

4,374 

4.301 

4,284 

Equipment — 

Locomotives  . . 

1,158 

1 ,086 

1,003 

947 

i  [er  cars 

802 

787 

788 

726 

Freight  cars 

54,764 

63.576 

51, !M  1 

42,419 

Work  cars 

1,765 

1,446 

645 

460 

1096 
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1904-05  1903-04 
Operations — 

No.  of  pass,  carried..   21,045,001  22,503,013 

k-cio       do       1  mile.-583, 481, 895  485,092,114 

Rate  per  pass.  p.  mile     1.809  cts.  1 .970  els. 

Freight  (tons)  moved.   23,148,309  22,420,814 

Freight  (tons)  1  mile. .5559139454  5221 132574 
Rate  per  ton  p.  mile..     0.587  cts.       0.007  cts. 

Av.  rev.  tr.  load  (tons)               319  277 

Earn,  per  pass.  tr.  m.        $1.1158  $1.0250 

Earn,  p  fr't  train  m__         $1.8711  $1.0800 

Gross  earn,  per  mile..        $11,319  $10,790 

FISCAL  RESULTS. 


1904-05. 
Receipts —  $ 

Passenger 10,729,825 

Freight 32,007,922 

Mail,  exp.,  &  miscel..     0,170,902 

Gross  receipts  from 

traflic 49,508,049 

Operating  expenses — 

Maint  of  way,  etc 0,095,090 

Maint.  of  equipment.     7,804,810 

Transportation 18,102,052 

General 1,082,300 

Taxes 2,027,448 


1903-04. 

S 

9,554,743 

31,092,575 

5,583,818 


1902-03 

21,231,007 
456,432,129 

1.971  cts. 

21,881,870 

5170543778 

0.591  cts 

288 

$0.9790 

$1,7031 

$10,520 

1902-03. 

$ 
8,977,228 
30,592,094 
5,010,754 


1901-02 

19,000,204 
401 ,309,426 

1  .'.)'.)'.)  els. 

19.096,44] 

4462073927 

0.022  CtS. 

275 

$0.9134 

$1.7111 

$9,540 

1901-02. 

$ 
8,020,049 
27,710,7X2 
5,089,599 


46,831,136     45,186,077     40,821,030 


Expen.  of  oper'n. 
P.  c.  of  exp.  to  earns. 
Income  from  traffic.. 


Net  receipts — 
Operation  of  railway. 

Interest ,  etc 

Land  office 


35,111,700 
(70.92) 
14,390,943 
INCOME 
1904-05. 

$ 
14,396,943 
2,488 
2,759,020 


5,679,311 
7,323,343 
18,785,938 
1,004,059 
1,942,431 

34,735,682 

(74.17) 

12,095,454 

ACCOUNT. 
1903-04. 

$ 
12,095,454 
2,675,496 
41,053 


5,909,196 

6,274,587 

16,670,332 

975,709 

1,802,072 

31,697,956 

(70.15) 

13,488,121 

1902-03. 

$ 
13,488,121 
3,445,318 
15,830 


5,649,043 

5,309,787 

14,442,208 

846,426 

1,766,217 

28,014,340 

(68.62) 

12,806,690 

1901-02. 

g 

12,806,690 

3,535,109 

16,697 


Total 17,158,451      14,812,003      16,949,269     16,358,496 

Int.  on  IU.C.  bonds..  3,431,035       2,961,615       2,999,740     d3, 

Rent  of  C.S.L.&N.O.  2,415,060       2,415.079       2,416,653     rf2 

Rental  D.  &S.C.RR.  571,243          449,482            96,366 

Rent  St.  L.  A.  &  T.  H  507,435           520,209           507,525 

Rent  of  Peoria  Di v.. .  98,336           136,306           149,593 
6%  dividends-(I.  C). (7)6,652 — 

For  betterments 1,683 

Extending  bonds 

Bonds  drawn 

Discoun  on  bds.  sold.  1,255,396 

Insurance  fund 500,000 


800  (6)5,702,400  (6)5,702,400  (6)4 


886   2,579,329 


4,881,253 
100,000 
50,000 


608,656 
474,289 
505,161 
507,525 
76,732 
752,000 
340,172 

50,666 


Total 17,115,191     14,764,420 

Balance,  surplus  a...  43,260  47.583 


16,903,530 
45,739 


16,314,535 
43,961 


a  The  surplus  dividend  fund  June  30  1905  applicable  to  dividends 
was  $1,269,027. 

d  In  1901-02  the  company  made  a  change  in  accounting  and  from 
the  surplus  of  1901-02  "set  apart  from  income  to  meet  interest  on  the 
funded  debt  which  accrued  had  to  June  30  1002,  but  is  payable  at 
various  dates  later  than  July  1  1902  on  bonds  of  111.  Central  RR.  Co., 
$573,292;  Chic.  St.  L.  &  N.  O.  RR.  Co.,  $61,038— $654,330,"  this  ac- 
counting for  the  seeming  large  increase  in  interest  charge  for  1901-02. 


GENERAL  BALANCE  SHEET 
1905. 

Road  and  equipment. 190,622,249 

Real  estate 321 ,900 

Material  and  supplies 2,412,511 

Stocks  owned 6, 756, 1 55 

Bonds  owned 48,056,349 

Net  assets 6,320,182 

Advances 910,290 

Insurance  fund 2,152,919 

Surplus  dividend  fund 1,269,027 

Pension  fund 250,000 

St.  L.  A.  &  T.  H.  and  subsidiary 

lines  suspense  account 3, 328 ,300 


JUNE  30. 
1904. 
$ 
184,736,442 
324,161 
2,774,370 
6,584,068 
58,785,917 


•4,227,538 

1,607,271 

1,225,767 

.  250,000 

3,328,300 


1903. 

$ 

175,320,981 

312,136 

2,208,097 

6,601,388 

42,624.300 

6,563,602 

6,786,514 

1,480,540 

1,178,187 

250,000 


Total  assets 262 

Liabilities — 

Capital  stock  outstanding 95 

Leased  lines  stock 10 

Bonds  (I.  C.  RR.) 127 

Bonds  (C.  St.  L.  &N.O.RR.) 16 

Betterment  fund 

Net  liabilities T 

Set  apart  for  dividends 3 

Profit  and  loss 3 

Insurance  fund 2 

Surplus  dividend  fund 1 

Pension  fund 

Stock  and  bonds  of  St.  L.  A.  &  T. 

H.  and  subsidiary  lines 3 


,399,881   263,843,833  243,325,744 


,040,000 
,000,000 
,638,275 
,234,000 


,326,400 
,160,960 
,152,919 
269,027 
250,000 


95,040,000 

10,000,000 

125,138,275 

16.234,000 


5,008,060 
2,851,200 
3,160,960 
1,607,271 
1,225,767 
250,000 


95,040,000 

10,000,000 

112,969,525 

16,234,000 

161,332 


2,851,200 
3,160,960 
1,480,540 
1,178,187 
1250,000 


,328,300   3,328,300 


Total  liabilities... 
-V.  81,  p.  264. 


.262,399.881  263,843,833  243,325,744 


Louisville  &  Nashville  Railroad. 

{Report  for  the  Fiscal  Year  Ended  June  30  1905.) 
The  annual  report  of  the  Board  of  Directors  (Mr.  H.  Wal- 
ters, Chairman,  and  Mr.   M.  H.   Smith,  President,)  will  be 
found  in  full  on  pages  1112  to  1122  of  the  "Chronicle,"  with 
the  most  important  tables. 

The  statistics  for  four  years  have  been  fully  compiled  for 
the  "Chronicle"  as  below: 


ROAD  AND  OPERATIONS. 


1904-05. 
3,826 


705 

515 

33,241 

1,149 


Aver,  miles  operated. 

Equipment — 

Locomotives 

Passenger  cars 

Freight,  etc.,  cars 

Roadway   cars 

Operations — ■ 

Passengers  carried 9,518,705 

Pass,  carried  1  mile. .370,084,220 
Rate  p.  pass.  p.  mile.     2.28  cts. 
Freight  (tons)  car'd  a  21,041,000 
Freight  (tons)  car. I  m.  3505899658 

Rate  p.  ton  p.  mile 0.791  cts. 

Av.  tr.  load  (rev.)tons  229 

Barns,  per  pass.  tr.  m.  $1,314 

do     p.  fr't  tr.  mile..  $1,812 

Gross  earns,  p.  mile..        $10,066 


1903-04. 
3,618 

676 

501 

30,905 

779 


1902-03. 
3,439 

605 

471 

28,118 

705 


1901-02. 
3,327 

589 

462 

24,880 

586 


8,647,469 

314,681,892 

2.38  cts. 

21,429,278 

3460354603 

0.790  cts. 

234 

$1.2515 

$1,850 

$10,210 


7,683,650 

292,288,632 

2.37  cts. 

20,677,856 

3413321406 

0.779  cts. 

231 

$1.2429 

$1,802 

$10,308 


7,197,018 

263,429,527 

2.32  cts. 

18,320,972 

3072503736 

0.741  cts. 

231 

l$l,1475 

$1,711 

$9,232 


a  Not  including  company's  freight. 


EARNINGS  AND  EXPENSES. 


1904-05. 

Earnings  from —  $ 

Freight 27,732,626 

Passengers 8,619,650 

Mail 890 

Express 858,772 

Misot  Uaneous 415 


1903-04. 

27,348,817 

7,643,686 

806,715 

81  I 

330.568 


1902-03. 
I 

20.578,621 

7.014,087 

791,991 

70:; 

331,084 


1901-02. 
$ 

22,772,170 

6.217.X03 

773,041 

034,146 

314,491 


13,004,.-,:;.-, 

.-,,701  ,442 

6,599,028 

836,544 


Total  groi    earn  7,071 

Operating  expenses — 

Transportation 13,509,780 

Maint.  of  way,  etc...  5,702,533 
Maint.  of  equipment..  6,346,098 
1  fern  ral 931,610 

Op.  exp.,  excl.  taxes  20,490,021     25.141,548 

P.  C.op.  exp.  to  i  -ai;  77  .05) 

Net  earnings 12,027.050     11,802,245 

INCOME  ACCOUNT. 

1904-05.  1903-04. 


36,943,793     35,449,378     30,712,257 


RccczdIs 

Net  earnings 12,027,050 

Inc.  from  investments 

rents  and  miscel 1,027,491 


11,802,245 
1,635,154 


12,449,169 
5,344,161 

5,320,072 
857,410 

23,970,812 

(67.02.1 
11,478,565 

1902-03. 

% 
11,478,565 


10,865,177 
4,535,930 
4,440,252 
1,001,079 

20.902,438 
(68.06) 
9,809,819 

1901-02. 
% 

9,809,820 


1,122,493        1,001,021 


Total  income 

Disbursements — 
Taxes 

Interest  on  bonds 

Other  interest 

N.  &D.RR.rent 

Sinking  fund 

ToS.  &N.  A 

Miscellaneous  . 


13,654,541      13,437,399     12,601,058     10,810,841 


985,365 
5,358,042 


921,700 
5,347,297 


118,061 

192,990 

130,452 

42,590 


205,931 

140,000 

07,700 


844,474 
4,845,033 

73,112 
205,931 
144,400 

89,905 
127,155 


832,074 
4,708,345 


278,672 

141,100 

71,877 

53 ,464 


Dividends (6)3,600,000(5)3,000,000(5)3,000,000  (5)2,875,000 


Total    disburses.   10,427,500 
Balance,  surplus 3,227,040 


9,749,228 
3,688,171 


GENERAL  BALANCE  SHEET 
1905. 
Assets — ■  $ 

Road,  equipment,  etc 152,451,526 

Timber,  quar.  lands,  etc 1,018,521 

Stocks  owned 5,314,336 

Bonds  owned 3,755,708 

Stocks  and  bonds  in  trusts,  etc 22,380,306 

Bills  and  accounts  receivable,  indi- 
viduals &  cos.,  agents,  etc 3,767,926 

Material,  fuel,  etc 3,245,759 

Cash 601,038 

Advances  to  subsidiary  companies.     3,283,553 

Improvements  and  betterments 2,349,460 

Miscellaneous  and  contingent 4,399,935 


Total  assets. 202,568,068 

Liabilities — 

Stock 60,000,000 

Bonded  debt  (see"Ry.  &Ind"  Sec)114,346,500 

Interest  and  rents 2,026,511 

Dividends 1,840,692 

Traffic  balances ,  etc 304 ,094 

Pay-rolls,  vouchers,  etc 4,349,212 

Reserve  funds 319,707 

Taxes,  miscellaneous  andcontinge't  4,482,245 
Profit  and  loss . 14,899,106 


9,390,010  8,960,532 

3,211,048  1,850,309 

JUNE  30. 

1904.  1903. 

S  $ 

133,472,240  123,355,252 

1,279,226  1,079,566 

7,371,460  7,800,269 

1,556,221  5,023.426 

22,380,306  25,012,612 

3,564,334  2,830,473 

2,492,509  4,311,065 

4,765,716  1,911,724 

11,090,882  4,728,816 

3,786,399  2,638,665 

3,872,238  2,515,406 

195,631,531  181,207,274 


60,000,000 

113,342,500 

2,011,060 

1,535,826 

154,899 

2,919,432 

24,015 

3,959,373 

11,684,426 


60,000,000 

104,287,321 

1,954,577 

1,563,582 

529,296 

3,613,741 

39,304 

926,743 

8,292,740 


.202,568,068  195,631.531  181,207,274 


Total  liabilities 

— V.  81,  p.  726.  723. 

Nashville  Chattanooga  &  St.  Louis  Railway. 

(Report  for  Fiscal  Year  Ending  June  30  1905.) 

President  J.  W.  Thomas  says  in  part: 

Additions — New  Equipment. — The  increase  in  percentage  of  expenses 
to  earnings  for  the  past  two  years  has  been  on  account  of  $1,102,196 
expended  in  1903-04  and  $817,735  expended  in  1904-05  for  additions 
to  property,  included  in  operating  expenses.  Deducting  these  amounts 
the  percentage  of  operating  expenses  was  for  1903-04,  63.48,  and  for 
1904-05,66.60.  (Of  the  $817,735  for  additions  charged  to  operating 
expenses  in  1904-05,  $452,601  represented  new  rolling  stock,  viz.:  10 
locomotives;  13  cars  for  passenger  service  and  316  freight  and  service 
cars)  and  $133,363  was  for  new  side  tracks.  The  total  number  of 
freight  cars  is  8,049,  of  which  250  are  forty-ton,  5,552  thirty-ton  and 
2,247  twenty-ton  capacity. 

The  policy  of  improving  the  property  has  been  continued,  $1,884,279 
having  been  expended  for  maintenance  of  way  and  structures,  which 
is  an  average  of  $1 ,537  per  mile  of  main  line. 

There  were  41.78  miles  of  new  80-lb.  steel  laid  in  the  main  line,  re- 
placing lighter  steel,  the  entire  cost  being  charged  to  repairs. 
Weight  of  steel  rails  in  track  on  June  30  1905. 

Lines—  35-40  lb.  524b.  5646.  58-lb.  6046.  6846.  8046.  Total. 
Miles  owned...       12          151  79       277  6        122       187  834 

Miles  leased...     135  1       118       115         22  391 

There  were  656,574  cross-ties  and  308  sets  of  switch  ties  used  in  re- 
newals; 29,857  cross-ties  and  143  sets  of  switch  ties  used  in  improvements; 
172,523  cubic  yards  of  ballast  were  put  in  the  track,  and  2,677,lineal  feet 
of  trestle  filled. 

Extensions. — The  Bon  Air,  Tracy  City  and  Eastland  extensions  have 
been  completed  at  a  cost  of  $62,403.  During  the  past  four  years  ex- 
tensions aggregating  35.97  miles  have  been  constructed  at  a  cost  of 
$596,682,  upon  which  $100,000  first  consolidated  mortgage  5  p.  c  bonds 
have  been  issued. 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  oper.  June  30.. 

Equipment — 

Locom  oti  ves 

Passenger  cars 

Freight  cars 

Other  cars 

Operations — ■ 

Passengers  carried 

Pass,  carried  1  mile.. 
Rate  per  pass.  p.  mile 
Freight  (tons)  carried 
Freight  (tons)  1  mile.: 
Rate  per  ton  per  mile. 
Gross  earns,  per  mile. 
Earns,  p.  pass.  tr.  m. 
Earns,  p.  freight  tr.  m . 


1904-05. 
1,226 

234 

214 

8,049 

39 

2,089,720 

87,692,940 

2.45  cts. 

4,950.386 

'96,272,087 

0.9  cts. 

$8,249 

$1.16 

$1.85 


1903-04. 
1,201 

224 

201 

7,740 

32 

1,947,102 

80,860,145 

2.44  cts. 

5,321,052 

849,295,187 

8.8  cts. 

$8,498 

$1.08 

$1.92 


1902-03. 
1,195 

211 

192 

7,243 

28 

1,756,514 

69,499,286 

2.54  cts. 

5.246,994 

846,052,482 

0.86  cts. 

$8,033 

SO. 96 

$1.90 


a  Also  owns  2  steamers,  3  transfer  barges,  1  wharf  boat. 

Earnings —  $  $  $ 

Passengers 2,192,832       2,023,032       1,807,801 

Freight 7,187,463        7,504,730       7,234,640 

Mail,  exp.,  rents,  etc.         732,761  678,261  563,929 


1901-02. 
1,195 

198 

189 

6,589 

28 

1,551,266 

63,095.968 

2.49  cts. 

4.292,465 

659.284,52s 

0.89  ct8. 

$6,608 

$0.95 

$1.67 


1,606,476 

5,872,896 

513,158 


Total  gross:earnings  10,113,056     10,206,023       9,606,370       7,992,530 
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Expenses — 
Maintenance  of  way.. 
Mam.  of  equipment.. 
Conducting  transport. 

General 

Add.  toprop  A-oquip- 

Totai  expenses 

P.O.  of  e\p.  to  earns.. 

Not  earnings 

Income  from  Invest.. 

Total  income 

Disbursements — 
Interest 

Taxes,.. 

Rentals 

Bonds  retired  &  misc. 
Dividends  on  stock... 


1904-05 

3 

1,640,724 

1,270.008 

3,681,996 

242,187 

817,735 

7.552.650 

(74.68] 

2,560,406 

18,931 


1903-04 

$ 

1,456,792 

1,  Kit'.. DCS 

3,655,599 

229,472 

1,102,200 

7,581,031 

(74.28) 

2,624,992 

18.297 


1902-03 

I 

1,183,698 

987,224 
3, 180,129 

217,485 
1,127,068 


6,995,604 
(72.82) 

2,610,766 
22.066 


1901-02 

I 

1,092,017 

861,796 

3,005,157 

197,961 

465,183 

.',114 

(70.34) 

2,370,415 

18.130 


2,579.337        2, 613, 289        2,032,832        2,388,546 


85  5,980 
218,754 
625,878 

.000 
(5)500,000 


6,643 
225,014 
625,878 

67,628 
(4)400,000 


972,828 
210,646 

62.5.878 
26,000 


952,000 

204,670 

625,870 

81,1 80 


Total  disbursements     2,336,612       2,275.163 

Balance   surplus 212.725  368,126 

CONDENSED   BALANCE  SHEET 

1905. 
■I  ^sc/s- ■* *  •" 

Road  and  equipment... 2S, 140, 103 

Securities  owned,  at  cost 904,245 

Real  estate 150,792 

Materials  and  supplies 569, 2S1 

Due  from  station  agents 251,744 

Notes  receivable 25.827 

Traffic  balances 44,294 

Accounts  receivable 325,120 

Cash  on  hand.. 997.377 

Unadjusted  claims 105,135 

Pad.  &  Memp.  Div.  improvements.    

Total 31,513,918     31,592,224     31,232,116 

Liabilities — 

Capital  stock , 10,000,000     10,000,000 

Funded  debt 16,088,000     16,121,000 

Notes  payable 

Coupon  and  other  interest  accrued..      396,745  400,143 

Dividend  payable... 250,000  200,000 

Dividends  unclaimed 18,947  18,493 

Audited  vouchers,  pay-rolls  and  ac- 
counts pavable 812,619 

Traffic  balances 64,689 

Reserve  for  doubtful  accounts 29,957 

Profit  and  loss 3.852,961 


1,835,352 

797.4SO 

JUNE  30. 

1904. 

$ 

28,077,699 

934, 39S 

162,704 

603,215 

271,495 

16,757 

41,908 

291, 2S6 

855,807 

159,878 

177,047 


1,863,835 

521.711 

1903. 
S 

27,853,919 

960, 39S 

178,15  1 

594, 41S 

315,091 

26,228 

41,727 

296,350 

725,232 

63,251 

177,047 


770.741 

89.600 

101,359 

3,890,889 


10,000.000 

16,021,000 

282,042 

400,281 

"~18~,i64 

834,718 

62.367 

15,639 

3,597,905 


.31,513,918     31,592,224     31,232,116 


Total - 

—V.  81.  p.  1044.   612.  265. 

St.  Louis  Southwestern  Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
President  Edwin  Gould  says  in  substance: 

Balance  Sheet. — The  balance  sheet  indicates  a  most  gratifying  financial 
condition.  Your  company  is  absolutely  free  from  floating  debt,  and,  on 
the- other  hand,  the  amount  of  cash  and  other  current  or  working  assets 
is  largely  in  excess  of  the  amount  of  current  liabilities. 

Funded  Debt. — The  increase  in  funded  debt  of  $2,969,000  is  caused  by 
the  issuance  of  additional  bonds  as  follows: 

Par  Value. 
First  consols  issued  (1)  on  Lufkin  extension  (formerly  Texas 

&  La.  RR.t,  26  miles §520,000 

(2)  On  propertv  of  Dallas  Terminal  Rv.  &  Union  Depot  Co. .      992,000 

(3)  To  acquire  equipment  trust  notes  of  St.  L.  S.-W.  Ry.  Co.  1,337,000 
Grav's  Point  Terminal  Ry.  first  mortgage  bonds  (guaranteed), 

construction  of  additional  side  and  terminal  tracks 120,000 

During  the  fiscal  year  there  were  acquired  from  the  proceeds  of  sale 
of  first  oonsols  equipment  trust  notes  aggregating  SI, 116, 052,  leaving 
in  the  hands  of  the  public  on  June  30  1905  SI  ,058,334.  However,  since  that 
date  these  notes  have  all  been  acquired  from  proceeds  of  first  consols, 
and  deposited  with  Bowling  Green  Trust  Co.,  trustee,  as  security  for 
the  new  bonds. 

Outlook. — The  crops  in  the  territory  adjacent  to  your  company's  lines 
appear  to  be  quite  generally  up  to  the  average,  and  the  prospects  for 
future  traffic  are,  therefore,  favorable. 

Vice-President  and  General  Manager  F.  H.  Britton,  under 
date  of  Sept.  1  1905,  says  in  part: 

Mileage. — The  total  mileage  of  main  track  in  operation  on  June  30  1905 
was  1,451.6,  an  increase  of  142.7  miles,  viz.:  St.  Louis  Union  Station  to 
Valley  Junction,  111.  (terminal  trackage  via  Merchant's  Bridge),  14.3 
miles;  Valiev  Junction,  III.,  to  North  Bridge  Junction,  III.  (joint  track 
with  St.  L.  I.-M.  &S.  Ry.— (Illinois  division),  119.3  miles,  North  Bridge 
Junction,  111.,  to  Illmo,  Mo.  (Thebes  Bridge  tracks),  4.6  miles;  Monterey, 
Tex.,  to  end  of  track  (extension  of  Lufkin  branch),  4.5  miles. 

Maintenance. — The  charges  to  maintenance  of  way  and  structures 
account  averaged  $1,014  per  mile  of  main  track  operated  (excluding  the 
mileage  of  the  Illinois  division  (operated  under  joint  trackage  arrange- 
ment), as  against  $1,074  for  the  preceding  fiscal  year. 

Equipment. — During  the  year  361  freight  cars,  small  and  light  (268 
box,  93  stock),  were  condemned  and  disposed  of  for  their  scrap  value. 
In  all  there  were  about  825  of  this  class  of  cars  still  on  hand,  which 
will  be  disposed  of  in  a  similar  manner  as  fast  as  circumstances  will  permit. 

Shreveport  Bridge  &  Terminal  Co. — A  new  bridge  across  the  Red  River 
at  Shreveport,  La.  (the  Vickshurg  Shreveport  &  Pacific  Ry.  Co. 's bridge 
is  now  used  under  a  traffic  agreement),  is  being  built  by  the  Shreveport 
Bridge  &  Terminal  Co.,  in  which  this  company  owns  a  controlling  inter- 
est. This  will  be  a  steel  bridge,  consisting  of  eight  concrete  piers,  and 
one  150  ft.  through  pin  span,  one  296  ft.  9  in.  through  pin  draw  span, 
and  four  200  ft.  through  pin  spans.     See  V.  81,  p.  614  and  page  1101. 

Thebes  Bridge. — The  new  bridge  of  the  Southern  Illinois  &  Missouri 
Bridge  Co..  across  the  Mississippi  River  between  Illmo  Mo.,  and  Thebes, 
111.  (known  as  the  Thebes  Bridge),  was  completed  and  opened  for  traffic 
on  April  18  1905.  This  company  owns  a  one-fifth  proprietary  interest 
in  this  structure.  With  the  opening  of  the  bridge,  the  delay  to  traffic 
incident  to  the  operation  of  car  ferries  at  this  crossing  was  done  away 
with,  and  the  position  of  the  company  materially  strengthened,  both 
from  an  operating  and  traffic  standpoint. 

Effective  April  18  1905,  a  contract  was  entered  into  with  the  Chicago 
&  Eastern  Illinois  RR.  Co.,  granting  that  company  trackage  rights  for 
its  freight  and  passenger  trains  over  this  company's  line  between  Illmo 
and  Rockview,  Mo.,  a  distance  of  7.54  miles,  enabling  that  company  to 
connect  with  the  tracks  of  the  Southern  111.  &  M.  Bridge  Co. 
at  Illmo. 

Improvements. — Substantial  improvements  have  been  made  to  the 
property  during  the  year  under  review,  and  further  improvements  are 
contemplated  during  the  ensuing  year. 

Outlook. — The  traffic  prospects  for  the  coming  year  are  reasonably 
bright  at  the  date  of  this  report,  although  the  cotton  crop  will  likely  fail 
short  of  the  crop  of  la»t  season.  Passenger  traffic  will  also  suffer  some- 
what by  comparison  with  the  year  for  which  this  report  is  rendered  on 
account  of  the  temporary  annulment  of  passenger  train  service  and  lim- 
ited passenger  travel  in  sections  where  strict  quarantine  regulations, 
due  to  the  yellow-fever  epidemic  of  1905,  are  effective,  and  the  heavy 
travel  during  the  World's  Fair  period  of  the  previous  year. 


Character   of   Steel    Rail    in  -Minn    Track    June    SOth. 

Miles.  ■     70-/6.  60-16.       66-J6.     85-16.  Total. 

1905 8.95      617.01      30.07      6.16      610.05     33.91  1.307.40 

1904 8.05      615.17      30.07      6.15     005.39     36.80  1,302.93 

Ballast    and    Bridges    in    Main    Track    June    30. 


Ci'n-        Nat. 

ders.       Soii.  Bridges.  Tresilet.     Total. 

68.02  429.27      L.25  48.07      1.307.10 

60.68  488.98      1.20  48.03     1,302.93 


Miles.  Rock.  Grovel. 

1905 121.75      639.04 

1904... 111.32      592.72 

V.  81,  P.  665,  614. 

Statistics   of  Operation. — Operations,    earnings,    charges, 

etc.,  have  been  : 

OPERATIONS,  EARNINGS, 
1904-05. 

Aver,  miles  operated. 
Operations — 

Passengers  carried 

l 'ass   carried  1  mile.. 
Kate  p.  puss.  p.  mile. 
Tons  freight   moved  a 
do      do    1  mile  a. ..613,965,742 
Rate  p.  ton  p.  mile  a.       1.07  cts. 
Av.  tr.  lo'd  (rev.)  tons  267 

Earns,  p.  pass,  tr'n  m.         $0,855 
Earns,  p.  fr't  tr'n  m__  $0,888 

Gross  earns,  per  mile.  $5,868 


1,418 

1,436,149 
83,286.676 

2.14  cts. 
2,802,522 


EXPENSES,  CHARGES,  ETC. 
1903-04.        1902-03.  1901-02. 

1,304  1,291  1,293 


1,380,126 

60,460,489 

2.4-1  CtS. 

2,650,050 

508,377,628 

1.13  cts. 

253 

$0,748 

$  2.892 

$5,868 


1,318,313 

54,759,712 

2.44  cts. 

2,593,546 

502,219,405 

1.10  cts. 

252 

$0,804 

$2,812 

$5,636 


1,236,335 

58,073.255 

2.35  cts. 

2.586,387 

514,942,815 

1.08  cts. 

232 

$0,833 

$2,533 

$5,620 


o  Not  including  company's  freight. 

Earnings —  $  S 

Passenger 1,781,937  1,475,485 

Freight 6,576,982  5,729,620 

Mai),  express,  etc 501,312  444,380 

Total 8,860,231  7,649,482 

Expenses — 

Transportation 3,440,619  2,673,280 

Maint.of  equipment..  961,757  975,390 

Maint'ceof  way,  &c_.  1,323,354  1,399,384 

General 493,643  373,543 

Total... 6,219,373  5,421,597 

P.  c.  of  exp.  to  earns.  (70.19)  (  70.88) 

Net  earnings 2,640,858  2,227,888 

Other  income 182,975  76,469 

Total 2,823,833  2,304,357 

Deduct — 

Taxes. 218,195  174,515 

Int.  on   1st  and  cons. 

mortgage  bonds  ...  1.373,076  1,304,600 
Int.   on    2d   mortgage 

income  bonds 130,420  130,420 

Equipm't  payments..          25,000 

Rentals  and  miscell..  58,320  131,414 

Total 1,780,011  1,765,949 

Surplus  d 1 ,043 ,822  538 ,408 


1,337,732 

5,538,014 

402,828 


1,364.435 

5,555,727 

347,098 


7.278,575 

7,267,260 

2,560,940 
828.015 
1,424,686 
442,522 

2,636,721 
819,588 

1.357.932 
358,825 

5,256,164 

(72.21) 

2,022,411 

182,602 

5,173,066 
(71.18) 

2,094,194 
89.019 

2.205,013 

2.183.213 

161.751 

195.019 

1,297.200 

814.848 

130,460 
51,228 

400,000 

385,419 

59,143 

1,640,639 
564,374 

1,855.023 
328,190 

a  Note — The  charges  as  above  include  the  interest  paid  on  the  second 
mortgage  income  bonds  held  by  the  public,  which  the  company  charses  to 
profit  and  loss.  The  surplus  for  the  several  years  as  above  is  therefore 
less  than  the  surplus  shown  by  the  income  account  in  the  pamphlet  re- 
port by  just  that  amount. 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

Assets —                                                             $  S  $ 

Road  and  equipment... 69,724,452  68,440,192  67  346  050 

Gray's  Point  Terminal  Ry 500,000  380,000  3S0'000 

Trust  equipment 5,599,308  5,620.244  3,519  731 

Investments  in  stocks  and  bonds 2,331,987  12,153,546  11862  883 

Advances 894,192  1,479.501  ]',255'386 

Cash 1,341,481  389,967  716.430 

Accounts  collectible 849,481  731,434  631280 

Supplies  and  materials 657,838  823,588  1,397*494 

Miscellaneous 61,214  58,754  51,365 

r. Total 81.959,953  90,077.226  87,160,619 

Liabilities — 

Preferred  stock .20,000,000  20.000,000  20,000  000 

Commonstock 16,500,000  16,500,000  16.500'000 

Bonds  (see  "Railway  &  Industrial" 

Section.      39,275,250  43.325,750  43,205.750 

Reserve  funds 236.054  147,347  68  434 

Equipment  trust  notes 1,058.334  5,620,245  3  519'731 

Interest  on  bonds 469,799  454  414  '455*046 

Sundry  accounts  payable 1.275,361  1.687,265  1.720*373 

Miscellaneous  accounts ..  14  187 

Credit  of  income  account 3.145,155  2,342,205  1.677*098 

Total 81,959,953    90,077,226    87.160.619 

— V.  81,  p.  665.  614. 

Toledo   &   Ohio   Central   Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

President  Monsarrat  says  in  substance  : 

General  Results.— -The  increase  of  $167,967  in  gross  earnings  was  made 
UP  2Ltne  fo.llowlngitems'  viz':  Coal  traffic,  $203,228;  other  freight  traffic. 
$1,708;  mail  and  express,  $2,499;  total,  $207,435.  Less  decrease  in 
passenger  earnings,  $6,035,  and  miscellaneous  earnings,  $33  433  The 
increase  in  operating  expenses  was  $125,588.  The  number 'of  tons  of 
freight  earned  one  mile  increased  46,920,601,  while  the  expense  of  con- 
ducting transportation  decreased  $28,826.  All  of  the  increase  in  oper- 
ating expenses  and  the  gTeater  part  of  the  saving  in  conducting  transpor- 
tation went  into  maintenance  of  way  and  structures  and  maintenance 
of  equipment,  which  together  increased  $153,381.  The  train-load  av- 
eraged 460  tons,  an  increase  of  8  tons.  Bituminous  coal  amounted  to 
72.31  p.  c.  of  the  total  tonnage  as  compared  with  71.17  p.  c.  the  pre- 
vious year. 

Extraordinary  expenditures  aggregating  SI 60,38.3  were  charged  to 
operating  expenses  through  the  renewal  reserve  fund,  viz  :  For  purchase 
ci-Tcfn  erluir)rnent  (9  cars  for  passenger  and  112  cars  for  freight  service), 
$138,048;  for  4  new  caboose  cars  built  at  company's  shops,  $1,805;  re- 
building 213  freight  cars,  $20,529. 

3,363  tons  of  new  80-lb.  steel  rails  were  laid  on  26  miles;  184,141  new 
cross-ties  were  placed  in  the  main  track,  39,189  in  sidings  and  24  miles 
of  track  were  ballasted;  also  other  considerable  renewals  and  Improve- 
ments to  bridges  and  buildings  charged  to  operating  expenses.  Ex- 
penditures aggregating  $145,760  wen-  incurred  for  capital  account. 
Equipment  notes  (principal)  were  retired  during  the  year  amounting 
to  $397,198.  '6 
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Statistics. — Following  are  comparative  tables  for  four  years 


•     OPERATIONS, 

Miles  oper.  June  30 

Operations — 
No.  of  pass,  carried.. 
No.  of  pass.  car.  1  m. 
Rate  per  pass.  p.  ra_ 

Tons  moved 

Tons  moved  1  mile 

Rate  per  ton  p.  mile 
Av.  train  load  (tons)  . 
Earns,  p.  pass.  tr.  m_ 
Earns,  p.  fr't  tr'n  m._ 

Earnings — 

Passenger 

Freight 

Mall,  exp.  &miscel  .. 


EARNINGS. 
1904-05. 
441 

882,380 
.   31,328,357 
1.74  cts. 
5,178,946 
673,422,207 
.  0.464  cts. 
460 
$0.60 
$2.13 
$ 
546,660 
3,123.534 
96,467 


EXPENSES 
1903-04. 
441 


AND  CHARGES. 
1902-03.  1901-02. 

436  436 


878,547 

30,608,888 

1.76  cts. 

4,816,403 

626,501,606 

0.465  cts. 

452 

$0.60 

$2.11 

$ 

552,695 

2,918,598 

127.391 


852,415 

30,997,493 

1.64  cts. 

4,667,133 

635,421,336 

0.438  Cts. 

469 

$0.59 

$2.06 

$ 

523,545 

2,789,306 

133,896 


785,830 

25,410,710 

1.88  cts. 

3,857,632 

496,183.180 

0.453  cts. 

382 

$0.67 

$1.73 

$ 

490,801 

2,249,834 

137,023 


Gross  earns,  from  op.  3,766,651 

Wav  and  structures..  621,919 

Maint.  of  equipment  704,862 

Transportation 1,406,366 

General 60,444 

Taxes 134,217 


3,698.684       3,446,747       2,877.658 


Oper.  exp.  &  taxes.     2,927,808 
P.c.  of  op.  ex.  to  earn.     (77.73) 

Net  earnings 838,843 

Other  income 14,910 


•  Total 853.753 

•  Deduct — 

Interest  on  bonds 404,000 

Int.  on  car  trusts 29,976 

Miscellaneous 61,374 


528,796  541,280 

644,604  605,766 

1,435,193  1,329,797 

62,760  62.841 

130,868  128,143 

2,802,221  2,667,826 

(77.87)  (7735) 

796,463  778,921 

109,403  31,938 

905,866  810,859 

404,083  402,005 

51,680  60,387 

18,803  23,041 


394.748 

585,789 

1,129.441 

62,125 

106,374 

2,278,477 

(79.08) 

599,181 

17,589 


616,770 

401 ,000 
63,943 
12,223 


Total 

Balance,  surplus  ... 


485,350  474,566  485,433 

368,403  431.300  325,426 

BALANCE  SHEET  JUNE  30. 


477,166 
139.604 


1905. 
$ 


1904. 
$ 


Assets — 
Cost  of  road  and 

equipment 17,613.914  17.516.763 

Bonds  and  stocks 

owned 3 

Mat'ls  &  supplies. 
Cash 

Cash    with"  "finan- 
cial agents 82,082  80,167 

Bills  receivable...  283,412  348.803 
Road.  Ind.  &  cos.  339,726  369,338 
Agents  and  cond's  24.335  25,311 
Miscellaneous 15.505  28,068 


194.261  3,264,979 
284,000  238.813 
201,446        159,668 


Total 22,038,681  22,031,911 

—V.  79.  P.  1329. 


1905. 
S 

,500,000 
,708,000 

500.000 
398,137 


Liabilitlen — 

Stock,  common  ..  6 

Stock,  preferred..  3 

Bds.   (see  "Ry.  & 
Ind."  Section)  .  8, 

Car   trusts . 

lnt     coup.,    dlv., 
etc.  . 

Equip.""&  "better- 
ment   loan 

Unpaid  labor 

Roads,  Ind  and  cos 

Bills        receivable 

discounted 236,439 

Bills  payable 18,678 

Accrued  taxes J      61,667 

Reserve  accounts.        30,873 

Drafts  In  transit..  4,585 

Income  account..  1,214,905 


1904. 

S 

6.500.000 

3.708.000 

8,500,000 
1,341,946 


148,426        148.844 


450,000 
148,014 
618.957 


127,737 
386.043 

173.431 

68",637 

85,104 

12.785 

989,384 


Total 22.038.681  22,031,911 


Chicago  Indianapolis  &  Louisville  Railway. 
(Report   for  Fiscal    Year   Ending  June  30    1905.) 
Statistics. — Operations,  earnings,  income   account,  etc. 


have  been  as  follows : 


OPERATIONS.  EARNINGS  AND 


Miles  oper.  June  30 — 

Operations — 

Passengers  carried 

Pass,  carried  1  mile  .. 
Rate  per  pass,  per  m  . 
Rev.  fr't  (tons)  car'd 
Ft.  (tons)  car'd  1  m. 
Rate  per  ton  per  m — 
Av.  tr'n  load  (tons)  .. 
Earn,  per  pass.  tr.  m_ 

Earn,  per  fr't  tr.m 

Earn,  per  m.  of  rd — 

Earnings — 


1904-05. 


592 

1,438,598 

61,336.433 

2.061  cts. 

3.229,127 


1903-04. 


592 


1,400.026 

59,099.156 

2.097  cts. 

2,965.945 

507,057,960  453.014.189 

0.789  ct.        0.824  ct 


312 
$1.20 
$2.47 

$9,484 

$ 


Passenger 1.265,191 

Freight 4.002,238 

Mail,  exp's  &  misc  ...  342,322 

Total  earnings 5.609,751 

Expenses — 

Maint.  of  way,  Ac  ...  739,519 

Maint.  of  equipment.  694,381 

Transportation 1,656,892 

General 331,031 

Taxes   -  208,218 


288 

$1.18 

$2.37 

$8,961 

$ 

1,239,101 

3.735.029 

326.493 


EXPENSES. 
1902-03. 

556 

1,375,197 

60,999,175 

2.024  cts. 

2,810.667 

454,966,020 

0.776  Ct. 

304 

$1.22 

$2.36 

$9,151 

$ 

1,234,470 

3,528.295 

303,366 


1901-02. 

546 

1,289,949 

56,191.002 

1.976  cts. 

2,631,487 

421,279,146 

0.757  ct. 

313 

$1.14 

$2.37 

$8,556 

$ 

1,110,467 

3,190,216 

280,474 


5,300,623       5.066,131       4,581,157 


Total 3,630,041 

P.  c.  exp.  to  earnings.  (64.71) 

Net  earnings 1,979,710 

Add  dividends,  &c...         160,432 

Total 2,140,142 

Disbursements — 

Interest  on  bonds 772,100 

Rentals 253,094 


654,826 
716,411 
1,513,167 
321 ,086 
210,679 

3,416.169 
(64.45) 
1,884,454 
257,051 


618,070 
628.014 
1,364,816 
313.285 
192,173 

3,116,358 
(61.51) 
1,949,773 
155,751 


543.380 
568,819 
1,260,168 
287,241 
193,525 

2,853,133 
(62.28) 
1,728,024 
129,447 


2,141,505   2,105,524   1,857,471 


772,100 
250,023 


772,100 
224,193 


Total     1,025,194        1,022,123  996,293 

Sur.  for  dividends 1,114,948       1,119,382       1,109.231 

Div.  on  pref.,  4  p.  c.         200,000  200,000  200,000 

Div.  on  common.. .(2^)288,750(2^)262,500(2^)262,500 


772,100 
199,197 

971,297 

886,174 

200,000 

(1)105,000 
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1905.  1904. 

Assets —                       $  $ 

Road  &  equip 29,171,716  28.871.716 

Stocks  and  bonds.  2,614.967  2,428.208 

Mater.  &  supplies.      458.082  477.489 

Cash  on  hand 558,269  533,491 

Coupon  account  . .      321,355  321,030 

Agents  &  cond's..      303,834  220,815 

Roads. Ind.A  co's.      318.915  375,356 

Proceeds  ref  .bonds       189.755 

Ref  .bonds  on  hand  1.300.000  1,000,000 

Improvements  ...       178.408  133.710 

Ind.&Lou.Ry.Co      115.668  108.443 

Car.rcn.surp.acct .       178,146     

Miscellaneous 8.700  7.988 


■  Total 35.528,059  34,668,000 

— V.81.P.  974. 


1905.  1904. 

Liabilities —                 S  $ 

Stock,  common. ..10,500,000  10,500,000 

Stock,  pref 5.000,000  5,000.000 

Bonds  (see  "Ry.  & 

Ind."  Sec.) 14.742,000  14,442,000 

Coupons  matured.      321,355  321,030 

Bond  int.  accrued.        57,500  57,500 

Pay  roll  chks.  issu'      166,168  162,934 

Roads. ind. &  co's.        60,849  47.515 

Accts.   payable...      285.925  313,185 
Res'd  for  acc'd  exp 

doubt  .assets,  &c       382.736  406.049 

Replace't.  accts...        94.815  128.169 

Miscellaneous 15.161  14  266 

Profltandloss 3,901.551  3.276,352 


Total .35,528,059  34,668,000 


Texas  Central  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
Vice-President  Charles  Hamilton  says  in  part: 

General  Results. — The  gross  earnings  show  an  increase  of  $91,964,  or 
12J4%;  the  operating  expenses  an  increase  of  $2,261,  or  4-10%  and  the 
net  earnings'  an  increase  of  $89,703,  or  48.29%;  after  deducting  dividends 
of  6  p.  c.  on  both  classes  of  stock,  there  was  a  surplus  for  the  year  of 
$45,789. 

Rates. — The  report  of  the  Railroad  Commission  of  Texas,  under  date  of 
Nov.  10  1904,  says:  "During  the  year  many  reductions  have  been  made 
in  the  rates  which  railroads  are  permitted  to  charge.  Some  of  the 
heaviest  reductions  apply  on  stone,  sand,  gravel,  etc.'?  Stone  is  among 
the  principal  commodities  handled  by  this  line.  The  excess  baggage 
rate  and  the  fare  for  children  were  also  reduced  by  the  Commission  and 
'  many  other  reductions  in  rates  have  been  made."  The  Commission 
can,  in  its  report  for  the  year  ending  June  30  1905,  boast  of  still  further 
reductions  in  rates;  among  them  is  a  reduction  of  5  cents  per  hundred 
pounds  on  cotton  transported  by  Texas  railroads  between  points  in 
Texas.  Nowhere  in  the  report  of  the  Commission  is  attention  called  to 
any  increase  in  rates  permitted  to  be  charged  by  the  railroads  in  Texas, 
notwithstanding  the  increase  in  wages,  cost  of  fuel,  and  other  supplies, 
and  also  in  the  rate  of  taxation  made  by  the  last  Legislature. 

Maintenance  and  Improvements. — Ties  to  the  number  of  127,820  were 
placed  in  the  track  during  the  past  twelve  months,  at  a  cost  of  $68,823. 
There  was  expended  in  improvements  and  additions  to  the  property  and 
equipment  $41,439,  as  follows:  Masonry,  $10,128;  steel  bridges,  $5  624- 
ballasting,  $8,192;  steel  rails,  $6,902;  new  buildings,  $5,768;  one  parlor 
car,  $3,224;  four  tank  cars,  $1,600.  These  amounts  were  charged  in 
operating  expenses.  The  physical  condition  of  the  property  is  constantly 
undergoing  improvement.  The  policy  of  substituting  permanent  metal 
and  stone  structures  for  the  wooden  bridges  originally  constructed  is 
being  continued. 

-ROLLING  STOCK  JUNE  30 AVER.  ANNUAL  MAINT.- 

L'motives.  Pass.  Cars.Ft.  Cars.  L 'motives. Pass.  Cars.  Ft.  Cars 
18  21  190  $1,779        $708  $82 

18  19  188  1,574  646  100 

18  20  189  1,207  283  89 


June  30 

1905... 

1904 

1903 


Earnings,  expenses,  charges,  etc.,  have  been  as  follows: 

Operations —  ■  1904-05.  1903-04. 

Tons  carried 211,354  207,774 

Tons  carried  1  mile. 20, 129,246      22,054,500 
Revenue  p .  ton  p .  m  .2 .8398  cts .      2 .3 1 73  cts . 

169,172 

6,649,067 

2.7593  cts. 

$ 

183,469 

511,074 

40,873 


Passengers  carried..  181,835 

Pass,  carried  1  mile.  7,765,899 
Rev.  p.  pass.  p.  m_  .2.7741  cts. 

Earnings —  $ 

Passengers 215,435 

Freight 571,623 

Mail,  express,  etc 40,322 


1902-03. 

193,190 

14,757,308 

2.7882  cts. 

136,227 

5,510,476 

2.7348  Cts. 


150,702 

411,475 

39,437 


1901-02. 

163,179 

13,578,940 

2.8530  Cts. 

147,295 

6,076,140 

2.8004  cts. 

$ 

170,158 

387,357 

36,153 


Gross  earnings. 
Oper.  exp.  &  taxes. 


827,380 
551,901 


Net  earnings 275,479 

Deduct — 
Interest  on  bonds..        31,000 
Miscellaneous cr.  2,523 

Divs.  on  pref.  stock.   (5)66,225 
do    com. stock..   (5)132,465 


Total 

Surplus  ._ 


227,167 
48,312 


735,416 
549,640 

185,776 

31,000 

cr.  1,237 

(5)66,225 

(2^)66,232 

162,220 
23,556 


601,614 
437,882 

163,732 

30,939 
cr.  1,108 

(5)65,583 
(2)^)66,875 

162,289 
1,443 


593,668 
434,925 

158,743 

26,330 
cr.  1,776 

(5)65,583 
(2H)«6.875 

157,011 
1.732 
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Assets — 
Property  account  ..4 
Bonds  and  stock  in 

treasury 

Securities  owned 

Casb  in  bank 

Due     from    agents, 
conductors,     rail- 
roads and  others. 
Fuel  and  supplies 


1905.  1904 

S  S 

623.800  4,623,800 

676.200      676,200 

8,159      

239,378      129,031 


56,277 
33,532 


39,675 
44.238 


1905. 
Liabilities —  $ 

First  mort.  bonds  ..1,300,000 

Stock,   common 2,675.000 

Stock,  preferred 1,325  000 

Pay-rolls 20,048 

Vouchers 22,878 

Due  RRs.  and  others      26,053 

Interest 7,750 

Dividends  due 165,577 

Taxes 6.183 

Income  account 88.256 


1904. 

8 

1,300,000 

2,675.000 

1,325.000 

21.134 

12,594 

27.377 

7,750 

99,345 

4,800 

39,944 


Total 5,637,346  5,612,944 


Total 5,637.346  5,512,944 

— V.  81.  p.  614.  156. 

Distillers  Securities  Corporation. 

(Report  for  Fiscal  Year  Ending  June  30   1905.) 
President  E.J.  Curley  says  in  substance: 

The  balance  sheet  for  the  year  ending  June  30  1905  is  herewith  pre- 
sented, showing  assets  and  liabilities  of  this  company  and  of  its  constitu- 
ent companies.  On  June  30  1902  the  surplns  amounted  to  $3,967,900, 
and  on  June  30  1905  to  $5,977,863,  being  an  increase  in  the  three  years 
of  $2,009,963.  The  net  earnings  from  all  sources  for  the  late  year 
amounted  to  $2,472,030,  against  which  $903,149  was  charged  for 
interest  on  outstanding  bonds,  leaving  a  net- profit- available  for  dividends 
and  surplus  of  $1,568,881.  The  company  nas  continued  the  payment 
of  the  regular  quarterly  dividend  of  1  p.  c,  and  $261,872  has  been  added 
to  the  surplus.  

The  plants  have  been  maintained  in  a  state  of  high  efficiency,  and  the 
cost  of  additions,  maintenance  and  repairs  has  been  deducted  from  the 
gross  profits. 

Merchandise,  materials  and  supplies  aggregating  $3,325,493  have 
been  taken  at  actual  cost.  This  item  consists  of  the  following:  Finished 
goods  (whiskies  and  spirits),  $2,845,522;  goods  in  process,  $57,723; 
grain,  $120,844:  manufacturing  supplies  (cooperage,  fuel,  charcoal,  etc.), 
$131,238;  general  supplies,  consisting  of  repair  materials,  horses,  wagons, 
general  merchandise,  copper,  metal,  etc.,  $170,166. 

The  item  of  securities — $3,993,134 — represents  mainly  investments 
in  various  distributing  and  other  companies,  which  are  taken  at  actual 
cost.  The  value  of  these  investments,  based  on  the  net  value  of  the 
current  assets  of  the  companies,  amounts  to  $4,315,518,  or  $322,384 
more  than  that  at  which  they  are  inventoried. 

Accounts  and  bills  receivable  and  accounts  and  bills  payable  are  all 
current,  and  represent  the  trade  receivables  and  payables  of  the  com- 
panies. All  accounts  between  the  companies  have  been  eliminated  on 
both  sides  so  as  to  show  the  net  figures. 

With  the  exception  of  the  spirit  branch,  all  departments  have  shown 
an  increase  in  net  profits.  The  condition  of  the  spirit  market  accounts 
for  the  difference  in  gross  receipts  for  the  year  compared  with  those  of 
the  preceding  year,  and  also  accounts  for  the  slightly  decreased  net 
profits.  As  has  been  heretofore  stated,  spirits  constitute  the  raw  pro- 
duct. They  are  an  entirely  different  commodity  from  rye  and  Bourbon 
whiskies,  the  manufacture  and  sale  of  which  form  the  more  important 
and  profitable  part  of  our  business.  The  process  of  manufacturing  spirits 
is  different  and  the  method  of  handling  and  distribution  is  equally  so. 
Spirits  are  sold  and  used  immediately  after  their  production.  Whiskey 
is  not  available  for  use  or  consumption  until  from  three  to  six  years  after 
its  production,  and  its  value  is  largely  dependent  upon  brands.  Spirits 
are  not  sold  by  brand  or  trade  mark,  as  are  whiskies,  and  there  is  no 
particular  difference  in  kind  between  the  spirit  output  of  the  several 
spirit  distilleries. 

The  management,  some  time  since,  determined  upon  a  course  which 
would  lead  outside  spirit  distillers  to  realize  that  certain  well-considered 
business  methods  chould  be  pursued  by  all  engaged  in  that  branch. 
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\ccordinslv  this  company  has  so  conducted  Its  spirit  department  as 
to  result  in  the  adoption  of  a  businesslike  and  conservative  course  by 
the  outsiders.  The  fact  that  this  company  has  other  avenues  of  income 
from  Its  various  other  branches — an  advantage  possessed  by  no  other 
concern — has  been  a  potent  factor  in  this  connection.  Since  May  of 
this  year  the  profits  of  the  spirit  department  of  the  company  have  again 
become  normal,  and  if  they  continue  as  they  are  (and  it  is  believed  they 
will)  during  the  current  year,  the  net  profits  will  show  a  considerable 
advance  over  the  figures  for  the  year  just  closed. 

In  accordance  with  the  heretofore  announced  policy  of  economlring 
in  the  administrative  expenses  of  the  different  underlying  companies. 
the  Standard  Distilling  &  Distributing  Co.  was  dissolved,  and  in  conse- 
quence there  will  be  a  material  saving  in  taxes,  office  expenses,  etc.  An 
attempt  on  the  part  of  the  holders  of  one-tenth  of  one  per  cent  of  its 
outstanding  stock  to  prevent  the  dissolution  was  defeated,  the  New 
Jersey  court  having  denied  the  sought-for  injunction  It  is  contem- 
plated during  the  current  year  to  dissolve  other  subsidiary  companlesfor 
similar  reasons. 

The  outlook  for  the  current  year  is  as  good,  if  not  better,  than  it  has 
ever  been  in  the  history  of  the  company.  The  prospects,  judged  by 
actuallv  existing  conditions  and  returns,  justify  the  anticipation  of 
substantially  larger  profits  for  the  current  year. 

EARNINGS.  EXPENSES.  CHARGES.  ETC. 

1904-05.  1903-04.  1902-03. 
Total  receipts  from  sales  of  pro- 
duct and  all  other  sources $71,210,447    $79,167,166    $82,730,707 

Cost  of  produefn.  distribut'n,  etc  67.483,231      75.488,702      78,764,075 

Gross  profit $3,727,216 


Deduct- 

Interest  on  notes  and  loans 

Taxes- 

Rentals 

Insurance 

Reserve  fund 

Additions  and  maintenance 

Administration,  etc.,  expenses.. 

Total $1,255,185  $1,041,231      $1,169,788 

Net  earnings $2,472,029  $2,637,233      $2,796,844 

Interest  on  bonds $903,149  $939,246          $612,052 

Dividends (4%)1. 317.009  (4)1.305,462  (2%)604,066 


$201,928 

93,651 

55,739 

65.443 

156.919 

277.177 

404,329 


$3,678,464 

$175,028 

82,698 

58,919 

110,499 

209,4631 
404,624/ 

$3,966,632 

$161,838 
SS.SL'l 
55,357 

116,891 
10,000 

736,881 

Total  interest  and  dividends.  $2,220,158      $2,244,708      $1,216,118 

Balance,  surplus $251,871  $392,525      $1,580,726 

BALANCE  SHEET  JUNE  30.  SHOWING  ASSETS  AND  LIABILI- 
TIES OF  DISTILLERS'  SECURITIES  CORPORA- 
TION AND  OF  ITS  CONSTITUENT  COS. 

Assets—  1905.                1904.                1903. 

Properties  of  constituent  cos $39,444,878    $36,195,960    $35,179,155 

Bonds  held  by  Am.  S.  Mfg.  Co., 

trustee 11,000 

Provided  by  committee  for  pur- 
chase of  outstanding  Distilling 

Co.  of  America  bonds 519,000  719,000 

Cash 1,538,717        1,316,608        1,311,515 

Accounts  and  bills  receivable 10,332,569      10,839,681        9,724,115 

Merchandise,  materials  &  supplies  3,325,493        4,681,071        5,681,907 

Securities  of  other  companies 3,993.134        2,686,031        2,429,422 


x2,072,000        2,361,000 


Total  assets $58,645,792 

Liabilities — 

Capital  stock  issued ...$29,926,683 

Stock  with  Mercantile  Trust  Co. 

against    outstanding   stock    of 

Distilling  Co.  of  America  and 

its  constituent  companies 2,552,157 

Bonded  indebtedness. 15,999,960 

Unpaid  dividends 371 

Accounts  and  bills  payable 3,964,651 

Reserve  accounts 224,106 

Surplus  account 5,977,863 


$58,310,349    857,406,115 
$29,827,816    $29,475,854 


2,651,024 

16,518.960 

265 

3.519,105 

67,188 

5,725,991 


3,002,986 

16,595,960 

146 

2,975,331 

22,372 

5,333,466 


.$58,645,792  [858,310,349    $57,406,115 


Total  liabilities 

-V.  80,  p.  1915,  1481. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  (Kan.)  Railway  Light  &  Power  Co. — Increase  of 
Capital  Stock. — A  certificate  has  been  filed  with  the  Secretary 
of  State  at  Topeka,  Kan.,  increasing  the  authorized  issue  of 
capital  stock  from  3300,000  to  §900,000,  of  which  $500,000 
is  common  and  $400,000  is  7%  preferred.  All  the  new  stock 
is  to  be  issued  at  once  "for  natural  gas  installation,  exten- 
sions and  improvements  to  present  plant." — V.  72,  p.  1278. 

Atchison  Topeka  &  Santa  Fe  Ry . — New  Cut-Off. — The  Gulf 
Santa  Fe  &  Northwestern  Ry.  was  incorporated  in  Texas 
on  Sept.  14  with  $475,000  authorized  stock,  to  build  from 
Brown  wood,  Tex.,  on  the  San  Angelo  branch,  to  Texico  on 
the  Texas-New  Mexico  border,  350  miles,  with  a  branch 
from  a  point  in  Lubbock  County  to  a  connection  with  the 
Pecos  Valley  division  at  or  near  Amarillo,  Tex.,  125  miles. 
The  road  will  fill  in  the  gap  between  the  New  Mexico  lines 
of  the  Santa  Fe  and  the  Gulf  division  and  with  the  cut-off 
from  Belen,  New  Mexico,  to  Texico  (V.  81,  p.  987),  to  be 
completed  early  next  year,  with  which  it  will  connect  at 
Texico,  will  form  a  new  short  trans-continental  line  between 
Galveston  and  other  points  in  southern  Texas  and  on  the 
Pacific  coast.— V.  81,  p.  985,  970,  899. 

Atlantic  &  Birmingham  Ry. — Report. — The  results  for  the 
year  ending  June  30  (337  miles  being  operated  in  1904-05, 
against  220  in  1903-04)  were: 

Net  Other 

Year —  dross,         (ov.  tax.)     income.      Charges. 

1904-05 $1,007,462      $321,084       $5,949     $246,  ni 

1903-04 672,229        207,895         2,907        102/J.i'i 

—V.  81.  p.  840. 

Aurora  Elgin  &  Chicago  Railway. — Reports  Premature. — 

President  L.  J.  Wolf  writes  under  date  of  Oct.  2: 

Replying  to  yours  of  the  29th  ult..  no  new  securities  have  been  author- 
ized. The  only  foundation  for  such  a  report  is  the  fact  that  a  number  of 
different  plans  have  been  discussed  by  various  people,  and  some  of  these 
plans  contemplate  the  retirement  of  the  preferred  stock  and  the  issuance 
of  a  second  mortgage  bond  instead,  but  no  action  has  been  taken  by  the 
company,  nor  are  its  officers  at  present  committed  to  any  plan. — V.  80, 
p.  2398. 


Balance, 
surplus. 
$80,602 

n/7,  306 


Baltimore  &  Frederick  RR.- — Purchase. — See  Frederick  & 
Rliddletown  Electric  Ry.  below. 

Belt  Railroad  &  Stock  Yards  of  Indianapolis. — Extra  Div- 
idend.— An  extra  dividend  Of  2  p.  c.  on  the  common  stock 
was  paid  on  Oct.  1,  regular  dividends  of  3  p.  C.  each  having 
been  paid  on  Jan.  1  and  July  1  1905,  making  8  p.  c.  for  (jhe 
calendar  year.    Total  common  dividends  since  1894: 

Annual  Dividends—  .'95.    1896.    1897.   '98to'02.    1903.    1904.    1905. 

Total  percent... 5       4M         0        5  yearly.      03^         7  8 

— V.  77.  p.  2389. 

Canadian  Pacific  Railway. — New  Securities. — The  share- 
holders at  their  meeting  on  Oct.  4  sanctioned  the  issue  of 
$7,500,000  of  the  $25,500,000  new  common  stock  author- 
ized a  year  ago,  and  the  application  of  the  proceeds  thereof 
to  the  purchase  of  new  rolling  stock.  This  will  increase 
the  outstanding  issue  of  common  stock  to  about  $108,900,000; 
authorized  limit,  $110,000,000.  They  also  authorized  the 
issuance  of  consolidated  debenture  stock  at  $30,000  a  mile 
for  the  purpose  of  completing  the  Wolseley  branch  and  to 
the  amount  of  £S00,000  in  order  to  build  two  new  steamers. 
The  lease  of  the  Esquimault  &  Nanaimo  Railway  and  the 
traffic  agreement  with  the  Spokane  International  Railway 
also  were  ratified  on  the  terms  stated  in  the  annual  report. 
See  V.  81,  p.  902,  895. 

Central  California  Traction  Co. — New  Enterprise. — This 
corporation  was  organized  on  Aug.  7  under  California  law6 
with  $2,500,000  of  authorized  capital  stock,  of  which  $300,- 
000  is  subscribed,  to  build  and  operate  "eventually  inter- 
urban  electric  lines  with  a  total  mileage  of  something  like  200 
miles  of  track,  with  Stockton  as  the  centre  of  the  system. 
Electric  power  for  the  operation  of  the  system  will  be  ob- 
tained from  the  power  plants  of  the  American  River  Electric 
Co.,  in  which  some  of  the  incorporators  of  the  new  company 
are  interested." 

The  incorporators  of  the  new  company  are: 

M.  Fleishhacker,  H.  Fleishhacker,  San  Francisco;  Alden  Anderson, 
H.  H.  Ferns,  E.  W.  Smith,  H.  H.  Griffiths,  W.  J.  Batnett.  J.  Dalzell 
Brown,  John  Treadwell,  Fred.  M.  West  and  David  M.  Walker. 

The  "San  Francisco  Chronicle,"  quoted  above,  also  says: 

The  new  company  plans  to  build  10  or  12  miles  of  electric  lines  in 
Stockton  immediately.  This  will  be  followed  by  the  construction  of  15 
miles  of  track  from  Stockton  to  Lodi,  and  eventually  lines  reaching  to 
Sacramento,  Modesto.  Walnut  Grove  and  other  points.  The  estimated 
mileage  of  the  several  lines  is  as  follows:  From  Stockton  to  Lodi  and 
Sacramento  and  from  Stockton  to  Modesto,  including  lines  in  each  town, 
90  miles;  from  Lodi  to  Walnut  Grove,  Sacramento  County,  20  miles; 
from  Stockton  to  Walnut  Grove,  35  miles;  from  Stockton  to  Calaveras 
County,  30  miles. 

The  fact  that  some  of  the  incorporators  are  identified  with 
the  Western  Pacific  Ry.  is  stated  to  be  without  significance. 

Central  of  Georgia  Ry. — New  Mortgage. — The  company 
has  filed  a  mortgage  to  the  New  York  Trust  Co.,  trustee,  to 
secure  $600,000  "of  purchase  money  first  mortgage  Upper 
Cahaba  branch  gold  bonds,"  to  provide  for  the  acquisition 
from  the  Tunnel  Coal  Co.  of  valuable  coal  properties  in  St. 
Clair  County,  Ala.,  and  for  the  construction  of  a  10J^-mile 
branch  to  this  property. 

The  new  bonds  bear  4%  interest,  are  dated'Aug.  1  1905,  and  mature 
in  semi-annual  instalments  Feb.  1  and  Aug.l  in  each  year  from  Feb.  1  1906 
to  Aug.  1  1925,  but  subject  to  call  on  any  interest  date  in  any  amount  at 
102J^.  See  further  particulars  in  report-  V.  81,  p.  920;  also  in  V.-81,p. 
210.— V.  81,  p.  974. 

Chesapeake  &  Nashville"  RR. — Sold. — A  deed  has  been 
filed  in  the  Register's  office  of  Sumner  County,  Tenn.,  trans- 
ferring this  property,  formerly  known  as  the  Middle  &  East 
Tennessee  RR.,  from  Walter  A.  Webber  of  New  York,  to 
William  A.  Northrup  of  Louisville,  Ky.  The  consideration 
named  is  $250 ,000  cash  for  the  main  line  from  Gallatin ,  Tenn . , 
to  Scottsville,  Ky.,  35  miles,  and  $50,000  for  the  branch 
from  Roganato  Hartsville,  11  miles. — V.  55,  p.  544. 

Chicago  &  Alton  Ry. —  Report. — The  results  for  the  year 
ending  June  30  were: 

Year —         Gross.  Net.        Oth.  income.     Charges .  Bal .  fordiv . 

1905-05    ..$11,797,313    $4,194,651     $1,794,138    $5,055,622      $933,167 
1903-04..    11,425.853         3,901,253       1,766,273       4,761,858        905,668 

From  surplus  as  above  dividends  of  4  per  cent  yearly  were 
paid  on  preferred  stock,  amounting  to  $781,760,  leaving  a 
balance,  surplus,  of  $151,407  in  1904-05,  against  $123,908 
in  1903-04. 

Acquisitions. — The  Quincy  Carrollton  &  St.  Louis  Ry., 
58  miles,  which  was  purchased  in  September  1904,  is  now 
operated  as  part  of  the  system.  See  also  Peoria  &  Pekin 
Terminal  Ry.  below.— V.  81,  p.  899,  776. 

Colorado  &  Southern  Ry. — Report. — The  results  for  the 

year  ending  June  30  were: 

Year —  Gross.  Net.  Oth.  inc.        Charges.    Bal.,tur. 

1904-05 $6,228,744    $1,440,999      $41,184        $871,868      $610,315 

1903-04    5,702,687       1.210,014        39,785  811,958        437,841 

In  1903-04  4  per  cent  dividends  were  paid  on  the  first 
preferred  stock,  calling  for  $340,000,  leaving  a  balance  for 
the  year  of  $97,841.— V.  81,  p.  668. 

Connecticut  Railway  &  Lighting  Co. — Acquisition. — This 
company,  it  is  understood,  has  acquired  a  majority  of  the 
$1,000,000  capital  stock  of  the  New  Milford  (Conn.)  Power 
Co. ,  and  is  said  to  have  guaranteed  a  block  of  its  bonds; 
an  issue  of  $1,000,000  first  mortgage  Sa  was  made  In  1902 
(see  V.  78,  p.  992,  823)  and  a  new  mortgage  for  $2,000  000 
was  authorized  at  the  last  session  of  the  Connecticut  Legis- 
lature.—V.  81,  p.  264. 

Cumberland  Railway  &  Coal  Co.,  Nova  Scotia. — Called 
Bonds. — This  company,  owning  coal  minea  and  a  32-mile  line 
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between  Springhill  Junction  on  the  Intercolonial  Ry.  and 
Parsboro,  N.  8.,  called  for  redemption  at  the  Bank  of  Mont- 
real on  Oct.  1  thirty  ($15,000)  6%  bonds  of  1886  due  in 
1916,  par  $500  each. 

The  authorized  bond  issue  (covering  theTCoal  mines)  was  originally 
$1  250,000,  of  which  $835,000  is  outstanding;  sinking  fnnd  1  J4%  annu- 
ally. Capital  stock,  all  common  and  all  outstanding,  S2,000,000;  par  of 
shares  S100.  Hon.  Sir  George  Drummond  is  President;  H.  R.  Drum- 
mond,  Sec.  and  Treas.,  Imperial  Building,  Montreal. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant. — Interest 
Payment. — A  semi-annual  interest  payment  of  3}4  P-  c.  will 
be  paid  on  the  land  grant  bonds  Oct.  9  1905  at  the  Central 
Trust  Co.,  being  the  same  amount  as  paid  regularly  in  and 
since  October  1902.— V.  81,  p.  667,  210. 

Detroit  Toledo  &  Ironton  Ry. — Change  in  Consolidated 
Mortgage.— -The  shareholders  on  Sept.  30  duly  approved  the 
proposed  supplement  to  the  consolidated  mortgage  to  effect 
the  expunging  of  the  right  to  redeem  the  bonds  within  five 
years  from  the  date  thereof. — V.  81,  p.  777,  155. 

Erie  RR. — Option  to  Subscribe  for  $12,000,000  Convertible 
Bonds. — On  Sept.  20  1905  the  directors  authorized  the  issue 
of  $12,000,000  of  4%  convertible  gold  bonds  secured  by  gen- 
eral mortgage  dated  April  1  1903,  for  the  purpose,  among 
other  things,  of  acquiring  more  than  a  majority  of  the  shares 
of  common  capital  stock  of  the  Cincinnati  Hamilton  &  Day- 
ton Ry.  Co.  (See  V.  81,  p.  974.)  These  new  convertible 
bonds  are  designated  as  Series  B,  dated  Oct.  1  1905,  matur- 
ing April  1  1953,  with  interest  payable  semi-annually  on 
April  1  and  Oct.  1 ,  and  at  the  option  of  the  holder  they  are  to 
be  convertible  at  par  into  common  stock  at  $60  per  share  at 
any  time  after  two  years  andjaefore  twelve  years  from  the 
date  of  the  bonds. 

There  is  now  offered  to  the  Erie  stockholders  of  record 
Oct.  21  1905  a  preferential  opportunity  ratably  to  subscribe 
for  the  $12,000,000  Series  B  bonds  at  par  and  accrued  inter- 
est to  the  extent  of  $6.75  of  the  bonds  for  each  $100  par  value 
of  stock  registered  in  their  name.  Payments  for  the  bonds 
are  to  be  made  in  full  on  or  before  Nov.  27  1905.  No  sub- 
scription or  assignment  thereof  will  be  recognized  unless 
made  on  the  warrants  furnished  by  the  company.  Stock- 
holders residing  in  Great  Britain  or  Europe  may  make  their 
subscription  and  payment  at  the  office  of  J.  S.  Morgan  &  Co., 
22  Old  Broad  St.,  London,  E.  C,  England,  who  are  author- 
ized to  receive  the  same  for  transmission  to  New  York  at  a 
rate  of  exchange  of  which  due  notice  will  be  given. 

The  company  has  entered  into  a  contract  with  J.  P.  Mor- 
gan &  Co.,  as  managers  of  an  underwriting  syndicate,  where- 
by the  syndicate,  for  a  commission  of  2J^%  of  the  par 
amount  of  said  $12,000,000  Series  B  bonds,  has  agreed  to 
take  any  and  all  of  said  bonds  which  shall  not  be  taken  by  the 
stockholders  under  this  offer. 

The  general  mortgage  authorizes  the  issue  of  $50,000,000 
convertible  bonds;  $10,000,000  of  such  bonds  (designated  as 
Series  A  and  convertible  into  common  stock  at  50  as  therein 
stated)  have  heretofore  been  issued.  The  general  mortgage 
covers  the  railroad,  property  and  franchises  of  the  Erie  RR. 
Co.  therein  described,  and  also  will  cover  the  Cincinnati 
Hamilton  &  Dayton  Ry.  stock  acquired  with  proceeds  of  the 
Series  B  bonds.  See  advertisement  on  another  page. — V.  81 , 
p.  974,  839. 

Port  Worth  &  Denver  City  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Net 

Year —  Gross.       (ov.  taxes)      Oth.  inc.       Charges.    Bal.,  sur. 

1904-05              .  $2,526,496      $502,600        $14,359      $510,605  $6,354 

1903-041 2,496,617        677,331  11,248        510,487        178,092 

In  April  1904,  4  p.  c,  calling  for  $101,600,  was  paid  on  the 
"stamped"  stock  for  the  calendar  year  1903.  No  payment 
was  made  for  the  year  1904.— V.  79,  p.  1637. 

Frederick  &  Middletown  Electric  Ry.,  Maryland. — Sale.— 
Most  of  this  company's  stock  and  all  of  its  $120,000  bonds 
have  been  sold  to  the  Baltimore  &  Frederick  Electric  RR. 
Co.  at  $105  for  the  bonds  and  96.60  p.  c.  for  the  stock. 
The  Baltimore  &  Frederick  has  a  route  survey  between  Bal- 
timore and  Frederick  via  Walkerville  and  Liberty.  James 
A.  Ingram  Jr  of  Baltimore  is  President  of  the  new  company. 
—V.  73,  p.  287. 

Great  Northern  Ry. — New  Joint  Line. — See  Portland  & 
Seattle  Ry.  below.— V.  81,  p.  899,  725. 

Hampton  Roads  Railway  &  Electric  Co. — Sold. — At  the 
foreclosure  sale  on  Oct.  5  the  property  was  bid  in  for  $250,000 
by  Horace  A.  Doan,  representing  the  bondholders'  commit- 
tee.    See  V.  81,  p.  668,  507. 

Hudson  Companies.— Both  Tunnels  Open. — The  second 
tunnel  belonging  to  this  company's  subsidiary,  the  New 
York  &  Jersey  RR.,  from  15th  St.,  Jersey  City,  under  the 
Hudson  River  to  the  foot  of  Morton  St.,  New  York,  was 
opened  through  on  Sept.  28.  The  approaches  to  the  tunnel 
and  the  power  plant  remain  to  be  constructed. — V.  80, 
p.  222,  162. 

Indiana  (Electric)  Railway. — Mortgage  Change. — We  are 
informed  that  the  first  consolidated  mortgage  will  probably 
be  satisfied  and  canceled  and  a  new  one  issued  in  its  place. 
Arthur  Kennedy  is  President,  with  offices  at  Pittsburgh,  Pa., 
instead  of  South  Bend,  as  formerly. — V.  80,p.  1912. 

Jonesboro  Lake  City  &  Eastern  RR. — New  Construction — 
New  Securities. — This  company's  line  is  in  operation  from 
Jonesboro,  Ark.,  where  connection  is  made  with  the  St.  Louis 
Southwestern  Ry.  and  the  St.  Louis  &  San  Francisco,  to 


Blytheville,  a  distance  of  55  miles,  with  branch  to  Barfield 
Point,  10  miles.  General  Manager  A.  J.  Kerfoot  writes  from 
Jonesboro,  Ark.,  to  the  "Manufacturers'  Record"  as  follows: 

We  are  constructing  a  branch  from  our  main  line  at  a  place  called  Dell 
Station  to  Osceola  and  Luxora,  Osceola  being  the  terminus,  situated  on 
the  Mississippi  River  a  distance  of  20  miles,  which  will  be  completed  and 
in  operation  Jan.  1  1906.  Construction  contracts  have  been  let  and  con- 
tractors at  work.  Company  is  placing  orders  to-day  for  1,800  tons  new 
steel  rails.  Connections  of  new  line  at  Osceola  and  Luxora  with  the 
St.  Louis  Memphis  &  Southeastern  Railroad,  part  of  the  Frisco  system. 

We  have  increased  our  capital  stock  from  $225,000  to  $<i00,000:  also 
our  bond  issue  from  $500,000  to  $1,000,000,  $500,000  certified  to  be  sold 
and  $500,000  kept  in  reserve  to  take  care  of  further  extensions  hereafter. 

On  Sept.  25  articles  of  consolidation  were    filed    merging 
with  this  company  the    Chickasaw    RR.,    the  stock  of  the 
consolidated    company    being    $600,000r     J.    E.    Jones    is 
Brown,  General  Counsel  and  Secretary,  all  of  Jonesboro. 
President  and  Treasurer;  Doswell  Brown,  Vice-Pres.;  E.  F. 

Kentucky  &  Tennessee  Ry. — Description  of  Bonds. — The 
bonds  offered  recently  by  H.  C.  Barroll  &  Co.,  Chicago,  at 
par  and  interest  are  part  of  an  issue  limited  to  $850,000, 
described  as  follows: 

Present  issue  $650,000,  the  remaining  $200,000  may  be  issued  for 
further  extensions  of  the  railroad  at  85  p.  c.  of  the  actual  cost  thereof, 
but  not  till  the  proceeds  of  the  present  issue  have  been  expended  as  fol- 
lows: $300,000  to  pay  existing  indebtedness  and  the  remainder  for  the 
extension  and  equipment  of  the  road.  Bonds  dated  Sept.  1  1905  and 
due  in  annual  instalments  on  Sept.  1,  viz.:  1908-1912,  $30,000  annually: 
1913-1917,  $40,000;  1918-1923,  $50,000;  but  subject  to  call  (all  or  any) 
at  option  of  company  at  105  and  interest  on  any  interest  day.  Sinking 
fund  to  retire  bonds,  $2.50  per  1,000  feet,  log  scale,  for  all  timber  cut 
and  manufactured  into  lumber;  and  5  cents  per  ton  for  all  coal  mined  and 
shipped.  The  principal  portion  of  the  lands  securing  this  bond  issue, 
it  is  stated,  are  heavily  timbered  with  virgin  hard  woods,  pine  and  hem- 
lock. Estimated  amount  of  timber  uncut  250,000,000  feet,  log  scale. — 
V.81,  p.  975. 

Lehigh  Valley  RR. — See  Montrose  RR.  below. — V.  81, 
p.  777,  782,  775. 

Lima  (O.)  Electric  Railway  &  Light  Co. — New  Stock. — 
This  company  has  filed  a  certificate  of  increase  of  authorized 
capital  stock  from  $850,000  to  $1,250,000.— V.  81,  p.  155. 

Louisville  &  Eastern  (Electric)  RR. — Re-financing. — An 
officer  of  the  company  has  favored  uf  with  the  following: 

Complete  arrangements  for  the  re-financing  of  this  property  have  not 
been  made  as  yet.  The  statement  you  saw  in  the  "Louisville  Courier 
Journal"  in  regard  to  the  issue  of  $350,000  of  bonds  was  a  mistake.  This 
$350,000  of  first  mortgage  bonds  was  the  original  issue  of  some  four  or 
five-years  ago,  and  will  in  all  probability  be  canceled,  and  a  new  issue 
floated  covering  the  present  property  and  the  extensions  to  La  Grange 
and  Shelby ville.— V.  80.  p.  1174. 

Louisville  Henderson  &  St.  Louis  Ry. — Control  Sold. — 
See  Louisville  &  Nashville  RR.  below. — V.  81,  p.  975. 

Louisville  &  Nashville  RR. — Control  of  Louisville  Hender- 
son &  St.  Louis  Ry. — The  report  of  the  company  (see  p.  1096 
of  to-day's  "Chronicle")  shows  that  during  the  fiscal  year 
ending  June  30  last  there  was  acquired  $706,481  of  the  pre- 
ferred and  $1,318,385  of  the  common  stock  of  the  Louisville 
Henderson  &  St.  Louis  Ry.,  constituting  a  majority  of  the 
$4,000,000  stock  of  the  latter. 

Application  to  List. — Application  has  been  made  to  the 
New  York  Stock  Exchange  to  list  $3,000,000  additional 
unified  50-vear  4  p.  c.  bonds,  making  the  total  amount  listed 
$37,562,000.— V.  81,  p.   726,  723. 

Macon  (Ga.)  Railway  &  Light  Co. — Transfer  of  Williams'. 
Holding. — It  was  announced  in  Macon  on  Sept.  29  that  the 
$400,000  capital  stock  (total  outstanding  issue  $900,000 
common  and  $300,000  preferred)  owned  by  Messrs.  Will- 
ams,  Bemis  and  Rutherford,  of  Richmond,  Va.,  had  been 
transferred  to  the  syndicate  represented  by  Messrs.  Myers, 
Fall,  Collins,  Carling  and  the  Savannah  Trust  Co.  Two  of 
the  vacancies  in  the  board  caused  by  the  resignation  of  the 
Williams  interest  were  filled  by  the  election  of  Jacob  Paul- 
sen of  Savannah  and  Sego  Myers,  the  brother  of  President 
Myers.  There  is  no  change  in  the  local  management.— 
V.  81,  p.  508. 

Marietta  Columbus  &  Cleveland  RR. — New  Management. 
The  following  new  officers  and  directors  are  announced  for 
this  road,  which  was  bought  by  the  Little  Kanawha  syndi- 
cate (see  Little  Kanawha  RR.,  V.  80,  p.  2219,  2220;  V.  81, 
p.   899,   1044): 

J.  T.  Blair,  President,  to  succeed  D.  I.  Roberts;  A.  H.  Blair,  Secretary 
and  Treasurer.     Directors:  W.  W.  Mills,  D.  B.  Torpy,  J.  T.  Blair,  J.  C. 


-The  results  for 


Oth.  inc.     Charges.    Bal.fordiv. 

$236,074  $1,226,450      $257,495 

275,248     1,137,643        298,078 


Riddell  and  S.  W.  Brady.— V.  75,  p.  981,  793. 

Minneapolis  &  St.  Louis  RR. — Report 
the  year  ending  June  30  were: 

Year —  dross.  Net. 

1904-05.    $3,076,755  $1,247,871 

1903-04. 2,850,565     1,160,473 

From  the  surplus  as  above  were  paid  dividends  of  5  p.  c. 
on  the  preferred  stock  in  each  year,  amounting  to  $200,000, 
and  of  2)4  P-  c.  ($150,000)  on  the  common  stock  in  1903-04, 
leaving  a  balance  surplus  of  $57,495  in  1904-05,  against  a 
deficit  of  $51,922  in  1903-04.— V.  80,  p.  2220. 

Mississippi  Central  RR. — Entire  Bond  Issue  Called. — 
Notice  is  given  that  the  company  elects  to  pay  in  full  all 
of  the  bonds  issued  under  its  first  mortgage  to  Colonial  Trust 
Co.,  trustee,  dated  May  2  1904,  at  105  and  accrued  interest, 
on  Nov.  1  1905.  Payment  will  be  made  at  the  office  of  the 
Trust  Company,  interest  ceasing  Nov.  1.  The  mortgage  is 
for  $5,000,000,  of  which  at  last  accounts  $1,100,000  was 
outstanding,  but  all  except  about  $20,000  has  already  been 
retired.     A  29-mile  extension  is  building. — V.  81,  p.  155. 

Montrose  RR. — Reorganized  Company. — The  Montrose 
Railway  Co.,  controlled  by  the  Lehigh  Valley  RR.,  was  bid 
in  by  that  company  on  Sept.  2  at  sheriff's  sale  and  has  now 
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been  reorganised  as  the  Montrose  Kit.  Co.,  with  E.  B. 
Thomas  as  President.  The  road  extends  from  Tunkhan- 
nock  to  Montrose,  Pa.,  27  miles.  The  sale  took  place  under 
a  judgment  obtained  by  the  Lehigh  Valley  for  advances, 
represented,  it  is  understood,  by  two  notes,  one  for  $25,280, 
the  other  for $44,312. 

New  York-Philadelphia  Co. — Extension  Building. — Con- 
struction was  begun  Aug.  18  on  the  double  track  electric 
railway  of  this  company's  subsidiary,  the  New  Jersey  Short 
Line  RR.,  which  will  extend  from  Elizabeth,  N.  J.  to  Mill- 
town  near  Now  Brunswick.  The  new  line,  when  com- 
pleted a  year  and  a  halt"  hence,  will  form,  with  the  lines  of 
the  other*  subsidiaries  (the  Camden  &  Trenton  and  Trenton 
&  New  Brunswick,  already  in  operation)  a  direct  trolley 
route  from  Philadelphia  to  Elizabeth,  N.  J.  and  thence  by 
connecting  lines  to  Jersey  City,  and,  upon  the  opening  of 
the  trollcv  tunnels  under  the  North  River,  directly  to 
New  York  City     Compare  V.  SO,  p.  1235,  1175. 

New  York  Railroad  &  Development  Co. — New  Stock. — 
This  New  Jersey  corporation  has  filed  a  certificate  of  in- 
crease of  authorized  capital  stock  from  $1,500,000  to  $2,- 
000,000.— V.  SO.  p.  1972. 

Northern  Pacific  Ry. — New  Joint  Line. — See  Portland  & 
Seattle  Ry.  below. 

New  Director. — J.  P.  Morgan  Jr.  has  been  elected  a  director 
to  succeed  the  late  Daniel  S.  Lamont. — V.  81,  p.  614. 

Northern  Texas  Traction  Co. — Xeio  President. — The  con- 
trol of  this  property  having  been  purchased  by  Stone  &  Web- 
ster, Guy  E.  Tripp  has  been  elected  President  to  succeed 
George  T.  Bishop.— V.  SI,  p.  900. 

Peoria  &  Pekin  Terminal  Ry. — Sold . — Tucker,  Anthony  & 
Co.  of  Boston  confirm  the  report  that  they  have  sold  the  stock 
of  this  company  to  interests  friendly  to  the  Chicago  &  Alton. 
The  transaction  was  completed  Thursday.  The  terms  are 
private.— V.  80,  p.  998. 

Portland  &  Seattle  Railway  .—New  Joint  Line. — This 
company,  controlled  jointly  by  the  Great  Northern  and 
Northern  Pacific  companies,  has  begun  the  construction  for 
these  railways  of  an  independent  outlet  from  the  east  to  Port- 
land, Ore.  The  new  line  will  extend  from  Kennewick,  Wash., 
westerly  along  the  north  bank  of  the  Columbia  River  to  Van- 
couver, Wash.,  a  distance  of  about  200  miles,  paralleling  for 
some  distance  the  Oregon  RR.  &  Navigation  Company's 
east-and-west  line,  which  is  on  the  south  bank  of  the  Colum- 
bia. The  authorized  capital  stock  of  the  company  is  $5,000,- 
000. 

President  James  J.  Hill  of  the  Great  Northern  Ry.  is 
quoted  as  having  said  in  Seattle  on  Sept.  30: 

The  road,  which  is  being  constructed  jointly  by  the  'Great  Northern 
and  Northern  Pacific,  will  be  speedily  completed.  There  is  business  for 
it  from  the  moment  it  is  ready  for  operation.  We  are  not  involved  in 
a  fight  with  any  corporation  or  individual.  We  have  2.000  men  at 
work  on  the  construction  of  the  Vancouver  Victoria  &  Eastern  (V.  81, 
p.  669),  and  this  line  is  to  be  rapidly  completed,  as  we  are  building  up 
a  trade  in  British  Columbia  which  demands  the  use  of  branch  lines  in 
the  immediate  future.  It  is  planned  to  build  160  miles — from  Midway 
to  Princeton — this  year,  and  the  road  from  Princeton  to  New  West- 
minster will  be  completed  in  two  years,  according  to  the  present 
schedule.  The  name  of  the  Great  Northern  has  been  associated  with  the 
projected  Vancouver  &  Westminster  &  Yukon  line,  but  the  rumor  is 
without  foundation.  In  fact,  the  first  I  knew  of  this  proposed  railway 
movement  was  since  reaching  the  coast." 

Raleigh  &  Pamlico  Sound  Ry. — Control  Sold. — Control 
of  this  property  has  been  acquired  by  new  interests  repre- 
sented by  C.  O.  Haines  of  New  York,  formerly  Manager  of 
the  Atlantic  &  Danville  Ry.  Mr.  Haines  is  quoted  as  de- 
nying that  any  other  corporation  is  interested  in  the  pur- 
chase, and  as  saying:  "The  purpose  of  the  new  element  is 
only  to  push  on  the  road  more  rapidly  to  completion  (from 
Raleigh  due  east)  to  Washington,  N.  C.  (100  miles) ,  and 
possibly  to  build  to  New  Bern.  The  track  has  been  laid 
9J^  miles  east  of  Raleigh  and  the  grading  is  5  miles  further." 

The  new  directors  (and  officers)  are: 

C.  O.  Haines,  Xew  York,  President;  Adam  Tredwell,  Norfolk,  Secre- 
tary and  Treasurer;  S.  C.  Bragaw,  of  Washington,  N.  C.,;  Fergus  Reld 
of  Norfolk  C.  B.  Barbee  and  Capt.  J.  M.  Turner,  both  of  Raleigh; 
T.  M.  Washington  of  Wilson  and  L.  A.  Moore  of  Greenville.; 

Capital  stock,  81,000,000  "fully  paid."  First  mortgage 
30-year  5  p.  c.  gold  bonds,  dated  Jan.  1  1904,  were  offered 
last  April  at  91}^  and  interest;  issue  limited  to  $12,000  per 
mile  of  road  completed  and  equipped,  all  then  reported  as 
underwritten.  Raleigh  and  other  municipalities  on  the 
line  were  said  to  have  purchased  at  par  $300,000  second 
mortgage  bonds.     See  V.  80,  p.  1363. 

Richmond  Passenger  &  Power  Co. — Deposits  of  Consols 
until  Nov.  1. — The  committee  consisting  of  Walter  II. 
Trumbull,  Jennings  S.  Cox,  Henry  Whelen  Jr.  and  Douglas 
Robinson,  which  represents  the  consolidated  mortgage  5% 
bonds,  gives  notice  that  the  holders  thereof  who  desire  to  be 
represented  in  the  foreclosure  proceedings  should  deposit 
their  bonds  with  the  Central  Trust  Co.  of  New  York  on  or 
before  Nov.  1   1905.— V.  79,  p.  787. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Officers. — The 
organization  of  this  company,  which  is  building  120  miles  of 
railway  east  and  west  in  northern  New  Mexico,  has  been 
completed    as    follows: 

Dlrecton — Prerident,  Henry  KoehlerJr.,  and  Vice-President  and  Gen- 

eral  Counsel,  Thomas  B.  flarian,  both  of  St.  Louis  Vire-Pres.  and  C<-n. 
Man.,  J.  Van  Houten,  Raton,  N.  \i .  Vice-President  and  Consulting  Bngi- 
gineer,  J.  H.  Thompson,  Plalnfleld,  N.  J.:  Treasurer,  Charles  Springer, 
Cimarron.  N.  II.;  Hugo  A.  Koehler,  St.  Louis,  Mo.  Prank  Springer,  Las 
Vegas,  N.  U  :  Charles  K.  Beekman,  Emerson  \V.  Judd,  New  York; 


Fiscal    Agents — Fisk    &    Robinson,  New  York.     Secretary 

and  Auditor,  A.  II.  Officer.     General  offices.  Raton,  N.  M., 

and    1105   Missouri  Trust   Building,  St.   Louis,   Mo. — V.   81, 
p.  900,  730. 

St.  Louis  Southwestern  Ry. — Authorized. — The  share- 
holders on  Oct.  4, authorized  the  guaranty  of  tho  $500,000 
first  mortgage  5s  of  the  Shreveport  Bridge  &  Terminal  Co., 
also  an  agreement  for  the  use  of  the  bridge  for  50  years 
front  Aug.  1  1905.  The  bridge  company  is  controlled  by 
the  St.  Louis  Southwestern,  see  report  on  p.  1097  of  this 
issue;  also  V.  81,  p.  614.— V.  81,  p.  665. 

Salt  Lake  &  Ogden  Ry. — New  Stock  and  Bonds. — The  "San 

Francisco   News   Bureau"    prints  a    press  report  from  Salt 

Lake  saying: 

Preliminary  to  building  an  lnterurban  line  with  double  track  from  Salt 
Lake  to  the  mouth  of  Ogden  Canyon,  the  Salt  Lake  &  Ogden  Ky.  Co.  has 
filed  an  amendment  to  its  articles  of  incorporation  by  which  its  capital 
stock  is  increased  from  $800,000  to  81,500,000.  President  Simon  Bam- 
berger states  that  arrangements  have  been  made  with  a  financial  house  in 
New  York  to  float  bonds,  the  money  to  be  used  for  the  purpose  of  building 
said  electric  line. 

The  road  now  extends  from  Salt  Lake  City  to  Farmington 
and  Lagoon,  Utah,  16  miles,  with  branch  2  miles.  The 
length  of  the  line  from  Lagoon  to  Ogden,  it  is  said,  will  be 
about  40  miles,  of  which  the  portion  to  Layton  will  probably 
be  opened  within  30  days  and  the  remainder  by  May  1906. — 
V.  74.  p.  479. 

Spokane  Traction  Co. — Guaranteed  Bonds. — See  Spokane 
Terminal  Co.  V.  81,  p.  1045.— V.  81,  p.  841. 

Stanley  Merrill  &  Phillips  Railway. — New  Bonds. — This 
company,  whose  main  line  is  now  39  miles  in  length,  extend- 
ing from  Stanley  to  Lynch,  Wis.,  with  branches  and  ter- 
minals making  a  total  of  52.36  miles  on  which  the  revenue 
is  based,  expects,  within  the  next  sixty  days,  to  issue  a  new 
series  of  bonds  for  $750,000,  with  which  it  will  take  up  the 
oustanding  $300,000  bonds,  pay  off  the  indebtedness 
($198,666  June  30  1905)  incurred  for  extensions  and  better- 
ments, and  provide  for  future  extensions  and  betterments. 
These  bonds  will  probably  be  dated  Nov.  1st  of  this  year. 
Officers:  President,  S.  G.  Moon;  Vice-President,  C.  D.  Moon; 
Treasurer,  J.  T.  Barber;  Sec.  and  Auditor,  F.  H.  L.  Cotten; 
Office,  Eau  Claire,  Wis. 

Steubenville  &  Wheeling  Traction  Co. — Mortgage. — This 
*lly,  or  subsidiary,  of  the  Wheeling  Traction  Co.,  which  in- 
creased its  capital  stock  in  April  1904  from  $10,000  to  $400,- 
000,  and  in  July  1905  to  $650,000,  recently  acquired  by  deed 
from  the  Steubenville  Mingo  &  Ohio  Valley  Traction  Co.  all 
the  rights,  property  and  franchises  of  that  company  pertain- 
ing to  the  9-mile  line  from  Steubenville  to  Brilliant,  O.,  sub- 
ject presumably  to  the  $150,000  mortgage  of  1900.  The 
Steubenville  &  Wheeling  Traction  Co.  was  organized  to  build 
and  acquire  an  electric  line  between  Steubenville  and  Mar- 
tin's Ferry,  with  a  branch  through  Altamont,  and  it  has  re- 
cently filed  a  mortgage  to  the  Dollar  Savings  &  Trust  Co.  of 
Wheeling,  W.  Va.,  as  trustee,  covering  its  entire  property, 
to  secure  an  issue  of  $650,000  bonds.  The  Belmont  County 
Commissioners  have  granted  a  franchise  for  the  extension 
southerly  to  Martin's  Ferry  on  the  condition  that  the  road 
shall  be  in  operation  by  Sept.  1  1907.  Control  of  the  com- 
pany (as  previously  of  the  Steubenville  Mingo  &  Ohio  Valley 
Traction  Co.)  is  supposed  to  be  owned  by  the  Wheeling  Trac- 
tion Co. 

Steubenville  Mingo  &  Ohio  Valley  Traction  Co. — See  Steu- 
benville &  Wheeling  Traction  Co.  below. — V.  74,  p.  428. 

Vancouver  Westminster  &  Yukon  Ry. — Independent 
Project. — See  Great  Northern  Ry.  above. — V.  81,  p.  669. 

Virginia  Passenger  &  Power  Co. — Deposits  of  Bonds. — 
See  Richmond  (Va.)  Passenger  &  Power  Co.  above. — V.  80, 
p.  2622. 

Wheeling  (W.  Va.)  Traction  Co. — Allied  Company's  Mort- 
gage.— See  Steubenville  &  Wheeling  Traction  Co.  above. — 
V.  80,  p.  1730. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alaska'Packers'  Association. — Dividend  Passed. — It  was 
announced  at  San  Francisco  on  Sept.  26  that  on  the  pre- 
ceding day  the  directors  had  decided  not  to  pay  the  usual  divi- 
dend of  75  cents  per  share  for  October. — V.  80,  p.  1915,  1910. 

Allis -Chalmers  Co. — New  Stock  for  Subsidiary. — See 
Bullock  Electric  Manufacturing  Co.  below. — V.  81,  p.  842, 
839. 

American  Alkali  Co. — Assessment. — At  Philadelphia  on 
Sept.  20  Receiver  Arthur  K.  Brown,  acting  under  order  of 
the  Circuit  Court  of  New  Jersey,  levied  an  assessment  of 
$2  50  per  share  on  the  preferred  shareholders,  payable 
within  15  days,  for  the  purpose  of  paying  the  debts  of  the 
company  and  the  expenses  of  the  receivership.  This 
assessment  does  not  apply  to  those  who  have  already  paid 
the  assessment  for  a  similar  amount  made  by  the  directors 
in  1901.— V.  79,  p.  2798. 

American  Bottle  Co. — Consolidation. — This  company  was 
Incorporated  at  Columbus,  O.,  on  Aug.  23  with  ?  10,000,000 

of  authorized  capital  stock,  of  which  $6,000,000,11    is  stated 
unofficially,  will  be  7  p.  c,  preferred.     The  officers  are: 
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President,  Mather  W.  Jack  of  Streator,  111.;  Vice-President  and  As- 
sistant General  Manager;  L.  S.  Stoehr,  Massillon,  Ohio;  Secretary  and 
Treasurer,  W.  J.  Crane  of  Streator,  111.;  Chairman  Executive  Committee 
and  General  Manager,  Edward  H.  Everett,  Newark,  Ohio. 

The  "  Nationaljjlass  Budgett,"  Pittsburgh ,  [says  in  sub- 
stance: 

Edward  H.  Everett,  of  Newark,  is  the  leading  man  in  the  enterprise. 
Mr.  Everett  is  at  the  head  of  the  Ohio  Bottle  Co.,  including  the  Everett 
glass  factory  of  Newark,  which  forms  a  part  of  the  new  organization. 
He  is  quoted  as  follows  relative  to  the  new  organization: 

"The  American  Bottle  Co.  has  acquired  a  large  and  valuable  trade  and 
business  by  the  purchase  of  bottle  manufacturing  plants,  which  are  all 
going  concerns.  The  purchase  includes  the  entire  plants,  the  real 
estate  upon  which  they  are  situated  together  with  the  good  will,  viz:  all 
the  plants  of  the  Adolphus  Busch  Glass  Manufacturing  Co.,  of  St.  Louis, 
Mo.,  some  of  these  plants  being  located  at  Belleville,  111.;  also  all  the 
property  of  the  Streator  Bottle  &  Glass  Co.,  of  Streator,  111.,  all  the 
factories  belonging  to  the  Ohio  Bottle  Co.,  of  Newark,  Ohio,  located  at 
Massillon,  O.,  Wooster,  O.,  and  Newark  O.  The  American  Bottle  Co. 
did  not  purchase  the  plant  of  the  Newark  Machine  Bottle  Co.,  but  suc- 
ceeds the  Ohio  Bottle  Co.  as  sole  selling  agent  for  the  Newark  Machine 
Bottle  Co." 

Fires  are  now  burning  in  a  number  of  the  plants  and  business  will  start 
in  the  other  factories  before  long.  The  Newark  plant  employs  about 
1,500  people  and  burns  Licking  County  natural  gas  from  the  Everett 
wells,  Mr.  Everett  having  extensive  interests  in  the  Central  Ohio  gas 
field.  The  Newark  Machine  Bottle  Co.  has  two  Owens  machines  in 
operation,  each  of  which  makes  14  bottles  a  minute.  Among  the  prop- 
erties acquired  is  the  Belgian  building  at  the  World's  Fair,  which  is  being 
reconstructed  at  Main  and  Dorcas  streets,  South  St.  Louis.  The  furnace 
in  this  building  will  produce  about  75  tons  of  glass  every  twenty-four 
hours,  says  the  "St.  Louis  Globe- Democrat,"  or  an  output  of  say  150,000 
bottles  every  day.  The  building  will  have  cost  the  Adolphus  Busch 
Glass  Manufacturing  Co.  about  $150,000,  taking  the  place  of  the  factory 
destroyed  by  fire  last  winter. 

American  Lead  &  Baryta  Co. — Stock  Offering. — John 
Morton,  St.  Louis,  apparently  representing  the  company, 
recently  offered  a  block  of  its  preferred  stock,  his  adver- 
tisement saying: 

For  several  days 'we  have  offered  an  8  p.  c.  dividend-paying,  preferred 
stock,  these  dividends  being  payable  2  p.  c.  each  quarter.  We  are  not 
new  in  the  business,  and  offer  you  no  prospects,  but  a  bona-fide  working 
plant  already  in  operation.  We  are  constantly  adding  to  our  equip- 
ments and  earning  capacities.  The  American  Lead  &  Baryta  Co.  has 
as  its  holdings  lead,  zinc  and  baryta,  vast  timber  tracts,  good  farms  and 
stores;  in  all,  26,000  acres  of  land.  For  several  years  our  offices  have 
been  located  in  the  Wainwright  Building,  from  which  we  have  just 
moved  to  our  new  centrally  located  offices  in  the  Mercantile  Club  Build- 
ing at  Seventh  andJLocust  streets,  representing  several  companies  or- 
ganized under  the  same  management.  In  the  past  three  years  we  have 
paid  over  $400,000  in  dividends  to  the  stockholders,  who  number  at 
the  present  time  nearly  1,000.  The  holder  of  this  preferred  stock,  upon 
60  days'  notice,  can  have  the  same  redeemed  at  this  office  for  its  face 
value. — V.  73,  p.  288. 

American  River  Electric  Co. — Allied  Trolley  Company. — 
See  Central  California  Traction  Co.  under  "Railroads" 
above.— V.  77,  p.  1295. 

American  Shipbuilding  Co. — Report. — The  results  for  the 

fiscal  year  ending  -June  30  were:  , 

Net        'Deprecia'n 
earnings,     reserve ,  etc . 
$356,100 
288,048 
791,086 


Fiscal  vear— 

1904-05 $1,549,450 

1903-04 1,028,175 

1902-03 2,212,840 


Preferred      Common 
dividends,    dividends. 
$553,000  (4)$304,000 
553,000  (1)     76,000 
553,000  (3)  228,000 


Balance, 

surplus. 

$336,350 

111,127 

640,754 


The  dividend  of  4%  on  the  common  stock  charged  above 
against  the  earnings  of  the  year  1904-05  was  declared  on 
July  19  1905,  payable  in  four  quarterly  instalments  of  1% 
each,  ending  Sept.  1  1905.  Total  surplus  June  30  1905, 
$4,318,792. 

New  Director. — Edwin  Smith  has  been  elected  a  director  to 
succeed  Luther  Allen,  deceased. — V.  81,  p.  267. 

•  American    Steel   Foundries. — Annual  -Meeting. — At$;the 
annual  meeting  on  Tuesday  it  was  voted:  

(1)  To  reduce  the  board  of  directors  from  21  to  15;  (2)  To  abolish  the 
executive  committee;  (3)  To  hold  meetings  of  the  directors  once  a  month, 
instead  of  once  every  three  months,  as  heretofore;  (4)  To  elect  as  directors 
for  three  years.  George  B.  Leighton,  Max  Pam,  Edward  Shearson,  J.  A. 
Middleton  and  John  H.  Harrison. 

Judge  E.  H.  Gary,  who  presided,  announced  that  the  re- 
cent bond  issue  had  been  disposed  of,  nearly  half  the  amount 
of  bonds  being  taken  by  stockholders. 

A  verbal  report  was  made  by  the  Chairman  as  follows: 
"The  company  has  lost  by  operations  during  the  year  ended 
July  31  $329,000.  It  has,  however,  expended  for  improve- 
ments and  betterments  $317,000.  These  improvements 
and  betterments  were  of  such  a  character  that  they  can  be 
capitalized,  in  which  case  the  actual  loss  will  be  about  $12,- 
000."  The  Simplex  Railway  Appliance  Co.,  whose  stock 
is  owned  by  the  A.  S.  F.,  made  for  13  months  $356,000. 

Officers  — The  following  officers  were  elected  by  the 
directors  on  Oct.  5: 

Chairman,  Charles  Miller;*President,  William  V.  Kelley;  1st  Vice- 
Pres.,  Robert  T.  Lamont;  2nd  Vice-Pres.,  William  D.  Sargent;  3rd 
Vice-Pres.,  George  E.  Scott;  Secretary  and  Treasurer,  F.  E.  Patterson. 
—V.  81,  p.  842,  728. 

Arizona  Water  Co. — Receivership. — Judge  Holt,  in  the 
United  States  Circuit  Court  in  this  city  on  Sept.  15,  ap- 
pointed Hiram  R.  Steele,  No.  32  Liberty  Street,  New  York, 
as  receiver  of  the  company,  on  application  of  the  New  York 
Trust  Co.,  trustee  of  the  $300,000  first  mortgage  of  1899, 
under  which  $256,000  of  5  p.  c.  gold  bonds  are  outstanding. 
The  company  is  a  Maine  corporation,  organized  as  successor 
of  the  Arizona  Improvement  Co.  per  plan  in  V.  66,  p.  952. 
The  coupons  of  July  1905  are  in  default.  On  Sept.  27  the 
receiver  was  authorized  to  issue  $100,000  of  6%  certificates 
to  cover  the  cost  of  permanently  repairing  the  diverting  dam, 
which  was  injured  by  a  freshet  last  spring  and  again  about 
Sept.  5.  The  certificates  mature  in  two  years,  but  will  be 
paid  off  from  time  to  time,  prior  thereto,  from  earnings. 

Baker  Motor  Vehicle  Co.,  Cleveland,  O. — Increase  in  Capi- 
tal Stock. — This  Ohio  corporation  recently  filed  a  certificate 
of  increase  of  capital  stock  from  $400,000  to  $1,250,000. 


Brooklyn  Borough  (N.  Y.)  Gas  Co. — New  Bonds.— The 
New  York  State  Railroad  Commission  has  authorized  the 
issue  of  $615,000  of  40-year  5  p.  c.  gold  bonds,  of  which 
$500,000  to  refund  an  equal  amount  of  old  bonds  and 
$115,000  for  improvements— V.  81,  p.  267. 

Brunswick  Hotel  Co. — Sold. — At  the  sale  on  Sept.  22 
under  foreclosure  of  the  $150,000  mortgage  of  1904,  the  prop- 
erty was  bid  in  by  the  Brunswick  Site  Co.  for  $905,000,  sub- 
ject to  incumbrances  aggregating  $1,660,907,  including  two 
mortgages  aggregating  $1,600,000.  See  V.  76,  p.  1087,  and 
V.  81,  p.  509. 

Brunswick  Site  Co. — See  Brunswick  Hotel  Co.  above. — 
V.  81,  p.  509. 

Bullock  Electric  Manufacturing  Co. — New  Stock. — This 
company,  controlled  by  the  Allis-Chalmers  Co.,  being  the 
latter's  elctric  manufacturing  branch,  has  filed  in  Ohio  a 
certificate  of  increase  of  capital  stock  from  $500,000  to  S3, 000 
000,  to  provide  for  extensive  additions  to  the  plant.  Of  the 
new  stock,  $1,500,000  is  6%  cumulative  preferred  with  equal 
voting  power  with  the  common. — V.  78,  p.  1111. 

California  Electric  Light  Co. — Reduction  of  Capital  Stock. — 
This  company,  incorporated  under  the  laws  of  California  on 
June  30  1879,  has  filed  a  certificate  reducing  its  capital  stock 
from  $5,000,000  to  $500, in  50,000  shares  of  the  par  value 
of  1  cent  each.  "The  company  has  $68,557  in  the  treasury 
and  no  other  assets." 

California  Gas  &  Electric  Corporation. — Deposits. — A 
circular  recently  issued  to  the  shareholders  states  that  more 
than  80  per  cent  of  the  stock  of  the  company  has  been  de- 
posited with  the  Union  Trust  Co.  of  San  Francisco  under  the 
plan  of  amalgamation.     See  V.  81,  p.  1045,  843. 

Cardiff  Coal  Co.,  Latrobe  (Pa.) — Mortgage. — This  com- 
pany has  made  a  mortgage  to  the  Commercial  Trust  Co.  of 
Philadelphia,  as  trustee,  covering,  it  is  said,  the  coal  rights  to 
some  1,000  acres  of  land  in  Blacklick  township,  Cambria 
County,  Pa.,  together  with  the  coal  and  surface  rights  to  20 
acres^more,  to  secure  $125,000  of  6%  bonds,  denomination 
$500,  dated  July  1  1905  and  due  July  1  1920,  but  subject  to 
call  on  any  interest  period  after  July  1  1908  at  105  and 
interest;  interest  payable  Jan.  1  and  July  1  at  office  of 
trustee.     Sinking  fund  4  cents  per  ton. 

The  company  was  incorporated  in  West  Virginia  in  February  1902, 
with  $150,000  authorized  capital  stock  (par  supposed  to  be  $50),  and  in 
May  1904  was  said  to  have  in  operation  three  mines  on  Cabin  Creek, 
W.  Va.,  and  three  on  Armstrong  Creek,  Fayette  Co.,  W.  Va.,  and  to  be 
building  2  miles  of  railroad  (connecting  with  the  Powellton  branch  of 
C.  &  O.  Ry.)  up  Armstrong  Creek,  to  two  additional  mines.  Incorpora- 
tors: M.  T.  Davis,  John  Q.  Dickinson,  Enoch  Carner,  John  C.  Morrison 
and  H.  A.  Robson,  all  of  Charleston,  W.  Va.  

Columbus  (Ohio)  Public  Service. — Stock  Offered. — The 
American  Finance  &  Securities  Co.,  New  York  and  Columbus, 
and  the  Columbus  Savings  &  Trust  Co.,  the  Capitol  Savings 
&  Trust  Co.  both  of  Columbus,  have  offered  at  par  ($100  per 
share)  with  50  p.  c.  of  common  stock  as  bonus  $200,000  of 
the  6  p.  c.  cumulative  preferred  stock.  Common  stock  is 
$1,500,000.     An  advertisement  says: 

Of  the  $1,000,000  preferred  stock,  $750,000  can  beusedonlyinretiring, 
by  exchange  or  otherwise,  the  $750,000  outstanding  bonds,  a  majority 
of  which  have  already  been  exchanged.  From  the  proceeds  of  the  sale 
of  the  remaining  $250,000  of  prefered  stock,  the  company  will  extend 
its  hot  water  heating  and  electric  light  lines,  and  add  to  its  station  equip- 
ment machinery  that  will  increase  its  lighting  and  heating  capacity  100 
p.  c.  The  contracts  for  these  extensions  and  improvements  have  been 
let,  and  the  machinery  is  now  being  installed.  General  Manager  W.  H. 
Sharpe  on  Sept.  12  wrote:  "Although  our  two  central  stations  and  sub- 
station have  been  completed  and  in  full  operation  but  a  few  months,  our 
earnings  are  more  than  sufficient  to  take  care  of  our  operating  expenses, 
including  taxes  and  insurance,  and  the  interest  on  $1,000,000  of  6  p.  c. 
preferred  securities. — V.  80,  p.  2346. 

Cuyahoga  Telephone  Co.,  Cleveland,^. — New  Stock. — 
The  company  will  receive  subscriptions  until  9  a.  m.  Oct.  23 
for  $500,000  of  6%  cumulative  preferred  stock  at  par,  $50  a 
share,  and  accrued  dividends  from  July  1  1905.  Subscrip- 
tions are  payable  10%  down  and  the  balance  on  delivery. 
The  company  on  Aug.  31  1905  had  outstanding  $1,500,000 
common  stock;  $781,250  preferred  stock,  and  $2,700,000  of 
its  authorized  issue  of  $3,500,000  first  mortgage  5s  due  Jan. 
2  1919.— V.  81,  p.  270,  214. 

Edison  Electric  Illuminating  Co.,  Boston. — Valuation  in 
Tentative  Municipal  Proposition. — The  managers  of  this 
company  have  filed  as  required  by  law  a  schedule  of  the  val- 
uation of  its  properties,  providing:  (1)  If  the  City  Coun- 
cil shall  determine  that  the  purchase  by  the  city  shall  include 
the  property  of  the  company  which  lies  outside  the  city 
of  Boston  in  adjoining  cities  and  towns,  the  city  shall  pay 
$28,000,000;  (2)  if  the  City  Council  shall  determine  that 
the  purchase  shall  not  include  the  property  of  the  company 
outside  of  Boston,  the  city  shall  pay  $26,500,000,  together 
with  the  damages  caused  by  the  severance  of  the  portion  of 
such  plant  lying  outside  the  limits  of  Boston. 

The  move  for  municipal  ownership  is  only  in  formative 
shape  and  may  never  come  to  anything.  The  "Boston 
News  Bureau"  explains: 

If  the  city  of  Boston  should  decide  to  enter  the  municipal-lighting 
field,  nothing  can  be  done  in  this  direction  for  two  years  at  least 

The  first  step  in  the  direction  of  the  purchase  of  the  Boston  Consoli- 
dated Gas  Co.  and  the  Edison  Co.  by  the  city  of  Boston  was  taken  three 
months  ago  when  the  City  Council,  with  the  approval  of  the  Mayor, 
voted  in  favor  of  the  municipal  ownership  of  Boston's  lighting  plants. 

This  vote  was  taken  in  accordance  with  the  Massachusetts  State  law 
which  says:  "No  city  shall  enter  the  municipal-lighting  business,  however, 
until  a  vote  that  it  is  expedient  to  exercise  such  authority  shall  have 
passed  each  branch  of  its  City  Council  by  a  two-thirds  vote  and  received 
the  approvaf  of  the  Mayor  in  each  of  two  consecutive  municipal  years 
and  thereafter  have  been  ratified  by  a  majority  of  the  voters  present 


Oct.  7  llJ<»5.| 


THE  CHRONICLE. 


1103 


and  votin-  thereon  at  an  annual  municipal  election.  When  such  a  vote 
has  failed  to  secure  such  ratification,  no  similar  vote  shall  be  submitted 
for  ratification  until  after  the  expiration  of  live  years  thereafter." 

\s  respects  the  price  to  be  paid  for  the  plants  the  law  provides  that 
if  the  citv  and  the  corporation  or  corporations  fail  to  agree  as  to  the 
price    redress  mav  be  had  by  either  party  to  the  Supreme  Judicial  Court. 

Should  the  citv  of  Boston  vote  to  purchase  the  Boston  Consolidated 
Gas  Co  and  the  Edison  Co.,  it  is  authorized  to  pay  for  the  same  from 
funds  received  from  the  issue  of  30-year  bonds  not  to  exceed  ,".  p.  e. 
interest  which  shall  not  be  disposed  of  below  par,  and  the  indebtedness 
thereby  created  shall  not  be  included  in  the  limit  of  indebtedness  pro- 
vided by  law:  but  the  bonds  so  issued  shall  not  exceed  in  amount  BH  p.  c. 
of  the  total  valuation  of  estates  in  the  city. 

Tlu>  valuations  as  shown  by  the  similar  schedules  filed 
by  the  Boston  Consolidated  Gas  Co.,  the  East  Boston  Gas 
Co.  and  the  Charlestown  Gas  Light  Co.  arc  about  $29 ,000 ,000 
for  the  first-named  company  and  §1,500,000  for  each  of  the 
other  two.— V.  SI,  p.  157. 

Fresno  (Cal.)  Water  Co. — Plan. — This  company  de- 
faulted in  the  payment  of  the  interest  on  its  first  mortgage 
bonds  in  Oct.  1902.  The  Illinois  Trust  &  Savings  Bank, 
Chicago,  trustee,  filed  its  bill  of  foreclosure,  and  the  company 
interposed  an  answer  alleging  the  invalidity  of  the  bonds  and 
the  mortgage.  The  bondholders'  committee,  consisting  of 
E.  II.  Gay,  J-  S.  Morgan  and  C.  F.  Street,  with  Sullivan  & 
Cromwell",  Counsel,  49  Wall  St.,  New  York  City,  have 
reached  an  agreement  of  settlement  which  will  be  availed  of 
by  the  bondholders  represented  by  the  committee  and  the 
benefits  of  which  are  offered  to  all  the  bondholders  without 
charge  or  expense.  Under  circular  dated  Aug.  21,  it  is  pro- 
posed to  organize  a  new  company  under  the  laws  of  Cali- 
fornia to  acquire,  by  purchase,  the  present  plant  and  prop- 
erty.    The  capitalization  of  the  new  company  will  be  : 

First  mortgage  5%  40-year  sinking  fund  gold  bonds $350,000 

To  present  bondholders  80%  in  new  bonds $248,000 

For  improvements  and  extensions  under  appropriate 

restrictions 102,000 

Capital  stock  (shares  of  the  par  value  of  $100  each) 350,000 

To  present  bondholders  20%  in  new  stock $62,000 

To  present  stockholders 288 ,000 

Twentv  per  cent  stock  is  given  without  assessment  to  bondholders, 
which,  with  80%  of  their  former  holdings  in  new  bonds,  restores  the  face 
value  of  their  original  investment. 

Eighty  per  cent  stock  remaining  is  exchanged  for  outstanding  stock  of 
old    company    without    assessment. 

The  bondholders  will  be  entitled  to  at  least  one  member  of  the  board 
of  directors.  No  charge  will  be  made  to  any  depositing  bondholders 
for  the  compensation  of,  or  any  expenses  or  disbursements  of.  the  trustee, 
the  committee  or  its  counsel,  as  these  expenses  have  been  provided  for 
n  the  settlement  made  with  the  company  and  its  stockholders. 

The  committee  on  Aug.  21  represented  $272,000  of  bonds  out 
of  a  total  of  S310,000.  New  securities  will  be  issued  as 
soon  as  the  title  to  the  property  can  be  vested  in  the  new 
company.— V.  81,  p.  779. 

Fulton  Coal  Co.,  Philadelphia. — Reduction  of  Capital 
Stock. — The  shareholders  on  Sept.  20  voted  to  reduce  the 
stock  45  cents  per  share,  making  the  par  value  $2  55  per 
share,  and  the  total  issue  $181,608  45,  instead  of  $5  and 
$356,095  00  respectively,  as  originally. — V.  79,  p.   1464. 

General  Rubber  Co. — Bonds  Offered. — The  First  National 
Bank,  New  York,  has  on  hand  considerably  less  than 
$1 ,000,000  of  the  present  issue  of  $6,000,000  10-year  4 }/2  p.  c. 
gold  debenture  bonds  due  July  1  1905  (but  subject  to  call 
on  or  before  July  1  1906  on  any  interest  day  in  any  amounts 
at  105  and  interest),  and  is  offering  the  same  at  96  and 
interest,  which  is  substantially  a  5  p.  c.  basis.  The  total 
authorized  issue  is  $9,000,000,  guaranteed  as  to  principal 
and  interest  by  endorsement  by  the  United  States  Rubber 
Co.  and  the  Rubber  Goods  Manufacturing  Co.  The  General 
Rubber  Co.  was  organized  in  1904  with  $3,000,000  paid-in 
capital  stock  (total  tangible  assets  $9,000,000)  for  the 
purpose  of  buying  crude  rubber  for  the  aforesaid  guarantors, 
who  own  the  entire  capital  stock.  The  trust  indenture  pro- 
vides that — 

(1)  At  no  time  shall  the  net  quick  assets  of  the  General  Rubber  Co., 
consisting  of  the  stock  of  crude  rubber,  or  the  proceeds  thereof,  be  of  an 
aggregate  value  of  less  than  120  p.  c.  of  the  amount  of  the  bonds  out- 
standing ;  (2)  the  company  shall  not  issue  any  bonds,  debentures  or 
certificates  of  Indebtedness,  or  any  notes,  except  those  Issued  in  the 
regular  course  of  busine&s,  without  reserving  to  the  holders  of  all  deben- 
tures of  this  issue  the  right  to  receive  prior  payment. — V.  81,  p.  34. 

Hecla  Portland  Cement  &  Coal  Co. — Foreclosure  Sale  Se- 
ternber  27. — This  company's  property  will  again  be  offered 
for  sale  at  Bay  City  on  Oct.  27.  It  was  offered  at  an  upset 
price  of  $950,000  on  June  7  and  again  on  June  18  and  Sept.  27 
at  $750,000,  but  in  neither  case  were  bids  received. — V. 
80,  p.  2223. 

Home  Telephone  Co.  of  Joplin,  Mo. — Bonds  Offered. — The 
Mjaajwdppi  Valley  Trust  Co.  and  the  Altheimer  &  Rawlings 
Investment  Co.,  both  of  St.  Louis,  are  offering  at  93  and  in- 
terest $100,000  consolidated  mortgage  5%  gold  bonds,  dated 
July  1  1905,  due  July  1  1925,  interest  payable  Jan.  1  and 
July  1;  Mississippi  Valley  Trust  Co.,  St.  Louis,  trustee. 

The  company  operates  exchanges  at  Joplin,  Carthage,  Webb  City  and 
Carterville,  and  Is  connected  with  St.  Louis  and  Kansas  City  through  the 
Klnloch  Long  Distance  Telephone  Co.  It  has  over  2,800  telephones  and 
Is  earning  more  than  double  the  interest  on  the  bonds. 

The  company  was  incorporated  in  Sept.  1902  with  $200,000 
authorized  capital  stock;  $325  000  of  its  consols  ($750,000 
authorized)  were  recently  listed  on  the  St.  Louis  Stock 
Exchange. 

Jefferson  Realty  Corporation,  Richmond,  Va. — Firs 
Preferred  Stock  Offered. — This  company  was  chartered  under 
the  laws  of  Virginia  April  19  1905  with  an  authorized  capital 
of  $1,400,000,  viz:  first  preferred  5  p.  c.  cumulative  stock 
(subject  to  call  after  5  years  at  110;;  $500,000,  second  pre- 
ferred 6  p.  c.  stock  $450,000,  and   common  stock   $450,000, 


to  purchase  and  reconstruct  the  Jefferson  Hotel  (free  of  all 
claim),  including  the  site.  Scott  &  Stringfcllow  and  Daven- 
iporl  it  Co.,  both  of  Richmond,  Va.,  offered  at  par  and 
Qterart  the  $500,000  1st  pref.  stock.     Their  circular  says: 

The  above  property  has  all  been  paid  for  in  full,  except  Home  Itemo  of  china  and 
sllvcrwnre  under  dispute,  out  of  the  proceed!  of  sale  of  $;;10.(H>0  ecrond  preferred 
and  1840,000  common  storks,  and  tnc  corporntlon  has  no  6>bt,  and  has  In  Its 
treasury  $110,000  second  preferred  and  $110,0110  common  stock.  Under  the  laws 
Ol  \  iriMnla  the  stork  18  free  of  all  taxation.  State  munirlpnl  and  county.  The 
tirst  preferred  dividend  Ib  payable  Jan.  1  and  July  1.  Upon  default  the  dividend 
will  bear  Interest  at  5  p.  r.  until  paid.  It  the  default  continues  through  two  dividend 
periods  and  three  months  thereafter,  the  first  preferred  stockholders  mav  take 
possession,  and  If  within  two  years  they  do  not  earn  all  accumulated  dividends  on 
the  first  preferred,  with  Interest  thereon,  then,  upon  the  ascent  ol  two-thirds  of  the 
tlrst  preferred  stockholders  steps  may  be  taken  to  liquidate  and  distribute  the 
anient:  those  entitled  thereto.  Provision  Is  also  made  against  the  Incurrence 
of  a  floatliiK  debt  to  the  detriment  of  the  first  preferred  stock:  and  so  lone  as  any 
of  said  tlrst  preferred  stock  Is  outstanding  the  corporation  shall  not  create  any 
mortgage  bonds  or  other  lien  upon  Its  property 

The  proceeds  of  the  sale  of  this  first  preferred  stack  will  be  applied  exclusively 
to  the  reconstruction  and  equipment  of  the  Jefferson  Hotel,  on  a  preatly  Improved 
plan,  with  the  addition  of  a  large  auditorium  to  be  built  on  the  82  feet  of  land  which 
has  been  purchased  adjoining  the  Hotel  on  Main  St.  The  total  values  on  a  cost 
basis  which  will  secure  the  first  preferred  stock  will  aggregate  $1,274,000.  viz: 
Valuation  of  Improvements  as  appraised  In  1904,  $092,000:  real  estate,  value  present 
hotel  site,  $75,000:  cost  of  S2  feet  additional.  $17,000:  cost  of  new  building,  audi- 
torium and  equipment,  $500,000.  For  the  year  1904,  the  last  fiscal  year  before 
the  destruction  of  the  hotel  by  fire,  the  net  earnings  were  $03,922.  With  the  limited 
aeeoramodatlons  possessed  since  the  tire,  the  hotel  has  earned — 1903.  net,  $15,747: 
1904.  net,  S12.6S3.  As  the  new  hotel  will  contain  400  bed-rooms,  of  which  over 
300  with  private  bath-rooms.  It  is  not  doubted  that  more  than  double  the  dividends 
on  the  first  preferred  stock  will  be  speedily  earned  each  year.  President  Joseph 
Bryan. 

Jersey  City  Water  Supply  Co. — Works  Tendered  to  City. — 
The  company  on  Sept.  29  formally  tendered  its  works  to  the 
city  at  the  contract  price  of  $7,595,000,  less  the  $500,000 
which  the  city  was  temporarily  to  retain  as  per  contract. 
The  city,  not  having  sold  its  water  bonds,  was  unable  to  pay 
the  price  agreed  upon,  and  moreover  it  has  a  suit  pending 
against  the  company  on  the  ground  that  the  works  have  not 
yet  been  completed  according  to  agreement.  The  friends 
of  the  company  claim  that  the  failure  of  the  city  to  pay  for 
the  property  by  Oct.  1  relieves  the  company  of  the  obligation 
to  sell  at  the  stipulated  price. — V.  80,  p.  1974. 

Lake  Drummond  Canal  &  Water  Co. — Loss  on  Option. — 
Treasurer  Caldwell  Hardy  has  received  a  letter,  signed  by 
Alexander  Brown  and  the  Sanford  &  Brooks  Co., stating  that 
in  1900  they  secured  an  option  at  cost  of  $93,158  upon  a 
majority  of  the  capital  stock  of  the  Norfolk  &  Southern  Ry. 
with  a  view  to  forming  a  holding  company  that  should  con- 
trol both  that  company  and  the  Norfolk  &  Southern  and  elim- 
inate competition  between  them.  Difficulties,  both  legal 
and  financial,  prevented  the  carrying  out  of  the  deal,  and 
the  letter  suggests  the  propriety  of  the  stockholders  of  the 
Lake  Drummond  Co.  assuming  the  loss  of  the  $93,158 
which  was  incurred  on  the  option  obtained  in  their  behalf. 
The  Lake  Drummond  Co.  is  said  to  be  practically  controlled 
by  Mr.  Brown  and  the  Sanford  &  Brooks  Co. — V.  74,  p.  208. 

Lake  Superior  Corporation. — Report. — The  report  for    the 

year  ended  June  30  1905  shows: 

Int.  on  securities  held $543, 455  1 1st  Mtg.  coupons $452,175 

Miscel.  net  interest 42,084  General  exp.,    taxes,  etc..     98,662 

Totalincome $585,5391     Balance,  surplus $34,802 

The  company  produced  during  the  year:  Ore,  203,569  tons;  steel  rails 
98,822  tons;  pig  iron,  66,235  tons;  ground  wood     pulp,   27,  817  tons 
lumber  sales,  $233,147.     The  balance    sheet  of  June  30  1905  show, 
outstanding   $13,000,000   bonds    and   $800,000   bills   payable,    against 
which   there   were   on   hand   treasury   bonds   $956,879     and   collateral 
securities  $150,000.— V.  81,  p.  977,  671. 

Lanston  Monotype  Machine  Co. — Contract  Upheld. — 
President  Roosevelt  on  Sept.  10,  in  connection  with  the 
report  of  the  Keep  investigating  committee,  regarding  the 
recent  award  to  the  company  of  a  contract  for  72  typesetting 
machines  for  the  Government  Printing  Office,  says  in  part: 

The  conclusions  of  the  committee  are  hereby  approved,  save  the  latter  part  of  con- 
clusion 1.  It  does  not  appear  that  there  Is  any  question  as  to  the  validity  of  the 
contract  In  question.  Had  It  not  been  for  the  conduct  of  the  Mergenthaler  Company 
In  preferring  the  charge  discussed  by  the  committee  In  conclusion  2,  that  of  corrup- 
tion. I  should  agree  with  the  committee  that  It  would  be  desirable  to  set  aside  the 
contract,  were  such  a  course  legal,  (on  the  ground  that  the  purchase  was  "based 
largely  upon  a  report  from  subordinates,  claiming  superiority  for  the  Lanston 
machines,  which  report  was  based  on  unfair  tests  and  Imperfect  records  and  was 
unjust  to  the  Mergenthaler  machine." — Ed.)  But  second  only  to  corruption  In  a 
public  officer  comes  making  a  baseless  charge  of  corruption.  This  la  wbat  the  com- 
mittee finds  the  Mergenthaler  Company  has  done  In  this  case. 

The  committee  says:  "  Both  the  Lanston  and  Mergen- 
thaler machines  have  done  excellent  work  in  the  Government 
Printing  Office  and  both  are  needed  there,  and,  in  our  judg- 
ment, both  should  have  been  purchased;  but  further  than 
this  we  express  no  opinion  as  to  their  comparative  merits  for 
particular  classes  of  work." 

Suit. — The  company  on  Sept.  7  brought  suit  against  the 
Mergenthaler  Linotype  Co.  to  recover  damages  of  $250,000  for 
alleged  libel  contained  in  the  letter  written  to  President 
Roosevelt.— V.  80,  p.  2624. 

Locust  Gap  Coal  Improvement  Co. — Reduction  of  Capital 
Stock. — The  shareholders  on  Sept.  20  voted  to  reduce  the 
capital  stock  from  $8  45  per  share  to  $8  25  per  share  (orig- 
inally $10),  and  the  total  issue  from  $501,008  to  $489,151. 
The  company,  it  is  stated,  recently  declared  a  dividend  of 
25  cents  per  share. — V.  81,  p.  268. 

Mahoning  Steamship  Co. — Bonds  Offered. — Peabody, 
Houghteling  &  Co.,  Chicago,  are  offering  at  par  and  interest 
the  remainder  of  $320,000  1st  mortgage  5  p.  c,  serial  gold 
bonds  dated  Aug.  1  1905  and  due  $32,000  each  Jan,  1  from 
1907  to  1916  inclusive;  denomination  $1,000,  with  semi- 
annual interest  coupons  (Jan.  1  and  July  1)  payable  at  the 
First  Trust  &  Savings  Bank,  Chicago.  Principal  redeemable 
on  any  interest  date  at  105  and  accrued  Interest.  These 
bonds  are  a  first  lien  on  the  520-foot  steel  Bteamshipa  Leon- 
ard C.  Hanna  and  Powell  Stackhouse  just  launched. 

Mexican   Light   &    Power   Co.-  h  of   Stock. — The 

shareholders  or  Sept.  29  authorized  the  Increase  <>f  the  capi- 
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tal  stock  from  $12,000,000  to  $16,000,000,  in  order,  it  i.s 
said,  to  obtain  control  of  two  large  lighting  companies. — 
V.81,p.  1040,977. 

Milwaukee  (Wis.)  Coke  &  Gas  Co. — Mortgage. — This  com- 

Eany  has  made  a  mortgage  covering  its  bi-product  (Semet- 
olvay)  coke  plant  to  the  Milwaukee  Trust  Co.,  as  trustee,  to 
secure  an  issue  of  $1 ,000,000  bonds  for  the  purpose  of  taking 
up  bonds  amounting  to  $400,000  previously  issued,  and  to 
provide  for  additions,  $000,000  of  the  issue  being  reserved  for 
new  construction  which  is  now  going  on  for  doubling  the 
capacity  of  the  plant. 

Directors:  Ferdinand  Schlesinger,  President;  Chas.  Ray.  1st  Vice-Prest. 
and  Treas.;  Henry  J.  Schlesinger,  2d  Vice-Prest.  and  Asst.  Treas.;  P.  E. 
Woodbury,  Genl.  Manager;  WiLmot  Saeger,  Secretary;  D.  R.  Hanna,  F. 

B.  Richards.— V.  80,  p.  2462. 

Monterey  County  (Cal.)  Gas  &  Electric  Co. — Description 
of  Properties. — "Electricity"  of  this  city  in  its  issue  of  Sept. 
20  has  an  article  describing  the  property. — V.  77,  p.  630. 

Municipal  Utilities  Co.,  Philadelphia. — Holding  Company 
— Bonds. — This  company's  bonds  are  dated  May  i  1903  and 
are  due  May   1   1933.     Free  of  Pennsylvania  tax;    interest 

Eayable  May  and  November  in  Philadelphia;  Central  Trust  & 
avings  Co.  of  Philadelphia,  trustee.  Authorized  issue, 
$500,000;  issued,  $375,000;  redeemed  in  1905,  $5,000;  total 
bonds  outstanding  or  reserved  for  exchanges,  $370,000. 
Capital  stock,  $100,000.     A  circular  savs: 

This  company  was  organized  for  the  purpose  of  acquiring  and  oper- 
ating established  public  utilities  located  in  growing  and  desirable  munici- 
Ealities.  It  has  issued  its  bonds  in  exchange,  bond  for  bond,  for  the 
rst  mortgage  bonds  of  the  following  companies:  Hanover  Gas  Co., -Han- 
over, Pa.;  Wilmington  Sewerage  Co.,  Wilmington,  N.  C.  (V.  73,  p.  188,); 
Opelika  Sewer  Co.,  Opelika,  Alabama;  Hanover  Sewer  Co.,  Hanover,  Pa. 
Additional  bonds  can  only  be  issued,  bond  for  bond,  for  approved  first 
mortgage  bonds,  for  improvements  and  extensions  to  existing  proper- 
ties, or  for  acquiring  additional  properties.  These  public  utility  cor- 
porations are  well  established,  thoroughly  modern  and  are  meeting  the 
popular  demands  for  public  service  in  the  respective  municipalities. 

The  bonds  are  "first  collateral  trust  5  p.  c.  gold  bonds." 
President,  M.  M.  Freeman;  Secretary  and  Treasurer,  Her- 
bert Evans.     Office,  421  Chestnut  St. 

National  Car  Wheel  Co. — Change  in  Control — New  Officers. 
— The  control  of  this  company  having  been  acquired  by 
James  D.  Rhodes  of  Pittsburgh  and  William  F.  Bonnell  of 
Cleveland,  the  following  officers  and  directors  are  announced: 

James  D.  Rhodes,  President;  C.  A.  Otis  Jr.  and  William  F.  Bonnell, 
vice-presidents;  George  P.  Rhodes,  Treasurer,  and  C.  A.  Maher,  Secre- 
tary. 

Directors:  James  D.  Rhodes,  Pittsburgh;  George  P.  Rhodes,  Pitts- 
burgh; C.  V.  Slocum,  Pittsburgh;  J.  C.  Holt,  Grand  Rapids,  Mich.; 

C.  A.  Otis  Jr.,  Cleveland;  C.  A.  Maher,  Cleveland;  William  F.  Bonnell, 
Cleveland;  W.  T.  Goodnow,  Sayre,  Pa.,  and  C.  T.  Chapin,  Rochester, 
N.  Y. 

The  retiring  directors  are:  J.  R.  Burnett,  H.  C.  Smith, 
Frank  D.  Russell,  B.  R.  Robinson  and  F.  Wickes. — V.  79, 
p.  2460.. 

National  Cash  Register  Co. — Loan. — The  "Ohio  State 
Journal"  of  Columbus  states  that  President  John  H.  Patter- 
son of  that  city  has  returned  from  the  East,  where  he  nego- 
tiated a  loan  for  about  $1,000,000,  the  money  to  be  put  in 
new  buildings  and  to  enlarge  the  business  abroad.  In  reply 
to  our  letter  of  inquiry,  Preston  P.  Edmonston,  "Secretary 
Executive  Offices,"  states  that  "no  particulars  in  reference 
to  this  loan  have  yet  been  given  out." — V.  76,  p.  1252. 

New  England  Cotton  Yarn  Co. — First  Dividend  of  Reor- 
ganized Company. — This  Massachusetts  corporation  has  de- 
clared thefirst  dividend,  \y2  p.c,  on  its  $2,000,000  6  p.  c. 
non-cumulative  preferred  stock,  payable  Nov.  1  to  stock 
of  record  Oct.  16.  The  "Boston  News  Bureau"  understands 
that  the  company  "is  outputting  over  1,000,000  pounds  of 
yarn  per  week,  its  maximum  output,  running  its  540,000 
spindles  full  capacity." — V.  81,  p.  617. 

New  Milford  (Conn.)  Power  Co. — Change  in  Control. — See 
Connecticut  Railway  &  Lighting  Co.  under  "Railroads" 
above.— V.  81,  p.   563. 

New  York  Independent  Telephone  Co. — See  United  States 
Telephone  Co.  below. 

Pacific  Starch  Co.  of  Jackson,  Mich.,  and  Tacoma,  Wash. 
— Bonds. — W.  R.  Reynolds,  Sec.  and  Treas.,  writing  from 
Jackson,  Mich.,  on  Sept.  30,  says: 

The  company  has  recently  authorized  an  issue  of  $200,000  of  first  mort- 
gage 6%  bonds,  in  order  to  make  some  improvements  and  also  to  provide 
a  larger  working  capital.  The  company  has  no  other  bonded  debt.  A 
large  amount  of  these  bonds  have  already  been  taken  by  the  present 
stockholders,  and  the  balance,  it  is  expected,  will  be  sold  within  the  next 
thirty  days  to  the  friends  of  the  present  stockholders.  No  public  offering 
of  the  bonds  will  be  made. 

The  company  produces  "never-stick  wheat  starch  for  the 
laundry  and  fluff  wheat  food  starch  for  the  kitchen."  The 
company's  capital  stock,  as  shown  by  its  letter-head,  is 
$725,000.  W.  W.  Hawley  is  President  and  J.  S.  Galloway 
is  Vice-President.— V.  81,  p.  1046. 

Penn -American  Plate  Glass  Co. — Mortgage. — This  com- 
pany has  made  a  mortgage  to  the  Farmers'  Deposit  National 
Bank  of  Pittsburgh  and  Emanuel  Wertheimer  as  trustees,  to 
secure  an  issue  of  $600,000  6%  first  mortgage  gold  bonds, 
dated  Feb.  1  1905  and  due  Feb.  1  1915,  but  all  subject  to  call 
at  105  at  any  interest  period;  sinking  fund  $30,000  annually. 
The  proceeds  are  to  be  used  for  improvements,  etc.  "No 
prior  liens  outstanding." 

The  company  is  a  Delaware  corporation,  organized  Dec.  31  1C00  as  a 
consolidation  of  the  Penn  Plate  Glass  Co.  of  Pittsburgh  (V.  75, 
p.  294),  and  the  American  Plate  Glass  Co.  of  Alexandria,  Ind.  The 
capital  stock  is  $2,000,000,  all  outstanding;  par  of  shares,  $100  each; 
dividend  rate  at  last  accounts  7%  per  annum,  payable  quarterly,  Jan.  15 
etc.     The  first  dividend  was  paid  Jan.  18  1901.     The  company  owns  and 


operates  a  plant  at  Alexandria,  Ind.  W.  L.  Kann,  Pittsburgh,  is  Presi- 
dent,  anil  Samuel  J.  Mack,  Anderson,  Ind.,  Sec.  and  Treas.;  W.  T.  Mc- 
Clarren,  Pittsburgh,  Asst.  Sec. 

People's  (Independent)  Telephone  Co.,  Paducah,  Zy. — 
Foreclosure  Sale.— At  foreclosure  sale  on  Sept.  11  the  prop- 
erty was  bid  in  for  $80,000  by  E.  L.  Barbour  of  Wauseon,  O., 
who,  it  is  said,  will  turn  it  over  to  the  recently  organized 
Paducah  Home  Telephone  Co.  The  sale,  it  is  stated,  was 
made  under  foreclosure  of  a  mortgage  for  5252,000  held  by 
the  People's  Bank  of  Wilkesbarre,  Pa.,  as  trustee.  The 
Paducah  Home  Telephone  Co.  was  organized  last  June  with 
$250,000  authorized  capital  stock,  the  incorporators  includ- 
ing J.  Wheeler  Campbell  of  Paducah,  J.  C.  Monteith  of  Bloom- 
ington,  Ind.,  and  J.  E.  Bergin  of  Nanticoke,  Pa.  Under 
the  new  regime  the  property  will  be  closely  allied  with  the 
Louisville  Home  Telephone  Co. 

Pittsburgh  &  Westmoreland  Coal  Co. — Consolidation. — 
Governor  Pennypacker  of  Pennsylvania,  on  Sept.  3,  ap- 
proved the  articles  of  merger  and  consolidation  between  the 
Schoeuberger  Coal  Co.,  the  Hazel  Kirk  Gas  Coal  Co.,  the 
Pittsburgh-Connellsville  Coke  Co.  of  Pittsburgh,  the  Penn 
Manor  Shaft  Co.  and  the  Westmoreland  Coal  Co.,  forming 
the  Pittsburgh  &  Westmoreland  Coal  Co.  The  Blaine  Coal 
Co.,  it  is  stated,  is  or  will  be  controlled.  The  consolidation 
brings  under  one  ownership  some  6,000  acres  of  coal  land, 
owned  in  fee;  total  annual  output  capacity,  2,000,000  tons. 
The  total  authorized  capitalization  is:  Stock,  all  of  one 
class,  $3,000,000,  in  shares  of  $100  each;  new  bonds  $2,000,- 
000.  There  are  no  underlying  liens.  Directors:  President, 
D.  W.  Kuhn;  Vice-President,  H.  K.  Knopf;  Secretary,  S.  A. 
Davis;  Treasurer,  W.  A.  Lyon  and  J.  A.  Roelofs,  all  of 
Pittsburgh.     Offices  at  Pittsburgh. 

Quincy  Quarry  Co. — Receiver. — At  Boston  on  Oct.  4  Judge 
Colt  of  the  United  States  Circuit  Court  appointed  Thomas  J. 
Dunphy  receiver  of  the  company,  on  a  bill  brought  by  the 
National  Granite  Bank  of  Quincy  and  others.  The  liabil- 
ities, it  is  stated,  consist  of  a  floating  debt  of  $50,000,  interest 
on  bonds  $12,500  and  $25,000  for  sinking  fund  purposes. 
Compare  V.  78,  p.  2446  and  V.  79,  p.  1268. 

Rochester  (N.  Y.)  Telephone  Co. — Control. — See  United 
States  Telephone  Co.  below. — V.  81,  p.  672. 

St.  Louis  Terminal  Cupples  Station  and  Property  Co. — 

Report. — The  results  for  the  year  ending  June  30  were: 

Gross  Operating     Net  Bond        Bal., 

earnings  .expenses .  earnings.  Inl'st.       surp. 
Year  end.  June  30  1905.. .$288,053  $49,193  $238,860  $135,000  $103,860 
14  mos.  end.  June  30  1904.  347,128    78,432    268,696    157,500    111,196 
— V.  79,  p.  628. 

Springfield   (111.)   Light  Heat   &  Power  Co. — Municipal 

Ownership. — See  "State  &  City  Department."  in  V.  81,  p. 

1059. 

Stromberg-Carlson  Telephone  Manufacturing  Co. — Sold 
See  United  States  Telephone  Co.  below. — V.  78,  p.  2015. 

Tacoma  (Steel)  Co. — Capitalization. — This  company,  or- 
ganized in  1902  to  build  a  steel  plant,  the  late  C.  W.  Callam 
being  a  leading  spirit  in  the  enterprise,  was  recently  pro- 
posing to  reduce  its  authorized  issue  of  capital  stock  from 
$25,000,000  (par  $1)  to  $875,000.  Thereupon  Seth  Mar- 
shall of  California  obtained  an  injunction  restraining  the 
trustees  (Joshua  Peirce,  Henry  Bucey,  A.  F.  Eastman,  S.  R. 
Balkwill  and  E.  M.  Shelton)  from  carrying  out  the  reduc- 
tion. We  do  not  know  how  the  matter  now  stands,  but  it 
is  interesting  to  note  that,  according  to  the  allegations  in  the 
injunction  suit,  almost  $5,000,000  of  the  stock  was  obtained 
by  the  incorporators,  it  is  claimed,  without  consideration, 
and  $2,000,000  has  been  sold  in  various  parts  of  the  United 
States.— V.  74,  p.  835. 

United  States  Rubber  Co. — First  Dividend  on  2nd  Pref. — 
The  directors  on  Thursday  declared  an  initial  dividend  of 
13^%  on  the  second  preferred  stock;  authorized  issue  $10,- 
000,000,  created  in  connection  with  the  acquisition  of  the 
Rubber  Goods  Manufacturing  Co.  The  directors  also  de- 
clared a  quarterly  dividend  of  2%  on  all  the  first  and  old 
preferred  stock.  The  dividends  are  payable  Oct.  31  to 
holders  of  record  Oct.  21. 

Application  to  List. — The  New  York  Stock  Exchange  has 
beeen  requested  to  list  new  stock  as  follows:  $1,334,000 
additional  common  stock,  increasing  the  amount  listed  to 
$25,000,000;  $5,114,800  additional  first  preferred,  making 
the  total  listed  $28,640,300;  $8,387,300  second  preferred,  of 
the  authorized  issue  of  $10,000,000. 

Earnings. — The  net  earnings  for  the  six  months  end- 
ing Sept.  30  (September  partially  estimated)  are  $2,005,887, 
contrasting  with  $2,105,486  for  the  corresponding  period 
last  year.— V.  81,  p.  159,  36. 

United  States  Steel  Corporation. — New  Director. — George 
F.  Baker,  President  of  the  First  National  Bank,  New  York, 
has  been  elected  a  director  to  succeed  Robert  Bacon,  re- 
signed. Mr.  Bacon  is  to  be  Assistant  Secretary  of  State. — 
V.  81,  p.  901,  618. 

United  States  Telephone  Co. — New  Project. — This  com- 
pany, incorporated  under  the  laws  of  New  Jersey,  recently 
increased  its  authorized  issue  of  capital  stock  from  $100,000 
to  $50,000,000,  all  common;  par  value  of  shares  $100.  It  is 
said  that  there  will  be  authorized  an  issue  of  $17,000,000  5% 
30-year  collateral  trust  gold  bonds,  a  portion  of  which  will  be 
used  to  acquire  a  controlling  interest  in  the  independent 

Investment   .News  Continued  on   Page  1122. 
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ILLINOIS    CENTRAL   RAILROAD   COMPANY. 


FIFTY-FIFTH  ANNUAL   REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1905. 


The  number  of  miles  of  railroad  operated  by  the  Illinois  Central  RR.  Co.  on  June  30  1904,  was 4,373.72 

There  was  added  on  November  37  1904,  on  account  of  diversion  oi  the  line  al  Cedar  Falls,  [owa.. .32 

II akin?  f  he  number  of  miles  of  railroad  in  operation  on  June  30,  1 905 4 ,374 .04 

The  average  number  of  miles  of  railroad  operated  during  the  year  ended  June  30  1905   has  been  4,373.91,  against  an 
average  of  4  ,340.35  operated  in  the  preceding  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30  1905: 

Gross  Receipts  from  Traffic - - $49,508,649  94 

Expenses  oi  Operation 833 ,0S4 ,257  94 

Taxes - - 2,027,448  11     35,111,706  05 

Income  from  Traffic,  being  the  excess  of  Receipts  over  Expenses  of  Operation  and  Taxes S14.396.943  89 

Net  Receipts  from  Sale  of  Lands 2,487  86 

Income  from  Investments  and  Miscellaneous  Profits 2,759,019  54 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $17,158,451  28 

From  this  there  have  been  paid: 

Interest  on  Funded  Debt  and  on  St.  Louis  Division  Prior  Lien  Bonds $3,938,470  00 

Rent  of  Subsidiarv  Railroads,  including  therein  the  interest  on  all  the  bonds  of  leased  or  subsidiary  railroads  which 

are  guaranteed  by  the  Illinois  Central  RR.  Co -- 3,084,639  30 

Total  Fixed  Charges --- - 7,023,109  30 

Net  Income  for  the  year  ended  June  30  1905 $10,135,341  98 

Surplus  Dividend  Fund  brought  forward  June  30  1904,  as  shown  in  last  Report 1,225,766  92 

Amount  Available - $11,361,108  90 

This  has  been  disposed  of  as  follows: 

100th  Semi-Annual  Cash  Dividend,  paid  March  1  1905,  3%  regular  and  H%  extra $3,326,400  00 

101st  Semi-Annual  Cash  Dividend,  payable  September  1  1905,3%  regular  and  %%  extra 3,326,400  00     $6,652,800  00 

Discount  on  bonds  sold,  as  explained  below $1,255,395  71 

Added  to  the  Insurance  Fund 500,000  00 

Set  apart  for  Betterments. 1,683,886  27       3.439,2819 

Carried  forward  to  Surplus  Dividend  Fund  as  of  June  30  1905,  and  set  apart  as  applicable  to  future  Dividends 1,269,026  92 


$11,361,108  90 


As  compared  with  the  preceding  year: 

The  average  number  of  miles  of  railroad  operated  increased. 33. 56  or  .77  per  cenf 

Gross  Receipts  from  Traffic  increased S2, 677, 514  04  or  5.72  per  cenj 

Expenses  of  Operation  increased 291,006  63  or  .89  per  cen» 

Taxes  increased 85,017  25  or  4.38  percent 

Income  from  Traffic  increased 2,301,490  16  or  19.03  per  cen1. 

Net  Receipts  from  Sale  of  Lands  decreased 38,565  57  or  93.94  per  cent 

Income  from  Investments,  and  Miscellaneous  Profits  increased 83,523  82  or  3.12  per  cent 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  increased 2,346,448  41  or  15.84  per  cent 

Total  Fixed  Charges  increased 1,077,033  94  or  18.11  per  cent 

Net  Income  for  the  fiscal  year  increased 1,269,414  47  or  14.32  per  cent 

The  amount  available  after  deducting  Fixed  Charges  increased 1,316,994  47  or  13.1 1  per  cent 

The  amount  of  Dividends  paid  or  set  apart  increased 950,400  00  or  16.67  per  cent 

The  sum  appropriated  from  Income  for  Betterments  decreased 895,442  48  or  34.72  per  cent 

The  sum  appropriated  from  Income  Tor  other  purposes  increased 1,218,776  95  or  227.12  per  cent 

Surplus  Dividend  Fund  has  been  augmented  by 143,260  00  or  3.53  percent 

FIRE    AT    NEW    ORLEANS,  LA 

F*i'rIn  the  fire  of  February  26  1905,  by  which  the  Yazoo •"&  Mississippi  Valley  JRR.'Co.  lost  its  elevators,  warehouses  and 
other  facilities  at  Stuyvesant  Docks,  New  Orleans,  there  were  destroyed  233  Freight  Cars  belonging  to  this  Company,  or  for 
which  it  was  responsible,  the  loss  being  §87,250  78,  which  sum  was  charged  to  the  Insurance  Fund. 

Numerous  claims  have  been  presented  against  this  Company  for  losses  on  accountjof  goods  in  freight  cars  or  on  wharves, 
but  no  conclusion  has  been  reached  as  to  the  extent  to  which  this  company  is  liable.  Prompt  settlement  will  be  made  of  all 
claims  for  which  it  is  responsible,  so  as  to  avoid  litigation. 

DIVIDEND   AND   INSURANCE    FUNDS. 

The  sum  of  $43,260,  derived  from  interest  on  securities  in  the  surplus  Dividend  Fund,  has  been  added  to  that  fund, 
which  now  amounts  to  SI, 269 ,026  92. 

The  Insurance  Fund,  after  the  payment  therefrom  of  all  losses  by  fire,  including  $87,250  78  for  freight  cars,  exclusive  of 
contents,  burned  at  New  Orleans,  February  26  1905,  was  augmented  during  the  year  through  ordinary  operations  by  $45,- 
64 S  25,  besides  which,  in  view  of  the  large  additions  to  equipment  and  other  insurable  property,  and  of  the  sums  possibly 
to  be  disbursed  on  account  of  the  fire  above  referred  to,  there  has  been  specially  set  apart  from  the  income  of  this  year., 
and  added  to  the  Fund.  $500,000.  •  The  amount  at  credit  of  the  Fund  June  30  1905.  as  shown  in  Abstract  G,  was  $2,152,- 
91941. 

SINKING    FUNDS. 

The  Trustees  of  the:Cairo  Bridge'Funds  report  that  on  June  30  1905  they  held: 

For  the  Contingent  Fund  the  same  amount  as  lasl  y  ar,  viz.:  $504,750  11;  for  the  Sinking  Fund,  $73,939  24,  which  is 
$22,112  99  more  than  last  year,  and  for  credit  of  the  Chicago  St.  Louis  &  New  Orleans  RR.  Co.,  subject  to  the 
order  of  the  Hoard  of  Directors  of  that  corporation,  $121,413  74,  which  is  $32,371  40  more  than  lasl  year 

Th''  Trustees  of  the  other  funds  reporl  thai  they  held  in  the  Sinking  Fund  for  Western  Lines  Bond!  .  $572,781  21, 
bein:  15  96  more  than  last  year,  and  in  the  Sinking    Fund  for  Omaha  Division  Bonds,  $49,082  61,  being  an  increase 

of  $11,597  01.     These  funds  are  invested,  as  liro  Bridge  Contingent  Fund  and  Sinking  Fund,  i  ritiea 

authorized  by  the  several   Deeds  of  Trust  under  which  they  were  established,  and  none  of  th  ts  appears  in     die 

Balance  Sheet  herewith  submitted. 

"  he  additions  thus  made  to  these  funds  during  the  year  amount  in  the  aggregate  to  $132,617  36. 

PURCHASED    LINES  .[-BONDS. 

The  title  to  the  Peoria  Decatur  A  Mattoon  RR.  having  been  acquired  as  of  March  31  1905  and  vested  in  til-  niinof" 
Central  RR.  Co.,  $2,500,000  of  .Purchased  Lin  Wch,  as  stated  in  the  Report  for  the  year  ended  June  30  1904,  had 

been  reserved  for  that  purpose,  were  issued,  making  the  amount  of  such  bonds  outstanding  $  14,662,000. 
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DISCOUNT  ON  BONDS  SOLD. 

There  were  set  apart  to  the  Insurance  Fund  $2,152,000  Illinois  Central  RR.  Co.  Purchased  Lines  3}4%  Bonds,  and 
there  were  sold  during  the  year  the  following: 

$12,493,000  Purchased  Lines,  3J^%  Bonds  due  in  1952. 

400,000  Louisville  Division  &  Terminal  3H%  Bonds  due  in  1951, 
119,000  Litchfield  Division  3%  Bonds  due  in  1951, 
2,675,000  Omaha  Division  3%  Bonds  due  in  1951. 

The  sale  of  these  $15,687,000  Bonds  yielded  $14,304,142  50,  and  the  discount  on  their  sale,  being  the  difference 
between  their  valuation  on  the  Company's  Books  and  the  proceeds  of  sale,jamounting  to  $1,255,395  71,  has,  as  shown 
above,  been  taken  out  of  this  year's  income. 

INDIANAPOLIS  SOUTHERN  RAILWAY. 

In  the  summer  of  1904  it  became  known  that  a  railroad  called  the  Indianapolis  Southern  Ry.  was  being  built  from 
Indianapolis  to  Switz  City,  Ind.,  and  was  projected  to  run  thence  westward  for  more  than  20  miles  parallel  with  the 
Effingham  Branch  of  the  Illinois  Central  RR.  to  the  coal  fields  in  Sullivan  County,  Ind.  Negotiations  were  opened  with 
those  having  this  matter  in  charge,  which  resulted  in  securing  the  full  control  and  practical  ownership  of  the  Indianapolis 
Southern  Ry.  The  cost  of  building  the  road  from  Switz  City  to  Indianapolis  for  a  distance  of  89.23  miles, including 
valuable  terminals  in  the  heart  of  the  latter  city,  and  an  elevated  track  reaching  thereto  without  crossing  streets  at  grade, 
is  estimated  at  $4,511,800,  of  which  there  had  been  expended  prior  to  June  30  1905  $2,772,881  67. 

Indianapolis  is  the  capital  and  the  commercial  centre  of  the  State  of  Indiana  and  had  by  the  Census  of  1900  a  popula- 
tion of  169,164.  The  Indianapolis  Southern  Ry.  traverses  the  so-called  Bedford  Stone  district,  from  which  a  large  and 
growing  traffic  is  to  be  expected,  as  that  kind  of  stone,  anjoolithic  limestone,  is  now  coming  into  general  use. 

PERMANENT  IMPROVEMENTS. 

In  the  betterment  of  the  property  there  have  been  spent  during  the  year  $4,400,822  27,  as  set  forth  in  detail  in  Table 
1.     Of  this  sum,  $1,683,886  37  were  paid  from  current  income  and  $2,716,936  were  charged  to  Capital. 
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RAILROADS  AND  EQUIPMENT. 


During  the  year  the  amount  charged  to  Railroads  and  Equipment  has  been  increased  by  $5,885,806  74.  Of  this  sum 
$2,716,936  were  charged  as  above  stated  to  Capital,  and  the  remainder  represents  the  book  value  of  the  Peoria  Decatur  & 
Mattoon  Railroad,  to  which  title  has  been  taken  during  the  year,  the  item  in  the  Balance  Sheet,  known  as  Advances  on 
Account  of  other  Railroads,  being  reduced  accordingly. 

STANDARDS  OF  MAINTENANCE. 

The  policy  of  improving  the  standards  of  maintenance  has  been  strictly  adhered  to.  The  average  weight  of  rail  in 
main  track  is  73.50  pounds  to  the  yard,  as  against  72.78  pounds  last  year.  The  average  tractive  capacity  of  locomotives 
on  level  track  has  increased  from  3,734  to  3,860  tons.  The  average  capacity  of  revenue  freight  cars  from  33.77  to  34.21 
tons.  The  passenger-train  equipment  has  been  improved  by  the  purchase  of  15  new  cars,  including  the  8  steel  cars  referred 
to  in  last  report  as  being  under  construction  for  the  suburban  service  at  Chicago. 

All  of  the  1,158  engines,  the  802  passenger,  mail,  and  express  cars,  the  54,764  freight  cars,  and  the  1,765  work  cars, 
shown  on  the  inventory,  are  in  existence,  excepting  4  passenger  cars  and  926  freight  cars.  Orders  have  been  given  for 
replacing  these  cars  with  new  ones,  and  their  cost  has  been  provided  through  charges  already  made  to  Maintenance  of 
Equipment. 

During  the  year  72  new  locomotives  were  bought  and  added  to  the  equipment,  none  having  been  disposed  of;  2,518 
new  freight  cars  and  1  rail  unloading  machine  were  bought  or  built  in  the  Company's  shops.  Of  the  new  freight  cars,  1,018 
replaced  old  cars  destroyed,  or  disposed  of,  and  1 ,500  were  added  to  the  equipment. 

Air  brakes  are  attached  to  90.10  per  cent  of  the  freight  car  equipment. 

ADDITIONAL  SECOND  TRACK. 

During  the  year  11.86  miles  of  additional  second  main  track  were  put  in  service.  At  its  close  there  were  in  sendee 
667.54  miles  of  second  track  and  72.56  miles  of  third  and  other  additional  main  tracks,  making  together  740.10  miles.  To 
complete  the  double  track  between  Jackson,  Miss.,  and  New  Orleans, ;ajdistance  of  ISSjmiles,  there  are  yet  to  be  con- 
structed 17.14  miles. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  as  well    as  to  the  various  Tables  showing  further  details  as  to  the  Company  ^business. 

By  order  of  the  Board  of  Directors, 

ALEXANDER    G.    HACKSTAFF, 
New  York,  September  ,20  1905.  Secretary. 


GENERAL    BALANCE 

SHEET. 

Abstract. 

Abstract. 

A 

Railroads  and  Equipment 

Real  estate 

$190,622,248  98 

321,899  61 

2,412,510  51 

6,756,155  39 

48,056,348  82 

910,289  69 
6,320,182  12 

7,000,246  33 

K 
K 

Q 
H 

Capital  Stock 

$95,040,000  00 

Leased  Line  Stock 

10,000,000  00 

B 

Material   and  Supplies 

Funded  debt  of  Illinois  Cen- 
tral RR.  Co... 

$127,638,275  00 
16,234,000  00 

C 

Stocks  owned 

D 

Bonds  owned 

Funded  debt   of  Chicago  St. 
Louis  &  New  Orleans  RR. 
Co . 

F 

Advances  on  Account  of  Other 
Railroads    ..     

143,872,275  00 

E 

Set  apart  to  Provide  for  Div- 
idend payable  September  1 
1905 

St.  L.  A.  &  T.  H.  RR.  and 
Subsidiary    Lines    Suspense 
Account __ 

$3,328,300  00 
2,152,919  41 

1,269,026  92 
250,000  00 

3,326,400  00 

O 

Assets  in  Insurance  Fund 

Assets  in    Surplus   Dividend 
Fund. 

Profit  and  Loss 

3,160,960  12 

H 

Stock  and  funded  debt  of  St. 
L.  A.  &  T.  H.  and  Subsidi- 
ary Lines 

$3,328,300  00 

2,152,919  41 

1,269,026  92 

250,000  00 

Assets  in  Pension  Fund 

$262,399,881  45 

Surplus  Dividend  Pund 

Pension  Fund 

7,000,246  33 

$262,399,881  45 

ABSTRACT  A.--SEE  FOLLOWING  PAGE. 


ABSTRACT    C— STOCKS    OWNED. 


Illinois  Central  RR.  Co.  Stock  and  Scrip 

Chicago   St.    Louis    &    New    Orleans    RR.    Co 

Dubuque  &  Sioux  City  RR.  Co 

Chicago  Union  Transfer  Ry.  Co.. 

Peoria  &  Pekin  Union  Ry.  Co 

Other  Stocks 

Total 


Par  Value. 


$39,337  50 

10,200  00 

10,443,900  00 

80,000  00 

250,000  00 

314,725  00 


$11,138,162  50 


Book  Value. 


$39,337  50 
10,200  00 

,419,739  02 
40,000  00 

203,200  00 
43,678  87 


$6,756,155  93 
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ABSTRACT  D.   -BONDS  OWNED. 


Illinois  antral  Sterling  Fives  of  1905 

Illinois  Central  Gold  Fours  of  1953 

Illinois  Central  Gold,  St.  Louis  Division,  Threes  ol  1951 

Illinois  Central  Gold,  Litchfield  Division.  Threes  ol  1061... . 

Illinois  Central  Gold,  Purchased  Lines,  Three  and  a  halls  ol  h».'>j.   .. 

oo  A  Mississippi  Valley  UK.  Co.  Gold,  Improvement  Fours  of  1034,  Registered .. ' 

Dubuque  A  Sioux  City  KK.  Co.  Gold  Fours  of  1951 

Indianapolis  Southern  Railway  Gold  Fives  of  1953 

Mississippi  Valley  Corporation  Fours  ol  1943,  Registered .. 

Mississippi  Central  Second  Mortgage  (past  due) . 

loua  Calls  &  Sioux  City  KK.  Co.  1  list  Mortgage  Sevens  of  1917 

Bonds  Pledged— 

vbstract  "L." 

Yazoo  ..v.  Mississippi  Valley  RR.  Co.  First  Mort sage* Gold  Fives  of  1952 

Cherokee  A  Dakota  RR.  Co.  First  Mortgage  Gold  Fives  of  1935... $3,100,000  00 

Cedar  Kapids  .t  Chicago  KK.  Co.  First  Mortgage  Gold  Fives  of  1935 830,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Gold  Fours  of  1934 $10,832,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  Second  Mortgage  Fives  of  1934 0,104,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  Land  Grant  Income  Bonds  of  1934 9,904,000  00 


Par  Value. 


$1,000  00 
71,000  00 

60,276  00 

12,000  00 

17,000  ()(> 

10,008,624  08 
1,260,468  77 

2,317,000  00 

3,283,000  00 

000  00 

460,500  00 


$17,571,358  75 

2,800,000  00 
3,930,000  00 

35,840,000  Ou 


$00,141,358  75 


Hook  Valve. 


$1.000  00 

71,000  00 

00.101  50 

IL',000  00 

17.000  00 

10,098.524  98 

718,840  01 

2,1 14,848  47 

8,283,000  00 

t.OO  00 

523,073  13 


$10,894,983  09 

2,324,488  IS 
3,930.000  00 

■  24.906.877  55 


$48,056,348  82 


ABSTRACT  A.— RAILROADS  AND  EQUIPMENT. 


Illinois    Central    RR. — Proper - 

Illinois  Central  RR. — Purchased  Lines. 

Li  t  clifield    Division 

Chicago    &    Springfield — 

Kankakee  &  Southwestern 

Chicago  Havana  &  Western 

Rantoul 

Chicago  Madison  &  Northern 

Riverside  &  Harlem 

Chicago  &  Texas 

Mound  City 

St.  Louis  Division  (St.  Louis  Alton  &  Terre  Haute) 

Mat  toon  to  E  vansville 

Peoria  Decatur  &  Mattoon  (see  Abstract  F) 

St.  Louis  &  Ohio  River 

Mounds  &  Olive  Branch 

Groves  <fc  Sand  Ridge 

Christopher  &  Herrin 

South  Chicago  RR 

Blue  Island  RR 

Canton  Aberdeen  &  Nashville  RR 

Chicago  St.  Louis  &  New  Orleans  RR 

Louisville  Division  Lease  and  Mortgage  Lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  Western  Lines  Bonds 
Omaha  Division 

Total 


As  shown  in  the  Report  for  the 
Year  Ended  June  30th. 


1905. 


$65,611,327  42 


12 
2 
3 


2 

43 

26 

5 

5 


244,185  31 
,552,834  54 
,438,943  41 
,848,264  21 
584,339  79 
,877,359  49 
205,583  14 
,852,828  43 
12,908  08 
,959,256  48 
064,013  25 
,168,870  74 
285,062  21 
261,885  19 
532,078  68 
78,559  77 
254,458  07 
69,798  52 
,011,304  24 
925,747  00 
357,580  41 
425,000  00 
000,000  00 


S190  622,248198 


1904. 


$64,430,300  81 


•3,241 
•2,493 
•1,449 
•1,847 

•  581 

10,805 

205 

1,819 

12 

12,911 

2,026 


,870  35 
,242  65 
,411  21 
,189  14 
,487  66 
,555  71 
,583  14 
,483  01 
,968  68 
,147  57 
,898  50 


288 

260 

414 

47 

254 

68 

2,010 

43,654 

25,487 

5,425 

5,000 


284  09 
125  19 
,403  61 
,645  20 
,453  83 
,385  40 
,345  11 
,945  67 
,715  71 
000  00 
000  00 


$184,736,442  24 


Increase. 


$1,181,026  61 

2,314  96 
59,591  89 


•  1,075  07 

•  2,852  13 
171,803  78 


33,345  42 


48,108  91 

37,114  75 

3,168,870  74 


1 ,760  00 

117,675  07 

30,914  57 

4  24 

1,413  12 

959  13 

270,801  33 

869,864  70 


Decrease . 


$5,885,806  74 


$10,467  80 


3,221  88 


ABSTRACT   B.— ASSETS   AND   LIABILITIES 


ASSETS. 

LIABILITIES. 

• 

Cash 

•$9,947,040  71 

64,635  52 

1,958,808  75 

1,291,440  24 

1,020,984  67 

195,047  89 

Payable  on  Demand — 
Audited  Vouchers — 

Vouchers  audited  prior  to  June  1  1905 

Vouchers  audited  for  June  1905 . 

$514,513  28 
1,099,826  97 

$1,614,340  25 

1,967,612  92 

478.656  90 
27,312  30 

1,145,951  25 

200,000  00 
290,167  61 

Bills    Receivable    and    Loans    on 
Collateral 

Due  from  Solvent  Companies  and 

Individuals 

Wages  and  Salaries — 

Due  prior  to  June  1  1905 

Due  from  Agents 

Due  from  Subsidiary  Companies  .. 

$247,800  44 
1,719,812  48 

Other  Assets 

Due  for  the  month  of  June  1905 

Net  Traffic  Balances  due  to  other  Companies 
Dividends  not  called  for.. 

• 

Matured  Interest  Coupons  unpaid — . 

Due  prior  to  Julv  1  1905 

$83,610  25 
1,062,340  00 

Due  on  July  1  1905 

Rents  payable  Julv  1  1905.. 

Other  Accounts  Payable 

$5,724,041  23 

Payable  at  Future  Dates — 

Interest  on  Funded  Debt  accrued  to  June  30 
1905,  but  payable  at  various  dates  after 
Julv  1  1905 

653,941  46 

Fund  for  Renewal  of  Kneines  and  Cars.. 
Fund  for  Automatic  Couplers  and  Air  Brakes 
Fund  for  Renewal  of  Marine  Equipment... 

Other  Accounts  Payable 

$1,194,620  46 
37,236  10 
37,294  70 

1,269,151  26 

510,641  71 

2,433  734  43 

6,320,182  12 

Total 

$14,477,957  78 

$14,477  0.r>7  78 



ABSTRACT  F.— ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS. 


Amount    Advanced    as    Shown 
in  the  Report  ]nr  thr  Year 
Ended  June  'M)th. 

ase. 

1905. 

1904. 

Effingham  District — Formerly  St    I  ouis  Indiananolis  A  Eastern  RR 

$743,956  03 
166,333  66 

$743,709  57 
161.664  72 

3.322,263  70 

$246  46 

•1,7' 

■  •  rdeen  (Y.  Nashville  RR   in  Mabama 

Peoria  Division  (see  Abstract  A)                                                    

Total 

$910,289  69 

$4,227,537  99 

$3,317  248,30 
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ABSTRACT  H—  APPLICATION  OK  INCOMi. 


DR.  ITEMS. 

Surplus  Dividend  Fund  June  30  1004,  as  shown  in  last  report _ 

Net  Receipts  during  the  year  ended  June  30  1905 — 

From  the  Operation  oi  the  Railway,  as  shown  In  Abstract  "M"  in  pamphlet  report  ._ $14,390,943  89 

From  the  I. and  Office - -- - -- 2,4 

From  Investments  and  Miscellaneous  Profits,  as  shown  in  Abstract  "I" I      2,759,019  54 

Available  for  Fixed  Charges  and  Dividends 


$1,225,766  92 


17,158,451  28 


$18,384,218  20 


CR.  ITEMS. 
Interest  on  Funded  Debt  to  July  1  1905,  inclusive — 

Sterling  Sixes,  extended  as  Gold  Fours  of  1951. S2,500,000@4% 

Sterling  Fives  of  1905 - - 1,000,000  "  5% 

Gold  Fours  of  1951 - - 1,500,000  "4% 

Gold  Three  and  a'.halfs  of  1951 --- 2,499.000  "  3J  .'  . 

Sterling  Threes  of  1951 -    2,500,000  "3% 

Sterling  Sinking  Fund  Fives,  extended  as  Gold  three  and  a  halfs  of  1951 3,000,000"  3>A7c 

Currency,  Kankakee  &  Southwestern  KR.  Fives  of  1921 908,000  "5% 

Sterling  Three  and  a  haifs  of  1950. --- - 5,266,000  "  3A% 

Gold  Fours  of  1952 - 15,000,000  "  4% 

Gold,  Cairo  Bridge  Fours  of  1950 - 3,000,000"4% 

Gold  Fours  of  1953. - 25,000,000  "  4% 

Gold,  Western  Lines  Fours  of  1951 5,425,000"  4% 

Gold,  St.  Louis  Division  Threes  of  1951. 84,996,000  6mos.  @3%  $74,940 

4,998,000  6     "     ^     "  74,970 

Gold,  St.  Louis  Division  Three  and  a  halfs  of  1951 8,377,000@3M% 

Gold,  Springfield  Division  Three  and  a  halfs  of  1951 2,000,000  "  3A% 

Gold,  Omaha  Division  Threes  of  1951 — 5,000,000"3% 

Gold,  Litchfield  Division  Threes  of  1951 3,148,000"3% 

Gold,  Purchased  Lines  Three  and  a  halfs  of  1952 $12,162,000  Omos.  ©3A%      $212,835 

14,662,0006     "      "  3*A%        256,585 


$100, 
50, 
60, 
87, 
75 
105 

48; 
184; 

eoo, 

120, 
1,000 

217 


000  (JO 
000  00 
000  00 

465  00 
000  00 
000  00 
400  00 
310  00 
000  00 
000  00 
000  00 
000  00 


Interest  on  St.  Louis  Division  Prior  Lien  Bonds — 

Currency,  Belleville  &  Eldorado  RR 

Currency,  Belleville  &  Carondelet  RR 

•      Gold,  St.  Louis  Southern  RR 

Gold,  Carbondale  &  Shawneetown  RR 


$71,000@7% 
470,000  "6% 
538,000"  4 % 
241,000  "4% 


$4,970  00 

28,200  00 

21,520  00 

9,640  00 


Interest  on  Funded  Debt  and  St.  Louis  Division  Prior  Lien  Bonds. 


Rent  of  C.  St.  L.  &  N.  O.  RR.— 

Currency,  Second  Mortgage  Sixes  of  1907 — $80 

Gold  Fives  of  1951 - 16,555 

Gold  Three  and  a  halfs  of  1951 _ 1,359 

Gold.  Memphis  Division  Fours  of  1951 3,500 

Gold,  Bridge  Bonds  Fives  of  1950 3,000 

Gold,  Louisville  Division  Three  and  a  halfs  of  1953. 21,788 

Leased  Line  Stock 10,000 

Sinking  Fund  for  Cairo  Bridge  Bonds,  December  1  1904  and  June  1  1905 

Trust  Fund  for  C.  St.  L.  &  N.  O.  RR.  Co.,  December  1  1904  and  June  1  1905... 


000®  6% 
,000  "  5% 


,000 
,000 
,000 
,000 
,000 


3A% 
4% 
5% 
3A% 
4% 
$20,000  00 
10,000  00 


Salaries  of  Trustees  and  others 

Rent  of  Cecilia  Branch 

Rent  of  Line  from  Princeton  to  Gracey. 


$4,800  00 
827,750  00 

47,565  00 
140,000  00 
150,000  00 
762,580  00 
400,000  00 

30,000  00 

325  00 
40,000  00 
12,039  70 


Rent  of  Peoria  Decatur  &  Mattoon  RR.  for  nine  months  from  July  1  1904  to  March  31  1905 

Rent  of  Dubuque  &  Sioux  City  RR.  (including  $46,733  60  Sinking  Fund  on  Gold,  Western  Lines 

Fours,  and  $10,000  Sinking  Fund  on  Gold,  Omaha  Division  Threes) 

Less — 

Interest  on  Gold,  Western  Lines  Fours  of  1951,  as  above $217,000  00 

Interest  on  Gold,  Omaha  Division  Threes  of  1951,  as  above 150,000  00 

Rent  of  Subsidiary  Railroads 

Total  Fi xed  Charges 


$938,243  92 


367,000  00 


Dividends,  March  1  and  September  1  1905,  on  Illinois  Central  Shares 

Set  apart  from  Income — 

For  Discount  on  Bonds  Sold 

For  Insurance  Fund 

For  Betterments 


.$95,040,000  at  6%  regular  and  1%  extra 


149,910  00 

293,195  00 
70,000  00 

150,000  00 
95,440  00 

409,420  00 


83,874,140  00 


64,330  00 


$2,415,059  70 
98,335  68 


571,243  92 


$3,938,470.00 


3,034,639  30 

$7,023,109  30 

6,652,800  00 


Surplus  Dividend  Fund,  applicable  to  Future  Dividends. 


1,255,395  711 
500,000  00 
1,683,886  27        3,439,281  98 


$17,115,191  28 
1,269,026  92 


$18,384,218  20 


DR. 


ABSTRACT   I.— INCOME    FROM   INVESTMENTS. 


CR. 


Fixed  Charges  of  Subsidiary 
Lines  written  off 

Profit  and  Loss — 

Sundry  Losses  (Net).. 

Less — 

Sterling  Exchange 


Balance,  representing    Net 
Income  from  Investments 


$3,688  44 
3,567  73 


$503,500  00 


120  71 


2,759.019  54 


$3,262,640  25 


Interest  Received  on  Money  Loaned,  less  Interest  Paid  on 
Money  Borrowed 

Dividends  on  Stocks  Owned — 

Illinois  Central  RR.  Co.  Stock. 

Chicago  St.  Louis  &  New  Orleans  RR.  Co 

Mississippi  Valley  Co 


Interest  on  Bonds  Owned — 

Illinois  Central  Gold  Fours  of  1953 

Illinois  Central,  Gold,  Litchfield  Divison  Threes  of  1951 

Illinois  Central,  Gold,  St.  Louis  Division,  Threes  of  1951 

Illinois  Central,  Gold,  Purchased  Lines  3HS  of  1952 

Y.  &M.  V.  RR.  Co.  Gold  Improvement  Fours  of  1934 

Dubuque  &  Sioux  City  RR.  Co.  Gold  Fours  of  1951 

Indianapolis  Southern  Ry.  Gold  Fives  of  1953 

Illinois  Central,  Gold,  Omaha  Division  Threes  of  1951  .. 

C.  St.  L.  &  N.  O.  RR.  Gold  Fives  of  1951 

C.  St.  L.  &  N.  O.  RR.  Gold  Bridge  Fives  of  1950 

Y.  &  M.  V.  RR.  Co.  Gold  Fives  of  1952 

L.,  N.  O.  &  T.  Rv.  Co.  Fours  of  1934 

Cherokee  &  Dakota  RR.  Co.  Fives  of  1935 

Cedar  Rapids  &  Chicago  RR.  Co.  Fives  of  1935 

Iowa  Falls  &  Sioux  City  RR.  Co.  Sevens  of  1917 

Other  Bonds 


Interest  on  Securities  in  Surplus  Dividend  Fund 

Interest  on  Bonds  of  Subsidiary  Lines  pledged  to 
secure   $15,000,000   Illinois   Central    Fours   of 

1952— $16,350,000  Fives $817,500  00 

Less  Interest  Collected  as  above — 

From  Y.  &  M.  V.  RR.  Co.  on  its  Gold 

Fives  of  1952... $140,000 

From  Dubuque  &  Sioux  City  RR.  Co. — 
On    Cherokee    &   Dakota   RR.   Co. 

Gold  Fives  of  1935 155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co. 

Gold  Fives  of  1935 41,500    336,500  00 


Interest  on — 

South  Chicago  RR.  Co.  Fives  of  1922.. 

Canton   Aberdeen   &    Nashville    RR. 

Bonds  canceled 


Co.  Note  given  for 


$2,985  00 

408  00 

243.209  26 


82, 

1, 

1 

119 

355 

44 

95 

40 

263 

150 

140 

673, 

155, 

41, 

32 

93 


840  00! 
957  50 
770  00 
420  00 
792  18 
309  84 
,100  00 
,095  00 
300  00 
,000  00 
,000  00 
280  00 
000  00 
500  00 
235  00 
253  75 


$481,000  00 

10,000  00 
12.500  00 


$259,424  72 


246,602  26 


2,209,853  27 
43,260  00 


503,500  00 


$3,262,640  25 
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TABLE  NO.   1.— PERMANENT  IMPROVEMENTS. 


HY  ROADS. 


Illinois  Central  UK.  -Proper 

Illinois  Central  uu.  -Purchased  lines: 

Litchfield      Division 

Chicago  A  Springfield 

Kankakee   A   Southwestern 

Chicago  Havana  A  Western 

Rantoul 

Chicago  Madison  A:  Northern 

Chicago  A  Texas 

St.  Louis  Alton  A  Terra  Haute... 

Ifottoon  to  Evansville 

St.  Louis  A  Ohio  EUvex -. 

Hounds  A  Olive  Branch 

Groves  A  Sand  Ridge 

Christopher  A  Herrin 


RR. 


South   Chii 

Blue  Island  KR 

Canton  Aberdeen  A  Nashville  KR 

Chicago  St.  Louis  A  New  Orleans  KR. — 

Main  Line  and  Branches 

Mem  plus    Division 

Louisville  Division 


Total 


Construction — 

Way  lands  acquired 

Station  Grounds  Acquired... 

Buildings 

Section    Houses 

Bridging   

Water  Works 

Cattle  Guards  and  Crossings. 
Fencing 


Distributed  as  follows: 


Sidings 

Ballasting 

Changing  Grade  of  Tracks 

Grading  and  Track  Laying 

Ties,  Rails  and  Fastenings 

New  Second  Main  Track 

Block  Signals — 

Interlocking 

New  Telegraph   

Docks  and  Wharves 

Lake  Front  Improvements 

Connecting  Tracks,  Thebes,  111.,  Bridge 

Branches  C.  St.  L.  A  N.  O.  RR.— 

Brookhaven,  Miss.,  to  Monticello,  Miss.,  and  extension $452  15 

East  Cairo,  Ky..  to  Paducah,  Ky. 12,587  05 

Dyersburg,  Term.,  to  Obion  River  and  extensions 479  57 

New  Shop  Machinery  and  Tools 


New  Equipment  Purchased  in  addition   to  New  Engines  and  Cars  Bought  or  Built  to  Replace  Old  Ones: 
72  Locomotives:    . 

6  Atlantic  Type  Passenger  Locomotives $101 

56  Consolidation  Freight  Locomotives 955 

10  6- Wheel  Switch  Locomotives 127 

Less  Charged  in 

15  Passenger  Cars: — Cost.       Previous  Year. 

4  Baggage  Cars S17.274  57     §16,538  25 

2  Baggage  and  Smoking  Cars 14,186  46  498  11  13 

8  Steel  Suburban  Cars 68,61159         7,56173  61 

1  Dining  Car  14 

1,500  Freight  Cars- — 

500  40-ton  Box  Cars 434 

250  50-ton  Dump  Gondola  Cars 204 

250  45-ton  Dump  Gondola  Cars 168 

500  30-ton  Refrigerator  Cars 395 

1  Rail  Unloading  Machine 


,343  87 
,760  79 
,500  98 


736  32 
,688  35 
,049  86 

,400  00 

,037  40 
,692  74 
,239  45 
,666  57 
600  00 


Charged  to  Capital 

Defrayed   from    Income. 


$2,31  I  96 

>91  89 

Cr.10,467.80 

1 ,075  07 

2  852  13 

71,803  78 

33,346  12 

48,108  91 

37.1  il  76 

Cr.3,221  88 

1 ,760  00 

117,ii75  07 

30, 914  57 


8115,063  09 
155,738  24 
869.S64  70 


§25.175,23 

30,167  15 

202,054  37 

392  40 

367,482  55 

64,681  23 

9,375  72 

9,519  15 

261,844  66 

27,821  95 

1.172  14 

78,053  61 

6.186  50 

406,419  14 

151,151  99 

4,123,93 

1,533  75 

Cr.77  79 

41  00 

8,285  35 


13,518  77 
254.183  14 


$1,923,105  94 


2,477,716  33 


$2,716,936  00 
1,683,886  27 


.1  mount* 
nihil  ihtr- 
ino  the  Year 

'  .lime  30 
1906. 


$2,864,912  88 


392.866  87 

4  24 

1,413  12 

959  13 


1,140,666  03 


$4,400,822  27 


$4,400,822  27 


$4,400,822  27 


TABLE   NO.   3.— COMPARATIVE   STATEMENT   OF    RECEIPTS    FOR  THE  YEARS  ENDED  JUNE   30  1905 

AND    1904. 


TABLE    NO.  4. 


-COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED 

JUNE  30  1905  AND  1904. 


i 

Year  Ended  June    30th. 

Increase. 

Per  Ct  "I  0 

linn 

tr  />'  i 

1905. 

1904. 

Maintenance  of  Wa?  and  Structures. 
Maintenance  of  Equipment 
Conducting  Transportation 

$6,095,096  18 
7.80J.SI0  21 

18,102.051  50 
1,082,300  05 

$5,679.310  86 
7,323,343  13 

18,786.938  36 
1,004.658  96 

$415,785  32 
481,467  08 

7.32 
6.67 

7  73 

S86  86 

General   Expen- 

77.641  09 

Total    .. 

$33,084,257  94 

$32,793,251  31 

$291,006  63 

S'l 
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TABLE    NO.  5.— COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS,  FOR  THE  YEARS  ENDED 

JUNE  30  1905  AND  1904. 


Year  Ended  June   30th. 

Per  Cent  of 

1905. 

1904. 

Increase.                    ,   increase.   \      Decrease, 
or  Decrease  \ 

Miles  of  road  operated 

4,373.91 

4,340.35 

33.56 

.77     j 

Miles  run  by  Freight  Trains 

Miles  run  by  Passenger  Trains 

16,950,494 

11,109,880 

476,188 

18,320,526 
10.827,134 

342,746 

7.48 
3.17 

1,370,032 

Miles  run  by  Mixed  Trains 

476,506 

.07 

318 

Total  revenue  Train  Mileage 

28,596,562 

486,967 

6,748,838 

1,480,940 

29,624,166 

811,522 

7,299,159 

1,519,414 

3.47 

1    f!97  fif>4 

Miles  run  by  Construction  Trains 

39.99                 '324|555 
7.54                  550,321 
2.53                    38,474 

Miles  run  by  Switching  Engines 

Other  Engine  Mileage 

Total  Engine  Miles 

37,313,307 

39,254,261 

4  94               i  Q4n  <i-s 

*           »    v 

Mileage  of  Loaded  Freight  Cars 

Mileage  of  Empty  Freight  Cars 

327,325,288 

129,131,098 

456,456.386 

60,401,095 

333,645,198 

125,700,922 

459,346,120 

56,153,080 

1.89 

2.73 

.63 

7.57 

6,319,910 

3.430,176 

Total  Mileage  of  Freight  Cars 

2,889.734 

Mileage  of  Passenger  Cars 

4,248.015 

Number  of  tons  of  Revenue  Freight 
Carried  One  Mile 

5,559,139,454 

830,456,160 

6,389,595,614 
583.481,895 

5.221,132,514 

1,023,811,034 

6,244,943,548 
485,092,114 

338,006.940 

6.47 

18.89 

2.32 
20.28 

Number  of  Tons  of  Company  Freight 
Carried  One  Mile 

193,354,874 

Total  Number  of  Tons  of  Freight  Car- 
ried One  Mile 

144,652,066 
98,389,781 

Number  Passengers  Carried  One  Mile 

Gross  Receipts 

$49,508,649  94 
33,084,257  94 

16,424,392  00 

$46,831,135  90 
32,793,251  31 

14,037,884  59 

$2,677,514  04 
291,006  63 

2,386,507  41 

5.72 
.89 

17.00 

Operation  Expenses.   

Excess  of  Receipts  over  Operation 
Expenses,  exclusive  of  Taxes 

Gross  Receipts  per  Mile  of  Road 

$11,319  08 
7,564  00 

3,755  08 

$10,789  72 
7,555  44 

3,234  28 

$529  36 
8  56 

520  80 

4.91 
.11 

16.10 

Operation  Expenses  per  Mile  of  Road 

Excess  of  Receipts  over  Operation 
Expenses,  per  Mile  of  Road,  ex- 
clusive of  Taxes 

Gross  Receipts  per  Revenue  Train 
Mile   

$1.73  13-100 
1.15  69-100 

.57  44-100 

$1.58  08-100 
1.10  69-100 

.47  39-100 

$0.15  05-100 
.05  00-100 

.10  05-100 

9.52 
4.52 

21.21 

Operation    Expenses    per    Revenue 
Train  Mile 

Excess  of  Receipts  over  Operation 
Expenses  per  Revenue  Train  Mile, 
exclusive  of  Taxes 

Tons   of    Revenue   Freight    Carried 
One  Mile  per  Mile  of  Road  Oper'd 

1,270,977 
133,401 

1,202,929 
111.763 

68,048 
21,638 

5.66 
19.36 

Passengers  Carried  One  Mile  per  Mile 
of  Road  Operated 

Av.  No.  of  Loaded  Freight  Cars  in 
Train 

18.78 

7.41 

26.19 

17.75 

6.69 

24.44 

1.03 

.72 

1.75 

5.80 

10.76 

7.16 

Average  number  of  Empty  Freight 
Cars  in  Train 

Average   number   of   Total   Freight 
Cars  in  Train 

Average  number  of  Tons  of  Revenue 
Freight  in  Train. 

319.00 

47.66 

366.66.1 

16.98 

1Q  F52 

277.76 
54.47 

332.23 
15.65] 
18  T> 

41.24 

14.85 

12.50 

10.36 

8.50 

4.27 
16.76 

Average  Number  ofj  Tons  of  Comp'y 
Freight  in  Train 

6.81 

Average    Number    of    Tons    of    All 
Freight  in  Train 

34.43 

1.33 

.80 
7.19 

Average  Number  of  Tons  of  Revenue 
Freight  in  each  Loaded  Car 

Average    Number    of    Tons    of    All 
Freight  in  each  Loaded  Car 

Av.  No.  Passengers  in  Train 50.10                                        42.91 

TABLE  NO.  6.— RECEIPTS  AND  EXPENSES— PER  MILE  OF  ROAD,  SHOWING  AMOUNT..  PER  CENT  OF  GROSS 
RECEIPTS,  AND  PER  CENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED  JUNE  30  1905  AND  1904. 


Amount. 

Per  Cent  of 
Gross  Receipts. 

Per  Cent  of 
Operation  Expenses. 

Year  Ended 
June  30th. 

Increase. 

Per  Cent 

of 
Increase 

or 
Decrease. 

Decrease, 

Year  Ended 
June  30th. 

Year  Ended    ■ 
June  30th. 

1905. 

1904. 

1905. 

1904. 

1905. 

1904. 

Gross  Receipts — 
Freight 

$7,455  10 
2,453  14 
1,410  84 

$7,301  85 
2,201  38 
1,286  49 

$153  25 
251  76 
124  35 

2.10 

11.44 
9.67 

65.8 
21.7 
12.5 

67.7 
20.4 
11.9 

18.4 

23.6 

54.7 

3.3 

Passenger 

Miscellaneous  _   . 

Total 

$11,319  08 

$10,789  72 

$529  36 

4.91 

100 

100 

Operation  Expenses — 

Maintenance  of  Way  and'Structures 

Maintenance  of  Equipment 

$1,393  51 

1,784  40 

4,138  64 

247  45 

$1,308  49 

.1,687  27 

4,328  21 

231  47 

$85  02 
97  13 

15  98 

6.50 

5.76 
4.38 
6.90 

$189  57 

12.3 

15.8 

36.5 

2.2 

12.1 

15.6 

40.1 

2.2 

17.3 
22.  S 

Conducting  Transportation 

57.3 

General  Expenses 

3.1 

Total 

$7,564  00 

87,555  44 

$8  56 

.11 

66.8 

70.0 

100                100 

Taxes 

$463  53 

$447  53 

$16  00 

3.58 

4.1 

4.2 

Net  Receipts 

$3,291  55 

$2,786  75 

$504  80 

18.11 

29.1 

25.8 

TABLE  NO.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30  1905  AND  1904. 


Year  Ended  June    30th. 

Increase. 

Per  Cent  of 

Increase, 
or  Decrease . 

Decrease. 

- 

1905. 

1904. 

Tons  of  Revenue  Freight  Carried 

23,148,309 

5,559,139,454 

240.15  miles 
$32,607,922  17 
$1  41 

587-lOOOc 
$7,455  10 
17,426,682 

$1  87  11-lOOc 

22,420,814 

5,221,132,514 

232.87  miles 
$31,692,575  33 
$1  41 

607-1 000c 
$7,301  85 
18,797,032 

$1  68  60-1 00c 

727,495 

338,006,940 

7.28  miles 
$915,346  84 

3.24 

6.47 
3.13 
2.89 

Tons  of  Revenue  freight  Carried 
One  Mile 

Average  Distance  Haul  of  One  Ton. . 

Freight  Receipts 

Average  Receipts  per  Ton 

Average  Receipts  per  Ton  per  Mile.. 

3.29 

2.10 

7.29 

10.98 

20-1 000c 

Freight  Receipts  per  Mile  of  Road.. 

$153  25 

aMiles  Run  bv  Freight  Trains 

$1,370,350 

Freight  Receipts  per  Train  Mile 

$0  18  51-100C 
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Year  Ended  June    30th. 

Increase. 

Per  Cent  o{ 

Inert  ust  . 
or  Decrease . 

Decrease. 

1905. 

1904. 

Number  of  Passengers  Carried 

21,645.601 
5S3.4S1.895 

26.96  miles 
$10,729,825  37 

$0  49  57-lOOc 

$0  01  S39-1000c 
$2,453  14         , 
$12,994,732  20 

$2,970  96 
11,646.068 

$1  11  58-lOOc 

22,563,613 
485,092.114 

21.50  miles 
$9,554,743  16 

$0  42  35-lOOc 

$0  01  970- 1000c 
$2,201  38 
$11,593,094  17 

$2,671  00 
11,303,640 

$1  02  56-lOOc 

m 

4.07 
20.28 

25.40 
12.30 
17.05 

6.65 
11.44 
12.09 

11.23 
3.03 

8.79 

918,012 

Number  Carried  One  Mile 

98,389.781 

5.46  miles 
$1,175,082  21 

$0  07  22-lOOc 

Avenge  Distance  Traveled   by  each 

Passenger  Receipts 

Average  Fare  of  each  Passenger 

Average     Receipts     per     Passenger 
Per  Mile 

131-lOOOc 

Passenger  Receipts  per  Mile  of  Road 

$251  76 
$1,401,638  03 

$299  96 
342,428 

$0  09  02-1 00c 

Gross  Receipts  of  Passenger  Trains. 

Gross  Receipts  of  Passenger  Trains 

per  Mile  of  Road 

aMiles  Run  bv  Passenger  Trains 

Receipts    of    Passenger    Trains    per 
Train  Mile 

a  Includes  Mileage  of  Mixed     Trains. 


TABLE  NO.  8.— STATEMENT  OF  SERVICE  RENDERED  TO  THE  PUBLIC  BY  THE  RAILROAD  COMPANY  IN 

THE  TRANSPORTATION  OF  PASSENGERS  AND  OF  REVENUE  FREIGHT,  AND  OF  SUCH  SERVICE 

PER  MILE  OF  RAILROAD  OPERATED  IN  EACH  YEAR,  FROM  JULY  1  1895TO  JUNE  30  1905. 


Service  Rendered  to  the  Public. 

Miles    of 
Railroad 
operated. 

Service  Rendered  per 
Mile  Operated. 

Years  Ended 
June  30th. 

X umber  of  pas- 
sengers jc  carried 
one     mile. 

Number  of  tons 

of   revenue    freight 

carried  one  mile. 

Units  of  service 
rendered     (being 

the   sum   of  the 

figures    given    in 

the    two    preceding 

columns). 

Increase    over 
preceding  year 
in  units  of  ser- 
vice rendered. 

Li  nits  of  service 

rendered     per 

mile  of  Railroad 

operated. 

Increase    over 
preceding  ■pear 

in  units  of 

service    rendered 

per    mile 

of     Railroad 

operated. 

1896 

222,034,712 
212,985,073 
263,336,693 
268,589,994 
305,643,549 
373,919,236 
401,309,425 
455,432,129 
485,092,114 
583,481,895 

2,018,129,060 
2,258,388,132 
2,722,540,585 
2,799,941,184 
3,425,794,698 
4,016,085,602 
4,452,073,927 
5,176,543,778 
5,221,132,514 
5,559,139,454 

2,240,163,772 
2,471,373,205 
2,985,877,278 
3,068,531,178 
3,731,438.247 
4,390,004,838 
4,853,383,352 
5,631,975,907 
5,706,224,628 
6,142,621,349 

3,067.58 
3,130.21 
3,774.85 
3,670.80 
3,845.43 
.  4,214.92 
4,276.23 
4,292.98 
4.340.35 
4,373.91 

730,271 

789,523 

790,992 

835,930 

970,357 

1,041.539 

1,134,968 

1,311,904 

1,314,692 

1,404,378 

1897 

231,209,433 
514,504,073 

82,653,900 
662,907,069 
658,566,591 
463,378,514 
778,592,555 

74,248,721 
436,396,721 

59,252 

1,469 

44,938 

134,427 

71,182 

1898 

1S99 

1900 

1901 

1902 

93,429 
176,936 

1903 

1904 

2,788 
89,686 

1905 

Increase  in  1905  over  1896 

361,447,183 

3,541,010,394 

3,902,457,577 

1,306.33 

674,107 

Ratio  of  the  service  rendered  in 
1905  to  that  rendered  in  1896. 

2.6279 

2.7546 

2.7420 

1 .4259 

1.9231 

TABLE  NO.  10.— COMPARATIVE  STATEMENT  OF  RAILS  IN  MAIN  TRACK  JUNE  30  1905  AND  1904. 


Weight. 

Mileage. 

June 

30th. 

Increase. 

Decrease. 

1905. 

1904. 

Steel  Rails 

50-lb. 
52-lb. 
54-lb. 
56-lb. 
58^-lb. 
60-lb. 
61H-lb. 
67-lb. 
70-lb. 
75-1  b. 
85-lb. 
100-lb. 

11.70 

98.46 

5.44 

266.66 

23.10 

992.97 

34.31 

113.29 

264.87 

1.482.30 

1,799.54 

2.95 

11.70 

108.32 

5.44 

279.26 

23.10 

1,037.32 

34.31 

113.84 

327.89 

1,553.97 

1,584.42 

3.84 

Steel  Rails 

9.86 

Steel  Rails 

, 

Steel  Rails 

12.60 

Steel  Rails 

Steel  Rails 

44.35 

Steel  Rails 

Steel  Rails 

.55 

Steel  Rails. 

63.02 

Steel  Rails... 

71.67 

Steel  Rails.. 

215.12 

.89 

Steel  Rails 

.89 

TotalMiles 

5,095.59 

5,083.41 

12.18 

Average  Weight  per  Yard  of  all  Rails  in  Main  Track. . 

73.50 

72.78 

.72 

TABLE  NO.  11.— COMPARATIVE  STATEMENT  OF  MILEAGE  OF  ALL  TRACKS  JUNE  30  1905  AND  1904. 


June 

30th. 

Increase. 

1905. 

1904. 

Number  of  Miles  of  Railroad  in  operation  at  end  of  vear 

4,374.04 

740. 10 

1,558.25 

4,373.72 

728.24 

1,514.04 

.32 

Number  of  Miles  of  Second  and  Additional  Main  Tracks..      . 

11.86 

Number  of  Miles  of  Side  and  Passing  Tracks..                       

44.21 

Total 

6,672.39 

6,616.00 

56.39 

TABLE  NO.   15. 


-COMPARATIVE  STATEMENT    OF  REVENUE  FREIGHT  CARS,  AND  THEIR  CAPACITY  IN 

TONS,  JUNE  30  1905  AND  1904. 


15*. 


June  6inu. 


1905. 


Class  of  Cars 


,    Capacity 
Number,     in  Tons. 


Box 27,017 

1.143 
1.450 
2,503 
19,270 
2,782 


Stock 

Fruit 

Refrigerator 

Coal    

Flat   


Total 


54.145 


901,710 
31,735 
41,060 
72.540 

705,.",).-, 
99,526 


A verage 
Tonnage 
Capacity 
per  Car. 


1904. 


Number} 


Capacity 
in  Tons. 


33.38 
27.76 
28.32 
28. OS 
36.81 
36  03 


20,71!) 
1,162 

1,457 

2,005 

19,072 

2,552 


1,852,110  34.21 


52,957 


876,903 
31,960 
41,1 68 

57,57-1 

687,305 

93.218 


1,788,103 


A verage 
Tonnage 
Capacity 
per  Car. 


32.82 

27.73 
28.25 
28.72 
36.04 
36.53 


33.77 


Increase. 


Number, 


298 


498 
198 
210 


1.188 


Capacity 
in  Tons. 


24,807 


14,966 

is, iso 
6,313 


63.953 


Average 
Tonnage 
Capacity 
per  Car. 


Decrease . 


Number, 


.56 
.03 
.07 
.26 
.57 


.44 


Capacity 
in  Ttms. 


216 

•is 


A verage 
Tonnage 
Capacity. 
per  Car. 


.60 
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LOUISVILLE  &   NASHVILLE  RAILROAD   COMPANY. 


FIFTY-FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1905. 

Louisville,  Ky.,  October  4  1905. 
To  the  Stockholders  of  the  Louisville  &  Nashville  Railroad  Company: 

The  Board  of  Directors  of  your  Company  respectfully  submits  the  following  report  for  the  fiscal  year  ended  June  30  1905 

MILEAGE. 
/ — Lines  Owned  and  Operated. 

(1)  Lines  Owned - 3,156.16 

(2)  Lines  Operated  but  not  Owned — 

(a)  Operated  as  owner  of  entire  Capital  Stock 221 .01 

(6)  Operated  under  lease 327.98 

(c)  Operated  for  account  of  owners 192.90 

(d)  Operated  under  trackage  arrangements . 154.68 

896.57 


Total  L.  &  N.  System - 4,052.73 

(3)  Lines  Operated,  Earnings  not  Included  in  L.  &  N.  Railroad  Earnings ' 48.32 

Total  Lines  Operated . 4,101.05 

II. — Lines  Operated  under  Their  Separate  Organizations  in  which  this  Company  Owns  a  Majority  of  the 
Capital  Stock  or  is  Interested  as  Joint  Owner  or  Lessee . 

Nashville  Chattanooga  &  St.  Louis  Ry.,  less  mileage  used  by  L.  &.  N  Railroad  under  trackage  arrangements-  (a  majority  of  the 

Capital  Stock  owned) L 949.69 

Birmingham  Southern  Railroad  (one  half  of  the  Capital  Stock  owned) ,26.37 

Central  Transfer  Ry.  &  Storage  Co.,  Louisville  (one  half  of  the  Capital  Stock  owned). '  -  *  .67 

Georgia  Railroad  and  Dependencies  (interested  as  joint  lessee) 571.00 

Chicago  Indianapolis  &  Louisville  Ry.  (a  majority  of  the  Capital  Stock  owned  jointly  with  the  Southern  Ry.) 591.51 

Louisville  Henderson  &  St.  Louis  Ry.  (a  majority  of  the  Capital  Stock  owned) 186.00 

Yellow  River  Railroad  (all  of  the  Capital  Stock  owned). 26.35 

777. — Lines  Owned  by  this  Company  but  Operated  by  other  Companies. 

Paducah  &  Memphis  Division  (leased  to  N.  C.  &  St.  L.  Ry.  at  5  per  cent  on  cost  of  Road) 254.20 

Less — Mileage  used  by  this  company  under  trackage  arrarangments  deducted  here  to  avoid  duplication  of  mileage         5.46 

248.74 

Clarksville  &  Princeton  Branch — Gracey,  Ky.,  to  Princeton,  Ky.  (leased  to  Ohio  Valley  Ry.  Co.  at  $12,039  70  per  annum)  h 20.70 


2,351.59 


269.44 


Total  mileage - 6,722.08 

Total  mileage  June  30  1904 6,356.20 

Increase •    fc.365.88 

Accounted  for  as  Follows — 
Additions — 

Trackage  rights,  Nashville  Chattanooga  &  St.  Louis  Ry. — Marietta  to  Atlanta 20.49 

Knoxville  La  Follette  &  Jellico  Railroad 96.56 

Bay  Minette  &  Fort  Morgan  Railroad 36.52 

Extensions,  etc.,  Birmingham  Mineral  Division 34.95 

Alabama  Northern  Ry 7.10 

Louisville  Henderson  &  St.  Louis  Ry... _ 186.00 

Yellow  River  Railroad 26.35 

Sundry  net   additions .91 


Deductions — 

Georgia  Railroad  and  dependencies 43.00 

BONDED    DEBT. 


408.88 

365.88 


(Including  Collateral  Trust  Bonds.) 

Bonded  Debt  June  30  1904,  total  issue $147,328,500 

Total  thereof  outstanding  in  hands  of  public  June  30  1904,  $113,442,500. 
Bonds  Issued — 

Unified  Fifty-year  4  per  cent  Gold. $4,365,000 

Atlanta  Knoxville  &  Cincinnati  Division  4  per  cent  Gold 14,543,000 


Total  Bonds  issued $18,908,000 

Bonds  Assumed  Through  Consolidation- 
Atlanta  Knoxville  &  Northern  Ry.  First  Mortgage,  5  per  cent $1,000,000 

Atlanta  Knoxville  &  Northern  Ry.  First  Consolidated  Mortgage,  4  per  cent 500,000 

Total  Bonds  assumed 1,500,000 


Total  Bonds  issued  and  assumed $20,408,000 

Less  Bonds  Redeemed — 

For  Sinking  Funds — 

Evansville  Henderson  &  Nashville  Division  Gold.. $52,000 

General  Mortgage  Gold. 369,000 

Cecilia  Branch. 67,000 

Pensacola  &  Atlantic  Railroad  First  Mortgage  Gold 60,000 

Called  for  Redemption— 

Five-twenty  Collateral  Trust  4  per  cent  Gold,  issue  of  1898.. 2,000 

Total  Bonds  redeemed.. 550,000 


Net  increase  from  last  year 19, 858 ,000 

Bonded  Debt  June  30  1905,  total  issue $167,186,500 

Bonds  Owned.     (See  Table  V). 

In  Treasury » $21,562,000 

Deposited  in  Trusts  as  Collateral 30.545,000 

Deposited  with  Bankers 43,000 

Held  in  Sinking  Funds.. 596,000 

52,746,000 


Total  Outstanding  Bonded  Debt  in  hands  of  public  June  30  1905  - a  $114,440,500 

Total  Outstanding  Bonded  Debt  in  hands  of  public  June  30  1904. - 113,442,500 

Total  Increase  of  Bonds  outstanding  in  hands  of  public $998,000 


a  Includes  $94,000  of  bonds  matured  or  drawn  for  payment  not  presented. 

GENERAL    RESULTS. 

The  General  Results  for  the  year,  as  given  in  detail  in  Table  No.  I,  are  here  summarized: 

Credits  to  Income — 

From  Traffic  (Net  Earnings) $12,027,049  75 

From  Rents 702,749  48 

From  Investments    749,716  74 

From  Interest 175,024  50 


Charges  Against  Income — 

Interest  on  Bonded  Debt .           $5,358,041  76 

Rent  and  Taxes 1,103,426  48 

Sinking  Funds 192,990  00 

Reserve  for  Doubtful  Accounts 42,590  72 

South  &  North  Alabama  RR.  (Surplus  Earnings) 130,451  86 


$13,654,540  47 


6,827,500  82 


Net  Income  for  the  year $6,827,039  65 
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GROWTH    OF    TRAFFIC. 
The  growth  of  traffic  far  the  past  ten  years  LS  shown  by  the  following  table: 


Average  Miles 

Ones 

Operating 

Net 

Gross 

Operating 
Expenses 

Net 

Percentage   o] 

Operated . 

Earnings, 

Expenses. 

Earnings. 

Earnings 

Earnings 

Expenses  to 

Per  Mite. 

Per  Mile. 

Per  M dr. 

liar/tings. 

1895-1896    - 

2,965.00 

£30,390,711  17 

S13.505.200  22 

$6,885,505  25 

$0,877  14 

$4,554  88 

$2,322  26 

66.23 

isshmvj: 

2,980.93 

20, 37-', 307  65 

13,849.218  04 

6,623,089  01 

6,834  22 

4,645  95 

2,188  27 

67.98 

1897-1S98 

2,988.00 

21,996,652  82 

14,921,730  14 

7,074,922  6S 

7,301  66 

4,993  88 

2,307  78 

67.84 

L898  1898 

2,988.16 

23.759,485  69 

15.731.5S 7  68 

8,027,898  01 

7,951  21 

5,204  04 

2,686  57 

00.2' 

[899-1900     

3.007.35 

27,742,378  89 

18,003,401'.  02 

9,188,972  87 

9,224  85 

0,185  97 

3,038  88 

67.0 

1900- 1 9ir 

3,169.27 

a28.022.206  90 

a IS. 233, 033  50 

9,789,178  40 

aS,841  84 

a5,753  07 

3, OSS  77 

65.07 

1901-1902     

3,826.76 

030,712,257  37 

(120,902,137  84 

9,809,819  53 

09,231  91 

a6,283  14 

2.948  77 

68.00 

1902     90       

3,438.93 

<ioo, 449, 377  S4 

023,970,812  44 

11.478,505  40 

al0,308  26 

06,970  43 

3,337  83 

67.62 



3,618  L9 

036,943,792  73 

025,141,648  27 

11.802.241   16 

al0,210  57 

a6,948  65 

3,201  92 

68.05 

1904-19OS     

3,836.31 

038,517,070  72 

a26.490.020  97 

12,027.049  75 

al0,066  37 

a6,923  12 

3,143  25 

68.77 

a  Freight  on  Company's  property  not  Included 


IMPROVEMENT  ACCOUNT. 


Expenditures  for  equipment,  and  for  improvements  and  additions  to  the  property,  during  the  fiscal  year,  charged  to 
Operating  Expenses,  are  as  follows: 

id  Improvements  thereof — 

l         l.i  01    olive   equipment $159,050  00 

l                         equipment. 901 ,825  00 

[.      P               car  equipment 54,82s  41 

l .      Steam  wrecking  ears - 11 ,752  30 

t.      N    .     achinery  for  various  shops 15,407  07 


yieliu--  

Ballast    

Buil'  ..    

Interlock]  ig  arrangements 

Heal  estate    

Right  "!'  • 


Wire  fencing  for  sundry  persons  on  line  ol  road- 
Improvements — 

Flomaton,  Ala 

Bay  Minette,  Ala 

Paris,  Tenn 

Howell,  Ind 


$323,650  55 

82,024  11  . 

180,810  54  . 

3,311  28  . 

16,377  68  . 

5,952  26  • 

24,505  08  • 


$1,202,803  38 


Second  Frocks — 

Shepherdsville  to  Lebanon  Junction,  K.\ 
Sew  Decatur  to  Flint,  Ala 


$528  75 
8,619  OS 
3,899  92 
1,082  19 


$50,051  09 
1 ,089  48 


Additional  Facilities,  and  Second  Track  and  change  of  Grade- 

Additiona.  Facilities — 

Boyles ,  Ala.,  yard 

N  ew  Deca  tur,  Ala . ,  engine  house 

Ceorgiaiia,   Ala 

Lebanon  Junction,  Ky.,  engine  house 

Central  Covington,  Ky 


-Boyles,  Ala.,  to  Black  Creek,  Ala. 


Rails— A  alue  of  the  difference  in  weight  of  new  steel  rails  laid,  replacing  rails  of  lighter  weight. 

Bridges  

Wharf  Improvements — -Central  Wharf,  Pensacola,  Fla 

F.leetrie  lights  in  shops 

Electric  lights  in  yards — South  Louisville,  Ky 

Culverts  and  drains 

Raising  grade  through  Wabash  River  Bottom — St.  Louis  Division 

Construction  of  streets,  paving,  fire  hydrants,  etc 

lire  protection  at  various  points . 1 

Change  in  Alignment — 

Of  Gate  City  Branch  near  Red  Gap  Junction   . 

Miles  140-1,  K.  C.  Division 


$20,580  21 

115  00 

4,307  73 

2,961  22 

6,343  51 


$793  00 
1,735  14 


Main  Stem,  Second  Division,  Underpass,  miles  182-3 

Knoxville  Division,  Halsey  Branch,  Jellieo,  Bird-Eye  &  Northern  Rv.._ 

Kentucky  Central  Division,  Sewer  in  Central  Covington  yards 

Atlanta  Knoxville  &-  Northern  Division.  Improvements  of  operated  line- 
Sundries  


14,129  94 


51,740  57 
271,000  00 


34,307  67 

153,935  82 

133,013  37 

•  1,117  13 

2,161  79 

674  28 

7,007  28 

5,922  78 

19.944  19 

1,918  35 


2,528  14 
4,869  77 
447  75 
2,558  46 
14,114  80 
1,367  43 


1,359,45 


02 


Tola:  ;or  year  ending  June  30  1905 ._..__.    _ $2,562,314  40 

The  charges  to  this  account  for  year  ending  June  30  1904  amounted  to 1,746,183  82 


Increase 


$816,130  58 


RAILS 


The  rails  in  main  track  owned  and  operated  on  June  30  1905  are  shown  below: 
Steel  Rails — 

!  'nder  58 K  %  pounds  per  yard 

■~>&K%  pounds  per  yard 3 

'■0  to  65  pounds  per  yard 

■<s  pounds  per  yard-'_ _      .  ------   -  -- 

70  pounds  per  yard '."'."'.'."'.    1,375.98  miles 

^0  pounds  per  yard .  916.88  miles 

85  pounds  per  yard 12. 53  miles 


211.42  miles 

941 .40  miles 

343.59  miles 

89.11  miles 


Iron  Rails 


Total 

Local  ed  as  follows — 

Lines  owned       3,156.16  miles 

id  a>  owners  of  entire  capital  stock 221.01  miles 

Line-  operated  under  lease 327.98  miles 

d  for  account  of  owners _                  "  I92.90rniles 


!  h    rails  in  main  tra<  k  owned. 

Rails— 

56  pounds  per  yard 

■  per  yard 

60  pounds  per  yard . 

■  S  pounds  per  yard 


leased  to  other  companies,  on  June  30  1905  are  shown  belo'w  : 


Located  as  follows — 

Paducaii  <v  Memiihi- F)i   ision  

mB  1  P         ton,  K 


134.49  miles 

21.50  miles 

117.72  miles 

1 .13  miles 


254.20  miles 

20.70  miles 


3,890.91  miles 
7.14  miles 

3,898.05  miles 


3,898.05  miles 


PAYMENTS  ON  ACCOl  NT  OF  SINKING  FUNDS,  L905-1906. 

>ort  dc  Cincinnati  B  juh     1  1905 

Henderson  Bridge  Co .  \,,;.     1  [905 

Pensacola  Division ..  ,,,"    1   1995 

Louisville  4  Nashville-South  &  North  Alabama  Rai  "-ed _" 1   1995 

Evansville  :  I,,., 

tile  Cincinnati <v  L  .,  .  ,  secoi 

Pensacola  &   Atlantic  Railio.  '    Feb' 

r.f  ilia  Branch \,.,, 

-. ::::.  :::::::::::::::::::::::::::           ..;;,;.-. 


I  1905 
1  1906 
1  1906 
I   1906 


274.90  miles 


.'7-1.90  miles 


$14. Olid 

8,400 

16,760 

1,000 

82.500 

10.000 

69,300 

(,-,.000 

4  2 1  .300 

$7062,50 
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GUARANTIES,    1905-1906. 
Lease  of  the  Georgia  RR. — 

Louisville  &  Nashville  Railroad  Co.  and  Atlantic  Coast  Line  Railroad  Co.,  Joint  Lessees. 

Total  yearly  rent  under  the  lease.  $600,000;  L.  &  N.  guarantees  one-half S300.000  00 

By  reference  to  Table  II  it  will  be  seen  that^there  was  a  profit  to  this  Company  on  this  lease  for  the  past  year 
or  $103,786  19. 
Terminal  Railroad  Association  of  St.  Louis — 

Guaranty  of  one-fourteenth  of  interest  on  4  per  cent  General  Mortgage  Bonds — 

Total  bonds  outstanding $18,000,000  00 

One  year's  interest  at  4  per  cent 720,000  00 

L.  &  N.  RR.  Co.'s  proportion,  one-fourteenth 

In  the  past  this  interest  has  all  been  fully  paid  by  the  Terminal  Railroad  Association  of  St.  Louis. 


551,428  57 


EQUIPMENT. 

LOCOMOTIVES 
There  has  Been  Charged  to — 

Operating  Expenses,  Locomotive  Repairs — 

Direct  charges  for  repairs  of  locomotives 81,814,745  88 

Charges  through  Reserve  Account  to  replace  14  destroyed 172,950  00 


Operating  Expenses,  Improvement  Account — 

Charges  through  Reserve  Account  for  additions  to  equipment. 


$1,987,695  88 
159,050  00 


PASSENGER  CARS. 
There  Has  Been  Charged  to — 

Operating  Expenses,  Passenger  Car  Repairs — 

Direct  charges  for  repairs  of  cars 

Charges  through  Reserve  Account  to  replace  5-  destroyed 


$2,146,745  88 


Operating  Expenses,  Improvement  Account — 

Charges  through  Reserve  Account  for  additions  to  equipment. 
Direct  charge  for  2  Postal  Cars,  additional  equipment — 


$368,212  01 
37,400  00 


$42,600  00 
12,228  41 


405,612  01 


54,828  41 


FREIGHT  CARS. 
There  Has  Been  Charged  to — 

Operating  Expenses,  Freight  Car  Repairs — 

Direct  charges  for  repairs  of  cars $1,861,264  95 

Charges  through  Reserve  Account  to  replace  1,061  destroyed 626,675  00 


460,440  42 


Operating  Expenses,  Improvement  Account — 

Charges  through  Reserve  Account  for  additions  to  equipment. 
Additional  equipment  not  charged  through  Reserve  Account. 


$213,325  00 
&748.500  00 


82,487,939  95 


961,825  00 


Total 

The  above  charges  fully  maintain  and  perpetuate  the  Locomotive,  Passenger  and  Freight  Car  Equipment. 


3,449,764  95 
36,056,951  25 


On  hand  July  1  1904 

Bought  and  built 

Changed  

Acquired  with  A.  K.  &  N. 

Destroyed  and  sold 


Locomotives.. 


676 
22 


21 


719 
14 


705 


Passenger  Cars. 


501 

2 

1 

16 


520 
5 


515 


Freight  Cars.     I  h  Roadway  Cars. 


30,905 
a3,238 

1 
162 


-34,306 
1,065 

33,241 


779 

127 

241 

29 


1,176 
27 

1,149 


On  hand  .. . ___ _. 

a  Includes  535  cars  charged  to  Cost  of  Road,  viz.:  $297,453  69. 

h  The  cost  of  maintaining  these  cars  has  been  charged  to  Operating  Expenses,  Freight  Car  Repairs. 

MAINTENANCE  OF  EQUIPMENT. 

All  locomotives  and  passenger  or  freight  cars  destroyed  or  sold  are  replaced  by  equipment  of  the  present  standard,  and 
the  cost  of  such  new  equipment  is  charged  to  Operating  Expenses — Locomotives,  Passenger  Car  and  Freight  Car  Repairs. 
The  average  cost  per  mile  for  repairs  to  equipment  for  the  past  ten  years  has  been  as  follows: 


Locomotive  repairs,  per  mile.. 
Passenger  car  repairs,  per  mile. 
Freight  car  repairs,  per  mile — 


1895-96. 
Cents. 


4.726 
1.363 
0.634 


1896-97. 
Cents. 


4.812 
1.399 
0.581 


1897-98. 

Cents. 


1898-99. 

Cents. 


5.141 
1.308 
0.717 


5.563 
1.412 
0.659 


1899-00. 
Cents. 


1900-01 
Cents. 


6.187 
1 .853 
0.675 


6.043 
1.401 
0.712 


1901-02.J  1902 -03.  1903-04. 
Cents.      Cents.      Cents. 


6.226' 
1.429 
0.700 


6.5601 
1.410 
0.800 


6.962 
1.267 
0.889 


1904-05. 
Cents. 


6.747 
1.290 
0.820 


All  the  equipment  of  the  Company  is  provided  with  both  air  brakes  and  automatic  couplers,  except  freight  equip- 
ment, which  is  equipped  complete  with  automatic  couplers  only.  The  number  of  freight  cars  equipped  with  air  brakes  on 
June  30  1905  is  30,850,  or  92.80  per  cent. 

The  following  table  shows  the  equipment  on  hand  at  the  close  of  each  of  the  past  ten  fiscal  years: 


Locomotives.. 
Passenger  cars 
Freight  cars  . . . 
Roadway  cars  . 


Louisville  &  Nashville  Railroad  and  Operated  Lines. 


1895-96, 


544 

438 

19,886 

427 


1896-97 


549 

439 

19,660 

466 


1897-98. 


547 
446 


1898-99. 


546 
450 

20,375|     21,285 
502i  519 


1899-00. 


1900-01 


557  563 

447  456 

23,402  23,663 

525  534 


1901-02, 


1902-03. 


589 

462 

24,880 

586 


605 

471 

28,118 

705 


1903-04. 


676 

501 

30,905 

779 


1904-05. 


705 

515 

33,241 

1.149 


RESERVE  ACCOUNTS. 

By  reference  to  the  Fifty-third  Annual  Report,  page  14,  it  will  be  seen  that  there  was  to  the  credit  of  this  account,   unexpended,   on 

June  30  1904 .. 

To  Which  Add — Appropriations  made  during  present  fiscal  year: 

Renewal  of  Rails 

Rolling     Stock — 
Locomotives — 

Charged  to  "Operating  Expenses,  Locomotive  Repairs" $172,950 

Charged  to  "Operating  Expenses ,  Improvement  Equipment" 159 ,050 


Passenger  cars — 

Charged  to  "Operating  Expenses,  Passenger  Car  Repairs" 

Charged  to  "Operating  Expenses,  Improvement  Equipment". 


$37,400 
42,600 


Freight   Cars — 
Charged  to  ' 
Charged  to  "Operating  Expenses,  Improvement  Equipment". 


Charged  to  "Operating  Expenses,  Freight  Car  Repairs" 

Eq   " 


$626,675 
213,325 


Reserve  Account  for  Depreciation  of  Mine  Tracks 


$332,000 

80,000 
840,000 


$1,252,000 
100,000 


$24,015  01 
30,938  79 


1,352,000  00 


$1,406,953  80 
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Brouaht  forward.. ---- ------      - $1,406,953  80 

Aginst  Which  ["here  Has  Been  Charged  During  the  Present  Fiscal  \  ear— 
For  Rolling  stock — 

Locomotives - - $288,1 1 0  77 

Freight  Cars - - -  798 .SOU   II 

$1,086,914  18 

ForShelbvville  Bloomfield  &  Ohio  Itlt.  Improvements 382  15 

$1 ,087,246  33 

Balance  Unexpended — Accounted  for  as  Under - $319 ,707  47 

For  Rolling  Stock $135,596  54 

For  General  Purposes - 69,099  13 

Wat  Improvements,  Shelby ville  Bloomfleld  &  Ohio  HR 15,011  80 

$219,707  47 
To  Which  Add— Reserve  for  Depreciation  of  Mine  Tracks 100,000  00 

$319,707   47 


CINCINNATI-ATLANTA  LINE. 


The  legal  title  to  the  property,  rights,  privileges  and  franchises  of  the  Knoxville  LaFollette  &  Jellico  RR.  was  con- 
veyed to  the  Louisville  &  Nashville  RR.  Co.  by  deed  dated  December  22  1904;  and  the  legal  title  to  the  property,  rights, 
privileges  and  franchises  of  the  Atlanta  Knoxville  &  Northern  Ry.  was  conveyed  to  the  Louisville  &  Nashville  RR  Co.  by 
deed  dated  February  11  1905,  subject  to  the  lien  of  the  Atlanta  Knoxville  &  Northern  Ry.  Co.  first  mortgage  to  the 
Central  Trust  Co.  of  New  York,  Trustee,  dated  December  1  1896,  and  to  the  lien  of  the  Atlanta  Knoxville  &  Northern  Ry. 
Co.  first  consolidated  mortgage  to  United  States  Trust  Co.,  New  York,  Trustee,  dated  November  26  1901,  afterward  trans- 
ferred to  New  York  Trust  Co.  as  substituted  Trustee  by  agreement  dated  March  22  1905. 

These  two  roads, extending  from  the  Kentucky-Tennessee  State  line  near  Jellico,  Tennessee,  to  Marietta,  Georgia, 
together  with  trackage  rights  enjoyed  by  the  Atlanta  Knoxville  &  Northern  Ry.  from  Marietta  to  Atlanta,  give  this  Company 
a  through  line  from  Cincinnati  to  Atlanta,  all  of  which  has  been  operated  as  a  part  of  the  Louisville  &  Nashville  system 
since  January  1  1905. 

The  Company  is  now  engaged  in  the  reduction  of  grade  on  the  old  line  between  Corbin  and  Saxton,  Kentucky,  on  the 
Knoxville  Division,  and  between  Knoxville  and  Etowah,  Tennessee,  on  the  Atlanta  Division,  and  is  constructing  a  new  line 
with  low  grade  from  Etowah  to  Cartersville,  Georgia,  a  connection  with  the  Western  &  Atlantic  RR.,  and  has  a  contract  for 
trackage  rights  over  the  Western  &  Atlantic  RR.  between  Cartersville  and  Marietta,  Georgia. 

When  the  reduction  of  grades  and  the  new  line  mentioned  are  completed,  this  Company  will  have  a  direct  line  between 
Cincinnati  and  Atlanta,  a  distance  of  about  485  miles,  with  low  grades  from  Corbin  to  Atlanta. 

ATLANTA  KNOXVILLE  &  CINCINNATI  DIVISION  MORTGAGE. 

The  Company  executed  under  date  of  April  1  1905  a  mortgage  securing  an  issue  of  bonds  aggregating  $50,000,000  00, 
bearing  4  per  cent  interest,  due  May  X  1955,  the  bonds  being  known  as  the  "Louisville  &  Nashville  RR.  Co.,  Atlanta 
Knoxville  &  Cincinnati  Division  Gold  Bonds." 

This  mortgage  covers  terminals  at  Cincinnati,  Knoxville  and  Atlanta,  the  bridge  across  the  Ohio  River  formerly  known 
as  the  Newport  &  Cincinnati  Bridge,  the  line  of  railroad  constructed  and  to  be  constructed  from  Cincinnati,  Ohio,  to 
Atlanta,  Georgia,  with  certain  branches,  subject  to  prior  liens  already  existing  on  portions  thereof. 

There  have  been  issued  under  this  mortgage  to  reimburse  the  Company  for  expenditures  in  the  acquisition  and  con- 
struction of  this  property,  together  with  equipment  to  June  30  1905,  $14,543,000  of  these  bonds,  which  are  held  in  the 
Company's  treasury. 

SOUTH  &  NORTH  ALABAMA  RAILROAD  IMPROVEMENT  MORTGAGE  BONDS. 

The  South  &  North  Alabama  RR.  Co.  being  indebted  to  the  Louisville  &  Nashville  RR.  Co.  for  advances  on  account  of 
construction,  improvements,  etc.,  executed  a  mortgage  on  November  26  1904  to  secure  an  issue  of  $2,000,000  of  bonds 
known  as  the  "South  &  North  Alabama  RR.  Co.  5  per  cent  Improvement  Bonds."  Bonds  for  $1,920,000  have  been 
issued  under  this  mortgage,  which  have  been  purchased  by  the  Louisville  &  Nashville  RR.  Co.  and  applied  to  payment  of 
the  indebtedness  aforementioned. 

BAY  MINETTE   &  FORT  MORGAN  RAILROAD. 

This  Company  owns  all  of  the  capital  stock  of  the  Bay  Minette  &  Fort  Morgan  RR.  Co..  which  has  constructed  a  rail- 
road 36.52  miles  in  length,  extending  from  Bay  Minette,  Alabama,  southwardly  through  Baldwin  County  to  Foley, 
Alabama,  touching  a  fertile  agricultural  country.  This  Company  has  advanced  on  account  of  this  construction  to  June  30 
1905  the  sum  of  $225,728  57,  and  accepted  in  payment  therefor  the  Bay  Minette  &  Fort  Morgan  RR.  Co.'s  first  mortgage  4 
per  cent  bonds  at  par.     The  road  was  placed  in  operation  as  a  part  of  the  Louisville  &  Nashville  system  on  May  11  1905. 

ONEONTA  &  ATTALLA  EXTENSION. 

The  extension  from  Oneonta,  Alabama,  to  a  connection  with  the  Nashville  Chattanooga  &  St.  Louis  Ry.  near  Attalla, 
Alabama,  was  completed,  and,  together  with  line  used  under  trackage  arrangements  with  that  company,  was  placed  in 
operation  on  May  28  1905.  This  extension  affords  a  connection,  on  the  north,  of  the  Birmingham  Mineral  and  Alabama 
Mineral  Divisions,  and,  together  with  trackage  enjoyed  over  the  Atlanta  &  Birmingham  Air  Line  Ry.  between  Wellington, 
Alabama,  and  Cartersville,  Georgia,  and  over  the  Nashville  Chattanooga  &  St.  Louis  Ry.  between  Cartersville  and  Atlanta, 
gives  this  Company  a  through  line  between  the  Birmingham  district  and  Atlanta. 

NORTH  ALABAMA  RAILROAD. 

The  legal  title  to  the  property,  rights,  privileges  and  franchises  of  the  North  Alabama  RR.  Co.  was  conveyed  to  the 
Louisville  &  Nashville  RR.  Co.  by  deed  dated  May  1  1905. 

The  road,  consisting  of  several  branches  and  spurs  in  the  mineral  district  in  the  vicinity  of  Birmingham,  Ala.,  has  here- 
tofore been  operated  as  a  part  of  the  L.  &  N.  System,  being  controlled  through  ownership  of  the  entire  issue  of  its  capital 
^tock 

ERECTION  OF  NEW  GENERAL  OFFICE  BUILDING.'AT  LOUISVILLE. 

The  office  building  now  occupied  by  the  general  officers  has  become  inadequate  for  their  needs.  The  Board  has  author- 
ized the  construction  of  a  new  ten-story,  fireproof  building  for  general  offices,  to  be  erected  at  the  corner  of  Ninth  Street  and 
Broadway,  Louisville,  Kentucky,  at  an  estimated  cost  of  $600,000.     The  building  is  now  in  course  of  construction. 


Attention  is  called  to  the  report  of  the  Comptroller  for  the  details  of  the  year's  business. 


The  Board  acknowledges  the  fidelity  and  efficiency  with  which  the  officers  and  employees  of  the  Company  have  served 
its  interests. 

For  the  Board  of  Directors, 

H.  WALTERS,  Chairman. 
M.  H.  SMITH,  President. 

HASKINS  &  SELLS. 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

30  Broad  Street,  New  York. 


New  York,  September  28  1905. 
Henry  Walters,  Esq.,  Chairman  of  the  Board,  Louisville  &  Nashville  RR.  Co.,  71  Broadway,  New  York. 

We  have  examined  the  books  and  accounts  of  the  Louisville  &  Nashville  RR.  Co.  for  (he  fiscal  year  ended  June  30 
1905,  have  verified  all  cash   and  security  balances  by  actual  count,  or  comparison  with  receipts  and  certificates  of  depo 
and  have  examined  carefully  all  details  of  earnings  and  exp  rad  all  charges  to  capital  accounts,  and 

We   hereby  certify  that  the    accompanying  General   Balance  Sheet  and  statements  of  [ncome  and  Profit  and   I 
correet,  and  truthfully  set  forth  the  results  from  the  operation  for  the  period  shown,  and   the  financial  condition  June  .'50  1006. 

HASKINS    &  SELLS,  Certified  Public  Accountants. 
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REPORT     OF    THE     COMPTROLLER. 

ACCOUNTING    DEPARTMENT,  LOUISVILLE  <fc  NASHVILLE    RAILROAD    COMPANY. 

Louisville,  September  lfi   19(5. 
Mr.  M.  H.  Smith,  President. 

Dear  Sir — I  submit  herewith  statements  showing  the    financial  condition  of    the  company,  and  the    results  from 
operation  for  the  year  ended  Juno  30,    1905,  as  shown  in  the  following  tables: 


No.          I. — Income  Account.  No. 

No.        II. — Profit  and  Loss.  No. 

No.  III. — General  Balance  Sheet.  No. 

No.  IV.— Bonded  Debt  &  Est.  Int.  Charges  for  1905-6..     No. 

No.         V. — Securities  Owned  by  the  company.  Ns. 


VI. — Cost  of  Road  and  Equipment. 
VII. — Gross  Earn.,  Operating  Exp.,  and  Net,  by  mos. 
VIII. — Total   Earnings,  Operating  Expenses  and  Net. 
IX. — Operating  Expenses  in   Detail. 
X. — Passenger  and  Freight  Statistics. 
Very  respectfull}- , 

CHARLES     HAYDON.   Comptroller. 


TABLE  NO.  I.— INCOME  ACCOUNT. 


Income  from  Traffic — 
Earnings — 

From  freight  traffic 

From  passenger  traffic 

From  transportation  of  mails 

From  express  traffic 

From  miscellaneous  sources. . 


$27,732,625  41 

8,619,649  59 

890.520  28 

858,771  64 

415,503  80 


Total  earnings 

Expenses — 

For  maintenance  of  way  and  structures. 

For  maintenance  of  equipment 

For  conducting  transportation — 

For  general  expenses 


Total  operating  expenses  68.77  per  cent. 


Net  earnings  from  traffic,  31.23  per  cent. 
Income  from  Rents — 

Clarksville  &  Princeton  Division 

Paducah  &  Memphis  Division 

St.  Louis  Property 

Equipment 

Various  Sources 


SI 2, 039  70 
203,610  00 

24,792  20 
444.060  47 

18,247  11 


Income  from  Investments — 

Louisville  &  Nashville  Terminal  Co.,  Interest  on  Bonds 

Birmingham  Southern  RR.,  Interest  on  Purchase  Price  and  Improvements. 

Chicago  Indianapolis  &  Louisville  Railway  Stock 

Jackson  Lumher  Company  Bonds 

Nashville  Chattanooga  &  St.  Louis  Ry.  Stock 

Charleston  Terminal  Co.  Bonds — 

Sundry  Bonds  and  Stocks 


$101,367  45 
32,354  07 

212,250  37 
35,000  00 

322,992  00 
12,000  00 
33,752  85 


$5,702,532  92 

6,346,097  93 

13,509,780  39 

931,609  73 


$702,749  48 


Interest  from  Various  Sources. 


749,716  74 
175,024  50 


From  which  Deduct — 

Charges  against  Income — 

Interest  on  bonded  debt $5,358,041  76 

Guaranteed  dividend  on  Nashville  &  Decatur  Railroad  stock 118,061  25 

Taxes 985,365  23 


Sinking  Fund  Charges — 

Direct  payments  for  which  no  bonds  are  received $166,750  00 

Accrued  Interest  on  Co.'s  Bonds  in  Sinking  Funds 26,240  00 


Reserve  for  Doubtful  Accounts 

South  &  North  Alabama  RR.  Co.  surplus  earnings  for  year  included  in  above. 


$192,990  00 

42,590  72i 

130,451  861 


$6,461,468  24 


366,032  58 


Net  income  for  the  year 

Cash  dividend,  3  per  cent,  payable  February  10  1905 
Cash  dividend,  3  per  cent,  payable  August  10  1905  . . 


Surplus  after  payment  of  dividends,  transferred  to  the  credit  of  Profit  and  Loss  Account- 


Si  ,800,000  00 
1,800.000  00 


$38,517,070  72 


26,490,020  97 


$12,027,049  75 


1,627.49072 


$13,654.540  47 


6.827 .500  82 


$6,827,039  65 

>•: 

3,600.000  00 


$3,227.039  65 


TABLE  NO.  H.— PROFIT  AND  LOSS  ACCOUNT. 


CREDITS. 

Balance  to  credit  of  this  account  June  30  1904 

Sinking  Fund  Payments  for  which  no  Bonds  are  received ,  charged  to  Income  Account,  viz. — 

L.  &  N.. South  &  North  Alabama  Railroad  Trust  Deed $20,000  00 

Pensacola  &  Atlantic  Railroad  First  Mortgage 66,000  00 

Cecilia  Branch  Mortgage - 65,000  00 

Pensacola  Division  First  Mortgage 15,750  00 

For  amount  of  interest  accrued  on  Company's  Bonds  in  Sinking  Funds 

Amount  refunded  by  Pullman  Company  for  excess  mileage  paid  on  SleepingCars,  prior  to  June  30  1904 

Interest  accruing  prior  to  June  30  1904  on  cost  of  Shops,  Tracks,  etc.,  at  Boyles,  Ala.,  sold  to  South  &  North  Ala- 
bama Railroad 

Dividend  in  liquidation  on  Stock  in  Whitley  Coal  Company,  inexcessof  book  valuation  of  Stock  reduced  to  nominal 
valuation  of  $10  00.. 

Amount  collected  from  Western  Union  Telegraph  Company  in  compromise  settlement  of  judgment  paid  by  Louis- 
ville &  Nashville  Railroad  Company  on  account  of  injunes  to  employees  in  prior  years 

For  this  Company's  proportion  of  interest  accruing  since  January  1  1897  on  $31,000  Walton  Railroad  Bonds 
for  which  lessees  of  Georgia  Railroad  have  received  $13,000  Bonds  of  Monroe  Railroad  Company-Louisville 
&  Nashville  Railroad  Company's  proportion,  one-half 

For  amount  of  Audited  Vouchers,  prior  to  July  1  1900,  unpaid  June  30  1905,  closed  off. 

For  amounts  of  Audited  Pay  Rolls  prior  to  July  1  1900,  unpaid  June  30  1905,  closed  off 

To  raise  an  asset  on  account  of  the  re-valuation  of  lands  of  the  Louisville  &  Nashville  Railroad  Company  in  the  State 
of  Alabama 

Adjustment  of  accounts  representing  material  in  Private  Sidings 

Profit  from  operation  under  Georgia  Railroad  lease  for  fiscal  year  ended  June  30  1905,  $207,572  38:  this  Company's 
share ,  one-half 

Sundry  credits  and  amounts  realized  from  various  sources 

Net  surplus  for  the  year  ending  June  30  1905  transferred  from  Income  Account - 

DEBITS. 

Ten  percent  premium  on  Bonds  redeemed  for  Sinking  Funds 

Bonds  purchased  by  Trustees  of  Sinking  Funds  brought  to  par  on  ledger 

Improvements  at  New  Orleans ,  La. 

Reserve  to  provide  for  depreciation  of  Mine  Tracks 

Reserve  for  Doubtful  Accounts 

For  amount  of  expenditures,  account  construction  of  Pennington  Gap  Branch,  in  excess  of  Bonds  received 

For  judgment  .costs,  etc.,  on  account  of  Northern  Division,  Cumberland  <fe  Ohio  Railroad 

Proportion  cost  of  redemption  of  Gainesville  Jefferson  &  Southern  Railroad  seven  per  cent  First  and  Second  Mort- 
gage Bonds  endorsed  by  lessees  of  Georgia  Railroad 

Balance  of  Taxes  forprior  years,  being  amount  paid  during  year  ending  June  30  1905  in  excess  of  amount  accrued 

and  charged  to  Profit  and  Loss  last  fiscal  year 

Sundry  d  ebi ts  f ro:v  various  sources 

Balance  to  credit  of  Profit  and  Loss  Account  June  30  1905 


$11,684,424  12 


166,750  00 
26,240  00 
15,707  64 

9.484  06 

5,764  45 

7,000  00 


6.500  00 

7.179  06 

226.139  04 

30,012  44 
77,288  23 

103.786  19 

42.183  86 

3,227.039  65 


$41 ,700  00 
1 ,528  00 

227,352  82 

100.000  00 
33.071  06 
74,170  42 

133,344  76 

79,392  74 

43,221  45 

2.611  23 

14.899.106  26 


$15,635,498174 


$15,636,498  74 


= 
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TABLE  NO.  III.— GENERAL  BALANCE  SHEET. 


DR. 
Cost  of  Road,  Equipment,  etc.  (Table  VI). 
Real  Estate,  Quarry,  and  Timber  Lands.. 

Improvements  and  Betterments 

Investments  (Table  V) 

Bonds  -in  Treasury 

In  Trusts  and  Stalking  Funds. 


ASSETS,  ETC. 


<nx-k* 


-In  Treasnrv 
In  Trusts  . 


Advances  to  Subsidiary  Companies 

Material  and  Supplies 

Material  in  Private  Sidines 

Uninvested  Sinking  Funds  and  Deposits  with  Mortgage  Trustee. 

Current  Assets — 

Cash  on  hand.. 

Cash  on  deposit  to  pay  coupons  and  dividends... 

Cash  on  deposit  to  pay  matured  bonds 


Remittances  in  trs nsi t 

Due  from  agents  and  conductors. 

Traffic  balances  due  from  other  companies 

Bills  receivable,  less  reserve  for  doubtful  notes 

Accounts  receivable,  less  reserve  for  doubtful  accounts. 


Unad justed  Claims,  Less  Reserve  for  this  Company's  Proportions 

Contingent  Assets — 

South  A  North  Alabama  Railroad  Co.  5  per  cent  consolidated  bonds  outstanding  endorsed  by 
Louisville  &  N ash ville  Railroad  Co 

Bill  payable — Endorsed  by  Louisville  &  Nashville  Railroad  Co 


CR. 
Capital  Stock — 

Full  shares  outstanding — 

Fractional  shares  outstanding 

Original  stock  and  subsequent  stock  dividends  unissued 

Bonded  Debt  Outstanding  (Table  IV) 

Current  Liabilities — 

Bonds  due  and  unpaid  (Table  IV) 

Agents'  drafts .- 

Pay  Rolls — June  1905,  audit  unpaid 

May  1905,  and  prior  audits  unpaid 


LIABILITIES,  ETC. 


Vouchers  and  accounts  payable 

Interest  and  rentals  due  and  unpaid 

Interests  and  rentals  accrued  but  not  due 

Dividends  due  and  unpaid 

Dividends  payable  August  10  1905 

Taxes  accrued  but  not  paid 

Unpresented  mileaee  and  excess  baggage  coupons- 
Traffic  ba lances  due  to  other  companies 

Other  accounts  accrued 


\ceounts  Awaiting  Distribution 

Reserve  Accounts — 

For  depreciation  of  Mine  Tracks  . 

For  other  purposes 


Contingent  Liabilities — 

South  A  North  Alabama  Railroad  Co.  5  per  cent  consolidated  bonds  outstanding,  endorsed  by 

Louisville  A  Nashville  Railroad  Co 

BiBs  payable — Endorsed  by  Louisville  &  Nashville  Railroad  Co 


Profit  and  Loss — 

Excels  of  assets  over  liabilities. 


$3,755,708  47 
10,2(57,000  00 


$5,314,330  04 
12,113,305  85 


485,109  95 

108,867  73 

7,000  00 


$1,637,501  61 
123.824  56 


$14,022,708  47 


17.427,641  89 


601 ,037  68 
474,832  58 
825,700  20 
270,992  77 
263.471  50 
1.932,929  80 


3,247,000  00 
447,000  00 


$59,916,300  00 

720  00 

82.980  00 


94.000  00 
99,445  54 


1,761 

2,587 

1.244 

782 

40 

1,800 

482 

84 

304 

6 


,326  17 
,885  21 
,327  35 
183  33 
,692  30 
,000  00 
,425  65 
,373  01 
,094  18 
,119  07 


100,000  00 
219,707  47 


3,247,000  00 
447,000  00 


$152,451,520*19 
1.018.521  14 
'.\349.459  50 


31  ,4r>0,350"36 

3,283,652,71 

3,245,759  09 

596.777  46 

78.328tll 


4,368.964  53 
30.829  13 


3.694,000  00 


$202,568,068  22 


$60,000,000  00 
114,346,500  00 


9,286371  81 
5.21 .882  68 


319,707  47 

3,694,000  00 
14,899.106  26 


$202,668,068  22 


TABLE  NO.  VI.— COST  OF  ROAD  AND  EQUIPMENT. 

The  cost  of  road  June  30  1904  was $133,472,240  33 

To  which  add  the  following: 

Main  Stem — 

Cost  of  600  solid  bottom  gondola  cars  built  in  Company's  shops $272,388  90 

Expenditures  on  new  shops.  South  Louisville 2,124,620  27 

Improvements  to  New  Decatur  shops 1  20 

$2,397,010  37 
Less — Amount  of  damages  awarded  L.  A  N.  vs.  Southern  Ry.  at  "G"  St.,  Louisville.    $300  00 

Amount  received  for  deed  to  strip  of  land  on  right-of-way 76  00 

For  material  transferred  to  "Material  in  Private  Sidings" 1,119  40 

—  1,495  40 

$2,395,514  97 

Knoxville  LaFollette  A  Jellico  Divsion — 

Expenditures  for  construction  and  equipment  (Including  35  freight  cars  bought  this  year.  $25,064  79) 9,166,570  53 

Atlanta  Knoxville  A  Northern  Division — 

Amount  outstanding  of  bonds  Atlanta  Knoxville  &  Northern  Railway $1,500,000  00 

Cost  of  stork... 2,528,543  54 

Expenditures  for  construction 1,615,648  01 

5,644.191  55 

North  Alabama  Railroad — . 

Expenditures    for  construction . 1,165,92207 

Oneonta  A  Attalla  Railroad- 
Expenditures  for  construction 515,523  30 

Pennington  Gap  Branch — 

Expenditures  for  construction • 63,680  00 

For  Sundry  Net  Expenditures  on  the  Following  Divisions — 

Evansville  Henderson  A  Nashville  Division 6  28 

Louisville  Cincinnati  &  Lexington  Division - 536  45 

Middlesboroueh  R ailroad 7 ,049  25 

Alabama  A  Florida  Division. 8,894  82 

Shelby   Branch 108  70 

Birmingham  Mineral  Division 14,606  17 

Jellico  Bird- Eye  A  Northern  Railway.. 15,660  31 

$18,998,264  40 
Less  Sundry  Credits  on  the  Following  Divisions — 

Bardstown  Branch $128  43 

Knoxville  Branch 7,26101 

Memphis  Line. _ 1 ,003  68 

New  Orleans  &  Mobile  Division 503,07 

Mobile  A  Montgomerv  Division.. 1,717  78 

Southeast  A  . St    Louis  Railway 2,942  73 

Louisville  Rail wav  Transfer 514  85 

Pontcharirain  Railroad 977  10 

Southern  Alabama  Division _   I"  100  00 

Pensacola  Division "  1,961  27 

Cumberland  Valley  Division "  17  21 

Kentucky  Ontral  Division .    .  "  1260  00 

Cumberland  River  A  Tenne^ee    Railroad  62141 

"" 18,978  54 

18.979.28     86 

Total  cot  June  30  1005,  u  pel  Table  No.  Ill $162,451,526  1 
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TABLE  NO 


IV.— BONDED  DEBT  LOUISVILLE   &   NASHVILLE  RAILROAD  CO.  AND  SUBSIDIARY  LINES, 
JUNE  30  1905,  AND  ESTIMATED  INTEREST  CHARGES  FOR  YEAR  1905-1906. 

(INCLUDING  ALSO  GUARANTEED   DIVIDENDS  ON  STOCK  NASHVILLE   &  DECATUR  RAILROAD.) 


Mortgages  on  Railroads. 


Maysville  &  Lexington,  Northern 
Di  vision 

a  Cecilia  Branch  Mortgage 

Lou.  Cin.  &  Lex.  Ry.,  2d  Mtg 

Evans.  Hend.  &  Nash.  Div.,  1st 

Mtg.,  Gold 

Pensacola  Division,  1st  Mtg..  Gold 
Southeast  &  St.  Louis  Div.,  1st 

Mtg.,  Gold 

Pens.  &  Atl.  R'd,  1st  Mtg.,  Gold 
New  Orleans  &  Mobile  Div. — 

1st  Mtg.,  Gold 

2d  Mtg.,  Gold 

General  Mortgage,  Gold 

Lou.  Cin.  &  Lex.  Ry.,  Gen'l  Mort. 

Gold 

First  Mortgage,  5  per  cent,  fifty- 
year,  Gok' 


Birm.  Min.  R'd,  1st  Mtg^,  Gold, 
"ash.    Flor. 
Mtg.,  Gold 


Nash.    Flor.    &   Shef'd 


tg.,  G( 
R'y, 


1st 


Authorized. 


lamed. 


Redeemed 
or     Drawn 
for  Pay- 
ment. 


Owned  by      Outstanding 
L.  &  N .  RR.\  in  Hands  of 
Company.    •      Public. 


Alabama  Mineral  R'd,  1st  Mtg. 
Gold 

Unified,  fifty-year  4  per  cent  .Gold 
L.  &  N.  and  M.  &  M.  R'y,  Gold, 

1st  Mtg 

Lou.   &  Nash.-Paducah  &  Mem- 
phis Division - 

Atlanta    Knox.  &  Nor.  R'y,  1st 

Mtg.,  Gold 

Atlanta  Knox.  &  Cin.  Div.,  Gold- 
Southeast   &  St.  Louis  Div.,  2d 

Mtg., Gold 

Kentucky  Central  R'y,  First  Mort 

gage.  Gold.  . - 

Atl.  Knox.  &  Nor.  R'y,  1st  Con- 
sol'd  Mtg.,  Gold 


Mortgages  on  Property — 
St.  Louis  Property,  20-yr.  Gold, 

1st  Mortgage 

Newp.  &  Cin'ti  Bridge  Co.,  Gen'l 

Mtg.,  Gold. 


$400,000 
1,000,000 
1,000,000 

2,400,000 
600,000 

3,500,000 
3,000,000 

5,000,000 

1,000,000 

20,000,000 

7,000,000 

3,500,000 
5,000,000 

2,500,000 

3,150,000 
75,000,000 

5,000,000 

5,000,000 

1,500,000 
50,000,000 

3,000,000 

7,000,000 

2,280,000 


$207,830  000 

$650,000 
1 ,500,000 


Collateral  Trust  Bonds — 
Lou.  &  Nash.,  6  per  cent,  Sinking 

Fund,  Gold 

Five-twenty   Coll.    Trust,   4   per 

cent  of  1903 

Five    per    cent    First    Mortgage 

Trust,  Gold 

b  L.   &  N.-So.  Monon  Collateral 

Joint,  Gold,  L.&N.  Proportion 


Total  Interest-bearing  Bonded 
Debt.L.  &N.  RR.  Co 

Bonds  Outstanding ,  Matured  or 

DrawnforS.  F'ds.NotPres'd. 

Alabama  &  Florida  R'd  (old  Co.), 

First  Mort 

Mobile   &  Montgomery  R'y,  In- 
come Bonds 

City  of  Lou.,  Lebanon  BranchEx- 

tension 

Lou.  Cin.  &  Lex.  R'y,  1st  Mtg 

Consolidated  Mortgage 

Evansville  Henderson  &  Nashville 

General  Mortgage,  Gold 

General  Mortgage,  Gold 


$2,150,000 

$2,000,000 

30,000,000 

7,000,000 

7,750,000 


$400,000 
1,000,000 
1 ,000,000 

2,400,000 
600,000 

3,500,000 
3,000,000 

5,000,000 

1,000,000 

12,597,000 

3,258,000 

1,764,000 
3,929,000 

2,096,000 

3,150,000 
56,883,000 

4,000,000 

4,779,000 

1,000,000 
14,543,000 

3,000,000 

6,742,000 

1,280,000 


$136,921,000 

$617,000 
1,400,000 


$46,750,000 


$256,730,000 


Total  Bonds  L.  &  N.  issues  due 
and  unpaid 


Mortgage  on  Railroads  Operated, 

Controlled  Through  Ownership 

of  Capital  Stock — 

Bay  Minette  &  Ft.  Morgan  R'd.. 

Owensboro  &  Nashville  Railway . 


Mortgages     on     Railroad     not 
Owned  but  Operated  by  L.&N. 
Railroad — 
So.  &  No.  Alabama  RR.,  Second 

Mortgage 

c  So.  &  No.  Alabama  RR.,  Con- 
solidated   

So.  &  No.  Alabama  RR.,  Impro. 
5  per  cent 


$500,000 
2,000,000 


Mortgages     on     Property     not 
Owned  but  Operated  by  L.&N 
Railroad — 

d  Henderson  Bridge  Company 

e  Louisville  &  Nashville  Ter.  Co. 

Bonds  o^~  Subsidiary  Company 

Outst'   ,  Matured,  nit  Pres'd — 

NashviUe  &  Decatur  RR.,  First 

Mortgage 


Stock  on  which  Div.  is  Guar . — 
Nashville  &  Decatur  Railroad  . . 

Total    estimated    interest 
charges  1905-06 


$2,017,000 

$2,000,000 

23,000,000 

5,129,000 

5,913,500 


$870,000 
108,000 

725,000 
20,000 


606,000 


4,722,000 


17,000 


Maturity. 


Inter- 
est. 


$41,000 
871~,666 


32,000 


15,000 
3,929,000 

100,000 

3,150,000 
24,718,000 


$400,000  Jan.  1  1906. 
130,000  March  1  1907. 
892,000  Oct.  1   1907. 

1,675,000  Dec.  1  1919. 
539,000  March  1  1920. 

3,500,000  March  1  1921. 
1,523,000  Aug.  1  1921. 

5,000,000  Jan.  1  1930. 
1,000,000  Jan.  1  1930. 
7,843,000  June  1  1930. 

3,258,000  Nov.  1  1931. 

l,749,000May  1  1937. 
(Nov.  1  1937. 


780,000 


$7,848,000 


$40,000 


$36,042,500 


$174,980,500 


$40,000 


$7,888,000 


4,779,000 

1,000 
14,543,000 

1,000 

42,000 


$52,222,000 


1,996,000  Aug.  1  1937. 

-|july  1  1940. 

32,148,000  July  1  1940. 

4,000, OOOSept.  1  1945 

!Feb.  1  1946. 


999,000  Dec.  1  1946. 
May  1  1955. 


2,999,000  March  1  1980. 
6,700,000  July  1  1987 


500,000 


$76,851,000 

$617,000 
1,400,000 


$57,000 


424,000 
43,000 


$2,017,000 


$1,903,000 


March  1  2002. 

March  1  1916. 
July  1  1945. 

April  1  1910 


23, 000.000J  April  1  1923 
4,705,000!Nov.  1  1931. 


$524,000 


5,870,500 


$35,478,500 


$52,746,000 


$225,000 
1,200,000 


$2,500,000 

$2,000,000 

10,000,000 

2,000,000 


$14,000,000 


$2,000,000 
3,000,000 


$1,425,000 

$2,000,000 
8,000,000 
1,920,000 


$114,346,500 

$2,000 
4,000 


$225,000 
1,200,000 


$11,920,000 


$2,000,000 
2,535,000 


$3,553,750 


$3,553,750 


$1,425,000 

$2,000,000 
4,753,000 
1 ,920,000 


July  1  1952. 


1867, 


Jan.  1  1890. 
Oct.  15  1893, 


1,000 
3,000  Jan.  1  1897. 
7,000  April  1  1898, 
3,000  Dec.  1  1904. 
1,000  June  1  1904. 
73,000  June  1  1905, 


$94,000 


$3,247,000 


$8,673,000 


$2,535,000 


$3,247,000 


$2,000,000 


July  1  1930. 
Nov.  1 1931. 


April  1  1910 
Aug.  1  1936. 
Aug.  1  1936. 


$1,979,600 


$8,000 
$1,574,150 


Sept.  1  1931 
Dec.  1  1952. 


July  1  1900. 

Guaranteed 
by  L.  &  N. 


7 

7 
7 

6 

6 

6 
6 

6 
6 
6 

4H 

5 
5 


4 
4 

4H 

4 

5 
4 

3 

4 
4 


5 

4H 

6 
4 
5 
4 


Coupons  Due. 


Estimated 

Interest 

.Charge  for 

Year 

1905-06. 


Jan. 
Mar. 
April 

June 
Mar. 

Mar. 
Feb. 

Jan. 
Jan. 
June 


1,  July 
1,  Sept. 
1,  Oct. 

1,  Dec. 
1,  Sept. 

1,  Sept. 
1,  Aug. 

1,  July 
1,  July 
1,  Dec. 


Feb.  1,  Aug.  1. 


May  1,  Nov.  1 


May 
May 


1,  Nov. 
1,  Nov. 


Jan. 
Jan, 

Mar. 

Feb. 

June 
May 

Mar. 

Jan. 

Mar. 


1,  July 
1,  July 

1,  Sept. 

1,  Aug. 

1,  Dec. 
1,  Nov. 

1,  Sept. 

l,  July 

1,  Sept. 


$28,000 

5,310 

62,440 

97,875 
24,140 

210,000 
91,380 

300,000 

60,000 

468,665 

146,610 

87,450 

99,800 

1,285,920 

180,000 


49,950 

89,970 
268,000 
20,000 
i$3 ,575,510 


Mar.  1,  Sept.  1.        $30,850 


Jan.  1,  July  1. 

April  1,  Oct.  1. 
April  1,  Oct.  1. 
May  1,  Nov.  1. 
Jan.   1,  July   1. 


63,000 


$93,850 

$114,180 
920,000 
235,250 
234,820 


$1,504,250 


85,173,610 


Jan.   1,  July  1 
May  1,  Nov.  1 


April  1,  Oct.  1. 
Feb.  1,  Aug.  1. 
Feb.  1,  Aug.  1 


6      Mar.  1,  Sept.  1. 
4      June  1,  Dec.  1. 


7H 


$162,350 


$162,350 


$120,000 


Jan.  1,  July   1.     $118,061 


$5,574,021 


a  $65,000  of  these  bonds  drawn  for  Sinking  Fund,  due  March  1  1905.     Interest  will  cease  September  1  1905. 

6  Of  the  L.  &  N.  proportion  of  the  outstanding  bonds  of  this  issue  there  are  $1,414,000  which  are  registered  as  to  both  principal  and  interest 
and  the  interest  thereon  is  payable  quarterly,  on  January  1,  April  1,  July  1  and  October  1. 

c  Principal  and  interest  guaranteed  by  Louisville  &  Nashville  Railroad  Company. 

d  $547,000  of  these  bonds  have  been  redeemed  for  the  Sinking  Fund.     Interest  on  bonds  thus  redeemed  is  regularly  paid  into  the  Sinking  Fund. 

e  This  property  is  operated  jointly  by  this  company  and  the  Nashville  Chattanooga  &  St.  Louis  Railway,  the  principal  and  interest  being 
olntly  guaranteed  by  the  two  railroad  companies. 


Oct.  7  1905.  | 
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TABLE  NO.  V.— SECURITIES  OWNED. 


In  Treasury. 


In     Trusts. 


BOXDS. 


Louisville  •{■  Xashvilc 
Issues — 
Pensacola      Dlv.,      1st 

Mtg.,  t% --- 

Pensacola    &    Atlantic. 

lsl  Mtg.,  Gold,  6' 
General  Mtg.,  Gold 
First    Mtge.,    5%,    50- 

ir,  Gold 

Birmingham      Mineral, 

1st    Mtg.,   5% 

Nash.    Flor.    &   Shef'd, 

1st  Mtg.,  Gold.  5' 
Alabama  Mineral. 
Unified      50-year      4% 

Cold  Mortgage 

L.  &  N..  P.  A  M.  Dlv., 

50-vr.  4%  Gold.lstM 
Atl.  Knox.  &  N'or.,  1st 

Mtg.,  5%.  Cold 

Atl.  Knox.  &  Cin.  Div., 

4^-.  Gold 

Southeast.  A  St.  L.Div. 

2d  Mtg.,  Gold 

Kent.  Cent..  1st  Mtg.. 

Gold.  4% 

L.  Jc  N..S.  &  N.  A.Tr. 

Deed.  Gold,  6% 

Five     per     cent     First 

Mortgage  Trust  Gold 
L.  &   N.,-Sou.- Monon, 

OoU.4%Joint-L.&NK> 


S 

41,000 

369,000 

32,000 

15.000 


L. 

5 


3 


ii'0 

>  ©  » 

EC*-' 


3 


100,000 


3,150,000 


5.972,000 

160,000 

1,000 

14,543,000 


3,929,000 


500,000 


•as*: 

■*j  -—  ^ 

§2-2 
I  e  o 


18,200,000  130,000 
4,619,000  


329,000 


Total  L.  *  X.  Issues 

(Table  IV) 21,562,000 

Other  Issues — 

Au'-rusta,  Union  Station 

4<T 

Bav  Minette  &  Ft. Mor- 
gan R'd.lst  Mtg. 
Gold . 

Charleston  TerminalCo. 

50-yr.  Gold 

Cent.  Tfr.  R'y   &  St?. 

Co.,  5% ---     

City  of  Bowling  Green, 


Elkton  &  Guthrie  R'd, 
1st  Mtg.,  6% 

Jack«on    Lumber    Co., 
5%  Gold  , J 

L.  &  N.  Term.  Co.,  50- 
yr.  Gold,  4% 

Monroe  R'd,   1st  Mort- 
gage,  4% 

Muhlenburg  County, 
K\\,  5c'r  refunding.. 

Nash.    Chatta.    <fe    St. 
Louis  R'y  Issues 

National    Coal    &   Iron 
Co.,   5% ; 

Owensboro  &  Nash. R'y1 
1st  Mtg.,  6% 

South  A  North  Ala.R'dj 
o^r  Con.  Mtg.,  Gold. 

South  A  North  Ala. R'd,! 
Imp    5%,  Gold 

South  A  North  Ala. R'd, 
2d  Mtg..  6%.  Gold.. 

Sloss  Iron  A  Steel  Co., 
1st  Mtg.,  6% 

Yellow  River  Railroad, 
1st  Mtg.  4  % 

Sundry'     Other    Bonds 
and  Scrip 


3,150,000  3,929,000  23,319,000 


37,000 

225.000 

300,000 

10,000 

3,000 

25,000 

700,000 

35,000 

34,000 

35,000 

66,000 

79,000 


130,000 


2,500,000 


186,000 
,920,000 


1,200,000 


Total  Bonds  of  other 
Companies  owned! 
(Ledger  Val.,  as 
per  Bal.  Sheet, 
$14,022,708  47)... 


43,000 

140,000 

2,930 


4,045,000 


..3,840,930     1,200,000    6,545,000 


500,000 


°te  •  'is' 


fiS  llll 


aw 
IS* 


to 


H 


^ 


3,000 


2,000,000 


500,000  2,000,000 


13,000 


1,000 


14,000 


It, 
Sinking 

Fund 


sag 


2,000 


403,000 


4  3,000 


39,000 
57,000 
95,000 


Total. 


$ 

4  1 ,000 

871.000 
32,000 

15,000 

3,929,000 

100,000 
3,150,000 

24,718,000 

4,779.000 

1,000 

14,543.000 

1,000 

42,000 

57,000 

424,000 

43,000 


43,000  596,000  52,746,000 


Total  Bonds  Owned.  21,562,000  3,840,930  3,150,000  5,129,000  29,864,000  130  000  500,0002,000,000      3,000    14,000    43,000 

I 


22,000 


22,000 


618,000 


37,000 

225,000 

300,000 

10,000 

3,000 

25,000 

700,000 

2,535,000 

34,000 

35,000 

66,000 

79,000 

1 ,200,000 

4,753,000 

1,920,000 

2,000,000 

43,000 

140,000 

2,930 


14,107,930 


66,853,930 


a  For  Stocks  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage.  See  page  following. 


In  Treasury. 

In  Trusts. 

STOCKS. 

Railroad  Com- 
panies 
Controlled  by 
I..  A  N. 

Sundry   Other 
Rauroad 
Compah 

Sundry   Other 
Companies. 

aCentral  Trust 
Co.   Collateral 

for  Unified 
50-  Year 

4  percent. 

Standard 
Trust  Co. 
L.A  X.-Sou.- 
Monon  Col- 
lateral Joint 
Bonds. 

Farmers' 
Loan  A  Trust 

Co.  Col- 
lateral under 
N.O..M.AT. 
Mtgs. 

Total. 

Atlanta  Belt  Line  Co 

$200,000 
32,600 

11'.  .-.0(1 
25.000 

$200,000  00 
.'■00  00 

QniOD  Station  Co.. 

1  2  500  00 

Augii                 mervflle  RR 

26  000  00 

$5,000 

.-..(hiii  on 

60  000  ii" 

300,000  (»() 

PI    Morgan  RR 

$50,000  00 

Birmingham  Southern  RR.,  Preferred 

300.000 
300.000 

Birmingham  Southern  RR.,  Common 

Mini  (in 

Clear  Fork  R ! 

10,000  00 

10,000  00 

Central  Transfr-r  Rv.  £  Stora  • 

25,000 

IT,. OOO  00 

CMc.  tnd,  A  Loi                             i  (one  half) 
ind.  A  Louisv.  Ry.,  Common  (one half) 

$1,936,700 
4,898,450 

(,'936,700  do 

5.000 

4,903,460  oo 

ivern  Co 

26,000 

26,000  oo 

Conecuh  Land  4  Lumber  Co 

50,000 

60,000  00 

Elkton  A  Guthrie  RR. 

17,275 

17,276  00 

1120 


THE  CHRONICLE. 


I  Vol.  lxxxi 


TABLE  NO.  V.— SFXJURITIES    OWNED.— (Continued.) 


In  Treasury. 

In  Trusts. 

STOCKS. 

Railroad  Com- 
panies 

Controlled    by 
L.  <*•  Ar. 

Sundry   Other 

Railroad 

Companies. 

Sundry   Other 
Companies. 

SI  audi!  ril 
aCenlral  Truxl      Trm  '  1  'o 
Co.   CoUateral\L.&  N.-Sou.- 
for   Unified      Momm  ('ol- 
50-1  "/.          loli  rat  Joint 
4  per  cent.           Bonds. 

Farmers' 
Loan  &  Trust 

Co.  Col- 
lateral   under 
N.O..M.&T. 
Mtgs. 

Total. 

Brought   forward 

$60,000  00 

$617,275 

S80.000 
$662,200 

■6.835.750 

$7,892,425  00 

Florida  &  Gulf  Land  Co 

$062  200  00 

Goodlettsville  &.  Greenbrier  RB 

$10,000  00 

10  000  00 

Gulf  Transit  Co... 

82,300 

82,300  00 

Henderson  Bridge  Co 

437,000  00 

$501,000 

938,000  00 

28,000 

28,000  00 

Long  Branch  Cwd  KR 

50,000  00 
100,000  00 
706.081  03 

50  000  00 

Louisville  &  NaMivillc  Terminal  Co 

100,000  00 
706  081  03 

Louisv.  Hend.  <fe  St.  Louis  By.,  Preferred 

Louisv.  Hend.  <fc  St.  Louis  By.,  Common             i  .318.385  50 

1,318,385  50 
3,300  00 

3,300 

30,000 
50,000 

30,000  00 

50,000  00 

Memphis  Terminal  Co. . 

50.000  00 

50,000  00 

Milledgeville  By    

15,666 
14,000 
50,000 

15,000  00 

Missouri  &  Illinois  Bridge  &  Belt  BB 

14,000  00 

50,000  00 

Nashville  &  Decatur  BB... 

1 ,979,600  66 

1,979,600  00 

Nashville  Chattanooga  &  St.  Louis  Bv 

Owensboro  &  Nashville  By 

1,676,100  00 
193,124j99 

5,501,500 
963,400 

7,177,600  00 

1,156,524  99 

46.100 
46,100 

46,100  00 

46,100  00 

South  &  North  Alabama  RB.,  Preferred 

2,000,000 
1,127.400 

2,000,000  00 

South  &  North  Alabama  RR.,  Common  . 

6,033  33 
5,000  00 

1,133,433  33 

South  Carolina  &  Augusta  HI! 

5,000  00 

12,500 

12,500  00 

Terminal  RR.  Association  of  St.  Louis.. 

205,800 

205,800  00 

25,200 
48,300 

25,200  00 

Whitley  Coal  Co 

48,300  00 

Yellow  River  RR 

50,000  00 

50,000  00 

Total  Stocks  in  other  Companies   owned 
(Led.  Val.  per  Bal.  Sheet  $17,427,641  89} 

$6,641,324  85 

$1,205,375 

$1,110,700 

SI  0,093,300 

$6,835,150 

$25,885,849  85 

6Add — Stocks,  charged  to  Cost  of  Road  and 
Equipment,  with  Trustees — 
Henderson  Belt  RR 

19,750 
980,000 
285,000 

1,500,000 
985,000 

1,969,000 
100,000 

2,939,700 
589,256 

2,412,600 

3,985,000 
615,000 

$19,750  00 

980,000  00 

Pensacola  RR        

285,000  00 

Louisv.  Cin.  &  Lexington  Rv.,  Preferred. 

1,500.000  00 

Louisv.  Cin.  &  Lexington  Rv.,  Common _ 

985,000  00 

Alabama  Mineral  RR 

1,969,000  00 

Louisville  Ry.  Transfer  .   . 

100,000  00 

Mobile  &  Montgomery  Ry_. 

2,939,700  00 

Shelby  RR 

589,256  00 

Birmingham  Mineral  RR 

2,412,600  00 

New  Orleans  Mobile  &  Texas  Rv 

3,985.000  00 
615,000  00 
711.800  00 

Nashville  Florence  &  Sheffield  Bv 

Pontchartrain  Bailroad . 

$711,800 

Total  Stocks  . 

$6,641,324  851       Sl.205.3751       $1,110,700 

$26,473,600        $6,835,150            $711,800    $42,977.955  85 



a  For  Bonds  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  page  22. 
RR.  Co.,  with  exception  of  Southeastern  &  St.  Louis  Ry. 


b  These  properties  have  been  deeded  to  the  L.  A-  N. 


TABLE  NO.  VII. 


-GROSS  EARNINGS,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 
TOTAL  LOUISVILLE  &  NASHVILLE  SYSTEM. 
(4,052.73   Miles.     Average  operated  during  year,  3.826.31  Miles.) 


Month. 


July, 

Aug., 

Sept . , 

Oct., 

Nov., 

Dec, 

I 

Jan., 

Feb.. 

March , 

April, 

May, 

June, 


Totals 


1904. 


1905. 


Freight. 


1,975,356  17 
2,213.890  32 
2,274.448  20 
2,503,642  51 
2,549,339  76 
2,383.016  54 

2,325,689  54, 
2,040,647  01 
2,664,718  08 
2,267,222  59 
2,328,823  70 
2,205,830  99 


27,732,625  41 


Passenger. 


$ 
729,508  79 
792,722  02 
804,731  00 
793.926  42 
708,609  63 
761,461  12 

660,994  15 
566,033  24 
681 ,253  46 
692,068  23 
682,973  85 
745.367  68 


8,619,649  59  890,520  28 


Mail. 


68,461  59 
68,535  54 
83,212  56 
74,002  16 
73,997  11 
72,425  98 

75,880  28 
75,880  28 
72,943  12 
75,867  04 
75,880  28 
73,434  34 


Express. 


$ 
61 ,565  65 
55,057  88 
61 ,863  59 
72,708  26 
76,972  06 
94,066  79 

70,935  32 
60,708  22 
73,393  18 
80,252  60 
81,752  43 
69,495  66 


Miscel- 
laneous. 


24,947  49 
27,713  82 
32,976  63 
32,254  99 
20,086  94 
47,863  99 

26,735  52 
31,241  55 
30,905  84 
32,663  89 
36,843  41 
71 .269  73 


Total 
Earnings. 


2,859.839  69 
3,157,919  58 
3,257.231  98 
3,476,534  34 
3,429,005  50 
3,358,834  42 

3,160,234  81 
2,774,510  30. 
3,523,213  68 
3,148,074  35 
3,206,273  67 
3,165,398  40 


Operating 
Expenses. 


1,949,712  73 
2,077,786  08 
2,099,594  80 
2,247,768  65 
2,3S1,620  67 
2,164,318  49 

2,141,579  41 
1,929,740  74 
2.334,005  30 
2,300,270  57 
2,394,466  83 
2,469,156  70 


Net 

Earnings. 


Per  cent 
of  Exp. 
to  Earn- 
ings. 


$ 

910,126  96 
1,080,133  50j 
1,157,637  18: 
1,228,765  69 
1,047,3S4  83 
1,194,515  93' 

1,018,655  40; 
844,769  56] 

1,189,208  381 
847,803  781 
811,806  84 
696,241  70 


858,771  64  415,503  80  38,517,070  72  26,490,020  97:12,027,049  75 


68.18 
65.79 
64.46 
64.66 
69.45 
64.43 

67.77 
69.55 
66.25 
73.07 
74.68 
78.00 


68.77 


TABLE  NO.  VIII 


TOTAL  EARNINGS,  OPERATING  EXPENSES..  AND  NET. 
RECAPITULATION. 


Sources. 


Passenger 

Mail 

Express 

Train    Privileges 

Freight 

Car  detention,  storage,  etc 

Bents 

Highway  traffic  and  rental  N.  &  C.  Bridge 

Wharfage  and  storage 

Telegraph 

Profit  from  dining  cars 

Switching  and  trackage 

A!  iscellaneous 

Total  '..- 


Per  Cent 

of  Gross 

Earnings. 


22.379 

2.312 

2.230 

.044 


72.001 
.184 
.576 
.105 
.100 
.014 
.014 
.030 
.011 


100.000 


Gross 
Earnings. 


$8,619,649  59 

890,520  28 

858,771  64 

17,103  20 


$10,386,044  71 

27,732,625  41 

70,821  60 

221,729  43 

40,253  82 

38,651  59 

5,453  10 

5,610  00 

11,468  69 

4,412  37 


$38,517,070  72 


Operating 
Expenses. 


$6,287,268  31 
20,202,752  66 


Net 
Earnings. 


$26,490,020  97 


$4,098,776  40 
7,529,872  75 

70,821  60 
221,729  43 

40.253  82 

38,651  59 

5,453  10 

5,610  00 

1 1 ,468  69 

4,412  37 


$12,027,049  75 


(>(  T.    7  i  «<)">.  1 
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TABLE  NO.  IX.-    OPKH  \TINC.  EXPENSES. 


V 


l 
I 

I 
4 

S 
6 

: 

B 

9 

10 

11 

la 

13 
14 
15 

16 


17 
IS 
19 
20 
21 
•>' 

23 
24 

25 


2<; 
as 

29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

51 


52 
53 
54 
55 
56 
57 
58 

59 

oO 


EXPENDED  FOR 

Maintenance  of  Way  avif  structures 

Superintendence 

Roadway  and  rrack  Repairs  - 

ss  ties — Renewals  of -- 

Hails     Renew  als  of       

Watchmen  of  track  and  bridges  - - 

Bridge  and  culvert  repairs        - - 

Depot     repairs  - — - 

Shop  building  repairs. 

Section   house   repairs   

Water  station  repairs 

Dredging  and  repairs  of  docks  and  wharves     .. - 

Telegraph  repairs — - - 

Stationery  and  printing - 

Extraordinary  expenses     

Improvements    waj    and   structures... - 

Total      

Maintenance  of  Equipment. 

Superintendence.   .  

I .ocomot i ve  repairs .  - 

Passenger  car  repairs 

Freight   car  repairs 

Sleeping  ear  repairs 

Shop  machinery  and  tools 

Stationery  and  printing -- 

Improvements — Equipment    .. 

Total.. 

Conducting  Transportation. 

Superintendence 

'Conductors,  baggagemen  and  brakemen. 

Engineers  and  firemen 

Round  house  expenses . 

Fuel    for   locomotives 

Oil  and  waste  for  locomotives 

Water  supply  for  locomotives 

Train  expenses 

Switchmen,  flagmen  and  watchmen 

Station  agents  and  clerks 

St  at  ion  labor  (handling) — Freight 

Station    expenses 

Telegraph  expenses 

Hire  of  locomotives  and  cars 

sleeping  car  hire 

Sleeping  car  expenses 

Rents  (tracks ,  yards ,  and  terminals) 

Advertising  and  soliciting 

Wrecks  (clearing') 

Loss  and   damage —  Baggage ; 

Loss  and  damage — Freight 

Loss  and  dama ge — To  property 

•  Injuries   to   persons 

Loss  and  damage  Stock  killed.. 

Stat ionery   and   printing 

Total  

General  Expenses. 

Salaries  of  gen'ral  officers 

Salaries  of  clerks  and  attendants 

Expens?.^  cenrral  officers,  general  office  expenses  and  supplies 

Insurance . 

Law  expenses 

Stationery  and  printing  for  general  offices 

Other   general   expenses 

Total 

Tot al  operating  expenses  — 


Amounts. 

\,. 

186,317  08 

1 

1,987, 01  C»  87 

2 

668,130  14 

3 

320,810  55 

■1 

11K.210  05 

6 

567.XI2  62 

6 

140,248  23 

7 

100,752  28 

8 

38,350  15 

9 

73,256  19 

10 

28,300  53 

11 

4,031  32 

12 

4,868  75 

13 

214,977  14 

14 

1,359,451  02 

15 

5,702,532  92 

16 

143,044  04 

17 

1,987,695  88 

18 

405,612  01 

19 

2,487,939  95 

20 

34,592  69 

21 

70,193  66 

22 

14,156  32 

23 

1,202,863  38 

24 

6,346,097  93 

25 

400,642  23 

26 

1,787,687  63 

27 

1,981,057  45 

28 

536,435  75 

29 

2,197,265  14 

30 

50,853  33 

31 

140,038  77 

32 

634,382  82 

33 

916,497  49 

34 

886,627  72 

35 

481,569  13 

36 

221,983  57 

37 

417,213  79 

38 

313,850  48 

39 

57,319  51 

40 

53,086  28 

41 

834,701  97 

42 

410,149  57 

43 

73,610  29 

44 

5,242  79 

45 

300,081  59 

46 

41,926  03 

47 

329,485  90 

48 

174,575  22 

49 

263,495  94 

50 

13,509,780  39 

51 

126,265  34 

52 

250,010  78 

53 

73,134  66 

54 

140  61 

55 

215,263  12 

56 

73,227  43 

57 

193,567  79 

58 

931,609  73 

59 

$26,490,020  97 

60 

TOTALS  AND  AVERAGES  FOR  THE  YEAR  1904-1905  COMPARED  WITH  THE    PREVIOUS    YEAR. 

.Vo.  : 

PASSENGER  TRAFFIC. 

1904-1905 

1903-1904. 

Percentage  of 

Xo. 

Increase. 

Decrease. 

1 

2 

Mileage  of  road  operated 

Number  of  miles  run  by  revenue  trains 

Number  of  miles  run  bv  cars 

(<0— 

(»— 

3,826.31 
6,973,475 
38,788  804 

4.91 
9,518,705 

38.90 
370,084.220 

46.84 
13.12 
$10,386,044.71 
$6,287,268.31 
$4,098,776.40 
$2,714.38 
$1,643.17 
$1,071.21 
131.450 
79.574 
51.876 
26.776 
16.209 
10.567 
88.98 
2.289 
60.54 

14,371,866 

027,633 

203,699,437 

99,085.152 

302,784,589 

13.31 
c.  18 
19.79 
67.28 
32.72 
21,041,000 
3,505,899,668 
167 

229.1". 

17.LM 

1 1 .58 

$27,732,625  41 

3,618.19 
6,535,900 
35,838,735 

4.83 
8,647,469 

36.39 
314,681,892 

42.44 
12.25 
$9,280,437.47 
$6,030,872.81 
$3,249,564.66 
$2,564.94 
$1,666.82 
$898.12 
125.159 
81.334 
43.825 
25.895 
16.828 
9.067 
86.77 
2.384 
64.98 

13,903,656 

S79.037 

198,077,641 

93.389,538 

292.067,179 

13.44 
6.32 
19.76 
68.02 
31.98 
21,429,278 
3,460,354,603 
161 
1.08 
17.42 
11.85 
$27,318,816.75 

5.7520 
6.6949 
8.2315 
1 .6563 

10.0750 
6.8975 

17.6058 

10.3676 
7.1020 

11.9133 
4.2514 

26.1331 
5.8263 

19.2725 
5.0264 

18.3708 
3.4022 

16.5435 
2.5470 

3.3675 
5.5283 
2.5276 
6.0988 
3.6695 

2.5316 
.1618 

2.3139 

1  3162 
3.7207 

!   1034 

1.4189 

2.1639 

3.6784 

3.9849 
6  S329 

.9673 

1 .0879 
1.8119 

2.1061 
1.2056 

1 
2 

3 

Number  of  cars  in  each  train 

3 

4 

Number  of  passengers  carried                  

4 

Number  of  miles  each  passenger  was  carried.. 

5 

6 

Number  of  passengers  carried  one  mile 

6 

7 

Number  of  passengers  carried  in  each  train 

7 

8 

Number  of  passengers  carried  in  each  car . 

8 

9 

10 

Earnings  from  passenger  trains 

Expanses  of  passenger  trains ..     

(O— 

9 

10 

11 

Net  earnings  from  passenger  trains 

11 

12 

Earnings  per  mile  of  road 

12 

13 

Expenses  per  mile  of  road 

13 

14 

Net  earnings  per  mile  of  road 

14 

15 
16 
17 
18 
19 
20 
21 
22 
23 

Earnings  per  revenue  train  mile    

Expenses  per  revenue  train  mile    

linings  per  revenue  train  mile _ 

Earnings  per  car  mile 

Expenses  per  car  mile 

Net  earnings  per  car  mile 

Earnings  per  pxssenger 

Earnings  per  passenger  per  mile       -   -     

Psrcentagn  „f  ^ypentes  to  passenger  earnings 

cents 

.cents 

cents 

(d) cents 

15 
16 
17 
18 
19 
20 
21 
22 
23 

24 

F HEIGHT  TRAFFIC. 
Viimher  of  rnil»-s  run  by  revenue  trains __ (e) 

24 

Number  of  miles  run  by  cars,  loaded 

26 
26 

27 

27 

28 

Number  of  miles  run  bv  cars,  loaded  and  empty..      

29 

SO 

Number  of  ears  empty  in  each  ti 

30 

31 

Number  of  cars  loaded  and  empty  in  each  train 

31 

32 

32 

33 

Percentage  of  empty-car  mileage  to  total  car  mill            --   - 

33 

34 
38 

Number  of  tons  carried 

carried  one  mile 

N  rmber  of  miles  each  ton  was  carried                             .    



34 
36 

37 

Number  of  tons  in  each  train                                                       

Number  of  tons  in  each  loaded  car  .            

88 

39 

er  of  tons  In  each  loaded  and  empty  '-ar 

!'i 

40 

from  freight  revenue  trai                    

"i 
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No. 


41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
62 
53 
54 
55 
56 
67 
68 
69 
60 
61 


FREIGHT  TRAFFIC. 


1904-1905 


1903-1904. 


Percentage  o\ 
Increase.  Decrease. 


!  No. 


Expenses  of  freight  revenue  trains 

Net  earnings  from  freight  revenue  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road. - — - 

Net  earnings  per  mile  of  road - 

Earnings  per  revenue  train  mile cents 

Expenses  per  revenue  train  mile - - cents 

Net  earnings  per  revenue  train  mil'-  cents 

Earnings  per  car  mile -- cents 

Expenses  per  ear  mile cents 

Net  earnings  per  ear  mile cents 

Earnings  per  ton -  .cents 

Expenses  per  ton cents 

Net  earnings  per  ton — cents 

Earnings  per  ton  per  mile. cents 

Expenses  per  ton  per  mile cents 

Net  earnings  per  ton  per  mile cents 

Percentage  of  expenses  to  freight  earnings.. _ 

Gross  earnings  per  mile  of  road — Pass.,  fit.,  and  misc 

Operating  expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 


$20,202,752.66 

$7,529,872.75 

$7,247.88 

$5,279.96 

$1,067.92 

181.205 

132.048 
49.217 
0.]."/) 
6.672 
2.487 
131.803 
96.010 
35.787 
.791 
.576 
.215 
72. 
$10,066.37 
$6,923.12 
$3,143.25 


SI  9, 11 0,675 

$8,238,141 

$7,558 

$5,281 

$2,276 

185 

129 

55 

9 

6 

2 

127 

89 

38 


69 
$10,210 

$6,948 
$3,261 


.46  I   5.7145 

29  | |   8.5974 

.70 4.1121 

.83  .0354 

.87  I... ,  13.5691 

005 i   2.0216 

.277   2.1435 

.728 ,  11.6835 

.364 J   2.1892 

.543   1 .9710 

.82lj !  11.8398 


024 

180 

444 

790 

552 

238 

81 

57 

65 

92 


3.27451. 
7.6654 

"".12661 
4.3478 


6.9114 


4.3547 


9.6639 


1.4123 

.3674 

3.6380 


41 
42 
43 
44 
45 
40 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 


(a)  Mileage  of  road  operated  shows  average  length  operated  during  each  fiscal  year. 

lb)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Passenger  Train  Mileage  in  arriving  at  Results  of  Passenger  Traffic. 

(c)  Includes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 

(d)  Excludes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 

(e)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  in  arriving  at  Results  of  Freight  Traffic. 


telephone  companies  which  are  operating  in  Indianapolis, 
Louisville,  Cleveland,  Pittsburgh,  Rochester  and  Philadel- 
phia. The  independent  companies  of  St.  Louis  and  Kansas 
City  will  be  closely  allied  with  the  new  enterprise,  if  not 
directly  controlled  thereby.  The  New  York  Independent 
Telephone  Co.,  which  hopes  to  obtain  permission  to  operate 
in  Greater  New  York  and  which  on  Sept.  23  filed  at  Albany 
a  certificate  of  increase  of  capital  stock  from  $50,000  to 
$50,000,000,  is  supposed  to  be  the  Eastern  end  of  the  project. 
(The  Commonwealth,  the  Atlantic  and  the  Star  independent 
telephone  companies  have  also  applied  to  New  York  City  for 
franchises.) 

No  option,  it  appears,  has  yet  been  obtained  on  the 
Keystone  Telephone  Co.  of  Philadelphia. 

Joseph  J.  Heim,  of  Kansas  City,  who  filed  the  certificate 
for  the  increase  of  capital  stock,  is  quoted  as  saying. 

This  company  is  to  be  to  the  independents  what  the  American  Tele- 

§hone  &  Telegraph  Co.  is  to  the  Bell  companies.  We  have  bought  the 
tromberg-Carlson  Tel.  Mfg.  Co.,  and  it  will  be  to  the  independents  what 
the  Western  Electric  Telephone  Manufacturing  Co.  is  to  the  Bell.  We 
have  bought  the  independent  companies  at  Utica,  Rochester,  Syracuse 
and  other  important  up-State  points  in  New  York,  and  have  secured  a 
charter  to  allow  us  to  invade  the  city  of  New  York  with  an  independent 
telephone  system.  (See  Rochester  Telephone  Co.  in  V.  81,  p.  672,  and 
V.  80,  p.  2402). 

The  directors  are  John  N.  Rauber,  President;  William  J. 
Naylon,  Vice-President;  Benjamin  E.  Chase,  Secretary; 
Frederick  W.  Zoller,  Treasurer;  Morris  D.  Knapp,  J.  Wesley 
Kingston  and  Henry  A.  Bingham.  Rochester  men  are 
largely  interested  in  the  undertaking.  Thomas  W.  Finu- 
cane  has  resigned  as  Treasurer  of  the  Stromberg-Carlson  Co . 
(V.  78,  p.  2015)  in  order  to  join  the  new  company.  William 
H.  Page  Jr.,  32  Liberty  St.,  New  York,  is  attorney  in 
charge  of  organization. 

Waco  (Tex.)  Exporters  &  Traders  Compress  &  Warehouse 
Co.—  Bonds  Offered.— The  Noel-Young  Bond  &  Stock  Co., 
St.  Louis,  recently  offered,  at  101  and  interest,  $15,000  of 
the  $125,000  outstanding  first  mortgage  6s,  due  Jan.  1  1923, 
but  subject  to  call  as  a  whole  at  105  on  Jan.  1  1908.  Interest 
payable  annually  at  Girard  Trust  Co.,  trustee,  Philadelphia. 
A  circular  says: 

The  property  cost  $300,000.  Capital  stock  $155,000ron  which  15  p.  c. 
cash  dividend  was  paid  last  year,  after  setting  aside  $7,750  sinking  fund. 
The  stock  is  largely  owned  by  Geo.  H.  McFadden  &  Bro.  of  Philadel- 
phia, one  of  the  oldest  and  best  cotton  houses  in  the  country.  Under  the 
laws  of  Texas  each  compress  has  practically  a  monopoly  of  the  business 
originating  in  the  territory  adjacent  to  it,  the  law  requiring  railroads  to 
haul  uncompressed  cotton  to  the  nearest  compress,  at  the  same  time 
regulating  the  rates  charged  lor  compressing. 

Waynesburg  (Pa.)  Water  Co. — Bonds  Offered. — James 
Carouthers  &  Co.  of  Pittsburgh  are  offering  at  par  and  inter- 
est $100,000  of  this  company's  authorized  issue  of  $150,000 
5%  gold  bonds  of  $1,000  each. 

These  bonds  are  dated  July  1  1905  and  due  July  1  1925,  but  subject  to 
call  at  company's  option  after  July  1  1915.  Interest  payable  semi-annu- 
ally at  Fidelity  Title  &  Trust  Co.,  trustee,  Pittsburgh,  Pa.  Capital 
stock,  $100,000;  gross  earnings  for  year  ending  Aug.  31  1905,  $15,412; 
net  earnings,  $11,684;  interest  on  bonds,  $7,500;  balance,  surplus,  $4,184. 
The  company  has  7H  miles  of  main  and  its  main  station  has  a  capacity 
of  3,000,000  gallons  per  day. 

Weliman-Seaver-Morgan  Co.,  Cleveland. — Change  in  Pro- 
visions Respecting  Stock. — The  shareholders  will  vote  Oct.  24 
upon  a  resolution  to  amend  the  charter  so  as  to  provide: 

(1)  That  the  holders  of  the  preferred  stock  shall  have  a  right  to  vote  said  stock 
the  same  as  the  common  stock  is  voted. 

(2)  To  provide  that  the  preferred  stock  may  be  retired  at  any  dividend  period 
by  tbe  payment  of  par,  a  premium  of  (5)  per  cent  thereon  and  all  accrued  and 
unpaid  dividends. 

(3)  And  to  provide  that  the  dividends  payable  to  the  common  stockholders  of 
said  company  shall  be  limited  to  not  exceeding  10  p.  c.  per  annum  until  all  of  the 
preferred  stock  of  said  company  is  retired. 

(4)  And  to  provide  that  the  preferred  stock  shall  not  be  Increased  without  th« 
•onsent  of  two-thirds  of  the  preferred  stockholders. — V.  76,  d.  1305. 

Westmoreland  Coal  Co. — New  Stock  Listed. — The  Phila- 
delphia Stock  Exchange  has  listed  $2,000,000  additional 
stock,  making  the  total  listed  $5,000,000.  Compare  V.  80, 
p.  1427,  2406. 

Youghgahela  Water  Co. — Mortgage. — A  mortgage  was 
recently  filed  at  Uniontown,  Pa.,  in  favor  of  the  Union  Trust 
Co.  of  Pittsburgh,  as  trustee,  to  secure  $450 ,000  of  first  mort- 
gage bonds.     The  company  is  composed  for  the  most  part 


of  members  of  the  H.  F.  FrickCoke  Co.  and  was  formed  for 
the  purpose  of  supplying  water  to  their  various  works  in 
Fayetteville  and  Westmoreland  counties.  Thomas  H. 
Lynch  is  President  and  D.  H.  Coble,  Secretary. 

— The  attention  of  investors  is  invited  to  the  October  in- 
vestment list  of  Redmond  &  Co.,  which  is  published  in  this 
issue  of  the  "Chronicle."  The  list  embraces  a  number  of 
prominent  railroad  bond  issues,  a  block  of  New  York  City  3 y^s 
and  another  of  Philadelphia  33^s.  For  short-time  invest- 
ments there  are  several  railway  company  note  issues,  which 
are  offered  at  prices  to  yield  from  4.30  per  cent  to  5.03  per 
cent.  Detailed  information  regarding  any  of  the  securities 
offered  will  be  furnished  on  request. 

— Kinnicutt  &  Potter,  1  Nassau  St.,  have  issued  a  circular 
affording  an  interesting  comparison  between  railroad  bonds 
and  real  estate  mortgages  as  a  form  of  investment.  The 
circular  says  in  part:  "Real  estate  mortgages  are  open  to  two 
serious  objections:  In  the  first  place,  being  made  upon  the 
appraised  value  of  property,  which  is  constantly  changing, 
they  are  necessarily  made  for  short  periods,  and  the  holder 
of  mortgages  is  compelled  to  accept  a  lower  and  lower  rate  of 
interest  as  time  goes  by  on  the  various  renewals  of  his  mort- 
gages, in  conformity  with  the  gradual  decline  in  the  general 
rate  of  interest.  This  necessity  the  buyer  of  a  long-term  rail- 
road bond  in  never  obliged  to  face.  In  the  second  place,  the 
holder  of  a  mortgage  is  at  a  great  disadvantage  as  regards  the 
changing  value  of  property.  He  receives  no  direct  benefit 
from  an  increase  in  value,  but  has  to  stand  the  larger  part  of 
the  risk  of  a  decline.  In  this  respect  again  the  advantage 
lies  with  the  holder  of  a  railroad  bond.  First-class  railroad 
bonds  generally  increase  in  value  with  time,  and  all  such  in- 
creases go  directly  to  the  benefit  of  the  holder.  This  brings 
an  indirect  income,  the  probable  amount  of  which  it  is 
always  wise  to  estimate  when  making  investments,  as  well 
as  the  actual  direct  revenue." 

— H.  B.  Richardson  and  Samuel  H.  Hubbard  have  en- 
tered into  partnership,  under  the  firm  name  of  Richardson 
&  Hubbard,  to  engage  in  the  sale  of  bonds  and  other  high- 
grade  investment  securities,  with  offices  in  the  new  First 
National  Bank  Building,  Chicago.  Mr.  Hubbard  was  an 
original  member  of  the  firm  now  known  as  John  C.  King  & 
Co.  (the  first  title  being  S.  H.  Hubbard  &  Co.,  of  which  Mr. 
King  was  the  "Company");  and  later  of  Hubbard,  Whipple 
&  Co.,  Chicago.  Mr.  Richardson  was  for  several  years  with 
Edwin  L.  Lobdell  &  Co.  and  recently  Manager  of  the  offices 
of  Charles  W.  Gillette  &  Company,  Chicago. 

— The  firm  of  Sheehan  &  Collin  having  been  dissolved,  a 
new  partnership  entitled  Parker,  Hatch  &  Sheehan  has  been 
entered  into  by  Alton  B.  Parker,  Edward  W.  Hatch,  Wil- 
liam F.  Sheehan  and  Charles  H.  Werner,  for  the  general 
practice  of  the  law,  with  offices  at  32  Liberty  St.,  New  York 
City. 

— Messrs.  Plympton,  Gardiner  &  Co.,  New  York  (with 
branches  in  Chicago  and  Boston) ,  have  just  issued  a  very  at- 
tractive list  of  railroad  bonds,  guaranteed  railroad  stocks  and 
public  service  corporation  securities  for  investment.  De- 
tailed descriptions  of  these  various  issues  will  be  furnished 
upon   application. 

— Messrs.  T.  A.  Mclntyre  &  Co.'s  (71  Broadway)  new 
bond  circular  for  October  contains  some  very  choice  invest- 
ments in  both  railroad  and  industrial  bonds.  A  copy  of  this 
circular  may  be  had  by  applying  to  Mr.  H.  C.  Wright,  Man- 
ager of  the  Bond  Department. 

— S.  H.  Becker  and  M.  M.  Sterling,  formerly  with  Harvey 
Fisk  &  Sons,  have  formed  a  co-partnership  under  the  name 
of  Becker  &  Sterling  at  18  Wall  St.  They  will  conduct  a 
brokerage  business  in  investment  securities. 

— F.  W.  Mason  &  Co.  have  issued  their  monthly  stock  and 
quarterly  bond  list,  giving  quotations  on  about  three  hun- 
dred different  unlisted  stocks  and  bonds,  which  can  be  had 
by  sending  to  or  calling  at  their  office,  53  State  St.,  Boston.  ^ 
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$hc  Commercial  £imcs. 


COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  6  190.-). 
The  general  condition  of  business  lias  continued  to  in-  re- 
ported M  good.  Supplies  are  now  moving  into  the  hands 
of  the  consuming  trade  on  a  liberal  scale,  and  in  sonic  lines 
manufacturers  are  finding  it  a  difficult  matter  to  keep  up 
with  trade  requirements.  The  placing  of  new  orders  also 
has  been  fairly  free,  although  in  some  lines  buyers  are  less 
active  than  earlier  in  the  season.  Reports  from  the  iron 
market  state  that  negotiations  arc  under  way  for  a  large 
tonnage  of  foundry  iron. 


Stocks  i  <  ,'i  Mtreh  a  n  dise . 


1905. 
Oct.  1. 


1905. 
Sept.   1. 


Lanl   tierces 

i bags 

Coffee,   Biaz'.l._„ ..bags 

Coffee,  Java mats 

Coffee,  other bags 

Su  gar hogsheads 

Sugar hacs,  etc 

foreign hogsheads 

Hides No.l 

Cot  ton hall's 

Rosin   barrels 

Spirits  turpentine barrels 

Tar barrels 

Rice,   Bast  India bags 

Rice,  domestic    pockets 

Linseed bags 

Saltpetre bags 

Manila  hemp. bales 

Sisal  hemp. .bales 

Flour barrels  &sack  s 


3.97S 

16,500 

3,340,019 

100,639 

832, 307 

None. 

1,376,296 

None. 

3,800 

192,420 

24,112 

1 ,359 

1,602 

2,200 

30,000 

None. 

45 

30,000 

1,115 

101,900 


4.919 
IS, 000' 
3,260,652 

1  OS, 494 
355,351 
None. 
1,217.734 
None. 

•1,400 

125,545 

26,43.". 

945 

1,871 

3,000 

35,000 

None. 

250 

34,000 

1,500 

60,600 


1904. 
Oct.   1. 


6,100 

21,000 

2,706,632 

l  II, NO'.) 

427,796 

None. 

149,605 

None. 

12,600 

31,204 

29,078 

1,151 

i.r.si- 

1,000 

42,000 

None. 

1,537 

2,289 

2,610 

86,000 


Lard  on  the  spot  has  continued  to  drag,  buyers  generally 
being  difficult  to  interest.  Offerings  have  been  fairly  free 
and  prices  have  been  easier.  The  close  was  firmer  at  7.65c. 
for  prime  Western  and  7.25c.  for  prime  City.  Refined  lard 
lias  had  only  a  small  sale  and  prices  have  been  weaker,  clos- 
ing at  7.Soc.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  quiet,  and  under  efforts  to 
liquidate  long  accounts,  prices  have  yielded.   Close  steadier. 

The  demand  for  pork  has  been  quiet,  but  prices  have  not 
changed,  closing  at  S15@16  for  mess.  Cut-meats  have  been 
weaker,  selling  at  lower  prices.  Tallow  has  been  steadier, 
closing  at  a  slight  advance  at  434c.  Cotton-seed  oil  has 
weakened  under  freer  offerings,  closing  at  24%@25c.  for 
prime  yellow.  Demand  for  butter  limited,  but  prices  have 
held  steady.  Cheese  has  been  quiet  and  slightly  easier. 
Fresh  eggs  have  held  steady  for  choice  grades. 


DAILY    CLOSING    PRICES    OF  LARD 

Sat.         Man.  Tues. 

October  delivery.   7.1 1\i      7.27H  7.173^ 

Dece'ber  delivery 6.82^  6.80 

January  delivery.   6.77H      6.82H  6.80 


FUTURES    IN    CHICAGO 
Wed.      Thurs.       Fri. 
7.12H      7.123^      7.17J4 
6.77H      6.75  6.85 

6.77H      6.75  6.85 


October 7.10c. 

November 7.15c. 

December 7.30c. 


Brazil  grades  of  coffee  have  been  in  moderate  demand. 
"Commercial"  grades  have  been  in  limited  supply,  and  they 
have  sold  at  slightly  better  prices,  closing  at  8  13-16c.  for 
Rio  No.  7  and  9J^c.  for  Santos  No.  4.  Offerings  of  West 
India  growths  have  been  limited;  prices  have  been  unchanged 
at  10c.  for  good  Cucuta  and  ll^c  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  on  a  limited 
scale  only  and  changes  in  prices  have  been  slight.  Statistical 
developments  have  been  favorable  to  the  market.  Small- 
crop  estimates  have  been  received  from  Brazil.  The  close 
was  firmer  on  unfavorable  crop  news.  The  closing  asked 
prices  were  as  follows: 

January    7.35c. |Mav' 7.65c. 

February 7.45c. |July 7.80c. 

March 7.55c.  I  September 7.90c. 

Raw  sugars  have  been  steadier,  holders  showing  less 
anxiety  to  sell.  The  close  was  steady  at  3^c.  for  centrifugal, 
96-degrees  test,  and  3c.  for  muscovado,  89-degrees  test.  Re- 
fined sugar  has  been  easier,  but  closed  steady  at  4.60@4.65c. 
for  granulated.     Other  staple  groceries  unchanged. 

Advices  from  the  interior  have  reported  quieter  markets 
for  Kentucky  tobacco,  the  export  demand  being  light,  and 
for  some  grades  prices  are  slightly  easier.  Seed-leaf  tobacco 
has  been  in  good  demand  and  at  firm  prices.  Sales  include 
about  2,500  cases  new  Wisconsin;  also  4.000  cases  1904 
Penn  Broad  leaf  at  15@16c.  Up  to  80c.  has  been  reported 
paid  for  1904  fancy  Connecticut  broad  leaf.  Sumatra 
tobacco  in  steady  demand.     Havana  tobacco  had  a  fair  sale. 

Foreign  advices  in  the  market  for  Straits  tin  have  been 
stronger,  and  there  has  been  a  slight  advance  locally.  The 
close  was  steady  at  32.45@32.75c.  Higher  prices  have  been 
asked  for  ingot  copper,  but  at  the  advance  business  has  been 
quiet,  closing  at  16%(5;l6%c.  for  Lake  and  electrolytic. 
Lead  has  been  quiet  but  steady  at  4.85  (ft  4.95c.  Spelter 
has  been  firmer,  closing  at  0(o  0.10c.  Pig  iron  has  been  in 
fairly  brisk  demand  and  firm,  closing  at  $17.25@17.50  for 
No.  2  Northern  and  $16. 25(ci  16.50  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand,  closing  firm 
at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in  bulk. 
Naphtha  has  advanced  to  12c.  for  71  decrees  and  12c.  for 
76  degrees.  Credit  balances  have  advanced,  closing  at  1 .56c. 
Spirits  turpentine  has  advanced,  following  the  South,  closing 
at  693/i(o,l()c;.  Rosins  have  been  firm  and  higher,  closing 
at  $3.90  for  common  and  good  strained.  Hope  have  been 
more  active  and  firmer.     Wool  had  a  fair  sale  at  firm  prices. 


COTTON. 

Friday  Night,  October  0  1905. 
Till:   MOVEMENT  OF  Till'    CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  i-  given  below.     For  the 

week  ending  this  evening  the  total  receipts  have  reached 
346,561    bales,  against  290,585  bales  last    week    and    244,124 

bales  the  previous  week,  making  the  total  receipts  since  the 

1st  of  September  1905  1,268,649  bales,  against  1,472,422 
bales  for  the  same  period  of  190  1,  showing  a  decrease 
sine.-  Sept.    I    1905  of  203,873  bales. 


Recttptt  at — 


Galveston 

Pt.  Vitlmr,  &c 
New  Orleans.  - 

Mobile    

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Port  Royal,  Ac 
Wilmington  .. 
Wasliingt'n.&c 

Norfolk 

Newp't  N.,itc. 

N't'w  York 

Boston 

Haltimore 

rinladel'a 

Tot.  thiswk. 


Sat. 


16.019 
427 

->,i;s-i 

3,401 

1  1,821 

14,850 

V.75S 

V.517 

~6~,970 


65,453 


Mon.      Tues 


20,067    27,194 


2.270 

L'.LML' 


15,345 
¥,271 
Y.321 

Y.459 


54,945 


4,336 
4,580 

:if. 
17,688 

~2~,498 

T.713 

~8~,520 


69,564 


Wed. 


25,797 

~3~,340 
1 ,63.4 
3,899 

14,545 

V.511 

V.266 
lb',037 

""58 


65,087 


Thurs. 


18.371 

2,340 
666 


10,367 
1~082 

3~467 
Y.468 

"""44 

""lb 


40,755 


Fri. 


19,926 

589 

4,154 

1 ,992 

226 
8,439 
2.4S6 
2,629 

¥,636 

5",18§ 
198 


294 


50,757 


Total. 


127,374 

1,016 

22,124 

14,:  IS", 

15,981 

si  ,240 

2,486 

lL',7-1!) 
25~,920 

4~2~642 

198 

"162 

294 

50 

346,561 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Oct.  6. 

1905. 

1904. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week . 

Since  Sep 
1  1904. 

1905. 

1904. 

Galveston   

Pt.  Arthur,  &c 

New  Orleans 

Mobile   

127,374 
1,016 
22,124 
14,385 
15,981 
81,240 
2,486 
12,749 

25~,920 

42~642 
198 

""l02 

294 

50 

461,254 

3,271 

73,555 

44,722 

16,672 

370,834 

17,556 

65,921 

1 

90,036 

117,173 
791 
431 
4,803 
925 
514 

135,302 

3,148 

68,831 

12,693 

522 

88,291 

5,073 

21,088 

2 

26,522 

12 

39,739 

93 

""56 
187 
162 

560,222 

4,269 

194,245 

44,381 

6,540 

383,678 

23,996 

71,835 

2 

81,386 

55 

99,753 

550 

450 
784 
276 

160,129 

93",792 
32,583 

144",3l4 

7,048 

34,981 

34~843 

5~3~,099 

209"  118 
3,437 
3,176 
2,824 

109,488 

9~3~,893 
19,125 

Pensacola,  &c 

Savannah 

Brunswick 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington,  &c 

Norfolk    . 

117",  967 

8,891 

19,335 

27~858 

22~095 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore    

Philadelphia 

44~492 

1,342 

578 

1,520 

Totals 

346,561 

1,268,459  401,721 

1,472,422 

779,344 

466,584 

In  order  that  1 

1  comp 

arison  m 

ay  be  made  with  other 

years, 

wre  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c_ 

128,390 

138,450 

105,168 

92,068 

92,921 

64,772 

N.  Orleans. 

22,124 

68,831 

51,199 

68,925 

63,493 

119,719 

Mobile 

14,385 

12,693 

9,544 

9,861 

7,098 

7,  cor, 

Savannah  . 

81,240 

88,291 

69,880 

55,059 

60.278 

56,519 

Ch'ston,  &c 

12,749 

21,090 

14,413 

10,205 

14,376 

10,517 

Wilm't,  &c 

25,920 

26,534 

25,375 

28,592 

20,583 

21,791 

Norfolk 

42,642 

39,739 

26,259 

19,661 

12,070 

26,634 

N'p'tN.,&c 

198 

93 

143 

463 

212 

978 

All  others.. 

18,913 

6,000 

5,520 

11,366 

9,870 

20,566 

Tot.  thiswk 

346,561 

401,721 

307,501 

296,200 

2S0.901 

329,121 

Since  Sep.  1 

1,268,459 

472,412 

953,352 

1,327,145 

868,426  1,226,995 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  197,126  bales,  of  which  81 ,034  were  to  Great  Britain ,  20,005 
to  France  and  96,087  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Week  ending  Oct.  6  1905. 

From  Sept.  1  1905  to  Oct 

.  6  1905. 

Exports 
from — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total 

Britain. 

Franco. 

nent. 

Total. 

Galveston 

42,109 

19.245 

6,631 

67,985 

143,212 

60,963 

92,691 

296,866 

Pt.  Arthur, Ac- 

2,410 

2,410 

New  Orleans.. 

2.000 

2,000 

12,988 

1.015 

4,860 

10,468 

Mobile 

3,502 

3.502 

8,602 

3.502 

Pensacola 

3,603 

14,271 

17.874 

8,745     

16.;  12 

24.457 

Savannah 

„ 

52,869 

52,809 

7.07s      7§96 

148.05!) 

163.643 

Brunswick    

Charleston    

Wllmlneton    .. 

Norfolk 

N'port   N'cws.. 

3,461 



6,911 

10.372 

3.461      

6.91  J 

10.372 

13.615 



9",  666 

23",275 

32"  339     '.'.'.'.. 

23,523 

55,862 

—  .  _ 

-.  .  -  - 

::::: 

"'.'.'. 

341 

New  York 

6,083 

760 

4.545 

10,388 

26,8281     4.919 

28,298 

00.045 

3.274 

300 

.•(.57  1 

15,182!     

1,467 

Haltimore   . . . 

1.515 

900 

2,415 

9,035i     

9,460 

18,486 

Philadelphia  .. 
Portland.  Me.. 

2,234 

2.234 

6.159,     

6,169 

638 

•  638 



688 

sin    1  ranclsco. 

1,953 

1 .953 

Seattle 

1 

6 

Tacoma 

100 

100 

Portland,  Ore. 













— •„ — 



Total 

81,094 

20.005 

96,087 

197.126 

269 ,60 

330.056 

680,067 

Total  1904 

191.547 

22.993 

83.483 

298,023 

649.953  110,880 

315.428 

970.261 

In  addition  to  above  exports,  our  telegrams  to-nighi 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.     We  add  similar  figures  for 
New  York,  which  arc  prepared  for  our  special  use  by  M 
Lambert   <v.   Barrows,  Produce   Exchange  Building.  ■     •    • 
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Oct.  6  at— 


New  Orleans. 

Galveston 

Savannah  

Charleston  .'. 

Mobile    

Norfolk 

New  York  . . 
Other  ports.. 

Total  1905. 
Total  1904. 
Total  1903. 


On  Shipboard,  Not  Cleared  for — 


Great 
lirit'n. 


6,137 
28,808 


5,000 
15,000 

54,945 
67.916 
80.007 


France . 


8,955 
12,732 


300 

""800 
3,000 


25,787 
30,550 
22,412 


Ger- 
many. 

Other 
Fore  iyn 

Coast- 
wise. 

6,411 
32.198 
15,600 

2,366 

4.666 
10.000 

4,068 
9,752 

3",  500 
3,000 

4,163 
2,700 
3,000 
3,000 
31,539 

70,509 
49,341 

48,578 

20.320 

■25,188 

28,603 

•44,402 
24,808 
22,376 

Total. 


Leaving 
stock . 


25.571 
87,653 
18,300 
3,000 
5,600 
31,539 
13,300 
31,000 


215,963 
197,805 
202,676 


68,221 
72,476 

126,014 
31,981 
26,983 
21,560 

195.818 
20,328 


563,381 
268,779 
245,226 


V-  Speculation  in  cotton  for  future  delivery  has  been  active, 
but  it  has  been  at  the  expense  of  prices,  they  declining 
sharply.  The  monthly  report  of  the  Government's  Agri- 
cultural Bureau,  which  was  issued  at  noon  Tuesday,  has 
been  the  feature  of  the  market.  It  showed  a  decline  in  the 
average  condition  of  the  crop  during  September  of  only  9-10 
of  1  per  cent,  to  71.2.  This  was  a  better  report  than  gener- 
ally expected  and  created  consternation  among  bullish 
interests,  who  claim  that  the  report  is  wholly  out  of  accord 
with  their  private  information  from  the  South.  Others  of 
the  trade,  however,  point  out  that  weather  conditions  in  the 
South  during  September  were  fairly  favorable  except  for  the 
complaint  of  drought  in  Texas,  and  that  it  should  not  have 
been  expected  that  much  of  a  decline  in  the  condition  of  the 
crop  would  occur.  Since  the  receipt  of  the  Government's 
report  there  has  been  steady  selling  by  speculative  holders  to 
liquidate  their  accounts.  As  prices  yielded,  buying  by  recent 
sellers  to  cover  their  short  sales  made  a  fair  demand,  and  this 
operated  to  hold  the  decline  in  check  to  some  extent.  Ad- 
vices received  from  the  South  have  reported  an  easier  market 
for  actual  cotton,  but  the  decline  has  been  less  severe  than  in 
the  New  York  contract  market,  as  planters  have  been  dis- 
posed to  hold  cotton,  not  being  willing  to  follow  the  decline. 
At  the  lower  prices  there  has  been  more  trading  with  domestic 
spinners,  but  exporters  have  been  reported  light  buyers. 
To-day  the  local  market  was  weaker,  prices  declining  sharply. 
European  advices  were  easier,  the  weather  conditions  in  the 
South  were  favorable,  and  the  pressure  from  speculative 
holders  to  liquidate  their  account  continued.  Practically 
the  only  buying  came  from  shorts  and  domestic  spinners 
who  were  willing  to  buy  on  a  scale  down.  The  close  was 
barely  steady  at  a  net  loss  in  price  for  the  day  of  25@30 
points.  Cotton  on  the  spot  has  declined,  closing  at  10.20c. 
for  middling  upland. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.   1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 0.10  off 

Strict  Good  Mid.  Tinged 0.30  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c  0.06  off 

Middling  Tinged 0.21  off 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord .  Tinged 0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Mid.  Stained... 1.06  off 

Low  Middling  Stained 1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 


Sat. 


9.75 
10.37 
10.75 
11.19 
11.71 


Mon. 


9.65 
10.27 
10.65 
11.09 
11.61 


Tues. 


9.35 

9.97 

10.35 

10.79 

11.31 


Wed. 


9.40 
10.02 
10.40 
10.84 
11.36 


Thurs 


9.40 
10.02 
10.40 
10.84 
11.36 


Fri. 


9.20 

9.82 

10.20 

10.64 

11.16 


Sat. 


10.00 
10.62 
11.00 
11.44 
11.96 


Mon. 

Tues. 

Wed. 

Thurs. 

9.90 
10.52 
10.90 
11.34 
11.86 

9.60 
10.22 
10.60 
11.04 
11.56 

9.65 
10.27 
10.65 
11.09 
11.61 

9.65 
10.27 
10.65 
11.09 
11.61 

Fri. 

9.45 
10.07 
10.45 
10.89 
11.41 


Sat. 


9.25 
10.25 
10.41 
10.75 


Mon. 


9.15 
10.15 
10.31 
10.65 


Tues. 


8.85 

9.85 

10.01 

10.35 


Wed. 


8.90 

9.90 

10.06 

10.40 


Thurs, 


8.90 

9.90 

10.06 

10.40 


Fri. 


8.70 

9.70 

9.86 

10.20 


1905.C 

.10.20 

1897. c. 

6% 

1889. c 

.10% 

1881. c 

-11^ 

1904. . 

.10.45 

1896... 

SH 

1888.. 

.10  5-16 

1880.. 

.11  5-16 

1903.. 

.   9.50 

1895... 

934 

1887. . 

.   9  7-16 

1879.. 

-10% 

1902. . 

.  8.90 

1894... 

6M 

1886.. 

.   9  7-16 

1878.. 

-10% 

1901., 

-   8% 

1893... 

8  5-16 

1885.. 

.10  1-16 

1877-. 

.11  5-16 

1900. - 

.10% 

1892... 

8% 

1884.. 

-10H 

1876.. 

-10% 

1899.. 

.   7  5-16 

1891... 

8  11-16 

1883.. 

.10  9-16 

1875.. 

-13% 

1898- - 

.   5  7-16 

1890... 

10% 

18S2.. 

-11% 

1874.. 

-15% 

MARKET  AND  SALES. 


is 

i,0 


•SO 


c   . 


UTUKES. — High,  low  and  closing  price*  at  New  York 

I  I 


31    SI 


SI 


co 
s 


i- 

00 


©I 


@l  @l  ®l  ©I  ©I  @ 

O  LO  t-  lO  00  CO 

cc  s  ot  o>  q  o 

d  I  d  I  d  I  c.  d  I  d 


00   I 

d 

Si 

CO 


CO 

o 


s 


© 
co 


© 
t 
T 


CO 

i 


i  i 

i  © 
i  i 


CO  'O       O  00       O  CN       TO       «0  CO       T  CO       COO 
COCO       C-.S       HOI       —  O       HO       cm—       c-i  — 


I-  V 

co  — 


oo     oo     Oct     oc     oc     oo     oc     oc 


I  I   SI 


©I   ®]  ©I  ©I  ©I  @l  ©I  ®l 

©co  '-'Sco  s  —  ico>  com  co— <  T  cos 

coco  s  s  co  q  oioi  q  ©  q  —  «h  —  — 

II      dd  aid  »a>  ©d  do  6c  id  do 


I     @|     @|      ® 


I   I 
®| 


LOT 

oo 


CNCO 
—  O 


ooc-. 

CI  — 


CO  "2 

con 


tcn 

coco 


ss 

tco 


CNLO 

LOT 


ccs 

LOT 


I       I 


©a    oo    oo    oo    oo    oo    oo    oo 

®  I    ®  |    ©7 

oo  cc 


coco 

OO 


st 

OO 


COT 
CNCN 


I     I 

®l         ®l         ®l         ®l         @l         @|         ® 


O 

co 


SCO 

coco 


loco 


SCO 

-  - 


o©     oo     oo     oo 


oo     oo     oo 


II       I   I 


I   I 
®| 


—  CM 
OO 


COLO 

CNCN 


—  o 
coco 


soo 

coco 


COlO 

—  — 


s  — 

TiQ 


COT 
LOLO 


oo     oo     oo     oo     oo     oo     oo     oo 


@l 

—  o 
coo 


©1 

LOO 

q  — 
do 


©I   © 


OT 

on 


LOOS 

—  CN 


oo    oo 


©I 

ION 

coco 
do 


00T 
CNT 


©I 

oo© 

COT 


CCCO       T 
COLO       T 

do     do     do     d 


©I   ©I   ©I   © 


21     I  I     I 


CIO 

—  © 


CNT 

coo 


soo 

T  — 


COT 
LOCN 


ON 

TCO 


Z    J 
CCCO 


CNCO 
ST 


oc  s 

ST 


OO       OO       OO       OO       OO       OO       OO       CO 


SI 


©I    ©I   ©I    ©I    © 


OCN 

I* 


so 

0000 


OCI 
OO 


oo     oo 


cos 

—  I— < 

do 


oco 

—  CN 


©1 

CN© 


oo 


coco 
do 


©I 

OS 

coco 


©I   ©I 


1 1 

©I 


® 


oo     oo     oo 


oos     coo 

COCN       TT 


00T 

LOLO 


LOO 

coco 


oc 

CO 


OLO 

ss 


oco 

SCO 


ST 

ococ 


1 1   1 1   I 


© 

I 


oo  oc  oo  oo  o 

ST  ST  ST  ST  ©7 

COlO  CNOO  —CO  SO  TCO 

—  CN  COCO  TiO  TlO  COCO 


OO       CO       OC 


I   ©I   ©I   ©I   ®l 


OT       COO 
CCS      ss 


CCCO 

COCO 


OO       OO       OO       OO       OO       OO       OO       OO 


1 1 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

October  6—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.    660,000      139,000      127,000      228,000 

Stock  at  London 28,000        17,000        22,000        16,000 

Stock  at  Manchester 40,000  9,000        12,784      


Total  Great  Britain  stock...  728,000 

Stock  at  Hamburg 17,000 

Stock  at  Bremen. 140,000 

Stock  at  Antwerp 

Stock  at  Havre 62,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 9,000 

Stock  at  Genoa 14.000 

Stock  at  Trieste 3,000 


165.000 
33,000 
71,000 

4,000 
30,000 

3,000 

8,000 
12,000 

9,000 


161,784 

33.000 

55,000 

4,000 

24,000 

3,000 

9,000 

6,000 

9.000 


244,000 
14,000 
64,000 

5,000 
28,000 

3,000 
18,000 
14,000 

7,000 


Total  Continental  stocks 248,000      170,000      143,000      153.000 


The   quotations   for   middling   upland   at   New   York   on 
October  6  for  each  of  the  past  32  years  have  been  as  follows: 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  ol  Spot  and  Contract. 

Specu- 
lation. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 

Quiet  10  pts.  dec. 
Quiet  10  pts.  dec. 
Quiet  30  pts.  dec. 
Quiet  5  pts.  adv. 
Quiet 

Steady 

Steady 

Steady 

Steady 

Barely  st'dy. 
Barely  st'dy. 



228 
25 
95 

""69 
36 

if,  500 
5,500 
2,000 
6,500 
5,900 

228 
U.525 
5,595 
2,000 
6,569 

Friday 

Quiet  20  pts.  dec. 

5,936 

Total 

453 

81,400 

81,853 

Total  European  stocks 976,000  335,000  304,784 

India  cotton  afloat  for  Europe.  76,000  8,000  36,000 

Amer.  cotton  afloat  for  Europe.  416,000  694,000  382,000 

Egypt,  Brazil. &c.,aflt.forE'pe.  30,000  47,000  24,000 

Stock  in  Alexandria,  Egypt...  44.000  61,000  36.000 

Stock  in  Bombay,  India 454,000  240,000  242,000 

Stock  in  U.S.  ports 779,344  466,584  447,902 

Stock  in  U.S.  interior  towns...  300.261  265,160  135,891 

U.  S.  exports  to-day 13.049  46,722  24,725 

Total  vis'ble  supply 3.088,654  2,163,466  1,633, 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales  595,000  90,000  53 

Manchester  stock 37,000  5,000  11, 

Continental  stock 210,000  83,000  70, 

American  afloat  for  Europe 416,000  694,000  382, 

U.S.  stock 779,344  466.584  447 

U.S.  interior  stocks 300,261  265.160  135 

U.  S.  exports  to-day 13,049  46,722  24 


397,000 

20,000 

546,000 

45,000 

55,000 

218,000 

506,824 

305,878 

40.178 


302  2,133,380 
are  as  follows: 


000 
784 
000 
000 
902 
891 
725 


175,000 

lll"666 
546,000 
506,824 
305,378 
40,178 


Total  American 2,350,654  1,650,466  1,125,302  1.684,380 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 65,000 

Londonstock 28,000 

Manchester  stock 3,000 

Continental  stocks 38,000 

India  afloat  for  Europe. 76 ,000 

Egvpt,  Brazil,  &c,  afloat 30,000 

Sto'ck  in  Alexandria,  Egypt —  44,000 

Stock  in  Bombay,  India 454,000 


49,000 

17,000 

4,000 

87,000 

8,000 

47,000 

61,000 

240.000 


74,000 
22,000 
1.000 
73.000 
36,000 
24,000 
36,000 
242,000 


53.000 
16.000 

'  42",666 
20.000 
45,000 
55,000 

218,000 


Total  East  India,  &c„. 
Total  American 


Total  visible  supply 3,088,654  2,163,466 

5.62d. 

10.45c. 

8  l-16d. 

lid. 

5  13-16d. 

5  5-1 6d. 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown.  Liverpool. 
Pefuv.  Rough  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tinnevelly  Good,  Liverpool  . 


.     738,000      513,000      508,000      449,000 
.2,350,654  1,650,466   1.125.302   1.684.380 

1,633,302  2,153,380 


5.41d.      '  5.62d.      '  5.80d.         4.78d. 

10.20c.        10.45c.  9.60c.  8.85c. 

8%d.     8  l-16d.     8  9-16d.     7  9-16d. 

9.15d.  lid.  9(1.  7d. 

5%d.  5  13-16d.      5  7-16d.  4%d. 

n 5%d.     5  5-16d.      5  1-lfid.   4  25-32d. 

Continental  imports  past  week  have  been  126,000  bales. 
The  above  figures  for  1905  show  an  increase  over  last  week 
of  159,715  bales,  a  gain  of  925,188    bales  over  1904.  and 
an  excess  of  1,455,352  bales  over  1903. 


Oct.  7  I9t»5.  j 


THK  CHRONICLE. 


1125 


a  l  THE  INTERIOR  TOWNS  the  movement— that  is  the 

receipts  for  the  week  and  .since  Sept.  1  ,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year  -i>  Bel  out  in 
detail  below 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  49,800  bales,  and  are  to-night  35,101 
bales  r.ore  than  same  period  last  year.  The  receipts  at  all  the 
town?  have  been  32,879  bales  less  than  same  week  last  3rear. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  report-  Friday  night.  The  results  for 
the  week  and  since  Sept    1  in  the  last  two  years  are  as  follows: 


Oct.  6. 

Shipped —  Week, 

Via  St.   Lj'ii^    ...    :,7U 

Via  Cairo .i  ,4l'.", 

Via  Rock  Island 

Via  Louisville 1,162 

Via  Cincinnati 580 

Via  other  routes,  &c J.lS.'i 

Total  gross  overland 8,061 

Deduct  shipments — 

Overland  to  N.Y.,  Boston, &c.  44t; 

Between   interior   towns 90 

Inland,  Ac,  from  South 2,591 


Total  to  be  deducted 3,127 


-1905 ~ 

Sina 

Sept .  1 . 

14,218 

4,359 

134 

4,414 

2,516 

7,855 

33,496 

6,673 

241 

4,179 

11,093 


Week. 
3,805 
2.817 

T.386 

527 

2,463 


1904— 
Sinee 
Sept.  1. 
11,730 
5,791 
750 
2,787 
1,408 
8,352 


10.998  30,818 

405  1,510 

23  129 

520  3,334 


94S 


4,973 


Leaving  total  net  overland. a.  4,934  22,403  10,050  25.845 
The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  4,934  bales,  against  10,050  bales 
for  the  "week  1904,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  a  decrease  from  a  year  ago 
of  3,442  bales. 

1905 

In  Sight  and  Spinners'  Since 

Takings.  Week.        Sept.  1. 

Receipts  at  ports  to  Oct.  6 346,561      1 ,268,459 

Net  overland  to  Oct.  6 4,934  22,403 

South'n  consumption  to  Oct.  6  45,000        232,000 


1904 

Since 

Week.         Sept.  1. 

401,721      1,472.422 

10,050  25,845 

41,000         192,000 


Total  marketed 396,495 

Interior  stocks  in  excess 49,800 


1,522,862     452,771      1.690,267 
165,084       66,549         202,900 


Came  into  sight  during  week. 446, 295  

Total  in  sight  Oct.  6 1,687,946 

:i.  spin's'  takings  to  Oct.  6  37,657  1  30,079 

Movement  into  sight  in  previous  year-. 


519,326 


1.893.167 


50,625         167,543 


Bales.  I     Since  Sept.  1  — 


Bala. 

1,286,770 
1,863.173 
1,317 
1,733,818 


Week  endiny 
Oct.  (.. 


Q&lveaton  ... 
'i  leans  . 

Mobile 

Savannah  .. . 
Charleston  .. 
Wilmington.. 

Norfolk 

Boston   

Baltimore  . .. 
Philadelphia  . 

Augusta  

Memphis 

St,  Louis 

Houston 

Little  Uock  .. 


Closing  Quotations  for  Middling  Ciiltonton — 


Sat'duy.  \  Monday.  Tuesday.  Wed' day.  Thursd'y    Friday 


10  9-16 
107  7-16 

10' i 
,10^ 

ION 

1 10>i 

io  H 

10.88 

10.75 

11.00 

10':.^ 

10  9-16 

109* 

10', 

10H 


10H 
10  7-16 
10^ 
10H 

IbM" 
iow 

10.75 

10.62 

10.90 

in', 
10'  • 

10H 

10'  . 

10 


10W 
10  3-16 

10'. 

10W 
i(V" 

10 

10.1'.:. 

10.50 

10.60 

10 

10W 

10W 

iow 

9  J? 


10  3-16 
10  1-16 

0;s 

9  3  6 

»H 

10 
10 

10.35 
10.37 
10.65 
!)  15 
10W 

ION 

10  3-16 

9N 


16 


10  3-16 
10 

ow 

10 
10 

10.40 
10.25 
10.65 
10 

10  3-16 
iu\ 
10  3-16 
9N 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga 
Columbus,  M. 


10W 
9W 
9N 


Louisville 

Montgomery  . 
Nashville 


ION  I  Natchez    -- 
9W   Raleigh  ... 
10     IShreveport 


9  13-16 

l8j 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Sat' day, 
Sept.   30. 


Wtti 

1903—  Oct.  9  3=13,868  1 1903— Oct!  9 

1902— Oct.  10  404.73311902— Oct.  10 

1?01-  Oct.  11  399,201  1901— Oct.  11 

1900—  Oct.  12 •474.72711900— Oct.  12 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.— Below    are    closing    quotations    of    middling 
at  Southern  and  other  principal  cotton  markets  for 
the  week. 


Septcml>er — 

Range 

Closing 

October — 

Range  

Closing 

December — 

Range 

Closing 

January — 

Range  

Closing 

March — 

Range  

Closing 

Tone- 
Spot  

Options  ... 


Monday, 
Oct.  2. 


—  @  — —  @  — 


Tuesday , 
Oct.  3. 


10.38-. 48  10.24-.46il0.00-.33 
10.38-  .39|  10.36-  .38 1 10.01-.02 

10.53-.63  10.36-.53;10.10-.44 
10.53- .54  10.48-.49il0.ll-.12 

10.62-.73  10.42-.58'10.19-.54 
10.62-.63  10.57-.58'l0.20-.21 

10.80- .91  10.60-. 79!  10.35-.70 
10.79- .80  10.75-.76  10.37-.38 


Steady. 
B'lyst'y. 


Quiet.       Quiet. 
Steady.     Steady. 


Wed'day 
Oct.  4. 


9.91- 
10.11- 

10.02-. 
10.22-, 


13 


Thursday 
Oct.  5. 


@  — 


10.04- 
10.00- 


23  10. 12-. 25 
23  10. 12-. 13 


10.09- .33 
10.31-.32 


10.20- 
10.20- 


10.29-.50  10.36-.49 
10.47-.48  10.36-.37 


Steady. 
Steady. 


Steady. 
B'lyst'y 


Friday, 
Oct.  6. 


@  — 


9.75-.91 
9.75- .77 

9.83- .04 
9.83-. 84 


9.91 
9.91- 

10.07 
10.07 


.12 
.92 


.29 
.08 


Quiet  . 
nyst'j 


B'ly 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that 
the  weather  has  been  favorable  as  a  rule  during  the  week , 
and  as  a  result  the  gathering  of  cotton  has  made  excellent 
progress.  The  movement  of  the  staple  to  market  has  been 
quite  free. 

Galveston,  Texas. — Many  localities  report  that  picking  is 
drawing  to  a  close.  It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fifty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  87  and  the 
lowest  67. 

Abilene,  Texas. — 'Rain  has  fallen  on  five  days  of  the  week, 
the  precipitation  reaching  three  inches  and  fifty-two  hun- 
dredths. The  thermometer  has  averaged  74,  and  ranged 
from  56  to  92.  September  rainfall  two  inches  and  ninety- 
four  hundredths. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  hundredth  of  an  inch.  The  ther- 
mometer has  ranged  from  68  to  96,  averaging  82.  Month's 
rainfall  seventy-eight  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — It  has  rained  to  the  extent  of  six 
hundredths  of  an  inch,  on  one  day  of  the  week.  Average 
thermometer  79,  highest  86,  lowest  72.  September  rainfall 
three  inches  and  forty-two  hundredths. 

Cuero,  Texas. — Rain  has  fallen  during  the  week  to  the  ex- 
tent of  twenty-two  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  68.  Month's  rainfall,  four  inches  and  five  hun- 
dredths. 

Dallas,  Texas. — We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  ranging  from 
57  to  94. 

Fori  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  one  inch  and  thirty-six 
hundredths.  The  thermometer  has  ranged  from  62  to  94, 
averaging  78.  Month's  rainfall  sixty-five  hundredths  of 
an  inch. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  six^-five  hundredths  of  an 
inch.  Average  thermometer  77,  highest  94  and  lowest  60. 
September  rainfall  four  inches  and  eight)'  hundredths. 

Huntsville,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest 
being  98  and  the  lowest  01.  .Month's  rainfall  forty-seven 
hundredths  of  an  inch. 

Kerrville,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  two  inches  and  fifty  hun- 
dredths. The  thermometer  has  averaged  77,  ranging  from 
63  to  90.      Month's  rainfall  forty-one  hundredths  ,,f  an  inch. 

Lampasas,  1  ■  Then      has    been     rain    on     tuo    days 

of  the  past  week,  and  the  rainfall  has  been  two  inches  and 
eighty-three  hundredths.  Thermometer  hat  ranged  from 
63  to  97,  averaging  80. 

Longvtew,  Texas. — Rain  has  fallen  on  one  day  of  the  w 
the  rainfall   being   two   hundredths   of  an   inch.     Average 
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thermometer  78,  highest  91,  lowest  64.  Month's  rainfall 
one  inch  and  seventy-five  hundredths. 

Luting,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  .the  rainfall  being  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  95  and 
the  lowest  64. 

Nacogdoches,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  79,  ranging  from 
66   to   91. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  64  to  92,  averaging  78. 

Paris,  Texas. — It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  sixty-nine  hun- 
dredths.    Average  thermometer  78,  highest  95,  lowest  62. 

San  Antonio,  Texas. — It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  68. 

Weatherford,  Texas. — The  week's  rainfall  has  reached  two 
inches  and  forty-four  hundredths.,  on  one  day.  The  ther- 
mometer has  averaged  78,  ranging  from  62  to  94. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  forty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  64  to  90, 
averaging  77. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  of 
the  week,  the  rainfall  reaching  three  inches  and  one  hun- 
dredth.    Average  thermometer  78. 

Helena,  Arkansas. — Cotton  opening  well.  Little  top  crop. 
There  has  been  rain  on  three  days  of  the  week,  the  precipita- 
tion reaching  forty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  73.2,  the  highest  being  84  and  the 
lowest    58. 

Little  Rock,  Arkansas. — Army  worms  have  eaten  off  all 
leaves  and  squares  where  Paris  green  has  not  been  used. 
There  has  been  rain  on  our  days  of  the  past  week ,  the  rainfall 
reaching  thirty  hundredths  of  an  inch.  The  thermometer 
has  averaged  72,  ranging  from  63  to  85. 

Nashville,  Tennessee. — There  has  been  rain  the  past  week, 
the  rainfall  reaching  one  inch  and  one  hundredth.  Average 
thermometer  70,  highest  86  and  lowest  53. 

Memphis,  Tennessee  .—With  the  exception  of  rain  early  in 
the  week  the  weather  has  been  ideal  for  cotton  pick- 
ing. Rain  has  fallen  on  two  daj^s  during  the  week,  the  rain- 
fall reaching  eighty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  60.2  to  84.5,  averaging  73. 

Montgomery,  Alabama. — Farmers  in  general  are  holding 
their  cotton,  refusing  to  sell  under  ten  cents.  There  has  been 
rain  on  four  days  of  the  past  week,  the  rainfall  reaching 
eighty-five  hundredths  of  an  inch.  Thermometer  has  aver- 
aged 75,  ranging  from  63  to  87. 

Selma,  Alabama. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  sixty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  65  to  92,  aver- 
aging 78. 

Mobile,  Alabama. — Rains  in  the  interior  early  in  the  week 
interrupted  picking  and  damaged  open  cotton  in  some  sec- 
tions. Fine  weather  later,  and  gathering  progressed  well. 
There  has  been  rain  on  four  days  the  past  week,  the  rainfall 
being  ninety-two  hundredths  of  an  inch.  The  thermometer 
has  averaged  78,  the  highest  being  88  and  the  lowest  69. 

Madison,  Florida.-. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  fifty  hundredths  of  an 
inch.     Average  thermometer  73,  highest  85  and  lowest  62. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  being  thirty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  highest  being 
89  and  the  lowest  63. 

Savannah,  Georgia. — It  has  rained  on  one  day  the  past 
week,  the  rainfall  being  one  inch  and  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  76,  ranging  from 
64  to  85. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  to  the  extent  of  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  73,  the  highest 
being  83  and  the  lowest  63. 

Stateburg,  South  Carolina. — Cotton  continues  to  open 
rapidly,  and  if  fine  weather  lasts  there  will  be  very  little  un- 
opened remaining  in  the  fields  by  the  15th.  Rain  has  fallen 
lightly  on  one  day  of  the  week,  the  precipitation  reaching 
eleven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 74.5,  and  ranged  from  60  to  87. 

Charleston,  South  Carolina. — It  has  rained  to  an  inappre- 
ciable extent  on  one  day  of  the  week.  Average  thermometer 
77,  highest  84,  lowest  65. 

Charlotte,  North  Carolina. — Farmers  are  not  disposed  to 
sell  their  cotton  under  ten  cents.  Rain  has  fallen  on  one  day 
of  the  week,  the  rainfall  being  six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  86,  averag- 
ing 72. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Oct.  6,  1905.    Oct.  7  1904. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            9.7  4.6 

Memphis .Above  zero  of  gauge.          10.1  6.9 

Nashville Above  zero  of  gauge.           7.4  l.o 

Shreveport    Above  zero  of  gauge.            1.0  3.3 

Vicksburg .Above  zero  of  gauge.          24.7  8.4 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


October  5. 

1905. 

1904. 

1903. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Since 
Week.  •  Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

5,000       38,000 

7,000       36,000 

4,000 

31,000 

Exports 
from — 

For  the  Week.                    Since  September  1. 

Great   1  Contv-  1                    Great 
Britain,    nent.      Total.     Britain. 

Conti- 
nent. 

Total. 

Bombay — .. 
1905 

26.000     26.000           7.000 

41 ,000 

1 ,000 

19,000 

2,000 
2,000 
4,000 

1,000 
1,000 
1,000 

20,000 
15,000 
13,000 

48,000 

1904 

1903 

V.666 

2",666 
V.666 

3,000 
5,000 
2,000 

3~666 
V.666 

3,000 
5,000 
2,000 

2,000 

1,000 
21,000 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

1903 

All  others — 

1905... 

1904..- 

1903.-- 

2,000 
2,000 
4,000 

1,000 
1,000 
1,000 

20,000 
15,000 
13,000 

Total  all — 

1905 

1904... 

1903-- 

V,666 

29.000 
6,000 
4,000 

29.000          7,000 

6,000!       

5.000          2.000 

64.000 
19,000 
37.000 

71,000 
19,000 
39,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts 
of  2,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  23,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  52,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
October  4 . 

1905. 

1904. 

1903. 

Receipts  (cantarsa) — 
This  week 

130,000 
222,977 

160,000 
372,308 

195,000 

Since  Sept.  1 

484,146 

Exports  (bales) — 

This 

week . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

5,250 

3~,750 
400 

12,346 
3,492 

15,908 
3,476 

2,500 

9.659 

6,250 
4~566 

15,994 

To  Manchester 

To  Continent 

To  America 

3,500!      6,658 

6,500    19,949 

800      3.056 

3,250 

17,335 

1.100 

Total 

9,400 

35,222 

13,300 

39,322 

10,750    37.679 

• 

a  A  cant  ar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
130,000  cantars  and  the  foreign  shipments  9,400  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market"  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
parison.  __ 


Sep. 

8 

15 

22 

29 

Oct. 

6 


1905. 


32s  Cop. 
Twist. 


d.  d. 

8  13-16(5)9^ 
8VS  @9H 
8H  ®9H 
8  7-16  @9H 
8  7-16  ©9H 

8H         @9 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


a.        8. 
3     ©9 


6     2     ©9     W2 


1     ©9 
1     ©9 


6     0     @8  10M 


Cot'n 
Mid 
Up's. 


1904. 


32s  Cop. 
Twist. 


d.     d.  d 

5.83  9H       ©9% 
5.56  9  3-16  @9H 


5.57 
5.64 
5.74 

5.41 


9  3-10  <3    . 
9H    ©9   13-16 
8  15-16®9% 

814     @9M 


8H  lbs.  Shin- 
ings,  common 
to  finest. 


s.   d.       s. 

5  11     ©9 

6  0  ©9 
6  0  ©9 
6  0  @9 
5  11>£©9 


5  11K@9     3 


Cot'n 
Mid 

Lp's. 


d. 

G.64 
6.76 
6.82 
6.62 
5.80 

5~62 


COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT FOR  MONTH  OF  SEPTEMBER.— Below  we 
present  a  synopsis  of  the  crop  movement  for  the  month  of 
September  for  three  years. 


Gross  overland  for  September,  .bales. 

Net  overland  for  September 

Port  receipts  in  September 

Exports  in  September - 

Port  stocks  on  September  30 

Northern  spinners'  takings  in  Septe'ber 
Southern  consumption  in  September-. 
Overland  to  Canada  in  September  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  September- 
Stock  at  North,  interior  markets  Sep. 30 

Came  in  sight  during  September 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905. 


26,452 
17,510 
987,351 
533,317 
668,254 
122,907 
195,000 

4,262 


10,200 
1,322,861 


514.58 
492.10 


1904. 


19,820 
15,795 
1,070.701 
674,519 
407,552 
117,035 
151,000 

4,612 


3,222 

1,373,847 

12,182,994 

13,556,S41 

526.10 

503.96 


1903. 


9,287 
1,716 
576,971 
256,814 
376,155 
110,131 
147,000 

346 

"5",  597 

811,687 

9,311,999 

10,123,686 

514.71 

492.55 
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GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
Janice  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 

I  nited  Stales  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  October  2  as  follows: 

\s  a  whole,  the  reports  indicate  no  decided  change  in  the  condition  of 
cotton,  as  compared  with  the  previous  week,  a  Blight  Improvement  being 
shown  in  northern  Alabama  and  in  portions  of  Texas,  while  in  other 
sections  of  the  latter  state  there  has  been  a  Blight  deterioration.     The 

p  has  suffered  from  the  ravages  of  insects  in  Louisiana,  Arkansas  and 
is,  boll-weevils  being  numerous  in  the  last-named  State.  Rains 
caused  slight  damage  in  Georgia,  Alabama,  southwestern  Mississippi, 
and  Louisiana,  and  seriously  injured  the  crop  In  Florida.  With  the 
exception  of  heavy  rains  in  Louisiana,  southern  Mississippi,  and  Florida, 
and  showers  In  portions  of  Alabama  and  Georgia,  the  weather  conditions 
have  been  favorable  for  picking.  In  the  Carolinas,  Georgia,  Florida, 
and  Alabama  it  is  estimated  that  from  60  to  75  per  cent  of  the  crop  has 
been  gathered;  In  Texas,  from  55  to  00  per  cent;  in  Mississippi,  Louisiana, 
and  Oklahoma  and  Indian  Territories,  from  25  to  50  per  cent,  and  in 
Arkansas  and  Tennessee,  from  15  to  33  per  cent. 

THE  AGRICULTURAL  DEPARTMENT'S  REPORT 
FOR  SEPT.  2."). — The  Agricultural  Department's  report  on 
cotton  for  Sept.  25  was  issued  Oct.  3  as  follows: 

The  Crop  Estimating  Hoard  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau  that  the  average  of  cotton  on  Sept.  25  was  71.2,  as 
compared  with  72.1  on  Aug.  25  1905,  75.S  on  Sept.  25  1904  and  C5.1  on 
Sept.  25  1903,  and  a  ten-year  average  of  66.1. 

The  following  table  shows  the  condition  by  States  on  Sept.  25  in  each 
of  the  last  three  years,  with  the  respective  ten-year  averages;  also  the 
condition  on  Aug.  25  1905: 


Sept.   25 
1905. 

Texas 69 

Georgia 76 

Alabama 70 

Mississippi 68 

South    Carolina. 74 

Arkansas 72 

Louisiana 59 

North   Carolina 77 

Indian  Territory 7S 

Tennessee 79 

Oklahoma SO 

Florida 76 

Missouri SI 

Virginia 77 


Aug.  25  Scjil.  25  Sept.  25 


1905. 
70 
77 
70 
69 
75 
72 
62 
76 
SO 
81 
S2 
77 
86 
76 


1904. 
69 
78 
76 
77 
81 
77 
78 
82 
83 
76 
85 
82 
82 
82 


United  States 71.2 


72.1 


75.S 


1903. 
54 
68 
68 
69 
70 
69 
71 
74 
71 
71 
72 
70 
74 
77 

65.1 


10-ycar 
Average. 

61 

70 

67 

67 

69 

66 

68 

70 

70 

71 

71 

72 

76 

74 


66.1 


The  October  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
58.3  in  1902;  61.4  in  1901;  67.0  in  1900;  62.4  in  1899;  75.4  in 
1898;  70.0  in  1897;  60.7  in  1896;  65.1  in  1895;  82.7  in  1894; 
70.7  in  1893;  73.3  in  1892. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Oct.  1  (Sept.  25)  as  reported  by  the  Department. 


Area.  Yield. 

Acres.  Bales. 

1905-06 28,808,415  

1904-05 32,363,690  13,556,341 

1 903-04 .28 .995 ,784  10,123 ,686 

1902-03 27,300,371  10,758,326 

1901-02 27,874,105  10,701,453 

1900-01. .26,534.000  10.425,141 

1899-00 24,175.000  9,439,559 

1898-99 23,175,000  11,235,383 

1897-98 - 23,029,000  11,180,960 

CENSUS   BUREAU  REPORT  ON  COTTON 
TO   SEPT.    25.— The   Census   Bureau   issued   on 
Oct.  2,  the  following  report: 

Counting 

Round  as 

State  or  Territory.  Half  Bales. 

United  States  (a) 2,358,031 

Alabama 330,308 

Arkansas 9,352 

Florida 18,864 

Georgia 600 ,21 2 

Indian  Territory 14,695 

Louisiana 44 ,794 

Mississippi 98,617 

Missouri 245 

North   Carolina... 121,243 

Oklahoma 8,825 

South    Carolina 329,882 

Tennessee 3 ,255 

Texas 777,446 

Virginia 293 


Condition 
Per  cent. 
71.2 
75.8 
65.1 
58.3 
61.4 
67.0 
62.4 
75.4 
70.0 

GINNED 

Monday, 


Active 

Ginneries. 

21,387 

3,026 

812 

248 

4,366 

320 

1,261 

2,304 

18 

2,087 

220 

2,713 

241 

3,739 

32 


a  Includes  72,196  round  bales.     No  report  for  corresponding  date  in 
1904,  and  comparative  statistics  not  available. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  197,126  bales.  The  .shipments  in  detail,  as  made  up 
from  mail  and  '  1'  graphic  returns,  are  as  follows: 

NEW  YORK— To  Liverpool,  per  steamers  Bovic.  3,944 3,944 

To  Hull,  per  steamer  Idaho,  101 101 

To  London,  per  steamer  Minneapolis,  1.038 I 

To  Havre,  per  steamers  Bordeaux,  13 La  Oascogne,  717.. 

To  MarseC                     tier  Perugia.  30_ 30 

To  Bremen,  dct  steamer  Grosser  Kurfuest,  3,592.. 3,592 

To  Antwerp,  per                       Indrew,  200 200 

To  Venice,  per  steam<-r  Gertv,  453 453 

To  Trieste,  per  steamer  Gertv,  300 300 

NEW  ORLEANS— To  Liverpool— Oct.  6 — Steamer  Nicaraguan, 

2,000. ...  2,000 

GALVESTON— To  Liverpool— Oct. 3— Steamer  Civilian,  21 ,331.  21 ,331 

To  Man'                           30  -.Steamer  Asuncion  de  Larrinaga,  12,086 

To  Belfast— Sept.  30— Steamer  Carrlgan  Head,  7,812.. 7,812 

To  Havre— Sept.  30 — Steamers  Logician,  9,101 Monad- 
nock,   10,144 19,245 

To    Hamburg— Sept.    30— Steamers    Inchmaree,    4,175 

Schaumbfrtr.  2.456                                                                6,631 

MOBILE— To  Liverpool— Oct.  6— Steamer  Roma.  3,502 3,502 

PEN8ACOLA— To  Liverpool— Oct.  3 — Steamer  Ida.  3,603. .    -  .  8,603 

To  Bremen— Sept.  30— Steamer  August  Belmont,  18346     .-  13,846 

FERNANDINA— To  Hamburg— Sept.  25— Str.  Inverness.  425.. 


s.W  ANNAH— To     Bremen— Sept.     29    •Steamer    West    Point. 

10,271 Sep.  30— Steamer  Habenlels,  8,602 Oct.  2— 

Steamer  Usher,  4,650 Oct.  4 — Steamer  Anglo- African, 

10,219   33,732 

To  Hamburg— Sept.  29 — Steamers  Inverness,  012 Sept. 

30— Steamer  Habenlels,  500..Oct2.      Steamer  l'sher,200.      1,312 

To    Riga  -Sept.    30— Steamer    Kabenfels.    100 Oct.  4 — 

Steamer  Anglo-African,  400 500 

To  St.  Petersburg— Sept.  29— Steamer  West   Point,  2,400... 

Sept.  30— Steamer  Kabenfels,   100 Oct.    4 — Steamer 

An  glo-  A  Mean ,  1 ,550 4 ,050 

To  Gothenburg— Sept.  30 — Steamer  Kabenfels,  300 Oct. 

2 — Steamer  l/sher,  100 400 

To  Malmo— Sept.  30— Steamer  Kabenfels,  100 100 

To  Reval — Sept.  29— Steamer  West  Point,  800 Sept.  30 

— Steamer    Rabenfels,   450 Oct.    2 — Steamer   Usher, 

2.800 Oct.  4 — Steamer  Anglo-African,  1,075 6,125 

To  Norrkoping — Sept.  29 — Steamer  West  Point,  200. 200 

To  Bergen— Sept.  30 — Steamer  Kabenfels,  100. 100 

To  Barcelona-  Sept.  30— Steamer  Marianne,  4,550 4,550 

To  Trieste — Sept.  30— Steamer  Marianne,  1,500.. 1,500 

To  Venice    Sept.  30  -steamer  Marianne,  200 200 

To  Flume  -  Sept.  30     Steamer  Marianne,  1,100 1,100 

BRUNSWICK— To    Liverpool— Sept.    30— Steamer    Lincairn, 

1,563    1,563 

To  Manchester — Sept.  30. .Steamer  Lincairn,  1,898 1,898 

To  Bremen — Sept.  30 — Steamer  Queen  Louise,  6,511 6,511 

To  Reval — Sept.  30 — Steamer  Queen  Louise,  400 400 

WILMINGTON— To  Liverpool— Oct.  3— Str.  Nyanza,  13.615..   13,615 

To  Bremen— Sept.  30— Steamer  Nyassa,  9,660 9,660 

BOSTON— To  Liverpool— Sept.  26— Steamer  Winifredian,  830.. 
Oct.  2— Steamer  Sylvania,  792 Oct.  3— Steamer  De- 
vonian, 840  

To  Manchester — Sept.  29 — Steamer  Bostonian,  812 

To  Yarmouth — Sept.  29 — Steamer  Prince  George,  300 

BALTIMORE — To    Livterpool — Sept.   29 — Steamer    Vedamore. 

1,515 - 

To  Bremen — Oct .  4 — Steamer  Darmstadt  ,200 

To  Hamburg — Sept.  29 — Steamer  Abessinia,  700 

PHILADELPHIA— To  Liverpool— Sept.  29— Steamer  Haver- 
ford,   1,884 

To  Manchester — Sept.  5 — Steamer  Manchester  Commerce, 

350 

PORTLAND,  ME.— To  Liverpool— Sept.  8— Steamer  Welsh- 
man, 638 


2,462 
812 
300 

1,515 
200 
700 

1,884 

350 

638 

Total 197,126 

The  particulars  of  the  foregoing  shipments  for  the  week 

arranged  in  our  usual  form,  are  as  follows: 

Great   French     Ger-  — Oth. Europe — Mexico, 

ports,     many.  North.  South.     &c.    Japan 
760     3,592 


Britain. 
New  York.  5,083 
NewOrle'ns  2,000 
Galveston  .42,109 


Mobile 

Pensacola 
Fernandina 
Savannah  . 
Brunswick. 
Wilmingtonl3,615 

Boston 3,274 

Baltimore  .  1,515 
Philadelp'ia  2,234 
Portl'd,  Me      638 


3,502 
3,603 


3,461 


19,245  6,631 

"".".".  13~,846 

425 

35,044 

6,511 

9,660 

"II  "566 


200 


10,475 
400 


753 


7,350 


300 


Total. 

10,388 
2,000 

67,985 
3,502 

17,449 
425 

52,869 

10,372 

23,275 

3,574 

2,415 

2,234 

638 


Total  _.. 81, 034  20,005  76,609  11,075     8,103        300      197,126 

The  exports  to  Japan  since  Sept.  1  have  beea  2,059 
bales  from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant.-c. 
Reval,  indirect. c. 
Reval,  v.  Canal. c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan,  v.  Suez.c. 
Quotations  are 


Sat. 
15 

ny2 

20 
20 
25 
18 
24 
32 
35 
30 
18 
30 
40 


Man. 
15 

17"^ 
21@22J^ 
22 
25 
20 
25@26 
32 
35 
30 
18 
30 
40 


cents  per  100  lbs. 


Tues.  Wed. 

15  15 

1714  17H 

21@22H  25 

22  25 

25  25 

20  20 

25@26  25@26 

32  32 

35  35 

30  30 

18  18 

30  30 

40  40 


Thurs.  Fn. 

15  15 

17  17 
25  25 
25  25 
25  25 
20  20 

25®  26  25®  26 

32  32 

35  35 

30  30 

18  18 
30  30 
40  40 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  15. 
Sales  of  the  week bales.  39,000 

Of  which  exporters  took. .     2,000 

Of  which  speculators  took     3,000 

Sales   American 33,000 

Actual  export 2,000 

Forwarded 57,000 

Total  stock — Estimated 685,000 

Of  which  American— Est. 620,000 
Toal  import  of  the  week...  36,000 

Of  which  American. 14,000 

■  Amount  afloat 152,000 

Of  which  American 126.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
h  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.   22. 

Sept.   29. 

Oct.   6. 

36,000 

49,000 

54,000 

2,000 

1,000 

2,000 

1,000 

2,000 

2,000 

32,000 

41,000 

47,000 

8,000 

9,000 

7,000 

57,000 

47,000 

75,000 

672,000 

661,000 

660,000 

609,000 

591,000 

505,000 

51,000 

45.000 

81,000 

37,000 

32,000 

75, 000 

153,000 

181 ,000 

187,000 

133,000 

153,000 

155,000 

Spot. 


Market, 
P.  M. 

Mld.Upl'ds 

Sales 

Spcc.Acxp 


Quiet. 


5.71 

0,000 
BOO 


futures.        Quirt  at 
Mnrkr-t       1        li  pt.s. 
opened.      I     decline. 


Saturday.      Monday.      Tuesday.   \   Wed'day.     Thursday. 


Fair 

business 
doing. 

5.64 

10,000 

.Mill 

Steady  at 
1<»2  pts. 
advance. 


Moderate 
demand . 

5.01 

8,000 
600 


Modi  rate 
demand . 

5.41 

10.000 
500 


Market,      i  Barely  st'y      Kasy  at 
4  \  at6@8pts.   8f-;,l0  pte. 

P.  M.     J      decline.         decline. 


Barely  m'v     Kasy  at 

13(3  it  pte 
advance.      decline. 


I  air 

business 

doing. 

5.49 

10.000 
500 

liirely  st'y 

unch.  to  l 

pt.  ndv 


Friday. 


lUlel  nt 

unch.  to  1  1  i  Pta. 

pt.  adv.       dei  line,       advance. 


Fair 

business 
dolnn . 

5.41 

8,000 

Irregular  at 

6<a>8 
decll 

na'y  st'y  at 

11m  I 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.     Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stati  d. 
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The    prices    are    given    in    pence    and    100th.     Thus.   5  63 
means  5  63-100rf. 


September  . 
Sept  .-Oct .. 
Oct  .-Nov  .. 
Nov  .-Dec  . . 
Dec  .-Jan... 
Jan  .-Feb.. 
Feb  .-Mar  . 
Mar.- Apr  . 
Apr  .-May . 
May -June. 
June- July.. 
July-Aug  . 


Sat. 

Sept.    30 


12M 
p.m 


d. 
5  63 


1 
p.m. 


d. 


60 
60 
til 
67 
70 
72 

71 

75 

77 


5  77 

5  78 


Mon. 

Oct.    2. 


12 1  i 
p.m. 


i 
p.m. 


d. 


Tues. 

Oct.    3. 


12' 
p.n 


d. 


.,. 
52 
r>; 
61 

ti; 
til 

6S 

7(1 
71 


4 
).rn, 


72  5 
725 


51 
.-.l 
55 
58 
61 
63 
65 
67 
68 
60 

7(1 


Wed. 

Oct.    4. 


12'. 
p.m 


33 
33 
3i 

41 
■If 
46 
48 
50 
52 
52 
535 


4 

'i.iii 


d. 


38 

38 

12 

46 
49 

51 
53 

55 
r.ti 
57 
58 


Thurs.  Fri. 

Oct.    5.      Oct.    6. 


12K- 
p.m 


4 

p.m. 


12^ 
p.m. 


4 
p.m. 


33  5  30 
33  5  30 
38J5  34 
415  37 

11.-.  40 
46J5  42 
•18  5  44 
5015  46 
525  4S 
53'5  49 
545  50 


JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  extremely  dull  during  the  week,  with  prices 
nominally  unchanged  at  6%c-  f°r  I'M  lbs.  and  6J^c.  for  2  lbs. 
standard  grades.  Jute  butts  also  dull  at  \%@\%c  for 
paper  quality  and  2(5)2^  c.  for  bagging  quality. 

BREADSTUFFS. 

Friday,  Oct.  6  1905. 
Business  in  the  market  for  wheat  flour  has  been  quiet: 
Buyers  as  a  general  rule  are  still  moderately  well  supplied 
through  their  old  purchases  and  are  inclined  to  hold  off  fol- 
lower prices  before  re-entering  the  market  for  supplies  of 
importance.  In  some  instances  mills  have  yielded  slightly 
in  their  ideas  of  values,  but  they  are  still  above  buyers' 
views.  Rye  flour  has  had  a  moderate  sale  at  steady  prices. 
Buckwheat  flour  has  been  in  limited  demand  and  steady. 
Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  and  only  slight  changes  have  occurred  in  prices. 
Immediately  following  our  last  review,  under  free  offerings  of 
wheat,  particularly  from  the  Northwest,  prices  declined. 
Monday  there  was  a  recovery  in  prices,  unexpected  buying, 
partially  for  foreign  account,  developed,  and  the  market 
turned  firmer.  There  was  no  news  from  the  foreign  markets 
to  encourage  buying,  they  generally  being  reported  easier, 
and  the  export  movement  from  Russia  and  the  Danube  con- 
tinued heavy.  During  the  mid-week,  prices  again  yielded. 
The  movement  of  the  crop  in  the  spring-wheat  States  and  in 
Canada  continued  on  a  liberal  sale,  inducing  fairly  free 
selling.  The  fact  that  the  export  demand  had  fallen  to  very 
moderate  figures  also  operated  against  values.  On  Thursday 
the  market  again  turned  firmer  on  reports  that  fair  export 
sales  of  wheat  had  been  made  to  Germany.  To-day  the 
market  was  fairly  active  and  higher  on  stronger  foreign 
advices  and  a  good  export  demand,  exporters  being  fairly 
free  buyers  in  the  cash  markets. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter f.o.b.  89         89J^     89         88%     89         8954 

December  delivery  in  elevator.  88  M     89  H     89         88H     89         89  % 

May  delivery  in  elevator 88%     89%     89%     88%     89%     89% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 
December  delivery  in  elevator.  83%     84%     84%     84%     84%     85% 

May  delivery  in  elevator 85%     86         85%     85%     85%     86% 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
slight  yielding  in  prices  for  the  near-by  deliveries.  The  crop 
prospects  have  continued  promising,  a  record-breaking  crop 
of  durable  quality  being  assured.  The  movement  of  old- 
crop  corn  to  market  has  been  on  a  fairly  liberal  scale,  farmers 
being  willing  to  part  with  their  remaining  stocks  now  that 
the  new  crop  is  assured,  and  this  has  been  reflected  in  freer 
offerings  of  near-by  deliveries.  Prices  for  spot  corn  have 
been  weaker,  and  during  the  latter  part  of  the  week  ex- 
porters were  moderately  free  buyers  at  the  lower  prices 
quoted.  To-day  the  market  was  firmer  in  sympathy  with 
the  advance  in  wheat  values  and  on  shorts  covering.  The 
spot  market  was  firmer  but  quiet. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

Cash  corn f.o.b.  59         59         58%     58H     58%     60 

December  delivery  in  elevator.  52%     51%     52%     52%     52%     53 

January  delivery  in  elevator ...     49%     49%     49%     50         50% 

May  delivery  in  elevator 49%     48%     49%     48%     49         49% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 
October  delivery  in  elevator...     ...     49%     49%     49%     49%     50% 

December  deliverv  in  elevator.  43%     43%     43%     43%     44         44'< 
May  delivery  in  elevator 43%     42%     43%     42%     43%     43% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived only  a  limited  amount  of  speculative  attention,  and 
there  has  been  a  fractional  yielding  in  prices.  The  move- 
ment of  the  crop  has  continued  on  a  liberal  scale,  and  stocks 
at  the  primary  markets  are  reported  as  large.  The  export 
business  has  been  limited.  It  is  reported  that  Canada  has 
been  underselling  the  American  markets,  and  therefore  doing 
most  of  the  export  business.  To-day  the  market  was 
firmer  on  an  active  demand  from  exporters,  fairly  large  sales 
being  reported  in  the  spot  market  to  shippers. 

DAILY  CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  mixed... f.o.b.  33         33%     33%     33         3.3         33 

No.  2  white,  clipped f.o.b.  33%     34         34         33%     33%     3.3% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri 

October  delivery  in  elevator 27%     27%     27%     28         28% 

December  deliverv  in  elevator.   28         27%     27%     27%     28%     28% 
May  delivery  in  elevator 29%     29%     29%     29%     30%     30% 


The  following  arc  closing  quotations: 

FLOUR. 


fine $2  50  <«,S3  00 

Superfine 3  05  <</,  3  16 

Extra,  No.  2 3  20  r«,  3  25 

Extra,  No.  1 3  30  "<  3  W 

Clears 3  50  &  1  00 

Straights 4  00  @  4  40 

Patent,  sprint,'..  4  65  <>,  5  56 


I  Patent,  winter.. $4  50 
city  mills,  patent  6  00 
Rye  flour,  s'fine.  3  85 
Hii.k  ■  heat  flour  2  25 
Corn  meal — 

Western,  etc..  3  05 

I      Brandywine 


Cajii  75 

5  50 

4  50 

2  35 

3  10 
3   10 


GRAIN. 


c. 

f.o.b. 
f.o.b. 


!I0% 
»7% 
89% 
90y. 


32     (n      33 

32%<§      36 

Nominal. 

Nominal. 


Corn,  per  bush — 

Western  mixed. 

No.  2  mixed 

So.  2  yellow 

No.  2  white 

Rye,  per  bush — 

W  'tern 67     % 

Slate  and  Jersey       Nominal. 
Barley — Western..     46    @     60 
Feeding 39     @      14 


c. 
55      <& 
f.o.b. 
f.o.b. 

f.o.b. 


son 

59H 
60% 

<i()'A 

::, 


Wheat,  per  bush — 
N.  Dul.,  No.  1 
N.  Dul.,  No.  2.. 
Red  winter, No.  2 
Hard    " 

Oats  -Mixed,  l.usli 

White 

No.  2  mixed 

No.  2  white 

GOVERNMENT  WEEKLY  GRAIN"  REPORT.- -Mr. 
James  Berry,  Chid  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  grain  crops  in  the  various 
States  for  the  week  ending  October  2,  summarizing  them  as 
follows: 

CORN. — Highly  favorable  weather  prevailed  throughout  the  principal 
corn  States.  An  exceptionally  large  and  fine  yield  of  corn  is  now  assured 
over  much  the  greater  part  of  the  corn  belt,  and  only  a  very  small  part  of 
the  crop  in  the  north-central  portion,  estimated  at  from  2  to  5  per  cent 
of  the  total,  remains  exposed  to  injury  from  frost,  and  this  is  maturing 
rapidly.  The  crop  in  Missouri  was  extensively  blown  down  or  lodged, 
but  notwithstanding  this  and  the  damage  by  September  floods  the  yield 
n  that  State  will  be  heavy. 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Oct.  5,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  13,000  bbls.  flour; 
to  various  Pacific  ports,  330  bbls.  flour;  from  Puget  Sound 
to  Pacific  ports,  22,767  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the   following,   which    covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 , 
with  the  corresponding  period  of  the 

Exports  Flour.  Wheat,  Con  , 

from —  bbls.  bush.  bush. 

San  Francisco.  144,724  34,500  18,530 

Puget  Sound.. 181, 306  77,452         9,443 

Portland 63,200  


comparison  being 

made 

previous  year. 

Oats,        BarUy, 
bush.         bush. 
965    1.162,700 
28,905               420 

liyc, 
bush. 

17 



Total 389,230      111,052       27,973     29,870    1.163,120  17 

Total   1904 577,651     397,218         4,647  974       619,087  283 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at- 


Chicago 

Milwaukee  .. 

Duluth 

Minneapolis . 

Toledo 

Detroit 

Cleveland   . . 

St.  Louis 

Peoria. 

Kansas  City. 

Tot.wk.'05 
Same  wk.  '04 
Same  wk. '03. 
Since  Aug.  1. 

1905. 

1904 

1903 


Flour. 


Wheat. 


Corn. 


bbls.  196lbs.\tmsh.m  lbs. 
202.910!         574,000 


106.925 
135,000 


7.000 
1.572 

OS, 080 
32,250 


553,737 
494,604 
468.524 

3,612,419 
3.152,761 
3,326,733 


352,000 

2,5S6,846 

3.415,400 

117,000 

65.326 

24,746 

613,636 

10,400 

1.276,000 


9.035,354 
8,115,304 
7,267,959 

54,519,874 
54,658, 2S3 
49,205.959 


bush.  56 lbs. 

2,009,408 

50,350 

21,180 

18,590 

71,000 

117,900 

32,934 

443.065 

260,000 

266,000 


3,290,427 
2,556.922 
4.625,470 

33.06S.706 
31.207,692 
36,699,928 


Oats. 


bush.  32  lbs. 

2,944,447 
215,800 
452.560 

1,013,360 
20,400 
111.144 
157.789 
350.150 
328.100 
115,200 


5.708,950 
4,816,819 
3,931,022 

54,621.620 
48,398,617 
31.392.310 


Barley. 


bashASlbs. 

1,102,749 

7&3.750 

893,714 

580,510 


400 
28,018 
S4.000 


3.473,141 
4,132,138 
3,176,001 

13.587,080 
13,926,000 
12.S5P.207 


Rye. 


bu.b&lb*. 
193.535 
2S.000 
H4.0S5 
•i2.8S0 
22.300 


6,000 
11.200 


388,000 

232,594 
239,094 

1,621.871 
1,605,354 
1,490, 1S1 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ended  September  30  follow: 


Receipts  at- 


Flour, 
bbls. 


NewYork 184,102 


Wheat, 

bv.sh. 


Boston 48,282 

Portland 1.444 

Philadelphia 57,63d 

Baltimore 73,333 

Richmond 3,285 

Newport  News 3,087        

Mobile 1.715        

New  Orleans.. 15.100      155.000 

Galveston- - 51.8. 400 

Montreal 31,127      533,796 


177.100 
1,613 
66,542 
65,317 
93,439 
33,214 


Corn, 
busk. 
901.800 
237.480 

9i;685 

53,480 

9,988 


Oa  ts      Barley, 
busk.         bush. 
1.300.700     90.000 
246,058      


Rye 
busk. 
6.825 


503,772 

576,209 

40,288 


800 


719 

58,694 
2.514 


4,500 

39.200 

2.S00 

270,359 


750 

53.200    

3,600    

155.491   199,120 


6S.752 
20.S54 


Total  week 419,110  1,644,421   1.611,292  2,880,068  289,920 

Week  1904 -.    279.164       461,113      949,490   1,661,919     56.085 

Total  receipts  at  ports  from  January  1  to  September  12  com- 
pare as  follows  for  four  year-: 


Receipts  oj — 
Flour    bbls. 


1905. 
8,695,640 


Wheat bush.   23,079,902 

Corn  _ 77.535.9S6 

Oats  46,053.775 

Barley   5,638,576 

Rye    6S3.753 


1904. 
12,912,944 

12,S48,849 

41,586,507 

35,685,848 

2,415.751 

62S.885 


1903. 
15,771.883 

75,070,292 

79,222,791 

40,336,56? 

2,596.401 

3,484,251 


1902. 
15.818,550 

99.480.772 

13,478,800 

39,041,021 

1.652.716 

3.298,911 


Total  grain 153,591,092     113,165,840     200,710,304     156.932.220 

he  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Oats,       Rye,     Barley, 
busk.      busk.       bush. 
596,554     66,658 


Peas 
bush. 
5.4S3 


100.000 
180.000 
330,000 


500 


The  exports  from  t 
ending  last  Saturday 

Wheat,  Corn,  Flour, 

Exports  pom-—         bush.  bush.  bbls. 

NewYork. 16,243  339,950  62,853 

Portland 66.542 1.444 

Boston--- ----  249,249  18,749 

Philadelphia 60.000  94.285  23.934 

Baltimore 72^00  173.971  42,987 

Newport  News --.--;=  5-9§Z 

NewOrleans 40,000  1.680  o,699 

Galveston 1SO.00O  5,100  5.650 

Montreal     277,855  311,898  20,630 

Mobile.. - 4,500  1.715^ 

Total   week           712.640  1.180.633  186,748  1,385,407     85.663  196.193       6,0>". 

Same  time  19041.  .147.973  759,532  111,638       227,143     46,799       4.996 


25,714 


2,250 

6,000 

169.S53 

750 
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59,949  129,535 
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The  destination  of  these  exports  for  the  \\>vk  and 
July  1  is  as  below: 


since 


S 'x ports  ft 
arul  since  July   1    '< 
rmt«l  Kiimdom  .- 

continent   

So.  and  Cent.  America 


Flour 

H  ,,;..         Julu  1    \V,ek. 
Sept.  SO.       1905.     .Sro/.  30. 
-    bbls.  bbls.         bush. 

80.796      BIO.  185  380,397 
40,031      350,129  3 

14.201       l.ss,il:;(i    

276,373     

39.787       

34.837       


29,970 
Ool'ea    6.750 


Wheat 

Since 

Julu  1 

1905. 

bush . 

3,748,675 

[,551,941 

"IS 


IIY.A 

Sent.  30. 

bush. 

681,064 

170.115 

S,  180 

1  1.374 

6  700 


-foir- 


[ndlea 

Urlt.  No.  Aiiut. 

Other   Countries 

Total     186.748  1.699,947  71'.'. 040  5,300,634   1, 180.633 

J  1904 111.638  1.780,890   147.073  4,665,916      J 

The    visible    supply    of    grain,    comprising    the    81 

granary  at  the  principal  points  of  accumulation  at  I 

seaboard  ports,  September  30  1905  was  as  follows: 

W>:  Corn,  Oats.  /,'■/<  , 

bush,  bush.  bush. 

."-.02.000  290,000       1.740.000  15,000 


Now  York 

"    afloat 

Boston 

Philadelphia 199.000 

Halt  Imore 340,000 

Orleans 210.000 

Galveston 553,000 

Montreal 61.000 

Toronto 9.000 

Uuilalo 337.000 

afloat 

Toledo 551.000 

afloat - 

Detroit -  217.000 

afloat 

Chicago 3,503.000 

afloat 

Milwaukee 229.000 

afloat.. 

Ft.  William 1,397.000 

Pt.  Arthur 532.000 

Duluth 2,285.000 

afloat 

Minneapolis 1,674.000 

St.  Louis 1.S19.000 

"      afloat 

Kansas  Citv. 1,257.000 

Peoria 1,000 

Indianapolis 422.000 

On  Mississippi  River.  __        

On  Lakes 1,673.000 

On  Canal  and  River...  12S.000 


./://(/  1| 

bush. 

7.472.677 

8,  167,128 

104.545 

341,322 

37.917 

l  1,398 

I  1,337,987 
8,029,174 

ocks    in 

ike  and 


Barley 

bush.. 
20.000 


100.000 
16.000 

72.000 
00.000 

Oi'666 
283".6O0 
168~600 

33~,666 
,246,000 

44~066 


350.000 
1,167.000 

1.015.000 
100.000 

1~42.666 

sYs.666 

L,869",660 

116,666 

4.723.666 

192",666 


153.000 


2S2.000 

86~66o 

fssT.ooo 

32o",666 

"  7~666 


S5.000 

"  V.666 

"  "f.666 
■m.ooo 


3,000        1,612.000         156,000     1,557,000 


72.HOO 
11.000 

82"666 

23.000 
36.000 


2,232.000 
559,000 

9l"666 

1,079,000 

63,000 


Total  Sent.  30  1905..  17.905.000 
Total  Sept.  n  1905..16.251.000 

Total  Oet.l  1904 17.565.000 

•Total  Oct.  3  1903 19.4S9.00O 

Total  Oct.  4  1902... 25, 624.000 


1,915.000 
163.000 

5,774.000 
5.356.000 
5,979.000 
9.090,000 
3.075.000 


329,000 
643,000 

18.S70.000 

17,378,000 

20,015.000 

6.453.000 

8,344,000 


48.000 
28,000 


1,000 


17.000 

1,301,000 
1,035,000 
1,400,000 
884,000 
1.154,000 


581.000 
5.00 

"l'OOO 


640.000 

177.000 

:;, 942,000 

2,719.000 
4,144.000 
3.347.000 
2.707.000 


THE  DRY  GOODS  TRADE. 

Xew  York,  Friday,  Oct.  6  1905. 
Since  the  publication  of  the  Government  report  on  the 
condition  of  the  cotton  crop  early  in  the  week,  there  has 
been  a  decided  disposition  on  the  part  of  cotton  goods' 
buyers  to  hold  off  from  the  market  temporarily  until  they 
have  had  an  opportunity  of  judging  what  the  effect  of  the 
subsequent  decline  in  the  cotton  market  is  likely  to  be. 
This  has  resulted  in  quieter  conditions  during  the  latter  part 
of  the  week  following  upon  a  period  of  considerable  activity 
during  the  early  days.  While  there  are  some  who  believe 
that  the  break  in  cotton  will  result  in  lower  prices  for  goods, 
this  view  is  generally  ridiculed  by  sellers,  who  state  that  the 
statistical  position  is  such  that  buyers  cannot  possibly  hold 
off  for  more  than  a  very  short  time;  that  it  would  take  a  very 
serious  decline  in  the  price  of  cotton  to  materially  affect  the 
price  of  goods,  and  that  from  present  indications  the  chances 
favor  a  further  advance  rather  than  a  lowering  of  values. 
In  the  majority  of  cases  goods  are  sold  so  far  ahead  that 
>(  Hers  are  in  a  very  independent  position,  but  it  is  possible 
that  if  buyers  refuse  to  enter  upon  new  commitments  for 
some  time,  certain  second-hand  dealers  may  weaken  and  dis- 
pose of  their  goods  at  a  reduction.  This,  however,  is  not 
likely  to  affect  the  general  market.  Some  further  sales  of 
goods  for  export  have  been  reported  during  the  week,  but 
the  movement  has  not  developed  to  any  great  extent,  and 
the  decline  in  cotton  has  prevented  the  consummation  of 
business  that  was  under  negotiation.  Woolen  and  worsted 
dress  goods  have  been  fairly  active  during  the  week  and 
further  advances  are  being  seriously  considered. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  2  were  3,322 
packages,  valued  at  8214,395,  their  destination  being  to  the 
points  specified  in   the  table  below: 

1905 190-1 

Since.  Since. 

Week.  Jan.  1.         Week.  Jan.  1. 

Great  Britain 15  910  47  868 

Other  European 732  5  623 

China 95      95,609  601      69,800 

India 550      11,540         5,'',7*> 

Arabia 19.7K7  ...      14.S57 

Africa    75        8,5.50  2        8.130 

West  Indies 731      23,620  199      14,938 

Mexico 26        2,231  38        1,730 

Central  America 343      13,400  314      10,894 

South  America 1,478      45.542  609      4n 

Other  Countries 75      13,258  524      16,157 

Total 3,322   235,185        2,339    184,265 

The  value  of  these  Xew  York  exports  since  January  1  bae 
been  $12,682,688,  against  311,110,483  the  previous  year. 

One  of  the  principal  features  of  the  week  has  been  the  re- 
ported purchase  of  a  large  quantity  of  print  cloth  regulars — 
said  to  be  200,000  pieces  —at  3%c,  an  advance  of  %v.  over 
previous  ruling  quotations.  This  is  thought  to  indicate  an 
advance  in  other  lines  into  which  these  goods  enter.  Con- 
verters have  been  fairly  active  buyers  of  heavy  sheetings, 
and,  while  they  are  less  anxious  to  operate  ahead,  yet  busi- 
ness has  recently  been  transacted  for  delivery  as  far  ahead 
as  January  and   February  of  next    year.     Sales  of  3-yard 


drills  have  been  made  for  export,  and  certain  exporters  have 
had  sufficient  faith  in  the  future  to  place  orders  as  far  ahead 

as  August  1900.  It  is  claimed  that  bleached  goods  handlers 
have  practically  no  supplies  on  hand,  and  whenever  sellers 
arc  able  to  obtain  anything  like  prompt  delivery  they  are 
forced  to  pay  top  prices.  Coarse,  colored  cottons  arc  ex- 
ceptionally well  sold  ahead,  and  advances  in  both  ticks  and 
denims  have  been  recorded  during  the  week.  There  has 
been  a  bitter  demand  for  linings,  which  are  firmly  held. 
Napped  goods  are  selling  well  and  continue  firm.  Certain 
lines  of  ginghams  have  again  been  advanced  and  higher  prices 
are  being  freely  talked  of  for  both  staple  and  fancy  prints. 

WOOLEN  GOODS.— While  many  lines  of  woolen  and 
worsted  dress  goods  for  spring  wear  have  been  opened  and 
already  sold  up,  yet  the  bulk  of  the  business  from  cutters-up 
still  remains  to  be  placed,  and  during  the  past  week  there 
has  been  decidedly  more  activity  in  this  direction.  From 
the  fact  that  duplicate  orders  for  heavy-weight  dress  goods 
favored  woolens  rather  than  worsteds,  it  is  anticipated  that 
woolen  goods  for  spring  wear  will  be  much  more  freely  pur- 
chased than  was  the  case  in  the  men's  wear  end  of  the 
market.  This  is  attributed  partly  to  the  fact  that  woolens 
lend  themselves  better  to  the  effects  and  the  general  run  of 
piece-dyes  worn  by  women.  Broadcloths  have  proved  ex- 
ceptionally popular,  as  is  evidenced  by  recent  advances, 
duplicate  orders  for  these  and  for  covert  cloths  having  been 
received  in  large  volume.  As  far  as  colors  are  concerned, 
greys  still  remain  in  favor,  but  the  latest  tendency  has  been 
towards  plums,  garnets,  reds  and  greens.  Suiting  fabrics 
have  been  mostly  taken  in  quiet  effects,  and  in  this  section 
of  the  market  men's  wear  styles  have  been  freely  purchased. 
Batistes,  panamas,  cashmeres  and  similar  goods  are  also 
very  well  placed.  The  price  question  continues  to  create  a 
good  deal  of  interest,  and  all  authorities  concede  the  neces- 
sity for  advances  during  the  coming  new  season  in  the  pri- 
mary market,  some  placing  these  as  high  as  20  per  cent. 
There  has  been  little  new  in  the  men's  wear  end  of  the  mar- 
ket during  the  week,  but  duplicate  orders  are  being  received, 
and  are  mostly  for  goods  that  are  already  pretty  well  sold  up, 
and  in  some  instances  will  not  be  able  to  be  filled. 

FOREIGN  DRY  GOODS.— Jobbers  have  taken  such 
large  quantities  of  imported  woolen  and  worsted  dress  goods 
that  foreign  agents  have  for  the  most  part  booked  as  many 
orders  as  they  can  readily  handle.  Silks  are  beginning  to  be 
purchased  more  freely.  Ribbons  are  steady  and  in  moderate 
demand.  Activity  still  continues  in  all  lines  of  linens, 
crashes  particularly  showing  improvement.  Burlaps  are 
extremely  scarce  and  at  high  record  prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Oct.  5  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

The  municipal  bond  market  continues  quiet  and  with- 
out feature.  According  to  our  records, $9,902,390  of  such 
securities  were  issued,  not  including $11, 406 ,682  of  tempo- 
rary loans,  $2,910,390  Canadian  issues  and  $1,500,000  gen- 
eral fund  bonds  of  New  York  City.  Large  disposals 
were  few  in  number,  the  more  important  being  $1,000,000 
by  the  Chicago  Sanitary  District,  $643,000  by  Cleveland, 
Ohio,  $500,000  by  Newark,  N.  J.,  $448,000  by  New  Haven, 
Conn.,  $430,000  by  Norwich,  Conn.,  and  $300,000  by  Rock- 
land County,  N.  Y., 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  Sept.  1905  were  208 
and  321,  respectively.  This  contrasts  with  245  and  344  for 
August  1905  and  with  215  and  260  for  Sept.  1904. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  September  and  the  nine  months 
for  a  series  of  years. 


Month  of  For  the 

September.  Nine  Mos. 

1905 89,902.390  $142,299,305 

1904 10,694,671  197.921.657 

1903 8,762.079  111,745,993 

1902 9,179,654  117,678,855 

1901 14,408,056  99,324.001 

1900 4,033,899  97,194,441 

1899 7,201,593  95,026.437 


Month  of  For  the 

September.  Nine  Mos. 

1998.. 5  $6,173,665  $83,150,559 

1897 9,272.691  106,387,463 

1896 3,693,457  56.229.416 

1895 11,423,212  92,253.916 

1894 8.249,347  90.454,836 

1893 3,885,137  40.974,566 

1892. 6,242,952  63.583,834 


In  the  following  table  we  give  a  list  of  September  loans  to 
the  amount  of  $9,902,390  issued  by  208  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given: 


SEPTEMBER  BOND  SALES. 


Page. 
1060.. 

859.. 
1131. 
1131.. 
1000. . 
1060.. 
1000.. 

860.. 

929.. 

860.. 

929.. 
1060.. 
1131. 
1000.. 
1000.. 
1060. . 

929.. 

929.. 
1000- . 
1000.. 
1131. 

860.. 
1060.. 
1060.. 

929.. 
1000. 
113t. 
1000.. 

929.. 

860.. 

860.. 

860.. 
1000. . 
1000- . 

929.. 


Name.  Rate. 

Adair  Co.,  Mo 5 

Akron,  Ohio 4)4 

Alice  Sch.  Dist.,  Tex 5 

Antigo,  Wis. 4 

Arizona 4 

Ashland,  Pa 4 

Baker  City,  Ore... 5 

BallstonSpa.  N.  Y. 3.7 

Bartlesville,  Ind.  Ter 5 

Bay  St.  Louis,  Miss 5 

Bee  County,  Tex 

Bee  County,  Tex.  (2  is.).  4 

Belle  River,  Minn 5 

Beloit,    Wis 4 

Bemidji  Sch.  Dist., Minn.  5 

Bemidji,  Minn 5 

Beresford,  S.  D.  (2is.)___   5 
Beresford  Sch.  Dist.,  S.D.  5 

Bethel  Sch.  Dist.,  Cal 5 

Booneville,   Miss 5 

.Brewer,  Me_. 4 

Bridgeton,  N.  J 4 

Brockton,      Mass ZVz 

Broken  Arrow,  Ind.  Ter..  5 

Brookfield,    Mo 5 

Brookhaven,  Miss 4}4 

Buena  Vista  Co.,  la .. 

Butler,  Pa .. 

Carthage  Sch.  Dist.,  Mo..  4 

Cass  County,  Ind 6 

Cass  County,  Ind 4)4 

Ceylon,  Minn 6   • 

Charitan  County,  Mo 6 

Chelsea,  Mass.  (3  is.) 4  • 

Chicago  San.  Dist.,  III..  4 


Maturity. 

1908 
1912-1915 

1921-1925 

dl925-1955 

1908-1915 

lWf>-T939 
1925 
1915 


1906-1910 

1906-1924 

1915 

1920 

dl910-1925 

dl915-1925 

1925 

1925 

1925 

1906-1915 
•      1925 
dl915-1925 
1906-1925 


•dl915-1925 

•  1907-1917 

•  1906-1915 
■   1915 

1908-1925 


1907-1924 


Amount. 

$17,000 

31,500 

15,000 

15,000 

25,000 

12,000 

10,000 

90,000 

17,000 

5,000 

1.990 

19,000 

1,500 

12,000 

5,000 

10,000 

7,000 

8,500 

2,000 

10,000 

27.000 

15,000 

20,000 

7,500 

3,600 

10,500 

30,000 

40,000 

30,000 

17,783 

3,200 

3,900 

180.000 

65.000 

f  250,000 

1750.000 


Price 
103 
105.70 
100 

yl66~~~ 
100 

100  "~ 

2/104.448 
101 

1B0  """ 

100 

100.416 
101 
J/105.60 
101.50 
103.235 
100.90 
101.27 

102.79" 

IO2"  " 
101.833 
100 
103.70 


102.319 

100 

100 

104.277 

100.557 

100.56 

100.10 


Page. 

793. 

793. 

793. 

929. 
1132. 
1060. 
1132. 
1060. 

860. 
1132. 
1132. 
1061. 
1132. 

930. 
1061. 
1132. 
1132. 
1132. 
1132 
1132. 
1132. 
1001. 
1001. 
1132. 
1132. 

1133. 
1001. 

930. 

861- 

861. 

861. 

861. 
1061. 
1061. 
1061. 
1061. 

861. 
1061. 
1061. 
1001. 
1001. 

930. 
1061. 
1001. 

861. 
1133. 

931- 

1062_ 
1062. 
1001. 
1133. 

931. 

931. 
1001- 

1001. 

931- 
1001- 
1062. 
1001- 
1001. 
1001- 
1002. 
1002. 

861. 
1133. 

861. 

861. 

861. 

931- 

1002. 

1002. 

931. 
1002. 

931. 

931. 
1002. 

931. 
1133. 
1062. 
1133. 
1002. 

931. 
1002. 

931. 
1062- 

931. 
1002. 
1002. 
1133. 

931. 

862. 

862. 

862. 
1062. 
1133. 
1062. 
1002. 
1002. 
1062. 
1002. 


Name.  Hale 

-Cleveland,    Ohio 4 

-Cleveland,    Ohio 4 

.Cleveland,  Ohio 4 

-Cleveland,  Ohio 4 

.Cleveland  Jlfcig'ts,0.(2ie)  4)4 

.Cleves,  Ohio 5 

-Clover,  Minn 6 

-Cohoes,  N.  Y 4 

.College  Park  San.  D.,  Cal.  6 

.Columbia,    Mo 4)4 

.Columbia,  Mo.. 4)4 

.Columbus,    Ohio 4 

.Columbus,  Ohio  (13  is.)..   4&4)4 

.Columbus  Grove,  Ohio 5 

-Crawfonlsville,  Ind 4 

-Creston,  Iowa 6 

.Cuyahoga  Co.,  Ohio 5 

.Cuyahoga Co.,  Ohio 5 

.Darke  Co.,  Ohio 6 

.Darke  Co.,  Ohio 5 

.Darke  Co.,  Ohio 5 

.Delaware,  Oliio ..5 

.Delaware,  Oliio 5 

.Denver,  Colo.  (2  is.) 6 

.Dexter  Sch.  Dist.  No.  8, 

New  Mexico.  _ 6 

.East  Palestine,  Ohio 5 

.East  Waynesburg,  Pa  ..  5 

.Eaton,  Ohio 6 

.Ehnwood  Place,  Ohio 5 

.Fayette,  Ohio  (2  is.) 5 

-Fork  Sch.   Dist.   No.  26, 

S.  C 6 

.Fostoria   Ohio  (5  is.) 4)4 

.Framingham,  Mass 3lA 

.Franklin,    Tenn 4lA 

. Franklin ville,  N.  Y 4 

.Fremont,  Ohio 4)4 

.Friar  Point,  Miss 5 

.Gaylord,  Minn 5 

.Geauga  County,  Ohio 6 

.Genoa,  Ohio 6 

.Gilroy.Cal.  (4  is.) 5 

.Glendale,  Ohio  (2  is.) 4 

.Grand  Saline.  Tex 5 

.Grenada,  Miss 5 

-Hamilton  County,  Ohio..  4 

-Harrison  Twp.,  Ind 4)4 

.Hartford — So.  Sch.  Dist., 

Conn 3A 

.Haverhill,  Mass 4 

.Haywood,  Wis 5 

.Henry  Co.,  Ohio  (2  is.)..  4)4 

.HethTwp.,Ind 4A. 

.Hollywood,    Cal 5 

.Holyoke,  Mass.  (2  is.)...  3)4 
-Hornellsville    Sch.    Dist. 

No.  7,  N.  Y 4 

.Houston,  Miss 5 

.Isabella  Sch.  Dist.,  CaL.   7 

—Jackson,  Mich.  (2  is.) 3)4 

.Jackson,   Mich. .. 

.Jackson,  Tenn 4 

.Jasper  County,  Ind 6 

.Jasper  County,  Ind 6 

.Jerry  City,  Ohio 6 

.Jersey  Shore,  Pa 4 

.Johnstown,  N.  Y 5 

.Kennedy  Heights,  Ohio..  5 

.Kenton,    Ohio 4 

.Kenton,  Ohio 4 

.Kenton,  Ohio 4 

.Kerkhoven,  School  Dist- 

trict,  Minn 4 

.Kossuth  Co.  Dr.  Dist.  No. 

3,  Iowa 6 

.Kutztown,  Pa 4 

.Lafayette  County,  Mo 6 

.Lake  City,  Fla 5 

.Lake  County,  Ind 6 

.Lake  County,  Ind 4lA 

.Lake  County,  Minn .. 

.Lake  Sch.  Dist.,  Cal 8 

.Laramie,  Wyo 4)4 

-Latrobe  (Pa.)  Sch.  Dist..  4  A 

.Lexington,  Ky 4 

.Limestone  Twp.  Sch.  Dis- 
trict, Pa 4)4 

.Lincoln,  Neb 4 

.Lockland,  Ohio 4  1925-1950 

.Lockport,  N.  Y 4  1908-1916 

.Logan,  Ohio 4  

.Lompoch  Sch.  Dist.,  Cal.  4A       1906-1910 
.Lvnch  Sch.  Dist.,  Neb...  6  1925 

.Lyle,  Minn 6     1907-1916 

.McComb,  Ohio 5  1906-1910 

Madison,  Wis.. 5  1909-1918 

.Madrid,  Iowa 4)4     (21910-1915 

.Manitowoc  Counts',  Wis..  4  al916 

.Mansfield,  Ohio 4A       ol920 

.Marinette  Co.,  Wis 4  

.Marion,  111 5  1915-1924 

.Martin's  Ferry,  Ohio 5  1909-1918 

.Merna,  Neb 5         (Z1910-1925 

.Middleport,    Ohio 4A       1906-1915 

1906-1915 


Maturity . 

1916 
1914 
1020 

1920 
1907-1916 
1915 
1920 

1906-1923 

1906-1925 

t/1910-1925 

e/1910-1920 

a  1934 

191 5-1914 

al921 

1906-1912 

1907-101) 

1907-1911 

1907-1912 

1906-1909 

1910 
1906-1915 
1906-1911 


(/1916-1936 

1910 

1906-1935 

1906-1915 

1906-1911 


1925 

1923 
al922 
dl925-1935 
1911-1914 
1906-1915 
1906-1925 

1915 
a  1907 

1910 

1906-1939 

1910-1917 

dl915-1945 

(/1910-1925 

1930 


1955 

1906-1915 
1907-1912 
1906-1914 


1906-1920 
1906-1920 

1907-1913 
dl910-1925 

1909 
1911&1912 

c/19~20-Y935 


1906-1910 

dl915-1935 

1906-1916 

1925 

1915 

1915 

1920 

1925 


1907-1908 

dl915-1935 

1908-1911 

1906-1925 


d\ 9 15-1 935 
1906-1922 
1945 

1906-1910 


_Middletown,  Ohio 
.Minnesota — Schools,    vil- 
lages, etc.  (46  issues)..  .. 

1063. -Montgomery  Co.,  Ohio 4 

932-.Morganton  Sch.  District, 

N.C- 5 

1002- -Morning  Sun  School  Dis- 
trict, Iowa 4 

Mt.  Gilead,  Ohio  (2  is.)..  6 

Muskegon  Hts.,  Mich 6 

Nazareth  Sch.  Dist.,  Pa..  4 
Newark,  N.J 3)4 


862 

932 

862 

932 

932 

932 

932 

1063 

863 

1003 

1003 

1134 

863 

1003 

1063 

1003 

1134 

1063 


.Newark,  N.J 3)4 

.New  Castle,  Co.,  Del 4 

.New  Castle  Co.,  Del 4 

.New  Haven.  Conn.  (3  is.)  3)4 

.New  London,  Conn 314 

.Newport,  Ky 5 

-New  Ulm,  Minn 4 

.New  York  City  (2  is.)...  3 

.Niagara  Falls,  N.  Y 4 

.Norwich,   Conn 4 

.Norwood,    Ohio 4)4 

..Orange  Co.,  Ind.  (5  is)..  4)4 
.  Orchard  ( Neb .)  Sch .  Dist .  5 
.Osborne,    Kan 5 


1907-1911 
1945 
1906-1913 

1907 

1925 
(71945-1955 
dl 945-1 955 

1925 

1930 


1935 


1910-1915 
1954 
1926 
1930 
1925 


Amount.       Price. 

101.51 

101.141 

102.40 

xlOO 
101.71 
108.925 

2/100 
102.05 
107.417 


8250,000 

170,000 

200,000 

23.000 

60,445 

2,000 

8,000 

14,746 

",,000 

10,000 

10,000 

IK, 000 

433.300 

12.300 

25.000 

40,000 

20,000 

4,989 

6,000 

35,000 

19,000 

30,000 

6,000 

3,500 

3,200 

20,000 

15,000 

5,700 

1,500 

16,010 

2,800 

10.000 

50,000 

65,000 

2,000 

1,100 

8,000 

9,000 

1,500 

1,300 

51,000 

8,000 

14,500 

30,000 

50,000 

40,000 

200,000 
20,000 
11,430 
22,000 
4,000 
15,000 

105,000 

14,000 

13,500 

1,500 

25,000 

15,000 

22,000 

7,000 

1,840 

5,350 

20,000 

11,000 

2,500 

5,200 

5,000 

9,000 


101.45 
101.514 
Z100 
105.081 
107.07 
100 
104.45 
103.322 
104.133 
101.99 
104.652 

j  104.55 
102.50 

102.50 

103.525 

105.60 

110.052 

102.666 

102.815 


106.41 

100.122 

101.004 

101.545 

102.727 

100 

105.555 

101.733 

104.461 

109.171 

100.625 

100.076 

100.75 

108.30 

100.377 

100 

102.252 

101.382 

101.75 

100 

105.24 

100.097 

101.50 
100.50 
105.266 
97 
101.28 

1  bY.  528 

101.63 

103.271 

100.25 

106.97 

113.68 

100.03 

100.03 

100.14 


4,500  100 


90,000 
15,000 

1,777 
30,000 

2,609 
12,475 
45,000 

1,200 
46,400 
17.000 
50,000 

3,000 

50,000 

13,000 

9,000 

11,000 

4,500 

5,000 

5,000 

5,000 

19.500 

14.000 

150,000 

16,000 

45,000 

20,000 

10,000 

7,000 

5,000 

6,818 

158,960 
25,000 


102.80 

100 

100 

102.37 

100 

100 

107"""" 
100.862 
104.264 
105.10 

100  •  • 
101 

103.625 
101.83 
100.918 
100.511 
105.20. 
2/104.08 
101.03 
103.236 
100.692 
101.916 
107.312 
102.678 
100 
107.01 
100 
100.56 
100.253 

100 
101.504 


15,000   - 

16,000  100.30 

8,561  111.12 

1,300   

9,000   

250,000  102.25 

250,000  101 .576 

75,000  103.397 

65,000  104.09 

448,000  100.609 

100,000  100.155 

22,500  108.585 

30,000  100 

108,500  1100 

40,500  105.778 

430,000  106.25 

25,000  11030 

29,480  100 

3,300  100 

7,500  100 
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Page.              Nam*.                            Rate.  Maturity.  Amount. 

1063._Oxnar.l,  Cal --  5..  1906-1945  $4.5.000 

1134     Pass  Sch.  Dlst.,  Cal 5  1907-1908  2,000 

1003.-Philippi,  W.Va.. 5            10.000 

1063..Pluttsi>mch,  \\  Y 3H  L926  50,000 

1003     Pleasant  Hill  Twp.,  Mo..  4^  J1910-1925  is.ooo 

1134     Polk  Co.,  Mo 4  41910-1926  r.o.ooo 

1063  PoncaS.  D.,  Okla.. 5  1916-1994  16,000 

1134     Port  Huron.  Mich 5  L926  19,000 

1003     Poynette,  Wis 5  1906-1919  7,000 

1063. .Portage  Co.,  Ohio 6  1910  4,000 

L063     Porter  Co.,  lml 4  1906-1915  25,000 

u.u     Preston  Sen.  Dirt..  Iowa.  0  (/1910-1915  3,000 

1134.. Princeton,  Wis ...4  1906-1917  12,000 

1064..  Pulaski  Co.,  Ind 4J-S  1906-1918  13,000 

1064..  Putnam  Co.,  Ohio 5  1906-1914  45,000 

1064..PuyaJlup.  Wash.  (2  Isj--  6            --  25,000 

1 184. -Eanchito  Sch.  Dial. ,  Cal.  5  1906-1907  1.000 
1003..ReJondo  High  Sch.  Dirt., 

Cal .">  ol917 

988.. Rensselaer,  N.Y 4  1906-1911 

933..  Rensselaer,  N.Y 4  1906-1915 

933 -.RinsKoUl  County,  Iowa,.  4  1/1910-1915 

S64. .Rockland  Co.,  N.  Y 4  1907-1934 

1064  .Russell  Gulch  S.O.,  Colo.  ..  

H35-.Saco,  Mont ..   6  (/1910-1925 

1136.. Saginaw,  Mich 3  MS         

1135..  St.  Edward  Sch.  Dist.  No. 

17,  Nebraska 5  (/1910-1920  10,000 

1135.  .St.  Petersburg,  Fla 6  (Z1925-1935  35,000 

1135- -Salamanca,  N.Y 4  1906-1935  75,000 

1185.. Salamanca,  N.Y. -.4  1906-1935  15,000 

1003.. Salem,  Ohio  (2  is.) 5  1906-1910  3,503 

S64. .Salisbury,    Mo 5  c/1910-1925  20,000 

S64.  .San  Diego  High  Sch. Dist., 

Cal 5  1911-1925  135,000 

1064.- Sebastopol  Sch  Dist.,  Cal.  4MS  1906-1935  25,000 

1135,-Sebastopol,  Cal 4MS     _.      60,000 

933. -Sedan,  Kan. 4MS          32,500 

1135..Shelbv,  Miss 6  <il910-1925  25,000 

1064..Siblev  Co.,  Minn 4  1911-1915  15,000 

1 004.. Some'rset  County,  Md 4MS  1925-1984  30,000 

1004. -Southern  Pines,  N.  C 6  1935  5,000 

1004. .South  Omaha,  Neb 5             3,000 

1004.. South  Omaha,  Neb.(2is.)  4J4  dl910-1925  80,000 

1136_-Springville,  N.  Y 4  1907-1915  9,000 

1064,-Stowe  Twp.  S.  D.,  Pa 4MS  1910-1924  15,000 

1005. -Stromsburg,  Neb 5  1915-1925  9,000 

934.. Sumter  County,  Ala 5  1935  35,000 

934,-TajaulaSch.  Dist.,  Cal...  5  1906-1909  3,500 

1064_.TeaneckT\vpS  D.,  N.C..   5  1913-1935  23,000 
934,-Terre    Haute    Sch.    City, 

Ind 4  1908-1914 

1 136. .Theresa.  N.  Y 3.74  1930 

11 36.. Toledo,  Ohio 5  1906-1908 

1136_. Trinidad,  Colo 4MS  1915-1920 

11 36 ..Trinidad,  Colo 4MS  1915-1925 

865-.Troy,    N.    Y 4  1935-1939 

1005. -Underwood  Sch.  District, 

N.  D 4  1914 

1005-.Uxbridge,  Mass 4  1906-1935 

1005.. Van  Wert  County,  Ohio..  5  1906-1908 

1005.. Vermilion  County,  111 4  1906-1915 

1006.. Washington... 3  MS          200,000 

1136..Watertown,  Wis 4  1906-1910  5,000 

1006..Waterville,  WTash.  (2  is.).   6  1912-1925  6,993 

1066. .Webster  Co.,  Iowa 6             20,000 

1006.. Welcome,  Minn 5Mi  1906-1912  7,000 

1006..Weldon  Sch.  Dist.,  N.C.  6  1910-1925  8,000 

1066..Wellston,  Ohio 5  1906-1915  7,700 

1066..Wrest  Chester  School  Dis- 
trict, Pa zy2        120,000 

1066.. West  Lafayette  S.  D.,  Ind  ..            22,000 

866. -V,' est  Point,  Neb 4MS         7,000 

935.. White  Hall,  111 5  1906-1910  2,500 

935..Willoughby,  Ohio 5  al908  4,000 

1006..Willoughbv,  Ohio 5  1907-1911  5,000 

1006.. Wood  County,  Ohio 5  1906-1910  50,000 

935. .Wyoming,  Ohio  (2is.)  ...   4  1935-1955  5,000 

866.. Yellowstone  Co.,  Mont...  4  ^1915-1925  35,000 

9.35..Yonkers,  N.  Y 4  1923  20,000 

935..Yonkers,  N.  Y 4  1907  200,000 

935..Yonkers,  N.  Y 4  1910  2,000 

935..Yonkers,  N.  Y 4  1914-1915  14,700 


Price . 


109 
101. 

100 

100 

il  1 00 

100- 

108 
1 13. 
102 
100 
108 
103. 

100 
100 
104 
100 
100 


1  1 
67 


70 

166 

618 

93 

112 

625 

50 
505 


25,000      107.67 

6.431      100.46 

10,424     100.69 

12,000  2/100 

300,000     106.578 

9,500       

6,500   1/100 
25,000       

103.25 

10S.5S7 
101.675 
101.683 

102".675 

108.82 
103' 53 
100.33 

10T " 

100 

112.27 

105 

100 

101.515 

100.37 

104.026 

101.422 

110.014 

101.628 

107.812 

70,000  102.535 
20,000  100 
10,076  alOO 

200,000   98 
82,000  "  98.125 

181,500  109.031 

3,000   

75,000  105.033 
18,000  2/101.313 
100,000  101.30 
100 
100 
100 


100 


104.41 


100 


101.61 
103.20 
101.587 
102.26 
102.55 
103.95 
y  99.02 
105.89 
100.22 
100.4C  , 
101.576 


Total  bond  sales  for  September  1905  (208 

municipalities  covering  321  separate  issues)  89,902,390. 


a  Average  of  dates  of  maturity,  d  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  A:  Not  including  $11,406,682 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list;  also 
does  not  include  $1,500,000  "general  fund"  bonds  of  New  York  City. 
x  Taken  by  sinking  fund  as  an  investment,     y  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  September  the  following  sales  by  municipalities 
outside  the  United  States: 


Page. 

1001.. 

1002.. 

1133.. 

1002.. 

1062.. 

862.. 
1063.. 

932.. 

932.. 
1066.. 
1066 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 

Name.                   Rate.       Maturity.  Amount. 

Halifax.  N.  S 4               1940  $207,000 

London,  Ont.  (3  is.) 4             104,319 

Manitoba.. 4          1924&1935  286,087 

Melita  Sch.  Dist.  No.  440  5             1925  7,000 

Midland,  Ont.  (3  is.) 4MS      1935&1945  32,000 

N'apanee,   Ont 4           1906-1935  35,000 

Newfoundland Z]/2 2,000,000 

Newmarket,  Ont  (2  is.).  .  4.-4MS    1906-1924  10,000 

Niagara  Falls,  Ont.  (2  is.)  5             16,984 

Westmount.Que  (2is.)..   4             1945  200,000 

Wingham.Ont 4MS          12,000 


Price. 
100.13 
101.27 
101 

101.80 
104.378 

96.35 

99.71" 

107.35 

101 

100.958 


Total. $2,910,390 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 
Pane.  Name  of  Municipality.  Amount. 

1133. .Marion,  Ind.  (August  list) $20,000 

1134. .Pawnee,  Okla.  (August  list) 7,500 

1001  opol,  Cal.  (June  list) 60,000 

1135..Shamokln,  Pa.  (August  list) 45,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page.            Name.                          Rate.  Maturity.  Amount.       Price. 

1000.. Crescent,  Okla $2,500      

lOOl-.Franklinvillo  Sch.  District 

No.  1,  N.  Y. 4MS  1906-1908  1,350  101.111 

93l..Kissimmce,  Fla 6  1915  5,000  J/100 

931. .Live  Oak  Sch.  Dist.,  Cal.   5  1911-1920  10,000  106.751 
934    -So.    Morgan    Sch.    Dist., 

Utah 5  c/1915-1920  7.000  100 

All  the    above  -[sales  are    for  August.     These  additional 

August  isssue   (less  the  August  items    excluded  as  per  list 

above)fwffl   make   the  total  sales- (not   including  temporary 

loans)  for  that  montlr$8,657,595. 


Bond  Proposals  and  Negotiations  this  week 

have  heen  as  follows : 

Albert  Lea,  Minn. — Bonds  Voted. — At  a  special  elction  held 
Sept.  26  a  proposition  to  issue  $18,000  sewer  bonds  carried  by 
a  vote  of  166  to  154. 

Alice  Independent  School  District,  Tex. — Bonds  Regis- 
tered and  Sold. — On  Sept.  25  $15,000  5%  school-house  bonds 
were  registered  by  the  State  Comptroller.  These  bonds 
were  purchased  on  the  same  day  by  the  State  Permanent 
School  District  at  par  and  interest.  Securities  mature  in 
40  years,  subject  to  call  $5,000  in  15,  $5,000  in  20  and  $5,000 
in  25  years  after  date  of  issue,  Sept.  1  1905. 

Amite  County,  Miss. — Bonds  Defeated. — The  proposition 
to  issue  $36,000  court-house  bonds  failed  to  carry  at  the 
election  held  Sept.  16. 

Anaconda,  Mont. — Bond  Offering. — The  City  Council  will 
sell  at  public  auction  at  8  p.  m.  Nov.  6  $34,000  4%  10-20-year 
(optional)  refunding  bonds.  Denomination  $500  or  $1,000. 
Interest  semi-annual.     P.  M.  Sullivan  is  City  Clerk. 

Anaheim,  Cal. — Bond  Election. — It  is  stated  that  an  elec- 
tion will  be  held  in  this  city  to  vote  on  the  question  of  issuing 
$23,000  water-improvement,  $25,000  electric-light,  $13,000 
gas-works  and  $3,000  cross-walk  bonds. 

Antigo,  Wis. — Bond  Sale. — An  issue  of  $15,000  4%  street- 
improvement  bonds  was  awarded  on  Sept.  15  to  N.  W. 
Harris  &  Co.  of  Chicago.  Denomination  $1,000.  Date 
Sept.  15  1905.  Interest  semi-annual.  Maturity  $3,000 
yearly  from  1921  to  1925  inclusive. 

Asheville,  N.  C. — No  Action  Yet  on  Bond  Issue. — We  are 
advised  that  no  action  has  yet  been  taken  in  reference  to  the 
issuance  of  the  $60,000  reservoir  and  $40,000  electric-light 
bonds  mentioned  in  V.  81,  p.  739. 

Ashland,  Zy. — Bond  Sale. — On  Oct.  2  the  $45,000  6% 
street-improvement-assessment  bonds  described  in  V.  81,  p. 
1060,  were  awarded  to  L.  N.  Davis  for  $45,505  and  interest. 

Bond  Election. — At  the  general  election  Nov.  7  the  ques- 
tion of  issuing  $150,000  20-year  street-improvement  bonds 
at  not  exceeding  5%  interest  will  be  submitted  to  a  vote  of 
the  people. 

Aspen,  Colo. — Bond  Election. — An  election  has  been 
called  for  Oct.  10  to  vote  upon  the  question  of  building  a 
municipal  water  plant.  The  city  is  at  present  supplied 
with  water  by  the  Castle  Creek  Water  Co.,  which  company 
has  applied  to  the  United  States  Circuit  Court  for  an  in- 
junction to  prevent  this  election  and  demanding  that  the  city 
purchase  its  plant /.which  they  claim  is  worth  $200,000. 

Augusta  Ga. — Bonds  Authorizd. — The  City  Council  on 
Sept.  25  passed  an  ordinance  providing  for  the  issuance  of 
$35,000  4%  coupon  bonds  to  refund  securities  maturing  Feb. 
1  1906.  Denomination  $1,000.  Date  Feb.  1  1906.  In- 
terest semi-annual.  Maturity  Feb.  1  1936.  Securities  are 
non-taxable  by  the  City  Council  and  coupons  will  be  received 
in  payment  of  taxes  or  other  debts  to  the  city. 

Baltimore,  Md. — Bond  Offering. — Local  papers  state  that 
proposals  will  be  received  until  Nov.  22  for  $3,000,000  3^% 
bonds,  loan  of  1954. 

Bay  County,  Mich. — Bond  Election.— On  Oct.  26  an  elec- 
tion will  be  held  to  vote  on  the  question  of  issuing  $23,000 
4%    15-year  county-poor-house  bonds. 

Beaumont,  Tex. — Bonds  Authorized. — The  issuance  of 
$1,900  5%  10-20-year  (optional)  coupon  school-house- 
repair  bonds  has  been  authorized.  Denomination  $100. 
Date  Sept.  1  1905.  Interest  semi-annually  at  the  First 
National  Bank  of  Beaumont. 

Belle  (River  (|P.  O.  Osakis),  Douglas  County,  Minn.— 
Bond  Sale.— On  Sept.  23  the  $1,500  5%  1-5-year  (serial) 
coupon  road  and  bridge  bonds  described  in  V.  81,  p.  860, 
were  awarded  to  the  First  National  Bank  of  Alexandria,  at 
par.     Bonds  are  dated  Sept.  30  1905. 

Bogus  Brook,  Mille  Lacs  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  11  by  the 
Town  Supervisors,  at  the  residence  of  John  Gronlund,  for 
$2,200  4%  bonds.  Authority  election  held  Aug.  14  1905. 
Denominations  $500  and  $600.  Maturity  $600  July  1  1912, 
8500  July  1  1917,  $500  July  1  1922  and  8600  July  1    1925. 

Brewer,  Me— Bond  Sale—  An  issue  of  $27,000  4%  20- 
year  refunding  bonds  dated  Oct.  1  1905  has  been  sold  to 
Tyler,  Fogg  &  Co.  of  Bangor. 

Buena  Vista  County,  la. — Bond  Sale. — An  issue  of  830,000 
drainage  bonds  was  recently  awarded  to  Trowbridge  <fe 
Niven  Co.  of  Chicago  at  103.70. 
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Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  $13,485  16 
4%  Department  of  Public  Works  bonds  has  been  authorized. 
Securities  mature  Oct.  1  1906,  and  have  been  awarded  to  the 
New  York  Chicago  &  St.  Louis  Railroad  Grade  Crossing 
Bond  Sinking  Fund  as  an  investment. 

Burlington,  N.  3.— Bond  Sale.— On  Oct.  3  the  $5,250  4% 
coupon  school  bonds  described  in  V.  81,  p.  1060,  were 
awarded  to  Theo.  L.  Ellis,  Attorney,  for  $5,486  25  and 
interest.  An  offer  of  $5,360  was  also  received  from  the 
Burlington  City  Loan  &  Trust  Co. 

Butte,  Mont. — Bonds  Voted. — The  election  Sept.  12 
resulted  in  favor  of  the  proposition  to  issue  $400,000  4J^% 
10-20-year  (optional)  funding  bonds. 

Cambridge,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Oct.  23,  by  T.  R.  Deselm,  City  Auditor, 
for  $10,375  5%  1-10-year  (serial)  North  Seventh  Street 
assessment  bonds.  Denomination  $1,037  50.  Date  Oct.  1 
1905.  Interest  annually  at  the  office  of  the  City  Treasurer. 
Accrued  interest  to  be  paid  by  purchaser. 

Campbell  County,  Ky. — Bond  Election. — An  election  will 
be  held  Nov.  7  to  vote  on  the  question  of  issuing  $250,000 
turnpike  bonds. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bonds  Voted. — 
Bond  Offering. — This  county  on  Sept.  23  by  a  vote  of  2590  to 
655  authorized  the  issuance  of  $62,500  5%  10-20-year  (op- 
tional) court-house  bonds.  Proposals  for  these  bonds  will 
be  received  until  Oct.  23. 

Carthage  (N.  Y.)  Union  Free  School  District  No.  1. — 
Bonds  Not  to  Be  Re-offered  at  Present. — We  are  advised  that 
the  $28,000  high-school  bonds  offered  without  success  on 
July  31  will  probably  not  be  re-offered  until  the  spring. 

Chagrin  Falls,  Ohio. — Date  of  Bond  Election. — The  elec- 
tion to  vote  on  the  question  of  issuing  the  $15,000  sewerage- 
system  and  sewage-disposal-plant  bonds,  referred  to  in  last 
week's  issue,  will  be  held  on  Oct.  23. 

Charleston,  W.  Va. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  19  by  the  Finance  Committee  of 
the  Common  Council  for  $60,000  4%  20-30-year  (optional) 
bridge  bonds.  Denomination  $500.  Date  July  1  1905. 
Interest  annual.  Authority  Chapter  5,  Laws  of  1905;  also 
election  held  May  22  1905.  Certified  check  on  the  Citizens' 
National  Bank  of  Charleston  for  3%  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  City  of  Charleston,  required. 

Chelan  (Wash.)  School  District. — Bonds  Voted. — This 
district,  it  is  stated,  recently  voted  to  issue  $10,000  school- 
house  bonds. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  6  by  W.  T.  Perkins,  City  Auditor, 
for  $75,000  3*^%  Police  Department  and  $75,000  3J^%  Fire 
Department  coupon  bonds.  Denomination  $500.  Date 
Nov.  1  1905.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity  Nov.  1 
1935.  Certified  check  for  5%  of  the  gross  amount  of  bonds, 
payable  to  the  City  Auditor,  required.  Bids  to  be  made  on 
blanks  furnished  by  the  City  Auditor.  Accrued  interest  to 
be  paid  by  purchaser. 

Cheviot,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  24  by  Chas.  Craig,  Village  Clerk,  for 
$1,500  5%  Harrison  Avenue  No.  2  (village's  portion)  im- 
provement bonds  and  $1,500  5%  water-supply  No.  2  bonds. 
The  details  of  both  issues  are  as  follows.  Denomination  $500. 
Date  Sept.  16  1905.  Interest  semi-annual.  Maturity 
Sept.  16  1930.  Certified  check  for  $50,  payable  to  the  Village 
Treasurer,  required  with  bids  for  each  issue. 

Clallam  County  (P.  O.  Port  Angeles),  Wash. — Bond  Sale. 
—On  Oct.  2  the  $40,000  4J/£%  10-20-year  (optional)  funding 
road  and  bridge  bonds  described  in  V.  81,  p.  628,  were 
awarded  to  E.  H.  Rollins  &  Sons  of  Chicago  at  101.05. 

Cleveland  Heights,  Ohio. — Bond  Sale. — On  Sept.  26  the 
$51,306  4^%  and  the  $9,139  4^%  boulevard  bonds  de- 
scribed in  V.  81,  p.  929,  were  awarded  to  the  Security  Sav- 
ings Bank  &  Trust  Co.  of  Toledo  at  101.71. 

Clover  (Town)  Pine  County,  Minn. — Bond  Sale. — On 
Sept.  25  the  $8,000  6%  15-year  road  bonds  described  in 
V.  81,  p.  860,  were  awarded  to  C.  A.  Bait  &  Co.  of  Winona 
at  par,  accrued  interest  and  blank  bonds.  Following  are 
the  bids: 

C.  A.  Boalt  &  Co.,  Winona aS8,000|J.  M.  Holmes  (less  5U  disc)..  par 

Commercial  Investment  Co.,  Dul'th8,000| 
a  Accrued  Interest  and  blank  bonds. 

Columbia;  Mo. — Bond  Sale. — On  Sept.  19  the  $10,000 
4J^%  5-20-year  (optional)  water  and  light  and  the  $10,000 
4J^%  5-15-year  (optional)  sewer  coupon  bonds  described  in 
V.  81,  p.  860,  were  awarded  to  the  William  R.  Compton 
Bond  &  Mortgage  Co.  of  Macon  at  101.45. 

Columbia,  S.  C. — Bond  Sale. — On  Oct.  2  the  $400,000 
4J^%  40-year  water  bonds  dated  July  1  1905,  a  description 
of  which  was  given  in  V.  81,  p.  929,  were  awarded  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  at  102.26. 
Following  are  the  bids: 

Union  Sav.Bk.  &Tr.  Co.,  Cin__  409,0501  Prov.  Sav.  Bk.  &  Tr.  Co.,  CinclnS404  000 
Mercantile  Tr.  &Dep.  Co.,  Balt.S412.800l  Third  Nat.  Bank,  Cincin. 403[505 


Lamoreeht  Bros.  &  Co.,  Cleve..  402  600 
W.  B.  Todd  &  Co.,  Cincinnati..  402  000 
Carolina  Nat.  Bank.  Columbus — 

(tor  $50.000).. 50.500 


National  Loan  &  Exchange  Bk.& 

Palmetto  Bk.&Tr.  Co.,  Colum  408,500 
F.  L.  Fuller  &  Co.  and  W.  J. 

Hayes  &  Sons,  Cleveland 406  000 

The  bid  of  the  Mercantile  Trust  &  Deposit  Co.  desig- 
nated place  where  money  should  be  deposited.  For  this 
reason,  it  is  stated,  it  was  rejected. 


Columbus,  Ohio. — Bond  Sale. — The  following  bonds  were 

sold  at  par  and  interest  to  the  city  sinking  fund  during  the 

month  of  September. 

$2,000  4%   6th   Street   Improvement   bonds,     maturing  Sept.    1    1915,   optional 
Sept.  1  1906. 

2,000  4',.  Almond  Alloy  bonds,  maturing  Sept.  1  1915.  optional  Sept.  1  1906. 
300,000  4%  Storage-dam  bonds,  maturing  Apr.  I  1935,  optional  Apr.  1  1915. 

2,000  I  ,    Hunter  Ave.  bonds,  maturing  March  1  1910.  optional  March  1  1906. 

2,500  4^%  5th  Av.;.  bonds,  maturing  March  1  1908.  optional  March  1  1906. 

7,000  4%  Leonard  Ave.  bonds,  maturing  March  1   1016,  optional  March  1  1906. 

9.000  4\   Cypress  Ave.  bonds,  maturing  March  1  1916,  optional  March  1  1906. 

1.000  4K%  Schiller  Street  bonds,  maturing  March  1  1908,  optional  March  1  1906. 
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1.800  4'A%  sewer  bonds,  maturing  March  1  1908,  optional  March  1  1906. 
1,000  4Yt  %  Naghton  Street  bonds,  maturing  March  1  190H,  optional  March  1  1906. 
1.000  4J^%  Kkh  Street  bonds,  maturing  March  1  1908,  optional  March  1  1906. 
4,000  4%  5th  Street  bonds,  maturing  March  1  1910.  optional  March  1  1908. 
100,000  4%  improvement  bonds  (city's  proportion^  maturing  March  1  1916. 

Constableville,  Lewis  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Oct.  12  by  Daniel  H. 
O'Brien,  Village  Clerk,  for  $17,000  4%  registered  water- 
works bonds.  Denominations  are  $500,  $100  and  $80. 
Date  Oct.  1  1905.  Interest  semi-annually  at  the  Utica 
Trust  &  Deposit  Co.  in  Utica.  Maturity  $680  yearly  on 
Oct.  1  from  1910  to  1934  inclusive.  Certified  check  on  a 
national  bank  for  5%  of  the  par  value  of  the  bonds  bid  for, 
payable  to  F.  M.  Ringrose,  Village  President,  required. 
The  village  has  no  bonded  debt  at  present. 

Crawford  County,  Ind. — Bond  Sale. — On  Oct.  2  the 
$14,500  4J^%  5% -year  (average)  coupon  road  bonds  de- 
scribed in  V.  81,  p.  1061,  were  awarded  to  J.  F.  Wild  &  Co. 
of  Indianapolis  at  100.59.      Following  are  the  bids: 

J.  F.  Wild  &  Co..  IndianapolisS14,585  501  R.  Kleybolte  &  Co.,  Cincin.. .$14,531  00 
E.D.Bush  &  Co.,  Indlanap..   14,585  00|Thos.  C  Day  &  Co 14,036  00 

Crescent,  Okla. — Description  of  Bonds. — We  are  informed 
that  the  $2,500  school  bonds  recently  sold  by  this  town  were 
purchased  by  M.  D.  McGinley  at  102.  Denomination  8500. 
Interest  6%.  payable  January  and  July.  Maturity  Jan.  1 
1916. 

Creston,  Iowa. — Bond  Sale. — We  are  advised  that  this 
city  recently  sold  $40,000  6%  paving  bonds  to  Wm.  Harrabin 
of  Iowa  City,  the  contractor  for  the  work.  Mr.  Harrabin 
subsequently  resold  the  bonds  to  the  First  National  Bank 
of  Creston.  Denominations  $200  and  $500.  Date  Sept.  5 
1905.  Interest  annually.  Maturity  one-seventh  yearly  for 
7  years,  bonds  being  subject  to  call  before  maturity. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
The  following  bids  were  received  on  Sept.  23  for  the  $20,000 
5%  2-6-year  (serial)  bridge  and  the  $4,989  5%  ditch  bonds 
described  in  V.  81,  p.   860: 

Premium 

S20.000  4.989 

Bridge  Bonds.  Ditch  Bonds . 

R .  Kleybolte  &  Co..  Cincinnati .S890.00  

Denison,  Prior  &  Co..  Cleveland  and  Boston 775.10  165.75 

Lamprecht  Bros.  &  Co.,  Cleveland 742.00  185.00 

Seasongood  &  Mayer,  Cincinnati 705.75  137.25 

Central  Trust  &  Safe  Deposit  Co 702.61  150.97 

W.R.Todd  &  Co.,  Cincinnati 700.00 

Wei)   Roth  &  Co..  Cincinnati 666.00  125.00 

F.L.  Fuller  &  Co.,  Cleveland 637.50  

Union  Savings  Bank  &  Trust  Co.. 632.00 

Security  Savings  Bank  &  Trust  Co 625.00  125.00 

The  bridge  bonds  were  awarded  to  R.  Kleybolte  &  Co. 
and  the  ditch  bonds  to  Denison,  Prior  &  Co. 

Darke  County  (P.  O.  Greenville),  Ohio— Bond  Sale  — 
The  following  bids  were  received  on  Sept.  29  for  the  there 
issues  of  5%  road  and  ditch  bonds  described  in  V.  81,  p.  930: 

$19,000 

$6,000  $35,000  Relundinc 

Road  Bonds.  Ditch  Bonds.  Bonds. 

Seasongood  &  Mayer,  Cincinnati a$6,248  00  $35,376  00  o$19,884  00 

Second  National  Bank  and  Farmers'  National 

Bank,  Greenville 6,244  90  (735,696  80  19,865  10 

Weil,  Roth  &  Co.,  Cincinnati 6.205  00  35.542  00  19,798  00 

Security  Savings  Bank  &  Trust  Co.,  Cleve..      6,190  00  35,500  00  19,760  00 

W.'J.  Hayes  &  Sons,  Cleveland 6,20100  35.4o2  00  19.713  00 

Lamprecht  Bros.  &  Co.,  Cleveland 6,232  00  35,483  00  19.813  00 

New  First  National  Bank,  Columbus 6,185  00  35,49100  19,756  00 

Central  Trust  &  Safe  Deposit  Co.,  Cincinnati      6,198  60  35,353  50  19.856  90 

Hoehler  &  Cummings,  Toledo 6,21151     19.777  50 

Union  Savings  Bank  &  Trust  Co.,  Cincinnati 19,715  00 

W.  R.  Todd  &  Co..  Cincinnati ._.     19,680  00 

a  Seasongood  &  Mayer  were  awarded  the  road  and  refunding  issues,  d  These 
banks  were  awarded  the  ditch  bonds. 

Deal,  N.  J. — Date  of  Bond  Election. — The  election  to  vote 
on  the  question  of  issuing  $75,000  4%  sewer  bonds  will  be 
held  on  Oct.  13  and  not  Oct.  6,  as  stated  last  week. 

Denver,  Col. — Bond  Sale. — Of  the  six  issues  of  6%  bonds 
aggregating  $12,000  offered  for  sale  on  Sept.  23,  the  $3,000 
Welton  Street  Paving  District  No.  1  bonds  and  one  $500 
bond  of  South  Capitol  Hill  Special  Sanitary  Sewer  District 
were  awarded  to  Jerome  Dreyfuss  for  $3,075  and  $512  50 
respectively.  Other  bids  were  received  as  follows:  Bellan- 
Price  Investment  Co..  $12,151  50;  C.  E.  Dickinson,  $12,- 
067  50,  and  Frank  C.  Young,  $12,067  20. 

Detroit  Normal  School  District,  Tex. — Bonds  Registered. — 
The  State  Comptroller  on  Sept.  26  registered  an  issue  of 
$20,000  4%  school-house  bonds  dated  June  1  1905  and  ma- 
turing in  40  years,  subject  to  call  $5,000  in  15,  in  25,  in  30 
and  in  35  years  after  date. 

Dexter  School  District  No,  8,  Chaves  County,  N.  M. — 
Bond  Sale.— On  Sept.  25  $3,200  6%  school-house  bonds  were 
awarded  to  A.  Zahner  of  Topeka  at  102^.  Denomination 
$500,  except  one  bond  for  $200  Date  Aug.  16  1905.  In- 
terest January  and  July.  Maturity  Jan.  1  1936,  subject  to 
call  after  Jan.  1  1916. 

Due  West,  £?.  C. — Bond  Election  Proposed. — The  question 
of  calling  an  r ;  tion  to  vote  on  the  question  of  issuing  $10,000 
railroad-ait!  bonds  is  being  considered. 

Duncr"  '  1.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived u:  -  "'.  m.  Oct.  10  by  Chas.  E.  Murphy,  Recorder, 
for       I.  -ipon    school-building    bonds.     Denomina- 

tion S  •  April  27  1905.     Interest  semi-annually  at 

New  Maturity  April  27   1925.      Bonded  debt, 


Oct.  7  1905.] 


THE  CHRONICLE 


1133 


including  this  issue,  $37,500;  floating  debt,  $3,000.     Sinking 
fund.  $2\500.     Assessed  valuation,  $451,000. 

East  Palestine,  Ohio.— Bond  Sale.— On  Sept.  5  the  $20  000 
5%  5-year  (average)  paving  bonds  described  in  V.  81.  p.  6l'S, 
were  awarded  to  Seasongood  <k  Mayer,  Cincinnati,  at  103.525. 

El  Dorado,  Kan. — Bonds  Voted  and  Sold. — This  place  re- 
cently voted  to  issue  bonds  to  purchase  the  local  water  plant. 
These  bonds,  we  are  advised,  were  sold  on  Sept.  28  to  John 
Nuveen  «fc  Co.  of  Chicago. 

Elizabeth,  N.  J. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $2,500  additional  school 
bonds. 

Eugene,  Ore. — Bonds  Voted. — This  city  recently  by  a  vote 
of  499  to  158  authorized  the  issuance  of  $200,000  light  and 
water  bonds. 

Falls  County  (P.  O.  Marlin),  Tex. — Bond  Offering. — Pro- 

8osals  will  be  received  until  12  m.  Oct.  19  by  D.  H.  Baylis, 
ounty  Judge,  for  $32,000  5%  bridge  bonds.  Denomina- 
tion $*1,000.  Date  Oct.  10  1905.  Interest  semi-annually 
at  the  office  of  the  Count}'  Treasurer.  Maturity  Oct.  10  1915, 
subject  to  call  after  5  years.  Bonded  debt  Sept.  29  1905, 
$36,000;  floating  debt  additional,  $39,000.  Assessed  valu- 
ation, $9,368,600. 

Fergus  Falls,  Minn. — Bonds  Voted. — This  city  on  Sept.  19 
by  a  vote  of  472  to  124  authorized  the  issuance  of  not  ex- 
ceeding $S9,000  water-works  bonds.  Details  of  issue  and 
date  of  sale  not  yet  fixed. 

Bonds  Authorized. — The  issuance  of  $20,000  4%  coupon 
refunding  electric-light  bonds  has  been  authorized.  De- 
nomination $1,000.  Date  Dec.  1  1905.  Interest  semi- 
annually at  place  to  be  determined  by  purchaser.  Maturity 
$10,000  Dec.  1  1915  and  $10,000  Dec.  1  1920.  Date  of  sale 
not  yet  determined.  Present  bonded  debt  of  city  $65,000. 
Assessed  valuation  1904  SI, 300 ,000. 

Fountain  Hill  School  District  (P.O.  South  Bethlehem),  Pa. 
■ — Bond  Offering. — Proposals  will  be  received  on  or  before 
Oct.  15  by  William  Felker,  Secretary,  for  $12,000  4%  5-15- 
year  (optional)  coupon  school-building  bonds.  Denomina- 
tion $100.  Date  Nov.  1  1905.  Interest  paid  semi-annually 
by  Treasurer  of  the  district  in  South  Bethlehem.  Bonds  are 
exempt  from  all  taxes.     District  has  no  debt  at  present. 

Georgetown,  Ky. — Bond  Sale. — On  Oct.  2  the  $25,000 
4%  sewer  bonds  described  in  V.  81,  p.  930,  were  awarded  to 
J.  B.  Graves  of  Georgetown  at  100.60  and  interest.  Fol- 
lowing are  the  bids: 

J.  B.  Grayes,  Georsetowa $25,150  001  Union  Sav.  Bk.  &  Tr.  Co.,  Cin.$25,050  00 

Chas.  H.  Cox,  Cynthiana 25,345  50  Weil,  Roth  &  Co..  Cincinnati.  25,028  00 

Leon  Frankel.  Louisvillo 25.050  00 I Seasoneood  &  Mayer,  Cincin..  25.000  00 

Harrison  Township,  Harrison  County,  Ind. — Bond  Sale. — 
The  County  Treasurer  informs  us  that  $40,000  4J^%  road 
bonds  of  this  township  were  recently  awarded  to  the  Corydon 
National  Bank  of  Corydon  for  $40,151.  Denomination 
$1,000.  Dale  Oct.  1  1905.  Interest  May  15  and  Nov.  15. 
Maturity  twenty  years. 

Hartland,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  to-day  (Oct.  7)  by  John  A.  Pawling, 
Milage  Clerk,  for  $7,000  4%  coupon  gas-light  bonds.  De- 
nomination $500.  Date  Sept.  25  1905.  Interest  annually 
•n  Feb.  1  at  the  office  of  the  Village  Treasurer.  Maturity 
$500  yearly  on  Feb.  1  from  1907  to  1920  inclusive.  Bonded 
debt  this  issue.     Assessed  valuation  $337,852. 

Heth  Township,  Harrison  County,  Ind. — Bond  Sale.— We 
are  advised  that  this  township  recently  awarded  $4,000  4}4% 
road  bonds  to  the  Corydon  National  Bank  of  Corydon  at  par. 
Denomination  $400.  Date  Oct.  1  1905.  Interest  May  15 
and  Nov.  15.     Maturity  ten  years. 

Hoytville,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  30  by  Trenton  O.  Copus,  Village 
Clerk,  for  $4,000  6%  coupon  street-improvement  bonds. 
Denomination  $400.  Date  Oct.  30  1905.  Interest  March  1 
and  Sept.  1  at  Hoytville.  Maturity  $400  each  six  months 
from  Sept.  1  1906  to  March  1  1911  inclusive.  Certified  check 
for  $100,  payable  to  the  Village  Clerk,  required. 

Independence,  Mo. — Bond  Election  Proposed. — The  ques- 
tion of  calling  an  election  to  vote  on  a  proposition  to  issue 
$30,000  city-hall  bonds  is  being  considered  by  the  City 
Council. 

Ingersoll,  Ont. — Debenture  Offering. — Proposals  will  be 
recciwd  until  12  m.  Oct.  13  by  W.  R.  Smith,  Town  Clerk, 
for  $21,500  414%  debentures.  Maturity  part  yearly  from 
June  1.5  1908  to  June  15  1920. 

Inglewood  Union  High  School  District,  Los  Angeles 
County,  Cal. — Bonds  Proposed. — This  district,  which  WB£ 
recently  organized,  is  considering  the  question  of  issuing 
bonds  for  a  new  school  house. 

Jefferson  County  (Ark.)  Levee  District  No.  l.—Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Oct.  Hi 
by  John  M.  Grac-ie,  Chairman  Board  of  Directors,  P.  O.  New 
Gascony,  for  $30,000  0%  bonds.  Denomination  $500.  in- 
terest annually  at  the  Bank  of  Pine  Bluff.  Maturity  twenty 
jrean,  subject  to  call  after  five  years.  No  bonded  debt. 
Am        d  valuation  $218,000;  real  value,  about  S500,000. 

Kennedy  Heights,  Ohio.— Bond  Sale.— On  Sept.  23  the 
$2,500  5%  20-year  street-improvement  bonds  described  in 
V.  81,  p.  794,  were  awarded  to  the  Provident  Savings  Hank 
<fc  Tru.~t  Co.  ef  Cincinnati  at   113. OS. 


Kosciusko,  Miss.— Bond  Sale.— On  Oct.  3  the  $5,000  5% 
coupon  bonds  described  in  V.  81,  p.  629,  were  awarded  to 
J.  W.  Fletcher  of  Kosciusko  for  $5,212  50. 

Lakewood,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  Oct.  2  for  the  $18,000  5%  1-10-year  (serial) 
coupon  street-improvement  bonds  described  in  V.  81,  p.  931: 

W.  It.  Todd  &  Co.,  Cincinnati. ._ $18,3751  W.  J.  Hayes  &  Sons.  Cleveland.. $1.8,000 
Laraprecht  Bros.  &  Co..  Cleveland  18,307  |Denlson,  Prior  &  Co..  Clevc.  &  B.   18.000 

liond  Sale.— On  Oct.  2  the  $1,500  5%  1-5-year  (serial) 
water  bonds  described  in  V.  81,  p.  1062,  were  awarded  to 
YV.  J.  Hayes  &  Sons,  Cleveland,  at  par  and  accrued  interest. 

Lansford,  Pa. — Bond  Election. — At  the  general  election 
Nov.  7  the  question  of  issuing  $25,000  sewer  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Laramie,  Wyo. — Bond  Sale.— On  Sept.  30  the  $46,400 
■ix/2%  refunding  bonds  described  in  V.  81,  p.  1062,  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  for  $400  premium. 
Denomination  $1,000.  Date  probably  Oct.  15  1905.  Int- 
erest January  and  July.  Maturity  30  years,  subject  to  call 
after  10  years. 

\.  W.  Harris  &  Co.,  Chleaco $46,800  Seasongood  &  Mayer.  Cincinnati. $46, 438 

Weil,  Roth  &  Co..  Cincinnati 40.795  Denison,  Prior  &  Co.,  CI.  &  Host.  46.544 

Browno-Klllnwood  &  Co.,  Chicago  46,723  K.  II.  Rollins  &  Sons,  Chicago...  46,400 
Mason,  Lewis  A  Co.,  Chicago 46.590  S.  A.  Kean  (for  5s) 48,256 

Lewiston,  Idaho. — Bonds  Reawarded. — The  $62,500  5% 
funding  bonds  awarded  June  16  to  the  American  National 
Bank  of  Kansas  City  have  been  refused  by  that  institution, 
they  claiming,  it  is  stated,  that  the  City  Charter  is  invalid. 
The  bonds  were  recently  re-awarded  to  E.  H.  Rollins  &  Sons 
of  Chicago,  the  second  bidders  at  the  original  sale,  at  their 
bid  of  $63,187  50,  with  the  understanding  that  the  city 
bring  a  friendly  suit  to  determine  the  validity  of  the  issue. 

Lexington,  Ky. — Bond  Sale. — We  are  advised  that  the 
entire  $100,000  4%  sewer  bonds  voted  at  the  election  held 
Nov.  8  1904  have  been  sold  to  the  City  National  Bank  and 
the  Security  Trust  &  Safety  Vault  Co.  of  Lexington  at  105.10. 
It  will  be  remembered  that  $50,000  of  this  issue  was  sold 
early  in  the  year  to  these  institutions,  as  stated  in  V.  80, 
p.  1015.  The  whole  amount  has  now  been  placed  as  stated 
above.  Denomination  $1,000.  Date  Feb.  1  1905.  Interest 
semi-annual.     Maturity  40  years. 

Lexington,  N.  C. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Oct.  20  of  the  $40,000  5% 
coupon  school,  sewer,  water-works  and  light-plan  t-improve- 
ment  bonds  mentioned  in  V.  81,  p.  1062.  Proposals  for 
these  bonds  will  be.  received  until  12  m.  on  that  day  by  John 
H.  Moyer,  Mayor.  Denomination  $1,000.  Date  Oct.  1 
1905.  Interest  semi-annually  on  April  1  and  Oct.  1  at  the 
Bank  of  Lexington.  Maturity  Oct.  1  1945.  Bonded  debt, 
not  including  this  issue,  $64,000.  Assessed  valuation 
$1,240,541. 

Louisville,  Miss. — Bonds  Not  Sold. — No  sale  has  yet  been 
made  of  the  $4,500  6%  15-year  bonds  which  this  town  offered 
for  sale  on  Sept.  5.  Denomination  $500.  Date  July  1  1905. 
Interest  annually  on  Jan.  1. 

Lyons  Falls,  Lewis  County,  N.  T. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Oct.  10  by  Harry  W. 
Cox,  Village  Clerk,  for  $25,000  4%  registered  water  bonds. 
Denomination  $500.  Date  Oct.  1  1905.  Interest  semi- 
annually at  the  First  National  Bank  of  Utica.  Maturity 
81,000  yearly,  beginning  Oct.  1  1910.  Certified  check  for 
5%  of  the  par  value  of  the  bonds  bid  for,  payable  to  Frank 
Hoskins,  Village  President,  required. 

McComb,  Ohio.— Bond  Sale.— On  Sept.  12  the  $5,000 
5%  1-5-year  (serial)  coupon  electric-light  bonds  described  in 
V.  81,  p.  794,  were  awarded  to  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston  at  101.03  and  interest.  Following 
are  the  bids: 

Denison,  Prior  &  Co.,  CI.  &B-st$5,051  501 W.  J.  Kayei  &  Sons,  Cleveland. $5,010  0* 

"  Laraprecht  Bros.  &  Co.,  Cleve.  5.007  0» 
Seasongeed  4:.  Mayer,  Cincin 5,005  Ot 


W.  R.Todd  &  Co..  Cincinnati..  a5,075  00 
Sep.  Sav.  Bk.  &  Tr.  Co.,  Toledo  5,030  00 
Peoples  Banking  Co..  McComb.  5,028  75 

a  No  certified  check  as  required,  and  bid  therefore  rejected. 

Mahomen,  Norman  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  30  by  William  M. 
Wigham,  Village  Recorder,  for  $5,000  6%  20-year  road  and 
bridge  bonds.  Authority,  election  held  Sept.  26  1905. 
Denomination  $500.     Interest  annual. 

Manitoba.— Debenture  Sale.— On  Sept.  23  $286,087  4% 
debentures  (6  issues)  were  awarded  to  R.  Wilson  Smith  of 
.Montreal  at  101.  See  V.  81,  p.  862  and  576,  for  description 
of  securities. 

Marianna,  Ark. — Bonds  to  be  Issued. — This  place  will  issue 
bonds  for  sewer  purposes.  We  are  advised  by  E.  W.  King, 
Secretary  Sewer  Commission,  that  Hiram  Phiilipps,  C.E.,  of 
St.  Louis,  has  been  employed  to  make  surveys,  estimates, 
etc.,  and  that  bonds  will  not  be  issued  until  these  plans  and 
estimates  are  completed. 

Marinette,   Wis.— Bond  Sale.— On   Oct.    2   the   SHJO.OOt 

4%   11-20-year  (serial)  dock  and  wharf  bonds  described  i» 

V  81,  p.   1002,  were  awarded  to  the  First  Trust    A    Savings 

Bank  of  Chicago  at  102.18.      Following  are  the  bids: 

Paraoo,  Leech  ■    •  "  --,)S}M 

yer,  Cincinnati     '» .093 

0.  H.Coffl*.  Chlosffo lou.wn 

Marion,      111.— Bonds      Re-awarded.— The      $20,000     6% 

funding  bonds  awarded  on  Aug,  1  to  If.  W.  Harris  A  I 

Chicago  have  been   refused  by  that    firm  and  the  bottds      jl  - 

sequently   were   re-awarded   to    Philip    Matter   at    par.      See 

V.  80,  i>.  030. 


I  ir-t  Trust  A  Savings  Bk..  fhlr.  102.18 
W.  .J.  Hayes  ,v  Sons,  Cleveland. .101.591 
F.  f..  Fuller  A  Co.,  Cleveland 101.25 
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Mercer  County  (P.  O.  Trenton),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Oct.  19  by  the  Finance 
Committee  of  the  Hoard  of  Chosen  Freeholders  for  $54 ,900  4% 
bridge  and  $10,000  4%  renewal  bonds.  The  bridge  bonds 
are  dated  Sept.  1  1905  and  will  mature  Sept.  1  1925,  and  the 
renewal  bonds  are  dated  Dee.  1  1904  and  will  mature  Dec.  1 
1924.  Interest  semi-annual.  Certified  check  for  $100, 
payable  to  Edward  P.  Mount,  County  Collector,  required. 

Miamisburg,  Ohio. — Bond  Offering. — Proposals  will  be 
received  unti  Oct.  24  by  Chas.  F.  Eck,  Village  Clerk,  for 
$8,682  39  4%  Main  Street  assessment  bonds.  Denomina- 
tion $808  24,  except  one  bond  for  8868  23.  I  >ate  Oct.  1  1905. 
Interest  semi-annually  at  the  First  National  Hank  of  Miamis- 
burg. Maturity  one  bond  yearly  on  Oct.  1  from  1906  to  1915 
inclusive.  Accrued  interest  to  be  paid  by  purchaser.  Bonds 
to  be  paid  for  on  day  of  sale. 

Monroe  (Wis.)  School  District. — Bonds  Voted. — This  dis- 
trict has  voted  to  issue  $40,000  school-building  bonds.  We 
are  advised  that  no  further  action  has  yet  been  taken  looking 
to  the  issuance  of  these  bonds  and  that  probably  none  will  be 
taken  until  the  spring,  as  the  building  will  not  be  erected 
until  that  time. 

Mooresville,  Ind.  —Bond  Sale.— On  Oct.  2  the  $5,000 
4%  5-20-year  (optional)  gold  coupon  bonds  funding  bonds 
described  in  V.  81,  p.  1063,  were  awarded  to  E.  D.  Bush 
&  Co.  of  Indianapolis  at  105.10  and  interest.  Following  are 
the  bids: 

E.  D.  Bush  &  Co..  Indianapolls$5.255  001  J.  F.  Wild  4  Co..  Indianapolis. $5,057  00 
E.  M.  Campbell  &  Co..  Indianap  5,057  50|Myers  &  Co 5,010  00 

Moose  Jaw,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  5  p.  m.  Oct.  23  by  John  D.  Simpson,  City 
Secretary-Treasurer,  for  $6,000  5%  10-year  walk  and  $38,500 
5%  50-year  sewer  debentures  bearing  date  Nov.  1  1905. 
Interest  will  be  payable  at  the  Canadian  Bank  of_Commerce, 
Moose  Jaw. 

Mount  Morris,  Livingston  County,  N.  Y. — Bonds  De- 
feated.— The  election  Oct.  2  resulted  in  the  defeafof  the  prop- 
osition to  issue  $45,000  sewer  bonds,  the  vote^being  88  in 
favor  of  and  166  against  the  issue. 

Murray  (Ky.)  School  District. — Bonds  Voted. — This  dis- 
trict on  Sept.  30  by  a  vote  of  173  to  7  authorized  the  issu- 
ance of  $12,400  5-20-year  (optional)  school-building  bonds. 
Date  of  sale  and  full  details  of  issue  not  yet  determined. 

Nashville,  Tenn. — Bond  Offering. — Proposals  -will  be  re- 
ceived until  3  p.  m.  Oct.  10  by  the  Bond  Commissioners 
(care  of  H.  S.  Bauman,  City  Recorder),  for  $125,000  4%% 
suburban-street  bonds.  Denomination  $1,000.  Date  July  1 
1905.  Interest  Jan.  1  and  July  1  at  Nashville  or  at  the 
banking  house  of  Latham,  Alexander  &  Co.,  New  York  City. 
Maturity  July  1  1935.  Certified  check  for  5%  of  the  amount 
of  bonds  bid  for,  payable  to  the  Village  Recorder,  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Newark,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  26  by  Frank  T.  Maurath,  City  Audi- 
tor, for  $35,000  4%  coupon  hospital  bonds.  Authority 
Section  2835  Revised  Statutes  of  Ohio.  Denomination 
$1,000.  Date  Aug.  1  1905.  Interest  semi-annual.  Matu- 
rity $5,000  yearly  on  Aug.  1  from  1911  to  1914  inclusive  and 
$1,000  yearly  on  Aug.  1  from  1915  to  1929  inclusive.  Bids 
to  be  unconditional.  Accrued  interest  to  be  paid  by  pur- 
chasers. Certified  check  on  a  local  bank  for  10%  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  City  of  Newark,  re- 
quired. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  September: 


Purpose 
Water  supply 

Various  municipal  purposes. 
General  fund  bonds 


Int'st  Rate.  Maturity. 
a  1954 

3  1954 

3  1930 


In  addition  to  the  above  bonds,  the  following 
bonds"  (temporary  securities)  were  issued: 

Int.  Rate. 

Revenue  bonds ._       ._     .. 3M 

Revenue  bonds 3f| 

Revenue  bonds „      3>| 

Revenue  bonds 4 


Ammmt. 

$2,250,000 

1,080.000 

500,000 

6.450,000 


Amount. 

$20,000 

88,500 

1,500,000 

'revenue 


Total $10,280,000 

Nobles  County  (P.  O.  Worthington) ,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Nov.  6  at  the 
office  of  E.  C.  Pannell,  County  Auditor,  for  $8,000  construc- 
tion bonds.  Authority  Chapter  258  General  Laws  of  1901. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  pay- 
able at  some  designated  bank  in  St.  Paul  or  Minneapolis. 
Maturity  $1,000  yearly  on  Jan.  1  from  1908  to  1915  inclusive. 
Bids  are  requested  for  bonds  bearing  interest  at  4J^%  or  5%, 
payable  either  semi-annually  or  annually  as  desired,  and  bids 
are  to  state  not  only  rate  of  interest  but  also  whether  same 
is  to  be  paid  annually  or  semi-annually.  Accrued  interest 
to  be  paid  by  purchaser,  who  must  also  furnish  blank  bonds  j 
free  of  charge.  Certified  check  on  some  national  or  State 
bank  for  $500,  payable  tojthe  Treasurer  of  Nobles  County, 
required . 

Norfolk  County,  Mass. — Bond  Sale. — On  Oct.  3  $20,000 
33^%  building  notes  were  awarded  to  Blodget,  Merritt  &  Co. 
of  Boston  at  100.067.  Denomination  $5,000.  Date  Oct.  3 
1905.  Interest  semi-annual  on  Jan.  1  and  July  1.  Matu- 
rity July  1  1920. 

Northampton,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  8  p.   m.   Oct.   10  by  George  W.  Clark,  City 


Treasurer,  for  $20,000  3}^%  coupon  sewer-scrip  bonds. 
Denomination  $1,000.  Date  Oct.  6  1905.  Interest  semi- 
annually at  the  Northampton  National  Bank  in  North- 
ampton.     .Maturity  S2,000  yearly  on  Oct.  6  from  1906^0 

1915  inclusive. 

North  Providence,  R.  I. — Bond  Sale. — On  Oct.  4  the 
$65,000  4%  30-year  funding  bonds  described  in  V.  81,  p.  932. 
were  awarded  to  Merrill,  Oldham  &  Co.  of  Boston  at  103.147 
and  interest.     Following  are  the  bids: 

Merrill,  Oldham  A  Co.,  Roston...  103.1471  K.  C.  Stanwood  4  Co..  Boston 101.55 

N.  W.  Harris  &  Co.,  New  York..  102 .227 IE.  H.Cay  4  Co.  (and  $10addit'nl)101.00 

Orchard  (Neb.,)  School  District. — Bond  Sale. — This  dis- 
trict has  awarded  an  issue  of  83,300  5%  coupon  school  bonds 
to  the  Lincoln  Safe  Deposit  &  Trust  Co.  at  par.  Denomina- 
tion $50.  Date  July  1  1905.  Interest  annual.  Maturity 
July  1  1910,  subject  to  call  on  any  interest-paying  date. 

Palmyra  Classical  Union  School  District  No.  1,  N.  Y, — 
Bond  Sale.— On  Oct.  3  the  $12,000  4%  school  bonds  de- 
scribed in  V.  81,  p.  1063,  were  awarded  to  the  Rochester 
Savings  Bank  for  $12,050.  Maturity  $2,000  yearly  on  Jan.  1 
from  1907  to  1912  inclusive. 

Pass  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale. — On  Sept.  25  $2,000  5%  bonds  were  awarded  to  the 
Oakland  Bank  of  Savings  at  101.25.     Following  are  the  bids: 

Oakland  Bank  of  Savings,  OaklandS2,025|  Henry  S.  Woolner  (for  bond  No.  2) 

Los  Angeles  Trust  Co.,  Los  Angelas  2,012|  par  and  interest 

Denomination  $1,000.  Date  Sept.  25  1905.  Interest 
annual.     Maturity  1907  and  1908. 

Pauls  Valley,  Ind.  Ter. — Bond  Offering. — Proposals  will 
be  received  until  4p.m.  Oct  16  by  T.  S.  Ventress,  Secretary 
School  Board,  for  $25,000  5%  20-year  school-building  bonds. 
Securities  were  authorized  by  a  vote  of  170  to  8  at  election 
held  Sept.  11.  "Some  satisfactory  guaranty"  required 
with    bids. 

Pawnee,  Okla.—  Bonds  Refused.— The  $7,500  6%  10-20- 
year  (optional)  electric-light-plant  bonds  awarded  recently  to 
the  Trust  Company  of  Dallas  (see  V.  81,  p.  795),  have  been 
refused  by  that  institution,  they  claiming  that  the  bonds  are 
not  a  legal  obligation  of  the  city. 

Pelham,  Ga. — Bond  Election. — An  election  will  be  held  on 
Oct.  17  to  vote  on  the  question  of  issuing  $20,000  5%  school- 
building  bonds.  Denomination  $1,000.  Date  Dec.  1  1905. 
Interest  Jan.  1  and  July  1  in  New  York  City.  Maturity 
yearly  on  Jan.  1  $1,000  from  1916  to  1925  inclusive  and  $2, 000 
from  1926  to  1930  inclusive. 

Philadelphia,  Pa. — Loan  Bills  Vetoed. — Action  on  Vetoes. — 
The  Mayor  has  vetoed  the  bills  submitting  to  a  vote  of  the 
people  propositions  to  issue  $4,000,000  bonds  to  remove 
grade  crossings  along  the  line  of  the  Philadelphia  &  Reading 
Railway  and  $2,000,000  bonds  for  street  improvements. 
On  Oct.  5  both  branches  of  the  City  Council  passed  the 
$4,000,000  grade-crossing  bill  over  the  Mayor's  veto,  but 
the  $2,000,000  loan  veto  was  sustained  by  one  vote  in  the 
Select  Council. 

Pickaway  Township  (P.  O.  Circleville),  School  District, 
Ohio.—  Bond  Sale.— On  Oct.  2  the  $1,200  6%  school-house 
bonds  described  in  V.  81,  p.  1063,  were  awarded  to  E.  C.  Wil- 
kins  at  101.104.     Following  are  the  bids: 

E.C.  Wilkins. $1,213  25 1  Isaac  Morris  (for  $1.000) $1,004  00 

Williamsport  Bank 1,212  55 1 

Pine  County,  Minn.— Bond  Sale. — On  Oct.  2  the  55,950 
7-year  drainage  bonds  described  in  V.  81,  p.  863,  were 
awarded  to  the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis 
at  par,  accrued  interest  and  blank  bonds  for  five  per  cents. 
An  offer  of  $100  premium  for  six  per  cents  was  received  from 
the  First  National  Bank  of  Barnesvile. 

Polk  County,  Mo.— Bond  Sale.— On  Sept.  25  the  $50,000 
4%  court-house  bonds  described  in  V.  81,  p.  863,  were 
awarded  to  the  Polk  County  Bank  for  $50,350. 

Port  Austin,  Huron  County,  Mich. — Bond  Election. — An 
election  will  be  held  in  this  place  to  vote  on  the  question  of 
issuing  $5,000  public-park  bonds. 

Port  Huron,  Mich.— Bond  Sale.— On  Sept.  29^$19,000 
5%  repaving  bonds  were  awarded  to  Spitzer  &  Co.  of  Toledo, 
Ohio,  at  113618. 

Spitzer  4  Co.,  Tolono $21,587  50 

Commercial  Bank,  Port  Huron  21.400  00 
Denison,  Prior  4  Co.,  CI.  4  B.  21,304  75 
Weil.  Roth  &  Co.,  Cincinnati.  21.185  00 
Seasongood  4  Maver,  Cincin..  21,113  75 
Sec.  Sav.  Bk.  4  Tr.  Co..  Tol_.   21.100  00 

W.  J.  Haves  4  Sons,  Cleve 21,045  00 

Hoehler  4  Cummings,  Toledo.  20,777  50 

Denomination  $1,000.  Date  July  1  1905.  Interest  semi- 
annually at  the  Hanover  National  Bank,  New  York  City. 
Maturity  July  1  1925. 

Preston  Independent  School  District,  Jackson  County,  la. 
— Bond  Sale. — We  are  advised  that  this  district  recently 
awarded  the  $3,000  5-10-year  (optional)  6%  school  building 
bonds  described  in  V.  81,  p.  687,  to  Edward  Foster  of  Preston 
at  103.625. 

Princeton,  Wis.— Bond  Sale.— On  Sept.  1  the  $12,000  4% 
bonds  issued  to  purchase  the  plant  of  the  Citizens  Electric 
Light  Co.,  a  description  of  which  was  given  in  V.  81 ,  p.  795, 
were  awarded  to  Congressman  Weise  of  Sheboygan,  at  par. 
Maturity  $1 ,000  yearly  on  Jan.  2  from  1906  to  1917  inclusive. 

Ranchito  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— On  Sept.  25  $1,000  5%  1  and  2-year  building 
bonds  were  awarded  to  the  Los  Angeles  Trust  Co.  for  100.25. 
Denomination  $500.     Date  Sept.  25  1905.i^Interest>nnual 


Following  are  the  bids: 


Farson.  Leach  4  Co.,  Chicago. $20,727  50 
\V .  R .  Todd  4  Co.,  Chicago...  20.950  00 
H.  W.  Noble  4  Co.,  Detroit.-  20,ii34  00 
F.  L.  Fuller  &  Co.,  Cleveland.  20.(515  00 
St.  Clair  Co.  Sav.  Bk..  Port  H.  20.430  40 
Knights  or  the  Maccabees,  P.H  20.251  50 
First  Xat.  Bk.,  Port  Huron...  20,250.00 


Oct.  7  1905. 
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Richmond,  Va. — Bonds  to  be  Issued. — Four  per  cent  bonds 
will  be  issued  to  refund  the  $600  v  ,  and  $263,780  6«  j  bonds 
which  will  mature  Jan.  1  1906. 

Rockport,    Mass.— Bond    Sale— On    Oct.    4    $19,000     1',' 

coupon  school  bonds  were  awarded   to  Karson,  Leach  &  Co. 

of   New   York  City   at    103.81    and   interest.      Following  are 

the  bids: 

Farson    Leach  A  Oo..  N.  v.. .$10.7  H.  Rollins  A  Sons,  Boston  tl9.803  83 

i rook  A  Co..  Boston 19.723  90 

r.  l.  Day  A  Co.,  Boston 19,672  u 

Jackson  A  Curtis.  Boston 19,671  00 

Blake  Bros.  A  Co.,  Boston...  19.657  oo 

Lawrence  Barnunt  A  Co.,  Boat  19,630  00 

BloJaot.  Mcrritt  A  Co.,  Host,  19,639  «7fW.  J 

Denomination  §1,000.  Date  Sept.  1  1905.  Interesl 
semi-annuallv  at  the  National  Exchange  Lank  of  Boston. 
Maturity  SI. 000  yearly  on  Sept.  1  from  190(5  to  1924  inclu- 
sive.     Legality  of    bonds    has  been   approved   by  Storey, 

Thorndike.  Palmer  &   Thayer  of  Boston. 

Saco,  Mont.— Bond  Sale—  On  Sept.  5  an  issue  of  $6,500 


19,723  oo,. lose.  Parker  A  Co.,  Boston.. .  19,591  85 

■    \.  \\  .  Harris  A  Co.,  Boston   .  19,583  70 

Attains  .v  Co.,  Boston 19,576  27 

l'arklnson  A  Burr.  Boston  19,573  80 

Merrill.  t)klh:im  A  Co.,  Boston  19.;,.>7  M 

'   HayesJA  sons.  Cleve. ..  I9,j  u  50 


RCr* 


5-20-year  (optional)  school-building  bonds  was  awarded 
to  Puller  e\  Bossant  at  par  and  blank  bonds  free  of  charge. 
Date  Oct.   1   1905.      Interest  semi-annual. 

Saginaw,  Mich. — Bond  Sale. — This  city  has  sold  to  local 
investors  an  issue  of  $25,000  3J£%  market  bonds. 

St.  Edward  (Neb.)  School  District  No.  17. — Bond  Sale. — 
On  Sept.  16  an  issue  of  §10,000  5%  building  bonds  was 
awarded  to  the  Lincoln  Safe  Deposit  &  Trust  Co.  at  103.25 
and  interest.  Denomination  $100.  Date  Aug.  1  1905. 
Interest  annually  on  June  1.  Maturity  June  1  1920,  subject 
to  call  after  five  years. 

St.  Louis,  Mo. — Proposed  Bond  Election. — A  bill  was 
recently  introduced  in  the  City  Council  providing  for  a 
special  election  Dec.  12  to  vote  on  the  question  of  issuing 
$10,000,000  bonds  for  the  following  purposes: 

Hospitals 1800,0001  Bridges  and  viaducts $2,000,000 

Insane  Asvlum 800,000  Klnsrs  Highway  boulevard 500,000 

Fire  Department 300.000  Sewers 2,000.000 

Courts,  police  headquarters, etc  2.800,000 1  Public  parks  and  squares 800.000 

M  ast  of  these  items  (amounts  varying  somewhat,  however,) 
were  included  in  the  $9,000,000  bond  issue  defeated  at  the 
election  held  last  April. 

St.  Petersburg,  Fla. — Bond  Sale. — On  Sept.  18  the 
$35,000  6%   20-30-year   (optional)   gold  water-works,  city- 


hall,  paving  and  sewerage  bonds  described  in  V.  SI,  p.  796, 
were  awarded  to  the  National  Hank  of  St.  Petersburg  for 
$38,005  56. 

Salamanca,  N.  T.— Bond  Sale. — On  Sept.  27  the  $75,000 
water  and  the  $15,000  electric-lighl  bonds  described  in  V. 
81,  p.  1003,  were  awarded  to  Dcnison,  Prior  &  Co.  of  Loston 
and  Cleveland,  as  four  per  cents,  the  purchase  price  being 
$76,256  50  and  $15,252  50  respectively. 

San  Diego,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Oct.  16  by  the  City  Clerk  for  $75,000 
I1..1',',  coupon  gold  sewer  and  $54,000  4J^%  coupon  gold 
water  bonds.  Denominations  $500,  $350  and  $375.  Date 
Oct.  1  1905.  Interest  Jan.  and  July  at  San  Diego.  Ma- 
turity yearly  from  1906  to  1945  inclusive.  Certified  check 
for  $5,000  'payable  to  C.  L.  Williams,  City  Treasurer,  re- 
quired. Bonds  are  exempt  from  taxation.  B.  J.  Edmonds 
is  City  Auditor. 

San  Marcos,  Tex. — Bond  Election. — An  election  will  be 
held  to-day  to  vote  on  the  question  of  issuing  $9,000  school 
and  $3,000  street  5%  15-40-year  (optional)  bonds. 

Sebastopol,  Cal.— Bond  Sale.— On  Sept.  30  the  $60,000 
43-3%  municipal  bonds  described  in  V.  81,  p.  1004,  were 
awarded  to  E.  II.  Rollins  &  Sons  of  Chicago  at  100.33  and 
interest. 

Shamokin,  Pa. — Bonds  Refused. — The  $45,000  4%  fire 
bonds  awarded  on  Aug.  1  to  Graham  &  Co.  of  Philadelphia 
have  been  refused  by  that  firm  on  the  ground  that  the  ballots 
used  at  the  election  at  which  these  bonds  were  voted  were  not 
properly  prepared.  Local  papers  state  that  an  effort  will 
now  be  made  to  float  these  bonds  at  home. 

Shelby,  Bolivar  County,  Miss. — Bond  Sale.— On  Sept.  27 
the  $25,000  6%  5-20-year  (optional)  water-works  and  sewer 
bonds  described  in  V.  81 ,  p.  934  ,were  awarded  to  John  Nuveen 
&  Co.  of  Chicago  at  101.      Following  are  the  bids: 

John  Nuveen  &  Co., Chicago $25,250|J.  M.  Holmes,  Chicago. .Bid  Conditional 

C.  II.  Coffin.  Chicago... 25,000| 

Soldier  (Idaho)  School  District  No.  15. — Bonds  not 
Awarded. — We  are  advised  that  the  $3,000  6%  10-year 
bonds  offered  for  sale  on  Sept.  22  have  been  withdrawn  from 
the  market. 


NEW  LOANS. 


g89,000 

Dawson  County*  Mont, 

COUPON  BONDS. 

Public  notice  is  hereby  given  that  sealed  proposals 
▼111  be  received  by  toe  Board  of  County  Commis 
I  loner-  of  Dawson  Co  tints,  Montana,  up  to  lu  o'clock 
a.m.  on  the  UTH  I'AY  OH  OCTOBErt.  A.D.  lwOS,  at 
the  office  of  the  County  Cierk  of  stld  Countv, 
OLENDIVK,  MOOT  ANA.  f.  r  the  »ale  of  iS9)  eighty- 
nine  coupon  bonds  of  one  thou«and  ($1.00'  )  oolars 
each,  bearing  not  to  exceed  b%  interest,  paynble 
genii  annually  in  the  months  .f  January  and  July, 
fcond  and  Interest  paya^e  at  opti.nof  purchaser, 
redetrnaole  a'ier  N.. vender  1st.  1915,  payable  No- 
vember 1st.  1K26  Th"  proceeds  >.t  the  sale  of  such 
bonds  to  be  used  to  redeem  (89)  ihTty-rine  bridge 
C  per  cent  coupoi.  bonds  of  th«  Issue  of  July  1st, 
18^5  and  (5>  )  efty  (uridine  6  per  cent  coupon  bunds 
Of  the  Usue  of  Nutemoer  1st.  IM'5. 

Bonds  to  be  solo  at  rot  less  than  their  par  value, 
with  accrued  Uterest  lr  m  November  1-t  1905,  to 
da'e  of  de  iv.rr,  and  to  the  person  offering  the 
highest  price  therefor  and  accepting  the  same  at 
the  lowest  rate 'if  Interest.  The  successful  bidder 
to  furnish  111  h  graphed  coupon  bonds. 

Each  bid  shall  be  act*  mianied  b'  a  certified  check 
In  the  sum  of  (fi.OOo)  on"  thousand  do.  ars  payable 
to  the  Treasurer  of  Dawso  County,  which  sad 
mm  is  to  be  fo-feited  by  the  b  dder  in  the  e»ent  he 
ihouio  be  awmded  s  id  bonds  at  the  open  ng  of  the 
bids  for  the  same  by  the  board  and  should  fail  to 
eomple  e  'he  purchase  .  f  said  bonas. 

The  board  reserves  the  right  to  reject  any  and  all 
bids. 

By  order  of  the  Board  of  County  C-  mmissioners. 
R.  I..   WVMAN, 
Clerk  of  the  Board  of  Countv  Commissioners. 
Dawson  County,  Montana. 

Dated  September  7th,  A.  D.  l9oi. 


R.    L.    DAY    &    CO, 

BANKERS, 


i5  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

8TOUK.  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADfc 
RAIl.KOAU  MECL'KITIKM. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


ESTMENTS. 


New  Orleans.  Sept.  30, 1905. 

To  the  bolder s  of  the  On t*. c»<  ml in<r  *>%  Bonds, 
Series  B.  ot  the  Board  of  Commissioners 
for  the  1'oiiichnrtra.sn   l.evee  District. 

Notice  Is  hereby  given  bv  the  above-named  Board 
of  its  in  eutiou  to  redeem  ail  of  its  uiitsiand  ng  t)% 
Bonds,  Seres  B.  maturing  on  the  Hrst  day  of 
November.  lm>5.  I'avnieot  will  be  made  at  the  State 
National  Bank.  New  Orleans,  V  get'  er  with  all 
accrued  interest  Holders  of  sai  1  bonds  are  notlfled 
to  present  tbetu  f  r  payment  at  said  bank  on  the 
flrsi  day  of  November  i9j5,  on  which  cay  al!  interest 
on  Slid  bonds  will  cease, 

HUNTER  C.  LFAKE, 
P.  M.  LAMBREM  'NT.  President. 

Secretary. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  Clff  &   RAILROAD  BONDS. 


MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Trowbridgefc  Niver  Co. 

MUNICIPAL  AND  PUBLIC  8ERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


B08T0N, 

60  SUte  Street 


NEW  LOANS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldg.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS, 


T    B.   POTTER, 

MUNICIPAL  and      on&JHQ 
CORPORATION       DVNUO. 

172  Washington  Street, 
CHICAGO,         -        -        •        ILLS. 

IilST  ON  APPLICATION. 


Specialists  in  New  Jersey  Securities. 

EiSELE   &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-75M  Broad  St., 
NEWARK. 


Established  1883. 


H.  C.  Speer  8c  Company 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY             BONOS. 
AND  TOWNSHIP  


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Hon ii h>  and  Hold. 

W.  J.   HAYES   &  SONS, 


I.KVKIMKII,   OHIO. 


RONTON,  MAK*. 


BONDS  s£o8k  CERTIFICATES 

Enu-rav.  d  i  |t«el  <t  llthOKTiipbed,  or 
narily  piinted  and  part'l  inn  ur.iihod. 
Li  i  HOOH     PM    KO    >"  i    PBINTI       G     f"r 

lUiik^  Bankeri  <■  d  i  i  ben>.  A  itomatlo 
prtMei   used  "''• 

ALBEET  B.  KINO  &  CO.,  206  Broadway,  NY. 
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South  Vancouver,  B.  0. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  Oct.  14  by  W.  G.  Walker,  C.  M.  C, 
Mt.  Pleasant  P.  O.,  for  $50,000  road  bonds  at  not  exceeding 
5%  interest.  Securities  are  dated  Oct.  21  1905  and  will 
mature  "on  or  before"  fifty  years  from  date  of  issue.  In- 
terest semi-annually  at  the  Canadian  Bank  of  Commerce  in 
Vancouver.  Bonded  debt  at  present  $35,000;  sinking  fund 
$12,011. 

Springville,  N.  Y—  Bond  Sale.— On  Sept.  30  the  $9,000 
2-10-year  (serial)  judgment  bonds  dated  July  1  1905,  a  de- 
scription of  which  was  given  in  V.  81,  p.  1004,  were  awarded 
to  Isaac  W.  Sherrill  of  Poughkeepsie  at  100.37  and  interest 
for  4  per  cents.     Following  are  the  bids: 

Isaac  W.  Sherrill.  PouKhkeepsie..  100.37 1 W.  J.  Hayes;&  Sons.[Cleveland...  100.29 
S.  A.  Kean,  Chicago... 100.30] 

Starbuck,  Minn. — Bond  Issue. — We  are  advised  that  this 
village  will  obtain  a  loan  of  $5,000  from  the  State  of  Minne- 
sota. 

Sterling,  Colo. — Bonds  Voted. — This  town  recently  author- 
ized the  issuance  of  $45,000  water-pipe  bonds  by  a  vote  of 
78  to  19. 


Theresa,   N.  Y—  Bond  Sale. — On 
$20,000    3.74%    electric-light   bonds 
Watertown   Savings    Bank   at   par. 
Date  Oct.  1  1905.     Interest  annual. 

Toledo,    Ohio.— Bond   Sale. — We 


Sept.  20  an  issue  of 
was  awarded  to  the 
Denomination  $1,000. 
Maturity  Oct.  1  1930. 
are    advised    that    the 


$10,076  02  5%  sewer  bonds  described  in  V.  81,  p.  1005,  have 
been  taken  by  the  Sinking  Fund  Trustees  at  par  and  interest. 

Tower  City  School  District,  Cass  County,  N.  Dak. — No 

Bonds  to  be  Issued. — We  are  advised  that  this  district  has 
given  up  the  idea  of  issuing  $4,500  school  bonds  and  has 
made  the  proposed  improvements  out  of  the  general  fund 
and  tax  levy.  It  will  be  remembered  that  this  district  over 
a  year  ago  voted  to  issue  $8,000  school  bonds  and  that  sub- 
sequently the  Attorney-General  had  held  this  election  to  be 
invalid.  A  new  election  was  thereupon  taken  under  consid- 
eration, but  the  project  was  abandoned,  as  above  stated. 
See  V.  80,  p.  1936. 

Trinidad,  Colo.—  Band  Sale. — The  City  Council  on  Sept.  25 
awarded  $200,000  4J^%    10-15-year  (optional)   water  and 


$82,000  4J^%  10-20-year  (optional)  refunding  bonds  to 
James  A.  Causey  of  Denver  at  98  and  98)^  respectively. 
Denomination  $1,000.     Interest  semi-annual. 

Troy,  Ohio.— Bond  Sale.— On  Oct.  3  the  $13,500  4%  re- 
funding bonds  described  in  V.  81,  p.  1065,  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati  for  $13  777  50  and 
interest. 

Turin,  N.  Y. — Bonds  Voted. — At  a  special  election  held 
Sept.  26  this  village  by  a  vote  of  44  to  4  authorized  the 
issuance  of  $14,000  water-works  bonds. 

Warrenton,  Ga. — Bonds  Voted. — The  election  Oct.  2  re- 
sulted in  favor  of  the  proposition  to  issue  $15,000  30-year 
school  bonds  by  a  vote  of  155  to  1. 

Watertown,  Wis. — Bond  Sale. — On  Sept.  30  this  city 
awarded  an  issue  of  $5,000  4%  sanitary-sewer  bonds  to  local 
investors  at  par.  Denomination  $100.  Date  Oct.  1  1905. 
Interest  April  and  Oct.  Maturity  $1,000  yearly  on  Oct.  1 
from  1906  to  1910  inclusive. 

Waupaca,  Wis. — Loan  to  be  Made  to  State. — We  are 
advised  that  the  $14,000  3}4%  water-bonds  or  certificates  ef 
indebtedness  mentioned  in  last  week's  issue  will  be  sold  to  the 
State  at  par. 

Waverly,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  30  by  William  Quinn,  President  ef 
Village  Council,  for  $8,000  water- works  bonds  at  not 
exceeding  5%  interest.  Authority  an  election  held  Sept. 
14  1905.  Denomination  $1,000.  Date  July  1  1905.  In- 
terest semi-annual.  Maturity  $1,000  yearly  on  July  1  from 
1907  to  1914  inclusive. 

White  Plains,  N.  Y.—Bond  Sale.—O*  Oct.  2  the  S28,00t 
4%  30-year  water  bonds  described  in  V.  81,  p.  1006,  were 
awarded  to  H.  L.  Crawford  &  Co.  of  New  York  City  at  103.56 
and  interest.     Securities  are  dated  Oct.  1  1905. 

Yankton,  S.  Dak. — Bond  Sale. — The  following  bids  wert 
received  Oct.  2  for  the  $26,000  43^%  10-20-year  (optional) 
refunding  park  bonds: 

N.  W.  Harris  &  Co.,  Chicago...  $26,5281  W.  J.  Haye.  4  Sons,  Cleveland. .$2fl.»72 

Kane  &  Co.,  Minneapolis.. 26,460  Denison,  Pri»r  <fe  Co..  CI.  &  Boat.  26,837 

U.  M.Stoddard  &  Co.,  Minn 26,350  Seasoneood  *  Mayer,  Cincin a26,»4» 

Farson,  Leach  &  Co.,  Chicago...  26  143|C.  H.Coffla.  Chicag* 26, »U 

a  Less  $300;for  attorney's  fees  ana  blank  bonds. 


INVESTMENTS. 

Rudolph  Kleybolte&Co 

BAHKERS, 

DBALBB8   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 


MUNICIPAL  AND  RAILROAD 
BO^DS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  1VTAYEK, 

mercantile  Library  Building, 
CINCINNATI. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

CHICAGO. 


hiting    Papers 


For  Fin*  ••rrespondence 

and  for  General  Business  Uses  are 
standard,  mad«  in  Ledger,  Bon*, 
Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 

Mills:  Holyoke,  Muss. 


MISCELLANEOUS. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D.,  President. 


Finance  Committee: 

JAMES  E.  PLUM Leathei 

CLARENCE  H.  KELSEY.Pr.Tit.Gtiar.ATr.Oo. 
WILLIAM  H.  PORTEB.Pres.  Chem.  Nat.  Bank 


Active  and  successful  Agents  'who  desire  to 
make  DIRECT  CONTRACTS  with  this  well 
•stabllshed  end  progressive  Company,  thereby 
securing  foi  tnemselves  not  only  an  immediate 
return  for  th-lr  work,  but  also  an  in  creasing 
annual  income  commensurate  with  their 
lucoess,  are  invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vioe-I  resident, 
at  the  Company's  Onioe,  277  Broadway,  New 
York  City.         

Assets  over  $9,000,000. 

Paid  to  Pelicynoiders  in  1904,  $1,204,321  ?&, 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &     Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 

Paid  up  Capital  $200,000.00 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public   Accountants. 

(Pennsylvania) 

Stephen   GSlrard    Building;, 

PHILADELPHIA. 

Wall  Street  Kxchaoite  Buililinc, 

NEW    VIIUK. 


WM.  FRANKLIN   HALL, 
Accountant, 

^la^ate^reer       B0ST0N<  MASS" 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  emcienoy. 


J.  C  K EL R  R, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINuTON  LiFE  BUILDING, 
141  BROADWAY, 


TELEPHONE  6i)42  COHTLANDT. 


NEW  YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 

&'£  Broad  way,  New  York. 
PHILADELPHIA.  CHICAGO 


"»*  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 

12S   Broadway,  New   Vorfe. 
TELEPHONE— «758-8759  CORTLANDT. 


L00MXS,  00NANT  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street.  New    York. 

Tel.  4»5»  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert  Huildins,  Baltimore. 

JAMES  PARK  &  00., 

CERTIFIED     PUBLIC     ACCOUNTANT8. 

M  Broadway,  New  York. 

«34  LaSalle  Street,    Chicago. 


INCLUDING 


finannal 

ramcle 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (™r^awyme8) 
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Terms  oi  Subscription — Payable  in  Advance 

JCor  One  Year ?10  00 

For  Six  Months 6  00 

European  --nbscriptlon  (Including  postage) 18  00 

European  Subscription  Six  Months  (In eluding  postage) 7  50 

Annual  Subscription  In  London  (including  postage) £2  14s. 

Six  Months  Subscription  In  London  (Including  postage) £1  lis. 

Subscription  include*  following  Section* — 
Bank  and  Quotation  (monthly)  I  Statu  and  City  (semi-annually) 

Kail  wav  and  Indcstrial  (quarterly)  |  Street  Kail  way  (3  times  yearly) 

Terms  oi  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months  26  times) 60  00 

Twelve  Months  (52  times) 87  00 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  tbe  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  14,  have 
been  $3,778,224,879,  against  $3,167,094,620  last  week  and 
$2,451,184,424  the  corresponding  week  last  year. 


Clearing*— Return*  uu  telegraph, 
Week  Eruliru  October  14. 

New  York. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St,  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  dtles,  5  days 

All  cities,  lday 

Total  all  cities  for  week 


1905. 


11,447,356.420 

130.832,827 

113.190.513 

22,683,330 

175,261.549 

53,685,231 

13.558.553 


*1.956.548,432 
348.697,824 


i2.305,246,256 
472,978.623 


t2.778.224.679 


1904. 


n,244.492,330 
111,664,118 
99.443,703 
23.718.815 
150.228.205 
50.454.505 
15.694.487 


$1,704,696,253 
311.172,493 


*2.0 15.868,751 
435,315.673 


*2.451. 184.424 


P.  Cent. 


+163 
+172 
+138 

-4-4 
+  10-1 

+6-4 
—13-6 


+14-8 
+121 


+14-4 
+87 


+133 


The  full  details  for  the  week  covered  by  tbe  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  October  7,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  18-5  percent.  Outside  of  New  York  the  increase  over  1904 
is  16*5  per  cent. 


Clearing*  at— 


New  York 

Philadelphia... 
Pittsburgh..... 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton  

Syracu«e 

Wilmington 

Reading 

Wilkes  Uarre- 

Whee.lnif 

Blntrhamton  .. 
Greernburg.... 

Chester 

Erie  

Franklin    Pa.. 
Total  Middle 


Week  ending  Octoler  7. 


1006. 


£.049, 

168, 

M 

Bl, 

7 

>; 
.7 

4 
2, 
1 
1 
1 
1 
1 


* 

158,412 
844.664 

lv;4.71<; 
422.357 

SIJ^.Sjl', 

128.611 

820,H|  1 

i  58,7 1  s 

008,180 
870  914 
,428,461 
,506.364 
,061,081 
,091,499 
551,400 
486.1M) 

554.263 

195353 


.'.7.0^: 


1901 


1,713,612,785 

128,061.950 

43  451.511 

21  5(1,81: 

7.242,91') 

4.680.6V-7 

4.484.405 

3.55',7-v; 

1,760,000 

1.4W0.3M6 

1.087.628 

1,141.46*1 

1,065,869 

788,061) 

481,900 

40rt  709 

41o,W2 

610.243 

228,815 


i  o.;u  73<vmo 


Inc.  or 
Dec. 


+19-6 

-  -290 
- -20-0 
--28-1 

+335 
--20*8 
-1-17-0 
--17-5 

-  -28'  I 
--31  4 

-  -32-1) 
-Ot 

+40*6 
4-187 

+100 

+300 
+8-6 

— l-rr 


1903 


U116.78S.44f 
101.721.086 

89.413  3*7 
24342,656 
7,068.204 
4.1' 

.8  117 
2,7 

1,826,471 
1.266.821 
1,306.483 

1,2' 
769.26  I 
418.700 

460,909 
502.598 
444,706 
247.221 


+W  I  1,307,486,1-51    1  902  790,479 


1902. 


1,702.293,275 

11 4. 139. 457 

40.533.111 

83,968,777 

8.093.921 

8  IK3.778 

4   1.1.91  I 

8.801.11 1 
1.156.497 
1.818.123 
1,511.158 

eVi*jJ84 

4  14  7  29 
374,557 


Clearing*  at— 


Boston 

Providence- 

Hartford 

New  Haven. 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Col  u  m  b  us. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron. 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield,  O 

Bloomington 

Ouincy , 

Decatur. , 

Mansfield , 

Jacksonville 

Jackson. , 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  FTanclsco 

Los  Angeles. 

Seattle 

Salt  Lake  City. 

Portland. 

Spokane 

Tacom  a 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis .. 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs.... 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis .., 

New  Orleans 

Louisville , 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxvllle 

Augusta 

Little  Rock. 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus, Ga 

Mobile  

Total  Southern  . . . 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada...  . 


Week  ending  October  7. 


1905. 


1904. 


171,380,870 

7,983.100 

8,499.066 

2.598,794 

1.973,800 

1,746,768 

2.447,633 

1,031,467 

528,305 

640.005 

525,706 


194,355,574 

217,988.703 

26.054.800 

16,892,067 

12.986,177 

9,226.730 

7.202,642 

4,961,200 

3,934.121 

8,661,986 

2,583,336 

1,940,128 

1,401,085 

512,100 

810,302 

616,940 

811,840 

570.229 

552,280 

446,207 

350,234 

438,619 

876.070 

342,401 

358,508 

267,061 

192.500 

180,000 

828,080 

492,480 


315,606,870 

40,272,015 

10,089,502 

8,046.288 

4.179.952 

6,228,961 

3,983,938 

3,875,039 

800,000 

782,899 

491.038 


78,199,632 

27,312,586 

27,123,657 

9.681,309 

7.811,007 

4,353.064 

7,333,675 

2,800,000 

2,071,355 

562,163 

1,564.111 

1,166,702 

603,406 

623,687 

327,428 


92.834.239 

57,988,650 

15,270.570 

12,477,731 

13,209.124 

7,676,000 

4,840,350 

7,121,687 

5.691.133 

4,743,772 

3.845.920 

2,607,855 

2,951,822 

1,984.523 

1.899,040 

3,338.370 

1.146,370 

1.812.7'JO 

868.908 

1,200,000 

1.237.151 

402,191 

1,310,783 


151,821,278 
3,167,094,620 


135.333,201 

7.139.600 

8,300,227 

2.335,021 

1.656,562 

1,601.787 

2.116,298 

543,224 

519.017 

633.355 

713,662 


165,952,014 

206  085,354 

26,012.050 

15,059.059 

10,668,622 

8.905,101 

7,660,515 

6.193.000 

3,471,709 

8,387.94" 

2,068,365 

1,724,360 

1.896,543 

624,000 

670,446 

631,954 

852,250 

483,050 

510.398 

389.129 

861,168 

874,411 

368,459 

283.020 

187,327 

249.898 

175,000 

177,0* 

Not  include 

Not  include 


298.770,760 

82,528,639 

6,452,89; 

5.394,018 

2,892,46 

6.374.819 

3,418,478 

2,881,848 

555.173 

602,710 

410,611 


60.571.686 

22,164,334 

24.780.14r 

8,943,112 

6,809,491 

4.097,688 

4,418,70" 

2.832,78* 

1,630,480 

1,004  094 

1,386,180 

947,992 

665,236 

648,697 

251,540 

Not  include 


inc.  orl 
Dec. 


1003. 


+296 
+11-8 

+41 
+113 
+191 

+91 
+15-6 
+89  9 

+1-8 

4-11 
-26  6 


+246 

+5'3 

+  02 

+12-2 

+224 

+36 

—60 

—4-5 

+13-3 

+249 
+125 

+03 
-179 
+209 

—24 

-4-7 
+180 

+82 
+147 

—30 
+171 

+2-1 
+21-0 
+887 

+6'9 
+100 

+1-7 
d  Into 
d  inti 


I  +5-6 
+238 
--56  4 
--49  2 
--445 
-  -140 
--15*1 
+17-1 
--44-1 
+18  1 
-r-19-6 


+29- 1 

+23*2 

+9-4 

+8-3 

+7'4 

-73 

+66-2 

-12 

+27-U 

-44-1 

fia-o 
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THE  FINANCIAL  SITUATION. 
This  has  been  a  week  more  than  usually  prolific  in 
events  of  interest.  Among  the  more  prominent  is  the 
thirty-first  annual  session  of  the  Bankers'  Convention, 
held  this  year  at  Washington,  a  complete  record  of  the 
proceedings  of  which  will  be  given  in  our  "Bankers  & 
Trust"  Supplement,  to  be  issued  by  us  next  Saturday. 
Another  was  the  annual  meeting  of  the  Erie  Railroad, 
signalized  by  the  ratification  of  the  purchase  of  a  con- 
trolling interest  in  the  Cincinnati  Hamilton  &  Dayton 
Railway,  rumor  also  claiming,  among  other  advan- 
tages— through  a  future  interest  in  the  Michigan  Cen- 
tral— closer  traffic  arrangements  between  the  Erie 
and  the  Great  Northern,  and  thus  giving  the  Erie  direct 
connection  from  New  York  with  the  Pacific — a  vision- 
ary suggestion,  at  least  at  present.  A  new  stock 
issue  by  the  Great  Northern  railroad  of  $25,000,000 
has  likewise  been  an  incident  in  the  history  of  that 
company,  made  in  pursuance  of  its  usual  policy 
to  cover  capital  expenditures  by  stock  rather  than 
by  interest-bearing  securities.  Also  the  monthly  Ag- 
ricultural Department  crop  estimates  have  attracted 
decided  attention;  they  are  stated  to  be  "made  up  from 
the  reports  of  the  correspondents  and  agents"  of  the 
Bureau,  by  the  "Crop-estimating  Board"  under  date  of 
October  1st,  indicating  enormous  results — to  wit,  the 
largest  yield  of  corn  ever  harvested,  about  2,700,000,- 
000  bushels  against  2,467,480.000  in  1904,  of  wheat 
(spring  and  winter),  683,000,000  bushels  against 
552,309,517  in  1904,  and  of  oats  939 ,000 ,000 bushels, 
against  894,600,000  in  1904. 

It  was  quite  generally  claimed  that  the  special  set- 
back in  the  securities  market  Wednesday  was  due  to 
disturbing  views  as  to  the  future  of  money  expressed 
in  a  speech  made  that  day  at  the  Bankers'  Convention 
interpreting  the  situation  as  precarious.  The  words 
which  were  thought  to  be  especially  ominous  were 
when  the  speaker  expressed  the  belief  that  the  situation 
might  "easily  result  in  a  temporary  disaster"  should 
a  fresh  stock  speculation  start  from  the  present  high 
level  of  prices  and  be  carried  to  a  higher  one .  That  re- 
iteration of  a  popular  view  quite  generally  held ,  hardly 
seemed  to  merit  the  attention  it  received.  The  con- 
clusion, it  will  be  noted,  is  reached  only  on  the  suppo- 
sition of  a  fresh  speculation,  to  higher  security  values, 
at  a  time  when  call  money  is  ruling  from  5  to  6  per 
cent,  when  the  surplus  reserve  of  our  Clearing  House 
institutions  is  only  $4,286,175  while  the  gross  reserve 
is  about  45  million  dollars  less  than  a  year  ago,  and 
also  at  a  moment  when  Europe  shuts  up  all  its  bank 
vaults  against  an  outflow  of  gold  to  America.  Oper- 
ators who  would  "start  a  speculation"  on  the  basis  of 
such  a  group  of  shaky  conditions  cannot  be  numerous 
or  weak.  The  explanation  of  the  market  has  been  for 
nearly  two  months  that  it  was  a  waiting  market,  strong 
buyers  being  in  abundance  at  every  considerable  de- 
cline. That  would  seem  to  indicate  dependence  for 
benefits  upon  a  long  wait,  large  crops  and  iron  and 
steel  activities  forming  the  mainstay. 


Peace  on  earth  as  a  permanent  condition  seems  to  be 
putting  on  a  more  promising  aspect;  to  all  appearance 
it  is  getting  nearer  to  a  settled  state  of  existence  for  a 
considerable  term  of  years  than  has  been  the  outlook 
for  a   long  time.     Japan's   victory   was   the   opening 


event  to  this  new  era.     Before  that  occurrence  Russia 
was  a  more  threatening  factor  in  the  situation  of  the 
nations  of  the   world   than  any   other  Power.     Her 
national  policy  was,  and  always  has  been,  encroach- 
ment— and,    what    is   most   marvelous,    every   other 
nation   seemed   to   tremble   when   the   Russian   bear 
showed  its  molars.     Japan  not  only  scattered  that  awe 
by  proving  it  to  be  an  illusion,  but  so  far  crippled  that 
country's  capacity  for  doing  wrong  to  its  neighbors 
that  it  is  for  the  time  harmless.     But  to  the  Govern- 
ment of  Great  Britain,  and  especially  to  King  Edward, 
belongs  the  chief  honor  of  recognizing  the  arrival  of 
the  timely  moment  for  action  and  taking  advantage  of 
the  situation  to  form  an  alliance  which  in  its  later 
effect  in  divers  ways  enforced  peace;  we  refer  to  the 
alliance  between  Great  Britain  and  France,  which  first 
became  possible  with  the  defeats  Russia  suffered  on 
land  and  sea,  and  which  at  the  time  stayed  the  tend- 
ency of  that  conflict  to  spread,  and  consequently  did 
so  much  towards  preventing  the  encounter    from  in- 
volving other  nations.     Since  the  Japanese  war  came 
to  its  end  the  same  alliance  has  more  than  once  exer- 
cised no  little  restraint  in  quieting  diplomatic  differ- 
ences which  have  arisen  between  France  and  her  near 
neighbor,  and  so  again  acting  in  favor  of  peace.     We 
need  not  stop  to  speak  of  that  other  weighty  influence — 
the  new  treaty  of  August  12  between  Japan  and  Great 
Britain,  such  a  valuable  makeweight  in  leading  up  to 
Japan's  acceptance  of  Russia's  terms  of  settlement. 
This  latter  idea  has  attained  fresh  importance  and 
indeed  confirmation  the  last  ten  days  through  the  re- 
ceipt of  later  mail  advices  from  Japan  which  show  that 
the  gloom  and  opposition  to  the  peace  arrangements 
which  have  b^en  such  a  prominent  feature  in  Tokio 
and  elsewhere  in  Japan  since  the  peace  compact  was 
signed,  has  been  now  widely  displaced  by  rejoicing 
over  the  new  treaty  as  "making  not  only  for  the  peace 
of  Japan  but  for  the  peace  of  the  world."     The  cur- 
rent week  there  have  also  been  rumors,  as  yet  uncon- 
firmed, of  a  treaty  being  made  between  Great  Britain 
and  Russia .     These  achievements  hold  out  the  promise 
of  a  long  peace. 

Gold  imports  appear  to  have  been  suspended,  and 
at  the  moment  there  seems  to  be  little  probability  of 
their  speedy  resumption;  the  amount  engaged  and 
arrived  is  $8,205,000.  When  the  movement  began  on 
September  12  there  were  indications  that  it  would 
continue,  though  probably  intermittently,  until  a 
comparatively  important  amount  had  been  imported. 
The  initial  engagement  was  secured  when  sight  bills 
were  sufficiently  low  to  enable  the  import  to  be  made 
at  a  profit  as  an  exchange  operation.  By  the  time  the 
consignment  arrived  at  New  York  another  was  in 
transit,  and  this,  too,  was  an  exchange  transaction 
and  so  reported  by  the  consignee.  After  this  engage- 
ment rates  for  exchange  rose  to  points  which  seemed 
to  preclude  the  possibility  of  profitable  imports. 
Nevertheless,  through  persistent  efforts,  more  gold 
was  procured,  chiefly  in  London,  and  as  the  result  of 
these  purchases,  and  of  a  concurrent  demand  for  the 
metal  by  French  bankers,  the  Bank  of  England  was 
forced  to  advance  its  rate  of  discount,  with  the  object 
of  checking  the  gold  movement  which,  to  New  York 
at  least,  was  claimed  to  be  speculative.  It  is  asserted 
by  bankers  who  have  made  close  calculations  that  the 
$5,180,000  gold  imported,  after  the  initial  consign- 
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ments  of  83,025,000  were  effected,  was  made  possible 
onlv  by  a  resort  to  operations  attended  with  so  much 
risk  that  few  felt  willing  to  incur  the  hazard.  More- 
over, as  it  became  so  evident  that  the  forced  importa- 
tion was  regarded  with  great  disfavor  by  English 
bankers,  it  is  surprising  that  it  was  not  sooner 
suspended.  Had  it  been  a  trade  affair,  the  movements 
in  Europe  to  check  it  would  not  have  been  so  persistent. 


We  have  referred  above  to  the  figures  given  out  this 
week  through  the  Agricultural  Department  at  Wash- 
ington on  the  current  year's  harvests  of  the  country's 
leading  cereals.  The  yield  is  of  unusual  dimensions, 
and  this  is  true  not  only  of  the  separate  crops,  but  still 
more  of  the  collective  production  of  all  the  crops. 
Taking  corn,  wheat,  oats,  barley  and  rye  together, 
the  aggregate  production  the  present  year  (as  far  as 
can  be  estimated  at  this  time  before  much  of  the  grain 
has  yet  been  gathered)  will  be  4,485  million  bushels, 
against  only  4.0S1  million  bushels  in  1904  and  3,827 
million  bushels  in  1903.  The  increase  as  compared 
with  last  year,  it  will  be  seen,  is  over  400  million  bush- 
els, and  as  compared  with  two  years  ago  is  over  650 
million  bushels.  Such  tremendous  crops  will 
of  course  have  their  influence  upon  affairs  for 
many  months  to  come.  They  mean  continued 
prosperity  for  the  country's  vast  agricultural 
interests  and  through  them  for  the  whole 
tange  of  industrial  interests,  for  the  welfare  of 
our  farming  classes  still  exercises  an  all-pervading 
influence  upon  general  affairs.  Then,  too,  our  rail- 
roads will  get  a  large  tonnage  from  the  movement  of 
these  crops,  and  this  in  turn  will  mean  that  orders  for 
iron  and  steel  (of  which  the  railroads  are  such  large 
consumers)  will  remain  plentiful.  With  the  iron  in- 
dustry  already  in  a  state  of  great  activity  (as  shown 
below)  the  situation  thus  will  be  that  those  three  great 
factors  in  human  activity,  namely  the  agricultural 
cla-^e-;.  the  railroads  and  the  iron-makers  will  be  in  the 
en;  >yment  of  unusually  favorable  conditions,  and  the 
effect  of  this  on  the  state  of  business  generally  cannot 
but  be  in  the  highest  degree  beneficial.  As  far  as  the 
railroads  are  concerned,  the  advantages  from  larger 
crops  in  certain  sections  will  be  very  decided.  Take: 
for  instance,  the  wheat  yield  in  the  Central  West,  or 
more  particularly  in  Ohio,  Indiana  and  Illinois.  In 
these  three  Statef  the  aggregate  production  of  wheat  the 
present  year  will  be,  roughly ,  98  million  bushels,  against 
51  million  bushels  last  year.  The  difference  in  the 
matter  of  the  tonnage  of  the  railroads  will  be  even 
greater  than  appears  from  the  face  of  these  figures; 
for  last  season  the  crop  was  so  small  that  producers 
had  very  little  wheat  left  for  shipment  out  of  their 
territory.  The  present  year's  crop,  however,  will  give 
the  customary  surplus,  and  thus  the  result  in  numer- 
ous cases  will  be  large  shipments  of  wheat  against 
scarcely  any  shipments  at  all  from  the  1904  crop. 


'  lie  iron  trade  continues  to  develop  increasing 
buoyancy.  From  every  quarter  the  reports  are  of 
large  orders,  and  prices  quite  generally  are  advancing 
— the  surest  indication  of  a  large  consumption  and  an 
active  inquiry.  Production,  too,  is  again  increasing. 
This  is  evident  from  the  monthly  returns  of  the  "Iron 
Age"  of  this  city.  These  returns  are  no  longer  so 
complete   as   they   used    to   be.     Our   contemporary 

tea  that  for  years  it  was  aide  to  secure  official  re- 


turns from  all  the  furnace  plants  in  the  country  with 
only  two  exceptions,  and  these  were  very  small  plants, 
turning  out  together  only  about  3,500  tons  of  iron  a 
month.  In  August,  however,  it  says,  some  of  the 
furnaces  in  Ohio,  Western  Pennsylvania  and  Western 
New  York  reached  the  conclusion  that  the  publica- 
tion of  statistics  was  not  advantageous  to  them  and 
declined  to  furnish  further  figures.  The  objection 
seemed  to  be  mainly  to  the  giving  out  of  information 
regarding  the  stocks  of  iron,  and  the  "Age"  conse- 
quently is  obliged  to  discontinue  altogether  its  compila- 
tion of  stocks.  Some  of  the  makers,  however,  at  the 
same  time,  have  also  decided  to  withhold  data  regard- 
ing output.  This,  of  course,  is  unfortunate,  and  it 
is  to  be  hoped  that  these  iron-makers  will  reconsider 
their  determination  to  keep  the  public  in  the  dark  in 
this  particular.  Still,  their  attitude  is  not  of  as  much 
consequence  as  it  might  seem  to  be.  The  "Age"  says 
that  16  furnaces,  the  total  product  of  which  in  August 
(the  latest  month  of  their  full  report)  was  106,455  tons, 
are  the  only  ones  whose  figures  for  September  are  not 
at  hand.  Our  contemporary  feels  certain  that  it  can 
estimate  the  production  of  these  furnaces  within 
5,000  tons  of  the  correct  figure.  Allowing  for  the 
missing  returns,  it  accordingly  puts  the  make  of  iron 
for  September  (a  month  of  30  days)  at  1 ,898,873  tons, 
as  against  1,843,673  tons  for  August  and  1,741,935 
tons  for  July,  both  months  of  31  days.  The  most  im- 
portant fact  of  all,  though,  is  that  on  October  1  the 
capacity  of  the  active  furnaces  was  445,468  tons  per 
week,  against  412,563  tons  September  1  and  only 
408,617  tons  July  1.  On  October  1  1904  the  output 
was  but  319,249  tons,  or  at  the  rate  of  over  6,000,000 
tons  less  per  year  than  at  present — from  which  one 
can  judge  of  the  magnitude  of  the  present  output  and 
the  sharp  contrast  with  a  year  ago. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  however,  firm  and,  compared 
with  last  week,  y%  of  1  per  cent  higher  atLondon,  34  at 
Paris  and  %  at  Berlin  and  Frankfort.  The  St.  Peters- 
burg Bourse  Gazette  is  authority  for  the  statement 
that  negotiations  are  in  progress  for  the  placing  in 
America  of  some  portion  of  a  new  Russian  loan  for 
$250,000,000. 

Last  week's  statement  of  the  New  York  Associated 
Banks  showed  a  decrease  of  $8,454,700  cash, but. be- 
cause of  the  reduction  in  the  reserve  requirements  of 
85,300,850  through  the  decrease  of  $21,203,400  in 
deposits,  the  surplus  reserve  fell  off  only  $3,153,850 
to  $4,286,175.  Loans  decreased  $11,889,400  but 
they  were  in  excess  of  the  deposits  by  $479,200.  It 
may  be  noted  that,  beginning  with  December  6  1902 
and  continuing  durng  1903  to  the  end  of  that  year, 
loans  exceeded  deposits  almost  weekly,  excepting  for 
an  interval  of  eight  weeks  between  the  first  week  in 
January  and  that  of  March,  by  amounts  ranging  from 
1  to  40  millions,  the  latter  being  in  the  weeks  ending 
November  21  and  December  5.  On  the  first-named 
'late  the  surplus  reserve  was  $3,911,350  and  on 
December  5  it  was  16,305,300.  The  excess  of  loans 
over  deposits  then  caused  some  unfavorable  comment  . 
indicating  it  was  assumed  unusual  expansion;  it  Wi 
however,  boastfully  said  that  the  banks  had  an  ample 
margin  for  expansion  in  the  volume  of  note  circulation 
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among  other  items,  the  receipt  of  $3,745,000  gold  from 
London  during  the  week ,  the  transfer  hither  of  $600 ,000 
from  San  Francisco  and  hence  of  $200,000  to  St.  Louis. 
Refunding  of  the  debt  into  2  per  cent  consols  appears  to 
be  making  good  progress,  the  exchanges  of  refundable 
bonds  thus  far  amounting  to  $13,550,050. 


Money  on  call  and  for  short  fixed  date  periods  con- 
tinued firm  this  week,  call  loans  being  influenced  by 
the  low  bank  reserves  and  loans  on  time  by  a  good 
demand  because  of  the  belief  that  there  would  be  no 
relaxation  in  monetary  tension  for  the  remainder  of  the 
year;  some  calling  of  loans  by  trust  companies  early  in 
the  week  contributed  to  the  maintenance  of  firm  rates 
for  day-to-day  money.     Loanable  funds  on  call,  repre- 
senting bankers'  balances,  were  placed  on  the  Stock 
Exchange  during  the  week  at  6%  per  cent  and  at  3^ 
per  cent,  averaging  about  5%  percent;  banks  and 
trust  companies  loaned  at  6  per  cent  as  the  minimum. 
On  Monday  loans  were  at  63^  per  cent  and  at  3^  per 
cent,  with  the  bulk  of  the  buisness  at  6  per  cent.     On 
Tuesday  transactions  were  at  6  per  cent  and  at  4%  per 
cent,  with  the  majority  at  5%  per  cent.     On  Wednes- 
day loans  were  at  6  per  cent  and  at  534  per  cent,  with 
the  bulk  of  the  business  at  5%  per  cent.     On  Thursday 
transactions  were  at  6  per  cent  and  at  5%  per  cent, 
with  the  majority  at  5%  per  cent.     On  Friday  loans 
were  at  6  per  cent  and  at  5  per  cent,  with  the  bulk  of 
the  business  at  5%  per  cent.     Time  contracts  on  good 
mixed  Stock  Exchange  collateraljwere~quotedat5@5% 
per  cent  for  sixty  days,  5@534  for  ninety  days,  4%@5 
for  four  and  4j/£@4%  per  cent  for  five  to  six  months. 
Commercial  paper  was  5  per  cent  for  sixty  to  ninety 
day  endorsed   bills  receivable,   5@534    per   cent  for 
prime  and  5%  @6  per  cent  for  good  four  to  six  months' 
single  names;  the  offerings  were  moderate  and  bor- 
rowers continued  to  resort  to  their  banks  for  accommo- 
dation. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  4  per  cent. 
The  open  market  rate  at  Paris  is  2^4@2%  per  cent  and 
at  Berlin  and  Frankfort  it  is  434  @4%  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the  Bank 
of  England  lost  £790,240  bullion  during  the  week  and 
held  £31,510,704  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to 
imports  of  £116,000  (of  which  £5,000  from  Ger- 
many and  £111,000  bought  in  open  market)  ,  to  ex- 
ports of  £550,000  (of  which  £500,000  to  Egypt,  £32,- 
000  to  South  America  and  £18,000  to  Portugal), 
and  to  shipments  of  £356,000  net  to  the  interior  of 
Great  Britain. 


request  in  consequence  of  the  semi-monthly  settlement 
in  London.  There  are  large  amounts  of  finance  bills 
maturing  this  month,  and  in  some  cases  provision  has 
been  made  for  their  payment  through  exchange  which 
was  contracted  for  late  in  September.  Bankers  who 
neglected  to  make  such  provision,  expecting  lower 
exchange  as  the  result  of  a  free  export  movement  of 
cotton — which  expectations  have  not  been  realized — 
are  now  more  or  less  urgently  seeking  cover  for  their 
bills,  which  will  in  great  part  account  for  the  strong 
tone  for  sight  exchange.  The  tension  in  discounts 
abroad  and  the  comparatively  easy  tone  for  over-the- 
year  money  in  New  York  tend  to  discourage  the 
drawing  of  new  or  the  extension  of  maturing  finance 
bills. 

The  only  engagement  of  gold  reported  this  week  was 
$2,650,000,  which  was  shipped  from  London  on  October 
6th  and  arrived  on  the  12th.  There  was  an  arrival 
on  the  7th  of  $1,095,000,  making  a  total  of  $3,745,000 
for  the  week  and  $8,205,000  since  the  movement 
began  on  September  19th.  Payments  at  the  Assay 
Office  for  the  imported  gold  which  has  therein  been 
deposited  since  importations  began,  $7,695,822;  part  of 
the  gold  which  was  deposited  this  week  remains  yet  to 
be  paid  for.  So  far  as  is  known  no  gold  is  in  transit  and 
a  report  early  in  the  week  that  $1,250,000  had  been 
bought  was  not  confirmed.  Gold  received  at  the 
Custom  House  during  the  week,  $3,806,796. 

Nominal  quotations  for  sterling  exchange  are 
4  823^ @4  83  for  sixty  day  and  4  86 @4  86%  for  sight. 
The  market  was  irregular  on  Saturday  of  last  week, 
with  long  30  points  lower,  compared  with  the  previous 
day,  at  4  8185@4  82,  and  short  and  cables  5  points 
higher  at  4  8525 @4  8535  for  the  former  and  at  4  8575 
@4  8585  for  the  latter.  On  Monday  long  was  10 
points  lower  at  4  8175@4  82,  short  5  points  higher  at 
the  close  (after  falling  to  4  8515)  at  4  8530@4  8535 
and  cables  5  points  higher  at  4  8580@4  8590.  On 
Tuesday  there  was  a  recovery  of  15  points  in  long  to 
4  8190@4  8210,  of  10  points  in  short  to  4  8540@ 
4  8550  and  of  10  points  in  cables  to  4  8590@4  8610. 
On  Wednesday  the  tone  was  strong  at  an  advance  of 
15  points  for  long  to  4  8215@4  8225,  of  20  points  in 
short  to  4  8560  @4  8575  and  of  20  points  in  cables  to 
4  8610@4  8620.  On  Thursday  long  was  unchanged 
and  short  was  5  points  lower  at  4  8560  @4  8570,  while 
cables  were  5  points  higher  at  4  8615@4  8625.  The 
market  was  firm  on  Friday,  and  10  points  higher 
for  long  and  for  cables  and  5  points  for  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


The  foreign  exchange  market  was  irregular,  though 
generally  strong,  this  week.  The  firm  tone  for  dis- 
counts in  London  contributed  to  a  decline  in  long 
sterling  early  in  the  week,  but  later  there  was  a  recov- 
ery. Short  responded,  in  a  sharp  fall  on  Monday,  to  a 
lighter  demand,  but  it  promptly  rallied  in  consequence 
of  an  inquiry  for  remittance  for  stocks  sold  for  Euro- 
pean account.  Then  followed  a  demand  for  the  settle- 
ment of  maturing  finance  bills  and  sterling  loans, 
which  could  not  be  advantageously  extended,  under 
the  influence  of  which  demand  rates  rose  to  the  highest 
since  the  last  week  in  September.      Cables  were  in 
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The  market  closed  on  Friday  at  4  8225  @4  8235  for 
long,  4  8565 @4  8575  for  short  and  4  8625 @4  8635  for 
cables.  Commercial  on  banks  4  8175@4  8185  and 
documents  for  payment  4  8134  ©4  8234.  Cotton  for 
payment  4  81%  @4  81%,  cotton  for  acceptance  4  8175 
@4  8185  and  grain  for  payment  4  82%  @4  82%. 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week 


ending  Oct.   13   1905.  Rawed  by  Shipped  by  ve:  Interior 

.V.     1'.    Hanks.  .V.     1  .    Hanks.       Movement. 


Currency 
Gold 


$4,870,004) 
1.121.000 


Total  sold  and  legal  tenders... 


13.999.000    C.iin  S1.S71.000 
SOd. 000     Hum.       315.000 


$5,991,000 


S3.S05.000    Cain  12,180.000 


With  the  Sub-Treasury  operations    the  result  is  as 
follows: 


Week  ending  Oct.   13   1905. 


Banks  Interior  movement  as  above 
Sub-Treasury  operations 


Into 

Banks. 


Out  of 
Hanks. 


Net  Change  in 

Hank   Holdings. 


Total  gold  and  legal  tenders. 


$5,991,000 
24,200,000 


S3  S05.000    Galn$2.1SG.OOO 
25.200.000    Loss.   1.000,000 


$30,191,000         $29,005,000    Gain  $1,1  S6. 000 


The  following  table  indicates  the  amount  of  bullion 
in  the  piincipal  European  banks: 


Bank  0} 


October  12  1905. 


October  13  1904. 


Ootd. 


Silver. 


Total. 


Gold. 


Silver. 


£ 
England..    31.510 
France. ..  116.946 
Germany  a 
Russia  ...  114.932 
Aus.-Hunb    4~t.:>74, 

Spain 14. 9.">ti. 

Italy 24.779 

N'ethTus  .      6.598, 
Nat.Belga     3.284, 


704 
887 

boo 
ooo 
ooo 

J.,0 
000 
300 
000 


44.105.282 

9.439.000 
5.251.000 
12.121.000 
22,381.000 
3  223.700 
d.953.000 
1.642.000 


£ 
31.510.704 

161.052,109 
37.75S.O0O 

120.1S3.000 
57.695.000 
37.337.000 
2S.002.700 
12.551.300 
4.926.000 


£ 
37.051 

104.  .r.00 
29.211, 

97.5S0, 
4S.1S9, 
14.S0S, 
22.041, 
5,494, 
3.339, 


529 
104 
000, 

000 

000 

000 
000 
900 
333i 


Total. 


44.098.521 

10.264.000 

7.502.000 

12.139,000 

20.128.000 

3,424,300 

6.055.300 

1.669.667 


37.051,529 

148.598.625 

39.475,000 

105.088.000 

60.328,000 

34.936.000 

25.465.300 

11.550.200 

5.009.000 


Tot.  week. 3So.S99.S91 104.115,982 491.015.873 3R2.220.S66  105.280.788 467,501,654 
Tot.  prev.3S7.334, 200102, 752, 632  490.0SG.S9S 362.573,739  106.016.941468, 590, 6S0 

I I I I       •  ■ 

a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  Is  It  claimed  to  be  accurate,  as  those  banks 
mike  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver:  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  Is  now  issued  in  Kronen  and  Heoer 
nstead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


PROSPERITY    AND    THE    MONEY    MARKETS. 

The  events  of  this  week  and  last  have  made  it  plain 
that  the  money  market  occupies  the  centre  of  the 
financial  situation.  The  strain  has  been  dealt  with 
intelligently.  Had  it  been  less  carefully  foreseen  and 
provided  against,  it  might  easily  have  caused  real 
embarrassment.  We  think  that  the  community  owes 
recognition  to  the  Xew  York  banks  for  having  foreseen 
the  existing  situation  and  for  having  forced  upon  the 
financial  community  an  attitude  of  conservatism. 
How  conservative  and  prudent  the  attitude  of  the 
banking  community,  as  a  whole,  has  been  one  may 
judge  from  almost  all  the  speeches  at  this  week's 
Bankers'  Convention,  which  dealt  with  the  question 
of  the  financial  outlook.  Few  of  the  speakers  neg- 
lected, while  pointing  out  the  encouraging  facts  of 
the  American  situation,  to  warn  their  hearers  that  this 
very  prosperity,  with  the  demands  which  it  involved 
on  the  resources  of  capital,  made  caution  in  speculative 
markets  an  absolute  necessity. 

To  review  for  a  moment  the  movement  of  these 
money  markets,  it  is  instructive  to  run  back  to  the 
opening  of  September,  just  before  signs  of  stringency 
began  to  show  themselves.  Since  that  time  discount 
rates  on  the  London  market  have  risen  from  2  to  4  per 
cent,  at  Berlin  from  2%  to  43^  per  cent  and  at  Paris 
from  IK  to  2%  per  cent.  Of  the  simultaneous  move- 
ment on  our  own  market,  involving  a  rise  from  a  rate 
of  less  than  3  per  cent  on  September  1  to  last  week's 
8  per  cent  on  call,  and  leaving  the  ruling  rate  at  6  per 
cent  the  present  week,  it  is  hardly  necessary  to  speak. 
'I  he  point  of  importance  is  that  this  movement  has 
been  common  to  practically  all  money  markets  of  the 
world.  More  than  this,  practically  every  one  of  the 
world's  great  markets  has  been  maneuvering  to  draw 
on  the  capital  resources  and,  if  possible,  on  the  gold 
stoek  of  the  others.  With  our  own  market's  opera- 
tions in  that    direction  Xew  Yorkers  are  familiar.     It 


does  not  seem  to  have  been  so  fully  understood,  how- 
ever, that,  in  at  least  a  tentative  way,  Berlin  and  Paris 
have  been  pursuing  a  very  similar  policy  toward  Lon- 
don, and  that  London,  adopting  protective  measures, 
turned  about  and  proceeded  to  draw,  in  precisely  the 
same  manner,  on  the  French  and  German  markets. 

The  showing  of  the  great  European  banks  and  of  our 
own  has,  in  the  main,  been  such  as  to  provide  full  ex- 
planation for  the  movement  of  money  rates.  Our 
Xew  York  surplus  reserve  has  lately  fallen,  despite  the 
shifting  of  obligations  to  outside  institutions,  to  the 
lowest  figure  reached  at  this  period  in  a  dozen  years, 
except  for  such  tight-money  autumn  seasons  as  those 
of  1902  and  1899.  At  London  the  Bank  of  England's 
ratio  of  reserve  liability  went  last  week  to  38^  per 
cent,  the  lowest  for  the  period  in  more  than  a  dozen 
years,  and  entirely  too  low,  if  London  traditions  are 
any  guide,  for  a  season  when  heavy  demands  for  gold 
export  to  tributary  markets  are  normally  anticipated. 
The  Bank  of  Germany's  statement  of  last  week  was 
pronounced  in  the  foreign  dispatches  one  of  the  weak- 
est in  recent  years;  it  certainly  showed  very  much  the 
smallest  reserve  of  cash  reported  at  this  time  of  the 
year  since  the  German  industrial  troubles  of  1900. 
At  the  Bank  of  France  and  the  Bank  of  Russia,  the 
two  other  largest  depositories  of  gold  on  the  European 
Continent,  conditions  are  somewhat  different,  but 
for  reasons  presently  to  be  set  forth,  the  tendency 
of  markets  at  those  points  has  been  similar. 

Why  has  this  world-wide  stringency  in  money  devel- 
oped at  exactly  this  time,  when  it  was  common  testi- 
mony, only  a  year  ago,  that  all  great  markets  were 
crowded  with  idle  money;  when  the  bank  surplus  at 
New  York  reached  a  figure  rarely  exceeded  in  our 
banking  history,  and  when  the  rapid  increase  of  new 
gold  production  seemed  to  promise  continuance  of 
that  easy  situation  ?  The  first  and  most  obvious  an- 
swer to  this  question  is  that  activity  in  trade  and  in- 
dustry pretty  much  throughout  the  world  has  devel- 
oped so  rapidly  within  the  last  few  months  as  to  absorb 
in  ordinary  trade  channels  an  exceptionally  great 
amount  of  capital.  As  to  the  American  situation, 
figures  of  the  country's  clearing-house  exchanges  pub- 
lished last  week  are  sufficiently  eloquent,  showing  as 
they  do  a  September  total  20  per  cent  above  last  year, 
nearly  double  the  September  clearings  of  1900,  and 
$700,000,000  in  excess  even  of  the  extremely  active 
business  of  September  1902.  This  remarkable  show- 
ing has  been  ascribed  to  the  extraordinary  harvest 
yields  in  our  country  this  present  season.  But  it 
should  be  observed  that  the  phenomenon  is  not  con- 
fined to  the  United  States.  Exchanges  at  the  London 
Clearing  House,  for  instance,  up  to  the  latest  date  re- 
corded, have  thus  far  in  the  year  run  1734  per  cent  over 
1904,  and  the  testimony  of  Continental  money  markets 
is  similar.  These  figures  go  to  show,  what  indeed  has 
been  known  through  other  channels  of  information, 
that  industry  throughout  the  commercial  world  has 
reached  an  extraordinary  and,  in  some  ways,  unprece- 
dented pitch  of  activity. 

It  is  true,  as  has  been  frqucntly  pointed  out  in  reeenf 
months,  that  the  large  increase  in  the  world's  gold  out- 
put has  provided  a  basis  for  very  large  increase  in 
banking  operations.  Offsetting  this  favorable  influ- 
ence, however,  are  two  potent  facts  in  the  situation — 
first,  the  immense  absorption  of  capital  in  the  finan- 
cing of  the  Eastern  War;  second,  the  very  much  larger 
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requirements  of  capital  to  sustain  the  markets  both  for 
commodities  and  securities  at  their  present  high  level 
of  values.  Naturally,  it  is  not  possible  at  any  moment 
to  say  how  far  the  existing  supply  of  capital  may  ex- 
ceed or  fall  short  of  immediate  possibilities  for  its 
employment.  It  is  not  unusual,  however,  for  the  ab- 
sorbing process,  while  still  within  the  bounds  of  safety, 
to  be  carried  so  far  that  occurrence  of  special  demands, 
such  as  those  of  the  harvesting  season,  will  bring  a 
temporary  strain.  At  such  times  it  is  always  the  part 
of  prudence  for  speculative  markets  to  restrain  them- 
selves. When  they  do  not — as  in  1902,  for  example — 
the  result  may  be  very  awkward;  there  are  times,  as 
in  1890,  when  it  has  been  calamitous.  This  is  the 
reason  why  the  continued  insistence  by  our  banks  on 
conservative  action  of  the  markets  has  been  a  genuine 
service  to  the  community. 

With  demands  from  borrowers  what  they  necces- 
sarily  are  under  such  circumstances,  it  is  not  surprising 
that  the  great  foreign  banks,  as  well  as  our  own, 
should  have  made  strong  efforts  to  keep  good  their 
cash  reserves.  This  very  purpose,  however,  has  to  a 
certain  extent  been  defeated  by  another  familiar 
economic  movement,  which,  like  the  increased  bank 
liabilities,  results  from  active  trade.  When  currency 
last  year  poured  back  from  the  channels  of  circulation 
into  the  vaults  of  our  great  depository  institutions, 
there  was  no  mystery  about  the  movement.  It  was 
well  understood  to  mean  that  great  sums  of  cash,  ab- 
sorbed in  hand-to-hand  circulation  during  the  preced- 
ing period  of  active  trade,  were  relinquished  in  the  hour 
of  trade  reaction.  But  when,  this  year,  that  trade  re- 
vived to  a  height  of  activity  rarely  if  ever  equaled,  it 
followed  necessarily  that  this  hand-to-hand  money 
must  go  back  into  general  circulation — which  usually 
means  that  much  of  it  is  withdrawn  from  bank  re- 
serves. This  movement  is  no  more  peculiar  to  our 
own  country  in  the  present  season  than  the  general  rise 
in  money  rates  has  been.  During  the  first  eight 
months  of  1904  England's  net  import  of  gold  was 
£4,700,000;  in  the  same  period  the  Bank  of  England's 
gold  reserve  increased  £6,800,000.  That  is  to  say, 
more  than  £2,000,000  must  have  been  returned  to  the 
bank  from  home  circulation.  Take  the  same  eight 
months  of  1905,  and  we  shall  find  that  the  net  gold 
imports  were  £8,600,000,  whereas  the  Bank's  gold  hold- 
ings increased  only  £5,500,000.  In  other  words,  more 
than  £3,000,000  had  been  drawn  into  outside  circula- 
tion. 

There  can  be  no  doubt  that  a  similar  process  has 
been  at  work  on  the  Continent;  indeed,  the  report  of 
the  Vice-President  of  the  Imperial  German  Bank  to  his 
directors,  when  its  rate  was  raised  to  5  per  cent  last 
week,  called  distinct  attention  to  the  fact  that  active 
trade  was  absorbing  in  outside  circulation  unusual 
sums  of  currency,  and  that  speculation  would  there- 
fore have  to  be  modest  in  its  requirements.  Two  of 
the  great  European  banks  would  seem  on  their  face  to 
be  exceptions  to  the  rule  of  declining  gold  reserves. 
The  Bank  of  France  holds  $60,000,000  more  in  gold 
than  it  held  a  year  ago;  the  Imperial  Bank  of  Russia 
$90,000,000  more.  The  fact  of  this  increase  has  led 
to  some  confusion  over  the  probable  outcome  of  the 
existing  bid  for  reserves  as  between  the  other  markets. 
The  Russian  Bank  is  apparently  laboring  to  recon- 
struct its  reserve  to  the  height  which  it  occupi  d  some 
years  ago.     The  French  Bank,  in  the  meant ; me,  is 


believed  by  European  financiers  to  be  holding  its  gold 
reserve  with  a  view  to  contingencies  in  the  forthcoming 
issue  of  the  large  Russian  loan  at  Paris.  If  this  view 
is  correct,  it  is  reasonable  to  suppose  that  when  that 
flotation  is  completed ,  some  re-distribution  of  the  gold 
supply  may  be  effected.  It  is,  however,  always  diffi- 
cult to  predict  what  will  be  the  policy,  at  a  given  time, 
of  the  Bank  of  France. 

Summed  up,  the  situation  reflects  in  the  surest  way 
a  genuine  movement  of  prosperity;  but  at  the  same 
time  it  clearly  indicates  that  in  the  active  strain  of 
winter  trade,  available  capital  will  be  so  fully  utilized 
as  to  leave  no  great  reserve  for  speculative  purposes. 
How  soon,  or  by  what  means,  this  situation  will  be 
modified,  is  at  present  not  easy  to  predict.  Until  it 
is  thus  modified,  however,  prudence  in  Stock  Ex- 
change commitments  is  undoubtedly  the  policy  of 
wisdom. 


GROWTH  OF  THE  SOUTHERN  RAILWAY. 

Growth  and  progress  are  still  the  chief  feature  in  the 
affairs  of  the  Southern  Railway  Co.  Increasing  traffic 
and  increasing  revenue  attest  the  development  that 
is  taking  place,  and  the  facilities  of  the  road  have  to 
be  extended  with  each  succeeding  year  to  provide  for 
the  enlarging  volume  of  business.  On  that  point  one 
thing  in  the  annual  report  issued  the  present  week  is 
highly  significant ,  for  it  shows  how  the  company's  needs 
are  expanding  and  how  provision  is  being  made  for  the 
same  under  the  intelligent  management  which  is  guiding 
the  affairs  of  the  company  and  has  guided  them  since  the 
Southern  Railway  Co.  was  established  on  the  ruins 
of  the  old  Richmond  &  West  Point  Terminal  system. 
We  have  reference  to  the  large  addition  that  was 
made  to  the  total  of  the  equipment  obligations.  No 
less  than  $9,209,667  of  new  equipment  obligations 
were  created  during  the  twelve  months ,  though ,  as 
$2,013,620  of  old  equipment  obligations  were  paid  off 
in  the  same  interval,  the  net  addition  to  the  total  was 
only  $7,196,047.  The  $9,209,667  of  new  contracts 
covered  11,086  freight-train  cars,  62  passenger-train 
cars  and  224  locomotives.  Such  figures  tell  the  story 
of  expansion  more  eloquently  than  could  be  expressed 
in  words. 

As  illustrating,  too,  the  wise  foresight  with  which 
the  property  is  being  administered,  it  should  be  noted 
that  the  report  tells  us  that  provision  has  been  made 
for  the  rail  renewals  three  years  in  advance.  In  other 
words,  in  order  to  anticipate  as  far  as  practicable  the 
rail  renewals  for  the  next  three  years,  there  were  pur- 
chased during  the  year  137,550  tons  of  rails  for  use 
on  the  company's  lines  and  those  of  certain  subordinate 
companies.  These  rails  were  bought  in  anticipation 
of  future  requirements,  so  that  the  company  might  be 
prepared  to  strengthen  important  parts  of  the  system 
for  the  use  of  heavier  motive  power.  It  is  the  policy 
of  the  company,  as  is  well  known,  to  charge  all  rail 
renewals  to  operating  expenses,  and  notes  were  issued 
in  partial  payment  for  the  rails  delivered,  payable  in 
regular  equal   instalments  during  a  _  period  Tof^three 

years.  

•  The  development  of  the  company's  business, 
it  is  important  also  to  note,  is  general  rather 
than  [special,'  extending  in  all  directions  and 
being  confined  to  no  one  branch  of  the  service. 
The  further  growth  in  the  late  year  furnishes  striking 
testimony  to'the  truth  of  this  statement.     Condition 
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were  not  altogether  favorable  during  the  twelve 
months,  or  at  least  they  were  not  favorable  during  the 
whole  of  the  twelve  months.  The  large  tonnage  de- 
rived from  the  unprecedented  yield  oi  cotton  in  1904 
was  of  course  an  advantage  that  extended  through  the 
entire  year.  But  on  the  other  hand  the  country's 
industries  were  in  a  stateof  inactivity  or  depression  for 
at  least  the  greater  part  of  the  first  six  months  of  the4 
fiscal  year.  As  has  been  pointed  out  by  us  in  reviewing 
the  results  on  other  roads  in  the  same  part  of  the 
country,  the  revival  in  the  iron  and  steel  trades  did  not 
become  pronounced  till  about  November  or  December 
1904.  and  it  was  not  till  some  months  subsequently 
that  the  influence  of  this  revival  appeared  in  the  traffic 
of  the  roads. 

The  classified  statement  of  tonnage  given  in  the 
rerport  serves  to  emphasize  this  point,  for  it  shows 
that  of  pig  iron  the  tonnage  in  1904-05  was  only 
536,116  tons  against  692.055  tons  in  1903-04,  of  rails 
5S.910  tons  against  70,741  tons,  and  of  ore  567,132 
tons  against  646,221  tons.  Some  increase  occurred 
in  other  articles  of  iron  and  steel  tonnage,  but  that 
counted  as  only  a  partial  offset  to  the  heavy  losses  in 
the  items  named.  Yet  aggregate  freight  tonnage  of 
all  kinds  proved  larger  nevertheless,  being  20,973,564 
tons  against  20,733,049  tons.  The  explanation  is 
found  in  the  general  development  which  is  taking  place, 
as  already  stated.  The  agricultural  tonnage  increased 
only  48,324  tons,  notwithstanding  the  large  gain  in  the 
movement  of  cotton  and  its  products.  On  the  other 
hand,  there  was  an  increase  in  what  are  termed  mis- 
cellaneous articles  (that  is,  numerous  small  articles 
that  do  not  fall  under  any  of  the  general  heads)  of 
161.208  tons.  It  should  be  observed,  too.  that  the 
passenger  traffic  is  all  the  time  being  enlarged.  In  the 
late  year  out  of  $3,035,331  total  increase  in  gross 
earnings,  SI. 143,889  was  supplied  directly  by  the 
passenger  department  and  $159,949  more  came  from 
mail  and  express,  and  the  passenger  earnings  reached  an 
aggregate  of  §12,471,572,  comparing  with  $11,327,683 
in  the  preceding  year  and  $10 ,814,227  in  1902-03. 

The  experience  of  the  Southern  has  been  like  that 
of  the  large  systems  in  other  parts  of  the  country, 
in  •  that  operating  expenses  each  year  consume  a 
large  part  of  the  gain  in  gross  earnings — and  this, 
too,  notwithstanding  growing  efficiency  in  operations 
and  the  constant  introduction  of  new  economies. 
The  augmentation  in  expenses  follows  in  great  meas- 
ure as  a  result  of  higher  wages  and  the  enhanced  cost 
of  materials  and  supplies,  but  it  also  evidences  a 
disposition  to  keep  the  property  in  a  high  state  of 
repairs  and  to  raise  the  physical  standards.  Of  the 
late  year's  increase  of  $3,035,331  in  gross  earnings, 
$]  ,,(i7,047  went  to  meet  increased  expenditures  and  in- 
creased taxes,  leaving  $1,068,283  improvement  in  net. 
Thi<  is  better  however  than  the  result  for  the  preceding 

ar,  when  with  $2,755,717  addition  to  gross  earnings, 
$2,126,327  of  the  amount  was  consumed  by  aug- 
mented expenses,  leaving  only  $629,390  gain  in  net. 

Still,  the  company's  operations  have  been  enlarged 
to  such  an  extent  that  it  now  earns  almost  as  much 
net  as  it  did  gross  only  about  a  decade  ago.  To  par- 
ticularize, while  in  1894-95  the  earnings  of  the  system 
were  $17,959,119  gross  and  $5,168,596  net,  in  the 
late  year  gross  earnings  were  no  less  than  $48,145,108 
and  net  earnings  $13,062,593.  In  the  decade  aver- 
age length  of  road  operated  ha<  risen  from  4,392  miles 


to  7,199  miles.  The  addition  to  length  of  road, 
however,  has  been  barely  64  per  cent,  whereas  the  ex- 
pansion in  gross  receipts  has  been  over  168  percent. 

As  indicating  the  growing  efficiency  in  operating 
results,  reference  maybe  made  to  the  heavier  average 
load  which  the  trains  are  moving.  Of  course  in  the 
c:ise  of  a  system  like  the  Southern  Railway,  having 
a  widely  extended  mileage  and  embracing  many 
branch  and  subsidiary  lines  yielding  only  a  light 
traffic,  a  large  train-load  such  as  that  attained  on  the 
leading  trunk  lines  is  out  of  the  question.  It  is  only, 
therefore,  through  comparative  figures  that  one  is 
able  to  see  what  is  being  done  in  that  direction.  Hence 
it  is  interesting  to  note  that  whereas  in  1895-96  the 
average  train-load  of  revenue  freight  was  only  144 
tons,  and  the  average  of  all  freight,  including  com- 
pnay  material,  .162  tons,  for  1904-05  the  average  of 
revenue  freight  was  194  tons  and  the  average  of  all 
freight  229  tons.  In  1895-96  the  trains  earned  $1  40 
per  mile  run,  in  1904-05  they  earned  $1  84  per  mile 
run,  notwithstanding  that  in  the  late  year  the  rate 
received  per  ton  per  mile  was  smaller  than  in  the 
earlier  year. 

Considering  income  with  relation  to  charges,  the 
showing,  it  is  needless  to  say,  is  highly  satisfactory. 
After  providing  for  all  charges  and  expenses,  a  surplus 
remained  on  the  operations  of  the  twelve  months  in 
the  sum  of  $5,151,632.  The  5  per  cent  dividends 
being  paid  on  the  preferred  stock  took  only  $3,000,000 
of  this  amount,  leaving  a  balance  of  $2,151,632.  The 
management  have  pursued  the  customary  policy  of 
applying  a  considerable  portion  of  this  in  special 
appropriations  for  improvements  and  betterments; 
$1,056,549  was  so  applied  in  the  late  year. 

We  have  stated  above  that  $9,209,667  of  new 
equipment  obligations  had  been  created  during  the 
year  and  that  the  net  addition  to  these  equipment 
obligations  had  been  $7,196,047.  It  remains  to  be 
said  that  the  total  cost  of  new  equipment  purchased 
during  the  year  was  $10,538,284,  of  which,  however, 
$1,328,617  was  paid  in  cash,  the  remainder  of  the  sum 
being  provided  through  the  issue  of  the  new  equipment 
obligations  already  referred  to.  Apart  from  the 
equipment  trusts,  the  net  increase  in  funded  debt 
during  the  year  was  only  $2,628,500.  The  company 
on  June  30  1905  held  $5,828,000  of  its  own  bonds  in 
its  treasurv. 


THE  ERIE  REPORT. 

Increased  interest  is  given  this  time  to  the  annual 
report  of  the  Erie  Railroad  Co.  by  the  circumstance 
that  the  company  has  just  arranged  to  take  over  the 
Cincinnati  Hamilton  &  Dayton  property  which  the 
firm  of  J.  P.  Morgan  &  Co.  purchased  a  few  weeks  ago. 
The  Erie  Company  has  within  the  last  few  years  ac- 
quired control  of,  or  an  interest  in,  quite  a  number  of 
outside  properties.  The  acquisition  of  the  New  York 
Susquehanna  &  Western  Railroad  dates  back  to  1898. 
In  1901  the  stock  of  the  Pennsylvania  Coal  Co.  was 
purchased,  and  the  same  year  the  company  acquired 
an  interest  in  the  stock  of  the  Lehigh  Valley  Railroad, 
though  the  precise  extent  of  this  interest  has  never 
transpired.  These  various  purchases,  too,  have  all 
been  successfully  financed  and.  moreover,  have  yielded 
profitable  results.  Altogether,  therefore,  the  Erie 
Company  has  risen  to  a  position  of  decided  importance 
in  the  railroad  and  financial  world. 
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This  position  it  has  attained  because  of  the  large 
expenditures  which  have  been  made  upon  the  property 
since  its  reorganization  ten  years  ago,  enabling  it  to 
carry  on  the  business  of  transportation  with  economy 
and  efficiency.  It  may  not  be  generally  known  how 
large  these  expenditures  have  been.  From  Decem- 
ber 1  1895,  the  date  of  the  organization  of  the  company, 
to  June  30  1905,  it  appears  that  $6, 161, 735  has  been 
expended  in  improvements  and  additions  to  the  prop- 
erty. This  represents  simply  the  amount  charged  to 
capital  account,  and  is  independent  of  the  large  appro- 
priations made  out  of  earnings  from  year  to  year  for 
the  betterment  of  the  property.  During  the  same 
period  of  not  quite  ten  years  $24,131 ,476  was  expended 
for  new  equipment  and  charged  to  capital  account,  one 
item  in  these  expenditures  being  the  purchase  of  about 
23,000  freight  cars  and  510  locomotives.  Thus  the 
outlays  for  equipment  and  new  construction  charged 
to  capital  account  have  been  over  30  million  dollars. 

The  return  has  been  proportioned  to  the  magnitude 
of  the  outlay .  As  against  gross  earnings  of  $28 ,185 ,876 
for  the  year  ending  June  30  1895,  the  total  of  the  gross 
earnings  in  the  year  just  past  was  $45,724,737.  Net 
earnings  in  1903-04,  it  will  be  recalled,  fell  off  over  3J4 
million  dollars  as  compared  with  1902-03,  and  in 
1904-05  there  was  a  further  small  loss.  Nevertheless, 
even  after  these  losses  the  total  of  the  net  now  is 
$12,582,529,  as  against  only  $7,073,229  ten  years  ago. 

In  another  way  the  policy  pursued  has  borne  ex- 
cellent fruit — in  enabling  the  company  to  attain  high 
operating  efficiency.  Indeed,  except  for  this,  any 
considerable  development  of  traffic  and  revenues 
would  have  been  out  of  the  question.  Not  only  would 
it  have  been  impossible  to  net  a  profit  under  a  con- 
tinuance of  the  old  conditions,  but  the  Erie  Company 
would  have  been  unable  to  compete  with  its  strong 
and  active  rivals,  either  in  the  anthracite  coal  fields  or 
in  trunk-line  territory.  In  1895-96  the  system's  train- 
load  still  stood  at  a  comparatively  low  figure  (we  mean 
for  a  road  situated  as  the  Erie  is,  having  a  traffic  which 
in  density  and  character  admits  of  good  results),  the 
average  of  revenue  freight  being  only  251  tons.  In 
the  year  just  past  the  average  load  of  revenue  freight 
was  412  tons.  Including  company  freight,  the  average 
now  is  440  tons.  Mainly  as  a  result  of  this  heavier 
load,  though  in  part  also  as  the  result  of  better  rates 
realized,  the  trains  in  1905  earned  $2  57  per  mile  run, 
as  against  only  $1  47  per  mile  run  in  1896. 

It  will  be  recalled  that  the  voting  trust  in  the  com- 
pany's shares  which  had  existed  from  the  time  of  the 
reorganization  was  dissolved  on  May  1  of  last  year. 
Dividends  on  the  first  preferred  stock  of  the  company 
have  been  paid  for  many  years,  and  recently  also  divi- 
dends have  been  begun  on  the  second  preferred  stock, 
the  full  4  per  cent  to  which  the  stock  is  entitled  having 
been  declared  out  of  the  late  year's  earnings. 

The  strength  of  the  company's  income  showing  was 
never  so  strikingly  revealed  as  in  the  results  for  1903-04. 
As  was  pointed  out  by  us  in  reviewing  the  report  for 
that  year,  the  loss  in  net  income  then  was  (as  compared 
with  the  preceding  year)  almost  four  million  dollars, 
aggregate  net  income  for  1904  (including  income  from 
investments)  having  been  only  $13,408,637,  against 
$17,334,885  for  1903.  But  even  after  great  shrinkage, 
a  considerable  surplus  remained  above  the  requirement 
for  fixed  charges  and  the  4  per  cent  dividend  on  the 
first  preferred  stock,  and  also  over  outlays  for  addi- 


tions and  improvements  of  large  amounts.  What  was 
true  of  1903-04  is  also  true  of  the  results  for  1904-05. 
As  already  stated,  very  little  of  the  loss  in  the  net  in- 
come sustained  the  previous  year  was  recovered  in 
1904-05,  conditions  not  being  favorable  to  that  end. 
In  brief,  aggregate  net  income  for  1905  is  $13,631,218, 
against  $13,408,637  for  1904  and  $17,334,885  for  1903. 
And  yet  out  of  the  income  of  1905  the  company  was 
able  to  appropriate  $2,555,696  for  dividends  (repre- 
senting 4  per  cent  on  both  the  first  preferred  shares  and 
the  second  preferred  shares)  and  to  set  aside  $1 ,360,555 
to  be  applied  in  making  additions  and  improvements 
to  the  property,  and  even  then  there  remained  a  sur- 
plus balance  on  the  operations  of  the  twelve  months 
in  the  sum  of  $490,344. 

The  funded  debt  of  the  company  was  increased 
$7,865,000  during  1904-05— $1,365,000  of  this  repre- 
senting the  issue  of  general  lien  bonds  (these,  however, 
being  still  held  in  the  company's  treasury)  and  $6, 500,- 
000  representing  the  issue  and  sale  of  convertible  50- 
year  gold  bonds.  There  was  also  a  net  increase  of 
$942,223  in  the  equipment  trusts  outstanding.  The 
outlays  for  additions  and  improvements  to  the  prop- 
erty and  equipment  for  the  twelve  months  aggregated 
$5,526,131,  of  which  $3,978,851  was  charged  to  capital 
account  and  $1,547,280  was  defrayed  from  income. 
The  company's  current  finances  at  the  end  of  the  fiscal 
year  were  in  excellent  shape.  There  was  on  June  30 
1905  $7,675,803  of  cash  in  the  hands  of  the  Treasurer 
and  $1,018,022  more  cash  in  transit  from  agents  and 
conductors.  Including  this  cash,  the  total  of  current 
assets  at  that  date  was  $1.1,146,404,  not  counting 
materials  and  supplies  on  hand  or  securities  held, 
while  the  aggregate  of  current  liabilities  was  only 
$0,000,^00. 


RAILROAD  GROSS  EARNINGS  FOR  SEPTEMBER 

The  absence  of  the  passenger  traffic  to  the  World's 
Fair  at  St.  Louis  which  the  roads  running  to  St.  Louis 
had  a  year  ago,  and  the  presence  this  year  of  yellow 
fever  at  New  Orleans  and  at  some  other  points  in  the 
Gulf  States,  are  making  the  returns  of  railroad  gross 
earnings  somewhat  irregular  just  now  and  are  also 
reducing  the  aggregate  amount  of  increase  in  revenues 
for  the  roads  as  a  whole.  We  furnish  to-day  our  pre- 
liminary compilations  of  the  gross  earnings  for  the 
month  of  September  and  they  show  an  increase  of 
$3,503,924,  or  6.03  per  cent.  Of  course,  the 
favoring  influences  existing  in  previous  months  were 
still  operative,  namely  the  activity  and  prosperity 
of  all  industrial  interests,  to  which  must  be  added  the 
stimulus  afforded  in  the  farming  sections  and  elsewhere 
by  the  assurance  of  good  crops,  with  the  consequent 
free  marketing  of  left-over  supplies  from  the  old  crops. 

That,  for  the  reasons  mentioned,  the  situation  dif- 
fered widely  with  different  systems  is  well  illustrated 
by  the  fact  that  while  on  the  one  hand  the  Great 
Northern  Ry.  records  an  increase  for  the  month  in 
the  large  sum  of  $1,057,856,  the  Northern  Pacific  an 
increase  of  $1,141,063,  the  New  York  Central 
an  increase  of  $855,757  and  the  Canadian  Pacific  an 
increase  of  $645,000,  the  Wabash  on  the  other  hand 
reports  $446,850  loss  in  gross  for  the  month,  the  Mis- 
souri Pacific  $436,004  loss  and  the  Illinois  Central 
$433,411  loss.  The  gains  in  the  first-mentioned  in- 
stances reflect  the  favorable  business  conditions  being 
experienced,  the  losses  in  the  case  of  the  other  com- 
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panics  indicate  the  part  being  played  by  the  embargo 
3'ellow  fever  has  imposed  over  limited  sections  of  the 
country,  and  the  cutting  off  of  the  World's  Fair  pas- 
senger traffic  which  a  year  ago  was  a  factor  of  large 
importance  in  the  affairs  of  the  very  roads  that  are 
now  obliged  to  report  diminished  totals  of  earnings. 

It  should  be  understood  that,  treating  the  roads 
collectively,  the  increase  of  $3,503,924  in  earnings 
for  the  month  now  disclosed  succeeds  also  an  in- 
crease in  September  1904 — not  a  decrease,  as  was  the 
case  in  some  of  the  earlier  months.  This  increase 
last  year  was  $2,465,088,  or  4.16  per  cent,  the  roads 
comprised  in  our  statement  at  that  time  being  sub- 
stantially the  same  as  those  now  reporting — embracing 
in  each  year  only  the  companies  which  furnish  early 
preliminary  returns.  Prior  to  1904  we  had  a  succes- 
sion of  very  large  gains,  as  the  following  summary 
will  show. 


September. 


Mileage. 


Gross  Earnings. 


Year       Year      In- 
Given.   Pree'ng  cre'se 


Year 
Given. 


Year 
Preceding. 


Increase  (  +  ) 
or 
Decrease  ( — ). 


Year.     Roadi   Miles.     Miles. 


I 


1S96... 
1S97... 
1898  ... 
1899... 
1900... 
1901  ... 
1903  ... 

1903  ... 

1904  ... 
1905... 
Jan.l  to 
1WMS  ... 

1897  ... 

1898  ... 
1S99... 
1900.. 
1901  ... 
1902... 
1903  ... 
1904... 
1905... 


.  117 

.  12S  1 

.  123 

.  Ill 

.  101 

.  96 

.  72 

..  73 

..  66 

..  55 
S  ept. 30 

..  Ill 

.  124 

..  122 

..  10S 

..  101 

..  93 

..  72 

..  73 

..  66 

..  55 


90,456 
95,865 
91,517 
95.700 
96,105 
101,165 
S9.6S0, 
90.183 
83.592 
S0.S59 

88.223 
95.250 
91.475 
95.1S1 
96,165 
100,492 
89.6S0 
90.183 
83,592 
80,859 


S9.696 
94,422 
90,818 
94,503 
92,902 
99,204 
8S.0S3 
SS.703 
81,623 


0.S5 
1.52 
0.77 
1.26 
3.51 
1.9S 
1.S2 
1.67 
2.41 


79,023    2.32, 


S7.464 
93.S07 
90.776 

94,026 
92.902 
98,531 
8S.083 
88.703 
81.623 
79.023 


41,561.327 
49.720,753 
47,105,094 
58.6S2.534 
5S,270,5S8 
66,491,460 
61.654,626 
68,192,919 
61.5S9.566 
61.549,676 


42.056.682, 
43,333,198 
44,379,196: 
53,004,336 
57.173,545! 
59.962,628 
56,278.213 
63,748,368, 
59.124.4781 
58.045,752, 


0.86  326, 
1.54  356, 
0.77  356 
1.23  435 
3.51  470 
1.99  525 
1.82  489 
1.67  561 
2.41  481 
2.32  484 


903,450  312 
545.809  343 
283,597  319 
131.215  399 
582.605  423 
841,522  475 
256.535  451 
854,388  500 
650,242  483 
697.911  452 
I 


929.980 
560.268 
888,352 
525.997' 
590,726 
815,865' 
747,198 
,075,914 
,274,172 
258,707 


—495, 
+  6,387, 
+  2.725, 
+  5.678, 
+  1.097, 
+  6,528, 
+  5.376, 
+  4,444, 
+  2.465, 
+  3,503 

+  13.973 
+  12.985 
+  36.395 
+  35.605 
+  46,991 
+  50.025 
+  37.509 
+  61,778 
—1.623 
+  32.339 


355  1.18 
555  14.74 
898  6.14 
198  10.71 
043  1.92 
832  10.88 
413,  9.55 
551  6.97 
088,  4.16 
924    6.03 

4701  4.46 
541i  3.78 
245  11.37 
218  8.91 
879' 11.09 
657110.51 
,337!  8.33 
.474  12.33 
9301  0.33 
|204    7.15 


Xote. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  ol 
the  anthracite  coal  roads  are  Included  In  this  table. 

Some  favoring  influences  which  prevailed  in  pre- 
vious months  did  not  exist  in  September,  or  at  least 
not  to  the  same  extent.  Thus  the  cotton  movement 
in  the  South  in  September  1905  did  not  equal  the 
extraordinarily  large  movement  reached  in  September 
1904.  It  is  true  that  the  shipments  overland  were  a  little 
larger,  amounting  to  26,452  bales  against  only  19,820 
bales,  but  the  receipts  at  the  Southern  outports  footed 
up  only  981,124  bales  against  1,069,596  bales.  The 
falling  off  occurred  almost  entirely  at  the  Gulf  ports, 
as  will  appear  from  examination  of  the  detailed  com- 
parative statement  which  we  now  present. 

RECEIPTS    OF   COTTON    AT   SOUTHERN    PORTS    IN    SEPTEMBER.    AND 
FROM  JANUARY   1  TO  SEPTEMBER  30  1905.   1904  AND   1903. 


Ports. 


59     September. 


Since  January  1. 


1905. 


1904 


1903. 


1905. 


1904. 


1903. 


Galveston bales. 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  4c 

Savannah 

Brunswick 

Charleston 

Port  Royal.  4c 

Wilmington. 

Washington.  A:c 

Norfolk 

Newport  News,  4c. 


349,899 

2,682 

57.115 

33,738 
12,512 
304,450 
15.070 
54,930 
1 
68,633 


424,920 

1,121 

125.414 

31  688 

6,018 

295,3^7 

11.923 

50.747 


81.501 
593 


54,864 
43 

00,014 
457 


184.836  1 

1,083 

85,085  1 

19.537 

3,650 

145,499  1 

5.020 

30,524 

2 

55,036 

28 

42,708 

363 


496,096 
183,419 
271.203 
156,938 
106,846 
OOi.xOO 

80,742 

111.234 

277 

96,692 

469"  032 1 
23,717 


1,038,747 

4i,264 

835,248; 

71.827 

43,737 

553,749 

45,761 

69,701 

35  I 

83,036 

43 

209,039 

16.524 


767,155 

102.0116 

97:i, l'.O 

91,954 

67.771 

511.697 

51.597 

64.151 

143 

113,284 

111 

209,709 

15,926 


rota 


911,124  1.069,596      573,4215,005,092  3,016,630  2,969,373 

Xor  was  the  grain  movement  quite  equal  to  that  of  a 
ago.  In  this  we  are  speaking  of  the  grain  receipts 
as  a  whole.  In  particular  cereals  and  at  particular 
points  there  was  a  large  expansion  in  the  movement. 
For  instance,  at  Minneapolis  the  deliveries  of  wheat 
for  the  four  weeks  ending  September  30  were  10,706,- 
382  bushels  in  1905  against  only  8,541,100  bushel-  in 
1904,  and  at  Duluth  they  were  5,521,028  bushels 
against  4,021,289  bushels.  But  at  Chicago  there  was 
quite  a  falling  off  in  the  wheat  receipts,  while  the  corn 
movement  quite  generally  was  smaller  than  a  year  ago, 


and  the  oats  movement  in  only  a  few  cases  ran  larger. 
Taking  wheat,  corn,  oats,  barley  and  rye  together,  the 
receipts  for  the  four  weeks  this  year  were  76,372,765 
bushels  as  against  78,119,475  bushels  last  year.  De- 
tails of  the  grain  movement  in  our  usual  form  are  set 
out  in  the  following. 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


l-our  Weeks 
Ending 
Sept.  30. 

Chit  ago — 

1905 

1904 

Milicaukee — 

1905 

1904 

St.  I.ouis — 

1905 

1904 

Toledo — 

1905 

1904 

Detroit— 

1905 

1904 

Cleveland — 

1905 

1904 

Peoria — 

1905 

1904 

Duluth — 

1905 

1904 

Minneapolis — 

1905 

1904 

Kansas  City — 

1905 

1904 


Flour, 
(bbls.) 

698.959 
589.043 

294,160 
240,450 

240.010 
229,715 


30,400 
32,500 

5.093 
58,087 

110.450 
58,350 

456,800 
414,000 


1905 1,836,472 

1904 1.622,145 

Jan.  1   to 
Sept.  30. 

Chicago — 

1905 5.455.989 

1904 6.652,078 

Milwaukee — 

1905 1,522,450 

1904 1,293,955 

St.  Louis — 

1905 1,793.785 

1904 1.672,520 

Toledo — 

1905 

1904 

Detroit — 

1905 192,550 

1904 235,460 

Cleveland — 

1905 32,262 

1904 445,828 

Peoria — 

1905 582.700 

1904 587,455 

Duluth — 

1905 2,233,300 

1904 1,521,400 

Minneapolis — 

1905 

1904 

Kansas  City — 

1905 

1904 


Wheat. 

(bush.) 

1.861.914 
3.697.200 

1,283,040 

982,800 

2,138,647 

3,002,210 

650,000 
543,000 

222,794 
398.632 

106,147 
76.871 

36,000 
86,400 

5.521,028 
4.021,289 

10,706,382 
8,541,100 

5,008,000 
5,427,400 

27.533,952 
26,776,972 


17,704,130 
15,651.900 

4,634,840 
4,847,930 

15,218,236 
17,467,194 

3,500.000 
3.587,840 

933,788 
1,508,153 

834,900 
554,768 

780.400 
698,400 

9.261.363 
11,323,386 

51,750,123 
47,222,271 

27,150,700 
30.728,270 


Corn, 
(bush.) 

10,724,821 
13,336,350 

IKS, 100 
104,500 

1,151,060 
986,355 

540.000 
764,000 

355,000 
568,516 

448,080 
473,996 

968,200 
971,000 

88,878 


128.616 
169,310 

1,053,000 
764,200 

15,645,815 
18,138,227 


87,232,366 
71,474,643 

2,315,200 
1,876,300 

11,545,445 
14,276,105 

5,725,850 
5,755,747 

4,136,719 
3,019.577 

6,465.435 
5,807,416 

9,314,800 
12,713,000 

222.962 
29.281 

3,137.211 
2,686.076 

11,655.700 
10.133,400 


Barley, 
(bush.) 

2,880.998 
3.624,183 

2,474,751 
3,313,550 

58.597 
227.000 


1,900 


5,425 


142,500 
279.700 

2.507,675 
2.123,219 

2,625,262 
2,262,800 


Rye. 
(bush.) 


355,155 
210,037 

99,280 
136,000 

29,108 
41,997 

124,900 
23,100 


Oats, 
(bush.) 

10,060.054 
0,748,535 

955,300 
868.80Q 

1,533,000 
1.271,995 

1,050.400 
1,331,500 

585,188 
856,740 

776,107 
1,032.827 

976.500 
802,900 

1,193,370 
1,809,138 

3,873,660 
5,349,820 

453.600 
382,800 


21,457.779  10,701,208  1.034,011 
20,455,055  11,832,352   916,869 


60.938,553  15,754,365  1,280,667 
56,414,112  15,136,813  1,713,945 


26,400 
20,000 

150,628 
208,565 

248.540 
277,170 


5,318,100 
5,594,300 

13,278,540 
13,081,090 

9,410.200 
6,269,100 

2,550.624 
4,122,367 

6,723,092 
6,634,806 

7.824,500 
8.326.100 

4.731,648 
5,900,941 

13,823.110 
18,583,b60 

3.691.600 
3.172,700 


8.342,851 
9,916,060 

1,131,412 
1,995,000 

7.950 
12,570 


71.748 
98.506 

1,290,200 
1,706,900 

3,909,627 
3.152,364 


518.980 
887,200 

319.853 
454,175 

308.900 
85,100 


10,677 

187,700 
187,600 

225.033 
490.659 


7,870,140      840,833 
6.262,080  1.131,831 


Total  o/  all — 

1905 11.813,036  131,768,480   141,751,688  128,289,967  38,378,293  3,681.966 

1904 12.408.696  133,590.712   127,771,545   128.099,176  38,280,293  4,960,187 

In  one  particular  Western  roads  had  a  very  decided 
advantage,  namely  in  the  live-stock  movement.  Of 
cattle  the  receipts  were  958,739  head  against  897,482 
head,  of  hogs  966,683  head  against  867,648,  and  of 
sheep  1,220,683  head  against  1,122,229.  These  fig- 
ures embrace  in  all  cases  the  combined  movement  at 
the  leading  live-stock  centres — Kansas  City,  Chicago, 
Omaha,  St.  Louis  and  St.  Joseph. 

With  reference  to  the  separate  roads  wTe  have  al- 
ready indicated  that  some  considerable  losses  appear 
in  the  case  of  systems  affected  by  the  yellow  fever  or 
by  the  loss  of  the  travel  to  the  World's  Fair.  The 
losses,  however,  are  almost  entirely  confined  to  this 
class  of  roads,  and  the  great  bulk  of  the  systems  report- 
ing record  gains — some  of  them,  too,  very  heavy  gains. 
Of  course  these  gains  in  some  instances  follow  losses 
last  year,  but  the  present  improvement  far  exceeds 
the  decrease  in  1904.  The  Northern  Pacific,  the 
Great  Northern  and  the  New  York  Central  will 
suffice  for  illustration.  The  Northern  Pacific  last 
year  had  no  decrease  at  all,  but  an  increase  of 
368,893;  now  it  has  SI  ,141 ,063  increose ;  the 
Great  Northern  last  year  fell  $301,350  behind; 
now  it  has  a  gain  of  $1,057,856.  The  New  York 
Central  last  year  had  $194,389  increase;  its  pres- 
ent increase  is  $855,757.  In  the  following  we 
show  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000— whether  increases  or 
I  decreases. 
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PRINCIPAL  CHANGES  IN   QROSS  EARNINGS  IN  8EPTEMBER. 


ItlCTf'fltif'ti 

Northern  Pacific $1,141,063 

Great  Nor  Syst  (2  rds).  .  1 ,057,856 

N  Y  Cent  &  Hud  River.  855,757 

Canadian  Pacific 645.000 

Grand  Tr  (Can)  (3  rds).  225,850 

Denver  &  Rio  Grande..  210,100 

MinnStP&SSM 189,929 

Louisville  &  Nashville.  .  136,290 

Southern  Ry 132,686 

Colorado  <fc  Southern..  121,888 

Chicago  Great  Western.  101,816 

Central  of  Georgia 91,510 

Canadian  Northern 85,800 

Minn  &  St  Louis 78,572 

Wheeling  &  Lake  Erie. .  76,837 

Buff  Roch  &  Pittsburg.  68,435 

Chic  Indianap  &  Louisv  46,134 

Cinn  N  O  &  Tex  Pac...  54,369 


Duluth  So:Shore  &  Atl.  $35,052 

Virginia  A.Southwestern  35,006 

Total  (representing 

23  roads) $5,389,950 

Decreases. 

Wabash -  $446,850 

Mo  Pac  Syst  (2  roads)..  436,004 

Illinois  Central 433,411 

Yazoo  &  Miss  Val 216,529 

Texas&Pacific 145,989 

Ala  N  O  &  Tex  Pac(3  rds)  81,645 

Mo  Kansas  &  Texas 73,172 

St  Louis  Southwestern.  53,347 

Internat'l  &  Gt  North.  .  43,246 


Total  (representing 

12  roads) ..$1,930,193 


To  complete  our  review,  we  annex  the  following 
six-year  comparisons  of  the  earnings  of  the  principal 
roads,  arranged  in  groups. 


EARNINGS  OF 
1905. 


MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


September. 
Buff  R  &  P.. 
Chic  Ind  &  L. 
Gr  Tr  ot  Can] 

GrTrWes    13.408,822 

D  G   H&  MJ 
Illinois  Cent  .  3.907,295 
NYC  &HR.O    ' 
Tol  P  &  West 
Tol  St  L  &  W 
Wabash 
Wh  &  Lake  E 


$ 

807.069 
551,306 


8,106.297 
119,125 
348.712 

2,162.811 
484,238 


1904. 

$ 
738,634 
505,172 

3.182.972 

4,340,706 

7.250,540 

121.536 

336.472 

2.609,661 

407.401 


1903. 

$ 
707,342 
503,239 

2.634.236 
501.250 
138,208 

4,003,963 

7,050,151 
113,534 
300,179 

2,239,688 
413,524 


1902. 

$ 
643,552 
444,812 

2,368.039 
396,620 
119,716 

3,734,456 

6,701,579 
105,872 
240,601 

1,840,911 
351,221 


1901. 

$ 

504,318 

o98,661 

2,127,147 

413^66 

88.084 

3.425.279 

6,686,671 

96,466 

225.675 

1.661,285 

309,892 


1900. 

$ 
494,648 
358.233 
,037.159 
337,255 
93.925 
,112.621 
,874,849 
107,688 
173.876 
,615,571 
255.884 


Total 


.19.895,675   19.493,094   18,611.314  16,947.379   15,996,644  14,461.709 


a  The  Fall  Brook  System,  the  Beech  Creek  RR. 
Boston  &  Albany  included  for  all  the  years. 


the  Wallkill  Valley  RR.  and  the 


EARNINGS  OF 


1905. 
September.  $ 

Ala  Gt  Sou...   a  278,535 
Ala  N  O  &  T  P- 


NO&NE. 
Ala  &  Vicks 
VicksSh&P 

Cent  of  Ga._. 

CN  O&TP. 

Lou  A  Nash.. 

Mobile  <Sr  Ohio 

N  Ch  &  St  L. 

Southern  Ry. 

Yazoo  &  M  V 


203,050 

86,433 

62,878 

1,016,678 

a693,907 

3,467,730 

707,623 

833,761 

4.422,327 

427,058 


1904. 

$ 
260.9S9 

201.883 
113,947 
118,176 
925.168 
639,538 

3,331,440 
709,352 
S61.825 

4,289.641 
643.587 


SOUTHERN  GROUP. 
1903.  1902. 


1901. 


1900. 


259,553    225.618    196,820    173,369 


199,242 
99.682 
116,692 
782,683 
580,477 

1,125,344 
639,728 
831,876 

,865,691 
582,110 


177,118 

87,327 

99,779 

820,253 

500,338 

2.888.120 
605,252 
746,984 

3.620,342 
568.167 


154.978 

77.654 

71,383 

589,843 

460,800 

2,446.418 
474.001 
625.474 

3,092.328 
464,710 


156,006 

67,762 

68,849 

648,695 

391,227 

2,215.729 
475,922 
630,235 

3,000,478 
432.569 


Total 12,199.980  12,095,546  11,083,078  10,o39,298     8,654,409     8,260,841 


a  Figures  for  fourth  week  of  1905  not  yet  reported;  taken  same  as  last  year. 
EARNINGS  FOR  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


1905. 
September.  $ 

Canadian  Pac  4,816,000 
Chi  Gr  West.  o785,560 
DulSS&Atl.  266.458 
GtNorSystem  4,955.650 
Iowa  Central.  245,792 
Minn  &  St  L.  352,949 
M  SP&SSM  942.834 
Nor  Pacific  ..S5.837.842 


1904. 
S 

4,171,000 

a6S3.744 
231.406 

3.897.794 
228,762 
274,o77 
752,905 

4,696,779 


1903. 
$ 

3.937.002 
749.399 
239,412 

4,199.144 
210.079 
269.853 
736,603 

4,611,213 


1902. 
$ 

3,651,482 
676,944 
241,617 

4,112,722 
207,028 
351,232 
723,294 

4,632,580 


1901. 
$ 

3.264,024 
664,620 
241.441 

3,596,962 
206,351 
305.313 
566,751 

3,852.037 


1900. 
$ 

2,b63,492 
629,429 
222,084 

2.876.850 
204,553 
274.449 
382.984 

3.131,505 


Total 18.203,085  14,936,770  14.952,705  14.596,899  12,697,499  10.385,346 


a  Results  are  based  on  111  miles  less  road. 


EARNINGS  OF  SOUTHWESTERN  GROUP. 


September. 
Col  &  Sou... 
Den  &  Rio  G. 
Int  &  Gr  Nor. 
Mo  Kan  &  T'x 
M  P&  CentBr 
St  Louis  So  W 
Texas  &  Pac. 


1905. 

$ 
660.583 
710,400 
601.900 
,845.950 
,641,681 
712,520 
884.181 


1904. 
$ 

538.695 
1,500.300 

645,146 
1,919,122 
4.077,685 

765,867 
1,030,170 


1903. 
$ 

559,727 
1,648.487 

564,346 
1.618,580 
3.971,048 

649,139 

944.344 


1902. 
S 

506,472 
1,545.704 

536.679 
1,663,460 
3.223.007 

649.025 

956,122 


1901. 
$ 

446.487 
1,615,690 

435,516 
1,463,101 
3.197,433 

b09,196 

919,360 


1900. 
S 

391,463 
1.500.224 

385,215 
1,325.661 
2.936.720 

551.418 

844,806 


Total 10,057.215  10,476,985  9.955.671  9.080,469  8,686,783  7.935.507 

•GROSS  EARNINGS  AND  MILEAGE  IN  SEPTEMBER. 


■•L-l.-i.-u-k-..- 

p.1  .......    .    . 

Name  of  Road. 


J* 

Ala  Great  Southern 

Ala  New  Orl  &  Tex  Pac 

New  Orl  &  Nor  East. 

Alabama  &  Vicksb'rg 

Vicksb'rg  Sh  &  Pac. 

Buff  Roch  &  Pittsb 

California  Northwest.. 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattan  Southern 

Chicago  Great  Western 
Chicago  Ind  &  Louisv 
Chicago  Terminal  Trans 
Cinn  New  Orl  &  TexPac 
Colorado  &  Southern. . 
Denver  &  Rio  Grande. 
Duluth  So  Sh  &  Atl... 
Georgia  South  <fe  Fla. . 
Grand  Trunk  of  Can..] 

Grand  Trunk  West. 

Det  Gr  Hav  &  Mil.  _ 
GtNorthern— StPM&M 
£.  includ'g  East  of  Minn 

1  .  Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Internat  &  Gt  Northern 

Iowa  Central 

Louisv  &  Nashville 

Macon  &  Birmingham. 

Manistique 

Mineral  Range 

Minn  <%:  St  Louis 

Minn  St  P  &  S  S  M... 
Mo  Kan  &  Texas 


Gross  Earnings. 


Mileage. 


1905. 


$ 
2/182,516 

203,050 

86,433 

62,878 

807,069 

181,619 

378,500 

4,816,000 

1,016,678 

10,852 

785,560 

551,306 

144,818 

2/450,216 

660,583 

1,710,400 

266,458 

146,300 

3,408,822 


4,733,247 

222,403 

140,179 

3,907,295 

31,805 

601,900 

245,792 

3,467,730 

14,848 

12,300 

66,717 

352,949 

942,834 

1,845,950 


1904. 


2/164,970 

201,883 
113,947 
118,176 
738,634 
169,069 
292,700 

4,171,000 
925,168 
9,805 
683,744 
505.172 
132,888 
2/395,847 
538,695 

1,500,300 
231,406 
149,894 

3,182,972 


3,701,674 

196,120 

157,322 

4,340,706 

24,012 

645,146 

228,762 

3,331,440 

11,931 

7,894 

55,947 

274,377 

752,905 

1,919,122 


Increase    or 
Decrease. 


$ 
+  17,546 

+  1,167 
—27,514 
—55,298 
+  68,435 
+  12,550 
+  85,800 

+  645,000 

+  91,510 

+  1,047 

+  101,816 
+  46,134 
+  11,930 
+  54.369 

+  121,888 

+  210,100 

+  35,052 

—3,594 

+  225,850 


+  1,031,573 

+  26,283 

—17,143 

—433,411 

+  7,793 

—43,246 

+  17,030 

+  136,290 

+  2,917 

+  4,406 

+  10,770 

+  78,572 

+  189,929 

—73,172 


1905.     1904 


309 


4,085 


309 


196 

195 

143 

143 

189 

189 

553 

553 

205 

205 

1,876 

1 ,399 

8,568 

8,183 

1,878 

1,878 

105 

105 

818 

818 

591 

591 

102 

102 

336 

336 

1,118 

1,120 

2,470 

2,460 

578 

578 

395 

395 

4.085 


5,701 
250 

5,701 
250 

280 

261 

4,374 
137 

4,374 
137 

1,159 

1,159 

558 

558 

4,101 
97 

3,890 
97 

64 

64 

140 

140 

798 

642 

1,876 
3,042 

1,629 
3,042 

Name  o/  Road. 


Mo  Pac  <fc  Iron  Mtn... 

Central  Branch 

Mobile  &Ohio 

Nashv  Chatt  &  8t  L.. 

NevCal  &  Ore 

N  Y  Cent  &  Hud  River 

Northern  Pacific 

Rio  Grande  Southern.. 
St  Louis  Southwestern. 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West. 
Toledo  St  Louis  &  West 
Toronto  Ham.  &  Buff. 
Virginia  &  Southwest.. 

Wabash 

Wheeling  &  Lake  Erie. 
Yazoo  &  Miss  Val 

Total  (55  roads) 

Mexican  Roads  (not 
Interoceanic  of  Mexico. 
Mexican  International. 

Mexican  Railway 

Mexican  Southern 

National  RR  of  Mexico 


Gross  Earnings. 


1905. 


$ 

3.470.133 

171,548 

707,623 

833,761 

26,240 

8.106,297 

5,837,842 

43,786 

712,520 

116,881 

4,422,327 

72,439 

884,181 

119.125 

348,712 

61,472 

84,675 

2,162,811 

484,238 

427,058 


1904. 


3.914,925 

162,760 

709.352 

861,825 

26,918 

7,250,540 

4,696,779 

41,855 

765,867 

119,917 

4,289.641 

79.312 

1,030,170 

121,536 

336,472 

53,937 

49,669 

2,609.661 

407,401 

643,587 


61,549,676 

included    i 

466,919 

483,532 

a438,000 

y  60,314 

1,007,790 


Increase    or 
Decrease 


—444.792 

+  8,788 

—1,729 

—28,064 

—678 

+  855,767 

+  1,141,063 

+  1.931 

—53,347 

—3,036 

+  132,686 
—6,873 

—145,989 

—2,411 

+  12,240 

+  7,535 

+  35,006 

—446,850 
+  76,837 

—216,529 


Mileage. 


1905.   1904. 


58,045,752  +3,503,924 


n  totals) — 
473,019 
475,781 ! 
a437,700: 
2/60,812, 
896,724] 


—6,100 

+  7,751 

+  300 

—498 

+  111,066 


5,849 

388 

926 
1.226 

144 
3,515 
5,694 

180 
1,308 

172 
7,195 

227 
1,827 

248 

451 
88 

134 
2,516 

469 
1,210 


5,763 

388 

926 
1.212 

144 
3.490 
5,610 

180 
1,308 

172 
7,197 

227 
1,767 

248 

451 
88 

134 
2,486 

469 
1,175 


80,859  79,023 


736  736 

883  879 

321  321 

263  236 

1,813  1,599 


2/  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  fourth  week  not  yet  reported. 

a  Figures  are  for  four  weeks  ending  September  23. 
GROSS  EARNINGS  FROM  JANUARY  J.  TO  SEPTEMBER  30. 


Name  of  Road. 


1905. 


1904. 


Increase.     Decrease. 


Ala  Gt  Southern i 

Ala  New  Orl  &  Tex  Pac— 
New  Orl  &  Nor  East..] 
Alabama  &  Vicksburg. 
Vicksburg  Sh  &  Pac. . . 

Buff  Roch  &  Pitts 

California  Northwestern _ 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattan   Southern 

Chic  Great  Western 

Chic  Indplis  &  Louisv. . 

Chic  Terminal  Trans 

an  New  Orl  &  Tex  Pac. . 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  So  Sh  &  Atl 

Georgia  South  &  Fla 

Grand  Trunk  of  Canada] 

Grand  Trunk  Western } 

Det  Gr  Hav  &  Milwj 

Gt  Northern— St  P  M  &M 

including  East  of  Minn 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central . 

Illinois  Southern 

Internat  &  Gt  Nor 

Iowa  Central 

Louisv  &  Nashville 

Macon  &Birm 

Manistique 

Mineral  Range 

Minn  &  St  Louis 

MinnStP  &SSM 

Mo  Kansas  &  Tex 

Mo  Pac  &  Ir  Mt 

Central  Branch 

Mobile  &  Ohio 

Nashv  Chatt  &StL 

Nev  Cal  &  Ore 

N  Y  Cent  &  Hud  Riv 

Northern  Pacific 

Rio  Grande  Southern 

St  Louis  Southwestern. . 

Southern  Indiana 

Southern  Ry 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West... 
Toledo  St  Louis  &  West. 
Toronto  Ham.  &  Buff.. 

Virginia  &  Southwest 

Wabash 

Wheeling  &  Lake  Erie 

Yazoo  &  Miss  Val 

Total  (55  roads) 

Net  increase  (7.15  p.  c). 

Mexican  Roads — (not 
Interoceanic  of  Mexico.. 
Mexican  International  .. 

Mexican  Ry 

Mexican  Southern 

Nat  RR  of  Mexico 


$  $ 

2/2,396,035    2/2,211,473 


1,956,148 
915,997j 
905,753 
6,332,3471 
1,208,668! 
2,904,600 

37,571,767: 
7,373,450 
85,268: 
5,733 ,428 1 
4,278,814: 
1,179,311 

2/5,367,9181 
4,855,982j 

12,955,479: 
2,166,610 
1,277,752 

26,153,235 


30,573,706 

1,837,838 

1,390,933 

35,310,176 

220,001 

4,403,899 

1,956,681 

29.122.651 

94.292 

79.290 

527,174 

2,475,038 

6,713,502 

14,318,900 

29,766,638 

1,341,521 

6,129.156 

7,437,231 

169,133 

62,577,353 

39,132,362 

359,439 

6,208,776 

992,927 

35,919,087 

560,382 

8,150,692 

928,172 

2,755,663 

500,385 

623,006 

17,295,379 

3,650,295 

5,457,671 


484,597,911 


included  in 

4,722,227 

4,746,300 

d4 ,561 ,200 

2/889,402 

9,178,731 


1,743,227 
955,825; 
1,025,006: 
5,610,245 
1,142,678! 
2,296,100! 

34,606,716 
6,870,745 
92,545 
5,566,529 
3,918,849! 
1,127,712 

2/4,918,229| 
3,942,020 

11,705,272 
1,842,618 
1,252,012 

24,814,345 


26,337,964 

1,799,249 

1,341,742 

35,158,852 

222,258 

3,907,908 

1,791,178 

27,393,904 

91,162 

62,721 

468.757 

2.030,086 

4,962,643 

12,964.410 

30,598,959 

1,275,010 

5,793,366 

7,750.456 

148,230 

57,488.231 

34,094,426 

331,598 

5,706,618 

965,965 

34,145,699 

485,520 

8,125,088 

993,448 

2,624,194 

509,146 

410,238 

17,929,468 

3,122,466 

5,585,601 


8 
184,562: 

212,921 


722,102! 

65,9901 

608,500 

2,965,051 

502,705: 


166,899 
359,965 

51 ,599 

449,689 

913,962 

1,250,207 

323,992 

25,740 

1,338,890 


4,235,742 

38,589 

49,191 

151,324 


39,828 
119,253 


7,277 


495,991 

165,503 

1,728,747 

3,130 

16,569 

58,417 

444,952 

1,750,859 

1,354,490 


452,258,707 


totals.) — 

4,658.066 

5.15S.662 

d4,436,800 

2/853,828 

8,617,286 


66,511 
335,790 


20,903 
5,089,122 
5,037,936 

27,841 
502,158 

26,962 
1,773,388 

74,862 

25,604 


131,469 
212~768 
527~,829 


34,489,421 
32,339,204 


64,161 


124,400 

35,574 

561,445 


2,257 


832,321 
313",225 


65,276 

~8~,  761 

634",089 

127,930 


2,150.217 


412,362 


y  These  figures  are  down  to  the  end  of  the  third  week  of  September  only. 
d  Figures  are  for  Jan.  1  to  Sept.  23. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
127  shares,  of  which  112  shares  were  sold  at  the  Stock  Ex- 
change and  15  shares  at  auction.  The  transactions  in 
trust  company  stocks,  all  auction  sales,  reach  a  total  of  40 
shares.  Two  lots  of  stock  of  the  Lawyers'  Title  Insurance 
&  Trust  Co.,  one  of  20  shares  and  one  of  2  shares,  were  sold 
at  342  and  350  respectively.  The  last  previous  sale  was 
made  last  week  at  330^. 
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Charts.   HANKS — AYir  York.  Low.     High.  Close.    Last  pmriotu  Bdh  . 

jIO  Araer.  Ex.  Nat.  Bk...    279         279  279       Oct.      190ft—  277J* 

J102  Commerce,  Nat.  Bk.  of  201  202'  j  202 'a  Oct.      1905-      203 

15  Turk  Bank,  National..    490  .'a      49l>ij  4MJ4    Mm.      1905—   684 

TRUST  COMPANIES-    Mw  VorJt. 

15  Bowling  Green  Tr.  Co.   215         215  215       Sept.     1905—  221  !j 


22  1   I'.vyers'  T.  Ins.  A  Tr.   342 


350 


342       Oct.      1905—  330)4 


3  N.Y.  Life  Ins.  &  Trust  1090       1090       1090       Oct.      1905—1101 


j  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  trans- 
ferred on  Thursday  of  this  week  for  $85,000,  the  same  price 
as  the  last  previous  sale. 

— The  meeting  of  the  American  Bankers'  Association  at 
Washington,  on  Tuesday,  Wednesday,  Thursday  and  yester- 
day, will  be  remembered  by  the  visiting  delegates  as  a  very 
enjoyable  affair.  The  attendance  equaled  last  year's  conven- 
tion at  New  York,  about  3,500  delegates  and  visitors  being 
present.  With  them  were  their  wives  and  families.  Mr.  E. 
F.  Swinney,  the  popular  President  of  the  American  Bankers' 
Association,  received  an  ovation  on  arriving  at  Washington, 
Monday.  Mr.  and  Mrs.  Swinney  traveled  from  their  home 
in  Kansas  City..  Mo.,  in  the  private  ear  of  the  President  of 
the  Chicago  &  Alton  Railway,  and  had  as  guests  Mr.  and 
Mrs.  Seitz  and  Mr.  and  Mrs.  Sampson  of  Kansas  City.  The 
Illinois  delegation,  numbering  300  members,  came  to  the 
Capital  in  two  special  trains,  with  the  new  President-elect, 
John  L.  Hamilton,  at  their  head.  Delegations  from  Mis- 
souri and  Kansas  arrived  on  a  special  train  over  the  Chesa- 
peake &  Ohio,  and  150  Michigan  bankers  came  on  another 
special 

All  the  business  sessions  of  the  Savings,  Trust  and  Bank- 
ing Sections  were  crowded  and  the  addresses  were  listened  to 
with  more  than  the  usual  interest  and  attention.  Secretary 
Shaw  was  accorded  a  warm  welcome  in  making  his  address 
last  Wednesday. 

The  local  bankers  are  to  be  complimented  for  the 
success  of  the  social  entertainments  of  the  week.  At 
no  convention  in  any  city  have  the  local  bankers  made  more 
effort  or  taken  more  concern  in  the  comfort  and  hospitality 
of  their  guests.  Washington,  from  its  national  character  and 
interests,  possesses  more  attractions  for  the  visitor  than  it  is 
possible  to  find  elsewhere.  In  late  years  it  is  becoming 
more  and  more  the  custom  of  the  delegates  to  have  their 
families  accompany  them  when  attending  the  annual  conven- 
tions, and  this  year  a  very  large  number  of  ladies  were  in 
evidence. 

On  Tuesday  evening  the  officers  and  Executive  Council 
were  the  guests  of  the  Washington  bankers  at  a  banquet  in 
the  New  Willard  Hotel.  The  tables,  arranged  in  the  form  of 
a  dollar  sign,  were  beautifully  decorated  with  American 
beauties  and  chrysanthemums.  John  Joy  Edson,  President 
of  the  Washington  Bankers'  Association,  presided.  Secre- 
tary Shaw  was  present.  An  orchestra  rendered  popular 
music  and  professional  performers  furnished  entertainment. 
A  unique  folder,  a  fac-simile  of  a  bond,  had  the  menu  item- 
ized on  the  attached  coupons.  A  pair  of  clippers  went  with 
this  novel  favor. 

During  the  week  the  bankers  visited  Washington's  home 
at  Mt.  Vernon,  attended  the  cavalry  and  artillery  drills  at 
Fort  Meyer,  sailed  down  the  Potomac  on  specially  chartered 
steamers,  and  took  advantage  of  every  facility  offered  by  the 
local  committees  to  see  all  of  Washington's  famous  attrac- 
tions. The  reception  tendered  by  President  Roosevelt  on 
Wednesday  afternoon,  when  the  bankers  were  personally 
presented  to  the  Executive  and  Mrs.  Roosevelt,  will  remain 
for  many  the  pleasantest  incident  of  their  visit  to  the  Capital . 
Secretary  and  Mrs.  Shaw's  reception  at  the  Arlington  Hotel 
Wednesday  evening,  and  the  reception  by  the  trustees  of  the 
Corcoran  Art  Gallery  the  same  evening,  were  both  notable 
affairs.  The  bankers  turned  out  en  masse  Thursday  evening 
to  see  Wm.  H.  Crane's  successful  new  play,  "The  American 
Lord,"  at  the  National  Theatre,  and  a  select  performance  of 
vaudeville  at  Chase's  Theatre,  both  theatres  having  been  re- 
served for  them.  The  week's  program  concluded  Friday 
night  with  the  formal  reception  given  by  the  Washington 
Bankers'  Association  to  the  delegates  and  ladies  at  the  New 
Willard  Hotel. 

A  full  report  of  the  four  days'  proceedings  of  the  Conven- 
tion will  be  given  in  our  special  number,  the  Bankers'  & 
Trust  Section,  which  is  to  accompany  next  Saturday's  issue 
of  our  paper.     The  newly  elected  President  of  the  Association 


is  John  L.  Hamilton  of  Hamilton  &  Cunningham,  Boope- 
ston,  111. 

(i.  S.  Whit  son,  Vice-President  of  the  National  City  Bank 
of  New  York  has  been  chosen  Vice-President  of  the  Asso- 
ciation. 

The  following  were  elected  members  of  the  Executive 
Council  for  a  term  of  three  years:  George  M.  Reynolds,  Vice- 
President  Continental  National  Bank,  Chicago;  Milton  E. 
Ailes,  Vice-President  Riggs  National  Bank,  Washington, 
D.  C;  J.  L.  Edwards,  President  Merchants'  National  Bank, 
Burlington,  la.;  H.  B.  Wilcox,  Cashier  First  National 
Hank,  Baltimore,  Md.;  J.  J.  Sullivan,  President  Central 
National  Bank,  Cleveland,  O.  The  following  were  also 
elected  members  of  the  Executive  Council:  Joseph  Chap- 
man Jr.,  Vice-President  Northwestern  National  Bank, 
Minneapolis,  Minn.;  A.  G.  Lupton,  Hartford  City,  Ind.; 
H.  P.  Hilliard,  Vice-President  Mechanics-American  National 
Bank,  St.  Louis;  L.  A.  Picrson,  President  National  Exchange 
Hank,  New  York  City;  J.  G.  Brown,  President  Citizens' 
National  Bank,  Raleigh,  N.  C. 

Joshua  D.  Powers,  President  of  the  United  States  Trust 
Company  of  Louisville,  Ky.,  has  been  chosen  chairman  of 
the  Executive  Council. 

— A  particularly  handsome  memento  of  the  present  year's 
convention  of  the  American  Bankers'  Association  has  been 
issued  to  the  friends  of  the  Liberty  National  Bank  of  New 
York.  The  souvenir  takes  the  form  of  a  diminutive  memo- 
randum book  bound  in  brown  suede,  with  the  initials  of  the 
bank  on  the  front  cover.  Besides  blank  pages  for  the  entry 
of  engagements,  addresses,  the  keeping  of  a  card  account  for 
the  year  from  October  1905  to  September  1906,  etc.,  a  calen- 
dar for  the  last  four  months  of  1905  and  the  year  1906  is 
given,  as  well  as  the  complete  program  of  the  convention. 

— The  Cooper  Exchange  Bank,  at  Second  Street  and 
Avenue  A,  this  city,  was  closed  on  Tuesday  by  order  of  State 
Bank  Superintendent  F.  D.  Kilburn.  The  bank  was  organ- 
ized a  little  over  two  years  ago  with  a  capital  of  $100,000. 
According  to  a  statement  of  one  of  its  directors,  "the  bank 
has  been  run  at  a  loss  since  it  was  organized."  The  same 
authority  also  states  that  "the  depositors  will  be  paid  in  full 
but  the  stockholders  and  directors  will  lose  about  25  per  cent 
of  their  investment."  It  is  reported  that  the  withdrawals 
have  been  heavy  since  the  sudden  death  on  the  4th  inst.  of 
Cashier  George  F.  Krapp.  A  petition  has  been  sent  to 
Supt.  Kilburn  asking  for  permission  to  wind  up  the  affairs 
by  voluntary  liquidation,  thus  saving  the  expense  of  a  re- 
ceivership. Samuel  Gotthelf  has  been  President  of  the  bank 
since  its  organization. 

— The  proposition  to  increase  the  capital  of  the  People's 
Bank  of  Brooklyn  from  $100,000  to  $200,000  will  be  sub- 
mitted to  the  stockholders  on  the  25th  inst.  The  proposed 
issue  will  be  sold  at  $200  per  share  to  present  stockholders, 
who  will  be  allowed  to  subscribe  to  an  amount  equal  to  their 
present  holdings.  The  bank  is  preparing  to  open  a  branch  in 
temporary  quarters  at  1550  Broadway,  Brooklyn.  The  per- 
manent location  of  the  branch  will  be  at  Broadway  and 
Hancock  Street,  where  the  bank  lately  purchased  a  site  on 
which  it  will  erect  a  two-story  building. 

— The  Federal  Trust  Company  of  Newark,  N.  J.,  organized 
October  1  1901,  publishes  a  statement  showing  the  growth 
in  its  deposits  during  the  four  years.  /The  amount  on  October 
1  1905  is  reported  as  $4,647,022  against  $3,551,185  on  the 
same  date  in  1904;  $2,525,584  October  1  1903,  and  $2,303,965 
in  1902.  The  number  of  depositors  has  increased  from 
1,430  October  1902  to  3,695  on  the  1st  of  the  present  month. 
The  company  has  a  capital  of  $1 ,000,000,  surplus  of  $500,000, 
and  total  assets  of  $6,494,420.  Frederick  Smith  Jr.  is 
President. 

— An  effort  is  being  made  to  pool  the  stock  of  the  John 
Hancock  National  Bank  of  Springfield,  Mass.,  in  expectation 
of  a  possibility  of  its  sale  at  a  price  above  that  lately  obtained 
for  it.  A  circular  has  been  sent  to  the  stockholders  by  N 
D.  Winter  inviting  signatures  to  an  agreement  to  that  effect, 
and  which  has  the  support  of  owners  of  897  shares  of  stock. 
A  condition  of  the  agreement  is  that  every  stockholder  shall 
have  an  opportunity  to  join  in  it.  Under  the  agreement  the 
signer  pledges  himself  to  Bell  at  $120  (the  market  price  haa 
ranged  from  103  to  108).  It  is  stipulated  that  "no  sale  of 
this  stock  shall  be  made  to  any  bank  or  financial  institution 
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'for  the  purpose  of  consolidation  that  does  not  agree  to  elect 
E.  D.  Chapin,  President  of  the  John  Hancock  National  Bank, 
to  the  office  of  its  President  or  its  First.  Vice-President  with 
the  understanding  that  he  be  continued  in  said  office  for 
life."  Mr.  Chapin  has  placid  the  option  for  53  shares  in 
Mr.  Winter's  hands,  but  is  understood  to  have  since  with- 
drawn it.  It  is  also  stated  that  circulars  opposing  the  move- 
ment have  been  issued.     The  bank  has  a  capital  of  $250,000. 

— On  the  application  of  one  of  the  stockholders  of  the 
defunct  City  Trust,  Safe  Deposit  &  Surety  Company  of 
Philadelphia,  Stephen  Farrelly  has  been  appointed  receiver 
of  the  company's  property  in  New  York  State.  J.  Hampton 
Moore  is  the  receiver  in  Philadelphia.  A  recent  report  of  the 
appraisers  appointed  to  place  a  valuation  on  the  assets  of 
the  concern  showed  assets  of  $1,532,994.  A  statement  of 
Receiver  Moore  gives  approximate  total  liabilities  of  $2,423,- 
188. 

— At  the  recent  convention  in  Annapolis  of  the  Maryland 
Bankers'  Association  a  resolution  was  adopted  authorizing 
the  appointment  of  a  committee  of  three  to  consider  and 
report  to  the  next  convention  upon  the  advisability  of  rec- 
ommending a  form  of  fidelity  bond  for  the  use  of  the  mem- 
bers. David  Sloan,  President  of  the  Lonaconing  Savings 
Bank  of  Lonaconing,  has  been  elected  President  of  the  Asso- 
ciation. William  Marriott,  Cashier  of  the  Western  National 
Bank  of  Baltimore,  and  Charles  Hann,  Assistant  Cashier  of 
the  National  Mechanics'  Bank  of  Baltimore,  have  respectively 
been  re-elected  Treasurer  and  Secretary. 

— J.  F.  Neil  has  been  appointed  Assistant  Secretary  of  the 
Equitable  Trust  Company  of  Chicago  in  place  of  C.  Huntoon, 
who  has  resigned  as  Assistant  Secretary  and  Cashier. 

— The  Peoria  National  Bank  of  Peoria,  111.,  failed  to  open 

its  doors  on  Saturday  last.     The  statement  issued  by  the 

officials  relative  to  the  suspension  is  as  follows: 

At  a  meeting  of  the  board  of  directors  of  the  Peoria  National  Bank, 
held  last  evening,  it  was  made  apparent  that  the  bank,  by  reason  of  con- 
tinued withdrawals  of  deposits,  could  not,  without  sacrifice  of  its  assets 
and  resulting  loss  to  its  remaining  depositors,  continue  its  business.  It 
was  therefore  unanimously  voted  that  the  bank  should  discontinue  its 
active  business  and  notify  the  Comptroller  to  take  charge  of  its  affairs. 
We  are  assured  that  the  assets  of  the  bank  are  amply  sufficient  to  cover 
its  liabilities  and  all  depositors  in  full. 

The  closing  of  the  bank  followed  the  resignation  of  N.  C. 
Dougherty  as  President  of  the  bank  and  as  Superintendent 
of  the  Peoria  schools,  and  his  arrest  in  connection  with  an 
alleged  shortage  in  the  school  funds.  The  Peoria  National 
has  a  capital  of  $200,000.  Its  suspension  is  reported  to  have 
led  to  heavy  withdrawals  from  other  banking  institutions  in 
the  city,  and  the  Dime  Savings  &  Trust  Company  after  a  run 
of  several  hours  announced  its  intention  of  enforcing  the 
sixty-day  notice  with  regard  to  withdrawals.  Oliver  J. 
Bailey,  President  of  the  latter,  and  Chairman  of  the  Finance 
Committee  of  the  Peoria  School  Board,  was  indicted  yester- 
day by  the  grand  jury  on  the  charge  of  malfeasance  in  con- 
nection with  school  affairs. 

— The  petition  of  Ernest  E.  Ames  as  receiver  of  the  City 
National  Bank  of  Kansas  City  for  the  transfer  of  the  assets 
of  that  institution  to  the  Bankers'  Trust  Company  has 
been,  according  to  the  Kansas  City  "Star"  of  the  6th  inst., 
approved  by  Judge  John  Marshall  in  the  Federal  Court.  A 
charter  for  the  trust  company,  organized  expressly  for  the 
purpose  of  taking  over  the  assets  of  the  bank,  was  issued  on 
the  5th  inst.  It  will  have  a  capital  of  $500,000.  The  bank 
suspended  in  July.     Its  capital  was  $300,000. 

— The  reorganized  Western  National  Bank  of  Louisville, 
Ky.,is  expected  to  open  next  week,  a  properly  certified  check 
representing  the  $250,000  assessment  required  by  the  Comp- 
troller before  resumption  having  been  furnished.  Since  the 
closing  of  the  bank  on  August  21  efforts  for  its  rehabilitation 
have  been  made.  The  Comptroller  found  that  an  assessment 
of  83  1-3  per  cent  would  restore  the  capital,  and  this  was 
voluntarily  agreed  to  by  a  majority  of  the  stockholders. 
Thomas  L.  Jefferson  has  been  re-elected  President  of  the 
bank.  E.  C.  Hegan  has  been  chosen  Vice-President  to  suc- 
ceed F.  A.  Henry  Jr.,  and  Lewis  Metz  has  been  re-elected 
Cashier.  A.  C.  Montenegro  and  E.  L.  Hogan  have  been 
elected  to  the  board  to  replace  Dr.  J.  W.  Fowler  and  W.  B. 
Smith,   resigned. 

— W.  H.  Netherland,  who  continues  as  Vice-President  of 
the  Third  National  Bank  of  Louisville,  has  also  become 
Cashier  in  place  of  James  Gayle. 


— The  contemplated  increase  in  the  capital  of  the  First 
National  Bank  of  Birmingham,  Ala.,  referred  to  in  these 
columns  last  Saturday,  was  approved  at  the  stockholders' 
meeting  on  Tuesday. 

— The  consolidation  of  the  Canal  Bank  &  Trust  Company 
and  the  Louisiana  National  Bank  of  New  Orleans  has  become 
effective,  and  the  succeeding  institution — the  Canal-Louis- 
iana Bank  &  Trust — is  now  in  operation.  The  latter  has  a 
capital  of  $2,000,000,  surplus  of  $500,000  and  deposits(Octo- 
ber  7)  of  $9,139,913.  The  officers  are  as  given  in  our  issue  of 
July  22.  The  Louisiana  National  was  placed  in  liquidation 
on  the  2nd  inst. 

— The  proposed  Los  Angeles  merger,  whereby  the  South- 
western National  Bank  and  the  Los  Angeles  National  Bank 
will  unite  with  the  First  National,  has  been  partially  com- 
pleted. The  business  of  the  Southwestern  National  has  been 
transferred,  and  that  bank  was  placed  in  liquidation  on 
the  7th  inst.  The  stockholders  of  the  Los  Angeles  National 
will  place  their  institution  in  liquidation  on  the  21st  inst., 
and  on  Monday  the  23rd  the  consolidation  of  the  three 
banks  will  be  consummated.  The  terms  of  the  merger  were 
fully  set  out  in  our  issue  of  August  23.  With  the  comple- 
tion of  the  arrangement  the  enlarged  First  National  will 
have  a  capital  of  $1,250,000  and  surplus  and  undivided 
profits  of  nearly  $3,000,000. 


FAILURES  FOR  THIRD  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R. 
G.  Dun  &  Co.'s  statement,  show  the  number  of  failures  in 
the  United  States  and  Canada  during  the  quarter  ending 
September  30  1905,  and  for  the  nine  months  ending  with  the 
same  date.  For  purposes  of  comparison  like  figures  for  the 
corresponding  periods  of  the  preceding  year  are  given: 

1905 1904 

No.  of  Amount  of  No.  o\  Amount  of 

Third  Quarter.            Failures.  Liabilities.  Failures.  Liabilities. 

New  England  States 351  $2,287,627  362  83,219,460 

Middle  States.. 496  6,438,580  666  9,145,800 

Southern  States 425  3,743,324  403  5,713,700 

Southwestern  States 238  866,771  286  2,562,345 

Central  Western  States. .    496  4,413,980  614  7,753,840 

Far  Western  States 306  1,498,762  343  2,431,785 

Pacific  States 284  1,080,399  295  1,341,366 

Aggregate  U.  S 2,596         $20,329,443         2,969         $32,168,296 

Dominion  of  Canada 330  $2,561,550  328  $2,930,407 

New  England  States 1,137  $8,537,359  1,158  $15,740,131 

Middle  States. .1,756  24,218,144  2,029  33,883,202 

Southern  States 1,620  12,591,934  1,463  19,847,813 

Southwestern  States 869  5,455,794  894  6,369,437 

Central  Western  States.  .1,597  15,285,565  1,668  24,520,032 

Far  Western  States 985  5,767,222  1,132  6,609,372 

Pacific  States 842  4,378,010  839  4,689,218 

Aggregate  U.  S 8,806         $76,234,028         9,183       $111,659,205 

Dominion  of  Canada 959  $7,105,495  913  $9,005,140 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  twenty  years  is  as  follows: 

— First  Quarter — ■  — Second  Quarter —  — Third  Quarter — 

No.  Amount  oj  No.  Amount  of  No.  Amount  of 

Years — Failures.    Liabilities .  Failures .  Liabilities.  Failures.  Liabilities. 

1886 3,203  $29,681,726  1,953  $20,752,734  1,932  $27,227,630 

1887 3,007  32,161,762  1,905  22,976,330  1,938  73,022,556 

1888 2,948  38,884,789  2,241  29,229,370  2,361  22,114,254 

1889 3,311  42,972,516  2,292  22,856,337  2,276  30,227,045 

1890 3,223  37,852,968  2,162  27,466,416  2,196  35,452,436 

1891 3,545  42,167,631  2,529  50,248,636  2,754  44,302,494 

1892 3,384  39,284,349  2,119  22,989,331  1,984  18,659,235 

1893 3,202  47,338,300  3,199  121,541,239  4,015  82,469,821 

1894 4,304  64,137,333  2,735  37,601,973  2,868  29,411,196 

1895 3,802  47,813,683  2,855  41,026,261  2,792  32,167,179 

1896 4,031  57,425,135  2,995  40,444,547  3,757  73,285,349 

1897 3,932  48,007,911  2,889  43,684,876  2,881  25,601,188 

1898 3,687  32,946,565  3,031  34,498,074  2,540  25,104,778 

1899 2,772  27,152,031  2,081  14,910,902  2,001  17,640,972 

1900 2,894  33,022,573  2,438  41,724,879  2,519  27,119,996 

1901 3,335  31,703,486  2,424  24,101,204  2,324  24,756,172 

1902 3,418  .33,731,758  2,747  26.643.09S  2,511  25,032,634 

1903 3,200  34,344,433  2,428  32,452,827  2,548  34,858,595 

1904 2,344  48,066,721  2,870  31,424,188  2,969  32,168,296 

1905 3,443  30,162,505  2,767  25,742,080  2,596  20,329,443 

DEBT  STATEMENT  SEPTEMBER  30  1905. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Sept.  30  1905.  For  statement  of  Aug.  31  1905 
see  issue  of  Sept.  30  1905,  page  1020;  that  of  Sept.  30  1904,  see 
Oct.  15  1904,  page  1619. 

INTEREST-BEARING  DEBT  SEPTEMBER  30  1905. 

Interest     Amount    Amount  Outstanding — 

payable.     Issued.       Registered.       Coupon.  Total. 

Title  01  Loan—  S  $  $  $ 

2s    Consols  of  1930 Q.— J.  542.909,950  535,429,350     7,4S0.600  542.909.950 

3s.  Loan  of  1908-18 Q.—F.  198,792,660     43,306.180     33,829.180     77.135,360 

4s    Funded  loan,  1907 Q.— J  740.931.750   117,549.750     39.046.65.    156,596.400 

4s,  Refunding  certificates  Q.— J.    40,012.750        27.070 

4s|  Loan  of  1925 Q.—F.  162,315.400     92,918.900     25,571.000  118,489,900 

Aggregate  Int.-Bear.  Debt.. 1.684,962,510  789,204,180  105.927,430  895,158.680 
Note. — Denominations  of  Bonds  are: 

Of  $10,  only  refunding  certificates:  of  $20.  loan  of  1908  coupon  and  registered. 

Of  $50.  all  issues  except  3s  of  1908;  of  $100,  all  issues. 

Of  $500,  all  except  5s  of  1904  coup.;  of  $1,000,  all  Issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $20,000,  reglst.  4s  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 
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debt  o\  which  Interest  bas  ca  ised  since  maturity. 

Aug.  31.  -<,pt.  30. 

randed  Loan  of  1891.  continued  kt  -  par  cent,  called  

May  181900- 'interest  ceased  August  18  1900     ..    .  183.300  00  183.20 

Funded  Loan  of  1891.  matured  September  -'  WJ1 4o,700  00  *&,700  on 

Loan  of  1904.  matured  February  2  1004        182.850  00  182* 

Old  debt  matured  prior  to  Jan.  1  1801  and  later 945. iSo  2t>  945,068  20 


Debt  ou  which  Interest  has  ceased. 


$1,256,535  26     $1,256,405  26 


DEBT   UEAUINO   NO  INTEREST. 

United  States  notes ..$346,681,016  00 

OKI  demand  notes .i.i,2S2  50 

National  bank  notes— redemption  account 33.385.209  (H) 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..       6,867,109  08 

\-:^regate  0f  debt  bearing  no  interest $386,986,610  5S 

RECAP!  HLATION. 


Aug.  31  1905. 

S95, 158,700  00 
1,256,535  26 

386.706.704  OS 


Inc.  (  f )  or 

Dee.  (— ) 

$ 

—20  00 

—130  oo 

4-279,912  50 


l  283  121.939  34      4-279,702  50 
277.597.344  82   +lJ.22<;.:;  is  03 


1,005.524,594  52  —8,940,585  53 


Sept.  30  1905. 
Classification  ol  Debt —  $ 

1  nterest-bearlnc  debt 898 ,158.0 

Debt,  interest  ceased --         1,258,406  26 

Debt  bearing  no  interest. 380.986,016  58 

Total  gross  debt 1.283,401.701  84 

Cash  balance  in  Treasury. a 280,823,092  85 

Total  net  debt 996.57S.00S  99 

a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Sept.  SO  1905 

of  SI  ,2S3,401,701  S4  and  a  net  debt  (gross  debt  less  net  cash 

in  the  Treasury)  of  $996,578,00S  99. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
September  30  we  have  prepared  from  the  Treasury  statement 
of  that  date. 

ASSETS. 
Trust  Fund  Holdings — 

Gold  coin $520,047,969  00 

Silver  dollars 475,017.000  00 

Silver  dollars  of  1S90 8.795,000  00 

Total  trust  fund $1 

General  Fund  Holdings- 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  siver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


003.S59.969  00 


$64,879 

48,451 

5.043 

4.979 

3,082 

10,34:) 

30 

16,101 

9,706 

602 
36 


.823  71 
.990  00 
,093  00 

,964  00 
.522  72 
,090  00 
.142  00 
.921  00 

256  00 
88  02 

146  31 
99  7  90 


Tot.  In  Sub-Treas'les..   163,257.634  66 

In  Nat.  Bank  Depositaries — 

Credit  Treasurer  of  U.  S.     55,483.728  66 

Credit  U.S.dis.offleers...       9.134.S55  78 


Total  in  banks 64.618.584  44 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.       2.137.207  25 
Credit  U.  S   dis.  officers.       1.798.662  75 


Total  In  Philippines.. 


3.935.870  00 


Reserve  fund  Holdings — 
Gold  coin  and  bullion... $150,000,000  00 


Grand  total 


LIABILITIES. 
Trust  Fund  Liabilities — 

Gold  certificates $520,047,969  00 

Silver  certificates 475,017.000  00 

Treasury  notes  of  1S90..       8,795,000  00 

Tot.  trust  liabilities.$l,003,859.969  00 
Gen.  Fund  Liabilities — 

National     bank     5     per 

cent    fund 18.089.656  95 

Outstanding  checks  and 

drafts 10,090.035  25 

Disbursing   officers'   bal- 
ances  58,377.905  04 

Post    office    Department 

account    6,244.802  59 

Miscellaneous  items 2.185.996  42 


Tot.  gen.  liabilities  ...     94,988,396  25 


Cash  Balance  and  Reserve — 
Tot.  cash  and  reserve... $286, 823. 692  85 

Made  up  of — 

Available 136,823.692  85 

and 
Reserve  Fund — 

Gold  &  bull.$150,000,000  00 


.$1.3S5. 672,058  10|     Grand  total 


...$1,385,672,058  10 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Oct.  1  1904 
will  be  found  in  our  issue  of  Oct.  15  1904,  page  1621. 


-Money     in 

Oct.  1 

1905. 

$ 

652,330.135 
471  595,979 
79.436,901 
469,973,307 
105,539,966 
8,764,858 
336  338  926 


Circulation — 
Oct.  1 
1904. 
S 
641.844,863 
486.512  139 
76.000.250 
468.139.876 
98,840,017 
11,860,099 
336,924.758 


Stock  01  Money  Oct.  1  1905. 

In  United  Held  in 

Slates.  Treasury,  d 

$  $ 

Gold  coin  and  bullion 1,387.257,928  214.879,824 

Gold  certificates. a. 48.451,990 

Standard  silver  dollars 559.433.865  4.979,964 

Silver  certificates. a.. 5.043.693 

Subsidiary  silver 115,246,222  9,706,256 

Treasury  notes  of  1890 8.795.000  30.142 

United  States  Notes 346,681,016  10  342.090 

Currency  certificates. a 

National  bank  notes 516.352.240  16,101,921 

Total 2.933,766,271  309.535,880  2.624,230,391  2.562,149.489 

Population  of  the  United  States  October  1  1905  estimated  at  83,609.000;  circu- 
lation per  capita,  $31  39. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of 
the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included  In  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  docs 
not  include  deposits  of  public  money  In  national  bank  depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  $55,483,728  b6. 


500.250,319      442.027.487 
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London,    Saturday,    Sept.    30    1905. 
At  the  beginning  of  the  week  business  was  kept  somewhat 
in  check  by  uncertainty  regarding  money.     Since,  however, 
rise  in  the  Bank  rate,  markets  have  improved,  although 
solfl  and   other  Government  securities  have    given   way. 
There  has  also  been  a  further  decline  in  mining  securities 
through  the  closing  of  a  large  account.     The  liquidation  con- 
sequent upon  the  sugar  crista  ill  Paris  is  not  yet  finished.     It 
[a  believed  by  those  in  a  position  to  be  well  informed  thai  .;t  is 
very  nearly  completed.     Still,  as  it  goes  on,  it  checks  im- 
provement both   in   Paris  and  here.      Moreover,  then-    1 

en  -mall  financial  difficulties  in   Lyons   which  have  ad- 
versely affected  the   Paris  market  for  the  moment,  and, 
through    Pari-,    London.     Upon   the   whole,   however,    the 
ing  here  is  very  optimistic. 


The  new  treaty  of  alliance  with  Japan  secures  peace  in 
the  Far  East  and  will  have  a  very  great  influence  on  the  side 
of  peace  in  Europe  also.  Therefore  the  general  feeling  in 
London  is  that  we  are  about  to  have  a  long  period  of  pro- 
found repose.  In  Paris,  likewise,  the  treaty  has  been 
exceedingly  well  received.  France,  having  strained  her 
neutrality  by  the  aid  she  gave  to  Admiral  Rojdcstvensky, 
has  hitherto  had  some  misgivings  as  to  the  course  Japan 
would  pursue  towards  her  in  the  future.  Now  France  feels 
that  the  treaty,  by  guaranteeing  the  status  quo, also  guaran- 
tees French  possessions  in  the  Far  East.  In  Russia,  the  treaty 
has  been  received  quite  as  favorably  as  could  be  expected. 
indeed,  in  liberal  circles  the  belief  is  that  the  treaty,  by 
preventing  Russia  from  engaging  in  new  adventures,  will  be 
of  great  benefit  to  that  country.  In  Austria  the  treaty  is 
favorably  regarded  as  it  is  likewise  in  the  smaller  States  of 
Europe.  In  Germany  alone  it  is  very  badly  received, 
although  the  semi-official  press  speaks  of  it  somewhat  as 
Prince  von  Bulow  spoke  of  the  Anglo-French  Agreement. 

Upon  the  whole,  then,  the  treaty  increases  the  optimistio 
feeling  in  London;  and  it  has  the  same  effect  in  Paris, 
although  the  improvement  in  France  is  checked  for  the 
moment  by  the  liquidation  referred  to  and  the  difficulties  in 
Lyons.  Were  it  not  for  this,  there  would  probably  be  a 
great  improvement  in  Paris,  as  the  long  negotiations  with 
Germany  respecting  Morocco  have  at  last  been  brought  to  a 
favorable  conclusion.  The  impression  amongst  the  best 
informed  in  Paris  is  that  we  are  about  to  see  a  very  con- 
siderable improvement  in  Paris.  that  particularly  Paris 
will  invest  on  a  very  large  scale  in  London;  and  that  before 
long  the  effect  will  be  seen  in  a  decided  recovery  in  the 
mining  market.  It  is  true  that  M.  Witte  has  been  preparing 
the  way  for  a  large  Russian  loan  in  both  France  and  Ger- 
many. Still,  the  best  opinion  in  Paris  is  that  the  accumula- 
tion of  unemployed  money  in  that  city  is  so  great  .that  a 
very  large  sum  can  be  lent  to  Russia  and  yet  there  will  re- 
main a  further  very  large  sum  for  investment  elsewhere. 

In  Berlin,  the  more  cautious  bankers  and  financial  journal- 
ists are  becoming  uneasy  because  of  the  very  active  specu- 
lation in  industrial  securities.  Some  of  the  leading  banks 
have  intimated  to  their  customers  that  they  must  reduce 
their  loans.  And  one  of  the  most  influential  financial 
journals  warns  the  public  that  the  speculation  in  industrial 
securities  has  been  carried  too  far.  There  has,  therefore, 
been  some  setback  in  Berlin,  but  as  yet  the  setback  is  very 
slight.  The  country  is  doing  exceedingly  well.  Trade  is 
wonderfully  active,  and  gthere  is  a  very  hopeful  spirit 
abroad.  Just  now,  money  is  poured  out  from  Berlin  to 
the  interior  in  immense  amounts,  and  no  doubt  this  week 
it  will  be  found  that  the  note  circulation  has  increased  so 
immensely  that  the  Imperial  Bank  will  have  to  pay  the  5  per 
cent  duty  upon  a  considerable  proportion  of  new  notes. 
Still,  people  argue,  the  notes  will  rapidly  return,  money 
will  become  plentiful  by  and  by,  and  therefore  few  of  the 
operators  are  inclined  to  very  greatly  reduce  their  accounts. 

The  Directors  of  the  Bank  of  England,  on  Thursday, 
raised  their  rate  of  interest  from  3  per  cent  to  4  per  cent. 
The  advance  was  generally  expected,  for  the  demand  for 
gold,  not  only  for  the  United  States  but  also  for  Egypt,  is 
very  great.  In  Egypt,  both  the  cotton  and  the  sugar  crops 
are  exceptionally  good  this  year  and  prices  are  high.  There 
is  a  rampant  speculation  going  on,  and  new  companies  of 
all  kinds  are  being  brought  out  every  day.  Therefore, 
the  demand  for  banking  accommodation  is  unprecedented. 
And  it  is  believed  that  the  imports  of  gold  between  now  and 
the  end  of  the  year  will  surpass  all  former  experience.  So 
strong  is  the  demand  just  now  that  a  million  sterling  in 
gold  which  was  on  the  way  from  India  to  the  Bank  of  England 
has  been  diverted  to  Egypt.  And  it  is  understood  that  to- 
day another  half  a  million  will  be  taken  out  of  the  Hank, 
while  it  is  feared  that  there  will  also  be  very  large  exports 
to  Argentina. 

What  the  United  Stati  may  require,  nobody  at  this  side 
can  foresee.  There  seems,  therefore,  good  grounds  for  the 
action  of  the  Bank  of  England;  but  the  outside  market. 
has  not  followed  the  Hank.  Therefore  LI  ia  clear  that  the 
Directors  of  the  Hank  of  England  will  have  to  borrow  in  the 
open  market  to  make  the  I  per  cen!  rate  effective.  The 
general  hope  hen:  is  thai  if  this  is  done  promptly,  the  1  per 
cent  rale  will  pi  uffice.     \>  all  i  '•  ■  '  the 
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4  per  cent  rate  is  made  effective,  there  is  sure  to  be  a  large 
increase  in  the  balances  of  the  French  banks  here  in  London. 
And  it  is  generally  expected  by  those  in  the  best  position 
to  judge  that  it  will  also  be  possible  to  obtain  a  considerable 
amount  of  gold  for  Egypt  and  for  New  York  in  Paris 
should  that  become  necessary. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts  and  the  applications  considerably  exceeded  632  lacs 
at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic 
transfers  at  Is.  4  l-16d.  per  rupee  were  alloted  about  11  per 
per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1905. 

Sept.  27. 

£ 

Circulation   29.271,425 

Public  deposits 14,203.316 

Other  deposits 45,169.262 

GovernnVt  securities  18,667,070 

Other  securities 35,297,160 

Reserve,  no  tes&  coin  23,807,561 
Coin&bull.fbothdep  34,628,996 
Prop,  reserve  to  lia- 
bilities  p.   c.  40 

Bank  rate p.c.  46 

Consols,  2%  p.  c...         89  9-16 
Silver 28%d. 


1904. 

1903. 

1902. 

1901. 

Sept.  28. 

Sept.  30. 

Oct.  1. 

Oct.  2. 

£ 

£ 

£ 

£ 

28.401.895 

29.439,250 

30.401,185 

30.546.875 

8.404.465 

8,215,520 

10,025.973 

10,874,581 

41.886.596 

43,498,107 

42,695.526 

41.204.129 

14,227,140 

16,906,056 

15,826,060 

18,022.103 

25,459,265 

30.483,714 

31.837.516 

27,158,440 

28.969  468 

22,820,140 

23,616,229 

25,385.749 

38,921,363 

33,809,390 

35,842.414 

38,157,642 

57% 

44 

44% 

48% 

3„ 

4 

4a 

3 

88% 

88  3-16 

93  3-16 

93  5-16 

26  13-16d. 

27%d. 

23  %d. 

26%d 

64,860.000 

198,643,000  226,278,000 

a  October  2.    6  September  28. 


The  rates  for  money  have  been  as  follows: 


Sept.  29.         Sept.  22.       •  Sept.  15. 


Bank  of  England  rate 

Open  market  rates — 
Bank  bills — 3  months. 

—4  months 

— 6  months 

Trade  bills — 3  months 

r-  |  •  • — 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses — 

Atcall 

7  to  14  days 


3%@3% 

3  5-16 
3  5-16 
3% 
•    4 

2% 

2% 

2% 


3 
3% 

3% 
3%@3% 
3%@4 

l% 

l% 


2%@2  15-16 

3% 
3%@3% 

3% 
3%@3% 

1% 

1% 
1% 


Sept.  8. 


2% 
2%@2% 
2%@3 
3@3% 

m 
i% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 


Sept.  29. 
Bank  Open 
Rate.  Market. 


Paris 3  2% 

Berlin 4  3% 

Hamburg 4  3% 

Frankfort... 4  3  9-16 

Amsterdam  f. 2%  2% 

Brussels    3  2% 

Vienna 3%  3% 

St.  Petersburg 5%  nom. 

Madrid    4%  4 

Copenhagen 4  4 


Sept.  22. 
Bank     Open 
Market. 
2 


Rate. 
3 
4 
4 
4 

2% 
3  • 
3% 
5% 
4% 
4 


Sept.  15. 
Bank     Open 
Rate.  Market. 


Sept.  8. 
Bank     Open 
Rate.  Market. 


3% 
3% 
3  5-16 
2%  •. 
2% 
3  7-16 
nom. 
3% 
4 


3 

4 

4 

4 

2% 

3 

3^ 

5% 

4% 
4 


1% 

2% 

2% 

2% 

2% 

2% 

2% 

nom. 

3% 

4 


3 
3 
3 
3 

2%  ■ 

3 
3% 

5% 

4% 

4 


1% 
2% 
2% 
2% 
•  2  3-16 
2%  • 
3% 
nom. 
3% 
4 


Messrs.   Pixley   &  Abell   write   as  follows  under  date  of 
September  28: 

GOLD — All  this  week's  arrivals  were  taken  for  New  York,  but  on  the  Bank  rate, 
which  was  fixed  at  3  per  cent  on  the  7th  Inst.,  being  raised  to-day  to  4  per  cent,  the 
price  of  bars  has  fallen  to  77s.  9%d.  and  will  probably  go  lower  still,  as  we  expect 
over  £800,000  in  bullion  to  arrive  next  week.  Since  our  last  the  Bank  has  lost 
£530,000,  of  which  £350,000  has  gone  to  Egypt.  There  have  been  no  arrivals  of  any 
sort.  Arrivals — South  Africa,  £433,000;  Australia,  £54,000;  total,  £487,000 
Shipments— Bombay.  £36,000;  Colombo,  £2.500;  Calcutta,  £21,000;  total,  £59^500 

SILVER. — There  has  been  extensive  closing  of  short  accounts  for  September  and 
this  raised  the  price  of  sliver  as  high  as  28%d..  but  with  larger  American  sales  we 
have  since  fallen  to  28  7-16d.,  at  which  the  market  closes  dull.  Forward  Is  quoted 
at  %d.  under  cash.  The  spot  price  in  India  has  risen  sharply  to  74%,  in  conse 
quence  of  fears  as  to  bullion  being  delayed  by  the  block  in  the  Suez  Canal.  The 
shipment  rate  is  71%  per  100  tolahs.  Arrivals — New  York,  £133.000;  Australia, 
£3,000;  total.  £136.000.  Shipments— Bombay.  £40.700;  Calcutta,  £12,50o' 
total.  £53,200. 

MEXICAN  DOLLARS. — No  further  business  has  taken  place  in  dollars,  but  the 
following  shipments  are  reported  to  India:  Bombay,  £28,400;  Calcutta,  £28,600 
total.  £57.000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Sept.  21.      Sept.  2d,. 

London  Standard.  s.   d.        s.     d. 

Bar  gold,  fine,  oz 77     9%   77  9% 

U.S.  gold  coin,  oz 76     4%   76  4% 

German  gold  coin,  oz..a76  4%  a76  4% 
French  gold  coin,  oz  ..a76  4%  a76  4% 
Japanese  yen,  oz a76  4%  a76  4% 


a  Nominal. 


SILVER. 
London  Standard. 

Bar  silver,  fine,  oz 

"  2  mo.  delivery 

Bar  silver  .containing- 

5  grs.  gold,  oz 

4  grs.  gold,  oz 

3  grs.  gold,  oz 

Cake  silver,  oz 

Mexican  dollars 


Sept.  21.  Sept.  28 
d.  d. 

.28  9-16    28  7-16 
.28  1-16    27  15-16 

.29  1-16    28  15-16 
-28%  28% 

.28  11-16  28  9-16 
.30  13-16  30  11-16 
.Nom        Nom. 


!  •  The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 


IMPORTS. 
Four  weeks  1905-06. 

Imports  of  wheat,  cwt. 8.461,600 


Barley   . . 

Oats 

Peas 

Beans 

Indian  corn. 
Flour- 


2,381.700 

1,236,100 

258,886 

150,770 

96,500 

961.600 


1904-05. 

7,909.100 

2,221,500 

816,600 

187,710 

268,480 

3,211,200 

884.200 


1903-04. 

7.610,709 

4.257,101 

972.467 

326.599 

265,408 

5.076,008 

1.530 .688 


1902-03. 

7,186,964 

3,162,830 

1,476,639 

150,629 

258,576 

594,994 

540.033 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  lj: 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat  Imported,  cwt.. 8.461,600  7,909.100  7.610.709  7.186,964 

Imports  of  flour _ 961,600  8S4.200  1.530,688  1,540,033 

Sales  of  home-grown 3.423,122  1,196,660  1,334,355  1,227,920 


Total    

Average  price  wheat,  week- 
Average  price,  season 


..  12,846,322 
28s.  8d. 
27a.  5d. 


9.989.960 
29s.  lOd. 
29s.  lid. 


10,475,752       9,954.917 
27s.  Od.  26s.  6d. 

29s.  Od.      27s.  9%d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  Keek. 

Wheat _ _.qrs.       1,335,000       1,595,000 

Flour,  equal  to qrs.         205,000  170.000 

Maize _.qra.       1.135,000       1,190,000 


1904-05. 
2,520,000 

135.000 
1.260,000 


1903-04. 

1.510.000 

355,000 

1,240,000 


English  Financial  Markets — Per  Gable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 


London. 

Week  ending  Oct .  13 .  Sat . 

Silver  peroz d.  28  5-16 

Consols,  new,  2%  per  cents.  .  88% 

Foraccount 88% 

French  Rentes  (in  Par.).. fr.  99.60 

SAnaconda  Mining  Co 6% 

Atch.  Top.  &  Santa  Fe 92 

Preferred    107 

Baltimore  &  Ohio 116% 

Preferred   100 

Canadian  Pacific 177  % 

Chesapeake  &  Ohio 59 

Chicago  Great  Western 22 

Chicago  Milwaukee  &  St.  P..  186% 
Denver  &  Rio  Grande 36 

Preferred    91% 

Erie,  common. 50% 

First  preferred 83% 

Second  preferred 75 

Illinois  Central 186 

Louisville  &  Nashville 158% 

Mexican  Central 25% 

Mo.  Kans.  &  Texas,  common  34% 

Preferred 71 

Nat.  RR.  of  Mexico 38% 

N.  Y.  Central  &  Hudson  Rivl56ii 

N.Y.  Ont.  &  Western 56% 

Norfolk  &  Western,  common  88 

Preferred 94% 

Northern  Pacific 215% 

Northern  Securities 194V5 

aPennsylvania 74% 

aReading  Co..  common 63% 

aFirst  preferred 47% 

aSecond  preferred 51% 

Rock  Island  Co 34% 

Southern  Pacific 71% 

Southern  Ry.,  common 37% 

Preferred   103 

Union  Pacific,  common 136% 

Preferred   99 

U.S.  Steel  Corp.,  common..   39% 

Preferred    ...107% 

Wabash 23% 

Preferred    44 

Debenture  "B's" 77% 


Mon. 

28% 

88% 

88  Jj 

99  62 
6% 

91% 
107 
116% 
100 
174% 

58% 

22 
185% 

36 

91% 

50% 

83 

74% 
185% 

26 

34 

70 

38% 
155 

55% 

88 

95 
214 
195 

73% 

628 

SI* 

34% 
70% 
37% 
103 

99 
38% 
107% 
22% 
43 
74% 


Tves.        Wed. 
28%         28  7-16 
88  9-16  88  11-16 
88  13-16  88% 
99.60       99.62% 


6% 
91% 
107 
116% 
100 
176% 

22 

186 

36 

91 

50% 

83 

74% 
184% 
157% 

25% 

34 

70 

38% 

155 

55% 

U" 

214 

195 

74 

62% 

vfi 

34% 

71% 

36jJ 
103 
136% 

99 

39% 
107% 

22 

42% 

75 


6% 

92% 

107% 

116% 

100% 

178% 

59 

22 

186% 

8i* 

51% 

83% 

75 
186 
158% 

26 

34 

70 

38% 
156 

55% 

88% 

95 
215% 
196 

74% 

62% 

.  K* 
iff* 

137% 
99% 
39% 

108|l 

22% 

44 

75% 


Thurs. 

28% 

88  7-16 

88% 

99.60 
6% 

90% 
107 
116 
100 
174% 

58% 

22 
184% 

34% 

90% 

49% 

83% 

74% 
184% 
155% 

25 

33% 

69% 

38 
153% 

55% 

88 

in% 

62% 

47% 

51 

34 

70% 

37 
103 
135% 

99 

38% 
106% 

21% 

43 

73% 


Fri. 
28% 
88  9- 

bsh 

99.60 

6% 
BOH 

106% 
115% 
100 
176% 

58 

22% 
184% 

34 

89% 

49% 

83% 

74 

184% 
155% 

25 

33 

69% 

38 
153% 

55% 

88 

94% 
211 
190 

73% 

P 

34 

71 

36% 
102% 
135% 

991-5 

38% 
107% 

242* 
73% 


L6 


a  Price  per  share.    6  £  sterling  per  share. 


Commercial  and  !pXisccIl<mca\i5fi£ix)S 

NATIONAL  BANKS. — The  following  information  regarding  national 

banks  is  from  the  Treasuty  Depart mtnt: 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Ismed  September  24  to  October  7  inclusive. 

7,922.— The  McKeen  National  Bank  of  Terre  Haute,  Indiana.  Capital, 
$500,000.  William  R.  McKeen,  President;  Frank  McKeen, 
Vice-President;  Samuel  C.  McKeen,  Cashier;  Chas.  Paddock, 
Assistant  Cashier.     Succeeds  McKeen  &  Co.'s  Bank. 

7,923. — The  First  National  Bank  of  Cottonwood,  Idaho.  Capital, 
$25,000.  F.  C.  Holbert,  President;  W.  L.  Brown,  Vice- 
President;  E.  M.  Ehrhardt ,  Cashier.  Conveision  of  the  Idaho 
County  Bank  of  Cottonwood. 

7,924. — The  Comal  National  Bank  of  New  Braunfels,  Texas.     Capital 
$35,000.     John    Dowell,    President;    Theo.    Eggeling.    Vice- 
President;  Arlon  B.  Davis,  Cashier. 

7,925. — The  First  National  Bank  of  Overton,  Nebraska.  Capital, 
$25,000.  A.  I  .  Dann,  President;  N.  J.  Paul,  Vice-President; 
E.  R.  Green,  Cashier.     Succeeds  Alfafa  State  Bank. 

7,926.— The  Federal  National  Bank,  Chicago,  Illinois.  Capital,  $500,- 
000.     I.  N.  Perry,  President;  Chas.  J.  L.  Kressmann,  Cashier 

7,927. — The  First  National  Bank  of  Hominy,  Oklahoma  Territory. 
Capital,  $25,000.  Prentiss  Price,  President;  Frederick 
Drummond,  Vice-President;  Howard  M.  Maher,  Cashier. 
Succeeds  Bank  of  Hominy. 

7,928. — The    First    National    Bank    of    Carthage,    Tennessee.     Capital 
$25,000.     J.  W.  Williams,  President;  A.  Oliver  and  D.  A. 
Duke,  Vice-Presidents;  F.  C.  Stratton,  Cashier. 

7,929. — The  National  Deposit  Bank  of  Philadelphia,  Pennsvlvania 
Capital,  $200,000.  John  F.  Finney,  President;  Wm.  B 
Vrooman,  Cashier. 

7,930. — The  First  National  Bank  of  Warren,  Indiana.  Capital,  $25,000 
David  H.  Griffith,  President;  J.  W.  Cunningham,  Cashier. 

7,931 — The    Danielsville    National    Bank,    Danielsville,    Pennsvlvania. 

Capital,  $25,000.     F.  M.  Hower,  President;  S.  J.  Drumheller 

Vice-President;  H.  H.  Hower,  Cashier. 
7,932 — The    Houston    National    Bank    of   Dothan,    Alabama.     Capital, 

$50,000.     J.    R.    G.    Howell,    President;    R.    B.    Forrester. 

Vice-President;    John    Sanders,    Cashier;    K.    L.    Forrester, 

Assistant   Cashier. 
7,933 — The  First  National  Bank  of  Foley,  Minnesota.     Capital,  $25,000. 

John  Foley,  President;  Chas.  Keith,  Vice-President;  John  F. 

Hall,  Cashier. 

7  934 — The  First  National  Bank  of  Sandersville,  Georgia.  Capital 
$42,000.  L.  B.  Holt,  President;  D.  P.  Hale,  Vice-President: 
S.  M.  Hitchcock,  Cashier;  Battle  Sparks,  Assistant  Cashier, 
Conversion  of  the  Sandersville  Bank. 

7,935 — The  First  National  Bank  of  Benson,  Holsopple  Post  Office; 
Pennsylvania.  Capital,  $25,000.  A.  E.  Cassler,  President, 
Jacob  I.  Kaufman,  Vice-President; ,  Cashier. 

7  936 — National  City  Bank  of  Washington,  District  of  Columbia.     Cap- 

f.l.    •■•    .  ital,   $300,000.     P.   A.   Drury,    President;   A,   G.   Clapham 

P.]?.]  .j  .  ;.  Cashier. 
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7  937— Tin-  Fust   National  Bank  ol  Christlansburg.  Virginia.     Capital' 
'  135  000      M    II.  Tompkins,  President;  C.  w  .  Surface,  Vice" 

is.    K.   Colhoun,   Cashier;   Geo.    W.    Waltersi 


Ice- 


Presidenl 
Assistant  Oaahler. 

7  93s — xhe  Tiiinl  National  Bank  of  -Dothan,  Alabama.  C 
$50,000.  r.  E.  Williams,  President;  J.  T.  Tbxashei 
President;  R.  C.  Williams,  Cashier. 

7  939 — The    Bayslde    National    Bank,    Bayslde    New    York.     Capital, 
000.     Frederic  Storm.  President;  Q.  Waldo  Smith,  Vice 
President;  Geo.  S.  Roe,  Cashier;  B.  If.  Boynton,  Assistant 
Cashier.     Bucceeds  Private  Hunk  of  Frederic  storm. 

7  940 — The  Slooomb  National  Hank,  Blocomb,  Alabama.  Capital, 
$35.oiH).  J.  K.  Falrcloth,  President;  C.  E.  Segrest,  Vice- 
President;  8.  D.  McGee,  Cashier, 

7,941— The  First  National  Hank  of  Freeburg,  Illinois.      Capital.  $26,000. 

H.  a.  youngblood,  President;  W,  J.  Reichert,  Vice-Presi- 
dent; J.  0.   Becker,   Cashier.    Succeeds  German-American 
Hank  of  Freeburg. 
7,942— The  Island  Citv  National  Bank  of  Key  West,  Florida.     Capital, 

, $100,000.    Ceo.  B.  Watte,  President;  Chas.  H.  Pierce,  vice- 

• President;  E.  M.  Martin,  Cashier. 

rj»qpT3UQTJIDATIONS,^flJEI  M  MW^rTFTt]  •  "■ 

1,626 — The  Louisiana  National  Bank  of  New  Orleans,  Louisiana,  was 

placed  in  liquidation  October  2;  absorbed  by  the  Canal  Bank 

&  Trust  Company. 
5,993 — The   Southwestern    National   Bank   of   Los  Angeles,   California, 

was  placed  in  liquidation  October  7;  to  consolidate  with  The 

First  National  Bank  of  Los  Angeles. 

5,051. — The  Citizens  National  Bank  of  New  Bethlehem,  Pennsylvania, 
was  placed  in  liquidation  on  August  10;  absorbed  by  the  New 
Bethlehem   Trust    Company. 

3,289. — The  City  National  Bank  of  Austin,  Texas,  was  placed  in  liquida- 
tion "on  September  15:  absorbed  by  the  Austin  National  Hank 

6,304. — The  First  National  Bank  of  Two  Harbors,  Minnesota,  was  placed 
in  liquidation  on  September  22,  to  be  succeeded  by  a  State 
bank. 

3,132. — The  American  National  Bank  of  Dallas,  Texas,  was  placed  in 
liquidation  on  September  23;  consolidated  with  the  American 
Exchange  National  Bank  of  Dallas. 

1,023. — The  Merchants  National  Bank  of  Portland,  Maine,  was  placed  in 
liquidation  at  close  of  business  September  30;  absorbed  by 
the  Portland  Trust  Company. 

6,305. — The  National  Bank  of  Commerce  of  Natchez,  Mississippi,  was 
placed  in  liquidation  on  September  30;  to  reorganize  as  a 
State  bank. 

INSOLVENT. 

6,379. — The  First  National  Bank  of  Orrville,  Ohio,  insolvent,  was  placed 

in  charge  of  a  receiver  September  27. 
2.87S — The    Peoria    National    Bank,    Peoria,    Illinois,    insolvent,    was 

placed  in  the  hands  of  a  Receiver  on  October  7. 


APPLICATIONS  TO  CONVERT  INTO  NAT. 


BANKS  APPROVED 
'The  First  National 


The  First   Bank  of  Crystal,   North   Dakota,  into 

Bank  of  Crystal."     Capital,  $25,000. 
The  State  Bank  of  Syracuse,   Kansas,  into  "The  First  National  Bank 

of    Syracuse."     Capital,    S25.000.     Correspondent,    George    Getty, 

Syracuse,   Kansas. 

The  First  State  Bank  of  Cold  Sprint',  Minnesota,  into  "The  First  National 
Bank  of  Cold  Sprins."  Capital,  $25,000.  Correspondents, -.Barnes 
Brothers,   Bankers,  Minneapolis,   Minnesota. 

The  White  City  State  Bank,  White  Citv.  Kansas,  into  "The  First  Na- 
tional Bank  of  White  City."     Capital.  S25.000. 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  ETC.— We  give  below  tables  which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  September 
1904  will  be  found  in  our  issue  of  October  15  1904,  page  1621. 


1904-05. 


Bonds  and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circulation. 


Bonds. 


30.. 
31.. 
31- 
30.. 
31.. 


Sept. 

July 
June 

April    30 
ch.31 

Jan. 
Dec. 
Nov. 
Oct. 


31- 
31- 

30.. 
31.. 


.    Is! 

.  182 
.  176, 
.  168 
.  461, 
.  452 
.  440, 
.  HI 

.  433 
.431 


Ij '/'il- 
tenders. 


810,800  34 

938,290  32 
066,940  33 
150,2 

855,790  32 
OOO.s'io  31 
788,140  30 
529,0 

928,1  JO  3 2 
075,840  32 
644,790  32 


,663,714 
.134,202 
,355,624 
,050.392 
,088,420 
,097,179 
,078,766 

,614,952 
,952,371 

.731.. ',70 
,750,919 


Circulation  Afloat  Under. 


Bonds. 


$ 

481,688 
478,786 
171,615 
462,669 
456,239. 
449,147 
444,870 
438,370, 

431,841, 

127.  '1 17, 
•124, 7,30, 


Legal- 
tenders. 


Total. 


526  34 
165  33 

771  32 
11  I  33 
096  32 

1  7(1  3 1 
084  30 
901  31 

505  32 
581  32 


S 

,663,714  516 
.434.20-'  .".IJ 
,355,62 
,050,39 
,08S,4-''i  I  s 
,097,179  181 
,078,766  17.", 
,833,756  169 
,614,952  167 
:7I  164 
,731,570  460 
,750,919  157 


$ 

,352,240 
,220,367 
,971,395 
,719,806 
,327,516 
.-'1 1,945 

,203,840 

,794,156 
,679,075 
,281,500 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  September  30. 


Bonds  on  Deposit 
Septemfjer  30  1905. 


U.S. Bonds  Held  Sept.  30  1905  to  Secure- 

I-ui.hr  Depositsl       Bank  Total 

in  Banks.        Circulation.  Held. 


Philippine  loan 

4  per  cts.  funded  1907 

Railroad  and  other  bonds 
4  per  cts.  lH'i.i,  due  I92f 
3  per  (8,  due  190* 

2  per  cts.  K*00.  due  1930 
-  Dirt,  of  Col..  lf)24. 
Hawaiian  Islands  bonds. 


-..-'2.000 
8.971,900 
2. 13. -,..V)0 
',,414.700 
5,943,300 
35,387,900 
1,332.000 
I  ,033,000 


8 
16,494,350 

-  4*666 

4,680,440 

460,302,100 


$ 
5,89 
24,466,260 
2,136,600 
9,788,700 
10,523,740 
496,760,000 
1,332,000 
1 ,03 


Total. 


66,110,300    184,810,890   .-..-,0.921,190 


The  foregoing  does  not  include  the  bonds  held  iii  the  Now 
York  Bub-Treasury  against  deposits  in  banks  There  wore 
B0  hold  on  September  30  $8,091  ,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity  for  deposits  $70,101,300. 

The  following  shows  the  amount  of  national  bank-notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Septem- 
ber 1  and  October  1,  and  their  increase  or  decrease  during 
the  month  of  September. 

National  Bank  Notes — Total  afloat — 

Amount  afloat  September  1  1905 $512,220,367 

Amount  issued  during  September $9,220,970 

Amount  retired  during  September 5,089,097  4,131,873 


Amount  bank  notes  afloat  October  1  1905 $516,352,240 


Legal-tender  Notes — 
Amount  on  deposit  to  redeem  national  bank 

notes  September  1  1905 $33 ,434 ,202 

Amount  deposited  during  September $2,267,420 

Amount  of  bank  notes  redeemed  in  September     1 ,037,908  1 ,229,512 

Amount  on  deposit  to  redeem  national  bank  notes  Oct- 
ober 1  1905 $34,663,714 

The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation,  was 
a   follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tenders. 


Deposits  by — 
Insolvent  banks 
Liquidating  b'ks 
Reducing  under 

Act  of  1874. a 

Total 


June  1. 


206,189 
14,185,059 

17.697,172 


32,088,420 


July  1. 


161,139 
15,713,001 

17,176,252 


33,050,392 


August    1. 


$ 
150,037 
15,286,256 

16,919,331 


32,355,624 


Sept.  1. 


$ 
131,687 
15,872,224 

17,430,291 


33,434,202 


Oct.  1. 


$ 
157,287 
16,189,700 

18,316,72*7 


34,663,714 


a  Act  of  June  20  1874  and  July  12  1882. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
September.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  nine  months  of  the  calendar  years  1905  and 
1904.  For  statement  of  September  1904,  see  issue  of  Oct.  15 
1904,  page  1621. 

RECEIPTS  AND  DISBURSEMENTS   (000s  omitted). 


55 

b 

b 

Receipts  1 
Custom 
Interna 
Miscella 

Receipts  1 
Custom 
Interna 
Miscella 

03 

CO  CO 

CO" 

cc 

-,  -, 
CO  CO 

CD  CD  ' 

r»  ra  Co 

CD  CD  5, 

H 

o 

isburscm 
Civil  an 
War   .. 
Navy   . 
Indians 
Pension 
Interest 

H 

c 

Civil  an 
War   .. 
Navy   . 
Indians 
Pension 
Interest 

H 
o 

o 

s 

P.O. 

— 

r  »i   ,   ,   p. <■> 
!  '  •  »  '  fig 

a 

i       "i.    ,      ,       ,      ZL  - 

-I 

a  ~~m  co 

T 

D      "co 

i 

S 

c 
G 
3 

B  E? 

o 

orai    *■ 

o 

ore  ,    o> 

OO^ 

<D 

c  <. 

n 

C<i 

CO  CO 

oo 
*C1 

',    !   "a 

1 

19C 

eel 

190 

IT-1 

CO  rtt  i      1 

01 

.    c 

,7 

co  re  i     I 

3  i 
•    Ci 

1 

-  i  i  .  .  p  ^ 

So  Cn 

,    ft,  1 

i   re  i 

I    1 
1     , 

1 

•  i  i  •  i  p  i 
i  t  i   i   i   s  ( 

i    i    i    i    i    o 

i 

1     i    i     i     i     0    1 

a  1 

1 

;  ;  ; 

I    1    1 
1    1     1 

1     , 
1    , 
1    I 
1    > 

•   ■   s 

1    .    ft. 

: :  I 

1 
1 
1 

i    i    i    i    t    c 
i   i   i   i   i   a 

i     i     r     i     i     i 
I     i     i     i     i     i 

i 

i 

i    i    i    i    i    c 

1     1     1     1     i     to 

■    i    i    i    i    i 
i    i    i    i    i    i 

1 
1 
1 

1     1     I 
1     1     1 
1     1     1 
1    1    1 

1 

1     .     1 
1    .    1 

1     1     1 

— 

-u 

M 

«. 

—  to 

»fc. 

—to 

V, 

COCO 

*.— 

Cc 

a-  o      s  j .  .• 

to 

t^OH-COCOkft. 

M 

COCi  — 

o: 

CO~ltO 

"oo  to CO 

OO 

r  — 

N 

MtOMtVttOGO 

i-»tOOii->COC7i 

Ol 

COtfe  — 

tffc 

3 

C  — 

Ok 

*J 

oo 

COCi  CO 

OCOO 

o  — 

X:  — 

to 

tOtOtOGOOlO 

CC 

O  CD  o-  — "—  ^: 

00 

ocoo 

o 

~1CD0* 

fe 

., 

t—t 

*. 

—  to 

tth 

—  to 

1 

r;i; 

CO  — 

10 

_G0n_.^]^1O 

h- COH-rx<ltO 

Ol 

-J  COO 

#n 

CO^JOi 

COO 

ooo 

OB 

-*JC>p_.-vl^J-^ 

OOCOO^lCl 

90 

OO-l 

oa 

00  CO 

10  — 

-.' 

OfCOOOCsCn 

to 

coo  CO 

a 

—  -00 

Site 

cc  — 

Crt 

Ci*.CnO«IOW 

-l^u/i.^1 

-' 

■- ■  /  — 

CO 

—  CntO 

£. 

M 

►fc- 

)-•        l-tJ-» 

«. 

—to 

Ibl 

—to 

1 

to— 

i—      0Q0C>- 

v» 

tOHtCOO 

^ 

to  00  CO 

ca 

too*. 

9 

CO -J 

00  CD 

-1 

rO  COO  00  <C"-' 

to 

CO  CO  CI -^  to  CO 

-1 

OCO«*4 

r.-j 

~J0"O 

s 

OCX, 

—  CO 

o 

tOtOO'-JO'O 

CO 

00*-00-J-*JO» 

a 

coo  — 

CT- 

OOO 

S4 

~CO 

COO 

CJ< 

10  4-  OCDO'CD 

Oi 

CO  - '  c .  /  :o* 

•— 

CO  —  — 

00 

*— CO 

• 

«, 

—  to 

ro 

—to 

tk 

to— 

to  to 

-I 

COCO       O/'J- 

00 

COO  —  COQOCli 

^J 

to^i- 

cc 

tO-JO„ 

ooco 

r  .L. 

o 

ta 

COCOOXCObfr. 

Ol 

CDJ-O 

-^1 

*COO 

3. 

00  — 

O  — 

►— 

*J00i-'O-J-5S 

GO 

Olf-rfkCOtOCJ 

OJ 

O'CO-J 

-1 

coo*. 

-l-l 

—  IO 

o 

K)  (COCO  COCO 

O 

^■  —  ..tii.  M 

o 

coo>o 

Co 

-IO  — 

cc 

H-                *-C 

tfc 

^^                        H-« 

«. 

H-H-l 

A. 

l—H- 

a 

to- 

—— 

o 

toco      COOC0 

C. 

to  CO  ^- CO  co- 

— 

~-  f.  f 

o: 

*COCO 
-COO** 

on  c 

/  — 

■- 

—  ooo 

-1 

too 

X-l 

co  *.ro  CO  CIO 

go 

OOCnO" 

en 

UCBCi 

-1.U 

—  -c 

CO 

'-  -•  —  V'-IJ- 

CD 

-  /  _  /  r  cd 

'X' 

D-  i- 

CD 

CO  —  -o 

tt 

CO 

^- 

toto 

•u 

to  to 

V, 

CO  — 

to 

OB 

O       00^100 

Oi 

'/ 

—  —  to 

-1 

*.oto„ 

c 

s 

OO 

t>«0 

00 

a- j-  y  ''  /  ■_■ 

ro 

CO  Ci  CO  tU  CO"-* 

1.. 

Cn  — CJi 

CD 

'-•  /  .' 

qQ 

rocvO^'Oro 

Ot 

f  to  — 

tooco 

CJ« 

oooo 

-■  /- 

*.:< 

-  i 

~r.  **  Ci  co  *o  — 

CD 

■-•:  r .  -  ■  —  —  - 

a 

^  — — 

^- 

*IO'_- 

Q  z. 

- 

0) 

3S 

—       ^-H-tO 

Ik 

to  — 

tfc. 

to  to 

««, 

to— 

— 

•u 

CO  tO       IO  CO  Ci 

iO 

*.  to  —  0 1 0  — 

a 

^IOCO 

CD 

o— — 

E 

~4tO 

-  - 

— 

CD  O  cc  —  4-  -  ■ 

*^ 

O  —  Cl**JCiO 

-1 

oto>u 

ro 

cnobi 

DC 

CO  Cn 

'D 

-ItuCJ'CiOOCl 

/ 

r,  ^;  >■■ 

-1 

coo:  co 

Bu 

~~. 

■i- 

O"-'-  i-t-  J-rf- 

CD 

- 

o 

■/  M.  J~ 

c; 

J.OO 

o  ^ 

a 

>. 

O 

--•< 

Ik 

—  ro 

4. 

1 

to  — 

">UCO 

1010 

"coo 

"ro 

*-co  — co*.o 

ro 

—  ttk^-~  y  -' 

— 

cox  to 

"1 

OicO 

co- 

A. 

5  oo  o>  00 '  .  / 

0- 

COO-lt^  CO  Ol 

o 

O-l  — 

CD 

CntVCO 

re 

-1 

OiO  —  —  *-«;■/■- 

o 

—  ro^-rocOf- 

CO 

-D  -  i  -  l 

o 

~ 

*-        a  o 

fi 

Ik 

—  to 

D1 

to  to 

Co 

IOIO 

to 

5 

•—       COCDCO 

H-       COCiCO 

c. 

CO  CO  CO 

c 

.'*.-.-',„ 

3 

too 

OOCO 
WO 

4- 

-; 

tOCOC-COCiO 

c: 

NlOH 

IOI0 

Dl 

C  /   /  -IOCO 

tO^-CD-  I—  / 

* 

-1.1-  -: 

a— 

o 

n-  CO  CO  CV«  -1  C/< 

O 

T-  ^:  -  i  -D  '^  X  0 

•J- 

•" 

^-              N- 

h-                  M 

* 

H*»^ 

Jk 

—  ro 

3*i 

'-  — 

10  — 

5 

c 

W  9J  OP 

OO 

—  - 1 

to 

/3Cl-l^^  Z. 

„: 

ooo— o»o— 

^cooo 

"oo— 

|e 

OiO 

CCi- 

c 

-1  33  y-O'COCO 

op 

CTO4-OI0-I 

- 1 

IO  — CO 

- 1 

-li- 

-ICO 

-u 

-  i;u 

-^ 

10  J-  C-ro  r  10 

So* 

i 

00  — 1» 

r  <o 

y>~ 

CO  00 

/ 

COCn^-rf-'x-l 

»— 

0/i.*CW 

— 

a  Includes  expenditure  tor  public  works  \W11.I1  me  {0.261,^3  n  .fjily  lKOfi 
and  t4.7H..kjj  ,„  1904,  t6.129.fl03  I"  AugUBl  1908  Hid  $.'>.l  17.f,t»7  in  I0(H.  and 
*.r>, 104,959  In  Sc-ptomlifr  190.1  and  $  l«M  ,„.,„,. 

-Total  dlaburaemenu  under  "avil  and   MiecellJineoua     in   iuo-i  inrimie 

«M.';iiO.0(K)  paid  on  account  of  Panama  (anal  and  loan  to  Louisiana  urrhase 
Exposition  Company.  The  lax'  IneUlmenl  "i  the  loan  to  the  l  oui-iana  1  urcba»e 
Exposition  Company  was  n-pnld  lo  the  (iovcrament  on  November  lj  1904. 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  1st  of 
August,  September  and  October  1905.  Statement  for  corre- 
sponding dates  in  previous  year  will  be  found  in  our  issue  of  No- 
vember 12  1904,  page  2129. 

TREASURY  NET  HOLDINGS. 

Aug.    1    l905.Sepl.    1    1905.  Oct.   1    1905. 

Holdings  in  Sub-Treasuries —            S                       $  8 

Net  gold  coin  and  bullion 224.372,884     235,465.527  263,331,814 

Net  silver  coin  and  bullion 30,254,962       22,679,999  13,106,180 

Net  U.S.  Treasury  notes 41,425               63,747  30,142 

Net  legal-tender  notes 15,249,241        13,141,905  10,342,090 

Net  national  bank  notes 17,222,511       20,100,441  16,101,921 

Net  fractional  silver 13,070,177       11,664,151  9,706,256 

Minor  coin,  etc... 823,109             653,582  639,232 

Total  cash  in  Sub-Treasuries.. 301, 034,309  303,769,532  313,257,635 
Less  gold  reserve  fund... .150,«00,000     150,000,000     150,000,000 

Cash  balance  in  Sub-Treasuriesl51 ,034,309     153,769,532     163,257,635 

Cash  in  national  banks 65,715,119       64,059,172       64,618,584 

Cash  in  Philippine  Islands 3,972,622         4,489,951         3,935,870 

Net  cash  in  banks,  Sub-Treas. 220,722,050  222,318,475  231,812,089 
Deduct  current  liabilities. a 90,856,319       94,721,130       94,988,396 

Available  cash  balance 129,865,731     127,597,345     136.823,693 

a  "Chiefly  disbursing  officers'  balances." 

FOREIGN  TRADE  OF  NEW  YORK.— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  receipts 
for  the  eight  months  of  the  last  two  seasons. 


Breadstuff s  Figures  Brought  from  Page  1200. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturdaj'  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts   at — 


Flour. 


Chicago 

Milwaukee  .. 

Duluth 

Minneapolis . 

Toledo 

Detroit 

Cleveland 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'OS 
Same  wk.  '04 
Same  wk.  '03! 
Since  Aug.  1. 

1905 

1904 I 

1903 


bbls.\W>lbs. 
228,673 
1 1 1 .500 
151,000 


Wheat. 


Corn. 


9.400 

1.C48 

84,360 

28,850 


busk.  00  IbsAbush.  50  lbs. 

492.000       1,361,700 

306,100 

2,349,1251 

4,132,970 

92,000 


615,431 
503,993 
441,783 

4.227.850 
3,650,754 
4,268.510 


07.931 

28,170 

499,970 

10.400 

1,202.000 


Oats. 


Barley. 


Rye. 


27.550 
19,987 
37,820 

79,000 
123.547| 
101.184 
001.125' 
305.000 
291.000 


bush.  32  lbs.  bu.sh.4Wbs.  bu 
3.109.801   1,092.032 


9.239.072 
7,860,618 

6,796,940 

63.789.540 
62.527,790 
50,002.899 


3,007.413 
1,879,513 
3,144,234 

36,076,119 
33,087.205 
39.844.162 


215.800 
473,206 

1.773,140 
183.200 
74.619! 
220,652 
466,000 
279.200, 
120.000 


809.300 
1,004.755 
684.640' 


115.000 
128,000 


.  56  lbs. 
90,000 
43.200 
48J246 
71,560 
17.600 


O.oOO 
16.000 


6.965.608  3,893,727  292,606 
4  941,403  4,306,605  273,536 
4,459.362,  3.191.301   2lo,233 

61,587.288' 17,480,807  1,914.477 
53.340.020  18.232.095  1.878.890 
35,851.072  16,047,508  1.700.414 


Merchandise  Movement  ot  New  York. 

Customs  Receipts 
at  New  York. 

Month. 

Imports. 

Exports. 

1905. 

1904. 

1905. 

1904. 

1905. 

1904. 

January 
Febru'ry 
March.. 
April... 

May 

June 

July  ... 
August . 

$ 

60,787.016 
66,183,435 
70,546,661 
58,243,120 
55,266.731 
50,092,465 
51.186,889 
64.208.572 

$ 

51,497,193 
57.437,869 
56,382,380 
50,361,125 
47,324.244 
48,254.991 
42,676.639 
52.798,439 

$ 
42.508.066 
38.180,015 
47,289.626 
49.178,410 
42.365.553 
45.961.292 
40.185,484 
48.845.396 

$ 

45,350,536 
39.210,736 
43,569.116 
41.092,679 
36.404.9S8 
39.322.465 
35,656,730 
39,594,990 

$ 

15,848,906 
14,597,442 
15.781,79b 
12.530,157 
12.696.300 
13,142.232 
14.538.880 
17.507,282 

S 

14,708,884 
14,506,985 
14,913,203 
13,108,256 
12,109,942 
13,324.948 
12,991,148 
15.015,971 

Total. 

476,514.889 

406,732,880 

354.513.842 

320,209,240 

116.643,001 

110,679,337 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  October  7  follow: 

Flour. 
Receipts  at —  bhls. 

New  York... 168.144 

Boston. 41,590 

Philadelphia 66,888 

Baltimore 77.210 

Richmond 4,175 

Newport  News 26,031 

New  Orleans  o 13,621 

Galveston 137.400 

Montreal 36,640       598,870 

Mobile 1,571        

Total  week 

Week  1904... 


Wheat, 

Corn, 

Oats. 

Barley, 

Ryt. 

bush. 

bush. 

bush. 

bush. 

bush. 

274,000 

611,575 

1,313.800 

140.400 

28,900 

47,675 

130.001 

205,854 

46.700 

1,565 

54.596 

81,945 

355,394 

800 

2.379 

05.993 

110,406 

452.810 

65,266 

39.754 

28.820 

34.330 

5.350 

142,000 


69.000  75,900     

7,700  4  450     

107.175  273,912  63,647 

4,500  2.250     


435,870  1,360,288   1,151.722  2.718,700  251,547   103,400 

322,334       210.219       913,289   1,035  586     67.864     21,902 

o  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to   October  7  com- 
pare as  follows  for  four  years: 


Receipts  0} — 
Flour 

Wheat 

Corn 

Oats 

Barley 

Rye.. 


..bbls. 
.bush. 


1905. 
9,131,516 

25.040,190 

■'8,687.708 

48,772,475 

5,890.123 

787.213 


1904. 
13.235.278 

33,059,068 

42,499.796 

36,721,434 

2,483.615 

650.787 


1903. 
16.218.104 

77.026,061 

81,3.87.387 

41.456.013 

2.737.240 

3.526.116 


1902. 
16,395,797 

103,448,736 

13,843,146 

40,151,822 

1,702.183 

3.498.637 


The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports . 

Exports. 

Imports. 

Exports. 

1905.       |       1904. 

1905. 

1904. 

1905. 

1905. 

January 
Febru'ry 
March  . . 
April... 

May 

June 

July  ... 
August . 

S 

314.401 
610,959 
3,333,176 
1.151,484 
207.609 
763,140 
469.424 
413,224 

$ 

9.112 
174.926 
257.674 
218.934 
1,152.086 
712.309 
155,369 
243.588 

$ 

15.068.907 

14,647.636 

2.292,099 

1,136,912 

115.739 

3,908,573 

1.041,294 

127,900 

S 

812,454 

636,285 

2,863.058 

19.278.579 

41,678,667 

890.662 

535.552 

8.283,022 

$ 

325.706 
226,314 
655,043 
788.386 
508,220 
238.130 
484,575 
173.883 

$ 
3,138.865 
3.567,990 
3,059,023 
1.480.767 
2,416.719 
3,770,032 
2,781.016 
3.676.154 

Total. 

7,323.212 

8,993.998 

38,339.060 

74.978.279 

3,200,257 

23,890.566 

Total  grain. 


...159.177.709     115,414,700     206,132.817      162,644,524 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheal, 
Exports  pom —  bush. 

New  York 136.986 

Boston 47,795 

Philadelphia 

Baltimore 28,051 

Newport  News 

New  Orleans 32.009 

Galveston 512,589 

Montreal .177.765 

Mobile 


Corn, 

bush. 

440.965 

209,606 

42,856 

43,356 

"¥.148 


172,758 
4.500 


Flour, 

bbls. 

62,649 

6,409 

26,072 

60,716 

26,031 

5,771 

7.291 

3,768 

1,571 


Oats,  Rye,    Barley, 

bush.  bush.       bush. 

546.048     1„0,707 

118,996     16,596 

210,000 

509,565     17,142     


Peas, 
bush. 
9,306 


2.070 


60 


39,521  282.867 

2,250  


Total   week 935.195 

Same  time  1904...   69.687 


919,189  206.338  1.429,650     17,142  430,170       9.366 
852.835   183.542       152.027     37,036       7.780 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


-Flour- 


-Wheat- 


-Corn- 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Week. 
Oct.  7. 
bbls. 


Stocks. 
2  Gold  Car  Heat.  &  L.  Co...  150 

15  Bowling  Green  Tr.  Co 215 

40  Quebec  Jac.-Cartier   Elec. 

Co 70 

10  American  Meter  Co 130 

2  Macon  (Ga.)  Gas  L.  &  Wat 
Co.,2dpref.  &$89.90Gas 
L.  &  Wat.  Co.  conv.  certf  13 

15  National  Park  Bank 496  J^ 

55  Amer.  Trading  Co.,  pref..   60 


Stocks. 

22  Lawyers'T.Ins.&Tr.Co    342.350 

3  N.  Y.  Life  Ins.  &  Tr.  Co.  1090 

1  New  York  Law  Institute.  .105 

Bonds. 
$7,000  North.  Union  Gas  Co. 

1st  5s,  1927;  M.  &  N 108% 

$10,000   Quebec   Jac.-Cartier 

Elec.  Co.  1st  ref.  5s  1931.       95 
$200  Lotos  Club,  income  6s       50 


Exports  for  week  and 
since  July  1  to — 

United  Kingdom 132,017 

Continent 25,502 

So.  and  Cent.  America.  21,989 

West  Indies 22.541 

British  No.  Am. Colonies        325 
Other  countries 3, 964 

Total 206,338 

Total  1904 183.542 


Since 

Since 

Sincf 

July  1 

Week. 

July  1 

Week 

July  1 
1905. 

1905. 

Oct.  7. 

1905. 

Oct.  7. 

bbls. 

bush. 

bush. 

bush . 

bush. 

942,202 

406,922 

4.155.597 

450.652 

7,923.329 

375.631 

495,675 

2,047,616 

453.543 

6.820.671 

210,625 

32,589 

32.589 

200 

104.745 

298,914 

9 

27 

14,794 

356.116 

40,112 

37.917 

38.801 

14,398 

1,906,285  935.195  6.235.829 
1.914,432     69.687  4.735.597 


919.189   15.257,176 
852.835     8.882.009 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  October  7  1905  was  as  follows: 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week. 


Name  of  Company. 

Railroads  (Steam). 

Central  of  New  Jersey  (quar.) 

Street  Railways. 

Columbus  (O.)  Ry.,  pref.  (quar.) 

Grand  Rapids  Ry..  pref.  (quar.) 

Lincoln  (Neb.)  Traction,  com 

MUw.  Elec.  Ry.  &  Lt..  pf.  (qu.)  (No.  24) 

Montreal  Street  Ry.  (quar.) 

Toledo  Rys.  &  Light 

Banks. 

New  York  Produce  Exchange 

Miscellaneous. 

American  Dist.  Tel.  of  N.  J.  (quar.) 

Edison  Elec.  III..  Boston  (qu.)  (No.  66). 

Greene  Cons.  Copper  (No.  14) 

Harbison-Walker  Refractories,  pref. (qu.) 

Pacific  Coast,  com.  (quar.) 

1st  preferred  (quar.) 

2nd  preferred  (quar.) 

Railway  Steel  Spring,  com 

Michigan  State  Tel.,  pref.  (quar.) 

Railw  ay  Equip.  Cor.  (monthly)  (No.  891 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

2 

Nov. 

1 

Oct.  18 

•to 

Oct. 

31 

XH 

Nov. 

1 

Holders 

of  rec. 

Oct. 

16 

1  w 

Nov. 

1 

Holders 

of  rec. 

Oct. 

IS 

2H 

Oct. 

16 

Oct.    11 

to 

Oct. 

lfi 

1W 

Oct. 

31 

Oct.   21 

to 

Oct. 

31 

2H 

Nov. 

2 

Oct.    19 

to 

Nov. 

2 

1 

Nov. 

2 

Oct.   15 

to 

NOV. 

2 

3H 

Oct. 

16 

Oct.   10 

to 

Oct. 

10 

1 

Oct. 

23 

Oct.    15 

to 

Oct. 

M 

2H 

Nov. 

1 

Holders 

of  rec 

Oct. 

14 

4 

Oct. 

30 

Oct.    24 

to 

Oct. 

30 

IK 

Oct. 

20 

Holders 

of  rec 

Oct. 

10 

1H 

Nov. 

1 

Oct.    18 

to 

Nov 

1 

IX 

Nov. 

1 

Oct.    18 

to 

Nov 

1 

1H 

Nov. 

1 

Oct.    18 

to 

Nov 

1 

2 

Oct. 

19 

Oct.    11 

to 

Oct. 

19 

m 

Nov. 

1 

Oct.    15 

to 

Nov 

1 

m 

Oct. 

10 

Wheat,  Corn,  Oats, 

bush.  bush.  bush. 

New  York 512,000  425,000  1,670,00c 

"      afloat 

Boston.. 167,000  42,000  372,000 

Philadelphia 216,000  10.000  1,242.000 

Baltimore 334,000  128,000  953.000 

NewOrleans 165,00"  9  ..00  193. .v.0 

Galveston 465.000  7.000            

Montreal 199,000  78.000  134.000 

Toronto 10.000            13.000 

Buffalo    647,000  294,000  1,238,000 

"      afloat 

Toeldo 521,000  148,000  1.629.000 

..afloat       

Detroit 229,000  109.000  127.000 

"      afloat 

Chicago 3,512,000  2,048.000  4,843.000 

"      afloat 

Milwaukee.. 175,000  43.000  274.000 

"    afloat - -  

Ft.  William 1,388.000  

Pt. Arthur 721,000 

Duluth 2.233,000 

*'       'ilio'it 

Minneapolis    '.'.'.111'.'-'.  2.667*666  73*666  2.939*666 

St.  Louis 1,893.000  31.o00  568.000 

"    afloat -.  

Kansas  City 1,445,000  64.000  105,000 

Peoria            3.000  3u.0u0  1,266,000 

Indianapolis 439,000  34,000  64,000 

On  Mississippi  River 

On  Lakes      2,697,000  844,o0u  525.000 

On  Canal  and  River  ...       184.000  103,000  688,000 

Total  Oct.     7  1905.. 20, 760,000  46,260.000  20,721,000 

Total  Sept.   3<,  1905.17,905.000  5.774.000  18.876.000 

Total  Oct.     8  1904.. 20,797.000  4.555.000  22.538,000 

Total  Oct.  10  1903.. 20.868,000  8,398.000  6.821.^00 

Total  Oct.  11  1902. .26  111,000  2,541.000  8.3o6.000 


Rye, 
bush. 
1^,000 


181.000 

2*8*2*666 

92,000 

1*9*9*666 

235*666 

*  6*666 


Barley, 
bush. 
105,00 


37,000 
249*666 


1.000 

"  T666 

5*93,66*0 


25,000   1.898,000    207.000  1.436.000 


65.000 
28,000 


5,000 
1.000 

9b"666 

34.000 

1.435.000 
1.301,000 
1,499.000 
968.000 
1,089,000 


061,000 
4,000 


1,000 


2,011.000 
99.000 

5.198,000 
3,942,000 
5,302.000 
4,059.000 
2.831.000 


Oct.  14  I9i  i5. 1 
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New  York  City  Clearing  House  Ituuks. — Statement  of 
eonditioo  for  the  week  ending  Oot.  7,  1905,  based  on  aver- 
age of  daily  results. 

He  omit  two  ciphers  (OO)  in  all  cases. 


BANKS. 

Capital. 

Surplus. 

Loans. 

Sptci*. 

Legals. 

*  Deposit* 

He. 

00s  omitted 

9 

Sve. 

$ 

$ 

$ 

* 

* 

P.O. 

Bk.  of  N.  1 

2,000,0 

2,632,1 

17.254.0 

2,674.0 

1,600,0 

16,885.0 

-'6-2 

M.inli.U .  CO 

2,050.0 

2,490.9 

26,368.0 

5,416.0 

2,397.0 

29.688.0 

26-3 

Meivlwinls' 

2,0011,0 

1.379.7 

1-453.3 

2,736,2 

1,528.7 

16,976.2 

26-6 

Wf. -Ii.hu.  -  . 

3.000.0 

3.384.3 

20,965.0 

3.424,0 

1.854.0 

20.1154, 0 

America 

1,500.(1 

8,776,  ti 

22,726.9 

4,076,8 

2.307.7 

24.705.1 

:;<■* 

Phenu 

1.000,0 

223,8 

.'•..•-7.0 

721,0 

338.0 

4.368.0 

24  -a 

City 

25,000,0 

18.C60.0 

170,576.4 

31.863.1 

8.821.6 

166,267,2 

26  3 

Clifiinc.il   .. 

300,0 
600.0 

7,806.5 

24.040,6 

4.667.8 

1,830,6 

23,008,6 

-'8  ■-' 

Merch.  Bi  . 

362.2 

5,844.1' 

1.166,4 

63:'.  1 

6.517.6 

J7-6 

Gallatin 

1.000,0 

8,930,2 

1,189,6 

676.1 

6.010,7 

264 

But.  A:  Drov 

300,0 

130.8 

2,669.8 

611,8 

77.2 

2.764.2 

213 

Mtvli  ,v  1  v.i 

70«.,0 

3.(7.2 

6.204.0 

629,0 

612.0 

6.672.0 

21  8 

Greenwich . 

500.0 

668.4 

3,987.2 

689.5 

483.1 

4.364.7 

26-8 

Amer.Exclw 

6,000,0 

4.4 4  9.6 

28.246.0 

4.472,1 

1,672.7 

21,237.7 

'28-9 

Commerce.. 

-5,000,0 

12,15>;,2 

144.238,1 

26.610.5 

9,464.9 

129,836.5 

27  'I 

Mercantile . 

3,000,0 

4,293.3 

21,671,7 

3,691.4 

1,361,2 

18,622,4 

27-1 

422,7 

8244.  V 

3.617.9 

227.6 

376,4 

3.810,1' 

I.V8 

Chatham  ... 

450.0 

1.057,2 

6,200.9 

67  9.2 

944.9 

6,2  28,2 

24'4 

People's  ... 

200,0 

431.9 

2,283.1 

372,2 

270.6 

2.607,8 

24  6 

N   America 

2,000,0 

1,924.9 

13.967,6 

1.246,6 

1.704.4 

12.1"1.1 

24  3 

Hmwift  ... 

3,000,0 

6,891.2 

49,2533 

10,102.7 

4,998.8 

68,192.4 

259 

Irviuu  

1.000.0 

1.081.2 

7.511,0 

1.401.6 

33.f,0 

7.111.0 

.'4  3 

CitufUH1    .. 

2,650,0 

576,7 

18,202,9 

3,232,9 

1,369,6 

18,602,6 

247 

N.i»*au    

50l),0 

321.K 

3,293,3 

303,1 

466,0 

3,806.2 

201 

Mar.de  Ku.i 

1,000.0 

1,381.9 

6.923.4 

1,203.7 

606.6 

6.924.8 

-6-1 

Shoe.tLthr 

1,000,0 

441.1 

7.141,0 

1.795,6 

434,3 

9,324,5 

23  9 

Corn  Sxch  . 

2,001'  0 

3,216,9 

31.318,0 

6.777.0 

4,011.0 

39,041.0 

26  0 

Oriental  ... 

76   .0 

1.097,0 

9,050,3 

1,081,7 

478,3 

8.7.(4.5 

17-8 

Imp.  &  Trad 

1,600,0 

6,632,3 

23,490,0 

3,760.0 

1,327.0 

20.486.0 

24'8 

Park  

3,000,0 

7,221,6 

67,184,0 

16,v;6.',o 

4,161,0 

76.-86.0 

25-5 

East    Rivei 

260.0 

111,4 

1.270.9 

193.7 

160,6 

1,461.9 

■24'2 

Fourth    

3,000,0 

3,935,3 

19,133.8 

4,172.1 

1,753,8 

2  2,180,7 

267 

Second    

300,0 

1.550.* 

10.167.0 

617.0 

1,720.0 

10,606,0 

2-2-0 

First    

10,000,0 

15.84S.6 

96,889,2 

18.14&3 

2,118,8 

85,358,0 

237 

NY.Nt.Ex. 

1,000,0 

889.4 

8.502,2 

1,712,3 

315.2 

S.029,1' 

26-2 

Bowery    ... 
N.  Y.  Co... 

260,0 

769.9 

3.345,0 

6^9,0 

217.0 

3,771.0 

197 

200,0 

7-3,5 

4.894.7 

1,029,0 

614.0 

6.906.  i 

•26-1 

©or man  Am 

760,0 

546.6 

4.292,6 

766,0 

212.8 

4,216.1 

■22-9 

Chase 

1,000,0 

4,64:1,6 

44  373.8 

11,003.4 

1,857.5 

51.165,2 

252 

tti  Lh  Ave.. 

100,0 

1,735.1 

10,072.3 

2,533,8 

377,1 

11,237.6 

25-8 

German  Ex. 

200,0 

740,4 

3,201.5 

180,0 

725,0 

3,790.3 

23-8 

Gerinauia  .. 

200,0 

898,2 

2,807,8 

412,3 

649,6 

6.696.1 

18-1 

3O0.0 

1,454,4 

13,113,/ 

^HP 

2,007,2 

13,988,1 

23  1 

Gartleia  .... 

1,000,0 

1,303.8 

7.446,6 

1,583,3 

308,0 

7.050.8 

24-/ 

PUth    

260,0 

426,0 

2.648.8 

658,7 

127,4 

2,757,7 

24  8 

Bk.oC.Met.. 

1,000,0 

1,544,0 

8,480,5 

1,816,5 

433.4 

9,717.2 

231 

Wmi  side.. 

200,0 

085,3 

4.025,0 

743.0 

368,0 

4,485,0 

24-7 

Seaboard  .. 

500.0 

1,478,0 

13,946.0 

2.314.0 

1,314,0 

15,693.0 

23  I 

IstN.Bklyn 

3O0.0 

635,6 

4,4.>9,0 

578.0 

739,0 

4,66  i.O 

28-2 

Liberty 

N.  T.Pr.Kx 

1,000,0 

2,065.5 

10,731.0 

1,896,9 

260.0 

8,780.6 

■24-2 

1,000,0 

513,9 

6.677,2 

1,103,1 

415,1 

6,416.1 

236 

New  Auitt. 

500.0 

590,8 

6.001,3 

713,4 

757,5 

6,875.1' 

21-3 

Astor   

350.0 

604.6 

4.832.0 

984,0 

181,0 

4,760,0 

24-4 

Total  ... 

115.972,7 

140.160,8 

10597409 

196,038,4 

74,063,2 

10592617 
t 

25-4 

t  Total  United  states  dep<  sits  included,  $8,495,100 

Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  7,   1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (O0>  in  all  case*. 


BANKS. 
00s  omitted 


N.  Y.  CITY. 

Boroughs  oi 
Afand.-hr'ni 
Wash.  Hms 
Century  ... 
Chelsea  Ex. 
Colonial .... 
Columbia  .. 
Consoi.  Nat. 

Fidelity 

14th  >treet. 
Hamilton  .. 
Jerterson  .. 
Mt.    .Morris 

Mutual  

19  th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23il  Ward  .. 
Cnion  hxch 
United  Nat. 
Yorkville  .. 
Coa.ifc  l.Nat 
Metrop'lH'n 
84tli  Street. 

Borough  ol 
Brooklyn. 
Borough  ... 
Broadway  . 
Brooklyn  .. 
Mtrs.'Nat.. 
Mechanics' 
Nassau  Nai 
Nat.  city  .. 
North  Mite. 

Peoples 

17  th  Ward  . 

Union. 

Wallabout  . 

JbkskyCity 
First  Nat... 
Hudson  Co 
National  . 
Second  Nat 
Third  Nat.. 
Hohokex. 
First  -Vat... 
Beconii  Nat 

Tot.  Oct    7 

?ou  8<i.  30 
OU  Sep  iU 


Capi- 
tal. 


* 

100,0 
200,0 
100.0 
100,0 
300.O 

1 ,000,0 
200,0 
500,0 
200,0 
400,0 
250,0 
200,0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
760,0 

1.000.0 
100.0 
800.0 

1.000,0 
200,0 


200,0 
150... 
30O.0 
252, 0 
l.OoO.O 
300,0 
3iRI,0 
100,0 
100,0 
100,0 
300,0 
100,0 


400,0 

260,0 
250.O 
200,0 

110,0 
125." 


122370 
1223,i 

122370 


Sur- 
plus. 


150,4 
133,6 

70.3 
294, 1 
370,0 
.050,5 
128,9 

91,2 
140.3 
392,0 
145,3 
264.4 
215.7 
268.7 
100,0 
968,7 
137,4 
119,3 
618.2 
171.2 
306,0 
224,9 
291,3 
201, 1 


114.1 

364,8 
164,0 
628.0 
773.5 
788,7 
592,2 
187,9 
200,9 
101,0 
197,9 
101,4 


1,103,0 

663.2 
104,4 
3o4,b 

6S3.4 

1706 


139730 
i.19732 
139782 


Loans  <L 
Invest- 
ments. 


Specie. 


776,5 
941,1 
682,0 
3,381,7 
5,55^,0 
4,164,7 
872,9 
4,633,2 
4,292,9 
3,259.0 
2,768,8 
3,608,3 
2,450,0 
3,316,0 
1,558,6 
10.447,0 
2,126.0 
1,722.8, 
7,261,1 
2,246.0 
2,745.3 
2,969,0 
3,61 3,y 
1,133,8 


1,927,8 
2,735,4 
1.9*7,2 
3,*84.7 
10.460,9 
5.365,0 
3,401,0 
1,662.7 
1.99^.3 

822,0 
5,542,0 

978,2 


6.169.0 

2.328.9 

982.o 

1.625,6 

2,783,9 
1.365.0 


■816222 

02070 


129208x15.786,7 


14.6 

26,6 

31,4 

73,9 

307,0 

383,0 

17.7 

142.9 

209,1 

7,2 

144,4 

27,7 

30,6 

376,0 

16.3 

622,0 

33,0 

58^ 

15.9 

228,2 

35,8 

622,3 

221,4 

227,7 


42.6 

16.7 
104,0 
337,2 
339,0 
249,0 
150,0 

26,0 
104.4 

10.5 
141.0 

68,5 


167,5 

82,3 

5-<.a 

33.2 


164,0 
45.4 


5.903.5 

5.833.4 


Leg.  J. 
iBank 
Notes. 


36,5 

31,6 

25,2 

340.6 

250,0 

38,5 

46,3 

238.5 

171.1 

133,5 

108,4 

263,9 

169.0 

178,0 

110,0 

313,0 

200,0 

1923 

405,4 

66,8 

224,2 

44,2 

403 

27,9 


164.1 
199.8 

58,1 
141.9 
645,7 
388,0 
320,0 

99,1 
124,2 

55,1 
283,0 

87,6 


281,'.' 

68.9 
22,4 
71,4 

40.5 
39.6 


Deposit  with 


Clear'//    Other 
Agent.  Bks.&c 


75,6 

61,0 

25,6 

436.8 

697,0 

225,0 

97,4 

416,6 

92,1 

278.2 

250,0 

198,4 

614,3 
347,0 

81,9 
169,0 
242,0 
386,2 
816,7 

86,1 
230,4 
625,7 
222,7 
124,8 


178,6 
278,0 
211.1 
564.1 
1,331,4 
729," 
619,0 

33.9 
117,3 
103,9 
489,0 

36.6 


1.667.4 

372.7 
lb7,l 
466.6 

180.2 

4  5,0 


.1  4.i,3|143974 
6.8  10.0  1346-il 
6.63i', 61126500 


14.6 

61,2 

168,0 

3,7 

25,0 

"40,0 
276,7 
84,9 
56,6 
56,9 
19.  J 

i'o'0.6 

654.0 

86,0 

121,7 


170,9 

72,7 

678,. 

6,7 


145,3 

92,1 

23,5 

297.0 

181.2 

171,'t' 

161.6 

122.9 
202.6 

660,0 

149,0 


918.0 

124.6 

93 

26.1 

366." 
75.0 


6,301.7 
6.402.3 

7.016.- 


Aet 
Deposit* 


9 

619,6 
803.6 
675,6 
4,146,4 
6,158,0 
2,466,8 
880,2 
5,188,4 
4.739,4 
3.260,5 
3,286.3 
3,711,1 
3,026,4 
3,754,0 
1,669,0 
11,493,0 
2,694,0 
2,409,3 
7,328,4 
1.269,9 
3.196,6 
3,744.1 
3,5173 
1,129,2 


2,235.4 
2.9  6,7 
2,103,6 
4,987,9 
12.414,7 
6,069.0 
4.1  /t',0 
1.732.3 
2.250,0 
1.017.9 
6  697,0 
1,086,0 


6.600.0 

2.183 .8 

9  11,1 

1,953,9 

2.914.6 
1,286.7 


1  4  i  1  911 
I  U  1599 

141.  .149 


New  inrk  City,  Boston  ami  Philadelphia  Hanks.-— Helow 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  oi  >Jew  York  City,  Boston  and  Philadelphia.  TI10  New 
York  tigures  do  not  include  results  for  non-member  banks. 

(IV  omit  two  ciphers  (OO)  1/1  all  these  figure*. 


MM.- 


V  Y 

Sop  16 
Sep  23 
Sep  30 
Oot  7 
How. 
Sep  '23 
Sep  30 
Oot  7 

1 1. 

Sep  23 
Sep  80 
Oot    7 


Capital  a 
Surplus 


266.133.6 
•250.133,6 
2:  0.1  33,6 
256,133,6 

42,167,5 
42,107.5 
42,167,6 

48,836,0 
48.835.0 
48.836,o 


Loans. 


10858219 
10764406 
1 07 1 6303 
10597409 

191.031.0 
189,338.0 
190,068,0 

224,779.0 
298,813,0 

223,29-2.0 


.S'/VCO'. 


202.176,2 
200.454.4 
2  01. 606.  o 
196,038,4 

17,933,0 
17, 33-2,0 
17.206,0 


/.ll/llt.S 


76.5 18,  t 
75,679.6 
70.O5O.3 
74,063,'. 

6,818.1 
5.672.1 
6,311.( 


63. 6"  2.0 
60,699,0 
67,603.0 


De- 

posits.) 


10963532 

10831958 
1 080 1661 
10692617 

221.919.0 
•210,649.0 
22J, 168.0 

26-1.249.0 
268.920.O 
264.  '6'.. o 


.  tit-n 
la  t  ton. 


63.696.6 
63,712,3 
51,060,1 

..4,14-2.4 

7.566.0 
7.660.0 
7.537,0 

12,936.0 
12,866,0 
12,940,0 


Clearings. 


1 .656.951 ,3 
1.696.274,0 
1.608.904,7 
2,049,168.4 

135,815.4 
134.616,5 
171,380,9 

134.185.0 
141,483,4 
166,346.7 


I  Including  tor  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounteu  on  October  7  to  $1,376,000;  on  September  30  to  $1,3*8,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oot.  5  and  for  the  week  ending  for  general  merchandise 
Oct.  6;  also  totals  since  beginning  first  week  January. 

FORE  ION    IMPORTS. 


For  week. 

1906. 

1904. 

191)3. 

1902. 

*2,975,61o 
12.240.161 

$2,331,454 
10.220. 132 

$2,149,160 
8.477.559 

$2,319,910 

General  Merchandise 

8,27",790 

Total. 

$16,215,771 

6109,151,544 

422,571316 

$12,651,680 

$93,272.74' 
360.7i-7.369 

$10,026,719 

5103,328,603 
363,882,944 

$10,690,700 

.silted  Jan.  1. 
Dry  Goods. 

General  Merchandise 

$96,673,651 

334.711,980 

Total  40  weeks 

.11531,723,059 

K45  1,010,1 11 

$4'.  7,2 11,547 

.•8431,385,631 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  9,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW   YORK   FOR  THE  WEEK. 


For  the  week 

Previously  reported.. 


1905. 


•t>9.836,670 
397.805,205 


1904- 


$12,692,715 
362,304.302 


Total  40  weeks $407.640.775  $374.997,01.  $387.669.806  $373,440.746 


1903. 


$12,727,455 
374.932,361 


1902. 


$11,627,177 
361.913,669 


Notk.— As  the  tigures  ot  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oot.  7 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPOU'lU 

IMPORTS. 

Gold. 

Week. 

Since  Jan..  J 

Week. 

Since  Jan.  1. 

ttreat  Britain 

2,000 

$1, 506 
25,352.566 

5,155,221 

88,800 

7,500,000 

S.OOi 

i  2,1  65,693 

645,048 

1,700 

3,039 

72 

2.810 

$4,100,824 

Kran  ee 

4,266.136 

tjerniany 

554,703 

West  Indies 

765,079 

223,731 

South  America 

1,191,509 

140,731 

Total  1905 

$2,000 
16,400 
10,760 

$603,107 

809 

$38,106.  "8" 
73,925,673 
82355,718 

$26,033,277 

638,335 

12,892 

140,860 

4,000 

687,499 

9.657 

$2,718,262 
99.982 
65,606 

$100 
81,740 
26,635 
82,316 

$11,242,713 

Total  1904 

6,994,928 

Total  1903 

4,101.367 

Silver. 

Great  Britain 

France  

$13,166 

20 

71.178 

Mexico 

1,935,625 

South  America 

1,484,302 

All  other  countries 

75,845 

Total  1905 

$603,916 
464,591 
308,426 

$27.426310 
31,040,634 
23,610,623 

it  90,790 
28,886 
30.758 

$3,530,736 

Total  1904 

771,284 

Total  1908 

1.244.979 

Of  the  above    imports  for  the  week   in  1905  $4,510  were 
American  gold  coin  and  $32,415  American  silver  coin.  Of  the 

exports  during  the   same    time  were  American   gold 

coin  and were  American  silver  coin. 

—  .  '■  m 

Auction  Sales. — See  page  preceding. 

faulting  and  ^financial. 


Spencer  Trasfc  &  Co., 

Inventmcnt    BankerH. 


We  transact  a  general  hanking  business;  sell  and  purchase  Invest- 
ment securities;  Issue  circulars  describing  short-term  and  long-term 
liluh-grade  bonds;  execute  commission  orders  upon  the  Now  York 
suick  Exchange  and  In  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  I'ine  St-.,  New  York. 


Moffat   &   White, 

Member*  New   York  Sloclt   Kxchnnur. 
6  NA83AU   STREET.  •    HANOVER   BANE    BLIUUNG, 

Dealer*  In  Investment  SeeurillW. 

CO.n.ttlHdlO.N   OltUEltH   KXECUr&O  Willi    OAtd    ONLY. 
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y&ixuXizxz7  (fejetfce. 


For  Dividends  see  page  1152. 


Wall     Street,  Friday,  Oct.  13  1905.— 5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  sen- 
sitiveness of  the  stock  market  has  been  more  conspicuous 
than  usual  this  week.  Day  by  day  fluctuations  have  been 
important,  the  range  being  wider  than  last  week.  On 
Wednesday,  after  a  morning  session  during  which  the  mar- 
ket was  strong  and  a  substantial  advance  had  been  made  in 
nearly  all  the  issues  traded  in,  the  tone  was  suddenly  re- 
versed and  an  afternoon  session  of  somewhat  urgent  liquida- 
tion followed.  This  change  was  generally  attributed  to 
remarks  made  by  a  prominent  bank  official,  at  the  meeting 
of  the  American  Bankers'  Association  at  Washington,  set- 
ting forth  the  possible  danger  of  excessive  speculation  under 
present  conditions.  Whatever  may  have  been  the  cause  of 
the  change  mentioned  it  was  less  operative  on  Thursday 
morning.  Yesterday  the  market  assumed  more  nearly  its 
former  characteristics.  On  some  part  of  each  day  the  offer- 
ings have  been  in  excess  of  the  demand,  when  prices  yielded 
readily,  followed  perhaps  by  a  demand  for  certain  issues,  or 
group  of  stocks,  which  gave  the  appearance  of  strength  to 
the  entire  market. 

No  engagements  of  gold  in  Europe  for  shipment  to  New 
York  have  been  reported  this  week ,  and  therefore  the  move- 
ment appears  for  the  time  being  to  have  ceased.  This  fact 
is  not  so  surprising  as  that  under  the  circumstances  it  was 
maintained  so  long. 

The  maximum  rate  for  call  loans  has  been  lower  than  that 
of  last  week,  and  a  large  proportion  of  actual  business  has 
been  done  at  a  lower  level. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchaneg 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3}4  to  6J^  p.  c.  To-day's  rates  on  call  were  5@6  p.  c. 
Prime  commercial  paper  quoted  at  5  p.  c.  for  endorsements 
and  5@5%  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £790,240  and  the  percentage 
of  reserve  to  liabilities  was  41.47,  against  38.60  last 
week.  The  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  16,225,000  francs 
in  gold. 

NEW  TOEK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 
Circulation 

Net  deposits 

Specie 

Legal  tenders... 


lieserve  held 

25  p.  c.  ot  deposits 

Surplus  reserve 


1905 
Oct  7 


$ 

115,972.700 

140.11)0.8110 

1. 05n,740.900 

54,142,4011 

•1,069.261.700 

195.1  38,4iK) 

74,063,200 

269,101.600 
26^.816,425 


Differences 

from 

previous  week 


Dec  11.8P9.400 
Inc  76,300 
Uec  21,803.400 
ec  6,467.6<i0 
Dec    1,vj87,1oo 


Dec 
Deo 


8,454.700 
5,300  850 


4,286,175  Dec    3,153,850 


1904 
Oct  8 


115,972,700 

134,643.500 

1,145.989.200 

41,701.000 

1,205.276.000 

237.5ii3.500 

76.452.400 

313,955,900 
30l.319,<  00 


12.636,900 


1903 
Oct  1 


$ 
115.572,700 
129.874.3ii0 
913.101.500 

45.714.800 
897,615,1(10 
171.063,700 

69.917,200 

240.980.900 
224,403,775 

16,577,125 

*  $8,419,500  United  States  deposits  included,  against  $8,495,100  last 
■week  and  l>23,218,500  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $6,391,050  on 
October  7  and  $9,563,800  on  September  30. 

Note. — Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular  though 
generally  strong  this  week,  influenced  by  a  demand  to  remit 
for  the  settlement  of  maturing  finance  bills  and  for  stocks 
sold  for  European  account.  Gold  engagements,  $2,650,000, 
which  arrived  during  the  week,  and  also  $1,095,000  on 
Saturday  of  last  week,  making  $3,745,000.  The  gold  im- 
port movement  seems  to  be  at  an  end;  total  received  thus 
far,  $8,205,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82 y2 @ 4  83  for  sixty-day  and  4  86 @ 4  86^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8225  @4  8235  for  long,  4  8565 @4  8575  for  short  and 
4  8625@4  8635  for  cables.  Commercial  on  banks,  4  8175@ 
4  8185  and  documents  for  payment,  4  81%@4  8234-  Cot- 
ton for  payment,  4  81^@  4  81%;  cotton  for  acceptance, 
4  8175@4  8185,  and  grain  for  payment,  4  82^s@4  8234. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%a  for  long  and  5  18J/gz@5  17 3^a  for  short. 
Germany  bankers'  marks  were  94%j@94  7-16  for  long  and 
95d@95  1-lGd.  for  short.  Amsterdam  bankers'  guilders 
were  40  1-16@40  l-16d  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  15c;  week's 
range,  25f.  17J^c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


H  8235 
H  82 


Sterling,  ac.lual- 
High 4  8225 


Low 4  8175 

Paris  Bankers'  Francs — 

High 5  20  @>5  19^a     I 

Low 5  20ft  @5  20<J         | 

German)/  Bankers'  Marks — 

High 94%  (3)94  7-16      I 

Low 94  5-16     ®94H  \ 

Amsterdam  Bankers'  Guilders — 


High .. 

Low 


4  8565 

4  8515 

5  lS^x 
5  18^  a 

95 

94« 

40  1-16 

40d 


-Short- 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


I 


d  1-32  of  1%. 
x  1-32  of  1%. 


)4  8575 
»4  8535 


1)5  \iy,a 
&5  18>| 


§95  l-16d   | 
94  15-16    I 

§40  l-16fc    I 
40  I 

ft  3-32  ot  1%. 
V  3-32  of  1%. 


-Cables- 


4  8625 
4  8575 


M  8635 
M  S585 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
quying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000  pre- 
mium; Charleston,  12J^c.  per  SI, 000  premium;  New  Orleans 
bank,  40@30c.  per  $1,000  discount;  commercial,  65c.  per 
$1,000  discount;  Chicago,  10c.  per  $1,000  discount;  St. 
Louis,  20c.  per  $1,000  discount;  San  Francisco,  30c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  domestic  State  bonds 
at  the  Board  are  limited  to  $5,000  Virginia  6s  deferred  trust 
receipts  at  15^. 

The  market  for  railway  and  industrial  bonds  has  been 
somewhat  less  active  than  for  several  weeks  past,  and  in 
many  cases  fractionally  lower  quotations  are  noted. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $4,500  4s  coup.  1907  at  105  to  105^,  $18,500 
4s  reg.  1907  at  105^,  $6,220  3s  coup.  1908-18  at  103%  to 
104 %  and  $11,000  3s  reg.  1908-18  at  104  to  104^. 


2s,  1930 
2s,  1930 
3s,  1908- 
3s.  1908- 
38,1008- 
48,  1907 
48,  1907 
4s.  1925 
4s,  1925 


regis  tered< 

coupon ( 

1918. .registered* 

1918 coupon  < 

1918,  small. coup 'Q- 
registered  Q- 


. coupon 
.registered 
coupon 


Interest 

Oct 

Oct 

Oct 

Oct 

Oct 

Periods 

7 

9 

10 

11 

li 

Q— Jan 

"103  •? 

•llO*.. 

•103% 

•  1033s 

•10339 

Q— Jan 

•103'.., 

*1<3% 

•10338 

♦1033a 

•103% 

Q—  Feb 

•103 '•i 

•10312 

•103^ 

104s8 

•103  ^ 

Q— Feb 

*  1 04  % 

•104 "» 

10434 

103% 

•  1 04  % 

Q— Feb 

*103 

•103 

»]03 

•103 

•103 

Q— Jau 

■  10434 

•K>434 

•10434 

*10434 

105% 

Q—  Jan 

•10434 

105% 

•104  34 

*  10434 

•  1 0434 

Q— Feb 

•134% 

•134% 

•13418 

•134% 

•134>* 

Q— Feb 

•134  h. 

♦134% 

•134% 

•134  S. 

•134  H> 

Oct 
13 

•H'3% 
•103% 
•103  "g 
'104% 
104  Hi 
•10434 
•10434 
•133% 
'134% 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  irregular  throughout  the  week.  Fluc- 
tuations have  gener  illy  been  wide,  and  in  some  cases  cov- 
ered an  unusual  range.  The  latter  is  true  of  Great  Northern, 
Northern  Pacific  and  some  of  the  anthracite-coal  carriers. 
Lackawanna  at  489  showed  a  gain  of  29  points  and  was  19 
points  above  its  previous  highest  record.  Central  of  New 
Jersey  advanced  63^  points  on  bids  which  brought  out  a  lim- 
ited number  of  shares.  Delaware  &  Hudson,  when  at  its 
highest,  showed  a  gain  of  nearly  9  points,  a  large  part  of 
which  has  been  retained.  Great  Northern  continued  strong, 
as  for  some  time  past,  until  the  announcement  of  an  addi- 
tional stock  issue,  when  it  began  to  decline,  and  sold  over 
9  points  below  Wednesday's  highest  price.  Northern  Pacific 
declined  53^  point  and  recovered  partially.  North  West, 
made  a  similar  record.  Wisconsin  Central  has  been  un- 
usually active  and  strong  on  rumors  of  new  or  more  definite 
east-and-west  connections.  Chicago  Terminal  has  also  been 
a  strong  feature.  The  local  transportation  issues  have  been 
relatively  steady.  Otherwise  the  active  railway  list,  after 
some  recovery  to-day,  is  an  average  of  nearly  1  point  lower 
than  last  week. 

Miscellaneous  and  industrial  stocks  have  generally  fol- 
lowed the  trend  of  the  market.  Among  the  exceptional 
features  are  American  Locomotive  and  Steel  Foundries, 
which  are  notably  higher.  Colorado  Fuel  &  Iron  has  de- 
clined nearly  2  points,  and  the  United  States  Steel  issues  are 
fractionally  lower  than  the  closing  prices  last  week. 

For  daily  volume  of  business  see  page  1164. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 

Week  Kndinu  Oct  13 


Amer  Beet  Susrar 

Amer  Dist  Telegraph 

Detroit  Sou  Tr  Co  ctfs. .. 

Horn  Silver  Mining 

Kanawha  &  Mich 

NY4ii\  J  Te.eplioue. . . 
RR  Sf  curitie.t   il    cent'l 

stick  trust  ceitiflcates 
U  S  Leatlnr 

Preferred 


■Sales 
for 
Week 


300 
100 
500 
100 


Mange  for  week 


26%Oet  7 
31  Oct  9 
ll34Oct  10 
l-70Oct  9 
34VJct  12 


175  168H.Oct  12 

10  97i4OctlO 
30(i  13  Oct  13 
800  111    Oct  12 


26^0ct  7 
35  Oct  13 
ll340ct  10 
l-70Oct  9 
34%Oct  12 
168'4Oct  10 

97^0ct  10 

13%Oct  13 

114     Oct  13 


Range  since   Jan  1 


23%  Aug 

34%Mar 

2  it    May 

38    Jan 

8    J'ne 

12%.  Sep 

1-65  Feb 

ls5Apr 

29  -May 

39    Mar 

167    Jan 

1 74    Mar 

92    Jau 

lOO^Aug 

11    Apr 

14%  Jan 

100%Jan 

114    Oct 

Outside  Market. — The  market  for  outside  securities  has 
continued  to  broaden,  but  price  changes  have  been  decidedly 
irregular,  with  small  declines  the  rule.  Chicago  Subway, 
however,  has  been  an  exception  and  has  experienced  another 
of  its  violent  reactions.  The  stock  opened  the  week  at  55 3^, 
and  after  rising  to  56  %  dropped  to  52  3^.  On  Thursday  it 
broke  sharply  to  49,  recovering  later  to  53J^.  It  closed 
to-day  at  52%-  Northern  Securities  lost  6J^  points  from 
the  opening  of  the  week  to  183,  regaining  part  of  the  loss  in  a 
rise  to  187.  The  "Stubs"  were  quiet,  selling  between  362J^ 
and  3873^-  Interborough  Rapid  Transit  opened  the  week 
at  210,  a  loss  of  334  points  from  last  Friday's  close,  subse- 
quently advancing  to  213%  and  ending  the  week  at  213. 
Quite  some  activity  has  developed  in  Erie  and  N.  Y.  N.  H. 
&.  Hartf'd  "rights"  this  week,  the  former  advancing  from  4  to 
63^  and  the  latter  from  6%  to  7.  The  rights  to  subscribe  to 
the  new  issue  of  Great  Northern  stock  were  traded  in  for  the 
first  time  at  34 %  to  37.  Standard  Oil  gained  2  points  to  671 . 
Central  Foundry  was  in  demand,  the  preferred  selling  up 
from  22  to  24  and  the  common  from  434  to  4%.  A  spurt  in 
International  Mercantile  Marine  to-day  carried  the  preferred 
from  343^  to  36%;  common  fluctuated  between  13J^  and 
14%.  The  mining  group,  as  usual,  was  active,  Tennessee 
Copper  advancing  from  34 J^  to  35  %  and  Copper  Securities 
from  24%  to  255^.  Greene  Consolidated  Copper  sold  to-day 
at  27J4»  a  Sam  °f  1M  points  from  the  opening  of  the  week. 
In  the  bond  department  American  Steel  Foundry  6s 
advanced  from  843^  to  85 J4- 

Outside  quotations  will  be  found  on  page  1164. 
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orciu'YiM;   two    i'a«;ks 


SlUtAA—HlUJlhUJ    AM)   LUWk.t>l    SALK    fKlt  A.s 


Sntn  raay 
Oct  7 


88       89  % 
•104  ^  10; 

.   i  186  V 
a  1184 

.    i'S 
Ti  4    714 

•-o      881* 
a  IT  i »4 

•68*,    09 

2!4 
i     67  4 

86  a  ^tJ-5-, 

^  21% 
'874  8a% 
•77       Ts 

.    88*4 

IPO's  1814 

»lb8       190 


819 
•24U 

•l.'n 
"190 

•15 

1374 
I-"* 

-13 

•9« 


260 
193 
2oO 
18"s 

ia*4 

4  1 

994 


•117     1-1 

-  B   J     234 

'02  4    63  4 

43 

•214 

•460 


J/onKdy 


88  4    88  •« 
■K'4  4  ll»5 
102  4  li  4  4 
II'.'      113 
97  4    9 1  '4 
71        72 
•so      88H 

10>%17O 
•884    89 

21 14  2  1 2 


;"»i;;f 
88 

79  4 

'.'  i  '  i 
87 'a 

77  4 

8  >4 
1794  1304 
187  139 

3 10  4  2  1 9  4 


65 • 
•3ij 

7:' 
81 

S7'i 

•7(1'-, 

36  *s 


4(i 

♦1~5 

19(1 

"874 

•19 
»48 


21(5 

475 


34% 

83  4 
•15 
•934 

*15% 

34  4 
•  49 
80% 
72  "a 

•72 

•85 

324 


23  4 
•234 
•70 
•90 

924 
1804  1814 

28  4  284 


343, 
88  *s 

21 4 

94 
i(j 

344 

494 

81 

73 
77 

ys 

324 

'234 

24  4 
72  4 
93  4 
92  4 


57 

85 

204 
.  «54 
•33 
•90 


67 

85 

204 

65 

30 
98 


•65   08 

1634164 


804  81% 
126%  120  4 
25   264 
•140  145 
|  74   74 
102  102 
14041404 
■  103  4  104 
334  3S4 

084   lis1* 

104  4105 
•148     152 

-36%    37  4 
•  «ly%    20  4 
liy4li>04 
64       644 
•115     1-0 
•84       80 
•2o5     206% 
53%    54  4 
bo<-i    884 
.  -90       93 
.  208  4  20s  4 
104  4*05  4 

•101       110 

loo  107  4 
143% 1434 
•Jo        40 


•el       83 
•100     li2 

121%l23 
02  4    03 

•08     100 
33 '4    3334 
70  4    7«4 


•78  80 

0.)  OJ 

•  185  195 

•24  21V 

01 '4      01-4 

oa      oy  4 

lH9»4 

30-4     30°b 

•yyj4  1'jo 

•         ;     99  4 
*35        35  4 


250 
196 
900 

is 

40 
12  4 
45 
90 
117      121 
2i>  'a    284 
03        63 
43        43% 
214     214 
4524-175 
33  4    34->, 


1  uesuay 
Oct  10 


B8%  89", 
104  4  104% 
164     164 

1  ia\  L134 

•964 

714  724 
•86   884 
170^  17-' 
•68%  To 

212  215  4 
nil1!!  67  4 


38 

7  9  4 
21 
88  V 

36  - 
1804  1814 
188      189  •> 


•36 
7 '.1  4 
214 

•87  , 

•70  ', 


88 
•10 
93 
15% 
34 
48-4 
80»4 

72  4 

75 
•86 
322 

'224 

23  % 

•704 

•yo 

92 

170 
284 

•56 
854 
25  4 
624 

•33 
954 


88  4 
214 
93  4 
16 
34 
49  4 
804 
724 
75 
95 
323 

*22  4 

23=8 

72  4 

93  4 

92 
1804 

28  4 

57 

86 

25  4 

54 

36 

964 


•65  68 
15i4153 
1054  1054 

814     82  >» 
1204l2?4 

244    254 
140     144 


140     1404 
• 104 

32  4    3234 
0734    68 
103  4104  4 
148     153 
•30       37  4 
•19        20  4 
1484140  4 
63  4    544 
115      120 
•83        804 

206  4  206  4 
53  4    54 
3434    85  4 

-90        93 

207  %  208 
105  4  108  4 
103      103 
108  4100 
14.3      143  4 
•37        42 


81        81 

•loO      112 

119',  1214, 

"J2         93 

•98        994 

3234    334 

7 'J        79  4 


•78 
68  V 

185 

00 
88 

il20 
35 

98 
34 


80 
6J 
198 
234 

00  4 
89  4 

12  I 

H    3'' 4 
>.    y«J4 

4    99 


4 


-» 1 9 
-240 
•188 
-190 
•15 
•374 
12  4 
■13  4 
•99 
•117 

28% 
•  02  4 
43  4 
210 
•45:; 
33  4 
BH 
•15 
•03 

134 

34 

4s% 
81 

724 
•72 
•85 


220 

'-50 
195 
200 

184 

40 

1234 

434 
100 
121 

23% 

03  4 
434 

219  4 

475 
34  4 
B8% 
20 
94 
154 
343, 
49  4 
814 
72  = 
77 
95 


W  etinesdau 
Oct  11 


88       8*  "4 
♦104  4  108 
102     164 
11341134 

9  /        9  / 

70  4  72  4 
•  Sit  88  4 
170  1734 
'OS  4  70 
2154 

604 
•30 

79 

21 


_'l 
57\ 

38  >i 

.9 


•77  4 

35-4 
170 
187 
210 
240 
185 
190 
•15 

374 

12 

43 


884 
78 

30% 

131% 

189 

2  1  9 

260 

195 

200 
IS  4 
874 
12  4 
43 


9s%  yy4 
117     121 

28  4  284 
{61 4    617i 

43  4  43% 
218  222% 
480     488 

33%    34 


Thursnau 
Oct  1  J 


87  4    88% 
104 

100  4  10  2  4 
111-4  II 2  4 
•:0  4    97'. 

704  7Pf 
•86  S3  4 
li-9  4  171 

894  69  <• 
2  19      2  1  ti 

.->('.  58% 
•  36       88 

79  4    79 


1% 

70% 
36 


322  4  326% 


224 

24  4 

72 
•86 
{924 
179% 

28% 
•56 

854 

25 

63 
-35 
•94 


22  4 
244 
72  4 
92 
92  4 
180  4 
28% 
58 
85  4 
25% 
634 
36 
97 


05  4  654 
152%1534 
16541674 

814    82 
127     1274, 

254  254 
•140   144 

74  4  74  4 

103  103 
139  139 

•1624164 
-32  4  334 

67%  67% 
103^4  10434 
•148   153 

37  4  37  4 
•194  204 
14941504 

5434  5434 
♦115  120 
*$3        86 
206  20/ 

534,  6  1  4 

85  4  804 
•90   92 
208  4  210 
109  1094 

104  110 
•108  4  110 

14.3  41444 
•37        42 


84 
•80 
106 
121 

93 


84 

82 

112 

122  4 

03 

984  98  4 
33  4  33  4 
79%    793, 


30 
•78 

69 
135 


30 
80 
69  4 
195 


234  24 

Ou  61 

694  89% 
J11941194 

35  •*  304 
99  <i 

•9s4  99  4 

3  4  •«  35 


88 

•15 
93  4 
15% 
34% 
48% 
81 
72  4 

•72 

•85 


ss 

20 

934 

10 

31% 

50 

81% 

73 

77 

95 


319% 325 

"2*3"  "23" 

•234  24  4 

•70  74 

•t<S  92 

•91%  924 
17y41814 

284  284 

57  57 

854  85% 

244  26  4 

52  4  64  4 

•33  30 

*y4  97 


66  66 
1504163% 
165%  167  4 

804    81% 
125  41274 
244    25% 
•140     150 
73       75  4 
•98     105 
137     140 
-162  4165 
32%    33 

67  4    67  4 
103     1044 

♦148  150 
37   37 
•194  204 
1484150  4 
63  4  53  4 
•115  120 
•83   86 
{206  4  20',  4 
63%  544 
354  864 
•yO   92 
200  210 


106 
104 

108 


1074 

110 

1094 


1124144  4 


'37 
101 
*fc3 

80 
106 


42 
1014 

85 

80 
112 


120%  12334 
93   95 
99   99  4 
33   31 
794  804 


•78 

68 

»ls5 

24 

61 

68  4 
119 '4 

3534 
loo 
♦98  4 

344 


80 

09  !4 
195 
2434 
61a4 

704 

1194 
30% 

100 
99  4 
35 


21 

■  ti   i  '''.4 

•35% 
178%179\ 

ISO     189 

21442154 
'235      215 
'188      195 
190      200 
18%    19 
38  4    41% 
12        12 
-42        43 
•984    99 
117     121 
28       284 
62        62 
42  4    43 
•-18     220 
470     490 
33       33 
86       874 


1-rtda  1/ 

Oct  13 


ss         S3\ 

-  1084  K'14 

102  v  1624 

112      11'-", 

97%    974 

7  1  '«  T2  '« 
•Mi  B8>s 
17141T24 

89       89 
818     918 

50  4    67% 


••TOOK* 

NEW    YORK    S  rOCK 

&XCHANG  E 


3d 

79  4 


36 


93  4 
}1534 

33  4 

474 
*804 

714 
•72 
•85 
317 


93  V 
15-'. 
34  4 
48  4 
81 
72  4 
77 
95 
3184 


♦234 

•714 

•88 

*914 

1784 

28 

55  4 
♦854 
♦25 

624 
•33 
•95 


24  4 
72 '4 
92 
92  4 

17934 
28  4 
564 
86 

25  4 
624 
36 
97 


65       65 
150%  151% 
16541064 

80       804 
125     126 

24  4    244 
♦140     150 

74       74  4 


1364138 
162  4162  4 
314    32  4 
67        67  4 
102%  103% 
•148     150 
•36       37 
*19       20  4 
14734  148  4 

534  64 
•110  120 
.♦82       86 


53 

84% 

*yo 

204  4 

106% 

103 

109 

142% 

-36 

101 

83  4 
♦SO 
♦106 
120% 

9334 
•96 

3234 

79 


63% 

85  4 

92 
206  4 
107  4 
103 
109 
143-4 

42 
101 

834 

82 
112 
12134 

934, 

99 

334 

794 


604    60  4 


76       78 

08%     6934 

•185     195 

•23  4    24  4 

•004    014 

07%    68 '4 

119  4  119% 

35        354 

99  4    09  4 


J4  4    344 


SH 

•75 

a  1  4 

•87% 
764 
•36  'd 
179  4  1804 

187      189 
210  4  218 
230     248 
•1S5     198 
•190     200 
184    «8% 
39  4    40  4 
12        12 
43        4  3 
•98  4  100 
117      121 
28  4    23% 
62  4    02  4 
43        4334 
220     222% 
486     iS9 
34  4    34% 
874 
♦15 

*9134 

16% 
34  4 
4K4 
81 


72 
*72 
♦85 
318 

"2234" 
2334 
•714 
•88 

*yi4 


88 
20 
94 
154 
344 
48  4 
81 
72 
77 
96 
320 

23* 

24 
7234 
92 
92  4 


.'{,1  III  nil  ,N. 

\toh.  Tom-k.i.v  danta  Pi 
Do    prel 

Atlantic  1  '".isi  1. UK'  int.. 

I  taltlmore  .t  oino 

I  >  Do    prel 

Brooklyn  Rapid  Transit.. 
Hiirtnio  A  basque,  prof... 

/   >anmli;iM    Tai'ilii- 

'    anartn  Southern 

( lentraJ  ol  N  ew  .1  orsey.. . 

Chesapeake  A  Ohio 

Chicago  A  Alum 

l>o     prut 

ChioaKO  Ureal  Western.. 

l)o    4  p.  0.  debentures 

Do    5  p.  0.  pref.  "A.".. 

Do  4  p.o.  pref.  "1!".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  Northwestern 

Do    pref 

Chio.  St,  P.  Minn.  &  Oni 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Ctn.  Chlo.  <fe  St.  L. 

Do    pref 

Colorado  <fc  Southern 

Do    1st  prelerrod 

Do    2d  preferred 


17941794 
284   283, 


6634 

•85  4 
•2 13, 

•524 

•33 

*94 


57 

86 

25% 

53% 

35 

97 


•64       68 

1514152  4 

•1654  1664 

80%   81 

12534  126  4 

24  4    25 

- 150 

76       77 
104     104 
138     138 
•161     164 
32  4    32% 
074    674 
103V1044 
•148     152 
♦36       37 
♦19  4    204 
1484  !■*'•> 
64       644 
*112      120 
♦83        86 
♦205     207 
{534    514 
85%    86 
•90       92 
205-'4  207 
107      107 
*102      108 
10S4108  4 
143%1'434 
•35        40 


«80  82 
100  112 
120%12l:,4 

"J2        9234 

♦97     yy 
324  334 

Z784    79 


♦78       80 

6834     6834 

135     195 

•23%    24  4 

♦oo  '•i    614 

68%    69% 

11U4 119% 

354    364 

994    9934 


>44    35 


Delaware  cfe  Hudson 
elaw.  Lack.  <ft  West'n. 

Denver  c&  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 
Do    pref 

tT'ne 
J  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    prof 

Great  Northern,  pref 

Green  Bay<fcW.,deb.  ctf.A 
Do  deb.  ctf.  B 

Havana  Eleotrio 
Do    pref 


Sat**  "' 

the 
Wttk 

s"1  arcs 


hiim/c  ior    year    ,'■ 
Onbatil  01  1  in t-xii arc  lots 


l.mrcst 


llit/iicst 


8628OO 
1,04 

7.3.  0 

29,50( 

46( 

71,200 

107.7OO 

275 

3,500 

20,500 

200 

900 

28,201 

2011 

1.300 

1,401 

102,800 

10*6*00 


600 

3,730 

2,100 

800 

500 


3,850 
350 
4,100 
10,100 
1,400 
2,700 
4,210 


Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central... 
Do    pref 

KC.Ft.S.<feM.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  <fe  Western 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fc  Nashville 
VI  anliattan  Elevated. . . 
I'JLetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas. 

Do    pref 

Missouri  Pacific 


Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Pacific 

Pacific  Coast  (Jo 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Dj    pref 

Reading ... 
1st  pref 

2U  pref 

Rock  Island  Company 

Do    pref 

Jt.  JosephcfcUr'O  Island. 

>■'  Do    1st  pref 

Do     2d  pref 

St.  L.<feS.Fr„  1st  pref 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctl* 
St.  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Do   pref 

ssouthornv.tr.  cfs.  stmpeu 

Do    pref.       do 

M.  &  O.  stock  tr.  ctf  s... 

Texas  &  Pacific 


400 
1,790 
2,635 
164,719 
4,100 
2,600 

500 


13,121 


149 
600 
300 


77%  M „>"-''. 
99      ,1 11 11  2. 

120      Jan  2. 

1  ( '0  4  •l«n  21 
91  Mar  I 
66%  MaySa 
87      Sep  16 

130%  Jan  26 

67 4  Jan  1 1 

190  Miiy'23 
464  May-'-' 

..I      May  2 

774  j'lwiie 

17  4- May  2  2 
83%  May 2 
00     J 'no  9 
29      Mtiy2 

108  4  May 

1834  Jaii  13 

al'JO^.I'ne  9 

34     Jan  1< 

150     Jan    1 

195     Jan  17 

7%  Jan    5 

174Jau    4 

8     J'ne  2 

30%  J'ly  22 

90     Jan  14 

115  4  J'ly  26 

22  4  Jan  20 

62     May23 

32  4  May 23 

1784  May22 

335     Jan  25 

274Msy23 

834  May   1 

18  May22 
784  Jan  2, 
ll%May23 
21  May22 
37  4  May 2  2 
74%May22 
554Jan 


230 

10,081 

2,000 

1,100 

900 
1 ,925 
4,300 


425 


800 
65,650 
3,400 
17,840 
44,800 
52,450 


2,200 
400 

3,70o 
400 

8,300 

3,175 
30,800 

"300 

3  6"  0*5*6 
2,410 


460 

8,600 

11,600 


11,804 

6,200 

200 

2,300 

115,059 


100 
305 
200 

392,340 

3,100 

800 

46,00o 

3,600 


100 

100 

3*,  660 

".",54*0 

800 

106.950 


49,000 
1,200 


6,600 


63 
90 
236 
83 
17 
15 
50 


3 
J'ly    6 


91 
133 

26 
155 

77 

104 

144 

170 

35 

73 


Feb  28 
Jan   4 

Feb  16 
May  2  2 
Apr  24 
J'nel5 
86%  Jan  13 

90  Jan  18     . 
162%  Jan  25  183 

24  May2 
50  MaylO 
81%J'nel9 
22  4May22 
52  Jan  3 
284  J'nelO 

91  J'uel6 
{290  Jan  2o 

50  4May22 
Z1344  Jan  25 
161     May  1 

73  Jan  9 
114     Mayll 

184May22 

{130  J'nel4 

56  4  Jan  12 

86     Janly 

89  4  Jan  11 
148     Jan  13 

24     May22 

564May23 

944May22 
137     Jan  12 

33  4  May   3 

17%  J'ne'20 
136%  May22 

42  Jan  20 
114     J'ly2V 

74  May  4 
2194  May 2 2 

40% Jan    5 

76  Mayll) 
91 4  Feb  21 

165  Apr  24 
84Janl7 
100     Jan    3 

85  Jan  12 
1314May22 

27     Jan  26 

77  Jan    b 

78  4  J'ly  12 
70     May23 

105     Feb  17 
z79     Jan  13 

90  May22 
84  Jau  5 
24%  .\Uy22 
714May22 
12  J'ne  2 
40  4May24 
20  j'ne  s 
73%May22 
61    May20 

175  Jan  30 
20  May  2  2 
55  4  May  1 
5734  May 


000  11534  Jan    5 


Mayl'J 


98%  Mar  9 
106%  Sep  I 
170     Apr  94 

117       AurI  1 
1 00       Auric 

78% J'ly    8 

81%  May  13 

177 4 Sep   'I 

74 %  Aug M 

220      Auglo 

00  4  Mai  21 

444  Marl6 

B8%  Apr   7 

254  Marl! 

so     Sep  21 

78%  Sep  21 

37  4  Apr  1  7 

187  4  Apr  17 

192  4  Apr  IT 

249      Jan  31 

205 4  Fob    1 

225      Jail  31 

230      Jan  31 

20     J'ne 

42%J'ly 

134  Kel)    2 

64      Feb    3 

111      Mai  -21 

121%  Marl! 

304  Apr20 

64  4  Feb  10 

4  5  J4  sep  2 1 

"25      Aug22 

439      Oct  18 

37 4  Sep  16 

91     Marl5 

28  4  Marl 7 

95%Aug2  1 

174  Jan  21 

37     Jan  21 

52%  Aug20 

85%Augl5 

78%Aug24 

75     Aug  11 

96     Aug  12 

336     Apr  17 

90     Jan  13 

244J'nel9 

254Augl4 

74     Augl4 

99     Marll 

964  Mar  13 

Sep  28 

32     Feb   3 

584  Augl4 

864  Sep  29 

34     Feb  14 

70     Feb  14 

444Marl4 

106     Marl3 

{350  Marl3 

7134  Aug23 

157%  Sep  23 

175     Feh 


Marl  7 
Aug  2  8 
Marl3 
Aug22 
Oct  13 
Oct  13 
Sep  21 
Sep  L< 

Aug30 
Aug  2  5 

110%  Marl3 

158  Apr20 
45  Jan  16 
244  Jan  10 

167%  Mai  14 
584  Sep  22 

122  4  Jau  30 
8634  Oct     2 

{216  Sep  21 
04  Mar3o 
83 4  Marll 
90      Augll 

216  4  Aug21 

10.14  Oct  10 

108  Feb    6 

109  Oct    9 
148     Aug24 

48%  Apr    3 

106     Feb  14 

87 4  Feb   6 

8734  Marl3 

112     Maris 

125%  Aug24 

97      Sep  SO 

1004  Sop  29 

37%  Jan  18 

85     Jan    4 

194  Sep  16 

62  4  ,-ep  1 0 

31%  Sep  16 

sl  4  Mar  0 

73  4  Mar   0 

194  4  l'nel2 

27  4  Jan  20 

064  Apr  J  3 

72%  Ke027 

12141*^0  15 

33     Sep  22 


28      . 

95  Apr  28  102  4  Sep  -. 
(J7  Apr  lb  !00  4Augl4 
29%Apr29    41     Maria 


Hang*    tor  J'reoiovs 

Y.nr  t  Hint) 


I.iiiiisi 


ill  Feb 
374  Jan 
104  4  B"eb 
724  Mai 
87%  fPeb 

;)S      Fell 

83  Noi 

1094  Mai 

0  1      Api 

1644  Feb 

2S4  Mai 
33  Jan 
75  Jan 
12%J  in 

80  4  J'ly 

47  4  J'ne 

20  J  'in 
137  4  Im'I' 
173      Mai 

1014  Mai 

207      Feb 

135      Mai 

{105  Api 

5  4  Aug 

114  Any 

4  J'ly 
29      May 

084  Mav 
100      Feb 

13  4  J'ne 

48  J'ne 

17  4  I'm 
149  Mai 
250  4  t'eb 

18  Mai 
64  4  Feb 

19  4  Jan 
60  4  J'ne 

5  4  J'ne 
94  Aug, 

214  Ma? 
654  May 
33     Ma> 


64 
72 
170 
70 
11 


J'ly 
Feb 
Mai 
Aug 
J'ne 


llu/tielt 


60  Mas 
77  Mar 
125%  Feb 
14  J'ne 
32  Feb 
64  4  J'ne 
16  4  Feb 

31  Feb 
26  Mar 
85     J'ne 

2245  Nov 
46     May 

101      Feb 

139%  Mai 
724  Mai 

104%  Mar 
5     Apr 

{119  4  Feb 
40  J'ne 
80  J'ly 
55     Jan 

116  May 
144  Feb 

32  4  J'ne 

87  Feb 
1014  Feb 

34%  Feb 
15%  Feb 

1124  Mai 
25      May 

101 4  May 
60     J'ne 

{1854  May 
19%  Mai 
63  4  Mai 

88  May 


51  Feb 
y5  J'ly 
614  Jan 

1114  Mar 
17  Mai 
74  4  J'ne 

{68  Ma> 
55  Api 
yO  Apr 
3834  Mai 

76  Mai 
554  Feb 
19  4  Mai 
57a4  Jan 

9  Mai 
35  Maj 
16     Jan 

{61  Mar 
394  Jan 

150     Jan 

94  J'ne 

264  J'ne 

41 4  Mar 

113  Sep 
184  Feb 

77  4  Jau 
90     Feb 

204    J'ne 


894  Nov 

101 '.  No» 

1  56  '-.-  Nov 
[05  1  1  "■'■ 

06  4  Oct 
704  Nov 

39      Alltf 

135%  Oct 

72      Nov 

l.l  I  '4  .Nov 

5 1      Nov 

1 7  '.,  N  ov 

1  Jau 

,  N'ov 

DO      Nov 

74%  Nov 

39%  Nov 

1774  IKO 

L86%Oct 

2  144  Deo 
2.(7  Nov 
100  Nov 
192      Deo 

164  Nov 
27%  Nov 
1 5  4  Nov 
48  4  Nov 
93%  Deo 
115  Nov 
24%  Not 
03  Deo 
37  4  Not 
DO  4  Deo 
159%  Deo 
35%  Not 
89  Deo 
27  Deo 
79%  Deo 
14%  Not 
284  Not 
41%  Not 
77  Deo 
58  4  Deo 
67  Deo 
83  Not 
,'42  4  Deo 
864  Not 
20%  Nov 


24 


94  Deo 

95  Deo 
159     Deo 

33     Not 

59%  Not 

834  Not 

31 4  Not 

56%  Not 

43  4  Dec 

105     Oct 

{300   Deo 

62  4  Not 

148%  Deo 

169  4  Not 

96  4  Aug 
130%  Oct 

23%  Not 

150  Not 
67%  Jan 
964  Sep 
95     Oct 

150  Oct 
36%  Not 
654  Deo 

1114  Deo 

147%  Deo 
45  4  Not 
25  4  Not 

145  4  Deo 
47     Deo 

115  Not 
73     Deo 

199  Oct 
47%Oot 
80  4  Deo 
95     Deo 


82  4  Deo 
lol     Sep 

36  4  Deo 
140    Deo 

324  Deo 
814  Jan 

79  4  Not 

80  Deo 
107     Deo 

824  Deo 
92  Deo 
85  Deo 
37%  Not 
86%  Not 

18  Nor 
60  Not 
SO  Not 
79%  Deo 
72  4  Deo 

185  Deo 
2y  Deo 
0034  Deo 
6834  Not 

19  4  Deo 

37  4  Deo 

97  4  Deo 

98  Deo 

38  4  Nor 


liAISKS   AxND    IKUsT   COMPANIES— BROKERS'    4>UoTA  TlONb 


iii  1  n  in 

NEW    YOBK 

Aetna 

America'   ... 
Au.er  Lxch.. 

Astor 

1  y  Park 

Bowery'    

Bulcli'.i  A  l»i 

Century ' 

'  

Cn.iili. 

Chelsea  Eic" 


Hid 

A  IK 

1  37  , 

520 

530 

t  j  ;  9 

1 1 .1 

826 

1  10 

• 

105 

180 

i;uii 

330 

...... 

Banka 

Themlcal 

Utttsena'  ctn 
Ulty  

C'oai  ic  Iron. 
Colonial'  ... 
Colombia  1  .. 
'  Commerce. . . 
1  Tonaolulated 
i."rn  ICxchge 
UlSCOl 

KiTer. 
Fidelity*  

Filth    Ave'  .. 


I  Bid 

ASIC 

4400 

16') 

.80 

240 

600 

loll 

I2"2  -. 

|i,  1) 

170 

160 

:  10 

160 

j,,o 

8750 

UllllR-. 

Fifth 

Fn.si 

I4tb  >treol1, . 

l-iiillth   

Hall. Ull, 

'  lariieiil 

1  term  in  Am' 
.1  1  '1,1.111    ECx' 

Dial  ■■ 
inch  ' 

ilamiil'iir    .. 

1  laoovei 

1  urn  ,«  1  riul 


Hid 

340 

770 

,'i  1 
500 

100 
160 

a  1 

19  1 

I 
,  "I 


ASK 


215 

.2, 


J  ,11 
5 10' 


IJaniis 

Interboroll.. 
Irving  

I  ,-.h:i'snir(... 

Liberty   . 

Lincoln 

>[  annai  tan'  . 
■  laiKi-t  ,t  K11, 

kleobanics'  . 
.1  eoli  . 
Mercantile  .. 

nils'.. 

•lelrilUllllH  ' 


Hut 

ASK 

145 

1  56 

2-124 

240 

182  4 

500 

1600 

1700 

322  4 

13  S.4 

62 

27  2  4- 

^'.10 

•  ; 

L6  1 

1 ,0 

267 

272 

170 

175 

1  ro 

lug 



li.-lllll* 
Motropoli'nll 
-•■l  t  Morrial .. 

MutuaO, 

.Naaaauil   

New  Amster 
Xcw  York  Co 
N  V  Nat  Hx. 
New  Vnrk... 
19th  Wanl"  . 
Xurt  li  Amir. 

Northern 

Oriental' 

I '  in  ii-     


Bid 

Ask 

180 

190 

215 

300 

195 

205 

490 

",00 

1300 

193 

S05 

305 

.110 

350 

2. di 

210 

135 

.00 

.:.; . 

!60 

-'»)• 

ItanliM 

Park- 

L'eople'sH.... 

rili'lllX 

I'la/.a' 

L'rinl  ExChl  . 

fctiversidell  .. 

Sealio  ll'll  .... 

;  1 1 1.  :  • 

121  h    W 

2.1,1    Wanll  .. 


Hid 

All 

tt98  4 

m 

290 

. .■••« 

IU6 

206 

., ,  .1 

■       -  --• 

170 

180 

250 

280 

700 

700 

.  ..•*• 

172  4 

iaoo 

. *•••• 

2011 

•  .•••• 

..•>•• 

1  ,,, 

. ..••« 

Uinoea;  uo  atditM  v/ero  ium  ou     iu 

a.UIL'C  Or  at  auctlO'l  tllM     . 


I  1;        '    . ,  ■ \  .      ,  .  ,    .   I  '  1  111 


lllil.       ' 
,i  Sold  it  ,,i  irate 


I   IUIIUI. 
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vOI.    IYX1E 


/i'JOCBH—HLQMABJ    AND   LOW  h.HT  BALh   PMCKti 


Saturday 
Oct  7 


•126  128 
864  35  4 
37  4  37  4 
574  674 

►117  117% 


181% 

•96 

77  % 

91 
•81V. 

22 4 

42 
•17 
•40% 
•25 
•284 
•684 


132  4 
97 
77% 
91 
84 
22% 
43 
18 
42 
26 
30 
69  4 


•240  260 
18   184 
60>a  60'... 

84% 

•23 
•87 
37  % 


86  Hi 
24  ^ 


39  4 


7 
34 
27  4 
19 
42 
69% 


32   32 

•90  100 

-220  230 

•64   74 

•  64 
•33 

27% 

19 
*404 

664 
11319  116 
«    6 
•264  264 

9 'J4  994 
1294129% 
121% 122 
•ISO  200 
•102  

10%  10% 

404    404 
1414 142 
140     140 
138  413S4 
192 M 102% 

37  4  38 
103  103 
117%  118 
»185  195 
•14%  154 
•56       60 

45       45 
10441044 

4  6%    484 
•86       93 
•164    164 
1884  185  4 

12*4    12% 
•63       65 

444    44  4 
•83%    84 
list     119 

97       974 
18041804 

224    22% 

80       804 
•55       63 

32%    32% 


Monday 
Oct  9 


126  128 
36  36 
374   *7k 

57%    673s 
1164117 


131 
i  '.<  6 

70 

90 '4 

81% 

21 

414 
♦16  4 
}40 
•26 
'29 
•58 


132  4 
96 
76% 

90  '. 

81% 

22 

414 

174 

40 

26 

30 

69 


260 
18 
59% 
84  \ 
24  4 


•65   56 
114  1144 
•14  4  154 
•84   88 
4;  4  48 
»104  105  4 


97   974 
45   45 
103  41034 
•16   16 
•58   59 
464  47»e 
974  97% 
250  250% 
40%  47  4 
•102   105 
24%  25% 
94   95 
37   37 
•103   106 
71a«  72 
•106  112 
*  1  4   1% 
87  4  88 
•47  4  48 
13%  14 
•77 


38 

96 

•120 

•85 

•29 

65 


79 
40% 
96% 
125 
87 
30 
65 


62  4  53 
1114111% 

374  384 
104  4  104% 

324  324 
107  107 

•236"'  260*" 
93%    934 
•167      170 

194  4  194  4 


33  4 

274 

18% 

42 
69% 


•240 

17% 

69% 

>-3% 
•23 
•87 

374    38  4 
100      100% 

314  32 
•90  100 
'220     230 

47         7 

*6% 

33  4 

27  4 

18% 
042 

574 
1134  116 

•6%  6 
-254  264 
•984  99 4 
1274  1294 
1214  121% 
190  200 
'102     

10  4     1034 

40        40% 
140  4  1414 
139      141 
138     1384 
102  4103 

37  "4  37% 
102  4102  4 
1164  U74 
186  195 
♦14%  15  4 
•55       60 

44       44% 
104     1044 

45%    47 
•86        96 
$154    15% 
184% 186 

12  4    12% 
{53        53 

43  4    444 

83%    83% 
119     120 

96        97 
180      1804 

22        224 

79%    79  4 
•55        63 

32%    i?2% 


Tuesitay 
Oct  10 


1264128 
35  4    35' 
37 '4    37 4 
67  4    67  4 

1174  1174 

132  4133" 


96 

76 

PO 

81% 

21 

41% 
-17 
•40 
•25 

2S 

59 


96 

76  4 

91 

82  4 

214 

42% 

1H 

42 

26 

29% 

61 


240     260 
17%    17% 
604    60 4 
84%    85'-. 
234    234 


65       554 
•11341144 
14%    14% 
•84       87  4 
46 >4    474 
103  4  1054 
143     154 
97       97  4 
44%    454 
103     103  4 
•15       16 
•574    594 
454    46  4 
97        97 
250     250 

464    47 4 
102      104% 
24        25 
93  4    94  4 
36        36  4 

105  105 
71       714 

106  112 
1%       1% 

864    87^ 

474 

13% 
•77 

394 

964 
120 


384    38% 
•99%  100 

31%    32 
-92      100 

222      $225 
64      74 


Weanetoay 
Oct  11 


1  hvrnuay 
Oct   '2 


126  128 
•35   36'. 
37   37 
•57   67% 
115%  1 1 7  4  J 

1314  133% 
964  93'. 


126 
35 
•86% 

•57 
116 


128 
35  4 
37  4 
68 

110'. 


76 
91 

*h  J 
214 
414 

•17 

•40 

•25 
29% 
59% 


764 

914 

82  4 

22  4 

42'i 

17'< 

42 

20 

31% 

63 


240  250 

17  4  17% 
•60% 


61 

85% 
23  4 


7 
33  4 
27% 
19 
424 
59% 


47  4 
14 
79 
41 
97 
120 


•85   87 
•29   30 

65   65 

51%  53 
110% 111 

37  4  37% 
103% 104 4 

32   32 
♦1064107 

230  247" 

93  4  93  4 
168  168 
1874 


7 

33  4 

27  4 

•18 

-404 

68% 

1134  1144 

•5    6 
•25   25% 

99   99 
128%  1294 
1214  1214 
'190  200 

♦102  

10%  11% 

41   434 

141  141% 

•139   141 

"138  140 

102 4 102 \ 

374  37% 

103  103 
1184  1184 
189  189 
•14%  15  4 
•65   60 

44  4  44", 

104  104 
46%  47  4 

-86        96 
•15  4    16 
18741894 
12%    12% 
63        53  4 
43%    43% 
♦814    84 
120     121 

97       97  4 

1804 1804 

22        22% 

79  4    80  4 
♦55       63 
32%    32% 

•55"  "65% 

■11S%1144 
"14  4    15 


(-3  4 

•224 

•87      

37  4    38', 
100      100 

32  32 
•92  100 
220  229 

0%   7% 
6%   6% 

33  34 


27  4 
18 

•404 
68% 


27  4 
18 
42  4 
60  4 


130%  1314 

964  96  4 


76 

91 

814 

20% 

41 

17 
•40 
•25 

30  4 

60 


764 
91 

Hl-S. 

214 

414 

17 

42 

20 

32 

62  4 


230  250 
17   17 
59  4  69  4 
834  84 


36%  37% 
•994100  4 


1134114  1 
54   54 
•25   86*, 

994  9J4 
1274129% 
121  1214 


30 

•92 

•220 

7 

6% 

33 

27 

•174 

•40 

59 

114 


190 
102 

11% 

43 


200 


13 

45  4 


♦84 

47 

♦103 

♦145 

98 

45 


87  >, 

47  4 
106 
1524 

98 

45% 


103  4103% 
•15   16 
•68   60 

46  4  464 

♦96%  97  4 

250% 253 4 

a;44  4  45  4 

2105  105 

25   25 

93%  94  4 
'36   38 
•1034106 

71%  71% 

♦ 110 

1%   1% 

87   87% 
'47 

14 

79% 

37% 

96 


120 

♦85 

♦29 
61% 
52  4 

111 
37% 


48  4 
15 :', 
8l3< 
40  4 
96', 

126 
87 
30 
65  4 
63 

112 
384 


104%  104 
431%  31% 
•I064  106% 

•230*"  247*' 

934    93% 
M674169 
•1*7  4 


1394141°* 
140     142 
134      140 
101%  1024 
37       38  4 
101%  1024 
116%  117  4 
188      191 
♦14%    164 
"55       60 
43%    44  4 
104      104 

46%    474 
•87        96 
•154    164 
186  41884 
124    134 
53       53  4 
424   434 
♦83%    84 
119     120  4 
964    974 
180     180 
22        22% 
80  4    80% 


63 

32  4 
76 

55% 


55 

314 
*68 

55 
-113%  114  4 

14  4    14% 
'83        874 

45%    47  4 
104      104 
1624152% 

97        98 

45        46 
103      103% 

154    154 
•58        69  4 

45  4    46% 

96%    974 
•251      252% 

43%    45 
'102      105 

24  4    25  4 

93  4    95 

36        36 
♦104     106 

71       71 
110     110 

14       1% 
1854    ' 

47 

144 

814 

37% 

96 
•120 


87 
47 
16% 
82  4 
39% 
964 
125 


85       87 
29       29 
65%    66% 
51%    53  4 
111     111 

374    38% 
103% 105 
32       32  4 
$1064106  4 

♦23*6"  245" 
93%    93% 
168     168 
1874    ..  .. 


31 

loo 

229 

7 

6% 
33 
27 
19 
42  4 
60% 
114 
6 
25       25 
$994    994 
126  4127% 
1208»120i>. 
'.86  "  185 

•102     

J 24    I»* 
434    44% 
138  4  140 
$140      140 
♦137     139 
1014  1014 
364    36% 
•101      102 
1164117 
*T84     190 
*14%    15  4 
•55       60 
43%    44 
103  4 103% 

444    46 
♦87       96 
•154    164 
186  4187 
12%    13'. 


jrlday 
Oct  13 


'126      127  4 

X314    34  4 

•36  4    38 

67-9    574 

1164  116% 

131%  132% 


•96  4 

96% 

76  4 

76 

914 

914 

•80 

82 

21 

214 

41 

414 

♦17 

18 

•40 

42 

25% 

25% 

31% 

32% 

62% 

64 

240     250 
174    17% 


60 

84 
•22  4 
•874 

37  4 

994 

314 
•92 
221 

♦6% 

•6  4 

33 

27% 

18 
•41 

60  4 
114 

•5  4 
•25 

994 


604 

84  '4 
24 
874 
38 
99  4 
314 
99 
229 

7  4 

6 
33 
27% 
18 
42 
61 
114 

6 

254 

994 


STOCK> 

NEW   YOKK   STOCK 

EXCHANGE 


1'hird  Avenue  (N.  Y.) 
oledo  Rail  ways<fc  Light 
Tol.  si.  L.  <fc  W.  v.  tr.it ts 
Do    pref.  rot.  tr.  ctfs. 
rwin  Cltj  Rapid  Transit. 
Do    pref 


63 

54 

42 

42  4 

84 

116 

120 

96 

964 

179 

1793* 

21% 

22% 

80 

804 

-55 

63 

31%    32 


544    54  4 

*11341144 

14%    14  4 

*8l  874 
454    46 

104  4  106 
♦148     163 
97       97 
44%     46% 

102% 103 

-15        16 
674    674 
46        45% 
964    96  4 

250  4  250  4 
42  4    434 

102  102  4 
23  4  24% 
92%     94 

"36        38 
♦103  4106 
69       69  4 


•14 
844 
47 
144 

"36% 
•95 
118 
*85 
•28 
•65 
6"4 


1% 
85  4 
47 
15 

38% 
96  4 
125 
87 
30 
68 
52 


1104111% 
37       374 

1034104  4 
314    314 

106  4106% 

♦230  "245" 
92%    934 

107  416J4 


127  41284 
120% 120% 
♦164  4190 

*102      

124    12% 
44       44  4 
139  41404 
"139      142 
•135     137 
$102     102 
36%    37% 
J01%10'2% 
1154118 
♦184      189 
14%     14% 
•55       62 

44%    454 
103% 104 
45%    464 
•87       95 
•15       16 
187     187 
13       13  4 
634    63  4 
42%    43 

* 81 

•117  121 
97  4  97% 
179  180 

22  4  22% 
*80   81 
♦55   63 
31%  32 


55   55 
♦113  41144 
*14   15 
♦81   87  4 
46  4  46% 
♦105  4109 
•149  153 
97  4  97  4 
46%  47% 
103  103  4 
15  4  15  4 
*57%  60 
45  4  45% 
97   97 
261  251 
43  '4  43  4 
♦loo  103 ', 
24  4  '26  4 
944  95 
364  364 
♦103  106 
70   704 
llo  110 

14      14 
85  4 
48 
154 
'81 


I  [nion  Pacific 

I  '  Do     pre.r 

U  nit  Rys  1  u  v't  of  ban  Fran 

Do    pref 

United  Kys  of  St  Lou.  p'rei 

Wabaafi :... 
Do    pref 

Wheeling*  Lake  Erie... 

Do    latprel , 

Do    2d  pref 

Wisconsin  Central , 

Do    prel 

Industrial  &  .UisceTl 

Adams  Express 
Mis-Chalmers 

Do     pref 

AmalgamatedCopper. ... 
Amer  Atricult  Chemical. 

Do     pref 

American  Car  A  Foundry 

Do    pref 

American  Cotton  oil 

Do    pref 

American  Express!"!!*" 

American  (irass  Twsne 

Amer  Hide  &  Leather... 

De    pref 

American  Ice  Securities 
American  Linseed 

Do    pref !.!! 

American  Locomotive." 

Do    pref ".! 

American  Mulling 

Do    prer !.!*" 

Amer  Smelters  Seo  pref  B 
Amer.  smelt'g<fc  Retin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  steel  Foundr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  A  Teleg... 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref ! 


HaUs  ol 

the 

Week 

Shares 


1,100 
600 
600 

2,400 


Hanyt  lor  year  I'm., 
(Jn  basin  01 100-suare  loU 


Lowe  xi 


Ham/e   lor   l'revioui 
Year(lU04t 


Anaconda  Copper 

Brooklyn  Union  (ias...! 
runsw.  DockdiC.  Imp'i 

Buttenck  Co 

/  'entral  Leather 

V  /  Do     pret 

Colorado  Fuel  de  Icon 

Do    pref 

Col.  &  Hock.  Coal  do  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    prel 

Distillers  Securit's  Corp 
electric  Storage  Battery. 
Federal  Mining  &  Snielt'g 

Do    pref 

General  Electric 

nt e. national  Paper 

Do    pref 

Intel  -national  Power... 
Knickerbocker  Ice(  Cliioj 

Do     pref 

\Iational  Biscuit. 

1~  Do    pref 

Nat  Enameling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

I  pacific  Mail 
eop.  C4as-L.&  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref..  

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

I  >  oil  way  Steel  Spring... 

IV  Do    pre: 

Republic  Iron  A  Steel... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

w  ioss-SlielHeld  St.  <fe  Iron 

O  Do    prel 

.  Standard  Rope  &  Twine. 


321.110 

c  SO 

1,944 

2,600 

2,001 

9,4o0 

0,901 

120 

100 

loo 

13.300 

21,900 


3,500 

1,000 

141,2  Wi 

100 

35',50"6 

80.) 
1,800 

"i'14 

960 

600 

l,b50 

1,000 

1,040 

10 

286,930 

6,712 

200 

100 

480 

1142200 

2,300 

100 


20,626 

10,100 

2 1,200 

205 

160 

7,466 

11,345 

1.235 

5,200 

400 

200 


»6  V.T«.An.  Coal,  Iron  &  RR... 
t-C    ^\|as  Pacific  Land  Trust 


3a 
97 
118 
87 
29 
65 
614 


lc-4 
82 
38  v 
9/4 
125 


u 


mon  Bag  &  Paper... 


87 
29 
65 
5i 


111  "'1114 

37%    38 
1044101% 
*314    33 
106  4106% 

2*3*6"  24*5" 
93  4    93  4 
167  4169  4 
18.  4  200 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pre! 

[C'nited  S'ates  Express... 
U  S  Realty  ifc  lniprove'nt 
U  S  Reduction  &  Retln'g 

Do     pref 

United  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 


Wells,  Fargo  &  Co. 
est'n  Union  Tele'gph 
West'gh'seEl&Ml'gassen 
Do     lstnret 


10,547 

2,550 

30,179 


r.'4     Apr  2 

224  Jan  13 

34  4May2'.' 

51%  Jan  26 

105     .Ian    6 

$153%  May  17 

113     Jan    6 

95%  Oct    2 

21 4  Jan    I 

644Jan  1! 

80     J'ly    7 

17  4  May 2 3 

37     M»y23 

May  1 
May  4 
May  4 
AprzO 
Jan  13 


Hi-  I. finest 


15 

8,542 
6,160 
4,035 
5,819 
300 
1,600 
3,600 
L425 
6.520 
4,316 

i'.tfoo 


1.023 
620 
860 

12j7U0 

600 

200 

2,400 

16,200 

5,200 

90o 

215 

14,300 

1,935 

4,110 

ll,85o 

330 

23.000 

8,800 

800 

200 

2,100 

300 

l.loo 

13,150 

500 

30,146 

2,260 

67,414 

9,700 

100 

200 

200 

800 

16.500 

1,6  10 

314,577 

95,710 

1,265 

1,135 


J236  Jan 
13  May 
464  May   4 

70  Jan  25 
20  Jan  24 
89  4  Feb  3 
31     May  22 

r9 14  J  an  25 
27%  J'ly  19 
89 4  J'ly  1 1 

{209  4  J  an    4 

4%  Aug  I  7 

6     J'ne   7 

314Sep  13 

24%  J  'ly  1  -c 

15 4  Jan  17 

86  Jau  19 
33     Jan  25 

103% Jan    5 

4     Sep    '/ 

20    J'ne  9 

974  sep   e 

79%  Jan    9 

111  4 Jau 13 

163     May31 

99     Jan    7 

64J'ly27 

35  4  J'ne  14 

130     May22 

133     May  10 

1364May24 

91% J  an  25 

20%  Jau  26 

93     Jau    6 

100  4-May22 

184  4  May22 

10%  Jan  13 

66     J'lyl- 

40     Sep  11 

asl03  Sep  16 

38     Muy22 

80     AuglV 

ll%May24 

180  4Sep23 

8%  J'ne  8 

40     Aug  9 

Jan  25 

May23 

Jan  11 

Jan    5 

May2o 

184J'uei6 

76  4  Fell    ( 

57     Sep  28 

J  an  1  o 

Jau 

Auglb 

Aug 

Aug  12 

Aug  12 

24 4. i an  24 

9  7  %  J  an    7 

140      Ma)  22 

96%  Sep  o 
33  May  22 
97  4  Mayl6 
12  4  I  iy  19 
45  4  J'ly  26 
33  4  Jan  31 

87  FeolO 
May.il 
May23 
Jau  26 
Jan  23 
Jau  10 
Marl4 
Jan  25 
Jan  25 
Jan  13 

%  Jau  28 

68     Jau 25 

374  Jan  31 

8%  J'ne  6 

68      lan  10 


2,65( 
300 
loo 


234% 

76 

60 

75 
169 


10 

60 

52 

HO 

11 

80 


230 
30 
93 
15 
67 
24 
94 
60 

100 


1 9  %  J  au 


79 '4  Jan    3 

§120  Jau    9 

77     Jau    4 

18     Feb2- 

35  Jail  13 
33% Jan  3 
98% J an  6 
24%May2v. 
90%  May z 2 
28%  Sep  1 1 

103  4  May    1 

36  J'ne  5 
Jau  3 
Jau  1 1 
May  20 
K«*023 


235 

92 

152 

0 


134%  FelllH 

37  4  Apr  1 
43<4  Apr    6 
'  S      A  pr  1  2 

122  4  Apr  4 
160    jDi-2i; 

l38%Aug2  1 

101%  KV021 

79 4  Sep  14 

9  2      Oct     2 

82  4  Oct  1  0 

24  4  Sep  1* 
48  Fell  23 
19%  Marl3 
48  Feb  I 
2-  4  Marl  3 
33  4  A  ug2 1 

64  Oct  13 

$250  Feb  7 
19  4  Aug  1 
68  Feb  17 
89%  vpr  14 
294  Apr  15 
95  Augl9 
43%Aprl4 

104 4  Apr    6 

38  Apr  3 
97      Feb  1 6 

246     Feb2 

14  Jau  4 
114Jaul4 

65  4  Mar  17 
2»%  Aug  1 7 
22%  Apr  17 
48  4  Apr  1 7 
61 4  Apr  13 

122%  Apr  16 

8%  Jan  14 

284 Mar  7 

99  4  Oct    3 

131%  Aug24 

1 28     Aug23 

200     Aug29 

1064  Aug  16 

18%Mar20 

67  4  Apr   4 

149%  Mar  2 

141      Augll 

l484Jan    6 

104  Augl5 
404Aprl8 

108  4  Man  5 

130     Apr  13 

2215  Feb  14 

16 'j  Apr  18 

60>BJanl8 

47     J'lyli 

lo5%  AugiS 

59     Mar24 

105  Mar24 
18 4  Jan  30 

214  Mar  3 
22%  Feb   7 

79  Janlo 
474  Apr  6 
89  4  Feb 27 

128     Apr   7 
1  o7  4  Apr 
192     Mari6 

25  4Marll 
82%  Apr    6 

100  Feb  23 
34%  J'ly  20 
76  Apr  6 
66%  Apr    3 

120%  Marl5 
314Apr 

94  Apr  19 
51%  Apr 

1114  Feb20 
10t%  Apr  15 
107     Aprli 

494 Jau  4 
116  4  Apr   3 

21     May  15 

80  4  May  16 
47%  Augl8 
99  4  Apr  .  4 

258  Augl4 
43     Sep  30 

105  Sep  3u 
25%  Oct  6 
954  Sep  19 

39  Sep  30 
1094Apr  1 
118 4  Feb 24 
130     F"eb23 

3     Jan    3 

1064 Apr   4 

4-%*ep  14 

15  4  Oct  13 
82  <y  Oct  1 1 
41  Oct  9 
9/%  Apr  17 

134  Feb  <- 
98  4  Mario 

40  4  Apr  18 
73 »«  Aug  17 
58%  Sep  18 

118  4  Apr  7 
39     Oct    3 

l"5%Oct  4 
39     Jau    3 

liO  Feb 20 
4  Feb -4 

260      Feb21 

95  4  J'nei9 
184     Apr    6 

97     April 


115  Mai 
I  7 4- I'm 
21  4  May 
32  teh 
h7  4  Feb 

158     An 
71     Mar 

$864  Feb 
9     Feb 
424  A p 


Hi  11  heat 


134  Oct 
2  7  ,  Oct 
3-1  Nov 
57  4  Not 
-  J074<OCt 
a  { 1  05  Not 
17  Not 
9-i  Deo 
25  Deo 
69     Deo 


15  May 

32%  Feu 
1441'ly 
37  J'ly 
21  4  J'ne 

16  J'ii«- 
37     J'ne 

J  220  Feb 

6     Mar 

39  4  Mar 

43  4  Feb 

13     Mai 

72%  Jan 

14%  J'ly 

67     Jan 

244  J'ne 

88%  J'ne 

180     J'nt- 

6     Aug 

2%  Jan 

11  4  Jan 


7  J'ne) 
224J'ne 
164  Jan 
75  4  J  an 

2  4  J'ne 
16    J'ne 


46     Feb 

88%  Jan 

110     Jan 

85     Jan 

34 J  ue 

26    J'ly 

1224  Mai 

123    Jan 

121     Feb 

85%  Not 

10     Jan 

Jan 

Feb 

Mar 

J'ly 


69 

61 

185 

5 


47%  Feb 


25  4  Mar 

63  Apr 
8     J'ne 

185  Feb 
9%  May 
65  Mai 
194J' 
82  N-. 
43  4  Nov 
71     N 

C151  J'_. 
10  4  May 

64  4  .Feb 

26  Mai 
8     Sep 

4s  4  Jau 
36    Jan 

1004  Jau 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
HO  Mai 
24  Feb 
92%  Mai 


25  Not 
484 -Vot 
22%  Not 
52%  Jan 
32  Not 
38  Not 
49%  Not 

250  Oct 
21%  Not 
71  Not 
82%  Deo 
24%  Deo 
x7  Deo 
35  4  Deo 
94%  Deo 
37  4  Deo 
97     Not 

219  Not 
14  Deo 
114  Deo 
48%  Deo 


20%  Not 
42  4  Not 
36%  Not 
105  Not 
9  DM 
29     Dee 


82  4  Deo 

.15     Oct 

170     Not 

99%  Not 

154  Deo 

57  4  Deo 

153     Not 

141     Not 

1494  Not 

96     Deo 

25     Nor 

94%  Deo 

120%  Not 

129  4  Oct 

12%  Deo 

62%  Deo 


24  4  May 
67      May 

209  Mai 
16  Mu> 
71%  Mar 
6  May 
37  Ma> 
14%  Apr 
74%  Jau 
31  4 'an 
77  Jau 
%  Mai 
31%  Ma) 

25  May 
3%  Aug 

45     Feb 

6  4  May 

40     Mai 

100     Feb 

43     J'ly 


364  Nov 

10  4  Feb 

41     Jau 

»%  May 

514  May 

22%  J  'ne 

97%  Apr 

18  ii  s.ep 

}2'00  J'ne 

85     May 

153     Mav 

180      A  in: 


58%  Not 
95  Deo 
19  4  Deo 

220  Oct 
264  Not 
824  Not 
404  Deo 
83%  Nor 
68  Deo 
90     Not 

194  4  Not 
25%  Deo 
79%  Deo 
72  4  Deo 
12  4  Oct 
66  Oct 
59  4  Not 

117  Not 
23  4  Not 

J87  Deo 
264  Oct 
9*4  Deo 

164     Nov 

107  Not 
55     Nov 

112  4  Deo 


444  Oct 
92  Deo 
144  Not 
35  Nor 
94  Deo 
184  Nov 
73  4  Nov 
29%  Deo 
98  Deo 
65%  Nov 

105  Deo 
5  Nov 
77  4  Not 
39  4  Not 
13  4  Not 
75  4  Not 
204  Deo 
81%  Deo 

U28  Nor 
84  4  Not 


40  4  Deo 
34  4  Deo 

100  Deo 
33  4  Deo 
95%  Deo 
44  4  Deo 
.16  Not 
44     JNov 

J59  Aug 
94  4  Deo 

185     Deo 

1984  Nor 


ilnnlin 

Union  Kxohl 

United 

U  S  Exclia'el 
Wash.H'htsI 
West  Sidel,.. 
Yorkvilleli 


BANKS   AND  TRUST   COMPANlES-BKOKEttS'    QUOtAl'ION.-* 


BROOKLTK 

BoroughH... 
Broadwayl.. 
Brooklynll  . 
First 


Bid 

Ask 

222  4 

227  4 

85 

90 

125 

150 

225 

575 

400 

1 



ISO 

300 

130 

140 

385 

Itanli* 
BROOKLYN 

Home  BankT 
Mauutaclrs'. 
Mechanicsli  - 

Nassau 

Nat  City 

North  SIdel  . 
People41,.... 
ProspectPkl 
Kidgewoouil. 
17th  Ward!. 

Uniouli 

Wallabout<  . 


Eia 

Ask 

140 

365 

260 

400 

300 

310 

3»0 

... 

300 

140 

140 

!50 

155 

165 

195 

160 

170 

Trust  Cos. 


n.  r.  crrr 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Central  Tr'st 

Colonial 

Commonw'th 

Empire 

Equitable  Tr 
Farm  Lo  &  Ti 


Bid 


510 

t2!5 

165 

2200 

400 


260 


1440 


Ask      Trust  lo's      Bid 


530 

175" 
2250 
415 
95 


1465 


Filth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kuick  'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Metropolitan 
.VlortouTrusi 
Mut.  Alliance 


Bid 

Ask 

575 

640 

«60 

220 

227 

1050 

t342 

t350 

575 

476 

100 

950 

625 

__ 

926 

950 

210 

225 

Trust  Co's 
N  Y  Life&Tr 
New  York  Tr 
Real  Est  Tr't 
Stan  dardTr't 
TitleGu&Tr 
Tr  Co  of  Am. 
union  Trust 
US  Jdtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington 
Windsor 


Bid 

ASK 

tioao 

72o 

730 

325 

390 

410 

660 

6"<> 

760 

770 

1450 

150  » 

5M 

lloo 

2  5 

3  5 

425 

4  iO 

260 

.65 

435 
145 


375 


Trust  Co's     Bid     Ask 

BKOOKLTN 
Brooklyn   Tl 

Citizens' 

Fialbiisll 

Franklin 

tla    iiinu 

Home 

.1    nkiu-. 

ICinas  Co 

I,  Isl  LdfcTr. 

Nassau 

People's 

Williamsb'i... 


420 
140 
200 
340 
335 
165 
180 
450 
309 
2  '0 
335 
230 


1-270 
1345 
240 


•  Bid  ami  anKen  prices;  uo  sales  ou  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


4  Less  luau  100  snaren.     t  Ex  rignts.     0  New  stook. 
week.    0  Ex  stock  dividend.    .?  Trust  (Jo.  oertidc.vtes. 


c  Ex   uvi.tt-mi 

1    BsllllCS  'U.irisi 


.j  1  1  iguta. 

1  \*-itii  .1   iir  lu'r.nii.i  (':)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


«M'fl!l'VIN«;     KOI'K     »'a<;ks 


BUMJB 

N.  Y.  8TOCK  KXTH  A  NOK 
WKKK  ENDINi)   OCTOBKB   13 


U.  M.   (Joveniuirnt 
U  8  2s  cou»ol  registered. dl93t 

U  8  2s  cousol  ooupou <1193i> 

U  S  3s  registered tl  9 1  b 

V  8  3aooupou felttlU 

U  S3»reg  small  bonds.. M91 
U  8  3»  oou  small  bonds..*  191.* 

U  8  4h  registered /tl907 

U  »4t  coupon A1907 

I)  8  4s  registered IWW 

U  S  4s  Con pon 1986 

Philippine  islands  48.1914-34 

I   hi  run    (  .i.i  ii  iiTinill 

Japanese  Govt  6s  sterl'g.  1911 

2d  series  lis 1911 

£  lO'lM  4  4»  C'fs  full  pd.19'26 
2d  series  4  4s  Otis  lull  paid. 

Repubo!  Cuba,  5s  exten  dehi  .. 

U  *>  m  Mexico  a  I  k  6a  <X  1X99 
Gold  4*  ot  1904 1954 

Stale  Srrurlliea 

Alabama  class  A  4  to  5 1900 

Class  U  6s 1900 

Class  C  4s 1900 

Currency  lundlng  4s 192o 

Dlst  of  Columbia  3-66s 19vi4 

LouiMaiiH  uew  cousol  48..1914 
North  Carolina  consul  48.1910 

6s 1919 

So  Carolina  4  4a  20-40 1933 

Tenn  uew  settlement  3a. .1913 

Small 

Vlrgiuia  fund  debt  2-38...1991 
ds  deferred  Drown  Bros  ctts. 

Klllll'lMHI 

Alabama  Cent    bee  So  Ry 
laba  M  nil  bee  At  Coast  Line 
Albany  &  Susq    bee  Del&  Hu<i 
Allegheny  Valley  A*ePeun  UK 
Alleg  ic  West     bee  Bull  Kil' 

Auu  Arbor  1st  g  4s M995 

Atcli  Topeka  <&  Santa  be — 

Oeu  it  4s 1995 

Registered 11*95 

Conv  g  4s  (subscnps)..  1956 

A'ljustiueut  g  4s /il995 

Registered A1995 

Stamped M995 

Debentures  48  Series  E. 190 

Series  F 1908 

genea  U 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  okla  Div  1st  g  4s. .1928 

Atl  Knox  <SsN    beeJj&X 

Atlantic  Coast  1st  g  4s./ilP52 

Charles  <fc  Sav  1st  K  7s. .1930 

Sav  F  <fe  W  1st  gold  6s. .1934 

lst>;old  5s 1934 

Ala  M  Id  lBt  gu  gold  as  192b 

BiuiiMt  W  lstgu  g4s  193b 

Sll  Sp  Oca&Ci  gug4s  191b 

Atlantic  A  Dauv  bee  South  Ry 

Austin  <fc  JN  W    .S'eeSou  Pacific 

Uall  A-  Ohio  prior  lg34s.  1925 
Registered /il925 

Gold  4s A1948 

Registered /il94b 

PJunde  M  Div  1st  u34sl925 
P  LK&  W  Va  sys  i  ef  4sl941 
South  u  Div  1st  g34s...  1925 

Registered /U925 

Moiioii  Riv  1st  gu  g  53..1919 
Ceu  Ohio  R  1st  cg4  4s..l930 
Pitta  Clev  &Tol  1st  g  Us  1922 
Pitts  &  West  1st  g  4s. ..191" 
Bat  Creek  ic  s  bee  M  ich  Cent 
Beecli  Creek    See  NVC4H 
Belley  ic  Car    bee  Illinois  Cent 
Bklyn  &  Montauk    See  Dong  1 
Bruus  <Ss  West   bee  Atl  Coast  L 
Bultalo  N  V  &  Erie    bee  Erie 
Butialo  R  <fc  P  gen  g  5s.  ..193? 
AU&  West  lstg  4s  gu.. 199b 

CI  Ac  Mali  lstgu  g6s 1943 

Rochdfc  Pitta  1st  g  6s. ..1921 

Coneol  1st  g  6s 192-. 

Butlalo  <fc  Southwest  beeh.ru- 
Butt  &  susq  1st  ref  g  48.U1951 
Bur  C  R  A  N    »CBU? 

Ctauada  Sonth  1st  6a 1908 
>2d  6s 1913 

Regtatered 1913 

Orb  ic  Shawn    See  111  Cent 
Carolina  Cent   AeeSeab  Air  L 
Carthage  &  Ad    bee  N  Y  C  &  H 
Ced  R  la  W  &  N    He*  B  C  R  &  K 
Cen  Branch  U  Platg4a...l948 

Een  Branch  Ry    Nee  Mo  Pao 
ent  of  Ua  RR  1st  g  5a..pl945 

Consol  gold  6s 1945 

Registered 1945 

1st  pref  income  g  6s ;)1945 

2d  pret  income  g  6s pl946 

Sd  pref  income  g  6» ^/1W45 

Chatt  Oiv  jiur  mou  g  48.1951 
Mac  ic  .Nor  Lnv  1st  g  58.1940 

Mid  Ua&  AU  inv  5b 1947 

Mobile  Li:v  lstg  5s 1940 

Ceu  RR*  Bof  Ua  col  u  5s  l!<:i7 


A  O 
A-O 

f  A 
J  J 
M-S 
V  J 
J.D 
ft 


AO 
J-J 


A-O 
A-O 
J-D 
.Nov 
Nov 
M-N 
F-A 
FA 
F-A 
FA 
FA 
F-A 
M  8 

MS 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
V!-J 
A-O 
y-J 
M-N 
M-N 
J-J 

MS 
A-O 

J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
j. I, 
J-J 
J-J 
J-J 
M-S 


Arte* 

fYiitav 
October  l.f. 


til  a 

103\ 
103^, 
103^ 

104  •< 


A  >  ■ 

103^, 

io;ia, 

ll'4'j 
105  ■« 


104^ 
10l»4 
104^ 
133S 
134  Si 
109*« 


Sale 
lnB;', 
1  0634 
134 
136 

110*4 


99     Sale 

98     Sale 

90»sSale 

9o  »a  sale 

lt'5>»  sak 

100     Sale 

94  V  sale 

/i«4»  an  pi 


118 
101 

102  l4  . 
124  V 

"98"" 

95  , 

96  4 
164 


119 


96V» 

16  S, 


98  994 

102"fcSale 

•10l«a 

103*4  Sale 

99     


9G'<  Sale 

98 

98     


100 


1014  Sale 
144     

1304 

110% 

nesi 

994 

9»      


9S4 

ib"i'^ 

■y«4 

10034 

934 


90 


Salt 
102J. 


Sale 
Sale 


107  4. 
lo9  . 
U94. 


1224. 

99  Hi. 

118     . 

124  4. 

I2b4. 


98       99*4 

1034 

106     Sale 


94 


..  107 
96  ii  Sale      964 
fi    Sale     81 

76        78        77 


Week's 
Kaniie  or 
Last  Sale 


Low        High 

1 98  4  Oot  'Of, 
li>4V?J'ne'05 
1044  UI4\ 
1034  104-', 
107  J'ne'OV 
104'o  1041-.- 
106  4  105  V 
10>4  1054 
1324J,nc'(i5 
134  4  Sep  ■<.?> 
109     J'ne'05 


99 
974 
9(14 
90  4 
105  4 

loo 

944 


994 

»$± 

914 
91', 

105*4 

100 
94  \ 


icet  o  n  the  o 

1014Jau'05 
1094  Oct '00 

102  4Mar'02 
1 1 1  Mar'02 
119»4  0ct  '04 
106  4Deo'04 

103  4  Deo '04 
1364J'ly'01 
120     Mar'oc 

9«  Aug'05 
964  Deo '04 
90*4  J'ne'05 
16  4       164 


984      99 

1024     103 
102  4     102** 
1033*     1034 
99  99  K 

96  Sep  '05 
96%  97  4 
99<!8May'06 
994Nov'04 
99°8J'ue'05 
99  4  Jan  '06 
98  4  Nov '04 

97  Oct  '04 
1014J'ly'05 

1014     1014 


887 

407 

72< 
11W) 

..0 

1 
III 

,1*   IV 


131 4  Sep '05 

1124  Jan  '04 

1144Oct'04 

93     J'ly'04 

974  Oct  '04 


96  964 

9f>     Nov'04 

103         1"34 

102  4     102*4 

9.1      Oct  '05 

11)04      DKH 

93  93  4 

92  4  J'ne'05 

lo8  4J'ly'05 

1(19     Apt '06 

1194Mar'04 

100    M'ne'OS 


123     J'ly'05 


103  Apr'9? 

124  Aug'Oi 

129  129 

100  Sep  '05 

103  4     lOSU 

105  1054 

106  Apr '05 


94     Jan  '06 


1194120     119*4  Sep  '05 
U641164U64      116 


J'Ufc'04 
96*4 
82\ 


><a     sale      81  b"2  4 

76       78       77  77 

944 934  J'ly'05 

1124 104      Keb'i>4 

1124 II  04  Sep '05 

1114 Ill6ii  Ang'06 

109      10-<*4  Aug'05 


a  B 
1  = 


Ni> 


234 

7 

Lfi 


37 


A'«Ni/r 

Since 

January  1 


Low     II  ly/i 

10341044 
1(»44  105-S. 
103  4  104*4 
1034  100 


04  4  104  4 
104  106  4 
1'4  1054 
13241324 

1324  1344 
100      110 


9441034 
904102 
86  93  4 
884  914 
103 '4  108  K4 
t  "9  4  1014 
92  90 
ot  $;>.;>  £. 

10141014 


95       97 


;>6J4    97  4 
10      1S4 


964101 

1014 106 
100  4104  4 
100     106*4 
944    99  4 

93  4    974 

94  98 
994    994 


994    994 
994    994 


9841014 
1004  1034 
'13141314 


944   974 

1024  1*064 
1024105 
904    93  4 
98  4101 

91  93  4 

92  4  92  4 

108  4  1084 

109  109 


97J«  100 


11941234 


124  1264 
1244  129 

98  100  4 

102  1044 
1044  109 
1054  106 


94   94 

119     1214 
113     1164 


45 

90      101 

42 

07        88  4 

19 

624    83  4 

.... 

93        96 

1104110V 

115  4  1  15  S 
1084  1 12 


BON  Dei 

X.  Y    STOCK  EXOHANHK 
Wkkk  Kndino  Octobkr  13 


Oent  of  N  J  gen'l  gold  6a.  1987 

Registered /il9K? 

Am  Dock  *  liupgu  5s. .1921 
Le  <ft  Hud  It  gen  gu  g  5s  1920 
l..'h  ii  Wilks  IS  Coal  6s. .1912 

Con  fit   guar  44s t/1910 

N  Y  <fe  lx)ngllrgeug4M  19-11 
Cent  I'licilio  See  So  Pacific  Co 
ChaaAbaT  See  Atl  Coast  Line 
CheaA  Ohio  g  6s  ser  A..A1908 

Gold  6s al91  1 

1st  consol  g  5s 19;>9 

Registered 1939 

General  gold  44s 1992 

Registered 1 992 

Craig  Valley  1st  g  5s 1940 

RcfcA  Div  1st  con  g4s..l9S9 

2d  consol  g  4« 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  1st  mi  g  4s  '40 

Chic*  Alt  RR  ref  g  3s... 1949 

K'aiLtvay  1st  lien  34s... I960 

Registered 1950 

Chicago  Burlington  &  yum  — 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered.  1949 

tiohl  4s 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  see  Great  North 

Debenture  5s 1913 

Han  <&  St  J  os  consol  6s..  191 1 
Chic  &  E  111  1st  s  f  our  6s.  1907 

1st  consol  g  6s 1931 

General  consol  1st  6s 1937 

Registered 1937 

CI11C&  InUC  Ry  1st  58.1930 
Chicago  &  Erie    See  Erie 
Chic  In  A  Loulsv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Douisv  N  A  &  Ch  1st  Us.  1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  is  series  A..el989 

Registered el989 

General  g  3  4s  series  B.cl989 

Chic*  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s. ..1926 

Chic<fe  Pac  Div6s 1910 

Chic&  P  W  lstg  5s 1921 

Dak<fc  Gt  Sog5s 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hast  <fc  D  Div  1st  7s 1910 

lst5s 1910 

I  <&  D  Exten  1st  7s 1908 

LaCroB86<fc  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  68 1909 

Wis*  Minn Divg5s... .1921 
Mil  &  No  1st  M  D  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1916 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Sinking  lund  Os... 1879-1929 

Registered 1879-1929 

Sinking  lund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Mlnn  1st  7s. .1907 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
MULS&  West  1st  g 6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Cluo  Rock  Isl  ii  Pac  Os.,.1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  D  4s...  1900 

H4s 1910 

M48 1915 

N  48 1910 

0  48 1917 

P4s 1918 

Chic  R  I  <fe  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s. .....1913 

Bur  Ced  R  &  No  1st  5s. 1900 

Con  lst&col  trg  5s. ..1934 
Registered 1931 

CRIF&MW  lstgu 58.1921 

M  &  St  L  1st  go.  g  7s.. 1927 
Choc  Ok  &  G  gon  g  5s  .ol91  '.■ 

Consol  gold  5s 19.V2 

Keok  ic  DesM  lst5s 1923 

,'lne  .-m  Lie  S  o    see  HI  Cent 


SI 


J  J 

f.i 

.1  j 

M-N 

i^-M 
MS 


A-O 
A-O 
M-N 
VI- N 
M-S 
NTS 
J-J 
J-J 
J-J 
M-S 
M-N 
A  O 
J-J 
J.J 

F-A 
JJ 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 


J-J 
J-J 


U-F 
F-A 
F-A 
M-N 
0,-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


fVHav 
October  1  1. 


lint  A»k 

134  V  135', 
1384  133  4 

113  4 

106     

1014 

102      

1044 


1044 

1084    

119 4 120 

113      

10&4108  4 


112      . 

1044  , 

974 

1114 

98  4 

82  4 
82 
81      , 


834 
824 


1014102 
96  4  Sale 


1064 

108     

lot       

107     107  4 


99 


1084 

1114 

1064 

1354 

122 


119'i 


8  - 


1354137 

1134 

1094110 

1094 , 

1104 

108 

964 

1144 

1184 

1094 

1164UO" 

110*4  ..    .., 

1294 

113*4  Sale 
1054 


1134 

1054 

1094 

1074 

1144     .  .. 

109*4 

1174 

127  4  Sale 
1044  107 

1014  Sale' 


1144 

114      

110     sale 

108     

105  4106  >• 

103     

1134 

1084 

118     

117     


105     .... 
103     ..., 

1084.... 
129 

1184120  4 

129 

130      

105 

lo5  4 

122      

1214 

1054  Salt 

"96  4  sale 


984 

97      

964 

964 

904 

83  4  sale 


934    '»34 

102  102  4 

118  ... 

116  ... 

109  ... 


1084  . 
112*4  . 
107  4. 


WMlCt 

Ranae  or 
Lust    sale 


Low        Ittijti 

1344     13.. 
1384  Sep  '08 

113     Aug'06 


L044Mar'0fl 

102      Sep  'OB 


1044  1044 
111  4 Sep '06 

1204  1204 
1164M»y'05 

I084  10S 4 
107  4  J'ne'05 
1 1 3  Mar'05 
1014  Aug'05 
98     J'ly'o. 

113  4  KeO'dfi 
100     Sep '05 

824       88 
8 14       82*4 
b04  May'06 

1014  Sep '05 
96  90  4 

90  4  Fob '05 

105*4  Allg'04 

1104  Jan '05 
10^4  Aug'05 
107         107 

106  4  J'ne'05 
100     A  pi '05 

107  4  Sep '05 

1 14  Aug'05 
1064  Ang'OS 
1384J'ly  "06 
121*1  Oct  '05 
ll04Mar'd5 
1194  Sep '05 

1354  1354 
113  4  Oct '05 
1094  Sep '05 

111  4  J'ne'05 
1104  1104 
109  4J'ue'04 
98  Sep  '05 
1164  Apr '05 
1184      118 'j 

111  4  J'no'i'5 

115  4  Oct  '05 

112  Mar'OC 
137  4  J  'ly  '99 
1134    li:>»4 

106  Aug'04 
185  Api'05 
1154May*oii 
1064  Apr '05 

109  J'ly'05 
1084  J'ly'05 
1164J'ne'o5 

110  lio 
1154     1164 
127  4     1-7  4 
1054  J'ly'05 

1024Mny'O4 
1014  1014 
103  Nov'98 
J'ue'06 
Feb '05 

110 

J'ly'05 

105*. 


lis 
117 
110 
11 
L054 


104  Mar'04 
.14 4  S^P '05 
1084  Jan  '04 
.18  Oct '06 
115  4  Apr '06 


l05  4May'04 
105  May'05 
1104  Mar'05 
1274  J'ue'05 

118*,         118*4 

142  4  Feb  1 '2 
1314  Jan  '05 
1054  sep  '0. 
109  Sep  '03 
1214  Aug'05 
123  May'06 
105  4  100*4 
107  Jan '03 
964       96 


97     J'ly'04 

97     Sep  '05 

03     May'04 

96  4  Aug'05 

90     May'04 

834       834 

70  4  Sep  '04 

934       94 

102  4  Sep '05 

1204  Sep  '05 

r2(>4Mar'o3 

1124  Sep '04 


103  Ang'05 
115  Apr'05 
110 4  Sep '05 


No 
80 


;; 

104  4  l<»8  4 

10**,  1114 

2 

1174182 

1164  1184 

43 

1054  HI 

loc.*,  107  4 

113     113 

... 

mi  4104 

97       984 

... 

11341134 

li>()       100 

16 

f24     b04 

!.:: 

79*4    834 

... 

S04    804 

100 
i"73 


162 
19 


Sang* 

Sine* 

January  1 


Low  lliqh, 
133*4  1364 
13  4  135  4 
112      115 


1034  1044 
101  4  1024 


1004 103 

95  4     98  4 

96  4    96  4 

1104  il'64" 
1014  1034 
1004  1084 
1064  1064 
100      100 

106  1084 
111*4  1144 
19441074 
133  4  1384 
11K4122 
1194  1194 
1184  1214 


J 

134     137 



112     1154 

... 

109  41U4 

1094 1114 
IIO4II34 

i 

97        99 

... 

1164  H64 

1 

I  la  4 120 

... 

no    1114 

... 

1144  U7  4 

... 

112     1124 

■1 

1134  U7 

... 

1834185 

... 

115      1154 

... 

106-41064 



10841U4 

1084UO 



U54H64 

j 

no    1124 

I. 

11541164 

10 

1264  1294 

... 

1054  1054 

7 

99  41014 

117  4118 

117     117 

t 

110     1134 



111      HI 

LO 

104     106  4 

11141144 


117     1194 
1154H54 


1044107 
1104  U04 
127 4 180 
1184 1184 


13141314 
10541054 

120*4  126** 
123      123 
10441074 


95 


994 


96       97 

964  "964 


79       86 


90  4  974 
1004  102  4 
11841814 


103     1164 
(15     116 
109     1104 


SllttOKIXANEOUM    BOW  IIS — (unlm I  on  -Nexi   t'nav. 


Mrcrl   l.'uilxMiy 

Brooklyn  Rap  Tr  g  5s 1945 

1st  rt-luml  conv  g  4s 2002 

itrcil  4s 2002 

BkCily  1st  con  6s.  1916. 1941 
Bkt«-Co<fc  8  con  gug  6».1941 
Bklyn  Un  El  1st  g  4-5a.l950 

Mumped  tuar  4-.'B 1950 

KluxsCoEl  1st  g  4s 1949 

Stamped  jniar  4s 1H49 

Nassin  t-.iecKU*4s 1951 

(Jonn  lty<k  1. 1  si  A  ref  g  4  4s '51 

stamped  i  uar  4  4a i»fi  1 

Den  1. in,  ir  (Jo  1st  l-  6a...  1933 
Den 'lYim  Co  con  g0s..l91i 
M.  !  i-.y  i  11  i»t  »u  „  t;„..1911 
Det  United  1  v!  en  r  4i-,s.l  11]) 

liav  urn  Elec  consol  g  5s.  195  ' 
Louis  Ky  Co  1st  coo  tr  5s.   H»3( 


A  O 

J-J 
J-J 
J-J 
M-N 

F-A 


F-A 

J-J 


A  O 
JJ 
J-J 
J  .! 
FA 
J    J 


108     112     Sep  05 

934  Sale      93  4       94 


106 


109 

'    88 

93 

88 

103 

102 


',  109 

'.'.  i'0'94 


4  Sal.. 
4...., 
4.... 


944 

9U4 


"-■■■  Laxjr;  utesl  price  uns 


1084  May'05 
LOB  Keb'o5 
109  1004 


88  J'ne'06 
93  4  93  4 
81 1  89 

10: 4  Sep 'OS 
In  J  -Oct  •05 
95     Jne'OO 


95  4 

93  4  Sep  'O.. 

I  OH      ai.h'.i- 


24« 


18 


1084H24 
83  4    94*4 


1084  1  "**>• 
100     106 
108  4  1134 


92  93  4 
914  9i>4 
87        91 

1034 
Li  0  4  103  4 


94  4    96' 

824    '■<■> 


Street   Itailway 
M  et  St  Ry  gen  ool  tr  g  os. 
Ref  g4s 

1'.  way  &  7  th  Av  1st  eg  5s 
(ol«fc  9th  Av  1st  gu  g  6s. 
Lex  Av<fc  P  VI  at  go  ir  5s 
Third  Ave  RR  congu4s: 
'i'hird  Ave  Ry  lstg  5s.. 

M.-i  \VS  Ki(Cluc)lstg4s. 

.Mil  lil  Ry  <fe  h  30-yr  g  5s. 

Minn  st  Ry  1st  con  g  5s.. 

St  Jo  Ry  Lt  H&Plstg5s. 

St  Paul  city  Cab  con  ir  6a. 

l  iidcrifroiind  Elec  Ry«  of 
don  Protll  shanni;  5s... 

Union  hi  (Chic)  1st  g  5s.. 

I  nit.-d  K Hh  San  Frs  I  ii. 

United  Rys  St  \,  1st  g  4a. 

W  >  hio  St  4o-yr  ron  g  6s. 


1997 

B". 

2002 

A 

19  1.1 

J  ■ 

1  ;■■.'.. 

>l- 

1883 

\l- 

2000 

J 

1937 

J- 

193b 

F 

no, 

F 

19  19 

J 

I9;s7 

VI- 

1937 

J- 

Don 

1908 

J- 

194., 

A 

19-^7 

A 

l'.'.'.l 

.1  • 

1936 

M 

111 

89 

lis 

II  84 
1174 

954 
118 

BH4 

i'0'84] 
100 

113       . 


90 


126 


104 


98  4 

Male 

89  4 

87 

M 

salt 

116        116 
8rf  90  4 

1164  J'ly'o.. 
120     J'lr'06 

118  4  Oct   05 
95  88  4 

lis         118 
;i  1  1.  Sep  '06 
lot;     Oct  '08 

106  4  N',VO! 


HO     Jly'o4 
984       '•", 

108*4  J'ly  '06 

89  4 

~?>4  Sep  02 
91     1 1.  •   97 


18 


114      1204 

00        94  4 

I164H94 

llb"B  121  4 

117      1204 

844    9"4 

1184  HH4i 

tin        96 


97      100  4 
1  <n>\  1064 

«     92  4 
85  4    8»4 


»i-eii.     a  Dun   ian      d  One    »pr     e  It.ia     ,*y     /  ,iuo  .   ne     AUue.il/       K  Una  .vug     0D110  >)ct      p  Duo  Nov     *OpUOU 


llo8 
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BONDS 

I  N.  T.  STOCK  EXOHANOK 
WkkK    ENDING.  OCTOBER  13 


Chic  St  L  &  Pitts    See  Penn  Cc 
Chic  St  P  M  <fc  O  con  6s. ..1030 
Cons  Os  reduced  to  3Hi8.1030 
OhStP&  Minn  IstgO.n  l'.n 

Nor  Wisconsin  1st  6s lit:-cn 

St  P  &  S  City  1st  g  ($s.. .1919 
Chicago  Ter  Trans  g  4s...  194  7 

Coii))on  oil  

Cine  &  W  est  I  ml  Ken  a  (is  alVSi 

Chic  &  W  M  ich  see  Pere  M  arq 

Choc  O  &  Gull     .See  O  R  I  <ft  1  • 

Cin  H  <fc  D  ad  gold  4HsS...1937 

Cin  D<fc  1  1st  gug  5s. ..194  I 

CFind&FtW  lsUu48g."23 

Cin  I  <fc  W  1st  gu  g  48.195a 

OIStL&O    WeCCC&bll. 

Cln  8  &  O    See  C  C  C  St  L 

Clearlteld  <£>  Mali    See  B  R  <fc  P 

Clev  Cin  C  &  8t  L  gen  g  4s  1993 

'    Cairo  Div  1st  gold  4s l  -s t : ;-. - 

Cln  W&  M  Div  lstg 4s.  199 1 
Bt  LDlv  1st  col  trg4s.. 1990 

Registered 1990 

Spr&ColDlv  1st  g  4s. .1940 
W  W  Val  Div  1st  g4s.. .1940 
C  1  St  I.  &  C  consol  0s..l92o 

1st  gold  4s ,...*193ti 

Registered fcl93i; 

Oln  S<fc  CI  con  Istg5s..l92s 

COC<fc  I  oonsol78 1914 

Cousolslnk  tund7s 19)4 

General  consol  gold  6s.  1931 

Registered 19:m 

Ind  Bl  <fc  W  1st  pre!  46.1940 
Olnd&W  1st  pf  58...«tl938 
Peo  ife  East  1st  con  4s... 194i 

income  4s 1990 

CI  Lor  &  Wli  con  1st  g  6s. 193:; 
Clev  &  Marietta  &eePenn  RK 
Clev&  Malion  Val  g  6s. ..1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Sou  1st  g  4s. ..1929 
Coluni  &  Ureenv    Set  So  Ky 
Col  &  Hock  Val    see  Hock  Va. 
Col  <fc  Tol    See  Hock  Val 
Col  Coun  &  Term    see  M  &  W 
Conn  <fc  Pas  Kivs  1st  g  4s. 1943 

1\ak  &  Gt  So    See  C  M  &  St  P 
'alias  &  Waco    .See  M  K  &  I 
Del  Lack  &  Western  7s. ..1907 
Morriscfc  Essex  1st 7s. ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

lstref  gugSHiS 20t)(i 

N  YLackcfc  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  King  &  N  Y  1st  7s.. 1906 

Warren  1st  ret  gu  g  3  Has. 2000 

Del  &  Hud  1st  Pa  Div  7s.l917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7s. 1906 

Guar  gold  6s 1906 

Reus  &  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  SeePaRK 
Denv  &KGi  1st  oon  g  4s. 1936 

Consol  gold  4Hjs 1936 

Improvement  gold  5s. ..1928 

Rio  Gr  West  1st  g  4s 1939 

"'■  Mge  and  col  trust  4sA.  1949 
Utah  Gent  1st  gug  4s  al917 
Rio  Gr  So  gu  See  Rio  or  So 
Des  Moi  &  Ft  D  See  M  <fc  St  L 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  let  g  5s..  1917 
Det  M  <fe  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  Uen  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fc  Iron  Range  1st 5s.. 1937 

Registered 1937 

2d '6s 1916 

Dul  Short  Line  1st  gu  5s. .1916 
Dul  So  Shore  <fc  Atl  g  6s. .1937 
L^astot  Minn  6'eeStPM  <fc  M 
JU/ast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  6s. 1941 
Elm  Cort  &Ko    See  Leh  &NV 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

'3d  ext  gold  4 His 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lieu  g  4s.. 1996 

1    Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BuffN  Y&  Erie  1st  7s.. 1916 

Buil<fcS  W  gold  6s 190« 

Chic  <fe  Erie  1st  gold  5s. .1982 

Jeff  RR  1st  gug  5s al90'J 

Long  Dock  consol  g  6s. .1935 
iCoal&RR  1st  cur  gu  6s.  1922 
,Dock<fc  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
N  Y  Sus  &  W  1st  ret  6s.l937 

,    2d  gold  4^8 193 

General  gold  6s 1940 

Terminal  1st  gold  5s.  ..194 

Regis  $5,000  eaoh.„1943 

MidRRotNJ  lstgOs.1910 

I       Wllkife  Ea  1st  gug  5s.  1942 

fey  &  Ind  1st  con  gug  6s.. 1926 


j.;> 
J-D 
M-N 
J. J 
A-O 
J.J 


J-J 
Vl-N 
M-N 
J.J 


J-D 
JJ 
JJ 
M-N 
M-N 
M-S 
JJ 
Vl-N 
'i-F 


JJ 
A-O 
(JJ-  J 
A-O 
Apr 
AO 

J.J 

J.J 

FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
FA 
MS 
M-S 
A-O 
A-O 
M-N 

J-J 

J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
E-A 
M-N 
M-N 
A-O 
J-D 
J-J 


tYiday 
October  13 


A  3k 


138     . 
94  \  . 

135  'v. 


122'< 

HS:>4  Sale 
98     

111     


103 

1)7 

95 

95 


110 
119  Hi 


103:,4  Sale 
100 '4  102 

101M 

163^1 


98  V 

101  . 
105^  . 

102  «a. 


115 
123'4 


134      135 


100      

ii  8  i.i  Sale 


114  »4 
120     , 


74       75 
93i2    y4 


1067s 

1j7^ 
129  "a 


Sale 
132 


i  Sale 


100  Hi 
129  >s 

112*8 

103      

103% 

96      

133     135  Hi 


101 V 
100'e  . 
i41      . 


101^101\ 

107     

108HU10 
99  VI 00  \ 
90*>4  Sale 
Oil* 


105  V 


100     101 
96       97 


93  Ha    94 14 
114     


103 
11334 


1203. 


IO8H1 , 

112Ha 

108 '4 , 

113 

105     , 

18234  Sale 

129^4 

102     Sale 


94     sale 


Weeie'i 
Jiaui/e  or 
Last  Sate 


1,01V  Jltt/ll 

138!8      !•■-'- 

93     Dec '03 

136*8  Alii  '06 

Mai  ■''■) 
122'-      122  V 

)SH      ■<'■''» 

>..  '„         98--'., 

1137flSop  'Ofi 


l  ]  :>.    Oct  •(>' 
11 7%  Sep '05 


0034  J'ly  '05 


10334 

100  '4 

10()34 

103 

100 
9934 
94  Hj 

105 

102  Hi 

101  Hi 
112»8 
123 '4 


104 
J'ly  '05 
SPp  '05 
bl*p  '06 
Oct  '04 
Keb'06 
Aag'03 
Jan '04 
Oct  '05 
Aug'06 
J'ly '06 

123  l4 


134  Hi  Sep '05 


104HiNov'01 


98  98  Si 

74  75 

112H2Feb'04 

116HiJan'0. 

76     Oct  '05 
93  !4        937a 


106H>Sep'05 
127  H»  127-4 
129>4Sep'05 
127     J'ne'05 


129!8  129i8 
112'hMay'05 
104»4  10 13, 
106^  Sep '05 
102  Feb'03 
134  May'05 
149  Aug'Ol 
101 14  Oct  '05 
10078  100^ 
142  Hi  Mai '05 

101         101  Hi 

10634  Sep  '05 

11(>     Sep '05 

9934      101 14 

90  9034 

97     Jan  '112 


110     Sep  '04 

101  Sep  '05 
'Jbh  J'ly  '06 
81-tj  Mar'05 
9334  Sep  'uo 

115     J'ly'05 


95VSale 
108%  Sale 

125% 

10434 

124     124' 

10134 

133Hi 

115H3 

114     

121     121  "a 

117      

102  103 
107HallO 
12038 


116    J'ne'05 


12034Sep'05 

10834  J'ly'05 
11334  J'ly '04 

109  Oct'O" 
113i4Oct  '05 

103  Feb  '05 
13234      1323. 
130     Aug'03 
102         102 
101  Hi  Oct '05 

94  94  H. 

88     Nov'04 

9514       95  7( 

108k     109  '4 

126H>Mar'05 

110  Mar'o5 
12414     124 

104  Hi  Sep 'On 
134H2J'ne'o5 
118  J'ly '04 
116  J'ne'05 
121         121 

116  Apr'05 
101  >8  Sep '05 
107  H2  Sep  '05 

1 17  Hi  Jan '06 


aq«5 


1 
1 

I2J 


62 


31 


11 


17 


41 
316 


107Ha 

11134 

113H2 


110  "-4  Sep '05 
109'eJau'05 
114     Apr'06 


'.35      135?8 

122'H>  1 25  ^ 
801*  99  ie 
84%    d&34 

11314  115-4 


116     119 


100Hjio3 
1 01  Hj  102  H- 
112     114S) 

12134  123^4 


131J4  135 


Range 

Since 

January  1 


Low    HlnH 
13378138Hi 


9634    99  Hi 


101     104 
1 00     1 0 1 14 
98  Hi  IO03, 
1007b1037c 


9934    9934 


98      101 
71  Hi    84 


U6H1II6H2 

73       77 
90 14    96  Hi 


IO6H2IIOI4 

126  129  ■', 
128V13134 

127  130 


I2734  130  Hi 
11218115 
108      105 
105  Hi  108 


134     134  Hi 

loiuibT'* 

10078l()6i8 
142  Hi  142  Hi 

100     102  H: 

10634  109  Hz 

107HU10 

98     101  J* 

89       94  Hi 


101  101 

96  97 

70  84 

90  9  6  Hi 

114  116 


UIH2H6 

U7'8l2034 
107     10834 

L07>aiT6»s 

HS^inHi 

101  Hi  103 
13234  137 


100     1031!! 

lOlHilOlHi 

91       95 


94 14     98  .. 

9534  114% 
126  Hi  126  Hi 
105     110 
120Hil24l4 
10234  105 
l34H2l36Hi 


116  116 

117  121 
114l4ll6 
101  104 

10634111 

117Hill7Hi 


IOSHjUO^ 
109'sl097g 
11334  114 


BOMOtJ 

N.  Y.  STOCK  EXCHANGE 
Week  Endinu  Octobi:e  13 


p.ne<fc  Pitts    See  Penn  Co 
Evans  &  I  H  1st  cone  6s.  1921 

lstgeneral  gold  6s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Snil  Co  Branch  1st  g6».193(J 

L'argo  <fc  So    See  (Jh  M  Ji  St  L' 

I    iini  Jt;  PereM    See  Pere  Mai 

i'lac<fe  Penm  See  Sea  Air  Line 

tort  St  U  D  Co  1st  g  4  HiS.1941 
Et  W  &  Den  0  1st  g6s.... 1921 
Et  W<fc  RioGr  1st  g  48.. .1928 
i  'alHar&HA  JS'eeSol'acCo 
'  «al  H  <fe  H  ol  1882  1st  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
jeorgia  Pacitlo  see  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Gswegat  fc'ee  N  Y  Cent 
Grand  Kap&  Tnd  See  Penn  KB 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB<feQcolltr4s  1921 

Registered,  fi 1921 

Greenbrier  Ry    See  dies  &  O 
Gulf&K  I  lstref&t  g68  61962 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg4Hi8.1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s..  1  94* 

Col&  Tol  latex  48 195;- 

H  oust  E  &  W  Tex    See  So  Pac 
Houst  <fe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s. .1951 
Registered 1951 

Istgold  3His 1951 

Registered 1951 

Extended  1st  g3H>8 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisyDiT&Term  g3Hl8.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3s.l951 

Registered 1951 

Gold  3Has 1961 

Registered 1951 

Spring  Div  1st  g  3Hi8...1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb&Shaw  1st  g  48. ..1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  3  His 1961 

Registered 1951 

Meinph  Div  1st  g  4s. ..1951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec&  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

8d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an<feMicli    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered I960 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxvilie  <fc  Ohio    See  So  Ry 

Lake  Erie  <fe"W  1st  g.5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  His.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  <r  48.2003 
Leh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1 94 1 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  &  N  Y  1st  guar  g  4s..  1945 

Registered 194" 

E1C&N  IstptOs   1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  o£  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    6'ee  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s./il931 

1st  consol  gold  4s /tl931 

General  gold  4s 193- 

Ferry  gold  4His 192. 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  <fe  Mont  1st  g  6s. .1911 

1st  5s 191) 

N  Y  B<feMBlstcong5sl93o 

N  Y  &  R  B  1st  g  5s 192, 

NorShB  1st  con  ggu58  01932 
Louisiana  &  Ark  1st  g  5s.  192  / 
Louisv  &  Nashv  gen  g  6s. 1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  lstg  6s 1919 


Price 

/■riilay 
Octobr  1:1 


\tita 

•j|  122    . 

0     109V 
O     112  V 

(.     104      . 


AXK 


A   0 


J-J 


1) 


I133tsale 
90     Sale 

102 


101  Hi  Sale 
102 


112  Hi  Sale 


99     .... 
102V103'b 

111     Sale 


IO0I4  . 


105  Hi 
103  Hi 
107 
104 
1<  3 '4 

9  4*4 

lo7  >a 


Sale 
"95" 


82  Hi. 


95      . 

95      . 

92  Hi. 
1'j5'4  . 
122  Hi  . 

12438  . 
103      . 

9i58  . 


103Hz 


103      107  Hi 


109  J* 

109 '4 

loo1^ 

122      

lOlHj 

78  82 
114  VI 19 

83        86 


72     Sale 


119     .... 

115V... 
116HU17H! 

Ill      11238 

10-Hi... 
10134  ... 
119V... 


H334ll5Hi 
97  Hi... 


104     . 
10oV 


M- 

S 

A-O 

M-S 

9 

J 

M-S 

J 

D 

M-N 

J 

J 

•J 

J 

M 

N 

A 

0 

J 

D 

11514 
9934 

101  Hi 
103 

98 
100% 
110 
101B8 
105 

102  Hi 
1111* 

110l4 

111*4 

i  2 'i  '8 

120  Hi 
10434 


WeeK't 
Ilanue  or 
Last  Sate 


Low 

122 

112 

114 

101 


105 

113 

90 


H.ijh 
Oct  '05 

Sep  'OS 

A  pr '05 
Oct  '04 


Mar'9* 
X13% 

90 


102  Hi  May'05 


101\4     101',- 
101     Oct  '05 

103H3Sep'05 


112V,     112H 

lo5HiJ'ly '04 

03      J'ne'O. 

l02\Sep  'u5 


111  111 

liaHiMar'OO 
102         102 
94     Mar'oS 

101  Hi  May'05 
70      Oct  '0  1 

10734  Aug'o5 

1 02  Oct  '0 1 
107         107 
106  Hi  J'ly  o." 
106  Hi  Mar'03 

94 14  Sep  '05 

123     Mav'y; 

81      Oct '05 

85      Sep '05 


96 
101  H3 
100 
1 09  "s 

122 
90 

124 
11934 
9358 


Mar'05 
uct  '9'.- 
Xov'IM 
May'05 
J'ly'oS 
Nov'9* 
J'ne'oS 
Mai '04 

May'04 


HOHiJan'05 
103     Nov'04 

joOV^ep'Oo 
107  Hi  Dec '02 

9934  J')y  'o5 
120 -a  Ang'<>5 
10034  Oct   05 

82  Sep  '05 
11334  Sep  '05 

87     Aug'05 


71«a       72% 
63     Oct  '00 


119        119 
)]5:,tOct  '05 
118  Hi  Sep '06 

U2\iOct,05 
108HiAug'0f 


118  Hi    118H, 

109  Hi  Oct  '99 

115     J'ne'05 

97  Hi  Sep '0 


106H»Noy'04 


116     Aug' 05 


100'j 


)Ol»8  lOl^ 
102 4  Sep  '05 
99  >4  Oct  '04 
102'iaAug'05 
110  J'ne'04 
10134  Sep '05 


104  Hi 


Sale 


115  Hi 

98  Hi 

11434 


117ia 

stile 


At 


171 


m 


Hange 

Since 

January  1 


Low     High 
120l4  124"« 
106V112 
114      116 


108 H,  Uo 
85        92 

102HilO5ij 


99      103  V 
9S'4l02 

102      10534 


IO0     112Hi 


173 


10 


105Hi 
112 

11)38 

112i8 

107 

121Hi 

U8''4 

10434 
101 78 
II8H2 

98*8 
114*4 


Mar'o3 
Mar' 02 
May'05 
J'ly  05 
Aug'05 

12)  Hi 
Ma>'05 

105  H 

J'ne'04 

Sep  '05 

98  H; 

J'ne'O 


loo     103 

-   .  102^ 

109V11H4 


102     103 

iiiiiaioiia 


1 0.1      108 


109  is  109  >« 
122      122 


109V109VS 


KM  Hi  107 
103     1'6H> 

94 "4  "WH 


81 
84 


86 
85 


95  Hi    96 


123  H,  125 


UOH2IIOH1 


99  VI 00  Hi 
119  122  Hj 
iOO      103Hi 

7n':-    82 

U2H2U6 

So       88 


70 


75i« 


I17Hil20 

ll^Vll'J1* 
117V120 

llOHil^ia 
)08Hj1o8Hi 


117Hill9i>g 


115     115 
97  Hi    99 


116     117>t 


100V102"* 
1 02  >4  106 


4 
102 


224 


IOOVj  103    , 

ioi"  ib"3\ 


lllSgDIH 
)12H,112it 
104V107 
119     122 
117     119% 
102  Hi  105  «t 


114V118«« 

97  Hi  100% 

114  VI 17    I 


lUDSCELLAiSEOllSt    BtdNUs — Contiiiuetl  on  .Next  Page. 


««ns  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s.. .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  lstg  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Con  sum  Gas   See  P  G  &  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  1st  g  6s. ..1918 
EdElLUBku  SeeKCoEL&P 
EdEIll£eeNYG<fcELH&P 
Eq  ij  LN  Y  1st  con  g  6s. .1932 
GaR&  Elec  Berg  Co  eg  6s.  I94!t 
Gen  Electric  deb  g  3 'as. .194 
Gr  RipG  LCo  lstg  6s. ..1915 
Hudson  Co  Gas  lstg  5s. .1949 
Kiiu  City  (Mo)  Gas  1st  g  5s  1922 
JKuiksOo  El  L&  P  g  6s...  193" 

Purchase  money  6s 199. 

Ki:  El  11  Bkn  1st  con  e  4s  1939 


J-D 

M-N 

A-O 

J.J 

J-J 

F-A 

M-S 

J-D 

F  A 

F-A 

M  N 

A-O 

A-O 

A-O 

J-J 

114  

80  sale 

172  171 

103  104 

104  


112 


90  Hi. 


Ill  ... 

97  ... 

107  ... 

122  122  Hi 

96  ... 


lUHa     114V 

77Ha       80 
174        174 

103     Oct  '06 
105     Sep '05 


112  Nov'03 
61  Hi  Oct  '01 
91  Sep  '05 
10734  Dec '00 
109HiFeb'05 
100     Ms.y'05 


124  H:  Sep '05 
9 1  Hj  Apr'05 


113     118 

66        80 

168     189 

99  Hi  103  Hi 
105     105 


89  Hi    92 Hi 


109  Hi  109  H; 
.00     100 


12234  127 
94  Hi    94  Hi 


UfU)  mid  Electric  Light 

Lac  Gas  Lot  St  L  1st  g  5s.el919 

Rei  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N    V  G  E  L  H  <te  P  g  5s. ..194s 

Purchase  money  g  4s.. .1949 

Ed  El  111  1st  conv  g  5s..  1910 

1st  consol  gold  6s 1995 

NY<fcy  El  L&P  1st  con  g  6sl930 
NY*  Rich  Gas  1st  e  5s.  1921 
Pat  &  Pasi*  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Con  G  Cool  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

(Teuton  G  <fc  El  1st  g  5s..  1949 

Westchester  I.isht'sr  g  5s.l950 


Q-F 
AO 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
'/IN 
M-8 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


108%  S»J* 

"93%;™! 

1)0 Hi  Sale 
92  Hj    92^ 

103     

II6H1 

102 '4 

100      

103  Hi 

123      , 

106     107 

lOSH, 

108     109  Hi 
106     107 
100  Hj.... 


110VK2 


108^4     10SH: 

1 05  H.  May'05 
93  Hs  Sep '05 

110%      110% 

9134        92 

103%     10358 

119  Hi  Apr '05 

106  May'05 

103  May'05 
105  >4  May'05 
123         123 

109  Aug'05 

110  Sep '05 
108Ha     10SH? 

104  Hi  J'ne'05 


110 
113 


May'05 
Jan  '05 


10734  110 
105Hj  106% 

92  93% 
108V1J1% 

91  97% 
103  VI 09  Hi 
U8Hill9>* 
105     108 

103  103 
105V105% 
123     127  Hi 

107  H?  109  , 

108  110 
107  4  1094 

104  Hi  107  4 


110  U-.'L 

111  l4  113' 


L,"J>""  price  Friday;  latest  bid  and  asked  this  week.   aDuejan    b  Due  Feb    ciDue^.pr    eDuejiay  /iDuej'ly    KDueAUK  0  Due  Oct    qUaaueo    eOutiou  sal*  . 


Oct.  14  n)n5.l 
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BUNDS 

JT.  Y.  STOCK  EXCHANGE 
WKKK   ElTOINO  OCTOBER  19 


Louibt  A  Naaliv— <  Continued ) 
LClnA  Lex  cold  4  4s...  1031 
NOAM   1st  colli  SS....1930 

N  O  A  M  2d  gold  Os 11130 

Pensacola  Dlv  sold  (is...  1920 

fit  L  Div  1st  gold  (is 1921 

M  gold  39 1980 

Atl  Knox  A  Nor  1st  g6sl940 
Hender  Bdgelst  si  g  6s.  1931 
Kentucky  Cent  gold  is..  198*1 
LA  N  &  M  A  -M  1st  g  4  4a  1 946 
L<fc  N -South  M  joint  4s.19.V-' 
N  Fla  A  8  lstgug  58... 1937 
Pens  A  Atl  1st  gu  g  6a.. 1931 
SAN  Ala  con  mi  g  68..1986 

Sink  fund  goU16s 1910 

LA  Jett  BdgeCogyig4s..l945 
L  N  A  A  Ch    See  C  I  A  L 

Mahon  Coal    .See  L  S  A  M  S 
anliattau  Ry  consol  4s.  1990 

Koristere.l 1980 

Metropol  El  1st  g  6s 1908 

Man  S  W  Colouiz  g  5s. ...1934 
HcKpt  A  B  V     see  N  Y  Cent 
Metropolitan  El    see  Man  Ry 
Mex  Cent  oousol  gold  4s. .1911 
1st  consol  income  g  38.01939 
2d  oousol  income  g  3s..al039 

Equip  A  coll  gold  5s 1919 

Coll  tr  g  4  4s  1st  Ser. ...1907 
Mex  Internat  1st  con  g  43.1977 

Stamped  guaranteed 1977 

Mex  North  1st  irold  8a 1910 

Midi  Cent    seen  Y  Cent 
Mul  ol  X  J     See  Erie 
MilLSAW    4'«Ulilc4NV 
Id u  A  North    See  Cli  M  A  St  I' 
Minn  A  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7* 1909 

Paoitic  Kx  1st  cold  (is. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  oousol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  D  1st  gn  4s... '35 
Minn  A  St  L  gu  See  B  C  K  A  N 
M  >t  1? A  SS  M  cong4intgu'3s 
M  S  8  M  A  A  1st  g  4  int  gu  1920 
Minn  Un  See  st  V  M  AM 
Mo  Kan  A  Tex  1st  c  4s. ..1990 

2u  eold  4s 01990 

1st  ext  gold  5s 1944 

St  L  Div  1st  ret  it  4s 2001 

Dal  A  Wa  1st  gu  g  5s.  ..1940 
Kan  C  A  Pac  1st  g  4s.. .1990 
Mo  K  A  li  1st  gu  g  6a.. .1942 

M  K  A  Ok  1st  gu  5s 194. 

M  R  A  TotTlst  gug  58.1942 
Slier  Sh  A  So  1st  gu  g  5s.  1943 
Tex  A  Okla  1st  gug  5s...  1943 

Missouri  faciuc  3d  7s 1900 

1st  consol  gold  (is 1920 

Trust  golo  5s  stamped. al917 

Registered al917 

IstcoU  gol<l5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  iru  a  Is. 1919 

LeroyAC  V  A  List  g  5s  1920 

Pac  K  of  Mo  1st  ex  g  4s.  193s 

2d  extended  gold  5s. ..1938 

8t  L  IrMASgeucou  tr5sl931 

Gen  con  stamp  gtd g 5s  1931 

Unified  A  ret  gold  4s. .1929 

Riv  A  U  Div  1st  g  4s..  193a 

Verdi  V  I  A  W  1st  g  5s. 1920 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 194S 

Mou  J  A  K  C  1st  cons  g  5s. 1953 

Mob  A  wlno  new  gold  0s..l927 

1st  extension  gold  6s. .A1927 

General  gold  4s 193s 

Moutgom  Div  1st  g  5s. .1947 
St  L  A  (Jairo  coll  g  4s..el93o 

Guaranteed  u  4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawk  A  Mai    SeeS  Y  C  A  H 
Mououuahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morns  A  Essex  See  Del  LA  W 

Nash  Chat  A  St  L  1st  7s. 1913 
1st  consol  gold  5s 192s 

Jasper  Branch  1st  g  (is. .1923 
McM  M  W  A  Al  1st  68..  1917 

TAP  Branch  1st  lis 1917 

Nash  Elor  A  She!    See  L£.\' 
Nat  ol  -Mex  prior  lien  4*28.1926 

1st  consol  4s 1951 

New  HAD  See  N  Y  N  H  A  H 
N  J  J  uuc  KK  see  N  Y  Cent 
New  A  cm  Bilge  See  PennCo 
NoA.N  E  prior  lien  g  6s  »1915 
N  1  Bkln  A  Man  Bch  See  L.  I 
N  i  Cent  A  H  lav  g  3  "as. 1997 

Registered 1997 

Deben  g  4s 1934 

.Lake  Shore  coll  g  3  4s...ioo.s 

Registered 1998 

Mich  Cent  coll  g3  4s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Kegistered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  4atVl951 
Carl  A  Ad  1st  gu  g  4s. ..1981 
Cleart  Bit  Coal  1st  s  14s.  1940 
Gouv  A  Uswelst  gu  g5s  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
N  J  June  K  gu  1st  4s.. .1986 
N  Y  A  I'll  1st  con  ku  g  4s  1993 


5 


M-N 

J.J 
J.J 
M-S 
MS 
M-S 
JO 
MS 
I  J 
M-S 
JJ 
FA 
K-A 
K-A 
A-0 
M-S 


A-0 
AO 

j.j 
J-D 


JJ 

J'ly 

Jiy 

A-0 
FA 
M-S 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
MS 
J.J 

J-J 

JJ 

J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
AO 
M-N 
MS 
J-D 
MS 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
J-D 

u 

F-A 


j.j 

A-0 
J-J 


J.J 
AO 


A-0 


Price 

fYidav 

October  13 

Bid         Ask 

HI     

1 3 1     Sale 
138  «a 

109     

laCa 

70       80 

110  118 

107     

10141024 

108  41103* 
97  4    98  Si 

l  ls^ny 

114      

1124 

10-4 

97  4 

10334  Sale 

1*064  Salt 
125 


81 4  Salt 
25  Sale 
18        1S<. 


97 


85", 


139     

109      

117      

1104 

116*%113 
»y7i.A 


102 


101  Hi  Sale 

87  Hi  Sale 

106  "si  08  4 

92  92  <4 
109      

93  4    97  4 

1124 

1094  10934 

109  V 

109     

106         10;* 
105  4106 

1'<!54 

105  4  106  H- 


107  4 

944 

94  4 

1074 

103  4 

1194 

115  4 

116 

9434 

Sale 

97 

Week's 
Range  or 
Last  Sale 


Low       High. 

109  Mar'05 
131         131 
128     Ang'03 
114     Apr'05 
1214M«y'or» 

74*8  001  '08 

114  4  Sep '06 
113  Nov'99 
lol4  10U. 
108     Sep  '06 

B8         98  4 

115  4  Sop  '06 
1124  Mai ■•(>.-. 
llo^  iMiil'iT> 

110  Mar*03 
99  4J'ne'05 


103^  104\ 
104  Apr  '05 
IOC's      106\ 


81 

24*4 

17^ 


si^. 

264 
20 


04  4  Sep  '05 
90»8J,ly,0J 


105     May'00 


137    J'ne'05 
108s4  J'nr'05 

I  20 14  Apr'05 

I I  3  »4  Mar'or> 
114'4  J'ne'05 

97  97 

974  Aug'05 

1014  Sep  '05 
103     Nov'01 

1014     1924 

86  S7  4 

1093,  Oct  '05 

92->4        92»4 

105  4  Dec '04 

97  4  Aug'05 

112  4      1124 

D/94     109  4 

1094     1094 

lo6 's  J'ly '05 

108  4  Aug'05 

105  4     1U5S4 

125         125 

105  4     1064 


105 
1124 

96 

96 
129^4 
122  4 

99 
115 

91 

99 


107  Hs  Aug'O 

94     Oct  '05 

9734  Oct  '05 

110     Mar'05 

103 4  Sop '05 

1194     1194 

1154  Oct  '05 

!09-»4  Oct  'o:, 

94  4       94«4 

96»8       9658 


98 

984 
130 


1213s  123»„ 
H34H54 
122 4 124 
113»b..„ 
113     .... 


106     

83  4  Sale 


112^4 


99'8  Sale 
98J4 

102      102  4 
90  \  sale 
s*       90  4 
8934  Salt 
89     Sale 

10634 


107  4. 

88     . 
101     . 

90     . 


101  . 

102  4, 
10J 


1114Mar'04 

96  96 

97  Sep  '05 
1 21'  H  Oct  '05 
12o4  J'ne'05 

99  Sep  '05 
115     Sep '05 

95  l<eO'O0 
101      Nov'04 


121      Sep '05 
116     Sep '05 
124         1-J4 
U74Maro6 
113     J'ly '04 

!054May'05 
834       83  4 


P9«8 

99  \ 

99 

3ep  '05 

102  4 

10  2:14 

904 

9034 

90 

90  4 

8934 

90 

89 

80 

106s8Sep'O."> 
102     Mar'04 


95     Apr '02 


107  4  J'ly '00 

105  Oct  '02 

106  Sep  '05 


127 

B  hi 
/06 


Han^/e 

stnee 

January  1 


how    Utah 
109     109 
12S 4 188 
126  4  12S 
111       111 
1314  121  4 
7  1  -4    74«4i 
U34U4 


984  '-02  4 
los     111) 
98       984 

114  4  11 B  4 

:  1 9  4  1  1  .< 

n;>i4 11C.4 
'894*894 


1034107 

104      104 
106  4109 


78  »8 

19 

11 


82  4 
264 
20 


94  4    99  4 


137     137 
1 0834  1 1  1  \ 
1204  122 
1134  113  4 

114  4  117*4 

95  4    98 '* 

96  98  4 

99     10234 


IOOH1I044 

^434      8834 
103-'4  109a4 
87        94 


94  "a 
111 
104^8 
106 
lOO^s 

104  4 
103^ 
1214 

1 05  4 


974 
1144 
109''4 
110 
107  4 

10834 

107 

125«g 

1103b 


107  1104 
91  964 
95  98  4 
1044110 
103  105  4 
1164119  4 
116  4119 


93 '8  963a 
94   98 


93  4  93  4 
9:- 4 100 'j 
1'.634  129V 
122  126 

96  4  99  4 
11334  HSOg 
95   95 


120     123 

1144  117 
119  124 
1174  U7  4 


105  4105  4 

7934    85 


98s4 
99 
1004 

90 
*S4 
89  4 
89 
105-4 


loo^e 
1 00  4 
ln2'i 

'JJ 

904 

914 

90 
107  4 


103     107 


UUN1M9 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endinu  OCTOBKK  13 


N  Y  Ceut  A  H  II— {Continued  > 

n,.i  a   \iont  lstgug  Ba.1816 

West  Shore  1st  4s  gu.. .2:101 
Registered 3881 

Lake  Shore  gold  34s 1997 

Registered. 1997 

nobonliiro  g  4s 1928 

Dot  Mon  ATol  1st  78.1901 
K'a  A  A-  (t  R  1st  gu  0  68.1938 
Mai     11  ("1  111!  let  6a..  1934 

Pills  MoK  A  Y  1st  gu  6s. 193 

2d  guards 1934 

MoKeesA  BVlstgOs  1918 

M  loh  Cent  1st  consul  6s.  1909 
5s 1 1931 

Registered 193 1 

4s 1940 

Registered 194" 

J  LA  S  1st  g  34s 1961 

1st  g3  4s 1962 

Hat  C  A  Slur  lstgug  38.19S9 
N  Y  A  Harlem  g  3  4s.  ..200" 

Registered 200" 

N  Y  A  North  1st  g  5s.  ..19: 
R  W  A  ( 1  COD  1  st  ext  5s.  h  1  922 
Oswe  A  K  2d  gu  g  5s...el91"> 
RWAOT  R let ga g 68.1918 
UtloaA  Blk  Rtvgng4s.l922 
N  Y  ( 'hio  A  St  L  1st  g  4s.  19:'.? 

Registered 193" 

N  V  A  Green w  Lake    See  Erie 
X  Y  A  Har    See  N  Y  C  A  11ml 
N  Y  Lack  A  W    See  D  L  A  W 
N  Y  L  E  A  \V    See  Erie 
N  Y  A  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  A  Hart>- 
Housatomc  K  con  g  5s..  1937 
N  H  A  Derby  con  cy  5S.191S 
N  Y  A  North     See  N  Y  C  A  H 
N  Y  0  A  NY  rel  1st  g  48..01992 

Regis  85,000  only crl992 

N   Y  A  I'ut     see  NY  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    see  Erie 
N  Y  Tex  A  M     See  So  Pao  Co 

Nor  A  South  1st  g 5a 1941 

Norl  A  West  gen  g  6a 1931 

Iniprovoin't  A  ext  g  6s. .1934 

New  Kiver  1st  g  6s 193'J 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  lstlAgeng4s...l944 
Pocah  C  A  C  )oint4s..l941 

CCA  T  lstgug  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    see  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  BA  Ocolltr4s    6'eeGtNor 

st  P  A  N  P  gen  g  (is. ...1923 

Registered  certidc's..l923 

St  Paul  A  Dul  1st  5s.  ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W  See  C  C  0  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5a 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  lund  g44s..l917 
Sink  fund  subsidy  g6s..l91o 
Penn  Co— Guar  1st  g  4  4s.  1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.1937 
Guar  3  4s coll  tr  ser  B...1941 
Tr  Co  certit's  gu  g  3  43.1916 
C  St  L  A  P  1st  con  g  5s.  1932 

Registered 1932 

CI  A  Pgeu  gug 4  4s ser  A. '42 

Series  B 1942 

Scries  C  34s 194.^ 

Series  D3  4s 1950 

Erie  A  Pitts gug34s  B.1940 

Series  C 1940 

N  AC  Bilge  gen  gu  g4  4s  1945 
P  C  C  A  St  L  gu  4  4s  A. . .  1940 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  4s  guar 194 5 

Series  E  34  guar  g 1949 

Series  F  4s  guar 195 

Pitta  Ft  W  A  C  1st  7s. ..1912 

2d7s 1912 

3d  7s Ztl9l2 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  58 1919 

Consol  gold  4s 1043 

Convertible  g  3  4s 19 1 5 

Convertible  g  34s 1912 

Alleg  Val  gen  gu  g  4s...  191'. 
CIA  Mar  1st  gu  g  44s.  .193;" 
D  R  R  R  A  Bge  1st  gu  4s  g.'36 
Gr  R  A  1  ex  1st  gu  g  4  4s  1941 


Price 

AVirfnw 

October  1.1 


Hid 


Ask 


1  09  \  Sale 
l"S4  109 

L034  103 

100       

1003gSiUe 


122-4 

123      

1354139 


114*4  .. 

106  .. 
1194.. 
1174.. 
100     .. 


99-4  100 

76  4 

1014 


II04 

1154 


i"i  4 

10  14  Sale 


12534  , 


IO334  sale 
102 


110     

1334 

131      

129      

101  '4  Sale 

"994  '.'.'.'.'. 
96' 

107n8 

102  4103 


1044  Sale 
10334 
78     Sale 


.  102  4 


125  . 
116«8. 
112  . 
106  4 
I004 
92  4' 
1153a. 


Week's 
Kange  or 
Last  Sale 


Low        Jltt/li 


109  4      1093, 

10.N3.,  ji)..^ 

103  103 

994J'lie'". 
lull    ,        1(10' 

103     May'OS 


123 4  Sep  '".-. 

139     Jaii'03 


109  4  Apr  Ml  I 

134     ITeuMifl 

119      .I'll.'". 

106     J'ly  05 
lOii'-jNov'OO 


ll'O 


100 


1064  Mar'06 


1 194  Mar'06 

I  1  -',  Sep  ■".' 
1  13  4  Jan '02 

1074  ifeb'06 

11114     104 
103     Oct  '0.') 


13134  Apr '03 


103  4     1033< 

l"5r'„      105\ 


112     Aug'05 

133  Hi  Jan  '(>."> 
132  4  May'OS 
1324  Dee,  111 

1014        101  7*. 

9934  J'ne'04 

99  4       99  4 

96  4       9634 

109 Hj  l''ob'05 

102  4  Oct '05 


1044     I05*e 
l064Sep  '05 

.  .  \  .'8 

76    J'ly'OS 
101 4  Sep  '05 


125        125 
132     J'ly '99 
1124  J'ly  '03 

109     J'ne  I). 

100      Aug'05 

92  4  Api  '05 

114  4  Aug'O.. 


1154 1184  Feb'05 

111     Salt    llll         111 


994 

11434  1154 

1024 


Ill 


93  4 
93  4    98 

9S»8 

1173s 


1164 
no's. 

98  4 

99 

98  4 

984 
1044' 
1124' 
112 


104  4 
•••34    

1"5 
123 


112 
1084 


110 


lo434  Sale 

1044 

II04 

1034 

1103b 


994       994 
i  1434  Sep '05 

104  4Aug'05 
102  Apr '02 
109  Sep '"5 
106  Aug'05 
102  JMov'98 
934  Aug'uo 
984  98  -. 
120    J'ne'05 


108  4Aug'03 


96     Jan  '01 

102     Nov'00 

98J4  Apr '04 


1124  1124 
1123a  11 -J'. 
112  4  J 'ne'".'. 
103  J'ne'05 
96  4  Sep '05 


127  4  Oct  '0'. 
121  Mar'04 
119  Apr '04 
107  Feb  05 
U14Scp'04 
l"6  Aug'o:: 
10114     1004 

UM'j  10434 
102  Nov'97 
110     Jan 'Of. 


1114  J'ne'05 


No 


2(1 


Hangs 

since 
January  1 


Low    lliij'i 


1074  HO 
107      109  4 
9. '4  108 
9941014 
100     103  4 

102      103  4 


123  4  124 


124  124 
119  120 
106   106 


99.  100 


105  Hi  105  4 


lis  1194 
1174  M9<V, 


107  4  107  4 
•04  106  4 
103  103 


12  L024  106-4 
103  4105B8 


1114  112 
13341334 
132  4  1  3234 


65 

b'il 


97 
94 

109 

100 


2. 


52 


100  1044 


lOO^g 
4  98 
41094 

103  4 


10434  10634i 

103  4  1064 

754    784 

74  4    7634 

99  4  102 


125     126<4 


I0734  109 
994101 
921-.    924 

11441164 


1184  1194 
HI     116 


9941014 
113     115  4 

10241044 


108  4  1114 
106     106 


93  4    94 

97        98  34 
11734  120 


1124  1144 
1123*  n;434 

1124113 
103      DM 
03        964 


106      107 


mo  4 1024 

,"1   ,  107 


110      110 

iii"  ill '4 


.>llSCELl.ANEOl>    BONDS—  Continued  on  Next  »*a«o 


1  ..al  and  Iron 

Col  K  A  I  Co  gen  s  f  g  5s.  .1943 

Convertible  deb  ir  5s 1911 

Col  C  A  I  Dev  gu  58  g..l909 
Coi  t-uei  Co  ten  gold  6s.  1919 
Or  Riv  Coal  A  C  lslg6»1919 

Col  Indus  1st  convSHKu  A.  19.  4 
1st  g  A  coll  5»  gu  Sir  B.  1934 

Coiitin'talCUtsf  gu  .7s  g. I :>.".. 

Jen  A-  Clear  C  A  I  1st  g  68.1926 
2d  irold  5s 19-^ii 

Kan  A  H  (J  A  Cist  sfg.7 

Pleas  Val  Coal  1st  gs  f  ."s.  19-.- 

Tenu  coai  gen  5s 1951 

lenn  Div  1st  g  «s al917 

flimi  Div  1st  consol  6s. .1917 
Can  0  M  Co  1st  gu  g  68.1922 
De  BarC  A  1  Co  gu  g  68.1910 

V  Iron  Coal  A  Co  1st  g  5s. 194.' 


1034104 
.    94 

To':.'"  '.'.'.'.'.'. 

73-. 
72 

Sale 
Sale 

104 

101  3, 

iii4" 

105 

loo  4  Salt 

1 1104 

112     

i04"     ".'.'.'. 
91*4  Sale 


1034  Oct '0.7 
90     J'ly  '05 


107  4 

1024 

713« 
1074 
lo7 
102  4 
105  4 
105 
lmi 
112 
110 
1 1)2 

1044 

90 


Oct  '04 

J'ly '"i 
74  4 

73  - 

Deo '1  1 

May'97 

Oct  '03 

1064 

Oi -t   '"" 

1004 

112 

110 

Die  '08 

D  4  1 
91  >4 


30" 


1 

28 

3 

"i 

8 


102 
85 


105  4 
90 


70  4 
664    744 


104 4 107 

!)3  4  ibo4 

I094  113 

1 10     112*1 

lo:i"  l".'i' 
80      M  4 


Tele»rnpli  nnd  Telephone 
Am  Telep  A  Tel  coll  tr  4a  1929 
Coiiim  <;able  Co  1st  •-'  4a. .3397 

Mel  I  A  T  1st  s  1  ft 6a 1818 

N  Y  it  N  J  To  I  gen  g  5a..  1930 

n  •  II    Union  col  tr  cur  58.1938 

Fd  and  real  est  •.'  4  4<...  I960 

Mul  Un  lei  h  lund  6m.  ..191  1 

Northw  Tel  gu  t  4  4s  g..  1934 

iliiiiiiliiriuriiiK  ,V    h.. In-.it -in  1 

A  in  Cot  Oil  est  4  4s 1916 

Am  Hide  A  L  1st  8  t  g  0K..1919 
Amir  Ire  Serur  deb  g  6s..  1 926 
Un  .-.pints  Mlg  1st  gda..ltfl8 
Am  Thread  lht  COI  tr  4a...  1919 
Am  Tobacco  4"  yi  g  68.  ...19441 
4s 1961 


J-J 
Q-J 
M-N 
M-N 
J  J 
M-N 
M-N 
j.j 


Q.1 

\1  s 
A-0 
M  S 
J-J 
A-O 

r-A 


97 

1114 

1"4  4 

Ill  4  Sale 
108 


POSgJ'IyMW 
98     Ang'06 

1094  Muyo:. 

11)54  J'ly '08 

ill',     111 
L06         L08 
H)7\ 1074  Sep '0.1 

.;    nil     J'ly'Ol 


98  884 

954    96 

si  -1 

99  1 .11  ■ 
a    .... 

11  ;"H  -■!"• 

77  '4   Sill.- 


984 

•5  4 
0  . 
.  n  -i  :. 
H04OI  t  ■ii- 
ll  3  4      ill 
76  4       77»4 


96  4  ) 

98       98 

109H) 


i   I08*a  1 1 8 

12   1"14  107-4 
107     1104 


267 

6s.r- 


.w  u  101 

1004 
77 

"I      1014 
»7  4    91 
1104  1184 
71        78 


*.>o  uric*  Jrridar:  latest  bid  and  asked  tm»  week,     a  Due  Jan     SDuei-eb     «  Duo   .lay    g  Duo  .1  ne    A  Due  J'ly     p  Due  Nov     j  Option  sale. 
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BON  lit* 

N.  Y.  STOCK  EXCHANGE 
Wekk  ending  ocroBKn  13 


Penn  UK — (Continued) 
PhilaBal&W  1st  g4«.. 1043 
Sun  Ji  Eewis  1st  k  4b.. .103 
U  M  J  K1U  i  .'an  gen  48.1044 
Pei)8acola<&  Atl  See  L  A  Nasi 
Peo  <fc  East    Sec  CCC&  St  E 

Peo&  Pek  Un  1st  g  6a 1021 

•ill  gold  4HiS 6.1021 

PoreMarq— Ch*  W  M  6s  1021 

Flint*  e  M  K(3n 1020 

1st,  consol  gold  un 10 

Pt  Huron  liiv  1st  g  Bb.  1930 
SagTusifc  11  lal  KUK  48-1031 
Phil  B  «fe  W  ,sve  Penn  KB 
Phila  <fc  Reading  cons  78.1011 
Plue  Creek  reg  guar  68...  1032 
Pitts  Uln  <fc  si  I,  See  Penn  Co 
Pitts  Cleve  &  Tol  .See  B  ct  O 
Pitts  Ft  W  <fc  Ch     See  Penn  C< 

Pitts  June  1st  gold  6s 1922 

Pitts*  E  Erie  2d  g  58...al928 
Pitta  McKees  c&  V  i'eeN  Y  o-au 
Pitts  Sh  &  L  E  1st  g  6s. ..1040 

lstcousol  gold  58 1043 

Pitts  &  West    See  B  &  O 
Pitts  Y  &  Ash  1st  cou  58.1027 

Read  in  si  Co  gen  g  4s 1007 
Begistered 1007 

Jersey  Cent  coll  g  4s.. .1961 
Beusselaer  <fc  Bar    see  D  &  fcl 
Rich  &  Dan     6'ee  South  By 
Blcli  &  Meek    See  Southern 
Bio  Ur  West  See  I  Jen  &  Bio  Or 
Bio  Or  Juno  1st  gu  g  6s...  1939 

Bio  gr  So  l8t  gold  4s 1040 

Guaranteed 1040 

Boch  <fe  Pitts  See  B  B  &  P 
Borne  Wat  &  Og  See  N  Y  Cent 
Butland  1st  con  g  4  "as.. ..1041 
Og&L  Chain  1st  gu  4s  g.1948 
But-Canad  1st  gu  g  4s. ..1040 
Oag  Tus  &  H  See  Pere  Marq 
OtJocfe  Gr  isl  1st  g  4s. ..1047 
St  Law  &  Adlrou  lstg  58.1996 

2dgoln  lis 1006 

St  E  &  Cairo    See  JSlob  &  Ohio 
St  L<fc  Iron  Mount    See  M  P 
StLKU&N    See  Wabash 
St  EM  Br    SeeT  BB  A  of  St  E 
8t  E  <fc  S  Fran  2d  g  6s  CI  B  1006 

2d  gold  6s  Class  C 1006 

General  gold  6s 1031 

General  gold  &s 1031 

St  E  ic  S  F  BB  cons  g  48. .'06 
South w  Div  lstg  5s. .1047 

Refunding  g  4s 1051 

6-year  cold  notes  4  Ha. .100;* 
K  C  Ft  S  <fe  M  con  g  6s. .1928 
K  C  Ft  S  &  M  Ky  ret  g  4s  1036 
KC<fcME<fcBlatgU  58.1929 
3t  Emus  So  See  Illinois  Cent 
8t  E  S  W  1st  g  4s  bd  ctfs.1080 
2il  g  4s  inc  bond  ctfs...j)108O 

Consol  gold  4s 1032 

Gray'sPtTerlstgug5s  1047 
St  Paul  <fc  Dui  See  Nor  Pacihc 
8t  Paul  M  &  Man  2<i  6s.. .1000 

lstconsol  gold 6s 1033 

Begistered 1033 

Reduced  to  gold  4 "as..  1033 

Registered 1033 

Dakota  ext  gold  6s 1010 

Mont  ext  1st  gold  4s 1037 

Registered 1037 

E  Minn  1st  div  1st  g  5s.. 100s 

Nor  Div  1st  gold  4s 104s 

Minn  Union  1st  g  6a 1022 

MontC  lstgu  g6s 1037 

Registered 1037 

1st  guar  gold  6s 1037 

WiU  &  S  F  1st  gold  5s. .1038 
St  P  <fc  Nor  Pao  See  Nor  Pac 
StP  &  S'x  City  See C  St  P M  <fcu 
Salt  Eake  C  1st  g  s  f  6s.. .1013 
8  Fe  Pres&  Ph  lstg 5s.. .104'.' 
S  A  <fc  A  P  See  So  Pac  Co 
S  F&  N  P  1st  sink  f  g  6S.1910 
Sav  F  &  West  See  Atl  Coast  L 
Soioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1050 

Coll  tr  refund  g  5s 1011 

Car  Cent  1st  con  g  4s...l04!> 

Fla  Gen  <fc  Pen  lstg  5s. 101s 

1st  laud  gr  ext  g  5s. ..1030 

Consol  gold  5s 1043 

Ga<fc  Ala  By  lsi  con  5sol046 
Ga  Car  &  No  1st  gu  g  5s  1020 

SeabA  Boa  1st  5s 1020 

Slier  Shr  &  So    see  M  K  &  T 
Sil  Sp  Oca  &  G  see  Atl  Coast  L 

Sod  Bay  <fc  So  1st  g  5s 1024 

So  Car  &  Ga    See  Southern 
So  Pac  Co— BB  1st  rel  4s.  1055 
Gold  4s  (Cent  Pac  coll).A:1949 

Begistered /cl949 

A  tfc  N  W  1st  gu  g  5s 1041 

Cent  Pao  1st  rel  gu  g  4s  1940 

Begistered 1940 

Mortguar  gold3HiS..fcl92y 

Tluougli  St  L  1st  gu  4a  '54 

Gal  Har  <fc  S  A  1st  g6s..l91o 

Mex  &  Paclstg5s 1931 

Gila  VG&N  lstgu  gos.  1024 
Hous  E  &  W  T  1st  g  5s.  1933 

1st  guar  5s  red 1933 

H<fe  T  C  lstg  5s  intgu..  1037 
Consol  g  6s  int  guar.. .1912 
gen  gold  4s  nit  guar. .1021 
f aco«fc  N  W  div  1st  g  6s  '30 


Gei 
Wa 


11 


M-N 

.1    J 
M-  S 


J  J 
A-O 

A-O 

J.J 

M-N 
J-J 
J  J 
A  O 


J-D 
J.J 
J-J 


J-J 
J.J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
JJ 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J.J 
M-N 
J-E 
J-E 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-E 


J-J 

.U-S 

J-J 


A  O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-J 

J-J 

J-E 
J-E 
J-J 
F-A 
F-A 
J-E 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


J  ■rice 

friil  ay 

October  13 


Hin 

1  <  >  ;  >  '.j 

10034 
1 1 1  »9  . 


ASK 


120SJ 

102  105 
Klf.'.l  .... 
123  -Sale 

1)4'4 

113  Hi 


117 
126 


118 


117^4  .... 
118'al2014 

U558 

102°8Sale 


OO's. 


100     

74>u   77 
•SO     


08  Hi   99 


93  \    04 
122      

126      135 


10378. 
103  7e. 

12S  Hj. 

114>8. 


07  H2 
80  "a 


Sale 


123  4 

iod" , 


88  H, 


09     100 
87 

b3  H2  Sale 


107 S 110 
13914  140 


11434Sale 


112     Sale 
10408sale 


102 14  , 


126 
136 


no's, 

121  >a. 


110 


80  78  Sale 
105^ 

98^4  .... 
108  .... 
103^8. ... 
10734.... 
lll^  .... 
llOHi.... 
Ill  Hi.... 


105 


07     Sale 
OSV-iale 


107H 

10]  c8  sale 


88  Hi   80  Hi 

08      

107 14  110=g 

HOHi 

112 

105     

103  •« 

lii»8sale 
110-.., 

08  Hi 

126Hi 


Week' 1 
Kanye  or 
Last  Sale 


Ia>w       Hi(/h 

lO0*aJ'ly'O5 


110'-jSep'04 


123 's  Jan '0 
103  Hi  Sep  '06 
109     Apr'02 

1  ■_'  1  '-2  1 2  1  H 
1  14  'hSi-p  '06 
114     J'ne'o6 


110 '4  Apr '04 

137     Nov'07 


120     Oct  '01 
112  "a  Dec  '02 

120HiAug'0o 
98     J'ly  '07 

116     Mny'05 
102  Hj     103 
100     Jan '05 
09  09  ■« 


109  Mar'03 
81  Sep  '05 
80     Jan  '05 


10334  May'04 

09    J'ne'05 

lOmiNov'Ol 


94 


04 


103     J'ne'06 

104%  Feb '05 
131  May'05 
1 1 4  H)  Sep  '05 

98  H.  Sep  '05 
102!4  Aug'06 

89 14       89  Hi 

06  Eec'04 
125     Aug'05 

^7Hl       88 


09  H,  9914 
87^  87 14 
83%       83^4 


107^  Oct '05 
130  Hi  130VI 
140  Muy'02 
114  11434 
llUHjApr'Ol 
112  112 
104's  10458 
103H?Sep'06 
10238     102»8 


124  May'05 
136  Hi  Sep  '05 
134a4l>ec'04 
118'„Feb'05 
121  Hi  Oct  '06 


110     Jan '04 
110     Oct  '05 

8034       00 
104  7s     10478 

95     Mar'Oa 
100     Feb '05 


109HiMar'06 
112  Aug'05 
110  Jan '05 
lll^May'OS 


102  Jan  '03 

9678       97\ 

95  05Hi 

04     May'05 

IIIV2  Aug'05 

101  »8      101 J4 

09  ^  Mar'03 

80  80 

1 01  Hi  Oct '05 

loBHjMar'05 

115      Feb '05 

1071«J'ne'o5 

107  Hi  Feb '05 

103  Hi  J'ly '04 
lllHt  lliag 
110  Hi  Oct  05 

08     Oct  '05 
127  Hi  Feb '0 


Au 


70 


11 


33 


170 

67 


40 


Range 

Since 

January  1 


Low    Hiufi 
100:,4  100% 


123 '8  123  % 
103  "a  103  H. 

1101*128" 

112     114 1... 
114      U6H 


117Hil21 


116     116 
i0078  loi's 

100      100 
08  Hi  101  Hi 


109     109 
75       81 

89       89 


90       09 


93       96 


102  10434 
104  104«8 
129  Hi  132 

112HiH6 

ysHiiooni 

101       102J4 

88Ht    92M 


124Hil2614 
H7Hl    92 


OOHllOl'a 
84  87Hi 
80  Hi    84  Hi 


1077a  113 
136     139H1 


111     U434 


UOHi  1123b 
103     105 
103Hl  103Hi 
10238  10434 


123 
135 


124 
135 


118Hjll8H, 
121Hi121Hi 


108     110 


84,34    92 
102     105 

05       98s, 
109      109 


100  Hi  100  Hi 

109  Hi  114 

110  110 


95Hi    08H2 
92  Hi    07  \ 
01        04 
104     lll5b 
1003s  104 


8?  Hi  00 
90  102 
108  H,  110*8 
113Hill5 
lo7HfU0 
105Hsl07l4 


110S8  11234 

110  Hi  112  Hi 

95  Hi  100 14 


BONDS 

N.  Y.  STOCK  EXCHANH  K. 
WKEK  E.vdinu  OCTOBEK  13 


sou  1  hern  Pac  Co — (Continued) 
Morgan's  Ea  <fc  T  1st  78.1018 

1st  gold  6h 1020 

NYTexAMei  (mi  l-t  isgi'.M2 

N0  01  f'al  1st  gu  a  6s 1007 

Guaranteed  gold  6s 1038 

Ore  <fc  Ual  1st  guar  g  68.1027 
S  A  <t  A  Pass  1st  til  'i  4m.  10  1. 
So  p  ol  Argu  lsi  a  6s...cl0O0 

IhI  guar  ii  88 clOlO 

S  P  oi  Callst  «  Om  ser  B.1906 
1st  g  6s series  C  <fe  D...10O6 
lstgOssenen  i:&>  K...1012 

1st  gold  6s 1012 

1st  con  guar  g  5s 1037 

Stamped 1006.1031 

SPacolN  Mex  1st  g  68..  181  1 
So  Pao  oast  1st  tu  4s  is.  1037 
Tex&NOSabDivl8tgO8.1012 

Con  gold  5s '....1043 

Southern— 1st  con  g  5s 1004 

Begistered 1004 

Mob<fe  Ohio  coll  trg  4s..  1038 
Mem  Div  1st  g  4Hi-5s...l000 

St  Eouis  div  1st  g  4s 1051 

Ala  Cen  B  1st  g  6s 1018 

Atl  &  Dan v  1st  g  4s 104* 

2(14s 1048 

Atl<fe  Ya<t  1st  g  guar  4s.  1040 

Col  &  Greenv  1st  6s 1016 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1056 

E  Ten  reor  lien  g  6s 1938 

Ga  Pac  By  1st  g  6a 1922 

Knox  <fe  Ohio  1st  g  6s.. .1026 

Bich  &  Dan  con  g  6a 1015 

Deb  5s  stamped 1027 

Bich  <fc  Meek  1st  g  4s.. .1048 

So  Car  &  Ga  1st  g  5s 1010 

Virginia  Mid  ser  C  68.. .1016 

Series  D  4-5s 1921 

Series  E  5s 1026 

General  5s 1030 

Guar  stamped 1936 

W  O  <fc  W  Est  cy  gu  4s. .1024 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  see  E  &  N 
Spok  Falls  efe  Nor  1st  g  Os.1930 
Stat  lsi  By  1st  gu  g  4 His..  1043 
■syra  Bing  &  N  Y    See  D  E  &  vv 

I'er  A  of  St  E  1st  g  4  His. .1030 
1st  con  gold  5s 1804-1044 

Gen  refund  8  t  g  48 1953 

St  EM  BgeTergu  g  5s. 1030 
Tex  &  N  O    See  So  Pac  Co 

Tex<fc  Pac  1st  gold  5s 2000 

2d  gold  inc  5s ^2000 

EaDiv  B  E  1st  g  5s 1931 

W  Min  W<fc  N  W  1st  gu  5s  '30 

l'ol  ds  O  C  1st  g  5s 1035 

Western  Div  1st  g  5s. ..1035 

General  gold  5s 1035 

Kan  &  M  1st  gu  g  4s 109O 

Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  E<fe  W  pr  lien  g  3  '28.1925 

50-year  gold  4s 1950 

Tor  Ham<fe  Butt  lstg  4s. /il946 

Ulster  &  Del  1st  cong  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR&  1  gr  g  4s. ..1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1046 
Ore  Short  Eine  lstg 6s..  1022 

lstconsol  g  5a 1946 

Guarreiund  4a 1920 

Registered 1920 

Utah  &  Nor  1st  7s 190e 

Gold  5s 1926 

Uni  N  J  RR  <fc  C  Co  See  Pa  EE 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacihc 
Utica  &  Black  B  See  N  Y  Cent 

Vamlalla  consol  g  4s 1955 

Begistered 1955 

Ver  Val  lud  <fc  W    See  Mo  P 
irginia  Mid    See  South  By 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1030 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1930 

1st  lien  equip  s  f d  g  5s..  1921 
1st  lien  50  yr  a  term  4s. 1954 
Det  &  Ch  ExtTst  g  5s. .1041 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3Hi8 1041 

Tol  &  Ch  Div  1  at  g  4s. . .  104 1 

St  Chas  Bridge  1st  g  Os.lOOs. 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold4s 1954 

Warren    See  Del  Eac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g  4s. . .  1952 
West  N  Y<te  .fa  1st  g  5s. .1937 

uen  gold  3-4s 1043 

Income  5s <il043 

West  No  Car    See  South  By 

W  VaCent&  P  1st  s  6s. .1911 

Wheel's  <fe  E  E  1st  g  5s. ..1920 

Wheel  Div  1st  gold  5s. .1928 

Exten  «£>  imp  gold  5s. ..1930 

RB  latconaol  4s 1940 

20-year  equip  s  f  5s  ...1922 
Wilkes  <fc  East    See  Erie 
Wil  <te  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  60-yr  1st  iren  4a.  1040 


5* 


A-O 
J-J 
A-O 
J  J 
A  O 
J-J 
J  J 
J-J 
J-J 
A-O 
A  O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
il-S 
J-J 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J  J 
J-J 
A-O 
M-N 
M-N 
M-fc- 
M-8 
M-S 
M-N 
M-N 
F-A 
J    J 

J-j 

J-D 

A-O 
F-A 
J-J 
A-O 

J -I) 
Alai 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
irt-N 
M-N 
J-D 
F-A 
J  -J 
J-D 
J-D 
J-J 
J-J 


F-A 
FA 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 

.vi-s 
j-j 


J-J 


Price 

iTiday 
October  13 


hid 


ASK 


118Hil22Hl 


101 
112 
103 

.      i 

ioi" 

;  12 

i;  !■' 
i  us  ■ 

118" 

100  I 


'4  .. 


Sail: 

Sale 


um 

120  ■*  Sale 


li8's  . 

00 
115 

06 


99  S 


94  ^ 
116  Hi 
llu^B 
121 
11.;  Hi 
1.4H3 
1.5 


110*4 

lluJ, 

110 '4 

110H; 

116-4. 

110 

113H3 

H4->4 

117 

05  "a 

115 

131*4 





10934 

121)38 

101 

Sale 

109 

125 

125  Hi 

0634 

108a4 

...... 

11538117 

114  Hi 

.18 

ioy 

07 

Oo 

93 

yi>8 

02 

...••• 

84  H. 

00 -a 

11  2  '4 

114  "a 

03 

loo1* 

Sale 

134 

Sale 

103 

Sale 

125 

ll578 

97 

Sale 

107J4 

116H.May'o6 
115  Hi  Aug'.i:" 
l-Jl'i  Oct  '05 

113  Hi  Sep  '05 
124HJ  124  !8 
126a4  J  lie'Dj 
116*4      116 '4 

114  Sep '05 
08      Feb'O. 

108%  1003s 
123  Feb'u- 
110  Dec'04 
lUWly'1  5 
114  ■*  Aug'.  5 

114  "v  J'ne'n5 
97:;4  May'05 

115  Sep 'o^ 

117     J'ly '00 

100  Nov'oi 

ill '»  Apr'o." 
1  Hi  Oct  '05 

101  101 
112  Hj  J'ly '04 


103 


112  Hi 

lift's  Sale 

106 

00 

73  '4  Sale 
00  Hi 

0--'»4 

Ho1*   .... 

00-i 

84J4 

05      


88        00 
36      Sail 


87  '4  Sale 

118J4  110 

0634    97  Hj 

110     .... 
112     .... 

113H}.... 
lllHi..-. 

01 

100     .... 


06*4  Sale 


Weeic'i 

/.'ni,r/e  or 
Last  Sale 


Low  Hiu'i 
12MHiNoV01 
122      Dec'04 


106 
113 
103', 
fcfU 

108 '4 

ioy  >b 
10.1 

I  04  Hj 

115 

I  1  I  Hi 
119 

I  1  8'V 

100  Hi 


Sep  '04 

Jan  'ul 

n  '&S 

"V 
Api  '0 
Jan  '05 
J'ue'of 
Di  e'O  . 
Mar'uo 
Dec '04 
Feb*    1 
J'ly'O 
i-  eu  06 


1 12  Hi  Feb  o5 
1 1 1      Aug'05 
120  Hi      12  I 
111)      Feb  '04 
99  99 

118      Allg'O:" 

ion '4     io03j 

1 18  J'ue'Oa 
OSHiMari.' 
00  Hi  Dec  '04 


125 

96  Hi 
iOOH* 
I06  '1 
116 
ill 

10034 

98 
93 
91  Hi 

84's 

yoHi 
11 

a  a  Hs 
105 '4 
104  Hi 
133*4 

D'2  H3 

125l4 

il-'s 

9634 


125 
Oct  '05 

Allg'06 
Nov'04 

110 

May'0-1 

Sep  '05 

98 

03 

92 

84  Hi 

Oct  o.i 

Oct  '05 

Sep  Vo 

1 05  3 

Sep  '05 

1343< 

Apr'Oi) 

103 

125n 

119 

97 


112      Dec'O: 
U4Hi  Apr'o: 


10334  Aug'05 


112  Hi 

118*8 

10l34 

91 

7  1*8 
103 

02 
111 

07 

88 

0  7 
1  00  H» 

88  Hi 

36 


Sep  '05 

119 

106  v 
Sep  '05 

75 
Aug'05 
A  pi  '05 
Aug'05 
Nov'04 
Apr'05 
May'05 

Mar'03 

88  S 
36H; 


87**       8734 

HOHsJ'ne'i 
08J4  Sep  '05 
40     Mar'Ol 

110     Aug'Oi 
116HiSep  u 
U4HiMaV05 
lllHiAug'06 

01  01 

102     Jan '05 


95*«       96*4 11>- 


5  0 

Ao 


1 
17 


30 


96 

11 
9 

0 


116Hill0H» 
1  14  116 
1 10  H?  122  Hi 
1 13  Hi  1 16 
121*8  125 
123*4  127 
11434  118 
L12  114 
06  Hi  '.'8 
108      111 


77 

4 
14.- 


30 


10 


Range 

Since 

January  1 


Low   High. 


101  104  Hi 
*s       91  Hi 

106      108'4 
I09<g  100\ 

102  Hi  103 

114  >s  116*" 


.08's  100'-, 
.U8      100  Hi 


112      112  Hi 

lOoHilll 

117  Hi  121  Hi 


17 


Hi  102 

11834 
Hil0034 
H1II8 

Ha   08H» 


114  Ill's 

n  Hi  117 

114HilliH» 
07        H734 

115  116Hs 


Ull8ll2Hi 

121      125*4 

08>4  101  Ha 


1-0*4  125  H» 

0334  102 

ioOHllll^ 


114Hill634 


lo7H. 
05  Hi 
91 
89  Hi 
83 
97 

110=8 

95 '4 
I0454 
1 03  Hi 
112's 
llO^s 
102 
12334 
117  Hi 

05*8 


112 

00  Hi 

05 

02 

87 

99  Ha 
113 

96*s 
108  Hi 

106>4 

138H1 
13734 
104 
127  Hi 
120 
98Hi 


103*2  104  "a 


107  Hi  112  Hi 
116     119  Hi 
io6Hill2*a 
00       91 
66  Hi    843* 
102     103 
92        92 
10034  112 


86 
95 


88*8 
98*e 


86  Hi 
35 


9534 
45*8 


87*4    94 
119*8  119*8 
9634     00  Hi 


110     112 

113  116*a 

114  Hi  114  Hi 

lHHiH4°8 

91       05*a 

102      102 


00*2    06*4 


MlSCiELJEANKOUa    BOi>  lis— Concluded. 


iHnuiiliicliii'iiiu  »V  ludiiNtrial 
Cent  Eeather  20-year  g  58.1925 
Consol  Tobacco  50-yrg  4s.  1951 

Registered  4s 1051 

Distil  Sec  Cor  conv  lstg  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1018 

Consol  conv  s  t  g  6s 1035 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Cluo)  let  g  5s. "28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mig  Co  1st  g  6s  1 020 
Nat  Starch  Co  s  1  deb  5s. .1025 
Stan  Rope  &  T  1st  g  6a.  ..1046 

Income  gold  6s 1046 

U  S  EeathCo  8  tdebg6s..l913 
U  S  Kealty  &  I  conv  deb  g  5s  "24 
U  S  Steel  CorplO-60  yr5s.d'63 

Registered April  1063 

Va-Car  Chem  col  tr  6s  g..l012 


A-O 
F-A 
FA 
A-O 
F-A 
J-J 
J-J 


M-N 
M-N 
A-O 


1003s  Sale 
80     Sale 


Sale 


80 
108' 

94 34  sale 
10234  101 

00     100 
105     Sale 

86-<4 

72       75 

48       51 H.. 
2  H2  Salr 
111      Ul*.i 
loo 

0834  Sale 


1021 


100 
80 

85 
79 

108 
94 

103 
98 

105 

87 

71 

51 

2 

111 
99 
98 
98 
99 


101 

200 

80 

44 

*4Dec'04 

34          80*8 

54 

Sep  '05 

34        06 

17 

34  Oct  '05 

HiFeb'05 

105 

6 

87*2 

6 

73 

6 

Oct  05 

Hi         2'Y 

72 

Sep '06 

mm 

99  H. 

21- 

*«       98  J4 

100.H 

Hi       98\ 

1 

*aOcf06 

... 

99Hil02  Hi 
74       84  Hi 


77  Hi 
107H2 

01*2 

10234 

98 
1 04  Hi 

85 

59 

42Hi 

1*4 

108  Hi 

93 

02 

92*4 

00% 


82»4 
110 

06 
105*2 

98 
108 

03 

71*4 
60*4 

8 

112*8 

103  Hi 
933, 
08»s 

101  Hi 


iHiMceltaneous 

Adams  Ex  col  tr  g4s 1048 

Am  Dk  J*  imp  5s  .See  Cent  N  J 
Am  SS  Co  of  WVa  gos....  1020 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
Chic  Jc&  St  Yard  col  g 5s.  1015 
UetM&Mldgr  incomes.. 1911 
Hoboken  E<fe  I  gold  6s. ..1010 
Mad  Sq  Garden  1st  g  5s. .1010 
Man  Bch  H<feEgeng4s..l04o 
N  ewp  Ne  Ship  <fe  D  D  5s  t/1900 
N  Y  Dock  50-yr  1st  g  4a. .1051 
Provident  Loan  Soc4Has.l921 
StJosephStkYdslst4His.l930 
St  E  Ter  Cupplea  Stat'n  *  Prop 
Co  lat  g  4Hi8  6-20  year. .1017 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1006 
US  Red&Ref  1st  8 1  g  6s.  1031 


.••No  price  Friday:  latest  bid  and  aaked.  a  Due  Jan    6DueFeO    .•  Due  Mar  ■;  Due  Apr  h.  Due  J'ly    k  duo 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


102*2  Sale 


49»4  Sale 


70 


< 97 

99 

100    ioiHJ 


,101*2 


102*2     10234 

10034  J'no'0'2 
49a4        4034 
108     J'ly  0 

77  77 


50     Feb'o: 


97     Sep  '05 

90     Sep  '05 

100  Hi  Sep  '0 o 


112     J'ly' 
113 H»  J'ly '00 
100        100 


27 


102     106 


45*a    58 

108      1U8 
71*2    80 


04*2    98 

08     100 

100*2100  Hi 


833s.  'ijk 


10    .o»  n  ,»u<»  i>eO    .  uplaou  sal* 


d^TCHT)  STm  RXn^^-lfwV^wirt-'hnr.WwWTaiilTeiTl? 


.•>  I  Ui.  h  .•y—HK-l  H  *A  7 

aM)  LOW  KM  SALh.  PRKfkti 

M'(ii:iv» 

.salet, 
01  tfie 
Week 

kanye  iur   year 

KQMgS  >or  J-revtoits 
Year(lUt>4) 

.t/oii'iav 

'Jvs 

Ms 

i»  r<Mii>*iiav 

Thursiiat/ 

trtttatt 

OH1CAUO   STOCK 

K.UIHANHK 

Sa'V)    <l|/ 

00*  7 

Oet  y 

Oet 

10 

Oet  11 

Oet  14 

Oet  1J 

Stiarett 

Lowest 

Highest 

Lowest 

Klt/Hest 

Uiiili  -mill* 

•200     

•200     

•200 

•200     205 

LattSale 

»00       Sep  •():. 

>'hio  CoBWl  True.   .    100 

180     Jon    5 

200     Sep  2- 

156     Mai 

190      Aug 

•t\      0  s 

J'*      51* 

*6\ 

0>- 

•5>,       6H. 

•5-'«       ■  Hi 

•5 '4          oh, 

10 

4     J'ly    5 

7J4  Jan    li 

6     Sep 

8     Nov 

•20       01 

IS         Is 

M\ 

20  >4 

19  Hi    80S 

« 20       21 

".'"            21 

J)o     pret 10(] 

15i 

16     J'ly    6 

4.1 ',  Ool  12 

tflaJ'lieSi- 

24      .1.1113) 

23      Hep 

27      Nov 

60H)    60V 

55-'«    56 

:>4'.j     5." 
12         12 

45lJ4    63  H. 
•12        13H 

;">  1  '4        62<S< 

'  19 

Ohio  Union  Tract loo 

2.i'lo 
30t 

»734  Auk    1 
13'»Keb   3 

4     Feb 

15      Nov 

63  V 

53 

53 

">3      63 

/.  (i  1 1  Sa    1 

52H)    64 

:f>              S.'p'O 

5(1           5t) 

KansOlty  KyA  L1..100 

1.7v- 

26     J'lv  1  I 
30     .Tan    9 

61      Keb    2 
60     Sep    0 

27HjMaj 
28  Hi  1  »•< 

64       64 

31      Dec 

•91 

•»j       ;'l,3s 

•0 

92  \ 

•91        it-'3* 

02        02 

»»U          02 \ 

.Metropol  W  8  Kiev. .100 

lOo 

82  Hi  J  an    4 

H8 14  v«>|>      - 

80 14  .Vo\ 

8  .       .Nov 

••j:-1-.-  2; 

•-'■"•th    57  ■ 

*25*6 

27- 

*'-'57«     27  H. 

20        2« 

■26 'a      'a 

III 

20     J  an  18 

27  H:  Sep  28 

16     Mar 

26    Sep 

7(1       7u^ 

To        .2H; 

72 

7  2 

•TO        72 

•70 

•To           72 

16 

59  Hi  Jan  10 

'.3VtSep2^ 
90     Feb   2 

41      Mai 

68      Ort 

•81 

•81       85 

•s-:h: 

85 

•83        00 

•SI            00 

MorUiClUfl  street 100 

li'O 

65     J'ly  14 

06     Mai 

88     s.-|) 

* '-' :  -j    89  •« 

•22  Hi     24 

•23 

25 

'-4         24  Hi 

24',       S 

•  24  Hi 

XorlhweMtern  Elev.,100 

2-1 

21      Mas  23 

25     Oct  12 

15     Jan 

20;'i  Nov 

63       03 

66 

•03  Hi 

.if. 

05        08 

•03        67 

66          U7 

Do     iir.-l 100 

78 

60     Mar2T 

07     Oct  13 

44     Apr 

07  Hi  Nov 

•97       9H 

91       91 

•'.•7 

H7v 

*U7       97  Hi 

07       97>- 

■:>7          os 

soutli  si.tf  Klov 100 

1'JO 

110  H5  M  ay  1  7 

100     AuKiil 

00     Mar 

98  Hi  Nov 

2;".,    29  v, 

29«a    39^ 

•S3 

30 

•29        80 

29S:r ';»ay 

•2«H2         30 

-itreels  WStable  C!  L  100 

220 

27     Au(t2* 

30     hep  18 

2S     Jan 

34      Oct 

•88       i'H 

•sis       99 

89 

i|;i 

98        !8'4 

98       98 

•98            '.-.' 

Do     prel 100 

86 

97     Feb   3 

I03I4.MHI-2I 

82  Hi  Apr 

103     J'ne 

•p.       65 

•01       02 

61 
U 

62 

11*8 

•02        65 
11        1 1  »< 

lo1?.    i07g 

61           61 
ll1?       US- 

\\  rut  Clue  >treet         100 
.HiMcellnncout) 

Do    pret 100 

lib 

40     J'nel2 

72     Feb   3 

38     Api 

66H»Sep 

1,200 

0  Hi  Feb   9 
60     Jul-  25 

14  H,  Apr  25 
73  "a  Apr  2. "• 

•SVjJan 
3 1-'.|  Jan 

11V    11>» 

1 2  Hi  Deo 
64:,4  Deo 

7-2 

72  V 

72        72 

71       71 

Do     pre! 100 

545 

•100      

•10'i      

100 

106 

•we    

•108     

MOB        

25  0 

76     Jan  24 

1 00     Sep  20 

40      Mai 

79  Hi  Deo 

183     133 

•133      13.. 

•1..3 

11*6 

•133      135 

•133     183 

133          135 

Do    pret 100 

15 

125      Feb 21 

133     J'ly  31 

115l4  Jan 

123  Hi  Sep 

ss^g 

6  .">:S. 

*.'5Hi    667g 

-."it;         67 

Amer  Shipbldsr 100 

Do     pri-l 100 

luO 

38     Jan lo 

59=4  Sop  18 
105  Hi  Mar2  7 

19     J'ne 

40  Hi  Deo 
94  '4  Oct 

•105      105 H 

I00s4      106<V 

6 

98  Hj  Jan  17 

82     Aug 

Last  sa  .e 

2.VS         Mnv'.il 

Aiiii-r T.fe  s  Bank 100 

183     Mar 

198      May 

■ 36 

35 

■ 

35 

- 35 

Last  Sale 

33         Sip  '06 

liooth  (A)  &  Co 100 

38     Jan    4 

40     Jan    4 

33      Nov 

40     Nov 

•104      ](J."> 

•104      105 

•104 

105 

•104      10. 

Last  .Sale 

.  08       Sep  '08 

Do     pret 100 

105     Marl  7 

H2     Augl9 

lOO-'Vi  Mar 

110      Fob 

•64        00 

"54        oO 

•54 

56 

■62<4    56 

Last  Sa le 

■>6         Sep '05 

1  !al  .t  Chic  Caniil  &  U100 

50     J'ly  27 
148  Hi  Feb  23 

62     Apt  15 

52      Feb 

62      Aug 

,.. 

...... 



Last  .sali 

158       Mar*0S 

>  'entral Trust  B;ink..l00 

150     Marl- 

120     J'ly 

123-'4.lan 

•K>      

*10      

10 

•lo     

Last  .salt 

It)         L-eU'06 

I  '!lic:is:l)   AlKiltonuill 

10      J  :in     S 

10     Jan    5 

10     Oct 

10  ■,  Nov 

-3«     m 

*34         I1* 

'a4 

1H- 

•34        IS* 

Last  .Sal'. 

I           J'ue'ofi 

chic  Hrew'adt  Malt's 

..... 

34  .1*110  2 

1     Jan  18 

1     Jan 

1'4  .Nov 

•6         6H, 

*  6             0  Hi 

•6 

6H; 

•6         6Hi 

last  salt 

H             J'lv'05 

0     J'no'^ 

7     Jac  20 

7     Feb 

8      Keb 

169     159 

l."."Hi  159H 

16»»8 

loo 

100     160 

16')     160 

159  Hi      160 

Chtfl  Kihsou 100 

37li 

153     Jan  25 

172     Feb20 

140     May 

173i2Nov 

4  '        49 

'47        40 

47            ;^ 

1  hie  I'neunuiticTool.lOl) 

40 

32     .Ian    7 

52  Hi  Mar  16 

18     J'ly 

36      N  ov 

•130     

•135      137 

■13  1 

137 

• 137 

Last  Sale 

135       Oct  '05 

1  lnc  Telepliouo 100 

125      May   4 

143HiFebl7 

115      Mai 

147  >••  Nov 

llU       104 

104      1U4 

lu8«s 

104 

♦103H2  104 

103  Hi  iu3Hi 

*  103  Hi     104  H/ 

Chic  Title  &  Trust...  100 

40 

96     Apr   0 

1053,  .Mar  0 

86     Fell 

10  S      Oct 

110*4  140  >-. 

j  40  Hi  140  H, 

140*4 

140  H 

140H2  140H 

140  Hi  141 

l4oHl      HI 

Olii 

134  Ha  Feb   1 

145      Aup2S 

120 Hi  Feb 

142  Hi  Nov 

61  Hi     01  H 

OO  Hi     01 

61  >4 

01 '4 

60  7S    61 

61        61 

01           61 

Illinois  Bnckt 100 

Kans  1  Ity  >tock  Yds. 100 

684 

55     J'ne27 

00H?Alay25 

Last  .Sale 

34*a     J'ly'On 

Knickerbocker  Ice. ..100 

11     Feb   0 

34  Hi  Aug    1 

10  H2  Dec 

12     Oct 

Last  .sale 

y^Hi      Apr'OS 

Do    pret 100 

63     Fob  15 

TA\  Mar22 

50     Jan 

52      Keb 

Last  Sale 

1?        J'ue'04 

17     J'ne 

20     Jan 

L  a  s  (  s  (i  1 1- 

y                 Dr.     04 

7  Hi  Nov 

9     Deo 

Last  .sale 

47        Sep  '05 

44HlMar27 

48  Hi  Augl4 
2     ,lan  30 

42      Aug 

51     Jan 

i,  a  .11  Sale 

i             .\1..\05 

Mil  it  Chic  Brew'g 

...... 

2     Jan  30 

1J4  Apr 

2  'i  Jan 

LaatSale 

.'.:         Oct  '05 

1  !l     Sep  20 

23     Oct    8 

20     Nov 

25     -•"•-p 

66 'a    55  *a 

6  ■       ->5  '< 

54^ 

55S 

55       ;">5H3 

,i4Sj    64 'e 

r,o           ;io 

1,4411 

52  '4  A  n  » 16 

05^  Apr    3 

30     Jan 

58  Hi  Deo 

113     llaij 

114      111 

*113Hi 

114 

114      114 

■113     111 

M13H?     114 

Do    pref loo 

550 

1 1  •  ':,-i  Augl7 

l-'o'v  Marlr 

0!l'.j.Jau 

Hi.  Hi  Nov 

•61       62 

•81        t>2 

01 

«1 

•  K  1         02 

•OL       62 

'ul           02 

1511 

41     .1  an  25 

6"  '■.  .iiicJ.i 

2514  Mai 

4  0  Hi  Deo 

•116     110 

li5      llti 

•115 

116 

•11538116 

115      1163s 

Last  .sat  1 

•115         116 
;>4          Mny'05 

I01\i    Jue'05 

Page  Woven  Wire  Fence 

People's  Gas  L&  C'kelOO 
Pullman  Co 100 

st  liouisNatSt'k  YrlslOO 

'1  2 

110     Jan    5 
5     Apr  20 

99 \  May  18 

120     J'nelH 
534  Mayiti 

110s4Api     8 

05     Jan 

120     Sep 

:'v-„  Feb 

UOI4N0V 

108     H'8 

107'0108»4 

108 

lo8 

107H2108 

•107  4107  v 

107 '8      107  78 

swift*  Co 100 

443 

i  1  »»>     Keb2o 

114     Jan    6 

99»8Apr 

llGHiNov 

104     104  Hi 

iu::    loi  ^ 

105  Hi 

IO6V1 

•104      

108     108 

110         110 

The  Quaker  Oats  Co.100 

218 

46     Jan  25 

HO     Oct  13 

35  '1  I'iih 

47  H>  Ian 

100      100 

aaH»  9V9 

100 

loo  i* 

100*8  loo's 

100      102 

10l:lb      102 

Do    prel' 100 

907 

fctiHiJan    4 

103     Sep  25 

75     J'ne 

87     Nov 

Lin  Stock  Yds(So  Om)100 

L  a  $  I  s  a  .  1 

I0"e      Deo '04 

Jnion  Bas  &  P  Co. ..100 

7  '4  Oct 

10'„  Deo 

2>4      21* 

2«a 

2U 

2%      2H- 

•1         2  *» 

2  '8            2  If 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

2>«       2*4 

4,231 

1»b  J'ly  25 

2  Ha  Apr   3 

»4J'ly 

3  %  Nov 

14        14H. 

U1,      1434 

1334 

Uh 

13  H>    14  Hj 

13        13=8 

13  Hi        14 

Do    pref 100 

5,332 

8     Ausr  10 

15a4(Jct    2 

7     J'ly 

20'-4  Jan 

•SB1*    36H; 

•30        30  Hi 

•36 

36  Hi 

36  Hi   36  Hi 

30  Hi    3b  •-. 

36           37 

550 

23     Feb  15 

41      Aug21 

14     Sep 

25  Hi  Dec 

f  This  is  new  stock. 

Chicag-o  Bond  £ecord 


BOND* 

CHICAGO  STOCK  KXCH'GF 
Wilt    fc.NDI.Vti  OCTOBER  13 


FA 
J-J 


Amer  Blscnlt  6s lolo 

Amer  Strawboar.l  1st 6a. .1911 
Ca«s  Ave&  F  (i(St  I,)  5s. 1012 
Cluo  Board  of  Trade  4s  ...1027 

Chio  Consol  Br  <fc  M  It  Os 

Cluo  '  onsol  Trac  4  H2R 1939 

OlUc  Edison  debent  6s 1913 

1st  -ol.l5s A1926IA-0 

Chic  Auditorium  1st  5s..  .1020  FA 

Chic  Dook  Co  1st  48 1929  A-O 

Chic  Equu  Gas  Os 1905  J  -J 

Clue  AMU  Elec  Ky  5s 1919   I- J 

Clue  Pneum  Tool  1st  5s  .ol921  J-J 
Chic  Rock  I  <fc  Pac  KK  4s. 2002  M-N 

CollatTrnst  ir  5s 1913    IS 

Commonwealth  Elect  5s. 6104     M-S 

Ilbnois  Tunnel  5s 1928  J-D 

Kans  City  Kyi  Lt  Co  5s.  1013  Wi-N 
Kmckerb'cker  Ice  1st  68.1928  A-0 

Lake  Street  El  1st  5s 1928  J    J 

Iti'omo  5s 1925  Feb 

Metr  W  sine  El  1st  4B....1U38  F-A 

l.xieriHion  g  is li'.'."  J-J 

Noun  Chic  St  1st  5s lOoo  J-J 

1st  5s 1909  J-J 

Befundinv  g  4  H»s 1J31  A-O 

.    No  Chic  City  StKy  4  His.  1927  MN 
Uorth  Wesfn  El  1st  4s.  ..loll  M-S 

Ogden  lias  5s 1  Hi 

Pearsons  Taft  5s 1016   I  -D 

4-4im  B  R  B 1920  .VI-6 

4-408  Series  C F-A 

4-601  Series  E M-N 

4-80s  Series  F M-N 

Poople's Gas  Life  C  1st 6s.  1943  A-o 

P.elumUnK  g  5s 1947  MS 

Chic  Can  Lt&C  Ur  58.. 1937  J-J 
Consnmers'Gas  1st  5»..193o|j-D 

Bouth  Side  Elev  4<.JB )9j  i  .1  -  J 

B wilt  A  Co  1st  g  5s 1014  J-J 

Vinon  El(U>op)  5s 1945    \  O 

Onion  Pacific  CO uv  4s  ...    1911  M-N 

V  8  Brewmii  6i |91ll  M-S 

V  a  Steel  cor ii  2d  5s el963  M-N 

West  clue  »t  1st  5s 1028  MN 

'I'nnnei  1st  5s iVOV  FA 

1914  J-D 

Coi  UJ3(j  M-N 

Wtm  DivCity  Ky  4  His. .103.-  J-J 

Weet'n      lone  Co5.2O5a.l90 
Note.— A icrueo  interest  mu-  t   l,. 


Price. 
Friday 
Oct  13 


Hid 


Ask 


UOO 


69' 


104      104'. 

«7Hi  102 
loo's 


80     Sale 


105  Hi  106 
t 05 


97a« 


08  H» 

"94  Hi  "94  \ 

-8 '4    90 


94»s    94  V 

90     Sale 
100  Hi 

994 

90Hi 

»09*e 

loO      

123      

I0OH1 

107H)  I  OS  Hi 

107»< 

1(13  \  103  "s 

103  S 

lo5Hi  106 


-.ale 


88 

l-s 


85 
86 


uldeil     to  .ill 


Week's 
Ranye  or 
Last  sa  le 


IjOio       Utt/lt 


100  Hi 
103 
104 
103 

68 

101  Hi 
104l4 

98 


J'ly '05 
Aug'05 
May'05 
Apr '04 
Sep  '0  ■ 
l'ne'05 
Sep  '05 
Feb '04 


100:>4  Nov'01 


5  ° 


A'O. 


80 

79 

80 
106 

05 
100'g 

98  H, 

98 

10 

94  Hi 

89'b 

90 

90 


80 
Nov'01 
Apr  01 
Oct  '05 
Oct  '.  6 
Keb'05 
Oct  '06 

98 
May'o.'. 

HI'. 
Oct  'o5 
Aug'05 
Sep  '"5 


89  Aug'05 
9  4  Hi  94-< 
00  90V 

100  Hi  Sep  '06 

9.i7es.-|,  '05 

99  Hi  Sep  *05 

1 00     Sep  '05 

100      Aog'05 

123'<  J'lic'o." 

100l4  Oct  '03 

108  10- 

100:<<  Oct  '05 

Di3\Oct  '05 

103  Hi      103  «s 

105  Hi      105  Hi 

114      Nov'04 

81      J'ly '04 

88      Nov'04 

D8 

-ep'05 

90  Feb'03 
S!*  Bep'OS 
88      Aug'05 

00  J.lIi'iM 

1  D  c  <■-■<>  bo 


■i. 


nd 


Jianye 

Since 

January  1 


Low    High 


99Hilol,4 
103  103 '4 
103      104 


50  00  •, 
1 113  •«  104  Hi 
104      104 ''4 


68       81 


106     los'4 
94        08  Hi 

100s8100> 
97        08-. 
97 '4  100 
10         10 

01 '4    00 Hi 
so       oo  h> 
90      100 
88        99  '4 


89  95 

93 '4     95  '.■ 

ss       96  Hi 

loo  Hi  100  -. 

09       99'h 

90  Hi    99', 
99  Hi  10O 

LOO     IOOS4 

;23'j  12.'.-', 
11)5  Hi  loT'„ 
107  '4  108«J 
loO  Hi  loTHi 

102',  104 'a 
1 02  Hi  1 03  h. 
107 


90  Hi  100 


60 
80 

88 


00 

'."IV 


Chicago  Banks  and  Trust  Oomioanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

iJommercial  National.. 
Continental  National.. 
1  "00k  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

fc'irst  National 

First  Nat  Englewood 
fc'oreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Dive  Stock... 
North  Side  State  sav. . 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Prairie  state 

Pullman  Loan  <v;  sav.. 
south  Chicago  Savings 
State  liauk  of  Chicago, 
stock  Yards  Savings.. 

Union  Bank  

Union  Stock  Yds  State 

Amer  Trust  A  Ravgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  <fe  Sav  Bk. 

I  lolonlal  Trust  ife  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

K.-deral  Trust  <fc  Sav.. 
First  Trust  .fc  Saviir.-s 
I  liinoiM  Trust  ,fc  sav.. 
•lack-ou  Trust  .V  Sav.. 
Kenwood  TrA;  Savings 
Merchants'  L/n&Tr  1  !o 
Metropolitan  TrA  Sav 

Noithei  11    1  1  11-t  Co  Bit 

Koyal  Tru-I  Co 

Union  I  111  ii  1  !o 

1  11   Tl  11-I  .V;  S.i  v. 
WonrtlaWU  Ti  A  Sav  P.K 


Outstand- 
ing 
Stock 


,000,000 
100,000 
200,000 
,000,000 
500,000 
,000,000 
,000,000 
50,000 
,000.000 
200,000 
000.000 
,000,000 
100,000 
500,000 
,000,000 
500,000 
,000,000 
100,000 
200.000 
250.000 
,000,000 
.000.000 
50.000 
50,000 

2011.000 

2511.0011 
250,000 
300 .0(10 
200,000 
.000.000 
250,000 
200,000 
200.000 


,000 
,000 
200 
200 
200 
500 
000 
,000 
,000. 

2., 1 1 
200 

750 
500 

000.1 

000.1 

mi. 


,0OO 
,000 
,000 

000 

,000 

,000 
,000 

III  1. 1 
000 

nun 
,000 
000 
0011 
OOO 
000 
nun 
OOO 

1)1)11 


Surplus  A 
Fronts 


.tl.087.113 

28,765 

1  U3.770 

1,457,050 

fcOO.si  1 

1.803.231 

1,238,72  1 

3,865 

3,650,960 

14,458 

270,841 

6.172,002 

117.377 

629,029 

238.75s 

14. '.908 

1,045,505 

162,900 

12.534 

263,238 

971,602 

1,307,291 

5.273 

49.5S7 

10.77. 

58,958 

79.211 

176,819 

34,294 

001,287 

9-,2.;- 

•i  1 ,264 

15.294 


2.014, 
912 


356 

582 


/Cl7d 
48 

450 

Vfergei 

sO  I, 

6,306, 

'  H 

2  2 

8,709 

2  I  I, 
1.702 

59)4, 

22  1 
1  1. 


711 
,209 

,0111 

18' 

BH] 

69 

II.  I 

12  1 

11  I  t 

,  1  1 


In  ritii>,i'i     tteeord 


Jn 

1 903 


13 
15 

12 

8 

6 
12 

6 

8 
1112 
10 
Pnv 

6 

"a" 
10 

"e 

6 
15 

"0 

New 

""S" 

8 


Began 

Now 

0 

1 

Mew  b 

5 

0 

s 

ll  Aim 

16 

12 

B 

8 
6 

"0 


Jn 

IUU4 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

10 

"  '0" 
6 
12+3 
0 

6 
Bank 

v:Vs 

8 

5 

0 

May  1 
Bank 

7 

I 

auk. .. 


0 
8 

Trust 

12'f'i 

19 

0 
8 

a 

0 

tayl, 


Per 
tod 


4-J 
Jan 
J-J 
Q.J 


Q-J 
o-J 
Q-J 

$1 
Q-J 

y-j 
Q-J 
uk 
Q-J 


J-J 

J-J 
Q-F 
J-J 
Q-J 
Q-J 


S-j 

Q-J 

Loi" 


Q-J 

Q-J 


Q-J 

Q-.I 

M-S 
.v 

Q-J 

[Vii 

I'A 

o'.j 

100 


Last  Paid 
% 


Oct  '05,    2 

Ian  '05.  8 

J'ly  '05.  4 

Oct  '05,  3 


Oct  '05, 

Oct  '05, 

Oct  '05, 

Oct  '05, 

Oct  '05, 

Oct  '05, 

1  let  '05, 

Oct  '05, 


3 

2 

lHi 

3 

lHi 

2 

3 

2Hi 


Oct    '05,   1H» 


J'ly  '05,  4 

J'ly  '05,  5 

Aug  'US,   1 

J'ly  '05,  3 

Oct  '05,    l>a 

Oct  '05,   3 

Oct  '05,    1H4 

J'ly  '05,  3 


Oct  '05,   2 

Oct  '05,  2 

oet  '05,   1 

Oct  '05,   2 


Ool 

oct 


'05,  2 

■05,    1»« 


Oct 

1  let 

-I, 

S.iV 


'06,  IU 

•05.    5 
Hank 


OOt     'O'.   3 


,  let 

1  tot 

•nut 


'06,  3 
•05,  2 
'U5,  S 


OOt    '05,  1W 


I  Also  in,  l  12  i  „  in  i)  :r...  I  1  )  (.  in  4t  1  ■:<  >t  K'lrnt  CttUt  i  i*\'int« 

•  Bid  and  askod  prices;  no  xiles  w.re  m.ide  on  tins  day.     t    Mo 

•  Due  Deo.  31.       0  Due  June.    «  Due  April.        A  Duo  J  my. 


I  i.:.,i  1  n  1  1 -in  u    livi  19.1  lol  30 'o   looiaiol  A.Urf.  10,  UiU 


ill.  I     l.lullHII'.IUI      I,  \l    I    '     I    I    "tl 

pneo  Fniiy.  latest  price  this  (reek. 
tc  Capital  and  surplus  to  bo  niore.no.L 


BOSTON  STOCK  EXO 3^13 -Stock  Record,  Daily,  Weekly  a-vl  Ywlv 


>lmi'«'  I'i'icPM — Nol    IVr  (  Ciiiii, ii   l'rid-« 


Saturday 
Oct  7 


69  ^  89% 
•104  1(14^ 
;  257  268 

163H>164 
•245  240 

178  178 

•171  

»309  

;   •27'a  28 

•78   73i-> 

• 179 

• 127 Hi 


*90 

*94 


142 
*95" 


*14   14  Hi 

67   67 
*2434  2534 
200  4207  4 


*208  208  "a 
*10l  102 
84   84 


*6i       05 
99       99 
132% 132% 
•98       9034 


*U9       99^ 
•1)3% 114 


23  Hi 
*93Hi 

*b 

26  Hi 
141 '4 
140 
13:*  Hi 
I  37  H) 
101  Ha 

•m"* 

23% 

•5% 
*260 
•180 

61 

88 
*195 
2 
*136H> 


23  Hi 

94 
7 

26  H 
141  H 
140 
13J 

37% 
102% 
4H 
122 

233« 
6 
262 
182 

51 

88 
197 

2  Hi 

137  H 


261     251 
» 10 

108%  109 
•22      

26  26 
*3H>      4 

107  107 
80  H)    80  Hi 

*32       32  4 


Oct  9 


88H1  89 
104  1"4 
257  258 
153      1533, 

215      

179 


'309      

'.74 

*73       74 


126  Hi  126  Hi 


142 
•90 
•94 


95 


14 Hi    UHi 
57       67 
•24%    2634 
206     206  Hi 


208 14  208'. 

lol      

' 84% 


•63        64 
99        99 
131H)131% 
•90  4    96:si 
180      180 

98 '4    99  H, 
113  4113  4 


38       38% 
10434  104% 
* '5u 

*14  16 
*95  97 
*84  86 
*96     100 

8=8  9Hi 

89%  40 

84%  85 

* 9 


6% 
1% 

28 
31 
•92  Hi 
94 
670 

"2a" 


4% 

1% 
27% 
31 
•92  4 

«% 
*666 

"27% 

•6  Hi 
•59 
72  Hi 
14  % 

*78 

*•*»»; 

18 
8 
26  Hi 

"4% 
23  "4 
10 
1% 

14J4 

68  Hi 

3% 
65 

2% 

26%    'f* 

•loo^0* 

«  2 

7%*      » 

14H,    l0 
•33 
9% 
33% 
*76Hi 
37 
10 
46Hi 
6% 


•o9 
72", 

1434 

7934 

19 

8 
26% 

6 
233, 
10 

14 

14  . 
68  Hi 

4 
66 

2 

•27 


9% 
34 
77 
37  H, 
10 
463< 

7 
10  4 


*23Hl 

94 
6 

26  Hi 
140% 
139% 
138 

37i4 
102  4 

m" 

23% 
*5  4 
250 
lal 
5UHi 
88 
■195 

L% 
136Hi 

*1% 

"11 
250 

108" 

*22 

*26 

•34 
107 

79 

32 


24 

94 

6 

26  Hi 

141^ 

i:-;9a4 

139 
37% 
102  Hi 
4  Hi 
121 
28% 
6 
250 
181 
5o34 
as 
197 

2% 
136  Hi 
2H> 
14 
251 
10 
108  Hi 


4 

107 

80 

32 


62*8    52% 

"87% "37% 

103%  104  4 
•55 

14 

96 
*84 
100 

8H1 
39  Hi 

a3% 

"29  Hi 

4% 

lHi 

26J4 

31 

•85 

9% 
660 

"27"" 

*54 

•66 

71% 

14  Hj 
*78% 
116 

3% 

17% 

7->4 

26 

*4H. 
23 

9% 

1L4 
14 '4 
68 

3% 
63 

2  "a 

20  Hi 

107  'a 

26  4 

i% 
105 

<% 

2  Hi 

7% 

128 

1278 
•33 
9 

333* 
•75 

36% 

10 

404 

6  'a 
10% 
119 


Juemiay        Wednesday     '1  /iiirwai/ 
Oct  10  Oct  11  Oct  1: 


88  34 
•lul 
'257 
163 

^24  5 

in" 

309 

27  H» 
*73 


89 
1014 


153 


179 
172 

"27  4 


'187  Hi. 


•8J1»  88% 
-104     UH3, 

207     '257 '4 

168%  15334 
'243      

178  Hi  178  Hi 


309 
27 
"72  H2 


27 
74 


"142 
91 

*94 


91 
96 


14 14     14 14 
67       67 
*2434     -253, 

206  Hi  206  >• 


*208 
*i01 

*8J 


84 


*60  05 
99       90 

132 14  182 
95  Hi    95 Hi 


*98Hi    99 


23       23  H 

93  Hj    93  H 

*6  7 

20       26 

141 14  14  1  Hi 

139% 140 

137%  138  Hi 

37  Hi    373, 

102 14  103 

44 

121     .... 
23        23 
*5Hj      6 
249     249 
180      180 
50  Hi    50% 
87  Ha   88 
196      196% 
2%       2H- 
130     136% 
*lHs      2H) 
•11        14 
251     252 

10 

108 


108 

"22  .... 
20  26 
*3%      4 

10634107 
7968    80 

*3i34    32 


142 
•90 
*94 


142 


95 


•14        14H, 
67       57 
25  \t    25 

200  Hi  20734 


208     208  >4 
J  01      102 
v-3Hi    84  Hi 


*03        05 
98        99 
131%  133  Hi 
'L'6        9634 


9:1^4 
113 


99L< 


23  24 
03  93 
"0'4  7 
*20  27 
13:!%U034 
139%  140 
130  Hj  138 

8  /        38 14 
1023f,  103 

4  Hi 

*l22      

*22%    23  Hi 

-5Hj       0 

249      '249 

179     179 

6034     6034 

8734    88 

196     197 

1%      2H, 
136Hjl37 

*1%      2H2 
•11       14 
251     253 


14 

96 

86 

100 

9 
3934 
64% 

9 
2i)H 

47, 

1H 
27-4 
31 
•85 

9-4 
666 

"27  34 

6Hi 
■58 
72«, 

14H 
79  H< 

"3 

18  Hi 

7% 
26 

5 
2  3  Hi 
10 

1H 
14 '4 
63% 

3% 
65 

2  H 
26% 
loa 

26H 

1% 

105 

8% 

2  Hi 

8 '4 

130 

13% 

*"9"4 

34 

77 

3«34 

10 

4034 
0"*. 

10 14 
119 


3734     38% 
104%10434 

"55 

*14        15 

95  95 
*83  85 
*y3     luO 

8%  93, 

40  41'L 

b434  85% 

9Hi 


4% 
*1% 
27 
31 
•80 

9% 

667 
•20 
2734 
"5  Hi 

*-58 
7134 
14J4 


334 
18^ 

734 


5 

1% 
28 
31 
•SO 

9", 
668 
•20 
28  H 
0 

•00 

72% 

1434 


3  % 
18', 

7% 
20H; 

434 

25  Hj 

10 

1% 

14  H 
68 

3% 
6434 

2  Hi 
2034 


4% 

23  '-J 

934 

*1% 

14 -j 
68 

3% 
53 

2% 
2  6  <4 
107'y108 
■*20''j    20 

1%       1% 
104      100 
8  8l4 

2%       2H. 
8  836 

125     130 
13  Hi    14 

*33      

9 
33  H) 
•76Hi 
30% 
10 
40  Hi 

10% 
120 


0'4 

33  h 

77 
307t 
10 
47 

7;V 
10  H 
120 


•107      108 
*22 
*26     '.'.'.'". 

v3%       4 
i'.,; .,  107 Hi 
80 
,     32 


87Hj    fS1- 
*  103  4  10    •''■) 

267     257  '4 
» J  52%  161 
Last  Hale 
17M '4  I78lj 

174  171 
Last  Satf 

*-'6  •? 

Last  Sace 

175  175 
*127     130 

Last  salt 
/,u6<  Hale 


J-  ri  11  a  11 
Oct  13 


88  881- 

•103  103% 

*57  257 
l'.3%     158% 

445       Oct  '05 

178  J  78 

171  174 

JIW4      OCt  "O:") 

*26H!     

73 


142     142 

87%    87  Hi 
•94       96 
Last  Hale 
-14       14H; 
•67       68 
•24  Hj    25  Hi 
207     207 
Last  Sale 
Last  .Sale 
2o8l4  2o- 
Lasi  sale 

*ar-'i  83 
Last  Sale 
Last  saie 
Last  sale 
•98  99 
130%  131  <V 
*96%    97 


9934    9y 

113Hill3% 

3L        31 

00        60 

Last  Sale 

22  Hi     2'^3. 

93        93 
6%       6% 

26        26 
139      1393, 
139      140 
13014  137 

30 'a  30  Hi 
101%  10'2  Hi 
Last  sale 
•121  Hi  122  4 
*22%  '223.j 
Last  .sale 
249  249 
179Hil81 

50        50J4 

87%    87', 
190% 197 
1  78        l7! 

137     137 
Last  Sale 
Last  .sai 
251     251 


Oct  '05 

130" 
Oct '  B 
Sep  '06 

298 

142 
91 
y 

J'ne'05 
14  H 
67 
25% 

207'. 


127 

.87 
1 05 
293 
142 
91 
95 
i65Hj 
14% 
67 

•24  Hi 
206 
164  <a 
<!J3 
'208 
101       Oct  '05 

•82  Hj       84 

65  Oct  '05 

15         J'ly'05 

63         Oct  '05 

98  Hi       93 

131%     182 


BOSTON    .STOCK 
l.X'MI  AM.  E 


.-Xlics 
nl     Ihf 

Week 
SUaref 


Mange  ior  i'ear 
1905 


Lowest 


Oct  '05 
Aug'05 


•90 


90'' 


•99 
113% 


99 a 
114 


IV, 

22% 
♦92% 
*6 

139  H, 


Apr '05 

23 

93 

7 

20 

140  \ 


130Hj 
37  l4 

102 
4\  i 

12lHs 

*22<a 
6  Oct  '05 

^246Hj     246  "a 


137 
37  Hi 
102 
'ne'05 
122  4 


37%    38% 
104     105 


15 

•83 
•95 


•55 
15 
97 
85 
100 


8 '4  8% 
40%  42 
83%  85  H 
9Hi 


4% 
•lHi 

26»4 
30^ 
•80 

9% 
60  •> 
•20 
27% 
•5  Hi 
•57 
71 
14% 


4 
1% 

2a  "4 

30  »8 
•80 

9Hi 
605 
•20 
28  Hi 
OHi 
■58 
72 
14  Hi 


3% 
18H, 

8 
26% 

4% 
26% 

934 

1% 
14  4 
68 

3% 
61% 

2  Hi 
2834 


115 

3% 
17% 

7% 
26 

4% 
23  Hi 

934 

1% 

14*4 

67  Hi 
334 
53 

2  Hi 

27 

107'aloi  4 

26%    26  Hi 

ll4        1% 

105      105 

7%      8  Hi 

2l4       2  Hi 

8  8  Hi 

•123      120 

13        13't 

*J4,a    3d 

9 

33Hj 

*75Hi 

30% 

10  Hi 

40 'a 

7 
10% 
119 


9 
3334 
77 
30% 
10» 
47 

7  ■ 
11 
120 


*108      108  4 

Last  Sale 
•26  ... 
Last  sale 
10/  lo7 
79%  79', 
32  32 
Last  .sale 
Last  sale 


Last  Sale 
37       37  h 
103  H?  104 
Last  sale 
"14       16 
•95       97 
Last  Sale 
♦95     100 

8%      8% 

40  4    414 

83*4    84% 

Last  Sale 


4 '4 

"ll4 

•26  Hi 
304 

•70 
9% 

661 


4l4 

l6b 
27  L. 
304 
•72 

9% 
663 


27  Hi 

6 

•59 

70% 

14 

Last  .sale 

Last  sale 

3l4       3Hi 

17%   18 


27->. 

6 
59 
7134 
14% 


7% 

7% 

26% 

20% 

♦44 

434 

23% 

24 14 

9% 

934 

1% 

ll4 

14 '4 

14  4 

67 

68 

•3% 

3% 

53 

54 

2  Hi 

2  4 

27  4 

28 

lu7 

L08 

26 

26Hi 

1*4 

1% 

101 

L04 

/Hj 

7% 

2  Si 

2", 

7% 

8% 

125 

L2S 

1234 

l.i\. 

Last  sal< 

8% 

9 

33  4 

33  v 

76 

76 

35% 

30% 

10% 

10  V 

40 

40  H 

7 

7% 

•1014 

lo% 

119 

119 

179 
50 

87% 


179 

50  . 

87% 
197 
1% 


1% 
*137 
1  »4         Aug'05 
i3U      Sep  '05 
251         251 

9%  934 

108 14      108H 

J.2  4       Oct  '06 

"26 

4  Oct  '05 

107         107 

79  79 

31%       31 

73H»      J'ly'05 

/Ii%   J'ne'05 


110^4    Sep  '05 
37  4       37  \ 
104        104  4 


■50 

•14 

95 

84  4 

♦95 


Sep  '05 

15 

95 

Oct  '05 

100 


8Ht  83, 

41  Hj       43% 
84  Hi       84\ 
9  Oct  '06 


44 

lHi 

27 

30% 

••76 

94 

660 

'27% 

*6Hi 

•59 

71% 

14>4 

80 
16 

"xS" 

734 

27 
*4 
24 

9% 

1% 
14% 
58 

3% 
52% 

2% 
28 
107% 
26 

X% 
104 

734 

2Hj 

8  Hi 

125 

13% 

ii% 

8"k 

33% 

"30% 

10^4 

40  4 

7 
10 14 
120 


4  4 
1% 
274 
314 
•80 
11% 
063 

"28  4 

7 
•59 
7234 
14 -V 
Oct  '05 
Sep  '05 

"l*8% 

8 
27% 

5 
24% 

934 

1% 
114 
69 

3% 
54 

2S, 
28'e 

107% 
20  4 
14 
105 
8  Hi 
24 
8% 
125 
l434 
Aug'05 
y 

33  7e 

"37  :>; 
10^ 
474 

104 

120 


Kaiii'oad 

Atcli  Top  .fe  <;nila  PelOO 

Do    urel 100 

Boston  &  Albany loo 

Boston  Klevated.  ...loo 
Bimtoii  &  Lowell loo 

Boston  <fc    .Mimic 100 

Do     prel 100 

Boston  <fe  ProvirtoDcelOO 
Boston£  Wot  Eleo  Co 

i)n    prel 
.'hic.Juuo  Ky<Si  U  S  \  100 

1)0     prci 100 

Hon*  Mont  Class  4..  1  oo 
Uonn<fc  I'ass  Riv  iirel  100 
'Jonnecticut  Hiver...loo 

Fitchljurg  pret 100 

'ii  Ky  &  KlectriC loo 

Do    pret 100 

Maine  Central loo 

Mass  KlectricCos loo 

Do     pref 100 

Mexican  Central 100 

N  Y  X  H  &  Hart....  100 

Northern  X  H 100 

Norwich  <fe  Wor  prel  loo 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Kntland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pret 100 

Union  Pacific 100 

Do    pret 10< 

Vermont  &  Mass lOo 

West  End  St 50 

Do    pref 60 

Wisconsin  Central...  loo 

Do    pref loo 

WoicNash&  Roclu.loo 

.HiHceiianeoiiM 
A.mer  Ajrricui  Cheui.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSugar  Ketin 100 

Do     prel 100 

Amer  Telep  &  Teieg.100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  Ilium... loo 

tieneral  Electric 100 

Mass'chusettsCjasCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlautComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Keece  Button-Hole..   10 

Swtft  &  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Qnion  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

US  Leather loo 

Do    pref 100 

U  S  Rubber loo 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  <fc  Mfg.. .   50 

Do    pref 50 

.Hining 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Dead  <&  sin.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC<feG(rcts)  £1 

Calumet  &  Heola 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  (Jold...     5 


823 
5 
10 
268 


21 

5  1 


100 


2 

49 

103 

20 


110 

247 

10 

601 


98 

"ii 


168 

5,551 

25 

30 

108 

227 

20 

6 


Copper  Range  Con  ColOo 

Daly- West 20 

Dominion  Coal 100 

Do    pref.. 100 

Elm  River 12 

b'rankiin 25 

Qranby  Consolidated.  10 
Oreene  Consolidated,  lo 
Guanajuato  Consol.. 
Isle  Royaie  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana Coal<&  Coke   25 

North  Butte 16 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv&  Copp)  10 

Plueuix  Consol 25 

Quincy 25 

Hhode  Island 25 

Santa  Fe((+old<fe  Cop)   10 

Shannon 10 

i  amarack 26 

Teciunseh 26 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pret 100 

UnitedStates  Mining  2 
Unit  States  Coal  &OU  2 
Utah  Con  (Oold)  .....      6 

Victoria 25 

Winona ...............   25 

Wolverine 25 


1,246 

328 
133 
115 

3,7.15 
152 
3,383 
2,710 
1,496 

"50 
400 

07 

134 

1,858 

937 

30 

3.87 

113 


77%Mnv20 
99  4  Jan 
254  Jan  3 
153  A  ug  8 
B241  May  2b 
rl72  J'no  'J. 
171  Jan  0 
305  Jan  18 
13  4-Ian  17 
03  'a  Jan  17 
150  Jan  13 
121  Jan 
1-6  Jan  4 
1604Jan  19 
285  Jan  12 
142      Jan    3 

59  4  Jan  10 
80     Jan    4 

175     Jan 

13  Hi  Feb  11 

55  l4  Feb  11 

1 9%  May   1 

195l4  May23 

101      Oct     4 

■232      .Ian  24 

205  Hi  Jan    6 

79     Jan 

77     J'ne2 

60  Apr  1 3 
16  Jan  13 
50  Jan  5 
93  Hi  Jan 

113  Jan  6 
95     Sep  1 1 

172  Jan  lb 
93     Jan    3 

112  Jan  3 
21  Hs  Jan  27 
55  Hi  Augll 

146      Mar20 


Hlaaest 


38 

10 
144 


100 


623 

1,304 
352 


100 


14,007 
2,744 

"i'io 

21 


4,075 
'25,853 
12,502 


10 
4,840 
45.'. 
10,527 
1,958 
705 
•23,392 
00 
1,975 
5,133 
10 
2,350 
9,064 
8S5 


67o 

9,851 

3,195 

17,716 

210 

12,408 

1,095 

4,900 

1.585 

2,152 

1,745 

14,09, 

1,130 

12,350 

844 

375 

2,430 

113 

10,090 

3,240 

6,535 

65 

9,379 

i',700 
4,110 
•^ 

8,89 

1,91 
4,107 
4.993 
uou 

308 


19  Hi  Jan  25 
86     Jan    3 

4%  Aprl.. 

20  Jan  17 
l30l4Muj-23 
132  May22 
136l4  0ct  12 

21  Jan  23 
92HiJan    3 

3 Hi  Marl:. 
116     Augl7 

17  Jan  24 
SHzJ'ly 

x'242  J'lylS 

109HlMav2 
38HiJan    6 
80 '4  Jan  lo 

US5  4  J'ne2( 
1     Feb   o 

133%  Aug 

1  Feb  24 
10     Jan    6 

230     May23 

84  Jan  12 

105     Feb  24 

18  J'ly'26 
25      May  2  3 

2  4  Hay25 
103      Apr29 

57  J'nel5 
31  J'ne3i 
11%  J'ne  a 

100  ^  Jan  It 
34% Jan  4 
98 'g  Jan  5 
24%  May  2 
91  May2-„ 
40  Marjo 
14     Sep  29 

90  Oct  i 
82  4  Oct     . 

91  May   1 

f2%  May 2.-. 
18  AprJ-i 
70  Jan  20 
8  J'ue21 
25  "Hi  Mayoi 

1  May  -2 
45  J'nelO 
12%  May  2  i 
28     May22 

•50     May  0 

0%  Jan  2o 

iOl     J'ne 

TO     Maria 

16%Mar2'2 

6  Hj  Sep    a 

•30     Mar24 

01     Jan '25 

114Mar3o 

1jo    Janlo 

113     Janlo 

2  May2u 

8  Apl2i. 
5     Jan    4 

20%  J'uel3 

3  Jan  4 
17%May'23 

0  May2o 
•70  J'ne27 
lOHiJan  b 
48     May   1 

2  Jly    o 

34  Auglb 

•75  Ma>29 
23 Hi  May    1 

88  Feb    9 

22  J'nel-. 
■50  J'ue22 
95  May    4 

1  Hi  May  1 

1  4  M  ay    8 
6%  Feb   0 

101  May23 

2  Fob  o 
24  78j'ne2„ 

/%  Jan  2u 

9  Mario 
75 4  Aug  1 
21     Jan  20 

9  Hi  Apr   6 

39%  Mar   4 

C2     Ma>T9 

9  4May2.: 

105     Jan    4 


98%  Mar   9 

106  fc  Sep  2] 

201  Apr  4 
i  58  4  Apr 28 
'19  Man  i 
185%  Mai  14 

i75  Apr 
UOl4  Aug  8 
35  Mai  22 
8-2  4  \nrl3 
J  82  Marl'.' 
132  Keb 
I89:,4  .\lar20 

107  Auizl 
300      Aut;10 
148      Mario 

91      Sep  30 

95      Oct     f 

185%.1'neli 

23      Apr    3 

70%Mar30 

25  Hi  Mar  14 

2 1 6  4  Sep 

1 0  'i  -4  M  ay 

233     May23 

Apr  20 

Feb  14 

Keb    6 

Jan  19 

Mar2( 

67  4  Aug25 

102     Sep 

138%Aug24 

101%  Keb20 

1  SO     Oct     V 

102     Sep  11 

1171?  Apr  25 

31%Sepl„ 

60HsSep  13 

147     Mar2s 


tianye   ior  IHreoiow 
Year(1W>4) 


Lowest       H  m  Hest 


212 

102 

87 

72 

17 


29  ig  Apr  15 

9  6  Hi  Sep  18 
8     Augl4 

30  J'ne2'2 
149  Mar  2 
140  4Aug23 
148     Jan    4 

40%Aprl8l 
109     Mar31 

4:,4  j'ne  ;• 
24  Jan  0 
2478  MarlO 

7%  Jan  111 

257  Apr   0 
191     Janl 

51%  Aug.  1 

88 !4  .Mayl2 

200     Apr  29 

2%  Oct     7 

140 Hi  Apr  27 

2%  Jan    9 

17     Janlo 

258  Oct    2 

10  Hi  Feb  23 

114  Jan  5 
23  Jan  la 
27     Aug23 

4  4  Ang'2.s 

115  Feb  20 
90  Aug 
34%  Aug  7 
144JaulO 

lUHiJ'neat, 

55%  sep  25 
117  4  Apr    " 

39  Oct  3 
100% Oct    4 

0/  4  Jan 

22  4  Feb 
104     Eeb 

92     Alar 
TOO     Oct 


01     Ma 

88     Jan 

;  .In.- 

SI 37   Feb 


230 
108 
106 
295 


Mai 

A  '.. 

Apr 

Feb 


130     J 'u 

r-USHj  J'ne 

180     J'ne 

100      Apr 

270      Jan 

133     J'ne 

2  1  4  Jan 

73     Jan 

170     J'im 

1 1  Hi  S«V 

52  H  Oct 

5     A  pi 

185%May 

159     Aun 


89  >4  Nov 
101 '4  Nov 
254  J>'-C 
.50  4  DeO 
242 4 -Nov 
175  4  Deo 
174  dot 
303  4  Deo 


154  'jet 
127  D<-0 
la6  -Nov 
162%. J  an 
85     J'ne 


222 

198 

74 

08 

29 


Jan 
J  lie 
J'ly 
Mai 
Aug 


I  9% Oct 

43%  Oct  13 

89%  Aprl4 

12^  Jan    5 

31  Hi  Apr  L- 

6%  (Jet     t 

2*4  Sep  27 

2o-8Uct     0 

35%  Aprl 

95      Oct     o 

J  14  Oct  lo 

j90      Feb.O 

20      Oct  10 

29%  Oct 

8  4Jaulu 
75      .^lajli 

S3  Marl4 
18 4  Feb  15 
S6J4  MaroJ 

117  Max25 
4     Oct     1. 

19%  Oct    0 

8  uct  4 
30i4  Apr  10 

7  Hi  Apr  la 
28%  Jan  17 
13  4  Mario 

1%  Oct  13 
15^4  -uarlb 
61  Hi  Aug24 

5L4  Jan  lo 
58%  dot    3 

2%  Oct    4 

29  Allg    1 
lo934  uct     3 

30  4  April 
3%  Jau  14 

118  jauli 
8%  Oct  1, 
3     Jau la 

9  Jan    3 
140     Marl  i 

10  Hi  Oct  ■- 
35  Jau 19 
13%  Keb  1 
084  Aug'2v 
81  Aug20 
38  4  Sep  2. 
ll34Jau  5 
47  4  Oct  13 
t7  4  Oct  11 
15  4  teb'21 
28     Aug30 


40     Jan 
87>4May 

71%  Mai 
80 14  Mai 

10O      .»lo. 

89     Jan 

108     Jau 

16'4J'ly 

37  4  J'ly 

143     Dec 

12  4  Apr 

71     Jau 

3  4  Feb 

17     Feb 

122  Hj  Feb 

122  4  Jan 

119  Hi  Feb 

9     Feb 

084 Jan 

3     .Nov 

U2HiJan 

7 Hi  J'ne 

5  4  Jan 

30     Feb 

al51  J'ne 

36     Deo 

77%  Mai 

173     J'ne 

lHApr 

118      Feb 

4  Oct 

8      Oct 

208     Mar 

6%  Jan 

/;99%  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


142 
57 

88 

175 

24 


Nov 
Deo 
Deo 
Apr 
Jan 


80 14  Jan 

23l4  Xot 
199  Oct 
1 03  4  Apr 

232      Apr 

207  Apr 
80  4  Feb 
79  4Xov 

73>4DeO 


6  4-Ma> 
77  Jan 
10%  Feb 
404Jan 

8%May 
5  1*8  Ma) 
•50      Api 

64  J'ne 

70     Mai 

75 J4  J'nt 

|90%Au^ 

•75      Auj; 

<3%6  Mai 

43      Feb 

8     Feb 

15%  Feb 

■25 

•20 

7 

19 

•39 

6 

135 

•05 


Feb 

J'ly 

Feb 

Mai 

Ma) 

Oct 

Jan 

Api 

1 14  4  Feb 

6%  J'ly 

20     J'ly 

38      Feb 

10%  Aug 

40     J'ne 

103     J'ly 

1%  J'ne 

7     J'ne 

2%  Mar 

20     Oct 

02%  Feb 

6  4  May 

d  3     Feb 

45    J'ly 

3%  J'ne 

34  Hi  Feb 

•2  Hi  Jan 


•50     J'nt 

9 Hi  Feb 

53     Feb 

2o%  Feb 

U-50  Aug 

80     Feb 

■50     May 

IHsJ'ut 

34  Auf; 

86     May 

•25      J'ne 

34     Nov 

3%  Mai 

6      Mai 


18     Jau 

8HiJan 

30     Jau 

•2  Hi  J  'ue 

6     Feb 

69     Jan 


42  Feb 
95  4  J'ly 

116%  Nov 
97  Hi  Deo 

173  .Not 
93  Hi  Deo 

114  Dec 
17  4  Feb 

43  Hi  DeO 

140  4  Deo 

24%  Deo 

87     Deo 

6%  Nov 

27  4  ^ep 

152  Hi  Nov 

141  Nov 
149  Hi  Nov 

24  4  Nov 

94J4  Deo 

4     sep 

122%  Deo 

19  \  Nov 

7HjDeo 

265     Aug 

194     Nov 

44  Hi  Aug 
84%  Oct 

200     Nov 

2%  Nov 

141     Nov 


4 

17 

243 

9 
llo 


Jan 

J'ly 
Nor 
Nov 
Oct 


22  Hj  J'ly 

26     Nov 

5     Oot 

113    J'na 


20  %  Deo 

103     Deo 

34     Nov 

99  Hi  Deo 

33  Deo, 
95  4  Deo 
■75  Jan.. 
23  Hi  Nov 

101    Deo 

93     Deo 

100    Jan 

7%  Nov 

I  21     Nov 

82%  Deo 

14  Oot 
29%  Nov 

3  Nov 

1  Hj  Nov 
22  Hi  Nov 
3834  Nov 
1%6  Nov 

7%  Nov 
700  Nov 
•25  Nov 
1 32%  Nov 

10  May 
•75     Jan 

74%Xov 

30     Jan 

72    Jan 

116     Nov 

4  Xov 

15  4  Nov 
511ieNov 

34  4  Deo 

5  ueo 

35  Hi  Nov 
t9 %  ueo 

2  Nov 

11  Hi  Deo 
57%  Nov 

6%  Aug 


2V4  Nov 
29  '4  Deo 
98  Nov 
33  4  NOV 
t5  .Nov 
125     Nov 

3      Nov 

3  4  Nov 

10%  Nov 

140      2N0V 

4%  Nov 
4  3  Hi  DeO 
18HjNov 

6    Mar 


28%  Dee 

1234  Nov 

47      NOV 

6%  Nov 

13%  Nov 

110      NOV 


Ol  i'.  14  IW5.I 


Boston  Bond  Record. 


1I«3 


Boston  STOCK   KXCJ 
Week  i-.mu.nu  octobbb  19 


Am  Bell  Telephone  i* 190S 

Am  Telepd  Til  eoli  u  4a.  102! 
Ati-i;  .v.-  Nebraska  1st  7a.. 1808 
Aicii  rop  .v.  >  t  e  gen  g  As..  1996 
A  usliueiil  g  4s....J'Iy  1995 
Boston  Eli  01  l.i    :..  1-'.  68.1908 

Consol  5a. i '■•  t 

Boston  a-  Lowell   Is 190^ 

Boston  A-  Maine  l  -.s 1944 

Improvement  -is 1906 

Bost  a-  .Mon  3d  issue  7s... 1904 
Boston  tornun.il  1813*98.1947 

Bur  it  .Mo  Kit  ox  6a 1918 

Non  exempt  tJa 1918 

Sinking  inn.)  4s 1910 

But  to  it  Boston  1st  os lit  1 

Co.lar  Kap  A  Mo  R  1st  7s. 1910 

2.1  7s 1909 

Cent  Verm l  1st  B 4a. .May  1920 
Chic  Knn  A  >j  extend  48.1906 

Iowa  Dtv  1st  5a 1919 

Iowh  Div  1st  4s 1919 

Debenture  is 1918 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 192  , 

B*SWlt  4s 1921 

Illinois  Pit  3  %s 1949 

Joint  bonds  nee  (it  Northern 
Chic  .lo  Ky<fe  Stk  Yds  6s.  1916 
Coll  trust  reiiindiiit:  g  4sl940 
Ch  Mil  AMP  Dub  D  6s..  1920 
Ch  M  A  st  P  Wis  V  div  681920 
Chic  it  No  .Mich  1st  gn  68.1931 

Chic  A  W  Mich  gen  6s 1921 

Concord  &  Mont  cons  48..  1920 
Conn  <fe  Pass  R  1st  g  4s. ..1943 

Current  Hiver  1st  5s 1927 

Det  Ur  Rap  A  \V  1st  4s...  1946 

Dominion  Coal  1st  Os 1913 

Eastern  1st  gold  6a 1900 

Fltchbur*  4s 1916 

4s 1927 

Fremt  Elk  it-  .Mo  V  1st  6a. .1933 

Dnsuunped  1st  6a 1933 

St  Nor    C  B&  y  CoU  tr4slU21 
Ret  i st o i  on  4s 1921 


SI 


J.J 

J-J 

M-S 

A-O 

No\ 
MS 
MS 


M-N 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
j. Ii 

A-O 
A-O 
M-N 
FA 

M>£ 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
MS 
M-S 
M-S 
A-O 
A-O 
J-J 


rrittai, 
Oct  .3 


/in;  HM 

100     10 'V 

"I   ",S;|lo 
ll    I'''. 

102%  S.iii- 


112     . 

10  J      . 
99  %  . 


128       .... 

Ill     

01     Sale 


109      . 

100%  . 

10584 . 

100  Si  . 


99%. 
96  %  . 


ln7     107 '4 

100  Si 

124      

124  Si  12534 

108  Si 

10i>      


99     

101*4  isale" 


1003s  Sale. 


II  MJfJ 
Hany*  or 
l.a.it   sate 


lute        Hi  11 1: 

1011        100 

"I'M 

10.  'w-i'i  '06 
in:  '4      102'.! 

'    'I-  I,         '   .'.-     : 


10 

04  % 

117 

99% 
101 

1 1 2  % 
1 1 2  "a 
1(12 
99% 

100 
129 

Ill's 

in 

100 
109 
100% 
lo5"» 
100% 
106% 
99  Si 
96% 

107  >e 
100  Si 
126% 
120 
108 
109 
109% 
112% 
102% 
99 
109% 

10134 

103  18 

105a4 

140 

140 

100 

1013g 


Feb '04 

A  |>t  '00 

Feu '04 

.1:111  '05! 

Max'OH 
jao  poa 

I  >. -l-  -ll-l 
Sep  'OB 
Sop  '05 
J'ne'o] 
J'ne'06 
J'ly'0  5 
91  % 
Sop  '04 
M a7'06 
Sep  '05 
Aug'05 
Aug'05 
IWirj 
Sep  05 

9,>  '4 

107S. 
Sep  '05 
Mai  '05 

Feb '05 
Mai '05 

109 
Mar'02 
Jan  '03 
Apr''  5 
Oct  '05 
Mar'05 
0I34 
Apr '05 
May '05 
Jly'05 
Apr '05 

101 
Oct  'OX 


2-1 


/lII'I'K 

nine* 


100*4 

■M 

Lo;     iom 

in-.'      104  S 

■  I1,   «a 


I  02 

99  % 

129" ' 

ill's 
M 


102% 
100 

120*" 

111-. 

91  % 


K>9 

100% 


109 
101% 


100 

99  % 
05% 

106% 

99  Sj 
126S» 

iaa 

ins 

108 '4 


101% 

"99% 
06% 

103 
101  Si 
126  Si 

120 

10H% 
109 '4 


101      102  Si 

98     100 

HIT'.,  109% 

11)1  '4  103  S' 

103  Hs  103% 

105*4  104 

139     1 4U08 

139      140% 

98     102 

98      101% 


HUM)- 

.  UN  STOCK   I-..M   )i-i.  I-. 
Wbbk  Endinm  Octobbu  13 


I  llinois  Stool  -lot. on  as 191(1 

.\  on  i'onvi'1 1  < t »■  t > i •  1 1  6s.. .19] 
la  Falls  A  Sioax  t '  lsl  7s..  191  7 

Kan  C  Clin  <S  Spr  1st  6a...  1925 
Kan  C  Ft  S  *  Gull  lat  7a..  1908 
Kan  ill  soon  a-  M  6s. ...1028 

Kane  M  A-  H  iron  4a 19H  i 

Assented  Inoome  68 1934 

Kan  i  a  m  ky.t  Br  lat  6sl929 

Kan  (  St  Jo  A-  C  H  lsl  7s. .1907 
I.  It  A  l-'t  Sm  lit  ur  1st  7s...  1905 
Maine  ('out  rolls  1st  78. ..1912 

I 'oils  1st   ts 1012 

Maro  Hough  A  out  1st  68.1926 
M  o\  loan  (  oni  ral  cons  4s. .191 1 

1st  oons  ino38 Jan  1989 

rt  cons  inc  3s Ian  1  080 

\l  toll  Telep  oons  6a  tr  roo.  1  029 
Minne  Hen  Flee  cou  n  5s  1020 

Now  Kns  Cot  Yarn  5s 1929 

Now  EngTelepli  Os 1900 

6a  1907 

Os  190S 

5a  1915 

N  Y<feN  Emrlst7s 1905 

1st  Os 1906 

Old  Colony  gold  4a 1024 

Ores  Ry  A  Nav  con  g  4s. .1940 

Oreg  Sh  Line  1st  g  Os 1922 

Repub  Valley  1st  a  f  6s. ..1919 
Rutland  1st  con  gen  4  %8.1941 

Rutland-Canadian  1st  4sl949 
savannah  Eleclstcons5s.l  952 

Seattle  Eleo  1st  g  6s 1930 

Torrington  1st  s  58 1918 

Union  Pao  RRJfc  1  gr  g  4s.  1947 

1st  lien  conv  4s 1911 

United  Fruit  c.onv gen  6s.  1911 
U  S  steel  Corp  10-60  yr  58.1903 
West  End  Street  Ry  4s....  191 5 

Gold4%s 1914 

Gold  debenture  4s 191  6 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  pen  481949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A  O 
A-O 
J-D 
M-N 
d-S 
M-S 
A-O 
J-J 
J.J 
A-O 
A-O 
A-O 
J-J 

•My 
i  i.v 
J-J 
JJ 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Oct  13 


BiA             yt«A 
101       

1  'I    

127      ...     . 

in.:      lOi   '-.' 

Ylx"  i'V" 
.:  .  9.1  '.i 

04*a 

104  « 

103  Si  108% 


101  '4       

120 

80        BIS 


90      Sale 


103 


100 

106     107 


13^Sj133Si 
'98%  SaTe' 


10234 


94%    9434 
109  Si 


i.-'i 
l.tisi    sal,' 


Low 

'"I 

101 
l'J-'e 
I.  2 
107% 
124 

09 

'  1 

104  ', 

103% 

loos- 

1 

Hll  I4 
1  IS 

80% 
24 

1734 
75 

102  "a 
00 

100-8 

102\, 

IO334 

100  Kt 

100 

100 

104>« 

1102% 

124% 

103 


llinh 

sop  '05 

.1), 

J'lio  HI 

102 

lo/t 

1     1 
'■•  "1 
Sop  '0 

Oct  '06 

Soil  '06 

Nov  O-i 

:  cii  '11 1 
Sep  'ii.' 

Alav'OI 
Oct  'ci.'i 

Aug'On 
Au  k'"5 
J'ne'OI! 
Ang'04 

09 

10'l7t 

J'ly'o.) 
A  pi  '05 
Feb'o6 
Deo '04 
Dec '04 
J'ne'04 
Jan  '11  ■') 
Sep  'o 
Sep  '06 


102 

99% 
107 
107 
1105^ 
1,133 
lll'!4 

98% 
103  S3 
105*4 
102% 
103  Si 

1194  Si 
109% 


Mai  '02 
J'ly'Oi 

107 
Feb '03 
Oct '05 
111  33 
Ang'i'6 
987( 
Oct  MS 
J'ly'05 
Oct  '05 
Oct'i'5 

I043p 

Sep  '05 
Aag'06 


I  a  •!, li- 
st act 

i,i,iiiiirn    1 


I.,.,,      n  in  h 
100%  102 
ion     102% 

1, in"  io:i" 

in   'V  IO8S1 

126% 

99  '4 

93       04% 

li)3     106 

ih:;7h  106% 


101  '4  102% 

70%  "8*0% 
24       BC 

1 7  '4     1734 


.14       09 

100%  loi 
102% 103 
103  '4  103% 
,106      100 '4 


U02's  102% 
I24%126Sj 
103     103Ss 


97      100 
104  Si  107  Sj 


1IM% 

UISSj 

107  Si 

'  02  's 

102% 

106% 

102% 

103 

103 

1101 

l<)9% 


106% 
1il38 
114  Si 
9rf% 
103% 
lot!"* 
102% 
103  Si 
105  Si 
1194% 
111% 


Notk— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     •  No  price  (Friday  ;  latest  bid  and  asked.      Ii  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  1'er  Centum  Prices 


6a'"rrt(zi/ 

Monuay 

y  1/  'sa  a  11 

WeUnexaai) 

'1  iiursnay 

trictau 

Oct  7 

Oct  9 

Oct  10 

Oct  11 

Oct  12 

Oct  13 

•-6     

*86 

87 

•86 

87 

•85     

*86 

87 

86%    86% 

109  Si  109  S 

109 
27 

109% 

•-7', 

109     109 
27       27  <4 

•108 
27 

109 
27% 

•10S     109 
27%    2714 

^7%    27% 

27 

27 

......    .  . 

* 

90 

89% 

09% 

89%    90% 

89% 

S9% 

•89 '4    90 

♦57       57% 

57 

57  Si 

57% 

57% 

57       57% 

5! 

57 

•57       67l4 

+ 

16Si 

•* 

10% 

+ 

17 

•16       16% 

62%    62% 

52% 

52% 

•52% 

53 

52%    52% 

52 

52 

•52%    53 

2b  %    23 

28% 

28% 

29 

29% 

28%    28% 

28% 

28% 

28%    29 

11%    11  Si 

U% 

11% 

11% 

11% 

11%    11% 

11% 

11% 

11%    11% 

•10     12 

*10 

12 

♦10 

12 

*10       12 

* 

10 

*8       10 

•43     44 

•43 

•14 

43 

44 

•42       43 

42 

42 

•41        43 

18%    19% 

18% 

19 

*\iH 

10 

1-^8     18'8 

id-% 

18% 

18%     18% 

•106%  107*4 

IO0S1I0714 

•107%  108 

107%  1(H 

107 

10/% 

•107%  108 

74%   74% 

73 

■  1% 

73 '4 

74% 

73%    74% 

73% 

73', 

73%    74% 

3  %      3  -. 

3% 

3«i 

33, 

3% 

3%      3% 

3% 

33< 

8  '1      3  4 

71%    7i% 

71% 

713< 

71% 

71% 

71%    72% 

71% 

71% 

71»ie71i31B 

48%    49 

48% 

4.0* 

49 

49  S- 

48%    49% 

48% 

48% 

4834    48  4 

9       9%8 

8'%e 

8">tfl 

*8% 

0 

8"M      9 

8% 

8i%„ 

81S18  815te 

28       28 

27-4 

2734 

27% 

27  >b    28 

28 

28 

28       28 

60»316  61%,* 

59% 

J0tflfl 

60»19 

61%« 

60%61i3i,. 

60%, 

60% 

005i6    60% 

463,    46", 

'4'i 

16% 

47 

47 

47       47 

•46 '4 

4/ 

♦46%    40,4 

•49-b    49% 

•49% 

49-% 

•49%, 

49% 

49 '4    49 34 

•49 

49% 

49Ji    4934 

62%    62% 

62% 

fr!  \ 

62% 

62  ■>* 

6234    6J  \ 

623, 

62% 

63        63 

97%    97% 

97 

07% 

97% 

971, 

07       97 

96% 

96% 

96  >4     9i% 

27  »4    27% 

27 '4     27»4 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  beloio) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lstpref loo 

Do     2d  pref 100 

United  Ry  <fe  Klectric.   50 

Fliilndelphia 

American  Railways....  50 

Cambria  Steol 60 

Electric  Co  of  America  10 

yen  Asphalt  tr  otls 100 

Do     preftrctfs 100 

Lake  SupenorX!orp 100 

lienigh  C  &  Navtr  ctfs.  60 

i.iehigli  Valley 60 

MarsdenCo 100 

Pennsylvania  RR 60 

t'hiladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transits..   50 

Beading 60 

Do    1st  pref 50 

Do    2dpief 60 

Union  Tracton 60 

United  Gas  Impt 60 

Welabach  Co 100 


Sates 
01    thi 

Week 
shares 


151 

82 

5,12. 

a. 110 

2,470 


475 
8,152 

1 ,09  1 


305 

564 

516 

16.77.. 

2,i  10O 

1,6  I  si 

I6,4rid 

6,470 

2,401 

96,48=1 

44 

173 

721 

1,624 

21ti 


Mange  lor  Year 
19U5 


Lowest 


83  Mayl6 
99  Mayl 
21%  Jan  16 
83  Mar  23 
47%  Jan  2 1 
12%  Apr  24 


48 

2434 

10% 

10 

38% 

14% 
100% 

62% 

3 

65'3ie 

40J4 

8 
tl734 

39% 

45 

42 

68% 

90 

20 


Jan   3 

May  2  2 
Jan  25 
Jan  9 
J'ue2o 
May  24 
J'ty  3 
Jan  9 
J'ne  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  0 
J'ne  5 
Feb?.-. 


Highest 


90  Aprl: 
1  10%  Sop  '.'. 
ii7l4  0ct  7 
t-osiJ'ly  c 
67%  Oct  1 
13     Mar  ^ 


54%  Apr  4 
29'!  Oct  a 
12%  Keb'io 
17%  Jan  2 1 
49  Jan  20 
25%  Mar   4 

112  Aug  I'. 
75%  Oct  Y 
5a4  J  a  n  1 7 
73%Aug23 
49%  Oct  9 
12%Apr27 

236  Aprl. 
62%  Aug. '4 
47%  Auj;2v 
50%6Sep2H 
63      Mayli- 

126%  Apr  Is 
28     Jan  1 


uange  lor  lYevious 
Year  (11)04) 


Lowest       Highest 


57%  Jan 
71     J'ne 


534  J'ne 


43     J'ne 

18%  May 

734  Feb 

5%J'ly 

20     Auii 


3334  Feb 
2%  Mar 
55%  Mai 
37%  Mil) 
||  5  May 
8  Jan 
19%  Mat 
38  Mar 
28  Mar 
45»4  Jaa 
Ml  May 
1934  Oct 


86     Deo 
109%  Deo 


16%  Deo 


51  Not 
26%  Oct 
11%  Deo 
14%  Nov 
44  %  Nov 


69  %  Dec 
4%  Nov 

70  Dec 
43%  Oct 

1 10%  Deo 
1 19  Nov 
41%  Dec 
46  Deo 
42%  Dec 
59%  Deo 
108  Dec 
22     J'ne 


l'illl.AOKI.!   II1A 

Inncuve  blocks 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke,  lot 

Preferred loi. 

Consol  Trac  Pitts 5o 

Preferred 60 

Diamond  State  steel..  10 

Preferred 1 ' 

Eaaton  Con  Electric  {.50 
tlec  Storage  Bait 100 

Preferred 100 

German  town  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

I  nsurance  Co  of  N  A . .  1 0 
Inter  Sm  Pow  <fe  chero.60 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCaae.lOO 

Lit  Brothers 10 

LitUe  Schuylkill 50 

MinehUlJfc  schuyl  H..60 
N  Haven  Iron  &   Steel. 6 

Northern  Central 60 

North  Pennsylvania. .50 

Pennsylvania  salt 50 

Pennsylvania  Steel.,  loo 

Preferred ion 

Phila  Co  (Pitta)  pref... 50 
Phil  Herman  <&  Nonrts.50 

I'hila  Traction 50 

Hallways  General lo 

|ueh  Iron  &  steel    6 
c  Steel iu 

Preferred 10 

Ton. .pah  Mining  of  Nevl 

Uni.n  Tr  of  Ind loo 

United  M  J  RH  <fe  C..100 
United  Trac  Pitta 60 

Preferred 

Warwick  Iron  &  Steel.  10 
Weal  Jersey  &  SeaSh..V) 
Westmoreland  Coal....5i 


Hid 

Ask 

6% 
60 
49 

6% 
61% 

4t>% 

% 

% 

% 
% 

82 

84 

26% 

13  V 
26 

.i.i  % 
13% 

14 

02  % 

2% 

106 

1()4% 
106 

15 

67 
3 

105 

105 

4-3, 

158% 
loo 

"i'% 
1% 
2 

13% 
99% 

"5V," 
5% 
60 

107 
4  3 
160 
100% 

'"l"% 
1% 

4 

100 

2.  ;o% 

"".v>; 

71 

PHILADELPHIA 


jtondH 

Al  Val  E  ext  7s  1910  A-O 
AiuRyaconvSa  1011. J-D 
Atl  city  lat  5s  g'19.. M-N 
Balls  Ter  1st  6s  1926.J-D 
Berg&  EBrw  1st  6s"2 1  J  -J 
Bethle  Steel  6s  1998. Q-F 
Che &D  Can  1st  58 '16  J-J 
Choc&  Mo  1st  5s  1949  J-J 
Ch  ok  &  G  gen  5s '19  J-J 
Col  St  Ry  Istcon  5b  1932 
Con  Trac  of  N  J  1st  5s. '33 
E&  A  1st  M  6a  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctis 
Eq  II  Ga8-Llstg5s  1928 
H  &  B  Top  con  58  '26  A-O 
Indianapolis  Ry  4s.  193:: 
Interstate  4s  194.1  ..F-A 
Lehigh  Nav  4%s  '14.<J-J 

RHs  4s  g 1014. U-Y 

GenM  4%8  g.l924.y-l' 
Lch  V  C  1st  6s  g '33. .J-J 
Leh  V  ext  48  1st  1948.  J-D 

2d  7s  1010 M-8 

Consol  0s  1923 J-D 

Annuity  6s 1  \> 

Gen  cons  4s  2008. M-N 
Leh  VTraolBt4s'29.J-l. 
NewCon  Gaa  5»  194H  J-L 
Newark  Pass  con  5 
NY  Fh<fc  No  1st  4s  '39  J-J 
Income  4a  1989. ..M-N 
NoOhioTrac  con  5  h'  1 '  1.  J  -J 
No  Penn  1st  4s  '36.. M-N 
Penn  gen  Os  r  1910. .Var 
Cinsol  61  r  1919... Var 
Penn  &  Md  Steel  con  Us. 
Pa&  N  Y  Can  7s  '00. .ID 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  lat  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
FColHt<k.:oIU 

ConAOOl  tr  5h  1951M-N 

Phil  Kieo  gold  trust  ctfs. 

Trust  e.-rl  i(«  4i 


Mid      Ask 


9034 

iVo"; 


118% 
109  14 

iii" 

1)4% 
100% 

107 

1"!  S 
88  Si 
03 


103 '( 


121% 


118  Si 
109 '4 


1  I  5 
100% 


89 
64 


116%  1  16% 


114 
127 
162% 
101% 


102% 

ib'6% 

109% 


101 
108% 

111 
10534 

101 


114% 
127% 

ibi34' 


103% 


104 

111% 

106 

lol% 

;.t 


I'illLADKLI'HI  \ 


P  &  E  gen  M  6  g  "20.  A-O 

Gen  M  4sgl920..A<feO 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  *47. A-O 

Con  M  ot  '82  4s  '37. J- J 

Terminal  5sgl941.Q-K 

P  W  &  B  col  tr  4s  "21.  J-J 

Uocli  Ry<fc  Leon  5s'54.I-.l 

U  Trao  Ind  gen  5s*19.J-J 

Un  Rys  Tr  oUs  4s'49JcfeJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welabach  s  f  5s  1930. .ID 

Wlks-BG&Econ58'55J-J 

BALTIMORE 
lmictive  Stocks 

Ala  Cons  CoalA  I:  on. 100 

Pre! 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  R R  10(1 
AtlanCoaatL  (Conu)lOo 

Canton  Co loo 

Cons  Cot  Duck  Corp.. .50 

Preferred 50 

Georgia  Sou  &  Fla...l00 

let  pref 100 

2d  nref 100 

G-B-8  Brewing 100 

Honds 

Anacostla  &,  Pot  5s 

Atl  <fe  Ch  l8t7... 1907  J-J 

Allan  C  L  RR4sl952M-S 

Atl  Coast  L(Ct)ctf 8  5s  J  ■  D 

Ctfsof  lndebt  4S....I-.I 

5-20  yr4s  1925 1 -J 

Bait  0  Pass  1  st  5a  '  1 1  M .  N 

Bait  Fundg  5s. 1910  M  N 

Exchange  3  %a  1 980  3  J 

Balt&  P  1st  Us  in  I'll  A.-0 

Halt  Trao  1st  6a. .'29  M-N 

No  Bait  DlT6a  1042  J-D 

Convertible  6a. '06  M  N 

1  '.-iii'i  I-.-.  .  on  '    1032 

Kxt  Ac  Imp  6a.  L0S2  M  0 


Bid       Ash 


115% 


117 

112% 

104 


1033, 

101 

'..7% 

88 
114 

69  h 
102 


166 
162 
420 


12% 
83% 

30 
100 
71 
8% 

104% 
100 

10134 
1 1 6  % 

9  1 

95  '•. 

i'lT' 
108 


117 
1  2  1  % 
11..: 
117 
I  Id 


118 


102 
100 

^8% 


70 


08 
93% 


13% 
34% 
40 
101 


9 


105 


11."^ '4 

117 


109 


UJ 


1IALTI  HOKi: 


Chas  City  Ry  1st  5s  "23  JJ 

(has  HyGde  El  58  '99  M-S 

'hail  C<fc  A  ext  6s. '09  J-J 

2d  7s 1910  A-U 

City  &  Sub  1st  5h.. '22  J-D 
i  :it  v <fc  sub(  Was)lst  68'4b 
Cool  &  1  Ry  lst58'20F-A 
Col<fcGrnvl8t0s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

6s 1939  J-D 

1  la  Ac  Ala  Istcon  5s  '45  J  -J 
':ai:ar&Nl.st5sg"29.J..I 
Georgia  P  1st  6s.  ..'22  J-J 
(iaSo<fc  Fla  1st  os  1945J-J 
G-B-S  Brew  3-48  1951M-S 

2d  income  5s  1951  M-N 
Knox  v  Trac  lsl  5s  "28A-0 
LakoH  El  1st  gu5s'42M-8 
M  el  St(  \Va.sh)lstos'25F  A 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  NAiO  P  1st  68'88  M  -N 

Geueral  5s 1941  M-8 

Norfolk  St  1st  5s'41...l-J 
North Oeut4%8  1925  A-O 

series  A  6s  1920 J-J 

Series  B  6s  1926 1 -J 

Pitt  Un  Trac  5s  1997.J-J 
Polo  Val  1st  5s  1941. -J-J 
Sav  Fla<fcWest6s'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab&  Roan  5s  1920. J  •) 
South  Hound  1st  68. .A  0 

i.A  p  1st  4%a'20M.N 
Un  KyA  El  1st  4s '49  -M  H 

In. .'.in.'  ts  1949 ■'  D 

\'a  Mid  lsl  Us  1006. .M-S 
•2d  series  Us  191]  ...M  B 
3d  I  016  -M  0 

411,  1921.  MS 

;,tii  aerlea  ..~>  i:iju..M-s 
\'.i  (.-■  ii.  ,    ;     i.r*-   .;^.JJ 

Blind  debt  2  '>  it.i'.JJ 

West    .\   C  (Ol,  Us  1914  JJ 

WeeVa  CAP  lstog'i  1  JJ 

Wll  A    V,  .1,1  .Vs. .19. 15. J-J 


Mia      Ask 


10U 

95 

120 

i'l4" 
105 

104% 

110 

Jo8'4 

lid 

112 
112 

1    1% 

116% 

i:u  , 
3  1% 
loi 


82% 


02 


110 
119 

I20S 

117% 

I  iu 

80»4 

II  : 
I  1  I 

07% 
08% 

00% 
101 

1  10 


113 
07 
07 
116 
110 
118 


05% 


115 
100 
106 

100% 


112% 


91 

33% 


118% 
82% 


119 
"06" 


66 


I  I  .1  ', 


HI 


•  Bid  ana  asked  price*,  no  sales  on  tlua  day.    •„  Ei-ri^hUi.    »4>75op^id.    njsliuatd.    »  4>lo  pnuU     I  f 20 
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Volume  ol  business  at  Stock  Exchanges 


TRANSACTIONS    AX    THE   NEW    YORK   STOCK    EXCHANGE 
DAILV.    WEEKLY   AND   YEARLY 


H  eek  endtmj 
Oct  13 

/Ml/5 

stocks 

KailToa.il  ttc 
Bonds 

State 
Bonds 

O  8 

Knar** 

far  value 

Bonds 

815.951 
716.807 
47   ,124 
873, 1  ol 
702.0  .:*.» 
394,908 

+32,428,600 
67.386,700 
44.344.900 
79.618.350 
61.7(8.9o0 
34.601.600 

41,430,500 
2,166,500 
1.803.300 
2.1l5,5o0 
1,812.500 
1.86  7.000 

$421,500 
604.500 
60(1,100 
72S.500 
503.500 
741,500 

$4.5"0 

3,50  i 

Wednesday 

Thursday 

Friday 

2,500 

18..00 
1,220 

+324,150.050 

$11,196,800 

$3,599,600 

$30,220 

Hales  at 

Hew  York  Stock 

Exchange 

Stock*—  No.shnret. 
Par  vaiue...... 

Bank  shares,  par.. 

BONDS 
Boverumeutbondh 
State  bonds...... 

Hit. and  huh.  bond* 

Totai  bonds.. 


Ween,  ending  Oct  13 


1905 


3.493,991) 

1 324 .169.050 

$11,200 

$30,220 

3,599.600 

11,195.300 


•1>U  S26.120 


1904 


6.189.121 

$481,191,225 

$11,700 

$6,000 

1.071.000 

29,890,000 


$30,967,000 


January  1  to  Oct  li 


1905 


193.794.739 

$17,97">.005,67i 

$691,200 

*48O20 
162.448.250 
666,805 ,9oO 


$829,738,270 


1904 


105,712,81s 

$9,784,683,450 

$509,300 

*592.68o 

12,864,84.) 

597,-04,9uO 

$610,662,420 


DAILY   TRANSACTIONS  AT   TUB    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


"Week  ending 
Oct  13 
muo 


Saturday  

23.812 

Monday 

36,848 

Tuesday 

39.101 

Wednesday . . 

42,0/1 

Thursday 

34.422 

Friday 

55,777 

232.031 

Boston 


Listed     Unlisted 
s/iarrs       shares 


3,663 
11,484 
12.350 
14.238 

8.396 
20,891 


71,022 


Bond 

sales 


$3,000 
35,200 
18,000 
28,750 
36.500 
17,500 


$138,950 


Philadelphia 


Listed 
shares 


13.249 
27,028 
24,068 
37,/ (2 
30,240 
23,270 


165,625 


Unlisted 
shares 


6,550 
10,779 

6,877 
11.264 

7.540 

6.719 


48,729 


Bond 

sales 


$82,300 
108,700 
86,800 
61,500 
74,600 
76,800 


$490,600 


Outside  Securities 

A  Weekly  Review  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways  g^ 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  100      33 
1]  1st  mort  4s  1950  ..J -J       94 
llB'y  &  7th  Ave  stk  ..100    243 
112(1  mort  5s  1914  ...J -J     104 
Con  5s  1943    See  stock   Excli 
B'way  Surt  1st  5s  gu  1924  4  108 
UCent'l  Crosst'n  stk. .100    340 
Hist  M  6s  1922  ...M-N  4117 
1ICenPkN«fc  ERstk.100    205 
flChr't'r&lOthSt&tklOO    170 
Col&  9th  Ave  5s  See  Stock    Exch 
Dry  D  E  B  &  B— 
111st  gold  6s  1932... J-D    113 
llScrip  6s  1914  ...-F-A     100 
1)  Eighth  Avenue  stk.  100    385 
TiScrip  6s  1914  ....F-A    105 
1]42d&GrStF'y8tk..lOO    395 
42dStM&  StN  Av.,100       50 
lllstmort  6s  1910  .M-S    106k 
■112(1  income  6s  1915  J  J       65 
Iriterborough  Rap  Tr. loo    213'i 
Lex  AV  &  Pav  F  5s  See  til  k  Exc 
Metropol  Securities    See  Stk   J 
Metropoi  Street  Ry    Sec  Stk    L 
Ninth  Avenue  stock. 100    185 
Second  Avenue  stocklOO    205 
lllstmort  5s  1909  M-N  -$102 
Consol  5s  1948....  FA  41 14k 
llSixth  Avenue  stock  100    170 
Sou  Boulev  6s  1945. .J-J  U02 
So  Fer  1st  6s  1919.. .A-U  4105 
Third  Avenue    See  Stock    Exch 
Tarry  W  P  &  M  6s  192)-  4  105 
VkersStRR5sl940A-O  4105 
28th<fe29thStsl8t6s'9u  4110k 
1|Twenty-Th'd  St  stk  100    398 

Deb  6a  1906 J-J    100 

Union  Ry  1st  5s  1942  F-A  4110 
Westche8tlst6s'43J-J  4106 


BROOKLYN 

AUan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fc  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bkln  orosstu  6s  1908. J  -J 

Bkn  Hgts  lst5s  1941  A-O 

B  kin  o.  Co  <fc  S  u  b    See  Stk 

Bklyu  Rap  Tran    See  Stk 

H  Coney  Is.  &Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  <fc  N  6s  1939.J-J 

Gr  SU&New  1st  6s  '06  F-A 

Gr'pt&Lorimer  St  1st  6 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Maseau  Elec  pre! 100 

5s  1944 AO 

I8t4sl961 See  St 

N  Wb'g<fcFlatlstex4Hj8 
Stelnway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  6s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  St  Ry..l00 
Preferred loo 

Colutn  Ry  con  6s    See  I'll 
Orosst'wn  lst58'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El      See  C 

HLouisv  St5sl930..J&J 


Ask 


35 
98 
245 
107 
list 
110 
360 
i21 
210 
180 
list 

115 
103 
400 


415 

70 
108  ki 

85 
214 
list 
x  list 
x  list 
200 
210 
103 
1151a 
180 
106 
108 
list 
108 
108 
112  ^ 
115 
101 
112 
108 


Bid 

4109  H> 

36 

79  K 

894 


67 


Street  Railways 

Lynn<fc  Bos  1st  5s  '24. J-D 
New  Orl  Rys<fc  Light.  100 

Preferred 100 

New  4Hi9 

North  Chic  Street    See  C1Vlcag< 
PubServ  Corp  of  N  J 100    ZOO 
Tr  ctfs  2%  to  tia,o  perpet 
Coll  trust  6s  gold  note*- 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-l) 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&Patersonloo 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  see  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vottr  ctfs 100 

II  Preferred 100 

(■Jen  4s  1934 SeeStk 

U  nit  RysSan  Fran  SeeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St ....  100 
UCong  6s  1936.. ..M-N 


4101  k 

103  k 

112 

114 

100 

101 

241 

243 

list 

102 

104 

105 

Exch 

list 

Exch 

list 

300 

320 

98 

102 

112 

116 

100 

102 

Exch 

list 

76 

110 

113 

k  Exc 

h  lisl 

101 

104 

411s 

120 

4112k 

114 

4106 

hicago 

list 

100 

101 

110 

111 

ila  list 

108 

111 

58 

62 

85 

hicago 

list 

4112*4 

114 

496 

27 

476 

83 

109 

4113k 

255 

4109 

25 

2   74 

124 

4102  k 

4113 

Ull 

4105 

4124 

4100 

liicagc 

1 107  Hi 

4103 

30 '< 

80 
Exch 
Exch 

43 

92  k 

9m. 

60 
83 


Ask 
112 

36Hj 

80 

90k 

list 
101 

67  S, 

97>4 


77 

84 
10934 
114  k 
260 


74''4 
127 
104 


113 
107 


Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

^Mutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  6s  1948. .J-J 
N  Y  <fe  East  River  Gas— 

1st  6s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
II Standard  Gas  com  ..100 

llPreferred 100 

1st  6s  1930 M-N 


4107  k. 
k  Exc 

Exch 

275 

un 

4112 
4108 

36 

4106 

130 

156 

109 


list 
108  k 
105 

30  k 

82 
list 
list 

43i* 

923* 

91  Si 

62 

86 


109 
h  list 
list 
285 

112 

115 
110 


OTHER  CITIES 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stook 
Consol  Gas  of  N  J........ 

1st  5s  1936 J-J 

Consumers'  L  i±&  Pow— 

6sl938 J-D 

HDetroit  Cityuas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Us  1925. .J -J 
Gascfe  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

1|lst  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <&  111  Gas— 

1st  6s  1908 M-N 


104 
104  k 
3l 
498 

170 


<iU«       'I'f'ill  .III-* 

Indianapolis  (Ian 50 

1st  if  5s  Hi52 A-U 

Jacksou  Gas  '.s  g  '37. A-O 

Kansas  City  Gas 100 

1lL»Clede  lias 100 

llPreferred  100 

Daiay'eGaslst  Os'24.  M  -N 
Dog&WaOV  Is!  Oh' 2 5. J- 1) 
MhOih'  n  'las  lis  1920.A-O 
Newark  Gas  (is  1944. Q-J 
Newark  Consul  lias. .100 

HC011  g5s  1948 S-D 

No  Hudson  L  H  &  Pow 

08  1938 A-O 

1lO<fe  lndCNat&  III  .100 

1st   6s  1926 J-D 

Pat  &  Pas  Oas<&  EleolOO 

1;  Con  g  5s  1949. ...Ms 
St  J  oseph  Gas  5s  1937. J  -J 

Tclegr  &  Telephone 

DAmerTeleg&  Cable  100 
liCeutral  &  So  Amer.  100 
Coramer  UnXel(N  Y).25 
Eiup  <fc  Bay  state  Tel  100 

Franklin 100 

'Hold  <fc  stook loo 

Hudson  River Teleph  101 
UN  Y &N  J  Teleph.... U 0 
ll  North  western  Teleg.  01 

Paoilic  &  Atlantic 25 

llSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
VKingsCo  El  L&PCo  100 
>Jarra*;an  (Prov)  El  Co  50 
NY&Q  El  L&PowColOO 

Prelerred 100 

United  Electricof  N  J100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

ti&  NY  1st  6s  19U.J-J 
NV&ER  Ferry  stk. loo 

1st  5s  1922 M-N 

NU  Hob  con  5s'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  &  N  J  1st  5s  1946.  J-J 
NY  &  So  Blykn  Ferry&St 

Trans  u  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
II  Union  Ferry  stock  .100 

111st  5a  1920 M-N 

Railroad 

Alb  &  Susq  40yr  3k2S  cts 
Chic  Peo  ds  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  ks'30M&s 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

1|Fort  Worth  <fc   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts  Bess  60  L  E 50 

Prelerred 60 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op. ..M-S 

SeaboardCo See  Bait 

Va  &  southwestern. .100 

Industrial  and  iUiscei 


108  Si 
160 
170 
112 


106 
106  k 

100 

180 
9 


Exch  list 


4   94 

4110 

t    95 

290 

127 

44 

68 

!102 
109  k 

23 


96 


Bid 
50 
4 103  "a 
4   99 
40 
101  k 
100 
30 
25 
MO'i 
137 
92 
4112', 

4108 
3 

24 

70 
J105  Hi 
4   99 


92 
130 
115 

78 

47 
121 

85 
168 
125 

80 
100 


hicago 
195 
t98 

53 

80 

23 

73H2 


60 

104  k 
103 

50 
102 
LUfl 

35 

30 
110 
138 

93 
112  k 

112 

5 

30 

73 
10/ 
101 


33 
140 


53 

"9o" 
172 
128 
85 
104 


list 
205 


3 

105 

70 

92 

4109 

4110 

4104 

98 

40 

4   92 

27 

96 


4114 

2  k 
2  k 
106 

90 

15 

72 

184 

350 

t    34 

t    74 

99  k 
Exch 
60 


72 

93 

110 

112 

108 

101 
60 
97 
29 
97 


115 

3  k 

3  k 
109 
94 


125 
t    oO 
U)34 

71 
140 
98 
1      4-s 
t      9 
Stk  E 
I06 
Ik 
95 
2 
57 


130 
48 
69  k 

104 
111 

26 


190 
4 
340 
Exch 
Exch 
35 
98 
5 
32^4 
88  k 
29  k 


67 
90 


74 


6 


75 
186 
375 

37 

77 

100 

list 

90 


Alliance  Realty 100 

1|Amer  Bank  Note  Co.  50 
American  Can  com.. .100 

Prelerred 100 

American  Chicle  Co..  100 

Prelerred 100 

Am  Graphophone  Coin  li 

Preferred 10 

Am  Ice  Securities See 

Am  Malting  6s  19 14. J-D 

American  Nickel lo 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com.. loo 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref..5  \ 
Am  Tobacco  (newj  com.. 

Prefd See  stock 

4s  and  6s SeeStk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 0 

1]Barney<fcSmCar  ...100      its 

llPreferred 100    126 

Bethl'm  Steel  Corp...  100      29k 

Preferred 100      87 

Coll.tr.  g.s.f.  6s  1914....    103 

Bliss  Company  com 60    140 

Preferred 50    130 

Bond<fc  MtgGuar 100    405 

Borden's  Cond Milk..  100    170 

Preferred 100    113 

British  uol  Copper 5t     8 

Camden  Land 3  t      1i6 

Casein  Co  of  Am  com..  100        3 

Preferred lOi       75 

Casualty  Co  of  America. .     135 

Celluloid  Co 100    131 

Cent  Fireworks  com.  100      15 

Preferred. 100      68 

Central  Foundry 100        4H 

Preferred 100      23 

Deb  6s  1919  op  '01M-N      83  k 

Central  Leather See  Stk  E 

Century  Realty 100    160 

Cnesebrough  Mfg  Co  100    440 

City  Investing  Co 106 

1|Clatlin(HB)Com....lOO    109 

1)lst  prelerred 100      94k 

1I2d  preferred 100      98 

Colo  Industrial.    See  Stoc  k  Ex 
Col<fc  HockCoal&Ipf  lou      65 

1st  g  6s  1917 J-J  4   80 

Compressed  Air  Co. . .  lOu  Hs 

Cousolid  Car  Heating  100      60 
1|Cons  Firew'ks  com  .100      20 
llPreferred loo      06 


83 

11 

72 

115 

101 

5 

93< 
x  list 
107 

134 

103 
4 

62 

12 
194 

4a4 

350 
list 
list 
40 
100 
6  Hi 
33 
89 14 
30 

a 

21 

130 
30 

87  k 


145 
145 
420 
176 
116 

8-4 

ai6 


133 
20 

72 
5 

24 

84 

x  list 
163 
480 


115 


list 
80 
85 

z 

65 


70 


I  inIii-i  rut  1  iiinl    Unci' 
Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 

Cons  storage  Batteryloo 
Cramps' Sh'ife  Ed  Hldi<loo 
1  Crucible  .->teel loo 

llPreterreu 100 

Cuban  08  01   1896 

1  Diamond  Mutch  Co. loo 

Dominion  Copper 1 

1 'omnium  .securities.  10" 

Douglas  Copper 6 

Electric  Boat loo 

Preferred loo 

Electric  Lead  Keduc'u.50 

Preferred .-»u 

Electric  Velucle 100 

Prelerred 1  on 

Electro- Pueum'icTrau  lo 
Empire  Steel loo 

Prelerred loi 

IIGeneral  Chemical  ..loo 

11  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper...  H 
Greene  Consol  Goirt...l(' 

Greene  Gold-silver 10 

i-itigifenbelaiExplo'n.loo 

llackc  u  sack. Mi-ai  lows  10( 
Hackeusack  Water  Co  — 

Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havana  Commercial,  lot 

Preferred loo 

Havana  Tobacco  Co..  loo 

Preferred loo 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones  Jew'l   .Mil 

1st  6s  1922 M-!- 

Herring.  Hall -.Marvin  100 

1st  prelerred 100 

2d  preferred 100 

Hoboken  Land  <fc  IniplOO 

1|5s  1910 M-.N 

Houston  OU loo 

Preferred 100 

Hudson  Realty 

Inffi-r>oll-Rand  pret.loo 
liuemat'l  nan  king  ColOl 
Int'n'lMerc  Marine. 100 

Preferred lot 

Col  tr  deb  4  kl922op'o7 
International  Salt 1 00 

1st  g5sl951 

International  Silver,  lot 

Preferred loo 

1st  OS  1948 J-D 

Lackawanna  Steel. ..lot 

Lauston  Monotype 20 

Lawyers  Mort  Insur.loo 
JLeh  <fc  Wilkeab  Coal.5t 
Lord  &  Taylor lot 

Preferred loo 

liLoriilanl  (P)prel  ...101 
Mack   v  Companies  . .loi 

Preferred lot 

Madison  So  Garden. .10t 

2d  Os  1919 Jd-h 

ll.Uauliatt  Beach  Co.ioo 

Manhattan  Transit Ji 

Mex  Nat  Construe. pilot 

Mine  Securities f 

Mitchell  Mining li 

Monongahela  R  Coal.. 5' 

Preferred Oi 

Mont  &  Boston  Consol  .r 
Mortgage  Bond  Co... lot 

Mosler  Sate  Co 10" 

Nat  Bank  of  Cuba.. ..loi 

National  Surety too 

UNew  Central  Coal -2( 

N  Y  Biscuit  6s  1911. M-S 
N  YMtge&  Security. loo 
UNew  York  Dock lot' 

IJPref erred  lo< 

N  Y  Transportation.. .2( 
Niles-Beiu't-Poud  pi.  100 
Nor  Am  Lum'r»fcPulplOi 

IJOntario  Silver loo 

Otis  Elevator  com lOo 

Prelerred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 5( 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing. loo 

1st  preferred 100 

2d   preferred 100 

Pratt  &  Whitn  pref..lOo 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.100 

Preferred 100 

5s 

Standard  Oil  of  N  J..  100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexas&  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U  S  Envelope  com...  100 

^Prelerred 100 

U  S  Rubber  2d  pf  (wl)  100 

U  S  Steel  Corporation— 
Coltrsf5s'51opt '11  . 
Coltrsf  5s '51  not  opt. 

U  S  Tit  Gu<fe  Indem.100 
Universal  Fire  Ex  t'r.  100 

Universal  Tobacco. ..loo 
Preferred 100 

Westchester    <fc    Bronx 
Title  <fc  Mort  Guar  Co. 

Westiugh  Air  Brake. .60 

White  Knob  Min  (wi). 
Preferred  (w  1) 

Worthing  Pump  uref.  loo 


Bid 
6k 
2k 
29 


25 

133& 

67't. 

loOk 

140 


30 
65 


16 
20 

7  k 
38 
70 
104 


27  k 
I       4\ 
t       6 
178 

25 

494 
90 
12 
36 

28 
38 
79 

108 


20 

2 

20o 

4102k 

6 

31^4 

110 
80 
157  k 
14Sr 
36  \ 
81  "8 
2/ Hs 
66 
7 
47 
4107 
fcO 
r    15% 
ISO 
45 

llok 

101 

135 

46 

el-'4 

20 

70 

9 

1      2H, 

13 
1        % 
t     8'6 

1 "  26*1 


'11 


110 


140 
40 

105 

184 
25 
70 
7- 

110 


1 

60 

107 

2 

26-4 

1    48 

Exch 


Ask 

7 

3>* 
33 
10 
35 
13Hl 


102 

;40H, 
6i« 

10 
6 
35 
75 
Hi 
Ik 
16  Si 
24 
*4 

8  k 
45 

r., 

107  k 

,°8 

27^4 
4S4 
7 
IrtO 

ib 

96 

94 


30 
40 
82 

109  Hi 

1 

30 
5 


103  Hi 

6k 
32  Si 


160 
143s 

,jOj4 
8l7» 

-t) 

70 
10 
50 

.08 

1 5 

15>9 
190 

i.2'6" 
65 

145 
46  Hi 
82  Hi 
25 
^0 
13 

2  Hi 
17 

718 

9H3 

9 

27 

:i8 
113 

100 

115 


45 


75 

18 

100 

170 

109 

t    ol 

310 

6/0 

30 

120 

8 

32 

82  Hj 

668 

t 

k  Exc 
4102 
t  35 
76 
4105 
187 


IS 

3 

03 

110 

3H> 
27 

48H1 

list 
6 

80 

20 
105 
175 
HI 

63 
125 

>40 

40 


13 

18 

97 

45 
\     IHj 

80 
119 
113 

34 

75  k 
200 

27 

87 

79 

5112k 

4112k! 

128 

•  6 

2 

177  k 
1143 

Ik 
117 


9 

34 

83H» 
672 

Hi 
u'ge 
105 

36 

80 
110 
190 

13  Hi 

22 
103 

60 
Hi 

83 
121 
115 

341* 
itf 

. . •*•« 

30 

89 
84 

114 
114 
133 

7 

1 

5 


1 

l7« 
122 


8 Buyer  pays  accrued  luterest.  I  Price  yor  sua-re.    iSaleprioe.  a  Ex  riguts.  .eExdiv,    iNew  stock.    ,1  sens  ou  stook  Exchange,  but  not  a  very  active  securit 
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RAILROAD  GROSS  EARNINGS. 
The  following  table  shows  the  gross  earnings  of  everv  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
be  obtained  "  The  Rrst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  iml  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  Latest  week  or  month.  Wo  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.        The  return*  ol  the  street  railvoava  are.  brought  together  separately  on  a  autysetjiient  page. 


win 


Laust  Hroas  hammo* 


BO  ACS 


Week 
or  Month 


Ala  Gt  Southern. 
AJa  N  O  A   lexa> 

NOiNo  Ea«t. 

Ala  *  Vleksb'g 

Vlek*b  Bb  &  I*. 
Allegheny  Valley 

Ann  Arbor 

Atch  Top  A  S  Ft'. 
Atlanta  A  l  liar. 
Atlantic  A  Btr.. 
Ail  Const  Line... 
Bait  A  Ann  S  L.. 

Bait  A  Ohio 

Bangor  A  Aroosi 
BeUetoute  Cent'! 
Brltttrt  A  Saco  K. 
Bull  Koch  A  tl.t.- 
Butlalo  ASusq... 
Cal  Northw'n.  ... 
Canadian  North. 
Canadian  faclilt 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  Soutu'n. 
Cbesap  A  Ohio... 
Chic  &  Alton  Ry  . 
Chlo  Ot  Western 
Chio  Ind  AL'v... 
Chlo  Milw  &  St  f 
Chio  A  North  W 
Ohio  St  P  M  AO. 
Chlo  Term  Tr  Kh 
Cln  N  O  ATPao. 
CIClnCli  A  St  L. 

Peoria  &  Kast'n 
Coloratto  A  South 
Col  Newb  A  Lau. 
Copper  Range... 

Cornwall 

Cornwall  ALeb.. 
Denv.  A  Rio  Or... 
Det  A  Mackinac. 
Detioit  Toi.  A  Ir 
DulSo  Sh  AAtl.. 

Erie 

F'rchild  A  N'r'e'n 
FarmvUle  &  Po 
Fon  JoUnst  A  Ol. 
Ft  W  A  benv  Citj 

Georgia  KK 

Ga South  A  Fla.. 
Or  Trunk  System 

Or  Tr.    West'u 

Det  tir  HAM.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Gull&ShipIslani! 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
IndlU  A  Iowa... 
Int  A  Gt  North'n 
ILnteroc  (Mex) . . . 

Iowa  Central 

Kanawha  A  Mloli 
Kan  City  South'n 
LakeErieAWe.-.Ui 
Lehigh  Val  KK.. 
Lexing  A  Kast'n. 
Long  Inland  ... 
Louisiana  A  Ark. 
Loulsv  A  Nashv 
Macon  A  Blrm.. 
Mauls  <fc  No  Las 

Mamntique 

Maryl'd  A  Penn. 
{Mexican  Cent'l. 

i  Mexican  litem. 
Mexican  Ry 

(Mexii-ansoutli'i. 
Mineral  Range.. 
Minneap  A  St  L. 
M  Ht  f  A  S  Bt  M  . 
Mo  Kan  cfc  lexa- 
Mo  Fae  A  Iron  Ml 
Central  Brand. 

Total 

Mob  Jack  a  K  C. 
GullAChlc.lJlv. 


Current 
year 


See  6outhe 

'aoiUo. 

ept 

ept.  .... 

Sept 

August.... 
3itwk  July 
August  .. 
July, 
ithwk  Aug 

August 

Juiy.  ., 
\ugust 
\ugust 

Ml.  Uwt 
.  UgUSt 

1st  wk  Oot 
August 

.-ept   ... 

Let  wk  oo« 
1st  wk  o.  t 
isi  wk  Oct 
August  .. 
•iihwkSepl 
August... 

V    l-ll.-t 

1st  v  k  Oot 
4thwk3ept 
Augu>t. .. 
August... 

August  .. 

1st  wk  Oct 

St-e  Houtht 
August... 
August 
let  wk  Oot 
August... 
July 

August... 

August  .- 

1st  wk  Oct 
August  . 
4tnwkMay 
1st  wk  Oct 
August... 
August  .. 
whattan— 
August  .. 
August... 

AUgUSt... 

St  e  souihe 
1st  wk  Oot 
3d  wk  Sepi 
3d  wk  Sent 

sept 

se^t 

sept 

4thwkSept 

AugUbt... 

sepi 

Sept 

J  une. 
1st  wk  Oot 
1st  wk  oci 
1st  wk  Oct 

lUgUSt.  .. 

August... 
June 

AUgUSt   .. 

August. .. 

August... 
August... 
1st  wk  Otl 

Sept 

July 

sept.  ... 
August.. 
August.. 
1st  wk  Oot 
Wk  Sep  23 
WkSep  21 
Ut  wk  Oct 

1st  WK  Oot 

lat  w  h  Oc 

1st  wk  Ooi 
.  Bt  WK  Oi.! 

1st  wk  Oci 
1st  wkOct 

Wk  Hep  10 


rn  Ry.  Sy 


Previous 
rear 


203.050 

66,433 

62.87S 

Inc. 

32,00s 

5.967,032 

346.481 

28.374 

1,612,763 

15.283 

6,398.037 

181,432 

5.30 

6.9-6 

172.762 

132.680 

181.619 

100.200 

1B9.000 

241,400 

248,388 

3,653 

1,967.281 

1,056.300 

167,6ol 

lo7,140 

4,407,405 

5,361,303 

1.028,981 

33,854 

rn  Ry.  Si 

,158,266 

257,840 

141.311 

10.449 

61,173 

15,916 

41,432 

393,200 

90,206 

38,520 

59.293 

4,406.759 

1.774 

Now  Tide 

82,061 

271,615 

211.384 

rn  Ry.  »j 

791,030 

116,032 

32,383 

4,733,247 

222,403 

4,955,650 

1/43,049 

575.791 

3,907,295 

31,805 

148,000 
105,002 
55,194 
196,061 
496,290 


July    I  to    Latt-st  Date. 


Current 
year 


■tern  be'o 

201.883 

113.947 

118, 170 

147,693 

33.53 

5.444.334 

317,285 

25,407 

1,453.996 

13.603 

5,870,35 

176,010 

3.538 

4,818 

168,541 

96.241 

169,069 

SO.oOO 

1.057,000 

232.20U 

1,979.575 

3,338 

1.819,781 

1,193.064 

157.920 

152,276 

4,205.054 

4.929,010 

977,702 

31.170 

stem  belo 

1, 126,098 

260.1'."  ~ 

136.705 

15,973 

56,490 

5,875 

20,688 

357,000 

90.343 

29,336 

53,583 

4,103.880 

2,866 

.vale:    A 

72,180 

191,373 

193,666 

item  belo 

738.71b 

95,437 

34.905 

3,701,674 

196.120 

3,897,794 

44,456 

609,473 

4,340,706 

24,012 

135",900 
104,81s 
52,715 
164,791 
520,672 


W. 

624,924 
273,353 
235,241 
h,<- 
102,779 
11,651.945 
346,436 


!,  036,037 
47,473 

Inc. 
74.700 
821,545 

14,840 

30,763 

12,300 

35,189 

!,  294684 

111,357 

112,000 

17,991 

14,670 

37.466 

249.99- 

393.931 

3  13.000 
34,000 

747,000 

13,198 


2.410.317 

39.890 

38,580 

67,603 

A;  786,74." 

11,931 

34,332 

7,894 

30,780 

2,089,895 

112.452 

102,800 

10,740 

13,203 

64,85*2 

212,038 

431.370 

797,000 

2:1,000 

826,000 

11.653 


Previous 
i'ear 


3,302.676 

15,283 

12,166,017 

349,224 

9.483 

12,299 

2,552.885 

243,253 

544.824 

1,231,700 

15,430.90:i 

2.963,858 

4,320,144 

32.50  1 

3,742.  894 

1,986,937 

2.300,094 

1,599.880 

8.423,092 

10.280,603 

1,948.115 

462,954 

4,049.17 

471,732 

1,972.438 

38,670 

61.173 

34.379 

81.091 

5,299,288 

177.608 

1,335,300 

880.470 

8,366.059 

3,616 

Western, 

164.115 

506,049 

418,334 

10.564,942 

1,246,151 

384,096 

12,184,882 

638,467 

12,823,349 

459,687 

1,080,783 

11,672,129 

91,355 

1.793,653 

1,733.522 

1,505,513 

747,745 

365,489 

1,005,096 

4,923,617 

5,404,206 

90,863 

l/'C. 

150.486 

10,909,862 

35.834 

30,763 

37,095 

61,674 

4,443,023 

1,615,176 

1,441.000 

270.511 

'.03,780 

1,063.659 

2,836,574 

5,589,245 

11,415.224 

609,5  1- 

12.024,77^ 

147.812 


579,795 
312,783 
253,804 

253,804 

107.682 

10,107.170 

317.285 

2,929.093 

13.603 

11,144.894 

329,828 

5.912 

0  -15 

2,29l'.586 

176,557 

407.550 

930,100 

14,101.072 

2.620.011 

3,901,230 

37,746 

3,491.284 

2,140,204 

1.995.573 

1,466,206 

8,207,274 

9,554,090 

1,825,523 

431,053 

3,890,182 

493.842 

1,649,529 

31,084 

56,490 

11.910 

30,038 

4,603,915 

170.780 

1,392,947 

759,126 

8,034,325 

5,590 

whlcii  see 

143,755 

383,046 

36a,222 

10.042,974 

1,021,410 

385,766 

10,645.822 

562.578 

11,208,400 

458,184 

1.164,950 

12,360.098 

74,430 

1,615,814 

1,648,371 

1,492.757 

683,200 

309,609 

995,971 

5,096,211 

4,966,863 

78,270 

104,717 

126.000 

10,261,792 

32,036 

34,332 

26,759 

55.615 

4,066,708 

1,709,510 

1,320,000 

243.-11 

182,470 

839.889 

2.216.000 

5,269,720 

ll.84tl.590 

500,700 

12,341,350 

119,534 


ROADS 


Latest  (/rum   narmnus 


We** 
or  Month 


Mobile  A  Ohio... 
Nasti  Oh  A  St  L.. 
INat'l  RRof  Mex 
Nev-Oal-Oregon 
Sevada  Central.. 
N  Y0&  Hud  Rtv 
V  Y  Out  A  West. 
N  Y  Susq  A  West 
Norfolk  A  West'n 
Northern  Central 
North'u  Pacific. 
Ohio  RlvA  West.. 
Paoltio  Coast  Co. 
ePenn— EaatPAE 

eWest  P  A  E  . 
PhilaBalt&W'sh 

Phlla  A  Erie 

Pittsb  C  0  A  St  I 
Raleigh  A  S'port 
Reading  Railway 
Coal  A  IrCo... 
Total  Both  Cos 
Rioh  FiJksb  A  P  . 
Rio  Grande  Jot.. 
Rio  Grande  80... 
Rock  Isl'd  Sys.. 

Rutland  RR 

St  Jos  AGr  1 

St  L  A  San  Fran  0 
St  L  Southwest . . 
Seaboard  Air  L.. 

Southern  Ind 

So  PaoifloCoft... 
South  Ry  System 
Southern  Ry... 
Mobile  a  Ohio 
CinNOATexP 
Ala  Great  Sou 
Ga  South  A  Fla 
Texas  Central  . . 
Texas  A  Pacino. 
Tex  S  V  A  N  W  . 
Tidewater  A  W'n 
Tol  A  Ohio  Cent . 
TolP  A  West.... 
Tol  St  L  A  W.... 
Tor  Ham  A  Bun 
Un  Pac  System . 
VirginiaASoW'D 

Wabash 

West  n  Maryland 
W  Jersey  A  Sea  e 
Wheel  A  LE... 
Wiohita  Valley 
Win'sportAN.Br. 
Wisconsin  Cent. 
vVrightsv  A  T'n. 
Yazoo  <fe  Miss.  V 


Current 
year 


See  Southe 
3ept  .. 
I  t  wkOot 

iept 

Sept. 

Sept 

August... 
August... 
August... 
August... 

Seyt 

August... 
August... 
August... 
August... 

AUgUSt... 
AUguBt... 

August... 
August... 
August  .. 
August  .. 

AUgUBt  .. 

August... 

July 

1st  wk  Oot 
august  .. 

June    

August... 
August... 
1st  wk  Oct 

July 

Sept 

August.... 

1st  wk  O01 
1st  wk  Oot 
3d  wk  Sept 
3d  wk  Sept 
oeps... 
4thwkSept 
1st  wk  Oot 
August  ... 

AUgUSt 

August 

1st  wk  Oot 
4thwkSept 
Seyt. ... 
August. 
Sept  ... 
1st  wk  Oot 

July 

August.. 

1st  wk  Oot 

July.... 

August 

August 

August 

Sept.   -. 


I*reoiou& 
year 


rn  Re.  Sy 

833.761 

217,864 

26,240 

4,401 

8.106,297 

782.054 

245,608 

2.394,003 

919,436 

5,837,842 

20,869 

654,^37 

11967490 

inc.  8 

1,252,827 

831.140 

2,361,778 

5,407 

3,492,781 

2,270,361 

5,772,142 

116,234 

48,919 

10,590 

4,481,592 

144,527 
3,552,474 

185,376 
1,120,865 

116,881 
8,591,941 

1,041,476 
151,748 
164,128 

60,914 
146,300 

25,645 
196,560 

12,000 

7,524 

411,479 

25,364 
109,454 

61,472 
5.758,736 

84,675 
509,707 
380.202 
773,950 
115,096 

12.170 

20,484 
641,003 

15,018 
427,058 


VARIOUS    FISCAL  YEARS 


Allegheny  Valley 

Atlanta  A  Charl  Air  Line 

Atlantic  A  Birmingham 

Belief onte  Central 

ul  C.  C.  A  St.  Louis 

Peoria  A  Eastern 

International  AGtNorth'n.. 

Interoceanic  of  Mexico 

Lake  Erie  A  Western 

Manistee  A  North  Eastern.. 

Mauistique 

Maryland  A  Pennsylvania.. 
{ Mexican  International  ..  .. 

;  Mexican  Rail  way 

(Mexican  Soutnern 

Missouri  Pacific 

Central  Branch 

Total 

(National  RR  ol  Mexico 

New  York  Central  

Northern  Central 

cPennsy.,  East  of  P  A  E 

eWestof  PA  E 

Piula  Baltimore  &  Wash.... 

Philadelphia  A  Erie 

Pitts  Cin  Chic  A  St  Ixmis 

Rio  Grande  J  uuctiou 

Texas  A  Pacific 

West  Jersey  A  Seashore 


Jul*   I   to  Latent  hate. 


Current 
Year 


stem  bel< 

06 1,825 

201,611 

26,918 

2.323 

7.250.540 

702.570 

211,510 

1,956.210 

919,236 

4,696,779 

19.547 

614,740 

1029989«j 

51,400 

1,249,12 

769,511 

2,084.430 

4,047 

2,954,758 

2,281,211 

5,235.909 

110.940 

42,932 

9.339 

3.896,814 

135,052 
3,412,434 
1U8.367 
971,245 
119.917 
7,779,376 

984.934 
141,004 
133,901 

5  ,383 
149,894 

20,333 
233,078 

11,900 

8,702 

387.995 

23,601 

96,154 

53,937 
4.812,090 

49,669 
557,713 
315,483 
691,450 

87,049 
4,110 

18,83:, 
602,094 

12,530 
643,587 


}*revious 
)  t  ar 


2,507.78 
3,286,250 
70,264 

8.134 

23,387,790 

1,401.47, 

442,514 

4.521,750 

1.772,451 

15,402,059 

38,3o4 

1,251,010 

22, 799,193 

lite  1,52 

2,486.905 

1.517,919 

4,508,389 

10.093 

6,591.059 

4,124,35 

10,715.41 

260,490 

48.019 

150.012 

8.352.97 

2,494,364 

278,375 

6,709,318 

2,287,454 

1,120,-65 

347,793 

16,781,118 

13,745,29'. 

2.26Z.108 

1,729,00  J 

708,29o 

440.771 

200,029 

2,701 ,269 

23,000 

13,695 

738,001 

361,610 

1,047,170 

175,237 

11,214,448 

241,127 

6,925,300 

380,202 

1,429,231 

1,490,83'- 

12,170 

33,283 

1,232,398 

28,789 

1,416.749 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
lau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


to 
to 
to 
to 

to 
10 

to 
to 

to 
to 

to 
to 
to 
to 

to 

to 
to 

to 

to 

to 
to 
to 
to 

to 

to 
to 
to 
to 
to 


Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug;. 

Oct 

Oct. 

J  une 

July 

Sept. 

Aug. 

Oct 

Sept 

Sept 

Oot 

Oct 

Oct 

Oot 

Sept 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Oot 

Aug. 


2,555.553 

2,919,130 

66. 377 

4.060 

21,015,  US 

1,349,376 

391,771 

3,761.934 

1,757,551 

13,139,349 

37,688 

1.215,505 

19.780,993 

2,11)0 

2,417,505 

1,489,056 

3,992,940 

7,928 

5,616,105 

4,619,150 

10,235,345 

238,029 

4  2,932 

122,217 

6,930,812 

2,414,451 

22.6,342 

6,195,937 

2,320,354 

971,245 

344,948 

14,900,035 

13.032,244 

2,120,548 

1,570,414 

676,^29 

416,538 

181,304 

2,921,375 

24,600 

16,689 

753,305 

304.720 

973,262 

160,384 

9,477.692 

147,192 

7,730,309 

315,483 

1,301,631 

1,241,130 

4,110 

36.311 

1,180,863 

24.057 

1,745.977 


Current 
Year 


Inc.  $67 

$1,590,715 

769.169 

38,963 

14,280,201 

1,778,630 

4,551,899 

4,827,229 

2,277,854 

267.872 

79,20(i 

172,764 

4,o57,0.>7 

4,561,200 

889,402 

30,479,03s 

1,375,52! 

31.355,150 

9,396,595 

62,577,353 

6,768.5  to 

65,183,869 

Inc.   4,8 

9,556,816 

5.168,011 

17,017,314 

859,955 

8.360,826 

3,261,683 


Previous 
Year 


3,557 

$1,466,799 

554,918 

35,367 

13,890.003 

2,017,519 

4,043,808 

4,762,884 

2,325,228 

254,758 

62.721 

155,677 

5,271.114 

4,436,800 

853,-28 

31,395,050 

1,304,010 

32,690,060 

8,818.-07 

57,488.231 

6.636,1  15 

76,476.009 

03,300 

8,1(90,-16 

4,95  >,720 

15,611.160 

850,818 

8.350.106 

8.077  "-3 


AGUKKC.ATIvS    OP    Gltovs     KAUM.NGS-Weekly    and    iTloutiily. 


Wi.EK.LY  SUMMARIES      Current  Year  Previous Y ar 


2d    week  July 
3d    week  July 
4th  week  July 
1st  week  Aug. 
2d    week  Aug. 
3d    week  Aug. 
4th  week  Aug. 
1st  week 
2d    week  Sept 
3d    week  Sept 
4th  week  Sept 
1st  week  Oct 


(40  roads). 
(41  roads). 

(44  roails). 
(41  road*). 
;41  roa<l.-it . 
(4  1  loads). 
(43  roads). 
4u  roailfl) . 
(40  roaos). 
(37  roadu). 
(37  roads). 
(32  roads). 


7,864,915 
8,248,021 

12,024.707 
8,053,712 
8,210,553 
8,308,751 

18,842,178 
8.421,108 
8,754.057 
8,063,273 

12,868,234 
8.478,005 


7,168.544 
7,454,582 

10,077.03'-' 
7,455,483 
7.841.740 
7,992,642 

12.770,  (.03 
8,072.9e  1 
8,602.578 
-.51  l.l'.K) 

1 1,899,065 

-.100,523 


Inc.  or  Dec. 


4  898 

+784, 
-t  1,046 

4-376 

-1571 

+848 

-e251 

+  149 

+  287 


371 
039 

775 
229 
-1., 
100 
57. 
LOT 
470 
,088 
269 
57. 


P.O- 


0  71 
10 116 
9-53 

1-74 
1-75 
1-47 
1'3  I 
2-95 
175 
J  0  1 
C51 


MONTHLY  SUMMARIES 


Month 
Mouth 
Mouth 
Month 
.Month 
Month 
Month 
Month 
Mouth 
Mouth 
Mouth 
Month 


Oct 

Nov. 

Dec 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Juno 

July 

Aug. 

Sept 


190  1 

100  1 
1004 
1005 
1S)05 
1005 
1005 
L905 
L905 
1005 
10O5 
1005 


(124 
(124 

(123 
(116 

(117 
(118 
(115 

(110 

(104 
1118 
(  56 
(  55 


rds.) 
rdn.i 
rds. » 
rds.) 
rds.) 
rds.) 
rds.) 
nlH.  i 
nln.j 
rds.  1 
rdH.i 
rds.i 


Current  Year  Previous  Y'ar 


150,732,959 
151,304.117 
146,743,102 
127,073,068 
113.714.5O0 
L  13,622,857 
136,595,868 
144.103,256 
1  i5.942.575 
143.658,287 
50,850,481 
61,540,670 


154,758,622 
140,909,476 
136,889,640 

I  10.22O.o7~ 

II  7. 25 1. 135 
130.879.64ti 
127.237.31 7 
129,712,739 
1  1  1. si:,. 03 
130,328,630 

56.955,430 
68,046,762 


Inc.  or  Dec.     I  ■  0 


9 
+  4.974.337 
t  13,394,641 
1  9,858,462 
+7,852,980 
—8,537,629 
t- 12.743,31  1 

t  0,3 5 
I  1  1.300,517 

.  11.097,643 

,  -13,329.7.  -7 
I  2,0o  1,051 
+8,603,924 


3'21 
B'51 
7"-:o 
6'58 
3-01 
..•73 
7-35 
11U» 
IP68 
100a 
..10 

6 '03 


;. Mexican  currency.  b  luomuert  Ui«9  Hoos.  A  l'»x.  Ciut.  an<l  in  sabstd.  Uom  la  DOtb  ye*r*.  sUoren  linos  directly  operated.  <i  Includes 
the  Chicago  A  Eastern  Illinois  In  both  year*.  k.  Atlanta  Knoxvllle  A  Nortueru  Include!  in  both  yoars  mime  April  1;  It  nad  previously  been 
lnoluded  In  1905  since  Jan.  1.    y  Loss  U  entirely  in  tna  passenger  earnings,  oaused  by  yellow  fever  quarantines. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  October.     The  table  covers  32  roads  and  shows  3.51 

f»er   cent  increase   in   the   aggregate   over   the   same   week 
ast  year. 


1st  week  of  October. 

1905. 

1904. 

Increase. 

Decrease. 

Buff  Roch  &  Pitts] 

S 

172,762 
100,200 
1,189,000 
241,400 
167.601 

33,854 
141,311 
393,200 

59,293 

791.030 

148.000 
105,002 

55.194 
821,545 
111,357 

14,670 

87,466 
249,998 
393,931 
713,000 

34,000 
151.748 
217.864 

10,590 

185.876 

1,041,476 

196,560 

25.364 
509,707 
115,096 

$ 
168,541 

80,800 

1,057,000 

232,200 

157,920 

31,170 
136,705 
357,000 

53.583 

738,716 

135,900 
104,818 

52,715 
786,745 
112,452 

13,293 

64,852 
212,038 
431,379 
797,000 

29,000 
141,004 
201,611 
9,339 
198,367 
984,934 
233,078 

23,601 
557,713 

87,049 

$ 

4,221 

19,400 

132,000 

9,200 

9,681 

2,684 

4,606 

36.200 

5.710 

52,314 

12,100 

184 

2,479 

34,800 

1,377 
22,614 
37,960 

5,000 
10,744 
16,253 

1,251 

56,542 

1,763 

28,047 

t 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia.. 

Chicago  Great  Western 

Chicago  Terminal  Transfer 

Denver  &  Rio  Grande 

DuluthSoSh  &  Atl 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

".  Detroit  Grand  Hav  &  Milw 
International  &  Gt.  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

1,095 

37,448 
84,000 

12,491 
36,518 
48,006 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minn  &  St  Louis 

Minn  St  P  &SSM _. 

Missouri  Kansas  &  Texas 

Mo  Pac  &  Iron  Mountain 

Central  Branch j 

Mobile  &  Ohio 

Nat  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash 

Wheeling  &  Lake  Erie 

Total  (32  roads). 

8,478,095 

8.190,523 

507,130 
287.572 

219,558 

Net  increase  (3.51  p.  c.) 

For  the  fourth  week  of  September  our  final  statement 
covers  37  roads  and  shows  3.94  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


4th  week  of  September. 

1905. 

1904. 

Increase. 

Decrease. 

Previouslyreported(31  roads) 
Central  of  Georgia 

$ 

11,788,231 

325,378 

3,653 

167,140 

1/43,949 

14,238 

25,645 

$ 

11,346,369 

311,368 

3.338 

152.276 

2/44,456 

12,825 

29,333 

$ 

927,933 

14,010 

315 

14,864 

1,413 

$ 
486,071 

Chattanooga  Southern 

Chic  Indplis  &  Louisville 

Gulf  &  Ship  Island... 

507 

Rio  Grande  Southern 

Texas  Central 

3,688 

Total  (37  roads) 

12,368,234 

11,899,965 

958,535 
468,269 

490,266 

Net  increase  (3.94  p.  c.) 

y  Decrease  due  to  yellow-fever  quarantine. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  23  1905.  The 
next  will  appear  in  the  issue  of  Oct.  21  1905. 


Gross  Earn'gs — 

Net  Earnings 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

$ 

$ 

$ 

Allegheny  Valley Aug 

Inc  147,693 

Inc  134,613 

Jan   1   to  Aug  31 

Inc  673,557 

Inc  636,235 

Boston  &  Albany. b — 

April  1  to  June  30.. 

2,663,562 

2,515.069 

829,135 

795,985 

Jan     1  to  June  30 

4,977,641 

4,712,817 

1,265,451 

1,152,732 

July    1  to  June  30. ..10,384, 574 

9,932.595 

3,157,418 

2,793,120 

Bridgeton&SacoRiv  b  Aug 

6,986 

4,818 

4,283 

1,945 

July  1  to  Aug  31... 

12,299 

9,215 

6,517 

3,649 

Clue  Gt  Western,  b Aug 

714,364 

625,195 

227,766 

188,108 

July   1  to  Aug  31... 

1,346,933 

1,153,909 

409,431 

305,511 

Cuyahoga  Telephone.  Aug 

50,528 

37,458 

21,701 

15,794 

Jan    1   to   Aug  31 

373,665 

277,409 

162,553 

121,415 

Edison  Elect  Illuminating 

Co  (Brockton,  Mass) Aug 

10,314 

8,165 

2,376 

2,606 

Jan   1   to  Aug  31 

87,223 

72.321 

21,407 

31,665 

Fairchild  &  Nor  E.b-.Aug 

1,774 

2,866 

def  61 

def  891 

July   1  to  Aug  31.. . 

3,616 

5,590 

138 

def  397 

Fall  River  Gas  Works.  Aug 

31,054 

26,453 

13,937 

8,459 

July  1  to  Aug  31. ._ 

57,091 

52,154 

22,877 

18.962 

Fonda  Johnst  &  Gl.b.Aug 

82,061 

72,180 

46,758 

41,469 

July  1  to  Aug  31... 

164,115 

143,755 

93,175 

81,701 

Grand  Trunk  Ry(Can)Aug  2,656,135 

2,580,705 

860,397 

856,504 

July  1  to  Aug  31... 

5,185,741 

5,099,119 

1,660,449 

1,652,177 

Grand  Trunk  West. Aug 

490,056 

367,421 

97.330 

4,380 

July  1  to  Aug  31... 

885,215 

731,922 

124,582 

6,813 

Det  G  H  &  Mil Aug 

154,268 

159,621 

59,858 

59,371 

July   1  to  Aug  31... 

292,963 

289,556 

102,196 

96,843 

Houghton  Co  Electric  Lt 

(Hancock,  Mich) Aug 

14,249 

11,874 

6,019 

4,129 

Jan   1  to  Aug  31 

123,398 

104,631 

59,458 

41,803 

Lowell    Elect    Light    Cor- 

poration (Mass) Aug 

18,286 

17,279 

6,204 

6,811 

July   1  to  Aug  31... 

36,595 

34,418 

11,697 

13,705 

Milwaukee  Gas  Lt  Co  Sept 

73.696 

61,750 

.  Jan  1  to  Sept  30... 

590,064 

537,657 

Minn  Gen  Electric Aug 

53,178 

43,519 

20,134 

18,121 

July  1  to  Aug  31 

104,421 

86,541 

41,845 

39,723 

Nev  Cal   &  Ore.a Aug 

23,724 

23,164 

11,769 

11,654 

July  1  to  Aug  31.— 

44.024 

38.959 

22,503 

17.157 

Phila  &  Erie.b Aug 

831,140 

769,511 

343,568 

351,563 

Jan   1   to  Aug  31 

5.163.011 

4,959,720 

1,410,951 

1,690,500 

Rich  Fred  &  Pot Aug 

116.234 

110,940 

31,357 

27.420 

..j    July  1  to  Aug  31 

260.490 

238,929 

84,817 

75.292 

Gross  Earn'gs 

Current       Previous 

Year.            Year. 

S                   3 

Net  Earnings 

Current        Previous 

Year.            Year. 

$                  $ 

119,125 

336,246 

121,536 
341,119 

35,764 
90.306 

32,373 
76,528 

20,484 
38,283 

18,832 
36,311 

9,462 
18,010 

5,080 
10.549 

641,003 
1,232,398 

602,094 
1  ,-180,863 

257,609 
484,181 

243,907 
475,592 

Roads. 
Toledo  Peoria  &  W.b.Sept 

July  1  to  Sept  30. 
Wmsport  &  Nor  Bch.aAug 

July  1  to  Aug  31— 

Wisconsin  Central. b.. Aug 
July  1  to  Aug  31— 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current       Previous       Current       Previous 

Roads. 
Boston  &  Albany — 

April  1  to  June  30... 

Jan     1  to  June  30 

July   1  to  June  30... 
Bridgeton  &  Saco  Riv.  Aug 

July  1  to  Aug  31.-. 
Chic   Gt   Western Aug 

July  1  to  Aug  31-— 
Cuyahoga   Telephone. Aug 

Jan   1   to  Aug  31 

Edison  Elect  Illuminating 
Co  (Brockton,  Mass)Aug 

Jan   1   to   Aug  31 

Fall  River  Gas  Works.  Aug 

July  1  to  Aug  31.  .. 
Houghton  Co  Electric  Light 
(Hancock.  Mich) Aug 

Jan   1   to  Aug  31 

Lowell    Elect    Light    Cor- 
poration (Mass) Aug 

July  1  to  Aug  31.-. 
Minneapolis  Gen  Elec.Aug 

July  1  to  Aug  31... 

Nevada  Cal  &  Ore Aug 

July  1  to  Aug  31.. . 
Toledo  Peoria  &  West  Sept 

July  1  to  Sept  30. .. 

Wmsport   &  Nor  Bch.Aug 

July  1  to  Aug  31..- 
Wisconsin  Central Aug 

July  1  to  Aug  31... 

x  After  allowing  for  other  income  received, 
c  Charges  include  interest  on  debenture  stock. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Year. 
* 

Year. 
S 

Year. 
3 

Year. 
3 

859,678 
1,719,000 
3,554,513 

847,906         262,614  .  ■  x28,474 
I,677,883xdef261,318xdef367,349 
3,354,835  xdef33.204a;def239.821 

543 

1,086 

543 
1,086 

3,740 
5.431 

1,402 
2,563 

C171.409 
C342.598 

C172.909 
C342.752 

56,357 
66,833 

15,199 
def37.241 

13,649 
98,992 

10,206 
81,089 

8,052 
63,561 

5,588 
40,326 

729 
5,537 

863 
8,000 

1,647 
15,870 

1,743 
23,665 

555 
1,058 

215 
473 

13.382 
21,819 

8,244 
18,489 

2,187 
17,501 

2,187 
17,601 

3,832 
41,957 

1,942 
24,202 

697 
1,389 

1,157 
2,308 

5,507 
10,308 

5,654 
11,397 

9,071 
18,142 

9.511 
18,909 

11,063 
23,703 

8,610 
20,814 

2,142 
4,284 

2,163 
4,325 

9,627 
18,219 

9,491 
12,832 

22,859 
68,374 

23,007 
69,067 

12,905 
21,932 

9,366 
7,461 

2,882 
5,632 

2,783 
5,538 

6,580 
12,378 

2,297 
5,011 

148,347 
299,796 

146,333 
294,711 

zll0,314 
X189.035 

xlOO.573 
£186,623 

Name  of 
Road. 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 

Binghamton  Ry 

Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric  . 
Central  Market  St. 

Cent  Penn  Trac 

Chi  &  Mil  Elec 

dChi  &  Oak  Park.. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 

(M'catine,  Iowa) 
Clev&  SW  Tr  Co.. 
Clev  Painsv  &  E. . 
Col  Lon  &  Spring 
Detroit  United  Ry. 
Duluth  Street  Ry. 
East  St  L  &  Sub_. 
Ele  Aurora  &  So.. 

El  Paso  Electric 

ftFt  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
Havana  ElecRy  Co 
Honolulu  Rapid  Tr 

&  Land  Co 

HoughtonCo  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indianap&  East  Ry 
Indianap  &  North- 
western Traction 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr 
Jacksonv  Elec  Co. 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry. . 
Lehigh  V  Trac  Co 

Street  Ry  Dep.. 

Elec  Light  Dep. 

Lexington   Ry 

Manila  El  Ry  &  L 

Ry  Dept 

Met  West  Side  Elev 
MilElec  Ry&  Lt  Co 
Mil  Lt  H  &  Tr  Co. 
Montreal  Street  Ry 
Norfolk  Ry  &L... 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons.. 

Orange  Co  Trac 

Peeks  LtgiRR  Co. 
Pittsburgh  M'Kees- 

port  &  Greensb'g 


Latest  Gross  Earnings. 


Week  or 
Month. 


July 

September 

August 

August 

August 

August 

July 

July 

August 

August 

September 
August 

August 

August 

August 

July    

4th  wk  Sept 
1st  wk  Oct 
September 

August 

August 

August 

August 

WkOct8_. 

August 

August 

August 

August 

May 

August 

August 

July 

August 

August 

August 

August 

August 

August 

1st  wk  Oct. 
September 

August 

August 

August 

July 

August 

August 

September 

July 

August 

August 

July 


Current   Previous 
Year.        Year 


3 

41,498 
143,362 
71,373 
30,767 
63,324 
12,129 
435,971 
14,765 
57,431 
67,838 
66,078 
54,028 

11,513 
55,540 
29,554 
22,052 

134,050 
13,077 

118,024 
49,479 
22,763 

94,835 

25,734 

2/39,500 

25,823 
20,771 
45,810 
129,491 
19,031 

42,404 

479.890 
15.997 
23,995 

433,672 
95.190 

62.274 
13.274 
34.276 

10,200 
186,640 
277.015 

69,724 
262,009 

81.986 
102,718 

59,244 
111.460 
119,816 

15,946 

12,157 

22.423 


$ 

33,228 

127,902 

53,553 

27,379 

55,866 

9,238 

320,857 


53,199 
55,087 
58,887 
51,342 

10,007 
51,488 
25,845 


112,421 
11,520 

131,477 
41,893 
20,776 

84.528 

25,605 

2/34,411 

26,388 
18,810 
24,687 
79,749 
17,556 


434,035 
1 1 .780 
23,828 


78,615 

56,150 
12,934 
35.629 


Jan.   1  to  latest  dale. 


Current 
Year. 

3 

178,042 

C465.454 

384,118 

185.881 


58.768 
3.030.224 


383.167 

347.073 

600,643 

2197,846 

79.913 
347,737 
159,623 


3,804,071 
502,392 
980,630 
311.201 
C46.420 

614.846 

2100,845 

2/1,503,810 

211.668 
£98,120 


900,369 
83,156 


161,860 

272.325 
50.336 

236,245 
74,237 
95.963 
48.626 
99,610 

104,276 
15,875 
11,465 


2.986.798 
238.110 
208,728 

3,107,578 
509,467 

384,919 
112,222 
228,671 


Previous 
Year. 


8 

157,463 

C415.070 

293,391 

170,102 


53  610 
2,173,393 


353.827 

270.566 

561,339 

2194,602 

67.332 
306,783 
149,032 


3,368,062 
472,944 
980,289 
302.211 
C41.996 

544.307 

295,516 

2/1,298,954 

216.207 
129,321 


1,654,451 

2,094,914 
397.204 

1.805,711 
405.461 
628,245 
421,698 

1,026.379 

804.157 

83.744 

80.968 


20.532   100.327 


635,760 
75,675 


2,739.836 
227.161 

188,375 

4*23".  706 

335,444 
104,575 


1,537,007 

2,084,940 

299,845 

1,639.427 

371.117 

688.929 

359,840 

938.163 

707,714 

78.522 

72,354 

89.177 
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Same  of 
Roads. 


Latest  Gross  Earning*. 


Jan.   1   to  latest  date. 


Week  or 
Month. 


Pottsv  Union  Trac 
Rys  Co  Gen — R'ds 

Ufht  Co's 

Rochester  Railway 
Rock.  Bel.  A  Jane. 
St  Joseph  (Mo)  Rv 

Lt  Ileat&PowCo 
San  Fran  Oakl'd  4 

San  Jose  Rv 

Sao  Paulo  (Brazil) 

Tram  LAP  Co. 
8avannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co 
South  Side  Elev... 
Syracuse  R  T  Ry.. 
Tampa  Electric  Co 
Terre  HteT  A  L  Co 
TolBowlGrA  So  Tr 
Toledo  Rys  A  Light 
Toledo  A  Western. 
Toronto  Railway.. 
Twin  Citv  Rap  Tr. 
Un'd  Rys  of  St  L.. 
United  of  San  Fran 
Wash  Alex  A  Mt  V 
Youngst'  n-Sharon . 


Current    1'rtvious     Current 
Year.         Year.  Year. 


August  ... 

August 

August 

September 

August | 


S 
24,848 

40,65ti 

1,956 

152, 6S<) 

16.090 


S 

23.317 

36,881 

2.081 

122,211 

14.974 


• 

150 

248 

16 

1,307 
93 


069 
676i 
237 
397 
208 


Pit  nous 
Year. 

$ 

135,120 

218.847 

15.761 

1,106,010 

85,861 


September        67.001      69.816,       552.788       499.573 


July    43.015      33.430 


Wk  Sept  17! 

August I 

September 
September 

August I 

September 

August 

August , 

August 

August 

August 

August 

Wk  Oct  7. 
4th  wk  Sep 
September 


41 
51 
18 
84 

224 

135 
79 
29 
58 
28 

176 
25 
53 

119 
x72S 


.844 
.  1 64 
,134 
,825 
,936 
,864 
.932 
,060 
,059 
.693 
.350 
.961 
,503 
,615 


40.983 
49.932 


300.018        221.936 


77,545 
192,368 
112.680 
71,328 
30,009 
54,426 


August  ...  609 
August  ...  21 
August I     45 


155.367 
22.974 
44,870 
101.040 
50S  1051.899 
930  552.234 
275!  21.193 
799l      38.617 


'Mi 

383 

al02 

709 

1 .646 

1.214 

616 

261 

400 


139 

,03S 
.711 

662 
.856 
,756 
486 
680 
,912 


6389.447 
355,040 


1.244, 

154, 

2,072, 

3,4.80 

6,239 

4,573 

163, 

350 


135 
984 
856 
907 
579 
286 
437 
575 


647,911 
1,512,370 
1.124.437 
560,916 
231.509 
368,494 


1.139.600 

142.469 

1.834.561 

3.205,701 

7,316.899 

4.294.350 

160,222 

302,905 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  line,  h  These  are  the  combined  earnings  of  all  the  constituent 
companies.  Jfc  Decrease  due  to  a  strike  and  boycott,  x  Decrease  due 
to  the  fact  that  the  Louisiana  Purchase  Exposition  was  open  last  year. 
y  Spanish  silver.     2  Totals  are  from  May  1  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be^found  in  the  issue  of  Sept.  30,  1905.  The 
next  will  appear  in  the  issue  of  Oct.  28  1905. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          $  S  $  $ 

East  St  Louis  A  Sub. Sept       118,024  131,477  63,659  81.484 

Jan   1   to  Sept   30...       980,630  980,289  552,078  530,175 

El  Paso  Electric Aug        22,763  20.776  7,057  6,776 

July   1    to  Aug  31--.         46.420  41,996  15,466  12,806 

Galveston    Electric... Aug  25,734  25,605  10,010 

May   1   to  Aug  31—  100,845  95,516  41,527          

Houghton    Co    Street    Ry 

(Hancock,  Mich). ..Aug  20,771  18,810  d7,733  d8,982 

Jan    1    to   Aug  31...  98,120  129,321  ddef24,691  d38,503 

Houston  Electric Aug  45,810  24,687  19.944  1,728 

Jacksonville  Electric. .Aug  23,995  23,828  8,605  10,131 

Jan    1    to   Aug  31...  208,728  188,375  89,668  75,595 

Rochester   Ry.b Sept  152,689  122,211  73,104  57,162 

Jan      1  to  Sept  30...  1,307,*>C7  1,106,910  608,639  498,258 

July     1  to  Sept  30...  489,476  398.752  238,968  194,749 

Savannah  Electric Aug    51,164  49,932  21,037  22,556 

Jan    1    to   Aug  31...  383,038  355,040  161,746  150,401 

Schuylkill   Ry.a Sept  18,134          8.428          

April  17  to  Sept  30...  102,711          49.856          

Scranton   Ry Sept  84,825  77.545  39,598  37,545 

Jan    1    to   Sept  30...  709,662  647,911  312,985  284,840 

Seattle  Electric Aug  224,936         192,368  84,356  58,433 

Jan    1    to   Aug   31—  1,646.856     1,512,370  565,300  471,567 

Tampa  Electric Aug  29,060          30,009  11,290  13,056 

Jan    1    to   Aug  31—  261,680-      231,509  106,506  91,629 

Terre  Haute  Tr  A  Lt. Aug  58,049           54,426  23,915  22,111 

Jan    1    to   Aug  31...  400,912         368,494  128,484  120.004 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Falling  off  due  to  a  strike  and  a  boycott  by  the  trades  unions. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. Bat.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                         S  %  $  $ 

El  Paso  Electric Aug          3,722  3.327  3,335  3,449 

July    1   to  Aug  31...           7.439  6.656  8,027  6,150 

Galveston    Electric... Aug          4,166          _ 5,844 

May    1   to  Aug  31—  16,666          24,861           

Houghton    Co    Street    Ry 

(Hancock,  Mich)... Aug          3,732  3,454  4,001  5.528 

Jan    1    to   Aug  31...  28,656  26,838  def53,347  11.665 

Houston  Electric Aug          9,059  8,316  10,885  def6,588 

Jacksonville  Electric. Aug          3,234  3,017  5,371  7,114 

Jan    1    to   Aug   31...  24,380  24,733  65,288  50.862 

Rochester  Ry ...Sept  27,821  26,360  Z47.067  2:31.868 

Jan     1   to  Sept  30...  248.470  239,210  £370,966  Z263.237 

July    1   to  Sept  30...  84.367  81.092  X160.440  X115.504 

Savannah  Electric Aug  10,554  10,645  10,483  11,911 

Jan    1    to   Aug  31...  84,431  83,710  77,315  80,691 

Schuylkill   Ry Sept           5,292 3,136          

April  17  to  Sept  30...  28,513          21.343 

Scranton   Ry ...Sept  18.514  18.703  21,084  18.842 

Jan    1    to  Sept   30...  167,772  165.796  145,213  119.044 

Seattle  Electric Aug  23,796  25.358  60,560  33,075 

Jan    1    to   Aug  31...  198.151  193,996  367.149  277.671 

Tampa  Electric Aug           1,885  1.885  9.405  11,171 

Jan    1    to   Aug  31...  15,149  16.164  91.357  75.465 

Terre  Haute  Tr  A  Lt. Aug  10,998  9,640  12.917  12.471 

Jan    1    to   Aug  31...  79,742  76,445  48.742  43.559 

x  After  allowing  for  othtr  income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of, steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  'Railway  and  Industrial"  and  "Street  Railway" 
.Sections. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.  Page. 

A  Ills-Chalmers  Co 839 

American  Agricultural  Chemical 724 

American  Glue 505 

American  Hide  A  Leather 840 

American  Light  A  Traction 660 

American     Looomotlve 840.  S9S 

American  Shipbuilding -.1102 

American  Smelt.  A  Kenning... 898.  920 

Appleton  A  Co.  (balance  sheet) 840 

Associated  Merchants 770 

Atchison  Topeka  A  Santa  Fe...970.  9K5 

Atlantic  A  Birmingham 1099 

Uemls  Bros.  Hag  (balance  sheet) 71!5 

Bon  Air  Coal  A  Iron 666 

Boston  *  Maine 1040 

Brunswick  Dock  A  City  Improv't..  612 

Buflttlo  Roch.  <fc  Pitts 611,  666.   673 

Calumet  A  Hecla  Mining 604 

Canadian    Pacific 895.  902 

Central  Foundry 724 

Central  of  Georgia 723.  919 

Cent.  Leather  (statement  to  N.  Y. 

Stock  Exchange) 604 

Central  RR.  of  New  Jersey 971 

Chesapeake   A   Ohio 896.  908 

Chicago  A  Alton 1099 

Chicago  Great   Western 897    905 

Chicago  Indianapolis  A  Louisville..  1098 

Chic.  Mllw.  A  St.  Paul 838,  849 

Chicago  A  North  Western 1038.  1047 

Chicago  Pneumatic  Tool  (6  mos.)..  615 
Chicago  St.  Paul  Minn.  A  Omaha..  1038 

Chicago  Terminal  Transfer 897 

Colorado  A  Southern 1099 

Consolidated  Cotton  Duck  (6  mos.).  670 
Creamery    Package    Mfg.    (balance 

sheet  Nov.  30) 506 

Denver  A  Rio  Grande 838,  845 

Detroit  Mack. A  Marq.  Land  Grant.   667 

Distillers'  Securities  Corp. 1098 

Duluth  South  Shore  A  Atlantic 1042 

Erie  RR 839 

Erie   A   West.  Transp.   (statement 

May  10) 724 

Fairbanks.  N.  K.  (balance  sheet)...  667 

Fort  Worth  A  Denver  City 1100 

Globe-Wernlcke  Co.  (bal.  sheet) 558 

Gufley  Petrol,  (bal.  sheet  Jan.  1)...  506 

Gull  Rellnlng  (bal.  sheet  Jan.  1) 506 

Gull  A  Ship  Island 666 

Hocking   Valley 897.  916 

Illinois  Central. 1095.  1105 

Interhorough  Rapid  Transit 666 

La  Belle  Iron  Works 973 

Lake   Superior   Corporation 1103 

Lehigh  Valley /23.  782 

Long  Island 971 

Louisiana  A  Arkansas 1039.  1050 


Railroads.  Etc.  Page. 

Louisville  Henderson  A  St.  Louis..  976 

Louisville  A  Nashville 1096.  1112 

Lowell  Machine  shop  (balance  sheet 

March  31) 658 

Lyons  Beet  Sugar  Rellnlng  (balance 

sheet  March   1) 606 

Maine  Central 897 

Manhattan  Ry 666 

Mexican  Central   1040 

Mldvale  Steel  (bal.  sheet  Feb.27)...  657 

Minneapolis  A  St.  Louis 1100 

Minn.  St   P.  A  Ste  Marie 1041 

Missouri  Kansas  A  Texas 1096 

Nashville  Chattauooga  A  St.  Louis.  1096 

National  Enam.  A  Stamping 612 

National  Novelty  Corporation 012 

National  Rice  Milling  (11  mos  ) 666 

New  York  Dock  1042 

New  York  New  Haven  A  Hartford.  1<>39 

New  York  Ontario  A  Western 972 

New  York  A  Richmond  Gas 667 

Niagara  Light  Heat  A  Power 617 

Nlles-Bement-Pond  (bal.  sh.  Dec.  3)  506 

Norfolk  A  Western 896.  912 

Oceanic  Steamship 606 

Page  Woven  Wire  Fence 605 

Pflstcr  A  Vogel  Leather  (bal.  sheet).  658 

Pittsburgh  Coal  (half-year) 656 

Reading  Co.. 970.  978 

Saco  A  Petee  Machine  Shops  (bal. 

sheet  Aug.  29) 666 

St.  Louis  Southwestern 1097 

Southern  Ry 665 

Texas  Central ln98 

Toledo  A  Ohio  Central 1097 

Toledo  Peoria  A  Western 669 

Union  Oil 657 

United  Petroleum . 557 

United  States  Envelope 666 

United  States  Glass... 724 

United  States  Telephono,  Ohio 506 

United  States  Steel  Corp.  (quarter 

and  half-year) 604 

Virginia  Coal  A  Coke 1052 

Virginia  A  Southwestern 1045 

Warren  Bros. Co.  (bal.  sh.  Dec.  31).  666 

Welsbach  Co 921 

Western  Stone  (bal.  sh.  Dec.  3D 724 

Westlnghouse  Air  Brake. 973 

Yazoo  A  Mississippi  Valley .970, 989.  1042 

Street  Railways — 

American    Railways 1043 

Brooklyn  Rapid  Transit 898 

Kansas  City  Ry.  A  Light 655 

Northwestern  Elev.  RR.,  Chicago..  976 

Philadelphia  Rapid  Transit 973 

Railways  Co  General 1044 

W.  India  Elec.  Co..  Kingston.  Jam.   505 


Erie  Railroad. 

(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
Extracts  from  the  report  of  President  Underwood  will  be 
found  on  pages  1186  to  1191.  Below  is  published  a  compara- 
tive statement  for  several  years  of  the  operations,  earnings, 
charges,  &c,  and  the  balance  sheets: 

OPERATIONS  AND  EQUIPMENT. 

1904-05.  1903-04.  1902-03.  1901-02. 

Miles  operated 2,151  2,150  2,153  2,154 

Equipment — 

Locomotives 1,292  1,255  1,130  1,154 

Passenger  equipment.             1,042  1,027  965  951 
Freight  equipment...           52,041  53,480  53,213  52,592 
Company  cars,  snow- 
plows,   etc ._                783  727  702  695 

Floating  equipment..                530  542  541  547 

C)T)€T(XtiOTlS~~'~ 

Passengers  carried...   20,755,414  20,395,440  19,976,353  18,597,550 

Pass,  carried  1  mile.. 568,318, 144  549,757,640  528,997,362  509,232,576 

Kate  p.  pass.  p.  mile.     1.478  cts.  1.469  cts.  1.516  cts.  1.500  cts. 

Freight  (tons)  carried  31,561,623  29,835,105  31,645,726  27.697,159 

Fr't  (tons)  car.  1  mile. 5163595295  5189158000  5407350000  4756339000 

Rate  per  ton  per  mile.     0.623  cts.  0.627  cts.  0.612  cts.  0.596  cts. 

Av.  tr.-load(rev.)tons                412  400  406  377 

Earns,  p.  pass.tr'nm.          SI. 114  81.108  $1,111  $1,065 

Earns,  p.  fr't  tr'nm..           S2.569  $2,507  $2,484  $2,242 

Gross  earnings  p.  mile        $20,140  $20,000  $20,209  $17,834 
EARNINGS  AND  EXPENSES. 

1904-05.  1903-04.  1902-03.  1901-02. 

Earnings —                        $  $  $  $ 

Freight... 20,553,003  20,421,353  21,690,503  19,259,229 

Coal 11,628,376  12,101,389  11,384,421  9,066,059 

Passenger. 8,397,368  8,077,464  8,021,891  7,639,501 

Mail 486,799  485,709  472,480  468.901 

Express 918,958  855,347  811,035  777.839 

Rents    151,993  159,457  130.178  162,248 

Miscellaneous 1,185,151  904,493  998,630  1,035.447 

Earnings— Railroad  43,321,647  43,005,213  43,509,139  38,409,225 

Earns.— Other  oper..     2,403,091  2,195,950  2,321,274  2,485,209 

Total  earnings 45,724,738  45,201,163  45,830,413  40,894.434 

Expenses — 

Maint.  of  way,  etc...     3,553,410  3,957,357  3,652,914  3,694,216 

Maint.  of  equipment.     7,595,751  6,568,301  5,728,761  6,381,280 

Conduct'g  transition   16,544,365  16,765,976  15,373,4871 

Traffic  department...         912,124  882,708  877,429/14,568,483 

General  expenses 1,116,539  1,104,554  993.147  976.147 

Taxes 990,648  983.813  971.771  1,021,566 

Expenses— Railroad  30,712,837  30,262,709  27,597,508  25,641,692 

Expenses— Other  op.     2,429,372  2,319,129  2,328,250  2,285.407 

Total  expenses 33,142,208  32,581,838  29,925,758  27,927.098 

Ratio  of  exp.  to  earns.          (73.48)  (72.08)  (65.30)  (68.29) 

Net  earnings— Railro'd  12,608,810  12,742,504  15.911,631  12,767.633 

Net  earnings— All  op.    12,582,530  12,619,326  15,004,655  12,967,335 

INCOME  ACCOUNT. 

1904-05.  1903-04.  1902-03.  1901-02. 

Receipts —                            $  $  $  S 

Net  earnings 12,582,530  12,619,325  1  12,967,335 

Income  from  invest's.         373,964  382,687  287,072  241,934 

Erie  coal  companies..      2,190,439  1,993,911  2,670,290  1,702,491 

Interest  and  discount           114,084  30,170  27.923  783 

._ T 

Total  net  Income..    15,261,017  15.026,043  18,889,940  ^14, 912. 643 
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1904-05.  1903-04.          1902-03.          1901-02. 

Deductions —                          %  %                   %                     % 

Interest  on  bonds 8,891,077  8,593,688       8,461,375       8,396.891 

Rentals  leased  lines..     1,153,623  1,053,969       1,142,974       1,112.163 

P.c.  due  leased  lines..         176,893  189,204          222,900          215,697 

Interest  on  car  trusts.         264,249  284,791           339.072          298,590 
Penn.  Coal  Co.  sinking 

fund  &  miscellan..        368,580  352,339          290,352          255,023 

Add'ns  &  improve'ts.      1,360,555  1,540,320          808,451           249,501 

Add'ns  &  imp't  fund        -        1,569,404 

Div.  on  1st  pref (4)1,915,696(4)1,915,696(334)1676234  (3)1,436.772 

Div.  on  2nd  pref (4)640,000        


Total 14,770,673 

Surplus 490,344 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


13,930,007 
1,096,036 


14,510,762 
4,379,178 


11,964,637 
2,947,906 


1904. 


1905 
A  suets —  $  $ 

Cost  of  road  and  equipment 362,890,244  357,811.524 

Securities  in  treasury  held  for  con- 
struction  purposes 1,000 

Securities  held  for  general  purposes     5,809 

Securi  ties  to  be  pledged 578 

N.  Y.  Sus.  &  W.  common  stock...     5,748 
preferred  stock..     6,262 

Chic.  &  West  Ind.  sinking  fund 13 

Materials  and  supplies 2,512 


Line  traffic  ass'n  &  agents'  funds..  27 

Securities  for  insurance  fund 500 

Insurance  paid  not  accrued 10 

Penn.  coll.  trust  bonds  redeemed..  1,037 

Cash 7,675 

Cash  in  transit  from  agents,  etc 1,018 

Due  from  agents  and  conductors..  453 

Due  from  U.  S.  Government 122 

Due  from  companies  &  individuals  1 ,876 

Due  from  subsidiary  companies 2,679 

Miscellaneous 6 


000 
073 
926 
900 
400 
946 
644 
305 
,000 
.718 
574 
804 
,022 
355 
404 
,819 
,818 
,401 


1,021,000 

5,760,563 

578,926 

5,748,900 

6,262,400 

13,628 

3,910,245 

25,408 

500,000 

71,391 

705,943 

3,139,694 

878,535 

544,002 

122,643 

1,323,332 

1,789,450 

3,049 


1903. 

$ 

350,548,003 

2,558,000 

4,493,784 

578,926 

5.748,900 

6,262,400 

13.033 

2,724,080 

53,968 

500,000 

35,745 

378,789 

7,181,138 

1,124,505 

805,584 

119,348 

1,252,157 

1,271,554 

1,005 


Total  assets 400 

Liabilities — 
Stock,  1st  pref.,  non-cumulative..  47 

"       2d  pref.,  non-cumulative 16 

"       common 112 

Bonded  debt,  Erie  RR.  Co 157 

"       leasedlines 23 

Ch.  &  E.  RR.  Co...   12 

Construction  obligations 

Mortgages  on  real  estate 

Equipment  trusts  (new) 5 

N.  Y.  L.E.  &W.RR.      . 

N.Y.  P.  &O.RR 

Int.  and  rentals  accrued,  not  due..     1 

Miscellaneous  reserve  funds 

Penn.  Coal  Co.  sinking  fund 1 

Interest  due  and  unpaid 1 

Rentals  due  and  unpaid 

Dividends 1 

Fund  for  improvements 

Pay  rolls 1 

Audited  vouchers 1 

Due  connecting  lines 

Miscellaneous 

Profit  and  loss 11 


,224,355  390,210,633  385,650,921 


,892,400 
,000,000 
378,900 
,195,600 
,960,500 
300,000 
639,475 
762,850 
,703,419 

6 7 5~  115 
,754,324 

505,470 
,204,780 
,811,064 

181,335 
,597,848 

327,844 
,617,968 
,539,340 

672,882 

12,649 

.490.591 


47,892,400 

16,000,000 

112,378,900 

149,330,600 

23,960,500 

12,300,000 

540,785 

766,850 

4,474,464 

136,320 

825,527 

1,669,384 

366,964 

863,942 

1,794,294 

169,950 

957,848 

522,097 

1,430,093 

2,267,771 

506,694 

11,897 

11,043,352 


47,892,400 

16,000,000 

112,378,900 

145,470,600 

23,960,500 

12,300,000 

566,701 

770,850 

4,633,229 

357.220 

968,776 

1,654,348 

260,264 

550,336 

1,752,401 

161,195 

957,848 

1,569,404 

1,750,399 

1,451,232 

550,650 

48,526 

9,645,143 


.400,224,355  390,210,633  385,650,921 


Total  liabilities 

— V.  81,  p.  1100.  974. 

Southern  Railway. 

(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 

The  report  of  President  Spencer,  together  with  the  balance 
sheet,  income  account,  operations  and  other  tables,  are  pub- 
lished on  pages  1179  to  1186.  The  comparative  tables  below 
compiled  for  the  "Chronicle"  show  the  results  of  operations 
of  the  company  for  four  years. 

OPERATIONS.  EARNINGS  AND  EXPENSES. 

1904-05.  1903-04.       1902-03.         1901-02. 

a  Equipment — 

Locomotives 1,281  1,151              1,026                 937 

Passenger  cars 908  860                 842                  800 

Freight  cars 41,162  36,865            37,283            34,684 

Road  service  cars 987  877                  760                  715 

Tugs,    barges,    coal 

boats,  st'm'rs,  &c.                  35  38                  103                  121 

Operations — 

Aver,  miles  operated.             7,199  7,164              7,129              6,743 

Passengers  carried...   10,863,440  10,296,238       9,676,346       8,611,069 

Pass,  caried  1  mile...  545.795,683  486,309,079  465,903,106  427,841,247 

Rate  p.  pass.  p.  mile.     2.285  cts.  2.329  cts.      2.319  cts.      2.244  cts. 

d  Fr'ght  (tons)  car'd.  20,973,564  20,733,049     19,197,484     16,811,538 

d  Fr't  (tons),car'dlm.3365362765  3218263980   2954717000   2678308000 

Rate  p.  ton  p.  mile...     0.944  cts.  0.934  cts.        0.950  cts.      0.931  cts. 
Average     train     load 

(revenue)  tons 194.30  189.63            193.29            195.31 

Earns,  p.  fr't  tr.  m...           $1,834  SI. 771           $1,837            $1,819 

Earns,  p.  pass.  tr.  m.           $1,013  $0,973            $1,031             $1,042 

Earns,  p.  mile  of  road          $6,688  $6,279            $5,941             $5,592 

Earnings —                              $  $                    $                    $      • 

Passenger 12,471,572  11,314,045     10,804,542       9,601,360 

Freight 31,775.326  30.032,416     28,081,034     24,942,460 

Mail 1,828,962  1,695,673       1,688,118       1,646,525 

Express 1,274,319  1,246,109          990,576          776,327 

Miscellaneous 794,928  821,534          789,791          745,576 

Total 48,145,108  45,109,777     42,354,061     37,712,248 

Expenses — 

Conduct'g  transp'n  ..   18,195,504  17,338,941     15,759,973     12,940,073 

Way  and  structures..     6,458,859  5,706,356       5,733,997       5,767,150 

Mai'nt.  of  equipment..     7,456,736  7,262,988       6,916,823       5,652,919 

General 1,589,615  1,407,296       1,391,088       1,275,877 

Taxes... 1,381,801  1,399,885       1,187,259       1,210,818 

Total 35,082,515  33,115,467     30,989,140     26,846,837 

P.c.ofexp.  to  earns.      (72.87)  (73.41)           (73.18)            (71.19) 

Net  earnings- 13,062.593  11,994,310     11,364,921     10,865,411 

a  Including  narrow-gauge  cars,  d  Not  including  company's  freight. 

INCOME  ACCOUNT. 

1904-05.  1903-04.          1902-03.          1901-02. 

Receipts—                              $  $                     $                   $ 

Netearnings 13,062,593  11.994,310     11,364,921     10,865,411 

Inc.  from  investments     1.612,840  1,395,181       1,164,011           690,655 

Miscellaneous 47,250  133,854 

Total 14,675,433  13,389,491     12.576,182     11,689,920 


1904-05. 
% 


1903-04. 
$ 


1902-03. 
$ 


9,290,433       8,952,329       8,446,041 


773,806 

256.763 

3,000,000 


1901-02. 
$ 

7,833,614 

255.409 


135,000 
287,663 
3,000,000     23,000,000 


Deduct — 
Fixed     charges     and 

rentals 

Improvements     and 

betterments 1,056,549 

Miscellaneous 2:«  ,360 

5  p.  c.  div.  on  pref...     3,000,000 

Total 13,580.351      12,982,898     11,868,704     11,089.023 

Balance,  surpius 1,095,082  406,594  707,478  600,897 

xThe  October  1902  dividend  (2'A  p.  c),  though  deducted  here  from 
the  year's  earnings,  was  really  charged  to  the  profit  and  loss  account, 

not  to  the  earnings  of  the  year,  the  accounts  being  closed  before  the 
dividend  was  declared. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1905. 
Assets —  $ 

Cost  of  road 303,242,451 

Cost  of  equipment 36,319 ,290 

Securities  pledged  or  held  for  con- 
trol  52,965,217 

Securities  owned.. 4,524,208 

Materials  and  supplies 3 ,022 ,076 

New  steel  rail 1,402,953 

Bills  receivable ,  deferred 664 , 1 80 

Insurance  paid,  not  accrued 964 

Insurance  fund 358,856 

Sinking  funds 68,753 

Cash  on  hand 3,484,133 

Cash  in  transit 1,031,384 

Due  from  agents,  etc.. 1 ,077 ,613 

Due  from  U.  S  P.  O.  Dept 452,619 

Due  from  other  tranportation  cos . .     1 ,362 ,329 

Due  from  individuals  and  cos 584,126 

Bills  receivable ,  current 44,777 

Advances  to  subsidiary  companies.        854,274 

Sundry  accounts 454,756 


1904. 

1903. 

$ 

% 

299,811,016 

295,322,490 

27,078,965 

24,840,049 

52,515,341 

54,339,339 

4,624,815 

3,448.862 

2,817,938 

2,671,849 

304,723 

434,978 

9,046 

5.235 

288,063 

275,000 

67,223 

66,178 

3,326,614 

2,994,818 

900,591 

937,705 

1,061,289 

988,893 

423,335 

419,103 

1,044,114 

776,222 

542 ,588 

542,017 

186,570 

183,108 

528,230 

349,258 

319,655 

239,713 

Total  assets 411 

Liabilities — 

Common  stock 120,000,000 

Preferred  stock 60,000,000 

Mobile  &  Ohio  stock  trust  certifs..     5,670,200 

Funded  debt .155,062,600 

Outstanding  securities  of  leasehold 

estates 31,924,500 

Obligations  for  steel  rails 2,176,613 

Equipment  obligations,  So.  Ry 14,986,345 

Certificates  of  indebtedness 

No.  Eastern  RR.  of  Ga.  purchase..        107,000 

Reserve  funds 2 ,644,746 

Taxes  accrued ,  not  due 556 ,864 

Int.  and  rental  accrued,  not  due 1,026,452 

Int .  and  rental  due  and  unpaid 2 ,478 ,394 

Freight  claims 106,743 

Audited  vouchers 2 ,534 ,492 

Reserve  for  dividends 1 ,500 ,000 

Unpaid  wages 1 ,677 ,893 

Due  other  transportation  comp'ies.        892 ,855 

Materials  and  supplies  in  transit 498 ,320 

Due  individuals  and  companies 659 ,646 

Miscellaneous  accounts 118,166 

Profit  andloss 7,293,133 


,914,961   395,850,120  388,834,817 


120,000,000  120,000,000 

60,000,000     60,000,000 

5,632,600       4,932,600 

152,434,100  138,870,321 

31,149,500  31,149,500 


7,790,298 


107,000 

1,602,138 

570,214 

965,909 

2,389,631 

102,069 

2,392.368 

1,500,000 

1,589,473 

794,372 

285,3781 

216.667/ 

165,505 

6.162,898 


7,021,810 

8,800,000 

107,000 

1,458,088 

493,141 

847,617 

2,299,999 

93,526 

2,441,957 

1,500,000 

1,504,585 

722,089 

411,670 

218,352 
5,962,562 


.411,914,961  395,850,120  388,834,817 


Total  liabilities 

—V.  81,  p.  555.  508. 

Chicago  &  Alton  Railway. 
(Report  for  Fiscal  Year  Ending  June  30   1905.) 

President  S.  M.  Felton  says  in  brief: 

Traffic — Tonnage  decreased  8.22  p.  c.  and  decreased  revenue  on  this 
account  would  have  amounted  to,  at  last  year's  rate,  $611,145,  but  on 
account  of  a  slight  increase  in  the  average  rate  obtained  there  was  a  gain 
of  $124,195,  making  the  net  decrease  $486,950,  which  occurred  in  the 
following  items:  Agricultural  products,  $283,120,  or  18.45  p.  c;  animal 
products,  $48,185,  or  3.63  p.  c;  coal  and  other  mine  products,  $213,016, 
or  11.65  p.  c;  machinery,  etc.,  $11,931,  or  1.03  p.  c;  offset  in  part 
by  increase  in  lumber,  etc.,  of  $69,302.  The  revenue  per  ton  per  mile 
increased  from  .677  cent  to  .689  cent;  the  average  haul  decreased  from 
179.70  to  165.76  miles. 

Passenger  receipts  increased  $833,618,  or  24.87  p.  c.  The  number 
of  passengers  carried  one  mile  increased  40.60  p.  c.  The  revenue  per 
passenger  per  mile  decreased  11.28  p.  c.  The  travel  into  and  out  of  St. 
of  passengers  moved  one  mile  increased  40.60  p.  c.  The  revenue  per 
passenger  per  mile  decereased  11.28  p.  c.  The  travel  into  and  out  of 
St.  Louis  was  exceptionally  heavy  on  account  of  the  Louisiana  Purchase 
Exposition  during  the  first  five  months  of  the  fiscal  year,  and  explains 
the  above  results.  The  average  haul  per  passenger  was  73.60  miles, 
as  against  54.32  miles  the  previous  year,  an  increase  of  35.50  p.  c. 

Maintenance  of  Way  and  Structures. — The  total  expenditures  on  this 
account  increased  $17,679,  or  1.22  p.c.  over  the  previous  year;  the  ex- 
pense per  mile  of  road  was  $1,599.  Three  thousand  and  fifty-nine  tons 
of  new  rail  were  placed  in  the  main  track;  204,372  cross-ties  were  placed 
in  the  main  track.equal  to  72.58  miles,  or  7.22  p.  c.,of  the  total  main  track; 
1 ,673  lineal  feet  of  bridge  flooring  was  renewed  and  69  feet  of  plate-girder 
bridges  erected. 

The  rail  and  ballast  on  June  30  1905  and  1904  were  as  follows: 

Rail Baliast ■ 

Mild.      80-lb.   lb-lb.    70-lb.   60-lb.  Total.      Stone.    Gravd.     Cin.      Slag.     Soil. 
1905...     692       60         196       57        1.005       567  172  135         78  53 

1904...     656       57         235       57        1.005       555  163  143         85  59 

Maintenance  of  Equipment. — The  total  expenditures  on  this  account 
were  $1,460  per  mile  of  road  and  21.80  cents  per  train  mile,  being  an 
increase  over  the  previonus  year  of  8.57  p.  c.     Fifty  box  cars,  three  coal 
|  cars  and  seven  flat  cars  were  built  at  the  company's  shops    to    replace 
j  vacant    numbers.     Thirteen    locomotives — three    switch  and  ten  con- 
i  solidation — were  purchased  but  not  delivered  until   after  the    close    oj 
the  fiscal  year.     Two  hundred   new   fifty-ton   steel  hopper-bottom  coal 
cars  were  purchased  under  car  trusts  and  added  to  the  equipment. 
|      Improvements. — Readjustment  of  curve  alignment  by  the  introduction 
of  easement  curves  has  been  continued  and  slight  changes  have  been 
made  in  grade  in  connection  with  bridge  reconstruction.     Sixty-six  feet 
of  temporary  trestle  carrying  four  tracks  on  Chicago  track  elevation 
has  been  replaced  with  steel  girders  on  concrete  masonry;  20.21  miles 
!  of  side,  yard  and  industry  tracks  have  been  built.     Since  June  30  1905 
j  work  has  been  begun  on  the  construction  of  50.66  miles  of  second  main 
track  between  Sherman  and  Bloomington.     This  will  give  when  com- 
!  pleted  double  main  track  between  Chicago  and  lies,  via  the  Coal  City 
I  branch.     Much  progress  has  been  made  upon  the  construction  of  the 
I  line  of  the  company  from  Springfield  to  a  point  near  Murrayville  on  the 
1  Kansas  City  line,  which  was  commenced  shortly  after  the  incorpora- 
tion of  the  company.     This  line  will  shorten  the  distance  between  Chi- 
cago and  Kansas  City  by  5.09  miles  and  the  maximum  grade  will  be  0.3 
p.c.  without  any  curves  except  at  the   junctions  with  the  existing  line. 
The  construction  of  this  line  and  the  double    track    above   referred    to 
will  give  a  maximum  grade    between    Roodhouse,  the   terminus  of   the 
Western  division,  and  Chicago  of  0.3  p.  c.  over  a  distance  of  232  miles. 
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Statistics. — The  earnings  and  expenses,  the  income  ac- 
count, various  statistics,  and  a  comparison  of  the  balance 
sheets  of  June  30  follow: 

OPERATIONS  AND  FISCAL  RESULTS. 

1904-05.  1903-04.  1902-03.  1901-02. 

Average  miles  opera'd                915  915  915  920 

Operations,  ifc. — 

Receipts  perm,  of  r'd          $12,S90  $12,  IM  $11,002  $10,032 

Tons  rev.  freight  car'd     6,090,663  6,121,333  5,877,995  4,922,391 

Tons  rev.  frt.  car.  1  m.  1009561642  10999732S1  1102792462      902745440 

Frt.  receipts  per  tr.m.            $2.39  $2.29  $2.16  $2.14 

Frt  rec'ts  p.  ton  p.  in.     0.6S9  cts.  0.677  cts.  0.599  cts.  0.679  its. 

Rev.  pass,  carried...     3,286,969  3,227,611  2,879.374  2,495,005 

Rev.  pass,  carried  lm. 241, 929.399  172,074,594  146,853,521   138,591,857 

Receipts  per  pass  p.m.       1.73  cts.  1.95  cts.  1.98  cts.  1.86  cts. 

Receipts  per  pass. tr.m            $1.48  $1.36  $1.19  $1.10 

incl.  mail  &  express 

Av.  rev.  tr.-load,  tons          346.78  336.08  356.02  315.98 

Receipts—                           $  $  $  $ 

Freight                    6,958,927  7,445,877  6,610,637  6,127,505 

Passenger"              4,185,561  3,351,943  2,908,583  2,578,468 

Mall                      .    261,111  259,899  241,112  241,251 

Express"              260,653  253,920  218,039  198,308 

Miscellaneous 131,062  114,214  92,721  80,207 

Gross 11,797,313  11,425,853  10,071,092  9,225,739 

Expenses — 

Maiut.of  wav,  4c 1,463,689  1,446,010  1,213,365  959,331 

Maint.  of  equipment.      1,336,211  1,230,762  1,190,832.     1,042,078 

Conduct'g  transp'tion     4,469,846  4,559,731  3.983,068  3,797,475 

General  expenses 332,917  288,097  237,931  225,034 


RESULTS    OF    RAILWAY    SYSTEM    PROl'ER. 


Total  oper.  e.xp 7,602,663 

P.C.  of  op. ex. to  earns.        (64.44) 
Net  earnings 4,194,650 


1904-05. 
$ 

Net  earnings 4,194,651 

Div'ds  on  stock  owned     1,525,622 
Int.  on  bonds  owned 

and  miscel.  income.         268,517 


Total  income 5,988,790 

Deduct — 
Rentals  paid  underlease 
of  C.&A.RR.,  viz.: 

Int.  on  3  p.c.ref.bds    1,258,125 

Rentals  pav.by  C.«fe 

A.   RR 241,024 

Taxes   327,000 

Net  earn,  of  leased 

property x2, 194,840 

Miscellaneous 

Int.  on  bonds  of  Rv. Co.  770,000 
Int.  on  coll.  tr.  notes.  200,000 
Disc,  on  4  p.  c.  coll. 

trust  notes  sold 41,913 

Interest  on  loans,  etc.        

Miscel.   taxes,  etc 22,720 

Flood  damage  1903..        


7,524,600 
(65.86) 
3,901,253 

6,625,196 

(65.79) 

3,445,896 

6,023,918 

(65.29) 

3,201.821 

AR  ENDING  JUNE  30. 

1903-04. 
$ 

3,901,253 
1,525,622 

1902-03. 

$ 
3,445,896 
1,525,622 

1901-02. 

$ 
3,201,821 
1.525,622 

240,651 

244,449 

2,517 

5,667,526 

5,215,967 

4,729,960 

1,200,000 

1,200,000 

959.790 

241,024 
340,000 

245,021 
345,000 

237,027 
345,000 

1,780,206 

770,000 
168,820 

1,544,462 

7,105 

770,000 

97,004 

1,589,643 

3,158 

770,000 

41,913 

4S.435 

7,565 

163,895 

29,728 

123,943 

2,663 

Total  charges 

Surplus 

4%  divs.  on  pf.  stk.. 


5,055,622 
933, 16S 
781,760 


4,761,858 
905,668 
781,760 


4,364,926 
851,041 
781,760 


3,904,617 
825,342 
781,760 


Surplus 151,408  123,908  69,281  43,582 

x  Under  its  lease  of  the  Railroad,  the  Railway  Company  operates  the 
line  and  as  rental  paid  in  1904-05  the  interest,  taxes  and  rentals,  and 
also  this  balance  of  the  road's  net  earnings,  $2,194,840.  From  this  last 
was  paid  7  per  cent  ($1,563,644)  by  the  Railroad  on  its  stock.  This 
stock  is  nearly  all  owned  by  the  Railway  Company,  which  therefore  treats 
the  dividends  received  thereon  ($1,525,622)  as  "other  income,"  as  shown. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

Assets $  S  $ 

Road,  equipment,  etc 66,794,631  66,759,317  65,230,517 

Cash 1,213,838  703,246  972,846 

Bonds  owned. 800,000  800,000  2,328,800 

Station  agents  and  conductors 314,510  300,065  476,442 

Individuals  and  companies 232,039  218,818  701,189 

United  States  Government 67,613  76,051  76,312 

Materials  and  supplies.. 728,791  536,600  335.009 

Advances  to  Ch.  &  Al.  Ry 1,300,182  616,672 

Miscellaneous 178,140  266,924  231.850 

ETotal  assets... 70,329,562  70,961,204  70,969,637 

»•  Liabilities — 

Commonstock 19,542,800  19,542,800  19,542.800 

Preferred  stock 19,544,000  19,544,000  19,544,000 

3 H  per  cent  bonds 22,000,000  22,000,000  22,000,000 

4  p.  c.  collateral  trust  notes 5,000,000  5,000,000  3,635,000 

Pay-rolls  and  accounts 926,291  1,187,421  1,307,895 

Coupons  due  July 485,000  485,000  457,700 

Chicago  4  Alton  Ry.  Co 334,093  

Renewal  and  repair  funds 245,749  31,180  8,648 

Materials  and  supplies  under  lease.  606,599  606,599  606,599 

Dividends  payable  July  1 390,880  390,880  391,875 

Interest  and  dividends  not  due 284,721  267,096  267,096 

Loans  and  bills  payable 1,140,000  2,510,000 

Traffic  balances 117,682  62,630  114,545 

Miscellaneous 6,993  10,250  14,037 

Income  accounts,  surplus... 844,754  693,346  569.438 

Total  liabilities 70,329,562     70,961,204     70.969.637 

— V.81.  p.  1099,  899. 

Great  Northern  Railway. 
{Report  for  the  Fiscal  Year  ending  June  30  1905.) 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  will  be  given 
in  full  in  next  week's  "Chronicle,"  including  the  revenue  and 
income  accounts,  the  general  balance  sheet,  etc.,  etc. 
» •  The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  in  the  usual  complete  form,  are  shown  below. 

The  first  table  includes  the  operations  of  the  railway  sys- 
tem; the  second  table  gives  the  income  account  of  the  Great 
Northern  Company,  and  the  third  table  shows  the  results  for 
the_entire  system,  treating  all  as  if  one  corporation. 


1904-05. 
Av.  inilfs  operated 5,723 

Equipment — 

Locomotives 707 

Passenger  equipment.  559 

Freight  A-  work  equip.         32,870 

Operations — 
Pass,  carried  (No.)...  4,711.234 
l'a>s.  carried  1  mile.  .335,524,414 
Av.  rate  p.  pass.  p.  m.  2.384  cts. 
Freight  (tons)  carried.  17,535,789 
Freight  carried  1  mile  4170160068 
Av.  rate  p.  ton  p.  m..o  0.792  cts. 
Av.  train  load  (tons). a  522 

Barns,  p.  pass.-tr.  m.        $1.5081 
Earns,  p.  fit.  tr.  mile.  $4.20 

Gross  earns,  p.  mile..  $7,605 

Earnings —  $ 

Passenger 8,000,467 

Freight .  _ 33,013,722 

Mail,  exp.,  rents,  etc.     2,511,899 


1903-04. 
5,623 

.    .    .  ■  |70S 

543 

•      32,375 

4.423.551 
325.743.218 
2.378  cts. 
14,245.129 
3351802089 
0.893  cts. 
447 
$1.4767 
$4.06 
$7,124 
$ 
7,747,300 
29,944,300 
2,365,752 


1902-03. 
5,490 

•     •     •        637 

544 

30,068 

4,193,239 

323,404,529 

2.342  cts. 

16,148,678 

3606835176 

0.857  cts. 

447 

$1.6165 

83.89 

$7,429 

$ 

7.575.630 

30,915,234 

2,294,783 


1901-02. 
5,249 

608 

486 

26.545 

3.493,245 

286,320,423 

2.327  cts. 

13,237.363 

3190217482 

0.859  cts. 

418 

$1.5197 

$3.64 

$6,864 

$ 

6,662,173 

27,409,017 

1,961,065 


Total  gross  earnings  43,526,088 

Expenses — 
Maint.  of  way,  etc...     5,571,189 
Maint.  of  equipment.     3,749,131 

Transportation 10,463,218 

General 1,658,389 


40,057,352     40,785,647     36,032,255 


5,083,264 

3,138,693 

10,740,242 

1,632,163 


5,273,100 

3,109,469 

10,161.885 

1.532,375 


4,702,479 
2,726,283 
8,915,425 
1,444,977 


Paxes 1,516,923        1.417,980        1,474,126        1,239,694 


Total  expenses 22,958,850     22,012,342     21,550,955     19.028.858 

P.c.  op.  exp.  to  earns.  (52.75)  (54.95)  (52.84)  (52.81) 

Net  earnings. 20,567.238     18,045,010     19,234,692     17,003,397 

a  Company's  freight  excluded. 
INCOME  ACCOUNT  OF  GREAT  NORTHERN  RAILWAY  COMPANY 


Receipts — 
Net  earns,  of  the  lines 

leased  and  operated 

by  Gt.Nor.Ry.Co. 
Int.  on  bonds  owned. 
Div.  on  stocks  owned. 
Profit     on     Treasury 

securities  sold 

Hental  leased  lines 

Bills  receivable 

Rental  of  equip.,  gen. 

int.  and  misc.  items 


1904-05. 
$ 


18,816,731 
392,227 
973,325 


119,851 
4,013 

891,143 


1903-04. 

$ 


16,679,973 
395,896 
751,340 


119,751 
1,492 

354,296 


1902-03. 


17,961,874 
396,871 
850,267 

74,034 

114,385 

1,491 

402,424 


1901-02. 

$ 


13,268,998 

380,635 

1,419,960 

363,177 

176,485 

2,059 

474,142 


Total 21,197,290 

Disbursements — 
Net  rent  St.  P.  M.  & 

M.  Ry.,  East  Ry.  of 

Minn,     and   "other 

rentals" 4,001,555 

7  p.  c.  on  Gt.  Nor  .stock  8,693,859 

Interest  on  £  loan 364,500 

Fund  for  improvements 

and  renewals 3,000,000 


18,302,748     19,801,346     16,085,456 


3,973,603 

8,683,925 

212,625 


3,992,737 
8,673,973 


3,742,545 
8,225,920 


2,000,000       3,000,000        2,000,000 


Total  disbursements  16,059,914     14,870,153     15,666,710     13,968,465 

Balance,  surplus 5,137,376       3,432,595       4,134,636       2,116,981 

ENTIRE  GREAT  NORTHERN  RAILWAY  SYSTEM. 

1904-05.  1903-04.  1902-03.  1901-02. 


$ 

40,057,352  40,785,647  36,032,256 

1,357,452   1,352,043   2,826,257 

Tot.  earns,  of  sys.  45,032,085     41,414,804     42,137,690     38,858,513 
Oper.  expen.  &  taxes.   23,863,228     22,895,950     22,409,171     20,874,317 


Gross  earns,  of  rail- 
way system  proper.  43,526,088 

Gross  earns,  of  other 

proprietary  cos 1,505,997 


Net  earns,  of  sys.  21,168,857     18,518,854     19,728,519     17,984,196 
Miscell'n'ous  income.      1,534,911  973,680       1,320,871       2,031,750 


Tot.  net  of  system. 

Deduct — 
Fixed    charges,     and 

divs.  on  East.  Ry. 

of  Minn,  stock  and 

St.  P.  M.&M.stk.o 
Div.  on  Gt.  Nor.  stk.. 

Interest  on£  loan 

Fund  for  improve'ts,. 

renewals  &  tunnels. 


22,703,768     19,492,534     21,049,390     20,015.946 


4,930,355 

8,693,860 

364,500 


4,902,403 

8,683,925 

212,625 


4,921,537 
8,673,973 


5,133,581 
8,225,921 


3,000,000       2,000,000       3,000,000        2,000,000 


Surplus 


16,988,715     15,798,953     16,595,509     15,359,502 
5.715,053       3,693,581        4,453,881       4.656,443 

o  After  deducting  the  dividends  received  by  Gt.  Nor.  on  the  St.  P.  M. 
&  Man.  and  since  1901-02  on  the  Eastern  Ry.  of  Minn,  stock  owned  by 
it.— V.  81,  p.  1100.  899. 

Colorado  &  Southern  Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 

President  Frank  Tuttle  under  date  of  Sept.  20  1905  quotes 
at  length  the  circular  of  May  12  1905  regarding  the  new 
$100,000,000  mortgage  and  the  proposed  extension  to  tide- 
water(see  V.  80,  p.  1971).  Regarding  the  year's  results,  he 
says  in  substance: 

General  Results. — The  gross  earnings  show  an  increase  of  $526,056, 
or  9.23%,  and  the  net  earnings  an  increase  of  $232,274,  or  15.95  p.c. 
Moth  gross  and  net  earnings  for  the  year  were  the  largest  in  the  history 
of  your  company.  The  surplus  over  operating  expenses  and  fixed  charges 
for  the  year  was    $610,316 — an  increase  of    $172,474,  or   39.39  p.  c. 

The  increase  in  gross  earnings  above  mentioned  is  accounted  for  as 
follows:  In  freight  traffic.  $584,834;  decrease  in  other  earnings.  $58,777; 
increase  in  total  earnings,  $526,056. 

Fiscal  Tonnage.  Products  of 

year —  Agric.    Animals       Mines.      Forests.  Mfg. .etc.       Total. 

117,859    3,070.296    115,141    539,247    4,808,668 
92,238    2.304.918    135.270   464,939    3,4L'6.956 


Agric. 

1904-05 466,020 

1903-04 429.591 

Maintenance. — The  statistics  of  maintenance  show: 

This  gear. 

Track  miles  new  rails  laid  (75  lbs.  to  yard) •"> 

Track  miles  new  rails  laid  (85  lbs.  to  yard. »2 

Number  cross-ties  laid,  standard-gauge  lines 290,676 

Number  cross-ties  laid ,  narrrow-gaugu  lines. ..166 .097 

Maintenance  of  way  per  mile  of  road  owned $!it»H 

Maintenance  of  locomotives  per  locomotives  on  ned.  _ .  $2,028 

Maintenance  of  freight  ears  per  freight  ear  owned $53 

Maintenance  of  passenger  ears  pel  pa  r  owned 


Last  gear 

39 

14 

243.920 

152.H52 

$H(>4 

$2,204 

$55 

$497 


[  passenger  cars  per  , 
It  Is  expected  that  during  the  coining  year  the  necessities  for  rail  re- 
newals  will    be   somewhat    less,     considerable    bridge    and    other   work 
was  also  done  during  the  year,  and  the  total  maintenance  of  way  expense 
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per  mile  of  road  amounted  to  $998  47  as  compared  witli  $864  34  last  year. 
Rolling  Slock. — Eight   standard-gauge   passenger  coaches  were   pur- 
chased for  864,000  and  paid  for  with  equipment  trust  notes  under  the 
collateral  trust  equ  pment  agreement  of  June  1  1004. 

New  Bonds. — None  of  the  transactions  resulting  from  the  sale  of 
the  817,000,000  new  bonds  were  concluded  during  the  lived  year,  but  in 
the  next  annual  report  an  account  will  be  rendered  of  transactions  which 
shall  have  then  been  consummated.  However,  at  the  date  ol  this  report 
your  company  has  no  floating  debt  whatever,  and  has  cash  in  various 
funds  amounting  to  $1,941,339. 

OPERATIONS  AND  FISCAL  RESULTS. 

1904-05.  1903-04.  1902-03.  1901-02. 

1,118  1,120  1,121  1,133 


Average  miles  oper — 

Operations — 
Rev.  pass,  carried... 
Rev.  pass.car'd  1  m.. 
Rate  per  pass,  per  m. 
Revenue  freight  (tons) 


982,674 

42,900,356 

2.653  cts. 

4,308,563 


973,511 

44,590,918 

2.656  cts. 

3,426,956 


932,769 

40,771,056 

2.657  cts. 

4,401,751 


832,385 

38,228,823 

2.647  cts. 

3,669,861 


iipv   freight* tons)  1  m458, 286, 211  358,782,790  449,511,165  360,607,908 

Rate  Der  ton  per  mile.  1.053  cts.  1.182  cts.  1.066  cts.  1.204  cts. 

Av  rev   tr -load (tons)  245.69  224.91  214.56  188.17 

Earns  p.pass.train  m.  $1.01  $1.21  81.01  $1.16 

Earns  P  frt.tr.  mile.  $2.59  $2.66  $2.29  $2.26 

Gross  earns,  per  mile.  $5,573  $5,090  $5,478  $4,926 

FrfiehttnJ/S~~           — -  4,824,427  4,239,594  4,790,420  4,339,938 

p^'eneer --  1,138,161  1,184,130  1,083,390  1,011,975 

Express,  majl&miscel.  266,156  278,963  269,179  228,414 

Total 6,228,744  5,702,687  6,142,989  5,580,327 


Expenses — 

Maint.  of  wav,  etc.   -  1.116,027 

Maint.  of  equipment.  943,215 

Conduct'g  transp'tion  2,259,456 

General. -  221.520 

Taxes 247,527 

Total      -  4.7,8_7fi.™> 

P  c.  exp.  to  earns (7b .8b) 

Net  earnings 1,440,999 

Investments,  &c 41,184 


968,458 
924,988 
2,151,180 
201 ,809 
246,237 

4,492,672 
(78.78) 

1,210,015 
39,784 


994,909 
913,979 
2,573,364 
192,238 
233,630 

4.908,111 

(79.89) 

1,234,878 

58,875 


951,554 
736,591 
2,186,966 
169,134 
216,180 

4,260,425 
(76.34) 

1,319,902 
59,460 


Totai  1,482,183  1,249,799  1,293,753  1,379,362 

Deduct interest" 871,868  811,958  772,568  746,872 

Miscellaneous 24,232  5,730 

Div   on  1st  pref.  stock      (4)340,000  (4)340,000  (3)255,000 

Tnfal  .         871,868        1,151,958       1,136,800       1,007,603 

Surplus  111"""---         610.315  97,841  156,953  371,759 

Note  —  Total  profit  and  loss  surplus  June  30  1904  was  $500,000;  sur- 
plus for  vear  ending  June  30  1905,  as  above,  $610,315;  making  a  total 
of  81  110  315,  from  which  was  written  off  on  account  of  discount  on 
r»nrt ease  bonds  sold,  uncollectible  accounts,  etc.,  $59,503,  leaving  a 
profit  and  loss  surplus  on  June  30  1905  of  $1,050,811. 

BALANCE  SHEET  JUNE  30. 


1905. 


1904. 


RoldSfequipm-nt63.461.914  63,462,164 


Improvements  h9™-&$ 
New  equipment..  3,59.3,UJ/ 
Cash §g?'5ii 


Individuals  &  cos 
Agents  &  conduct. 
U.S.  Government 
State  &Co.warr'ts 
Advance  insurance 
Materials*  suppl's 
Bills  receivable — 
D.U.D.&Ry.  stk. 
P.U.D.&RR.stk. 
do  do  sink'g  fund 
Istm.  bonds  in  tr. 
Other  securities. . 
Miscellaneous 


425,488 

154,418 

21.729 

9.224 

11,445 

528,063 

306,841 

80,000 

8.120 

12.000 

300,000 

1,935.835 

301 


904,469 

3,578,774 

420,583 

237.738 

76,619 

19,528 

6,770 

9.619 

463,215 

239.817 

80,000 

8,120 

11,200 

1.066",26i 
6.988 


Total  ..72.392.099  70,591.846 

—V.  81, "p.  1099   668. 


1904. 


1905, 

Liabilities —  $  $ 

Stock,  common. .31,000,000  31,000.000 

do      1st  pref...  8.500,000     8,500,000 

do      2d  pref...  8,500,000     8.500,000 
First  mtge.  bonds. 19, 403,000  19,103,000 

Other  obligations.      807.142  

Car  and  locomotive 

trust  notes 1,514,474 

416,312 


Vouchers... 

Pay-rolls 313,292 

Foreign  roads 44,772 

Coupons 14.650 

Accrued  taxes 123,341 

Accr'd  int.,  not  due    330,208 
Equipment  renew- 
al fund 71.214 

Bills  payable 281,773 

Rails  released 4,843 

Miscellaneous 16.268 

Profit  and  loss...  1,050,812 


1,728,238 
326,834 
225,868 
114,773 
11,080 
218,934 
321,579 

26,067 


3.843 

11,629 

500,000 


Total.. ..72.392,099  70,591,846 


Canadian  •  Pacific  Railway. 
(Proceedings  at  24th  Annual  Meeting  Held  on  Oct.  4  1905.) 

At  the  annual  meeting  held  at  Montreal  on  Oct.  4  1905 
President  Sir  Thomas  G.  Shaughnessy  said: 

Your  gross  revenue  from  traffic  during  the  fiscal  year  1904-05  was 
over  $50  000,000,  and  even  this  large  sum  should  be  exceeded  by  a 
considerable  amount  in  the  current  year.  The  business  conditions 
throughout  Canada  are  at  the  moment  more  favorable  than  at  any 
other  time  in  the  history  of  the  company,  and  there  would  appear  to 
be  no  reason  for  apprehending  a  change  in  the  near  future.  While  in  all 
the  agricultural  territory  served  by  your  lines  the  crops  have  been  ex- 
cellent .those  of  Manitoba  and  the  two  new  provinces  were  most  striking, 
ensuring  a  handsome  return  to  the  farmers,  continued  activity  in  every 
branch  of  trade  and  manufacture,  and  a  large  traffic  to  your  lines. 

As  a  result  of  the  expenditure  made  during  the  past  three  or  four  years 
for  the  elimination  of  curvature,  reduction  of  gradients  and  general 
improvements,  I  think  that  it  may  now  be  fairly  claimed  that  in  physical 
condition  and  capacity  for  the  movement  of  traffic  your  railway  between 
Montreal  and  the  Pacific  Coast  is  at  least  in  the  front  rank  of  transcon- 
tinental lines.  With  an  eye  to  the  future  it  will  be  necessary  to  provide 
additional  cars  and  locomotives,  and  for  this  purpose  a  resolution  will 
be  submitted  authorizing  the  directors  to  make  further  capital  ex- 
penditure to  an  amount  not  exceeding  $7,500,000. 

The  following  resolutions  were  then  unanimously  adopted: 

(1)  Authorizing  the  construction  of  the  Wolseley-Reston  branch 
from  Wolseley,  in  the  Province  of  Saskatchewan,  to  Reston,  on  the 
Souris  branch,  about  122  miles,  and  for  the  purpose  of  aiding  the  con- 
struction and  the  equipment  thereof  to  issue  4  p.  c.  consolidated 
debenture  stock  of  the  company  to  an  amount  not  exceeding  £3,000 
(not  $30,000 — Ed.)  per  mile. 

(2)  That  the  railway  of  the  Nicola  Kamloops  &  Samilkameen  Coal  & 
Railway  Co.,  now  partly  constructed  from  Spence's  Bridge  in  British 
Columbia  to  Nicola  Lake,  about  45  miles,  and  all  extensions  and 
branches,  and  their  appurtenances,  be  taken  over  under  a  999-year 
lease  at  'an  annual  rental  equal  to  the  interest,  not  exceeding  4  p.  c. 
ner  annum  on  the  bonds  to  be  issued  thereon  at  not  exceeding  $30,000 
per  mile,  "the  payment  of  such  interest  being   guaranteed  by  this  com- 

Pa(3)  Authorizing  the  issue  of  £800,000  consolidated  debenture  stock 
(bearing  not  exceeding  4  p.  c.  interest)  to  defray  the  cost  of  two  twin- 
screw  steel  steamships  to  be  named  the  Empress  of  Britain  and  the 
EmDress  of  Ireland,  each  steamship  to  have  a  gross  tonnage  of  about 
14  500  tons  a  length  of  550  feet  between  perpendiculars  and  570  feet 
over  all-  beam  65  feet  6  inches,  and  to  be  furnished  with  quadruple  ex- 
pansion'engines  of  the  most  modern  type. 

(4)  The  resolution  relating  to  the  agreement  with  the  British  Co- 
lumbia Electric  Railway  Company  for  the  operation  by  that  company 
of  the  Vancouver  &  Lulu  Island  Railway  (see  V.  81,  p.  902) 

(5)  Ratifying  the  agreement  of  July  3  1905  with  the  Spokane  Inter- 
national Ry.  Co.,  which  provides  that  this  company  will  construct  a 
railway  from  Yahk  Station  to  a  point  on  the  International  Boundary, 
a  distance  of  about  12  miles;  that  the  Spokane  International  Ry.  Co.  will 


construct  a  railway  from  a  junction  with  the  said  railway  to  Spokane, 
and  for  the  interchange  of  traffic  between  the  said  railways  for  50  years 
from   Jan.    1    1905. 

(6)  Authorizing  a  99-year  lease  of  the  railwavs  of  the  Esquimau  & 
Nanaimo  Railway  Co.  at  a  rental  equal  to  the  interest  at  4  p.  c.  per 
annum  on  bonds  guaranteed  by  this  company,  to  be  from  time  to  time 
issued,  not  to  exceed  $30,000  per  mile,  on  said  raihvav  and  extensions 
thereof.  The  net  proceeds  of  all  sales  from  the  land  giant  of  said  com- 
pany shall  be  applied  towards  the  redemption  of  the  bonds  at  paruntil 
the  total  amount  outstanding  shall  be  reduced  to  814,000  per  mile. 

(7)  Approving  the  acquisition  of  the  property  of  the  St.  John  Bridge 
&  Kailway  Extension  Co.  referred  to  in  the  annual  report  (V.  81,  p.  902.) 

(8)  Authorizing  the  expenditure  of  capital  for  additional  locomo- 
tives, passenger  and  freight  cars  to  an  amount  not  to  exceed  in  the 
aggregate  $7,500,000.— V.  81,  p.  1099.  902. 

Reading  Company. 
(Balance  Sheets  of  June  30   1905.) 
The  remarks  of  President  George  F.  Baer,  together  with 
various  tables  showing  the  company's  earnings,  etc..  were 
in  the  "Chronicle"  of  Sept.  23. 

Below  are  the  balance  sheets  of  June  30  1905,  1904  and 
1903: 


READING  COMPANY  BALANCE  SHEET  JUNE  30. 


Assets — 

Railroad  equipment 

Floating  equipment 

Equipment  accounts 

Real  estate 

P.  &.  R.  Ry.  purchase  money  mort. 

Phila.  &  Ry.  bonds  owned 

Bonds  of  sundry  companies 

P.  &  R.  Ry.  stock  owned 

P.  &R.  C.  &  I.  stock  owned 

Stocks  of  sundry  companies 

Phila.  &  Read.  Coal  &  Iron  Co 

Sundry  railroads,  etc 

P.  &  R.  Ry.,  acct.  new  Read,  shops 

Cash 

Accrued  income 

Miscellaneous 


1905. 

8 

22,594,610 

2,586,609 

9,303,222 

17,417,860 


1904. 
$ 

21,805,738 

2,289,107 

10,426,394 

17,334,233 


20,000,000 

20,059,794 

20,000,000 

8,000,000 

52,355,793 

79,135,761 

1,891,210 

1,200,000 

2,097,001 

342,958 

921,863 


20,000,000 

18,959,318 

20,000,000 

8,000,000 

51,269,488 

79,123,888 

1,719,577 

1,200,000 

2,006,243 

342,716 

1,345,875 


1903. 
$ 

19,792.119 

2,107,650 

9,424,265 

17,351.936 

400.000 

20.000,000 

18,745,318 

20,000,000 

8,000,000 

51.269,338 

79,116,721 

1,009.985 

1,200,000 

592,089 

320,623 

731,729 


Total 257,906,682  255,822,577  250,061,774 

Liabilities — 
Stock  (see  "Ry.  &  Ind"  Section). ..140,000,000  140,000,000  140,000,000 
Bonds  (see"Ry&  Ind"  Section). ..105, 115,672  105,497,040  103,304,041 

Contingent  account 1,410,169      1,427,374      1,050,663 

Accrued  interest  and  taxes 2,067,611       2,137,062  922,982 

General  mort.  bonds  canceled 2,464,000      2,016,000      1,520,000 

Current  business _ 219,548  179,624  929,865 

Miscellaneous 322,525  440,175  71,063 

Profit  and  loss,  surplus 6,307,157      4,125,300      2,263,160 


Total  liabilities 257,906,682  255,822,577  250,061,774 

PHILA.   &  READ.  RY.  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

Railroad 80,255,894  80,255,894  79,851,858 

Philadelphia  terminal 8,500,000  8,500,000  8,500,000 

Philadelphia  subway 2,593,500  2,741,000  2,741,000 

Leased  equipment 76,087  322,840  346,640 

New  shops,  Reading 1,796,336  1,796,336  1,600,000 

Reading  Co.  pur.  money  mtg.  bonds     1,200,000  1,200,000  1,200,000 

Cash 6,865,029  3,817,961  2,276,147 

Freight  and  toll  bills 1,999,630  1,453,051  1,940,251 

Materials  on  hand 2,206,711  2,515,352  2,468,650 

Railroad  companies. 2,232,915  1,815,315  1,787,707 

Individuals  and  firms 560,519  458,039  490,595 

Phila.  &  Reading  Coal  &  Iron  Co...     1,414,266  1,035,006  1,120,953 

Insurance  accounts 1,015,798  1,012,507  903,756 

Bills  receivable. 229,117  281  700,890 

Sub.  loan  securities,  etc.,  miscel 772,376  853,564  464,645 

Total  assets 

7"  ifih'il'ifip^ 

Stock ..20,000,000  20,000,000  20,000,000 

Bonds  (see  "Ry.  &  Ind."  Section)..  70,277,452  70,424,952  70,424,952 

Bond  and  mortgages  on  real  estate.         257,069  625,106  1,027,406 

Unpaid  vouchers  and  pay-rolls 2,707,302  2,386,516  2,887,809 

Railroad  cos.,  individs.  and  firms..     1,634,640  1,210,033  1,400,514 

Interest  and  rents  matured 388,594-  383,460  383,265 

Interest,  taxes  and  rents  accrued 1,515,097  1,462,832  1,513,678 

Wilmington  &  Nor.  equipment 320,040  322,840  346,640 

Reading  Co.,  new  shops 1,200,000  1,200,000  1,200,000 

Insurance   fund,    equipment    fund, 

subway  sink,  fund  and  miscel 3,030,451  2,733,040  2,096,726 

Surplus 10,387,533  7,028,368  5,112,103 


111,718,178  107,777,147  106,393,093 


Total  liabilities ...111,718,178  107,777,147  106,393,093 

PHILA.  &  READ.  COAL  &  IRON  CO.  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

A  sscts $  $  S 

Coal  lands 57,815,326  58,302,736  60,014,896 

Timber  lands... 659,965  659,965  659.965 

New  York  and  Eastern  depots 707,002  707,002  707,002 

Western  yards  and  depots. 489,421  379,072  618,012 

Miners'  and  other  houses 548,037  548,038  548,038 

Pottsville  shops,  real  estate,  etc 369,667  369,667  369,667 

Storage  yards  and  washeries 749,336  389.124  389,124 

"Other  real  estate" 163,713  161,863  121,288 

Improvements  at  collieries ...7,078,690  7,078,690  7,078,690 

Equipment  at  collieries 2,302,468  2,302,468  2,302,468 

Deadwork  at  collieries ...3,711,477  3,711,477  3,711,477 

Stocks  and  bonds  of  cos.  controlled..  9,672,137  9,704,326  9,746,073 

Cash  on  hand 657,833  522,395  961.945 

Loans  and  bills  receivable... 500,627  1,000,000 

Coal  accounts 3,393,343  3,380,152  2,829,194 

Rent  accounts 37,391  40,795  39,477 

Companies  and  individuals 474,287  469,279  423.296 

Coal  on  hand 2,205,357  1,779,979  1,014,943 

Supplies  and  materials  on  hand 787,934  696,694  676,186 

Depletion  of  coal  lands  fund 944,976  400,000  2,030,757 

»Stocks,  bonds  and  morts.  owned 839,965  989,822  2,033,556 


Total  assets 93,608,326 

Liabilities — 

Capital  stock.. 8,000,000 

Bonds  (see  "Ry.  &  Ind."  Section)...   1,320,000 

Reading  Company 79,135,761 

Pay-rolls  and  vouchers 1,154,953 

P.  &  R.  Ry.  current  account 1,477,778 

Interest,  taxes  and  miscellaneous 1,129,168 

Surplus 1,390,666 

•      Total  liabilities 93,608,326 

— V.  81,  p.  978.  770. 


93,094,170  97,276.054 


8.000,000 
1,350,000 
79,123,888 
1,128,453 
1,136,855 
1,132,186 
1,222,788 


8,000,000 
5,186,000 
79,116,721 
1,182,307 
1,118.133 
1,250,532 
1,422,361 


93,094,170  97,276,054 
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Gulf  &  Ship  Island  Railroad. 
(Re[wrt  for  Fiscal  Year  Ending  June  30  1905. 1 

Presidenl  T.  J.  Jones  says  in  pari  under  date  *>f  Aug.  10: 

roJ  Results. — The  gross  earnings  show  an  Increase  over  the  pre- 
vious year,  notwithstanding  prolonged  Interruptions  of  traffic  by  almost 
unprecedented  rams  In  January,  February  and  April.  Lumber,  during 
the  last  si\  months  of  the  year,  reached  a  higher  price  than  ever  before 
in  this  state,  and  except  for  Insufficient  labor  to  meet  the  requirements 
of  the  mills,  we  believe  the  output  would  have  been  10  or  15  p.  e.  more 
than  it  v. 

The  cotton  crop  was  considered  short,  yet  we  handled  68,917  bales, 

as  againsl  51,308  bales  for  the  year  previous.       With  the  Silver  Creek 

branch  completed  into  Columbia  and  a  normal  crop  of  cotton,  we  can 

■nably  expect  to  handle  75,000  bales  during  the  coining  year.    Our 

iger'  business  has  steadily  increased. 

The  railing  off  in  the  demand  for  lumber  in  the  interior  during  the 
first  six  months  of  the  year  and  the  severe  storms  previously  referred 
to  seriously  affected  the  economical  handling  of  freight.  The  expend- 
itures for  maintenance  of  way  anil  structures  increased  25. OS  p.  c, 
the  cost  per  mile  charged  to  operating  expenses  being  $1,262,  as  against 
$1,064  in  the  previous  year.  A  large  part  of  the  increase  of  $36,636 
in  repairs  to  the  roadway  may  be  attributed  to  the  severe  storms  of 
January,  February  and  April. 

Electric  Feeder. — The  Guifport  &  Mississippi  Coast  Traction  Co., 
which  is  building  an  electric  railroad  from  Guifport  to  Biloxi,  a  town 
of  $,000  people,  and  from  Guifport  to  Pass  Christian,  in  all  25  to  30 
miles,  will  prove  a  valuable  feeder  to  our  road,  and  it  is  believed  will 
within  five  years  increase  the  population  in  this  coast  territory  two  or 
three  fold. 

Additions,  Etc. — To  meet  the  demands  of  the  increased  freight  busi- 
ness the  company  has  bought  four  70-ton  ten-wheel  locomotives.  The 
substitution  of  75-lb.  rails  for  lighter  rails  from  Guifport  to  Jackson 

-  completed  Jan.  1  A  great  deal  of  work  has  been  done  in  tilling 
trestles  on  the  Columbia  branch.  We  expect  to  continue  this  work 
on  the  entire  road;  we  intend  also  to  supply  the  remainder  of  the  road 
with  dustless  gravel. 

Guifport  Harbor. — The  following  shows  the  number  of  vessels  handled 
for  the  past  four  years: 

r —  No.  vessels.  Reg.  tonnage.  Lumber  (ft.)  Value.est. 

1901-02 21  10,567  13,044.237    $156,000 

1902-03 56  55,409  47,232.765      846,000 

1903-04 198  243,845        193,275.500  2,645,000 

1904-05 -.-     273  279,337        225,990,750  3,359,000 

Mendenhall  Silver  Creek  A  Columbia  Branch. — This  branch  road  has 
been  completed  to  Silver  Creek,  28.77  miles  from  Mendenhall  We 
hope  to  have  the  road  completed  to  Columbia  this  year.  When  com- 
pleted it  will  add  about  5S  miles  of  track  to  the  system. 

Capital  Stock. — In  order  to  pay  for  additions  and  other  improvements 
not  provided  for  in  the  bond  issue,  the  capital  stock  was  increased  by 
5.000  shares,  and  the  proceeds,  amounting  to  $500,000,  were  used  in 
paving  off  the  floating  obligations. 

Funded  Debt.— The  funded  debt  was  increased  from  $4,835,000  to 
$5,000,000,  to  cover  additions  and  betterments.  This  completed  the 
issuance  under  the  "first  refunding  and  terminal  mortgage." 

Cost  of  Road  and  Equipment. — This  item  in  the  balance  sheet  was 
increased  druing  the  year  $1,462,626,  viz.:  Roadway  improvements, 
$266,455:  Silver  Creek  branch,  $750,800;  Guifport  Harbor,  $174,385; 
additional  equipment,  $278,840;  total,  $1,470,480;  less  property  dis- 
posed  of.  $7,854;  total  as  above,  $1,462,626. 

Hails,  steel.  75-pound,  120.14  miles;  65-pound,  40.36  miles;  56  and 
60-pound.  119.27  miles;  total  length  of  main  line  and  branches  June  30 
1905.  279.77  miles. 

Statistics  of  Operations. — Operations,  earnings,  charges, 
etc.,  have  been  as  follows  : 

OPERATIONS   AND   FISCAL   RESULTS. 


Aver,  miles  operated. 
Operations — 

Passengers  carried 

Pass,  carried  1  mile.. 
Rate  per  pass.  p.  mile. 

Tons  fr't  moved 

Tons  fr't  mov'd  1  ma. 
Rate  p.  ton  p.  mile  a. 
Av.  tr.  Id., rev.  (tons) 
Earns,  p.  pass.  tr.  m. 
Earns,  p.  fr't  tr.  mile. 
Gross  earns,  per  mile 


1904-05. 
275 

475,651 

13,434.222 

2.757  cts. 

1,17.5,859 

81,899.448 

1.700  cts. 

225 

$1.10 

13.83 

$6,825 


1903-04. 
261 

490,106 

12,315.883 

2.898  cts. 

1,159,227 

80,758,993 

1,743  cts. 

242 

10.87 

$4.23 

$7,011 


1902-03.        1901-02. 

251  251 


420,547 

11,186,251 

2.849  cts. 

1,058,033 

70,880,918 

1.889  cts. 

207 

$1.01 

$3.91 

$6,793 


a  Not  including  company's  freight. 

EARNINGS.  EXPENSES.  CHARGES.  ETC. 

1904-05.        1903-04.  1902-03. 

Earnings —                              $                      S  $ 

Passenger 370,473          356,941  324,003 

Freight   1,391,984        1,407,777  1,338,861 

Mail,  express,  etc 114,940            65,098  42,182 


383,751 

9,837,143 

2.575  cts. 

903,918 

57,313,811 

1.905  cts. 

164 

$0.84 

$3.13 

$5,477 


1901-02. 
$ 
257.921 
1,091,598 
25,165 


Total 

Expenses — 

Transportation 

t.  of  equipment, 
it.  of  way,  etc..  . 

General 

Taxes 

Total 

P.  c.  expen.  to  earns. 

Net  earnings  .. 

Other  income 


1,877,397        1,829,815        1.705,047        1,374,684 


670.597 

244,589 

347.301 

98.880 

35,873 

1,397,242 

(74.42) 

480.155 

6,221 

486,376 


Total 

Deduct— 

Interest 257,596 

Dividends (4)220,000 

Sinking  fund 49.330 

Miscellaneous 


617.450 

224,820 

277,663 

79,754 

29,548 

1,229,235 

(67.18) 

600,580 

11,801 

612,381 

243.982 

(4)200.000 
25,000 
10.086 


515,497 

208,323 

260,876 

66,991 

27.930 

1,079,61« 

(63.32) 

625,429 

3,719 

629.148 

194,072 
(2)100,000 


424.191 

162,923 

287,452 

47.262 

18.685 


940,514 
(68.42) 
434.170 


1,359 


434,170 
169.145 

"o",i66 


Total 526.926 

Surplus  _. def.40.550 

CONDENSED  BALA.' 
1905.  1904 

s  s 

12.528.175  11,005,549 


AtteU— 

Kovl  and  equip. 

Materials  A  suppl.  17L1H0  144779 

Cash    93.625 

Cash  In  transit 33,867  24  924 

Cash,  fl nan.  at'ta..  125, 854  12l'454 

Bills  n  103.341  /|7< 

Aets.A    romlurfrs  23.254  24'952 

Acrtt.    receivable.  59.250  100*434 

Unexpired   Insur..  13,  10  ',71 

Claims  In  lltlgai'n M  1.695 

Reserve  fund 150'000 

Sink.  fun<l 48.175  . 

Co.'s  bonds  in  treas 100  000 

Miscellaneous 14,794  11,466 


S 
6.000.000 
5.000.000 


479,068  295.431 

133.313  333.717 

CE  SHEET  JUNE  30. 

'  1905. 

Liabillus— 

<':ij)  til  stork 

J  undid  debt 

B'da  due  fcr  cons'n 

Securities  due  for 

construction 

far  tr.  notes 

In  paid  pay  rolls  . 
Interest  on  bonds. 
Voucher!  A-  accts. 
Accrued  ta  ■ 

due  July  15. 

Sinking  fund 

Res.  forest.  Ilabll. 

Bet.  for  sun. assets 

d   res.  fund 

Surplus 

Miscellaneous 


1,1.-0.800 

82.019 

13.092 

73,175 

03,71!) 

313,013 
l  1,610 


175,311 
268.859 


1904. 

s 

-..-,00.000 

,000 

14,784 

400,000 

"  T'l. 7-Vt 

121,464 

182,182 

11.067 

50,000 

51.678 

150.000 

11,943 


Total  asset* 13.515.054  11.803.818  i 

—V.  81,  p.  666.  264. 


Tot.  HabllKlei..  18,616 ,064  1 1.803.818 


Kanawha  &   Michigan  Railway. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
Statistics. — Following  are  comparative  tables  for  four  years: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.            1903-04.          1902-03.  1901-02. 

Earnings —                             $                      $                        $  $        - 

Passenger 281,497         269,063         230,198  176,526 

Freight   1,362,008        1,224,987           939,164!  888,729 

Mall  and  express 26,983           _'.">, 172           22.360  22,009 

Miscellaneous 94,736           138,454            93,448  8,495 

Total  gross 1,764,174       1,657,666       1,285,171  1,096.359 

Maint.  of  way  &  struc        351,564          317,431           275,288  233.421 

Maintenance  or  equip.         462,386          394,503          265,203  144,322 

Conducting  transpor.         624,71!)          611,089          545.574  450.160 

General  expenses 29.099          28,224          23.819  24.301 

Taxes    63,016             58,002             43,268  34,154 

Total 1,520,784        1,409,249        1,153,151  886.358 

Net   243,389          248,417           132,019  210,001 

Miscellaneous  income.             8,958               7,982               7,112  7,148 

Total  income 252,347          256.399           139.131  217.149 

Deduct — 

Interest  on  fun'd  debt.          98,760  •         98,760            98.760  98,760 

Other  int. (incl.equip.)         140,414           148,031             99,724  42,034 

Miscellaneous 1,250        


Total 

Balance,  surplus. 


239,174 
13,173 


248,041 
8,358 


198,484 
df. 59,353 


GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Road,  etc 

Equipment 

Bonds*  stk  owned 
Mat'l  and  supplies 
Cash,  rash  lor  cou- 
pons, etc 

Agents    and    con- 
ductors  

U.S.  P.O.  Dept.. 

Roads,  individuals 

and  companies  . 

Unexpired  insur'e. 


1905. 
$ 

9.920.494 

2.468.84S 

3.000,000 

81,890 


1904. 

S 

9.933, 1S5 

2,545,729 

3,000,000 

8N.7.5S 


39,595  27.278 


8.714 
3,729 

39.886 
2,369 


11,037 
3,724 

80.107 
2,671 


Total ..15,565,529  15.692,489 

— V.  79.  p.  1328 


1905. 
Liabilities —  $ 

Capital  stock 10,000.000 

Mortgagedebt 2,469,000 

Equip,  obligations  1,610,330 
Bett.  &  equip,  loan  1,095,000 

Unpaid  wages 64,206 

Drafts  in  transit..  3,323 

Coupon  Interest  ..  1,900 

Bills  payable 57,031 

Roads. indiv.&  COS       137,704 
Accrued  Interest..        60,459 

Accrued  taxes 19,946 

Reserve  funds 14,783 

Profit  and  loss 31,848 


140,794 
76,355 


1904. 

$ 

10,000,000 

2,469,000 

1,703,220 

1,095,000 

51,450 

1.979 

1.820 

"164,221 

90.273 
24,346 
22,494 
18,086 


Total 15.565.530  15.692,489 


New  York  City  Railway. 
(Lessee  of  the  Metropolitan  Street  Railway  System.) 
(Report  for  Fiscal   Year  ending  June  30   1905.) 

President  H.  H.  Vreeland  says  in  substance: 

General  Results. — The  gross  earnings  from  operation  decreased 
$596,881,  as  compared  with  the  preceding  year.  As  is  shown  by  the 
following  statement,  almost  this  entire  decrease  occurred  during  the 
three  winter  months,  viz:  December  1904,  decrease,  $148,490;  January 
1905,  decrease,  $178,542;  February  1905,  decrease,  $217,813;  total 
decrease  during  the  three  winter  months,  $544,845. 

This  decrease  was  chiefly  due  to  the  unparalleled  weather  conditions 
of  last  winter.  During  the  months  of  December  and  January  and 
February  the  snow-fall  amounted  to  54.3  inches,  as  compared  with  28.5 
inches  during  the  same  months  of  the  preceding  year,  although,  as 
stated  in  the  last  annual  report,  the  winter  of  that  year  had  been 
unusually  severe.  The  operation  of  the  company's  cars  was  seriously 
impeded  and  frequently  entirely  interrupted,  resulting  in  a  serious 
decrease  in  the  gross  earnings  accompanied  by  a  substantial  increase 
in  the  operating  expenses  of  every  line  of  the  system.  The  cost  of 
removing  snow  and  ice  was  $119,824  greater  last  winter  than  during 
the  preceding  winter. 

Notwithstanding  the  increased  cost  of  conducting  transportation 
during  the  winter  months,  the  operations  of  the  year  sliow  an  economy 
in  this  department  as  compared  with  the  previous  year  of  $325,879. 
The  increase  of  $143,568  in  the  total  operating  expenses  resulted  from 
larger  expenditures  made  for  maintaining  the  property. 

Effect  of  New  Subway. — While  the  subway  service  inaugurated  Oct. 
27  1904,  together  with  the  unfavorable  weather  conditions  which  pre- 
vailed during  the  winter,  materially  affected  the  receipts  from  passen- 
gers for  a  few  months,  it  became  apparent  by  March  of  1905  that  the 
traffic  was  becoming  adjusted  to  the  new  conditions,  and  that  a  con- 
siderable additional  short-haul  traffic  was  being  developed  which 
would,  partially  at  least,  make  up  tor  the  long-haul  business  lost  to  the 
subway.  During  June,  July  and  August  of  this  year  the  receipts  from 
passengers  have  shown  a  substantial  increase  over  those  of  the  corre- 
sponding months  of  last  year  when  there  was  no  subway  competition. 
It  is  too  early  to  reach  definite  conclusions  as  to  the  ultimate  effect  of 
subway  travel  upon  the  earnings  of  the  surface  lines. 

Fixed  Charges. — The  fixed  charges  include  the  first  full  year's  charge 
of  the  guaranteed  annual  rental  of  5%  paid  to  the  Third  Avenue  RR. 
Co.  stockholders,  as  compared  with  but  two  months  and  seventeen 
days  of  this  rental  accrued  during  the  previous  year.  This,  together 
with  interest  on  notes  of  the  Central  Crosstown  RR.  Co.,  and  bonds  of 
the  Third  Avenue  RR.  and  Second  Avenue  RR.  Co.,  issued  for  con- 
struction purposes,  accounts  for  the  increase  in  the  fixed  charges. 

New  Mileage. — The  extension  across  the  McComb's  Dam  Bridge  to 
the  155th  St.  terminus  of  the  6th  Av.  and  9th  Av.  elevated  roads  has 
been  completed  and  put  in  operation.  The  installation  of  the  tracks 
and  the  electric  lines  on  the  Williamsburgli  Bridge  have  been  com- 
pleted by  the  city,  and  our  cars  are  now  being  operated  thereon  to  the 
Brooklyn  terminal  of  the  bridge. 

•Veto  Construction  and  Improvements. — All  new  work  referred  to  in 
the  last  annual  report  as  being  under  way  has  been  completed,  and  the 
160  new  closed  electric  cars  contracted  for  were  duly  received. 

Seventy-five  new  closed  electric  cars  have  been  ordered  for  fall  de- 
livery-. The  145th  St.  line  of  the  Fort  George  A  11th  Av.  HR.  Co.  is 
being  built  from  Broadway  to  8th  Av.  This  will  greatly  Improve  trie 
ice  by  shortening  the  line,  which  will  connect  with  the  Hevatcd 
road  at  145th  St.  instead  of  1251b  St.  The  Delaneey  St  line  from 
Clinton  St.  to  the  Bowery  and  the  Grand  St.  line  from  the  East  Hjvei 
to  the  North   River  are  being  rebuilt   for  electric  operation 

Special  Franchise  Tax  Litigation.     The    compa  •,"-■"    to  Jne 

United  states  supreme  conn   Involving  the  constitutionality  or  ins 

ial  Franchise  Tax  Lav.  has  been  decided  adverse]]  to  the  com- 
pany, and  the  constitutionality  of  the  lav.  upheld.  Unw  are 
mov.  pending  to  secure  reductions  In  the  special  frnnchisi  ents 
for  every  year  subsequent  to  1900.  and  ii  ted  thai  very  substan- 
tial reductions  In  the  original  assessments  will  be  secured. 

The  income  accounts  of  the  entire  system  for  three  years 
pasl  compare  ae  below.  The  separate  reports  of  earnings 
for  the  constituent  companies  will  be  found  In  our  "Street 
Railway"  Section,  Issued  to-day. 
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RESULTS  FOR  FISCAL  YEAR  ENDING  JUNE  30. 


1902-03. 
9 
21,549,545 

1,909,195 
7,197,262 
2,282,652 


1904-05.  1903-04. 
$  2 

Gross  earnings  from  operations 20,888,124  21,485,006 

Operating  expenses — 

Maintenance .' 2,588,832  2,180,976 

Transportation 7,335,489  7,661,368 

General  (incl.  damages  &  legal  exp.)  2,347,103  2,285,512 

Total  operating  expenses 12,271,424  12,127,856   11,389,109 

Net  earnings  from  operation 8,616,700     9,357,155   10,160,436 

Otherincome 444,603         408,998         573,408 

Net  income  all  sources 9,061,303     9,766,148   10,733,844 

Deduct — 
Rentals  other  than  dividends  of  Met. 

St.  Ry.  Co.  and  3rd  Av.  RR.  Co..   5,884,299 

Guar.  7%  on  Met.  St.  Ry.  stock 3,640,000 

Guar.  5%  on  3rd  Av.  RR.  stock 574,750 

Interest  on  fundeddebt j/579,800 

Crosstown  RR. 


4,266,008 

3,640,000 

122,823 

1,946,250 


3,715,964 
3,639,792 


2,458,445 

11,305 

Taxes... --    1,179,398      1,187,837      1,180,476 


Total  deductions 11,858,247  11,162,918   11,005,982 

Balance  deficit. -.z2, 796, 943     1,396,771         272,138 


x  This  deficit  includes  $168,960  accrued  to  the  Metropolitan  Secur- 
ities Co.  for  dividends  upon  its  holdings  ($3,379,200)  of  the  Third 
Avenue  RR.  Co.  capital  stock.  The  deficit  will  be  further  increased 
by  the  amount  of  the  Special  Franchise  Tax  when  ascertained. 

y  Interest  ($1,375, 000>  on  the  bonds  of  the  Third  Ave.  RR.  Co.,  which 
in  1903-4  formed  part  of  the  "item  interest  on  funded  debt"  was  in- 
cluded in  1904-05  in  the  item  "rentals  paid." 

The  balance  sheet  below  includes  in  1904  the  Third  Ave. 
RR.  and  Central  Crosstown  RR.,  both  eliminated  in  1905. 


CONSOLIDATED  BALANCE 

1905.  1904 

Assets —  $  $ 

Property,  leases 

andfranchiseslOO.275,514  145.583 

Additions 23.232,630     23,040 

Investments    ..   10,942,248 

Supplies 976,878 

Cash 1.011,327 

Cash  to  pay  cou- 
pons...      1,059,696 

Central     Cross 


5,244 
1,231 
2,209 


1.136,177 


950 
20,581 


l«  RR.  con.  ac. 

Dep.  with  Trus. 

Bills  receivable. 

Accounts  rec'hle 

Met  .Sec  .Co.  sub 
scriptiontoN. 
Y.C.Ry.secur 

oivs  .accrued  on 
stocks  owned, 
s., track  rent, 

&c 

iscellaneous    . 


814,349 

435,367 

1.494,099 

783,907 


8,052,000       8,052,000 


13,894 

565,060 
2,857 


SHEET.ENTIRE  SYSTEM 

1905 
Liabilities —  $ 

Capital  stock  ..  60,503 
381     Fundeddebt...  50,810, 
054     N.Y.C.  Ry.  10- 
688        year  notes...        660,000 
187    Cent.  Cross.  RR. 
761        2-year  notes 
Real  est.  mort 
Notes   payable. 
Cent.  Cross.  RR 

cons'nacct..        814,348 
Secur.  due  Met. 

725         Sec.  Co. 9.556, 

934  Coups. &  rentals  1,059 
Acets.  payable.  1,926 
Employees' dep.  27 

Acc'd  int. .taxes, 

&c 3,410, 

13,894    Miscellaneous..         142 
Profit  &  loss  ....  del .782 
419.767 


88 
592 


JUNE  30. 

1904. 
$ 
100     72,111,800 
000     92,332,000 


660,000 


...  2,250,000 
000  950,000 
546     850,000 


9,556,800 

1,136,177 

1,483,208 

28,295 


147       3,279.083 
942  8,258 

585  sr .2,966,947 


800 
696 
116 

714 


Total 149.659,824  187.612.568        Total 149.659,824  187,612,568 

N    Y.  CITY  RY.  AND  MET.  ST.  RY.  BALANCE  SHEETS  JUNE  30. 


Assets — 

Property,  leases  and  franchises 

Additions,  &c 

Investments   

Materials  and  supplies 

Cash 

Cash  for  coupons,  and  rents 

Bills  and  notes  receivable 

Deposits  with  trustees 

Cent.  Crosstown  cons,  acct 

Accounts  receivable 

Due  from  cos.  in  system 

Met.  Sec.  Co.  subscription  to  N.  Y. 

City  Ry .  securities 

Cash  to  redeem  bonds 

Prepaid  insurance,  &c 

Miscellaneous    


N. 

190c 

$ 

5,106,883 

8,656",663 
306,206 
711,094 

1.032,450 


City  Ry. Met.  St.  Ry. 

1904.     1905.      1904. 
£.  £  £ 

5,095,564  54.503,203  54,272,755 

23.232,630  23,040,054 

13,756,785  13,089,655 

610,204  073,314 

deb.3.927  1,419,908 


8,613,332 
270,865 
434,684 

1,113,028 


398,263         157,218 


1,613,114 
435,367 
814,348 
232,555 

4,136,086 


1,513,114 


218,457 
2,757,316 


8.L52.000     8.052,000 

442,517        3"43.448 
16,750  13,894 


1,108,240 
96,245 


160,000 

52,158 


Total    ...24,722,826 


Liabilities—  $ 

Capital  stock 8,459,200 

Funded  debt 

N.  Y.CityRy.Co.  10-yearnotes 660.000 

Rea~"  estate  mortgages 

Securities  due  Met.  Sec .  Co. 9,556,800 

Coupons  and  rentals 1,032,450 

Cent.  Crosstown  con's  acct 

Note3  and  accounts  payable 4,993,500 

Employees'  deposits 17,957 

Due  to  companies  in  system 298,350 

Miscellaneous    9,479 

Reserve  for  controlled  companies 1,243.496 

Accrued  interest,  taxes,  &c 3.140,578 

Profit  and  loss  surplus a4, 688,985 


24.094,034100,534,853  97,196.733 

8,459,200  52,000.000  52,000,000 

40.668,000  39.384,0^0 

660,000 


9,556,800 
1.113,029 


1.678,862 

16.86b 

517,429 

4,681 

820,663 

3,014,547 

ol.748.044 


950,000 

950,000 

814,348 
2,070.163 

139,635 

125,942 

3,906,400 

8,108 
4,714.991 

Total 24,722,826  24,094.034100,534,853  97,196.733 


a  Deficit. 
—V.  81,  p.  976. 


Crucible  Steel  Co.  of  America. 


(Report  for  Fiscal  Year  Ending  Aug.  31  1905.) 
The  report  signed  by  William  G.  Park,  Chairman  of  the 
Executive  Committee,  and  President  Frank  B.  Smith,  says 
in  substance: 

Earnings  .—The  net  earnings  for  the  year,  after  charging  off  all  items  of 
a  doubtful  nature,  were  $2,132,491. 

Consolidation  of  Accounts. — The  accounts  of  the  subsidiary  companies 
have  been  consolidated  during  the  year  with  those  of  the  Crucible  Steel 
Co.  of  America  and  the  present  balance  sheet,  therefore,  shows  a  com- 
plete statement  of  the  assets  and  liabilities  of  the  company. 

Reduction  of  Debt. — On  Aug.  31  1904,  the  total  debt  was  $6,203,767; 
on  Aug.  31  1905  it  was  $3,650,190,  showing  a  reduction  of  $2,553,577,  in- 
cluding $33,000  of  bonded  indebtedness.  During  the  year  the  company 
has  met  all  its  current  obligations,  and  in  addition  has  anticipated  pay- 
ment of  notes  covered  by  the  collateral  trust  bonds  to  the  amount  of 
$808,000. 

This  improvement  in  the  company's  financial  condition  renders  it 
unneccessary  to  issue  any  part  of  the  $7,000,000  bonds  authorized  at 
the  last  annual  meeting. 

Capital  Stock. — The  change  in  the  capital  stock  account  shown  in  the 
balance  sheet  is  due  to  our  having  deducted  5,635  shares  of  preferred 
and  4,216  shares  of  common  stock,  issued  at  organization  to  the  Union 
Trust  Co.  of  Pittsburgh  and  held  by  it  as  trustee  to  be  used  for  the  ac- 
quisition of  certain  outstanding  interests  which  were  never  acquired 

Liens. — There  are  now  no  liens  of  any  kind  against  the  properties 
other  than  the  collateral  trust  bonds  and  the  mortgages  ($171,933)  shown 
in  the  balance  sheet.  The  amount  of  these  mortgages  represents  the 
purchase  price  of  several  pieces  of  land  at  Clairton,  now  under  agreement 
of  sale  to  the  Clairton  Steel  Co.  We  are  advised  that  this  sale  will  be 
consummated  very  soon. 

Mortgages. — The  mortgage  of  $180,000  held  by  the  company  on  the 
Portsmouth  Steel  Co.  plant  has  been  satisfied,  the  company  having  ac- 
cepted in  lieu  thereof  $102,400  in  cash  and  $80,000  par  value  in  first 
mortgage  bonds  of  that  company,  secured  by  the  stock  of  the  Whittaker- 


Glessner  Co.     The  mortgage  held  on  the  Cumberland  plant,  $32,500,  has 
been  paid  oif  and  tiie  proceeds  passed  into  the  treasury. 

U.  S.  Steel  Corporation  Bonds. — A  large  portion  of  the  United  States 
Steel  Corporation  10-60-year  gold  bonds  held  at  the  close  of  the  last  fiscal 
year  has  been  sold  and  the  proceeds  used  in  the  company's  current  busi- 
ii'  s.  The  remaining  fifty  bonds  now  in  the  treasury  are  included  in  the 
assets  at  present  market  value. 

Park  Steel  Co.  Stock. — The  Park  Steel  Co.  stock  still  outstanding  is, 
at  par,  $217,100.  The  amount  purchased  by  the  company  at  a  total 
cost  of  $388,313,  including  interest  and  commission,  has  been  charged 
into  property  account  at  the  actual  cost  to  the  company. 

Canton  Steel  Co. — Since  the  last  annual  statement  trie  company  has 
purchased  the  outstanding  stock  (about  25  p.  c.)  of  the  Canton  Steel  Co. 
and  now  owns  all  that  company's  property  and  assets.  The  actual  cost 
of  the  plant  has  been  charged  into  our  property  account. 

Depreciation. — All  expenditures  made  during  the  year  for  mainten-. 
ance,  renewals  and  replacements  having  been  charged  to  current  oper 
ating  expenses,  and  only  actual  additions  and  extensions  charged  to 
betterments,  and  as  the  physical  condition  of  the  company's  plants  is 
better  than  ever  before,  it  was  not  necessary  to  charge  oflf  anything  for 
depreciation. 

Foreign  Trade. — The  foreign  business  continues  to  grow  and  to  show 
substantial  returns,  which  encourages  the  company  to  further  extend  it. 
Plans  are  now  under  way  looking  to  the  establishment  of  branches  in 
the  lar  East,  including  Japan,  Korea  and  China. 

The  Future. — The  outlook  for  business  for  the  coming  year  is  most 
encouraging.  The  amount  of  contracts  and  orders  on  the  books  of  the 
company  is  larger  than  usual  at  this  time  of  year.  If  our  expectations 
as  to  earnings  are  realized,  we  see  no  reason  why  the  company  should  not 
begin  to  pay  dividends  on  the  preferred  stock  "in  the  near  future,  though 
for  a  time  it  may  be  advisable  to  make  them  less  than  the  full  rate. 

EARNINGS  FOR  YEARS  ENDING  AUG.  31. 


1905. 

1904. 

1903. 

1902. 

Net  income 

$2,132,491 

x$488,160 

$1,522,550 

2/$3,202,467 

Charged  off... 

1,000,000 

Pref.  dividend, 

7%      None. 

None. 

1,750,000 

1,750,000 

Balance  ...sur. $2, 132,491  sur.$488,160  def.S227,450  sur.j/$452,467 


x  After  deducting  865,553  for  doubtful  and  disputed  accounts  receiv- 
able and  $695,640  for  depreciation  in  inventories,  a  total  of  $761,194. 
y  After  allowing  for  error  of  $333,311  mentioned  in  report  for  1902-03. 

PROFIT  AND   LOSS  ACCOUNT  YEAR  1904-05. 


Debits  ($2,289,113)— 

Deficit  Aug.  31  1904 $2,155,632 

Reserve  for  contingent. .        65,000 
Bal.,  sur.,  Aug.  31  1905.         68,481 


Credits  ($2,289,113)— 

Net  profits  1904-05 $2,132,491 

Adjustment    for    period 

prior  to  Aug.  31  1904.  .       156,622 


BALANCE  SHEET  AUG.  31. 


1905. 

Real  est., plants, &c44, 004. 971 
Investm'tsecur's..  h  128,400 
Accts.  &  bills  rec.   1,891,698 

Cash 498.469 

Cash  to  red.  bonds.  180.000 
Taxes&ins.  in  adv.        74,720 

Inventory 6,020,312 

Duef'mParkSteelCo       

Due    from    Canton 

Steel  Co 

Profit  &  loss  def 


1904. 

$ 

42.782,404 

Al, 857, 813 

1,787.124 

1.201,469 


1905. 


1904. 

Liabilities —  $  $ 

Preferred  stock  ...24,436,500  25,000,000 

Common  stock 24,578,400  25,000,000 

Accounts  and  bills 

payable ..xl, 911, 257    4,603,767 


5.S14.344 
203.792 

401,189 
2.155.6221 


Total 52.798.571  56,203,7671 


Reserve  for  cont's. 

Land   mortgages. . 

Coll.it.  trust  bonds 
sold   

Profit  and  loss  sur- 
plus   


65,000 
171.933 

1,567,000 

68,481 


1,600,000 


Total  _ .52,798,571  50,203,767 


Note  — "Real  estate,  plants,  etc.,"  are  given  after  adding  additions  and  im- 
provements, viz.:  $107,148  in  1904-05,  against  $110,038  in  1903-04;  and  after 
deducting  in  1904-05  Park  Steel  Co.  stock  outstanding,  S217.100. 

h  Includes:  $50,000  United  States  Steel  Corporation's  10-60-year  5  p.  c.  gold 
bonds  at  96,  $48,000;  $80  000  Portsmouth  Steel  Co.  5-20-year  gold  6s  at  98,  $78,400; 
American  Machine  &  Ordnance  stock,  $2,000. 

k  Included  Crucible  Steel  Co.  stock  at  par,  $563,500  pref.  and  $421,600  common, 
(see  text  above);  also  Central  Plow  Steel  Co.,  Ltd.,  stock,  $25,000;  Park  Steel  Co. 
pref.  stock,  $370,312  (purchases  since  organization,  when  94  p.  c.  of  the  issue 
was  acquired);  Canton  Steel  Co.  stock,  $100,610;  mortgage  Portsmouth  Iron  & 
Steel  Co.,  $1S0.000;  mortgage  Cumberland  Steel  Co.,  $32,500;  miscellaneous  stocks, 
$4,290;  U.  S.  Steel  Corp.  10-60-year  5  p.  c.  bonds  at  80,  $160,000. 

x  Includes:  Bills  payable  secured  by  deposit  of  collateral  trust  bonds,  $742,000; 
other  notes.  S353.335;  acc'ts  pay'le,  $765,515;  int.  accrued.  $50.407. — V.81,p.  214. 

Lake  Superior  Corporation. 

(Report  for  Fiscal  Year  Ending  June  30  1905.) 

President  Charles  D.  Warren,  in  the  report  for  the  first 
fiscal  year,  says  in  substance: 

Reorganization. — Your  properties  were  received  in  June  1904  after  a 
ong  period  of  idleness  and  hampered  by  litigation  and  complications 
resulting  from  the  unfortunate  condition  of  the  old  company.  After  a 
reorganization  was  made  possible,  much  time  was  consumed  by  the  legal 
procedure  necessary  to  get  title.  The  last  Canadian  property  to  remain 
in  receiver's  hands.  The  Lake  Superior  Power,  has  passed  into  the  full 
control  of  the  corporation  within  the  past  few  days.  The  inevitable  legal 
fees,  etc.,  were  very  large,  but  they  will  not  be  again  incurred.  The  dis- 
tribution of  the  new  securities  to  underwriters  has  been  completed,  and 
only  a  small  percentage  of  the  securities  due  to  shareholders  remains  to 
be  issued. 

Result  of  Operation. — The  expenditure  was  heavy  both  in  time  and 
money  in  putting  the  plant  in  full  operation  after  a  long  period  of  inac- 
tivity, with  scarcely  more  than  one  plant (  the  ground  wood  pulp  mill)  in 
condition  for  operation.  Under  these  conditions,  profitable  operations 
could  not  be  established  before  the  closing  half  of  the  year,  and  thus 
profits  were  depleted  by  expenses  absolutely  necessary  to  restore  working 
conditions.  It  is  matter  for  congratulation  that  following  such  condi- 
tions the  aggregate  net  income  is  in  excess  of  the  fixed  charges. 

Indebtedness. — The  old  indebtedness  has  been  practically  all  settled 
with  the  exception  o  f  a  few  disputed  claims  and  a  number  of  small 
accounts.  When  these  are  all  settled,  the  balance  of  the  treasury  bonds 
for  the  uses  of  the  corporation  will  probably  be  a  little  over  one  million 
dollars  ($1,000,000.) 

Working  Capital. — Under  the  plan  of  reorganization  your  corporation 
received  $1,000,000  in  cash  working  capital,  in  addition  to  the  material 
and  supplies  of  the  subsidiary  companies.  This  sum  was  found  to  be 
inadequate,  and  it  has  been  necessary  to  have  recourse  to  loans  in  order  to 
purchase  stock  and  materials. 

Extensions. — Plans  have  been  considered  for  extensions  and  additions 
to  the  plant  which  will  materially  increase  the  earning  capacity,  but  lack 
of  ready  moneys  for  this  purpose  has  prevented  action  being  taken 
beyond  a  very  limited  extent.  It  is  expected  that  this  hindrance  will  be 
removed  during  the  current  fiscal  year  by  the  disposition  of  treasury 
bonds,  and  by  the  sale  of  nickel  matte  and  ore  on  liand,  and  from  the 
increasing  net  earnings. 

Production. — The  maximum  monthly  output  of  the  rail  mill  was  12,138 
tons.  The  product  is  of  a  very  high  grade,  fully  meeting  the  extreme 
requirements  of  the  Canadian  railways.  The  two  blast  furnaces  produced 
11,997  tons  of  pig  iron  during  August  1905.  Negotiations  are  pending 
with  experienced  parties  with  a  view  to  deriving  a  satisfactory  revenue 
from  the  nickel  properties.  (V.  81,  p.  977).  Over  200,000  tons  of  ore 
were  taken  out  at  the  Helen  Mine,  and  this,  together  with  the  stock  on 
hand,  and  the  output  to  the  close  of  the  shipping  season  this  year,  has 
been  sold.  ,  ,,.,., 

The  operations  of  the  wood  department  have  not  resulted  satisfactorily, 
owing  to  the  large  dues  payable  to  the  Government,  and  to  other  matters 
incident  to  this  work.  A  new  arrangement  has  recently  been  consum- 
mated with  the  Government,  and  it  is  believed  that  the  department  will 
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hereafter    show     fair  earnings.     The  saw  mill  has  been   kept   running 
proritablv  with  our  own  loss  and  custom  work. 

The  pulp  mill  produced  37 .817 -tons  of  ground  wood  pulp  during  the 
year,  the  largest  output  In  Its  history.  Building  paper  and  tar  paper  are 
also  being  made  In  Increasing  quantity.  The  Algoma  Central  &  Hudson 
Hav  Kv.  and  the  Manitoulin  A  North  Shore  Ry.  and  the  Beet  Ol  steamers 
have  been  operated  profitably,  mostly  in  carrying;  companies'  freight. 
The  two  traction  companies  at  the  Canadian  and  Michigan  "8oos"  show 
some  loss  for  the  year,  but  it  is  expected  will  do  better  the  coming  year. 
The  Tagona  Water  A  Light  Co.  with  a  business  of  comparatively  small 
volume  is  one  of  the  best  properties,  in  proportion  to  the  Investment. 

igan  Lake  Superior  Power  Co.-  It  has  been  a  matter  of  serious 
concern  that  t lie  power  house  of  the  Michigan  Lake  Superior  Power  Co., 
1 ,868  feet  lone,  is  unable  to  bear  sately  the  strain  of  the  full  head  of  water 
required  to  develop  the  maximum  horse-power.  An  agreement ,  how- 
ever, has  been  readied  with  the  bondholders' committee  representing  the 
owners  of  the  tirst  mortgage  bonds  of  the  Michigan  Lake  Superior  Power 
Co.  by  which  it  will  be  possible  to  secure  the  amount  required  to  place  the 
power  house  in  a  satisfactory  condition.  This  work  will  require  several 
months  and  can  be  undertaken  early  next  spring.  In  the  meantime 
power  will  continue  to  be  furnished,  up  to  the  limits  of  safety,  under  the 
contract  with  the  Union  Carbide  Co.,  and  for  other  purposes,  and  your 
corporation  expects  to  be  in  a  position  to  entertain  applications  for  the 
sale  of  power  early  in    1907. 

Outlook. — The  outlook  for  the  current  yearismost  encouraging.  Bar- 
ring unforeseen  accidents,  the  output  of  rails  with  the  present  equipment 
should  be  150,000  tons — 50ro  increase  upon  the  production  of  last  year, 
and  at  reduced  cost.  The  two  furnaces  should  produce  nearly  the 
amount  of  iron  required  for  the  present  capacity  of  the  rail  plant,  whereas 
last  year  it  w  as  necessary  to  purchase  50,000  tons  of  pig  iron. 

INCOME   FOR   FISCAL   YEAR  ENDING  JUNE  30  1905. 
Interest   on  investment  securities  of  subsidiary  com- 
panies (from  net  earnings) $543,455  $ 

Net  interest  from  banks  and  other  sources 42,084  $585,539 


NEW  ENGLAND  GAS  &  COKE  CO  .—YEAR  ENDING  JUNE  30  1905. 


Coupons  from  1st  mortgage  bonds  outstanding 452,175 

General  expenses,  taxes,  and  organization  costs 98,562 

Balance  credit  profit  and  loss 

BALANCE  SHEET  JUNE  30  1905. 


550,737 
$34,802 


Assets. 
Investments,  loans  and 
Securities  of  sub  .com- 
panies   $51.201,92S 

Cash 32.695 

Governm't  cash  deposit  17,500 

Cash  for  coupon   No.  1.  25,900 

Collateral  security 150,000 

Treasury  bonds 956,879 

Furniture  tt  fixtures 354 

Advances  to  sub.  cos 1,531,543 


Liabilities. 

Capital  stock $40,000,000 

First  mortgage  bonds..  10,000,000 

Income  bonds 3,000,000 

Bills  payable 800,000 

Canadian  Improvement 

Co 4,677 

Coupons  unpaid  (contr)  25,900 

Due  subsidiary   cos 29,400 

Suspense  account 22,020 

Profit   and  loss 34,802 


Total    .$53,916,799       Total    $53,916,799 

.Yore. — In  addition  to  the  bonds  in  the  treasury,  there  have  been  set 
aside  and  placed  to  the  credit  of  the  Algoma  Central  &  Hudson  Bay  Ry. 
Co.  to  be  used  for  the  extension  of  its  line:  cash,  $61,653;  1st  mortgage 
bonds  of  Lake  Superior  Corporation,  $345,000.— V.  81,  p.  1103,  977. 

Massachusetts  Gas  Companies. 

(Report  for  Fiscal  Year  Ending  June  30   1905.) 

President  C.  Minot  Weld  says: 

The  consolidation  of  the  Massachusetts  Pipe  Line  Gas  Co.,  Brookline, 
Dorchester,  Jamaica  Plain,  Boston,  Roxbury  and  South  Boston  Gas 
Light  companies,  and  Bay  State  Gas  Co.  of  Massachusetts, was  effected 
on  June  15  1905,  the  properties  of  these  companies  being  purchased  by 
the  Boston  Consolidated  Gas  Co.  Statements  showing  the  operations 
of  the  Boston  Consolidated  Gas  Co.  and  The  New  England  Gas  &  Coke 
Co.  are  submitted. 

Reference  was  made  in  the  last  annual  report  to  the  fact  that  the 
trustees  had  arranged  to  purchase  the  stork  of  certain  other  gas  com- 
panies. This  has  been  partly  accomplished  by  the  acquisition  of  8,460 
shares  of  the  East  Boston  Gas  Co.  (V.  76,  p.  657)  and  2,942  shares 
of  the  Chelsea  Gas  Light  Co.  The  earnings  of  these  properties  for 
the  year  ending  June  30  1905  show  a  satisfactory  surplus  over  all 
interest  and  fixed  charges. 

The  property  account  includes  the  following  securities: 

Owned.       k  Total  Is. 

New  England  Gas  &  Coke  Co.    mortgage $8,000,000  $8,000,000 

New  England  Gas  &  Coke  Co.    stock 17,465,200   17,465,200 

Boston  Consolidated   Gas  Co.  stock 15,110,600  15,124,600 

East  Boston  Gas   Co.  stock 211,500        220,000 

Chelsea  Gas   Light  Co.  stock 294,200     z  300,000 

k  Supplied,  not  in  report,  x  Outstanding  bonds  reported  as  $175,000 
1st  M.  4s,  due  1923:  interest  payable  Feb.  and  Aug.  at  Boston  Safe 
Deposit  &  Trust  Co. 

The  results  of  operations  of  the  parent  company,  the 
Boston  Consolidated  Gas  Co.  and  the  New  England  Gas  & 
Coke  Co.,  and  the  balance  sheets  of  the  Massachusetts  Gas 
Companies,  follow: 

The  results  of  operations  of  the  parent  company,  the  Boston  Con- 
solidated Gas  Co.  and  the  New  England  Gas  A  Coke  Co.  and  the  balance 
sheete  of  the  Massachuse  ts  Gas  Companies  follow: 
MASSACHUSETTS  GAS  COMPANIES— YEAR    ENDING  JUNE    30. 

1904-05.        1903-04. 

Interest  on  bonds,  notes,  certificates,  etc $675,218        $678,286 

Dividends  received 893,450         594 ,03 1 


Total  earnings $1,568,668  $1,272,317 

Deduct — 

Expenses $13,192  $20,257 

interest 52,093  

Dividend  on  preferred  shares,  4  p.  c 1,000,000  1,000,000 


Production    $2,030,533 

Operating  expenses 1,609,642 


Net  Income  from  operat'n    $420,891 

Miscellaneous  income 4,579 


Total   income $425,470 


General  exp.  &  man $60,070 

Taxes  anil  insurance 46,276 

Interest    on    mortgage 400,000 

Int .  on  floating  debt 5,000 


Total  deductions. .$51 1,345 

Balance,  deficit.. ...$  85.875 


n  \1   \M •!■:  SHEET  OF  THE  MASSACHUSETTS  GAS  COMPANIES  JUNK  30. 


1905.  1904. 

is —  S  $ 

Property  aocQunts.61,235,483  47,753,143 

rush  In  hanks 033.651     1.191.719 

Notes  receivable.,      nio.ooo 
Acctn.  receivable..        83.761 


1905.  1901. 

Liabilities—  $  % 

Preferred   .stock... 25. 000, 000  25,000.000 

Common  stock 25.000,000  25,000,000 

1.2M).000|  Notes  payable 1,353. -173  

01,291   Pref.  dlVd  accrued        83.333  83,333 


Interest    receivable      300,417        210.243  Surplus 910,500        413.123 


Total 52.353,312  50.496.456  Total 52.353.312  50,490  456 

The  following  balance  sheet  was  furnished  to  the  Massa- 
chusetts authorities,  but  does  not  appear  in  the  report: 

BOSTON  CONSOLIDATED  GAS  CO.— BAL.  SHEET  JUNE  30  1905 

Liabilities — 

Capital    stock. $15,124,600 

Unpaid  bills 287,217 

Deposits  by  customers.         132,775 

Taxes   accrued 7,334 

Water  not  billed. 381 

Stock  premiums 8,893,264 


Total  deductions .$1,065,285    ?]  ,020,257 

Balance,  surplus $503,383        $262,060 

Nit  undivided  earnings,  constituent  companies x$85,787         $84,618 

x  Includes  Boston  Consolidated  Gas  Co.,  $144,517:  Chelsea  <ias  Light 
Co..  $18,755:  East  Boston  Gas  Co.,  $8,391:  total,  $171,663;  less  deficit 
of  New  Engiand  Gas  &  Coke  Co.,  $85,875;  net  undivided  earnings, 
$86,787  39. 

BOSTON  CONSOL.  GAS  CO.— YEAR  ENDING  JUNE  30  1905. 

(Including  operations  of  Brookline,  Dorchester,  Jamaica 
Plain,  Boston,  Roxbury  and  South  Boston  Gas  Lighl  com- 
panies, Massachusetts  Pipe  Line  Company  and  Bay  State 
mpany  of  Massachusetts  for  eleven  and  one-half 
months  and  Consolidated  Company  for  one-half  month.) 

Gross  income $3,613,081    N't  earnings $1,292,998 

Expenses 2,240,744        Deduct— 

Interest 304,416 


Net  income  from  oper $1,272,337 

Miscellaneous  income 20,650 


Net  earnings $1 ,292.993 


Dividends  . . 


844.060 


Assets — 
Plants  &  properties.. .$23 
Machinery,  mains,  etc. 

Due  for  pas 

Gas    coal,    material    on 

band 

Steam  plant,  etc.  (elec- 
tricity)  

Due  for  electricity 

Miscellaneous. 

Accounts  due  company. 

Cash  on  hand _ 

Profit  and  loss 


,779,800 

7,462 

41,599 

358,957 

1,327 
16,125 
17,450 
18,036 
125,761 
79,053 


Total    .  ...$24,445,573       Total $24,445,573 

— V.  81,  p.   562,  268. 

Western  Union  Telegraph  Company. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
President  Robert  C.  Clowry  says  in  substance: 

Bonds. — "Funding  and  real  estate  mortgage"  bonds  to  the  amount  of 
$3,000,000  were  issued  during  the  year  for  the  purposes  prescribed  in  the 
mortgage  of  May  1  1900. 

General  Results. — There  was  a  large  increase  of  revenue  from  message 
business,  but  the  loss  resulting  from  the  discontinuance  of  race  reports 
shortly  before  the  beginning  of  the  fiscal  year  made  a  decrease  of  $215,755 
in  the  total  earnings.  Owing  to  the  conditions  under  which  the  race 
service  had  been  handled,  a  proportionate  decrease  could  not  be  made  in 
the  expenses,  which  show  an  increase  of  $483,655,  of  which  amount  about 
$300,000  represents  the  cost  of  handling  the  increased  message  business. 
The  remainder  was  in  the  cost  of  reconstructing  the  lines,  which  cost 
was  the  largest  in  the  company's  history,  and  was  caused  by  work  de- 
signed to  raise  the  standard  of  the  lines,  increasing  the  number  of  poles 
per  mile  on  the  main  routes,  substituting  copper  for  iron  wire,  and  sundry 
other  details  of  improvement.  $307,494  was  in  the  salaries  of  employees 
and  general  expenses  necessary  to  the  efficient  handling  of  the  business. 
In  ordinary  line  repairs,  office  rental,  claims  for  damages  and  rental  paid 
for  leased  lines,  there  was,  in  each  case,  a  small  decrease  in  expense. 

Plant. — The  net  growth  of  the  plant  was,  in  poles  and  cable,  874  miles; 
in  wires,  29,152  miles;  in  offices,  356.  Of  the  total  of  1,184,557  miles  of 
wire  at  the  close  of  the  year,  306,736  were  of  copper,  an  increase  in  copper 
during  the  year  of  16,466  miles.  The  cost  of  new  construction  was 
$1,177,500,  which  was  $1,288,279  less  than  last  year.  The  substitution 
of  dynamo  or  storage  batteries  for  the  old-style  chemical  main  batteries 
was  authorized  at  thirteen  important  centres. 

At  Cleveland  arrangements  were  made  with  the  landlords  for  enlarged 
main  office  accommodations  in  the  same  building;  at  St.  Louis  a  contract 
was  made  for  the  removal  of  the  main  office  to  a  new  building,  and  at 
Indianapolis  the  company  has  contracted  to  lease  and  remodel  a  building 
and  move  its  main  office  thereto.  The  leases  are  in  all  cases  for  long 
terms.  Similar  arrangements  have  been  made  at  many  smaller  places. 
Purchases  have  been  completed  of  the  properties  Nos.  14,  16  and  18 
Dey  St.,  New  York,  which  are  available  for  extension  of  the  present 
main  building  when  the  necessities  of  the  business  require  it. 

Contracts. — Contracts  covering  3,474  miles  of  railroad  were  closed 
during_the  year  with_the  following-named  railroad  companies. 

Cincinnati  Bluffton  &  Chicago  RR. 

Co., 
Midland  Vallev  RR.  Co., 
Goldfield  RR.  Co., 
Missouri  Oklahoma  &  Gulf  RR.  Co., 
Delaware  Lackawanna  &  Western 

RR.  Co., 
Transylvania   RR.   Co., 
South  Dakota  Central  RR.  Co., 
Aberdeen  &  Ashboro  RR.  Co., 
Eastern  Ry.  of  Minnesota  Co., 
Park  Rapids  <k  Beech  Creek  Ry.  Co., 
Ohio  River  &  Columbus  Ry.  Co., 
Maine  Central  RR.  Co. 


Lake  Tahoe  Ry.  &  Transport'n  Co 

Mississippi  Central  RR.  Co., 

Washington  Southern  Ry.  Co., 

Richmond  Fredericksburg  &  Poto- 
mac RR.  Co., 

New  Orleans  &  North  Eastern  RR. 
Co., 

Alabama  &  Vicksburg  Ry.  Co., 

Vicksburg  Shreveport  &  Pacific 
KH.Co., 

San  Diego  Pacific  Beach  &  La  Jolla 
Ry.  Co.. 

Tonopah  BR.  Co., 

Atlantic  &  North  Carolina  RR.  Co.. 

The  company  has  acquired  $54,000  stock  of  the  Chicago  & 
St.  Paul  Telegraph  Co.  (V.  81,  p.  510). 

Earnings,  Etc. — The  results  for  three  years  and  the  miles 
of  poles,  etc.,  at  various  periods  were  as  follows: 
RECEIPTS  AND  DISBURSEMENTS. 


1904-05. 
$ 

Revenues  for  the  year 29,033,035 

Expenses — 
Oper.  and  gen'l  expen.  and  taxes..   16,165,199 

Rentals  of  leased  lines 1,591,373 

Maintenance  and  reconstruction 3,719,334 

Equipment  of  offices  and  wires 369,664 


1903-04. 


1902-03. 


29,249,390     29,167,687 


Total  deductions $1,148,476 

Balance,  surplus 144,617 


Total  expenses 21 ,845,570 

Profits 7,188,065 

Disbursements — 

For  interest  on  bonds 1,227,200 

For  dividends  (5  percent) 4,868,084 

Total  disbursements 6,095.284 

Balance  of  profits... 1,092,781 

Burp.  July  Kbeginning  of  year)...  14,881,428 


16,736,692 

1 ,600,885 

3,627.196 

397.242 

21,361,915 
7,887,476 

1,157,700 
4,868,071 

(',, PL'.-,, 77  I 
l.sti  I  .7(11 

13,019,726 


16,653,337 
1,567,706 
3,431,822 

400,:!  50 

8,214,472 

1,077,7(11) 
4,868,050 

5,945,750 
8,722 

10.751.003 


Snip. 


)'mr. 
1866  67 
1879-80 
1802-93 

1900  oi 

1901  02 
1902-03 
1903-04 
1904-01 


June  30  fend  of 

uOe$  oj 

poles  A-c.'blvs. 

...  46.270 

...   85,645 

...189,936 

I '1.3,589 

.      196,115 

196,617 

.      199,350 

.200,224 


year) 

.1/  lies  of 
wire. 
85,291 
233,634 
769,201 
972,766 
1 ,029,984 
1.089,212 
165, 106 


— V.  81,  p.  921. 


1 
1,184,657 


15,974,209     14,881,429     13.019,725 
No.  of 
offices. 

2,666 

9,077 
21,078 

2.3.238 
23,567 
23 , 1 20 
23,468 
23,814 


Mi . 

6^79,282 
29,21 
66,691,868 


Receipts.      Profits. 

14,920 
12  782.894  6,833,938 
978,4  13  7,496.037 
354,160  6.686,248 
69,374,883  28.073.095  7,292,329 
69  790  866  29,167,687  8,21  1,472 
67,903  973  29,249.390  7,ss7.475 
67,477,320  29,083,636  7,is.s,065 
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GENERAL   INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Southern  RR. — Sale. — This  property,  recently 
sold  to  the  Rock  Island  Company,  was  controlled  by  George 
W.  Hunt,  of  St.  Louis,  and  associates ,  who  were  the  owners 
of  all  of  the  capital  stock  and  made  the  sale  to  the  Rock 
Island  people.  The  bonds,  aggregating  $1,262,000,  were 
held  by  the  Mississippi  Valley  Trust  Co.,  and,  we  understand, 
have  recently  been  sold  through  a  bond  house  in  St.  Louis, 
presumably  to  the  Rock  Island  interests. — V.  81,  p.  840. 

Atlantic  Coast  Line  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  $503,000  additional  first  consol.  mortgage 
50-year  4  p.  c.  bonds  of  1952  (of  which  $500,000  represents 
additional  rolling  stock),  making  total  amount  listed  $43,- 
141,000;  also  $35,000,000  4  p.  c.  bonds  of  1952  Louisville 
&  Nashville  collateral. 
Report. — For  the  year  ending  June  30  results  were: 
Year  Gross.  Net.      Other  income .  Charges.  Bal.fordiv. 

1904-05  $22,222,902  $8,777,135  $2,276,749  $6,384,172  $4,669,712 

1903-04  1 -20,544,975  $8,434,511     2,115,154     6,266,183     4,283,482 

Dividends  on  the  common  and  preferred  stocks  at  the 
rate  of  5  p.  c.  yearly  call  for  $2,102,085  in  1904-05,  against 
$1,918,835  in  1903-04,  leaving  a  balance,  surplus,  of  $2,- 
567,627  in  1904-05,  against  $2,364,647  in  1903-04.— V.  81, 
p.  263,  210. 

Atchison  Topeka  &  Santa  Fe  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $32,420,000  fifty-year  4  p.  c. 
convertible  bonds  of  1955.  The  authorized  issue  of  con- 
vertible bonds  is  limited  to  $50,000,000.  (See  V.  80,  p.  471, 
649;  V.  79,  p.  2695).  The  proceeds  of  those  now  listed  are 
to  be  used  for: 

The  completion  of  lines  in  course  of  construction,  to  construct  certain 
additional  branches  and  feeders,  to  build  second  tracks  and  reduce 
grades  upon  portions  of  the  main  line,  to  purchase  additional  equipment 
and  to  provide  a  fund  applicable  to  other  capital  requirements.  Out  of 
the  proceeds  of  the  $32,420,000  bonds  sold,  the  company  has  authorized 
the  expenditure  of  $9,300,000  for  the  purchase  of  additional  equipment; 
$9,500,000  for  the  completion  of  the  Eastern  Railway  of  New  Mexico, 
between  Belen,  New  Mexico  and  Texico,  Texas  (a  distance  of  about  265 
miles),  the  extension  of  the  Arizona  &  California  Railway  from  Wicken- 
burg,  Ar.,  in  a  westerly  direction,  and  for  the  construction  or  purchase  of 
other  branch  lines  and  feeders;  $3,300,000  for  the  construction  of  about 
161  miles  of  second  track  on  the  main  line,  and  $9,000,000  for  various 
other  additions  and  improvements.     Compare  V.  81,  p.  1099,  985,  970. 

New  General    Manager. — George  T.    Nicholson   has    been 

elected  to  succeed  Paul  Morton  as  General  Manager. — V.  81, 

p.  1099,985. 

Boston  &  Maine  RR. — Authorized. — The  shareholders  at 

the  annual  meeting  on  Oct.  11  approved  propositions: 

(a)  to  issue  $10,000,000  bonds  (to  be  20-year  4  per  cents,  dated  prob- 
ably Sept.  1  1906  and  due  Sept.  1  1926)  for  the  purpose  of  paying  and 
refunding  at  maturity  $7,724,500  bonds  maturing  Sept.  1  1906  and 
$2,000,000  maturing  Oct.  1  1906  and  for  the  payment  of  $594,800  mort- 
gage notes  of  the  Eastern  RR.  (b)  to  increase  the  capital  stock  by  the 
issue  of  $4,203,700  common  stock  for  additions,  improvements  and  new 
equipment,  (c)  to  issue  $152,000  4%  20-year  bonds  for  the  purchase  of 
the  property,  etc.,  of  the  Danvers  RR.  Co.  and  $306,600  4%  20-year 
bonds  for  acquiring  the  Newburyport  RR.  companies,  whose  bonds, 
and  most  of  whose  stock,  are  owned  by  the  Boston  &  Maine.  (The 
new  bonds  issuable  on  account  of  these  purchases,  it  is  stated,  will 
remain  in  the  treasury  of  the  Boston  &  Maine.) 

The  $4,203,700  new  stock  will  be  issued  on  Sept.  1  1906, 
in  conjunction  with  the  11,282  shares  held  by  the  Eastern 
RR.  trustees,  to  subscribing  stockholders  of  the  Boston  & 
Maine  in  the  ratio  of  one  new  share  for  every  five  held,  any 
stock  remaining  unsubscribed  for  to  be  offered  at  public 
auction.     See  V.  81,  p.  899,  974,  1040. 

California  Gas  &  Electric  Corporation. — Consolidated  Com- 
pany.— See  Pacific  Gas  &  Electric  Co.  below. — V.  81,  p. 
1102,  1045. 

Canada  Atlantic  Ry. — Property  Taken  Over  By  Grand 
Trunk  Railway. — See  that  company  below. — V.  81,  p.  840. 

Canadian  Pacific  Ry. — Purchase  of  New  Rolling  Stock — 
Stock  Issue  Doubtful. — The  shareholders  at  the  meeting  on 
Oct.  4  authorized  the  expenditure  of  $7,500,000  for  the  pur- 
chase of  new  rolling  stock,  but  made  no  stipulation  as  to  the 
manner  in  which  the  new  money  required  should  be  ob- 
tained. The  statement  that  a  portion  of  the  $25,000,000 
new  stock  authorized  last  year  would  be  used  for  this  pur- 
pose, it  seems,  was  an  assumption  by  a  financial  writer 
which  may  or  may  not  prove  correct.  See  proceedings  at  an- 
nual meeting  on  page  1 1 70  of  this  issue . — V .  8 1 ,  p .  1099 ,  902 . 

Central  of  Georgia  Ry. — Listing  of  Income  Bonds  Having 
Coupons  Attached. — The  New  York  Stock  Exchange  has 
listed  $1,052,000  first  preference,  $2,952,000  second  pref- 
erence and  $1,544,000  third  preference  income  bonds  of 
1945,  stamped  interest  payable  to  bearer  of  warrants  only 
with  annual  coupons  attached.  The  Stock  List  Committee 
is  empowered  to  list  from  time  to  time  the  remainder  of 
the  three  issues  when  similarly  treated,  viz.:  first  preference 
incomes  up  to  $4,000,000,  second  preference  up  to  $7,000,000 
and  third  preference  up  to  $4,000,000.  See  V.  81,  p.  974  — 
V.  81,  p.  1099. 

Central  Pacific  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $2,941,000  additional  first  refunding  mort- 
gage 4%  guaranteed  bonds  of  1949,  making  total  amount 
listed  $79,292,000.  The  bonds  now  listed  were  held  by  the 
Government  as  collateral  security  for  a  note  of  $2,940,636, 
due  Aug    1  1905.  which  has  been  paid. 


Report. — Results  for  the  year  ending  June  30  were: 

Year.             Cross.                Net.  Oth.  inc.     Charges.       Bal.,  sur. 

1904-05 $23,861,258  $10,581,366  $633,892  $7,178,662  $4,036,596 

1903-04 22,444,213       8,518,645  886,228     5,914,751     3,490,122 

—V.  80,  p.  871. 

Central  Vermont  Ry. — Report. — The  results  for  the  year 
ending  June  30  were: 

Year.                           Gross.  Net.      Other  Inc.  Charges.  Bal.  sur. 

1904-05 $3,557,776  $666,279     $10,840  $673,449     $3,670 

1903-04 3,524,291  659,593        10,840  667,787       2,646 

—V.  80,  p.  468. 

Chicago  &  North  Western  Ry. — Extension. — The  Pierre 
Rapid  City  &  Northwestern  Ry.  was  incorporated  in  South 
Dakota  on  Sept.  14  with  $10,000  authorized  stock,  to  con- 
struct a  road  from  Pierre,  S.  Dak.,  westerly  via  the  Bad 
River  route  to  Rapid  City,  about  165  miles.  The  incor- 
porators are  all  officials  of  the  North  Western  system, 
which  has  purchased  the  right  of  way  and  grade  partly  com- 
pleted some  years  ago  by  the  projected  Duluth  Pierre  & 
Black  Hills  Ry.  and  also  the  franchise  for  a  combination 
bridge  over  the  Missouri  River  at  Pierre,  S.  Dak. — V.  81, 
p.  1047,  1038,  840. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
New  York  Stock  Exchange  has  listed  $4,727,900  additional 
common  stock,  making  the  total  amount  listed  $35,597,600. 
The  authorized  issue  of  common  stock  was  increased  last 
May  from  $28,700,000  to  $40,000,000,  and  the  stock  now 
added  to  the  list  is  the  remainder  of  the  first  block  of  $7,- 
600,000  which  was  offered  at  par  to  the  shareholders  in 
June.  See  V.  80,  p.  1423,  1911,  2343,  2399.— V.  81,  p. 
613,   558. 

Consolidated  Railway  Co. — Acquisition. — See  Springfield 
&  Eastern  Street  Ry.  and  Willimantic  Traction  Co.  below. 
— V.  81,  p.  1043,  777. 

Delaware  Susquehanna  &  Schuylkill  RR. — Change  in 
Control.— See  Lehigh  Valley  RR..  below.— V.  75,  p.  666. 

Denver  &  Salt  Lake  Ry.  Tunnel  &  Mining  Co. — Con- 
struction.— Arrangements  were  recently  rumored  as  made, 
or  being  made,  for  the  completion  of  this  company's  tun- 
nel through  the  Continental  Divide,  under  Grays  Peak. 

The  tunnel  was  begun  in  1880  and  has  been  popularly 
known  as  the  "Brick"  Pomeroy  tunnel.  At  a  recent  meet- 
ing in  Denver,  William  Amos  of  Port  Alleghany,  Pa.,  was 
elected  President;  L.  B.  Jones  and  H.  W.  Woodruff  of 
New  York,  John  J.  Reilly  of  Los  Angeles,  Cal.,  James  Lynch 
and  H.  W.  Hanum  of  Denver  are  stated  to  be  directors. 
As  a  railroad  outlet,  it  is  said,  the  tunnel  would  shorten  the 
distance  between  Denver  and  Salt  Lake  by  100  miles.  The 
tunnel  is  also  a  minning  enterprise.  The  "Engineering  and 
Mining  Journal"  says: 

The  tunnel  will  be  3}4  miles  long  and  "will  cut'through  Gray's  peak 
in  the  heart  of  the  Rocky  Mountain  range.  The  contract  for  driving  the 
tunnel  from  both  the  Clear  Creek  and  Summit  County  sides  is  to  be  let 
to  the  Denver  &  Salt  Lake  Construction  Company  of  New  York.  The 
tunnel  is  to  be  10  by  12  feet.  The  old  workings  are  in  5,300  feet  on  the 
east,  or  Clear  Creek  end,  and  machinery  is  to  be  installed  at  both  ends 
of  the  tunnel;  work  to  commence  about  Sept.  1  next. — V.  73,  p.  82;  V.  72, 
p.  1187. 

Grand  Trunk  Ry. — Six  Months'  Statement. — The  results 
of  the  accounts  for  the  half-year  ending  June  30  1905  are 
given  as  follows: 

6  mos.  ending          Gross            Net  Net  Balance, 

June  30 —         earnings,     earnings.  charges.      Advances,  surplus. 

1905 £2,729,007     £805,570  £510,123       £10.414  £285,033 

1904. 2,559,316        663.747  519,753          19,384  124,610 

From  the  surplus  as  above  in  1905,  together  with  the 
balance  of  £6,618  remaining  Dec.  31  1904,  the  company  has 
declared  the  full  dividend  for  the  half-year  on  the  four  per 
cent  guaranteed  stock  (£135,597)  and  also  of  2J^%  on  the 
first  preference  stock  (£85,420)  and  2l/$%  on  the  second 
preference  stock  (£63,210),  leaving  a  balance  of  £7,423  to  be 
carried  forward.  The  full  dividend  on  the  guaranteed  stock, 
calling  for  £122,946,  was  paid  last  year,  but  no  dividends  on 
the  preferred  stocks. 

Properly  Taken  Over. — This  company  on  Sept.  30  took 
over  the  operation  of  the  main  line  and  branches  of  the 
Canada  Atlantic  Ry.,  aggregating  460  miles  of  road. — V. 
81,  p.  1043. 

Grand  Trunk  Western  Ry. — Interest  on  Incomes. — The 
directors  on  Oct.  2  voted  to  declare  the  payment  of  the 
usual  1%  on  the  $1,500,000  income  bonds  for  the  year 
ending  July  1  1905.— V.  78,  p.  1446. 

Great  Northern  Ry. — Right  to  Subscibe  to  New  Stock. — 
A  circular  issued  on  Tuesday  announces  that  stockholders 
of  record  on  Nov.  8  will  be  permitted  to  subscribe  at  par 
for  $25,000,000  additional  common  stock  to  an  amount 
equal  to  20  p.  c.  of  their  respective  holdings.  The  sub- 
scriptions, which  must  be  made  on  the  certificates  to  be 
mailed  to  the  stockholders  upon  the  closing  of  the  transfer 
books  Nov.  8,  are  payable  25  p.  c.  Dec.  18  1905,  25  p.  c. 
Jan.  18  1906,  25  p.  c.  Feb.  19  1906  and  25  p.  c.  March  19 
1906.  The  new  stock,  when  issued,  will  take  rank  with 
existing    stock    from    Feb.    2    1906.     The    circular   further 

says: 

Since  March  1901,  when  the  last  issue  of  the  capital  stock  of  this 
company  was  offered  to  you  for  subscription,  the  rapid  expansion  of 
the  business  of  your  company  has  made  necessary  large  expenditures 
for  new  lines  and  property.  For  a  portion  of  such  expenditures  your 
directors  authorized  financial  arrangements  of  a  temporary  character 
on  account  of  the  litigation  in  which  your  company  was  then  involved. 
That  litigation  being  ended,  it  is  considered  advisable  that  permanent 
provision  should  now  be  substituted  for  such  temporary  arrangements, 
and  that  funds  be  provided  to  pay  for  additional  equipment,  for  the 
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stocks  ami  bonds,  or  both,  of  your  subsidiary  companies,  and  tor  such 

other  securities  and  property  as  the  expansion  of  the  system  may  require 
ami  your  board  of  directors  may  authorize  from  time  to  time  to  be  ac- 
quired.—Y.  si.  p.  1100,  BOO. 

Hampshire  &  Worcester  Street  Ry. — Sold. — At  the  sale  on 
Sept .  30  (adjourned  from  Bept  16),  the  property  was  hid  in  by 
(.'has.  V.  Choate  o(  Boston  for  certain  bondholders  for  $5,000 
above  bonds  of  1136,000  ami  accrued  interest,  receiver's 
certificates  of  12,000,  ami  sundry  liens, amounting  in  all  to 
approximately  1150,000. — V.  Si,  p.  777. 

Illinois  Iowa  &  Minnesota  Ry. — Bonds  of  Subsidiary 
Company-  See  llockford  Belt  Ry.    below. — V.   80,  p.  2457. 

Las  Vegas  &  Tonopah  RR. — New  Company. — The  com- 
pany was  incorporated  in  Utah  on  Sept.  20  with  S4 ,000 ,000 
authorized  stock,  of  which  $1,">00,000  has  been  subscribed, 
to  construct  a  line  from  Las  Vegas  on  the  San  Pedro  Los 
Angeles  &  Salt  Lake  RR.,  of  which  it  is  expected  to  be  a 
valuable  feeder,  through  the  counties  of  Lincoln,  Nye  and 
1  smeralda  to  Tonopah,  .New,  with  connections  to  the  min- 
ing camps  of  Bullfrog,  Beatty,  Rhyolite  and  Goldfield.  The 
incorporators    are: 

William  A.  Clark  of  Butte,  Mont.;  R.  C.  Kerens  of  St.  Louis,  Mo.; 
J.  Koss  Clark,  R.  J.  Waters  and  W.  II.  Comstock  of  Los  Angeles,  and 
C.  O.  Whittemore  and  Pennel  Cherrington  of  Salt  Lake  City. 

Construction,  it  is  stated,  will  be  begun  at  once,  and  as 
the  grades  are  easy  and  no  tunneling  and  only  few  bridges 
will  be  necessary,  it  is  thought  that  the  line  can  be  completed 
in  about  six  months. 

Lehigh  Valley  RR. — Purchase. — Collateral  Trust  Bonds. — 
The  directors  yesterday  "confirmed  the  purchase  of  the 
entire  capital  stocks  of  Coxe  Bros.  &  Co.,  Inc.,  the  Delaware 
Susquehanna  &  Schuylkill  RR.  Co.  and  the  allied  water 
companies,  the  Drifton  Water  Co.,  Beaver  Meadow  Water 
Co.,  Tomhicken  Water  Co.  and  Oneida  Water  Co.  The 
purchase  carries  with  it  the  collieries  and  mine  properties  of 
Coxe  Bros.  A  Co.,  Inc.,  including  over  1,100  miners'  houses, 
all  the  real  estate  of  that  company  in  Chicago  and  Milwaukee 
and  the  floating  equipment  in  New  York  harbor,  as  well  as 
the  Delaware  Susquehanna  &  Schuylkill  RR.  of  76.51  miles, 
together  with  the  shops,  23  locomotives,  approximately 
2.100  coal  cars,  passenger  coaches  and  work  cars.  The 
companies  were  purchased  as  a  going  concern,  including  coal 
mined  and  on  hand.  All  of  these  properties  are  free  and 
clear    of    any    mortgage    or    encumbrance    whatever.     Pos- 

jsion  will  be  taken  Nov.  1  1905.  Coxe  Bros.  &  Co.,  Inc., 
are  the  largest  individual  operators  in  the  anthracite  field, 
their  annual  capacity  exceeding  2,000,000  tons,  which  will 
hereafter  add  that  much  to  the  Lehigh  Valley's  output,  as 
well  as  insuring  to  it  the  haul  on  this  increased  tonnage." 

The  purchase  will  be  financed  by  means  of  an  issue  of 

collateral  trust  bonds,  which,  it  is  understood,  will  be  4  per 

cents   amounting   to    about   819,000,000,    to   be   retired   in 

annual    instalments    beginning    in    1907,    and    secured    by 

pledge  of  the  entire  outstanding  stocks  of  Coxe  Bros.  &  Co. 

.910,150)   and  the   Delaware  Susquehanna   &  Schuylkill 

RR.   ($1,500,000).     Coxe  Bros.   &  Co.  was  incorporated  in 

Pennsylvania    Oct.    23    1882.     Their    coal    properties    are 

located  in  Luzerne  and  Carbon  counties.     The  earnings  for 

1904  are  stated  as  follows,  the  railroad  reporting  for  the  year 

ending  June  30,  Coxe  Bros.  &  Co.  for  the  calendar  year: 

Company.       Or  's.     Bal.,sur.    Tot.sur. 

Coxe  Bros 85,057,556  $680,961  (9%  )S261. 913    S419.048    §2,607,969 

D.8.  4  8.  RR.    1.200.4';.-,      1  I!). 260  (9%)  135,000         14,260  17,2:M 

A-  a  result  of  tin'  consolidation  of  the  management  of  the 
newly  acquired  properti'-s  with  that  of  the  Lehigh  Valley, 
it  is  expected  that  many  economies  will  be  effected,  thereby 
reducing  the  expenses  of  operating  the  properties. — V.  81, 
p.  1100,  782,  777,  775. 

Louisville  &  Nashville  RR.— Listed. — The  New  York 
Stock  Exchange  has  listed  s:5.000,000  additional  unified 
50-year  4  p.  c.  bonds,  making  the  total  amount  listed  S37,- 
562,000.  The  additional  bonds  were  issued  as  follows:  To 
take  up  prior  liens,  8981,000;  for  various  purpo.-*  s  under 
Art.  4,  §2,019,000.— V.  81,  p.  1100,  1112,  1096. 

Minneapolis  &  St.  Louis  RR. — Xew  Director. — James  N. 
W  allace  of  New  York  has  been  elected  a  director  to  succeed 
Edward  Langdon. — V.  81,  p.  1100. 

New  York  Susquehanna  &  Western  RR. — Report. — The 

le  year  ending  June  30  were: 

■  r—                Grogs.  Oth.   inc.  '                 Bal.,*ur. 

1904-05  $2,743,135  $962,843   $40,166  $910,494    $92,515 

1903-04  2,659.790  1,109,812    49,903  942,928   216,787 

— V.  80,  p.  712. 

Norfolk  &  Southern  RR.— New  Officers — Alliance. — 
Mar-den  J.  Perry  of  Providence,  R.  I.,  has  been  elected 
President  and  Win  L.  Bull  and  P.  8.  Gannon  of  New  York 
and  S.  H.  Coll  i  f  Providence  have  been  elected  directors. 
Mr  Perry  i-  President  and  Mr.  Cannon  is  Vice-Pr<  ridei 
the  Atlantic  &  North  Carolina  lilt. .which  extends  from  I  tolds- 
boro,  \.  C.,  via  New  Bern  to  Beaufort,  X.  C,  95  miles. 
The  construction  of  a  line  from  Washington,  N.  C,  bo  '• 

i  distance  of  32  miles,  would  connect  ti.  as. 

—  V.  80,  p.  2622,  2345. 

Norfolk  &  Western  Ry.     A  ctors. — John  B.Thayer 

Jr.  and  Vice-Preaidenl  W.  G.  McDowell  have  been  elected 
director-,  to  succeed  8.  M.  Prevost,  deceased,  and  N.  Parker 
Bhortridge,  resigned.— V.  si,  p.  912,  896,  665. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Consolidated 
Company. — This  company  wag  incorporated  in  California  on 

Wednesday    with    $30,000,000    of    authorized    capital    stock 


(parof  Shares  ^inm,  consisting  of  $10,000,000  8%  cumulative 
preferred  and  120,000,000  common,  to  take  over  the  Cali- 
fornia (ias  iv.  Electric  Corporation  ami  the  San  Francisco 
Gas  a-   Electric  Co.  per  plan  of  X.  W.  Halsey  A-  Co.     Bee 

San  Francisco  (ias  &  Klcctric  Co.  in  V.  SI,  p.  844,  1010. 
The  directors  are: 

i:  ,i  De  s,ii>ia  Jr.,  John  Martin,  Frank  <;.  Drum,  John  a.  Brltton, 
Garret  W.  McEnerney,  John  S.  Drum,  Cyrus  Pierce,  Carl  Taylor,  Geo.  K. 
Weeks,  Frank  D.Strlngham,  Merrill  0.  Evans  Jr.,  Alexander  N.  Kemp, 
George  w.  Levis,  Challen  R,  Parker  and  L.  Foster  Young. 

Paducah  (Ky.)  City  Ry. — See  Padueah  Traction  &  Light 
Co.  below.— V.  75,  p.   135. 

Paducah  (Ky.)  Traction  &  Light  Co. — Amalgamation. — 
The  basis  on  which  Stone  &  Webster  have  arranged  to  unite 
the  public  service  corporations  of  Paducah,  Ky.,  calls  for 
the  incorporation  of  this  company  under  the  laws  of  New 
Jersey  with  81,000,000  common  stock,  all  to  be  issued; 
$1,000,000  5%  non-cumulative  preferred  stock  (present 
issue  §000,000);  also  $2,000,000  5  p.  c.  30-year  bonds,  of 
which  $575,000  now  to  be  issued,  $625,000  reserved  to  retire 
bonds  of  subsidiary  companies  and  $800,000  reserved  for 
future  improvements.  The  company  will  control  the  street 
railway,  12  miles,  and  all  the  commercial  electric-lighting, 
gas  and  steatn-heating  business  of  the  city.  The  street 
railway  franchise  does  not  expire  until  1924,  the  steam- 
heating  franchise  in  1922  and  the  gas  franchise  in  1916. 
Population  28,000.  The  merger  provides  about  $300,000  for 
improvements  and  additions.  Stone  &  Webster  estimate 
the  earnings  for  1905  and  1906  as  follows: 

Year —  Gross.       Oper.  expenses.         Net  Charges.    Bal.,  sur. 

1905 $225,000     (65%)$126,250      $78,750  

1906.. 270.000     (60%)   162,000      108,000        $63,000        $45,000 

See  page  68  of  our  "Street  Railway"  Section  and  V.  80, 
p.  234S. 

Pennsylvania  Company. — Called  Bonds. — Gold  3%  P-  c- 
certificates  of  1901  to  the  amount  of  $1,334,000  have  been 
called  for  redemption  and  will  be  paid  at  par  on  Nov.  1  at 
the  Girard  Trust  Co.,  Philadelphia.— V.  81,  p.  1044. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Called 
Bonds. — Jeffersonville  Madison  &  Indianapolis  RR.  bonds  of 
1866  to  the  amount  of  $13,000  will  be  paid  at  110  and  interest 
on  presentation  at  the  Farmers'  Loan  &  Trust  Co.,  interest 
ceasing  Nov.  3.— V.  81,  p.  32. 

Presidio  &  Ferries  RR.,  San  Francisco. — Called  Bonds. — 
The  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco 
will  pay  on  Nov.  15  the  following  bonds,  viz.:  Nos.  3,  28,  44, 
62,  70,  76,  79,  82,  93,  98  and  127.— V.  81,  p.  265. 

Quebec  Central  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  19,352  shares  of  £25  each  of  the 
capital  stock,  fully  paid  (Nos.  1  to4,708  and  13,151  to  27,794) 
— V.  80,  p.  998. 

Rockford  Belt  Ry. — Bonds. — This  company  has  made 
a  mortgage  to  the  Illinois  State  Trust  Co.  of  East  St.  Louis, 
as  trustee,  to  secure  an  issue  of  $1,000,000  5  p.  c.  gold  bonds 
of  $1,000  each,  dated  Sept.  1  1905  and  due  Sept.  1  1945, 
but  subject  to  call  on  Sept.  1  1915  (and  presumably  there- 
after) at  107.  All  these  bonds  and  all  the  capital  stock, 
authorized  issue  $1,000,000,  will,  we  are  informed,  be  ac- 
quired as  issued  by  the  Illinois  Iowa  &  Minnesota  Railway 
Co.,  of  which  the  Rockford  Belt  Ry.  is  a  subsidiary  concern. 
The  bonds  are  not  to  be  marketed,  but  "all  will  be  lodged 
in  the  treasury  of  the  I.  I.  &  M.  Ry."— V.  80,  p.  2459. 

Sacramento  &  Lake  Tahoe  Ry. — Mortgage. — This  com- 
pany, incorporated  in  California  last  September  with  $7,- 
500,000  capital  stock,  to  build  and  operate  a  railroad  from 
Sacramento  via  Folsom  and  Placerville  to  Lake  Tahoe,  125 
miles,  with  a  40-mile  branch  to  Newcastle  and  Auburn, 
has  called  a  meeting  of  its  shareholders  to  be  held  in  the  Safe 
Deposit  Building,  San  Francisco,  on  Nov.  20  to  authorize 
a  bond  issue  of  $5,000,000.  John  A.  Black  is  Secretary. 
Incorporators: 

Chas.  Wesley  Reed,  W.  S.  Graham,  Leo  Alexander,  Thos.  H.  Nicholls, 
If.  Swift,  T.  O.  Sadlier,   E.    F.   Baas,  John  A.  Black  and   B.  G. 
Raybould. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — Allied  Roo 
See  Las  Vegas  &  Tonopah  RR.  above.— V.  80,  p.  191  1. 

Sierra  Ry.,  California. — Leased  Line  Bonds. — See  Yo- 
semite  Short  Line  Ry.  below. — V.  81,  p.  212. 

Springfield  (Mass.)  &  Eastern  Street  Ry. — Lease. — The 
shareholders  will  vote  to-day  on  a  proposition  to  lease  the 
property  to  the  Springfield  Street  Railway  Co.  (controlled 
by  the  Consolidated  Railway  Co.)  for  a  term-,  it  is  supposed, 
of  25  years  at  a  rental  rumored  to  be  4%  on  the  stock. — V. 
74,  p.  1356. 

Springfield  (Mass.)  Street  Ry. — Lease. — See  Springfield  & 

Eastern  Streel  by.,  above.— V.  80,  p.  1480. 

Trenton  Pennington  &  Hopewell  Street  Ry.  Co. — Gvaran- 

Bonda  Offered.     W.  E.   R.  Smith  &  ('•>..  No.  20  Broad 

are  offering  at   105  and  interest   the  unsold  portion  of 

1350,000  firsl  mortgage  .",  p.  .-.  -old  bonds  dat<  d  .hue    i  L903, 

due  June   1    1943.     The  property  is  leased   to  the  Trenton 

Street    Ry.   Co.,   which   i-   controlled   by    United    Power   & 

Transportation  Co.  of  Philadelphia,  Pa.     President  John   I. 

Rjgg  on  June  (i   1005  wrote: 

The   road   la   about    13  mile,   m  length,  extending  from  Trent,,,!  io  and 
tlironeii  Hopewell,  V  J.     Municipal  franchises  perpel  tal      i  n tire  cap 
lock  ($260,000)  owned  i>     Trenton  St.  Ry.  I  '•  ""  J "rie  2 

1903  leased  entire  property  for  099  yeai        Underterm  trenton 

si .   kv.  i  men!  on  each  bond, 

the  payment  of  the  principal  and  lnteresl  ot  the   i    P   a  h    ~!     Kv.Co. 
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$350,000  first  mortgage  5  p.  c.  gold  bonds.  No  separate  statement  of 
earnings  is  given,  but  we  estimate  that  for  the  current  year  they  will 
be  about  840,000  gross,  $25,000  net,  $6,500  surplus. 

Trenton  (N.  J.)  Street  Ry. — Guaranteed  Bonds. — See  Tren- 
ton Pennington  &  Hopewell  Street  Ry.  above. — V.  76,  p. 
1086. 

Union  Pacific  RR. — New  Director. — P.  A.  Valentine  of 
Chicago  has  been  elected  a  director  to  succeed  James  H. 
Hyde.— V.   81,   p.   266. 

United  Railways  &  Electric  Co. — Called  Bonds. — All  the 
outstanding  $11 ,000  first  mortgage  bonds  of  the  Baltimore  & 
Northern  Electric  Ry.  have  been  called  for  redemption  on 
Nov.  1  at  110  and  interest.— V.  81,  p.  32. 

Utah  Light  &  Railway,  Salt  Lake  City. — Earnings. — Ex- 
change of  Underlying  Bonds. — The  Gas,  Water  &  General 
Investment  Trust,  limited,  251  Winchester  House,  London, 
E.  C.,  in  a  circular  offering  to  the  holders  of  the  4%  bonds  of 
the  Utah  Light  &  Power  Co.  the  privilege  of  exchanging  the 
same  on  the  basis  of  two  bonds,  par  $500  each,  for  one  $1,000 
new  5%  consol  of  the  Utah  Light  &  Railway  Co.,  says  : 

Earnings  for  calendar  year  1904 —  Gross.  Net. 

Tramway  system $630,275  $334,428 

Electric  light,  gas  and  miscellaneous 635,528     423,891 


Total $1,265,803  $758,319 

Deduct — 

General  expenses $  66 ,352 

Fixed  charges,  including  interest  on  bonds  and  taxes 356,331 


Net.        Other  Inc.     Charges.       Bat.,  Sur. 

$2,276,547     $41,234     $1,761,937     $555,844 

2,123,737       50,008        1,749,498       424,247 


Balance  surplus  for  maintenance,  reserve,  dividends.  &c $335,636 

?^The  company  is  being  very  conservatively  managed,  and  proposes  to 
appropriate  out  of  surplus  earnings,  after  providing  for  all  fixed  charges,  a 
sum  equal  to  20%  of  its  gross  earnings  to  improvements,  maintenance, 
depreciation,  and  redemption  of  improvement  notes,  before  paying  any 
dividend  upon  its  preferred  stock.  In  accordance  with  this  decision  the 
company  for  the  year  1904  applied  $262,607  to  reserve  and  maintenance, 
there  being  no  improvement  note  obligations  in  respect  of  that  year,  and 
$80,000  was  appropriated  to  the  payment  of  dividends  upon  the  pre- 
ferred stock. 

For  the  first  six  months  of  the  current  year  the  company's  gross  earn- 
ings show  an  increase  of  $54,111  as  compared  with  the  same  period  of 
1904,  while  the  operating  and  general  expenses  remain  at  practically  the 
same  figure  as  last  year. 

The  exchange  of  bonds  is  to  be  made  in'New  York  not  later 
than  Dec.  31  1905  (the  new  bonds  to  carry  the  coupons  due 
Jan.  1  1906)  and  in  London  not  later  than  Nov.  30. — V.  81, 
p.  900,  669. 

Wabash  RR. — Govld  Interests  Carry  Election. — At  the 
meeting  of  the  debenture  stockholders  in  Toledo  this  week 
to  elect  their  six  representatives  for  the  board  of  directors 
(which  has  13  members),  the  interests  represented  by  Mr. 
Gould  cast  some  228,510  yotes  against  31,840  votes  cast  by 
Mr.  Ramsey.  The  claim  of  Mr.  Ramsey  that  he  should  be 
allowed  to  vote  by  the  cumulative  method,  which  would 
have  given  him  192,049  votes,  was  disallowed. 

At  the  stockholders'  meeting  later  in  the  day  the  Gould 
interests  elected  their  ticket.  The  board  now  stands  as 
follows: 

Representing  Debenture  Bonds. — Thomas  H.  Hubbard,  E.  T.  Jeffery, 
John  T.  Terry,  Winslow  S.  Pierce,  R.  M.  Gallaway  (new),  and  E.  T. 
Welles. 

Representing  Stock. — S.  C.  Reynolds,  G.  J.  Gould,  Russell  Sage,  W.  B. 
Landers  (new),  R.  C.  Clowry  (new).  Wells  H.  Blodgett  (new). 

Representing  Both  Classes  of  Securities. — Fred  A.  Delano  (new.) 

Vice-President  Delano  on  Oct.  5  was  elected  President  to 
succeed  Mr.  Ramsey  and  has  since  been  elected  for  the 
ensuing  year.— V.  81,  p.  900,  669. 

Western  Pacific  Ry. — Acquisitions. — A  deed  has  been  re- 
corded transferring  to  this  company  the  terminal  rights, 
depot  sites,  etc.,  of  the  Marysville  &  Susan ville  Ry.  Co.  of 
California  for  a  consideration  stated  as  $500,000  stock  in  the 
Western  Pacific.  The  Marysville  &  Susan  ville  Railway  Co. 
was  incorporated  in  April  1904,  to  build  from  Marysville, 
Cal.,  via  Susanville,  to  the  California-Nevada  State  line. — 
V.  81,  p.  900,  778. 

Willimantic  (Conn.)  Traction  Co. — Sale  of  Property. — 
This  company's  property  has  been  sold  to  the  Consolidated 
Railway  Co.,  the  trolley  subsidiary  of  the  New  York  New 
Haven  &  Hartford  RR.— V.  80,  p.  2221. 

Wiscasset  Waterville  &  Farmington  RR. — Temporary  Re- 
ceiver.— At  Augusta,  Me.,  on  Oct.  7,  Associate  Justice  W.  P. 
Whitehouse  of  the  Supreme  Court  appointed  W.  D.  Patter- 
son of  Wiscasset  as  temporary  receiver  of  this  company  upon 
petition  of  its  President  and  General  Manager,  G.  F.  Farley. 
The  receiver,  it  is  stated,  is  authorized  to  issue  500  receiver's 
certificates.— V.  73,  p.  392. 

Wisconsin  Central  Ry. — New  Directors.— Newman  Erb  of 
New  York,  and  G.  M.  Cumming,  President  of  the  United 
States  Mortgage  &  Trust  Company,  New  York,  have  been 
elected  directors  to  succeed  Francis  R.  Hart  and  Joseph  S. 
Dale  of  New  York. 

Proposed  Line  to  Duluth. — Notes. — The  annual  report, 
to  be  cited  fully  another  week,  states  that  the  company  has 
arranged  to  build  a  112-mile  extension  from  Ladysmith  to 
Superior  and  Duluth  under  the  charters  of  two  subsidiary 
companies,  the  Owen  &  Northern  Ry.  and  the  Lake  Superior 
&  Southeastern  RR.  companies,  whose  entire  share  capital 
is  owned.  An  issue  of  $5,000,000  of  Wisconsin  Central  5- 
year  4 %%  gold  notes  dated  July  1905  has  been  authorized, 
with  the  securities  of  these  subsidiary  companies  as  collateral, 
in  order  to  finance  the  enterprise.  Of  these  notes  $1,000,000 
has  been  pledged  to  secure  a  temporary  note  for  a  like 
amount  due  Apr.  1  1906. 


Report. — For  the  year  ending  June  30  results  were: 

Year Grose, 

1904-05 $6,650,884 

1903-04 6,466,176 

— V.  81,  p.  842. 

Yosemite  Short  Line  Ry. — Bonds. — This  company,  which 
was  incorporated  in  June;  last  with  $1,250,000  capital  stock, 
to  build  an  extension  of  70  miles  into  the  Yosemite  Valley  for 
the  Sierra  Railway  Co.  of  California,  has  made  a  mortgage  to 
the  Central  Trust  Co.  of  California,  as  trustee,  to  secure  an 
issue  of  4J^%  bonds,  dated  Sept.  1  1905  and  issuable  at  the 
rate  of  $12,500  per  mile.  The  road  will  be  leased  to  the 
Sierra  Railway  (Jo. — V.  81,  p.  213. 
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Alaska  Packers'  Association. — Circular  Respecting  Sus- 
pension of  Dividends. — The  stockholders  have  received  a 
circular,  dated  Sept.  28,  stating  that  it  "is  now  deemed 
prudent  to  forego  the  payment  of  further  dividends  until 
such  times  as  the  return  to  normal  market  conditions  may 
again  place  the  association  in  position  to  render  to  its  stock- 
holders the  satisfactory  returns  on  their  investment  which 
they  have  been  accustomed  to  receive  during  the  past 
twelve  years."  The  directors  are  hopeful  that  this  time 
"may  not  be  very  long  delayed."  The  dividend  for  Sep- 
tember, being  the  141st  consecutive  monthly  dividend, 
was  paid  as  usual,  making  the  aggregate  amount  distribu- 
ted in  dividends  since  the  organization  of  the  corporation 
in  1893,  $5,469,382.     The  circular  further  says  in  substance: 

.  During  the  past  two  years  the  Association  has  been  compelled  to 
carry  over  an  unusally  large  surplus  of  canned  salmon.  It  was  hoped 
that  the  natural  increasing  demand  throughout  the  world  would  cor- 
rect the  depressing  effect  of  previous  over-productions,  but  this  result 
did  not  occur,  and  the  market  continued  sluggish  until  Aug.  24,  when 
a  heavy  reduction  in  price  of  Alaska  red  salmon  was  made  by  the  As- 
sociation. This  had  the  immediate  effect  of  moving  the  surplus  stocks 
into  consumption,  and  while  the  price  was  necessarily  low,  the  volume 
of  sales  has  been  phenomenally  large,  insuring  an  enormous  reduction 
of  stocks,  although  at  the  expense  of  immediate  profits. 

While  very  large  sums  have  been  expended  in  the  past  five  years  for 
betterments,  additions  and  improvements,  no  further  extraordinary 
expenditures  are  now  required  or  contemplated. — V.  81,  p.  1101. 

American  Glue  Co. — New  Officers. — On  Oct.  6  Jesse  P. 
Lyman,  a  member  of  the  executive  committee  and  formerly 
President  of  the  National  Packing  Co.  and  of  the  Hammond 
Glue  Co.,  was  unanimously  elected  President  to  succeed 
John  R.  Morton,  who  resigned  because  of  the  pressure  of 
other  duties,  but  remains  a  member  of  the  executive  com- 
mittee.—V.  81,  p.  509,  505. 

American  Malting  Co. — Time  to  Deposit  Extended. — The 
time  for  the  deposit  of  stock  with  the  Standard  Trust  Co.  of 
New  York,  depositary,  under  the  plan  of  readjustment 
(V.  81,  p.  266,)  has  been  extended  to  Nov.  1.  A  majority 
of  the  stock  has  been  deposited.  See  advertisement  on 
another  page.— V.  81,  p.  842,  266. 

Central  Leather  Co. — Sale  of  Bonds. — The  company  has 
sold  to  Kuhn,  Loeb  &  Co.  $3,000,000  first  lien  20-year  5% 
gold  bonds  to  provide  in  part  for  purchase  of  N.  R.  Allen's 
Sons  Co.,  L.  Beebe  &  Sons  and  Cover  &  Drayton,  which  have 
been  acquired  for  about  $8,750,000  since  the  Central  Leather 
Co.  was  formed.  (See  V.  81,  p.  779,  560,  213,  and  compare 
V.  81,  p.  504.)  This  will  make  $31,080,000  of  the  first  lien 
5s  outstanding.  The  total  authorized  issue  is  limited  to 
$45,000,000.— V.  81,  p.  779,  728. 

Citizens'  Gas  Co.  of  Indianapolis. — Proposed  New  Com- 
pany.— This  company  is  to  be  incorporated  shortly  with 
$1,000,000  authorized  stock  in  $25  shares  to  take  over  the 
60-cent  fuel  gas  franchise  recently  granted  to  A.  F.  Potts, 
F .  D .  Stalnaker  and  Lorenz  Schmidt ,  and  bid  for  the  property 
of  the  Consumers'  Gas  Trust    Co.  when  sold. 

Trustees  and  Directors. — The  trustees, who  will  serve  for 
life  (any  vacancies  to  be  filled  by  the  remaining  trustees) , 
and  the  first  board  of  nine  directors,  who  are  to  be  chosen 
annually  by  the  trustees,  are  announced: 

Trustees — Thomas  H.  Spann,  W.  D.  Cooper,  Lucuis  B.  Swift,  Thomas 
L    Sullivan  and  George  G.  Tanner. 

Directors — Frank  D.  Stalnaker,  Franklin  Vonnegut,  Albert  E.  Metz- 
ger,  Charles  H.  Badger,  Henry  Kahn,  James  L.  Keach,  E.  H.  Eldridge, 
Lorenz  Schmidt  and  Alfred  F.  Potts. 

George  J.  Marott  has  subscribed  for  $100,000  stock  and 
many  smaller  subscriptons  have  been  received. 

Consolidation  Coal  Co. — Bonds  of  Subsidiary  Company. — 
See  Pittsburgh  &  Fairmont  Fuel  Co.  below. 

Acquisition. — See  Somerset  Coal  Co.  below. — V.  80,  p. 
1177.  i 

Consolidation  Coal  Co.,  Maryland. — See  Somerset  Coal  Co. 
below.— V.  80,  p.   1361. 

Curtis  Company,  Philadelphia. — Called  Bonds. — Five  per 
cent  bonds  of  1900  due  Oct.  1  1920  to  the  amount  of  $23,000, 
have  been  called  for  redemption  at  $1,050  per  bond  and  ac 
crued  interest  to  Oct.  15  1905,  payable  at  Girard  Trust  Co., 
Philadelphia,  trustee.  The  numbers  of  the  called  bonds 
range  from  43  to  486. 

Detroit  Edison  Co. — Description  of  New  Plant. — The 
"Engineering  Record"  of  Oct.  7  contains  an  illustrated  arti- 
cle describing  this  company's  new  steam  turbine  power  plant, 
the  initial  installation  of  which  has  a  total  rated  capacity  of 
12,000  k.  w.— V.  81,  p.  33.  

Forsyth  Automatic  Air  &  Steam  Coupler  Co. — This 
company,  incorporated  in  Arizona  in  1903,  is  capitalized 
for   $1,000,000    (par   $100);    no   bonds.     Directors:   C.    M. 
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Favorite,  President;  J.  E.  Forsyth,  Vice-President;  W.  H. 
Dyrenforth,  .1.  C.  Shaffer,  Charles  H.  Wacker.  Office, 
"The    Rookery,"    Chicago.     "The      company    receives     a 

royalty  from  the  New  York  Air  Brake  Co.,  which  niaiui- 
acturi.  all  the  devices  and  is  at  present  employed  in  equip- 
ping various  railway  companies  in  the  United  States  with 
this  coupler.  Stock  has  recently  been  Belling  at  52  J^." 
Small  Brothers  a  Co., Investment  Securities, Chicago, say: 

The  device  is  all  metal,  and  tlio  connections  are  made  by  mm  able  joints, 
and  its  function  is  to  practically  displace  the  present  rubber  hose  connec- 
tions, which  jeopardize  so  many  lives.  Kroni  data  compiled  lor  the 
>ear  1904.  there  were  0  injuries  a  day  and  5  deaths  a  week  resulting  from 
coupling  accidents  alone.  The  company's  couplers  are  used  on  many  of 
the  large  railroad  systems,  as  Chicago  A  Alton,  New  York  Central,  st. 
Louis  A  San  Francisco,  Chicago  A  Eastern  Illinois,  Wisconsin  .v.  Michi- 
gan, and  the  system  excavating  the  Panama  Canal,  and  many  others. 
Its  chief  claims  for  general  use  are  in  the  following  economies:  tl)  a 
saving  of  90  per  cent  in  maintenance  in  favor  of  Forsyth  over  any  other 
coupler;  (2)  time  and  labor  saved  on  making  up  trains  and  dropping  cars; 
(3)  saving  in  accidents  to  employees  which  railroads  have  to  pay  for;  (4) 
bursting  of  hose  causing  damages  and  delays:  (5)  no  "buckling"  accidents. 

Greene  Consolidated  Copper  Co. — New  Directors. — Eugene 
N.  Foes,  H.  C.  Hulbort,  Thos.  P.  Wilson,  Governor  I!.  A. 
Woodbury,  L.  D.  Baldwin  and  A.  Bleeoker  Banks  have  been 
elected  directors  to  fill  vacancies  and  to  succeed  James  Phil- 
ippe Jr..  W.  V.  S.  Thome  and  Edward  B.  Tustin. 

Report. — The  report  for  the  fiscal  year  ending  July  31  1905 

shows: 

Fiscal               Prof,  of  sale      Other  Administr.      Interest,  Net 

year —            of  bullion.  income,  expenses,    discount ,  etc .  profits. 

1904-05 $2,974,120  $26,389       $87,807      $107,315  $2,805,387 

1903-04 1.782  960          14  804       164  366         159.139  1.474.259 

During  1904-05  dividends  amounting  to  $1 ,641 ,600  (19  p. c.) 
were  paid,  against  $518,400  (6  p.  c.)  in  1903-04,  leaving 
a  surplus  for  1904-05  of  $1,163,787.— V.  81,  p.  1045,  729. 

Harbison -Walker  Refractories  Co. — Preferred  Dividend 
Restored  to  Maximum  Rate. — The  preferred  dividend,  which 
July  1904  was  reduced  from  1^  to  1  p.  c,  quarterly,  has 
been  restored  to  the  former  rate.  The  preferred  shares, 
being  cumulative,  are  entitled  to  receive  the  2Y2  P-  c.  of 
dividends  in  arrears  before  any  payment  can  be  made  on 
the  common  shares. — V.  79,  p.  2694. 

Harper  &  Brothers. — Financial  Plan. — The  committee, 
viz:  Alexander  E.  Orr,  W.A.Nash,  W.  M.  Laffan,  Stephen 
Baker  and  Augustine  T.  Smith,  recommends  the  making 
of  new  securities  as  follows:  (1)  $2,000,000  first  mortgage 
5  p.  c.  bonds  of  $1,000  each,  of  which  $1,500,000  "to  be 
sold  or  used  in  exchange  to  provide  for  the  security  of  pre- 
sent indebtedness  and  the  cancellation  of  the  present  out- 
standing bonds"  and  $500,000  to  be  retained  in  the  treasury 
for  future  requirements.  (2)  An  issue  of  $1,000,000  of  new 
preferred  stock,  6  p.  c.  non-cumulative,  of  which  (a)  $889,387 
to  be  issued  in  exchange  for  outstanding  income  bonds  at 
rate  of  $100  new  preferred  stock  for  $200  of  present  income 
bonds;  (6)  $53,363  to  be  delivered  to  holders  of  income  bonds 
to  represent  an  additional  1  p.  c.  interest  per  annum  for  the 
past  three  years;  (c)  $57,250  to  remain  in  the  treasury  for 
future  uses. 

Operations. — During  the  operation  of  the  business  under 
the  plan  of  Feb.  17  1900  (V.  70,  p.  383)  for  the  five  shears 
ending  Sept.  30  1905  under  the  direction  of  President  G.  B.  M. 
Harvey,  the  company,  without  being  obliged  to  raise  new 
capital,  has  prospered  sufficiently  to  pay  out  in  cash,  in 
addition  to  the  disbursements  required  in  operation  of  the 
business  the  sum  of  $903,179  as  follows:  Authors'  royalties 
accrued  under  old  company,  $51,139;  taxes  accrued  under 
old  company,  $77,339;  other  indebtedness  of  old  company. 
$154,531;  additions  to  manufacturing  plant,  $200,134;  inter- 
est upon  loans  and  income  bonds,  $420,036. — V.  79,  p.  2207. 

Hartford  (Conn.)  Electric  Light  Co. — New  Stock. — The 
shareholders  voted  on  Oct.  10  to  increase  the  capital  stock 
from  $1,600,000  to  $1,800,000.  The  new  shares  are  offered 
at  par  ($100  per  share)  to  stockholders  of  record  Oct.  11  to 
the  extent  of  one  share  for  every  eight  shares  of  their  present 
holdings  respectively.  Subscriptions  will  be  received  at  the 
office  of  Richter  &  Co.,  Hartford  Trust  Co.  Building,  Hart- 
ford, from  Oct.  11  to  12.  m.  Nov.  1.  The  new  certificates 
will  be  issued  Nov.  6  when  payment  in  full  must  be  made. 
The  stock  has  been  paying  dividends  at  the  rate  of  8%  per 
annum  quarterly  in  February,  etc. — V.  80.  p,  2462. 

Hudson  River  Power  Transmission  Co.,  Mechanicville , 
N.  Y.— Bonds  Offered.— E.  H.  Gay  &  Co.  recently 
offered  at  99  and  interest  $245,000  5  p.  c.  refunding  mort- 

5 age  gold  bonds  of  SI, 000  each,  dated  June  15  1905,  and  due 
une  15  1935,  without  option  of  prepayment.  Coupons  due 
April  and  Oct.  1  at  Knickerbocker  Trust  Co.,  trustee,  New 
York  (first  and  last  coupons — $14.58  and  $10.42  respec- 
tively). Capitalization:  Capital  stock,  $750,000;  total 
bonds  outstanding,  $950,000.  Limit  of  issue  of  refunding 
mortgage  bonds,  SI, 250,000,  of  which  $650,000  in  trust  to 
retire  a  like  amount  of  outstanding  bonds.      A  circular  says: 

For  the  year  ending  Dec.  31  1904  the  gross  earnings  were  $132,IH5; 
net  earnings.  $63,671;  one  year's  interest  on  bonds,  $34,000:  surplus. 
$29,671.  For  seven  months — Jan.  1  to  July  31  1905 — gross,  $100,636; 
net  earnings,  $66,200;  seven  months'  interest  on  bonds,  $28,583;  surplus. 
$37,617.  The  plant,  completed  in  1900,  is  located  at  Mechanicvule,  9 
miles  above  Troy,  and  has  acapacity  at  present  of  7,500  to  8,000  horse 
power.  It  delivers  its  current  to  consumers  over  its  own  transmission  lines. 
The  following  public  service  corporations  are  supplied  with  power: 
United  Traction  Co.  of  Albany,  Troy,  etc.:  Municipal  Gas  Co.  and  Alhany 
Illuminating  Co.,  Alhany,  N\  Y.:  Troy  Gas  Co.  and  Beacon  Electric  Co.. 
Troy.  N.  Y.  These  last  four  companies  supply  the  entire  citie6  of  Albany 
and  Troy  with  gas  and  electric  lights.— V.  81.  p.  34. 


Inter-State  Telephone  Co.,  New  Jersey. -^Reorganization. 
Plan.— The  interest  due  July  1  on  the  company's  bonds 
being  in  default,  a  committee  composed  of  R.  E.  Wright, 
Allen  town,  Pa.;  Chairman;  W.  II.  Smith  Jr.  <>f  Jeddo,  l'a., 

Secretary;  A.  ('.  Bake  well,  New  York;  William  S.  Hancock, 
Trenton  ,  and  Geo.  X.  Kcicliard,  Wilkesbai  re,  l'a.,  has  pre- 
sented the  following  plan: 

A  new  company  will  be  formed  to  purchase  at  foreclosure 
sale  or  otherwise  the  entire  property  and  franchises  and  will 

issue  securities  as  follows: 

l'lrst  mortgage  5  p.  c.  bonds  running  20  or  30  yearH  but  redeemable  .it 
option  (if  company  at   the  end  of  Bve  years  and  on  any  seinl-unneal 
Interest  da\  within  n  period  of  five  years  thereafter  at  105  and  Interest.. Sl.OOu.OOO 
Issuable    a1    so  p.    e.  In  return  for  15  p.  c.  assessment 

($353,060) - $441,  1st 

To  redeem  July  t  l'JOft  coupons  ($50.ooo)._ 62,500 

Issuable  (nt  SO)  for  4  years'  Interest,  July     1     11)01    to 
July  1  1905.  at  5  p.  c.  on   $400. i ,  i  bonds  paid   for,  but 

not  Issued 100.000 

Issuable  (at  SO)  for  outstanding    claims    amounting    to 

about  $40,000 50.000 

Reserved  for  future  Improvements  at  not  less  than  90  p.  c.      346,313 
General  mortgage  bonds.  Income  bonds  for  five  years  not  cumulative 

and  after  that  straight  5  p.  c.  bonds $4,000,000 

Reserved  for  eventual  redemption  of  new  first  5s $1,000,000 

To  be  Issued,  $  for  $,  for  present  bonds  paying  assess- 
ment of  15  p.  e 1.913,^00 

For  bonds  paid  for.  but  not  Issued 400,000 

"For  use  In  floating  first  mort.  bonds,   for  purposes  of 

redemption  and  for  other  lawful  purposes" 687.000 

Capital  stock $600,000 

To  be  Issued  ratably  to  all  holders  of  bonds,  coupons,  syndicate  re- 
ceipts and  floating  debt  who  may  enter  Into  reorganization  or  as 
may  hereafter  be  determined 
The  holders  of  bonds  actually  Issued  and  to  be  issued,  aggregating:  $2,313,000, 
and  of  floating  debt,  agRrcKatlnc  about  $40,000,  are  to  pay  an  assessment  of  15  p.  c., 
amounting  In  the  aggregate  to  $352,950.     This  cash  Is  to  be  disposed  of  as  follows: 
(a)  to  redeem  underlying  bonds.  $30,000;  (b)  for  possible  expenses  of  reorganization 
and  for  use  In  the  completion  and  Improvement  of  the  plants.  $322,950. 

Statement  of  existing  Indebtedness:  Bonds  actually  Issued,  $1,913,000;  bonds 
due.  to  be  issued,  which  have  already  been  paid  for.  $400,000;  floating  debt,  approxi- 
mately, $40,000:  July  1905  coupons.  $50,000;  accrued  Interest  on  $400,000  bonds 
(paid  for.  but  not  Issued)  for  four  years  to  July  1  1905.  $80,000;  underlylne  bonds 
(1'aterson  Passaic  &  Suburban  Telephone  Co.),  $30,000;  total  Indebtedness,  $2,513,- 
000. 

Both  series  of  new  bonds  are  to  be  secured  by  one  deed  of  trust,  so  drawn  as  to 
make  the  first  mortgage  bonds  a  prior  Hen  as  to  principal  and  interest  upon  the 
entire  property,  viz.:  (1)  All  telephone  exchanges,  lines,  franchises,  etc.,  now 
owned  or  hereafter  acquired;  (2)  $100,000  1st  mort.  bonds  (V.  71.  p.  867),  and 
20,553  shares  of  the  capital  stock  of  the  Paterson  Passaic  &  Suburban  Telephone 
Co.;  (3)  293  shares  of  stock  of  Elizabeth  Telephone  Co.:  (4)  a  two-fifth  Interest  In 
the  Camden  &  Atlantic  Telephone  Co.;  (5)  All  the  $6,000  1st  M.  bonds  of  the  Borden- 
town  Telegraph  &  Telephone  Co.  and  1,042  shares  of  Its  pref.  and  459  shares  of  Its 
common  stock;  (6)  also  the  following  amounts  of  capital  stock  of  other  companies, 
the  same  being  in  each  case  the  entire  outstanding  capital,  viz.:  Enterprise  Tele 
graph  4  Telephone  Co..  Mlllvllle,  N.  J.,  200  shares;  Millvllle  Telephone  Co..  52}$ 
shares:  Bridgeton  Telephone  Co..  200  shares;  Burlington  County  Telephone  Co., 
490  shares:  Atlantic  Coast  Telephone  Co.,  4,000  shares. 

The  capital  stock  will  be  held  by  the  reorganization  committee  as  voting  trustees 
for  five  years  unless  the  trust  be  terminated  by  instrument  in  writing  signed  by 
two-thirds  of  the  voUng  trustees. 

Practically  75%  of  the  bondholders  of  the  company,  we 
understand,  have  already  indicated  their  informal  approval 
of  the  plan.  The  depositaries  are  the  Lehigh  Valley  Trust 
&  Safe  Deposit  Co.  of  Allentown,  Pa.,  and  the  Mercer  Trust 
Co.  of  Trenton,  N.  J.,  etc.— V.  78,  p.  771. 

Journeay  &  Burnham. — New  President. — J.  A.  Kohner 
has  been  elected  President,  succeeding  Hugh  Boyd,  who 
becomes  Chairman  of  the  board.  Mr.  Kohner  will  act  as 
General  Manager. — V.  74,  p.  580. 

Kennon  Coal  &  Mining  Co. — Bonds  Offered. — Hayden 
Miller  &  Co.  of  Cleveland  recently  offered  at  par  and  inter- 
est the  unsold  portion  of  $150,000  (total  authorized  issue) 
6%  gold  first  mortgage  bonds,  of  SI, 000  each,  dated  Jan.  1 
1905,  due  $35,000  Jan.  1  1910,  $50,000  Jan.  1  1915  and 
$65,000  Jan.  1  1920,  principal  and  interest  (Jan.  and  July  1) 
payable  at  the  Citizens' Savings  &  Trust  Company,  Cleve- 
land, trustee.  The  bonds  are  redeemable  at  105  and  interest 
on  any  interest  date  on  30  days  notice  in  the  order  of  num- 
bers, not  less  than  $10,000  to  be  called  at  one  time.  A 
sinking  fund  of  five  cents  per  ton  of  "run  of  mine"  coal 
mined  must  be  paid  to  provide  for  the  principal  and  interest 
of  the  bonds,  the  company  guaranteeing  that  the  aggregate 
of  these  payments  in  every  half-year  during  the  life  of  the 
mortgage  shall  not  be  less  than  $8,000,  an  amount  which, 
with  interest  at  3  per  cent,  is  sufficient  to  provide  for  pay- 
ment of  interest  and  principal  when  due.  Capital  stock, 
$  1 50 ,000 ,  all  of  one  class;  shares  $  100  each . 

A  letter  from  President  J.  P.  Burton  furnishes  the  follow- 
ing information: 

Organized  under  the  laws  of  Ohio.  Owned  by  the  same  interests 
holding  the  stock  of  the  Burton,  Beidler  &  Phillips  Co.,  wholesalers  of 
coal;  the  Ridgway  Burton  Co.  and  the  Eastern  Coal  Co.,  mine  owners, 
and  the  Treverton  Coal  Land  Co.,  owners  of  anthracite  coal  lands.  The 
Burton,  Beidler  &  Phillips  Co.  has  made  an  agreement  providing  that 
the  Kennon  Coal  &  Mining  Co.  shall  give  preference  in  supplying  itB 
demand  for  Pittsburgh  No.  8  (bituminous)  and  Hocking  coal.  Owns  the 
Black  Oak  and  Kennon  properties  in  Flushing  township,  Belmont  Co., 
Ohio,  on  the  main  line  of  the  Cleveland  division  of  the  Bait.  &  Ohio  RR. 
and  the  Crescent  property  in  Harrison  township,  Perry  Co.,  Ohio,  on  the 
Cincinnati  &  Muskingum  Valley,  Pennsylvania  system.  Acreage, 
2,976.50  of  coal  lands  and  25.945'of  surface.  Estimated  value  of  coal, 
acreage  and  surface,  $210,635;  improvements,  $148,814;  total  estimated 
value  of  property  securing  bonds,  $359,440.  Estimated  annual  profits  on 
basis  of  10  cents  per  ton,  $45,000;  interest  and  sinking  fund,  $22,500; 
balance,  surplus,  $22,500.  Secretary,  W.  R.  Hier:  Treasurer,  G.  A. 
Hardgrove.     Office.  Citizens'  Building,  Cleveland,  Ohio. 

Kentucky  &  Ohio  Burley  Tobacco  Growers  Co. — Or- 
ganized.— This  company  filed  articles  of  incorporation  at 
Frankfort,  Ky.,  on  Sept.  26  1905,  its  authorized  capital 
stock  being  $1,500,000,  of  which  one-half  is  to  be  8  p.  c. 
cumulative  preferred;  par  value  of  single  share,  $100. 
The  company  is  formed  with  the  design  of  controlling  the 
white  burley  crop  of  the  United  States  in  opposition  to  the 
American  Tobacco  Co.  The  growers  in  some  thirty-four 
counties  of  Kentucky  and  Ohio  have  subscribed  $250,000, 
on  which  10  p.  c.  has  been  paid  in.     The  directors  arc: 

Archibald  Stuart.  Cincinnati.  President;  William  Adams.  Cyntblana.  Vice- 
President:  W.  J.  1  rcelander.  Cincinnati,  Treasurer;  I).  P.  Berry.  Lexington,  Secre- 
tary; S  M.  Illllcter.  Grant  County;  H.  E.  Spllmnn.  Cincinnati;  Walter  Sharp.  Both- 
County;  Oeoree  W.  Davis.  Owen  County;  J.  W.  Newman.  Woodford  I  ountv.  w.  B. 
Hawkins,  Fayette  County;  J.  W.  Iluebes.  Mercer  Comity:  Id.  Rlcb'e,  Cincinnati; 
W.  C.  McChord.  Washington  County.  Ohio:  A.  C.  London.  Brown  (ountv.  Ohio. 
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!•  Maritime  Coal  &  Railway  Line. — Bonds  Offered. — G.  J. 
Adams  &  Co.,  205  St.  James  Street,  Montreal,  recently  of- 
fered at  100  and  interest  $50,000  first  mortgage  6%  30-year 
gold  coupon  bonds,  dated  Apr.  1  1904,  denomination  $500 
each,  due  Apr.  1  1934,  principal  and  semi-annual  interest 
(Oct.  1  and  Apr.  1)  payable  at  the  Eastern  Townships  Bank, 
Montreal;  National  Trust  Co.,  Lim.,  trustee.  Authorized 
issue,  $150,000;  outstanding,  of  which  the  bonds  offered  are  a 
part,  $100,000.     Sinking  fund,  3  cents  per  ton  of  coal  mined. 

Incorporated  by  special  Act  of  the  legislature  of  the  Province  of  Nova  Scotia, 
sanctioned  Feb.  5  1904.  Stock,  an  of  one  class,  $2,000,000,  all  subscribed  and 
paid  up.  In  |$5  shares  Holds  under  lease  from  the  Government  of  Nova  Sc.-tla, 
the  title  having  about  61  years  further  to  run,about4  square  miles  of  bituminous 
coal  land  Irregular  In  shape,  surrounding  the  post  olllce  of  Chlgnecto,  Cumberland 
Co..  2  miles  northeast  of  Maccan  station,  on  Intercolonial  Hallway,  the  latter  being 
8  miles  southeast  of  Amherst.  N.  S.  The  company  has  Its  own  line  of  railway, 
about  214  miles  In  length,  giving  communication  with  the  main  line  of  the  Inter-, 
colonial  Railway  at  Maccan,  operating  the  same  with  one  45-ton  locomotive,  the 
grade  descending  all  the  way  from  the  mine  to  the  I.  C.  Ry..  making  it  possible  to 
handle  a  large  output  therewith.  It  also  owns  2,200  acres  of  freehold,  of  which  a 
portion  has  been  set  aside  as  a  town  site.  "So  far  the  company  has  been  doing 
nothing  but  development  work.  The  coal  taken  out  has  been  only  that  encountered 
In  sinking  the  1,400  ft.  slope.  In  opening  the  1.000  ft.  and  1,400  ft.  levels,  the  Joining 
balances  and  the  bords.  The  pillars  of  coal  which  form  the  vast  wealth  of  the 
mine  have  not  been  touched,  nor  will  they  be  until  the  development  work  of  the 
mine  la  completed.  In  spite  of  this  the  mine  shows  a  net  profit  for  the  fiscal  year 
ending  Feb.  28  1905  (the  first  complete  year  of  productive  operation  under  the 
present  management)  of  $34,703,  which  Is  equal  to  nearly  G  times  the  required 
amount  of  the  Interest  on  the  present  outstanding  bonds.  For  the  month  of  June 
1905  the  balance  sheet  shows  a  net  profit  after  all  expenses  are  paid  of  $4,274,  or 
over  8  times  the  required  Interest  on  the  outstanding  bonds."  Present  output, 
about  50,000  tons  a  year;  estimated  tonnage  owned  ("minimum  reserve"),  12,000.000 
tons.  Directors:  Hon.  Wm.  Mitchell,  Senator.  Drummondvllle.  Que.  (President); 
N.  Curry.  Amherst,  N.  S.  (Vice-  President);  Wm.  Farwell  (President  Eastern  Town- 
ships Bank).  Sherbrooke,  Que.;  David  Mitchell  (Managing  Director),  Chlgnecto.  N. 
S.  (Managing  Director);  L.  E.  Klropton  (Manager  Pennsylvania  Coal  Co.).  Montreal. 

Michigan  Lake  Superior  Power  Co. — Settlement. — See  Lake 
Superior  Corporation  under  "Annual  Reports." — V  80, 
p.  1858. 

National  Fire  Proofing  Co. — No  Dividend  Declared. — 
A  press  dispatch  from  Pittsburgh  states  that  the  directors 
on  Thursday  decided  not  to  declare  a  dividend  at  this  time 
on  the  $7,953,150  preferred  stock  (7%,  non-cumulative). 
Dividends  on  the  common  stock  were  suspended  in  1903. 
The  preferred  received  its  full  1%%  quarterly  from  October 
1900  to  July  25  1905  inclusive.  Delay  in  obtaining  a  satis- 
factory offer  for  the  $2,500,000  guaranteed  bonds  of  the 
Federal  Clay  Mfg.  Co.  (V.  80,  p.  2223,)  is  thought  to  explain 
the  failure  to  declare  this  week  the  usual  preferred  dividend 
for  November.— V.  81,  p.  268,  215. 

New  York  Independent  Telephone  Co. — Further  Data. — 
This  company,  which  is  to  be  the  Eastern  end  of  the  United 
States  Independent  Telephone  Co.  (see  that  company  below), 
proposes  to  "install  a  plant  with  a  present  capacity  of  225,000 
'phones  and  an  ultimate  capacity  of  750,000  'phones  for 
New  York  City  and  the  tributary  districts  which  environ  it. 

The  company  claims  to  have  a  franchise  granted  to  the 
Mercantile  Electric  Co.  (whose  stock  it  controls)  by  the 
Board  of  Aldermen  of  New  York  City  in  June  1894.  This 
franchise,  it  is  asserted,  is  similar  in  terms  to  that  held  by 
the  New  York  (Bell)  Telephone  Co.,  and  under  it  a  system 
of  cables  and  wires,  extending  through  portions  of  Broad- 
way, Wall,  Cortlandt,  Cedar,  Pine,  Nassau  and  Broad 
streets,  has  been  laid  and  used  in  connection  with  burglar- 
alarm  business.     An  official  statement  says: 

The  appliances  of  the  company  have  been  used  In  connection  with 
burglar-alarm  business  and  are  adapted  to  and  have  been  used  for  tele- 
phone purposes.  We  are  required  to  use  the  ducts  of  the  Subway  Com- 
pany unless  this  restriction  is  removed  by  the  city.  On  the  other  hand, 
the  charter  of  the  Subway  Company  requires  it  to  construct  subways  for 
us  on  our  putting  up  a  bond  to  cover  the  expense  of  building  the  conduits 
applied  for,  and  to  rent  them  to  us  at  rates  fixed  in  the  Subway  Com- 
pany's charter. — V.  81,  p.  1104. 

New   York   &   New   Jersey    (Bell)   Telephone   Co. — New 

Stock. — The  shareholders  will  vote  Oct.  25  upon  a  proposition 
to  increase  the  authorized  issue  of  caDital  stock  from  $15,- 
000,000  to  $50,000,000,  to  provide  from  time  to  time  for 
improvements  and  additions. — V.  80,  p.  2397. 

New  York  &  Queens  Gas  Co. — Bonds  Offered. — O'Connor 
&  Kahler,  No.  49  Wall  St.,  are  offering  at  102 J/£  and  interest 
a  block  of  the  "first  and  general  mortgage,"  5%  gold  bonds, 
dated  Aug.  1  1904,  and  due  Aug.  1  1934,  but  callable  at  110 
and  interest.  Total  authorized  issue  $1,000,000,  of  which 
reserved,  under  restrictions,  for  future  extensions,  $300,000; 
present  issue,   $700,000.     Capital   stock  $600,000. 

President  Frank  Tilford  on  Sept.  7  wrote: 

This  company  possesses,  by  merger,  all  the  property,  rights  and  fran- 
chises theretofore  owned  by  the  Newton  &  Flushing  Gas  Co.  These 
'  franchises  cover  Flushing,  College  Point,  Whitestone  and  Bayside, 
being  the  present  Third  Ward  of  the  Borough  of  Queens.  There  is  no 
other  gas  company  within  this  territory.  The  franchises  are  perpetual, 
except  those  for  Whitestone  and  that  portion  of  the  old  town  of  Flushing 
outside  the  limits  of  the  several  incorporated  villages,  which  franchises 
remain  in  force  or  are  renewable  until  1947.  The  gross  sale  of  gas  for  12 
months  ending  July  31  1905  were  81,866,300  cubic  feet ,  as  compared 
with  72,242,100  cubic  feet  for  the  preceding  year.  The  earnings,  after 
paying  all  operating  expenses,  including  taxes,  are  largely  in  excess  of  the 
interest  on  the  bonds  issued.  There  are  in  use  45  miles  of  street  mains 
and  3,109  meters.  The  company  is  extending  its  mains  into  Bavside, 
and  the  streets  already  contracted  for  will  supply  about  200  additional 
consumers.  It  has  also  recently  connected  175  city  lights  in  and  around 
College  Point,  heretofore  maintained  by  naphtha. 

The  bonds  are  an  absolute  first  mortgage  upon  a  substantial  portion  of 
the  property,  including  the  College  Point  section,  and  is  also  a  first 
mortgage  upon  all  the  balance  of  the  property,  rights,  assets  and  fran- 
chises owned  or  hereafter  to  be  acquired,  subject  only  to  a  prior  mortgage 
of  the  former  New  York  &  Queens  Gas  &  Electric  Co.  now  under  process 
of  retirement,  of  which  only  878,000  remain  outstanding.  The  principal 
and  interest  of  these  last-named  bonds  have  been  assumed  and  guaran- 
teed by  the  New  York  &  Queens  Electric  Light  &  Power  Co.,  for  the 
retirement  of  which  an  equal  number  of  the  latter's  bonds  are  retained 
by  the  Union  Trust  Co.,  as  trustee. 

Directors. — Frank  Tilford,  President  Standard  Gas  Light  Co.,  of  New 
York;  Harrison  E.  Gawtry,  Chairman  of  Cons.  Gas  Co.,  of  New  York; 
Lewis  B.  Gawtry,  Vice-Pres.  Consolidated  Gas  Co.,  of  New  York;  Henry 
R.  Wilson,  President  Lincoln  Trust  Co.,  New  York. — V.  79,  p.  2151. 


North  American  Co. — Bonds  of  Subsidiary  Co.  Offered. — 
See  West  Kentucky  Coal  Co.  below. — V.  81,  p.  1046,  563. 

Oklahoma  Gas  &  Electric  Co.— First  Dividend. — A  quar- 
terly dividend  of  l}4%  has  been  declared  on  the  preferred 
stock  payable  Oct.  10  to  stockholders  of  record  Oct.  9  The 
company  is  under  the  direction  of  H.  M.  Byllesby  &  Co. — 
V.  81,  p.  617,  215. 

Pacific  Coast  Co. — Increase  in  Dividends. — The  directors 
on  Wednesday  declared  with  the  usual  distribution  on  the 
first  preferred,  a  quarterly  dividend  of  1^%  upon  the 
common  stock  ($6,738,800;  and  also  upon  the  second  pre- 
ferred stock  ($3,904,200),  payable  Nov.  1  1905  to  holders  of 
record  on  Oct.  17.  This  is  an  increase  in  the  dividend  rate 
for  these  stocks  from  5%  per  annum,  as  paid  regularly  since 
late  in  1902,  to  6%  per  annum.  The  first  preferred  is 
limited  to  5%  yearly,  but  after  4%  has  been  paid  on  the  2nd 
preferred  and  common,  these  latter  stocks  are  entitled  to 
share   equally. 

New  Director. — James  N.  Hill,  son  of  J.  J.  Hill,  has  been 
elected  a  director  to  succeed  Daniel  S.  Lamont,  deceased. 

Report. — The  results  for  the  year  ending  June  30  were: 

Year.  Gross.  Net.       Other  inc.  Charges.     Divs.      Bal.,sur. 

1904-05  ...86,199,276  $1,333,115  827,624  $251,493  $626,250  $482,996 
1903-04  ...  5,902.972  1,185,029  45,432  251,097  626,250  353.114 
1902-03  ...    5,606,754     1,211.978     44,378     261,919     626,250     368,187 

Dividends  above  include  5%  yearly  on  each  of  the  three  classes  of 
stock,  viz.,  on  first  pref.  876,250,  second  preferred  $200,000  and 
common  stock  8350.000.— V.  79,  p.  2098,  2083 

Paterson  Passaic  &  Suburban  Telephone  Co. — See  Inter- 
State  Telephone  Co.  of  New  Jersey  above. — V.  71,  p.  867. 

Pittsburgh  &  Fairmont  Fuel  Co. — New  Mortgage. — This 
company,  controlled  by  the  Fairmunt  Coal  Co.,  and  so  by 
the  Consolidation  Coal  Co.  of  Maryland,  has  taken  up  its 
$1,300,000  of  30-year  gold  5s  due  July  1  1933,  and  has  made 
a  new  mortgage  to  the  United  States  Mortgage  &  Trust  Co., 
trustee,  to  secure  not  exceeding  $1,300,000  first  mortgage 
gold  5s  dated  July  1  1905.  These  bonds  will  mature  July  1 
1935,  but  are  subject  to  call  at  110  at  option  of  company  on 
any  interest  day. — V.  80.  p.  1478. 

Quemahoning  Valley  Mining  Co. — Sold. — See  Somerset 
Coal  Co.  below. 

Richmond -Washington  Co. — Offering  of  Guaranteed  Bonds. 
— Clark,  Dodge  &  Co.  of  New  York  and  Lee,  Higginson 
&  Co.  of  Boston  are  offering  at  103 J^  and  interest,  by 
advertisement  on  another  page,  the  unsold  portion  of  their 
block  of  $2,000,000  collateral  trust  mortgage  4%  gold 
bonds,  series  "C,"  due  June  1  1943,  and  subject  to  redemp- 
tion on  June  1  1910,  or  on  any  subsequent  interest  date  at 
105  and  accrued  interest.  The  principal  and  interest  of 
these  bonds  are  jointly  and  severally  guaranteed  by  endorse- 
ment on  each  bond  by  the  Pennsylvania  RR.,  Baltimore  & 
Ohio  RR.,  Chesapeake  &  Ohio  Ry.,  Southern  Ry.,  Atlantic 
Coast  Line  RR.  and  Seaboard  Air  Line  Ry.,  in  whose  joint 
interest  the  Richmond- Washington  Co.  controls  the  railroad 
between  Washington,  D.  C,  and  Richmond,  Va.  The  total 
authorized  issue  under  the  mortgage  is  $11,000,000;  the 
amount  now  outstanding  is  $8,500,000.  President  Samuel 
Rea  on  Oct.  6  wrote: 

The  $8,500,000  bonds  issued  are  secured  by  a  majority  of  the  voting 
capital  stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  Co., 
having  a  par  value  of  8947,200,  and  all  of  the  outstanding  general  mort- 
gage 3}4  P-  c.  bonds  of  that  company,  having  a  par  value  of  82,300,000; 
also  by  the  entire  outstanding  capital  stock  and  first  mortgage  4%  bonds 
of  the  Washington  Southern  Railway  Co.,  having  a  par  value  of  83,563,- 
000  and  83,562,000  respectively.  The  proceeds  of  the  $2,000,000  bonds 
sold  to  you  are  to  be  used  to  enable  the  Washington  Southern  Railway 
Co.  to  complete  the  improvement  and  double-tracking  of  its  line  and  to 
construct  a  large  freight  yard  near  Alexandria,  Va.  The  capital  stock 
of  $2,670,000  of  the  Richmond-Washington  Co.,  which  was  fully  paid 
in  cash,  is  owned  in  equal  shares  by  the  six  railroad  companies.  Divi- 
dends since  incorporation  in  1901  have  been  3  p.  c.  in  1902  and  4  p.  c. 
since  that  time. 

See  form  of  guaranty,  etc.,  in  V.  77, p.  2391.— V.78,p.  1393. 

San  Diego  Consolidated  Gas  &  Electric  Co. — Dividend. — 
This  company,  which  is  operated  under  the  direction  of 
H.  M.  Byllesby  &  Co.,  has  declared  a  quarterly  dividend  of 
1M%  on  tne  preferred  stock,  payable  Oct.  10  to  stockholders 
of  record  Oct .  9 .     Compare  V .  81 ,  p .  1046 ,  36 . 

San  Francisco  Gas  &  Electric  Co. — Consolidated  Company. 
— See  Pacific  Gas  &  Electric  Co.  under  '"Railroads"  above. — 
V.81,p.  1046,844. 

Sloss-Sheffield  Steel  &  Iron  Co. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list  the 
$2,500,000  additional  common  stock  recently  issued  as  a 
stock  dividend  of  33  1-3%  to  the  common  shareholders, 
making  the  total  listed  $10,000,000.     See  V.  81,  p.  901. 

Somerset  Coal  Co. — Acquisition. — This  company,  con- 
trolled by  the  Consolidation  Coal  Co.  of  Maryland,  has  pur- 
chased the  property  of  the  Quemahoning  Valley  Mining  Co., 
including,  it  is  said,  some  1,700  acres  in  the  Jenner  field  of 
the  Meyersdale  region.  The  price  is  rumored  to  have  been 
$250,000  cash.  The  negotiations  for  the  sale  were  con- 
ducted by  the  Somerset  Trust  Co.,  trustee  for  the  holders  of 
the  Quemahoning  Mining  Co.  bonds. — V.  80,  p.   1361. 

Springfield  (Mass.)  Gas  Light  Co. — New  Stock. — The 
stockholders  at  the  annual  meeting  on  Oct.  4  voted  to  peti- 
tion the  Massachusetts  Gas  &  Electric  Light  Commission  for 
authority  to  issue  new  stock  to  an  amount  sufficient  to  pro- 
vide for  a  new  gas-holder.  The  stock  will  be  offered  to  share- 
holders of  record  at  2  p.  m.  Oct.  4  at  a  price  to  be  fixed  by  the 
Commission.     The  present  stock  is  $700,000.— V.  81,  p.  672. 

Investment   News  Concluded  on  Pages  1191,  1192. 
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Reports  and  ^Documents, 


SOUTHERN     RAILWAY     COMPANY. 


ELEVENTH  ANNUAL   REPORT— FOR  THE   YKAR   ENDED  JUNE  30  1905. 


\,w  York,  October  2  1905. 
To  tiu-  Stockholders  of  the  Southern  Railway  Company: 

The  President  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended   June  30   1905: 

MILEAGE  OPERATED. 

The  total-mileage  operated  on  June  30  1905  was 7,195.32    miles. 

The  total  mileage  operated  on  June  30,  1904  was 7,196.82 


A  decrease  of. 


1.50 


The  average  number  of  miles  operated  during  the  fiscal 

year  1905  was 7,198.99 

The  a\  erage  number  of  miles  operated  during  the  previous 

L-  year  was... - 7,164.39 


INCOME  ACCOUNT. 
1905. 


Increase. 


1904. 
$  $ 

Gross  Earnings  from  Operat*n_4S,  145, 108  15  45,109,777  34  3,035,330  81 
Operating  Expenses  &  Taxes,35,0S2,514  61  33,115,467  12  1.967.047  49 

Net  Earnings  from  Operation.  13,062.593  54  11.994,310  22  1,068,283  32 
Income  from  Other  Sources...   1,612,840  44     1,395,18101      217.659  43 


Total  Income 14,675,433  98   13,389,49123   1.285,942  75 


Interest  and  Rentals 9,290,433  41 

Other  Deductions  from  Income      233,368  57 


8,952,328  58      338,104  83 
256,762  73Dec.23,39416 


Total  Deductions 9,523,80198     9,209,09131      314,710  67 


Surplus  Income  over  Charges.  5,151,632  00     4,180,399  92      971,232  08 


Dividends  on  Preferred  Stock — 

No.  13,  2>$%.  paid  in  April 
1904;  No.  15,  2H%,  paid 
in  April  1905 1,500,000  00 

No.  14,  2J^%,  paid  in  Octo- 
ber 1904.  and  Reserve  for 
Dividend  No.  16,  2H%. 
payable  in  October  1905. .   1 ,500,000  00 


1,500,000  00 


1,500,000  00 


Total  Dividends 3,000,000  00     3,000,000  00 


Surplus     over     Preferred 

Dividends 2,151,632  00 

Special  Appropriations  for  Im- 
provements and  Better- 
ments not  to  be  Capitalized-   1,056,549  49 


1,180,399  92      971,232  08 
773,806  38      282,743  11 


Balance   carried   to   credit   of 

L.  Profit  and  Loss 1,095,082  51 


406,593  54      688,488  97 


Brought  forward 

\  ard  at  Howell,  near  Atlanta,  Ga.,  in- 
ducting Real  Estate.. 

New  Vard  at  Qreenville,  s.  C 

Second  Main  Track,  Washington  Division.. 

Second  Mam  Track,  Atlanta  Division 

Second  Main   Track,  Knoxville  Division 

Second  Main  Track.  Danville  Division 

Second  Main  Track,  Memphis  Division 

Second  Track  and  Elevation  of  Tracks  be- 
tween Simpson  and  Mitchell  Streets,  At- 
lanta, Cia.  (Portion  not  charged  to  In- 
come ) 

New  Freight  Stations 

\    .-.  Passenger  Stations 

New  shop  Buildings  at  Spencer,  N.  C,  and 

Atlanta,  Ga 

Additional  Shop  Machinery  and  Tools  at 

various  points 

New  Water  and  Coaling  Stations  at  various 

points 

'Y"  Track  at  Manassas,  Va 

Interlocking  System  between  Alexandria, 

Va.,  and  Orange,  Va 

Interlocking  System  at  Boone,  Va 

Net  Cost  of  Passing  Tracks  and  Tracks  to 
Industrial  Plants  (Portion  not  charged  to 

Income) 

Miscellaneous  Items 


$714,849  26 

8305,659  65 

572  35 

258,1  tit)  28 

171,001  69 

29,093  90 

65,191  49 

6,809  37 


70.327  29 

6.885  60 

69.094  88 

403,693  94 

52.308  48 

83,432  23 
3,937  86 

56,714  86 
6,535  34 


381,549  29 
5,251  73 

Total 82,691.078  49 

Less — 

Real  Estate  sold 812,069  56 

Tracks  at  Jesup,  Ga.,sold 5,521  20 

Expenditures  on  account  of 
Line,  Stevenson,  Ala.,  to 
Chattanooga,  Tenn.,  trans- 
ferred to  Memphis-Chatta- 
nooga Railway  17,053  51 

34,644  27 


Interest  and  Rentals. 
The  net  increase  in  Interest  and  Rentals  for  the  year, 
amounting  to  $338,104  83,  was  chiefly  due: 

To  the  sale  during  the  year  of  82,750,000  of  First  Consolidated 
Mortgage  Five  Per  Cent  Bonds,  and  8500,000  of  St.  Louis 
Division  First  Mortgage  Four  Per  Cent  Bonds,  the  interest 
on  which  amounted  to 8165,799  58 

To  the  difference  in  interest  upon  the  815,000,000  Five- Year 
Five  Per  Cent  Collateral  Trust  Gold  Gonds.  as  compared 
with  interest  for  the  year  previous  upon  other  securities  for 
which  they  were  issued 71,833  34 

To  increased  interest  on  Equipment  Obligations 86,037  76 

To  increase  in  Atlantic  and  Danville  Railway  Rental. _.     31,000  00 

Improvements  and  Betterments  Not  to  be  Capitalized. 
Improvements  and  Betterments  not  to  be  Capitalized  con- 
sist of:  reduction  of  grades  and  curvature,  elimination  of 
grade  crossings,  new  stations  and  other  buildings,  new 
bridges  for  use  of  heavier  motive  power  replacing  others  not 
requiring  renewal,  and  miscellaneous  small  improvements 
not  producing  revenue. 

PROFIT  AND  LOSS  ACCOUNT. 
The  Balance  standing  at  Credit  of  Profit  and  Loss  on  June 

30.  1905  was 87,293,133  39 

The  Balance  standing  at  Credit  of  that  account  on  June  30 

1904  was 6,162,898  37 

Increase  for  the  fiscal  year  ended  June  30  1905 81,130,235  02 


FINANCIAL  CONDITION. 
The  Financial  Condition  of  the  Company  at  the  close  of  the 
year  is  shown  in  the  Comparative  Balance  Sheet,  Table  1. 

Cost  of  Road. 

The  Cost  of  Road  on  June  30  1905  was 8272,839,828  66 

The  Cost  of  Road  on  June  30  1904  was 270,183,394  44 

He\  Increase  during  the  year 82,656,434  22 

The  Additions  during  the  year  were  as  follows. 

Real  Estate  at  various  points 8142,010  01 

Okolona-Big  Creek  Line  in  Mississippi 99,589  45 

St.  Louis    Madison    &    Granite  -City 

Citv  Railroad  property 243,923  78 

Jasper-French  Lick   Extension.. L6.600  61 

llle,    Kw,    Extension:    Harrodsburg, 
Kv.,  to  connection  with  Cincinnati    New 

Orleans  &  Tex.  Pac.  Railway... 61,537  27 

New  Branches  and  .Spurs,  Birmingham  Di- 

>n 19,714  17 

New  Branches  and  Spurs,  Knoxville  Divi- 
sion             57,878  83 

Mtobfle  Division 44,02159 

NewSpur>,  Savannah  Division 13,414  43 

Cut-off,    Bessemer,   Ala  ,  to  Mobile  Junc- 
tion, Ala 26,150  12 


Net  Increase  during  the  year 82,656,434  22 

Cost  of  Equipment. 

The  Cost  of  Equipment  on  June  30  1905  was 819,811 ,066  85 

The  Cost  of  Equipment  at  the  close  of  the  previous  year  was  17,766,789  03 

Net  Increase  during  the  year 82,044,277  82 

The  additions  during  the  year  consisted  of 
payments  for  new  and  additional  equip- 
ment amounting  to 82,044,827  82 

Representing  the  cost  of — 

51  Locomotives, 
23  Passenger  Train  Cars, 
1,241  Freight  Train  Cars, 
6  Road  Service  Cars. 
Less — Marine  Equipment  sold 550  00 

Net  Increase  as  above 82,044,277  82 

Southern  Railway-Mobile  &  Ohio  Stock  Trust  Certificates. 

There  were  outstanding  on  June  30  1904 85.632,600  00 

There  were  isued  during  the  year 37,600  00 

Total  outstanding  on  June  30  1905 85,670,200  00 

All  of  these  Stock  Trust  Certificates  were  issued  upon  the 
deposit  of  a  like  amount  of  the  Capital  Stock  of  the  Mobile 
&  Ohio  Railroad  Company  with  the  Guaranty  Trust  Com- 
pany of  New  York,  Trustee. 

FUNDED  DEBT. 

The  Funded  Debt  outstanding  on  June  30  1905,  as  shown 
by  the  Balance  Sheet,  Table  1,  (including  the  following 
bonds  owned  by  the  Company: 

SI, 127, 000  Southern  Railway  First  Consolidated  Mortgage 
Five  Per  Cent  Bonds, 
2,001,000  Southern  Railway  First  Consolidated  Mortgage 
Four  Per  Cent  Bonds,  Series  "B," 
200,000  Memphis  Division  First  Mortgage  Four  and  One- 
Half- Five  Per  Cent  Bonds... 
1,500,000  Memphis   Dvision  Second  Mortgage  Five  Per 
Cent  Bonds, 
500,000  St.  Louis  Division  First  Mortgage  Four  Per  Cent 

Bonds, 
500,000  Knoxville  &  Ohio  First  Consolidated  Mortgage 
Four  Per  Cent  Bonds, 

85,828,000),  was - ---  8155,062,600 

The  Funded  Debt  at  the  close  of  the  previous  year  (includ- 
ing Southern  Railway  First  Consolidated  Mortgage  and 
Divisional  Mort.  Bonds  owned  by  the  Company)  was...   152,434,100 

Net  Increase  during  the  year 82,628,500 


The  Additions  During  the  Year  were — 

Southern    Railway    Company    First   Consoli- 
dated Mortgage  Five  PerCent  Bonds 82,357,000 

Issued  for  the  following  purposes — 
For     Betterments     and     Im- 
provements and  for  the  ac- 
quisition of  new  property 
as  provided  for  in  the  Mort- 

,    82,000,000 

Upon  retirement  of  an  equal 
amount  of  Richmond  and 
Danville  Equipment  Sink- 
ing  Fund   Five    Per  Cent 

Bonds   -       128,000 

Upon  retirement  ol  an  equal 

amount  of  Charlottesville 
and  Rapidan  JRailroad 
First     Mortgage    Six 

I  Bonds 10  °00 
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Brought  forward $2,357,000 

Upon  retirement  of  an  equal 
amount  of  Charlotte  Col- 
umbia &  Augusta  Kail- 
road  First  Mortgage  Five 
Per  Cent  Bonds,  Extended  $206,000 
Upon  retirement  of  an  equal 
amount  of  Franklin  & 
Pittsylvania  Railroad  First 
Mortgage    Six     Per    Cent 

Bonds 4,000 

Southern  Railway  Company  St.  Louis  Divi- 
sion First  Mortgage  Four  Per  Cent  Bonds 

issued  for  Construction,  etc $500,000 

Southern  Railway  Company  Memphis  Divi- 
sion First  Mortgage  Four  and  One-Half- 
Five  Per  Cent  Bonds  issued  for  Construc- 
tion and  Improvements 100,000 

Southern  Railway  Company  Mobile  &  Ohio 
Collateral  Four  Per  Cent  Bonds  is- 
sued to  acquire  an  equal  amount  of  Mo- 
bile &  Ohio  Railroad  Company  General 
Mortgage  Four  Per  Cent  Bonds 24,000 

Total  Additions. $2,981,000 

The  Reductions  During  the  Year  Were : 

Richmond  &  Danville  Equipment  Sinking 
Fund  Mortgage  Five  Per  Cent  Bonds  re- 
tired       $127,000 

Charlotte  Columbia  &  Augusta  Railroad 
First  Mortgage  Five  Per  Cent  Bonds  Ex- 
tended, retired 206.000 

Charlottesville    &    Rapidan    Railroad    First 

Mortgage  Sx  Per  Cent  Bonds  retired 19,500 

Total  Reductions $352,500 

Net  Increase  in  Funded  Debt - $2,628,500 


OUTSTANDING  SECURITIES  OF  LEASEHOLD  ESTATES. 
The  outstanding  securities  of  Leasehold  Estates  were 
increased  during  the  year  by  $775,000,  due  to  the  issue  by 
the  Atlantic  &  Danville  Railway  Company  on  July  1  1904 
of  that  amount  of  its  Second  Mortgage  Gold  Four  Per  Cent 
Bonds.  This  issue  of  bonds  is  merely  a  readjustment  of 
securities  by  the  Atlantic  &  Danville  Railway  Company 
and  does  not  in  any  way  affect  the  obligations  of  Southern 
Railway  Company. 

BONDS  RESERVED  FOR  FUTURE  IMPROVEMENTS. 

On  June  30  1904  there  were  unissued  the  following  bonds 

reserved  for  future  improvements,  viz.: 

Southern  Railway  Company  First  Consolidated  Mortgage 

Bonds $5,900,000 

Memphis  Division  First  Mortgage  Bonds 2,717,000 

Memphis  Division  Second  Mortgage  Bonds 1 ,000,000 

St.  Louis  Division  First  Mortgage  Bonds 3,250,000 

Southern  Railway  Company  Five- Year  Five  Per  Cent  Col- 
lateral Trust  Gold  Bonds 1,000,000 

Knoxville  &  Ohio  Railroad  Company  First  Consolidated 

Mortgage  Bonds 500,000 


There  were  issued  during  the  year  for  improve- 
ments made  and  to  be  made: 

Souhern  Railway  Company  First  Consolidated 

Mortgage  Bonds $2,000,000 

St.  Louis  Division  First  Mortgage  Bonds 500,000 

Memphis  Division  First  Mortgage  Bonds 100,000 


$14,367,000 


Total  issued  during  the  year. 


2,600,000 


Balance  reserved  and  unissued,  in  hands  of  Trustee,  June 

30  1905.. $11,767,000 

EQUIPMENT  OBLIGATIONS. 

There  were  outstanding  on  June  30  1905,  as  shown  by  the 
Balance  Sheet,  Table  1 ,  Equipment  Obligations  amount- 
ing to  $14,986,344  66 

There  were  outstanding  on  June  30  1904. 7,790,297  74 

Net  Increase  during  the  year $7,196,046  92 

The  Additions  During  the  Year  Were  : 

Equipment  Trust,  Series  "E,"  payable  in 
twenty  semi-annual  instalments,  bearing 
four  and  one-half  per  cent  interest,  last  in- 
stalment due  December  1  1914,  Issued  in 
part  payment  for — 

28  Passenger  Locomotives, 
57  Freight  Locomotives, 

35  Switching  Locomotives,        $2,955,000  00 

2,500  Freight  Train  Cars,  J 

Equipment  Contract,  Series  "F,"  payable  in 
sixty  monthly  instalments,  bearing  three 
and  one-half  per  cent  interest,  last  instal- 
ment due  November  12  1909,  issued  in  part 
payment  for — 

1 ,000  Freight  Train  Cars 426 ,600  00 

Equipment  Contract,  Series  "G,"  payable  in 

sixty  monthly  instalments,  bearing    three 

and  one-half  per  cent  interest,  last  instal- 
ment due  February  7  1910,  issued  in  part 
payment  for — 

2 ,000  Freight  Train  Cars 940,500  00 

Equipment  Trust,  Series  "H,"  payable  in 
twenty  semi-annual  instalments,  bearing 
four  and  one-half  per  cent  interest,  last  in- 
stalment due  May  1  1915,  issued  in  part 
payment  for — 

19  Passenger  Locomotives, 

50  Freight  Locomotives,  } 4,500,000  00 

10  Switching  Locomotives, 
5,000  Freight  Train  Cars. 
of  which  there  were  received  and  accepted 
during  the  year — 
25  Locomotives, 
586  Freight  Train  Cars, 
Miscellaneous  Equipment  Obligations  issued 
in  part  payment  for  new  equipment  pur- 
chased during  the  year,  payable  in  monthly 
instalments,  final  payment  due  October  12 
1906, for — 

62  Passenger  Train  Cars... 387,567  60 

Total  Additions... $9,209,667  60 


The  Reductions  During  the   Year  Were  : 

Brought   forward $9,209,657  60 

Payment  of  obligations  as  matured,  viz.: 

Car  Trust  Series  "A"... $425,000  00 

Equipment  Trust,  Series  "B" 340,000  00 

Equipment  Trust,  Series  "C" 458,000  00 

Equipment  Trust,  Series  "D" 354,000  00 

Equipment  Trust,  Series  "E" 150,000  00 

Equipment  Contract,  Series  "F" 49,770  00 

Equipment  Contract,  Series  "G" 62,700  00 

Miscellaneous  Equipment  Obligations 174,150  68 

Total  Reductions $2,013,620  68 

Net  Increase  during  the  Year $7,196,046  92 

The  total  cost  of  new  equipment  purchased  during  the 
year  was  $10,538,284  50,  of  which  $1,328,616  90  was  paid 
in  cash  and  equipment  obligations  issued  for  the  balance 
amounting  to  $9,209,667  60. 

The  equipment  obligations  created  by  Southern  Railway 
Company  and  outstanding  on  June  30  1905,  amounting  to 
$14,986,344  66,  represent  unmatured  balances  on  contracts 
covering  the  following  equipment,  viz.: 

553  Locomotives, 
21,325  Freight  Train  Cars, 
196  Convertible  Ballast  Cars, 
62  Passenger  Train  Cars, 
4  Work  Train  Cars. 

The  contract  price  of  which  was $24,940,909  00 

Of  which  there  has  been  paid  to  June  30  1905 9.954,564  34 

Balance  unmatured  as  stated $14,986,344  66 

Payments  on  Account  of  Equipment  Sinking  Fund  Bonds. 

Payments  during  the  year  on  account  of  Richmond  &  Danville 
Equipment  Sinking  Fund  Mortgage  Five  Per  Cent  Bonds 
amounted  to $131,655 

At  June  30  1905  there  were  outstanding  Richmond  &  Danville 
Equipment  Sinking  Fund  Mortgage  Five  Per  Cent  Bonds 
amounting  to 126 ,000 

All  of  which  will  be  retired  during  the  next  fiscal  year. 

UNMATURED  OBLIGATIONS  ACCOUNT  OF  NEW  STEEL  RAIL 

PURCHASED. 

In  order  to  anticipate  as  far  as  practicable  the  rail  renewals 
for  the  next  three  years,  there  were  purchased  during  the 
year  137,550  tons  for  use  on  the  Company's  lines  and  those 
of  certain  subordinate  companies.  This  anticipation  was  very 
desirable  in  order  to  strengthen  the  important  parts  of 
the  system  for  the  use  of  heavier  motive  power. 

At  it  is  the  policy  of  the  Company  to  charge  all  rail  re- 
newals to  operating  expenses,  notes  were  issued  in  partial 
payment  for  rail  delivered,  payable  in  regular  equal  instal- 
ments during  a  period  of  three  years. 

ADDITIONAL  PROPERTIES,  NEW  LINES.  ETC. 

East  St.  Louis  Madison  &  Granite  City  Railroad. 

By  deed  dated  December  14  1904  the  East  St.  Louis 
Madison  &  Granite  City  Railroad  Company,  reference  to 
which  was  made  in  the  report  for  1903,  conveyed  to  Southern 
Railway  Company  its  railroad,  properties,  rights,  franchises, 
contracts  and  real  estate,  for  a  consideration  of  $243,923  78. 
This  property,  after  acquisition,  was  placed  under  the  lien  of 
Southern  Railway  St.  Louis  Division  First  Mortgage. 
Since  its  completion  in  1903  the  line  has  been  operated  as  a 
part  of  the  St.  Louis  Division. 

Danville,  Ky.,  Extension. 

This  line,  extending  from  Harrodsburg,  Ky.,  on  the 
Louisville  Division,  in  a  southeasterly  direction  5.8  miles  to  a 
connection  with  the  Cincinnati  New  Orleans  &  Texas  Pacific 
Railway  near  Danville,  Ky.,  has  been  completed.  The  open- 
ing of  this  line  will,  in  connection  with  a  trackage  agreement 
with  the  Cincinnati  New  Orleans  &  Texas  Pacific  Railway 
Company,  give  Southern  Railway  Company  an  entrance  into 
Danville,  Ky.,  and  will  materially  improve  the  facilities  for 
interchange  of  traffic  between  the  two  lines  as  compared  with 
those  heretofore  used  at  Burgin,  Ky. 

Jasper-French  Lick  Line. 
Arrangements  have  been  made  for  extending  the  Jasper,. 
Ind.,  branch  on  the  St.  Louis  Division  from  Jasper,  Ind.,  to 
French  Lick,  Ind.,  a  distance  of  about  24  miles.  This  line 
when  completed  will  form  an  important  connecting  link 
between  the  St.  Louis  Division  and  the  Chicago  Indianapolis 
&  Louisville  Railway,  opening  up  additional  markets  for  the 
coal  traffic  and  establishing  new  channels  for  the  general 
traffic  of  the  St.  Louis  Division. 

Woodlawn-Bessemer  Cut-off. 

To  facilitate  the  movement  of  traffic  of  the  Mobile  Division 
into  and  out  of  Birmingham,  Ala.,  a  new  line  or  cut-off  is 
under  construction  between  the  Woodlawn-Bessemer  Branch 
and  Mobile  Junction,  Ala.,  near  Birmingham,  3.29  miles. 
Stevenson-Chattanooga  Extension. 

Plans  have  been  made  and  some  contracts  awarded  for 
the  construction  of  a  line  of  railway  from  a  point  of  connec- 
tion with  the  Memphis  Division,  at  Stevenson,  Ala.,  to  a 
point  of  connection  with  this  Company's  line  at  Chattanooga, 
Tenn.,  about  42  miles,  provision  for  the  cost  of  which  is 
made  in  Southern  Railway  Memphis  Division  First  Mortgage 
dated  March  4  1898.  The  line  when  completed  will  establish 
a  physical  connection  between  this  Company's  lines  at 
Chattanooga,  Tenn . ,  and  its  Memphis  Division  and  by  reason 
ol  lighter  grades  and  less  curvature  will  be  more  economical 
to  operate  than  the  line  now  used  under  trackage  rights. 
The  location  of  the  line  is  practically  completed  and  nearly  all 
of  the  right  of  way  has  been  secured . 
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The  Memphis-Chattanooga  Railway  was  organized  De- 
cember 22  1899,  for  the  purpose  of  constructing  that  portion 

of  the  proposed  line  which  will  bo  within  the  State  of  Ten- 
nessee.     Contracts    have  been    let    for    the    masonry    for   a 
bridge  acres-  the  Tennessee  River  and  for  a  double-track 
tunnel  through  Lookout  Mountain  near  Chattanooga,  Tenn 
Delta  Southern  Railway. 

On  September  22  1904  the  Delta  Southern  Railway  was 
organized  for  the  purpose  of  constructing  additional  branch 
lines  and  extensions  from  Elizabeth,  Percy,  and  Itta  Bona, 
Miss.,  with  a  view  to  the  development  of  lumber  and  other 
industries  in  that  section.  During  the  year  contracts  were 
lot,  and  work  is  now  under  way  upon  some  portions  of 
these  proposed  lines. 

Okolona-Big  Creek  Line  in  Mississippi. 

On  April  12  1905  contract  was  let  for  the  construction  of  an 
extension  of  the  Okolona-Big  Creek  Line  in  Mississippi,  from 
Yardaman,  Miss.,  to  Derma,  Miss.,  a  distance  of  S.2  miles, 
reference  to  which  was  made  in  report  for  previous  year. 

Tennessee  dt  Carolina  Southern  Railway  Company. 
Carolina  A-  Tennessee  Southern  Railway  Company. 
These  Companies  wen-  organized  December  11  1902  for  the 

gurpose  of  constructing  lines  of  railway  from  Maryville, 
lount  County,  Tenn.,  to  a  point  on  the  Tennessee- North 
Carolina  State  Line,  and  from  such  point  to  a  connection 
with  the  Murphy  Branch  at  ornwr  Bushnell,  Swain  County, 
N.  C.  a  total  distance  of  approximately  68  miles.  The 
prospects  for  local  development  are  now  such  as  to  justify 
the  construction  of  portions  of  this  line,  which  work  is  in 
progress.  The  expenditures  therefor  to  June  30  1905 
amounted   to   $54,874  26. 

Cumberland  Railtray  Coynpamj. 

This  Company's  line  is  now  under  construction  and  nearly 
completed  from  a  point  of  connection  with  the  Louisville  & 
Nashville  Railroad  Company's  line  at  or  near  the  confluence 
of  the  Laurel  Fork  and  Clear  Fork  creeks  in  Campbell 
Count y,  Tenn.,  to  the  headwaters  of  Clear  Fork  Creek  in 
Kentucky,  a  distance  of  about  14  miles.  An  agreement  has 
been  made  with  the  Louisville  &  Nashville  Railroad  Company 
under  which  that  Company  will  use  this  line  jointly  with  the 
Cumberland  Railway  Company,  and  the  latter  Company 
will  use  the  Louisville  &  Nashville  Railroad  Company's  line 
between  the  point  of  junction  and  Jellico,  Tenn.,  where  con- 
nection will  be  made  with  the  lines  of  Southern  Railway 
Company. 

Lenoir  Car  Works. 

Southern  Railway  Company  acquired  by  purchase  July  11 
1904  the  entire  capital  stock  of  the  Lenoir  Car  Works.  This 
plant,  located  at  Lenoir  City,  Tenn.,  is  fully  equipped  for  the 
construction  of  and  repairs  to  freight  cars,  and  has  a  capacity 
of  ten  new  cars  per  day.  It  is  being  operated  under  its 
corporate  name. 

Anniston,  Ala.,  Compress  Property . 

On  May  8  1905  Southern  Railway  Company  acquired 
by  purchase  the  cotton  compress,  real  estate  and  other  prop- 
erty of  the  Anniston  Compress  &  Warehouse  Company, 
located  in  Anniston,  Ala. 

IMPROVEMENTS  TO  EXISTING  LINES  AND  TERMINAL 
FACILITIES. 
Double  Tracks  and  Revision  of  Grades  and  Curvature. 

On  October  13  1904  the  double  track  line  between  Manassas, 
Ya.,  and  Orange,  Va.,  a  distance  of  52.1  miles  (referred  to  in 
previous  reports)  was  opened  for  traffic,  thus  placing  in 
operation  a  complete  double  track  line  between  Alexandria, 
Va.,  and  Orange,  Ya.,  a  distance  of  77.8  miles,  with  a 
maximum  grade  in  the  direction  of  the  heavy  traffic  move- 
ment of  eight-tenths  of  one  per  cent  and  a  maximum 
curvature  of  four  degrees,  the  cost  of  which  was  S3, 119,448  31. 
Th"  entire  line  has  been  equipped  with  a  complete  system 
of  interlocking  and  block  stations. 

During  the  year  contracts  were  let  and  work  was  begun  on 
additional  double  tracks  and  revision  of  grades  and  curvature 
as  follows: 

Between  Peyton,  Ga.,  and  Austell,  Ga.,a  distance  of  11.2 
miles,  a  doube  track  line  is  being  constructed  to  avoid  the 
existing  heavy  grades  and  curvature  in  the  present  line,  and 
to  facilitate  the  movement  of  traffic  between  Atlanta  and 
Austell,  the  point  of  junction  {between  the  lines  from  Bir- 
mingham, Ala.,  to  Atlanta,  and  from  Chattanooga,  Tenn., 
to  Atlanta.  The  maximum  grade  of  the  new  line  will  be 
eight-tenths  of  one  per  cent,  with  a  maximum  curvature  of 
two  and  one-half  degrees,  as  against  a  maximum  grade  on  the 
present  line  of  one  and  three-tenths  per  cent  and  a  maximum 
curvature  of  eight  degrees.  The  completion  of  this  work  is 
expected  during  the  early  spring  of  1906. 

Between  Danville,  Va.,  and  Pelham,  N.  C,  a  distance  of 
7.7  miles;  between  Pomona,  N.  C,  and  High  Point,  N.  C,  a 
distance  of  11.9  miles,  and  between  Armour,  Ga.,  and 
Howell,  Ga. — entrance  into  Atlanta — a  distance  of  33.3 
miles,  second  main  tracks  are  being  constructed  and  the 
grades  and  curvature  of  the  existing  lines  are  being  revised. 

Terminal  Facilities. 

The  new  passenger  terminal  at  Atlanta,  Ga.,  reference  to 
which  was  made  in  the;  report  for  1903,  was  completed  and 
opened  for  traffic  on  May  14  1905. 

'I  he  Southern  Railway  approaches  to  that  terminal  have 
been  materially  enlarged  and  improved  by  the  construc- 
tion of  additional  tracks,  permanent  masonry  viaducts 
over  five  streets,  and  the  installation  of  a  modern  electrical 
interlocking  in  connection  with  the  terminal  station. 


A  new  modern  passenger  station  at  Spartanburg,  S.  C., 

was  completed  and  placed  in  operation  during  the  year. 

New  and  enlarged  passenger  stations  are  in  course  of  con- 
struction at  Asheville,  N.  C.,  Charlotte,  N.  C,  and  Green- 
ville, S.  C. 

Passenger  and  freight  depots  at  various  smaller  stations 
were  constructed,  renewed  or  extended  during  the  year. 

Birmingham  Terminal  Company. 
The  necessity  for  increased  and  improved  passenger 
terminal  facilities  at  Birmingham,  Ala.,  has  resulted  in  an 
arrangement  by  which  a  new  and  modern  passenger  station 
will  be  constructed  by  Southern  Ry.  Co.,  Alabama  Great 
Southern  Railroad  Company,  Central  of  Georgia  Railway 
Company,  Seaboard  Air  Line  Railway  and  St.  Louis  & 
San  Francisco  Railroad  Company.  For  that  purpose  the 
Birmingham  Terminal  Company  was  incorporated  June  28 
1905  and  each  of  the  five  companies  named  will  own  an  equal 
amount  of  its  stock.  The  necessary  real  estate  for  the  sta- 
tion has  been  purchased  and  plans  therefor  are  in  prepara- 
tion. 

Meridian  Terminal  Company. 

To  provide  modern  and  adequate  passenger  terminals  at 
Meridian,  Miss.,  Southern  Railway  Company,  Alabama 
Great  Southern  Railroad  Company,  Mobile  &  Ohio  Railroad 
Company,  New  Orleans  &  Northeastern  Railroad  Company 
and  the  Alabama  &  Vicksburg  Railway  Company  arranged 
during  the  year  to  construct  a  union  passenger  station  at 
that  point.  For  that  purpose  the  Meridian  Terminal  Com- 
pany was  organized  August  10  1904  and  it  is  expected  that 
the  station  will  be  completed  during  the  next  fiscal  year. 

Gulf  Terminal  Company. 

The  Gulf  Terminal  Company  was  organized  on  June  19 
1905  for  the  purpose  of  constructing  a  new  passenger  station 
at  Mobile,  Ala.,  to  provide  passenger  terminal  facilities  for 
trains  of  the  Southern  Railway  Company  and  the  Mobile  & 
Ohio  Railroad  Company. 

Charleston  Union  Station  Company. 

Southern  Railway  Company  has  joined  the  Atlantic  Coast 
Line  Railroad  Company  in  the  organization  of  a  terminal 
company,  which  is  now  perfecting  plans  for  the  construction 
of  a  new  modern  passenger  station  at  Charleston,  S.  C. 

New  Yards. 

The  new  yard  at  Pomona,  N.  C. ,  referred  to  in  report  for  the 
previous  year  was  completed  and  placed  in  operation  during 
September  1904.  This  yard  contains  4.4  miles  of  track,  and 
is  connected  with  the  yard  at  Greensboro,  N.  C,  a  distance 
of  1.3  miles,  by  an  additional  or  second  track.  The  total 
cost  of  the  improvement  was  $32,013  94. 

The  construction  of  a  new  yard  at  Howell,  near  Atlanta, 
Ga.,  was  begun  during  the  year,  the  estimated  cost  of  which, 
including  the  necessary  real  estate,  will  approximate  $365,- 
000.  This  yard  will  be  completed  and  placed  in  operation 
during  the  autumn  of  this  year. 

A  new  yard  at  Greenville,  S.  C,  estimated  to  cost  $95,000, 
is  under  construction. 

Improvements  and  extensions  of  the  local  freight  yard 
and  freight  station  facilities  at  Greensboro,  N.  C,  are  being 
made  at  an  estimated  cost  of  $42,000. 

The  yard  at  Citico,  near  Chattanooga,  Tenn.,  was  mater- 
ially enlarged  and  improved  during  the  year  at  a  cost  of 
$25,980  86. 

Construction  of  the  new  yard  at  Birmingham,  Ala.,  was 
deferred,  but  its  completion  is  contemplated  during  the 
next  fiscal  year. 

New  Shops,  Shop  Machinery  and  Tools. 

The  enlargement  and  improvement  of  the  repair  shops 
at  Spencer,  N.  C,  begun  in  the  spring  of  1904  were  com- 
pleted during  the  year,  consisting  principally  of:  a  new 
locomotive-erecting  and  machine  shop  600  feet  long  by  150 
feet  wide,  the  walls  of  which  are  brick  on  concrete  founda- 
tions, with  steel  columns  and  roof  trusses;  the  conversion 
of  the  old  boiler  house  into  an  electric  power  house,  and 
the  remodeling  and  enlargement  of  other  shop  buildings. 
While  the  tools  and  machinery  used  in  the  old  shops  were 
utilized  in  the  new  and  enlarged  buildings,  new  and  modern 
tools  and  machinery  of  the  latest  pattern  were  added,  all  of 
which  are  electrically  driven.  The  capacity  of  the  shops 
has   been  trebled  by  these  additions  and  improvements. 

New  and  additional  shop  machinery  and  tools  were  placed 
in  shops  at  Manchester,  Va.,  and  Columbia,  S.  C,  during 
the  year. 

There  is  under  construction  and  installation  at  Princeton, 
Ind.,  an  electric  plant,  transfer  table,  erecting  shop  and  a 
traveling  crane,  estimated  to  cost  approximately  $70,000. 

Coaling  and  Water  Stations. 

Improved  and  enlarged  coaling  and  water  stations  were 
completed  or  placed  in  course  of  construction  during  the  year 
at  the  following  points: 

Somerset,  Va.,  coaling  and  water  station,  approximate 
0O8t,  including  tracks,  $57,505,  completed  and  placed  in 
operation. 

Pomona,  N.  C,  water  station,  estimated  cost  $26,962,  in 
course  of  construction;    Pelham,  N.  C,  coaling   and    water 
station,  estimated   cost,  including  tracks,  $50, 755,  in  COUJ 
of  construction 

Additional  coaling  and  water  stations  were  erected  and 
existing  stations  enlarged  during  the  year  at  Other  various 
points  at  an  approximate  cost  of  $63,000. 
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To  meet  the  increasing  industrial  growth  along  the  Com- 
pany's   lines    and    its     steadily    increasing    traffic,    addi- 
tional second  tracks,  new  and  enlarged  yards  and  termii 
and  other  facilities  are  required,  the  const  ruction  of  which 
is  contemplated  during  the  coining  year. 

INDUSTRIAL  DEVELOPM  ENT. 

Along  the  lines  of  Southern  Railway  Company  during  the 
year  ended  June  30  1905  there  were  completed  and  put  in 
operation  46  Textile  Mills,  34  Furniture  Factories,  38  Iron 
Industries,  6  Tanneries,  77  Stone  Quarries  and  Coal  Mines, 
13  Cotton  Seed  Oil  Plants,  8  Fertilizer  Works  and  more  than 
500  smaller  industries. 

Over  250  previously  existing  plants  were  enlarged  during 
the  year  and  54  new  industries  were  under  construction  at 
close  of  the  year. 

Immigration  to,  and  the  investment  of  foreign  capital  in, 
the  territory  served  by  Southern  Railway  Company's  lines 
during  the  year  exceeded  any  previous  year  in  the  history 
of  the  Company. 

The  underlying  conditions  are  favorable  to  a  further  in- 
crease in  immigration  and  industrial  development  along  and 
adjacent  to  the  company's  lines. 

EARNINGS  AND  EXPENSES. 
The  Earnings  and  Expenses  for  the  year  ended  June  30 
1905  as  compared  with  those  of  substantially  the  same  prop- 
erties for  the  preceding  year  were  as  follows: 

Gross  Earnings. 
1905.  1904.  Increase. 

From —  $  $  $  Per  Ct. 

Passenger... 12,471,572  24  11,327,682  71   1,143,889  53  10.10 

Freight 31,775,326  06  30,053,989  05  1,721,337  01     5.73 

Mail 1,828,962  17     1,696,819  03       132,143  14     7.79 

Express. 1,274,319  42     1,246,513  14         27,806  28     2.23 

Miscellaneous    794,928  26         822,478  58      027,550  32  a3.35 

Total  Gross  Earnings  ..48,145,108  15  45,147,482  51  2,997,625  64     6.64 
Operating  Expenses  and  Taxes. 

1905.  1904.  Increase. 

For—                                         $  $  $          Per  Ct. 

Maintenance  ofWay  and 

Structures 6,458,858  52  5,722,834  62  736,023  90  12.86 

Maintenance    of    Equip- 
ment  7,456.735  93  7,263,525  67  193,210  26     2.66 

Conducting  Transporta- 
tion  18,195,504  32  17,351,632  40  843,87192     4.86 

General  Expenses 1,589,615  34  1,410,122  11  179,493  23  12.73 

Taxes     1,381,800  50  1,402,183  22  a20,382  72  al.45 

Total   Operating  Ex- 
penses and  Taxes 35,082,514  61  33,150,298  02  1,932,216  59     5.83 

Net  Earnings  from  Oper- 
ation  13,062,593  54   11,997,184  49  1,065,409  05     8.88 

a  Indicates  decrease. 


For  detailed  results  of  operations  for  the  year  reference  is 
made  to  the  financial  and  statistical  tables  prepared  by  the 
Comptroller,  which  follow. 

The  accounts  of  the  company  have  been  examined  by 
Certified  Public  Accountants,  Messrs.  Patterson,  Teele  & 
Dennis,  and  their  certificate  is  attached  hereto. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employees  for  the  faithful  discharge  of  their  duties  dur- 
ing the  year. 

Respectfully  submitted  by  order  of  the  Board, 

SAMUEL  SPENCER, 

President. 


PATTERSON,  TEELE  &  DENNIS, 
Certified  Public  A  ccountants. 
New  York  and  Boston. 

New  York,  August  3  1905. 
To  the  Stockholders  and  Bondholders  of  the  Southern  Railway 

Company: 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Southern  Railway  Company  for  the  fiscal  year  ending 
June  30  1905  and  have  verified  the  balance  sheet  and  In- 
come and  Profit  and  Loss  Accounts  publised  herewith. 

The  amount  charged  to  Capital  Accounts  for  expenditures 
during  the  year  is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we 
have  obtained  certificates  from  the  various  Trustees  or  De- 
positories holding  the  securities. 

The  valuation  of  the  equipment  in  the  Balance  Sheet  is 
fully  borne  out  by  the  rolling  stock  on  hand  and  the  pro- 
visions made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the 
material  and  supplies  on  hand  has  been  carefully  examined, 
and  the  results  reached  in  former  inventories  justify  the 
present  valuation. 

The  amounts  due  to  the  Company  from  the  various  sources 
cited  in  the  Balance  Sheet  are  believed  to  be  collectible, 
due  provision  having  been  made  in  the  reserves  for  such 
as  are  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from 
the  Depositories. 

All  known  liabilities  have  been  stated,  and  what  has 
proved  in  the  past  to  be  a  sufficient  reserve  has  been  pro- 
vided for  such  as  have  not  yet  been  determined. 

The  charges  against  the  year's  Income  for  the  Mainten- 
ance of  Way  and  Structures  and  Equipment  have  been,  in 
our  opinion,  sufficient  for  the  upkeep  of  the  capital. 
Respectfully  submitted, 

PATTERSON,  TEELE  &  DENNIS, 

Certified  Public  Accountants. 


TABLE  1.— COMPARATIVE  BALANCE  SHEET  JUNE  30  1905  AND  JUNE  30  1904. 


June  30  1904. 


$270,183,394  44 


S17.082.834  03 
683,955  00 


$29,627,622  31 
1,521,877  69 


S13.265.729  51 

38,364,099  36 
885,511  92 


$2,603,599  41 
214.338  67 


$4. 077, 000 
3,326,614 

900,591 
1,061,289 

423,334 
1,044,114 

542,587 

186,570 


8270,183,394  44 


17.766,789  03 


31,149,500  00 
7,790,297  74 


S326,889,981  21 


52,515,340  79 


8379,405,322  00 


2,817,938  08 


$382,223,260  08 

547,815  17 
304,723  30 
528,230  68 
106,813  33 
9,046  06 
288,063  15 
67,223  16 
212,842  43 


ASSETS. 

COST  OF  ROAD— 

Cost  of  Southern  Railway  Properties  to  June  30  1904. 
Additions  during  the  year  (see  pages  1179) 


TOTAL  COST  OF  ROAD  JUNE  30  1905 

COST  OF  EQUIPMENT— 

Cost  of  Southern  Railway  Equipment  to  June  30  1904 

Cost  of  Equipment  charged  to  Capital  during  the  year. 
Trust  Equipment  received  with  Purchased  Properties. 

TOTAL  COST  OF  EQUIPMENT  JUNE  30  1905... 
LEASEHOLD  ESTATES— 

Road 

Equipment 


TOTAL  LEASEHOLD  ESTATES  (Per  Contra). 
Southern  Railway  Trust  Equipment  (Per  Contra).. 


TOTAL  COST  OF  ROAD,  EQUIPMENT  AND  LEASEHOLD  ESTATES 
COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL— 

Pledged  under  First  Consolidated  Mortgage  (See  Table  7) 

Pledged  under  Divisional  and  Collateral  Trust  Mortgages,  and  North  Carolina 

Railroad  Lease  and  other  Indentures  (Table  8) 

Securities  in  Treasury  unpledged,  held  for  control  or  as  muniments  of  title.. 

COST  OF  ROAD.  EQUIPMENT  AND  SECURITIES  HELD  AS  STATED 

Material  and  Supplies  on  Hand  (See  Table  20  in  pamphlet  report) 

New  Steel  Rail ._ 

Rails  and  Fixtures  Leased 


TOTAL  CAPITAL  ASSETS. 


11,562,102  73 


$395,850,120  09 


Miscellaneous  Securities  Owned — in  Treasury  Unpledged 

Bills  Receivable — deferred  but  secured 

Advances  to  Subsidiary  Companies 

Income  Accrued,  not  due 

Insurance  Paid,  not  accrued 

Insurance  Fund 

Sinking  Funds — Uninvested  Balances  in  hands  of  Trustees. 

Sundrv  Accounts .  

CURRENT  ASSETS— 

Miscellaneous  Current  Securities 

Cash  in  hands  of  Treasurer,  Banks  and  Financial  Agents. 

Cash  in  Transit  from  Agencies s. 

Due  from  Agents  and  Conductors 

Due  from  United  States  Post  Office  Department 

Due  from  Other  Transportation  Companies 

Due  from  Individuals  and  Companies 

Bills  Receivable — Current 


June  30  1905. 


$270,183,394  44 
2,656,434  22 


$17,082,834  03 

2,044,277  82 

683,955  00 


$30,402,622  31 
1,521,877  69 


$13,306,634  97 

38,430,779  61 
1,227,802  75 


$3,022,076  19 

1,402,952  54 

227,091  98 


$272,839,828  66 


19,811,066  85 


31,924,500  00 
14,986,344  66 


8339,561,740  17 


52,965,217  33 


$3,828,000  00 

3,484,133  00 

1,031,383  67 

1,077,613  20 

452,619  10 

1,362,328  62 

584,126  58 

44,777  15 


$392,526,957  50 


4,652,120  71 

$397,179,078  21 

696.207  85 
664,180  06 
854,274  47 
107,133  33 
964  48 
358,855  84 
68,753  16 
120,532  31 


11,864,981  32 


$411,914,961  03 
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TABLE  1*— COMPARATIVE  BALANCE  SHEET  JUNK  39   1905  AND  JUNE  30   1904.— (Concluded.) 


June  30  1904. 


LIABILITIES, 


$120,000 
60.000 


000  00 
000  00 


$1,487 
1 ,530 
2,619 

2,124 


000  00 
000  00 
000  00 
,000  00 


130,297  74 


CAP!  r.M.  STOCK— 

Common  .- — 

Preferred 

1180,000,000  00  Total -- 

5.632,000  00  SOUTHERN  KV.  MOBILE  A  OHIO  STOCK  TRUST  CERTIFICA  I  I  B 

152.434.100  00  I'UNDKD   DEBT  csee  Table  5)  - 

31.149.500  00  OUTSTANDING  SECUR1T1  ES  OF  LEASEHOLD  ESTATES  yl'rr  ( •onlru  I 
EQUI1WIEN  I    O ML ic; Al'lONS   ,/Yr  Contra)— 

Southern  Railway  Car  Trust,  Series  A - 

Southern  Railway  Equipment  Trust,  Series  B 

Southern  Railway  Equipment  Trust,  Series  C 

Southern  Railway  Equipment  Trust,  Series  i). 

Southern  Railway  Equipment  Trust,  Series  E - 

Southern  Railway  Equipment  Contract ,  Scries  F . 

Southern  Railway  Equipment  Contract,  Series  G 

Southern  Railway  Equipment  Trust,  Scries  11 

Miscellaneous  Equipment  Contract s . . 


J uiu-  :;o  11105. 


7,790,297  74 

UNMATURED  OBLIGATIONS  ACC'T  NEW  STEEL  RAIL  PURCHASED.. 
UNMATURED   BALANCE   OF   PURCHASE  PRICE   OF   NORTHEASTERN 

107.000  00      RAILROAD  OF  GEORGIA 

42.375  00  UNMA  II   RED  BALANCE  ON  RIAL  ESTATE.. 

13.319  60  UNMATURED   BALANCE   ON    HARTWELL,   IND.,    BRANCH 


$3 


$94,202 
437.342 
2SS.063 
782,530 


13 
05 

15 
19 


$2,389,631 

2,392.3(57 
285.378 

1,589,472 
102,068 
794.372 
216,666 


2o 
90 
88 

53 
57 
41 
84 


'7,169,192  34      TOTAL  CAPITAL.  FUNDED  AND  LIEN  LIABILITIES 

J  Reserves — 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

For  Insurance  Fund 

Miscellaneous 

1.602.137  52 

109,8 1 0  49  Sundry  Accounts 

965,909  34  Interest  and  Rentals  Accrued,  not  due 

570,213  65  Taxes  Accrued,  not  due 

Reserve  for  Dividends  Nos.  14  and  16,  23^%  on  Preferred  Stock,  payable  in 

1,500,000  00      October  1904  and  1905  respectively. 

CURRENT  LIABILITIES—  t-jr.f. 

Interest  and  Rentals  Due  and  Unpaid,  including  amount  due  July  1 

Audited  Vouchers 

Material  and  Supplies  in  transit,  not  vouchered 

Unpaid  Wages,  including  June  Pay  Rolls 

Freight  Claim  Authorities  Outstanding 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies 


7,769,958  38 
6,162,898  37 


$395,850,120  09 


5120,000,000  00 
60,000.000  00 


$180,000,000  00 

5,670,200  00 

155,062,000  00 

31,924,500  00 


$1,062,000  00 

1,190,000  00 

2,061,000  00 

1 ,770,000  00 

2,805,000  00 

376,830  00 

.S77.SOO  00 

4,500,000  00 

343,714  66 


$636,370  51 
373,467  64 
358,855  84 

1,276,051  53 


I  1. 9XM.344  66 
2,176,612  61 

107,000  00 

•  28.250  00 

11,659  73 


PROFIT  AND  LOSS  (See  Table  4). 


I 


$2,478,394  33 
2,534,491  54 
498,320  50 
1,677,892  55 
■  106,742  55 
.  892,855  19 
•    659,646  00 


$389,967,167  00 


2,644,745  52 

78,256  52 

1,026,452  07 

*56  «63  87 


71 

PI 

.,-»,848,342  66 
K]  7,293,133  39 


$411,914,961-  03 


TABLE   2.— INCOME   ACCOUNT  FOR   YEAR   ENDED  JUNE  30   1905,    COMPARED    WITH    YEAR    ENDED   JUNE   30    1904. 


1904. 


$11,314,045 

30,032,415 

1.695,672 

1,246,108 

821,534 


12 
92 
93 
75 

62 


$45,109,777  34 


GROSS  EARNINGS— 

Passenger 

Freight 

Mail 

Express 

Miscellaneous 


$5,706,356 
7.262.98S 

17,338,940 
1,407,296 
1,399,885 


47 
18 
99 
35 

13 


OPERATING  EXPENSES  AND  TAXES- 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses 

Taxes 


33,115,467  12 
$11,994,310  22 


Net  Earnings  from  Operation. 


$10,000 

40,000 

18,192 

199,929 

112,652 

6,750 

6,750 

143,660 

101,645 

203,192 

4,935 

68,150 

2,000 

11,000 

14,413 

12,600 

320.140 

21,470 

97,701 


INCOME  FROM  INVESTMENTS— 

00  _ Interest  on  Charleston  Terminal  Company  Bonds 

00 Interest  on  St.  Johns  River  Terminal  Company  Bonds 

00 Interest  on  Chesapeake  Steamship  Co.  Certificates  of  Ind'bt's. 

25 Dividends  on  Chicago  Indianapolis  &  Louisville  Ry.  Stock. 

00 

00 

00 

49 

00 

36 

00 

00 

00 

oo 


Dividend  on  Mobile  &  Ohio  Railroad  Company  Stock 

Interest  on  Lancaster  &  Chester  Railway  Company  Bonds 

Interest  on  Roswell  Railroad  Company  Bonds 

Dividends  on  Alabama  Great  Southern  Ry.  Co.,  Ltd.,  Stock 

Interest  and  Dividends  on  Georgia  Southern  &  Florida  Ry.  Co.  Bonds  and  Stock.. 

Interest  and  Dividends  on  Sundry  Bonds  and  Stock 

Interest  on  United  States  Government  Bonds 

Interest  on  Northern  Alabama  Railway  Company  Bonds 

Interest  and  Dividends  on  Hartwell  Ry.  Co.  Bonds  and  Stock 

Interest  and  Dividends  on  Blue  Ridge  Ry.  Co.  Bonds  and  Stock 

34 Interest  on  Kentucky  &  Indiana  Bridge  <fc  RR.  Co.  Bonds 

00 Dividends  on  Old  Dominion  Steamship  Company  Stock 

00 Interest  on  Mobile  &  Ohio  Railroad  Co.  Gen'l  Mtge.  Bonds 

10 Income  from  Shepherd's  Ferry,  Alexandria,  Va 

47 Net  Income  from  Compresses  and  Other  Property 

Miscellaneous  Interest  and  Commissions 


$1,395,181  01 


1905. 


$12,471,572  24 

31,775,326  06 

1,828,962  17 

1,274,319  42 

794,928  26 


$6,458,858  52 
7,456,735  93 

18,195,504  32 
1,589,615  34 
1,381,800  50 


$10,000  00 

40,000  00 

18,192  00 

212.250  37 

226,892  00 

6,750  00 

6,750  00 

143,726  57 

101,645  00 

331,563  42 

5,400  00 

68,150  00 

2,000  00 

11,000  00 

14,720  00 

12,600  00 

321,133  33 

21,984  25 

51,652  46 

6,431  04 


$215,037 

34,155 

7.569 


34 
60 


Total |  $1,612,840  44 

MISCELLANEOUS  DEDUCTIONS   FROM   INCOME— 

Dividends  accrued  on  Southern  Railway  Mobile  &  Ohio  Stock  Trust 

Certificates $226,176  00 

Miscellaneous  Interest  and  Commissiones.. 

Other  Miscellaneous  Deductions 7,192  57 


$256,762  73 1 


Total 

1,138.418  2*  Net  Income  from  Investment-  ami  Other  Sources 

Total  Available  Income 

FIXED  CHARGES,  INCLUDING  RENTALS  (See  Table  3). 
Surplus  Income  over  Charges 


$13,132,728  50 
8,952,328  58 


$4,180,399  92 


233,368  57 


$48,145,11 


35,082,514  61 


$13,062,593  54 


$1,500,000 
1,500,000 


00 

00 


FROM  WHICH  DEDUCT— 

Divide, ,. Is  Nos.  13  <2HVf  >  and  15  <2l4<Vr)  on  Preferred  Stock.. $1,500,000  00 

Dividend   No.    11   <  2  >■■/■,  I   and   reserve  for   Dividend   No.   16  (2y2%)  on    Preferred 

1,500,000  00 


3,000.000  00 


Stock,  payable  in  October  1904  and   1905 

Total  Di ridends - 

SURPLUS  OVER  DIVIDENDS 

Special  Appropriations  for  [mprovi  ind  Betterment*  not  to  be  Capitalized 

$406,593  54  BALANCE  CARRIED  TO  '  :;EDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAH 


1,379,471  87 


$14,442,065  41 
9,290.433  41 


$1,180,399  92 
773,800  38 


$5,151,632  00 


3.000,000  00 


12,101,632  00 

I  .0.-6.5  111  111 


•1,095,082  51 
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-STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEAR  ENDED  JUNE  30  1905,  COMPARED  WITH  YEAR  ENDED 

JUNE  30  1904. 


TABLE  3. 


CLASS. 


Southern  Railway  Co. — 
First  Consolidated  Mtge. 


East  Tenn.  Reorganization  Mtge --. 

Memphis  Division  1st  Mtge 

Aiken  Branch  1st  Mtge 

St.  Louis  Division  1st  Mtge 

Mobile  &  Ohio  Collateral  Mtge 

Collateral  Trust  2-5  Year  Bonds 

Collateral  Trust  5  Year  Gold  Bonds 

L.  &  N. -Southern  Monon  Collateral  Joint  Bonds 

Certificates  of  Indebtedness 

Car  Trust,  Series  A 

Equipment  Trust,  Series  B -. 

C 

D 

E 

Equipment  Contract,  Series  F 

Equipment  Trust,  Series  H  (Total"  Trust "$4,500,000)! 

Atlantic  Tenn.  &  Ohio  1st  Mtge 

Alabama  Central  1st  Mtge 

Atlantic  &  Yadkin  1st  Mtge 

Charlotte  Columbia  &  Augusta  1st  Mtge.  Ext.. 

2d      "       -. 

Columbia  &  Greenville  1st  Mtge.. 

East  Tenn.  Va.  &  Ga.  1st  Mtge 

Cons.  " 

Georgia  Pacific  1st  Mtge 

Knoxville  &  Ohio  1st  Mtge 

Richmond  &  Danville  1st  Cons.  Mtge 

Debenture    "    

Eq.  S.  F.     "    

Richmond  York  River  &  Ches.  1st  Mtge 

2d      "    

Virginia  Midland  Serial  Mtge.,  Series  A 

B 

C 

D 

E 

F 

General  Mtge 

Western  North  Carolina  1st  Cons.  Mtge 

Washington  Ohio  &  Western  1st  Mtge 

Atlanta  &  Charlotte  Air  Line  1st  Mtge  Pref 


1st  Mtge. 

Income  Mtge.  Ext_ 

Stock 

Organization  Exp. . 


Ky. 

Atlantic  Coast  Line  RR.  Trackage 

Athens  Belt  Line  Rental 

Blackville  Alston  &  Newberry  1st  Mtge 

Charlottesville  &  Rapidan  RR.  Rental 

Charleston  &  Savannah  Ry .  Trackage 

Georgia  Midland  1st  Mtge. 

Mobile  &  Birmingham  fiR.  Rental 

North  Carolina  RR.  Rental 

Richmond  &  Mecklenburg  RR.  Rental 

South  Carolina  &  Georgia  1st  Mtge. 

Spartanburg  Union  &  Columbia  1st  Mtge 

Sumter  &  Wateree  River  1st  Mtge 

Wil.  &  Wei.  RR.  and  Norfolk  &  Carolina  RR.- 
Est ate  Rent  al . 


-Trackage  and  Real 


Total  (See  Income  Account,  Table  2). 


Period. 


1905. 


12  months. 

0  months. 
10  rn.  24  d. 

6  in.  15  d. 
12  d. 


12  months. 
12  "  . 
12  "  . 
12  "  . 
12       "       . 


1904. 


Amount 

Outstanding 

JuW.iO  1905, 


Rate. 


12  months 
12   "   . 


12  months. 

12 

12 

12  "  . 

10  "  . 

7  m.  18  d. 

4  m.  21  d. 
Various . . . 
12  months. 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  _ 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 


12  months. 


12  months. 

12    "   . 

12 

12 

12 

9 

3   "   . 
12 


12  months. 

12 

12 

12   "   . 


12  months. 
12 

12  "  . 

12  "  . 
12 

12  "  . 

12  "  . 
12 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 

12  *'  . 

12  "  . 

12  "  . 

12  "  . 

12  "  . 
12 

12  "  . 

12  "  . 

12  "  . 

12  "  . 


839,077,000 

34,000 

1,000,000 

.001),  000 

1,000,000  J 


5% 


Amount  Charged. 


1905. 


1904. 


$1,983,850  00  81,889,942  15 

850  00 

45,000  00 

13,541  70 

1,666  07 


$42,211,000 

4,500,000 

5,1*3,000 

1  50,000 

11,750,000 

8, 035, 000 

"i"5",bbb",666 

5,913,500 

"  T  ,b62~666 

1,190,000 

2,061,000 

1,770,000 

2,805,000 

376,830 

877,800 

1,500,000 

150,000 

1,000,000 

1,500,000 

1,127,500 

500,000 

2,000,000 

3,106,000 

12,770,000 

5,660,000 

2,000,000 

5,997,000 

3,368,000 

126,000 

400,000 

500,000 

600,000 

1,900,000 

1,100.000 

950,000 

1,774,000 

1,310,000 

4,859,000 

2,531,000 

1,025,000 

500,000 

4,250,000 

750,000 

1,700,000 


9,500 
T,650",666 


5,250,000 

1 ,000,000 

100,000 


4-; 

4% 
5% 

4% 
4-5% 
4% 
4% 
4% 
4% 
4^% 
3^% 
ZXA% 
4^% 
6% 
6% 
4% 
5% 
7% 
6% 
5% 
5% 
6% 
6% 
6% 
5% 
5% 
5% 
4^% 
6% 
6% 
6% 
5% 
5% 

19 

o  /o 
6% 
4% 
4% 
7% 
4% 
7% 


6% 


3% 


5% 
4% 
5% 


$2,044,908  37  $1,889,942  15 
225,000  00 
233,235  00 
6,000  00 
400,833  36 
321,133  33| 


750,000 
236,540 


00 

00 


52,406 

54,400 

94,653 

79,060 

79,106 

8,933 

12,601 

5,062 

9,000 

60,000 

60,000 

57,225 

35,000 

120,000 

155,300 

638,500 

339,600 

120,000 

359,820 

168,400 

8,866 

20,000 

22,500 

36,000 

114,000 

C6.000 

47.500 

88,700 

65,500 

242,950 

151.860 

41,000 

20,000 

297,500 

30,000 

119,000 

4,000 

188,000 

74,211 

1,050 

570 

15,800 

8,357 

49,500 

113,904 

286,000 

12,600 

262,500 

40,000 

5,000 


07 
00 
34 
00 
04 
74 
06 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
67 
00 
00 
OH 
00 
00 
00 
00 
00 
00 
00 
00 

00 

00 
00 

00 
00 
00 
901 
00 
00 
00 
70 
OH 
0(1 
00 
00 
00 
00 

oo 


70,784  73 


225,000  00 
233,235  00 

* ;, ooo  oo 

450,000  00 

320,140  00 

120,000  00 

187,500  00 

23', ,546  42 

370,000  06 

69,406  67 

68,000  00 

111,987  89 

50,851  03 


9,000  00 

60,000  00 

60,000  00 

67,850  00 

35,000  00 

120,000  00 

155,300  00 

638,500  00 

339,600  00 

120,000  00 

359,820  00 

168,400  00 

14,785  19 

20,000  00 

22,500  00 

36,000  00 

114,000  00 

66,000  00 

47,500  00 

88,700  00 

65,500  00 

242,950  00 

151,860  00 

41,000  00 

20,000  00 

297,500  00 

30,000  00 

119,000  00 

4,000  00 

157,000  00 

72,874  82 

1,050  00 

570  00 

16,900  00 

9,768  69 

49,500  00 

114,000  00 

286,000  00 

12,600  00 

262.500  00 

40,000  00 

5,000  00 

70,524  06 


$9,290,433  41  $8,952,328  58 


TABLE   4.— PROFIT  AND   LOSS   ACCOUNT  FOR  YEAR  ENDED  JUNE  30  1905. 


Balance  at  Credit  of  this  Account  June  30  1904... S6, 162,898  37 

Add— 

Credit  Balance  of  Income  Account  for  year  ended  June  30  1905 SI, 095,082  51 

Sundry  Miscellaneous  Credits 35,152  51 

Credit  Balance  June  30  1905 $7,293,133  39 


TABLE  6.— OUTSTANDING  SECURITIES  OF:LEASEHOLD  ESTATES. 


Principal 
Due. 

Interest. 

Amount  Outstanding. 

Due. 

Rate. 

June  30  1905. 

June  30  1904. 

Atlanta  &  Charlotte  Air  Line  Railway — 

1st  Mortgage  Preference  Bonds 

1907 
1907 
1907 

A. 

J. 

A. 

M. 

J. 
J. 

A. 

J. 

J. 
J. 

J. 
M. 

J. 

M. 
J. 
A. 
F. 

&  O. 

&    J. 
&  O. 

&  s. 

&  J. 
&  J. 

&  0. 

&  J. 

&  J. 

&  D. 

&    J. 

&  N. 

&    J. 

&  N. 
&    J. 
&  O. 
&   A. 

4% 
7% 
4% 
7% 

4% 
4% 

3% 

4<;- 

4% 

$500,000 

4,250,000 

750,000 

1,700,000 

§500,000 

4,250,000 

750,000 

1,700,000 

1st  Mortgage  Bonds 

Income  Mortgage  Bonds,  Ext 

Stock 



1948 
1948 

1946 

1945 
1945 

$7,200,000 

$7,200,000 

Atlantic  &  Danville  Railway — 

1st  Mortgage  Bonds 

3,925,000 
775,000 

3,925.000 

2d  Mortgage  Bonds _.                   

4,700,000 
1,650,000 

3,925,000 
1.650.000 

Georgia  Midland  Railway — ■ 

1st  Mortgage  Bonds 

Mobile  &  Birmingham  Railroad — 

1  .  Prior  Lien  Bonds 

$600,000 

1,200,000 

900,000 

$600,000 

1,200,000 

900,000 

.  1st  Mortgage  Bonds 

.  Preferred  Stock 

2,700,000 

4,000,000 

315,000 

2,700,000 
4,000,000 

North  Carolina  Railroad — 
.  Stock 

Richmond  &  Mecklenburg  Railroad — 

1st  Mortgage  Bonds 

1948 

1952 
1919 
1995 
1919 
1908 

4% 

4% 
5% 
4% 
5% 
6% 

315,000 

Southern  Railway-Carolina  Division — 
.  General  Mortgage  Bonds,  Southern  Railway — Carolina  Division. 
■  1st  Mortgage  Bonds  South  Carolina  &  Georgia  Railroad 

$5,000,000 

5,250,000 

1,000,000 

100,000 

9,500 

§5,000,000 

5,250,000 

1,000,000 

100,000 

9,500 

•  1st  Mortgage  Bonds   Spartanburg  Union  &  Columbia  Railroad 

•  1st  Mortgage  Bonds,  Sumter  &  Wateree  River  Railroad. 

.  1st  Mortgage  Bonds,  Blackville  Alston  &  Newberry  Railroad 

11,359,500 

11,359,500 



•    ■  Total  as  per  Balance  Sheet                     

831,924,500 

§31,149,500 

Cox.  U  19U5.J 
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TABLE  B.— FUNDED    DEBT    JUNE    30  1005   COMPARED  WITH    JUNE  30    1904. 


data  of  Bowls. 


Southern  Railway  Co. — 

i  st  Consolidated  Mortgage  Bonds 

1st  Consolidated  Mortgage  Bonds,  Series  "15"  •  owned  by  Southern  Railway  Company ) 
Reorganisation  Mortgage  Bonds 

Memphis  Division  1st  Mortgage  Bonds . 

Memphis  Division  2d  Mortgage  Bonds  (.owned  by  Southern  Railway  Company) 

Aiken  Branch  1st  Mortgage  Bonds 

Louis  Division  l.-t  Mortgage  Bonds 

A   Ohio  Collateral  Bonds 

Collateral  Trust  Five-Year  Bonds 

Louisulle  A  Nashville-Southern  Monon  Collateral  Joint    Bonds 

Total  outstanding  June  30  1905,  Sil.827,000.     Southern  Railway  Co's  proportion, 

one-half — - - - 

Atlantic  Ten:  Ohio  Railroad — 

l st  M ort gage  Bonds -- 

Alabama  Central    Railroad — 

1st  Mortgage  Bonds - 

Atlantic  A  Yadkin  Railway — 

1st  Mort saw  Bonds. 

Charlotte  Columbia  A  AttgUSta  Railroad — 

1st  Mortgage  Bonds,  Extended.. 

2d  Mort  gage  Bonds 

Columbia  A  Greenville  Railroad — 

1st  Mortgage  Bonds — -- 

East  Tennessee  Virginia  Jt  Georgia  Railway — 

1st  Mort  gage  Bonds — — 

Consolidated  Mortgage  Bonds -- 

Georgia  Pacific  Railway — 

1st  Mortgage  Bonds - - - 

Knowille   A  Ohio  Railroad — 

1  si  Mortgage  Bonds ._._--_, 

1st  Consolidated  Mortgage  Bonds  (owned  by  Southern  Railway  Co.) 

Richmond  A   Danville  Railroad — 

Consolidated  Mortgage  Bonds - 

Deben  t  ure  Mort  gage  Bonds 

Equipment  Sinking  Fund  Mortgage  Bonds 

Richmond  York  River  &  Chesapeake  Railroad — 

1st  Mort  gage  Bonds - - -- 

2d    Mort  gage  Bonds 

Virginia  Midland  Railway — 

Serial  Mortgage  Bonds,  Series  A . 

B 

C - 

"       D__ 

'•       E 

"        F 

General  Mort  gage  Bonds 

Charlottesville   A  Rapidan  Railroad  1st  Mortgage  Bonds 

Western  North  Carolina  Railroad  1st  Consolidated  Mortgage  Bonds. 

Washington  Ohio  &  Western  Railroad  1st  Mortgage  Bonds 


Total  as  per  Balance  Sheet. 


Principal 
Dm  . 


i  '.m  i 
i  '.hi  i 
1938 
i '.mi', 
i  996 

I '.HIS 

1961 
1938 

1909 


1952 

1913 

1918 

19-19 

1909 
1910 

1916 

1930 
1956 

1922 

1925 
1953 

1915 

1927 

Var.  Dates 

1910 
1910 

1906 
1911 
1916 
1921 
1926 
1931 
1936 
1913 
1914 
1924 


Interest 


Due. 


A  .1 

&  J. 

A  S. 

&  J 

>v  o. 

&  ,i. 

A  J. 

A  S. 

it  o. 


&  J, 
&  o 

A  J 
A  O 

&   J 

&  o 
&  J 
&  J. 

&  N. 

&    J. 

&  J 
&    J. 

&  J 
&  O. 

&  s. 
&  J. 

&  N. 
&   S, 

&  s. 

&  s, 

&  s. 

&  s. 

&  s. 

&  N. 
&  J 
&  J 
&  A 


Hate. 


5% 
4H% 

6% 
6% 
6% 

5% 
5% 
5% 
5% 
6% 
6% 
4% 


Amount  Outstanding . 


June  30  1905.  June  30  1904 


a  $43,338,000  6 
2,001.000 
4,500,000 

c6 ,383, 000 

1,500,000 

150,000 

Cl2, 250,000 

N, 035, 000 

15,000,000 


5,913,500 

150,000 

1,000.000 

1,500,000 

1,127,500 
600,000 

2,000,000 

3.106,000 
12,770,000 

5,660,000 

2,000,000 
500,000 

5,997,000 

3,368,000 

126,000 

400,000 
500,000 

600,000 
1,900,000 
1,100,000 

950,000 
1,774,000 
1,310,000 
4,859,000 

238,600 
2,531,000 
1,025,000 


$155,062,600 


•40,981,000 

2,001,000 

4,600,000 

tf 6, 283 ,000 

1,. 500,000 

ir.0,000 

el  1,750,000 

8,011,000 

15,000,000 


5,913,500 

150,000 

1.000,000 

1,500,000 

1,333,500 
500,000 

2.000.000 

3.106,000 
12,770.000 

5,660.000 

2,000.000 
500.000 

5,997.000 

3,368,000 

253.000 

400.000 
500,000 

600.000 
1,900.000 
1,100.000 

950,000 
1.774,000 
1.310.000 
4,859,000 

258.100 
2,531.000 
1,025,000 


$152,434,100 


a  Including  $1,127,000  owned  by  the  Company. 
pany.     d  Including  $100,000  owned  bv  the  Company. 


b  Including  $1,476,000  owned  by  the  Company. 
e  Including  $500,000  owned  by  the  Company. 


c  Including  $200,000  owned  by  the  Com- 


TABLE  7.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTHERN 

RAILWAY  CO..   AND   BY  IT  PLEDGED   UNDER  ITS  FIRST 

CONSOLIDATED     MORTGAGE    AS    OF    JUNE    30     1905. 

Name  of  Security  —  June  30  1905 

Railroad  Bonds —  Par  Value. 

Alabama  Central  RR.  Co Income  Bonds.  $1,355,275 

Danville  A  Western  Ry.  Co 1st  Mtge.  5%.  1,051,000 

Elberton  Air  Line  RR.  Co 1st  Mtge.  7%.  150,000 

EastTenn.  Va.  4Ga.Rv.Co Cin.  Ext.  5%.  109,000 

High  Point  Randleman  Asheboro  A  Southern 

RR.Co -1st   Mtge.   6%.  402,000 

Knoxville  &  Ohio  RR.  Co 1st  Con.Mtge.4%.  500,000 

North  Carolina  Midland  RR.  Co 1st  Mtge.  6%.  801.000 

Piedmont  RR.  Co.. 1st  Mtge.  6%.  500,000 

Piedmont  RR.Co... 2d    Mtge.   6%.  500,000 

Southern  Rv.  Co.  in  Kentucky 1st  Mtge.  5%.  3,000,000 

Southern  Rv.  Co.  in  Mississippi 1st  Mtge.  5%.  200,000 

Western  North  Carolina  RR.Co 1st  Mtge.  6%.  1,325,000 

Washington  Ohio  &  Western  RR.Co 1st  Mtge.  4%.  225,000 

Yadkin  RR.Co... 1st  Mtge.  6%.  615,000 

Total   Bonds -- $10,733,275 


Railroad  Stocks — 

Alabama  Great  Southern  Ry.  Co.,  Limited.. Class  "A" $1,725,000 

..Class  "B" 4.540,050 

Atlantic  &  Yadkin  Ry.  Co 999,300 

Hisrh  Point  Randleman  Asheboro  &  Southern  RR.  Co 212,500 

Mobile  A  Birmingham  RR.  Co Common 880,400 

" Preferred 20,500 

rolina  Midland  RR.  Co 787,600 

Ore  Belt  RR.Co 30,000 

Sout hern  Rv .  Co.  in  Kentucky. 998,200 

Yadkin  RR.Co 464,450 


Total  Stocks $10,658,000 


0  curities — 

Chesapeake  Steamship  Co Capital  Stock $400,000 

Co Certificates  of  Indebtedness        250,000 

Total  Other  Securities $650,000 

Total  Bonds,  Stocks  and  Other  Securities $22,041,275 


Book  Valuation,  as  per  Balance  Sheet $13,306,631  97 


TABLE  8     STATEMENT  OF  SECURITIES  OWNED  BY  SOUTH]  i:  '■ 
RY.  COMPANY  AND  BY  IT  PLEDGED  UNDER  lis  DIVI- 
\.\L     AND     COLLATERAL     TRUST     MORT- 
GAGES, WD  NORTH  CAROLINA  RAILROAD 
LEASE  AS  01    JUNE  30  1905. 

June  30  1906. 
Name  of  Security. —  Par  Value. 

Under  Southern  Railway  Memphis  I  Irsl  and  Sec- 

ond  Mortgages— 

I  uarleston  Ry.  Co.  1st  Mort.  »/;  Bonds $900,000 

efneld  Machine  Works  First  Mortgage  6<  {  Bonds 75, 000 

Under  Southern  Rv.  St.  Louis  Division  Iir-4  Mortga 

thern  Ry.  Co.  of  Indiana  First  Mort.  5%  Bonds 5,000.000 

999, :i00 

Under  Southern  Ry.  Mobile  &  Ohio  Collateral  Tru-t  Inden- 
ture- 
Mobile  &  Ohio  RR.  Co.  General  Mortgage  4"v  Bonds 8,035,000 

eure  Southern  Ry.  Mobile  A  Ohio  stock  Trust  Certifi- 
cates— 

Mobile  &  Ohio  RR.  Co.  Stock 5,670,200 


Under  Louisville    &  [Nashville-Southern  [Monon  Collateral 
Trust  Indenture — 

Chicago  Indianapolis  &  Louisville  Ry.  Co.  (Monon)  Pre- 
ferred Stock,  Southern  Ry.  Co.'s  proportion — one-half 

of    $3,873,900 1,936,700 

Chicago  Indianapolis  &  Louisville  Ry.  Co.  (Monon)  Common 
Stock,  Southern    Ry.    Co.'s  proportion — one-half  of 

$9,796,900 4,898,450 

To  Secure  Southern  Ry.  Five- Year  Five  Per  Cent  Collateral 
Trust  Bonds — 

Miscellaneous   Securities.. 26,010,200 

Under  North  Carolina  RR.  Lease — 

United  States  4%  Bonds 135,000 

Total  Bonds  and  Stock... $53,659,851 

Book  Valuation,  as  per  Balance  Sheet $38,430,779 

TABLE    12.— TRAFFIC    STATISTICS,    YEARS    ENDED    JUNE    30 

1905  AND   1904. 

Percentage 

1905.  1904.  o//7?c.(+) 

Train  and  Engine  Mileage —  or  Dec.( — ) 

Mil.  s  run  by  passenger  trains 14,121,471  13,304,047  +6.14% 

Miles  run  bv  freight  trains 15,847,620  15,384,730  +3.01" 

Miles  run  by  mixed  trains 1,473.243  1,586,660  —7.15" 

Total  revenue  train  mileage 31,442,334     30,275,437        +3.85" 

Miles  rnn  bv  work  trains 1,267,716       1,153,892       +9.86" 

Miles  run  by  special  trains 81,404  37,573    +116.66" 

Total  train  mileage 36,791,454  31,466,902  +4.21" 

Miles  run  by  helping  engines 679,507  814,342  —16.56" 

Miles  run  by  light  engines 373,069  366,847  +1.70" 

Miles  run  by  switching  engines 7,219,884  6,882,281  +4.91" 

Total  engine  mileage .41,063,914     39,530,372        +3.88" 

Car  Statistics — 

of  loaded  freight  cars 243,584,883  226,878,099  +7.36  " 

eage  of  empty  freight  cars 96,521,042    87,761,899  +9.98" 

Mileage  of  caboose  cars 15,788,791     15,317,6.29  +3.08" 

Total  mileage  of  freight-train  cars355,894, 716  329,957,627        +7.86" 

a  Mileage  of  passenger  cars 46,528,274    43,395,268       +7.21'" 

Mileage  of  bag.,  mail  and  express  cars  25,495,961     23,758,651       +7.31" 

Total  mileage  of  pass.-train  cars.  72,024,235     67,153,919       +7.25" 

Mil-age  of  work-train  cars 4,006.067       3.172,178      +26.29" 

Average   number  of  loaded   cars  in 

each  freight  train 14.06             13.37  +5.16 

erage  number  of  empty  cars  in 

eh  freight  train _ 6.48               6.07  +6.75 

number    of    ears    In    each  .        ., 

freighttrain 20.64              19.44  1-8.66 

Percentage   of   loaded   ears   in    each  _             .   .„  .. 

freighttrain 68.45            68.78  — 0.48 

Average  number  of  passenger  <  ,  „,         ,  _  .,  .. 

Ineachtrain -■'•"  '  -  " 

Average  number  of  baggage,  mail  ,.n„ 

an<(              can  In  each  train '  •'■'               '  '; '  +;•'., 

Av.  No.  of  cars  in  each  pass'gr  train  '  '-                4.51  +-..■)! 

a  Includes  dining,  cafe  A  special  car  mileage.    6  tncludee  caboose  can. 
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TABLE  12.— TRAFFIC  STATISTICS,  YEARS  ENDED  JUNE  30  1905  AND  1904    (CONCLUDED). 


Average  miles  of  road  operated .. 

Passenger  Traffic — 

Number  of  passengers  carried. ... 

Number  of  passengers  carried  one  mile 

Average  distance  hauled  per  passenger  (miles). 

Total  revenue  from  passengers 

Average  receipts  per  passenger  per  mile 

Total  passenger-train  earnings 

Passenger-tram  earnings  per  mile  of  road 

Passenger-train  earnings  per  train  mile 

Average  number  of  passengers  in  each  train 

a  Average  number  of  passengers  in  each  car 

Freight  Traffic  (Revenue  Freight) — 

Number  of  tons  carried 

Number  of  tons  carried  one  mile 

Average  distance  hauled  per  ton  (miles) 

Total  freight-train  earnings.!. 

Average  receipts  per  ton  per  mile 

Freight-train  earnings  per  mile  of  road 

Freight-train  earnings  per  train  mile 

Average  number  of  tons  of  freight  in  each  train 

Average  number  of  tons  of  freight  in  each  loaded  car 

All  Freight  (Including  Company's  material  hauled  free) — 

Number  of  tons  carried 

Number  of  tons  carried  one  mile 

Average  number  of  tons  of  freight  in  each  train 

Average  number  of  tons  of  freight  in  each  loaded  car 

Earnings  and  Expenses — 

Passenger  and  freight  train  earnings 

Passenger  and  freight  train  earnings  per  mile  of  road 

Gross  earnings 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  revenue  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  revenue  train  mile 

Net  earnings 

Net  earnings  per  mile  of  road 

Net  earnings  per  revenue  train  mile 

a  Excludes  dining,  cafe  and  special  car  mileage. 


1905. 


7,198.99 


10,863 
545,795 

$12,471 
Cents 
815,811 
$2 


20,973 
3,365,362 

$31,775 

Cents 


24,517 
3,973,282 


$47,587. 

$6. 
$48,145 

$6: 

$35,082 

$4 

$13,062 
$1 


,440 

,683 

50 

,572 

,913 
.196, 
$1 
35 
12. 

,564 
,765 

160. 

326 

,413. 

$1. 

194. 

13. 

841 
283 
229. 
16. 

239 
610 
108. 
687, 
$1 
,514 
,873 
1 
,593 
814 
¥0 


24 

24 

2.285 

70 

41 

01393 

00 

42 


46 

06 

0.944 

86 

83451 

30 

82 


39 
31 

76 

27 

15 

76 

53122 

61 

26 

11577 

54 

50 

41545 


1904. 


Percentage 
of  Increase 
or  Decrease. 


7,189.84        Increase     0.13% 


10,296,238  I  Increase 

486.309,079  jlncrease 

47.23        Increase 

$11,327,682.71        Increase 

Cents  2.329  Decrease 

$14,494,582.45        Increase 

$2,015.98    Increase 

$0.97340  Increase 

32.66        Increase 

1 1 .86        Increase 

20,733,049  Increase 

3,218,263,980  Increase 

155.22        Increase 

$30,053,989.05        Increase 

Cents  0.934  Increase 

$4,180.06        Increase 

$1.77086  Increase 

189.63       (Increase 

14.18       'Decrease 


5.51  " 
12.23 '1 
6.37  "•. 
10.10  "I 
1.89  1 
9.09  "i 
8.95  "•. 
4.16'\ 
7.16  "] 
4.72" 


1.16 
4.57 
3.38 
5.73 
1.07 
5.59 
3.59 
2.46 
2.54 


24,365,643 
3,812,864,988 

224.66 
16.81 

$44,548,571.50 
$6,196.04 
$45,147,482.51 
$6,279.34 
$1.49123 
$33,150,298.02 
84,610.71 
$1.09496 
$11,997,184.49 
$1,668.63 
$0.39627 


[Increase 
Jlncrease 
!  Increase 
j  Decrease 

Increase 
Increase 
Increase 
Increase 
Increase 
Increase 
!  Increase 
Increase 
Increase 
Increase 
Increase 


0.62  "■ 
4.21  " 
2.11  " 
2.97  "• 

6.82" 
6.69" 
6.64" 
6.50" 
2.68" 
5.83" 
5.69" 
1.90" 
8.88" 
8.74" 
4.84" 


ERIE     RAILROAD     COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1905. 


New  York,  October  10th  1905. 
To  the  Bond  and  Share  Holders  of  the  Erie  Railroad  Company: 

The  following  report  of  the  operations  of  your  property  for 
the  year  ending  June  30  1905  is  respectfully  submitted  by  the 
Board  of  Directors:  t 

MILEAGE. 

Table  No.  1  shows  in  detail  the  mileage  controlled  or  oper- 
ated during  the  fiscal  year  ending  June  30  1905  from  which 
you  will  note  that  the  Company 

Owns  in  fee  or  controls  by  ownership  of  entire  stock 1,658,71  Miles 

Controls  by  ownership  of  over  a  majority  of  stock.. 157.97      " 

Leases 276.18       " 

Has  trackage  rights  over 58.08 

Total  mileage  operated 2,150.94 

Has  restricted  trackage  rights  over 109.20 

Owns  and  leases  to  other  companies — 15.12 

Leases  and  re-leases  to  other  companies 2.35      " 

Controls  lines  operated  independently _ 37.87 


Total  mileage  controlled  but  not  operated 164.54 

Grand  Total... 2,315.48 

— of  which  753.46  miles,  or  32.54  per  cent  have  second  track, 
16.52  miles  have  third  track    and  16.48  miles  have  fourth 

EARNINGS  AND  EXPENSES. 
The  following  statement  shows  the  gross  earnings,  expenses 
and  net  earnings  from  the  railroad  and  other  operations  for 
the  fiscal  year  of  the  entire  system  (excepting  the  New  Jersey 
&  New  York  RR  and  the  Coal  Companies,  for  which  latter 
see  Table  No.  17  in  pamphlet  report). 

Earnings. 


1905. 
From —  $ 

Freight .20,553,002  86 

Coal - 11,628,375  62 

Passenger . 8,397,367  62 

Mail 486,799  02 

Express 918,957  59 

Rents 151,993  02 

Miscellaneous 1,185,151  19 


1904. 

$ 

20,421,353  37 

12,101,388  52 

8,077,464  27 

485,709  38 

855,347  39 

159,457  17 

904,493  29 


Im.(  +  )  or 

Dec.(—) 

$ 

+  131,649  49 

—473,012  90 

+  319,903  35 

+  1,089  64 

+  63,610  20 

—7,464,15 

+  280,657  90 


Earnings— Railroad 43,321,646  92  43,005,213  39   +316,433  53 

Earnings— =Other  Operations  2,403,090  70     2,195,949  89    +207,140  81 


Total  earnings... ..45,724,737  62  45,201,163  28   +523,574  34 


Expenses. 

1905. 
For—  $ 
Maintenance  of  Way  and  Struc- 
tures  3,553,410  27 

Maintenance  of  Equipment 7,595,750  50 

Conducting  Transportation 16,544,365  15 

Traffic  Department 912,123  63 

General  Expenses 1,116,539  47 

Taxes    990,647  52 


1904. 

$ 


Inc.(  +  )  or 
Dec.(—) 


3,957,356  99  —403,946  72 

6,568,301  12  +  1,027,449  38 

16,765,975  52  —221,610  37 

882,708  12  +29,415  51 

1,104,553  99  +11,985  48 

9.S3.813  20  +6,834  32 

Expenses — Railroad 30,712,836  54  30,262,708  94  +450  -127  60 

Expenses — Other  Operations  2,429,371  54     2,319,129  10  +110,242  44 

Total  expenses 33,142,208  08  32,581,838  04  +560,370  04 


Net  Earnings— Railroad 12,608,810  38  12,742,504  45  —133  694  07 

Net  Earnings — All  Operationsl2,582,529  54  12,619,325  24     — 36,'795  70 


Ratio  of  Expenses  to  Earnings 


72.48% 


72.08% 


+  .40% 


As  shown  above,  the  increase  in  gross  earnings  was  $523,- 
574  34,  or  1.16  per  cent  more  than  the  preceding  year,  the 
operating  expenses  increasing  $560,370  04,  or  1.72  per  cent 
over  the  previous  year,  the  net  earnings  being  $12,582,529  54, 
a  decrease  compared  with  the  previous  year  of  $36,795  70,  or 
.29  per  cent. 

The  ratio  of  Operating  Expenses  (exclusive  of  taxes)  to 
Earnings  was  70.32  per  cent. 

Merchandise  Freight. 

The  merchandise  tonnage  for  the  year  was  15,844,429  tons, 
an  increase  of  1,019,618  tons,  or  6.88  per  cent.  The  increase 
in  revenue  from  the  transportation  of  merchandise  freight 
was  $131,649  49,  or  .64  per  cent  more  than  the  previous  year. 

Coal. 

The  total  coal  tonnage  for  the  year  was  15,717,194  tons, 
an  increase  of  706,900  tons,  or  4.71  per  cent  over  the  previ- 
ous year. 

The  revenue  from  the  transportation  of  this  commodity 
decreased  $473,012  90,  or  3.91  per  cent. 

The  anthracite  tonnage  was  7,089,796  tons,  an  increase  of 
120,565  tons,  or  1.73  per  cent  over  the  previous  year. 

The  bituminous  tonnage  was  6,900,215  tons,  an  increase 
of  498,123  tons,  or  7.78  per  cent  over  the  previous  year. 

The  coke  tonnage  was  1,727,183  tons,  an  increase  of  88,212 
tons,  or  5.38  per  cent. 

The  coal  tonnage  of  the  Company  was  49.80  per  cent  of  the 
total  tonnage  transported. 

General  Freight  Traffic. 

The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  31,561,- 
623  tons,  an  increase  of  1,726,518  tons,  or  5.79  per  cent. 

The  number  of  tons  carried  one  mile  was  5,163,595,295,  a 
decrease  of  25,563,072  ton  miles,  or  .49  per  cent  less  than  the 
previous  year. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $32,181,378  48,  as  compared  with  $32,522,741  89 
for  the  year  1904,  a  decrease  of  $341,363  41,  or  1.05  per  cent. 

The  general  average  freight  rate  per  ton  per  mile  was  .623 
cents  as  compared  with  .627  cents  the  previous  year,  a  de- 
crease of  .004  cents,  or  .64  per  cent. 

In  addition  to  the  above  tonnage,  3,081,532  tons  of  Com- 
pany's freight  were  hauled,  making  the  total  tonnage  handled 
34,643,155  tons. 

In  hauling  this  tonnage,  12,522,806  train  miles  were 
run,  a  decrease  compared  with  the  previous  year  of  446,183 
train  miles,  or  3.44  per  cent. 

The  revenue  per  freight  train  mile  was  $2  57,  as  compared 
with  $2  51  the  previous  year,  an  increase  of  6  cents,  or  2.48 
per  cent.  The  average  train-load  of  revenue  freight  was 
412.34  tons,  an  increase  of  12.22  tons,  or  3.05  per  cent.  In- 
cluding Company's  freight,  the  average  train-load  was  440.58 
tons  as  against  428.78  tons  last  year,  an  increase  of  11.80 
tons,  or  2.75  per  cent.  The  average  car-load  of  revenue 
freight  was  17.70  tons,  an  increase  of  .26  tons,  or  1.49  per 
cent.  Including  Company's  freight,  the  average  car-load 
on  the  system  was  18.91  tons,  an  increase  of  .23  tons,  or  1.23 
per  cent  more  than  the  previous  year. 
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Pass?  not  r  Traffic. 

The  total  number  of  passengers  carried  during  the  year 
was  20,755,414,  an  increase  of  359,974  passengers,  or  1.76 

per  cent. 

The  number  of  passengers  transported  one  mile  was  568,- 
318,144,  an  increase  of  18,560,504  passenger  miles,  or  3.38 
per  cent. 

The  increase  in  gross  revenue  therefrom  was  §319,903  35, 
or  3.96  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1.47S  cents,  an  increase  of  .009  cents,  or  (il  per  cent. 

The  average  distance  traveled  was  27.38  miles,  an  in- 
crease of  .43  miles,  or  1.5S  per  cent. 

The  average  revenue  received  from  each  passenger  was 
40.46  cents,  an  increase  of  .S6  cents. 

In  handling  the  traffic  8,992,710  train  miles  were  run,  an 
increase  of  3.4S  per  cent  over  the  previous  year. 

The  earnings  per  passenger  train  mile  were  $1,115,  an  in- 
crease of  .58  per  cent. 

The  average  number  of  passengers  in  each  train  was  63.20, 
a  decrease  of  .06  passengers,  or  .09  per  cent. 

The  average  number  of  passengers  in  each  car  was  17.62, 
an  increase  of  .20  passengers,  or  1.15  per  cent. 

While  the  volume  of  the  business  increased  1.76  per  cent 
and  the  earnings  3.96  per  cent,  the  train  mileage  increased 
3  48  per  cent. 

Of  the  total  number  of  passengers  carried,  20,083,187  were 
local  and  672,227  were  through  passengers,  the  local  traffic 
showing  a  substantial  increase  in  volume  and  a  slight  in- 
crease in  average  revenue  received  per  passenger  per  mile. 
There  was  a  decrease  in  the  volume  of  through  traffic  trans- 
ported and  a  decrease  in  the  average  revenue  received  per 
passenger  per  mile. 

17,321,759  passengers  were  carried  by  the  Pavonia  Ferry 
over  the  Hudson  River,  an  increase  of  777,832  over  last  year. 

EXPENSES. 
Maintenance  of  Way  and  Structures. 

The  expense  of  Maintenance  of  Way  and  Structures  shows 
a  decrease  of  S403,946,72,  or  10.21  per  cent  less  than  the 
previous  year.  The  property  has  been  fully  maintained. 
The  decrease  is  largely  accounted  for  by  the  unusual  expendi- 
ture required  during  the  previous  year  to  repair  the  damage 
caused  by  the  flood  of  October  1903. 

29  bridges  were  replaced  by  new  structures  with  heavier 
carrying  capacity. 

20,612  tons  of  new  90-pound  and  1,853  tons  of  new  80- 
pound  steel  rail  were  placed  in  the  track  during  the  year, 
with  the  necessary  frogs,  switches,  etc. 

750,114  cross-ties  and  2,030,477  feet  of  switch  timber 
were  placed  in  the  track,  together  with  50,409  tie  plates. 

155.7  miles  of  track  were  fully  ballasted  and  13.3  miles  of 
track  were  partially  ballasted. 

16.8  miles  of  new  right-of-way  fences  were  built. 

33.6  miles  of  passing  and  other  Company's  sidings  and  10.4 
miles  of  industrial  side  tracks  were  constructed. 

29  miles  of  telegraph  lines  were  rebuilt  and  185  miles  of 
additional  wire  hung. 

Xew  passenger  stations  have  been  erected  at  Montclair 
Heights  and  Caldwell,  N.  J.,  and  combined  passenger  and 
freight  stations  at  Endicott  and  Atlanta,  N.  Y.  The  passen- 
ger stations  at  Dunkirk,  N.  Y.,  and  Creston,  O.,  have  been 
rebuilt. 

Maintenance  of  Equipment. 

The  expense  of  Maintenance  of  Equipment  shows  an  in- 
increase  of  $1,027,449  38,  or  15.64  per  cent  over  the  previous 
year. 

The  cost  of  repairs  and  renewals  of  locomotives  increased 
$844,534  95,  and  is  chargeable  to  the  increased  number  of 
locomotives  receiving  heavy  repairs  and  to  the  restricted 
shop  facilities  for  the  number  of  locomotives  in  service. 
With  the  extensions  to  the  shops  and  increases  in  the  shop 
machinery  and  tools  now  under  way,  it  is  expected  that  the 
cost  of   maintaining  locomotives  will  be.  materially  reduced. 

59  locomotives  were  remodeled  and  3  new  six-thousand- 
gallon  capacity  locomotive  tenders  were  constructed  and  the 
cost  charged  to  Expenses. 

56  worn-out  light  locomotives  were  put  out  of  the  service 
and  their  inventory  value  charged  to  Expenses,  as  compared 
with  25  the  previous  year. 

The  tractive  power  of  locomotives  is  38,391,017  pounds, 
an  increase  of  2,843,460  pounds. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1,292,  an  increase  of  37  over  the  previous  year, 
93  new  locomotives  having  been  received  and  56  old  loco- 
motives disposed  of  as  stated  above. 

The  average  age  of  the  locomotive  equipment  is  12  years, 
5  months,  a  decrease  of  4  months  from  the  previous  year. 
The  average  mileage  made  by  locomotives  in  passenger 
service  was  52,304  miles,  an  increase  of  4.72  per  cent.  The 
average  mileage  made  by  locomotives  in  freight  service 
wa-  35,590  miles,  a  decrease  of  4.91  per  cent. 

During  the  year  3  locomotives  have  been  received  and 
paid  for  from  the  Reserve  Fund  for  renewals  of  locomotives. 
At  the  close  of  the  year  there  is  a  balance  of  8108,297  05 
available  for  replacement  purposes,  and  the  equipment  for 
which  this  reservation  was  made  is  now  under  construc- 
tion. 


There  is  an  increase  of  $298,432  16  in  the  account  Freight 
Cars  Destroyed  or  Sold,  resulting  from  the  plan  adopted  to 
dispose  of  old  cars  which,  by  reason  of  their  age,  are  ex- 
pensive to  maintain  and,  on  account,  of  their  light  capacity, 
are  unsuitable  for  service. 

During  the  year  500  forty-ton  steel  underframe  box  cars, 
300  thirty-ton  steel  underframe  refrigerator  cars,  2  fifty- 
ton  steel  gondola  cars,  25  caboose  cars,  1  passenger  car, 
1  postal  car  and  1  baggage  car  have  been  received  and  paid 
for  out  of  the  Reserve  Fund  for  the  renewal  of  cars.  At 
the  close  of  the  year  there  is  a  balance  of  $558,762  76  avail- 
able for  replacement .  purposes!  and  the  equipment  for 
which  this  reservation  was  made  is  now  under  construction. 

Your  Company's  floating  equipment  in  New  York  Harbor 
and  vessels  on  the  Great  Lakes  have  been  fully  maintained. 

Conducting  Transportation. 

The  expense  of  Conducting  Transportation  decreased 
$221,610  37,  or  1.32  per  cent  less,  than  the  previous  year. 
The  number  of  tons  of  freight  moved  shows  an  increase 
of  5.79  per  cent  and  the  number  of  passengers  carried  shows 
an  increase  of  1.76  per  cent. 

The  number  of  tons  of  freight  carried  one  mile  decreased 
0.49  per  cent.  The  average  distance  each  ton  was  moved 
(lining  the  current  year  was  164  miles,  a  decrease  of  10 
miles,  or  5.94  per  cent,  as  compared  with  the  previous 
year. 

COAL  COMPANIES. 

The  financial  condition  of  your  coal  Companies  at  the 
close  of  the  year  is  shown  by  the  Consolidated  Balance 
Sheet  published  on  page  17  of  pamphlet.  The  income 
account  is  credited  with  $2,190,439  34,  less  interest  on 
Pennsylvania  Collateral  Gold  bonds  and  Sinking  Fund,  as 
the  net  revenue  of  these  companies  for  the  year. 

CONSTRUCTION. 

The  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $1,026,236  83,  representing  a  portion 
of  the  expenditures  for  additions  and  betterments  made 
to  the  property.  These  improvements  consist  chiefly  of: 
Land,  Coal  Storage  Plants,  Development,  of  Coal  Property, 
Elimination  of  Grade  Crossings,  Additional  Tracks  and 
Sidings. 

From  December  1  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30  1905,  $6,161,734  78  has  been 
expended  in  improvements  and  additions  to  the  property 
and  charged  to  Capital  Account,  as  follows: 

Elimination  of  Grade  Crossings 81,600,536  66 

Yards,  Stations  and  Buildings 737,433  82 

Reducing  Grades  and  Re-locating  Tracks 678,757  75 

Additional  Tracks  and  Sidings 816,754  96 

Signals  and  Interlocking 109,660  02 

Pen  Horn  Creek  Railroad 11 ,898  28 

Goshen  Railroad 64,080  73 

Coal  Storage  Plants... 643,128  68 

Coaling  Stations 85,362  95 

Development  of  Coal  Property 57,444  62 

Docks  and  Piers... 255,323  61 

Bridges  and  Culverts 24,558  10 

Land   841,636  11 

Telegraph  Line 5,595  69 

Additional  Machinery 229,562  80 

Total $6,161,734  78 

EQUIPMENT. 

Capital  Account  has  been  charged  during  the  year  with 
$2,952,614  84  for  additional  equipment  as  follows.  (For 
details,  see  pamphlet  report). 

From  Dec.  1  1895  to  June  30  1905  $24,131,476  24  has 
been  expended  for  new  equipment  charged  to  Capital  Ac- 
count, and  represents  the  purchase  of: 

510  Locomotives    85,591,95120 

11,500  Box  Cars ' 

1 0 ,500  Coal  Cars 

500  Refrigerator  Cars 

184  Flat  Cars }  16,370,399  21 

100  Furniture  Cars 

20  Caboose  Cars. 

6  Milk  Cars 

80  Passenger  Cars 

1  Parlor  Car 

2  Dining  Cars 

8  Baggage  Cars }        862,267  03 

20  Sixty-foot  Express  Cars. 

6  Horse  Express  Cars 

1  Business  Car 

7  Derrick  Cars 1  96,869  18 

1  Rotary  Snow  Plow 

2  Lake  Steamers _ 

3  Ferry  Boats }     1,025,155  22 

4  Tugs I 

257  Canal  and  Transfer  Boats 1        181,800  16 

20  Barges J 

Miscellaneous  Equipment 3,028  24 


Total $24.131.17..  24 

ADDITIONS  AND  1MPROVKM1  NTS 

During  the  year  $1,547,280  02   has  been    expended    for 

improvements  and  additions  to  the  property,  of  winch 
$1,360,555  43  has  been  charged  to  the  Income  Account  of 
the  current  year  and  $186,724  59  has  been  charged  againsl 
the  amount  set  aside  for  this  purpose  out  of  the  income  for 
the  year  ending  June  30  1903.  (For  details  see  pamphlet 
report.) 
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EQUIPMENT  TRUSTS. 

Of  the  Equipment  Trusts  assumed  by  your  Company 
from  the  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany, 

There  was  a  balance  on  June  30  1904  of $136,320  00 

All  of  which  was  paid  during  the  year  end- 
ing June  30  190.5. 
Of  the  Trusts    assumed    from  the  N.  Y. 
Pennsylvania  &  Oliio  Railroad  Co., 

There  was  a  balance  on  June  30  1904  of 825,526  93 

Upon  which   payments  have  been  made  to 

June  30  1905  of 150,411  75 

Leaving  a  balance  on  that  date  of $675,115  18 

Of  the  Equipment  Trusts  created  prior  to  this  fiscal  year. 

There  was  a  balance  on  June  30  1904  of $4,474,463  89 

Upon  which   payments  have  been  made  to 

June  30  1905  of . 1,016,965  89 

Leaving  a  balance  of 3,457,498  00 

During  the  year  Equipment  Trusts  have  been  made  cov- 
ering 

10  Express  Cars.. $47,915  42 

1,000  Box  Cars 797,900  00 

2,000  Metal  Coal  Cars 1,600,000  00 

$2,445,815  42 
Upon  which  payments  have  been  made  to 

June  30  1905  of -       199,895  00 

Leaving  a  balance  of 2,245,920  42 

Making  the  total  Equipment  Trusts  outstanding  as  of  June 

30  1905 - $6,378,533  60 

The    total    payments  account  of    Equipment  Trusts 

made  during  the  year  amounted  to $1,503,592  64 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

The  authorized  issue  of  the  Common  Stock  of  the  Com- 
pany has  been  increased  during  the  year  in  an  amount 
sufficient  to  provide  for  the  conversion  of  the  $10,000,000 
Four  per  cent  Convertible  Fifty-year  Gold  Bonds  issued 
uuder  date  of  April  1  1903. 

If* 'No  change  has  been  made  in  the  outstanding  Capital 
Stock,  which  is  as  follows: 

A  uth.oj'izpd  1 s^suc  I  ssucd 

Non-cumulative  4  per  cent  First  Preferred..  $48,000,000  '  $47,892,400 
Non-cumulative  4  per  cent  Second  Preferred  16,000,000  16,000,000 
Common 133,000,000      112,378,900 

Total.. $197,000,000    $176,271,300 

Of  the  Prior  and'General  Lien  Bonds  secured  by  the  First 

Consolidated     Mortgage     Deed,    an    additional    $1,365,000 

General  Lien  Bonds  have  been  issued  during  the  year  and 

are  held  in  the  treasury. 

The  total  amounts  of  bonds  issued  under  [that  mortgage 

now  outstanding  are: 

Prior  Lien  Bonds $35,000,000 

General  Lien  Bonds. 40,409,000 

Of  the  Convertible  Fifty-year  Gold  Bonds  secured  by  the 
General  Mortgage  of  April  1  1903,  $6,500,000  have  been 
issued  during  the  year,  making  the  total  amount  of  these 
bonds  issued  to  June  30  1905  $10,000,000. 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30  1905. 

INCOME  ACCOUNT. 

Gross  Revenue  from  Operations $45,724,737  62 

Operating  Expenses  and  Taxes 33,142,208  08 

Net  Earnings  from  Operations. $12,582,529  54 

Income  from  Securities  Owned 1,048,689  00 

Gross  Income $13,631,218  54 

Less— Interest  and  Rentals 9,224,622  83 

Net  Income $4,406,595  71 

Expended  for  Additions  and  Improvements. $1,360, 555  43 
Dividends  on  1st  Preferred  Stock — 

No.  8,  Payable  Feb.  28  1905.. $957 ,848  00 

No.  9,  Payable  Sept.  7  1905..  957,848  00 
Dividends  on  2d  Preferred  Stock — 

No.  1,  Payable  Oct.  9  1905... $320,000  00 

No.  2,  Payable  April  9  1906..  320,000  00  2,555,696  00     3,916,251  43 

Balance  to  Credit  of  Profit  and  Loss $490,344  28 

FINANCIAL. 

The  General  Balance  Sheet,  Table  No.  4,  shows  the  finan- 
cial condition  of  the  Company  at  the  close  of  the  fiscal  year. 

The  Prior  Lien  Bond  issue  is  unchanged.  Your  Company 
has  received  from  the  Trustee  $1,365,000  of  General  Lien 
Bonds,  being  the  fifth  million  of  the  $17,000,000  of  General 
Lien  Bonds  reserved  for  construction  purposes  and  $365,000 
on  account  of  Equipment  Trust  payments.  Your  Company 
is  entitled  to  receive  about  $180,000  more  of  these  bonds 
on  account  of  Car  Trust  of  New  York  and  N.  Y.  P.  &.  O 
Car  Trust  payments.  Your  Company  has  also  received 
from  the  Trustee  of  the  General  Mortgage  an  additional 
$6,500,000  of  Convertible  Bonds,  which  have  been  sold 
under  the  terms  of  the  contract  to  which  reference  was 
made  under  the  head  of  General  Remarks  in  the  report  for 
the  year  1903. 

The  account  ''Erie  Railroad  Properties,  including  Leased 
Lines,"  shows  an  increase  of  $1,135,470,  due  to  charging 
this  account  with  the  discount  on  bonds  sold  during  the 
year,  in  addition  to  some  small  amounts  paid  account  of 
the  Receivers  of  the  New  York  Lake  Erie  &  Western  Rail- 
road Company. 

The  increase  of  $1,026,236  83  in  Construction  and  $2,- 
917,013  59  in  Equipment  has  been  explained,  with  the  ex- 
ception that  during  the  fiscal  year  there  has  been  charged 


to  Operating  Expenses  and  Equipment  Account  credited, 
;i  portion  of  the  cost  of  the  544  box  cars  purchased  during 
the  year  ending  June  30  1901,  to  which  reference  was  made 
in  the  report  for  that  year. 

The  account  "Miscellaneous  Securities  Owned"  shows 
an  increase  of  $27,510  48,  due  to  your  Company  having 
received  Erie  Railroad  Company  General  Lien  Bonds,  Bath 
&  Hammondsport  Railroad  Securities,  Capital  Stock  of  the 
Erie  &  Jersey  Railroad  Company  and  other  miscellaneous 
securities  in  excess  of  the  $21,000  Car  Trust  of  New  York 
Certificates  and  $25,000  of  Mutual  Terminal  Company  of 
Buffalo  bonds  redeemed  and  $710,000  Chicago  &  Western 
Indiana  Railroad  Company  bonds  sold. 

There  is  $1,397,600  68  less  invested  in  materials  than  at 
the  close  of  the  last  fiscal  year. 

The  increase  in  the  account  "Chicago  &  Western  Indiana 
Railroad  Sinkng  Fund"  was  $318  01,  and  in  the  account 
"Cash  with  Trustees  of  Sinking  Fund"  $3,352  16,  both 
increases  representing  larger  balances  on  deposit  with 
Trustees  than  at  the  close  of  the  previous  fiscal  year. 

During  the  fiscal  year  Messrs.  J.  P.  Morgan  &  Company, 
as  Trustees  of  the  Pennsylvania  Collateral  Sinking  Fund, 
redeemed  $347,000  00  par  value  of  the  Erie  Railroad  Com- 
pany's Pennsylvania  Collateral  Four  per  cent  Gold  Bonds, 
paying  therefor  $331,631  25,  which  amount  represents  the 
increase  in  the  account  "Pennsylvania  Collateral  Trust 
Bonds  Redeemed."  The  total  par  value  of  these  bonds 
redeemed  at  the  close  of  the  year  is  $1,115,000  00. 

The  account  "Line,  Traffic  Association  and  Agency 
Funds"  increased  $1,896  36,  due  to  your  Company  having 
established  additional  working  funds  for  engineering  pur- 
poses, less  amounts  withdrawn  from  certain  working  funds 
in  cases  where  the  amount  deposited  was  in  excess  of  the 
requirements  of  the  association  of  which  it  is  a  member. 

The  account  "Due  from  Subsidiary  Companies"  increased 
$890,367  85,  practically  all  of  which  is  due  from  the  Erie 
Coal  Companies  and  is  amply  secured. 

The  increase  in  "Bonded  Debt"  has  been  explained. 

The  account  "Construction  Obligations"  shows  an  in- 
crease of  $98,690  15,  representing  $110,690  15  due  the  City 
of  Buffalo  for  grade-crossing  work  in  excess  of  amounts  paid 
during  the  year  for  that  purpose,  less  $12,000  00  paid  on 
Construction  Notes  of  the  New  York  Lake  Erie  &  Western 
Railroad  Company. 

The  account  "Mortgages  on  Real  Estate"  has  been  re- 
duced $4 ,000  00  by  payments  made  during  the  year. 

The  increase  in  "Equipment  Trusts  Outstanding"  has  been 
heretofore  explained. 

The  account  "Reserve  Funds,"  which  consists  of  two 
items,  decreased  $55,746  74.  The  item  "For  Improve- 
ments authorized  to  June  30  1903,"  decreased  $194,252  91, 
due  to  charges  against  this  account  as  heretofore  explained 
under  the  head  of  "Additions  and  Improvements"  and  in 
the  Profit  and  Loss  Account;  the  item,  "Miscellaneous 
Special  Funds,"  increased  $138,506  17,  due  to  your  Com- 
pany having  retired  from  service  cars,  locomotives  and 
floating  equipment  of  a  greater  value  than  were  rebuilt  or 
purchased  during  the  year  and  charged  to  this  account. 

The   increase   of   $340,838  70   in   the   account   "Accrued. 
Pennsylvania   Coal   Company's    Sinking    Fund"    represents 
ten  cents  per  ton  on  all  coal  mined  from  the  mines  of  the 
Pennsylvania  Coal  Company  during  the  fiscal  year. 

Of  the  securities  for  construction  purposes  turned  over  by 
the  Erie  Reorganization  Committee,  $2,750,655  22,  there 
have  been  converted  into  cash  the  following: 

Value  as  placed 

on  the  Books  Cash  Realized 

January  1897.  from  Sale. 

$115,200  00  Buff.   &  Southw.  RR.  Second  Lien  Bonds.  $126,720  00 

405.000  00  Erie  RR.  Company's  Prior  Lien  Bonds 414,000  00 

364,055  22  N.  Y.  &  Greenwood  L.  Ry.  Prior  Lien  B'ds.  385,570  22 

1,034,400  00  Erie  RR.  Company's  General  Lien  Bonds...   1,214,908  93 

630,000  00  Del.  &  Hud.  Exclusive  Car  Trust  Certific.  630.000  00 

202,000  00  Car  Trust  of  New  York  Certificates 202,000  00 

$2,750,655  22  $2,973,199  15 

In  addition  to  these  securities  there  have  been  certified  by 
the  Trustees  of  the  Erie  Railroad  Company's  First  Consoli- 
dated Mortgage  Deed  and  turned  over  to  your  Company  to 
reimburse  it  for  expenditures  already  made,  $5,000,000  00 
Erie  Railroad  Company's  Prior  Lien  Bonds  and  $5,000,000  00 
Erie  Railroad  Company's  General  Lien  Bonds;  and  by  the 
Trustees  of  the  Erie  Railroad  Companv's  General  Mortgage 
$10,000,000  00  Erie  Railroad  Company"'s  Convertible  Bonds. 

Of  these  securities  there  have  been  converted  into  cash  the 

following: 

Cash  Realized 
Par  Value.  from  Sale. 

$5,000,000  00  Erie  RR.  Co.'s  Prior  Lien  Bonds S4, 539,884  27 

3,000,000  00  Erie  RR.  Co.'s  General  Lien  Bonds 2,484,111  11 

10,000,000  00  Erie  RR.  Co.'s  Convertible  Bonds 8,500,000  00 

$18,000,000  00  S15,523,995  38 

Leaving  still  in  the  Treasury — 
Erie  RR.  Co.'s  General  Lien  Bonds $2,000,000  00 

From  December  1   1895  to  June  30  1905  your  Company 

has   received   cash   from   all   sources   for   Construction   and 

Equipment  purposes,  as  follows: 

$500,000  00  From  sale  of  Erie  &  Wyoming  Valley  Railroad  Stock. 
500,000  00  Cash  received  in  settlement  with  the  National  Transit 

Company  on  account  of  an  old  claim. 
4,343,850  13  Cash  turned  over  by  the  Erie  Reorganization  Committee. 
2,973,199  15  Cash  realized  from  the  sale  of  securities  turned  over  by 

the  Erie  Reorganization  Committee. 
7,023,995  38  Cash  realized  from  the  sale  of  securities  obtained  from  the 

Farmers'  Loan  &  Trust  Company,  Trustee. 
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$15,341  044  66 

18,600,000  00 

2,500  00 

4,">7,S67  50 

-'00,000  00 

107.9S9  22 

230,237  05 

Brought  toward 

Cash  realized  from  sale  of  securities  obtained  from  the 
Standard  Trust  Company  of  New  York,  Trustee. 

Received  from  sale  of  l'.  0.  >^  v.  nil.  Bonds  turned  over 
to  the  Brie  l(H.  Company  by  the  Receivers  of  the 
New  York  Lake  Brie  A  western  KK.  Co. 

Cash  realised  from  the  sale  of  Capital  Stock  of  the  North- 
ern KK.  Co.  of  New  Jersey,  originally  paid  for  by  the 
Brie  Reorganisation  Committee  from  Construction 
Funds,  ami  sold  June  1    1809  by  the  Erie   KK.  Co. 

Amount  received  account  of  sale  of  the  Union  Dry  Dock 
franchises,  etc. 

Amount  returned  June  14  1901  by  the  English  Govern- 
ment account  of  Special  Tax  Deposit  by  the  Brie  Re- 
organization Committee. 

Amount  received  to  enable  the  Company  to  purchase 
Erie  A  Wyoming  Valley  RR.  Equipment. 

124,830,628  43 

This  amount  has  been  used  to  partially  reimburse  your 
Company  for  the  following  expenditures: 

$457.S67  50  For  purchase  of  Northern  RR.  Co.  of  New  Jersey  Stock, 

as  explained  above. 
4.991,320  04  New  Construction. 
is, 509, 191  19  New  Equipment. 
1  729, till  OS  Old  New  York  Lake  Erie  St  'Western  Car  Trusts. 
05,000  00  Payment  of  Mortgages  on  Real  Estate. 
;>4S,377  50  Disbursed  on  account  of  Union  Steamboat  Co.  in  liqui- 
dation of  its  affairs  and  in  building  or  acquiring  addi- 
tional property. 
111,243  66  Liquidating  Receivership  New  York  Lake  Erie  &  West- 
ern RR.  Co. 


§20,212,611  57 

Your  Company  has  therefore  expended  from  its  current 
cash  for  liquidating  the  Receivership  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company  and  for  con- 
struction and  equipment  purposes  from  December  1  1895  to 
June  30  1905  SI, 372,983  14,  for  which  it  is  or  will  be  entitled 
to  be  reimbursed  from  the  sale  of  either  Erie  Railroad  Com- 
pany's General  Lien  Bonds  or  Erie  Railroad  Company's 
Convertible   Bonds. 

The  amount  stated  as  having  been  expended  for  New 
Equipment  includes  payments  amounting  to  $4,796,714  45, 
made  on  cars  and  locomotives  which  are  covered  by  New 
Equipment  Trusts. 

The  Erie  &  Wyoming  Valley  Railroad,  the  Pennsylvania 
Coal  Company  and  the  Delaware  Valley  &  Kingston  Railroad 
Construction  accounts  have  been  kept  separately,  and  to 
June  30  1905  there  has  been  expended  on  these  accounts 
§542,939  35.  8885,761  14  has  been  realized  from  the  sale  of 
securities  heretofore  received  from  the  Trustee  of  the  Penn- 
sylvania Collateral  Indenture.  Of  this  amount  $542,939  35 
has  been  used  to  reimburse  the  Company  for  expenditures  on 
these  accounts,  and  the  balance,  $342,821  79,  is  held  to  be 
expended  in  accordance  with  the  terms  of  this  mortgage. 

Your  Company  has  therefore  expended  under  the  terms 
of  the  First  Consolidated  Mortgage  Deed,  the  General  Mort- 
gage and  the  Pennsylvania  Collateral  Indenture,  $1,030,161- 
35,  for  which  it  has  not  yet  been  reimbursed  from  the  sale  of 
bonds. 

In  acordance  with  the  usual  practice,  your  Company's 
accounts  for  the  year  have  been  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants,  and  the 
result  of  this  examination  is  stated  in  the  Accountants' 
Certificate  published  in  the  pamphlet  report. 

•  GENERAL  REMARKS. 
Additions  and  improvements  to  the  property  and  equip- 
ment of  the  Company  aggregating  $5,526,131  69  have  been 
made   during  the  year,   of  which  $3,978,851  67   has  been 


charged  to  Capital   Account,  and  11,547,280  02   lias  been 

paid  from  the  Company's  Income  as  shown  on  another  page. 

In    furtherance    of    the    plan    of   shortening,    Straightening 

and  improving  the  line  and  grade  of  the  road,  the  Erie  <x 
Jersey  Railroad  Company  has  Decn  organized  under  the  laws 

of  the  State  of  New  York  to  construct  a  railroad  from  a  point 
on  the  line  of  the  Erie  Railroad  at  Highland  .Mills,  Orange 
County,  New  York,  to  a  point  on  the  line  of  the  Erie  Hail- 
road  in  the  town  of  Mount  Hope,  Orange  County,  New 
York,  a  distance  of  about  forty-two  miles,  and  has  been 
authorized  to  place  a  mortgage  upon  its  property  and 
franchise  now  or  hereafter  acquired  to  secure  an  issue  of 
$ 10 ,000 ,000  00  of  bonds  for  the  purpose  of  building  and 
equipping  its  railroad  and  for  its  other  lawful  purposes. 
Your  Company  has  entered  into  an  agreement  with  the 
Erie  it  Jersey  Railroad  Company  providing  for  the  trans- 
portation over  its  line  when  constructed  of  all  of  the  Erie 
Company's  through  freight  traffic  which  can  be  so  handled 
to  the  profit  and  advantage  of  both  Companies,  and  under 
which  arrangement  it  is  expected  that  the  cost  of  your 
transportation  will  be  materially  reduced. 

The  necessary  property  has  been  acquired  to  provide  for 
the  changes  and  extension  of  the  terminal  at  Jersey  City. 

Additional  property  has  been  acquired  at  Coalberg  and 
contracts  entered  into  for  an  extension  of  the  coal  storage 
plant  at  that  point,  further  increasing  the  storage  capacity 
50,000  tons. 

During  the  year  126  industries  with  track  connections 
were  located  on  the  line  of  road  and  24  were  located  where 
they  are  reached  by  paying  switching  charges  to  other 
companies. 

There  has  been  an  increment  of  $16,862  58  to  the  Insur- 
ance Fund  during  the  year,  the  balance  remaining  to  the 
credit  of  this  Fund  at  the  close  of  the  year  being  $614,557  69. 

$18,915,902  96,  or  57.1  per  cent  of  the  total  Operating 
Expenses,  was  paid  by  the  Company  direct  to  labor,  being 
distributed  among  32,704  employees. 

$567,196  70  was  paid  during  the  year  for  mileage  on  private 
freight  cars. 

Mr.  George  F.  Baker  was  on  October  18  1904  elected  a 
Director  to  fill  the  vacancy  in  the  Board  caused  by  the 
death  of  Mr.  J.  Lowber  Welsh. 

The  thanks  of  the  Board  to  the  officers  and  employees  for 
their  efficient  services  are  hereby  tendered. 

Respectfully  submitted  by  order  of  the  Board, 

F.  D.  UNDERWOOD,  President. 


TABLE  3.— PROFIT  AND  LOSS  ACCOUNT   FOR   THE   YEAR 
ENDING  JUNE  30  1905. 
Balance  at  Credit  of  Profit  and  Loss    Account 

June30  1904 $11,043,352  37 

Add— 
Credit  Balance  of  Income  Account  for  Year 

Ending  June  30  1905. 490,344  28 

Unexpended  balance  of  amount  set  aside  from 

the  surplus  of  the  year  ending  June  30  1903 

for   certain   Additions   and   Improvements 

which  have  been  completed  at  a  cost  less 

less  than  the  amount  appropriated  therefor 7,528  32 

Miscellaneous  mall  Credits 8,563  23 

Deduct—  811,549,788  20 

Discount  on  Bonds  sold $44,550  00 

Various  Amounts  Charged  to  Profit  and  Loss, 
account  of  bad  debts,  including  uncollect- 
ible amounts  due  from  subsidiary  companies  14,647  43—        59,197  43 

Credit  Balance  Carried  Forward  June  30  1905 $11,490,590  77 


TABLE   2— INCOME     ACCOUNT     (ENTIRE     SYSTEM)     FOR     THE     YEAR     ENDING     JUNE     30     1905. 


To  Operating  Expenses  and  Taxes — 
Railroad — 

Maintenance  of  Way  and  Structures. 

Maintenance  of  Equipment 

Conducting  Transportation 

Traffic  Department  Expenses 

General  Expenses 


83,553,410  27 
7,595,750  50 

16,544,365  15 

912,123  63 

1,116,539  47 


Taxes 


$29,722,189  02 
990,647  52 


Other  Operations — 

Water  Routes $2,102,208  99 

Shipping  and  Coal  Storage  Plants 178,742  12 

Elevators.  Stock  Yards,  etc 148,420  43      2,429,37154 


Total    Operating    Expenses    and 
Taxes 


To  Accrued  Interest  on  Bonds $8,891,076  77 

Less  Interest  on  Pennsylvania  Collat- 
eral 4  per  cent  Gold  Bonds '      1,320,000  00 


To  Accrued  Rentals  of  Leased   Lines 

To  proportion  due  leased  lines  operated 

on  a  Percentage  of  Earnings 

To  Accrued  Interest  on  Equipment  Trusts. 

To  Accrued  Interest  on  Mortgages 

To  Accrued  Interest  on  Construction 

To  Net  Income i 


$33,142,208  08 

7,571,076  77 

1,153,622  74 

176,892  98' 

264,248  94 

36,829  76 

21,951  64 
4,406,595  7! 


$46,773,426  62 


Net  income  for  the  Year $4,406,595  71 

$1,360,555  43 
Expended    for    Additions    and  Improve's 
Dividends  Nos.S  and  9  on  First  Pref. Stock       1,915,696  00 
Dividends  Nos.   1   and  2  on  Second  Pre- 
ferred Stock 640,000  00      3.916,25143 


Surplus  for  the  Year. 


1490,344  28 


By  Gross  Earnings — 
Railroad — 

Freight 

Coal 

Passenger 

Mail   

Express 

Rents 

Miscellaneous 


Other  Operations — 

Water  Routes 

Shipping  and  Coal  Storage  Plants. 
Elevators,  Stock  Yards,  etc 


Total  Gross  Earnings 


By    Miscellaneous    Income    from     Other 
Sources — 

Interest  on  Securities  held  by  the  Erie 

Railroad  Company 

Interest  and  Discounts 

Erie  Coal  Companies 

Less  Interest  on  Penn 
sylvania  Collateral  4 
per  cent  Gold  Bonds.$l  ,320,000  00 
Less    Pennsylvania 
Coal    Co.    Sinking 
Fund 309,798  70 


820,553,002  86 

11,628,375  62 

8,397,367  62 

486,799  02 

918,957  59 

151,993  02 

1,185,151  19 


$1,978,491  88 
261,057  80 
163,541  02 


$2,190,439  34 


1,629,798  70 


$43,321,646  92 
2,403,090  70 


$45,724,737^62 


373,964124 
114,084.12 


n  • 

660,640  64 


$46,773,426  62 
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TABLE.  4— CONDENSED  GENERAL  BALANCE  SHEET  (ENTIRE  SYSTEM)  COMPARATIVE— JUNE  30  1905  AND  JUNE  30  1904. 


June  30  1904. 


AS8ET8. 


June  30  1905. 


$244,754, 

66,369, 

6 

20.010, 

1.240, 


580  09 
850  00 
000  00 
000  00 
000  00 


Cost  of  Road  and  Equipment  us  Reorganized — 

Erie  Railroad  Properties,  including  Leased  Lines 

Securities  pledged  under  1st  Consolidated  .Mortgage  Deed 

Securities  pledged  under  Erie  Railroad  General  Mortgage 

Securities  pledged  under  Pennsylvania  Collateral  Trust  Deed. 
Securities  pledged  under  Chicago  &  Erie  1st  Mortgage  Deed.. 


5,135.497  95 
21,295,596  02 


Additions  Since  December  1  1895— 

Construction 

New  Equipment 


5,760,562 

1,021,000 

578,926 


6,262,400 
5,748,900 

3,910,244 

500,000 

13,627 

3,048 

705,943 

25,408 

1,789,450 

71,390 

3.139,693 
878,535 
544,002 
122,642 

1,323,332 


Total  Cost  of  Road  and  Equipment  — 

Miscellaneous  Securities  Owned — 

Held  for  General  Purposes - 

Held  for  Construction  Purposes 

To  be  pledged  under  1st  Consolidated  Mortgage  Deed. 

New  York  Susquehanna  &  Western  RR.  Capital  Stock- 
Preferred  

Common 


Materials  and  Supplies  on  Hand 

Securities  in  Trust  for  Insurance  Fund 

Chicago  &  Western  Indiana  Sinking  Fund 

Cash  with  Trustees  of  Sinking  Fund 

Pennsylvania  Collateral  Trust  Bonds  Redeemed  Par  Value  ($1,115,000  00). 

Line,  Traffic  Association  and  Agency  Funds.. 

Due  from  Subsidiary  Companies 

Insurance  and  Expenses  Paid  not  Accrued 

Current  Assets — . 

Cash  in  hands  of  Treasurer 

Cash  in  transit  from  Agents  and  Conductors 

Due  from  Agents  and  Conductors 

Due  from  United  States  Government 

Due  from  Companies  and  Individuals ■ 


$390,210,633  35 


$245,890,050  09 
65,369,850  00 
6,000  00 
20,010,000  00 
1,240,000  00 


$6,161,734  78 
24,212,609  61 


$332,515,900  09 


30,374,344  39 

$362,890,244  48 


$5,809,073  19 

1,000,000  00 

578,926  00 


$6,262,400  00 
5,748,900  00 


$7,675,803  59 

1,018,021  82 

.   453,355  20 

122,404  48 

1,876,819  40 


7,387,999  19 


12.011,300  00 

2,512,644  18 

500,000  00 

13,945  87 

6,401  08 

1,037,574  38 

27,304  69 

2,679,818  22 

10,718  41 


11,146,404  49 


S400.224.354  99 


June  30  1904. 


$47,892,400  00 

16,000,000  00 

112,378,900  00 


149,330,600  00 
.  23,960,500  00 
.  12,300,000  00 


516,785  24 
24,000  00 

766,850  00 

4,474,463  89 
136,320  00 
825,526  93 


1,523,219  98 

6,859  95 

44,102  08 

71,808  07 

2,786  67 

20,607  16 


957,848  00 


?522,096  82 
366,964  33 

863,941  79 


1,768,526 

25,767 

169.950 

5,702 

5,286 

907 

,430,093 

2,267,770 

506,694 


11,043,352  37 


$390,210,633  35 


LIABILITIES. 


Capital  Stock — 

1st  Preferred  Non-cumulative. 
2d  Preferred  Non-cumulative. 
Common 


Bonded  Debt — 

Erie  Railroad  Company 

Leased  Lines 

Chicago  &  Erie  Railroad  Company. 


Construction  Obligations — 

Erie  Railroad  Company 

New  York  Lake  Erie  &  Western  Railroad  Company. 

Mortgages  on  Real  Estate 

Equipment  Trusts  Outstanding — 

New  Equipment  Trusts 

New  York  Lake  Erie  &  Western  Railroad  Trusts 

New  York  Pennsylvania  &  Ohio  Railroad  Trusts 


June  30  1905. 


$47,892,400 

16,000,000 

112,378,900 


$157,195,600 
23,960,500 
12,300,000 


$627,475 
12,000 


Interest  and  Rentals  Accrued  Not  Due — 

Interest  on  Bonded  Debt 

Interest  on  Mortgages 

Interest  on  Equipment 

Interest  on  Construction 

Accrued  Rentals  of  Buildings  and  Piers. 
Accrued  Rentals  of  Leased  Lines 


Dividends  on  Preferred  Stock — 

No.  9  on  1st  Preferred,  payable  September  7  1905. 

No.  1  on  2d  Preferred,  payable  October  9  1905 

No.  2  on  2d  Preferred,  payable  April  9  1906 


Reserve  Funds — 

For  Improvements  Authorized  to  June  30  1903. 
Miscellaneous  Special  Funds 


Accrued  Pennsylvania  Coal  Co.  Sinking  Fund. 

Current  Liabilities —  . 

Interest  on  Bonds  Due  and  Unpaid 

Interest  on  Equipment  Due  and  Unpaid 

Rentals  of  Leased  Lines  Due  and  Unpaid 

Interest  on  Construction 

Interest  on  Mortgages 

Rentals  of  Buildings  and  Piers 

Pay  Roll  Account 

Audited  Vouchers 

Due  Connecting  Lines 


Profit  and  Loss. 


$5,703,418  42 
675,116"  i§ 


$1,588,219 

6,859 

51,853 

86,397 

268 

20,724 


$957,848 
320,000 
320,000 


$327,843 
505,470 


$176,271,300  00 


193,456,100  00 


639,475  39 
762,850  00 


6,378,533  60 


$1,793,870 

17,193 

181,335 

7,362 

5,286 


1,754,324  06 


1,597,848  00 


833,314  41 
1,204,780  49 


1,617,968 

1,539,339 

672,881 


5,835,238  27 
11,490,590  77 


5400.224,354  99 


TABLE  13.— ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES    (ENTIRE    SYSTEM)    FOR    THE    YEARS    ENDING 

JUNE    30    1905  AND  1904. 


1905. 

1904. 

Increase. 

Decrease. 

Amount. 

Per 
Cent. 

Amount. 

Per 
Cent. 

Mileage  of  road  operated 

2,150.937 

15,844,429 

15,717,194 

31,501,623 

5,163,595,295 

163.604 
$32,181,378.48 
Cents                .623 
$14,961.56 

$2.56982 
$1.83003 
412.34 

440.58 
17.70 

2,150.215 

.722 

.03 

6.88 
4.71 
5.79 

*'  Freight  Traffic— 

Number  of  tons  of  general  freight  carried 

14,824,811                       1.019.618 

25,563,072 

10.324 

Number  of  tons  of  coal  carried 

15,010,294 

29,835,105 

5,189,158,367 

173.928 
$32,522,741.89 
Cents                 .627 
$15,125.34 

$2.50773 
$1.77652 
400.12 

428.78 
17.44 

706,900 
1,726,518 

Total  number  of  tons  of  all  freight  carried  a 

Total  number  of  tons  of  all  freight  carried  one  mile.  _  _ 

.49 

a  04 

$341,363.41           1.05 

Cents                .004           64 

$163.78 

1.08 

Cents             6.209 
Cents             5.951 
12.22 

11.80 
.26 

2.48 
3.35 
3.05 

2.75 
1.49 

Freight  expenses  per  train  mile,  excluding  WaterLines 

Average  number  of  tons  of  freight  in  each  train 

Average  number  of  tons  of  freight  in  each  train,  in- 

Average  number  of  tons  of  freight  in  each  loaded  car. 

Oct.  14  1905. 
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Passenoer  Traffic — 

Number  of  passengers  carried 

Number  ol  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  passenger  revenue.. 

Average  earnings  per  passenger  per  mile 

Total  passenger  train  earning  - 

iger  train  earnings  per  mile  of  road 

oger  train  earnings  per  train  mile 

Average  number  of  passengers  In  each  train 
Average  number  of  passengers  In  each  car  . . 


1905. 


1904. 


20,755,414 
568,318,144 

27.882 
88,897,367.63 

Cents  1.47S 

S  10.022,500.78 
S4.b59.60 
$1.11451 
63.20 
17.62 


Earnings  and  Expenses — 

Freight  and  passenger  earnings - 

Freight  and  passenger  earnings  per  mile  of  road 

Gross  earnings,  all  sources — Railroad 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  train  mile 

Net  earnings 

Net  earnings  per  mile  of  road    

Net  earnings  per  train  mile    


20,395, 
549,757 

S8.077 
Cents 
59,629 
$4 


140 
,640 

-r,.()55 
,464.27 

I    169 

,704.93 

,478.48 

$1.1081 

63.26 

17.42 


Increase. 


Amount. 


359 
18,560, 


Cents 


$319, 


$392 


$40,578,746.10 

818,865.61 

$43,321,646.92 

$20,140.83 

$2.01351 
$30,712,836.54 
$14,278.82 

$1.42747 
$12,608,810.38 
$5,862.01 
Cents  58.603 


$40,600,206.16 

$18,881.93 

$43,005,213.39 

$20,000.42 

$1.98554 
$30,262,708.94 
$14,074.27 

$1.39722 
$12,742,504.45 
$5,926.15 
Cents  58.832 


Cents 


974 

504 

.427 
903.35 

.009 

705.  s.-, 
181.12 
.640 


.20 


$316,433.53 

$140.41 

Cents  2.797 

$450,127.60 

$204.55 

Cents  3.025 


Per 

Cent. 


1.76 
3.38 

1  .58 
3.96 

.61 
4.08 
4.04 

.58 


1.15 


.74 
.70 
1.41 
1.49 
1.45 
2.17 


Decrease. 


Amount. 


t  Per 

Cut. 


.06 


$21,460.06 
$16.32 


$133,694.07 
$64.14 
Cents  .229 


.09 


.05 
.09 


1.05 

1.08 

.39 


a  The  coal  and  other  supplies  transported  for  the  Company's  use  in  1905  amounted  to  3,081,532   tons,  increasing  the  aggregate  tonnage  to 
34.643.155. 


TABLE  14.— ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES  (ENTIRE    SYSTEM) 

JUNE  30  1901,  1902,   1903,    1904  AND   1905. 


FOR    THE    FIVE    YEARS    ENDING 


Mileage  of  road  operated 


1901. 


2,155.737 


Freight  Traffi 

No.  of  tons  of  general  freight  carried 13,725,395 

No.  of  tons  of  coal  carried 12,274,207 

Total  No.  of  tons  of  all  freight  carried 25,999,602 

Total  No.  of  tons  of  all  freight  carried  1  mile  4,989,581,988 

Average  distance  hauled  per  ton 191.910 

Total  freight  earnings !    $29,284,996.25 

Average  earnings  per  ton  per  mile Cents                .587 

F, eight  earnings  per  mile  of  road $13,584.68 

Freight  eanungs  per  train  mile $2.20187 

Average  No.  of  tons  of  freight  in  each  train.  375.16 
Average  No.  of  tons  of  freight  in  each  train, 

including  company's  material 400.22 

Average  No.  of  tons  of  freight  in  each  loaded 

, .  car 16.89 


1902. 


1903. 


2.153.743 


2,152.962 


Passenger  Traffic — 
No.  of  passengers  carried 

No.  of  passengers  carried  one  mile 

Average  distance  per  passenger 

Total  revenue  from  passengers 

Average  earnings  per  passenger  per  mile.. 
Total  passenger  train  earnings 

Passenger  train  earnings  per  mile  of  road. . . 

Passenger  train  earnings  per  train  mile 

Average  No.  of  passengers  in  each  train  .. 
Average  No.  of  passengers  in  each  car 


17,209,900 
469,670,388 

27.291 
$7,278,053.75 
Cents  1 .550 

$8,610,102.26 
$3,994.04 
$1.04478 
56.99 
17.21 


15,286,081 

12,411,078 

27,697,159 

4,756,339.949 

171.727 
$28,325,288.75 
Cents  .596 

$13,151.65 

$2.24225 
376.52 


17,364,304 
14,281.422 
31,645,726 
'5,407,350,489 

170.871 
$33,074,924.36 
ICents  .602 

$15,362.52 

$2.48461 
406.20 


1904. 


2,150.215 


399.76 
17.05 


18,597 
509,232 

$7,639 
Cents 
$9,073 
$4 


550 
,576 

27.382 
,501.43 

1.500 

395.60 

212.85 

$1.06558 

59.49 

17.04 


Earnings  and  Expenses — 

Freight  aiid  passenger  earnings 

Freight  and  passenger  earnings  per  mile  of 

.  road I 

Gross  earnings,  all  sources I    $39 


Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  r'd 
Operating  expenses  and  taxes  per  train  mile. 

Net  earnings 

Net  earnings  per  mile  of  road 

Net  earnings  per  train  mile 


$37,895,098.51 


$17,578.72 
102,302.42 


$37,398,684.35 


$18,138.72 

$1.81524 
$28,406,974.27 
$13,177.38 

SI  .31873 
$10,695,328.15 
$4,961.33 
Cents     49.651 


$17 

$38,409 

$17 

$25,641 
$11 

$12,767 
S5 
Cents 


,364.50 
,225.37 
,833.71 

$1.81625 
,691.91 
,905.64 

$1.21252 
533.46 
928.07 

60.373 


432.68 
17.88 


19,976,353 
528,997,362 

26.481 
$8,021,891.45 
Cents      1.516 
$9,511,456.03 
$4,417.85 
$1.11111 
61.80 
17.70 


$41,096,815.81 

$43 

$27 


14,824,811 

15,010,294 

29.835,105 

5,189,158,367 

173.928 
$32,522,741.89 
Cents       .627 
$15,125.34 

$2.50773 
400.12 

428.78 

17.44 


1905. 


2,150.937 


15,844,429 
15,717,194 
31,561,623 
i5, 163, 595, 295 

163.604 
$32,181,378.48 
Cents       .623 
$14,961.56 

$2.56982 
412.34 

440.58-. 

17.70-  • 


20,395,440 
549,757,640 

26.955 
$8,077,464.27 
Cents  1.469 

$9,629,704.93 
4,478.48 
$1.10811 
63.26 
17.42 


20,755,414 
568,318,144 

27.382 
$8,397,367.62- 
Cents  1 .478 

$10,022,500.78 
.    ■       $4,659.60 

$1.11451 

63.20     - 

17.62     . 


$40,600,206.16 


$15 
Cents 


819,088.50 
509,139.06 
820,208.97 

$1.98924 
597,508.41 
$12,818.39 

SI. 26176 
911,630.65 
$7,390.58 

72.748 


$18,881 

$43,005,213, 

$20,000 

$1 

$30,262,708 

$14,074 

$1 

$12,742,504 

85,926 

Cents  .58 


93 
39 

42 

98554| 

94 

27 

39722 

45 

15 

832 

.,  .    .  I 


$40,578,746.10 

818,865.61     • 

843,321,646.92     . 

$20,140.83     • 

82.01351 

$30,712,836.54     . 

814,278.82     .' 

$1.42747 

812,608,810.38     . 

$5,862.01     ■ 

nts       t.  58.603  ■ 


Railroad  Operations  only  included  in  1902,  1903,  1904  and  1905. 


Stromberg-Carlson  Telephone  Manufacturing  Co. — Divi- 
dends.— See  United  States  Telephone  Co.  below. — V.  78, 
p.  2015. 

Tacoma  ("Wash.)  Co.  (Steel  Corporation). — Official  State- 
ment.— A  circular,  signed  by  all  the  trustees  except  Vice- 
President  E.  M.  Shelton,  viz.:  President  Joshua  Peirce; 
Henry  Bucey,  Secretary  and  Treasurer;  A.  F.  Eastman  and 
S.  R.  Balkwill,  was  sent  to  the  stockholders  on  Sept.  7.  This 
circular  in  effect  characterizes  the  recent  Marshall  and  other 
suits  as    'strike"  litigation.     It  also  says: 

In  view  of  the  cost  and  uncertainty  attending  all  litigation,  a  majority 
of  last  year's  board  believed  it  much  wiser  to  reach,  by  amicable  adjust- 
ment, a  final  disposition  of  the  large  block  of  pool  stock  which  threatened 
the  value  of  all  individual  holdings  rather  than  allow  it  to  go  into  the 
courts  for  adjudication.  To  this  end  a  settlement  was  reluctantly  ac- 
ceded to  by  the  claimants  of  the  pool  stock.  At  the  stockholders'  meet- 
ing on  June  12  the  total  vote  on  the  compromise  was  4.589,268  shares 
for  (par  $1)  and  493,664  shares  against  it  (notwithstanding  the  alleged 
unauthorized  use  of  proxies  in  opposition. — Ed.).  Eliminate  the  pool 
stock  and  it  stood  1 ,799,256  shares  for  and  493,664  shares  against  it . 
Eliminate  the  trust  stock  and  the  vote  on  the  compromise  then  Stood 
909,260  shares  for  and  493,664  shares  against  it. 

The  company's  properties  are  in  good  condition  and  we  see  nothing  to 
prevent  the  stock  becoming  valuable  as  soon  as  the  litigation  i-  removed 
and  the  settlement  of  the  pool  stock  accomplished.  On  July  15  1905  the 
trustees  adopted  a  resolution  setting  apart  25';  of  the  net  ■  from 

July  1  =t  for  development  work,  25%  for  reserve  or  emergency  fund  and 
S0c/r  for  dividends  and  with  the  continuance  of  the  present  outcome  from 
the  mine  there  is  hardly  a  doubt  of  a  dividend  at  the  end  of  this  year, 
unless  prevented  by  continued  litigation.— V.  si,  p.  1104. 

United    States    Cast   Iron    Pipe    &    Foundry    Co.     First 
Dividoul   on    Common   8tock. — The    directors    on    Tuesday 
lared  a  first  dividend,  l  p.  c,  on  the  112,500,000  com- 
mon stock,  payable  along  with  the  regular  dividend  on  the 
preferred  stock  Dec.  1  to  holders  of  record  No\     L0.     The 


common  dividend  is  not  described  as  covering  any'particular 
period.  The  dividends  on  the  ^preferred  stock,  now  $12,- 
500,000,  have  been  as  follows:    ^  -i  ■■,.•'■»  "    "<  "i 

Dec.  1899  to  June  1900.  Sept.  1900  to  June  '04.  ■.»•  1904-05.  • 

7%  yearly.  4%   yearly.-   •  •    -7%  yearly. 

—V.  81.  p.  36.  30.  ■    •    ....a.j.    •    -,:.1         : ,  • 

United  States  Independent  Telephone  Co. — Bonds  Offered. 
— The  company  on  Oct.  9  authorized  the  execution  of  a  col- 
lateral trust  mortgage  to  Security  Trust  Co.  of  Rochester, 
N.  Y.,  as  trustee,  to  secure  an  issue  of  $25,000,000  5%  col- 
lateral trust  gold  bonds,  to  be  dated  Oct.  2  1905  and  to 
mature  Oct.  1  1935,  but  with  the  privilege  of  redeeming  all 
of  said  bonds  at  any  interest  period  by  the  payment  of  $1,150 
and  accrued  interest  for  each  $1,000  bond.  Of  said  bonds, 
$17,000,000  are  authorized  to  be  issued  immediately,  and 
the  balance  of  $8,000,000  is  to  be  held  in  escrow,  under 
carefully  guarded  restrictions,  for  the  acquisition  of  other 
corporate  securities  or  property.  Such  $17,000,000  of  bonds 
are  to  be  issued  pursuant  to  contracts  already  made  as  a 
result  of  which  "the  company  will  have  $5,000,000  cash  in 
its  treasury  in  addition  to  the  securities  pledged  tinder  the 
mortgage.  More  than  $7,000,000  of  said  $17,000,000  bon 
it  is  stated,  have  been  sold  at  private  sale  on  a  cash  or  pro- 
perty basis  equivalent  to  this  offering,  and  the  unsold  portion 
thereof  is  offered  for  subscription  on  the  following  term-: 
For  each  $1,000  subscribed  and  paid  the  subscriber  will 

eeive  a  $1,000  bond  and  a  voting  trust  certificate  representing 

Stock  Of  the  par  value  of  $400. 

An  advertisement  say 

tcurttu  for  Bomb.— The  mortgage  will  be  a  first  Uen  on  a  majority  o 
the  Capital   Stock    Ol    New    York    Independent   Telephon      I  hieh  see 
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above. — Ed.),  a  majority  of  the  capital  stock  of  the  Stromberg-Carlson 
Telephone  Manufacturing  Co.,  and  such  additional  shares  of  said  com- 
panies and  of  other  companies  and  other  property  as  may  he  acquired 
with  said  bonds  or  the  proceeds  of  said  bonds. 

The  Stromberg-Carlson  Company  (V.  78,  p.  201.5)  was  incorporated  in 
March  1902.  From  its  incorporation  this  company  regularly  paid  7% 
dividends  on  Its  preferred  stock.  During  the  first  year  of  its  existence 
it  paid  8%  and  thereafter  a  regular  annual  dividend  of  10%  on  its  com- 
mon stock.  During  the  year  1903-04  extra  dividends  aggregating  30% 
were  paid  on  the  common  stock.  The  net  earnings  for  the  calendar  year 
1904  amounted  to  $864,469;  net  earnings  for  the  first  six  months  of  1905, 
$467,037.     (The  company's  output  is  said  to  be  1,000  telephones  a  day.) 

Voting  Trust. —Of  the  capital  stock  ($50,000,000)  of  the  United  States 
Independent  Telephone  Co.,  $41,303,000  has  been  issued  or  is  contracted 
to  be  issued,  of  which  $41,278,000  will  be  deposited  under  a  voting  trust 
agreement  for  seven  years.  Security  Trust  Company  of  Rochester, 
N.  Y.,  will  be  the  voting  trust  depositary;  voting  trustees,  Thomas  W. 
Finucane  of  Rochester,  N.  Y.;  Breckinridge  Jones  of  St.  Louis,  Mo.; 
William  F.  Nolker  of  St.  Louis,  Mo.;  James  S.  Watson  of  Rochester, 
N.  Y.,  and  William  H.  Page  Jr.  of  New  York  City,  N.  Y.  After  the 
performance  of  all  existing  contracts,  there  will  remain  $8,697,000  stock, 
which  will  not  be  issued  for  the  present. 

Directors. — The  directors  are  as  follows: 

Thomas  W.  Finucane,  President;  Edward  Bausch,  Benjamin  B.  Chace, 
Walter  B.  Duffy,  George  Eastman  Morris  D.  Knapp,  J.  Wesley  Kings- 
ton, William  J.  Naylon,  John  N.  Rauber,  Eugene  Satterlee,  Hiram  W. 
Sibley,  Henry  A.  Strong,  James  S.  Watson,  John  C.  Woodbury  and  Fred- 
erick W.  Zoller,  all  of  Rochester;  Adolphus  Busch,  August  Gehner, 
Breckinridge  Jones,  William  F.  Nolker  (President  of  Kinloch  Telephone 
Co.),,  all  of  St.  Louis;  Robert  C.  Hall  of  Pittsburgh,  head  of  syndicate 
owning  Pittsburgh  &  Allegheny  Telephone  Co.;  Henry  S.  Holden,  Syra- 
cuse; Joseph  J.  Heim,  and  O.  C.  Snider,  respectively  President  and 
General  Manager  of  Kansas  City  Home  Telephone  Co.;  James  B.  Hoge, 
Secretary  of  Cuyahoga  Telephone  Co.,  Cleveland;  William  H.  Page  Jr., 
New  York  City;  H.  A.  Bingham,  New  Jersey. 


See 
V.   81 


below  and 


New   York   Independent   Telephone   Co 
p.   1104. 

West  Kentucky  Coal  Co. — Bonds  Offered. — F.  S.  Smithers 
&  Co.  and  Spencer  Trask  &  Co.,  both  of  New  York,  and 
Francis,  Bro.  &  Co.  of  St.  Louis  are  offering  at  95  and 
interest  the  unsold  portion  of  the  present  issue  of  $2,000,000 
first  mortgage  sinking  fund  5%  gold  bonds  of  $1000  each. 
Date  July  1  1905,  due  July  1  1935.  Total  authorized  issue 
$5,000,000.  Interest  payable  January  and  July  in  New 
York.  Trust  Company  of  America  of  New  York,  trustee. 
This  coal  company  is  controlled  by  the  North  American 
Company,  which  owns  the  entire  capital  stock;  authorized 
issue  $3,000 ,000. 

President  Randolph  Rodman  on  Sept.  25  1905  wrote: 

Properties  Owned. — The  company  owns  five  operating  coal  mines  and 
lands  and  mining  rights  therein,  embracing  approximately  23,000  acres, 
situated  in  Crittenden,  Webster  and  Union  counties,  near  the  town  of 
Sturgis,  West  Kentucky,  and  at  the  junction  of  the  Ohio  and  Trade- 
water  rivers,  100  miles  above  Cairo,  111.  The  lands  are  underlaid  in 
different  parts  by  five  workable  veins,  from  three  to  seven  feet  in  thick- 
ness, and,  it  is  estimated,  contain  not  less  than  200,000,000  tons  of  mer- 
chantable coal.  The  mines  already  developed  are  capable  of  shipping 
in  the  near  future  2,000  tons  a  day.  The  company  owns  and  operates 
coal  yards  and  storage  facilities  at  Memphis,  Tenn.,  and  Paducah,  Ky., 
and  operates,  under  lease,  a  yard  at  New  Orleans,  La.  It  also  owns  and 
operates  a  fleet  of  steamers  and  barges  adapted  for  river  transportation. 
The  total  distance  by  water  from  the  loading  facilities  at  the  company's 
mines  to  St.  Louis  is  only  283  miles. 

Contracts. — The  company  was  formed  primarily  for  the  purpose  of 
supplying  coal  for  gas  and  steam  purposes  to  the  Laclede  Gas  Light  Co., 
the  Union  Electric  Light  &  Power  Co.,  and  the  United  Railways  Co.  of 
St.  Louis.  These  companies  now  consume  annually  approximately 
750,000  tons.  Depending  upon  the  extent  to  which  it  may  be  profitable 
to  substitute  coal  gas  for  water  gas,  a  total  annual  consumption  of  from 
1,200,000  to  1,500,000  tons  will  be  reached  within,  a  few  years.  The 
company  will  enter  into  contracts  with  the  three  St.  Louis  companies,  to 
continue  during  the  life  of  the  bonds,  whereby  they  will  agree  to  pur- 
chase from  it  their  entire  coal  supply,  or  so  much  thereof  as  the  company 
may  be  able  to  deliver,  at  a  price,  which  will  include  a  fixed  profit  over 
and  above  the  cost  of  production  and  delivery.  In  determining  such 
cost,  interest  charges  upon  the  bonds  will  be  included,  in  addition  to  all 
general  expenses,  taxes,  insurance,  mining,  transporation  and  depre- 
ciation. The  North  American  Company  owns  the  entire  capital  stock 
of  the  company  representing  an  investment  of  $500,000  cash,  and  is 
largely  interested  in  the  three  St.  Louis  companies 

The  properties  were  purchased  under  the  advice  of  James 
T.  Gardiner,  Vice-President  of  the  Erie  Coal  Companies, 
who,  after  a  careful  personal  examination    concludes: 

(1)  The  coal  from  the  Sturgis  coal  field  is  the  best,  as  to  quality,  that 
the  North  American  Co.  can  secure  for  the  companies  in  St.  Louis  in 
which  it  is  interested.  (2)  The  mining  conditions  are  very  favorable  and 
unusually  free  from  uncertainties.  (3)  The  coal  can  be  transported  to 
St.  Louis  at  a  price  that  is  decidedly  lower  than  the  best  Illinois  coals. 
(4)  That  beside  protecting  the  profits  of  the  gas  and  electric  companies, 
the  commercial  coal  business  will  yield  a  reasonable  profit  over  charges. — 
V.  81,  p.  564.  36. 


— Mr.  R.  W.  Martin,  statistician  for  the  firm  of  William 
A.  Read  &  Co.,  has  compiled  with  much  labor  and  investiga- 
tion an  interesting  pamphlet  regarding  the  financial  status 
of  the  St.  Louis  Iron  Mountain  &  Southern  Ry.,  which  is  an 
integral  portion  of  the  Missouri  Pacific  Ry.  Mr.  Martin 
calls  attention  to  the  heavy  earning  capacity  of  the  road 
and  the  company's  new  through  routes  to  the  Gulf,  and  in 
tabular  form  compares  the  income,  charges  and  surplus,  the 
bond  and  stock  capitalization  and  the  details  of  maintenance 
expenses,  in  each  case  as  an  entirety  and  per  mile  of  road 
owned,  with  the  corresponding  items  of  the  Chicago  North 
Western,  Chicago  Milwaukee  &  St.  Paul  Illinois  Central, 
Chicago  &  Eastern  Illinois  and  St.  Louis  &  San  Francisco 
roads. 

— I.  F.  Megargel  &  Co.,  Scran  ton,  Pa.,  announce  that 
Mr.  John  H.  Brooks  has  become  a  member  of  the  firm, 
and  that  the  firm  name  is  changed  to  Megargel  &  Brooks. 
They  have  direct  private  wires  to  Edward  B.  Smith  &  Co., 
New  York  and  Philadelphia. 

— In  the  reference  in  our  last  issue  to  the  new  firm  of 
Richardson  &  Hubbard,  Chicago,  we  learn  that  we  were  in 
error  in  stating  that  Mr.  Hubbard  was  formerly  a  member  of 
the  firm  of  John  C.  King  &  Co. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  13  1905. 

The  condition  of  business  has  been  reported  quite  gener- 
ally as  good.  In  some  lines  of  merchandise  buyers  are  now 
giving  attention  to  contracting  for  supplies  against  their 
requirement  during  the  fore  part  of  the  coming  year.  Sev- 
eral contracts  for  pig  iron  for  delivery  during  the  first 
quarter  of  1906  have  been  placed,  and  there  have  been  some 
large  orders  for  rails  placed  with  the  steel  mills  for  delivery 
during  1906.  Buyers  in  the  cotton  goods  trade  also  have 
been  reported  doing  some  buying,  at  full  prices,  of  supplies 
for  forward  deliveries.  An  advance  in  prices  for  grain  has 
occurred  and  a  large  export  business  has  been  transacted  in 
wheat,  corn  and  oats  at  full  values. 

Lard  on  the  spot  has  continued  to  meet  with  a  light  de- 
mand and  prices  have  been  barely  maintained.  The  close 
was  steadier  at  7.75c.  for  prime  Western  and  7.25c.  for 
prime  City.  Refined  lard  has  been  dull  and  easier,  closing 
at  8c.  for  refined  for  the  Continent.  Speculation  in  the  mar- 
ket for  contracts  has  been  quiet,  but  on  bulling  by  packers 
and  in  sympathy  with  the  advance  in  corn,  prices  have  ad- 
vanced slightly.  The  close  was  firmer. 
DAILY   CLOSING    PRICES    OF   LARD    FUTURES    IN    CHICAGO. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

October  delivery. 

7.15 

7.12y2 

7.12^ 

7.15 

7.20 

7.25 

November  deliv'y 

7.20 

7.17^ 

7.17H 

7.22^ 

7.25 

7.30 

December  deliv'y 

6.87K 

6.85 

6.80 

6.87^ 

6.87H 

January  delivery. 

6.87^ 

6.85 

6.82^ 

6.87H 

6.87J^ 

6.95 

Pork  has  had  a  fair  jobbing  sale  and  prices  have  been  ad- 
vanced, closing  at  $16.25@16.75  for  mess,  $14.50@16  for 
short  clear  and  $18  for  Western.  Cut  meats  have  had  only 
a  limited  sale  and  there  has  been  a  slight  yielding  in  prices, 
closing  at  6jj^c.  for  pickled  shoulders,  10@1034c  for  pickled 
hams  and  8>^@93^c.  for  pickled  bellies,  16@10  lbs.  average. 
Beef  has  had  a  moderate  jobbing  sale,  closing  at  $8.75@9.25 
for  mess,  $10.50@11.50  for  packet,  $12@13  for  family  and 
$17@18  for  extra  India  mess  in  tierces.  Tallow  has  held 
steady  at  43^c.  Stearines  have  been  quiet,  closing  at  8c. 
for  lard  stearine  and  7%c.  for  oleostearine.  Cotton-seed  oil 
has  been  unsettled,  closing  steady  at  253^@25^c.  for  prime 
yellow.  Butter  has  been  steady  for  choice  grades,  but 
easy  for  the  lower  grades,  closing  at  163^@21^c._  for 
creamery.  Cheese  has  had  a  moderate  sale  at  steady  prices, 
closing  at  \0%@,ll%c  for  State  factory,  full  cream.  Fresh 
eggs  have  been  steady,  closing  at  22@23c.for  best  Westarn. 

Brazil  grades  of  coffee  have  had  only  a  moderate  sale,  the 
trade  generally  showing  a  disposition  to  pursue  a  waiting 
policy.  There  has  been  no  pressure  to  sell  and  prices  have 
been  unchanged  at  8Mc.  for  Rio  No.  7  and  9@9J^c.  for 
Santos  No.  4.  The  demand  for  West  India  growths  has 
been  limited,  but  prices  have  been  maintained  at  10c.  for 
good  Cucuta  and  HJ^c.  for  good  average  Bogota.  Specu- 
lation in  the  market  for  contracts  has  been  quiet  and  owing  to 
the  absence  of  husiness  there  has  been  a  slight  yielding  in 
prices.  The  close  was  easier  under  liquidation.  The  closing 
asked  prices  were  as  as  follows: 


October 

November    — 
December 


6.95c.  I  January   . 
7.00c.  February 
7.05c.  | March  ... 


7.15c. IMay.. 7.45c. 

7.25c.  July.. 7.55c. 

7.30c.  I  September 7.70c. 


Raw  sugars  have  held  steady,  moderate  sales  being  made 
at  unchanged  prices.  The  close  was  quiet  at  3^c.  for 
centrifugals,  96  deg.  test,  and  3c.  for  muscovado,  89  deg.  test. 
Refined  sugar  has  been  quiet  and  unchanged  at  4.60@4.65c. 
for  granulated.     Other  staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  quiet;  the  outturn  of  the  1905 
crop  is  reported  the  largest  in  the  history  of  the  trade.  An 
active  market  has  been  experienced  for  seed  leaf  tobacco;  a 
large  business  has  been  transacted  in  1904  Wisconsin  and 
there  have  been  fair  sales  of  Penn.  broad  leaf  Bs  and  Geb- 
hardt  at  full  values.  Sumatra  tobacco  has  been  in  fair 
demand  and  firm.  Havana  tobacco  has  received  more 
attention  from  buyers. 

Straits  tin  has  had  only  a  limited  sale  and  there  has  been  a 
slight  yielding  in  prices.  The  close  was  steady  at  32. 123^ @ 
32.373^c.  Ingot  copper  has  been  dull  and  prices  quoted  are 
wholly  nominal  at  16^@16^gc.  for  Lake  and  electrolytic. 
Lead  has  been  firmly  held  at  4. 85 @4. 95c.  Spelter  has  been 
unchanged  at  6@6.10c.  Pig  iron  has  been  in  fair  demand 
for  forward  deliveries;  prices  have  been  firm,  closing  at 
$17  25@17  50  for  No.  2  Northern  and  $16  75@17  00  for  No. 
2  Southern. 

Refined  petroleum  has  been  fairly  active,  closing  firm  at 
7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in  bulk.  Naphtha 
has  advanced  to  12c.  for  71  degrees  and  12c.  for  76  degrees. 
Credit  balances  have  been  firm,  closing  at  1.56c.  Spirits 
turpentine  has  advanced,  following  the  South.  The  close 
was  quiet  at  72c.  for  machine  bbls.  Rosins  have  been 
firmer,  closing  at  $4  00  for  common  and  good  strained. 
Hops  have  been  active  at  firm  prices.  Wool  has  been  more 
active  and  firm. 
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COTTON. 

Friday  Night,  Oct.  13  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  gives  below.     For  the 

week  ending  this  evening  the  total  receipts  have  reached 
344,925   bales,   against 346,561  bales  last  week  and  290,685 

bales  the  previous  week  making  the  total  receipts  since  the 
1st  of  September  1905  1,613,384  bales,  against  1,857,252 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1  1905  of  243,868  ba 


Receipts  at — 

Sat. 

Mon. 

Tins. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  &C 

New  Orleans.. 

Mobile 

Pensacola,  4c. 

Bavannab  

Brunswick 

Charleston 

Port  Royal,  &c 
Wilmington  .. 
w    shingt'n.dc 

Norfolk 

Newp't  N.,4c 

New  York 

Boston 

Baltimore 

Philadelphia.. 

24,768 

6JS46 

1  .70-1 

17,787 

1,351 
T.24S 
4,867 

""30 

19,071 

2,964 

1~2~,774 
1,209 
~5~6S5 
3,981 

42,505 

~5,413 
1,132 

88 

15,293 

1~826 
3~,268 

10*245 

""50 

18,876 

7~,6~2 
1,861 

1~3*,39S 

"532 

3*286 

~5~,777 

..... 

"50 

14,702 

V.037 
2,358 

1*4*245 

1~,32S 

3",  157 

~4~,867 

"""22 

23.78S 

582 

S.713 

826 

50 

9,389 

2,147 

1,383 

"2*202 

6",  595 

103 

51 

24 

398 

144,310 

682 

38,206 

10.S40 

138 
82,866 

2,1-17 
7,4.'9 

2*1*236 

3*6*432 

103 

51 

87 

398 

100 

Tot.  this  wk. 

60.4S6 

53,059 

79,610 

50,803 

44,716 

56,251 

344,925 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


1905. 

1904. 

Stock. 

Receipts  to 
Oct.  13. 

This 
week . 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1905. 

1904. 

Galveston    

Pt.  Arthur,  &c 

New  Orleans 

Mobile 

144,310      605,564 

582          3,853 

3S.206      111,761 

10,8401       55,562 

138'       16,810 

82,866!     453,700 

2,147        19,703 

7,429'       73,350 

1 

21,236      111,272 

36,432      153,605 
103]             894 

51 '             482 

87j         4,890 

3981          1,323 

100              614 

112,072 

1,596 

93,387 

12,856 

884 

90,016 

4,938 

12,511 

16 

21,759 

5 

34.277 

106 

16 
241 
150 

672,294 

5,865 

287,632 

57,237 

7,424 

473,694 

28,934 

84,346 

18 

103,145 

60 

134,030 

656 

466 

1,025 

426 

197,393 

120",804 
38,223 

19*0*059 

8,628 

36,962 

■  2*4*395 

5~7~,839 

225,326 
3,491 
2,048 
4,507 

141,762 

154",  208 
29,119 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston .. 

Port  Royal,  &c... 

Wilmington 

Washington,  &c 

Norfolk    ... 

11~6~,47~ 

3,948 

21,175 

2*3*456 

24*266 

Newp't  News,  &c. 

New  York 

Boston  ..   

56,674 
960 

Baltimore    

Philadelphia 

958 
2,091 

Totals 

344,925  1,613,384|384,830 

1,857,252 

909,675 

575,022 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c. 

144,892 

113,668 

99,014 

105,618 

105,697 

90,924 

N.  Orleans. 

38,206 

93,387 

58,740 

72,880 

94,412 

132,219 

Mobile 

10,840 

12,856 

11,907 

9,703 

11,521 

8,909 

Savannah  . 

82,866 

90,016 

69,596 

57,226 

62,821 

60,742 

Ch'ston,  &c 

7.429 

12,527 

12,852 

8,916 

17,926 

19,495 

AAilm't,   &c 

21,236 

21,764 

21,464 

19,169 

25,338 

12,813 

Norfolk  . 

36.432 

34,277 

21,120 

26,023 

30,543 

23,813 

N'p'tN.,&c 

103 

106 

368 

1,163 

162 

1,948 

All  others.. 

2,921 

6,229 

7,936 

10,523 

15,529 

23,370 

Tot.  this  wk 

344,925 

384,830 

302,997 

311,221 

361,949 

374,233 

Since  Sep.  1 

1,613,384 

1,857,252 

1,256,349 

1,638,366 

1,230,375 

1,601,228 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  176,640  bales,  of  which  58,970  were  to  Great  Britain,  32,304 
to  France  and  85,366  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
from — 


Week  ending  Oct.  13 
Exported  to — 


1905. 


Great  Contl- 

Brltitn.  Fr'nce    nont. 


Galveston 

Pt.  Arthur.  4c 
New  Orleans.. 

Mobile 

Pensacola 

Savannah 

Brunswick 

Charleston 

Wilmington. .. 

Norfolk _. 

Newport  News. 

New  York 

Boston 

Baltimore 

Philadelphia  . 
Portland.  He. . 
8an  Francisco. 

Seattle 

-na 

Portland.  Ore. 


33.40922,745    35,422 
11.623 


Vf.SU   5 

"116 

1.634 

4.901      ... 
1,379   2.700 
799 


__ 


13,458 


13,179 


9,888 

104 

1.691 


Total 12,304    85,36fi 


Total  1904 120.69734.644    99.498 


From  Sept.  1  1905  to  Oct.  lu  1905. 
Exported  to — 


Great 
Total.    Britain. 


91,576 
lT.623 


170,021 

"I3".2i9 
3.502 
8,745 
7.078 
3.461 


31.219       45,154 


13.458 


110 
17.080 

5.770 
•      799, 


C,l 
32.385 

20.08. 

10.414 

7,0.> 

638 


254.839     677.054 


France 


83.708 
V.6i5 


7,896 
5",225 
6\553 


Conti- 
nent. 


Total. 


2,700 


128.113 

A624> 

16,483 

15".7i2 

162,127 

6.911 

36~,702 


38,187 

1.571 

11,111 


100 


388,442 

2,624 

31.317 

24.457 

177.101 

10,372 

87~6si 

77,125 

24.255 
7,058 

1,953 

100 


107,697     421,630     858,136 


<1     415.977  1.226,222 


_  In  addition  to  above  exports,  our  telegrams  to-night 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  pi  ned.     We  add  similar  figures  for 

New  York.- 


Oct.  13  at- 


\r\\   Orleans. 

*  lalveston 

sa\ annah  

Charleston  .  - 

Mobile 

Norfolk 

New   York 

Other  polls. . 

Total  19(>.->. 

Total  l'.ioi. 
Total  1903. 


Or>  shipboard.  Not  Cleared  lor — 


Great 

Iirit'n     France 


20,628 
32,804) 


2,100 

r,.iiio 

S.OIIll 


68,832 
64,542 
52,193 


9,400 
17,762 


800 
"700 


2S.752 
32,363 
44,206 


Ger- 
man i/. 


6,300 
19,7  IN 
48,300 

~3~,"66 

3",  666 

7,000 


87,418 
52,759 
42,997 


Other     Coast- 

Foreign     wise. 


1,530 
4,280 


2,800 
1,000 

9,616 
34,630 

26,1  18 


390 

7,708 

5,000 
2, r,00 

1,600 
33,602 


Total. 


I.niring 

stock . 


50,795 
20,761 
19,666 


38,244  82,5e0 
82,267  1 15,126 
63,300  136,759 
2,600  84,462 
7,600  80,623 
33,602    24,287 

1  1  ,900  213,426 
16,000    27,069 


245,413 
205,055 
185,178 


664,262 
369,967 
264,045 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  has  been  unsettled.  Early  in  the  week 
prices  declined.  The  movement  of  the  crop  was  fairly  free 
and  there  was  considerable  pressure  to  sell,  understood  to 
come  from  discouraged  speculative  holders  to  liquidate  their 
accounts.  Subsequently,  however,  there  was  an  upturn  to 
prices,  due  to  a  frost  scare.  Advices  received  from  the 
South  reporteci  frosts  and  in  a  few  localities  killing  frosts; 
this  brought  shorts  into  the  market  as  fairly  free  buyers  to 
cover  their  recent  sales,  and  the  market  advanced.  On 
Thursday,  however,  the  market  again  yielded,  bear  interests 
being  more  aggressive,  they  claiming  that  practically  no 
damage  was  done  to.the  crop  by  the  frost  reported.  According 
to  some  reports,  exporters  claimed  that  it  was  easier  to  buy 
cotton  than  recently,  but  the  business  transacted  with  ex- 
porters was  limited.  Domestic  spinners,  however,  were 
reported  fair  buyers  of  cotton.  To-day  there  was  an 
unsettled  market.  The  opening  was  at  about  unchanged 
prices;  then  came  a  moderate  advance  on  reports  of  frosts  in 
the  Carolinas  and  shorts  covering,  but  there  continued 
pressure  from  leading  bear  interests,  and  during  the  afternoon 
the  improvement  was  more  than  lost.  The  close  was  barely 
steady  at  a  decline  in  prices  for  the  day  of  2@4  points 
Cotton  on  the  spot  has  been  quiet  and  for  the  week  is  slightly 
lower,  closing  at  10.10c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.   1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  off 

Good  Ordinary 1.00  off 

Strict  Good  Mid.  Tinged 0.30  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c  0.05  oft 

Middling  Tinged 0.12  oft 

Strict  Low  Mid.  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ord.  Tinged 0.84  oft 

Middling  Stained 0.50  oft 

Strict  Low  Mid.  Stained 1.06  oft 

Low  Middling  Stained 1.50  oft 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged 


Sat. 


9.10 

9.72 

10.10 

10.54 

11.06 


Sat. 


9.35 

9.97 

10.35 

10.79 

11.31 


Mon. 


9.10 

9.72 

10.10 

10.54 

11.06 


Mon. 


9.35 

9.97 

10.35 

10.79 

11.31 


Sat. 


8.60 

9.60 

9.76 

10.10 


Mon. 


8.60 

9.60 

9.76 

10.00 


Tues. 


9.20 

9.82 

10.20 

10.64 

11.16 


Wed.   Thurs. 


9.25 

9.87 

10.25 

10.69 

11.21 


Tues. 


9.45 
10.07 
10.45 

10.98 
10.41 


Tues. 


8.70 

9.70 

9.86 

10.20 


Wed. 


9.50 
10.12 
10.50 
10.94 
11.46 


Wed. 


8.75 

9.75 

9.91 

10.25 


9.10 

9.72 

10.10 

10.54 

11.06 


Thurs 


9.35 

9.97 

10.35 

10.79 

11.31 


Fri. 


9.10 

9.72 

10.10 

10.54 

11.06 


Fri. 


9.35 

9.97 

10.35 

10.79 

11.31 


Thurs 


8.60 

9.60 

9.76 

10.10 


Fri. 


8.60 

9.60 

9.76 

10.10 


The   quotations   for   middling   upland   at    New   York   on 
October  13  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c. 10.10 
1904. ..10.40 


1903. 

1902.. 

L901.. 

1900.. 
1899.. 
1898.. 


.   9.60 
.   8.80 
-   814 
.10  7-16 


1897. c. 
1896... 
1895. .. 
1894... 
1893... 
1892... 
1891... 
1890... 


e% 


8 

1888. 

Ws 

1887. 

6  1-16 

1886. 

8% 

1885. 

8 

1884. 

8% 

1883. 

10% 

1882. 

1889.  c.\0% 


9  11-16 
..   9  7-16 
..  9  5-16 
..  9  13-16 

.10 

.10  11-16 

.-ny2 


1881. c. 11  9-16 
1880...  11  5-16 

1879.  --ioy2 

1878. ..10  5-16 


1877.. 
1876. 

1875. 
1874. 


.11  7-16 
.10  5-16 
.14 
.15?* 


MARKET  AND  SALES. 
The  total  sales  of  cottoji  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spccu-\  Con- 
um'n, 

tract. 

Total. 

Saturday. . 
Monday 

Wednesday 
Thursday  . 
Friday  ... 

Quiet  10  pts.  dec. 

Quiet 

Quiet  10  pts.  adv. 
Quiit    g  pts.  • 
Quiet   15  pts, 
Quiet 

t'dy. 

idy 

dy 

Bi 

Steady 

Barely  Bl 



1,300 

50 

582 
1 63 

1,110 

63,510 

1194 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Friday  only. 

October  13—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.     653,000      150,000      119,000      234,000 

Stock  at  London., 28,000        17,000        20,000         16,000 

Stock  at  Manchester 36,000  9,000        12,461      


Total  Great  Britain  stock...  717,000 

Stock  at  Hamburg 17,000 

Stock  at  Bremen 162,000 

Stock  at  Antwerp 


Stock  at  Havre. 
Stock  at  Marseilles. 
Stock  at  Barcelona. 

Stock  at  Genoa 

Stock  at  Trieste 


56,000 
3,000 
7,000 

14,000 
3,000 


176,000 
33,000 
71,000 

4,000 
53,000 

3,000 

5,000 
10,000 

9,000 


151,461 

33,000 

65,000 

4,000 

26,000 

3,000 

7,000 

6,000 

9.000 


250,000 
14,000 
76,000 

4,000 
49,000 

3,000 
21,000 
12,000 

7,000 


Total  Continental  stocks 

Total  European  stocks 

India  cotton  afloat  for  Europe. 
Amer.  cotton  afloat  for  Europe- 
Egypt,  Brazil, &c.,aflt.forE'pe. 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  in  U .  S .  interior  towns 

U.  S.  exports  to-day 


262,000       188,000       153,000       186,000 


979,000 

76,000 

475,000 

22,000 

58,000 

433,000 

909,675 

345,950 

12,783 


364,000 

9,000 

777,000 

45,000 

72,000 

225,000 

575,022 

329,075 

39,384 


304,461 

37,000 

543,000 

29,000 

49,000 

222,000 

449,223 

174,421 

43,758 


436,000 

21,000 

590,000 

43,000 

66,000 

200,000 

556,167 

380,110 

32,499 


Total  visible  supply 3,311,408  2,435,481  1,851,863  2,324,776 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpool  stock ..bales    573,000      107,000  44,000 

Manchester  stock.. 34,000          6,000  10,260 

Continental  stock.. 225,000      104,000  80,000 

American  afloat  for  Europe 475,000      777,000  543,000 

U.S.  stock 909,675       575,022  449,223 

U.  S.  interior  stocks 345,950      329,075  174,421 

U.  S.  exports  to-day 12,783        39,384  43,758 


AT  THE  INTERIOR  TOWNS  the  movement— that  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year — is  set  out  in 
detail  below. 


180,000 

145.666 

590,000 

556,167 

380,110 

32,499 


•Total  American 2,575,408  1,937.481  1,344,662  1,883,776 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 80,000  43,000  75,000  54,000 

Londonstock 28,000  17,000  20,000  16,000 

Manchester  stock 2,000  3,000  2,201      

Continental  stocks 37,000  84,000  73,000  41,000 

India  afloat  for  Europe 76,000  9,000  37,000  21,000 

Egypt,  Brazil,  &c,  afloat 22,000  45,000  29,000  43,000 

Stock  in  Alexandria,  Egypt...  58,000  72,000  49,000  66,000 

Stock  in  Bombay,  India 433,000  225,000  222,000  200,000 


H 

£.      ce  us  a 


M 

W 

«-. 

o 

i 

3 


Total  East  India,  &c 736,000      498,000      507,201      441,000 

Total  American ..2, 575,408  1,937,481   1,344,662  1,883,776 


Total  visible  supply 3,311,408 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool. 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool 


5.32d. 

10.10c. 

8^d. 

9.15d. 

Continental  imports  past  week  have  been  89,000  bales. 

The  above  figures  for  1905  show  an  increase  over  last  week 
of  222,754  bales,  a  gain  of  875,927  bales  over  1904,  and  an 
excess  of  1,459,545  bales  over  1903. 


2,435,481 

5.50d. 

10.35c. 

8  l-16d. 

ll.OOd. 

5  13-16d 

5  7-16d. 


1,851,863 

5.94d. 

9.90c. 

85^d. 

9.00d. 

5  7-16d 

5  l-16d. 
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2,324,776 

4.72d. 

8.70c. 

7^d. 

6.90d. 

4?id. 

4  29-32d. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  45,689  bales,  and  are  to-night  16,875 
bales  more  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  17,009  bales  less  than  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows : 


-1905- 


Oct.  13. 

Shipped —  Week. 

Via  St.  Louis 6,323 

ViaCairo 2,357 

Via  Rock  Island 637 

Via  Louisville 1,842 

Via  Cincinnati 774 

Via  other  routes,  &c 2,769 


Since 

Sept.  1. 

20,541 

6,716 

771 

6,256 

3,290 

10,624 

48,198 


Week. 
7.791 
6,179 

"857 

932 

5,798 


1904 

Since 
Sept.  1. 
19,521 
11,970 
750 
3,644 
2,340 
14,150 


Total  gross  overland 14,702 

Deduct  shipments — 

Overland  to  N.Y., Boston, &c.       636 

Between  interior  towns 86 

Inland,  &c,  from  South 683 

Total  to  be  deducted.. 1,405        12,498 


7,309 
327 

4,862 


21,557  52,375 

407  1,917 

68  197 

698  4,032 


1,173 


6,146 


20,384         46,229 


Leaying  total  net  overland. a.  13,297        35,700 
a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  move- 
ment this  year  has  been  13,297  bales,  against  20,384  bales 
for  the  week  last  year,  and  that  for  the  season  to  date  the 
aggregate  net  overland  exhibits  a  decrease  from  a  year  ago 
of  10,529  bales. 

1905. —1904.— 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Oct.  13 344,925     1,613,384 

Net  overland  to  Oct.  13 13,297  35,700 

South'nconsumpt'ntoOct.  13.   45,000        277,000 

Total  marketed 403,222     1,926,084 

Interior  stocks  in  excess 45,689        210,773 

Came  into  sight  during  week. 448,911      510,129 

Total  in  sight  Oct.  13... 2,136,857      


Since 

Week.         Sept.  1. 

384,  S30     1,857,252 

20,384  46,229 

41,000         233,000 


446,214 
63,915 


2,136,481 
266,815 


2,403,296 


North,  spin's'  takings  to  Oct 

Movement  into  sight  in  previous  years 

Week —  Bales. 

1903— Oct.    16 390,749 

1902— Oct.    17. 458,314 

1901— Oct.  18 492,812 

1900— Oct.  19 506,162 


13  50,175    200,254   44,120    212,305 


Since  Sept.   1—         Bales. 

1903— Oct.  16 1,677,519 

1902— Oct.  17 2,321,487 

1901— Oct.  18 ...1,810,340 

1900— Oct.  19 r2,239,980 
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QUOTATIONS  FOR  MIDDLIN^COTTON  AT  OTHER 
MARKETS. — Below  are  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


II \tk  t-ntling 
Oct.  13. 


Galveston 

New  Orleans  . 

Mobile 

Savannah  

Charleston   .. 
Wilmington. . 

Norfolk 

Boston    

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock  .. 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.  I  Monday.  Tuesday  .'Wed' day.  Thursd'y   Friday 


10 
9  13-16 


$ 


B 

9   . 
10.20 
10 
10.35 

9  11- 
10 
10 
10 

9H 


16 


10 
10 

9H 

9" 

B 


9»» 
10.10 

9.88 
10.45 

9  11- 
10H 
10 

9% 

9H 


10 


10 
10 

BH 
BM 

9 '  l. 


9*. 
10.20 
10.00 
10.50 

9  13-10 
10^ 

10^ 

!»T. 

9M 


9U 
9H 
9  9-16 
9H 

!".■ 
9\i 

»?4 
10.10 
10.00 
10.35 

9  11-10 
10 
10H 

9JS 

9% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga 
Columbus,  M. 


9H  I  Louisville... 
9>i  |  Montgomery 
9  1-16  f  Nash ville    .. 


10 &  I  Natchez 9% 

9>$|Raleigh g% 

9%  IShreveport  ..  9% 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


Sat'day,  [Monday, 
Oct.  7.   !    Oct.  9. 


October — 

Range  ... 

Closing 

December — 

Range  ... 

Closing. . . 
January — 

Range  ... 

Closing. . . 
March — 

Range 

Closing. . . 
Mam— 

Range  ... 

Closing. . . 
Tone — 

Spot 

Options  .. 


9.71-.81 
9. 74-. 75 

9. 76-. 88 
9. 84-. 85 

9. 85-. 96 
9. 93-. 94 

10.00-. 12 
10.09-. 10 

10.10-.22 
10. 18-. 19 

Quiet. 
Steady. 


9. 59-  .90 
9. 54-. 57 

9.62-.02 
9.67-.68 

9. 71-. 12 
9. 75-. 76 

9.88-. 27 
9.92-.93 

9.97-.34 
10.01-.02 

Steadv. 
Steady. 


Tuesday, 
Oct.  10. 


9. 68- .82 
9. 81- .83 


Wed' day, 
Oct.  11. 


9.74-.92 
9.90-.91 


9.83- 
9.99- 


9. 84-.  90 
9.85- .86 

9.87-.00 
9.92-.93 


00    9. 96-. 10 
00il0.01-.02 


9-S0-.17ll0.15-.27 
10. 16-.  17110. 19-.  20 

10.08-. 25  10.29-.35 
10.25-.26I10.28-.29 


Thursd'y, 
Oct.  12. 


Steady. 
Very  st'yl 


Firm . 
Steady. 


9.67-. 74 
9. 63-. 66 

9.66-.89 
9.70-.71 

9. 75- .98 
9. 79- .80 

9.94-.  14 
9.97-.98 

10. 02-. 20 
10.06-.08 

Quiet. 
Quiet. 


Friday, 
Oct.  13. 


9. 63-. 76 
9. 65-. 68 

9.71-.87 
9. 73-. 74 

9.80-.95 
9.81-.82 

9.99-. 13 
10.00- .01 

10.10-.25 
10. 10-. 11 

Firm. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the  out- 
ports. 


Week 
end- 
ing—       1905. 


Receipts  at  the  Ports.     Stock  at  Interior  T 011ms .  Receipts  jrom  Plantal'ns. 
1904.   I    1903.       1905.       1904.   i    1903.  '   1905.   I    1904.       1903. 


Sept. 


Oct. 


8  154,103  12,105  37.245  152,670  77.853  21,767 117.096  150,515  45,906 
15  215.738  187,342  110.223  175,170  95,651  34.321238.238  205,041  122,776 
22  244,124  2S9.14S  200,262  208.801  128.210  60,949  277.755  321  807  226  990 
29  290.585  438.253  293.804  250.461  198.611  105,582  332,245  508,654  338,737 

6  346.561  401.721  307.501  300.261  265.160  135,891396,361  468.270  337.510 
13  344,925  384,830  302.997  345,950  329.075  174,421390,614  448.745  341,327 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  1,824,157  bales; 
in  1904  were  2,124,067  bales;  in  1903  were  1,419,168  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  344,925  bales,  the  actual  movement  from  planta- 
tions was  390,614  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  year  receipts  from  the  planta- 
tions for  the  week  were  448,745  bales  and  for  1903  they  were 
341,327  ball 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that  rain 
has  fallen  in  most  sections  during  the  week,  with  the  rain- 
fall rather  heavy  at  some  points,  resulting  it  is  claimed 
in  damage  to  open  cotton.  Picking  however  has  made  good 
progress  on  the  whole  and  in  a  few  districts  is  approaching 
completion.  Light  frost  was  reported  in  a  number  of  lo- 
calities toward  the  close  of  the  week. 

Galveston,  Texas. — There  has  been  only  a  trace  of  rain  on 
one  day  the  past  week.  The  thermometer  has  averaged  74, 
ranging  from  61  to  86. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
thermometer  has  ranged  from  56  to  82,  averaging  79. 

Brenham,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  69,  highest  89  and  lowest  49. 

Corpus  Christi,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  73,  the  highest  being 
88  and  the  lowest  58. 

Cuero,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  68,  ranging  from  45  to  90. 

Dattae,  Texan. — We  have  had  no  "rain  during  the  week. 
Th<-  thermometer  has  ranged  from  39  to  90,  averaging  65. 

Fort  Worth,  Texas. — We  have  had  no  rain  during  the  v 
Average  thermometer  b4,  highest  86,  lowest  43. 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 


The  thermometer  has  averaged  65,  the  highest  being  90  and 
the  lowest  39. 

HuntsviUe,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  66,  ranging  from  44  to  88. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  wick. 
The  thermometer  has  ranged  from  37  to  88,  averaging  68. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  64,  highest  88,  lowest  39. 

Longview,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  85  and 
the  lowest  40. 

Luling,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  66,  ranging  from  44  to  88. 

Nacogdoches,  Texas. — We  have  had  a  trace  of  rain  on  three 
days  during  the  week.  The  thermometer  has  ranged  from 
36  to  88,  averaging  62. 

Palestine,  Texas. — It  has  rained  on  one  day  during  the 
week  to  an  inappreciable  extent.  Average  thermometer  66, 
highest  86  and  lowest  46. 

Paris,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  67,  the  highest  being  90  and 
the  lowest  44. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  67,  ranging  from  48  to  86. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  40  to  84,  averag- 
ing 62. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  during 
the  week,  the  rainfall  being  four  inches  and  seventy-three 
hundredths.     Average  thermometer  71. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  nineteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  86  and  the  lowest  45. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week.  The  thermometer  has  averaged  62,  ranging 
from  40  to  84. 

Leland,  Mississippi. — Worms  have  destroyed  all  growing 
bolls;  no  top  crop.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  38  to  90,  averaging  67. 

Meridian,  Mississippi. — Frost  yesterday  and  to-day. 
Cotton  crop  is  small  and  planters  are  holding  for  ten  to 
eleven  cents.     None  selling  now. 

Helena,  Arkansas. — There  will  be  but  little  top  crop. 
Picking  is  progressing  rapidly.  Light  frost  did  not  kill  any- 
thing. There  has  been  rain  on  one  day  of  the  week,  the 
precipitation  being  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  64.4. 

Memphis,  Tennessee. — Light  frost  on  Tuesday  night. 
Heavy  frost  Wednesday  night,  but  no  damage.  Picking  and 
marketing  progressing  well.  It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch.  Average 
thermometer  65.8,  highest  84.8. 

Mobile,  Alabama. — Light  frosts  here  on  Thursday  and 
Friday.  The  weather  was  fair  in  the  interior  early  in  the 
week,  followed  by  heavy  rains  and  then  light  to  heavy  frost 
on  the  12th  and  13th.  Open  cotton  has  been  damaged  and 
picking  interrupted  by  the  rain.  There  has  been  rain  on 
three  days  of  the  week,  the  precipitation  being  five  inches 
and  eighty-eight  hundredths.  The  thermometer  has  aver- 
aged 71,  ranging  from  48  to  88. 

Montgomery,  Alabama. — Rains  have  caused  some  damage. 
Farmers  are  holding  their  cotton  tenaciously.  We  have  had 
rain  on  four  days  during  the  week,  the  rainfall  being  one  inch 
and  seventy-three  hundredths.  The  thermometer  has 
ranged  from  44  to  85,  averaging  67. 

Selma,  Alabama. — Light  frost  this  week.  Crop  is  nearly 
all  gathered  on  uplands  and  gins  are  running  on  short  time. 
We  have  had  rain  on  two  days  during  the  week,  the  rainfall 
being  one  inch  and  eighteen  hundredths.  Average  ther- 
mometer 68,  highest  88,  lowest  41. 

Madison,  Florida. — There  has  been  rain  on  two  days  the 
past  week,  the  precipitation  reaching  twenty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  62,  the 
highest  being  80  and  the  lowest  44. 

Augusta,  Georgia. — Farmers  are  disposed  to  hold  their 
cotton.  It  has  rained  on  two  days  during  the  week,  the 
rainfall  being  twenty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  66,  ranging  from  43  to  85. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  during 
the  week.  The  rainfall  reached  forty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  48  to  80,  aver- 
aging 62. 

Smyrna,  Georgia. — Frost  on  two  mornings,  but  no  damage 
to  cotton  or  other  vegetation.  Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  nineteen  hundredths  of  an 
inch.     Average  thermometer  60,  highest  81,  lowesl  37. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  being  sixteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  70,  the  highesl 
being  82  and  the.  lowest  50. 

Greenwood,    South    Carolina. — Light     frost     occurred    this 
week.     We  have  had  rain  on  one  day  during  the  week,  to  'lie 
extent   of  ninety  hundredths  of  an  inch.      The  thermomi 
has  averaged  63. 

Statebttrg,  South  Carolina.— Light  frost  on  low  ground 
Thursday  morning.     There  has  been  light  rain  on  two  di 

during  the  week,  the  rainfall  being  twenty-eighl    hundred 
of  an  inch      .More  moisture  i-  much  needed,  although  aol  f<>r 
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cotton,  which  is  nearly  all  open  but  much  yet  unpicked. 
The  thermometer  has  ranged  from  44  to  87,  averaging  66. 

Charlotte,  North  Carolina. —  Fanners  are  Belling  very  little 
cotton  at  the  decline.  It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.     Average  thermometer  60,  highest  79  and  lowest  38. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Oct.   13  1905.     Oct.   14   1904. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.           6.4  4.9        • 

Memphis Above  zero,  of  gauge.          6.6  4.4 

Nashville ..Above  zero  of  gauge.           9.0  1.6 

Shreveport Above  zero  of  gauge.           4.5  1.1 

Vicksburg Above  zero  of  gauge.          13.9  9.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS  — 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


October  12. 

1905. 

1904. 

1903. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay . 

5,000 

43,000 

6,000 

42,000 

3,000 

34,000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

1903 

All  others — 

1905 

1904 

1903 

1,000 

7,000 

Y,666 

3,000 

4,000 
3,000 
3,000 

8,000 

"f,666 

3,000 

4,000 
3,000 
3,000 

8,000 
2,000 

48,000 

1,000 

20,000 

2,000 
2,000 
4,000 

4,000 
1,000 
1,000 

24,000 
18,000 
16.000 

56,000 

1,000 

22,000 

2,000 
2,000 
4,000 

4,000 
1,000 
1,000 

24,000 
18,000 
16,000 

Total  all — 

1905 

1,000 

14,000 
3,000 
4,000 

15,000 
3,000 
4,000 

8,000 
2,000 

78,000 
22,000 
41,000 

86,000 

1904 

1903.. 

22,000 
43,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
decrease  compared  with  last  year  in  the  week's  receipts 
of  1,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  15,000  bales  during  the  week  and  since  Sept.  1  show  a 
increase  of  64,000  bales. 

•  ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Oct.  11. 

1905. 

i 
1904. 

1903. 

Receipts  (cantars  a) 
This  week 

200,000 
422,977 

180,000 
553,215 

225,000 
707,994 

Since  Sept  1  

Exports  (bales) — 

This 
week. 

Since 
Sept.  1. 

This 

■week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

5,250 

4",  500 
400 

17,596 
3,492 

20,408 
3,876 

7,250 

4,250 

6,750 

300 

16,808 

10,908 

25,930 

3,334 

4,750 

4,750 

8,750 

200 

20,744 
8,000 

26,035 
1  300 

To  Manchester 

To  Continent 

To  America 

Total  exports 

10,150 

45,372 

18.550 

56,980 

18,450 

56,079 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
200,000  cantars  and  the  foreign  shipments  10,150  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
dull  but  steady  for  both  yarns  and  shirtings.  The  demand 
for  the  home  trade  is  improving.  Wc  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


Sep. 

8 

15 

22 

29 

Oct. 

6 

13 


1905. 


32s  Cop. 

Twist. 


8  7-16 
8  7-16 

8H 


d. 

(ffi9>4 
Cul9V8 

ft!)'< 
ft  if, 

@9 


8M  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.         s.  (1. 

6     2     W  ^ 

6     1^®9  1 

6     1     @9  0 

6     1     @9  0 


ft  s 
@8 


10K 
10'A 


Col'n 
Mid 
Up's. 


d. 

5.56 
5.57 
5.64 
5.74 

5.41 
5.32 


1904. 


32s  Cop. 

Twist. 


d.  d. 

9  3-16  <m9V8 
9  3-16  ®9H 
9K    ©9  13-16 
8  15-f6@95-g 


8% 
8V* 


@9H 

<»  It's 


814  lbs.  Shirt- 
ings, common 
to  finest. 


Cnfn 
Mid 
Up's. 


d. 

6  76 
6.82 
6.62 
5.80 

5.62 
5.50 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Fridayj  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Oct.  13) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  period  of  1904,  are  as  follows: 


1905. 

1904. 

Slock. 

Receipts  to  Oct.  13. 

This 
week. 

Since 
■S>ij>.  1. 

This 
week. 

Scire 
Sipt.  1. 

1905.       1904. 

Savannah. 

2.913 
498 
197 

6,  I'M 
1.168 

1\>2 

2.493 
524 
983 

8,444 
1,813 

7  140       4,520 

Charleston  . . 

1,250          871 
89 

Florida,  etc 

Total 

3.608 

8.454 

4,000 

11.213 

8.424       5,480 

i 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  199  bales,  of  which  60  bales  were  to  Great  Britain, 
139  to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  588  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  in  1905  and  1904. 


Erporti 
from — 

Week  Ending  Oct  13. 

Since  Sept.  1  1905. 

Northern  Mills. 

Great 

Britain. 

France , 
&c. 

To<al. 

Great 
Britain. 

France . 
&c. 

Total. 

Week. 

Since 
Sept.  1. 

Savannah  

Charleston,  etc.. 

Florida,  etc. 

New  York 

Boston 

Philadelphia   ... 

"60 

"139 

'199 

"135 

178 
"139 

178 
"274 

588 

1.356 
"520 

Total 

Total  1904 

60 
2,186 

139 
1,009 

199 
3,195 

135 
2,560 

317 
1,243 

452 
3.803 

588 
1.745 

1.876 
5,426 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  out  ports,  we 
follow  the  same  plan  as  in  our  regular  table  of  including  it 
when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  wall  be 
found  under  the  head  "Shipping  News"  on  a  subsequent  page. 

Quotations  Oct.  13  at  Savannah. — For  Georgias,  extra 
fine,  14@143^c;  choice,  16@17c;  fancy,  18J4@19c. 

JUTE  BUTTS,  BAGGING,  ETC.— During  the  week 
under  review  the  market  for  jute  bagging  has  been  without 
animation,  but  prices  are  nominally  unchanged  at  6^c. 
for  \z/i  lbs.  and  6J^c.  for  2  lbs.  standard  grades.  Jute  butts 
dull  at  \}/2@l%c.  for  paper  quality  and  2@2i^c.  for  bagging 
quality. 

GOVERNMENT   WEEKLY   COTTON   REPORT.— The 

regular  weekly  cotton  report  issued  by  the  Climate  and  Crop 

Division  of  the  United  States  Weather  Bureau  through  the 

New  Orleans  Weather  Office  for  the  week  ended  Oct.  9  was 

summarized  as  follows: 

Over  most  of  the  cotton  belt  the  weather  conditions  during  the  greater 
part  of  the  week  ending  Octtober  9  were  favorable  for  picking  cotton. 
Rains  interrupted  picking,  however,  during  the  early  part  of  the  week 
in  portions  of  Texas,  Oklahoma,  Louisiana,  Mississippi  and  Florida, 
and  in  local  areas  in  Alabama  and  South  Carolina.  The  reports  indicate 
that  the  general  condition  of  cotton  over  most  of  the  cotton  area  is  but 
slightly  changed,  as  eompared  with  the  previous  week.  A  slight  deterior- 
ation is  shown  in  Florida  and  in  portions  of  the  central  and  western 
districts,  where  insects  have  been  very  destructive,  the  boll-weevils 
being  reported  in  increased  numbers  in  Texas.  In  central  Texas  and 
in  portions  of  Oklahoma,  Alabama,  Georgia  and  Florida,  open  cotton 
was  damaged  by  rain,  which  also  caused  sprouting  of  bolls  in  portions 
of  Mississippi  and  Louisiana.  £.j 

COTTON    MOVEMENT    AND   FLUCTUATION,    1900- 

1905. — Latham,    Alexander    &   Co.    (Thirty-second   Annual 

Edition) . 

We  are  under  obligations  to  Messrs.  Latham,  Alexander  &  Co.  for  a 
copy  of  the  thirty-second  annual  issue  of  their  publication,  "Cotton 
Movement  and  Fluctuation."  The  book  is  replete  with  information  of 
much  value  to  all  those  interested  in  cotton.  There  is  the  usual  review 
of  the  last  cotton  season  by  the  publishers,  and  a  letter  from  Ellison  & 
Co.  covering  the  course  of  the  trade  in  Europe.  Other  articles  are 
devoted  to  "British  Cultivation  of  Tree  Cotton,"  "Cotton  Growing  in 
Africa"  and  "The  Lowry  Cotton  Picker."  The  statistical  matter  con- 
tained in  the  work  covers  acreage,  production,  movement,  consumption, 
prices,  etc. — in  fact  just  the  data  one  should  find  in  a  book  of  ready 
reference.  Typographically  and  in  all  the  details  which  go  to  make  up 
a  very  handsome  publication,  the  volume  could  not  be  excelled. 

HAND  BOOK  FOR  DAILY  CABLE  RECORDS  OF 
AMERICAN,  EAST  INDIAN,  EGYPTIAN  AND  BRA- 
ZILIAN COTTON  STATISTICS,  &C— Comtelburo,  Lim- 
ited, of  Liverpool,  London  and  New  York,  has  again  favored 
us  with  a  copy  of  the  annual  issue  (thirty-fifth)  of  the  daily 
cable  records  of  the  principal  cotton  crops  of  the  world, 
which  has  just  been  published.  In  the  current  issue  all  im- 
portant features  of  previous  issues  have  been  retained,  proper 
revision  being  made  where  necessary,  and  some  further  sta- 
tistical additions  are  to  be  noted.  The  book  contains  of 
course  the  usual  very  full  statistics  of  the  American,  East 
Indian,  Egyptian,  Russian  and  Brazilian  crops,  the  pages 
being  so  arranged  that  the  daily  and  weekly  figures  for  this 
year  as  received  can  be  inserted  side  by  side  with  those  for 
the  previous  year.  The  book  will  be  found  on  sale  at  the 
office  of  Comtelburo,  Limited,  19  Beaver  Street,  New  York. 

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston  and  Alexandria,  Egypt,  write  under  date  of  Alex- 
andria, September  23d,  as  follows: 

The  crop  reports  are  satisfactory.  The  interior  movement  is  only 
just  beginning  and  is  still  very  small,  but  the  results  of  ginning  point 
to  a  falling  off  of  from  two^to  three  per  centinlthe  ginning  outturn  .-as 
compared  with"; last  year.  ■    ■    • 
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The   August  resume    of  the  Alexandria   General  Produce 
Association   was  as  follows: 

cotton  plants  htm  lusty  profited  by  the  favorable  climatic  condi- 
tions during  the  month.  Worms  have  disappeared,  b'ogs  wen-  reported 
on  the  30th  ami  Slsl  August,  which  Is  later  than  last  year.  Their 
effects  are  not  vet  appreciable.  The  supply  of  water  was  sufficient,  hut 
it  has  not  been  abundant.  Thus  the  crop  looks  well,  and  promises  a 
better  result  than  in  1904.  It  is  expected  that  picking  may  commence 
at  about  the  same  tunc  as  last  year.  The  reports  from  Upper  Egypl  and 
Fayoum  are  good,  but  the  lateness  of  the  crop  is  quite  marked  and  the 
poiiim;  yields  are  inferior  to  last  year. 

EXPORTS     OF     COTTON     GOODS     FROM     GREAT 
BRITAIN. — Below    we   give   the   exports   of   cotton    yarn, 

goods,  Ac,  From  Great  Britain  for  the  month  of  Ausrust  ami 
sine-  Oct.  1  in  11)04-05  and  1903-04,  as  compiled  by  us 
front  the  British  Board  of  Trade  returns.  It  will  he  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


ooo.s- 
omitted. 


Yarn  dt  Thread 


Cloth. 


Total  of  all. 


1904-05  1903-04    1904-05      1903-04     1904-05  1903-04    1904-05     1903-04 


October... 
mber. 

December . 


Lbs. 
16.758 

19.164 


Lbs. 
13.707 


Yds. 

•174. 17-' 
5ii0.71S 


Yds. 
402,549 
375.36$ 
41S.655, 


Lbs. 
90.5S0 
88,453 

104,597 


Lbs . 
74. sis 
69,794 
77.843 


lstquar.     53.S60    47.041  1.520.469  1.196.572  2S3.030  222.4S5 


January 

February.. 
Marcb 

2d  quar. 

6  months 

April 

May 

June 

3d  quar. 

9  months 

July 

August 


17,152 
17,151 

20.479 


16.367 

17.015 
14.003 


477,955 
512.989 

539.796 


458,143 
4S1.47S 
437.S1S 


S9.171 

95.707 

100.70S 


So, 462 
S9.S15 
81.671 


54,782  47.445  1.537.740  1.377.4392S5.5S6  256,948 


10S.642  94.4S6  3.05S.209  2,574.011|509,210479.433 


17.447 

17.110 


14.549 
13.595 

13.379 


470.09S 
501.367 
503.207 


405.381' 
402.7621 
407,902 


87,705 
93,539 
93.SS2 


75,620 
75,132 
76.090 


54.520  41.523  1.474,372  1,216,045  275.126226.842 


163.162  136.009  4.532.5S1  3.790.056  S44.342  706.275 


lS.J'.s 

20.232 


13.891 
15.693 


510.440 
560.318 


474.622 
531,049 


95,2311 
104.537 


88,537 
99,062 


Stockings  and  socks. 
Sundry  articles 


Total  exports  ot  cotton  manufactures  . 


Lbs.         Lbs. 

107.338  90. 146 

106,391  S3.501 

123.761  95.879 


337.490  269.526 


106,323 
112,858 

121.1s: 


340.368 


677.858 

105,152 
113.502 
110,992 


329,646 


1.007,504 

113,469 
124,769 

802 
35,913 


101,829 
106,830 
95,784 

304.393 


573,919 

90.169 

8S.727 
89.469 


26S.365 


1.282.457 


S42.284 

102.428 
114,755 

869 
34,916 


1095252 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,282,457,000  lbs. 
of  manufactured  cotton,  against  1,095,252,000  lbs.  last  year, 
or  an  increase  of  187,205,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  August  and  since  October  1  in  each  of  the 
last  three  years. 

EXPORTS   OF   PIECE   GOODS   AXD   YARXS   TO  PRINCIPAL  COUNTRIES 
IX  AUGUST  AND  FROM  OCTOBER  1  TO  AUGUST  31. 


Piece  Goods — Yards. 
(OOOs  omitted.) 


August. 


Oct.  1  to  Aug.  31. 


1905.       1904.       1903.      1904-05. |  1903-04.     1902-03. 


Turkey.  Esrypt~3nd Africa!'  891674  861587 

China  and  Japan SO. 761  59,891 

Europe  (except  Turkey)...  21,673  19,630 

South  America 55,085  46,046 

North  America 25,334  26,645 

All  other  countries 41.097  32.140 


246,694  260,110  218.694  2.457,149  2,199,646 


'5,269 
43,701 1 
23.652; 
60.853 
29,303 
32.544 


890.066 
823.841 
250,437 
502.778i 
290,740, 
382.688 


Total  yards 560,318  531.049  484.016  5,597,699 

Total  value £6.415   £6,302    £5,291     £63.981 

Yarns — Lbs. 
(OOOj  omitted.) 

Holland 3,021 

Germany 2,966 

Oth.  Europe  (except  Turkey      2.512 

East  Indies 3.257 


China  and  Japan 

Turkey  and  I 

All  other  countries 


1.612 
2,292 
2.295 


2.323 
2.826 
1.761 
2.647 
571 
1,736 
2,005 


2,798 
1,746 
1.454 
1.737 
438 
1.578 
1.670 


33.191 
36.313 
24.795 
33,587 
9,010 
20.777 
21.881 


735.205 
444.564 
252,398 
530.413 
289,931 
344.494 


4,796.651 
£54.563 


26,814 
35.789 
20.151 
24,016 
2.663 
14.070 
18.547 


2,186,050 
812,954 
52S.337 
257,276 
484.279 
291.539 
338,343 


4.898,778 
£51,688 


26,467 
22,681 
22,318 
27.871 
6.864 
19.549 
20.542 


Total  pounds 17.955 

Total  value £887 


13.869 
£749 


11.421 
£577 


179.554 
£9.033 


141.950 
£7,849 


145,292 
£6.748 


EAST  INDIA  CROP. — The  final  general  memorandum 
of  the  cotton  crop  for  1905-6  was  issued  under  date  of  Cal- 
cutta, August  17,  being  in  part  as  follows: 

This  Memorandum  is  now  for  the  first  time  issued  under  the  new  rules. 
Certain  provinces  possess  no  record  of  the  required  retrospective  figures 
of  area,  so  that  tabular  comparison  with  past  years  has  not  yet  become 
possible. 

The  Memorandum  relates  mainly  to  the  early  crop;  and  in  order  that 
the  relative  importance  of  the  areas  discussed  may  be  apparent,  it  is 
well  to  state  that  the  total  area  under  cotton  in  British  India  hae  in  the 
g  L903-04  averaged  10,471,380  acres. 

Provinces,  together  representing  til  .7  per  eent  of  the  total  cotton  crop 
of  British  India,  report,  in  respect  of  their  early  crop  sowings,  an  increase 
from  4,272,800  acres  to  4,840,500  acres,  or  an  average  increase  of  about 
13.4  per  i 

Otnerprovlnces,  representing  in  all  some  122  per  cent  ofthe  total  crop  in 
question,  report  an  aggregate  contraction  of  about  137,000  acres,  or  9.3 
per  cent. 

The  net  result  i-i  respect  of  these  provinces  is  an  increase  of  about 
436,000  :  to  this  may  be  added  the  estimated  Increase  of  182,000 

acre  ad. 

•Other  provinces,  while  reporting  expansions  or  contractions  of  area, 
srive  no  figures  on  which  comparison  can  be  based;  but,   viewing  the 
generally  favorable  character  of  theseasonin  the  more  important  ti 
an  early  nop  considerably  ■•■■.feeding  that  of  last  year  D  oked  for. 

Except  on  Ir  .  the  future  of  the  crop  depends  en- 

tirely on  the  ol  the  monsoon,  which  is  causing  some uneasl 

more  particularly  in  Northern  India. 
■  Betunu  have  Dot  b<  I   ed  from  Central  India  (which  In  tl  e  last 

-  had  an  average  total  cotton  area  of  655,700  ac 
Mysore   with  an  a  otal  of  68,500  acres),  or  from  6  ol  the  20  States 

n  Rajputana:  but  leaving  these  territories  out  of  account,  there  teems  a 
probability  that  the  early  crop  In  India  will  co 

brackets   following  the  name  of  each  Province,  h 
what  of  the  entire  cotton  crop  of  British  India  la  ordinarily 

grown  in  thai  Province. 

•In  Madras    ii  the  ralyatwari  villages  up  to  the  end  of  July 

sho.'  1ngs  of  96,000  acres— an  increase  oi  9,400  at  com- 

pared with  the  corresponding  date  of  last  year,  and  almost  29 ,000  J  or  11 


pet  cent,  above  the  average  of  the  last  five  years.  Other  villages  report  a 
total  of  about  12,800  acres,  but  the  returns  axe  incomplete.  The  condi- 
tion of  the  crop  is  reported  to  be  generally  fair. 

The  Bombay  Report  relates  only  to  the  early  crop  of  the  I  leecen  (12.6 
per  eent),  which  up  to  August.  1  showed  1 .470, 000  acres  sown,  representor 
an  increase  of  3S  per  cent  over  last  year's  corresponding  estimate  and  7g 
per  cent  over  the  average.  The  increase  appears  mainly  in  Khandeish, 
which  carries  91  per  cent  of  the  Deceaui  crop;  and  it  is  due  to  favorable 
BOWing  rains.     The  crop  so  far  is  flourishing. 

In  the  Central  Provinces  (9.8  per  cent),  owing  to  lateness  of  rains,  the 
BOWingS  were  retarded  by  about  two  weeks,  and  the  areas  cannot  yet  be 
reported.  The  season,  though  late,  is  favorable;  and  except  where  food 
crops  cannot  be  further  displaced  by  cotton,  a  continued  expansion  of  the 
latter  may  be  expected.  That  expansion  is  expected  to  amount  to  some 
S  per  cent  and  to  bring  the  total  acreage  to  the  record  figure  of  1,020,000, 
as  compared  with  1,492, of  last  year. 

Berar  (24.5  percent),  which  is  one  of  the  most  important  cotton  regions, 
is  expected  to  show  the  same  area  (3,070,000  acres)  as  last  year. 

1'anjab  (10.8  per  cent)  reports  an  early  crop  area  of  about  1,005,000  as 
compared  with  1,5S0,000  finally  returned  last  year.  This  represents  an 
ncrease  of  l.o  per  cent. 

United  Provinces  of  Agra  and  Oudh  (10.1  per  cent).  Statistics  of 
area  sown  are  not  yet  available,  but  the  acreage  is  estimated  at  about  the 
normal,  or  10  per  cent  below  last  year's  figure  for  the  same  date.  Early 
sowings  on  irrigated  land  appeared  larger  than  usual:  but  later  sowing 
restricted  by  drought,  and  though  the  crop  had  done  well  up  to  the 
end  of  Julv,  the  weather  is  now  reported  unfavorable. 

North-West  Frontier  Province  (0.3  per  cent)  reports  an  acreage  of 
37,000.  The  sowings  reported  at  the  same  date  last  year  amounted  to 
41,500,  afterwards  corrected  to  49,400.  The  decrease  is  due  to  de- 
ficiency of  timelv  rains. 

Ajmer-Merwara  (0.3  per  cent).  The  total  area  under  cotton  in  1904-05 
was  51,000:  but  no  separate  return  of  early  crop  was  given,  so  that  there 
is  no  standard  of  comparison  for  the  13,000  acres  now  reported. 

Bengal  (1.2  per  cent).  The  early  crop  area  now  reported  is  57,000 
acres,  giving  an  increase  of  14  per  cent  on  the  50,000  of  last  year;  and  the 
season  has  so  far  been  favorable.  It  is  estimated  that  some  17,000  acres 
of  late  crop  have  already  been  sown;  but  this  must  not  be  contrasted 
with  last  year's  final  area  of  such  crop,  which  reached  38,000  acres. 

The  small  cotton  acreage  of  Assam  (0.3  per  cent)  has  declined  to  30,300 
from  the  31,000  acres  of  the  corresponding  estimate  of  last  year.  This  is 
a  decline  of  only  2%  per  cent,  and  so  far  bids  fair  to  be  made  good  by  full 
yield. 

The  area  sown  in  Burma  (1.5  per  cent),  which  at  end  of  July  1904  was 
194,000  acres,  has  this  year  contracted  by  1.0  per  cent  to  191,000  in  con- 
sequence of  deficient  rainfall.  The  condition  of  the  crop  is  generally 
good  but  more  rain  is  wanted. 

Early  crop  sowings  in  the  dominions  of  His  Highness  the  Nizam  of 
Hyderabad  are  this  year  included  for  the  first  time.  They  show  an  area 
of  1,143.000  acres  as  against  1,047,000  at  the  same  date  last  year,  the 
increase  being  9  per  cent.  But  the  returns  in  both  years  were  in- 
complete, and  the  total  kharif  cotton  area  of  last  year  exceeded  2,000,000 
acres,  which  isexpectedto  reach  2,184,000  this  y»ar  if  the  rains,  which  in 
some  parts  are  much  wanted,  should  prove  favorable. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  August  and  for  the  eight  months 
ended  August  31  1905,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented.  


Quantities    of     Manufactures    o] 

Cotton  (colored  and  uncolored) 

Exported  to — 


United  Kingdom yards, 

France 

Germany 

Other  Europe 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil... 

Chile... 

Colombia 

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanica 

Br.tish  Africa.. 

All  other  Africa 


Total  yards  of  above.. 
Total  values  of  above 
Value  per  yard- 


Values  of  other  Manufactures  of 
Cotton  Exported  to — 

United  Kingdom 

BelKUm 

France 

Germany 

Netherlands 

Other  Europe 

British  North  America __ 

Central  American  States  and  Brit- 
ish Honduras 

Mexico 

Cuba 

other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile 

Colombia 

Venezuela 

other  South  America 

Chinese  Empire 

British  East  Indies 

Hon^'konK 

I'm  ish  Australa-sla 

Philippine  Islands 

<  'ih'  r  Ati  and  Oceania 

British   Africa 

All  other  Africa 

Other  countries 


Month  ending  August  31 . 


1905. 


183.648 


18.363 

86,196 

922,059 

1,951,055 

630,417 

4,535,619 

2,561,406 

224,563 

813,809 

1,535.604 

1,006,666 

709. :«M 

69.s,nr>5 

63,411,726 

466,700 

83,435 

180,703 

533,494 

222,074 

2,055.367 

699.634 

21.150 


84,151,114 

$4,694,294 

$.6558 


111.605 

30,411 

12.510 

59,694 

1,559 

7.399 

264,174 

35,740 

81,288 

44,515 

19.209 

22,606 

5.497 

1,825 

4,433 

1.038 

6,564 

24,054 

29,894 
44.207 

2,668 
17.230 
80,552 

1,850 
506 


1904. 


230.234 


12,490 
115,179 
635,698 


1,569 

288 

1,781 

1,531 

59 

415 

657 

1.514 

508 

373 

44,247 

67 

30 

1,266 

475 

777 

3.608 

567 

22 


318 
502 
343 
266 
*20 
000 
068 
534 
774 
798 
091 
024 
251 
538 
703 
.145 
,326 
900 
;550 


8  mos.  ending  August  31 . 


1905. 


2.118.384 

93"977 
1,449,757 
6.920,051 


19 
2 

16 
17 
2 
6 
9 
6 
5 
5 
381 
5 

9 
5 
9 
15 
4 


,058.282 
682.900 
561.880 
1223.524 
614.016 
876,318 
;i49.364 
.701,634 
170,797 
503,057 
.703,478 
777,216 
382,719 
.996,040 
171,113 
000.690 
;727,054 
751.696 
390,315 


1904. 


1,327,191 


60,755,545  535,024,262 

$3,481,030  $32,209,450 

$.6573     $.0602 


134,402 
7,571 
1,981 
59.547 
2,474 
3,216 

201.502 

43.122 

49,879 

29,246 

18,614 

20.435 

2.176 

1 .003 

13.515 

1.757 

1.890 

6.050 

2,452 

11,781 

44,362 

23. OSS 

3,529 

218 

119 


695,148 

121,975 

27,918 

347,171 

19.864 

59,928 

1.707,100 

432,291 

454,402 

274.534 

160.156 

245,700 

49.880 

12.998 

32,342 

13,737 

37.079 

272.315 

4,779 

63.982 

309.0S3 

53,468 

218,286 

19.'. 9711 

9,808 
3.998 


61,649 

638,663 

6.283.851 

15,504,200 
1,939,902 
7,970,405 

12,332,843 
1,517,248 
5.094,337 

■  7.349,952 
9.176,483 
3.998,433 
4.238,470 
107,377,760 
3.018,364 
136.784 
1,570,070 
3.817.145 
3.626,697 

15.459,665 

4,392.830 

464,483 


217.297,425 
$13, Ii' 

$.0606 


826,733 

69,574 

8,245 

578,878 

18,458 

53.391 

1.720.000 

375,405 

345,071 

203.779 

167.693 

127.771 

63.396 

12.250 

7s,.V,J 

27.975 

28,271 

38,395 

9,687 

292.4.">J 
46,827 

114,362 
86,806 

3.184 


Total  value  other  manufactures       1861,744        $691,392    $5,820,912    I 

Total  value  of  all  manufactures'  $5,550,038    $4,172,428  138,030.362  S18.495.546 

I I I I 

NEW  YORK  COTTON  EXCHANGE.— On  tin  plea  thai 
they  are  of  no  practical  value  and  interrupt  business  unnet 
Barfly,  there  is  a  desire  among  many  members  of  the  New 
York  Cotton,  Exchange  to  abolish  the  noon  and2  p.  m.  calls. 
To  bring  the  matter  Before  the  Board  of  Managers  a  petition 
i-  being  circulated  for  signatures.  The  claim  i-  made  thai  on 
days  that  Government  crop  reportsan  Doncall 

is  especially  detrimental  to  the  interests  of  brokei  .  inter- 
fering with  the  prompt  execution  of  orden  based  upon  the 
showing  of  the  n  ports. 
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945 

158 

2,924 


639 
100 
500 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  17(5,(540  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

NEW  YORK— To  Liverpool,  per  steamers  Cedric,   1,709;   Vic- 
torian,  2,181.. 3,890 

To  Manchester,  per  steamer  Calderon,  607  upland  and  60  Sea 

Island,  667. •...         667 

To  London,  per  steamer  Minnehaha,  1,000 1,000 

To  Havre,  per  steamers  Charles  Tiberghien,  765 La  Bre- 

tagne,  729  upland,  139  Sea  Island  and  1  foreign 1,634 

To  Bremen,  per  steamer  Main,  945 

To  Warberg,  per  steamer  Kentucky,  158 

To  Barcelona,  per  steamers  Manuel  Calvo,  2,124;  Ulriken  800 

To    Genoa,    per    steamers    Konig    Albert,    2,350 Prinz 

Oskar,    2,273 4,623 

To  Naples,  per  steamer  Konig  Albert,  639 

To  Trieste,  per  steamer  Georgia,  100 

To  Japan,  per  steamer  Indrapura,  500 

NEW    ORLEANS— To  Hamburg— Oct.    10  — Steamer  Bosnia, 

1,620    1,620 

To  Antwerp — Oct.  7 — Steamer  Milton,  175 175 

To  Barcelona— Oct.  11— Steamer  Catalina,  7,349 7,349 

To  Genoa — Oct.  11 — Steamer  Catalina,  2,474 2,474 

To  Havana — Oct.  10 — Steamer  Excelsior,  5 5 

ALVESTON — To     Livetpool — Oct.-    7 — Steamer     Norseman, 

23,982 Oct.  10— Steamer  Explorer,  4,241 28,223 

To  Manchester — Oct.  6 — Steamer  Niceto,  4,945. ...Oct.  10 

— Steamer  Explorer,  241 5,186 

To    Havre — Oct.    11 — Steamers    Montauk,    11,407 Mu- 
sician, 11,338 22,745 

To  Bremen— Oct.  9— Steamer  Indian,  21,167 21 ,167 

To  Rotterdam— Oct.  7— Steamer  Lord  Dufferin,  1,250 1.250 

To  Antwerp — Oct.  10 — Steamer  Corby  Castle,  3,223 3,223 

To  Malaga — Oct.  7 — Steamer  Dora  Baltea,  1,000 1,000 

To  Genoa — Oct.  7— Steamer  Dora  Baltea,  8,782 8,782 

SAVANNAH— To  Bremen— Oct.  10— Steamer  Hansa,  4,281 4,281 

To  Reval — Oct.  10 — Steamer  Hansa,  375 375 

To  Gothenburg — Oct.  10 — Steamer  Hansa,  100 100 

To  Barcelona — Oct.  10 — Steamer  Dinnamare,  6,601 6,601 

ToGenoa — Oct.  10 — Steamer  Dinnamare,  2,101 2,101 

WILMINGTON— To     Liverpool— Oct.     11  — Steamer     Othello, 

12,815 12,815 

To  Havre — Oct.  7 — Steamer  Rosewood,  5,225 5,225 

To  Bremen — Oct.  12 — Steamer  Bertholey,  13,179 13,179 

NEWPORT  NEWS— To  Glasgow— Oct.   10— Steamer  Indrani, 

110 

BOSTON— To  Liverpool— Oct.  6— Steamer   Michigan,   570 

Oct.    9 — Steamer   Saxonia,     1,636 Oct.    10 — Steamer 

Canadian,   1,444 Oct.  11 — Steamer  Cymric,  1,251 

To  Genoa — Oct .  6 —  Steamer  Canopic,  4 

To  Yarmouth — Oct.  6 — Steamer  Boston,  100 

BALTIMORE— To    Liverpool— Oct.    6— Steamer    Templemore, 

1,379.. 1,379 

To  Havre, — Oct.  6 — Steamer  Mexican,  1,000 Oct.    10 — 

Steamer  Corinth,  1,700 2,700 

To  Bremen — Oct.  11 — Steamer  Cassel,  1,691     1,691 

PHILADELPHIA— To   Liverpool— Oct.   6— Steamer  Friesland, 

799 799 


110 


4,901 

4 

100 


Total 176,640 


500 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form ,  are  as  follows : 

Great  French 

Britain,  ports. 

New  York.   5,557  1,634         945 

NewOrle'ns    1,620 

Galveston  .33,409  22,745  21,167 

Savannah  _     4,281 

Wilmingtonl2,815  5,225  13,179 

N'p'tNews.       110      

Boston 4,901 ._ 

Baltimore  .   1,379  2,700     1,691 

Philadelp'ia      799       


week 


Ger-  — Oth. Europe — Mexico, 
many.  North.   South.      &c.    Japan. 

8,286       

9,823  i 

9,782       ... 
8,702       ... 


100 


158 

175 

4,473 

475 


Total. 

17,080 

11,623 

91.576 

13,458 

31,219 

110 

5,005 

5,770 

799 


Total  ...58,970  32,304  42,883     5,281  36,597         105         500  176,640 

The  exports  to  Japan  since  Sept.   1  have  been  000,000 
bales  from  Pacific  ports  and  500  bales  from  New  York. 

Cotton  freights  at  New    York  the  pas     week  have   been 
as  follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant.. c.  25@26 
Reval,  indirect.c. 
Reval,  v.  Canal. c. 
Barcelona,  Nov.c. 

Genoa c. 

Trieste c. 

Japan,  v.  Suez.c. 

Quotations  are  cents  per 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

15 

15 

15 

15 

15 

17 

17 

17 

17 

17 

17 

17 

25 

25@30 

25@30 

25@30 

25@30 

30 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

20 

20@25 

20@25 

20@25 

20®  25 

20@25 

5@26 

28@31 

28@31 

28@31 

28@31 

31 

32 

32 

32 

32 

32 

32 

35 

35 

35 

35 

35 

35 

30 

30 

30 

30 

30 

30 

18 

18@20 

18@20 

18@20 

18@20 

18@20 

30 

30 

30 

30 

30 

30 

40 

its  pe 

40 
r  100  lbs. 

40 

40 

40 

40 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Sept.  22. 
Sales  of  the  week bales.   30,000 

Of  which  exporters  took. .     2,000 

Of  which  speculators  took     1,000 

Sales   American.. 32,000 

Actual  export 8,000 

Forwarded 57,000 

Tot  al  stock— Estimated 672,000 

Of  which  American— Est. 609,000 
Total  import  of  the  week..      .51,000 

Of  which  American 37,000 

Amount  afloat 153,000 

Of  which  American 133,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows:      ■    ■ 


Sept.  29. 

Oct.  6. 

Oct.  13. 

49,000 

54,000 

52,000 

1,000 

2,000 

2,000 

2,000 

2,000 

1,000 

41,000 

47,000 

47,000 

9,000 

7,000 

5,000 

47,000 

75,000 

71,000 

661,000 

660,000 

653,000 

591,000 

595,000 

573,000 

45,000 

81,000 

69,000 

32,000 

75,000 

36,000 

181,000 

187,000 

200,000 

153,000 

155,000 

180,000 

Spot. 


Saturday. 


Market,  1 
12:30  \ 
P.  M.     J 

Mid.Upl'ds 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened.     ; 

Market,     1 

4 

P.  M. 


Fair 

business 

doing. 

5.31 

7.000 
500 

Quiet  at 
5@6  pts. 
decline. 

Quiet  at 

7  pts. 

decline. 


Monday.       Tuesday. 


Fair 

business 

doing. 

5.31 

10.000 
500 


Fair 

business 

doing. 

5.27 

8,000 
500 


Wed' day.     Thursday. 


Moderate 
demand. 

5.35 

lv.000 
500 


Good 
demand. 

5.34 

10,000 
500 


Friday. 


iQuIetunch.     Quiet  at      Steady  at  Quiet  at 

to  1  pt       9@10    pts.9@10    pts. ,  2  pts. 

advance.       decline.    \  advance.  decline. 

Quiet  at     Barely  st'y   Steady  at  I  Quiet  at 

1(5(3  pts.       at  6  pts.     9@11    pts. I  8  pts. 

advance.        decline.        advance.  decline. 


Good 
demand. 

5.32 

10.000 
500 

Steady  at 

2  pts. 

decline. 

Steady  at 

4  pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.  Thus:  5  25 
means  5  25-100d. 


Sat. 

Mon. 

Tues.         Wed. 

Thurs. 

Fri. 

Oct.  7. 

Oct.    9. 

Oct.  10. 

Oct.  11. 

Oct.  12. 

Oct.  13. 

12% 

1 

12% 

4 

12%|    4 

12HI    4 

12% 

4 

12%     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. p.m. 

p.m. 'p.m. 

p.m. 

p.m. 

p.m. p.m. 

d. 

d. 

rf. 

d. 

d. 

d. 

d.   1  d. 

d. 

d. 

d.  !  d. 

October 

5  25 

5  23 

5  23 

5  25 

5  19 

5  19 

5  27l5  28 

5  26 

5  20 

5  24  5  24 

Oct  .-Nov  .. 

5  25 

5  23 

5  23 

5  25 

5  19 

5   19 

5  29  5  28 

5  26 

5  20 

5  24  5  24 

Nov  .-Dec  .. 

5  28 

5  27 

5  26 

5  28 

5  22 

5  22 

5  31 

5  32 

5  30 

5  24 

5  27j5  28 

Dec  .-Jan 

5  31 

5  30 

5  30 

5  32 

5  26 

5  26 

5  35 

5  36 

5  34 

5  28 

5  315  32 

Jan. -Feb 

5  34 

5  33 

5  33 

5  35 

5  29 

5  29 

5  38 

5  39 

5  38 

5  31 

5  35(5  35 

Feb.-Mch.. 

5  36 

5  35 

5  35  5  37 

5  31 

5  31 

5  40 

5  41 

5  40 

5  33 

5  375  37 

Mch-Apr 

5  39 

5  37 

5  37 

5  40 

5  345  34 

5  43 

5  44 

5  43 

5  36 

5  405  40 

Apr-May 

5  40 

5  39 

5  39 

5  42 

5  365  36 

5  45 

5  46 

5  45 

5  38 

5  425  42 

May- June.. 

5  43 

5  41 

5  41 

5  44 

5  385  38 

5  47 

5  48 

5  47 

5  40 

5  445  44 

June- July.. 

5  44 

5  42 

5  42 

5  45 

5  395  39 

5  48 

5  50 

5  49 

5  42 

5  455  46 

July- Aug  .. 

5  45 

5  43 

5  43  5  46 

5  405  40 

5  49 

5  51 

5  51 

5  43 

5  475  47 

Aug.-Sept.. 
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BREADSTUFFS. 

Friday,  Oct.  13  1905. 

Business  in  the  market  for  wheat  flour  has  been  dull. 
There  has  been  a  moderate  advance  in  prices  for  the  grain, 
but  this  has  failed  to  stimulate  buyers  of  wheat  flour,  they 
generally  having  their  wants  for  the  present  fairly  well  pro- 
tected by  old  purchases.  The  tone  has  held  steady,  mills 
not  being  willing  to  yield  in  the  face  of  advancing  prices  for 
wheat.  Rye  flour  has  been  quiet.  Buckwheat  flour  has 
had  only  a  light  sale.  Corn  meal  has  had  a  fair  sale  at 
steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  feature  has  been  an  active  demand 
from  exporters  for  cash  wheat.  Germany  has  continued  a 
buyer  at  the  Northwestern  markets  of  No.  1  Northern, 
paying  full  prices,  and  there  have  been  fairly  free  sales  to 
exporters  of  Manitoba  wheat  9@93^c.  under  New  York, 
December,  at  the  Lake  ports.  It  also  is  reported  that 
millers  have  been  moderate  buyers  of  spring  wheat,  paying 

full  prices.  A  congested  condition  of  freight  traffic  is 
reported  from  Buffalo,  it  being  difficult  to  obtain  freight  cars 
to  carry  supplies  forward  to  the  N.  Y.  market,  and  this  is 
interfering  with  export  business  for  shipment  via  this  port. 
The  activity  of  exporters  as  buyers  has  had  a  bullish  effect 
upon  the  market  and  prices  have  made  a  moderate  advance. 
The  movement  of  the  spring-wheat  crop  for  the  week  has 
been  only  moderate,  but  there  has  been  a  free  movement  of 
the  crop  in  Canada.  Crop  news  from  India  and  Russia  has 
not  been  promising.  The  monthly  report  of  the  Govern- 
ment's Agricultural  Bureau  indicated  a  yield  from  this 
season's  crop  of  683,000,000  bushels,  which  gives  an  export 
surplus,  it  is  figured,  of  from  150,000,000  to  160,000,000 
bushels.  To-day  offerings  of  wheat  were  fairly  free  and 
prices  weakened. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

No.  2  red  winter ...f.o.b.  89%     90%     90%     91%     91%     90% 

December  delivery  in  elevator.  89%     90%     90%     91%     91%     90% 

May  delivery  in  elevator 89%     90%     90         91%     90%     90% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
December  delivery  in  elevator.  84%     85%     85%     86%     86         85% 

May  delivery  in  elevator 86         86%     86%     87%     87%     86% 

July  deliverv  in  elevator 83         83%     83%     84%     84         83% 
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Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention,  but  the  tone  of  the  market  lias  been 
firmer.  Exporters  bave  been  operating  freely,  having  made 
moderately  large  purchases  in  the  local  spot  market,  due  to 
their  inability  to  bring  supplies  forward  from  Buffalo, 
owing  to  the  freight  blockade,  in  time  to  make  deliveries  for 
shipment  to  Europe;  prices  have  advanced.  Weather  con- 
ditions have  continued  favorable  for  the  crop.  The  monthly 
report  of  the  Government's  Agricultural  Bureau  issued 
Tuesday  indicated  a  crop  yield  from  the  present  crop  of 
2,700,000,000    bushels.     To-day    the    market     was    easier 

under  large  receipts  and  favorable  crop  prospects. 

DAILY  CLOSING  PHICBS  OF  NO.  2  MIXKD  CORN  i\  NEW  YORK 

s<ii.     Mon.   Tins.    Wed.   Thurs.   Fri. 

Cash  corn... f.o.b.  60*jj     61 

tmber  delivery  in  elevator.   52%    53^6 

January  delivery  in  elevator 50?s     50m 

delivery  in  elevator 49?s     50        49 


61 

53  ^ 
51H 


8 


61^ 


<"'-  Noin 

51?i     MK 

50  ys 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO- 

'.  Man.  Tues.  lid/.  Tliurs.  Fri. 
October  delivery  in  elevator...  50%  51  V$  51%  52%  52%  51% 
December  delivery  tn  elevator.  44)|     44%    44%     45        44%     44% 

January  delivery  in  elevator 44^ 

delivery  in  elevator 43%     43%     43%    44f4     44        43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  firmer  tone,  and  prices  show  a 
fractional  advance.  Business  in  the  spot  market  has  been 
active,  exporters  being  free  buyers,  and  fairly  large  sales  have 
been  made  for  shipment  from  both  interior  and  seaboard 
markets.  The  outturn  of  the  crop  of  oats,  according  to  the 
report  of  the  Government's  Agricultural  Bureau  issued  on 
Tuesday,  is  foreshadowed  as  939,000,000  bushels.  To-day 
prices  weakened  slightly,  but  the  close  was  steady. 

DAILY  CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

33% 
35 


No.  2  mixed f.o.b.  33         33         33%     33Ji     33H 

-  white,  clipped f.o.b.  33%     34         34%     34%     35 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat. 

October  delivery  in  elevator 28% 

November  delivery  in  elevator.  28 % 

Dec.  delivery  in  elevator 30% 

July  delivery  in  elevator ;  29% 


Fri. 


Mon.  Tucs.  Wed.   Thurs. 

28%  28^  28%     

28%  28%  28% 

30%  30%  30%     28%     28% 

29%  29%  30         30%     30 


The  following  are  the  closing  quotations: 

FLOUR. 


Fine.. $2  50 

Superfine 3  05 

Extra,   No.   2...  3  20 

Extra,   No.   1...   3  30 

Clears 3  50 

Straights 4  00 

Patent,  sprint;-.  4  65 


@S3  00 
<S)  3  15 
@  3  25 
"  3  40 
4 

i 

5 


(a 
® 
(a 


00 
40 
55 


Patent,  winter.. $4  50 
City  mills,  patent  5  00 
Rye  flour,  s'fine.  3  85 
Buckwheat  flour  2  00 
Corn  meal — 

Western ,  etc. .  3  05 
Brandy  wine.. 


(«,S4  75 

@  5  50 

@  4  50 

@   2  25 

@  3   10 

§  3   10 


GRAIN. 


Wheat,  per  bush — 

N.  Dul.,  No.  1..  f.o.b. 

N.  Dul.,  No.  2..  f.o.b. 

Red  winter,  No. 2  f.o.b. 

Hard      "         "  f.o.b. 


Oats — Mixed,  bush     33 


93% 
91% 
90% 

90% 


@     34 
WhUe ._     34     @     37 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


Corn,  per  bush —  c. 

Western  mixed..     57     i 

No.  2  mixed f.o.b. 

No.  2  yellow f.o.b. 

No.  2  white f.o.b. 

Rye,  per  bush — 

Western 69     @     75 

State  and  Jersey       Nominal. 

Barlev— Western..     4(i     (<>      60 

Feeding 39     @     44 


c. 

(11% 
nom'l. 

nora'l. 
nom'l. 


1RICULTURAL  DEPARTMENT'S  OCTOBER  RE- 
PORT.— The  report  of  the  Department  of  Agriculture  for 
Oct.  1  respecting  cereal  crops  was  issued  on  Oct.  10  as  follows: 

The  Crop-Estimating  Board  of  the  Bureau  of  Statistics  of  the  De- 
partment of  Agriculture  finds,  from  the  reports  of  the  correspondents 
and  agents  of  the  Bureau,  as  follows: 

The  condition  of  corn  on  October  1   was  89.2  as  compared  with  89 

last  month,  83.9  on  October  1   1904,  80.8  at  the  corresponding  date 

1903,  and  a  ten-year  average  of  80.2. 

The  following  table  shows  for  each  of  the  twenty-five  principal  corn 

■-3  the  condition  on  October  1  in  each  of  the  last  three  years  and  1  hat 

ptember  1  1905,  with  the  ten-year  averages: 


Oct.  1 

Stpt.  1 

Oct.       1 

Oct.  I 

10-  year 

States— 

1905. 

1905. 

1904. 

1903. 

average. 

Illinois 

96 

96 

86 

82 

so 

.. 

90 

VI 

86 

71 

83 

Nebraska 

95 

95 

90 

76 

74 

Kansas . . 

87 

x.x 

68 

78 

OS 

- 

76 

79 

84 

90 

72 

Missouri 

94 

9S 

76 

80 

81 

Indiana 

99 

99 

80 

si 

86 

Georgia 

86 

86 

87 

S3 

Tennessee 

84 

84 

87 

84 

78 

Kentucky  

95 

95 

84 

so 

B2 

Ohio 

(il 

90 

77 

70 

84 

Alabama . 

84 

84 

92 

93 

so 

North  Carolina 

S3 

93 

84 

38 

Arkansas 

711 

SI 

84 

88 

70 

Mississippi 

71 

74 

90 

i/i 

77 

oia 

■'- 

97 

94 

87 

so 

South  Carolina 

-:, 

74 

90 

82 

SI 

una 

S3 

85 

71 

65 

India- 

!).'{ 

96 

01 

so 

X2 

Dakota 

95 

91 

83 

78 

lllnni 

95 

90 

79 

73 

s.-, 

■ . 

96 

91 

SO 

80 

,0 

Pennsylvania 

96 

96 

S3 

7!' 

85 

iana 

69 

71 

86 

!is 

82 

lean 

85 

72 

83 

si 

United  state.,. 

89.2 

83.9 

so  s 

80.2 

prelimina  [eld  per  acre  ol  ipring 

t  he  final  estimate 
■jer. 

for  eaeta  of  the  i,-. •■  principal  ipring 

ii  1  !  in  1904  and  1903,  In 


Slates — 

Minnesota 

North  Dakota. 
south  Dakota 

[owa 

Washington   


October  1905, 

Bushels.  Centals. 


Final.    1904. 


13.3 
i  |  o 
13.7 
13.8 
22.6 


8.0 

s.i 

8.2 

S.3 
13.5 


Bushels. 
12.8 
i  1.8 

•i.e. 
I  l.i 
18.9 


Centals. 

7.7 
7.1 
5.8 

0  s 
11.3 


Final, 
Bushels. 

13.1 
12.7 
13.8 
12  i 
20.5 


1903.— 

Centals. 

7.0 
7.0 
S.3 

7  a 

12.3 


United   stairs.   .      14.7  8.8  L2  8  7.7         14.0  8,  i 

The  average  quality  of  spring  wheal  Is  89.0  as  compared  with  75.7 
in   1001  ami  85.6  in   1903. 

The  indicated  production  of  wheat  for  the  whole  country 

for  1905  makes  the  following  comparison  with  the  results  for 

the  four  preceding  years. 

WHEAT  CROP  FOB  FIVE  YEARS. 


Wheat. 


Ohio    

Indiana 

Minnesota 

Kansaa  

California 

Illinois     

North  Dakota 

Smith  Dakota 

Missouri 

Mll'lllL'llll 

Pennsylvania 

Oregon 

Wisconsin 

Nebraska 

Washington 

Iowa 

Total 

All  others 

Total  United  States  a 


Indicated 

l'ru'luitinn, 
1905. 


Bushels. 

'0.000 
36,050.000 
7^.432.000 
76.936,000 
17.540,000 
30,100,000 
69,692,000 
4  4.137,000 
LN, 012.000 
10, 055.000 
2S.0li9.00O 
17.000,000 
9,082.000 
4S, 000.000 
32.100,000 
13,841.000 


574.04G.000 
109.265,000 


6S3.311.000 


Production,  I'rotluctlon,    I'rodurlion, 
100  1.  1002. 


Bushels. 

I,  17s 
12.521 
68,344,256 
65.019,471 

17. 474, so  I 

21.6  12,421 

92.193 

I         I..7S-! 

27,163,141 

6,873,005 

21.857,961 

14.050.103 
7,483,563 

31, 453. 043 

32,140,603 
11.266.220 


Bushels. 

.  515 
23.004,030 
70,652,597 
87.^49,567 
20,926,192 
16,571,940 
55,240,580 
47,252.004 
22,194,614 
15.524.S62 
2li.03S.444 
12.43S.S27 
S, 305, 335 

42,157,560 
19,986,345 

12,531.304 


I'rmlurUon,. 
1901. 


Bushels. 
36,333 

1,448 
79,762,404 

1,201 
32,691,932 
62,872,241 
4a ,973, 033 
56,266,494 
18,693,218 
21.02S.171 
16,512,460 
0.055,004 
52,726,451 
23.072,187 
14,869.245 


Bushels. 

2.551 
31,932,890 
so. 102.627 
99,079,304 
34.743,111 
30.052,053 
69,310,669 
51.002,307 
31.137,097 
13,702.939 
28,660,797 
17.15S.065 
7,576,874 
42,000,885 
34,518,968 
21.148,101 


440,208.089  509, 428.706,575,242, 4531616.325.238 
112,191.428;  128,393, 129    94.820.5551 132.134.980 


552,399,5171637.821,835  670,063.008i748.460.218 


a  Of  which  424.400,000  bushels  winter  wheat  and  25S.911.000  bushels  spring 
wheat  in  1905.  against  332,935,346  bushels  winter  wheat  and  219,464,171  bushels 
spring  wheat  In  1904. 

The  preliminary  returns  indicate  an  oat  crop  of  about  939,332,000 
bushels  (300,586,000  centals),  or  an  average  of  33.9  bushels  (10.8  cen- 
tals) per  acre  as  compared  with  32.1  bushels  (10.3  centals)  as  finally 
estimated  in  1904,  28.4  bushels  (9.1  centals)  in  1903,  and  a  ten-year 
average  of  29.2  bushels  (9.3  centals). 

The  following  table  shows  for  each  of  the  nine  principal  oats  States 
the  figures  of  yield  per  acre  for  the  last  three  years,  in  bushels  and  centals, 
with  the  ten-year  averages: 

1905.  1904.  1903.  Ten-year  av. 

States —  Bush.  Cent.  Bush   Cent.  Bush.  Cent.  Bush.  Cent. 

Iowa 35.0  11.2  32.0      10.2  24.0  7.7  32.1  10.3 

Illinois 35.5  11.4  32.0      10.2  26.6  8.5  31.4  10.0 

Wisconsin 39.0  12.5  35.0      11.2  32.8  10.5  34.2  10.9 

Minnesota 37.5  12.0  39.2      12.5  32.3  10.3  33.5  10.7 

Nebraska 31.0  9.9  30.7        9.8  29.5  9.4  27.2  8.7 

Indiana 35.3  11.3  33.1      10.6  24.4  7.8  29.8  9.5 

New  York 34.2  10.9  34.1      10.9  34.0  10.9  31.2  10.0 

Pennsylvania 34.0  10.9  33.9      10.8  28.6  9.2  29.6  9.5 

Ohio 35.8  11.5  40.9      13.1  30.6  9.8  34.4  11.0 

United   States...      33.9      10.8      32.1      10.3      28.4        9.1      29.2        9.3 

The  average  for  quality  is  92.4,  against  91.4  in  1904  and  79.9  in  1903. 

The  preliminary  estimate  of  yield  per  acre  of  barley  is  26.7  bushels  (12.8 
centals),  against  27.2  bushels  (13.1  centals)  one  year  ago,  26.4  bushels 
(12.7  centals)  in  1903,  and  a  ten-year  average  of  25.0  bushels  (12.0  cen- 
tals). 

The  average  for  quality  is  86.2,  against  88.7  last  year  and  85.4  in  1903. 

The  preliminary  estimate  of  yield  per  acre  of  rye  is  16.6  bushels  (9.3 
centals),  against  15.2  bushels  (8.5  centals)  last  year,  15.4  bushels  (8.6 
centals  in  1903,  and  a  ten-year  average  of  15.2  bushels  (8.5  centals'). 

The  average  for  quality  is  92.6,  against  91 .6  last  year  and  88.4  in  1903. 

The  average  condition  of  buckwheat  on  Oct.  1  was  91.6  as  compared 
with  91.8  one  month  ago,  88.7  on  October  1  1904,  83.0  at  the  corre- 
sponding date  in  1903,  and  a  ten-year  average  of  82.4 

The  average  condition  of  flax  on  October  1  was  91.5  as  compared 
with  94.2  one  month  ago  and  87.0  on  October  1  1904. 

The  average  condition  of  tobacco  on  October  1  was  85.8  as  compared 
with  85.1  one  month  ago,  85.6  on  October  1  1904,  82.3  on  October  1 
1903,  and  a  five-year  average  of  79.1. 

The  average  condition  of  potatoes  on  October  1  was  74.3  as  compared 
with  80.9  one  month  ago,  89.5  on  October  I  1904,  74.6  on  October  1 
1903,  and    a  ten-year  average  of  76. 

The  average  condition  of  rice  on  October  1  was  89.3  as  compared  with 
92.2  one  month  ago,  87.3  on  October  1  1904,  and  90.6  on  October  1  1903. 

The  indicated  yield  of  the  principal  crops  for  1905,  as  figured  out  by 
us  on  the  basis  of  the  acreage  and  condition  percentages,  is  as  follows, 
the  total  crops  as  reported  by  the  Agricultural  Department  for  1904, 
1903  and  1902  being  appended  for  comparison: 

1905  1904.  1903.  1902. 

Bushels.  Bushels.  Bushels.  Bushels. 

Corn 2,700.000,000  2,467,480,934  2,244.176,925  2,523,648.312 

Winter   wheat     424,400,000  332,935,346  399,867,250  411,788,666 

Spring  wheat.     258,911.000  219,464,171  237,954,585  258,274,342 

Oats 939,332,000  894,595,552  784.094,199  987,842,712 

Barlev 132,806,000  139,748,954  131,861.391  134.954.023 

Rye 30,300,000  27,234,565  29.363,410  33,630,592 

Total 4,485,749,000  4,081,459,522  3.827,317.766  4,350,138,647 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Oct.    12,   as    received    by    telegraph,    have    been    a      follows: 

Prom  San   Francisco  to   London  25,000  bushels  barley;  to 
various  Pacific  ports,  7,911  bbls.  flour,  1 ,000  bush<  Is  wheal , 
700  bushels  corn  and  7.500  bushels  barley. 
Combining  these  figures  with  those  for  previous  weeks,  we 

have  the  following,  which  covers  the  export*  to  foreign 
countries  for  the  period  since  July  1  ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year 

Export  Flout,       Wheat,  <  Oats, 

from—  bbls.         hush.  bush.  bush         '"'  ''  ousn- 

San    Francisco.  173.272       35, 500  21.976  1.247    1.386,088     ------ 

Putet  Sound.. 266,994       91,068  13,143  81,265  420  276 

Portland  113,704  126,166 

Total  688970     262,784         ;'..H-       82,614    1.386.608  276 

Total    1904         836:678     W&fl        11.254  i23      884.1 
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EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  September,  and  the  nine  months,  for 
the  past  three  years  have  been  as  follows: 


Exports 
from   V.  S. 


September.    9  Months. 


Quantities. 
Wheat  busli 
Flour.  _t)bls 

Wheat  bush 
Corn.. bush 

Tot.  bush 
Values. 
Wh't&  flour 
Corn&  meal 

Rye 

Oats  &  meal 
Barley 

Br'dstuffs. 
Hrovislons  a 

Cotton 

Petrol..  &c. 

Tot.value 


1905. 


2,102,109 
1,150,887 

7  281,100 
5,(197.112 


12,978,212 

$ 

6.914,922 

3,545,483 

166,355 

1. 48 1.430 

872,053 


3,946,774 
6.363,256 


32.581.426 
82,752,212 


1904. 


1903. 


September.    VMonllis.    September.    9  Months 


222,433 
840,875 

4,006,370 
3,305,502 


115,533,038 

8 

32,480,804 

45,782,016 

221.454 

4.811,145 

3.710.646 


12.980,243    87,006,065 
15,910,010  153,323,231 


32,789,656 
7.397,408 


09,077,377 


220,380.081 
57.293.034 


518,003,011 


7,311.932 
$ 

3,975,925 

1,992.636 

383 

81,766 

369,205 

6^419,915 
15,110,502 
43.742.325 

7.260,505 


72,523,247 


9,762.722 
9,048,106 


50,479.199 
34,441,771 


6,330,297 
1.826.773 


14,550,775 
3,079.847 


84.920.970 

$ 

46.340,346 

19.441,467 

59.472 

573.168 

1,902.355 


68,376, 808, 15,599,622:142,491.100 
141.306,358  16,574.896  147,299,513 
197,015,093|21, 179.900'  177,698,998 


18,230,022 

$ 

12,323,279 

2,278.623 

22,145 

115.015 

860,560 


54.855,877 
13.524,769 


189,321,024 

S 

95.833,536 

41,213,345 

1.518,828 

1,348.497 

2.576,900 


58,722,477    6,379,476 


405.420.736  59,733.894 


49,652.391 


517,142.008 


a  Including  cattle  and  hogs  In  all  months  and  years. 


The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  nine  months 
from  January  1  to  September  30,  inclusive,  have  been  as 
follows  for  four  years: 


Wheat,  bushels 

Flour,  reduced  to  bushels.. 


1905. 
.   3,946.774 
.28.634.652 


1904. 

9,763,722 

40,715,457 


1903. 
54,855,877 
60,861,461 


1902. 
95,213.194 
55.668,154 


Total  bushels. 32,581,426     50.479.199     115.717,338 

For  other  tables  usually  given  here   see   page  1152. 
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THE  DRY  GOODS  TRADE. 

New  York.  Friday,  Oct.  13  1905. 
The  cotton  goods  market  has  remained  consistently  firm 
during  the  week  in  the  face  of  a  further  decline  in  raw  mate- 
rial, and  sellers  still  maintain  their  independent  attitude. 
They  assert  that  the  present  price  level  of  cotton  does  not 
warrant  any  lowering  of  goods  values  and  that,  quite  apart 
from  this,  no  weakening  in  cotton  manufacture  is  possible  as 
long  as  goods  remain  so  far  sold  ahead  as  they  are  at  the 
present  time,  with  new  orders  constantly  coming  in.  De- 
liveries are  everywhere  far  behindhand,  and  in  some  cases 
the  delays  are  serious.  There  is  still  a  scarcity  of  labor  in 
both  the  East  and  the  South,  and  as  long  as  mills  are  not 
able  to  run  to  their  full  capacity  the  cost  of  production  must 
necessarily  be  higher  than  it  would  be  otherwise.  Buyers 
have  perhaps  become  rather  more  conservative  in  their 
operations,  but  the  amount  of  future  business  is  still  of  fair 
proportions  and  the  demand  for  spot  goods  is  as  great  as  ever. 
Many  buyers  still  find  themselves  unfavorably  placed 
through  their  absolute  inability  to  secure  goods  that  they  are 
in  urgent  need  of,  and  for  the  present  at  any  rate  the  de- 
mand is  in  excess  of  the  supply.  Further,  the  export  de- 
mand shows  signs  of  broadening,  and  while  some  25,000  bales 
have  been  taken  by  China  on  the  present  movement,  inquir- 
ies now  being  received  cover  a  much  wider  range  of  goods 
than  they  did  at  the  outset.  In  some  instances  exporters 
have  contracted  for  goods  to  be  delivered  as  far  ahead  as 
October  of  next  year,  and  have  been  willing  to  pay  full  prices 
for  these.  Dress  goods  have  again  been  active  during  the 
week  and  sellers  are  fully  satisfied  with  the  volume  of  busi- 
ness so  far  placed. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  9  were  2,732 
packages,  valued  at  $189,330,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 

Since  Since 

„       .  _,  „  .                                                 Week.    Jan.  1.  Week.  Jan.  1. 

Great  Bntain 45           955  8           876 

Other  European 28           760  29           652 

China 95,609         69,800 

India 408      11,948  250       5,926 

Arabia 19)787         14  857 

Ata--- 221  8,771  8  8,138 

West  Indies 1,053  24,673  806  15,746 

Mexico 58  2,289  41  1,771 

Central  America 172  13,578  444  11,338 

South   America... 731  46,273  1,365  42,250 

Other  Countries 16  13,274  185  16,342 

Total 2,732   237,917       3,136    187,401 

The  value  of  these  New  York  exports  since  January  1  has 
been  $12,872,018,  against  $11,328,176  the  previous  year. 

Heavy  brown  drills  and  sheetings  are  being  taken  spar- 
ingly by  the  home  trade,  but  more  business  could  be  trans- 
acted if  suitable  deliveries  were  available.  The  bulk  of  the 
export  business  so  far  has  been  in  3-yard  sheetings,  but  busi- 
ness has  also  been  done  in  standard  and  3.25-yard  drills  and 
sheetings  and  also  3-yard  drills.  Inquiries  have  lately  been 
received  for  lighter-weight  goods,  but  no  business  has  so  far 
been  reported.  The  home  demand  for  light-weight  sheet- 
ings, however,  has  been  sufficient  to  keep  these  goods  very 
firm  and  to  cause  sellers  to  maintain  their  independent  atti- 
tude. Deliveries  of  4-yard  sheetings  are  in  some  instances 
many  months  behind.  Bleached  goods  continue  very  firm 
and  the  scarcity  of  gray  goods  is  making  itself  felt.     Buyers 


complain  particularly  of  their  inability  to  purchase  spot 
goods.  Denims  and  other  coarse,  colored  cotton  goods  are  so 
far  sold  ahead  that  buyers  are  confronted  with  a  serious 
problem  in  attempting  to  cover  their  spring  requirements. 
Higher  prices  are  being  asked  on  this  class  of  fabric  for  any- 
thing like  early  delivery.  Napped  goods  continue  firm  and 
in  good  demand.  Kid-finished  cambrics  have  been  ad- 
vanced in  some  instances  during  the  week  and  the  demand 
has  improved.  Staple  and  fancy  prints  maintain  their 
strength  and  staple  and  fine  grades  of  ginghams  are  in  very 
fair  request  at  the  higher  level.  Print  cloths  are  very  firmly 
held  but  business  has  not  been  heavy.  Bids  of  3%c.  are 
still  reported  for  regulars  and  sellers  are  holding  for  5c.  on 
wide  64s. 

WOOLEN  GOODS. — Renewed  buying  of  men's  wear 
light-weight  woolen  and  worsted  goods  is  looked  forward  to 
in  the  near  future,  for  while  many  manufacturing  clothiers 
have  purchased  sufficient  goods  to  supply  their  needs,  yet 
others  have  not  done  so.  Some  of  these  now  have  their 
salesmen  out  on  the  road,  and  the  orders  which  they  will 
take  will  be  reflected  in  the  duplicate  purchasing  at  first 
hands.  From  present  indications,  second  orders  will  follow 
closely  the  same  lines  as  original  business,  which  will  mean 
that  while  some  manufacturers  will  have  more  business 
offered  to  them  than  they  can  handle,  others  will  be  left  more 
or  less  out  in  the  cold.  A  fair  amount  of  heavy-weight 
business  is  being  transacted,  and  orders  for  overcoatings 
particularly  have  been  heavy.  In  goods  for  men's  wear, 
grays  continue  the  favorite  colors  in  spite  of  assertions  on  the 
part  of  buyers  that  they  would  not  buy  any  more  of  these 
goods.  The  purchasing  of  dress  goods  continues  without 
any  important  change  being  noted  in  its  character,  and 
jobbers  have  about  completed  the  placing  of  their  initial 
orders.  The  suit  trade  has  not  commenced  to  operate  in 
earnest  so  far,  principally  owing  to  the  uncertainty  of  what 
line  the  spring  requirements  will  take.  All  lines  of  light- 
weight sheer  fabrics  have  sold  well,  but  broadcloths  are 
undoubtedly  the  most  popular  at  the  present  time.  These 
have  been  advanced  in  price  during  the  week,  and  the 
volume  of  business  that  has  been  placed  has  been  very  large. 

FOREIGN  DRY  GOODS.— Agents  for  imported  woolen 
and  worted  dress  goods  continue  to  report  satisfactory 
orders,  but  there  has  been  no  change  in  the  character  of 
business.  Silks  are  steady  and  in  moderate  demand. 
Ribbons  show  no  change.  Initial  buying  of  spring  linens  is 
about  over,  and  the  season  so  far  has  been  very  good. 
Burlaps  continue  to  advance,  and  the  scarcity  is  still  serious. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry 
goods  at  this  port  for  the  week  ending  Oct.  12  1905,  and 
since  January  1  1905,  and  for  the  corresponding  periods 
of  last  year,  are  as  follows: 
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Bond  Proposals  and  Negotiations  this  week 

hayo  been  as  follows  : 

Aberdeen  S.  Dak.— Bond  Election  Proposed.— An  ordi- 
nance has  born  introduced  providing  for  an  election  to  vote 
on  t lit-  question  of  issuing  $35,000  electric-lig  ht-plant  bonds. 
The  City  Auditor  writes  08  that  no  date  has  been  set  for 
the  election;  also  that  it  is  very  doubtful  whether  it  will  ever 
materialize. 

Alabama. — Bond  Sato. — On  Oct.  4  the  Governor  sold  to 
the  First  National  Bank  of  Montgomery  at  102  $90C>,000 
50-year  bonds  issued  to  refund  "Class  C"  bonds  matu- 
ring Jan.  1  190G.  These  bonds  (together  with  $7,437,600 
proposed  for  the  refunding  of  securities  maturing  .July  1  1900) 
were  offered  on  April  4,  but  all  bids  then  received  (the  highest 
of  which  was  101.831)  were  rejected.  See  V.  80,  p.  610,  for 
description  of  bonds. 

Allentown,  Pa. — Bond  Cull. — This  city  called  for  pay- 
ment Oct.  2  water  bonds  Nos.  1  to  49  inclusive,  each  for 
$100. 

Amoiia,  Ohio.— Bund  Sale.— On  Sept.  30  the  $1,250  6% 
2-7-vear  (serial)  sidewalk  bonds  described  in  V.  81,  p.  1060, 
were  awarded  to  W.  R.  Todd  &  Co.  of  Cincinnati  at  101.24 
and  interest.      Following  are  the  bids: 

W.  H.Todd  *  Co..  Cincinnati. a$l. 265  50IS.  A.  Kean,  Chicago $1.2">1  26 

First  Xat.  Bank,  Barnesville-.  «1.271  00  SeasoiiROod  &  Mayer,  (incin..  al,251  00 
Broughton  Ger.  Bk.Co..Cin..  al. 262  251 

a  And  accrued  interest. 

Augusta,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  30  by  William  M.  Dunbar,  Chairman  of 
Finance  Committee  of  City  Council,  for  $180,000  4%  30-year 
coupon  refunding  bonds,  of  which  $145,000  will  be  used  to 
retire  bonds  falling  due  Dec.  1  1905  and  $35,000  to  retire 
those  falling  due  Feb.  1  1906.  Denomination  $1,000.  In- 
terest semi-annual.  Certified  check  on  a  national  bank,  pay- 
able to  the  City  Council,  required  in  the  amount  of  $1,500 
with  bids  for  the  $145,000  issue  and  of  $500  with  bids  for  the 
$35,000  issue. 

Baltimore,  Md. — Bond  Offering. — Full  details  are  at  hand 
relative  to  the  offering  on  Nov.  22  of  $3,000,000  3^%  regis- 
tered bonds,  loan  of  1954.  Proposals  for  these  bonds  will  be 
received  until  12  m.  that  day  by  Wilton  Snowden,  Presi- 
dent of  Board  of  Commissioners  of  Finance.  Denomina- 
tions $100  or  multiple.  Date  Dec.  1  1905.  Interest  semi- 
annually in  Baltimore.  Maturity  June  1  1954.  Securities 
are  issued  under  the  authority  of  Chapter  468  Laws  of  1904, 
which  Act  provides  for  a  loan  of  $6,000,000  for  the  improve- 
ment of  docks  and  whajjves. 

Barnstable  County  (P.  O.  Barnstable),  Mass. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  23  by 
the  County  Commissioners  for  $32,000  notes  of  $2,000  each. 
Interest  (rate  to  be  named  in  bids)  will  be  payable  semi-an- 
nuallv.  Maturity  $2,000  yearly  beginning  Oct.  1  1906. 
Authority  Chapter  371,  Laws  of  1905. 

Bassett,  Rock  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  until  Oct.  25  by  W.  T.  Phillips,  Village  Clerk, 
for  $8,000  6%  coupon  water  bonds.  Denomination  $500. 
Interest  annual.  Maturity  20  years,  subject  to  call  after 
.5  years.  Certified  check  for  $200  required.  Bonded  debt, 
this  issue.  Assessed  valuation,  $41,731.  Actual  value, 
about  $208,658. 

Bento  County  (Wash.)  School  District  No.  6. — Bond  Sale. 
— On  Sept.  30  the  $4,000  school-house  bonds  described  in 
V.  81,  p.  1000,  were  awarded  to  the  State  of  Washington  at 
par  for  4J^  per  cents.     Following  are  the  bids: 

state  of  Washington  (for  4Hs>) parlRoberts  Bros.,  Spokane  (for  6s) par 

W.  D.  Perkins  &  Co.,  Seattle  (for5Hs)par! 

Denomination  $1,000.  Date  Oct.  2  1905.  Interest  an- 
nual.    Maturity  twenty  years,  subject  to  call  after  one  year. 

Benton  County  (P.  O.  Fowler),  Ind. — Bond  Sale. — On 
Oct.  6  the  Bank  of  Earl  Park,  Earl  Park,  Ind.,  was  awarded 
$3,196  6%  ditch  bonds  at  103.25.  The  following  bids  were 
received: 

Bank  of  Earl  Park.  Earl  Park. I... S3, 300 1  Koehler  &  Cummings,  Toledo $3  243 

Security  SavlnraBk.  &T.rCo.,Tol  3,248|S.  A.  Kean.  Chicago 3,215 

Denominations  $600  except  one  bond  for  $196.  Date 
Sept.  12  1905.  Interest  semi-annual.  Maturity  Sept.  12 
1912. 

Benton  (Mo.;  School  District. — Bond  Sale. — An  issue  of 
$6,000  5%  10-20-year  (optional)  school  bonds  has  been 
awarded  to  Geo.  M.  BrinkerhofT  of  Springfield. 

Biloxi,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Nov.  7  by  O.  G.  Swetman,  City 
Clerk,  for  $10,000  5%  coupon  water-works-improvement 
bonds.  Denomination  $500.  Date  Oct.  6  1905.  Interest 
payable  at  Citv  Trra-urer's  office.  Maturity  Oct.  6  1925, 
subject  to  calf  after  Oct.  6  1910.  (  < srtifil sd  check  for  5%, 
payable  to  J.  B.  Bradford,  Mayor,  required.  Bonded 
debt,  not  including  this  issue,  $113,500.  Assessed  valua- 
tion $2,000,000. 

Bladen  School  District  No.  31,  Webster  County,  Neb. — 
Bid*  Rejected. — All  bids  received  on  Sept.  30  for  $4,700 
5%  school  bond.-,  of  this  district  were  rejected.  Sale  of 
bonds,  we  are  informed,  has  now  been  deferred  for  some 
time 


Boise  City  (Idaho)  Independent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Oct. 
31  by  the  Board  of  Trustees  for  $90,000  5%  gold  school- 
building  bonds.  Securities  were  authorized  at  election 
held  Sept.  26  1905.  Denomination  $500.  Date  Nov.  1 
1906.  Interest  semi-annual.  Maturity  Nov.  1  1925  sub- 
ject to  call  after  Nov.  1  1915.  Certified  check  for  5%  of 
the  amount  bid,  payable  to  the  Independent  School  District 
of  Boise  City,  required.  L.  M.  Beal  is  Clerk  and  Grace  C. 
Logan  is  Nice-President  Board  of  Trustees. 

Boston,  Mass. — Bond  Sale. — This  city  recently  -old  to 
the  City  of  Boston  Trust  Funds  at  par  an  issue  of  $4,000 
3J^%  highway  and  public-park  bonds  dated  Sept.  1  1905 
and  maturing  July   1   1935. 

Bradford  School  District,  Del  Norte  County,  Cal. — Bond 
Sale. — On  Sept.  15  $2,000  6<  y,  school  bonds  were  awarded  to 
the  Del  Norte  County  Bank  of  Crescent  City. 

Brady  (Tex.)  Independent  School  District. — Bonds  Regis- 
tered and  Sold. — The  Comptroller  on  Oct.  2  registered  an  issue 
of  $12,000  5%  5-40-year  (optional)  school-house  bonds  dated 
Sept.  10  1905.  These  bonds  have  been  purchased  by  the 
State  Board  of  Education  at  par  and  interest. 

Breckenridge,  Minn. — Bonds  Valid — Bond  Offering. — By 
a  vote  of  67  to  10  this  village  on  Oct.  3  authorized  the  issu- 
ance of  $11,298  15-year  funding  bonds  at  not  exceeding  5% 
interest.  Proposals  for  these  bonds  will  be  received  until 
Oct.  16. 

Breckenridge  (Tex.)  Independent  School  District. — Bond 
Sale. — The  State  Board  of  Education  on  Oct.  2  purchased  at 
par  and  interest  $7,000  4%  10-40-year  (optional)  school- 
house  bonds  dated  April  10  1905.  These  bonds  were  regis- 
tered by  the  State  Comptroller  on  Aug.  23. 

Brevard,  N.  C. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  consummated  of  the  $25,000  5%  street,  water  and 
sewer  bonds  mentioned  in  V.  81,  p.  682. 

Bristol.Vt. — Bond  Sale. — We  are  advised  that  the  $55,000 
4%  water-works  bonds  described  in  V.  81,  p.  224,  have  been 
sold  to  Jose,  Parker  &  Co.  of  Boston. 

Burlington,  Kan. — Bond  Sale. — An  issue  of  $16,500  4^% 
water-works  bonds  has  been  sold  to  the  State  School  Fund. 

Butler,  Ind.—  Bond  Sale. —On  Oct.  6  the  $6,500  5  %  fund- 
ing bonds  described  in  V.  81,  p.  1060,  were  awarded  to  E.  D. 
Bush  &  Co.  of  Indianapolis,  at  105  and  interest.  Following 
are  the  bids: 

E.D.Bush  &Co.,  Indianapolis. .. $6, 8251  J.  F.  Wild  &Co.,  Indianapolis.   ..$6,770 
Meyer  &  Kiser,  Indianapolis 6,800 |S.  A.  Kean 6,105 

Butte,  Mont. — Bond  Offering. — This  city  will  sell  at  public 
auction  at  2  p.  m.  Nov.  15  the  $400,000  4J^%  funding  and 
refunding  bonds  authorized  by  a  vote  of  1,128  to  590  at  elec- 
tion held  Sept.  12.  Denomination  $1,000.  Interest  Janu- 
ary and  July  at  office  of  City  Treasurer  or  at  some  bank  in 
New  York  City.  Maturity  twenty  years,  subject  to  call 
after  ten  years. 

Caspar  School  District,  Mendocino  County,  Cal. — Bond 
Sale  Postponed. — We  are  advised  by  Hale  McCowen,  County 
Clerk,  that  the  sale  of  $3,000  7%  bonds  of  this  district  which 
was  to  have  taken  place  on  Oct.  3  has  been  continued  until 
Nov.  2. 

Catasauqua,  Pa. — Bond  Sale. — This  borough  recently  sold 
$10,300  ot  an  issue  of  $13,000  3^%  bridge  bonds  to  the  fol- 
lowing parties  at  100.125: 

JohnR.Tait SI,  600 1  Mrs.  Ella  McKeever.  SI,  500  IJohn  R.Jones  $2  000 

Joseph  Kane 200|  David  R.  Grifllth.-.  2,000|Chas.  E.  Lewall 3^000 

The  remaining  $2,700  bonds  are  still  on  the  market.  De- 
nominations $100.  Date  Oct.  1  1905.  Interest  semi- 
annual. Maturity  Oct.  1  1935,  subject  to  call  after  Oct.  1 
1915. 

Central  Covington,  Ky. — Bond  Offering. — Proposals  will 
be  received  until  Oct.  18  by  the  Town  Trustees  for  $5,842  54 
6%  street-improvement  bonds.  Interest  semi-annual.  Frank 
Staggenborg  is  Town  Clerk. 

Chestnut  School  District  No.  50,  Gallatin  County,  Mont. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Oct.  17  by  Wm.  Freakes,  District  Clerk,  for  $3,800  coupon 
school  building  bonds  at  not  exceeding  6%  interest.  De- 
nomination $100.  Date  Dec.  1  1905.  Interest  annually 
in  Bozeman  at  County  Treasurer's  office.  Maturity  $1,900 
on  Dec.  1  1910  and  $1,900  on  Dec.  1  1915.  Bonded  debt 
this  issue.     Assessed  yaluation  $129,169. 

Chicago  (111.) — West  Chicago  Park. — Bond  Election. — 
At  the  coming  general  election  Nov.  7  propositions  to  issue 
$2,000,000  park  and  bouleverd  and  $1,000,000  small  park 
bonds  will  be  submitted  to  a  vote.  Interest  (not  exceeding 
5%)  semi-annual.      Maturity  within   twenty  years. 

Ghicopee,  Mass. — Temporary  Loan.- — This  city  recently 
negotiated  a  loan  of  $15,000  at  4%  interest  with  the  Chicopee 
Savings  Bank.      Loan  matures  Dec.  1  1905. 

Choctaw  Basin  Drainage  District  No.  2,  We3t  Baton 
Rouge  Parish,  La. — Bonds  Authorized.  The  issuance  of 
the  $40,000  5%  drainage  bonds,  voted  al  the  election  held 
Aug.  26  1905,  has  been  authorized. 

Cincinnati,  Ohio.  Bond  Offering.  -  Proposals  will  bi 
ceived  until  12  m.  Nov.  13  (postponed  from  Nov.  Hi  by  W. 
T.  Perkins,  City  Auditor,  for  175,000  Z\i%  Police  Depart- 
ment and  875,000  3H%  l''1"''  ,)'!,:'  tmenl  coupon  bond  . 
Denomination  $500.  Date  Nov.  1  1905.  Interest  emi- 
annually  at  the  American  Exchangi    Bank,  New  ¥ork  City 
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Maturity  Nov.  1  1935.  Certified  check  for  5%  of  the  gross 
amount  of  bonds,  payable  to  the  City  Auditor,  required. 
Bids  to  be  made  on  blanks  furnished  by  the  City  Auditor. 
Accrued  interest  to  be  paid  by  purchaser. 

Clallam  County  (P.  O.  Port  Angeles),  Wash. — Bids. — The 
following  bids  were  received  on  Oct.  2  for  the  $40,000  4j£% 
10-20-year  (optional)  funding  road  and  bridge  bonds 
awarded,  as  slated  last  week,  tp  E,  II.  Rollins  &  Sons  of 
Chicago: 


E.  H.  Rollins  &  BOOB.  Chicago.  __ $40, -J 20 1  W. 
Edwin  C.  Benedict.  New  York...  40.1001 


.J.  Hayes  &  Sons.  Cleveland.  .840.017 


Cloquet  (Minn.)  School  District  No.  7. — Bond  Hale. — The 
$3,500  school  bonds  mentioned  in  V.  81,  p.  683,  have  been 
sold  to  the  First  National  Bank  of  Cloquet. 

Colquitt,  Ga. — Bond  Election. — An  election  will  be  held  in 
this  city  on  Oct.  10  to  vote  on  the  question  of  issuing  $6,000 
4%  1-10-year  (serial)  bonds  for  a  water-works  system. 

Craig  School  District,  Modoc  County,  Cal. — Bond  Sale. — 

On  Oct.  1  the  $1,200  8%  l-8-year}(serial)  gold  coupon  school 

bonds  described  in  V.  81,  p.  1000,  were   awarded  'to  Geo.  H. 

Meyers  of  Carson,  Nev.  at  108.333.      Following  are  the  bids: 

Geo.  H.  Meyers,  Carson.  Nev $1,8001  H. C. Rogers.  Pasadena... ..81,218 

Wm.  R.StaatsCo.,  Pasadena 1,241  S.  A.  Kean,  Chicago - -   1.206 

First  Nat.  Bank,  Lakevlew 1.224] 

Securities  are  dated  Oct.  2  1905. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — -Bond  Sale. — 
On  Oct.  7  the  $28,000  5%  coupon  Petrie  Road  bridge  bonds 
described  in  V.  81,  p.  1000,  were  awarded  to  W.  J.  Hayes  & 
Sons  of  Cleveland  at  108.678.     Following  are  the  bids: 


W.  J.  Hayes  &  Sons,  Cleveland$30,430  00 
Denison,  Prior  &  Co.,  Cleve...  30,388  50 
Seasongood  &  Mayer,  Cino.in..  30,345  75 
Weil.  Roth  &  Co.,  Cincinnati.  30,315  00 
Rudolph  Klevbolte  &  Co..  Cin.  30,208  00 
Rodgers  &  Sons,  Chagrin  Falls  30,215  00 


Lamprecht  Rros.  <fc  Co..  Cleve.S30,157  00 
Security  Savings  Bank  At  Sale 

Deposit  Co 30,100  00 

W.  R.  Todd  &  Co..  Cincinnati.  30.000  00 
F.  L.  Fuller  &  Co.,  Cleveland.  30,000  00 
New  First  Nat.  Bk..  Columbus  29,925  00 


Daviess  County  (P.  O.  Owensboro),  Ky. — Bond  Election. — 
At  the  coming  general  election  on  Nov.  7  a  proposition  to 
issue  $250,000  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Davis,  Ind.  Ter. — Bond  Election. — On  Oct.  27  an  elec- 
tion will  be  held  to  vote  on  the^question  of  issuing  $25,000 
water-works  bonds. 

Davison  County  (P.  O.  Mitchell),  S.  Dak. — Bond  Sale. — 
On  Oct.  10  the  $20,000  4J^%  10-20-year  (optional)  coupon 
gold  funding  bonds  described  in  V.  81,  p.  1061,  were  awarded 
to  N.  W.  Harris  &  Co.  of  Chicago  at  103.21  and  interest. 
Following  are  the  bids: 

N.  W.  Harris  &  Co.,  Chicago.S20.642  OOlSeholle  Livingston,  St.  Paul. $20, 415  00 

MacDonald,  McCoy  &  Co., Chi  20,552  00  Kane  &  Co.,  Minneapolis 20,406  00 

JohnNuveen  &  Co.,  Chicago..  20,487  50  F.  E.  Magraw,  St.  Paul 20.405  00 

O.L.  Branson*  Co.,  Mitchell.  20,487  001  And  thirteen  other  bids. 
Browne-Ellinwood  Co.,  Chic..  20,453  00| 

Deal,  N.  J. — Bonds  Voted. — This  borough  on  Oct.  6  by 
a  vote  of  28  to  3  authorized  the  issuance  of  $130,000  4% 
beach  bonds.     Date  of  sale  not  yet  determined. 

Decatur  County,  la. — Bond  Election. — An  election  will 
be  held  on  Nov.  7  to  vote  on  the  quesion  of  issuing  $75,000 
court-house  bonds. 

Defiance,  Ohio. — Bond  Election  Proposed. — A  resolution 
is  before  the  City  Council  providing  for  the  issuance  of  $50,- 

000  electric-light  and  gas-plant  bonds. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  Oct.  20  by  G.  E.  Randolph,  President  Board 
of  Public  Works,  for  the  following  bonds: 

$3,000  5%  West  Denver  Improvement  District  No.  1  bonds  dated  June  1  1905. 

3,000  5%  South  Broadway  Improvement  District  No.  2  bonds  dated  July  1  1905. 
|1,500  6%  Highlands  Special  Sanitary  Sewer  District  No.  8  bonds  dated  Julv  1  1905. 

2,000  6%  East  Denver  Improvement  District  No.  2  bonds  dated  July  1  1905. 

1  1,500  6%  Ash  Street  Improvement  District  bonds  dated  Oct.  1  1905. 
3,000  6%  South  Capitol  Hill  Storm  Sewer  District  bonds  dated  Oct.  1  1905. 

Denomination  $500.  Interest  payable  at  the  office  of 
the  city  Treasurer  or  at  the  Mercantile  Trust  Co.,  New  York, 
City.  Maturity  "on  or  before"  thirteen  years  after  date 
Certified  check  on  a  national  bank  or  trust  company  for  2% 
of  the  par  value  of  the  bonds,  payable  to  the  Treasurer  of 
the  City  and  County  of  Denver,  required. 

Dunmore  (Pa.)  School  District. — Bond  Election. — An 
election,  it  is  stated,  will  be  held  on  Nov.  7  to  vote  on  the 
question  of  issuing  $45,000  funding  bonds. 

East  Grand  Forks,  Polk  County,  Minn. — Bond  Sale. — On 
Oct.  6  the  $25,000  5%  20-year  coupon  water  bonds  described 
in  V.  81,  p.  1001,  were  awarded  to  W.  J.  Hayes  &  Sons  of 
Cleveland  at  105.048  and  interest.     Following  are  the  bids: 

W.  J.  Hayes  &  Sons.  Cleve..aS26,262  OOlChas.  H.  Coffin.  Chicago $25,751  00 

Trowbridge,  Niver  &  Co.,  Chi    <z26,012  00|  Edwin  C.  Benedict  (less  $500 

— —  I      for  expenses). 25  000  00 

a  And  accrued  interest.  |  Kane  &  Co.  (less  214%  com.)     25,000  00 

Eden  Plain  School  District,  Contra  Costa  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Oct.  17  by  Geo.  A.  Wiley,  County  Treasurer,  P.  O.  Martinez, 
for  $6,000  5%  gold  coupon  school  bonds.  Denomination 
$600.  Interest  annually  at  Martinez.  Maturity  $600 
yearly  for  10  years.  Certified  check  for  5%  of  amount  of 
bid  payable  to  the  County  Treasurer,  required. 

El  Dorado,  Kan. — Description  of  Bonds. — We  stated  in 
last  week's  issue  that  bonds  to  purchase  the  local  water  plant 
had  been  sold  to  John  Nuveen  &  Co.  of  Chicago.  We  are 
now  advised  that  these  bonds  aggregated  $27,500  and  were 
disposed  of  to  the  Chicago  firm  for  a  premium  of  $960.  De- 
nomination $2,000  except  one  bond  for  $7,500.  Date  about 
Nov.  1  1905.  Interest  5%,  payable  semi-annually.  Ma« 
turity   $7,500   in  five  years  and  $2,000  yearly  thereafter. 

Elmwood  Place,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until   12  m.   Nov.    15  by  H.   G.   Schaefer,   Village 


Clerk,  at  the  office  of  Scotl  Bonham,  Solicitor  of  Elmwood 
Place,  No.  519  Main  Street,  Cincinnati,  for  $2,500  4^% 
1-10-year  (serial)  sewer  bonds  of  $250  each.  Date  Nov.  15 
1905.  Interest  annual.  Accrued  interest  to  be  paid  by 
purchttser.  Certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  Clerk  of  the  village,  required. 

Ephrata,  Pa. — Bonds  Authorized. — The  Borough  Council 
has  authorized  the  issuance  of  $45,000  4%  10-30-year  (op- 
tional; bonds  for  the  purchase  of  the  plant  of  the  Ephrata 
Water    Co.     Denomination    1500.     h  semi-annually 

at  the  office  of  the  Borough  Treasurer.  Securities  are  free 
from  State  tax. 

Fayetteville,  N.  C.—Bond  Sale.— -On  Oo1 .  10  the  $100,000 
5%  coupon  water-and-sewer  bonds  maturing  June  1  1933,  a 
description  of  which  was  given  in  V.  81,  p.  930,  were  awarded 
to  N.  W.  Harris  &  Co.  of  New  York  City  at  106.425.  Fol- 
lowing are  the  bids: 


N.  W.  Harris  &  Co.,  New  York.  .106.425 
Seasongood  &  Mayer,  Cincinnati.  106.42 
Union  Sav.Bk.A-  Tr.  Co..  Clncin.  106.10 

F.  L.  Fuller  &  Co.,  Cleveland L06.085 

MacDonald,  McCoy  A:  Co.,  Chic..  106.06 
Kobinson-Humphrcy  Co.,  AtlantallJ1 
|  W.J.  Hayes  &  Sons,  Cleveland. .106.03 
Prov.  Sav.  Bk.  &Tr.  Co.,  Clncln.106.00 
S.  A.  Kean.  Chicago... 104.00 


Browne-Ellinwood  Co..  Ohteago-.103.167 
Hank  of  Fayetteville,  Fayettevlllel02.75 
National  Bank  of  Fayetteville...  102 .76 
Southern  Real  Estate  Co.,  J  av  lv'102.50 
Security  Trust  Co.,  Spartanbure.102. 
Ft.  Klevbolte  A-  Co..  Cincinnati..  101.50 

Weil,  Roth  a-  Co..  Cincinnati 101. 10 

Lamprecht  Bros.  A;  Co.,  OevelandlOO.I.'.'j 
W.  li.  Todd  &  Co..  Cincinnati...  100.05 


Felton  Township,  McLay  County,  Minn. — Bond  Issue- 
Irregular. — We  are  advised  that,  owing  to  irregularity  in  the 
proceedings,  the  proposed  loan  of  $5,000  from  the  State  for 
road  and  bridge  purposes  will  not  be  made. 

Fergus  Falls,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  Oct.  31  by  G.  H.  Gard,  City  Clerk,  for 
the  $20,000  4%  coupon  refunding  electric-light  bonds  men- 
tioned in  last  week's  issue.  Denomination  $1,000.  Date 
Dec.  1  1905.  Interest  semi-annually  at  place  to  be  men- 
tioned by  purchaser.  Maturity  Series  "A"  $10,000  Dec.  1 
1915  and  Series  "B"  $10,000  Dec.  1  1920,  Series  "B"  being 
subject  to  call  after  Dec.  1  1915.  Certified  check  for  $500", 
payable  to  the  City  of  Fergus  Falls,  required.  As  the  City 
Council  may  decide  to  purchase  some  of  these  bonds  for  the 
sinking  fund,  bidders  arexequested  tojiame  price  for  all  or  any 
part  of  each  series. 

Fort  Bragg  School  District,  Mendocino  County,  Cal. — 
Bond  Sale  Postponed. — The  sale  of  $5,000  5%  bonds  of  this 
district  which  was  to  have  taken  place  on  Oct.  3  has  been 
continued  until  Nov.  2.  Hale  McCowen  is  County  Clerk  and 
has  charge  of  the  disposal  of  these  bonds. 

Gananoque,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  4  p.  m.  Oct.  24  by  S.  McCammon,  Town 
Clerk,  for  $35,000  4%  water  and  sewer  debentures. 

Grangeville,  Idaho. — Bonds  Defeated. — The  vote  at  the 
election  Sept.  19  on  the  proposition  to  issue  $30,000  water 
bonds  was  179  for  to  108  against.  .Two-thirds  vote  being  re- 
quired, the  proposition  failed. 

Green  Bay,  Wis. — Bonds  Proposed. — The  issuance  of 
$34,000  school  and  $12,000  street-paving  bonds  is  being 
considered. 

Greenwood,  Wis.— Bond  Sale.—  The  $15,000  electric- 
light-plant  bonds  mentioned  in  V.  81,  p.  930,  have  been  sold 
to  the  State  of  Wisconsin. 

Hanska,  Minn. — Bond  Election. — An  election  will  be  held 
Oct.  17  to  vote  on  the  question  of  issuing  $4,000  5%  water- 
works bonds. 

Harrington,  Wash. — Bond  Election  Postponed. — The  City 
Council  has  postponed  for  the  time  being  the  election  which 
was  to  have  been  held  on  Oct.  14  to  vote  on  the  question  of 
issuing  $23,000  water-plant  bonds. 

Hartland,  Wis.— Bond  Sale.— On  Oct.  7  the  $7,000  4% 

coupon  gas  bonds  described  in  V.  81,  p.  1133,  were  awarded 

to  the  Bank  of  Hartland,  Hartland,  at  100.357  and  interest. 

Following  are  the  bids: 

Bank  of  Hartland $7,025|Kane  &  Co.,  Minneapolis,  basis.-4J^% 

S.  A.  Kean,  Chicago 7,0001 

Hartney,  Manitoba. — Debenture  Sale. — On  Oct.  3  $7,000 
town-hall  and  $3,000  fire-protection  5%  debentures  were 
awarded  to  W.  C.  Brent  of  Toronto  at  100.28  and  interest. 
Following  are  the  bids: 

W.  C.  Brent,  Toronto al00.28| Aemilius  Jarvis  &  Co.,  Toronto. _al00. 10 

J.  W.  Nay,  Regina 100.61 1 National  Trust  Co a99.00 

a  And  accrued  interest. 

Securities  mature  part  yearly  for  twenty  years. 

Highland  Park,  Mich. — Bonds  Voted. — On  Sept.  27  this 
village  by  a  vote  of  11  to  0  authorized  the  issuance  of  $8,000 
4J^%  water-works  bonds.     Date  of  sale  not  yet  determined. 

Hope  (Ind.)  School  District. — Bond  Election. — On  Nov.  7 
the  question  of  issuing  $7,400  school-building  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Hopewell,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  23  by  H.  E.  Sutphen,  Borough 
Clerk,  for  $15,000  4%  water-improvement  bonds.  De- 
nomination $500.  Date  Oct.  2  1905.  Interest  semi- 
annually at  the  Hopewell  National  Bank  of  Hopewell. 
Maturity  $3,000  every  five  years.  Certified  check  for  20% 
of  bid,  payable  to  John  B.  Fisher,  Collector,  required. 
Bonds  to  the  amount  of  $9,000  will  be  delivered  by  Nov.  1 
1905  and  $6,000  by  April  1  1906.  Purchaser  to  pay  accrued 
interest.     This  Borough  has  no  indebtedness  at  present. 

Horicon  (Wis.)  School  District. — Bond  Sale. — This  dis- 
trict, we  are  advised,  has  sold  to  the  State  an  issue  of  $19,000 
school  bonds 
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Iola,  Kansas.— Bond  Sale.— On  Oct.  5  $70,000  5','"; 
1-10-year  (serial)  sower  and  street-paving  bonds  were 
awarded  to  Spitzer  &  Co.  of  Toledo,  for  $70,625.  Denomi- 
nation $500.  Date  not  yet  determined.  Interest  January 
and  July. 

Jacksonville,  Fla. — Bonds  Voted. — This  city  on  Oct.  3  by 
a  vote  of  40S  to  272  authorized  the  issuance  of  the  $90,000 
water,  the  $210,000  sewer,  the  $55,000  street  and  the  $45,000 
sanitary  5%  bonds  described  in  V.  81,  p.  1062.  Date  of 
sale  not  yet  fixed. 

Kalamazoo,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  Oct.  16  by  Harry  W.  Bush,  City 
Clerk,  for  $21,000  1%  1-7-year  (serial)  city-improvement 
boads  and  $24,500  4%  1-7-year  (serial)  street-improvement 
bands.     Both  issues  are  a  direct  obligation  of  the  city. 

Kennett  School  District,  Shasta  County,  Cal. — Bond 
Flection. — It  is  stated  that  the  school  trustees  have  decided 
to  hold  an  election  to  vote  on  the  question  of  issuing  $7,000 
6%  building  bonds  of  $500  each. 

Keyser,  Mineral  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Nov.  1  by  G.  L.  Git- 
heus,  Town  Recorder,  for  $20,000  5%  coupon  sewer  and 
paving  bonds.  Authority  vote  235  to  145  at  election  held 
Sept.  26.  Denominations  $100  and  $500.  Date  Nov.  1 
1905.  Interest  annually  on  Nov.  1  at  the  First  National 
Bank  of  Keyser.  Maturity  $1,000  yearly,  beginning  Nov.  1 
1916.  Certified  check  for  5%,  payable  to  the  Town  of  Key- 
ser, required.  Bonded  debt,  not  including  this  issue,  $36,000. 
Sinking  fund  $3,000.     Assessed  valuation  $1,604 ,860. 

Kings  Mountain,  N.  C. — Bond  Sale. — On  Oct.  5  the 
$15,000  5%  30-year  coupon  electric-light  bonds  described 
in  V.  81,  p.  1062,  were  awarded  to  F.  L.  Fuller  &  Co.  of 
Cleveland  at  par  and  blank  bonds  free  of  charge. 

Lakeview  School  District,  Pierce  County,  Wash. — Bond 
Sale. — On  Sept.  1  $4,000  4^%  refunding  school  bonds  were 
sold  to  the  State  of  Washington  at  par.  Denomination 
$1,000.  Date  Sept.  1  1905.  Interest  annual.  Maturity 
Sept.  1  1913,  subject  to  call  after  Sept.  1  1906. 

Laredo  (Tex.)  School  District. — Bond  Election  Proposed. — 
The  question  of  holding  an  election  to  vote  on  the  issuance 
of  $40,000  building  bonds  is  being  considered. 

Lawrenceburg,  Tenn. — Bond  Election. — An  election  will 
be  held  Oct.  23  to  vote  on  the  question  of  issuing  $25,000 
water  and  light  bonds. 

Lawrence  County  (P.  O.  Deadwood),  S.  Dak. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.  Nov.  21 
by  William  McLaughlin,  County  Auditor,  for  the  $25,000  5% 
court-house  bonds  mentioned  in  V.  81,  p.  931.  Denomina- 
tion $500.  Date  Dec.  1  1905.  Interest  semi-annually  at 
New  York  City  or  at  Deadwood,  S.  Dak.  Maturity  Dec.  1 
1925,  subject  to  call  after  Dec.  1  1915.  Certified  check  for 
2%  of  amount  of  bid,  payable  to  the  Treasurer  of  Lawrence 
County,  required. 

Lockland,  Ohio. — Bonds  Voted. — This  village  on  Oct.  3 
authorized  the  issuance  of  $80,000  sewer  bonds  by  a  vote 
of  408  to  79. 

Lockland  (Ohio,  School  District. — Bonds  Voted. — On 
Oct.  3  by  a  vote  of  409  to  79  this  district  authorized  the  issu- 
ance of  $15,000  negro-school  bonds. 

Lodi  (N.  J.)  School  District. — Bond  Election. — An  election 
will  be  held  Oct.  18  to  vote  on  the  question  of  issuing  $40,000 
school  bonds. 

Lorain,  Ohio. — Bonds  Authorized. — The  City  Council  on 
Sept.  25  passed  an  ordinance  providing  for  the  issuance  of 
$13,000  4>2%  coupon  sewer  bonds.  Denomination  $500. 
Date  Sept.  15  1905.  Interest  semi-annually  at  the  Chase 
National  Bank,  New  York  City.  Maturity  $1,500  each  six 
months  from  March  15  1907  to  Sept.  15  1910  inclusive,  and 
$1,000  March  15  1911. 

L03  Angeles,  Cal. — Bond  Offering. — Further  detais  are  at 
hand  relative  to  the  offering  on  Nov.  1  of  the  $1,500,000  4% 
water-supply  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  11  a.  m.  on  that  day  by  H.  J.  Lelande,  City 
Clerk.  Denominations  one  thousand  bonds  of  $1,000  each 
and  one  thousand  bonds  of  $500  each.  Date  Nov.  1  1905. 
Interest  semi-annuallv  at  the  office  of  the  City  Treasurer. 
Maturity  $37,500  yearly  on  Nov.  1  from  1906  to  1945  inclu- 
sive. These  bonds  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City 
and  the  legality  of  the  issue  approved  by  Messrs.  Dillon  & 
Hubbard  of  New  York  City.  Certified  check  for  2%  of 
bond.s  bid  for  in  the  case  of  bids  for  $500,000  or  less  and  1% 
in  the  case  of  bids  for  more  than  $500,000,  payable  to  H.  J. 
Lelande,  City  Clerk,  required. 

Lyons  Falls,  Lewis  County,  N.  Y.—Bond  Sale.— On 
Oct.  10  the  $25,000  v  ;  5-29-year  (serial)  registered  wa%e~ 
boruK  described  in  V.  81 ,  p.  1133,  were  awarded  to  the  Jefferj 
s  in  County  Savings  Bank  at  102  and  interest. 

McKeesport,  Pa..— Bond  Election. — At  the  general  elec- 
tion Nov.  7  the  question  of  issuing  $200,000  4%  water-im- 
provement bonds  will  be  submitted  to  a  vote  of  »ple. 

Macon,  Ga. — Bonds  Defeated. — The  proposition  to  issue 
$75,000  i%  street-improvement  bonds  failed  to  carry  at 
the  election  held  Oct.  3.  While  the  vote  was  107  for  and 
119  against  the  issue,  the  question  failed  to  receive  two- 
thirds  of  the  registered  vote  as  required  by  law. 


Mangum,  Okla. — Bonds  Voted. — By  a  vote  of  123  to  24 
this  town  on  Sept.  26  authorized  the  issuance  of  $10,000  6% 
30-year  water  bonds.     Date  of  sale  not  yet  determined. 

Marlow,  Ind.  Ter.— Bond  Sale.— The  $20,000  5%  20-year 
water-works  bonds  voted  at  the  election  held  Sept.  12  have 
been  sold  to  R.  J.  Edwards  of  Oklahoma  City  at  102"75. 
Denomination  $500. 

Massillon,  Ohio.— Bond  Sale.— On  Sept.  26  $14,000  5% 
street-improvement  bonds  were  sold  to  the  Sinking  Fund 
Trustees  at  par.  Denominations  $200  and  $700.  Date 
Sept.  1  1905.     Interest  semi-annual.     Maturity  Sept.  1  1908. 

Maysville,  Ga. — Bonds  Voted.. — This  town  on  Oct.  4 
authorized  the  issuance  of  $10,000  6%  school  bonds  by  a 
vote  of  90  to  0.  Securities  mature  $500  yearly  on  Jan.  1 
from  1917  to  1936  inclusive.     Bonds  will  be  offered  shortly. 

Mercer  (Borough),  Mercer  County,  Pa. — Bond  Offering. — 
J.  M.  Campbell,  Borough  Clerk,  will  sell  at  public  auction 
at  2  p.  m.  Oct.  25  $9,000  4%  10-20-year  (optional)  coupon 

Faving  bonds.  Denomination  $500.  Date  Nov.  1  1905. 
nterest  semi-annually  in  Mercer.  Certified  check  for  5% 
of  bid,  payable  to  the  Borough  Treasurer,  required.  Bonded 
debt.i  ncluding  this  issue,  $28,000.  Assessed  valuation 
$732,000.     Bonds  are  tax  exempt. 

Mercerville  Special  School  District,  Gallia  County,  Ohio. — 
Bond  Offering. — Ross  Halley,  Clerk  Board  of  Education,  is 
offering  at  private  sale  $400  5%  school-house  finishing  bonds. 

Monroe  County,  Fla. — Bonds  Tax  Exempt. — We  are  ad- 
vised that  the  $60,000  5%  school  bonds,  bids  for  which  will 
be  received  until  12  m.  Nov.  1,  are  exempt  from  taxation; 
also  that  they  will  be  coupon  in  form.  See  page  1063  of  last 
week's  issue  for  details  of  offering. 

Monticello,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  7  by  W.  J.  Phillips,  Town  Treas- 
urer, for  $30,000  5%  coupon  water  and  light  bonds.  De- 
nomination $1,000.  Date  Dec.  31  1905.  Interest  annually 
at  any  bank  in  Monticello.  Maturity  $500  yearly  on  Dec.  31 
from  1906  to  1935  inclusive.  Certified  check  for  $500  re- 
quired.' Bonds  have  been  validated  by  the  Superior  Court 
of  Jasper  County  as  required  by  law.  Bonded  debt,  this 
issue.     Assessed  valuation  $500,000. 

Monticello  (Ind.)  School  District. — Bonds  Voted. — This 
district  on  Sept.  18  voted  to  issue  $20,000  building  bonds. 

Morgan  County  (P.  O.  Madison),  Ga. — Bond  Sale. — On 
Oct.  10  the  $40,000  4J^%  gold  court-house  bonds  described 
in  V.  81,  p.  932,  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  104.397  and  interest,  the  New  York  firm  to 
allow  the  county  to  draw  out  money  as  needed  and  paying 
interest  on  balance.     Following  are  the  bids: 

N.  W.HarrU&Co..  N.  Y $41,723  001  John  W.  Dickoy.  Augusta $40,728  00 

Seasongood  &  Mayer,  Cincin-.  41,807  75]  Spltzer  *  Co..  Toledo 40,648  00 

Denison,  Prior  &  Co. .Cleve.&B  41.788  00  Trowbridge  &  Nlver  Co..  Chic.  40.627  00 

F.  L.  Fuller  &  Co..  Cleveland.  41.605  00   " 

Robinson-Humphrey  Co. ,Atl'n  41.361  00 

Farson,  Leach  &  Co.,  NewYork  41,257  00 

W.J.  Hayes  &  Sons.  Cleveland  41.139  00 

E.  H.  Rollins  &  Sons.  Boston.  41.020  56 

Weil,  Roth  &  Co.,  Cincinnati.  40.960  00 

Mount  Kisco,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  7  p.  m.  Oct.  16  by  T.  J.  Hartnett,  Village 
Clerk,  for  $15,000  registered  water  bonds  at  not  exceeding 
5%  interest.  Denomination  $600.  Date  Dec.  1  1905. 
Interest  semi-annually  at  the  Mount  Kisco  National  Bank. 
Maturity  $600  yearly  on  Dec.  1  from  1910  to  1934  inclusive. 
Certified  check  for  $15,000  (on  an  incorporated  State  or 
national  bank  of  this  State),  payable  to  Wm.  H.  Moore, 
Village  Treasurer,  required.  Bonded  debt  $38,350.  As- 
sessed valuation  $1,433,000. 

Nashville,  Tenn. — Bond  Sale. — On  Oct.  10  the  $125,000 
4^2%  30-year  suburban  street  bonds  dated  July  1  1905 
described  in  V.  81,  p.  1134,  were  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  107.83  and  interest.  Following  are 
the  bids: 


John  Nuveen  &  Co.,  Chicago..  40.605  00 

C.H.  Coffin.  Chicago 40.40100 

W.  R.  Todd  &  Co.,  Cincinnati.  40,4i.O  00 
Prov.  Sav.  Bk.  &  Tr.Co.,  Cin.  40.360  00 
O'Connor  4  Kahler,  N.  Y 40.100  93 


Seasongood  4  Mayer.  Cincin. $134, 787  75 

.WW.  Harria  &  Co.,  Chicago.  134.462  50 

N.  W.  Halsey  &  Co..  Chicago  134,387  00 

Prov.  Sav.  Bk.4  Tr.  Co. .Cin.  134.375  00 

Un.Sav.  Bk.  4  Tr.  Co.,  Cin.  134.110  00 

F.  L.  Fuller  4  Co..  Cleveland  134.025  00 

Farson,  Leach  &  Co..  Chicago  134.007  00 


Well.  Roth  *  Co.,  Cincinnati.$133.505  00 
Mason,  Lewis  *  Co.,  Chicago  133.487  50 
W.  J.  Hayes  4  Sons.  Cleve..  132,067  00 
W.  R.  Todd  4  Co.,  Cincinnati  131,500  00 
Browne-Elllnwood  Co.,  Chic.  130.683  00 
Thos.  Plater  4  Co.  Nashville  130,312  50 
Albert  Kleybolte  4  Co..  Cin.   129,237  50 


F..  H.  Rollins  &  Sons,  Chicago  133,837  501  Rubolph  Kleybolte  A  Co. .Cin  129.187  50 

Newark,  Ohio. — Correction. — We  are  advised  that  the 
certified  check  which  must  accompany  bids  for  the  $35,000 
hospital  bonds  which  this  city  will  offer  for  sale  on  Oct.  26 
may  be  drawn  on  any  solvent  bank,  the  stipulation  in  the 
advertisement  that  the  bank  must  be  located  in  Newark 
being  an  error  of  the  printers.  See  V.  81,  p.  1134,  for 
details  of  offering. 

Bonds  Proposed. — The  City  Council,  it  is  stated,  is  taking 
steps  looking  to  the  issuance  of  $200,000  additional  water 
bonds. 

Newton,  Sussex  County,  N.  J. — Bond  Offering. — The 
Town  Committee  will  sell  at  public  auction  at  2  p.  in.  Oct.  23, 
at  the  Court  House,  $60,000  4%  coupon  sewer  bonds.  Scaled 
bids  for  these  bonds  will  be  received  until  1'2  m.  on  that 
day  by  Lewis  J.  Martin,  Town  Treasurer.  Denominations 
$500  and  $1,000.  Date  Oct.  2  1905.  [ntereel  Bemi-annually 
at  the  Busses  National  Hank  of  Newton.  Maturity  Oct.  2 
L935.  Bonds  are  exempt  from  taxation.  Certified  check 
for  20%  of  the  amount  bid,  payable  to  the  Town  oi  Newton, 
required. 

Northampton,  Mass.— Bond  Sale.— On  Oct.  10  the  $20,000 
1)4%  l-10-vear  (serial)  coupon  sewer-scrip  bonds  descrfb 
in  v.  81,  p.  1134,  were  awarded  to  the  Northampton  Institu- 
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tion  for  Savings  at  100.005.  A  bid  of  par  was  also  received 
from  Jose,  Parker  &  Co.  of  Boston. 

North  Hempstead,  Nassau  County,  N.  Y. — Bond  Offer- 
ing.— The  $20,000  4%  town  meeting-house  bonds  men- 
tioned in  V.  81,  p.  1003,  will  be  sold  at  public  auction  oil 
Oct.  23  at  10  a.  m.  in  the  directors'  room  of  the  Nassau 
County  Bank  at  Mineola.  Denomination  $2,000.  Interest 
Jan.  1  and  July  1.  Maturity  $2,000  yearly  on  July  1  from 
1906  to  1915  inclusive.  Edwin  C.  Willets  is  Town  Super- 
visor and  Monroe  S.  Wood  Town  Clerk. 

North  Platte,  Neb. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Oct.  3  for  the  $30,000  4%  coupon  main-sewer 
bonds  described  in  V.  81,  p.  932. 

Oakmont  (Borough),  Pa. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Oct.  16  by  G.  A.  Schnabel, 
Chairman  Finance  Committee,  for  the  $45,000  4%  coupon 
street-improvement  bonds  authorized  at  the  election  held 
Aug.  8  1905.  Denomination  $1,000.  Date  Oct.  1  1905. 
Interest  semi-annual.  Securities  will  mature  at  intervals 
from  1910  to  1935  inclusive.  Bonds  are  free  from  tax. 
Certified  check  for  $1,000  required.  Accrued  interest  to  be 
paid  by  purchaser.  Bonded  debt,  including  this  issue, 
$93,000.     Assessed  valuation  1905  $2,140,000. 

Odell  School  District  No.  162,  Livingston  County,  111. — 
Bond  Offering. — Proposals  will  be  received  until  7  p.  m. 
Oct  16  by  George  H.  Frise,  Secretary  Board  of  Education, 
for  $11,200  5%  coupon  bonds.  Denomination  $500  except 
one  bond  for  $700.  Date  April  1  1905.  Interest  semi- 
annual. Maturity  as  follows:  $700  April  1  1908;  $500  Oct.  1 
1908;  $1,500  each  April  1  and  $500  each  Oct.  1  from  April  1 
1909  to  Oct.  1  1913  inclusive.  Bonds  were  authorized  at 
election  held  July  22  1905. 

Osage  City,  Kan. — Bonds  Not  to  be  Issued  at  Present. — We 
are  advised  that  the  $20,000  bonds  voted  at  the  election  held 
Sept.  5  in  aid  of  the  Kansas  City  Mexico  &  Orient  RR.  will 
not  be  issued  until  the  road  complies  with  the  terms  of  the 
agreement. 

Owatonna,  Minn.—  Bonds  Voted. — This  city  on  Sept.  26 
by  a  vote  of  323  to  208  authorized  the  issuance  of  $15,000 
city-hall  and  fire-department  bonds.  Date  of  sale  not  yet 
determined. 

Pacific  Grove,  Cal. — Bonds  Defeated. — At  the  election 
held  Sept.  16  the  proposition  to  issue  $28,000  city-hall, 
$12,000  street-improvement,  $16,000  storm-water-drain  and 
$4,000  park  bonds  all  failed  to  carry. 

Parsons,  Kan. — Bonds  Voted. — This  city  recently  by  a 
vote  of  973  to  87  authorized  the  issuance  of  $80,000  5% 
10-30-year  (optional)  railroad-aid  bonds.  These  bonds, 
we  are  informed,  will  not  be  issued  until  the  road  complies 
with  the  terms  of  agreement. 

Perham,  Minn.— Bond  Sale.— On  Oct.  9  the  $10,000  5% 
15-year  village-hall  and  jail  bonds  and  the  $5,000  5%  15- 
year  water  bonds  were  awarded  to  F.  E.  Magraw  of  St. 
Paul  at  102.50  and  interest.  This  was  the  successful  bidder 
at  the  original  sale  on  Aug.  29,  but  as  stated  in  V.  81,  p. 
1063,  an  error  was  made  in  the  earlier  advertisement  which 
necessitated  a  new  offering. 

Philadelphia,  Pa. — Bond  Election. — The  proposition  to 
issue  the  $4,000,000  grade-crossing  loan,  mentioned  in  last 
week's  issue,  will  be  submitted  to  a  vote  at  the  coming 
general  election  on  Nov.  7. 

Pleasant  Grove,  Utah. — Bond  Offering. — Proposals  will 
be  received  until  Dec.  1  by  C.  F.  Westphal,  Chairman,  for 
$9,900  6%  gold  coupon  water-works  bonds.  Denomination 
$1,000  excepting  one  bond  for  $900.  Date  Dec.  1  1905. 
Interest  semi-annual.  Certified  check  for  10%,  payable  to 
C.  F.  Westphal,  required.  Bonded  debt  including  this 
issue  $14,400.  Assessed  valuation,  $250,000.  Samuel  S. 
Smith  is  City  Recorder. 

Portland,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived by  the  Committee  on  Bond  Sale  (P.  O.  Box  484.  Port- 
land) until  8  p.  m.  Oct.  24  for  not  exceeding  $82,000  4% 
refunding  bonds.  Denomination  $1,000.  Date  Nov.  1 
1905.  .  Interest  semi-annually  at  Town  Treasurer's  office. 
Maturity  Nov.  1  1925.  It  is  stated  in  the  official  advertise- 
ment that  this  city  has  never  defaulted  nor  is  there  any  liti- 
gation pending  or  threatened  affecting  any  of  its  bonds. 
Bonds  are  tax  exempt. 

Provo,  Utah. — Legality  of  Bonds  to  be  Tested. — Local 
papers  state  that  a  friendly  suit  will  be  brought  to  test  the 
legality  of  the  $56,000  electric-light-plant  and  the  $35,000 
water-works  bonds  awarded  recently  to  N.  W.  Harris  &  Co. 
of  Chicago.  This  was  done  at  the  instance  of  the  purchasers, 
they  expressing  a  doubt  as  to  the  validity  of  the  issues  in 
that  they  were  submitted  to  the  voters  as  one  proposition. 
See  V.  81,  p.  863. 

Punxsutawney  (Pa.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  to-day  (Oct.  14) 
by  George  C.  Brown,  Secretary,  for  $65,000  4%  coupon 
school-house  bonds.  Denomination  $100.  Date  Jan.  1  1906. 
Interest  annually  at  Punxsutawney  National  Bank.  Ma- 
turity Jan.  1  1936,  but  subject  to  call  before  maturity. 

Rathdrum,  Kootenai  County,  Idaho. — Bonds  Defeated. — 
On  Sept.  12  this  place  voted  against  the  proposition  to  issue 
$12,000  water- works  bonds. 

Reading,  Ohio. — Bond  Election  Proposed. — Steps  are  being 
taken  looking  to  the  submission  to  a  vote  of  the  people  at  the 


coming  general  election  of  the  question  of  issuing  bonds  for  a 
storm-water  sewer. 

Redding,  Cal. — Bond  Election. — An  election  has  been 
called  for  Oct.  23  to  vote  on  the  question  of  issuing  $145,000 
5%  40-ye:tr  sewer,  street  and  city-hall  bonds. 

Rensselaer,  N.  Y.—Bond  Sale.— On  Oct.  10  the  $6,351  75 
4%  registered  paving  bonds  and  $3,210  4%  registered  sewer 
bonds  described  in  V.  81,  p.  1064,  were  awarded  to  the  Hud- 
son City  Savings  Jn-iitution  of  Hudson. 

Revere,  Mass. — Bonds  Voted. — This  town  on  Sept.  18 
voted  to  issue  810,000  3J^%  1-10-year  (serial)  water-main- 
extension  bonds  dated  Sept.  1  1905.  These  bonds,  we  are 
advised,  will  be  sold  at  private  sale. 

Richlandtown  (Borough),  Pa. — Bond  Sale. — On  Sept.  30 
the  $4,000  4%  1-20-year  (serial)  fire-department  bonds 
described  in  V.  81.  p.  1003,  were  awarded  to  local  investors 
at  an  agggreate  price  of  $4,034  41. 

Richville  (Minn.)  School  District. — Bonds  to  Be  Sold  to 
State. — This  district,  we  are  advised,  will  sell  to  the  State 
an  issue  of  $1,000  4%  school-supply  bonds. 

Roseburg,  Ore. — Municipal  Ownership  of  Light  and  Water 
Favored. — The  election  Oct.  2  resulted  in  favor  of  the  propo- 
sition to  issue  $200,000  bonds  for  municipal  ownership  of 
the  water  and  light  systems.  These  bonds  cannot  be  issued 
until  the  Legislature  amends  the  City  Charter. 

Ross,  Roseau  County,  Minn. — Bond  Sale. — On  Sept  30 
the  $8,000  6%  10-year  coupon  road-building  bonds  described 
in  V.  81,  p.  933,  were  awarded  to  the  Farmers'  &  Merchants' 
State  Bank  of  Roseau  at  par. 

Ruthton,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  14  by  H.  E.  Martinson,  Village 
Recorder,  for  $1,500  5%  coupon  funding  bonds  and  $2,500 
5%  coupon  drainage  and  water  extension  bonds  De- 
nomination $500.  Date  Sept.  5  1905.  Interest  semi- 
annually at  Village  Treasurer's  office.  Maturity  Sept. 
5  1920.  Certified  check  for  $200,  payable  to  the  Treasurer 
of  the  .village,  required.  Total  debt,  including  this  issue, 
$4,500.     Assessed  valuation,  $94,042. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  24  by  Louis  Betz,  City  Comptroller, 

for    the    following    bonds: 

$75,000  4%  coupon  park  and  parkway   bonds   dated  Oct.    1    1905   and   maturing 
Sept.  30  1935. 
10.000  4%  coupon  Minnehaha  Street  macadamizing  bonds  dated  Nov.   1   1905 
and  maturing  Oct.  31  1935. 

Denomination  $500  or  $1,000,  as  desired  by  purchaser. 
Date  July  1  1905.  Interest  semi-annually  at  the  Financial 
Agency  of  St.  Paul  in  New  York  City.  Certified  check  for 
2%  of  the  par  value  of  the  bonds  bid  for  required.  Separate 
bids  to  be  made  for  each  issue. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

San  Augustine  (Tex.)  Independent  School  District. — 
Bonds  Registered. — An  issue  of  $12,000  5%  15-40-year 
(optional)  school-house  bonds  dated  Aug.  15  1905  was  regis- 
tered by  the  State  Comptroller  on  Oct.  5. 

Sandstone,  Minn. — Bonds  Not  Sold — Loan  Requested  of 
State. — No  Sale  was  made  on  Oct.  3  of  the  $6,000  bridge 
bonds  described  in  V.  81,  p.  1064  and  864.  The  town,  we 
are  advised,  will  now  apply  to  the  State  for  a  loan  of  $6,000 
at  4%  interest. 

San  Jose,  Cal. — Bond  Election  Proposed. — The  Chamber 
of  Commerec  has  adopted  a  resolution  favoring  the  imme- 
diate calling  of  an  election  to  vote  on  the  issuance  of  $100,000 
park  bonds;  also  a  later  election  to  vote  on  the  issuance  of 
sewer  bonds. 

San  Luis  Obispo  County,  Cal. — Bond  Election. — An  elec- 
tion will  be  held  Oct.  14  to  vote  on  the  question  of  issuing  the 
following  bonds: 

$40,000  5%  Avila  wharf  bonds,  maturing  $2,000  yearly  on  July  1  from  191x  to  1930 

inclusive,  subject  to  call  after  July  1  1916. 
25,000  5%  Cambria  wharf  bonds,  maturing  $1,000  yearly  on  July  1  from  1911  to 

1935  inclusive,  subject  to  call  after  July  1  1916. 
25,000  5%  Cayucos  wharf  bonds,  maturing  same  as  Cambria  bonds  above. 

Securities  to  be  in  denomination  of  $1,000,  dated  July  1 
1906.     Interest  annually  at  office  of  County  Treaturer. 

San  Pedro  High  School  District,  Los  Angeles  County, 
Cal.—  Bond  Sale.— On  Oct.  3  $15,000  5%  1-15-year  (serial) 
school  bonds  were  awarded  to  the  Oakland  Bank  of  Savings 
of  Oakland  at  105.74.     Following  are  the  bids: 


Oakland  Bk.  of  Sav.,  Oakland$15,861  00 
N.  W.  Halsey  &  Co.,  San  Fran  15.828  00 
Ma?on,  Lewis  *  Co.,  Chicago.  15,778  00 
E.  H.  Rollins  &  Sons,  San  Fr..   15,763  75 


Wm.  R.  Stoats  Co.,  Pasadena.S15.736  00 
Adams-Phillips  Co..  Chicago..  15,687  00 
N.  W.  Harris  *  Co.,  Chicago..  15,6.87  00 
Los  Angeles  Tr.  Co.,  Los  Ang's  15.585  00 


Denomination  $1,000.  Date  Oct.  3  1905.  Interest 
annual. 

Santa  Ana,  Cal. — Bond  Election  Proposed. — The  City 
Council  has  been  petitioned  to  call  an  election  to  vote  on 
the  question  of  issuing  $50,000  gas  and  $60,000  electric- 
light  bonds. 

Santa  Susana  School  District,  Ventura  County,  Cal. — 
Bond  Sale. — On  Oct.  5  the  $750  7%  1-5-year  (serial)  gold 
bonds  described  in  V.  81,  p.  1064,  were  awarded  to  the  Bank 
of  Hueneme  of  Hueneme  at  104.32. 

Sebastopol,  Cal. — Bids. — Following  are  the  bids  received 
Sept.  30  for  the  $60,000  \XA%  municipal  bonds  awarded,  as 
stated  last  week,  to  E.  H.  Rollins  &  Sons  of  Chicago: 
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E.  H.  Rollins  a  Sons,  Chloseo. .  .$60,200 
E.  F.  Woodward   (Hank  of  Goy- 

servllle) 60,151 


J.  P.  Overton  (Savinga  Bank  of 

Santa  Rosa) $60,005 


Seward  County  (P.  O.  Seward^,  Neb. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (Oct.  14)  by 
L.  F.  Schultz,  County  Treasurer,  for  $100,000  i\  coupon 
COUrt-boUSe  and  jail  bonds.  Denomination  SI, 000.  Date 
Jan.  l  1905.  Interest  semi-annually  at  State  Treasurer's 
offioe  at  Lincoln.  Certified  check  for  2%,  payable  to  the 
County  •  Treasurer,  required. 

Schenectady,  N.  Y. — Temporary  Loan  Offering. — Pro- 
posals will  be  received  until  12  in  Oct.  18  by  Olin  S  Luff 
man,  City  Comptroller,  for  $100,000  temporary-loan  certifi- 
cates issued  in  anticipation  of  the  collection  of  taxes.  Loan 
matures  Feb.  10  190(3  and  will  be  payable  at  the  Importers' 
A  Traders'  National  Bank,  New  York  City.  Proposals  to 
state  lowest  rate  of  interest. 

Scott  County  (P.  O.  Forest),  Miss. — Bond  Sale. — On  Oct.  3 
the  $4,500  5%  court-house  repair  bonds  described  in  V.  SI  , 
p.  1004,  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  for 
$4,615. 

Soperton,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  20  by  J.  J.  Moring,  City  Attorney,  for 
$5,000  6*  ,  coupon  school-building  bonds.  Denomination 
$1,000.  Date  Jan.  1  1906.  Interest  annually  at  Bank  of 
Soperton.  Maturity  Jan.  1  1936.  Bonded  debt  this  issue. 
Assessed  valuation  $100,000. 

South  Omaha,  Neb. — Bond  Election. — The  City  Council 
has  passed  the  ordinance  providing  for  the  submission  to  a 
vote  of  the  people  at  the  coming  election  of  a  proposition 
to  issue  $250,000  sewer  bonds. 

Spartanburg,  S.'C. — Bond  Sale. — On  Oct.  11  the  $100,000 
4^%  30-year  coupon  street-improvement  bonds  described  | 
in  V.  81,  p.   1004,  were  awarded  to  Seasongood  &  Mayer 
of  Cincinnati  and  Denison,  Prior  &  Co.  of  Cleveland  and 
Boston  at  105.16. 

Sterling,  111. — Bond  Offering. — Proposals  will  be  received 
until  7p.m.  Oct.  16  by  W.  C.  Ward,  Chairman  Finance  Com- 
mittee, for  $10,500  4^6%  coupon  street  bonds.  Denom- 
ination $500.  Date  Nov.  1  1905.  Interest  annual.  Ma- 
turity $1,500  on  Nov.  1  1906  and  SI, 000  vearly  on -Nov.  1 


from    1907    to    1915    inclusive.     Certified    check    for   5%    of 
amount  of  bid.  payable  to  J.  B.  Lewis,  Mayor,    required. 

Bonded  debt    $59,700.      Assessed   valuation  $7,401,465. 

Sumner,  Tallahatchie  County,  Miss.-  Bond  Offering. — W. 
A.  M'Mullen,  Mayor,  is  offering  for  sale  $5,000  5%  20-year 

bonds. 

Talequa,  Ind.  Ter.—  Bond  Sale. — On  Oct.  2  $17,500  5% 
school-building  bonds  were  awarded  to  Trowbridge  &  Niver 
Co.  of  Chicago  at  104. 74S.  The  following  bids  were  re- 
ceived: 


Trowbridge  .t  NrverCo.,  Chic. $18,331  00 

l  ■'.  k.  Fulton  &  Co.,  Chicago..  i*. 330  00 

John  Nuveen  A  Co.,  Chicago..  18,327  50 

Mason.  Lewis  A  Co.,  ChloagO.  IS. 3 13  00 

Denison,  Prior  ACo..Cleve...  is, 311  00 

F,  i..  Fuller  &  Co.,  Cleveland.  18,243  75 
Sec.  Sav.  nk.A  Tr.Co    ' 


Somax  M.  Smith,  Jasper, Ala. .$17,825  00 
Brown-Elllnwood  Co.,  Chicago  17,783  00 
H.C.  Bpeer  a  Co.,  Chicago...  17.765  00 

Trust  Co.  of  Dallas,  Dallas 17.762  00 

W.J.  Hayes  a  son..  Cleveland  17.688  00 
First  Nat.  Hk.  or  Talequa,  i  .T.  17,526  oo 


1  1905.     Interest  semi- 


Toledo  17.900  00 
Denomination  $500.      Date  Nov 
annual.      Maturity  Nov.  1  1925. 

Thief  River  Falls,  Red  LakeCounty,  Minn. — Bond  Sale. — 
On  Oct.  3  the  $25,000  5%  coupon  water- works  bonds 
described  in  V.  81,  p.  934,  were  awarded  to  Richard  Stone  & 
Co.  of  Thief  River  Falls  at  106.80  and  interest.  Following 
are  some  of  the  bids: 

Co.. 


Richard   Stone   &  Co.,   Thief 

River  Falls $26,700  00 

Minnesota  Loan&Tr.Co.,/     5s  26,639  95 

Minnesota \4Hs  25,250  00 

Trowbridge  &  Niver  Co., Chic.  25,950  00 


F.  E.  Magraw,  St.  Paul $25,750  00 

C.  C.  Gowean  Co..  Gr.  Forks..   25.745  00 
W.  m. Stoddard  *Co.,  Minn..  25.700  00 
Wells  &  Dickey  Co.,  Minneapo- 
lis (for4Hs) 25,262  50 


Trenton,  N.  J. — No  Bond  Sale. — We  are  informed  by 
R.  M.  Grant  &  Co.  that  the  report  in  some  of  the  papers 
that  they  had  been  awarded  $40,000  school,  $13,500  paving 
and  $12, 000 "-municipal  bonds  of  Trenton  is  not  correct. 

Troy,  N.  Y. — Bonds  Refused. — We  are'informed  that  R.  L. 
Day  &  Co.  of  New  York,  who  were  awarded  on  Sept.  1  the 
$181,500  4%  water  bonds  have  refused  the  issue  because 
of  a  technical  defect. 

Troy, 'Ohio. — Bond  Bids. — Following  are  the  bids  received 
on  Oct.  3  for  the  $13,500  4%  refunding  bonds  awarded,  as 
stated  last  week,  to  Ruolph  Kleybolte  &  Co.  of  Cincinnati: 

R.  Kleybolte  &  Co.,  Ctncln... $13,777  50|  Laraprecht  Bros.  A  Co.,  Cleve. $13,647  50 

Seasongood  &  Mayer.  Cincin..   13,756  50  Union  Sav.  Bk.  &  Tr.  Co 13,600  00 

Well,  Roth  <fc  Co..  Cincinnati.    13,741  00  W.  R.Todd  &  Co.,  Cincin 13,500  00 

Atlas  Nat.  Bank    Cincinnati..    13,b51  25 1 


NEW  LOANS. 


g7o,0()0 

CITY    OF    ST.    PAUL 

4%    30-Ytar    lark   Bonds. 

Citv  CcmDtrolltr's  Office, 

St.  Pau1.  Minn.,  Oc.  4.  1P05. 

Sealed  proposals  wih  be  rece  ved  at  the  office  of 
the  Civ  i  onjptmlier  by  the  Sinking  ►  und  Commit- 
tee until  12  c.'c  ock  noon  on  0<  TomF,R  34,  IX  5,  and 
opened  at  tb»'  time  for  the  purchase  ol  seventy  five 
thousand  (*75.0  mi)  d'  liars  of  bonds  of  ibe  City  of 
St.  Paul.  M  Innesota,  th»  pmceecs  of  which  are  to  be 
used  for  tie  purpose  of  adding  to  it  a  funds  avail- 
able for  the  acquisition  of  land  for  park  and  pnrSwHy 
purposes  by  ru'Chase  or  otherwise.  These  bonds 
are  Issued  pursuant  to  ordinance  No.  sb'M  passed 
by  the  City  com  cil  Hnd  aooroved  September  25, 
19  5.  authonzed  by  Chatter  235  of  the  Laws  of  the 
8tate  of  Minn-.-ot»  for  the  yea'  19-8  approved  April 
17,  li-08  as  ame  ded  by  Chapter  91  of  tu«  Laws  of 
Minnesota  for  the  year  1905,  approved  March  31, 
1905  Binds  in  oer.on.inat ion  o'  five  bunared  or 
one  thousand  dollars  e-ich.  a?  the  purchaser  may 
desire,  w.th  coupoas  attach»d,  ana  dated  October  1, 
1905,  and  mature  September  30.  1935  They  bear 
Interest  at  the  rate  of  four  (4)  per  cent  per  «nnum, 
payable  semi  annually,  interest  and  principal  pay 
able  at  th>»  Fn  a'  cial  Agency  of  »t.  Paul  in  New 
Tork  City,  del  very  of  bonds  to  be  maae  at  toe 
Comptroller'!)  iffice.  where  payment  must  be  maae 
by  the  t-uccessful  bidder.  A  cert. tied  check,  payab  e 
to  the  City  I  reasurer  of  the  City  O'  St.  P*ul,  for  two 
(2)  per  cent  of  the  par  value  of  the  bonds  bid  f'  r 
must  accompany  each  b  *  tbat  will  be  considered. 
Bids  will  be  received  for  all  or  any  part  of  the  lot. 
The  committee  reserves  the  right  to  reject  any  aud 
all  bids 

Proposals  to  be  marked  "Bids  for  Park  Bonds'' 
and  addressed  to 

LOCI3  EETZ.  City  Comptroller. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HUiU  GRADE 
RAILROAD  SECURITIES. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


Sio,ooo 
CITY    OF    ST.    PAUL 

4%    30-Year   Macadam  Road  Bonds. 

City  Comptroller's  Office, 
ft  Paul,  Minn.,  Oct..  7,  1905. 

Pealed  proposals  will  berecelvet.it  the  office  of 
the  Citv  Comptroller  by  the  stnkiDg  Nia  commit- 
tee urn  il  12  o  clock  noon  on  OC  I'OBER  24,  1906,  and 
opened  at  that  time  'or  the  purchase  of  ten 
thousand  ($10,000)  dollars  of  bonds  of  the  City  of 
-t.  Paul,  Minnesota,  the  proceeds  of  which  are  to 
be  used  for  tbe  purpose  of  aiding  iu  the  macidam- 
iz'ng  of  Minnehaha  Street.  These  bonds  are  issued 
pursuant  to  Crdlnnnce  No.  3534,  pa»seri  by  the  city 
council  und  approved  October 6, 1905  authorized  by 
Cnapter  5S  General  Laws  ol  Mmcesota  for  the  year 
le05,  ap.  rove  l  M  .rch  23.  19C5,  Bonds  In  denomi- 
nation o'  five  hundr-d  or  one  thousand  dollars  each, 
as  the  purchaser  may  desire,  with  coupons  at  ached, 
and  da'ed  November  1.  1905,  aid  mature  '  ctober  31, 
lt-35.  They  bear  interest  at  the  rate  of  four  (t)  per 
cent  per  annum,  payable  semi-annually,  Interest 
and  principal  payable  at  the  Financial  Agency  of 
St  Paul  in  New  York  City  Delivery  of  bonds  to  be 
made  at  the  Compir  ller's  office,  where  payment 
must  be  made  by  the  snecessful  Didder.  A  certified 
cbecj.  pa) able  to  the  City  Trf  a»urer  of  the  City  of 
8t.  Paul,  for  two  (2)  per  cent  of  the  par  value  of  the 
bonds  bil  for  most  accompany  each  bid  ttiar  will  be 
considered.  Bids  wl,l  be  received  fora  1  or  any  part 
of  the  lot.  The  committee  re>ervss  the  right  to 
reject  any  at  d  all  bide 

Proposals  to  be  marked  "Bids  for  Macadam'Road 
Bonds'  and  addressed  to 

i  OU18  BETZ   City  Comptroller. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 
Trowbridge*  Niver  Co. 

MUNICIPAL  AND  PUBLIC  8ERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street 


hautollahed    l«h3. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Hnlldlng,  Chicago. 

CITY    COUNTY  BONDS. 

AND   TOWNSHIP 


NEW  LOANS. 


New  Orleans.  Sept.  30,  1905. 
To  the  holders  of  the  On  tNtu  ndlng  H%  Ootids, 
.•eric*  K.  ot  the  Boanl  ol  Commissioners 
for  the   I'ihii    naniii'ii    levee   »iatrlot. 

Notice  Is  herebv  given  by  the  above-named  Board 
of  its  lnenfou  to  redeem  ail  of  its  outstand  ngt)% 
Bonds,  Seres  B.  maturing  on  the  first  day  of 
November,  lwo5.  Payment  will  be  made  at  the  State 
National  Bank.  New  Orleans,  t,  net-  er  with  all 
iccrued  interest  Holders  of  said  bonds  are  notified 
to  present  tbem  f<  r  payment  at  said  hank  on  the 
firs'  dny  of  November.  JVKiS,  on  which  oay  all  interest 
on  s  .id  bonds  will  cease. 

HUNTER  C.  LKAKE, 
P.  M.  LAMBREM  r'NT.  President. 

Secretary. 


MUNICIPAL 

AND 

Public   Service   Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITf  &  RAILROAD    BONDS. 

MacDonald,  McCoy  &  Go,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Specialists  in  New  Jersey  Securities. 

EISELE   &   KING, 
BANKERS, 

Members  of  Now  Fork  and  Philadelphia 
Stock  Bxohan 

Private  Wires  to  7S7-YSR  lirntid  Si., 

N.  Y.  &  Philadelphia.  N  KWA  KK. 
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Wahpeton,  N.  B.—Bond  Sale.— On  Oct.  9  the  $15,000 
sewer-district  bonds  described  in  V.  81 ,  p.  1065,  were  awarded 
to  S.  A.  Kean  of  Chicago,  at  100.10  for  six  per  cents.  Fol- 
lowing are  the  bids: 

J.  A.  Kean  (for  6s) $15,015  I  Kane  &  Co.  (for  6b) $14,500 

S.M.Holmes  (for  7s) 15.0001 

Warren  Township,  Belmont  County,  Ohio. — Bond  Sale. — 
On  Oct.  10  the  $5,000  \XA%  3-12-year  (serial)  coupon  road- 
improvement  bonds,  described  in  V.  81,  p.  1006,  were 
awarded  to  P.  S.  Briggs  &  Co.  of  Cincinnati,  at  105.03  and 
interest. 

Wasco,  Ore. — Bond  Sale. — This  place  some  weeks  ago 
sold  at  par  an  issue  of  $5,000  6%  10-20-year  (optional) 
water  bonds  dated  Sept.  1  1905.  Denomination  $500.  In- 
terest quarterly. 

Waxahachie,  Tex. — Bond  Election. — An  election  will  be 
held  Oct.  14  to  vote  on  the  question  of  issuing  $6,000  4% 
water- works  bonds.  s 

Wellston,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  23  by  J.  H.  Brown,  City  Auditor, 
for  the  following  bonds: 

$1,000  5%  1-10-year  (serial)  alley-assessment  bonds  of  $100  each. 
1.000  5%  1-10-year  (serial)  alley-assessment  bonds  of  S100  each. 
1,000  5%  1-10-year  (serial)  allev-assessment  bonds  of  $100  each. 
1,200  5%  1-10-year  (serial)  alley-assessment  bonds  of  $120  each. 
1,400  5%  1-10-year  (serial)  alley-assessment  bonds  of  $140  each. 

All  bonds  are  dated  Nov.  1  1905.  Interest  semi-annually 
at  the  First  National  Bank  of  Wellston.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  $200,  payable 
to  the  City  Treasurer,  required. 

Whatcom  County  (Wash.)  School  District  No.  40. — 
Bond  Sale.. — On  Sept.  9  $1,500  4J^%  school  bonds  were 
awarded  to  the  State  of  Washington  at  par.  Denomina- 
tion $500.  Date  Sept.  9  1905.  Interest  annual.  Maturity 
Sept.  9  1908,  subject  to  call  after  Sept.  7  1906. 

Whatcom  County  (Wash.)  School  District  No.  76. — 
Bond  Sale. — On  Sept.  1  $1,000  4%  refunding  school  bonds 
were  awarded  to  the  State  of  Washington  at  par.  De- 
nomination $250.  Date  Sept.  1  1905.  Interest  annual. 
Maturity  Sept.  1  1910,  subject  to  call  after  Sept.  1  1906. 


Wichita,  Kan. — Bond  Sale. — This  city  has  sold  at  par 
to  the  Kansas  National  Bank  of  Wichita  $18,383  23  5% 
1-10-year  (serial)  paving  bonds  and  $6,178  17  5%  1-10-year 
(serial)  paving  bonds.  Securities  are  dated  Sept.  1  1905. 
interest  semi-annual. 

Willamsport,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  23  by  Edward  L.  Taylor,  City 
Treasurer,  for  $30,000  3>6%  coupon  city  improvement  bonds. 
Denominations  $100  and  $500.  Date  Nov.  1  1905.  Inter- 
est semi-annual.  Maturity  Nov.  1  1935,  subject  to  call  after 
Nov.  1  1915.  Bonds  are  part  of  an  authorized  issue  of 
$60,000. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Sale. — 
We  give  below  the  bids  received  on  Oct.  9  for  the  $100,000  5% 
2%-year  (average)  highway-improvement  bonds  described  in 
V.  81,  p.  1066,  and  the  $20,000  5%  11%-year  (average) 
culvert  and  bridge-rebuilding  bonds  described  in  V.  81, 
p.   1006: 

$io*,eoo  $20,000 

Rtmd  Bonds.  Bridge  Bondi. 

A.  L.  Rich  Co.,  Cincinnati o$103.027  75  

Seasongood  &  Mayer,  Cincinnati 101.863  00  a$22,069  00 

AlbertKleybolte  &  Co..  Cincinnati 102,309  0«  21,834  00 

Denlson,  Prior  &  Co..  Cleveland  and  Boston 102,220  00  21.965  00 

Lamprecht  Bros.  <t  Co.,  Cleveland 102  13100  21,507  00 

New  First  National  Bank.  Columbus 1*2.025  0*  21,730  00 

Well,  Roth  &  Co.,  Cincinnati 102,010  Ot  21,900  00 

W.  J.  Hayes  &  Sons,  Cleveland 101,t76  00  22,046  00 

Security  Savings  Bank  &  Trust  Co 101,875  00  21.900  00 

Hayden.  Miller  &  Co..  Cleveland KU.864  00  21,851  00 

Hoehler   &   Cummings,    Toledo 1*1.820  50  21.828  50 

R.  Kleybolte  &  Co.,  Cincinnati 101.820  00  22,050  0* 

N.  W.  Halsey  &  Co.,  Chicago 1*1.778  00  21.863  4* 

Provident  8avings  Bank  &  Trust  Co..  Cincinnati     1**,850  00  21,600  00 

F.  I..  Fuller  &  Co..  Cleveland 21,827  50 

P.  S.  Briggs  4  Co.,  Cincinnati 21.805  75 

Third  National  Bank.  Cincinnati 21,725  00 

W.  R.  Todd  &  Co.,  Cincinnati 21.650  00 

a  Bonds  were  awarded  $100,000  to  the  A.  L.  Rick  Ca.  and  $20,000  to  Seasongood 
<fe  Mayer. 

Wynne  wood,  Ind.  Ter. — Bond  Election. — An  election,  it 
is  stated,  will  be  held  in  this  place  to  vote  on  the  question  of 
issuing  $40,000  water  and  light  bonds. 

Zephyr  (Tex.)  Independent  School  District. — Bonds  Regis- 
tered.— On  Oct.  6  the  State  Comptroller  registered  $3,000  5% 
2-30-year  (optional)  bonds  of  this  district  bearing  date  Aug.  1 
1905. 


INVESTMENTS. 
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Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
B09VDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MATEK, 

mercantile  Library  Building, 
CINCINNATI. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171  LA  SALLE  STREET, 

CHICAGO. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

Municipal  &    Qecurities 
Corporation  u    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


BONDS  (rfgg*  CERTIFICATES 

Engraved  .  n  steel  or  lithographed,  or 
partly  printed  and  partly  lirh<  graphed. 
Lithographing  and  Printing  for 
Banks.  Bankers,  and  others.  Automatic 
presses   used.    Estimates  lurntshed. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y 


INVESTMENTS. 


Rudolph  Kleybolte&Go. 

BANKERS, 

D1ALKB8  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Dailvartd  Time  Deposits 

T    B.  POTTER, 

MUNICIPAL  and      DOKinQ 
CORPORATION      BUNI;3' 

172  Washington  Street, 
CHICAGO,         •       -       •        ILLS. 

LIST  ON  APPLICATION. 

MUNICIPAL  AND 

PURLIC  FRANCHISE  CORPORATION 

RONDS 

Bought  and  Sold. 

W.  J.   HAYES  &  SONS, 

'1L.KTBL.AND.  OHIO.         BOSTON.  MASS. 


Whiting    Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writng  in  variety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 

mills:  tlolyoke.  Muss. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen    GSIrard    Building. 

PHILADELPHIA. 

Wall  Street  Exchange  Building, 

NEW   VOKK. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Buildinf,       liuiiTftv    wicq 
53  State  Street.         BOSTON,  MASS. 
Books  audited    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  COKTLANDT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
3v!  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO 


Firm  Of 


W.F.WEISS, 

CERTIFIED  POBLIC  ACCOUNTANTS 
128  Broadway,  New  York. 

TELEPHONK-W58-8769  CORTLANDT. 


LOOMIS,  CONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New   Vork. 

Tel.  4n58  Broad. 


ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PARK  &  00., 

5ERTIFIED     PUBLIC     ACCOUNTANT8. 

52  Broadway,  New  York. 

234  LaSalle  Street,    ( 'blear*. 
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PUBUSHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

Wot  One  Year $10  00 

For  Six  Months 6  00 

European  subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  60 

Annual  Subscription  In  London  (including  postage) £2  14s. 

Six  Months  Subscription  In  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 

BANK  AND  QUOTATION  (monthly)  I  STATB  AND  ClTT  (semi-annually) 

Railw at  and  Indcstbial  (quarterly)  |  stbekt  Railway  (3  times  yearly) 

Terms  oi  Advertising: — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

!  Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett.  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 
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CLEARING  ROUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  21,  have 
been  $2,808, 913,867,  against  $2,802,794,447  last  week  and 
$2,839,384,747  the  corresponding  week  last  year. 


Clearings— Hetuntf  u<j  'leiegrapk. 
Week  Endino  October  21. 


New  Vort 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities.  5  days. 
All  cities,  lday 


Total  all  cities  for  week.. 


1905. 


1 1,443,799.789 
13S.013.08S 

11S.253.146 

24.OW.OO0 

174,952.153 

»54,000.000 

11.070.016 


61.904.172,799 
301.099,961 


{2.315,271  759 
403,612.108 


IS  808.913.867 


1901. 


U,594.270,77S 

122.358.2ai: 

115.174.445 

21.2H3.273 

186.8i8.309 

50.971.879 

16.246.792 


{2.107.1 12.980 
321,461,905 


S2.428.67i.685 

410.S10.002 


•2.K39.384.747 


P.  Cent. 


—95 
+  103 

+27 
+13-3 

-6-4 

+5-9 
—13-4 


+9-2 


—4-7 

+20-2 


•  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnisli  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  October  14,  and  the  results  for  the  corresponding 
week  in  1904.  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  gain 
of  14-3  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  12-8  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore 

Buffalo 

Washington. 

Albany 

Kochester 

Scranton 

Syracuse 

Wilmington 

Heading 

Wilkes  Barre 

W'hee.inK 

Blngharaton 

Qreensbur* 

Chester 

Brie  

Franklin    Pa 

Total  Middle... 


Week  ending  October  14 


1905 


747,652,991 

135.9. 

50.413.331 

27.421,107 

7.495,458 

5.728.407 

5,017,630 

3.444,21b 

2,009,138 

1.607.83*; 

1.203.873 

1,302,112 

l,003,O.Hi 

977,824 

490,21* 

868,817 

428.175 

am  mi 

295A'i') 


hYi.:'r  1903 


1.993.251,66;: 


1,515.867,630 

119,002,40" 

48.088.107 

28.407,470 

6310.1 17 

4.202308 

4.225,984 

8.243,054 

1.000,000 

l,842.:i"7 

1,022.537 

1.188.538 

l.Oie.305 

774,415 

423,400 

397.698 

472,752 

580.929 

256.459 


1.782.724,646 


Dec 


+15-3 
4-14-2 
+  19-8 

-3" 
+150 
4-88-9 
4-18-7 

J- 62 
+25-6 
+123 
+  177 
-t-10-1 

+40 

-rsa-a 

+  17-2 
-9  9 
—94 
+37 

-1.V2 


1,125.459 

108,799 

44.507 

26,202, 

0,427, 

4.329 

3.769, 

2,651 

1.691, 

1,299 

1.259, 


183 
911 

H27 

840 

ten 

551 
848 
371 
327 
686 
BBS 


775, 50 1 
428.000 
308,29.' 
492.530 
474,091 
183.6O0 


151   LS80, 103,558  1.938,180.068 


1902 


,721.101, 

185,068 

40.880, 

23,581 
0.457, 
3.h<>2. 

:i.02;i, 

2.658, 
1.201 
1,356 

1,311 


799  , 
940  I 
858 
307 
164 

181 

878 
241 

"57 
912 


735.642 

820.157 
382,600 
401  886 
848,706 


Clearings  at — 


Boston 

Providence...'. 

Hartford 

New  Haven- 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Orand  Rapids 

Dayton 

Evansville 

Akron. 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  0 

Bloomington  

Ouincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson. 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City ... 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond- 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxvllle 

Augusta 

Little  Rock 

Charleston 

Macon 

Chattanooga 

Jacksonville 

Columbus,  Qa 

Mobile  

Total  Southern  . . 

Total  nil 

outside  New  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Ouebec 

\ ancouver 

Hamilton 

"t.  John 

I^indon 

Victoria 

Total  Canada .... 


II  eek  ending  October  7. 


1906. 


158,707,137 

8,745,900 

2,966.143 

2,630,800 

2.487.930 

1,631,842 

2,010,796 

979.382 

490,341 

718,280 

433,487 


181,802,054 

208,317179 

24,215.900 

10.093,707 

12,780,203 

9,494.073 

7.387,673 

4.950,800 

4,639,004 

3.602.047 

2,276,217 

1,760,492 

1,726,410 

554,100 

619,098 

018,976 

835.726 

721.079 

427,346 

546.576 

474,329 

402,404 

310.971 

349,057 

387,081 

287,718 

180.000 

130,000 

753.299 

447,656 


303,990.865 

38,990,874 

10,802,889 

8.454.595 

4.755.390 

5,663,800 

4.320,873 

3,724,299 

1,238,773 

834.036 

517.712 


78,803,241 

27,202,113 

26.678,471 

9,044,700 

8.789,402 

4,896,035 

6,542,770 

2,654,730 

1,779,208 

742,200 

916.064 

1,167,772 

600,000 

609,422 

334,242 

552.545 


91.898.289 

62,276,156 

16,268,955 

11,605,146 

10998.272 

7,500,000 

5,258,101 

0,207.215 

6.688492 

4,536,418 

3.505.208 

2,380,405 

3.031,024 

1,883.509 

1,233,992 

2.853,568 

1.261,402 

1.681.156 

731.618 

1,400,000 

1.271,042 

415,627 


163.048.335 
2.802,704,44 


1,066,248,050 


81.031.806 

22.720.102 

10,288.067 

L800.000 

8.347.937 

1,617.902 

1,770,274 

1.612.935 

1,140.480 

1,015,349 

79720 


76.000,181 


1904. 

Inc.  or 
Dec. 

s 

% 

139.038.414 

+12-7 

8,724.600 

+02 
-|-0'2 

2,717,454 

1,819,500 

-422 

1.689,165 

-016 

1,475.201 

-106 

1.801,771 

-11-6 

667,888 

--40  6 

542.608 

-0  6 

680.018 

+23  6 

401,456 

-118 
4-14  0 

159,429,035 

187  415.605 

+11-2 

28.423.850 

+3  4 

13.238.412 

+21-6 
+150 

11.024,054 

8.600,951 

+104 
+10-2 

6,701,012 

4.759.800 

4-1-9 

3,806,494 

+219 
4-15-1 

3,130,883 

2,029,575 

-I-12-2 

1,683,261 

+46 

1,175,405 

+40-9 

511,600 

+8-8 

853,818 

-274 

602,223 

+232 

905,708 

-7-7 

647,204 

+81-9 

481,148 

—11-8 

681,790 

-2-7 

412,369 

+15-0 

423,267 

—49 

342,868 

—9-2 

292.810 

+  10'2 

209,713 

+85-0 

263.25S 

+0-8 

150,000 

+200 
4-12-7 

115,322 

Not  include 

d  into 

Not  include 

d  in  to 

278.662,398 

+11-1 

35,001,536 

hll'4 

6.362,247 

-619 

5.159,557 

-03  9 

8,156,960 

- 

-50  7 

5.700.000 

—00 

3.084,977 

+401 

2,998,206 
659.712 

+24  2 
4-87-8 

718,100 

+18'2 

394,934 

+812 

03.286.289 

+246 

28.768,560 

+14-4 

28,285,500 

■+-14-6 

8,640,859 

+4-7 

6.669,357 

1+330 

4.652,547 
5.080,211 

+30- 1 

2.349,641 

+130 

1,444.862 

+282 

971.861 

-23-6 

987,931 

-7-3 

1,029,095 

-124 

438,879 

-367 

413,662 

- 

-471 

219,370 

- 

1-52-5 

Not  Include 

d  in  to 

79  702,301 

+15-3 

59.412,774 

+4-8 

18,545,984 

—12-8 

10,028.154 

+0-8 

8,080,839 

+30- 1 

5,900,000 

+270 

4,863.515 

+8-3 

6,618.748 

—0-2 

6,476,040 

+38 

4,462.240 

-t-17 

2,914.500 

+203 

2.189  837 

+8-7 

2.102,361 

+412 

+28  2 

1,480,91 1 

1,164.329 

+0-0 

2,003,071 

+363 

1.102,133 

+8-6 

1,479.540 

1+150 

840,212 

-186 

798,770 

+762 
-j-41'2 

900.141 

424,017 

-20 

Not  Include 

d  In  to 

142,629.752 

+74 

2.451,184.424 

+  14-3 

036,416.704 

+128 

24,609,071, 

+26-6 

80,138.870 

+  120 

6.947.o7:i 

+73  0 

1,802920 

-02 

8,077.920 

+13-U 

1,608,538 

—47 

1.507.757 

+  133 

1,100,275 

+20-4 

1.040.864 

+106 

808.867 

♦  18-8 

792.977 

t  ll  -4 

61.007.408 
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THE  "BANKERS'  AND  TRUST"  SECTION. 

In  our  "Bankers'  and  Trust"  Section  to-day,  a 
copy  of  which  is  sent  to  every  subscriber  of  the 
"Chronicle,"  we  present  to  our  readers  a  complete 
report  of  the  proceedings  of  the  Annual  Convention  of 
the  American  Bankers'  Association ,  held  last  week  in 
Washington,  D.  C. 


THE  FINANCIAL  SITUATION. 
Foreign  exchange  has  made  further  advance  this 
week,  leading  to  suggestions  of  gold  exports  and  to 
proposals  that  the  Treasury  should  turn  over  to  its 
bank  depositaries  20  millions  of  its  surplus  holdings  of 
gold  and  currency  as  a  relief  to  the  strain  in  money  if 
gold  exports  should  ensue.  This  advance,  it  will  be 
remembered,  was  a  feature  even  while  gold  was  being 
imported,  a  strong  indication  that  gold  imports  were 
an  artificial  affair,  as  we  have  shown  in  previous  weeks. 
Now  the  natural  bent  is  asserting  itself  with  accumu- 
lated energy.  Trade  movements  are  not  very  unlike 
water  courses;  forced  against  their  current,  resistance 
is  the  first  development  and  finally  a  reversal  of  the 
unnatural  is  inevitable,  asserting  itself  with  accumu- 
lated force. 


Whether  there  are  to  be  exports  of  gold  depend 
upon  certain  circumstances  which  are  not  as  yet  ob- 
vious. We  cannot  doubt  we  shall  return  to  Europe  all 
we  have  recently  gained  from  that  source — about 
8^  million  dollars.  There  are  at  the  moment  rea- 
sons to  support  the  surmise  that  the  outflow  will  not 
stop  with  that.  There  is  a  considerable  balance  on 
deposit  in  our  banks  due  on  the  subscriptions  to  the 
last  issue  of  $50,000,000  Japanese  bonds.  It  is  as- 
sumed that  a  considerable  part  of  that  amount  is  still 
outstanding,  which  is  subject  to  transfer  to  London 
after  deducting  all  amounts  due  from  Japan  for  pur- 
chases made  here  by  her.  What  is  to  be  the  influence 
on  the  world's  money  markets  of  placing  the  Russian 
loan  we  can  only  determine  on  the  basis  of  past  ex- 
perience. Such  transactions  have  always  led  to 
preparations,  and  such  preparations  mean  accumula- 
tions of  cash  at  each  center  expecting  to  share  in  the 
takings.  Accumulations  of  that  character  cannot  be 
made  except  by  creating  a  strain  in  all  accessible  mar- 
kets, and  ours  is  peculiarly  vulnerable,  being  flooded 
with  currency  of  an  irredeemable  sort.  Still,  it  is  to 
be  said  that. this  loan  has  been  overhanging  the  mar- 
kets a  long  time,  and  a  considerable  portion  of  the 
accumulations  of  gold  in  the  Bank  of  France  during 
the  year  were  at  the  time  said  to  be  made  in  antici- 
pation of  the  placement  of  that  loan.  Cables  from 
Europe  report  that  the  United  States  is  to  share  in 
subscribing  for  the  loan.  There  has  been  no  announce- 
ment to  that  effect  here. 

But  aside  from  those  transactions  the  international 
trade  situation  is  not  believed  to  be  at  the  moment  in 
our  favor.  We  have  large  surpluses  from  our  abundant 
harvests  for  export  from  the  sale  of  which  a  reversal  of 
this  situation  is  expected;  but  our  imports  are  running 
up  to  such  high  values  as  to  aggregate  an  amount 
considerably  in  excess  of  previous  years.  This  week 
Wednesday  the  September  foreign  trade  exhibit 
was  issued  by  the  Bureau  of  Statistics,  which  showed 
the  largest  imports  ($102,138,031)  in  that  month  ever 
recorded,  comparing  with  $84,124,975  in  September 
1904  and  $81,816,642  in  1903.     Moreover  speculation 


is  rife  and  there  are  signs  of  its  becoming  a  formidable 
barrier  to  free  exports.  Notwithstanding  the  large 
crops,  agricultural  exports  in  September  were  only 
$69,077,377,  against  $72,523,247  in  September  1904; 
exports  other  than  agricultural  showed,  however,  an 
increase,  the  total  being  about  67  million  dollars, 
against  61%  million  dollars  in  September  1904, 
bringing  up  the  total  exports  in  September  1905  to  a 
favorable  comparison  with  the  same  month  of  1904. 
These  data,  though,  tell  the  story,  that  although  we' 
have  large  crops  and  large  surpluses  for  shipment 
abroad,  we  are  as  yet  not  shipping  freely.  We  are  thus 
made  to  face  the  fact  stated  above  that  speculation  is 
at  present  a  formidable  barrier  to  free  exports.  We 
need  hardly  say  that  if  this  spirit  continues  to  be  so 
eager  as  to  lead  us  to  keep  our  surpluses  instead  of 
marketing  them — an  experience  which  is  not  new  to 
us — our  trade  balance  must  suffer  correspondingly. 
The  proposal  referred  to  above,  to  transfer  from  the 
Sub-Treasury  20  millions  of  currency  to  depositary 
banks  would,  if  carried  out,  have  a  tendency  to  further 
cultivate  speculation.  And  yet  a  fairly  firm  state  of 
money  is  at  present  a  desirable  condition;  for  it  would 
favor  lower  foreign  exchange  and  perhaps  serve  to 
check  the  growth  of  the  feverish  condition  of  our 
agricultural   commodity   markets. 

The  financial  situation  abroad  has  become  a  little 
less  strained  in  some  particulars  as  the  week  nears  its 
close.  That  is  especially  true  of  London,  where  the 
scarcity  of  money  is  less  of  a  feature.  According  to 
the  weekly  return  of  the  Bank  of  England,  there  has 
been  an  addition  of  $3,200,000  to  the  gold  holdings 
and  $5,400,000  to  its  cash  reserve.  Bar  gold, which 
had  been  marked  up  to  77s.  10d.,  and  American  eagles 
to  76s.  5d.,were  reduced  Thursday  x/i  of  a  penny,  to 
77s.  9%d.  for  bar  and  76s.  4%d.  for  eagles.  The 
Bank  of  Germany  also  in  its  weekly  return  showed  an 
addition  of  $8,045,000  to  its  cash,  and  discount  rates 
at  Berlin  fell  %%.  The  situation  in  Europe  has  led 
to  considerable  sales  during  the  week  of  American 
securities  at  our  Stock  Exchange  on  London  account. 
The  above-mentioned  advance  in  the  price  of  gold  bars 
and  eagles  was  assisted  by  the  Bank  of  England ,  with  the 
object  of  securing  supplies  of  the  metal  in  transit. 
The  efficiency  of  the  measure  may  be  assumed  or  the 
decline  would  not  have  taken  place.  With  the  gold 
en  route  marketed  in  London,  instead  of  being  obtained 
by  Continental  bankers,  the  normal  conditions  would 
be  restored  and  the  tension  in  discounts  at  the  British 
capital  would  subside,  as  appears  to  have  happened. 
The  sharp  rise  in  foreign  exchange  has  led  to  the 
opinion  in  some  circles  of  an  immediate  export  of  gold. 
Though  that  result  is  possible,  it  is  not  likely  at  present. 
If  the  rate  should  rise  to  a  close  approach  to  the  export 
point,  a  sentimental  influence  upon  the  monetary 
situation  is  presumable,  checking  the  rising  tendency 
for  exchange. 

The  Treaty  of  Peace  which  was  concluded  by  Russia 
and  Japan  at  Portsmouth  September  5th  was  signed 
by  Emperor  Nicholas  and  the  Mikado  of  Japan  Octo- 
ber 14.  This  act,  which  puts  an  official  end  to  the 
war,  and  gives  effect  to  all  the  provisions  of  the  Treaty, 
will  be  largely  memorable  for  the  rescript  by  the 
Mikado  which  accompanied  the  publication  of  the 
Treaty    in    Tokio.     A    wiser    instrument,  advancing 
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nobler  principles  of  action  for  the  guidance  of  his 
people  could  not  have  emanated  from  the  ruler  of  any 
country.  The  Mikado  no  doubt  wrote,  chiefly  mind- 
ful at  the  moment  of  the  opposition  exhibited  so 
openly,  and  in  some  cases  violently,  to  the  signing  of 
the  Treaty.  Hence,  he  begins  by  stating  that  the 
maintenance  of  peace  has  always  been  "the  funda- 
mental principle  of  our  international  policy"  and  "the 
promotion  of  this  high  object  has,  therefore,  been  our 
constant  aim."  But  he  adds,  ''last  year,  for  reasons 
dictated  by  the  necessity  of  self-preservation,  we  un- 
fortunately were  forced  into  hostilities  with  Russia." 
Further  on,  after  speaking  modestly  and  briefly  of 
Japan's  vigorous  prosecution  of  the  war  and  the  cheer- 
fulness with  which  the  people  met  the  hardships  ami 
sacrifices  the  exigencies  of  the  ease  called  for,  and 
bore  the  heavy  burden  of  national  expenditure  the  wrar 
has  entailed,  he  adds,  we  have  thereby  achieved  "a 
glorious  success."  "After  twenty  months  of  war 
the  position  of  the  empire  has  been  strengthened  and 
the  interests  of  the  country  advanced."  All  that  hav- 
ing been  secured,  and  in  "so  much  as  we  have  never 
wavered  in  our  desire  for  the  maintenance  of  peace, 
it  is  contrary  to  the  controlling  principle  of  the  empire 
that  hostilities  should  be  protracted  and  that  our 
people  should  unnecessarily  be  subjected  to  the  hor- 
rors of  war." 

In  the  foregoing  we  have  the  whole  explanation  of 
the  Japanese  Government's  action  in  beginning  and  in 
so  summarily  closing  the  war  Self-preservation  forced 
the  nation  into  hostilities;  the  purpose  in  the  settle- 
ment reached  was  to  get  all  it  was  entitled  to;  but  bet- 
ter and  higher  than  that  was  the  Mikado's  determina- 
tion to  get  peace.  He  closes  by  strongly  admonishing 
his  subjects  against  manifestations  of  vainglorious 
pride  and  commands  them  to  attend  to  their  lawful 
avocations  and  do  all  that  lies  in  their  power  to 
strengthen  the  empire.  Some  people  assume  to  think 
that  the  sympathies  of  the  United  States  for  Japan 
in^'the  war  were  based  on  an  expectation  of  commercia 
gain  for  our  nation,  and  express  disappointment  nowr 
that  they  find  Japan,  like  every  other  Power,  is  earnest- 
ly endeavoring  to  attain  for  itself  success  in  peaceful 
pursuits.  That  is  a  wrong  stand  entirely.  Sym- 
pathy during  the  contest  was  the  outgrowth  of  the 
fact  that  Japan  was  fighting,  as  the  Mikado  says,  for 
self-preservation;  there  was  nothing  sordid  about 
the  sentiment.  We  knew  all  the  time  that  Japan 
was  an  industrious,  ingenious,  economical  worker; 
that  she  was  certain  to  succeed  in  commercial  affairs 
and  would  prove  a  sharp  competitor.  Our  people 
only  ask  an  even  chance. 


The  fact  that  some  new  interests  have  recently 
gained  representation  on  the  board  of  directors  of 
the  Wisconsin  Central  Railway  Company — without, 
however,  disturbing  the  management  of  the  property 
or  altering  its  policy  in  any  degree — gives  special 
interest  to  the  annual  report  of  the  company  issued 
the  present  week.  It  will  be  recalled  that  the  voting 
trust  in  the  stock  of  the  company  expired  July  1  last 
year,  thus  reinstating  the  shareholders  in  their  voting 
rights  and  making  it  possible  for  the  interests  referred 
to  to  buy  enough  stock  in  the  market  to  entitle  them 
to  representation  on  the  board.  The  company's  annual 
report  shows  that  the  results  for  the  twelve  months 
were    on    the    whole    quite    satisfactory.     The    gross 


earnings  increased  SIS  1,707,  mainly  as  a  result  of  an 
increase    in    the   earnings    on    iron    ore,    and    this    was 

attended  by  an  augmentation  of  only  $31,897  in 
expenses,  giving  an  addition   of  $152,810   to   the  net 

earnings.  The  augmentation  in  expenses  was  small, 
notwithstanding  enlarged  outlays  upon  maintenance 
account  of  SI 90 ,000.  But  cost  of  conducting  trans- 
portation was  reduced  $103,000,  largely  through  a 
saving  in  the  item  of  fuel,  but  also  as  a  consequence 
of  increased  operating  efficiency.  On  this  last  point 
it  deserves  to  be  noted  that  there  has  been  a  slow  but 
steady  growth  in  the  train-load  year  by  year.  In 
1000  the  average  load  was  258  tons;  in  1901  there 
was  an  increase  to  260  tons;  in  1902  to  287  tons;  in 
1903  to  304  tons;  in  1904  to 308  tons,  and  now  for  1905 
the  average  is  up  to  317  tons.  It  will  be  seen  that 
for  the  five  years  the  increase  in  traindoad  has  been 
over  20%. 

A  very  important  development  concerning  this  prop- 
erty is  the  action  taken  regarding  an  extension  of  the 
system  to  Duluth.  The  report  tells  us  that  during  the 
year  contracts  were  entered  into  for  the  construction 
of  45^  miles  of  road  from  Owen  (a  point  on  the  main 
line,  12  miles  west  of  Abbotsford)  to  Ladysmith,  a  sta- 
tion on  the  "Soo."  This  line,  it  is  expected,  will  be 
opened  the  coming  January.  Furthermore,  a  survey 
has  been  made  for  a  line  from  Ladysmith  to  Superior 
and  Duluth,  a  distance  of  112  miles,  and  it  is  intended 
shortly  to  enter  upon  the  construction  of  this  addi- 
tional piece  of  road.  The  work  is  being  done  by  sepa- 
rate companies,  but  the  Wisconsin  Central  will  finance 
the  undertaking.  To  secure  the  necessary  funds  for 
the  purpose  the  company  created  an  issue  of  $5,000,000 
5-year  43^%  gold  notes  dated  July  1  1905.  Arrange- 
ments were  made  temporarily  to  borrow  $1,000,000  on 
notes  of  the  company  payable  July  1  1906,  collaterally 
secured  by  $1,000,000  of  said  5-year  notes;  $500,000  of 
this  amount  was  received  during  the  fiscal  year  and 
appears  in  the  balance  sheet  under  the  title  of  "Con- 
struction Loans."  A  line  to  Duluth  seems  a  natural 
extension  for  the  Wisconsin  Central,  and  it  will  doubt- 
less serve  to  bring  a  considerable  amount  of  new  busi- 
ness to  the  road. 


At  the  annual  meeting  of  the  stockholders  of  the 
Illinois  Central  Railroad  Company  this  week,  President 
Stuyvesant  Fish  presented  some  interesting  statistics 
showing  the  great  development  of  the  property  since 
he  became  a  director  in  1876.  For  the  fiscal  year 
ending  June  30  1905  gross  earnings  were  more  than 
seven  times  those  of  the  year  1876,  the  comparison 
being  $49,508,649,  against  $7,040,969.  Growth  of 
traffic  has  been  in  a  yet  greater  ratio,  the  number  of 
passengers  carried  one  mile  having  increased  more 
than  eleven  times,  the  aggregate  no wbeing]583, 48 1,895, 
against  only  51,238,031  in  the  earlier  year.  The 
freight  movement  one  mile  has  expanded  fully  twenty 
fold ,  the  aggregate  for  the  late  year  being  5 ,559 , 1 39 ,454 
ions,  against  no  more  than  264,602,314  tons  for  1876. 
In  this  interval  the  outstanding  capital  stock  of  the 
company  has  been  increased  from  $29,000,000  to 
$95,040,000,  the  $66,040,000  of  new  stock  having 
been  paid  for  in  cash.  The  most  interest  ing  statement  . 
however,  as  it  appears  to  us,  made  by  Mr.  Fish  v 
that  in  this  same  period  of  time  the  sum  of  $32,994  ><  8 
has  been  taken  from  earning-  applicable  to  dividends 
and  applied  to  the  betterment  of  the  property  and  the 
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creation  of  various  funds.  We  say  this  is  the  most 
interesting  statement  made  by  President  Fish  because 
it  illustrates  the  policy  pursued  in  the  management  of 
this  great  property  as  well  as  of  so  many  other  railroad 
companies  in  the  United  States  and  which  has  been 
attended  with  such  gratifying  results.  If  the  funds 
had  been  provided  through  new  capital  issues,  either 
stock  or  bonds,  instead  of  from  earnings,  the  company 
would  to-day  have  to  earn  a  return  on  this  enlarged 
capitalization.  At  6%  per  annum  this  would  call  for 
an  additional  yearly  charge  of  $2,000,000— that  is,  the 
company  would  have  to  earn  $2,000,000  more  net 
each  year  in  order  to  make  a  return  on  such  capitaliza- 
tion. The  money  having  been  provided  out  of  earn- 
ings, the  company  saves  the  $2,000,000  a  year.  And 
who  gets  the  benefits?  Obviously  the  public.  The 
company  being  obliged  to  earn  that  much  less  money, 
shippers  get  their  freight  moved  for  correspondingly 
lower  figures.  But  this  has  not  been  the  only  advan- 
tage to  the  public.  The  $32,994,878  of  money  taken 
from  earnings  has  gone  to  provide  increased  accom- 
modations and  facilities  for  moving  traffic,  thereby 
cheapening  the  cost  of  transportation,  and  shippers 
have  been  getting  the  benefit  of  this  too  in  still  further 
reductions  in  rates.  The  Illinois  Central  is  simply  one 
large  railroad  system.  Many  other  companies  have 
been  pursuing  the  same  enlightened  policy.  Applying 
similar  computations  to  these  other  roads,  it  will  be 
seen  the  saving  to  the  users  of  the  roads  has  been 
enormous,  and  indeed  we  refer  to  some  very  striking 
results  to-day  in  the  case  of  the  Great  Northern  Rail- 
way in  reviewing  that  company's  annual  report  in  an 
article  on  a  subsequent  page.  Bearing  all  this  in 
mind ,  it  can  hardly  be  denied  that  the  prosperity  of  the 
railroad  carrying  industry  in  the  United  States  rests 
upon  pretty  sure  foundations. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  open  market  or  unofficial  rates  were  3^  of  1  % 
higher  at  London  and  at  Paris.  It  is  reported  that 
arrangements  are  being  made  at  St.  Petersburg  for 
the  flotation  of  the  new  Russian  loan. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  the  loss  of  $2,350,800  in 
cash  instead  of  a  gain,  as  was  estimated  from  the 
traceable  movements  of  money.  Loans  were  con- 
tracted by  $29,456,600  and  deposits  were  reduced 
$33,104,100.  The  required  reserve  decreased 
$8,276,025  and  the  surplus  increased  $5,925,225  to 
$10,211 ,400.  Thejbank  statement  of  this  week  should 
reflect,  among  other  items,  the  transfer  hence  to  New 
Orleans,  for  the  relief  of  a  bank  upon  which  a  run  was 
being  made,  of  $1,570,000,  and  to  Cincinnati  of 
$100,000;  the  transfer  hither  from  San  Francisco  of 
$700,000  gold;  also  the  receipt  of  $575,000  imported 
gold  from  London  ^which  was  in  transit  last  week, 
though  not  reported.  Exchanges  of  refundable  bonds 
for  2%  consols  have  thus  far  amounted  to  $25,- 
206,400. 


There  was  someTrelaxation  in  the  monetary  tension 
this  week.  The  payments  on  Monday  of  the  balance 
due,  amounting  to  about  $20,000,000,  on  the  final 
instalment  for  the  Japanese  bonds,  which  were  nego- 
tiated in  July  last,  was  effected  without  derangement 
tofthe  market,  and  the  money  was  promptly  loaned, 


contributing  to  a  fall  in  the  call  loan  rate  to  3%.  Later 
in  the  week  the  demand  for  day-to-day  money  was 
freely  met  by  the  larger  banks,  and  the  tone  was 
comparatively  easy  thereafter.  There  was' very  little 
demand  for  short-time  loans  and  offerings  of  funds  for 
the  longer  periods  were  fairly  liberal.  Money  on  call, 
representing  bankers'  balances,  loaned  at  the  Stock 
Exchange  during  the  week  at  6%  and  at  3%,  averaging 
about  4%%;  banks  and  trust  companies  loaned  at  5% 
as  the  minimum.  On  Monday  loans  were  at  6%  and 
at  3%,  with  the  bulk  of  the  business  at  5%%.  On 
Tuesday  transactions  were  at  5%%  and  at  43^%, 
with  the  majority  at  5%.  On  Wednesday  loans  were 
at  534%  and  at  4%,  with  the  bulk  of  the  business  at 
4M%-  On  Thursday  transactions  were  at  5%  and  at 
43^%,  with  the  majority  at  4%%.  On  Friday  loans 
were  at  5%  and  at  3%,  with  the  bulk  of  the  business 
at  4%%.  Time  contracts  on  good  mixed  Stock  Ex- 
change collateral  were  5@534%  for  sixty  and  4%@ 
5%  for  ninety  days,  with  few  transactions;  at  4%% 
for  four  and  4^@4%%  for  five  to  six  months.  Com- 
mercial paper  was  quiet  at  5%  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5@5J^%  for  prime  and 
5H@6%  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  Though  there  were  some  expecta- 
tions early  in  the  week  that  the  rate  would  be  raised, 
it  later  appeared  that  the  Bank  had  obtained  full 
control  of  the  situation,  and,  through  its  influence,  the 
price  of  gold  bars  had  been  advanced  in  the  bullion 
market  to  77  shillings  10  pence  per  ounce,  thus  pre- 
venting the  diversion  of  incoming  gold  to  the  Continent; 
on  Thursday  the  price  was  reduced  to  77  shillings  9% 
pence  and  on  Friday  to  77s.  9%d.  A  rise  of 
2^  centimes  in  the  rate  for  exchange  at  Paris 
on  London  probably  had  some  influence  upon 
the  Bank  Governors,  causing  them  to  leave  the 
rate  of  discount  unchanged.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in 
London  4@43^%.  The  open  market  rate  at  Paris  is 
2%@3%  and  at  Berlin  and  Frankfort  it  is  4^  @4^%. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  gained  £652,261  bullion  during  the  week 
and  held  £32,162,965  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  imports  of  £261 ,000  (wholly  bought  in  open  market) , 
to  exports  of  £53,000  (of  which  £25,000  to  Egypt  and 
£28,000  to  Paris),  and  to  receipts  of  £444,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  strong  this 
week,  influenced  by  a  demand  to  cover  maturing 
finance  bills  and  also  for  drafts  for  delivery  on  con- 
tracts, which  drafts,  because  of  the  unexpected  scarcity 
of  bills,  could  not  be  procured;  the  contractors 
were  therefore  compelled  to  purchase  at  the  market 
the  bills  with  which  to  meet  their  engagements. 
Bankers  who  had  not  made  provision  for  their 
maturities  of  finance  drafts,  through  contracts  for  sight 
for  cover,  were  urgent  in  their  requirements,  not  only 
because  of  the  strong  tone  for  exchange,  but  for  the 
reason  that  there  was  much  uncertainty  regarding 
immediate  future  supplies;  moreover  it  was  con- 
sidered as  unlikely  that  there  would  be  material 
relaxation  in  the  discount  tension  abroad,  and  conse- 
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quently,  even  if  it  were  possible  to  extend  their 
obligations,  such  a  course  might  not  be  advantageous. 
Those  bankers  who  had  made  provision  for  cover 
through  contracts  for  delivery  this  week  were  pro- 
tected because  of  their  ability  to  enforce  deliveries 
and  compliance  with  this  requirement  by  the  con- 
tractors intensified  the  urgency  in  the  demand  for 
bills.  The  inquiry  was  chiefly  for  sight  drafts, 
though  tallies  were  also  in  request,  and  the  rise  in 
the  former  was. compared  with  rates  at  the  beginning 
of  the  week, one  cent  per  pound  sterling  by  Friday;  at 
the  same  time  long  advanced  three-quarters  of  a  cent 
and  cables  65  points.  On  Friday  there  were  indica- 
tions of  a  forthcoming  supply  of  cotton  bills,  which 
caused  a  slight  recession  in  rates  for  sight,  but  the 
undertone  was  strong  and  the  demand  so  urgent 
that  there  was  a  prompt  recovery.  The  absence 
of  change  in  the  Bank  of  England  rate  contributed 
to  a  more  confident  feeling  and  it  was  regarded  as 
probable  that  after  the  October  maturities  of  finance 
bills  were  provided  for,  as  they  wrould  be  early  next 
week,  more  normal  conditions  would  prevail.  The 
fact  that  comparatively  few  finance  bills  would  fall 
due  in  November  and  expectations  that  there  would 
then  be  more  liberal  offerings  of  commodity  drafts 
seemed  to  give  some  assurance  of  lower  rates  for 
exchange  in  the  near  future.  It  was  reported  that 
part  of  the  demand  for  sight  bills  was  due  to  re- 
mittances of  a  portion  of  the  balance,  which  was  paid 
this  week,  on  the  Japanese  loan.  No  inquiry  for 
this  purpose  could,  however,  be  traced,  and  it  was 
stated  that  no  remittance  of  this  money  would  be 
made,  at  least  until  early  next  year.  It  would  seem, 
therefore,  that  the  chief  reason  for  the  week's  strength 
in  exchange  was  the  demand  above  noted  for  cover- 
ing finance  bills;  possibly  also  there  may  have  been 
remittances  on  account  of  sales  by  Europeans  of 
securities.  There  was  an  arrival  of  $315,000  gold 
on  Saturday  of  last  week  and  of  $260,000  on  Tuesday, 
representing  importations  from  London  which  had 
not  previously  been  reported.  This  makes  the  total 
of  such  imports  since  September  12th  $8,780,000. 
Gold  received  at  the  Custom  House  during  the  week 
$623,531. 

Nominal  quotations  for  sterling  exchange  are  4  83(5) 
4  83K  for  sixty  days  and  4  86^(5)4  87^  for  sight. 
The  market  was  firm  and  moderatively  active  on 
Saturday  of  last  week  at  an  advance,  compared  with 
the  previous  day,  of  5  points  for  long,  to  4  8225 @ 
4  8240,  and  of  10  points  for  short  and  for  cables,  to 
4  8575@4  8585  for  the  former  and  to  4  8635@4  8640 
for  the  latter.  On  Monday  the  tone  was  strong  and 
10  points  higher  for  long  at  4  8235(5)4  8250,  of  25 
points  for  short  at  4  86@4  8610  and  of  25  points  for 
cables  at  4  8660(5)4  8670.  On  Tuesday  there  was 
a  rise  of  25  points  all  around,  long  to  4  8250@4  8275, 
short  to  4  8625(6)4  8635  and  cables  to  4  8685(6)4  8695. 
On  Wednesday  there  was  an  advance  of  15  points  all 
around,  long  to  4  8265(6)4  8285,  short  to  4  8640(5) 
4  8650  and  cables  to  4  87@4  8710.  On  Thursday 
long  rose  10  points  to  4  8275(5)4  8285,  short  5  points 
to  4  8645(6,4  8650  while  cables  were  unchanged.  The 
tone  was  strong  on  Friday  at  an  advance  of  15  points 
for  long,  of  20  points  for  short  and  of  25  points  for 
cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8290(6)4  83 
for  long,  4  8665 (5)4  8670  for  short  and  4  8725@4  8730 
for  cables.  Commercial  on  banks  4  8250(5)4  8265 
and  documents  for  payment  4  8234 @4  8334-  Cotton 
for  payment  4  8234  (5)4  82%,  cotton  for  acceptance 
I  8250@4  8265  and  grain  for  payment  4  83% @ 
4  83M- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Oct.  20   1905. 

Received  by 
N.    Y.    Banks. 

Shipped  by 
N.    Y.    Banks. 

Net  Interior 
Movement. 

$5,282,000 
747,000 

$5,396,000 

Loss      $114,000 

Gold 

1.519.000|Loss        772,000 

Total  gold  and  legal  tenders... 

$6,029,000 

$6,915,000X083     $886,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week   ending  Oct.   20    1905. 

Into 
Banks. 

Onto} 
Banks. 

Net  Change  in 
Bank   Holdings. 

Banks  Interior  movement  as  above 
Sub-Treasury  operations. .   

$6,029,000 
26.700.000 

$6,915,000 
23.700,000 

Loss      $886,000 
Gain    3.000.000 

Total  gold  and  legal  tenders  . . 

$32,729,000 

$30,615,000 

Gain  $2,114,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  o} 


October  19  1905. 


October  20  1904. 


Gold. 


Silver. 


Total. 


Gold. 


England. .    32 

France 116 

Germany  a,  29 

Russia 115 

Aus.-Hunb   45 

Spain 

Italy 

NethTds  . 
.N'at.Belg.a 


£ 
,162,965: 

784,264 
,526,000 
,370,000' 

541,000 

961,000 
1824,000 
.599,400 
,196,667 


43,936 
9,842 
4,324 
12,063 
22,389 
3,222 
5,943 
1,598 


32 
612160 
,000  39 
000  1 19 
000  57 
000  37 
000  28 
000  12 
333      4 


£ 

162,965 
,720,876. 
368,000 
694,000| 
604,000' 
350,000' 
046,000! 
542,400 
795,000 


Silver. 


Total. 


£ 

36,853.115 

104.434,980 

31.067,000 

97.746,000 

48,248,000 

14,817.000 

22,041,000 

5,494,900 

3,250.667 


44,025 

10,916 

7.232 

12.089 

20,044 

3,424 

6.055 

1,625 


...I  36 
906148 
000  41 
000 104 
000  60 
000  34 
500  25 
300  11 
333      4 


£ 

853,115 
,460,886 
98.3,000 
978,000 
337.000 
801,000 
465,500 
550,200 
876,000 


Tot.  week. 388,965, 296  103,317, 945  492,283.241  363,952. 662  105, 412,039  469,304,701 
Tot,  prev. 386.899.891  104.115,982  491.015.873  362.220.860105.280.788  467.501.654 

a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  wc  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


THE  RUSSIAN  LOAN. 
During  the  present  tight-money  episode  on  the 
European  markets,  much  has  been  said  of  the  possible 
influence  of  the  impending  Russian  loan.  Since  some 
more  or  less  definite  information  has  been  given  out 
this  week  regarding  that  coming  transaction,  it  will  be 
worth  while  to  examine  into  it.  The  facts  unofficially 
announced  in  Paris  are  that  the  contemplated  loan  is 
for  1,800,000,000  francs,  of  which  one-half  will  be 
placed  in  France,  the  balance  in  England,  Germany, 
Holland  and  the  United  States.  If,  however,  par- 
ticipation by  these  outside  markets  should  not  be  ob- 
tained, Russia's  application  wrould  be  reduced  to 
1,000,000,000  francs,  all  to  be  placed  in  France. 
According  to  the  same  source  of  information,  the  new 
loan  will  bear  four  per  cent  and  will  be  placed  around 
90.  Since  the  outstanding  Russian  four  per  cents  now 
command  93  on  the  London  market,  it  will  be  seen 
that  the  usual  concession  for  a  new  loan  is  granted. 
The  figures  given  are  of  course  subject  to  the  usual 
allowance  for  informal  and  unofficial  forecasts. 
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Two  questions  arise  in  connection  with  this  proposed 
operation.  One  is,  why  Russia  should  at  this  time 
need  to  borrow  any  such  sum  as  the  proposed  $360,- 
000,000;  the  other,  what  the  effect  of  the  transaction 
will  be  on  Europe's  market.  As  regards  the  first  of 
these  questions,  it  must  be  observed  that  the  war  loans 
issued  by  the  Russian  Government  were  wholly  in  the 
form  of  short-term  bonds.  At  the  beginning  of  the 
war  the  Paris  bankers  deliberately  adopted  the  policy 
of  refusing  to  lend  to  Russia  on  perpetual  bonds  in  the 
form  of  those  already  outstanding — the  argument  of 
the  bankers  being  that  extensive  creations  of  new  se- 
curities, identical  in  form  with  those  already  in  the 
market's  hands,  would  probably  be  more  disturbing 
to  values  than  the  issue  of  temporary  obligations. 
Subscriptions  made  by  the  Paris  market  during  1904 
were  for  bonds  with  a  five-year  maturity.  The  loan 
placed  in  Berlin  was  similar  in  its  terms;  there  were 
also,  toward  the  close  of  the  war,  some  borrowings  on 
the  German  market  on  a  security  of  nine  months' 
notes  of  the  Russian  Government.  Some  of  these 
obligations,  therefore,  must  be  redeemed  next  year; 
others  will  fall  due  a  few  years  hence;  all  would  prob- 
ably benefit  at  this  time  by  conversion  into  the  stand- 
ard form  of  Russian  securities. 

In  other  words,  there  is  no  doubt  that  the  loan  ap- 
plied for  is  in  large  degree  merely  for  conversion  pur- 
poses. It  would  also,  and  naturally,  provide  for  the 
closing  expenses  of  the  war,  including  the  moderate 
indemnity  paid  to  Japan  for  maintenance  of  Russian 
prisoners.  One  reason  why  the  necessity  for  a  large 
loan  at  this  time  has  not  seemed  obvious  to  every  one, 
is  that  the  stock  of  gold  in  Russia's  hands  is  unusu- 
ally large.  Gold  in  the  vaults  of  the  Imperial  Bank, 
for  instance,  stands  more  than  $30,000,000  beyond 
its  total  of  a  year  ago.  Gold  balances  standing  to 
Russia's  credit  on  outside  markets  foot  up  to  $125,- 
000,000  by  the  report  last  at  hand,  and  this  com- 
pares with  $60,000,000  a  year  ago  and  with  $23,000,- 
000  in  May  of  1904. 

It  wyould  thus  appear  that  the  Russian  Government 
is  unusually  well  equipped  to  meet  the  demands 
upon  its  treasury.  There  is,  however,  this  much  to 
be  said  regarding  that  phase  of  the  situation.  The 
balances  on  outside  markets  are  invariably  drawn 
down  when  the  heavy  quarter-day  payments  on  Rus- 
sia's external  debt  fall  due.  As  for  the  gold  in  the 
Imperial  Bank,  the  comparison  with  last  year  shows 
that  its  $30,000,000  increase  is  considerably  more 
than  offset  by  the  $150,000,000  increase  in  the  note 
circulation  of  the  bank.  No  doubt  these  outstanding 
notes  might  profitably  be  reduced,  and  this  may  be 
done  on  the  army's  return — one  of  the  principal  argu- 
ments for  the  increase  in  note  issues  having  been 
the  need  of  such  currency  for  circulation  in  Man- 
churia. It  is,  however,  an  open  question  whether 
the  Russian  Government  may  not  deliberately  adopt 
the  policy  of  "nursing"  its  gold  reserve.  It  would 
not  be  strange  if  the  war  experience  were  to  make 
all  that  stock  of  gold  something  of  a  political  fetich. 

All  statements  regarding  the  Russian  loan  make 
account  of  the  doubt  as  to  whether  other  markets  than 
Paris  will  subscribe.  We  should  suppose  that  absorp- 
tion of  half  this  loan  by  the  English,  German,  Dutch 
and  American  markets  would  be  extremely  improb- 
able. Under  ordinary  circumstances,  Berlin  might 
become  a  very  large  subscriber,  but  the  condition  of 


the  Berlin  market  at  the  moment  hardly  warrants 
belief  in  very  extensive  operations  of  this  sort.  Eng- 
land, according  to  advices  from  that  country,  may 
subscribe  through  its  bankers  for  a  moderate  amount; 
but  while  conceding  this,  forecasts  are  pretty  careful 
to  point  out  that  the  public  will  not  take  the  bonds. 
Apparently  that  would  mean  rather  quick  return  of 
the  Russian  bonds  to  Paris.  As  for  the  United  States, 
we  see  no  reason  why  a  Russian  offering  should  meet 
with  any  different  reception  than  it  did  four  years  ago. 
At  that  time,  it  will  be  recalled,  our  insurance  com- 
panies took  a  moderate  amount  of  the  Russian  four 
per  cents;  the  public  practically  none.  Although 
listed  since  that  time  on  the  New  York  Stock  Exchange, 
the  bonds  have  never  been  traded  in.  All  things  con- 
sidered, we  should  imagine  that  such  strain  as  will 
ensue  from  this  Russian  financing  operation  must  be 
endured  by  Paris.  It  is  fortunate  that  the  French 
market  is  in  the  best  position  to  sustain  it. 


THE  GREAT  NORTHERN  POLICY  AND  ITS 
PROSPERITY. 

In  view  of  the  agitation  of  the  question  of  Federal 
control  of  railroad  rates,  it  seems  perfectly  natural  and 
proper  that  President  Hill  in  the  company's  present 
annual  report  should  have  incorporated  a  table  com- 
paring present  railroad  freight  rates  on  that  system 
with  those  prevailing  two  decades  ago ,  and  undertaken 
to  show  the  benefits  that  have  resulted  to  shippers 
and  the  communities  served  from  the  great  reduction 
effected  in  these  rates  in  this  period  of  time.  In  the 
late  fiscal  year  a  further  decline  occurred  in  the  average 
rate  realized  on  the  lines  embraced  in  the  Great 
Northern  system,  this  average  having  dropped  to 
7.92  mills  per  ton  per  mile.  For  a  system  located  as 
is  the  Great  Northern,  having  a  large  amount  of 
mileage  running  through  the  newer  and  therefore 
sparsely  settled  sections  of  county ,  this,  it  will  be 
admitted,  is  a  very  low  average  rate,  and  of  course  it 
is  the  lowest  ever  reached  in  the  company's  history. 

At  7.92  mills  the  figure  compares  with  an  average 
per  ton  per  mile  in  1881  of  28.80  mills— in  other  words, 
2.88  cents.  Thus  the  present  rate  is  considerably 
less  than  one-third  that  of  twenty-four  years  ago.  In 
the  table  in  the  report  to  which  we  refer  it  is  shown 
that  had  the  rates  realized  in  1881  prevailed  in  1905, 
the  revenue  collected  from  the  tonnage  moved  would 
have  been  $120,100,626,  as  against  the  $33,013,722 
revenue  actually  collected.  In  other  words,  there 
was  a  saving  to  shippers  on  the  tonnage  moved  in 
1905  of  $87,086,904.  Making  similar  computations 
of  the  saving  to  shippers  on  the  tonnage  of  preceding 
years,  it  is  found  that  the  aggregate  saving  to  shippers 
for  the  twenty-four  years  since  1881  has  reached  the 
enormous  sum  of  $676,983,820. 

It  has  been  urged  that  the  tonnage  to-day  comprises 
a  much  larger  proportion  of  the  bulky  classes  of  freight, 
that  is  those  bearing  the  lowest  rates.  Granting 
that,  this  does  not  change  the  fact  that  taking  the 
freight  as  a  whole  the  company  is  moving  it  for  a 
compensation  of  only  7.92  mills,  whereas  in  1881  the 
compensation  received  was  28.8  mills.  It  is  also  true 
that,  except  for  the  reduction  in  rates,  the  tonnage 
could  never  have  reached  its  present  proportions. 
It  would  have  been  unprofitable  for  shippers  to  ship 
goods  at  the  former  high  rates.  It  was  the  reduction 
in  rates  that  made  the  large  tonnage  possible.     This, 
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however,  is  the  same  as  saying  that  the  Greal  Northern 
Bystem,  through  a  wise  policy  in  lowering  rates,  has  built 

up  sections  of  country   which  except    for  such   policy 
must   have  remained  undeveloped;  lias  fostered  and 

promoted  industrial  growth,  and  invited  an  influx  of 
population  under  which   new    communities  have  risen 

and  the  welfare  o\  the  whole  territory  furthered. 

But  whether  or  not  one  accepts  the  figures  given  as 
conclusive  on  the  point  of  the  benefits  to  the  com- 
munities served,  no  one  who  has  watched  events  in 
recent  years  can  have  any  doubt  that  Mr.  Hill  has 
sought  in  every  possible  way  to  promote  industrial 
growth,  to  build  up  new  industries,  and  to  stimulate 
expansion  in  population.  As  is  well  known,  the 
Great  Northern,  or  rather  the  St.  Paul  Minneapolis  & 
Manitoba,  in  which  the  Great  Northern  had  its  origin, 
did  not  originally  possess  a  line  to  the  Pacific  Coast. 
The  Northern  Pacific  for  a  considerable  time  was  the 
only  transcontinental  line  running  through  the  north- 
ern part  of  the  United  States.  Indeed,  the  Manitoba 
was  originally  a  distinctly  local  property.  Mr.  Hill 
showed  his  purpose  and  object  by  extending  it  across 
the  Continent  to  the  Pacific  Ocean.  He  was  hailed 
as  a  great  benefactor  for  the  action,  and  yet  this  was 
only  one  step  in  a  general  policy  which  has  been  con- 
sistently adhered  to,  of  creating  tonnage  and  traffic 
by  making  rates  low  enough  to  bring  the  traffic  into 
existence.  Competition  at  times  may  have  accen- 
tuated the  tendency  toward  rate  reductions,  but  in 
the  main  this  lowering  of  rates  has  been  the  result  of 
voluntary  action. 

We  may  refer  to  the  present  report  itself  for  illus- 
trations of  some  recent  voluntary  reductions  in  rates — 
covering,  say.  only  the  last  fifteen  months.  July  10 
1904  rates  on  hemlock,  larch  and  spruce  lumber  and 
various  articles  manufactured  therefrom,  shipped 
from  the  Pacific  Coast.  Spokane,  Sand  Point  and 
Kalispell  districts  to  Eastern  terminals  were  reduced 
20%.  August  1  1904  rates  to  Spokane  were  revised, 
making  through  commodity  rates  from  points  east  of 
Chicago  in  order  to  allow  Spokane  merchants  to 
distribute  to  points  within  a  radius  of  100  miles  from 
that  city  on  equal  terms  with  the  Pacific  Coast.  On 
Feb.  15  1905  rates  on  emigrant  movables  from  Eastern 
terminals  to  Spokane  were  reduced  one-third  and  to  the 
Pacific  Coast  one-half,  for  the  purpose  of  encouraging 
the  movement  of  colonists,  the  reduced  rates  remaining 
in  force  for  three  months.  The  reader  will  also  recall 
the  cuts  in  rates  made  within  the  last  few  months,  the 
company  having  fin  Sept.  1  1905  put  into  effect  a  new 
grain  tariff  reducing  grain  rates  from  practically  all 
station^  in  Minnesota  and  all  stations  in  North  Dakota 
and  South  Dakota  from  one-half  cent  to  5  cents  per 
hundred  weight,  the  average  reductions  from  stations 
in  northern  Minnesota  and  North  Dakota  being  two 
cents   per  hundred    weight. 

The  various  new  branches  and  extensions  that  have 
been  built  and  those  which  are  now  under  construction 
have  the  Bame  purpose  in  view,  that  of  inducing 
growth  of  population  and  industrial  advancement. 
Thu<.  the  report  tells  us  that  the  movement  of  settler- 
into  North  Dakota  has  continued,  and  large  a  teas  of 
land-  an-  each  year  being  brought  under  cultivation. 
Jt  i-  added  that  the  Beveral  branch  lines  which  the 
company  is  building  in  North  Dakota  will  materially 
in  the  development  of  the  northern  part  of  that 
State. 


The  Greal  Northern  Company,  while  advancing 
the  welfare  of  the  communities  served,  has  of  course 
promoted  its  own  prosperity.    To  one  not  acquainted 

with  the  policy  pursued,  it  might  seem  strange  that 
a  roajl  having  only  a  thinly  settled  country  to  draw 
upon  for  considerable  portions  of  its  mileage  should 
have  found  it  possible  to  grant  such  low  rates  and 
yet  make  a  profit  on  the  business.  Put  one  need  not 
go  very  far  in  his  search  to  find  the  reason  for  such 
success.  We  have  already  seen  how  every  effort 
has  been  made  to  stimulate  new  enterprises  and  to 
induce  influx  of  settlers.  But  the  company's  operat- 
ing methods  have  been  directed  to  the  same  end, 
that  is,  have  been  directed  to  making  it  possible  as 
a  railroad  proposition  to  move  business  at  low  rates — 
viz.,  at  a  steadily  diminishing  cost  per  unit  of  service. 
On  the  one  hand  the  burden  of  fixed  charges  has 
been  kept  low  by  avoiding  inflation  of  capital  and  on 
the  other  hand  large  amounts  of  earnings  have  been 
used  to  improve  the  property  instead  of  being  dis- 
tributed in  the  shape  of  extra  dividends.  The  bonded 
debt  has  been  kept  at  a  very  low  figure  per  mile  of 
road,  the  policy  in  recent  years  having  been  to  pro- 
vide new  capital  almost  entirely  through  the  issue 
of  new-  stock — as  witness  the  $25,000,000  of  new  stock 
now  being  offered  to  shareholders  at  par. 

Still  another  element  in  the  success  attained  must 
be  mentioned,  the  operating  methods  pursued.  In 
this  respect  the  position  of  the  Great  Northern  under 
Mr.  Hill  has  been  unique.  Long  before  similar 
efforts  were  made  in  other  parts  of  the  country,  even 
on  the  most  skilfully  managed  roads,  Mr.  Hill  on 
his  system  attained  results  which  attracted  uni- 
versal attention.  Indeed,  through  his  operating  meth- 
ods he  was  able  to  run  his  road  so  cheaply  that  at  first 
certain  critics  did  not  hesitate  to  express  doubt  as 
to  whether  the  road  was  being  kept  in  proper  repair. 
These  critics  have  been  silent  now  for  some  years. 
Mr.  Hill's  particular  care  has  been  the  train-load. 
A  heavy  train-load  presupposes  a  good  roadbed, 
powerful  locomotives  and  equipment  of  large  capacity. 
But  it  also  requires  skill  in  management. 

The  most  striking  fact  is  that  as  the  prosperity 
of  the  road  increased,  the  efforts  at  enlarging  the 
t  rain-load  were  not  relaxed,  but  rather  further  strength- 
ened. Take  the  latest  year  for  illustration.  The 
results  in  the  particular  mentioned,  as  revealed  in 
the  present  annual  report,  are  almost  marvelous. 
Large  though  the  train-load  was  before,  there  was  a 
further  addition  to  the  average  of  over  75  tons, 
bringing  this  average  up  to  the  prodigious  figure  of 
522  tons.  We  say  "prodigious"  because  with  a 
system  having  a  large  amount  of  branch  mileage 
and  a  large  amount  of  tonnage  on  which  the  move- 
ment is  strongly  in  one  direction  (thus  rendering  it 
difficult  to  keep  the  trains  filled  in  opposite  direc- 
tions)   no  other  expression   fits  the  situation. 

The  effect  upon  the  operating  expenses  of  this 
further  addition  to  train-load  was  very  marked. 
With  $:-5,4()S,7.")5  increase  in  gross  earnings,  the  addi- 
tion to  expenses  was  no  more  than  $847,564,  and  Hie 
whole  of  the  increase  in  expenses  occurred  in  the 
outlays  upon  maintenance  account.  Expenditures 
for  maintenance  of  equipment  increased  $610,438  and 
expenditures  for  maintenance  of  way  and  structures 

increased    S4S7.925.    chaises    to    both    these    accounts 

having  been   very   liberal.     But    cost   of  conducting 
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transportation  actually  decreased  $277,024  in  face  of 
the  fact  that  the  number  of  tons  of  freight  moved  one 
mile  increased  over  24%.  Vice-President  L.  W.  Hill, 
who  now  furnishes  most  of  the  details  of  operation, 
points  out  that  the  decrease  in  cost  of  transportation 
was  effected  notwithstanding  there  was  a  material 
increase  in  the  cost  of  station  service  due  to  more 
stations  and  additional  force  to  care  for  local  traffic 
and  increase  in  the  rates  of  wages  paid.  He  lays  great 
stress  upon  the  permanent  work  done  in  previous 
years  as  having  made  the  achievement  possible. 

One  other  matter  deserves  to  be  brought  out.  We 
have  stated  above  that  large  amounts  of  earnings  have 
been  devoted  to  the  improvement  of  the  property. 
Out  of  the  late  year's  income  $3,000,000  was  applied 
in  that  way  and  out  of  the  previous  year's  income 
$2,000,000.  The  balance  sheet  shows  a  total  of 
$14,695,108  deducted  up  to  June  30  1905  from  income 
to  provide  for  future  improvements  and  renewals, 
while  at  the  same  time  there  was  an  accumulated 
credit  balance  to  profit  and  loss  for  the  Great  Northern 
and  its  various  proprietary  and  leased  roads  amounting 
to  $22,767,569,  which  must  be  considered  as  the 
equivalent  of  cash  put  into  the  property  in  one  shape 
or  another.  This  is  a  very  prosperous  record  and,  as 
we  have  shown,  the  patrons  of  the  road  have  shared  in 
the  benefits. 

We  need  hardly  say  that  the  income  exhibit  for  the 
twelve  months  is  flattering  in  the  extreme.  After 
setting  aside  $3,000,000  as  a  contribution  to  the  fund 
for  permanent  improvements  and  renewals,  a  surplus 
balance  remained  on  the  operations  of  the  twelve 
months  over  fixed  charges  and  expenses  in  amount  of 
$11,815,176.  Income  from  investments  added  $2,- 
380,560  more,  bringing  the  total  up  to  $14,195,736. 
The  call  for  the  7%  dividends  paid  was  $9,058,360, 
besides  which  there  was  one  other  deduction  of 
$364,500,  leaving  a  balance  for  the  year  over  all 
charges  and  dividends  in  amount  of  $5,137,376. 


THE    ROCK    ISLAND    COMPANY  REPORT. 

The  Rock  Island  Company  had  unfavorable  condi- 
tions to  contend  against  in  the  late  fiscal  year,  and 
that  fact  of  course  is  reflected  in  the  results.  In  the 
previous  fiscal  year,  it  will  be  recalled,  conditions  had 
also  been  unfavorable;  though  in  that  period  of  twelve 
months  there  was  an  increase  of  $592,871  in  the  gross 
earnings,  there  was  a  loss  in  net  earnings  in  the  large 
sum  of  $3,122,857.  No  part  of  this  loss  was  recovered 
in  the  year  under  review.  In  fact,  there  was  a  further 
loss  in  net  in  amount  of  $201,298,  while  at  the  same 
time  there  was  a  falling  off  in  the  gross  earnings  in  the 
sum  of  $917,982. 

These  figures  refer  to  the  operations  of  what  is 
known  as  the  Rock  Island  System,  comprising  the 
lines  operated  by  the  Chicago  Rock  Island  &  Pacific 
Railway  Co.  The  Rock  Island  Company  as  distinct 
from  the  Chicago  Rock  Island  and  Pacific  Railway  Co. 
is  simply  a  holding  company,  it  owning  the  entire 
capital  stock  (except  directors'  shares)  of  the  Chicago 
Rock  Island  &  Pacific  Railroad  Co.,  which  in  turn 
owns  the  greater  part  of  the  capital  stock  of  the  Chi- 
cago Rock  Island  &  Pacific  Railway  Co.  already  re- 
ferred to.  The  Rock  Island  Company  also  holds  con- 
trol (through  the  ownership  of  288,819  shares  of  com- 
mon stock)  of  the  St.  Louis  &  San  Francisco  Railroad 


Co.     In  the  present  article  we  shall  confine  ourselves 
entirely  to  the  operations  of  the  Rock  Island  System, 
deferring  until  another  week  review  of  the  report  of 
the  St.  Louis  &  San  Francisco  Railroad  Co.  Results  on 
the  Rock  Island  Company  are  not  in  any  event  affected 
by  the  showing  of   the  San   Francisco  Co.,  since  that 
company  is  paying  no  dividends  on  its  common  shares 
and  the  Rock  Island  Company  is  therefore  not  receiv- 
ing any  income  from  its  investment  in  that  property. 
We  say  the  conditions  during  the  twelve  months 
were  unfavorable.     The  reason  in  the  first  place  is  that 
the  territory  served  by  the  lines  of  the  system  is  de- 
pendent very  largely  upon  the  agricultural  outturn 
and  this  agricultural  outturn  in  the  Southwest  during 
the  season  of    1904  was    not  good — though  of  course 
crops  were  not  an  absolute  failure.     As  illustrating 
the  deficiency  of  the  harvest  at  that   time,  the  grain 
tonnage  of  the  Rock  Island  was  reduced  140,614  tons 
and  the  flour  tonnage  30,351  tons  more.     There  were 
likewise   losses   in   other   directions — the   tonnage   in 
lumber    and    forest    products,    for    instance,    having 
shrunk   110,855  tons.     Then,  also,  losses  in  certain 
classes  of  traffic  sustained  the  previous  year  were  not 
recovered,  or  only  in  part  recovered.     Some  classes  of 
freight,  it  is  true,  did  increase,  but  altogether  the 
freight  tonnage  of  1904-05  aggregated  only  13,515,367 
tons ,  against  1 3 ,567 ,817  tons  in  1 903-04 .     The  tonnage 
movement   one   mile   was   reduced    (revenue  freight) 
from  3,250  millions  to  3,171  millions.     As  a  result, 
freight  earnings  fell  off  no  less  than  $1,504,620,  and 
this  loss  in  the  freight  business  would  have  been  more 
seriously  felt  except  for  the  expansion  in  the  earnings 
from  passengers,   mail  and  express.     Still,  notwith- 
standing the  gains  in  these  departments ,  gross  earnings 
from  all  sources ,  as  already  stated,  declined  $917,982. 

There  was,  however,  still  another  serious  drawback, 
namely  floods  and  adverse  weather  generally  in  the 
Southwest.  During  January  and  February,  for  in- 
stance, gross  earnings  decreased  $632,729,  being  about 
two-thirds  of  the  decrease  for  the  entire  year.  It  was 
in  those  months  especially  that  extremely  unfavor- 
able weather  conditions,  almost  without  precedent, 
caused  serious  and  costly  interruption  of  traffic. 

Owing  to  the  shrinkage  in  income,  as  a  result  of  the 
circumstances  mentioned,  the  Chicago  Rock  Island  & 
Pacific  Railway  paid  dividends  of  only  6^  % ,  as  against 
8%  the  previous  year.  The  Rock  Island  Company  in 
turn,  having  received  less  in  dividends  and  having 
somewhat  larger  interest  charges  to  meet  on  the  out- 
standing bonds  of  the  Chicago  Rock  Island  &  Pacific 
Railroad,  had  to  draw  on  accumulated  surplus  to  a 
small  extent  in  order  to  meet  the  4%  dividends  which 
are  being  paid  on  Rock  Island  Company  preferred 
shares.  Taking  the  combined  statement  of  the  Rock 
Island  Company  and  the  Chicago  Rock  Island  &  Pacific 
Railroad  Co.,  available  income  for  the  twelve  months 
was  $1,826,108  and  the  call  for  the  4%  dividends 
$1,950,210.  Accumulated  surplus,  therefore,  which 
June  30  1904  had  been  $185,145,  was  drawn  down  to 
$61 ,043  on  June  30  1905. 

Fortunately  conditions  during  the  current  or 
new  fiscal  year  promise  to  be  much  more  favor- 
able. This  is  particularly  true  regarding  the  agricul- 
tural outlook — and  in  a  very  marked  degree.  The 
wheat  crop  in  the  Southwest  the  present  year  is  much 
larger  than  that  of  last  year,  and  in  addition  the  corn 
crop  will  be  heavy.     Our  readers  may  remember  that 
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m  the  extensive  investigation  into  crop  conditions 
made  by  the  Commercial  National  Bank  of  Chicago  in 

August  last,  it  was  pointed  out  that  in  Missouri,  Kan- 
sas. Oklahoma  and  Indian  Territory— the  principal 
States  in  the  Southwest  — the  condition  of  corn  was 
exceptionally  good,  each  of  those  States  reporting 
increases  varying  from  30%  to  479?  over  last  year.  Fur- 
thermore, stress  was  laid  on  the  tact  that  such  splendid 
prospects  had  not  happened  simultaneously  for  two 
decades  or  more.  Usually,  when  there  has  been  an 
abundant  crop  of  corn  in  Missouri,  that  of  Kansas  has 
been  short,  and  vice  versa.  This  year  they  have  "hit 
it  off  together"  and .  with  their  neighbors  to  the  South, 
will  have  a  "bumper"  crop. 

The  financial  transactions  of  the  year  were  decid- 
edly important.  The  total  of  first  and  refunding 
mortgage  bonds  of  the  Chicago  Rock  Island  &  Pacific 
Railway  Co.  issued  was  increased  by  $24,414,000 — 
from  S19.274.000  to  S43.688.000.  In  the  amount  out- 
standing in  the  hands  of  the  public  the  increase  was 
really  S32.438.000.  for  the  whole  of  the  $19,274,000  of 
these  bonds  issued  the  previous  year  was  still  unsold 
at  the  end  of  the  year,  while  of  the  $43,688,000  issued 
June  30  1905  only  811,250.000  remained  unsold  in  the 
treasury.  It  will  be  remembered  that  a  sale  of  $25,- 
43S.000  of  these  bonds  was  made  last  December  and  a 
further  sale  of  87.000,000  in  April  1905.  As  against 
the  increase  in  the  first  and  refunding  bonds,  some  of 
the  temporary  obligations  which  appeared  a  year  ago 
have  been  retired.  For  instance,  the  $4,500,000  col- 
lateral trust  notes  and  the  $5,000,000  one-year  notes 
have  been  retired. 

Furthermore,  the  Chicago  Rock  Island  &  Pacific 
Railway  made  some  important  acquisitions  during  the 
year.  It  bought  187,900  shares  of  the  capital  stock 
of  the  Chicago  &  Alton  Railway  Co.  at  a  cost  of  $10,- 
000,000.  Of  the  total,  44,700  shares  consist  of  pre- 
ferred stock  and  143,200  shares  of  common  stock,  the 
combined  amount  being  somewhat  less  than  one-half 
of  the  issued  and  outstanding  stock  of  the  Chicago  & 
Alton.  President  Winchell,  in  referring  to  the  pur- 
chase ,  says  it  is  believed  that  this  large  interest  in  that 
company  "will  prove  a  profitable  investment  by  w*ay 
of  securing  an  advantageous  interchange  of  traffic  and 
mutual  co-operation  between  the  Chicago  &  Alton  and 
the  Rock  Island  owned  and  affiliated  properties." 

Through  the  issue  of  its  first  and  refunding  bonds, 
the  Chicago  Rock  Island  &  Pacific  Railway  Co.  was 
also  able  to  take  84,500,000  of  equipment  gold  bonds 
of  the  Rock  Island  Improvement  Co.  Furthermore, 
the  company  acquired  all  of  the  issued  and  outstanding 
capital  stock  of  the  Arkansas  Southern  Railroad. Co., 
which  appears  to  be  a  very  prosperous  little  road  oper- 
ating 101  miles  of  line.  The  company  likewise  pur- 
chased during  the  year  52,500,000  of  the  5%  bonds 
(which  latter  were  subsequently  marketed)  and  $2,- 
400,000  of  the  capital  stock  of  the  Consolidated  Indi- 
ana Coal  Co.,  owning  valuable  coal  properties  in 
Indiana,  Illinois  and  Iowa.  It  is  stated  that  the 
future  coal  supply  of  the  lines  of  the  system  has  thus 
been  safeguarded,  while  the  traffic  of  these  lines  is  sure 
to  be  benefited  by  this  ownership.  From  the  bal- 
ance sheet  it  appears  that  the  Rock  Island  System  is 
plentifully  supplied  with  cash.  The  current  liabilities 
June  30  1905  were  $6,484,914  and  the  deferred  liabili- 
ties SJ. 119,758,  making  $8,604,672;  as  against  this 
the  current  assets  (not  counting  $5,403,928  of  mate- 


rials and  supplies  on   hand)   aggregated   820,166,184, 
of  which  $8,720,513  consisted  of  actual  cash. 


RAILROAD  GROSS   AND   NET  EARNINGS   FOR 

AUGUST. 

Our  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  August 
shows  $10,987,091  increase  in  gross,  or  9.63%,  and 
$2,721,032  increase  in  net,  or  6.72%,  as  compared 
with  the  corresponding  month  last  year.  And  this 
improvement  is  participated  in  by  all  but  a  small  body 
of  roads,  though  among  these  latter  there  are  some 
which  have  sustained  quite  heavy  losses.  The  reason 
for  the  falling  off  in  these  instances  is  found  in  two 
main  causes,  either  (1)  the  absence  of  the  passenger 
traffic  to  the  World's  Fair  at  St.  Louis,  which  was  a 
feature  in  1904,  or  (2)  the  embargo  upon  traffic  result- 
ing from  the  yellow  fever  at  New  Orleans  and  some 
other  points  in  the  Gulf  States. 


Gross 
Exp  . 

Net 


August. 
(95  Toads.) 


1905. 


1904. 


Inc.  or  Dec 
$ 
125.099.694j  114,112,603  +10,987,091 


81.897,950:   73,631,891 


43,201,744]   40,480.712 


+  8,266,059 


+  2,721,032 


January  1  to  August  31. 
(89  roads.) 


1905.  1904 

860,301,3941798, 787.701 


605.423,430 


254.877,958 


5oO,022,S18 


238,764,943 


Inc.  or  Dec. 

S-    ■ 
+  61,513.633 
+  45,400,018 


+  16,113,015 


It  should  be  noted  that  for  August  we  are  not  com- 
paring with  figures  last  year  that  had  recorded  de- 
creases in  earnings.  On  the  contrary,  our  tabulations 
in  August  1904  showed  increases  in  both  gross  and  net. 
The  increase  in  the  gross  then  was  trifling,  amounting 
to  only  $155,892,  but  the  improvement  in  the  net  at 
that  time  was  $2,254,781,  this  following  from  a  note- 
worthy saving  in  expenses.  The  large  augmentation 
in  expenses  disclosed  the  present  year  is  no  doubt  con- 
nected with  this  saving  last  year.  In  addition,  there 
is  always  a  tendency  to  be  liberal  in  outlays  when  earn- 
ings are  large,  and  furthermore  the  cost  of  operating 
the  roads  is  all  the  time  being  added  to  through  in- 
creases in  wages  and  other  similar  circumstances. 
The  following  will  show  the  August  totals  for  a  series 
of  years  past. 


Year. 


Gross  Earnings. 


Aug 
1896 

1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
Jan. 

I -'Hi 

1897 
1898 

1899 
1900 

1901 
1(102 
[903 
1901 
1905 


Year 
Given. 


$ 

52.240,197 
66,842,723 
77,846,913 
81.952,795 
92,067,423 
108,575,332 
105,390,629 
121,050,739 
119,821,635 
125,099,094 
to  AUQ.  31. 
393.203.060 
423.330,079 
537.835,201 
510,901,578 
038,873,653 
069,521,144 
663,069,452 
774,778,127 
304,883.344 
860.301,394 


Year 
Preceding. 


{Increase  or 
Decrease. 


I 


55,319,991 

58.687.S15 

7o,324,949 

70,965,451 

85,191.125 

96,440,678 

102,111,428 

105,267,446 

119,665,743 

114,112,603 

383,273,176 
109,582,045 
491,579,312 

472,605.134 
566,023,119 
605,129,615 
022.441,799 
673,253,2X9 
818,686  917 
798,787,761 


S 
—3,079 
+  8,154 
+  1.521 

+  10,987 
+  6.876 

+  12.134 
+  3.279 

+  15,783 
+  155 

+  10,987 


,794 
90S 
964 

,344 

.298 
654 
201 

,293 
S92 
091 


Net  Earnings. 


Year 
Given. 


+  9,929,884 
+  13,748,034 

+  46,255,889 
+  44,296,444 
+  72,250,534 
+  64,391,529 
+  40,627,653 
+  101524838 
—  13,803,573 
+  61,513,633 


S 

17,418,959 
24,228,620 
27,942,001 
29,730,968 
33,216,118 
40,548,771 
35,928,409 
41,282,319 
43,168,250 
13.201,744 

116.931,633 
132,236,014 
170.052,977 
104,047,998 
204,436.624 
229  145,002 
21  1,936,275 
243,900,572 
239  210,010 
254,877,958 


I  car 
Preceding. 


19,023,398 
19,592,109 
28,189,822 
25,200,009 
31,032,360 
34.210,061 
37,776,146 
35,747,474 
40,913,469 
40,480.712 

114,390,911 
120.328.688 
154,608,627 
147.32S.S09 
180.439,830 
197,778,041 
206,847,797 
213,609,704 
259,144  087 
238,764,943 


Increase  or 
Decrease. 


—1,604,439 
+  4,030,451 
—247,221 
+  4,530,959 
+  2,183,758 
+  6,338,710 
—1.847.737 
+  5,534,845 
t  2,254,781 
+  2,721,032 

+  2,540,722 
+  11,907,326 
+  15,444,350 

i    17,319.189 

+  23,990,794 

+  31,060,421 

I   S, 088,478 

I  30. 290. 80S 
-  19.933,471 
+  16,113,015 


Note. — In  1896  the  number  of  roads  Included  for  the  month  of  Auuust  w;is  127; 
In  1897.  135;  In  1898,  138;  In  1899,  113;  In  1900.  129;  in  1901.  110;  in  1902  105: 
in  1903,  114;  In  1904,  100;  in  1905,  95.  We  no  longer  include  the  Mexican  roads 
or  the  coal-mlnlnsc  operations  of  the  anthracite  coal  roads  in  our  totals 

Among  the  separate  roads,  the  gains,  particularly 
in  the  gross,  are  large  and  numerous.  The  losses  are 
confined  to  the  classes  of  roads  already  mentioned, 
namely  those  which  have  suffered  loss  of  the  passenger 
traffic  to  the  World's  Fair  and  those  which  have  been 
adversely  affected  by  the  yellow  fever.  There  are  a 
few  instances  of  companies  which  have  suffered  from 
both  causes.  In  the  net  earnings  the  decreases  arc 
slightly  more  numerous,  occasioned  by  the  augmenta- 
tion in  the  expense  accounts.  The  Illinois  Central 
has  $249,381  decrease,  the  Yazoo  <V  Mississippi  Valley 
$213,130    decrease,  the    Louisville  &  Nashville  817'.)- 
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493  decrease,  the  Chicago  &  Alton  $136,660  decrease, 
the  St.  Louis  &  San  Francisco  $107,390  decrease,  the 
St.  Louis  &  Southwestern  $65,923  decrease,  &c.  On 
the  other  hand  the  Union  Pacific  has  $467,478  gain, 
the  Pennsylvania  $436,000  gain,  the  Southern  Pacific 
$386,403  gain,  &c,  &c.  Below  we  indicate  all 
changes  for  amounts  in  excess  of  $30,000,  whether  in- 
creases or  decreases,  both  in  the  gross  and  the  net. 

PRINCIPAL  CHANGES  IN  QROSS  EARNINGS  IN  AUGUST. 


Ft  Worth  &  Den  City... 

Ali ij n  A  St  Louis 

Huff  Roch  &  Pitts 

Chic.  Ind'p'lia  &  Louisv. 
Dul  So  Shore  &  Atlantic. 

Pacific  Cou.st 

Cinn  New  Or!  &  Tex  Pac 

Wisconsin  Central 

Long  Island 

Buffalo  it  Susquehanna. 
N  Y  Susq  &  Western... 
Cleve  Cin  Chic  &  St  Louis 
Virginia  &  Southwestern 
Kanawha  &  Michigan 


Increases. 
380,242 
72,239 
71,351 
49,195 
47,992 
39,497 
39,281 
38,909 
38,589 
36,436 
34,188 
32,168 
31,614 
31,270 


ItICT€G&('$ 

Penna  RR  (2  rds) 2/?2, 519,000 

Union  Pacific.*.- 946,646 

Southern    Pacific 812,565 

Rock  Island  System 584,778 

Phila  &  Reading:.. x538,023 

Baltimore  &  Ohio 527,735 

Atch  Top  &  Santa  Fe. .  .  522,698 

Norfolk   &  Western 437,793 

Lehigh  Valley 425,720 

Canadian  Pacific. 322,496 

Minn  St  P  &  S  S  M 306,730 

Erie 302,879 

Central  of  New  Jersey...  268,813 

Denver  &  Rio  Grande. . .  265,284 

Chicago  Mil  &  St  Paul..  262,351 

Southern  Railway 216,983 

Gr.  Trunk  of  Can  (3  rds)  192,712 

Mo  Kansas  &  Texas...  191,811 

Louisville  &  Nashville..  180,236 

Atlantic  Coast  Line 158,767 

Chesapeake  &  Ohio 147,500 

St  Louis  &  San  Fran 140,040 

Colorado  &  Southern...  105,743 

Central  of  Georgia 101,828 

Wheeling  &  Lake  Erie..  91,246 

Chicago  Great  Western.  89,169 

West  Jersey  &  Seashore.  82,500 

N  Y  Ont  &  Western 80,384 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $1,850. 

y  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  §1,667,600 
and  the  gross  on  Western  lines  increased  $851,400. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  AUGUST. 


Total  (representing  45 

roads)    $11, 465,404 


Decreases. 

Wabash $229,083 

Illinois  Central  : 198,373 

Chicago  &  Alton 136,764 

Yazoo  &  Miss.  Val 125,109 

Hocking  Valley 33.6S2 


Total  (representing  5 

roads) $723,011 


Union  Pacific 

Penna  RR  (2  rds) 

Southern  Pacific 

Canadian  Pacific 

Minn  St  P  &SSM 

Central  of  New  Jersey.. 

Lehigh  Valley 

Phila  &  Reading 

Atch  Top  &  Santa  Fe... 
Denver  &  Rio  Grande.. 
Grand  Tr  of  Can  (3  rds). 

Norfolk  &  Western 

Wabash 

Buff  Roch  &  Pitts. 

Southern  Railway 

Rock  Island  System 

Chesapeake  &  Ohio 

West  Jersey  &  Seashore. 

Minn  &  St  Louis 

Erie 

Baltimore  &  Ohio 

Wheeling  &  Lake  Erie.. 


Increases. 

$467,478 

2/436,000 

386,403 

263,715 

237,824 

237,099 

217,321 

2164,555 

157,724 

137,378 

97,330 

91,011 

90,947 

69,355 

64,763 

62,575 

60,367 

52,700 

46,725 

45,497 

44,832 

40,114 


Increases. 
Chicago  Great  Western.  $39,658 
Fort  Worth  &  Den  City.  39,133 
California  Northwest 38,125 


Total    (representing) 

28  roads) $3,588,629 

D€CT€dS€S 

Illinois  Central  _ $249,381 

Yazoo  &  Miss.  Val 213,130 

Louisville  &  Nashville..  179,493 

Chicago  &  Alton 136,660 


St  Louis  &  San  Fran 

St  Louis  So  Western 

Nash  Chatt  &  St  Louis. 
Kansas  City  Southern. 

Phila  Bait  &  Wash 

Hocking  Valley 

Long  Island 


107,390 
65,923 
63,017 
50,089 
48,700 
39,176 
33,040 


Total   (representing  11 

roads)   $1,185,999 


x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  an  increase  of  $16,886. 

y  These  figures  cover  only  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  increased  $382,400  and 
the  net  on  Western  lines  increased  $53,600. 

When  arranged  in  groups,  every  group  of  roads  re- 
cords improvement  in  gross  except  the  Middle  Western, 
which  latter  with  the  Southern  group  forms  the  only 
exception  in  the  case  of  the  net  earnings.  The  sum- 
mary by  groups  is  as  follows: 

SUMMARY  BY  GROUPS. 


Section  or 
Group . 

Gross  Earnings. 

Net  Earnings. 

1905. 

1904. 

1905. 

1904. 

Inc.  or  Dec. 

August 
Trunk  L  (10) 
Anth.  Coal(5) 
East&M  (15) 
Midwest  (13) 
Nor   West    & 

NorPac  (13 
So    West    & 

So  Pac  (15) 
Southern  (24) 

S 

36,992,003 

9,605,858 

4,955,601 

7,811,902 

19.007.058 

28,301,509 
18,425,763 

$ 

33,648,879 

8,258,730 

4,665,032 

7,973,165 

16,838,598 

25,574,957 
17,153,242 

$ 

12,501,257 

4,245,847 

1,871,104 

2,517.987 

7,422,386 

9,445.166 
5,197,997 

$ 

11,785,854 

3,b07.641 

1.751.476 

2,834,082 

6.289.085 

8.801,551 
5.411,023 

$ 
+  715,403 
+  638.206 
+  119,628 
—316,095 

+  1,133.301 

+  643,615 
—213,026 

P.O. 

6.06 
17.68 

6.83 
11.15 

18.02 

7.31 
3.93 

Total  (95). 
Mexican   (4). 

Jan.   1   to 
Trunk  L  (10) 
Anth.  Coal (5) 
East&M  (13) 
Mid  West  (12) 
Nor   West   & 

NorPac(12) 
So    West    & 

So  Pac  (15) 
Southern  (22) 

125,099,694 
4.397,215 

Aug.  31. 

262,826,000 
68,709,204 
32,950,600 
52,999,93S 

124,S65,S83 

202,412,621 
115,537.148 

114,112,603 
3.040,131 

243,704,819 
62.811,252 
30,596,429 
52,422,190 

114,181,735' 

186,728,616 
108,342,720 

43,201,744 
1,445,740 

71,345,802 

28,456,381 

8,844,972 

13,770,083 

44,285,242 

55,333.289 
32  836,189 

40,480,712 
1,219,662 

68,215,994 

25,154.565 

8.446,273 

14,586,116 

38,079,403 

52,735,741 
31,546,851 

+  2,721,032 
+  226,078 

+3,129,808 

+  3,301,816 

+  398,699 

—810,033 

+  6.205,839 

+  2,597,548 
+  1.289,338 

6.72 
18.53 

4  58 
13.12 

4.72 
5.55 

16.29 

4.92 
4.08 

Total  (89). 
Mexican   (4). 

860.301,394 
34,760,711 

798.787.761 
34,139,351 

254.877,958 
11.445,718 

238,764.943 
9.936.859 

+  16,113.015 
+  1,508,859 

6.75 
15.18 

returns  only  as  to  the  gross.  In  the  table  we  now  give 
we  show  these  roads  and  add  their  earnings  to  the  total 
of  the  gross  in  the  above. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


August. 

1905. 

1904. 

Increase. 

Decrease. 

? 

$ 

$ 

% 

Reported  above  <'.).'  roads 

125,099,69!  1] 

10,987,091 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Nor  East.. 

191,346 

199,281 

7,935 

Alabama  &  Vicksburg.. 

84,629 

103, 0M 

18,532 

Vicks  Shrove  &  Pacific. 

71,1 60 

108,545 

37,395 

California  North  Wi 

ISO, 974 

158,335 

22,639 

Chicago  North  Western 

6,361,303 

4,929,010 

432,293 

Chic  St  Paul  Minn  A:  Om.  - 

1,028,981 

977,702 

51,^7!* 

Great  Northern 

3,757,306 

3,452,169 

305,137 

Montana  Central 

215,233 

185,722 

29,511 

Illinois  Southern 

30,114 

23,362 

6,752 

Internat  &  Gt  Northern.. 

497,100 

451,254 

45,846 

Macon  &  Birmingham 

10,809 

10,269 

540 

Missouri  Pac  Svs(2  rds) 

3,974,000 

4,093,000 

119,000 

Mobile  Jack  &  Kansas  Cil ! 

(inelGulf  &ChicDiv).. 

Z56.558 

245,898 

10,660 

N.  Y  Cent  &  Hudson  Riv. 

8,146,195 

7,321,270 

824,925 

Northern  Pacific 

4,998,712 

4,371,174 

627,538 

Texas  &  Pacific . 

811,721 

898,887 

87,166 

Texas  Sabine  Val  &  N  W. 

12,000 

11,900 

100 

Toledo  St  Louis  &  West.. 

387,801 

364,332 

23,469 

Toronto  Ham  &  Buff 

57,024 

49,687 

7,337 

Total  (115  roads) 

154,972,550 

141,867,46M3,375,117 

270,028 

Net  increase  (9.23  p.  c.)._ 

13,105,089 

x  Figures  here  are  for  the  four  weeks  ending  Sept.  23. 

In  this  way  it  will  be  seen  the  improvement  in  the 
gross  for  the  month  reaches  $13,105,089,  the  total  for 
1905  at  $154,972,550  comparing  with  only  $141,867,- 
461  for  1904.  It  should  be  added  that  last  year  the 
increase  in  gross  on  the  same  basis  was  $734,020, 
while  in  August  1903  the  gain  aggregated  no  less  than 
$17,562,898 — thus  presenting  a  striking  record  of 
large  and  continuous  improvement. 


Besides  the  roads  which  contribute  reports  of  gross 
and  net  earnings,  there  are  some  others  which  make 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  250 
shares,  of  which  190  shares  were  sold  at  the  Stock  Exchange 
and  60  shares  at  auction.  The  transactions  in  trust  company- 
stocks  reach  a  total  of  only  13  shares.  The  following  table 
shows  the  sales  of  bank  and  trust  company  stocks  made 
during  the  week  either  at  the  Stock  Exchange  or  at  auction: 


Shares.  BANKS— New  York.         Low.    High. 

zl2  City  Bank,  National 285       285 

3158  Commerce,  Nat.  Bank  of.. 200       201 H 

x20  Fourth  National  Bank 210      210 

25  Liberty  National  Bank 510       510 

35  New  York,  N.B.  A.,Bk.  of310J4  31034 

TRUST  COMPANIES— New  York. 

3  N.  Y.Lifelns.  &  Tr.  Co.,.1090     1090 

10  Trust  Co.  of  America 750       750 


Close.  Last  previous  sale. 
285       Sept.  1905—  292?£ 
200M  Oct.   1905—  2021^ 
210       Feb.  1905—  210 
510       May    1905—  530 
310J4  Sept.  1905—  311J4 

1090     Oct.    1905—1090 
750     June  1905—  770J4 


x  Sold  at  the  Stock  Exchange. 

— We  think  we  voice  the  sentiment  of  the  returned  dele- 
gates when  we  commend  the  bankers  of  Washington,  D.  C, 
for  their  unsparing  efforts  in  making  last  week's  convention 
of  the  American  Bankers'  Association  such  a  noteworthy 
affair.  Compared  to  the  large  financial  centers  like  New 
York,  Chicago  or  Philadelphia,  the  financial  resources  of 
Washington  are  comparatively  limited,  and  it  is  to  the 
credit  of  the  city  that  its  bankers,  from  bank  president  down 
to  bank  clerk,  worked  unremittingly  for  months  toward 
making  this  years's  convention  a  great  success. 

Every  feature  of  the  week's  interesting  program  as  at 
first  planned  was  faithfully  executed  by  the  various  stand- 
ing committees.  The  chairmen  of  these  committees  in 
charge  of  the  Convention  were:  John  Joy  Edson,  Executive 
Committee;  Charles  C.  Glover,  Chairman,  and  Milton  E. 
Ailes,  Vice-Chairman,  Reception;  A.  F.  Fox,  Finance;  Will- 
iam A.  Mearns,  Banquet;  C.  J.  Bell,  Entertainment;  Albion 
Keith  Parris,  Potomac  River  Excursion;  Clarence  F.  Nor- 
ment,  Excursion  to  Fort  Meyer;  W.  B.  Hibbs,  Excursion  to 
Mount  Vernon.  Mr.  Charles  E.  Howe  was  an  active  member 
of  both  the  Press  and  Entertainment  committees. 

The  formal  reception  Friday  night,  the  13th  hist.,  given  by 
the  Bankers'  Association  of  the  District  of  Columbia  in  the 
grand  assembly  rooms  of  the  New  Willard  Hotel,  decorated 
especially  for  the  occasion  with  beautiful  autumnal  foliage 
and  flowers,  was  a  fitting  climax  to  a  week  of  delightful 
entertainment.     Each  of  the  2,500  bankers  and  ladies  pres- 
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ent  were  met  on  their  entrance  in  the  reception  room  by  Mr. 
Milton  E.  Ailes,  Vice-President  of  the  Riggs  National  Bank, 
and  personally  presented  to  Mr.  John  Joy  Edson,  President 
of  the  District  of  Columbia  Bankers'  Association,  and 
Mrs.  Edson;  Mr.  Charles  (\  Glover,  Chairman  Reception 
Committee;  Commissioner  II.  B.  F.  Macfarland,  President 
Board  of  Commissioners  of  the  District  of  Columbia,  and 
Mrs.  Ifaefarland,  and  others  in  the  receiving  line.  All  parts 
of  the  country  were  represented  in  the  animated  gathering 
that  moved  hack  and  forth  while  a  large  orchestra  played  in 
the  crowded  ballroom.  Later  in  the  evening,  after  the 
guests  were  served  with  a  tine  supper,  dancing  was  enjoyed 
by  the  young  folks.  Several  of  the  prominent  officials  and 
citizens  of  the  Capital  attended  the  reception.  Many  of  Un- 
delegates and  their  families  stayed  over  in  Washington  until 
this  week  before  departing  homeward,  some  of  them  also 
stopping  at  cities  en  route.  Nothing  contributed  more  to 
the  personal  convenience  of  the  Associations'  members  during 
their  stay  in  Washington  than  the  telegraph  and  long-dis- 
tance telephone  facilities  placed  at  their  free  disposal  by  the 
local   committees. 

— R.  Ross  Apple  ton,  President  of  the  Fourteenth  Street 
Hank  of  this  city,  was  this  week  appointed  receiver  of  the 
Cooper  Exchange  Hank  by  Supreme  Court  Justice  Cochrane 
at  Albany.  After  the  affairs  of  the  defunct  bank  are 
liquidated,  the  Fourteenth  Street  Bank  will  open  a  branch 
in  the  Cooper  Exchange  Bank's  location.  Mr.  Appleton 
serves  gratuitously. 

— At  a  meeting  on  October  12  of  the  directors  of  the  Mutual 
Bank  of  this  city,  Otto  M.  Eidlitz  was  unanimously  elected 
to  the  bank's  board. 

— The  Greenwich  Bank,  one  of  the  oldest  institutions  in 
the  city,  has  increased  its  dividend  rate  from  6%  to  8%  per 
annum  by  the  declaration  this  week  of  a  semi-annual 
dividend  of  4%  payable  Nov.  1.  The  bank  has  paid  6% 
per  annum  for  the  past  fifty  years.  In  the  past  five  years 
deposits  have  risen  from  $914,866  37  to  $4,459,884  16. 

— George  F.  Vietor,  of  Fred.Vietor  &  Achelis,  and  George 
W.  Jenkins,  President  of  M.  Hartley  Co.,  were  this  week 
chosen  trustees  of  the  Washington  Trust  Company,  280 
Broadway,  filling  the  vacancies  caused  by  the  deaths  of 
John  F.  Anderson  Jr.  and  J.  Frederick  Chamberlin. 

— George  W.  Young  &  Company  of  this  city  have  issued 
a  valuable  publication  under  the  title  of  "Comparative  State- 
ments of  Trust  Companies  in  the  State  of  New  York."  The 
book  shows  all  the  items  of  resources,  liabilities,  income  and 
various  other  statistical  matter  for  all  the  separate  com- 
panies in  New  York  State.  Moreover,  it  gives  the  figures 
for  each  company  for  each  of  the  last  ten  years  from  1894  to 
1904  inclusive.  In  form  and  arrangement  the  book  could 
hardly,  we  believe,  be  improved  upon.  The  statements 
have  been  compiled  from  the  annual  reports  to  the  Superin- 
tendent of  Banking.  The  book  also  shows  officers  and  direc- 
tors on  December  31  1904,  as  well  as  those  on  the  same  date 
in  1894,  except  in  the  cases  of  companies  organized  subse- 
quent to  1894,  when  the  officers  at  the  date  of  organization 
are  shown.  A  double  page  is  devoted  to  the  statistics  of 
each  company.  Comparative  figures  showing  the  aggre- 
gate.- of  all  the  trust  companies  in  the  State  are  also  given. 
Altogether,  the  book  forms  an  exceedingly  useful  publica- 
tion, and  it  is  very  handsomely  gotten  up,  too.  The  fig- 
ure been  compiled  by  the  Audit  Company  of  New 
York. 

— Frederick  Pi.  (been,  Cashier  of  the  failed  Fredonia 
National  Hank  of  Fredonia.  X.  Y.,  was  indicted  on  the  12th 
in.-t.  in  the  United  State-  District  Court  at  Lockport.  The 
indictment  i-  -aid  to  charge  the  making  of  false  reports  to 
the  Comptroller,  the  making  of  false  entries  in  book-  of 
the  bank,  and  the  abstraction  and  misapplication  of  the 
institution's    funds. 

— The  National  Hank  of  Rochester,  X.  V.,  ha-  been  incor- 
porated with  a  capital  stock  of  1800,000  a-  successor  to  the 
Flour  City  National  Hank  and  the  German-American  Bank 
of  Rochester— the  consolidation  plan-  of  which  were  men- 
tioned in  the  'Chronicle"  of  August  19.  Eugene  Batterlee, 
Granger  a.  Eollister,  Walter  M.  Duffy,  E.  Frank  Brewster, 

W.  C.    Harry  and  Albrecht    Vogt  are   tie-  new  bank'-   incor- 
porators.    Kugene    Batterlee,    the     present     head     of    the 


German-American  Hank,  is  to  be  President  of  the  enlarged 

institution.  The  consolidation  will  not  go  into  effect  for 
some  time. 

— The  differences  between  those  who  were  supporting  the 
plan  submitted  by  Hugh  L.  Bond  Jr.  for  the  reorganization 
of  the  Maryland  Trust  Company  of  Baltimore  and  those^who 

Opposed  its  adoption  (referred  to  in  our  issue  of  October  7) 
have  been  adjusted.  An  agreement  has  been  signed  by  Mr. 
Bond,  representing  the  New  York  interests,  and  Bernard  N. 
Baker,    representing    the    opposing  committee   of    Baltimore 

banking  houses,  whereby  it  is  stipulated  that  all  stockholders 
depositing  their  stock  before  a  specified  dab;  will  receive  $35 
cash  (instead  of  $2.r>,  the  former  offer,)  for  each  share  of  stock 
so  deposited  and  the  rights  appertaining  thereto  under  the 
plan.  It  is  required,  however,  (hat  stockholders  desiring  to 
accept  this  cash  offer  instead  of  participating  in  the  bond 
plan  shall  signify  their  intention  in  writing  at  the  time  the 
stock  is  deposited.  The  offer  is  conditioned  upon  the  deposit 
of  at  lea-t  two-thirds  of  the  outstanding  stock, and  is  made, 
according  to  an  announcement  bearing  the  signatures  of  Mr. 
Bond  and  Mr.  Baker,  "because,  after  a  fair  and  full  consid- 
eration of  the  Bond  plan,  and  a  knowledge  of  what  the 
interests  behind  it  propose  to  do,  it  is  believed  that  the 
rights  of  the  stock  deposited  under  the  plan  will  more  than 
justify  us  in  making  the  above  alternative  offer  of  $35  per 
share  for  each  share  so  to  be  deposited.'.'  The  time  in  which 
deposits  of  stock  must  be  made,  originally  limited  to  October 
14,  has  been  extended  to  12  o'clock  noon  October  21  (to-day). 
Unconfirmed  rumors  of  a  plan  to  merge  the  Maryland  Trust 
with  the  Baltimore  Trust  &  Guarantee  Company,  of  which 
Mr.  Baker  is  President,  have  been  prevalent  the  past  week. 

— The  proposition  to  increase  the  capital  of  the  First 
National  Bank  of  Scranton,  Pa.,  from  $200,000  to  $1 ,000,000 
was  endorsed  by  the  stockholders  on  the  10th  inst.  As 
noted  in  a  previous  issue,  the  increase  will  be  effected 
through  the  declaration  of  a  stock  dividend  of  400%. 

— The  Enterprise  National  Bank  of  Allegheny,  Pa.,  was 
ordered  closed  by  the  Comptroller  on  Wednesday,  following 
the  suicide  of  its  Cashier,  T.  Lee  Clark.  The  affairs  of  the 
bank  had  recently  been  under  investigation  by  Comptroller 
Ridgely  and  State  Banking  Commissioner  Berkey  and  his 
Assistant,  John  W.  Morrison.  According  to  the  Pittsburgh 
"Dispatch,"  "paper  to  the  estimated  face  value  of  $700,000 
on  which  it  is  alleged  the  bank  could  not  recover  is  said  to  be 
the  cause  of  the  insolvency."  "It  is  also  alleged,"  to  quote 
the  same  authority,  "that  $400,000  was  loaned  to  the  Penn- 
sylvania Development  Company  and  the  Santa  Fe  Central 
Railway,  in  which  Cashier  Clark,  W.  H.  Andrews,  Arthur 
Kennedy  and  F.  J.  Torrance  were  interested."  In  a  state- 
ment issued  by  the  officers  of  the  Santa  Fe  Central  Ry.  Com- 
pany and  the  Pennsylvania  Development  Company  subse- 
quent to  a  special  meeting  on  Thursday  it  was  said:  "The 
railroad  company  "has  no  notes  out.  We  are  not  aware  of 
any  notes  of  the  Pennsylvania  Development  Company  in  the 
Kntcrprise  National  Bank  and  the  company  has  no  record  of 
such.  If,  however,  Mr.  Clark  used  any  notes  of  this  company 
in  his  bank  they  will  be  paid."  The  bank  was  organized  in 
1870;  in  1895  it  was  reorganized  as  a  national  institution 
with  a  capital  of  $200,000.  Its  last  statement  showed  de- 
posits of  a  little  over  two  million  dollars.  It  is  reported  that 
several  hundred  thousand  dollars  of  current  funds  of  the 
State  are  held  by  the  bank.  These  State  funds  are  under- 
stood to  be  amply  secured  by  bonds.  Bank  Examiner 
John  B.  Cunningham  is  in  charge  of  the  institution. 

— The  Indemnity  Savings  &  Loan  Company  of  Cleveland, 
Ohio,  has  made  an  assignment  to  H.  R.  Sanborn.  This 
action   followed    the   application    made   last    Friday   by   State 

Attorney  General  Ellis  for  the  rescinding  of  the  company's 

charter,    on    the    alleged    charge    of    gross    irregularities.      A 

motion  to  quasb  the  ouster  suit  has  been  filed  by  tie-  insti- 
tution. While  the  company  engaged  in  a  general  banking 
business,   this  was  but  a  minor  feature  of  it-   be   u  the 

principal  feature  being  a  general  building  and  loan  bu   Ln< 
It    i-    claimed    by    the    officers    of    the    institution    that    it    i-s 

perfectly  solvent  and  that  the  depositors  will  be  paid  in  full. 
— The  Indiana  Hanker-'  Association  will  meet  at  cl  week 

in    annual     convention     on     Wednesday    and    Th  ,    in 

[ndianapolis.     C.    If.    Church,    Cashier    of    tie-    Delawart 

County     Nation.,]     Hank     of     Muncie,     Ind.,    will    disCUSfl    a 
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proposition  for  the  guaranteeing  of  deposits  of  banks  within 
the  State,  by  whieh  depositors,  in  the  evenl  of  the  failure  of 
any  institution  belonging  to  the  association,  would  be  paid 
in  full. 

— The  Federal  National  Bank  of  Clin  ago,  lately  organized 
by  Isaac  N.  Perry,  began  business  on  Monday.  The  insti- 
tution is  located  at  the  northwest  corner  of  Madison  and 
La  Salle  Street,  in  the  quarters  formerly  occupied  by  the 
Metropolitan  Trust  &  Savings  Bank.  It  is  said  to  be  the 
intention  of  President  Perry  to  increase  the  capital,  now 
$500,000,  from  time  to  time  until  it  reaches  $1,000,000. 
There  is  a  surplus  of  $50,000.  The  board  of  directors  is 
made  up  of  Mr.  Perry,  Cashier  Charles  J.  L.  ECressman, 
John  A.  Montelius,  Charles  H.  Wilcox  and  B.  F.  Weber,  the 
last  named  President  of  the  National  Brick  Company. 

— The  annual  convention  of  the  Nebraska  Bankers'  Asso- 
ciation will  be  held  next  week,  on  the  24th  and  25th  inst.,  at 
Lincoln.  The  following  addresses  are  on  the  program: 
"The  Resources  of  Western  Nebraska,"  by  A.  C.  Shallen- 
berger,  President  of  the  Bank  of  Alma  at  Alma,  Neb.; 
"Observations  on  Foreign  Banking,"  by  Edwin  Jeary, 
President  First  National  Bank  of  Elmwood,  Neb.;  "The 
Banker  of  the  Future,"  by  G.  W.  Wattles,  Vice-President 
United  States  National  Bank  of  Omaha;  "Equality  of 
Opportunity,"  by  Hon.  L.  Y.  Sherman,  Lieutenant-Gov- 
ernor of  Illinois;  "Bankers  and  Public  Opinion,"  by  C.  M. 
Brown,  President  First  National  Bank,  Cambridge,  Neb.; 
"Modern  Corporations  and  Their  Relation  to  Existing 
Laws,"  by  ex-Comptroller  of  the  Currency  Charles  G. 
Dawes,  President  of  the  Central  Trust  Company  of  Illinois 
at  Chicago;  "Nebraska,"  by  Chancellor  E.  Benjamin  An- 
drews of  the  Nebraska  State  University  and  an  address  by 
Hon.  Leslie  M.  Shaw,  Secretary  of  the  United  States  Treas- 
ury. F.  T.  Hamilton,  Vice-President  of  the  Merchants' 
National  Bank  of  Omaha,  is  Treasurer  of  the  Association. 
The  Secretary  is  William  B.  Hughes  of  Omaha. 

— The  Western  National  Bank  of  Louisville,  Ky.,  to 
whose  reorganization  we  referred  last  week,  re-opened  for 
business  on  Monday  the  16th  inst.  The  bank  is  located  in 
its  new  building  at  Third  and  Market  streets. 

— The  opening  of  the  new  Hamilton  National  Bank  of 
Chattanooga,  Tenn.,  occurred  on  the  10th  inst.  The  bank 
has  a  capital  of  $250,000,  which,  with  the  shareholders' 
liability,  gives  a  total  responsibility  of  $500,000.  It  is 
stated  that  at  the  end  of  the  first  day's  business  the  deposits 
reached  almost  $400,000.  The  institution  is  equipped  with 
a  safe  deposit  vault,  and  includes  in  its  business  the  opera- 
tion of  a  foreign  exchange  department.  While  the  individual 
shareholders  in  the  Hamilton  National  Bank  and  the  Ham- 
ilton Trust  &  Savings  Bank  are  to  some  extent  identical, 
and  the  officers  partially  the  same,  both  are  to  be  main- 
tained as  separate  institutions.  T.  R.  Preston,  President 
of  both  concerns,  will  devote  his  whole  time  to  the  manage- 
ment of  the  Hamilton  National.  CM.  Preston,  nominally 
Cashier  of  the  latter,  will  give  his  entire  attention  to  the 
Hamilton  Trust  &  Savings. 

— A  run  which,  according  to  Vice-President  Blaffer,  was 
uncalled  for  was  experienced  by  the  Germania  Savings  Bank 
&  Trust  Company  of  New  Orleans  on  Friday  and  Saturday  of 
last  week.  At  the  request  of  the  officers  of  the  company  the 
New  Orleans  Clearing  House  Association  on  Friday  the  13th 
appointed  a  committee  for  the  purpose  of  making  a  thorough 
examination  of  the  institution's  condition.  This  com- 
mittee consisted  of  Charles  Janvier  of  the  Canal-Louisiana 
Bank  &  Trust  Company;  A.  Baldwin  Jr.  of  the  New  Orleans 
National  Bank;  Charles  Godchaux  of  the  Whitney-Central 
National  Bank;  J.  H.  Fulton  of  the  Commercial  National 
Bank  and  Charles  H.  Culbertson  of  the  State  National  Bank. 
As  a  result  of  the  examination,  the  committee  announced 
that  it  found  "the  bank  deserving  of  the  confidence  it  has 
always  enjoyed;  that  its  condition  is  absolutely  sound,  and 
that  if  called  upon  to  do  so  it  could  pay  to  every  depositor 
every  cent  due  and  have  left  for  distribution  among  its 
stockholders  a  surplus  of  $898,908  88."  The  committee 
further  stated  that  by  virtue  of  the  authority  vested  in  it  by 
the  unanimous  vote  of  the  Clearing  House  Association,  it 
pledged  to  the  bank  "the  combined  support  of  all  the  banks 
belonging  to  the  association,  which  are  fully  prepared  to  give 
such  help  as  may  be  required  in  this  uncalled  for,  unwar- 


ranted and  absolutely  unjustifiable  attack."  The  bank  was 
able  to  meet  all  demands  upon  it,  and  by  Monday  all  evi- 
dences of  the  run  had  practically  disappeared. 


A  NOTABLE  GATHERING  OF  PROFESSIONAL  AC- 
COUNTANTS.—The  amalgamation  of  the  Federation  of 
Societies  of  Public  Accountants  with  the  American  Associa- 
tion of  Public  Accountants  on  October  17th  was  followed 
by  a  banquet  at  the  Hotel  Astor  which  was  attended  by  a 
number  of  men  prominent  in  financial,  legal  and  commercial 
circles.  Mr.  Franklin  Allen  presided  as  toastmaster  of  the 
evening.  Over  one  hundred  and  sixty  guests  were  present. 
Hon.  Paul  Morton,  former  Secretary  of  the  Navy,  respond- 
ing to  the  toast  "The  President  of  the  United  States," 
dwelt  at  some  length  on  the  all-round  activities  of  the  Presi- 
dent and  then  said — "I  believe  that  I  am  voicing  his  senti- 
ments when  I  say  that  every  great  corporation  of  this  country 
should  be  investigated  or  audited  at  least  once  a  year  by 
public  and  independent  accountants  so  that  investors 
might  be  kept  posted  and  protected,  directors  informed 
and  employees  led  not  into  temptation.  Publicity  is  sure 
to  come  and  the  time  is  near  at  hand  when  doctored  book- 
keeping will  be  treated  in  the  same  vigorous  way  that 
other  malpractice  is."  Comptroller  Grout,  whose  theme 
was  "The  City  of  New  York;'.'  spoke  briefly  on  the  im- 
portance of  Public  Accountants  as  a  body  and  their  use- 
fulness in  the  Finance  Department  of  the  City. 

Jacob  H.  Schiff  and  Isaac  N.  Seligman  were  down  for 
the  toast,  "Finance."  Mr.  Seligman  had  been  unex- 
pectedly called  out  of  the  city.  Mr.  Schiff' s  remarks  were 
particularly  interesting.  He  said  in  part — "I  am  willing 
to  admit  that  the  success  and  reputation  of  my  own  house 
have  in  no  small  degree  been  furthered  by  the  guidance 
it  has  received  in  many  instances  from  the  men  of  your 
profession  in  the  consideration  of  large  and  important 
business  propositions  which  are  being  brought  before  it. 
It  is  a  fact  that  the  advice  thus  obtained  has  led  to  the  re- 
jection of  a  considerably  larger  number  of  propositions 
than  have  been  found  acceptable,  greatly  to  the  safeguard- 
ing of  our  good  name  and  reputation."  He  warned  the 
accountants  present  that  too  favorable  an  aspect  should 
not  be  placed  by  them  upon  undertakings  under  investi- 
gation and  made  several  suggestions  along  the  lines  of  the 
increased  usefulness  which  he  felt  was  at  hand  from  the 
Public  Accountant.  He  spoke  briefly  on  the  recent  dis- 
closures in  financial  affairs,  and  said  further — "With  notable 
exceptions,  directors  of  great  corporations  have  been  thought- 
less and  too  trustful,  and  in  the  face  of  recent  develop- 
ments the  lesson  need  be  learned  that  acceptance  of  cor- 
porate directorship  brings  definite  duties  and  responsi- 
bilities, at  least  of  a  moral  character,  which  need  be  actively 
looked  after  and  courageously  discharged.  It  is  just  in 
this  connection  that  the  services  of  your  profession  might 
with  much  advantage  be  called  more  frequently  into  requi- 
sition." 

Other  guests  who  spoke  were  A.  Lowes  Dickinson,  Ex- 
District  Attorney  Philbin,  John  R.  Loomis,  Dr.  Young  of 
the  University  of  Pennsylvania,  J.  R.  Van  Wormer  of  New 
York.  Ex-President  Cleveland  in  his  letter  of  regret  said: 
"My  experience  and  observance  has  led  me  to  look  upon 
such  an  organization  as  this  as  one  extremely  useful  not 
only  to  the  business  section  of  our  people,  but  also  to  those 
who  are  interested  in  having  the  accounts  of  large  enter- 
prises receive  such  care  and  attention  as  to  guarantee  the 
safety  of  investment;  and  it  seems  to  me  that  the  greater 
the  growth  of  this  comparatively  new  organization,  the 
better  it  will  be  for  all  of  our  people." 

At  the  business  sessions  of  the  consolidated  associations 
held  earlier  in  the  afternoon,  the  following  officers  were 
elected:  John  R.  Loomis  of  New  York,  President;  A.  Lowes 
Dickinson  of  New  York,  Vice-President;  Guy  H.  Kennedy 
of  Ohio,  Treasurer.  Together  with  the  officers,  the  Execu- 
tive Committee  chosen  includes:  Elijah  W.  Sells  of  New 
York,  Harvey  S.  Chase  of  Mass.,  Robert  H.  Montgomery 
of  Penn.,  and  Franklin  Allen  of  New  York.  The  fusion 
of  the  Federation  of  Societies  of  Public  Accountants  with 
the  American  Association  of  Public  Accountants  repre- 
sents the  union  of  the  chief  societies  of  the  profession  through- 
out the  United  States,  having  a  membership  of  over  five 
hundred  practicing  public  accountants. 


Oct.  21  1905.' 
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London,  Sattirday,  Oct.  7  1905. 

Although  the  directors  of  the  'Rank  of  England  made  no 
change  in  their  rate  of  discount  this  week  the  fear  is  very 
general  in  the  City  that  they  will  have  to  do  bo  before  long. 
It  was  expected  thai  when  the  rate  was  raised  to  i'  J  there 
would  be  a  rise  in  the  Paris  exchange  upon  London  and  that 
gold,  therefore,  would  be  received  from  France.  The  ex- 
pectation has  been  disappointed.  Indeed,  there  has 
actually  been  a  fall  in  the  exchange.  That  is  due  to  passing 
circumstances,  as  will  be  shown  immediately.  But  the  fact 
disquiets  operators,  and  consequently  they  are  unwilling  to 
engage  in  new  risks.  Moreover,  the  rise  in  the  value  of 
monev  has  caused  a  fall  in  consols  and  other  first-class  secu- 
rities. And,  lastly,  the  Paris  Bourse  is  very  quiet.  The 
liquidation  that  has  followed  the  sugar  crisis  is  believed  now 
to  be  almost  completed.  Rut  it  has  led  to  very  large  sales 
on  French  account  here  in  London;  particularly,  sales  of 
mining  shares.  The  securities  so  sold  have,  for  the  most 
part,  now  been  delivered,  and  the  money  to  be  paid  for  them 
is  being  remitted  to  Paris.  That  is  one  explanation  of  the  low 
exchange  which  frightens  many  observers  in  the  City. 

Another  explanation  is  that  preparations  are  being  made 
for  a  large  Russian  loan.  When  the  Portsmouth  Treaty  is 
ratified  it  is  believed  that  a  large  loan  will  be  brought  out, 
the  Paris  banks  refusing  to  lend  until  ratification  has  actu- 
ally taken  place.  How  much  the  loan  will  amount  to  is  not 
stated.  But  it  is  generally  thought  that  it  will  be  for  some- 
where between  60  and  70  millions  sterling.  It  is  also  be- 
lieved that  the  issue  will  be  made  in  New  York  and  London, 
as  well  as  in  Paris,  Berlin  and  Amsterdam.  In  Paris  the 
impression  is  that  the  rate  of  interest  will  be  4%  and  the 
issue  price  about  90.  The  general  feeling  everywhere  is  that 
the  price  is  not  sufficiently  attractive  for  any  but  French 
investors.  A  certain  amount,  of  course,  will  be  subscribed 
in  Germany,  Holland,  Belgium  and  Switzerland,  and  some 
may  be  subscribed  in  London  and  New  York.  But  the  bulk 
of  the  loan  will  have  to  come  from  France.  Consequently, 
France  is  making  great  preparations  for  the  transaction. 
And  in  doing  so  she  has  been  selling  on  a  considerable  scale 
in  London.  This  has  naturally  disappointed  and  discouraged 
operators  here.  At  the  same  time,  the  best  opinion  in  Paris 
is  that  the  liquidation  following  the  sugar  crisis  is  now 
practically  completed,  and  that  the  preparations  for  the 
Russian  loan  and  other  great  operations  which  are  in  con- 
templation are  very  nearly  finished.  In  Paris,  the  belief  is 
that  the  Russian  loan  will  be  issued  the  latter  part  of  this 
month,  and  that  immediately  afterwards  there  will  be  a 
decided  improvement  on  the  Bourse  which  will  stimulate 
business  in  other  countries. 

The  London  Stock  Exchange  has  been  somewhat  ad- 
versely affected,  moreover,  by  the  clearness  of  money  in 
Berlin.  As  was  generally  expected  by  the  well  informed, 
the  directors  of  the  Imperial  Bank  of  Germany  put  up  their 
rate  of  discount  to  b%  at  the  beginning  of  this  week.  Trade 
is  wonderfully  active  in  Germany.  To  some  extent  this  is 
probably  due  to  the  desire  of  all  persons  in  business  to  take 
advantage  of  the  comparatively  low  customs  duties  now  pre- 
aviling,  for  the  new  treaties  will  come  into  effect  next  March. 
However  that  may  be,  trade  is  exceedingly  active  and  specu- 
lation is  rampant;  so  much  so,  indeed,  that  the  banks  have 
been  warning  their  customers  that  they  must  repay  some  of 
their  loans.  The  return  of  the  Imperial  Bank  for  the  last 
week  of  September  shows  that  the  demand  for  banking 
accommodation  was  greater  than  at  any  previous  end  of 
September.  Coin  and  bullion  were  withdrawn  from  the 
bank  to  the  extent  of  nearly  6J^  millions  sterling  and  the 
Dote  circulation  increased  by  over  27  millions  sterling.  In 
consequence  of  this  rush  for  accommodation  and  of  the 
warnings  of  the  banks  there  has  been  some  setback  in  quota- 
tions. But  the  decline  is  surprisingly  little.  In  spite  of 
the  action  of  the  banks,  operator-  insisl  upon  continuing 
their  i-peculations.  They  believe  that  the  flurry  in  the 
money  market  will  soon  be  over,  and  that  then  speculation 
will  proceed  even  more  actively  than  before.  All  these 
things  together  have  been  unfavorably  affecting  the  London 
Stock  Exchange.  And  probably  until  there  i-  :t  recovery  in 
Paris  and  Berlin,  there  will  be  no  great  improvement  here. 


There  is  very  much  uncertainty  as  to  whether  the  Direc- 
tors of  the  Rank  of  England  will  have  to  put  up  their  rate 
t<>  .V  ,  .  The  City  generally  believes  that  they  will  have  to 
do  so  very  soon.  Even  more  careful  observers  are  afraid 
that  an  advance  will  become  necessary.      All,  of  course,  will 

depend  upon  the  amount  of  gold  the  United  States  requires. 

If  the  amount  is  very  large,  a  5%  Pate  will  become  necessary, 
for  the  reserve  of  the  Bank  of  England  is  too  small  to  admit. 
of  large  withdrawals.  The  belief  is  general  among  the  best, 
informed,  both  in  Paris  and  in  London,  that  the  Rank  of 
fiance  will  allow  several  millions  to  go  to  the  United  States 
if  required.  Indeed,  about  22  million  francs  in  gold  have 
been  taken  from  the  Bank  of  France  this  week,  and  the  gen- 
eral belief  is  that  it  was  intended  for  the  Toiled  States.  If 
the  Rank  of  France  allows  the  gold  required  to  go  to  the 
United  States,  that  will  immediately  relieve  London,  and  it 
is  quite  possible  that  a  5%  rate  may  be  avoided.  On  the 
other  hand,  if  gold  is  not  freely  allowed  to  leave  by  the  Rank 
of  France,  the  Bank  of  England  will  have  to  put  up  its  rate. 
The  rise  in  the  value  of  money  here  has  stopped  the  gold 
shipments  to  Buenos  Ayres,  for  the  time  at  all  events.  It 
is  generally  expected  that  they  will  not  be  resumed  for  a  con- 
siderable time.  But  if  the  crops  turn  out  well  there  will  have 
to  be  further  shipments  later  in  the  year.  These,  however, 
can  be  coped  with  and  so  can  the  Egyptian  demands.  But 
a  large  demand  for  the  United  States  would  leave  no  option 
but  for  the  Bank  of  England  to  raise  its  rate. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts  and  the  applications  amounted  to  734  lacs  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  were  allotted  about  6  per  cent  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 


1905. 

Oct.  4. 

£ 

Circulation.. 29,773,075 

Public  deposits 12.015,042 

Other  deposits 42,258,148 

Governm't  securities  18,603,329 

other  securities 32,373,591 

Reserve, notes&coin    20,977,869 
Coin&bull.,  both  dep  32,300,944 
Prop,  reserve  to  lia- 
bilities  p.c.       38^ 

Hank  rate p.c.  4 

Consols,  2y2  p.  o...    88  13-16 
Silver 


1904. 

Oct.  5. 

£ 

28,676,145 
8,281,883 
44,404,325 
18,044,883 
23,977,503 
27,682,777 
37,903,922 

53M 

3 

88  11-16 

26%d. 


1903. 

Oct.  7. 

£ 

29,271,770 

7,402,447 

45,384.775 

20,085,056 

27,263,138 

22.288.424 

33,110.194 

42% 

4 

88  15-16 

27  9-16d. 


1902. 

Oct.  8. 

£ 

29.863  320 

7,500,342 

42.695,526 

18.822,561 

28,940,207 

23,029,877 

34,718,197 

43  K 

Aa 

93  1-16 

23d. 


1901. 

Oct.  'J. 

£ 

30,056.655 

8,273,933 

44,771.585 

19.516,765 

26,312,442 

25,091,650 

27,373,305 

47% 

3 

92  15-16 

26  ll-ltirt. 


Cleai\-house  returns320, 138.000  262,214,000  211,726,000  190,779.000  166  407,000 


a  October  2. 

The  rates  for  money  have  been  as  follows: 


Bank  ot  England  rate 

Opt HI  market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills— 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  Joint-stock  banks 

By  discount  houses — 

At  call -.. 

7  to  14  days 


Oct.  6 
4 

3M@3% 
3V% 

■■■> 7 , 

4@.4M 
4H 

2V% 

2% 


Sept.  29. 
4 

3%@3M 

3  5-16 

3  5-16 

3% 

4 

2% 

2H 
2% 


Sept.  22. 
3 

3 

3'4 
3M 

3  ' ,  g  l 

m 


Sept.  15. 
3 

2%@2  15-16 

3%®3Ji 

3M 
3%@3M 


1% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


m 

3  9-16 
2K 
2% 
3% 

num. 

4 

4 


Sept.  22. 
Bank     Open 
Rate.  Market. 


3 

4 

4 

4 

2% 

3 

3% 

5Vi» 

4'A 

4 


2 

3H 

3M 

3  5-16 

2M 

2H 

3  7-16 
nom. 
3'A 

4  • 


Sept.  15. 
Bank     Open 
Rate.  Market. 


Oct.  d.  Sept.  29. 

Rates  o]             Bank     Open  Bank     Open 

Interest  at           Rate.  Market.  Rale.  Market. 

Paris 3          2%  3 

Berlin.. 5            3%  4 

Hamburg.. 5            3Vi  4 

Frankfort 5  3U  4 

Amsterdam 2%        2\i  2% 

Brussels 3  2%  3 

Vienna 3H  3'A  3H 

St.  Petersburg 5H  nom  5H 

Madrid 4H  4  4ft 

Copenhagen 5  4  A  4 

Messrs.  Pixley  and  Abell  write  as  follows  under  date  of 
October   5: 

GOLD.— The  arrival  of  £800,000  In  bars  has  all  been  bought  up  by  the  United 
States,  but  with  the  drop  in  the  French  exchange  to  25  141^  we  have  Paris  as  a 
buyer  now  and  the  demand  Is  keen.  £5,000  has  arrived  at  the  Bank  from  Austria 
and  £250,000  has  been  withdrawn  for  Egypt.  Arrivals— South  Africa,  £679,000; 
Australia,  £27,000:  Bombay,  £  1 12.000:  West  Africa.  £39.000;  West  Indies,  £25,000; 
New  Zealand.  £24,000;  total,  £906,000  Shipments— Bombay,  £63.500;  Madras, 
£500:  total,  £64.000. 

SILVER. — During  the  close  of  last  week  the  market  continued  to  fall,  the  decline 
being  caused  rather  by  absence  of  buvlng  orders  than  by  any  heavy  selling,  until 
28d.  was  touched  for  spot  on  the  30th  ult  India  then  sent  buying  orders,  and 
these,  together  with  some  covering  orders,  caused  a  sharp  recovery  on  the  2nd  Inst. 
to  -'s1  ,d  Since  then  the  market  has  been  very  oulet  with  a  very  moderate  busi- 
ness, and,  although  the  quotation  fell  to  28J<d.,  It  has  to-day  recovered  to  28Ud., 
and  the  market  closes  steady.     Forward  silver  has  been  quoted   7-lfld.  to  ft&. 

■    TVA, 


under  spot  and  closes  at  the  latter 


dy. 

■  lal 


The  shipment  quotation  In  India  Is  Us 
Yo 


the  spot  price  being  Hs  4  higher.     Arrivals — New  York.  £222.000;   West    Indies, 
£2.000:  New  Zealand,  £10,000:  total,  £234,000.     Shipments     Bombay,   £1 
Bombay.  In  coin.  £15,750;  Hongkong,  £26,624;  Madras.  £2.500;  total,  £178,124. 
MEXICAN  DOLLARS.-    No  fresh  business  lias  been  reported,  Dill  £87,000  lia 

SO  have  been  Kent  to  ltoin- 


ICAN  i>6i.i.a'us.'-    No  fresh  business  baa  been  reported,  but  £87,000  have 

arrived  from  .New  York,  and,  as  mentioned  above,  £15,750 
bay. 


The  quotations  for  bullion  are  reported  as  follows 

Oct 


GOLD.                Oct.     8.  Scpt.2H. 

I^mtlon  Standard.         s.     d.  s.      d. 

Mar  gold,  fine,  os 77  9Vii  77  9K 

told  coin,  01 76  4*A  70  4ft 

German  gold  coin,  oz_fl76   4J4  a76   4ft 

French  gold  coin,  oz..a76  4'A  a7fi  4ft 

Japanese  yen,  oz ci76  4ft  aid  4 ft 


n  Nominal. 


SUA  I. II  Oct.  5. 

lson<inn  Standard.         d. 
Bar  silver,  line.  01.. 

'      2  mo.  delivery 28 

Bar  silver,  containing — 
5  grs.  gold.  01  "' 

4  grs.  gold.  OS—  II 

:t  its.  gold.  os. 

liver,  "i 30H 

Mexican   dollars nom   [    ■ 


Sept.  28. 

it . 
28  7- 1 6 
27   15-IC, 

2*  18-18 
Z8W 
2fl  9  10 

30  ll-Ui 
nom  *•  ,U| 
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English  Financial  Markets     Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  al  London 

as  reported  by  cable  have  been  ae  follows  the  past  week: 

London — 

Week  ending  Oct.  20.       Hat.  Mon.  Inc..  Wed.  Thurs.  Fri. 

.Silver,  per  oz _d.   2K7-10    28%  28  11-16  28  11-16  28fi  28« 

Consols,  new,  2%  percent*..  88%  88  7-10    88  9-16    88  9-16    88M  88% 

Foraccount 88  11-10  88%  88«  88  11-16  88K 

French  Rentes  (in  Paris).  _fr.  99.55  99.50  99.27%  99.37H  99.30  99.37% 

b  Anaconda  Mining  Co 6%           6%  6%           6%           :,'■ .  6 

Atch.  Top.  &  Santa  Fe 91JJ  90%  91%  90%  89%  90% 

Preferred ..100%  106%  107  107  L07)~j  108 

Baltimore  &  Ohio. 118  115%  115%  H~%  US  llr> 

Preferred    100  100  LOO  100  100  LOO 

Canadian  Pacific .178  175.%  176%  175%  174%  177% 

Chesapeake  &  Ohio 58%  58%  wk  58%  57%  57% 

Chicago  Great  Western 22%  22%  22k  22%  22  22 

CWcTMllw.  &  St.  Paul     ..      185%  185  185MJ  Jsi  183%  184% 

Denver  *  Rio  Grande,  com      35  86  35J5  35  34%  34% 

Preferred   90%  90%  90%  S9%  89%  89% 

Erie,  common 50%  49%  50             49%  48%  49% 

First  preferred .83%  83%  83%  83%  82%  83% 

Second  preferred 74  74  74            74  73%  74 

Illinois  Central 185  183%  184  184  183  184 

Louisville  &  Nashville 157  156  156%  155  154%  166 

Mexican  Central 25%  25%  25%          25  24%  25 

Mo.  Kans.  &  Tex.,  common.  33%  33  33%          34%  34J4  34 

Preferred 69%  69%  70%         71%  71  71 

National  lilt,  of  Mexico 38%  38%  38%         38%  37  37 

N.  Y.  Central  &  Hudson 153%  153  153,%  153  152%  153% 

N.Y.Ont.  &  Western 55%  56  55%         55%  55  54% 

Norfolk  &  Western,  common  88%  88%  88%         88  88  88 

Preferred    94%  94%  94%         94%  94%  94% 

Northern  Pacific 213  213  211%  209%  209  209 

Northern  Securities... 190  189  189%  189%  189%  189% 

a  Pennsylvania 74  73%  74%         74  73%  74 

a  Reading  Co.,  common 62%  62  62%         62%  62%  63 

a      First  preferred 47%  47%  47%         47%  47%  47% 

a      Second  preferred 51  51  50%         51  50%  50 

Rock  Island  Co 34%  34%  33%         33%  33  32% 

Southern  Pacific . 71%  70%  71%         70H  69%  71% 

Southern  Ry.,  common 37%  37%  36%         36%  36%  36% 

Preferred    103  102%  102  102  101%  101% 

Union  Pacific,  common 136%  135%  136%  135%  134%  136 

Preferred    99%  99  99%  100  100  100 

U.S.  Steel  Corp..  common..  39%  38%  39             38%  38HJ  39 

•Preferred 107%  107%  107%  106%  106%      107% 

Wabash    ...22  22%  22%         22  21%  21% 

Preferred 43  42%  44%          43  43  42% 

Debenture  "Bs" 75  75%  77             76%  76%  76 


a  Price  per  share.     6  £  sterling  per  share. 


(Stormmercial  atxd  ^iisctllnntoxxs^txos 

Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks . 

3  N.  Y.  Life  Ins.  &  Tr. 

Co 1090 

100  E.W.  Bliss  &  Co.,  pref  140 
15  Norwich  &  Worcester 

RR.,  guar 233 

10  Westches.  Trust  Co. . .  195 
20  U.   S.   Title   Guar.    & 

Indem.  Co 128 

100  Am.  Axe   &  Tool  Co., 

$50  each $22  per  share 

14  New  Jersey  Zinc  Co 301  % 

4  Home  Ins.  Co.  of  N . Y.  506 
10  Trust  Co.  of  America.  750 
25  Liberty  Nat.  Bank___     510 

100  International    Time 

Record  Co 5 


Stocks. 
35  Bank    of    New    York, 

N.  B.  A 310>2 

20  Bond    &    Mortgage 

Guarantee  Co 420 

15,000  Sultana  Mining  Co.] 

$1    each 

$800     Sultana      Mining  $165  lot 
Co.  1st  6s,  Sept.  i 
1905  coup.    on.. J 

Bonds. 
$10,000  Ohio  Mining  &  Mfg. 

Co.  income  mortgage 40 

$3,000   Quebec     Jacques- 
Cart  ier  Elec.  Co.  1st  ref.  5s, 
1931;  J.  &D 95%! 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week. 


Name  o]  Company. 


Per 

Cent. 


Railroads  (Steam.) 
Chartiers 

Cripple  Creek  Central,  com 

Preferred  (quar .) 

Grand  Rapids  &  Indiana 

Great  Northern  (quar.) 

Reading,  2nd  pref 

Rome  Wat.  &  Ogd.,  guar,  (quar.) 

Street  Railways. 
California  St.,  San  Fran,  (monthly) .. 
Dartmouth  &  Westp.,  N.  Bedford  (qu.) 
East  St.  Louis  (111.)  &  Sub.  (quar.)... 
Northern  Texas  Trac,  Ft.  Worth  (qu.) 
Twin  City  R.  T.,  Minneap.,  com.  (qu.) 
United  Traction,  Albany.  N.  Y.  (qu.). 

Worcester  Rys.  &  Investment - 

Banks. 

American  Exchange  National 

City,  National 

Greenwich 

Pacific  (quar.) 

Miscellaneous  Companies. 

Amalgamated  Copper 

American  Glue,  com 

Am.  Graphophone,  pref.  (qu.)  (No.  42) 
American  Light  &  Trac,  com.  (quar.) 

Preferred  (quar.) 

Bethlehem  Steel  Corp.,  pref.  (quar.) 

Butte  Elec.  Power,  pref.  (quar.) 

Chicago  Edison  (quar.) 

Claflln,  H.  B..  1st  pref.  (quar.) 

Second  preferred  (quar .) 

Crocker- Wheeler  (quar.) 

Internat.  Steam  Pump.  pref.  (quar.).. 
Municipal  Gas,  Albany,  N.  Y.  (quar.).. 

Pocahontas  Collieries,  pref.  (quar.) 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Co.  (quar.)  (No.  155) 

Standard  Milling,  pref 

Trenton  Potteries,  pref.  (quar.) 

United  Copper,  pref.  (No.  7) 

U.  S.  Cast  I.  Pipe  &  Foundry,  com 

Preferred   (quar .) 

United  States  Express  (No.  144) 

Worthington,  Henry  R.,  pref 


5 
3 

1 

1% 

1% 

2 

1% 

90c. 
2 

1 

% 
1% 
1% 
Six 


4 
4 
2 

1% 

S2 

1% 

ig 

2M 

1% 

1% 

1% 

1% 

2% 

1% 

3 

$2 

1 

2 

3 

1 

j* 

3% 


When 

Payable . 


Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 
Nov. 
Nov 
Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 


2 
25 
25 
25 

1 
10 
15 

11 
11 
1 
1 
15 
1 
1 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Sept.  25 

Oct.   19       to  Oct.   25 

Oct.    19        to  Oct.    25 

Oct.    19        to  Oct.   25 

Oct.    21        to  Nov.     1 

Holders  of  rec.  Oct.  23 

Nov.    1       to  Nov.  15 


Holders 

of 

rec. 

Oct. 

12 

Holders 

of 

rec. 

Oct. 

21 

Holders 

of 

rec. 

Oct. 

25 

Holders 

of 

rec. 

Nov 

1 

Holders  of  rec.  Oct.  23 


Holders  of   rec. 
Oct.   20       to 
Oct.   20       to 
1  Oct.   18       to 


27 
1 
15 
1 
1 
1 
1 
1 
1 
1 

15 

1 

1 

1 

15 

15 

31 

25 

15 


Oct.  27 
Oct.  25 
Holders 
Oct.  22 
Oct.  22 
Holders 
Holders 
Oct.  22 
Oct.  24 
Oct.    24 


to 

to 
of   rec 

to 

to 
of  rec, 
of  rec. 

to 

to 

to 


Breadstuff s  Figures  Brought  from  Page  70. — The  state- 
ments below  we  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  We. -tern 
lake  and  river  ports  for  the  week  ending  Last  Saturday  and 
Bince  Aug.  1,  for  each  of  the  last  Unci-  years,  have  been: 


Receipts  at — 


Flour. 


Win  at 


Corn. 


Oats. 


Barley. 


Rye. 


Oct.  20 
Oct.  31 
Oct.  31 
Oct.  31 

Nov.  12 
Oct.  31 
Nov.  1 
Oct.  31 
Oct.  31 
Oct.  25 
Oct.  27 
Nov.  1 
Nov.  1 
Nov.     1 


was.iwn» 

Chicago 229,299 

ikee..  104.125 

Dulutta 189,200 

Minneapolis.  

Toledo 

Detroit     .  8,300 

Cli    i  land   ..  1,689 

St.  Louis  ...  C3.790 

Peoria  5,850 
Kansas  City. 


Tot.wk.'OS 

Same  wk.'04. 

Same  wk.'03. 

Since  Aug.  1. 

1905 

1904 

1903 


Oct.-  21 
Oct.  26 
Holders 
Holders 
Holders 
Oct.  26 
Holders 
Nov.    1 


to 

to 
of  rec. 
of  rec, 
of  rec 

to 
of  rec 

to 


bush.  60  lbs. 
445,800 
312,120 
1,551.425 
2,317,682 
9  1,000 

1 13,61  l 

17,0-0 

502,527 

12, SOU 

1,188,000 


602,253 

623,378' 
478,486 

4,830,103 

4,280,132 
4,747,002 


6,552,048 
8,392,191 
7,298,677 


bush.  56  lbs.  bush.  32  lbs.  bushAHWs.  bu.  56  lbs 
1,172,138 

21,850 

15,435 
217,210 
100,000 
141,417 

56,386 
369,335 
288,000 
204,000 


3.241.292 
375, SO0 
644 ,089 

1.150.920 
209,700 
54,500' 
152.619 
556,850 
329,000 
109,200 


,101.320, 
,190  000 
657,257 
667.900 
1.500 


157, 500' 
17.700 


107.000 
37,600 
14,987 

72,810 
21,500 


21,000 
800 


2,645,771 

2.119,219 

2.812,193 


6,823,970 
6,247,575 

4,419,517 


3,853,177     305,697 
9,684,625     ..12,580 

2,990.677      190,960 


I 


70,341,594  38,721,890  68,411,258  21,333,984  2,220,174 
70.919.9S7  35,206.424  58,587,595  21,915,320  2,191,430 
63,301,576     42,050,355     40,271,189  19.038,185  1.897,o74 

!  I 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  October  14  follow: 


Flour, 
Receipts  al —  bbls. 

New  York 161,772 


Boston 
Portland.. 
Philadelphia  . . 

Baltimore 

Richmond 

Newport  News. 
New  Orleans  a. 

Galveston 

Montreal 

Mobile 


48,043 

2,780 

60,652 

68,921 

4,976 

42,413 

12,270 


Wheal, 

bush . 

311,800 

328,122 

56,050 

OS, 292 

68,104 

44.524 


Corn,  Oats,       Barley,  Rye, 

bush.  bush.         bush.  bush. 

303,600  1.23S. 200  416,300  34,575 

20,897       154.739   170,038  


17,933 
821 


83,000 

90,100 

392,848 


144,470 

142,258 

39,640 

137.666 
8,400 

12,150 


443,030  2,400  7.401 

249,961  729  07,358 

53,928 1,340 

380,000     14,381 

129,000     


262.701   171,544 
3,690     


Total  week 420,581   1,443,140 

Week,  1904 318,242       207.173 


808,415  2,915,249  761,011    125.055 
962.956      958,861   199,404     18,888 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  October  14  com- 
pare as  follows  for  four  years: 


Nov.  1 
Nov.  1 
Oct.  28 
Oct.  31 
Oct.  31 
Oct.  31 
Oct.  19 
Nov.  15 


Nov.     1 
Oct.    21 


to 
to 


Nov. 
Nov. 


x  Special  dividend  in  adjustment  of  dividend  period. 


— Paterson  &  Hepburn,  20  Broad  St.,  are  distributing 
copies  of  a  circular  offering  Sloss-Sheffield  Steel  &  Iron  Com- 
pany underlying  bonds,  together  with  a  brief  statement  of 
the  company's  earnings  and  accumulated  profits  to  Aug- 
ust 31  1905. 


Receipts  o/- 
Flour 


.bbls_. 


1905 
9,552,097 


1904. 
13.553,520 


1903. 
16,663,887 


1902. 
16,914.997 


Wheat bush.  26,483,330  33,266,241  80,310,255  107,220,323 

Corn  79,496.123  43.462.752  83,129,223  13,982,139 

Oats 51.687,724  37.680,295  42.179,536  41,184,157 

Barley    6,651,134  2.683.019  2,830,900  1.809.095 

Rye 912.268  669,865  3,580,279  3,709,037 

Totalgrain 165,230,579     117,761,982     212.036,198     167,904,751 

The  exports  from  the  several   seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheal, 
Exports  from —        bush. 

New  York 31,903 

Portland 56,050 

Boston    145,824 

Philadelphia 16,000 

Baltimore 

Norfolk 

Newport,  News 

Charleston 

NewOrleans 82,697 

Galveston 262,000 

Montreal 394,333 

Mobile 

Pensacola 


Corn, 
bush. 
394,242 


Flour, 
bbls. 
88,654 
2.780 


Oats, 
bush. 
693,610 


Rye,  Barley,  Peas, 
bush.  bush.  bush. 
30,498  224.953       9,747 


179,234 
77,142 
36,035 

17.257 
30,712 
44,640 

42,413 

2,400 

5,000 

133,363 

12,150 

2,815 

1.525 

42,282 

821 





320 

110,000 

50,070 

79,403 

42,857     

900 

380.000 

14,381     

768 

68,458 
3.690 

163,310 

Total  week 988,807 

Same  time  1904 


839.566  273.899   1.306,916     87,736  467,666     10,602 
715,935   156,656       133.244     56.279       9,737 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


July 


-Flour- 


Week. 
Oct.  14. 

bbls. 
.158,124 


Exports  jor  week  and 

since  July  1  to — 
United  Kingdom  ... 

Continent    J 39,407 

So.  &  Cent.  America.  __    16,838 

West  Indies 25,735 

B.  N.  A.  Colonies 15,591 

Other  countries 18,204 


Sinee 

July  1 

1905. 

bbls. 


-Wheat- 


Week. 
Oct.  14 
bush . 
1.100,326  612,207 


Sinte 
July  1 
1905. 

bush. 
4,767,804 


-Corn- 


415,038  373,903  2.421,519 


227,463 

324,649 

55.703 

57.005 


2,697 


32,589 
2,724 


Wee* 

Oct.  14. 

bush. 

396.760 

415.128 

510 

26,046 

1,122 


Since 
July  1 
1905. 
bush . 
8,320,089 
7.235.799 
105.255 
3S2.162 
39,039 
14.398 


Total        273, S99  2,180,184  988.807  7.224,636 

Total   1904 156,656  2,071.088    4.735,597 


839.566  16.096,742 
715,935     9.597,944 

the    stocks 


The  visible  supply  of  grain,  comprising  tne  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboprd  ports,  October  14  1905  was  as  follows 


Wheat, 
bush . 

New   York 510.000 

"      afloat 

Boston 12.000 

Philadelphia 240,000 

Baltimore 362.000 

NewOrleans 110,000 

Galveston 552.000 

Montreal 244.000 

Toronto 10,000 

Buffalo 1,108,000 

afloat 

Toledo 512.000 

afloat 

Detroit 307.000 

"      afloat 

Chicago -.  3,455,000 

"      afloat 

Milwaukee 227.000 

afloat 

Ft.  William 1,402,000 

Pt.  Arthur 968,000 

Duluth 2,385,000 

"      afloat 

Minneapolis 3,877,000 

St. Louis 1,995,000 

afloat 

Kansas  City 1,592,000 

Peoria 3,000 

Indianapolis 431,000 

On  Mississippi  River..        

On  Lakes 3,096,000 

On  Canal  and  River...      216,000 


Corn, 

bush. 

442,000 

37~,666 
63,000 
235.000 
113,000 
lo.OOO 
77,000 


Oats, 

bush. 

1.670,000 


476,000 

1.418.000 

986.000 

340.000 


Rye. 

bush. 

23,000 


219,000 


823.000 

174~600 

175",666 

l,484~666 

25"666 


123,000 

14,000 

1,355,000 


1,843,000 

127,666 

5.257,666 

285~666 


376,u00 

103,666 
2Y3-.666 

256*666 

Yi'doo 


Barley. 

bush. 

68,000 


43.000 

9~23~,666 

~2~,666 

"  1,666 


478,000 


35,000       2,520.000         150,000     1,649,000 


Total  Oct.  14  1905. .93,614.000 
Total  Oct.  7  1905.-20,762.000 
Total  Oct.  15  1904.. 23. 419,000 
Total  Oct.  17  1903.-22,295.000 
Total  Oct.  18  1902.. 27, 654,000 


72,000 
35,000 

40~666 
33,000 
39,000 

448T.666 
69.000 

4.432,000 
4,626,000 
4,199,000 
8,412,000 
2.231,000 


3,339,000 
654,000 


148,000 

1,379,000 

65,000 


95.000 
520,000 

22,614,000 

20.721,000 

23.788,000 

7,889,000 

7.755.000 


90.000 
30,000 


10.000 
1.000 


34,000 

1,516,000 
1,435,000 
1,518.000 
961,000 
1,040.000 


795,000 
4,000 


1,000 


1,432,000 
166,000 

5,562,000 
5,198,000 
5.565,000 
4,889.000 
3,089,000 


Oct.  21  1905. J 
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New    York   City   Clearing    House    Banks.— Statement  of 
condition  for  the  week  ending  Oct.  14,  1905,  based  on    aver 

age  of  daily  results. 

!»<•  omit  nro  ciphers  fOOi  m  all  cases. 


BANKS, 

Capital 

surplus 

Loans. 

[    specie. 

Legals    r  D*posio\  /;.■- 

00s  omitted 

"'IV. 

9 

$ 

$ 

• 

• 

$ 

P.O. 

Bk.  of  X.  V 

a,  000,0 

2,633,1 

16,389,0 

1,623,0 

14749,0 

28  8 

ftfanhat.  Oo 

3,050,0 

2,400,P 

15S.0 

4.107.0 

2.37-. 0 

87.446,0 

23-6 

Merchants' 

•J,  000,0 

1,879.7 

12  529  H 

2„ ".7S.0 

1,519.5 

16,896,1 

lines'. 

3,000.0 

3,384,3 

20,-262,0 

3,347,0 

1,812." 

90,033,0 

J5-; 

America 

1.500.,' 

3,776,1 

22,616,7 

4,016,0 

2,20  1,6 

24,418,'. 

26-4 

Pheuix 

1.000,(1 

223,* 

5,481.0 

752.H 

294,0 

4.287,0 

24-3 

City 

26,000,0 

18,260.0 

160, 15i'.  7 

40,992.? 

8.067,3 

1,'.  5, 226.0 

31-6 

Cheuiioal  .. 

300,0 

?.806,6 

24,828.3 

4,055.0 

1.849.2 

22.694,1 

J  6'0 

Menu.  Ex  . 

600,0 

30-'.  - 

5,912,6 

966,2 

606,6 

6,417.1 

254 

Gallatin 

1,000,0 

933.5 

617, o 

6.162,i 

36 -2 

But.  e§  Drov 

300,0 

130,8 

2,604.6 

532,9 

78.8 

2,762,4 

22  1 

Me   h  Air.) 

70U.U 

837,8 

5.258,0 

69 1 ,0 

684,0 

5.872.0 

.'3  4 

Qreenwtch . 

600,0 

568,4 

3.980,!' 

681.7 

4  2  S'.:' 

1260,1 

26-0 

Amer.  Kv.'h 

5,000,0 

4,440,5 

28,476.0 

3,170."- 

1,861,8 

20.343,0 

24  ■  'i 

Goiuiiiorce.. 

-'5, 000." 

12, 15  'v.' 

136,484,4 

19.035,9 

9.905.S 

115,150,1 

2..-1 

Mercantile . 

■'00,0 

4,293.3 

21,1 

3.171.:' 

1,31.7.6 

18.101." 

26-0 

4-"i7 

B2B.9 

8,612,0 

2 '',6.0 

396,3 

3.901,7 

16  9 

Chatham  ... 

460,0 

1,057,2 

6.896.2 

03*4 

94  1,8 

6,971,5 

26-6 

People's  ... 

aoo.0 

431.9 

2,296,8 

395. 1 

309,0 

2,679,1) 

26-2 

N.  America 

2,000,0 

1.024,9 

13.410,9 

1,095,6 

1.7.-0. 

11,457.0 

2..-0 

Hanover  ... 

3,0(10,0 

8,891,2 

48,694,3 

9,65-2,3 

5.037,3 

5,, 203..: 

:.>(. 

liVIIlL'      

1.000,0 

1,081.2 

7.4.1.0 

1,203,0 

331,4 

6.868,0 

."2'3 

Citizens'    .. 

J.550,0 

57  6,  "i 

19.099,9 

3.300.1 

1,424.4 

18,889.8 

25  o 

i   

600,0 

321.0 

3,310,4 

301.7 

447.',' 

3.806.7 

196 

.Mar  .v  Knit 

l.OOO.ti 

1.3S1.9 

6,945,4 

1,234.9 

637.8 

6,908.3 

27 -1 

Shoe  a-  l.tlu 

1.000.(1 

4  11.1 

7,070.6 

1.790,2 

462,7 

9,276,7 

24'2 

Corn  Bxen  . 

2,000,0 

3,246,9 

30,945,0 

5.884.' 

4,170,o 

38,701." 

-'.">'.' 

Oriental  ... 

750.0 

1.097,0 

9,212,6 

l,605,(i 

372,0 

9,302,: 

21"2 

Imp.  A  rmi 
Park  

1.500,0 

6,632,3 

23,442,0 

3,968.0 

1,371.0 

30,668,0 

-.i\> 

a, 000,0 

7,221,0 

64,961,0 

14,147,0 

4,450.0 

73,213,0 

Jol 

East     Kirei 

250.0 

111,4 

1.285,8 

176.4 

167,0 

1,520. 1 

22-5 

fourth   

3,000,0 

3,935,3 

19.173.9 

8,942.5 

1,841.6 

22,116.1 

26-1 

ae  iT.it   

300.0 

1,660,8 

10,288,0 

652,0 

1,822,0 

10,7.V>." 

230 

First     

10,000,0 

15.848,(3 

93,615,3 

18,691.5 

2.171.3 

82,519." 

25-2 

NY.Nt.Ex. 

1,000,0 

889,4 

8.416,0 

1,781,3 

336,9 

8,031.0 

263 

Bowerv    ... 

260,0 

700,9 

3,370,0 

6.1,0 

248,0 

3,801,0 

20'2 

N.  V.  Co  ... 

•200,0 

7'.3,5 

4,821,8 

1,038,8 

619.9 

5,88  1,  1 

26  1 

German  Am 

750,0 

540,0 

4,227.8 

790,4 

191,2 

4,152.1 

23-0 

1,000,0 

4,043,0 

42,987,6 

10,408,4 

1,797,4 

4*. 704, 4 

25  n 

Kiltn  Ave  .. 

100,0 

1,735.1 

9,977,9 

2,461,0 

304,7 

11,167,1 

2a-2 

Germ. in  Ex. 

"200,0 

740,4 

3,204,4 

180,0 

780,0 

3,849,6 

24  ".' 

Genu. una  .. 

200,0 

2,690,3 

414,4 

718,3 

5,675,2 

20-3 

300,0 

1,454.1 

13, ('50,6 

1,562,6 

1,580,0 

13,817,2 

22'/ 

Gartie.     

1,000.0 

1,308,8 

7,424,2 

1,411,0 

3(12,9 

7,424.4 

23-6 

Filth    

250,0 

420,0 

2,  .12.8 

4  80,  -j 

154,7 

2, 722, 8 

23.3 

BK.  ol  Met.. 

1,000,(1 

1,544,0 

8,497,1 

1,823,8 

449,2 

9,75:..;. 

23  2 

West  .Mile.. 

200,1' 

085,3 

4.040,0 

713.0 

397,0 

4,517,0 

214 

Seaboard    .. 

500,0 

1.47S.O 

13,636,0 

2.636.0 

1,327,0 

15,727,0 

251 

1st  N.Hkivi: 

300.0 

035,0 

4,471,0 

578,0 

551,0 

4,589,0 

24 -o 

Liberty 

1,000,0 

2,005,5 

10.683,0 

1,954,2 

250,0 

8,782,6 

25-1 

X.  1.  It.  E- 

1,000,0 

513.9 

5.7.S5.7 

1,246,2 

413,7 

6,618,9 

25-0 

HTew  Amst. 

500.0 

590,* 

6,972,8 

644,7 

773,4 

6,747.0 

2 10 

Astor  

350.0 

004,5 

4,824.0 

950,0 

150,0 

4,698,0 

23-i. 

Total  ... 

115,972,7 

140,100,8 

10302843 

191,952,1 

74,798,7 

10261576 
t 

20-" 

T  Total  United  States  deposits  included,  .r 8,495,  loo 

Reports  ot  Non-Member  Banks. — flie   following  is  the 
statement  of  condition  of  the   non-memher  banks  for  the 
week  ending  Oct.  14,  1905,  based  on  average  of  daily  results. 
u.   omit  two  ciphers  (OO)  in  all  cases. 


BANKS, 

008  omitted 


m.  if.  urn. 

Boroughs  o' 
Hani:  hr'nx 
Wash.  H?ts 
Century  ... 
Chelsea  Ex. 

Colonial 

Columbia  .. 

..  Xat, 

Fidentv 

14th  street. 
Hamilton  .. 
Jeiterbon  .. 
ill.  .Morn- 
Mutual   

.Van:  . 



Riverside  .. 

Stale    

12th  Ward  . 
23d  Ward  .. 
Udiou  Excli 
United  Xai 
ForkviUe  .. 
fcl.Xai 
M.-trop'lit'i. 
34tu  Street. 

Borough  o> 
Brooklyn. 
Boron .-U  ... 
Broadway  . 
Brooklyn  .. 

Xat.. 
Mecliani.  « 
Nassau  Nai 

uy  .. 
North  Side. 

17th  Ward  . 

). 

ibout  . 

Jeii-etCiti 
Xa:.. 

in  ci 
"na. 
1  -Sal 
Thir" 
ll'.i 

X  a  1 . . 
:.  i  Nai 

Oct  1  1 

Oct     . 

lul.  - 


Capi- 
tal. 


* 
100,0 

1"",' 
100,0 
300," 
1 ,000,0 
200." 
500,0 
200." 
400.0 
250,1 
200,1 
-i."i." 
100.O 
10"." 
100,0 
200.0 

100,1 

.;."," 

1,00(1." 

loo.o 

300  <J 
1.000,1 

200," 


200,' 
ISO,' 
800.0 

1,000,1 
800,0 
300,1 

100." 

300,1 

100," 


400,' 

200," 

11". 
125," 


Sur- 
plus. 


Loans  d 
Invest- 
ments. 


i 


Specie . 


Leg.  1. 
<tBank 
Notes. 


122370 
122370 


$ 

150,4 
133, 

70.3 

1,050,5 

128,9 
91,2 

140,3 

392.' 

145,:; 

264.1 

215,7 

268,7 

100,0 

968,7 

137,4 

ll''.- 

618,2 

171.1 

BOO,' 

224.8 

291,; 

201,1 


114. i 

364,- 

164,< 

628,0 

773.. 

788 

592/2 

-06, 
101.' 

197, 

1"1. 


1,103.' 


I 


76'*  ,3 
'•'37, 
675 
3,511,1 
5,5    '•, 
4,070.(1 
922,: 
4,025,  ( 
1,34  >,1 
3.353. 
2,821,0 
3,719,1 
- 

3,6,0.1 
1,595,9 
10,603,1 
2,175,1 
1.651.^ 
7,287.'. 
2,24.", 
2,736,7 
2^41,7 
3,69... 7 
1,120," 


1.947 

2,771,6 

2,012,0 

I".,,.  9, 
5.489,1 
:;  153  0 

- 

■ 


' 


' 


104.. 

653.4 
170.' 


139731 


1,670,1 


.    81449 
315*2 

-    - 


f 

15 

26,4 
38,1 
9' ',5 

336,0 

437,4 
20.9 

183.0 

226, 
7.9 

166.'. 
21,4 
33," 

265,0 
16  '.' 

639,1 
36." 

20.- 
228,9 

342J 
605,3 
22923 
23»,6 


33,7 
19.7 

109.1 

239,9 

2  14," 
141." 

83  - 
11.2 

68, 


175,. 

89,' 
58, 

L87.S 


".  903.6 


9 

34,' 

35,4 

26,5 

37''.- 

268,0 

S9,i 

45,1 

261,5 

1-5.4 

156,1 

84,2 

271 

216,6 

187,0 

119,0 

319,0 

212,0 

181,! 

446,2 

61,  i 

254.1 
39," 
4'  ," 
25,4 


173." 
207, 

61, 
136,6 
781,6 
407,0 
•-97," 
U8.1 
145," 

49, 
277,0 

34,8 


310,7 

74.4 
16,7 
82,5 


.':8.'.' 


JJeposit  with 


Vlear'a    Otlier 
Auent    Rks. <(■< 


I 


a 

6",' 

95,5 

38, 

882,9 

689,0 

260,0 

70,1 

147,4 

118,8 

160,3 

193,0 

190,4 
42  1,1 
206," 
11 1.7 
156,0 
218,0 
205,4 
719,0 
8-,': 
126,8 
533, 
147, 
112/. 


Set 

Deposit: 


252 
224 
219 
547 
997 
823 

41, 
120 

74 

41" 
32 


211," 


165, 


..-.V',"' 
1  LJ97  l 


19,3 

64,4 

150.1 

3, 

25,0 

15,4 

40,0 
235,0 
100,8 

56,6 

56, 

19 

128.7 
625,0 

86,0 
131 


81,9 
76.9 

667.' 
1 


1  15.! 
82,' 

23,5 
263." 
170,1 

1  65.V 
172.1' 
13  '.i 

'.  ll," 
146,8 


438.0 
9, 

275, 
68,0 


104,' 


* 

611,3 
831,8 
695,7 
4,260,5 
6,206,0 
2,459,7 
907,0 
5,020,6 
4,804,5 
3,239,9 
3,277.0 
3.81  7,7 
2,959,7 
3,89  1,0 
1,834,9 
11,621,0 
2,698,0 
2,150,8 
7,221,9 
1,-7-," 
3,076,8 
3,491,8 
3,52  1,8 
1,127.1 


2.340.2 
2.974.8 
2.141.5 
4.84  1,0 
12,091,7 
5  699,0 

2,24  :,8 
989.9 

1,083,0 


7 
2,072,0 

1,277,4 


1  ,11599 


Now  York  City.  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  clearing  House 
Banks  of  New  York  city.  Boston  and  Philadelphia.    The  New 

York  figures  do  not  include  results  for  non-member  banks. 
ii.  <>//i  i  r  (ico  dp  hers  tu<>)  (ti  all  thuc  figures. 


I:  V\K- 


V   V. 

Sep  23 
Sen  80 
Oct    7 

Oct  11 

ItoH. 

Sep  SO 

Oct  7 
Oct  14 

riiiiu. 

-<cp  3" 
Oct  7 
Oct  14 


(  apital  ,\ 
Surplus 


9 
250,133.5 
27  0.1 33, 5 
266,133,5 
J66,133,fi 

42,167,6 

42,167,5 
42,167,5 

48,835,0 
48,835,0 
18,886,0 


Loans. 


10784  1"" 

; 07 16303 
10597409 
10302843 

189,388,0 
190,068,0 

1-9.237," 

223,813.0 
223,292,0 
219,989.0 


Spi  CO-. 


$ 

200.454.4 
-01.506.0 
195,038,  i 
191,962,1 

17.332,0 
17.206.0 
17,612,0 


Legale 


75,679,1 
78,060,3 

74,063.'.' 
74,798,7 

8,672,0 
5.31 1.( 
6,461,1 


60,699,0 
67,603,0 
66,(141.0 


De- 
posits, t 


8 

10831958 
L 0804061 

10261576 

216,040,0 
228,168,0 

219,901,0 

268,929,0 
264,965,0 

261.532,0 


1    we'll 

latum 


8 
53,712,3 
54,060,1 
54,142,4 
54,156,8 

7,650," 
7,537,0 
7,562,0 

12,860,0 
12,940,0 

12,9.9.0 


I  It  iirtngs. 


1.596.2  7  J,  0 
1.603,9"  1.7 
i,  049,158.4 

1.747,552,4 

184,516,5 
171.38",9 

158,7"7,l 

141.483,4 
166.34", 7 
135,924.0 


I  Including  lor  Boston  and  Philadelphia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  Kor  IJoston  these  Government  deposits 
amounted  on  October  14  to  .$1,387,000;  on  October  7  to  .$1,376,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  12  and  for  tbe  week  ending  for  general  merchandise 
Oct.  13;  also  totals  since  beginning  first  week  January. 

FOKKIUN    IMPORTS. 


for  week. 

1905. 

1904. 

1903. 

1902. 

$2,836,332 
12,924,332 

$1,979,124 

9,813.639 

$1,931,603 
7,703.056 

$2,572,861 

General  Merchandise 

8.685.575 

Total 

$15,760,604 

*11 1,987,876 
435,495/'47 

$11,792,763 

$95,251,866 
370,581,008 

$9,634,659 

$105,200,206 
361,586,000 

$11,258,436 

fifties  Jan.  1. 
Dry  Goods 

General  Merchandise 

$99,246,512 
343,397.556 

Total  41  weeks. 

$547,483,7  23 

$465,832,87 . 

$466,846,206 

$442.644, 0"7 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  16,  and  from  January  1  to  date. 

EXPORTS   FROM    STEW    YORK   FOR  THE   WEEK. 


1905. 

1904. 

1903. 

1902. 

1'or  the  week 

Previously  reported.. 

#12,315,588 

407,640,  '.'05 

$10,194,785 
374.997.017 

$11, 343. "60 
387,659,806 

$10,170,455 

373,440,740 

$419,955,793 

$385,191,802 

$399,002,866 

$383,611,201 

.N'otb.-As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  tho  monthly 
totals,  also  complied  by  the  Custom  House,  we  shall  from  tune  to  time  ad)ust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  14 
and  since  Jan.  1,  11)03,  and  for  the  corresponding  periods  in 
1901  and  1903. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


(•old. 


Great  Britain 

I'lance 

Germany 

West  Indies 

M  e  x l Co 

South  America 

All  other  countries. 


Total  1905 , 

Total  1904 

Total  1903 , 

Silver. 

Great  Britain , 

France  

Germany  

West   Indies , 

Mexico 

south  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 


I'.XPOIU'S. 


Imports. 


Week. 


$5,375 


$6,375 
74*600 

$546,140 
■"6,2*19* 


$552,359 
555.759 
606,975 


since  Jan..  I 


$1,501 
25,352,56' 


5,160,596 

88,800 

7,500,00" 

8.00' 


$38 
73 
32 


$26 


111. 

925, 
,930, 

579. 
538, 

12, 
147. 

4, 
687, 

9, 


46j 

,673 

218 

417 
,33 

89S 
06! 



49.' 
,657 


$27,978,869 
31,596,3:13 
24,217,598 


Week. 


$1,095,497 


2,579,245 

29,330 

2,333 

100,391 


$3,806,796 

712,385 

51,462 


$21,112 

21,42'.' 
26,419 

7s 


.",  69,03- 

42,149 

125,932 


Since  Jan.  1. 


$5,196,321 

4.266,136 

3,133,948 

794,409 

226,064 

1,291.9.  0 

140.731' 


$15,049,509 

7,707,313 
4,162,817 


$13,166 

20 

92,290 

1,957,054 

1,461,3.1 

75,928 


$3,599,774 
813,433 

1.370.911 


Of  the  above  imports  for  the  week  in  1905  §29,950  were 
American  gold  coin  and  $1 V308  American  silver  coin.  Of  the 
exports  during  the  same  time  $7,050  were  American  gold 
coin  and  $5,000  were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


BanUitiq  and  Financial. 


Spencer  Trask  &  Co6, 

Investment    Hunkers. 


We  transact  a  general  banking  business;  m'H  and  purchase  Invest- 
>  securities:  Issue  circulars  describing  short-term  and  long  term 
high-grade  bonds;  execute  commission  orders  upon  the  New  Sfort 
stock  Exchange  and  in  the  financial  markets  ol  the  leading  i 
Wo  also  have  special  representatives  In  all  of  tho  principal  cities 


Hranch  Office,  Albany, N.Y.    William  and  IMueSK,  Now  York. 


Moffat   &   White, 

embers  Nov  York  stock  Exchange, 
5  .VASSAL    BTRBBT,  -    B  LNOVHB   IIA'NK    Mlir.il  Nf», 

i>ciilcr<*  in  Inveitmenf  Secn)rltlet. 

CDUUISSION  ORDBK9   tXEOUTSD  FOB  OASO  tttikT. 
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THE  CHRONICLE. 


[VCL.  LXXXT. 


ISawfejers'  %ixzz\\z. 


For  Dividends  see  page  1020. 


Wall  Street,  Friday  Night,  Oct.   20   1905. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchnge  has  been  in  moderate  volume  this  week 
until  to-day.  Saturday's  bank  statement  showed  a  substan- 
tially increased  surplus  reserve,  and  the  money  market,  which 
coniinues  to  be  a  dominant  factor,  is  easier;  but  whether 
permanently  so  is  problematical,  and  for  this  or  other  reasons 
investors  and  Stock  Exchange  traders  are  apparently  exer- 
cising more  or  less  caution  in  their  operations.  To-day's 
market  has  been  suggestive  of  less  conservatism,  although 
some  of  the  rather  sharp  advances  of  the  early  hours  were 
modified  before  the  close. 

The  Bank  of  England's  weekly  statement  showed  a  larger 
per  cent  of  reserve  than  for  several  weeks  past,  and  in 
London  as  well  as  here  there  is  a  tendency  to  somewhat 
easier  money   market  conditions. 

The  foreign  <  xchange  market  is  firmer,  a  cause  for  which  is 
perhaps  found  in  the  Government  report  of  our  international 
trade  for  September,  just  issued.  This  shows  that  our  sur- 
plus agricultural  products  are  not  moving  freely  to  foreign 
markets  while  our  imports  are  unusually  heavy. 

Railroads  are  reporting  a  larger  traffic  movement  than  can 
readily  be  accommodated  with  present  equipment,  especially 
in  the  Middle  West.  Large  orders  for  additional  rolling  stock 
have  been  announced  this  week,  but  before  this  new  equip- 
ment is  available  it  is  feared  that  much  delay  will  result. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  6%.  To-day's  rates  on  call  were  3@5%. 
Prime  commercial  paper  quoted  at  5%  for  endorsements 
and  5@5%%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £652,261  and  the  percentage 
of  reserve  to  liabilities  was  43.21,  against  41.47  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank  of 
France  shows  a  decrease  of  4,075,000  francs  in  gold. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital , 

Surplus , 

Loans  <&  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders.. 


lieserve  held 

25  p.  c.  of  deposits 

Surplus  reserve 


1905 
Oct.  14 


$ 

115.972,700 

U0.1fiO,80u 

1,030,284.800 

54.155,800 

♦1,026.167,600 

191/'52.100 

74,798,700 

266.750.800 
256.539,400 


Differences 

from 

previous  week 


Dec  29,456,600 
Inc  13.4O0 

Dec  33,104.100 
.>eo  3,086,300 
Inc        735.500 


Dec 
Deo 


2,35.0,800 
8,276,025 


10,211,400  Inc  5,925,225 


1904 
Oct  15 


115,972,700 

134,643,500 

1,134.013.400 

42.2P8.000 

1,193.237.700 

237.745,000 

76.522,300 

314,267,300 
298.309,425 


15,957,875 


1903 
Oct  17 


$ 
115.572,700 
129,874,300 
908,'  65,500 

45,723,200 
891.771,400 
171.870.800 

68,605,300 

240.376,100 
222,942,850 


17,433,250 


*  $8,473,700  United  States  deposits  included,  against  $8,419,500  last 
week  and  $23,262,700  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $12,329,825  on 
October  14  and  $6,391,050  onOctol»er7. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  this  week, 
influenced  by  a  demand  to  cover  maturing  finance  bills. 
There  was  also  an  inquiry  for  drafts  for  such  cover  the 
delivery  of  which  on  contracts  had  not  been  effected,  and 
consequently  the  contractors  were  compelled  to  meet  their 
engagements  through  purchases  at  the  market;  the  tone  was 
strong  at  the  close  at  the  best  prices  of  the  week.  Gold 
arrivals  from  London,  $575,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  83%  for  sixty  day  and  4  86%@4  87%  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8290@4  83  for  long  4  8665@4  8670  for  short  and 
4  8725 @4  8730  for  cables.  Commercial  on  banks  4  8250 @ 
4  8265  and  documents  for  payment  4  82%  @4  83%.  Cotton 
for  payment  4  82%@4  82%,  cotton  for  acceptance  4  8250  @ 
4  8265  and  grain  for  payment  4  83%  @4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%a@5  19%  for  long  and  5  16%d@5  16%  for 
short.  Germany  bankers'  marks  were  94  7-16@94%  for 
long  and  95  3-16rf@95  3-16  for  short.  Amsterdam  bankers' 
guilders  were  40  l-16A;@40%d  fOr  short. 

Exchange  at  Paris  on  London  to-day  25f.  16%c.  Week's 
range  25f.  17c.  high  and  25f.  14%c.  low. 

The  week's  range  for  exchange  rates  follows 


-Cables- 


4  8665 

4  8575 

5  16J4d 
5  18Hx 

95  3-16d 
95 

40  1-TB* 

40  1-16 


@4  8670 
@4  8585 

@5  16K 
@5  17Ma 

@95  3-16 
@95  1-16 

M40Ha 
HO  l-16ft 


I  4  8725 
I  4  8635 


M  8730 
M  8640 


-Long Short- 
Sterling,  actual — 

High 4  8290  @4  83 

Low 4  8225  ©4  8240 

Paris  Bankers'  Franks —  , 

High 5  I9%a        @5  I9« 

Low 5  20  @5  19^0 

Germany  Bankers'  Marks — 

High 94  7-16     @94M 

Low 94%  ©9.4  7-16 

Amsterdam  Bankers'  Guilders — 

High @    

Low @    J . 

Less:     a  1-16  of  1%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus:    k  1-16  of  1%.    x  1-32  of  1%.    y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  12%c.  per  $1,000  premium.  New 
Orleans  bank,  25c.  per  $1,000  discount;  commercial,  50c. 
discount.  Chicago,  10c.  per  $1,000  premium;  St.  Louis,  20c. 
per  $1 ,000  discount;  San  Francisco,  35c.  per  $1 ,000  premium. 


State  and  Railroad  Bonds. — Sales  of  domestic  State  bonds 
at  the  Board  $20,000  Virginia  6s  def.  trust  receipts  at  15%. 

The;  market  for  railway  and  industrial  bonds  presents  no 
new  characteristics.  The  transaction  in  this  department 
have  been  on  a  relatively  larger  scale,  made  so  by  the  move- 
ment of  Japanese  issues  and  a  few  industrial  bonds. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  82,000  3s,  coup.,  1908-18,  at  104%;  $2,000 
3sreg.,  1908-18,  at  103  to  103%;  $10,000  4s,  coup.,  1925,  at 
134%,  and  $10,000  4s  coup.,  1907,  at  105  to  105%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


unterest 
{Periods 


2s,  1930 registered]Q  —  Jan 

2s,  1930 coupon  Q — Jan 

3s,  1008-1918. . registered  Q  —  Feb 

3s,  1908-1918 CoupouQ— Feb 

3s,  1008-1918,  small. coup  Q— Feb 

4s,  1907 registered  Q —Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  Q  — Feb 

4s,  1925 coupon'Q —  Feb 


Oct 

Oct 

Oct 

Oct 

Oct 

14 

16 

1? 

18 

19 

-103% 

♦1U3-V 

•1033s 

♦1031, 

♦103% 

♦103% 

*1'3% 

•103% 

- 1 03 14 

*l(/3 '4 

•103^ 

*103»a 

•103H? 

•103".. 

103 

*  1 04 14 

•104', 

•104'4 

•  104  ', 

•10414 

♦103 

•103 

♦103 

•103 

•103 

•10434 

♦10434 

•10434 

106*8 

*  I0434 

*  104  34 

'104\ 

1KB 

1<>5 

•104', 

•138  Hi 

♦138  Hi 

♦1334 

•1333* 

•133% 

1341.2 

•  1  34  >4 

'1341* 

•1343a 

•134%] 

Oct 
t0 

•I03I4 
•103  k, 
10334 
104  Hi 
♦103 
*10434 
*104a4 
•133% 
-134% 


•  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  notably  less  active  than  last  week  until  to-day,  and 
fluctuations  have  generally  been  within  a  much  narrower 
range.  Monday's  market  was  dull  and  steady,  the  total 
transactions  amounting  to  less  than  400,000  shares — the 
smallest  in  several  months.  On  Tuesday  and  Wednesday 
there  was  a  tendency  to  weakness.  This  tendency  was  re- 
versed on  Thursday,  and  in  many  cases  the  previous  losses 
of  the  week  were  recovered.  Activity  revived  to-day  on  the 
more  favorable  outlook  in  the  money  market  and  other  in- 
fluences, and  the  market  displayed  a  more  buoyant  tend- 
ency than  for  some  time  past. 

The  anthracite  coal  stocks  have  continued  exceptionally 
strong.  Central  of  New  Jersey  was  quoted  ex-dividend  on 
Tuesday,  and  to-day  sold  at  228,  or  12  points  above  last 
week's  closing  price,  and  the  highest  in  recent  years.  At  the 
same  time  Delaware  &  Hudson  showed  an  advance  of  6 
points,  Lackawanna  9,  and  Reading  is  nearly  3  points  higher. 
Northern  Pacific  and  Great  Northern  declined  about  3 
points,  but  recovered,  while  a  large  portion  of  the  active 
railway  list,  after  to-day's  advance,  is  higher. 

Of  the  miscellaneous  and  industrial  issues,  electrical  and 
railway  equipment  stocks  have  been  notably  strong,  led  by 
General  Electric,  Westinghouse,  American  Locomotive  and 
Pressed  Steel  Car.  Other  stocks,  including  United  States 
Steel  common  and  preferred,  are  also  fractionally  higher. 

For  daily  volume  of  business  see  page  1232. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Oct  SO 


Amer  Beet  Sugar 

Prefer  1  ed 

Amer  DistTelegrash 

Asso  Merchants.  1st  pref 
Cleveland  &  Pittsburgh. 
Detroit  Sou  Tr  Co  ctfs. .. 
Ft  Worth  &  D  C  stamped 
General  Chemical 

Preferred 

Internat  SteaniPump.,.. 

Preferred  

Kanawha  &  Mich 

N  Y  &  N  J  Telephone... 

Norfolk  &  Southern 

RR  Securities  Hi  Uent'l 

stock  trust  certificates 
U  S  Leather 

Preferred 

"Vulcan  Detinning 


bales 
for 
Week 


200 

200 

1,500 

100 

100 

000 
100 
100 
300 
100 

10 
200 
210 

50 

390 
1,200 

500 
1,600 


Bange  for  week 


24HiOet  17 
82  HOct  16 
35    Oct  19 

109    Oct  16 

1837»Ocr  17 
ll%Oct  19 
75  Oct  20 
7234  0ct20 

106\Oct  19 
27  Oct  20 
85  Oct  1 4 
35    Oct  2o 

168  40ct  20 
50    Oct  19 

98    Oct  17 

13%Oct  14 

113'gOct  19 

10    Oct  20 


24H>Oct  17 

82HiOct  16 

40    Oct  2" 

109    Oct  16 

183%Oct  17 

U34Oct  16 

75     Oct  20 

7234Oct  20 

107i4Oct  18 

27    Oct  20 

Oct  14 

Oct  20 

Oct  18 

Oct  19 


Bange  since  Jan  1 


85 

35 

170 

50 


99    Oct  18 

16    Oct  14 

115HiOct  14 

HHiOct  20 


23HiAug 
77  Jan 
20  May 
96    Jan 

182    Sep 

8    J'ne 

44    Jan 

56     Mai 

101  Apr 
27  J'ly 
78H)Maj 
20  H  May 

167  Jan 
40    Sep 

92    Jan 

11    Apr 

100%Jan 

8    Apr 


3  4  Hi  Mar 
86  Sep 
40    Oct 

HoHiOct 

185  Jan 
123»sep 
75  Aug 
7234Oct 

107',  Oct 
40%  Feb 
88 '8  Apr 
H9    Mar 

174  Mar 
50    Oct 

lOO^Aug 
16    Oct 

115HaOct 
14  Ha  Apr 

Outside  Market. — After  a  dull  and  uninteresting  market 
most  of  the  week,  trading  on  the  curb  assumed  an  animated 
appearance  to-day,  in  sympathy  with  the  strength  on  the 
New  York  Stock  Exchange.  Chicago  Subway  was  again 
the  most  prominent  feature  of  the  week.  Various  rumors 
were  afloat  concerning  the  company  and  reassuring  state- 
ments regarding  its  condition  are  reported  to  have  been 
made  by  the  company's  financial  representative  here. 
From  51%,  the  close  last  Friday,  the  stock  dropped  to  40, 
then  rose  to  52%  and  fell  back  again  to  39%.  It  recovered 
part  of  the  loss  later  and  closes  to-day  at  44%.  Western 
Maryland  was  fairly  active,  advancing  4%  points  to  32%, 
and  ending  the  week  at  this  figure.  Interborough  Rapid 
Transit  made  a  gain  of  2  points  to  215%,  but  then  declined 
to  212,  the  close  to-day.  International  Mercantile  attracted 
attention,  although  fluctuations  were  small  From  36% 
the  preferred  got  as  high  as  37%,  dropping  to  35%,  and  clos- 
ing to-day  at  36;  the  common  moved  between  13%  and  14%. 
A  good  business  was  done  in  Houston  Oil  stocks  with  appre- 
ciable gains  in  the  price,  the  preferred  advancing  4  points  to 
36;  the  common  gained  2  points  to  8%.  Standard  Oil,  after 
advancing  4  points  to  675,  dropped  to  668,  but  advanced 
again  to  671%.  Buffalo  Gas,  which  has  been  inactive  for 
some  time,  sold  up  3%  points  to  12  for  the  common;  a  few 
shares  of  the  preferred  sold  at  22%.  American  Writing 
Paper  preferred,  after  selling  between  32%  and  33%,  ad- 
vanced to  35%  to-day.  International  Salt  was  conspicuous 
for  a  rise  of  4%  points  to  34.  Trading  in  the  mining  group 
was  dull  most  of  the  week  at  declining  prices,  but  to-day 
tran  actions  were  on  a  large  scale,  with  values  fractionally 
higher  in  most  instances. 

Outside  quotations  will  be  found  on  page  1232. 
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iK'd'I'YIMi    TWO     i'\<;i> 


A'  1  Ut  hi 


-HJUJH.ST    AXD   LOW  LtiT    SALh    fKlChs 


Saturnau 
:4 


PS3,    88% 
•103  Hi  104  * 

169*  loa3* 
112*  i  i-j3*. 

*".'tiS»    97  H 


72* 

•86 

• 

•216 
57 
• 
• 

21*    - 

*87*    88 

76        76 

36*    SB  , 

180*  180* 

•187     139 

217     817 

244 

•185     1M 

•l»o    aoo 

18*    18J, 
*39        4  J  Si 


.Holiday 


72  Sj 
B8  i 


69 
I !  II 

67* 

rt 

79 

2* 


13 

48 

1U0 

121 


•r.' 
■»a 

•99 
•117 

»   a> 
»ea     63 

48**  43 
t222 
•430  490 
•33  36 
»87* 
•16 
*9i* 

•16  Hi 
36 
48* 

81 


72 

76 

•S5 

320 


83' 

20 

94 

16 

35 

49 

81 

72 

75 

ys 

321 


•24 
78* 
•88 

•91* 
179 

28* 

67 

86ia 
•26 

•62* 

•33 
•94 


24* 
72  "a 
92 
92* 
179* 
23* 
67* 
36* 
26* 
55 
35 
97 


•65        67 
151*162* 


8u*    81* 

•ia«   126', 

24*    25 
• 150 

77-4    81 
•100     105 
188     136 
•161     164 
32  *    32', 
•67       ey 
104      104  * 
•148     162 
•86        37 
■I'M    20* 
149     149*8 
•53        54 
•112      120 
•o3        66 
•206     207-4 
64        64', 
85%    gti 
♦90        92 
207     807 
107      107 
•103      107 
106     108 
14  3',  144', 
40        40 


•SO        88 
•106     112 
1214121',, 
•93        94 
•98        99 
33",     33* 
7B»4     7  8* 


•77       60 
69*    6j* 
•185     195 

•83  »a    2  4V 

•60-4      6l* 

69  Hi     69* 

•119-4  120', 

85*     36  S. 

89*    9j* 


35 


35 


88  * 
104* 
161 
lll> 
•96* 

71^4 

•86 
170* 

•«S* 

819 

66* 
•36 

•7.'- 

91* 

•87* 

•74* 
•36* 
179* 
188 

216 

24  3  Hi 
♦1-5 
■190 

r 

•87  •■ 

12 

42 

•08 

117 

88* 
•6lHi 

43 
221 
498 

34 


Tutsilay 
Oct  1? 


89 

105 

162* 

1 1  -  , 
B  •  Hi 
78  * 

1.2 

69 
220 

67 

79 

99  V 

B8 

78% 

36* 
ISO  Hi 
188 
217* 
243  Hs 
195 
900 

19 

41 

12 

4  2 
100 
121 

28* 

62^ 

43  Hi 
283* 
483* 

34* 


•9P,  92  Hi 

•16«Q  16 

•34*  35* 

48H,  48* 

81  81 

71*  71* 

•72  77 

•85  95 
320     320  * 


2  2  Hi 
•24 
•71* 
•88 
•91* 
179 

28* 

67 
•85  Hi 
•24 
•62 
•33 
•94 


22  Hj 
2  4  Hi 
72* 
92 
92  Hi 
178 
29  Hv 
6836 
86 
25* 
65 
85 
96 


•65   63 
151  lot3, 
166*166* 

8034  81 
125*126* 

24  Hi  84* 
150  

81   84 
104  "a  106 
138  138 'n 
161   164 

32  Hi  3234 

68  Hi  63  Hi 
10334  lu4 
143  152 
•36  37 
•19  20 
148*149 
•63  64 
118  120 
♦83  86 
$200*206* 

53*    64* 

^5*  86* 
•90  92 
206  206 
107*107* 
103  108 
107  109 
143*144', 

40   40 


B8* 

8S* 

101*191* 

188 

162 

ua>« 

119* 

•88  "i 

07* 

71* 

79\ 

•88 

884 

17o*171* 

68  V 

X.M'.I 

924* 

56* 

67  V, 

•36 

38 

73', 

7834 

21* 

87  Hi 

87* 

•76 

19S 

•36* 

36 

179*  180", 

•187 

189 

217 

918* 

•948 

244 

190 

190 

•190 

200 

* 

19 

;:9* 

41 

12 

18* 

♦42 

43 

•98*100 

117  121 

27*  28* 

62   62 

43   43  Hi 

222  Hi  226 

470  498 


84 

87 
•15 
♦92 

15* 

34 

48* 

81* 

72 
♦72 
•83 
319 


36 

87 
20 
88* 
16* 

34  * 
48* 
81* 
72 
77 
95 
320* 


22* 

•24 

♦71* 

♦89 

♦92 

179* 
29* 
58* 

•85  Hi 

♦25 

•52* 

•33 

•95 


2234 
24* 
74 
99 
93 
180 
29* 
58* 
86 
26V, 
64* 
35 
96 


83  83 
•80  82 
106  112 
120*121* 

93  93 
•97   99 

32*  33 

78*  78  Hi 


77   80 
68  *  6J* 

•185  195 
23*  24* 
60*  61* 
63*  69* 

J  120   120 

3.,*  an 

99   90 


•64 

151* 

166* 

80* 
12534 

24 
•150 

84 
103 
136* 
161 

32* 

68* 
103* 
148 
•36 
•19* 
149 
*63 
♦112 
'SJ 
200* 

64 

85* 

♦90 

20334 

•105 

•102 

♦105 

114 

•40 


83 

•80 
•106 

121* 
93* 
93* 
3  2 '4 
78* 


68 
152* 
166  Hr 

el* 
126* 

25 

*84* 
106 
137 
161* 

333, 

69* 
104* 
152 

37  Hi 

20* 
150 

51* 
120 

86 
207 

5134 

86  Hi 

92 
207 
107 
109 
109 
14434 

42 
101 

83* 

82 
112 
128 

94  * 

98  »4 

32* 

79 


\V  elnfstiav 
Oct  IS 


87* 
104 
162 
1111, 
•96  Hi 

71* 
♦86 
170* 

68  Hi 
294 

66* 

34 

78 

21* 
•87* 

76 

35* 
179 
l-'7 
216 
240 
185 
190 

19 

40 

11* 

41* 
•93  Hi 
117 

27* 

62 
♦42* 
222* 
470 

3334 

87 
♦15 
♦9  2 
♦16 

33* 

47* 

81 

71* 
♦72 
•85 
318 


B8 
104-', 
162 
112 

99  Hi 

723, 

B8  « 
171* 

83* 
994 

66* 

86* 

79 

21* 

38* 

75 

36* 
17:»* 
188  Hs 
919 
260 
190 
200 

19* 

41 

II3, 

42 

100 

121 
28* 
62* 
43* 

224  Hi 

498 
33'4 
87 
20 
923, 
1534 
33  Hi 
48* 
81* 
71* 
77 
95 

319 


22 
•24 
•72 
•88 

92 


22* 

24* 

74 

99 

92 


78*179 
29   29 
*57   67  * 
•s5*  86 

2434  24* 
•52*  65 


♦33 
♦95 


{31 


^8 

66 

151 


34* 
96 
322 
66 

151* 


404,      *.  f  i.  -Q 

♦165*  16u* 
80*  80* 
125*125* 


•77 

69 

'186 

24 

61 


80 
69 
195 
2  1  * 

61 


63* 
120  120 
86*  86* 
09 


-'6 

24* 


82 
105 

137a 


24 
•150 

81 
•100 
137 
•161*164 

38   33* 

69   69" 
102*  103 
♦147   150 

36  36 
•19  20 
148*149* 

53*  63J, 
115  115 
•83   86 
•200*205 

53*  5334 

85*  85»4 

92  82 
3:202*204 
104  107 
102  108 
104  107 
143*143* 

40   40 

102 

•82*  84 
♦80  82 
106  112 
121*122* 

94  94 
•9-5   99 

32   32  * 

7734  78 


Thursday 
Oct  IV 


37* 
•104 
lt'.l 
111  Hi 
•06* 

71* 
•88 
169* 

68  Hi 
223 

65* 

34 
•75 

21 
•87* 

75* 
•35* 
178* 
188 
217* 


8S* 

106 

1 6  1  34 

112 

98 

71 

88  * 

171* 
6SH1 

2 . 8 
60\ 
34 
80 
21* 
88* 
76* 
36* 

179* 

188* 

213 


1-rtdai) 


88 
106 

1 82 
112* 

87* 

73* 
•88 
1713< 
•68  Sj 
S  •-'  1 

66 
•34* 
•76 

21* 


•87 


♦185 
•190 

* 

"40" 

11 

403, 

9834 
•117 

2734 
-61 

42 
223* 
•470 

33* 

86* 
•15 
•91 

16 

33 

47* 
}8l* 
•71* 
♦72 
•85 
317 


190 
200 
19* 

40 

11* 

41* 

98* 
121 

273, 

62 

423< 
224* 
493 

33* 

86  * 

20 

92J, 

16 

33* 

48* 

81* 

72 

77 

95 
317* 


-  * 
76 

86  'i 
170* 
137 
2 1 8  * 
240 
190 
190 

19 
•38* 
•11 
♦40 

90  Hi 
117 

2734 

i;-2 

43 

224 
480 
•33* 

87 
♦15 
•913, 
$14* 

34 
t4** 
t81* 

tvi* 

•72 

♦83 

x316* 


22 

24* 
•72 
♦88* 

{91* 
1773, 

9834 

♦56* 
85* 
•25* 
•52* 
♦33 
♦95 
'319 


22 

25 
74 
92 
91't 
179 
283, 
63 

853.; 

26  Hi 
55 
34* 
96 
325 
66   6734 
150*151Hi 
165*166* 


.. ,  . 


28    28 
•77    80 
68   63', 

•185  195 
23*  24* 
60*  60* 
68   68* 

•119*  119* 
35*  33* 
93\  99 

'84*  "84* 


80 
125 

24 
140 

30 
100 


80* 
126* 

24* 
150 

81 
106 


137*  137* 
•161  164 
32*  33V 
69   69 
102*103* 
♦146  150 
•36   37 
•18*  20 
148*1493, 
53   54 
•112  120 
•83   86 
*20l  204  * 
62*  63V 
•35*  8534 
•90   92 
201  202* 
♦104  103 
•103  107 
106*106* 
143*143* 
37   38 


*8o   82 
106   112 
120*122* 
93*  93* 
98   98 
31*  32* 
75*  77* 


59* 

27* 
•77 

68 
180 

23* 

53 

67', 
113* 

35 

98* 


B9 
106 
168 

113 
07  ', 
76* 

8  a  * 

1 7  2  * 

68  \, 
22- 
."- .  * 
37 
80 
21*! 

88* 

75 

35J, 
180', 
188 
921 
240 
191 
200 

19 

41 
11* 
41 
993, 
121 

28H 

62 

4  3', 
227 
490 

34* 

87 

20 

92J, 

14* 

34a, 

49 

813, 

72 

77 

96 
317 


STOCKS 

XKW   YOHK    STOCK 
KXUIIANOE 


22        22* 
26       27 
72       733, 

•88*    92 
93       93 

178*180* 

•23*    2? 

•56-4 

«86 

•25* 

•62* 

•33 

•95 

320 
673, 


67* 
86 
26* 
55 
34* 
96 
820 
71 


151*1523, 
165«4  166* 

80*    81* 
123*  126 '8 

24*    25 
150 

81       Ml 
♦100     106 
136*137* 
162*163* 

33       33* 

69  69 
10334  104* 
147  150 
$36  36 
♦19  20 
149*15034 

53*    64 

♦115      120 

♦83       86 

•202*205 

633,     64* 

85*  86* 
•90  92 
202*205* 
105  106 
•102  108 
105  107 
I4334  144* 

40        40 


60 
28* 
79 
68* 

180 
23* 
60 

119* 


.1  4-2     3  J  Hi 


80 
♦106 
122* 
•9334 

99 

31* 

75* 

17* 

69 

23* 
'77 

68* 
130 

24 

59* 

69* 

35* 

98* 


82 
112 
123* 

94* 

99 

32 

76 

19* 

00* 

2  9  Hi 

80 

0  1 
18  5* 

24* 

60* 

70* 
119* 


Knilrnnrta. 

Atoh.  I'iii>i-k  i A  -vintii  Fc 
Do    i>n-f 

AlliHitlc('o;ist  l.lno  KU.. 

Imltimoroifc  Ohio 
>  Do     prof 

Brooklyn  Rapid  Transit.. 

BuflMo  it  Boaqne,  prof... 

1    'anaOian    Parillc 

V    anuria  Southern 

(Vniral  of  New  Jersey... 

I'lu-.sapcake  ,fc  Ohio 

Chicago  ifc  Alton 

Do    pret 

Chicago  oreat  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  o.  prof.  "A". 

Do    4j).  o.  pref.  "H". 
Chicago  Milw.  A  St.  Paul 

l>o    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  St.  ft  Minn.  <S>  Om 

Do    pref 

Chicago  Terra '1  Transfer 

Do    pref 

Chicago  Union  Tractiou. 

Do    pref 

Cleve.  Cin.  Clno.  A  St.  L 

Do    pref 

Colorado  &■  Southern 

Do    1st  preferred  ... 

Do    2d  pvelem-d 

Delaware  <fc  Hudson 
olaw.  Lack.  <&  West'n 
Denver*  Rio  Grande 

Do    pref 

Dos  Moines  &  Ft.  Dodge 

Detroit  United 

Duiuth  So.  Shore  <fe  Atl.. 

Do    pref 

l^rie 

TjDo    1st  pref... 

Do    2d  pref... 
livansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 
Green  Bay<fcW.,deb.  clf.A 

Do  deli.  otf.  B 

Havana  Electrio 
Do    pref 

Hocking  Valley  .. 
Do    pref 

Illinois  Central.. 
owa  Central 

Do    pref 

KC.Ft.S.<feM.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

rake  Erie  A  Western. 
■t  Do    pref 

L.  Shore  A  Mich.  South'n 
Long  Island.. 
Louisville  A  Nashville... 

Manhattan  Elevated... 
etrop.  SecuT./sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  A  St.  Louis. 

Do    pref 

Minn.  S.  P.  A  8.  S.  Mane 

Do    pref 

Mo.  Kansas  A  Texas 

Do    pref. 

Missouri  Pacific 


sir  Irs  ui 

tn« 
Wttk 

snares 


\J  ash.  Chatt.  A  St.  Louis 


34 ',     86 


at.of  Mex,  non-omn.p! 

Do  2d  pref 

N.  Y.  Central  A  Hudson.. 
N.  Y.  Chic.  A  St,  Lotus. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  A  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  A  Western 

Do    adjustment  pref. 
Northern   Paoific 

Pacitio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

PeoriaA  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cm.  Chic  A  St.  L. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company.... 

Do    pref 

Ot.  Joseph&Gr'd  Island. 

-T  Do    Istpref 

Do     2d  pref 

St  L.  AS.  Vr.,  1st  pref 

Do    2d  pref 

C.  A  E.  I.com  stock  tr  ctts 
St.  l>ouis  Southwestern 

Do    prel 

Southern  Pacinc  Co 

DO    pref 

Soul  hern  v.tr.  cfs.  sun  peri 
Ho     priif.        (In 
M  .  <v  O.  stock  ir.  ctfs 
A    Picnic 


20,300 

1,400 

1,800 

21,520 

90 

236,665 

88,600 
400 

P,96o 

22,100 

1,00(1 

400 

13,080 

200 

600 

6   5 

49,700 

300 

8,621 

100 

623 


600 
1,200 
2,000 
1,300 

700 

ef.tsb" 
600 

4,410 

21,612 

800 

400 

700 


410 

1,550 

87,2 /y 

2,960 

2,400 

100 

4*631 

"i.26 
600 
628 


270 

5,878 

2,250 

3,230 

836 

100 


497 
2,700 
28,300 
600 
14,650 
18,670 
16,200 


4,150 
400 

2,600 

1,000 
41,600 

2,660 
12,800 

"i.30 


39,175 

1,000 

200 

"3V6 

8,600 

13,410 

100 

14.216 

300 


300 

123,350 

800 

*  "3*0*6 


J84,5oo 

1,100 

2,000 

81,150 

6,800 

726 

912 

900 


2,15ii 

1,500 

1,485 

1,660 

123,870 

67u 

43,625 

2,415 


2,200 


Kan ne  ivr   i  ,'iir  jytJo 
On  basis  o'  100+Kwr*  lotl 


Luirt-^f 


90 
236 
83 
17 
15 
60 


77*  Mny22 
00      Jrii  29 

ISO    Jan  36 

100*  Jan  2."' 
91  Mar  b 
66*  Mhv2:< 
87     Sep  1 6 

130*  Jhu23 
67-8  Jan  1 1 

.Mny23 

45*  May 2 2 
8 1      M ny  2  - 

77*  J'ne28 

17*M»y22 
KM',  .\Uy22 
80     J'ne*9 

89  Maya;: 
108 '„  Mtiy  4 
132-.,  Jan  13 
al'JOlaJ'ne  9 

84  Jan  13 
150  Jan  6 
195     Jan  17 

734  Jan    6 
17*  Jan    4 

6     J'ne 
30»4  J-ly22 

90  Jan  14 
115*  J'ly26 

22  *  Jan  2i 

62  Maya  3 
32*May23 

178*May2 
335  Jan  23 
27*May23 
83*  May  1 
18  May22 
76*  Jan  27 
II',  May23 
21  Maya2 
37*  May 2:: 
74*  May22 
55*  Jan    8 

63  J'ry  6 
Feb  28 
Jan  4 
Feb  16 
May22 
Apr  24 
J'uel5 

86*  Jan  13 

90  Jan  18 
15234  Jan  25 

24  May21 
50  May  10 
81*J'nel9 
22*May22 
52  Jan  3 
28*  J'nel6 

91  J'nelo 
290  Jan  2o 
60*May22 

rl34*Jan26 
161     May  1 

73  Jan 
114     Mayll 

18*May22 

$130  J'nel4 
66  *  Jan  12 
86  Jan  19 
89*  Jan  11 

148  Jan  13 
24  May22 
66*May23 
94*May22 

137  Jan  12 
33*  May  8 
1734  J'ne20 

13034  May22 
42     Jan  20 

114     J'ly'27 

74  May  4 
2194  May22 

40* Jan    6 

76  MaylO 
91*Feb24 

165     Apr24 

78*  Jan  17 

100     Jan    3 

85  Jan  12 
131*May22 

27  Jan  25 

77  Jan  6 
78*J'lyl2 
70      May  23 

Feb  17 
Jan  13 
May  2  2 
Jan  6 
.Hay  2  2 
71*May22 
12  J'ne  2 
40*May24 
2i»  J'ne  8 
73S,May22 
61  May20 
175  Jan30 
20  May'22 
65*  May  1 
67*  .May  4 
U634  Jan    5 

28  May  19 
95      Apr  2 
97      Apr! 

29  ',  Apr  I'.i 


J/u;fu-s! 


105 
^79 

90 

84 

243, 


98*  Mar 

103*  sop 

170     Apr24 

117     Anal 

100     Aug  I 

76*  Oct   : 

81*  «»yl 

177*  Sep  i 

74*  A  11*1 

228     Oct  2 

60*  Mai  21 

4 4 Hi  Marl 

8334  Apr 

25*  Marl 

89  Sep  8 
78* Sep  2 
37*  Apr  1 

187*  Apr  1 
198*Aprl 
249     .Ian  3 
265*  Feb 
285     Jan  8 
230    Jan  31 
80    J-ne2 
42*J-ly 
13*  Keb 
64     Feb 
111     M  ar2 
12134  Marll 
30*  Apr26 
64*  Feb  10 
45-'4  Sep  21 
227      Oct  20 
198*  Oct  16 
37  *  Sep  1 6 
91     Mario 
28*Marl7 
95*Aug2. 
17*  Jan  21 

37  Jan  21 
6234  Aug'29 
85*Augl5 
78*Aug24 
75  Augll 
96     Angl2 

335     Apr  17 

90  Jan  13 
24*J'nel9 
27  Oct  20 
74  Augl4 
99  Marll 
96*  Mar  13 

183  Sep  28 
32  Feb  8 
58*  Augl4 

86  *  Sep  29 

34  Feb  14 
70  Feb  14 
44*Marl4 

106  Marl3 
$350  Marl3 
7 1 34  Ang23 
157*  Sep  23 
175     Feb   9 

91  Marl 
133     Aug28 

26  Marl3 
155      Aug22 

8434  Oct  1  i 
106  Oct  16 
144  Sep  20 
170     Sep  19 

35  Aug30 
73      Aug25 

110*  Mai  13 

158  Apr26 
45  Jan  16 
24*  Jan  10 

16734  Mai  14 
56  Hi  Sep  22 

122  Hi  Jan  30 
8634  Oct     2 

*216  Sep  21 
64  Mar30 
88*Marll 

96  Augll 
216*  Aug21 
109*  Oct  10 

108  Feb    6 

109  Oct    9 
148      Aug24 

48*  Apr  3 
100      Febl4 

87  *  Feb  6 
87  >,  MaC18 
.12  Marl3 
2534  Aug24 

97  Sep  30 
00*»ep2o 
37*  Jan  18 
85  Jan  4 
19*  Oct  20 
62  *  .-ep  16 
S^Scp  16 
81*  Mar  6 
73*  Mar  6 

.94*  Fnel2 

27  Hi  Jan  20 
66*  Apr  18 
78*  l-ob27 
21*  b'cbl6 

38  Sep  22 
102*  Sep  21 

ui  I*  u^l  I 
4  1      Maris 


lir  in)  m 
1  IUU4) 


l.mi  1  I 


64      Fob 

S7"„.l:ni 

104 ^  Feb 

72*  Mai 

87*  l-ci, 

xs     Feb 

83     N  ■ 

109*  Mar 

64      A  pi 

154*  Feb 

28*  Mai 

33     Jan 

75     Jan 

12*  J'ne 

80*J'ly 

47*J'no 

20     J  in 

137*  Feb 

173     Mai 

161*  Mai 

207      Feb 

185     Mai 

«165  Api 

6*  Aud 

11*  Auc 

4     J'ly 

29     M  ay 

68*Mnv 

100      Kcl» 

13*  J'ne 

48     J'ne 

17*  In. 

149     Mai 

250*  Feb 

13     Ma 

64*  Feb 

19*  Jan 

60*J'ue 

6*  J'ne 

9*  Aug 

21*Ma> 

55*  May 

33     May 


l/ii/lu-s( 


54 
72 
170 
70 
11 


J'ly 
Feb 
Mar 
Aug 
J'ne 


60 

77 
12534 

14 

32 

64* 

16* 

31 

26 

85 
}245 

46 
101 
13934 

72* 
10434 

6 
$119* 

40 

80 

55 
116 

14* 

32* 

87 
101* 

3434 

16* 
112* 

25 
101* 

60 
$185* 

19* 

53* 

83 


May 
Mai 
Feb 
J'ne 
Feb 
J'ne 
Feb 
Feb 
Mar 
J'ne 
Nov 
May 
Feb 
Mai 
Mar 
Mar 
Apr 
Feb 
J'ne 
J'ly 
Jan 
May 
Feb 
J'ne 
Feb 
Feb 
Feb 
Feb 
Mai 
May 
Mas 
J'111 
May 
Mai 
Mai 
May 


61  Feo 
95  J'ly 
61*  Jan 

111*  Mar 
17  Ala  1 
74*J'ne 

$68  Ma> 
55  Api 
90  Api 
38-'.|  Mai 
76  Mai 
65*  Feb 
19*  Mai 
6/3,  Jan 
9  Mar 
36  Mm 
16  Jan 
61  Mai 
39*  Jan 

150     Jan 

9*l'uc 

25*  J'ue 

41*  Mai 

113  Sep 
18*  Feb 
77*. I  an 
9u  Feb 
20* J  in- 


IP*  N.n 
1  ui  *  No* 

68  *  n  »' 
105*  n«o 

98*Oot 

70*  .Nov 

89  Aii| 

i.:v,  '  lot 
72      Nut 

1913,  \l)V 
51      K01 

47  *  Not 
85*  Jan 
26*  N'o» 

90  Nov 
743,  Nov 

,#9*  Nov 

177*  Deo 

L86*Oct 

214*  Deo 

237      Nov 

160      Nov 

192      Ix-o 

16*  No* 

27*  Nov 

15*  Not 

48  *  Nov 
83*  Deo 

1 1 5  Nov 
24*  Nov 
63  Deo 
37*  Nov 

130*  Deo 

369*4  lux 
35*  Nov 
89  Deo 
27  Deo 
793,  lico 
14*  Nov 
28*  Nov 
41*  Nov 
77  Deo 
68  Hi  Deo 
67  Deo 
83     Nov 

242*Deo 
86*  Nov 
203,  Nov 


94  Deo 

95  Deo 

159  Deo 
33  Nov 
6934  Nov 
83*  Nov 
31*  Nov 
6634  Nov 
43*  Dec 

105  Oct 
J300    Dec 

62*  Nov 
148*  Doc 
169*  Nov 

96*  Aug 
130*  Oct 

23*  Nov 

160  Nov 
67a4  Jan 
96*  Sep 
95     Oct 

150  Oct 
36*  Nov 
65*  Deo 

111*  Dec 

147*  Deo 
45*  Nov 
25*  Nov 

145*  Deo 
47      Dec 

115  Nov 
78     Dec 

199  Oct 
47*  Oct 
80  *  Deo 
95     Deo 


82 


01 


1 

8. 
140 

32 

hi 

79 

80 
107 

82 

92 

S3 

37 

86 

18 

60 

30 

79J, 

72* 
185 

29 

61P4 

68  'i 
119* 

37  ^ 
97* 
98 

38  'd 


*  Deo 
Sep 

j*Deo 
Deo 

*  Hoc 

*  Jan 
*Nov 

Deo 
Deo 

*  Deo 
Deo 
Deo 

34  Nov 

*  Nov 
Nov 
Nov 
Nor 
Dec 
Deo 
Deo 
Deo 
Deo 
Nov 
Dec 
Dec 
Deo 

III  r 

Nov 


BANKS  AM)   TRUST  COMPANIES— BROKERS"   QUOTATION^ 


Banks 


J»EW    TOBE 

▲  etna 

America'  .. 
Amur  Kxcii. 

AsUir 

"Battery  Park 

fovrery'   
Dtch'aA  Dr 

Century  V.. 
Chav-  

Chath.im  ... 

.1  Ktc. 


Bid 

Atk 

192* 

200 

526 

.'77 

280 

750 

82  3 

150 

160 

32  3 

155 

165 

1M) 

.-no 

130 

linnlcs 

Chemical 

Jitizous'Ctrl 

Oily 

Coal  A  Irou. 
Colonial 'j  ... 
Columl.na'  .. 
Commerce... 
'.'oiisiilldateit 
1  "rn  Kxchge' 
DiBCOiin;-  . .. 
tarn  Hrver.. 
Firi'-hty-  ... 
Fifth  Ave-  .. 


|    Bid 

Atk. 

'44OO 

160 

t235 

.... 

230 

2  10 

4U0 

(2n0 

(201 -, 

IHO 

170 

377  * 

382  * 

160 

.•.'I 

160 

16J 

.'.in 

373n 

ItaiiU-, 


Fifth 

!•'  1  r .-,  t 

11  Hi  StreetTJ. 

Fourth  

'■  ui  itin 

Oartielil 

German  Ami 
German   Ki- 
Hermaina",  .. 
Greenwich  - 
Hamilton"    .. 

ilanuver 

Imp  cfe  Trad. 


Bid 

340 
770 
176 

1 2 1 1 1 
10  1 
300 

too 
150 

2  40 
190 

300 
390 






12 


250 
31*6" 


lillllUH 

Irving   

in'  ... 

Liberty  

Lin coin  

kfanhattanl . 

riarkcl  AFtll 
Mechanic-.' 
vlcch  *Tn' 

>i  ereauUle .. 

Me  roll  Kxcli. 
M  •rcli.iriM'.. 
Metropolis*  . 


Bid 

HM. 

1  .-,11 

2  •!,", 

1«2* 

I..10 

1500 

170U 

.',  1  3 

325 

262* 

272* 

28.1 

29  5 

160 

170 

2'i7 

272 

170 

173 

L09 

175 

J75 

Uonua 

ifetro  h 

Mulual-{ 

Nasaau'i    

Now  Aimii-i 
Sr.w  Yarn  Co 
N  Y  Nat  Kx. 
New  York... 
19th  Warri-  . 
North  Amor. 
N'uriliiTii 

Drlentall 

Paoinol  


1  .  . 

180 

LOO 

218 

300 

195 

I  H) 

■1111 

l.iOO 

1.I-. 

100 

t.)10* 

. ..... 

330 

. 

233 

239 

160 

Ha  nl.  - 


People' 

1  

ria/.i' 

I'rori   Kxch- 

Kivci  ridel  . . 

Seaboard  

jeooDil  

-iiion.v;  LeUi. 

41. Il'''    

I  llh  81 

I  -i ti   VVardl 


Hi  a 

A*K 

500 

.  .  .  •• 

170 

... 

1   lO 

, .. 

1200 



•  aiildii.lfciiiiiii  ijriCK.i.  no  „alei»  wore  made  on  HUS 
1  Sale  at  StocK  exchange  or  at  auction  thin  weelc 


•l.lV.       1    LnHillllll    III    'in      1         .      tSri4.ll 

t  Trait  On,  certlUcatoi.        /i  Assessment 


^.      ,  .ii.n.i   11.U1.      1  .-.»  uiVKlau  i  ao 
paid.         11  Soiri  at,  pnv.ito  nalo  at  llin 


i  i  i  1  in  i. 

prion. 


a  ,\  • 


1224 


Stock  Record— Concluded— Page  2 


[Vol.  li xi i 


SlOCBS—HlUHLST  AtiD   LOWEST   BALL    PHIOEH 


Saturday 
Oct  14 


"124     126% 

34%  34% 

*30%    37'-. 

57 '4    67% 

4110     116% 


132%  132% 

*:h;%  :'ir'i 
70  70% 
90%    91% 


21% 
4  1  % 

*17 

•  4il 

•25 
32% 

03% 
*280 


2134 

41% 

IS 

42 

26 

3234 

01% 

2%n 


17=8    17% 

00%  00% 

84*4    84% 


87%    38 

100%  100% 
31%      3l34 


"221      229 


7% 

7 
33 
26% 
18% 
42% 
61 


0% 

*6% 

33 
26% 

*17% 

•40  % 

00% 

11334  11334 

"5 '8       6 
*25        26 

99%     993, 
128     12834 
120%  121% 
-107%  190 
*li)2      li-O 
121-2    12% 
44%    44% 
♦140     140--. 
•139     142 
-137     138 
102     1027f 
3734    38 
«101      103 
«116     119 
•184      lilO 
*14Hi    16% 
•55        62 

4534     46% 
104%  104% 
45%    40% 
-87       95 
*15        16 
*186     188 
13%    13  % 
63',)    54 
43        43 

« 84 

121      122 

97%    97% 
179%  179% 
-22%    22% 
«81       81 
•55       60 
31%    3134 


Monday 
Oct  1H 


126  125% 
•33%  84% 
♦86%  as 

65%  -r,r,  % 
■in;    117 


181% 132^ 
}96%    96% 

76'4    70% 
91%    91 34 


21% 
41% 

*17 

•Kl 

*25 

3134 
61% 


2 1  ■% 

42% 

18 

42 

26 

82  >s 

6234 


Tuesday      Wednesday     Thursday         Friday 
Oct  17  Oct  18  Oct  JO  Oct  HO 


124  %  126% 
•84        34 -4 
*36       37 
51)       66  4 

11. ;    ii634 


181%  182% 


50 

17% 
00% 

85': 

21% 


230 

17% 

60% 

84 
*22% 
'87     

37%    3734 
100     100 

30%    81 
*90     100 

22     222 
7%      74 
6% 

33% 

26% 

*17% 
*40% 
59% 
113 


6% 
33 -v 

27 
I83. 
423< 
G'l% 
113  4 


54%  543. 
■•113 '4  114% 

1434  14  7i 
*bl        87% 

47%  47'. 
"105     106 


•97%    98 
"46       47 
103%  103% 
-15       17 
-58       59 

45%    45!o 

97%    97% 
250     250 
-43        44 
•100     103% 

25%    25% 

94%    95 
•36       37% 
•103      100 

•09%    71% 
•110     112 

*1%      1% 

80%    " 
•45% 

15% 
•81 

38% 

96% 
•118 


80% 
48 
15% 
82 
3834 
96% 
125 


■   -28%    30 
•6434    67% 
62%    62% 

•111      111% 
37%   38  % 
104  %  105 
"31%    33 

•  100%  106% 
*3'.'%    42 

•230     245 
•93        9334 

♦167%  16.1% 

•191     200 

:  


5%       6% 
25       25% 
99%  100 
126%127% 
121       121 
107%  190 
•102     106 
12%     12% 
44%    44% 
140      140 


141 
139 
102% 
37% 

>4 


-138 

•137 

102 

37 
102%  1023. 
116     116 
•184      190 
•14%    15% 
*55       VI 

45%    46% 
104     104% 

45%    46 
'87        96 

14        16 
Jl87%187% 

13%    13% 

64        54 
•42%    43% 
-81%    84 
122%  123 

97%    98% 
180      180 
-22        23 

79%    80 

55 

31% 

68 

55 


18 
76% 
PI  84 

81% 

•21  '4 

41% 

17% 

•40 
"25 

81  % 

64 '4 


97% 

70% 

92 

S  1 :', 

22 

42 

17% 

42 

26 

3  2  % 

04% 


60% 
863e 

24  '•_ 


»280     250 
17%    17% 
00%     ' 
85 
•22% 

•87     

37%    38% 
100     100 

81%    31% 

*90     100 

•222        220 

7  7% 

0*4        634 

32 

27  % 
•17% 
41 
58% 

>}  13 


83 

27% 
18% 
41 

00% 

114 


55 
81  •% 

70 
55 


§114%  114% 
14%    14% 
80       80 
47%    47% 
105      105 


97%    98 
46%    47 
102  '4  103 
-15       17 
*57%    59% 
45%    40% 
97%    97% 
251     251% 
42%    43% 
♦100      102 
25%    20% 
94%    96% 
36%    37% 
•  103%  100 

$70%    70% 
•110     112 
•1%      1% 
85% 
40% 
15 
82% 
37% 
96% 
*120 


•85 

•28% 

•64% 

52 :' 


86% 
48 
15% 
82% 
38 
96 '6 
125 


87 
30 
67% 

52  4 


111%  111% 

37%    38 
104% 104% 
•32        33 
}106%106% 

230"  245" 
93%    93% 
*167     169% 
*1S7% 197 


"5%       6 
•25  '4    25% 

09%    99% 
12-"%  128% 
121%  121% 
»185      200 
•  102      106 

12%    13% 

44%    45% 
140      140  4 
•138      142 
-137      140 
102     102% 

37%    37% 

•101%  103 

118%  122 

*184     190 

*14        15 

*55        62 

44%    46% 
103%  104 

45%    40% 
-87        96 
•16        16 
187     187 

13%    13% 
*53%    54% 

43        43% 
-81%    84 
122% 123% 

97%    9734 
179     180 

22%    22  K 

80%     80% 
*54        55 

32%    32% 


124%  124% 
:i3'i    84 

36%    36% 
66%    66% 

116  4  117 


181%  1  :;)•.; 


97 

70% 

91  '4 

*8l 
21  % 
41% 
17% 

•40 

31% 

62 


07 

70> 

91% 

82 

21% 

41% 

17% 

42 

20 

81% 

62% 


126      125 
83*4    833j 

•30        36% 
56%    56% 
116     11V 


130%  132% 


54%    5434 
•  113     114% 
14%    14% 
•85        88 
47%    47% 
•103%  100 
150     150 
97        97% 
46%    47 
103      104 
*15       17 
•57%    59% 
40        40% 
97%    98 
•251     254 
43%    43% 
102     102 
25%    26% 
95        96  4 
•36%    37% 
*103     106 
70        70 
►110     112 
-1%      1% 
85%    86% 
•45% 
14% 

?i, 
37% 

96% 

•120 


48 
14  % 
82% 
38 
90 
125 


85%    85% 
•2b%    30 

05        05 

52        52 
111     112 

37%    38 
104%  104% 

32        32  4 
108%  106% 

23o"  845" 

93%    93% 

167%  169% 

187%  197% 


'<243 

243 

17% 

18% 

60 

61% 

84% 

85% 

*22% 

24% 

•87 

37% 

3834 

•99% 

100% 

31 

31 

•90 

loo 

♦22a 

229 

7% 

7% 

6% 

634 

30% 

32 

27% 

27% 

17% 

17% 

♦40% 

41% 

59% 

0.".% 

113% 

114% 

5% 

5% 

21% 

24% 

99% 

99% 

126% 

127% 

120% 

121 

•185 

200 

•102 

100 

12% 

13% 

41 

44 

139%  139% 

•138 

142 

-137 

138 

101%  102 

36% 

87% 

4102 

103 

117%118 

•180 

190 

M4 

15 

*55 

62 

44% 

45 

101 

104 

45% 

45% 

•87 

95 

•15 

16 

185 

186 

13% 

13% 

54 

64% 

43 

43% 

•81% 

84 

*116 

124 

97% 

97% 

179 

183 

22% 

22% 

'79% 

80% 

48 

53 

31% 

31% 

-68 

76 

$54% 

54% 

-113 

114  4 

-11% 

15 

-85 

88 

46 

46% 

<103% 

106 

96 
76% 

91  4 

'21% 

•41% 

•17 

•40 

•25 

31 

02', 


97 

76% 

91% 

82 

21% 

41% 

17 

42 

26 

32 

03% 


125%  125% 

•38%    3)4 

86         36 1 

50%     56% 

117wjU7% 


132%  133% 


230      250 
17%    17% 


60 

84°, 
24  % 


60 

83% 
'22% 

•87 

37%     41% 
100      101 
*3  <%    31% 
•90      100 
•222     227 

•0%      7% 
6%      0% 

30% 

27% 
•17 
•40% 

03% 


31 

27% 
18 
41% 
65% 


113%  114% 
*5  5% 

25        25 
99%    99% 
125%  127% 
120%  120% 
1 85     200 
102      100 
12%    J3 
43%    44 
13934  13934 
138      142 
137     138 
101%  102% 
36%    36% 
102     103 
115%  117 
180%  180% 
-14        15 
•55        62 

44%    45% 
103%  104% 
44%    45% 
•87        95 

15        15% 
184     185% 
13-'4     14% 
54%    54% 
•42%    43% 
•83        84 
122     122% 
96%    97% 
182%  185% 
21%    22 
79%    80 
50       50 
31%    31% 


'96 
70% 
91% 

"  21  % 

41% 

•17 

*38 

•24 
31% 
63% 


97 
76% 
9  1  4 
81  % 
21% 

41J4 

17% 

41 

25% 

31% 

63% 


230      250 


18% 
614 
85% 
24 


42 


17% 
60 

84% 

24   • 
•87 

41 
100% 102 

31%    32% 
•92     100 
222%  229 

*7%       7% 

•6% 

31% 

27% 

18% 
•40% 

04% 
114 


*t,ock>» 

new  yokk  stock 
exchange 


IMiird  Avenue  (N.  Y.)... 
oledo  Railways^  Llghl 
Tol.  St.  L.  &  W.  v.  tr.  ctfs 
J'o    ]>rcJ.  vot.  tr.  ctfn. 
Twin  City  Rapid  Transit. 
!>->    pref 

Union  Pacific 
Do    pref. 


UinlKysInv'tof  San  Krai, 

Do    pref 

United  Rys  of  St  Lou.  pre! 

Wabash 
Do    pref. 


Sates  0/ 

the 

Week 

Shares 


560 

720 
600 

l,oo" 

800 


-11% 

15 

-85 

88 

46 

40% 

103% 

100 

150 

151% 

97 

97 

46 

40% 

103 

103% 

15% 

15% 

•56% 

571-. 

46 

40% 

98 

99 

250 

253 

43% 

44% 

103%103% 

25 

25% 

94% 

95 

37 

37 

103 

100 

69% 

09% 

110 

112 

-1% 

1% 

85% 

85% 

•46% 

48 

14% 

15 

81 

81% 

37% 

37% 

-96% 

9034 

120 

125 

-85 

87 

28% 

28% 

05% 

65% 

51% 

52% 

111 

112 

37% 

37  4 

103% 

104% 

31% 

32 

100%  106% 

-39% 

42 

230 

245 

93% 

93% 

169% 

171 

187%  197 

-54%    56 
113      114% 
14%    14% 
*S5       88 
45%    40% 
103     100 
150     152 
96       97 
4534     4034 
1 03  %  103  % 
-15%    17 
•56       67% 
40%    48 
98%    98% 
250     253 
43%    45 
102%  102% 
24%    26 
94%    97 
-36  4    37% 
105%  105% 
69        69% 
110     112 
-1%      1% 
85%    86% 


*46% 

14% 
§80% 

37 

96% 
120 
*84 
•28 
•64% 

51% 


48 
14% 
80% 
3734 
96% 
125 
87 
30 
66 
52 


111%111% 

37       37% 
103% 104% 

32%    33 
106%  100% 

39%    39-% 
♦230     245 

93%    93% 
169%  170 
M87%197 


6% 
31% 
28% 
1" 
41% 
68% 
117 
5%      5», 
25%    26 
*  99%  100 
127%  128% 
121     121 
200     200 
102      106 
12%    13% 
44%    45 
140     142% 
140     140 
132      140 
•102% 102% 
37%    40% 
102%  103% 
118      119% 
•180      190 
•14        15 
•55        62 

45%    40% 
104%  104% 
45        40% 
•86        96 
15%    17 
185%  ls7 
14  4     16% 
54%    56% 
43%    44; 
83%    81 
121%121% 
97%    97% 
185     186 
22        23% 
79%    81 

85 

30%    30% 


WheoOntr&  Lake  Erie... 

Ho    1st  prel 

Do    2d  pref 

Wisconsin  Central 

Do    prel 

InduHtrial  &:  Alfocell 

*  dams  Express 

■  A  II is  Cli aimers 

Do      pref 

AmalgamatedCopper 

Amer  Agricult  Chemical. 

Do      pre! 

American  Car  <k  Foundry 

Du    pref 

American  Cotton  oil 

Do    pref 

American  Express 

American  Grass  Twine 
Amer  Hide  &  Deather 

De    pret 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Jlaltinji 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Stnelt'g<fc  Kehn'f;. 

Do    prel 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Benmng 

Do    pref 

Amer.  Teleph.  &  Tele  jr.. . 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 


"64%    56 
•U3%114% 


14 
•85 

46 1, 
5106 
162 

97 

40% 


15 

88 

47% 
100 
153 

99 

47 


103%  104% 
15%  lBi, 
57%  57 K 
48  49% 
99%    9934 

249%  250 
45%    46% 

103%  103% 
25%    26 
95%    96 
37%    37% 
*103%106 
70       71% 

UO     111 
1%      1% 
80%    88% 

•46 
14% 
81 
38 
96% 

121 


87 
29 
66 
53 
109 
37% 


48 

14% 

81 

39 

96% 
126 

87 

30 

69 

51% 
112 

38i. 


104% 104% 

33%    34% 

106%  107% 

39        40 

230     245 

-93        93% 

170%  171 

•187% 197 


Brooklyn  Union  Gas., 
ruusw.  Dock&C.Imp't 

Buttenck  Co 

/  central  Leather  .. 

V  i  Do      pref 

Colorado  Fuel  &  Iron...." 

Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.) 
Corn  Products , 

Do    pref 

Distillers  Secnrit's  Corp" 
4lectrlc  Storage  Battery. 
Federal  Mining  &  Snielt'g 

Do    pref 

General  Electric 

International  Paper. 
Do    pref 

International  Power.  __ 
Knickerbocker  Ice(  Chic) 
Do      pref 


\Jational  Biscuit. 
1*  Do    pref. 


Nat  Enauielinjr&Stamp'a 
Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

IJacitic  Mail 
eop.  Gas-L.cfe  C.  (Chic.) 

Pitt* burgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t)ailway  Steel  Spring... 
Vdo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

[lubber  Goods  Mfg 

Do    pref 

Sloss-Shelheld  St.  &  Iron 
_    Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

anion  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Retin'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fe  C. 

11/ ells,  Fargo  &  Co 

'V  est'n  Union  Tele'gph 
West'gh'seEl  &  M  f  g  assen 

Tin     lstyiref 


1.560 

1.700 

3.023 
12(1 

1  200 

3,201) 
200 


8,426 

5,000 

15 

17,150 

:  1,800 

341,640 

100 


Ramje  lor  Year  l'MS 
</n  Oasis  ollOO-share  lots 


Lowest 


124    Apr  29 

22%. Ian  13 

34%.Ma>-22 

5l»4  Jan  25 

L05     Jan    0 

1153%  May  17 

113     Jan    0 

B5»4  Oct    2 

21  4  Jan    i 

64%JanlO 

x»    J'ly   7 

17%May23 

37     Jlay2 


Highest 


15 
36 
20 
20 
45 


May  1 
May  4 
May  4 
Apr  29 
Jan  13 


111,500 
3,710 
2,000 


10 
1.161 
2,300 

0,050 

4,206 

400 

loo 

227,250 

9,430 

000 

1,800 

1,400 

84  ,400 

200 

200 

34",3O0 

4,210 

7,300 

2oo 

7*,39i 
38,425 

690 
9,400 

100 


16,450 


9,221 


4,401 


236  Jan 

13     May 

40%  May    . 

70     Jan  25 

20     Jan  24 

89%  Feb   3 

31      May  2  2 

/;'.'l  %  Jan  25 

27%  J'ly  19 

89%  J'lv  11 

j20<J%Jan    4 

4%  Aug  17 

6     J 'ne  7 

30%  Oct  19 

24%  J'ly  12 

15%  Jan  17 

36     Jan  19 

33     Jan  25 

103% Jan    5 

4     Sep    2 

20     J'ne  9 

97%  Sep    6 

79%  Jan    9 

111%  Jan  13 

163     May31 

99     Jan    7 

6%  J'ly  27 

35%  J'nel4 

130     May22 

133     MaylO 

130%May24 

91%  Jan  26 

20%  Jan  26 

93     Jan    6 

00%  May 22 


134% 
37% 
43% 
86 

122% 

160 

138% 

101% 

79% 

92 

*2% 

24% 

48 

1 9% 

48 

2-% 

33% 

04% 


Feb  16 
Apr  12 

Apr   6 

Apr  12 
Apr    4 

J'ne26 

Aug24 
I'  --I-21 
Sep  14 
1 101  2 
Oct  10 

Sep  1  '• 

Fel)  23 
.Mail  3 

Feb  ) 
Marl3 
Aug21 

Oct  1  '- 


10% Jan  13 

50     J'lyl 

40     Sep  1 


4,400x103  Sep  1 


5,150  180%  Sep  2 


20,426 
5,10'. 
4,95< 
300 
1,200 
4,205 


12.300  109     May2( 


8,200 

2,535 

900 

7oo 


1,150 

215 

1,100 

100 

7,500 

220 

2,300 

2,401 

7,850 

7,840 

50u 

300 

38,285 

5,100 

1,250 

15,75-! 

452 

46.160 

26,600 

310 

100 

1,700 

"900 
10,850 


5.S81 
1,015 

6,950 
1,065 

200 

600 

2,200 

8,200 

500 

!30,055 

74,570 

12,102 

2,532 

300 


56o 


38  Muy22 
80  Aug  17 
ll%May24 


8%  J'ne 
40  Aug  . 
r34%  Jan  25 
76  May23 
60  Jan  1 1 
75     Jan 


16%  Aprl8 

60  %  Jan  I* 

47     J'ly  li 

5  l0534  AuglS 

*    59      Mar24 

105  Mar24 
18%  Jan  30 

214  Mar  3 
22%  Feb  7 
79  Jan  lo 
47%  Apr  0 
89%  Feb  27 

128     Apr 


18%  J'nelO 
76  %  Feb  6 
48  Oct  18 
Jan  10 
Jan 
Aug  16 
Aug 
Aug  12 
Aug  12 


10 
60 
52 

110 
11 
80 


24%  Jan  24 
97% Jan  7 
L40  Ma)222 
90  Oct  19 
33  May22 
97%  Maylo 
12%.l'lyl9 
45  %  J'ly  20 
33  4  Jan  31 
87  F'eblO 
May  31 
May-' 2 
Jan  25 
Jan  23 
Jan  lo 
Marl4 
Jan  25 
Jan  25 
Jan  13 
%  Jan  28 
08  Jan  25 
37  %  Jan  31 
8%  J'ne  6 
68  Ian  10 
19% Jan  3 
79%  Jan  3 
U20  Jan  9 
77  Jan  4 
18  Feb2- 
35  Jan  13 
33%  Jan  3 
98%  Jan  0 
24%  May22 
90%  May22 
28%  Sep  1 1 
103%  May  1  1 


130 
30 

93 
15 
07 
24 
9  4 
60 
LOO 


36  J'ne  5 

235  Jan    8 

92  Jan  17 

3,500  152  May20 

■i()  Feb23 


2250   Feb    7 

19%  Aug    1 

OS     Feb  17 

89%  Api  14 

29%  Apr  16 

95     Augl9 

43%  Apr  14 

104%  Apr    0 

38     Apr   3 

97      Feb  1 6 

246     Feb  27 

14     Jan    4 

11%  Jan  14 

55%  Mar  17 

29%  Aug  1 7 

22%  Apr  17 

48%  Apr  17 

68%  Oct  20 

122%  Apr  15 

8%  Jan  14 

28%  Mar  7 

100     Oct  16 

131%Aug24 

128     Aug23 

200     Aug  29 

106%  Aug  10 

18%  Mar20 

67%  Apr    4 

149%  Mar  2 

141     Augll 

U8%  Jan    6 

04     AuglS 

40%Aprl8 

08%Marl5 

30     Apr  13 


115  Mar 
17%J'ne 
21%  May 
32  Feb 
87%  Feb 

158  Aug 
71     Mai 

z86%  Feb 

9     Feb 

42  %  Apr 


lianye  lor  Preaout 
Year(iyoi) 


Lowest       Highest 


16   Mav 

32%  Feb 
14%. J'ly 
37  J'ly 
21%  J'ne 
10  J'n. 
37  J'ni 

220  Feb 

6  M : 
39  %  Mai 
43%  Feb 
13  Mai 
72%  Jan 
14%  J'ly 
67  Jan 
24%  J'ne 
88%  J'ne 

180 

5     Aug 

2%  Jan 

11%  Jan 


1 34     oct 
27%  Oct 

38      Not 

57%  Nov 

d075J  oct 

{105  Nov 

117     Nov 

9?     Deo 

25     Dec 

69      Dec 


25  Nov 
48%  Nov 
22%  Nov 
52%  Jan 
32  Nov 
25  Nov 
49%  Nov 

250  Oct 
21%  Nov 
71  Nov 
82%  Dec 
24%  Dec 
87  Dec 
35%  Dec 
94%  Dec 
37%  Dec 
97  Nov 
J'nt  219  Nov 
14  Dec 
11%  Dec 
43%  Deo 


7  J'ne 
22%  J'ne 
16%  Jan 
75%-Jai- 

2%J'nt 
16     J'nt 


180%  Oct  19  j;215  Feb  14 


107%  Apr   7 

192  MarlO 
25%Marll 
82%  Apr    0 

100  Feb 2 3 
34%  J'ly  20 
70  Apr 
66%  Apr 

120%  Marl5 
31%  Apr  5 
94  Apr  19 
5 1  %  Apr    7 

111%  Feb 20 

161%  AprlS 

i07  Aprl7 
49%  Jan    4 

115%  Apr  3 
21  Mayl5 
80%  May  16 
49%  Oct  20 
99%  Oct  20 

258  Augl4 
48     Sep  30 

105  Sep  31 - 
26%  Oct  17 
97  Oct  1 9 
39     Sep  30 

109%  Apr    1 

118%  Feb  24 

130      Feb23 
3     Jan    3 

106%  Apr  4 
4^%  Sep  14 
15%  Oct  13 
82  %  Oct  1 1 
41  Oct  9 
97%  Aprl7 

134  Feb  ? 
98%  Mario 
40%  Apr  18 
73%  Augl7 
58%  Sep  18 

118%  Apr  7 
39  Oct  3 
"5%  Oct  4 
39  Jan  3 
10  Feb 20 
52%  Feb  24 

:60  F'eb21 
95%J'nel9 
84     Apr   6 


46     Feb 

88%  Jan 

110     Jan 

85     Jan 

3%J'ue 

20     J'ly 

122%  Mai 

123     Jan 

121      Feb 

85%  Nov 

10     Jan 


69 

61 

185 

5 


Jan 
Feb 
Mar 


47  %  Feb 


25%  Mar 

63  Apr 
8     J'ne 

185  Feb 
9%  May 
65  Mai 
19%J'ne 
82  Nov 
43%  Nov 
71     Nov 

elol  J'ne 
10%  May 

64  %  Feb 
26     Mai 

8  Sep 
48  %  Jan 
36     Jan 

100% Jan 
14  Sep 
75  J'ly 
14%  Feb 
80  %  Jan 

120  Feb 
80  Mai 
24  Feb 
92%  Mai 


20%  Nov 
42  %  Nov 
36%  N  ov 
105  Nov 
9  Deo 
29     Dec 


82  %  Dec 

115     Oct 

170     Nov 

99%  Nov 

15%  Dec 

57%  Dec 

153     Nov 

141     Nov 

149%  Nov 

96     Dec 

25     Nov 

94%  Dec 

120%  Nov 

229%  Oct 

12%  Dec 

62%  Dec 


24%  May 
67  May 
i09  Mar 
10  Maj 
71%  Mar 

6  May 
37  Maj 
14%  Apr 
74%  Jan 
31%  Jan 
77  Jan 
%  Mai 
31%  Muj 
25     Ma\ 

3%  Aug 
45     Feb 

6%  May 

40  Mai 
100     Feb 

43     J'ly 

36 %  Nov 
10%  Feb 

41  Jan 
8%  May 

51%  May 
22%  J'ne 
97%Api 
18%  Sep 

{200  J'ne 
85     May 

153     May 


197     April  j.SO      Aiie 


58%  Nov 
95  Dee 
19%  Dec 

220  Oct 
26  %  Nov 
82%  Nov 
40%  Dec 
83%  Nov 
68  Dec 
90     Nov 

194%  Nov 
25%  Dec 
79%  Dec 
72  %  Dec 
12%  Oct 
66  Oct 
59%  Nov 
17  Nov 
23  %  Nov 

J  87  Dec 
26%  Oct 
98  %  Dec 

164     Nov 

1 07  Nov 
55     Nov 

112%  Dec 


44%  Oct 
92     Deo 

244  Nov 
35  Nov 
94  Dec 
18%  Nov 
73  4  Nov 
29  'g  Deo 
\)S  Dec 
•;5%Nov 

105  Deo 
5  Nov 
77  %  Nov 
39  %  Nov 
1 3  %  Nov 
75  %  Nov 
20%  Deo 
8l%Deo 

J 128  Nov 
fc4  "-i  Nov 

40%  Deo" 
34  %  Deo 
100  Deo 
33  %  Deo 
95%  Deo 

44%  Deo 
116     Nov 

44  Nov 
250     Aug 

94  %  Dec 
185  Dec 
198%  Nov 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  Exciry 
United 

"U  SExcha'ell 
W'ash.li'htsl 
WestSidel,.. 

Yorkville!  .. 

BROOKLYN 

BoroughH 

Broad  way  1,.. 
Brooklyn^  .. 
First 


Bid 

222  4 

85 
125 
225 
575 
400 


ISO 
300 
130 
385 


Ask 

227  % 

90 
150 


140 


Banks 

BROOKLYN 

Home  Bank^ 
Manufactrs'. 
Mechauicsli . 

Nassau 

Nat  City 

North  Sldefl. 

People's' 

Prospect  Pk^ 
Kiilgewooill]. 
17th  Ward;. 

Union; 

Wallab'outli  . 


Bid 

Ask 

140 

365 

200 

400 

3110 

310 

315 

300 

140 

140 

!50 

1 5  5 

1.5 

195 

|  160 

170 

Trust  Cos.      Bid     Ask 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreeu 
Broad  wayTr. 
Central  Tr'st 

Colonial 

Commonw'tli 

Empire 

Equitable  Tr 
Farm  Lo  &  Tr 


500 

212% 

165 

2200 

400 

26*6" 

144J' 


530 
219 

175 

2250 

41.5 

95 

275 
525 
1405 


Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'i 
Law  T  I  &Ti 
Lincoln  Tr... 
Manhattan  .. 
Mercantile  .. 
Metropolitan 
MortoiiTrust 
Mul.  Alliance 


Bid 

Ask 

575 

640 

•160 

220 

227 

1050 

t342% 

585 

475 

"»00 

950 

025 

92  5 

950 

210 

225 

Trust  Co's 

NYrLife&Ti 
NewYork  li 
Real  Est  Tr't 
StainlardTr't 
TitleGu  &  Tr 
Tr  Coot  Am. 
Union  Trust 
US  Mtg&Tr 
Unit  Stares 
V.in  NMenTr 
Washington 
Windsor 


Bid 

ASK 

tlODO 

(20 

730 

323 

390 

410 

000 

070 

(75  0 

1450 

1500 

510 

14-)0 

297 

3  15 

425 

4-0 

200 

-05 

Trust  Co's      Bid     Ask 


BROOKLYN 

Brooklyn  Tr 

Citizens* 

Fbubush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'ff. 


120 
140 
200 
340 
335 
105 
180 
150 
309 
200 
335 
230 


435 
145 

375' 


270 
315 

240 


»  Bid  and  asked  prices;  no  sales  on  this  day. 
i  Sale  at  Stock  Exchange  or  at  auction  this 


i  Less  than  10 J  shares.     1  Ex  rights,    b  New  stocic 
week.    0  Ex  stock  dividend,     s  Trust  Co.  certificates. 


c  Ex  dividend  and  rights. 

^|  Banks  marked  with  a  paragraph  (Tj)  are  State  banks 


New  York  Stock  Exchange— Bond  Record.  Friday  Weekly  and  Yearly 


iK(if\i.Mi    koik    l'A<-K.' 


1IOMIS 

3 

JYice 

UVrfs 

; 

/•'anoe 

BOMDri 

»S 

/Vice 

Week's 

3  a 

Uange 

N    Y.  STOCK   KNC1IA  N  Q  K 

I*  *- 

/■'riiiau 

Kancie  or 

Since 

N.  Y.  stock  EXCHANGE 

^.  *. 

bruin  11 

Rangt  or 

S  a 

■since 

Weu  Bronte  OoroiUiR  90 

S^ 

October    i> 

/.a st    ?B 

^^ 

January  1 

A  ;  i:k   Knuimi  OCTOBEB  20 

•«.  ~- 

October  -JO 

Last  .Mi/.' 

•;  < 

January  1 

Bid           ASK 

Low         Jlo;'< 

A'o 

lA>w     Iliyli 

Hid          Ask 

Low         llii/ii 

Low    llu/it. 

I'.    S.    (;ov<Tiunpnt 

Jont  of  X  J  ce-n'l  ',-old  Sa.1987 

J-J 

13  1  Hi  135* 

13  1',  Oct  '06 

. 

133*  186* 

D  S  ->  oonao)  regiatered.dl930 

QJ 

lc.'i1!  I":1.  >, 

LQSigOel  '01 

... 

1 03  Hi  10  1  v 

Begutered h  1987 

O.J 

L32Hi 

182  Hi     lu. 

1 

13  2*  135* 

li  S2aoouaol  coupon dl930 

i.'-J 

103^  10-', 

101  -.•  J'lU'O. 

101  Hi  105** 

Am  Dock  A-   1 111 1>  go  5s..  1921 

J  -J 

LISHi 

113     Ang'06 

112      115 

l    -  3a  registered tel918 

•F 

103 ',  Sale 

LOS        103 ', 

103     104* 

Le  &  Hmi  1;  gen  irn  b  5s  L920 

J  .J 

LOO     



[   S  3a  cuu pon fcl918 

o-I 

HI-  sale 

104  Hi     104  H 

L087a  100 

Leh  it  WilUs  li  Coal  5s. .1912 

U-N 

101* 

1 11 1  '.■  Mar'OS 

108*  nil* 

sreg  small  bonds. .kl918 

Q-F 



ic,     J*ne'02 

Con  e\t   uuar  4  His '/191c 

O-M 

101  Hi  102 

102     si  p  'Ofi 

101*  102* 

0  B  3a  OOO  small  bonds. .Jtl918 
U  s  4s  registered l»1907 

,'  -J 

10.; 

104  '■■  Ool  '05 

04  Hi  101  ij 

N  S  a   l.oug  Br  Ken  g  is  L94  1 
cent  Paolnc    Set  So  Paolfla  Co 

M-S 

\oi->i  106  >i 

io."> '«     105Hj 

L04      105  H 

L'  a  Is  ooupon M907 

y.J 

ici:lj  105H 

103         105 

8 

1   '  1      lo.">7s 

cluis.ts.iv   .svi' Atl  Coast  Line 

,.-F 

133  ■»  K<4 

132  'gJ'ne'OS 

L82H»132»« 

1  'hfs  ,t  Ohio  g  6s  ser  A../1 1908 

A-O 

101* 

10  p.,  Oct  'Of- 

I'M*  108V 

.  s  ooapon 1928 

Philippine  islands  -Is.  1914-34 

"3-F 

134  A  135 

134  Hi      13  1' 

10 

132*  13  1>. 

i.oldf.s «191 1 

A-O 

108  Hi 

111* Sep  '05 

108*  111  * 

,•■!■ 

L08>s 

109     J'ue'05 

109      111) 

lSl  consol  n  5s 1939 

Sfl-X 

120* 

120-2        1JCS 

1 

117*  1  22 

Registered 1939 

VI-  N 

11.. Hi 

1 L6*  May'05 



116*  11(1* 

Foretell  Go  *  •ruincal 

.VI- S 

108     Salt 

I08        10s->4 

99 

1  06*  1  1  1 

Japanese  Govt  6s  Bterl'g.1911 

A   (> 

(M)  v  Sale 

flSHg        9!)ig 

j  lb 

94  Hi  lOSij 

Registered L992 

iVI-S 



1  07*. 7  ne'ef. 

106*  L07* 

2d  series  6a .1913 

VO 

98      Sale 

97*       98*6 

19 

90H»102 

Craig  Valley  1st  g  5s.. ..1940 
B  &  A  Div  1  at  con  g4s..  1989 

J  -J 

112      

lis     Mar'ofi 

— 

113     113 

a'  loan  l*a  etta  fall  pA.192G 

FA 

90  S.  Sale 

90  Hj       90* 

176; 

86       93  >, 

J-J 

103     103* 

lc;>„     LOS* 

10 

li, 1*  mi 

2d  series  1  '-■s  ctts  lull  panl 

.1  -J 

90  b  sale 

.'O'.i        90* 

JII-1 

91  •- 

2d  consol  g4a 19S9 

J-J 

9?  Hi 

P8    J'ly'05 

— 

97       98* 

Kepub  ol  Cuba  5a  BXten  <leb!.. 

U  a  oi  Mexioo  a  t  g  :>*  ot  1899 

.u-s 

105"*  106 

105  Hi     105* 

92 

l  03  Hi  ic.-    1 

Warm  Spr  V:il  1st  ■;  5s..  1941 

Ms 

UlHi 

1 13*  Feb '05 

— 

113*113* 

^■j 

100  >* 

100          100 

12 

i  19  Hi  101 H 

Greenbrier  Ry  Lai  frag  Is  '40 

M-N 

98  Hi 

100     Sep '05 

LoO     100 

Gold  4s  o:  190* 1964 

J-D 

94        94S 

9  4           91 H 

116 

92       96 

clue  A  Alt  RR  ri-l  R  3s. ..19-i9 

A-O 

83      

S3*        S'i1., 

li 

s'2*    86* 

t  V 

'lese  a  re  pr 

ices  0  n  the  b 

1  vi.. 

ol  $oto  X. 

Kailway  1st  lien 3 His...  1950 

J  -J 

81 14  Sale 

81*        82* 

16 

79* 

State  SecmriUea 

J-J 

81     

80*Muy'05 



80*    80* 

Alabama  class  A  4  to  5 190G 

J-J 

•  ••••■  ...... 

lOlHiJan'O.-i 

101  Hi  101  \ 

Chicago  Burlington  A  Quln  - 

Class  Bos...            19c. 

1    J 

10'.U[  Oct  '00 

Denver  Div  4s 1922 

F-A 

101* 102 

101*      101* 

8 

100*  108 

Class  C  4s 1900 

J-J 

..••••  

102  Hi  Mar' 02 



Illinois  Div3HiS 1949 

J-J 

96       9b* 

96  V  Oct  '05 

— 

95*    98* 

Currency  funding  4s 19211 

Dist  oi  Columbia  3'65s 1924 

Louisiaua  new  oonsol  4s. .1914 
North  Carolina  consol  4s. 191c 

J  -J 

111     Mar*02 

Iowa  Div  sink  fund  5s. .1919 
sinkine  tund4s 1919 

J-J 

96*  Eeb'05 

96*    96* 

p"-A 

Us 

119*  Oct  '04 
105  Hs  Dec  '04 
103>4  Dec '04 

J-J 

106* 

105*  Aug'Oi 

J-J 
J-J 

101 

102  >4 

A-O 
AO 

108 
101 

110*  Jan '05 
102*  Aug'05 

.... 

UO*  110* 

101*  103* 

6s 1919 

A-0 

124  lu 

LseviJ'iy'oi 

.... 

Xebraska  Extension  4s. 1927 

VI- N 

107     107  Hi 

107     Oct '06 



106*  108* 

Bo  Carolina  4  *a  20-40 1933 

J-J 



120    Mar'OC 



Registered 1927 

Vl-M 



106*  J'ne'05 



106*  106* 

Tenu  new  settlement  3s. .1913 

J  -J 

90       96*2 

Vii      Aug'05 



95       97 

Southwestern  Div  4s 1921 

M-S 

99      

100      Apt '05 



100     100 

J-J 
J-J 

1)6     

95  «9 

95Hi  I>ec'o4 
90*  J'ne'o5 

96*  "»7"9 

Joint  bonds  bee  Great  North 
Debenture  5s 1913 

.ifl-K 

Ic8* 

107*  Sep '05 

.  ... 

Virginia  fund  debt  2-3*. ..1991 

106     108* 

6s  deterred  Brown  Bros  ctls. 

1 5  >a  Sale 

15  Hi       15'-. 

20 

10       1S78 

lian  it  St  Jos  consol  6s. .1.911 

VI- S 

HI', 

114     Aug'05 



111*  114* 

Chic  &  E  111  lsts  f  cur  6s.  1907 

J-D 

105*  .. 

105*      105* 

1 

194*107* 

Kailrond 

A-O 

135* 

138*  J'ly'05 

.... 

133*138* 

A  labania  Cent    bee  So  Ry 
ZA.laba.Midl  bee  At  Coast  Lam 
Albany  ifc  Susq    ieeDel&Huo 
Allegheny  Yallev  seePeun  UK 

General  consol  lsl5s 1937 

M-N 

122 

121*  Oct  '05 



118*122 

Registered 1937 

Chic&  IndC  Ry  1st  5s. 1936 

M-N 

119*  Mar'oo 

119*119* 
118*121* 

J-J 

119* 

119*  Sep  '05 

Chicago  <fc  Erie    See  Erie 

134     137   vi 

AUe-  &  West      see  Butt  it  &  V 

Chic  In  &  Louisv  ref  6s. ..1947 

J-J 

135 '4137 

135*  Oct '05 

.... 

Ann  Arbor  1st  g  4s fl.1995 

^-J 

99     100 

99          99 

10 

96  Hi  101 

Refunding  gold5s 1947 

J-J 

113* 

113*  Oct '05 



112     115* 

Atch  Topeka  &  Santa  Fe— 

Louisv  X  A  &Ch  1st  6s.  1910 

J-J 

109*110 

109*  Sep '05 



109*111* 

A-O 

102  78  Sale 

102  Hi     102  7e 

103 

101*106 

Chicago  Milwaukee  &  St  P — 

A-O 
J-D 

101Hl     1011, 
103H.     104 

1 
91 

100  Hi  H»4* 
100      106* 

J-J 
J-J 

lO'.ISg 

111     Sale 

Ul*J'ne'06 
HI         111 

"6 

109* 111* 
110*113* 

104     sale 

General  g  4s  series  A..el989 

Adjustment  g  4S A1995 

Registered >il095 

.\ov 

99     Sale 

99           99 

IV 

94*    99 14 
93Hi    97* 

Registered el989 

General  g  3  His  series  B.el989 

ti 

108 

109*  ,T'ue'04 

Xov 

95     Sep  '05 

96* 

98     Sep  '05 

.... 

97       99 

Stam  ped h  1 9  95 

.J-.S 

9634  Sale 

96*        97  H* 

JLo 

94       98 

Chic&  LSu  Div  g  5s.  ...1921 

j-j 

114  Hi 

1)6*  Apr '05 

.... 

116* 116* 

Debentures  4s  SeriesK.19u7 

I--A 

9S1* 

99a8May'05 



99*    99* 

Chic  <fe  Mo  Riv  Div  5s. ..1926 

j-j 

118* 

US*  Oct  '05 

— 

118*  120 

Series  F 1908 

FA 

98  >» 

99HaXov'o4 

.... 

j-j 

109* 

111*  J'ne'05 

.... 

110     111* 

F-A 

9i  ■«.. 

S^SBJ'ne'oS 

.... 

99*    99* 

Oh.ic.fc  P  W  1st  g  5s 1921 

j-j 

115*  Sale 

115*     116 

Lo 

114*  117'u 

FA 

97     

99  Hi  Jan 'o5 



99  H.    99  Hi 

Dak  &  Gt  So  g  5s 1916 

jj 

110->4  .. 

112     Mar'OS 

.... 

112     112* 

Series  1 1911 

Senes  K 1913 

FA 
FA 

96     

91  Hi 

98H2Xov'04 
97     Oct  '04 

Hast  A  D  Div  Est  7s 1910 

j-j 
j-j 

129* 
114 

113*  Oct  '05 

113*  117 

East  Okla  Div  1st  2  4s. .1928 

Ml  S 

96H»100 

101HiJ'ly'O5 

.... 

98*  101  Hi 

lst5s 1910 

j-j 

105* 

106     Aug'Oi 

— 

... 

Atl  Knox  A  X    See  D.  &  X 

I  &  D  Exten  lst7s 1908 

j-j 

184 

185     Apt '05 



183*185 

Atlantic  Coast  1st  g  4S./V1952 

il-S 

101  Hi  101^ 

101  Hi     1017* 

81 

100*  103* 

jj 

113*  .. 

115*  May'05 

.... 

115     115* 

Charles  A  Sav  1st  g  7s.  .193b' 
Sav  F  <fc  W  1st  gold  6s..  1934 

J-J 

144      

Mineral  Point  Div  5s 1910 

jj 

105* 

106*  Apr  '05 

.... 

106*106* 

A-O 

130  H2 

13178Sep'05 

.... 

131*131* 

So  Minn  Div  1st  6s 1910 

j-j 

109* 

109     J'ly'05 



108*111  * 

1st  gold  5s 1934 

A-O 

116'8 

U2a8Jau'04 

Southwest  Div  1st  6s 1909 

jj 

107* 

108*  J'ly'05 



108*110 

U-N 
J-J 
J-J 

116A, 

99  Hi 
99 

114'4  0ct  '04 
93     J'ly'04 
97*  Oct  '04 

Wis<fc  Minn  Div  g5s 1921 

Mil<fc  Xo  1st  M  L  6s. ...1910 

j-j 

J-D 
J-D 
y-F 

11 4  Hi 

110* 

115 

127*  128  H. 

116*  J  'ne  06 
110     Oct '05 
116*  Oct  '05 
127*      127* 

4 

115*116* 

Bruns  A-  \V  1st  "u  ,r  4s  193s 

110     112* 

Sll  Sp  Oca  A  U  gu  g  48  191* 
Atlantic  A-  Danv  bee  South  Ry 

115*  1  Id* 

Chic  A  Xorthwcons7s 1915 

126*  129* 

Austin  6c  X  \V    .SVeSou  Pacific 

Extension  4s 1886-1926 

E-A 

104  Hi  107 

105*  J'ly'05 



105*  105* 

lJait  AOhiopnorlg3*s.l925 

-L)     Registered 0,1925 

Gold  4s                            M948 

J-J 

95Hi^ale 

95  H.        96 

b3 

94Hi    97* 

Registered 1886-1926 

General  gold  3Hss 1987 

Registered .pl987 

Sinking  fund  6s. ..1879-1929 

1   -A 

102*  May'04 
101*     101* 

li-J 

A-O 
U.-J 

96     Xov'04 

\I-N 

101     101  Hi 

6 

99*  10 1* 

103  'i  Salt 
102^ 

103         103  u. 
102HiOct  '05 

66 

L02*106* 
L  02  Hi  105 

O.-E 
A-O 

103     Xov'98 
118      J'ne'05 

114      



117*118 

PJuu  A  M  Divlstg3*sl925 

M-N 

93H, 

93     Oct  '05 



90Hi    93  Hi 

Registered 1879-1929 

A-O 

Hi      

117     Eeb'05 



117     117 

Pl£d;\Y  Ya  Sys ref  4sl941 

.UN 

10034  Sale 

100*      100  ?(. 

5b 

98  H;  101 

Sinking  fund  5s...  1879-1929 

A-O 

109* 

110     Oct '05 



110      113* 

Soutliw  Div  1st  g3*s...l925 

J-J 

93  ^     93aj 

93  H2        93  '4 

is 

91        93* 

Registered 1879-1929 

A-O 

*lt'8 

111     J'ly'05 



HI      111 

U-J 

F-A 

92%J'ne'05 
108HlJ'ly'05 
109     Apr'c." 



92*    92  H. 
108  Hi  1081" 

Debenture  5s 1909 

M-N 
M-N 

105  l4  106 '•• 
-103      '. 

105*  Oct  'Oi. 
104     Mar'04 

104      1(6* 

Monoi.  Ri,  1st  gu  g  5s..  1919 
Cen  onio  R  1st  c  g4*s..l93o 

107H2 

M-S 

loOHs 

109     109 

Debenture  5s 1921 

A-O 

Ill* 

114*  Sep  '05 

.... 

111*114* 

Pitts  Cicv  it  Tol  1st  ■-'  6s  1922 

A-O 

119  Hi 

1 1 9  H<  Mar'04 

.... 

Registered 1921 

A-O 

108* 

lcsJ4  Jan  '04 



Pitts  6c  West  1st  g4s...l9U 

J-J 

•*•••*   •••*. . 

100     J'ne'Oi 

.... 

97J4  100 

Sinking  tund  deb  5s 1933 

iVI-iS 

118* 

118     Oct '05 



117     U    * 

Bat  Creek  A-  s   set  Mich  Cent 

Registered 1933 

M-.N 

117l4 

115*  Apl'Oo 

.... 

115*115* 

Beech  Creek    bee  X  Y  C  &  H 
Believ  A;  Car    bee  Illinois  Cent 

Des  Modi  Minn  1st  7s. .1907 
Xorth  Illinois  1st  5s 1910 

F-A 

.VI- s 

105 

105*  May'04 

Bklyn  .t  Montank    bee  Doug  i 

Ott  C  F  &  St  Paul  1st  os  1909 

iVI-S 

103      

105     May'05 



104*107 

Bruns  >.te  West    bee  Atl  Coast  L 

Winona  &  St  Pet  2d  7s..  1907 

M-N 

108*109* 

no*  Mar'05 

.... 

110*  UO* 

BuCalo  X  V  ii:  Erie     bee  h-ne 

Mil  LS<fc  West  1st  g  6s  1921 

M-Ss 

129      

129*       129* 

b 

127*130 

BuflaJu  B  A  P  i'en   g  5s. ..1937 

u-s 

1223s 

123     J'ly'05 

L19Hil28* 

Ext  &  Imp  sl'uud  g  5s  L929 

F-A 

119* 

lis-*  Oct  '05 

1 

118* 118* 

Ail  it  Weal  1st  g  4s  gu..l'J9- 
C1A  Mali  isi  ■.■  i  gSa 1943 

A-O 
J-J 

99^ 

Ashland  Div  1st  g  6s..  1925 
Mich  Div  lstg6s 1924 

,VI-S 

J-J 

129*.. 
130*137 

142*Eeb'02 
131*  Jon  'uo 

118  l4 

LOS     Apr*97 

.... 

13  1  (j,  LSI* 

Kocu  6c  Pitts  lsi  g  6s.. .102] 

FA 

124H2 

124     Aug'Oi 

.... 

124     126  ■. 

Convertible  deb  5s 1907 

F-A 

101      105 

lO.i*  »ep  '05 

.... 

.05*105* 

Consol  1st  g  6s 1922 

J-U 

128  "a 

129      Oct  '05 



L24*  129 

Incomes 1911 

.VI- iS 

J-J 

lo5* 

122      

109     Sep  '03 
121*  Aug'05 

Builaio  6c  Southwest    bee  Erie 

Chic  Rock  isl  &  Pac  6s. ..1917 

120*  126 

But!  <t  Suae.  1st  ref  g  4a.dl961 

J-J 

98     

100     Sep*05 

98     100  Hi 

Registered 1917 

J-J 

121* 

123     May  05 



123      123 

Bur  0  B  6c  X     bee  C  K  I  A  P 

General  gold  4s 1988 

J-J 

105*105* 

105*      105* 

41 

lOi*  107* 

*— 20  5s 1913 

J.J 

102  «2  Sale 

102  Hi     102 '» 

3 

102     104 '4 

Registered ..1988 

J-J 

107     Jan 'i)3 

.... 

.ri-S 

10o'4  tiale 

105  Hi      105  U 

2 

101*  109 

Refunding  g  4s 1934 

A  O 

96  *  Sale 

96*       »6* 

ill 

95        99* 

As 
J-U 

106     Apr'u5 

105*  106 
94       94 

Coll  trust  Series  D  4s...  1906 
H4s.                                   1910 

rvi-.s 

M-N 

M-N 

M-.N 
,vVX 

Nl-K 
M  N 

loo     

Carb  A  Shaw  ii    .nc  111  C 

94 

98* 

97 

96* 

1)6* 

96 '4 

82  *  sale 

97     J'ly'ci 
97     Sep  '05 
93     May'04 
96*  Aug'05 
90      Mu>'u4 
S2*        83  * 

Caro.na  (Jem    .see  Stab  Air  L 

1 

1 

M  ->s 1915 

.... 

95        97 

Cartilage  A  Ad     .bee  .\  V  C  &  H 

X  4s ...1916 

Cod  P.  la  t  A  N     bee  li  C  P.  A  N 

94     Jan  '05 

.... 

O  48 1917 

96*    96* 

Cen  Branch  U  P  1st  ?  4s       194- 

Chic  R  I  &  Pac  RR  4s..'2oo2 

Cen  Branch  I'.y    Aee  Mo  Pac 

596 

79        85 

Cento.1'..!  BR  1st  g  5s..pl945 
Consol  nolo  5s ..1945 

K-A 

119  Hi  120 

119*  Sep  '05 
115'8      116's 

119     1211- 

Registered                      2002 

M  N 

76*  Sep '04 
\ia          98* 

M-N 

116     

21 

113      II6H1 

Coll  trust  gold  5a 1913 

M-S 

'.'■;     Sale 

56 

90*    97* 

Registered 1 94 5 

Jl-H 

Oct 

107      J'ni'n, 
;5Hi        96  v 

Bur  Ced  B  A  Xo  1st  5s. 1906 
Con  1st  A  col  trg  5s...  1934 

J-D 

A-O 

102*  102* 

US* 

102*      102* 
12o*  Sep '05 

1 

LOO*  102* 

95»4  sale 

_:; 

90     101 

118*  121* 

2.1  prel  income  l'  5s . 

3d  prel  income  g  5a pl94: 

oct 
oct 

81       82 
72       77 

Sl            82 
7  7     Oct  '05 

•61 

i.7        88  H. 
52  Hi    -3  Hi 

Registered 193  1 

C  K  [  E  A  .\  W  1st  go  5s.  1  92  1 

A-O 
A-O 

lie 

10'J      

L20i3Mar,03 

112*  Sep  '04 

Chat]  Divpurmou  g 4a.  195] 

J-U 

94  Hi 

93  .  .J'ly'05 

93 

•M  &  si  L  1st  gu  R  7s..  1927 

J-D 

Mac  A  -Nor  DiY  lal  '-'  5s.  194', 

J-J 
J-J 

ll2->4 

112»4 

104     Feb'i  1 

110s8Sep  '"•■ 

Choc  Oil  A  li  gen  g  5s  .0  19  19 
Consol  j:old  5s. 1952 

.1  .J 
M-N 

108* 

L'.3     

10,      Auc'05 
115      Apt '05 

.... 

LOS      llo* 

Mi.,  ua  it  ah  iiiv  .,-... 

110* 

1  ,      115 

11 0  -j  : .  l-  :  1 .  v  1  ■  t  _-  . 

J-J 

lll^ 

1  1  5  ■.  Ang'OG 

116  Hi  1  L6S) 

Kink  A  iirs.'.l  1st  5s.   ..1923 

A-O 

107* 

1  icH.  Sep  'Uj 

1U9      UO* 

Con  RR  &  Boi  iia  00 

ft.  N 

109 

lu-  •,  A  ug'05 

L08*  1  12 

CIlIC  St  L>  6c  -N  O     sec  ill  cent 

lll.«,CJE|J.A.M.Ot  S     ISOM»— i  iinliiiiK-cl  on    s.xt   i'uae. 


~>ireei   Railway 
Brooklyn  Bap  lr;  5i 1915  AO 

1.-'  refund  conr  .-  is.... 2002  J-J 

i'  -J-j 

Richly  1st  con  58.19 16. 1941    J-J 

lSK'.'COd!  .-  . 

BkJjru  Li.  e  u  F-A 

tamped  in 

Knits  00  El   . 
s :  lar  4a .     I    a 

*■  -'u  -•  4a 1951   J-J 

Conn  I'.yA  1.1, lA  n         .  1    JJ 

1  i-uar  4*a "5  1   J-J 

Dei.  uou  it  (,.  A-O 

Den  1  rani  Co  con  ■  ■   j   ^ 

Met  liy  Co  1st  km  R  6a.. 1911'  J  J 
Det  L  luted  1st  con  :.  J-J 
Hav  ....1  1  ..  L8J2  F-A 
Loui"  Ry  Co  j<t  001:  OJJ-J 


109* 

95*  Sale 


106  '4  10J 

i'09*  sale 

•lo'J      

""9*4"  3*l'e 

88*    89* 

10.  ., 


109*     I09H 


106     ) 

L09         1  10* 

".•3"  J'ii'  05 

9  1  9  1 

■ ,.  t   05 




93  4 


'7s 


109 


108*112* 

83*    94  'i 


1118a,  Los* 
106 

I  113* 

'98* 

91 

98     103* 

1    0  *  103  H, 


9.* 


90 


sireet   Kiulway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g  4s 2002 

llwnyA  7th  Av  UtOgSa  1943 
Uol*  9 in  A  v  1st  gn  -  58.1903 
Lex  A  v  4  P  riatgu  g5a  L993 
Third  Ave  RB  con  ^-n  \~ 
'1  liinl   Ave  By  1st  u  :.-...  11... 
Met  \\  a  El  (( !Uio)  Lsi  :■  Is.  L93t 
.Mil  l-.l  By  ,.    L  30  '.I  f  as.1926 
Main  St  By   1st  con  1/  .".,..1919 
-1  Jo  By  Lt  HAP  lsi  g5a. 
-1  Paul '  'ii  v  1  !ab  con 

J  I11O  ruTound  Ell  0  Bj  I  "1   CjOU 

.,..11  I'r.iic  snarlni 
1 '  11  ion  El  ((  "j  1 1.'  1  Lai 
I  cited  RRj  >  .11  1  1  if  4 
1  mi.  ■    .  , 

W  1  hie  st  lo-yi  eon 


A 

o 

D 

s 

b 
J 

A 

A1    . 

J 

N 

.1 


14 

89* 
18 

i  -  '■• 
17* 

■ 


116* 
Sale 


95  H 


104 
111" 


en 
L3 


'.-..     -  .;. 


87 
84 


116     Oct  '08 

a  1  1     el 

L16*    J3\  'I'- 
ll'i  119 
let   06 

-.  ,  1  .    U 


UO     JO 
9  1     I 


114      120* 

■   1 
US* 
1)7      . 

■.  * 
L 1 8  * 
96 


1      Ml. j 

i"..",  ;  18  , 
1 


"Aour.cc  iri.lay    luteal  price  tola  veML     a  Due  Jan      duao.^t     » Dae     ...y     j  Duo 


/t  uuo  ^  iy       *;  Duo  auk-     "Dun     icl      !>  ouo  .not     .Option  SAM 


I22G 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ekding  October  20 

Chic  St  L  &  Pitts    See  Penn  < U 

Chic  St  p  m  &  o  cou  6s. ..1980 

1     Cons  Gs  reduced  to  3%s.  L980 

,     ChStl'«fc  Mum  IstgOs  191s 

Nor  Wisconsin  1st  6a. ..193(1 

St  P&  8  city  lstg  Us...l'.)l'.i 

Chicago  Ter  Trans  g  4s.. .11*47 

Coupon  oft 

8 lnc<te  West  1  nil  gen  £60  01032 
hie  &  W  Mich  See  Pore  Maru 
Choc  O  <&  Gulf  .See  C  It  I  &  P 
Oin  11  <fe  D  2d  gold  4%R...1937 
Cin  D  <fc  I  1st  gu  g  6s.  ..194 1 
,  CFind&  FtWlKtpu48g.'23 
I  Cm  I  <fe  W  1st  gu  g  48.1953 
C  1  St  L  &  O  ace  UCC&Stl. 
Oln  8  &  C  See  C  C  C  St  L 
Clearfield  &  Mali  flee  B  K  <fe  P 
Olev  Cin  C  &  st  L  gen  g  4s  1093 

Cairo  Div  1st  gold  4s 193fr 

Cin  W  &  M  Divlstg4s.l99] 
St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  <te  Col  Div  1st  g  4s. .1D4() 
W  W  Val  Div  l8tg4s...lH4c 
C  1  St  L&  C  consol  6s..  1920 

1st  gold  4s ,.../cl936 

Registered fcl93G 

Uln  8  A  CI  con  lstg  5s..  192s 

CO  C«fc  1  cou8ol7s 1914 

Consol  sink  fund  7s 1914 

G  eneral  consol  gold  6s .  1 934 

Registered 1934 

Ind  Bl  &  W  1st  pre!  48.1940 
O  Ind  &  W  1st  pf  68...<<193s 
Beo  &  East  1st  cou  48...  1 '.Hi 

Income  4s 1990 

CI  Lor  <fc  Wh  con  1st  g  6s. 1933 
Clev  <fe  Marietta  See  Penn  KK 
Clev&Mahon  Val  g6s...l93S 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <fc  Sou  1st  g4s.. .19211 
Colum  <fc  Greenv    see  So  Ry 
Col  &  Hock  Val    .See  Hock  Va. 
Col  &  Tol    See  Hock  Val 
Ool  Conn  &  Terra    .See  N  &  W 
Oonn  &  Pas  Kivs  1st  g  48.1943 

Dak<feGt8o    6eeCM<fcStP 
alias  <fe  Waco    See  M  K  <fc  T 
Del  Lack  <fc  Western  7s.. .1907 
Morris*  Essex  1st 7s. ..1914 

lstoonsol  guar  7s 1916 

Kegistered 1915 

1st  ref  gu  g  3  %s 2000 

NY  Lack*  W  1st  Gs... 1921 

Construction  6s 1923 

I     Term  &  improve  4s 1923 

Syr  Bing  <fe  N  Y  1st  7s. .1906 
'  Warren  1st  refgug  3  %s.  2000 
Del  &  Hud  1st  Pa  Div  7s.  1917 

Kegistered 1917 

Alb  &  Sua  1st  cou  gu  7s.  1900 

I       Guar  gold  68 1906 

Reus  <fc  Saratoga  1st  7a. 1921 
Del  Rlv  RR  Bridge  6'ee  Pa  RR 
Denv<fc  R  Grist  con  g  48.1936 

Consol  gold  4%s 1936 

Improvement  gold  6s. ..192s 

RioGr  West  1st  g  4s 1939 

Mgeand  col  trust  4sA.  1949 
."    Utah  Cent  1st  gug  4s  al917 
1  Rio  Gr  So  gu    fiee  Rio  Gr  So 
Des  Mot  &  Ft  D    See  M  &  St  L 

Ees  M  &  Minn    See  Ch  &  N  W 
es  Moi  Un  Ry  1st  g  6s.. 1917 
Det  M  &  Tol    .See  L  S  &  M  So 
Det<fc  Mack  1st  lieu  g  4s.  1996 

Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fe  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  1st  gu  5s.. 191 6 
Dul  So  Shore  <fe  Atl  g  5s..  1937 

1  fast  of  Miun  .SeeStPM&M 
IJast  Ten  Va  <fe  Ga  See  So  Ry 
Elgiu  Jol  &  East  1st  g  58.1941 
Elm  Cort  &  N  o    See  Leu  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold6s 1919 

i  8d  ext  gold  4%a 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 192s 

lstoonsol  gold 7s 1920 

let  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

L  Registered 1996 

lstoonsol  gen  lien  g 4s. .1996 

Registered.... 1996 

Penn  ooll  tr  g  4s 1951 

'60-year  conv  4s  A 1953 

3uftN  Y<fe  Erie  1st 7s..  1916 

Butt  &  S  W  gold  6s 190S 

Oklo<&  Erie  1st  gold  5s.. 1982 
Jett  RR  1st  gu  g  5s....al909 
Long  Lock  consol  g  6s. .1935 
Coal&KR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  6s.l94( 
N  Y  Sus  <fc  W  1st  rel  6s.  1937 

2dgold4%s 193 

General  gold  6s 1940 

j  Terminal  lstgold58... 1943 

Regis  $5,000  each. ..1943 

MidRRolN  J  Istg6s.l910 

Wilk&  Ealstgug5s.l94 

Ev&  Ind  1st  con  gug6s.,1926 


J- 

J-ll 
VIN 
J-.I 
AO 
J -J 


U.-JU 


J.J 

VI.  N 
MN 

J.J 


J 

n 

J 

j 

1 

j 

VI 

N 

\l 

rj 

\l 

s 

J 

J 

VI 

N 

.' 

F 

0 

f 

J 

j 

J 

i) 

J 

i) 

J 

j 

J 

j 

A 

o 

H 

j 

A 

o 

V 

II 

A 

o 

J 

J 

J 

J 

F 

A 

A-O 


M-N 

J-D 
J-D 
J-D 

wis 

A-O 
AO 

J-J 

M-S 
J-J 


m-n 

M-N 
M-S 
M-S 
A-O 
J-D 


F-A 
A-U 
J-L 
J-J 
M-N 
AO 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
E-A 
M-K 
iVI-N 
A-O 
J-L 
J-J 


J 'rice 

hriday 

October  HO 


Hut  Ash 

138VJ 

9434 

!:;:.■'., 

134S 

122^ 

loo 

99     Hale 
114     


103'.,  110 

1 1 7  '-2 1 1  a  Si 
95  >a 


103»<  103'8 
101  >g.... 

101  >,  .... 

103«8.... 


lol     . 

107      . 
10^8  . 


116      

123  "a 


135 


100      

96     

99     100 
73>3 

114% 


120 


74  78  Sale 
94     Sale 


10676 

126% 
129  Hj 


132 


100  S2  . 
129  . 
11258. 
104  . 
10338  . 
96Sj. 
133      . 


IOL'b  .... 

10078101»« 

141      .... 


101%  Sale 

107 '4 

110 

9934  100 

90     

91J* 


loo's. 

100 
96 


101 
96*8 


WeeK's 
Ranye  or 
Lam  SaU 


L38V) 
93     Dec 'OH 

136T8  API  'o.r. 

i'_o  >.,  Har'04 
122  Hi  O 

HO's  Oct  *05 

98  >4        98  'v 

11378St;p  '06 


113     Oct '00 

117%  Sep '05 

"9*6 "'4*  J 'ly ''il. "' 


10378 

102 

10134 

103 

100 
Wi 
94S2 

105 

102  Sj 

Id]  4, 

112"8 

123 '4 


103'p 
102 

I0134 
Sep  'cr' 
Oct  '04 
Feb '05 
Aug'03 
J:in  '04 
Oct  '05 
Aug'05 
J'ly'05 
Oct  '06 


135 


J  35 


104SiNov'01 


99  99  Sj 

73  4i       74!4 

112  "2  Feb  '04 

116%  Jan '0^ 


74% 
9334 


74',. 
04  h 


106*8     106*8 
128        12S 
129^4  Sep  '05 
127     J'ne-05 


29        129 

12h,May'05 

0434  Oct  '05 

06  >a  Sep  '05 

02     Feb '03 

May'05 

Aug'01 

1^4  Oct  '05 

~*8     100'f 

%  Mai '05 


l 
1 
1 
1 
1 
134 


49 

on 

42  > 


93  "a 
114 


94"4 


101 14       10134 

106a4  Sep  '05 

110     Sep '05 

99S4     100 

90  90 

97     Jan '02 


110     Sep  '04 

101  Sep  '05 
95  %  95% 
8134  Mar'05 
93a4  Sep  '00 

115     J'ly'05 


103 '4 
113»4 


12034 


108%.... 
113  .... 
109     .... 

113>«.... 
105      .... 
132'4  133% 
130     .... 

10134  10214 


94       94 14 


95 14    963. 
108%  Sale 

126:V 

IO434 

121     124% 

101*8.... 

134      

115%.... 
114  .... 
121  .... 
117  .... 
102  103 
107%1J0 
120%  .... 


107%. 
11134  . 
113%. 


116     J'ne'06 


12034  Sep  *05 


10834 

11334 

109 

113^ 

103 

13234 

130 

10134 

101% 

94 

88 

95 14 
107% 
126% 
110 
124% 
104S2 
134% 
118 
116 
121% 
116 
101% 
107% 
117% 


J'ly'05 
J'iy'04 
Oct  '05 
Oct  '05 
Feb '05 
Oct  "05 
Aug'o3 

102 

Oct  '05 

94% 

Nov'04 

96  fe 

108% 
Mar'05 
Mar'05 

124  S; 
Sep  'On 
J'ne'05 
J'ly'04 
J'ue'05 

121% 
Apr'05 
Sep  '05 
Sep  '05 
Jan  '05 


100%  103 
01  %lo2% 
112     114>4 
12134  12314 


10 


11 


'JO 
!62 


Range 

.Since 
January  1 


/.Oil1       j/tljll 

133*8  1 38  % 
:35  "135*8 

I'i2*'-I  i'i-  ■' 

■  v,    99% 

Klv      '.I.-    ', 

11.;  '4  116% 


116     119 

bo^i  "99% 


101     104 

100      102 
98  Si  1013, 
100%  103't 


9934     9934 


131  >.,  135 


98     101 

71%    84 


U6%116% 

73       77 
90%    96% 


106%  110% 

126  129a4 
128%13134 

127  130 


12734  130% 
112%  115 
103     105 
105  Si  108 


134     134S? 


101%  103  l4 
100%  106% 
142%142% 

100     102S 

1063<109% 

107%  110 

98     101% 

89        94% 


101 

101 

95 

97 

70 

84 

90 

96  Si 

114     116 


111%116 


U7%12034 
107     10834 


107%  110  S2 
113%  117% 
lol  S2 103 
132%  137 


100     103% 

101%  101% 

91        96 


94  %  986« 
9534  114% 
126%  126% 
105  110 
120%  124% 
10234  105 
134%i36% 


llO^Sep  '05 
109%  J  an  '05 
114     Apr'05 


116  116 

117  121% 
114%116 
101     104 
10634  ill 
117Sill7% 


108%110S, 
109%  109% 
U334  114 


BOM» 
-V.  Y.  STOCK  EXCHANGE 
Wkkk    KNIjINO  Octobeb  2o 


i-.ne  A  l'itt»     .see  Penn  Co 
I'.vair  &  T  H  1st  eons  (is. 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
Suil  Co  Branch  1st  g  68.1930 
L'argo  &  so  .see  Oh  M  <w  st  i- 
'  li lit  <fe  Perc  -M  ,Sw  Pere  Mar 
M.i  C<fe  Penin  />eesea  Air  Line 
Eort  St  U  1)  Co  1st  g4%s.l9il 

Ft  W  <te  Den  C  1st  g  68 1921 

Ft  W<te  Rio  Or  l«t  |.Ms.. 

i  'alliar&SA    SeeSoPacCo 

'T.'ll  H&HoflSS2  1sl  5s.l  913 
(4eort'ia&Ala  See  Sea  A  Line 
<ia  Car  <fe  Nor  See  sea  A  Line 
ijeorgia  Pacific  .See  So  Ry 
(•ilia  V  G  &  Nor  .See  So  Pac  Co 
<iouv  <fe  Oswegat  .See  N  V  Ceni 
Grand  Rap&  Ind  .See  Penn  KK 
Gray's  Pt  Term  .See  St  L  8  W 
Gt  Nor— C  B<fc  Qcoll  tr4s  1921 

Registered. /i 1921 

Greenbrier  Ry    ,S'ee  Ches  &  o 
Gulf  &  S  I  1  st  ref  <te  t  E!  5s  b  1  952 

Han&HtJo    ,SeeCB<fcQ 
ousatonic  See.  N  Y  N  H&  11 
Hock  Val  lstcou8olg4%s.l99:i 

Registered 1999 

Col  &  H  V  1st  ext  g  48..194S 

Col  &  Tol  1st  ex  4s 1955 

Hoiist  E  &  W  Tex    .See  So  Pac 
H  oust  &  Tex  Cen  iecSoPacCo 

Illinois  Central  1st  g 4s. .1951 
Kegistered 1951 

1st  gold  3%8 1951 

Registered 1951 

Extended  lstg3%s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

I.ouisvDiv&Term  g3%s.l953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&teim  g 3s.  1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Spring  Div  1st  g  3  %s...l951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  g  5s...  1951 

Kegistered 1951 

Gold3%s 1951 

Registered 1951 

Memph  Div  1st  g 4s... 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  6s 1935 

1st  guar  gold  5s 1935 

Ind  1 11  &  la  1st  g  4s 1950 

Int  &  Great  Nor  lstg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..193S 

Gold  4s 1951 

Jetterson  RR    &ee  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  <fe  Mich    .See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Kan  C  <fe  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    iS'ee  L  <fc  N 
Keok&DesMo    SeeCRI&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&W  lstg 5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5S..1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  ValN  Ylstgug4%s.l940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  &  N  Y  1st  guar  g4s.. 1945 

Registered 1945 

E1C&N  1st  pi  6s  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  6'ee  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    .See  Erie 
Long  Isl'd— 1st  con  g5s./il931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold4%s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklvn<fe  Mont  lstg  6s. .1911 

1st  5s 1911 

N  Y  B&MBlstcong5sl93b 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  Istconggu5sol932 
Louisiana  &  Ark  1st  g  58.1927 
L,ouisv  <fc  Nashv  geu  g  6s. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 194o 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fc  Nash  1st  1:  6s 1919 


^  1. 


J-J 

A  O 
AO 
A-O 


J-J 
J  D 
J-J 


A-O 


J    J 
Q-J 

J-J 


J  J 
J.J 
A  O 
F-A 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 

J-J 
n/l->. 
A-O 
A-O 
J-J 
.M-S 
M-S 
A-O 
A-O 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
MS 
M-S 
M-S 
A-O 
M-S 

y-J 

-M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 

!•' rut  a  it 
October  HO 


BH  ask 

122      SaU 

109%...; 
112%.... 
104     .... 


U3%114 
92     Sale 

101     


101 34  sale 
100  %  Sale 

•  *■**•     X  V/4W 


111    m\ 


99    

103%  104 


113 

ib'2%  io3% 


102%. 


106% 

103% 

106% 

104     

L'334 

94%  sale 
107  ^ 


82%. 


96      . 
95      . 

92%. 
105  %  . 
1 22  %  . 

; 

124%. 

1*3      . 

94%. 


103% 


103      107% 


109%     ... 

109  l4 

100%  sale 

122% 

101% 

78        82 
114%  119 

83        86 


72%  Sale 


119      

115%Sale 
116%117Si 

Hl34ll2% 

109     ... 
10U<4  101% 
119%,... 


114%. 
97%. 


104     . 
103%. 


115% 

100  L4 

101% 

103      

98        

100%10034 

110      

101% 

105      

102% 

111% 

110% 

111% 


Week's 
Range  or 
Last  .Sal.'' 


Low 

122 

112 

114 

101 


Hujh 
122 
Sep  'OS 

Apr'05 
Oct  '04 


s  - 
55  y. 


No 

1 


10!)     Mar'9fl 

113'.  Oct  '"6 
90%       92 

102%  May'05 


101%     101% 
100%     100% 

103%Sep*05 


112        112 

lo5%  J'ly'04 

103      J'ue'O;. 
102'4      102B4 


111  Oct '06 
113%Mar'00 
1023*      102', 

94  Mar'ob 
102         102 

70  Oct  '04 
10734  Aug'05 
102  Oct  '01 
10634  106'4 
loo'u  J'ly '06 
106%Mar'O3 

94%  94% 
123     Alay'tn- 

81      Oct  '05 

S5     Sep  '05 


2 'J  3 


96  Mar'05 
101%  Oct '99 
100  Nov'00 
109%  May'05 
122     J'ly'05 

90  Nov'9.- 
124    J'ne"u5 

1934  Mar'04 

93%  May'04 


110%Jan'05 
103     Nov'04 

109%  Sep  '05 
107%  Dec '02 
100%  100% 
I.OSzAug'uo 
101%     101% 

81%  81% 
11334  Sep '05 

87     Aug'05 


72 
63 


72^ 
Oct  '00 


119  Oct '05 
115%  116% 
118%Sep'o6 

111»4  112\ 
108%  Aug'05 
10134  101% 
118%  Oct '06 
109%  Oct  '99 
115  J'ne'05 
97%  Sep '05 


106%  Nov'04 


116     Aug'05 


121%, 
120  12 
105      i 


104% 


•ale 


115%117% 
9s%sale 

114»4 


101%  Oct '05 
102%  Sep '05 
99  %  Oct  *04 
100%  100% 
110  J'ue'04 
10134  Sep'o 


105  Si  Mar'03 
112  Mar'o. 
lll%May'05 
112%J'ly  Or 
107  Aug'05 
121%  Oct '05 
liSJ4Mu>'0.. 
101%  105 
!01%J'ne'04 
12034  12034 
98%  98 S 
114l4  J'ne'O. 


l( 


51 


It 


26 


Range 

Since 

lanvary  1 


I. un      lliqh 
120 '4  124% 
lO0%112 
114      116 


100      103 
lo2%102=e 

109*elll% 


109%  109% 
122     122 


108%  116 
85        92 

102%105% 


99     103% 
98>4l02 

102     105% 


109     112% 


102     103 


101%  102 
106*"  J 08" 


104%  107 
103     L-6% 


94%    96% 


81 
84 


86 
S5 


95%    96 


123%  125 


110%  110% 


109%  109% 


99%  100% 
119  122% 
(00     103% 

703«    82 
112%  116 

So        88 


70       76% 


117%120 
112% 116% 
117%  120 

U0%112% 
108%  108% 
10134 101% 
117%119% 


115     115 
97%    99 


116     117% 


1 00%  102% 
102% 105 


100%  lo3 


5 
4S 


101     lo3% 


111%111% 

112S;112% 
104%  107 
119     12- 
117      119% 
102%  105  % 


114%  12034 
97%  100% 
114%  117 


iUIsjCELLAN&OUN    liOMKS — Continued  011  Next   fa.se. 


lias  and  Electric  Light 

(Atlanta  G  L  Co  lstg  5s.. .1947 
IBklyn  U  Gas  1st  con  g  6s.  1945 

ButtaloGas  lstg  6s 1947 

Consol  Gas  conv  deb  6s 1909 

Consuru  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  6s 1923 

Det  Gas  Co  con  1st  g  6s.  ..1918 
Ed  El  111  Bku  6ee  K  Co  E  L  <fe  P 
Ed  E  IB  See  N  Y  G  &  E  L  H  &  P 
Eg  G  LN  Y  1st  con  g  5s. .1932 
Gaa<fe  Elec  Berg  Co  eg  58.1949 
©en  Electric  deb  g  3%s..l942 
Gr  RapG  LCo  lstg  6s. ..1916 
Hudson  Co  Gas  1st  g  5s..  1949 
Kau  City  (Mo)  Gas  lstg  5s  1922 
Kings  Co  El  L&Pg6s...l937 

L Purchase  money  6s 1997 
Ed  El  HHkn  lstcoii  a,  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


1143, 

S334  sale 
170     Sale 


103 
104 


104 


112     . 
"90%! 


Ill 

97 

107 

122%  123 
96%    963, 


114% Oct '05 

81  85 

171        172% 


103 
105 


Oct  '05 
Sep  '05 


112  Nov'03 
61%  Oct  '01 
91  Sep '05 
10734  Dec '00 
109%Feb'05 
100     May'05 


124%  Sep '05 
94%Api'05 


196 
60 


113     118 

66        85 

168     189 

99%103% 
105     105 


89%    92% 


I  09%  109% 
.00     lOli 


12234  127 
94%    94% 


iitLs  ami  Electric  Light 

Lac  Gas  Lot  St  L  1st  g5s.el919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N   VGELHitePg  58. ..1948 

Purchase  money  g  4s. ..1949 

Ed  El  1U  1st  conv  g  5s. .1910 

1st  consol  golaSs 1995 

XYiyElL&Pl6tC0ng5sl930 
N  Y  &  Rich  Gas  1st  g  58.1921 
Pat  &  Pas(j<fe  E  con  g  58.1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

OhG-L&Ckelstgugos  1937 

Con  G  Cool  Ch  lstgugos.'36 

Mu  Fuel  Was  lstgu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s.'51 

1'reulou  G  <b  El  1st  g  6s..  1949 

Westchester  Liaht'ir  g  58.1950 


Q 

F 

A 

0 

M-N 

J 

0 

F 

A 

M 

a 

J 

j 

F-A 

M-N 

M 

s 

A 

0 

M-S 

J 

j 

J 

D 

.Yj 

N 

J 

•  I) 

A 

& 

J 

•D 

108%  109 


93% 

110     110% 

91'\|    92% 

103     

116% 

102 '4 

100     

103% 

12.5      

106% 107 
10  =  % 

105  109% 

106  lu7 

101  .... 


110%  112% 


108% 
105% 

93% 
110% 

92% 
103% 
119  Si 
102% 
103 
105% 
123 
106% 
110 
108% 
I06  -a 


Oct  '05 
May'05 
Sep  '05 

110% 
Oct  '05 

103% 
Apr'05 

102% 

May'05 
May'05 

Oct  '06 

106% 

Sep  '05 

Oct  '05 

106% 


110     Ma>*05 
113     Jan'O 


10734 
105% 

92 
108% 

91 
103% 
118% 
102  % 
103 
105% 
123 
106% 
108 
107% 
104% 


110 
106% 

93% 
111% 

9734 
109% 
1 19  % 
108 
103 
105% 
127  ■« 
109 
110 
109% 
107  Si 


1 10     112% 
111%113 


I*  No  price  Friday:  latest  bid  ami  askeu  this  week,    a  Due.,  an    b  Due  Feb    dDueApr    eDue.vluy   /lUuej'ly    /cUueAug   oUiwoct    g  Dao  Utta    s  Option  sala 


Oct.  21  1905.1 
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I.  STOCK  EXCHANGE 


WKBB    ENDING  0CTO11BR  -0 


LouisvA  Nashv— (Continued ; 
LClD  *  Lex  *Old4%a...l93l 
NOAM    1st  sold  6s. ...1930 

N  O  A  M  2<1  KOld  0a 1980 

Penaacola  Dlv  (told  6b...  1'. ISO 

8t  L  Dlv  1st  eold  lis 19121 

•2d  a-old  3s 1980 

Atl  Knox  A  Nor  1st  t5sl94( 
Hender  Bdgelstst  K  6a.  1931 
Kentucky  Cent  nold  4a..  198  I 
LAN  A  M  A  M  1st  g  4  >-js  1 94( 
LA  N-Soutli  M  loin t  is.  1952 
N  Fla  A  8  1st  gu  c  5s. ..193" 
Pens  A  Atl  1st  gu  e  Ba..l921 
SAN  Ala  con  mi  s  5a..  1938 

sink  fund  ptplaOa 1910 

LA  Jell  BdgeCogug4s..l94' 
L  N  A  A  Ch    *<•<•  0  I  A  L 
\j  ahon  Coal     See  L  B  A  M  8 
l'l  anhat tan  Ry  oon8ol4s.l990 

Roinst  ered 1990 

Metropol  El  1st  (6s 190> 

Wan  8  W  Colonlr  It  08.. ..1934 
HcK'pt  A  B  V    See  N  V  Cent 
Metropolitan  El     6'cc  Man  By 
Mex  Cent  oonsol  gold  4s. .191  1 
1st  oonsol  income  ft  38.al93i* 
2d  consol  income  c  3s..alS'39 

Equip  A  coll  gold  6s 1919 

Coll  tr  c  4^s  1st  set. ...1907 
Hex  Inwru.it  1st  con  g 48.197  i 

Stamped  sruaranteed 1977 

Uei  North  1st  gold  6s... .1910 
Mich  cent    6«N  V  Cent 
Mid  ol  N  J    See  Erie 
Mil  L  8  A  W     See  Chic  A  N  W 
Mil  A  North    See  Cli  M  A  St  f 
Minn  A  St  L  1st  cold  7s..  192 

Iowa  Ex  1st  gold  7s 1909 

Pacino  Ex  1st  gold  6a. ..1921 
South  West  Ex  1st  g  78.1910 

let  consol  goldSs 1934 

1st  and  refund  cold  4s. .194" 
Des  M  A  Ft  D  1st  gu  4s.. .'35 
Minn  A  8t  L  gu  See  B  C  B  A  N 
M  StPASSMcong4intgu'3* 
M  S  8  M  A  A  1st  g  4  lnt  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s.. .10110 

2d  eold  4b ffl9Ul 

1st  ext  gold  5s 1944 

St  L  Dlv  1st  ret  e  4s. ...2001 
Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pao  1st  g  4s. ..1990 
Mo  K  A  E  1st  gu  g  5s. ..1942 

M  K  A  Ok  1st  gu  5s 1942 

M  K  ATofTlst.gug5s.1942 
Slier  Sh  A  So  1st  gu  g  5s.  1943 
Tex  A  Okla  lstgug5s...l'.'43 

Missouri  Facinc  3d  7s 1900 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol917 

Registered al917 

lBt  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  4s. 1919 

LeroyAO  VA  LlstgSs  1926 

Pac  BolMo  1st  ex  g  4s.  193s 

2d  extended  gold  5s. ..1938 

St  L  IrM  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  6b  1931 

Unitied  A  ref  gold  4s. .1929 

Kiv  A  G  Div  1  st  g  4s. .  1 9 33 

Verdi  V  1  A  W  1st  g  5s.  1926 

Mob  A  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  Cl6tcousg  58.1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s.. A 1927 

Geuerai  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
Si  L  A  Cairo  coll  g  4s..«1930 

Muaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  AMal    i'«.NYC4H 
Mouongahela  Kiv    See  B  A  O 
Mom  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  A  \V 

^' ash  Chat  A  St  List  7a. 1913 
1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McSl  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s.. ..1917 

Mash  Flor  A  Shef    See  LAN 

Natoi  Mex  prior  lien  4*28.1926 

1st  consol  4s 1951 

New  H  A  D    SeeNYNHAH 

N  J  J  udc  BB    See  N  Y  Cent 

New  A  Cm  Bdge    6'eePennCo 

N  O  A  N  K  prior  lien  g  6s  pl!)15  A-0 

N  1  iskin  A  Man  Bch    See  L  1 

N  V  Cent  A  H  BlTg  3  Vs.  1997  J- J 

itered 1907  J-J 

Deben  g-4s 1934  M-U 

Lake  Shore  coll  g  3Sj8...1'jy&  F-A 

Begi8tere<l 1998  FA 

Mich  Cent  coll  g 3 Sis 1998  F-A 

BeKiatered 1998  F-A 

Beech  Creek  1st  gug4s.l936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech CrEitlBtg  3Sisoly51  A-0 
Cart  A  Ad  1st  gu  g4s...!9Sl  J  -D 
Clearf  Bit  Coal  1st  s  :  4s.  1940  J-J 
Gouv  AOswelst  irug5s  1942  J-D 
Moh  A  Mai  1st  gug4a..lUUl  M-S 
N'  J  J  uno  B  gu  1st  4a.. .11  38  FA 
N  V  A  Pn  1st  con  mi  it  4s  1993  A-O 


»3 

i>  *». 

5$ 


/"rice 

fYidau 

October  20 


AMk 


Bid 
111% 
131 '» 

126*2 

109     

120% 

74       79 
116     119 

107     

101>a  102*1 
109      110\ 

98     Sale 
116%119 

1U     

112% 

102  Si 

07% 


103%104% 


106% 107 
1-5 


81%  Sale 
26  V  Sale 
IS  Sj  Sale 


97" 


Week"! 
Range  or 
Last  fiale 


Lone 

High 

109 

ICar'06 

131 

Oct  "09 

1S8 

Aug'05 

114  Apr '06 
121  "aMay'ofl 

74%  Oct  'Ofi 
114%  Sep  '06 
113  Nov'99 
lolSiOot '06 
108     Sep  '06 

98  9S% 

115*2  Sep  '06 
112*2  Mar'05 
116**  Mar'06 

no    Mar'os 
09%  J'ne'05 


103%     103 

104      Apr '05 
106%  Oct  '05 


i  _ 
3)< 


No 


81 

-'4'. 1 
17  Si 


26  V 

18*v 


139     

109      

117     

110*2 

115% 118 

97 

98     


102     102»< 


IOISi 

87 
107  Si 

92 
109 

931a 
113 
109 

107" 
106 
106 
125% 
106  Si 


Sale 

88 

108S, 

92'j 


97  S2 


109% 
109  S, 


10! 

Sale 

1-5^ 

Sale 


107  Sj 

93 Si  Sale 
97%    M 

107% 

103  Si 

119Si 

115  Si 


94  '4  Sale 

96  Si   97 

107 1< 

112% 

96 

96SJ 
129 '4 
122  S3 

99 
115 

91 

99 


98 
98  S3 
130 


116 


121>4l23% 
114%  Salt 

122% 

113% 

U3>4 


100     Sale 

••••••      00  ^ 


112% 


99:,4  Sale 
98% 

102  '4  Sale 
91  Sale 
h8       91 

90  ■« 

88       90 

106% 


107  Si. 

88     . 
101     , 

90     , 


101 

102% 

103 


"4  "s  Sep '05 
90%J'ly'01 


105      May'00 


137  J'ne'05 
10S%.rne'05 
120 Si  Apr '06 
113 '4  Mar' 05 
114'j  J'ne'06 
97  97 

97 ■*  Aug'05 

101 S:  Sep '05 
103     Nov'01 

101  Si  101% 
87%        88 

107%  107S, 
92  b2 

105  >4  Dec '04 
97  Si  Aug'05 

112  >-i     113 
109%     I0914 
109%     109% 
106%J'iy'05 
108  Sa  Aug'05 

106  106 
125     Oct  '05 
105  •<     105  Si 


107SiAug'or, 

93  Si       94% 

97%  Oct  '06 

110     Mar'05 

1 03  Si  Sep '05 

1 19 14  Oct  '05 

1 16  Si     115  ^ 

109%  Oct  '03 

94%       94  Si 

96%       96-4 


lllSiMar'04 

96  Oct  '05 

97  Sep  '05 
129%Oct '05 
126"4J'ne'05 

99  Sep  '05 
115%     115Sj 

92  Si  92  >4 
101     Nov'04 


121  Sep '05 
114Si  114% 
124  Oct  '05 
1 17  H  Mar'05 
113     J'ly'04 


106 

83  Si 


100 
83  St 


09%       90  "h 

99     Sep  '05 

102 's      102% 

90%        91H) 

90     Oct  '05 

90  90 

89     Oct  '05 

106%  Sep '00 

102     Mai'01 


95     Apr '02 


107  Si  J'ly'00 

105  Oct  '02 

106  Hep '05 


18 


60 


12 


in 


h'ani/e 
fittll 

January  1 


l.oio    Htqtx 
109     109 
128*1  132 

126  Si  12S 

114       114 

I81*al2    "s 

VIS.    74% 
U3*»U4'W 


93 

30 


98\i  '.i>2Si 
108     lit) 

i'6       i»8'4 

1  1  4  Sj  1  1  B  *s 
112%  I  Li 

1  1  .">  '4  1  1 6  «8 

yy"%  "by% 


103%  107 
104  KM 
I06  Ss  109 


737s  B2% 
19  26  Sj 
11       20 

94%  "99  Si 


137  137 
10,8%  111^ 
l'-'ii»4  122 
113%  113S, 
l  14  %  117% 
06*a  987* 
96       98% 

99     102% 


100^104*4 
84%     ^S% 

103%  11 .9 '4 
87       94 


94% 
111 
104  78 
106 
106% 
104  Si 
103% 
121  Si 
105% 


97% 
114Si 
109% 
110 
107  Sj 
108% 
107 
125% 
110% 


107  llOSi 
93%  96% 
95  98  Si 
104SillO 
103  105  Si 
116S2119*4 
115%  119 


93%    96% 
94       98 


93%    93*4 
05  Si  100  >4 
125%  129  S- 
122      126 

96%    99*4 
113%  116% 
92%    95 


120  123 
114%  117 
119  124 
117%  117% 


105%  105*8 
79%    85 


98% 100% 
99      100  Si 
100%  102  < 
90        93 

88  *a    90  '„ 
89%    91  Si 

89  90 
106%  107  S, 


108     107 


BOMM 

N.  Y.  STOCK   BXCTH  \XOK 
W'KKK    BINDING  OOTOBKB  20 


N'  V  Cent  A  M  B — CCoJlttJltMid 
Nor  A  Mont  lstgng  61.1916 
West  Shoro  lat  4s  gn...2301 

Beglstered 2;!iil 

Lake  Shore  gold  3%8....1997 

Beglsteicd 1997 

Del  un  Mire  g  4  s 1928 

DetMouATol  1st  7s. 1906 

Ka  A  AG  Blstgii 06a.  1988 

Mahon  CI  BB  1st  6s.. 1934 

PlttaMoKA  V  lat  gu  68.1932 

2d  guards 193  I 

MoKeesA  B  V  1st g 6a  1918 
Mich  Cent  1st  consol  68.1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  s  1st  g  S%8 1961 

1st  R8%8 1962 

Bat  CA  stur  1st  go  gSa.1989 
N  V  A  Harlem  g  8%a...2000 

Recislei-i'd 2000 

N  YA  North  1st  g  5s. ..1927 
R  W  A  O  con  1  si  ext 68. ft]  922 
Oswe  A  B  2d  u'u  g  5s...«1915 
RWAOTRlsl  gag 68.1918 
Utlca  A  Blk  Btvgag4s.l922 
N  V  Cine  A  St  L  1st  g  48.1937 

Registered 1937 

N  V  A  Green  w  l^ake  See  Erie 
N  Y  A  Har  .See  N  Y  C  A  Hud 
N  Y  l^ck  A  W  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Housatonic  B  con  g  5s. .1937 
N  H  A  Derby  con  cy  58.1918 
-N  V"  A  North  See  N  Y  C  A  H 
N  Y  O  A  W  ref  lstg  4s..ffl992 

Regis  S5.000  only (/1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
X  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  Westgeng6s 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4S.1996 

Registered 1996 

DiT'llstlAgeng4s...l944 
Pocali  O  A  C  joint  4s. .1941 

CCATlstgugSs 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Begistered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Dlv  g  4s.. ..1996 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6s 1923 

Registered  certinc's..l923 
St  Paul  A  Dul  1st  58.. ..1931 

2d  5s 1917 

1st  consol  gold 48 1968 

Wash  Cent  lstg  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Clier  C  1st  gu  5s  g.1913  A 

1_>ac  Coast  Co  1st  g  5s 1946  J 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4*28..  1917  A 
Sink  land  subsidy  g  6s. .1910  M 
Penn  Co— Guar  lstg 4*28. 1921  J 

Registered 1921  J 

Guar  3Sis  coll  trust  reg.1937  M 
G  uar  3  S28  coll  tr  ser  B...1941  F 
Tr  Co  certif'sgu  g3Si8.19i0  M 
C  St  LA  P  1st  con  g  5s.  1932  A 

Registered 1932  A 

CI  A  Pgengug4Si88erA.'42  J 

Series  B 1942  A 

Series  C  3*28 194s  M 

8eriesD3%8 1950  F 

Erie  A  Pitts  gu  g  3  Sis  B.  1940  J 

Series  C 1940  J 

NACBdgegengug4*2«1945  J 
PCCAStLgu4*28A...l'.llo  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

8eries  E  3 S>  guar  g....  1949  F 

Series  F  4a  guar 1953  J 

Pitts  Ft  W  A  C  1st  7s. ..1912  J 

2d7s 1912  J 

3d  7s A1912  A 

Penn  RR  1st  real  est  g4s.  1923  M 

Consol  gold  5s 1919  M 

Consol  gold  4s 11)43  M 

Convertible  g  3Si8 1915  J 

Convertible  g  3Si8 1912  M 

Alleg  Val  geu  gu  g  4s...  19  12  M 
CI  A  Mar  1st  gu  g  4%b..193C  M 
U  R  R  R  A  Bge  1st  gu  48  g.*36  F 
Gr  RA  I  exist  itu  g4Si»194llj 


lYice 

October  80 


Bid 


Ask 


109 '4  lli'.M. 

108%  sale 

102  '4  108 
100      1021i 
100      100",. 


122%  ... 

123S, 

135*8... 


1  14%  . 
106  . 
119Sj. 
11 6  Si . 
106      . 


99%  . 

75  Si . 

101%  . 


110%  . 
115%. 


104%  . 

101% 


125% 


103%  104's 
102     ... 


110*2 

133% 

131% 

129 

101  Si  101 7, 


99'4 

96  Si  Sale 

107% 

103% 


104%  Sale 

103% 

78       79 


100  Si  102 


125*8 , 

115S3 , 

112% 

106 '1 

KM)  %  Sale 

92  Si 

116% 


115%. 
100  Si. 


100     . 

116 

102  *a , 


111 


93'. 

93  Si    98 

98% 

117% 


116% 

116% 

98Si 

99     

98*2 

98Si 

104% 

112*all3% 
112*9  113% 


J  04  Si . 

93%. 

1<>5     . 

123     . 


112     

108%10L'*< 


110     

100     

105 

104% 

110% 

l03Si 

110% 


Week's 

Ramgt  or 
Last  stiii' 


Low        iln/li 


H'9'4       Ki'.l'v 
108%      109 

Ml."-.:       1(13 

99%J'ne'Of 
100%     100  Si 

102      May' 05 


123  Si  Sep  '05 
139     Jan '03 


109%  Apr '04 
124  Feb  n5 
119  J  111  Mr. 
106  J'ly'Of) 
106*2  Nov'00 


100     Oct  '05 


105*8  Mar'05 


119*2  Mar'05 
1  18%  Sep '05 
113%  Jan '02 


107-1  Feb '06 

101%  Oct  '05 
103      Oct '05 


131%  Apr '03 


No 


108%     104 

105%  Oct '05 


112     Aug'06 

133  Si  Jan '95 

132%May'05 

132  Si  Deo '01 

101%     101% 

99%  J'ne'04 

99%     100*6 

96*2       96% 

109  Si  Feb '06 

103        103 


104*2     104'f. 

106's  Sep  '05 
78%  78% 
76     J'ly'05 

101*2  Sep  '05 


125  Oct  '05 
132  J'ly'99 
112*4  J'ly  '03 
109  J'neOS 
lOOSl  lOOSi 
92*2  Apr '05 
114%  Aug'05 


118%  Feb '05 
111     Oct '05 


100         100 
115%     115*4 

104*2  Aug'05 
102  Apr '02 
109%  109% 
106  Aug'06 
102  Nov'98 
93*2  Aug'05 
98*2  Oct '05 
120     J'ne'05 


103%Aug'03 


96     Jan  '04 

102     Nov'00 

98%  Apr '04 


112*2  Oct  '06 
11 2%  Oct  '05 
112  Si  J'ne'05 
103  J'ne'05 
96  Si  Sep '05 


127% 

121 

119 

107 

111*2 

106 

100*2 

104% 

102 

110 


Oct  '02 
Mar'04 
Apr'04 
F/eb'05 
Sep  '04 
Aug'()3 
Oct  '05 

105 
Nov'97 
Jan '06 


1 11 '4  J'ne'06 


h'anae 

Since 

January  1 


Low    High 


107  Si  IK) 

107        K»9Sl 
H'|%  103 

99%  ku% 

KiO      103% 
102      103  Si 


123  Si  124 


124  124 
119  120 
106  108 


99  100 
i05%ib*6% 


6a 


239 


118      1 1 9  % 
117*2119% 


107  *a  107  Si 
104  106% 
103     103 


102*4  106% 
103*2  105% 


111% 112 

133*2  133  Sj 
132*a  132% 


100     104% 

"97""ibo% 

94*a    98 
109*2  109Sj 
100     103*a 


l04Si  106% 

103*2  106% 

75S>    78% 

74*i    76% 

99%  102 


125     126% 


107%  109 
99%  101 
92*2    92*9 

114*9116*9 


118%  113% 
111     116 


99%101% 
112     115*i 

102%104*9 


108%111% 
106     106 

98*9   84" 

97       98% 
117% 120 


112Sill4% 
112%  113% 
U2%118 
103      103 
93        96% 


106     107 


1 00  Si  102% 
101%  107 


110      110 


111      111% 


.Hist  ELI.A.NEOl ,">    liOND.H— Continued  on  Next  I'nae 


Conl  nnd  Iron 
Col  FA  I  Co  gen  a  f  (6a..l84S 

Convertible  deb  g  5« 1911 

'J  A  I  Lev  iiu  is  it..  1909 

COI    (Ue.  ,  i'JUi 

8l    I'.iv  Coal  A  C  lstgiisl91H 

Co.  1  mlnslst  convoH  mi  A 

1-'  g  A  1  oil  6s  |iu  ."-er  B 

Com  n'tal C  lat  s  r  gu  5a  g.  1952 

Jen  A  Clear  C  A  1  lat g 6s.  1926 

1920 

K:n.  A  H  C  A  Clalaf  g5- 

Val  Coal  lBtgBf5s  I'.'j- 
'Jiijo  Coal  gen  5b 

I'enn  DlT  l.-.i  k6* al917 

Birm  Dlv  1st  consol  6b..  1911 

Cab.  C  M  Co  l»t  gu  g  6*.  U»22 

De  Bare  A  1  Co  gu  g  6s. 1910 

V  Iron  Coal  &  Co  1st  it  5b.  1949 


F-A 
F  A 
J-J 
M-N 
A-O 

r  A 

FA 
F-A 
J-I- 
J-D 
J.J 
JJ 
J.J 
A-0 
J  J 
J-D 
F-A 
Ms 


103*2  104 
94 


105 


73  2 Sale 

7  2      bale 


104      

101% 

105 

104     

9JSjli'2 

•110      

112 


103%      103%' 
90      J'ly '05  . 


101 
•91 


92 


107  ^ 
102*9 

71*2 

107 

102*2 

105  Si 
.  05 
LOO 
112 
112 
102 
104Si 
91 


Oct  '04 
J'ly  '01 

72*2 

May'97 

Oct  'o;i 
Oct  '06 
Oct  'un 

100 '4 

112 

Oct  '06 

MM 


117 
140- 


102 
85 


105Si 
90 


66*2 


104*9  107 


98*9 
L10 


100*4 

1 1 3 
112% 


.     103 

7 ;  86 


108 

93  >s 


Telegrnpli  nnd  Telephone 
Am  Telep  A  Tel  coll  tr  4s  1929 
Comin  Cable  Co  1st  g  4s. .2397 

MetT  AT  1st  8  fg5a in  Is 

N  Y  A  N  J  Tel  gen  g  6a..  1920 

\Vest   Union  col  lr  cur  68.1938 

Fit  and  real  est  ■}4%8...  I960 

Mut  U 11  Tel  k  fund  6s...  1911 

Northw  Tel  nut  4SiSg..l934 

WiuiulactiiriiiK  cV  Inuuntriul 

Am  Col  Oil  exi  4%a 1915 

V111  Hide  A  L  1st  ({gOs.. 1919 
Amer  Ice  Sec  11  r  deb  g  lis..  1926 

Am  Spuita  Mm  1st  giis 
Am  Thread  Ut  col  tr  Is...  1019 
Am  Tobacco  40-yrg6s.  ...1944 
4s 1961 


J-J 
Q-J 

M-N 
M-.N 
J-J 
M-N 
M-N 
JJ 


M-8 

A-O 
M  -  S 
J-J 
A-O 
FA 


95      

08 

111*2 

1 1 14  '2    

lll-i  H2*v 

106 

107%.... 


98        08  Si 
06     Halt 
81*-iSale 

101  ', 

90% 

11.1%  "ale 

79%  Sale 


96%J'lv'o5 

08     Aug'Ofi 

.... 

LO0%May'O  i 

1  ly'08 

.... 

1  11  '4  o>  1  '06 

.... 

L08 

10 

ep  •,... 

.... 

mi;     J'ly  hi 

8g%  001  *oe 

Be 

22 

M  S 

40 

111                11    'v 

18 

90%  Oet   '08 

113%      113% 

186 

77% 

I2G6J 

18% 

98        B8 

109*2  109  Si 

108%  iV:i" 

104*9  K)7% 

107      llo% 


>7   ,  101 
UB      lnn% 
77         H3*, 

tit     101  Si 
87%    91 

1  10*4    1  |H*4 

7  1       79«j 


*N'o  price  Friday;  latest  bid  and  aakeu  this  week,     a  Due  .Ian     oDuereb     <  Due  .lay    yUuo.rne    /i  Due  J'ly     p  Due  Nov     1  Option  sale. 
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1111Mb 
N.  Y.  STOCK  EXCHANGE 
Week  Enhim;  OCTOBEn  20 


Penn  HH—i  Contmueilj 
Phila  Bal  <fc  VV  1st  g  4s. .194 
Sou  &  LewlB  1st  g  4s. ..1936 
U  N  J  Kit  &  Can  gen  ls.1944 
Pensacola  <fc  Atl  See  L  &  Naeh 
Peo  &  East     .See  (J  C  C  &  Si  L 
Peo  &  Pek  Uu  1st  g  6s.. ..1921 

2d  gold  4*38 &192  1 

Pere  Marq— o'li.fc  W  Al  5s  192  1 

Flint  &  I'M  IE  68 192(1 

1st  consol  jiold  5s 193! 

Pt  Huron  Div  lstg  5s. 1939 
SagTus<fc  11  1st  l?H '.'  48.198] 
Phil  B  &  W  See  Penn  KR 
l'hila  <fc  Reading  cons  7s. 1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  Cm  &  St  L  See  Penn  C( 
Pitts  Clove  it  Tol  See  li  <fc  0 
Pitts  Ft  W  &  Ch    See  Penn  Co 

Pitts  June  1st  gold  Us 1922 

Pitts  &  L  Erie  2<1  ir  5s...al92^ 
Pitts  McKeee  &  Y  Sees  STCei 
Pitts  Sh  &  L  E  1st  g  5s. ..1941! 

1st  cousol  gold  5s 194:; 

Pitts  &  West    See  B  &  O 
Pitts  Y  <\i  Asli  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  <fc  Sar    See  U  &  H 
Rich  <fc  Dan    6e«  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West   See  Den  cfc  Rio  <Ji 
Rio  Gr  June  1st  gu  g  5s...  1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  K  &  P 
Rome  Wat<fc  Og    See N  VCeni 

Rutland  1st  con  g44s 1941 

Og&L  Cham  1  st  gn  4s  g.194* 

Rul-Canad  1st  gu  g4s...l94'.' 

Dag  Tus  <fc  H    see  Pere  Marq 

OtJoJi  Ur  Isl  1st  g  4s...  1947 

St  Daw  &  Adirou  1st  g  5s. 1996 

2d  gold  6s 1996 

St  L<fc  Cairo    See  Mob  <fc  Ohio 
St  L<&  Iron  Mount    See  M  P 
HtLKCiiiK     See  Wabash 
St  L  M  Br    See  X  RR  A  of  St  1 
St  L<fc  S  Fran  2d  g  lis  Ci  B  1906 

2d  goid  6s  Class  0 1906 

Geueral  gold  6s 1931 

General  gold  5s 1931 

St  L  <Jb  S  F  RR  cons  2  4s. .'96 
South w  Div  1st g  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  4..  190.- 
K  C  Ft  S  &  Al  Con  g  08. .192!- 
K  C  Ft  S  &  Al  Ry  ret  g  4s  1936 
K  C  &  Al  R  &  B  1st  gu  08.1929 
St  Douis  So  See  Illinois  Cent 
St  D  S  W  let  g  4s  bd  ctls.1986 
2d  g  4s  mc  bond  etls...pl989 

Cousol  gold  4s 193'-' 

Gray's  Pt  Ter  1st gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8tPaul  M  <fc  Alan  2d  6s. ..1909 

let  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s..  1933 

Registered 1933 

Dakota  ext  gold  6s 191o 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Nor  Div  1st  gold  4s 194t 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  &  S  F  1st  gold  5s. . 193.- 
StPJiNorPac  tee  Nor  Pac 
StPdjS'xCity  teeCStPil&u 
Bait  Lake  C  1st  get  6s. ..1913 
S  Fe  Pres  <fe  Pli  lstg  5s. ..194'- 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  1  g  6s.  1916 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor<&  \\ 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s. ..1946 

Fla  Cen  &  Peu  1st  g  5s. 1918 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  5s 1943 

Ga<&  Ala  Ry  1st  con  5s  o  1945 
Ga  Car  &  No  1st  gu  g  5s  1929 

Seab  <fc  Roa  1st  5s 192ij 

Sher  Shr  <&  So    See  Al  K  &  T 
Sli  Sp  Oca  &  U  See  Atl  Coast  1. 

Sod  Bay  &  So  1st  g  5s 192-4 

So  Car  &  Ua    See  Southern 
So  Pac  Co— RR  1st  ret  4s.  1955 
Gold  4s  (Cent  Pac  coll),  /cl  946 

Registered &1946 

A&  N  W  1st  gu  g5s 1941 

Cent  Pac  1st  ret  gu  g  4s  1946 

Registe  red 1946 

Mort  guar  gold  3  4s..£l926 

Through  St  L  1st  gu  4s  '54 

Gal  Har  <fc  S  A  1st  g  6s..l91u 

Mex<fe  Pac  lstg  5s 1931 

Gila  VG&N  1st  gug  5s.  1924 
Hous  K  it  W  T  1st  g  5s. 1933 

1st  guar  5s  red 1933 

H  <fe  T  C  lstg  5s  intgu..  1937 
Cousol  g  6s  iut  guar...  19 r_ 
Gen  gold  4s  int  guar.  .1921 
Waco  &  A,'  W  div  1st  g  6s  '36 


J-J 


J 'rice 

Friday 

October  20 


/uu 
169  4  . 
10034  . 
1114. 


A  sii. 


1204 

102     105 
1054 

120'4 

1144 

1134 


117 
126 


118 
107 


118     ..., 

118  41204 


115% 

102*4  Sale 


09%. 


Ill     

744    76*4 


984    99 


944 


93*4 
122     .... 
122     135 


103% 

103V... 
132     Sale 
114*4 


100      

894  Sale 

123  4!"" 

874    83 

1U0     


100     Sale 

87     

83  4  Sale 


1074  109V 
139*4 


113V 


1  11%  . 
104  V 


102  4  , 


126      , 
136%  . 


119  4. 
1214. 


110     115 
109  % 


90  Sale 
1044  1054 

vi  8  4  Sale 
108     

103=8 

108      

11134 

1104 

1114 


105 


97     Sale 
9  5  %  sale 


107% 

nil  4  sale 


!:94 

98     

lo7%110% 
114     1154 


105  V 
103  4. 
Ill  . 
1104. 
98  . 
1254. 


Wee  let 
Range  or 
Last  Sale 


how         J/llj/' 

J'ly'05 


110  4  Sep '01 


1 23  4  Jan '0 
1  03  4  Sep  '05 
109  Apr  '02 
1214  1214 
114%  Sep '05 
114    J'ne'o5 


119  4  Apr  '04 
137     Nov'97 


120  Oct  '01 
1124  Dec '02 

118*4      118*4 
98     J'ly'97 

116  May'05 
1024  I02a4 
100     Jan  '06 

99%        99'., 


109  Mar'05 
81  Sep  '05 
89     Jan  '0" 


10334  May'04 

99     J'ne'05 

1014Nov'01 

9334       94 


103%     103% 
1044Feb'O5 
132        132 
1144     114*. 

98  4  Sep '05 
102  4  Aug'05 

89*4       »94 

96     Eec'04 
125     Aug'05 

8734       85  4 


99  4     100 
87  4       87  4 
83  4       8334 


107VOct  '05 
1394  140 
140  May'02 
1144  115 
116%Apr'01 
112  Oct '05 
105  105*4 
103  4  Sep  '06 
1023b  Oct '05 


124  May'05 
1364  sep  '05 
131s4Dec'04 
118  4  Feb '05 
1214  Oct  '06 


110     Jan '04 
110     Oct  '05 


8934        90 
1 04  76  Oct  '00 
68  4       984 

109  Feb '05 

i  094  Mar'05 

112      Aug'05 

110  Jan '05 
1114  May'03 


102     Jan  '03 


96^ 

95 

94 
1114 
1014 

99  l4 

89 

;014 
108*g 
113 
107  4 
107  4 
103  4 
11 1\ 
110  4 

99 
1274 


97 

May'05 
Aug'05 

101'f. 
Aiai'03 
Oct  '05 
Oct  '05 
Mai'05 

li5 
J'ne'05 
Feb'06 
J'ly'04 
Oct '05 
Oct  '05 

99 
Feb '02 


Ao 


110 


12 


139 
36 


23 


30 
49 


36 


26 


10 


Range 

January 


Low    Jtujii 
106»4  lOOSa 


123  4123  4 
1034103  4 


1194123 
112     114  4 
114     116  4 


1174121 


116     116 
iOOV104  4 
100     100 
98  41014 


109  109 
75  81 
89       89 


99       99 


93       96 


102     1043, 
104     1043„ 
129  4132 
1124  116 

•8  41004 

101      102*4 

88*4    92  4 


12441264 
87  *a    92 


9641014 

84       874 
804    84  4 


107  VU3 
136     140 


HI     115 


1104112% 
103  1054 
10341034 
102%  10434 


123     124 
135      135 


1184H84 
12141214 


108     110 


84^    92 
102      105 

95        98 -'V 
109     109 

109  4109  4 

109  4U4 

110  110 


95  4    984 
92  4    974 
91        94 
104     1115» 
100%  104 


874  90 
99  102 
1084H07b 
113  115 
1074  110 
1054  1074 

ii'6%  112*84 

11041124 
9541004 


BUND.-, 
N.  Y.  STOCK  EXCHA.Vf.  E 
Week  Eydotg  October  20 


Sonthei  n   Pac  Co — (VontUiueU 
Morgan's  Ea<fc  T  1st  78.1918 

1st  gold  6s 1620 

n  YTex&Mei  gu  1st  4s  gl  6 1  2 

No  of  Cat  1st  gu  gOs 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
S  A<fc  A  Passl8tgug4s.l943 
SoPof  Argu  lstg  6s...  c  1906 

1st  guar  g  6s el910 

8  P  of  Cal  1st  g  6s  ser  B.  1 906 
IstgOseerieeC  &  D...1906 
Ietg68eerie8  E&  IT.. .1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1937 

SPacofNMex  lstg  6s..  1911 
So  Pac  '.'oast  let  gu  4  s  ir.1937 
Tex&NOSabDiv  1st  g6s.  1912 

Con  gold  5s 194'' 

Southern— 1st  con  g  5s 1994 

Registered 1964 

Mob  &  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g  44-58.. .1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danvlstg4s 1948 

2(148 1948 

Atl  &  Yad  lstg  guar  48.1949 

Col  Ac  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Aleck  1st  g  4s...  1948 

So  Car<fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala  See  LAN 
Spok  Falls  <fc  Nor  lstg  6s.  1936 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Syra  Bin  g  &  X  Y  6WDL&  W 
'I'erAof  St  L  lstg  4  4s. .1939 

i  1st  con  gold  5s 1894-1944 

Gen  refund  s  1  g  is 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex.  &  Pac  1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  <fc  N  W  1st  gu  os  '30 

rol&  O  C  lstg  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  Al  1st  gu  g  4s 1390 

rol  P  &  W  1st  gold  4s. ...1917 
rolStL&  Wprlieng3  4s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s./il940 

Lilster<fcDellst  cougSs  1928 
1     1st  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s. ..1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg 6a. .1922 

let  cousol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fc  Nor  1st  7s 190<-> 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  tee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulah<fc  .North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Ceni 

Vandalia  consol  g  4s 1955 

Registered 1955 

Ver  Val  lnd  &  W    See  Mo  P 
irginia  Alid    See  South  Rv 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  os 1939 

•V      2d  gold  5s 1939 

.jebenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  I'd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  &  Ch  Ext  1st  g  5s. .1941 
Des  Aloin  Div  lstg  4S. .1939 

Oni  Div  1st  g  34s 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.l95i 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g  4s. ..1952 
VV'estN  Y  &  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    tee  South  Ry 

VV  VaCent&  P  1st  g  6s. .1911 

Wheel'g  <fc  L  E  1st  g  5s...  1926 

Wheel  Div  1st  gold  5s..  1928 

Exten  &  Imp  gold  5s.  ..1930 

RR  1st  consol  4s 1946 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    tee  Erie 
Wil  &  Sioux  F  tee  St  P  Al  &  Al 
Wis  Cent  50-yr  1st  iren  4s.  1946 


A-O 
J-J 
A-O 
J  J 
A  O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
.M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J.j 

J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
.Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 

FA 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


1'rxce 

srutay 

October  20 


JiiU 


Atk. 


11841224 


1014.... 

112     

103»< 

89  4  Sale 

1064 

1074 


101 4  . 
112     . 

Ill's. 

108  V 
U3V 

109  4. 


1114 

1204  121 


96  4    994 

118'4  .... 

lou4 

115      ... 
96       974 


944 

1164 

116% 

121      

115% 

V.44 

1254 

1164 117 
llo^ 


Ill     sale 

1164 

110     

1134 

1164  117 


95  *a . 
115     . 


-.131*4 


10934 

120% , 

101  4  Sale 
109     


125     Sale 
9b4    994 
10834  .... 


1154117 
114  4U8 
109      

974 

92%. 

91% 


98 


9134 
Sl34 
9834  101 
112  4  1144 

03  

105  4  Sale 
104  4  Sale 
135     sale 


103     103% 

126  4125  4 

119     Sale 

97     Sale 


10734 


103 


1124 
1183, 
106  4 


1194 
107 
90 


74  4  Sale 

96  4 

92*4 

110*4 

604 

*84->4 

95 

89*4 
30  4 


Sale 
Sali 


8734  Sale 
1184119 
96  4    974 


110 

1124 

H3'i  .... 

1114 

90%  Sale 
100     


964  Sale 


Week's 
Range  or 
Last  Sale 


Low       Hiuh 

Nov'04 

122     Dec '04 


106     Sep  '04 

113     Jau'01 

108%  Oct  '06 

89  89  4 

108  4  Apr'O" 
109%  Jan '05 
10.1  J'ue'o5 
104  4  Dec '04 
115  Jlar'05 
1144  Dec '04 
119  Feb '04 
lo8%J'ly'0£ 

109  4  Feb  05 


112  4  Feb'of. 

Ill     Aug'05 

120  4      121 

110      Feb'0-1 

99     Oct  '05 

118      Aug'05 

1004      101 

118     J'ne'06 

98  4  AIar'05 

90  4  Dec  '01 


1164  May'05 
115  4  Aug'05 
1214  Oct  '05 
115%  115'a 
124  SiOct  '06 
12634  J  ne'05 
1164  Oct 'or 
114  Sep '05 
98  Feb '05 
110  111 
123  Fel)*02 
110  Dec '04 
114%  J'ly'05 
114  4  Aug'05 

114  4  J'ne'05 
9734  May'05 

115  Sep  '0; 


117 
100 


J'ly'00 
Nov'04 


1114Apr'05 
1214  12m 
1014  1014 
112  4  J'ly'04 


125 

97 
106  4 
106  4 
116 
111 
10934 

67*4 

93 

92 

844 

994 
1124 

96% 
105 
1014 
1334 
13734 
102% 
125  4 
119 

96% 


125% 

994 

Aug'05 

Nov'04 

Oct  '06 

Aiay'04 

Sep  '05 

97  4 

Oct  '05 

92 

84  4 

Oct  '06 

Oct  '05 

Sep  '05 

105  4 

104  4 

135 

Apr '05 

103% 

1254 

119 
97 


112      Dec'O; 

1144  Apr'O'. 


103*4  Aug'O: 


1124 

118% 
107 

91 

73% 
103 

92 
11034 

97 

SS 

97 


1124 

119 

107  4 

Sep  '05 

764 

Aug'Oo 

Apr'05 

11034 

Nov'Oi 
Apr '06 
May'05 

109  4Mar'06 
8^%  894 
35  4        36 


874       87  \ 

119  4  J'ne'05 

96%       963j 

40     Mar'01 

110     Aug'O.' 
1164Sep'0. 
1144  May'05 
11 14  Aug'O 
90  4      yi 
102     Jan'O 


96  4 


3;/) 


No 


z-> 


23 


Ranr/e 

Since 

January  1 


Low   JJig/t 


101     104  4 

88       91^ 

106     1084 

106  4109% 
102 '4  103 


1144115 


10 


20 


22 


89 

17 

177 


646 


121 


12 


13- 


LOT'S  109% 

108     109  4 


112     1124 

10641U 

11741214 


96  4  102 
118     118'4 

67  -j  101 
117  4  118 

95  4    984 


116  4 
114 
119  4 
113  4 
121% 

123  4 
11434 
112 
964 

108 


1164 
116 
122% 
116 
125 
127 
118 
114 
98 
111 


114  1144 
1144117 
11441144 

97       97% 

115  1164 


11141124 

121      1254 

98341014 


i:04  125% 

9334  102 
1064111% 


114  4  116% 


107  4 

95  4 

91 

89  4 

83 

97 
110% 

95  4 
10434 
103  4 
112% 
116% 
102 
12334 
117  4 

95  4 


112 

994 

95 

92 

87 

994 
113 

96% 
108  4 
1064 
1384 
137% 
104 
127  4 
120 

98  4 


1034104% 


1074H24 
116  119  4 
1064  1124. 
90  91 
664  84% 
102      103 

92        92     . 
1093j  112 


86 
95 


88% 
98% 


86  4    95% 
35        45% 


874    94 
1194119% 
9634    99  4 


110  112 
113  116*« 
11441144 
1114114% 
04  95  4 
] 02     102 


904    97% 


iUlSCKLLANEOLS    BONOS— Concluded. 


llaimlni  iiiriiig  &  Industrial 
Cent  Leather  20-year  g  58.1925 
ConsoiTobacco 50-yr  g  4s.lS51 

Registered   4s 1951 

Distil  Sec  Cor  con  v  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s.  1918 

Consol  conv  s  f  g  5s 1935 

Int  St  .f  urup  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  steel  1st  g  5s 1923 

Nat  Starch  Al  Ig  Co  1st  g  6s  1920 
Nat  Starch  Co  s  1  deb  5s. .1926 
Stan  Rope  <fe  T  1st  g  6s...  1940 

Income  gold  5s 194t. 

U  S  Leath  Co  s  tdeb  g6s..l913 
U  8  Realty  &  I  con  v  deb  g  5s  '24 
U  S  steel  CorplO-60  yroS.d'OS 

1     Registered April  1963 

Va-Car  Chom  col  tr  5s  g..l912 


A-O 
F-A 
F-A 
A-O 
F-A 


A-O 
A-O 
M-N 
J-J 
F-A 


M-N 
J-J 
M-N 
Al-N 
A-O 


100     Sale 
81 4  Sale 


80 
109 

ii>2% 

97  4 
104% 
S6 
69 

"2% 

11  L 

99% 
98% 
96 


Sale 

"96" 

101 
Sale 

Sale 


75 
51 

Sale 


Sale 
Sale 

Sale 


993, 

80  4 

80*4 

79  4 
1 0834 

95 
103 

67  4 
104% 

874 

73 

51 
2  4 
111 

99  4 

9>% 

96 

994 


1004 

207 

8134 

130 

Dec'04 

80 

6.S 

110 

6 

65 

1 

103 

1 

97  4 

1 

104*" 

16 

Oct  '06 

Oct  '06 

Oct  '0 

2% 

115 

Sep '06 

9!  % 

2  J 

98% 

1275 

96V 

1 

Oct  '05 

9941024 

74       814 


774 

8234 

1074 

110 

614 

96 

10234 

1054 

67  4 

98 

104%  108 

85 

93 

59 

714 

424 

59  4 

14 

8 

10s  4 

1124 

93 

103  4 

92 

9S% 

92  4 

98<*s 

99%  101  4 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDkifelmpSs    tee  Cent  N"  J 

Am  SS  Co  of  WVagSs 1920 

B'kl'n  FerryCo  1st  cons  g  5s '48 
Chic  J  c  it  St  Yard  col  g  5s.  1915 
DetM  &  Mldgr  incomes..  1911 
Hobokeu  L.&  I  gold  5s. ..1910 
Alad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  &  L  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  D  5s  rfl990 
NT  Y  Dock  50-yr  1st  g  4s. .1951 
Provident  Loan  Soc  -14s.  1921 
St  Joseph  Stk  Yds  1st  4  4s  .1930 
St  L  Ter  Cupples  Stat'n  A-  Prop 
Co  lstg  4  4s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  &  Ret  1st  si  g  6?.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
.M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

M-S 


1024  Sale 

"id" '.'."'. 


75 


964    Sale 
99 

100    ioi'4 


160%  sale 


102  *a     103 

100%  J'no'02 
49%       50 

108  J'ly'05 
77     Oct  '05 


50     Feb'O. 


66  97 

99     Sep  '05 

100 4  Sep '05 


112  J'ly' 

113  4  J'ly'OC 
100       100 V 


14 


11 


30 


102     106 


454    58 

108      108 

714    80 


64  4    98 

98      100 

10u4100  4 


83%  i» 


"No  prit*  Friday;  latest  bid  and  asked,  a  Due  Jan    fcDueFeo    c  Due  Mar  d  Due  Apr  ftiiuejly    k  Due   m-;  ;JUsuct    ,)iiaa.\oj  juaenec   :  Option  sal* 


CHICAGO  STOCK  EXOBATOE-Stock  Record-Daily,  Weekly  and  Yearly 


122  0 


■                      

v...;c  a.s— «/(///a.n7   AND  LOWM8T  BALI    /..,        S 

STOCKS 

Cllii'A.io  BTOOX 
EXOUANG  i; 

01  /'I'- 
ll $tk 

\har,s 

Hangs  /<■/■  Ytar 

Hang*  lor  1  r«*riotu 

1  tar  (  r.i   ij 

:  ■  1  a  <l 
Oct  16 

liiesdati 
Oct  .  ? 

Wodmtda  u 

Oet  if 

i  \  ursday 
Oat  iy 

Friday 
Oct  JO 

jSuf: 
Oct  J< 

Loioeal 

11  in  ••■■st 

liovni 

Highest 

•200     205 

■200     BOS 

i  "ev 

•  1  :'  -.•     SO  S) 

50Si    67 

800     806 

20*     20  >, 

41        51V. 

•12      

50 Si    57 

200 

"  5  si       •""."'■' 
•10  4    20  Si 
40        4  IS, 
♦12       13 
• 41 

56  66  S 

•.  ,          ;l.V 

•26       27 

•71        72 
•SO 
• 25 

•!  'V;""  97  si 
'".'Si    SOV 

".IS     

•ol       65 

id*  So* 

72       72 
•106     

'130      

57  67 

35 

•11)4     105 

64       56 

•10      .       .. 

•*       IV 

*6         6* 

'160     

•196     803 

.  "  V  V, 
►19  V    21 
1    18  S 

11       1 1  '„ 
I.  a  at  S  a    i 

66*    60 
f.ast  S a  1 I 
•86 

•71        72 
LastSale 
■2  1       -5 
►66        07S 
Last  S (i  ', ,- 

89  >g    20  Si 

Last  Sale 

•00        03 

•10*    10', 

71       71 

Lastfiali 

LastSale 
•50       58 
Last  Hate 
Last  s a  1 1 
Last  Halt 
Last, sale 
•56       5J 
Last  sale 
Last  Sal e 
Las:  Sa    ■ 
Last  So  1 1 
101      161 
Last  Sale 
•137     188 
- 1 03  Si  l « 1  Si 
111      141V 
63 '4    04 

Last  Sate 

Last  Sate 
Last  Sale 
Last  Sale 

*54*    54  3i 
113     113Si 

•61       02 
LastSale 
Last  Sate 

f.ast  Sale 

107  Si  107  Si 
•120     125 
100     102 

Lastsaoe 

2         2  V 
12V    13 14 
39        39 

-5  V         'V.i, 
21 

43  Si      4>; 

•  1  1             12 

■>>        Sep '03 

55 
72        Oct  'o; 
•99 

•71            72 
J          Oct  '06 

•  8  1 

Mil           07S 
»?*      Oct  '05 

•89           30 
98          Oct  '05 

'  00           02 

•10*       if 

70  Si      7134 
t06       Oct  *05 
.  J3       Oct  '06 

*50V       57 

06*    Oct  '05 
m       May'04 
3s         Sop  '08 
1 08      Sep  '05 

57          00 
l  oS       Mar'05 
10          teb'05 
/            .I'ne'i'5 
'J           J'ly '06 

163        103 
IS          Oct  '05 

130          138 
*103Sl      104V 

141*8     141* 
04           01  Si 

fcfa     J'ly'05 

l?        J'ne'04 
y          Dec  "04 
47         Sep  '05 

"*54^     *54V 

113         113S) 

02  Si        02 * 

116        Oct '05 

5*         May '06 

lol^    J'ne'05 

107  Si     107  S; 
IIS        120 
♦100        102 

10%      Dec'04 

2 

13           13 
3'J  Si        40 

Kullroada 

■hie  i'iiv  i:v loo 

'inc  Pass  ity 

ShlC  A  oak  Park          loo 

lnc.iL'o  Subwav           KMi 
'hie  union  Trait loo 

Do    pre! loo 

Kans  niv  Ry  .v  u  ..100 
Do     pret 100 

Metropol  W  S  Kiev.. 

Do    pre! loo 

North  Chic  Street.. ..100 
\oi thwestern  BSlev..  100 

Do     pivi 10° 

sontli  Sine  Kiev ion 

streets  VYStable  0  i<  loo 

Do     pre! 100 

iVcst  Ohio  Street loo 

.lliMcellnneous 

vihs  Chalmers 100 

Do    prel  io) 

American  Can 100 

vmcr  Radiator 1 1"1 

Do    pref  100 

Amer  SlniiOlils' 1O0 

Do    prel loo 

ImerTdt  S  Bank.. ..100 

llooth  (A)  ■&  Co            loo 
Do   prel loo 

Cal  A  Clue  Canal  &  D100 

entialTriist  Hank. .100 

Clnoaat)  Auditorium 

'inc  Brew'xA  Malt'g 

i.'hic  Edison loo 

Uluo  Pneumatic  Tool,  mo 

i  hio  Telephone loo 

Ohio  Title  .V;  Trust...  100 

Diamond  Match 100 

Illinois  Brick  1 Klo 

Kans  tity  stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    prel 100 

London  di  OhicContr 

Masonic  Temple 

Mil  it  Cine  Brew'g 

Do    prel  

1 

180     Jan    [ 

200    Sep  > 

155     Mai 

100      Aug 

""5". 
6  J 

":<Y, 
68 

400 

1 ,'.".!.: 

86 
162 

20u 
110 

1 20 

"i'y'i 

"  4"j'Vy'ft 
16     J'lv    6 

in    o,i  ia 

8*J'ne8H 

26  J'ly  13 
SO    -Tun    9 
82  Si  Jan    i 

80  Jan  18 
69  Si  Jan  in 
69     J'ly  11 

8 1  M  a)  23 
00      Mill  '27 
90V  May  17 

27  Auk2s 
37     Feu   D 
40    J'uel2 

7'i  Jan    6 
24      Jan  31 
R7a4  Auk    1 

L3*  Feb   8 

61       H'cll    2 

80     Hop    0 

:i3'i  Sep     v 
27 '-.'Scii  28 

, :; '  1  Sep  _"• 
99     Feu  2 
25SiOet  16 
68     <ict  10 

100    Aug  ;l 
30     Sep  IH 

103V  Mai'.'l 
72     Feb    3 

"a"  Sep 

23     Sep 

'"&"  Nov 

27      Nov 

•64* 

4     Feb 

27'-jM..) 
28  Si  Dei 
so'.,  Nov 
15      Mai 
4 1      M  a  1 
66     .Mai 
15     Jan 
11     Apr 

00      -Mo 

2S      Jan 

M2SlA.pi 

33     A  pi 

15    Not 

15     Nov 
31      Deo 

8^     Nov 

8(5  S    36  V 

71       71 
•81       90 
•24       86 

70 
*oO  Si   97  H 
30  ' 

•  98      99 

•00        05 

26  Si    88  Si 

ToSl    70S. 

»81     

86  (j 

07  Si    68 

07  S. 

»88       30 

•i'S       89 

•00        05 

•20        27 
70*    70J« 
•  -  1        00 
•21  Si    86 
•B6       68 
•00       97  Si 
•88       30 
•98       O'l 
62       64 

10*    11 

7i>V    71V 

•100      

•131     1!»3 

5»       68 

■ 35 

'104     105 

53       53 

•10 

**       IV 

♦  0          0\, 

•III) 

26     Sep 
OS     Oct 
ss      M-p 
26  'i  Nov 
67 Si  Nov 
98  Si  Nov 
34     oct 
103    J'ne 
50  Si  Sep 

836 

770 

305 
"350 

35 

14 

3d 

239 

754 

5u 

"  8 
323 
1,330 
225 
155 

50, 
421 

1,201 

OSi  l''('b    'J 
60      J.i!' 25 
70     Jan  24 
125     Fel»21 
38     Jan  l'.i 
98  V  Jan  17 

3S     Jan    4' 
105     Marl7 

50     J'ly  27 
148S>Keb23 

10  Jan    6 
3i  J 'no  2 

6     J'no"- 
153     Jan  25 

32     Jan    7 
125     May   4 

96     Apr   0 
134  Si  Feb    1 

55     J'ne27 

11  Feb   0 
03     Fob  15 

44SiMar27 

2     Jan  30 

19      Sep  20 

52*  AuglO 

ll()a4  Augl7 

41     Jan  25 
110     Jau    5 

5     Apr  21' 

99*Mayl8 

loo     Feb2d 
46     Jan  25 
80  Si  Jau    4 

1 1  Si  A  pr  85 

73  Si  Apr  2 

100      Sep    "■ 

189     J'ly  31 
59*  Sep  is 

105  Si  Mai  27 

40     Jan    4 
M2     Augl9 

62     Apr  15 
150     Marl« 

10     Jau    ft 

1     Jan  18 

7     Jan  20 

172     Feb 20 

52  Si  Mai  10 
143SiFebl7 
105  '4  .Mar   0 
145     Aug2s 

60  Si  May  .'5 

34  Si  Aug    1 
75     Oct  18 

48  Si  Aug  14 

2'i  Oct  18 

23     Oct    e 

05->4  Apr   3 

120 "a  Mario 

07  S;  J'ne24 

120    J'neia 

5*Mayi9 

110:,4  Apr    8 

114     Jan    0 
125     Oct  17 
103     Sep  25 

3  Si  Jan 

31  '1  Jan 
40      Mai 

1 15  '4  Jan 
l;i     J'ue 
S2      A  n  k 

183     Mar 
33      N'« 

lOO'j  Mai 
52      Feb 

120    J'ly 
10     oct 

1     Jan 

7      Feb 

110     May 

is    J'ly 

115      Mai 

86      Fell 

120  Si  Feb 

12  V  Deo 

r.l  1  Deo 

jfi*  71  u 

■106     

•183     185 
66*    67* 

35 

•103     105 
•52*    50 

*10 

*Ji       IV 
•0         6S. 
100     160 

•100      

•133      15 
56  V    66* 

36 

•103      10. 
62  Si    52  V 

•In 

"*        IV 

•0         6S 
•159 

79  V  Doo 
123  V  Sep 

40-^  Deo 

1'4  '1  Oct 
HIS      May 

10     Nov 
110     Feb 

02      Aug 
123 ',  Jan 

10  V  Nov 

1'4  Nov 

8     Feb 

173  V  Nov 

•134     137 
•103  V 104  S 

140  Si  140  Si 
61        01 

134      137 
104      ll'4 
i41      111 
•01*    68 

54  'i    J  4   i 
113      113 
•01        02 
115     110 

107*107  V 

110      120 
101      102 

•2 

13  Si    13-'* 

38       38 

137     137 
lu4      104 
111      141 
•02      

54',    55 
113      113', 
•01       88 
'115     110 

•137     138 
« 103  Si  104  S 
141      141V 
63       64 

75       75 

2  '4       2  S, 

22  Si    22-, 

54  Si    64  V 

113      113S. 

62       02 

•115     110 

147  V  Nov 
10  <     Oct 
142  V  Nov 

10  Si  Dec 
50     Jan 
17     J'ne 

7Si.N"v 
42      Aug 

1«4  Apr 
20      .Nov 
36     Jan 
99  Si  Jan 
25  V  Mai 
95     Jau 

12     Oct 
62     Feb 
20     Jan 
9     Deo 
51     Jau 
2  V  Jan 
25     hep 
58  V  Deo 

1  LOS1N0T 
46  V  Dee 

120     Sep 

54',    55 
113*113* 

"01        02 
•115     110 

.National  Biscuit         100 
Do    piel 100 

National  Carbon 100 

Do    prel loo 

Page  Woven  Wire  Fence 

People's  Oas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Xat  St'k  Vets  100 

SwiftA  Co 100 

Tbe  (juaker  Oats  Co.  100 

Do    prel 100 

(in  Stock  Yrtsiho  Om)100 
Union  Ban  &  P  Co...  100 

Do    pret 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone 100 

1  This  is  now  stock. 

107*108 

♦113     

101 V  101  S 

In7'-jl08 
120     126 
102      102 

2  S, 
12*      13  Si 

S3*    38  U 

107Si10784 
123     123 

101     101 

2          2 
12  Si    13 
38Ji    38* 

98*  Fob 

99V  Apr 
86*  1  'uc 
75     J'ue 

7 14  Oct 

UOVNov 

110  S- Nov 
47  Si  Jan 
87     Nov 

10=8  Dec 

2*      2* 

13*    14 
S7V    38 

t—— . = 

2, 3  35 

3,055 

Oou 

1*  J'ly  25 

8     AuglO 
23     Feb  15 

2  Si  Apr   3 

15*  Oct    2 
41     Aug21 

*  J'ly 

7     J'ly 

14     feep 

3:<h  Nov 
20  '4  Jan 
25  S2  Dec 

Chicago  Bond  Record 


CH ICAGO  STOCK  KXCH'Ot 
WKKK   UHDBfQ  OCTOBER  20 


Amer  Biscuit  6s 1910 

Amer  Stratrboard  1st  6s.:19Il 
Cass  Ave  A:  F  o  (St  L)  5s. 1912 
Cnic  Boaru  ol  Trade  4s  ...1927 

Clue  Consol  Br  &  MltOs 

Clue  ■  .»n.-,olTiac4Vs 1930 

Chic  K.lison  debent  Os I'll 3 

1st  gold  5s A.1920 

Chic  Aumtorium  1st  5s. ..1020 

Cbic  Dock  Co  1st  48 1829 

Chic  Fcjuit  Gas  Os 1005 

Chic  d;  M  ll  Elcc  By  6s  ....1819 
Chic  I'i.eum  Tool  let  5s  .al921 
Chic  K..ekl<fcPac  RK4s.J   02 

Collat  Trust  g  os 1913 

Cominoii  wealth  Elect  58.61943 

Illmo..->  Tunnel  5s  ..   1928 

Kans  City  Uy<fc  Lt  Co  58.1913 
KniCKLTb'cker  Ice  let  5.- . 
Lake  Mreet  El  1st  5s 19_ 

Income  5s 1925 

Meir  \S  hiue  Fl  1st  4s 1  138 

Ext'  n*;oii  g  4S 1  '.'..- 

Koiiu  Clue  Bt  1st  5s !!!"• 

let  5s I9uu 

Kelundin^  g  4  Ss 

No  (;luc  (Sty  istHy  4SiS.1927 
North  Weat'n  Kl  1st  4s. ..1911 

Ogneu  Gas  5e    1  B4 

Pearsons  Tafl  5s 1916 

4-4i's  B  B  i; 1921 

4'1 

4*60s  8(  i  lea  B 

4U0 

People  si.a-i  i.<fe  C  1st  68.101:1 
Keluudll  194 

Chic  Gas  Li  AC  1st 
Coi.  ;i-i  ,t  5s.. 

S0Ut:  - 19J1 

SwUt  <fc  Co  1st  -5s 

Vnion  El  iLoop)  5s 1945 

Union  facihcconv  4s 

V  B  Brewlni;  5  s I91u 

Uorp  2d  5s.. .. 

"West  Chic  St  1st  5s 

luunel  lstis 

U<-  

Cm.  

ns  est  inv  City  t'.y  i  sis.,  i  ■••;. 
\S'eet'rn  wtone Co 6.20 6s. 

Non-.—  \f  i-rned  interest  mns 


?i 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-U 
J-J 
J-J 
J-J 
M-N 
■l-S 
M-S 
J-D 
.Vl-.N 
A-0 
J-J 
Keb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-£> 
F-A 
li-M 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t    l,< 


l*r\ce 
Friday 
Oct  <?y 


Kid 


Ask 


100  V. 


t!02V. 

ibo" 


59  Si 


104  '< 


100  V 


80 


105  Si  106 

t 04 

100      .... 
97*  ---- 
»8V 


94  4    04:,4 
89'4    89 J4 

90      

t'O      


t-9     

94  V    94* 

9uV«ale 

100V 


99  Si 

99  Si 

t'J9* 

loo    

123      

106     L08* 

lo-s 

107  Si 

K»3s»Sale 

103* 

loo 


luO  -. 



- 


88 

added    to  all 


WeelCs 
Kange  or 
Last  Sale 


1a»o      Iliyli 


100  Si  J'ly '06 

103  Aug'05 

104  May'05 

103  Apr '04 
58     Sep'O" 

iOiV  f'ne'05 

104  V  Sep '05 
9J  Si     loo 


100 *  Nov'04 


80 
79 
80 

100 
95 

100 


Oct  '06 
Nov'04 
Apr '04 
Oct  '1)5 
Oct  '06 
loo 

88  V  Oct  '05 
98  Oct  '05 
16  May'Of, 
94  S>       94  \ 

89  '8  Oct  '05 
92  92 

90  Sep  '5 


89      Aug'05 

94*        04  \ 

DO  Si       90  Si 

100 V  Sep '05 

ep  '05 

-irp  '05 

oo    sop  'o.j 
oo    Ang'06 

23l4  J'ni ■'"•"■ 
■  -j     106S 

io  ■  V 
i   V     lodv 

'.3  ,.      K  3  • 
ICt 'Ol 
06 

14,    1 

«1      J'ly '04 
Nov'04 

Sep  '05 

Jan  'o . 
Chicago  bo 


1 

i 

1... 

106 

108 

10 

1 
1 


loo 


No 


nd 


Range 

Since 

January  1 


Low    Jl  iy/t 


99V1"1'4 
103  103 '4 
103     104 


50        66Si 

103V104V 

104      I'll  \ 

99  V  100 


08      81 


100      108* 
98  V 

100      100 V 
97       98  •. 
97 V 100  ' 
10       16 
04 '4 

86       90* 
90     100 
88       99  V 


89 

95 

93  V 

96% 

88 

<90V 

LooSj  100 

99 

99  V 

99»4 

99  u 

loo 

U 

100«4 

123V 

12  1* 

1 '  15  V 

107* 

107  i 

108* 

106  V 

107  4 

1".", 

,01  '( 

102* 

105  V 

10, 





..... 

..... 

LOOS) 

60 

-.i 

'.'7 

price  8. 


Chicago  Banks  and  Trust  Oomoanies 


NA1UE 


Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

-ommercial  National 
Continental  National.. 
1  ook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Ensilewood 
Foreman  Bros  B'k'gCo 
Fort  Dearborn  Nat. 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Homo  savings 

Manufacturers  Bank.. 

Milwaukee  Ave  State. 
Nat  Baiikot  Republic. 
National  Live  stock... 
North  side  state  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Prairie  State... 

Pullman  Loan*  sav.. 
south  Chicago  Savings 
state  Bank  of  Chioago 
stock  Yards  Savings . 

Union  Bank  

Union  Stock  Yds  State 

Amer  Trust  A  Savgs.. 
Central  Trust  Co  ot  iii 
Citizens'  Tr  &  .>av  Bk. 
i  olonial  Trust  ifc  Sav.. 
Drovers  Trust  A  Sav.. 

Equitable  rrusi  Co 

Federal  Trust  it  Sav.. 
Fust  Trust  A  Savings 
Illinois  Trust  <fe  Sav.. 
lack-on  Ti  ns:  &  Sav.. 

Kenwood  rrA  Savings 
Merchants'  [/nd 
M  etropohtau  Tr  .t  Sav 
Northern  'i  rust  i  "  Bk 

Hoy. ii  T|  n-i  i  ,, ... 

Union  Truel  Co 

I    -IV. 

Woodlawn  Tr<fcS  iv  r.k 


Outstand- 
ing 
Stock 


2,000 

100 

200 

1,000 

fc  500 

2,000 

3,000 

50 

3,000 

200 

ooo 

8,000 
100 
500 

1,000 
500 

1,000 
100 
200 
250 

2,000 

1,000 
50 
50 
200 
250 
250 
300 
20O 

1.000 
250 
200 
200 

3,000 

2,000 

200 

fc'JOO 

20O 

500 

2,000 

1,000 

l.ooo 

250 

200 

8,000 

1.  iOO 

l.ooo 

l.ooo 

200, 


,000 
000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 
,000 
,000 
,000 
,000 
,000 
000 
ooo 
000 
000 
ooo 



lion 

ooo 

000 

ooo 

ooo 
ooo 


Surplus  d 
fronts 


n 


,087,11  3 

28,765 

103.776 

1,457,050 

fc  68,8 14 

1.8  13,231 

1,238,721 

3,865 

3,050,000 

14,158 

271,^41 

6,172.662 

117.377 

629,029 

238,758 

14  ',O0S 

1,046,565 

102,900 

12,534 

263,238 

971,60  ' 

1,307,291 

5.2  73 

49.5.S 

10.77 

58,958 

79,24  1 

175,819 
34,294 

601,287 
98,279 

2  1,201 
15,2:14 

2,0-1  1,366 
912,682 


fcl7i'.,711 

48,209 

500,000 

Merged  wi 

804,576 

6,805.487 

,  8,639 

28,881 

1,702 
451 

698,130 

231.044 

14.711 


Dividend    Record 


In         In      her-     Last  J 'aid 


13 
15 

12 

8 

6 

12 

0 
8 

||12 
10 

I'riv 
0 

"s 

10 

"o 

6 

15 

"ii 

New 

"*8 

8 


Began 

New 

6 

1 

New  b 

5 

0 
8 

hAlii 

'io" 
legan 

12 
0 
8 
6 

"6 


8+5 
12+3 

~i:S 

8 

6 

12 

6 

8 
12 
0+4 

ate   I'.a 
0 

8* 
10 

"« 

6 

12*-:; 

6 

6 
Bank 

1J38 
8 
5 
0 

May! 
Bank 

7 

4 
ank. .. 

6 

6 

8 
Tin    ' 

Jan".:. 
12 

8 

', 

8 

u  ay  1 , 


SJ-J 

Jan 
J-J 
Q-J 


0,-J 
(J-J 

Q-J 


>ct  '05,  2 

lan  '05,  8 

J'ly  '05,  4 

Oct  '05,  3 


Dot 
Oct 
oct 

Oct 


'05. 
'05, 
'05, 

'05 


0,-J  let 
Q-J  Oct 
U.-J 

nV 
Q-J 


3 

•j 

IV 
3 

•05,    IV 
'05,    2 


ct 

Oct 


'05, 
•05, 


3 

2  V 


Oct    '05,   IV 


J-J 
J-J 

Q-? 

.i-j 

Q-J 
Q-J 

J 

•J 


:/.: 


,'-J 
S.j 

Q-J 

r.'V 


Q-J 


O-J 

2-1 

& 

190 

:/::! 

Q-J 

190 


J'ly 
fly 
Aug 
I'ly 

Ht 
oct 
Oct 
I'ly 


'05, 
'05. 
'05, 
■05, 

•05, 
•05. 
'05, 
'05, 


4 
5 

1 
3 

IV 

3 

IV 
3 


Oct  '05,  2 

Oct  '05,  - 

Dot  '05,  1 

Oct  '05,  2 

5, 


irt     'ii  -.    J 

/,  1       n  i,    1* 


5,    l'« 
Ol  i     '05,    1  i 

-,-|i 

s.iv    Hank 

Oct     '" 


i,  a 

06,  3 
»6,  8 

Aug    '0 

6ct'"'o'-..'  Vi 


H'^i:ik,(j.,i  j      ,  liJJ.  iusIooc  j£  B*ir*t  I'rast  *  i*viu    idiat,        |J 

*  Bui  aul  j..-ik.-xl  prices;  no  siles  wire  in  v\<->  on  this  day      t  No  price  F 

*  Due  Doc  31.        0  Due  June,    o  Due  April.        7t  Duo  July.        k  Capital  an 


i,  ,i  i  -a  l   , 
<t  uric,  i  this  '.v  -'-k. 
i  surplus  to  o.i  uaoroased. 


leolare  i.u;   LU,  1904. 


BOSTON  STOCK  EXCHANGE-Stock  "Record,  Daily,  Weekly  and  Yearly 


>hiiie  I'ricCM — INot    l'«T  Contain   Price* 


Saturday 
Oct  14 


88%    88% 
*103%  108% 
257     257'* 
153  Hi  154 

*246      

* 178k 


•809     .... 
"20  k.... 
72%   72  k 


128      128 


k142 

•92 

•93 


W3 

95 


14        14 
•50 Hi    67  k 
*24%    25  k 
206     206% 


Monday 
Oct  16 


88%   8>-% 
-io;i    108% 

237      267 
164      154 

245      

1 178 


'309      

•26        27 
*72        73 


130      130 


14214  1421, 
•90        92 
•93        95 


•14        14  k 

57       67 

♦24%    26  Hi 

206     206  Hi 


*208     , 

*10l 

* 84', 


*62        66 
•98       99 
132  Hi  132% 
•96       903. 


*99       99% 
»114     


*22       24 
93  Hi    93  Hi 
*6         7 
*. 26 

•140     140  Hi 

140      140 

137  Hi  138 

37%    38 

102      102% 

*••-  4  k 

•1815s  122  H) 

*22%     23  >4 
*6H>      6 


179     179 

49*8    60 

87 '8    88 

• 197 

,„i'8      ^ 
137  Hi  137  H. 

*1Hj      2k 
*11       14 
•260     261 

10       10 
*107%l08% 

•22      

•26 

*3Hj       4 
107     107 

79       79  H 

81  Hi    32 


88        38% 
104%  10 4% 
*......   -bb 

•14  15 
•95  96 
•83  85 
•96     100 

8  Hi  8H. 

43  43% 

h<l\  84%i 

•. »H. 


4Hi 

1% 

27  Hi 

81% 

»-7o 

ll^B 

665 


4», 

1'* 
27% 

31  Hi 
•75 

11% 
665 


28%  28% 

6  6 

•68  '68 

72  Hi  72  7e 

14*8  14% 

•11*6" 

•33b  S% 

18  Hi  19 

8  8Hi 

27  Hi  27% 

4  Hi  4->4 

24  %  24% 

9%  9  'b 

1%  1% 

14Hi  14Hi 


69 

3*8 


59 
3*e 


64Hi  65 
•2  Hi  2H? 
28%  283« 
108  10tf34 
26  Hi  26  k 
1H»       lHi 

105    ioa 
8         8% 
2%      2  Hi 

8  Hi      8% 
126     12b 

14         1434 

•S3  Ha    34 

9  Hi      934 
83  Hi    33  -v 

•75 
87 


7  6  Hi 
37  k 


•10  Hi   if  Hi 
47  Hi    47  "g 

7  7 

lOHi   10k 

120     120 

*2%        2k 


20*  Hi  208 '4 

lol     HUH; 

83  Hi   83% 


Tuesday 
Oct  17 


883b  88  k- 
108  103% 
257      

153 'a  164 
245  217 
178      178 


809      

26        26 
•72        73 


Wednesday 

Oct  18 


88  8J 
10334  104 
267  257  Hi 
168  "a  154 
•246  247 
178      178 


188      188 


142  Hi  142  k 
•00        02 
-93        95 


14        14 
•56       67 
•23%     24% 
205      205 
164      164 


'309      

26  k  25 Hi 
72  k    73 

■ 183 

128      128 


Thursday 
Oct  JO 


142%142k 
•90        92 
93        93 


•62       65 
99       99 
13l%132k 
•96       963« 


•99 
114 


9i)'< 


'22 

•itS 

•6 


23 
94 

7 
26 

140  Hi  140Hi 
140      140 
13734  138Hi 
37       3734 
102     102a4 

' 4  Hi 

122     122  k 
*22H>    23Ht 

*5Hi       6 

246Hi246Hi 

'179  181 

49%  60 

88   88 

' 197 

*1%     1% 

137%  138 
*1H|   2  Hi 

"11   14 

262  253 
' 10 

108  108 

*22  .... 

•26  .... 
•3H>   4 

107  107 
79   79  k 

*31Hi  313, 


37%  3734 
104  Hi  104  Hi 
......  '65 

14   14% 
95   95 
•83   85 
•95  100 

8%  9 
43  %  47:H 
84  Hi  86% 
9 


27  Hi    28 
31Hi    32% 
•70 

1134 
665 


80 
>2% 
666 


28  ki    293< 

*"dT*  '-5S" 
72  Hi    73 
14%    14H3 

115"* ...v.. 

334       3-H 
1834 

8% 


20 

.  8H 
27  k.  273, 
*47g      5% 


2l% 
10 
1% 


27 
lOHi 
1% 


14%     1434 
69        69  k 


4 
65 
2Ht 


4 
66  k 
2  k 


28  Hj    28% 

109 k 111% 

26  ki    28 

lHi      Ik 

106  Hi  108  k 

8%      8% 

2  Hi      2  k 

8  k      8% 

180     130 

14       14  k 

•34      

9%    10% 

33%    3334 

•75        76 

37Hl    3734 

10  Hi    10  1 

47  ks    47% 

7         7  Hi 

lOHi    10  k 

120      120 

2  Hi      '-'Hj 


208  Hi  208  Hi 

J.01      ... 

8  J  Hi    83 '4 


•62  66 

99  99 
132%  182% 

•97  9734 

180  180 

•99  9934 

114  114M 


'22 
94 
•6 


140 
140 


24 
94 
7 
..  26 
1403b 
140 
137Hll38 
'  37  37  >> 
102  1023, 

' 4k 

122  Hi  122  k 
22  k  22  Hi 
*6ks   6 


179  179 
49%  60 

88   88 
197  197 

.   1%   1% 

"138  138Hi 

*1%   2k 

•11   14 

252  Hi  252  k 

9H»   9% 

107  Hi  108  Hi 

*21% 

•26  .... 

*3Hi   4 

107  107 

78   78 

31%  32 


3734  38 

10438 10434 

-55 

•14   14k 

94  94 
•83  86 
•95  100 

8'a      9% 
47  Hi  49 
86  86H1 
9 


6 

1% 
27  Hi 
32 
•65 
1134 
670 
•20 
2934 
*6 
•57 
72% 
14Hi 


6 

l7, 
2734 
32  k 

•65 
12H? 

670 

•20 
30% 
7 

•68 

73% 

14Hi 


115=8  115s, 


3H; 
19Hi 

8«8 
273a 

47» 
2634 
10% 

1% 

1434 

69  Hi 

4 
6534 

2 

28% 

111 

28 

lHi 

108 

8 

2  Hi 
834 
130 
14 
•34 
10 
3334 
76  k 
30% 

in  Hi 

4/ Hi 

7 

10k 

120 


3% 
20  Hi 

8% 
27 '8 

478 

263. 

10% 

1% 

16% 

60  Hi 

4 
67 

2k 
28% 
112 
28  k 

134 

109  % 
8% 
2  k 
9 

130 
14k 


11 

34 

76  H 
37% 
10  k 

48 

7^4 

10  k 
122 
2*1, 


14        14 
60        66  Hi 
♦23%     21% 
205      205 


'208     

Ts%"83% 


•62        65 
98       99 
131  k  131*8 
*96ki    97% 


99  Hi    9U34 
114     


•22 
93 
•6 

140*' 
140 
137 
3678 


24 

94Hi 
7 

26 
140  Hi 
140 
lb8 

37 


•87%    8>s 
•101  ■.,  L05 
257     267% 

154      1 6  1 
Last  Salt- 
an    178 
Last  fa  ' 
809  Hi  3091 
•2.5       26 

73        73 
Lust  Sale 
128     128 
187     )s7 
/.»  m  .Salt 
Last  salt 
142 

Last  Sale 
•93       96 
Last  Sale 

1334    14«, 

uU'b  i"'1''1- 
Last  Sale 
204  Hi  204  k 

Last  Hate 

208 

Last  Sale 

82»4     82 
Last  Sale 


I  rm ay 

Oaf    ■<) 


MTOCKJ4 

BOSTON    STOCK 
EXCHANGB 


Last  Sa 
Last  Sale 
99        99 
131  Hi  131% 
Last  Salt 


102Hi  103 
* 4  k 

*l2lk,122k 
22  k  22  k 
*5Ha   6 


180  I82  k 
49  "a  49=6 
87  7h  88 
193  197 

134   1% 
138  138 

•lHi      2H2 
•11        14 
252 Hi  253 

10 

108     108 

*2134 

•26     

*3Hl      4 
106 14  107 
78^4    78  H 
31 'a    3134 


37  3s    37  Hi 
103  76  104^4 
* -55 

14       14 

94       94 

•84       86 

•95     100 

9Hi  lOHi 
47  Hi  48  k 
84  s8  85  38 
9 


458      5 

1'8      2 

27       27  k 

31%    32 

•■80      '85 

11  Hi    H78 
666     670 


29Hi 
•6 
•59 
72 
14Hi 
•77 
115Hi 
•314 
19Hi 

8-\ 
27  °b 

4-8 
24  Hi 
10  78 

1°8 

I0H1 

69  k 

334 

2  Hi 
28 
110  Hi 
27  Hi 

134 
108 
8 

2  Hi 
8k 
130 
14 
•34 
lOHs 
34 
7534 

35  7s 
10 '4 
47 
7 
1034 
122 
23« 


3058 

7 
•60 

72ki 
14  k 
78Hi 

""b"4" 

1U34 
834 
28 

478 

25^ 
HHi 

1°8 

16Hl 

69  ^ 

3'e 

67  k 

2^4 

2834 
111 
28Hi 
2 
108 
8 '4 
2  Hi 
8's 
130 
14%, 
34  >4 
103b 
34Hi 
76% 

S'l  '4 

47-^ 
7  Hi 

1U78 

122 

•2^8 


•99  Hi  99->, 
114  114  k 
Last  salt- 
Last  Salt 
Last  sale 

22  Hi    22  k 
93        93 

Last  Sal? 
25  k    25  k 
'1*9  k  140 
140      140 
137Hil38 
-36k    37 
102*4  103 
Last  sale 
122  k  122  k 

23  23 
Last  sale 


182     181 
49  Hi    49  k 
87  78    87 7e 

'194     

1  %      I3. 
138     138 
Last  Sale 
Last  sa. 
252     253 

' 10 

Io7kl07 
Last  sale 
Last  Sale 

4  4 

106     106% 

77 %    78 

31Ht    SIM 

Last  Sale 

Last  sate 

Last  Sale 

Last  sale 

37       37*4 

103%  103  'h 

Last  sale 

14        14 

92        94 

•84       86 

Last  Salt 

9Hl      9Hi 

4534     47  k 

83  »e    84  Hi 

Last  Sale 

28  Hi    28  Hi 


4Hl 

1% 

26k 
31% 
•80 

1078 
668 

"2*8**4 

-6 
•60 
71H» 
14  k 


4 

178 
27 
32 
■80 
Uk 
670 

30*' 

7 
•60 

VI 78 

14  Hi 


Last  sale 
115  Hi. 


3% 

18l4 

8  Hi 

27  Hi 


6h2 
19'4 

8% 
27% 

S 

26% 

HHi 

1% 

1534 

69 
4 
56  h 


31^ 


2  a 
I0H1 

1°8 

14  Hi 
69 
•3% 
66  k 
2  Hi 
28  k 
IU934H3 
27  Hi    28 
1%       2 
107     10  7  k 
7  Hi      7% 
2  Hi      2  k 
8 's      8  Hi 
125      126 
1334     14 
Last  sal< 
9%    lo 
34 
*76k 
3oHl 
Hi  Hi 
46  k 
6 '8 
1034 

12 


34  Hi 
76 -v 

36  k 
11 
47 
7 

Hl4 

123 


-'3.. 


f>5Hi       66 
Oct  '05 

201 


■iS  '4 
204 


i33       Aug'o:, 

208        2o -Hi 

101       Oct  '05 

82%       823J, 

85         Oct  '05 

15         J'ly'05 

63         Oct  '05 

98Hi       99 

132  k     132  k 

.¥5  Hi      Oct '06 


01    Hit 
Week 

Shart 


99  Hi 
•111 
tl 
6U 
147 

23 

6'-'<""" 

140*" 

139  k 

137Hl 

3734 

102% 

1'4 

121 


184 
48% 
87 -'8 

1U6 

1*3*8*" 

1L4 
/3l4 
250 


77  k 


J'ly'06 
J'ne'05 
Oct  '05 
Sep  '06 

38>, 


ri6 

/3k""* 
ZiiHi 

"*78 

2i6iJ4 
37% 
104  k      104% 

5U  Sep  '06 
14Hl  14Hi 
92  92 

84  84 

100       Oct  '05 

9Hi         9% 

47Hi       48 

84  Hi       86  v 
Oct  '06 


4k 
11818 

27 
32 
•80 
HHl 
670 

"so" 

•6 
•56 
71% 
14 

80 

"'s'k* 

19 

8% 
27  Hi 

478 
25  78 
11 
I918 

l:.  H» 
597» 

3% 
65  Hi 

2 '4 
31 
113Hl 
27  Hi 

i% 
108 

8 

2  Hi 

8  Hi 

127 

14 

<3% 

10 

3378 
76  's 
36% 
10  ■« 
46 '8 

078 
11 
123 

2Hl 


3i 
6 


5   0 
305 


2 


Uailroada 

88 14  AtchTop  Ac  Nuuta  KtlOO        731 

101%    104V        Do     pref ion       i«o 

267         BoHlon  <fc  Albany ion  9M 

1  ,3         1">3      Boston   Klevatecl loo       297 

.'■15      Oct '0.'.  Boston  A  Lowell ion 

178  178      Ronton  &   Maine loo 

r;  1       Oct '05         Do     i>n-t loo 

309        Boston  A  PnmdenoelOU 

*26  26      Bosion&Wor  KlecOo  75 

7:!  73  Do    prel ...        132 

175      Oct  '05  OhicJnno  Ky  &  U  S  Vino 

128         128  Do     pref loo 

Con  <fe  Mont  CUhs  4..  loo 

66       Sep  '05  <  '<» u  11  <S=  Pass  Riv  pref  loo 
<y;i       Oct '.  6  Connecticut  River...  loo 

142         142  k  Kitchuiirj?  )iref loo 

H  Oct '05  <ia  Ky<fc  fclectric loo 

•93  96  Do    prel KIO        100 

765Hi   J'ne'05  MalneCentral loo 

13 Hi       13k  viass  KlectricCos 100 

Do     pref 100 

Mexican  Central loo 

N  Y  N  H  &   II art.. ..100 

Northern  N  H loo 

Norwich  &  Wor  pref  100 

Olrt   Colony 100  39 

l3ere  Marquette 100 

Do     pref loo 

Kutland  pref loo 

Savannah  Elec  com.. loo 

Seattle  Electric loo 

Do     prel loo       1 1 0 

Union   Paciflo 100    l,60o 

Do     pref ion 

Vermont  &  Mass 100 

99^  West  End  St 50  60 

Do    pref 50 

Oct '05  Wisconsin  Central. ..loo 

Oot '05         Do     pref 100 

Apr'05  WoicNash<fc  Roclu.loi 
.UiMcHlaiieous 
24     Amer  AkiicuI  Chem.lOIJ       450 

Do    pref 100         6 

Oct  'Oo  Amer  Pueu  Serv 60 

26  Do    pref 50         6i) 

142%  AmerSuKarKetln....lOO    1,677 

140  Do     pref 100        117 

138     AmerTelepA  Teleg.100    2,2Tl 

40  H.  Amer  Woolen loo  12,604 

103Hi         Do     pref loo    l,43ti 

J'ne'05  Boston   Laud lo 

122  k  CumUerl  Telep  &  Tel  100 
Dominion  Iron  &  St 165 

Oct  '05  East  Boston  Land 

249k.     249 k?  Edison  Elec  illnm...  100         53 

186     General  Electric 100       17 

4914  Mass'chusettsuasCoslOO    2,0:i4 

87%        Do     pref 100    1,303 

Merxenthaler  Eino.,100  1 

Mexican  Telephone.,   lo       460 

138H  N  E  Telephone 100  81 

Aug'05  PlantComt'ststkcomlOO 

Sep '06        Do    pref 100 

250     PnllmanOo 100 

lo     Keece  Button-Hole..   10 

107        107  H  Swift  &  Co 100 

^2^      Oot '05  Torrington  Class  A..   25 

6         Oot '05         Do     pref 25 

3  Hj         S  Hi  Union  Cop  L'd  &  Ms.   25 

IO6H1     106k  United  Fruit 100 

Unshoe  Mach  Corp.  25 

Do    pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Kuhber loo 

Do    prel 100 

U  S  Steel  Corp loo    0,8o9 

Do     pref 100    2,691 

West  End  Land 25 

West  Telep  &  Teleg. loo       106 

Do    pref 100       602 

Westing  El  &  Mfg...  50  1 

Do    pref 60    

.Hilling 

Adventure  Con 25  10,882 

Allouez 25  27, 880 

Amalgamated  CopperlOO  18,742 
Am  Ziiuo  Lead  &  Sm.    25 

Anaconda 25  5 

4k  Arcadian 25    3,720 

2      Arnold  26     3.954 

27%  Atlantic 25    6,278 

32%  Bingham  Con  Min&S  50  6,420 
•80  Bonanza  (Dev  Co)...  10  716 
1 1%  BostouConCdcG(rots)  £1  40,060 

686     Calumet  &  Hecla 25       322 

Catalpa  (Silver) 10       100 

Si  k  Centennial 26  27,691 

7  Central  Oil 25       Ho 

•60     Cons  Mercur  Gold...      5    3,^40 

72%  Copper  RangeConColOO    6,071 

14'4  Daly- West 20        740 

Oot '06  Dominion  Coal 100    

Do    prel... loo  15 

3kElmBiver 12        721 

19  k  Krauklm 26  15,559 

8%  Oranby  Consolidated.  10  12,16  , 
28      C-Jreeue  Consolidated,    10  14.0 18 

4%  juanajuato  Consol..  5  825 
26  '4  Isle  Koyale  (Copper).  26  10,4u.i 
11%  Mass  Consol 25     5,53(1 

1%  . Mayflower 25    1,68'i 

15  H,  Michigan 26  17.630 

61      Mohawk 26    5,61.5 

3%  Mont  ana  Coal  &  Coke  25  1,045 
66 Hi  North  Butte 15  19,5,1 

2%.)ld  Colony 26    1.339 

32 '4  Did  Dominion 25  2 1, 685 

115      Osceola 25    S,Vj4 

28      Parrott(Silv<S>  Copp)   10    2,775 

1%  fhusuix  Consol 25    4,321 

109     yuincy 25        69, 

8  tthoile  Tsland 25    6,53e 

2-H  Santa  Fe((iold<fi>  Cop)   10    1,365 
8%  Shannon 10  17,5p.s 

12/      Tamarack  ............   25        264 

14      Pecumseh ..   25    4,9^i 

Atig'05   ,  euuessee.... 2o     

lo     Trinity 25    8,667 

34  k  United  (Jopper 100     4,65.) 

77  Do       prel 10''     1,665 

36;t  UmtedStates  .Mining   2U  14,»7U 
10  ',.  Unit  Slates  Coal  &01I   25    l,0i 

47  '„  Utah  (Jon  (OolU) 5     4,832 

'i%  Victoria 25    1.830 

llls  Winona 25     2,1« 

123  Wolverine . 25        438 

2  Hi  Wyandot. 25        4.>1 


liaaye  lor   i  <  ar 
lUi/5 


Lowest 


77%  M«y20 

09  k  Jan  2.1 

254      Jan     3 

.  6  '■      Ann   8 

B241    Msy2ri 

.ci  72  J'ne   2 

,71     Jan    6 

105     Jan  18 

I3k-'an  17 

63  k  Ji mi  17 

5U     .Jan  1  :< 

121     Jan 

.1;    Jan    4 

1 60  k  Jan  19 

185    Jan  12 

,42  Jan  3 
59  k  Jan  16 
86     Jan    4 

175  Jan  24 
13k  Pen  1 1 
55  l4  Keb  1 1 
1 9%  M  uy 

195l4  May23 

164      Oct     4 

iH2     Jan  24 

205  Hi  Jan 
79  Jan  ! 
77  J'ne2 
50  Apr  1 3 
15  Jan  13 
50  Jan  6 
93  H<  Jan 

113  Jan  6 
95     Sep  1 1 

172  Jaul8 
93     Jan    3 

112  Jan  3 
21% Jan  27 
65  k  Augll 

1 16      Mar20 


8.1 
110 
8^4 


51 

624 

3,671 

180 


19  Hi  Jan  25 
86     Jan    3 

4%  Apr  13 

20  Jan  17 
I30l4  Mu)23 
J  32  May22 
i36Hi  0it  12 

2  1  Jan  23 
92% Jan    3 

3l4  .dill  13 
116     Aug  17 

17  Jan  21 
5HiJiy    5 

r242  J'ly  15 

169%aiuv2. 
38 14  Jan  6 
80 '4  Jan  10 

tli>5k  J'no2i 
1     t\h   o 

133  k  Aug:2 

1  Feb 2 4 

10  Jau  6 
230     May 

8k  Jan  12 
105     FebJ4 

18  J'lJ2o 
25      May  2  3 

2  k  May  2  5 
103     Apr  29 

57  J'nei5 
31  J'ueSu 
11%  J'ne  8 
loo -j  Jan  1 
34% Jau  4 
98 's  J  an  5 
24%  May  2  2 

91  May22 
■40     Mar.iO 

14     Sep  29 

92  Oct  1» 
82  Hi  Oct  2 
91     May   2 

12%May2 
18    Apr -4 
70     Jau 

8  J'ue21 
25%  May .,1 

1  May  2 
45  J'nelo 
12  Hi  .Uay2i 
28     May22 

•50     May  6 

5%  Jau  20 

.01     J'ne 

•10     MurlS 

16%Mar22 

5  ki  Sep    y 

•30     Mar2i 

64     Jan  25 

1 1  k  Mart 
60      Jau  In 

113     Jan lo 

2  May2u 

8  Api2ii 

5  Jau  4 
20%  J  nel3 

3  Jan  4 
17%  .May 2b 

6  Mayzu 
70  J'ue27 
10%Jau  s 
48      May    1 

2     J'ly    6 

34     Augl- 

75      Aluy2j 

2314  May    1 

88      Feb    9 

22      J'ueli 

•)U     J'ue22 

95      .May    4 

l%May    1 

Ik  May    8 

6%  Feb   6 

101      May2.> 

2     Feb    b 

24%J'ue2v, 

73a  Jau  2u 

9  Mario 
75  Hi  a  ug  1 

21  Jau  25 
9Hi  Apr    6 

39^  .\lar   4 

C-'      .May  l'j 

9kM»y2. 

105     Jau    1 

l»8J'uel2 


132 

■  89  H 

167 

IUU 

148 

■.'1 

95 


212 

102 
87 
72 
17 


93%  Mar  9 
106%  8en  2  1 

2'i;  Apr  1 
1 58%  Apr  28 
!49  .Mai  . 
185%  .Mail  1 
175  Apr  - 
!10l4  Aug    8 

35     Mai 

82  k.  Mir  13 

182     Marl" 

h>-b    - 

Mar2fi 

Augl 
AuglO 
.Marl". 
Sep  30 
(id 
l85%J'uel 
23      Apr 
7n%  Mar.iO 
2"ik.Mai'M 
216-4  Sep  J  1 
10,  "4  .May25 
.'33     May  23 
Apr  26 
Feb  1 
b'eb 
J. in  1 
Jial  £ 
67k  Aug'26 
102      Sep 
138%  Aug24 
101%  Ke020 
1  -0     Oct    V 
102     Sep  14 
117%Apr2; 
SlHiSepl 
60)8  Sep  13 

147  Marje 

29%  Apr  15 

!'6Hi  Sep  18 

8     Aug  14 

30     J'ne22 

149      Mar   2 

140  k  Aug23 

148  Jan  4 
40%  Aprl8 

109  Mar31 
4%  J'ue  !* 

12  4  Jau  6 
24%  Mar  1 6 

7%  Jan  li 

57     Apr    6 

191     Jan  17 

5 1  %  A  ug    1 

88%  Maylv 

iOii     Apr  21' 

2%  Oct     7 

140i4  Apr  27 

2-J4Jan    9 

17  Jaulo 
258     Oct    2 

lo '4  b'eb 2 J 

114     Jau    5 

23     Jan  18 

27     Aug23 

^kAUgV*,; 

110  Feb  J* 
90     Aug   8 
34%  Aug 
14  k  Jau  16 

HlHiJ'ue2t. 

55%  .^,ep  25 
117kApr 

39  (jet  8 
10j%Uct    4 

'67  k  Jan  2, 

22  Hi  Feb  6 
101     Feb   8 

92  Mar  9 
100     Oct    9 

t  lOHiOctlS 
49      Oct  1 7 
89%  Apr  14 
12  b Jau 
SlHiAprl 
5%  Oct    t 

2  '4  Sep  2 
2.- '8  Oct     6 
35%  Apr  1 

'95  Oct  o 
12%  Oct  16 
J95  Feb 
"20  Oct  lo 
31k  Oct  2u 
8kJaulu 
■75  .Mayli 
83     Mar  14 

18  k  Feb  15 
86 '4  Marbi 

117  Mar25 
4      Oct     I. 

20%Oot  17 
8'8ijct  17 

30  l4  A  pi  10 

7l4  Aprl8 

2-H  Jaull 

13  Hi  Mar  13 

1  %  Oct  1 3 
16  4  Oct  16 
61  '4  Aug24 

o  Hi  Jau  lo 
5sl4iict     3 

2%  Oct    4 

3-%  Oct  2o 

1 16      uct  -O 

3ok  April 

3  >4  J  au  1  -i 

118  Janl, 
8%  Oct  ii 
3  jau  IS 
9     Jan    b 

140  .Mail  4 
10L4Oct  2 
35  Jau  19 
13%  1-VI1  1 
.i8k  Aug2;i 
81  Aug26 
38  k  Sep'  2. 
1 1 J4  J  a  1 1  j 
48  Octl, 
1  7  k  Oct  1 1 
lb  '2  i- 1- o  - 1 

128  AugbO 
27a  Keo  Jl 


uaia/f    >or   Ireutoui 
Year  ( 1 U04  ) 


l.nwexl 


04     Ma 

HH     Jan 

1  1  i. 
xl 37    Feb 


J3I) 

L58 
100 

s.ib 


Ma 

Aui 

A]II 
1'Ub 


136      J'n.- 

el  16%  J'ne 
.  -1)  J'ne 
1  U  1     Api 

276  Jan 
133  J'ni 
24 >4  Jau 
73  Jan 
170  .J  ii. 
1  1  U  *e\< 
62%  Oct 

5       A  pi 

186%  Maj 

159      Aun 

.'22 

198 

74 

68 

29 


Uiyiiest 


89  '4  Not 

I'M '4  Not 

...  1      Deo 

Dec 

j  ,i-0 
174      UCt 

303  k  Deo 


154      Oct 

127     Deo 

Not 

1 62%  Jan 

85     J'ue 


Jan 
J'ue 
J'ly 
Mai 
Aufi 


40  Jan 
87 Hi  May 

71%. Mai 
86 '4  Mai 

160  .Mas 
89     Jan 

108  Jau 
16%  J'ly 
37  Hi  J'ly 

1 43      Dei 

12  Hi  Apr 

71      Jau 

3  Hi  *'eb 

17     Feb 

122  Hi  reo 

122  k  Jan 

U9»4  I'cb 

9     Feb 

60  k  J  mi 

3      N  01 

112%  Jau 

7  l4  J'ne 

5  k  Jai, 

230     Feb 

(1151  J' 

M     D 


'm 

lec 

7  7%  Mai 

111 


173     J  .. 

l%Api 

118      fel 

Hi  Oct 

8      uci 

208     Mai 

6H1  Jau 

c;t.iJ4  -Ma, 

22     Dec 

24  k  Oct 

2     Jau 

95     Feb 


142 
57 

88 

,75 

24 


Nov 

;n-.c 

1  i'-o 

Apr 

lan 

80 %  Jan 

2 3 '4  Nov 

199     Oct 

163  k  Apr 

232      Apr 

jo7  Apr 
80  k  Feb 
79  k  Nov 
73%  Dec 


6  k  -Max 

77  Jau 
1034  teli 
40  k  Jan 

bo     Api 

6H1  J'ne 

76     Mai 

75J4  J'ne 

190  Hi  Aug 

•75  Auj: 
733lsMai 

43  Feb 
8     Feb 

15%fceb 
■25     Feb 


•20 

7 

19 

•39 

6 

135 

•05 

Ml 


J  'ly 
Feb 
Mai 
May 
Oct 
Jau 
Api 
k  Feb 


6%J'iy 
20  J'ly 
US  l''eu 
10%  Aug 
40      J  Ue 

103  J'ly 
1%  J'ue 
7  J'ue 
2%  Mai 

20     Oct 

o2ki  leu 

ok^lay 

d  3     Feb 

•4  j  J  'ly 
3ii  J'ne 

34 's  b'eo 

2  Hi  J  an 

■50  Jut 
9  Hi  Feb 
53  Feb 
2o%  1-eO 
U-50  Aug 
80  Feb 
bO      .May 

1%J    UC 

3  k  Aug 
85  May 
•25     Jut 

34  Nov 
3%  Mai 
6      «uat 

is  Jau 
8>s  Jau 

30  Jau 
2  %  J'ue 
5      Feb 

69     Jan 

50      Feb 


42  Feb 
95  %  J'ly 

116%  Not 
97%  Deo 

173  Nov 
9  3  Hi  Dec 

114  Dec 
17  k  Feb 

43  Hi  Deo 
146  >s  Dec 

24%  Deo 

87     Deo 

6%  Not 

27  k  -<P 

152  Hi  Nov 

i41     Nov 

149HiNov 

2 1  k  Nov 

94-4  Deo 

4     feep 

122%  Deo 

19H  Not 

7  k  Dec 

2u5      Aug 

194     Nov 

4  1  '4  Aug 

84%  Oct 

UO      Nov 

•2%  Nov 

41     Nov 

4  Jan 
17     J'ly 

243  Nov 

9  Nov 

llo  Oct 
22%  J'ly 

26  Nov 

5  Oct 
113  J'ue 


20  Hi  Dec 

103     uec 

34     Nov 

99  k,  Dec 

33  Dec 
95  %  Deo 

■76  Jan 
23  Hi  Nov 

101  Dec 
93     Deo 

100    Jan 

7%  Nov 

1 21     Nov 

62%  Liec 

14  Oct 
29%  Nov 

3  Nov 

1  %  Nov 
22  Hi  Nov 
38  \  Nov 
l3iaNov 

7%  Nov 
700  Nov 
■25  Nov 
1 32%  Nov 

10  May 
•75     Jan 

74  Hi  Nov 

So     Jan 

72     Jau 

116     Nov 

4  Nov 

15  k  Nov 
5uieNov 

34  "a  Deo 
6      Deo 

35  Hi  Nov 
t9  -6  Deo 

2  Not 

11  k  Deo 
57  Hi  Nov 

6-H  Aug 

2 '4  Nov 
29  -4  Deo ; 

98     Nov 

33  Hi  Not 

t5     Not 

125     Not 

3  Not 
3  k  Nov 

lo%  Not 
140     Nov 

4%  Not 
43  »4  Deo 
18  k  Nov 

6     .\lar 

28%  Deo* 
12%  Nov 
47  Nov 
6%  Not 
13  \  Not 
110  .Nov 
1 3      Nov 


iBeiorepay'toiassess'tscalled  in  1905.   dBelore  pay'toia-ssess'Lsoaiioa  iu  Uji.    «  liuiauii  a.-me.l.    ;|Newsioci.    tAss'ipaiu.   jEi-riirdts.  aEx-uiv.di  rijjUts. 
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BUNDS 

BOSTON  STOCK   I  ICCK*OK 

WtLK    E.NDLNO  OCTOBEB   20 


Aru  Boll  Telephone  ta....l908 
Am  TelM  A  ivi  >-oii  tr  4s.  1939 
Am  writ  Paper  let  at  6a  ;  1919 

Au-ii  A  Nel't.iska  lst7s..l0oS 
Atoll  1'op.t  S  Fo  sou  g  4s.  .1905 

latineut  g  4s J'ly  1996 

Boston  Elect  Lulu  1st  os.  1908 
Oonaol  5a l'.'.M 

Boston  A  Lowell  4s li'07 

4s L916 

Boston  A  Maine  4  4s 104  I 

Boston  Terminal  1st  3  4s. 194" 

Bur  ib  Mo  Kiv  ex  6s 1918 

.Nod -exempt  8a 1918 

Siuking  lutut  4s 1910 

Butte  A  Boston  1st  Os 1917 

Cedar  Rap  &  Mo  K  1st  79.1910 

2.1  7s 1909 

Ceut  Verml  1st  g4s..Mayl92o 
O  B  A  vl  Iowa  Dit  1st  58.1919 

lowaDiv  1st  4s 1010 

Debenture  5s 1913 

Denver  Exten  4s 1022 

Nebraska  Exten  4s 1027 

B  A  8  \V  8  t  4s 1021 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Ot  Northern 
Ohio  Jo  By  do  Stk  Yds  5s.  1915 
Coil  trust  retunding  g  4sl040 
Ch  Mil  *  St  P  Dub  1)  98..  1920 
Ch  M  4  St  P  Wis  V  div  6sl920 
Chic  A  No  Mich  1st  gu  5s. 1031 
Chic  A  W  Mich  gen  6s.. ..1921 
Concord  A  Mont  cons  4s.. 1920 
Conn  A  Bass  H  1st  g  4s...  1943 

Current  Kiver  1st  58 1927 

Det  Ur  Ban  A  W  1st  4s...  1940 
Dominion  Coal  1st  8  i  5s. .194c 

Eastern  1st  goldOs 1908 

1'itchburg  5s loos 

4s 1915 

4S 1027 

Fremt  Elk  A  Mo  V  1st  0s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  A  Q  coll  tr  4s  1921 
Registered  4s 1921 


J.J 
J.j 
J-J 
MS 
A-O 
Nov 
MS 
MS 
J-l« 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-l) 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J.J 

A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friday 
Oct  JO 


loo    Sale 
-  Bale 


li  84 , 

102%  Sale 


112 
102 
99 'g 

in 

90       91 
109 
1004 
106% 
100  Vi 

994 

95  4< 

107  107 4 

1  00  4 

124 

124  4125 

108  109 

99 

101% 

•• 

139^  bale 

100%  Hale 

II,,  f< 

A'd  Jl 

las: 


Low  H in  '. 

100  1004 

94%  0  1 ', 

38  VS 

10"  ««Sev  '06 

;<"_"i  102^ 

98%  08% 


110 
104  4 
L034 
117 
1  12  4 
1 1 3  4 
102 

99  4 
100 
139 
1114 

91 
109 
1004 
loi> 
100% 
106  4 

99  4 

95% 


Feb'0-l 
Apr  "00 
Mayo:. 
Feb '04 
Jan  'OH 
Dec '04 
Sep  'ii". 
Sep  'OS 
J'ue'ol 
J'ne'o:. 
J'ly'O. 

91 
May 'OS 
Sep  '05 

108 
aug'Ofi 
|>eo'ti2 
Sep  '05 
Oct  '05 


107%Oo*'0 
10(1%      100% 
120  4  -Mai  '05 
120     Feb '05 

108  Mai'Oo 

109  Oct  '05 
1004  Mar'02 
112^  Jan '03 
1024  Apr'i'5 
10l4Oot*05 
I0i>4     ioi»4 

101%        101% 

103  4  Sep  '05 
103  4  Apr '05 
105%  May'05 
13»»t  130  4 
140     Apr'05 

1004     1004 

101%  Oct '05 


U 

1 


ll 


liana* 

Since 

/anuarii    I 


I. air  //11//1 
;'0',  lin'14 
0  1  07 'v 
88 

107      LOS 

10a    ion, 

914    08% 


1034  104 


102     102% 

09  4  100 


129 

1114111% 
M        014 
loO      109 
1004101% 
106     108 
100      101% 


99  4 

95  4 


99  % 

98% 


106  4108 
994  101  4 
126  4  126  4 
128     L28 
I118     1084 
1084  1094 


101  1024 
08  100 
99%  1014 
1014  103  4 
!  034  1034 
103410.(4 

105%   100 
139      14o% 
189      140  4 

98      102 
s       101% 


BONUS 

Boston  STOCK  BXCH'G  E 

WKKK    ENDING   OClOBK.lt   20 


Illinois  steel  ■let.en  5s. ...  10  10 
Noli  -00 live  1 1  di-ben  5s...  L913 
l.i  l-alls.t  Sioux  C  1st  7s..  1917 
Kan  (J  Clin  A  Spr  1st  Bs...  1923 
KanC  11  8  A  '.uit  1st  7s..  100s 

Kan  ('  Ft  Sen  I  \,  M  6s 102S 

Kan  c  M  .v.  M  ten  4s 1934 

Assented  inroino  5s 

Kan  c  A  M  By  A  Br  1st  5sl020 
KanC 81  Jo  A  0  B  1st  7s.. 10117 
Maine  Cent  cons  1st  7s...  1012 

(Jons  1st  4s 1012 

Mam  Hough  A-  out  1st  88.1920 
Me xuan  Central  cons  Is..  1011 

1st  cons  mo3s Jan  1989 

2d  cons  ino  3s Jan  1030 

Mich  Telep  eons  5s  tr  ree.  1929 
Miuue  (it'll   Kleccon  g  5s  1020 

New  Kng  Cot  Yarn  5s 1020 

New  KugTeleph  6s 1906 

6s 1007 

Os  1908 

58 1915 

New  England  cons  g  6s...  1045 

Boston  Term  1st  4s io:;0 

Old  Colony  gold  4s 1924 

Oreg  By  A  Nav  con  g4s..l946 

Oreg  Sh  Line  1st  g  6s 19'    ' 

Kepub  Valley  1st  s  f  Os... 1919 

Rutland  1st  con  gen  4  4s.  10  1 1 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  cons  5s.  1 0.v. 

Seattle  Elec  1st  g  6s 1930 

±erre  Haute  Kleo  a  os 1020 

Torrington  1st  g  6s 1918 

U  nion  Bae  R  R  A  1  gr  g  4s.  1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  6a.  1911 
U  S  steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s. ...1915 

Gold  4  4s 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  6s.l93i 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


14 


JJ 
A-O 
A-O 
A-O 
J-l) 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J.J 
F-A 
A-O 
A-O 
A-O 
A-O 
J.J 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


irice 
Friday 

(id  -J// 


Bid 

Ask 

101 

1    1 

Hi  | 
107' 

1014 
i 

121        

;i  1 

01   <H 

104  :,i 

1034  103'-. 


101 '4 


80 


121) 
bl  4 


99  4  100 

1004 

1014 

1024 


103 


99  4100 
1U0     107 


132%  133% 


104 

944    94% 
109  4.... 


Wt-ek's 
tiange  or 
1  ast  .^iHc 


1  mi'  High 
LOI  Sep '00 
101     Oot'08 

l2s4J'ue'(U 

li  2   Oet  '06 

1074  1074 
121  124 
•JO  t".i 
04  4  Sep  '08 
101',  Oct '05 
103  4  103  4 
120 4  Sep '04 

101  4  Sep  '06 

US      Mm '111 
70%        HO 
24     Ang'Of. 
17%  Aug'OS 
75     J'ue'03 

102  4  Ang'04 
00  4      100 

1004  Oct  'OB 
101 S  lol S 
103%  Apr'05 
100  4Feb'U6 


1014  J'ne'lM 

11024  Jan 'Ofi 

1244  Sep '05 
103     Sep  '05 


102 
99  "a 
107 
100 
107 
•J  105  '- 
11133 
109<4 
198% 
103  4 
105% 
102"8 
1034 
104 
H94  4 
lOOBg 


Mat '02 
J'ly'O 
Oct  '05 
May'05 
Feb '03 
Oct  '05 
Oct  '05 

109% 

1198% 
Oct  '05 

105% 
Oct  '06 
Oct  '05 

104 
Sep  '05 
Aug'05 


ll. 


ll 


/.  ii  nil  f 

.Si  11  i-d 

lanvari/    I 


Low    tltgll 
100  4  102 

100     10241 

ibo"  i'oT" 

!i','«  IDS  4 

122  4  12  5  <4 

97  4     00  4 

93        94% 

103     105 

103  41064 

10 14  iiriii 

70^    s*o% 
2  1         25 
17^     17% 


04      100 
1004  101-  ; 
HMOg  103 
103%  103% 
106      1064 


1102  4  1024 

12441254 

103      1034 


97      100 

1044  1074 

95     100 


110541004 

1118  411 138 

107  4114  4 

1192  4    987» 

1024103  4 

105%  106  4 

102  »„  102^8 

103 

103 

1|91 

109  «a 


103  4 
105  4 

in  il 


N  otk — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    ■  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


•  hnre  Hrices — Not  Her  Centum  1'rices 


6'd'nrrfay 
Oct  14 


•864. 


•27       S7*j 
•574"  i>7  4 


•52  63 

28%  284 

•114  11%. 

• 10 

•41  42 

1-4  1>>% 

10741074 

74  4  74-, 

3  4  3% 

71%  72 

48%  48% 

8"is  « 

•27»»  2«i4 

fc'0«,660l3la 

*i6^  46% 

•494  49  4 

624  02  4 

964  96% 


Monday 
Oct  16 


•86     

lt)841o94 

27  S3  27  4 
89  4  89  4 
574    $1% 


524  624 
23-4  28% 
114    114 


1M        13 
1074112 

734    744 


71<4    72 
48  4    484 
8%  8«ib 
28       28 

C0B,9W1S,6 

"464    46% 

•19  '4    49% 

034    034 

95  7e    96 

274    274 


Tuesday 
Oct  1? 


87  87 
1084109 
27  4  28 
89  ■?  90 
57  4  584 
16 


524  524 

284  28'g 

11  114 

9%  10 


18       13 
1104112 
744    75  S- 


72  72% 
45<4  48% 
3=4  8»%B 
28%  2ft  % 
60%  01% 
47  474 
•49  4  49% 
b3       63  , 


06 
28 


964 
28 


Wednesday 
Oct  18 


87  87 
•10841094 
23  28 
90  90 
58  58 
16       16 


•524    63 
28%    28% 
11       11 


134    18  \ 

109%  110'., 

73%    74% 


71% 
48-4 
8H19 
28 
60  4 
46  4 
49% 
63 
93  4 


714 
48% 

8'4 

2s  % 

614 

464 

4o^ 

03 

954 


Thursday 
Oct  19 


•864  87 
1084  1034 
•27  4  28 
•89  •<  91 
•57%.... 
16       16 


•52       53 
28%    28% 
11        114 


134 
109 

74 

3% 
71»18 

48-4 
8% 

28 
60»la 
•46% 
•49 

62% 

93 


18% 
110 
74  4 
34 
71% 
483r 

28 
61iI6 
47  4 
49  4 
02% 
93% 


Friday 
Oct  20 


87  87 
1084108  4 
•28  284 
•90  90  4 
•57%  584 
•104    164 


•524 
28% 
114 
*S 

•41 
18% 

110 
744 

72 

48% 
8% 

27% 

614 
•47 
•194 

02% 

93  4 

28 


53 
29 
114 
10 
43 
18% 
1104 
74% 
3% 
72  4 
49 

8»4e 
27% 
61»18 
47^ 
49% 
62% 
93  4 
28 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st pre! 100 

Do     2d  pref 100 

United  Ry  A  Electric   50 

Fhilruleipliia 
American  Railways....  60 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prettrctfs 100 

Lake  Superior  Corp 100 

LenigU  0  A  Nav  tr  etis.  60 

Lehigh  Valley 50 

MarsdenCo 100 

Bennsylvania  RR 50 

Phiiartelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Phlla  Rapid  Transits. .   60 

Beading 60 

Do    1st  pref 60 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Inipt 50 

Welsbach  Co lot 


Nates 

ol    the 

Week 

Shares 


75 
385 
2,85 

436 

2,596 

30 


123 

7,7., 9 

3,141 

14 


1,020 

4,626 

16,10o 

725 

2,712 

11,222 

6,255 

1,825 

51,502 

107 

10> 

500 

17o 

800 


tiange  lor  Year 

1905 


Lowest 


83  MaylO 
99  May25 
214  Jan  16 
83  Mar23 
47%  Jan  24 
12  4  Apr  24 


48  Jan  3 
24%  May22 
104Jan25 
9%  OU  17 
38  4  J'ue20 
14  4May24 

1004J'ly    3 

52 4  Jan    9 

3     J'ne  1 

85>%.„May22 
40%  Jan  25 
8     J'ne  5 

f  17% Jan  4 
39% Jan  13 
45  May'JO 
42  Jan  9 
58%  Mar  9 
90  J'ne  6 
20      Feb  28 


Highest 


90  AprlS 
110%  Sep  23 
28  Oct  17 
00 4 J'ly  b 
63  4  Oct  17 
13     Alar  3 


544  Apr  4 
29%  Oct  3 
12%  Feb20 
174  Jan27 
49  Jan  20 
254  Mar   4 

112  Augl* 
76  4  Oct  i 
5%  Jan  11 
734Ang-z3 
49  4  Oct  9 
12  4Apr21 

}36  April 
62%Aug24 
474  Aug2'. 
50»i0Sep20 
634  Oct  1 1 

125%  Apr  1* 

28     Jan  1 


lianye   /or  Itevioul 
Year (1904) 


Lowest       Highest 


57  4  Jan 
71     J'ne 


6%  J'ne 


43     J'ne 

184M»y 

7%  Feb 

64J'iy 

20     Aug 


33%  Feb 

2  4  Mai 
55%  Mar 
37%  Ma> 
H5     May 

3  Jan 
19  4- Mar 
33  Mar 
23  Mai 
45%  Jan 
8 1  M  »\ 
19%  Oct 


86     Deo 
1094  Dee 


15  4  Deo 


51  Nov 
26%  Oct 
114  Deo 
14  4  Nov 
44  4  Nov 


59  4  Deo 

4  4 -Nov 

70     Deo 

43%  Oct 

1 104  Deo 

1 19    Not 

414  Deo 

46     Deo 

42  4  Deo 

59  4  Deo 

1 08     Deo 

22     J 'no 


riiii.vm.i  ,i'!i  1  a 


Inactive  .nocks 

American  Cement 10 

Bell  Telephone 5o 

Cambria  Iron 60 

Central  Coal  A  Coke. loo 

Preferred 100 

CoiiboI  Trac  Pitts 5i 

Preferred 5» 

Diamond  State  Steel..  10 

Prelerred It 

Easton  (,'on  Electric  }.5o 
Eiec  storage  Batt luo 

Preferred 100 

Geruianlown  Pass 50 

Harrison  Bros  pref...  1<» 

Indianapolis  St lot 

Indiana  Union  Tr....lOi 
Insurance  Co  ot  N  a.. It 
Inter  Sid  Pow  A  Chem.50 
Keynlone  Telephone  ..50 

Prelerred 50 

Key.-toneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 5i 

il.ii.-lnl.  <t  UchOTl  H..50 
N  UaTen  IronA   steel. 5 

Northern  Central 6<i 

North   l'eiiiisyiv.iiiia..5o 

Pennsylvania  salt 5u 

Pennsylvania  Steel.,  init 

Preferred loo 

1  Co  (Pitts)  pref.. .60 
PI111  German  A  Norna.5i> 

Phila  Traction 50 

•  ral 10 

ueli  Iron  A  Steel.  ' 
Tater  steel lo 

Preferred 10 

Toil, pah  Mining  ot  Nev; 

VnionTroI  Ind Lou 

•<1  N  J   UK  A  CIO. 

United  Tim  puts 50 

Preferred 

Warwick  IronA  steel. Hi 
We«I  Jersey  A  Seash.50 

^  I  -itinoreuii,' 


Bid     Ask 


6% 
60 
49 


82 


26% 
"18% 


14 

62'c 


84 


106 
80% 


100 

"i'4 

1 

24 
12  4 

269  4 


54^ 
67 


6% 
61 

404 


85 


27 
14' 


15 


66 
3 


494 


I0u4 

"••;■/ 

14 
4 


6 
70% 


PHILADELPHIA 


lionds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
BergAEBrwlst6s'21J-J 
Bethle  Steel  6s  1998. y-F 
Che  A  DCanlst6s'16J-J 
Choc  A  Me  1st  5s  1949  J-J 
Ch  Ok  AG  gen  5s '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  J  1st  5s. '33 
E  A  A  1st  H  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctlh 
E«i  II  Gas-L  1st  g  5s  192s 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1938 
Interstate  4s  1043  ..F-A 
Lehigh  Nav  44s  '14. Q-J 

RBs  48  g 1914. Q-t 

Gen  M  4  4s  g.  1924. Q-i. 
Leh  V  C  1st  5s  g  '33. .JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M  -- 

Consoles   1923 J-I» 

Annuity  6s .1  -I' 

Gen  cons  4s  2003. M-N 
Leh  V  Trac  1st 4s '20. J-L 
New  Con  Gas  6s  1948  J-D 
New.irk  Pass  con  is  1930 
NYPh  A  No  1st  4s '30.1  .1 
Income  4s  1939. ...M-N 
NoOhioTracconos'l  '.J-l 
No  Penn  1st  4s  '30. .M  N 
Peun  gen  6s  r  1910..  V'ar 
Consul  5s  r  1919...  Vai 
Peun  A  Md  Steel  con  So. 
Pa  A  N  Y  Can  7s  '00.  I   U 

Con  6s  1930 K  '  I 

Con  4s  1939 A-O 

Penn  Steel  1st  6s '17  M-N 

e's  Tr  trcerts  Is  '  l.i 

P  i  <>  l<nAcoltr5.s'4'.)  M-S 

ConA  COl  tr  5s  1 05 1  M-N 

Phil  Klec  gold  trust  ell-. 

ist  certlfs  4* 


Bid 

Ask 





90% 

1204 

m" 

118 
109  4 

1184 
110 

in" 
ii  a 

1004 

107 
104  4 

884 

100% 

89 

03 





1154 

iVi" 

127 

152  4 

10  L\ 


1004 
110 


101 

ioi" 

110% 

1 05% 

lOo'v 
71'-. 


1104 
114  4 

128 

ioi% 


111 


U14 

106 

mi 

71% 


PHILADELPHIA 


P  A  E  gen  41  5  g'20.A-O 

Gen  M  4sgl920..AAO 

Ph  A  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.  ...J-D 

Kx  Imp  41  48  g '47. A-o 

Con  M  ot  '82  4s  '37.J-J 

Terminal  5s  gl941.Q-F 

P  W  A  B  col  tr  4s  "21. J-J 

Koch  RyA  Leon  5s'54J-J 

U  Trao  Ind  gen  Ss'lo.J-j 

Un  RysTrctIs48'49JAJ 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930. J-D 

Wlks-BGAEconos'55J-J 

IJALTI  HOKE 

Inactive  Stoekt 

Ala  Cons  CoalA  li  on. 100 

Pret loo 

Atlanta  a  Charlotte.. 100 
Atlau  Coast  LiueRH  loo 
Atlan  Coast  L  (Conn)  100 

I  'aliton    Co 100 

Cons  Cot  Duck  Corp. ..5o 

Preferred 50 

Georgia  t>ou  A  Flu.. .100 

1st  pref loo 

3d  pref loo 

G-B-S  Brewing 100 

Bonds 

Anacostla  A  Pot  5s 

AH  A  Ch  l8t7...1907  JJ 
Allan  C  L  BK4el962M-8 
Atl  Coast  L(Ct)ctls5s  J-D 

Ctls  ot  lndebt  4s J-J 

6-'.o  yr4s  1025 J-J 

Bait  C  Pass  1st  5s '1141-N 
Bait  Fundg  6s. 1910  M-N 

Exchange  3  4s  1930  J-J 
BaltA  PlstOsml'll  A-O 
Bait  Trao  lot  6*. . '29  M-M 

No  Bait  1)1  v  5s  1942  J-D 

Convertible  .'<s.'uo  M-N 

1  Kvcon.")sl032  M  N 
Kxt  A  Imp  .  i.  10.(2  M  s 


Bid       Ask 


117 


117% 

ioi" 


126 

103% 

101 

094 

88 
1 14  4 

70% 
102 


65 
98% 

165 
100 
125 

03 
12  4 

33  4 

89 

93  4 

12 
9  4 

105  4 

1 05  4 
1014 
116 

92  «a 

05 

106  4 
lis 

112 

113 
118 
121 
D.2 
11  I 
116 


104% 


118 


126  4 


102 
10O 
83  4 
lid 


75 
95 


450 

06 

134 

34  4 

35 
1014 

70 
9% 

105% 


102 

117 


96 

VIC 


122 
103 


liALTl.HOltE 


Chas  City  Ry  1st  5s  "23  J-J 
ChasRyG  A  El  5s '99  Ms 
Chart  C  A  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  A  Hub  1st  5s.  .'22  J-D 
City  A  Sub(Was)lst5s'4> 
CoalA  I  Ry  1st  5s '20  F-A 
OolAGrnvlst6a.l910J-J 
Consol  Gas  6s.. .1010  J-D 

5s 1939  J-D 

(lait  Ala  1st  con  5s  '45  J  J 
•  la <  'arAN  lst5sg"29J-J 
Georgia  P  1st  6s. .."22  J-J 
i  laSo  A  Flu  1st  5a  1W45J-J 
G-B-S  Brew  3.  A3  1951  M-S 

frVJWfWe  S«  1951  M-N 
M/^«  ♦•  x'TftO  1st  5s  '2HA-0 
l«ike/(  Bl  1st  gu5s'42M 
Met8t(Wa*h)l8t58*26FA 
Mt  V'er  Cot  Duck   1st  os. 

Incomes  

N'pt  .\Al)Pl«t5s'38.M-N 

General  5s 10  11  M-S 

Norfolk  St  1st  5s '44... I -.1 
North  Cent  4  4-s  1925  A-(  I 

Series  A  6s  1920 J-J 

Series  B  5s  1920. ...J-J 
Pitt  Uu  Trao  5m  1997 .J-J 
PotO  Val  lsl  5s  1041. .J-J 
Sav  Fla  A  West  5s '34  A  () 

Seaboard  A  L4s  1960  A  <  i 

Seal)  *  Roan  6a  1020..)  .1 
Booth  Bound  Lit  .">s..a  0 
1;  i;i  LA  P  1st  1  4s'29M-N 
Un  By  A  I'.l  1st  48 '49  M-^ 

Incoini'-ls  l'.MO II' 

Va  Mid  1st  8a  L908..M  S 

2d  Mines  6a  loll  ...Ms 

8d  oerlea  'is  1916.. M-S 

4th  ser3  4-6s  1021. Ms 

6th  seii.-s  6a  1938.M-S 

\'a  (State)  So  new  '.12..1  J 

Funddebl  2  8a  L991  J  -i 

West  N  0  oon  81 101  1  J  J 

r_(M  P  18188*11  J-J 

Wll  •>  Weld  6s..  19::.'-    I  J 


Bid     Ask 


105 

95  4 
120 
110 

114  4 
106  4 
1044 
116  4 
100 

115  4 
112  4 
111% 
1244 
1154 

01 

314 
loo  4 
110 
117 

82  4 


96  4* 


93 

iia" 

no 

120' 

12i'4 
112 
110 
11.  i 

90 
II  I 
1  12 

9M*r 

101 
L09 

114 
100 

11-' 

06 

05  4 
I  15 
110" 
119 


1154 

106 

1054 

1174 

1094 

1104 

113 

1124 


116  4 
'514 
34% 


82  4 


004 

1 13" 
99 
98 
06 


113% 


1  16 
10% 

20 


*  Bid  and  aaked  prices;  no  saio*  on  mis  day.    \  Ex-righU.     g  ^7  50  paid,     f  $15  paid.     ♦  *10  pauL     i  i 20  paid. 
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Volume  oi  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NKW    YORK   STOCK    KXCHANHK 
DAILY.    WEEKLY   ANU    YEARLY 


Week  "in'  tno 

Oct.  iO 

luu6 

Stocks 

Railroad  ice 
lionds 

State 
lionds 

D  8 

Shares 

1'ar  value 

Bonds 

Saturday 

M  iinday 

102,294 
370,072 
540,200 
698,191) 
728.11- 
929,913 

+  15.1H4.400 
33,719,700 
4X.V23.50O 
65,629,000 
09,491,  HOO 
89,400.300 

$1,553,500 
1,974,500 
2,119,800 

2,200,000 
1,817.500 
3,104,000 

$472,000 
770,500 
977,500 
1,043,1100 
867,300 
711,400 

$4,841,700 

$10,000 

4,000 

Friday 

6,000 
1.000 
3,000 

Total 

3.335,453 

*311.855.300 

$12,774,800 

$24,000 

sales  at 

Ween  ending  Oct  10 

January 

t  to  Oct  JO 

Hew  York  Stoat 
Exchanue 

1905 

1004 

1005 

1904 

Stocks — -N  O.Bhares 

Par  vaiue 

Bank  shares,  par.. 

BONUS 
<Jovernmem  bondi- 

RR.  anil  mis.  bonds 

3,335,453 

r31 1,856.300 

$18,500 

$24,000 

4,84  i.  700 
12,774,800 

9,168,875 
$847,822,950 

$17,000 

if.5til.100 
39,257,000 

$39,818,100 

197,130.192 

$18,286.8U0,S7.-, 
$709,700 

*503,120 
167,289,950 
679.580.7u0 

114,881,693 

+  10,632,006,400 

t5  26.300 

4592,680 

13.425,940 

636,461,900 

Total  bonds 

U7.640.50o 

i847.378.770 

$650,480,520 

DAILY    I'R.kNSAOTiONS  AT    THIS    BOSTON   AND  PHILADELPHIA 

EXCHANGES 


Week  emlvii.il 
Oct  20 
lituo 


Saturday  

Monday 

Tuesday 

Wednesday. . 

Thursday 

Friday 

Total 


Boston 


Listen 
share* 


27.324 
72,040 
67,528 
47.459 
49,402 
69,225 


322.984 


Unlisted 
shares 


8,258 
20,620 
21.169 
15,703 
14,666 
24.528 


104,950 


Bond 

sales 


$47,000 
81,500 
53,500 
20,000 
43,000 
14,000 


$265,000 


Philadelphia 


Listed 
shares 


6,045 
25.773 
27,271 
21,656 
14,'261 
22,238 


117,244 


Unltsteii 
shares 


2,263 
4,565 
2,578 
7,350 
15,907 
15.702 


48,371 


Bond 

sales 


$79,133 
87,800 
40,800 
84,000 
35,000 
47,962 


$380,605 


Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NKW  YORK  CITY 

Bleeck  St<&  Ful  F  stk  100 

1|lstmort4s  1950  ..J-J 

H  B'y  &  7th  Ave  stk  ..100 

l|2dmort  5s  1914  ...J -J 

Con  5s  1943    See  Stock 

B'way  Suit  lst5s  gu  1924 

HCent'l  Crosst'n  stk. .100 

IllstM  6s  1922  ...M-N 

JCeiiPkN  &  EK  stk.  100 

TICurTrife  lOthStfctk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

1,1st  sold  5s  1932... J-D 

1]Scrip  6s  1914 F-A 

U  Eighth  Avenue  sik.100 

liScrip  6s  1914 F-A 

1)42d&GrStF'y  stk..  100 

42d  StM  &  StN  Av.,100 

1'lst  mort  6s  1910  .M-S 

1]2d  luconie  6s  1915  J  -J 

Interborough  KapTr.lOO 

Lex  Av  <fe  Pav  F5s  Seem 

Metropoi  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stockloo 

Hist  mort  5s  1909  M-N 

Consol5s  1948 F-A 

HSixth  Avenue  stock  loo 
Sou  Bouiev  6s  1945. .J-J 
So  Fer  1st  6s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  192h 
YkersSt  BB  5s  1946A-U 
28th  &  29th  Sts  1st  6s  '90 
IJTwemy-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  By  1st  5s  1942  F-A 
Westchest  1st  6s  '43  J-J 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  6s  g  1931 A-O 

BB<fc  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Exch 

Bkln  OroBstn  5s  1908.J-J 

Bkn  Hgts  lstos  1941  A-O 

Bkln  o  Co&  Sub    See  Stk 

Bklyn  Bap  Tran    See  Stk 

DConey  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

BrkC<fc  N  6s  1939.  J -J 

Gr  SUfcN  ew  1st  5s  '06  F-A 

Gr'pt<fcLornuei  St  1st  6» 

Kings  Co.  Elevated — 

1st  4s   1949    -bee  Slock 

Nassau  Elec  pre! 100 

6s   1944 A-O 

1st  4s  1951 See  SI 

N  Wb'g  &  Flat  1st  ex  4  V>- 
Stein  way  let  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  By — 
1st  consol  5s  1 931 . .  F-A 
Deb  6s  1917 A.O 

Chicago  City  By      see  C 

Columbus  (O)  tet  By. .100 
Prelerred 100 

Colum  By  con  5s    See  Ph 
Orosst'wn  lst5s'33.J-D 

Grand  Bapids  By 100 

Prelerred 100 

Lake  St  (Chic)  El       See  C 

IILouisv  St  5sl930...1&J 


Bid 

Ask 

33 

35 

94 

98 

243 

245 

104 

107 

Excli 

list 

5108 

no 

340 

360 

ai7 

121 

205 

210 

170 

180 

Excli 

list 

113 

115 

100 

103 

385 

400 

105 

395 

415 

50 

70 

106  V 

108V 

65 

85 

213 

214 

i  Exc 

list 

Stk  E 

x  list 

Stk    fc. 

x  list 

185 

200 

205 

210 

$102 

103 

$114V 

115V 

170 

180 

$102 

106 

4105 

108 

Excli 

list 

nos 

108 

J105 

108 

$110V 

112  Si 

398 

415 

100 

101 

$uo 

112 

$105 

108 

$101  v. 

103  V 

112 

114 

100 

101 

240 

243 

list 

102 

104 

105 

Exch 

list 

Excli 

list 

300 

320 

98 

102 

112 

115 

100 

102 

Excli 

list 

75 

no 

113 

k  Ex> 

h  list 

101 

101 

$1)7 

119 

$112'-. 

114 

$106 

liicagd 

il.Sl 

loi 

106 

111 

da  lis) 

108 

111 

59 

02 

87  H, 

SiO 

hicago 

list 

$U2l4 

11 -t 

Street   Railways  md 

Lynn&  Bos  1st  5s '24.  J-D  $109V 
New  Orl  Bys&  Light.  100      3 

Preferred 100      8o34 

New  4  "as $   *«9 

North  Chic  Street    See  C  hicago 
Pub  Serv  Corp  of  N  J100    101 
Tr  ctfs  2%  to  6%  perpet      65 
CoU  trust.  5s  gold  note* 

1909  optional.. ..M-N     $95 
North  J  ersey  St  By  100      27 

Ist4sl948 M-N     $76 

Cons  Tracof  N  J...100      81 

1st  5s  1933 J- 1)  $108  \ 

New'k  Pas  By  5s'30J-J  $113  Si 
Bapid  Tran  St  By..  100    255 

1st  5s  1921 A-O  $109 

-  C  Hobifc  Patersonloo      25 

4s  g  1949 M-N  i    74V 

So  J  Gas  El  &  Trac  100    1 

Gug5s  1953 MS  $10 

NoHudCoByOs'UJ-J  H13 

5s  1928 J-J  $111 

Ext  5s  1924 M-N  $105 

Pat  City  con  Os  '31.  J-D  $124 

2d  Os 1914  opt  A-O  $100 

So  Side  El  (Chic)      see  C  hicago 
Syracuse  Bap  Tr  5s  1940  i  108 
Trent  P  &  H  5s  1943J-D  $103 
United  Bys  of  StL — 

Com  vot  ir  ctfs 100 

1]  Preferred 100 

Gen  4s  1934 See  Stk 

UmtBysSanFran  6'eeStk 
Wash  By  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St 100 

UCong  5s  1936. ...M-I>. 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)stk.  See  St 
Conv  deb  6s  ctfs  Seetitk 

HMutual  Gas 100 

New  Amsterdam  Gas — 
1st  consol  5s  1948.. J-J 

N  Y  <fc  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&Biohinond  Gas.  100 

Nor  Un  1st  5s  1927. M-N 

UStandard  Gas  com  ..100 

llPreferred  loo 

1st  6s  1930 M-N 


OTHER  CITIES 

Amer  Light  <fc  Tract.  100 

Preferred loo 

Bay  State  Gas 50 

Biugliamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07... M-S 
B  uffalo  City  Gas  stock  1 00 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

1|Detroir,  City  Gas 50 

Elizabeth  Gas  Lt  Co..  101 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1926..  J  -J 
Gas&  El  Bergen  Co. .100 
Grand  Bapids  Gas — 

Ijlst  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nalifc  111  Gas— 

1st  Os  1908 .M-N 


Exch 
Exch 

42 

92 

9iA 

00 

SJ 


$107V 
k  Exc 

Exch 

275 

$111 

$112 

$108 

30 

$106 

130 

155 

109 


105 
105 

3l 

$98 

170 

7ifl 
Exch 


i   92 

$110 

t    95 

290 

125 

44 


J 102 

109 


23 


Ask 
112 

36  U 

81 

90 1, 

list 
105 

66 

97 

77" 

84 
109  V 
114  V 

60 


75 

127 
104 


113 

107 


list 
109 
105 

30 

81 U 

list 

list 
42  V 
9  2  "a 
91V, 
65 
86 


109 
h  list 
list 
285 

112 

115 
110 


108  V 
150 
170 
112 


106 
106 
i 

100 

180 
9 

list 


93 


129 
48 
00 

104 
110 

26 


(ism  Heciirftten 

Indianapolis  Gas 50 

lstgos  1052 L-0 

Jackson  Gas  5s  g  '37.A-0 

Kansas  City  Gas 10o 

1iL;i.clede  Gas loo 

1, Preferred  luo 

Lalay'eGaslsl  0V24.M-N 
Log&WabV  1st  0»'25.J-D 
Madisi  n  Gas  Os  1920. A-O 
Newark  Gas  Os  1944. y-J 
Newark  Consol  Gas.. 100 

flUon  g  5s  1948 s-l) 

No  Hudson  L  H  &  Pow  — 

5s  193M A-O 

HOdfc  /inlC  Natifc  111  .100 

1st  6s  1926 J-l) 

Pat&  Pan  Gas  &  Elecl  Di- 
ll Con  g  5s  1949. ...M-S 
St  Joseph  Gas  6b  1937.J  -J 

Teleicr  &  Telephone 

1|  Amer Teleg<fe  Cable  loo 
'  Central  &  So  Amer.  loo 
Commer  Un  Tel  (N  Y).2.: 
Emp  &  Bay  State  Tel  ion 

Franklin lou 

1iGold  -fc  Stock HJIi 

Hudson  BiverTeleph  100 
1lN  Y<feN  J  Teleph....00 
1|  Northwestern  Teleg.  5(1 

Pacific  &  Atlantic 25 

llSouthern  <fe  Atfautic  2.r. 

Electric  CoinpanieH 

Chicago  Edison  Co  .See  C 
1iKiugsCo  ElL&PCo  ion 
Xarragau(Prov)  lil  Co  5u 
.N'Y&u  ElL&PowColOO 

Prelerred loi 

United  Electric  of  N  J  100 

48  1949 J-l> 

Ferry  Companies 

Brooklyn  Ferry  stockloo 

B&NYlst6.s  1911. J-J 
N  Y  &  E  B  Ferry  stk.  100 

1st  5s  1922 M-N 

NT  Y  &  Hob  con  5s  '40.  J- 1 > 

Hob  Fy  1st  5s  1946  M-N 
N  Y&  XJ  1st 5s  1946. J-J 
NY  &  So  Blykn  Ferry&St 

Trausp  1st  5s  1906M-N 
lothifc  23d  Sts  Ferry  10i 

1st  mort  5s  1919. ..J-D 
11  Union  Ferry  stock  .100 

111st  5s  1920 M-N 

Railroad 

Alb  &  Susq  40yr  3  Hts  cts 
Chic  Peo  &  St  L  pret.100 

Deposited  stock 

Undepo8ited  stock 

Pnorlieng41us'30M&S 

Con  mtg  g  5s  1930. J &J 

Income  5s  1930 

II Fort  Worth  &   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts  Bess&  L  E 50 

Preferred 50 

Seaboard  Air  Line— 

ColHr5sl907  op. ..M-S 

SeaboardCo See  Bait 

Va  &  Southwestern. .100 

Industrial  and  .Uiscel 

Alliance  Bealty 100 

II Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphophonecom  lt 

Preferred 10 

Am  Ice  Securities See 

Am  Malting 6a  1914.J-D 

American  Nickel lo 

Amer  press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  prelerred 100 

2d  preferred loo 

American  surety 50 

American  Thread  pret.. 
Am  Tobacco  (new)  com 

Prefd 6'ee  Stock 

4s  and  Os »S'ee  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preierred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

II  Barney  &  Sm  Car  ...100 

U  Preferred loo 

Betld'm  Steel  Corp. ..100 

Preferred 100 

CoU.  tr.  g.  s.t.  6s  1914. 
Bliss  Company  com 50 

Preferred 50 

Bondifc  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  uol  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred 10> 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Cent.  Fireworks  com. loo 

Preferred 100 

Central  Foundry loo 

Preferred loo 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century   Bealty 10! 

Onesebrough  Mfg  Co  100 
City  Investing  Co... 
liClatluuH  B)com....l00 

1,1st  preferred loo 

112(1  preferred loo 

Colo  Industrial.  See  Stoc 
Gol  ifc  Hock  Coal&  1  pt  loo 

1st  g5a  1917 J-J 

Compressed  Air  Co.. .100 
Cousolid  Car  Heating  loo 
HCons  Firew'ks  com  .101 

II  Preferred ion 


Bui 
50 


A  ^i 
60 


i   B*J 

103 

40 

50 

101 

1 . 5 

no 

30 

35 

28 

80 

$106 

110 

$137 

90 

92 

illlh 

113 

$108 

112 

3 

5 

24 

80 

70 

75 

$100 

!  07  '■. 

i    99 

101 

92 

36 

130 

140 

115 

78 

47 

53 

120 

87 

92 

168  "a 

170 

125 

128 

80 

85 

100 

105 

ncago 

list 

195 

205 

198 

53 

67 

85 

91 

23 

73 


105 

70 

90 

3109 

$110 
$104 

98 
40 
92 
26 
96 


$115 

2h 
2»a 

106 
90 
15 

72^ 

184 

300 

31 

t    74 


Exch 
60 


125 
t   aO 

10>i. 
71»4 
140 
98 
1      5 
t        9>4 
Stk  E 
lu7 

t        1-2 

95 

2 

50 

190 

3J4 

345 

Exch 

Exch 

35 

97  Hi 
5  >4 

33 '.) 

89 

29  V 


t 


125 

28 

86 

103 

140 


405 

170 

113 

f       8^ 

t      ha 

3 

75 
135 
133 

15 

67 
5 

24 

83 
Stk  E 
161 
440 
106 
109 

94  H 

98 

Ex 

65 

80 


74 


72 

94 

110 

112 

108 

101 

60 
97 
29 

'J  7 


110 

3\ 

3>s 
109 

94 


75 

188 

325 

37 

77 

100 

list 

90 


130 


10^8 
72 
145 
104 
5', 
94, 
x  list 
107  V 

134 

103 
4 

60 

12 
194 

4  Hi 
350 

list 

list 

40 
100 
5V 

333< 

90 

30 
2 

25 
135 

29  V 

88 


145 

$140 

420 

175 

116 

8l4 
310 

6 


135 
20 
71 

24V 

84 
x  list 
165 

480 


115 


60 
15 
08 


list 
80 
85 
s 

65 
20 


I  niliiMl  rin  l  n  r :  ■ !   II  Eacel 
Cons  By  LtJC&Befng.  100 

Consol  Bobber  Tin-. .loo 

Debenture   ;- 

Cons  Storage  Batterylou 
Cramps'  Sh<fc  En  BldjclOO 

UCrocible  .-teel ion 

UPretei  rou loo 

Cuban  08  o  1896 

'  Diamond  Match  Co.  100 

'Dominion  Copper 1 

Dominion  Becuritiex.  100 

Douglas  Copper 5 

Electric  Boat 100 

Preferred loo 

Electric  Lead  !itiluc'n.5i) 

Preferred 50 

Electric  Vehicle 100 

Pi  eferred 100 

Electro-  Pneum'ic  Tran  1 0 
Empire  Steel 100 

Prelerred 100 

IIGeneral  Chemical  ..100 

1  Preferred 1  oo 

Gold  Hill  Copper 1 

Greene  Con  Copper. ..Id 
Greene  Consol  Gold...  in 

Greene  Gold-Silver 10 

GugKtuheimExplo'n.  lno 
Hackensack.Weadowsluij 
Hackeusack  Water  Co- 
lt ef  g  4s  52  op  12...  J -J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Prelerred lou 

Havana  Tobacco  C0..IOI1 

Preferred loo 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

1st  Os  1922 M 

Hernng-Hall-MarvinlOO 

1  at  prelerred 1 00 

2d  preferred LOO 

iloboken  Laud  &  Imploo 

•  5s  1910 M-S 

Houston  Oil 100 

Preferred 100 

Hudson   Realty 

Ingersoll-ltaiid  pret.100 
Internat'lBankingColoi. 
Int'n'i  Merc  Marine,  ion 

Preferred loo 

Col  tr  deb  4  V1922op'07 
International  Salt loo 

1st  g  5sl951 

International  Silver,  loi 

Preferred loo 

1st  6s  194« J-D 

Lackawanna  Steel. ..loi 

Lauston  Monotype 20 

Lawyers  Mort  lnanr.100 
ILeh  <fc  Wilkesb  Coal.5i 
Lord  <fe  Taylor 100 

Preferred loo 

ULorillard  (P)  pref  ...101 
Mackiy  Companies  ..10o 

Preferred loo 

Madison  So.  Garden. .100 

2d  6s  1919 M-N 

IJMauhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  u  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol 
Mortgage  Bond  Co... loo 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety 100 

TlNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtge&  Security.  100 
UNew  York  Dock 100 

llPreferred  loo 

N  Y  Transportation. ..2o 
Niles-Bem't-  Pond  pf .  100 
Nor  Am  Lum'r<fc  Pulp  100 

HOntano  Silver 101 

Otis  Elevator  com 100 

Prelerred loo 

Phoenix  Securities 

Pittsburg  Brewiusr 50 

Preferred 50 

Pittsburg  Coal  Sec  Stocl. 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred loo 

Pratt  <fc  Whitu  pref. .100 
Bealty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

Bussell  &  Ei  win 25 

Safety  Car  Heat  <fc  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler  ooinlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

Standard  Oil  of  N  Ji.ioo 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

IjTexas  <fe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TreulonPotteries  com  100 

Prelerred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  TypewT  com. .100 

1st  prelerred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U   S.  Casualty lOo 

0  S  Envelope  com. ..100 

1]  Preferred loo 

U  S  Rubber  2d  pt  (wi)  100 
U  S  Steel  Corporation- 
Col  trs  15s '51  opt  '11 
Col  trs  f  5s  '51  not  opt.. 
U  S  Tit  Gu<fc  Indem.100 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  1  00 

Prelerred loo 

Westchester     &    Bronx 

Title  &  Moi  t  Guar  Co  . 

Westmgh  Air  Brake.. 50 

White  Knob  Min   (wi).. 

Preferred  (w  1) 

Wot t in  11 1:  Pump  pref.  loi 


Bin 
6s 
2U 
30 


25 
VA\ 

07 
loOV 

141 

J132 


2i 

70 
t         \ 
I  .... 


16 
22 

t        '* 
7  V 
38 
70 
106 
I         V 
27'fc 
I       5 
t      6 
179 
20  V 

$94 
89 
12 
36 
28 
37 
79 

108 

V 

25 

2 

200 

$  1 02 

7 

33 

110 

80 

157  V 

13--„ 
36  , 

33 1„ 
07 

oV 
45 
$H'7V 

82 

r    15 

185 

45 

llov 

101 
130 

46 

74 

20 

70 

a 

t       2V 

13 
1      6ib 
r     8-. 
t 

1    251-. 

t    "as 
110 

i'4'0" 

40 
105 
181 

-5 

72 

r      73< 

120 


1 
63 
106 
2  ■• 
t    27  ' 
t     46 '4 
Exch 
4  V 
73 
17 
98 
170 
109  V 
1    ol 
300 
0-0 
30 
120 
8  V 
33 
83  V 
668 


k  Exc 
$102 
f    34 
.    75 
$105 

187 

t    12  V 
18 
98 
50 

I-      1'- 

80 
119 
115 

34 

76 
200 

27 

87 

794 

$112 
}112 

127 
6 


177  V 
H43 

1% 

zllO 


Ask 

7 

2"% 
31 
10 
35 
18  % 


102 
142 

10* 

3S 
75 
Hi 
IS 

17 

23 

'4 

8H» 

45 

73 

107 

,:* 

186    ' 
35 

90  ' 
91 


30 
40 
82 

i09V 

1 

35 

5 


104 
36 


160 
137a 
36 
C5 
34 

70     . 
o 

50 

108 

to 

15Hi 
190 

i'I6'\ 

Li  5 

155 
40  V 
74 14 
•25 
90 
13 

278 
17 

"a 

8a4 

9    « 
26 

133i 
113 

100     <■ 
115 


46 

\b8" 
26*8 
75 
8 


lL4 

3 

63    • 

109    ■ 

3V 
27  Hj 

4SV 
list 
5'a 

77 

18 
104 
i7o 
112 

63 
325 
J40 

40 


9 

35 

84 

070 

J8 

h'go 
105 

35 

bO 
110 
190 

13'« 

...I 

102 

co 
i»a 

82 
121 
118 

34V 
7  7 


30 
89 

80  V 

114 
114 
130 

7 

1 

5 


150 

78 
158 

116 


i  Buyer  pays  accrued  interest.  1  Price  pjr  suare.    {Saie  pried.  tiExn^uts.  Jiixai/      iNdiV  stooii.    n  sens  uu  ^tooit  Exohaugd,  out  njt  a  vjry  active  securit 
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RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  tlie  £ross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  Brat  two  columns  of  figures  Rive  t ho  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Inly  1  to  and  including  such  latest,  week  or  month.  W  •  a  11  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fisoal  year  does  not  begin  with  July,  but  covers  some  other 
pen  k1.        The  return*  of  the  street  railways  art  brought  together  separately  on  <i  subsequent  page. 


ROADS 


Ala  tjt  Southern 

Alii  N  O  A   lexa- 
NU&No  Kaot 
Alii  *  Vloksb'i: 
Vloksb  sh  A  P. 

Allegheny  Valley 

Ann  Arbor 

Atoll  Dop  .V  S  Fe. 

Atlanta  A  Char.. 

Atlantic  A  Blr.. 

All  Coast  Line.. . 

Halt  .*  Ann  S  L.. 

Bait  A  Ohio 

Haiu-or  A  Aroost 

Be.lefoute  Cent'. 

Brldgt  A  Saoo  B. 

Bin!  Koch  A-  Pitt* 
Burialo  A  Susq... 

Cal  Northw'u 

Canadian  North. 
Canadian  Pacini 
Ceni'l  of  Georgia 
Om'i  or  N  Jersej 
Chattan  South'n. 
Ohesap  A  Ohio.. . 
Cine  A  Alton  By. 
Chi.  Ht  Western 
Cbic  lud  A  L'v.. . 
Chic  Milw  A  Bt  1 
Chic  A  North  W 
Chic  St  P  M  A  (>. 
Cuk'  Term  I  r  Kl. 
Cm  N  u  A  T  Pae 
CICin  CliA  8t  i. 

Feona  A  i  ast'i 
Colorado  ft  sou;;. 
Coi  Newb  A-  Lan. 
Copper  Range... 

Cornwall 

Cornwall  A  Let).. 
Deuv.  A  RioGr... 
Dt-t  a  Mackinac. 
Detroit  Toi.  A  lr 
Dul  So  Sh  A  Atl.. 

Erie 

F'robilil  A  N'r'e's: 
FaruiMile  &  Fo 
Fon  Johnst  &  Gl. 
Ft  W  ADenvCiu 

Georgia  KB 

Ga  South  A  Fla.. 
Gr  Irunk  System 

GrTr.   West'u 

Let  ^r  H  A.M.. 
Great  Northern.. 

•Montana  Ceut'i 
Total  system. 
GuliAsninlslaui; 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southeri 
Ind  IU  A  Iowa... 
Int  <s  GtNorth'i. 
t  Interoc  (Mex) . . . 

Iowa  Central 

Kanawha  A  Mici, 
Kan  City  South'n 
LakeEneAWe-u> 
Lehigh  Vai  BB.. 
Lexing  it  East'n. 
Long  I r- land  ... 
Louisiana  A  Ark. 
Louisv  &  Nashv. 
Macon  &  Birm... 
Mania  <v  No  Eas 

Mamstlque 

Maryl'd  A  Penn.. 
{Mexican  Oent'l.. 
; Mexican  litem. 

{Mexican  By 

:  Mexican  8oulb.'ti 
Mineral  Range.. 
Mlnneap  A  8t  L. 
M  «  f  4  B  Bt  M 
Mo  Kan  A  'lexa- 
Mo  Pm  i3i  lion  Mi 

Central  Brancn 

lotal 

Mot.  Jack  .\c  K  ( 

Guit.sCnic.Dlv. 


Latest  "mu  hannnos 


Week 

t>r  .Mont'i 


-OUtlli 

Pacina. 

Jept 

Jej.t 

Sei'l 

August  .. 
;;.iwn  July 

Au.il-t  .. 
July.     .. 

\nsrii8t 

Aiii;u«t 

\UgUSt 

3epi 

August... 

sept  

August  . 

2d  wk  Oct. 

august... 

Sept    

2d  wk  Oci 
Jd  wk  Oct 
2d  wk  Oct 
August  . . 
2d  wk  Oct 
august... 

AllkiUSt   . 

2d  wk  Oct 
2d  wk  Ocl 
August... 

August... 
vugust  .. 
2d  wk  Oct. 
8  re  ao utile 
Aug.i-t... 

lllillt    . 

2d  wk  Oct 
August... 

July 

August... 
August  .. 
J  a  wk  Oct. 
August  .. 
■IthwkMa) 
2d  wk  Oct. 
August... 
August  .. 
wliatian— 
August  .. 
August.... 
August... 
are  southt 
2d  wk  Oct 
4thwkSep' 
UhwkBepi 

cept 

se^t 

Sept 

let  wk  Oct 
Aueuct... 

Sept 

Sept 

June 

2d  wk  Oct, 
2d  wk  OOt 
'2d  wk  Oct. 

august 

August... 

June 

August... 

August 

August 

August 

d  wk  Oct. 

Sept 

July 

sept 

August 

August 

2d  wk  Oct. 
Wk  sep  30 
•ithwkSept 
2d  wk  Oct 
2d  wk  oot. 
2d  wk  Oct 
2d  wk  Oct. 
[2d  wk  Oct 
d  wk  Oct 
d  wk  Oot 


Wk  Sep  23 


Current 

Year 


rn  By.  Sy 

203.050 

86,433 
62.878 

Jnr. 

32.008 

5,967.032 

346.481 

5)1,759 

1.612.763 

15.612 

6,54,  ,806 

181.43*2 

5.413 

6.986 

182.02! 

132.680 

181,619 

122,300 

1.305.1)00 

t,200 

2,248,388 

2,964 

1,967,281 

1,056,300 

136,450 

127.638 

•1,4.07.1.05 

5.361.303 

1,028,981 

35,253 

rn  By.  8,\ 

2,158,26( 

257,840 

140.64> 

19.449 

01,173 

15,010 

41,432 

401,200 

90,200 

38.520 

59.240 

4,400.751) 

1.774 

Now  Tid.- 

82,001 

271,015 

'211,30  4 

rn  By.  >j 

793,853 

151.241 

35.715 

4,733,247 
222,403 

4,955,050 
1/31, 75b 
575,791 

3,907,295 
31,805 

156.000 
114,790 
61,724 
190,001 
490,290 

2,836,03" 

47,473 

Inc. 

74.790 

790,900 

14,-;- 

30,763 

12,300 

35.199 

2,294.684 

122,340 

106,000 

29,273 

15,46 

68,  i  10 

271,698 

460,877 

803.000 

38,000 

oli.OOO 

al6,626 


Previou.- 
Year 


stem  beV 

201.883 
113.947 

US, 170 

147,693 

33.532 

5,4  14,334 

317,--:> 

78,815 

1,453,990 

13/1- 

6,048.760 

176,010 

4.770 

4.-1- 

108,542 

96.24  1 

109,069 

88,700 

1,031,000 

252,600 

1,979.57;. 

2.480 

1.819,781 

1,193.004 

166,02- 

113,559 

4.205.054 

1,929,010 

977,702 

31.666 

.-tern  belo 

,126,09- 

260.127 

127.249 

15.973 

56,490 

5,875 

20.68s 

358,700 

90.34:; 

29,330 

49,s7- 

4,103,880 

2,806 

svatec  A 

72,lso 

191,373 

193,606 

item  belo 

736,514 

133,055 

40,810 

3.701,674 

196.120 

3,897.794 

41,509 

609,473 

4,340.700 

24,01 

147*300 
122,10. 
58.292 
164,791 
520,07'- 

2.4l6".317 
39.890 

38.589 

67,003 

&797.5-0 

11,931 

34,3.12 

7.  -9  1 

30,780 

2,089,895 

144,433 

112,300 

33,81 

12,73 

73.210 

205,083 

4-1.9-3 

893,001 

33,00( 

926,00) 

12.614 


Inly     I   t»    Lateit   Ihitc- 


Current 
tear 


«r. 

62 1,92  i 
273,353 

235,241 

Inr. 

102,779 

1  1,651.945 

3  16, 186 

1  -1.000 

3,302.676 
30,895 

18,714.72:; 

349.22  1 

14.986 

12,299 

2,734.914 

213,253 

544.--:  1 

1,354,000 

16,735.908 

3,217,058 

4,320,14  i 

37.727 

3,742,894 

1,980.9:;: 

2.466.550 

1.8*0,284 

8,423,092 

10.289,603 

1,948.115 

498.207 

w. 

4,049.178 

471.732 

2,ll9.0o0 

38,070 

61,173 

34,379 

81.091 

5,7oO,4-s 

177.00- 

1,335.309 

939,710 

8,306,050 

3,61o 

Western, 

164.115 

500,049 

418,331 

11.358,795 

1,397,392 

419.811 

12,184,882 

638,467 

12,823,349 

491,443 

1,0-0,783 

11,072,129 

91,355 

1,793.053 

1,889.522 

1,710,309 

809,409 

365,489 

1,005,996 

4,923,617 

5,484,290 

90,863 

Inc. 

150,486 

11,7'..  0.822 

35.834 

30,763 

37.695 

61,074 

4,443.923 

1.737,510 

1,547.000 

299.784 

224,257 

1,152,375 

3,158,272 

6,05o,  1 22 

12,218,224 

647,548 

I2,b0.j,77_ 

163,938 


treviou* 
Year 


579,79- 
312.783 
825,266 

2:.::. -in 

107,682 

10.ls7.170l 

317.285 

156.191 

2,929.033 

-7.521 

L7,193,65  1 

329,828 

10,082 

9.215 

2,400.128 

176,557 

497.550 

1.068,800 

15,132,072 

2,881.611 

3.901,230 

41,095 

3,491,284 

2,140,204! 

2.102.201' 

1,705,922 

8,207,274 

9,554,090 

1,825,523 

462,719! 

3,890,1821 
493.842 

1,770.,  7s 
31,884 
56,490 
11.910 
38,088 
4.962.615! 
170.780! 
1.392.947 
809,004; 
8,034,3251 
5,590  j 

143.755] 
383,046' 

36o,2z2 

10.779,4881 
1,154,405 
420,57o 
10,015.822 1 
562,578 ! 
11.208,400  j 
499,693  I 
1,104,950. 
12,360.098 
74,430 
1,615,814! 
1,795,67 1 1 
1,014.919 
741,492 
309,609  I 
995,971  ! 
5.096,2111 
4,966,863 
78,279 
104,717 
126.000 
11,059,372] 
32,036 1 
34,332. 
26,759 1 
55.615 
4,066,708 
1.853,9  13 
1,433.200 
277,628 
195,207 
913.099 

2.421.083 
5,75  1 ,703 

12. 7:,:t. 590 
533,700 

13,267,850 

132.148 


ROADS 


Mobile  A  Ohio.. 
Nash  Ch  a  st  I... 
IN'at'l  Bitot  Mex 
Nev-Cal-Oregon 
Nevada  Central. 
N  YC&  Hud  Klv 
N  YOnt  A  West. 
N  V  suh<i  A  W.'si 
Norfolk  AWest'n 
Vorthern  Central 
North'n  Paoltto., 
Ohio  uiva  West.. 
Paolflc  Coast  Co 
cFenu—  East  I'Al-. 

cWest  P  &  B.. 
PbilaBalt&W'sh 

Phila  A  Brie 

FittsbCC  A  St  1. 
Baletth  &  8'port 
tieadinir  Railway 

Coal  A  lr  Co 

Total  Both  Cos 
Rich  Fi'ksb  A  P  - 
Kio  Grande  Jot.. 
Rio  Grande  So. 
Rock  lsi'd  Sys. 
RutlHnd  RR  ... 

St  Jos  AGr  I 

St  L  A  San  Fran  g 
St  L  Southwest .. 
Seaboard  Air  L.. 

Southern  lud 

So  PacillcCoft.. 
South  By  Systeo.. 
Southern  By. .. 
.Mobile  A  Ohio 
CinNOATex  I 
Ala  Great  Sou 
Ga  South  &  Fla 
Texas  Centra!  ... 
Texas  A  Pacific. . 
Tex  S  V  A  N  W  . . 
Tidewater  A  Wn 
Tol  &  Ohio  Cent . 
Tol  FA  West  .... 

Tol  St  LA  W 

Tor  Ham  A  Butt  . 
Un  Fac  System  .. 
Virginia  &  So  W'n 

Wabasli 

West'n  Maryland 
W  Jersey  A  Sea> 

Wheel  A  LF 

Wichita  Valley.. 
Wm'sportAN.Br 
Wisconsin  Cent.. 
Ariuhtsv  A  T'n.. 
Yazoo  A  Miss.  V 


Latent  Vfwu  Aaritiii.y.v 


Week 

or    Month 


See  s'outhe 

sept  

2d  wk  Oct. 

■lept 

August 

Sept 

August 

\ugu»t... 

August 

August 

Sept 

■Vugust 

Vu^ust 

AllgU9t 

August... 

August 

AUgOSt.... 

An  trust... 

Sept 

August.... 

August... 

AUgUSt... 

August 

August  .. 
2d  wk  Oot. 
August... 
June 
August.... 

August 

:d  wk  Oct. 

July 

Sept 

August 

2d  wk  Oot 
2d  wk  Oot 
i  st  wk  i)oi 
1st  wk  Oct 

Seps 

1st  wk  Oot 
2d  wk  Oot 
August... 

August 

August.... 
2d  wk  Oct. 
2d  wk  Oot. 

Sept 

August 

Sept  

2d  wk  Oct. 

July 

August... 
2d  wk  Oot. 

July 

August 

August 

August 

sevt 


VABIOUS   FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belleioute  Central 

CI  C.  0.  A  Bt.  Louts 

Feorla  A  Eastern 

International  &  Gt  North'n . . 

Interoceanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern . . 

Manistique 

Maryland  A  Pennsylvania.. 
J  Mexican  International  ..  .. 

jMexicau  Railway 

{Mexican  Southern 

Missouri  Pacitic 

Central  Branch 

Total 

{National  BR  of  Mexico 

New  York  Central 

Northern  Central 

tTVnusy.,  East  of  PA  E 

eWcstof  PA  E 

Phila  Baltimore  &  Wash 

Philadelphia  A  Erie 

Pitta  Ciu  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  A  Pacitic 

We«t  Jersey  A  Seashore 


Current 
Year 


S 

rn  Rr.  Sj 

833,701 

254.103 

20,210 

4,401 

8,106,297 

782.954 

245.698 

2.394,003 

919, 136 

5,837,842 

20.809 

654,23 

11907490 

Inc.  - 
1,252,827 

831.no 

2,361,778 

5,0r>l 

3,492.781 

2,279.301 

5,772,142 

116,234 

60,613 

11,338 

4,481,592 

144,527 

3,552,474 
l»7,952 

1,120,865 
116,881 

8,591,941 

1,077,855 
150,334 
151,460 

61,249 
146,300 

20,238 
220,162 

12,000 

7,524 

411,479 

28,790 

78,615 

61.472 
5.758,736 

84,675 
480.018 
380.202 
773,950 
123.520 

12.170 

20,484 
641,003 

15,018 
427,058 


I'revious 
Year 


stem  bell 

861,825 

220,39s 

26.918 

2.323 
7.250,540 

702.5  7.. 

211,510 

1, '.150.210 

919,230 

1,090,779 
19. 5.(7 

814.740 

1029989O 

51.400 

1,249,12 

769,511 

2,084.480 

3  6i~ 

2,954,758 

,2-1.211 

0,235,969 

110.940 

46,250 

9.481 

3.890,814 


135,052 

3,412,434 
ltf2.680 

971,245 
119.91 
7,779,370 

997.437 
144.724 

1  lO.l  17 

58,363 
149,894 

19,877 
269,609 

11,900 

8,70 

387.995 

24,885 

77,797 

53,937 
4,312.090 

49,069 
584.831 
315,483 
691,450 

90,870 
4.110 

18,832 
002,094 

12.530 
643,58 


Period 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Ian. 


to 
to 
to 
to 

to 
to 
to 


1    to 


Aug. 

July 

Aug. 

Sept. 

Aug. 

Aug. 

Oct. 

Oct. 

June 

July 

Sept 

Aug. 

Oct 

Sept 

Sept 

Oct 

Oct 

Oct 

Oct 

Sept 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct 

Aug. 


I  il  I.     I    <<;    l.atsst   Hate. 


I  ear 


W. 

2.507,785 
3,540.353 

70, "0  1 

8.131 

23,387,790 

1,191.477 

I  12.51  1 

4.521,750 

1,772,451 

15,402,859 

88,38  1 

1.251.01O 

22,799.193 

Inr.   1..VJ 

2.486.905 

1,517,90) 

4,508,389 

15.144 

6,591.059 

4,124.35- 

10,715,  I  1  7 

260.490 

109,532 

161,350 

8.852.97?- 

2,494.304 

278,375 

6,709,318 

2.475,400 

1,120,-05 

348.435 

16,781,11s 

14.823.147 
2.412.442 

2.124,349 

940,281 

440,771 

229.267 

2,935,003 

23.000 

13,695 

738,001 

390,400 

1,210,492 

175,237 

11,214.448 

241.127 

7,405.348 

3o0,202 

1,429,231 

1,014.362 

12.170 

38,283 

1,232,398 

28,789 

1.412.121 


Current 
Year 


Inc.  $67 

$1,590,715 

769.169 

44.376 

14.280,201 

1,778,636 

4,707,899 

4,942,025 

2,277.854 

207.872 

79,290 

172,764 

4.979,997 

4,667,200 

919,090 

31,282,638 

1,413,52  1 

32.696,159 

9.650,69* 

62.: -.77,353 

0,708.545 

85,183,869 

Inc.   4,8 

9.550,8  10 
5.103,011 
17,047,314 
420,568 
8.580,988 
3.261,683 


Previous 
Year 


2,555.553 

3,139.828 

05.877 

4.069 

21.015,428 

1,349,376 

391,771 

3,761.934 

1.757.551 

13,139,340 

37,688 

1.215,505 

19,7-0,993 

2,  too 

2,117,505 

1,489,058 

3,992,940 

11,665 

5,010,195 

4,619,150 

10.235,345 

238,929 

.-9.188 

131.703 

6,930,812 

2,414.451 

226.S47 

6,195,937 

2,513,034 

971.245 

346,644 

14,909,935 

14,029.681 

2,265,272 

1,963.252 

830,611 

416.538 

201,181 

3,190,984 

24,600 

16,689 

753,305 

389,605 

1,126.149 

160,384 

9,477.692 

147,192 

8.315,141) 

315.483 

1,301.031 

1,332,000 

4.HO 

36,311 

l,180,So3 

24.057 

1.745.977 


Previous 
Year 


3,557 
#1,466,799 

554,918 

40,137 

13,890,003 

2,017,519 

4,191.108 

4,a85,04S 

2,325,228 

254.758 

62.721. 

155,677 

5,415.547 

4,549,  lOO* 

887,645- 

32,288,95i>> 

l,337,010> 

33.825.969> 

9,039.295. 

57,488,231 

6,636,145- 

76,476,669 

03,300 

s,  990,2  io 

1,959,720" 

15,011,100- 

397,074 

8,627,775 

3.077,0-3 


AOOUEGATEa    oi'    <;icoss 

!•; Alt!NI\<;s— Weekly    and 

.11  out  lily. 

VKKKi.',    -I.MMAKIKS 

Current  Year 

PreviousY'ai 

• 
7,4  •(..--.- 

Inc.  or  Pee. 

P.  <  . 
10-68 

MONTHLY  SUMMARIES 

Current  Year  Previous Y'ar 

Jnc.  or  Pec.     1 .  V 

3d    week  July     11  road.-)... 

8,248.621 

9 
+784,038 

Month  Oct    1904   (124  rds.) 

159.732,959  15  1,758,622 

9 
1  L974.337 

3-21 

4tli  wick-  July   .4-1  n.:i 

12,024,707 

10,977,932 

1  1,1    10,775 

<,-.,:; 

Month  Nov.  1904  (124  rds. 

154,304.117  140,909,476 

+  13.39  1,0  1  i 

eeK  Aug.  (41  ioa.l.-i .   . 

-."."    ,712 

7.455,483 

+598,229 

-  ., 

•I'.uth  Dec.   1904   (123  rih. 

146,748,102  130,  --9.  on> 

+9,-5-,  162 

7-2(> 

2.1    Week  Aug.      1  I    road 

8,2; 

7.-  11.7K) 

+  30-..-  in 

I-,  1 

Month  Jan.    1905   '110  rds.) 

127.073.05S  1  19.220,07- 

+7,852.980 

o   .- 

All,-.    |  1  I    i  o.;.. 

68,731 

7,992.642 

+376,1011 

4,75i| Month  Feb.   Io05   (117rds.i 

113.71  1,500  117.252,135 

137.629 

;;-..! 

4ia  week  An.-.  1 13  n>  tdsj . .. 

12.17- 

12.770,603 

.".71.57. 

Mouth  M;ir.   1905    .11-  r.N.i 

1  13.622.857  130,879.546 

,  L2.7  13.31  1 

(■<•»:  .-.-pi.  40  roads)... 

8,421,10 

-.'172,9-1 

348.127 

i  :;i     nonth  Apr.  1905  il!5  rds.i 

136,595.868  127.237.31  i 

H  9,35 

2d    week  Sept  I  >o  roa^s).. 

-.754.057 

-.  .02.578 

•  1.(7:. 

Month  May   1905    ills  rds.i 

11  1.103,2 

129.712,730 

1  1  1.:. 

3d    week  Sept  '37  roads).. 

3,663,273 

8,514.190 

+149.0e3 

i-,.. 

Mouth  June  1905    (lOlrdn.) 

125.012,575 

1  1  1.-  15,0  1 

,  1  1.09 

4th  week  Hept  i37  roads).. 

12,368,234 

11.899.U65 

•  168.20D 

;  94 

Month  July  1905  ill.',  rds.) 

143,658,287 

|   1.1. 32'. .7... 

in  ..j 

..st   week  Oct    139  KM 

-.'.'11.77  1 

-.'■  1 

28 

Vloutb  A 11  lc.  1905   (115  r.!.-... 

154.972,550 

1  1  1.-07.1'.! 

•  13.1'  5.069 

2d    week  Oct    .35  roads)... 

9,li-,077 

3,709,013 

-  l  19,064 

">  15    M.  nth  Sept.  1905    (    55  rds.i 

oi...  19,676 

56.G4  5,75V 

IMexJoan  oorrenoy.    a  Figures  include  earnings  of  t-tat.ous,  Uecatur  .oAckerrnan  Inclusive.     r>  Inoludes  the   ttous    A  Tex.  "...  and  nj 
■ubsid.  lioaslo  i>otaye*ra.      e  Covers  linea  i.  i.     (/  luomdes  tue  cuioago    .t  Eastero   Illinois  In   both   years.       a.-  uimi  Kuox- 

vllle  Jc  Noruiern  included  In  hot  i  years  «ince  April  1;    U  aad  pioviouily  boen  '.uclulod  in  1905  since  Jan    1.     v  Lo->s  is^niir  ly  in  luo  pa-.3enger 
earnlngn,  cauaeu  uy  yellow  fever  quarautlut- 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  October.  The  table  covers  35  roads  and  shows  5.15 
per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


2nd  week  o\  October. 


Buff  Roch  &  Pitts 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chic  Indianap  &  Louisville 

Chicago  Terminal  Transfer  _. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  So  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western } 

Detroit  Grand  Hav  &  MilvvJ 
International  &  Gt  Northern. 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minn  &  St  Louis 

Minn  StP&SSM 

Missouri  Kansas  &  Texas 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  <fe  Western 

Toledo  St  Louis  &  Western 

Wabash  

Wheeling  &  Lake  Erie 

Total  (35  roads) 

Net  increase  (5.15  p.  c.) 


1905. 


$ 

182,029 
122,300 

1,305,000 

253,200 

2,964 

186,456 

127,638 

35,253 

146,648 

401,200 

59,240 

793,853 

156,000 
114,796 

61,724 
796,960 
122,340 

15,468 

88,716 
271,098 
460,877 
803,000 

38,000 
150,334 
254,103 

11,338 

187,952 

1,077,855 

220,162 

28,790 

78,615 
480,048 
123,520 


9,158,077 


1904. 


$ 

168,542 

88,700 

1,031.000 

252,600 

2,480 

166,628 

113,559 

31,666 

127,249 

358,700 

49,878 

736.514 

147,300 
122,162 

58,292 
797,580 
144,433 

12,737 

73,210 
205,083 
481,983 
893,000 

33,000 
144,724 
220,398 
9,486 
192,680 
997,437 
269,609 

24,885 

77,797 
584,831 

90,870 


8,709,013 


Increase. 


$ 

13,487 

33,600 

274,000 

600 

484 

19,828 

14,079 

3,587 

19,399 

42,500 

9.362 

57,339 

8.700 

"3~,432 


2,731 
15,500 
66.615 


5,000 

5,610 

33,705 

1,852 


80.418 


3.905 
818 


32,650 


749,207 
449,064 


Decrease. 


7,366 

""620 
22,093 


21.106 
90,000 


4,728 
49",447 

104",  783 


300,143 


For  the  first  week  of  October  our  final  statement 
covers  39  roads  and  shows  3.45  per  cent  increase  In  the 
aggregate  over  the  same  week  last  year. 


1st  week  of  October. 

1905. 

1904. 

Increase. 

Decrease . 

Previously  reported  (32  roads) 

Alabama  Great  Southern 

Chattanooga  Southern 

Chic  Indianap  &  Louisville 

Cinn  New  Orl  &  Tex  Pacific. . 
Gulf  &  Ship  Island _ 

$ 

8,478,095 

61,249 

2.39G 

123,148 

151,466 

2/31,756 

20,238 

73,426 

$ 

8,190.523 

58,363 

1,874 

118,025 

140,147 

J/41.509 

19,877 

73,233 

$ 

507.130 

2,886 

522 

5,123 

11,319 

361 
193 

$ 
219.558 

9,753 

Texas  Central 

Toledo  St  Louis  &  Western 

Total  (39  roads) 

8.941,774! 

8,643,551 

527,534 
298,223 

229.311 

Net  increase  (3.45  p.  c.) 

y  Decrease  due  to  yellow-fever  quarantines. 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
pnblish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

-Gross  Earn'gs- 


Net  Earnings 

Current       Previous        Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Ala  Gt  Southern.     See  under  Southern  Ry  System  below. 

Allegheny  Valley Aug         Inc  147,693  Inc  134,613 

Jan   1   to  Aug  31...         Inc  673,557  Inc  636,235 

Atch  Top  &  S  Fe.b_.Aug  5,967.032     5,444,334  z2,071,574  xl, 913,850 
July  1  to  Aug  31 11,651.945  10,187,170  z4,003,720  .r3, 270, 739 


Atlanta  &  Charlotte. aJuly      346,486 

Mar  1  to  July  31...  1,590,715 
Atlantic  &  Birming.aAug        91,759 

July  1  to  Aug  31...  181,060 
Atlantic  Coast  Line.a.Aug  1,612,763 

July  1  to  Aug  31...  3,302,676 
Bait  &  Annap  St  L.a.Aug        15,612 

July    1    to  Aug  31. ..        30,895 

Bait  &  Ohio. b Sept  6,547,806 

July  1  to  Sept  30. -.18,714,723 
Bangor   &   Aroost'kb.Aug      181,432 

July  1  to  Aug  31...  349.224 
Bellefonte  Cent.b  ...Sept  5,413 

Jan  1  to  Sept  30. .  44,376 
Bridgeton&SacoRiv  b  Aug  6,986 

July  1  to  Aug  31...  12,299 
Buff  Roch  &  Pitts. b.. Aug      806.567 

July  1  to  Aug  31 1,573,054 

Buffalo  &  Susq.a Aug      132,680 

July  1  to  Aug  31. ..  243,253 
California  Northw.a-.Aug       181,619 

July  1  to  Aug  31 544,824 

Canadian    Northern.  .Aug      357,900 

•      July   1  to  Aug  31...       753,000 

-Canadian  Pacific. a. ..Aug  4,796,734 

July  1  to  Aug  31...  9,425,909 


317,285 
1,466,799 

78,815 
156.191 

1,453,996 

2,929,083 

13,918 

27,521 

6,048,760 
17,193,654 

176,010 
329,828 

4,770 

40,137 

4,818 

9,215 

735,216 

1.384,411 

96,241 

176,557 

169.0S9 

497,550 

302,700 

606,600 

4,474,238 

8,873,072 


79,261 

354,583 

32,212 

62,446 

318,540 
806,149 

5,490 

10,849 

2,555,353 

7,002,351 

72,894 

126.920 

1,657 
12,588 

4,283 

6.517 

377.558 

718,570 

51,773 

84,166 

84,616 

171,662 

111,700 

254,200 

1,791,646 

3,429.424 


76,787 
391,174 

25.985 
49,002 

314,101 
720,538 

4,493 
8.634 

2,518,461 

6,751,586 

67,821 

117,011 

1,981 

10,151 

1,945 
3,649 

308,203 

565,137 

37,389 

68,667 

46.491 

114,084 

99,500 

190,600 

1,527,931 

2,977,583 


-Oioss  Earn'gs- 


Current 

Year. 
9 

827,820 
1,705,780 


Roadt. 
Cent  of  Georgia. a Aug 

July  1  to  Aug  31 

Central  of  New  Jer.b..Aug  2,248,388 

July  1  to  Aug  31 4,320,144 

Chattan  Southern. a.. Aug        11,494 

July  1  to  Aug  31. ..        21,515 
Ches  &  Ohio.b .Aug  1,967,281 

July   1  to  Aug  31...  3,742,894 
Chicago  &  Alton.a...Aug  1.056,300 

July  1   to  Aug  31...   1,986,937 
Chic   Gt   Western. b.. Aug      714,364 

July   1   to  Aug  31...    1,346,933 
Chic  Ind   &  Louis. a. Aug      560,011 

July  1  to  Aug  31...    1,058,192 
Chic  M  &  St  Paul. a.. Aug  4,467,405 

July  1  to  Aug  31 8,423,092 

Chic   Term   Trans.  b_.  Aug     143,829 
July  1  to  Aug  31 284,282 


Previous 
Year. 

$ 

725,992 

1,471,643 

1,979,575 

3,901.230 

13,431 

27,536 

1,819,781 

3,491,284 

1,193,064 

2,140,204 

625,195 

1,153,909 

510,816 

969,166 

4,205,054 

8,207.274 

133,112 

266,995 


Net  Earnings 

Current        Previous 


Year. 

S 
185,066 
447,126 

1,197,913 
2,233,542 

786 

580 

804,522 

1.480,053 

347,707 
632,681 

227,766 
409,431 

227,775 
399,062 

1.451.574 

2,824.506 

55,492 

114,048 


Cin  New  Orl  &  Tex  Pac — See  under  Southern  Ry  System  below. 

CCC&StL.b Aug  2,158,266  2,126,098  713,535 

Jan    1   to  Aug  31...  14, 280. 201  13,890,003  3,469.226 

Peoria  &  Eastern,  b.  Aug      257,840  260,127  84,119 

Jan    1    to   Aug   31...   1,778,636  2,017,519  399,116 

Colorado  &  South. b._ Aug      596,492  490,749  2176,815 

July   1   to  Aug  31...    1,170,544  974.129  z329.150 

Col  Newb  &  Lau.b..Aug        19,449  15,973  4,265 

July   1  to  Aug  31...        38,670  31,884  9,905 

Copper     Range.a July        61,173  56.490  30.981 

Cornwall. a Aug        15,916  5,875  8,463 

July   1   to  Aug  31...         34.379  11.910  18,376 

Cornwall  &  Leban.b.Aug        41,432  20,688  25,771 

July   1   to  Aug  31...         81,091  38,088  50,148 

Denver  &  Rio  Gr.b..Aug  1,690,261  1,424,977  713,069 

July   1   to  Aug  31...   3,195,688  2.746,615  1,269,212 

Detroit    &   Mack. a..  Aug        90,206  90,343  28,453 

July  1  to  Aug  31 177.608  170.780  44,750 

Dul  So  Sh  &  Atl.b.-Aug      285.221  237,229  103,965 

July   1   to  Aug  31...       554,719  474,137  206,776 

Erie. a ...Aug  4,406,759  4,103,880  1,460,542 

July  1  to  Aug  31 8.366.059  8,034,325  2,645,649 

Fairchild  &NorE.b..Aug          1,774  2,866  def  61 

July  1  to  Aug  31...           3,616  5,590  138 

Fonda  Johnst  &Gl.b. Aug        82,061  72,180  46,758 

July   1  to  Aug  31...       164,115  143,755  93,175 

Ft  W  &  Denv  City. b._  Aug      271,615  191,373  96,496 

July   1   to  Aug  31...       506,049  383,046  159,279 

Georgia  RR.a Aug      211,384  193,666  53,440 

July  1  to  Aug  31...       418,334  368,222  110,191 

Georgia  So  &  Florida — See  under  Southern  Ry  System  below. 


Grand  Trunk  Ry(Can)Aug  2,656,135 

July  lto  Aug  31...  5,185.741 
Grand  Trunk  West. Aug      490,056 

July  1  to  Aug  31...  885,215 
Det  G  H  &  Mil Aug      154,268 

July  1  to  Aug  31. -.  292,963 
Gulf  &  Ship  Island. a.  Aug      145,658 

July  1  to  Aug  31. ..  319.508 
Hocking    Valley. a Aug      575,791 

July  1  to  Aug  31 1,080,783 

Illinois    Central.a Aug  4,015,835 

July  1  to  Aug  31...  7,764,834 
vlnteroceanic  of  Mex.Aug      512,505 

Jan   1   to   Aug  31...  4,255,308 


Iowa    Central.a Aug  A23 1,638 

July  1  to  Aug  31 A446.759 

Kanawha  &  Mich. a.. Aug  196,061 

July  1  to  Aug  31. ..  365,489 

Kan  City  Southern. a.Aug  496,290 

July  1  to  Aug  31 1,005,996 

Lehigh    Val    RR.b...Aug  2,836,037 

July  1  to  Aug  31 5,484,296 

Lexington   &  East. b. Aug  47,473 

July  1  to  Aug  31.--  90,863 

Long    Island.b .Aug  Inc38,589 

July  1  to  Aug  31...  Incl04,717 

Louisiana  &  Ark.a Aug  74,790 

July  1  to  Aug  31...  150,486 


2,580,705 
5,099,119 
367,421 
731,922 
159,621 
289,556 
159,080 
300,862 

609,473 
1,164,950 
4,214,208 
8,019.392 

453,708 
4,185.047 

ft208,337 
A401.723 
164,791 
309.609 
520.672 
995,971 


860,397 

1,660,449 

97.330 

124.582 

59.858 

102.196 

31,141 

91.538 

231.454 

404,930 

1,181.048 

2,088,165 

128.209 

984,693 

40,991 
88,123 
60,374 
98,802 

74.863 
159.842 


2.410.317  ol.218.186 
4,966,863  02,309,803 


39,890 
78,279 


Louisville   &  Nash. b. Aug  3,402,605 


31... 


».  July 
31-.. 

..Aug 
31... 


July  1  to  Aug 
Manis  &  Northeast.. 

Jan   1   to  July 
Manistique.b 

Jan   1   to  Aug 
Maryland  &  Penna Aug 

March  1  to  Aug  31 

^Mexican   Central Aug 

July  1  to  Aug  31 

^Mexican   Internat Aug 

Jan   1   to  Aug  31 

Mineral    Range,  b Aug 

July  1  to  Aug  31... 
Minn  &  St  Louis. a. Aug. 

July  1  to  Aug  31 

Minn  St  P  &SS  M.b.Aug 

July  1  to  Aug  31 

Mo  Kas  &  Tex. a Aug 

July  1  to  Aug  31... 

Mo  Pacific  Syst.b July 


6,710.587 

30,763 
267,872 

13,017 
66,990 

35,199 
172,764 

2,294,684 

4,443,923 

511,636 

4,262,768 

69,027 
127,402 

£326,084 
£623.244 

916,308 
1,693,742 

1,722,633 
3,349,364 

3,662,091 


Jan  1  to  July  31. -.23.492, 478 


67,603 

126,000 

3,222,369 

6,143.607 

34,332 

254.758 

9,628 

54,827 

30,780 

155,677 

2,089,895 

4,066,708 

550,471 
4,682,881 

58,280 

113,230 

£253,845 

£500,660 

609,578 

1.251,057 

1,530,822 

2,919,219 

3,344.665 
23,703,284 


14,699 
31,648 

Dec33 
Dec4 

31,826 

61,320 

894,115 

1,811,490 

12,309 

104,863 

4,950 

19,093 

14,059 

56,420 

738,876 

1,351,431 

197,168 

1,631,819 

9,156 

21,091 

148,755 

265,377 

503.096 

849,014 

448,525 
752  062 

1,225,288 
5,738,999 


Mobile  &  Ohio — See  under  Southern  Ry  System  below. 

Nash  Chat  &  St  L.b.Aug      872.772  888,761  203,532 

July   1   to  Aug  31.. .    1,674,021  1,693,728  405,767 

vNat  RR  of  Mexico_-Aug  1,078,390  946,057  381,487 

Jan    1    to   Aug   31...   8,170,941  7,720,562  2,697,236 

Nev   Cal    &   Ore. a... Aug        23,724  23,164  11,769 

July  1  to  Aug  31...        44,024  38.959  22,503 

Nevada  Central.  b_._ Aug           4,401  2,323  2,663 

July  1  to  Aug  31 8,134  4,069  4,567 

N  YOnt  &  West.a.-.Aug      782,954  702,570  283,362 

July  1  to  Aug  31 1,491.477  1,349,376  513,705 


Year. 

t 

170.200 

361.687 

960.814 

1,890,386 

5,166 

11,349 

744,155 

1,359,540 

484.367 

770,047 

188.108 

305,511 

213,936 

380.008 

1,445,003 

2,889.817 

43,837 

88,733 

718,617 

3,475,089 

78,240 

483,500 

Z148.309 

Z299.652 

4,063 
8,224 

28,512 
2,571 
5,159 
8.301 

13.906 

575.691 
1.119,916 

35,261 
56,732 

91,407 
178,624 

1,415,045 

2,802,888 

def  891 

def  397 

41,469 
81.701 
57.363 
115,943 
46,138 
86.212 

856,504 

1,652.177 

4,380 

6,813 

59.371 

96,843 

44,387 

76,951 

270,630 

500.293 

1,430,429 

2,514.255 

82.217 

932,776 

25,608 
52,223 

36,258 
51,444 

124,952 
206,166 
ol.000.865 
o2, 082.423 

11.010 
22,805 

040 
716 

25,521 
45,772 

1,073,608 

1,983,598 

15,343 

97.356 

defl41 

7,212 

11,379 

43.075 

614,974 

1,130,596 

213,256 

1,951,833 

19.969 

31.781 

102,030 

188,912 

265,272 

569,440 

432,975 

765,587 

875.315 
5.641,211 

266.549 
509,935 

309,215 
2,447,275 

11,654 

17,157 

610 

def.  148 

289,141 
534,196 
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Gross  Earn'gs Net  Earninos 

Current        Previous  Current  1'rrvious 

Year.            Year.  Year.  Year. 

Roads.                           $                    $  $  * 

N  x* SUM  A  West. a.. Aug      844.698         211,510  83.S64 

July  1  to  Aug  31 442.514        301.771  135.102  118.858 

Norfolk  A  Western,  b.  Aug  2.394,003     1.956.210  931.663  840.662 

July  1  to  Aug  31 4.521.750     3.761,984  1,712.066  1,640 

Northern   Central.  b_. Aug      919,436        919,286  828.876  802,876 

Jan    1    to   Aug  31...   6. 70S, 545     6,030,145  1.157.892  1,498,492 

Ohio  River  A  Western  Aug        20,869           19,547  9.032  4,341 

July   1    to  Aug  31...         3^.;>M          37.08S  1S.867  8.3S1 
1'arific  Coast  Company — See  under  miscellaneous  companies. 
Pennsylvania — 

Lines  directly  operated 

SI  of  P  A   K._Aiigll,9R7.490   10.299,890  4,490,002  4,113.002 

gJnn   1   to  Aug  81— .86,183,809  70.470,009  23.992,550  22.371.556 

West  Ol   P  A   B..Aug              IncS51.400  Inc53,000 

Jan    1    to    Aug   31...           Inc4.S03.300  lnc71S.000 

1  Ball  A  Wash. b. Aug   1.252.827      1,249,127  394.526  443,220 

Jan    1    to    Aug   31...   9.556.S16     8.990,216  2.270,120  2. 288,820 

Phils   A    Krie.b Aug      831.140         709,511  343,508  351,503 

Jan    1    to    Aug   31...   5,103,011      4.959.720  1.410,951  1.090.500 

Pitts  C  C  A  St  L.a Aug  2,361,778     2,084,480  724.821  737,517 

Jan    1    to    Aug   31. ..17. 047, 314    15,011,100  3.S99.298  3,791.010 

Raleigh  A  Southp.a.Sept         5.051           3,637  1,465  1,464 

July    1    to  .Sept   30.. .         15,144           11,565  5,115  3.903 

Reading  Company — 

Phila  A  Read  RR.b  Aug  3,492,781      2.954.75S  1.462,522  1,297.967 

July    1    to   Aug  31...   6.591.059     5,616,195  2,751,302  2,386,144 

Coal  A  Iron  Co.  b.  .Aug  2.279,301     2,281.211  88.337  71.451 

July    1    to  Aug  31...   4.124,358     4.619,150  98.484  232.717 

Total  both  Cos. b. .Aug  5,772.142     5.235.969  1,550.859  1,309, 41S 

July    1    to   Aug  31. ..10. 715,417   10.235,345  2,849,786  2,618,861 

Reading  Co.b Aug        118.242  115.355 

July    1    to   Aug  31 240.081  234.198 

Total  all  Cos.b Aug        1,669,101  1,484,773 

July   1   to  Aug  81...        3,089.867  2,853,059 

Rich  Fred   A  Pot Aug      116.234         110.940  31,357  27.420 

July   1   to  Aug  31...       200.490        238.929  84.817  75,292 

Rio  Grande  Junction  .Aug        60,613          46,256  nl8,184  nl3,877 

Dec   1    to   Aug  31...       420.568        397,074  nl26,169  nll9,121 

Rio    Grande    Sou.  b..  Aug        49,741           35.535  30.259  14,058 

July    1    to   Aug  31...         95.636           71.023  47.597  2S.668 

Rock    Island    Svs.a..Aug  4.4S1.592     3,896,814  1,462,091  1,399,516 

July    1    to   Aug  31...   8,352.978     6,930.812  2.366.117  2.163,593 

St  Jo  A  Gr  Island. b.. Aug      144,527        135,052  55,103  42,342 

July    1    to   Aug  31...       278,375         226,847  104,166  60,430 

St  L  A  San  Fr  (including 

Chic  A  E  im.a Aug  3,552,474     3,412,434  1,261,797  1,369,187 

July   to   1    Aug  31—   6.709,318     6,195.937  2,205.455  2,231.906 

St   Louis  Southwest,  b  Aug      718,877         714,139  175.879  241.S02 

July    1    to  Aug  31...    1.3S9.058     1,356.120  338.164  428.043 

Seaboard  Air  Line. a.. July  1,120.865        971,245  308,198  225,794 

Southern  Indiana,  b.  .Aug      124,205        121,875  53,858  55,869 

July    1    to  Aug  31...       231,554         220,727  96,918  99,849 

Southern  Pac  Svs.a..Aug  8,591,941      7.779.376  2,870.286  2,483,883 

July    1    to  Aug  31. -.16. 781, 118   14,909,935  5,462,581  4,485,141 

Southern  Rv  Svstem — 

Southern    Ry.a Aug  4,258,535     4,041,552  1,290,547  1,225,784 

July    1    to    Aug    31-.  8,281,489     7,757,669  2,237.675  2.142,828 

lie    *    Ohio. a. .Aug      699,302         671,828  190,897  216.074 

July    1    to   Aug  31...    1,402,737     1,270,192  404,936  350,783 

Cin  N  O  A  T  Pac. a. Aug      665,407        626.126  158.853  151,841 

July    1    to   Aug  31...   1,278,793     1,183,567  311,178  291.310 

Ala  Gt  Southern. a. Aug      294,001         274,820  57,672  55,993 

1    to   Aug  31—       5S5.780         511,259  104,290  83.000 

Ga  So  A  Fla.a Aug      146,201         134,752  31.501  27,472 

July    1    to   Aug  31...       294,471         266,644  73.274  61,194 

Texas  Central. a Aug         73,823           61,989  30.896  13,824 

July   1   to  Aug  31—       136,590        101,992  55,687  16,549 

Tidewater  A  Western. Aug          7,524            8,702  1,635  1,500 

July    1    to  Aug  31..-         13.695           16,689  3,044  2.910 

Toledo  A  Ohio  Cent. a  Aug      411,479        387,995  152,921  144,489 

July    1    to   Aug  31...       738,001         753,305  237.670  273,997 

Toledo  Peoria  A  W.b. Sept       119,125        121,536  35,764  32,373 

July   1   to  Sept  30...       336.246         341,119  90,306  76.528 

Union  Pac  System. a.. Aug  5,758,736     4,812,090  2,677,191  2,209,713 

July    1    to  Aug  31. ..11.214,448     9,477,692  5,351,081  4,432.096 

Va  A  Sou th west. b... Aug        82,446           50,832  32.921  25.790 

July    1    to  Aug  31-..       156,452          97,523  61,998  39,705 

Wabash  _b Aug  2,251,702     2.480,785  796,742  705.795 

July    1    to   Aug  31.-.   4.252,782     4,562,935  1,423,720  1,198,299 

•tern   Maryland. a. July      380,202        315.483  1/119,084  ?118,717 

West  Jersey  A  Sea.  b.  Aug      773,950        691,450  418,361  365.661 

Jan    1    to    Aug   31—  3.261,683     3,077,083  1,038,155  886.955 

Wheeling  A  Lake  EriebAug     488,382        397,136  131,928  91,814 

July    1    to  Aug  31...       891,498         746,680  

lita  Valley  fineluding 

WFAORy).a July         12,170            4,110  9,330  1,668 

Jan    1    to   July   31...         47,913           25,987  28,815  7.011 

•iort  A  Nor  Bch.aAug         20,484           18,832  9  402  5  080 

July   1   to  Aug  31—        38.283          36,311  18,010  10,549 

Wisconsin  Central. b__ Aug      641,003         002,094  257,609  243  907 

July    1    to  Aug  31...    1,232,398     1,180,863  484,181  475,592 

Wrighfsv     A    Tenn.b.Aug    *15,018         «12,530  4,291  2,363 

July   1   to  Aug  31 «28,789         *24,057  9,546  6,010 

Yazoo  A  Hiss  Yal.a.-Aug      456,437        581,546  defl09,528  103 

July   1   to  Aug  31—      985,073     1,102,390  defl49,587  136.210 

a  Net  earning*  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley  Divi- 
sion in  both  years. 

*  F<>  idditional  income  is  $4,440  this  vear,  against  $7,826  last 
year.  From  July  1  to  August  31  additional  income  is  $8,112  tills  year. 
against  $13,150  last  year. 

k  For  August  additional  income  is  $12,363  this  year,  against  $10,750 
last  year.     From  July  1  to  August  31  additional  income  is  $26,400 
year,  against  $20,532  last  year. 

n  These  figures  represent  30  per  cent  of  gross  earnings. 

o  Including  other  Income,  total  income  (exclusive  of  results  of  coal 
companies)  for  August  is  $1,277,788  in  1905,  against  $1,093,954  In  1904, 
and  for  period  from  July  1   to  August  31  is  82,440,129  in   1905,  agi 
$2,228,649  in   1904.     Deductions  from  total  income  for  addition 


improvements  were  $111,076  in  August  1905.  against  $117,601  In  1904, 
and  from  July  1  to  August  31  were  $143,046  in  1905.  against  $230,967 
In     1904. 

*  Includes  $404  "other  Income"  for  August  this  year,  against  $380  last 
year  and  from  July  1  to  August  31.  $790  this  year,  against  1764  last  year. 

r  These  figures  are  in  Mexican  currency,  and  arc  convertible  into  gold 
at   the  current  rate  of  exchange. 

x  l'or  August    1905  taxes  and  rentals  amounted  to  $185,102  agains 
$190, 403.   after  deducting   which   net   for   August    1905   was   $1,886,472, 
against  $1,723,380.     From  July  1  to  August  31  1905  net  alter  deducting 
taxes  and  rentals  is  $3,033,129  this  year,  against  $2,884,169  last  year. 

1/ For  Julv  additional  income  and  net  profits -from  coal,  etc.,  were 
$30,914  this  year,  against  $25,005  lost  year. 

zNet,  after  deducting  taxes,  is  $157,938  and  8128,432  for  1905  and 
1904  respectively  for  August  and  $290,723  and  $259,898  for  period 
from  July  1  to  August  31. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'nqs. — 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

AtlanticA  BirminghamAug  16.413  14,566  15.799  11,419 

July   1  to  Aug  31...  32.798  29,132  29,648  19,870 

Bangor  A  Aroostook. Aug  48,332  46,757  24.562  22.064 

July  1  to  Aug  31—  97,270  93,301  29.650  23,710 

Bellefonte  Central Sept  330  360  1,327  1,621 

Jan   1  to  Sept  30 2,970  3,240  9.618  6,911 

Bridgrton  ASacoRiv.Aug  543  543  3.740  1,402 

July   1   to  Aug  31.. .  1.086  1,086  6,431  2,563 

Buffalo  A  Susq Aug  23,409  15,675  X38.315  X37.450 

July   1  to  Aug  31...  46.526  31,360  X56.808  x68,709 

Cal  Northwest July  27,887  27,047  59,159  40,546 

Central  of  New  Jersey. Aug  6695,372  6597,557  502,541  363.257 

July  1  to  Aug  31 61,298,042  61,150,923  935,500  739,463 

Chic   Gt    Western Aug  C171.409  C172.909  66,357  15,199 

July  1  to  Aug  81—  C342.698  C342.752  66.833  def37.241 

Cleve  Cinn  Clue  A  St  LAug  345,354  323,638  x  369.145  X396.002 

Jan    1    to  Aug  31—  2,675,471  2,637,402  X849.060  X989.171 

Peoria  A  Eastern. .Aug  44,600  44,755  X40.769  X34.885 

Jan    1   to  Aug  31—  357,573  354,868  X44.218  X131.477 

Copper  Range July  8,437  8.437  22,544  20.075 

Cornwall Aug  794  241  7,669  2,330 

July  1  to  Aug  31...  1,743  386  16.633  4,773 

Cornwall  A  Lebanon. Aug  4,191  4,024  21,580  4,277 

July  1  to  Aug  31--.  8,367  8,004  41.781  5,902 

Denver  A  Rio  Grande  Aug  d344,017  d343,998  X390.973  X234.226 

July  1  to  Aug  31.-.  d681,236  d689,822  X666.650  X482.044 

Duluth  So  Sh  A  AtL.Aug  86,641  89,142  X18.056  x3,052 

July  1  to  Aug  31...  173.282  178.283  X34.967  X2.120 

Georgia  RR Aug  a51,415  a52,105  x3,309  def.5,967 

July,   1  to  Aug  31...  O102.831  al04,900  xl0.827xdef.17.776 

Gulf  A  Ship  Island. ..Aug  25.645  24.323  X7.513  x20,636 

July   1   to  Aug  31...  61,340  44,469  X44.258  X33.834 

Hocking  Valley Aug  67,824  70,672  xl70,503  X212.949 

July  1  to  Aug  31 142,018  141,436  X271.807  X384.061 

Kanawha  A  Mich Aug  20,133  20,140  X40.929  X16.680 

July  1  to  Aug  31.-.  40,468  40,347  X59.631  X12.471 

Louisiana  A  Ark Aug  11,650  11,350  X20.886  X16.772 

July  1   to  Aug  31-..  23,300  22,700  X39.458  X28.376 

Manistee  A;Northeast.July  6,672  6,409  5,637  8,934 

Jan   1    to  July  31..-  46,704  44,863  58,159  52,493 

Maryland  A  Penna.-.Aug  3,833  2,875  10,226  8,504 

Mar  1  to  Aug  31 23,000  17,250  33,420  25.825 

Mineral    Range Aug  9,446  9,446  xdef97  xl0,627 

July  1  to  Aug  31.-.  18.892  18,892  x2,603  X13.093 

Mo  Kansas  A  Texas.  .Aug  362,800  350,014  85,725  82,961 

July  1   to  Aug  31..-  722,073  701,632  29,989  63.955 

Nash  Chatt  A  8t  L...Aug  149,778  150,502  53.754  116,047 

July   1  to  Aug  31...  299,556  301.004  106.211  208.931 

Nevada  Cal  A  Ore... Aug  2.142  2,163  9,627  9,491 

July   1   to  Aug  31...  4,284  4,325  18,219  12,832 

N  Y  Ont  A  West Aug  ft68,425  ft57,772  214,937  231,369 

July  1  to  Aug  31 A135.688  A115.450  378,017  418,746 

Norfolk  A  Western... Aug  336,206  293,230  595,457  547,422 

July  1  to  Aug  31 672,413  686,460  1,039.653  954,093 

Reading — 

All   companies Aug  868,500  883,994  800.601  600,779 

July   1  to  Aug  31...  1,737,000  1,768,031  1,352,867  1,085,028 

Rio  Grande  Junction..  Aug  8,333  8,333  9,851  5,544 

Dec   1   to  Aug  31...  74,999  72,499  51,170  46,622 

Rio  Grande  Southern.  Aug  17,733  17,833  12,526  xd^f3,770 

July   1  to  Aug  31--.  36,043  36,244  X14.743  xdef4,657 

St  Joseph  A  Gr  Island  Aug  21,354  22.745  33.749  19,597 

July   1   to  Aug  31...  42,707  45,000  61,459  16,430 

Seaboard  Air  Line July  255,032  247,571  x59,692  xdefl3,751 

TexasCentral Aug  2,583  2,583  28,313  11,241 

July  1  to  Aug  31...  5,166  5,166  50,521  12,383 

Toledo  A  Ohio  Cent.. Aug  37,569  36,525  xll5,760  X115.091 

July   1   to  Aug  31—  75,664  75,075  X163.223  X213.578 

Toledo  Peoria  A  West  Sept  22,859  23,007  12,905  9  366 

July   1   to  Sept  30...  68,374  09,067  21,932  7,461 
Wichita   Valley   (including 

WFAORy) July  1,922  1,922  7,408  def  254 

Jan    1    to  July   31...  13,457  13,457  15.358  def5,543 

Wmsport   A  Nor  Bch.Aug        2,882  2,783  0.580  2,297 

July    1    to  Aug  81—  5.032  5,538  12,378  5,011 

Wisconsin  Central Aug  148,347  146,333  xll0,314  xl00,673 

July   1   to  Aug  31...  299,796  294,711  X189.036  xl86,< 

x  After  allowing  for  other  income  receivnd. 

c  Charges  include  interest  on  debenture  stock. 

a  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tions. 

I)  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $210,94  I  for  August 
1905,  against  $112,269  in  August  1904,  and  to  ?.'!23,600  for  period  July  1 
to  August  31.  against  $163,261  the  previous  year. 

h  These  are  net  charges  after  allowing  for  other  income  received. 

d  These  figures  are  after  allowing  for  other  income  and  tor  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fj"d. 
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Miscellaneous  Companies. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                       $  8  *     „.  A  -,„, 

Buffalo  Gas  Co Aug        20,184  15,831 

Oct   1   to   Aug  31 -.          302,368  251,128 

Cumberland  Telephone  &  

Telegraph  Co. a July      375,729  327,189  135,788  120,286 

Jan     1  to  July  31...   2,620,589  2,273,853  1,002,873  918,217 

April  1   to  July  31...    1,506,026  1,305,211  548,100  502,202 

Cuyahoga    Telep.a..Aug          50,528  37,458  21,701  15,794 

Jan    1   to   Aug  31...      373,665  277.409  162,553  121,415 

Edison  Elect  Illuminating 

Co  (Brockton,  Mass)Aug        10,314  8,165  2.376  2,606 

Jan    1    to  Aug  31...        87,223  72,321  21,407  31,665 

Fall  River  Gas  Works.  Aug        31,054  26,453  13,937  ,§,459 

July    1   to  Aug  31...         57,091  52,154  22.877  18.962 

Houghton  Co  Electric  Lt 

(Hancock,  Mich)... Aug        14.249  11,S74  6,019  4.129 

Jan   1   to  Aug  31...       123.398  104.631  59,458  41,803 

Hii'l  RivElecPowCo.Aug         76,542  59.887  42,178  35,868 

inn    1    to  Aug  31...       455,573  332.952  188,574  159,795 

Lowell    Elect    Light    Cor- 
poration (Mass) Aug        18,286  17,279  6.204  6,811 

July   1  to  Aug  31.. .        36,595  34,418  11.697  13.705 

Milwaukee  Gas  Lt  Co  Sept        73.696  61.750 

Jan   1   to  Sept  30. 590,064  537,657 

Minn  Gen  Electric Aug        53,178  43.519  20,134  18,121 

July   1  to  Aug  31...       104,421  86.541  41,845  39.723 

Pacific  Coast. a Aug      654,237  614,740  155.595  128,686 

July   1   to  Aug  31...    1,251.010  1,215,505  301,196  256,524 

Pocahontas  Colleries.. Aug        19,153          

Jan   1   to  Aug  31...        149,489          

a  Net  earnings  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. Bal.  o/  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                       $  $  $  $ 
Cumberland  Telephone   & 

Telegraph  Co July        22,725  17,689  113,063  102,597 

Jan     1   to  July  31...       153,436  145,753  849,437  772,464 

April  1  to  July  31.. .         92,294  82,045  455,812  420,157 

Cuyahoga   Telephone. Aug        13,649  10,206  8,052  5,588 

Jan    1   to  Aug  31...        98,992  81,089  63,561  40,326 

Edison  Elect  Illuminating 

Co  (Brockton,  Mass)Aug              729  863  1,647  1,743 

Jan    1   to   Aug  31...           5,537  8,000  15.870  23.665 

Fall  River  Gas  Works.Aug              555  215  13,382  8,244 

July   1   to  Aug  31...           1,058  473  21,819  18,489 

Houghton  Co  Electric  Light 

(Hancock,  Mich)... Aug          2,187  2,187  3,832  1,942 
Jan   1   to   Aug  31...         17,501  17.601  41.957  24,202 
Lowell    Elect    Light    Cor- 
poration (Mass) Aug              697  1,157  5,507  5,654 

July  1  to  Aug  31...           1.389  2.308  10,308  11,397 

Minneapolis  Gen  Elec.  Aug          9,071  9,511  11,063  8,610 

July   1   to  Aug  31...         18,142  18,909  23,703  20,814 

Pocahontas  Colleries- .Aug      dl6,016          3,137          

Jan   1   to  Aug  31.-.    dl27,456          22,033          

d  Charges  include  sinking  fund  and  preferred  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
American  R'yc  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry  .  . 
Boston  &  Worcest'r 
BurUngt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Central  Market  St. 

Cent  Penn  Trac 

Chi  &  Mil  Elec 

dChi  &  Oak  Park.. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 

(Muscatine,  la), 
Clev  &SWTrCo__ 
Clev  Painsv  &  E._ 
Col  Lon  &  Spring. . 
Detroit  United  Ry. 
Duluth  Street  Ry. 
East  St  L  &Sub... 
Elg.  Aurora  &  So.  . 

El  Paso  Electric 

/.Ft  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
Havana  Elec  Ry  Co 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indianap  &  EastRy 
Indianap  &  North- 
western Traction 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co_ . 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry_. 
Lehigh  V  Trac  Co 

Street  Ry  Dep.. 

Elec  Light  Dep. 

Lexington    Ry 

Madison  Traction. 
Manila  El  Ry  &  L 

Ry  Dept 

Met  West  Side  Elev 
MilElec  Ry&  Lt  Co 
Mil  Lt  H  &  Tr  Co.  . 
Montreal  Street  Ry 
Norfolk  Ry  &  L... 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Trac 


Latest  Gross  Earnings. 


Week  or 
Month. 


July    

September 
September 
September 

August 

September 

July   

July    

September 
September 
September 
August 

September 
September 

August 

July    

2d  wk  Oct 
2d  wk  Oct 
September 
September 
August 

August 

August 

Wk  Oct  15 

August 

August 

August 

September 
August 

August 

August 

August 

August 

August 

August 

August 

August 

September 
September 

2d  wk  Oct 

September 
September 
September 

August 

August  ... 
September 
August 


Current  Previous 
Year.        Year. 


41,498 

143,362 

63,770 

25,476 

63,324 

8,520 

435,971 

14,765 

51.970 

64,788 

66,078 

54,028 

10,296 
52,966 
29,554 
22,052 
97,724 
12,967 
118,024 
43,809 
22,763 

94,835 

25,734 

2/40,105 

25,823 
20,771 
45,810 
128,268 
24,469 

42,404 

479,890 
14,365 
23,995 

432,672 
95,190 

62,274 
13,274 
43,526 
10,048 

9,550 

186,640 

280,353 

67,020 

262,009 

76,621 

88,268 

59,244 


33,228 

127,902 

46,786 

22,418 

55,866 

6,630 

320,857 


44,132 
53,712 
58,887 
51,342 

10,415 
46,289 
25,845 

8~5~513 

10,871 

131,477 

38,886 

20,776 

84,528 

25,605 

2/30,669 

26,388 
18,810 
24,687 
99,040 
22,237 


434,035 
10,534 

23,828 


78,615 

56,150 

12,934 

35,436 

8,497 


161,860 
279,852 
4S.615 
236.245 
72,518 
80,785 
48,626 


Jan.  1  to  latest  date. 


Current      Previous 
Year.  Year. 


178,042 

c465,454 

447.888 

211,357 


67,288 
3,030,224 


435,137 

411,861 

600,643 

2197,846 

90,209 
400,703 
159,623 


4,023,567 
515,359 
980,630 
355,010 
C46.420 

614,846 

2100,845 

2/1, 543,915 

211,668 
£98,120 


1,066,719 
151,158 


2,986,798 
z52,475 
208,728 

3,107,578 
509,467 

384,919 
112,222 
272.197 


$ 

157,463 

C415.070 

340,177 

192,520 


60,240 
2,173,393 


397,959 

324,278 

561,339 

2194,602 

77,747 
353,072 
149,032 


3,557,596 
483,815 
980,289 
341,097 
C41.996 

544,307 

295,516 

2/1,329,623 

216,207 
129,321 


1,654,451 
2,375,267 
464,224 
1,805,711 
482,082 
716,513 
421,698 


769,160 
139,077 


,739,836 
237,695 
188,375 

423",  706 

335,444 
104,575 


1,537,007 
2,364,792 
348,460 
1,639.427 
443,635 
669,714 
359,840 


Name  o\ 
Road. 


Latest  Gross  Earnings. 


Jan.   1  to  latest  date. 


Week  or    ;  Current  '  Previous     Current 
Month.         Year.        Year.         Year. 


Northwestern  Eli 
Oakland  Tr  (.ons.. 

O  range  Co  Trac 

Peeks  Ltg&RRCo. 
Pittsburgh  M'Kees-; 

port  &  Greensb'e 
PottSV  Union  Trac 
Rys  Co  Gen— R'ds 

Light  fJo'B 

Rochester  Railway 
Rockford  Beloit   & 

Janesville 

St  Joseph  (Mo)  Ry, 

Lt  Ht&PowCo.J 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil/ 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. I 
Scranton  Railway. 
Seattle  Electric  Co. ' 

South  Side  Kiev 

Syracuse  RT  Ry__ 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
TolBowlGr&  So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway.. 
Twin  City  Rap  Tr. 
Un'dRysof  St  L.. 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


Sepl  ember 

July    

August 

August 

July    

September 

August 

August 

September 
September 
September 
July   


Wk    Oct    1 

August 

September 
September 

August 

September 

August 

August 

August 

August 

September 

August 

Wk  Oct  14 
1st  wk  Oct 
September 

August 

September 
September 


$ 

111,460 

119,810 

15,946 

12,157 

22.423 

21,708 

40,656 

1,956 

152.689 

13,317 

67,001 

43.015 

43,201 
51,164 
18,134 
84,825 

224,936 

135,864 
79,932 
29,060 
58,049 
28, 693 1 

163,643 

25,961 

52,785 

95,590 

£728,508 

609.930 
22,941 
44,968 


S 

99, C10 

104,270 

15,87.. 

11,400 

20,532 

18,799 

30,881 

2,081 

122,211 

13,261 

59,816 

33,430 

36,341 
49,932 


Previous 
Year. 


77,545 
192,368 
112,680 
71,328 
30,009 
54,426 


150,344 
22,974 
46,020 
81,791 
1051,899 
552,234 
22,350 
37,194 


1,020,379 

804,157 

83,744 

80,908 

100,327 

171,777 

248,676' 

16,237 

1,307,397' 

113,403 

552,788' 

300,018 

6531,211 

383,038: 

0102,711 

709,6621 

1,646,856 

1,214,756 

616,486 

261,680 

400,912 


$  • 

938,163 

707,714 

78,522 

72,354 

89,177 
153,919 

218,847 

15,761 

1,106,910 

105,273 

499.573 

221,936 

6463,425 
355,040 


1,407,778 

154,984 

2,125,641 

3,578,275 

6,239,579 

4,573,2861 

186,378 

395,543 


647,911 
1,512,370 
1,124,437 
560,916 
231,509 
368,494 

1,289~944 

142,469 

1,880,581 

3,289,959 

7,316,899 

4,294,350 

182,572 

340,099 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  line,  h  These  are  the  combined  earnings  of  all  the  constituent 
companies,  k  Decrease  due  to  a  strike  and  boycott,  x  Decrease  due 
to  the  fact  that  the  Louisiana  Purchase  Exposition  was  open  last  year. 
y  Spanish  silver,     z  Totals  are  from  May  1  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  30,  1905.  The 
next  will  appear  in  the  issue  of  Oct.  28  1905. 


Roads. 
Aurora  Elgin  &  Chic  .Sept 

Jan  1  to  Sept  30 

July  1  to  Sept  30 

Binghamton    Ry .  b.  .Sept 

Jan  1  to  Sept  30 

July  1  to  Sept  30 

Central  Penn  Tract.  .Sept 

Jan  1  to  Sept  30 

Chic  &  M  Elect  Ry..Sept 

Jan  1  to  Sept  30 

Cleve  &  So  West.. b. Sept 

Jan  1  to  Sept  30 

Detroit  United,  a Sept 

Jan  1  to  Sept  30 

Elgin  Aurora  &  So.  b. Sept 

July  1  to  Sept  30 

^/Illinois  Traction. a_  .Sept 

Jan  1  to  Sept  30 

Indianap  &  East Aug 

Jan  1  to  Aug  31 

Jackson  Consolidated 
Traction    (Mich) Aug 

May  1  to  Aug  31 

Lexington  Ry.b Sept 

Jan  1  to  Sept  30 

Mil  El  Ry  &Lt_b Sept 

Jan   1  to  Sept  30 

Mil  Lt  Heat  &  Tr.b_.Sept 

Jan  1  to  Sept  30 

Norfolk  Ry  &  Lt.b..Aug 

Jan  1  "to  Aug  31 

Northern    Ohio    Traction 
&  Light. a Sept 

Jan  1  to  Sept  30 

Rockford  Beloit  &  Janes- 
ville .a Sept 

Jan  1  to  Sept  30 

Toledo  Rvs  &Lt-a.-Sept 

Jan  1  to  Sept  30 

Twin  City  Rap  Tr. b.Sept 

Jan  1  to  Sept  30 

Youngs-Sharon  Ry.a.Sept 

Jan  1  to  Sept  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  earnings  include  besides  the  railroad  property  the  results  of 
the  gas,  electric  light  and  steam  heating  properties. 


Gross  Earn'gs 

Net  Earnings 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

$ 

S 

S 

S 

t    63,770 

46,786 

32,142 

23,918 

447,888 

340,177 

203,242 

138,736 

209,973 

158,857 

112,299 

82,728 

25,476 

22,418 

12,238 

9.818 

211,357 

192,520 

104,654 

88,633 

87,854 

78,917 

48,138 

41.726 

51,970 

44,132 

14,812 

5,746 

435,137 

397,959 

81,848 

48,141 

64.788 

53,712 

42,014 

36,316 

411,861 

324,278 

239,020 

198,534 

52,966 

46,289 

23,980 

20,381 

400,703 

353.072 

165,240 

128,933 

490,241 

421,937 

222,378 

187,352 

3,825,647 

3,387,225 

1,556,215 

1,312,525 

43,809 

38,886 

20,186 

17,454 

140,793 

127,259 

70,287 

63,372 

128,268 

99,040 

59,998 

50,004 

1,066,719 

769,160 

465,151 

337,206 

24,469 

22,237 

11.437 

11,925 

151,158 

139.077 

59,230 

66,385 

14,365 

10,534 

6,128 

52.475 

37,695 

23,640 

43,526 

35,436 

22.062 

14,968 

272,197 

110,113 

280,353 

279,852 

158,066 

151,361 

2,375,267 

2,364,792 

1,218,626 

1,171,685 

67,020 

48,615 

43,471 

30,046 

464,224 

348,460 

269,930 

182,573 

76,621 

72,518 

31,364 

30,095 

482,082 

443,635 

190,074 

179,500 

88,268 

80,785 

43,410 

39,432 

716,513 

669,714 

335,503 

306,031 

13,317 

13,261 

6,354 

6,236 

113,403 

105,273 

48,017 

40,848 

163,643 

150,344 

80.562 

70,936 

1,407,778 

1,289,944 

688,133 

597,796 

454,061 

373,943 

278,030 

207.926 

3,482,685 

3,20S,168 

1,904,538 

1.69S.001 

44,968 

37,194 

22,906 

12,704 

395,543 

340,099 

183,450 

133,765 

Interest  Charges  and  Surplus. 


—Int.,  Rentals,  etc. — 
Current        Previous 


-Bal.  of  Net  E'ngs.— 
Current       Previous 


Roads. 
Detroit  United Sept 

Jan  1  to  Sept  30 

Elgin  Aurora  &  So. ..Sept 

July  1  to  Sept  30 

Indianap  &  East Aug 

Jan  1  to  Aug  31 

Lexington  Ry Sept 

Jan  1  to  Sept  30 

Mil  Elect  Ry  &  Lt Sept 

Jan  1  to  Sept  30 

Mil  Lt  Heat  &  Tract -.Sept 

Jan  1  to  Sept  30 


Year. 

Year. 

Year. 

Year. 

$ 

$ 

S 

S 

92,974 

89,802 

5.132,680 

X100.091 

829,181 

803,065 

5.759,909 

X539.677 

9,333 

9,333 

10,853 

8,121 

27,839 

27,839 

42,448 

35,533 

4,167 

4,167 

7,270 

7,758 

34,335 

33,334 

24,895 

33,051 

5,919 

5,611 

16,143 

9,357 

53,237 

56,876 

80.13S 

79,153 

5.79,664 

s.73,871 

689,139 

677,944 

5.543,011 

Z505.039 

23,357 

18,653 

,20,114 

11,393 

188,764 

150.344 

81.166 

5.32,482 
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— Int.,  Rentals,  etc. — 

Current  Previous 

Year.  Year. 

Roads.                           $  $ 

Norfolk  Kv   A  Lt Vug         19,711  If., 290 

Jim  1  to  Aug  31 155,193  180,894 

Northern    Ohio    Traction 

ft  Light Sept        88,106  22,666 

Jan  l  to  Bepl  30 207,302  203,688 

Rockford  Beloit  A  Janes- 

ville    ..Sept          2,582  2,697 

Jan  1  to  Sept  30 28,644  24,270 

Toledo  Rya  A  Lt Sept        48,686  41,868 

Jan  1  to  Sept  30 382,190  375,299 

Twin  aty  Rap  Trans.SepI    1103,208  k91,841 

Jan  1  to  Sept  30 1897,008  AS17.131 


-Bat.  of  Net  E'nqs.— 
Current       Previous 


Year. 
$ 

y  13 ,282 
1/58,393 

20,244 
128,201 

3,771' 
24,473 

37,926 

305,913 

174,822 

1,007,530 


Year. 
I 

y\  1,648 
If  55 ,762 

16,766 
102,878 

3,539 

16,678 

29,068 
222,497 
1 16,085 
880.870 


j  After  allowing  for  other  income  received. 

y  After  allowing  for  proportionate  earnings  of  other  companies  owned 
ami  miscellaneous  deductions. 

k  Charges  include  dividend  on  preferred  stock. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  he  last  editions 
of  the  "Railway  and  Industrial''  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  Etc.  Page. 

AUis-Chalmers  Co 839 

American  Agricultural  Chemical 724 

American  Glue 505 

American  Hide  <Sc  Leather S40 

American  Light  «t  Traction 560 

American  Locomotive S40,  898 

American  Shipbuilding 1 102 

American  Smelt.  &  Refining S9S,  920 

Apnleton  A  Co.  (balance sheet) 840 

Associated  Merchants 776 

Atchison  Topeka  *  Santa  Fe 970,  985 

Atlantic  &  Birmingham.. 1099 

Atlantic  Coas?  Line  RR 1174 

Bemis  Bros .  Bag  (balance  sheet) 725 

Bon  Air  Coal  .t  Iron 666 

Boston  A  Maine 1040 

Brunswick  Dock  &  City  Improv't...  612 

Buffalo  Roch.  &  Pitts 611,  665,  673 

Calumet  &  Hecla  Mining 504 

Canadian  Pacific. ..895.  902,  1170 

Central  Foundry 724 

Central  of  Georgia 723,  919 

Cent.  Leather  (statement  to  X.  Y. 

Stock  Exchange) 504 

Central  Pacific 1174 

Central  RR.  of  New  Jersey 971 

Central  Vermont 1174 

Chesapeake  <fc  Ohio... 896.  90S 

Chicago  <fc  Alton 1168 

Chicago  Great  Western 897,  905 

Chicago  Indianapolis  &  Louisville.  .1098 

Chic.  Milw.  &  St.  Paul 838.  849 

Chicago  &  North  Western...  1038,  1047 
Chicago  Pneumatic  Tool  (6  mos.i..  615 
Chicaeo  St.  Paul  Minn.  &  Omaha. .1038 

Chicago  Terminal  Transfer.. 897 

Colorado  &  Southern 1169 

Consolidated  Cotton  Duck  (6  mos.).  670 
Creamery    Package    Mfg.    (balance 

sheet  Nov.  30) 506 

Crucible  Steel 1172 

Denver  *  Rio  Grande.. 838,845 

Detroit  Mack.  &  Marq.  Land  Grant.  667 

Distillers'  Securities  Corp 1098 

Duluth  South  Shore  &  Atlantic 1042 

ErieRR 1167,1186 

Erie   &   West.   Transp.    (statement 

May   10) 724 

Fairbanks,  N.  K.  (balance  sheet) 667 

Fort  Worth  4c  Denver  City 1100 

Globe- Wernicke  Co.  Goal,  sheet) 558 

Great  Northern 1169 

Greene  Consol.  Copper 1177 

Gufley  Petrol,  (bal.  sheet  Jan.  1)...  506 

Gulf  Refining  (bal.  sheet  Jan.  1) 506 

Gulf  <fc  Ship  Island 1171 

Hockine  Valley 897,   916 

Illinois  Central' 1095,1105 

Intcrboroueh  Ranid  Transit 666 

Kanawha  <t  Michigan 1171 

La  Belle  Iron  Works.. 973 


Railroads.  Etc. 
Lake  Superior  Corporation 


Page. 
.1172 

Lehigh  Valley I '...723,  782 

Long  Island 971 

Louisiana  &  Arkansas 1039,  1050 

Louisville  Henderson  &  St.  Louis..  975 

Louisville  <fc  Nashville.. 1096,  1112 

Lowell  Machine  Shop  (balance  sheet 

March  31) 558 

Lyons  Beet  Sugar  Refining  (balance 

sheet  March  1) 506 

Maine  Central. 897 

Manhattan  Ry 666 

Massachusetts  Gas  Companies 1173 

Mexican   Central 1040 

Mid  vale  Steel  (bal.  sheet  Feb.  27)...  557 

Minneapolis  &  St.  Louis 1100 

Minn.  St.  P.  &S.  Ste.  Marie...- 1041 

Missouri  Kansas  &  Texas 1096 

Nashville  Chattanooga  &  St.  Louis. 1096 

National  Enam.  &  Stamping 612 

National  Novelty  Corporation 612 

National  Rice  Milling  (11  mos.) 606 

New  York  Dock 1042 

New  York  New  Haven  &  Hartford.  1039 

New  York  Ontario  &  Western 972 

New  York  &  Richmond  Gas 667 

New  York  Susq.  &  Western 1175 

Niagara  Light  Heat  &  Power 617 

i  Niles-Bement-Pond  (bal.  sh.  Dec.  3)  500 

1  Norfolk  &  Western 896,912 

i  Oceanic  Steamship 506 

:  Pacific  Coast 117S 

Page  Woven  Wire  Fence 505 

Pfister  &  Vogel  Leather  (bal.  sheet).  558 

Pittsburgh  Coal  Ohalf-year) 556 

Reading    Co 970.978,  1170 

Saco  &  Petee  Machine  Shops  (bal. 

sheet  Aug.  29) 665 

St.  Louis  Southwestern 1097 

'  Southern  Ry 1168,  1179 

Texas    Central 1098 

Toledo  &  Ohio  Central 1097 

Toledo  Peoria  &  Western 669 

Union  Oil 557 

United  Petroleum _  557 

United  States  Envelope 666 

United  States  Glass 724 

United  States  Telephone.  Ohio 506 

United  States  Steel  Corp.  (quarter 

and  half-year) I 504 

Virginia  Coal  &  Coke 1052 

Virginia  &  Southwestern 1045 

Warren  Bros.  Co.  (bal.  sh.  Dec.  31).  556 

Welsbach  Co 921 

Western  Stone  ebal.sh.  Dec.  31) 724 

Wrstern  Union  Telegraph 1173 

Westinghouse  Air  Brake 972 

VY  iscon«in  Central 1176 

Yazoo  &  Mississippi  Valley .970,  989,1042 

Street  Railways  — 
New  "Vork  City  Ry ...1171 


Northern  Pacific  Railway. 
(Report  for  Fiscal  Year  Ending  June  30   1905.) 

The  report  of  President  Howard  Elliott  will  be  found  on 
pages  1245  to  1248  of  this  issue,  together  with  the  income 
account  balance  sheet  and  traffic  statistics. 

The  comparative  statements  of  operations,  fiscal  results 
and  balance  sheet  have  been  compiled  for  the  "Chronicle" 
as  follow-  : 

OPERATIONS. 

1904-05.          1903-04.  1902-03.  1901-02. 

915                   913  902  796 

749                   721  722  683 

35,135             32,258  32,057  30.961 

3,3  ID               3,503  3,317  3,221 


Equipment — 

Locomotives 

r  -''.rears 

Fn-R'lit  cars 

Miscellaneous  cars 
Operations — 

oper 
rs  carried 


5,315 
5,142,891 


5,262 
5,119,539 


5,112 
4,917,814 


5,019 

4,192,814 


do     carried   1   mil'-. 488,522,472  483,650,266  473,754,272  406,704  017 


Rate  per  pass.  p.  mile  2.23 

freight  carried..  13,036,789 

do  do   1  mile 4359664201 

Rate  p*-r  ton  p.  mile. .  0.832  cts. 
Pass,  earns,  p.  m.  of 

roa'l  (aver.  mile)..  12, loo 

tr.mil"-  $1.7125 
Fr't  earns,  per  r'c]  mile 

86,935 

Total  freight  i-arnings 

P-T  train  mil<- $3.0990 

Gross     earnings     per 

roa'l  mil.-   (a    er.  $9,5)3 

[J"T 

roa'l  mile  (aver.)..  $5,01 1 

Total  rev.  tr.  mileage.  18,681 ,  109 
Aver.    No.    tons    rev. 

freight  in  train :;>,<:. 

Tons    p.    train,    com- 
pany and  com'l 428 


2.21  cts. 
13,283,477 

72000 
0.S80  cts. 

$2,429 
$1.7208 

$6,271 

$3.0355 

$8,841 

$4,606 

17,514,744 

339 
403 


2.15  cts. 

12,791,717 

3613104000 

0.906  cts. 

$2,375 
$1.5985 

$6,515 

$3.0022 

$9,026 

$4.7dl 
17,806,.'  11 

326 

384 


2.18  Cts. 

11,080,101 


$2,097 

$1.5422 

$6,022 

$3.1724 
$8,245 

$4,241 


FISCAL   RKSl   I. is. 


1  nings — 

lit 

Passenger 

Mail,  exp.  &  miscel. 


1904-05. 
t 

36,861,132 

11,335,852 

2,525,902 


1903  04. 
$ 

32,998,92] 

1  1,105,753 

2,419,000 


1902-03. 

■ 

38,301,968 

10,596, i 17 

2,244,700 


1  !H)l-02. 

$ 

30,227,013 

9,177.509 

1,982,868 


Total  gross 

Expenses 

Maintenance  of  way..  7,346,82] 

Maiut.  of  equipment.  5,053,586 

Transportation 12,665,740 

General i,si3,oi2 


50,722,886     46,524,674     46,142,105     41,387,380 


Total  expenses.. 
Per  cl.  of  ex.  to  earns. 
Net  earnings 

Taxes 

Rentals,  etc 

Additions  and  imp'ts. 


26,808.759 

(52.8) 
23,914,127 

1,601,000 

180,469 

3,000,000 


4,761,469 

Net  oper.  income  19,152,668 
Miscel.     income,     not 

incl'g.   land   sales..      1,921,567 


6,645,953 

-1,1  12,371 
I  1,721,606 

l,754,C,i:i 

24,234,543 

(52.1) 
22,290,031 

1,102,775 

158,309 

3,000,000 

4,621,144 

17,068,887 


7,117,335 

3,887,807 

11,384,780 

1,642,171 

24,032.093 

(52.1) 

22,110,012 

1,421,  1:1  1 

150,543 

3,000,000 

4,571,977 
17,538,035 


1,483,354        1,112,550 


0,7(57,757 

8,404,995 

10,139,817 

976,846 

21,288,414 

(51.4) 
20,098, 960 

1.149,890 

120,743 

3,000,000 

4,270,633 

15,828,333 

843,765 


Balance  for  int..  21,074,225 

Interest 6,947,983 

Div.  on  pref.  stock  ..  

Div.  on  com.  stock  ..  10,850,000 

do        percent..  (7) 


19,152,241 
6,922,930 


Total 

Bal.,  surplus. 


17,797,983 
3,276,241 


10,849,989 

(7) 

17,772,919 
1,379,322 


18,650,586     16,672,098 

6,904,697       6,624,866 

(2)1,500,000 

10,074,944       6,999.940 
«3M)  (5) 


16,979,641 
1,670,946 


15,124.812 
1,547,286 


BALANCE 

1905.  1904 

Nor.  Pac.  estate284,336,157  2S3,54o. 

Equipment 31, 370. 916  28,621, 

Collat.  with  trus. 
Nor-PftolncGt 

N.  joint  buslOO, 112,910  109,104 

Sinking  fund  ...      1.253,071  1,546 

Cash    17,738,325  14,718 

Accts.  receiv'le  .     3,630,103  2,709,' 
Bilis  receivable  .          30,229 
Mater*!  on  hand     2,948,91i' 
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Treas.  securitiesal2,9S4,279 


»ctt.&  equ.  fund 
Ls'd  to  Manitoba 
Coll .  with  trustee 
St.  Paul  Duluth 

Div. bonds 

Insurance  fund  . 
Land  departm't 


01 
7,00' 


5,576 
0,000 


33 
3.358. 
12.847, 
946, 

7,000, 


910 
096 

327 

102 

504 

636 

1071 

314| 

000 


1,597,924 

785,962 

4,952,679 


1,819 

670 ; 

5,444 


110 
407 
737 


Total 


..47S.357.645  472,365.955 


1905. 
Liabilities —  $ 
Common  stock. 155,000,000 
Mortgage  debt.  .279,044, 100 
Bonds   of   other 
companies  as- 
sumed   

Pay  rolls,  ma- 
terial, vouch- 
ers, etc    5,143,419 

Taxes  accrued  .  816,461 
Int.  on  bonds  ..     1,687.145 

Dividends 2,714,519 

Reserve  funds  .  4  713,775 
Insurance  fund  .  783,962 
Liquldat'n   fund  27,695 

Profit  and  loss  .    14,381,219 


1904. 

$ 

155,000,000 

278.725.100 


13.443.349     13.477,386 


3.230.524 

715.887 

1,658.528 

5.383.598 

2.326,529 

670,407 

73,018 

11.104,978 


Total 478.357,645  472.365,955 


Book  value 

$137,173 

3bl,000 

7,000,000 

2.775,000 

1 

291,375 

221,279 

2,142,200 

1 

56.250 


a  These  consist  of  the  following  bonds  and  stocks: 

Par  value. 

Northern  Pac.  gen.  lienboDds $182  000 

St.  Paul-Duluth  Division  bonds 361*000 

Northwestern  Improvement  Co.  bonds 7  000000 

do  do  stock 2)775'000 

Washington  &  Columbia  River  Ry.  stock .3  000  000 

Washington  Central  Ry.  bonds    .   .         '315  000 

do  do  stocks l.OOO'.OOO 

Clearwater  Short  Line  Ry.  stock _ 2  142  200 

Lake  Superior  Terminal  &  Transfer  Ry.  stock 39' 800 

St.  Paul  Union  Depot  Co.  stock 56250 

— V.  81.  p.  1101    614. 

Great  Northern  Railway. 

(Report  for  the  Fiscal  Year  Ending  June  30,  1905.) 

The  remarks  of  the  President  and  Vice-President  are  given 

on   pages   J1249    to     1256    of    to-day's    "Chronicle;"    also 

the  revenue  and  income  accounts, .the  general  balance  sheet, 

etc.,  etc. 

The  comparative  earnings  and  expenses  of  the  Great 
Northern  Railway,  compiled  in  the  usual  complete  form 
for  four  years  past,  were  given  last  week  on  page  1169. 

Wisconsin  Central  Railway. 
(Report  for  the  Fiscal  Year  ending  June  30  1905.) 

The  remarks  of  President  H.  F.  Whitcomb  are  given  in  full 
on  page  1263. 

Below  are  comparative  statements  for  four  years: 
OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 

1904-05.  1903-04.        1902-03.        1901-02. 

Miles  oper.  June  30. .  977  977  977  977 

Operations — 

Total  tons  carried 4,213,618       3,944,020       4,316,300       4  004  906 

Tons  carried  1  mile.. .740, 632,329  741,324,938  737,111,311   030,393il27 


Av.  rate  p.  ton  p.  m..  0.000  cts 
Av.  rev.  tons  p.  tr.m.  317.45 
Earns,  p.  fr't  tr'n  m_.  $2.12 
No.  of  pass,  carried..  1,104,809 
do  do  do  1  m.  67.05.S, 539 
Av.  dist.  car'd  1  in...  57.57 
Av.  earnings  per  pas- 
senger p.m.  Cents.  2.00 
Av.  earnings  per  pass. 

train  mile Cents.  95.73 

Gross  earns,  p.  mile. .  $0,807 

Earnings —  8 

Freight 4,936,220 

Passengers 1,400, 120 

Mail,  expr.  ftmisccll..      308,538 


0.643  cts. 

308.02 

SI. 98 

1,159,904 

65,037,771 

56.07 

2.07 

94.51 

$6,618 

$ 

4,765,605 

1,405,783 

294,789 


0.682  cts. 

303.66 

$2.07 

1,122,060 

63,182,611 

56.31 

2.05 

90.51 

$6,808 

$ 

5,024,477 

1,359,570 

267,815 


0.709  cts. 

286.64 

$2.03 

1,059,910 

58,036,192 

54.76 

2.08 

88.37 

$6,178 

$ 

4,508,877 

1,267,360 

265,234 


Total 6,650,884 

Expenses — 

Maint.  of  way  &  at  rue.  806,203 

Maint.  of  equipment.  776,650 

Conducting  transp'n.  2,466,141 

General  expenses 205,343 


6,466,177       6,651,862       6,041,471 


Total 4,374,337 

P.  c.  of  exp.  to  earns.  (65.77) 

Balance,  nel  eai  nlngi  2,276,547 

Other   income 42,837 

Total  net  income 

III  (/lid 

Ta  '     accrued '    26 1,351 

1  it  on  bonds     . .  1 ,1 -'7,2:10 

Rentals  accrued 370,:;i7 

Miscellaneous 1 ,604 

Total 1,763,541 

.Surplus 666,843 


737,205 

709,160 

2,629,144 

200,931 

4,342,440 

(07.16) 

2,123,737 

51,196 


763.097 

721,015 

2,459,098 

262,183 

4,205,993 

(63 
2,1 16,869 
3£ 


781,674 

609..",!  1 7 

2,263,947 

238,156 

3,883,874 

(64.28 

2.168,097 

37. 07i. 


2,319,384       2,174,933       2,484,209       2,106,178 


252,213 

1,127,446 

369,840 

1,188 

1,750.680 
424.2  17 


234.291 
1,132 

!,  (3  1 
1.111 

1,760,227 

724.072 


218,493 
1 ,1  13,789 

0.4  22 

1,715,008 
480,105 


1 238 


THE  CHRONICLE. 


[Vol.  lxxxi. 


condensed  balance  sheet  june  30. 


A ssets — 

Road  and  securities 48 

Equipment 

Material  in  private  tracks 

Company's  stock  In  treasury. 

Stocks  iiinl  bonds  owned 

Trustees 

Sinking  fund 

Reserve  and  special  impr.  fund 

Fuel,  supplies,  etc 

Agents  and  conductors 

Land  department 

United  States  Post  Office 

Individuals  and  companies 

Bills  recei  vable 

Cash - 

Miscellaneous 


Total  assets - -. 

Liabilities — 

Common  stock 

Preferred  stock 

Bonds  (see  "Railway  &  Ind."  Sec.) 

Vouchers  and  pay-rolls 

Construction   loans 

Interest  on  funded  debt,  accrued.. 

Equipment  renewal  fund 

Land  department 

Accounts  nay  able  and  miscell'ous. . 
Profit  and  loss 


Total  liabilities  . 
-V.81,p. 1176.842. 


1906. 

1904. 

1903. 

$ 

$ 

$ 

48,994,131 

49,08(1.75:5 

49,187,861 

.5, 227, .013 

4,586,420 

4,646,719 

126,069 

120,827 

126,831 

2,58.0.020 

6,020 

2,585,020 

68,743 

.888 

60,034 

505,  Mil 

78,038 

78,038 

401,373 

271,123 

81,987 

254,719 

5,520 

29,070 

542,527 

591,585 

721,018 

1,763 

360,709 

428,570 

520.327 

31,917 

31,030 

31,318 

288,718 

200,383 
200,000 

194,007 

906,557 

877,113 

1,376,912 

53,702 

65,907 

58,784 

60,837,241 

59,129,233 

59,605,466 

17,500,000 

17.500,000 

17,500,000 

12,500.000 

12,500,000 

12,500,000 

27,588,175 

27,256,000 

27,320,000 

698,272 

429,397 

503,849 

500,000 

551,592 

550,057 

551,614 

88,407 

101,592 

160,646 

520,327 

31,743 

29,029 

390,824 

327,398 

322,205 

499,643 

433,046 

717,622 

60,837,241 

59,129,233 

59,605,466 

Rock  Island  Company. 
(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 

The  Rock  Island  Company  is  the  owner  of  the  entire  cap- 
ital   stock,  $145,000,000,    except    directors'    shares,   of  the 
Chicago  Rock  Island  &  Pacific  RR.  Co.  of  Iowa.     The  bal 
ance  sheet  of  this  latter  company  is  given  separately  below. 

The  Chicago  Rock  Island  &  Pacific  RR.  of  Iowa  owns 
$69,929,200  of  the  $75,000,000  capital  stock  of  the  Chicago 
Rock  Island  &  Pacific  Ry.  Co.  and  $28,881,900  of  the  $29,- 
000  common  stock  of  the  St.  Louia  &  San  Fran.  RR.  Co. 

On  pages  1256  to  1259  of  to-day's  "Chronicle,"  will  be 
found  extracts  from  the  annual  reports  of  both  the  Chicago 
Rock  Island  &  Pacific  Railway  Co.  and  the  St.  Louis  &  San 
Francisco  RR.  Co.,  these  being  the  chief  operating  com- 
panies of  the  Rock  Island  system.  The  reports  of  ihe 
allied  companies,  Chicago  &  Eastern  Illinois  RR.  and 
Evansville  &  Terre  Haute  RR. — are  given  below. 

As  the  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  RR.  Co.,  the  income  of  both  companies  is 
included  in  the  following  statement: 

COMBINED  INCOME  ACCOUNT— ROCK  ISLAND  COMPANY  AND 
CHICAGO   ROCK   ISLAND    &   PACIFIC   RR.   CO. 


1904-05. 
Divid.  on  Ch.  R.  Isl.   &  Pac.  Ry.    Co.  stock 
owned  (aggregating  8%  in  1903-04  and  7.88 
in  1904-05) 5,481,123 

$ 

Otherincome 28,877 


Total  income 5,510,000 

Deduct — 

Expenses  and  taxes 36,519 

Int.onCh.  R.  Isl.  &  Pac.  RR.  Co.  bonds 3,647,373 

Quarterly  divid.  of  1%  each  on  pref.  stock,  Nov. 

1  1903  to  Aug.  1  1905,  incl.  (4%  yearly) 1,950,210 


1903-04. 

5,564,592 
$ 
64,818 

5,629,410 

56,925 
3,495,113 

1,947,608 


5,634,102  5,499,646 

Balance  for  year def.124,103       sur. 129,764 

The  profit  and  loss  account  of  the  Rock  Island  Co.  proper  shows: 

Surplus  June  30  1904,  $50,779:  received  as  dividends  on  stock  owned  in 

C.  R.  I.  &  P.  RR.  Co.,  81,950,000;  other  income,  $9,957;  expenses  and 

taxes,  $32,415;  dividends  (4%),  $1 ,950,210;  surplus  June  30  1905,  $28,111 

BALANCE  SHEET  OF  ROCK  ISLAND  COMPANY  JUNE  30. 


Assets — 
Stocks  owned 

Carh    

Companies    and 

individuals  .. 
Accrued  div.  on 
C.  R.  I.  &  P. 
RR.  Co.,  pay- 
able July  i,-04 


1905. 
S 
150,109,092 
512,002 

17.000 


1904. 
$ 
150,047,654 
93,111 

17,458 


500.000 


1905. 

Liabilities —  $ 

Common  stock  _z96.000.000 
Preferred  stock.  54.000,000 
Unpaid  vouchers 

an'l  accounts.         120.479 
Dividend  payable 

Aug.  1 489,504 

Surplus 28,111 


1904. 
e 

96.000,000 
54,000,000 

120,542 

480.902 
50,779 


Total  assets..  150, 638,094  150,658,223       Tot.  Ilabilitiesl50.638.094  150,658,223 


I  Includes:  Issued  and  held  in  treasury,  $5,755. 517-  issued  and  outstanding  against 
the  acquisition  of  $09,929,200  stock  of  the  Chicago  Rock  Island  <fc  Pacific  Ry.  Co. 
$69,929,200:  issued  against  the  acquisition  of  $28,881,900  common  stock  of  St. 
Louis  &  San  Francisco  RR.  Co.,  $19,495,280. 

V  Includes  issued  and  held  in  treasury,  $5,049,500  Issued  and  outstanding  against 
the  acquisition  of  $69,929,200  stock  of  the  Chicago  Rock  Island  &  Pacific  Ry.  Co.. 
$48,95o,440— V.  81,  p.  841. 

Chicago  Rock  Island  &  Pacific  Railroad. 

(Statement  for  Fiscal  Year  Ending  June  30  1905.) 

The  income  account  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Railway  Com- 
pany and  is  itself  controlled  by  the  Rock  Island  Company 
through  ownership  of  the  entire  outstanding  stock  (see  Rock 
Island  Company  above)    are  as  follows: 

INCOME   ACCOUNT   FOR  YEAR  ENDING   JUNE  30. 

1905.  1904. 

&  1S 

Div.  on  C.  R.I.  &  P.  Ry.  Co.  stock (7.88)5,481,123  (8)5,564,592 

Otherincome . 18,919  13,905 


Total  income 

Deduct — 

Expenses 

Interest  on  4%  bonds. 
Interest  on  5%  bonds. 
Dividends 


5,500,042         5,578,497 


4,103 

2,784,740 

862,633 

1,950,000 


26,263 

2,782,280 

712,833 

1,475,000 


The  deficit  on  June  30   1903  was  $447,754;  surplus  for  1903-04  as 
above,  $582,121;  deficit  for  1904-05,  $101,434;  total  surplus  June  30  1905 
$32,933. 


1905. 
A  sseti —  $  $ 

Stock*  owned  ..232,257.840  231,737.915 


BALANCE  SHEET  JUNE  30 
1904. 


other  invests 

Cash    

Accrued  dlvs.  on 
stock  of  Ch    I( 

7.  &  Pac.  ny. 
payable  July  1 
1904 


280.686 

775.254 


276,685 

152.118 


1905. 
UabUUlet—  $ 

Capital  Mock.  ..145  000.000 
Gold  bonds,  4%  69,929.200 
Cold  bonds,  5%    17,829.140 

Voucher"  A-  acrts       21  ■-,792 


Unpaid  coupons 
Dlvs.     pajilble 

July  l  1904.. 

1,217,254 1  Interest,  not  due 
Surplus 


Total  assets.. 233,313,780  233.382,972 
— V.  79.  p.  1951 


48,705 


755.010 
32,933 


1904. 

* 

145.000,000 

69.557,470 

17,180.940 

218.854 

41,290 

500,000 
750.047 
134,366 


Total   liabrcs233.313.780  233,382.972 


Balance  for  year. 


5,601,476 
def.101,434 


4,996,376 
sur. 582, 121 


Chicago  Rock  Island  &  Pacific  Railway. 
( Report  for  the  Fiscal  Year  Ending  June  30  1905.) 

Extracts  from  the  report  of  President  B.  L.  Winchell, 
President,  together  with  the  income  account,  balance  sheet, 
etc.,  will  be  found  on  pages  1256  to  1259.  See  alto  Rock 
Island  Company  above. 

Various  comparative  statistics  compiled  for  the  "Chron- 
icle" follow: 

ROCK  ISLAND  SYSTEM— MILEAGE  AND  TRAFFIC  STATISTICS. 

Equipment  and  operations. —  1904-05.  1903-04. 

Locomotives 1,234        1,191 

Passenger  cars 757  751 

Freight  cars 38,006      35,530 

Servicecars 2,179        2.029 

1904-05.  1903-04.  1902-03. 

Av'age  miles  of  road  operated  7,231  7,205  6.978 

Tons  moved  (rev.  frt  ),  No..       13,515,367        13,567.817        13,300,898 

do     (co.  freight).  No 3,011,481  3,278,333        2,499,034 

do     1  mf!e  (rev  frMelit)No  3,171,456,832  3.250,750,267  2,987,577,497 
do     1  mile  (co.  freight)  No.    376,932,714      410,253,781      302,622,224 

Passengers  carried,  No 12,065,685         11,536,847         10,595.130 

Passeng'rs  carried  1  mile,  No.     552,903,897      514,108,832      512,094.475 

Earnings  per  ton  per  mile $.0094  $.0096  S.0104 

Earnings  per  train  mile 82.133  $2,162      .  $1,957 

Tons  p.  train  p. mile  (rev.  frt)              228.04                225.48                189.13 
Tons  p.  train  p.  mile  (co.  frt.)                27.10                  28.46                  19.16 
Earnings  p.  passenger  p.  mile                S.022                  $.023                  $.022 
Earnings  per  train  mile  (in- 
cluding mail  and  express).  $1,110  $1,106       

No.  of  passengers  p.  train  m.  43.03  41.75       

Total  earnings  p.  m.  of  road.  $6,091  $6,241  $6,359 

Earnings —  8  S  $ 

Freight    29,662,386      31,167,006      30,917,281 

Passenger 12,050,781       11,697,033      11,490,543 

Mail  and  express 2,215,242        1,926,638        1,845,777 

Miscellaneous 123,100  178,814  123,018 

Total 44,051,509  44,969,491  44,376,620 

Operating  Expenses — 

Maint.  of  way  &  structures...  5,818,982  6,848,127  6,822,551 

Maintenance  of  equipment...  5,763,117  5,119,994  4,176,321 

Conducting  transportation...  18,094,073  18,345,419  15,811,357 

General  expenses 1,382,037  1,461,353  1,248,936 

Total 31,058,209  31,774,893  28,059.165 

Perct.of  op.exp.  toearns (70.50)              (70.66)  (63.23) 

Netearnings 12,993,300  13,194,598  16,317,455 

Otherincome 1,526,172  1,333,834  1,671,487 

Total.. 14,519,472       14,528,432       17,988,942 

Deduct — 

Taxes 1,609,990  1,437,578  1,319,300 

Interest  and  rentals 8,176,373  7,062,656  7,096,731 

Dividends (6M%)4,676,622  (8)5,985,060  4,680,766 

Total 14,462,985       14,485,294       13,096,797 

Surplus   56.487  43,138         4,892,145 

GENERAL  BALANCE  SHEET  JUNE  30— ROCK  ISLAND  SYSTEM. 

1905.  1904.                1903. 

Assets—                                                     $  $                      $ 

Property  and  franchises 217,434,692  216,321,270  150,262,988 

Chicago  &  Alton  stock 9,263,922        

Stocks  and  bonds  of  constituent  cos      32,322,270 

Advances  for  construct.  &  equipm'tol9, 778,827  017,142,284     34,911,054 

Stocks  and  bonds  of  auxiliary  cos..         597,812  581,812          580,038 

1st  and  ref.  bonds  in  treasury 11,250,000     19,274,000        

Cash 8,720,514  9,067,262-14,677,542 

Agents  and  conductors 1,718,615  1,644,731       1,641,360 

Companies  and  individuals 2,527,658  2,271,881       2,388,597 

Loans  and  bills  receivable 1,002,835  4,246,639          663,425 

United  States  Government 313,980  314,961          367,934 

R.I.  Impt.  Co.  equip,  trust  notes..     3,895,000        

Express  companies 98,586  75,327            57,024 

Treasury  securities 2,188,995  1,569,426       2,522,258 

Material,  fuel  and  supplies 5,403,929  5,587,009       4,235,855 

Unadjusted  accounts 758.215  459,967          195,553 

Total 284,953,580  278,556,566  244,825,900 

Capital  stock 75,000,000  75,000,000  90,796,345 

Funded  debt 162,357,000  131,843.000  112,098,000 

^Collateral  trust  notes 4,500,000  4,500,000 

Temporary  loan 7,500,000  12,500,000 

1st  and  ref.  bonds  issued  (in  treas.)  11,250,000  19,274,000        

Unpaid  vouchers  and  accounts 2,138,581  2,580,548  4,589,138 

Unpaid  wages 1,915,231  1,528,662  1,912,747 

Traffic  and  mileage  balances. 389,338  328,852  264,320 

Matured  int.  &  rentals  pav.  July  1.  2,041,764  1,934,821  1,901,935 

Dividends  pvable  August  1 1,309,250  935,156 

Interest  accrued  (not  due) 711,847  459,694  286,265 

Taxes  accrued  (not  due) 1,013,556  361,071  496,151 

Rentals  accrued  (not  due) 171,622  145,397  355,307 

Stockholders'  improvement  loan..      .-..  1,222,941  1,222,941 

Insurance  fund 304,903  375.209  350,000 

Hospital  fund 32,542  31,310  23,659 

Equip,  replacement  fund 225,475  640,341  46,871 

Improvement  fund.. 1,104,544 

Contingent  account 5,255,357 

Miscellaneous 222,732  20,612  20,012 

Profit  and  loss 19,678,987  24,500,858  18,667,150 

Total 284,953,580  278,556,566  244,825,900 

a  Principally  for  construction  of  St.  Louis  Kansas  City  line. 
6  Notes  of  D.  R.  Francis  and  John  Scullin  assumed  at  time  of  purchase 
of  St.  Louis-Kansas  City  line. — V.  81,  p.  777. 
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St.  Louis  &  San  Francisco  Railroad. 
(Report  for  the  Fiscal  Year  Ending  June  30  1905.) 
The  company's  annual  report  is  given  at  considerable 
Length  OB  pagea  1259  to  1262  of  to-day's  "Chronicle," 
embracing  the  remarks  of  President  Davidson,  comparative 
tables  of  earnings  and  operations,  and  balance  sheet  for  two 
years  past .  etc. 

Comparative  statistics  for  four  years  have  been  compiled 
for  the  "•Chronicle"  as  follows: 

OPERATIONS,  EARNINGS    \M>  EXPENSES. 


1904-05. 

Miles  oper.  (average).  5,030 

Equipment — 

Locomotives 770 

Passenger  equipment . 

Freight   equipment...  24.003 

Company  ears,  etc 1,177 

Operations — 
Passengers  carried 5,978,866 

do    do     I  mile SS6.279.091 

Rate  p.  pass.  p.  mile. .        2.27cts. 

Rev.  frt.  (tons)  earr'd.  12,793.075 

do  (,tons)car'd  1  m.. 1999624091 

Rate  p.  ton  p.  mile l.OOScts. 

Av.  tr.  load(rev.)tons.  199.58 

Earn.  p.  pass.  tr.  mile  $1.2058 
Earn.  p.  fr'ght  tr.  m..  $2.0073 
Gross  earns,  p.  mile..    $5,955  3S 

Gross  earnings —  s 

Freight    20.lli.455 

senger    7,647,578 

Mail 678,726 

Express 871,837 

laneous 64S.644 


Total 29.95S.240 

Operating  expenses — 
Maint.  of  road.  etc...     3.592,174 
Mamt.  of  equipment..    3,530.357 

Transportation 11.163,559 

General  expenses 1 ,010.926 


1903-04.  1902-03.  1901-02. 

4,217  3,675  3,252 

731  586  510 

407  387  342 

21,362  21,129  16,939 

872  472  472 

4,930.585  4,181,637  3,678.344 

254.4S4.036  214,314,007  186.236.488 

2.351cts.  2.279cts.  2.296ets. 

11,114,417  10,049.931  9.00S.650 

1923003602  1749596697  16375571 19 

0.976cts.  0.995cts.  0.953cts. 

197.S2  195.01  1S6.9I 

$1.1264  $1.0456  $1.0171 

$1.9315  $1.9393  $1.7813 

$6,378  35  $6,608  98  $6,647  77 

I  •  s  s 

18,776,231  17,398,876  15,606,243 

5,982.083  4,885,163  4,253,758 

620,320  530.969  471,751 

762,469  630,336  526,321 

755,627  844,166  762,810 

26.S96.731  24,289,510  21.620,882 


3,131,141 
3,414,328 

10,310,042 
900,741 


Total 19,297.017     17,756.252 

P.c.of  op.  exp.  to  earn     (66.40)  (66.02) 

Net  earnings 10.661,223       9,140,479 


3,438.840 

2.613,161 

9,019,254 

804,723 

15,875,978 

(65.36) 
8,413,532 


2,978,847 

2,212.306 

7,649,347 

631,970 

13.472,471 
(62.31) 
8,148,411 


Net  earnings 10,661,223 

Add- 
Other  income  832,113 


INCOME  ACCOUNT. 

1904-05.        1903-04.     1902-03.      1901-02. 

$  $  $  * 


9,140,479  8,413,532  8.148,411 
883,112       743,302       197,160 


Total  net  income 

Deduct — 

Taxes   84S.696 

Interest,  rentals  &  sink,  fund  8,015,929 
Div.on  tr.cert.  K.C.  F.S.  & 

II.    Rv 540,400 

Div.  on  tr.cert.C.A  E.IU.  Ry  1,064,182 

4%  on  St.  L.  &S.  F.  1st  pref.  199,742 

4%onSt.L&S.F.  2dpref..  640,000 

Miscellaneous 


11.493,336   10,023,592  9,156,836  8,345,572 


702,759       610,220       588,408 
6,473,559  5,642,276  5,074,386 


540,400 
964,702 
199,742 
640,000 
78,534 


540,400 
889,222 
199,742 
640,000 


405.300 

199.742 

605,439 


Total ..11.308.949 

Surplus  for  year 184.387 


9.599,696  8,521,860  6,873,375 
423.896       634,976   1,472,197 
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1905. 
Assets —  S 

Franchises  aDd  property 159,503,840 

Stocks  aDd  bonds  owned 203.846 

Leasehold  estate—  K.  C.  K.  S.  *  M.  Ry 64.488.108 

Leasehold  estate,  ete.— K.  C.  M.  A  B.  Ry....   15.740.376 

Franchises  and  property  auxiliary  cos 16.696. 696 

C.4E.1.  RR.  Co.  preferred  stock,  cost 9, 321. 5.10 

C.  AE.I.RR.Cocommonstock.cost 18,239.237 

New  equipment 5.781,317 

Refunding  morteage  bonds  In  trust 125.000 

Cash  In  treasury. .  . 1,058,394 

Cash  In  hands  of  fiscal  aeents 1,813,242 


Due  from  aeents  and  conductors 

Due  from  railroad  companies 

Due  from  companies  and  Individuals.. 
Due  from  United  States  Government. 

Supplies  on  hand. 

Unadjusted  open  accounts  (balance).. 

Securities  in  tre-isury   cost  of 

Advances,  roads  under  construction.. 

Slnklne  funds  account 

Improvement  fund  and  miscellaneous. 


1.131,276 
225.682 

1,848.968 
179.217 

1,938.234 
124.333 

1,513.151 
311.535 
510.915 
100.291 


1904. 
S 

137.535.073 

3,082.019 

64.529,265 

15,740.3761 

17.860.285/ 

6.291.550 

18,239.237 

5,242,708 

200.000 

1,160.539 

1.559,788 

1,093,546 

182.335 

2.316.079 

165.884 

2,178,746 

195.764 

13.164.661 

306,888 

1.365.294 

100,293 


1903. 
S 

122,121.600 

3.313,046 

63.691,774 

33.210.534 

6,257.550 

17,660.500 

3.777.911 

200.000 
1.548,980 

345.725 
1.192,548 

100.961 
2,525,479 

135. 7S2 
1.605.543 

505. 2S3 
5,465,274 
2,164,917 
1.235.154 

100.873 


Total  assets 

Habiliti't — 

First  preferred  stock 5 

Second  nreferred  stock 16 

Common  stock 29 

Funded  debt 109 

K.C.  F.S.  A  M.Ry.  preferred  certificates 13 

Common  Mock a  15 

Funded  debt  and  equipment  notes 36 

K.  C.  M.  *  Bir.  stock a.=> 

Funded  debt dp 

Capital  stocK  auxiliary  companies o7 

Funded  debt  debt  auxiliary  companies dS) 

Preferred  «tork  trust  rerta.  C.  A  E.  I.  RR...     9 
Common  stock  trust  certificates  C.  A  K.  I.  RR  18 

Equipment  notes 6 

Ref.   M     4       bond*,   Vorthweetero  Div.  im- 
provement and  equipment  fund 

Deferred  payments,  O.  C.  A  W.  RR 

Deferred  payment*.  O.  A  C.  C.  Ry 

Deferred  payments.  A.  V.  4  W.  Ry 

Notes  payable 

Audited  voucher"  and  pay-rolls 3 

Companies  and  Individuals 

Railroad  compai  ant  traffic 

Interest  and  dividends  matured 2 

Interest  on  bonds,  accrued  (not  due) 

Taxes  accrued  (not  due; 

81nklne  funds,  accrued 

■  113  ._ . 

Profit  and  loss '.     2, 


300,855,208  292,510,326  267.159,433 


000.000 
000.000 
000.000 
326.324 
510,000 
000.000 
849.406 
976.000 
835,920 
196.000 
444.000 
317,550 
044.500 
068.587 

125,000 


5,000 

16.000 

29.000 

88,309' 

13.510 

15.000 

36,572 

5.976 

9.835 

8,406 

9.444 

6.287 

18,044 

5,566, 


,000 
000 
000 
034 
000 
000 

510 

0001 

9201 

7001 

000  j 

550 

500 

848 


120,317 

10,656 

247  171 

316.414 

1-s  126 

439.203 

29,631 

B71.686 


200.000 

i,98b",66o 

3. 600, 000 
O.IDO.OOO 
4.335,025 

847 

238,073 

1.640.400 
944  -  J  I 
219,129 

1,261 
68,491 

4.038.750 


5.000.000 
16.000,000 
29.000.000 
75.0Mi,925 
13.510.000 
15,000.000 
35,063.110 

33,305.620 


6,257,550 
4,046,170 

200.000 
2.149.136 


2.215.000 

i  :  9 

1.412 
1  18,477 

i.r.io.oi6 

937.266 

[,161  280 
89.373 

:    ,..",  vi, 


Total  liabilities 300.855.208  292,510.326  267.159.433 


a  All  owned  by  the  company. 

d  $2,521,000  of  the  funded  debt  of  the  auxiliary  companies  and  $399,500  oi  the 
Jopded  debt  of  the  K.  C.  M.  A  B.  RR.  Co.  Is  owned  by  this  company,  of  whkh 
•2.182.000  is  deposited  under  the  St.  L.  A  8.  F.  RR.  Co.  refunding  mnruwe, 
•399.500  under  the  K.C  It  s.  A  M.  Ry.  Co.  refunding  mortzace  and  $339,000 
under  the  trust  mortgage  of  1887.— V.  81.  p.  1045. 

Chicago  &  Eastern  Illinois  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
President  A.  .1.  Davidson  says  in  substance: 
General  Results. — The  gross  receipts  from  traffic,  as  compared  with  the 
previous  year,  decreased  2.78%.  or  $240,665;  the  net  receipts  decreased 


$.582,  or  equal  to  19.1 1%.     There  was  a  decrease  in  freight  receipts 

of  $327, '.i.'ii.  equal  to  1.56' '..  The  number  ol  tons  carried  one  mile  dt> 
.i  3    s  i'Ik'  average  rate  received  per  ton  per  mile  waa  4.02 

mills,  against  4.68  mills  last  year. 

In  passenger  receipts  there  was  an  increase  of  $ios,oo2.  equal  to  s.88% . 
Tlie  Dumber  of  passengers  decreased  io.s.v-;  and  the  number  carried  one 
mile  decreased  9  06'  The  average  rate  received  per  passenger  per  mile 
was  2.12  cents,  as  against  1.77  cents  last  year.  The  average  distance 
traveled  was  28.80  miles,  as  against  16.60  miles  last  year.  These  changes 
were  chiefly  due  to  the  discontinuance  of  Chicago  suburban  trains,  the 
larger  pari  of  which  was  abandoned  July  81  1904, 

Additional  Mileage. — There  was  added  to  the  operated  mileage  during 
the  year  107.34  miles  of  road,  viz.: 

Miles- 

l'utia.  111.,  to  East  St.  I.ouls,  III.,  under  999 year  lease  of  Cleveland  Cincinnati 
Chicago  a  8t.  Louis  Ry.  Co..  dated  Nov.  1  1902 81.72 

East  St.  I.ouls.  Ill  ,  to  St.  Louis  Union  Station,  Mo.,  under  trackage  contract 
with  tiio  Terminal  RR.  Association  of  St.  I.ouls 3.44 

Thebes,  III.,  to  North  (Bridge)  Junction.  111.,  under  contract  with  Illinois  Cen- 
tral  Hit - 1.31 

Thebes,  III  .  North  (Bridge)  Junction,  to  Illmo  Mo.,  under  tralllc  arrange- 
ment with  tin- Southern  Illinois  A  Missouri  Bridge  Co 4.65 

lllmo.  Mo.,  to  Rockvlew.  Mo.,  under  agreement  with  St.  Louis  Southwestern 

Ky.  Co 7.54 

Auburn  Park.  111.,  to  Knglewood.  III.,  under  agreement  with  Chicago  Rock 

Island  A  I'aclllc  Ry.Co 2.30 

Englewood.  III.,  to  La  Salle  Street  Station.  Chicago  under  agreement  with 
Chicago  Hock  Island  A  Pacific  Ry.  Co.  and  Lake  Shore  A  Michigan  South- 
ern Ry.Co 6.32 

Thebes  Bridge. — The  double-track  steel  bridge  of  the  Southern  Illinois 
&  Missouri  Bridge  Co.  across  the  Mississippi  River  at  Thebes  was  opened 
for  traffic  in  April  1905  (see  V.  80,  p.  1424,  2220),  thus,  in  connection 
with  truckage  rights  obtained  as  above-mentioned,  extending  this  com- 
pany's mad  to  the  junction  with  the  St.  Louis  &  San  Francisco  KH. 

St.  Louis  Line. — On  July  31  1904  this  company  commenced  the  opera- 
tion of  passenger  train  service  between  Chicago  and  St.  Louis  over  its 
own  shortened  line  to  Pana  and  the  old  line  of  the  C.  C.  C.  &  St.  L.  to 
East  St.  Louis  until  Sept.  25  1904,  when  the  C.  C.  C.  &  St.  L.  Railway 
new  double-track  road  was  opened  for  traffic  and  our  permanent  St.  Louis 
line  was  established,  both  freight  and  passenger  service  reaching  St.  Louis 
over  the  tracks  of  the  Terminal  Railroad  Association  of  St.  Louis.  (See 
"additional  mileage"  above.) 

Chicago  Terminal. — On  July  30  1904  the  use  of  Polk  Street  Station, 
which  had  been  the  passenger  terminal  of  this  company  in  Chicago,  was 
discontinued,  and  commencing  July  31  our  passenger  trains  arrived  and 
departed  from  the  La  Salle  Street  Station,  the  most  modern  and  con- 
venient passenger  station  in  Chicago.     (See  "additional  mileage"  above.) 

Funded  Debt. — The  company  has  issued  on  account  of  additional  rail- 
road and  double  track,  and  on  account  of  additional  equipment, 
$2,509,000  of  its  general  consolidated  and  first  mortgage  5%  bonds, 
against  which  there  were  outstanding  (as  shown  in  previous  annual 
reports)  $2,500,000  of  interim  certificates. 

Stock. — The  capital  stock  lias  been  increased  during  the  year  by:  Com- 
mon, $1,177,700,  preferred,  $1,026,300,  on  account  of  the  construction 
of  102.63  miles  of  railroad,  as  follows.  Rossville  extension,  13.77  miles; 
Hunt's  extension,  6.94  miles;  Woodland-Villa  Grove  cut-off,  62.18  miles; 
Findley-Pana  extension,  19.74  miles.  The  company  sold  during  the  year 
$2,000,000  of  the  preferred  stock  for  the  sum  of  $2,400,000,  leaving  in  the 
treasury  on  June  30  1905  the  following:  Common,  $6,408,300  of  the 
$13,626,100  issued;  preferred,  $161,300  of  the  88,992,000  issued. 

Cost  of  Property. — The  cost  of  "road  and  equipment"  was  increased 
S2, 045. 233  net  during  the  year  as  follows:  For  equipment,  $1,641,257; 
for  new  shops,  terminals,  new  road,  second  track,  etc.,  $401,999;  for 
additions,  improvements  and  betterments,  $434,215;  total,  $2,477,471; 
less  credits:  For  premium  on  stock  sold,  etc.,  $432,238;  net  increase, 
$2,045,233. 

Equipment. — New  equipment  was  received  during  the  year  as  follows: 
(a)  Bought  for  cash — 22  locomotives,  10  caboose  cars,  1  steam  wrecker, 
1  ditching  machine,  (b)  Bought  under  Blair  &  Co.  equipment  trust 
agreements — series  "C"  and"D" — 800  steel  underframe  coal  cars,  1,000 
box  cars  and  200  dump  cars.  Under  these  agreements  there  was  issued 
$1,360,000  equipment  trust  bonds  and  $169,622  50  was  paid  in  cash. 

Additions  and  Improvements. — The  traffic  has  increased  very  rapidly 
during  the  past  few  years,  and  has  overtaxed  the  present  facilities  to  such 
an  extent  that  prompt  and  economical  handling  had  become  almost  im- 
possible. In  order  to  meet  this  condition,  and  provide  for  still  further  in- 
crease in  the  future,  your  directors  have  authorized  extensive  additions 
and  improvements  to  the  property  and  its  equipment,  of  which  the  fol- 
lowing are  the  most  important  items:  (a)  large  additional  terminal 
yard  at  Dolton  (Chicago  city  limits);  (b)  third  main  track  between  Dol- 
ton  and  Momence  and  on  other  congested  sections  of  main  line;  (c)  addi- 
tional passing  tracks  on  all  lines;  (d)  approved  block  signal  system  on 
main  lines;  (e)  cut-off  around  Danville  to  enable  heavy  coal  trains  to 
avoid  congested  yards  at  Danville;  (f)  30  locomotives;  1,000  box  cars; 
1,500  coal  cars:  25  cabooses. 

The  estimated  cost  of  the  additions  and  improvements  already  author- 
ized, exclusive  of  equipment,  is  over  $2,600,000.  The  work  is  being 
pushed  as  rapidly  as  possible,  and  it  is  expected  that  a  large  part  of  the 
additional  facilities  will  be  available  for  use  in  handling  the  heavy  coal 
traffic  during  the  fall  and  winter  of  1905-06. 

New  Mortgage. — In  order  to  provide  funds  for  these  additions  and  im- 
provements, for  the  purchase  of  additional  equipment,  and  also  for  re- 
funding the  bonds  now  outstanding,  the  stockholders  on  June  29  1905 
authorized  the  execution  of  a  "refunding  and  improvement  mortgage." 
The  bonds  are  to  be  dated  July  1  1905  and  are  authorized  to  be  issued  in 
an  aggregate  amount  not  exceeding  $55,000,000,  bearing  interest  at  a 
rate  not  to  exceed  4  per  cent  per  annum.  None  of  the  bonds  were  issued 
during  the  fiscal  year  ending  June  30  1905. 

Control  o\  Evansville  &  Terre  Haute. — At  the  close  of  the  fiscal  year  the 
company  had  acquired  53,562  shares  of  the  common  stock  ($2,678,100) 
of  the  Evansville  &  Terre  Haute  RR.  Co. 

Statistics. — Operations,  earnings  and  charges  are  shown 
below  for  four  years: 

1904-05.  1903-04.  1902-03.  1901-02. 

Mih-s  oper.  June  30...  948  758  751  738 
Operations — 

Pass,  carried,  No 2,211,662  4,159,682  4,189,708  3,797.099 

Pass,  carried  1  mile..  62,787,562  69.038,412  68,617,286  60,862,407 

Rate  p.  pass.  p.  mile.  2.12  cts.  1.77  cts.  1.72  cts.  1.72  cts. 

Freight  (tons)  carried  9,393,993  9,445,731  8,631,401  7,011.362 

do        do     1  mill-.. 1488368620  1538733330  1396650087  1096045035 

Rate  p.  ton  per  mile..  0.462  cts.  0.468  cts.  0.455  cts.  0.459  cts. 

Earnings —  $  $  $  $ 

Passengers 1,332,932  1,224,030  1. 178,  Oil  1,044,053 

lit 6,877,727  7,206,681  6,354,225  5,038,727 

Mail,  express,  etc 212,718  234,331  191,682  194,714 


Total 8,423,377 

Expenses — 

Maint.  of  way  A  struc.        757,746 

Maint.  of  equipment.  1,231,288 

Cond.  transportation.  3,485,609 

ral  expenses 281,207 

i 2114,000 

Total 6.019,850 

expen.  to  earns..  (71.46) 

Tilings 2,403,527 

other  income 1  is, 170 


8,664,042       7,723,848       6,277,404 


707,486 

1 ,198,179 

3,324,247 

21  1,622 

260,600 

5.691,934 

[66  7  1 
t.108 
i,642 


661 ,036 

860,637 

2,574,056 

216,861 

239,501 

4.662,089 

.i,l7l,7.r.O 
.172,799 


61  I 

737.837 

1,947.340 
169, 199 
288,489 

'.732 

2.577.762 
219,147 


Total   .. 


2,661,697       3,327.050       3,64  -     -'0.900 
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Deduct — 

Interest  on  bonds 

Rentals - 

i;  p,  <•.  on  pref.  stock.. 
Div.  on  com.  stock  — 
Deprec.  ol  equipment 

New  construct'!!,  etc. 


1004-05. 

$ 

1,606,468 

264,764 

199,842 

(5)360,890 


190.3-04. 

S 

1 ,366,778 

226,666 

109,842 

(8)577,1-'  I 


Total 2.631,904 

Balance,     surplus del.  80.207 


400,121 


2,909,820 
367.830 


1902-03. 

S 
1,612,999 
167,523 
409,842 
(6)433,068 
300,000 
289,97 1 


3,203,403 

341,155 


1902-01. 

$ 

1,245,889 
132,138 

109,842 
(6)431 ,868 

71,002 
535,570 

2,826,909 


Road  <fe  equlpm't.44 

Bonds,  stocks  and 
oth.  Investments  4 

Sinking   fund 

Bills  and  accounts.    1 

Materials  and  sup- 
plies   -   1 

Casli  assets 

Cash 


BALANCE 

1905.  190 

$  * 

255.438  42.210 

372,108  2.228, 
752,6o3  696, 
,643,711    2,122 
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4. 


,019,683 

14,071 
844.491 


723 
795 
869 


,205 

649 

82X 
744 

,243 
,454 
435 


Liabilities— 

Common  stock 7 

Preferred  stock 8 

Bonds  (3ce"Ky.& 

Indus."  Sec). ..27 
Car  trust  notes —  3 
Interest  &  dlv'nds 

Taxes,  etc 

Pay-rolls,    vouch., 

Ac 2. 

Income  account 2 


1905. 

217,800 
830.700 

4G2.000 

550.579 

548.540 

33,376 

C78,o47 

.581,355 


1904. 

$ 

7,217,800 

6,830,700 

27,453,000 

2.547,030 

843,129 

31.785 

1,093.005 
3.029.504 


.52,902,097  49,040,559 


Total        .    ...52,902,697  49.046,5591   •    -Total   .. 
—V    81,  p.  1043.30. 

[  Western  Maryland; Railroad. 

{Report  of  Operations  under  Syndicate  Control.) 

The  syndicate  managers,  viz.,  Myron  T.  Herrick,  Wins- 
low  S.  Pierce,  Edward  L.  Fuller,  Alvin  W.  Krech,  Howard 
Gould  and  Joseph  Ramsey  Jr.,  in  their  final  announcement 
recently  made  (V.  81,  p.  976),  say  in  substance: 

Unification  of  Properties. — The  company  has  acquired  the  balance  out- 
standing of  the  capital  stock  of  the  West  Virginia  Central  ^Pittsburgh  Ry. 
Co.  and  of  the  Piedmont  &  Cumberland  Ry.  Co.,  and  proceedings  will  be 
shortly  consummated  by  stockholders'  action  at  special  meetings  already 
called,  providing  for  the  conveyance  to  the  Western  Maryland  RR.  Co. 
of  the  Western  Maryland  Tidewater  RR.,  the  Potomac  Valley  Ry.,  the 
Piedmont  &  Cumberland  Ry.,  the  West  Virginia  Central  &•  Pittsburgh  Ry. 
and  the  Coal  &  Iron  Ry.  This  will  result  that  the  Western  Maryland 
Company's  owned  line  will,  upon  the  completion  of  the  construction  of  its 
Cumberland  extension,  extend  uninterruptedly  from  its  Baltimore  ter- 
minals to  the  termini  of  the  West  Virginia  Central  property  at  Durbin 
and  Belington  in  West  Virginia,  and  together  with  the  lines  of  its  pro- 
prietary and  leased  companies  will  embrace  a  system  of  534  miles,  with 
continuous  transportation  facilities  from  its  proprietary  coal  fields  in 
Maryland  and  West  Virginia  (of  more  than  100,000  acres  in  extent)  to 
its  own  tidewater  terminals  at  Baltimore,  with  additional  termini  at 
Shippensburg  and  York,  Pa.  The  proceedings  referred  to  also  embrace 
conveyances  directly  subjecting  the  several  properties  to  be  so  acquired 
to  the  lien  of  the  "general  lien  and  convertible  mortgage,"  as  w-ell  as  of 
the  first  mortgage  of  the  company. 

Cumberland  Extension. — The  engineers  of  the  company  state  that  the 
extension  joining  the  Western  Maryland  and  the  West  Virginia  Central 
properties  will  be  completed  by  the  close  of  the  present  calendar  year. 
The  length  of  the  line,  from  the  point  of  its  connection  with  the  Western 
Maryland  Railroad  at  Big  Pool  (opposite  Cherry  Run)  to  the  junction 
with  the  West  Virginia  Central  Railway  near  Cumberland,  is  59.28  miles, 
of  which  62%,  or  37.05  miles,  are  tangent.  The  maximum  of  curvature 
is  6  degrees,  the  maximum  grade  opposed  to  east-bound  traffic  is  15.84 
feet -per  mile  (three-tenths  of -'one- per  cent),  and  the  maximum  grade 
opposed  to  the  west-bound  traffic  is  26.4  feet  per  mile  (five-tenths  of  one 
per  cent) — -the  character  of  construction  being  such  and  the  grades  and 
alignment  being  so  favorable  as  to  ensure  the  highest  efficiency  and 
economy  in  operation  of  this  new  line. 

Upon  the  completion  of  this  construction  two  results  will  be  accom- 
plished: (a)  The  existing  traffic  will  yield  a  substantial  increase  of 
gross  and  net  earnings,  as  the  system  will  then  receive  the  entire  tide- 
water rate  on  business  handled  from  its  coal  fields  to  its  own  tidewater 
terminals  and  a  largely  increased  proportion  (due  to  extended  haul)  of 
joint  rates  on  business  handled  in  connection  with  other  Eastern  lines, 
(b)  A  large  increase  in  gross  and  net  revenue  from  joint  traffic  already 
developed  and  tributary  to  the  disconnectd  parts  of  the  system,  the  inter- 
change of  which  has  not  heretofore  been  practicable  and  no  adequate  out- 
let for  which  has  heretofore  existed. 

Tidewater  Terminals. — The  tidewater  terminals  and  facilities  at  Balti- 
more, as  originally  contemplated,  have  been  completed  and  are  in  opera- 
tion. These  terminals  comprise  an  extension  of  the  main  line,  about 
6  miles  in  length,  to  Port  Covington,  where  the  merchandise  pier,  coal 
export  pier,  transfer  facilities  and  appurtenant  yard  and  trackage  facili- 
ties are  situated.  The  company  has  also  acquired  other  warehouse  and 
wharfage  property  on  the  north  side  of  Baltimore  harbor,  and  has  con- 
siderably extended  its  trackage  area  and  is  building  important  additional 
storage  and  freight-handling  structures  at  its  Hillen  terminals  in  Balti- 
more. 

New  Equipment. — In  line  with  its  provisions  for  the  larger  coal  and 
coke  tonnage  which  will  result  from  the  connection  of  the  two  main 
properties  of  the  system,  as  well  as  to  meet  the  increasing  requirements 
of  its  general  freight  business  and  passenger  traffic,  the  company  has 
recently  ordered  for  early  delivery  further  equipment,  viz.:  50  stock  cars 
of  60,000  lbs.  capacity;  1,250  steel  underframe  cars  of  80,000  lbs.  capac- 
ity (namely  50  flat  cars,  500  box  cars  and  700  gondola  cars);  500  steel 
hopper-bottom  coal  cars  of  100,000  lbs.  capacity;  18  consolidation  freight 
engines;  3  six-wheel  switch-engines  and  5  ten-wheel  passenger  engines. 

Acquisitions  of  New  Property. — The  company  has  concluded  the  pur- 
chase on  advantageous  terms  of  nearly  5,000  acres  of  desirable  coking 
coal  lands  situated  along  and  contiguous  to  the  line  of  the  West  Virginia 
Central  Railway  in  Tucker,  Grant  and  Mineral  counties,  W.  Va.,  and 
Garrett  County,  Md.  These  lands  are  included  in  the  portion  of  the 
large  coal  reserve -which  is  directly  accessible  to  opening  and  develop- 
ment . 

The  company  has  recently  acquired,  also  on  advantageous  terms-,  the 
properties  known  as  the  "Weaver  coal  operations."  These  properties 
consist  of  about  6  miles  of  railroad  extending  from  Weaver  to  Belington, 
W.  Va.,  with  suitable  sidings  and  spurs  to  coal  operations,  and  with  an 
equipment  of  3  locomotives  and  641  freight  cars,  and  also  of  coal  proper- 
ties comprising  approximately  1 ,300  acres  of  surface  lands  and  coal  under- 
lying approximately  1,700  additional  acres  of  land,  three  developed 
mining  operations,  253  coke  ovens  and  the  stores,  dwellings  and  general 
mining  equipment  connected  therewith.  These  properties  under  exist- 
ing operation  are  profitable  per  se  and  a  source  of  net  revenue  independ- 
ently of  business  contributed  to  the  system. 

Outlook. — For  a  period  of  about  three  years  the  Western  Maryland 
RR.  and  the  West  Virginia  Central  &  Pittsburgh  Ry.  have  been  operated 
as  disconnected  properties  without  tidewater  outlet,  except  that  recently 
afforded  to  a  single  and  substantially  local  part  of  the  system  by  the 
completion  of  terminals  at  Baltimore.  This  period  has  been  one  of  con- 
struction involving  the  expenditure  of  very  large  sums  of  money  from 
which  all  substantial  returns  have  necessarily  been  postponed  until  the 
completion  of  construction  designed  to  make  a  single  system  of  discon- 
nected properties.  During  this  period  the  separated  properties  of  the 
system,  now  about  to  be  unified,  have,  notwithstanding  adverse  efforts 
and  influences  exceeding  ordinary  competition,  been  operated  with 
satisfactory  results.  The  syndicate  managers  believe  that  the  results  of 
disconnected  operations  and  the  practical  assurance  of  returns  from  the 
large  expenditures  made  to  develop  these  properties  and  unite  them  in 
an  independent  system  justify  the  confidence  which  the  Managers  feel 
and  now  express  in  the  profitable  character  of  the  enterprise. 


The  following  statements,  comprising  condensed  and  con- 
solidated balance  sheet  and  income  account  covering  three 
years  ended  June  30  1905,  substantially  the  period  of  opera- 
tion of  the  system  under  syndicate  control,  have  been  fur- 
nished by  the  railroad  company. 

Consolidated  Income  Accounts  for  Three  Years  Ended  June  30  1905. 

Gross  earnings,  railways.  $11 ,246, 180INet    profits,    coal    and 
Operating  expenses  and                            allied    departments..  $1,923,997 
taxes 7,194,271  Interest,  royalties,  mis- 
cellaneous     income, 
etc 511,341 


Net  earns.,  rail wavs.   84,051,909       Total  net  income $6,487,247 

Fixed  charges  (including  interest  on  bonds  of  subsidiary  com- 
panies, rentals,  etc 4,665,325 

Surplus  for  three  years.. $1,821,922 


Consolidated  Balance  Sheet 
West    Virginia  Central 

Assets — 

Cost  of  property  (inel. 
stocks  of  proprietary 
companies) $63 

Invest.  Chesapeake  & 
Ohio  Canal 

Cash  &  cash  items 1 

Due  from  foreign  roads, 
agents  and  conduct's 

Accounts  and  bills  re- 
ceivable, etc 

Materials  and  supplies.. 


June  30  1905  of  Western  Maryland  RR .  Co. 
&  Pittsliurgh  Ry.  Co.  and  Coal   &   Iron 
Railway  Co. 

Liabilities — 

Common  stock ...$15,685,400 

Preferred  stock 324,000 

387,260    First    mortgage 31,923,875 

"General  lien  and  con- 

157,325  i      vertible"  bonds 10,000,000 

,611,540  !  West  Va.  Cent.  &  Pitts. 

First  M 3,250,000 

481,839    Coal    &    Iron    Railwav 

First  M 1,000,000 

930,448    Sundry  station  loans...  90,964 

439,972    Fquip.  and  ins.  funds..  45,905 

Vouchers,     pay-rolls, 

coupons,  etc 1,577,741 

Charges     accrued,     not 

due 403,154 

Current    accounts   with 

prop.  cos.  (balance). 

First  M .  bond  loans 


,423 
,000 
Income  accounts 1,821,922 


119, 
760, 


Total 807, 008,384  Total..  ..807,008,384 

Note. — The  funded  debt  will  be  increased  by  the  bonded  indebtedness 
of  the  Piedmont  &  Cumberland  Ry.  Co.  and  the  Potomac  Valley  RR.  Co., 
amounting  respectively  to  8650,000  and  81,300,000  upon  the  acquisition 
of  these  properties  under  the  pending  proceedings  above  referred  to. 

The  managers  are  advised  that  publication  of  annual  re 
ports  of  the  system  will  also  be  resumed. 

Compare  V.  79,  p.  2692  and  V.  81,  p.  266.— V.  81,  p.  976, 
900. 

Evansville  &  Terre  Haute  Railroad. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 
President  A.  J.  Davidson  says  in  substance: 

Results  Include  E.  &  I .  RR. — Reports  heretofore  renderedhave  included 
only  the  operations  of  the  Evansville  &  Terre  Haute  RR.  Co.,  exclusive 
of  the  line  of  the  Evansville  &  Indianapolis  RR.  Co.,  whose  entire  capital 
is  owned  by  your  company.  This  report  includes  the  affairs  and  opera- 
tions of  both  companies.  In  order  to  make  exhibits  comparative,  the 
figures  for  the  preceding  year  have  been  re-stated  to  meet  the  changed 
conditions. 

Maintenance. — 7.93  miles  of  track  have  been  relaid  with  1,057  tons  of 
85  and  80-lb.  steel  rail.  Two  miles  of  road  have  been  re-ballasted  with 
gravel;  129,494  cross-ties,  or  about  10%,  have  been  replaced.  Nine  ex- 
tensions, aggregating  13.22  miles,  were  constructed  at  a  cost  of  888,485. 

Equipment. — Equipment  notes  have  been  paid  during  the  year  amount- 
ing to  855,081.  There  still  remains  outstanding  8579,013,  of  which 
$400,000  was  issued  February  1905  to  Blair  &  Co.  for  the  purchase  of 
500  flat  bottom  dump  coal  cars,  series  8,001  to  8,500,  inclusive.  The 
remaining  notes,  amounting  to  $179,013,  held  by  Pullman  Co".,  were 
issued  for  the  purchase  of  400  coal  cars  and  three  coaches,  purchased 
during  September  1903. 

Operation. — The  result  from  operation  shows  a  decrease  in  gross  earn- 
ings compared  with  last  year  of  839,188,  or  1.9%.  Gross  earnings  were 
$6,604  per  mile  of  road,  against  86,762  per  mile  last  year.  The  tonnage 
handled  shows  an  increase  of  314,276  tons,  or  14.1%.  The  ton  mileage 
has  increased  1,908,781  miles,  or  1.5%.  The  average  rate  ner  ton  per 
mile  was  1.068  cents.  The  operating  expenses,  exclusive  of  taxes,  de- 
creased $199,471,  or  16.1%,  the  ratio  to  gross  earnings  being  50.7%. 

Statistics. — The  yearly  statements  compare  as  follows: 
OPERATIONS,  EARNINGS,  ETC. 


722,003 

22,545,868 

2.409  cts. 

2,224,677 

129,292,947 

0.981  cts. 

$0,991 
$2,414 
$6,762 
$ 

543,162 
1,267,701 

278,473 


-Including  Evans.  &  Ind 
1904-05.  1903-04. 

Total  miles  operated.  310                  309 

Operations — 

Passengers  carried 721,522 

Pass,  carried  1  mile..  22,171,191 

Rate  per  pass,  per  m.  2.533  cts. 

Rev.  fr't  (tons)  car'd.  2,538,953 
Rev.  fr't  (tons)  1  in. .131, 201, 728 

Rate  per  ton  per  mile.  1 .068  cts. 
Pass,     earnings     (all) 

per  train  mile $1,017 

Fr't  earns,  p.  tr'n  m__  $2,608 

Gross  receipts  p.  mile.  $6,604 

Earnings —  $ 

Passengers 501,534 

Freight 1,400,875 

Mail,  express,  etc 87,738 

Gross  earnings  ..  2,050,147 
Expenses — 

Maint.  of  way,  etc...  188,743 

Maint.  of  equipment.  282.797 

Conduct,  transport'n.  480,529 

General 80,522 

Total  expenses..  1,038,591 

P.  c.  of  exp.  to  earns..  (50.7) 

Net  earnings 1,011,556 

Other  income 28,244 

Total 1,039,800 

Deduct — 

Interest  and  rentals..  514,160 

Taxes    90,929 

Ev.  &  Ind.  deficit 

Depleted  equipment .  

Improvements 79,286 

5%  on  pref.  stock 64,167 

Total    disbu'm'ts  748,542 

Surplus 291,258 


-Excl.  Ev.  &  Ind. — 
1902-03.        1901-02. 
162  162 


434,751 

15,975,485 

2.438  cts. 

2,036,359 

123,619,058 

0.889  cts. 

$1,120 
$2,488 

$10,661 
8 

389,489 
1,099,561 

233,264 


361,934 

14,304,297 

2.385  cts. 

1,810,425 

109.344,068 

0.848  cts. 

81.168 

82.327 

$8,998 

S 

341,228 

927,749 

184,682 


2,089,336        1,722,314       1,453,659 


289,341 

286,552 

584,120 

78,049 

1,238,062 
'56.62) 
851,274 
36,228 

887,502 

509,281 
99,639 


64,167 

673,087 
214,415 


198,787 

233,311 

392,742 

70,518 

895,358 
,51.9) 
826,956 
36,325 

863,281 

352.290 
74,642 
34,090 


138,603 

189,976 

358,591 

62,014 

749,184 
(51.5) 
704,475 
39.233 


64,167 

525,189 
338,092 


743, 70S 

349,242 
66,380 
04,054 

189,379 

64,167 


733,222 
10,486 
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GENERAL  BALANCE  SHEET  JUNE  30 
U'JudliU!  VMM*.    .<■    /«</.) 

1905. 

U $  Liabilities — 

Cnst .  ot  road  18.040.305  Common  stock 

KoulDinem  "     -  53.251    Preferred  stork     

Materia  La  on 'hand  ...      161.051   Funded  debt  (see  "Railway  4 

Cash  on  hand  ...      469,818       Industrial"  Section) 

Due  from  acentric 84,789  Bonded  Interest.       

,  receivable  67,861    Unclaimed  dividend 

Advances  Pay-rolla  and  vouchers. 

Bonds  and  Btoctaowned 517.2271  Equipment  notes     

\      lunts  m  suspense i  raxes.  Ins..  etc..  in  suspense 

Income  kCCOUnl    — 


1905. 

9.127,000 
212,632 

184,558 
579,013 

597,210 


Total  . . 
—V.  79    p. 


.is.  01 4. 309 1  Total 


...18,014,309 


Pacific  Coast  Company. 
(Report  for  Fiscal  Year  Ending  June  30  1905.) 


The  text  of  the  report,  signed  by  1!.  W 
dent  and  Chairman  of  the  board,  and  .) 
President  and  General  Manager,  ia  cited 
length  on  page  1264  of  to-day's  "Chronicle 

statistic*. — The  earnings  and  expenses, 
and  balance  sheet  have  been  as  follows: 

EARNINGS    AND    EXPENSES    FOR    YEAR 

Gross 


Cannon.  Presi- 
C.  Ford,  Vice- 
at   considerable 

income  account 


earnings, 

trtment —  * 

Pacific  Coast  Steamship  Co 8,713,484 

Rail  lines — 

Pacific  Coast  Rv.  Co 197,964 

Columbia  A  Puget  Sound  RR.  Co.  494,612 

Coal  department.   1,642,800 

Lumber,  grain,  rentals  and  misceJ  150,416 

Taxes  and  general 


Expenses 
and  taxes. 

$ 
3,200,557 


1004-05. 

Net 
earnings. 


152,516 

218,278 

1,175,998 

45,060 

73,751 


512,927 

45,448 
276,334 
466,802 

105,355 
def.  73,:;. i 


Total 6,199,276       4,866.160 

INCOME  ACCOUNT— ALL  COMPANIES. 


1904-05.  1903-04. 

s  S 

is  earnings 6,199,276  5,902,973 

.  exp.  &  taxes...     4,866,161  4,717,944 

earnings.    1,333,115  1,185,029 

Int.,  discount  A  misc.          l'7,624  45,432 


1902-03. 
S 

5,606,753 
4,394,775 

1,211,978 
44,378 


1,333,115 


1901-02. 

S 

5,074,207 

3,985,516 


1, OSS, 691 
41,114 


Total  net  income.. 
Deduct — 

Interest  on  bonds 

Depreciation  fund 

Improv't .  equip.,  etc. 

"Exhaustion  fund".. 

Dividend  on  1st   pref. 

do        on  2d  pref.. 

do        on  common 

Total 

Balance,  surplus 


1,360,739        1,230,461        1,256,356        1,129,805 


222,300 

l"o~,793 

is, 400 

(5)76,250 

(5 '200,000 

(5)350,000 


N77.743 
482,996 


222,300 

"  9~,343 

19,454 

(5)76,250 

(5)200,000 

(5)350,000 

877,347 
353,114 


222,300 

18",  1 15 

21,504 

(5)76,250 

(5)200,000 

(5)350,000 

888,169 
368,187 


222,300 

200,000 

25,928 

16,376 

(6)76,250 

(4)160,000 

(4)280,000 


980,854 
148,951 


CONDENSED  BALANCE  SHEET  JUNE  30— ALL  COMPANIES. 

1905.  1904.  1903. 

s  $  s 


.4  ssets — 
Property     (including    stocks     and 

bonds  of  proprietary  companies) 

Bonds  and  stock  In  treasury 

Incl.  dep.  with  trustee) 

Coal  and  lumber  agents 

Companies  and  individuals 

San  Francisco  ottice 

Materials  and  supplies 

ianeous    accounts 

Depreciation  and  renewal  fund 

Total  assets 

Liabilities — 
Stock  isee  "Ry.  and  Ind."  Section) 

First  mortgage  bonds 

Accounts  payable 

Unpaid  vouchers 

Unpaid  pay-rolls 

Interest  on  bonds 

-  accrued 

op'v'ts  &  "exhaustion  fund". 

Ianeous 

Surplus  fund  of  proprietary  com- 
panies depos'd  with  Pac.CoastCo. 
Profit  ami  loss 


Total  liabiliti--. 
-V.  81,  p.  1178. 


18,143,217  17,993,018  16,476,106 


389,200 

309,973 

491,970 

79,953 

398~075 
9,291 


389,200 
392,366 
428,290 
44,101 
215,189 
317,234 
5,842 


389,200 

1,550,720 

294,293 

59,059 
186,923 
177,886 

22,177 
264,720 


19,821,679  19,785,241   19,421,025 


12,525,000 

4,446,000 

125,099 

108,398 

137,312 

18,525 

19,675 

151,354 

20,761 

107.589 
2,161,965 


12,525,000 

4,446,000 

9,952 

148,818 

152,970 

18,525 

17,723 

136,563 

19,623 

599,388 
1,710,677 


12,525,000 

4,446,000 

37,898 

137,411 

109,828 

18,525 

18,443 

264,720 

16,410 

482,638 
1,364,153 


19,821,679  19,785,241   19,421,025 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  RR.— Report. — The  results  for 
the  year  ending  June  30  wen-: 

ir.          Gross.           Nit.  Oth. inc.   Charges.  Dividends.  Bal.,sur. 

1904-05  ...$3,308,300  $601,325  $51,226  $327,567  .,  <  l  85, 437  $139,547 

1903-04...   3.099,445    624,925  19,977    324,290  (6)185,437     135,175 
80,  p.  23 

Boston   &   New  York  Air  Line   RR. — Bond  Issue.-  This 
mpany,  whose  property  is  operated  under  99-year  Lease  by 
the   New    York    New   Haven    <y.    Hartford    RR.   at  an   animal 
rental  equal  to  interest  on  bonds  and  4%  on  preferred  stock, 
has  called  a  meeting  of  its  shareholders  for  Nov.  13  to  auth- 
orize an  issue  of  $5,000,000  mortgage  bonds  to  provide  for 
Improvements,   etc.,   including   the  double-tracking  of   'In- 
line from  New  Haven  to  Willimantic,  '->!  miles.     The  i 
of  $500,000  first  mortgage  5s  of  1880  matured  on  Aug  !  L905 
ken  up   by  the  N.    V.  N.  II.  &  H.    RR.  (  o.     I  V. 
p.    L039.) 

Carolina  Northern  RR.  Sold.  -Al  the  foreclosure  sale 
at  Raleigh,  N.  C,  on  Oct.  17  the  property  was  bid  in  by 
the  first  mortgage  bondholders' committee  for  a  sum  tated 
as  $268,000.— V.  81,  p.  72.5. 

Carson  &  Colorado  RR.  —Successor  Company.—  Bee  Ne- 
vada &  California  Ry.  below.— V.  71,  p.  1310. 


Central  RR.  of  New  Jersey.-  New  Equipment. — This 
company  has  ordered,  and  presumably  will  make  the  basis 
of  new  equipment   trusts    1,000  bos  cars,   1,000  coal  cars 

and  1,000  gondola  ears  from  the  American  Car  &  foundry 
CO.  and  1,000  steel  hopper  gondola  cars  of  100,000  lbs. 
capacity  from  the  Cambria  Steel  Co.  The  ears,  however, 
will    not    be    delivered  until    next    year,  and    the    method    of 

financing  the  purchase  has  therefore  not  been  determined. 
V.  81,  p.  971,506. 

Chesapeake  &  Ohio  Ry. —  Application  to  List. — The  New 
York  stock  Exchange  has  been  requested  to  list  Si, 000,000 
additional  general  mortgage  l\4%  bonds,  making  the  total 
listed  $40,574,000.— V.  81,  p.  974,  908. 

Chicago  Milwaukee  &  St.  Paul  Ry. — See  Pacific  RR. 
below.     V.  si ,  p.  974,  849. 

Chicago  &  North  Western  Ry. — Maturing  Bonds. — The 
SI  ,528,000  Chicago  &  Tomah  RR.  first  mortgage  0s  and  the 
$601,000  Chicago  Milwaukee  &  North  West.  Ry.  (Chicago 
&,  Tomah  Division)  construction  bonds  (is  maturing  Nov.  l 
1905,  will  be  paid  on  and  after  that  date  at  the  office  of  the 
Treasurer  of  the  Chicago  &  Northwesern  Ry.  Co.,  52  Wall 
St.,  New  York.— V.  81,  p.  1174,  1047. 

Chicago   Terminal    &   Transfer   RR. — New   Director. — At 
the  annual  meeting  on  Oct.   11,  A.   If  Gillnrd  of  New  York 
elected  director  to  succeed  Henry  R.  Ickelhcinier. 

Control. — The  Hill-Morgan  interests  are  commonly  re- 
ported to  have  acquired  a  large  block  of  the  stock  and  a 
majority  of  the  bonds,  with  a  view  to  the  use  of  the  terminals 
bv  the  Chicago  Burlington  &  Quincy  as  well  as  other  ten- 
ants.—V.  81,  p.  897,  777. 

Chicago  Union  Traction  Co. — Case  Set  for  Jan.  2. — At 
Washington,  on  Oct.  16,  the  appeals  of  the  trolley  companies 
and  the  City  of  Chicago  from  the  decisions  of  the  Federal 
Court  for  the  Northern  District  of  Illinois,  touching  the  scope 
of  the  99-year  franchise  Act  (V.  80,  p.  1058;  V.  78,  p.  2333), 
and  the  proceedings  to  compel  the  lowering  of  the  Van  Buren 
Street  tunnel,  were  advanced  by  the  Supreme  Court  and  as- 
signed for  argument  on  Jan.  2. 

City  Council's  Vote  Adverse  to  Municipal  Ownership. — 
On  Oct.  16  the  Chicago  City  Council  in  a  test  vote,  which 
Mayor  Dunne  said  he  regarded  as  showing  the  majority  wa3 
against  any  municipal  ownership  plan,  rejected — 37  to  27 — 
the  following  order  sent  by  the  Mayor,  accompanying  a  mes- 
sage: "It  is  hereby  ordered  by  the  City  Council  that  the 
local  transportation  committee  of  said  Council  cease  all  nego- 
tiations contemplating  the  granting  of  a  franchise  to  any  of 
the  present  existing  street  railway  companies  and  all  nego- 
tiations with  said  companies  excepting  those  looking  to  the 
purchase  of  the  properties  of  said  companies."  The  City 
Council  also  passed  a  resolution  against  passing  any  fran- 
chise ordinance  which  had  not  first  been  submitted  to  the 
people  and  approved  by  them. 

The  20-year  franchise  ordinances  of  the  Chicago  City  Ry. 
and  the  Chicago  Union  Traction  Co.  were  presented  to  the 
City  Council  on  Oct.  4  and  Oct.  12,  respectively,  following 
generally  the  tentative  offer  in  V.  81,  p.  1043,  558. 

Chippewa  Valley  Electric  RR. — Change  in  Control. — A 
local  syndicate  has  purchased  the  Appleyard  interests  in 
this  company  and  elected  as  officers:  President,  O.  H. 
Ingram;  Vice-President,  John  S.  Owen;  Treasurer,  E.  A 
Buffington;  Secretary  and  Manager,  George  B.  Wheeler. — 
V.  78,  p.  819. 

Cincinnati  New  Orleans  &  Texas  Pacific.  Ry. — Report. — 
The  results  for  the  year  ending  June  30  were: 

Fiscal  Gross  Net  Other         Deduc-         5%     Balance, 

Year.  earnings,  earnings.  inc.  tions.  on  pre},  for  com. 
1904-05  ...$7,358,618  $1,717,770  $34,408  $1,369,788  $100,000  $282,450 
1903-04  ...   6,768,744     1,597,421     33,251     1,256,348     100,000    274,324 

From  the  balance,  as  above,  in  1904-05  was  paid  a  dividend 
of  3%  on  common  stock  on  June  15  1905,  amounting  to 
890,000,  leaving  surplus  for  year  of  $192,450.  All  other 
dividends  paid  on  common  stock  have  been  out  of  accumu- 
lated surplus.  Deductions  as  above  include  $145,990  for 
permanent  and  additional  improvements  and  new  and  addi- 
tional tracks,  etc.,  in  1904-05,  against  $80,225  in  1903-04. — 
— V.  80,  p.  2620. 

Colorado  &  Southern  Ry.— See  Wichita  Valley  RR. 
below.— V.  81,  p.  1169.  1099. 

Cripple  Creek  Central  Ry. — First  Dividend  on  Common 
Stock. — This  company,  successor  of  the  Denver  &  South- 
western Ry.  (foreclosed  in  October  1901),  has  declared, 
along  with  a  quarterly  dividend  of  1%  on  its  $3,000,000  pre- 
ferred stock,  a  first  dividend  of  W!/t  ,  for  the  year  ending 
Sept.  30  1905,  on  the  82,500,000  common  stock.  Both  divi- 
dends are  payable  Oct.  2~>  to  holders  of  record  Oct.  18.  The 
bondholders  of  the  old  Denver  &  Southwestern  Ry.  received 
in  the  reorganization  r>0%  in  the  new  preferred  stock  and 
'>()' ,   in  the  new  common. — V.  81.  p.  210. 

Darien   &   Western   RR.  -Extension — This    road,    which 

extends  from   Darien  to   Ludowici,  Ga.,    lo  miles.  i£  being 

tided  on  the  west  20  miles  to  connect  with  the  Reidsville 

&  Southeastern   at  Glenville  .     The  latter  road  runs  north- 

terly  from  Glenville  2:5  miles  to  Collins,  a  point  on  the 

annah  .v  Montgomery  division  of  i lie  Seaboard  Air  Line. 

The  project  is  being  financed   by    Mackay   &   Co  .  of  New 

York.     It  is  proposed  later  to  consolidate   the  property  Into 

one  company,  probably   under  the  name  of  the   Darien   iV 

Western,  and  to  further  extend  the  road. 
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Dayton  Lebanon  &  Cincinnati  (Electric)  RR. — Fore- 
closure Suit. — A  suit  has  been  filed  in  the  Common  Pleas 
Court  at  Lebanon,  O.,  against  this  company  by  the  New 
York  Trust  Co.  for  the  foreclosure  of  mortgage  for  failure 
to  pay  interest  on  the  $2,000,000  bonds.— V.  80,  p.  1478. 

Detroit  &  Mackinac  Ry. — Report. — The  results  for  the 
year  ending  June  30  were: 

Year.  Gross.  Net.         Charges.  5%onPr.  Bal.,Sur. 

1904-5  $990,555     $355,784     $167,494     $47,500     $140,790 

1903-4    981.315       378.158        164.178       47.500        166,480 

— V.  79,  p.  2145. 

Evansville  &  Terre  Haute  RR. — Transfer  of  Control. — The 
report  of  the  Chicago  &  Eastern  Illinois  RR.  on  another 
page  of  to-day's  "Chronicle"  states  that  the  company  has 
taken  over  $2,678,100  of  the  common  stock  ($3,987,383)  of 
the  Evansville  &  Terre  Haute  RR.,  being  a  majority  of  the 
company's  entire  share  capital. 

Report.— See  page  1240  of  to-day's  "Chronicle."— V.  79, 
p.  2082. 

Florida  Railway. — Consolidation. — This  company  was 
formed  on  Sept.  1  by  consolidation  of  the  Suwanee  &  San 
Pedro  RR.  and  Live  Oak  &  Gulf  Ry.  (V.  75,  p.  793)  The 
road  is  in  operation  from  Perry  to  Live  Oak,  52  miles,  with 
branches  to  Alton  and  Lauraville,  aggregating  7  miles.  An 
extension  from  Live  Oak  to  Fernandina  is  proposed.  Frank 
Drew  is  President,  Live  Oak,  Fla.  The  affairs  of  the  new 
company  are  now  being  arranged.  At  present  the  company 
has  a  collateral  loan  of  $195,000  with  the  Southern  Invest- 
ment Co.  of  Richmond.  It  is  proposed  to  extend  the  road 
from  Live  Oak  to  Fernandina,  85  miles,  and  from  Perry 
west — total  about  225  miles  main  line. 

Galveston  Harrisburg  &  San  Antonio  Ry. — Consolida- 
tion Completed. — The  consolidation  with  this  company  of 
the  following  allied  lines  of  the  Southern  Pacific  system 
was  recently  completed,  the  deeds  of  transfer  being  filed 
for  record,  viz. — New  York  Texas  &  Mexican,  Gulf  West- 
ern Texas  &  Pacific,  Galveston  Houston  &  Northern, 
San  Antonio  &  Gulf  and  Gonzales  Branch. — V.  81,  p.  668, 
211. 

Georgia  Southern  &  Florida  Ry. — Report. — The  earnings 
for  the  year  ending  June  30  1905  compare  as  follows: 

Gross  Net         Other      Int.  on         Div.     Balance 

Fiscal  Year.  Earn.  Earn.       Inc.     Bds.,  Etc.     Paid.  Surplus. 

1904-5            .     $1,714,703  $402,317  $17,593  $284,233  $77,560  $58,117 
1903-4"! 1,693,541     415.077     16,338     287,529     77,560     66.325 

The  dividends  as  above  include  5%  on  first  preferred  and 
4%  on  second  preferred  in  each  year. — V.  81,  p.  155. 

Hudson  Street  RR.,  Jersey  City. — Ally  of  Hudson 
{Tunnel)  Companies. — This  company  was  incorporated  in 
New  Jersey  on  Monday  with  $3,000,000  of  authorized  capital 
stock  for  the  purpose  of  constructing  street  railways  in  Hud- 
son County,  N.  J.,  as  feeders  for  the  tunnels  of  the  Hudson 
Companies.     The  directors  and  officers: 

Directors. — Pliny  Flsk,  William  M.  Barnum  and  Wilbur  C."  Flsk:  Walter 
G.  Oakman,  President  of  the  Hudson  Companies:  William  O.  McAdoo,  President  of 
the  Hudson  &  Manhattan  RR.  Co.;  Andrew  Freedman,  Director  of  the  Interboroueh 
Rapid  Transit  Co..  and  David  Young  of  Newark,  a  former  official  of  the  North  Jersey 
RR    Co 

Oflicers. — President,  William  G.  McAdoo;  Vice-President,  Andrew  Freedman; 
Secretary.  K.  B.  Conger;  Treasurer.  William  C.  Kinney. 

Lehigh  Valley  RR. — Sale  of  Bonds. — The  company  has 
sold  to  Drexel  &  Co.  $7,000,000  of  the  new  collateral  trust 
4%  bonds,  to  be  secured  by  pledge  of  the  stocks  of  Coxe 
Brothers  &  Co.,  incorporated,  and  the  Delaware  Susque- 
hanna &  Schuylkill  RR.  The  authorized  issue  of  these 
bonds,  is  understood,  to  be  $19,000,000,  and  Coxe  Bros.  & 
Co.,  it  is  stated,  have  agreed  to  take  not  less  than  70%  of 
the  purchase  price  of  their  properties  in  the  new  issue. 

The  "Philadelphia  Ledger"  adds: 

It  is  said  that  the  Coxe  properties  have  been  purchased  for  a  fraction 
ess  than  $15,000,000.  and  the  remainder  of  the  bond  issue  may  be  used 
in  buying  up  several  small  hard  coal  properties  that  will  greatly  increase 
the  Lehigh  Valley's  tonnage. 

According  to  the  elaborate  tabulation  made  by  the 
"Bond  Record"  in  1896  the  Delaware  Susquehanna  & 
Schuylkill  RR.  Co.  (including  presumably  all  the  coal  areas 
of  Coxe  Bros.)  then  owned  6,822  acres  of  coal  lands  in 
the  Lehigh  region,  containing  unmined  over  67,000,000  tons 
of  coal,  and  controlled  by  contract  486  acres  containing  an 
unmined  tonnage  of  2,500,000  tons,  the  total  tonnage  ship- 
ment for  1895  having  been  1,905,784  tons. — V.  81,  p.  1175, 
1100. 

Live  Oak  &  Gulf  Ry. — Consolidation. — See  Florida  Ry. 
above.— V.  75,  p.  793. 

Massachusetts  Electric  Companies. — Dividends  from  Sub- 
Companies. — This  company's  subsidiaries,  it  is  announced, 
will  pay  dividends  as  follows:  Boston  &  Northern  Street 
Ry.,  2%,  contrasting  with  23^%  in  1904;  Old  Colony  Street 
Ry.,  2%,  against  3%  last  year.  The  money  representing 
these  dividends  will  all,  or  practically  all,  be  paid  into  the 
treasury  of  the  Massachusetts  Electric  Companies. — V.  81, 
p.  976, 841. 

Mexican  Central  Railway. — Application  to  List. — The  New 
York  Stock  Exchange  has  been  asked  to  list  $5,784,000 
additional  capital  stock,  making  the  total  listed  $53,265,100. 
—V.  81,  p.  1044,  1040. 

Nevada  &  California  Ry. — Successor  Company — Extension. 
This  company,  incorporated  by  the  Southern  Pacific  in- 
terests last  April  with  $15,000,000  of  authorized  capital 
stock,  has  taken  over  the  300  miles  of  road  owned  and  op- 
erated by  the  Carson  &  Colorado  Ry.,  and  is  constructing  an 
extension  from   Fort  Churchill  to   Hazen,   Nev.,   about  28 


miles.  Through  standard-gauge  sleeping  cars  are  now  run 
from  San  Francisco  to  Tonopah  and  Goldfield  over  this 
company's  line  and  the  connecting  Tonopah  RR.  The 
Southern  Pacific  Co.  owns  all  the  outstanding  stock  ($4,380,- 
000)  and  also  the  $2,000,000  4%  bonds  of  the  Carson  & 
Colorado  which  remain  outstanding.  No  new  bonds  have 
been  authori/.<  <1. 

New  York  New  Haven  &  Hartford  RR. — New  Bonds  for 
Leased  Line. — See  Boston  &  New  York  Air   Line  RR   above. 

Sale  of  Bonds. — The  $750,000  Providence  &  Springfield 
RR.  first  mortgage  5s  due  July  1  1922,  which  for  some 
years  past  have  been  held  in  the  treasury  of  the  New  York 
New  Haven  &  Hartford,  being  included  in  the  balance 
sheet  under  the  heading  "Stock  and  bonds  owned,"  have 
been  sold  to  Mackay  &  Co.  The  road  was  leased  in  1896 
for  93  years  to  the  New  England  RR.  at  4%  on  the  $517,- 
450  stock,  interest  on  bonds  and  other  charges.  This  lease 
was  assumed  by  the  New  York  New  Haven  &  Hartford, 
which  owns  $438,350  of  the  P.  &  S.  stock  and  is  preparing 
to  absorb  the  New  England  RR.  The  directors  were  alto 
recently  reported  as  voting  to  consolidate  the  Providence  & 
Springfield,  but  we  have  been  unable  to  get  this  report  con- 
firmed. 

Improvements  in  New  Haven. — At  a  recent  meeting  of  the 
Board  of  Aldermen  of  New  Haven,  Conn.,  the  new  propo- 
sition of  the  company  to  widen  its  cut  through  the  city  was 
agreed  to.  The  cut  mentioned  is  8,000  ft.  long,  -rnd  over 
it  there  will  be  12  steel  bridges  to  replace  existing  wooden 
structures.  The  cost  of  the  work,  it  is  said,  will  be  about 
$5,000,000.— V.   81,  p.   1044,   1039. 

Northern  Pacific  Ry. — New  Director. — Grant  B.  Schley 
has  been  elected  a  director  to  succeed  Robert  Bacon,  now 
Assistant  Secretary  of  State. 

Report. — See  page  1237  of  10-day's  issue. — V.  81,  p. 
1101,  614. 

Ohio  Connecting  Ry. — Sale  of  Bonds. — Newburger  Bros. 
&  Henderson  and  Sailer  &  Stevenson,  both  of  Philadelphia, 
have  jointly  purchased  the  unsold  portion  of  the  $2,000,000 
first  mortgage  40-year  4%  gold  bonds,  guaranteed  principal 
and  interest  by  the  Pennsylvania  Company. — V.  81,  p.  1044, 
669. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Bond  Issue. — 
This  company,  incorporated  in  California  last  week  with 
$30,000,000  of  authorized  capital  stock  ($10,000,000  6% 
cumulative  preferred),  per  plan  of  N.  W.  Halsey  &  Co.,  has 
called  a  meeting  of  its  shareholders  for  Dec.  19  to  authorize 
the  issue  of  $10,350,000  5%  30-year  general  mortgage  and 
collateral  trust  gold  bonds,  to  be  secured  by  a  first  lien  upon 
all  shares  acquired  in  the  San  Francioco  Gas  &  Electric  Co. 
and  of  the  California  Gas  &  Electric  Corporation.  The  en- 
tire issue  is  to  be  devoted  only  to  the  acquisition  of  the  stock 
of  the  San  Francisco  Gas  &  Electric  Co.     See  V.  81,  p.  1175. 

Pacific  RR. — Incorporated. — This  company,  with  $3,000,- 
000  of  authorized  capital  stock,  filed  articles  of  incorporation 
in  the  State  of  Washington  on  Oct.  13.  The  road  is  pro- 
jected to  run  from  Seattle  to  Wallula,  Wash.,  and  it  has 
taken  over  the  tidewater  lands  recently  acquired  in  the  name 
of  James  T.  Woodward,  President  of  the  Hanover  National 
Bank  of  New  York.  It  is  rumored  that  the  new  line  will  be 
the  western  end  of  the  Chicago  Milwaukee  &  St.  Paul.  H. 
R.  Williams,  formerly  General  Manager  of  the  last-named 
company,  is  reported  to  be  President 

Southern  Pacific  Co. — Extension  of  Subsidiary  Line. — See 
Nevada  &  California  Ry.  above.— V.  81,  p.  900,  778. 

Springfield  South  Charleston  Washington  Courthouse 
&  Chillicothe  Traction  Co. — Sale. — At  Springfield,  O.,  on 
Oct.  16  Judge  A.  H.  Kunkle  ordered  the  receiver  to  sell 
the  property.— V.  80,  p.  1112. 

Tennessee  Ry. — Mortgage. — This  company,  which  owns 
a  road  extending  from  Oneida,  Tenn.,to  Buffalo,  16  miles, 
and  has  under  contract  an  extension  of  21  miles,  the  entire 
line  to  be  75  miles  in  length,  has  made  a  mortgage  to  the 
Standard  Trust  Co.,  as  trustee,  to  secure  an  issue  of  $2,500,- 
000  of  5%  bonds  of  $1,000  each.  These  bonds  are  dated 
July  1  1905  and  are  due  July  1  1935,  with  interest  payable 
Jan.  1  and  July  1  in  New  York.  Amount  outstanding 
$250,000.  The  President  is  Bird.M.  Robinson  and  the 
Secretary  and  Treasurer,  M.  T.  De  Vault,  1403  Hanover 
Bank  Building.  N.  Y. 

Toledo  St.  Louis  &  Western  RR.— New  Officer. — James 
Steuart  Mac  Kie  has  been  elected  Secretary  and  Treasurer, 
vice  Charles  E.  Spencer,  resigned. — V.  81,  p.  32. 

United  Railways  of  St.  Louis. — Extension  of  Syndicate. — 
Brown  Bros.  &  Co.  of  New  York  announce  the  extension 
for  one  year  of  the  syndicate  formed  by  them  in  connection 
with  the  Transit  Company  and  United  Railways  merger  in 
October  1904.  The  syndicate,  according  to  the  "St.  Louis 
Globe  Democrat,"  has  paid  back  to  holders  of  participation 
certificates  113%,  the  balance  due  being  between  4  and  5%. 
V.  81,  p.  213. 

Wabash  RR. — Mr.  Jeffery  Made  Chairman. — George  J. 
Gould  has  resigned  as  Chairman  and  has  been  succeeded 
by  E.  T.  Jeffery. 

Vote. — We  have  confirmed  the  statement  that  at  the 
election  last  week  Joseph  Ramsey  Jr.  voted  on  $3,804,200 
stock  and  $3,184,000  debenture  bonds,  while  Mr.  Gould 
voted  on  $46,146,700  stock  and  $22,851,000  debenture 
bonds.— V  81,  p.  1176,  900. 
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Western  Maryland  RR. — New  Directors. — At  the  annual 
meeting  on   Oct.    L8  directors  were  elected  and  retired  as 

follows: 

New. — Frederick  A.  Delano,  Sowardl  Gould,  Now  5Tork;  Gardiner  M. 
Lane  of  Boston,  E.  L.  Fuller  of  Scran  ton,  IVuii.,  and  W.  A.  Wilbur  of 
South  Bethlehem,  Penn. 

[. — George  J.  Gould,  Winslow  s.  Pierce,  F.  S.  Landstreet, 

Edwin  Gould,  John  W.  Gates,  James  11.  Hyde.  Lawrence  Greer  ami  S. 
Da\ii's  WartieM. 

Joseph  Ramsey  Jr.,  W.  H.  Melntyre,    A.  H.  Calei,   11.  0. 
Deminf,  H.  B.  Benson. 

Alexander  Robertson ,  heretofore  General  Manager  of  the 
Terminal  Railroad  Association  of  Sf  Louis,  has  been  ap- 
pointed General  Manager  of  the  Western  Maryland. 

Consolidation. — The    shareholders    at    a    special    meeting 

on  Oct.  19  voted  to  consolidate  with  the  company  the 
several  controlled  lines  mentioned  in  the  report  on  p.  1240 
of  the  present  issue. 

Report  of  Syndicate  Managers  on  Conditions  and  Pros- 
pect.-.—Sec  V.  81,  p.  076,  900. 

Wichita  Valley  RR. — Successor  Company. — This  corpora- 
tion was  organized  under  the  laws  of  Texas  on  Oct.  13,  the 
incorporators  including  B.  F.  Yoakum  and  Edwin  Hawley 
of  New  York  and  Frank  Trumbull  of  Denver,  President  of 
the  Colorado  Southern,  to  acquire  the  Wichita  Valley  Ry., 
which  runs  from  Bvers  to  Seymour,  Tex.,  a  distance  of  75 
miles.  The  road  connects  with  the  Fort  Worth  &  Denver 
division  of  the  Colorado  it  Southern,  which,  it  is  expected, 
will  presently  take  over  the  control. — V.  78,  p.  1277. 

Wichita  Valley  Ry  .—Sale. — See  WTichita  Valley  RR. — 
V.  7S,  p.  1277. 

Wisconsin  Central  Ry. — New  Officers. — W.  A.  Bradford 
Jr  has  been  elected  a  director  in  place  of  Ed.  W.  Sheldon, 
resigned.  Geo.  M.  dimming,  recently  elected  a  director, 
becomes  a  member  of  the  executive  committee,  and  General 
Counsel  Howard  Morris  has  been  made  Vice-President. 

Report.— See  pasrc  1237  of  this  issue.— V.  81,  p.  1170,  842. 

Worcester  Railways  &  Investment  Co. — Change  in  Divi- 
dend Period. — The  trustees  have  changed  the  dividend  dates 
from  February  and  August  to  May  and  November,  and  to 
adjust  the  dividend  for  the  period  from  Aug.  1  1905  to  Nov.  1 
1905  have  declared  a  dividend  of  $1  per  share,  payable 
Nov.  1  1905,  to  shareholders  of  record  Oct.  23. — V.  80, 
p.  221. 

Yosemite  Valley  RR. — New  Directors. — At  San  Francisco 
on  Oct.  10  the  following  new  directors  were  elected:  William 
H.  Crocker.  Henry  T.  Scott,  N.  D.  Rideout  and  Dr.  Harry 
L.  Tevis.  The  old  directors  who  remain  in  office  are: 
Thomas  Prather  and  W.  W.  Garthwaite  of  Oakland  and 
Frank  G.  Drum,  President.  Construction,  it  is  announced, 
has  begun  on  the  extension  of  70  miles  into  the  Yosemite 
Vallev  and  will  be  finished  within  the  next  year. — See 
V.  81,  p.  509. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Locomotive  Co. — New  Directors. — C.  A.  Coffin, 
President  of  the  General  Electric  Co.,  and  E.  C.  Converse,  a 
director  of  the  United  States  Steel  Corporation  and  President 
of  the  Liberty  National  Bank,  have  been  elected  directors  of 
the  American  Locomotive  Co.,  to  succeed  W.  Seward  Webb 
and  George  W    Hoadley. — V.  81.  p.  898,  840. 

American  Malting  Co. — Plan  Operative. — The  plan  for 
reduction  and  readjustment  of  the  capital  of  the  company, 
dated  July  6,  has  been  declared  operative  by  the  committee. 
Application  will  be  made  to  the  Stock  Exchange  to  list  the 
certificates  of  deposit  of  the  Standard  Trust  Co. 

Called  Bonds. — Ninety-six  (.596,000)  first  mortgage  6  p.  c. 
bonds  of  1899.  drawn  for  redemption,  will  be  paid  at  the 
Guaranty  Trust  Co.,  New  York,  on  Dec.  1  at  105  and  inter- 
—V    81,  p.  1176,  842. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
nine   months   ending   Sept.  30  was: 

_    _  _  „  Month 9  Months 

To  Sept.  30—                                       1905.        1904.  1905.        1904. 

Gross  output  (number;... 160,813   106,305  1,301,058     876,609 

Net  output  Oiumber) 109,119     67,952  843.653     501.684 

Total  outstanding 5,324,217  4,281,201 

—V.  81,  p.  779,670. 

American  Type  Founders  Co.— Report.— The  results  for 
the  year  ending  Aug.  31  were: 

Fiscal       proas  Interest  Net  7%  on  4%  on     Balance, 

Year.      Earn'gs.  Charges.  Earnings.  Preferred.  Common.  Surplus. 

1904-05..  $43J,  170  1104,956  $329,514  $127,708  S160.000     $41806 

1903-04..    439.223  92,274  :U0,949  111.435  160,000        75  514 

— V.  81.  p.  976. 

Bush  Terminal  Co.— Bond  Sale. — The  company  has  sold 
to  !'..I.  Lisman  A  Co.  $1,500,000  of  its  first  consol.  mortgi 
bond.-.  The  proceeds  will  be  used,  as  provided  under  the 
term*  of  th-  mortgage,  for  a  new  pier,  warehouses,  etc.,  etc., 
to  be  constructed  during  the  next  twelve  months.  This  will 
make  outstanding  within  I  lie  lime  named  84, 250 ,000  of  the 
authorized  issue  of  110,000,000;  of  the  remainder,  84,459,000 
is  reserved  for  underlying  liens.  —  V.  80,  p.  1177. 

Car  m  of  Redemption  Clause. — The  privilege  of  re- 

deeming the  fir.-t  consol.  bonds  after  ten  yean  is  to  he  re- 
voked. A  meeting  of  the  stockholders  will  shortly  be  called 
to  take  the  necessary  action  to  this  effect,  so  that  the  bonds 
shall  run  to  maturity,  1955. — V.  SO,  p.  1177. 


Central  Leather  Co. — Officers. — The  following  directors 
and  officers  were  announced  on  Wednesday: 

Bdw&rd    0.   lloyt,   A.   Augustus   Healy,    Walter  <:.  Qarritl     ;•    a 
Valentine.  Nathan  Allen.  Eugene  Horton,  BamueJ  P.  Davidge,  J.  Offdea 
Armour.  John  J,  Laphara,  Paul  M.  Warburg,  Lewis  ii    Lapharn    Prank 
Healy,  1..  0.  KrauthofT,  George  W.  Cbllds,  Charles  Wallen,  Henn    l* 
Darlington,  C.  Sumner  Horton, 

President,  Edward  C.  Hoytj  Firsl  Vice  President,  \.  Augustui  Healy 
s, 'cunc i  Vice- President ,  Walter  Q,  Qarritt;  Third   Vice  President,  John  J 
Lapham;  Treasurer,  James  K.  Plum;  Secretary,  n.  W.  Hill.-  \    81    i> 

117i',,  77<). 

Dominion  Iron  &  Steel  Co.,  Sidney,  Cape  Breton. — 
Report. — The  fiscal  year  having  been  changed  to  end  May 
31,  the  report  shows:  Profits  on  sales,  S;>(ili,()(iL>  (against 
S12  I  ,755  for  calendar  year  11)04);  rents,  etc.,  |4,796;  tolal 
income,  S370.S59  Deductions:  interest  on  bonds,  $194,862; 
interest  on  loans,  $81,048;  sinking  fund,  $23,417;  balance', 
surplus,  $71  .532.  The  rail  mill  began  operations  OD  June  14 
and.  it  is  said,  will  shortly  be  able  to  produce  from  800  to 
1 ,000  tons  every  24  hours. 

New  Officer. — L.  J.  Forget,  of  Montreal,  has  been  elected 
first  Vice-President,  vice  Frederick  Nicholls,  resigned. — 
Y.  81,  p.  33. 

Colorado  Fuel  &  Iron  Co. — New  Directors. — At  the  an- 
nual meeting  on  Oct.  16  the  representatives  of  John  D. 
Rockefeller  on  the  Board  of  Directors  were  succeeded  for 
business  reasons  by  friends  of  George  J.  Gould,  the  changes, 
etc.,  being  as  follows: 

New  Directors. — Edwin  Gould,  E.  T.  Jeffery,  Winslow  S.  Pierce  and 
Alvin  W.  Krech. 

Retired. — J.  D.  Rockefeller  Jr.,  E.  Parmalee  Prentice,  F.  T.  Gates  and 
Starr  J.  Murphy. 

Re-elected. — F.  J.  Hearne,  D.  C.  Beaman,  George  J.  Gould,  Benjamin 
Nicoll,  J.  H.  McClement,  J.  H.  Hyde,  E.  W.  Oglebay,  Edwin  Hawley 
and  E.  H.  Harriman.  Executive  Committee — George  J.  Gould,  Chair- 
man (succeeding  F.  T.  Gates);  Winslow  S.  Pierce,  E.  T.  Jeffery,  Benja- 
min Nicoll  and  F.  J.  Hearne. 

Report. — The  press  dispatches  give  the  following  data 
from  the  report  for  the  fiscal  year  ending  June  30  1905: 

Gross  earnings,  318,615,017,  an  increase  of  86,763,687  as  compared 
with  the  preceding  year;  net  earnings,  $1,474,193,  increase  $1,306,378: 
total  net  earnings  from  all  sources,  $1,922,047;  after  the  payment  of  all 
fixed  charges  and  sinking  funds  there  is  a  deficit  of  $341,922,  carried  to 
the  debit  of  profit  and  loss. 

President  Hearne  attributes  the  deficit  to  the  coal  strike, 
which  lasted  from  Nov.  1903  to  Oct.  1  1904.  The  outlook 
is  considered  bright. — V.  80,  p.  2460,  1726. 

Crucible  Steel  Co.  of  America. — Bond  Authorization  Re- 
scinded.— In  view  of  the  statement  made  in  the  annual 
report  (V.  81,  p.  1172)  regarding  the  improved  financial 
condition  of  the  property,  the  shareholders  at  the  annual 
meeting  on  Wednesday  passed  unanimously  the  resolution 
of  the  management  rescinding  the  authorization  of  the 
$7,000,000  bond  issue  approved  a  year  ago. 

Dividend. — The  belief  is  expressed  in  official  circles  that 
the  improvement  in  the  condition  of  the  company's  finances 
will  lead  to  the  resumption  of  dividends  on  the  preferred 
stock  ($24,436,500,  7%  cumulative)  within  a  few  months. 
The  last  distribution  of  preferred  shareholders  was  made 
Oct.  1  1903,  7%  per  annum  having  been  paid  regularly, 
since  October  1899  until  that  date. — V.  81,  p.  1172,  214. 

Gottlieb -Bauernschmidt-Straus  Brewing  Co.,  Baltimore. 
— Imterest  on  Income  Bonds. — Notice  is  given  that  l^i%  inter- 
est has  been  declared  on  the  second  mortgage  income  bonds, 
payable  on  and  after  Nov.  1  1905  on  presentation  of  coupon 
No.  5  at  the  office  of  Mercantile  Trust  &  Deposit  Co.,  Balti- 
more. The  same  amount  was  paid  last  May  and  in  Novem- 
ber 1904.— V.  80,  p.  1974,  1426. 

Manufacturers'  Fuel  Co. — Liquidation. — A  press  dispatch 
from  Chicago  states  that  this  compan}',  formerly  the  Weaver 
Coal  &  Coke  Co.  of  Illinois,  having  sold  its  property,  will  go 
into  liquidation.  The  company's  coal  lands,  coke  ovens  and 
equipment  were  recently  purchased  by  the  Western  Mary- 
land RR.;  compare  statement  for  that  company  under 
"Annual  Reports."— V.  80,  p.  1426. 

Mergenthaler  Linotype  Co. — Earnings. — The  ,net  profits 
for  the  year  ended  Oct.  1  1905  were  $2,204,520,  contrasting 
writh  $2,383,296  the  previous  year.  Dividends  at  the  rate 
of  15%  per  annum  (the  quarterly  rate  being  2]/^°70,  and  an 
extra  5%  having  been  paid  last  December)  call  for  $1 ,500,000. 
— V.  80,  p.   1733. 

Pacific  Coast  Co. — Sale  of  Bonds. — The  company  has  sold 
to  Blodget,  Merritt  &  Co.,  Boston,  the  remainder  ($554,000) 
of  the  issue  of  $5,000,000  first  mortgage  50-year  5s.  The 
proceeds  will  be  used  for  the  construction  of  a  new  ship 
to  cost  about  $850,000.      (See  p.  1241). 

Report. — See  1241  of  this  issue. — V.  81,  p.  1178. 

Pennsylvania  Malleable  Steel  Co. — Change  in  Control. — 
See  Pressed  Steel  Car  Co.  below.— V.  70,  p.  692. 

Pressed  Steel  Car  Co. — Acquisition. — This  company,  it  is 
announced,  has  obtained  a  controlling  interest  in  the  Penn- 
sylvania Malleable  Steel  Co.  (V.  70,  p.  692)  and  the  Central 
Malleable  00.  W  II.  Schoen  was  President  of  both  eon- 
is.  The  share  capital  of  the  two  companies,  it  is  stated, 
aggregates  $900,000,  the  control  costing  the  Pressed  Steel 
Car  Co.   $1,000,000  or*  more. —V.  81.  p.  672. 

Procter  &  Gamble  Co. — New  Plant — New  Stock. — The 
company  has  purchased  68  acres  of  land  on  Staten  Island, 
New  York  City,  and  will  erect  thereon  a  large  plant,  which, 
with  the  land,  will  represent,  it  is  said,  a  total  outlay  or 
about  $3,000,000.  The  "Cincinnati  Enquirer"  of  Oct.  10 
states  that  in  order  to  provide  funds  to  pay  for  this  purpose 
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the  company  will  on  Jan.  1  1906  issue  $3,000,000  of  common 
stock  at  50  (par  $100;  to  holders  ol  common  stock  at  the 
ratio  of  one  new  share  for  every  two  shares  of  common  held; 
the  remainder  of  the  money  needed  to  be  supplied  from  the 
surplus  in  the  treasury. — V.  80,  p.  240:i. 

Pullman  Company. — Report. — The  results  for  the  years 
ended  July  31  1905,  1904,  1903  and  1902   compare  as  follows: 

Fiscal  Total  Net  Dividends      Balance,         Total 

year.  revenue.  nnome.        paid,  8%     surplus,         surplus. 

1904-05 $2(5,922,022  $10,054,554  $5,919,982  $4,134,572  $22,151,946 

1903-04 24,788,729      9,661,601    5,919,976    3,741,626    18,017.374 

1902-03 23,120,713       9,417,687    5,919,968    3,497,719     14,275,749 

1901-02 20,597,903      8,935,674     5,919,923    3,015.751     10,778,030 

The  total  number  of  passengers  carried  in  1904-05  shows 
an  increase  of  about  12%  over  the  previous  year. — V.  80, 
p.  1916. 

Republic  Iron  &  Steel  Co. — New  Officers. — At  the  an- 
nual meeting  on  Wednesday  E.  J.  Berwind  and  S.  G.  Cooper 
were  elected  directors,  succeeding  C.  H.  Wackcr  and  John 
Crerar.  W.  B.  Oglcsby  was  recently  elected  a  director  to 
succeed  P.  L.  Kimberly,  deceased.  On  Thursday  S.  G. 
Cooper  of  Pittsburgh  was  elected  President  and  Charles  S. 
Guthrie  Chairman  of  the  board,  succeeding  A.  W.  Thomp- 
son and  Col.  G.  Watson  French,  respectively.  The  execu- 
tive committee  now  consists  of  S.  G.  Cooper,  Charles  S. 
Guthrie,  Grant  B.  Schley,  L.  C.  Hanna  and  John  W.  Gates. 

Accumulated  Dividends. — The  question  of  providing  for  the 
dividends  that  have  accumulated  on  the  7%  preferred  stock 
since  Oct.  1  1903,  the  date  of  the  last  distribution,  has  been 
placed  in  the  hands  of  the  executive  committee,  with  in- 
structions to  report  to  the  board.  An  official  announce- 
ment on  the  matter  is  expected  within  a  few  days.— V.  81, 
p.  781,  269. 

Standard  Milling  Co. — Report. — The  results  for  the  fiscal 
year  ending  Aug.  31  were: 

Net           Bond  Div.  on  Insur'ce  Balance 

Fiscal  Year.     Profits.  Interest.  Pre}.  Stock.  Fund.  Surplus. 

1904-05 $391,746  $180,209  (2%)$137,757  $73,780 

1903-04 1,084,213       169,839  (1%)68,867  $25,000  820,507 

—V.  79,  p.  1954. 

Union    (S.    C.)    Cotton    Mills. — Reorganization. — E.    W. 

Robertson.   President  of  the   National  Loan    &   Exchange 

Bank  of  Columbia,  S.  C,  has  been  elected  President  and 

Treasurer,  and  the  question  of  adjusting  the  indebtedness 

has  been  referred  to  a  committee  consisting  of  Mr.  Robertson, 

H.  C.  Fleitman,  New  York;  William  Winchester,  Baltimore, 

and  John  A.   Law,  Spartanburg.     The  indebtedness  of  the 

Union  Mills  is  said  to  be  about  $2,700,000  and  that  of  the 

allied  Buffalo  Cotton  Mills  $1,800,000. 

United  Box  Board  &  Paper  Co. — Trade  Agreement. — The 
following  announcement  is  said  to  have  emanated  from  the 
New  York  office:  "Ninety-five  per  cent  of  the  boxboard 
manufacturers  of  the  country  have  organized  for  the  purpose 
of  maintaining  prices.  This  agreement  has  been  followed  by 
an  advance  of  about  $5  per  ton."  The  agreement,  it  is 
reported,  includes  sixty-eight  manufacturing  companies, 
with  a  daily  capacity  of  2,000  tons,  leaving  less  than  a  half- 
dozen  plants  operating  outside  of  the  organization. 

Plan. — The  plan  of  recapitalization  remains  in  statuo 
quo.  As  now  contemplated,  it  calls  for  the  making  of  a 
general  mortgage  of  $2,750,000  and  a  trust  debenture  bond  of 
$1,750,000,  the  latter  to  re-acquire  the  controlling  interest  in 
the  American  Strawboard  Co. — V.  80,  p.   1975. 

Weaver  Coal  &  Coke,  Illinois — Sale. — See  report  of 
Western  Maryland  RR.  on  page  1240,  Manufacturers'  Fuel 
Co.  above,  and  Weaver  Coal  &  Coke  Co.  of  Maine  below. — 
V.  77,  p.  1546. 


-New  Company. — The 


Weaver  Coal  &  Coke  Co.,  Maine. 

"Manufacturers'  Record"  says: 

The  Weaver  Coal  &  Coke  Co.  has  been  chartered  under  the  law  of  Maine,  with  a 
capital  stock  of  SI, 000, 000,  for  the  purpose  of  developing  a  large  coal  and  coke 
Industry  near  Crossville,  Tenn.  This  company  will  erect  a  coke  plant  at  a  cost  of 
about  S100.000  and  construct  a  line  of  railroad  seven  miles  long  from  the  mines  to 
Crossville,  on  the  Tennessee  Central  RR.  Henry  E.  Weaver  of  Chicago  is  President; 
J.  C.Van  Blarcom  of  St.  Louis,  Mo.,  Vice-President,  and  William  Ramsey  of  Chicago, 
General  Manager.     Chicago  offices  in  the  Marquette  Building. 

Compare  Manufacturers'  Fuel  Co.,  above. — V.  81,  p.  851. 

•  White     Portland     Cement     Co. — Assignment. — A     press 

dispatch  from  Ann  Arbor.  Mich.,  on  Oct.  9  states  that  this 

company   has   made   an   assignment   to   H.    Claude    Guerin 

of  Chelsea.     "Indebtedness  $262,631;  assets,  $64,612." 

The  Whitney  Company  (Hydraulic  Electric  Power) ,  North 

Carolina.— Bonds  Offered.— T.  W.   Stephens   &  Co.,  2  Wall 

St.,  New  York,  announce  by  advertisement  on  another  page 

that  they  and  also  the  following  banks  and  bankers: 

First  National  Bank,  Pitsburgh,  Pa.,  Fort  Pitt  Nat.  Bank.  Pitts- 
burgh, Pa.,  German  National  Bank,  Pittsburgh,  Pa.,  Middendorf, 
Williams  &  Co.,  Baltimore,Md.,  John  L.  Williams  &  Sons,  Richmond, 
Va.,  First  National  Bank,  Washington,  Pa.,  Davis  &  Wiley  Bank,  Salis- 
bury, N.  C. 

are  authorized  on  behalf  of  The  Whitney  Company  to  offer 
for  subscription,  at  par  and  interest,  ex-November  coupon, 
the  unsold  portion,  $3,000,000,  of  the  present  issue  of 
$4,500,000  first  mortgage  and  collateral  trust  6%  gold  bonds. 
The  total  authorized  issue  is  $5,000,000,  of  which  $500,000  is 
reserved  for  future  improvements.  Bonds  dated  Nov.  1 
1904  and  due  Nov.  1  1964,  but  redeemable  at  110  and 
interest  on  any  coupon  day  on  and  after  Nov.  1  1914;  de- 
nomination $1,000,  coupons  payable  May  and  November,  at 
Bankers'  Trust  Co.,  New  York,  trustee. 

President  George  I.  Whitney  (of  Whitney  &  Stephenson, 
bankers,  Pittsburgh,)  wrote  on  Oct.  4  1905: 


The  company  is  a  North  Carolina  corporation  (capital  stock 
S10. 000,000;  formed  lor  the  purpose  of  building  a  hydraulic-electric 
power  plant  at  "The  Narrows"  on  the  Yadkin  River  in  the  central  part 
of  North  Carolina   and  to  supply  electrii  to  the  numerous  cot- 

ton mills  and  other  consumers  of  power  fa  the  vicinity,  and  for  the 
further  development  ol   valuable  granite  quarries  and    low-grade  gold 
ore  located  on  the  property.     The  mortgagi   is  a  first  lien  on  (1)  lands 
in  Rowan,  Cabarrus,  Stanly,  andfMontgomery  counties,  covering  7,553.65 
acres;  (2)  all  dams,  machinery,  transmission  lines,  etc.;  (3)  Whitney 
.  KR.,    10  miles  in  length,  connecting  Whitney,  where  the  dam  is  being 
I  built,  with  the  Southern  Railway  at  New  London.     The  mortgage  further 
'i-  tiii-  entire-  capital  .stock  of  the  following  subsidiai  nies, 

none  of  which  has  anv  bonded  or  floating  debt,  viz.:   Yadkin  River  Elec- 
tric Power  Co,  stock,  85, 000,000;  Yadkin  Land  Co.  stock,  SI, 000, 000; 
i  Yadkin  Mines  Consolidated  Co.  stock,  81,000,000;  Barringer  Gold  Mining 
I  Co.  stock,  81,000,000;  Rowan  Granite  Co.  stock  $1,000,000;  Yadkin  & 
I  Virgilina  Copper   &   Land  Co.  stock  8750,000.   all   deposited   with   the 
I  trustee,     The    subsidiary   companies  own  about   5,772  acres  of  land, 
making  a  total   land'  d   estate   of  about    13,326   acres.     All  plans  and 
estimates  for  the  power  plant  were  prepared  by  Chief  Engineer  J.  J. 
Kennedy,  52  Broadway,  New  York. 

The  canal,  4'A  miles  fa  length,  has  a  capacity  of  over  3,300  cubic 
feet  of  water  per  second,  and  a  storage  above  the  dam  sufficient  with 
the  available  li<  ad  of  120  feet,  to  develop  50,000  horse  power  per  work- 
ing day — the  electrical  equipment  will  supply  40,000  horse  power. 
The  dam  will  be  of  massive  •granite  masonry  38  feet  high;  width  at 
top  12  feet  and  at  bottom  58  feet;  and  length  1,000  feet.  All  the  prop- 
erty on  either  side  of  the  river  subject  to  overflow  has  been  purchased, 
also  both  Bides  of  the  river  for  a  distance  of  5  miles  below  the  power 
house,  having  within  that  distance  a  fall  of  120  feet,  sufficient  to  enable 
the  company  to  develop  50,000  horse  power  additional.  The  cost  of 
construction  of  the  dam  and  canal,  building  of  power  house,  installa- 
tion of  machinery  and  transmission  lines,  will  be  at  the  rate  of  860 
per  water  horse  power.  Total  value  of  the  properties  embraced  within 
the  mortgage  is  estimated  at  89,000,000. 

Within  a  radius  of  50  miles  from  the  power  station  there  are  44  towns 
having  a  population  of  over  100,000.  There  are  cotton  mills  now  running 
in  this  district  as  follows:  Within  50  miles,  78  factories,  approximate 
horse  power  27,500;  within  80  miles,  257  factories,  approximate  horse 
power  73,000.  Nearly  all  the  mills  now  use  steam  power.  The  largest 
cotton  mill  (00,000  spindles  and  2,000  looms)  ever  built  in  the  South 
has  just  been  finished  at  Greensboro,  within  the  radius  of  our  com- 
pany's operations.  So  far  no  contracts  have  been  signed  but  we  could 
now  contract  for  the  entire  development,  viz.:  40,000  electrical  horse 
power  at  remunerative  rates.  The  operation  elsewhere  of  factories, 
particularly  textile  mills,  by  means  of  electric  motors,  proves  con- 
clusively that  the  use  of  electric  power  will  effect  a  large  saving,  and 
that  there  is  a  demand  for  it. 

From  the  most  conservative  estimates  obtainable,  it  is  my  belief 
that  the  company  will  earn  8630,000  per  annum,  gross,  from  the  sale 
of  electric  power  alone;  deducting  from  this  sum  the  annual  operating 
expenses  897,000,  and  8270,000  for  interest  upon  the  bonds,  there  re- 
mains a  surplus  of  8263,000  per  annum.  In  addition,  further  profits 
will  accrue  from  the  sale  of  lands,  granite  and  mining  operations.  The 
cost  of  developing  horse  power  by  steam  with  coal  at  83.60  per  ton  is 
from  835  to  850  per  horse  power  per  year,  and  if  the  company  realizes 
but  60%  of  the  cost  of  steam  power,  our  income  will  considerably  exceed 
the  earnings  mentioned  herein.  (The  company  expects  to  sell  power 
at  about  820  to  825  per  horse  power  per  annum.)  Provision  has  been 
made  for  the  payment  of  interest  during  the  period  of  construction. 
The  directors  are:    George    I.  Whitney,   President,   Pittsburgh,   Pa; 

E.  B.  C.  Hambley,  Vice-President,  Salisbury,  N.  C;  H.  L.  W.  Hyde, 
Secretary,  Pittsburgh,- Pa.;  Francis  L.  Stephenson,  Treasurer,  Pitts- 
burgh, Pa.;  J.  B.  Finley,  Pittsburgh,  Pa.;  A.  W.  Herron,  Pittsburgh, 
Pa.;  C.  S.  Ritchie,  Washington,  Pa.;  J.  B.  McClelland,  M.D.,  Pittsburgh, 
Pa.;  Edward  Popper,  New  York. 

The  work  of  construction  is  now  more  than  25%  com- 
pleted, and  is  being  rapidly  pushed. 

— Announcement  has  been  made  by  the  Superior  Jury 
of  the  awards  in  the  Electrical  Department  of  the  Lewis  & 
Clark  Exposition.  The  gold  medal  is  the  highest  award, 
with  silver  and  bronze  medals  for  less  important  subjects. 
The  prize  given  for  the  best  exhibit  in  the  Electrical  Depart- 
ment is  a  gold  medal  (highest  award)  and  has  been  awarded 
to  the  General  Electric  Company  of  Schenectady,  N.  Y. 
The  Curtis  Steam  Turbine,  which  received  the  Grand  Prize 
at  the  St.  Louis  World's  Fair,  again  received  the  highest 
award.  Besides  these  the  company,  we  are  informed, 
receives  17  other  highest  awards  on  its  electrical  exhibits, 
electric  mining  locomotives;  meters  and  instruments; 
electrical  switchboards;  railway  motors  and  controllers, 
mercury  arc  rectifiers  and  arc  and  incandescent  lamps 
are  among  the  subjects  for  which  gold  medals  are  awarded. 

— Mackay  &  Co.,  New  York  and  Boston,  have  issued  an 
elaborate  chart,  compiled  by  their  statistician,  Henry  B. 
Gould,  showing  for  54  leading  railroads  not  only  their  funded 
debt,  capital  stock,  earnings,  gross  and  net,  fixed  charges 
and  annual  surplus  in  each  case  as  a  whole  and  per  mile  of 
road,  but  also  the  changes  in  these  items  as  compared  with 
the  fifth  year  previous;  also  the  amounts  expended  for  bet- 
terments out  of  income,  the  cash  in  the  treasury  and  the 
percentage  of  gross  earnings  and  other  income  applied, 
respectively,  to  (1)  conducting  transportation,  general  ex- 
penses and  taxes,  (2)  maintenance,  (3)  fixed  charges.  The 
facts  thus  disclosed  are  highly  interesting  and  very  suggestive. 

— The  accounting  firm  of  Wilkinson,  Beckitt,  Williams 
&  Co.  of  New  York,  Chicago  and  Philadelphia  have  re- 
cently established  a  fully  equipped  department  for  the 
examination  of  banks,  under  the  management  of  Mr.  John 

F.  Wilson.  Mr.  Wilson  was  formerly  Assistant  National 
Bank  Examiner  at  Chicago.  The  present  partnership  of 
this  well  known  firm  includes  Mr.  George  Wilkinson,  C.  P. A., 
and  Mr.  Ernest  Reckitt,  C.  P.  A. 

— James  W.  Scully  and  Charles  A.  Painter,  formerly  of 
Henry  Sproul  &  Co.,  have  associated  themselves  with 
Daniel  Beech,  at  present  Cashier  of  the  First  National  Bank 
of  Brmingham,  Pa.,  and  will  continue  in  the  brokerage 
business  in  the  present  offices,  both  at  Pittsburgh  and  New 
York,  under  the  name  of  Scully,  Painter  &  Beech. 

— Messrs.  Secor  &  Bell,  the  well-known  banking  and 
brokerage  house  of  Toledo,  Ohio,  announce  that  Mr.  Lau- 
rance  B.  Beckwith  has  been  admitted  to  partnership  in  the 
firm. 


Oct.  21  L906.] 


THK  CHRONICLE. 


1245 


Itepovts  and  ^Documents 


NORTHERN    PACIFIC    RAILWAY    COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30   1905. 


Office  of  the    Northern  Pacific  By.  Co, 

St.    1'aul,    Minnesota, 
September  27  1905. 

To  the  Stockholders  <>/  the  Northern  Pacific  Ry.   Company: 

The  following, being  the  Ninth  Annual  Report,  shows  the 
result  of  the  operation  of  your  property  for  the  fiscal  year 
ending  June  30  1905: 

INCOME  ACCOUNT. 

1904.  1905.  Increase. 
Earnings: 

Freight J32.99S.921  50  $36,861,131  77  $3,862,210  27 

Passenger 11. 105, 75294  11,335,85207  230,099  13 

.Mail,  Express  and  Mis- 
cellaneous       2.419.S99S6  2,525,90188  100,002  02 


Totals $46,524,574  30  850,722,885  72     S4.19S.311  42 


SS.S41  35 


$9,543  44 


Per  mile  (average) 

Operating  Expenses: 

Conducting  Transporta- 
tion.  $11,721,605  58  $12,565,739  81 

Maintenance  of  Equip- 
ment  __      4,112,370  73       5,053,586  34 

Maintenance    of    Road 

andStructures C, 645, 953  25       7,345,820  70 

General  Expenses 1,754,613  13        1,843,61169 


$702  09 

$844,134  23 

941,215  61 

699,867  45 
88,998  56 


Totals $24,234.542  69  826.S08.758  54     $2,574,215  S5 


Per  cent  of  Gross  Earn- 
ings  

Per  mile  (average) 


52.1% 
$4,605  44 


52.8% 
$5,044  03 


$438  59 


Earnings: $22,290,031  61   $23,914,127  IS  $1,624,095  57 

Per  cent  of  Gross 47.9%                  47.2%                  

Per  mile  (average) $4,235  91            $4,499  41  $263  50 

Less   Ta--  1,462,775  33       1,601,000  00  138,224  67 

Per  cent  of  Gross  Earn-  

ings 3.1%  ....     3.2%                 

Per  mile  (average) $277  98                $30123-  $23  25 


Leaving: 
Add: 

Dividends  and  interest 
on  securities  owned 
and  interest  on  de- 
posits       1,483,354  38 


$20,827,256  28  822,313,127  18     $1,485,870  90 


1,921,567  03 


438,212  65 


$22,310,610  66  $24,234,694  21  $1,924,083  55 


Deduct: 


Interest  on  bonds 6,922,930  15 

Rental  of  leased  lines..         158,369  30 
Dividends  on  stock 10,849,989  25 


6,947,983  33 

160,469  30 

10,850,000  00 

Totals ...$17,931,288  70  $17,958,452  63 


25,053  18 

2,100  00 

10  75 

$27,163  93 


Surplus  for  year $4,379,321  96  .  $6,276,241  58  .  $1,896,919  62 

Surplus   from   preceding  

year 9,725,655  75     11,104,977  71       1,379,32196 

Total  surplus 1.104.977  71   $17,381,219  29     $3,276,24158 

Less  amount  appropriatec       _.i                            ._'<.;  .                           .    .j 
from   income  for  add:-                                                                      .    .    . 
tions  to  and  betterments                            ■  ^Tj 
of  existing  lines 3,000,000  00       3,000,000  00-    -         


EARNINGS. 

Freight  Business. 

Freight  earnings  were  $36,861,131  77,  an  increase  of  $3,- 
862,210  27,  or  11 .7%  over  the  previous  year. 

The  rate  per  ton  per  mile  decreased  from  the  already  low 
figure  of  .0088  to   .00832. 

The  revenue  train-load  increased  from  339.04  to  366.52 
tuns. 

The  earnings  per  freight-train  mile  increased  from  $3,035 
to  $3,099. 

Passenger  Business. 

Passenger  earnings  were  $11,335,852  07,  an  increase  of 
$230,099  13,  or  2.1%  over  the  previous  year. 

Mail  earnings  were  $909,684  55,  an  increase  of  $16,166  84, 
or  1.8%. 

Express  earnings  were  $830,840  00,  an  increase  of  $45,- 
910  06,  or  5.8%. 

The  total  earnings  for  persons  and  property  carried  on 
passenger  trains  were  $13,076,376  62,  an  increase  of  $292,- 
176  03,  or  2.29%  over  the  previous  year. 

The  number  of  passengers  carried  was  5,142,891,  an  in- 
crease of  only  23,352  over  last  year,  and  the  number  of  pas- 
sengers carried  one  mile  was  488,522,472,  an  increase  of 
4,872,206. 

The  miles  run  by  passenger  trains  were  6,786,799,  an  in- 
crease of  142,963,  or  2.15%.  Some  service  was  added  on 
branch  lines  to  aid  in  the  development  of  the  country. 

The  rate  per  passenger  per  mile  was  substantially  the  same 
— .0221  last  year  and  .0223  this  year. 

The  earnings  per  passenger  train  mile,  including  mail  and 
express,  were  $1.7125,  compared  with  $1.7208  last  year. 

OPERATING  EXPENSES. 

Maintenance  of  Equipment. 

Maintenance  of  equipment  cost  $5,053,586  34,  an  increase 
of  $941,215  61,  or  22.9%. 

All  equipment  in  service  was  maintained  in  good  condition. 

Locomotives. 

Total  number  of  engines  on  active  list  June  30  1904 913 

Additions: 

Purchased,  Pacific  type  locomotives 18 

Mikado  type  locomotives 61 

—       79 


Sold,  scrapped  or  discarded. 


992 

77 


Net  surplus,  being  balance 

to  credit  of  Profit  and 

Loss... $11,104,977  71   $14,381,219  29     $3,276.24158 

MILEAGE  OPERATED. 

Changes  have  taken  place  in  the  mileage  operatedjduring 
the  year  as  follows: 

There   wereadded:£  "  CJ  ' 

*S  Miles. 

Seattle  Belt  Line,  construction  finished.. 21.60 

Lake  Washington  Branch,  hitherto  not  operated .53 

Extension  Bitter  Hoot  Branch,  Charlos  to  Darby,  Montana,  con- 
struction finished 7.44 

Corrections  by  re-chaining. 02 

Total 29.59 

An  arrangement  was  made  with  the  Great  Northern  Railway 
Company  to  use  their  line  between  Helena  and  Boomerang 
Junction,  Montana,  and  on  April  20  1905  the  Company  ceased 
operatiiiL'  over  the  Boulder,  Wickes  and  a  part  ot  the  Elkhorn 
branches  in  Montana. 

Leased  from  Great  Northern  Railway  Company 31.55 

Total  additions 61.14 


Total  number  on  active  list  June  30  1905 — 915 

In  addition  to  five  locomotives  on  active  list  sold  or 
scrapped,  there  were  ten  locomotives  sold  or  scrapped  from 
the  superannuated  list,  leaving  eighty-five  still  on  that  fist. 

Hauling  Capacity. 

The  capacity  of  all  engines  on  the  active  list  as  compared 
with  last  year  is  shown  approximately  by  the  following  state- 
ment of  total  weights: 

TotT  Weight  Tot'l  Weight 
Number,  on  Drivers,    of  Engines. 

Assignment  June  30  1904 913     95,838,923   131,941,037 

Added  during  fiscal  year 79     14,972,000     19,813,000 

992   110,810,923   151,754,037 
Sold,  scrapped  or  discarded  in  fiscal  year       77       4,191,850       6,501,500 

Assignment  June  30  1905 915  106,619,073   145,252,537 

Net  increase 2     10,780,150     13,311,500 

[  Percentage  of  increase 0.22%      11.25%  10.09% 

Passenger  Equipment. 

June  30  1904  the  company  owned  721  passenger-train 
car-;  June  30  1905,  749  passenger-train  cars,  a  net  increase 
of  28. 

Freight  Equipment. 

Comparative  statement  of  number  and  capacity  of  freight 

car-: 


On  September  1  1904  a  portion  of  the  PhlUpsburg  Branch,  from 

PhiUpsburg  to  Rumsey,  Mont  aim.  v.  a-  taken  up 6.18 

Boulder  Branch,  Montana,  operation  discontinued  April  20 

1005 23.21 

Wickes  Branch,  Montana,  operation  discontinued  April  20 

1905     5.81 

Elkhorn  Branch,  Montana,  operation  discontinued  April  20 

1905 4.41 


1904 


1905- 


Capacity  Capacity 

Number.  (Tons).  Number.    (Tons).  No. 


Total  Deductions 


Net  Additions . 21.53 

ige  operated  June  30  1904    ..  5,304.15 

Mileage  operated  June  30  1905 5,325.68 

mileage  operated  during  the  year 5,314.95 


17,777  495,612  20, ML' 

Furniture 528 

Refrigerator 521 

Fruit 28 

Stock  1,342 

Flat    8,019  244,463 

i  nl 259       4,165 

Coal    2.707     78,080 

Ballast  and  ore 1,077     40,050 


13,215 

12,770 
685 

JO,  115 


i, i, 'I 

28 

1 ,243 

7,712 

223 
2,863 
1.068 


621 ,186 
13,090 
16,480 

c,s:. 
27,625 

2:i7.s^:i 

90,020 


Increa- 
Cap 
(Tons). 
126,674 

3,710 


o6 

i  h 


a99 

a307 

o36 


ol,  190 
1  1 ,940 


Total! .32,268  918.155  85,135   1,050.244    S.877   132.089 

ircentageoflncrea  ■         Vo'o         '        i  i 

,'r'ge  capacity  per  car     28.5       -JJ     ---- 


Pera 

\ .  'r'ge  capacity  per  <;ir 


Nolt . 
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Since  March  1  1904  the  company  has  purchased  3,850 
forty-ton  box  cars;  150  refrigerator  cars;  200  forty-ton  sand 
and  gravel  cars;  500  fifty-ton  coal  cars,  or  a  total  of  4,700 
cars;  also  75  heavy  freight  and  18  heavy  passenger  engines, 
all  of  which  are  now  in  service. 

Maintenance  of  Way  and  Structures. 
.Maintenance  of  Way  and  Structures  cost 
an  increase  of  $009,867  45,  or  10.5%. 

The    property    was    well    maintained    and 
shown  by  the  following: 

Permanent  Way. 

New  second-track  laid  with  new  85-poimd  rail 

Main  line  relald  witli  new  85. pound  rail 

Main  line  relald  with  new  72-pound  rail 

Main  line  relaid  with  second-class  67-pound  rail 

Main  line  relaid  with  new  66-pound  rail 

Main  line  relaid  with  second-class  66-pound  rail 

Branch  lines  relaid  with  heavier  rail 

Sidings  and  spur  tracks  constructed 

Track  ballasted 

Embankment  widened 

Cross-tie  renewals,  main  line 

Cross-tie  renewals,  branch  lines 

Timber  bridges  replaced  by  permanent  structures 141 

Timber  bridges  renewed.. 93 

Timber  culverts  replaced  by  stone,  iron  or  tile 278 

New  stock  fence  constructed 

New  snow  fence  constructed 


$7,345,820  70, 
improved,    as 


36.09  miles 
213.17     " 
1.37     " 
0.24     " 
030     " 
0.68     " 
25.58     " 
89.27     " 
229.30     " 
166.10     " 
1,220,022  ties 
636.995     " 
4.36  miles 


357.03 
19.66 


Composition  of  Main  and  Second  Track. 


Main 
Line. 

85-pound  steel    489.81 

72-pound  steel    1,565.01 

66  and  67-pound  steel 434.50 

60-pound  steel    131.79 

56-r>ound  steel    78.24 

Other  weights 49.51 


Branches. 

42~33 

529.62 

94.58 

1,894.11 

24.15 


Second 

Track. 

39.38 

43.06 

17.29 

0.69 

1.53 

1.34 


Totals. 
529.19 

1,650.40 
981.41 
227.06 

1,973.88 
75.00 


5,436.94 


Totals 2,748.86         2,584.79       [  103.29 

Bridges. 

During  the  year  234  bridges  were  replaced  and  26  elim- 

nated  by  lines  changed  and  abandoned;  93  were  replaced  by 

timber  structures  and  141  in  permanent  form  as  follows: 

Replaced  by  embankment    108  bridges.  14,729  lineal  feet. 
Replaced   by  plate   girders 

and  I  beams   24      "  6,123      " 

Replaced  by  steel  trusses  . .     9      "  2,179      "         " 

Totals... 141      "  23,031      "         "    =4.36  miles. 

Bridges  as  they  Exist  June  30  1905. 

Aggregate  Length. 

No.  Lineal  Feet.    Miles. 
Steel,  Iron  and  Stone  Permanent  Bridges    407  56,152 
Timber  and  Combination  Iron  and  Tim- 
ber Structures   2,693 


386,680 


10.64 
73.23 


Totals 3,100  442,832  83.87 

The  total  length  of  timber  structures  replaced  by  steel 
bridges,  embankments  or  in  other  permanent  form  from 
July  1  1885,  when  the  work  was  commenced,  to  June  30 
1905,  is  101.20  miles. 

The  large  bridges  over  the  Missouri  River  at  Bismarck 
and  over  the  Columbia  River  at  Pasco  are  now  being  re 
built  and  will  be  finished  duing  the  fiscal  year  ending  June 
30  1906. 

Buildings. 

The  improvement  of  the  terminals  at  Seattle  was  con- 
tinued throughout  the  year,  and  the  large  brick  freight 
house  was  completed.  The  passenger  station  and  yards 
being  built  for  the  joint  use  of  your  company  and  the  Great 
Northern  will  be  finished  during  the  current  year. 

CHARGES  TO  CAPITAL  ACCOUNT  FOR  NEW  PROPERTY. 
Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  from  the  Betterment 
and  Enlargement  Funds  have  been  made  during  the  past 
fiscal  year  for: 

Real  Estate  and  Right  of  Way — 

At  St.  Paul,  Minnesota   $33,335  89 

At  Staples,  Minnesota   5,263  62 

At  Detroit,  Minnesota 10,692  50 

At  Butte,  Montana 17,618  02 

At  Spokane,  Washington 8,422  10 

At  Tacoma,  Washington  71,098  39 


New  Branches  and  Extensions — 

Wadena  to  Dower  Lake,  Minnesota,  second 

track $153,617  35 

f.  Edgeley  to  Dawson  Extension,  North  Da- 
kota  104,308  37 

Sykeston  Branch  Extension,  North  Dakota.       60,908  81 
Missouri     River     Branch,     North     Dakota 

(Rightof  Way) 30  50 

Bitter  Root  Branch  Extension,  Montana 98,085  97 

Peninsular  Branch,  Washington 93,374  41 

Seattle  Belt  Line,  Washington, 63,519  62 

Auburn  to  Black  River,  Washington,  second 

track 3,955  12 

Sunnyside  Branch,  Washington 3,513  54 

Washington  Railway   &  Navigation  Lines, 

Washington   8,702  05 

hew  Equipment — 

40  Locomotives $710,408  14 

2,950  Box  Cars    2,038,961  18 


$146,430  52 


590,015  74 


Total  expended  from  Betterment  and  En- 
largement Funds 

In  addition  to  the  above  there  has  been  ad- 
vanced in  part  payment  of  this  Company's 
proportion  of  cost  of  new  passenger  station 
and  freight  terminals  at  Seattle,  but  not  drawn 
from  the  Betterment  and  Enlargement  Funds. 


2.749,369  32 


i, 485,815  58 


932,075  17 
$4,417,890  76 


BETTERMENT   AND    ENLARGEMENT    FUNDS    JUNE   30    1905. 

Provision  under  Plan  of  Reorganization...  $5  000  000  00 

Received  from  United  States  Circuit  Court 

for  Bonds  deposited  under  foreclosure 72  864  00 

Received    from    Farmers'    Loan    &    Trust 

Company    for    $1,000    General    Second 

Monrtage  Bond 1,10000 

Proceeds  of  sale  of  $9,046,550  Prier  Lien 

Bonds  drawn  from  Trustee  and  deposited  . 

in  "Cash  Fund" 9,207,428  47 

Proceeds  of  sale  of  $9,000,000  Prior  Lien 

Bonds  provided  under  Article  I,  Section 

4  (2),  of  Mortgage 9,120,362  50 

Proceeds  of  sale  of  $4,000,000  General  Lien 

Bonds  provided  under  Article  1,  Section 

4,  of  Mortgage 2,920,000  00 

Net  moneys  from  land  sales  drawn  from 

Trustee 14,214,963  06 

Proceeds  of  sale  of  sundry  property 203.652  26 

Interest  on  funds  allowed  by  Trustee 72.759  54 

Cash  in  hands  of  Trustee 729,739  44 

Prior  Lien  Bonds  in  Treasury 1,500,000  00 

Total  amount  provided $43,042,869  27 

Accounted  for  as  follows — 

Amount  expended  to  June  30  1904 $38,941,477  27 

Amount  expended  July  1  1904  to  June  30 
1905— 
For  real  estate  (see  pre- 
ceding  column) $146,430  52 

For  new  mileage  (see  pre- 
ceding column) 590,015  74 

For  new  equipment   (see 

ceding  column) 2,749,369  32 

3,485,815  58 

$42,427,292  85 

Balance  unexpended  represented  by — 
aCash  in  hands  Mercantile  Trust  Com- 
pany, Trustee  "Cash  Fund" $729,739  44 

Prior  Lien  bonds  in  Treasury 1,500,000  00 


Less  Cash  due  Operating  Department 


$2,229,739  44 
1,614,163  02 


615,576  42 


$43,042,869  27 


a  In  addition  to  above  cash,  there  is  in  hands  of  Trustee  of  Prior  Lien 
Mortgage,  in  "Net  Moneys"  account,  the  sum  of  $376,096  28  available 
for  future  expenditures. 

The  following  extensions  were  completed  and  put  in  opera- 
tion during  the  fiscal  year  ending  June  30  1905,  viz: 

Bitter  Root  Branch  Extension,  Charlos  to  Darby,  Montana 7.44  miles 

Seatle  Belt  Line,  Woodinville  Junction   to  Black  River  Junc- 
tion, Washington 21.60 

Wadena  to  Dower  Lake,  Minnesota,  second  track 14.53 


43.57 
Peninsula  Branch,  Hoquiam  to  Moclips,  Washington  (put  in 
operation  July  1  1905) 28.02 


Total   71.59 

The  construction  of  the  following  branches  or  extensions 
has  been  authorized,  but  they  were  not  completed  June 
30  1905: 

Edgeley  Extension,  Edgeley  to  Dawson,  North  Dakota 41.00  miles 

Sykeston  Branch,  Denhoff  to  Turtle  Lake,  North  Dakota 31.00     " 

Sunnyside  Branch,  Toppenish,  Washington,  easterly 21.00     " 


Total 93.00     " 

All  of  the  above  construction  is  from  funds  provided 
under  terms  of  the  Prior  Lien  Mortgage,  and  the  lines 
become  a  part  of  the  estate  of  this  Company  subject  to 
same. 

On  May  25  1905,  a  contract  was  signed  with  the  Union 
Pacific  Railroad  Company,  under  which  hrailroads  are  to 
be  constructed  from  Grangeville,  Idaho,  to  Lewiston, 
Idaho,  and  thence  on  the  north  bank  of  the  Snake  River 
to  a  connection  with  the  line  of  the  Oregon  Railroad  & 
Navigation  Company  at  a  point  opposite  Riparia,  Wash- 
ington. 

This  contract  also  provides  for  the  joint  use  of  the  bridge 
over  the  Snake  River  at  Riparia. 

Surveys  and  construction  work  are  now  b^ing  pushed 
and  the  building  of  the  new  roads,  about  125  miles  in  all, 
will  develop  the  rich  plateau  country  south  of  the  Clear- 
water River  in  Idaho. 

In  these  railroads  this  Company  will  own  an  undivided 
one-half  interest. 

CAPITAL  STOCK  AND  DEBT. 

There  was  no  change  in  the  Capital  Stock  of  the  Com- 
pany during  the  year. 

As  shown  by  statement  in  the  Comptroller's  report,  the 
bonded  debt  of  the  Company  increased  $876,963  32. 

PROPRIETARY  COMPANIES. 
Washington  &  Columbia  River  Railway  Company. 

The  Washington  &  Columbia  River  Railway  has  been 
continued  under  separate  management,  and  its  relations 
with  your  Company  remain  unchanged. 

There  has  been  no  change  in  the  amount  of  stock  or 
bonds  during  the  year,  and  no  change  in  the  mileage  operated 
(162.73).  The  property  has  been  well  maintained  and 
economically  administered.  There  was  an  unsually  good 
wheat  crop  in  the  counties  through  which  the  road  passes. 
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The  results  of  its  operations  for  the  year  ending  June  30 

1905  is  given  below: 

tiros-;  Earnings — 

Freight ■- $409,412  40 

Passenger... — 78,226  10 

Mail  and  Express .. 12,617  ;>:> 

Miscellaneous   17,719  13 

-$517,975  55 


Operating  Expenses  and  Taxes $280,226  12 

Improvements  and  Betterments 28,301  07 


Net  Earnings 

Add  interest  on  Deposits,  Rentals,  etc. 


Deduct  — 

Interest  on  first  mortgage  Bonds $99,920  00 

Interest  on  income  Bonds 89.S00  00 


$205,0S1  45 


1S9.720  00 


Surplus 


$15,961  45 


Minnesota  &  International  Railway  Company. 
Seventy  per  cent  of  the  stock  and  all  of  the  indebtedness 

of  the   Minnesota    &   International   Railway  are  owned  by 

your  Company. 

There   has   been   no   change   in   the   amount   of  stock   or 

bonds  during  the  vear;  and  no  change  in  the4mileage  operated 

(143). 

The  property  has  been  well  maintained  and  economically 

administered. 

There  has  been  less  log  business  than  in  previous  years. 
A  statement  of  the  operation  of  the  line  for  the  fiscal 

year  ending  June  30  1905  is  given  below: 

Ciross  Earnings — 

Freight $359,046  80 

Passenger 112 ,765  43 

Mail  and  Express 13,035  18 

Miscellaneous    3,652  41 

-$488,499  82 


Operating  expenses  and  taxes $339,169  63 

Improvements  and  betterments 29,550  78 


Net  earnings 

Add  interest  on  securities  and  cash  deposits. 


Deduct — 

Interest  on  bonds. 


Surplus 


317,017  00 

$200,358  46 

5,322  99 


368,720  14 

$119,779  41 
18,438  22 

$138,217  63 

107,250  00 

$30,967  63 


UENEKAL. 

By  reference  to  t ho  report  of  the  Chicago  Burlington  & 

Quincy  Railroad  Company,  it  will  be  Been  thai  the  opera- 
tion  of  that    road  duing  the   past    fiscal   year  has   been    very 

satisfactory.     The  Chicago   Burlington   &   Quincy   Railway 

Company  "has  collected  the  dividends  on  the  shares  of  stock 
owned  by  your  Company  and  has  paid  the  interest  on  the 
joint    bonds. 

The  report  of  the  Comptroller  gives  further  details  of 
the  transactions  of  the  Company,  including  statements 
of  the  operations  and  condition  of  the  Land  Grants  and  of 
the  Insurance  Fund. 

By  order  of  the  Board  of  Directors, 

HOWARD    KLLIOTT,  President. 

INCOME  ACCOUNT 


To 


For  (he  Fiscal   Year  Ending  June  30  1905. 
Dr. 


Operating  Expenses: 

Conducting  Transportation $12,565,739  81 

Maintenance  of  Equipment 5,053,586  34 

Maintenance  of  Road  and  Structures. .     7,345,820  70 
General  Expenses 1,843,611  09 


$20,808,758  54 
,000  00 


Taxes: 

State  and  County 1,601 

Interest  and  Rentals: 

Interest  on  Mortgage  Debt $6,947,983  33 

Rentals  of  Leased  Lines 160,469  30 

7,108,452  63 

Dividends: 

Nos.  26,  27  extra,  28,  29  extra,  30,  31 10.850,000  00 

Appropriation  for  Improvements,  etc.. 3,000,000^00 

Balance 14,381.219,29 


By 


Cr. 


$63,749,430  40 


Balance  to  credit  of  Profit  and  Loss  June 

30  1904,  as  per  Annual  Report ..$11,104,977  71 

Gross  Earnings: 

Freight    $36,861,131  77 

Passenger 11,335,852  07 

Mail,  Express  and  Miscellaneous 2,525,901  88 

50,722,885  7i 

Dividends  and  Interest  on  Securities  owned,  and  Interest 

on  Deposits 1,921,567  03 


$63,749,430  46 


By  Balance  carried  to  the  credit  of  Profit  and  Loss,  as 

shown  by  the  Balance  Sheet  of  this  date $14,381,219  29 


PASSENGER,   FREIGHT  AND  MISCELLANEOUS  STATISTICS. 


Average  Mileage  for  the  Year. 


June  30  1904. 
5,262.16 


June  30  1905. 
6,314.95 


Passenger  Traffic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  miles  traveled  by  each  passenger 

Tariff  passenger  earnings 

Other  passenger  department  earnings 

Total  passenger  department  earnings 

Average  amount  paid  by  each  passenger 

Average  rate  per  passenger  per  mile 

Passenger  earnings  per  mile  of  road  (average  mileage). 
Passenger  earnings  per  train  mile 


1903-1904. 


1904-1905. 


Passengers, 
Miles,  Tons, 
etc. 


Freight  Traffic— 

No.  tons  revenue  freight  carried 

No.  tons  revenue  freight  carried  one  mile 

Average  distance  haul  of  one  ton 

Tariff  freight  earnings 

Other  freight  earnings 

Total  freight  earnings 

Average  receipts  from  each  ton  of  freight 

Average  receipts  per  ton  per  mile  revenue  freight 

Total  freight  earnings  per  mile  of  road  (average  mileage) 
Total  freight  earnings  per  train  mile 


5,119.539 

483,650,266 

94.5 


Amount, 
Rate,  etc. 


Passengers, 

Miles,  Tons, 

etc. 


$10,676,851  65! 

2,107,348  94i 

12,784,200  59 

2.091 

.0221 

2,429  46 

1.7208 


5,142,891 

488,522,472 

95.0 


13,283,477 

3,6S5,672,022 

277.5 


Total  Train  Traffic — 
Earnings  from  freight  and  passenger  trains 

Earnings  per  train  mile 

Expenses  per  train  mile 

Net  traffic  earnings  per  train  mile 


Train  and  Car  Mileage — 

Mileage  of  revenue  passenger  trains.. 

Mileage  of  locomotives  employed  in  "helping"  passenger 

trains 

Percentage  of  "helping"  to  revenue  train  mileage " 

Mileage  of  revenue  mixed  trains 

Mileage  of  revenue  Freight  trains '..'.'.'.'.'.'.'. 

Mileaee  of  locomotives  employed  in   "helping"   mixed 

and  freight  trains 

Percentage  of  "helping"  to  revenue  train  mileage 

Total  revenue  train  mileage 

Mileage  of  non-revenue  trains 

Mileage  of  passenger  cars 

Average  No.  of  passenger  cam  in  train 

Average  No.  of  passengers  in  train 

Average  No.  of  passengers  in  each  car  .. 

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freight  ears 

Mileage  of  loaded  and  empty  freight  cars    .   . 

Average  No.  of  loaded  freight  ears  in  train       

Average  No.  of  emptv  freight  ears  In  train 

Average  No.  of  freight  ears  in  train. 

Percentage  of  empty  cars  to  total  cars  in  train 

Average  No.  tons  revenue  freight  in  train     . 

Average  No.  tons  revenue  freight  in  each  loaded  car  ... 

Company  freight,  tons  carried 

Company  freight,  tons  one  mile "" 

Tons  per  train,  company  and  commercial" '.'.    .'..'..'. .'. '. 
Tons  per  loaded  car,  company  and  commercial 


$32,434,044  25 

564,877  25 

32,998,921  50 

2.44 

.00880 

6,270  98 

3.0355 


$45,783,122  09 
2.61 
1.38 
1.23 


13,036,789 

4,359,664,201 

334.4 


6,643,836 

182.9l'i  . 
2.75%  . 
785.419 
10,085, 189 

1,387,900  . 
12.773 

17, .01  1.711 

2,613  . 
49,206,2  ie, 

65.10 
9.83!. 
237. 

98,577,300 
336,428.. 

21.88  . 

9  07   . 
30.95  . 
29 

I  nl  . 

16  60 

3,05 

094,778.662  - 

402.96  . 

18.42  . 


Amount, 
Rate,  etc. 


$10,897,765  20 

2,178.611  42 

13,076,376  62 

2.12 

.0223 

2,460  30 

1.7125 


Increase. 


$36,264,128  63 

597,003  14 

36,861,131  77 

2.78 

.00832 

6,935  37 

3.0990 


$49,937,508  39 
2.67 
1.44 
1.23 


6,786,799 

247.787 

3.65% 

849,17s 

11,045,432 

1,580,880 

13.29% 

18,681,409 

1,413,598 

60,326,942 

6.59 

63.98, 

9.71 

270,795,070 

1 12,054,204 

382,849,274 

22.77 

9.42 

32.19 

29.27% 

366.52 

16.10 

3,359,484 

729,735.07s 

427.87 

IS. 79 


23.352 

4.872,206 

.5 

$220,913  55 

71,262  48 

292,176  03 

.03 

.0002 

30  84 


Per 

cent 


De- 
crease 


673,992,179 

56.9 

$3,830,084  38 

32,125  89 

3,862,210  27 

.34 


.46| 
1.01   i 

.53 
2.07 
3.38 
2.29 
1.44 

.90 
1.27 

.48 


.0083 


664.39 
.0635 


$4,154,386  30 
.06 
.06 
.00 


142,963 

64,868 

.90% 

63,759 

959,943 

192.980 

.52% 

1,166.665 


1.86  246,688 
18.29 
20.50 
11.81i 

5.69| 
11.70 
13.93 

5.45 
10.59 

2.09 


9.07 

2.30 

4.35! 

.00 


.00048 


2.15 

35.46 

32.73 

8.12 

9.52 


1.120,696 


32.944, 135 
13,476,904 

40,421,039 
.89 

1 ,24 


27.48 
.60 

300 
34,057.110 

.37 


13.90 

4.07 

6.66 
13.41  219,015 

2.28 
.45 

1  72 

1.22 
13.86 
13.07 
13  so 

4.07 

3  86 

4.01 
10 

8.11 

10.01 

6  is 
2.01 


.03 

1.12 

.12 


.03% 
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GREAT  NORTHERN  RAILWAY  COMPANY. 


SIXTEENTH   ANNUAL   REPORT— FOR  THE    FISCAL   YI'.AK    ENDED  JUNE  30    L905. 


To  the  Stockholders; 

The  President  and  Directors  submit  the  following  report 
for  the  year  ended  Juno  30  1905: 

FINANCIAL. 

Capital  Stock. 

There  has  been  no  increase  in  the  authorized  share  capital 
of  the  Great  Northern  Railway  Company  during  the  year. 
and  same  remains  at  $125,000,000. 

Of   the  capital   authorized   there   had   been   issued   to 
June  30  1904  (page  .">.  last  year's  report)... 


en  issued  during  the  year  1,11394  sh 

amounting  to 

in  completing  previous  transactions; 

Twelve  hundred  and  titty  shares,  amounting  to 

have  been  transferred  to  the  Great  Northern JBmplo 
Investment  Company,  Limited,  under  the  contract 
referred  to  on  page  7  of  Report  lor  the  vear  ended 
June  30  1000.  To  June  30  1905  the  Investment  Com- 
pany had  subscribed  and  paid  lor  s,i50  shares  ($815,- 
000)  under  the  contract  mentioned. 


..SI -'1,1  I'D, 250  00 


111.37.-.  on 
11' .-.,000  00 


Total  outstanding  June  30  1905 ..S124, 365.625  00 


There  were  held  in  the  Treasury  of  the  Company  June  30 
1905  4.493 V  shares  of  Great  Northern  Stock,  not  used  in 
acquiring  3,595  shares  of  Manitoba  Stock  and  1,850  shares 
of  Great  Northern  Stock  to  be  issued  only  to  the  Employees' 
Investment  Company  as  subscribed  for. 

It  has  been  stated  in  previous  reports  that  the  amounts 
the  Company  had  advanced  certain  companies  for  construc- 
tion purposes  were  being  carried  to  be  applied  in  payment 
for  stock  to  be  issued  by  those  companies.  During  the  year 
such  stock  has  been  issued  and  acquired  by  the  company  as 
follows: 

The  Dakota  &  Great  Northern  Railway  Co $2,000,000  00 

The  Montana  &  Great  Northern  Railway  Co 7,000,000  00 

The  Washington  &  Great  Northern  Railway  Co 2,000,000  00 

The  Great  Northern  Steamship  Co 6,000,000  00 

Total $17,000,000  00 

These  shares,  with  the $1,500,000  00 

Stock  of  the  Seattle  &  Montana  Railroad  Co.  and 5,000,000  00 

of  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Co.'s 
Improvement  Bonds  acquired  during  the  vear*  ended 

June  30  1902  (see  page  6  of  report  for  that  year). £219,717-10s 

Debenture  Stock,  and 497,142 

Common  Shares  of  the  Kootenay  Railway  &  Navigation 
Company,  Limited,  make  up  the  amount  of  securities 
to  be  acquired  by  the  Companv  with  the  proceeds  of 
the  $25,000,000  of  Great  Northern  Stock  issued  in  pur- 
suance of  resolution  adopted  by  the  Directors  Feb.  27 
1901  (see  pages  5  and  6  Report  for  year  ended  June  30 
1901). 

The  stock  acquired  by  the  company  is  full  paid  and  repre- 
sents actual  cash  expended  for  construction.  The  amounts 
that  the  company  had  advanced  for  construction  to  June  30 
1905  to  the  four  companies  first  named  exceed  the  $17,000,- 
000  stock  issued  by  85.951,373  10.  No  bonds  have  been 
issued  by  those  companies. 

Other  than  as  above  stated  there  has  been  no  change  dur- 
ing the  year  in  the  amount  of  Capital  Stock  of  any  of  the 
proprietary   companies. 

Bonded  Debt. 

The  table  on  page  1254  and  the' balance  sheet,  page  1255, 
show  an  increase  of  S4, 105. 484  85  during  the  year  in  the 
bonded  debt  of  the  St.  Paul  Minneapolis  &  Manitoba  Rail- 
way Company  in  the  hands  of  the  public,  caused  by  the  sale 
during  the  year  of  £1,000.000  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company  Pacific  Extension  Bonds,  and  by 
the  retirement  of  bonds  through  the  operation  of  the  sinking 
fund  as  the  following  table  explains: 

Pacific  Extension  M  ortgage  Bonds — 
Sale  of  Bonds  ber<  !d  in  the  Treasury  of  the  Great 

Northern   Railway  Company.  £1,000,000@$4.8484 $4,848,484  85 

mooted  Mart  ,  Bonds,  issued  in 

hanot  i'ir  .<■   /■    ./  M  ,:,neapolis  &  Mani- 
l  RaQwav  Company's  Bonds  surrendered 
and  canceled,  as  follows — 

Second  Mortgage  Bonds $381,000  00 

Dakota  Extension  Mortgage  Bonds 390,000  00 

Total  issued S771 ,000  00 

L  bonds  redeemed  and  canceled  by  the 
Trustee  through  the  operation  of  the  Sinking 
Fund 743,000  00 

increase  in  Consolidated  Mortgage  4.y2%  Bonds 28,000  00 

Total  increase. $4,876,484  85 

— 
eond  Mortaagt  >.' :  Bonds, 

_ca $381,000  00 

Dakota  Extension   u  rtgage  6%  Bonds, 

canceled  as  above 390,000  00 

Total 771,000  00 

Net  I                i  amount  of  St.  Paul  Minneapolis  A  Manit 
1{al1                                                                    -aiding  in  hands 
of  the  public $4,105,484  85 

Th<  change  during  the  year  in  the  landed 

debt  «.f  any  of  the  proprietary  companies. 


During  the  vear  $16,000  Northern  Pacific-Greal  Northern 
Joint  C.  B.  &  Q>  Collateral  I  per  cent  Bonds  have  been  issued 

in  payment  for  80  Shares  Of  C.  IV  A:  Q.  I!  I!.  Company's  Stuck  , 

making  the  tidal  amount  id'  these  bonds  and  scrip  outstand- 
ing June  30  1905,  1215,223,200.  The  Chicago  Burlington  & 
Quincy  Railway  Company  has  collected  the  dividends  on  the 

1,076,116  shares  of  the  C.  B.  &  Q.  UK.  Stock  deposited  as 
collateral  to  secure  these  bonds  and  has  paid  the  interest  on 
the  joint    bonds. 

As  explained  on   next   page,  the  St.  Paul  Minneapolis  & 

Manitoba  Railway  Company  issued  $(5,910,000    Improvement 

Bands  during  the  year  in  part  payment  for  the  line  of  railw ay 

between  Columbia  Falls  and  Jennings,  Mont .  As  these  bond's 
are  owned  by  the  Montana  &  Great  Northern  Railway  Com- 
pany and  are  deposited  with  the  Great  Northern  Railway 

Company  as  collateral  security  for  advances  made  to  the 
Montana  Company,  they  do  not  appear  in  the  table  of  bonds 
in  the  hands  of  the  public  (page  1254)  or  on  the  balance 
sheet  (page  1255)  as  a  liability. 

GENERAL. 

Expenditures  were  made  during  the  year  on  the  capital  ac- 
counts of  Proprietary  Companies  for  work  completed  or  under 
construction,  as  follows: 

Eastern  Railway  Company  of  Minnesota .$290,528  34 

Montana  Central  Railway  Company 27,390  90 

Willmar  &  Sioux  Falls  Railway  Company 53,268  97 

Duluth  Watertown  &  Pacific  Railway  Company 34,280  13 

Seattle  &  Montana  Railroad  Company »381 ,234  70 

Minneapolis  Union  Railway  Company  (Credit) 137  92 

Minneapolis  Western  Railway  Company 2,240  79 

Total $788,805  91 


There  has  been  advanced  for  construction  purposes  during 
the  year  to  companies  other  than  those  above  mentioned  the 
sum  of  $8,133,503  81,  and  there  has  been  paid  out  for  addi- 
tional equipment  for  the  Great  Northern  Railwav  Company 
$497,102  36. 

The  balance  sheet  in  last  year's  report  (page  33)  showed 
"Bills  and  Accounts  Payable"  to  the  amount  of  $6,400,000. 

These  had  been  reduced  June  30  1905  to  $1,030,000,  and 
that  balance  has  been  paid  off  since  the  close  of  the  fiscal 
year. 

As  shown  on  page  33,  there  has  been  appropriated  out  of 
the  net  revenue  for  the  year  $3,000,000  for  the  "Fund  for 
Permnanent  Improvements  and  Renewals;"' and  there  was 
charged  against  that  fund  $1,117,972  42,  the  cost  of  improve- 
ments (other  than  those  charged  to  operation)  made  during 
the  year  to  property  leased  from  the  St.  Paul  Minneapolis  & 
Manitoba  Railway  Company. 

The  subject  of  the  control  of  railway  rates  by  the  Federal 
Government  has  been  prominently  before  the  country  for 
some  time  past.  It  has  been  stated  that  while  tariffs  have 
been  reduced  the  various  classifications  have  been  changed 
so  as  to  offset  the  apparent  reduction  in  rates.  The  following 
table,  taken  from  the  annual  reports  of  the  company,  shows 
the  actual  yearly  reduction  in  freight  rates  for  the  past 
twenty-five  years  and  the  total  reduction  for  the  same  period. 
These  reductions  have  only  been  made  possible  by  the  growth 
of  the  company's  traffic,  as  shown  in  the  increase  in  the 
tonnage  hauled  one  mile  each  year. 


Average 

Revenue 

Revenue  on  Rasis 

Per  Ton 

0)  .  1  rerage  Rate 

Revcn  uc 

Per 

Received  in 

Saving  to  Shijy- 
pers  by  Reduc- 

Var 

Tons  11 aided 

\lilv 

Revenue 

1881  would, 

One  Mile. 

Cents. 

Collet  lid. 

have  been 

tion  in  Rates. 

1881 

93.464,324 

2.88 

$2,691,772  54 

$2,691.772  54 

18X2 

189,862,911 

2.51 

4,773,005  72 

5,468,051  84 

$695,046  12 

1883 

341,539.997 

1.95 

0.687,934  96 

9,836.351  91 

3,148.4  16  96 

1*8-1 

340,347.879 

1.79 

6,111.459  51 

9.802,018  92 

3.687.559  41 

is-,;, 

395,592.105 

1.52 

6,013.050  12 

11,393.052  62 

5,380.002  50 

1SS(, 

374,985.532 

1.49 

5,587.284  43 

10.799.583  32 

5.2U.298  89 

1SSV 

450.932,489 

1.36 

6,151,746  69 

12,986,855  68 

6,835.108  99 

1SSS 

5o2,53 1,432 

1.306 

7.348.513  03 

16.200.905  24 

8.852.392  21 

l  S8U 

445.487.130 

1.494 

6,656,647  44 

12.830,029  34 

6.173.^81  90 

181)0 

666.26b. 543 

1.251 

8.332.241  86 

19.188,476  44 

10.850.234  58 

1  ^.11 

7rt3.922,771 

1 .236 

9,439.006  77 

22.000.975  80 

12.561,969  03 

1892 

997.991.632 

1.215 

12,122.128  64 

28,742.159  00 

16.620.030  36 

1803 

1.093,692.312 

1.190 

13,015.725  01 

31,498,338  59 

18.4S2.613  58 

IV.M 

1,074,802.718 

1.067 

ll.403.fl6  41 

30.954,318  28 

19.490.501  87 

ix'.i:, 

1,344.957,131 

.984 

13.234,560  47 

38,734.765  37 

25.500.204  90 

IS!)), 

1,622.877.423 

.976 

15,833.090  47 

46.738.869  78 

30.905.779  31 

i  ton 

1.667,223,726 

.§66 

15.841.330  90 

47,728,043  28 

31.886.712  38 

181)8 

1,937. 955. 894 

.932 

ls.050.0-10  8S 

55.813,121)  75 

37,757.082  87 

1  KIHJ 

2. 15s. 212, 794 

.916 

19,779.209  29 

62,156.528  47 

42.377,319  18 

I'.IUll 

2,604.792,882 

.899 

22,533,019,93 

72.138.035  00 

49.605.015  07 

11)01 

2.481.751,195 

871 

21.023,653  95 

71.474.434  42 

49,850.780  47 

1902 

3.190.217.482 

.859 

27,400,017  23 

91.878.2i 

64   1 

1903 

rf,606>  ;  .  176 

.857 

30,915,234  29 

103  876.86a  07 

72  961 ,61  B  7s 

1UU4 

3,361.802.089 

.893 

29.944.300  32 

1905 

4.170.160,658 

.792 

33.013,722  38 

120,100,626  95 

87,086,904  67 

35,818.206.224 

$354,580,519  24 

$1,031,564,339  25 

$676,983,820  01 

The  Great  Northern  Steamship  Companv'-  Bteamship 
"Minnesota"  sailed  from  Seattle,  Wash.,  on  her  initial  trip 
to  the  Orient  (-n  Jan.  23  1905,  aniv.d  at  Seattle  on  return 
voyage  April  is  1905,  Bailed  on  trip  No.  2  May  2  L905  and 
arrived  at  Seattle  on  return  v<  '•  Jy  20  L905.     The 

turn  trip  from  Yokohama  to  Seattle  on  \  made 

in  twelve  and  one-half  daj 


J  250 


TPIE  CHRONICLE 


[Vol.  Lixyi 


The  Steamship  "Dakota"  sailed  from  New  York  April  28 
1905,  arrived  at  Seattle  June  26  1905,  and  sailed  from  that 
port  on  her  first  trip  to  the  Orient  on  Sept.  20  1905. 

The  Board  respectfully  calls  attention  of  the  shareholders 
to  the  reports  of  the  Vice-President  and  the  Comptroller, 
with  the  customary  balance  sheet  and  statistical  tables, 
and  to  the  report  of  the  Land  Commissioner. 

JAMES  J.  HILL, 

President. 


Report  of  Vice-President. 

Mr    James  J.  Hill,  President. 

Dear  Sir: — Herewith  please  find  report  for  fiscal  year 
ended  June  30  1905. 

Gross  Earnings,  Operating  Expenses,  Volume  oj  Tragic  and  Rates. 

The  gross  earnings  for  the  year  amounted  to  $43,526,088  46, 
an  increase  over  the  previous  year  of  $3,468,735  17,  or  8.66 
per  cent. 

Freight  earnings  increased  $3,069,422  06,  or  10.25  per 
cent.  The  number  of  tons  of  revenue  freight  hauled  in- 
creased 3,290,660,  or  23.1002  per  cent,  and  the  number  of 
tons  hauled  one  mile  increased  818,358,569,  or  24.4155  per 
cent.  The  number  of  bushels  of  wheat  hauled  to  "Eastern 
terminals  from  stations  east  of  Minot,  N.  D.,  and  north  of 
Garretson,  S.  D.,  decreased  224,304,  equal  to  6,729  tons. 
This  was  caused  largely  by  the  damage  done  by  black  rust 
to  wheat  raised  on  lands  in  the  Red  River  valley.  Refer- 
ence was  made  on  page  12  of  last  year's  report  to  the 
delay  in  movement  of  iron  ore  on  account  of  the  late  opening 
of  navigation  on  the  Great  Lakes  and  strike  of  Lake  masters 
and  pilots.  While  up  to  July  1  1904  there  had  been  a  falling 
off  of  ore  shipments  to  the  amount  of  1,085,203  gross  tons, 
yet  the  entire  tonnage  shipped  during  the  1904  season  of 
navigation  was  slightly  in  excess  of  the  quantity  shipped 
during  the  previous  season  of  navigation.  The  decrease 
during  the  first  six  months  of  1904  was,  therefore,  more  than 
made  up  during  the  latter  half  of  that  year.  There  was  a 
general  recovery  in  the  iron  market  during  the  fall  of  1904, 
and  ore  became  and  continued  in  active  demand  at  advanced 
prices  during  the  winter  and  spring,  the  result  being  that 
shipments  handled  by  the  Company  from  the  opening  of 
navigation  1905  to  June  30th  were  larger  than  ever  before. 
These  two  causes  account  for  the  increase  of  2,955,778  (net) 
tons  of  iron  ore  handled  during  this  fiscal  year  over  the  quan- 
tity handled  during  the  previous  year.  The  tonnage  of 
revenue  freight  other  than  iron  ore  and  East-bound  wheat 
increased  341,611  tons  and  was  general  over  the  system,  the 
principal  increases  being  in  grain,  live-stock,  lumber,  copper 
ore  and  products  and  general  merchandise. 

The  average  revenue  per  ton  per  mile  was  .792  cents,  a 
decrease  of  .101  cents,  or  11.31  per  cent  under  the  previous 
year.  A  portion  of  this  decrease  is  due  to  the  increased 
volume  of  traffic  taking  lower  rates,  some  to  the  increase  in 
the  average  length  of  haul,  and  the  balance  on  account  of 
the  rate  reductions  referred  to  in  last  year's  report,  which 
are  for  the  first  time  reflected  for  a  full  year  in  the  revenue 
for  this  year,  and  to  rate  reductions  made  during  the  year. 
July  10  1904  rates  on  hemlock,  larch  and  spruce  lumber  and 
various  articles  manufactured  therefrom,  shipped  from  the 
Pacific  Coa°t,  Spokane,  Sand  Point  and  Kalispell  districts 
to  Eastern  terminals,  were  reduced  20  per  cent.  Aug.  1  1904 
rates  to  Spokane  were  revised,  making  through  commodity 
rates  from  points  east  of  Chicago  in  order  to  allow  Spokane 
merchants  to  distribute  to  points  within  a  radius  of  100  miles 
from  that  city  on  equal  terms  with  the  Pacific  Coast.  Feb.  15 
1905  rates  on  emigrant  movables  from  Eastern  terminals 
to  Spokane  were  reduced  one-third  and  to  the  Pacific  Coast 
one-half.  These  reduced  rates  remained  in  effect  three 
months,  and  were  made  to  encourage  the  movement  of 
colonists. 

Following  the  practice  of  former  years  of  making  voluntary 
reductions  in  freight  rates  as  rapidly  as  possible,  a  new  grain 
tariff  has  been  issued  effective  Sept.  1  1905,  reducing  grain 
rates  from  practically  all  stations  in  Minnesota  and  all  sta- 
tions in  North  Dakota  and  South  Dakota  from  one-half  cent 
to  five  cents  per  hundredweight,  the  average  reductions  from 
stations  in  Northern  Minnesota  and  North  Dakota  being  two 
cents  per  hundredweight. 

The  earnings  of  passenger  trains  increased  $339,825  96, 
or  3.5252  per  cent.  Of  this  amount  $253,166  96  came  from 
passenger  fares,  $18,732  78  from  transportation  of  mails, 
$21,347  70  from  transportation  of  express  matter,  $37,563  09 
from  sleeping  and  chair  cars,  $4,395  31  from  excess  baggage 
collections,  and  $4,620  12  from  miscellaneous  sources. 
Passenger-train  mileage  increased  89,297  miles,  or  1.3679 
per  cent. 

The  average  revenue  per  passenger  per  mile  increased  six 
one-thousandths  of  one  cent,  and  was  caused  by  increase  in 
ocal  travel,  the  average  distance  traveled  by  each  passenger 
during  the  year  being  71  miles,  as  against  74  miles  for  the 
previous  year.  The  number  of  passengers  carried  during  the 
year  shows  an  increase  of  6.5034  per  cent.  The  number  of 
passengers  carried  one  mile  increased  but  3.0027  per  cent. 
There  have  been  no  increases  in  passenger  rates  during 
the  year. 


Operating  Expenses  increased  8847,564  43,  or  4.1155  per 
cent  over  last  year.  Maintenance  of  Equipment  increased 
$610,438  05,  and  Maintenance  of  Way  and  Structures  $487,- 
924  81.  Charges  to  these  accounts  have  been  very  liberal, 
and  indicate  that  the  property  is  being  constantly  and  ma- 
terially improved. 

The  effect  of  the  permanent  work  that  has  been  done  in 
previous  years  is  clearly  shown  by  the  facts  that  while  the 
ton  mileage  of  revenue  freight  increased  24.4155  per  cent, 
the  mileage  of  loaded  freight  cars  increased  but  12.3812  per 
cent,  the  mileage  of  freight-hauling  trains  but  6.5184  per 
cent,  and  the  cost  of  Conducting  Transportation,  or  of 
actually  handling  the  business,  decreased  $277,023  89,  or 
2.5793  per  cent.  And  this  while  there  was  a  material  in- 
crease in  the  cost  of  station  service,  due  to  more  stations 
and  additional  force  to  care  for  local  traffic,  and  increase  in 
the  rates  of  wages. 

The  average  number  of  tons  of  revenue  freight  hauled  per 
train  mile  increased  75.172  tons  (16.8018  per  cent)  to  522.576 
tons.  The  average  number  of  tons  of  revenue  freight  per 
loaded  freight  car  is  now  20,  an  increase  during  the  year  of 
1.935  tons,  or  10.7113  per  cent. 

The  movement  of  settlers  into  North  Dakota  has  continued, 
and  large  areas  of  lands  are  each  year  being  brought  under 
cultivation.  The  several  branch  lines  which  the  Company 
is  building  in  North  Dakota  will  materially  assist  in  the  devel- 
opment of  the  northern  part  of  that  State. 

It  is  hoped  that  another  year  will  see  the  construction  of  a 
portion  of  the  Government's  Canal  for  the  irrigation  of  the 
Milk  River  Valley,  and  which  will  result  in  the  speedy  settle- 
ment of  that  section .  The  Government  has  also  undertaken  the 
irrigation  of  large  tracts  of  land  in  the  vicinity  of  Buford, 
N.  D.,  obtaining  the  water  from  the  Yellowstone  River. 
It  has  under  consideration  the  irrigation  of  a  large  area  in  the 
vicinity  of  Great  Falls,  Mont., with  the  waters  of  the  Sun 
River. 

The  large  crop  that  has  just  been  harvested  and  the  gen- 
erally prosperous  business  conditions  throughout  the  terri- 
tory served  by  the  Company  indicate  that  the  business  of 
the  Company  during  the  coming  year  will  be  satisfactory. 

New  Lines. 

As  stated  in  last  year's  report  (page  14)  The  Montana  & 
Graet  Northern  Railway  Company's  line  from  Columbia 
Falls  to  Rexford,  Mont.,  69.18  miles,  was  completed  and 
turned  over  to  the  operating  department  on  Oct.  1  1904. 
This  line  with  the  line  from  Jennings,  Mont.,  to  Rexford, 
also  built  by  the  Montana  &  Great  Northern  Railway  Com- 
pany, and  opened  for  operation  July  10  1902, made  a  second 
line  between  Columbia  Falls  and  Jennings.  The  maximum 
grades  on  the  new  line  are  J4  of  one  per  cent  westbound 
and  7-10  of  one  per  cent  east-bound,  against  the  maximum 
of  13^  per  cent  both  east  and  west-bound  on  the  old  line. 
The  maximum  curvature  on  the  new  line  is  3^  degrees, 
against  10  degrees  on  the  old  line.  The  number  of  bridges 
on  the  new  line  is  41,  with  an  aggregate  length  of  7,030  feet, 
and  the  greatest  height  of  86  feet.  On  the  old  there  were 
47  bridges  of  an  aggregate  length  of  10.118  feet,  and  the 
greatest  height  of  125  feet.  Many  of  the  bridges  on  the  old 
line  were  of  great  length  and  occurred  on  sharp  curvature. 
The  new  line  crosses  the  Cabinet  Mountains  at  an  elevation 
of  3,285  feet,  while  the  elevation  on  the  old  line  was  4,148 
feet. 

The  building  of  this  new  line  made  unnecessary  a  portion  of 
the  old  line, and  to  permit  the  removal  thereof  and  at  the 
same  time  not  impair  the  security  underlying  the  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company's  Montana  Ex- 
tension and  Pacific  Extension  Bonds,  that  company  pur- 
chased the  new  line  from  the  Montana  &  Great  Northern 
Railway  Company,  paying  for  same  $6,910,867  90,  its 
actual  cost,  and  immediately  transferred  the  road  to  the 
Central  Trust  Company  of  New  York,  trustee  under  the 
two  mortgages  mentioned.  In  consideration  of  these  con- 
veyances and  because  a  portion  of  the  old  line  had  become 
unnecessary,  the  trustee  released  from  the  liens  of  the  two 
mortgages  that  portion  of  the  old  line  between  Jennings  and 
Kalispell.  Of  the  line  so  released,  29.03  miles  from  Jennings 
to  Melbourne,  with  1.32  miles  of  sidings,  has  been  removed. 
The  net  value  of  the  material  recovered  has  been  expended 
in  additions  to  or  improvements  of  the  Manitoba  Company's 
property  in  Montana,  and  is  in  excess  of  the  amount  shown 
on  the  balance  sheet  as  cost  of  improvements  made  by  the 
Great  Northern  Company  to  the  property  leased  from  the 
Manitoba  Company. 

•  To  pay  for  the  new  line  the  Manitoba  Company  issued 
$6,910,000  of  its  Improvement  Bonds,  which  are  now  held 
and  owned  by  the  Montana  &  Great  Northern  Railway  Com- 
pany.    The  balance  of  $867  90  was  paid  in  cash 

Of  the  other  new  lines  mentioned  in  last  year's  report  as 
being  then  under  construction,  the  following  were  opened 
during  .the  year: 

November  28  1904.  Minnesota  &  Great  Northern  Ry.,  Thief  River  Falls 

to  Greenhush,  Minn.,  41.09  miles.   , 
Dakota  &  Great  Northern  Rv.,  Mohall  to  Sherwood, 

N.  D.,  14.85  miles. 
December  15  1904.  Crow's  Nest  Southern  Ry.,  Swinton  to  Fernie,  B.  C, 

9.82  miles. 
December  27  1904.  Dakota  &  Great  Northern  Ry.,  Edmore  to  Munich, 

N.  D.,  24.87  miles. 
February  16  1905.    Vancouver  Victoria   &   Eastern   Ry.    &   Nav.   Co., 

Grand    Forks   to    Phoenix,    B.    C,    24.62   miles; 

Branch   Grand    Forks   to   Granby   Smelter,    4.75 

miles. 
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The  V.  V.  &  E.  Ry.  &  Nav.  Co.'s  lines  are  operated  as  a 

?ortion  of  the  Spokane  Falls  it  Northern  Railway  System, 
'he  balance  of  the  lines  mentioned  are  operated  by  the  Great 
Northern  Railway  Company. 

The  grade  for  the  Washington  «&  Great  Northern  Railway 
Company's  line  from  Curlew,  Wash.,  to  the  international 
boundary  at  Midway,  referred  to  in  last  year's  report,  was 
completed  during  the  year,  but  work  was  then  stopped 
pencung  passage  of  an  Act  by  the  Canadian  Parliament  grant- 
ing the  V.  V,  i  E.  Company  the  right  to  connect  at  the  inter- 
national boundary  with  the  Washington  &  Great  Northern 
Railway  Company's  lines.  These  matters  having  been  satis- 
factorily adjusted  in  spite  of  the  strenuous  opposition  of 
competitors,  work  has  been  resumed  since  the  close  of  the 
fiscal  year,  and  track-laying  on  this  line  is  now  in  progress. 

A  branch  line  one  mile  in  length  to  the  Yates  mine  was 
built  by  the  Eastern  Railway  Company  during  the  year,  be- 
sides numerous  short  mining  spurs  that  are  carried  in  side- 
track  mileage. 

Work  was  begun  during  the  year  on  the  following  lines, 
which  have  either  been  opened  for  operation  since  the  close 
of  the  fiscal  year  or  are  now  under  construction: 

By  The  Dakota  <&  Gnat  Northern  Railway  Company — 

From  junction  with  t lie  main  lino  at  York,  N.  D.,  to  Thome,  34 .35  miles. 
From  junction  with  the  main  line  at  Towner,  N.  D.,  to  Maxbass, 

45. Si)  miles. 
These  two  lines  were  opened  for  operation  Aug.  1  1905. 
Extrusion  of  line   from   Westhope,   N.   D.,  to  Antler,   12.75  miles, 
led  for  operation  Ant:.  25  1905. 
ision  of  line  from  Munich,  N.  D.,  to  Sarles,  20.53  miles.     Opened 
for  operation  Oct.  3  1905. 

By  The  Washington  A  Great  Northern  Railway  Company  and  the  Vancouver 
Victoria  dk  Eastern  Railway  A  Navigation  Company — 

Line  from  the  international  boundary  at  Midway,  via  Molson  and 
Qroville,  to  Keremeos,  B.  C,  96  miles.  Of  this  line  49  miles  within 
the  United  States  are  being  built  by  the  Washington  &  Great  North- 
ern Railway  and  47  miles  in  British  Columbia  by  the  V.  V.  &  E. 
The  latter  company  has  just  completed  the  location  of  an  extension 
from  Keremeos  to  Princeton,  40  miles,  and  work  will  be  begun  as 
soi>n  as  possible.  It  is  hoped  to  complete  the  line  to  Princeton  by 
July  1  1906,  but  a  great  deal  of  the  work  is  very  heavy.  This  line 
when  completed  will  open  up  the  "Boundary  Country,"  rich  in  min- 
eral resources,  and  the  development  of  a  heavy  ore  traffic  is  expected. 
Surveys  for  the  extension  of  the  V.  V.  &  E.  from  Princeton  through 
the  Hope  Mountains  and  the  Valley  of  the  Frazer  River  to  Vancou- 
ver. B.  C.  are  being  made. 

The  Farmers'  Grain  &  Shipping  Company,  owning  a  rail- 
way from  Devil's  Lake,  N.  D.,  northerly  to  Starkweather,  is 
now  building  an  extension  of  same,  about  46  miles  in  length, 
to  the  international  boundary,  and  which  will  be  completed 
in  time  to  move  this  season's  crops.  The  Great  Northern  has 
traffic  relations  with  the  Farmers'  Company,  and  this  exten- 
sion of  the  latter  company's  line  should  increase  the  volume  of 
traffic  interchanged  at  Devil's  Lake. 

During  the  year  the  Iowa  &  Great  Northern  Railway  Com- 
pany was  organized  under  the  laws  of  the  State  of  Iowa,  for 
the  purpose  of  furnishing  the  Willmar  &  Sioux  Falls  Railway 
Company  with  adequate  terminals  in  Sioux  City,  Iowa.  The 
Iowa  Company  has  purchased  eight  city  blocks  of  land  in 
that  city  and  secured  desirable  franchises,  which  will  be  de- 
veloped this  coming  year. 

Since  the  close  of  the  fiscal  year  the  Minnesota  &  Great 
Northern  Railway  Company  has  begun  work  on  an  extension 
of  its  line  from  Greenbush  to  Roseau ,  Minn. ,  22  miles.  Same 
will  be  completed  and  opened  for  operation  during  the  year. 

The  Dakota  &  Great  Northern  Railway  Company,  since 
the  close  of  the  fiscal  year,  has  located  and  is  now  building 
a  line  from  Ellendale,  N.  D.,  westerly  to  Forbes,  13.4  miles, 
and  same  will  be  completed  in  time  to  move  this  season's 
crops. 

Surveys  for  and  location  of  several  other  new  lines  have 
been  made  during  the  year  or  are  now  in  progress. 

Equipment. 

The  following  equipment  has  been  sold  or  taken  out  of  serv- 
ice during  the  year. 

1  light  Great  Northern  locomotive, 
1  light  Eastern  Railway  of  Minnesota  locomotive, 
1  Seattle  &  Montana  baggage,  mail  and  express  car, 
4  Eastern  Railway  of  Minnesota  wooden  ore  cars,  and 
1  small  Great  Northern  steam  shovel. 

The  report  for  last  year  stated  that  of  the  equipment  or- 
dered, 1  locomotive,  6  postal  cars,  10  baggage,  mail  and 
express  cars  and  500  box  cars  had  not  been  received  and 
taken  into  account  at  the  end  of  the  year. 

During  the  year  under  review  orders  were  placed  for  27 
locomotives,  64  passenger  train  cars,  1,000  box  cars,  550 
steel  ore  cars,  3  steam  shovels,  3  Lidgerwood  unloaders,  1 
steam  crane  and  6  Russell  snow  plows. 

Of  the  total  new  equipment  undelivered  at  the  close  of  la-t 
year  and  ordered  this  year,  the  following  had  been  received 
and  taken  into  account  at  the  close  of  this  year: 

1   ten-wheel     passenger    locomotive,     19"x28"     cylinders,     weighing 

l;  1.000  pounds  on  drivers, 
6  .si.ty-fc-'  t    postal   car-, 

10  seventy-feet  baggage,  mail  and  express  cars;  2  as  additional  equip- 
ment and  8  repla<  ,  out  of  ser 
3,s':v»;nty-fe.et   parlor  cars   with  observation  room, 

00,000  pounds  capacity,   nfrigerator  express  car.s,   for 
.  use  in  pa.ss'-ngf-r  train-, 
500  forty-feet,   80,000  pounds  rapacity,   hopper  bottom    i  ;  489 

additional  equipment  ami  n  replacing  cars  out  of  service, 

un  shovels  with  2V2  yard  dippers;  2  for  additional 
lipment  and  1  in  replacement, 
:    Lideerwood  unloaders,  for  which  the  cars  were  built  at  the  Company's 
-hops. 

locomotive  steam  crane  for  use  In  shop  yard. 
No.  1   Russell  snow  plows. 


All  the  above  equipment  is  furnished  with  air  brakes  and 
automatic  couplers,  and  all  of  the  passenger  train  cars  are 
lighted  by  gas. 

The  remaining  27  locomotives,  53  passenger  service  cars, 
1  ,650  freight  service  ears  and  I  snow  plows  are  now  being 
delivered. 

Eighty  combination  box  and  stock  cars  have  i><  en  changed 

at    the  company's  shops  into  straight  stock  ears. 

There  Was  expended  during  the  year  for  equipment  ^">70,- 

594  63,  of  which  150 1  ,429  7  1  was  charged  to  "Equipment 
Account." 

As  equipment  is  destroyed  or  taken  out  of  service,  Operat- 
ing Expense  is  charged  and  "Fund  for  Replacement  of  Equip- 
ment" is  credited  with  the  cost  of  replacement.  When  equip- 
ment for  replacement  is  purchased,  the  cost  is  charged  to  the 
acoount  last  mentioned. 

Additions  (i/k/  Improvements. 

The  work  on  the  new'  terminals  at  Seattle-,  referred  to  in 
the  two  last  annual  reports,  has  been  continued  during  this 
year.  The  double-track  tunnel  under  the  city  has  been  com- 
pleted. It  is  lined  with  concrete  and  has  a  total  length  be- 
tween portals  of  5,141  feet.  Double  track  has  been  laid  in 
the  tunnel  and  will  be  put  in  operation  upon  completion  of 
the  new  joint  passenger  station,  which  is  well  under  way  and 
is  expected  to  be  finished  by  Jan.  1  1906.  The  new  brick 
freight  depot,  50x1 ,000  feet,  has  been  completed  and  is  in  use. 
The  grading  for  the  new  terminal  yards  is  in  progress,  nearly 
1,000,000  cubic  yards  of  material  having  been  placed  since 
the  work  began. 

At  Smith's  Cove,  Seattle,  an  extension  100x560  feet  has 
been  made  to  the  dock  warehouse.  An  electric-lighting 
system  has  been  installed  at  this  point,  a  rail-unloading  plat- 
form built,  and  the  slip  dredged  to  sufficient  depth  to  accom- 
modate the  Great  Northern  Steamship  Company's  steam- 
ships "Minnesota"  and  "Dakota" 

The  work  of  building  a  stone  sea  wall  along  Puget  Sound 
in  place  of  timber  bulkheads,  and  grading  for  proposed 
double  track  at  different  points  between  Everett  and  Ballard, 
aggregating  2J-2  miles  in  length,  is  in  progress. 

Tracks  serving  industries  along  the  water  front  at  Anacor- 
tes,  Wash.,  have  been  extended  .97  mile,  and  a  spur  track  2.7 
miles  long  is  being  laid  to  Shannon's  Point  near  that  city. 

The  Company  has  furnished  the  track  material  for  a  log- 
ging spur  3.67  miles  long,  built  by  the  Crookston  Lumber 
Company  and  extending  from  the  Red  River  Logging  Spur  to 
Mallard,  Minn.,  and  for  another  spur  10.7  miles  in  length 
now  being  built  from  a  connection  with  the  main  line  at 
Wilton,  Minn.,  north  to  Island  Lake. 

The  double  track  on  the  eastern  Railway  Company  of  Min- 
nesota referred  to  in  previous  reports  has  been  extended 
from  State  line  to  Huson,  a  distance  of  6.16  miles,  thereby 
completing  the  double  track  between  Superior  and  Brookston, 
a  distance  of  50  miles. 

Tracks  1.68  miles  and  1,050  feet  long,  respectively,  have 
been  laid  at  Red  Lake  Falls,  Minn.,  and  at  Tilden,  Minn., 
connecting  the  Great  Northern  and  Northern  Pacific  Rail- 
ways, and  trains  are  now  run  between  Crookston  and  Green- 
bush,  Minn.,  using  the  Northern  Pacific  tracks  between 
Tilden  and  Red  Lake  Falls. 

Passing  tracks  4 ,000  feet  long  are  being  laid  at  five  stations 
on  the  Breckenridge  Division,  and  the  present  passing  tracks 
at  four  stations  on  that  division  are  being  extended  to  that 
length. 

A  "Y"  track  .21  mile  long  has  been  laid  at  Larimore,  N.  D. 

In  addition  to  tracks  specially  mentioned  above,  and  later 
in  connection  with  changes  at  division  points,  many  addi- 
tional passing  and  industrial  tracks  have  been  laid,  and  by 
re-arrangement  of  yards  at  various  points  the  track  facilities 
have  been  increased  and  improved.  The  net  increase  in  side 
track  mileage  during  the  year,  not  including  tracks  on  new 
lines- under  construction  or  opened  for  operation  during 
the  year,  was  as  follows: 

Line  leased  from  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co 21.20  miles 

Line  leased  from  Eastern  Railway  Co.  of  Minnesota 3.35 

Line  leased  from  Dakota  &  Great  Northern  Railway  Co 2.40  (< 

Montana  &  Great  Northern  Railway - - 3.07  u 

Seattle  &  Montana  Railroad 10„ij  ... 

Willmar  &  Sioux  Falls  Railway - 23  uy 

Montana  Central  Railway 1-58  u 

Minneapolis  Western  Railway 12  H  - 

I'ark  Rapids  &  Leech  Lake  Railway .21  M 

■Spokane  Falls  &  Northern  System -  »•*"> 

49.27  miles 

Less—                                                                                                           .. 
Crow's  Nest  Southern  Ry -ao 

48.41  miles 

The  work  of  tie-plating  referred  to  in  previous  reports  has 
been  continued,  approximately  2,335,000  tie-plates  having 
been  placed  in  tracks  during  the  year. 

Plants  interlocking  the  crossings  of  the  Northern  1  acitic 
Company's  tracks  at  Carlton  and  Wadena,  Minn.,  have  been 
remodeled  and  enlarged  on  account  of  the  construction  ol  t ne 
Eastern  Company's  double  track  at  the  former  bolnl  and  tne 
Northern    Pacific    Company's    double    track  atVva<h;na. 

Interlocking  plants  are  being  constructed  at  lilteentn 
Avenlie  Southeast,  Minnaepohs,  Minn.,  Boyleston,  WIS., 
and  Bridge  6,  Mesabl   Division. 

Wire-connected  distance  signals  interlocked  with  switches 
have  been  installed  at  eleven  stations,  two  arm  train  ordre 
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signals  erected  at  three  stations,  and  "Chieago"  road  crossing 
alarms  put  in  at  two  points. 

Improvements  have  been  made  at  several  division  points, 
the  most  important  of  which  are: 

At  Superior,  Wis.,  the  general  office  rooms  over  freight 
house  were  extended  and  a  500  h.  p.  Edgemoor  boiler  in- 
stalled in  power  house  at  elevators. 

At  Allouez,  Wis.,  902  feet  of  trestle  approach  to  the  ore 
docks  have  been  filled  with  earth,  and  fire  protection  has 
been  improved  by  installing  an  additional  pump  of  1,000 
gallons  per  minute  capacity  and  laying  larger  pipe  lines.  A 
revision  and  extension  of  the  ore  yard  tracks  at  this  station 
is  in  progress. 

At  Willmar,  Minn.,  a  division  headquarters  office  24x126 
feet,  and  a  brick  eating  house  24x48  feet  have  been  built. 

At  Breckenridge,  Minn.,  the  round  house  is  being  extended, 
new  machine  shop,  boiler  house,  coal  house  and  new  water 
supply  plant  built,  store  house  with  second  story  for  Super- 
intendent's office,  and  a  70-foot  cinder  pit  are  to  be  construc- 
ted, and  the  necessary  additional  tracks  to  be  provided. 

At  Minot,  N.  D.,  a  new  brick  freight  depot  40x200  feet 
has  been  built  and  is  now  in  use,  and  a  new  brick  passenger 
depot  32x139  feet  with  additional  coach  tracks,  etc.,  is  under 
construction.  A  new  ice  house  36x100  feet  has  also  been 
built.  A  second  story  is  being  added  to  the  freight  depot 
for  the  office  of  the  Assistant  General  Superintendent  and 
Division  Superintendent  and  their  staffs. 

At  Glasgow,  Mont.,  a  15-stall  concrete  block  engine  house 
with  machine  shop,  blacksmith  shop  and  boiler  room  at- 
tached, steam  heating  plant,  brick  store  house  30x73  feet, 
concrete  block  oil  house  28x32  feet,  a  70-ft- steel  turntable  and 
pit  and  cinder  pit  have  been  built;  also  a  20-pockct  coal 
chute  in  place  of  the  old  12-pocket  chute  burned.  Tracks 
have  been  rearranged  and  extended  to  accommodate  the 
new  buildings.  A  new  water  supply  station  is  under  con- 
struction, and  additional  yard  tracks  will  be  laid. 

At  Hillyard,  Wash.,  main  line  grade  is  being  reduced  and 
new  20-pocket  coal  chute,  frame  depot,  brick  oil  house, 
brick  store  house  and  new  water  supply  plant  will  be  built  and 
yard  tracks  re-arranged  and  extended. 

Improvements  have  been  made  or  are  in  progress  in  station 
facilities  at  other  important  points. 

At  Virginia,  Minn.,  new  terminals  closer  to  the  city  have 
been  provided,  including  necessary  tracks  and  a  combina- 
tion depot  30x72  feet. 

Additional   and   adequate   station  grounds   closer  to   the 
business  district  have  been  purchased  at  Ellendale,  N.  D., 
and  Aberdeen  and  Huron,  S.  D.,  and  will  be  improved  dur- 
ing the  coming  year. 

A  brick  passenger  station  32x133  feet  is  being  built  at 
Sioux  Falls,  S.  D. 

New  depots  have  been  built  at: 


Alberta,  Minn. 
Eldred,  Minn. 
Kelly  Lake,  Minn. 


Davenport,  N.  D.  (Joint  with  N.  P.Ry.) 
Lawton,  N.  D. 
Pleasant  Lake,  N.  D. 


And  in  the  place  of  depots  burned  at: 


Angus,  Minn. 


Arvilla,  N.  D. 


The  depot  buildings  at  five  stations  have  been  enlarged 
and  re-arranged,  temporary  station  buildings  have  been  put 
up  at  five  stations ,  and  improvements  have  been  made  in  the 
station  buildings  at  81  other  stations. 

A  section  house  has  been  built  at  Dunkirk,  Mont.,  in  place 
of  one  burned,  and  the  section  house  at  Woodville,  Mont., 
has  been  enlarged. 

A  30-pocket  coaling  station,  with  fire-proof  engine  house, 
engine  and  hoist,  has  been  built  at  Brookston,  Minnesota, 
to  replace  station  destroyed  by  fire,  and  a  coaling  platform 
has  been  built  at  Stanley,  N.D. 

A  frame  two-stall  engine  house  and  a50-ft.  cinder  pit  have 
been  constructed  atRexford,  Mont.,  and  two  stalls  of  engine 
house  at  Garretson,  S.  D.,  have  been  extended. 

Track  scales  with  50-feet  platforms  have  been  installed  as 
as  follows: 

Western  Avenue,  Minneapolis,  Minn. — 100  tons  in  place  of  80  tons. 
Interbay,  Wash. — 80  tons  in  place  of  50  tons; 

and  80-ton  scales  at : 

Campbell,  Minn. 

Thief  River  Falls,  Minn. 

A  56-feet  iron  turn  table  has  been  put  in  at  B.  &  M.  Siding, 
Montana,  and  steel  or  iron  turn  tables  ,replacing  wooden 
ones,  have  been  put  in  at  Park  Rapids,  Minn.,  Aberdeen,  S. 
D.,  and  Ellendale,  N.  D. 

A  stock  yard  156x480  feet  has  been  built  at  Harlem,  Mont., 
and  an  addition  of  a  stock  pen  100x100  feet  has  been  made 
to  the  yard  at  Buford,  N.  D.,  Standard  stock  yards  have 
been  built  at: 


Adrian,  Wash. 
Burlington,  Wash. 


Alberta,  Minn. 
Barry,  Minn. 
Bertha,  Minn. 
Garfield,  Minn. 
Hawick,  Minn. 
Hendrum,  Minn. 
Hewitt,  Minn. 
Lome,  Minn. 


Melby,  Minn. 
Mora,  Minn. 
Pelican  Rapids,  Minn. 
Sebeka,  Minn. 
West  Union,  Minn. 
Wareham,  Neb. 
Buxton,  N.  D. 


Geneseo,  N.  D. 
Guelph,  N.  D. 
Hankinson,  N.D. 
Lidgerwood,  N.  D. 
St.  John,  N.  D. 
Putney,  S.  D. 
Trinidad,  Wash. 


The  stock  yards  at  seven  stations  have  been  enlarged  and 
improvements  made  in  the  stock  j^ards  at  44  other  stations. 

Grain-loading  platforms  have  been  built  at  eleven  stations 
and  machinery  platforms  at  seven  stations. 


Permanent  improvements  in  water  supply  are  being  con- 
tinued. Capacity  of  reservoirs  at  Chester,  Mont.,  Gildford, 
-Mont.,  and  Concord,  Mont.,  has  been  increased  to  twenty 
million  gallon-  each.  New  water  station  lias  been  built  at 
Mountain  Junction,  .Mont.;  a  pumping  plant  installed  at 
Delano,  Minn.,  replacing  city  supply,  and  a  new  pumping 
plant  built  at  Glenburn,  X.  D.  Improvements  have  been 
made  at  23  other  water  stations. 

A  storage  ice  house  32x100  feet  was  built  at  Radnor,  Mont.; 
a  division  icehouse  24x96  feet  built  at  Devil's  Lake,  N.  D., 
and  branch  line  terminal  ice  houses  built  at: 

Browns  Valley,  Minn.  Watcrtown,  S.  D. 

Aberdeen,  S.  D.  Yankton,  s.  D. 

Additions  have  been  made  to  ice  houses  at: 

Carman,  Minn.  Spokane,  Wash,  (brick) 

.Sioux  City,  Iowa.  Wenatchee,  Wash. 

A  new  snow  shed  120  feet  long  has  been  built  at  Alvin 
Wash.;  and  to  replace  those  destroyed  by  fire,  sheds  have 
been  rebuilt  at  Mid  vale,  Mont.,  600  feet,  and  at  Alvin,  Wash., 
552  feet  long. 

At  Kelly  Lake,  Minn.,  two  bunk  houses  11x34  feet,  to  ac- 
commodate Company's  employees,  have  been  built;  at  Blaine, 
Wash.,  a  building  16x36  feet  for  immigration  agent;  at  Dale 
Street  Shops,  St.  Paul,  Minn. ,  a  156-feet  addition  to  scrap  bin 

During  the  year  tracks  have  been  relaid  as  follows:  242.55 
miles  with  80-pound  rail,  5.24  miles  with  77^-pound  rail, 
25.29  miles  with  72-pound  rail  (re-rolled  from  80-pound  sec- 
tion), 5.13  miles  with  68-pound  rail  and  7.04  miles  with  66>£- 
pound  rail  (re-rolled  from  75-pound  section). 

The  longest  stretches  of  track  relaid  were  from  Shirley, 
Minn.,  to  international  boundary,  85.36  miles;  from  Wahpe- 
ton,  N.  D.,  to  Moorehead,  Minn.,  42.91  miles,  and  from 
Ojata,  N.  D.,  to  Michigan,  N.  D.,  37.34  miles — all  laid  with 
£  0-pound  rail. 

Right-of-way  fence  has  been  built  during  the  year  as  fol- 
lows: 

Great  Northern  Railway 103.65  Miles 

Eastern  Railway  of  Minnesota 9.09 

Dakota  &  Great  Northern  Railway 2.59 

Willmar  &  Sioux  Falls  Railway 7.56 

Duluth  Watertown  &  Pacific  Railway 10.86     " 

Seattle  &  Montana  Railroad 4.30     " 

Total  on  old  lines ...138.05  Miles 


Numerous  changes  of  line  have  been  made  during  the  year 
to  improve  the  alignment  and  save  expensive  renewals,  the 
most  important  of  which  are: 

At  Tonga,  Wash.,  4,500  feet  long,  to  avoid  heavy  bridge 
filling  on  old  line  and  to  improve  alignment. 

At  Mile  Post  13,  Coast  Line,  1,623  feet  long,  to  get  track 
away  from  sliding  bluffs,  to  avoid  rebuilding  bulkheads  and 
to  improve  alignment. 

At  Bridge  397,  Cascade  Division,  1,608  feet,  with  the  filling 
of  bridge  and  building  of  masonry  retaining  wall. 

Between  Teton  and  Benton,  Mont.,  2,006  feet,  to  get 
track  on  solid  road  bed  and  drainage  tunnels  built. 

There  is  also  in  progress  a  change  at  Bridge  434,  Cascade 
Division,  including  a  masonry  retaining  wall  250  feet  long, 
and  a  change  at  Crater,  Wash.,  on  Spokane  Division,  in- 
volving the  construction  of  a  tunnel  840  feet  long. 

The  work  of  reducing  to  4-10  of  one  per  cent  the  east- 
bound  grade  between  Minnneapolis  and  Breckenridge ,  Minn . , 
as  mentioned  in  last  annual  report,  has  been  completed  as 
follows: 

Terminals  Division 1.89  Miles 

Willmar  Division 25.00     " 

Breckenridge   Division 10.80 

Total 37.69  miles 


and  additional  work  is  now  in  progress  to  complete  the  re- 
duction. 

At  Jennings  Junction,  Mont.,  the  grade  at  connection  be- 
tween new  and  old  lines  has  been  reduced  from  1J-<J  per  cent 
to  4-10  of  one  per  cent. 

Between  Bear  Creek  and  Java,  Mont.,  timber  cribs  have 
been  replaced  with  permanent  work,  including  480  lineal 
feet  of  masonry  retaining  wall  and  nearly  140,000  cubic  yards 
of  filling.     / 

The  work  of  widening  embankments,  raising  sags,  sloping 
cuts  and  ballasting,  mentioned  in  last  annual  report  as  in 
progress  between  Hinckley  and  Nickerson,  Minn.,  Deer  River 
and  Cass  Lake,  Minn.,  and  Larimore  and  Bartlett,  N.  D., 
has  all  been  completed,  and  during  the  year  embankments 
have  been  raised  to  grade  and  sags  taken  out  on  72.58  miles, 
and  have  been  widened  on  231.22  miles,  and  track  ballasted 
with  gravel  319.80  miles. 

The  work  of  widening  banks  and  ballasting  track  between 
Barnesville  and  St.  Vincent,  Minn.,  on  the  Northern  Division, 
and  between  Columbia  River  and  Monitor,  Wash.,  on  the 
Spokane  Division,  is  in  progress,  covering  a  total  of  about 
196  miles  of  track. 

At  Bonners  Ferry,  Idaho,  track  has  been  raised  three  feet 
for  a  distance  of  two  miles  to  escape  high  water. 

The  replacement  of  wooden  and  iron  bridges  and  trestles 
with  steel,  or  filling  them  with  solid  embankments,  has  been 
continued  during  the  year,  the  work  done  being  as  follows: 
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Length  of  steel  bridges  built — 

Great  Northern  Rv.  (replacing  wood      -JT\  i. 

••    (overhead,  replacing  Iron).    ..   292    " 



Montana  Central  Ry.  (replacing  wood)   455     " 

Minneapolis  Union  Ry.  (replacing  iron)  :>s7    " 

Total - 1,406 

Lineal  feet  of  bridging  tilled — 

Greal  Northern  Railway  (on  old  lines)   .4,412  feel 

[fin  Hallway  of  Minnesota  —  1,419 

Willinar  4  Sioux  Falls  Railway — IS 

Montana  Central  Railway..   —      91 

Montana  &  Great  Northern  Railway. 80 

Seattle  >v.  Montana  Railroad l . 1 03    " 

Total - .7,118  feet 

To  provide  the  necessary  waterways  in  place  of  bridg  is 
filled  as  above,  6  stone  culvert.-.  10  concrete  arch  culverts,  2] 
pipe  culverts  and  2  bos  culverts  were  built. 

Two  hundred  and  sixty-two  wooden  box  culverts  have 
been  replaced  with  pipe  culverts. 

The  remaining  wooden  bridges  are  being  gravel-decked  as 
a  protection  from  lire,  continuing  the  work  begun  last  year. 

The  following  is  the  approximate  yardage  of  material 
moved  during  the  year  in  changes  of  line,  reduction  of  grades, 
widening  and  raising  banks,  bridge  rilling  and  ballasting: 

in  changes  of  line  ami  reduction  of  grades 807,404  cu.  yds. 

In  widening,  raising  and  generally  restoring  embank- 
ments   639,722 

In  filling  bridges 390,457 

For  ballasting  gravel) 713,793 

Total 2,551,376  cu.  yds. 

There  were  also  placed  on  old  lines — 

Masonry 3,557  cu.  yds. 

Concrete 7,135 

Riprap 44,294 

Total 54,986  cu.  yds. 

Following  the  plan  of  previous  years,  only  such  amounts 
as  represented  cost  of  actual  additions  to  and  improvements 
of  the  property  have  been  charged  to  "Additions  and  Im- 
provements," and  the  entire  amount  charged  to  that  account 
during  the  year  on  the  lines  leased  from  the  St.  Paul  Minne- 
apolis &  Manitoba  Company,  or  SI, 117, 972  42,  has  been 
transferred  to  "Fund  for  Permanent  Improvements  and 
Renewals,"  so  that  the  Great  Northern  Railway  Company 
is  not  carrying  on  its  books  as  an  asset  the  cost  of  any  addi- 
tions to  or  improvements  of  the  lines  leased  from  the  Mani- 
toba Company. 


All  replacement.-,  renewals,  etc.,  have  been   charged   to 

"Operating  Expenses."  The  amounl  included  in  ••Main- 
tenance of  Road  and  Structures"  tins  year,  f,u-  extraordinary 
Improvements,  etc..  is  $2,040,645  34. 

Respectfully    sudmitted, 

L.  \\.   ill  l.i. ,   i  ice-Pre8iderU 


GROSS  EARNINGS,  OPERATING   EXPENSES,  TAXES  AND  Ml 
I   IRNINGSOl    rHE  RAILWAY   SYSTEM,   wni'l.i;  Mill    0] 

ROAD    OPERATED,    FOB    THE    FISCAL    Yl'.u;    i\ 

.11   \i;   30    1905,  COMPARED    Willi    THE    PREVIOUS 
FISCAL   \  EAR. 

Vote,     riiese  figures  do  not  Include  the  Spokane  Falls  a    Northern 

Railway    System. 

Per                                        Gross  Earnings.  Per 

Cent.  190.')                             Class.  1904  Cent. 

75.85  133,013,722  38  Freight   $29,944,300  32  74.75 

is:;s  8,000,467  46  Passenger 7,747,300  50  19,34 

2.38  1,035,937  03  Mail 1,017,204  25  2.54 

1.14  196,319  05  Express 474,97135  1.19 

2.25  979,042  54  Miscellaneous 873,576  .N7  2.18 

S43, 526,088  46     Total 840,057,353  29 


I'ir                                              Operating  Expenses.  Per 

Cent.             1905                            Class.  1904  Cent. 

18.80  SIO.463,218  33  Conducting  Transportation  $10,740,242  22  52.15 

17.49        3,749,13128  Maintenance  of  equipment.  3,138,693  23  15.24 

25.98       5,571,188  72  Maintenance    of    Way    and 

Structures 5,083,263  91  24.68 

7.73       1,658,388  68  General  Expenses 1,632,163  22  7.93 

$21,441,927  01     Total $20,594,362  58 

1905  Summary  of    Earnings  and   Expenses.  1904 

$43,526,088  46     Gross  Earnings ...$40,057,353  29 

21,441,927  01     Operating  Expenses 20,594,362  58 

822,084,161  45     Net  Earnings 819,462,990  71 

1,516,922  62     Taxes 1,417,980  37 

$20,567,238  83     Income  from  Operation $18,045,010  34 

49.26     Operating  Expenses,  per  cent  of  Gross 

Earnings     51.41 

52.75     Operating  Expenses  and  Taxes,  per  cent 

of  Gross  Earnings 54. 95 

$7,605  04     Gross  Traffic  Earnings  per  Mile  of  Road..  87,124  12 

3,746  41     Operating  Expenses  per  Mile  of  Road 3,662  67 

83 ,858  63        Net  Earnings  per  Mile  of  Road $3 ,46 1  45 

5,723.32       Average  Miles  of  Road  Under  Operation.  5,622.78 


STATEMENT  SHOWING  THE  REVENUE  FOR  THE  YEAR  ENDED  JUNE  30  1905  OF  THE  GREAT  NORTHERN  RAILWAY  COMPANY 

AND  PROPRIETARY  COMPANIES. 


Companies. 


Gross 
Earnings. 


Operating 
Expenses. 


Taxes. 


Income   from 
Operation. 


Miscellaneous 

Income 

Received. 


Total. 


Great  Northern  Railway 

Railways — 
Montana  Central  Railway 

Willinar  .\:  Sioux  Falls  Ry 

Duluth  Watertown  &  Pacific  Ry 


Total  Railway  System  Proper 

Other  Companies — 
Spokane  Falls  &  Northern  Ry.  System 

Minneapolis   Union   Ry 

Minneapolis   Western   Rv 

Duluth  Terminal  Ry 


Total  for  System 


S39,356,121  55  $19,154,402  66 


2,418,332  61 

1,643,626  12 

108,008  18 


$1,384,988  26, $18,816, 730  63    $1,467,060  23  $20,283,790  86 


1,220,446  34 

1,014,220  99 

52,857  02 


54,204  73 

71,129  41 

6,600  22 


$43,526,088  46  $21,441,927  01 


1,107,990  37 

307,951  25 

57,881  84 

32,172  95 


695,923  66 

106,636  96 

35,510  74 

18,672  95 


$1,516,922  62 

44,769  48 
1,126  13 
1,738  83 


$45,032,084  87  $22,298,671  32 


$1,564,557  06 


,143,681  54 

558,275  72 

48,550  94 


$20,567,238  83 

367,297  23 

200,188  16 

20,632  27 

13,500  00 


$21,168,856  49 


34,754  30 

5,063  29 

162  50 


$1,507,040  32 

18,136  13 

9,733  54 

1  00 


$1,534,910  99 


1,178,435  84 

563,339  01 

48,713  44 


822,074,279  15 

385,433  36 

209,921  70 

20,633  27 

13,500  00 


$22,703,767  48 


Explanatory   Note. 

Dividends. — Out  of  the  net  income  of  the  Companies  named  the  following  dividends  have  been  declared: 

Montana  Central  Railway  Company $500,000  00 

Willmar  &  Sioux  Falls  Railway  Company 350,000  00 

Minneapolis  Union  Railway  Company 50.000  00 

Total.. $900,000  00 

which  amount  is  not  included  in  the  "Miscellaneous  Income"  of  the  Great  Northern  Railway  as  given  in  the  above  table,  but  is  added  to  the 
"Miscellaneous  Income"  in  the  income  account  on  next  page. 

Duluth  7  ,'v.  Co. — This  Company  is  the  owner  of  the  railway  used  by   the  Great  Northern  Railway  to  secure  entrance  into  Duluth, 

and  c  ards  in  Duluth.     Its  stock  and  bonds  are  all  owned  by   the   Eastern   Railway   Co.   of   Minnesota.      Under  the  franchise  of    the 

Duluth  Terminal  Railway  Co.  its  earnings  derived  from  trackage  are  limited   to  six  per  cent  on  its  stock  and  bonds;  the  interest  and    dividends 
paid,  amounting  to  $13,500,  are  not  included  in   the  "Miscellaneous  Income"   above  shown. 


REVENUE  ACCOUNT  GREAT  NORTHERN  RAILWAY  COMPANY. 

Earnings  from  Operation  of  the  Lines  Leased  and  Operated  by  the  Great 

Northern  Railway  Company,  Year  Ended  June  30,  1905. 

Earnings — 

Freight    $29 ,»,{s ,7'._>  59 

■nger 7,383,147  33 

Mail 968,015  77 

Express 467,602  19 

Mi-eellaneous 908,>;9.'S  67 


Gross  Earnings $39,356,121  55 

Operating  Expenses — 

-'  I  ransportation $9,212,407  62 

of  Equipment 3.449,062  58 

of  Road  and  Structures   .      ..     6,062,610 
General  Expenses 1,440,331 


Total  Operating  Expenses.. 119,164,402  66 

Taxes 1.3S4.988  26  20,539.390  92 

Income  from  Operation $18,816,730  I 


Brought  forward 818,816,730  63 

From  which  have  been  paid — 

/,'( nials — 
To  St.  P.  M.  &  M.  Ry.  Co- 
Guaranteed  Interest  on  St.  P.  M.  &  M. 

Ry.  CO.'S  Bonds,  paid  and  accrued...  -    83,442,215  32 
Guaranteed  Dividends  of  6',    on  Capital 

Stock  of  St.  P.  M.  &  M.  Ry.  Co.. 1,200,000  00 

Malnl  .of  Organi.  ol  SI .  P.  M.&  M.Rv.Co.  8,394  64 

i  -  Eastern  Ry.  Co.  of  Minnesota — 
Guaranteed  Interest  on  Bonds  and  Guar- 
anteed Dividends  of  6  %  on  the  Stock  of 

t.  Ry.  of  Minn., paid  and  accrued     1,395,000  00 
Other  Rentals 91,211  80 

Total  rentals.. $6,136,821  26 

From   which  deduct   amount    received   by 
i  Northern  Ry.  Co.  as  dividends  paid 
and  accrued  on  Stocks  of  the  St.  P.  M  4  \i 
i:     Co.,<kEasl   i:     Co.of  Minn.ownedbyit    2,136,266  50 

Net  Rentals $4.001. 554  7-. 

fund  for  Perm.  In  als         3.000.000  00 

Total 7,001,554  76 

Balance  transferred  to  Income  Account. $1 1  .si">.i75  87 
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INCOME  ACCOUNT  GREAT  NORTHERN  RAILWAY  COMPANY. 

Year  Ended  June  30,  1905. 
Balance  transferred  from  Revenue  Account. $11,815,175  87 

Other  Income — 

Interest  on  Bonds  Owned $392,226  60 

Dividends  on  Stocks  Owned 973 ,325  00 

Rentals  of  Leased  Lines. IJ9.851  55 

Bills  Receivable  (Land  Notes) 4,013  32 

Rental  of  Equipment  and  Car  Service 291,501  06 

General  Interest.  Exchange  and  Discount..  304,201  90 
Income  from  Other  Sources — ground  rents, 

miscellaneous  items,  etc 295,440  80     2,380,560  23 

Total  Income... 814.195.736  10 

Against  which  have  been  charged — 
Interest  Paid  and  Accrued  on  £1,500,000 

Sterling  Loan  of  December  1  1903-1905..       $364,500  00 

Dividends,  as  follows — 

Aug.  1  1904  \%%  on  $124, 139, 200 2,172,436  00 

Nov.  1  1904  lii%  on    124,149,200 2,172,611  00 

Feb.  1  1905  13A%  on     124,203,000 2,173,552  50 

May  15  1905  l%%  on  1   24,300,600 2.175,260,50     9,058,360  00 

Balance,  transferred  to  Profit  and  Loss $5,137,376  10 


STATEMENT  OF  BONDS  AND  STOCK  OUTSTANDING  IN  THE 
HANDS  OF  THE  PUBLIC  FOR  WHICH  THE  GREAT  NORTH- 
ERN RAILWAY  COMPANY  IS  RESPONSIBLE  DIRECTLY 
OR  UNDER  GUARANTY. 

Outstanding  Outstanding  Annual  Charges 

July  1  1904.  Bonds.  July  1  1905.  Paid  1904-05. 

$  $  $ 

St.  P.M.  &M.  Ry.— 

7,171,000  00       2d  Mtg.,  6% 6,790,000  00  416,235  00 

5,463,000  00  Dakota  Exten.,  6%  ..       5,073,000  00  313,740  00 

13,344,000  00       Cons  Mtg.,  6% 13,344,000  00  800,640  00 

19,294,000  00       Con.Mtg.,4H% 19,322,000  00  869,490  00 

10,185,000  00  Montana  Exten.,  4%.     10,185,000  00  407,400  00 

14,545,454  54  Pacific  Extension,  4%  al9,393,939  39  634,710  32 

Total  shown  on  pre- 
vious page 3.442,215  32 


4,700,000  00 
5,000,000  00 


Eastern  Ry.  of  Minn. — 

1st  Div.,  1st  Mtg.,  5% 
North. Div.,lstMtg,4% 


Montana  Central  Ry. — 

1st  Mtg.,  6% 

1st  Mtg.,  5% 

Willmar  &  Sioux  Falls  Ry. 

3,646,000  00       1st  Mtg.,  5% 

Minneapolis  Union  Ry. — 

1st  Mortgage,  6% 

1st  Mortgage,  5% 

Minn.  Western  Ry. — 
1st  Mortgage,  5% 


6,000,000  00 
4,000,000  00 


2,150,000  00 
650,000  00 


500,000  00 


4,700,000  00 
5,000,000  00 


6,000,000  00 
4,000,000  00 


3,646,000  00 


2,150,000  00 
650,000  00 


500,000  00 


235,000  00 
200,000  00 


360,000  00 
200,000  00 


182,300  00 

129,000,00 
32,500  00 

25,000  00 


96,648,454  54 


448,600  00 
97,097,054  54 


Total  Bonds  on  Rail- 
way Property 

Stock . 
St.  P.M.  &M.Ry—  6% 
guaranteed,    unexch'd 


100,753,939  39       4,806,015  32 


359,500  00    ftiVe/24,733  50 


Total 101,113,439  39       4,830,748  82 


Great  Northern  Ry.  Co., 
124,129,250  00       outstanding    124,365,625  00 


8,693,860  00 


Bonds  on  Railway  property,  outstanding  as  above $100,753,939.39 

Outstanding  Capital  Stock  of  Great  Northern  and  St.  P. 

M.  &M.  Railway  Companies 124,725,125  00 


Total  Capitalization  of  System 225,479,064  39 


Mileage  of  Track  in  System,  including  second,  third, 
fourth  and  fifth  tracks  covered  by  above  capitalization. 

Stocks  and  Bonds  per  mile  of  Main  Track 

Mileage  of  Main  Track  covered  by  bonds  in  hands  of  the 
public    

Bonded  Debt  outstanding  per  mile  of  Main  Track  covered 
thereby 


6,208  73 
36,316  46 

4,834  20 

20,841  91 


a  Not  including £2,000,000  St.  P.  M.  &  M.  Ry.  Co.'s  Pacific  Extension 
Bonds  in  Treasury  of  Great  Northern  Railway  Company. 

6  Difference  between  amount  of  rental  accrued  under  lease  and  divi- 
dends received  and  accrued  on  St.  P.  M.  &  M.  Ry.  Stock  owned  by 
Great  Northern  Railway  Company. 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  Northern 
Pacific  Companies  have  issued  their  Joint  C.  B.  &  O.  Collateral  4%  Bonds 
and  Scrip  to  the  amount  of  $215,223,200  00,  secured  by  deposit  with  the 
Standard  Trust  Co.  of  New  York  as  Trustee,  of  1,076,116  shares  of  the 
Capital  Stock  of  the  Chicago  Burlington  &  Quincy  Railroad  Company. 

EQUIPMENT  OF  GREAT  NORTHERN  RAILWAY  COMPANY  AND 
PROPRIETARY  LINES. 

For  the  Year  Ended  June  30  1903  as  Compared  with  Year  Ended  June 

30  1905. 
Class.  1905.    1904. 

Locomotives    707        708 

Passenger  Equipment 559        543 

Box  andStockCars 23,298  22,809 

Coal,  ore,  flat  and  sand  cars • 7,979     7,982 

Work  Equipment 1,593     1,584 

Land  Commissioner's  Report. 

Mr.  James  J.  Hill,  President: 

Dear  Sir:  I  respectfully  submit  the  following  report 
regarding  the  Minneapolis  &  St.  Cloud  Land  Grant  for  the 
fiscal  year  ended  June  30  1905. 


Acres.  Acres. 

The  total  acreage  earned  is 425,664,000 

Of  which  there  has  been  deeded  to  the  Comp'y      425,660.90 
Total  acreage  sold  to  June  30  1905,  less  sales 

canceled 404,362,890 

Value  of  same $1,287,670  78 

Average  price  per  acre. 3  18 

Remaining  unsold  June  30  1905 21,301,110 

Operations  During  the  Year — 

Sales,  acres 859.85 

Amount  sold  for $5,115  00 

Average  price  per  acre 5  95 

Receipts  of  Land  Department 132,587  15 

Disbursements  of  Land  Department 2,367  44 

Amount  of  deferred   payments  due  Company,  which  are 

bearing  interest  at  six  per  cent 193.249  67 

CHARLES  H.  BABCOCK. 
Land  Commissioner. 

ST.  PAUL  MINNEAPOLIS  &  MANITOBA   RAILWAY  COMPANY'S 

SINKING    FUND    ACCOUNT,    CONSOLIDATED 

MORTGAGE   BONDS. 

July  1  1904.     By  balance  to  credit  of  Sinking  Fund,  as  per 

page  38  of  last  year's  report $61,280  94 

June  30,  1905.  From  Land  Department  as  per  Land  Com- 
missioner's Report  below 769.658  91 

Revenue  Todd  County  lands 1,027  99 

Total  Credits $831,967  84 

Debits. 
To  Bonds  purchased  by  Trustees  and  canceled 834 ,450  85 

Balance,  being  amount  overdrawn  by  Sinking  Fund  and  tem- 
porarily advanced  from  current  funds,  to  be  repaid  out  of 
land  collections  during  the  fiscal  year  ending  June  30  1906.  .     $2,483  01 


REPORT  OF  LAND  COMMISSIONER  ST.  PAUL  MINNEAPOLIS  & 
MANITOBA  RY.  CO. 

To  Mr.  Louis  W.  Hill,  President, 

St.  Paul  Minneapolis  &  Manitoba  Ry.  Co. 

Dear  Sir:  I  respectfully  submit  the  following  report  of 
operation  of  the  Land  Department  for  the  year  ended  June  30 
1905. 

Total  acreage  of  Land  Grant  computed  at  ten  sections  for 
•  each  mile  of  road,  as  formerly  construed  by  Minnesota..  3,848,000.00 


Total    acreage  of  Land  Grant,    as   construed   by  United 

States  General. Land  Office 3,479,611.36 

Total  acreage  deeded  to  Company  prior  to 

June  30  1905 3,224,648.97 

Less — Decreed  to  Northern  Pacific 

RR.    Co.    by    Supreme    Court 

United  States,  March  2  1891.. .  365,860.92 

Decreed  to  Northern  Pacific  RR. 
Co.  in  accordance  with  terms 
of  settlement  of  Nov.  1  1897.    48,956.08 

Redeemed  to  United  States 4,863.74      419,680.74 

Net  acreage  deeded  to  Company 2,804,968.23 

Total  acreage  sold  prior  to  June  30  1905 3,000,598.50 

Less  sales  canceled 331,624.52  2,668,973  98 

Remaining  unsold  June  30  1905 810,637.38 


Owing  to  sales  and  other  disposals  of  land  within  the  limits  of  the  Grant 
by  the  United  States  prior  to  the  time  at  which  this  company's  right 
attached,  a  final  adjustment  of  the  Grant  by  the  Government,  "which  is 
approaching  completion,  will  reduce  the  above  area  by  about  650,000 
acres. 

During  the  year  ended  June  30  1905  3,939.93  acres  of  land  were  sold  for 
$44,918  26,  an  average  of  $11  40  per  acre.  There  were  sold  52  lots  for 
$3,065  00,  an  average  price  per  lot  of  $58  94. 

The  number  of  land  sales  during  the  year  was  67,  with  an  average  of 
about  58.81  acres  to  each  purchase. 

CASH    RECEIPTS    OF    LAND    DEPARTMENT    FOR    THE    YEAR 
ENDED  JUNE  30  1905. 

Cash  Sales  and  Instalments  of  Principal  on  New  Land  Con- 
tracts   $9,108  31 

Amount  of  Principal  received  on  Old  Contracts 708,881  45 

Amount  received  for  Trespass,  Stumpage,  Grass  Sales,  etc..  3,730  74 

Amount  received  for  Interest  on  Old  and  New  Contracts 64,807  44 

Amount  received  for  Principal  and  Interest  on  Town  Lot 

Contracts    5,242  32 

$791,770  26 
Less  Expenses  of  Land  Department  and  Trustee 22,111  35 

Net  Receipts $769,658  91 

Amount  of  Deferred  Pavments  due  this  Company  on  Land 

Contracts  bearing  interest  at  6% ...$1,422,241  75 

Amount  of  Deferred  Pavments  due  this  Company  on  Town 

Lots  bearing  Interest  at  6% 6,599  80 

l'~'X'    '-'  $1,428,841  55 


Referring  to  that  portion  of  report  for  the  year  ended  June  30  1893 
relating  to  lands  lying  within  the  limits  of  the  grant  on  what  is  now  the 
Dakota  side  of  the  Red  River,  the  Company  has  re-conveyed  to  the  United 
States  a  total  of  64,277.92  acres,  for  which  the  Company  is  authorized  to 
locate  an  equivalent  amount  elsewhere.  The  Company  has  selected,  to 
June  30  1905,  62,367.39  acres  in  lieu  of  a  part  of  the  above  amount. 
The  following  are  the  sales  during  the  year  of  lands  so  selected: 

259.88  acres  for  $2,913  50 ,  an  average  per  acre  of $11  21 

Receipts  during  the  year —       $8,066  96 

Taxes  paid.  Expenses  of  Examination  and  Selection  of  Land 
and  other  disburements  made  during  the  year  in  connec- 
tion with  Grant 5,805  14 

The  remaining  lands  are  in  process  of  adjustment  with  the  Government. 

CHARLES  H.  BABCOCK, 
Land  Commissioner. 


Oct.  21  1905. 1 
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CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1005. 

Being  <i  Consolidation  of  the  General  Balance  Sheets  of  that  Date  of  tlu 

St.  Paul  Minneapolis  &  Manitoba  R> .  Co.,  Great  Northern  Ry.  Co.,  Eastern   Ry.  Co.  of  Minnesota,   Montana  Central   Ry.  Co.,   Willmar  &   Sioux 

Falls  Ry.  Co.,  Duluth  \\  atcrtown  &  Pacific  Ry.  Co.,  Seattle  &   Montana  RR.  Co.,  Park  Rapids  &  Leech  Lake  Ry    Co., 

Minneapolis  Union  R>  .  Co.,  Minneapolis  Western  Ry.  Co.,  Dakota  ft  (ireat  North.  Ry.  Co., 

Montana  ft  Great  North.  R\.  Co.  and  Ihiluih  Terminal  Rv.  Co. 

Dr    Cr. 


Railway  Property. 
To  Cost    of    Railway,    Equipment    and 
Lands  owned  by  the  Si .  Paul  Minne- 
apolis ft  Manitoba  Rv.  Co 9129,870,062  40 

Cost  of  Additions  and  improvements 

made  by  the  Great  Northern  Ry. 
Co.  to  Property  leased  from  the  St. 
P.  M.  A  M.  Ry.  Co.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 8.S25.424  36 

Total  Cost  to  June  30  1905  of  Property  leased  from  St. 

P.  If.  A  M.  Ry.  Co.. S13S.195.4S6  82 

Cost   of   the  tallowing   Properties  controlled  by  the 
Great  Northern  Ry    Co.  through  ownership  of  their 
entire  Share  Capital — 
Eastern  Ry.  of  Minnesota — Railway, 

Equipment,  Elevators,  etc $29,260,182  24 

Mont.  Cen.  Ry.— Ry.  and   Equip.      15,396,342.74 
Willmar  A  Sioux  Falls  Ry. — Rail- 

wav,  Equipment  and  Real  Estate 
Dul.  Wat.  A  Pac.  Ry.— Railway. 
Sea.  A  Mon.  RR.— Ry.  &  Equip. 
Park  R.  &  L.  L.  Ry  — Ry.&  Equip. 
Minn.  On.  Rv. — Un.Dep.Ry.,  etc. 
Mum.  West."  Ry.— Ry.  &  Equip.. 

Dak.  <fc  Gr.  No.  Ry. — Railway 

Mont.  A  Gr.  No.  Rv. — Railway 

(Exclusive  of  S6, 910.000  00  St.  P. 

M.  &  at.  Ry.  Improvement  Bonds 

not  shown  contra.) 


9.258,519  02 
2,252,598  91 
19,535,215  51 
1,022,984  99 
3,162,941  66 
752,1(17  4S 
2,147,522  56 
3,178,161  97 


Cost  of  Duluth  Terminal  Ry.,  the 
Bonds  and  entire  Capital  Stock 
or  Tliich  are  owned  by  the  East- 
ern Ry.  Co.  of  Minnesota 


S85,966,637  07 


396,541  28 


86,363,178  35 


Total  Cost  of  Property  of  Great  Northern  Railway 

Line $224, 558,665  17 

Other  Properties,  Securities  and  Investments. 
Cost  of  Stock  in  the  L.  S.  T.  &  Tr.Co., 

owned  bv  the  E.  Rv.  Co.  of  Minn...  S15.700  00 

Cost  of  Stock  of  the  S.  Citv  &  West. 

Ry.  Co.,  owned  bv  W.  &  W.  Rv.  Co.       2,500,000  00 
Wise.  Cen.  Ry.  Co.'s  Minn.  Ter.  Bonds 

owned  by  Minn.  Union  Ry.  Co 247,500  00 

Cost    of    Properties    and    Securities 

owned  by  the  Great  No.  Ry.  Co..    143,433,038  84 


Total $146,196,238  84 

Less  Par  Value  of  the  following  Secur- 
ities owned  by  the  Great  Northern 

Ry.  Co.  and  not  shown  contra — 
The  entire  Capital  Stock  of — ■ 

Eastern  Ry.  of  MinnS16, 000,000  00 

Mon.  Cen.  Ry.  Co..     5,000,000  00 

Will.  48. F. Ry.Co.     7,000,000  00 

D.  W.  A  P.  Rv.  Co.         730,000  00 

Sea.  AMon.RR.Co.  14,000,000  00 


Park     Rapids     A 
Leech  Lake  Ry.Co 

Minn.  Union  Rv.Co. 

Minn.  West.  Rv.  Co. 

Dak. &G. Nor. Rv.Co 

Mon.&  Gt.N. Ry.Co 
And  the  entire  issue  of 

Bonds  of  the  Duluth 

Wat.  &  Pac.  Rv.Co. 

Park    Rapids    A 
Leech  LakeRyCo. 


500.000  00 
500,000  00 
250,000  00 
000,000  00 
,000,000  00 


1,375,000  00 
500,000  00 


Total $54,855,000  00 

196.405  Shares  of  Cap- 
ital Stock  of  the  St. 
P.  M.  A  M.  Rv.  Co.   19,640,555  00 

£2.000,000  St.  P.  M. 
&  M.  Ry.  Co.'s  Pa- 
cific Ex.  Mtg.  Bnds.     9,696,967  70 

St.  P.  M.  A  M.  Ry. 
Co.'s  Imp.  Bonds  .. 


5,000,000  00     89.192,469  70 


Cost  of  Properties,  Securities  and  Investments  after 
deducting  Par  value  of  Stocks  and  Bonds  not 
shown  contra 57,003,769  14 

Goat  of  Securities  in  hands  of  Trustee  of  N.  P.-G.  N. 
Joint  C.  B.  ft  Q.  Bonds  and  Scrip,  as  Collateral 
a, 076, 116  Shares  of  C.  B.  &  Q.  RR.  Capital  Stock 
Great  Northern  Ry.  Co.  one-half  owner) 109,112,909  76 


Capital  Stock, 

Hii  Authorized  Capital  Stock  of  the  Great 
Northern  Rv.  Co.  issuable  June  30 

80  1905. $125,000,000  00 

Less  Amount  held  in  Treasury  of  Com- 
pany, as  explained  on  page  1249...  634,375  00 

Capital  Stock  of  Great   Northern  Rv. 

Co.  Issued  and  Outstanding $124,365,625  00 

Capital  Stock  of  the 
St.  Paul  Minne- 
apolis A  Manitoba 
Ry.Co $20,000,000  00 

Less  owned  by  Great 
Northern  Ry,  Co. 
(see  contra) 19,640,500  00 


Total  Capital  Assets $390,675,344  07 

Current  Assets. 
Of  Land  Department  St.  Paul  Minneapolis  &  Manitoba  Ry   Co. 

Cash $4,485  52 

Temporary  Advances  made  to 
Trustee  for  Redemption  of  Con- 
solidated Mortgage  Bonds  to  be 
repaid  out  of  Land  Dep.  Collec- 
tions year  ending  June  30  1906..  2,483101 


Of  Great  Northern  Ry.  Co.  and  Proprietary  Co.'*  above  named. 


6,968  53 


Cash  in  St.  Paul  Office. 

Cash  in  New  York  Office 

Casta  in  London  Office 

Due  from  Agents.  _ 

Due  from  I".  S.  Post  Office  Dept... 

Due  from  (J.  B.  Transportation 

Due  from  Canadian  P.  O.  Dept 
Advanced  Charges 

Bills   Receivable .! 

Other  Companies  and  individuals. 


Value  of  Material  and  Fuel  on  Hand . 


$452,516  48 

4,1 14,296  07 

282,958  79 

1 ,605,914  96 

261,423  56 

37, 285  51 

473  24 

311,726  42 

2,813,106  97 

2,567,932  62 


12,172,634  'il 
3,369,181  7:; 

$406,224,128  94 


Outstanding 


359,500  00 


Total  Capital  Stock  Outstanding  in  hands  of  PublicS124,725,125  00 
Funded  Debt  in  Hands  of  Public. 

St.  Paul  Minneapolis  &    Manitoba  Ry.  Co.'s  Bonds 
Principal  and  Interest  of  which  are 
guar,  by  the   Great  North.  Ry.  Co.  $74,107,939  39 

Bonds  of  Proprietary  Companies, 
Principal  and  Interest  guaranteed 
by  Great  Northern  Ry.Co 26,646,000  00 

Total  (details  on  previous  page)    .  .$100,753,939  39 
N.  P.-G.  N.  Joint  C. 

B.  &  Q.  Collateral 

4%  Bond  and  Scrip$215,223,200  00 
Less  Northern  Pacific 

Ry.  Co.'s  Proport'n  107,611,600  00  107,611,600  00 

Sterling  Loan  of  December  1  1903- 
1905,  £1,500,000@$4  86. 


7,290,000  00 


Bills  and  Accounts  Payable. 


215,655,539  39 
1,030,000  00 


Car  Trust  Obligations. 

Car  Trust  Notes  Assumed  by  the  Eastern  Ry.  Co.  of 

Minnesota,  upon  purchase  of  Duluth  Superior  & 

Western  Terminal  Ry.     Due  August   1   1905  and 

February  1  1906 


29,373  74 


Total  Capital  Liabilities $341,440,038  13 

St.  P.  M  .&  M.  Ry.  Co.'s  Bonds  Redeemed 


ThrauyhOperation  of  Sinking  Funds. 

First  Mortgage  Land  Grant  Bonds...     $5,928,400  00 
Consolidated  Mortgage  Bonds 5,471,000  00 

Current  Liabilities. 
Of  Land  Department  St.  Paul  Minneapolis  &  Manitoba 
Ry.Co.— 

Audited  Vouchers  Unpaid $1,632  90 

Unpaid  Pay  Rolls 1,427  30 

Due  to  Other  Companies  and  Indi- 
viduals    3,908  33 

Of  Great  Northern  Ry.  Co.  and  Proprietary  Companies 
above  named — 

Audited  Vouchers  Unpaid $1 ,519,916  47 

Unpaid  Pay  Rolls 1,523,098  71 

Unpaid   Coupons,   including  those 

due  July  1  1905 1,639,736  86 

Unpaid  Dividends  Great  Northern 

Ry.  Co.'s  Stock 536,060  00 

Unpaid  Interest  Sterling  Loan 13,352  85 


11,399,400  00 


6,968  53 


5,232,164  89 


Deferred  Liabilities. 


Accrued  Taxes  not  due 

Bond  Interest,  Accrued,  not  due.. 

Rental  of  St.  P.  M.  &  M.  Ry.  Co., 
D.  S.  &  W.  T.  Co.,  and  Eastern 
Ry.  Co.  of  Minnesota,  Accrued, 
not  due — Less  Accrued  Dividends 
on  Stocks  of  those  Companies 
owned  by  the  Great  Northern 
Ry.  Co 


$721,940  45 
47,316  66 


308,875  00 


1,078,132  11 


Contingent  Liabilities. 
Cost  of  Additions  and  Improvements  made  by  the 

Great  Northern  Rv.  Co.  to  Property  leased  from 

St.  P.  M.  &  M.  Ry.  Co.  and  paid  for  from  "Fund 

for  Permanent  Improvem'ta  and 

Renewals"    $8,825,424  36 

Unexpended  Balance  of  "Fund  for 

Permanent    Improvements    and 

Renewals"    5,869,683  80 


Total  Amount  deducted  from  In- 
come to  provide  for  future  Im- 
provements and  Renewals $14,695,108  16 

Fund  for  Replacement  of  Equip- 
ement    1,199,767  77 

Insurance  Fund 389,329  56 

Surplus  Funds  of  Proprietary  Com- 
panies deposited  with  the  Great 
Northern  Ry.  Co 8,015,650  35 


Profit  and  Loss. 
Balance    st.  Paul  Minneapolis  & 

Manitoba  Ry.Co S2, 037, 211  10 

Great  Northern  Ry.  Co.  and  above- 
named  Proprietary  Companies,.     20,730,358  34 


21,299,855  84 


22,767,560  44 


1406.224,128  94 
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STATISTICS  OF  FREIGHT  ANIJ  PASSENGER  TRAFFIC  ON  SYSTEM  (BUT  NOT  INCLUDING  SPOKANE  FALLS  &  NORTHERN  RY. 
.SYSTEM)  FOR  THE  YEAR  ENDED  JUNE  30TH  1905,  COMPARED  WITH   THE   PREVIOUS  YEAR. 


Description. 


Freight  Traffic— 

Mileage  of  Freight  Trains 

Mileage  of  Mixed  Trains — 

Total -- 

Mileage  of  LocomotiTes  employed  in  "helping"  Freight  and  Mixed  Trains 
Percentage  of  "helping"  to  Revenue  Train  Mileage 

Mileage  of  Loaded  Freight  Oars 

Mileage  of  Empty  Freight  Cars 

Total  Car  Mileage 

Tons  of  Freight  Carried,  Revenue 

Company 

Total 

Tons  of  Revenue  Freight  Carried  One  Mile 

Total  Tons  Carried  One  Mile  (Revenue  and  Company  Freight) 

Earnings  from  Freight  Traffic 

Averages — 

All  Cars  Hauled  per  Freight  Train  Mile 

Tons  Revenue  Freight  Hauled  per  Train 

Tons  Revenue  Freight  Hauled  per  Loaded  Car 

Earnings  per  Freight  Train  Mile. 

Earnings  per  Ton  per  Mile • 

Passenger  Traffic — 
Mileage  of  Passenger  Trains 

Mileage  of  Locomotives  Employed  in  "helping"  Passenger  Trains 

Percentage  of  "helping"  to  Revenue  Train  Mileage 

Passengers  Carried 

Passengers  Carried  One  Mile 

Earnings  of  Passenger  Trains 

Averages — ■ 

Earnings  per  Passenger  Train  Mile 

Earnings  per  Passenger  per  Mile 

Total  Trains — 

Mileage  of  Freight  and  Passenger  Trains 

Earnings  from  Freight  and  Passenger  Trains 

Earnings  per  Train  per  Mile 

Expenses  per  Train  per  Mile 

Net  Traffic  Earnings  per  Train  per  Mile 


1905. 


7,398,089 
581,311 


1904. 


6,963,240 

528,411 


7,980  000 


188,313 
2 

208,509,803 
89,609,939 


7,491,660 


3598 


204,670 
2. 

185,538,037 
71, 24:;, 0D7 


7320 


Increase. 


Amount. 


Per  Cent. 


435,440 
52,900 


6.2534 
10.0111 


488,340 


6.5184 


Dicr  ease 
16,357  7.9919 

3.3405     

Increase 


22,971,766 

18,420,872 


298,179,742 

17,535,789 
2,071,507 


19,607,296 

4,170,160,658 

4,600,809,944 

§33,512,743 

37 

522 

20 

$4 

Cents 


53 

37 
576 
000 
20 

.792 


6,617,297 

29,719 
0 

4,711,234 

335,524,414 

$9,979,757 


4491 


Cents 


$1 
2 


14,597,297 

$43,492,501 

2 

1 

1 


58 

5081 
384 


11 
98 
47 
51 


256,781,104 

14,245,129 
2,323,491 


16,568,620 

3,351,802,089 

3,776,116,879 

$30,391,866 

34 

447 

18 

$4 

Cents 


41,398,638 
3,290,660 


12.3812 

25. SO 48 


16.1222 


i   23.1002 
Deer 
251,984  10.8451 


Increase 
3,038,676  |    18.3399 


97 

28 
404 
065 
.06 

.893 


818,358,569 
824,693,065 
S3, 120,876  56 


24.4155 
21.8397 
10.2688 


6,528,000 

60,652 

0.9291 

4,423,551 

325,743,218 
$9,639,931.62 


Cents 


$1.4767 
2.378 


14,019,660 

$40,031,798.59 

2.86 

1.47 

1.39 


3.09     9.0140 

75.172   16.8018 

1.935  10.7113 

Cents  14.00      3.4483 

Deer  ease 
Cents  .101  |   11.3102 


89,297  1.3679 

Deer' ease 
30,933  51.0008 

34.6405J     

Incri.ease 
287,683  6.5034 

9,781,196  3.0027 

$339,825.96  3.5252 


Cents 
Cents 


3.14 
.006 


577,637 
$3,460,702.52 
.12 


.12 


2.1264 
0.2523 

4.1202 
8.6449 
4.1958 

~8~6331 


i?!t     Note. — -The  Train,  Locomotive  and  Car  Mileage  figures  given  above  have  been  compiled  and  all  computations  based  upon  them  made  in  accord- 
ance with  the  rules  of  the  Inter-State  Commerce  Commission. 
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THE  CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY  COMPANY. 


EXTRACTS  FROM  THE  TWENTY-FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1905 


To  the  Stockholders  of  Chicago  Rock  Island  &  Pac.  Ry.  Co. 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  and  affairs  of  the  Chicago  Rock  Island  & 
Pacific  Railway  Company  for  the  fiscal  year  ended  June  30 
1905.  Included  therein  are  the  operations  and  affairs  of  the 
operated  lines  and  auxiliary  companies  forming  the  Rock 
Island  System. 

The  lines  included  in  this  report  and  miles  of  track  oper- 
ated as  of  June  30  1905  are  as  follows: 

Miles  Second 
Miles  of     and  Third       Miles 

Lines  Operated —  Road.  Track.        Sidings. 

Chi.  R.  I.  &  Pac.  Ry.  Co 6,705.33  288.00      1,430.14 

Chi.  R.I.  &  El  Paso  Ry.  Co 111.50     15.84 

Chi.  R.I.  &  Gulf  Ry.  Co 388.51     59.53 

7,205.34  288.00       1,505.51 

Average  mileage  operated  during  the  year,  7,231  91. 

INCOME  ACCOUNT. 

Year  Ended  June  30,  1905,  Compared  with  Previous  Year. 

Inc.  (  +  )  or 
1904-05.  1903-04.  Dec.  (— ). 

Average  mileage  operated  . .  7,231.91  7,205.14  +26.77 

Earnings—  $  $  $ 

Freight 29,662,386  08  31,167,006  12  —1,504,620  04 

Passenger   12,050,78144  11,697,033  15       +353,748  29 

Mail 1,145,768  07     1,137,272  14  +8,495  93 

Express 1,069,473  08       -789,366  01       +280,107  07 

Miscellaneous 123,100  47        178,814  00        —55,713  53 

Total 44,051,509  14  44,969,491  42       —917,982  28 

Operating  expe7ises — 

Maint.  of  way  &  structures.  5,818,982  27  6,848,127  02  — 1,029,144  75 

Maintenance  of  equipment.  5,763,117  17  5,119,993  98       +643,123  19 

Conducting  transportation.  18,094,072  60  18,355,824  57      — 261,75197 

General  expenses 1,382,037  22  1,450,947  72        —68,910  50 

Total 31,058,209  26  31,774,893  29       —716,684  03 

Net  earnings 12,993,299  88  13,194,598  13      —201,298  25 

Otherincome.. 1,526,17189     1,333,833  65       +192,338  24 

Totalincome 14,519,47177  14,528,43178  —8,960  01 

Taxes 1,609,989  61      1,437,577  76       +172,41185 

Interest  and  rentals 8,176,372  99     7,062,655  70   +1,113,717  29 

Total  charges 9,786,362  60     8,500,233  46   +1,286,129  14 

Available  for  dividends..  4,733,109  17  6,028,198  32  — 1,295,089  15 
Dividends 4,676,622  00     5,985,060  00  —1,308,438  00 

Surplus 56,487  17  43,138  32         +13,348  85 


Rock  Island  System — Dividends  Paid  During  Year  Ended  June  30  1905. 

DividendNo.    98,  2)4'  per  cent  paid  October  1904 $1,683,324  00 

DividendNo.    99,2      per  cent  paid  January  1905 1,496,648  00 

Dividend  No.  100,  2      per  cent  paid  April  1905 1,496,650  00 

Total $4,676,622  00 

GROSS  EARNINGS. 

Gross  earnings  decreased  $917,982  28,  or  2  per  cent. 

While  there  was  a  decrease  of  $1,504,620  04,  or  4.8  per  cent 
in  freight  earnings,  this  was  partially  offset  by  the  increase 
in  passenger  and  express  earnings. 

The  heavy  decreases  were  in  grain,  flour,  five  stock,  bi- 
tuminous coal,  coke,  products  of  the  forest,  and  merchandise. 
The  decrease  in  grain  tonnage  was  in  consequence  of  the  very 
light  wheat  crop  in  Kansas  and  Oklahoma.  This  was  also 
the  immediate  cause  of  the  decrease  in  flour  tonnage ,  and  the 
indirect  cause  of  losses  in  other  commodities.  Increases  in 
tonnage  of  cotton,  fruit,  vegetables,  other  agricultural  prod 
ucts,  meats,  anthracite  coal,  sand,  stone,  and  like  articles; 
also  manufactured  articles  and  miscellaneous  car-load  com- 
modities, were  not  sufficient  to  overcome  the  heavy  decreases 
in  the  commodities  mentioned. 

Gross  earnings  for  the  months  of  January  and  February 
combined  show  a  decrease  of  $632,729  14,  or  about  two- 
thirds  of  the  entire  decrease  for  the  year.  In  those  months 
the  extremely  unfavorable  weather  conditions,  almost  with- 
out precedent,  caused  serious  and  costly  interruption  of 
traffic. 

Passenger  earnings  increased  $353,748  29,  or  3  per  cent; 
express  earnings  increased  $280,107  07  or  35.5  per  cent.; 
miscellaneous   earnings   decreased   $55,713  53. 

CAPITAL  STOCK. 

The  capital  stock  of  the  Chicago  Rock  Island  &  Pa- 
cific Railway  Company  outstanding  at  the  close  of  the 
last  fiscal  year  was  $74,818,100,  which  has  been  increased 
during  the  year  by  the  issue  of  $24,500  in  exchange  for 
a  like  amount  of  capital  stock  of  the  Burlington  Cedar 
Rapids  &  Northern  Railway  Company. 

The  amount  of  capital  stock  shown  on  General  Balance 
Sheet  as  outstanding  June  30  1905  represents: 
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Capital  stock  ofThe  Chicago  Rock  Island  .v-  Pacific  Rail- 
way Company   Issued  and  outstanding.    . ...$74,842,600  00 

Capital  stock  of  the  Burlington  Cedar  Rapids  >v.  North- 
ern Railway  Company  and  Rock  island  <v  Peoria  Rail- 
way Company  outstanding,  for  the  purpose  of  taking  up 
which  there  is  resen  <-<l  a  like  amount  ol  the  capital  stock 
of  The  Chicago    Rock    Island  &  Pacific  Railway  Co...         157,400  00 

Total   authorized   capital    stock   of   The   Chicago    Rock 

Island  A  Pacific  Railway  Company 875,000,000  00 


FUNDED  DEBT. 

The  system  funded  debt  as  of  June  30  1904  was 5151,117,000 

This  has  been  increased  during  the  year  by  the  issue  of 
The  Chi.   R.   1.   &    l'ac.   Ry.  Co.'s  Brst   and  refunding 
mortgage  cold  bonds,  viz: 
I      msl  the  acquisition  of  securities — 
187,900  shares  of  the  stock  of 

The  Chi.  .V   Alton  Ry.  Co S10, 000,000 

Equipment   cold  bonds  of  the 
Hock  Island  Improvem'l  Co..     4,600,000  $14,500,000 

For  additions,  Improvements  and  equipment, 

1905    fund 2,500,000 

For  an  euiuU  amount  of  general  mortgage  cold 

bonds,  issued  January   1   1905,  for  additions 
and  improvements,  said  general  mortgage 

cold  bonds  having  been  deposited  with  trus- 

of  first  and  refunding  cold  bond  mortgage     1,000,000 
For  redemption  of  matured  obligations — 

Collateral    trust    notes    of    D.    R. 

Francis  and  Joint  Scullin §4,500,000 

The  Chi.   R.   I.   A:    l'ac.   Ry.  Co. 
gold  bonds  of  1902,  series  B, 
matured    May     1     1904 — reim- 
bursements of  cash  expended  for  10,000 

The  Chi.  R.  I.  &  l'ac.  Ry.  Co.  gold 
bonds  of  1902,  series  C,  ma- 
tured May   1    1905 1,494,000 

Choc.  Ok.  &  Gulf  RR.  Co.'s  equip- 
ment trust  notes,  matured  as 
follows  — 

Oct.  1  1904  Series  "A".?50,000 
•Aug.  1  1904  Series  "B".   70,000 
Feb.  1  1905  Series  "B".   70,000 
Apr.  1  1905  Series  "C". 220,000  410,000     6,414,000 


and  has  been  reduced  by  the  re- 
demption of  matured  obligations 
as  follows: 

The  Chi.  R.  I.  ft  Pac.  Ry.  Co.'s 
gold  bonds  of  1902  matured 

Mav  1  1905 

Choc  Ok.  &  Gulf  RR.  Co.  equip- 
ment trust  notes  as  above 

Little  Rock  Bridge  Co.  bonds.. 


824,414,000 


$1,494,000 

410,000 
20,000 


1,924,000 


Ket  increase  in  funded  debt 22,490,000 

Amount  of  system  funded  debt  June  30  1905 8173,607,000 


STOCKHOLDERS'  IMPROVEMENT  LOAN. 

In  1885  your  Board  of  Directors  transferred  from  in- 
come account  to  the  credit  of  Addition  and  Improvement 
account  the  sum  of  $750,000.  Thereupon  the  Chicago 
Rock  Island  &  Pacific  Railway  Company  issued  its  Addi- 
tion and  Improvement  Bond  No.  5,  wherein  the  Com- 
pany acknowledged  itself  to  be  indebted  to  the  then  Treas- 
urer of  the  Company,  and  to  his  successor  and  successors 
as  such  Treasurer,  as  Trustee,  in  the  sum  of  $750,000, 
which  sum  it  promised  to  pay  twenty  years  thereafter  with 
lawful  money  of  the  United  States,  or  with  full  paid  shares 
of  capital  stock,  as  the  Company  should  at  the  time  elect. 
The  bond  further  provided  that  when  the  same  should  be 
paid  the  proceeds  of  said  payment  should  be  distributed 
to  those  who  should  at  the  time  be  stockholders  of  the  Com- 
pany, in  the  proportion  which  the  number  of  shares  held  by 
them  severally  should  at  the  time  bear  to  the  whole  num- 
ber of  shares  of  capital  stock  of  the  Company  then  out- 
standing. This  bond  was  of  like  tenor  with  four  other 
bonds  previously  issued,  aggregating  $7,000,000,  all  of 
which  were  paid  by  the  Company  by  the  distribution  to 
stockholders  on  July  1  1898  of  shares  of  capital  stock 
aggregating  ten  per  cent  of  the  then  holdings  of  all  stock- 
holders, and  by  the  payment  for  the  period  from  July 
1  1898  to  January  1  1903  of  a  special  quarterly  divi- 
dend of  one-fourth  of  one  per  cent  on  the  capital  stock 
then  outstanding. 

In  1886  there  was  likewise  transferred  from  income 
account  to  Addition  and  Improvement  fund  the  further 
sum  of  $463,000.  This  amount,  plus  certain  small  unpaid 
balances  upon  Addition  and  Improvement  Bond-  Num- 
bers 1  to  4  and  plus  the  face  amount  of  Addition  and 
Improvement  Bond  No.  5,  constitutes  the  item  appi 
ing  in  the  balance  sheet  of  your  Company  as  of  June  30 
1904,   "Stockholders'    Improvement  Loan  $1,222,941." 

In  accordance  with  a  resolution  adopted  by  your  Execu- 
tive Committee  a1  a  meeting  held  on  June  5  1905,  the 
amount  of  the  foregoing  Addition   and    Improvement    Bond 

No.  5,  1750,000,  and  the  further  sum  of  $463,000  so  trans- 
ferred from  income  account  to  Addition  and  [mprovemenl 

fund,  plus  the  amal]  unpaid  balance-,  a  total  of  $1,222,0  11, 

on    June    17    ]<)().;    paid  to  the  stockholders  of  The 
Chicago    Rock  [Island   &    Pacific    Railway  Company  as  of 
record    June    io    1005.     The   amount    bo   distributed 
eq  dvalent  to  1.63  per  cent,  of   the  capital  stock  of  the  Com- 
pany. 

NEW    LINES    OPENED    FOB    OPERATION    AND    CHANGES    I.V 
MILEAGE  OPEB  \  I  ED. 

Since  the  last  report,  changes  in  operated  system   mile- 
age have  been  made  as  follow.-,  resulting  in  a  net  decrt 
in  mileage  operated  of  53.58  miles. 


By  The  Chicago  Rock  Island  .(•  Pacific  Railway  Company  — 
DeValls   Bluff,   Arkansas,   to   Des  Arc,   Arkansas,   13.63 

miles,  opened   for  operation    November  28    1904. 

Spurs  to  coal  mines  on  lines  of  Choctaw  District  increased 
3.16  miles  by  additional  construction. 

Mileage  increased  through  re-measurement  of  track,  5.50 
miles. 

Gowrie,  Iowa,  to  Ruthven,  Iowa,  and  Tata,  Iowa,  to 
Fort  Dodge,  Iowa,  77.70  miles,  relinquished  through  lea  e 
expired    December  31    1904. 

By  The  Chicago  Rock  Island  it  Gulf  Railway  Company — 
Correction    in    mileage,    Bridgeport,    Texas,    to    Graham, 
Texas,    by    including    spur    to    coal    mines    at    Bridgeport, 

increase  1  .S3  miles. 

De  Vails  Bluff,  Ark.,  to  Dcs';Arc,  Ark. 
Active  construction  of  this  line  was  begun  on  June  21 
1904,  and  the  road  was  completed  and  placed  in  opera- 
tion on  November  28  1904,  thus  affording  a  direct  con- 
nection between  the  main  line  of  the  Choctaw  District 
and  the  line  of  road  from  Des  Arc  to  Searcy,  Ark.,  pur- 
chased from  the  Searcy  &  Des  Arc  Railroad  Company  on 
March  24  1904.  The  road  so  constructed  is  13.63  miles 
in  length,  is  laid  with  67-pound  steel  rails  on  oak  ties, 
on  a  virtual  grade  of  three-tenths  of  one  par  cent. 

Gowrie,  Iowa,  to  Ruthven,  Iowa,  and  Tara,  Iowa,  to  Ft.  Dodge,  Iowa. 

The  lease  under  which  The  Chicago  Rock  Islam!  & 
Pacific  Railway  Company  operated  the  railway  of  the  Des 
Moines  &  Ft.  Dodge  Railroad  Company,  extending  from 
Valley  Junction,  near  Des  Moines,  to  Ruthven,  Iowa, 
and  from  Tara  to  Ft.  Dodge,  Iowa,  expired  on  December, 
31  1904. 

As  of  midnight  on  that  date  the  property  was  relin- 
quished and  restored  to  the  owners  in  accordance  with 
the  terms  of  the  contract. 

A  new  contract,  effective  January  1  1905,  was  entered 
into  with  the  Des  Moines  &  Ft.  Dodge  Railroad  Com- 
pany for  the  joint  use  of  the  line  between  Valley  Junction, 
near  Des  Moines,  and  Gowrie.  This  latter  contract  con- 
tains the  usual  provisions  for  the  payment  of  the  rental, 
taxes  and  proportion  of  expenses  of  operation  and  pre- 
serves a  through  line  from  Des  Moines  to  Gowrie  and  points 
northwest  thereof. 

SYSTEM  MILEAGE  UNDER  CONSTRUCTION. 

By  The  Chicago  Rock  Island  &  Pacific  Railway  Company — 

Haileyville,  I.T.,  to  Wilberton,  I.  T 11.13  miles 

Coalgate,  I.  T.,  to  Lehigh,  I.  T. 6.52  miles 

By  The  St.  Louis  Kansas  City    &    Colorado  Railroad  Company  and 
the  Kansas  City-Rock  Island  Railway  Company — 
St.  Louis,  Mo.,  to  Kansas  City,  Mo.,  and  Spurs 304.41  miles 

By  The  Chicago  Rock  Island  &  Gulf  Railway  Company — 
Amarillo,  Texas,  to  Texas-New  Mexico  boundary 69.87  miles 

By  The  Chicago  Rock  Island  &  El  Paso  Railway  Company — 
Texas-New  Mexico  boundary  to  Tucumcari,  N.  M.   41.12  miles 

By  the  Little  Rock  &  Southern  Railroad  Company — 
Traskwood,  Ark.,  to  Eldorado,  Ark.,  and  Crossett,  Ark.  ..143.10  miles 

576.15  miles 


Haileyville,  I.  T.,  to  Wilburton,  I.  T. 

Five  and  one-half  miles  at  the  easterly  end,  and  approxi- 
mately five  miles  at  the  westerly  end,  ballasted,  surfaced 
and  in  service  handling  the  traffic  of  the  coal  properties 
located  thereon,  are  included  in  the  mileage  under  operation. 

Coalgate,  I.  T.,  to  Lehigh,  I.  T. 

This  branch  is  under  construction  from  Coalgate,  I. 
T.,  a  point  on  the  Ardmore  branch,  Choctaw  District,  to 
Lehigh,  I.  T.,  a  distance  of  6.52  miles,  where  connection 
is  made  with  the  tracks  of  the  Atoka  MiningCompany.  It 
is  expected  to  place  the  branch  in  operation  before  the 
close  of  the  calendar  year. 

To  June  30  1905  $16,215  72  has  been  expended  in  con- 
struction, and  it  is  estimated  that  a  further  expenditure 
of  343,640  00  will  be  necessary  for  completion. 

St.  Louis,  Mo.,  to  Kansas  City,  Mo. 

This  line,  extending  from  St.  Louis  to  Kansas  City,  was 
partially  opened  for  traffic  on  July  1  1904.  During  fiscal 
year  there  have  been  expended  for  additional  construction, 
ballasting,  etc.,  $1,711,891  05. 

The  results  of  the  operation  of  The  St.  Louis-Kansas 
City  bine  are  not  included  in  the  income  account  and  statis- 
tic- shown  in  this  report,  the  line  being  operated  during 
the  fiscal  year  by  the  St.  Louis  Kansas  City  &  Colorado 
Railroad  Company,  for  account  of  construction. 

Amarillo,  Texas,  to  Tucumcari,  N.  M. 

No   work   has  been  done  on  this  line  during   the  fiscal 

year. 

Traskwood,  Ark.,  to  Illdorado  and  Crossett,  Ark. 

Active  construction  of  this  line,  running  from  a  point 
3.58  miles  north  of  Traskwood,  Ark.,  on  the  Hoi  Springs 
branch,   to  Crossett,   Ark.,    L07.50   n  nth   a    branch 

from  Summervillc  to  Eldorado,  Ark..  35.60  miles,  total 
143.10  miles,  was  commenced  on  March  27,  L905.  Tie- 
line  will  run  through  a  timber  country,  will  reach  extensive 
lumber  mills  and  will  develop  a  large  traffic  In  thai  com- 
modity. Connection  will  be  made  al  Eldorado  with  the 
tracks  of  the  Arkansas  Southern  Railroad. 
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To  June  30  1905  $138,324  10  had  been  expended,  and 
it  is  estimated  that  $2,769,615  00  additional  expenditure 
will  be  necessary  to  complete.  The  work  is  being  prose- 
cuted vigorously,  with  a  view  of  having  the  line  completed 
for  operation  in  January  1906. 

EQUIPMENT. 

During    the    fiscal    year    the    following    new    locomotives 

were  acquired  and  placed  in  service: 

10  Atlantic  type  passenger  engines, 
20  Pacific  type  passenger  engines. 
15  Ten-wheel  freight  engines,  and 
20  .Switch  engines. 

There  has  been  an  increase  in  available  tractive  power 
of  1,695,025  pounds.  Contracts  have  been  made  for 
delivery  within  the  calendar  year  of  two  balanced  com- 
pound passenger,  thirty-eight  freight  and  ten  switch  engines 

Liberal  expenditures  have  been  made  in  the  mainte- 
nance and  betterment  of  existing  power,  the  average 
amount  expended  per  locomotive  being  $2,404  41. 

New  cars  were  placed  in  service  as  follows:  10  chair 
cars,  10  first-class  passenger  coaches,  7  combination  cars, 
6  postal  cars,  1,500  refrigerator  cars,  500  box  cars,  500  furni- 
ture cars,  475  coal  cars,  22  cabooses,  250  Hart  convertible 
ballast  cars,  20  Ingoldsby  dump  cars,  1  steam  wrecking 
crane  and  1  portable  derrick. 

Of  the  new  equipment,  10  Atlantic  type  passenger  en- 
gines, 20  Pacific  type  passenger  engines,  20  switch  engines 
10  chair  cars,  10  passenger  coaches,  7  combination  cars, 
2  postal  cars,  1,500  refrigerator  cars,  500  box  cars,  500 
furniture  cars,  475  coal  cars,  20  Ingoldsby  dump  cars, 
and  250  Hart  convertible  ballast  cars  were  acquired  sub- 
ject to  $4,500,000  of  43^  per  cent  car  trust  notes  issued 
by  the  Rock  Island  Improvement  Company,  owner  of  said 
equipment,  all  of  which  notes  as  and  when  issued  are,  or 
will  be,  owned  by  The  Chicago  Rock  Island  &  Pacific 
Railway  Company. 

The  average  expenditure  per  car  for  maintenance  was 
$713  71  for  passenger;  $49  43  for  freight,  and  $56  52  for 
work  cars. 

Contracts  have  been  placed  for  the  delivery  within  the 
calendar  year  of  10  chair,  2  dining,  1  official  and  32  mis- 
cellaneous passenger  cars,  500  box,  326  Ingoldsby  dump, 
25  stock,  200  fiat,  25  caboose,  1  scale  testing  car  and  2 
steam  wrecking  cranes. 

DEVELOPMENT  OF  INDUSTRIES. 

The  promotion  of  industrial  development  along  the  line 
of  your  road  has  been  the  subject  of  continued  attention. 
Many  new  industries  have  been  located,  and  considerable 
effort  directed  towards  improving  the  agricultural  methods 
throughout  the  farming  regions  tributary  to  your  rails. 
'  •  During  the  year  your  company  constructed,  or  made 
additions  to,  124  side  tracks  to  private  industries;  also  a 
number  of  coal  spurs  and  extensions  were  constructed. 

GENERAL. 

During  the  year  your  company  acquired  44,700  shares 
of  the  preferred  stock  and  143,200  shares  of  the  common 
stock  of  The  Chicago  &  Alton  Railway  Company,  being 
something  less  than  one-half  of  the  issued  and  outstanding 
stock  of  that  company.  It  is  believed  that  this  interest 
will  prove  a  profitable  investment  by  way  of  securing  an 
advantageous  interchange  of  traffic  and  mutual   co-opera- 


tion between  The  Chicago  &  Alton  and  your  owned  and 
affiliated  property 

Your  company  acquired,  during  the  year,  all  of  the 
issued  and  outstanding  capital  stock  of  the  Arkansas  South- 
ern Railroad  Company,  a  corporation  consolidated  under 
the  laws  of  Louisiana  and  Arkansas,  and  owning  and  oper- 
ating 101  miles  of  railroad,  extending  from  a  point  near 
Winnfield,  Louisiana,  to  Eldorado,  Arkansas,  to  which 
latter  point  the  Little  Rock  &  Southern  Railroad  (referred 
to  before  in  this  report)  is  now  under  construction.  The 
cost  of  this  acquisition  is  included  on  the  general  balance 
sheet  in  item  "Advances  for  construction  and  equip- 
ment." 

This  line  serves  a  lumber  territory,  and  the  product  of  the 
several  mills  now  moves  via  rails  of  its  present  connect- 
ing lines.  After  the  junction  is  effected  at  Eldorado, 
a  considerable  portion  of  this  tonnage  can  be  controlled  for 
movement  via  Sytem  Lines. 

The  operation  of  the  Arkansas  Southern  Railroad  Com- 
pany for  the  fiscal  year  ended  June  30  1905.  resulted  as 
follows: 

Gross  earnings ..$458, 847  30 

Operating  expenses 242,289  35 

Net  earnings 216,557  95 

Miscellaneous  income 905  87 

Interest  and  taxes. 70,543  17 

Surplus 146,929  65 

Out  of  the  surplus  a  dividend  of  $126,200  was  declared 
and  paid,  all  of  which  was  received  by  your  company. 

Your  company  also  acquired  during  the  year  $2,500,000 
of  the  5  per  cent  bonds  and  $2,400,000  of  the  capital  stock 
of  the  Consolidated  Indiana  Coal  Company,  a  Maine  cor- 
poration, owning  valuable  coal  properties,  aggregating 
about  21,960  acres,  on  the  line  of  the  E.  &  T.  H.  RR.Co. 
in  Sullivan  County,  Indiana,  of  the  C.  &  E.  I.  RR.  Co. 
in  Franklin  County,  Illinois,  and  of  your  company  in  Dallas 
County,  Iowa.  The  future  coal  supply  of  your  lines  has  thus 
been  safeguarded ,  while  the  traffic  of  your  lines  and  those  of 
its  affiliated  companies  promises  to  be  benefited  by  this 
ownership.  The  bonds  of  the  Coal  Company  have  been 
marketed,  your  company  for  that  purpose  guaranteeing 
the  interest  thereon. 

B.  L.  WINCHELL, 

President. 

October  1905. 


ROCK  ISLAND  SYSTEM— PROFIT  AND  LOSS. 

Balance  as  of  June  30  1904 824,500,857  86 

Surplus  income  for  year 56,487  17 

Interest  accrued  prior  to  July  1  1904  on  loans  to  subsidiary 

and  construction  companies 267,584  30 

24,824,929  33 
Less — 

Discount  and  expenses  in  connection  with 

first  and  refunding  mortgage  bonds  issued.83,177,251  12 

Taxes  accrued  prior  to  July  1  1904 669,236  02 

Depreciation  on  tracks;  structures  and  equip- 
ment, removed,  sold  or  destroyed — cost 
deducted  from  capital  account — 

Tracks $13,740  27 

Structures    24,645  76 

Equipment 979,845  08  1,018,231  11 

Sundry  items  of  loss  not  chargeable  to  cur- 
rent year's  income 281,223  59     5,145,94184 

Profit  and  loss  as  of  June  30  1905 $19,678,987  49 


ROCK  ISLAND  SYSTEM— GENERAL  BALANCE   SHEET  JUNE  30  1905. 


ASSETS. 

Capital  Assets: 

Property  and  franchises $217,434,691  71 

a  Advances  for  construction  and  equipment 19,778,826  67 

Stocks  and  bonds  of  auxiliary  companies 597,812  00 

Stock  of  Chicago  and  Alton  Railway  Co 9,263,922  15 

$247,075,252  53 

First  and  refunding  mortgage  gold  bonds  held  in  the  treas- 
ury   - $11,250,000  00 

Current  Assets — 

Cash $8,720,513  68 

Agents  and  conductors .. 1,718,614  62 

Companies  and  individuals 2,527,658  69 

Loans  and  bills  receivable 1,002,835  21 

United  States  Government 313,980  45 

Express  companies.. —  98,586  37 

Rock  Island  Improvement  Co.  equipment  trust  notes 3,895,000  00 

Treasury  securities.. 2,188,994  51 

Material,  fuel  and  supplies 5,403,928  66 

$25,870,112  19 

Deferred  Assets — 
Unadjusted  accounts.. $758,215  12 


$284,953,579  84 


LIABILITIES. 

Capital  Liabilities — 
Capital  stock $75,000,000  00 

Funded  debt  (exclusive  of  first  and  refunding  mortgage 

gold  bonds  issued  and  held  in  treasury) 162,357,000  00 

Three  year  notes,  due  July  1,  1907 7,500,000  00 

$244,857,000  00 

First  and  refunding  mortgage  gold  bonds  issued  and  held 

in  the  treasury $11,250,000  00 

Current  Liabilities — 

Unpaid  vouchers  and  accounts..   $2,138,581  33 

Unpaid  wages 1,915,230  50 

Traffic  and  mileage  balances 3S9.338  39 

Matured  interest  and  rentals  (payable  July  1  1905) 2,041,764  00 

$6,484,914  22 

Deferred  Liabilities — 

Interest  accrued  (not  due) $711,847  50 

Taxes  accrued  (not  due) 1,013,556  06 

Rentals  accrued  (not  due) 171,622  40 

Keokuk  &  Des  Moines  Ry.  Co. — account  equipment 197,562  25 

White  and  Black  River  Valley  Ry.  Co. — account  equip..  25,170  00 

$2,119,758  21 

Insurance  fund $304,902  74 

Hospital   fund 32,542  22 

Equipment  replacement  fund 225,474  96 

Profit  and  loss 19,678,987  49 

8284,953,579  84 


a  Principally  on  account  of  St.  Louis-Kansas  City  line. 

In  stating  the  assets  and  liabilities  of  the  companies  forming  the  system,  the  holdings  of  The  Chicago  Rock  Island  &  Pacific  Railway  Company 
in  the  bonds  and  capital  stock  of  the  auxiliary  lines,  together  with  loans  between  system  companies,  have  been  eliminated  from  the  liabilities 
and  a  like  reduction  made  in  the  value  of  the  assets;  the  figures  shown,  therefore,  represent  the  value  of  the  assets  and  the  liabilities  without 
duplication. 
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ROCK    ISLAND   SYSTEM     SUMMARY  OF  II  \  WC1AL  CHANGES,  YEAR  ENDED  JUNE  30  1905. 


BBSOVRCBS. 

Cash  on  band  June  30  1904 

Funded  debt  Increased - - 

First  and  refunding  mortgage  gold  bonds  in  treasury  decreased. 

Changes  in  current   accounts,  as  follows — 

Dtcrras?   in    Attttl — 

Loans  and  bills  receivable 

Due  from  United  states  Government -. 

.Material,   fuel  and  supplies 

Increase   in  Liabilities — 

Equlpmenl  of  leased  roads . — 

Unpaid  wages 

Traffic  and  mileage  balances 

Matured  interest    and   rentals 

Interest    accrued   (not    due) - 

Faxes  accrued   (nol   due' - 

Rentals  accrued  i,not  due) - — 

Hospital  fund -- 


Increase  in  Assets — 

Due  from  agents  and  conductors 

Due   from  companies  and  individuals. 

Due   from  express   companies 

Unadjusted  accounts — balance 


Decrease  in  Liabilities — 

Unpaid  vouchers  and  accounts 

Dividends  payable  July    1    1904 

Unclaimed  coupons  and  dividends  (old). 

I  Qsurance  fund 

Equipment  replacement  fund 


Total  to  be  accounted  for. 


APPLIED  AS  FOLLOWS— 

Property  and  franchises 

Advances  for  construction  and  equipment 

Stocks  and  bonds  of  auxiliary  companies 

Stock — Clucago  A  Alton  Railway  Company 

Equipment  trust  notes — Rock  Island  Improvement  Co... 

Treasury  securities 

Collateral  trust  notes  paid 

Temporary  loan,  paid  April  1  1905 

Stockholders  improvement  loan  paid 

Net  charge  to  profit  and  loss  account 


Balance,  cash  on  hand  June  30  1905. 


$3,243,803  30 
980  21 
080  03 


183, 

$221 

3S6 

00 

106 

252 

652 

20 

1 


,732  25 
568  76 
,480  43 
,943  00 
,153  33 
,484  62 
,225  34 
,232  55 


$73,883  78 

255,777  95 

23,259  73 

29S.248  55 


$651,170  01 

441,966  21 

1,309,250  25 

20.612  17 

70,306  47 

414,866  46 


$2,257,001  56 


$22,490,000  00 
8,024.000  00 


$30,514,000  00 


$3,427,863  54 


1,708,826  28 


$5,136,689  82 


2,908,171  57 


2,228,518  25 


$1,113 
2,636 
16 
9,263 
3,895 
619 
4,500 
5,000 
1,222 
4,821 


,422  04 
,542  64 
,000  00 
,922  15 
000  00 
,568  06 
,000  00 
.000  00 
,941  00 
,870  37 


$9,067,261  69 


32,742.518  25 


$41,809,779^94 


33,089,266126 


$8,720,513  68 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY. 


EXTRACTS  FROM  THE  NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30TH  1905. 


To  the  Stockholders: 

The  following  report  shows  the  results  of  operation  of  the 
lines  constituting  the  St.  Louis  &  San  Francisco  Railroad 
System  (exclusive  of  the  Chicago  &  Eastern  Illinois  RR.), 
as  well  as  the  financial  and  physical  conditions  thereof,  for 
the  fiscal  year  ended  June  30  1905. 

The  mileage  of  the  System  is  as  follows: 


MILEAGE  OPERATED. 


By  St.  Louis  &  San  Francisco  Railroad  Co.- 


Side  Tracks 
Main  Second      and 
Track.  Track.  Switches. 


tfy, 
St.  Louis  &  San  Francisco  RR.,  Main  Line  and 

Branches    2,855.06  16.55      572.10 

Kan.  Citv  Ft.  Scott  &  Memphis   Ry.,  Main  Line 

and  Branches 915.18  23.90      352.66 


Kansas  City  Memphis  &  Birmingham  RR.,  Main 

Line  and  Branches 285.66 


83.38 


Total 4,055.90  40.45   1,008.14 


By  other  Companies  in  System  under  their  own 
organizations — 

St.  Louis  Memphi9  &  Southeastern  RR 681.10 

Ft.  Worth  &  Rio  Grande  Ry 195.88 

St.  Louis  San  Francisco  &  Texas  Ry 124.61 

Paris  &  Great  Northern  RR... 16.94 

Birmingham  Belt  RR. 


104.28 

27.46 

39.71 

6.40 

21.17 


Total  at  June  30  1905... 5,074.43  40.45   1,207.16 

Total  at  June  30  1904 4,349.35  40.45  1,106.61 


Gross  Earnings —         1905. 

Freight $20,111,455  45  $18,776,231  27  $1,335,224  18 

Passenger 7,647,577  55 

Mail 678,725  66 

Express 871,836  84 

Miscellaneous   ...        648,644  26 


Inc.  or   P. C. of  Inc. 
1904.  Dec.  or  Dec. 

7.11 

5,982,083  13     1,665,494  42       27.84 

620,320  26  58,405  40         9.42 

762,469  28         109,367  56        14.34 

755.627  35  dec.l06,98309tfec.l4.16 


Total    Earnings 

from  operat'n$29,958,239  76  $26,896,731  29  $3,061,508  47 


11.38 


Increase 725.08    100.55 

The  average  mileage  operated  during  the  year  was  5,030.45 
miles,  as  against  4,216.88  for  the  preceding  year  an  increase 
of  813.57  miles,  or  19.3  per  cent. 

On  January  1st  1905  the  Company  assumed  trackage 
rights  for  its  freight  trains  over  the  Mobile  &  Ohio  and  New 
Orleans  &  Xortheasern  Railways,  between  Tupelo,  Miss., 
and  New  Orleans,  La.,  338.45  miles,  under  agreements  with 
those  two  Companies;  also  equal  rights  with  the  Southern 
Railway  Company  over  the  tracks  and  property  of  the  New 
Orleans  Terminal  Company. 

The  net  results  from  the  operation  of  freight  train-  over 
tracks,  Tupelo  to  New  Orleans,  as  well  as  this  Company's 
proportion  of  the  net  results  from  operation  of  the  completed 
parts  of  the  property  of  the  New  Orleans  Terminal  Company, 
are  not  included  in  any  of  the  statistical  statement-  of  this 
report,  but  are  included  in  Income  Account  in  the  charge  for 
"Rentals." 

A  statement  of  mileage  owner!  and  operated  in  detail  is 
given  on  pages  73  to  75  inclusive  (see  pamphlet  report 

A  comparison  of  the  various  classes  of  Earnings  and  Oper- 
ating Expenses  with  those  of  the  preceding  year  i-  as  follows: 


The  decrease  in  Miscellaneous  Earnings  was  caused,  partly, 
by  items  of  rentals  of  tracks  having  been  credited  this  fiscal 
year  to  Miscellaneous  Income,  while  in  the  preceding  year 
such  items  were  credited  to  Miscellaneous  Earnings,  and 
partly  by  reduction  in  the  amount  of  the  Memphis  Bridge 
tolls  collected  from  other  Railroad  Companies. 

The  gross  earnings  per  mile  of  road  operated  in  1905  were 
$5,955  38,  as  against  $6,378  35  in  preceding  year;  a  decrease 
of  $422  97,  or  6.63  per  cent.  This  decrease  was  caused  by 
the  added  new  mileage,  which  traverses  a  comparatively  un- 
developed territory. 

P.  C.  of 

Operating  Expenses—   1905.  1904.  Increase.      Increase. 

Maint.Way&Struct$3,592,174  25  $3,131,14118  $461,03307       14.70 

Maintenance       of 

Equipment 3,530,357  39  3,414,327  59  116,029  80         3.40 

Conducting  Trans.     11,163,559  49  10,310,04195  853,517  54         8.28 

General   Expenses.     1,010,925  72  900,74127  110,184  45       12.23 

Total  Operating 

Expenses     ...$19,297,016  85  $17,756,251  99  $1,540,764  86       8.70 

The  following  are  the  percentages  of  the  different  Oper- 
ating Expense  Accounts  to  Earnings,  also  percentages  of 
each  class  of  Expenses  to  Total  Expenses  and  comparison 
with  previous  year: 

Peccentapes  of 

Earnings. 
1905.     1904. 

Maintenance  of  Way  and  Structures 11.99     11.64 

Maintenance  of  Equipment 11.78     12.69 

Conducting  Transportation 37.26     38.34 

ml  Expenses 3.37       3.35 


Percentages  of 
Total  Expenses. 
1905.  1904. 
18.62  17.63 
IS. 29  19.23 
57.85  58.07 
5.24  5.07 


Totals 64.40     66.02     100.00     100.00 

The  following  are  the  Operating  Expenses  per  mile  of  road 
and  comparison  with  preceding  year: 

190r,.  1904. 

Maintenance  of  Way  and  Structures $7i  1  08 

Maintenance  <>f  Equipment „  701  80 

""213  60 


so'i  t;s 
Conducting  Transportation  lllllllllllllll.l 2,219  20    2.444  95 

,  ■ ...  1    1   *  von  1 


General  Expenses -""  '•"'• 

Total    $3.836  04  $4.210  76 

The  decrease  in  Operating  Expenses  per  mile  was  $374  72 

or  9.77  per  cent. 
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The  net  Earnings  from  Operation  increased  SI, 520, 743  f 5 1 , 
or  17.4  per  cent. 

Taxes  increased  $145,937  22,  or  21  per  cent  over  preceding 
year. 

FINANCIAL. 
Capital  stock . 
There  was  no  change  in  the  capital  stock  of  the  Company 
during  the  fiscal  year.     The  amount   authorized  and  issued 
is  as  follows: 

Authorized.  Issued. 

First  preferred 85,000,000  00  85,000,000  00 

Second  preferred 31,000,000  00  10,000,00000 

Common 64,000,000  00  29,000,000  00 

Totals $100,000,000  00       $50,000,000  00 

There  was  also  no  change  in  the  treasury  holdings  of  the 
capital  stock  issued,  and  which  are  as  follows: 

First  preferred $6,535  10 

Second  preferred 53  00 

Common 149  60 

Total $6,737  70 

There  was  a  reduction  during  the  year  of  $1,210,700  in 
the  capital  stock  of  the  auxiliary  companies  outstanding, 
being  capital  stock  of  the  Ft.  Worth  &  Rio  Grande  Railway 
Company  which  was  canceled  at  the  request  of  the  Railroad 
Commission   of  Texas. 

The  Company  issued  during  the  year  $3,030,000  of  its 
preferred  4%  stock  trust  certificates  to  cover  an  additional 
20,200  shares  of  Chicago  &  Eastern  Illinois  Railroad  Com- 
pany preferred  stock  required. 

In  April  1905,  by  urgent  request  of  the  holders  of  a  large 
amount  of  the  stock  trust  certificates  issued  by  this  company 
in  respect  of  common  stock  of  Chicago  &  Eastern  Illinois 
RR.  Co.,  the  Company  offered  to  exchange  said  certificates, 
which  were  based  upon  the  number  of  shares  of  common  stock 
deposited,  for  new  certificates  based  on  the  redemption 
value  of  said  shares,  said  new  certificates  to  be  in  the  denom- 
ination of  One  Thousand  Dollars  ($1,000)  each,  to  represent 
the  deposit  of  four  shares  of  the  common  stock  of  the  Chi- 
cago &  Eastern  Illinois  RR.  Co. 

Holders  of  a  large  majority,  in  face  amount,  of  the  old 
certificates  having  accepted  said  offer,  a  supplementary 
agreement  between  St.  Louis  &  San  Francisco  RR.  Co.  and 
Colonial  Trust  Company  was  executed  under  date  April  27 
1905,  and  certificates  in  the  new  form  are  now  being  issued 
upon  the  presentation  and  surrender  of  the  old  certificates. 

This  change  does  not  alter  the  conditions  of  the  original 
trust  agreement  of  October  1  1902. 

The  purchase  by  this  company  of  the  capital  stock  and 
first  mortgage  four  per  cent  bonds  of  Arkansas  Valley  & 
Western  Railway  Co.  was  noted  in  the  last  annual  report. 

The  deferred  payments  on  account  of  this  purchase,  as 
shown  on  the  balance  sheet,  amounted  to  $3,600,000,  se- 
cured by  the  entire  issue  of  the  stock  and  first  mortgage  bonds 
of  the  Arkansas  Valley  &  Western  Ry .  Co .  ($4 ,500 ,000  of  each) . 
In  order  to  provide  for  the  deferred  payments,  this  Company 
executed  a  trust  agreement  dated  February  1  1905  with 
Bankers'  Trust  Co . ,  to  secure  an  issue  of  its  seven-year  four 
and  one-half  per  cent  gold  notes,  to  an  aggregate  amount  of 
$4,500,000,  and  deposited  as  collateral  thereto  all  of  the 
stock  and  bonds  of  the  Arkansas  Valley  &  Western  Railway 
Company  above  described.  The  seven-year  four  and  one- 
half  per  cent  gold  notes  are  subject  to  redemption,  or  deliv 
ery,  at  par  and  accrued  interest,  at  the  office  of  the  Railroad 
Company,  on  any  interest  day,  on  ninety  days'  notice. 

$4,000,000  of  these  notes  have  been  issued  and  sold,  and 
the  liability  on  deferred  payments  has  been  liquidated. 
The  remaining  $500,000  are  reserved  for  Additions  and  Im- 
provements upon  the  Arkansas  Vallejr  &  Western  Railway, 
including  additional  equipment. 

During  the  fiscal  year  all  of  the  floating  debt  of  the  Com- 
pany was" paid,  also  the  following  temporary  loans  and  de- 
ferred payments,  viz.: 

Five  per  cent  notes  due  April  1  1906 $3,500,000 

Deferred  payments  Ozark  &  Cherokee  Central  Ry.     1 ,980,000 
Deferred  payments  Arkansas  Valley  &  Western  Ry    3,600,000 

$9,080,000 


Franchises  and  Property  Account. 

The  net  amount  added  to  franchises  and  property  account 
during  the  fiscal  year  was  $21,968,767  47.  For  details  of 
this  amount  see  table  on  page  26  of  pamphlet  report. 

NEW  MILEAGE. 

The  new  mileage  completed  during  the  fiscal  year  was  as 
follows: 

Bonnerville  &  Southwestern  Railroad. 

This  is  a  branch  of  the  Kansas  City  Fort  Scott  &  Memphis 
Railway  and  extends  from  Bonnerville,  Ark.,  in  a  south- 
westerly direction,  a  distance  of  32.58  miles.  It  was  built 
to  open  up  a  vast  lumber  district  in  Southeastern  Arkansas, 
and  was  finished  on  June  30  1905. 

Tyronza  Central  Railroad. 

This  is  another  branch  of  the  Kansas  City  Fort  Scott  & 
Memphis  Railway,  and  extends  from  Tyronza,  Ark.,  in  a 
northeasterly  direction  a  distance  of  11.4  miles.  It  opens 
up  a  valuable  lumber  traffic  in  Northeastern  Arkansas,  and 
was  completed  on  June  30  1905. 


St.  Ijhiis   Memphis  &  Southeastern  Railroad. 

'I'll*:  mileage  of  the  St.  Louis  Memphis  &  Southeastern 
Railroad,  amounting  to  681.10  mile-,  reference  to  the  com- 
pletion of  which  was  made  in  las  annual  report,  was  taken 
into  the  System  mileage  on  July  1st  1904. 

The  mileage  of  the  St.  Louis  Memphis  &  Southeastern 
Railroad  and  that  of  the  two  branches  referred  to  above 
make  up  the  total  increase  in  main  track  mileage  added  dur- 
ing the  fiscal  year. 

By  authority  of  an  Act  of  the  Texas  Legislature,  approved 
March  30  1903,  the  following  roads  in  the  State  of  Texas, 
formerly  operated  independently,  were  purchased  during 
the  year  by  the  "St.  Louis  San  Francisco  &  Texas  Railway 
Company,"   viz.: 

K11I  River  Texas  &  Southern  Railway 87.34  miles 

Blackwell  Enid  &  Texas  Railway 12.75     " 

Oklahoma  City  &  Texas  Railroad 8.68    " 

Total... 108.77  miles 

TRACK. 

9,095.80  tons  of  new  steel  rail  of  the  following  weights 
were  laid  in  track  during  the  fiscal  year,  viz.: 

7,268.82  tons  of  85-lb. 

4.32  tons  of  80-lb. 

1,100.98  tons  of  75-lb. 

667.48  tons  of  65-lb. 

54.20  tons  of  60-lb. 

as  against  11,775  tons  laid  during  the  preceding  year. 

1,522,812  new  cross-ties  and  589  sets  of  switch  ties  were 
placed  in  track  during  the  year,  as  against  1,138,509  new 
cross-ties  and  684  sets  of  switch  ties  laid  in  track  during  the 
preceding  year. 

100.55  miles  of  new  siding  and  yard  tracks  were  added 
during  the  year. 

211.08  miles  of  main  track  were  ballasted  with  crushed 
rock  and  gravel  at  a  total  cost  of  $168,534  76,  of  which 
$72,217  08  was  charged  to  operating  expenses  and  $96,317  68 
to  property  account. 

32  old  steel  bridges  of  a  total  length  of  2,947  feet  were  re- 
placed with  thirty-two  new  steel  bridges  of  heavier  weight 
and  of  the  same  length. 

5  wooden  bridges  of  a  total  length  of  620  feet  were  replaced 
with  iron  ones  of  same  length. 

775  feet  of  trestle  were  filled  during  the  fiscal  year. 

EQUIPMENT. 

The  following  statement  shows  the  various  classes  of 
equipment  purchased  and  acquired  during  the  fiscal  year: 


Description. 

Purchased 
Direct. 

Purchased 
Under 

Equipment 

Trust 
Series  "F." 

Purchased 

Under 
Equipment 

Trust 

Series   "A" 

(K.C.  F.S. 

&  M.Ry.) 

Received 

With 

St.  L. 

M.  &  S.E. 

RR. 

Total. 

Locomotives 

1 
9 

42 

17 

3 

2 

1 

2 

4 

2 

871 

122 

430 

28 

43 

Coaches         

26 

Chair  cars 

3 

Coach   and   bag- 
gage cars. 

2 

Coach,  mail  and 
baggage  car  . . 

1 

Baggage,  mail  & 
express  cars  . . 

2 

Baggage  and  ex- 
press cars  . 

4 

Official 

2 

Box  cars 

1,300 
300 

2,171 

Coal  cars 

422 

Flat  cars       

430 

Caboose  cars 

50 

400 

78 

Furniture  cars. 

400 

Ballast  cars 

73 

1 
9 
1 
4 

1 
4 

1 

73 

Derrick 

1 

1 

3 

Steam  shovel  . . 

1 

Boarding  cars  . . 

4 

Plow  car         

1 

Tool  cars       

4 

Ice  car 

1 

The  book  value  of  all  classes  of  equipment  wrecked  or 
retired  from  service  during  the  year  and  not  replaced ,  amount 
ing  to  $251,104  80,  was  charged  to  operating  expenses,  less 
the  depreciation,  which  last  was  charged  to  profit  and  loss 
account. 

A  comparison  of  equipment  owned  at  June  30th  1905  with 
that  of  the  preceding  year  is  as  follows: 

I}icrcase. 
1905.  1904.       Percent. 

Locomotives 770  731  5.34 

Passenger-train  cars 449  416  7.93 

Freight-train  cars 24,474  21,679  12.89 

The  following  is  a  comparison  with  the  preceding  year  of 
the  expenditures  per  locomotive  and  per  car  for  repairs  and 
renewals: 

Decrease. 
1905.  1904.       PerCcnt. 

Per  locomotive $2,142  17         §2,165  98  1.10 

Per  passenger  car 6S1  37  999  34         31.82 

Per  freight  car 50  36  58  33         13.66 

TRAFFIC. 
Freight. 
The  tons  of  commercial  freight  carried  during  the  year 
increased  1,678,657,  or  15  per  cent. 

The  ton  mileage  increased  76,620,489,  or  4  per  cent,  and 
at  the  rate  per  ton  per  mile  increased  .029  of  a  mill. 
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Passenger. 
The  Dumber  of  passengers  carried  increased  1,048,281,  or 
21   per  cent. 

The  passengers  carried  one  mile  increased  81,795,055,  or 

32  per  cent,  and  the  rate  per  passenger  per  mile  decreased 
.08  of  a  mill. 

The  World's  Fair  held  in  St.  Louis  May  I    to  December  1 
1904  contributed  largely   to  the  passenger  traffic,  and   the 

increases  shown  above  are  attributable  partly  to  that  cause. 

LAND   DEPARTMENT. 

The  net  receipts  of  the  land  department  for  the  fiscal  year 
were: 


From  Kansas  City  Fort  Scott  .v.-  Memphis  Railway  lands 
From  St.  Louis  &  San  Francisco  Railroad  lands 


?it;,."ii?<)  7.1 
90.".  09 


.'.  net  receipts  for  the  year ?  I  7.-134  S4 

GENER  \1.. 

While  the  new  mileage  added  to  the  System  during  the 

la.-t  two  years  has  caused  a  decrease  in  the  earnings  per  mile 

of  road,  still  with  the  continued  increase  in  immigration  into 

the  States  and  Territories  traversed  by  t  he  Company's  now 
lines,  it  will  not  be  long  before  the  earnings  per  mile  will 
again  begin  to  show  an  increase. 

During  the  fiscal  year  our  industrial  department  has  lo- 
cated 3GS  new  industries, which  have  been  completed  and  put 
in  operation  on  the  tracks  of  the  System  lines.     The  esti- 


mated cost  of  such  new  plants  is  $10,538,000  and  the  numbe1" 
of   men   employed    then  in    is  9,939. 

The  year's  crops  are  above  the  average  in  all  the  territory 
traversed  by  the  system  lines,  and  with  the  exception 
of  such  limited  territory  as  was  visited  by  excessh  e  rainstorms 
and  Hoods,  no  serious  damage  has  so  far  In  en   reported. 

The  expenses  incurred  by  reason  of  Roods  during  the  fiscal 
year  amounted  to  $120,873  97,  all  of  which  was  charged  to 

operating  expenses. 

The  Company  paid  the  usual  quarterly  dividends  of  i  per 

cent  each,  making  1  per  cent  for  the  year,  on  its  first  and 
second  preferred  stocks,  and  after  the  payment  of  all  charges 
and  dividends  there  remained  a  surplus  of  $184,386  31, 
which  was  transferred  to  the  credit,  of  profit  and  loss  account. 
Statements  following  give  full  details  of  income  and  profit 
and  loss  accounts. 

Appended  to  this  report  are  statements  of  income  and 
profit  and  loss  accounts,  condensed  balance  sheet  and  other 
exhibits,  which  include  the  figures  of  the  Ch.  &  E.  111.  Rail- 
road Co.  (.See  pamphlet  report.)  They  show  the  consolidated 
results  of  the  operation  of  both  properties  for  the  fiscal  year, 
as  well  as  their  financial  condition  at  the  end  of  the  year. 

The  usual  examination  of  the  accounts  of  the  company 
at  the  close  of  the  fiscal  year  was  made  by  Mr.  Stephen 
Little  and  his  certificate  appears  on  page  16  (see  pamphlet 
report). 

A.    J.    DAVIDSON,  President. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  SYSTEM.— SUMMARY  OF  FINANCIAL  CHANGES,   YEAR  ENDED  JUNE  30TH    1905. 


RESOURCES. 

Cash  on  hand  June  30th   1904 

Funded  debt  increased 

Outstanding  securities  on  leasehold  estate  (The  Kansas  City  Ft.  Scott    &" Memphis 

Railway),  increased 

Preferred  stock  certificates,  Chicago  &  Eastern  Illinois  Railroad,  increased"" 

Equipment  notes  outstanding,  increased 

stocks  and  bonds  owned,  decreased """ 

Leasehold  estate  yThe  Kansas  City  Fort  Scott  &  Memphis  Railway),  decreased 

Franchises  and  property,  auxiliary  companies,  decreased 1 

Refunding  mortgage  4  per  cent  bonds  in  trust  with  The  New  York  Trust  Company  of 

N ew  York ,  decreased : 

Securities  in  treasury — cost  of,  decreased 

Trustees'  sinking  fund  accounts,  decreased 

Sinking  funds,  decreased 

Changes  in  current  accounts  as  follows — 
Decrease  in  assets — 

Due  from  companies  and  individuals 

Supplies  on  hand 

Unadjusted  open  accounts  (balance) 


Increase  in  liabilities — 

Due  to  railroad  companies,  account  traffic. 
Interest  and  dividends  matured 


Increase  in  assets — 

Due  from  agents  and  conductors 

Due  from   railroad  companies,   account   traffic. 
Due  from  United  States  Government 


Decrease  in  liabilities —      ' 

Notes    payable 

Audited  vouchers  and  pay  rolls 

Due  to  companies  and  individuals. 

Interest  accrued  (not  due) 

taxes  accrued  (not  due) 


Total  to  be  accounted  for. 


APPLIED  AS  FOLLOWS— 

Francluses  and  property,  increased 

Guaranteed  preferred  stock,  St.  Louis  San  Francisco  &  New  Orleans  Railroad,  decreased 

Capital  stock,  auxiliary  companies,  decreased 

Refunding  mortgage  4  per  cent  bonds.  Northwestern  Division  improvement  and  equip 

ment  fund,  decreased 

Chicago  &  Eastern  Illinois  Railroad  Company  preferred  stock — cost  of,  increased 

New  equipment  under  equipment  trusts,  increased 

Five  per  cent  notes,  due  April  30th  1906,  paid 

Deferred  payments,  Ozark  &  Cherokee  Central  R'y,  paid 

Deferred  payments,  Arkansas  Valley  &  Western  R'y,  paid 

Sinking  funds  accrued,  decreased 

Kansas  City  Osceola  &  Southern  R'y  interest  fund,  decreased 

Improvement  fund  (Kansas  City  &  Memphis  Railway  &  Bridge  Company),  decreased 

Advances  account  construction,  increased 

Net  charge  to  profit  and  loss  account 


Balance,  ca.sli  on  hand  June  30th  1905. 


S467.110  6S 

240,511  16 

71,430  92 


89,097  76 
676,014  60i 


$79,052  76 


685,112  36 


$37,729  21 
43,346  52 
13,332  84 

$94,408  57 

$2,690,000  00 

1,214,707  83 

836,879  63 

6,457  14 

31,003  61 


$4,779,048  21 


$1,464,165  12 


$4,873,456  78 


$21,017,290  70 

276,896  00 
3,030,000  00 

501,739  08 

2,878,172  84 

41,157  52 

1,163,588  23 

75,000  00 

11,651,510  13 

842,094  80 

12,283  14 


$3,409,   291  66 


$21,968,767  47 

21,000  00 

1,210,700  00 


75,000  00 

3,030,000  00 

53.S.60S  90 

3,500,000  00 

1,980,000  00 

3,600,000  00 

825,784  72 

5,187  50 

2,671  20 

4,647  36 

1,166,763  83 


$2,720,326  61 


$38,080,440  78 


$40,800,767  39 


$37,929,131  04 


S2.871.636  35 


ST.  LOUIS  A  SAN   FRANCISCO  RAILROAD  SYSTEM. 

Income  Account —Fiscal  Year   I'.nded  June   30th    1905,  Compared    with 

Previous   Year. 

/;«.(+)  or 

1904-05.              1903-04.  Dec.(-) 

Average  milea^o  operated..           5.030.45            4,216.88  813.57 

Earning  a —                                         S                           S  $ 

Freight... 20,111,455  45  18,776,231  27  +1,335,224  18 

-.-nger _.    7,647,577  66     5,982,083  13  +1,665,494  42 

Mail. 678,72666        620,320  26  +58,40540 

ress 871,83684        762,460  28  +109,367  56 

Miscellaneous 648,644  26        755,627  35  —106,983  09 

Total ...29,958,239  76  26,896,73129  +3,061,508  47 

Operating  Expenses — 
Maintenance    of    wav     and 

ctures. ..' 3,592,17425     3,131,141   is  •  161,0 

Maintenance  of  equipment     3,530,357  39    3,414,327  69  •  116,029  80 

Conducting  tTanspoTtation.il, 163,559  49  10,310,041  '>:,  17  54 

1,010,92572        900,711  27  •  110, 1M  1". 

Total 19.297,01685   17,756,25199  +1,540.764  86 

■aminas  from  operation.  10,661 ,222  91     9,140.479  30  +1,520,743  61 

Other  inn, m* 832,113  27         883,1  12  '.2  50,999 

Total  net  ineom<-   , 11.493,336  18   10,023,591  92  +1,469,744  26 


1904-05.  1903-04. 

$  $ 

Taxes 848,696  45  0702,759  23 

Int..  rentals  and  sink,  funds.  8,015,929  30  a<>,473.559  00 
nd  >m  trust  certificates, 

K.  C.  Ft.  8.  &  Mem.Ry..       540.400  00  a540,400  00 

•  nl:-  ,,,,  trust  cert i J icatts, 

clue  ,t-  East.  Illinois  lilt.    1,064,182  00  964,702  00 

Total 10,469,207  75  8,681,420  23 

Available  for  dividends 1,024,128  43  1,342,17169 

i /,■  i<it  mi *  to  stockholders — 
Four  per  cent  each  on  first 

andTsecond  preferred  stock     839,742  12  839,742  12 

Surplus. 184.38631  502. -12!)  57 

Out  of  which  was  appropriated — 

■  rments     .. 16,718  B3 

For  flood  damagi    .  .June  t'.ioj         81,8 

78.533  89 

Surplus,  profit  and  loss..      184.386  31  123.V.1.-,  i;s 

a  Include  taxi  -.  interest  and  dh Idend 
eluded  In  last  yeai 


Inc.(  +)or 
Dec.  (— ) 
S 
+  145.937  22 
+  1,542,370  30 


+  99.480  00 
+  1,787.787  52 


i is. 043  26 


—818,04 

—16,71 

— r,l  ,816  06 


— 23 

i  in' 


12f>2 


THE  CHRONICLE 


Vol.  lxxjxi 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  BYSTEM. 
General  Profit  and   Loss  Account  and  Adjustments  Therein  June  30  1904  to  June  30  1905. 


Credit 

Balance  at  credit  June  30th  1904 84,038,749  54 

Surplus  for  the  year  ended  June  30th  1905,  as 

per  income  account 8184,386  31 

Refund  by  Government  of  revenue  stamps  used 

on  refunding  mortgage 13,564  65 

Net  interest  accretions  on  bonds  and  cash  in 
Ft.  S.  S.  E.  &  M.  RR.  sinking  fund  (bonds 
all  redeemed  at  October  31st  1904) 98,885  33 

Net  interest  accretions  on  bonds  and  cash  in 
Kan.  Equip.  Co.  sinking  fund  (bonds  ma- 
tured January  1st  1905) 40,584  82 

Unpaid  vouchers  and  pay-rolls  written  off 10,134  62 

347,555  73 


Total  Credit ..84,386,305  27 


Dt  hit— 

Annual  instalment  from  franchises  and  property 
account  on  account  of  difference  between  the 
cost  of  underlying  bonds  refunded  and  the 
proceeds  of  refunding  bonds  sold  and  the 
commissions  "paid  therefor 8250,000  00 

Discount  on  securities  sold,  stocks  and  bonds 
exchanged,  and  expenditures  in  connection 
with  listing   certifying  and  issuing  new  bonds  766,943  33 

Taxes  accrued  prior  to  July  1st  1904  and  taxes 
on  land  in  New  Mexico  and  Arizona  (not  part 
of  operated  property) 83,351  82 

Depreciation  in  value  of  buildings  torn  down, 
tracks  taken  up,  and  equipment  destroyed  or 
dismantled  during  current  fiscal  year  (bal- 
ance of  cost  less  salvage  charged  to  operating 
expenses) 141,593  89 

Cost  of  3,500  shares  of  stock,  par  value  S10  each, 
of  the  Louisiana  Purchase  Exposition  Co., 
written  off 35,000  00 

Cost  of  reconstruction  and  deficit  from  operating 

the  Crescent  Hotel,  Eureka  Springs, Arkansas     31,646  43 

Sundry  items  not  chargeable  to  current  vear's 

income 205,784  09 


Total  Debit $1,514,319  56 

Balance,  June  30,  1905 2,871,985  71 


84,386,305  27 


Condensed 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  SYSTEM. 
General  Balance  Sheet  June    30  1905,  and  Comparison  with    Previous  Year. 


1905. 
A  ssets —  8 

Franchises  and  propertyl59,503,840  05 
Stocks  and  bonds  owned        203,845  69 


1904. 
8 
137,535,072  58 
3,082,018  53 


Inc.  (  +  )  or 
Dec.—). 
$ 
+  21,968,767  47 
—2,878,172  84 


Total    franchises    and 
property   159 

Leasehold    estate     (The 

Kan.  City  Ft.  Scott  & 

Memphis  Ry). 64,488,107  93 

Leasehold   estate   (Kan. 

City  Mem.&Birm.RR)  15,740,375  76 
Franchises  and  property, 

auxiliary  companies. .   16,696,696  38 
Chi.  &East.  111.  preferr'd 

stock— Cost  of 9,321,550  00 

Chi.  &  East.  111.  common 

stock— Cost  of 18,239,237  13 

New    equipment    under 

equipment  trusts 5,781,316  71 

Refunding  mortgage  4% 

bonds    in    trust    with 

The  New  York  Trust 

Co.  of  New  York  (see 

contra)    125,000  00 

Mississippi  Valley  Trust 

Co.,    for    deposit    by 

Special      Master       in 

Chancery    for    Kansas 

Mid.  Ry.  (see  contra).  291  07 

Current  Assets — 

Cash  in  treasury 1 ,058 ,394  3 1 

Cash  in  hands  of  fiscal 

agents 1,813,242  04 

Due  from  agents  and 

conductors    1,131,275  70 

Due  from  railroad  com- 
panies acct.  traffic..         225,68162 

Due    from    companies 

and  individuals 1,848,968  43 

Due  from  United  Staes 

Government 179,216  89 

Supplies  on  hand 1,938,234  39 

Unadjusted  open  accts 

(Balance)    124,332  64 

Securities  in  treasury 

—Cost  of 1,513,15100 

Advances  account  con- 
construction  311,535  04 


,707,685  74   140,617,09111    +19,090,594  63 

64,529,265  45           —41,157  52 
15,740,375  76 

17,860,284  61 

6,291,550  00 
18,239,237  13 

5,242,707  75 

200,000  00 

291  07 

1,160,538  95 

1,559,787  66 

1,093,546  49 

182,335  10 

2,316,079  11 

165,884  05 
2,178,745  55 

195,763  56 

13,164,661  13 

306,887  68 


—1,163,588  23 
+  3,030,000  00 

+  538,608  96 
—75,000  00 


—102,144  64 

+  253,454  38 

+  37,729  21 

+  43,346  52 

—467,110  68 

+  13,332  84 
—240,511  16 

—71,430  92 

-11,651,510  13 

+  4,647  36 


Total  current  assets  10,144,032  06 
Trustees  sinking  fund  ac- 
counts  

Sinking  funds 

Old  Colony  Trust  Com- 
pany improvem't  fund 


22,324,229  28  —12,180,197  22 


318,479  23 
192,436  24 

100,000  00 


1,160,574  03 
204,719  38 

100,000  00 


—842,094  80 
—12,283  14 


Totalassets 300,855,208  25  292,510,325  57      +8,344,882  68 


1905. 
Liabilities —  8 

Capital  Stock — 

First  preferred 5,000,000  00 

Second  preferred 16,000,000  00 

Common 29,000,000  00 

Funded  debt 109,326,324  41 

Guaranteed  preferred 
stock,   St.    Louis   San 
Fran.  &  New  Orl.  RR.  19,200  00 


Inc.  (  +  )  or 

1904.  Dec.  {—). 

$  8 

5,000,000  00 

16,000.000  00 

29,000,000  00 

88,309,033  71  +21,017,290  70 

40,200  00  —21,000  00 


Total   capital  stock 

and  bonds 159,345,524  41 

Outstanding  securities  on 
leasehold  estate  (K.C. 
F.S.&M.Ry.)— 
Stocks — 

Preferr'd  certificates  13,510,000  00 

Common ...015,000,000  00 

Funded  debt 36,849,406  00 


138,349,233  71    +20,996,290  70 


13,510,000  00 
15,000,000  00 
36,572,510  00 


■276,896  00 


Total  outstanding  se- 
curities on  leasehold 
estate  (K.C.F.S.   & 

M.  Ry.) 65,359,406  00 

Outstanding  securities  on 

leasehold  estate  (K.C. 

M.  &  B.  RR.)— 

Capital  stock a5,976,000  00 

Funded  debt 69,835,920  00 


65,082,510  00         +276,896  00 


Total  outstanding  se- 
curities on  leasehold 
estate  (K.  C.  M.  & 

B.RR.)... 15,811,920  00 

Capital  stock,   auxiliary 

companies a7, 196, 000  00 

Funded   debt,   auxiliary 

companies 69,444,000  00 

Total  capital  stock  and 
bands,       auxiliary 
companies 16,640,000  00 

Preferred  stock  trust  cer- 
tificates, Chicago  and 
Eastern  Illinois  RR..     9,317,550  00 

Common  stock  trust  cer- 
tificates, Chicago  and 
Eastern  Illinois  RR..   18,044,500  00 

Equip,  notes  out'g 6,068,586  89 

Refunding  mortgage  4% 
bonds    North.    Div. 
improv.    and    equip- 
ment fund  (see  contra)         125,000  00 

Special   Master,    Kansas 

Mid.  Ry.  (see  contra).  291  07 

Temporary  Loans — 

5%notes,dueApril,1906 

Deferred  payments  O. 

&C.C.Ry 

Deferred  payments  A. 

V.  &W.Ry 


5,976,000  00 
9,835,920  00 


15,811,920  00 
8,406,700  00 
9,444,000  00 

17,850,700  00 
6,287,550  00 


18,044,500  00 
5,566,847  81 


200,000  00 
291  07 

3,500,00  00 
1,980,000  00 
3,600,000  00 


—1,210,700  00 

—1,210,700  00 
+  3,030,000  00 

""+561,739  08 

—75,00000 

—3,500,000  00 
—1,980,000  00 
—3,600,000  00 


Total 

Current  Liabilities — 

Notes  payable 

Vouchers  and  pay  rolls 
Companies  and  individ. 
Due  to  railroad  com- 
panies acct.  traffic. 
Int.  and  div.  matured 
Int.  ace'rd  (not  due).. 
Taxes  accr'd  (not  due) 


9,080,000  00     —9,080,000  00 


3,120,317  18 
10,655  93 

247,170  88 

2,316,414  40 

938,416  53 

188,125  79 


Total 6,821,100  71 

439,203  02 


Sinking  funds  accrued.. 
Kansas    City  Osceola  & 

SouthernRy.  Int.  fund 

Improvement  fund(Kan- 

C.&M.Ry.&Br.  Co.)  10,140  44 

Total  liabilities 297,983,222  54  288,471,576  03 

Profit  and  loss.. 2,871,985  71       4,038,749  54 


2,690,000  00 

4,335,025  01 

847,535  56 

238,073  12 

1,640,399  80 

944,873  67 

219,129  40 

10,915,036  56 
1,264,987  74 

5,187  50 

12,811  64 


—2,690,000  00 

—1,214,707  83 

—836,879  63 

+  9,097  76 

+  676,014  60 

—6,457  14 

—31,003  61 

— 4,093,935  85 
—825,784  72 

—5,187  50 

—2,671  20 

+  9,511,646  51 
— 1,166,763  83 


Total ...300,855,208  25  292,510,325  57      +8,344,882  68 


a  All  owned  by  this  Company. 

6  82,521,000  of  the  Funded  Debt  of  the  Auxiliary  Companies,  and  $399  500  of  the  Funded  Debt  of  the  K.C.  M.  &  B.  RR.  Co.,  is  owned  by 
this  Company,  of  which  $2,182,000  is  deposited  under  the  St.  L.  &  S.  F  RR  Co.  Refunding  Mortgage,  8399,500  under  the  K.  C.  Ft.  S.  &  M.  Ry. 
Co.  Refunding  Mortgage  and  $339,000  under  the  Trust  Mortgage  of  1887. 


Oct.  21  1005. 
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WISCONSIN  CENTRAL  RAILWAY  COMPANY. 


SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1905. 


To  the  Stockholders  oj  the    Wisconsin  Central  Railway  Com- 
pany: 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  company  for  the  year  ending  June  30  1905. 

GROSS  EARNINGS. 

From   freight $4,930,219  56 

From  passengers 1,400, 120  23 

From  mall,  express  and  miscellaneous 308,537  77 

Tot  al S6 ,050,883  56 

Operating  expenses  (05.77  per  cent  of  the  gross  earnings)...   4,374,330  07 

Net  earnings $2,276,547  49 

Other  income - 41,233  55 

Total .$2,317,781  04 

Accrued  taxes 264.351  24 

Balance $2,053.429  80 

Accrued  rentals $370,346  93 

Accrued  interest  on  bonds 1,127,238  60 


Total  fixed  charges 1,497.585  53 

Surplus $555,844  27 

Surplus  brought  forward  from  last  year 433,046  00 

Total  surplus  June  30  1905 $988,890  27 

Appropriated  for  improvements $423,997  30 

Appropriated  for  redemption  of  M.  &  S.  E. 
Div.  1st  mtge.  bonds,  as  provided  in  Article 
II.  Section  2  of  mortgage  dated  May  1  1901  5,250  00 

Reserved  to  retire  $60,000  Series  C,  Equip- 
ment Trust  bonds,  maturing  July  1  1905. ..         60.000  00 

489.247  30 

Leaving  a  net  surplus  to  be  carried  forward $499,642  97 

MILES  OF  ROAD. 
The  average  mileage  operated  during  the  year  was 977. 04 


CAPITAL  STOCK. 
There  have  been  no  changes  in  the  capital  stock  during 
the  fiscal  year. 

FUNDED  DEBT. 

The  following  changes  in  funded  debt  have  occurred  dur- 
ing the  year: 

Obligations  Issued — 

Equipment  Trusts  of  1905 $401,175  00 

Obligations  Retired — 

Wisconsin  Central  Railroad  Company  First  Series  bonds $1 ,000  00 

(Amount  remaining  outstanding,  $656,000.) 

Marshfield  &  Southeasern  Division  bonds 8,000  00 

(Amount  remaining  outstanding,  $428,000.) 

Equipment  Trust  bonds  of  1902 60,000  00 

(Amount  remaining  outstanding,  $475,000.) 

Total  bonds  retired $69,000  00 

Increase  during  the  year $332,175  00 

The  total  funded  debt  June  30  1905  was $27,588,175  00 

There  are  still  available  for  improvements,  but  not  drawn, 
$119,950  00  of  the  First  General  Mortgage  bonds,  and  the 
remainder  of  $2,240,050  of  First  General  Mortgage  bonds 
which  are  held  for  the  retirement  of  $2,036,000  underlying 
bonds. 

LAND  DEPARTMENT. 
The  gross  land  sales  of  the  Land  Department  for  the  year 

were  2,657.33  acres  for $16,979  18 

The  average  price  per  acre  being $6  39 

The  cancellation  of  land  sales  previously  made  amounted  to 

1,006.24  acres  and  the  amount  remaining  unpaid  was $8,055  71 

Leaving  the  net  sales  1.051.09  acres $8,323  47 

Timber  sales  amounted  to $42,075  62 

Town  lot  sales  amounted  to $375  00 

The  royalties  accrued  during  the  year  from  iron  ore  mined 

from  the  company's  land  amounted  to $80,129  98 

The  gross  cash  receipts  from  lands,  lots,  timber,  royalties, 

deferred  payments,  interest  on  deferred  payments,  rents, 

etc.,  were $219,042  28 

The  expenses  of  the  Land  Department,  including  taxes  and 

the  cost  of  caring  for  the  property,  were $81,552  39 

The  total  number  of  acres  remaining  in  the  grant  on  the  30th 

of  June  1905  was.. 453,267.08 

Number  of  acres  under  contract  of  sale 22,120.28 

Number  of  acres  unsold 431,146.80 

There  is  no  improvement  in  the  demand  for  land  or  timber. 
The  royalties  accrued  during  the  year  upon  iron  ore  mined 
from  the  company's  lands  showed  an  increase  of  $13,945  68 
over  the  royalties  for  the  preceding  year.  It  is  probable 
that  the  royalties  for  the  current  fiscal  year  will  be  still  larger. 
New  options  are  being  taken  for  exploring  the  company's 
lands  within  the  iron  range  and  there  is  every  reason  to  ex- 
pect favorable  results  from  these  explorations. 

LAND  GRANT  SINKING  FUND. 

Cash  balance  July  1  1904 $267,015  85 

Paid  Sinking  Fund  Trustees  during  year 128,537  29 

Interest  on  deposits  during  year 8,237  81 

Total $404,390  95 

Expense  of  administering  the  trust  during  year 3,000  00 

Balance $401,390  95 

Amount  invested  by  Trustees 1,035  00 

Balance  on  hand $400,355  95 

COMPARISON  OF  EARNINGS  AM)  EXPENSES  OF  THE   YKARS 
ENDING  JUNK  30  1904  AND  1905. 

Increase  In  earnings  on  general  freight $7,858  05 

Increase  in  earnings  on  iron  ore 102,750  90 

Total  increase  in  freight  earnings $170.014  95 

Increase  in  passenger  earnings 342  93 

Increase  in  mail,  express  and  miscellaneous  earnings 13,749  10 

Increaes  in  gross  eaxntnja  (2.86  per  cent).. $184,706  98 

expenses  (.78  per  cent) $31, 89670 


Increase  In  net  earnings  (7.20  per  cent) $152,S10  28 

Increase  In  taxes $12, 138  62 

Increase  In  rentals $507  30 

Decrease  In  Interest  on  bonds $206  87 

There  was  an  increase  of  $196,000  in  the  cost  of  main- 
tenance of  way,  structures  and  equipment,  and  a  decrease  of 
$1S1 ,000  in  the  cost  of  conducting  transportation,  principally 
in  the  decrease  of  fuel  expense. 

During  the  year  6,908  tons  of  new  steel  rails  (85  pounds  to 
the  yard)  were  laid,  releasing  4,983  tons  of  lighter  weight. 
The  cost  of  the  new  rails  and  fastenings,  including  the  cost 
of  handling  and  laying,  less  the  value  of  the  rails  and  fasten- 
ings released,  was  charged  to  operating  expenses. 

The  Reserve  Fund  at  the  end  of  the  year  amounted  to 
$114,616  17. 

The  credit  to  Equipment  Renewal  fund  at  the  beginning  of 

the  year  was $101,592  36 

The  value  of  equipment  destroyed  during  the  year  charged 

to  repairs  ana  credited  to  this  fund  was 47,563  46 

Making  a  total  credit  to  the  fund  of $149,155  81 

During  the  year  50  furniture  cars,  22  ballast  cars,  3  flat  cars 
and  one  pile  driver  were  built  and  one  business  car  re- 
built at  acost  of 60,748  41 

Leaving  a  balance  in  the  Equipment  Renewal  fund  at 
the  close  of  the  fiscal  year  of $88,407  40 

IMPROVEMENTS. 
The  charges  to  Improvement   Account   during  the  year 

amounted  to $431,272  34 

This  was  provided  for  as  follows: 

From  proceeds  of  First  General  Mortgage  bonds $7,275  04 

From  surplus  earnings $423,997  30 

The  details  of  the  Improvement  Account  are  shown  on 
page  17  of  pamphlet  report. 

NEW  LINE. 

During  the  year  contracts  were  entered  into  for  the  con- 
struction of  45 J^  miles  of  road  from  Owen,  a  point  on  the 
main  line  12  miles  west  of  Abbottsford,  to  Ladysmith,  a  sta- 
tion on  the  Minneapolis  St.  Paul  &  Saulte  Ste.  Marie  Rail- 
way. 

A  survey  has  been  made  for  a  line  from  Ladysmith  to 
Superior  and  Duluth,  a  distance  of  112  miles,  and  it  is  ex- 
pected shortly  to  enter  upon  the  construction  of  this  line. 
Real  estate  for  terminals  in  Superior  and  Duluth  has  been  or 
is  being  acquired,  and  the  location  secured  is  a  suitable  one 
for  the  business  of  the  Company.  The  line  from  Owen  to 
Ladysmith  will  be  opened  in  January  1906.  This  line  is 
being  constructed  by  the  Owen  &  Northern  Railway  Com- 
pany and  the  line  thence  to  Duluth  by  the  Lake  Superior  & 
Southeastern  Railroad  Company.  The  entire  capital  stock 
of  both  of  these  companies  is  owned  by  your  Company. 
Your  Company  has  undertaken  to  furnish  the  requisite  funds 
for  building  and  equipping  the  projected  lines.  To  secure 
the  necessery  funds  for  this  purpose  your  Company  has  cre- 
ated an  issue  of  $5 ,000 ,000  five-year  4  £2  %  per  cent  gold  notes , 
dated  July  1  1905,  which  are  to  be  collaterally  secured,  when 
and  as  issued,  by  securities  of  the  Owen  &  Northern  Railway 
Company  and  the  Lake  Superior  &  Southeastern  Railroad 
Company.  Arrangements  were  made  temporarily  to  bor- 
row $1,000,000  on  notes  of  the  Company  payable  July  1 
1906,  collaterally  secured  by  $1,000,000  of  said  five-year 
notes.  $500,000  of  this  amount  was  received  during  the 
fiscal  year  and  appears  on  the  balance  sheet  under  the  head 
of  "Construction  Loans." 

The  completion  of  this  projected  line  to  the  head  of  Lake 
Superior  will  result  in  giving  the  industries  now  established 
on  your  existing  line  such  resources  for  raw  material,  in 
addition  to  those  already  controlled,  as  will  largely  extend 
their  period  of  activity  and  will  also  insure  a  large  traffic  be- 
tween Duluth  and  Superior  and  Chicago  and  other  Lake 
Michigan  ports.  The  country  traversed  by  this  line  is  rich 
in  timber  and  other  resources. 

EQUIPMENT. 
During  the  year  the  following  equipment  was  purchased 
and  delivered: 

5  passenger  locomotives, 

7  freight  locomotives, 
200  gondola  cars, 
500  box  cars, 


10  first-class  coaches, 

2  chair  cars, 

3  baggage  cars. 


The  cost  of  the  above  equipment  was  $701,086  83;  $299,- 
911  83  was  paid  in  cash;  the  balance,  $401,175  00,  will  be 
paid  in  semi-annual  instalments,  the  last  payment  falling 
due  October  13  1912.  The  rates  of  interest  on  the  deferred 
payments  are  4}4  and  5  per  cent  per  annum. 

Statements  and  statistics  relating  to  the  business  of  the 
company,  as  well  as  a  balance  sheet  showing  the  condition 
of  the  company  at  the  end  of  the  year  will  be  found  attached. 
(See  pamphlet  report;  also  page  1237  of  to-day'fl  "Chroni- 
cle.") Reference  is  made  to  these  for  more  particular  in- 
formation. 

By  order  of  the  Board  of  Directors, 

II.   F.   WHITCOMB, 

President, 

Milwaukee,  Sept.  28  1905 


1264 


THE  CHRONICLE. 


[Vol.  lxxxl 


THE  PACIFIC  COAST  COMPANY. 


EXTRACTS  FROM  THE  REPORT   FOR  THE  YEAR  ENDING  JUNE  30  1905. 


To  the  Stockholders  of  the  Pacific  Coast  Company. 

There  has  been  no  change  in  Funded  Debl  or  Share  Capital. 

STEAMSHIP  DEPARTMENT. 

The  net  earnings  of  the  Pacific  Coast  Steamship  Company 
have  increased  $20,217  75  during  the  year,  while  the  gross 
earnings  show  a  decrease  of  $166,553  72  in  same  period. 

The  reduction  in  gross  earnings  is  partly  due  to  light 
business  in  Southeastern  Alaska,  on  account  of  the  canneries 
not  being  operated  to  the  extent  of  previous  years;  also  to 
the  falling  off  in  second-class  passenger  travel. 

Southern  California  business  was  light  on  account  of  the 
extreme  drought  which  prevailed  in  that  portion  of  the  State 
last  season,  greatly  reducing  the  yield  of  grain.  There  were 
abundant  rains  all  over  So.  California  last  winter  and  spring, 
and  the  coming  year's  business  should  show  an  improvement. 

There  was  expended  for  repairs  of  fleet,  and  charged  to 
operating  expenses,  $430,217  89,  as  against  $403,929  07  for 
the  previous  year.  Ordinary  repairs  and  renewals  cost 
$218,751  35;  extraordinary,  $211,466  54. 

The  steamship  "Santa  Rosa"  was  thoroughly  overhauled, 
re-boilered,  main  deck  renewed,  a  number  of  state-rooms 
altered  and  the  second-class  accommodations  increased. 
Cost,  $119,341  51. 

The  steamship  "City  of  Topeka"  was  given  a  general  over- 
haul. An  entirely  new  house  was  built,  state-rooms  enlarged 
and  number  increased  by  seven.  The  hull  was  built  up  by 
steel  plates  from  main  to  upper  deck; -new  tail  shaft,  bilge  keel 
andj;steering  gear  installed.  Cost,  $53,995  19,  part  of  which 
was  covered  by  insurance. 

One  additional  boiler  was  installed  in  the  steamship  "Spo- 
kane;" steam  winch  and  steam  capstan  were  substituted  for 
electric  winch  and  capstan;  steering  gear  overhauled,  side 
hatches  taken  out  and  center  after-hatch  built  in;  all  auxiliaries 
overhauled  and  repaired  -and  minor  improvements  made. 
Cost,  $18,873  70. 

The  steamship  "Pomona,"  in  addition  to  ordinary  up-keep, 
received  general  repairs.     Cost,  $11,325  77. 

All  vessels  of  the  Company  were  given  the  necessary  annual 
overhaul,  and  fire  and  lifeboat  service  upon  all  vessels  put  in 
order  to  comply  with  new  Government  regulations. 

It  is  estimated  that  the  cost  of  repairs  and  renewals  for  the 
coming  year  will  be  considerably  less  than  for  the  year  just 
ended.  Plans  for  a  new  freight  and  passenger  steamer  for 
the  San  Francisco-Puget  Sound  route  are  about  completed 
and  bids  will  be  called  for  as  soon  as  same  are  finished.  The 
vessel  will  be  larger  and  faster  than  any  now  on  the  route. 

RAIL  LINES. 

The  gross  earnings  of  the  Columbia  &  Puget  Sound  Rail- 
road increased  $20,284  98,  operating  expenses  decreased 
$6,666  19,  net  earnings  increased  $26,951  17. 

The  Passenger  Revenue  increased  $3,556  15  on  account  of 
improved  service.  Freight  revenue  increased  $14,359  20. 
Proportion  of  Operating  Expenses  to  Gross  Earnings, 
41.10%,  as  against  44.10%  the  year  before. 

Interchange  of  tracks  with  the  Northern  Pacific  Railway 
Company,  mentioned  in  last  report,  was  completed  August  1 
1904.  By  this  exchange  the  Company  was  enabled,  on  same 
date,  to  commence  using  its  new  coal  bunkers,  shops  and 
roundhouse     at    Dearborn  St.  and  Railroad    Ave.,  Seattle. 

The  operation  of  the  new  Coal  Bunkers  has  been  satis- 
factory. The  improved  facilities  for  storing  coal  and  fueling 
vessels  has   strengthened   your  position  in   the  fuel  market. 

The  new  shops  are  of  modern  design  and,  in  addition  to  the 
tools  and  machinery  taken  from  the  old  shops,  are  equipped 
with  several  new  machines  and  labor-saving  appliances, 
among  which  is  a  new  ten-ton  Traveling  Crane. 

The  improved  facilities  and  excellent  location  on  the 
water  front  enables  your  Company  to  do  much  of  the  repair 
work  on  its  steamers  heretofore  done  by  outside  shops. 

By  authority  of  your  Board,  38  acres  of  land  were  pur- 
chased on  Lake  Washington,  in  the  City  of  Seattle,  on  a  spur 
of  the  Columbia  &  Puget  Sound  Railroad,  and  adjoining  our 
Lake  Washington  coal  bunkers.  A  new  brick  freight  and 
passenger  depot  has  been  erected  at  Seattle. 

While  the  Gross  Earnings  of  the  Pacific  Coast  Railway  show 
a  gratifying  increase,  the  net  earnings  show  a  slight  decrease, 
on  account  of  extraordinary  expenditures  for  repairs  and 
renewals.  Heavy  expenses  were  incurred  for  overhauling  and 
repairing  engines  and  cars,  to  provide  facilities  for  handling  oil 
shipments,  and  for  ballasting  and  improving  track  with  a  view 
to  safe  handling  of  increased  traffic,  in  larger  and  heavier  cars. 

There  have  been  important  developments  in  the  oil  fields 
of  the  Santa  Maria  Valley  during  the  year.  The  Union  Oil 
Company  has  constructed  a  six-inch  pipe  line  from  Santa 
Maria  to  Port  Harford.  The  Standard  Oil  Company  is 
laying  an  eight-inch  pipe  line  between  the  same  points.  The 
oil  companies  are  using  the  Pacific  Coast  Railway  Company's 
facilities  at  Port  Harford.  The  rentals  derived  materially 
increase  the  earnings  of  the  Railroad  and  Wharf. 

COAL  DEPARTMENT. 

Gross  earnings  increased 8362 ,088  29 

Operating  expenses  increased 260,551  91 

•  Net  earnings  increased $101,536  38 


Tonnage  sold  increased — 28.20%.  Output  of  the  Black 
Diamond  Mines  yielded  39.70%  of  the  Gross  Earnings. 

All  depot-  show  increases,  wilh  the  exception  of  San  Fran- 
cisco, Oakland  and  Portland,  at  which  places  oil  competition 
resulted  in  decreased  sales  and  profits. 

Under  authority  of  your  Board  of  Directors,  a  settlement 
was  effected  November  4  1904  with  the  Northern  Pacific 
Railway  Company  and  the  North  Western  Improvement 
Company  of  a  traffic  contract  very  unfavorable  to  your 
Company  made,  by  the  former  owners  of  the  Black  Diamond 
coal  mines  This  settlement  included  a  lease  to  The  Pacific 
Coast  Company  of  Section  23  adjoining  the  Black  Diamond 
property  upon  a  royalty  basis  on  favorable  terms,  the  pay- 
ment for  same  being  made  in  cash  from  funds    on  hand. 

As  indicated  by  this  report,  the  purchase  of  the  Black 
Diamond  coal  mining  property,  in  May  1904,  has  been  of 
profit  and  great  advantage  to  your  Company. 

Improvements . 

New  bunkers,  Portland,  capacity  3,000  tons,  were  con- 
structed and  put  in  operation  March  1  1905.  Coal  is  handled 
by  link-belt  machinery,  at  reduced  cost.  New  bunkers, 
San  Francisco,  described  in  last  report,  completed. 

Newcastle  Field. — Coal  Creek  Mine  has  been  operated 
continuously  during  the  year.  The  output  increased 
slightly  over  previous  year.  Average  cost  per  ton  reduced. 
986,000  tons  of  coal  now  developed.  Working  capacity, 
600  tons  per  day.  No  new  improvements  made  during  the 
year.     Mine  in  good  condition. 

Franklin  Field. — Mine  No.  1,  Vein  No.  12,  worked 
continuously  during  the  year.  Output  increased  28.9%. 
Average  cost  per  ton  reduced.  290,000  tons  of  coal  devel- 
oped. Working  capacity,  350  tons  per  day.  Mine  in  first- 
class  condition.  Mine  No.  2,  McKay  Vein. — Owing  to  pur- 
chase of  the  Black  Diamond  Mines,  it  was  decided  to  suspend 
development  work  in  this  Mine,  and  its  operation  was  dis- 
continued on  August  1  1904.  Mine  is  in  condition  to  be 
reopened  and  development  work  continued  whenever  neces- 
sary. Mine  No.  3,  Gem  Vein  No.  17. — It  was  found  that 
the  output  of  the  Company's  other  mines  was  sufficient  to 
supply  the  market,  and  Gem  Mine  was  closed  temporarily 
on  November  1  1904.  The  workings  are  all  above  water 
level  and  the  Mine  can  be  kept  closed  at  small  expense. 
55,000  tons  of  coal  developed.  Working  capacity,  250  tons 
per  day.  Mine  No.  7,  McKay  Vein. — This  Mine  worked 
steadily  during  the  year.  Output  14.8%  below  last  year, 
account  lower  levels  worked  out  and  closed.  Average  cost 
per  ton  reduced.  About  44,000  tons  developed  and  yet  to 
be  extracted.  Working  capacity,  225  tons  per  day.  Law- 
son  Mine,  McKay  Vein  No.  14,  worked  steadily  during  the 
year.  Output  below  previous  year.  Average  cost  per  ton 
slightly  increased  account  smaller  output  and  deeper  work- 
ings. Fifth  level  was  opened.  290,000  tons  of  coal  devel- 
oped.    Working  capacity,  300  tons  per  day. 

Black  Diamond  Field.— Morgan's  Slope,  McKay  Vein 
No.  14,  operated  continuously  during  the  year.  Aver- 
age daily  output,  645  tons.  New  air-ways  were  driven  and 
main  slope  extended  from  third  to  fifth  level.  Slope  tracks 
relaid  with  35-lb.  rail,  top  landing  remodeled,  125  mine  cars 
rebuilt  and  mine  generally  improved  and  put  in  safe  and  sani- 
tary condition;  200-H.P.  electrical  power  engine  replaced 
with  new  modern  engine;  two  125-H.P.  boilers  installed,  re- 
placing worn-out  boiler.  832,000  tons  of  coal  developed. 
Working  capacity,  750  tons  per  day.  Mine  No.  14,  McKay 
Vein  ATo.  14,  worked  continuously.  Average  output,  370 
tons  per  day.  136,000  tons  of  coal  developed  and  output 
of  mine  can  be,  at  any  time,  increased  to  650  tons  per  day. 

Improvements. 

The  electric  light  and  water  systems  at  Lawson  have  been 
extended  to  supply  Black  Diamond,  and  electric  light  and 
water  put  in  most  of  the  houses.  This  adds  to  the  comfort 
of  the  employees  and  improves  the  sanitary  conditions  of 
the  camp. 

Section  23,  adjoining  Black  Diamond  property,  was  leased 
from  the  Northwestern  Improvement  Company,  upon  a 
royalty  basis.     The  McKay  Vein  underlies  this  section. 

Four  hundred  and  eighty  acres  of  coal  land,  in  Section  22, 
adjoining  Black  Diamond  property,  purchased.  The  McKay 
Vein  extends  under  this  section  and  arrangements  are  being 
made  to  mine  the  coal  through  No.  14  Mine. 


The  General  Offices  of  the  Company  at  Seattle  were,  on 
October  1  1904,  removed  from  the  Burke  Building  to  the 
new  office  building,  described  in  the  last  Annual  Report, 
which  is  conveniently  located  near  the  Company's  wharves, 
coal  bunkers  and  depot. 

As  indicated  in  the  last  annual  Report,  the  growth  and 
development  of  the  Pacific  Coast  has  been  favorable  to  your 
Company,  and  we  have  every  reason  to  believe  that  the  same 
will  continue  and  that  a  further  increase  of  traffic  and  busi- 
ness may  be  expected  in  the  future. 

H.    W.   CANNON,  Pres.  and  Chairman  of  the  Board. 
J.  C.  FORD,  Vice-Pres.  and  Gen' I  Manager. 

(For  income  account  and  balance  sheet,  see  page  1241.) 


Oct.  21  1905.  | 


THE  CHRONICLE. 


1 265 


COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  20  1905. 

Weather  conditions  have  not  been  favorable  for  season- 
able activity  in  a  cumber  <>f  lines  of  merchandise.  Dealers 
and  jobbers  have  reported  a  light  call  from  the  retail  trade 
for  supplies,  which  has  been  interpreted  as  meaning  a  quiet 
condition  of  business  with  them.  As  a  i^tMu>i-;il  rule,  how- 
ever, the  business  situation  has  continued  healthy,  and  then- 
has  been  fairly  fret-  trading  in  most  staples.  Pig  iron  has 
continued  in  active  demand  and  stocks  during  September 
made  a  large  decrease.  The  steel  mills  have  reported  an 
active  demand  for  structural  shapes.  The  grain  markets 
have  continued  firm,  with  Europe  a  free  buyer  of  the  coarser 
grains  for  feedstuffs.  Southern  cotton  planters  were  reported 
holding  their  crop  at  the  recent  decline  in  prices. 

Lard  on  the  spot  has  continued  to  meet  with  only  a 
limited  sale,  but  as  packers  have  not  been  forcing  sales, 
prices  have  held  to  a  steady  basis.  The  close  was  weaker  at 
7.60c.  for  prime  Western  and  7.00(«  7.25c.  for  prime  City. 
Refined  lard  has  been  quiet  but  steady,  closing  at  7.90c. 
for  refined  for  the  Continent.  Speculation  in  the  market 
for  contracts  has  been  quiet,  but  on  support  from  packers 
prices  have  been  advanced  slightly.     The  close  was  easier. 

DAILY    CLOSING    PRICES    OF   LARD    FUTURES    IN    CHICAGO. 

So*.         Mm.       Tucs.        Wed.      Thurs.       Fri. 
October  delivery.    7.22K-      7.17H      7.07^      7.12)^      7.20 


November  deliv'y  7.25 
January  delivery.   6.90 


■12H 
7.22J4      7.V2H      7.12J4      7.17J4      7.10 
6.90  6.82H      6.82^      6.82^      6.773^ 


The  demand  for  pork  has  been  slow  but  prices  have  been 
well  maintained,  closing  at  S16(«16  50  for  mess,  $13  75® 
16  50  for  short  clear  and  S17  50(fll8  for  family.  Cut 
meats  have  had  a  moderate  sale  at  steady  prices,  closing  at 
( 5 ^  s c .  for  pickled  shoulders,  9%@10c.  for  pickled  hams 
and  S'j('it;tc.  for  pickled  bellies  16(al0  lbs.  average. 
Beef  has  had  a  fair  jobbing  sale  and  prices  have  been  steady 
at  SS  75(«9  25  for  mess,  $10  50@11  50  for  packet,  $12(7/  13 
for  family  and  S17(a  18  for  extra  India  mess.  Tallow  has 
been  quiet  but  stead}-  at  434c.  Stearines  have  been  quiet 
and  unchanged  at  8c.  for  lard  stearine  and  7J4c.  for  oleo 
stearine.  Cotton-seed  oil  has  advanced,  but  the  close  was 
quiet  at  25J-^c  for  prime  yellow.  Butter  has  been  in  fair 
demand  for  desirable  grades  and  prices  have  advanced, 
closing  at  16^(0 22J^c.  for  creamery.  Cheese  has  been 
quiet  and  unchanged  at  102€@llJ^c.  for  State  factory, 
full  cream.  Fresh  eggs  have  advanced  on  smaller  receipts, 
clearing  at  23(«  24c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  dull.  Buyers  generally 
have  withdrawn  from  the  market,  showing  a  disposition  to 
hold  off  and  await  developments.  Offerings  have  increased 
and  prices  have  weakened.  The  close  was  steadier  at  83^c. 
for  Rio  No.  7  and  8J^c  for  Santos  No.  4.  West  India 
growths  have  been  quiet  and  easier  at  9^c.  for  good  Cueuta 
and  11  l/ic.  for  good  average  Bogota.  Trading  in  the 
speculative  market  has  been  more  active,  but  at  lower 
prices,  due  to  selling  for  the  account  of  speculative  holders 
to  liquidate  their  accounts.  The  close  was  steadier.  The 
closing  asked  prices  were  as  follows. 


October  ... 

nber 
December  . 


6.75c. 
6.75c. 
6  B6c. 


January   6.95c.  |May 7.35c. 

February 7.05c.  July 7.45c. 

March 7.15c.  (September 7.60c. 


Raw  sugars  have  been  more  freely  offered,  and  prices  have 
declined,  closing  at  3  9-16c  for  centrifugal,  96-deg.  test,  and 
2  15- 16c  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
quiet  and  easier,  closing  at  4.50c.  for  granulated.  Rice  has 
been  fairly  active  at  advancing  prices.  Teas  have  had  a 
limited  sale  at  steady  values. 

A  fair  export  business  has  been  transacted  in  Kentucky 
tobacco,  and  prices  have  been  steady.  Business  in  the 
market  for  seed-leaf  tobacco  has  continued  active,  there 
being  a  good  demand  for  Penn.  broad  leaf  .Wisconsin  ami 
Gebhart,  and  at  firm  prices.  Sumatra  tobacco  has  had  a  fair 
sale  at  full  values.  Havana  tobacco  has  been  in  fair  demand 
and  firm. 

There  has  been  a  firmer  market  for  Straits  tin.  but  at  the 
close  offerings  were  more  free  and  prices  reacted  slightly  to 
32.37}^ (a-32. 62 i^c.     Business  in  copper  has  been  dull  and 

E rices  are  nominal  at  \<>yH(a.  16%e.  for  Lake  and  electrolytic, 
ead  has  been  in  good  demand,  and  prices  have  advanced  to 
5.25c.  Spelter  has  been  firmer,  closing  at  6.15@6.25c. 
Pig  iron  has  been  in  good  demand,  and  prices  have  advanced 
to  $17  50<§  17  75  for  No.  2  Northern  and  $17  25(5,17  50  for 
No.  2  Southern. 

Refined  petroleum  ha-  advanced,  and  the  close  was  firm  at 
7.70c.  in  barrels.  10.40c.  in  case.-  and  4.80c.  in  bulk.  Naphtha 
has  been  unchanged  ;,t  12c.  for  71  degrees  and  12c  for  76 
degrees.      Credit    balances    have    been    advanced,    closing    at 

1.61c.  Spirit-^  turpentine  has  been  quiet  and  easier,  closind 
fiat  at  71c.  asked  for  machine  bbls.     Rosins  have  held  steady 

at  .?•}  for  common  and  good  .-trained.  Hops  have  had  a 
fair  sale  at  steady  prices.  Wool  has  been  fairly  active  ang 
firm. 


COTTON. 

Friday  Night,  Oct.  20  1905. 

TllK  MOVEMENT  OF  THE  CHOP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
321,919  bales,  against  344,025  bales  last  week  and  346.661 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  1,935,303  bales,  against  2,250,891 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1   1905  of  315,588  bales. 


Receipts  at — 

Sat. 

Mini. 

Tins. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  4c 

\r«  Orleans. 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston  . .. 
Georget'wn.&c 
Wilmington  .. 
Washlngt'n.&c 

Norfolk 

N.-wp't  N..&C. 

New  York 

Boston 

Baltimore 

Philadelphia.  . 

18,507 

6*952 

1 ,859 

60 

12,904 

V.411 

2,834 
V.612 

""20 
"""27 

19,588 

S.S4  2 
3,863 

12~888 

"l",663 

2",50i 

4",986 

""345 
""64 

35,282 

6,493 
891 

13",823 

"l",45i 

100 

1,579 

6~,224 

9,652 

6,048 
1 ,304 

12",650 

""994 

l",651 
¥.472 

"107 

21,466 

s.i:;r 
1 ,826 

8",899 

l",328 

2",526 

3",832 

"II 

20,445 
8,927 

7,912 
1.744 
237 
11,371 
8,183 
1,755 

3",  615 

3",  114 

197 

""16 
1,041 

124,800 
6,927 

44,384 

1  1 ,487 

297 

71,935 

8.183 

7,942 

100 

14,706 

29.240 
197 

""499 

1.041 

91 

Tot  .this  wk. 

49,186 

54,080 

65,793 

38,278 

48,025 

66,557 

321,919 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


1905. 

1904. 

Stock. 

Receipts  to 
Oct.  20. 

This 
week. 

SinceSep. 
1  1905. 

This 
week. 

SinceSep . 
1  1904. 

1905. 

1904. 

Galveston .. 

Pt.  Arthur,  &c 

New  Orleans 

Mobile 

124,890 

6,927 

44,384 

11,487 

297 

71,935 

8,183 

7,942 

1U0 

14,706 

29~240 
197 

""499 

1,041 

91 

730,454 
10,780 

156,145 
67.049 
17,107 

525,635 

27,886 

81,292 

101 

125,978 

182.845 
1,091 

482 
5,389 
2,364 

705 

110,318 

1,984 

95,632 

13,045 

7,839 

81,526 

7,188 

11,716 

75 

27,077 

18 

35,460 

468 

"43 

1,027 

223 

782,612 

7,849 

383,264 

70,282 

15,263 

555,220 

36,122 

96,062 

93 

130,222 

78 

169,490 

1,124 

509 

2,052 

649 

206,856 

109",025 
47,163 

173~,734 

15,901 
39,700 

19",3l6 

58",III 

233.006 
3,605 
2,032 
5,422 

155,399 

203",419 
38,490 

Pensacola,  &c     

Savannah  

Brunswick 

Charleston 

Georgetown,  &c 

Wilmington  .. 

Washington,  &c 

Norfolk ._ 

125",  064 

4,965 

25,424 

3l~,934 

28",898 

.Newp't  News,  &c. . 

New  York 

Boston 

69",  655 
1,085 

Baltimore 

Philadelphia 

2,221 
5,855 

Totals 

321,919 

1,935,303 

393,639 

2,250,891 

913,865 

692,409 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons : 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c. 
NewOrleans 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c 
Norfolk  ... 
N'p'tN.,&c 
All  others.. 

131,817 
44,384 
11,487 
71,935 
8,042 
14,706 
29,240 
197 
10,111 

112,302 
95,632 
13,045 
81,526 
11,791 
27,095 
35,460 
468 
16,320 

104,956 
67,364 
14,105 
71,818 
7,773 
23,784 
21,740 
138 
12,602 

98,856 
91,803 

9,878 
49,828 

9,091 

16,366 

25,264 

629 

12,164 

121,518 
108,989 
13,987 
71,549 
15,373 
21,625 
36,019 
590 
30,797 

96,637 

110,014 

6,856 

44,871 

12,338 

11,612 

15,743 

862 

20,069 

Tot.  this  wk 

321,919 

393,639 

324,280 

313,879 

420,447 

319,002 

Since  Sep.  1 

1,935,303 

2,250,891 

1,580,629 

1,952,245 

1,650,822 

1,920,230 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  266,327  bales,  of  which  99,885  were  to  Great  Britain, 
53.788  to  France  and  112,654  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Ex  porta 
from — 


Week    ending    Oct.    20    1905. From  Sept.  1  1905  to  Oct.  20  1905. 
Exported  to —  Exported    to- 


Great  Contl- 

Britain  Fr'nce    nent. 


Great 
Total.    Britain.  France.1 


Conti- 
nent. 


Total. 


Galveston 

Port   \rthur,&c 
New  Orleans  .. 

Mobile 

Pensacola 

Savannah 

Brunswick 

i  foarleston 

\\  ilminulon 

Norfolk 

Newport  News. 
New  York 

Bof  ton 

Ba  tlmore 

Philadelphia  .. 
Portland,  Me 

tie 

i  aruma 

I'm t land.   Ore. 

Total 

Total  1904. 


45.865.il. 084    20.030 
6.526 

23,91022.094      8.478 


13,700 


7,075 
1,311 
5,930 
2,088 


in 


<;:',.  :,.".i 


97,579 
6,526 

54,488. 


63.529 


S6  115.392 
23",709 


19,337 
1,200      1,200 


1 ,3 1 1 
T.oi  l 

J. OS, 


5.573 

Y.osi 


i.dii 


..no 


37,135 
3,502 
8.745 
7,078 
3,461 

58~,854 

""451 

21,394 
[6,a  I  I 

'.i.l  n, 
638 


T.s'.ii; 
5",225 

0".563 

2,7011 


99,88553,788  112.654  266.327       128.69  1  161.485 


130.46..  1.17.'.  .'.v..:  2  I 


148.143| 

9.524 

24,961 

V5",7i2 

225,656 

6,911 

42~839 

1,200 

1,571 


6 
100 


486,021 

9,524 

85,805 

3,502 

24,457 

L'lll.'i.iO 

10,372 

106. ||8 

1.200 

151 

89.783 

9,1  16 

6 

Km 


in  addition  to  above  exports,  our  tel<  to-nighl  also 

give  us  the  following  amount*             ton  on  shipboard,  ao1 

cleared,  at   the  ports  Darned.     We  add  similar  figures  for 

New   York. 
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On  Shipboard,  Not  Cleared  for — 

Oct.  20  at— 

Great 
Britain. 

France . 

Ger- 
many. 

Dili,  r 
Forril/ll 

Coast- 
wise. 

Total. 

Leaving 
slock . 

New  Orleans. . 

Galveston 

Savannah  

Charleston 

Mobile   

Norfolk 

New  York 

Other  ports 

4,187 

14,121 

8,500 

V,  700 

6",666 
10,000 

3,224 
6,982 

"2,666 

""800 

3,111 
19,166 

9",275 

2",800 
11,000 

5,413 

II), .'{51 
900 

2~300 
2,000 

100 
5,555 

l,(M)i) 

3,000 

1 ,700 

41,604 

16,035 
56,175 
13,400 
3,000 
17,675 
41,604 
11,900 
23.000 

92,990 

150,681 

160,334 

36,700 

29,488 

16,507 

221,106 

23,270 

Total  1905.. 
Total  1904.. 
Total  1903. . 

47,508 

72,194 
82,254 

i:*,of>.; 

58,5X9 
31,993 

45,352 
79,414 
53,827 

20,964 
53,445 
42,539 

55,959 
10.991 
15,005 

182,789  731,076 
274.633  417,776 
225.618  300,497 

Speculation  in  cotton  for  future  delivery  has  been  fairly- 
active.  Early  in  the  week  prices  declined,  January  de- 
livery, on  Tuesday,  selling  down  to  9.62c.  Receipts  were 
reported  large,  the  Southern  markets  were  easier  and  there 
was  continued  selling  for  speculative  holders  to  liquidate 
their  accounts;  as  prices  yielded,  stop  loss  orders  were  un- 
covered and  their  execution  resulted  in  a  break  in  the  market. 
At  the  decline  in  prices  the  advices  received  from  the  South 
stated  that  planters  were  withdrawing  from  the  market 
as  sellers,  it  being  their  intention  to  hold  their  cotton  and 
not  sell  below  the  basis  of  10c.  During  the  second  half  of 
the  week  the  market  turned  decidedly  firmer  and  a  con- 
siderable advance  in  values  was  established.  The  reports 
of  light  offerings  from  the  South  created  some  uneasiness 
among  shorts  and  they  started  buying  to  cover  contracts; 
then  came  predictions  of  frost,  and  this  started  general  buy- 
ing, on  which  prices  advanced  sharply.  Reports  from  Liver- 
pool reported  a  more  active  and  firmer  market  for  spot 
cotton  and  this  too  operated  in  favor  of  the  market.  Some 
authorities  it  was  reported,  were  giving  out  smaller  crop 
estimates  and  this  had  a  bullish  effect.  To-day  the  market 
was  fairly  active  and  higher.  Some  frost  was  reported  and 
the  weather  forecasts  were  for  more  frost,  on  which  there 
was  fair  buying,  advancing  prices.  Receipts,  reflecting  the 
recent  holding  of  cotton,  fell  to  moderate  figures,  and  the 
amount  of  cotton  in'sight  for  the  week  was  smaller,  than  the 
preceding  week.  The  close  was  steady  at  a  net  gain  for  the 
day  of  20@24  points.  Cotton  on  spot  firmer  and  at  close 
advanced  15  points  to  10.40c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.30  on 

Middling  Fair 0.96  on 

Strict  Good  Middling 0.62  on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 


Good  Middling  Tinged Even 

Strict  Middling  Tinged ...  0.05  off 

Middling  Tinged 0.12  off 

Strict  Low  Middling  Tinged  ...  0.34  off 
Low  Middling  Tinged 0.50  off 


Low  Middling. 0.38  off  I  Strict  Good  Ordinary  Tinged...  0.84  off 

Strict  Good  Ordinary 0.72  off  Middling  Stained 0.50  oft 

Good  Ordinary 1.00  off  Strict  Low  Middling  Stained...  1.06  off 

Strict  Good  Middling  Tinged...  0.30  on|  Low  Middling  Stained 1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

9.10 

9.72 

10.10 

10.54 

11.06 

8.95 

9.57 

9.95 

10.39 

10.91 

8.85 

9.47 

9.85 

10.29 

10.81 

9.00 

9.62 

10.00 

10.44 

10.96 

9.25 

9.87 

10.25 

10.69 

11.21 

9.40 

Low  Middling 

10.02 

Middling    

10.40 

Good  Middling 

10.84 

Middling  Fair.. 

11.36 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

9.35 

9.97 

10.35 

10.79 
11.31 

9.20 

9.82 

10.20 

10.64 

11.16 

9.10 

9.72 

10.10 

10.54 

11.06 

9.25 

9.87 

10.25 

10.69 

11.21 

9.50 
10.12 
10.50 
10.94 
11.46 

9.65 

Low  Middling 

Middling 

10.27 
10.65 

Good  Middling 

Middling  Fair 

11.09 
11.61 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs 

Fri. 

Low  Middling 

Middling 

8.60 

9.60 

9.76 

10.10 

8.45 
9.45 
9.61 
9.95 

8.35 
9.35 
9.51 
9.85 

8.50 

9.50 

9.66 

10.00 

8.75 

9.75 

9.91 

10.25 

8.90 
9.90 

Strict  Low  Middling  Tinged 
Good  Middling  Tinged . 

10.06 
10.40 

The   quotations  for  middling  upland   at   New   York   on 
October  20  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c. 10.40 
1904. ..10.15 


1903.. 
1902.. 
1901.. 
1900.. 
1899.. 
1898. . 


9.80 

8.70 

8H 

9  K 

7% 

5% 


1897.C.   6  3-16 


1896. 

1895. 

1894.. 

1893.. 

1892.. 

1891.. 

1890.. 


7  15-16 

.   5^ 
.  8  9-16 
-  8X 
.  8  5-16 
■  10M 


1889.C.10  9-16 
1888...   9H 
1887...   9% 
1886...   9  5-16 
1885...   9  13-16 
1884...   9  15-10 
1883...  10  9-16 
1882.. .11  1-16 


1881.C.11H 
1880--.11  3-16 


1879. . 
1878.. 
1877.. 
1876.. 
1875.. 
1874.. 


.11 
.10 
11  5-16 

-14X 
-15X 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Ex- 
port. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Quiet     

Stady  

Steady 

Very  steady  . 

Steady 

Steady 

Steady 

_ 

727 
100 

"700 

"500 

l",I66 

l",666 
100 

727 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Quiet  15  pts.  dec. 
Quiet  10  pts.  dec. 
Quiet  15  pts.  adv. 
Quiet  25  pts.  adv. 
Q.iiet  15  pts.  adv. 

1,200 

"700 

1,600 

600 

Total    . . 

2,027 

2,800 

4,827 

FUTURES. — High,  low  and  closing  prices  at  New  York. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night  (Fri- 
day), we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

October  20—  1905.  1904.  1903. 

Stock  at  Liverpool bales.    624,000      252,000      133,000 

Stock  at  London... 24,000        15,000        18,000 

Stock  at  Manchester.. 32,000        10,000        10,587 


1902. K 

245,000 

13,000 


Total  Great  Britain  stock...  680,000 

Stock  at  Hamburg 17,000 

Stock  at  Bremen 190,000 

Stock  at  Antwerp 

Stock  at  Havre 53,000 

Stock  at  Marseilles 3 ,000 

Stock  at  Barcelona. 7,000 

Stock  at  Genoa 14,000 

Stock  at  Trieste -.  3,000 


277,000 
33,000 
83,000 

4,000 
40,000 

3,000 

5,000 
17,000 

9,000 


161,587 

33,000 

82,000 

5,000 

52,000 

2,000 

6,000 

9,000 

8,000 


258,000 
14,000 
89,000 

5,000 
53,000 

3,000 
30,000 
12,000 

3,000 


Total  Continental  stocks 287,000      194,000      197,000      209,000 


Total  European  stocks 967,000  471,000  358,587  467,000 

India  cotton  afloat  for  Europe.  82,000  8,000  28,000  24,000 

Amer.  cotton  afloat  forEurope.  596,000  739,000  634,000  589,000 

Egypt,  Brazil, &c.,aflt.forE'pe.  48,000  32,000  38,000  48,000 

Stock  in  Alexandria,  Egypt...  70,000  90,000  67,000  84,000 

Stock  in  Bombay,  India 415,000  205,000  199,000  182,000 

Stcok  in  U.S.  ports 913,865  692,409  526,115  633,201 

Stock  in  U.S.  interior  towns...  401,743  422,250  239,684  437,261 

U.  S.  exports  to-day 53,349  '58,006  46,820  39,599 


Total  visible  supply 3,546,957  2,717,665  2,137,206  2, 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

A  7Yl£T%C(X7h-—~ 

Liverpool  stock bales.  547,000      205,000        64,000 

Manchester  stock 29,000  8,000  8,748 

Continental  stock 250,000      111,000      123,000 

American  afloat  for  Europe 596,000      739,000      634,000 

U.  S.  stock 913,865       692,409       526,115 

U.S.  interior  stocks 401,743      422,250      239,684 

U.  S.  exports  to-day 53,349        58,006        46,820 

Total  American 2,790,957  2,235,665  1,642,367 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 77,000 

London  stock 24,000 

Manchester  stock 3 ,000 

Continental  stocks 37,000 

India  afloat  for  Europe 82,000 

Egypt,  Brazil,  &c,  afloat 48,000 

Stock  in  Alexandria,  Egypt 70,000 

Stock  in  Bombay,  India 415,000 


504,061 

follows: 

.  ..1 

189,000 

172",  666 
589,000 
633,201 
437,261 
39,599 


47,000 
15,000 

2,000 
83,000 

8,000 

32,000 

90,000 

205,000 


69,000 
18,000 
1,839 
74,000 
28,000 
38,000 
67,000 
199,000 


2,060,061 

.  r.  w 

56,000 
13,000 


37,000 
24,000 
48,000 
84,000 
182,000 


Total  East  India,  &c 756,000      482,000      494,839      444,000 

Total  American 2,790,957  2,235,665   1,642,367  2,060,061 


Total  visible  supply 3,546,957  2,717,665  2,137,206  2,504.061 

Middling  Upland,  Liverpool...       5.42d.         5.36d.  5.74d.  4.68d. 

Middling  Upland,  New  York..     10.40c.        10.05c.  10.10c.  8.70c. 

Egypt  Good  Brown,  Liverpool.        8J4d.     8  3-16d.  8Md.  7  l-16d. 

Peruv.  Rough  Good,  Liverpool       9.05d.         10.5d.  9.00d.  6.90d. 

Broach  Fine,  Liverpool -    5  7-16d.          5^d.  5  7-16d.  4%d. 

Tinnevelly  Good,  Liverpool  ...f.^t5Md.-'  5  7-16d.  5^d.-'4-25-32_d. 

Continental  imports^pasfweek  have^been  86,000|bales. 

The  above  figures  for  1905  show  an  increase  over  last 
week  of  235,549  bales,  a  gain  of  829,292  bales  over  1904 
and  an  excess  of  1,409,751  bales  over  1903.  ^ 


Oct.  21  19«5.| 
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AT  Till'.  INTERIOR  TOWNS  the  movement  -thai  is  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  the  previous  year  -is  set  "in  in 
detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  55,793  bales,  and  are  to-night 
20,507  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  61,402  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1 ,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Oct.  20. 
Sh  ipped —  Week . 

ViaSt.  Louis 7,870 

Via  Cairo 3,192 

Via  Rock  Island 1,238 

Via  Louisville 1,805 

Via  Cincinnati 611 

Via  other  routes,  &c 3,986 


-1905- 


Total  gross  overland 18,702 

Deduct  shipments — 

Overland  to  N.Y. .Boston, &c.  1,631 

Between  interior  towns 48 

Inland,  &c,  from  South 534 


Since 

Sept.  1. 

28,411 
9,908 
2,009 
8,061 
3,901 

14,610 

66,900 

8,940 

375 

5.396 


Week. 

9,348 

10,934 

661 
1,975 

885 
4,368 


-1904- 


Sincc 
Sept.  1. 

28,869 

22,904 
1,411 
5,619 
3,225 

18,518 


28,171  80,546 

1,293  3,210 

117  314 

625  4,657 


Total  to  be  deducted 2,213        14,711 

Leaving  total  net  oveland. a.  16,489        52,189 


2,035 


8,181 


26,136         72,365 


o  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  16,489  bales,  against  26,136  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  20,176 
bales. 


'/n  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Oct.  20 321,919 

Net  overland  to  Oct.  20 16,489 

South'n  consumption  to  Oct.  20  45,000 


-1905 


Since 

Sept.  1. 

1,935,303 

52,189 

322,000 


-1904 


Since 

Week.      Sept.  1. 

393,639     2,250.891 

26.136  72,365 

42,000         275.000 


Total  marketed 383,408 

Interior  stocks  in  excess 55,793 


2,309.492     461.775     2,598,256 
266,566       93,175         359,990 


Came  Into  sight  during  week. 439,201     554,950        

Total  in  sight  Oct.  20 2,576.058     2.958.246 

North,  spin's*  takings  to  Oct.  20  66,729        266,983       59,305        266.610 

Movement  into  sight  in  previous  years. 

Week—  Bales.]     Since  Sept .  1 .—                      Bales. 

1903—  Oct.  22 445,787   1903— Oct.  22 2.123,306 

1902— Oct.  24 452,445  11902— Oct.  24 2,778,082 

1901—  Oct.  25 557,53611901— Oct.  25 2,367,876 

1900— Oct.  26 471,43811900— Oct.  26 2.711,418 


QUOTATIONS  FOB  MIDDLING  COTTON  AT  OTHER 
MARKETS.-  -Below  are  the  closing  quotations  of  middli 
cotton  at  Southern  and  other  principal  cotton  markets  for 

each  day  of  the  week. 


Week  ending 
Oc!   20. 


ton  . . . 
New  i  irleans 

Uoblle 

s.e.  annah  . . 
Charleston  - 
Wilmington. 

Boston   

Baltimore  ... 
Philadelphia 

Augusta  

Memphis 
Si .  Louis    -  - 

Houston 

l.ililc  Hock  .. 


Closing  Quotation*  for  Middling  Cotton  on — 


Sat' day.   Monday.  Tuesday.  Wed'day.Thured'y   Friday 


9  W 

'.)■, 
9  9-16 

9!  , 
10.10 
10 
10.35 

9  11 
10 

I0's 

9J| 

9  11-16 


it; 


9  13-16 

B  9  i" 
9^ 
9  7-16 

9ji 
10.10 

9.88 
10.20 
9  9  16 

9Vs 
10^ 

'.)•', 

9  11-16 


9  9  L6 
<)  7-16 
9  7-16 

"9Tl-16 

9.95 

9.SS 

10.10 

914 

97s 
10 

!>'', 
9  7-16 


'J-, 

9  7-16 
•j  7-16 
9N 


9  11- 
9.86 

!).SS 
10.25 

9   I  I 
10 
10 

9Vs 

9Vs 


If, 


16 


16 


10 

9% 

'■>-•, 

it  II 

'.'■, 

9J 

9 
in 
10 
10.50 

9  15-16 

9" 


4 


9  13- 

97A 

\)% 

9% 
10 

10.25 
10.25 
L0.6S 
10K 
iu\ 
in', 
id 
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The  closing  quotations  to-day  (Friday)  at  other  important 
S, mt  hern  markets  were  as  follows: 


Atlanta 9  9-16 

Columbus,  Ga..9H 
Columbus,  M...9H 


Louisville 10% 

Montgomery  .   9  7-10 
Nashville   ...  9J4 


Natchez   9  11-16 

Raleigh 9H 

Shreveport   ..9  9-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  the  past  week  have  been  as  follows: 


i 

October — 

Range  

Closing  ... 

December — 

Range 

Closing   ... 

January — 

Range 

Closing  ... 

March — 

Range 

Closing  .. 

May — 

Range 

Closing  .. 

Tone- 
Spot    

Options  .. 


Sat'day, 
Oct.  14. 


Monday  , 
Oct.  16. 


9. 74-. 75 
9.68 

9.71- .80 
9. 76-. 77 

9.79- .88 
9.85- .86 

9. 98-. 07 
10.03-.04 

10. 10-. 17 
10. 13-. 15 

Quiet. 
Steady. 


.65 

9. 52-. 55 

9. 58-. 73 
9.60-.61 

9.67-.98 
9. 69-. 70 

9. 85-. 00 

9. 87- .88 

9.96-. 10 
9. 97-. 98 

Easy. 
Steady. 


Tuesday  ,1  Wed' day, 
Oct.  17.     Oct.  18 


9.46-.61 
9.53-.56 


9.51- 
9.60- 


9.60-.80 
9. 69-. 70 


9.78- 
9.87- 


9. 89-. 07 
9.99-.00 

Easy. 
Firm. 


9.72 

9.75-.77 

9.64-.S2 
9.81-.82 

9.72-.91 
9.90-.91 


Thursday,  Friday, 
Oct.  19.     Oct.  20. 


9. 83-. 92 
9.85-  .87 


10. 06-. 13 
10. 12-. 14 


9.89-. 03  10. 09-. 23 
9.94-.95  10.22-.23 

9.98-. 12  10.18-.32 
10.03-.04  10.31-.32 


9.91-.11  10.17-.30  10.36-.50 
10. 09-. 10  10.22-.23  10.50-.51 


10.02- 
10.21- 


Firm. 
Ve'y  st'y 


10.29-.42 
10.33.-34 


Firm .        Firm . 
Steady.     Firm. 


10.49-.62 
10.61-.62 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices 
to  us  this  evening  by  telegraph  from  the  South  denote  that 
the  temperature  has  been  rather  low  at  some  points  during 
the  week,  but  no  damaging  frosts  are  reported  by  our  cor- 
respondents except  in  North  Texas  and  the  Territories. 
On  the  whole,  where  rain  has  fallen  the  precipitation  has 
been  moderate,  but  in  portions  of  Texas  and  in  a  few  districts 
elsewhere  wet  weather  has  interfered  somewhat  with  the 
gathering  of  the  crop.  From  Mobile  and  Augusta  we  are 
advised  that  picking  is  nearing  completion  in  those  vicinities, 
and  Selma  reports  the  crop  all  picked  on  uplands. 

Galveston,  Texas. — Damage  is  reported  to  late  cotton  in 
North  Texas  and  the  Territories  by  to-day's  frost.  Re- 
cent heavy  rains  in  portions  of  the  State  will  delay  picking 
and  also  cause  damage  to  open  cotton.  It  has  rained  on  one 
day  of  the  week,  the  precipitation  reaching  forty  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  62  to  83, 
averaging  73. 

Abilene,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  ninety-two  hundredths  of  of  an 
inch.     Average  thermometer  65,  highest  86,  lowest  44. 

Brenham,  Texas. — There  has  been  rain  one  day  the  past 
week,  the  rainfall  being  ninety-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  94 
and  the  lowest  55. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from 
56  to  90. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  93,  averag- 
ing 74. 

Fort  Worth,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  forty-four 
hundredths.  The  thermometer  has  averaged  78,  the  high- 
est being  90  and  the  lowest  46. 

JIuntsville,  Texas. — There  has  been  heavy  rain  on  one  day 
of  the  week,  the  rainfall  being  one  inch  and   forty-th 
hundredths.     The  thermometer  has  averaged   71,   rangi 
from  50  to  92. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  eighty-two  hundredths  of  an 
inch.     Average  thermometer  67,  highest  87,  lowest    16. 

Lampasas,  Texas. — We  have  had  heavy  rain  on  two  da 
the  week,  the  precipitation   reaching  two  inches  and  twenty- 
two     hundredths.     The     therm-meter    has    averaged    89, 
)he  highest  being  90  and  the  lowest  47. 

Longview,  Texas. — It  has  rained  on  three  days  durum  tin- 
week,' to  the  extent  of  one  inch  and  t\venty--i\  hundredths. 
The  thermometer  has  averag-d  69,  ranging  from  17  to  90. 
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Luting,  Texas. — Wc  have  had  heavy  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  and  thirty-five 
hundredths.  The  thermometer  has  ranged  from  54  to  92, 
averaging  78. 

.V acogdoches ,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  fifty-nine  hundredths  of  an 
inch.     Average  thermometer  73,  highest  '.)'!  and  lowest  54. 

Palestine,  Texas. — It  lias  rained  heavily  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  two  hun- 
dredths. The  thermometer  has  averaged  69,  the  highest 
being  88  and  the  lowest  50. 

Paris,  Texas. — It  has  rained  heavily  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-three 
hundredths.  The  thermometer  has  averaged  65,  ranging 
from  44  to  86. 

San  Antonio,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  sixty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  54  to  90, 
averaging  72. 

Weather] ord,  Texas. — Wc  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  thirty-eight  hun- 
dredths.    Average  thermometer  66,  highest  85,  lowest  45. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.     The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from 
49  to  88. 

Columbus,  Mississippi. — The  crop  is  thirty  per  cent  short 
of  last  year.  Picking  is  progressing  satisfactorily.  There  is 
no  top  crop.  Frost  would  do  but  little  damage.  There 
has  been  no  rain  during  the  week.  The  thermometer  has 
ranged  from  60  to  88,  averaging  72. 

Leland,  Mississippi. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  Aver- 
age thermometer  66.4,  highest  88,  lowest  39. 

Helena,  Arkansas. — Rain  has  interfered  slightly  with 
picking.  Not  much  top  crop  is  expected.  We  have  had 
rain  on  two  days  during  the  week,  the  rainfall  reaching  one 
inch  and  forty-six  hundredths.  The  thermometer  has 
ranged  from  36  to  83,  averaging  70. 

Nashville,  Tennessee. — Picking  is  progressing  as  rapidly  as 
weather  conditions  will  permit.  Planters  are  inclined  to 
sell.  It  has  rained  during  the  week,  the  rainfall  reaching 
one  inch  and  thirty-five  hundredths.  The  thermometer 
has  averaged  65,  ranging  from  48  to  81. 

Memphis,  Tennessee. — Picking  made  rapid  progress  until 
interrupted  by  heavy  rains  the  latter  part  of  the  week. 
There  has  been  rain  on  three  days  the  past  week,  the  rain- 
fall being  four  inches  and  seventy-six  hundredths.  The 
thermometer  has  averaged  68.5,  the  highest  being  82.2 
and  the  lowest  51.7. 

Mobile,  Alabama. — Rain  in  the  interior  in  the  early  part  of 
the  week  interfered  with  picking;  otherwise  that  work  has 
made  fair  progress  and  is  nearing  completion  is  some  sections. 
Planters  generally  are  holding  for  higher  prices.  We  have 
had  rain  on  two  days  during  the  week,  the  rainfall  reaching 
seventy-five  hundredths  of  an  inch. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  ninety-four  hundredths 
of  an  inch.     Average  thermometer  69,  highest  86,  lowest  45. 

Selma,  Alabama. — Crop  on  uplands  has  all  been  gathered 
and  shows  short  yield.  We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  seventy-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  68,  the  highest 
being  86  and  the  lowest  43. 

Madison,  Florida. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  68,  ranging  from  50  to  86. 

Savannah,  Georgia. — Dry  all  the  week.  Average  ther- 
mometer 71,  highest  84,  lowest  50. 

Smyrna,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  the  highest  being  80  and  the 
lowest  43. 

Augusta,  Georgia. — Cotton  picking  is  drawing  to  a  close. 
There  is  a  disposition  to  hold  cotton  for  higher  prices.  There 
has  been  a  trace  of  rain  on  one  day  during  the  week.  The 
thermometer  has  ranged  from  42  to  85,  averaging  69. 

Charleston,  South  Carolina. — There  has  been  a  trace  of 
rain  on  two  days  of  the  week.  The  thermometer  has  aver- 
aged 70,  ranging  from  55  to  82. 

Greenwood ,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  51  to  74, 
averaging  62. 

Charlotte,  North  Carolina. — It  has  rained  to  an  inappre- 
ciable extent  on  one  day  of  the  week.  The  thermometer  has 
averaged  66,  the  highest  being  83  and  the  lowest  49. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Oct.  20   1905.     Oct.  21    1904. 
Feet.  Feet. 

New   Orleans Above  zero  of  gauge.  5.1  3.9 

Memphis Above  zero  of  gauge.  5.9  3.2 

Nashville Above  zero  of  gauge.  10.8  6.6 

Shreveport Above  zero  of  gauge.  0.8  0.2 

Vicksburg Above  zero  of  gauge.  9.1  5.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


October  19. 

Receipts  at- 


Bombay. 


1905. 


If"/;. 


7,000 


Since 
Sept.   1. 


50,000 


1904. 


Since 
Week.  [Sept.      1 


6,000|       48,000 


1903. 


Week. 


4,000 


Since 
Sept.   1. 


38,000 


Exports  from- 


For  the    Week. 


Bombay — 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904.... 
1903 

All  others— 

1905 

1904 

1903 

Total  all— 

1905 

1904 

1903 


Great 
Britain. 


1,000 


1,000 


C on  li- 


2,000 


1 ,000 


1,000 


Total. 


Since  September  l. 


Great 
Britain. 


Conti- 
ru  nt. 


2,000, 


1 ,000 
1,000 


1,000 


8,000 

2",  666 

1,000 


2,000  2,000 
3,000  3,000 
3,000      3,000 


5,000 
4,000 
3,000 


6,000 
4,000 
3,000 


9,000 

2~666 


50,000 

1,000 

20,000 

2,000 
3,000 
4,000 

5,000 
1,000 
1,000 

26,000 
21,000 
19,000 


Total. 


58,000 

1,000 

22,000 

3,000 
3,000 
4,000 

5,000 
1,000 
1,000 

26,000 
21,000 
19,000 


83,000; 
26,000 
44,000 


92,000 
26,000 
46,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co..  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
Oct.  18. 

1905. 

1904. 

1903. 

Receipts  (cantars  a) 

This  week  .   

220,000 
644,062 

215,000 
767,484 

265,000 

Since  Sept  1  

974,146 

Exports  (bales) — 

This 

week . 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool .   .. 

5,250 
5,750 
7.750 
2,000 

22,616 
9,287 

28,181 
5,958 

2,750 

5~,  666 
400 

19,517, 

10,908 

30,969! 

3,694; 

7,000 

8",  666 
500 

27,641 

To  Manchester    

To  Continent 

To  America  __            

7,934 

33,974 

1.775 

Total  exports  . 

20,750 

66,042 

8,150 

65,088| 

15,500    71,324 

a  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for  India 
is  improving.  We  give  the  prices  for  to-day  belowT  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


Sep. 
15 
22 
29 

Oct. 

6 

13 

20 


1905. 


32s  Cop. 
Twist. 


d.         d. 

8  7-16  <5>9V| 
8  7-16  @9^ 

&%      <a>9 

8M        @9 


S'4  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.    s.  d. 

6  1X(S\9  1 

6  1     <&9  0 

6  1     @9  0 


Cot'n 
Mid 
Vp's. 


1904. 


32s  Cop. 
Twist. 


d.       d. 

5.57  9  3-16  @9 
5.64  9^       @9  l.".-16 
5.74,8  15-16®9^ 


6  0  <5>S  10W  5.41  f.%  0)9% 
6  0  ®8  10^  5.328^g  <&9% 
6     0     @8  lO^i   5.42jS!4        @9H 


8H  lbs.  Shirt-  \Cofn 

ings,  common     Mid 

to  finest.         Vp's. 


s.    d.       s.  d. 

6     0     @9  3 

6     0     <&9  3 

5   11H®9  3 

5   11^@9  3 

5  11^@9  3 

6  0     @9  3 


d. 

6.82 
6.62 
5.80 

5.62 
5.50 
5.36 


NEW  ENGLAND  COTTON  MILL  SITUATION.— In- 
crease in  Wages  and  Profit-Sharing  Plan  at  Fall  River. — In  a 
letter  dated  Oct.  17th,  Mr.  C.  M.  Hathaway,  Secretary  of 
the  Fall  River  Cotton  Manufacturers'  Association,  announces 
to  the  mill  operatives  that  an  advance  in  wages  of  5  per  cent 
beginning  Monday  October  23  has  been  decided  upon.  The 
manufacturers  have  also  agreed  to  adopt  a  system  of  profit- 
sharing  as  follows:  "When  the  average  margin  between  the 
cost  of  eight  pounds  of  middling  upland  cotton  in  New  York 
and  the  value  of  45  yards  of  28-inch  64x64  print  cloths  shall 
exceed  75  cents,  they  will  pay  at  the  end  of  each  period  of 
four  weeks  from  October  23  1905  to  all  operatives  who  have 
been  in  their  employ  two  weeks  or  more  a  dividend  on  their 
earnings  during  said  period  of  1  per  cent  for  every  cent  the 
margin  shall  exceed  75  cents  until  the  margin  reaches  85 
cents,  and  one-half  of  1  per  cent  for  every  cent  in  excess  of 
85  cents." 

Twenty-one  cents  per  cut  is  fixed  by  the  scale  as  the 
maximum  rate  for  weaving,  which  figure  would  be  reached 
when  the  margin  is  at  95c.  The  margin  to-day  is  about 
83c.  Should  this  margin  hold  for  four  weeks  from  October 
23,  the  operatives  will  receive  an  additional  wage  of  8  per 
cent  on  what  they  have  earned  in  that  period.  The  price  paid 
for  weaving  before  the  wage  reduction  of  last  year  was  19.8c. 
It  is  now  about  17.35c,  will  be  raised  to  about  18.2c.  on 
Monday,  and  when  the  margin  of  85c.  prevails  weavers  will 
be  paid  20c.  per  cut. 

It  is  stated  that  the  scale  is  satisfactory  to  those  operatives 
to  whom  it  has  been  explained. 

Following  the  action  of  the  Manufacturers'  Association, 
Mr.  M.  C.  D.  Borden  ordered  the  posting  of  notices  in  the 
Iron  Works  Mills  to  the  effect  that,  beginning  with  Monday 
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next,  wages  of  operatives  would  be  restored  to  the  scale  In 
force  prior  to  January  23  1905.  This  amounts  to  an  imme- 
diate increase  slightly  in  excess  of  14%. 

JUTE  BUTTS,  BAGGING,  AG.— The  market  for  jute 
bagging  has  been  very  dull  during  the  week  under  review, 
with  prices  nominally  unchanged  at  ():,; s('.  for  1 :i (  lbs.  and 
GJ-gc.  for  2  lbs.  standard  grades.  .lute  butts  also  dull  at  1  '  2 
(d  i:i4e.  for  paper  quality  and  2(3  2'4e.  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  260,327  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YORK— To   Liverpool,    per   steamers   Baltic,    1,386 

Cedric  (.additional),  1,000   Celtic,  2,689 5,075 

To  Hull,  per  steamer  Consuelo,  1,800... -- 1,800 

To  London,  per  steamer  Minnetonka,  200 200 

To  Havre,  per  steamer  Montreal,  10   foreign 10 

To  Bremen,  per  steamer    Oldenburg,  306 306 

To  Antwerp,  per  steamers  British  Princess,  400 Kroon- 

land,  100 500 

To  Genoa,  per  steamers  Koenigen  Luise,  1,405 Republic, 

942 2,347 

To  Naples,  per  steamer  Koenigen  Luise,  1,670 1,670 

To  Trieste,  per  steamer  Slavonia,  50 50 

To  Fiume,  per  steamer  Slavonia,  200 . 200 

To  China,  per  steamer  Montrose,  500 500 

NEW  ORLEANS— To  Liverpool— Oct.  17— Steamer  Barbadian, 

3.027 Oct.  18— Steamer  Politician,  17,039 20,066 

To  London — Oct.  17 — Steamer  Calif ornian,  850. ._ 850 

To  Belfast— Oct.  19—  Steamer  Ramore  Head,  3,000 __  3,000 

To  Havre— Oct.  16 — Steamer  Magician,  12,767 Oct.  17— 

Steamer  Californian,  9,327 22,094 

To  Bremen — Oct.  17— Steamer  Etonian,  8,003 8,003 

To  Antwerp — Oct.  17 — Steamer  Etonian,  475 475 

GALVESTON— To  Liverpool— Oct.  12— Steamer  Irada,  23,173 

.Oct.  S — Steamer  Irishman,  22,692 45,865 

To  Havre — Oct.  16 — Steamer  Madawaska,  13,163 — Oct.  18 — 

Steamer  Counsellor,  11,671 24,834 

To  Dunkirk — Oct.  18 — Steamer  Almerian,  6,850 6,850 

To  Bremen — Oct.    14 — Steamer  Frankfort,   12,168 Oct. 

16— Steamer  Hornfels,  5,465 17,633 

To  Hamburg — Oct.  13 — Steamer  Meridian,  2,397 2,397 

PORT  ARTHUR— To   Bremen— Oct.   19— Steamer   Holmeside, 

6,526 6,526 

MOBILE — To  Liverpool — Oct.  18 — Steamer  Almeriana 

SAVANNAH— To  Bremen— Oct.  13— Steamers  Glenmay,  8,053 
Lord  Ormonde,  4,476 Oct.  14 — Steamers  Alexan- 
drian, 13.7S4 Mississippi,  19,753 46,066 

To  Reval— Oct.  13 — Steamers  Glenmay,  1,009 Lord  Or- 

monds,   4,734 — Oct.  14 — Steamers  Alexandrian,  520 

Mississippi,  1,600 7,863 

To  Riga — Oct.  13 — Steamer  Lord  Ormonde,  100 Oct.  14 

— Steamers  Alexandrian,  300 Mississippi,  1,800 2,200 

To  St.  Petersburg— Oct.  13— Steamer  Lord  Ormonde,   100 

Oct.  14 — Steamer  Alexandrian,  100 200 

To  Norrkoping — Oct .  13 — Steamer  Lord  Ormonde,  100 100 

To  Gothenburg — Oct.  14 — Steamer  Alexandrian,  100 100 

To  Oporto — Oct.  14 — Steamer  Alexandrian,  200 200 

To  Barcelona — Oct.  17 — Steamer  Citta  di  Messina,  5,700 5,700 

To  Genoa — Oct.  17 — Steamer  Citta  di  Messina,  1,100 .  1,100 

WILMINGTON— To   Liverpool— Oct.    17— Steamer   Haverstoe, 

13,700    -_ 13,700 

To  Bremen — Oct.  19 — Steamer   David  Mainland,  5,637 5,637 

NORFOLK— To  Hamburg— Oct.  16— Steamer  Pisa,  1,200 1,200 

BOSTON— To  Liverpool— Oct.  17— Steamer  Bohemian,691 691 

To  Manchester — Oct.  14 — Steamer  Caledonian,  620 620 

BALTIMORE— To  Liverpool— Oct.  13— Steamer  Quernmore.... 

5,930 5,930 

To  Bremen — Oct.  18 — Steamer  Brandenburg,  981 981 

To  Hamburg — Oct.  13 — Steamer   Artemisia,  100 100 

PHILADELPHIA— To  Liverpool— Oct.  13— Steamer  Western- 
land,  988 988 

To  Manchester — Oct.  13 — Steamer  Manchester  Corporation, 

1,100    1,100 

SAN  FRANCISCO— To  Japan— Oct.  17— Steamer  Algoa.  600.  _ .  600 

Total 266,327 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 

owing  statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Sept.  29.  Oct.  6.  Oct.  13.  Oct.  20. 

Sales  of  the  week bales.  49,000  54,000  52,000  64,000 

Of  which  exporters  took..      1,000  2,000  2,000  2,000 

Of  which  speculators  took     2,000  2,000  1,000  3,000 

Sales    American 41,000  47,000  47,000  53,000 

Actual  export 9,000  7,000  5,000  4,000 

Forwarded...: 47,000  75,000  71,000  64,000 

Total  stock— Estimated 661,000  660,000  653,000  624,000 

Of  which  American— Est. 591 ,000  595,000  573,000  547,000 

Total  import  of  the  week...  45,000  81,000  69,000  38,000 

Of  which  American 32,000  75,000  36,000  32,000 

Amount  afloat 181,000  187,000  200,000  290,000 

Of  which  American 153.000  155.000  180,000  247,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 

Wed'day.  \  Thursday.       Friday- 


Spot. 


Saturday.      Monday.       Tuesday. 


Market. 
1230 
P.  M.     J 

Mld.Upl'ds 

Sslea 

Hpec.Aexp. 

Pulurts. 
Market 
opened.     ] 

Market. 

P.M 


Quiet. 

530 

7,000 
1,000 

Steady  at 
3«4  pts. 
decline. 

Quiet  at 
3  pta. 
BUM, 


dec' 


Fair 

business 

doing. 

531 

8,000 
500 

Quiet  at 

3  pts. 
advance. 

Quiet  at 

3  pts. 

decline. 


Fair 
business  Good 

doing.     .   demand. 


5.26 

8.000 
500 

Steady  at 

3  pts. 

decline. 


5.27 

10.000 
1,000 

Quiet  at 
3<%4  pu. 
decline. 


Good 
demand. 

5.40 

10.000 
1.000 


Quiet. 


5.42 

10,000 
1,000 


Steady  at  !  Very  ste'dy  Steady  nt  Pen 
\<a,Z  pta.  at2pts.de.  Il<ai2  pts.  IOC 
advance,    tolpt.  ad.:  advance,      ads 


Irregular    st'dyunch. 

-  pts       to    1  pt. 
ii'lvrincc.       advance. 

crLih  at 
i,ll  pta. 
vance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  -prices  are  given  in  -pence  and  \W)th .  Tims:  T)  21 
means  5  21-100d. 


October  - 
Oct  .-Not 


Dec 

Jan.. 
Feb... 

Mel, 
-Apr  . 

M;i\ 

May-June. 
June-July. . 
July-Aug  - 
Aug.-Sepl 


N«>\    . 

M,. 

Jan.- 
Feb.- 
Men. 
Apr. 


Sat. 
Oct.  14. 


12' j      1 
p.m.  p.m. 


d.      d. 

.->  a  i .".  a  i 
.-,  a  i  s  a  i 

...  26 
;.   .':>:,  30 

5  316  32 

16  34 
6  37 
i6  30 

6  115   41 

5  436  43 

6  1 1  5  44 


Mon.  I  ui'N, 

Oct.   16.      Oct.  17. 


1  -"  .• 
p.m. 


</. 
23 
23 
27 
31 
34 
36 
30 

II 
43 
■II 

li 


■I 
p.m 


d. 
6   18 

5  18 

6  22 
26 
20 

31 

3-1 

36 

3S 

III 
•11 


12H 

p. in. 


I 
p.m. 


d.      d. 

I 
i   1816  21 

>  •_'  1  6  2  1 


6  26 

6  28 

6  80 

5  :::; 

6  ::: 
6  37 
6  30 
5  40 


5  28 

6  31 

5  33 

6  36 

6  88 

6    K) 
6    n 

6     12 


Weil. 

Oct.  18. 


12',. 
p.m. 


I 

p.m 


d. 

5  19 

:,   i '.i 

6  21 
6  26 
6  28 

5  30 

6  83 

5  31 

6  36 

6   38 

6  30 


(/. 

22 

6  22 

6  2  1 
:.  28 
6  30 

:,  36 

6  38 

.",  30 

5  40 


Thurs. 

Oct.   19. 


12% 

p. in. 


4 
p. in 


it.       it. 
326  84 
:>2;,  84 
33 


■I  1  G 
1 1  6  16 
4615  48 
47  6 

48 


49 


60 

51 
62 


Frl. 

Oct.  20. 


12M     4 

p.m. p.m. 


:.    14 


6  30 

6  42 
6  1 1 
■    i, 

5  is 

6  60 
6  51 
6  62 


d. 
0  1 1 
6  I  i 
6  46 
..  10 
6  52 
6  54 
6  57 
6  60 
..  60 
6  61 
6  62 


BREADSTUFFS. 

Friday,  Oct.  20  1905. 
Business  in  the  market  for  wheat  flour  has  been  more 
active.  The  continued  firmness  of  prices  for  the  grain  has 
had  a  stimulating  effect  upon  buyers,  especially  as  some 
of  the  contracts  made  by  them  were  becoming  exhausted. 
Fairly  good  sales  of  both  spring  and  winter-wheat  flours 
were  reported  and  there  has  been  some  improvement  in 
prices.     City  mills  have  had  a  fair  sale  at  firm  prices.     The 

demand  for  rye  flour  has  been  quiet.  Buckwheat  flour 
has  been  quiet  and  easier.  Corn  meal  has  had  a  moderate 
sale  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active  and  the  tendency  of  prices  has  continued  towards 
a  higher  basis.  The  cable  advices  from  Europe  have  re- 
ported firm  markets,  and  this  has  had  a  strengthening  influ- 
ence locally.  Weather  conditions  in  the  West  have  been 
somewhat  unsettled  and  the  receipts  of  wheat  at  the  North- 
western markets  are  reaching  only  moderate  figures.  Dur- 
ing the  week  cable  advices  were  received  from  Argentina 
reporting  damage  to  the  wheat  crop  of  that  country  by 
locusts,  and  these  reports  had  a  bullish  effect  upon  values. 
The  export  business  in  wheat  was  reported  quiet  early  in 
the  week,  but  it  became  more  active  toward  the  close. 
The  agitation  to  relieve  the  congestion  and  car-shortage 
for  the  movement  of  grain  at  Buffalo  is  meeting  with  some 
success  and  shipments  out  of  Buffalo  are  now  being  made 
more  freely.  To-day  the  market  declined  early.  Subse- 
quently, however,  on  stronger  advices  from  the  West  there 
was  an  advance  and  the  close  was  firmer.  The  spot  market 
was  firm  but  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter f.o.b.  91         91%     92%     93%     92%     92% 

December  delivery  in  elevator.  90%     90%     91%     92%     91%     92 
May  delivery  in  elevator 90%     90%     90%     91%     90%     90% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 
December  delivery  in  elevator.  85%     85%     86%     87        86%     86% 

May  delivery  in  elevator 86%     86%     87%     87%     86%     87% 

July  delivery  in  elevator 83%     83%     82%     83% 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention.  Early  in  the  week  prices  declined 
under  fairly  liberal  offerings  and  continued  favorable  wreather 
conditions  for  the  crop.  Subsequently,  however,  the  market 
turned  firmer.  Rains  were  reported  in  the  corn  belt,  being 
unfavorable  for  curing  and  moving  the  new  crop.  Exporters 
were  moderate  buyers  in  the  cash  market,  and  the  fact  that 
exporters  were  free  buyers  of  barley,  indicating  that  Europe's 
requirements  of  feedstuff s  will  be  large,  attracted  some 
attention  and  operated  in  favor  of  prices.  To-day  the 
market  was  easier  under  more  favorable  weather  advices. 
The  spot  market  was  fairly  active,  exporters  being  the 
buyers;  prices  were  slightly  lower. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

Cash  corn f.o.b.  nom.    nom.    60%     60%     61%     61 

December  delivery  in  elevator.  54         53%     54%     54%     54%     54% 

January  delivery  in  elevator 51%     51% 

May  delivery  in  elevator 49%     49%     50%     50%     50         50% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAQO. 

Sat.  Mon.   Tues.    Wed.  Thurs.  Fri. 

October  delivery  in  elevator...   50%  50         50         50%     50%     50% 

December  delivery  in  elevator.   44%  44%     44%     44%     44%     44% 

May  delivery  in  elevator 43%  43%     44%     44%     44%     44% 

July  delivery  in  elevator 43%  43%     44%      44%     44% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  and  there  has  been  a  fractional  advance 
in  prices.  The  crop  movement  has  continued  on  a  liberal 
scale  and  stocks  are  large.  Speculative  support,  however, 
continues  to  be  given  the  market,  and  this,  coupled  with  an 
active  interest  shown  by  exporters  had  a  steadying  effect 
upon  values.     To-day  the  market  was  quiet  but  steady. 

DAILY   CLOSING   PRICES   OF   OATS    IN  NEW    YORK. 

Sat.     Mon.   Tues.  Wed.   Thur,.   Fri. 

No.2mixed f.o.b.  33%     33%     33%  33%     33V4     33% 

No .2  white,  clipped f.o.b.  35         35         34%  34%     34%     34% 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED  CATS  IN  CHICAOO. 

Sat.  Mon.    Tvet.    Wed.   Thurs.    Fri 

October  delivery  in  elevator...   28%  28%     28%     29         28%     28% 

December  delivery  in  elevator.   28%  28%     28%     29         2S%     28% 

May  delivery  tn  elevator 31  1%     31%     31        3 

July  delivery  In  elevator 29«  29«    30%     30%     30 
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Prices  for  barley  have;  been  advanced  fractionally,  and 
large  export  sales  of  feeding  grades  have  been  made,  part  at 
43%c,  all  rail  c.i.f.  New  York  track.  At  the  close  addi- 
lional  sales  of  fair  quantity  of  feeding  barley  were  made  for 
export  at  443^c.  all  c.i.f.  New  York  track  for  November 
shipment. 

FLOUR. 

C«jS3  00      I  Patent,  winter.. 


June $2  (SO 

Superfine 3  05 

Extra,  No.  2 3  20 

Extra,  No.  1 3  30 

Clears 3  50 

Straights 4  00 

Patent,  spring 4  45 


.$4  50 
.  5  00 
.  3  85 
.   2  00 


(«<84  75 
((»,  5  30 
@  4  50 
&j  2  10 


Wheat,  per  hush — 

c. 

N.  J>ul.,  No.  1.. 

f.o.h.        95 

N.  Dul.,  No.  2.. 

f.o.b.        93 

Red  winter,  No. 2 

f.o.l).        92^ 

Hard     " 

f.o.b.        92% 

Oats — IVfixed,   bush 

33     @     34 

White 

34     @     36^ 

No.  2  mixed 

Nominal. 

No.  2  white 

Nominal. 

@  3  15      City  mills,  patent 
("   :',  26      Rye  flour,  B'flne. 
10       Buckwheat    flour 
(<i    i  no      Corn  meal — 
r       140      !      Western,  etc...   3  05     (fv,  3  10 

@    5  55      |      Brandywine @  3  10 

GRAIN. 

Corn,  per  bush —  c.  c. 

Western  mixed..     57     @     61 

No.  2  mixed f.o.b.®     61 

No.  2  yellow f.o.b.®     62 

No.  2  white f.o.b.®     62 

Rye.  per  bush — 

Western 70     @     75 

State  and  Jersey.     Nominal. 
Barley— Western..      49     @     61 M 
1  Feeding 40     ®     45 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Oct.  19,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Antwerp,  127,000  bushels  barley;  to 
China,  9,250  barrels  flour;  to  various  Pacific  ports,  5,511 
barrels  flour,  750  bushels  wheat,  1,700  bushels  corn  and 
3,500  bushels  barley.  From  Seattle  to  South  America, 
4,786  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparison  being  made 
with  the  corresponding  period  of  the  previous  year. 

Exports                   Flour,  Wheat,  Corn,  Oats,  Barley,  Rye, 

]rom —                       bbls.  bush.  bush.  bush.  bush.     bush. 

San   Francisco 188,073       36,250  23,675  1,247  1,389,588     ... 

Puget  Sound 271,780       91,068  13,143  81,267  420     276 

Portland 155,000  126,166       ... 


Total 614,853     253,484     36,818     82,514     1,390,008     266 

Total   1904 876,936     546,358     11,354       8.523         884.773     768 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Oct.  20  1905. 
The  tone  of  the  cotton  goods  market  has  been  decidedly 
quieter  during  the  past  week  and  buying  has  been  on  a 
less  extensive  scale  than  for  some  time  past.  There  is  a 
considerable  diversity  of  opinion  among  buyers,  however, 
and  while  some  have  shown  their  willingness  to  continue 
operating  ahead ,  others  have  entirely  ceased  future  buying 
and  are  confining  their  purchases  to  spot  goods.  This  is 
partly  attributed  to  the  tightness  of  the  money  market 
at  the  present  time  and  also  to  the  unseasonable  weather, 
but  it  is  more  directly  due  to  a  feeling  on  the  part  of  buyers 
that  the  cotton  market  is  going  lower  and  that  by  waiting 
they  will  be  able  to  purchase  more  cheaply  later  on.  In 
spite  of  this  and  of  the  quiter  conditions  that  have  prevailed, 
sellers  have  not  retreated  one  step  from  their  independent 
position  and  insist  that  on  the  basis  of  supply  and  demand 
alone  the  piece-goods  market  canno  go  any  lower.  They 
dwell  particularly  on  the  sold-ahead  condition  of  the  mills 
and  on  the  fact  that  it  was  never  so  difficult  to  obtain 
near-by  deliveries  of  goods  as  it  is  at  the  present  time.  The 
export  situation  has  changed  but  slightly  during  the  week, 
for  while  inquiries  for  considerable  quantities  have  been 
received,  ew  sales  have  been  accomplished,  owing  to  the 
difficulty  of  price  and  delivery.  Commenicng  on  Monday, 
October  23,  the  Cotton  Manufacturers'  Association  has  ar- 
ranged to  advance  the  wages  of  operatives  at  Fall  River 
5%,  with  the  addition  of  dividends  on  the  basis  of  a  profit- 
sharing  system.  Woolen  and  worsted  goods  have  been 
fairly  active  during  the  week  and  the  market  is  very  firm. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  16  were  10,707 
packages,  valued  at  $544,728,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905- 1904 

SvflCB  SitlC€ 

New  York  to  Oct.  20.  Week.  Jan.  I.  Week.  Jan.1. 

Great  Britain 6  961  32  908 

Other  European 40  800  6  658 

China 4,278  99,887  8  69,808 

India 594  12,542     5,926 

Arabia 2,528  22,315     14,857 

Africa. 360  9,131  16  8,154 

West  Indies   1,106  25,779  504  16,250 

Mexico 58  2,347  43  1,814 

Central  America 447  14,025  101  11,439 

SouthAmerica 687  46,960  701  42,951 

Other  Countries 603  13,877  518  16,860 

Total 10.707   248,624        1,929    189,330 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$13,416,746  in  1905,  against  $11,470,489  in  1904. 

While  home  buyers  are  willing  to  pay  the  asking  prices 
for  heavy  brown  drills  and  sheetings  when  satisfactory 
deliveries  can  be  guaranteed,  the  actual  business  consum- 
mated is  small,  owing  to  the  inability  of  agents  to  do  this. 
Lines  are  so  well  sold  up  that  business  in  any  reasonable 
position  is  difficult.  On  lighter  weight  sheetings  the  same 
trouble  exists  and  goods  for  near-by  shipment  are  not  to  be 
had.  The  export  inquiries  during  the  week  have  included 
light-weight    sheetings    and    it    is    possible    that  sales  may 


be  made  if  Chinese  buyers  are  content  to  accept  far-distant 
delivery.  The  actual  export  business  transacted  during 
the  week  has  been  small.  Serious  complaints  of  slow  de- 
livery of  bleached  goods  are  being  heard  and  sellers  are 
obliged  to  apportion  what  goods  they  have  among  their 
customers  in  practically  retail  quantities.  Business  in 
Coarse-colored  cottons  has  not  been  heavy,  but  a  good  deal 
has  been  prevented  by  the  inability  to  secure  satisfactory 
deliveries.  Fair  Bales  of  duck  have  been  reported  for  ex- 
port. Napped  goods  are  in  fair  request  and  are  firmly 
held.  Linings  are  quiet,  but  kid-finished  cambrics  have 
been  advanced  owing  to  the  scarcity  of  supplies.  Discounts 
on  staple  prints  have  been  shortened,  rendering  the  situation 
firmer,  but  it  is  not  probable  that  an  actual  advance  will 
be  announced.  Staple  and  fine  grades  of  ginghams  are 
steady  and  in  good, demand.  Print  cloths  are  held  very 
steady  in  view  of  the  advance  in  wages,  but  both  buyers 
and  sellers  are  waiting  to  see  what  effect  this  will  have. 

WOOLEN  GOODS.— There  has  not  been  any  great 
activity  in  the  men's-wear  end  of  the  market  during  the 
week  and  the  only  buyers  in  town  have  been  those  who 
are  anxious  about  the  delivery  of  their,  orders.  Certain 
duplicate  orders  for  light-weights  have  been  received,  but 
where  these  are  for  worsted  goods,  difficulty  is  being  ex- 
perienced in  filling  them.  The-sold-up  condition  of  worsteds 
is  responsible  for  the  greater  interest  that  is  being  shown 
in  woolens,  some  lines  of  which  have  been  freely  sold  of  late. 
The  reports  being  received  from  clothiers'  representatives 
on  the  road  are  very  satisfactory.  Buyers  and  sellers  are 
watching  the  overcoating  situation  with  a  good  deal  of 
interest,  but  so  far  there  have  been  no  decided  develop- 
ments. Dress  goods  have  been  active  during  the  week 
and  while  many  lines  have  been  sold  up  and  withdrawn, 
many  others  are  nearing  the  same  condition.  In  several 
cases  the  advances  that  have  been  made  in  dress  goods 
have  not  been  commensurate  wtih  those  in  the  men's  wear 
department,  and  higher  prices  are  looked  for  almost  im- 
mediately. This  expectation  is  so  general  that  it  accounts 
for  a  good  deal  of  the  heavy  buying  that  has  taken  place. 
The  present  is  pre-eminently  a  plain  goods  season — a  fact 
that  is  evidenced  by  the  popularity  of  broadcloths  and 
other  one-color  fabrics.  A  feature  of  the  season  so  far 
has  been  the  demand  for  lighter-weight  fabrics  than  usual. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  sold  well,  particularly  broadcloths  and 
mohairs.  The  fall  silk  season  has  been  far  from  satisfac- 
fory,  but  the  spring  season  is  expected  to  be  good.  Ribbons 
are  dull.  Linens  are  in  a  very  satisfactory  condition  and 
further  advances  are  expected.  Burlaps  are  very  firm  and 
in  fair  demand. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  19  1905,  and  since 
January  1  1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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}(:iz  m$  City  D*fAVM£NT. 


News  Items. 

New  York  State. — Population  of  the  cities  of  New  York 
State. — The  Secretary  of  State  Bends  us  the  following 
announcement  regarding  the  population  of  the  various 
cities  in  the  State  of  New  York: 

Tin-  4-1  cities  for  which  announcements  of  population  have 
made,  representing  all  the  cities  ol  the  State  except  Greater  New  York, 
have  a  combined  population,  according  to  the  recent  State  enumera- 
tion, of  1,686,287,  as  compared  with  a  total  population  for  substanti- 
ally tiu-  same  areas  In  19O0  of  1,506,931  and  In  1890  of  1,220,512.  There 
has  been  an  increase,  therefore,  in  the  44  cities,  taken  as  a  whole,  during 
the  past  five  years  of  179,356,  or  not  quite  l-  (11.9)  pei  cent,  as  against 
an  Increase  during  the  preceding  ten  years  of  286,419  or  l'.s.i  per  cent. 
population  of  each  of  the  44  cities  in  1905,  1900  and  1890,  is  sawn 
in  tin-  following  table,  the  cities  being 
population  in  1905: 


City  1905. 

Buffalo 376,618 

ester    . M81.672 

Syracuse -. 117,498 

Albany 9S.370 

Troy  1 *76,861 

Itiea    02,935 

Yonkers 61,716 

Schenectady   fc58,369 

Binghamton   42,040 

Elmira 34 ,092 

Auburn    31,423 

Niagara  Falls   20, 559 

Newburgb 26,500 

Jamestown 26,100 

Kingston 25,557 

Watertown   _  25,447 

Poughkeepsie 25,379 

Mt.  Vernon 25,006 

Cohoes.. 24.1S3 

Amsterdam £23,943 

Osweeo 22,572 

New  Rochelle   20,480 

Gloversville IS, 072 

Lockport 17,552 

Rome 10,567 

Dunkirk 15,251 

Ithaca    --.  14,615 

Watervliet 14,600 

Middletown 14,516 

Corning    13,515 

HornellsviUe 13,259 

Ogdensburg £13,179 

Geneva    12,250 

Cortland 11,272 

Little  Falls 11,122 

Rensselear £10,715 

Hudson    10,290 

No.  Tonawanda 10,157 

Plattsburg z9,898 

Olean 9,860 

Johnstown 9,845 

Fulton    x8,848 

Oneida x8,420 

Tonawanda z7,904 

Totals 1,686,287 

-timated.      \d  Population    of 
k  Territory  increased  since  1900.     x 


arranged  in 

tin-  order  Ol 

their 

Inr 

.  1905 

mrr   1900 

1900. 

1890.  I'(rC,nt. 

:;.-^,;ss: 

255,664 

6.8 

102, 60S 

133,890 

11.7 

108,374 

88,143 

8.4 

94,151 

94,923 

4  4 

60,051 

60,950 

26.7 

50,383 

44,007 

11.0 

47,931 

32,033 

2S.7 

31,682 

19,902 

8  1.2 

39,647 

35,005 

6.0 

35,672 

30,893 

/<2.7 

30,345 

25,858 

3.5 

19,457 

010,408 

36.5 

24,943 

23.0S7 

6.2 

2  2,892 

16,038 

14.3 

24,535 

21,261 

4.1 

21,696 

14,725 

17.3 

24,029 

22,206 

5.6 

21,228 

10,830 

17.8 

23,910 

22,509 

1.1 

20.929 

17,336 

14.4 

22,199 

21,842 

1.7 

14,720 

9,057 

39.1 

18,349 

13,864 

1.7 

16,581 

16,038 

5.8 

15,343 

14,991 

7.9 

11,616 

9,410 

31.3 

13,136 

11,079 

11.3 

14,321 

12,967 

1.9 

14,522 

11,977 

/i0.04 

11,061 

8,550 

22.2 

11,918 

10,996 

11.3 

12,633 

11,662 

4.3 

10,433 

7,557 

17.4 

9,014 

8,590 

25.0 

10,381 

8,783 

7.1 

7,466 

7,301 

43.5 

9,528 

9,970 

8.0 

9,069 

4,793 

12.0 

</8,434 

d7,010 

17.3 

9,462 

7,358 

4.2 

10,130 

7,768 

k2.8 

8,200 

6,035 

7.8 

7,538 

6,083 

11.7 

7,421 

7,145 

6.5 

Allentown  School  District  No.  3,  Town  of  Alma,  Allegany 
County,  N.  T. — Bond  Not  Sold.  No  sale  lias  yel  been  made 
of  the  $10,000  1','  bonds  which  this  di  tint  offered  Eor 
sale  on  Sept.  25.  Denomination  $1,000.  interest  annual. 
Maturity  §1 ,001)  yearly  on  Deo.  l  from  L906  to  LQlfi  inclusive. 

Ashland,  Ohio. — Bond  Sale.-    On  Oct.   16  the  three  issues 

Of  ,")','    bonds  described   in    V.   SI,   p.    L000,  were  awarded  as 
follows: 

si  ''00  5'**'  College  Boulevard  improvement  bonds  maturing  1100  every  Bix  months 
1    from  sept .  1  1906  to  March  1  1012  Inclusive.    Awarded  to  Central  I 
a  S:itc  Deposit  Co.  of  Cincinnati  for  $1,230. 
10  500 '>' '■  Sandusky  Bt.  improvement  bonds  maturlng*750  every  sla  months  from 
gept    i  1908  to  March  I    1918  Inclusive.    Awarded  to  Flrpt  National 
unnk.  Ashland,  tor  110,842. 
v,n  v     seventh  street  improvement  bonds  maturing  one  bond  yearly  <>n  Sept    l 
from  1906  to  1913  inclusive.    Awarded  to  Central  Trusl  A  Sate  Deposit 
Co.  of  Cincinnati  tor$878  is. 

Aurora,  St.  Louis  County,  Minn. — Bonds  Not  Vet  Sold. — 
No  sale  lias  yet  been  made  of  the  $8,500  6%  1-17-year 
(serial)  improvement  bonds  offered  without  success  on  July 
17.     See  Y.  81,  p.  44,  for  description  of  bonds. 

Belmont,  Mass.—  Bond  Sole— On  Oct.  13  $30,000  4% 
1-10-year  (serial)  coupon  street  bonds  were  awarded  to 
Geo.  A.  Femald  &  Co.  of  Boston  at  102.173  and  $10,000 
3H%  25-year  coupon  sewer  bonds  were  disposed  of  to 
Blake  Bros.  &  Co.  of  Boston  at  100.28.  Following  are  the  bids: 

$10,000 


i.OOO 
4%  Bonds. 

Geo.  A.  Fernald  &  Co..  Boston J924Z3 

Blake  Bros.  &  Co..  Boston JSHte 

.lose,  Parker  &  Co.,  Boston !0r'"'.' 

Jackson  &  Curtis.  Boston JPd-Xoi 

R.  L.  Day  &  Co.,  Boston 1°}-92Z 

\.  W.  Harris  &  Co.,  Boston - 1P.H?2 

Hlodset,  Merrltt  &  Co.,  Boston }2}-§4„ 

Farson. tLeach  &  Co..  Boston J2H30 

II.  I.  Hahn  &  Co... 101.13 

Date     Oct.     2     1905. 


3}i  %  Bonds 

100.28" 
100. 
100.051 
100.059 


Interest 


1,506,931  1,220,512 

Plattsburgh    Village.      h  Decrease. 
Incorporated  since  1900. 


Bond  Calls  and  Redemptions. 


—The  County 
the  Chemical 
Harris  &  Co., 


Denomination  S500. 
Denomination  S100. 


Bernalillo  County,  N.  Mex. — Bond  CalL- 
Coinmissioners  call  for  payment  Nov.  15  at 
National  Bank  in  New  York  City  or  at  N.  W. 
Chicago,  the  following  funding  bonds: 

Series  "A,"  bonds  Nos.  1  to  102  inclusive. 
Scries  "B,"  bonda  Nos.  1  to  139  Inclusive. 

&  ■urities  are  dated  July  1  1895;  and  are  subject  to  call 
after  10  years. 

The  official  notice  of  this  bond  call  will  be  \found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Orleans,  La. — Premium  Bonds  Drawn.- — The  follow- 
ing premium  bonds  of  the  City  of  New  Orleans  wen-  drawn 
by  lot  on  Oct.  16  1905  (for  payment  Jan.  15  1906),  this  being 
the  one  hundredth  and  twentieth  allotment: 

Scries  Nos.  528.  538.  948.  965,  966,  1198,  1369,  1955.  2031,  2151,  2169,  2407. 
264'.  B93,  407.-,.  4H,;.  4283,  4474,  4504.  464*.  4749,  4906.  5082, 

vi2,  6028,  6068.  0089.  6091.  6549.  6711.  6926.  7301,  7312, 
I,  7'.',.-.  7780,  7792.  8020.  8129,  8351.  8363.  8575.  9475. 

Series  Xos.  6734  to  10,000  were  never  issued. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows  : 

Adams  County  (P.  O.  Decatur;,  Ind. — Bond  Offering. 
Proposals  will  be  received  until  10  a.  m.  Now  6  by  J.  H. 
dewede,  County  Treasurer,  for  S 1 1 ,480  4>2%  coupon 
(French  Township)  macadam-road-construction  bonds.  De- 
nomination S574.  Date  Sept.  15  1905.  Intel  I  emi- 
annually  at  the  First  National  Hank  of  Decatur.  Maturity 
$574  each  six  months  from  May  15  1906  to  Nov.  Ifi  1915 
inclusive.     Certified  check  for  3;,v  of  bid  required. 

Adrian,  Ga. — Bond  Offering. — Proposals  will  be  r<  a 
until  1  p.  m.  Nov.  6  by  W.  J.  Curry,  Mayor,  for  $8,000 
5%  school  bonds.      Denomination  S100.      Date  Jitlv  1    1904. 
Interest    semi-annual.     Maturity    July    1     L934.     Certified 
check  for  2%  required 


Denomination     $1,000. 
semi-annually  in  Boston. 

Bowman  (S.  C.)  School  District  No.  65. — Bond  Election. — 
An  election  will  be  held  Oct.  26  to  vote  on  the  question 
of  issuing  the  $5,000  5%  coupon  school-building  bonds 
mentioned  in  V.  81,  p.  224.  This  is  the  second  time  this 
proposition  has  been  submitted  to  a  vote,  the  first  election 
election  having  been  deemed  illegal  by  lawyers. 

Bucyrus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  9  by  W.  H.  lams,  City  Auditor, 
for  $3,000  5%  fire-department  bonds.  Denomination  $500. 
Date  Sept.  1  1905.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  Sept.  1  from  1906  to  1908  inclusive.  Certified 
check  for  $100,  payable  to  the  City  Treasurer,  required. 
Purchaser  to  pay  accrued  interest. 

Burlington,  Kan. — Description  of  Bonds. — The  $16,500 
4 J/2%  water-works  bonds  recently  sold  to  the  State  School 
Fund  at  par  (see  V.  81,  p.  1201)  are  in  denomination  of 
$1,000  dated  Oct.  1  1905.  Interest  semi-annual.  Ma- 
turity Oct.  1  1925,  subject  to  call  after  Oct  1  1908. 

Butte,  Mont. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Nov.  15  of  $400,000  4^% 
funding  and  refunding  bonds  of  this  city.  As  already  stated, 
these  bonds  will  be  offered  at  public  auction  at  2  p.  m. 
on  that  day  at  the  City  Council  Chamber.  Authority 
election  held  Sept.  12  1905.  Denomination  $1,000.  Date 
Dec.  1  1905.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer  or  in  New  York  City.  Maturity  Dec.  1 
1925,  subject  to  call  after  Dec.  1  1915.  Certified  check 
for  2%  of  the  par  value  of  bonds  bid  for,  or  else  cash  to 
that  amount,  required  with  bids.  J.  M.  Kennedy  is  City 
Clerk. 

Cambria  School  District,  San  Luis  Obispo  County,  Cal. — 

Bond  Sale. — On  Sept.  18  an  issue  of  $5,000  5%  building  bonds 
of  this  district  was  awarded  to  the  San  Luis  Savings  Bank 
of  San  Luis  Obispo  for  $5,247  50.  Denomination  $500. 
Date  Sept.  18  1905.  Interest  annual.  Maturity  $500 
yearly  on  Sept.  18  from  1906  to  1915  inclusive. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — BondOffering. — 
Proposals  will  be  received  until  10  a.  m.  Oct.  23  by  John 
A.  Tucker,  Clerk  Board  of  County  Commissioners,  for 
$62,605  20  coupon  court-house  bonds  at  not  exceeding 
6%  interest.  Authority  election  held  Sept.  23  1905. 
Denomination  $1,000,  except  one  bond  for  $500  and  one 
for  $105  20.  Interest  Jan.  1  and  July  1  at  the  County 
Treasurer's  office  or  at  the  Chase  National  Bank,  New 
York  City.  Maturity  10%  of  issue  at  the  expiration  of  10 
years  and  10%  yearly  thereafter,  all  bonds,  however, 
being  subject  to  call  after  10  years.  Certified  check  for 
2%  of  bonds  bid  for,  payable  to  John  A.  Tucker,  required. 
Purchaser  to  pay  accrued  interest.  Bonded  debt,  including 
this  issue,  $74,455  20.  Assessed  valuation  $4,635,642. 
The  official  advertisement  states  that  the  county  has  never 
defaulted  in  payment  of  any  principal  or  interest,  oor  is 
there  any  controversy  pending  or  threaten  ■••ting  these 

bonds.  Bidders  are  requested  to  satisfy  themselves  as  to 
the  legality  of  bonds  before  day  of  sale. 

Cartersville,  Ga — Bond  Election.     An  will  be  held 

Oct.  21  to  vote  on  the  question  of  issuing  $20,000  electric- 
planl   and  $30,000  sewer  bonds. 

Cascade  County  (P.  O.  Great  Falls),  Mont. — Bond  0 
ing. — Proposals   will   be   received    until    -'    p.    ">•    Nov.    29 
by  Fred  L.  Hill,  Clerk  of  the   Board  of  County  Comm 
sioners,    for    $10,000    4%     10-20-year    (optional)     c 
bonds.     8ecui  itii  ■       •    i    ued  ity    of   Article 

3,  Chapter  2,  Title  2,  Pari    I,  Politii      i  Montana. 
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They  are  in  denomination  of  $1,000.  Interest  will  be 
payable  Jan.  1  and  July  1  at  the  office  of  the  County  Treas- 
urer. A  New  York  draft  or  a  check  certified  by  a  Great 
Falls  bank,  payable  to  the  County  Treasurer  of  Cascade 
County,  for  $500,  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  wtll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cincinnati,  Ohio.— Bond  Sale.— On  Oct.  16  the  $250,000 
3/4%  20-year  coupon  street-improvement  bonds  described 
in  V.  81,  p.  1000,  were  awarded  to  the  Western  German 
Bank  of  Cincinnati,  at  101.206. 

Bonds  Authorized. — The  City  Council  On  Oct.  9  passed 
an  ordinance  providing  for  the  issuance  of  $6,000  4%  1-year 
Board  of  Health  bonds. 

Cincinnati  (Ohio)  School  District. — Bond  Sale. — On  Oct. 
16  the  $150,000  3J^%  40-year  coupon  building  bonds, 
described  in  V.  81,  p.  1060,  were  awarded  to  Irwin,  Ball- 
man  &  Co.  of  Cincinnati,  at  101.38  and  interest.  Following 
are  the  bids: 

Irwin,  Ballman  &Co..  Cincin.  ..$152, 07 1|  Cincinnati  Trust  Co..  Cincinnati. $150,750 
Rudolph,  Kleybolte  &  Co.,  Cln.    151,0841  Atlas  National  Bank.  Cincinnatil   150,200 

Central  Tr.  .V  S.  Dep.  Co.,  Cin_.151,.r>90|Seasongood  &  Mayer,  Cincin 150,100 

Well,  Roth  &  Co.,  Cincinnati...   151,651 1 

Cleveland,  Ohio. — Bond  Election. — At  the  general  election 
Nov.  7  the  question  of  issuing  2,000,000  bridge  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Oct.  24  by  W.  G.  Phare,  Village 
Clerk,  at  the  Fairmont  Post  Office  in  said  village  or  at 
his  office,  No.  402  American  Trust  Building,  Cleveland, 
for  the  following  bonds: 

$152,124  4}<%  coupon  sewer-construction  bonds.  Denomination  $1,000,  except 
one  bond  for  $124.  Maturity  $15,124  on  Oct.  1  1907,  $15,000  in 
the  years  1908,  1909,  1911,  1912,  1913,  1914,  1915.  and  $16,000  on 
Oct.  1  in  1910,  and  also  in  1916. 
9  431  4)-i%  coupon  sewer-construction  (village's  portion)  bonds.  Denomina- 
tion $1,000,  except  one  bond  tor  $431.  Maturity  $431  on  Oct.  1 
1907  and  $1,000  yearly  on  Oct.  1  trom  1908  to  1016  inclusive. 

Date  day  of  sale.  Interest  semi-annually  on  April  1  and 
Oct.  1  at  the  office  of  the  Village  Treasurer.  Certified 
check  for  10%  of  amount  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  required.  Purchaser  to  pay  accrued 
interest. 

Cloverdale,  Cal. — Bond  Sale. — It  is  stated  that  on  Sept. 
26  an  issue  of  $30,000  5%  1-40-year  (serial)  bonds  was 
awarded  to  John  E.  Chelfaut. 

Colonie  (N.  Y.)  School  District  No.  2.— Bond  Sale. — On 
Oct.  12  an  issue  of  $5,000  5%  school  bonds  was  awarded  to 
Geo.  M.  Hahn  of  New  York  City  at  103.13. 

Colquitt,  Ga. — Bonds  Voted. — This  city  on  Oct.  10  voted 
to  issue  $6,000  6%  water-works  bonds.  Date  of  sale  not 
yet  determined. 

Columbus,  Ohio. — Bonds  Authorized. — The  following  bond 
issues  have  been  authorized:  ■ ; 

$1,000  4%  Richardson    Ave.   sewer   bonds,     maturing     Sept.     1    1907.    optional 
Sept.  1  1906. 
6,000  4H%  Fourth  Street  Improvement  bonds,  maturing  March  1  1916,  optional 

March  1  1907. 
3,000  4%  Franklin  Park  improvement  bonds,  maturing  Nov.  1  1915. 

Constableville,  Lewis  County,  N.  Y. — Bond  Sale. — On 
Oct.  12  the  $17,000  4%  5-29-year  (serial)  registered  water 
bonds  described  in  V.  81,  p.  1132,  were  awarded  to  the 
Jefferson  County  Savings  Bank  at  102  and  interest. 

Cornelia,  Ga. — Bond  Election. — On  Nov.  4  this  city  will 
vote  on  the  question  of  issuing  $6,000  5%  school  bonds. 

Coronado,  Cal. — Bond  Election  Proposed. — The  question 
of  calling  an  election  to  vote  sea-wall  bonds  is  being  con- 
sidered 

Council  Grove,  Kan. — Bond  Sale. — A  $1,000  4J^%  20-year 
refunding  bond  dated  Dec.  31  1904  has  been  purchased  by 
the  State  Board  of  Education. 

Covington,  Ky. — Bond  Election. — The  question  of  issuing 
$40,000  sewer  bonds  will  be  submitted  to  a  vote  of  the 
people  at  the  general  election  next  November. 

Covington  (Ky.)  School  District. — Bond  Election. — At 
the  election  to  be  held  next  November  the  question  of  issuing 
$60,000  building  and  $15,000  refunding  bonds  will  be  sub- 
mitted to  a  vote  of  the  people. 

Crawford  County  (Kan.)  School  District  No. 112. — Bond 
Sale. — This  district  has  sold  to  the  State  at  par  an  issue  of 
$4,800  5%  coupon  school-house  bonds.  Denomination 
$500.  Date  Oct.  12  1905.  Interest  January  and  July. 
Maturity  July  1  1920,  subject  to  call  at  any  interest, paying 
date. 

Dawson,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  m.  Nov.  7  by  J.  R.  Mercer,  Mayor,  for  $45,000 
5%  1-30-year  (serial)  water-works  bonds.  Denomination 
$500.  Date  Dec.  1  1905.  Interest  annually  in  New  York 
City.  Bonded  debt  at  present  $18,000.  Assessed  valua- 
tion 1905,  $1,650,871;  real  value  estimated  $3,000,000. 
Bonds  are  exempt  from  city  taxation. 

Deal,  N.  J. — Bonds  Voted. — By  a  vote  of  38  to  11  this 
borough  on  Oct.  13  authorized  the  issuance  of  $75,000 
4%  sewer  bonds. 

Dawson  County  (P.  O.  Glendive),  Mont. — Bond  Sale. — 
On  Oct.  14  the  $89,000  10-20-year  (optional)  coupon  re- 
funding bonds  described  in  V.  81,  p.  930,  were  awarded  to 
Browne-Ellinwood  &  Co.  of  Chicago  at  101.165  for  4^ 
per  cents.     Following  are  the  bids: 


For  414  Per  Cents. 
Browne-Klllnwood  &  Co..  Chit $90 
N.  W.  Harris  A  Co.,  Chicago.  89, 
N.  W.  Halsey  &  Co.,  Chicago.  89, 
Trowbridge  &  Nlver  Co.,  Chic.  89, 
Union    Bank    &    Trust    Co., 

Helena 89, 

For  Five  Per  Cmls. 
Farson,  Leach  &  Co..  Chicago.  '.)1 
\V.  .J.  Hayes  &  Bong,  Clove...   91 
Denlson.  Prior  &  Co.,  Cleve..  91 


For  5  Per  Cents.  (Cont.) 
037  00  Trowbridge  &  Niver  Co.,  Cblc.$91 ,080  00 
962  00  John  Nuveen  &  Co..  Chicago.  90.889  00 

578  00  Chas.  H.  Coffin.  Chicago G90.676  00 

000  00  Duke  M.  Farson  &  Co..  Chic..a89,908  00 

Kane  &  Co.,  Minneapolis 89,450  00 

000  00  Albert  C.  Case,  New  York  ...  89,340  00 

F.  L.  Fuller  <fe  Co.,  Cleveland.  89,100  00 

077  50  S.  A.Kean,  Chicago a89,044  00 

,67100  For  6  J'tr  Cents. 

554  30  A.J.  Hood  <fc  Co..  Detroit o89,840  00 

a  Failed  to  enclose  certified  check  as  required. 

Delaware,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  NoV.  6  by  F.  D.  King,  City  Auditor, 
for  $10,000  5%  coupon  Sandusky  Street  paving  bonds. 
Denomination  $1,000.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  depository  of  the  Sinking  Fund  in  Delaware. 
Maturity  $1,000  yearly  on  Sept.  1  from  1906  to  1915  inclus- 
sive.     Purchaser  to  pay  accrued  interest. 

Dodge  City  (Kan.j,  School  District. — Bond  Sale. — An 
issue  of  $6,000  43^%  building  bonds  has  been  sold  to  the 
State  School  Fund.  Denomination  $500.  Date  July  1 
1905.     Maturity  July  1  1925. 

Douglas  County  (Kan.)  School  District  No. 68. — Bond 
Sale. — This  district  has  sold  an  issue  of  $1,000  5%  bonds 
to  the  State  School  Fund.  Denomination  $500.  Date 
Aug.  15  1905.  Interest  January  and  July.  Maturity 
July  1  1911,  subject  to  call  on  any  interest-paying  date. 

Ephrata,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Dec.  15  by  T.  C.  Reddig,  Borough  Clerk, 
for  the  $45,000  4%  coupon  water-plant-purchase  bonds 
described  in  last  week's  issue.  Denomination  $500.  Date 
Jan.  1  1906.  Interest  semi-annually  at  the  office  of  the 
Borough  Treasurer.  Maturity  Jan.  1  1936,  subject  to  call 
after  Jan.  1  1916.  Certified  check  for  2%,  payable  to  the 
Borough  Treasurer,  required.  Securities  are  free  from  State 
tax.  Bonded  debt,  including  this  issue,  $67,000.  Assessed 
valuation   $962,000. 

Fremont,  Ohio. — Bond  Sale. — The  following  bids  were 
received  Oct.  9  for  the  $30,000  43/£%  fire-department 
bonds  voted  at  the  election  held  June  5: 


Weil.  Roth  &  Co..  Cincinnati. $31 ,655  00 
Seasongood  &  Mayer,  Cincinn.  31,413  75 
Lamprecht  Bros.  &  Co.,  Cleve.  31,387  00 
N.  W.  Harris  &  Co.,  Chicago..  31,301  00 


W.J.  Hayes  &  Sons.  ClevelandS3 1.037  00 
Union  Sav.  Bk.  &  Tr.  Co.,  Cln.  30,982  50 
Denison,  Prior  &  Co.,  Cle.&Bos.30,957  00 
F.  L.  Fuller  &  Co.,  Cleveland.  30,956  00 


Provident  Sav.  Bk.&Tr .Co. ,Cin  31,235  00|Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo  30,800  00 
Hoehler  &  Cummings,  Toledo.  31,056  001  Fremont  Sav.  Bank,  Fremont.  30,650  00 
P.  S.  Briggs  &  CoTCincinnati.  31.055  55! 

Gainesville,  Fla. — Bonds  Voted. — On  Oct.  10  by  a  vote  of 
228  to  28  this  city  authorized  the  issuance  of  $115,000 
5%  sewer,  "electric-light,  hospital  and  street  bonds.  Date 
of  sale  not  yet  determined. 

Greenville,  Ohio.- — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  28  by  J.  C.  Katzenberger,  City 
Auditor,  for  $2,354.67  6%  Pine  Street  improvement  bonds. 
Denomination  $784  89.  Date  Oct.  28  1905.  Interest 
semi-annual.  Maturity  $784  89  yearly  from  1906  to  1908 
inclusive.  Certified  check  for  10%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Greenwood,  Wis. — Description  of  Bonds. — We  are  advised 
that  the  $15,000  electric-light-plant  bonds  recently  sold  at 
par  to  the  State  of  Wisconsin  carry  3J^%  interest,  payable 
annually  on  Feb.  1.  Date  of  bonds  Sept.  12  1905.  Matu- 
rity 1925. 

Hackensack,  N.  J.— Bonds  Refused.— The  $135,000  4% 
bonds  (two  issues)  awarded  on  July  17  to  H.  L.  Crawford  & 
Co.  of  New  York  City  have  been  refused  by  that  firm,  who 
hold  that  the  Act  under  which  the  bonds  were  issued  is  un- 
constitutional . 

Haverhill,  Mass. — Temporary  Loan. — A  temporary  loan 
of  $33,000  maturing  in  nine  months  was  recently  awarded 
to  Jose,  Parker  &  Co.  of  Boston  at  3.96%  discount. 

Henderson,  Minn.—  Bond  Sale. — On  Oct.  1  $3,000  5% 
funding  bonds  were  awarded  to  Henrich  &  Blume  for 
$3,012  50.  Denomination  $500.  Date  Oct.  1  1905.  In- 
terest annually  on  July  1.  Maturity  $500  yearly  on  July  1 
from  1907  to  1912  inclusive. 

Herington  (Kan.)  School  District. — Bond  Sale. — The 
$8,000  school  bonds  described  in  V.  81,  p.  279,  have  been 
sold  to  the  Browne-Ellinwood  Co.  of  Chicago  for  $8,127 
for  five  per  cents. 

Hollidaysburg,  Pa.— Bonds  Not  Sold.—  The  $18,000  S}4% 
10-20-year  (optional)  street  and  sewer-improvement  bonds 
offered  on  Oct.  2  were  not  sold.  Denominations  $500  and 
$1,000.     Interest   semi-annual. 

Hoosick  Falls,  N.  Y. — Bond  Sale. — On  Oct.  5  an  issue  of 
$25,000  1-25-year  (serial)  building  bonds  was  awarded  to 
N.  W.  Harris  of  New  York  City  as  3.80  per  cents. 

Iron  River,  Mich. — Bond  Election. — An  election  will  be 
held  Oct.  25  to  vote  on  the  question  of  issuing  $10,000 
water-works-improvement  and  $20,000  electric-light  bonds. 

Isanti  County  (P.  O.  Cambridge),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  Nov.  15  by  the  Board 
of  County  Commissioners  for  $11,066  80  5%  ditch-construc- 
tion bonds.  Authority  Chapter  258,  General  Laws  of 
1901.  Denomination  one  bond  for  $1,066  80,  four  bonds 
for  $1,000  each  and  three  bonds  for  $2,000  each.  Date 
Dec.  1  1905.  Interest  semi-annually  at  St.  Paul  or  Minne- 
apolis. Maturity  $1.066  80  on  Dec.  1  1907;  $1,000  yearly 
on  Dec.  1  from  1908  to  1911  inclusive  and  $2,000  yearly 
on   Dec.    1   from    1912  to   1914  inclusive.     Certified  check 
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For  6  Per  Cents  (Com.) 
Duke   M.    Farson   &  Co.,   Chl- 

caso a$13,130 

J.M.  Holmes,  Chicago al3,130 

C.  H.Coffln,  Chicago al3,101 

Commercial  Insurance  Co 13,000 


for  $500  payable  to  the  County  Treasurer,  required .  The 
official  advertisements  state  that  the  county  has  never 
defaulted  in  the  payment  of  any  principal  or  interest  and 
that  there  is  no  controversy  threatened  or  pending  affcet- 
ing  these  bonds.  Purchaser  to  pay  accrued  Interest;  also 
to  furnish  blank  bonds.  Bonded  debt  including  this  issue 
$27,406  04;  assessed  valuation  $2,015,735.  T.  C.  Blomgren 
s  County  Auditor. 

Jefferson,  Ohio  — Bonds  not  Awarded. — We  arc  advised 
that  owing  to  a  change  in  plans  the  $3,000  5%  Chestnut 
Street  improvement  bonds,  the  sale  of  which  was  adver- 
tised to  take  place  on  Oct.  16,  were  not  awarded.  The 
village  will  not  sell  these  bonds  this  season. 

Jefferson  City,  Mo. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  Oct.  25  by  F.  P.  Dallmeyer,  City 
Clerk,  for  $25,001)  4%  10-20-year  coupon  street-improve- 
ment bonds.  Denomination  $500.  Date  Nov.  1  1905. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  for  $250  required. 

Kalamazoo,  Mich.— Bond  Sale.— On  Oct.  16  the  $45,500 
4%  1-7-year  (serial)  street-improvement  and  paving  bonds 
(2  issues)  described  in  V.  81,  p.  1203,  were  awarded  to  Far- 
son,  Leach  A  Co.  of  Chicago  at  par  and  interest.  Denom- 
inations $500  and  $1,000.  Date  Nov.  15  1905.  Interest 
semi-annual. 

Kanabec  County  (P.  O.  Mora),  Minn. — Bond  Sale. — 
On  Oct.  13  the  $13,000  ditch  bonds  described  in  V.  81, 
p.  1002,  were  awarded  to  the  Minnesota  Loan  &  Trust  Co. 
of  Minneapolis  at  100.846,  accrued  interest  and  blank  bonds 
for  5  per  cents.     Following  are  the  bids: 

For  5  Per  Cents. 
Minnesota   Loan   *   Trust   Co., 

Minneapolis rf$13.U0 

Wells  *  DlckC}-  Co..  Minnoap'lis     13,131 
X.  W.  Halsey  A  Co..  Chicago...     13.065 

For  6  Per  Cents. 
W.J.  Hayes  &  Sons,  Cleveland.     13.232 

a  Failed  to  enclose  certified  check  as  required,    d  Accrued  Interest  and  blank 
bonds. 

Kearney,  Neb. — Bond  Offering — Proposals  will  be  re- 
ceived until  1  p.  m.  Oct.  23  by  Geo.  E.  Ford,  City  Clerk, 
for  $50,000  refunding  sewer  bonds  at  not  exceeding  5% 
interest.  Denomination  $1,000.  Date  Nov.  1,  1905. 
Interest  semi-annual.  Maturity  Nov.  1  1925,  subject  to 
call  after  five  years. 

Kent  County  (P.  O.  Grand  Rapids),  Mich. — Bond  Elec- 
tion Proposed. — Steps  are  being  taken  to  submit  to  a  vote 
of  the  people  at  the  spring  election  a  proposition  to  issue 
$50,000  insane-asylum  bonds. 

Kerners ville ,  N.  C. — Bonds  in  Litigation. — Certain  tax- 
pavers  have  brought  suit  to  prevent  the  issuance  of  the 
$4^000  5%  20-year  school  bonds  described  in  V.  81,  p.  226. 
The  Superior  Court  recently  rendered  a  decision  in  favor  of 
the  bonds  and  the  case  now  goes  to  the  Supreme  Court, 
where  it  will  be  heard  in  December. 

Kittaning  (Pa. )  School  District. — Bond  Sale. — This 
district  recently  disposed  of  an  issue  of  $15,000  4%  bonds 
to  local  investors.  These  bonds  are  redeemable  after  one 
year. 

Leavenworth  County  (Kan.)  School  District  No.  18. — 
Bond  Sale. — The  State  School  Fund  recently  purchased 
$1,000  5%  bonds  of  this  district.  Denomination  $200. 
Date  Oct.  2  1905.  Maturity  $200  on  July  1  of  the  years 
1907,  1909,  1911,  1913  and  1915. 

Lenoir,  N.  G. — Bond  Election. — An  election  will  be  held 
in  this  town  to  vote  on  the  question  of  issuing  not  exceeding 
$50,000  coupon  improvement  bonds. 

Lewis  County  (P.  O.  Chehalis),  Wash. — Bond  Sale. — On 
Oct.  11  the  310,000  10-20-year  (optional)  refunding  bonds 
described  in  V.  81,  p.  1062,  were  awarded  to  Browne-Ellin- 
wood  Co.  of  Chicago  at  102.67  for  4^%  bonds.  Follow- 
ing are  the  bids: 


For  4\$  Per  Cents. 
Browne-EUlDwood  Co  .  Chic. $10. 267  00 
Trowbridge  &  Nlver  Co.,  Chic.   10.257  00 

Jose,  Parker  &  Co..  Boston 10.245  20 

A.J.  Hood  4Co 10,236  00 

Rudolph  Kleyboltc  A  Co.,  Chi.  10.212  50 
N.  W.  Hams  A  Co..  Chicago..   10,208  00 


For  4  Per  Cents. 
Jose.  Parker  &  Co..  Boston...  $9,810  30 

For  4H  Per  Cents. 
Jose.  Parker  *  Co.,  Boston...    10,042  30 

For  5  Per  Cents. 

S.  A.  Kean.  Chicago 10.010  00 

Wm.  D.  Perkins  &  Co.,  Seattle  10,000  00 


Lexington,  N.  C.—Bond  Sale.— On  Oct.  20  the  $40,000 
5^1  40-year  bonds  described  in  V.  81,  p.  1133,  were  awarded 
to  F.  L.  Fuller  &  Co.,  Cleveland,  for  $41,470. 

Lodi  (N.  J.)  School  District. — Bonds  Voted. — This  district 
on  Oct.  18  authorized  the  issuance  of  the  $40,000  school 
bonds  by  a  vote  of  15  to  0. 

Luzerne  and  Hadley  Union  School  District  No.  1,  N.  Y. — 
Bond  Sale. — Thi-  district  on  Oct.  17  awarded  an  issue  of 
$23,000  4%  bo  Geo.   M.   Hahn  of  New  York  City  a1 

100.76. 

Madison,  Ind. — Bond  Issue. — We  are  advised  that  this 
city  will  issue  $7,500  ZlA%  refunding  bonds  in  exchange  for 
old  securities  now  outstanding. 

Maineville,  Warren  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  30  by  Clyde  B.  Meloy, 
Village    Clerk,    for    $2,460    5%    coupon    cement-eidewalk- 
ssment    bond-       Denomination    $240.     Date    Sept.    21 
1905.     Intu  semi-annually     in     Maineville.     Maturity 

$246  yearly  on  Sept.  21  from  1900  to  1915  inclusive.  Cer- 
tified check  for  $100,  payable  to  the  Village  Treasurer  re- 
quired.    Bonded  debt,  this  issue. 


Marion.  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  Oct.  25  by  S.  T.  Quigfey,  City  Auditor,  for 

•  ,120  4%  coupon  refunding  bonds.     Denomination  $500, 

pi    one    bond    for    $120.     Date    June    1     L905.    Interest 

March    1    and    Sept.    1    at    the    office    of    the    City    Treasurer. 

Maturity  11,120  on  March  1  1906:  11,000  each  six  months 

from  Sept.  1  1906  to  Sept.  1  1912  inclusive;  11,600  each  six 
months  from  .March  1  L9 13  to  Sept.  I  L915  inclusive.  Cer- 
tified check  for  $1,000,  payable  to  t  he  City  Auditor,  required. 
Purchaser  to  pay  accrued  interest. 

Maury  County  (P.  O.  Columbia),  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  1:30  p.m.  Dec.  5  by  W.  O. 
Gordon,  County  Judge,  for  $150,000  4%  coupon  funding 
bonds.  Denomination  $500  and  $1,000.  Interest  semi- 
annual. Maturity  $50,000  in  10,  15  and  20  years  respec- 
tively. Bonded  debt  including  this  issue  $200,000.  As- 
sessed valuation  $9,952,050. 

Mercer  County  (P.  O.  Trenton),  N.  J. — Bond  Sale. — On 
Oct  19  the  $54,900  4%  20-year  bridge  bonds  dated  Sept  1 
1905  and  the  $10,000  4%  20-year  renewal  bonds  dated 
Dec.  1  1904,  a  description  of  which  was  given  in  V.  81,  p. 
1134,  were  awarded  to  Dick  &  Robinson  of  New  York  City 
at    104.38  and  104.29,  respectively. 

Miamisburg  (Ohio)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Nov.  11  by  J.  M. 
Purnell,  Clerk  Board  of  Education,  for  $50,000  4%  coupon 
school-house  bonds.  Authority  Sections  3,991,  3992  and 
3993  of  the  Revised  Statutes  of  Ohio.  Denomination 
$500.  Date  Nov.  11  1905.  Interest  semi-annually  at 
First  National  Bank  of  Miamisburg.  Maturity  $2,500 
yearly  on  Nov.  11  from  1912  to  1931  inclusive.  Certified 
check  on  a  national  bank  for  2%  of  bonds  bid  for,  payable 
to  the  Treasurer  of  the  Board,  required.  Purchaser  to  pay 
accrued  interest.  Bonded  debt,  this  issue.  Assessed  valua- 
tion $1,954,790. 

Middleport,  .Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  4  by  Fred.  Radford,  Village 
Clerk,  for  $5,000  4J/£%  coupon  street-improvement  bonds. 
Authority  sections  2835  and  2836  Revised  Statutes  of  Ohio. 
Denomination  $500.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  office  of  the  Village  Treasurer.  Maturity 
$500  yearly  on  September  1  from  1906  to  1915  inclusive. 
Certified  check  for  $250  payable  to  Fred.  G.  Davis,  Treas- 
urer, required.  Bonded  debt,  including  this  issue,  $68,000. 
Assessed  valuation  $675,000. 

Miles  (Tex.)  Independent  School  District. — Bonds  Regis- 
tered.— The  State  Comptroller  on  Oct.  13  registered  $11,000 
5%  20-40-year  (optional)  school-house  bonds  dated  Sept. 
20  1905. 
•  Milford,  Conn. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $18,000  3J^%  refunding  bonds  offered 
without  success  on  June  30. 

Milton,  Miami  County,  Ohio. — Bond  Sale. — On  Oct.  14 
the  $2,000  5%  coupon  water-works-extension  bonds  de- 
scribed in  V.  81,  p.  1062,  were  awarded  to  A.  C.  Cable  of 
Covington  at  113.85  and  accrued  interest. 


A.  C.  Cable,  Covington $2,227  00 

Citizens'  Nat.  Bank,  Covington  2,224  00 
Seasongood  &  Mayer,  Cincinnati  2,205  75 


West  Milton  Bank,  West  Mllton$2.201  50 
A.  Kleybolte  &  Co.,  Cincinnati.  2,166  60 
Dayton  Savings  Bank,  Dayton.  2.032  00 

Board    of    Investment 


Minnesota. — Loans. — The    State 
on  Oct.  14  granted  loans  as  follows: 

Village  of  Starbuck  (from  permanent  university  fund).  $5,000;  Wadena  County, 
for  county  ditch,  $7,450;  Kittson  County,  for  county  ditch,  $13,810;  School  District 
No.  80,  Aitkin  County.  $750;  School  District  No.  42.  Blue  Earth.  $800;  School  Dis- 
trict No.  110,  Clay,  $700;  School  District  No.  95,  Douglas,  $2,500;  School  District 
No.  6,  Fillmore,  $2,000;  School  District  No.  64  Grant.  $800;  School  District  No.  123, 
Jackson,  $1,000;  School  District  No.  74,  Kittson,  $3,500;  School  District  No.  10, 
Kittson.  $5,000;  School  District  No.  114.  Morrison.  $450;  School  District  No.  34. 
Norman.  $1,000;  School  District  No.  272,  Otter  Tall,  $3,400:  School  District  No.  44, 
Polk.  $2,500;  School  District  No.  26.  Ramsey,  $1,345;  School  District  No.  126,  Red 
Lake.  $1,800;  School  District  No.  51.  Redwood,  $2,000:  School  District  No.  28. 
Roseau.  $1,000:  Browns  Valley,  Traverse,  $2,000;  School  District  No.  36,  Wadena, 
$1,500;  School  District  No.  37.  Wadena,  $400. 

Mitchell,  S.  Dak.— Bond  Sale.— On  Sept.  27  the  $60,000 
5%  10-20-year  (optional)  coupon  sewer  bonds  described  in 
V.  81 ,  p.  1002,  were  awarded  to  MacDonald,  McCoy  &  Co.  of 
Chicago  for  $61,997. 

Minster  School  District,  Auglaize  County,  Ohio. — Bond 
Offering. — Proposals    will    be    received    until    12    m."  Nov. 

14  by  C.  H.  Dickman,  Clerk,  for  $10,000  5%  coupon"school- 
building  bonds.  Denomination  $500.  Date  Nov.  14  1905. 
Interest  March  15  and  Sept.  15  at  the  office  of  the  District 
Treasurer.      Maturity    $500    every    six    months    from    Sept 

15  1912  to  March  15  1922  inclusive.  Cash  deposit  of  $200 
required.     Purchaser  to  pay  accrued  interest. 

Mount  Kisco,  N.  Y.—Bond  Sale.— On  Oct.  16  the  $15,000 
registered  water  bonds  described  in  V.  81,  p.  1203  were 
awarded  to  G.  M.  Hahn  of  New  York  City,  at  100-246  and 
blank  bonds  for  3.85  per  cents. 

Munhall  School  District,  Allegheny  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  7:30  p.m.  Nov.  1 
by  G.  E.  Wisener,  Secretary  Board  of  Directors,  for  the 
$15,000  4%  coupon  building  bonds  and  the  $10,000  4% 
coupon  funding  bonds  mentioned  in  V.  81,  p.  932.  De- 
nomination $1,000.  Date  Oct.  1  1905.  interest  semi- 
annually at  the  office  of  the  Monongahela  Trusl  Co.  of 
Homestead,  Pa.  Maturity  Oct.  1  L925.  Certified  cheek 
on  a  national  bank  or  trust  company  foi  39!  of  amounl  of 
bonds  bid  for,  payable  to  the  School  District ,  required.  r  Bids 
be  made  on  blank  forms  furnished  by  J.  Merrill  Wright, 
Solicitor  of  the  Board,  31  St.  Nicholas  Building,  Pittsburgh. 
Bonded  debt,  Including  this  issue,  1120,094;  other  debt 
14,605.     Bonds  are  exempt  from  taxation. 
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Nampa  and  Meridian  Irrigation  District,  Ada  and  Canyon 
Counties,  Idaho.  ■-  -Bond  Offering. — Proposals  will  be  received 
until  3 p.  m.  Nov.  1  by  the  Board  of  Directors,  II.  A.  Partridge, 
Chairman,  at  the  Citizens  State  Hank  of  Nampa  for  $285,000 
bonds  at  not  exceeding  7%  interest.  Securities  are  part 
of  an  issue  of  $583,505  bonds  authorized  at  an  election 
held  Aug.  20  1905.  Denominations  not  less  than  $50  nor 
more  than  $500.  Interest  Jan.  1  and  July  1  at  Boise. 
Maturity  as  follows: 


At  the  expiration  of  11  years.. 5  per  cent 
At  the  expiration  of  12  years. .li  per  cent 
At  the  expiration  of  13  years.. 7  per  cent 
At  the  expiration  of  14  years. .8  per  cent 
At  the  expiration  of  15  years.. 9  per  cent 


At  the  expiration  of  16  years. .  10  per  cent 
At  the  expiration  of  17  years.. U  per  cent 
At  the  expiration  of  18  years. .  13  per  cent 
At  the  expiration  of  19  years. .  15  per  cent 
At  the  expiration  of  20  years. .  16  per  cent 


Certified  check  for  2%  of  the  amount  of  bonds  bid  for, 

Payable  to  the  Board  of  Directors  of  the  Nampa  and  Meridian 
rrigation  District  required.  Bonds  to  be  delivered  on  or 
before  Nov.  10  1905.  Bidders  are  requested  to  satisfy 
themselves  as  to  the  legality  of  the  issue  before  bidding 
as  the  District  must  purchase  irrigation  system  before 
Dec.  1  1905,  its  option  on  the  same  expiring  on  that  date. 

Nashville,  Tenn. — Bonds  Defeated. — Local  papers  state 
that  the  proposition  to  issue  $300,000  high-school  bonds 
failed  to  carry  at  the  election  held  Oct.  12. 

Newark,  Ohio. — Bond  Offering  Postponed. — Owing  to  pend- 
ing litigation  over  the  land  upon  which  it  was  proposed  to 
erect  the  new  hospital  building,  the  offering  for  Oct.  26  of 
$35,000  4%  hospital  bonds  has  been  withdrawn,  and  the  sale 
will  not  take  place  until  next  year. 

Newburgh  (Orange  County),  N.  Y.—Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Oct.  24  by  Jonathan 
D.  Wilson,  Mayor,  for  $7,000  3J^%  registered  refunding 
water  bonds.  Denomination  $700.  Date  Nov.  1  1905. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  $700  yearly  on  Nov.  1  from  1906  to  1915  inclusive. 

New  Hanover  County  (P.  O.  Wilmington),  N.  C. — Bond 
Sale. — The  $50,000  4%  road  bonds  offered  without  suc- 
cess on  Aug.  30  have  been  sold  to  Season'good  &  Mayer 
of  Cincinnati  at  par  and  interest. 

Newport  News,  Va. — Bonds  Proposed. — The  issuance  of 
$100,000  street-improvement  bonds  is  being  considered. 
Legislative  authority,  however,  must  first  be  obtained  before 
these  bonds  can  be  issued. 

Norfolk  Union  Free  School  District  No.  1,  N.  Y  — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Oct. 
25  by  Daniel  Crowley,  Clerk,  for  $14,300  4%  coupon  school 
bonds.  Denomination  $500,  except  one  bond  for  $300. 
Interest  annually  on  Jan.  1  at  the  State  Bank  of  Norwood. 
Maturity  $1,000  yearly  on  Jan.  1  from  1909  to  1922  inclusive 
and  $300  on  Jan.  1  1923.  Bonded  debt  this  issue.  Assessed 
valuation  $488,000. 

North  Yakima,  Wash. — Bonds  Voted. — By  a  vote  of  291 
to  110  this  city  on  Oct.  12  authorized  the  issuance  of  $48,000 
4%  20-year  sewer  bonds.     Date  of  sale  not  yet  determined. 

Nymore,  Minn. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $4,500  fire-protection  bonds  mentioned 
in  V.  81,  p.  173. 

Oakmont,  Pa.— Bond  Sale.— On  Oct.  16  the  $45,000  4% 
5-30-year  (serial)  street-improvement  bonds  described  in 
V.  81,  p.  1204,  were  awarded  to  Dick  &  Robinson  of  New 
York  City  at  102.05  and  interest. 

Ocilla,  Ga. — Bond  Sale.— On  Sept.  30  the  $20,000 
5-24-year  (serial)  gold  water-works  and  electric-light  bonds, 
described  in  V.  81,  p.  863,  were  awarded  to  John  W.  Dickey 
of  Augusta,  Ga.,  at  101.665  for  five  per  cents.  Securities  are 
dated  Dec.  31,  1905. 

Odell  School  District  No.  162,  Livingston  County,  111. — 
Bond  Sale.— On  Oct.  16  the  $11,200  5%  coupon  bonds 
described  in  V.  81,  p.  1204,  were  awarded  to  Geo.  M.  Bechtel 
&  Co.  of  Davenport,  Iowa,  at  103.133  and  interest.  Fol- 
lowing are  the  bids: 

Geo.  M.  Bechtel  &  Co..  Daven-  IN.  W.  Harris  &  Co.,  Chicago. ..d$ll. 551 

port a$ll, 551  John  Nuveen  &  Co.,  Chicago...  oil. 400 

Bank  of  Odell.  Odell all. 550) 

a  Accrued  interest  and  blank  bonds,    d  And  accrued  interest. 

Palo  Alto,  Cal. — Bond  Election. — It  is  stated  that  this 
place  will  vote  on  the  question  of  issuing  $50,000  water, 
$10,000  sewer,  $10,000  water  and  light  extension,  $15,000 
park  and  $5,000  general-improvement  bonds. 

Paola,  Kan. — Bonds  Voted. — This  place  on  Oct.  10 
voted  to  issue  $50,000  bonds  to  purchase  the  water  plant  and 
$25,000  bonds  for  the  construction  of  an  electric  light  plant. 

Paris,  Tex.— Bond  Sale.— On  Oct.  9  the  $6,500  4%% 
10-40-year  (optional)  sewer-construction,  the  $50,000  4*4% 
30-50-year  (optional)  street-improvement  and  the  $35,000 
4%%  20-40-ycar  (optional)  school -house  bonds  described 
in  V.  81,  p.  1003,  were  awarded  to  Trowbridge  &  Niver  Co. 
of  Chicago,  at  103.789,  accrued  interest  and  blank  bonds. 
Following  are  the  bids: 


Trowbridge  <fc  Niver  Co..  Chic. $94,967  00 

Seasongood  &  Mayer,  Cincin..  93,811  75 

Spitzer  &Co.,  Toledo... 93,375  75 

Union  Sav.  Bk.&Tr.Co.,  Cin..  92.S40  00 

Farson,  Leach  &  Co.,  Chicago.  92,502  50 

W.  J.  Hayes  &  Sons,  Cleveland  92,499  00 

F.  L.  Fuller  .%  Co.,  Cleveland.  91,825  00 


Trust  Co.  of  Dallas,  Pallas $91,780  00 

S.  A.  Kean,  Chicago q91,774  50 

W.  R.  Todd  &  Co.,  Cincinnati.  88.800  00 


For    School-House    Bonds    Om\ 

Hrowne-Ellinwood  Co.,  ChiC-.a35.3S7  00 

C.  U.  Coffin,  Chicago .  a35,;i01  00 


a  Failed  to  inclose  certified  eheck  as  required 

Payette,  Idaho. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Nov.  13  by  Geo.  W.  Baker,  City  Clerk,  for 
$10,000   coupon   water-works  bonds   at  not   exceeding   6% 


interest.  Denominations  $100,  $500  and  $1,000.  Interest 
semi-annual.  Maturity  twenty  years,  BUbject  to  call  after 
ten  years.  Authority  election  held  Sept.  29  1905.  Certi- 
fied check  for  $100  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Plainfield,  N.  J. — Bond  Sale. — On  Oct.  9  at  a  private  sale 
an  issue  of  $13,000  -1%  school-funding  bonds  was  awarded  to 
the  Dime  Savings  Institution  of  Plainfield  at  101.375. 
Denomination  $1,000.  Date  June  1  1905.  Interest  semi- 
annual. 

Polk  County  (P.  O.  Crookstonj,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  Oct.  23  by  N.  A.  Hoffard, 
County  Auditor,  for  the  private  sale  of  $22,000  6%  coupon 
county  ditch  and  drainage  bonds.  Authority  Chapter  258 
Laws  of  1901  and  Chapter  230  Laws  of  1905.  Denomination 
$500  or  $1,000.  Date  Jan.  1  1906.  Interest  annually  at 
place  to  be  agreed  upon  later.  Maturity  yearly  on  Jan.  1 
from  "1908  to  1916  in  approximately  equal  payments." 

Portland,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Nov.  1  for  $88,000  coupon  refunding 
railroad  bonds  at  not  exceeding  4%  interest.  Denomination 
$1,000.  Date  Nov.  1  1905.  Interest  semi-annually  at  the 
office  of  the  Town  Treasurer.  Maturity  twenty  years. 
Bonds  are  exempt  from  all  taxation.  Robert  S.  Mitchell  is 
Town  Clerk. 

Portsmouth,  Ohio. — Bond  Election. — At  the  general  elec- 
tion Nov.  7  a  proposition  to  issue  $250,000  water-works 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Prescott,  Ariz. — Bond  Sale. — We  are  advised  by  E.  B 
Modin,  City  Clerk,  that  an  issue  of  $100,000  5%  water 
and  sewer-system-improvement  bonds  has  been  sold  to  the 
Commercial  Trust  Co.  of  Prescott  at  par.  Denomination 
$1,000.  Date  June  15  1905.  Interest  semi-annual.  Ma- 
turity June  15  1955,  subject  to  call  after  June  15  1910. 

Punxsutawney  (Pa.)  School  District. — Bonds  Not  Sold. — 
The  $65,000  4%  coupon  school-house  bonds  offered  on  Oct. 
14,  a  description  of  which  will  be  found  in  V.  81,  p.  1204, 
were  not  sold.  We  are  informed  that  several  details  of 
the  issue  have  been  changed.  The  denomination  will  now 
be  $1,000  instead  of  $100.  Interest  semi-annually  instead 
of  annually.  Maturity  thirty  years,  subject  to  call  after 
ten  years. 

Rural  Valley,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  26  by  D.  A.  Dixon,  Borough  Secre- 
tary, for  $8,500  4%  coupon  water-works  bonds.  Denom- 
ination $100.  Date  Nov.  1  1905.  Interest  semi-annually 
at  the  Rural  Valley  National  Bank.  Maturity  Nov.  1  1930, 
subject  to  call  after  Nov.  1  1907.  Bonds  are  exempt  from 
all  taxes.  Certified  check  for  2%  of  bid,  payable  to  the 
Borough  Treasurer,  required.  The  borough  has  no  debt  at 
present.     Assessed  valuation  $121,800. 

Rushton,  Minn.— Bond  Sale.— On  Oct.  14  the  $1,500  fund- 
ing and  the  $2,500  drainage  and  water  5%  15-year  bonds 
described  in  V.  81,  p.  1204,  were  awarded  to  the  Pipestone 
County  Bank  of  Pipestone  at  par  and  interest.  This  was 
the  only  bid  received. 

San  Diego,  Cal.— Bond  Sale.— On  Oct.  16  the  $75,000 
4^2%  coupon  gold  sewer  and  $54,000  4}i  coupon  gold 
water  1-40-year  (serial)  bonds,  described  in  V.  81,  p.  1003, 
were  awarded  to  the  Adams-Phillips  Co.  of  Los  Angeles, 
at  105.71 

Sandusky  County  (P.  O.  Fremont),  Ohio. — Bond  Sale. — 
On  Oct.  7  $9,200  5%  ditch  bonds  were  awarded  to  the 
Croghan  Bank  of  Fremont  for  $9,225.  Securities  are  dated 
Sept.  1  1905  and  the  interest  will  be  payable  semi-annually 

Sault  Ste.  Marie  (Mich.)  School  District. — Bond  Offering* 
— Proposals  will  be  received  until  4  p.  m.  Oct.  28  by  James 
T.  Moore,  Secretary  of  Board,  for  $25,000  4%  coupon 
school  building  bonds.  Denomination  $500.  Date  Dec. 
1  1905.  Interest  semi-annually  at  the  Hanover  National 
Bank,  New  York  City.  Maturity  Dec.  1  1915.  Certified 
check  for  $500,  payable  to  F.  P  Sullivan,  Treasurer  of  the 
Board  of  Education,  required.  These  bonds  take  the  place 
of  those  awarded  last  August  to  E.  H.  Rollins  &  Sons  of 
Chicago,  but  which  were  subsequently  refused  because  of 
a  technical  error  in  the  notice  of  election.  A  new  election 
has  been  held  and  the  bonds  again  offered  as  above.  .'i 

Sayre,  Pa. — No  Bond  Election  Probable  in  Near  Future. — 
we  are  advised  that  the  matter  of  issuing  bonds  for  sewer 
purposes  is  not  yet  in  shape  to  submit  to  a  vote  of  the  people. 
It  is  not  likely  that  an  election  will  be  held  on  this  subject 
before  next  spring. 

Schenectady,  N.  Y. — Temporary  Loan. — On  Oct.  18  the 
$100,000  temporary-loan-certificates  described  in  V.  81, 
p.  1205,  were  awarded  to  Bond  &  Goodwin  of  Boston  at 
4.68%  interest.     Following  are  the  bids: 

Bond  &  Goodwin.  Boston... 4.68%  I  Schenectady  Trust  Co 5.00% 

E.  D.  Shepard  &  Co.  (100 .025)... 5.00%  1 

Scio  School  District  No.  1,  Allegany  County,  N.  Y. — 
Bonds  Not  Sold. — No  bids  were  received  on  Oct.  12  for  the 
$9,000  4%  1-9-year  (serial)  bonds  described  in  V.  81 ,  p.  1064. 

Seattle  School  District  No.  1,  King  County,  Wash. — 
Bonds  Voted.— On  Oct.  7  the  $500,000  building  bonds  men- 
tioned in  V.  81.  p.  1004,  were  authorized  by  a  vote  of  490 
to  52. 
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Shamokin,  Pa. — Bond  Offering. — Proposals  will  be 
Cfeived  Until  Oct.  26  by  the  Finance  Committer,  rare  of 
Th08.  Roberts.  Seeretary,  for  S-'O.OOO  I',  .V.'Ul-war  (.op- 
tional) and  524,000  4%  10-oO-year  (optional)  bonds.  Bonds 
are  exempt  from  all  taxation. 

Sharpsburg  School  District,  Allegheny  County,  Pa. — 
Bond   Offering. —  Proposals    will    be    received    until    ;>    p.    m. 

Oct.  26  by  Robt.  R.  Moon'.  Secretary,  No.  413  Wood  Street, 

Pittsburgh,  for  175,000  4'',  coupon  school-building  bonds. 
Denomination  $1,000.  Date  Nov.  1  1005.  Interest 
semi-annually  at  the  Citizens'  Deposit  &  Trust  Co.  of 
Sharpsburg,  through  the  Pittsburgh  Clearing  House.  Ma- 
turity $2,000  yearly  on  Nov.  1  from  1910  to  1910  inclusive; 
$3,000  yearly  on  Nov.  1  from  1920  to  1924  inclusive  and 
$5,000  yearly  on  Nov.  1  from  L925  to  1932  inclusive.  Certi- 
fied check  for  $2,000  required.  Bonds  are  exempt  from 
taxation.  Bonded  debt,  including  this  issue,  $100,000; 
\-sessed  valuation   1905  $3,529,285. 

Sherman,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  Oct.  11  registered  an  issue  of  $12,000  5','  water- 
works bonds  dated  July  1  1905  and  maturing  one  bond 
yearly. 

Sidney  School  District  No.  607,  Manitoba. — Debenture 
Offering. — Proposals  will  be  received  until  Nov.  10  by  E. 
K.  Marshall.  Secretary-Treasurer,  for  $3,800  5%  school 
debentures.  Maturity,  various  amounts  yearly  on  Aug. 
1  from  1906  to  1925  inclusive. 

Solano  County,  Cal. — Bond  Flection. — The  Board  of  Super- 
visors has  decided  to  submit  to  a  vote  of  the  people  the  ques- 
tion of  issuing  $300,000  bonds  for  a  court-house  and  jail  at 
Fairfield  and  a  branch  hospital  at  Yallego. 

Sparta,  Hancock  County,  Ga. — Bonds  Voted. — This  city 
on  Oct.  16  authorized  the  issuance  of  $12,000  5%  electric- 
light  plant  bonds  by  a  vote  of  93  to  1 .  Securities  mature  in 
30  years. 

Spartanburg,  S.  C. — Bond  Sale. — Following  are  the  bids 
received  Oct.  11  for  the  8100,000  ilA%  30-year  coupon 
street-improvement  bonds  awarded,  as  stated  last  week,  to 
Seasongood  &  Mayer  of  Cincinnati  and  Denison,  Prior  &  Co. 
of  Cleveland: 


iv-  I  Beasongood  &  Mayer.  Cln.,&\ 

Denison,  Prior  9k  Co.,  eu-.:$l0,r>, 


I  W.  It.  Todd  A  Co..  Clnclnnatl$10:i.000  QO 

10  Well,  ltoih  A  i'o..  Cincinnati  lea.-r.Mi  no 

N.  W. Harris  *  i'o..  Chicago.   104.400  001  Lamprcchi  Bros,  A  Oo.   Cle     io.sl>ooo<> 

lounsond  Scotl  A  Son. .Bait.   1 04,200  00  Mercantile Tr  ai 


F.  1..  Kullor  A  Co..  Clove l()-l,l(io  on 

But  ten,  SI  rot  her  A- Co..   Haiti.    103. 910  0(1 

Security  Tr.  Co..  Spartanb'B.   103,876  00 

w.  j.  Hayes  A  sons,  eieve..  103,750  00 

Ohio. — Bond 


—  Uep.Co..»ul.  lOit.OUO  00 

Uiuliiipli  Kleybolte  &  in  .cm.  102,747  50 

i  nlon  Say.  Bk.ATr.Co..C4n.  ioj.-iiooo 

Baker,  Watson  A  Co.,  Baltl.  102.136  00 

Albert  Kleybolte  .v  Co.,  Ota.  loi.iao  oo 


Springfield,  Ohio.— Bond  Election.  At  the  November 
eleotion  the  queBtion  of  issuing  $225,000  sewer  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Sterling,  HI. — Bond  Sale. — On  Oct.  16  the  $10,500   t1.', 

coupon  street  bonds  described  in  V.81,  p.  1205,  were  award  a 
to  the  Browne-Ellinwood  Co.  of  Chicago  at  102.60  and 
interest.      Following  are  the  bids: 


Hmwne-Elllnwood  A  Co.,  Chi- 
cago   $10.77:1  oo 

N  .  \V  .  Harris  A  Co..  Chicago. .  10,672  00 
llochler  &  CummlngS,  Toledo.  10,652  50 
\.  W     llalsrv  A  Co  .  Chicago.    10.027  0.-. 


s.  a.  Kean,  Chicago $io.oi;>  oo 

Seasongood  .fc  Mayer.  Cincin- 
nati        10,010  75 

Sec.   Savings   Bank    &   Trust 

Co.,   Toledo_ 10,610  00 


Sumner,  Miss. — Bonds  to  be  Offered. — The  Mayor  will 
shortly  offer  for  sale  $5,000  5%  5-20-year  (optional)  school- 
house  bonds.  Denomination  $100.  Date  Oct.  3  1905. 
Interest  annually  at  place  to  be  designated  by  purchaser. 
Bonded  debt,  this  issue.    Assessed  valuation  1905  $168,160. 

Terrace  Park,   Ohio. — Bond  Offering. — Proposals  will  be 

received  until  12  m.  Nov.  18  by  W.  E.  Willliamson,  Village 

Clerk,  for  the  following  bonds: 

$1.330  5%  coupon  sidewalk  (Village  portion)  bonds.     Denomination  $133.     Date 
Nov.  1  1905.     Maturity  $133  yearly  from  1900  to  1915  Inclusive. 
1,256  5%  coupon     sidewalk-assessment     bonds.     Denomination     $125  GO.     Date 
Oct.  1  1905.     Maturity  S125  60  yearly  from  1906  to  1915  inclusive. 

Interest  on  above  securities  payable  semi-annually  at 
the  Western  German  Bank,  Cincinnati,  Ohio.  Separate  bids 
to  be  made  for  each  issue.  Accrued  interest  to  be  paid 
by  purchaser. 

Trenton  (Mo.)  School  District. — Bonds  Voted — Bond 
Offering. — The  election  Sept.  30  resulted  in  a  vote  of  705 
to  110  in  favor  of  the  proposition  to  issue  $12,500  4^% 
high-school  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  8  p.  m.  Oct.  25.  Maturity  Nov.  1  1925  subject 
to  call  after  Nov.  1  1915. 

Trimble  (Town),Tenn. — Bo7ids  to  be  Re-offered  Next  Year. 
— We  are  advised  that  the  $7,000  5%  school  bonds  offered 
without  sucess  on  June  30  will  be  again  put  on  the  market 
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Cascade   County,   Montana, 


4     Coupon  Bonds. 


Notice  Is  hereby  given  that.  In  pursuance  of  the  pro- 
visions of  Article  3,  Chapter  2.  Title  2,  Part  4  of  the 
Political  Code  ol  the  State  of  Montana,  and  of  the  order 
made  by  the  Board  of  County  Commissioners  of  Cascade 
County.  State  of  Montana,  at  a  regular  meeting  of  said 
Board  held  on  the  11th  day  of  October.  1905.  the  said 
Board  of  County  Commissioners  will  on  the  29TH  DAY 
OF  NOVEMBKR,  1905,  at  2  o'clock  P.  M.  of  said  day. 
at  the  office  of  said  Board  In  the  District  Court  Fouse 
in  the  City  of  Great  Falls,  Cascade  County.  Vontana, 
under  and  by  virtue  of  a  resolution  duly  adopted  by 
said  Board  at  a  regular  meeting  thereof  held  on  the  11th 
day  of  October,  1905.  at  the  aforesaid  office  of  said 
Board,  sell  coupon  bonds  of  said  Cascade  County  to  the 
amount  of  Ten  Thousand  Dollars,  drawing  Interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  Orst  day  of  January  and  the  first  day  of 
July  of  each  year,  which  bonds  will  be  of  the  denomina- 
tion of  One  Thousand  Dollars  each,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Issue,  provided, 
however,  that  said  bonds  shall  be  redeemable  at  the 
option  of  said  County  of  Cascade  at  any  time  after  ten 
years  from  the  date  thereof.  The  said  coupon  bonds 
will  be  made  payable  at  any  National  Bank  designated 
by  the  purchaser  thereof  and  the  said  County  of  Cascade 
will  deliver  such  bonds  at  said  bank  to  the  order  of  said 
purchaser,  provided  that  the  Interest  on  said  bonds 
shall  be  payable  at  the  office  of  the  County  Treasurer  of 
aald  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale,  and  the  party  or  partlesjofferlng  the  highest  bid  and 
price  therefor  will  receive  the  bonds.  A  New  York 
draft  or  check  certified  by  a  bank  of  the  City  of  Gre^t 
Falls,  payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  of  $500,  must 
be  deposited  with  the  County  Treasurer  aforesaid  by  each 
bidder  as  a  guaranty  of  good  faith. 

The  said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and  ad- 
dressed to  Fred  L.  Hill.  Clerk  of  the  Board  of  County 
Commissioners,  Great  Falls,  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners  of 
Cascade  County.  Montana. 

FRED  I..  HILL. 
County  Clerk  and  Clerk  of  said  Board. 


T    B.   POTTER, 

MUNICIPAL  and      orikinc 
CORPORATION      BUNUb- 

172  Washington  Street, 
CHICAGO,         -        -        .         IjLjLS. 

JLIMT  ON  APPLICATION. 

MUNICIPAL  AND 
PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boaght  and  Mold. 

W.  J.   HAYES  &  SONS, 

CJLKTJKJLAND.  OHIO.         BOHTON.  MAS*. 
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CITY    OF    ST.    PAUL 

4%    30- Year   Park   Bonds. 

City  Comptroller's  Office, 

St.  Paul.  Minn.,  Oct.  4. 1P05. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Cltv  Comptroller  by  the  Sinking  Hund  Commit- 
tte  until  12  o'clock  noon  on  OCTOBER  24, 19C5,  and 
opened  at  that  time  for  the  purchase  of  seventy  five 
thousand  t$75,0uo)  dollars  of  bonds  of  the  City  of 
St.  Pan),  Minnesota,  the  proceeds  of  which  are  to  be 
used  for  the  purpose  of  adding  to  lis  funds  avail- 
able forthe  acquisition  of  land  for  parkand  parkway 
purposes  by  purchase  or  otherwise.  These  bonds 
are  Issued  pursuant  to  Ordinance  No.  2532.  passed 
by  the  City  Council  and  approved  September  25, 
1905,  authorized  by  Chapter  235  of  the  Laws  of  the 
State  of  Minntsota  for  the  year  19CS.  approved  April 
17, 1908,  as  amei  ded  by  Chapter  91  of  the  Laws  of 
Minnesota  for  the  year  1905,  approved  March  31, 
1905.  Bonds  In  denomination  of  five  hundred  or 
one  thousand  dollars  each,  as  the  purchaser  may 
desire,  with  coupons  attached,  and  dated  October  1, 
1005.  and  mature  September  30,  1836.  They  bear 
Interest  at  the  rate  of  four  (4)  per  cent  per  innnm, 
payable  semi-annually,  interest  and  principal  pay- 
able at  the  Financial  Agency  of  bt.  Paul  in  New 
York  City,  delivery  of  bonds  to  be  made  at  the 
Comptroller's  office,  where  payment  must  be  made 
by  the  tuccessful  bidder.  A  certified  check,  payable 
to  the  City  Treasurer  of  the  City  of  St.  Paul,  for  two 
(2)  per  cent  of  the  par  value  of  the  bonds  bid  for 
mast  accompany  each  bid  that  will  be  considered. 
Bids  wnl  be  received  for  all  or  nay  part,  of  the  lot. 
The  committee  reserves  the  right  to  reject  any  and 
all  bids 

Proposals  to  be  marked  "Bids  for  Park  Bonds" 
and  Hdd  reused  to 

I.OL'IS  BETZ.  City  Comptroller. 


R.    L.    DAY    &    CO. 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
KAII.KOAD    SKCUK1TIKM. 


INVESTMENT  BONDS. 

SEND  FOR  LIST. 

DENISON,  PRIOR&CO. 

CLEVELAND.  BOSTON. 


NEW  LOANS. 


#10,000 
CITY    OF     ST.    PAUL 

i%    30-Year    Macadam  Boad  Boads. 

City  Comptroller's  Office, 
at  Paul,  Minn.,  Oct.  7,  1905. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller  by  the  Sinking  H'und  commit- 
tee until  12  o  clock  noon  on  OCl'uBER  24, 1906,  and 
opened  at  that  time  for  the  purchase  of  ten 
thousand  ($10,000)  dollars  of  bonds  of  the  City  of 
Ht.  Paul,  Minnesota,  the  proceeds  of  which  are  to 
be  used  for  the  purpose  of  aiding  in  the  macadam- 
izing of  Minnehaha  Street.  These  bonds  are  Issued 
pursuant  to  Ordinance  No.  8534,  pai-sed  by  the  City 
Council  snd  approved  October  6, 1905.  authorized  by 
Chapter  58  General  Laws  ol  Minnesota  for  the  year 
1905,  approved  March  23,  1905,  Bonds  In  denomi- 
nation of  five  hundred  or  one  thousand  dollars  each, 
as  the  purchaser  may  desire,  with  coupons  at<  ached, 
and  dared  November  1, 1905,  and  mature  i  'otober  31, 
1935.  They  bear  interest  at  the  rate  of  four  (4)  per 
cent  per  annum,  payable  semi-annually,  interest 
and  principal  payable  at  the  Financial  Agency  of 
St.  Paul  In  New  York  City.  Delivery  of  bonds  to  be 
made  at  tbe  Comptroller's  office,  where  payment 
must  be  made  by  the  successful  Didder.  A  certified 
checi.  payable  to  the  City  Treasurer  of  the  City  of 
8t.  Paul,  for  two  (2)  per  cent  of  the  par  value  of  the 
bonds  bid  for  must  accompany  each  bid  tbat  will  be 
considered.  Bids  wlil  be  received  for  ad  or  any  part 
of  tbe  lot.  The  committee  reservss  the  right  to 
reject  any  ar.d  all  bid*. 

Proposals  to  be  marked  "Bids  for  Macadam "  Koad 
Bonds"  and  addressed  to 

LODIS  BETZ,  City  Comptroller. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
HO  State  Street. 


fcaiubltahed    l!"»S». 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Uank  HulUllng,  <  lilcatro. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    ^=1=^ 
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early  next  spring.  See  V.  80,  p.  2638,  for  description  of 
bonds. 

Turin,  N.  Y. — Bond  Sale. — The  $14,000  water-works 
bonds  voted  at  the  election  held  Sept.  26  1905  have  been 
sold  to  the  Jefferson  County  Bank  of  Watertown. 

Vancouver,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  4p.m.  Nov.  24  by  A.  McEvoy,  City  Clerk,  for 
$500,000  4%  city  debentures.  Interest  semi-annual.  Ma- 
turity as  follows: 

$46,500  at  the  expiration  of  12  years. I  $17,500  at  the  expiration  of  30  years 
26,000  at  the  expiration  of   15  years.  253,600  at  the  expiration  of  40  years. 
167,600  at  the  expiration  of  20  years. I 

Wabaunsee  County  (Kan.)  School  District  No.  81. — 
Bond  Sale. — The  State  School  Fund  has  purchased  an  issue 
of  $2,000  5%  bonds  of  this  district.  Denomination  $500. 
Date  Aug.  15  1905.  Interest  January  and  July.  Maturity 
$500  yearly  on  July  1  from  1911  to  1914  inclusive,  subject  to 
call  on  any  interest-paying  date. 

Warren  Township,  Belmont  County,  Ohio. — Bond  Sale. — 
Following  are  the  bids  received  on  Oct.  10  for  the  $5 ,000  4J^% 
3-12  (serial)  coupon  road-improvement  bonds  awarded, 
as  stated  last  week,  to  P.  S.  Briggs  &  Co.  of  Cincinnati: 

P.  S.  BrigES  &  Co..  Cincinnati. .$5,251  50  W.  R.  Todd  &  Co.,  Cincinnati.. $5,075  00 
Seasongood  &  Mayer,  Clncinn..  5,176  50  First  Nat.  Bank.,  Barnesvllle..  5,062  00 
Denlson.  Prior*  Co.,  Cle.&Bos.  5.153  50  Hoehler  &  Cummings,  Toledo..  5,057  50 
W.J.  Hayes  &  Sons,  Cleveland.  5.087  00  Well,  Roth  &  Co..  Cincinnati.-  5,055  00 
Albert  Kleybolte  &  Co.,  Cincinn.  5,084  50 

Warroad  Independent  School  District  No.  12,  Roseau 
County,  Minn.— Bond  Sale.— On  Sept.  28  the  $4,000  5% 
coupon  funding  bonds  described  in  V.  81,  p.  935,  were 
awarded  to  Chas.  H.  Coffin  of  Chicago  at  par.  Securities 
mature  $800  yearly  on  July  1  from  1910  to  1914  inclusive. 

Warsaw,  Mo. — Bonds  Voted. — It  is  stated  that  this  place 
recently  authorized  the  issuance  of  $6,000  electric-light- 
plant  bonds  by  a  vote  of  96  to  12. 

Washburn,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.  Nov.  1  by  R.  A.  Hering,  City  Clerk,  for 
$40,000  5%  bonds.  Denomination  $1,000.  Interest  semi- 
annual.    Maturity  20  years,  subject  to  call  $2,000  yearly. 

Watertown,  Mass. — Bond  Offering. — Proposals  will  be 
received  by  Charles  W.  Stone.  Town  Treasurer,  until  3  p.  m. 
Oct.  30  for  $60,000  4%  coupon  school-house  bonds.     De- 


nomination $1,000.  Date  May  1  1905.  Interest  semi- 
annually at  the  Fourth  National  Bank  of  Boston.  Maturity 
$3,000  yearly. 

Wesson,  Miss. — Bonds  Voted. — This  place  on  Oct.  5 
voted  to  issue  bonds  for  water-works. 

West  Homestead,  Pa. — Bonds  Authorized. — It  is  stated 
that  the  Borough  Council  has  decided  to  issue  $16,000 
street  bonds. 

Westmoreland  County  (P.  O.  Greensburgj.Pa. — Bond 
Sale. — Pennsylvania  papers  state  that  the  SI ,000 ,000  4% 
court-house  bonds  offered  without  success  on  June  22 
have  been  sold  to  Lucien  Clawson,  President  and  John  S. 
Sell,  Cashier  of  the  Westmoreland  National  Bank  of  Greens- 
burg,  at  100.60. 

Wichita,  Kan. — Bond  Sale. — An  issue  of  $17,000  4% 
refunding  bonds  has  been  sold  to  the  Fourth  National  Bank 
for  $17,586.  Denomination  $1,000.  Date  July  1  1905. 
Interest  semi-annual.     Maturity  one-tenth  yearly. 

Woodstock,  Ohio. — Bond  Sale. — On  Oct.  16  the  $5,000 
5%  1-10-year  (serial)  sidewalk-assessment  bonds  described 
in  V.  81,  p.  1066,  were  awarded  to  Lamprecht  Bros.  &  Co. 
of  Cleveland  at  102.54  and  interest.  Following  are  the 
bids: 

Lamprecht  Bros.  &  Co.,  Cleve..$5.127  00|Denlson.  Prior  ft  Co.,  Cleveland$5.078  50 
P.  S.Brlggs  ft  Co.,  Cincinnati..  5.114  00  |  Albert  Kleybolte  ft  Co.,  Clncln.  6,062  50 
New  First  Nat.  Bk.,  Columbus.  5,112  50  |S.  A.  Kean,  Chicago 6,000  00 

Wyandotte,  Mich. — Bond  Election. — An  election  will  be 
held  on  Oct.  30  to  vote  on  the  question  of  issuing  $30,000 
water-works-extension  bonds. 

Wyandotte  County  (Kan.)  School  District  No.  46. — Bond 
Sale. — This  district  has  sold  to  the  State  School  Fund  an 
issue  of  $1,500  5%  bonds.  Denominations  $100  and  $200. 
Date  Sept.  6  1905.  Interest  January  and  July.  Maturity 
$300  yearly  on  July  1  from  1906  to  1910  inclusive,  subject  to 
call  on  any  interest-paying  date. 

Ynez  School  District,  Santa  Barbara  County,  Cal. — Bond 
Sale. — On  Oct.  2  $1,200  5%  school-building  bonds  were 
awarded  to  E.  A.  Harrington  at  101.50.  Denomination 
$  400.  Date  Sept.  18  1905.  Interest  annual.  Maturity 
$400  yearly  on  Sept.  18  from  1906  to  1908  inclusive. 


NEW  LOANS. 

BOND  CALLS. 

NEW  LOANS. 

910,000 

City  of  Payette,   Idaho, 

Municipal  Coupon  Bonds. 

Sealed  bids  will  be  received  by  the  City  Clerk  at 
Payette,  Idaho,  until  the  13TH  DAY  OF  NOVEMBER 
1905  tor  municipal  coupon  bonds  to  the  amount  of 
$10,000.00   in  denominations  of  One   Hundred,   Five 
Hundred  and  One  Thousand  Dollars  each,  payable  In  20 
years  from  date  of  issuance,  redeemable  at  the  pleasure 
Of  the  City  of  Payette  at  any  time  after  the  expiration  of 
10  years,  bearing  interest  at  a  rate  not  to  exceed  6  per 
eent  per  annum,  payable  semi-annually,  said  bonds   to 
be  Issued  and  sold  to  provide  for  the  construction  and 
maintenance  of  water  works  for  said  city  and  to  supply 
the  same  with  water.    Securities  were  authorised  at 
election  held  Sept.  29.  1905.     Certified  check  of  $100.00 
to  accompany  each  bid. 

R.  E.  HAYNES,  Mayor. 

BONO  CALL. 

Bernalillo  County,  New  Mexico, 

The  County  Commissioners  of  the  County  of  Ber- 
nalillo, in  the  Territory  of  New  Mexico,  in  the  exercise 
of  the  option  given  by  law,  hereby  give  notice  that  the 
Funding   Bonds   dated   July    1,    1895,    issued   in   two 
series,  known  as  A  and  B  respectively,  consisting  of  102 
bonds  of  $500  each,  numbered  1  to  102,  both  inclusive, 
of  series  "A,"  and  139  bonds  of  S100  each,  numbered 
1  to  139,  both  inclusive,  of  series  "B,"  which  are  payable 
at  the  option  of  said  Commissioners  ten  years  after  the 
date  thereof,  must  be  presented  for  payment  at  the 
Chemical  National  Bank  in  the  City  of  New  York  or  at 
the  office  of  N.  W.  Harris  and  Co.  in  the  CITY  OF 
CHICAGO,   Illinois,   on   or  before  the   FIFTEENTH 
DAY  OF  NOVEMBER  1905,  and  that  interest  thereon 
will  cease  after  said  date. 

(Signed)  ALFRED  GRUNSFELD, 
J.  A.  SUMMERS,  Clerk.                              Chairman. 

New  Orleans.  Sept.  30,  1906. 

To  the  holders  of  the  Outstnndlng  H%  Bonds, 

Series  K.  ot  the  Board  of  Commissioners 

for  the  Pontchartraln   l.evee   District. 

Notice  Is  taerebv  given  bv  the  above-named  Board 

of  its  in  ention  to  redeem  an  of  its  c.i.ti-tand  ng  6% 

Bonds,   Series    B.    mat  urine    on    tbe   nrst   day   of 

November,  lw'5.  Payment  will  be  made  at  tbe  dtate 

National    Bank.    New    Orleans.    t<  net-  er   with   all 

accrued  interest     Holders  of  said  bonds  are  notified 

to  present  tbem  f«  r  payment  at  said  bank  on  the 

nrsi  d«y  of  November.  1UJ5,  on  which  oay  all  interest 

on  gtiid  bonds  will  cease, 

HUNTER  C.  LKABE, 
P.  M.  LAMBREM    NT.                             President, 
eecretary. 

MUNICIPAL 

Attest:  GEO.  W,  BAKER,  Clerk. 

Rudolph  Kleybolte&Co, 

BANKERS, 

DBAXBB8  IN 

MUNICIPAL,  RAILROAD  am' 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 

AND 

Public   Service   Oorporation 
B0$D3. 

E.  H.  ROLLINS  &  SONS. 

BOSTON 

Denver.       Chicago.       San  Fraucigco. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 

BOSTON. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
CORRESPONDENCE  SOLICITED 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 

SEASONGOOD  &  MAYER, 

STATE,  CITf  &  RAILROAD   BONDS. 

Mercantile  Library  Building, 

MacDonald,  McCoy  &  Co., 

CINCINNATI. 

Municipal  &    Q  ecurities 
Oorporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171  LA  SALLE  STREET, 

MUNICIPAL    AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

CHICAGO. 

R.A.Lancaster  &  SonSj 

BANKERS, 

NO.    10    WALL,    STREET, 

NEW  YORK, 

DEALERS  IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  Securities  a  Specialty. 

Specialists  in  New  Jersey  Securities. 

BUNDS  stoBk  CERTIFICATES 

Engraved   mi    steel   or   lithographed,    or 
partly   printed  and    partly    lith<  graphed. 
Lithoqriphing   and   Printing    for 
Banks,  Bankers,  and  others.    Automatic 
presses  used.    Estimates  furnished. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y. 

EISELE  8u  KING, 
BANKERS, 

-j  embers  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to              757-75H  Broad  St., 
N.  T.  &,  Philadelphia.              NEWARK. 

IN 


anrnmrial  f 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 


financial 

romcb 


State  and  City  Section  (semi  Anally) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (T1,ly;:al'.;i;."08) 

KnwnMt  according  to  Act  of  Congress,  in  the  year  1905,  by  William  H.  Dana  Company.  In  the  o.tioeof  Librarian  of  Congress.  Washington.  I).  (J 
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CLEARING  ROUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  28,  have 
been  $3,903,611,515,  against  $2,826,809,221  last  week  and 
12,829,999,662  the  corresponding  week  last  year. 


Clearings — lleturns  uy  leteoraph. 
Week  Ending  October  28. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louts 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities.  5  days. . . . 
All  cities,  1  day 

Total  all  cities  for  week. . 


1905. 


$1,550,196,811 

126.335.565 

113.883.029 

21,986,710 

180,946,318 

47,372,671 

15.009.844 


<2.055.17l,842 
349.768,247 


J2.404.910  089 
498,671.426 


*2.903,6l  1.515 


1904. 


11,601.870,951 

112,790.075 

101.854,435 

19,251,467 

147.177.674 

50,129.883 

16,900.678 


»2.049.975.168 
305.407,023 


J2.355.3M2.79l 
474,616.871 


f2.829.9HW.e62 


P.  Cent. 


—3-2 
+120 

+1L3 
+  14-2 
+22-3 
—55 
—11-2 


+0-3 
+14-5 


+2-1 
+5-1 

+26 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear, 
ings  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  t'ie  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  October  21,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted  with 
the  week  of  1904  the  total  for  the  whole  country  shows  a  loss 
of  0-4  per  cent.  Outside  of  New  York  the  increase  over  1904 
is  10*3  per  cent. 


Cleannos  at — 


N*w  York 

Philadelphia... 
Pittsburgh..... 

Baltimore 

Butlalo 

Washington.... 

Albany 

Rochester 

.ton 

Syracuse 

Wilmington.... 

Reading 

w     kea  Harre_ 

e.lns  „ 

Blnitnamton  ... 
ibnra  •    . 

Chester 

Erie 

Franklin    Pa... 


WeeK  entlino  Urtober  21 


.771.99S.977 

140.154.09- 

Ci2.HW.589 

:  !0.5O8 

7  11",  52 2 

5.05f>.50v 

6.6- 

3.198.94'', 

1.950.917 
1463.381) 
L,  103.021 
1,02 
1.081.380 

303,191 

4oi,«o* 


l'.Hll 


1,883.097,074 
187,187,031 

48.124.63^ 

24.806.640 

6.068,76- 

4.479,2'VI 

4.287.783 

3.187.327 

B9.760 

1.28U.40A 

1.100  740 

1.0.17.010 

878,357 

887  7  II 

448,10" 

408  15' 

180,158 

B00.li 


Inc.  nr 
Itrr 


-60 
+8-S 

+*'4 
+15-8 

+6-5 
H-la  e 
+32-7 

+  04 

-1-3 
+51  1 

+5  7 

+"1 

■4-lfl-fl 

+  SSt 
+  191 
-84  l 

+7:; 


1003 


1.136.235.218 

109.170.957 

46.404.3H7 

21.17:1,950 

6,767.220 

3.669,861 

8.737.337 

2,858.598 

1,862.311 

1.127  011 
1,108408 

i.Ooi.wba 

742.926 

407.00" 

444,263 

403,873 

430.779 

197  i: 


56,803  1  "17 


1902 


1.607.219.424 
119.866.194 

45.190.121 
iti.iil2.512 
6.503.068 
8.67M.362 
8,623.1  .7 
2.1-9  689 
L321.49I 
LIS 
1.2- 

838.86; 


Cleurlwis  "t — 


Boston 

Providence 

Hartford 

New  Haven. 

Springfield 

Worcester 

Portland 

Kail  Hirer 

Ixiwell 

New  Bedford 

Holyoke 

Total  New  England. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Akron 

Springfield.  Ill 

Youngstown 

Kalamazoo 

Lexington , 

Canton 

Rocktord 

spriiisrfleld.  O 

Bloomington  , 

Quincj    

Deoat  ur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Port  Wayne 

South  Bend  

Total  Mid.  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph. 

Denver 

Des  Moines. 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs 

Cedar  Rapids 

H'remont 

Pueblo 

Total  other  West'rn 

St.  LOUIS 

New  Orleans 

Louisville.. 

Houston  

Galveston 

Richmond.. 

,-avannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

■  ort  Worth 

Iirmingham 

Knoxville 

Augusta 

Little  Rock. 

Charleston 

MnCon 

Chattanooga 

•  unvllle 

Columbus,  Ga 

m  iblle  

Total  Southern 

Potnl  all 

outside  New  York. 

CAJJADA— 

Montreal 

HtO 

\    iimlpeg 

II  illiax 

iw  a 

cnebec 

\  itioo uver 

Hamilton 

St.  John..  

London  

Victoria 

lot.. I  Canada 


Week  enilinq  October  2L 


1905. 


1904. 


1 Itu    or 
Dec. 


163,021.445 

11,653.800 

8,896.988 

8,290,696 

1.999.838 
1,62 1,3*19 
1.U23.079 
954.386 
529,660 
750.980 
398,714 


168,04 1,555 

206,410.005 

25.138.130 

16.333,121 

13.898,663 

8.804.06b 

7.292.667 

4.962,600 

3,962,543 

3.189.146 

8,416,370 

1,695,670 

1,463,146 

600,500 

799,611 

665,115 

910.581 

661.666 

887,888 

537.486 

365,420 

406.167 

361. 746 

315,066 

312,639 

270,352 

200.000 

107,435 

771.28- 

378.87: 


308,412  314 

89.39K.IV18 

9,881,730 

7.543.860 

3.964.000 

5.535,821 

8.936,159 

3,009,170 

981.146 

740.450 

466.722 


70,030.30b 
27,945,127 
24.559,470 

9513,16' 

7.040,845 

4,935.878 

7,330,317 

8,036,713 

1.664,154 

052,099 

1,072,279 

1,081,653 

o25.000 

080,364 

241,145 


90.078.81 

55,362,441 

10,877,961 

11,987,K91 

11.034,180 

7.876,000 

4.882,944 

5,002.763 

0.839.202 

4.070,986 

3.207.1)0 

2.863,903 

2.939,350 

1.868.654 

1.432,286 

3.000,162 

1.3»8.52b 

1.669.565 

695.865 

1,362.482 

1,800,000 

861,510 


145.10U.757 
2.888.809.281 


1 .054,810,844 


-S.395,161 
'1615.943 
'.704.142 
1.900.000 
.'  076.454 
1 .080.065 
.166.150 
1.500.646 
1 ,229.905 
1.062,476 
03.889 


,  k.674,408 


145.139.237 

11,423.900 

8.521,267 

1,893,679 

1.672,449 

1,767.030 

1.933,965 

647,607 

535.059 

547.711 

470.542 


168,556,046 

1S5  238.547 

22,558.000 

13,570.793 

10.812,900 

8.384,593 

6.200,034 

4.383,200 

3,189,232 

3.359.735 

1,899,870 

1,526,465 

1,313,699 

546,500 

784,83:.' 

509,429 

785.600 

439,310 

449,701 

472.738 

373,91 

374.955 

888,881 

878,868 

192,613 

210.727 

248,313 

106,793 

Not  iucluoe 

Not  include 


868.483.101 

29.904,026 

6.642.554 

5.159,20e 

3,6K7,569 

4.618.657 

2,892.255 

2,900,248 

564  865 

678,123 

817,764 


57.365.207 

23.591.015 

88.137.41U 

8,182.211 

7.038,520 

4.lb6,H7b 

5.574,754 

2.101,982 

1,342.619 

1.040,771 

773,308 

1.029.578 

626,485 

494,018 

169,659 

Not  include 


78,197.911 
59.141,349 
19.511.010 
11.495.210 
9,232,7  16 
6,808,500 
4.921.090 
5.928.249 
7,031.795 
3.857.095 
8.724, 59* 
8.187.708 
8,502,101 
1.648,193 
1,239.999 
2,224,007 
1  334,786 

l,759.:wi 

795,809 
881,195 
785.466 
351,141 
Vot  Include 


146,21 1.402 
2  839,384.74 


956,^*7.673 


24.497 ,232 

16,273.022 

6.676.95<t 

1,906  107 

2,407.014 

1,641.464 

L704.924 

1,886.822 

1.110  667 

K87.ll  I 

717.  Ill 


68.458  61 


+183 

+80 

+14-7 

+21  0 

+130 

—8-2 

—0-5 

+47  4 

—  10 

+37- 1 

-153 


1903. 


■4-1V6 
+1P4 
+11  6 
+204 
+865 

+5  8 
+  L76 
4-13'8 
+24-2 

—5-1 
+2P9 
+111 
-t-ll-4 

+9-9 

4-1-9 
+10-9 
+15-9 
+35-2 
—13-8 
+13-7 

+88 

+32-2 

+  16-7 

+624 

+80-7 

—19  5 

—1-2 

d  into 

d  in  to 


+  12-0 
+31 
+48'8 
+462 

+81 
+  19  9 
+368 
+244 
+65-0 

+9  0 
+469 


— 0  8 
—0*4 


+  103 


t11 

it 


16-0 

285 

1  I 

35 

+  118 

-I'M 

+87  1 

4-18-8 

+10„ 
+  19  7 

+  7 


+  19-6 


$ 

187,199,585 

11.582.000 

2.781.690 

1,658.901 

1.378.092 

1.297,251 

1  447.067 

918.596 

533.353 

686.201 

450,759 


149.870.395 

185.527.866 

83,095.500 

15.542.353 

10,089.08r 

8.600.782 

5.460,196 

4.316,100 

3.460,907 

3,051,791 

1.754.083 

1.857.554 

1,393.164 

734.000 

807.306 

650,259 

651.714 

647.009 

638.399 

478.469 

871.764 

386.669 

418.673 

817.660 

287.895 

813,084 

150.000 

98,353 

tal. 

tal. 


1908 


270.855,830 

28,887.030 

6.768,923 

4.847.7K3 

2.980,119 

3,764,874 

2.440,999 

2,135,844 

699.688 

752.670 

807.054 


52.484, 97e 

26,634.582 

17.294,388 

8.180,21a 

6,701,718 

4,395,009 

4,795.1/38 

2,276,248 

1,865.797 

1,051.280 

1,009.406 

696.476 

835,107 


tal. 


145.374 


75.734.312 
49.060,147 
17.323.645 
9,031,474 
9.889.64K 
5.938.500 
3,674,100 
6,280,790 
1,943,880 
3,435,108 
2418,015 
1.933.830 
1,660,159 
1,1  ..9,879 
1,705,421 
8.357.305 
1,133.867 
1.410.100 
1,131,000 
709,405 
089,946 


tal. 


186.259.692 
3.016,850,  '10 


879, 18 1, 138 


25.521.403 
16511.149 

c,  i  -  .  roa 

i  , 
■;,.■ 

8,017.098 
1  '  -1.594 
1  I  70.889 
1.157.908 

iv  I  448 


134.023.855 

0,617.700 

2,503  1110 

1.687.019 

1.580,419 

1.536.820 

1.604.817 

1.178.302 

494,318 

650.342 

850  959 


155.612,191 

168,984.486 

20,025.600 

14.618.846 

8,880.861 

7,686.885 

6.783.548 

4.834  650 

8108.495 

8,006,667 

1,604,009 

1,684.040 

991.175 

677,000 

626,442 

636.564 

647.824 

621.394 

444,678 

4K1.S65 

828,129 

294.577 

286.864 

251.691 

172.929 

181,590 

145,000 

92,782 


241.014.917 

26,191,237 

4.877.069 

4.936.331 

3.841,416 

4,013.457 

2.054.368 

2,095.421 

489.812 

696,452 

244.446 


49,380,029 

23.344.04O 

19616413 

7,070.719 

7.161.238 

4.867.623 

6,136.758 

1,907,511 

1,644.130 

1.687,949 

800,386 

690.000 

514.659 


178  340 


74.471, 664 
48.392,916 
14.014.478 
9.102  390 
9,205.798 
4.736.500 
4.014.-22 
4.273.517 
5.832,952 
8.233.096 
1,843.005 
1.6S4  9S3 
1,509  981 
1,239.201 
903,571 
2.765.216 
L291.144 


L123  000 
050.000 
295.034 


115,0-801 

2.453  601  222 


646.011,798 


86.002.  ITO2 

16.05.1.903 

18.967 

i  ibu  ;-o 

t  4":  '."'I 
1,69!  5^4 

.ess 

m         t 

1,00        » 
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THE  "RAILWAY  AN  J)  INDUSTRIAL"  SECTION. 

The  quarterly  number  of  our  "Railway  and  Indus- 
trial" Section  is  issued  to-day,  and  is  sent  to  all  our  sub- 
scribers. It  contains  editorial  articles  on  the  following 
topics — 

THE  CHICAGO  FREIGHT  TUNNELS. 

TIME-FREIGHT  SYSTEMS. 

"PRIVATE"  FREIGHT  CARS. 


ce  I  dan  now  exists,  bankers  here  are  of  the  opinion 

that  there  will  be  no  special  urgency  for  our  gold.  It 
is  quite  likely  that  a  postponement  of  the  Russian  bond 
flotation  will  result.  Russian  bonds  were  reported 
by  cable  yesterday  at  90 — or  down  3  points  since 
Wednesday,  and  consequently  below  the  reported 
issue  price  of  the  loan. 


THE  FINANCIAL  SITUATION. 
Only  little  changes  were  observable  in  the  industrial 
surroundings  the  first  half  of  the  current  week;  so  far 
as  there  were  any,  they  were  of  a  favorable  character. 
Less  strain  in  money  in  Europe  was  the  most  notable. 
Simultaneously  therewith  was  a  relief  in  the  tension 
in  the  New  York  market;  that  is,  a  decline  in  call  loans 
and  lower  time  money  were  the  relative  conditions 
developed  here.  It  would  not  be  correct  to  accept 
the  inference  that  the  decline  in  money  here  was  a  re- 
sult of  the  easier  conditions  in  Europe.  That  in  part 
was  perhaps  a  fair  conclusion.  But  the  let-up  in  the 
monetary  strain  here  was  due  in  the  main  to  the  in- 
crease in  the  gross  and  surplus  reserves  of  our  asso- 
ciated banks  by  the  returns  of  last  Saturday,  and  that 
in  turn  was  due  to  the  transfer  from  the  Sub-Treasury 
to  the  depositary  banks  of  a  considerable  portion  of 
the  Treasury  cash  holdings  and  to  constant  additions 
to  the  outstanding  bank-note  currency  which  is  en- 
couraged by  the  refunding  operations  and  the  conse- 
quent increase  in  the  amount  afloat  of  the  2% 
bonds,  those  bonds  showing  a  considerable  profit  in 
their  use  for  currency  purposes. 

The  developments  the  last  half  of  the  week  have 
been  of  a  much  more  serious  and  important  character. 
Of  greatest  moment  should  be  mentioned  the  labor 
movement  in  Russia ,  which  has  been  widening  through 
the  whole  week ,  until  now  it  includes  almost  the  entire 
empire.     As  an  influence  in  the  industrial  affairs  of 
the  United  States  it  has  thus  far  been  of  little  signifi- 
cance except  encouraging  higher  prices  in  our  bread- 
stuffs  markets.     And  yet  such  a  country  as  Russia 
cannot  be  in  imminent  danger  of  a  revolution  without 
producing  caution  and  an  increase  of  conservatism 
everywhere.     In  London,  Paris  and  Berlin,  the  situa- 
tion, especially  at  St.  Petersburg  and  other  large  cities, 
has  proved  highly  disturbing,  and  that  of  itself  could 
not  fail  to  react  in  some  measure  on  this  side  of  the 
Atlantic.     Contributing  somewhat  to  this  reactive  in- 
fluence has  been  the  further  material  rise  in  foreign 
exchange  here  until  the  rate  has  got  so  near  the  gold- 
export  point  that  withdrawals  for  shipment  have  been 
rumored  several  times,  but  have  proved  unreliable  as 
yet.     The  indications   though  at   the  moment  seem 
unmistakably  to  point  to  exports  to  Paris  as  an  arbi- 
tration operation  during  the  ensuing  week.  The  supply 
of  exchange  offering  is  entirely  insufficient  to  meet  the 
extraordinary  requirements  to  cover  the  finance  bills 
which  will  mature  within  the  next  fortnight.     Though 
there  does  not  seem  to  be  any  urgent  demand  for  gold 
at  Paris,  the  rate  for  exchange  at  that  center  on  London 
creates  such  conditions  as  to  make  an  export  of  gold 
advantageous.     Possibly  the  crisis  at  St.  Petersburg 
may  grow  more  acute  and  become  such  an  influence  at 
the  Continental  centers  as  to  cause  bankers  to  offer 
inducements  for  the  shipments  of  gold  hence.     But 
unless  there  shall  be  greater  tension  at  Continental 


Why  should  corporations  be  picked  out  from  other 
progressive  agencies,  their  activities  be  put  into  the 
control  of  an  outside  body  created  for  the  occasion, 
and  the  energizing  influence  they  now  exert  upon  affairs 
be  restricted  within  and  reduced  to  a  narrower  field 
of  action,  unless  there  is  very  positive  and  substantial 
reason  for  the  movement  ?  President  Roosevelt  has 
declared  within  a  few  days  that  "they  (the  corpora- 
tions) have  shown  themselves  to  be  the  most  efficient 
business  implements"  hitherto  employed.  Every  man 
engaged  in  business  pursuits  depending  upon  uninter- 
rupted confidence  for  their  continuance  in  the  pros- 
perity now  enjoyed,  will  accept  the  President's  state- 
ment of  relative  efficiency  as  true  beyond  question. 
Hence,  having  the  unequivocal  endorsement  of  the 
President  as  to  the  superior  worth  in  stimulating 
industrial  progress  of  that  form  of  organized  effort 
and  a  general  belief  in  accord  with  and  supporting  that 
view,  we  cannot  help  accepting  as  a  basic  fact,  in  dis- 
cussions and  in  selecting  a  policy  to  be  adopted  in  rela- 
tion to  corporations  that  we  are  dealing  with,  a  form 
of  business  arrangement  which  has  long  been  tried 
and  has  proved  itself  by  that  experience  to  be  the 
most  efficient  business  implement  hitherto  employed. 

What  is  it  that  has  given  corporations  this  prece- 
dence?    The  answer  is  plain  enough.     Surplus  earn- 
ings of  the  prudent  industrious  classes  and  also  past 
accumulations  of  capital — always  on  the  alert  to  find 
safe  lodgement — have  readily  given  preference  to  the 
securities  of  such  properties;    they  have  accepted  them 
as   an   attractive   form   of   investment   because   they 
have  found  them  relatively  safe  and  in  the  long  run 
remunerative.     Consequently  they  command  abund- 
ant resources,  for  capital  always  flows  into  organiza- 
tions that  have  proved  themselves  fittest  instruments 
for  stimulating  industrial  progress.     Moreover,  large 
means  is  synonymous  with  a  minimum  of  friction  in 
working.     It  ensures  economy  in  all  sorts  of  manu- 
facture and  it  makes  it  possible  to   secure   the  best 
talent  anywhere  procurable,  as  organizers,  directors 
and  workers;  hence  success  is  assured  from  the  start. 
At  this  point  our  worthy  President  comes  in  with  sug- 
gestions of  changes  which  would  rob  the  whole  body 
of    securities    concerned    of    their    attractive    power 
to  investors.     He  would  do  what  would  decrease  their 
earnings  and  strip  the  managers  of  authority  to  direct 
the  business  they  were  conducting.  Put  the  men  of  high- 
est gifts  in  the  various  departments  of  a  live  concern 
in  leading  strings,  and  then  expect  the  same  spirit  of 
progress  and  the  same  efficiency  to  continue  as  when 
the    managers    were    free    agents,  is  against    reason. 
The  President  says:  "In  my  judgment  all  corporations 
doing  an  inter-State  business  should  be  made  and  held 
accountable     to    the    Federal     Government."     "We 
should  strive  to  secure  such  effective  supervision  over 
corporate  activity,  such  power  of  regulation  over  it, 
as  to  enable  us  to  guarantee  that  its  activity  will  be 
exercised    only    in   ways   beneficial    to    the    public." 
That  is,  the  company  is  to  be  run  thereafter  under 
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the   management   and   control   of   public   sentiment; 

which   is   as   likely    to   be   swayed    by   hysteria    as   by 
reason,  if  not  more  likely. 


Let  every  man  in  business  weigh  well  these  words 
and  others  of  their  kind,  for  they  cover  a  policy  which, 
if  carried  out,  endangers  the  existence  of  "the  most 
efficient  business  implement" — the  leader  as  it  were — 
in  producing  the  wonderful  term  of  progress  which  has 
been  such  a  feature  in  the  United  States  during  more 
recent  epochs.  A  significant  occurrence — evidence  of 
the  growing  enlightenment  of  the  public  upon  these 
great  questions,  involving  so  materially  the  prosperity 
of  industrial  affairs — is  the  state  of  opinion  among  the 
delegates  gathered  under  the  call  of  Air.  E.  P.  Bacon, 
Chairman  of  the  Inter-State  Commerce  Law  Associa- 
tion, this  week.  In  former  years  Mr.  Bacon  has 
gotten  up  these  conventions  and  used  before  Congress 
the  resolutions  passed  at  them  as  evidence  of  public 
opinion  in  favor  of  Government  regulation  of  freight 
rates.  Very  few  except  those  wedded  to  that  idea 
took  interest  in  the  convention  or  its  proceedings. 
This  year  there  has  been  a  great  change  in  the  views 
of  the  delegates.  They  seem  to  be  divided  into  two 
hostile  camps,  both  sides  claiming  a  majority.  It 
appears  that  the  committee  which  called  the  conven- 
tion has  determined  not  to  allow  any  who  does  not  favor 
Government  control  to  have  a  seat  in  the  convention. 
The  rallying  cry  of  the  other  side  is.  "Down  with  social- 
ism, absolutism  and  paternalistic  meddling  with  prop- 
erty rights."  Whatever  is  the  real  outcome,  it  can 
have  little  influence  except  as  an  evidence  that  this 
method  of  working  up  a  show  of  public  opinion  by 
shutting  out  of  a  convention  all  who  are  not  in  accord 
with  the  committee's  ideas  is  partisan  bossism — not 
public  opinion. 


One  other  State  has  joined  the  ranks  of  those  who 
had  already  placed  themselves  on  record  as  against 
interference  with  the  fundamental  rights  of  personal 
liberty  and  of  private  property.  We  refer  to  a  unani- 
mous decision  of  the  Supreme  Court  of  the  State  of 
Washington  in  a  controversy  which  occurred  at 
Seattle  in  November  1904.  Jensen,  the  plaintiff, 
conducted  a  cafe  for  several  years;  during  that  time 
he  built  up  a  large  patronage  and  a  successful  business. 
As  floor  manager  he  employed  a  man  named  Kuchl. 
This  man  was  not  a  member  of  the  union  and  hence 
the  union  demanded  his  discharge.  Jensen  refused  to 
accede  to  that  request  and  refused  also  to  have  any- 
thing to  do  with  the  action  of  Kuchl  in  that  regard. 
The  result  was  that  a  strike  of  the  union  employees 
followed.  Thereupon  the  union  organized  a  body  of 
pickets  and  stationed  them  about  the  entrance  of  the 
cafe,  especially  at  meal  hours,  calling  the  cafe  a  scab 
place,  an  unfair  place,  and  otherwise  attempted  to 
persuade  persons  from  entering.  Under  these  cir- 
cumstances Jensen  brought  an  action  against  the 
union  and  their  abettors,  complaining  that  the  union 
had  entered  into  an  agreement  to  crush  him,  and  that 
his  profits  were  largely  decreased  in  consequence  of 
these  acts,  obtaining  an  injunction  restraining  the  de- 
fendants from  their  wrong-doing.  The  court,  by  a 
unanimous  decision,  held  that  the  proceedings  of  the 
union  were  illegal  and  that  the  injunction  should 
stand.  The  court  further  declared  that,  although  a 
man,  or  any  number  of  men,  has  the  right  to  quit  the 


service  of  another  at  any  time  he  sees  fit.  and  to  state 
his  grievances  publicly  or  privately,  yet  no  man  nor 
any  body  of  men  may  ruin  the  business  of  another  by 
maliciously  inducing  his  patrons  and  other  persons 
not  to  deal  with  him.  The  right  of  personal  libert j 
and  the  right  of  private  property  are  fundamental 
rights.  The  object  and  purpose  of  all  law  is  their 
protection. 

The  increase  in  the  semi-annual  dividend  on  the 
common  stock  of  the  Norfolk  &  Western  Railway 
Company  is  evidence  of  the  prosperity  which  that 
property  is  enjoying.  The  semi-annual  payment  has 
been  raised  from  l}4  to  2  per  cent — that  is  the  stock 
has  been  placed  on  a  4  per  cent  dividend  basis  as 
against  the  previous  rate  of  3  per  cent.  The  com- 
pany belongs  to  that  numerous  class  of  American 
roads  which  have  been  reorganized  during  the  last 
decade  and  which  since  have  been  showing  marvel- 
ously  improved  results,  advancing  to  a  new  high  basis 
with  each  succeeding  year.  Large  new  capital  outlays, 
the  application  of  extensive  amounts  of  surplus  earn- 
ings in  the  making  of  betterments  and  improvements, 
and  the  development  of  increased  operating  efficiency, 
together  with  a  revival  in  business  and  in  all  industrial 
pursuits  following  upon  the  removal  of  doubt  as  to  the 
stability  of  our  monetary  standard,  have  been  the 
principal  elements  in  the  new  era.  In  the  Norfolk  & 
Western  case  it  is  fair  to  add  the  advantage  which  has 
been  gained  from  the  restoration  of  harmony  between 
the  various  bituminous  coal-carrying  lines  running  to 
the  seaboard.  Previously  such  fierce  rivalry  existed 
between  the  competing  carriers  for  this  class  of  traffic 
that  rates  went  to  a  basis  where  there  was  no  longer 
any     profit     in     the     service. 

The  Norfolk  &  Western  could  have  increased  the 
rate  of  distribution  some  time  ago  as  far  as  its  earnings 
were  concerned,  but  it  was  deemed  better  to  apply  the 
money  to  the  improvement  of  the  property.  The 
company  was  reorganized  in  1896  and  dividends  were 
begun  on  the  adjustment  preferred  shares  the  very 
next  year.  On  the  common  stock  payments  were 
begun  in  1901,  the  distribution  at  first  being  1%  each 
six'  months;  but  in  December  1902  the  semi-annual 
payment  was  made  1^%  and  dividends  have  been 
continued  at  that  rate  up  to  the  present  time.  The 
additional  1%  per  annum  on  these  common  shares  will 
increase  the  dividend  requirements  only  $644,692  per 
year,  this  last  being  1%  on  the  $64,469,200  of 
common  stock  actually  outstanding.  As  already 
stated,  the  company  has  been  making  large  appro- 
priations out  of  earnings  each  year  for  betterments  and 
additions  to  the  property.  In  1904-05  $2,250,000  was 
applied  in  this  way;  in  1903-04  $2,000,000  was  so 
applied;  in  1902-03  and  1901-02  the  amount  was 
$2,500,000  each  year;  in  1900-01  the  sum  allowed  was 
1 1.500 ,000,  and  in  1899-1900  the  contribution  was 
$1,500,000.  Thus  in  the  six  years  $12,250,000  has 
been  taken  out  of  earnings  for  this  purpose — a  very 
large  amount  for  a  small  system.  In  1904-05  a  surplus 
of  $2,699,995  remained  after  the  payment  of  all 
charges  and  4%  dividends  on  the  preferred  stock  and 
on  the  common  Stock.  The  payment  of  4%  on  the 
Common  stock  would  have  reduced  this  surplus,  as 
already  indicated,  by  only  1644,092.  Out  of  the 
$2 ,699, 995  surplus  for  the  twelvemonths, $2,250,000, 

afl  noted,  was  applied  towards  betterments  and  addi- 
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tions.  The  prospects  for  still  better  earnings  the 
current  fiscal  year  would  appear  to  be  decidedly 
good.  The  company's  traffic  consists  largely  of  coal 
and  other  minerals,  and  with  the  iron  and  steel  trades 
in  a  state  of  unwonted  activity,  and  general  business 
also  thriving,  the  traffic  in  these  items  seems  certain 
to  increase.  As  an  indication  of  the  conditions  pre- 
vailing, it  may  be  noted  that  for  July  and  August  1905 
gross  earnings  have  increased  $759,816  as  compared 
with  the  same  two  months  in  1904  and  net  earnings 
have  improved  $171,513.  The  September  figures  are 
not  yet  available. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
steady  to  firm  at  London  and  Paris  and  %  of  1% 
higher  at  Berlin  and  Frankfort.  One  incident  of  the 
week  was  the  outbreak  of  labor  disturbances  in 
Russia,  which  had  the  effect  of  paralyzing  the  trans- 
portation lines  throughout  the  Empire  and  especially 
those  in  Southern  Russia  and  in  the  vicinity  of  St. 
Petersburg  and  Moscow.  These  disturbances  would, 
it  was  thought  likely,  compel  the  postponement  of  the 
negotiations  for  the  new  Russian  loan  and  perhaps 
cause  a  readjustment  of  the  terms  which  had  been 
agreed  upon  for  this  issue;  Russian  securities  fell 
heavily  in  all  the  European  markets. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  increase  of  $2,- 
371,750  in  the  surplus  reserve,  through  a  gain  of 
$1,797,200  in  cash  and  a  reduction  of  $574,550  in 
reserve  requirements;  the  surplus  now  is  $12,583,150. 
Loans  were  contracted  $3,594,200  and  deposits  were 
reduced  $2,298,200.  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  transfer 
hither  from  San  Francisco  of  $500,000.  Exchanges  of 
refundable  bonds  thus  far  have  amounted  to  $34,- 
276,750. 


The  market  for  money  seems  to  have  been  restored 
to  more  normal  conditions.  Money  on  call,  represent- 
ing bankers'  balances,  loaned  at  the  Stock  Exchange 
during  the  week  at  4J/£%  and  at  3%,  averaging  about 
3%%.  Banks  and  trust  companies  loaned  at  3J/^% 
as  the  minimum.  On  Monday  loans  were  at  4^% 
and  at  4%,  with  the  bulk  of  the  business  at  4J^%.  On 
Tuesday  transactions  were  at  4^%  and  at  3%,  with 
the  majority  at  3%%.  On  Wednesday  loans  were  at 
4H%  and  at  3%,  with  the  bulk  of  the  business  at 
334%-  Ou  Thursday  transactions  were  at  4%  and 
at  3%,  with  the  majority  at  V/2%.  On  Friday  loans 
were  at  4%  and  at  3%,  with  the  bulk  of  the  business 
at  324%.  Time  contracts  were  only  in  moderate 
request  and  chiefly  for  the  longer  periods  of  maturity. 
Rates  for  60  days  were  nominally  5%.  For  90  days  to 
four  months  the  quotation  was  4%  and  for  five  to  six 
months  43^@4%%.  Commercial  paper  was  dull  at 
4%@5%  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 4%@5%  for  prime  and  5^@6%  for  good  four 
to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  4@4J^%.  The 
open  market  rate  at  Paris  is  2J^@3%  and  at 
Berlin  and  Frankfort  it  is  4^@43^%J    According  to 


our  special  cable  from  London,  the  Bank  of  England 
lost  £239,440  bullion  during  the  week  and  held 
£31,923,525  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  loss  was  due  to 
imports  of  £535,000  (wholly  bought  in  open  market), 
to  exports  of  £1,055,000  (of  which  £1,020,000  to 
Egypt,  £30,000  to  South  America  and  £5,000  to 
Gibraltar),  and  to  receipts  of  £281,000  net  from  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  was  strong  again  this 
week,  and  it  continued  to  be  influenced  by  the  demand 
to  cover  maturing  finance  bills.  There  was  some  in- 
quiry to  remit  for  mercantile  settlements  and  also  for 
securities  sold  for  European  account.  The  relaxa- 
tion in  monetary  tension  at  this  centre  and  the  main- 
tenance of  firm  rates  for  discounts  abroad  contributed 
to  the  strong  tone,  and  there  was  a  very  small  supply 
of  commodity  bills,  while  such  bankers'  drafts  as 
came  upon  the  market  in  the  regular  course  of  busi- 
ness were  in  limited  volume.  It  was  regarded  as  prob- 
able that  the  labor  disturbances  in  Russia,  which  had 
resulted  in  the  suspension  of  transportation  facilities, 
would  have  the  effect  of  stimulating  the  European 
inquiry  for  our  breadstuffs;  but  even  if  this  should  be 
the  case,  the  volume  of  bills  drawn  against  these  com- 
modities would  be  scarcely  sufficient  to  make  much  of 
an  impression  upon  the  market.  It  was  reported 
that  while  the  November  maturities  of  finance  bills  were 
smaller  than  those  for  October,  there  were  quite  large 
amounts  of  these  drafts  which  would  fall  due  during 
the  first  half  of  the  month, ^and  provision  would  have 
to  be  made  for  their  cover  by  the  purchase  of  sight 
exchange  during  the  next  ten  days.  One  feature  of 
the  week  was  a  somewhat  urgent  inquiry  for  cable 
transfers  incident  to  the  semi-monthly  settlement  on 
the  London  Stock  Exchange  whick  disclosed  a  large 
bull  account  in  Americans. 

Much  interest  was  manifested  in  the  movements  of 
the  Paris  rate  for  exchange  on  London,  especially 
after  the  middle  of  the  week,  for  calculations  showed 
that  a  comparatively  slight  fall  in  that  rate,  provided 
there  should,  concurrently,  be  a  further  advance  in 
sight  sterling  at  New  York  on  London,  would  make 
possible  the  export  of  gold  hence  to  Paris  as  an  arbi- 
tration operation.  On  Thursday  the  local  exchange 
conditions  appeared  to  favor  such  a  movement,  and 
though  Paris  exchange  on  the  British  capital  declined 
only  one  centime,  there  was  a  report  of  the  engage- 
ment of  2  millions  of  gold  by  one  of  the  leading  bankers 
for  shipment  on  Saturday.  The  report  was  not  con- 
firmed, but  it  was  admitted  that  if  the  local  market 
continued  strong,  as  it  probably  would,  judging  from 
the  active  bidding  for  exchange  for  next  Tuesday's 
steamer,  there  might  be  a  shipment  of  a  moderate 
amount  of  gold  to  Paris  during  next  week;  much,  how- 
ever, would  depend  upon  the  course  of  Paris  exchange 
on  London.  Gold  received  at  the  Custom  House  dur- 
ing the  week,  $152,608. 

Nominal  quotations  for  sterling  exchange  are  4  833^ 
@4  84^  for  sixty  day  and  4  87^  @4  88  for  sight.  The 
market  was  active  on  Saturday  of  last  week,  and 
compared  with  the  previous  day  long  was  20  points 
higher  at  4  8310@4  8320  and  short  and  cables  5  points 
at  4  8670@4  8680  for  the  former  and  at  4  8730@4  8735 
for  the  latter.  On  Monday  long  rose  5  points  to 
4  8315@4  8325,  short  10  points  to  4  8680@4  8690 
and  cables  15  points  to  4_8740@4  8750.     On  Tuesday 
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long   was   unchanged    and    the    market    was    a    shade 
easier,  closing  5   points  lower  for  short   at    1  8680(5) 
A  8685  and  5  points  for  cables  at  t  8740(5  1  8745,     On 
Wednesday  the  tone  was  strong  and  10  points  higher 
for  long   at    4  8325(5  1  8335,    10   points   for  short    at 
4  8685(5  4  8695  and   10  points  for  cables  at   4  8745(5 
4  S755.     The  market  was  active  and  higher  on   Thurs- 
day at  an  advance  of  10  points  for  long  to  l  8335(5 
4  S345.  of  15  points  for  short  to  4  87(5  4  8710  and 
20  points  for  cables  to  4  8765(5)4  8775.     The  tone  was 
strong  on   Friday   at    an    advance   of    15    points   for 
long,  of  10  points   for  short  and   5   points   for  cables. 
The  following  shows   daily   posted    rates  for  sterling- 
exchange  by  some  of  the  leading  drawers. 


Fri.. 
Oct.   20 


Brown  160  days  4 

Bros SUM..  4 

Barm.-.  80  days  4 

Manoun  i  Co Sight.-  4 

Bank  Hrinsh  \60  days  4 

North  America /Sight..  4 

Bank  of  i  160  days  4 

Montroa! Sight..  4 

<:i!i:v.luin  160  days  4 

Hank  of  Commerce.  Siclit..  4 
Heidelbach.  Iokel-         \W  days  4 

heimer  A  Co /Sight..  4 

Lazard  160  days  4 

pnraa   (sight..  4 

Merchants'  I'.anW  100  days  4 

of  Canada ../Sight..  4 


i  Wed.. 
Oct.  25 


Thurs.,     Fri.. 
Oct.  26.  Off.  27. 


The  market  closed  on  Friday  at  4  8340@4  8360  for 
long.  4  S710@4  8725  for  short  and  4  8770@4  8780  for 
cables.  Commercial  on  banks  4  8310@4  8325  and 
documents  for  payment  4  82%@4  84.  Cotton  for  pay- 
ment 4  82%@4  82>£,  cotton  for  acceptance  4  8310@ 
4  S325  and  grain  for  payment  4  83^@4  84. 


i  -The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks: 


Week    ending  Oct.    27    1905. 


Received  by  Shipped  by  Xet  Inter  It 

X.     V.    Hanks.' X.     V.    Banks.       Movement. 


Currency  . 
Gold 


Total  gold  and  legal  tenders. 


$0,094,000 

947.000 


$G. 609.000  Loss      $515,000 
1,091.000  Loss         144,000 


$7,041,000 


57,700,000  Loss      $659,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week    endinf  Oct.    27    1905. 


Int* 
Hank  a. 


Out  of 
Hanks. 


Xet  Change  in 
Hank    Holdings. 


Banks  interior  movement  as  above 
Sub-Treasury  operations 

Total  gold  and  lecal  tenders 


$7,041,000 
23,100.000 


$7,700,000  Loss       $659,000 
24,100.000  Loss     1.000.000 


S30.141.0O0  $31. S00.000  Loss  $1,659,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  oj 


October  26  1905. 


October  27  1904. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


£ 

31,923,525 

116.62S.990 

31.291,000 

115.370.000 

45,541.000 

14.969,000 

24.900,000 

6.599.100 

3.244.000 


43.782 

10.430 

4,324 

12.055 

22.469 

3.166 

5.963 

1.022 


...    31 

456  160 
000  41 
000  119 


000 
000 
100 
100 

000 


£ 

923.525  36 
391.446  104 
.721.000  33 
.694,000 
,596,000 
.438.000 
.066,100 
.562,200 
,866.000 


F.ncland.. 

Franco 

ormany. 
Russia  ... 
A •:«  -Hun. 
Spain 

VothTda  . 
Nat.Belg.. 

Tot.  w<v»k. 390.466.015  103.791.656  494.258.271  365. B37, 579  105.519  054  171  356  633 
Tot.  prev. 388.965.206103.317.845  492.283,241  363.952.602  105.412,039469.364,701 


£ 

620.226 
353,886 
192,000 
746.000 
237.000 
827.000 
.042.000 
.520.800 
298,667 


44.000 

11.064 

7  °3° 

I2|062 

20.034 

3,424 

6,052 

1,649 


...  36 
721148 
000    44 

0011104 
000  00 
000  34 
300 
.700 
333 


£ 

020,226 
354,607 
256.000 
978,000 
299.000 
861.000 
.466.300 
.573.500 
.948,000 


MUNK 'IPAL  OWNERSHIP. 
It  is  not  our  habit  to  take  sides  in  a  political  cam- 
paign, except  where  the  principles  represented  in  such 
campaign  are  of  a  character  that  touch  on  broad 
questions  of  finance.  For  this  reason  we  have  not 
felt  it  necessary  to  discuss  the  shifting  phases  of  the 
extraordinary  municipal  contest  now  in  progress  in 
this  city.  There  is.  however,  one  incident  of  tin- 
campaign  which  calls  for  discussion  on  the  broad 
principles.  It  is  needless  to  say  that  in  this  we  refer 
to  the  so-called  movement  for  municipal  owner-hip. 
One  of  the  tickets  placed  in  nomination  at  this  cam- 


paign is  pursuing  its  canvass  under  the  heading 
"Municipal  Ownership  League";  its  particular  de- 
mands may  be  judged  by  the  following  extracts  from 
iis    Platform  adopted   on   October   ll'th: 

"We    demand    the    immediate  establishment    and 

operation  by  the  city  of  a  plant  for  the  selling  and 
distributing  of  gas  to  all  the  citizens. 

"We  demand  for  the  people  gas  at  half  the  price  now 
charged ,  at  a  price  that  will  make  heating  by  gas  in  the 
humblest  homes  cheaper  than  heating  by  coal  at  the 
present  extortionate  coal  rates. 

•'During  the  coming  mayoralty  term  of  four  years 
the  city  will  grant  subway  franchises  the  value  of 
which  is  so  great  that  it  can  scarcely  be  estimated.  It 
runs  into  hundreds  of  millions  of  dollars.  All  of  this 
should  remain  the  property  of  the  people. 

"We  demand  the  construction  of  these  subways  by 
the  city,  and  their  operation  by  the  city  as  soon  as  the 
city  shall  be  legally  and  financially  able  to  undertake 
their  operation;  profits  to  be  devoted  to  the  comfort 
and  lowering  of  fares  for  the  people,  to  the  lowering  of 
taxes,  to  better  pay  and  shorter  hours  for  employees." 

It  will  be  observed  that  the  tone  of  this  declaration 
is  distinctly  a  bid  for  public  support,  on  the  ground 
that  certain  things  both  can  and  will  be  accomplished 
under  the  municipal  ownership  plan  in  the  direction 
of  lowering  prices  and  increasing  wages.  The  candi- 
date running  for  Mayor  on  this  platform  has  abund- 
antly supplemented  the  pledges  of  the  platform  by 
promising  both  these  results  as  a  matter  of  individual 
achievement  in  office.  He  has  laid  stress  on  the 
promise  of  higher  wages  for  employees  of  the  city,  or,  as 
it  was  expressed  in  a  speech  of  last  Wednesday,  he  will 
"pay  decent  wages  to  the  deserving  men  in  the  depart - 
ents."  This  pledge  must  be  interpreted  in  the  light  of 
the  fact  that  the  wages  already  paid  to  such  employees 
are  so  guarded  by  our  ordinances  and  statutes  already 
existing  as  to  bring  them  well  above  the  prevailing 
rate  for  similar  services  under  private  employment. 

The  first  comment  to  be  made  on  this  scheme  of 
enriching  the  people  through  public  ownership  of 
utilities  involves  the  question  of  practicability.  Mr. 
MeClellan,  speaking  not  primarily  as  a  candidate  for 
office  but  as  Mayor  of  the  city,  had  some  practical 
comment  to  make  on  this  side  of  the  question  in  a 
recent  speech: 

"The  Constitution  has  limited  the  borrowing 
capacity  of  the  municipality  to  10%  of  the  total  assessed 
valuation.  We  have  a  margin  for  future  indebtedness 
of  about  $40,000,000  only. 

"In  face  of  this  Constitutional  provision  and  with 
this  inadequate  sum,  it  is  an  absolute  legal,  physical 
and  financial  impossibility  that  any  further  rapid 
transit  routes  can  be  undertaken  by  the  city  alone  and 
unaided.  If  we  cannot  use  private  capital,  if  we  must 
use  our  own  credit  exclusively,  then  w-e  can  have  no 
new  rapid  transit  routes;  yet  people  are  clamoring  for 
additional  rapid  transit  facilities,  and  these  enemies  of 
municipal  control  would  deny  them  what  is  clearly 
their  right." 

It  appears  to  us  that  this  disposes  wholly  of  the 
proposition  framed  by  the  Municipal  Ownership 
League,  so  far  as  involves  anything  but  a  Utopian 
dream  for  the  remote  future.  We  hardly  need  to  say, 
however,  that  it  is  not  in  the  sense  of  a  distant  Golden 
Age  that  the  pledges  are  taken  by  the  citizens  who 
listen  to  the  speeches  made  in  behalf  of  thai  platform. 

What  is  Obvious  at  the  start  is  that  no  ii"\\  Mayor  or 
new  administration  can  possibly  redeem  those  pledges 
with  the  debt  limitations  of  Xew  York  what  they 
are  to-day,  and  along  with  this  comes  the  knowledge 
of   all    experienced    men    that     popular    resentment 
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over  failure  to  redeem  such  pledges  would  leave  the 
political  situation  vastly  worse  than  it  is  to-day. 
These  plain  and  proper  considerations  make  us  regret 
the  more  that  Mr.  Ivins  should  have  deemed  it 
necessary  to  enter  into  competition  with  Mr.  Hearst  in 
the  making  of  these  bids  for  support  on  the  basis  of 
such  promised  experiments. 

That  municipal  ownership  on  the  plan  proposed  is 
impracticable,  may  thus  be  easily  shown.  If  the  situ- 
ation in  New  York  were  not  accepted  as  a  proof,  the 
recent  experience  of  Chicago  ought  to  be  convincing. 
In  that  city,  the  experiment  of  redeeming  promises 
for  immediate  municipal  ownership  has  been  tried 
and  has  broken  down  in  most  humiliating  failure. 
Mayor  Dunne,  a  well  meaning  and  patriotic  citizen, 
was  elected  on  his  promise  of  such  immediate  acqui- 
sition of  the  city  transportation  facilities;  he  found 
himself,  within  two  or  three  months  of  his  accession 
to  office,  confronted  with  a  practically  impossible 
situation.  In  Chicago,  to  be  sure,  there  did  not 
seem  to  be,  what  there  certainly  would  be  in  New 
York,  a  flat  refusal  of  existing  enterprises  to  sell  out. 
The  real  trouble  was  that  the  cost  of  such  acquisition 
proved  on  the  estimates  to  be  so  enormous  as  to  be 
wholly  beyond  the  reach  of  the  city's  resources.'  There 
was  left  the  alternative  of  constructing  parallel  lines; 
but  it  needed  only  a  limited  intelligence  to  see  what 
that  would  mean.  No  doubt,  fares  on  the  transporta- 
tion lines  would  be  reduced,  under  such  competition, 
to  very  low  figures.  The  finances  of  the  municipality 
backing  the  new  experiment  would,  however,  neces- 
sarily pass  in  a  degree  through  the  experience  suf- 
fered by  railway  companies  during  the  prolonged  period 
of  parallel  lines  and  rate  wars  in  the  eighties.  With 
the  railway  companies,  this  meant  bankruptcy; 
with  the  city,  it  would  at  least  mean  tangled  finances 
and  largely  increased  taxes.  It  is  no  wonder  that  the 
municipal  ownership  scheme  at  Chicago  has  come  to 
an  absolute  halt,  and  that  no  one  inside  or  outside 
the  administration  is  to-day  able  to  predict  the  out- 
come. 

It  appears  to  us  that  this  whole  movement  for 
municipal  ownership,  as  at  present  advocated  in  this 
country,  results  from  confusion  of  mind  between 
control  of  municipal  franchises  and  acquisition  of 
existing  municipal  utilities.  As  to  the  first,  the  battle 
has  been  fairly  fought  and,  in  New  York  at  least,  has 
been  won  for  the  city  and  the  people.  But  even  if  it 
were  possible  to  apply  the  plan  of  municipal  ownership 
on  the  basis  of  original  construction  of  such  lines  by 
the  city,  with  no  such  lines  already  in  existence, 
we  are  of  opinion  that  the  experiment  would  be  costly 
and  disastrous,  and  we  are  strongly  confirmed  in  this 
opinion  by  the  promises  of  higher  wages  and  remitted 
taxes  made  in  the  municipal  ownership  campaign 
this  month.  Let  one  imagine  for  a  second  a  railway 
enterprise  starting  with  such  promises,  and  conceive 
what  future  he  should  properly  predict  for  it.  But, 
as  a  matter  of  fact,  the  situation  is  not  even  so  simple 
as  this.  It  is  not  a  question  of  purchasing  an  original 
plant;  it  is  a  question  of  buying  out  utilities  in  which 
enormous  sums  have  already  been  invested,  and 
which  could  not  be  taken  from  their  present  owners 
by  any  species  of  confiscation.  This,  and  the  great 
extravagance  of  public  operation  as  witnessed  in  this 
country,  were  the  points  which  Mr.  Dairy mple  of 
Glasgow  had  in  mind  when,  after  being  summoned  by 


Mayor  Dunne  to  give  his  views  on  the  Chicago  situation, 
he  virtually  stated  that  the  project  was  impracticable. 
We  imagine  that  the  plain  common  sense  of  the  New 
York  community  will  reach  the  same  conclusion. 
Ex-President  Cleveland's  reference,  in  his  published 
letter  of  last  Thursday,  to  the  "rank  hysteria  pervading 
a  canvass  which  should  especially  be  characterized 
by  sober  thoughtfulness,"  is  a  fair  description  of  the 
manner  in  which  the  "municipal  ownership"  issue 
was  first  injected  into  the  present  campaign.  But 
political  hysteria  is  not  apt,  in  this  country,  to  poll 
majorities  on  election  day. 


RELATIONSHIP  OF  RAILWA  YS  TO  THE  PUBLIC. 

An  address  on  rate  regulation  at  the  monthly  meeting 
of  the  Manufacturers'  Association  on  October  16,  by 
Mr.  John  D.  Kernan  of  Utica,  seems  to  have  taken  its 
key-note  from  the  proposition  that  there  is  an  over- 
whelming public  sentiment  in  favor  of  rate  regulation, 
which  sentiment  has  been  recognized  and  taken  up  by 
the  Executive  but  is,  as  yet,  resisted  by  the  Senate. 
Now,  apart  from  the  many  aspects  of  this  subject 
which  have  already  been  considered,  it  is  of  very  con- 
siderable importance  to  know  whether  any  such  public 
demand  exists.  Public  opinion,  even  if  it  is  the  final 
arbiter  under  a  popular  government,  may  not  always 
be  sound  at  first;  it  may  be  imperfectly  informed,  or 
it  may  act  hastily  out  of  impulse;  yet  if  there  is  a 
mistake  at  the  outset  in  conceiving  that  such  a  demand 
as  this  exists,  such  a  mistake  is  serious. 

To  quote  from  a  distinguished  authority,  the 
Message  to  Congress  just  four  years  ago,  "it  must  not 
be  forgotten  that  our  railways  are  the  arteries  through 
which  the  commercial  life-blood  of  the  nation  flows; 
nothing  could  be  more  foolish  than  the  enactment  of 
legislation  which  would  unnecessarily  interfere  with 
the  development  and  operation  of  these  commercial 
agencies."  Certainly  this  is  both  strictly  true  and 
well  expressed.  Is  there  a  necessity  for  such  inter- 
ference? Is  there  any  real  public  demand  for  it? 
There  has  been  no  evidence  of  any.  While  there 
undoubtedly  are,  and  naturally  must  always  be  ex- 
pected to  be,  some  cases  of  dissatisfaction  with  rates, 
and  while  there  are  some  abuses,  such  as  rebates  and 
private  car  extortions,  we  doubt  whether  there  is  any 
large  or  general  dissatisfaction  with  railway  manage- 
ment. Surely  such  dissatisfaction  is  not  to  be  inferred 
a  priori,  as  by  saying  that  there  is  ample  cause  for  it 
and  therefore  it  must  exist.  The  demand  for  forcible 
rate  reduction  by  governmental  agency  seems  to  be 
artificial  rather  than  real;  it  has  been  industriously 
fomented;  it  is  not  spontaneous,  and  yet  there  is 
nothing  new  about  it. 

Since  it  is  specious  on  its  face  and  serves  as  a  rallying 
point  for  every  variety  of  dissatisfaction,  including  the 
desire  of  the  drone  for  the  honey,  there  is  an  unorgan- 
ized popular  notion  that  a  railroad  is  a  devouring 
monster,  and  this  is  the  theme  of  a  tale  by  a  brilliant 
wTriter,  the  late  Frank  Norris,  "The  Octopus."  The 
scene  is  the  San  Joaquin  valley  in  California,  assumed 
to  be  just  discovered  as  to  its  wheat-growing  capacity, 
and  given  to  wheat.  The  story  relates  that  only  one 
railroad  passes  through  and  dominates  this.  A  half- 
dozen  ranchers  have  divided  this  valley  up,  buying 
sections  in  fee  and  occupying  the  alternate  sections, 
which  are  in  the  road's  land  grant,  upon  easy  faith  in 
its  assurances  that  they  shall  have  preferences  when 
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the  reserved  sections  come  to  sale,  and  that  the  price 

shall  not  be  put  up  to  include  the  value  of  improve- 
ments, but  shall  stand  to  them  at  the  original  $2  50  per 
acre.  This  is  stated  in  a  circular  inviting  settlement 
and  is  not  in  contract  form;  yet  these  ranchers  put 
faith  in  it.  When  the  time  has  come — and  just  as  an 
enormous  crop  is  in  sight— the  octopus  springs  its 
trap,  re-grades  the  lands,  offering  them  to  any  takers 
at  $20  to  $30  an  acre.  The  ranchers  are  beaten  in  I  he 
courts;  they  arm  themselves  to  forcibly  resist  dispos- 

39 ion:  they  meet  the  invading  party,  are  fired  on 
while  off  their  guard  and  shot  down  at  their  own  doors; 
the  wife  of  one  of  the  murdered  literally  dies  of  starva- 
tion in  a  park  in  San  Francisco,  while  her  young 
daughter  is  driven  by  hunger  into  a  life  of  shame;  the 
season's  crop  goes  in  part  to  waste,  and  the  scene  closes 
in  ruin. 

The  tale  further  relates  that  a  big  engineer  who  has 
left  the  road  rather  than  suffer  a  cut  in  wages  thought 
he  saw  a  prospect  in  hops.  He  is  told  that  the  freight 
rate  to  market  is  two  cents  per  cwt.;  so  he  puts  in  his 
savings,  mortgages  his  home,  mortgages  his  future 
crop  as  well  to  an  agent  of  the  road,  and  goes  into  hop- 
growing  with  roseate  hopes.  As  the  crop  is  ripening, 
he  finds  the  rate  is  now  five  cents,  and  he  sees  ruin 
before  him.  He  gives  up  everything;  he  consorts  with 
an  anarchist  saloonkeeper,  and  drinks  heavily;  he 
abandons  the  crop  to  waste  in  the  field,  while  he 
broods  himself  into  madness;  he  holds  up  a  train,  robs 
it,  incidentally  killing  a  brakeman;  is  driven  to  the 
mountains  as  an  outlaw,  is  finally  hunted  down, 
caught,  and  sentenced  to  life  imprisonment.  The 
crop  is  of  course  lost. 

The  point  is  that  this  tale  expresses  in  a  catchy  way 
the  popular  notion  that  a  railroad  is  somehow  a 
devouring  monster.  It  developed  wheat-growers  and 
destroyed  them;  it  grew  a  crop  of  hops,  and  destroyed 
that.  Instead  of  carrying  the  crop  for  money,  it 
blasted  the  crop  and  left  it  to  rot  on  the  ground. 

A  railroad  might  be  capable  of  tricking  over- 
trustful  men  in  the  matter  of  land  sales.  It  is  ad- 
missible to  consider  corporations  soulless,  but  not 
to  consider  them  brainless*.  Corporations  do  not 
choose  suicide,  and  the  monster  which  destroyed  its 
own  sources  of  food  would  doom  itself  to  starvation. 
The  fact  which  needs  to  be  somehow  or  other  beaten 
into  the  heads  of  all  who  are  concerned  in  the  war- 
fare upon  railroads  is  that  a  railroad  must  stand  or 
fall  with  the  growth  and  prosperity  of  the  section 
in  which  it  lies.  There  may  be  prosperity  in  Maine, 
but  unless  there  is  prosperity  in  Illinois  the  Illinois 
road  must  languish  and  die  with  its  own  section. 
The  road  may  make  its  mistakes;  it  may  be  oppres- 
sive, possibly,  in  individual  instances;  it  may  sin  with 
rebates  or  the  like  somewhat;  but  on  the  whole  it  will 
study  and  strive  to  increase  (because  for  its  own  sake 
it  must)  the  prosperity  of  the  people  it  serves.  Their 
crops  are  its  crops;  if  they  have  nothing,  it  can  take 
nothing  from  them. 

As  a  te  -e,   consider  the  active  efforts   made 

by  certain  railways,  as  told  in  the  "Chronicle"  from 
time  to  time,  in  stimulating  the  building  of  improved 
roads  and  in  starting  the  cultivation  of  new  crops  and 
founding  new  local  industries;  how  preposterous  to 
suppose  that  a  corporation  would  do  this,  and  then 
would  impose  rates  which  would  throttle  the  very 
things  it  had  been  encouraging.     If  it  is  an  octopus; 


it  does  this.  In  the  character  of  octopus,  the  rail- 
ways should  seize  the  great  corn  crop  of  1905  for 
their  own  benefit;  does  any  sane  person  imagine  that 
they  will? 

When  the  engineer  in  the  tale  learns  of  the  rate 
which  we  are  given  to  infer  has  been  purposely  raised 
to  destroy  him,  he  demands  upon  what  principle 
rates  are  made,  and  is  answered — in  the  words  which 
have  become  a  phrase — "all  the  traffic  will  bear." 
Mr.  W.  M.  Acworth,  one  of  the  four  governmental 
delegates  from  Great  Britain  to  the  late  International 
Railway  Congress  held  in  Washington,  treats  this 
phrase  so  well,  in  his  volume  on  "the  Elements  of 
Railway  Economics,"  that  we  cannot  forbear  quoting: 

"To  charge  what  the  traffic  will  bear  is,  in  other 
words,  not  to  charge  what  the  traffic  cannot  bear. 
.  .  .  .  Translated  into  railway  language,  the  prin- 
ciple means  this:  the  total  railway  revenue  is  made 
up  of  rates  which,  in  case  of  traffic  unable  to  bear 
a  high  rate,  are  so  low  as  to  cover  hardly  more  than 
actual  out-of-pocket  expenses;  which,  in  case  of 
medium-class  traffic,  cover  both  out-of-pocket  ex- 
penses and  a  proportionate  part  of  the  unapportioned 

cost;  and  which  finally,  in  case  of  high-class  traffic, 
after  covering  that  traffic's  own  out-of-pocket  ex- 
penses, leaves  a  large  and  disproportionate  surplus 
available  as  a  contribution  towards  the  unapportioned 
expenses  of  the  low-class  traffic,  which  such  traffic 
itself  could  not  afford  to  bear.  This,  in  principle  and 
outline,  is  the  system  of  charging  what  the  traffic 
will  bear.  It  is  the  system  which — the  point  must 
be  reiterated — is,  always  has  been,  and  as  far  as  w^e 
can  see  always  must  be;  adopted  on  all  railways, 
whether  they  be  State  enterprises  or  private  under- 
takings. It  is  a  system  ....  in  the  interest  of  the 
public,  because  traffic  is  thereby  made  possible 
which  could  not  come  into  existence  at  all  if  each 
item  was  required  to  bear  not  only  its  own  direct 
expenses,  but  its  full  share  of  all  the  standing  charges." 

This  could  not  be  more  pithily  or  unanswerably 
put.  In  a  sense,  railways  do  what  the  labor  unions 
mistakenly  attempt  to  do:  they  load  the  strongest 
in  order  that  the  weaker  may  be  enabled  to  live;  they 
do  this,  not  from  any  socialistic  or  altruistic  idea, 
but  because  their  own  interests  suggest  it. 

The  theory  upon  which  a  more  drastic  and  sweeping 
grant  of  power  is  asked  by  and  for  the  Inter-State 
Commission  is  this:  that  the  railroads  are  of  the 
octopus  class,  and  will  oppress  to  the  length  of  destruc- 
tion if  they  are  permitted;  that  the  people  need  con- 
stant protection  from  them;  that  a  board  of  arbitra- 
tion needs  to  be  always  in  session;  that  the  concen- 
trated power  of  the  nation,  committed  to  an  impar- 
tial central  board,  is  necessary  as  a  bulwark  against 
oppression.  The  demand  cannot  be  put  on  any 
milder  ground.  Yet  isolated  facts  exist  in  abundance 
which  disprove  it,  and  it  is  disproved  overwhelmingly 
by  the  nature  of  the  case.  Between  carrier  and 
people  there  is  a  community  of  interest,  not  an  oppo- 
sition. 

NORTHERN  PACIFIC'S  PROSPERITY. 

We  reviewed  last  week  the  annual  report  of  the 
Great  Northern  Railway  Company  and  dwelt  upon 
t  he  successful  results  achieved .  The  Northern  Pacific 
Railway  Company  has  a  record  of  growth  and  devel- 
opment and  of  prosperity  no  less  noteworthy  than 
that  of  the  Great  Northern.  In  some  respects, 
indeed,  the  achievements  in  the  Northern  Pacific 
case  may  truthfully  be  declared  to  be  even  more 
,remarkable.     For  the  regeneration   of  that  property 
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is  a  matter  of  very  recent  history.  The  old  Northern 
Pacific  Railroad  Company  was  foreclosed  in  July  1896 
and  the  present  Northern  Pacific  Railway  Company, 
as  successor,  took  possession  of  the  property  on 
September  1  1896;  so  the  report  now  at  hand  is  only 
the  ninth  made  by  the  reorganized  company.  In 
this  interval  of  nine  years  how  marvelous  have  been 
the  changes. 

The  progress  of  the  company  attracts  particular 
attention  at  this  juncture,  for  through  the  liquida- 
tion of  the  assets  of  the  Northern  Securities  Company 
the  Northern  Pacific  has  resumed  its  position  as  an 
independently-controlled  company.  The  Hill-Morgan 
interests  are  of  course  dominant  in  the  management, 
but  the  Union  Pacific  people  retain  a  very  large 
interest  in  the  property — and  for  that  matter  they 
also  hold  a  very  large  minority  interest  in  the  Great 
Northern  Company. 

In  the  period  covered  by  the  present  report — the 
year  ending  June  30  1905 — the  company  made  a 
further  addition  to  its  gross  earnings  (on  substantially 
the  same  mileage)  in  the  large  sum  of  $4,198,311  and  a 
further  addition  to  its  net  earnings  of  $1,624,095. 
This  brought  the  total  of  the  gross  earnings  up  above 
50  million  dollars— $50,722,886.  Nine  years  before, 
in  the  twelve  months  ending  June  30  1896  (the  fiscal 
year  immediately  preceding  the  organization  of  the 
new  company)  the  aggregate  of  the  gross  earnings  was 
only  $19,863,159.  From  this  the  reader  will  get  an 
idea  of  the  expansion  which  has  taken  place.  Of 
course  the  company  is  now  operating  more  road. 
Aggregate  mileage  June  30  1905  was  5,325  miles,  as 
against  4,345  miles  on  September  1  1896.  It  will  be 
observed,  however,  that  the  addition  has  been  not 
quite  1,000  miles,  or  less  than  25%,  whereas  the 
increase  in  gross  receipts  in  the  same  period  of  nine 
years  has  been  considerably  over  150%. 

The  income  account  for  the  twelve  months  ending 
June  30  1905,  as  now  disclosed  in  the  annual  report, 
makes  a  showing  which  for  favorable  results  is  sur- 
passed by  few  other  large  systems  in  the  country. 
Including  in  come  from  investments,  the  company  had 
available  net  income  for  the  twelve  months  of  $24,- 
234,694.  The  fixed  charges  took  only  $7,108,453. 
This  left  $17,126,241.  The  company  distributed  7% 
in  dividends  on  the  stock  (the  same  rate  that  the 
Great  Northern  Railway  Company  is  paying)  and  the 
call  for  that  purpose  was  $  1 0 ,850 ,000 .  Then  an  appro- 
priation for  additions  and  betterments  to  the  property 
was  made  of  $3,000,000.  Even  after  this  appropria- 
tion and  the  dividend  a  surplus  of  $3,276,241  remained 
on  the  operations  of  the  twelve  months.  For 
a  company  which  only  nine  years  before  had 
to  be  reorganized,  owing  to  its  inability  to 
meet  fixed  charges,  this  is  ertainly  a  striking  trans- 
formation. 

After  all,  however,  the  success  of  the  Northern 
Pacific  Railway  is  no  more  surprising  than  that  of  the 
Great  Northern  Railway  Company.  For  the  methods 
pursued  in  building  up  the  two  properties  have  been 
the  same,  only  that  in  the  case  of  the  Northern  Pacific 
the  work  was  begun  at  a  later  date.  The  causes  that 
have  contributed  to  bring  the  property  to  its  present 
prosperous  state  may  be  summarized  as  follows:  (1) 
the  physical  and  financial  rehabilitation  of  the  property 
through  the  raising  of  enormous  amounts  of  cash,  (2) 
the  utilization  of  available  net  income  for  the  same 


purpose;  (3)  the  judicious  construction  and  acquisition 
of  new  branches,  feeders  and  extensions;  (4)  the 
fostering  of  industrial  enterprises  and  the  creation  of 
new  traffic  through  the  lowering  of  freight  rates,  and 
(5)  the  development  of  operating  efficiency  with  the 
view  to  diminishing  the  cost  of  the  transportation 
service  per  unit  of  traffic,  thereby  making  possible  the 
lowering  of  rates. 

As  for  the  means  placed  at  the  disposal  of  the  new 
company,  it  is  only  necessary  to  turn  to  the  present 
report  in  order  to  see  what  has  been  done  in  this  way. 
The  provision  of  cash  under  the  reorganization  plan 
was  $5,000,000.  Land  sales  have  provided  $14,214,- 
963  more  in  the  nine  years.  Adding  now  the  bond 
issues  and  bond  sales  in  the  same  period,  and  some 
minor  items,  it  will  be  found  that  the  total  amount 
available  for  the  uses  of  the  company  through  the 
so-called  Betterment  and  Enlargement  Funds  up  to 
June  30  1905  was  no  less  than  $43,042,869,  of  which 
$42,427,293  has  actually  been  expended — for  new 
equipment,  for  new  branches  and  extensions, 
etc.,   etc. 

In  addition  there  have  been  the  appropriations  out  of 
earnings  for  improvements  and  betterments.  These 
have  been  of  large  proportions.  In  the  late  year,  as 
already  stated,  an  even  $3,000,000  was  appropriated 
for  this  purpose.  In  each  of  the  three  preceding 
years  there  was  an  appropriation  of  a  like  amount, 
making  for  the  four  years  $12,000,000  together.  In 
1901  $2,011,285  of  income  was  applied  in  the  same 
way .  In  1 900  the  contribution  was  $3 ,000 ,000 ,  while  in 
1899  the  amount  so  set  aside  was  $2,176,619,  and  in  1898 
$811,709.  Hence,  w:e  get  an  aggregate  for  the  eight 
years  in  the  large  sum  of  $19,999,613.  But  this 
represents  simply  the  specific  appropriations  from 
earnings.  There  has  also  been  each  year  a  surplus 
over  and  above  these  appropriations  and  the  amounts 
required  for  the  dividends  paid.  Such  surplus  has 
also  gone  into  the  property  in  one  shape  or  another 
either  to  strengthen  its  physical  or  its  financial  condi- 
tion. From  the  balance  sheet  it  appears  that  the 
aggregate  of  such  accumulated  surplus  on  June  30  1905 
stood  at  $14,381,219.     . 

In  other  words,  counting  surplus  revenue  as  well  as 
specific  appropriations  of  income,  a  total  of  over  34J4 
million  dollars  has  gone  into  the  property  during  the 
nine  years — making  with  the  amounts  provided 
through  the  Betterment  and  Enlargement  Funds 
over  77  million  dollars. 

As  to  the  policy  being  pursued  in  developing  and 
extending  the  traffic  of  the  system,  the  late  year's 
results  furnish  a  capital  illustration.  It  was  stated 
above  that  gross  earnings  in  that  year  had  increased 
$4,198,311  as  compared  with  the  twelve  months 
preceding.  Of  this  increase  $3,862,210  was  contrib- 
uted by  the  freight  department.  Turning  now  to  the 
freight  statistics,  it  is  found  that  the  number  of  tons  of 
freight  carried-  in  1905  was  actually  smaller  than  that 
carried  in  the  preceding  year,  the  comparison  being 
13,036,789  tons  against  13,283,477  tons.  On  the 
other  hand,  the  number  of  tons  of  freight  moved  one 
mile  increased  673,992,179  tons,  or  over  18%.  The 
significance  of  such  a  showing  should  not  be  overlooked. 
There  was  evidently  a  falling  off  in  the  local  or  short- 
haul  freight  and  the  loss  was  made  good  by  an  increase 
in  the  movement  of  long-distance  freight.  On  this 
point  it  is  worth  noting  that  the  average  length  of  the 
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haul  in  1905  was  334  miles,  as  against  only  277  miles  the 
previous  year. 

The  meaning  of  all  this  is  perfectly  plain. 
It  will  be  recalled  that  when  the  Burlington  & 
Quincy  was  acquired  in  the  joint  interest  of  the 
Northern  Pacific  and  the  Great  Northern,  Mr.  Hill 
stated  that  one  of  the  purposes  of  the  acquisi- 
tion of  that  property  was  to  promote  the  inter- 
change of  commodities  between  the  different  sec- 
tions in  the  western  half  of  the  country.  With 
sufficiently  low  rates,  Pacific  Coast  lumber  might 
find  a  market  in  Burlington  ct  Quincy  territory,  while 
some  of  the  things  produced  in  Quincy  territory  might, 
in  turn,  be  disposed  of  on  the  Pacific  Coast  or  be 
exported  thence  to  China,  Japan  and  other  parts  of 
Asia.  Expectations  in  that  regard  are  evidently  being 
realized,  and  the  growth  in  the  tonnage  movement  one 
mile  indicates  that  the  railroads  engaged  in  the  work 
are  deriving  benefits  from  this  interchange  of  com- 
modities as  well  as  the  communities  served. 

Of  course  the  development  of  long-distance  traffic 
is  possible  only  through  low  rates.  Taking  this  fact 
in  conjunction  with  the  absolute  reductions  in  rates 
that  are  being  made  in  local  traffic,  it  is  not  surprising 
that  the  average  received  per  ton  per  mile  should 
steadily  decline.  For  the  late  year  this  average  was 
only  8.32  mills  per  ton  mile,  as  against  8.80  mills  in 
the  previous  year.  Going  back  to  the  fiscal  year  1896, 
it  is  seen  that  the  company  then  realized  an  average  of 
11.30  mills  per  ton  mile.  To  ensure  profitable  results 
under  this  great  reduction  in  rates  necessitated  a 
great  increase  in  operating  efficiency.  In  this  respect 
the  effort  was  to  bring  the  Northern  Pacific  by  degrees 
up  to  the  standard  attained  by  the  Great  Northern. 
The  enormous  expenditures  for  the  physical  rehabili- 
tation of  the  property,  enumerated  above,  were  an 
indispensable  prerequisite  to  that  end.  Careful  atten- 
tion to  details  did  the  rest.  Accordingly,  the  train- 
load  of  revenue  freight  in  the  late  year  was  366  tons, 
as  against  only  193  tons  in  1896.  The  result  is,  that 
notwithstanding  the  great  reduction  in  the  interval  in 
the  rates  realized,  the  trains  in  1905  earned  $3  10  per 
mile  run  against  only  $2  22  per  mile  run  in  1896. 
Including  company  freight,  the  average  train-load  in 
the  late  year  was  428  tons.  Of  course  this  is  even  yet 
much  below  the  record  on  the  Great  Northern,  the 
train-load  on  the  latter  the  late  year  (company  and 
commercial  freight  combined)  having  averaged  576 
tons. 

With  its  large  surplus  earnings  the  company's  hold- 
ings of  cash  are  each  year  becoming  more  imposing. 
The  net  addition  to  the  funded  debt  during  the  twelve 
months  was  only  $876,963,  though  the  charges  to 
capital  account  for  new  property  during  the  twelve 
months  aggregated  84,417,891.  Nevertheless,  accord- 
ing to  the  balance  sheet,  the  company  on  June  30  1905 
had  817,738,325  of  "cash  on  hand  and  in  banks." 
This  was  entirely  independent  of  81 ,253,671  of  cash  in 
hands  of  trustees  of  sinking  funds,  8729,739  of  cash  in 
the  hands  of  the  Mercantile  Trust  Co.  to  the  credit  of 
the  Betterment  and  Enlargement  Funds,  and  various 
smaller  amounts  of  cash  in  various  minor  funds. 
Counting  securities  in  the  treasury,  bills  and  accounts 
receivable,  and  82,948,912  of  materials  and  supplies  on 
hand,  the  total  of  current  assets  June  30.1905  footed 
up  $43,686,067,  against  current  liabilities  of  only 
$15,075,318  and  contingent  liabilities  of  $813,658. 


THE  ST.  I AWIS  &  SAN   FRANCISCO  SYSTEM 
AS  ENLARGED. 

The  annual  report  of  the  St.  Louis  &  San  Francisco 
Railroad  Company  shows  that  this  company  has 
passed  through  a  trying  period  in  a  very  creditable 
fashion.  We  call  it  a  trying  period  because  on  the  one 
hand  the  agricultural  outturn  in  the  territory  served 
by  the  lines  of  the  system  was  not  particularly  good 
in  either  1904  or  1903  and  because,  on  the  other  hand, 
the  company  had  greatly  increased  fixed  charges  to 
meet  on  account  of  the  large  amount  of  new  mileage 
built  or  acquired.  As  has  been  many  times  pointed 
out  in  these  columns,  the  road  has  been  completely 
transformed  during  the  last  few  years.  From  being  a 
comparatively  small  system,  it  now  ranks  with  the 
large  systems  of  the  day  in  point  of  mileage. 

In  the  present  report  operations  are  based  on  an 
average  of  5,030  miles,  and  this  is  exclusive  of  the 
mileage  of  the  Chicago  &  Eastern  Illinois  Railroad, 
the  accounts  of  the  latter  being  still  kept  separate  and 
distinct.  Only  four  years  ago,  in  1901,  the  average 
length  of  road  operated  and  included  in  the  report  was 
but  1,686  miles.  In  this  earlier  year  aggregate  gross 
earnings  were  only  slightly  above  10  million  dollars, 
being  $10,173,697.  For  1905  the  aggregate  of  gross 
earnings  runs  close  to  30  million  dollars— $29 ,958,240. 
If  other  income  be  included,  the  total  exceeds  30 
million  dollars,  the  amount  being  $30,790,353,  and 
the  comparison  in  that  case  is  with  $10,284,867  in 
1901.  Net  revenue  is  larger  now  than  the  gross 
revenue  was  four  years  ago.  In  other  words,  net 
earnings  from  operations  for  1904-05  are  $10,661,223, 
against  only  $4,328,690  for  1900-01. 

In  both  financial  and  railroad  circles  there  has  been 
not  a  little  discussion  at  times  as  to  what  the  outcome 
would  be  of  this  experiment  in  adding  so  much  mileage 
within  a  relatively  brief  period  of  time.  Of  course, 
some  of  the  mileage  acquired  was  of  proved  earning 
capacity,  such  for  instance  as  the  Kansas  City  Fort 
Scott  &  Memphis  and  the  Kansas  City  Memphis  & 
Birmingham,  as  also  the  Chicago  &  Eastern  Illinois, 
though  the  accounts  of  this  last-mentioned  road,  as 
already  stated,  are  still  kept  separate,  and  its  mileage 
does  not  form  part  of  the  5,030  miles  of  road  included 
in  the  late  year's  operating  results.  Nevertheless,  a 
considerable  portion  of  the  added  mileage  comprised 
new  lines  on  which  a  light  traffic  only  can  be  counted 
upon  at  the  start.  We  may  instance  the  St.  Louis 
Memphis  &  South  Eastern  Railroad  (which  latter  was 
taken  into  the  system  on  July  1  1904)  as  a  type  of  this 
class  of  mileage. 

By  the  critics  of  the  policy  of  so  decidedly  enlarging 
the  confines  of  the  system,  the  year  just  passed  has 
been  generally  looked  upon  as  the  crucial  period  in  the 
company's  history.  And  doubtless  this  view  was 
correct  if  one  is  justified  in  having  looked  for  a  crucial 
period  at  all.  The  reason  for  the  statement  will 
appear  when  we  say  that  in  the  late  year  there  was  an 
increase  of  no  less  than  $1,542,370  in  the  call  for 
interest,  rentals  and  sinking  funds  on  top  oi  the 
increases  of  the  years  immediately  preceding,  with 
those  who  entertained  fears  lest  the  strain  of  these 
added  charges  prove  too  severe,  the  question  aski 
was,  could  earnings  be  depended  upon  to  increase  in 
proportion  to  the  expansion  in  charges  or,  to  be  strictly 
accurate,  would  the  company  be  able  to  show  income 
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large  enough  to  meet  the  higher  charges?  The  results 
disclosed  in  the  report  now  before  the  public  furnish  a 
conclusive  answer  on  that  point.  Allowing  for  the 
larger  taxes  which  the  company  had  to  pay,  the  fixed 
requirements  as  compared  with  the  twelve  months 
preceding  were  actually  $1 ,787,787  heavier  than  in  1903- 
04.  The  increase  in  net  income  was  only  $1,469,744. 
This  left  an  adverse  difference  of  $318,043;  but  as 
there  was  ample  margin  for  encroachment  on  the 
basis  of  the  previous  year's  operations,  the  company 
emerges  at  the  end  of  the  year  with  a  surplus  remaining 
not  only  above  the  requirements  for  fixed  sharges,  but 
also  over  and  above  the  requirements  for  the  usual 
4%  dividends  on  the  first  and  second  preferred  stock  of 
the  company.  In  concrete  form,  the  company  had 
available  for  dividends  on  the  operations  of  the  twelve 
months,  over  and  above  expenses  and  fixed  charges, 
the  sum  of  $1 ,024,128.  The  call  for  the  4%  dividends 
on  the  two  classes  of  stock  was  $839,742,  leaving 
therefore  a  surplus  on  the  operations  of  the  twelve 
months  of  $184,386.  In  the  prevous  year  the  surplus 
on  the  operations  of  the  twelve  months  was  $502,429, 
from  which  special  deductions  for  betterments  and 
flood  damages  were  made  of  $78,533,  leaving  $423,895. 

As  compared  with  1903-04,  the  increase  in  gross 
earnings  was  $3,061,508  and  the  increase  in  net  earn- 
ings $1,520,743.  This  was  on  an  average  of  813  more 
miles  of  road.  Considering  that  the  additional 
mileage  consisted  almost  entirely  of  new  road,  the 
showing  must  be  regarded  as  quite  satisfactory — more 
particularly  as  owing  to  the  light  crops  in  1904  in 
certain  sections  of  the  South- West  quite  a  number  of 
items  of  agricultural  traffic  further  declined  (after 
having  declined  the  previous  year)  notwithstanding 
the  increase  in  length  of  road . 

For  the  current  or  new  fiscal  year  the  prospects  for 
enlarged  traffic  and  income  would  appear  to  be  quite 
favorable.  We  pointed  out  last  week  in  reviewing  the 
annual  report  of  the  Rock  Island  Company  (by  which 
the  St.  Louis  &  San  Francisco  is  controlled)  that  in  the 
South- West  the  present  year's  crops  are  above  the 
average,  ensuring  a  large  agricultural  tonnage.  We 
also  adverted  to  another  distinctive  feature  in  this 
year's  agricultural  situation — a  distinction  referred  to 
by  the  Commercial  National  Bank  of  Chicago  in  its 
inquiry  into  the  crop  situation — namely,  that  there 
is  the  unusual  coincidence  of  a  bounteous  corn  yield  in 
those  two  large  producing  States,  Missouri  and 
Kansas.  Ordinarily,  when  there  has  been  an  abundant 
crop  of  corn  in  Missouri,  that  of  Kansas  has  been  short, 
and  vice  versa.  The  present  year  both  States  have 
exceptional  yields.  Moreover,  this  favorable  con- 
junction also  extends  to  the  other  States  in  the  South- 
West. 

Entirely  apart,  however,  from  the  abundance  of  the 
harvests,  there  is  the  certainty  of  constant  increase  in 
traffic  from  the  immigration  movement  into  the  States 
and  territories  in  that  part  of  the  country,  with  the 
resulting  growth  in  population  that  this  brings  with  it. 
A  larger  population  of  course  means  expansion  in  all 
directions.  It  means,  for  instance,  an  increase  in  the 
passenger  business,  as  well  as  in  the  freight  business. 
In  the  late  year,  out  of  the  total  increase  of  $3,061,508 
in  gross  earnings,  no  less  than  $1,665,494  was  in  the 
passenger  earnings,  though  the  large  gain  here  was 
partly  attributable  to  the  extra  passenger  business 
derived  from  the  World's  Fair  at  St.  Louis.     With  the 


growth  in  population,  too,  and  the  opening  up  of  new 
sections  of  country,  there  comes  the  establishment  of 
many  new  industries.  For  instance,  in  the  present 
report  the  statement  is  made  by  President  A.  J. 
Davidson  that  during  the  late  fiscal  year  the  company's 
industrial  department  located  368  new  industries, 
which  have  been  completed  and  put  in  operation. 
The  estimated  cost  of  such  new  plants  is  given  as  $10,- 
538,000  and  the  number  of  men  employed  therein 
9,939. 

Accompanying  the  increase  in  length  of  road  oper- 
ated, there  has  been  a  large  increase  also  in  the  out- 
standing obligations  of  the  company.  The  addition 
during  the  twelve  months  to  the  funded  debt  of  the 
system  has  been  $21,273,186,  besides  which  there  was 
a  net  increase  of  $501 ,739  in  the  amount  of  equipment 
notes  outstanding.  On  the  other  hand,  through  the 
proceeds  of  the  new  bond  issues  the  company  was 
enabled  to  liquidate  all  of  its  floating  debt  and  to  take 
up  a  large  amount  of  temporary  loans.  A  year  ago 
the  balance  sheet  showed  $2,690,000  of  notes  payable, 
$3,500,000  of  5%  notes  due  April  30  1906,  $1,980,000 
of  deferred  payments  on  account  of  Ozark  &  Cherokee 
Central  Ry.  and  $3,600,000  of  deferred  payments  on 
account  of  the  Arkansas  Valley  &  Western  Ry.  All 
these  items  have  disappeared,  leaving  the  finances  in 
very  good  shape.  The  accounts  have  been  audited, 
as  heretofore,  by  Mr.  Stephen  Little.  The  report  is 
very  elaborate  and  comprehensive,  being  folio  size 
and  containing  75  pages,  and  in  the  facts  it  furnishes  is 
not  surpassed  by  that  of  any  other  company  in  the 
country. 


COTTON  CONSUMPTION  OF  EUROPE  AND  THE 

WORLD. 

M.  Thomas  R.  Ellison's  "Annual  Review  of  the  Cot- 
ton Trade"  was  issued  in  Liverpool  on  Monday  of  this 
week ,  and  by  cable  we  have  received  all  the  interesting 
data  contained  therein,  including  the  usual  estimate 
of  consumptive  requirements  for  the  current  season. 
As  of  primary  importance,  we  first  give  the  takings  of 
cotton  by  European  mills  in  actual  bales  and  pounds 
for  the  year  1904-05,  appending  for  purposes  of  com- 
parison the  figures  for  1903-04  and  1902-03: 


Oct.  1  to  Sept.  30. 


For  1904-1905. 

Takings  by  spinners,  .bales. 
Average  weight  of  bales -lbs, 
Takings  in  pounds 


For  1903-1904. 

Takings  by  spinners,  .bales. 
Average  weight  of  bales. lbs, 
Takings  in  pounds 


For  1902-1903. 

Takings  by  spinners,  .bales. 
Average  weight  of  bales. lbs, 
Takings  in  pounds 


Great  Britain 


3,774,000 

506 

1,909,396,000 


3,028,000 

501 

1,517,113,000 


3,209,000 

494 

1,585,276,000 


Continent . 


5,600,000 

487 

2,727,137,000 


.5,270,000 

476 

2,508,530,000 


5,589,000 

472 

2,638,159,000 


Total. 


9.374,000 

494.6 

4,636,533,000 


8,298,00« 

485.1 

4,025,643,000 


8,798,000 

480.0 

4,223,435.000 


That  the  takings  by  European  spinners  in  the  past 
season  largely  exceeded  those  in  any  previous  similar 
period  is  clearly  disclosed  by  the  foregoing.  In  Great 
Britain  alone  the  absorption  of  cotton  by  the  mills, 
as  stated  in  ordinary  bales,  exhibits  a  gain  of  746,000 
bales,  or  nearly  25%  over  1903-04,  and  Continental 
spinners  increased  their  takings  for  the  same  period 
some  330,000  bales.  Consequently  for  the  whole  of 
Europe  the  aggregate  takings  show  an  augmentation 
of  1,076,000  bales  as  compared  with  the  previous  sea- 
son, and  the  excess  over  1902-03  is  seen  to  be  576,000 
bales.  The  bales  given  in  the  above  table  are,  as 
already    stated,    of    ordinary    weights;    the    average 
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weights  of  the  various  growths  contained  in  the  fore- 
going for  1904-05,  as  cabled  to  us,  are  as  follows: 
American,  490  lbs.;  Egyptian,  727  lbs.;  East  India, 
400  lbs.;  Brazilian,  235  lbs.;  Smyrna,  400  lbs.,  and 
West  Indian,  etc.,  245  lbs.  In  1903-04  the  weights 
were:  American,  4S3  lbs.;  Egyptian,  727  lbs.;  East 
Indian,  400  lbs.;  Brazilian,  246  lbs.;  Smyrna,  400  lbs., 
and  West  Indian,  etc.,  227  lbs. 

It  would  naturally  be  inferred  that  with  takings  so 
largely  increased  consumption  had  been  greatly  en- 
hanced. This  is  conspicuously  true  of  Great  Britain, 
less  than  one-third  of  the  increased  volume  of  cotton 
received  by  the  mills  going  to  augment  the  surplus 
supply  of  the  raw  material.  But  while  the  mills  of 
Great  Britain  show  a  gain  in  consumption  over  1903-04 
of  603,000  bales  of  500  lbs.  average  net  weight,  or 
11,596  bales  per  week,  it  will  be  seen  by  reference  to 
results  for  earlier  years  that  as  far  back  as  1898-99 
and  1S97-9S  the  average  weekly  rate  was  as  high  as 
67,670  bales  and  66,000  bales,  respectively.  On  the 
Continent,  according  to  Mr.  Ellison,  and  despite  the 
greater  amount  of  cotton  taken  by  the  mills,  con- 
sumption remains  as  it  was  in  the  two  preceding  sea- 
sons, viz.,  99,000  bales  per  week.  Surplus  stocks, 
therefore,  have  been  largely  added  to.  To  denote 
clearly  the  relations  existing  between  different  years, 
we  bring  together  in  tabular  form  the  takings,  con- 
sumption and  stocks,  all  reduced  to  bales  of  500  lbs. 
each,  as  follows: 


Bales  of  500  lbs.  each. 

1904-05. 

1903-04. 

1902-03. 

Great  Britain — 
Stock  October  1  (beginning  of  year) 
Deliveries  during  year 

57,000 
3,819,000 

40,000 
3.034.000 

55,000 
3,170,000 

Total  supply  for  year 

3,876,000 
3,620,000 

3,074,000 
3,017,000 

3,225,000 

Total  consumption  for  year 

3,185,000 

Stock  October  1  (end  of  year) 

Continent — 
Stock  October  1  (beginning  of  year) 
Deliveries  during  year 

256,000 

315.000 
5.454,000 

57,000 

446,000 
5,017,000 

40,000 

318,000 
5.276,000 

Total  supply  for  year 

5.769,000 
5.148,000 

5,463,000 
5,148,000 

5.594.000 
5.148,000 

Consumption  during  year 

Stock  October  1  (end  of  year) 

621,000  j      315,000 

446,000 

The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.): 


All  Europe. 

1904-05. 

1903-04. 

1902-03. 

Stock  October  1 

372,000 
9,273.000 

486,000 
8,051,000 

373,000 

Deliveries  during  year 

8,446,000 

Total  supply 

9,645,000 
8.768,000 

8,537,000 
8,165,000 

8,819,000 

Total  consumption 

8,333,000 

Stock  October  1  (end  of  year) 

877,000 

372,000 

486,000 

It  will  be  noticed  that  the  stock  of  cotton  at  the 
mills  on  October  1  was  largely  in  excess  of  the  amount 
carried  over  in  either  of  the  other  years  included  in 
the  table.  As  a  matter  of  fact,  the  nearest  approach 
to  the  present  total  was  at  the  close  of  1898-99,  when 
mills  had  on  hand  588,000  bales. 

Our  cable  also  gives  the  average  weekly  consump- 
tion (in  bales  of  500  lbs.)  as  below: 


Consumption  per  Week. 

1904-05. 

1903-04. 

1902-03. 

Great  Britain 

69.615 
99,000 

58.019 
99,000 

61 .250 

Continent 

99  000 

Total 

168,615 

157,019 

160,250 

Great  Britain  and  the  Continent  being  the  only 
countries  covered  by  the  statistics  presented  above, 
it  is  necessary,  in  order  to  arrive  at  an  idea  of  the 
world's  consumption,  to  include  data  for  the  United 
States,  India,  Japan,  Canada,  Mexico,  etc.,  and  this 
we  have  done  below.     For  the  United  States  the  re. 


suits  were  fully  set  forth  in  our  Annual  Crop  Report 
issued  in  September,  and  they  indicated  a  satisfactory 
increase  in  consumption  during  the  season  of  1904-05. 
The  cotton-manufacturing  establishments  of  India, 
according  to  the  information  at  hand,  have  used  more 
cotton  during  the  past  season.  For  Japan,  etc.,  we 
have  as  yet  no  later  information  than  that  upon  which 
the  estimate  given  in  our  crop  report  was  based. 
Bringing  together  the  results  for  Europe,  India  and 
the  United  States,  and  adding  the  total  for  Japan, 
Canada,  etc.,  we  practically  cover  the  world — at  least 
that  part  of  it  from  which  any  reliable  data  are  ob- 
tainable. Below  we  give  these  returns  combined  for 
twelve  consecutive  years,  all  bales  being  reduced  to 
the  uniform  weight  of  500  lbs.: 

World's          Great            Con-            United  All 

Consumption.   Britain.         tinent.          States.  India.  Others.  Total. 

'893-94 3,233,000  3.827,000  2,264,000  959.000  297.000  10.5S0.000 

894-95 3.250.000  4.030.000  2,743,000  1,074.000  446,000  11.543.000 

895-96 3,276,000  4.160,000  2,572.000  1,105.000  492  000  11.605,000 

896-97 3.224.000  4.368  000  2.738,000  1.004.000  646,000  11.8*0,000 

897-98 3,432,000  4,628.000  2,962,000  '1,141.000  725,000  12.888,000 

898-99 3,519,000  4,784,000  3,553.000  1,314,000  845,000  14,015,000 

899-00 3,334.000  4,576.000  3,856,000  1.139,000  868,000  13.773.000 

900-01 3.269,000  4,576.000  3.727,000  1.060.000  784,000  13,416.000 

901-02 3.253.000  4.836,000  4,037,000  1.384,000  905,000  14.415.000 

902-03 3.185,000  5.148,000  4,015.000  1,323,000  766,000  14.437.000 

903-04 3.017,000  5,148,000  3,909,000  1,245,000  691,000  14.010,000 

904-05 3.620.000  5,148,000  4,310.000  1,350,000  1,080,000  15,508,000 

The  world's  consumption,  according  to  the  above, 
advanced  to  15,508,000  bales  of  500  lbs.  each  in 
1904-05,  or  a  gain  of  1,498,000  bales  over  1903-04, 
and  exhibits  an  excess  of  1,071,000  bales  over  the  pre- 
vious high  mark  of  14,437,000  bales  made  in  1902-03. 

The  cotton  goods  trade  of  Great  Britain,  as  indi- 
cated by  the  export  returns,  has  been  quite  satisfac- 
tory; but  it  is  to  be  noted  that  business  for  home  mar- 
kets has  been  hardly  up  to  normal.  India,  China  and 
Japan  and  the  Mohammedan  countries  have  taken 
much  larger  supplies  of  goods,  and  the  aggregate  ship- 
ments to  all  quarters  exceed  anything  heretofore  re- 
corded. The  results  in  detail  will  be  found  in  our 
cotton  department. 

It  is  also  stated  in  our  cable  that  Mr.  Ellison  esti- 
mates that  Europe  and  the  United  States  (including 
amounts  shipped  from  this  country  to  Japan,  Canada, 
etc.)  will  in  1905-06  require  for  consumption  13,736,000 
bales  of  492.4  lbs.  average  weight,  making  13,528,000 
bales  of  500  lbs.  each,  against  13,660,000  bales  of 
495.2  lbs.  average  weight,  equaling  13,528,000  bales 
of  500  lbs.  each  in  1904-05.  In  Mr.  Ellison's  esti- 
mates the  amount  needed  from  America  is  placed  at 
11,361,000  bales,  1,200,000  bales  are  required  from 
India,  875,000  bales  from  Egypt  and  300,000  bales 
from  other  sources  of  supply.  It  is  evident  from  this 
estimate  that  he  is  of  the  opinion  that  consumption  in 
Europe  and  for  the  United  States,  Canada,  etc.,  will 
be  about  the  same  as  in  the  season  just  closed.  The 
estimate  of  requirements  and  consumption  in  detail 
is  as  follows: 


Requirements — Ordinary  bales- 
American  

East   Indian 

Egyptian 

Sundries 


Total  requirements 

Average  weignt 

Requirements,  bales  500  lbs.. 

"nption — 500-lb.  bales — 
Kurope 

United  States,  Canada,  &c. 


Total  Europe,  America,  &c. 


Estimated. 
1905-06. 


Bales. 

11,361,000 

1 ,200,000 

875,000 

300.000 


13.736,000 

492.4 

13.528,000 


8,768.000 
4,760.000 


13,528,000 


Actual. 
1904-05. 


Bales. 

11,768,000 

872.000 

821,000 

199,000 


13,660,000 

495.2 

13,528,000 


8,768.000 
1,760.000 


Actual. 
1903-04. 


Bales. 

10,273.000 

1,300,000 

814.000 

249,000 


12,636,000 

486  I 

12,259.000 


8,165.000 
4,094.000 


13.528.000  12.259.000 


It  should  be  understood  that  these  figures  are  not 
intended  to  be  estimates  of  the  yield  in  various  coun- 
tries, Mr.  Ellison  confining  himself  to  indicating  the 
extent  to  which  in  his  belief  each  source  of  supply  will 
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be  called  upon  to  contribute  to  the  season's  consump- 
tive requirements.  In  other  words,  he  is  of  the  opinion 
that  13,736,000  bales  of  ordinary  weight  will  be  neces- 
sary in  order  to  leave  mill  stocks  unchanged. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1905  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years: 


Spindle8. 

1905. 

1904. 

1903. 

1902. 

Continent 

United  States 

East  Indies 

48.500,000 

35.000,000 

24.073.000 

5.250,000 

47,500,000 

34.600.000 

23,214.000 

5,200,000 

47,000,000 

34,300,000 

22.240.000 

5,100,000 

47,000,000 

33,900,000 

21,559,000 

5,200,000 

Total 

112.823,000 

110,514,000 

108,640,000 

107,659.000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  2,309,000  spindles,  each  division  contributing 
to  the  excess. 


GOLD  AND  SILVER  PRODUCTION  OF  THE 
WORLD  IN  1904. 

Mr.  George  E.  Roberts,  Director  of  the  United 
States  Mint,  made  public  this  week  the  Bureau's 
compilations  of  the  world's  production  of  gold  and 
silver  in  the  calendar  year  1904,  from  which  the  ap- 
pended tables  have  been  prepared.  As  in  former 
years,  the  Mint  aggregate  differs  but  slightly  from  the 
results  gathered  by  us  immediately  after  the  close  of 
the  year  and  given  in  the  "Chronicle"  early  in  Feb- 
ruary, the  returns  now  at  hand  making  the  amount  of 
gold  taken  from  the  world's  mines  16,793,419  fine 
ounces,  whereas  in  our  compilation  we  reached  a  total 
yield  of  16,926,106  fine  ounces. 

For  the  United  States  the  yield  in  1904  as  now  stated 
is  less  than  the  estimated  result  given  out  by  Mr.  Rob- 
erts last  January,  but  at  the  same  time  there  is  a  satis- 
factory gain  over  1903,  although  compared  with  1902 
the  increase  is  unimportant.  While  Colorado  main- 
tains first  position  as  a  gold-producing  State,  and  the 
output  shows  enhancement  as  contrasted  with  1903, 
there  is  a  loss  of  nearly  200,000  ounces  from  1902. 
California  exhibits  a  material  gain  over  the  earlier 
periods,  and  the  same  is  true  of  Alaska,  Montana  and 
Nevada.  The  excess  for  the  whole  country  is  seen  to 
have  been  344,986  fine  ounces,  or  over  9%.  The  de- 
tails of  yield  by  States  are  as  follows: 

IN     UNITED    STATES. 


GOLD     PRODUCTION 
—1902- 


UNITED 
-1903- 


-1904- 


Gold  — 

Production.      Fine  ozs.        Value.       Fine  ozs.        Value.       Fine  ozs.        Value. 
Colorado 1,377.175  $28,468,700  1,090,229  $22,540,100  1.180.147  $24,395,800 


California  ...  812.319 

Alaska. 403.730 

South  Dakota  336,952 

Montana 211.571 

Arizona 198,933 

Utah 173,886 

Nevada 140,059 

Idaho 71.352 

Oregon. 87.881 

New  Mexico..  25,693 

Washington..  13,166 

South.  States  15,283 

Other  States.  2,000 


16.792.100 

8.345.800 

6,965.400 

4,373,600 

4,112.300 

3.594.500 

2,895.300 

1,475,000 

1,816.700 

531.100 

272.200 

316.000 

41,300 


779,056 

416,737 

330,242 

213.571 

210,798 

178,862 

163,895 

75,968 

62,414 

11,833 

13,540 

12,186 

669 


16,104,500 

8.614.700 

6.826.700 

4,411.900 

4,357.600 

3,697,400 

3,388,000 

1,570,400 

1,290.200 

244,600 

279.900 

251,900 

13,800 


924.427 

450.091 

339.815 

246.606 

161,761 

203,902 

208,390 

72,742 

63.366 

18,475 

15,862 

18,493 

909 


19,109.600 

9.304.200 

7,024,600 

5,097.800 

3,343,900 

4,215,000 

4,307,800 

1,503,700 

1,309,900 

381,900 

327,900 

382.300 

18.800 


Totals 3,870.000  $80,000,000  3,560,000  $73,591,700  3,904.986  $80,723,200 

With  regard  to  other  countries,  the  Bureau's  com- 
pilations indicate  in  a  number  of  instances  a  continuing 
tendency  towards  enlargement  of  production.  Aus- 
tralasia continued  to  be  the  leading  producing  country 
in  1904,  although  by  only  a  small  margin  over  Africa, 
its  yield  showing  a  decrease  from  1903.  Africa  ex- 
hibits a  considerable  excess  over  1903,  and  compared 
with  1898,  the  year  of  previous  greatest  yield,  records 
a  gain  of  about  5%.  The  African  output,  moreover, 
is  quite  steadily  increasing  month  by  month,  the  Sep- 
tember 1905  total  being  reported  at  416,487  fine  ounces 
for  the  Rand  alone,  against  only  312,286  fine  ounces 
for  the  same  month  in  1904.  It  is  therefore  quite  cer- 
tain that  when  the  current  year's  results  are  compiled, 


Africa  will  again  assume  first  position.  Canadian 
production  continues  to  decline,  1904  exhibiting  a 
fairly  large  decrease  from  1903.  Russia  shows  a  small 
gain.  The  details  for  1904  are  herewith  appended, 
comparison  being  made  with  1903.  Only  those  coun- 
tries producing  a  value  of  about  $2,000,000  or  more  in 
the  last  year  are  stated  separately. 


WORLD'S  GOLD  PRODUCTION. 


Fine  ounces. 

Australasia 4,245,744 

United  States 3.904.986 

Africa 4.156.084 

Russia 1,199.857 

Canada.. 793,350 

East  India 655,518 

Mexico 609,781 

China 217,688 

Guiana 187,637 

Korea. 145.125 

Colombia 95,513 

Brazil... 98,854 

Austria-Hungary...       102,423 

Other  European 13,555 

Other  So.  American.       117,856 
All  other  countries..      249,448 


-1904- 


Value. 

887,767,300 

80,723,200 

85,913,900 

24,803,200 

16,400,000 

13,550,800 

12,605,300 

4,500,000 

3,878,800 

3,000.000 

1,974,400 

2,043.500 

2,117,300 

280,300 

2,436,200 

5,156,500 


Fine  ounces. 

4,315,538 

3,560,000 

3,289.409 

1,191,582 

911.118 

652.298 

516,524 

354.334 

197,789 

145,125 

131,795 

110,314 

108.609 

11.367 

80,924 

191,399 


-1903- 


Value. 

889,210 

73,591 

67,998 

24,632 

18,834 

13,484 

10,677 

7,324 

4,088 

3,000 

2,724 

2,280 

2,245 

235 

1,672 

3,956 


,100 
700 
,100 
,200 
500 
,200 
,500 
,700 
.700 
000 
400 
400 
,100 
100 
800 
600 


Totals 16,793,419  8347,150,700     15,763,387  8325,96,1500 

The  silver  production  of  the  world  in  1904,  according 
to  the  Bureau,  was  168,493,538  ounces,  or  slightly  more 
than  in  1903.  Production  was  162,763,483  in  1902, 
173,011,283  ounces  in  1901  and  173,591,364  ounces  in 
1900.  Mexico  leads  in  silver  production,  being  fol- 
lowed by  the  United  States,  Australasia,  Bolivia  and 
Germany,  of  which  only  the  United  States  and  Aus- 
tralasia have  done  better  than  in  1903.  The  details 
for  1904  make  the  following  comparison  with  the  re- 
sults for  1903: 


WORLD'S  SILVER  PRODUCTION. 


Mexico 

United  States 

Bolivia 

Australasia 

Germany 

Canada 

Peru   

Spain 

Chili 

Colombia 

Other  Furopean  .  . 
Other  So.  Amer'n. 
All  other  countries 


Fine 

ounces. 

60.808,978 

57,786,100 

6,083,333 

14,558,892 

5,799,133 

3,718,668 

3,008,705 

4,876,076 

868,067 

946,066 

5,446,410 

67,246 

4,525,864 


-1904- 


Coining 

value. 

878,621,700 

74,713,300 
7,865,300 

18,823,600 
7,497,900 
4,808,000 
3,890.000 
6,304,400 
1,122,400 
1,223,200 
7,041,700 
86,900 
5,851,600 


f- 


Fine 

ounces. 

70,499,942 

54,300,000 

6,083,333 

9,682,856 

5,822,452 

3,149,591 

1,746,674 

4,878,076 

868,067 

1,128,799 

5,238,536 

92,592 

4,103,762 


-1903- 


Coining 

value. 

891,151,400 

70,206,000 
7,865,300 

12,519,300 
7,528,000 
4,072.200 
2,258.300 
6,307.000 
1,122,400 
1,459.500 
6,773,000 
119,700 
5,305,900 


Totals 168,493,538  8217,850,200     167,937,894  8217.131,800 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
383  shares,  of  which  335  shares  were  sold  at  the  Stock 
Exchange  and  48  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  227  shares.  Fifty 
shares  of  stock  of  the  Farmers'  Loan  &  Trust  Co.  were  sold 
at  1481 — an  advance  of  30  points  over  the  price  paid  at  the 
last  previous  sale,  made  early  this  month.  Ten  shares  of 
Guaranty  Trust  Co.  stock  were  sold  at  624 J^,  comparing 
with  590 Y%  at  the  last  previous  sale  in  June. 

Shares.   BANKS — New  York.  Low.   High.  Close. 
8  Chemical  Nat.  Bank  ...4361       4400       4394 
z325  Commerce.  Nat.  Bk.  of.   199         200J4     199K 
xlO  Merchants'  Nat.  Bank.   175         175         175 
15  Park  Bank,  National...  489J4     489H     489M 
25  United  National  Bank.     92  92  92 

TRUST  COMPANIES— New  York. 
13  Bowling  Green  Trust  Co.  215        215 
50  Farmers'  Loan  &  Tr.  Col481       1481 
10  Guaranty  Trust  Co 624 y2     624J4 


Last  previous  sale. 
Sept.  1905—445234 
1905—  200  H 
1905—  177K 
1905—  496  M 
1905—     90 


Oct. 
July 
Oct. 
Aug. 


90  Mutual  Alliance  Tr.  Co.   200  200 

4  N.  Y.  Life  Ins.  &Tr.Co.l090  1090 

10  New  York  Trust  Co 725         725 

14  Title  Guar.  &  Tr.  Co...  666         667H 

5  Trust  Co.  of  America. . .  744 }4     744 H 
1  United  States  Trust  Co.  1425  1425 

TRUST  COMPANIES— Brooklyn. 

10  Franklin  Trust  Co 368  368 

20  People's  Trust  Co. 340  340 


215 
1481 

624  y2 

200 
1090 

725 

667H 

744  H 
1425 

368 
340 


Oct. 
Oct. 


1905—  215 
1905—1451 
June  1905 —  590>3 
Jan.  1905—  209 
Oct.  1905—1090 
Dec.  1904— a"00 
Oct.  1905—  671 
Oct.  1905—  750 
Feb.  1905—1515 


July 
Feb. 


1905—  360 
1905—  331 


a  This  sale  was  of  stock  of  the 
succeeded   by   the   New    York 


x  Sold  at  the  N.  Y.  Stock  Exchange. 
N.  Y.  Security  &  Trust  Co.,  which   was 
Trust  Co.  March  1  1905. 

— We  are  informed  that  the  Deutsche  Bank  and  the 
Deutsche  Ueberseeische  Bank,  of  Berlin,  Lazard  Speyer- 
Ellissen,  of  Frankfort-on-Main,  and  the  Schweizerische 
Creditanstalt,  of  Zurich,  have  founded  a  bank  with  a  capital  of 
M.  10,000,000,  to  be  called  the  Bank  of  Central  America,  and 
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which  will  have  its  head  office  in  Berlin.  The  business  (if  the 
bank  will  be  started  in  Guatemala,  with  the  ultimate  inten- 
tion of  opening  branch  offices  in  the  surrounding  ('(Mitral 
American  countries. 

— The  contemplated  increase  in  the  capital  of  the  People's 
Bank  of  Brooklyn,  from  5100,000  to  $200,000,  was  approved 
by  the  stockholders  at  Wednesday's  meeting.  The  now 
stock  will  be  disposed  of  to  the  present  shareholders  at  $200 
per  share. 

— A  new  New  York  trust  company  is  in  process  of  organ- 
ization by  well  known  New  York  capitalists  and  bankers. 
Clark  Williams,  the  .newly  elected  President  of  the  Trust 
Company  Section  of  the  American  Hankers' Association,  and 
who  recently  resigned  as  Vice-President  of  the  United  States 
Mortgage  A.  Trust  Company,  is  among  those  actively  inter- 
ested. We  learn  that  the  new  institution  will  be  conducted 
along  very  conservative  lines  and  do  a  strictly  trust  com- 
pany business.  Further  information  concerning  the  pro- 
jected institution  cannot  be  given  as  yet. 

— A  meeting  of  the  Supervisory  Board  of  the  Deutsche 
Bank  has  been  called  for  November  1  to  consider  a  resolution 
proposed  by  the  managers  of  the  bank  authorizing  an  in- 
crease of  its  capital  stock  from  180,000,000  to  200,000,000 
marks.  It  is  intended  to  offer  in  January  the  entire  M.  20,000,- 
000  to  the  stockholders  for  subscription,  the  stock  to  be  pay- 
able in  instalments  during  the  year  1906.  The  shares  of  the 
bank  were  recently  quoted  at  about  242%.  The  dividends 
paid  during  the  past  ten  years  have  averaged  nearly  11% 
per  annum. 

— Leonard  B.  Mallaby,  Assistant  Cashier  and  paying 
teller  of  the  Phenix  National  Bank  of  this  city  died  on  the 
20th  inst.  Mr.  Mallab}'  was  in  his  sixty-first  year.  He 
had  been  in  the  employ  of  the  Phenix  for  forty  years,  and 
had  been  its  Assistant  Cashier  for  the  past  twenty  years. 

— An  attractive  booklet  entitled  "The  Modern  Bank"  has 
just  been  issued  by  the  Lincoln  Trust  Company  of  New  York. 
The  purpose  of  the  book  is  to  show  that  the  new  conditions 
in  trade  have  created  new  conditions  in  banking,  and  that 
these  conditions  are  most  admirably  met  by  the  unique 
banking  powers  of  the  modern  trust  company.  The  point 
is  made  that  the  modern  banker  is  a  merchant,  money  and 
credit  being  his  stock  in  trade,  and  that  his  depositors  or 
clients  are  his  customers.  The  publication  is  a  continuation 
of  the  series  of  instructive  booklets  issued  by  the  Lincoln 
Trust  Company. 

— Talcott  C.  Van  Santvoord.  Assistant  Cashier  of  the 
Lincoln  National  Bank  of  this  city,  died  on  the  20th  inst. 
Mr.  Van  Santvoord  was  in  his  forty-eighth  year.  He  had 
held  the  assistant-cashiership  of  the  bank  for  twenty-five 
years.  He  was  also  Secretary  of  the  Hudson  River  Day 
Line. 

— The  usual  report,  in  book  form,  of  the  proceedings  of 
the  convention  of  the  New  York  State  Bankers'  Association 
has  come  to  hand.  The  details  of  the  meeting,  which  was 
held  in  July  last,  at  the  Frontenac,  Thousand  Islands,  are 
embraced  in  the  present  volume.  As  in  former  years,  the 
covers  of  the  book  are  in  white,  with  gilt  lettering.  Alfred 
H.  Curtis,  President  of  the  National  Bank  of  North  America, 
this  city,  is  President  of  the  Association. 

— The  second  number  of  the  Van  Norden  Trust  Company 
Bulletin,  published  by  the  Van  Norden  Trust  Company  of 
thi.-  city,  is  before  us.  The  present  issue  of  the  Bulletin 
contains  an  article  on  the  "Panic  Days  in  Wall  Street" 
by  William  J.  Boies  of  the  financial  staff  of  the  New  York 
"Po  This   little   medium   will   appear   monthly  in   the 

interests  of  the  Van  Norden  Trust  Company  and  will  contain 
one  or  more  timely  articles,  with  other  items  of  a  banking 
and  business  nature. 

— The  Commercial  Trust  Company  of  West  Hoboken, 
N.  J.,  capital  §100,000,  has  filed  a  certificate  of  incorpora- 
tion. Tint  incorporators  are  William  0.  Ambruster,  L< 
E.  Poole,  Joseph  R.  Ilildner,  Otto  Bchindler,  Ernesl  «.. 
Schmidt,  Herman  Walker,  Lewis  A.  Denis,  George  A.  Berg- 
kamp,  Henry  Stockfish,  Lawrence  Fagan,  Henry  Singer, 
Edward  Armstrong  and  Thomas  B.  Usher. 

— An  irresponsible  rumor  as  to  the  stability  of  tie  Trenton 
Tr'-  ife   Deposil   Company  of  Trenton,  N.  J.,  WB&   the 

cause  of  a  run  on  that  institution  on  Thursday  and  Friday 


I  Offers  of  assistance  came  from  other  local   banks,  but  th 
company  met  all  demands  out  of  its  own  funds.     The  with 
drawals  were  by  small  depositors       A  statement  is  reported 
to  have  been  issued  by  the  directors  in  which  they  pledged 
themselves  personally  to  advance   half  a  million  dollars  to 
meet  the  run. 

— The  stockholders  of  the  .Mount  Vernon  National  Hank 
of  Boston  on  Tuesday  authorized  the  voluntary  liquidation 
of  the  institution,  the  liabilities  having  lately  been  assumed 
by  the  Boylston  National  Hank  of  Boston.  John  H.  Allen 
has  been  appointed  liquidating  agent. 

— The    Merchants'    National    Bank    of    Portland,  Maine 
which  has  been  merged  with  the  Portland  Trust  Company 
was  placed  in  liquidation  on  September  30.     At  the  closa 
of  business  on  the  date  mentioned  the  Portland  Trust  Com 
pany  showed  a  capital  of  $250,000,  surplus  of  $500,000  and 
total  deposits  of  over  $5,000,000.     It  had  at  the  same  time 
$1,000,000  of  cash  on  hand  or  in  banks.     One  of  the  offi- 
cials of  the  institution  informs  us  that  though,  under  the 
Maine  law,  the  requisite  reserve  for  trust  companies  is  only 
15%    of    demand  deposits,   the   Portland   Trust  Company 
makes  it  a  practice  to  hold  a  reserve,  of  20%. 

— The  Bond  plan  of  reorganization  of  the  Maryland  Trust 
Company  of  Baltimore,  which  is  understood  to  be  backed  bj 
Speyer  &  Co.,  has  been  successful.  It  is  stated  tha 
about  90%  of  the  stockholders  have  accepted  the  plan  m 
originally  proposed,  and  the  rehabilitation  of  the  company 
will  now  speedily  be  carried  out. 

— The  National  Bank  of  Baltimore,  now  the  oldest  Mary- 
land banking  institution,  has  had  an  exhaustive  examination 
made  of  its  financial  condition  by  the  American  Audit  Com- 
pany of  New  York.  The  results  of  the  latter's  work,  issued 
in  printed  form,  indicates  a  minute  and  careful  accounting 
of  the  company's  assets  for  July  15  1905.  On  this  date 
its  deposits  were  $1,854,429,  exclusive  of  $938,424  due  to 
banks,  bankers  and  trust  companies,  surplus  $250,000, 
undivided  profits  $127,040  and  total  assets  $4 ,474,107.  The 
National  Bank  of  Baltimore  was  first  chartered  by  the  General 
Assembly  of  Maryland  Dec.  24  1795,  about  one  year 
before  the  incorporation  of  Baltimore.  The  population  of 
Baltimore  at  that  time  was  about  20 ,000,  and  there  were  but 
two  other  banks  in  the  city,  the  Bank  of  Maryland,  chartered 
in  1790  and  a  branch  of  the  Bank  of  the  United  States, 
established  in  1791.  In  the  country  at  large  there  were 
but  four  other  State  banks — the  Bank  of  North  America, 
Philadelphia;  the  Massachusetts  Bank,  Boston;  the  Bank 
of  Delaware,  Wilmington  and  the  Bank  of  New  York,  New 
York  City.  The  entire  capital  of  these  four  was  $1,950,000. 
The  Bank  of  Baltimore  commenced  business  Jan  .  2  1797 
with  a  capital  of  $1,200,000,  and  has  paid  a  semi-annual 
dividend  on  the  capital  stock  during  the  one  hundred  and 
ten  years  of  its  existence.  Since  incorporation  in  1796  the 
bank  has  had  nine  presidents  and  five  cashiers.  In  Decem- 
ber the  institution  will  move  into  its  new  bank  building 
on  the  old  site  of  the  one  destroyed  in  the  great  Baltimore 
fire.  James  L.  McLane  is  President;  Henry  C.  James, 
Cashier,  and  E.  S.  Sprague,  Assistant  Cashier. 

— The  Citizens  Deposit  &  Trust  Company  is  the  title  of 
a  new  institution  which  began  business  in  Allentown,  Pa., 
on  the  12th  inst.  The  concern  was  incorporated  in  May 
last  and  has  a  capital  of  $250,000.  L.  D.  Krause  is  the 
President;  J.  B.  Mauser  and  H.  B.  Koch,  Vice-Presidents; 
F.  H.  Lichtenwalner,  Secretary  and  Treasurer,  and  Frank 
Jacobs,  Trust  Officer. 

— C  F  Beech  has  been  elected  Cashier  of  the  First  National 
Bank  o  Birmingham,  at  Pittsburgh,  to  succeed  Daniel 
Beech  The  latter,  as  noted  last  week,  is  a  member  of  the 
new  fi  en  of  Scully,  Painter  &  Beech. 

—  A  _e\v  banking  institution,  the  People's  Hank,  was 
opened  at  Erie,  Pa.,  on  Wednesday.  The  bank  has  a  capi- 
tal of  $200,000  and  a  surplus  of  $100,000.  Its  officers  .ire 
J. ,1m  W.  Little,  President;  Byron  A. Walker, Vice-]  "t, 

and  (!lenn  C.   Page,  Second  Vice-Presidenl  and  Cashier. 

—The  Shelby  National  Hank  of  Shelbyville,  fnd.f  lately 
began  business  as  successor  to  the  Shelby  Hank.  Thomas 
W.  Fleming,  formerly  Cashier,  ha-  become  Presidenl  of  the 
reorganized    bank.     Burton     P.    Swain    t      Via  ant 

and   Frank    I!  .    Wil  r.      Th(    capital    i-   ^100.000. 
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— The  First  National  Bank  of  Fort  Wayne,  Ind.,  into 
which  the  White  NationalBank  was  recently  merged,  has 
increased  its  capital  from  $300,000  to  $500,000. 

— C.  E.  Bond  has  been  elected  to  the  vice-presidency 
of  the  Old  National  Bank  of  Fort  Wayne,  Ind.  G.  A. 
Schwegman  succeeds  to  the  office  of  cashier  which  Mr. 
Bond  vacates,  while  W.  II.  Rohan  and  Stephen  Morris  have 
become  Assistant  Cashiers. 

— The  "Chicago  Record-Herald"  in  its  issue  of  October  23 
refers  to  the  "era  of  prosperity"  that  began  with  the  election 
of  President  McKinley  in  1896,  the  results  of  which,  it  states, 
are  nowhere  more  clearly  shown  than  in  the  figures  of  Chicago 
National  banks.  To  indicate  this  growth  during  the  interval 
from  December  17  1896  to  August  25  1905  it  appends  a 
statement  giving  the  deposits  reported  on  the  two  dates.  It 
appears  from  this  that  the  deposits  of  the  banks  as  a  whole 
have  risen  from  $115,752,752  to  $322,273,082,  a  gain  of 
$206,520,325,  or  178.4%.  The  largest  percentage  of  gain  is 
credited  to  the  National  Bank  of  the  Republic,  where  the 
advance  in  deposits  has  been  from  $3,092,671  to  $18,123,417, 
or  at  the  rate  of  486%.  Taking  into  consideration  the  fact 
that  in  the  case  of  this  institution  the  result  indicated  has 
been  accomplished  without  resort  to  consolidation,  the 
growth  is  noteworthy  and  appears  to  justify  the  bank  in 
"maintaining  its  individuality." 

— It  is  announced  that  the  project  to  organize  the  Union 
Labor  Bank  of  Chicago  has  been  voted  against  by  an  over- 
whelming vote  of  the  delegates. 

[  •  — The  capital  of  the  Chicago  City  Bank  of  Chicago  (at  Engle- 
wood,  Ills.)  is  to  be  increased  from  $200,000  to  $500,000. 
Of  the  $300,000  additional  stock  $160,000  will  be  obtained 
through  a  stock  dividend  of  $80  per  share,  while  the  remain- 
ing $140  000  will  be  sold  at  $150  per  share.  The  proposi- 
tion will  be  submitted  to  the  shareholders  on  December  2. 

— A  feature  out  of  the  ordinary  will  be  introduced  in  the 
conduct  of  the  business  of  a  banking  institution  about  to  be 
established  in  Chicago.  The  bank  will  bear  the  title  of  the 
Bank  of  Commerce  in  Chicago  and  will  have  a  capital  of 
$250,000.  Drug  stores  throughout  the  city  are  to  be  availed 
of  as  branches,  where  deposits  of  $1  and  upward  will  be 
accepted.  Through  a  messenger  system  the  deposits  at 
these  stations  will  be  collected  daily  by  the  bank.  The 
headquarters  of  the  institution  will  be  in  the  Ashland  Block, 
in  the  former  quarters  of  the  Hibernian  Banking  Association. 
The  President  is  to  be  ex- Judge  Abner  Smith.  The  directors 
will  include  Jerome  W.  Pierce,  of  Fuller  &  Fuller;  Emil  E. 
Miller,  Secretary  Northern  Bank  Note  Co.;  Joseph  Belfield; 
Abram  Frank;  William  A.  Dyche,  Business  Manager  of  the 
Northwestern  University;  L.  A.  Becker,  President  L.  A. 
Becker  Company;  Robert  H.  Howe,  formerly  of  the  Conti- 
nental National  Bank,  Chicago;  J.  Alexander  Waller, 
Manager  of  the  Ashland  Block;  Frank  P.  Judson,  Cashier 
Bankers'  National  Bank  of  Chicago,  and  Clarence  S.  Darrow. 
The  bank  will  open  about  December  1 .  The  name  originally 
contemplated  for  the  institution  was  the  Trust  &  Savings 
Bank  of  America. 

— The  directors  of  the  Fort  Dearborn  National  Bank  of 
Chicago  lately  appointed  Charles  Fernald  Assistant  Cashier. 

— The  September  (1905)  edition  of  "The  Bankers'  En- 
cyclopedia," published  at  Chicago,  has  been  issued.  The 
publication  contains  statements  of  the  liabilities  and  re- 
sources, together  with  the  names  of  the  officers,  reserve 
agents  and  correspondents,  of  banking  institutions  in  the 
United  States  and  Canada,  besides  other  information 
devoted  to  the  interests  of  banks  and  bankers. 

— W.  B.  Smith,  former  President  of  the  Western  National 
Bank  of  Louisville,  has,  it  is  stated,  been  indicted  by  the 
United  States  Grand  Jury  on  the  alleged  charge  of  false 
entries,  misappropriation  and  embezzlement  of  funds  of  the 
bank.  The  institution,  it  will  be  recalled,  suspended  in 
August,  but  resumed  business  several  weeks  ago. 

— It  is  reported  that  the  Bank  of  Hampton  at  Hampton, 
Va.,  has  acquired  control  of  the  Kecoughtan  Trust  &  Se- 
curity Company  of  Hampton.  The  latter  was  organized 
in  1903. 

— The  organization  of  a  new  banking  institution  is  being 
furthered  in  New  Orleans.  The  name  of  the  concern  is  the 
Colonial   Bank  &  Trust   Company,  and  its  capital  has   been 


fixed  at  $210,000,  in  shares  of  $10  each.  A  surplus  of  $60,000 
will  be  created  through  the  sale  of  the  stock  at  $12  50  per 
share.  George  A.  Friedrichs  has  been  chosen  President. 
The  Vice-Presidents  elected  are  J.  A.  Saxton  and  Orturo 
Dcll'Orto. 

— The  investigation  into  the  affairs  of  the  failed  Denver 
Savings  Bank  and  the  Western  Bank  of  Denver  has  resulted 
in  indictments  by  the  Grand  Jury  on  the  charge  of  con- 
spiracy to  defraud  the  depositors  against  Leonard  Imboden, 
who  is  said  to  have  been  connected  with  the  affairs  of  both 
institutions;  Charles  B.  Wilfley  and  J.  H.  Edmondson,  for- 
mer Presidents  of  the  Denver  Savings  Bank;  James  A.  Hill, 
President  of  the  latter  at  the  time  of  its  suspension,  and 
several  others. 

— Control  of  the  State  Savings  Bank  of  Butte,  Mont.,  has 
been  sold  by  Cashier  T.  M.  Hodgens  to  Augustus  Heinze 
and  his  associates.  The  bank  has  a  capital  of  $300,000. 
New  officers  have  been  elected  as  follows:  M.  S.  Largey, 
President;  S.  V.  Kemper,  Vice-President,  and  E.  P.  Chapin, 
Cashier. 

— E.  J.  Bowman  has  been  elected  Vice-President  and 
Manager  of  the  Daly  Bank  &  Trust  Company  of  Anaconda, 
Mont.,  to  succeed  the  late  Marcellus  B.  Greenwood. 

— Secretary  P.  C.  Kaufman  of  the  Washington  State 
Bankers'  Association  has  favored  us  with  a  bound  copy  of 
the  report  of  the  tenth  annual  convention  held  on  July  20, 
21  and  22  of  the  present  year.  The  meeting  place  was  at  the 
American  Inn,  on  the  Lewis  and  Clark  Exposition  Grounds, 
Portland,  Oregon.  A  reference  to  the  convention  appeared 
in  our  issue  of  July  29. 

— The  two  progressive  Pacific  Coast  institutions  of  which 
J.  C.  Ainsworth  is  President,  namely,  the  United  States 
National  Bank  of  Portland,  Ore.,  and  the  Fidelity  Trust 
Company  (Bank)  of  Tacoma,  Wash.,  are  enjoying  a  marked 
increase  in  their  various  lines  of  business.  The  progress  of 
the  United  States  National  is  shown  in  the  following  com- 
parisons: 

UNITED  STATES  NATIONAL  BANK. 

Surplus  &        Gross  Aggregate 

Date —  Capital,      profits,     deposits.  resources. 

Aug.  25  1905     $500,000    8215,083    $4,346,945    $5,562,131 

March  14  1905 300,000      144,894      3,053,853      3,798,972 

Jan.  11  1905 300,000      131,940      2,625,927      3,359,544 

It  will  be  seen  by  the  above  that  the  deposits  have  nearly 
doubled  during  the  past  seven  months,  having  increased 
from  $2,625,927  to  $4,346,945.  During  this  period  the 
capital  was  increased  from  $300,000  to  $500,000,  so  as  to 
provide  for  larger  business.  Surplus  and  profits  advanced 
from  $131,940  to  $215,083  and  aggregate  resources  from 
$3,359,544  to  $5,562,131.  Besides  Mr.  Ainsworth,  the 
management  of  the  bank  is  composed  of  W.  B.  Ayer  and  R.  Lea 
Barnes,  Vice-Presidents;  R.  W.  Schmeer,  Cashier;  A.  M. 
Wright  and  W.  A.  Holt,  Assistant  Cashiers. 

In  the  case  of  the  Fidelity  Trust  Company   (Bank)  of 

Tacoma,  Wash.,  the  growth  in  deposits  during  the  past  three 

years  has  been  as  follows: 

FIDELITY  TRUST  COMPANY. 
March  14  1902 .$865,276 

March  14  1903.-- . 1,397,404 

March  14  1904... ...1,750,820 

March  14  1905 1,979,766 

The  deposits,  it  will  be  observed,  advanced  from  $865,276 
to  $1,979,766,  a  gain  of  $1,114,490  for  the  three  years.  Al- 
though Mr.  J.  C.  Ainsworth  of  Portland,  Ore.,  is  President, 
the  active  management  of  this  institution  is  in  the  hands  of 
John  S.  Baker  and  P.  C.  Kauffman,  Vice-Presidents;  Arthur 
G.  Prichard,  Cashier;  F.  P.  Haskell  Jr.,  Assistant  Cashier, 
and  George  Browne,  Secretary. 

— The  United  Bank  &  Trust  Compny  of  San  Francisco  was 
closed  by  the  State  Board  of  Bank  Commissioners  on  the 
21st  inst.  The  closing  of  the  institution  is  said  to  be  due  to 
the  fact  that  nearly  one-half  of  its  capital  of  $212,875  had 
been  paid  for  in  promissory  notes  of  the  stockholders.  The 
deposits  were  very  small — $107,749. 

— The  proposition  to  increase  the  capital  of  the  Western 
National  Bank  of  San  Francisco  was  unanimously  approved 
by  the  stockholders  at  the  special  meeting  on  the  18th  inst. 
As  noted  in  these  columns  October  7,  additional  stock  to 
the  amount  of  $500,000  will  be  issued,  giving  the  bank  a 
capital  of  $1,000,000.  The  stock  was  increased  from 
$200,000  to  half  a  million  dollars  two  years  ago.  . 
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IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  Washington  has  Issued  the 

statement  of  the  country's  foreign  trade  for  September,  anil 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

(In  the  lolluwlng  tables  three  ciphers  (000s)  are  In  all  cases  omitted.) 
FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
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Exports.  Imports. 

Merchandise.   $  $ 

Jan.-Mch  ..367.447  811,868 

Apr  .-June.. 8TS.622  278. 083 

Julv 107.930  84.:.7S 

Aupust 117,(i71  95.V>2 

September.  136,000  102. 13S 


JFXMM . 
$ 

+  55..-.V 
+  95.439 
+  23.352 
+  21.779 
+  33.S6S 


Exports. 

S 

380. 7;u 

292,992 

85.224 

92,264 

134,205 


1904- 

Imports. 

262.960 
245,377 

71,10  1 
87.73S 
84,125 


BxceM. 
$ 

+  117,774 

+  47,01.r> 

+  14.030 

+  4. Mf. 

+  50,1  10 


Total  ..1.102.. 

Gold  and  Gold 
Jan.-Mch  ..   34.015 
Apr. -June..     6.M7 

July 1.159 

August 274 

September.     1,413 


re     872.549 
n  Ore. 


+  230,027     985,409     751,394      +234,076 


9  222 
7',3SS 
4, '.173 
3.213 
6.500 


+  24 
— 1 
—3 
—2 


793 

,571 

S14 

939 

0S7 


4.3SS 
64.002 

1.0S3 
10.703 

2.744 


22.115 

25,040 

8.02.". 

7,705 

4.241 


—17.727 
+  38,113 

—7.842 
+  2.09S 

—1.407 


Total 42.67S  30,296 

Silver  and  Silver  in  Ore. 

Jan.-Mch..  12,502  6.516 

Apr  .-June..  12.490  8.05S 

Julv 4.2S5  2,970 

August 4.549  2.517 

September.     5,527         3.804 


+  12.3S2       83,040       68,695        +14,345 


+  6.070 
+  3.  s.3  2 
+  1.309 
+  2,031 
+  1,723 


13.026 

13,341 

4,535 

4,849 

3,379 


6,824 
6,951 
1.381 
2.51S 
2,003 


+  6,202 
+  6,300 
+  3,154 
+  2,331 
+  1,376 


Total.. 


39,443        24,471      +14.972       39,130       19,677        +19,453 


+  Excess  of  exports.  —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  nine  months  since  Jan.  1  for  six  years: 


Nine 
Months 


1005 


Merchandise. 


Gold. 


Ex- 
ports. 


-I 


102.576 


1904  ..     985.469 


Im- 
ports. 


Excess  ' 

of      '     Ex- 
Exports    ports. 


872.549  230.027' 
751.394  234,075 


1903  ..|  989, 276'7SS. 798|230. 47S 
1902  ..  94J.161i702.149i24l.012 
1901  .  '1046.319  6-t6.47SJ399.S41 
1900  ..103 1. 964J624.467  407.497 


42.67S 
83.040 
41,537 
30,990 
32,681 
52,605 


Im- 
ports. 


SUver. 


Excess 

o/      |    Ex- 
Exports]  ports. 


30,296 

OS,  r,<):, 

31.641 
24,906 
35,400 
39.9S9, 


12.382  39,443 

14.3451  39.130 

9.8961  24.908 

6.090  35.580 

a2.719i  41.488 

12.616  47.501 


Im- 
ports. 


24.471 
19,677 
16.601 
18,704 
22,491 
30.270 


Excess 

oi 
Exports 


14.972 
19.453 
8,307 
16.876 
18.997 
17,231 


a  Excess  of  Imports. 

Similar  totals  for  the  three  months  since  July  1  for  six 
years  make  the  following  exhibit: 


Three 
Months. 

Merchandise.                            Gold. 

Silver. 

Ex- 
ports. 

Im- 
ports. 

Excess  |                            I  Excess 

of      i     Ex-     i     Im-          o) 
Exports    ports.  1  ports.  '.Exports 

Ex- 
ports. 

1  Excess 
Im-          of 
ports.    Exports 

1905  ... 
1904  ... 
1903  ... 
1902  ... 
1901   ... 
1900  ... 

361,607 
311,743 
291.624 
964.965 
324.466 
319.931 

282.608 
243.056 
246,054 
245.807 
213.036 
185.050 

78,999      2.846     13,686,alO.840 

68,686     14,590    20.931!   o6.341 

45.570     10.201     17.665    a7.464 

59.15S     10.720     11,719        a999 

111.430      3.190     19.472  al6.282 

134.881    22.165  123.363     al,198 

!              1              1 

14.361 
12.763 
7,403 
13.052 
13,053 
17,131 

■    9.2971     5.064 
5.9021     6.861 
6.6201         783 
6.484       6.568 
7.3561     5.697 
11.421       5.710 

a  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875: 

EXCESS    OF   MERCHANDISE   IMPORTS   OR   EXPORTS. 


3  months  ending  Sept. 

1875 Imports. 

1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Imports. 

1883 ..Exports. 

1884 Experts. 

1885 Imports. 

1886 Imports. 

1887... Imports. 

1888 Imports. 

1889 ..Imports. 

1890 Imports. 

1891 Exports. 

1892 Imports. 

1893 Exports. 

1894 Exports. 

1895 Imports. 

1896 ..Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900. Exports. 

1901... Exports. 

1902 Exports. 

1903.. .Exports. 

1904 Exports. 

1005 Exports. 


30— 

$22,518,827 

27,170,679 

16,363,921 

53,673,024 

46,461.725 

42,635,426 

23.171,938 

14,785,237 

2,047,010 

6,898,059 

12,361,660 

11,613,110 

18,270,975 

28,108,404 

13,561,121 

35,372,172 

23,708.387 

18,221,322 

46,696.522 

4,542,162 

38,380.638 

69,017.161 

120,521,440 

98,618,430 

112.001,348 

134,881,714 

111,430,180 

59,157,820 

45,570,835 

68,686,998 

78,999,254 


9  months  ending  Sept . 

1875 Imports. 

1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882. Imports. 

1883 Exports. 

1884 Exports. 

1885 Exports. 

1886 Imports. 

1887 .Imports. 

1888 Imports. 

1889 Imports. 

1 890 Imports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Imports. 

1896 ...Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports. 

1901 Exports. 

1902 Exports. 

1903 Exports. 

1904 Exports. 

1905. Exports. 


30— 

$44,314,039 

77,734,462 

55,260.334 

209,527,559 

161,498,336 

73,798,920 

121,171,904 

54,222,267 

48,130,029 

17,653,894 

42,052.033 

12,591,848 

45,361,052 

89.683,704 

44,216,877 

54,093,535 

10,446,816 

29,204.090 

22,103,499 

73,028,234 

43,115,673 

143,973,601 

157,483,339 

393,899,189 

316,575,102 

407,496,805 

399,841,098 

241,0!  1,841 

230,478,235 

234,074,542 

230,026,843 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  import-; 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  September,  and  they  are  given  below  in  con  junc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  nine  months  of  the  year  1905.  The  im- 
ports of  gold  were  of  small  volume,  reaching  only  $151, 781  , 
of  which  $8,802  was  in  coin.  Of  silver  there  came  in  $172,- 
395,  wholly  bullion  and  silver  in  ore.  During  the  nine  months 
there  was  received  a  total  of  $1,680,611  gold  and  ?1 ,909,668 


Silver,  which  compares  with  $34,377,877  gold  and  12,420,521 
silver  in  1904.  The  shipments  of  gold  during  September 
were  extremely  light,  reaching  only  $2,525,  almost  all  coin, 
and  the  exports  of  silver  were  $583,252,  of  which  $578,700 
was  bullion.  For  the  nine  months  the  exports  of  gold 
reached  §1,692,175,  against  $02,421  in  L904,  ami  $5,024,613 
silver  was  sent  out,  against  $5,',  155, 773  in  1904.  The  exhibit 
for  September  and  for  the  nine  months  is  as  follows: 

111  TOUTS    OF    GOLD    AND    SILVER    AT   SAN    FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin . 

Hull  ion. 

Total. 

Coin. 

Bullion. 

Total. 

1905. 

t 

S5.734 

1,065 

29.605 

129.507 

122,415 

4.949 

6,700 

9.345 

8,802 

$ 

102.987 
141,587 
153,268 
69,845 
90.019 
115,962 
136.076 
209,766 
142,979 

1 

248,721 
142.652 
182. S73 
199.352 
212.434 
120.911 
142.776 
279.111 
151.781 

S 

15,130 

140 

159 

9,700 

5.000 

1.992 

258.252 
230.400 
216,113 
119,659 
203,911 
192.445 

$ 

273,382 

230.630 

210.272 

\prll 

129,359 

M:iy  ..     

208,911 

194,437 

July                    

5,000 

288.794 

293.794 

244,488 

172.395 

244.488 

172,395 

Total  9  months 

398,122 

1.282,489 

1.680.611 

37,121  1,932,547 

1.969.668 

EXPORTS   OF  GOLD   AND   SILVER   FROM 

SAN   FRANCISCO. 

Months. 

Gold. 

Silver. 

Coin. 

Bullion . 

Total. 

Coin. 

Bullion. 

Total. 

1905. 

S 

4.125 
1.690 
5.410 
3.155 
3  895 
1.950 
1.740 

2",325 

$ 

1.664.470 

3.215 
200 

$ 

1,668,595 
1,690 
5,410 
3,155 
3,895 
1.950 
1.740 
3,215 
2.525 

$ 

43.449 
6,122 
5.029 
6,181 

629,084 
3.821 

253.870 
6.137 
4.552 

% 

330,800 
115.100 
422.400 
213,180 
709.250 
314,500 
674,938 
700,900 
578,700 

S 

374,249 

121.222 

427,429 

April 

219.361 

1,338,934 

318,321 

July 

928.898 

Auenst 

September 

713.037 
583.252 

Total  9  months 

24,290 

1,667,885 

1,692.175 

958,845 

4,065.768 

5.024.613 

iVXouctitryi^ommcvciitlliUCiiUsTtlXnrjs 
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London,  Saturday,  October  14  1905. 

The  stock  markets  have  fluctuated  rapidly  throughout  the 
week.  The  uncertainty  respecting  money  continues.  At 
one  time  people  are  hopeful  that  the  Directors  of  the  Bank 
of  England  will  not  find  it  necessary  to  put  up  their  rate  to 
5%;  at  another,  they  fear  that  the  Directors  may  have  to  do 
so.  And  with  each  change  of  opinion  there  is  a  rise  or  a  fall 
in  markets.  Besides  that,  preparations  are  being  made  for 
a  great  international  Russian  loan.  It  is  the  desire  of  the 
Russian  Government  that  the  loan  should  be  brought  out 
not  only  in  Paris,  Berlin  and  Amsterdam,  as  was  all  along 
intended,  but  likewise  in  London  and  New  York.  While 
the  negotiations  are  going  on,  preparations  are  being  made 
for  the  loan,  and  money,  which  otherwise  would  have  been 
employed  in  the  market,  is  being  accumulated. 

The  general  opinion  in  the  best  informed  quarters  both  in 
London  and  in  Paris  is  that  the  negotiations  will  be  brought 
to  an  end  in  about  a  week  or  ten  days,  and  that  the  loan  will 
be  brought  out  either  at  the  end  of  this  month  or  early  in 
November.  There  are  other  large  loan  operations  in  con- 
templation in  which  Paris  and  London  will  participate. 
And  it  is  strongly  desired  by  the  great  banks  in  Paris  that 
the  Russian  loan  shall  be  gotten  out  of  the  way  as  speedily  as 
possible  so  that  the  month  of  November  may  in  great  part 
be  free  for  the  other  operations.  The  French  bankers  con- 
sider December  an  unfavorable  time  to  bring  out  a  large 
issue,  and  probably  the  wishes  of  the  French  bankers  will 
prevail  in  St.  Petersburg.  If  that  be  so,  probably  the  Rus- 
sian loan  will  take  place  about  the  end  of  this  month.  After 
that,  the  impression  is  that  Paris  will  become  exceedingly 
active.  The  revelations  of  the  "Matin"  respecting  the  recent 
dispute  between  France  and  Germany  has  not  much  affected 
the  Bourse.  There  was  at  one  time  a  good  deal  of  indigna- 
tion against  M.  Delcasse,  who  was  supposed  to  have  caused 
the  revelations.  Theeditorof  the  "Matin,"  however,  denies 
that,  and  the  opinion  prevails  that,  owing  to  the  Anglo- 
Japanese  alliance  and  to  the  fact  that  Russia  is  once  more 
free  to  take  part  in  European  affairs,  there  will  be  no  renewed 
attempt  by  Germany  to  bully  France.  Consequently  there 
is  a  very  hopeful  feeling  in  France,  and  the  best  opinion  is 
that  business  will  become  more  active  than  it  has  been  for 
years  past. 

In  Germany  trade  continues  exceedingly  active ,  and  so 
does  speculation.  The  banks  are  endeavoring  to  check 
speculation.  Some  of  them,  indeed,  with  that  object  in 
view,  are  requiring  their  customers  to  repay  a  portion  01  the 
loans  made  to  them.  But,  though  there  has  been  some 
decline  in  prices,  the  bank-  as  yet  have  not  met  with  marked 
success.  The  public,  in  fact ,  Is  convinced  thai  the  tightness 
of  the  money  market  will  very  soon  come  to  an  end  and  that 
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then  speculation  will  turn  out  to  be  exceedingly  profitable. 
As  a  matter  of  fact,  money  is  returning  from  the  interior  to 
the  Imperial  Bank  in  very  large  amounts.  But  at  the  same 
time  the  rates  of  interest  and  discount  in  the  open  market  are 
rising.  To  cause  this  rise,  the  Imperial  Bank  has  sold  in  the 
open  market  Treasury  bills  which  it  held  in  large  amount. 
Thereby  it  has  greatly  diminished  the  supply  of  money  in  the 
open  market  and  increased  its  own  command  over  the  mar- 
ket. It  is  not  thought  in  the  least  probable  that  there  will 
be  a  further  advance  in  the  discount  rate  of  the  Imperial 
Bank  unless,  indeed,  the  Bank  of  England  has  to  put  up  its 
rate  to  5%.  In  that  case  it  is  generally  understood  that  the 
Imperial  Bank  will  raise  its  rate  to  6%. 

The  Directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week.  Nor  does  it  seem  likely  that 
they  will  make  any  change  next  week.  Whether  they  will 
be  able  to  avoid  a  5%  rate  for  the  remainder  of  the  year  is 
yet,  however,  very  uncertain.  There  is  a  very  strong  de- 
mand for  gold  for  Egypt.  For  the  moment,  the  Argentine 
demand  is  suspended,  partly  by  the  great  strike  in  Buenos 
Ayres  and  partly  because  a  very  considerable  amount  oj 
gold  has  already  been  received  and  the  drawings  against  the 
new  crops  have  not  yet  begun.  It  is  believed,  however,  that 
there  will  be  further  gold  shipments  before  the  year  is  out. 
The  general  impression  both  here  and  in  Paris  is  that,  how- 
ever great  the  demand  for  Egypt  and  Argentina  may  turn 
out  to  be,  the  Bank  of  England  will  not  put  up  its  rate  to 
5%  on  account  of  that,  for  it  is  reasonably  concluded  that 
the  Bank  of  France  will  allow  of  gold  being  withdrawn  from 
it  both  for  Argentina  and  for  Egypt,  if  necessary,  in  order  to 
prevent  the  London  money  market  being  disturbed  just 
while  great  loan  operations  are  going  on.  But  if  there  should 
be  a  strong  demand  for  the  United  States  as  well  as  for 
Egypt  and  Argentina,  every  one  agrees  that  it  will  become 
incumbent  upon  the  Bank  of  England  to  raise  its  rate. 

The  India  Council  on  Wednesday  offered  for  tender  90  lacs 
of  drafts,  and  the  applications  exceeded  776  lacs  at  prices 
ranging  from  Is.  4  1.32d.  to  Is.  4  3-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers 
at  Is.  4  l-16d.  per  rupee  were  allotted  about  8%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1905.  1904.  1903.  1902.  1901. 

Oct.  11  Oct.  12  Oct.  14  Oct.  15  Oct.  16 

£  £  £  £  £ 

Circulation 29,374,640  28,403,200  28,960,840  29,649.950  29.696  190 

Public  deposits 8,491.728  5.029,657  6,388,430  7,291,466  10,189  207 

Other  deposits 41,040,766  44,240,186  43,139,126  42,021,172  41171771 

Governm'tsecuritles  18,513,329  16,298,118  19,975,056  16,343,540  18  016  765 

Other  securities 28,251,186  23,645,078  25,501,353  28,199,911  25,964  380 

Reserve.notes&coin    20.586,064  ^,7,098.329  21,859,178  22,644,085  25.255  939 
Coin&bull.,both  dep  31,510.704  37,051,529  32,369,818  34,119,035  37  177  129 
Prop,  reserve  to  lia- 
bilities   p.  c.              41%  54%  44  45%  49 

Bank  rate p.  c.                   4  3  4  4  3 

Consols,  2%  p.  c...       88  11-16  88  3-16  88  9-16  93  1-16  93% 

Silver 28  7-16d.  26  9-16d.  28  l-16d.  23%d.  26  9-16d. 

Clear.-house  returns212,582,000  184,726.000  170,832,000  212,256,000  198,07S,000 

The  rates  for  money  have  been  as  follows: 

Oct.  13.  Oct.  6.  Sept.  29.  Sept.  22. 

Banklof  England  rate. 4  4  4                      3 

Open  market  rates — 

Bank  bills— 3  months 3  15-16@4  3%@3%  3%@3%                 3 

— 4  months 3  15-16  3%  3  5-16                    3% 

—6  months 3% @3  15-16  3%  3  5-16                    3% 

Trade  bills— 3  months 4@4%  4@4%  3%  3%<ffi3% 

—4  months 4%  4%  4  3%@4 

Interest  allowed  lor  deposits — 

By  joint-stock  banks 2%  2%  2)4                  iu 

By  discount  houses — 

Atcall 2)4  2%  2%                   1% 

7tol4days 2%  2%  2%                   \% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Oct.  13.                Oct.  6.  Sept.  29.  Sept  22 

Ram  of            Bank  Open    Bank  Open  Bank    Open  Bank    Open 

Interest  at             Rate.  Market.    Rate.  Market.  Rate.  Market.  Rale.  Market 

Paris 3           2%  3           2%  3  2%  3     "j, 

Berlin... 5           4%  5           3%  3%  4  3% 

Hamburg... 5           4%  5           3%  4  3%  4  3% 

Frankfort 5           4%  5           3%  4  3  9-16  4  3  5-16 

Amsterdam   2%       2%  2%       2%  2%       2%  2%       2% 

Brussels   3           2%  3           2%  3  2%  3  2$ 

Vienna.         3%       3  7-16      3%       3%  3%       3%  3%  3  7-16 

St.  Petersburg 5%  nom.  5%  nom.  5%    nom.  5U    nom 

Madrid    4%        4  4%        4  4%        4  4%        3% 

Copenhagen 5           4%  5           4)4  4  4  4  4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  12: 

GOLD — All  orders  for  New  York  were  canceled  this  week,  and  with  a  temporary 
recovery  in  the  Paris  cheque  to  25.17  the  Bank  of  England  has  been  able  to  secure 
£111,000  by  paying  a  slight  premium.     To-day  the  cheque  is  easier  at  25  16  and 
there  is  some  inquiry  for  Paris.     Over  £500,000  is  due  on  the  market  next  week 
The  Bank  has  received  £5,000  in  addition  to  the  above,  making  a  total  of  £116  000 
while  £550,000  has  been  withdrawn,  of  which  £500,000  has  gone  to  Egvnt    For  the 
week— Arrivals— Cape,  £262,000;  New  Zealand,  £1S,000;  Chile   £8  000- Australia 
£10,000;     total,  £298,000.     Shipments— Bombay,     £67,000;     Colombo      £5  000: 
Calcutta,  £10,000:  total,  £82,000.     For  the  month— Arrivals— France'  £21>'000; 
South  America,  £85,000-  South  Africa,  £  1,512,000;  India,  £809,000.     Shipments— 
France,  £1,429,000;  Egypt,  £550,000:  South  America,  £1,163,000;  South  Africa 
;  India.  £237,000;  U.  S.  A.,  £658,000. 

SILVER. — The  feature  in  the  silver  market  has  been  the  smallness  of  the  amounts 
on  ofler,  and  although  the  inquiry  has  been  limited,  we  close,  unchanged  on  the 
week  at  28%d.  cash,  with  forward  7-16d.  under.  There  is  practically  no  business  for 
the  East,  the  price  remaining  at  Rs.  7\}4  for  shipment.  For  the  week — Arrivals — 
New  York,  £240,000;  New  Zealand,  £5.000;  Australia.  £3,000;  total.  £248  000 
Shipments— Bombay,  £41,500;  Calcutta.  £40,400;  total,  £81,900.     For  the  month- 


Shipments — Germany.  £28,000;  France.  £22,000;  U.S.A.,   £805,000.     Shlpmenta 
—Russia,  £780.000;  Germany.  £70.000;  France,  £56,000;  India,  £204.000    . 

MEXICAN  DOLLARS.— There  la  no  fresh  business  to  report  in  dollars.  £69.500 
have  been  shipped  to  India. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Oct.- 12.    Oct.  5. 

London  Standard.  s.     d.      s.  d. 

Bar  gold,  fine,  oz 77  9%     77  9% 

U.  S.  gold  coin,  oz 76  4%     76  4% 

German  gold  coin,  oz__  a76  4%  a76  4% 

French  gold  coin,  oz..  a76  4%  a76  4% 

Japanese  yen,  oz a76  4%  a76  4% 


a  Nominal. 


Oct. 
d. 
28 
28% 


5. 


SILVER.  Oct.  12 

London  Standard.         d. 

Bar  silver,  fine,  oz 28% 

"  2  mo.  delivery... 28  1-16 

Bar  silver,  containing 

6gTg.  gold,  oz 29  29 

4grs.gold,  oz 28  13-16  28  13-16 

3grs.gold,  or 28%         28% 

Cake  silver,  oz 30%         30% 

Mexican  dollars nom.  nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Six  weeks—                     1905-06.               1904-05.  1903-04.               1902-03. 

Imp'tsof  wheat,  cwt..   11,418,900           11,000.800  11,476,609           10.917,198 

Barley 3.725.700             3.855.800  5,874,401              4,813.510 

Oats    1,638,200              1,468,000  1,513,267              2,384.337 

Peas 393,455                268,343  424,309                199,681 

Beans 184,050                 312,921  419,678                 345,832 

Indlancorn 6,951,100             5,876,100  7,536.008            3,479.282 

Flour   1,507,000             1,310,000  2.473,088             2,266,546 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


1905-06. 
Wheat  imported,  cwt.   11,418,900 

Imports  of  flour 1,507,600 

Sales  of  home-grown..     5,320,112 


Total- 18.246,612 

Aver,  price  wheat,  wk.      26s.     9d. 
Average  price,  season.      27s.     2d. 

The  following  shows  the 
maize  afloat  to  the  United 

This  week. 

Wheat qrs.     1,080,000 

Flour,    equal    to    qrs.        210.000 
Maize   qrs.        800,000 


1904-05. 

11,600.800 

1.310,000 

2,159,882 

15,136,682 
30s.  2d. 
29s.  lid. 


1903-04. 

11.476,609 

2,473.688 

2.447,034 

16,397,331 
25s.  lOd. 
28s.     4d. 


1902-03. 

10,917.198 

2.260.546 

2,649,539 

15,833,283 
25s.  6d. 
27s.     Id. 


quantities  of  wheat,  flour  and 
Kingdom: 


Last  week . 

1,190,000 
200,000 
965,000 


1904-05. 
2,550,000 
150,000 
1,220.000 


1903-04. 

1,625.000 
380,000 
880,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


IMPORTS. 

January 

February  

March    

April    

May 

June 

July 

August 

September 

Nine  months 


1905.  1904.  Diligence. 

£  £  £             Per  Ct. 

47,766,460  46,132,520  +1,633,940   +3.5 

42,844,937  44.110.519  —1.265,582  —2.9 

48,983,312  48,692,275  +291.037   +0.5 

43.282,826  45,181,763  —1.898.937  — 4.2 

46.832,967  44,780  098  +2.052.809+4.6 

43.557.407  43,196,784  +300.023  —0.8 

44,741,838  40,956,601  +3,785,237   +95 

46,862,991  42,439,943  +4.423,048+10.4 

45,732,648  43.074,006  +2.658,642   +65 

410.409,829  398,364.875  +12,044.954+3.0 


The  exports  since  Jan.  1  have  been  as  follows: 


1905. 
EXPORTS.   .  £ 

January 24,989.777 

February 25,269.063 

March    28,070,823 

April 24,138,468 

May 27,252,093 

June 25,985,397 

July .: 27,821,051 

August 29,517,836 

September 29,350.460 


1904. 
£ 
24,083,865 
23,894,813 
24,251,796 
23,484,834 
24,332,089 
24,069,770 
24,783.582 
26,359,880 
25,928,659 


Difference. 

£  Per  Cl. 

+  906,412  +3.8 
+  1,374,250  +5.7 
+  3,819.027  +  15.7 
+  653,634  +2.8 
+2,920.604+12.0 
+  1,915,627  +7.9 
+  3.037.469  +  12.3 
+  3.157.956+12.0 
+  3.421,801  +  13.2 


221,188,788  +21,206.780  +9.5 

colonial    produce    since 


Nine  months 242,395,568 

The    re-exports    of    foreign    and 
Jan.  1  show  the  following  contrast: 

1905. 
RE-EXPORTS.  £ 

January 6,113,887 

February 7,619,723 

March    6,812,209 

April    6,303,877 

May 6,805,433 

June 6,399,164 

July 5.773,478 

August 6,427  636 

September. 5,521,237 

Ninemonths 57,776,644       52.507,204     +5.269,440+10.0 

Note. — The  aggregate  figures  are   official.     They   indicate  that  slight  adjust- 
ments have  been  made  in  the  monthly  returns  as  issued. 


1904. 

Difference. 

£ 

£       Per  Cl. 

5,712.000 

+  401,887    +7.1 

7.405.341 

+  214.382   +2.9 

5,946,649 

+  865.560+14.7 

6,754,370 

—450,493  —6.7 

5.585,686 

+  1,219,747  +  22.2 

5,685,959 

+  740.205  +  13.2 

5,293,714 

+  479.764   +9.0 

5,378,489 

+  1,049,  T47  +  19.8 

4,771,996 

+  749,241  +  15.9 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 
Week  ending  Oct.  27 .  Sal.        Mon. 

Silver,  per  oz d.  28  15-16  28  13-16  28% 

Consols,  new,  2%  per  cents..  88% 

For  account 88% 

French  Rentes  (in  Paris). fr.  99.50 

6  Anaconda  Mining  Co 6 

Atch.  Top.  &  Santa  Fe 91% 

Preferred 108 

Baltimore  &  Ohio 116% 

Preferred 101 

Canadian  Pacific 177% 

Chesapeake  &  Ohio 58% 

Chicago  Great  Western 22% 

Chlc.Mllw.  &St.  Paul 185% 

Denver  &  Rio  Grande 34% 

Preferred.. 89% 

Erie,  common 50% 

First  preferred 89% 

Second  preferred 74 

Illinois  Central 185 

Louisville  &  Nashville 157 

Mexican  Central 25% 

Mo.  Kans.  &  Texas,  common  34 

Preferred 71 

National  RR.  of  Mexico 37% 

N.  Y.  Central  &  Hudson  Riv.154% 

N.  Y.Ont.  &  Western 56 

Norfolk  &  Western,  common  88% 

Preferred 94% 

Northern  Pacific 212 

Northern  Securities 189% 

a  Pennsylvania 74% 

a  Reading  Co.,  common 63% 

a      First  preferred 47% 

a      Second  preferred 51 

Rock  Island  Co 32% 

Southern  Pacific 72% 

Southern  Ry.,  common 37 

Preferred ..101% 

Union  Pacific,  common 136% 

Preferred 100% 

U.  S.  Steel  Corp.,  common..  39% 

Preferred 107% 

Wabash    22 

Preferred 43 

Debenture  "Bs" 76% 


88% 

SSi4 

99.55 

6% 

92% 

10S 

116% 

101 

177% 
59 
22% 

186 
34% 
90% 
50% 
83% 
74 

185 
157 
25% 
34% 
71 
37% 

157 
56% 
89 
94% 

214 

190% 
74% 
63% 
47% 
51 

33% 
73  % 
37% 

101% 

138% 

100% 
39% 

108% 
22% 
43% 
77% 


Tries. 

Wed. 

Thurs. 

28% 

s8% 

28% 

28% 

SS% 

88  9-H 

88% 

88% 

88  7-16 

99.55 

99.70 

99.62% 

6% 

6% 

6!^ 

91% 

91% 

90% 

107% 

108 

108 

116% 

116% 

116% 

100% 

100  % 

100% 

176% 

177% 

176% 

58% 

58% 

58% 

22% 

22% 

22 

186'! 

187 

186 

35% 

35 

35% 

90% 
50% 

90 

90 

50% 

50 

83% 

84 

83% 

74% 

74% 

74% 

185% 
157% 

185 

184% 

157 

156% 

25% 

25 

25 

34 

34% 

34 

71 

70% 

37 

37 

37% 

157 

157% 

156% 

56 

56% 

89% 

90 

90 

95% 

95% 

95% 

212 

212 

209 

190% 

74% 

190% 

190 

74% 

74% 

63% 

64% 

65 

47% 
51% 

47% 

47 

51% 

51% 

33 

32% 

30% 

73% 

73% 
38% 

73% 

37% 

37% 

102% 

102% 

102 

137% 

137% 

137% 

100 

100 

99 

39% 

39% 

39% 

108 

108% 

107% 

22% 

21% 

22 

43% 

43 

43 

77 

78 

77 

a  Price  per  share,     b  £  sterling  per  share. 
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FOREIGN  TRADE  OF  NEW  YORK  MONTHLY 
si  WT'MKXT. — In  addition  to  the  other  tables  given  in 
this  department]  made  up  from  weekly  returns,  we  give  the 

following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  receipts 
for  the  nine  months  of  the  last  two  seasons. 


Merchandise  Movement  al  New  York. 


Month. 


. 


Imports. 


Exports. 


1903. 


1904. 


1906. 


mo -i. 


Customs  Receipt.* 
at  New  York. 


1905. 


190  1. 


January 
Febru'y 
March.. 
April... 
May... 
June... 
July  . . . 
Aunust. 
Sept'ber 


$ 

60,787,016 
66.183,435 
70.546.661 
5S.243.120 

50.092 

51.186.SS9 

64.208.572 


S 

51.497,193 

57.43 

182.380 
50.361.125 
47. SUM. 244 
48.254,991 
42,676,639 
52,798,439 
49,280.970 


42,508,066 
38.180.015 
47,289,626 

49.17S.410 
43,365,563 

1.292 

40,185,484 
48,845,396 

45.900.930 


45,350.536 
39,210,736 
43,569.116 
41,092,679 
36,404,988 
39.322,465 
35.050,730, 
39,594.990 
44.5S5.536j 


S 

15.S4S.90i'. 
14,597.442 
15.781,796 
12.530.167 
12,090,300 
13.142,232 
14.53S.SS0 
17,507,282 
17.030.037 


14.70S.SS4 
14,506,985 
14,913,203 
13.108.256 
12,109,942 
13. 321. 948 
12.991, 14S 
15.015,971 
15.042,410 


Total.  534.65S.174  450,022, S00  400,414,772  364.794.770  133, G73.038i  125.721.747 


The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Gold  Movement  at  Netc  York. 


Silver — New  York. 


Month. 


Imports. 


Exports. 


1905. 


1904. 


1905. 


1904. 


$ 

January   314.401 

February    010,959 

March.. 3.333,176 

April 1.151.484 

May 207.009 

June   763.140 

July 409,424 

Auuust 413.224 

September 1,881,9361 

Total 9.205, 14S 


S 

9,112 
174,920 
257,074 
21S.934 
1,152,086 
712,309 
155.309, 
243.588 
455, 42S 


$ 

15,008,907 

14,647.636 

2  292,099 

1.136.912 

115.739 

3.90S.573 

1.041,294 

127,900 

2S5.100 


Imports.      Exports. 


1905. 


1905. 


$ 

812.454; 

636.285 

2,863,058 

19.27S.579 

41.678.607 

890,662 

535.552 

8,2Sj,022 

1.256,345 


$ 

325, 
226, 
655, 
788, 
508, 
238, 
4S4, 
173, 
1.231, 


706 
314 
043 
386 
220 
130, 
575 
883 
S33 


$ 

138. S65 
567,990 
059,023 
480,767 
416,719 
770.032 
781.016 
676,154 
,774.166 


7,449,426  38,624,160  76.234. 624i  4,432.090  28.G64.732 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
50  Hudson      Co.      Consuin. 

Brew.  Co 73 

25  United  Nat.  Bank 92 

8Chem.  Nat.  Bank. ..4361-4400 


10  N.   Y.    &   Long  Branch^ 

Steamboat    Co 

25  N.    Y.     &    Mon.    Park         50 

Steamboat  Co 

15  Nat.     Park    Bank 489H 

5  Trust  Co.  of  America 744 H 

50  Northern  Ins.  Co.  of  N.  Y.     100 
20  Peoples  Tr.  Co.  of  Bklyn.     340 

10  Franklin  Tr.  Co 368 

4  N.  Y.  Life  Ins.  &Tr.Co_.  1090 
14  Title  Guar.  &  Tr.  Co. 666-667^ 

1  U.  S.  Trust  Co 1425 

50  U.  S.  Title  Guar.   &  In- 

dem.  Co. 128 

100  Am.  Slate  Co.,  com.,  810 

each 95  lot 

90  Mutual  Alliance  Tr.  Co..     200 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Bonds. 
15  Tidal   Oil  Co.  1st  6s 


Stocks. 
25  Realty  Associates...  173&173H 

10  Guaranty  Tr.  Co 624 Y2 

10  N.  Y.  Trust  Co 725 

25  N.  Y.  Mutual  Gas  L.  Co..270K 

20  Mortgage  Bond  Co. 100 

7  Home  Ins.  Co.. 532 

50  Farmers'  Loan  &  Tr.  Co..  1481 
100  N.  Y.  Mtge.&Security  Col84M 
13  Bowling  Green  Tr.  Co...     215 
70  R.  R.  Mabie  Roofing  Co 

81  per  share 
100  Atlantic       Roofing      Co. 

$1  per  share 
Bonds . 
S10, 000  Standard  Milling  Co. 

1st  5s  1930 84% 

S15.000  Bay  Ridge  Park  Imp. 

Co.  6sdueMav  1  1900 40 

$15, 000  Cross    Country    RR. 
Co.  1st  4s  1951 5 


.860  per  lot. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week. 


Name  oj  Company. 


Per 
Cent. 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Railroads    (Steam). 
Georgia  Southern  A  Florida,  1st  pref 

Second    preferred 

Norfolk  <fc  Western,  com 

Bank*. 

Astor  National  (quar.) 

Bowery  (quar.). _ 

Fourteenth  Street  (quar.) 

Germanla 

Lincoln  National  (quar.) 

Nassau  (No.  105) 

N.  Y.  Natl  Exchange  (quar.)  (.No.  106) 
Trust  Companies. 

Broadway  _ 

Farmers'  Loan  <k  Trust  (quar.) 

Hamilton.  Brooklyn  (quar.)  (No.  54).. 

Klnes  County,  Brooklyn  (quar.) 

People's,  Brooklyn  (monthly) 

Miscellaneous  Companies. 

American  Chicle,  com.  (monthly) 

American  Dlst.  Tel.  (N.  Y.) 

American  Radiator  Co..  pref.  (quar.).. 

Common  (quar.) 

Central   District  A-  Print.  Teleg 

Cleveland  A  Sandusky  Brew.,  pref 

Lord  A  Taylor,  com.  (quar.) 

New  Central  Coal 

New  England  Tel.  A  Tel.  (quar.) 

Pennsylvania  Steel,  pref. 

Pressed  Steel  Car.  pref.  (quar.)  (No.  27) 
8yraeuse  Lighting,  nref.  (ouar.) 


2y2  Nov. 
2  Nov. 
2        Dec. 


8  Nov.    1       to       Nov.    7 

8  Nov.    1       to       Nov.    7 

15  Holders  of  rec.  Nov.  29 


o 
3 
2 
10 
5 
4 
2 

3 
10 

r> 

i 

i 

i 

\* 

2 

1H 

fi 

1H 

!§ 

JiL 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1 

1  Oct.   28       to 
1  Oct.   25       to 
1  Oct.   21       to 
1  Holders  of  rec. 
1  Holders  of  rec. 
1  Oct.   21       to 


Oct.  31 
Nov.  1 
Nov.  1 
Oct.  31 
Oct.  25 
Nov.     1 


Nov. 

6  Oct.   25 

to 

Nov 

7 

.Nov. 

1  Oct.    21 

to 

Nov 

1 

Nov. 

1  Oct.   25 

to 

Oct. 

31 

Nov. 

1  Oct.    26 

to 

Oct. 

:'.l 

Nov. 

1  Holders 

of  rec. 

Oct. 

31 

Nov. 

20  Nov.  15 

to 

Nov 

20 

Nov. 

15  Nov.    5 

to 

Nov 

1.) 

Nov. 

15  Nov.    9 

to 

Nov 

15 

Dec. 

30  Dec.     4 

to 

Jan. 

l 

Oct. 

31  Oct.   25 

to 

Oct. 

31 

Nov. 

15 

Nov. 

1  Holders 

of  rec. 

Oct. 

26 

Nov. 

1  Oct.   28 

to 

Nov 

1 

Nov. 

15  Holders 

of  rec. 

Oct. 

21 

Nov. 

1  Holders 

of  rec. 

Oct. 

21 

Nov. 

23  Nov.    3 

to 

Nov 

22 

Nov. 

1  Oct.    22 

to 

Nov 

1 

— Messrs.  William  Grayson  Jr.  &  Co..  the  well  known  St. 
Louis  stock  brokers,  with  offices  at  405  Olive  Street  that  city  , 
have  opened  a  New  York  office  at  52  Broadway.  The 
firm  have  memberships  on  both  the  New  York  and  St.  Louis 
Stock  Exchanges.  Mr.  Grayson  will  be  personally  in  charge 
of  the  New  York  office,  while  the  other  partners,  J.   Will 

Boyd  and  ft.   P.   Prewitt,  will  take  can-  of  the  St.   Louifl  end 
of  the  busini 

— Attention  is  called  to  the  offering  by  E.  H.  Rollir 
Sons  of  $382,000  Chicago  South   Park  4%  bond-.      Particu- 
lars will  be  found  in  the  advertisement  on  another  page. 


Breadstuffs  Figures  Brought  fromPage  1331.  The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.      The  receipts  al   Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1,  for  each  of  the  last  three  year-,  have  been: 


its  at — 

Flour. 

Wheat. 

Corn . 

Oats. 

Barley. 

Rye. 

DOb.lOBBs. 

bush    60  lbs 

biish. 

bush.  32  lbs. 

bu.MUbs. 

Chicago 

187,61  i 

724,600 

1,283,900 

3,503,582 

1,131,015 

80,222 

Milwaukee 

94,150 

297,  140 

22,800 

30S.000 

837,100 

11.1,00 

Duluth 

197,600 

1,612,648 

2,674 

664,659 

707. 103 

Minneapolis. 

3.097,070 

I '.1.250 

1,014,660 

:■;  is.  mi) 

83,680 

roledo 

224.000 

74,000 

117,900 

9,800 

Detroit 

7,200 

88,338 

125,417 

15,800 

Cleveland 

1.478 

19.547 

99,356 

275.442 

St.  Louis 

47.475 

605,391 

22i',,;  90 

512,100         173,750 

11.000 

Peoria 

26.600 

16.800 

330,000 

339,800         104,400 

14,400 

Kansas  City. 

1,259,000 

266,000 

117,600 

Tot.  wk.  '05 

561,017 

7, 844,834 

2,450.186 

6,789.543 

3.302,728 

266,532 

Same  wk.  '(14 

497,499 

7.547,44:1 

1.819,700 

3.627,682 

2.594,950 

321,854 

Same  wk.  '03 

624,520 

6,580.142 

3,641,125 

4,795,106 

2.471.001 

211,557 

Since  Aug.  1 

1905 

6,891.120 

78.186.428 

41,172,076 

75,200.801 

24,636,712 

2.486.706 

1904 

4,777,631 

78.467.4.10 

37.026.124 

62,215.277 

24,510.270  2,513,274 

1903 

5,271.522 

69.881,718 

46.297,480 

45,066.295 

21,509.186  2,108,931 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  October  21  follow: 


Flour, 

Receipts  al —  bbls. 

New  York 155,405 

Boston 51.637 

Portland 7,114 

Philadelphia 71,827 

Baltimore. --  77,321 

Richmond 2,050 

Newport  News 25,317 

New  Orleans. a 13,114 

Galveston 

Montreal 43,025 


Wheal, 

bush . 

568,100 

192,660 

299,314 

98,461 

206,244 

63.496 

5,000 

59,000 

88,000 

845,972 


Corn, 
bush. 
345,850 
7,100 

68,352 

141,369 

20,810 

220; 400 
42,000 
79,000 


Oats,      Barley, 

bush.       bush. 

998,100  237.200 

232,500     93.372 


Rye. 

bush, 

975 

*,826 


428,570     26.400       2,599 

640,382     24,862 

32,620    _  750 


64.200     

6*9*582   13*6*359 


Total  week 446,810  2,426.247      934,8812,465.960  493.331     32,011 

Week  1904 301,171       464,503       704,277      962.306  616.630     46,540 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  October  21  com- 
pare as  follows  for  four  years: 


Receipts  oj — 
Flour bbls. 


1905. 
9,998,907 


Wheat bush.  28,909,577 

Corn 80,431,004 

Oats 54,153,684 

Barlcv 7.144,465 

Rye  . 944,279 


1904. 
13.854.691 

33,730,744 

44.167,029 

38,642.601 

3,299.649 

716,215 


1903. 
17.173,386 

82.443,135 

85,851,380 

42,911,649 

2,988,740 

3,635,326 


1902. 
17.443.057 

111.222.382 

14,610,938 

42,310,922 

2.009,483 

3,974.759 


Total  grain. .•..171,583,009     120,556,238     217.830.230     174.128,484 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheal,  Corn, 

Exports  from —             bush.  bush. 

New  York 157,704  270,509 

Portland 299,314 

Boston 168.197  33,263 

Philadelphia 40,000  111,427 

Baltimore 69,371 

Newport  News 

New  Orleans 104,000  68,617 

Galveston 176,120    

Montreal 927,556    


Flour, 
bbls. 
64.706 
7,114 
17,127 
30.840 
23,781 
25.317 
37,889 


Oats,        Rye,    Barley,       Peas. 

bush.       bush.       bush.       bush. 

311,604     222,674       8,492 


38.527     91,042 

100,000 

220,430 


...     23,632      270.760    131,569       1,893 

Total   week 1,872,891  553,187  230.406      941,321     445,285     10,385 

Same  time  1904...        8,000  381,053  116,018      122.890    10.297     38,835 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


-Flour- 


Week 
Exports  for  week  and      Oct.  21. 
since  July  1  to —  bbls. 

United  Kingdom 167,004 

Continent 31,253 

So.  and  Cent.  America.  13,638 

West  Indies 15,704 

Brit.  No.  Am.  Colonies        623 
Other  countries.. 2,184 


Since 

July  1 

1905. 

bbls. 

1,267,330 

446,291 

241,101 

340,353 

56,326 

59,189 


-Wheat- 


Sinee 

Week.  July  1     Week 

Oct.  21.  1905.    Oct.  21. 

bush.  bush.       bush. 

1,289,812  6,057,616  350,046 

580,079  3,001.598   195,612 

3,000        35,589  285 

2,724       5,928 

"'."'.        '.'."'-'.     ""1*316 


-Corn- 


Since 

July  1 

1905. 

bush. 

8,670,135 

7,431,411 

105,540 

388,090 

39,039 

15,714 


Total 230,406  2.410,590   1,872,891  9,097.527  553,187   16,649.929 

Total  1904... 116,018  2,187,106  8,000  4,743,597  381,053     9.978,99/ 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  October  21  1905  was  as  follows: 


Wheat, 
bush. 

New   York 621,000 

afloat 

Boston 33,000 

Philadelphia 219,000 

Baltimore 375,000 

New  Orleans 110,000 

Galveston 567.000 

Montreal 216,000 

Toronto 11,000 

Buffalo 1.658,000 

"      afloat 

Toledo 619,000 

afloat 

Detroit 364,000 

afloat 

Chicago. 3.516,000 

afloat 

Milwaukee 275.000 

afloat 

It.   William 1.429,000 

I't.  Arthur 1.007,000 

Duluth 2.305,000 

afloat 

Minneapolis 4,466,000 

St.    Louis   2,124,000 

"      afloat 

Kansas  City 1 ,960,000 

7.000 

Indianapolis  423, ooo 

•  In    Mississippi    Illver 

on  Lakes 4,742,000 

on  Canal  and  River. .      160,000 


Corn, 

bush. 

340,000 


Oats, 

bush. 

1,984,000 


15,000 

8,000 

219,000 

114,000 

20,000 
106,000 


574,000 
1,666,000 
1,392,000 

309,000 


Rye, 

bush . 

23,000 


210,000 


765,000 

I6i~6d6 


138,000 

16,000 

1.758,000 


175,000 
872*566 

11*666 


1.766.000 

1*4*2*666 
5,423,665 

2*62*666 


428,000 
IOO.606 
15V.666 

2¥o",666 
l'e'ooo 


Barley, 

bush . 

86,000 


18,000 
8*7*8*666 


1.000 


541.000 


65,000 
10,000 

54,666 

13.000 
69.000 

TV,. ooo 


2,873*0"66         175.000     1.412.000 


Total  Oct.  21    1905.. 27.207. 000 
Total  Oct.   1  1   1 90.1      23. CI  1,000 
Total  Oct.  22  loot     24,65 
Total  on.  24  1903     22,484.000 
Total  Oct.  26  1902. .29,91s, 000 


3.802,000 
4,432.000 
3  440 
7.324.000 
2  188.000 


3,829.000 
722,000 

169  666 

1    1 19  000 
69,000 

b  nun 
400,(11111 

2.1  270  OHO 

22,61  t.ooo 

,.000 

7  622  > 


103.000 
49.000 


881,000 
4.000 


[2  nun 
1,000 


17,066 

1,565,000 
1,616  000 

1,020  1 'i  in 


1.000 


I    (32  000 

1,00(1 

5.524.000 
1,000 

,000 
,000 

3.102,660 
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.New  Kork  City  Clearing  House  Banks.— statement  oi 
condition  for  the  week  ending  Oct.  21,  1905,  based  on  aver- 
age of  daily  results. 


We 

omit  iwo 

Hphers  (00)  in  all  cases. 

BANKS. 

Capital. 

Surplus 

Loans. 

Specie. 

Lei/als 

t  Deposit'' 

fie. 

00s  omitted. 

s'ue. 

9 

* 

• 

$ 

$ 

9 

I'.C. 

Bit.  ol  N.  Y 

2,000,0 

2,632,1 

16.466.0 

2,309.0 

i.eon.o 

14,793.0 

26-4 

ilauhat.  (Jo. 

2,060,0 

2,400,9 

23,633,0 

4,733,0 

2,262,0 

27.161,0 

2.V7 

Merchants' 

2,0<Hit0 

1.379,7 

12.193.8 

2,3110, 1 

1,487.0 

16,3X6.(1 

26-1 

Moilmnicg' . 

3.000.0 

3,384,3 

19.895,0 

3,227,0 

1.722,0 

19.427.0 

loi 

America.... 

1,6011,0 

3,776,11 

22,463,7 

8,690,8 

2,181,9 

23,803,1 

24-2 

I'liciux 

1,000,0 

223,8 

6,688,0 

796,0 

302,0 

4.422,0 

24-8 

Oity 

25,0ii0,(> 

18,260,0 

164, 079. 9 

43,785,1 

8.019,5 

161.832..') 

32  0 

Chemical  .. 

300,0 

7,806.5 

23.718,6 

4,691,1 

1,859.7 

22.701,0 

.'8-8 

Merch.  Ex  . 

600,0 

362.2 

5,011,8 

890,0 

626.2 

6.9H1.D 

25  3 

Gallatin 

1,000,0 

2,289,9 

8,186,1 

937,1 

619,2 

6.037,5 

26-7 

Bui.*  Drov 

300,0 

130,8 

2,530.4 

680,9 

76.4 

2,820,1 

23-2 

Meeh.&Tra. 

70ii,0 

337,2 

6,296,0 

743,0 

678,0 

6,083,0 

-'3-4 

Greenwich. 

600,0 

668,4 

3.884,1 

680,4 

468.6 

4.255,1 

26-7 

Amer.Exch. 

5,000,0 

4,449.5 

28,260,4 

2.851,4 

1.826,1 

19,766.4 

23-6 

Commerce.. 

26,000,0 

12,15'i,2 

135,062,7 

19,824,5 

10.259,6 

114,403,1) 

2o-4 

Mercantile . 

3,000,0 

4,293,3 

21,331,0 

3,099,9 

1,358,1 

17,669,1 

25-2 

Pari  tic 

422,7 

629,9 

3,369,8 

258,5 

406,2 

3,801,0 

1/-2 

Chatham ... 

450,0 

1,057,2 

6,948.4 

646,5 

939,5 

5,917,0 

26-1 

People's  ... 

200,0 

431,9 

2,220,5 

368,5 

339,6 

2,630,7 

26  9 

N.  America 

2,000,0 

1,924,9 

13,506,0 

1,074.7 

1,744,0 

11,440,6 

24-6 

Hanover  ... 

3,000,0 

6,891,2 

49,164,0 

9,629,4 

5,438,9 

68,049.3 

2b9 

Irvintr 

1,000,0 

1,081.2 

7.324.0 

1,221,8 

371,3 

6,777,0 

23-5 

Citizens'    .. 

2,550,0 

576,7 

19,148,2 

3,394,7 

1,288.8 

18.894.9 

24-7 

Nassau  .... 

600,0 

321,0 

3,358,1 

294,7 

432.4 

3,792,8 

19-1 

Mar.<fc  Fult. 

1,000,0 

1,381,9 

6,922,0 

1,111,4 

659,7 

6,823,3 

25-9 

6)ioe<fcLthr 

1,000,0 

441,1 

7,098,0 

1,697,9 

479,2 

9,227,6 

23-5 

Corn  Exch  . 

2,000,0 

8.246,9 

30,706,0 

6.119,0 

4,233,0 

37,708,0 

24*8 

Oriental  ... 

750,0 

1.097,0 

9,341,7 

1,091,8 

888,6 

8,948,7 

165 

Imp.  &  Trad 

1,600,0 

6,632,3 

22,806,0 

3,612.0 

1.339,0 

19,641,0 

25-2 

Park  

3,000,0 

7,221,6 

62,444,0 

14,427,0 

4,596,0 

71,222,0 

26'Y 

East    Kivei 

250,0 

111,4 

1,232,6 

214,4 

171,9 

1,512.2 

2o-5 

Fourth    

3,000,0 

3,935,3 

18.536.2 

3,692,5 

1,938,0 

21,209,0 

265 

Second   .... 

300,0 

1,550,8 

10,202,0 

721,0 

1,876,0 

10,717,0 

24-2 

First    

10,000,0 

15,848,6 

94,418,2 

19.429,4 

2,256,9 

83,917,0 

25  8 

N.Y.Nt.Ex. 

1,000,0 

889,4 

8.322,0 

1,827,4 

308.7 

7,958.6 

26-8 

Bowery    ... 
N.  Y.  Co  ... 

250,0; 

769,9 

3,502,0 

638,0 

242,0 

3,910,0 

19-7 

200,0 

723,6 

4,839,7 

982,6 

491,2 

5,805,7 

26-3 

German  Am 

760,0 

546,6 

4,267,0 

785,4 

201,9 

4,226.6 

233 

Chase 

1,000,0 

4,643,6 

43,342,8 

10,222,8 

1,793,2 

48,802,1 

24-6 

Filth  Ave.. 

100,0 

1,735,1 

9,723,0 

2.391,4 

386,6 

10,804,1 

25-7 

German  Ex. 

200,0 

740,4 

3,212,7 

155,0 

652,8 

3,733,5 

21-6 

Germama  .. 

200,0 

898,2 

2,763,7 

479,3 

611,0 

5,562,6 

19-5 

300,0 

1,464,4 

12,835,1 

1,731,6 

1,503,3 

13,691,0 

23-6 

Gartieid .... 

1,000,0 

1,303,8 

7.421.7 

1,679,8 

308,8 

7,570.8 

24-9 

Firth    

250,0 

426,0 

2,677.3 

472,0 

166,2 

2,601,9 

24-1 

Bk.  of  Met.. 

1,000,0 

1,644,0 
(186,3 

8,634,1 

1,786,8 

438,7 

9,806,5 

22  6 

West  Side.. 

200,0 

3,986,0 

714,0 

378,0 

4,408,0 

24-7 

Seaboard  .. 

600,0 

1,478,0 

13,634,0 

2,610,0 

1,308,0 

16,629,0 

34  6 

lstN.Bklyn 

300.0 

635,6 

4,292,0 

556,0 

671,0 

4,391,0 

25  6 

1,000,0 

2,065,5 

10,354,4 

1,618,3 

450,0 

8,315,6 

24-8 

N.  Y.Pr.Ex 

1,000,0 

613,9 

6.671,7 

1,214,4 

444,2 

6,568,3 

25-2 

New  A  mat, 

600,0 

690,8 

6,919,3 

625,5 

744,8 

6,620,2 

20-6 

.     360,0 

604,6 

4,777,0 

931,0 

163,0 

4,630,0 

23-4 

Total  ... 

115,972,7 

140,160.8 

1026690,1 

193,161,3 

76,386,7 

10238594 
t 

26-2 

t  Total  United  States  deposits  included,  $8,463,600 

Reports  ot  Non-Member  Banks. — The  following  is  the 
rtatement  of  condition  of  the  non-member  banks  for  the 
«reek  ending  Oct.  21, 1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
Ms  omitted. 

N.  Y.  CITY. 

Boroughs  of 
Man&Br'nx 
Wash.  Hffts 
Century  .. 
Chelsea  Ex. 
Colonial.... 
Columbia  .. 

gonsoi.  Nat. 
idehty 

14th  Street. 
Hamilton  .. 
Jefferson  .. 
Mt.  Morris 
Mutual  .. 
19th  Ward  . 
Plaza...., 
Riverside 

State    

12th  Want . 
23d  Ward  .. 
Union  Exch 
United  Nat. 
Yorkville  .. 
Coal  &  I.Nat 
Metrop'lit'n 
34th  Street. 

Borough  ol 
Brooklyn. 

Borough  ... 

Broadway  . 

Brooklyn  .. 

Mfrs.'Nat.. 

Mechanics' 

Nassau  Nat 

Nat.  City  .. 

North  side. 

Peoples 

17  th  Ward  . 

Union 

Walla  bout 

JehskyCity 
First  Nat.. 
Hudson  Co. 
National  . 
Second  Nat 
Third  Nat.. 

Hoboken. 
First  Nat... 
Second  Nat 

Tot.  Oct  21 
Tot.  out  14 
Tot.  Oct    7 


Loans  d 

Leg.  1. 

Deposit  with 

Capi- 

Sur- 

Specie. 

tal. 

plus. 

menu. 

Notes. 

Clear'y 

Other 

Agent. 

files.  &c 

$ 

$ 

9 

$ 

$ 

$ 

100,0 

150,4 

734,2 

14.9 

37,7 

58,1 

200,0 

133,5 

934,1 

27,3 

37,8 

59,0 

24,3 

100,0 

70.3 

673,0 

23,5 

30,1 

35,2 

75,3 

100,0 

294.1 

3,530,0 

85,8 

331,9 

416,4 

145,0 

300,0 

370,0 

5,671,0 

365,0 

276,0 

566,0 

3,7 

1,000,0 

1,050,5 

3,938,0 

453,4 

47,3 

247,0 

25,0 

200,0 

128,9 

883,0 

19,0 

45,6 

63,7 

500,0 

91,2 

4,628,1 

155,3 

26i»,3 

129,5 

40,0 

200,0 

140,3 

4,284,4 

247,8 

202,7 

89,0 

201,7 

400,0 

392,0 

3,332,4 

7,5 

143,0 

197,2 

98,2 

250,0 

145,3 

2,810,5 

168,0 

78,4 

189,4 

56,6 

200,0 

264.4 

3,670,1 

26,3 

293,8 

141,0 

56,9 

200,0 

215,7 

2,615,0 

26,7 

219,4 

209,3 

17,8 

100,0 

268,7 

3,528,0 

245,0 

181,0 

157,0 

100,0 

100,0 

1,556,8 

17,5 

105,0 

109,2 

89,5 

100,0 

968,7 

10,694,0 

661,0 

330,0 

178,0 

573,0 

200,0 

137,4 

2,158,0 

45,0 

215,0 

163,0 

86,0 

100,0 

119,3 

1,700,8 

58,5 

155,9 

112,5 

155,3 

750,0 

618,2 

7,211,2 

22,8 

592,4 

458,0 

1,000,0 

171,2 

2,234,5 

204,8 

56,7 

84,2 

100,0 

306,0 

2,705,3 

40,9 

247,1 

117,4 

52,8 

300,0 

224,9 

2,749,0 

626,7 

45,0 

470,0 

85.0 

1,000,0 

291.3 

3,740,9 

187,5 

47.1 

162,3 

632,3 

-   200,0 

201,1 

1,110,1 

233,7 

33,6 

111,0 

1 

200,0 

114,1 

1,989,0 

41,6 

162,4 

181,7 

144,8 

150,0 

364,8 

2,742,1 

22,0 

197.1 

206,2 

86,1 

800,0 

164,0 

2,000,5 

123,1 

61,5 

209,9 

23,5 

252,0 

628,0 

3,871,0 

310,8 

101,7 

563,2 

227,8 

1,000,0 

773,5 

10,351,2 

243,5 

650,0 

748,5 

172,6 

300,0 

788,7 

5,490,0 

190,0 

371,0 

787,0 

300,0 

592,2 

3,473,0 

136,0 

327,0 

408,0 

1940 

100,0 

187,9 

1,900,1 

24,2 

116,0 

80,2 

82,5 

100,0 

206,9 

1,974,1 

61,0 

154,9 

60,3 

111,4 

100,0 

101,0 

933,6 

12,4 

54,9 

73,6 

63,2 

300,0 

197,9 

6,712,0 

137,0 

275,0 

374,0 

452,0 

100,0 

101,4 

986,6 

62,4 

35,1 

31,0 

134,0 

400,0 

1,103,0 

i 
4,966,5 

160,2 

304,7 

1,824,5 

538,0 

250,0 

663,2 

2,316,2 

74.1 

65,5 

174,1 

98,9 

250,0 

104,4 

968,9 

62,6 

15,8 

182,1 

9,3 

200,0 

304,8 

1,657,6) 

45,5 

68,0 

348,6 

25,1 

110,0 

553,4 

2,821,1 

126,0 

26.7 

162.2 

243,3 

125.0 

170,6 

1.376,9 

44,6 

37.1 

72,2 

81,1 

122370 

139732 

1326218 

3,840.8 

7,0-15,1 

1090n:, 

5,096,0 

122370 

139732 

1331449 

6,009,3 

7.069,9 

125600 

5,404,2 

122370 

139732 

1315222 

5,903,5 

6,685,3 

143974 

6,301,7 

Net 
Deposits 


$ 

582,9 
869,8 
701,8 
4,225,0 
6,207,0 
2,366,8 
855,0 
5,123,0 
4,681,8 
3,158,4 
3,254,3 
3,758,1 
2,814,9 
3,746,0 
1,714,1 
11,737,0 
2,659,0 
2,106,9 
6,933,0 
1,235,9 
2,981,3 
3,365,8 
3,399,3 
1,109,7 


2,301,9 

2,903,8 
2,124,7 
4,687,9 
11,649,3 
5,644,0 
4,006,0 
1,901,2 
2,093,0 
973,3 
6,64C-,0 
1,064,0 


6,303,2 

1,912,7 

942,9 

1,879,7 

2,763,2 
1,310,5 

1406931 
1434225 
1444301 


flew  York  City,  Bo-ton  and  Ptifladf Iphia  BanUs.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  ririiires. 


BANKS 


N.  V 

Sep  30 
Oct  7 
Oct  1 4 
Oct  21 
lion. 
Oct  7 
Oct  14 
Oct  21 
Pliiln. 
Oct  7 
Oct  14 
Oct  21 


Capitals 
Surplus. 


2S6.183.6 

250.13'.,:". 

.158.133,6 

266,133,5 

42,167,6 

42,107,5 
42,167,5 

48,835,0 

48,835.0 
48,X35,'> 


Ixtans. 


.0716303 
i05»74"9 
10302843 
1026690i 

190,068,0 
1*9,237.0 
186,406,0 

223,292,0 
219,9-<9.0 
215.098,0 


Specie. 


-'01. 606." 

195.1138.4 
mi. 952.1 
193,161,3 

17.206,0 
17.612.0 
17,642,0 


Leqals. 


76,050,3 
7  4.063.  v 
74,798.7 
75,386,7 

5,3 11, < 
5,461,o 
6,738,0 


67,603,0 
56.1)41.0 
6M7O.0 


De- 
posits.* 


10801051 
105x^617 
10261576 
10238594 

223,168,0 

il9,90  1,0 
218,642,0 

254.965,0 
251,532,0 

247,970,* 


C  ItCU- 

lation 


51.060,1 
■  4,142.4 
64.165.8 

54,080,5 

7.637.0 

7,552.0 
7.540,0 

12,940,0 
12,9.9.0 
13,044,0 


Clearings. 


1,603.904,7 
3.049.158.4 
1.747,662.4 

1,771,999,0 

171.38",9 
15n,7o7,I 
163,021,4 

166.346.7 
135.  24.0 
140.151,1 


t  Including  for  Boston  and  Philadelphia  the  Item  "due  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  October  2l  to  $1,401,000;  on  October  14  to  $1,387,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  19  and  for  the  week  ending  for  general  merchandise 
Oct.  20;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


For  week. 


Dry  Goods 

General  Merchandise 


Total. 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 


Total  42  weeks. 


1905. 


$2,763,098 

12,877,349 


$15,640,447 

$114,750,974 
44«,373,196 


$563,124,170 


1904. 


$2,458,849 
10,962,175 


$13,421,024 

$97,710,715 
381,543,183 


$479,253^98 


1903. 


$2,291,962 
10,114.201 


$12,406,163 


$107,552,1  68  (-$101 
371.70o.201 


$479,252,369 


1902. 


$2,569,038 
9.329,612 


$11,898,550 


,816,550 
352,727.067 


$454,542,617 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  23,  and  from  January  1  to  date. 

EXPORTS   FROM    NEW    YORK    FOB  THE   WEEK. 


1905.                1904. 

1903. 

1902. 

For  the  week. 

Previously  reported.. 

•Til3,422.697    $10,885,09! 
419.955,7931    385,191,802 

$9,295,312 
399.002.866 

$10,195,821 
383,611,201 

$433,378,490  $396,076,893 

*408,298,178 

$393,807,022 

Note As  the  figures  of  exports  as  reported  by  the  New  York  Custom 

House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  21 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  AND 

IMPORTS 

OF  SPECIE  AT  NEW  YOKK 

Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ........... 

$20 

340 

6,000 

7.000 

$1,500 

25,352,566 

20 

5,160,936 

93,800 

7,507,000 

8,000 

$306,590 

263,658 

9,990 

645 

69,226 

2,249 

$5,502,911 

France 

4.266,136 

Germany  ...... ....... 

3,387,008 

West  Indies 

804,399 

226,709 

South  America......... 

1,361,126 

142,980 

Total  1905 

$12,360 
17,000 

$742,930 
1,625 

$38,123,822 
73,925,673 
32,947,218 

$27,322,347 

538,335 

14,517 

147,069 

4,000 

687,499 

9,657 

$641,758 

466,143 

38,347 

$967 

1,620 

42,310 

5.269 

$16,691,267 

Total  1904 

8,163,466 
4491,166 

Total  1903 

."■silver. 

Or«at  Rritain       .  . 

France  

$13,164 

20 

West  Indies .... 

92,647 

Mexico  

1,958,674 

South  America 

1,503,631 

All  other  countries 

81,132 

Total  1905 

$744,555 
592,629 
931.395 

$28,723,424 
32,189,022 
25,148,993 

$49,556 
36,727 
23,970 

$3,649,330 

Total  1904 

849,160 

Total  1903 

1,394,881 

Of  the  above  imports  for  the  week  in  1905  $6,535  were 
American  gold  coin  and  $1,751  American  silver  coin.  Of  the 
exports  during  the  same  time  $12,340  were  American  gold 
com  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Ranking  atid  ffitmticiaL 


Spencer  Trask  &  Co, 

Investment    Bankers. 


We  transaot  a  general  banking  business ;  sell  and  purchase  invest- 
ment securities ;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat  &  White, 

M  embers  New  k'ork  Stock  Exchange, 

6  NASSAU  STREET,  .    HANOVER  BANK  BUILDING, 

i>calers  in  Investment  Securities. 

COMMISSION  ORDERS  EXECUTED  FOR  CASH  ONLY. 


Oct.  28  1905.1 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  AUGUST  25  1905. 


1905. 


!    No. 
of 
Hanks . 


M:iine 

Now  Hampshire. . 
Vermont    

k'husetts 

Boston 

Rhode  [aland 

Connecticut 


Nr.v  England  States  


New  York 

York  City. . 

Albany  

Urooklyn 

Now  lersey. 

Panns] 

ila 

rutsDurith 


60 

187 

M 

M 

Til 


Capital. 


S 

9.951.000 

..ODD 

87,460.000 

8  820,260 

20.115.050 


Surplus. 


Deposits. 


Individual. 


42  106 

4       I 

*\   £ 

188    is 


Delaws 


Maryland 

Baltimore 

District  of  Columbia 

Washington  City 


500  112.99 


966.001 
650  000 
250,000 
152.000 

4  lil, 1)00 

105,000 

400.000 
273  988 
702.880 

590.700 

,576,000 


2  98  I 

l.i,  ... 

1.522.810 
II. I  :, 
14  411 

3.259, l  ■! 

- 


Other. 


Loans  .(■  />/.?- 
eounls    {Inet'g 

Overdrafts.) 


19.199 

12.79 
107.181.944 

20,9 

,'.1,777 


S 

■ 

1.088.193 
1,483.413 
135,061 
554,866 


606 

81 
24 

71 

In 

1 

11 


40.977.0.;.;      367,3  I 


17.740  124 
iO.000 
1,378.000 
2.100 

I3.53i 

43,66 

26  7  i 

28  L9  i.OOO 
1  398  800 
2.851, 198 
6  498  000 
150.000 
3,04j.oi  ii  i 


193.742,727 

10.313 

1,917 
290,910,411 
1  19,091,879 
104.299.884 

8,10 
24,000,620 
37,9 

1,149, 163 
20,718,992 


80,164,620 

13,80  ■  182 

,73,485 

118,230,273 

168,639,605 

24, 165,652 

88.172,182 


Cold  and    ' 
Gold  Cl'O  II 
CtrHtlcattt, 

~~ i     I 

1,188,401 

455,712 

420.076 

2.681,40] 

8,620,413 

1,624,989 


421.050.949     10. 250. 4  1.1 


3,542.227 


156.015,21  i 

805,849.295 

J4.761 

12.515,707 

87.995,775 

233,027.039 

61.017 

130,47 

7.  112.  SOS 

18.873.110 

51.497.990 

925,947 

18.250.91S 


8,733,951 

71,711.201 

323.037 

209,755 

1.22  1.702 

7,485,839 

8,78; 

3,961,159 

119,528 

403,172 

555.505 

36,595 

61,853 


Child 

Trtasury 

CerHticaui. 
* 

20S.S0II 
ol  3  in 
62,280 

792,840 
9,830  080 

248,690 

712,870 


Silver. 


Silver 

/>. usury 

CtrHfieat's 


Eastern  31 


1,318  28S.0S0. 4561226. 807,020  1  021,515,095  20,085,898  1,713,521.419    98,074,340 


Virginia 

Virginia.. 
North  Carolina. 
South  Carolina. 
Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans. 


Dallas 

Fort  Worth 

Houston 

Arkansas 

Kentucky 

Louisville 

Tennessee 


85 
79 
4s 
21 
61 
o 

34 

67 

25 

29 

6 

423 

4 

7 

6 

2S 


110     10 

8      4 

OS      s 


Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis  . 
Illinois 

Chicago    

Michigan 

Detroit 

Wisconsin   

Milwaukee 

Minnesota 

Minneapolis  .. 

St. Paul 

Iowa 

Cedar  Rapids. 

Des  Moines... 

Dubuque 

Missouri 

Kansas  City.. 

St.  Joseph 

St.  Louis 


343.520 
003.500 
S50.000 
9S5.500 
021.000 
750.000 
840,000 
,992.500 
0711,0110 
,905,000 
ooo.ooii 
,594,960 
,000.000 
,650.000 
,450,000 
.050.000 
040,900 
645.000 
425.000 


4.235.529 
2,371,527 

1,459.050 

792,319 
2.600,930 

225.000 
1,258.945 
1,481.670 

938.900 
1,120.872 
2. 8 7 5. 000 
7,820,225 

895.000, 

720.000 
1,020.000 

765.9851 
2.666.661 
2.099.500; 
2.459.9S5 


42.277, 
24,848, 
14.056, 

9,1)59, 

21.599, 

927 

1  1,084 

8,578 

9,273 
20.817 

79.093 
8,543 

5.02G 

8,021 

8.802 

28,384 

11.824 

36  410, 


159 
170 
820 
003 
617 
411 
534 
413 
310 
921 
,324 
,539 
.0,47 
452 
701 
839 
240 

;ho 

531 


1,979.910 

459,325 

473.171 

277,513 

533.200 

139.451 

428.030 

222,290 

139,9581 

75,000 

312,255 

585.0751 

268,150 

30 ,000  j 

85,01)11 

79,811 

987  794 

1.389,481 

1,044.0011 


45,878,891 

24.032,527 

16.414,8851 

11.142.183 

24,922.(577 

2.319, 853j 

13.205.235 

21,510,323 

10,134.395 

10.370,400 

23.519,470 

90.376.193 

9,237,616 

7  398,440 

7,103,371 

10.627,380 

31.397,232 

17.093.705 

39.227.630 


686.204 
683,213 

330,005 
139.007 
280,204 
4,500 
159.983 
3G5.G10 
75,319 
110,696 
549,806 
2,017,093 
289,900 
263.805 
200,040 
155,341 
780,794 
834,818 
777,717 


11.979.900 

2.700,810 
100,907, son 

510.000 

761,300 
1,085,9  ii 
2,901. 9.  ,H 
8.7.  (1.020 
5,387.520 

58,810 

211.870 

1,019,950 

44.100 
1,513,720 


S 
1  15.170 
1  16,707 

62  1,947 

212,364 

64,74  : 

168,912 


Legal 
Tender 

Note*. 


I 

241.249 
2  15.721 
104.656 
1,216,839 
I. ,r,l.  lis 
24  l  070 
789.480 


132  493,890 

~  302.280 

270.150 

98,970 

29,920 

154,470 

23.000 

57,420 

375,240 

93,250 

120.010 

1,241,510 

1,056.620 

310,000 

25,000 

600,720 

131,310 

267,780 

451,500 

403,370 


Southern  States 1,120  103.916.880    37.713.09S     373,470,777    9.509,532 


320    30 
lo    10 


8 

9 
190 

7 

334 

12 

83 

5 
109 

6 
218 

5 

0 


271  15 
3 
4 
3 
85 
5 
3 
8 


Middle  Western  States 

North  Dakota 

South  Dakota 

Nebraska 

Lincoln 

Omaha 

Kansas 

Kansas  City 

Wichita 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory 


1,704 


Western  States 


Washington 

Oreeon 

Portland 

California 

Los  Angeles 

San  Francisco.. 

Idaho 

Utah 

Salt  Lake  City. 

Nevada 

Arizona    

Alaska 


97 

72 

150 

4 

5 

165 

2 

4 

29 

19 

68 

6 

23 

98 

133 


.896,113 
,850.000 
,600,000 
,550.000 
,051.050 
5110.001) 
358.8110 
,'350,000 
,620,000, 
,100.000 
,035,000 
,550.000 
700.000 
700,000 
200,000 
905.000 
300,000 
800,000 

Oiin.OOO 
890,450 
4„0,000 
550.000 
740,000, 


10.963.398] 

4.190.000 

3,611.000 

853,000 

4.894.860 

1,950.400 

9,804,720, 

12,000.000 

3.279.288 

1,116.000 

2,014,610, 

1.075.000 

2.044.700 

2,552.083! 

1.205.000 

3,957,619 

169,000 

260.000 

120,000 

1,356,010 

1,350.000 

215.000, 

10,716.500 


139.458.867 

36.304.9S8 

30,976.123 

15.173.261 

74,273.092 

17.454.144 

136.423,647 

139.958,033 

57,995.205] 

16,723.474 

57.292,4391 

28,443,281 

48.305.047, 

16.852,252 

18.333,904 

63,552.862 

1.660.899 

2.911,738 

1,583.322 

20.326.314 

28,259.645 

4.928.137 

63.564,832 


1.370,158 
1,234.246 

510,039 

360.705 

1.118.245 

1,308.715 

1,269,315 

1,079.538 

517,916 

0117.008 

46;  .822 

778,833 

305,000 

250,970 

805,798 

964,939 

25,000, 

349,001 

65,658, 

162,000! 

541.446 

180,406! 

1,069,746 


415,912,532 


126.633,418 

46,213.319 

48,163,439 

14,315,110 

59,373.156 

20.519,950 

118,306,454 

213,478,547 

49,689,200 

18,924,853 

46,549,121 

25.020,865 

44.640.608 

23,085,135 

18,627.213 

65.616,784 

3,837,664 

5.999,935 

1,967.754 

18,300.466 

35,573,024 

6,767.015 

99,492.336 


8.717.495      6.132,520 


210.312,413,   80,898.188]  1.020.756  105  18,342.564  1.111.095.438 


3,498.250 
2,790.000 
7,485,000 
600.000 
2.800,000 
9.062,500 
750.000 
500,000 
2.895,000 
1.085.000 
4.092.900 
3.000.000 
1.341,800 
3,780.000 
5.628,930 


578.853 
361.299 

1,994.425 
176.000 
650,000 

1.815,576 
550,000 
188,000 
799.600 
247.900 

1.229.400 

1.157.879 
284,650 
494,625 

1,079.830 


875    49,309.380     11.608.037 


36 
40] 

3 
76 
10 

9 
27 
13 

4 

4 
13 

1 


4.012.500 

1.910.000 

1.250.000 

6.585,300 

4.800.000 

11,680.000 

1,275,000, 

847.5001 

1,100.000 

407.000 

705,000 

50.000 


14,518 
13.751 
35.588 

3,725 
17,509 
43,904 

3,055 

3.275 
18,855 

6,630 
33.927 
32,690 

7.194 
12  822 
11,656 


756 
821 
258 
211 
012 
929> 
.744 
,435 
251 
,372 
148 
602 
.476 
192 
512 


201,975 
270.701 

is;,, ooo 

04,977 
892.729 
690,402 

15,000 

70.000 
449,268 
114.600 
268,820 
1,144,731 
154.597 
247.321 

52.378 


259.105.719    4,831.499 


1,411.292 

524,627, 

700.000 

2,067.746 

1,428,500 

6.358.000 

348,750 

154,000 

330,000 

45.000i 

228,200 

5.500' 


36.100,496 

11,373.001 

12,912,170 

31.178,310 

27.724.153 

33,208.995 

8,281,763 

4,385,467 

6.372.065 

1,333,301 

4.318,674 

211.530 


1.555,538 

40.000 

1.018,929 

193.211 

234.992 

904,290 

153,873 

89.142 

216.146 


Pacific  States. 


Hawaii 

Porto   Rlco. 


236    34.622.300 


Island  Possessions. 
United  States 


3 


535.000 
100,000 

635,000 


13,607.615 
86.000 


86.000 


5,757  799.870,229  417,757.591 


177.399.924    4.577.454 


100,000 
71.333 


14,887,963 
12,081.586 
29,677,505 

5,285,048 
20,639,220 
36.549.989 

5,456,482 

3.385.431 
14.008,626 

5.881.886 
18.762,330 
15.764.102 

5.058.716 
10,923,797 
14,497.712 


214.860,393 


28.108,434 

8,481.338 

8.131,217 

26,393,601 

21,740,825 

41,886,240 

5,250,109 

3,365,726 

5.259,512 

1,292,346 

3,019.191 

116.529 


785,137 
251,032 


198.100 


1,036.169        198.400 
3.820.081,713  62,090.299 


153.045,128 


910.799 
18,129 


928,928 


4.028,414.787 


3.979,665 

639.912 

2.291.043 

673,635 

2,479,309 

903,975 

3,230,057 

10,912.232 

2.018,597 

1.420.072 

1,648.357 

1,144.378 

1,760,764 

824.805 

1,632,868 

1,763,120 

174,480 

198.139 

171  507 

606,442 

919.002 

430,170 

2.576.615 


42,399,804 


349.723 

340,266 

857.632 

74,885 

801,495 

1,239.678 

549,105 

158.785 

843.339 

253.432 

1,423.139 

2,611.788 

244  230 

289,928 

248,088 


10.285,513 

2,782,444 

853.796 

2.643,625 

2,179,175 

5,130,625 

7,895.755 

369,706 

290,945 

957,530 

77.145 

234,620 

47.520 


23.462,886 

201.675 

12,000 


922,580 

2,116.500 

1,229,850 

481,480 

835.790 

1,697,000 

1,401,910 

20.903.030 

303.750 

136.990 

688.120 

805.000 

374.480 

767.000 

405,850 

481,390 

190,600 

218.950 

4.000 

149,610 

2.262,300 

37.420 

11.481.790 


48.015,390 


116,700 
109,880 
127,070 
1,400 
500,680 
355.640 

40,000 

78.500 
331,180 

24,660 
543.890 
445.000 

46.710 
178.250 
151,040 


3.050.600 

2067130 

43,020 

15.300 

125.460 

44,170 

1,029.410 

34,520 

8,180 

86,690 

140 

51,580 

1.920 


1.040.520 


10.000 


213.675 


10.000 


1.417.716 

1.00  1. "lis  ■_ 
883,954  20 

07.111 

81.859 

473.507 

1,440.859 

070.7s? 

499.571 

67.260 
127.069 
110.509 

1,490 

61,010 


5.528,465 


309,179 
153,694 
145.195 
191,240 
345.972 

38,506 
283.776 
380,121 
162.106 
216,513 

48,069 
1,185,873 

78.625 
122.002 
122,539 
101,071 
230.210 

97.142 
330.482 


7,003.488 

.l.'O.  |s(| 

ii  1,291 
195,000 

051.310 
780.287 

034,503 

791,015 

243,606 

388,474 

117.800 

30,106 

764.113 


S 
503,053 
842,494 

290.273 
I  .  8  I  .8 

4,711,636 

47n 
1.112.071 


39.638.141 

439,503 
289,028 

1'  0.995 

140,116 

257.804 

28,700 

so  624 

229,487 

54,182 

106,211 

647.256 

757,051 

66,391 

22.000 

124,149 

112,114 

174.218 

23,000 

462.064 


IO.IJJ.009 

1,392,636 

1.629,805 

7  11 

2,951.001) 

9.477 

3.055.049 

4.214.592 

187.591 

582,374 

874,922 

15.120 

352.007 


4.549  5 


863,806 

97,710 

212.944 

105.751 

529,761 

77,074 

857,831 

502,431 

312,645 

121,216 

306.461 

130.445 

348,571 

86,182 

186,888 

473,199 

30,593 

34.063 

9,927 

174,534 

216.268 

63.741 

125.788 


5,868.489 


143.614 

142,424 

226,659 

37,811 

178.629 

345,061 

19  931 

30.943 

99.008 

49,232 

197.860 

123,130 

72,657 

186.624 

204.797 


2.058.380 


173.853 

101.635 

108.244 

283.222 

156,623 

240. 99J 

42.838 

20,251 

64.988 

5.011 

37.277 

199 


1.241.133 


24,596 
3.190 


27,786 


4.111.893 


815.620 
583.147 
199,210 
202,850 
717,203 
386,871 
902,175 
8,978.820 
439.225 

49.000 
308.454 
168,045 
253,596 

31.100 
131,121 
490,658 

52.678 

14.902 

9,889 

122,489 

1,495.296 

168  084 

6.651.851 


23;232.284 


88.423 

75.536 

132.373 

3,400 

587.257 

420,411 

10.000 

77,000 

32,829 

12,073 

226.531 

302.037 

36.129 

146.065 

128,215 


2,278.279 


176.008 

37,430 

24,534 

40.983 

66.491 

46.101 

62.253 

6,811 

12.452 

82 

10,752 

355 


574,252 


35 
7.634 


78.922.603 

1.3937345 
599,113 
422,011 
325,950 
844,249 
16,360 
680.324 

1,069,014 
490.072 
270.036 
523,530 

3,114,760 
501.374 
365.000 
794.657 
264,893 
604.943 

1.303,399 

1.279.582 


14.863.812 

4,20  1,606 

2.730.628 

2.698,000 

1,160,848 

2.014.668 

908.455 

3.249,732 

19.263,148 

1,305.943 

1,340.358 

1.099.564 

1,898,186 

884.544 

871.019 

792.605 

1,608.011 

50  400 

280.831 

04.895 

520,532 

666.350 

297.158 

5.571.234 


53,477,715 


499,865 

352.557 

820  474 

403.517 

1,878,880 

1.178,508 

737.454 

168.976 

477,096 

106.791 

1,085.643 

2.737.201 

243.579 

387,952 

320.015 


11.398.508 

339,260 
45.570 
95,940 

193,655 

251.269 
32.803 

145.186 

19.054 

52,820 

410 

92.237 

240 


7.669 


194,010,132  203,322,820  20.691,550  77.454,051 


1.268.450 

90 
20.000 


20.090 
170,0737847 


Totals  tor  Reserve  Cities.  Etc. 
In   Millions. 


Loan* 

U.S.  Bonds 

Stocks,  etc 

Real  estate,  etc 

Due  from  banks 

ni  House  exchange 
■  National  bank  notes. 
i  .. 

er '.'.'.'" 

i  tenders '.'.'.'.'.'.'.'. 

r  resources 


1  it*,  i. 


'Capital 

..S'lrplua " 

'  oro'ntsl 

I'l'm 

*s 

:    Di"  '!'■:,  .-.tore 
:;  Other  liabilities... 


Totals. 


$    $ 

19  25 


$    $ 

19  23 
2    2 


15 


2 

.  11 
19   19 


30  IS 


$    * 

4    6 
1 


7  10 


7  10 


■'. 


99  36 


ISO 

III 
11 

0 
14 

72 

05 

2 

180 


13 


10 


%  I 

8  42 
2  13 
4 

1 
15 

2 


$    $ 

22  15 


14 


IS 

5 


$ 

2,154 
224 
324 

67 
533 
259 

11 
320 

64 
117 

24 


I   097 


7  1.777 

43 


"SO 
c  fa 


$ 

1.874 

34  s 

507 
is 
34 
29 


3.375 


a" 

■5*0 

c 


'■'7, 


7.472 


469      800 

195        118 

11,7 

172,1 

'.10,, 

"I        74 


,12   1. 097    1,375  7.472 
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For  Dividends  see  page  1293. 

Wall  Street,  Friday  Night,  Oct.  27  1905. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  showed  a  broadening  tendency  and  were  decidedly 
more  active  during  the  early  part  of  the  week  under  the  in- 
fluence of  easier  money  market  conditions.  Later  the  offer- 
ings have  increased,  stimulated  by  the  higher  stock  quota- 
tions and  approaching  month-end  settlements,  and  the  high- 
est prices  of  the  week  have  not  generally  been  maintained. 
There  is,  moreover,  an  increasing  tendency  to  caution  on 
the  other  side,  owing  to  the  condition  of  affairs  in  Russia 
and  the  possible  effect  upon  the  impending  Russian  loan. 
Russian  bonds  are  weak  and  other  securities  are  depressed 
in  all  the  principal  European  markets.  The  Bank  of  Eng- 
land's weekly  statement  is  less  favorable  than  the  previous 
one,  although  that  of  the  Imperial  Bank  of  Germany  is  better 
than  last  week  and  that  of  the  Bank  of  France  but  little 
changed.  The  hindrance  to  railway  traffic  in  Russia  caused 
by  the  strikes  has  already  resulted  in  an  advance  in  the  price 
of  breadstuff's  in  this  country,  and  a  famine  in  some  sections 
of  the  Empire  is  threatened  if  the  tie-up  should  continue. 

As  noted  above,  the  local  money  market  has  been  decidedly 
easier  this  week,  the  reserve  of  the  Associated  Banks  having 
been  substantially  increased  by  Treasury  deposits. and  dis- 
bursements. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  43^%.  To-day's  rates  on  call  were  33-£@ 
4%.  Prime  commercial  paper  quoted  at  4%@5%  for  en- 
dorsements and  4%@5%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £239,440  and  the  percentage 
of  reserve  to  liabilities  was  40.17,  against  43.21  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank  of 
France  shows  a  decrease  of  3,950,000  francs  in  gold. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


luim 
Oct.  21 

Differences 

Irom 

previous  week 

1904 
Oct  22 

190-1 
Oct  24 

Capital 

% 

115,972,700 

140.160,800 

1,026.630.100 

54.680,500 

•1,023,859,400 

193.161.300 

75.386.700 

268.548,000 
205,904,850 

$ 

$ 

115,972,700 

134.fi43.500 

1,137.930,400 

42.99>>,H00 

1,199,796  700 

240,215.500 

77.587,600 

317.R03.1O0 
299  949,175 

$ 
115.572,700 

129  874,300 

Loans  &  discounts 

Net  deposits 

Specie 

Dec    3.594.200 
Inc        524,700 
Dec    2,298,200 
Inc    1,209,200 
Ino        588.000 

Inc     1,797,200 
Deo        574.550 

907,099,000 

45.862,600 

8-<9,714,6o0 

171.7o6.600 

Legal  tenders 

Deserve  held 

25  p.  c.  of  deposits 

68.666.500 

240.373,100 
222.4i8.650 

Surplus  reserve 

12,583,150 

Ino    2,371,750 

17.853,925 

17,944,450 

*  $8,483,600  United  States  deposits  included,  against  $8,473,700  last 
w»ek  and  323,322,200  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $14,704,050  on 
October  21  and  812,329. 825  on  October  14. 

Note. — Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  again  this 
week.  It  was  influenced,  as  was  the  case  last  week,  by  a 
demand  for  cover  for  maturing  finance  bills;  the  supply  was 
small  and  few  commodity  drafts  were  offered. 
.  To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  833^@4  84*^  for  sixty  day  and  4  87K@4  88  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  ex- 
change were  4  8340@4  8360  for  long,  4  8710@4  8725  for 
short  and  4  8770 @4  8780  for  cables.  Commercial  on  banks 
4  8310@4  8325  and  documents  for  payment  4  82%@4  84. 
Cotton  for  payment  4  82^  @4  82 %,  cotton  for  acceptance 
4  8310@4  8325  and  grain  for  payment  4  83^@4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%a@5  18^  for  long  and  5  16J4@5  15%h  for  short. 
Germany  bankers'  marks  were  94  9-l6d@94%d  for  long  and 
95J^d@95}4  f°r  sn°ri.  Amsterdam  bankers'  guilders  were 
40H@40.15  for  short. 

Exchange  at  Paris  on  London  to-day  25  f.  14J^c.  Week's 
range  25  f.  16c.  high  and  25  f.  14J^c.  low. 

The  week's  range  for  exchange  rates  follows: 


Sterling  Actual — 

High.. 4  8340 

Low 4  8310 


-Long- 


-Short- 


-Cables- 


High 
Low 


.5  18M 
.5  19j| 


®4  8360       I 
@4  8320       I 
Parts  Bankers'  Francs — 

@5  18H       I 
@5  18Ma    I 
Germany  Bankers'  Marks — 

High 94  9-16d@    94Hd    | 

Low. 94J4  @     94  9-16| 

Amsterdam  Bankers'  Guilders — 

High @ 

Low @ 

Less:     a  1-16  of  1%. 
Plus:     fcl-16ofl%. 


4  8710 
4  8670 


5  16Ji 
5  16%a 


@4  8725 
@4  8680 

@5  15%h 
@5  16'Aa 


14  8770 
1 4  8730 


>  4  8780 
H  8735 


95K<Z 
95  3-16d 


<Tl-32"of  1% 
x  1-32  of  1%, 


40  1-16 
40  1-16 


h  3-32  of  1% 
2/3-32  of  lc. 


9514       I 
95  3-16| 

40.15      I 

40H       I 


The  following  were  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  to-day:  Savannah,  buying  50c.  per 
$1,000  discount;  selling  75c.  per  $1,000  premium.  Charles- 
ton, 123^c.  per  $1,000  premium;  New  Orleans  bank,  10c. 
per  $1,000  discount;  commercial,  50@25c.  per  $1,000  pre- 
mium; Chicago,  5c.  per  $1,000  premium;  St.  Louis,  20c.  per 
$1,000  premium;  San  Francisco,  40c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  domestic  State  bonds 
at  the  Board  are  limited  to  $306,000  Virginia  6s  deferred 
lrust  receipts  at  153^  to  18. 

There  has  been  a  larger  volume  of  business  in  the  market 
for  railway  and  industrial  bonds.     Prices  have  been  more  or 


less  irregular.     Some  of  the  industrial  issues  have  been  con- 
spicuously active. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $503,000  4s  reg.  1907  at  105  and  $1 ,000  3s  reg. 
1908-18  at  103 J^.  The  following  are  the  daily  closing  quo- 
tations;  for  yearly  range  see  third  page  following. 


I  Interest 
Periods 


2s,  1930 registered  Q  - 

2s,  1930 oonpon  Q- 

3s,  1908-1918. .regihtci.cl  U- 

3s,  1908-1918 coupon  Q 

3s,  1908-1918,  small. coupQ- 

4s,  1907 registered  Q  - 

4s,  1907 coupon[Q- 

4s,  1925 registered  Q- 

4s.  1925 coupon  Q- 


Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


*  This  is  the  price  bid  at  the  morning  board ; 


Oct 

Oct 

Oct 

Oct 

Oct 

21 

23 

V4 

25 

'4H 

-103  U 

*lU3l4 

•103  4, 

*  103is 

•103 

*103S 

•1'  3'4 

•103  ■* 

•103  «e 

•103 

•  1 03  >v 

"]03>2 

•103«9 

103'e 

-1031? 

*  1  04  '4 

•104', 

•  1  04  \ 

-104^4 

•  1 04 14 

•103 

*  1  03 

•103 

•103 

•103 

•10434 

•104  \ 

H  5 

1043< 

*10434 

•10134 

•10434 

•10434 

•10434 

•104>4 

•133% 

•133A. 

•133% 

•138% 

•133% 

'184% 

•134% 

-134% 

•134% 

•134% 

Oct 

*? 

*103 

•103 
•103^ 
•li»4 >* 
•103 
•10434 

•10434 
•133% 
"134% 


no  sate  was  made. 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  than  for  several  months  past.  It  was 
strong  on  Monday  on  easier  money  rates,  and  a  few  Issues 
have  continued  relatively  strong  up  to  the  close.  Tuesday's 
market  was  easy  on  lower  quotations  from  abroad  and  on 
offerings  that  were  presumably  to  realize  profits.  Later  in 
the  week  there  has  been  a  substantial  reaction  from  the  early 
quotations,  with  an  irregular  tendency  throughout  the  list. 

The  anthracite  group  has  again  been  exceptionally  strong, 
led  by  Delaware  &  Hudson,  which  advanced  to  nearly 
14  points  above  its  previous  high  record  in  recent  years. 

Central  of  New  Jersey  added  7  points  to  the  advance  noted 
last  week,  while  Lackawanna  and  Reading  were  about  5 
points  higher,  and  Lehigh  Valley,  on  the  Philadelphia  Ex- 
change, has  advanced  to  a  new  high-record  price.  North 
West.,  Atlantic  Coast  Line  and  Norfolk  &  Western  have 
been  relatively  strong  features. 

On  the  other  hand,  Metropolitan  Street  Railway  declined 
6  points,  Metropolitan  Securities  4J^  points.  Canadian 
Pacific  and  Rock  Island  about  3  points,  and  a  large  part  of 
the  active  list  is  about  a  point  or  less  lower  than  last  week. 

Miscellaneous  and  industrial  issues  have  constituted  a 
larger  part  of  the  total  transactions  than  has  been  usual  of 
late,  although  the  list  includes  few  exceptional  features. 
New  York  Air  Brake  advanced  over  9  points,  and  Smelting  & 
Refining  and  Grass  Twine  about  3,  while  practically  all  the 
iron  and  steel  issues  are  lower. 

For  daily  volume  of  business  see  page  1306. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Ending  Oct  37 


Aruer  Beet  Sugar 

Prefened 

Amer  Dist  Telegrash 

AmerTeleg&  Cable 

Ann  Arbor,  pref 

i  omstock  Tunnel 

Detroit  Sou  Tr  Co  ctts. .. 

Pi  Tr  Co  ctf  * 

Diamond  Match  

Eastman  Kodak 

Ft  Worth  &  D  C  stamped 
General  Chemical,  pref.. 
Illinois  cent  leased  lines 
Internal.  Steam  Pump.,.. 

Preferred  

Iron  Silver  Mining 

Manhattan  Beach 

N  Y  <fe  N  J  le.ephone... 
Ontario  Silver  Mining... 
Quicksilver  Mining 

Preferred 

RR  Securities  111  Cent'l 

stock  trust  certificates 

Rutland, pref 

U  S  Leather,  pref 

Vulcan  Detinning 


sales 
for 
Week 

300 

loo 

200 

100 

18 

3,100 

500 

100 

9 

100 

100 

10 

2o 

100 

lnil 

200 

100 

20 

200 

1.50O 

1,3.0 

160 

100 

10o 

1,100 


Range  for  week 


25    Oct  23 

84    Oct  23 

40    Oct  2  I 

93    Oct  26 

75!«Oct  24 

08    Oct  27 

11 »,  Oct  21 

42  >v Oct  23 

14  2  •*  Get  23 

152  Vict  24 

74  4')ct  26 

106     Oct  v3 

105    Oct  23 

'J  8     Oct  21 

847fcOct  25 

3-60Oct  21 

9    Oct  26 

168>?Oct  21 

1     (let  26 

1     Oct  23 

4    Oct  23 

98%Oct  24 
58    Oct  24 
115    Oct  2 
11    Oct  21 


25>?Oct24 

84    Oct  23 

40    Oct  2* 

93    Oct  26 

75  'f.Oct  2A 

•08    Oct  27 

12i4Oct  24 

42  S  Oct  23 

142l4Oct  23 

152  HiOct  24 

74  'vOct  26 

1  06    Oct  23 

105    Oct  23 

28    Oct  21 

847sOct  25 

3-60Oct  24 

9    Oct  26 

170    Oct  25 

1    Oct  26 

l^Oct  24 

4VOct  2.5 

98>20ct25 

58    Oct  24 

115    Oct  26 

llt20ct2o 


Mange  since  Jan  1 


23»<2Aug 
77  Jan 
2«  May 
90>2May 
66  Feo 
08    Oct 

8  J'ue 
39    J'ly 

138WIH' 

1 48  \Oct 

.4    Jan 

101     Apr 

104    Jan 

27    J'ly 

784Mav 

3-50Apr 

9  Sep 
167    Jau 

1    Aug 

34Aug 

2*4  Mai 

92    Jau 

58    Oct 

100'gJan 

S    Apr 


l-^Mar 
86  sep 
40  Oct 
99  ^Jan 
79  J'ne 
08  Oct 
^•'VSep 

13  Sep 
:  42  li  <  jet 
152  ^Oct 

75  Aug 
lo7'4Oct 
105  Oct 
4()78Feb 
88  V  Apr 
36uOct 

14  Feb 
174    Mar 

4  Feb 
1'sOct 
4?8Oct 

100l4Aug 
72  Wan 

llosOct 
U'uApr 


Outside  Market. — The  market  for  unlisted  securities 
showed  diminishing  activity  towards  the  close  of  the  week, 
the  general  advance  in  values  being  checked,  with  the 
strength  limited  to  a  few  issues.  Conspicuous  among  these 
was  Standard  Oil,  which  after  rising  a  point  to  671,  and  then 
easing  off  to  667,  steadily  advanced,  the  price  to-day  running 
up  to  695.  The  stock  is  selling  50  points  higher  than  a 
month  ago.  International  Salt  continues  to  advance.  It 
opened  the  week  at  33  J^  and  moved  up  to  39^2,  but  dropped 
to  373^,  the  close  to-day.  American  Tobacco  early  in  the 
week  fluctuated  between  348  and  350,  subsequently  getting 
as  high  as  355.  On  Thursday  it  jumped  up  to  365,  the 
close  to-day  being  at  this  figure.  Chicago  Subway  has 
been  much  less  of  a  disturbing  feature  than  in  previous 
weeks.  After  an  advance  of  2J^  points  to  47^2  it  sank  to 
45,  then  rose  to  48;  It  closes  to-day  at  46 }4-  Northern 
Securities  was  quiet,  the  stock  advancing  from  184  to  185J^; 
the  "stubs"  ranged  between  300  and  337^.  New  Orleans 
Ry.  issues  were  in  demand  in  the  early  part  of  the  week, 
the  common  gaining  1%  points  to  38J4,  but  later  fell  to 
37 J4;  the  preferred  rose  from  82  to  84 }*£,  losing  part  of  the 
gain  in  a  decline  to  83^.  Seaboard  Co.  1st  preferred  ad- 
vanced steadily  from  90  Y%  to  91  %.  After  a  rise  of  2  34  points 
to  38^4,  International  Mercantile  Marine  preferred  dropped 
to  35^6  and  ends  the  week  at  36J^.  Bethlehem  Steel  Corpor- 
ation preferred  advanced  from  89  to  90  but  reacted  to 
87 M.'  the  common  sold  between  29  and  30.  Lake  Superios 
Corporation  was  noticeable  this  week  for  a  rise  of  1J4  pointr 
to  20.  In  the  bond  department  Albany  &  Susquehanna 
3J^s  on  large  sales  advanced  from  116J^  to  120J^. 

Outside  quotations  will  be  found  on  page  1306. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Nearly 


<M<|'I'YIN<; 


■wo    iv\<;k.s 


H'lUCh^—HJHJthtl'l    AND    LOW  KS1    SALK    I'KIL  h* 


8atnraa  u 

Oct  ~'l 


89% 
•104  4  105 
I S3      IBS 
113      U3Si 
»9tf%    98 
76% 

172  4  I"::  •- 
•68        69 

:">7  'e    57  S~ 
S7 

78 

*87%     R8 

•75  S-    76>< 
,     36 
.  l*:  % 

187%  188 

-4i 

1;,JU   1 1»  J  V. 
•192        800 

»W  19  Vi 
40 Hi    40% 

•114    U 

•40         41 

99%  99% 

♦117      1-1 

3d       »»^ 

62  4    62  Si 

44        44 

2-."-     229% 

480      4sO 

•33%    34% 

w 

•15        20 
•91  92% 

15%     If* 

35%  3o4 
4>%  49% 
814  81% 
72        7- 

•73       77 
95 

3174318 

......    •---•- 

23        23% 

2  7%    28 
73 %    74 
•>5%    92 
93  S 
,180  4 
28%     29  4 


.l/OII.IOI/ 

0<;(  W 


89%    PCS. 
104  4  KM7- 
104     184 
113'4  113 

97%    B 

77%    78% 

•SO       88  >i 

1  7  .'  Si  1  ■  3  4 

•69       69  Si 

330 

67%    fS 


85 
•75 
21% 

•S7>« 


1  iirsuay 
Oct  .-I 


PS%     89«i. 


KM  -4  1*15 

!<;•>      If. 3  4 

113      11«% 

(i7.\,    97a4 

76%     7*'< 

68% 

r-1%17-4 

»gg%     >'9  4 

._...,,     231% 


57% 
86 

•25  % 
54 


59', 
87 
25S, 
54 


33  4    64% 

•95       96 


7o 
152%  153% 
166     Iti6 
81=4     88 
126%  l27  4 
24%    86  s 

• 15U 

88        88  >i 
•100      1U6 

-2  Via 

»ll  1      164 

33  4    33% 

,    69 

1(>4%  l'J5 

•148     150 

-36        37 

•1.1  20 

.  153 

54  "a    65 

120 

«6 

a  .-.    2us 

54 4    6434 
>-6%    st>78 
♦90       88 
205%2"b4 
•104      lo5-v 
•li)3      lo7 
•104     lo7 
1444  145 
114    42 


•fcO        »2 
•106     112 

123      l23J4 
94        94 
89  4    B9Sj 
32        32% 
76%    76 
IV  S>    22 
1    62 
81        32 

•77        79 

69  69 
188     1914 

24  34     243« 
•61         614 

70  4    71% 
J120      120 

36%    36% 
9-       9-:  4 


34-><    86 


35  4 
78 

76  •» 
35  4    83  4 
1<1 V  1<J 
1^,-4  18S% 
820     221 
24  3%  243'. 
190      1'4 
'180     200 

l» 

•3-4  40 H 
114  124 
414  43 
100  10OS 
117  121 
27%  28  S. 
62  Si    63 

44         44% 
22"% 230 
4sO     4?0 

34  4     34  Si 


67% 

35 
•75 

81V 
•fl7% 
•75 

S6% 


68  . 

354 

78 

2l»< 

B8*, 

76 

35  S 


8>% 
■jo 
82% 
15% 

35  >4 

49% 
81% 
72% 

•72 

•f5 

316 

'224 

27% 

74 
•90 

93% 
179 

29% 

59 

^6 

25% 

54 
•34 

96 
320 

70 
152% 
166 

SI 
126 '4 

25 

•79*" 


88  % 

•20 
92% 
15 

35  4 
48% 

81% 
781 

1  i 

95 

318 

"22% 

29 
74 
92 
93  4 

180^4 

29  % 
6934 
86  S 
26  4 
55% 
36 
96 
330 
70% 

154% 
166 

8i3. 
127  S 

25% 
150 

82 


1374 
'  1 6 1  4 
33  >< 
69 
105 
•146 
36 
•19% 

152% 

54  Si 
•115 

86 
S204 

64  4 

86% 

92 
2('4 
1014 
108 
104  - 

144% 
42 


13734 
164 

33^ 

6  1  Si 
105  4 
160 

364 

20 

154 'j 

55  4 
120 

86 
205 

54% 

93 '4 

205    , 
105  S 
109 
107 
145  4 
42 


•80  «2 
106  112 
123S>1244 

•93  94 
Z98        98 

32'. 

75  4    76  Si 

"63**  "tfS"" 
32         32 

•77 
69        6.i 

1814186 
24%     26 

a  1     62 

.    7_'V 

8«»4    37  \ 
98  4    99 '6 


3" 


3..% 


189      i8i' 

•J!  ;n.j221 

-...■>      '244 

■  ton      192 


190 

190 

•18 

40 

nvt 

40^4 


1» fit  lie  sit  a  v 
Oct  iS 


88%    89  Si 

105     105  S. 

163%  165 

1 1 2  4 1 1 3  V 

97  »8    98 

76^4    78\ 

•8d  8S-; 

171  Si  172% 
69  S    7 1 

2314  234  4 
66%    68 

'34       35 


Thltrsiitlu 

Oct  2rt 


75 

214 
•87S» 

76 
•35Si 


77 
22 
88% 
75  S. 
36 


18o% 182% 
1-9      1.h9 
219 4 2 .0 4 
240     260 


200 
19 
40 
12 
40  S 


tguC  100 

117      121 


28 

63 

44 
28  iV 
485 

35 

>8  4 

31  Si 

92% 

16 

84 


27*8 

•  82 

44 

229Si 

'470 

•88 

•16 

,.,_, 

157, 

34% 

48% 

81  4 

72% 
'72 
•85 
3154ai5la 


49s, 
81    . 
72% 
77 
95 


22% 

'29  4 
477 

92 

93  4 
I8OS4 
•29 

6S 

85  >« 

26Si 

55Si 
'34 
•96 
320 
•69 
153 
166 

803,. 
125  4 

24% 

•78" 

100 
137 

162 
32% 

UNi, 

104  4 
148 


22  4 

30  4 

77 

92 

93  4 
1&03, 

29  4 

58 

8534 

27 14 

68 

36 

98 
325 

704 
153% 
166 

81% 
126l4 

.5 
150 

82 
138 
137 
164  4 

33  4 

69 
105 
148 


1624 

5  4% 
115 
•83 

;-204i, 

54  >4 

87>4 
}93% 
204  S3 
104 
102 
104  4 
144% 
•40 


1534 

65 
120 

86 
205 

55'. 

88% 

93-^ 
204 'a 
leo-v 
107 
I08 
145  S, 

43 


•M»        82 
106     112 
133%  125»4 
93        93  4 
9s        98 
3034    32  S- 
741*    76 
•22        23 


32 
•78 

1.87  4 
2  1 
60  4 
71-»b 

1 20  4 
36J4 
99  U 


32 

80 
684 
188  Si 

24 
60  4 
78  S. 

120  4 
37  4 
99  4 


it 


86  -. 


190 
190 

17 

40 

HSl 


192 
200 

18 

40 

11% 


4l34     42  4 
100      101°8 
'117      121 

27%    28 

62        62Si 

44        44 
232      237  4 
485     485 

34'4     3434 
*87S» 
*16 
»9l34 
•154 

34  4 

48% 

SI"* 

72% 
•72 
•85 


88 

21 

92% 

15  h 

34  4 

493j 

81 't 

73 

77 

95 


814V315 


22  4 

29'6 
•76 

92 

94 
180% 
•284 
•58 

»6 

25 

65  4 

34% 

96 


22  4 
30  4 
80 
92 
94 
181 
29  4 
69 
86 
26S, 
67 
34't 
96 


•68 

152 

•1654 

77  Si 
122  Si 
24 

* 

•80" 
•100 
'136 
"162% 
32% 
68  4 
103  ■„ 
148 
37 
19 
152 
54 
•115 
•83 
203 
54% 
87Si 
•92 
202  4 
•104 
•102 
•106 
144% 
•40 


70 
154  4 
169 

80% 
126  S 

24% 
150 

83 
105 
138 
164  Si 

33 

684 
104  4 
148 

3/ 

19 
154 

55 
1'20 

87 
204 

56  Si 

88% 

94 
204 
106 
107 
108 
1453, 

42 


80  4 
106 
124% 
•92  '4 

9»Sl 

29% 

72  4 

22 

62 

32 
•78 

67  4 
lei 

234 

60 
71 
11 934 
363« 
99  4 


82 
112 
12734 

94 

98  Si 
31  Si 
74<4 
22% 
82 
32 
80 
us 

195 

23  v 

60 
72Si 

120  >4 
37  Si 

99  4 


35 


88 
104 

164 
1 1 9  4 

H8S1 

75 », 
•86 
1704 
• '0  4 
232 

66S1 
-34 
•76 

21% 
•87  Si 
•76 

S434 
1J-0V 
188  4 
2  1  9  4 
240 
191 
190 

164 

40 

US, 
•41 
101% 
117 

2  7 '8 
62 
43% 
236 

475 

33  S 
X7% 

•16 

•91 

-15 

34  4 
48 
81 
72  4 

•72 
•85 
314 


B8T« 

10434 

164 

113% 

B8S1 

77 

S7  4 
171% 

71 
235 

67 

36 

78 

21S. 

88  S> 

76 

35  S« 

181  34 

188% 

2-4-.. 

280 

1933, 

200 

17 

40 

llSi 

44 
101», 
121 

28 

62 

43  \ 
240% 
485 

33 

87% 

21 

92  S 

16 

34  S 

49 

814 

72% 

77 

95 
315 


/  rtdaji 

Oct  .■? 


30 

76 
♦90% 
•92  4 
1784 
•28  4 
•57  4 

86 '4 

25% 

65 
•33 
•95 
320 
"67 

15134 

1654 

77 
120% 

23 '8 

•78" 

•100 

•136  4 

•1624 

32% 

♦68 

102% 
•142 
374 

•19 

151 

•64 

114 

•83 

202  4 
54% 
35% 

*90 

201 

104 

103 

106 

114% 

•41 


30 

76 

92% 

94 
180\. 

•29  4 

5S4 

86% 

25% 

66 

36 

97 
323 

69 
153  S. 
165  4 

78J4 

123  Si 
24% 

150 
83 

105 

138 

164 
32% 
684 

104% 

150 
37  4 
20  4 

153 
65 

120 
85 

{201% 
65  's 
87% 
93 

204  4 

105  4 

107 

108 

145% 
42 


•80   83  4 
106  112 
125%  12  7% 


92 
•96  4 

29% 
72  4 
22  '4 


92J, 

98 

30% 

73 
22  4 


32  4 
•77 

66% 
183 

23% 

60 

70% 
119% 

36% 

98  !4 


32  4 
78  4 
67  4 
190 

60 
7l7e 
119  4 
36% 
93% 


34  4  34  4 


87% 
L03  , 

1  S2 
112 
•97 

75% 
•-6 
L69 
•70% 
229% 

65  4 
•84 

77 

21% 
•87% 
•76 
♦34% 
1794 
'187 
2  20  4 
240 
188 
190 
*164 
•37% 

I04 
•41 
1004 
117 

2734 

f>14 

43 
256 
474 

33 

87% 
•18 

914 

16 '4 

33  4 

47*2 

81 
{72% 
•72 
•85 
311  Si 


R8% 
103V 
182 
118% 

98  S 

75% 

X7  4 
170  4 

71 
282  \ 

65% 

86 

77 

21% 

88% 

76 

88 

180  4 
189 
222' 
'245 
192 
200 

18 

40 

11% 

43  4 
101  Si 
121 

27% 

62  4 

13 

4-5 
83  S, 
s, 
21 

a  1  4 

15 

34  4 
4> 
81 V 
72  4 
77 
96 
3174 


yrociis 

NEW   70 RE    STOCK 

KXlHANlih; 


•29%  29J4 
*75    78 
•90  S>  95 
♦92%  94 
178   178% 
•2  7%  29 
'57   584 
85%  853, 
26   27 
60%  67 
*34   36 
*96   97 
}325  325 
•67   69 
1504151% 
16u34  hjj..,, 

774  78  4 
121%  122 14 

24   24  '4 
150 

82   82 
♦100  lu5 

136  136% 
•162%  164 

31%  32 
OiS        68% 
102%  103  t 
•145   U7 

36  '4  36% 

19   li) 

150  151  Sy 

*53%  65 

•115  120 

'6-i        87 

•204  4  205  4 

64   54 1, 

85%  86% 
•  B 1  93 
203  4  207=4 
103  105 
102  108 
107  103 
14  4  Si  145 
•40   42 


83 
•106 

125 

•92% 
97% 
2934 
72% 


83 

112 

126% 
93% 
97', 
80  ■{, 
71 


32 

76% 

1-5 
•23% 


32 
76% 
67 
190 

70% 

1204 
36% 
98% 


54  ',. 


Kiiilritnil.. 

Vtcti.  TopeknASaDta  BV 
Do     pr««f 

Atlantic  Co.-iHt  l.ino  Hit.. 
I  I.I  11 1 II III  1  v  .t  I  Hi  10 

I  »  Do    prpf 

Brooklyn  B*pid  Transit.. 

r.niiaio  ifc  Hnsqne,  i»rof... 

(Miiailmn  Pacitlc 
aniulii  Southern 

Central  of  New  Jersey... 

i'ht<NU|ipake<ft  Ohio 

Chicago  <&  Alton 

Do    prel 

i'Iuciil'O  i4reat  Western.. 

Do    4  p.  o.  debentures 

Do    5  p.  o.  pret.  "A".. 

Do  4  p.  0.  pref.  "B".. 
Chieajro  Miiw.  &  st.  Paul. 

Do     pref 

Chloago  .t  North  Western 

Do     pref 

Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'!  Transfer. 

Do    pref 

Chicago  Union  Tractiou 

Do    pref 

Clove.  Cln.  Chic.  A  St.  I, 

Do    pref 

Colorado  A  Southern... 

Do    1st  preierred  ... 

Do    2d  preferred 

nelawure  A  Hudson... 
elaw.  Lack.  &  West'n. 

Denver  &  K10  Orande 

Do    pref 

Des  Moines*  Ft.  Dodge 

Detroit  United 

Duinth  So.  Shore  &  Atl. 
Do    prel 

h^rie 
J  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Oreat  Northern,  pref.. 
Oreen  Bay<fcW.,deb.  ctf.A 
Do  del),  ctf.  B 

Havana  Eleotrio 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

KC.  Ft.S.<fcM.,tr.  cts.  pfri 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western 
Do    pref u 

L.  Shore  &  Mich.  South'n 

Long  Island , 

Louisville  <S>  Nashville... 

Uanhattan  Elevated... 
etrop.  Secnr.,  sub.  rec 

Metropolitan  Street 

.Mexican  Central , 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane, 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 

\J  ash.  Chatt.  <fe  St.  Louis 
i~  at.of  Mex,  non-oum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    1st  pref 

Do    2d  pref... 
N.  Y.  N.  Haven  &  HartL 
N.  Y.  Ontario  &  Western 
Norfolk  &  Western 

Do    adjustment  pref. 

Northern   Pacific 

I>acnic  Coast  Co 

t    Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  «fc  St.  L. 

Da    pref 

|>eadlng 

ivist  pref 

2d  pref 

Rock  Island  Company...! 

Do    pref 

Ct-  Joseph  Jiiir'd  Island. 
~  Do    lstprer 

Do     2d  pref 

St.  L.  AS.Fr.,  1st  pref.... 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctfs 
St.  Louis  Soutfiwestern 

Do    pref 

Southern  Paclfla  Co 

Do    pref 

Southernv.tr.  ofs.  stmpeu 

Do    pref.       ilo 
M.  cfc  o.  stock  tr.  ctfs  . 
Texas  <fe   Pacillc 


tmi4»  in 

the 

M>i-V 

.S/lorM 


50,500 
8,9011 
8,800 

68,700 

8-0 

279,025 

67!i*5*o 

900 

P.9S2 

80,760 

l.ooo 

40o 

8,650 

"600 

2,101 

94,200 

800 

10,340 

100 

1,800 

"*400 
1,100 
S.luO 
2,100 
6,420 

8"500 
1,400 
2,00O 
33,258 
1,000 

700 
700 
100 
300 
6 

1,630 

103,100 

8,450 

3,226 


6,600 

*"i2*i 

6,7  70 

950 

400 

900 

7,159 

3,400 

4,70o 

1,800 

6,600 

15.S00 

71i 

300 

60 

1,100 

61,710 

821 

38,893 

92,470 

17,800 

"706 

'i'.o'oo 

9*620 

560 

19.855 

500 

700 

'200 

1 16,725 

4,110 

"ibo 

1,047 

57,600 

82,950 

850 

16,413 


Haniif    'or    1  rtti     1  '/<    1 
Ouoairuiii/  Ilk)  snare  tats 


Lome  st 


90 
236 
83 
17 
15 
50 


20o 
227,000 
800 


300 

616)860 

2,900 
1,400 

151,150 

23,600 

200 

1,200 

l,90u 

100 

3.5m 

1,400 

3,300 

1,86(1 

250.13i 

1,075 

84,870 

2,650 


7,2110 


77%  Mm  22 
B9      Jan  25 

120      ,l»  11  25 

100%  Jim  -5 

91      Mar    H 

56%  Mn>'2  ; 

87       Sep   1  5 

150%  Jan  25 
67  %  Jan  1 1 

190  Muv25 
45  4  May 2 2 

31  May2 

75  Oct  26 
17%  Mm 22 
83%  Mm- 
60     J'ne  9 
29     May  23 

168%  May    1 

182  4  Jan  18 

nliJOHS.I'ni!   9 

284     Jan  18 

150  ■  Jan    5 

195     Jan  17 

7%  Jan    6 

174J8U    4 

6     J 'lie  2 

30%  J'ly'2'2 

90     Jan  1  ) 

115%J'ly26 

22  Si  Jan  2u 

52     May  :  3 

32  4  May 23 
1784  Mm '2 
335     Jan  2 

27%  May23 
83%M»T 
18     May  2  2 

76  4  Jan  2/ 
11»4  May23 
21  May22 
37%  May 2 2 
74%May22 
55  4  Jan 
63     J'ly    6 

Feb  28 
Jan  4 
Feb  16 
Mayi 
Apr  24 
J'uel5 
86%  Jan  IB 

90  Jan  18 
16234  Jan  25 

24  May'24 
60  Maylo 
81%J*nel9 
22%  May 2 2 
62  Jan 
28 '4  J'nel6 

91  J'nel5 
J290  Jan 

60%  May 2 2 
£134%  Jan  25 
161      May   1 

73  Jan  9 
114     Mayll 

18%May22 

{130  J'uel4 
56%  Jan  12 
86  Jan  19 
89%  Jan  li 

148     Jan  13 
24      .May  2 
56%May23 
944May'2_ 

137  Jan  12 
33%  May  » 
17%  J'ne20 

13634  May22 
42     Jan  20 

114     J'ly'2, 

74  May  4 
}194  May2'2 

40% Jan    5 

76  Maylo 
91%  Fob  2  4 

165  Apr  24 
78% Jan  1/ 

100  Jan  3 
85     Jan  12 

131%Muyj-_ 

27  Jan  25 

77  Jan  b 
78%  J'ly  12 

70  .May23 
Feb  17 
Jan  13 
May22 
Jan  5 
.May  2  2 
71%May22 
12  J'ne  2 
46%  May  24 
20  J'ne  s 
73  ^Mny22 
81  Muy26 
1  5  Jan 3o 
20      Ma>22 

65%  May  1 

57%  .0  ay  1 
1  1  ■  %  .ian    6 

28  .Maylo 
95  Apr  28 
97  Apr  18 
2934  Apr  29 


H  mi  lie  st 


93%  Mar  8 
106%  Sep  I 
170  A  pi  2  I 
117  AukI I 
100     Aogin 

78%  Oct     I 

Bl%  Hm\  13 
177%  Sep     I 

74%  Angl 1 
235      Oct  2ll 

60%Mai2l 

44  4  Mario 

S334  Apr    7 

25%. Mail'; 

89      -M-p2S' 

78  %  Sep  2 1 

37%Api  1  ■ 

187  4  Apr  17 

192 4  Apr  17 

249      Jan::  I 

265 4  Feb    1 

31 


105 
is79 

90 

-  1 

24% 


225      Jan 
230     Jan  3 
20     J'ne2 
42%  J'ly 
13%  Feb 
64      Feb 
111      Mai  2 
121%  Marl 
30%  Apr 2 
64%  Feb  10 
46J4  sep  2 
2l.i%  Oct  2 
49H%Oct  1 
37  4  Sep  1 
91      Marl 
28  4. Mai  17 
95%  Aug2 
17 4  Jan  2 
37     Jan  2 
52a4  Ang- 
86%  Aug  I  5 
78%  Ang2 1 

75  Augi 1 
96     Aug  12 

535     Apr  17 

90  Jan  13 
24%j'nel9 
30  4  (let  21 

76  Oct  26 
99  Marll 
96%. Mar  1 3 

183  Sep  28 
32  Feb 
59%  Oct  21 
87      Oct  21 

34  Feb  14 
70  Feb  14 
14%Marl4 

106  Marl3 
$350  Marl3 
7I34  Aug25 
157%  Sep  23 
175     Feb   9 

91  Marl 
133      A«g2S 

26  Marl  3 
155      Ang'2'_ 

8434  Oct  1 . 
106  Oct  16 
144  Sep  2o 
170     Sep  1 

35  Aug30 
73      Aug  i5 

llo%.Mail3 

158  Apr2ii 
45  Jan  16 
24  4  Jan  lo 

16734  Mai  14 
66  4  Sep  22 

122  4  Jan  30 
863j  Oct    2 

}216  Sep  21 
64  Mai'Ji: 
83%  Marll 

96  Augll 
•216  4  Ang21 
109%  Oct  10 

108  Feb    6 

109  Oct    9 
148      Aug24 

48%  Apr  3 
106      Feb  I  1 

87  %  Feb   (i 

8734  Mar  13 
112     Marl3 

2734  Oct  26 

97  Sep  30 
I00%»ep2-.i 

37%Jan  18 
85  Jan  4 
22%  Oct  26 
63  Oct  23 
32%  Oct  26 
81%  Mar  6 
73%  Mar  6 
191%  J'iit-1-2 
27%  Jan  20 
66%  Apr  18 
72%  !■  el>  27 
21  %  Feb  15 

3  5       Sep  22 

102%  S< 

100  4  A.,gl  I 
41     Maris 


<nr    ./vri'lot'l 
tear  t  I '.104  ) 


I. oh  -est        llnitiest 


64 

Pel) 

.1.111 

L  04  4 

Feb 

72% 

Mai 

87% 

hell 

38 

Kel, 

B8 

N%\ 

1094  Mai 

64 

A  pi 

154 4  Feb 

28  14  Mai 

S3 

Jan 

75 

Jan 

12% 

J'ne 

804 

J'ly 

47  4 

J'ne 

20 

J'ne 

137%  Feb 

173 

.Mai 

161% 

Mar 

207 

Feb 

135 

Mai 

»163 

Apt 

6 '4 

Aug 

114  AllL' 

4 

J'ly 

29 

May 

68  4  Mas 

100 

Feb 

13  4 

J'ne 

48 

J'ne 

17% 

J'n. 

149 

Mai 

250%  ffeb 

18 

Mai 

64  4  Fob 

19  4 

Jan 

60  i>. 

J'ne 

6S, 

J'UI 

9 '4 

Ang 

21  4 

Mai 

65% 

May 

33 

Ma> 

64 

J'ly 

72 

Feb 

170 

.Mui 

79 

Ang 

11 

J'ni 

60 
77 


Mm 
Mai 


12534  Feb 
14  J'ne 
32  Feb 
64%  J'ne 
16  4  Feb 
31     Feb 


Mai 

J'ne 
Nov 
May 
Feb 
.Ma 


26 

85 

}246 

46 

101 

139% 
72%  Ma 

10434  Mai 
5      Apr 

21194  Feb 
40  J'nt 
80  J'ly 
55     Jan 

116  Ma) 
14%  Feb 

32%  J'ne 

87  Feb 
101%  Feb 

3434  Feb 

15%  Feb 
112%  Mai 

25  Maj 
10l%Maj 

00  J'ne 
,  Maj 

19% 

53  %  -Mai 

88  May 


89',  Not 
104%  Wot 

N.,7 

in.. ',  : leo 
98%  Oct 
704  No* 

80  Aug 
DCt 
72 

19134  \,.v 
51  Not 
47 14  N'." 
85%  Jan 
26%  Nov 
90  Nov 
74%  Nov 
39  4  Nov 

177%  Deo 

.  Oct 

2  14  4  DeO 

237      Nov 

160     Nov 

192      Deo 

16%  Nov 

27%  Nov 

1 6  l4  Nov 

48  4  Nov 

93%  I  no 

1  1 5      Nov 

2  I  '-  Nov 

63       Deo 

37  %  Nov 

190%  Deo 

359%  Dec 

35%  Nov 

89     nee 

27      Deo 

79%  Deo 

14%  Nor 

284  Nov 

41%  Nov 

77     Deo 

684  Deo 

67     Deo 

83     Nov 

242  4  Deo 

86%  Nov 

2034  Nov 


Deo 
Deo 
159  Deo 
33  Nov 
5934  Nov 
83  %  Nov 
31%  Nov 
.6%  Nov 
3  %  Deo 
Oct 


94 
96 


61     Feb 

95     J'ly 

6 1  %  J  an 

1114  Mar 

17  Mai 
74%  J'ne 
$68  Ma\ 
55  Apr 
90  Apr 
38%  Mar 

76  Mai 
55%  Feb 
19%  Mar 
5734  Jan 

9  Mar 
35  May 
16     Jan 

2  61  Mai 
39  14  Jan 

150  Jan 
9%  J 'ne 
25%  J  'lu- 
ll %  Mar 

113     Sep 

77  4  Jan 
80  1-  .1. 
20%  J'ne 


4; 

105 

2300  Deo 
62%  Nov 

14834  Dec 

1  ti\>  4  Nov 
96  4  Aug 

130%  Oct 
23%  Nov 

150  Nov 
67a4  Jan 
96%  Sep 
95     Oct 

150  Oct 
36%  Nov 
65  '1  Deo 

111%  Deo 

147%  Deo 
45%  Nov 
25%  Nov 

145%  Deo 
47      DeO 

115  Nov 
78     Deo 

L99  uct 
47  %  Oct 
80%  Deo 
95      Deo 


82  %  Deo 

101  Sep 
b0%Deo 

140  Deo 
52%  Deo 
81%  Jan 
79%  Nov 
80     Dec 

107  Deo: 
82%  Dec 
92  Deo 
85  Deo 
37%  Nov 
86%  Nov 
18  Nov 
60  Nov 
30  Nov 
79%  Deo 
,24  Deo 

185  Deo 
29  Deo , 
6034  Deo 
88  1  Nov 
19%  Deo 
37%  Deo- 
97%  Deo 
'.is  Deo 
38  %  Nov 


11 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


UanUa 

«W    YORK 


Amer  Lxch.. 
'  ... 

' 
<<\c  Dl 

.ry" 

I 

1 


Hid 

AlK 

200 

275 

280 

750 

15n 

325 

155 

7'nj 

330 

...... 

linnU.-i 
Chemical 

'itizeu.i'  Ctrl 

'.ity 

I  toai  A;  Iron. 

■I  '   ... 

Colnmb 

1  !ommi 

ionaoUilated 

Cm  Bzchxel 

■1  '  .  .  . 

ttlver.. 

-,-•  

Fifth     -. 


But 

Atk 

Mvn 

(4100 

16.) 

278 

282 

240 

■  1    •  • 

160 

170 

16(1 

' 

200 

3600 

Hanks 

Fifth 

Firit 

1-Uh  ^treetll. 



' .  iii.itiri 

1    (1 

11  Aim' 
'ierui.. 
'  /crin 
Oreenwicn  • 

Trail 


Bid 

ASK 

340 

■ 

..... 

Kllllk-4 

(nterboroll.. 
Irving    

-••n'  ... 

Liberty  

Lincoln 

Malili.iU.ui' 

■  1. u  kel  &0S1I 
dechanlos'  . 
aeob  . 
tferou 

I'.XCll. 

rlerehanUi'.. 

lolls ' 


Hut 

A  sic 

150 

230 

285 

182S 

500 



1600 

1700 

272% 

280 

180 

1  to 

267 

272 

170 

17.. 

1  175 

■ 



Itaults 

MetropoU'n| 

51 1  M01 
Mutual* 

■  null  r 

N   Y  .\ 

N'.-w    1 

1  mi,  Ward<  , 
North 

11  -.i-iiial' 

.  ■    


Bid 

Ask 

175 

185 

500 

L9u 

I.111 

,00 

19  . 

205 

110 

1 

11    ■ 

,      . 

' 

Bunlca 

Park 

. 

c 

'    





.:  in,  .•-' 


Bid  I  Ask 

t48»%' 

170 
155 


205 
7oO 


16*5     ; 


~. 


•  ilnl  iii.  b  maile.  on  this  day.    J  Less 

»  sale  at  Stock  Exchange  or  at  auction  ilm  week.      *'lruat  Co. 


.    I.        I  1.  Ill  <.       •         ■    ■  III  Villi 

10  paid,      n  Bold  .ii  |.i  n  ..  ■ 


- 
it  1  in  ■  1 
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BTOCXb—HJQHEGT  AND   LOWEST   SALE   PRICES 


Saturday        Monday  Tuesday      Wednesday     1  hum  day         triday 

Oct   21  Oat  33      '       Oct  24  Oct  26  Oct  20  Oct  27 


126  S*  126 
33%    83% 
364    364 
56%    674 
•117     118 


1834134% 
•96  4    97 
76%    77% 
91%   ei»4 


•21 

42 
•17 
•88 
♦24V, 
•31 

634 


21 »« 

42 
Id 

42 
26  4 

si  4 

68', 


260 
19  V 
62  V 
86  "\. 
24*4 


•230 

18 

62 

84% 

24% 
•87     .... 

41  4    42 
102     1024 

32  4    82  4 
•92      100 
328     228 

*7%       7% 
64 

82  4 

284 

18% 

41  4 

67  % 
116 


«*, 

38 

28», 

i8% 

414 
69 
1174 


5%      6 

26  4    26 

99%    99  \ 

129     129»< 

121     121% 

•200     . 

•102     106 
13        13", 
45       45 
1414142% 
•139     141 
1187     137 
1024102%, 
40       41  4 
104      104 


125*4  126*, 
33»«  38»4 
36V,  384 
67  V,    67  *« 

1174117% 


134%  1354 
90%     96*, 


77 

91*4 

sm 

21*8 

42 
•17 
•38 
»244 

31V, 

63 


774 

92 

814 

22 

42  V 

1H 

42 

25  V 

317f 

63  V/ 


124      126 
•33        34 
38        804 
67V,    69Vi 
117V,  117Vi 


133%  134*, 


64  4 
85  \ 


43  4 


7 
34 
284 
18% 
42 
69*4 


119 

•180 

•14 

•55 

45*8 


119 
190 

16 

62 

46V> 


104%  106 
46%    46*8 

•87       86 
16*4     174 

186  V>  187 
15        15*8 
65  4    66 
44       44*8 
84V)    84% 

122     122 
97*8    97V, 

186  Vj  1891, 
224    23*8 
S?0%    81% 
60V,    68 
30*4    80*4 


*64 

{114 

15 

•85 

47 

•103 


66 
114 

16*4 

88 

47  %i 
106 


152%  164% 
,    98        99 
46*4    47 
104  V)  104% 

15V,    16 
•56       67 
49%    60V, 
99*4  lWVj 
2?0     263 
►    46%    46*4 
•103     104 
25%    26  Vi 
96%    97 
87%    37% 
•103      106 
71%    72 
112     112 


i 


,     884 
*464 
144 
«8l 
38% 
964 
•120 
87 
.    30 


89% 
48 
15 
81V, 
39 
96*4 
126 
87 
30V2 


69*4    70 

63%    64% 

•110     112 

08%    38% 

104%  105% 

34%    34*<. 

107%  107  V. 

41%    414 

»230     260 

•93       93% 

172     176  V 

•187  4  197 


*95 
77 
91% 
81V, 
214 
42 

*17 

•39 

•24 

'31 

•62V, 


96  Vi 
77  V, 

91*4 

81% 
21 

42  4 

18 

42 

25  4 

31*4 

03  4 


240     250 
19V    20*4 
62% 

>-.r>4 

2-1% 
*87 

41% 
102Vil02  4 

32*4     384 
*92      100 
{229     229 
7%    10 
7 

33% 

28% 

18% 
*40% 

67Vj 
1164  H"4 
54      6 

25%    25*4 

99%  100 
129%13u*8 
121%  122 
190     

105  106 
134     14% 
45        47% 

142     142'f 
139      141 
137     138 
102%  102', 

40-4  41 7« 
104%  104% 
119*4  HP* 
183     190 

14%  15*4 
*55       6 

46%    47% 

106  105-4 
46%   47  4 

*87       96 
17       17 

185% 186 
16%  164 
56  67*4 
44%    45 

*83       86*4 

122     122 
97       97 

1894190% 
23%    23% 


*230     255 


20% 

63  4 

84% 

25 
*87 

414 
1024102  4 

32  33 
•92  100 
230  230 
9%    10 


214 
64*4 
85  4 
26 

"4*24 


7 
34%. 
28 
19 

42    .• 
68*4 


81% 
52 
80  4 


82% 
63*4 
30  4 


65%  55  \ 
114%  114% 

16%  164 
{88%    88% 

47Vi    48 

103  106 
166     162 

98       984 

46*4    4834 

105     105*4 

16%    16 

67       57 

60%    53% 

100  V?  101 

250     253  4 

46%    47*, 

104  104 
25%    27% 
96%    98% 

•37       37  4 

103     106 

714    73 

♦110  4120 

1%      2 

89       90 

•43% 

14% 

82 

38% 

97 

*121 


48 
15% 
82  4 
39  4 
97% 
126 


89V,    89% 
31        31V 
70%    71 
534    54 

1104110% 
38*4    89  V- 

106     105  4 
34%    34% 

107*8  107% 
41%    41>. 

•235      245 
93  4    93  4 

175     177 

197     197 


6% 

33  Vi 

27% 
?18% 
•41 

67% 

lievj  116% 

*5  6 

26       26 

99%  99% 
129%  131% 
121%  1224 

190 

105     106 

13%    13  4 

45%    47 
1414143% 
139     141 
133     138% 
102     102^ 

40%  42  4 
lU4Vil04% 
119  119% 
183     183 

15%  16*4 
•66        62 

46%  47% 
104% 104% 

46  46% 
-88       96 

15%  16% 
185      185% 

15%    16  4 

56       67 

44%    45 
*83       86*4 
•120     123 

97  98  4 
188%  190*4 

23  4    24  V) 

82% 

52% 

30% 


'124     126 
•33        84 
89        89% 
68%    684 
117V,  117V, 


1334136 
96%    96=V. 


77 

91% 

81% 

21% 

41% 

•17 

•39 

•25 
304 
614 


77 

91*. 

81% 

22% 

42  V» 

18 

42 

25% 

31 

62% 


230     265 
19  4    20% 


61*4 

81% 
25% 


63  4 
80 
25 
95  V, 
42  V 


124     124 
•82%    334 
•884    89 
•68  4    69 
11641174 


132%  134  4 
{964  P«4 


124  4124*, 
33Vi  33 '4 
•374  39 
•67   68 
116  117 


STOCKS 

NBW  YOHK  STOCK 

MCHXNGE 


77 

914 
•814 

21% 

41% 
•164 
•40 
•24% 
«314 

61% 


77 
91*4 
82 
21*4 

414 

174 

42 

25  4 

314 

624 


230     250 
19%    204 


414 
1014103 

324    32*4 
•94      100 
227      233 
94       04 
6%       6% 


82% 
52% 
30*, 


60%    56 
114      114  4 

16        16 
•85       88 

47%    484 
♦103%  106 
159      1614 

97  Vi    98% 

474  48*4 
105      105  4 

15%     15% 

67        57 

52  53  4 
100% 101 4 
2524  252  L4 

46  4  47  4 
103  4  1034 

264    264 

96%    97  4 

37%    37% 
*110     111 

72       72*4 
•1124114 
1         1% 

884  89% 
•464 

14% 

82 


39 

•96 
•122 
89 
30% 
70 
634 


4S 
15 
824 
39Vt 
974 
126 
89 
31 
704 
53  4 


1104110*4 
384   38% 

105  1054 
33  4    34 

'106     107  4 


42 
■230 

93 
175 
'185 


42 
245 

93 
175 
195 


33 
274 

18*4 
40 '4 
71 


30  \ 

27  4 
•18 

40% 

684 
1164110% 
6%      5 

254    25% 

99%    91  " 
129% 131 4 
•122  4122% 
•185      .... 
♦102      105 

134    13  4 

46       46% 
142  4144  4 
♦139      140 
'136     139 
102%  1024 

42%    43% 
1044105  4 
1184120 
183      190 
•14%    15*. 
*55       62 

45  4    46% 
104%lo6% 

444    464 

93       93 

16       16 
185     185% 


14 
644 
44*4 
83 
•105 
98 
188 
23 
82 
52 
30 


14  4 

56 

45% 

83% 
123 

99% 
189  4 

23% 

82% 

52 

3o% 


65  4  63  V, 
114  4114*4 

16%  15% 
-85        88 

43%    47% 

103  103 
1594161% 

98       98 
48%    60*4 

104  4105% 
•15%    13 
*53       67 

51%    63% 
101      101% 
$252     252 

45%    46% 

♦102      105 

25%    23% 

95%    97% 

•364    384 

103  4106 

72       72  4 
1124114 
14      14| 
87  4    " 
48 
144 
82 


38 
•96 
•122 
88 
30 
69% 


89 
48 
144 
82 
39 
97 
126 
88 
30 
704 


534  54 
110%110't 

384  39 
104*4  105  4 

33  34 
1074107% 

41        41 

•230     245 

•92%    93 

174     176 


62 
84% 
25  4 
96  4 
41% 


60  4 
as«3 
25 
•87 

40% 
101%  101% 
•32%  33 
•94  100 
230  230 
9  9 

6%      64 
29  4    31  T( 
28 
18% 
41 
71% 
1164 
5 
25  4 


132 
•95% 

77 

91% 
♦814 

214 

41 
•17 
•39 
•24  4 

304 
-30 


133  4 
96 
774 
91% 
82 
22 
414 
18 
42 
25% 
30», 
62 


260 

194 
60% 
83% 
25  4 
954 
40% 


28 
•18 
•40 

684 
116 
5 

25  4 

99%  100 
130      132% 
1214122-, 

185      

$105      105 

13  134 
464    464 

1414142% 
•139      140 
136     138 
102      1024 

41%    42% 
$104%  104*4 
118%120 
132      1X2 
<(15%    15% 
•62        62 

45  4    46 
1044104  4 

444  45% 
{95       95 

16  16% 
183     183 

14  14*4 
51%    65 
45        47 

•83  83*4 
120     120 

964    99 
1854  187% 

21*4    23 

804    81% 

52 

29% 
•68 

56 

114%  114*4 
{14%  14% 
*84        88 

46*4  47% 
105  106*4 
158%  159% 

97        97% 

49%  50*4 
104%  104% 

164  154 
•63        57 

504    52 

100%1014 

•250% 250% 

45*4     43 
♦102      103  4 

25%    234 

95  4    93 
•364    384 
105      106 

71        71% 
'1124H6 
1%      14 

874    " 
•464 

14% 

82 

87% 

96 
•121 


524 
30*, 
78 
65 


88 
484 
14  4 
82 
38% 
96 
126 


'86       88 
29  4    29  4 
69%    694 
63       64 

1104110% 
87*4    38% 

1044105 
32  4    32  4 

107%  107*4 

•41       42 

235     235 
93       93 

172     174 


'230 
19 

60 

82% 

25  4 
•92 

39% 
1014102 

32%    33 
{97         97 
'228     232 
8%      84 
6  4 

30  4 

27  4 
♦18 
•40 

67*4 
116 
54 

25 
100      100 
130%  133** 
121      122 
185      .... 
102 

13 

43 


Third  Arenue  (N.  Y.).„ 

"■  oledo  Railway*,!;  Li iMit 

ToL  St.  L.  <$>  W.  v.  tr.  etfs 

Do    pref.  rot.  tr.  cMh. 

Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

UnltRysInv'tof  San  Fran 

Do    pre! 

United  Rye  of  St  Lou.  pref, 

Wabash 
Do    pref. 


Haiti  of 

the 

Week 

Shares 


9i'0 

400 

5.100 

4,300 

1,'JOO 


105 
13 
46*4 

141%142  4 
•139      140 
*136      139 
101% 102% 

41        42 
§10441044 
U74  118 
182     190 
•144    154 
•52        62 

45  4    45*4 
10441044 

4^%    45% 

93  4  94 
•154  16 
182      183  4 

13%    134 

54        54  4 

45%    47  4 

83  83 
120     120 

97  97 
185%  187% 

21 '4    22  4 

80 

52  4 

29 


55 
115 

*16 
•85 


Wheeling  <fe  Lake  Erie... 

Do    lstprei 

Do    2d  prof 

Wisconsin  Central 

Do    pref 

Industrial  Jk.    Hi«ccll 

Adams   Express 
llis-Chalmers 

Do      prel _ 

Amalgamated  Copper 

Amer  Aencult  Chemical . 

Do      pref 
American  Car  <fc  Foandry 

Do    pref 

American  Cotton  oil... 

Do    pref 

American  Express 

American  Grass  Twine 

6  V  Amer  Hide&  Leather 

314         De    pref 

274  American  Ice  Securities 

18  4  American  Linseed 

41  Do    pref 

694  American   Locomotive... 

1134         Do    pref 

5 4  American  Malting 

25  Do    pre! _. 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g<fc  Reiin'g 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pref. 
American  Sugar  Refining 

Do    pref 

Amer.  Telopli.  &  Teleg.. 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper. 

Brooklyn  Union  Gas.... 
runsw.  Dock  &  C.Imp't 

Buftenck  Co 

I  lentral  Leather 

V  J  Do      pref 

Colorado  Fuel  <fe  Iron.... 

Do    pref 

CoL  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp", 
electric  Storage  Battery. 
Federal  Mining  <fc  smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chic) 
Do     pref 


80*4 
52% 
29 


55 
116 

15*4 

88 


43%  48-s 
106*4  107 
1594  1604 

97   98 

49  494 
103*4  1044 

15  4    154 

54%    63 

49  4  50% 
lu0%1014 
250      250 

45%  434 
1024102  4 

25%    23 

95        95  4 

88  38  4 
104     106 

71       71 
•1124116 
14      14 

834  87% 
•464 

14 

81 

37% 

96 
121 


48 
14% 
81 
38% 
96 
126 


'86       90 
27%    30*4 
68%    72  4 
52%    53% 
1104110% 
374    37% 
1044104% 
32  4    33 
107%  108 
*41        42 
230     245 

92%    92% 
168     108 
180     195 


National  Biscuit. 
Do     pref 


Nat  Enameling* Stamp" g 
Do     pref 

National  Lead 

Do    pre! 

New  York  Air  Brake 

North  American  Co.,  new 


pacific  Mail. 


eop.  Gas-L.<fc  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  spring... 
\jJ)o    pref 

Republic  Iron  <fc  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pre! 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper 
Do    pref 


U.  S.  Cast  I.  Pipe  &  Fonn. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Relin'g 

Do     pref 

United  States  Rnbber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&Mfgassen 
Do    lstpref , 


438,370 
440 
1.900 
3,235 
000 
5,2o0 
4,200 


112 
1,300 
2,800 


Range  tor  Year  l'JU5 
On  basit  o/100-stiare  lota 


Range  tor  Frsvioua 
Year(l'M4) 


JsVWGSt 


124     Apr2'.i 

224  Jan  13 

34  4M»y2? 

51»,  Jan  25 

105     Jan    6 

{153%  May  17 

113     Jan    6 

95%  Oct    2 

21 4  Jan    I 

64%  Jan  16 

80     J'ly 

!74May23 

37     May23 


Highest 


15 

36 
20 
20 
45 


Muy  1 
May  4 
May  4 
Apr  ^9 
Jan  13 


56,051 

15,400 

139,850 

8,435 


54,150 

3, 23  7 

3,200 

10 

500 

20,100 


12,170 

3,100 

340 

300 

270,610 

8,31o 

1.60D 

1,900 

1.50U 

238,500 

7,210 


1,700 
lo,9uo 

9,000 
47,560 

"io 

12,110 

98,440 

4,44  U 

8,000 

20l) 

725 

23',807 
5,120 

21,800 
3,100 
3,200 
2.60U 

20,886 
5,600 

65,910 

200 

600 

9,950 

20.700 

46.200 
9,980 
5,700 
1,500 


3,285 
1,155 
3,760 


39,050 

400 

19,500 

3,850 

39,100 

23,500 

1,400 

800 

59,585 

b,842 

1,050 

24,5(JO 

300 

40,330 

18,000 

1,070 

100 

13,870 

100 

8.050 

23,600 

200 

10,400 

2,015 

12,910 

905 


J  236  Jan  9 
13  May  4 
434  May  4 
70  Jan  25 
20  Jan  24 
894  Feb  3 
31      May2 

r»l  ':.Jan2 
27*4  J'ly  19 
89  4  J'ly  II 

{209  4  Jan  4 
4*4  Aug!  7 
6  J'ue  7 
29  4  Oct  26 
24*4  J'ly  1* 
154  Jan  17 
36  Jan  19 
33     Jan  25 

103%  Jan    0 

4     Sep    2 

20     J'ne  9 

974  Sep    6 

79% Jan    9 

1114Jan  13 

163     May31 

99     Jan    7 

6%  J'ly  27 

35  4  J'ne  14 

130     May22 

133      MaylO 

136%May24 
91%  Jan  25 
20%  Jan  26 
93     Jan    3 

l004May22 

180%  Oct  19 
10%  Jan  13 
56  J'lyl> 
40     Sep  11 

zl03  Sep  15 
38  May22 
80  Aug  17 
11*4  May 2 4 

I8O4  Sep  23 

8%  J'ne  8 

40     Aug  9 

x:34%  Jan  25 
76  May23 
60  Jan  11 
75     Jan    5 

169  May2o 
18%J'uel3 
76 4  Feb  0 
48  Oct  18 
Jan  10 
Jan  9 
Augl6 
Aug  19 
Aug  12 
Augl2 
24%  Jan  24 
97% Jan    7 

140  May22 
V6  Oct  19 
33  May22 
974  May  15 
124.ITyl9 
45  Vi  J'ly  26 
33  ^  Jan  31 
87     Feb 16 


1,300 

6,500 

6,600 

8,540 

2,395 

363,850 

72,335 

8,550 

3,100 

300 

100 

1,000 

3,600 

200 


10 
30 
52 
110 
11 
80 


230 
30 

93 
15 
07 
24 
94 
60 
100 


May31 
May22 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jan  25 
Jan  25 
Jan  13 
%  Jan  28 
68  Jan  25 
374  Jan31 
8%  J'ne  3 
38  Ian  10 
19% Jan  3 
79  4  Jan  3 
H20  Jan  9 
77  Jan  4 
18  Feb 2s 
35  Jan  13 
33% Jan  3 
98%  Jan  6 
24%May22 
90%  May22 
2b%Sep  11 
1034  May  1 
J'ne  5 
Jan  3 
Jan  17 
May20 
Feb  23 


33 
235 

92 
152 
190 


134*4 
374 
43% 
66 

122  4 

1-ii) 

138% 

10!% 
79  4 
VI 
82  4 
24  4 
48 
19% 
48 
28% 
33  4 
64  4 


Feblo 
Apr  12 
Apr 
Apr  12 
Apr  4 
J'ne26 
Aug24 
Feb  21 
Sep  14 
Oct  2 
Oct  10 
Sep  \» 
Feb  23 
Mai  13 
Feb  1 
Marl  3 
Aug21 
Oct  1 7 


{250  Feb  7 
21  4  Oct  24 
OS  Feb  17 
89%  AUI  14 
29%  Apr  16 
95  Augl9 
43bk  Apr  14 

104  4  Apr    6 

38  Apr    8 

97  Feb  lb 
246     Feb  27 

14  Jan  4 
11  4. Jan  14 
55  4  Marl7 
29*4  Aug  1 7 
22%  Apr  17 
48  4  Apr  17 
71%  Oct  20 

122=,  Apr  15 

8*4  Jan  14 

28  4  Mar   7 

100     Oct  16 

133%  Oct  27 

128     Aug23 

200     Aug  29 

1034  Augl6 

18%Mar20 

67  %  Apr   4 

149*,  Mar  2 

141     AugL 

1484  Jan    6 

104  Augl5 
43%  Oct  UO 

l084Marl5 
130  Apr  13 
1215  Feb  14 
16*4  Aprl8 
60  4  Jan  Is 
47  4  Oct  23 
00*4  AugiS 
59      Mar24 

105  Mar24 
18  4  Jan  30 

214  Mar  3 
22%  Feb  7 
79     Jan  10 

47  %  Apr  6 
894Feb27 

128     Apr   7 

107% Apr   7 

192     Marl6 

25%Marll 

82%  Oct  24 

100  Feb  23 
34%  J'ly  20 
73  Apr  6 
66%  Apr   8 

120*4  Marl5 

31 4  Apr   6 

94     Apr  19 

5 1  %  Apr    7 

1114  Feb 20 

162     Oct  23 

107     Aprl7 

60%  Oct  25 

115  4  Apr    3 

21      Maylo 

804  May  15 

53%  Oct  23 

101  4  Oct  25 
158     Augl4 

48  Sep  30 

106  Sep  30 
27  4  Oct  23 
98*8  Oct  23 

39  Sep  30 

109  4  Apr  1 
118  4  Feb  24 
130     Feb 23 

3     Jan    3 

1064  Apr   4 

4»%Sep  14 

15  4  Oct  13 
82<-jOct  11 
41  Oct  9 
91%  Apr 17 

134     Feb    8 

98  4  Mar  1  o 
404  Apr  18 
734  Augl7 
584  Sep  18 

118  4  Apr  7 
39%Oct23 

106%  Oct  4 
39     Jan    3 

110  Feb  20 
52%Feb24 

260     Feb21 

954J'nel9 

184     Apr    6 

197     April 


Ixneest      Highest 


116  Mar 
l74J'ne 
2i  4 May 
82  Feb 
87  4  Feb 

158  Aug 
71      Mar 

z864Feb 

9       .'eh 

42  4  Apr 


184     Oct 

27  4  Oct 

38     Nor. 

57  4  Not 

x-107%  Oct 

{165  Not 

1 17     Nov 


16  May 
32*4  Fen 
144J'ly 
37  J'ly 
21  4  J'ne 
16  J'ik- 
37     J'ne 


9? 

25 
69 


Dec 
Dee 
Dec 


}220 

6 
39  4 
434 
13 
72% 

14*4 

67      . 

84%; 

88%. 

180      . 
5 

2%. 
11  Vi  J 


Feb 
Mar 
Mar 
Feb 
Mai 
Jan 

J'ly 

Ian 
'lie 
'ut 
'lie 

UJ! 


Jan 
lan 


7  J'ne 
22  4  J'ne 
16  V,  Jan 
75  4  Jan 

24  J'ne 
16     J'ne 


Feb 
Jan 
Jan 
Jan 
j'lii- 
J'ly 
Mai 
Jan 
Feb 
Not 
Jan 
Jan 
Feb 
Mar 
J'lv 
77.  Fel 


43 

88*4 
110 

85 
34 

26 
1224 
123 
12-1 

85% 

10 

69 

31 
185 
5 

47% 


20%  Not 
42  4  Nov 
36%2<ot 
105  Not 
9  Deo 
29     Deo 

82  4  Deo 

115      Oct 

170     Nov 

99%  Nov 

154  Deo 

57  4  Deo 

153     Nov 

141      Nov 

149  4  Nov 

96     Dec 

25     Not 

94*4  Dec 

120  4  Not 

229  4  Oct 

12%  Deo 

62%  Dee 


25  4  Mar 
63     Apr 

8     J'ne 

185     Feb 

9%  Maj 

65     Mar 

19%  J'ne 

82      Nov 

43  %  Nov 

71     Nov 

cl51     J'ne 

104  May 

644Fet> 

26  Mai 
8     Sep 

48%  Jan 
36  Jan 
1004  Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 
20  Feb 
80  Mai 
24  Feb 
92%  Mar 


24  4  May 
37      May 

209     Mar 

16      Ma) 

71%  Mar 
6  May 
37  May 
14%  Apr 
74%  Jan 
314  Jan 
77  Jan 
%  Mar 
31%. Ma) 

25  Mav 
3%  Aug 

45     Feb 

6%  May 

40     Mar 

100     Feb, 

43     J'ly 


36%  Nov 

10  4  Feb 

41     Jan 

8%  May 

514  May 

22%  J'ne 

97%  Apr 

18  4  Sep 

{200  J'ne 

85     May 

153     Mav 

180      Aug 


26  Nov 
48  4  N'ov 
22%  Nov 
52*4  Jan 
32  Nov 
25  Nov 
49%  Nov 

250     Oct 

21%  Nov 
71  Nov 
82*4  Dec 
24%  Deo 
87  Dec 
35  4  Deo 
94%  Deo 
37  %  Deo 
97  Nov 
2 1 9  Nov 
14  Deo 
114  Deo 
48%  Deo 


58%  Nov 
95  Dec 
19  4  Dec 
220  Oct 
26  4  Nov 
824  Nov 
404  Deo 
83%  Nov 

68  Dec 
90     Nov 

194%  Not 
25%  Dec 
79%  Dec 
724Deo 
12%  Oct 
66     Oct 

69  4  Nov 
117     Nov 

23%  Nov 
}87     Dec 

26  4  Oct 

994  Deo 
134  Nov 
107     Nov 

56  Nov 
1124  Dec 


444  Oct 
92     Dec 

244  Nov 
35  No- 
94  Deo 
18%  Nov 
73  4  Nov* 
29%  Deo 
98  Dec" 
65%  Nov 

105  Deo 
6  Nov 
77%. Nov 
39%  Nov 
134  Nov 
75  4  Nov 
204  Deo 
81%  Dec 
•128  Nov 
844  Nov 


404 
344 

100 
33  4 
95% 
44  4 

116 
44 

250 
94  4 

185 

198  4 


Dec 
Deo 
Deo 
Dec 
Deo 
Deo 
Nov 
Noi 
Aug 
l)e<4 
Dao 
Xo» 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


t 


Banks 

Union  ExchT 
United 

C  S  Excha'ell 

Wash.H'htsli 
West  SideV. 
Torkviileli  .. 

BROOKLYN 

jBoroughll 

Broad  wayV. 
Brooklyn^  .. 
Srii'si 


Bid 

222% 

192 

125 

225 

575 

400 


190 
300 
130 
385 


Ask 

2274 

iSo" 


140 


Banks 

BROOKLYN 
Home  Bank'; 
.Uamiiactrs'. 
Medianicsll  .' 

Nassau 

Nat  City 

North  Sideli . 

People'sTl 

ProspectPkl' 
Ridgewoodl]. 
17th  Wardli. 

Unions 

WallaboutH  . 


Bid 

Ask 

140 

335 

260 

390 

300 

310 

325 

300 

140 

140 

!50 

155 

135 

195 

160 

170 

Trust  Cos. 

Bid 

Ask 

N.  Y.  CITY 

Bankers'  Tr. 

500 

530 

Bowl'gGreen 

t215 

BroadwayTr. 

165 

175 

Central  Tr'st 

2200 

2250 

Colonial 

400 

415 

Commonw'th 

95 

275 



Equitable  Tr 

525 

Farm  Lo  &  Tr 

11481 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
LawTI&Tr 
Lincoln  Tr... 
Manhattan .. 
Mercantile .. 
Metropolitan 
MortonTrust 
Mut.  Alliance 


Bid 

Ask 

575 

+6244 

220 

227 

1050 

335 

345 

590 

475 

500 

950 

625 

630 

925 

950 

f200 
1 

— ... 

Trust  Co% 

Bid 

Ask 

N  Y  Life<fcTr 

tl090 

NewYorkTr 

t725 

Real  Est  Tr't 

325 

j 

StandardTr't 

425 

450 

TitleGu  <fc  Tr 

t666 

+667  4 

Tr  Co  of  Am. 

t744  4 

Union  Trust 

1450 

1500 

USMtg&Tr 

610 

Unit  States . 

tl425 

Van  N'denTr 

302 

Washington. 

425 

450 

230 

265 

Trust  Co's     Bid  I  Ask 


BROOKLYN 

Brooklyn  Tr 
Citizens*... 
Flatbush  .. 
Franklin  .. 

Hamilton 

Home 

Jenkins 

Kings  Co... 
L  Isl  L&Tr 

Nassau 

People's.... 
William  so"  !r 


420 

140 

200 

'368 

335 

180 

180 

470 

309 

230 

)340 

230 


435 
150 


270 
24*6" 


"  Bid  and  asked  prices;  no  sales  on  this  day.      i  Less  than  loo  shares. 
t  Sale  at  Stook  Exchange  or  at  auction  this  week.    0  Ex.  stock  dividend. 


X  Ex-rights.      6  New  stock,      c  Ex-dividend  and  lights. 

s  Trust  Oo.  certificates.    11  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday  Weekly  and  Yearly 


OOOUFY1NM 

•<>ri{     PAHKH 

BUN  OH 

*  ' 

JTtce 

Wee  It's 

1« 

i.'ilili;c 

BONDGi 

si 

t'rtce 

Week's 

is 

Jtaui/a 

N.  Y.  STOCK  KXOHANflE 

u 

fYidav 

Sana*  or 

s- 

Mlic^ 

N.  Y.  WOO  K  KXOHA  N 1 1  B 

i-Tflau 

Bang*  or 

©  ?■ 

■since 

Wkkk  E.vding  Octobkr  27 

October  V7 

Last   Sale 

*1  I 

January  1 

Wkkk  Enhinu  Octohkr  27 

October  27 

Last    Sole 

■$<. 

January  1 

Bui           At\ 

Low        JVfffA 

.No 

Low    Hxgh 

- 

Sid          Ask 

Low       High 

Ao 

Low    J/11/h, 

U.   S.   (iovertiiiient 

cent  of  N  J  gen'l  gold  Bl.1987 

J-J 

134V135-', 

134*4       134*4 

1j 

133*4  180*4 

U  S  2s  consul  registered. <(1 930 

S>-J 

103      103  >•> 

lOSViOct  'OJ 

... 

lo:i>.iioi7H 

Kejristered *il987 

m-j 

13---J 

133          13.1'. 

8 

132V  136  V 

U  S  2»  oonsol  coupon ifl93o 

gj 

103      lOo^ 

U>4lvJ'ne,o."i 

.... 

lot  Hi  105«J 

Am  DockA  Imp  eu  5S..1921 

j  j 

L  \  8  *j 

US     Ang'06 

.... 

112      116 

U  S  3s  registered H918 

«3-F 

103  «a  104  V, 

10378     10 3  •'. 

1 

103     104*4 

\jO  A1    II  ud  K  gen  iru  K  os  1920 

j-j 

105  Hi 





U  S  3s  ooupun fcl918 

U  8  3s  rt<L-  small  bonds.. fcl91* 
i       is  eon  small  bonds.. JH918 

U  S  4s  registered A1907 

g-F 

104  >«  10S1* 

1 04  >-j  Oot  '0."> 

.... 

U'3V  loo 

Len  A  woks  if  Coal  5s. .1912 

M-N 

101V 

104VMar'06 



108'4  104  Hi 

ij-F 
U-J 

107      J '06*02 

Con  cxl  guar  4  His (/191o 

N  Y  *  U>ng  Br  gen  a  Is  194  1 
Cent  I'acillo     See  So  1'icilic  Co 

(J-M 

101      

102         102 

6 

101  >4  102V 

103 

104ViOot  '05 

01  Hi  loi  ij 

M-S 

104V 

initios1-. 

106         105 

503 

104      106V 

V  B  Is  coupon A 1907 

O-J 
■3-F 

lUi%4  I051-. 
1 33  V 1 34 

109     Oot '06 

1327gJ'U6'06 



I04      105  V 
132  V  132V 

I'luis.fesaT    See  Atl  Coast  Line 
A  Ohio  g  Osser  A..M908 

A-O 

104V 

101  >4  Oct'  06 

.... 

104V  108V 

Us  is  coupon 1998 

Philippine  islands  4a. 1914-34 

O-F 

134»|  135 

134  >-j  Oct  '08 

.... 

132  V  134 \ 

GoldOs olOll 

A-O 

108  Hi 

111  V Sep  06 

10«»4  111  V 

«J-F 

109     

108  Hi     108  S, 

1 

IO8H1HO 

M-N 

121     Sale 

120  Hi     121 

18 

1  17  k,  122 

M-N 

115V 

116Hi  Mu>'05 

— 

1 1  tl  >4  11  6  'l 

1  'uri'isn    •Joveriiiiienl 

i.i'iicral  gold  4Vs 1992 

M-S 

loss  Salt 

loS1*     loi-y 

82 

106*4  111 

Japanese  Govt  6s  aterl'g.1911 

A    1 

99Vi<sAle 

99           99  V 

IS" 

94  V  103  V 
90Slo2 
SO        113 14 

R  <fc  A  Dit  1st  con  g4s..l9S'.i 

M-S 

107VJ'ne'06 

108*4  107  V 
113      113 

A-O 

F  A 

i>8      Sale 
i'0'9  Sale 

97»4       98  '< 
90V       91 

2-9 

2^'^s 

J-J 
J-J 

112 

108     

113      Mai 'I-.'. 
103H,     103  V 

"4 

A  loan  tV*  cits  full  pd. 1925 
2d  series  4  Vs  etfs  full  paid 

mi  V  101 

J-J 

91     Sale 

90  V       91V, 

US' 

88 ««    91V 

2d  consol  g4s 1989 

J-J 

*   97V 

98     J'ly'06 
113>4  Feb  '06 

97        98  V 

Repubot  Cuba  5s  exien  debt.. 
V    K  ol    Mexico  s  1  g  6a  of  1*00 

M-S 

H»5*»100 

105  V     105  \ 

it 

1 03 '4  108-4 

Warm  Spr  Val  1st  g  6s..  19  11 

M-S 

Ill1* 



U3VH3-4 

V-J 

100     

100     Oct  "06 



t  '9  Hi  101  V 

Greenbrier  Ky  1st  gu  g  is  '40 

M-N 

98V 

100     Sep '06 

ln()      100 

J-0 

t  I 

94  >«  Sale 
fuse  are  pr 

94V       94*0 
ices  on  tlie  0 

12  1 

92        90 

or  a  to  a. 

Chic  it  Alt  KK  ref  g  3s. ..1949 
Railway  let  lien  3V8...1950 

A-O 

J-J 

82  V    83  V 
81V  Sale 

-.;'<  ii.-t  '06 
81V       81<\, 

'88 

c2«b    86*4 

79V    83  4 

•Mule  Securities 

J-J 

ol        ...... 

S0'«  Muy'Oi. 

.... 

80  V    80 '4 

Alabama  class  A  4  to  6 1906 

J-J 

1 01 V  Jan '05 

101V101V 

Chicago  Burlington  &  yuiu— 
DenTer  Hiv  4s 1922 

J-J 
J-J 
J-J 
FA 
J-J 
J-J 
A-0 
J-J 

109  "<  Oct  '00 
102VMar'o2 
111     Mar'02 
11934O0t  '04 
105  Hj  Deo  "04 
103>4  Deo '04 
186  V  J'lT '01 
120     Mar'OC 

.... 

F-A 

J-J 
J.J 
J-J 
A-O 
A-O 
M-N 
M-N 

101*4 

96       96V 

101'«  Oct  '05 
96  >4       96  V 
98  V  Feb '06 
105*4  Aog'04 
110  V  Jan'06 
102VAug'05 
107     Oot  "OR 
106 Hi  J'ne'05 

6 

100*4  103 
96  V    91-fH, 

CI  iss  c  4s                            1906 

ilhiioia  Uit3Vs 1949 

Currency  Funding  4s 1920 

Dlst  ol  Columbia  3*608 1924 

Louisiana  new  consol  4s. .1914 
North  Carolina  oonsol  4s. 1910 

So  Carolina  4  Vs  20-40 1933 

Tenu  uew  settlement  3s. .1913 

Iowa  DIT  sink  fund  6s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Southwestern  D1t4s 1921 

96V    80 's 

118 
101 

102l4l04'« 
124  Vj 

106  V 
108  H. 
101V    

107  107  V 

.... 

UOV  Uo'4 

101V  103V 
106  V  los  V 

I06H1  100V 
100      100 

J-J 

96       96HI 

96     Aog'05 

■  ••• 

95       97 

M-S 

99V 

100     Apr'05 

.... 

J.J 
J-J 

96     

96  "a 

17Hi 

96  V  Dec '04 
90s4  J'ae'06 
16V       18 

»0« 

»6\    97  V 
10       18V 

Joint  bonds  See  Great  North 
Debenture  6s 1913 

M-N 
M-8 

108V 
lllH 

107  V  Sep '05 
114     Ang'05 

.... 

Virginia  fund  debt  2-8s      1991 

106     108  V 

6s  deterred  Brown  Bros  cUs. 

Han  &  St  Jos  consol  6s.  .1911 

111*4  1UV 

Chicfc  E  111  lata  four  68.1907 

J    D 

106  Hi  106  V 

106V     IO6H1 

i 

104V  107*4 

Kuilrond 

A-O 

135V 

138V  J'iy'06 

.... 

183  V  138  V 

4  la  bam  a  Cent    See  So  Ky 
A  la ba  Midi  6«e  At  Coast  Line 
Albany  <*:  Suau     See  HeWt  Hun 
Alleglieuy  Valley  see  Penu  KH 
Alleg  *  West     See  Bolt  K  <fe  P 

General  consol  1st  5s 1937 

M-N 

122 

121*4  Oct  '06 

.... 

L18V122 

Registered 1937 

Chic  A  Ind  C  Ry  1st  68.1936 

M-N 

119  V  Mar'06 

119VU!»Hi 
U8V121V 

J-J 

119V 

119*8 Sep 'OJ 

.... 

Chicago  &  Erie    See  Erie 

Chic  In  <fe  LouIst  ref  6s. ..1947 

J-J 

185  V  187 

136V     135V 

1 

131     137 

Anu  Arbor  1st  g  4a M995 

SJ-J 

98      99 

98  V       99 

3 

96V 101 

Refunding  gold  6s 1947 

J-J 

113*4 

113  V  Oot  '05 

— 

112     U5V 

Atch  Topeka  &  Santa  Fe— 

LouIstN  A  <fcCh  1st  68.1910 

J-J 

110     

no       110 

2 

109V1UV 

Gen  g  4s 1995 

A-O 
A-O 
J-D 

Nov 

102»4  Sale 
lOlViSale 
lu4     Sale 
lo234  Sale 

102»4     103 
101V     101V 
104         104  S, 
99          9:>V 

62 

J 

192 

b 

IOP4IO6 

100V104V, 

100     106'« 

94*s    99 14 

93V    97*b 

Chicago  Milwaukee  &  St  P— 

General  g  4s  series  A..«1989 

Registered «1989 

General  g  3  Vs  series  B.el989 

J-J 
J-J 

T.i 

uov 
no 

♦108     

110V     UOV 
111         111 
109  V  J'ue'04 

2 
1 

109',  111*4 

UOV  113V 

Registered A1995 

Nov 

95     Sep  '06 

96  V 

96V       96V 

2 

96  V    99 

Stamped A1995 

M-N 
F-A 

96»4    97  V, 
98>« 

97            97  V 
99<VaMtty'05 

44 

94       98 
99»g    99*, 

Chio  &  L  Su  Hiv  k  5s 1921 

Chic  &  Mo  Riv  Dit  5s. ..1920 

j-j 
j-j 

115V 
llbV 

116V     115V 
118-4  Oct  '05 

1 

116H  116*4 

Debentures  4s  Series E.19t>7 

1 18 '4  120 

Series  F                        .  1908 

FA 
F-A 
FA 

98>4 

97  ^ 

97     

99VNot'04 
99°8J'ue'o5 
99  V  Jan '05 

Chicfc  PaoDlvOs 1910 

Chicfc  P  Wist g 58         1921 
Dak  &  Gt  So  g  5s 1916 

j-j 
j-j 
jj 

109*4  Sale 
116     Sale 
HI     

109V      109V 
116         116 
112     Mar'05 

2 

13 

109  V  111*8 

Series  G 190S' 

.... 

99*8    99V 
99V    99V 

114:'4  117  V 

Series  H 1910 

112      112V 

Series  K .....r.'l:-; 

FA 
FA 

96     

94  >a 

98VNot'04 
97     Oct  '04 

Hast*  DDlvlsWs 1910 

j-j 
jj 

129V 

114     

137VJ'ly'99 
113*4  Oot '05 

•  *     • 

.... 

113*4  117 

East  Okla  Div  1st  k  4s. .192b 

M  S 

90V1100 

lOlVJ'ly'05 

.... 

98V  101 V 

1st  5s 1910 

jj 

105  V 

106     Aug'04 

.... 

i.83V  iW 

All  Knox  <&  X    See  L  &  X 

IAD  Exten  lst7s 1908 

j-j 

184     

185     Apr'05 

.... 

Atlantic  Coast  1st  g  4s. /i  1952 

MS 

10134  Sale 

101 V     101*4 

61* 

100*4  103*4 

LaCrosae  A  D  let  5s 1919 

j-j 

113V 

U6VMay'06 

.... 

115     115*8 

Charles  &  Sav  1st  g  7s. .1930 
SaT  F  A  W  1st  gold  Gs.,1934 

J-J 

A-O 

144     

Mineral  Point  DiT  5s 1910 

So  Minn  Div  1st  tis 1910 

j-j 

j-j 

106V 

109'8  110V 

106  V  Apr'05 
109     J'ly'06 

.... 

106V  100»i 
108VUIV 

13034 

iol"vSep'05 

.... 

131V 131V 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192s 

Bruna  A  W  1st  gu  g  4s  193b 

811  Sp  Oca  A  G  gu  g  4s  191b 

Atlantic  &  Dauv  .See  South  Ky 

A-O 
M-N 
J-J 
J-J 

117 's 

11634 
99>s 
99V 

11258Jan'04 

lUVjOct  '04 

93     J'ly'04 

97*4  Oct  '04 

Southwest  Div  1st  Gs 1909 

Wis  &  Minn  Div  g  5s. ...1921 
Mil  A  No  1st  M  L  6s.. ..1910 

j-j 
j-j 

J-D 
J-D 

108V 

116 

11034 
116*4 
127:'4  128V 

108  V  J'iy'05 
HOVJ'ne'06 
110     Oct '05 
110l4Oct  '06 
127V  Oot  '05 

.... 

108VU0 

115V  116*4 

110  112  V 
U5VH6V 
126V  129V 

Chio  A  Northw  cons  7s 1915 

Austin  &  N  W    See  Sou  Pacific 

Extension  4s 1886-1926 

F-A 

104V 107 

105*4  J'ly'05 

.... 

106*4  105*4 

Ijalt<fc  Ohio  prior  lg3  Vs.  1925 

J-J 

y-J 

95  Vi  Sale 
94  >a 

95V       96 
96     Not'04 

63 

04V    97*8 

Registered 1886-1926 

General  gold  3Vs 1987 

F-A 
M-N 

•  101     

102VMay'04 
101          101 

15 

99  V 101 V 

Gold  4s Al94t< 

Registered A194b 

A-O 
O.J 

103     Salt 
loi»aio2Vj 

103         103  V 
102  V  Oct  '05 

93 

102*b  106*6 
102  V  105 

Registered «1987 

Sinking  fund  6s. ..1879-1929 

<4-M 
A-O 

103     Nov'98 
118     J'ne'05 

114     

.... 

117V118 

pjun  JB  M  Hivlstg3Vsl926 

M-N 

93^ 

93     Oct  '06 

.... 

90V    93V 

Registered 1879-1929 

A-O 

114     

117     Feb'05 

.... 

117     117 

PLE4W  Va  Sys  ref  481941 

.UN 

100's  Sale 

luOV     100  J4 

•2 '4. 

98  V  101 

Sinking  fund  5s.. .1879-1929 

A-O 

110    in 

110     Oct  '05 

.... 

110     U3V 

Southw  Hit  1st  g3 Vs.. .1926 

J  -J 

93 >«  Sale 

93            93  Si 

6i) 

91       93*, 

Registered 1879-1929 

A-O 

111     J'ly'05 

.... 

111     111 

Registered A1026 

n 

107"^ 

92VJ'uc'05 
108  Hi  J 'ly '05 

— - 

92  V    92  H- 
108V108V 

Debenture  5s 1909 

Registered 1909 

M-N 

M-N 

106  Hi  106  V 

106*4  Oct  '05 
104     Mar'04 



104     106V 

Mouou  Kit  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  cg4Vs..l93o 

MS 

lo9's 

109     Apr'05 

.... 

109     109 

Debenture  5s 1921 

A-O 

111V 

114  V  Sep '05 

.... 

1UVU4V 

Pitta  ClevATol  1st  g  6a  1922 

A-O 

119VJ 

119VMar'04 

.... 

Registered 1921 

A-O 

108V 

108*4  Jan  '04 

.... 

Pitts  A  West  1st  g  4s. ..1917 
Bat  Creek  <fc  s  See  M  ich  Cent 

J  -J 

100    J'ne'05 

97*4  100 

Sinking  fund  deb  5s         1933 
Registered 1933 

M-N 

118*8 
114*4 

118      Oot  '06 

117  119V 
116VU6V 

M-N 

116  V  Api  '05 

.... 

Beech  Creek    See  N  VC4H 

DesMoAMinn  1st  7s.. 1907 

North  Illinois  1st  5s 1910 

Ott  C  V  &  St  Paul  1st  6s  1909 

h-A 

M-S 
M-S 

105 

103      

105VMay'04 
105     May'05 

Bklyn  A  Montauk    bee  Long  1 

.... 

104V 107 

Bruus  ic  West   .S««  Atl  Coast  L 

Winona  cfc  St  Pet  2d  7s. .1907 

Al-N 

109V 

UOV  Mar'05 

.... 

llOHi  UOV 

Builalo  N  V  &  Erie    bee  Erie 

Mil  L  S  &  West  1st  g  6s  1921 

M-N 

129V 

129 Hi  Oct '06 

.... 

127  V  130 

Bullalo  RAP  gen  g  5s.. .1937 

M-S 

122% 

123    J'ly'05 

U9V123<4 

Ext  <fc  Imp  s  fund  g  5s  1929 

(•-A 

119V 

11a*,  Oct '05 

.... 

118*4  118*4 

All  <fc  West  1st  g  4s  gu..l99b 
CI  A  Mah  1st  gu  g5s 1943 

A-O 

J-J 

99^ 

Ashland  Div  1st  g  68. .1925 
Mich  Div  1st  g  6s 1924 

M-S 
J-J 

130  Hi  137 

142  V  Feb '02 
131VJan'06 

118»a 

103     Apr'97 

.... 

131V  131V 

Boon  <*>  Pitts  1st  g  Os. ..1921 

F-A 

liSV 

124     Aug'Oc 

124     126H; 

Convertible  ueb  5s 1907 

F-A 

101      106 

105V»ep'06 

.      .. 

i05Hi  105V 

J  -u 

130     

129     Oct  "05 

124*4  129 

M-JS 

lo5V 

109     Sep  '03 

.... 

Butlalo  A  Southwest    See  Brie 

Chic  Rock  Isl  A  Pac  6s. ..1917 

J-J 

122V 

122  V     122  Hi 

8 

120*4  126 

Bull  <fc  susq  1st  ret  g  48.41951 

J-J 

98     100 

100     Sep  '05 

.... 

98     100 V 

Registered 1917 

J-J 

121V 

123     May'05 

.... 

123     123 

Bur  C  R  A  N    See  C  14  1  &  P 

General  gold  4s 1988 

J-J 

105*4  Sale 

105  V      lo6J4 

72 

104V  107  V 

/  \anada  South  1st  5s          190b 
•w2d  5s 1913 

J-J 

103%  103  >u 

103  V     103  V 

19 

102     104*4 
104*4  109 
106V  10d 

Refunding  g  4s 1934 

J-.l 

107     Jan  '03 

M-S 
MS 

105     106 \ 

106  Hj     105  V 
106    Apr'05 

94     Jan  '05 

3 

A-O 

M-N 

90  V  Sale 
100     

96  V       96  V 

69 

96        99  V 

Carb  A  Shawn    See  111  Cent 

Coll  trust  Series  D  4s      1906 

J-D 

94 

94       94 

H  4s 1910 

M-N 
M-N 
M-N 

M-N 
M-N 
M-N 

98*s 

97 

96*4 

96V 

90 '4 

82  V  Sale 

97     J'ly'01 
97     Sep  '05 
93     May'iu 
96  V  Aug'06 
90     Mav'04 
b2ii       83  V 

Carolina  Cent    See  Seab  Air  L 

M48 ,     ..1916 

.... 

95       97 

Carthage  <fc  Ad    See  M  Y  C  <fe  H 

Ce.i  H  la  t  4c  N     see  B  C  R  A  N 

N  4s ..1910 

0  4s 1917 

.... 

96V    96V 

Cen  Branch  U  P  1st  g4a.„194* 

P  4s 1918 

Cen  Branch  Ky    See  Mo  Pao 

Clilo  R  I  A  Pao  RR  4s. .2002 

•>y3 

79       85 

Cent  of  Ga  RR  1st  g  6s..pl945  F 

119Vi 

116     116«8 

120        120 
UOV     lltS°b 
107     J'ne'04 
96*4        96  K, 

6 
6 

119     121V 
113     116V 

Reinstered 2002 

Coll  trust  gold  5s           1913 

Bur  Ced  R  <fc  No  1st  58.1900 

Con  1st  A  col  trg  5s.  ..1934 

M  N 
M-S 
J-H 
A-O 

96  V  Sale 
102  Hi  102*4 
llbV 

76  V  Sep  '04 
92           93 
102  V      102  V 
II8H1      U8H1 

120VMar'o3 
1 12  V  Sep  '04 

Al-N 
MM 

Oct 

64 
2 
1 

90V    97V 

Keinstered...,                1045 

100*4  102  V 
USV121V 

1st  prel  income  g  5s pl946 

96l4 

19 

90     101 

2d  pref  income  g  5s pl946 

3d  pref  income  g  6e pi 946 

oot 
Oct 
J-H 

J-J 
J-J 

b2  Hi  Sale 
76       77 
94  Vj 

114  i-j 

llJ's 

82  >4       82*4 

76V       "i7 

93^4  J'ly'05 

104      Feb'o4 

110«gSep'05 

80 
6b 

07       88  V 
52  V    83  V 
93       96 

Registered 1934 

ORIFANW  1st  gu  68.1921 

M  &  St  L  1st  gu  g  7s. .1927 

Choo  Ok  A  G  gen  g  6s  .01919 

A-O 
A-O 
J-H 
J-J 
M-N 

116 
109 

Chatt  Hit  pur  uiou  g  48.1951 

Mac  <fc  Nor  Hit  1st  g  5s.  1940 

108  V 

113     

103    Ang'OoL... 
115     Apr'06l.... 

109     115*4 

Mid  ijadc  AU  Hit  6s 1947 

UOV  1 10^ 

115     11 5 

Mobile  HIT  1st  g  6s 1940 

J-J 

1UJ4 

llS-u  Aug'06 

115Hill5H) 

Keok  A  HesM  1st  5s 1923 

A-O 

107V 

110VSep'06  .... 

1UJ       110*4 

Ceii  UK  <fe  B  ol  Us  col  ir  5s  1087  M-.V 

109     

10iJ4  Aog*06 

.... 

10bJ4  112 

Chic  St  L  A  N  O    See  111  Cent 

•1 
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street   Itnilwny 

Brooklyn  Rap  Tr  g  5a 1946 

1st  return,  con  V  g  4s 2002 

Registered  4s 2002 

Bkl^ity  lstOOD  6s.  1916.1  oil 
BkyCodt  aeon  gu  g  5s. 1941 
Bklyn  Un  El  1st  if  4-58.1950 

Stamped  mat  4..  s |V5i 

Kings  Co  El   1st  g  4s 1949 

btamped  guar  4s I!i4'.' 

Nassau  fc.lec  gu  g  Is 1961 

Colii  uy<fc  Lint*  relg4 
Stamped  Miar  4  HjS 1951 

Deii  con  lr  Co  1st  g  6s.. .193: 
Hen  'iYam  (;o  con  g  6s. .1910 
Met  Ky  Co  1st  gu  g6»..l'.'i  1 

J>t  United  1st  eon  g  4  Vs.]  13 

11    v ma  hlec  consol  g  61.  1952 

Loui'-  Ky  1  .,  ,-•  ,.,: 


A-O 
J-J 

J-J 
J-J 

FA 

F-A 
F-A 
W  A 
J  J 
JJ 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J    J 


110      

96V  Sale 

io6*v  io:i* 


10H       109 » 
lOrtV 


95      Snlt 

sov  Sale 

103  Hi 

10^V103'4 


109  V  Oot '05 
95  90  H. 

108%  May '06 
100     Feb'05 

109  V      Ho 


9 1  Hi . 


■3     J 
04 

90 
103 '4  Sep  '05 
n  3 

95       J'Uc'OO 


95  V 

-cp  'O.. 


1 

"Vi 


10BV 

38  V 

I  06 
1C8V 


U2*4 
94V 

io'8V 

106 

U3H, 


92 
91V 

K7 

1  ov 


Oil '4 

91 
103  V 

103  Hi 


<i4  H, 
9^V 


Street    Knilwny 
Met  St  Ry  gen  ool  tr  g  5s.  1997 

Ref  g4s 2002 

B  way  A  7th  A  v  1st  eg  5s  1943 
Cold:  9th  A V  1st  gu  g  58.1993 
Lex  Avifc  P  F  1st  gu  g5e  1993 
Third  Ave  RB  con  go  is  21100 

Thud  Ave  Ky  Isl  g>68..19S7 
Met  W.s  KI(Chic)lstg4s.l93t> 
Mil  El  Ky  6,  L  80-yr  g  68.1926 
Minn  St  Ky  1st  con  1  5S..1919 
il  .Jo  Ry  Lt  HAP  1st  %  5s. 1:1:17 
UCIty  Cub  con  d  68.1037 

Underground  Eleo  Kysof  Lon 
<ion  Prodi  snaxtng  6s... 

I'lMOIl    El  (I  'hie)   1st   R  5s..  I '.'  16 

United  RR    -..a  1  1 

I'nili-'  Rys  si  1  1034 

W     hie  Hi  1    -vr  con  K  bs.1036 


F 

A 

A 

0 

J 

D 

U 

S 

M 

s 

J 

J 

.1 

J 

F 

A 

F 

A 

J 

.1 

M 

N 

J 

J 

.1 

D 

A 

0 

A 

0 

1 

J 

M 

N 

114 

118 

90 

118 '4 

UK  Hi 

U7V 

-'4'h 

Sale 

118 

94 

ibo" 

113 

111 

98V 

99  Hi 

89 

h7 

*-t 

U4V  H4V 
B  '  '4  b9*4 
116*4  J'lT '»5 
119  Oct'ii5 
118  V  Oct  '06 

IV 

1 1 8      Oct  '06 
94  84 

106      (> 
100V  Nov'04 


1 10     J'ly  '04 

99         90 
106*4  J'ly'or. 

87 

'.  I      I 


■20 
"i 


114     l-'OV 

89  V  94  Hi 
116 V  UOV 
U8V  121*4 
117      120  V 

94  V 

1 1  8  -j  1 1 8  -j 

90  96 


97      100V 

HlO'4 
m,  H, 

85  V    si)'4 


No  pneo  iViilay;  latest  price  tins  week.    oHueJan     dDueApr    «DueMay    ^DueJ'ne    ADuoJ'ly     ADueAug    oHubOct     pHueNov     tOpUon  Sols 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Enoino  OCTOBiin27 


Ohio  St  L  <S>  Pitts  bee  Ponii  Ci 
Ohio  St  P  M  &  O  con  6s. ..1930 
Conn  6»  reduced  to  3  *28.1080 
Oil  St  P<fc  Minn  1st g 6s  KM  - 
Nor  Wisconsin  let  6a. ..1930 
St  P  &  S  City  1st  g  6a.. .1919 
Chicago  Ter  Tran 8  g  4a. ..1947 

Coupon  oil 

Chic<fe  West  Ind  gen  g6»?l 932 

Chic  &  W  Mich  bee  Pere  Marq 

Choc  O  &  Gulf    bee  C  B  I  &  P 

Ota  H  &  D  2d  gold  4*38...1937 

Cin  U&  I  l8t  gu  g  68.. .1941 

C  Find  &  Ft  W  lBt  gu  48  g.'23 

Cin  I  &  W  1st  gu  g  48.1953 

C  I  St  L  &  a    beeVCO&StL 

Oln  S  &  C    &M  C  O  C  St  L 

Clearlielil  &  Mali     teHUAl' 

Clev  Cin  C  &  St  L  gen  g  4s  1993 

Cairo  Dlv  1st  gold  4s 103 

Cin  W<fc  M  Div  let  g  4s.  1991 
St  L  Dlv  1st  col  tr  g  4a. .199(1 

Kegistered 1990 

Spr  <fc  Col  Div  1st  g  4a. .1940 
W  W  Val  Dlv  l8tg4s.„194o 
C  I  St  I,  &  C  consol  6a..l92( 

1st  gold  4s *193iJ 

Registered *1930 

uin  S  &  CI  con  1st  g 6s..  1928 

O  C  C  &  I  couaol  7s 1914 

Consol  si nk  fund  7s 1914 

General  couaol  gold  6s.  1934 

Begistered 1934 

Ind  Bl  &  W  1st  pref  4s.l94o 
O  Ind  <fc  W  let  pf  6s...<U938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

01  Lor  <fc  Wh  con  1st  g  5s. 193;; 
Clev  <&  Marietta    6'eePenn  RH 
Clev  <fc  Mahon  Val  g  6a.. .193 
Clev  <fe  Pitta    bee  Peon  Co 

Col  Midland  let  g  4s 194 

Colorado  <fc  Sou  1st  g  4a...l92i> 
Coluui  &  Greenv    bee  So  By 
Col  &  Hock  Val    bee  Hock  Va 
Col  <fi>  Tol    bee  Hock  Val 
Col  Conn  &  Term    see  N  &  W 
Conn  &  Pa*  Biva  let  g  48.1943 

Dak  &  Gt  So    bee  CM  &  St  P 
alias  &  Waco    bee  M  K  &  T 
Del  Lack  <fc  Western  7s...  1907 
JJ  orris  <fc  Eeaex  1st 7s.. .1914 

1st  consol  guar  7s 1915 

Begistered 191 

latref  gu  g  3*28 200o 

N  Y  Lack  &  W  lat  6s.. .1921 

Construction  6s 1923 

Term  <fe  improve4s 192_ 

Syr  Bing  &  N  Y  lat  7s.. 1900 

Warren  1st  ref  gu  g  3  *as.2000. 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Begistered 1917 

Albdfc  Sua  1st  con  gu  7b.  1900 

Guar  gold  6s 1900 

Bens<&  Saratoga  1st  7s. 1921 
Del  Biv  BB  Bridge  bee  Pa  RR 
Deny  &  B  Gr  lat  con  g  48.1930 

Consol  gold  4  "as 1930 

Improvement  gold  58...1928 

BioGr  West  1st  g  4h 1939 

Mge  and  col  trust  4sA.194i' 
Utah  Cent  1st  gug  4s  al917 
Bio  Qr  So  gu  bee  Bio  Gr  so 
Des  Moi  &  Ft  D  bee  M  &  St  L 
Des  M  &  Minn  bee  Cli  &  N  \\ 
Des  Moi  Un  By  1st  g  5s.. 1917 
Det  M  <fe  Tol  bee  iS&.M  So 
Det  &  Mack  1st  Uen  g  4s.  199." 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  &  iron  Range  lst6s.. 1937 

Begistered 1937 

2d  6s 1910 

Dul  Short  Line  1st  gu  5s. .1916 
Dul  So  Shore  &  Ail  g  5s..  1937 
K'astotMinn  #ceStPM<&M 
J-jast  Ten  Va  <fe  Ga  bee  So  By 
Elgin  Jol  &  East  1st  g  58.1941 
ElmCort&No    beeheh&N\ 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold5s 1919. 


•^a. 


J 
J-D 

M-N 
J  .1 
AH 
J.J 


3d6xtgold4*as]I[l!II!;!l92;.  M-S 


4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

latoonsolg  fund  7s 1920 

Erie  1st  oon  g  4s  prior. .1990 

Registered 199<j 

1st  consol  gen  lien  g  4s.  .1990 

Begistered 1990 

Penncoiltr  g  4s 1951 

60-year  conv  4s  A 1953 

Bums'  Y<fc  Erie  1st  7s.. 1910 

But!  &  S  W  gold  6s 190* 

Chic  &  Erie  1st  gold  5s. .1982 
Jett  BB  Iatgug58....al90'.t 
Long  Dock  consol  g  6s..  1935 
Coal  &  BB  1st  cur  gu  6s.  1922 
Dock  dc  imp  1st  cur  6s. .1913 
N74  Green  L  gu  g 5a.  1940 
N  x"  Sus  &  W  1st  ret  6a. 1937 

2d  gold  4*as 1937 

General  gold  6s 1940 

/      Terminallst  gold  5a...  1943 

Begis  $5,000  each. ..1943 

MldBBofN  J  Istg6s.l9l0 

Wilk<fc  Ea  lat  gug  5s.  1942 

Ev &  lud  lstcon  gug6s..l926 


Q-M 


J.J 

M-N 
M-N 
J.J 


J-D 
J-J 
J.J 

M-N 
M-N' 
M-S 
JJ 
M-N 

?:? 

J-D 
J-D 
J-J 
J.J 
A-O 
Q-J 
A-0 
Apr 

A-O 
J.J 

J-J 

FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
b'-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 

J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
M-S 


A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J.J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


Jrice 

t'riday 

October  '47 


A  31. 


But 

138*8 

94»4 
135a4 
184  *a 
123     123*4 
100 

99 
114 


IO3I4HO 

I1734 

95*a 

*05*a 


Weeic's 
Jianr/e  or 
J.axt  Hate 


Low       Hxuli 

138 '4      138*4 

93     Deo  '03 

135*e  Apr '06 

12954  Mar'04 

123         123 

WO^OcfOft 

99  99 

113^  Sep '06 


113     Oct  '00 
11734      11734 


96s4  J'ly  '05 


103  \ 

ibi»4 . 

10334  . 


Sale 
102% 


98%. 
101  . 
107  •«. 
102 14  . 


115     . 
123  >a. 


136 


100     

96     

*99  .  101 

74       76 

114*8 


120 


75 

94  \.  Sale 


106*8 
126*8 
130 


132 


100 13 
129 
1123e 
104 
1033b 
96Hl 
133 


130 


106 


101V 
101     . 

141     . 


102     Sale 

107*4 

110 

9934 100 

90 

91>4 


loo's. 


100     101 
96       96% 


93*3    94*4 
114     


103 14 

114     . 


120*8 


108  >a 

113     

109     

113 '8 

105     

133ia 

130      

102  4  Sale 


9334    94!4 


96     Sale 
10634  Sale 

1253s 

10434 

125  S2  Sale 
101*8 .1.... 

13438 

1151a 

114*4 

121H, 

117  , 

102 
108 
121 


104 


107*8. 
11134. 
115  . 


103 
102 
101 

103 
100 
99 
94 
105 
102 
101 
112 
123 


■a    1033, 

10234 

Oct  '05 

103=8 

Oct  '04 

a4  Feb '06 

laAug'Oil 

Jan '04 

■a  Oct  '05 

^  Aug'o5 

«B  J'ly  '06 

^Oct'Oo 


sq  '. 


No 

1 


2 
17 


135     Oct  '06 


104»aNov'01 


100        100 

74  "a       74*t 
112  >a  Feb '04 

lie^JanU 


74  >a 
94 


75 

04  V, 


106*8  Oct '05 
128  Oct  '04 
129l4Sep'0o 
127    J'ne'06 


129  Oct  '05 
112  4,May'06 

105  105 

106  Vi  Sep  '06 
102  Feb '03 
134  May'05 
149  Aug'01 
101  \  Oct  '05 
100*8  Oct '06 
142  >a  Mai'05 

lOlia     102 

106»4  Sep  '05 

110     Sep '05 

9934     100 

9034        9034 

97     Jan  '02 


110     Sep  '04 

101  Sep  '05 
OS^Oct '05 
81a4  Mar'Oi 
9334  Sep  '05 

lU^     114  "2 


11334     11334 


12034  Sep  '05 

10834  J'ly  "05 
11334  J 'ly '04 

109  Oct  '05 
113*4  Oct  '05 
103  Feb '06 
13234  Oct  '05 
130  Aug'03 
101*e  1023s 
10  Ha  Oct  '05 

94  94J4 

88     Nov'04 
953s       96 
106»4     109 
126'aMar'06 

110  Mar'05 
124*2  125  »a 
104*2  Sep '05 
134!aJ'ne'05 
118  J'ly*04 
116  J'ne'05 
121  *a  Oct'  05 
116  Apr '05 
101*8  Sep '05 
107*2  Sep '05 
117*2  Jan '05 


107*8  107', 
109'e  Jan '05 
114     Apr'05 


15 


37 
609 


Jian</e 

Since 

January  1 


Low    Hil/h 
133%  138*2 


135     136*,. 


122*a  125*., 
80*4      99*« 

8438    99 

113*4  116»4 


116     119 


9634    99*2 


101     104 
100     10234 

98*2l0134 
100*8  103*e 


99*4    99a4 


100  *a  103 

101*2102*2 

112     114*4 
12134  123*4 


131J4  135 


98     101 
71  *a    84 


116*2116*2 

73       77 

90*4    96*2 


106*2 110*4 

126  1293., 
1283el3134 

127  130 


12734  130*2 
112*8115 
103     105 
106*a  108 


134     134*2 


101*4  103*4 

100*8  106*8 
142*al42*2 

100     102*2 

10634  109*2 

107*all0 

98     101 14 

89       94*2 


101 
95 

70 
90 


101 

97 
84 
96*2 


114     116 


lll*all6 


117*8l2034 
107     10834 


107*2110*2 

113*4  117*2 

101*2  103 
13234  137 


100     103  *a 

101*2101*2 

91       95 


lJ4*4  98^ 
9534  114*4 
126*2  125*2 
105  110 
120*al26*2 
10234  105 
134^136*2 


116  116 

117  121*2 
114>«  116 
101  104 
10634lll 

117*2117*2 


107*8  110*4 

109*8  109'8 
11334  114 


BONDS 

N.  Y.  STOCK  EXCHANGE 
VVkkk    EBDOTG  Octoiii.ii  j7 


f-rie  &  Pitta    bee  Peun  Co 
ttvans  &  T  H  lat  cons  Gs.1921 

lat  general  gold  6a 1942 

Mt  Vernon  I8t  gold  6s.. 1923 
Sull  Co  Branch  lat  g  68.1930 
l^argo  <fc  So  bee  Ch  M  <fc  St  1 
•  lait&PereM  See  Pere  Mar 
Fla  C  &  Penin  bee  Sea  Air  Line 
Fort  St  U  DCo  lat  g4*aa.l941 
Ft  VV&  Dene  lat  g  6a..  ..1921 
Ft  W  &,  Rio  Gr  lat  g  4a...  1928 
/  '  al  Har  <fe  S  A  bee  So  Pac  Co 
'  »al  H  &  H  ofl882  1st  58.1913 
Georgia  &  Ala  bee  Sea  A  Line 
Ga  Car  <fe  Nor  bee  Sea  A  Line 
Georgia  Pacillc  bee  So  Ky 
Gila  V  G  &  Nor  bee  So  Pac  Co 
Gouv  &  Oawegat  bee  N  Y  Cent 
Grand  Kap&  Ind  AeePenn  BR 
Gray's  Pt  Term  bee  St  L  S  \V 
Gt  Nor— CB&QcoU  tr4s  1921 

Registered,  h 1921 

Greenbrier  Ry    bee  Clies  &  O 
Gulf&sl  lstrer&tg5s  61952 

Han  &  St  Jo    bee  C  B  &  Q 
ousatonic  bee  X  Y  N  H  <fe  H 
Hock  Val  l8tconsolg4*28.iy9'J 

Registered 1999 

Col<&  H  V  1st  ext  g4s..l94w 

Col  &  Tol  1st  ex  4s 195.' 

Houst  E  &  W  Tex  bee  So  Pac 
Houst  &  Tex  Cen  bee  So  Pac  Co 
I  llinois  Central  1st  g 4s. .1951 

L    Registered 1951 

1st  gold  3*28 1951 

Registered 1951 

Extended  lstg3*ss 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  <fe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LomavDiv&Tenng3*28.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&teim  g  3s.  1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*as...  1951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fe  Car  1st  6s 1923 

Carb&  Shaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4a.. ..1931 

Ind  Bl  &  West  bee  C  C  C  &  St  L 

Ind  Dec  <fc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jenerson  RR    bee  Erie 

Kal  A  &  G  R  bee  L  S  &  M  s 
an  &  Mich  bee  Toi  &  O  C 
K  C  Ft  S  &  M  bee  St  L  &  S  F 
K  C  &  M  R  &  B  bee  St  L  &  S  F 
Kan  C  &  Pacific  bee  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    bee  L  &  N 
Keok  <fe  Des  Mo    bee  O  B  I&P 
Knoxville  &  Ohio    bee  So  Ry 

Iake  Ene&  W  1st  g  5s.. 1937 
-J  2d  gold  5s 1941 

North  Ohio  1st  gu  £  6s. .1945 
L  Sho  &  Mich  S  bee  N  Y  Cenl 
Eeh  ValN  Y  1st  gug  4*23.1940 

Registered 194( 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Eeh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  58.1933 
Leh&  N  Y  1st  guar  g  4s.. 1945 

Registered 1945 

E1C&N  1st  pf6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    bee  Cent  of  N  J 
Leh  &  Wilkes  b  bee  Cent  of  N  J 
Leroy  &  Caney  Val    bee  Mo  P 
Long  Dock    bee  Erie 
Long  Isl'd— lstcong5s./il931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold4*a8 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  6s 1934 

Guar  ref  gold  4a 1949 

Bklyn  &  Mont  let  g  6s. .1911 

1st  5s 1911 

N  Y  B&  MB  lstcon  g  5s  1935 

N  Y  <fe  B  B  1st  g  5a 1927 

Nor  ShB  1st  con  g  gu5s  ol932 
Louisiana*  Ark  1st  g  5s. 1927 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 193" 

Unified  gold  4s 1940 

Begiatered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  1923 
E  H  &  Nash  1st  g  6s 1919 


A-O 


J-J 


1  it-.' 

t'ridaii 

(jciob  r  27 


Ask 


Bid 
123 
1101*.... 
112*8.... 
108  *s  109 


113*4114 
90*8  Sale 

101     105»a 


102  4  bale 


1111*. 


102 


99 
103*8  104' 


Week's 
Hawje  or 
La  it  bale 


Low  Hiyh 

122  Oct  "05 

111)  110 

114  Apr'05 

101  Oct  '04 


106     Mar'9S 
114         Hi 

90*8  90*4 

102*2  May'05 


101«e 

101  -a 


lfi234 

101*2 


113 


.  103  *a 


100*4 


105>4  Sale 

103*2 

106*2 

104     

103>4 

95*4 

107  "a 


82*a. 


95     

95 

92*a 

105% 

122*a 

103*a 

124=8.... 
123      .... 

94»8.... 


103 


110     

110     

100*4 

122      

101*4  101*2 

78     

H434  119 
86 


72*«  Sale 


HO** 

115»a 

116*2  117*2 

lll34ll23* 

109*a 

*100     

119*a 

97*a.;„.. 


104     . 
103*4. 


115*3 

100 

101»6 

103 

98      

100*2 

110 

101*2 

105 

102*4 

110*4 

111*4 

111*4 

104 

121*4 , 

120*2 

105*4  Sale 

il6"*i'l7*a 

98  *a  Sale 

11434 


103*8  Sep '05 


111*8     HI1* 
105*2  J'ly  '04 

1 03     J'ue'O 
10234  Oct  '05 


111  Oct '05 
113'aMar'OO 
10234  Oct  '0:> 

94  Mar'03 
102     Oct '05 

70  Oct  '04 
10534  10534 
102  Oct  '01 
1 0634  Oct  '05 

lou^J'iy  06 

106*2Mar'O. 

95  95 
123     May'9! 

81     Oct  '05 
85     Sep  '05 


<  r. 


96  Mar'05 
101*8Oct  '99 
100  Nov'00 
109*8  May'05 
122     J'ly '05 

90  Nov'98 
124  J'ne'05 
11934  Mar'04 

9358May'04 


110*2  Jan  '05 
103     Nov'04 

109*8  Sep  *05 
107*aDeo'02 
100*a  Oct  '05 
122*2  122*2 
10l*aOct  '0 

81  *a  Oct  '05 
11334  Sep  '05 

87     Aug'05 


72H       72»s 
63     Oct  '01 


119  Oct '05 
11 5*2  Oct '05 
118*2  Sep '05 

1134  Oct  '05 

110*2  HOS 
10134Oct  '06 
118*2  Oct '06 
109*2  Oct  '9i> 
115  J'ne'05 
97  *a  Sep '05 


106»a  Nov'04 


116     Aug'06 


10l«8  Oct  '05 
102  *4  Sep  '05 
99  '4  Oct  '04 
100  *a  100*2 
110  J'ne'04 
10134  Sep  '05 


105*4  Mar'03 
112  Mar«02 
HlSg  May'05 

li'iwiy  0; 

104>a  104*-. 
121^3  Oct '06 
11834Ma>'0;i 
10134  105*4 
lOl'sJ'ne'04 
12034Oct'05 
98**8  98-\ 
114*4  J'ne'05 


24 


6 

ID 


31 


109*8 109 '8 
122     122 


Range 

btnee 

January  1 


how    Hi'jti 
120*4  124*4 
106*4  112 
114     116 


108*2  115 
86        92 

102*3 105  »a 


99     103  '4 
98  '4  102 

102     105 '4 
109     112*3 


100     10  . 

102*2lU-"d 


109'6111'4 


102     103 


101*2  102 


105      108 


104*2 107 
103     106*3 


94*4    96*8 


81 

84 


86 
85 


95*a    96 


123*4125 


110*3  H0*a 


109*8  109*8 


99»8  100*2 
119  122*a 
1 00     103*4 

70*8    82 
H2*aU6 

86        88 


70       75*« 


117*2  120 
112o8llii*4 
117*2  120 

110*2  112*a 
l08*aUo*3 
10134  iul*B 
117*2119=8 


115     115 
97*a    99 


116     117*3 


100*8  102*a 
102*4105 


100*4  103 


101      10334 


111381113, 

U2*sll2*» 
104*a  107 
119      122 
117      119*9 
102*2  105  *a 


114*8  12034 

07*2lU038 
114*4  117 


iUISCKLLANEOUS    BONUS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buftalo  Gas  1st  g5s 1947 

Consol  Gas  conv  deb  6s 1909 

Cousum  Gas    bee  PG&CC'o 

Detroit  City  Gasgos 1923 

Det  Gaa  Co  con  1st  g  6s. ..1918 
EdElIllBkn  SeeKCoEL&l' 
Ed  E  111  bee  N  Y  G  &  E  L  H  <fc  P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Gaa<&  Elec  Berg  Co  c  g  6s.  1949 
Gen  Electric  deb  g  3*as..l942 
Gr  BapG  LCo  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
JilngeCoEl  L&  P  g  5s...  1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  lstcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


114*e 

83  *a  Sale 
168     Sale 

101*2  103*2 

104  .... 


112  . 

"91*2! 

ivf" ; 
97  . 

107  . 

122*3. 

96*4 


96 :' 


114*8      114*8 
82*4        83*e 
168        171 


103 
105 


Oct  '05 
Sep  '05 


112  Nov'03 
61*2  Oct '01 
91  Sep '05 
10734  Dec '00 
109*2  Feb '05 
100     May'05 


122*2      122*v 
94*2  Apr '05 


113      118 

66        85 

168     189 

99*2  103*2 
105     105 


89*2    92*a 

i09*2i09~*2 
100     100 


122*2127 
94*2    94*., 


<.»«  and  Electric  Light 

Lac  Gas  Lof  St  L  1st  g  5a.el919 

Bet  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  6s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s.. 1910 

1st  consol  gold  5s 1995 

NY<feQElL&Plstcong5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat&  PasG&Econ  g 6s. 1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgugos  1937 

Con  G  CooiCh  lstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fc  El  1st  g  5s. .1949 

Westchester  Light's  g  5s.  1950 


Q-F 

A  O 

M-N 

J-D 

F-A 

M-S 

J-J 

F-A 

M-N 

M-S 

A-O 

M-S 

J-J 

J-D 

M-N 

J-D 

M 

J-D 


108*4  Sale 


sale 


94 
110°, 

92 
103 

ll6*a 

102*4 

100      

103*4 

123*4 

i06*4l07 
108*4  110*t 
108*81'  .9*2 

106     107 

101     


110*2  112*8 


108*4  I08\i 
105*2  May'05 

93*8  Sep '05 
110         110 

92  9i 

103*2  Oct  '05 
119  Hi  Apr  '05 
102*2  Oct '05 
103  May'05 
■105*4  Mav'05 
123  Oct  '05 
100*4  Oct '05 
108*4  108  U 
108*2  Oct '0:. 
106*2  Oct  '05 


no 

113 


Alaj '05 

Jan  '05 


10734 
105*2 

92 

108*4 

91 

103'g 
118*2 

102*2 

103 

105*4 

123 

106*4 

108 

107*4 

104*2 


110 
106*a 
93*8 
lll*a 

9734 
109*2 
119*3 

10s 

103 

llO*4 

i2r*« 

109 
110 
Iu9'4 

101*2 


110 
111 


li: 
1  i: 


'4 


•No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    bDueFeb   tfDueApr  eDueMay  ADueJ'ly    A;  Due  Aug  c  Due  Oct    jDneDec    *  Option  Sale. 


Oct.  28  1905.  | 
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liO.\l» 

X.  Y.  STOCK  EXCHA.Ni.l" 

YYtkK    t-.NlilM.  OCTOllKR  -'7 


Louisv  A  NubT- (Continued 

LCin  A  l.ex  cold  4  %s...  1931 
N  o  A  M  1st  cold  8a.. ..1930 

N  0  A  M  -•'  Bold  6* "S 

Pensacola  DlT  gold  8a.. .1920 

St  1.  DlT  1st  gold  8a 19!  1 

ui  3a 198H 

Ati  Kara  .v  Nor  1st  i Sal 941 
Hender  Bilpp  l«l  s  t  tw.  1931 
Kentucky  Cent  gold  4s..  198' 
LAN  A  M  J  M  1st  ii  -1  b"  1948 
LA  X-Soulh  M  loiiit  48.1952 
N  Fla  A  S  1st  gu  g  BS...193* 
Pens  A  Atl  1st  go  t  8a.. 1921 
8  A  X  ALi  con  KB  g  6a.. 19" 

Sink  fund  iroldOs 1910 

LA  Jett  BdgeCogu  ■  4*..  194 
!.  N   A  A  Cn     vcC  I  A  L 

Mahou  Coal    *Vc  1.  8  A  M  8 
anhaltan  Rv  consol  48.1990 

Registered 1990 

Metropol  El  1st  g  6a 1908 

Man  S  YV  Coloniz  g  5s 1934 

Mck.pt  A  B  V    Sm  n  V  Cent 

Meliopolitan  Bl     AW  Man  Rv 
llei  «.'fiit  oonsol  cold  4s..  191  1 
1st  consol  income  a  3s. n  1939 
I  ,iusol  income  «  3s..  u  193'' 

Equip  A  coll  Bold 58 191V 

coll  tr  s  4%s  1st  ser... .190. 
Mex  Internat  1st  con  g  4s.  197  . 

Stamped  R  uh  ran  tee,! 197' 

Mex  North  1st  sold  8a 191< 

Mich  Cent    bee  N  V  Cent 
Mid  of  X  J     SwKrle 
MU  L  S  A  YV    See  Chic  A  N  W 
Mil  A  North    See  Ch  M  A  St  1' 
Minn  A  St  L  1st  gold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6a.. .192) 
South  West  Ex  1st  g  7s.  1  910 

1st  oonsol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  -M  A  Ft  D  1st  SU  4s.. .'35 
Minn  A  St  L  gu  bee  B  C  K  A  N 
M  st  p  A  SSM  cong4intgu'3s 
M  S  S  M  A  A  1st  g  4  int  gu  1920 
Minn  L'n  bee  St  l'  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s ffl99u 

1st  ext  (fold  os 1944 

St  L  Div  1st  ret  R  48.. ..2001 
Dal  A  Wa  1st  gu  g  5a.. .1940 
Kan  C  A  Pac  1st  g  4s...l99< 
Mo  K  A  E  1st  gu  g  5s. ..1942 

M  K  A  Ok  1st  gu  6s 1942 

M  K  ATotT  1st  gug  68.1942 
Sher  Sh  A  So  1st  gu  a  5s.  194:; 
TexAOklalst  jruc5s...l'.'4. 

Missouri  Pacinc  3d  is 1900 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. a  1917 

Registered al917 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  43.1919 

Leroy  A  C  V  A  L  1st  g  5s  1920 

Pac  K  of  Mo  1st  ex  g  4s.  193s 

2d  extended  gold  5a.. .1938 

St  L  Ir  .MA  Sgencon  g 5s 193 1 

Gen  con  stamp  gtdg5sl931 

Unified  A  ret  gold  4a.. 1929 

Kiv  A  9  Div  1st  g  4a.. 1933 

Verdi  V  1  A  YV  1st  g  58.1920 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1940 

Mob  J  A  K  C  1st  cons  a  5s.  195. 

Mob  A  Ohio  new  gold  8a.. 1927 

1st  extension  gold  0s../il927 

General  gold  4s 193s 

Montgom  Div  1st  g  5s..  194. 
St  L  A  Cairo  coll  g  4s. . f  1930 

Guaranteed  g  4s 1931 

MAO  coll  4s    bee  Southern 
Mohawk  A  Mai    i«.YVC4H 
Monongahela  Kiv    See  B  A  O 
Mont  Cent    bee  St  1*  M  A  M 
Morgan's  La  AT    See  S  P  Co 
Morns  A  Essex  See  Del  L  A  YY 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  8s.. 192.; 
McM  M  YV  A  Ai  1st  0a.. 1917 

TAB  Branch  1st  6s 1917 

Nash  Flor  A  Shet    See  LAX 
Nat  of  Mex  prior  lien  4 'as.  1920 

1st  consol  4s 1951 

New  H  A  D  See  X  Y  X  H  A  H 
X  J  June  RR  See  X  Y  Cent 
New  A  Cin  Bdge  See  PenuCo 
X  OAX  Epriorlleng6spl915 
X  1  Bkin  A  Man  Bch  See  L  1 
N  Y  Cent  A  H  Bivg  8%8.19B7 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3%*.. .1998 

Registere<l 199s 

Mich  Cent  coll  g3%s 199n 

Registered I'M* 

Beech  Creek  1st  gug 4s.  1930 

Registered 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  lstg  3  %s  61951 
Cart  A  Ad  1st  gu  g  4e...  1981 
Clear f  Bit  Coal  1st  s  1 4s.  1940 
Gouv  A  Oswelstgug5s  1942 
Moh  A  Mai  1st  gug  4s. .1991 
X  J  June  R  gu  1st  4s...  1988 
X  Y  A  Pu  1st  con  gug  4s  1993 


<i 


Yl-N 

J.J 
J.J 

M-S 

M-B 

M.S 
.1  r> 
M-S 
J-J 
M-S 
J  J 
F-A 
F-A 
K-A 
A-O 
M-S 


A-0 

AC 
J-J 
J-D 


J-J 
J'ly 
J'ly 

A-0 

FA 
\I-S 
M-S 
J-D 


J. H 
J. H 
A-0 
J-D 
M-N 
IVI-S 
J-J 

J-J 

J-J 

J-D 
F-A 
M-N 
A-O 
M-N 
b-A 
A-O 
MN 

J-S 
J-D 
MS 

IN 
M-N 
M-S 
M-S 
F-A 
M-S 
f-A 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
.VI- S 
J-J 
J-J 
J-J 
J-D 

y-J 

M-S 
FA 

?:! 


jj 

A-O 
J-J 
J-J 
J-J 

J-J 
A-0 


A-0 

J-J 
J-J 
M-N 
F-A 
FA 
F-A 
FA 
J  J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-l) 
MS 
FA 
A-O 


frtce     . 

/•ridau 
October  27 


II  m 
Ul>4 
131^ 
120>-j 
1 09 

iao»g 

74 
110 

107 

ltMS, 
109 

iV<3»« 
111 
113 
103  7e 
97V, 


Ash 


79 
119 

ioa" 

110V 

98 
119 


103'^  104 


107 


81  Sale 
24>-j*ale 
1734Sale 

97%;;;;' 


139     .... 
109     Ill's 
117     .... 

110V.  .... 

H6*allS 

97  .... 

98  .... 


102     1023j 


10P4 
88 'a 

107  Si 
92 

109 
I'JSj 

11s 

109 

109" 
106 
105»8 
1-J5  4, 
105  b 


Sale 

Sale 

Sale 

92  ^ 

"97"i2 


109  % 
109  <-. 


l0^ 

i:io" 

1061* 


107  »a. 


93  »4 
9734    98  V 

It'?1? 

103  H, 

119  Si 

llo^Sale 


94^    943- 
97%  Sale 

107^4 

U2--4 

96  98 

97  98  >s 
l'.9l4  1-"JJ4 

1 2  2  'g 

99     """ 
115      11534 

91     

89     


121ia  Salt 
113*9  U6*t 

122--6 

114Hi 

U3>4 


106 
83»4 


84 


11234 

99^4 
98<4 
102 
91»4 

89b 
90 
88 
lOO^ 


Sale 


102  b 

Sale 

Sale 

90  b 

90 


107  b. 

88     . 
101     . 

90     . 


101b  107% 
1021*.... 
103     105 


Week's 
Kanye  or 
Last  bale 


Lcno 
109 
131 
L28 

111 

121b 
74% 

11  l  V 

113 

lol  b 

10s 
98 

115b 

112  b 

115l« 

110 
9 'J '4 


Hu/lt 

Mar'OS 
Oct  "OB 
Ang'O: 
Apr '06 
May'05 
Oct  'Ot 

Sep  '01 
Not*99 

Oct  -o 
Sep  '0;> 

98 

Sep  -0;> 
Mar'HS 

Mart  I.'. 

Mar*oa 

J'ue'05 


103 
104 

100% 


\     103>4 

Apr -95 
106\ 


81  sib 

24  b  -'■': 

17»4       19 

"iiaSep'OB 

90%J'ly'01 


105     May'00 


137  J'ne'05 
Ilia  Hi's 
120'  1  Apr '05 
ll:i'.,  Mar'or. 
1 14  >j  J'ne'05 
97  Oct  'Of 
97 14  Aug'05 

101  v Sep  '.'." 

103     Xov'01 

lOlbj  lOl^j 
k73-i        88^ 

107  b  10"i '4 
92  l'2»4 

105  >  1  nec'04 
97  b  Aug'05 

113  Oct '05 
109%Oct'05 
I  09  b  Oct '0;". 
l06'sJ'ly'05 
108%  Aug'05 

106  Oct '05 
125  Oct '05 
105 14      105'-. 


107%     107:V 

93  b  Oct  '0- 

9784  Oct  '05 

110     Mar'05 

103  b  Sep  '05 

U9'4Oct  \>i 

llob     116^ 

10934  Oct  'Oo 

94%        9434 

9634        97% 


UlbMar'04 

96  Oct  '05 

97  Sep  -05 
!30         130 
126%J'ne*05 

99  Sep  '05 
115  b  Oct  '05 

92 '4  Oct '05 
101     Xov'04 


121b      1-lb 

11434  Oct '05 

24      Oct  '05 

117  ■«  Mar'05 

113     J'ly'0-1 

106     Oct  '05 
83  b  Oct '05 


99  «8 
99 
102»4 
91 
89 
90 
90 


9934 

Sep  'or. 

102  b 

91% 

89b 

90% 
90 


106%  Sep  'o: 

102     Mar'04 


95     Apr '02 


107bJ'ly'00 

105  Oct  '02 

106  Sep  '05 


No 


Hi 


37 


19 


KilHiJf 

b  1  nee 
January  J 


Low    li  mil 
109     109 

I28«a  132 

120  b  128 
111      111 
1  •-'  I  b  1  2  1  b 
74%    74% 

,  U  l  v 

98%i*02ti 

10s    110 

Be     '.'~'i 

1 1 4  b  1 1 6  b 
1  1 2  b  1 1 3 

1 1 5  '4  1 1 0  b 

99'4'9.''i 


103»4l07 
104  104 
106  hs  109 


73%  82% 
19  26  b 
11       20 

94%  "'.</'■[ 


137     137 
1 0834  1  1  1  -\ 
rju',  i-2 
1 13 '4  1 1 :« l4 
114tall7-'4 

95  b    98»e 

96  98 14 

99     102% 


100>-)1(  4 '4 

S434      ^S34 
103%  109 '4 
87        94 


94%  97 U 
.11  114b 
104%  109*4 
108  110 
100%  107  b 
104  b  10S% 
103J4  107 
121%  125% 
105 '4  U0% 


107  110b 
93%  96*4 
95  98  "o 
104  b  110 
lu3  105  b 
110  b  U9l4 
115%  119 


93%    96% 
94        98 


93 14    93 14 

95%  100*4 
125%  130 
122      126 

96%    99 14 
11334  115% 

92 '4    95 


120  123 
114'4  117 
119  124 
117  »4  117% 


105%105% 
79%    t5 


98%  100% 
99      100  b 
100l4  102% 
90        93 

88  b  90% 
89 '4  91b 

89  90 
105%  107  b 


103  107 


HOMIS 
N.  Y.  stock  BXCn  \Nc;i 

U'KKK    E.NDl.Mi  OCTOHl  K  ■-'. 


N   Y  Cent  .V.    11   K— ( Continued 
Not  A  Mont  1st  gn  n  5s.  I'll  ft 
Weal   Short-   1st   Is  gu.  ..2301 

Registered 2361 

I, nke  shore  guid  8%a 1997 

Registered 1997 

Debenture  g  -is L828 

Del  Mod  .v-  Tol  1st  7a.  1906 
K11  A.v  G  u  1st  gn  058.1988 

Malum  CM  RR  1st  5s..  1931 

Pitts  MeK  A  Y  1st  guOs. 1932 

2d  guar  Os 193  I 

MoKeeaA  li  V  lstgOs  L918 
Mich  Cent  1st  consol  Os.  1909 

6s 1931 

Registered 1931 

4s... 1940 

Registered lorn 

J  L  A  §  lstg  3bs 1961 

1st  g3bs lo.v 

Rat  C  ASturl8tgu.g3s.19S9 
X  V  A  Harlem  g  3%s...2()0l 

Registered 2000 

N  Y  Ai  North  lstg  5s...  192" 
R  YVAOconlstext5s./il922 
dswe  A  R2dgu  g5s...el915 
R  WAOT  Rlst  gu  gos.lOlS 
Utlca  A  Blk  Rivgug4s.  1922 
N'  Y  Cliio  A  St  L  1st  g  4s.  1937 

Registered 1937 

\  Y  &  (iieeuw  l^ike    See  Erie 
X  Y  A  liar    bee  X  Y  C  A  Hud 
X  Y'  Lack  A  \Y     .See  D  L  A  YV 
X   Y'  L  E  A  YY'     See  Erie 
X  Y  A  Long  l!r   bee  Cent  of  X  J 
New  York  New  llav  A  Hart— 
Housatonlc  R  con  g  5s..  1937 
N  11  A  Derby  con  cy  5s. 1918 
X  V  A  North    See  X  Y  C  A  H 
N  Y  O  A  YV  ref  1st  g  4s..f/199'J 

Regis  §5,000  only 01992 

X  Y  A  Put    See  X  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
X  Y  S  A  YV    See  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Xor  A  South  1st  g5s 1941 

Xorf  A  West  gen  g  lis .1931 

Iniproveni't  A  ext  g  6s..  1934 

New  River  lstg  6s 1932 

N  &  YV  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  l8tlAgeng4s...l944 
Pocah  C  A  C  joint  4S..1941 

C  C  A  T  1st  gu  g  5s 1922 

Scio  V  A  X  E  1st  gu  g  4s  1989 
Xorth  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Xor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold 3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

CBAQcolltr4s    See Gt Nor 

St  P  A  X  P  gen  g  6s. ...1923 

Registered  certitic's..l923 

St  Paul  A  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

YVash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  YVis    £e«  C  St  P  iM  A  O 
Xor  A  Mont    See  N  Y  Cent 

OInd  A  YV    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
OreRRAXav  See  Un  Pac 
ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
i )  C  E  A  St  P  bee  C  A  XT  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Fac  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g4bs..l917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4bs.l921 

Registered 1921 

Guar  3bs  coll  trust  reg.1937 
Guar3bscoUtr  ser  B...1941 
Tr  Co  certif's  gug3ba.l9i6 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CIA  Pgeu  gug4bsser  A. '42 

Series  B 1942 

Series  C  3bs 1948 

Series  D3%s 1950 

Erie  A  Pitts  gu  g  3  bs  B.  1940 

Series  C 1940 

NACBdgegengug4%sl945 
PCCAStLgu4%sA...1940 

Series  B  goar 1912 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  b  guar  g 1949 

Series  P  4s  guar 1953 

Pitts  Ft  YV  A  C  1st  7s.  ..1912 

2d7s 1912 

3d  7s /11912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3bs 1915 

Convertible  g  3bs 1912 

Alleg  Val  gen  gu  g  4s...  1942 
CIA  Mar  1st  gug  4  %s..  1935 
DRRRA  Bgelstgu4sg.'36 
Gr  RA  Iexlstgug4bsl941 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-0 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

0.-F 
0.-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 

J3 


J-D 
A-0 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
FA 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M  N 
M-S 
M-N 
F-A 
J-J 


I*rtce 

/■'riitau 

Od<,b,r  2  7 


Hid 


A  sh 


lll'.l',   LI  9' 

PS',  109 
H'2'.j  Snl! 
l(li)      1(1     ', 

mi     Bala 


122% 

123', 

186%. 

: 

114'4  . 

ll'll    . 

1  l-'b  . 
116b. 
106      . 


13      • 


99%  . 

75  b. 

101%. 


110%  . 
115%. 


104  l4. 
104V, 


120% 


104%  Sale 
102      


UO      

133% 

131% 

129     

101%  Sale 


100     101 

96% 

107% 

103      


104%  Sale 
104     

78%  Sale 


101%. 


125%. 
115'8. 
112%. 
106%  . 
100%  . 
92  b. 
116     . 


115'4 

Ill     112 


116 
102  b 


,  100% 

110b 


Ill 

10-5%  109 'v 

93'4 

93  b    98 
99% 

118%... 


116', 

116% 

98b 

99     

93b 

98b 

104% 

112%  113% 
H2bll3% 

111% 

104% 

94% 
105 
123 


95 


112      . 
107  b. 


110b 

100%  100  b 
105%  Sale 

104b 

110% 

103b 

110% 


Week's 

Rcmgt  or 


COW  itlijh 

n  -.')'.;  "i'uViij 

H'S',   (),   I 

99  b  3 

110%       I  ill 
I.  2      M»)  '08 

128%  Sep  '00 
139     Jan 'OH 


109%  A  pi  III 
124  Feb 'of' 
119     J-ni-0 

106  J'iy'05 
mob  Nov'00 


100     Oct  'of. 
Lb*5%MaV'06 


119bMiu-('5 
1 18%  Sep  "0 
113%  J  an '02 

i07%Feu"'0& 
104%  104% 
103     Oct  '0 


131%  Apr' 


104         104% 
105%  Oct  '05 


112  Aug'05 
133  b  Jan '05 

132%  May'05 
132  b  Dec '04 
101%      101% 

99%  J'ne'04 
100         100% 

96b  96% 
109  b  Feb '05 
103     Oct  '05 


104  b     105% 
103%     104 
78  78b 

76     J'ly'05 
101         101 


125  Oct  '0 
132  J'ly'99 
112%  J'ly'O. 
109  J'ne  07 
100  b  Oct  'Of 
92  b  Apr '05 
114%Aug'0" 


118%Feb'05 
111      Oct '05 


100 
iiO! 


Oct  '05 

116  % 


104  b  Aug'05 
102  Apr'O-j 
109  b  Oct  '05 
106  Aug'05 
102      Xov'98 

93b  Aug'u.. 

99%  99% 
118%      118% 


10S%Aug'03 


96     Jan '04 

1 02      Nov'00 

98%  Apr  '04 


112% Oct  '05 
11 2%  Oct '05 
112  b  J'ne'05 
103  J'ne'05 
96b  Sep '05 


127%  Oct '02 
121  Mar'04 
119     Apr'01 

109  109 
Ill's  Sep '04 
1(16  Aug'03 
100  b  Oct  '05 
106  105% 
104%      104'. 

110  Jan'O. 


111%  J'ne'05 


ft'u 

i 

9*1 


18 


KdilfiC 

Nino* 

hiHiiaru  I 


Lov>    iiujii 

['id" 

in,        10UH 

9    ',  103 

99b  l"l  % 
l.o  108  % 
102       103b 

Lai" 


124  12  1 
119  120 
106   106 


99  100 


105%  105% 


118   119% 
U7bll9% 


1 07  b  1  07  b 
M'4  HIO1, 
103   103 


0.-. 


102%  106% 
103  b  105% 


111% 112 
183%  183% 

132  b  13-% 

Loii"  ib'4% 
"97"  ib'6% 

94  b    98 
109  b  109  'a 
100     103% 


104%  106% 

103%  100% 

76%    78% 

74  -i    76% 

99%  102 


125     126% 


123 
1 


107%  109 
99%  101 
92  b    92% 

114bll6b 


118' 
HI 


118% 

115 


99%  101% 
112     116% 

102%104% 


108%111% 
106  106 


93  b  94 
97   99% 
117% 120 


112  b  114% 
112%  113% 
112%  113 
103  103 
93   96% 


106  109 


:00b  102% 
101%  107 
104%  104% 
110  110 


111  111% 


MISCELLANEOUS    BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  A  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 191 1 

Col  C  A  I  Dev  ^n  5s  g..l9oo 
Col  Fuel  Co  gen  gold  68.1819 
Gr  Riv  Coal  AC  Istg6sl919 

ColIndualitconv5sgu  A.  1934 
lit  g  A  coll  os  gu  Ser  li.  1934 

Contln'talClatsI  gu  Sag.  1952 

Jen  A  Clear  C  A  I  lstg 5a.  1928 
2d  gold  6» 1920 

Kan  A  HC  A  C  1st  at  «  ;, - 

fleaa  \%U  Coal  latgaf  &- 
enn  Coal  gen  5b 

Tenn  Div  lstg  6s ol917 

liirm  Div  1st  consol  6s. .1917 
Can  C  M  Co  1st  gu  g  6s.  1922 
DeBarCA  I  Co  gu  g  6.1. 191 11 
V  Iron  Coal  A  Co  In 


*  No  price  Friday;  latest  bid  am 


103  b 
94 


105 

75% 
',3 

Sale 
Sale 

104 
101% 

H'l 

1 

100 

106 
102 

111b 

108*% 

■91 

112 

103%  Oct '05 
90     J'ly'05 


107%  Oct  '04 
102  b  J'ly'OA 
73  b  75% 
71%  73% 
107%  Dec'04 
107  Muy'97 
102%  Oct  '08 
105  b  Oct  '05 
105  Oct  'on 
100 
Oct  '06 

112 
Dec '03 
10  lb  Oct  '05 
81  91% 


100 

i  12 

112 

102 


329 
840 


102 
85 


105% 
00 


08 
00% 


78' 
74' 


104%  107 


.  10 

ids' 


:oo% 

n.i 

112% 

;  i  is ' ' 


Telearapli  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MetT  A  T  lataf  g5a 191  >■ 

X  Y  A  X  J  Tel  gen  g  5s..  1  920 

West  Union  col  tr  cur  5s.  193>- 

Fd  and  real  ent  g  4%*.. .1960 

Mul  UnTel  s  fund  6s. ..1911 

Xorth w  Tel  guf  4bsg..l934 

'lunula,  till  -ink    A    InduHllial 

Arn  Cot  Oil  ext  4%s 1915 

Yin  Hide  A  L  1st  si  g6s..l919 
Ainer  Ice  Secur  deb  g  Os..  1  925 
\in  BPirita  .Mfg  1st  g  Oh..  191  5 
Am  Thread  1st  col  tr  4s. . .  1 9 1 9 

A  m  Tobacco  40-yr  g  6s 1944 

4s 19.. I 


.1 

J 

Q 

J 

M 

M 

M 

K 

J 

J 

M 

N 

M 

N 

J 

J 

■1 

I 

'.1 

S 

A 

0 

M 

s 

J 

J 

A-O 

F 

A 

95     

97 

111% 

104% 

112     Sale 

106% 

107% 

98%  Sale 

BS       96 

81%  Sale 

101  %sale 

90% 

113%  Sale 

30% £  ii.- 

96%  J'ly'05 
96  b  96  "i 
100%  May'05 
105%  J  ly 'o3 
112  112 
106%  100% 
107%  Sep 'OS 
103     J'ly'04 


98%       P8S 

2 

04%       96 

32 

81%        82  b 

.,1 

ol  b      l'»l  b 

'. 

90%  Oct  'O. 

1 1  :i  '.j     111 

3 

79%        80% 

\va 

96b    98% 
96  b    98 
109b  109  b 


10M»„  113 
104%  107% 
107      110% 


97%  101 
94%  10o% 
77  83% 
91  101 b 
>«7%  91 
10%  118% 
71        79% 


asked.  aDueJan   bDueFeb   c  Due  Mar  d  Due  Apr   ADueJ'ly    fc  Due  Aug  o  Due  Oct    p  Due  Nov  q  Due  Deo  *  Option  Bale 
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BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  October  27 


Penn  BB — (Continued) 

PliilaBaJA  W  lat  g  4a„1943 

Hun  &  Lewis  1st  g  4a.  ..1936 

UNJ  BB&  Can  gen  48.1944 

Peneacola  <fe  Atl  Hee  L  <ft>  Nash 

Peo  <fc  East    Hee  C  C  C  4  St  L 

Peo  <&  i'elt  Un  1st  g  6s.. ..1921 

2d  gold  4  4s 61921 

PereMarq— Oh<fc  W  M  6s  1921 

Flint*  PMg6s 1920 

1st  oonsol  gold  5s 1939 

Pt  Huron  Div  1st  g  6s. 1939 

SagTU8<*!  H  IstgUg  48.1931 

Phil  B  &  W    Bee  Penn  BB 
Phila  &  Heading  cons  78.1911 
Pine  Creek  reg  guar  6s.  ..1932 
Pitts  CLu  A  at  L    Bee  Penn  Co 
Pitta  Oleve  &  Tol    Hee  B  &  O 
Pitts  Ft  W  &  Oh    See  Peuu  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitts  &  L  Erie  2d  g  6a...al928 
Pitts  MoKees*  Y  fleeN  Y  Ceu 
Pitts  Sh  <fc  L  K  1st  g  6s.. .1940 

lstconsol  gold  5s 1943 

Pitts  &  West    Hee  B  &  O 
Pitts  Y  <fe  Asli  1st  con  Ss.1927 

Heading  Co  gen  g  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <fa  Sar    Hee  D  <fc  H 
Rich  <fe  Dan    Hee  South  By 
Rich  &  Meek    Hee  Southern 
Rio  Gr  West  Hee  Den  &  Rio  Gr 
Rio  Or  Juno  1st  gu  g  6s. ..1939 

Rio  gr  bo  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    Hee  B  B  &  P 
Rome  Wat  <fe  Og    Hee  N  Y  Cent 

Rutland  1st  con  g  4  4s 1941 

Og&L  Cham  1st  gu  4s  g.1948 

But-Uauad  1st  gu  g  4b. ..1949 

Oag  Tus  &  H     Hee  Pere  Marq 

CHJo&Gr  Isl  1st  g  4s. ..1947 

St  Law  &  Adlron  lstg  6s.  199b 

2d  gold  bs 1990 

St  L  &  Cairo    Hee  Mob  *  Ohio 
St  L  <fc  Iron  Mount    Hee  M  P 
St  L  K  O  <fc  N    Hee  Wabash 
St  L  M  Br    Hee  T  BB  A  of  St  L 
«t  L  <fc  8  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  0 1906 

General  gold  6s 1931 

General  gold  5s 1931 

8t  L  <te  S  E  BB  cons  g  4s..'96 
Southw  Div  1st  g  68..1947 

Betunding  g  4s 1951 

6-year  gold  notes  4  4— 1908 
K  C  Et  a  &  M  con  g  6s. .1928 
K  C  Ft  8  &  M  By  rel  g  4s  1936 
K  C  &  M  B  <fc  B  1st  gu  6s.  1929 
St  Louis  So  Hee  Illinois  Cent 
St  L  a  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  ino  bond  ctfa...i>1989 

Consol  gold  4s 1932 

Gray's  PtXer  lstgug  5s  1947 
St  Paul  &  Dul  Hee  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4 'as. .193;; 

Begistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

E  Minn  1st  div  lstg  6s. .190b 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Begistered. 1937 

1st  guar  gold  6s 1937 

WU1  <fc  S  F  1st  gold  6s.. 1938 
St  P  <te  Nor  Pao  Hee  Nor  Pao 
St  P  &  a'x  City  Hee  C  at  P  M  &u 
Salt  Lake  C  1st  g  s  1  6s. ..1913 
8FePrea<&  Ph  lstg 5s.. .1942 
S  A  &  A  P  Hee  So  Pac  Co 
S  F  &  N  P  1st  sink  1  g  53.1919 
Sav  E  <fe  West  Hee  Atl  Coast  L 
Scioto  Val  &  N  E  Hee  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  retund  g  5s 1911 

Car  Cent  1st  con  g  4s.. .1949 

FlaOen<fc  Pen  lstg  58.1918 

1st  land  gr  ext  g  os.,.1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  1st  con5sol945 
Ga  Car  <fe  No  lstgug  5s  1929 

8eab&  Boa  1st  5s 1926 

Sher  ahr  &  Ho    Hee  M  K  &  T 
Sll  Sp  Oca  &  U  Hee  Atl  Coast  L 

8od  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    Hee  Southern 
So  Pac  Co— BB  1st  ref  48.1955 
Gold  4s  (Cent  Pac  coll).A:1949 

Begistered fcl949 

A&N  W  lstgug  6s 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1949 

Mort  guar  sold  3  4s..fcl929 

Thiougk  St  L  1st  gu  4s  '54 

Gal  Har  &  s  A  1st  g  6s. .1910 

Mex&  Pac  lstg 5s 1931 

Gila  VG<fcN  1st gug5s. 1924 
Hous  h.  &  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 

H  cfc  TC  lstg  5s  int  gu.. 1937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
Waco&  N  Wdiv  lstg 6s '3d 


« 


M-N 
J.J 

M-S 


M-N 

J  D 
A  O 
M-N 
A-O 
P-A 

J-D 
JO 


J.J 
A-O 

A-O 
J.J 

M-N 
J-J 
J  J 
A  O 


J-D 
J-J 
J-J 


JJ 
J.J 
J-J 

J-J 

J-J 
A-O 


J.J 

.VI- S 

J-J 


J-J 


A-O 

M-N 


Price 

Friday 

October  27 


Bid 

109  V 
10o%  . 
Ill's. 


ASK 


1204 

102     106 

1054 

120 4 

1144 

1134 


1174. 
126     . 


118 
107 


120  V, 

119     1214 


115% 

102  4  Sale 
101 

99 '4    99J< 


111     

744    77 


108     110 
084    99 


94  Hi  Sale 
122     

122      135 


104  1064 
104  105% 
128%.... 
1144-.., 


100      

89     Sale 


123  4 

87  Hi  Sale 
100     


994  Sale 

87       87 ''4 

83  4  Sale 

'112     


1074 , 
139H», 


113%. 


nn. 

*l04%. 


102  4. 


126      , 
136%  . 


1194126 
121*4 


110     116 
109% 


89%  Sale 
104% 

98% 

108      

103% 

1094 

11134 

110=8 

1114 


105 


97     Sale 
95       963s 


107% 

101  Hi  Sale 


894 

*98     

10741084 
114     


1054 

103  Hi 

Ill's 

HOi, 

98       99  Hi 
123     


WeeHs 
Hang*  or 
Last  Hale 


Low      Hiah. 
109%  J'ly '06 


11048ep'04 


123  4  Jan '0 

103  Hi  Sep '06 
109  Apr '02 
121  4  Oot '05 
11 4*8  Sep '06 
114     J'ne'u5 


119»«  Apr'04 
137     Hov'97 


120     Oct  '01 
112  Hi  Dec '02 

1204     1204 
98     J'ly'97 

116     May*05 
102H>     103 
100     Jan '05 
99^       99  78 


109  Mar'03 
81  Sep  '05 
89     Jan  '05 


106Hs     1064 

99    J'ne'05 

lOl^Nov'Ol 

94  Hj       94  Hi 


103%  Oct '05 
104  %  Feb  '05 
132  Oct  '05 
114  H>  Oct '05 

98  H>  Sep '06 
102 '4  Aug'05 

8878       89  Hi 

96  Lec'04 
125     Aug'05 

87%       87  'e 


99Hi     100 
87  Hi  Oct  '05 
83  _,       83^4 


108  108 
140  Oct  '05 
140  May'02 
U4HiOct*05 
116HjApr'01 
112  Oct  '05 
105  Oct  '05 
103HiSep'05 
102%  Oct '05 


124     May'05 
136  Hj  Sep '00 
134^4  Dec '04 
120        120 
lai^Oot'OS 


110    Jan  '04 
110     Oct  '05 


89  4  8934 
10434     104^ 

a8HiOct  '06 
109     Feb'05 


109HiMar'06 
112H3  112% 
110  Jan '05 
lll^May'OS 


102  Jan  '03 

96%       974 

954       95% 

94     May'05 

1114  Aug'05 

101%        10134 

99  4  Mar'03 
894  89^ 
1 01  ^  Oot  '05 
lu8  4Mar'05 
115  Oct '05 
1074J'ne'05 
107 '4  Feb'05 

103  4J'ly'04 
1 1 1  %  Oct  '05 
110  Hi  Oct  '05 

994       994 
127  Hi  Feb '02 


So 


11 


183 

77 


38 
5 


182 
12 


60 
15 


102      104  34 
104      1043s 
1294132 
1124  116 

984  100 '4 
101     1024 

884    92-4 


Jiangs 

Since 

January  1 


Lou    Hifjh 
106*4  109% 


12341234 
1034103  4 


1194123 
112     114  4 
114     II6H1 


1174121 


116  110 
100%  1044 

100  100 
98  4 101 4 


109  109 
75  81 
89   89 


1064100H- 
99   99 


93   96 


1244126'4 
874    92 


9641014 
84  87  Hi 
804    84Hi 


107%113 
136     140 


111     115 


1104112% 
103  105 14 
10341034 
102%10434 


123      124 
135      135 


118  4120 
12141214 


108     110 


8434    92 
102     105 

95       98% 
109     109 


109  4109  4 

109  4114 

110  110 


954    984 
92  4    974 
91       94 
104     111% 
100% 104 


874  90 
99  102 
1084  110's 
113  115 
1074110 
105  4  107 '4 


110% 112% 

110  4112  4 

95  4100>4 


BOND*. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  October  27 

Southern  Pac  Co — ( Continued) 
Morgan's  La<fc  T  1st  7S.1918 

1st  gold  6s 1920 

NYTex&MeigulHt4Hgl912 
No  of  Cal  1st  gu  g  6s.. ..1907 

Guaranteed  gold  6s 1938 

Ore  <fc  Cal  1st  guar  g  6s.  1 927 
8A4A  Pass  lstgug  4s.  1943 
So  P  of  Ar  gu  1st g  6s...cl 909 

1st  guar  g  6s cr.uo 

S  P  of  Cal  1st  g  6s  kit  B.1906 
1st  g  6s  series  C  &.  D...10O6 
I8tg6sserie8  E  <fc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1987 

8  Pac  of  N  Mex  lstg  6s..  I'll  1 
SoPac  oast  lrtgu  4a  g.  1937 
Tex<feNOSabDivlstg68.1912 

Con  gold  5s 1943 

Southern— 1st  con  g  6s 1994 

Registered 1994 

M ob  <fe  Ohio  colltrg  4s..  1938 
Mem  Div  1st  g  44-5s... 1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl  <fe  Danv  1st  g  4s 194K 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  48.1949 

Col  &  Green v  1st  6s 1916 

E  T  Va  <fc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 195( 

E  Ten  reor  lien  g  os 1938 

Ga  Pac  By  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s. ..1925 

Bicli  &,  Dan  con  g  6s 1915 

Deb  6s  stamped 1927 

BlOh  &  Meek  1st  g  4s.. .1948 

So  Car  <fe  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6S...191H 

Series  D  4-5s 1921 

Series  Eos 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  oy  gu  4s.. 1924 
West  N  C  1st  con  g  6s.. 1914 
S  &  N  Ala  Hee  L  &  N 
Spok  Falls  <fc  Nor  1st  g  6s.  1939 
Stat  Isl  By  1st  gu  g  4 4s..  1943 
Syra  Biug  <fc  IN  Y  Hee  D  L  &  W 
'Ter  Aot  at  L  lstg  4  4s. .1939 

I  1st  con  gold  5s 1894-1944 

Gen  refund  s  I  gas 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    Hee  So  Pac  Co 

Tex&  Pac  let  gold  5s 2000 

2d  gold  inc  5s <?2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  to  N  W  1st  gu  5s  '30 

Tol&  O  C  lstg  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan<fc  M  1st  gug4s 1990 

Tol  P  &  W  1st  gold  4s.. ..1917 
Tol  St  L&Wpr  lien  g  3  48.1925 

50-year  gold  4s 1950 

Tor  Ham  <te  Bun  1st  g  4s.  A.1941! 

Ulster  &  Del  1st  con  g  5s  1928 
1st  refund  g  4a 1952 

Un  Pao  BB  &  1  gr  g  4s  ...1947 

Begistered 1947 

1st  lien  convert  4s 1911 

Regiatered 1911 

Ore  By  &  Nav  oon  g  4s.  1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  5a 1926 

Uni  N  J  BB  &  C  Co  Hee  Pa  BE 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  Hee  Un  Pacific 
Utica  &  Black  B  Hee  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Begistered .....1955 

Ver  Val  Ind  &  W    See  Mo  P 
lrginia  Mid    See  South  By 
Va  &,  Southw't  1st  gu  68.2003 

Wabash  1st  gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg6s..l921 
1st  lien  50  yr  g  term  4s. 1954 
Det&Ch  Ext  lstg  5s..  1941 
Des  Moin  Div  lstg  4s. .1939 

Om  Div  1st  g34s 1941 

Tol&  ChDiv  lstg  4s...  1941 

St  Chas  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  1st  g  4s. ..1952 
West-N  YJi  Ba  lstg  5s.. 1937 

Gen  gold  3-4s 1943 

Income  6s <il943 

West  No  Car    See  South  By 

W  Va  Cent  <fe  P  1st  g  6s. .1911 

Wheel'g  &  L  E  1st  g  5s. ..1926 

Wheel  Div  1st  gold  6s.. 1928 

Exten  &  Imp  gold  5s. ..1930 

BB  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  at  P  M  &  M 
Wis  Cent  50-yr  1st  <ren  48.1949 


-  > 

A-O 

J-J 

A-O 

J   J 

A  O 

J-J 

J   J 

J-J 

J-J 

A-O 

A  O 

A  O 

A-O 

M-N 

M-IM 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J.J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-!- 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 

J-D 

A-O 

F-A 

J-J 

A-O 

J-D 

.Mai 

J-J 

FA 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M-N 

M-N 

J-D 

F-A 

J-J 

J-D 

J-D 

J-J 

J-J 

F-A 

FA 

J-J 

M-.N 

F-A 

J-J 

J-J 

M-S 

J   J 

J-J 

J-J 

A-O 

M-S 

A-O 

J-D 

J-D 

A-O 

J-J 

A-O 

Nov 

J-J 

A-O 

J-J 

F-A 

M-S 

J-J 

J-J 

Price 

Friday 

October  2? 


Kid 


A*k 


118^  1224 


101>4..~ 

112     

103% 

8934  Sale 

lo»4 

107% 


101  4  . 
112%. 
1114. 

1084. 
118%. 
109  4. 


1114 

120  Hi  Sale 


994 

118-4.... 
10u%Sal 
115      .... 

964.... 


94  4 

1164 

Il534 

121 

115% 116 

1-4m 

125'4 

1164x17 
1104 


11041114 

110^4 

110      .... 

1134.... 
1164117 


95  4. 
1164. 


116  4  May 
1  1  5  4  Aug 
Izl',       12 
116%  Oct 
124  HsOct 
126:,4  J  ue 
1164  Oct 
114     Sep 
98     Feb  . 
Ill        111 
123     Feb 
110     Dec  . 
H44J'iy't 

114-vAug'i 

114  4J'ne'i. 

974  May'O 

116     Sep'" 


1314 


1094 

1224  Sale 

1014 

109      


125  4125  4 
'98     100 
108%  .... 


118 


115:'i 

115 

109 
974    9=4 

93 

91  Hi    9134 
814  Sale 
984101 

11241144 
93      

105  4  Sale 


134k  Sale 


102%  Sale 

1264 

1194  Sale 
97  4  Sale 


107%. 


103 


1124 

119     Sale 

1074108', 

83       90 

74%  Sale 

99  4 

924 

11041114 

904    . 

85     

95     

894  Sale 

36%  sale 

87%  Sale 

11841194 

9o%    97  ^ 


110     . 

112%  . 


1114 

904    91 
100     


964  Sale 


Week's 
Range  or 
Jyast  Hale 


E  c 


Isow  Hiah, 
129  4  NoVO  4 
122      DeC'04 


106  Sep  04 
113  Jan '01 
1034  Oct  '06 
89  4  89  U 
108 14  Apr '05 

109%  Jan '05 

103  J'ne'o.i 

104  4  Dec '04 
112  4  1134 
1144D<»0'04 
119  Feb'o4 
108%  J 'ly '05 
109  4  Fee '06 


112  4  Feb'05 
111     Aug'05 
120  4      121 
110     Feb '04 

99  9.1 

118     Aug'05 

100  4      luo% 

118     J'ne'05 

98  4Mar'05 

90  4  Dec '04 


'05 
'05 
2 

06 
'ofi 
'06 
06 
06 
06 


117 
100 


CM 


J'ly'OO 
Nov'04 


111  4  Apr '05 
122  4  1224 
1014     1014 

112  4J'ly'04 

125  1254 
99  4  Oct  '05 
106  -2  Aug'05 
106  4  Nov'04 
116     Oct '05 

111  May'04 
109%  Sep  '05 

98  98  4 
93  Oct  '05 
914  914 
84  4       85 

99  4  Oct  '05 

112  4  Oct '06 
9  6  4  Sep  'oo 

105  105  4 
104  4  Oot  '06 
134'4  1364 
1374  Apr'05 
102%  1034 
264  125  4 
1194 
974 


1194 
96% 


112     Dec '03 
114%Apr'02 


103%  Aug'05 


10 

1 

733 


1124  Oct  '05 
119  1194 
107        107 

91  Sep  '05 
74%       76 

103     Aug'05 

92  Apr'05 
1104  Oct  '05 

97  Nov'04 
SH  Apr'05 
97  May'05 
1 09  4  Mar'03 
89  "4  90 
354        36 


87%       88 
119  4  J'ne'05 
964  Oct  05 

40     Mar'Ol 

110  Aug'05 
1164Sep'05 
1144M»V05 

111  4  Aug'05 
90  4        91 

102     Jan '05 


964       97%l   98. 


So 


37 


Hang* 

Since 

January  1 


Low    High 


60 


19 


8E 


93 

128 

"l4 

3 

14 

13 


101  1044) 
88  914 
106  1084 
1094109% 
1024  103 

112  4  i  16*" 


1084109% 
108     109  4 


112     1124 
108  4H1 
11741214 


964102 
118     118% 

97  4  101 
117  4118 

954    984 


11641164 
114  116 
119  4  1--^  4 
113  4  116 
I2l%125 
123  4  127 
1 14%  118 
112  114 
96  4  98 
108      111 


114     1144 
1144117 
11441144 
97        97% 
116     1164 


11141124 

121      125% 

984  1014 


1204125% 

934  102     . 

1064111% 


114  4116% 


107  4 

95  4 
91 
89  4 
83 
97 

110% 

96  Hi 
1044 
103  4 
112% 
1164 
102 
1234 
1174 

95  4 


112 

994 

95 

92 

87 

994 
113 

964 
1084 
1064 
1384 
137% 
104 
127  4 
120 

984 


1034104% 


1 

143] 


45 


10741124 
116     119% 
1064112% 
90       91 
664    84% 
102     103 
92       92 
1094  112 


86 
96 


88% 
984 


864    96% 
35       45% 


874    94    I 

1194119% 

964    99  4 


110  112 
I113  1164 
11441144 
111411-1% 
90  4  954 
1 02      102 


904   974 


lULNCKLLAINKOtS    BONDS— Concluded. 


iVlaiiulncturiiiK  iV  Inilimri'inl 

Cent  Leather  20-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s. 1951 

Begistered  4s 1951 

Distil  Sec  Cor  conv  lstg  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  I  g  5s 1935 

Int  St  i'unip  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  5s 1923 

IN  at  Starch  M  fg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Bope&  T  lstg  6s.  ..1946 

Income  gold  5s 1946 

0  8  Leath  Oo  sf  deb  g6s.. 1913 
U  S  .Realty  &  I  conv  deb  g  5s '24 
U  S  Steel  CorplO-60  yr6s.tt'6S 

Begistered April  1963 

Va-Car  Chem  col  tr  5s  g..l912 


A-O 
F-A 
F-A 
A-O 

F-A 
J-J 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M-N 
A-O 


100     Sale 
81 4  Sale 


81 

Sale 

109 

96 

sale 

103  41034 

105 

Sale 

86 

69 

75 

.    51 

24      3 

111     1134 

100     Sale 

99     Sale 

"""i004 


97%     1004 

362 

814       814 

29 

854  Dec '04 

794       814 

372 

109%     109  ^ 

9 

95           95 

19 

103     Oct  '05 

97  4  Oct  '05 

104  4      105 

33 

87  4 Oct  '05 

73     Oct  '05 

51           52 

50 

24          3 '4 

167 

111     Sep '05 

99%     100 

80 

97%       99% 

1551 

96%       96J4 

11 

1004     1004 

6 

97%  1024 
74       84  4 


/7  4 
107  4 

9 1  4 

102% 

•74 

104% 

85 

69 

42% 

14 

1084 

i^ 

92 

924 

99% 


824 
110 

96 
105  4 

98 
108 

93 

71 '4 

59'4 

8 

112  4 

103  4 

99  4 

98% 
1014 


.miscellaneous 

Adams  Ex  col  tr  g4s 194S 

AmDk<fcImp5s  See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  FerryCo  1st  cons  g  5s  '-18 
Chic  Jc<fc  St  Yard  col  g  5s.  191 5 
Det  M  &  M  Idgr  incomes..  1911 
Floboken  Life  I  gold  5s. ..1910 
Mad  Sq  Garden  lstg 5s.. 1919 
.Man  Ben  11  <fc  L  gen  g  4s.. 1940 
Niewp  Ne  Ship  d;  D  D5sdl990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 
Provident  Loan  Soc  44s.  1921 
St  Joseph  Stk  Yds  lst44s. 1930 
at  L  Ter  Cuuples  Stat'n  <fr  Prop 
Co  lstg  4  4s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Bed  <fe  Bet  1  st  s  1  ir  68.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
F-A 
MS 
J-J 

J-D 
J-J 

M-S 


102% 103 
'"""''    67" 


98  Sale 

99      

101      101 H 


H0l4  Sale 


102  4     103 


1004 
60 

108 
77 


J'no'02 
Oct  '05 
J'ly'05 
Oct  '05 


50     Feb '02 


97 
99 

1004 


98 
Sep  '05 

8ep  '05 


112 

1134 

100 


J'ly'     . 
J'ly'OO 

100  4 


IS 


49 


102     106 


45  4    58 

108      108 

714    80 


944     98 
98      100 

10041004 


83%    I 


-) 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    jrDueJ'ne    h  Due  J'ly    p  Due  Nov    *  Option  Sale 


CHICAGO  STOCK  EXOH&NWS— Stock  Record -Daily,  Weekly  and  Yearly 


slut  lb— HIGHEST  A.\l>  LOWEST  BALI    1  B/i  KS 

yrocKs 

CHICAGO   BTOOK 

KNCHANoH 

.S(l/..s 

01  tKt 
Week 

Vim.'. 

BOngg    for    )-,ir 

I'."  ■  ) 

Hanoi    ■•!  i  nvious 
1  .11/  flVt   1 ) 

.l/oii,i(ii/ 
Oct 

Oct  :>4 

Oct  .5 

J  liursda  y 
Oot 

Oct  J? 

SmtHramn 
Oct  U 

Lowest 

UtghMi 

Luae.sl 

li  ti/liest 

•105      XX 
"•6\  " 6  Hi 

•19>j     21 
■    47 

204     204 

">':'.",  "',;V 

•  1  !•  H:     i  1 

4  5H.    47\ 

•i.'iHjf'O" 
•90       91  Hi 

20  V,    28 
*70       71 
•85 
• 

"J  6        '.'7 
20  Hi    89  Hi 

•  oo    loo 
•61      62 

liHi    11H. 

72       7  2  Hi 

106      

•131     133 

•200     205 

•  ii        21 

46  Hi   4  7j, 

11  Hi    11 H, 

"ftftlj  "ii' 

•  90       B 1  H; 
98 

71  72 
»81       90 

2  4  Hi    24  "S 

*0.">            '17  S 

•08 

•29        30 
•09      100 

•  60        62 

.     11        llHj 

72  72 
►106 

►131     

66Hi    C6H. 

35       35 

•104      lOfi 

•66       68 

'10      

•34      1H> 
•6          6a4 
164     164 

901     206 

"*6Vi"*6Hi 
19       IB 

46  Hj    47  U 

•808     910 

•203         210 

«:>Hi         ••', 
90 

11              -I''', 
1  1  lg           1  1  '_ 

?<3        Sep  "0 
66  •■ 

♦:>o          99 

28 
•71          79 

Sfi        1  vi  '<>;• 

■  -'3       a  1 

ea      Oct 'o." 

■:'6Hi       07"-. 

•.'7 '.j       2:0.. 
B9        H  m 
61          61 

•10*4       11 

71          71 
766       Oct  '05 
133       Oct  '05 

68           56 

06\    Oot '05 

198       May*04 

•37Hl        40 
I  OS       Sep  "05 

* 68H2 

158      Mar'05 

10         Feb '05 

'           J'ne'05 

6           J'ly'06 

163  Hi     165 

•49           50 

137       Oct  '05 

106        106 

142         142 

63Hl        63Hl 

341*      J'ly'05 
75         Oct  '05 

17        J'ne'04 

9            Dec  '04 

47        Sep  '06 

2Ht         Oct '05 

>i(Hi      Oct  '05 

•55\i        66 

115%     116H? 

•63           64 

♦lloHl     H6H1 

o->i         May*06 

101\t    J'ne'05 

105         105 14 
127%     127% 
102         102 

10%      Deo '04 

*l's         2 
1234        13 
40          40 

l>  Mill   ilinl- 

chic  City  By 100 

CiUO  Conaol  Trao.         100 

Chic  &  oak  Park 100 

Do    pre! 100 

1  ihioaoo  subway        LOO 

Oluo  union  Traol 100 

Do    pre! ion 

Kans  l.'ily  Ky  A  Ll  ..  100 
Do     prel 100 

Metropol  W  S  Kiev..  UK) 
Do    prel loo 

North  Clue  Streei ion 

Northwestern  lilffv..  100 

Do    pre! loo 

South  Side  Kiev 100 

Streets  WStable  C  1,  ion 

West  Clue  street     ,     100 

.MiMcellnneous 

Allis-Chalniers 100 

Do    pre: 100 

Do     pre! 100 

Amer  slupbldg loo 

Do    pref 100 

AmerT*  S  Bank.. ..loo 
Booth  (A)  &  Co            100 

Do    pref 100 

Cal  <fe  Clue  Canal  &  DlOO 
1  'entral  Trust  Bank. .100 

Cluoago  Auditorium 

ChioBrew'gdfc  Malt'g 

Chio  Edison 100 

Chic  Pneumatic  Tool.  100 

Clue  Title  &  Trust...  100 

Diamond  Matoh 100 

Illinois  Brickt 100 

Kans  City  stock  Yds.  100 

Knickerbocker  Ice.. .100 

Do    pref 100 

Masonio  Temple 

Mil<fc  Chio  Brew'g 

National  Biscuit         100 
Do    pref 100 

Do    pref 100 

Page  Woven  Wire  Fence 

300 

L( 

9l 
8,076 

7o 

"i'jo 

1(10 

1,16(1 

S'.ll 

" '  i  60 

66 
100 
260 

25 

180     Jan    fi 

■1     J'ly    fi 
16     J'ly    5 

■10      Oct  Ik 

6  lh.r(ic'-,~ 
28     .J'ly  li 
BO     -Tnn    9 
82  Hi  Jul    i 
90     .Jiui  1h 

59  Hi  Jan  10 
55     .I'lyl4 
21      M11  >•-'.( 

60  Mar27 
90  Hi  M«.yl7 
27     Aug28 
97     Feb    3 
40     J'nel2 

205     Oot  25 

7-'4Jau    H 
24     Jan  31 

>>7;,.|  Ann   1 

13  '„  K.'l)    :; 

51      Veil 
60     Sep    6 
83  Vt  Ken    • 
28  Hi  Oct  21 
7 3  Hi  Sep  28 
B8     Keii   2 
26HiOol   hi 
'i8      Oct  Id 

100     An-.  1 
30       Sep   18 

103 14  -Mm -21 

72    Feb  3 

155    Mai 

6      Sej) 

28    Bep 

LOO    Aug 

8      N»v 
27      Nov 

44 Hi   4  1', 

•  11 

/.  (i  st  Sa    ■ 
56  Hi    ■"■     '1 
9l-«,     BH| 

•27  Hi    28 H 

•71 

La  st  Sale 

J!             1 
/.  ([  S  !>i('  1 

»98       87  Hi 

••.".1       SO 
OS  Hi   9  9  Hi 
60  Hi    60  Hi 

11        ll1* 

71  Hi    71  Hi 

L  a  i  t  s  a    1 

Last  sale 

Last  S a  1 1 
Lastsale 
•37       40 
Ijast  Sale 

65       70 
Last  salt 
Lastsale 
Last  Salt 
Last  sale 
•162     163 

49       49 
Last  Sale 
♦105     luO 
142     142 

63       63 

Last  Saie 

Last  Sale 
Last  Sale 
Lastsale 
Last  Sale 
Last  Sale 
Lastsale 

56Hi    65Hi 
114     115 

62  Hi    63 

♦115     H6H1 

Lastsale 

Lastsale 

105  Hi  106  H- 
•126     130 
101     101  Hi 

Last  Sale 

*1*»      2 
13       13  Hj 
•40     . 

53 
•90       Bl** 

27 
',1        71 
• 
•24 

■j    B  7  H. 
•90       S'7 
30 
•99      JOU 
•60     

t       Fell 

27  Hi  May 

28  Hi  1  "  • 
80  Hi  N01 
15     Mm 
■11      Mai 
86     Mai 
l.'i     Jan 
44     Apr 
90     Ma 
28    Jan 

82  Hi  A  pi 
38     Apr 

•5ft»i"66 

92*a 
28  Hi    38  H; 

♦71       73 
•81       00 

24  Hi   24  Hi 



90  Hi    -'OH: 
»2B       30 
9S78    B8 
60       60 

■i:>     .Nov 

.il       Dec 
8.1       Nov 

Bep 

68       Oct 

88     Sep 

'-'i,',  Nov 
■-,  '-,  Nov 

98  Hi  Not 

;;i     Oot 

103    J'ne 

56  Hi  Sun 

11          ll3!) 

1,63  V 
476 

60 

16 
1 ,309 

376 

3yo 

109 
603 
740 

746 

1,127 

963 

66 

i'HiFeb   9 
60     Jac  25 
76     Jan  24 
125     Feb 21 
38     Jan  in 
98  Hj  Jan  17 

35     Oot  24 
105     Marl7 

50     J'ly  27 
148 Hi  Feb 23 

10  Jac    5 
VJ'ne  2 

6    J'ne2S 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr   6 
134  Hi  Feb    1 

65     J'ne27 

11  Feb   6 
63     Feb  16 

44HiMar27 

2     Jan  30 

19     Sep  20 

52»4  Angl6 

11034  Augl7 

41     Jan  25 

110     Jan    5 

6     Apr  20 

14  Hi  Apr  25 
78  Hi  Apr  28 

106     Sep  29 

133     J'ly  31 

59»4Sep  18 

105HiMar27 

40     Jac    4 

112      AnglO 

70     Oct  26 
150     Marlw 

10     Jac    5 

*     Jru 18 

7     Jan  20 

172     Feb20 

52Hi  Mario 
143HiFebl7 
106     Oct  21 
145     Aug28 

66  Hi  May26 

34  Hi  Aug    1 
76     Oct  18 

48HiAugl4 

2>4  0ct  18 

23     Oct    6 

66 s4  Apr   3 

120 Hi  Mario 

67  Hi  J'ne24 
120    J'oeUi 

6»4  Mayl9 

8  Hi  Jan 

31J4  Jac 

40     Mai 

116 Hi  Jan 

19    J'ne 

82      Aiil' 
183     Mar 

33      Nov 
100->4  Mar 

52     Feb 
120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 

18     J'ly 
115     Mar 

86     Feb 
126H»Feb 

12  Hi  Deo 
64 '4  "eo 

•130     132  Hi 

•36        40 

•ld4     105 

6ft        66 

•10      

•>4        lHi 

♦6         634 
163     163  Hi 
48  Hi    49 
•136  Hi  138 
•104  4106 
141'g  141'8 
63  *b    63  ->4 

♦ 36 

»              76 

66       66Hi 
11434  115 

63       63 
115*8  HtS 

106Hil07 
125     125 
101  Hi  101  Hi 

2          2 
12*8    13H| 
*39Hi    40 

MOO      

•131      133 

79HiI>oo 

123Hi8ep 

40  Hi  Deo 

BO 
•104     105 

05        68 

•10      

-'4       1H. 
•6          6»4 
-160     

35 

•104      105 

68        69 

•10      .. 
•34       1H> 

*6               8*4 

163     1G3 

48       49 

•134     137 

106  106 
14lHil41Hi 

63       63  Hi 

• 32 

• 75 

•55        55  H: 
•113Hill4 
62  Hi    62  Hi 
116     115 

107  107Hi 

94i4<)ct 
198     May 

40     Not 
110      Feb 

62      Aug 
12334  Jan 

10 Hi  Not 

1'4  Nov 

8     Feb 

173  Hi  Nov 

36     Nov 

•136  Hi  138 

106     106 

•141      142 

64        64  Hi 

♦136  Hi  13s 
1"6     106 
141Hil41Hi 
63       63  H. 

* 35 

..    76 

5534    56 
•113     114 
62  H,    62  H, 
116     116 

107     107 
120     125 
101'8  10178 

2          2 
13%    13»4 
•39Vt    40 

147  H2  Nov 
10  8      Oct 
142  Hi  Nov 

♦56      . 
•1134114 
62  Hi    62  Hi 
116 

10  Hi  Dec 
50     Jan 
17     J'ue 

7  Hi  Nov 
42     Aug 

134  Apr 
20     Nov 
36    Jan 
99  Hi  Jan 
25H»  Mai 
95     Jan 

12     Oot 

52     Feb 
20     Jan 
9     Deo 
51     Jan 
214  Jan 
25     sep 
58  Hi  Deo 

116  Hi  Nov 
4  6  Hi  Deo 

120     Sep 

People's  Gas  L.&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

On  Stock  Yds(So  Om)100 
Union  Bag  &  P  Co  ...100 

Do    pref 100 

Unlt'd  Box  Bd  &  P  ColOO 

Do    pref 100 

t  This  ia  new  stock. 

99»8Mayl8 

11034  Apr   8 

98«8  Feb 

HOHiNov 

107     107  Hi 
•118     125 

1,802 
145 
673 

105     Oct  27 
46    Jan  25 
86  Hi  Jan   4 

114     Jac    6 
127  Hi  Oct  27 
103     Sep  25 

99*8  Apr 
3534  J'ne 
75    J'ne 

J 16  Hi  Nov 
47  Hi  Jan 

101     101 

87     Not 

•l7s      2Hi 
13       133s 
• 40 

7HiOct 

10°8  Deo 

•1»,      2 
13       13H. 
40       40 

99(1 

2,520 

60 

l»8J'ly25 

8     Augl6 

23     Feb  15 

2  Ha  Apr   3 
15s4  Oct    2 
41     Aug21 

34J'ly 

7     J'ly 

14    ,sep 

3*8  Not 
2034  Jan 
26  Hi  Deo 

Chicago  Bond  Record 


BOND!)  I  ~! 

CHICAGO  STOCK  EXCH'GE  " 
Wkkk  Ending  October  27 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboard  1st  6m. .1911  J- J 
Cass  Ave  &  FG(StL)  5s. 1912  J-J 
Chic  Boaro  ol  Trade  4s  ...1927  J-D 

ClucConsol  Br<fc  Mlt6s J-J 

Chic  '  onsol  Trac  4 His 1939  J-D 

Chic  Edison  debent  6s 1913  J-J 

1st  gold  5s A1926  A-O 

Chio  Auditorium  1st  5s.. .1929  F-A 

Chio  Dock  Co  1st  48 1929  A-O 

Ohio  Equit  tiaa  6s 1905  J-J 

ChioAMilElecRy  5s. ...1919  J-J 
Chio  Pneum Tool  1st  5s  .ol921  J-J 
Chio  Rock  I&  Pac  RR  4s. 2002  M-N 

Collat  Trust  g  5s 1913    is 

Commonwealth  Elect  59.61943  M-  S 

Illinois  Tunnel  6s 1928  J-D 

Kans  City  Kv<fc  Et  Co  58.1913  M-M 
Kniokerb'cker  Ice  1st  5a. 1928  A-0 

Lake  street  El  1st  5s 1928  J-J 

Income  5s 1925  Feb 

Metr  W  Side  El  1st  48....1U38  F-A 

Extension  g  4s 1938  J-J 

North  Chio  st  1st  6s 1906  J-J 

1st  6a 19o9  J-J 

Refunding  g  4  H<8 1931  A-0 

No  Chic  City  StRy  4Hi8.1927  M-N 
North  Weet'n  El  1st  4a. ..191 1  MS 

Ogden  (ias  6s 1945  M-N 

Pearsocs-Taft  5a 1916  J-D 

4-408  B  B  B 1920  M-b 

4-40s  Series  C F-A 

4 -60a  Series  E M-N 

4-808  Senea  F M-N 

People's  (iaa  E&C  Ist6s.l943  A-O 

Refunding  g  5s 1947  MS 

Chic  (iaa  LtAC  1st  5s..  1937  J-J 
Consumers'  Gas  1st  5s..l9.it>  J  -D 

South  Side  Elev  4  H18 1924  J-J 

Swilt  &  Co  1st  g  5s 1914  J-J 

Ltuon  El  (Ixjop)  5a 1945  A-O 

L'uion  Pacihoconv  4a 1911  M-N 

V  8  Brewing  5s 1910  M-S 

U  b  steel  Corp  2d  53 «1963  M-N 

west  Chic  st  1st  5s 1928  M-N 

Tunnel  1st  6s 1909  F-A 

DebeaxtBa 1914  J-D 

«>«n-ol  ■  j* 1936  M-N 

>\e*t  DivClty  Ry  4HiS..1932  J-J 

Weat'rn  stone  Co  5-20  5s.  1909  A-O 

N  •■!  c— Accrued  interest  mutt  t  be 


Price 
JYiday 
Oct  v? 


Bui 


Ask 


100 


59  Hi 


100 


,  104H 


.  lOOHs 


79     bale 


106 


9734 
98  H» 


Sale 

94 

100 


99  ^ 


Week's 
Range  or 
Last  Sale 


Low      High 


100  Hi  J'ly'05 

103  Aug'05 

104  May'05 

103  Apr '04 
68     Sep  '0: 

104  Hi  I'ne'05 
104l4Sep'0o 
loo     Oct  '05 


10034  Nov'04 


9434  Sale 
89 '4    8934 
99 


94  Hi 
9oHi 


94*i 

90 

100  Hi 

99  Hi 

99Hi 
t9978 
100 
123 

IO6H1 

107  Hi  108H; 

107  Hi 

lOiHilOJ1^ 

103      

105     106 


100      101 


85 

83       90 

98 


added    to  all 


TO  79  Hi 

79  Nov'04 

80  Apr '04 
106        106 

95  Oct '05 
100  Oct  '05 
98  Hi  Oct  '05 
98  Hi  09 
16  May'05 
04  Hi  9434 
89»4  893„ 
92  Oct  '05 
90     Sep  '05 


89  Aug'05 
94  H.       94  \ 

90  Hi  Oct  '05 
100  Hi  Sep  '06 

9J78Sep'05 
99  Hj  Sep  '05 
100  Sep  '05 
100  Aug'05 
123Vi  J'uc'o5 
106 --j  106  Hi 
108         10-< 

jet  '05 
103^  loS^ 
103  Hi  IOS** 
105  Hi  105  s 
114  Not'04 
81  J'ly '04 
88  Novdl 
100       100 

^ep  '05 

90     Feb'09 

lep  '06 

95 

98 
Chicago   bo 


No. 


38 


1 
ml 


Range 

Since 

January  1 


Low   High 


99Hjlol>* 
103  103 '4 
103     104 


50  66  Hi 
lo3Hil04H2 
104     1043< 

99  Hi  100 


68       81 


106     108^ 
94       98  Hi 

100     100'b 
97       98  Hi 
97U100 
16       16 
94Hi    '•|6H 
86        90  Hi 
90      100 
88        99  Hi 


Chicago  Banks  and  Trust  Oomoanies 


NAME 


89  95 
93  Ht  95  3« 
88  96  Hi 
1  no  Hi  100  H 
99  99 'e 
99Hi  9934 
99  Hi  100 

loll       100^4 

:?.: '4 

H).-iHil07«8 
107J4  lOS'H, 
107  Hi 
.  104  V 
lo2  Hi  103  "i, 
105  Hi  107 


90  Hi  100  H. 


60 

80 

BO 

75 

BOS 

-8 

08 

price  s. 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

ommercial  National.. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  side-  state  Sav.. 
Oakland  National... 
Peoples  Trust  Jfc  bav .. 

Prairie  National 

Prairie  State... 

Pullman  Loan  &  sav 
South  Cluoago  Savings 
State  Bank  of  Chioago. 
stock  Yards  Savings 

Union  Bank 

Union  Slock  Tde  State 


Outstand- 
ing 
Stock 


Surplus  d- 
Profits 


Amer  Trust  &  Savgs 
Central  Trust  Co  of  III 
Citizens'  Tr  &  Sav  lik. 
Colonial  Trust  ,fe  Sav.. 
Drovers  Trust  <fc  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav. 
Jackson  Trust  &  Sav., 
Ken  wood  Trdb  Savin  g-< 
dci  chants'  lYii<fc Tr  I  o 
Metropolitan  Tr  it  Sav 
Northern  Trust  Co  Hk 

Royal  Trust  co 

Union  Trust  Co 

Western  Tnul  <t  Sav. 
Wood  lawn  Tr&SaV  Hk 


2,000,000 

100,000 

200,000 

1,000,000 

k  500.000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000.000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000.000 

250,000 

200,000 

200,000 

3.000,000 

2,000,000 

200,000 

£200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3.000,000 

750.000 

1,500,000 
500,000 

1,00(1.000 

1,000.000 

200.1 


$1,087,113 

28,765 

163.776 

1,457.056 

k  60.8 14 

1.803.231 

1,238,721 

3,865 

3,656,960 

14,458 

276,841 

6,172,662 

117.377 

629,029 

238,758 

149,968 

1,045,565 

162.906 

12,534 

263,238 

971,602 

1,307,291 

6.273 

49,587 

16,777 

68,958 

79.244 

175,819 

34,294 

661,287 

98,279 

21.264 

16,294 

2,044,355 

912,682 


Dividend    Record 


Jn 

1903 


/C176.711 

48.209 

600,000 

Merged  wi 

804,675 

0,305.487 

68,639 

2 -J 1.8-1 

3,709. 7.  io 

244.269 

1.702,469 

456.561 

698,120 

22  l.o  1 4 

14.71  I 


13 
16 

'12* 

8 

6 
12 

6 

8 
||12 
10 
Pnv 

6 

"h 

10 

"a 

6 
15 

"8" 

New 

"S" 

8 


Began 
New 

6 
1 

New  b 
6 
6 

8 

.  h.vm 

"16 

Began 
19 

6 
8 
6 

6 


m 

1904 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"A" 
10 

*"tf 

6 

12+3 

6 

6 
Bank 

ijjas 

8 
5 
6 

Mayl 
Bank 

7 

4 

ank... 

6 

6 

8 
Trust 


Per 
lOd 


12+1 

I. in  .: 
12 

a 

8 
6 

"e 

\Iayl, 


^-J 
Jan 
J-J 
Q-J 

qIj 

q-J 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

ftJ 
Q-J 


J-J 
J-J 

Q-F 
J-J 
Q-J 
Q-J 

ft 


Last  Paid 


Oct 
Jan 
J'ly 
oct 

()0t" 
Oct 
Oct 
Oct 

')Ct 

Oct 

lot 

Oot 


•05.  2 
■05,  8 
•05,  4 
•05,  3 

"•Oft,*  8*" 

•05,  2 
'05,  lHi 
•05,  3 
'05,  lHi 
•05,  2 
•05,  3 
•05,  2  Hi 


Oct    '05.  lHi 


riy 

i'ly 

Aug 
J'ly 
•  )ct 
Oct 
Oct 

I'ly 


•05.  4 

•05,  5 

•05,  1 

'05,  3 

•05,  lHi 

•05,  3 

•05.  lHi 

•05,  3 


oct 

Oct 

oct 

OCt 


'05,  2 
•05,  2 
•05,  1 
'05,  2 


19C  6. 


P 
M-S 


Q-J 


190 

w 

f!a 

O.J 
[80 


oct 

OOt 


'05,   2 
'05.   IN 


Oot 
Oct 

8ep 

Sav. 


•o:>,  l1* 
'0  ..  1  Hi 
'08,  5 

Hank 


Oct     '05.   3 


<  let 

Oot 

v»g 

oot 

5. 


'05.  3 
•05.  3 
•06,  2 
•06,  S 

''05,'lHi 


JAlso  paid  12'',.  in  Dec,  1903.  in  stock  of  First  Trust  &  Savings  Bank.      '.:  Includes  special  dividend  of  30%  declared  Aug.  10, 1904. 
*  J;.u  I  prices;  no  de  on  tins  >uv.      t  No  price  Friday;  latest prloe  thui  week, 

a  Due  L-eo.  31.      (/Due  June,      e  Duo  April.      h  Duo  July.      k  Capiun  and  surplus  to  00  uicreaneiL 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


»iiar«-  Krtcfw — ^<>l    l*<">'  ('ciiiiiiii   I'ricex 


Monti  ay 
Oct  i3 


6?      89% 

»101  %10fi% 

257    258 
163%  158  H 
*245     '248 
•177     178 


'3ca 

•25 

'72 


•27 

73 

183 


"'.'.II 

"142 

"HO 

*93 


;:oo 
'aa* 

95 


is 

*5U 

'25 

204 


13% 
57 
'25 
204 


'208 


82% 
•60 


823 
65 


*62        ti5 

*y$     99 

1333«  134'. 
96       96 


*99% 

*114      , 


9b3, 


•89%    8934 
1 04%  104% 
•257      257 
163      163  H; 
'245     248 
178     178 


•309 

•26  Hi    27 
7278    72% 
• 180 


142 
•90 

'94 


92 

96 


1  <  Hi    1 3  Hj 
56       56% 
••24  Hi    25  H 
204     205 


208     208 


82;'4 
•60 


82% 
65 


•62       65 
99        99 

1340b  135  Hi 
97  Hi    97 '4 


24  24% 
93  93 
6  6 
•25Hl  26 Hi 
141%  142  H; 
13b34  140  Hi 
137  Hi  138 

40        41% 
10334  104 

* 4  Hi 

122     122 
*22        22% 
*5Hi      6 

* 249  H 

186     lb9 
49       49% 
88       88 

*196     

,    178      l7e 

*138      138  Hi 

"1%      2% 

•11        14 

249     250 

* 10 

10734  D'8% 

• 2'2 

•25  26 
*3H)      4 

107  107 
76  76 
31  Hi    32 


38%   3o% 
105     105% 
.   -55 
15 
.    92 
87 
100 


*14 

•84" 
*95 

9% 

47  Hi 
85 


9  Hi 
47 
86% 

9 


4% 

2 
27  Hi 
32  Hj 
*-76 

1138 

680 


4% 
'2\ 
27  Hi 
3234 
•80 
11% 
685 


31% 
10% 
•59 
7234 
14 


32% 
10% 
•59 
75  Hi 
14% 


•116 
*3% 
18% 
8  34 
28 
.46, 

£6% 
li 

*1% 
15 '8 
61% 
334 
56 

2*8 

3134  32% 
1143s  n4a4 
*27%    28 

1J4  1% 

108     108 % 
8%      8% 
234       3 
8%      8% 

130     130 
14       14% 


334 
193^ 

8% 
2s  H 

2t> 

ll% 

134 

16 
61  H 
3% 
66% 


10 

34 
*76 
36k 
10^4 

47  Hi 
*634 
11 
126 


10 

34  Hi 
76  Hi 
36% 
IL.% 

47% 

7 
11% 
i'25 


99 Hi    99% 
114     114 


'243s    25% 

93  -4    93  Hi 

"6%      7 

25       25 

142     142  % 

140      140  Hi 

138     13   % 

40%    41' 

10334  104  s8 

• 4' 

•I2134 

22        22 

7  7 

24>34  249 

190     190 

49        61% 

88        88 

•198     .... 

•134       I 

138     138 

•1%      2  Hi 
-11       14 
250     254 

• 10 

107%10734 

♦ 22 

*25        26 

"3%      4 

107     107  H> 

75       76 

32        32 


'Juesuay 
Oct  'i4 


•88' 

105 

207 

1  53 

246 

178 


89  H. 
105  Hi 
257 
153 
246 
178 


■309  .... 
28"  80 
72%    72', 

■ 180 


142 
91 
95 


91 
95 


13       13  Hi 
56%    57 
•24  H>    25  H 
204%205 


208 

101 

83 


101 
83 
60 


•62  65 
98%    98 Hi 

134  134 
9658    96  8s 


99  Hj 

•1)4 


99Hi 


Weitnehiia'i 
Oct  25 


89   89 

•104Hjlo.".  H 

257  '257 

153  Hi  153  Hi 

•245  248 

177%177% 


309  .... 
-27   28% 
73%  73 
180 


143 

•90 

94 


143 

92 
94 


13   1 3 
56 H2  5634 
•23 '8  24% 
205  205 


208  

101 

♦82% 


*62   65 

9834  9834 
13334  134% 
96   96 


9934 
114 


9934 


38%    39 
105%10e% 
•55 


•13 
•90 
•85 
•95 

9% 
46 
85% 


14 

92 

88 

100 

9% 

47  Hi 

b534 

9 


438 
2% 
27 
32% 
••70 

11% 
680 


31 
•6 
•69 
76 
14 


4% 
2% 

27% 
3234 
•80 
12 
686 
..  *20 
Ha    33 
7 
•59 
76% 

14% 


116% 

3% 

18% 

8^4 

327% 

4% 

25 

11 

134 
16  Hj 

6034 

3% 
66 

2*8 
32 
114 
27  Hj 

134 

103     103 H 
7%      8 «» 
-%      3 
8  Hi      8*8 

130     130 
14  Hi    14  H 


3J4 
19 

2s 

26 
11 14 
1% 

16  % 
61 

3% 
67  3s 

2  Hi 
34 '„ 
114  Hi 
28 

1% 


25  Hi    26 

93        93 

6  6 

*25H2    26H 

142      14  3  Hi 

139%  140 

137  138 H 
40%    42  Hi 

104 '4  104  Hi 

' 4  Hi 

122     124 
22        22 
63,       57, 
24»a4  249 
189     191 
50%   51H 
88       88 
198     200 
1%      l7e 

138  138% 
*1%      2% 

•11       14 
252     253% 
9%      9H 
107     107  Hi 

22 

•25       26 

3%      3% 
106  H2 107 
74       74  \ 
31  Hi    31 % 


38  Hi    3fc34 
105     105% 
'55 

13        14 

91       91 

*85       88 

*95     100 


9% 
4434 
85 

"30" 
4% 
2% 
26% 
32 
•80 
11 
685     687 


9% 
46 
85  H; 

9 
30 

4% 

2H 
26% 
32- 
•80 
11% 


10 

340,. 

7  6  H: 
36% 
10  Hj 
48 
7 
HHi 
125 14  127 
'2  Hi        2% 


978 
33  78 
76 
35  78 

10*8 

47% 
634 

11 


•20 
34% 
7 

•69 
75Hi 
141, 
80 

*""3% 

18% 
9% 

270s 
47s 

2534 

11 

10g 

15 
60^4 

37« 
67 

2  Hi 
32 
114 
27  Hi 

2 
108 

8H3 

278 

8H»      fe58 
126     126 

13H2    14 
•33 
9H2 

33  Hj 

76 

3634 

IOH3 

47 

634 

10  Ha 

128 


•20 

32>« 

*6 

•69 

74Hi 

14 
♦77  H. 
116 
3Ha 

1734 

878 
27 

434 

25 
lOHi 
lHa 
1434 
6b  ->8 

•o34 

56Ht 

a 

31H1 
112 

27 

134 

107 
8 
27, 


9*8 
34 », 
7634 
36 
10% 
47 

6'4 
11 
128 


25       25 14 
93  H2    94 
•6H3      7 
25 Hi    25  Hi 

142  Hi  144 

139     140 H 

138     13$  Hi 
4'214     4334 

104Hi  105 

' 4  Ha 

'122     124 

' 22 

-•534      6 
• 249 

189  189 
4934  51 
8*       88 

199  200 
*134        1\ 

138     138  H3 
*lHa      2  Hi 

•11       14 

252     252 
9Ha    10 

107     107 
■ 22 

*25  26 
*3Ha      4 

106  Hi  108 
72Ha  74 
31Ha    31Hi 


1  /luraaay 
Oct  ;<i 


88  'a    88 

105     105 

257     257  Hj 

'153H?  154 

245     245 

Last  Sal' 
'30)     .... 
♦28       29  H» 

74       74 
Last  Sate 


Last  Sale 

i.a&i  Sate 
Last  Salt- 
142     142  Ha 
•90        92 
•94        96 


13  13 
66l4  5634 
•23  H?  24  H; 
204  204  7f. 
Last  Sale 
Last  sale 
208     208  Hi 


Last  Sale 
Last  sale 
Last  Sale 

99        99 
1 33  >4l34i, 
•96  Hi    97', 
Last  Salt 

99  Ha  100 


38»8  39 
105  105 
-55 

•13  14 
*90Ha  91 
♦85  88 
♦95      100 


9 
45  Hi 
86 


4 

2Ha 
27 
31Hi 
•75 
11M 
680 

"32"^ 
•6 
•69 
74Hi 
14 


9  Hi 

46% 
86 
9 

2% 
27  Hi 

3178 

•75 
12 

660 

"34*"" 

7 
•60 
75H> 
14% 
78 


116 

3Ha 
I8H1 

8 '8 
E634 
•4Ha 
25  Ha 
10  Ha 

lHa 

14J4 

69  Hi 
*334 

66% 
2% 
31Ha 
112  Hi  114 
26J4    27 14 
1%      2 
105     107  Ha 
734       83e 
2  Hi       2% 
8  Hi      8  Hi 
126     128 
1308    16% 


3% 

19  Hi 

9 
27  Hi 

434 

26 
1034 

1% 
15 
60 

4 
57% 

2% 
32 


33% 
*76 

35  % 

10 

47 
6% 
*10Ha 
126 


9  Hi 
34  Hi 
77 
36 
lo  Hi 
47  Hi 
6% 
11 
126 


Last  sale 
Last  sale 
Last  sale 

25  25  H- 
*93   93 H 

6Ha   7 

26  29 
141% 143 
140  140 
137%  138'4 

4134     42  7j 
104  \  105 
Last  sale 
123     123 

21%    2 1  Hi 
5J4       5-i 

* 249 

♦186  Hi  190 

49%    49% 

88  88 
197      197 

*1%  1% 
138%  138  H 

*1Hj  2H 
Last  Sa„t 
252     252 

♦ 10 

106  106 H 
Last  Sale 
*25       26 

3%      34 
107%  108 

72        73  Hj 

32        32 
Last  Sale 
Last  sale 
Last  salt 
ljast  Sale 

37  ?s    38; 
104  78  105 
Last  Sal 
♦13       14 

90       91 
Last  Salt 
Last  Sale 

9         9 

45%    45  34 

83  Hi    84% 

Last  Sale 


friaay 
Oct     7 


88% 

104 

'257 

1  .3% 
'242 

177  Ha     177S 
/  74       Oct  '05 

3o9%     309% 


88  H 
104 
267 
154 


74 
175 

128 
187 
1  65 
:'t:i 

142 

♦90 

*94 

190 

•13 
56% 

•2334 

203 
164 
iJ3 
•208 


74 
Oct  '05 

1.8 
Oct  '05 
Sep  '05 
Oct  Vi 
142 
92 
96 
190 
14 
56' 
24  >. 
203i 
Oct  '0! 
Aug'O. 


8234       83 
65         Oct  '05 
15         J'ly'05 
63         Oct  '05 
99  99 

132%     133  V) 
95%       95\ 
18't        Oct  '05 
99%        99-U 
114 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


4% 
2 
26% 
3l% 
♦•70 

11% 
680 

"32" 
"6 
•60 

7378 
14 


4% 
2% 

27  Hi 

31% 

•80 

12% 
680 

"33% 

7 
•62 

75% 
14 

78 


3% 
18  H 

9% 
27 

4% 
2534 
lo  Hi 

1% 
15 
59% 

3H 
57% 

2% 
31% 


*110 

3% 
18 

8% 
26=8 
•4% 
25 
lOHi 

1% 
♦14% 
69 

334 
66Ha 

2% 
31 
111%113 
2634    z6a4 

la4         1% 

106     107 
75„      734 
2%      234 
8%      8% 
♦1'25     128 
14%    15% 
Last  Sal< 
9Hi      9% 
33%    34 
76J4    763, 
35 14    35% 

9%    10 
46%    46 -\ 
65a      6% 
lU38     10% 

125     1.5 

2%        1*4 


11 

Oct  '05 

60 

Oct  '0;'» 

147 

Apr '05 

25 

25  H- 

93% 

93% 

6% 

6a4 

29 

29 

141 38 

142i4 

139% 

139  H 

138 

138% 

41% 

42 

104% 

101:H 

4*4 

J'ne'05 

•12234 

124 

20% 

20  H 

5J4 

»34 

248 

248 

186% 

186J, 

50  Hi 

50 14 

87% 

88 

196 

197 

138 

138" 

1% 

l'< 

Z3H, 

Sep  '06 

250 

250 

* 

10 

105 

106 

22% 

Dct  '05 

25% 

25  v 

♦3% 

4 

107% 

108 

73 

73  H 

31% 

31% 

13^ 

J'ly'Oo 

/22% 

J'iie'05 

5^% 

Oct  '05 

11J>4 

Sep  '05 

37% 

37% 

104% 

104% 

■50 

Sep  'uo 

♦13 

14 

91 

91 

84 

Dct  '05 

100 

Uct  '05 

8% 

8% 

44% 

45  Hi 

82  % 

8334 

9 

Oct  '06 

"4% 

"THi 

2% 

2% 

26a4 

27 

31 

31  Hi 

•75 

•75 

11% 

12% 

685 

685 

31% 

"32% 

*6 

7 

•61 

•62 

74 

74% 

14 

14 

77 

77 

117 

117 

3% 

3H, 

18 

18% 

8% 

9% 

26% 

263, 

4*4 

43, 

25 

26% 

10 

10" 

1% 

1% 

14  Hi 

14% 

58% 

5b% 

♦3% 

3% 

56% 

57% 

2 

2% 

31 

31  Hi 

112 

112 

•2684 

134 

1S4 

•105 

107 

•734 

8 

♦2% 

23, 

7% 

8 

•125 

126 

14% 

14% 

io% 

Aug'05 

9% 

9% 

33% 

34H 

•75% 

76-H 

35 

35a4 

10 

10 

46% 

463, 

6% 

6% 

10% 

10% 

125 

126 

•2% 


If  a  1  Iron  iN 
Atch  Top  ife  Santa  FelOi 

Do     pref 101 

Boston  <fc  Albany 100 

Bosuin   Klevateil loo 

Boston  &  Lowell 100 

Boston  <fe  Maine loo 

Do     pref 100 

Boston  &  Provirtencelou 
Boston*  Wor  Elec  Co 

l)o    pref 

'-•hic.JuncRy&US  Y100 

Do     pref 100 

Con<fe  MoDtClass4..1oo 
Conn  &  Pass  Riv  pref  1 00 
Uonnecticat  River... Ion 

Fitchourg  pref loo 

<*a  Ry  &  Electric loo 

Do    pref 100 

Maine  Central 100 

Vlass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  V  N  H  &   Hart....  jo 

Northern  N  H 100 

-Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     prel 100 

Rutland  pref 100 

savannah  Elec  com.,  loo 
Seattle  Electric 100 

Do     pret 100 

Union  Pacilic 100 

Do     pref loo 

Vermont  &  Mass loo 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     prel 100 

WoicNasn<fe  Roch.,100 

.HiscHiaiieous 
Amer  Agncul  Chem.lOl 

Do     pref 100 

Amer  Pneu  Serv 5( 

Do     prel .   5o 

Amer  Sugar  Retin 100 

Do     prel 100 

Amer  Telep  &  Tele?. 100 
Amer  Woolen ..100 

Do    pref loo 

Boston    Land 10 

Uumherl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

lieneral  Electric 100 

Mass'chusettsliasCoslOO 

Do     pref loo 

Mergenthaler  Lino..] 00 
Mexican  Telephone.,    lo 

N  E  Telephone 100 

PlantConj  t'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 

Torrington  Class  A. 

Do    pref..... 

Union  Cop  L'd  &  Mg 

United  Eruit 100 

UnShoe  MachCorp.   25 

Do     pref 25 

U  S  Leather 100 

Do    pref loo 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp loo 

Do     prel 100 

West  End  Land 25 

West  Telep  &  Teleg.lOo 

Do     pref loo 

Westing  El  &  Mfg...  50 

Do     pret 50 

Ultima 

Adventure  Con 2 

Allouez 25 

Amalgamated  Copperloo 
Am  Zinc  Lead  &  am.   25 

Anaconda .  25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostonOonGfcG(rcts)  £1 
Calumet  <fc  Hecia....  25 

Catalpa  (Silver) ..'  10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold.. 
Copper  Range  Con  Col 00 

Daly- West 20 

Dominion  Coal 100 

Lo     pref... 100 

Elm  River 12 

franklin 25 

jranby  Consolidated.  10 
urreene  Consolidated,  lo 
Guanajuato  Consol..  6 
isie  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

iloutanaCoal&Coke   25 

JMorth  Butte 15 

Jin  Colony 25 

Old  Dominion 25 

usceola 25 

jfarrott(Silv<fe  Copp)   10 

Phcenix  Consol 25 

yuincy 25 

Rhode  Island 25 

Santa  Ee(Gold<fe  Cop)  lo 

Shannon 10 

Tamarack ..  25 

Tecumseh 25 

Tennessee .   25 

Trinity 25 

United  Copper loo 

i)o      pret 100 

UnitedStates Mining  26 
Unit  States  Coal  &01I  25 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 

Wolverine  26 

Wyandot '25 


Sales 
01    the 

Ween 
Shares 


262 

15 

181 

144 

6 

61 


Mange  tor  Year 
1905 


Lowest 


3 

250 

250 


261 

15 

86 

4 

760 

591 

2o0 

416 


28 
25 

112 


333 

6,270 

80 


48 
8 


.100 

.    25 

.    26 

25 


12,836 

223 

406 

93.. 

8,82 1 

177 

2,595 

5,19i 

1,111 


55 
855 
62b 

73 
447 
5,587 
724 
12 
23 
109 

50 


77%May20 

99%  Jan  2" 

254     Jan    3 
153      A  us   8 
*241    May  2 
HV2.  J'ne 

171  Jan  6 
105     Jan  18 

1  s%.Jan  17 

63%  Jan  17 

150     Jan  1 

121     Jan 

M6     Jan    4 

160%  Jan  19 

285      Jaiil. 

142     Jan    i 

59  %  Jan  16 

86     Jan    4 

175     Jan  24 

13     Oct  21 

55  l4  Feb  11 

1934May    1 

195  Hi  May23 

161     Oct    4 

232      .Ian  24 

205%  Jan  5 
79  Jan  b 
77  J'ne27 
50  Apr  1  3 
15  Jan  13 
50  Jan  5 
93%  J  an    V. 

113  Jan  6 
95     Sep  1 1 

172  Janl» 
93     Jan    3 

112  Jan  3 
21%  Jan  27 
55%  Augll 

146     Mar20 


Htaftest 


Mange   'or  /^reviota 
Year  ri'M4) 


Lowest 


480 
116 
441 

"To 

20u 

780 

5,531 

664 


16,523 

3,379 


55 
286 


11,995 

"    ,3o7 


2,467 

"ioo 

1,150 

5,355 

5,535 

1,807 

350 

29,433 

116 

100 

34,855 

7 

4,515 

47,isa 

1,460 
100 

5o 

700 

4,683 

9,790 

11,634 

5bU 

6,943 
1,935 
635 
2.480 
2,4i8 
1,200 

24,288 
2,u36 

13,565 
3,7u<J 
l,Ou5 
4,120 
275 
4,570 
3,775 
5,50- 
91 

13,3;  i 

i",745 
9,6aO 

435 
7,041 
2,175 
4,135 

6a0 
l.OoO 

623 
1.6H0 


19%  Jan  2;. 

86     Jan    3 

4%  AprlJ 

20  J  anli 
30 Hi  May23 

132  May22 
136%  Oct  12 

21  Jan  23 
92% Jan    3 

3%Marl3 
116     Augli 

17  Jan  24 
5%J'ly    5 

2242  J'lyl5 

16918Mav2- 
38% Jan  6 
80%Janlo 

U35  %  J  'ne2i 
1     Eeb   0 

133%  Aug22 

1  Eeb24 
10     Jan    6 

230     May23 

8%Janl2 

105     Feb  24 

18  J'ly2o 
25     May  23 

2  %  May 25 
103     Apr  2b 

57  J'neiS 
31  J'ne3o 
1134  J'ne  8 
loOnaJanlo 
34%  J  an  4 
98%  J  an  5 
24  '8May2i 
91  May.. 
•40  Mar-' 
13      Oct  24 

90  Oct  2t 
82%  Oct.     2 

91  May  2 

t234May 
18  Apr.l 
70  Jan2j 
8  J'ue21 
25%Mayjl 

1  Maj  2 
•45     J'nel5 

12%  Alav22 

28     May. 

•50     May   6 

534  Jan  26 

uOl     j'ne 

TO     Marl» 

16%Mar22 

5%  Sep    y 

30     Mar24 

64     Jan '25 

ll%Mar3o 

60     JaulO 

113     JanlO 

2  May2o 

8  Api  2  b 

5  Jan  4 
2034  j'nel3 

3  Jan  4 
17%May23 

6  May2o 
70  J'ne27 
10%Jan  b 
48     May   1 

2  J'ly    6 

34  Augl; 

1 5  May2b 
2 3  Hi  May   1 

88  Feb    9 

22  J'nel'J 
50  J'ne22 
95  May   4 

1  Hi  May  1 
l%May  b 
6%  Feb    6 

101     May  23 

2  Feb  3 
24%  J'ne2, 

7%  Jaii  26 

9  Mario 
75%  Aug  1 
21     Jan  20 

9  Hi  Apr    6 

393„Mar   4 

c2     Maylb 

9%May22 

105     Jan    4 

l%.)'iiel'2 


J00 

148 

-1 

95 
190 

23 


212 

102 

87 

72 

17 


08%  Mar  9 
105%  Sep  2 . 

26]  Apr  4 
168%  Apr  2f 

2  19  Mar.., 
185%  Mar  14 

175      Apr 

UOI4  Aug 

35      Mar22 

82%  Apr  13 

182     Marl'. 

132      Eeb    • 

189*4  Mar25 

167     Augl 

Auflli 

MarlO 

Sep  30 

Oct     5 

Oct  27 

Apr    3 

7o%Mar30 

25%  Mar  14 

2 1 5  <,  Sep  2  I 

1  ti 7  %  May 2 5 

233     May23 

Apr  26 

Feb  14 

Feb    6 

Jan  19 

Mar2o 

67%  Aug'25 

1 02     Sep 

138%  Aug24 

101%  Keuzo 

1^0  Oct  y 
102     Sep  14 

117%  Apr  i 
31%Sep  1 
60 'B  sep  13 

147  Mar2e 

29%  Apr  10 

l'6>4  Sep  is 

8     Augl4 

30    J'ne2'2 

149  Mar  2 
140%  Aug23 

148  Jan  4 
43'4  Oct  26 
09     Mar31 

434  j'ne  b 

124     Jan    6 

24%  MarlO 

734  Jan  lo 

257  Apr  6 
191     Jan  17 

51%  Aug.;  1 

58%  .vlayli 

206     Apr2.< 

2%  Oct     7 

140%  Apr  27 

2a4Jan    b 

17     Jaulo 

258  Oct  2 
10% Feb 2 J 

114  J  an  5 
23  Jan  Is 
27     Aug23 

4%  Aug2 

115  Feb2o 
yO     Aug   8 
34%  Aug 
14%Jaul6 

lil%J'ne2b 
55%  Sep  25 

117%  Apr 
39     Oct    3 

100%  oct  4 
•67%  Jan  '2i 
22%  Feb    6 

104     Feb 
92     Mar   9 

100     Oct    9 

1 10%  Oct  lb 
49  Oct  17 
89%Aprl4 
12%  J  an  5 
31%Aprl2 
5%  Oct     6 

2  '8  Oct  21 
2  3  's  Oct  6 
35%  Apr  1 

•95      Oct 

12%  Oct  16 
6b0  Feb -O 
■20     Oct  10 

34  %  Oct  24 
8%Janlo 

•75      Mayl 
83     Marl4 
18%  Feb  15 
86J4  Mar3i 

117  Mar25 

4  Oct  o 
20%  Oct  17 

9%  oct  24 
30%  Apr  It 

7%  Apr  It 
2S:S4  Jan  17 
13%Marl3 

l%Oct  li, 

16  s,  Oct  lb 
61%  Oct  21 

5  Hi  J  an  1  ij 
ooHoct    3 

258OCt     4 

34%  Oct  2,. 

115     oct  20 

30%  Apri' 

3%  Jan  14 

118  Jaul. 
8%  Oct     ' 

3  Jan  lb 
9     Jan    o 

140  .Marl4 
16%  Oct     2 

35  Jan  lb 
13%  b'eb  1 
38%  Aug'29 
81  Aug20 
38%  Sep  2. 
il-HJau  5 
43HiOct  13 

1 7  %  Oct  1 1 
15%  i>e0  2l 

L-S_  Aug30 
2  r8  Eeb2l 


64     Ma 

Jan 


1 1  ujnest 


168 

166 

295 


Mai 

Ant 

Apr 
ieb 


J'ne 

fU6%  J'ne 

180     J'ne 

160     Apr 

'276     Jan 

L33     J'ne 

24%  Jan 

73     Jan 

170     J'ue 

1 1  %  Sep 

52  '4  Oct 

5      Api 

185  %  May 

159     Au£ 


222 

198 

74 

68 

29 


Jan 
J  'lie 

J'ly 

Mai 
Aug 


40  Jan 
87  %  May 
71%  Mai 
86%  Mar 

160  .d  a> 
89     Jan 

108  Jan 
16%  J'ly 
37%J'ly 

143      Dec 

12%  Apr 

71     Jan 

3%Eeb 

17     Feb 

122%lre0 

122%  Jan 

119%  Eeb 

y     Feb 

68%  Jan 

3     .Nov 

112%Jan 

7%  J 'ue 

5%  Jan 

230     Feb 

al51  J'ne 

36     Dec 

7  734Mai 

173     J'ut 

l%Apr 

118     Eeb 

%Oct 

8     Oct 

208     Mai 

6%  Jan 

<;9934  Mai 

22     Dec 

24  %  Oct 

2     Jan 

95     Feb 


89  %  Xo» 
lol%  Xo» 
254  Deo 
.  00  %  Dec 
242%  Sot 
i75%Deo 
174  Oct 
303  %  Deo 


154  Oct 
127  Deo 
1b6  Xot 
162%  Jan 
80     J'n» 


142 
07 
88 

175 
24 


Not 
Deo 
Deo 
Apr 

Jan 


80%  Jan 

23%  Not 

199     Oct 

163%  Apr 

232     Apr 

207     Apr 

80%  Feb 

79%Xo* 

73%  Deo 


6%  Ma) 
77  Jan 
10%  reb 
40%  Jan 

8%  May 
51*8  Ala) 
•50     Apr 

6%J'ne 

76     Mar 

75J4  J'ne 

tyo%Aug 

•75  Aug 
I33le  Mai 

43  Feb 
8     Feb 

15%  Feb 
•25     Feb 


•20 

7 

19 

•39 
6 

i30 

05 


J'ly 
Feb 
Mai 
Ma) 
Oct 
Jan 
Api 


U 14  %  Eeb 

6%  J'ly 

•20    J'ly 

38     Feb 

1034  Aug 

40     J'ne 

103     J'ly 

134  j'ne 

7     J'ne 

2%Mar 

20     Oct 

tii^a  Feb 

6%  May 

d  3     Feb 

•45     J'ly 

3%  J'ne 

34  >8  Feb 

2%  Jan 

•50     J'ut 

y%  Feb 

53     Feb 

2o34  ten 

d-oU  Aug 

80    Feb 

•50      Ma) 

l%J'ne 

3%  Aug 

S5     May 

•25     J'ne 

34     IS'ov 

334Mai 

6      Mai 

18  Jan 
8%  Jan 

30  Jan 
2  %  J  'lie 
6     Feb 

69     Jan 

•50     Feb 


42  Feb 
95%  J'ly 

116%  Not 
97%  Deo 

173  Xot 
93%  Deo 

114  Dec 
17%  Feb 
43%  Deo 

!46%Deo 

24%  Deo 

87     Deo 

6%  Not 

27%-?ep 

152%  Not 

141     Not 

149%  Not 

21%  Not 

94J4  Leo 

4    sep 

122%  Deo 

19%  Not 

7%  Deo 

265     Aug 

194     Not 

44%  Aug 

84%  Oct 

200     Not 

234  Not 

141     Not 


4 

17 

243 

9 

116 


Jan 

J'ly 
Not 
Not 
Oct 


22%  J'ly 

26     Not 

5     Oct 

113    J'ne 


20%Doo 

103  Deo 
34  Not 
99%  Deo 
33  Deo 
95  %  Deo 

■75  Jan 
23  %  Not 

101  Leo 
93     Dee 

100    Jan 

7%  Not 

< 21     Not 

b234  Dec 

14      OOt 

2934Not 

3  2s  ot 

1  %  Not 
22  %  Not 
38J4  Not 
1316  Not 

7  %  Not 

700     Not 

25     Not 

1 32%  Not 

10     May 

75     Jan 

74%  Not 

36     Jan 

72    Jan 

116     Not 

4  Not 
15%  Not 

5U18NOT 

34%  Dec 

5  Deo 
35%  Not 
1 9  %  Deo 

2  Not 
11%  Deo 
57%  Not 

634  Aug 
......  ...» 

2  %  Nov 
29  "4  Deo 
98  Not 
33%  Not 
to     Nov 

125     Not 

3  Not 
3%  Not 

10%  Not 

140     Not 

4%  Not 

43  %  Dec 

18%  Not 

6  Mar 

28%  Deo 
1234  Not 
47  Not 
6%  Not 
13%  Not 
110  Nov 
♦  3     Not 


e  Before  pay't  of  assess'tttcallediu  1905.  d  Before  pay'tolaasess'ts  called  in  lyol.   *  Bid  aud  asked,   HNewstooii.   f  Asa'tpaid.  $  Ex-rights,  a  Ex.Miv.<tenglU* 


Oct.  28  1905.| 
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BOSl'ON  STOCK    KXCH'GK 
Wth.K    ENDLNU  OCTOBKR    '.'7 


Am  Hell  Telephone  4« 1908 

Am  TeJepdl  r*l  ooll  tr  4a.  1099 
Am  Writ  Paper  let  a  16a  a  1919 

AtcliA  NeOiaaka  lsl  7*..19U8 

Atoh  I'm'*  S  Ka  Ren  g4e..  1996 

Adiaatmont  «  4» — J'ly  1995 

Boston  Elect  Lliilit  1st  6s.D.'0s 

CollSOl   6« 1  •''-'■» 

Boston  A  LoweU  48 L907 

4.-. IS'    0 

Bo^mi  *  >laiue4'9'< 1944 

Boston  Terminal  1st  3%s.ls'47 

Bar  A  Ma  Kiv  ex  ti8 1918 

Nuiieiemi'l  lis ISO 

Sinking  mini  48 1910 

Butte  A  Boston  1st  6» r.'l" 

Cedar  Kan  A  Mo  K  1st  fa. 1918 

■ 1909 

Cent  Vennt  1st  k  4a..  May  1920 
0  B  a  w  Iowa  l)iv  lai  68.191s" 

Iowa  Dit  18148 1919 

Debenture  as 1913 

Denver  hi  ten  4s 199*2 

Nebraska  Exwu  4s ls'27 

B  A  s  W  s  i  -is 1991 

Illinois  Div  8%a 1949 

Joint  bomls  .■><•<•  Gt  Nortliern 
Olnc  Jc  Kj  A  St*  V.ls  6a  .  1916 
Coil  iru.st  reuiudini:  ■  4s Is'  l  i 
Ch  Mil  A  St  P  Dub  I)  8a..  i ;■-' 
Ch  M  A  St  P  Wis  V  -tiv  8al92l 
Chic  A  No  Mich  1st  (rn  5a. 1931 

Chic  A  W  Mich  gen  6« 1921 

Conconi  A  Mont  oona4a..l990 
Conn  A  Pass  K  1st  R  4a.. .1943 

Current  River  1st  5s 1997 

Det  or  Rap  A  W  1st  4a...  1946 
Dominion  Coal  1st  8  f  os..]94t' 

Eastern  1st  uolil6s 1900 

ritciiburi;  os li'O- 

4s 1916 

4s 1927 

FTemt  Kik  A  Mo  V  1st  6a.. 1983 

Unstamped  1st  6s 1983 

Gt  Nor    C  B  <fc  O.  coll  tr  4s  192] 
Registered  4a 192 1 


iYlfO 

H*f/f* 

^  B 

JCangt 

•ft 

triuan 

Annoe  or 

S  j 

M  Ml 

5a> 

Oct  <7 

Last  SaL* 

aa< 

lanuarii    : 

Win           ASK 

I  Ana        Hin'i 

Ai, 

Loir     Hi  nli 

J.J 

ll'O     loos 

Kill          Urn 

3 

99  '<  Ion'., 

JJ 

94*4  sale 

>'!'<        "5 

8'. 

94        97  % 

J.J 

87%    89 

88      Oct    ■ 

S..I.J       .s. 

M-S 

I07%sc|  "08 

in        LOA 

A-O 

109  %  Sale 

109  %     l"'-'; 

5 

LU9     10  is. 

Nov 

98      

:-',  Oct  '05 

84% 

MS 

MS 

111"      Feb '04 
104%  Apr  •on 

J-D 

J  -J 

lo3%M«v'o:, 
117      Feb'04 

LISia  Jan  '03 

1 12%  nec'oi 

.... 

I03>4   104 

J-.1 

FA 

J- J 

119     

JJ 

102      

102     Sep'O") 



109     102*j 

J.J 

99% 

99%  Sep  '03 

— 

99 Si  loo 

A-O 

100        Jlie'Ol 

199     J'ue'06 

M-N 

128        .... 

.... 

199      12H 

'•I> 

Ill      

11 1 'a  J'ly '05 

. ... 

1 1 1  %  1 1 1  \, 

V-K 

91 

91      Oat '06 

... 

si        mi, 

\-o 

109      

109     May'06 



109     109 

V  O 

100% 

100%  Sep  '06 



100%  101  A. 

M-N 

10534 

loil     Oct  '03 



106       10'  1 

FA 

100  Si 

100%  Aug'05 

.   .. 

100      101% 

M-N 

lot!1*  Dec 'l»2 

M-S 

99  %  . . 

88%  Sep '05 



88%    99% 

JJ 

96  "a 

96%  Oct  '  05 

.... 

95  Hi    90% 

J.J 

107 

107         107 

1 

106%  108 

A-O 

100% 

100%      100% 

u 

99  Si  101  Si 

J.J 

124     

196%  Mai  '06 

128%  126  Si 

J-J 

124%  \-::-\ 

126      Feb '05 

126      126 

Art-  N 

1U8      109 

108     Mar'05 

.... 

MS      108% 

J-D 

109     Oct  "OS 

.... 

108%  109% 

J-l) 

-lal'l'2 

.... 

A-O 

1 1 2  % 

102%  Apr''  5 

AO 

.... 

lol      102  % 

A-O 

98% 

10  1  %Oct  "05 



98      1"" 

M  N 

1  Ou>a  Get  '06 

lt"l%  Oct  '05 

99  "4  lol  Si 

MS 

101*4 

101  U  103  "v 

M-N 

K3%  Sep  '05 



03  Si  1 ' '  :-i  S; 

M-S 

103%  Apr'05 
105%  May'06 

103  >s  103  Hi 

MS 

.... 

lu.-  ■',  10'i 

A-O 

lUu 

139%  Oct.  '05 

... 

LS9     14d88 

AO 

140     Apr'05 

L89     140  S. 

JJ 

101      Sale 

100%      101 % 

10 

98     102 

y-J 

10  1%  Oct  'Ofi 



"8      101  ■''>. 

BUNIM 

isostoN  STUCK  BXGH'CrE 
Wkkk    BMODia   OCTOBBB  27 


Illinois  steel  deben  5s 1910 

\  on  I'ons  el  t  di'boil  ,">s.  ..ISMS 

la  I'aiisA  >uhi\  c  Lai  7a.. 1917 
Kan  OCim  .v  Spr  1st  6s...l92.'i 

Kan  C  l'i  8  a  1  ^  it  1 1  1st  7s..  L908 

KanC  I'l  scon  A  M  lis l!"2.-> 

Kan  l'  U  A    It  Sim   Is IU34 

a ssi' n i id  inoome  .">s 1934 

Kan  ('  A  M  Kv  A  Bt  1st  6al92U 

Kan  CSt  Jo  AC  11  1st  7a..  ism, 

Maine  Cam  coua  1st  7a.. .1912 

Tons  lsi  -Is L912 

Main   HollL'll  AOlll  1  st  lis.  1S'2.". 

M  ex  loan  central  oous  4s..l;il  1 

1st  cons  111c  lis Jan  1989 

11  coiis  me  .is Jau  1939 

Midi  Telep  cons  js  tr  rec.  1 ;''_';' 
Maine  lien  Kloc  con  %  5a  1920 
New  Eng  Cot  Vara  6a L929 

New  Elik'  Teleph  6s 1006 

tta  1907 

i,s  1908 

6s 1816 

Sow  KiiL-laiid  cons  g  6s...  1945 

boston  Term  1st  4s lSJ.il> 

Old  Colony  koIH  4s 1924 

Dreg  Ky  A  Nav  con  «  4s..  1946 

■  1  ret  sli  Line  1st  g  6s 1SI22 

Keuub  VaUey  1st  8  I  68...191S* 

Kutlanit  1st  con  gen  4S>8.194  1 

Riiilandl'anadiaii  1st  4sl:'.|0 

savannah  hilec  1st  cons  5s.  1952 

Seattle  Eleo  1st  g  5s 1930 

L'erre  Haute  Kieo  k  5s 1920 

lorrington  1st  g  5s 1918 

U  mon  Pac  K  R  A  1  gr  g  4s.  1947 

1st  lienconv  4a 1911 

United  Fruit  couv gen 58.1911 
I    8  >teel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ky  4s 1916 

Gold  4S>8 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Istgen4sl949 
Wisconsin  Valley  1st  7s. .1900 


&«  s 
2  .V 


J-J 

A-O 
A-O 
A-O 
J-l) 
M-N 
M-S 
MS 
A-O 
J-J 
All 
A-O 
A-O 
J-J 

J'ly 

j'!j- 
j.j 

F-A 

A-O 

A-O 

A-O 

A-O 

.1-J 

A-O 

F-A 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

F-A 

J-J 

M-S 

J-J 

M-N 

MS 

M-N 

K-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


/  /  iet 

i-  ri.1,1 1, 


/.'id 


1"1 
12  7 

in .; 
107 
1  24 

;i.i 
S'l 


Bale 


107'j 
L26 

"95" 


105  Si  108 

103 '4. 


101 '4 


80       82 


loo     Sale 

100  Si 

10134 

103      


...124' 


100 

106     107 
100  Si 


133  Si  134  \ 


102  Si 

105»4 

102% 

102^4 

103  Salb 
94^    9434 

109  Si  .... 


II  M 

Bangi 
last  s 


l.nw 

."1 
101 

12  -  "s 
109 
107 
124. 

■i'i 

"I  '■ 
104  \ 
lu3', 
1  20  ^ 

101  14 

lis 
7s'34 
24 

17^4 

75 

102  Si 
99  '•.. 

loo 'y 
IOISj 
103-'., 

106'4 


High 

s,  |.  '03 

".'. 

.I'm-  U  1 

1 11  1  "ofi 

in, 
Oct  '05 

'.'  I  S 
Oct.  '05 

in:;1., 

Sep  i'  1 

Sep  'ii. 

May '04 

Oct  '0  ' 
Ang'Ofi 
Aug'06 

in,  '11 
Ang'04 

mo 

100  Si 

L01  '■ 

A  pi  '06 

Feb '05 


104  '■>  J'ne'o  I 
Mi "2 '„  Jan  '06 
124  "4  Sep  '05 
103      Sop  '05 


102 

99  «» 
107 
100 
107 
^105^ 
H133 
109% 
199 
103  Sj 
105'>4 
102% 
103  Si 
103 

'IS' -I  M 
109% 


Max '02 

J'ly'o 
Oct  '05 
May'06 
Feb'o 
Oct  '05 
Oct  '05 
Oct  '06 

1199 
Oct  '05 
Oct  "05 
Oct  '05 
Oct  '05 

103->4 
Sep  '05 
Aug'06 


11 


37 


I :u  n  itti 

MMi'd 

/  (1 11  ml  r  11    1 


l.ilir      llmh, 

'„  102 

LOO     102  S> 

106"  ibs" 

in,      I08S1 

97  \ 

93        94% 

.ii.: 

In .:',  1 11,;  'g 

i'oT'4  iii'j'si 


70%    80% 
2  1        25 
17->4     17-'4 


■  I      ion 
100  Si  l"l 
Hi  I  '■■  103 
liri'-  103% 
106      106 '4 


!102'„  102% 
124>4  125Sl 
103      103% 


97      100 

104Sj1o7Si 

95     100 


1105%  106% 
U1SSi1i138 
107Si  UlSl 
',92  S)  1199 
102%  103% 
105»4  106% 
102%  102% 
103  103SJ 
103  105  Si 
1191  1)94% 
109%  111  Si 


.No  is—  Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  all  Boston  Bonds.     "No  price  Friday  ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>luire  I'ricea — >ot  L*er  Centum  1'rices 


Sa'.uTttay 

Jloiuiay 

luesday 

Wednexday 

I'tiursaay 

Friday 

Oct  31 

Oct  33 

Oct  34 

Oct  35 

Oct  ?« 

Oct  27     ' 

•86 

109 

28 

P8 
109 

28% 

i"09     109 
28%    28% 

•108%  109 

27%    27 '4 

109 

109 '4 

.8 

* 

28% 

28% 

'27% 

90 

90  S> 

90% 

90J4 

91        91 

•91% 

91^ 

* 

91J4 

•90%    91% 

•57% 

58 

68 

58  Si 

58%    58S2 

58 

58% 

57% 

57% 

67J4    67% 

15  Sj 

15  Si 
53 

16       16 

15 

52% 

15 
52  s, 

15 

15 

•52 

•52%    52% 

28% 

2  Sl 

29 

29% 

29%    29% 

29 

29% 

28% 

28% 

28%    28% 

•114 

11% 

11% 

lll4 

11%    11% 

U% 

11% 

11% 

11% 

11%    11% 

10 

42  Sj 
18% 

10 

42-. 
L9% 

•10 

*               43 
19        19% 

no 

19% 

43 
19% 

•10 

* 

19 

43 
19% 

♦10       12 
41        41 
19        19  S- 

1-% 

19% 

111 

HI    '4 

111  Si  H2 

112      114 

113% 

[15 

112 '4 

LI  334 

111%  113 

74% 

74% 

74  % 

■.  v  ■-, 

76 !4    79  Sj 

7.'s, 

82 

81 

83  Ss 

80%    83% 

3Si 

3s 

3  Si 

.is 

3% 

3^ 

3% 

3  s, 

*  3  '«       3  ■  v 

72  S. 

72% 

»72"m 

72%    72'.. 

72% 

72% 

72%  721%, 

72%   72%„ 

49 

19 

49 

•ls%    48  m 

48% 

19 

48% 

48% 

48  %    48a4 

8»ii« 

8"ift 

8% 

8U,«         8 '4 

8%  8«ia 

8»,« 

8<V 

8%6       8% 

28  s, 

28% 

28 

28 

28%    2»% 

•28 

28% 

27% 

28  m 

•27%    28 

61'je 

61% 

62%  „ 

81  %'Bttia 

62  Si 

63% 

62% 

53",  b 

62"18   635l9 

46H,a 

Kii»l« 

-  L6  sj 

4  Vs. 

46%    46 t 

•46% 

47 

46%a 

47 

"45%    46  s; 

•49% 

49J4 

4:'78 

•48%     4.1 

49% 

49 

49 

49        49 

62% 

62'. 

62% 

62%    62% 

62% 

62% 

62% 

62%    82% 

94% 

94  J4 

94% 

94        94^ 

92% 

93% 

92% 

92% 

91%    92 

28 

28 

28        28 

28  Si 

-s% 

•28% 

•28        29 

ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  pref 100 

Do     2d  pref 100 

United  Ry  A  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Oen  Asphalt  tr  ctls 100 

Do     pre!  tr  ctfs 100 

Lake  Superior  Corp 100 

benigh  C  &  Nav  tr  ctis.  50 

Lehigh  Valley 50 

Marsden  (Jo 100 

Pennsylvania  RR 00 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Plula  Rapid  Transits. .   50 

Heading 50 

Do    1st  pre! 50 

Do    2dpiei 50 

Union  Tracton 50 

l' iiited  Was  Impt 50 

Welsbach  Co loo 


Hales 
ot    the 

Week 
Snares 


3  hi 

2,723 

755 

4,ii2SI 
105 


123 

8,350 

1,6.37 

25 

600 

3,465 

6,96  " 

95,4  )0 

677 
5,18.1 
5,21  1 
4,740 
2,46  , 
88,  'i  -' 

267 
2,155 

341 
5,027 

35n 


Mange  lor  Year 
19U5 


Lowest 


83  Mayl6 
99  May'25 
21%  Jan  16 
83  Mar23 
47%  Jan  24 
12%Apr24 


48 

24% 

10% 

9J4 

38% 

14% 

100% 

52% 

3 

i.5'%6 

40->4 

8 

117^4 

39% 

45 

42 

58% 

90 

20 


Jan   3 

May  22 
Jan  26 
Os.C  17 
J'ue20 

-Mas  24 

J'ly  3 
Jan  9 
J 'tie  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  1  3 
May20 
Jan  Si 
Mar  9 
J'ne  5 
Feb  2a 


Highest 


90  Apr  13 
11034  Sop  2; 
28%  Oct  2 1 
S>1  Oct  2s 
58%  Oct  1? 
13     M.ar  3 


54% 
29% 
12% 

17% 
49 
25% 
Llo 

83% 
534 
73% 
49% 
12  s, 

J06 
63% 
47  s 
505,8 
63% 

125% 
28  s, 


Apr  4 
Oct    3 

Feb  20 
Jan  27 
Jan  26 
.Mar  4 
Oct  25 
Oct  2  . 
Jan  17 
Aug23 
Oct  9 
Apr  27 
Apr  17 
Oct  2. 
Ang22 
Sep  29 
Oct  1  , 
Apr  l.s 
Oct  26 


liange  lor  Previous 
Year(HJU4) 


Lowest       Highest 


57%  Jan 
71    J'ne 


5%  J'ne 


43     J'ne 

18%  May 
7J4  Feb 
5  %  J'ly 

20     Aut; 


oH'<4  Feb 
2  's  Mar 
55%  Mar 
37%  Maj 
||5  -May 
8  Jan 
19%. Mai 
38  .Mar 
28  -Mai 
4.V.)  Jan 
sl  .Maj 
19%  Oct 


86     Deo 
109%  Dee 


15%"  Deo 


51  Nov 
26%  Oct 
11%  Deo 
14%. Not 
44  %  Not 


59% 
4% 

70 

13% 
UO'e 
il9 

41% 

46 

42% 

59% 
108 

22 


Deo 
Nor 
Deo 
Oct 
Deo 
Not 
Deo 
Deo 
Dee 
Deo 
Deo 
J'ne 


1'llll.ADtl.PlllA 


Lnactive  stocks 

American  Cement lo 

Bell  Telephone 5o 

Cambria  Iron 60 

Central  Coal  &  Coke,  loo 

PreietTed loo 

ConsolTracif  NJ...10' 
Diamond  state  steel..  10 

Prelerred It) 

baton  Con  Electric  {.50 
fclec  Storage  Batt loo 

Prelerred loo 

Bermamown  Pasa 50 

Kamaon  Bros  preI...100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A. .10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCaae.lOO 

Lit  Brother* lo 

Uttie  Schuylkill 50 

ktlnetuli<S»  Scliuyl  H..60 
N  Haven  Iron  A;    s,lfcei.5 

jJorthem  Central 60 

Sorth  Pennsylvania. .50 

Pennsylvania,  salt 60 

Pennsylvania  steel. .100 

Prelerred luo 

PhUa  Co  ( Pitts)  pref.. .50 
Pail  German  Ac  .N  orris.  50 

PhUa  Traction 

Railways  General lo 

Boaqueh  Iron  &  steel... 
Tidewater   steel In 

Prelerred in 

tonopah  Mining  of  Xevi 

Union  Trof  Ind luo 

United  N  J  RK&C.lOli 
United.  Trac  Pitts 60 

Prelerred 54 

Warwick  Iron  <fe  Steel. lo 
West  Jersey  &  HeatMi.60 
V.  ■  oioreiaBd  DoaL...6i 
|»"llkes  Oas  A   Eec.loi 


Bid 

Ask 

Z\ 

7 

49 

49% 

89 

% 

l4 

% 

83 

85 

2i 

14' "4 

37% 
14 

14% 

13% 
15 

2  s. 

104% 
108 

3 

109% 
106 

102 
4&3, 

105 
49 

100% 

'"i'% 

1 

2% 
12% 

270' 


60 
6', 


89% 


100% 

"  "l% 
1% 


12% 


6 

71 
90 


PLllI^VDEl.PUlA 


JilllldM 

Al  Val  E  ext  7s  1910  A-O 
AmKyscouv58  1911.J-D 
Atl  City  1st  5s  g  '19.M-.N 
Balls  Ter  1st  5s  1926. J-D 
Ben,'&EBrwl8t0s'21J-J 
BetUle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J  -J 
Chocfc  Ale  1st  5s  1949  J-J 
ChOk&G  gen  5s '19  J  -J 
Col  St  Ry  1st  con  6s  1932 
ConTracolNJ  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-» 
Elec  <fe  l'eo  Tr  stk  tr  ctts 
E<i  II  Cias-D  1st  g  5s  192  i 
11  it  II  Top  con  5s  "25  A-< ) 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14.Q-J 

RRs  4s  g 1914. Q-1- 

Gen  M  4%s  g.l924.yl- 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  194».J-D 

2d  7s  1910 .M.S- 

Consol  6s   1923 J-D 

Annuity  8* J-D 

Gen  cons  4s  2003. Id -> 
Leh  V  Traclst48'29.J.|i 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  V  Pli  d:  N  0  1  Bt  4s  '39  J  -J 
Income  4s  1930. ...M-N 
NoOluoTrac  con.vs'i 
No  Penti  i.st  4s  '36. ..MN 
p.iiii  L'l-ii  Be  r  1910.. 

Consul  os  r   1919. ..Var 
Peun  6c  .Md  Steel  co 
Pa  A  N  V  Can  7a '06. J-D 

Con  6a  L039 A  0 

Con  4s  1939 \  I  - 

Penu  Steel  lBt.0s'17  JI-N 

People1)  1  r  treertaea  '4:. 

lst.t  COl  tr5V4!)  M-> 

Con.  1951: M-N 

Phil  Elec  gold  triint  clln. 

'I  ru-  


Bid      Ask 


103 
113% 
90% 

120% 


118 
109  % 


112 
101  % 
107 '4 
105 
88 14 


115 '4 

114% 

127 

152% 

101% 


115% 


100% 

110 


L09  . 

110 

100  'i 

71  s 


104 
114 


121 


118% 
110 


114 


88% 
63 


115% 

ll'4% 

12a% 


101% 


111 


106 


104 

1 11 

10.',% 
72 


•  Bid  and  asked  prices;  no  sales  on  tola  day.      *„  Ex-righta.      ||  $7.5o  pauL 


PU1LAUE1,P111A 

P*  Egen  M  5  g '20. A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  -M  7s  1911 J-D 

Conil  6s  g  1911. ...J-D 

Ex  Imp  Al  4s  g '47. A-O 

Con  Al  ot  '82  4s  '37.J-.I 

Terminal  5sgl941.Q-F 

P  W  <fc  B  col  tr  4s  '21.J-J 

Koch  Ky&  L  con  6s  '54J-J 

U  Trac  Ind  gen  6s'19.J-J 

Un  Uy8Trctfs48'49J<feJ 

U  Trac  Pit  gen  5s  '97  J  -J 

Welsbach  s  t  5s  1930. J.D 

Wlks-B  G&E  con5s'55J-J 

r.ii.Timii;i: 

Inactive  Stocks 
Ala  Cods  Coal&  lion.  10 

Prel ion 

Atlanta  &  Charlotte.,  loo 
Allan  Coast  Line  Hit  lot, 
Atlau  Coast  L  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

'  .1  orgla  sou  &  Fia...ioo 

1st  jirel 100 

2d  pref 100 

Gt-B.8  Brewing loo 

Bonda 

Anacostla<t  Pot  5s 

Atl  &  Ch  1st  7...  1907  J-J 
Allan  C  L  KK4s  I  '.'52A1-S 
AtlCoast   L'l.lyCtl.sJsJ-D 

Ctls  01  indelit  4s J-J 

5-20  yr4s  1925 JJ 

BaltCPaaelates'l  1  M.JN 

Ball  l-iindg  6«.1916  MX 
Exchange  8SM  L980J-J 

Ballifc  P  lsl  Dm  111  I'll  A-O 

Ball  Trac  let  5«..'29  M.N 

No  Bait  DlT6a  19  12  .1-1, 

'  onvei  1  ,  M-N 

.1  nl'i  lly  con..si;i.',2  .M-N 
l-.xt  ,v  I  in|,  ,,s.  1982  M  H 

t  -lllo  paul.       ^$10  panL 


Bid 

Ask 

117 

117% 

104 

i 

117% 

118 

119 

1 

104 

1 
1 

126 

126% 

1 

'99% 

Loo" 

1 

88 

88 '4 

1 

70% 

71 

1 

102 

1 

62 

64 

93% 

94 

160 

162 

415 

426 

93% 

95 

11% 

1 2  '■, 

32% 

33  Si 

30 

08 

70 

9 

0% 

106  % 

loe 

105% 

Los  ■- 

101 '4 

1 1 !  1  '• 

116 

117 

96 

95  S 

105 

1  17 

no 

108 

10.» 

112 

118% 

121 

122 

Lo2 

103 

US.      , 

1  Id 

UAI.i'l.HOitE 


CliasCityKy  1st  6s  "23  J  J 
Chas  Ky  G  &  El  5s  '99  Ms 
i'liai-1  C<fc  A  ext  6s. '09  J-J 

M  7s 1910  A-O 

City  &  Sub  Ut  68. .'22  J-D 
Oity&  Sub(Was)lst5s'4s 
Coal  &  I  Ky  1st  5s'20F-A 
Col&iirnv  lst68.1916J-J 
Consol  Gas  6s. ..1910  J-D 

S 1939  J-D 

1  la  As  Ala  1st  con  6s  '45J-J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st 6s. ..'22  J-J 
GaSo<fe  Fla  1st  5s  1946J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  .M-N 
Knox  v  Trac  lsl  6s  '28A-0 
LakeK  El  1st  giio.s' 42 M-s 
.Melst(Wash)lst5s'26FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

N  pt  N 6cU  P  1st  5s'3S  M  -N 

General  5s.. ..1941  M-S 
Norlolk  St  1st  5s'44...1-.l 
North  Cent4%s  1925  A-O 

Series  A  5s  L926....J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  11ISI7.J-J 
Polo  Val  1st  6s  11(41  ..J-J 
Sav  Kla&West6s':il  A-o 
Seaboard  A  L  4s  I960  A-O 

Seal)  <t  Roan  5s  1926. J-J 

south  Bound  1  sl  .",-,..  A  1  I 
I  hi  LA  Plat  4  .■-  ■-■."  M--N 
Un  Ry<ft  i.l  1st  4a '49  M-S 

Income  Is  I'l.' J-D 

\'.i  .Mid  lsl  lis   L906..M-8 

2d  terlea  8a  191 1  ...Ms 

;id  sen.  -Ms 

4th  sir .;  1  5a  L921  .M-H 

Stbaerii  .m-~ 

Va  (State  ■  81  i"  «     '2. J-J 

Kllll'l  <!•     ■  "l.J-J 

Wi'»i  .v  '  1  on  tta  L914  J  J 
WeaVai  APlstOg  1 1  J-J 
wo  .^.  \s  eld  5b..  ,  |,.i  .1 


Bid     Ask 


105 

95  % 
120 
114 
114% 
106 
104% 
117 
109 
116 
113 
112 
124% 
116 

61 

34  \ 
105 
118 
116 

81% 


95 


112 

no 

120 

120 
110 
116 
115 

ill 

1  I  2  "s 
08 
92% 
66% 

101 

112 
110 
112 

96 

95 
116 
110 
119 


95% 


106% 
105% 
117% 
109% 
116% 
113% 
112% 

116% 
61% 
35 


82 


100 


115 


~,'% 

ll'j" 
09 
98 

06% 


113 

96* 

117 
.11 


i  $20  paid. 


i:m<; 


THF  CHRONTCLE. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTloNS    AT    THE  MUW    YORK    STOCK    KXCHAN8K 
DAILY.    WKKJCLY   AMD    YEABLY 


U  eek  ending 
Oct  17 

I  vt/5 

Stock* 

Railroad  ice 
Bonds 

Mate 
Bondt 

o  a 

Shares 

far  value 

Bonds 

Monday 

616, 157 
1.0  .7,2. .3 

83'.' 
I,ls4,499 

758.3IM 
7so,l75 

161,932,200 

!»9,'.108,650 
76,l57,.iOO 
104.242,400 
69,632,600 
73,050,000 

«1 ,808,600 
2,48*2,600 

2,547,100 
2,295,000 
1,770,5(10 
2,453.500 

$446,500 

1,078.500 

1,053,000 

911,600 

73  1 .200 

676,500 

$500,1)00 

Tuesday ......... 

3,00  I 

Thursday 

Friday 

1,000 

Total 

5.281.643 

t485.l23.150 

$13,357,100 

$1,803,200 

$504,000 

naves  at 

Sew  York  Mock 

Uxehange 


Stocks — A  o.  shares 
Par  vaiue.. 

Bank  shares,  par.. 

BONDS 

Govern  men  t  bonds 

State  bonus 

Hit.  and  mis.  bonds 

Total  bonus 


Week  endlno  Oct  27 


1905 


5,281,643 

■f486.123.150 

$33,500 

$604,000 

4,803,200 

13,357,100 


$18,664,300 


1904 


9,713,589 

$931,370,900 

$17,500 


$1,297,235 
41,983,000 


t43,2b0,235 


January  I  to  Oct  V? 


1905 


202,411.835 

$18,'i71,9S4,02: 
$743,200 

.Sl.012,120 
172,093,150 
692.937.8u0 


$866,043,070 


1904 


124,625,282 

$11,563, 377.300 

$643,800 

*592,680 

14,723,175 

678,444,900 


$693,760,755 


DAlLiY   TRANS ACTIONS  AT    THE    BOSTON  AND  PHIIADliLPHIA 

EXCHANGES 


Week,  ending 

Boston 

Philadelphia 

Oct  27 

iyu5 

Listed 
share* 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Wednesday . . 
Friday 

48,228 
73,363 
49,056 
63,471 
39,660 
35,916 

13.118 
25,535 
17.295 
25,503 
21,220 
19,078 

$17,000 
67,000 
42,900 
36,000 
27,000 
62,000 

10,508 
43,842 
41,197 
67,514 
38,759 
37,081 

11.516 
23,770 

7,443 

13,692 

9,249 

11,249 

$30,100 

77.60U 

112,900 

133,i00 

40,700 

54,300 

Total 

299,684 

121,749 

$251,900 

238,901 

76,919 

$449,300 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  round  on  a  preceding  page. 


Street  Railways  £ia 

NEW  YORK  CITY 

Bleeck  St&  Fui  F  stk  100      33 

1|lstinort4s  1950  ..J-J       94 

HB'y  <fe  7th  Ave  stk  ..100    243 

1l2d  mort  6s  1914  ...J  J     104 

Con  5s  1943    See  Stock   Exch 

B'waySurtlstSsgu  1924  $108 

flCent'l  Crosst'n  stk. .100    340 

Hist  M  6s  1922  ...M-N  $117 

CenPkN  &EBstk.lOO    206 

Chr't'r&lOthStstklOO    170 

loUfcOth  Ave  5s  See  Stock  Exch 

Dry  D  E  B  &  B— 

Hist  gold  5s  1932.. .J-D    113 

llScrip  6s  1914  ....F-A     101 

H  Eighth  Avenue  stk.  100    385 

HScrip  6s  1914 F-A     105 

T]42d<fcCrStF1'y  stk.. 100    393 
42dStM&  8tNAv..lOO      60 
IJletmort  6s  1910  .M-S    106 Hi 
112d  income  6s  1915  J-J      65 
InterboroughBapTT.lOO    211 
Lex  A  v  &  Pav  F  5s  See  St  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  By    See  Stk    E 
Ninth  Avenue  stook.loo    185 
Second  Avenue  stocklOO    205 
Ijlstmort  5s  1909  M-N  $102 

Consul  5s  1948 F-A  $114  Hi 

VSixth  Avenue  stock  100  170 
Sou  Boulev  6s  1945..J-J  5102 
So  Fer  1st  6s  1919. ..A-O  $105 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  <fc  M  5s  1928  $105 
YkersStBB5sl946A.O  J 105 
28th<fc29thSts  1st  5s '96  $110* 
1]Twenty-Th'd  St  stk  loo    398 

Deb  6s  1906 J-J     100 

Union  By  1st  6s  1942  F-A  $110 
Westchestlst6s'43J-J  $105 


list 


BROOKLYN 

Atlan  Ave  5s  1909. .A-0  $101  Hi  103  H? 

Con  5s  g  1931 A-O     112      114 

B  B  &  W  E  5s  1933..A-0     100      101 
Brooklyn  City  stock.. .10    240     243 

Con  5s  See  Stock  Exch  list 
Bkln  Crosstn  6s  1908.  J -J  10 
BknHgtsl8t6s  1941  A-O  104  106 
Bkln  yCo<fc  Sub  see  Stk  Excli  list 
Bklyn  Bap  Tran  See  Stk  Exch  List 
HConeyls.  <fc  Bklyn  ..100    280     300 

1st  cons  g  4s  1948..  J  -J       98      102 

BrkCcfc  N  6s  1939.J-J     112      116 
GrSt<fcNewlst6s'06F.A    100 
Gr"pt  .fcLorimer  St  1st  6s    102 
Kings  Co.  Elevated — 

1st  4s  1949    see  Stock    Exch 
Nassau  Elec  pre! 100      75 

6s  1944 A-O    110 

1st  4s  1951 See  St  k  Exc 

N  Wb'g<fcFlatlstex4*s    101 
Steinway  1st  6s  1922.J-J  $117 

OTHER  CITIES 

Buffalo  Street  By — 

1st  oonsoi  6s  1931..F-A  $112  * 

Deb  6s  1917 A.O  $106 

Chicago  City  By      See  C  hicago  list 
Columbus  (O)  St  By. .100    10o'sl01Hi 

Prelerred 100    111 

Colurn  By  con  6s    See  Ph  lla  list 

Crosst,wnlst5s'33.J.D     108      111 
Grand  Bapids  By 100      59        62 

Preferred 100      86       90 

Lake  St  (Chic)  El      See  C  hicago  list 
HEouisv  St5sl930..J&J   $  1 1  ^ ^1 1 1  4 


Ask 


35 

98 
245 
107 
list 
110 
360 
121 
210 
180 
list 

115 
103 
400 


416 

70 
108  Hi 

85 
212 
list 
x  list 
x  list 
200 
210 
103 
116* 
180 
106 
108 
list 
108 
108 
112  Hj 
415 
101 
112 
108 


113 
h  list 
104 
119 


114 


Street  Railways  Bid 

Lynn&  Bos  1st  5s '24.  J-D  $109* 
New  orl  Bys&  Light.100      37* 

Preferred 100      83 

New4*s $   903, 

North  Chic  Street    see  C  hicago 
Pub  Serv  Corp  of  N  J100    101 
Tr  ctfs  2%  to  6%  perpet      60 
CoU  trust  5s  gold  notes 

1909  optional.. ..M-N     $95 
North  Jersey  St  By  100      27 

1st  4s  1948 M-N    $75  Hi 

ConsTracof  N  J...100      83 

1st  5s  1933 J-D  $109 

New'k  Pas  By  5s '30J-J  $114 
Bapid  Tran  St  By.. 100    245 

1st  5s  1921 A-O  $108 

J  C  Hob  &  PatersonlOO      25 

4s  g  1949 M-N}  73<* 

So  J  Gas  El  &  Trac  100  123 

Gu  g  5s  1953 M-S  $102 

No  Hud  CoBy6s'14J-J  $113 

6s  1928 J-J  $111 

Ext  5s  1924 M-N  $104 

Pat  City  con  6s  '31.  J-D  $  123 

2d  68 1914  opt  A-O  $100 

So  Side  El  (Chic)      See  C  hicago 
Syracuse  Bap  Tr  5s  1946  $108 
Trent  P  &  H  5s  1943J-D  $103 
United  Bys  of  StL— 

Com  vol  tr  ctfs 100      29* 

UPreferred 100      91H2 

Men  4s  1934 ieeStk  Exch 

UnitBysSanFran  S'eeStk   Exch 

Wash  By  &  El  Co 100      43 

Preferred 100      93 

4s  1951 J-D      91 

11  West  Chicago  St 100      6\) 

liCon  g  5s  1936 M-N       83 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5a...  $108 
Con  Gas  (N  Y)stk.  See  St  k  Exc 
Conv  deb  6s  ctfs  S'eeStk  Exch 

HMutual  Gas 100    265 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J  $111 
N  Y  &  East  Biver  Gas — 

1st  5s  1944 J-J  $112 

Consol  5s  1945 J-J  $109 

N  Y  &  Bichmond  Gas.100  36 
Nor  Un  1st  5s  1927. M-N  $105 
listandard  Gas  com  ..10ti    130 

^Preferred 100    155 

1st  6s  1930 M-N     109 


OTHER  CITIES 

Amer  Light  <fe  Tract.  100    104  * 

Preferred 100    103* 

Bay  State  Gas 50  * 

Binghamton  Gaa  5s  1938  $98 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S    170 
Buffalo  City  Gas  stocklOO      10 

1st  5s  1947    See  Stock    Exch 
Consol  Gas  of  N  J 

1st  5s  1936 J-J  $   91 

Consumers'  L  H  <&  Pow— 

6s  1938 J-D  $108 

D  Detroit  City  Gas 50  (    95 

Elizabeth  Gas  Lt  Co. .100  300 
Essex  &  Hudson  Gas  100  125 
Fort  Wayne  6s  1925. .J -J  52 
iias&  El  Bergen  Co. .100  58 
Grand  Bapids  Gas — 

111st  5s  1915 F-A  J102 

Hudson  Co  Gas 100    108 

Indiana  Nat  <te  111  Gas — 

1st  6s  1908 M-N        23 


Ask 
112 
38 
84 
91. 

list 

102 
61 

96 


76 

84 

110 

115 

255 


74 
125 
103 


113 
106 

127 


list 
109 
105 

30 

92 

list 
list 

44 

93  L4 

91* 

65 

86 


109 
h  list 
list 
285 


112 


115 
111 


108 
160 
170 
112 


105 
104 
6l 
100 

175 

10* 
list 


94 


105 
127" 


59 

104 
111 

26 


<in«  Securities 

Indianapolis  Gas 50 

1st  e  6s  1052 A  o 

Jackson  (ias  ">s  g  '87. A-O 

Kansas  City  Uas 100 

IlLAClede  ijaa loir 

1  Prefei  red  loo 

LAtay'eGaslsi  ■■-  1.  vi-N 
Uig<fcWabV  lst6e'25.J-D 
.Vladis.  n  Gas  6s  ;  926.A-C 
Newark  (, as  0.1  1944. y-J 
Newark  Consol  9m..  100 

HCon  g  os   104- s-b 

No  Hudson  L  H  &  Pow— 

os  1H38 A-O 

1iO<fe  lodC  N*l&  111  .100 

1st   6s   1926 J-D 

Pat&  Pas  Gas<fc  Elec  100 

1;  Con  g  6s  (949 M-8 

St  Joseph  Gas  5s  1937.J  -J 

Telejjr  <Sc  Telephone 

J  Amer  Telee  &  Cable  100 
\Central<fc  So  Amer.  100 
Cummer  UnTeltN  Y).2S 
limp  .fc  Bay  State  Tel  loo 

Franklin loo 

Gold  <fc  stock loo 

Hudson  BiverTeleph  .00 

'  N  V&N  J  Teleph 00 

1,  North  western  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
liKingsCo  ElL&PCo  100 
Narragau  (Prov)  El  Co  50 
N  V  &  y  El  L&PowColOO 

Prelerred 100 

United  Electric  of  N  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  19U.J-J 
N  Y  <fe  E  B  Ferry  stk.100 

1st  os  1922 M-N 

N  S  <fc  Hob  con  os'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y&N  J  1st  5s  1946.  J-J 
NY  &  So  Blykn  Ferry JiSt 

Trans])  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919.. .J-D 
U  Union  F'erry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Susq  40yr  3  His  cts 

Chic  Peo  <to  st  L  pret.100 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g  4  H3S'30M<feS 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

IIFort  Worth  <fc   Denver 
City  stamped 100 

Northern  Securities.  .100 
Stubs 

Pitts  Bess<fc  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  1907  op...  M-S 

Seaboarduo....    See  Bait 

Va&  Southwestern. .100 


Industrial  and  Miscel 

Alliance  Bealty 100 

11  Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphophoneconi  lo 

Preferred 10 

Am  Ice  Securities See 

Am  MaltingOs  1914. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred loo 

American  Surety 50 

American  Thread  pre!.. 5 
Am  Tobacco  (new)  com.. 

Pref  d seeStock 

4s  and  6a See  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining... 60 

Baldomero  Mining 5 

IIBarney  <fe  Sm  Car  ...100 

UPreferred 100 

Bethl'm  Steel  Corp.. .100 

Preferred 100 

CoU.tr.  g.s.t  6s  1914.. 
Bliss  Company  com 60 

Preferred 50 

Bond<fe  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  uol  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred lOu 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent.  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather see 

Century  Realty 100 

Chesebrough  Mlg  Co  100 
City  Investing  Co... 
IJClatlin  (H  B)  com 100 

UlSt  prelerred 100 

1J2d  preferred 100 

Colo  Industrial.    See  Stoc 
Col  &  Hock  Coal&  1  pf  100 

1st  g  6s  1917 J-J 

Compressed  Air  Co...  100 

IConsolid  Car  Heating  100 
HCons  Firew'ks  com  .100 
11  Preferred 100 


Bid 

50 

$103 

$    99 

40 


90 
30 
36 

jioe 

2 136 

9  J 

4112 

J 108 

3 

30 

70 

H05 

i   99 


92 
130 

115 
78 
47 

1-20 
90 

168 

125 

80 

101 


hicago 

198 

198 

65 

88 

23 

i   73 


4  Hi 

105 

70 

92 

$109 

$110 

$104 

98 
40 
$  92 
26 
96 


$115 

2Hj 

2  Hi 
106 
90 
15 

73 

183 

300 
t  31 
t    74 

99  Hi 
Exch 
60 


124 
t    81 
11 
7034 
140 
98 
I-       47e 
t      9 
Stk  E 
107 
t      lHi 
95 
2 
50 
7 
192  Hi 
f      4 
360 
Exch 
Exch 
35 
98 
5 
34 
90 
t    29  Hj 


18 

125 

29 

86 

103 

140 


A*k 
60 


103 

50 

101 

110 

.',:, 

80 

110 

138 

•.1.; 
113 

112 


108 
101 


96 

140 


63 

"95" 

l7o 

128 

86 

105 


list 
203 


60 
92 


74 


6  Hi 


72 

93 

110 

112 

108 

101 

60 

97 
29 
98 


117 

3H 

3H2 
109 
94 


75  >4 
186 
325 

37 

77 

100 

list 
90 


127 

85 

ll's 

"IH2 

145 

104 

54. 

9>s 

x  list 

108 
1»„ 

103 
4 

60 

12 
197  Hi 

365 
list 
list 
40 

100 
5Hj 
34Hj 
90  H2 
30 
2 
22 


293< 
89 


405 
172 
113 

8^4 
l16 

3 

75 

130 

182 

15 

68 

53b 
25 
83  H 
StkE 
161 
440 
106 
109 
94  H2 
98 
£    Ex 
65 
i   80 
*8 
60 
15 
68 


145 

U40 

420 

176 

117 
8H 
3i.i 


140 

136 

20 

72 
5H. 

25  H> 

84 
x  list 
165 
480 


115 


list 
80 
85 

65 
20 
72 


Industrial  nud    Wiscei 
Cons  By  Ltg&Befng.lOO 

Cousol  Bubber  Tire..lO0 

Debeuture  4s 

Com  Storage  Hatteryioo 
(;rani|>*:  sn.fc  Kn  BldglOO 

'  '.'1  ucible  steel 100 

*  Prererreu 

Oil). 1  .  

1  Diamond  .Match  Co. loo 

Dominion  Copper 1 

Dominion  becuritlea.100 
Douglas  Copper 5 

Electric  Boat loo 

Prelcrrf-il loo 

I  ric  Lead  Keduc'u.50 
Prelerred 50 

Electric  Vehicle luo 

Preferred 100 

Electro-  Pneum'ic  Tran  10 

Empire   steel luo 

Prelerred 100 

■'.••iieral  Chemical  ..100 

*  Preferred loo 

Gold  HUI  Copper 1 

Greene  Con  Copper...  lo 
Greene  Consul  Gold...  10 
Greene  Croln-.'8iiver....l0 
uaguenhelmKxplo'n.li'O 

Hackensaok.Ui-aOou  9100 
Hackensack  Water  CO — 

Ket  g  is  52  op  12. ...1 -J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Prelerred loo 

Havana  Tobacco  Co..  loo 

Preferred loo 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l   Mill 

1816s  1922 M-S 

Herring-HaB-MarvinlOO 

1st  preferred loo 

2d  prelerred 100 

Hoboken  Eand&  IinplOO 

1,5s  1910 M-N 

Houston  Oil  „ 100 

Preferred loo 

Hudson  Bealty 

Ingersoll-Baud  pref.. loo 
Internat'lBankingColoo 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  Hil922op'o7 
International  Salt loo 

1st  g  5s 1951 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

Lackawanna  Steel... loo 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
1jLeh<fc  Wilkesb  Coal.5u 
Lord  &  Taylor 10U 

Preferred loo 

HLorillard  (P)  pref  ...100 
Mack  iy  Companies  ..10o 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919... M-N 

TManhatt  Beach  Co.100 

Manhattan  Transit 20 

Mex  Nat  Construe. pfloo 

Mine  Securities 5 

Mitchell  Mining lo 

Monongahela  B  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co... 100 

Mosler  Sate  Co 100 

Nat  Bank  of  Cuba 10O 

National  Surety loo 

IINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
NYMtge&  Security.  100 
UNew  York  Dock 100 

llPreferred loo 

N  Y  Transportation. ..20 
Niles-Bem't-Pond  pf.100 
Nor  Am  Lum'r  <fc  PulplOO 

TlOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities... 
Pittsburg  Brewing 50 

Preferred 7....  60 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing. loo 

1st  prelerred 100 

2d   preferred li'O 

Pratt  &  Whitn  pref..  100 
Bealty  Assoc  (Bklyn  )100 
Boyal  BakPowd  pret.100 

Buasell  &  Erwin 25 

Safety  Car  Heat  <fe  Lt  lou 

Singer  Mfg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.100 

Preferred 100 

5s . 
S  tandari d  Oil  of  "if  J 1 .  100 

Storage  Power 50 

Swift  <fe  Co  See  Boston  St 

1st  5s  1910-1914.... J  J 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada). 1 
TrentonPottexiescomlOO 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com..  100, 

1st  preferred 100 

2d  preferred. ...... .100 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U   S  Envelope  com...  100 

UPreferred 100 

1JUSBub2dpt(wi)..  100 
U  S  Steel  Corporation — 

Col  tr  si  5s '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  Gu<fc  Indem.100 
Universal  Fire  Ex  t'r.  100 
Universal  Tobacco. ..100 

Preferred 100 

Westchester    &    Bronx 

Title  &  Mort  Guar  Co . 
Westingh  Air  Brake.. 50 
White  Knob  Min   (w  i).. 

Preferred  (w  l) 

WortiniiL'  Humi)  nret.  100 


Jim 
6Hi 
2«s 
31 


25 

134 

67 

loOH 

141  H* 
11 


28 
65 


15 

20 

H- 

7H, 

38 

71 

luO 

"9 

26  >., 

4*4 

7 

leu 
26^ 

$94 
90 
12 
36 
29^4 
37 
79 

108 
H» 
20 
2 
200 
102 
6 
35 
110 
80 
157  H2 
13h> 
86»4 

"£&" 

73 

6H» 
45 

107*8 

80 

15>4 

1«5 
45 
II0H2 

101H1 
130 
46 
73Hi 
20 
76 
9 

2-4 
13 

8 
t.... 
I    24  Hi 
"s 
105 


125 

40 

105 

187 

25 
721, 
73, 
110 


1 

63 

107 

2  Hi 
1     27^ 
I    48 
Exch 
5 
73 
17 
100 

169 
110 

t  bl 

305 
620 
30 
120 
8H2 
34 
83  Hi 
692 
t..~ 
k  Exc 

$10: 

t    33>a 

76 

$105 

187 

t    12 

20 

98 

60 
1      1H? 

80 
118 
113 

34 

76 
200 

27 

87 

78 

$112 

$112 

126 

6 


177H* 

I149H) 

Hi 

138 

115 


Ask 

7 

8 
34 
10 
36 


102 
142Hl 

10* 

10 
35 
75 
H» 

1H. 
17 
23 

8* 
45 

73 
107 

27* 
5 

9 

187 

35 

96 
95 


30 

41 

b2 

110 

1 

30 

5 


104 

7 

37 


160 

14 

37<* 

85 

39  "a 

73  Hi 
9 

50 
1 08  Hi 

85 

15* 
190 


120 

lo5 

155 
46* 
733« 
25 


13 

2  4 
17 
* 

8* 

9 


13. 
HO" 
100 
115 
135 
46 


ai 


192 
26* 
75 
8* 
120 
I* 
4 
66 
110 
3* 


list 
6 

77 

19 
105 
171 
112 

63 
325 
540 

40 


85 
696 

* 
U'ire 
105 

34* 

80 
110 
190 

13>« 

22 
102 

60 
i* 

85 
120 
116 

3414 

78 


80 
89 
79 

114 

114 

130 

7 

1 

a 


* 

1* 
120 


IBuyer  pays  accrued  interest,  t  Price  per  share,  tsale  price.  aEx-rights.  zEx-diy.  iNew  stock.  USells  on  Stock  Exchange,  but  not  a  very  active  security. 
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ftuuestmcnt  and  ^Railroad  Intelligence. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  everv  Stkam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  zive  tlie  j^ross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  famines  for  the  period  from  July  I  to  and  inoludinoj  such  latest  week  or  month.  We  add  a  supplementary 
stntoment  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.         The  returns  of  the  street  railways  art  brought  together  separately  on  a  subsequent  vage. 


ROADS 


AIhiH  Southern . 

Ala  N  O  A   lexa.» 

»o,v  Ho  Baal 

Ahi.fr   Vulnli'n 

Vioksb  8b  a  t 

Allegheny  Valley 

Ann  Arbor 

a -on  top  A  S  Fe. 
ca  A  i  liar.. 
Atlantic  <Xr  Blr... 
Atl  Coast  Line... 
Bait*  Ann  9  1... 

Bait  *  Ohio 

Bangor  *  Aroosl 
Belietonte  Cent". 
Bridgt  A  Baeo  R. 
BullRoeh.v  Ictu 
Buttalo  ASnsq... 
Cal  Nortliw'n.  ... 
Canadiau  North. 
Canadian  Paoliii 
Cent'l  of  Georgia 
Cent'l  of  N  Jersej 
Chattan  South'u. 
Chesap  A  Ohio. . . 
Chio  A  Alton  Ry. 
Chlo  Gt  West  or  a 
Chio  Ind  A  L'v... 
CUic  Milw  A  Bt  i 
Chic  A  North  \V 
Cine  St  PiliO. 
CUlo  Terra  Tr  KH 
ClnN  O  AT  Pac. 
CI  Ciu  Ch  A  St  L. 

Peoria  A  East'i. 
Colorado  A  South 
Col  Newb  A  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  ALeb.. 
Den  v.  A  Rio  Gr... 
Det  *•  Mackinac. 
Detroit  Toi.  A  Ir. 
DulSoSh  AAU.. 

Erie 

F'rchildAr  N'r'e'n 
Faxnivllle  A  Po 
Fon  JolinatA  Gl. 
Ft  WA  DeuvCity 

Georgia  KR 

Ga South  A  Fla.. 
Gr  Trunk  System 

Gr  Tr.   West'n . 

DetGrH  AM.. 
Great  Northern. . 

Montana  Cent'l 
Total  system. 
GulfAShipIsland 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  A  Iowa... 
Int  it  GtNortU'n 
Ilnteroc(Mex)... 

Iowa  Central 

Kanawha  A  Mich 
Kan  City  South'u 
LakeEneAWestn 
Lehigh  Val  RR.. 
Lexing  A  East'n. 

Long  Island 

Louisiana  A  Ark. 
Louisv  &  Nashv. 
Macon  &  Birra... 
Mams  <&  No  Las'. 

Mamstique 

Maryl'd  A  Penn.. 
[Mexican  Cent'l.. 
[Mexican  litem. 

•.Mexican  Ry 

IMexicanSouth'i, 
Millen  A  Southw 
Mineral   Range. 
Hinneap  A  St  L 
H  HI  P  A  - 
Mo  Kan  As  Texa^ 
Mo  Pac  A  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A  K  C 

GulfAChlo.Dlv 


Latest  t-trnts  /lariiinqs 


Week 
or  .Month 


See  Southe 
t'aolllo. 

-ept 

<ept 

■Sept 

\ugust 

3dwk  July 
Sept.    ... 
August. .. 

Vliinlst... 
AugU:.t   .. 

Miguat... 

Sept 

Aiiirust... 
3ept    — 

AllgUSt   .. 

3d  wk  Ool. 

August 

Sept  

31  wk  Oot 

3d  wk  Oct 

3d  wk  Oot 

Sept. 

3d  wk  Oot 

August... 

AllgUSt    . 

3d  wk  Oct. 
3d  wk  Oct 
August.... 
Sept 

Sept. ...... 

3d  wk  Oct. 
S-e  Southe 
August... 
August  .- 
3d  wk  Oot. 
August... 
July 

August... 
August  .. 
3 1  wk  Oot 

Sept 

4thwkMay 
3d  wk  Oct, 

August 

August  .. 
whattan— 
August  .. 

August 

August... 

s«-e  s>outhe 
3d  wk  Oct 
1st  wk  Oct 
1st  wk  Oot 

Sept 

Se..t 

8ept 

2d  wk  Oct. 

ept 

Sept 

Sept 

June 

3d  wk  Oot, 
3d  wk  Oot 
3d  wk  Oot. 

august 

August... 

June 

Sept 

August 

August 

Aiigust 

3d  wk  Oot 

Sept 

August.... 

Sept 

Sept.  

August 

3d  wk  Oot. 
1st  wk  Oct 
1st  wk  Oct 

gept 

3d  wk  Oct. 
3d  wk  oct. 
3.1  wk  Oct 
3d  wk  Oet. 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oot 

WkBep  23 


Current 
Year 


rn  By.  Sy 

203,050 
66,433 

62.878 

Inc. 

32,008 

6.457.".  1 

318.192 

91.759 

1,612.763 

15.612 

6,547.806 

181.432 

5.413 

6,966 

201.903 

132.680 

1"1,619 

118,700 

1.284.000 

249.600 

2,159,759 

2,524 

1,967.281 

1.056.300 

1S5.145 

118.252 

4.467.405 

5,766,337 

1.278.848 

34,202 

rn  Ry.  Sy 

2,15-1,266 

257.840 

161.311 

19,449 

61,173 

15.916 

41,432 

405.900 

81,534 

38,520 

57,468 

4.406.759 

1.774 

Now  Tidt- 

82,061 

271,615 

211.384 

rn  Ry  sj 

804.651 

125,069 

28.186 

4.733.247 

222,403 

4,955.650 

j/32.941 

589,445 

3,907,295 

31,805 

157.400 
120,023 
64,684 
196,061 
496,290 

2,973,475 

47,473 

Inc. 

74.790 

804.615 

14,818 

36,151 

12,300 

36,433 

2,294. 6«4 

117.329 

108,500 

21,605 

8,585 

15,034 

S6.210 

260.253 

480,268 

7-.".  000 

88,000 

823,000 

016.626 


Previous 
Year 


■ 

iteaa  belo 

201.883 

113.947 

118,176 

147,693 

33. 532 

6.156.340 

301,13 

78,815 

1,458.996 

13.W18 

6,048,760 

176,010 

4,770 

4. SIS 

108,541 

96,241 

169.069 

9  ",200 

1,106,000 

262,300 

1,834.750 

2.655 

1.819,781 

1,193.064 

162,623 

115,448 

4,205,054 

5.366.624 

1,220.995 

29,885 

stem  belo 

,126,098 

260,127 

141.6S6 

15,973 

56,490 

5.875 

20.688 

381.900 

79.904 

29,336 

52,825 

4,103,880 

2,866 

irate  r  A 

7  A 180 

191,373 

193,666 

=tem  belo 

777,652 

122,942 

27,471 

3,701.674 

196.120 

3,897.794 

37,998 

549,113 

4.340,706 

24,012 

157.80 
109,395 

54.458 
164.791 
520,672 

2,501,869 

39.890 

38.589 

67,603 

&  831,560 

11,931 

36,609 

7.894 

33,713 

2,089,895 

135,01 

121,000 

22,394 

7,974 

13,286 

73,844 

213,499 

527.015 

915,000 

29,000 

944,000 

12.614 


July    1  to   Lattst  DaW 


Current 
Year 


IS, 


w. 

624.924 
273,35;i 
285,241 

JflC. 

102.779 

18,109.776 

664,07" 

1S1.000 

3,302.076 

30,895 

714.723 

349.224 

14,896 

12,299 

2,935,623 

243,253 

544.824 

1,472,700 

18,019,90 

3.468,720 

6,479,903 

40,251 

3,742,894 

1,936,937 

2.671,695 

1,978,536 

8.423,092 

10.055,940 

3.226,963 

532,409 

w. 

4,049.178 

471.732 

2,260,397 

38,670 

61,173 

34,379 

81,091 

6,106,388 

259.142 

1.335,309 

997.17s 

8,366,059 

3,616 

Western, 

164.115 

506,049 

418,334 

w. 

12,163,446 

1,522,461 

447,997 

12.184,882 

638,467 

12,823,349 

524,384 

1,670,228 

11,672,129 

91,355 

1.793.653 

2,069.711 

1,830,332 

878,598 

365,489 

1,005,996 

4,923.617 

8,457.771 

90,863 

lliC 

150,486 

12,t01.437 

35.834 

66,914 

37,6:»5 

98,107 

4,443,923 

1.854,84 

1,655.500 

321.;;-:) 

22,253 

239,291 

1,248.547 

3,418,525 

6.530,390 

12,833,255 

5,548 

13,523,  bOJ 

163.938 


Previous 
Year 


579,795 
312,783 
825,266 
253,804 

107.682 

16,343.510 

01". 117 

156.191 

2,929,083 

iJ7.52l 

17,193,654 

329,828 

10,682 

9,215 

2,628,669 

176,557 

497.550 

1.167,000 

16,238,072 

3,1-13,911 

5,735,980 

44,350 

3,491.284 

2,140,204 

2,324.824 

1,821,370 

8,207,274 

14.940,714 

3,046,518 

492,604 

3,890.182 

403.842 

1,918,464 

31.K84 

56,490 

11,910 

38,088 

5,344.515 

250,684 

1.392.947 

861.829 

8,034,325 

5,590 

wliion  see 

143.755 

383,046 

360,222 

11.557,140 

1,277,407 

454.047 

10,6-15,822 

562,578 

11,20^.400 

537,691 

1,714,063 

12.360.09S 

74,430 

1,615,814 

1,953,481 

1,724.314 

795,949 

309,609 

995,971 

5.096.211 

7,468,732 

78,279 

104,717 

126.000 

11,890,1132 

32,036 

70,941 

26,759 

89,328 

4,066.708 

1,988.955 

1,554.200 

300.022 

20,659 

20", 49:; 

966,943 
2,634,582 
6,278.718 

13,647.536 
562,760 
14,2  10.296 

132.148 


ROADS 


Mobile  A  Ohio... 

Nash  Ota  A  St  L.. 

JNat'l  RRof  Mex 

Nev-Cal-Oregon 

Nevada  Central.. 

N  YC&  Hud  Kn 

N  Y  Ont&f  West. 

N  Y  Susq  A  West 

Norfolk  A  West'n 

Northern  Central 

North'n  Paoitlo.. 

Ohio  RivA  West. 

Pacific  Coast  Co. 

ePenn— EastPAL 
eWest  P  A  E.... 

PhilaBaltAW'sh 

Phtla  A  Erie... 

Pittsb  C  C  A  St  I. 

Raleigh  &  S'port 

Reading  Railway 
Coal  Air  Co.... 
Total  Both  Cos . 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jot.. 

Rio  Grande  So... 

Rock  Isl'd  Sys.. 

Rutland  RR  

St  Jos  AGr  I 

St  L  A  San  Fran  g 

St  L  Southwest .. 

Seaboard  Air  L.. 

Southern  Ind 

So  PacifloCo6... 

South  Ry  System 
Southern  Ry... 
Mobile  a  Ohio 
CinNOATexP 
Ala  Great  Sou 
Ga  South  &  Fla 

Texas  Central  . . . 

Texas  A  Pacific. 

Tex  S  V  A  N  W 

Tidewater  A  W'n 

Tol  A  Ohio  Cent . 

Tol  P  A  West  .... 

Tol  St  L  A  W 

Tor  Ham  A  Bull . 

LFn  Pac  System  .. 

Virginia  A  So  W'i 

Wabash 

West'n  Maryland 

W  Jersey  A  Seat 

Wheel  A  LE 

Wiohita  Valley.. 

Win'sportAN.Br 

Wisconsin  Cent.. 

Wrightsv  A  T'n.. 

Yazoo  *  Miss.  V 


Latest  tiroxs    harm  n</x 


Week 
or  Month 


See  Southe 

8ept 

3d  wk  Oot. 

Sept 

August 

Sept 

Sept 

August... 

August 

August 

Sept 

August 

Antrum, 

August.... 
August.... 
August.... 

August 

Sept 

Sept 

August 

August  .. 

August 

August 

August  ... 
3d  wk  Oot. 

Sept 

June 

August 

sept 

3d  wk  Oot. 

Sept 

Sept 

August.... 

3d  wk  Oot. 
3d  wk  Oct 
2d  wk  Oot. 
2d  wk  Oot. 

Seps  

d  wk  Oot. 
3d  wk  Oot 
August . . . 

August 

August 

3d  wk  Oot. 
3d  wk  Oot. 

Sept 

August 

sept 

3d  wk  Oot. 
August  ... 

August 

3d  wk  Oot. 

July 

August 

August 

Sept 

Sept 


VARIOUS  FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C.  O.  A  St.  Louis 

Peoria  A  Eastern  

International  &  Gt  North'n. . 

Interoceanio  of  Mexico 

Lake  Erie  &  Western 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 
(Mexioan  International  .. .. 

[Mexican  ltailway 

[Mexican  Southern 

Missouri  Pacitio 

Central  Branch 

Total. 

[National  RR  of  Mexico 

New  York  Central 

Northern  Central 

ePennsy.,  East  of  P  A  E 

eWestof  P  A  E 

Ptaila  Baltimore  A  Wash.... 

Philadelphia  A  Erie 

Pitts  Ciu  Clue  A  St  Louis 

Rio  Grande  Junction 

Texas  <fe  Paeilic 

West  Jersey  A  Seashore 


Current 
Year 


rn  Ry.  Sy 
833.761 
239.993 

26,240 

4,401 

8,106,297 

655. 9S0 

245. (ins 

2.394,003 

919,436 

5,837,84-. 

20.869 

654,23 

11967490 

Inc.  8 

1,252,827 

831,140 

2,335,747 

5,0»1 

3,492,781 

2.-/7y.361 

5,772,142 

116.234 

60,613 

12,954 

4,719,385 

144.527 
3.542.341 

166,108 
1.103.0S5 

116,881 
8,591,941 

1,071,034 

162,325 
154,993 

60.436 
146,300 

24,339 
248,792 

12.000 

7,524 

411,479 

28.225 

82,489 

61,919 
5,758,736 

85,670 
488,321 
419,80'J 
773,950 
115.998 

12.170 

20,484 
641,003 

22,016 
427.058 


stem  iici< 

861,825 

218,817 

26.91s 

2.323 

7,250,540 

594.449 

211,510 

1,956,210 

919,236 

4.696,779 

19.547 

614,740 

10299890 

51.4O0 

1.249.127 

769,511 

2,140,584 

3  637 

2.954,758 

2,201,211 

5.235.969 

110,940 

46,256 

10,184 

4,117,881 


I*revwua 
Year 


135,052 
3,535,413 

204.144 
1,014,770 

119.917 
7,779,376 

1.025,891 
166,150 
139.140 

60,166 
149,894 

19,561 
293,950 

11.900 

8,702 

387.995 

26,860 

74,982 

53,93o 
4,312,090 

49,669 
581,2^8 
363,082 
691,450 
103,971 
4,110 

18.832 
602,094 

21,815 
643,587 


Period 


Jan.  1 
Mar.  1 


Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 

an. 

an. 
Jan. 
Jan. 

an. 
Jan. 

an. 

an. 

an. 

Jan. 

Jan. 

in. 

an. 
Deo. 

an. 

all. 


to  Aug. 

to  Aug. 

to  Aug. 

to  Sept. 

to  Aug. 

to  Aug. 

to  Oct. 

to  Oot 

to  June 

to  Aug. 

to  Sept. 

to  Sept 

to  Oct. 

to  Oct 

to  Oct. 

to  Oot 

to  Oct. 

to  Oct 

to  Oot. 

to  Sept. 

to  Aug. 

to  Aug. 

to  Aug. 

to  Aug. 

to  Aug. 

tO  Sept. 

to  Aug. 

to  Oct. 

to  Aug. 


.Iiilv  1    to   l.atc.M  Hate. 


Current 
Year 


W. 

2.507.782 

3.7s0,346 

70.264 

8.134 

23,387,790 

2,147.457 

442,514 

4.521.750 

1,772,451 

15,402,859 

38,3-4 

1,251.010 

22,799.193 

luc  1,5 

2.486.905 

1,517.919 

6,844,136 

15.144 

6.591.059 

4.124.358 

10,715.417 

260.490 

109.532 

174.304 

13,072.363 

2,494.304 

278.375 

10,251.659 

2.661.514 

2,223,950 

348.435 

16,781,116 

15,894.181 
2.574,767 
2.279.342 

1,000.721 

440.771 

253,600 

3,183,795 

23,000 

13,695 

738.001 

41S.625 

1,298,981 

175,684 

11,214.448 

242,131 

7,8'.t3.669 

000,011 

1,420.231 

1,730,350 

12,170 

38,283 

1,232,39s 

50,007 

1,412.131 


Current 
Year 


Inc.  $67 

f  1,908,907 

76y.l69 

44.376 

14.280,201 

1,778,630 

4,888,088 

5,062,04 -i 

2,277,054 

304.023 

79,290 

209,197 

5,097.326 

4.775.700 

941,296 

31,902.669 

1.451,521 

33.354.190 

9,690,691 

62,577,353 

6,768,545 

•45, 183, 069 

Inc.  4,8 

9,556,816 

5.163,011 

19,333,061 

420.56" 

8,829,7s0 

8.261,683 


Previous 
Ytai 


2.555.553 
8,358,645 

6...S77 

4.069 

21,015,428 

1,943, "25 
391,771 

3,761.  H34 

1,757,551 

13,139, ;:  io 

37.688 

1,215,505 

19,700,993 

2.10O 

2,417.505 

1,4  "9,056 

6,183,524 

li.  .65 

5,616,195 

4,619.150 

10,235.345 

238,929 

89.188 

141,  "S7 

11,048,693 

2,414.451 

226,3-17 

9,73  [.380 

2.717,178 

1,  9o6.0l5 

346,644 

14,909,935 

15,055.572 

2.431,422 

2,102,392 

890,777 

416.533 

220.742 

3,484,934 

24.600 

16,689 

753.305 

416,465 

1,201.131 

160,385 

9,477,692 

147,192 

8,896.368 

678,565 

1,301,631 

1,435,971 

4.110 

36.311 

1,180,663 

45.672 

1.745.977 


Previous 
Year 


3,557 

$1,707,931 

554,918 

40.137 

13.890.003 

2,017,519 

4,348,918 

4.994,441 

2,325.228 

291.367 

62.7VS1 

189,390 

5,550,559 

4,670,100 

910,039 

33,202,905 

1,366,010 

34,568,915 

9.256.112 

57,488.231 

6,636,145 

6,476.669 

03,300 

8,990,216 

4,959,720 

17,751.684 

397,074 

8.921.725 

3.077.0o3 


AGOKKGATES    OF     GKOSS     i:\U\INGS-\Veeklv    and     M..nilil>. 


WEEKLY  SUMMARIES      Current  Year  PrcviousY'ar 


4th  week 
1st  week 
2d    l 

3d  week 
4th  week 
1st  week 
2d  week 
3<1  week 
Ith  ween 
1st  week 
Bd  week 
id    week 


July  (44 
Aug.  '11 
Aug.  ,  i  I 
Aug.  ,11 
Aug.  (43 
'.  40 
Sept  (40 
.  (37 
Sept.  |37 

Oct- 
Oct. 
Oct   (35 


roads*. 
roadaj . 

rcid^i 
fjad-o . 

roads), 
roads] . 
roaosj. 

road-.). 
roads). 
toads) . 
roadn) . 
roads) . 


12,024,707 
6. 05:;, 71 2 
6,210.553 
8, 36", 751 

13,342.170 

8.421,10" 

8,754.057 

13,273 

12.368,234 

1 1 .774 

9,480,786 

9,188,771 


8 
10.977.932 
7,455,483 

7.641.740 
7,992,642 

12.770,603 
8.07  i 

'2.57" 
0.514.190 

1  1,899,965 
?.643.551 
3,965,878 
9,065.761 


Inc.  or  Dec. 


+1,046,778 

+  59",  229 

4-368,813 
4-876,109 

4-571.575 
4-34 -.127 
■r  251,479 
+  1  19,083 
4-463,269 
+  29-.22:; 
4-464,908 

4-123. 010 


p.  n. 


9-53 
8  02 

1-74 
1  75 

1-47 
1-31 
2-95 
T75 

,15 
.  18 
1-35 


MONTHLY  SUMMARIES 


Month 
Month 

.Month 
Month 
Month 
Month 
Month 
Month 
Month 
M  on  Ih 
.Month 
Mouth 


Oct. 
Nov. 
Deo. 
Jan. 
Feb. 

Mar. 
Apr. 
May 
June 

July 

Aug. 
Sept. 


1904 
1904 
1904 

1905 
1905 
1905 

19IT, 

1905 
1905 

19(15 
1905 
1905 


(124 
(124 
(123 
(116 

(117 
(118 

(118 

UH 
(104 
'1  15 
(115 
(   55 


rds.) 

rdH.) 
rd-i.i 
rds.) 
rds.) 
rdH.) 
rds.) 
rds. i 
rds.) 
rds.  i 
rdi-. i 
rdn.) 


Current  Year  PreviousY'ar 


159.732.959 

154,304.117 

146,74  8,102 

127.073.05S 

113.714,5oi; 

143,622.-5  7 

136,595,868 

144,103,256 

125,9  ' 

L48,658,2s7 

15  1,9, 
61,549.670 


* 
154.758 
1  10,909 
186,889 
1  19,220 
1  17.25  2 
130.879 
127.237 
129.712 
1  11."  15 

130.328 
l  1 1.867 

5-.  01.. 


.622 
,47( 
,640 
,()7" 
,135 
,540 
.317 
,7.(9 
,03 

.4ol 


Inc.  or  Dec     I  ■" 


9 

+4.974 

1-13,394 

f-9,858 

■  12..  L3 

1  1.390 
.  1  1.097 

)   15. 329 

,  13.106 

+  .J.003 


.3:17    C2I 

on 

1. .2  .  -11 
,980 

629  3-01 
,;i  1  9-73 

517  1P0» 

1-66 

.757  10-02 

,089  :>  28 

,924  0-U3 


mh*  1  iXlca?  ourren°y-    «  Figures  include  earnings  of  stations,  Deoatur  to  Ackerinan  Inclusive.     6  Inoludes  the    Qoos.   .v  lex.  Cent  and  Its 
raDsi.i.  lines  in  both  years,      s Covers  lines dlreotlv  operated     17  Includes  the  Cntoago    4k  Eastern   Illinois  In   both  years.       k  Atlanta  knor- 
'*.*  -Northern  Inolndi  d  in  both  years  since  April  1;    It  had  previously  been  Included  In  1'juj  since  Jan  L    y  Loss  is  entirely  In  the  passenger 
karnlngs,  caused  by  yellow  fever  quarantines. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  October.  The  table  covers  35  roads  and  shows  1.35 
p.  c.  increase  in  the  aggregate  over  the  same  week  lasl  year. 


3rd  week  of  October. 

1905. 

1901. 

/ n crease. 

$ 
33,422 
20.500 
178,000 

22,522 

2,804 

4,317 

19,625 

24,000 

4,643 

26,999 

10,628 
10,226 

"  i",748 
12,366 
46,754 

9,666 

21,176 
2,770 

45,143 

1,365 
7,507 

12,027 

liicim.i  . 

Buffalo  Rochester  &  Pittsb'g. 
Canadian   Northern 

$ 
201,963 
118,700 
1,284,000 
249,600 
2,524 
185,145 
118,252 

34,202 
161,311 
405,900 

57,468 

804,051 

157,400 
120,023 

64,684 
804,615 
117,329 

15,031 

86,210 
260,253 
480,268 
785,000 

38,000 
162,325 
239,993 

12,954 

186,108 

1,071,034 

248,792 

28,225 

82,489 
488,321 
115,998 

S 
168,541 

98,200 

1,106,000 

262,300 

2,655 

162,623 

115,448 

29,885 
141,686 
381,900 

52,825 

777,652 

157.800 
109.395 

54,458 
831,560 
135,012 

13,286 

73,844 
213,499 
527,015 
915,000 

29,000 
166,150 
218,817 

10,184 

204,144 

1,025,S91 

293,950 

26,860 

74,982 
581,228 
103,971 

1 

Canadian  Pacific 

Central  of  Georgia. . 

12,700 

Chattanooga  Southern 

Chicago  Great  Western 

Chic  Indianap  &  Louisville.. 

Chicago  Terminal  Transfer 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Duluth  South  Shore  &  Atlan. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Detroit  Grand  Hav  &  MilJ 

Internat  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

131 
400 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

26,945 
17,683 

Minn  &  St  Louis 

Minn  St   P&SSM 

Missouri  Kansas  &  Texas 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

46,747 
130,000 

Mobile  &  Ohio. 

3,825 

Nat  RR  of  Mexico 

Rio  Grande  Southern. 

St  Louis  Southwestern 

Southern  Railway 

18,036 

Texas  &  Pacific. 

45,158 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  West... 
Wabash 

92,907 

Wheeling  &  Lake  Erie 

Total  f35  roads) .   . 

9,188,771 

9,065,761 

517,542 
123,010 

394,532 

Net  increase  (1.35  p.  c.) 

For  the  second  week  of  Octoberjour  finarstatement  covers 
39  roads  and  shows  5.18  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2nd  week  of  October. 

1905. 

1904. 

Increase . 

Decrease . 

Previously  reported  (35  roads) 
Ala  Great  Southern 

S 

9,158,077 

60,436 

154,993 

2/32,941 

24,339 

$ 

8,709,013 

60,166 

139,140 

1/37,998 

19,561 

$ 
749,207 
270 
15,853 

4,778 

$ 
300,143 

Cin  New  Orl  &  Texas  Pacific. 
Gulf  &  Ship  Island 

5,057 

Texas  Central 

'■  Total  (39  roads) 

9,430,786 

8,965,878 

770,108 
464,908 

305,200 

Net  increase  (5.18  p.  c.)_ 

y  Decrease  due  to  yellow-fever  quarantine. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  21  1905.  The 
next  will  appear  in  the  issue  of  Nov.  18  1905. 

Gross  Earn'gs Net  Earnings 

Current       Previous        Current        Previous 
„     _,  ^ar.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atch  Top  &  Santa  FebSept  6,457,831  6,156,340  22,605,664  x2  598  152 

July  1  to  Sept  30...  18, 109,776  16,343,510  x6,609,3S4  25,868,891 

Atl  &  Char  A  L -aAug      318,192  301,132  70,871  97  790 

Mar  1  to  Aug.  31...    1,908,907  1.767,931  425,454  488,964 
Bos.  Rev.  Beach  &  Lynn-b 

.      July  1  to  Sept  30 249,628  234,033  49,371  46.870 

Jan  1  to  Sept  30 527,681  489,966  56,264  57,185 

Buf.Rpch  &  Pitts.  b.Sept      805,815  738,634  393,066  319.824 

6-    -July  1  to  Sept  30...   2,378,869  2,123,045  1,111,636  884,961 

Canadian  Northern... Sept      378,500  292,700  110,200  96  200 

July   1  to  Sept  30...    1,131,500  899,300  364,400  286,'800 

Central  of  Georgia. a.. Sept  1,018,740  925,168  335,766  294  686 

July  1  to  Sept  30...   2,724,520  2,396,811  782,892  656,373 

Cent  of  New  Jersey. b.Sept  2,159,759  1,834,750  1,094,930  898,432 

July  1  to  Sept  30 6,479,903  5,735,980  3,328,472  2,788,818 

Cumberland  Telephone   & 

•  Telegraph,  b Aug      385,102  333,509  143,243  124,276 

■      Jan  1  to  Aug  31 3,005,691  2,607,362  1,146,116  1,042,493 

Apr  1  to  Aug  31 1,891,128  1,638,720  691,349  626,478 

Detroit  &  Mack  a Sept        81534  79,904  16,295  27,725 

July   1   to  Sept  30...       259,142  250,684  61,045  841457 

Hocking  Valley. a Sept      589,445  549,113  248,092  204,943 

July  1  to  Sept  30 1,670,228  1,714,063  653,022  705,236 

Hudson  River  Elect  Power 

Co  -------- -------Sept        69,530  52,355  34,668  26,519 

Jan  1  to  Sept  30 525,103  385,307  223,242  186,314 

Iowa  Central,  a  ...  Sept    £249,237  £228,761  59,615  30,125 

July  1  to  Sept  30...    £695,996  £630,484  147,738  82  348 

Lehigh  Valley. b..   Sept  2,973,475  2,501,869  01,220,671  01,043,407 

July  1  to  Sept.  30...  8,457,771  7,468,732  o3, 530.474  o3, 125,830 

Manis  &  Northeast. a. Aug        36,151  36,609  16  223  15  849 

July  1  to  Aug  31 66,914  70,941  28,532  31492 

Maryland  &  Penna... Sept        36,433  33,713  16  188  13  841 

Mar  1  to  Sept  30 209,197  189,390  72^08  56,916 

Mill  &  Southwest,  a.  Sept     .       8,585  7,974  4  058  2303 

July  1  to  Sept  30 22,253  20,659  7*798  4,'809 

Minneap  &  St  Louis.aSept    £362,911  £274,377  163.919  112228 

July  1  to  Sept  30. .-    4:986,155  £775,037  429,296  301,'l40 

Mo  Pacific  Syst.b Aug  3,809,031  4,091,946  1,319,966  1,535031 

July  1  to  Aug  31 7,471,122  7,436,611  2,545,254  2,410.346 

Jan  1  to  Aug  31 27,301,509  27,795,230  7,058,965  7,176  242 


]arn'gs 

Previous 

Year. 

$ 

Net*  Earnings 

Current       Previous 

Year.            Year. 

$                   * 

594,449 
1,943,825 

188.221 
701.920 

203,478 
737,674 

2,140,584 
17,751,684 

737,463 

4,036,761 

19,455 

108,944 

698,432 
4,490,042 

4,117,881 
11,048,693 

1,606,978 
3,973,095 

1,585,850 
3,749,443 

3,535,443 
9,731,380 

1,240,558 
3,446,013 

1,480,200 
3,712,106 

1,014,770 
1,986,015 

273,621 

581,819 

280,785 
506,579 

79,312 
181,304 

20,696 
76,383 

31,348 
47,897 

363,082 
678,565 

2/149,809 
2/268,893 

V155.999 
2/274,716 

.s-21,815 
S45.872 

11,966 
21,512 

9,557 
15,567 

Gross  E 

Current 
Year. 
Roads.  % 

N  V  Out  &  Wert-a._Sep1      655,980 

Julv'l  to  Sept  30 2,147,457 

Pitts  CC&  St  L. a..  .Sept  2,335,747 
Jan  1  to  Bept  30 19,383,001 

Pocahontas  Collieries  Sept       

Jan   1   to  Sept  30.. 

Rocklsl'dSys.a Sept  4,719,386 

July  1  to  Sept  30...  13, 072,363 
St.L.  & 8.  Fran.  (Incl.Chic 

&  East.  111). a. Sept  3,542,341 

July  1  to  Sept  30...  10, 251, 659 

Seaboard  Air  Line. a. -Aug  1,103,085 

July  1  to  Aug.  30...  2,223,950 

Texas  Central. a Sept  72,439 

July  1  to  Sept  30 209,029 

Western   Maryland. a. Aug  419,809 

July  1  to  Aug  31 800,011 

Wrightsv  &  Tenn.b..Sept  822,018 

July  1  to  Sept  30 S50.807 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

£  For  September  additional  income  is  $4,764  this  year,  a?ainst  $4,982 
last  year.  From  July  1  to  September  30  additional  income  is  $12,876 
this  year,  against  $18,132  last  year. 

k  For  September  additional  income  is  $12,023  this  year,  against 
$9,428  last  year.  From  July  1  to  September  30  additional  income  is 
$38,483  this  year,  against  $29,960  last  year. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  September  is  $1,280,943  in  1905,  against  $1,097,349  in 
1904,  and  for  period  from  July  1  to  September  30  is  $3,721,072  in  1905, 
against  $3,325,998  in  1904.  Deductions  from  total  income  for  additions 
and  improvements  were  $165,749  in  September  1905,  against  $107,965 
in  1904,  and  from  July  1  to  September  30  were  $309,395  in  1905,  against 
$338,932  in  1904. 

s  Includes  $434  "other  income"  for  September  this  year,  against  $391 
last  year  and  from  July  1  to  September  30,  $1,230  this  year,  against 
$1,155  last  year. 

x  For  September  1905  taxes  and  rentals  amounted  to  $196,027  against 
$193,882,  after  deducting  which  net  for  for  September  1905  was  $2,409,- 
637,  against  $2,404,270.  From  July  1  to  September  30  1905  net  after 
deducting  taxes  and  rentals  is  $6,042,766  this  year,  against  $5,288,440 
last  year. 

y  For  August  additional  income  and  net  profits  from  coal,  etc.,  were 
$39,572  this  year,  against  $42,405  last  vear;  and  from  July  1  to  August  31 
$70,486  this  year,  against  $67,410  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 


Roads. 

—Int.,  Rentals,  etc. — 

Current        Previous 

Year.            Year. 

—Bat.  of  Net  E'ngs  — 

Current        Previous 

Year.            Year. 

$                    $ 

Boston  Revere  Bch  &  Lynn- 
July  1  to  Sept  30 

Jan  1  to  Sept  30 

15,613 
45,348 

15,586 
47,154 

240,679 
225,484 

236,958 
222,923 

Cent  of  New  Jersev.Sept. .     6722,505 
July  1  to  Sept  30 62,020,547 

6633,656 
61,784,579 

372,425 
1,307,925 

264,775 
1,004,238 

Cumberland  Telephone    & 

Telegraph  .    Aug 

Jan    1    to   Aug  31 

Apr  1  to  Aug  31 

24,819 
178,255 
117,113 

22,707 
168,460 
104,752 

118,424 
967,861 
574,236 

101,569 
874,033 
521,726 

Hocking  Valley Sept 

July  1  to  Sept  30 

64,065 
206,083 

73,120 
214,556 

2188,625 
2460,432 

2145,915 
2529,976 

Maryland  &  Penna Sept 

Mar   1    to   Sept   30 

3,833 
26,833 

2,874 
20,124 

12,355 
45,775 

10,967 
36,792 

N  Y  Ont  &  Western. Sept 
July  1  to  Sept  30 

£70,362 
£206,050 

£60,700 
£176,150 

117,859 
495,876 

142,778 
561,524 

Pocahontas  Collieries     Sep 
Jan   1    to  Sept   30... 

dl6,052 
d 143, 508 

3,403 
25,436 

Seaboard  Air  Line Aug 

July   1  to  Aug  31... 

254,919 
509,951 

247,697 
495,268 

X18.928 
278.620 

234,814 
221,063 

Texas  Central Sept 

July  1  to  Sept  30 

2,583 
7,749 

2,583 
7,749 

18,113 
68,634 

28,765 
40,148 

6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $169,761  for 
September  1905,  against  $137,089  in  September  1904,  and  to  $493,361 
for  period  July  1  to  September  30,  against  $300,350  the  previous  year. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

£  These  are  net  charges  after  allowing  for  other  income  received. 

2  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry  . . 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Central  Market  St. 

Cent  Penn  Trac 

Chi  &  Mil  Elec 

rfChi  &  Oak  Park.. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 
(Muscatine,  Ia)_ 
Clev  &SW  TrCo.. 
Clev  Painsv  &  E__ 
Col  Lon  &  Spring.. 
Detroit  United  Ry. 
Duluth  Street  Ry. 
EastStL&Sub... 
Elg.  Aurora  &  So. . 
El  Paso  Electric 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 
September 
September 

August 

September 

July   

July 

September 
September 
September 
September 

September 
September 
September 

Julv   

3d  wk  Oct 
3d  wk  Oct 
September 
September 
August 


Current  Previous 
Year.        Year. 


$ 
34,323 

143,362 

63,770 

25,476 

63,324 

8,520 

435,971 
14,765 
51.970 
64,788 
66.078 
51.909 

10.296! 
52,966 
25,695' 
22,052 
93,749, 
12,858, 
118,024 
43,809 
22.763! 


Jan.   1  to  latest  date. 


Current 
Year. 


$ 

29,475 

127,902 

46,786 

22,418 

55,866 

6,630 

320,857 

44,  132 
53,712 

58,887 
47,581 

10.415 

46,289 
23,156 

86T.354 
11,769 
131,477 
38,886 
20,776 


$ 

255,178 

C465.454I 

447.8881 

211,357 

0404,256 

67,288' 

3,030,224i 


Previous 
Year. 

$ 

221,918 

0415,070 

340,177 

192,520 

0353,483 

60.240 

2,173,393 


435,137 

411,861 

600,643 

z  249,755 

90,209 
400,703 
185,318 


,117,316 
528,572 
980,630 
355,010 
C46.420 


397,959 

324,278 

561,339 

2  242,183 

77.747 
353,072 
172,188 


,643,950 
496,052 
980,289 
341,097 
C41.996 
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\ame  of 
Roads. 


Latest  Gross  Earnings .         Jan.    1   to  latest  date. 


II  Mfc  or 

Month. 


Current 
Year. 


Previous 

Year. 


Current 
Year. 


Previous 
Year. 


ftFt  Wayne  a.  WaD 

Vallev  Traction. 
Galveston  Bled  Co 
Havana  Elec  Hy  Co 
Honolulu   Rapid  1  'r 

&  Land  Co 

Houghton  Cost  Ky 
Houston  Elec  Co 
Illinois  TT»C  Co... 
Indianap  .t  EastHy 
Indianap  vt  North- 
western Traction 
Internat    Trac    Co 

System  (Buffalo^ 
Jackson  Consol  Tr. 
Jackson v  Elec  Co. . 
Kan  Ciiv  Hy  vV  Lt. 
Lake  Sb  Elec  Ky . . 
Lehigh  V  Trac  Co 

Btreel  Hy  Dtp.. 

Elec  Light   Dep. 

Lexington   Hy 

Madison  Traction. 
Manila  El  Ry  4  L 

Rv  Depl 

Met  "West  Side  Elev 
MilElec  Ry*  Lt  Co 
Mil  Lt  H  ATrCo.. 
Montreal  Street  Ry 
Munde     Hart     & 

Ft  Wavne 

Norfolk  Ry  &  L._. 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons. . 
Olean  Street  Ry... 

Orange  Co  Trac 

Peeks  Ltg&RR  Co. 
Pittsburgh  M'Kees- 

port  &  Greensb'e 
Pottsv  Union  Trac 
Rvs  Co  Gen— R'ds 

"Light  Co's 

Rochester  Railway 
Rockford  Beloit  & 

Janesville 

St  Joseph  (Mo)  Ry 

Lt  Ht&PowCo.. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracuse  R  T  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
TolBowlGr&  So  Tr 
Toledo  Rys  <fc  Light 
Toledo  &  Western. 
Toronto  Railwav. . 
Twin  Citv  Rap  Tr. 
Un'd  Rys  of  St  L.. 
Urn'ted  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


September. 

August 

Wk  Ocl  22 

August  ... 
August  .  - 

August 

September 

August 


'J.'..:;;-! 
38,004 

j".  823 
20.771 
16,810 
128,268 
24,469 


78,009        700.701         022,  070 

26,606      (100.846       (05,616 

1/31.700  1/1,681,919  1/1,361.323 


26,388 
18,810 
24,687 
99,040 
22.237 


August   ...       42,404 


211,668 

t9S,120 


1,066,719 
161,168 


September 

August 

August  — 
August 

September. 

September 
September 

September 
September 

2d  wk  Oct 
September 
September 
September 
August 

September 
August  ... 
September 

August 

September 

July    

September 

August 

September  ' 

July   

September 
September 
September 
September 


430. 3S6 
14.365 
23,995 

432,672 

7'.).  600 

66,2.-.  1 
17,638 
43,626 

10,048 

9,550 
186,640 
280,353 

07,020 
262,009 


76,621 
88,268 

59,244 
111,460 
119,816 
11,332 
15,946 
11,453 

22.423 

21.708 

33,841 

2,022 

152.689 


184,960 

10,534 
23,828 

67,465 

68,186 

15,228 

35,436 

8,497 


3,417,  IM 
(52,475 
208, 728 

3,107,57s 
589,067 

451. 1701 
129,860 
272,197 


210.207 
129,831 

769".  160 

139.077 


,124,700 
(37,696 
1SS.375 

491",  171 

393,629 

119,803 


, —  dross  Itiriiiiu/s. — , 

Current      Previous 


161,860 

279,852 

48.615| 

236.245 


72.51S 
80,785 
48,626 
99,610 
104,276 
0,492 
15,875 
10,843 

20,532 

18,799 

29,311 

1,924 

122,211| 


1,654,451 
2,375.267i 
464,224 
1,805,711 

132,563 

482,082 

716,513 

421,698 

1.026,379 

804,157 

96,080 

83,744 

92,421 

100.327 

171,777 

282,517 

18,259 

1,307,397 


September  13,317  13,261  113.403 
September  67,001 1  59,816'  552.788 
July    43,015      33,430       300,018 


Wk    Oct    1 

August 

September 
September 

August 

September 

August 

August 

August 

September 
September 

August 

Wk  Oct  21 
2d  wk  Oct 
September 
September 
September 
September 


43,201 
51,164 
18,134 
84,825 

224,936 

135,864 
79,932 
29,060 
58,049 
29,867 

163,643 

25,961 

51,723 

96,258 

X728.508 

614,055 
22.941 
44,968 


36.341 
49,932 


77,545 
192,3681 
112,680 
71,328 
30,009 
54,426' 

150,344 

22,974 

47,166 

79,198 

1051,899 

617,642 
22,350 
37,194 


6531.211 

383,038 

al02,71l| 

709,662 

1,646,856 

1,214,756 

616,486 

261,680 

400,912 


1.537,007 

2,364,792 

348,460 

1,639,427 

134,040 

443,635 

669,714 

359,840 

938.163 

707.714 

80,581 

78,522 

S3, 197 

89,177 

153,919 

248,158 

17,685 

1,106,910 

105,273 

499,573 

221,936 

6463,425 
355,040 


647,911 
1,512,370 
1,124,437 
560,916 
231,509 
368,494 


1,407,778 

155,128 

2,177,364 

3,674,533 

6.239,579 

5,187,341! 

186,378 

395,543 


1,289,944 

141,003 

1,927,747 

3,369,157 

7,316,899 

4,911,992 

182,572 

340.099 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
mainline,  g  Totals  are  from  Oct.  1  in  both  years,  ft  These  are  the  com- 
bined earnings  of  all  the  constituent  companies,  k  Decrease  due  to  a 
strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Pur- 
chase Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals  are 
from  May  1  in  both  years. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-day.  Besides  the  companies 
furnishing  monthly  returns  we  have  added  this  time  the 
roads  which  make  quarterly  return-. 


Roads. 
Albany  &  Hudson. a.Sept 

Jan     1  to  Sept  30... 

July    1  to  Sept   30... 
Aurora  Elgin  <fe  Chic. Sept 

Jan  1  to  Sept  30. .. 

July  1  to  Sept  30... 
Ballston  Terminal  Rv.b — 

July  1  to  Sept  30... 

Binghamton    Ry.b.-Sept 

Jan  1  to  Sept  30 

July  1  to  Sept  30 

CalGas  &  Elec.  a July 

Jan   1   to  July  31... 
Central  Penn  Tract.. Sept 

Jan  1  to  Sept  30 

Chic  A  M  Elect  Rv 

Jan   1   to  Sept  30 

Cleveland     PalnesvlUe     <fc 
Eastern,  a Sept 

Jan   1   to  Sept   30... 
Cleve  &  So  Wo*     i,   - 

Jan  1  to  Sept  30 

Detroit  United-*.. 

Jan  1  to  Sept  30 

Duluth  St  Ry.b.. 

Jan    1    to  K^pt   30 
East  St  Louis  A  Sub. Sept 

Jan   1   to  Sept  30 


Gross  Earn'gs 

Current       Previous 
Year.            Year. 
% 

Net  Earnings 

Current       Previous 
Year.            Year. 
% 

34,323 
255,178 
118,634 

29,475 
221,918 
97- 

11,426 
6 1  ,086 
32,514 

9,076 
59.618 
26,255 

I        63.770 
447,888 
209,973 

46,786 
340,177 

158,857 

32,142 
203.242 
112,299 

23,918 

138,736 

82,728 

9,540 

8,921 

2.900 

2,658 

25,476 
211,367 

S7.854 

22,418 

102,520 

78,917 

12,238 
104,664 

48,138 

9,818 
88,633 
41,726 

155,971 
3,030,224 

320,857 

2.173,393 

111,041 
783,981 

78,1  11 
600,259 

51,970 
436,137 

44,132 

307,959 

1  1,812 
81,848 

6,746 
18,141 

64,788 

411,861 

53.712 
324,278 

12,014 
239,020 

198,634 

t    25,695 
186,318 

23,166 

172,188 

12,1D.-, 
78,307 

io.  4. 56 

70.030 

62.966 
400,703 

46,289 

;."..{, 072 

23,980 

.240 

20.3S1 
128.933 

490,241 
5,647 

421,937 
3,387.226 

222.:;:-. 
1,566,215 

187,362 

1.3  12.:,  25 

489,670 

50,968 
161  392 

29 
236,269 

27,481 
216,694 

118,024 
980,630 

131,477 
980,289 

63,659 
552 

81,484 

530.17:, 

Roads. 
Elgin  Aurora  &  So.b  Sept 

July  1  to  Sept  30 

El  Paso  Electric Aug 

July  1  to  Aug  31... 
Elmira  Water  Light  &  RR 

July    1   to  Sept    30... 

Jan     1  to  Sept   30 

It  Wavne  .t  Wabash  Val- 
ley 'fraction Sept 

Jan    1    tO   Sept    30 

Galveston   Electric Aug 

May   1   to  Aug  31... 

Honolulu    Rapid    Tran    & 

Land.b Aug 

Jan  1  to  Aug  31 

Houghton  Co  Street  Ry 
(Hancock,  Mich) Aug 

Jan    1   to  Aug  31 

Houston  Electric Aug 

Hudson  Valley  Ry.b — 

.Inly  1  to  Sept  30... 

Jan  1  to  Sept  30... 
^Illinois  Traction. a.. Sept 

Jan  1  to  Sept  30 

Indianap  &  East Aug 

Jan  1  to  Aug  31 

Indianap  &  N  W  Tr..Aug 
Internat  Traction  Co  Sys- 
tem  (Buffalo),  b Sept 

Jan   1   to  Sept  30.. . 

Jackson  Consolidated 
Traction    (Mich) Aug 

May  1  to  Aug  31 

Jacksonville  Electric. Aug 

Jan    1   to  Aug  31 

Kan  City  Ry  &  Lt  a.. Aug 

Jan     1  to  Aug  31 

June  1  to  Aug  31 

Kingston  Consolidated,  b — 
July  1  to  Sept  30... 
Jan     1  to  Sept  30 

Lake  Shore  Elect. a.. Sept 

Jan  1  to  Sept  30... 
Lexington  Ry.b Sept 

Jan  1  to  Sept  30 

Long  Island  Elect,  b — 

July   1  to  Sept  30... 

Jan  1  to  Sept  30... 
Manila  Elect  Ry  &  Light 

Ry  Dept Aug 

Mil  El  Rv&Lt.b Sept 

Jan  1  to  Sept  30 

Mil  Lt  Heat  &  Tr.b..Sept 

Jan  1  to  Sept  30 

Montreal  St  Ry Aug 

Jan     1  to  Aug  31 

Oct  1  to  Aug  31... 
Mncie  Hart  &  Ft  Wavne  a 

Jan  1  to  Sept  30.  .. 
Norfolk  Ry  &  Lt.b_.Aug 

Jan  1  to  Aug  31 

Northern  Ohio  Traction 
&  Light. a Sept 

Jan  1  to  Sept  30 

North  Texas  Tract. b_ Aug 
Jan    1   to   Aug  31 

Oakland  Tract. b July 

Jan   1   to  July  31 

Olean  Street  Ry.b... Sept 
Jan  1  to  Sept  30... 
July  1  to  Sept  30... 

Orange  Co  Traction.. Aug 

Jan     1  to  Aug  31 

July   1  to  Aug  31.  .. 

Oswego  Traction  Co.b — 
July  1  to  Sept  30... 
Jan    1  to  Sept  30... 

Peekskill  Ltg&RR.a.Sept 
July  1  to  Sept  30... 

Pittsburgh  McKeesport  & 

Greensburg.  b July 

Jan    1   to  July  31 

Rochester  Ry.b Sept 

Jan      1  to  Sept  30... 

July  1  to  Sept  30... 
Rockford  Beloit  &  Janes- 
ville .a Sept 

Jan  1  to  Sept  30 

St  Joseph  Lt  Ht&PCo.Sept 

Jan   1   to  Sept  30 

San  Fran  Oakland  &  San 
Jose  Ry _  .July- 
Jan    1    to   July   31 

Savannah  Electric Aug 

Jan    1    to  Aug  31 

Schuylkill   Ry.a Sept 

April  17  to  Sept  30... 

Scranton   Ry Sept 

Jan   1   to  Sept  30... 

Seattle  Electric Aug 

Jan    1    to   Aug  31 

Syracuse  <v  Suburban.  fa- 
July   1    to  S.pt  30... 

Syracuse  Hap  Tract. b— 
Julv   1    to  Sept  30... 
Jan    1   to  Sept  30... 

Tampa  Electric Aug 

Jan    1    to    Aug   31... 

Tern-  Haute  Tr  .v.  Lt.Aug 
Jan    1    to   Aug   31 

Toledo  Howling  Creen  & 
Sou  t  hern Sept 

Toledo  Rys  A  Lt. a.. Sept 
Jan  1  to  Sept  30 


Year. 

$ 

43.809 
140.793 

22,763 
46,420 


rear. 

38,886 
127.259 

20.770, 
41.996 


Xrt  Earnings. , 

Current      Previous 


Fear. 

20.186 

70.287 

7.057 

16,466 


— b — Railroad  Department  onta 
64,888  00,0,01  16,707 

153,531  149,473  41,311 


85,865 

700.701 

25,734 
100,845 

25,823 
211,668 

20,771 
98,120 
45,810 

211,776 
413,964 

128,268 

1,066,719 

24,469 

151,158 

42,404 


78,60,0 

022,070, 

25,605 
95,516 

26,388 
216,207 


84,766 

205,751 

10,010 
41,527 

8,889 
76.445 


1 1  hi: 

9 

17,464 
63,372 

6,776 
12,806 

25 .566 
51,670 

32,957 
218,853 


18,810  d7,733 

129,321  ddef24,691 

24,687  19,944 


199,0  is 
391,131 

99,040 
769.160 

22.237 
139.077 


I  is, 008 

105,051 

59,998 

465,151 

11,437 
59,230 
22,978 


430,386    384,960    228,045 
3,417,184  3,124,796  1,636,475 


10,408 
83,344 

d8,982 

c/38,503 

1.728 

92,429 
98,391 

50,004 

337,206 

11,925 

66,385 


191,766 
1,288,183 


14,365 
52,475 

23,995 

208,728 

433,672 

3,107,578 

1,268,054 


10,534 

37,695 

23,828 

188,375 


6.128 
23,640 

8,605 
89,668 


10,131 
75,595 


192,090 

1,255,714 

530,575 


42,269 
96,470 

41,467 
96,692 

18,820 
39,107 

17,751 
38,007 

79,600 
589,067 

67,465 
491,171 

42,544 
270.348 

30,804 
158,400 

43,526 
272,197 

35,436 

22,062 
110,113 

14,968 

59,873 
134,174 

54,409 
108,283 

27,779 
44,821 

23,600 
35,258 

44,500 

24,250 

280,353 
2,375,267 

279,852 
2,364,792 

158,066 
1,218,626 

151,361 
1,171,685 

67,020 
464,224 

48,615 
348,460 

43,471 
269,930 

30,046 
182,573 

262,009 
1,805,711 
2,443,825 

236,245 
1,639,427 
2,224,855 

125,810 
676,981 
912,789 

113.254 

590,576 
820,653 

132.563 

134,640 

68,744 

71,104 

76,621 
482,082 

72,518 
443,635 

31,364 
190,074 

30.096 
179.500 

88,268 
716,513 

80,785 
669,714 

43.410 
335.503 

39,432 
306.031 

59,244 
421,698 

48,626 
359,840 

23,520 
182,686 

22,498 
158,188 

119,816 
804,157 

104,276 
707,714 

60,042 
385,466 

48,407 
340,260 

11.332 
96,086 
38,159 

9,492 
80,581 
32,840 

5.274 
44,030 
20,383 

4,412 
36,496 
16,684 

15,946 
83,744 
32,626 

15,875 
78,522 
29,719 

8,761 
29,911 
17,910 

7,026 
19,628 
12,289 

20,346 
41,063 

18,959 
39,169 

10,723 
15.604 

8,841 
12,806 

11,453 
35.943 

10.843 
33,115 

5,786 
18,257 

5.213 
15,977 

22,423 
100,327 

20,532 
89,177 

11,294 
45,738 

11,981 
42.076 

152,689 

1,307,397 

489,476 

122.211 

1,106,910 

398,752 

73,104 
608,639 
238,968 

57.162 
498.258 
194,749 

13,317 
113,403 

13,261 
105,273 

6.354 
48,017 

6,236 
40,848 

67,001 
552,788 

59,816 
499,573 

35,593 
262,022 

29,417 
225.783 

43,015 

300,0  is 

33,430 
221,936 

22,226 
172,700 

18,839 
122,383 

51,164 
383.038 

49,932 
355,040 

21,037 
161,746 

22,556 
150.401 

18.134 
102,711 

8.428 
49.856 

84,825 
709,662 

77,545 
647,011 

39.598 
312.985 

37.545 
284,840 

224,936 

1  ,0  10,, 856 

102.368 
1,512,370 

84,366 

565.300 

58.433 
471,507 

31,776 

29.198 

14,534 

13,789 

251,loii 
701,848 

29/060 

261.680 

.049 
400.912 

217,901 
630.019 

30,009 
231,609 

54,426 

368. 404 

112,068 
?76 

1  1 .200 
106, 

23.0i:. 

128,484 

.303 

.  .212 

13,050 
01.629 

22,111 
120.004 

29.867 

163,643 
1,407,778 

L60, 
1,289,944 

129 
SO, 

1,188 

70,936 

-'•7,796 
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/—-  OniHH  Earnings, — , Net  Earn  i ngg.-   — 

Current  Previous  Current  Previous 

Tear.  fear.  Tear.  Year. 

Roads.  $  $  $  $ 

Troy  &  New  England. b — 

July  1  to  Sept  30...  16,320  15,091  6,401  5,693 

Jan    1  to  Sept  30...  28,155  26,132  10,564  9,049 

Toledo  &  Western Aug  25,961  22,974  12,080  10,430 

Jan   1    to   Aug  31...  155,128  141,903  58,318  54,888 

Twin  City  Rap  Tr.b.Sept  454,061  373,943  278,030  207,926 

Jan. 1  to  Sept  30 3,482,685  3,208,168  1,904,538  1,698,001 

Utica  &  Mohawk  Valley,  b — 

July  1   to  Sept  30...  246,403  225.737  119,346  89,779 

Jan    1  to  Sept  30...  628,940  564,088  246,372  173,471 

Youngs-Sharon  Ry.a.Sept  44,968  37,194  22  906  12,704 

Jan  1  to  Sept  30 395,543  340,099  183,450  133,765 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Falling  off  due  to  a  strike  and  boycott  by  the  trades  unions. 

q  These  earnings  include  besides  the  railroad  property  the  results  of 

the  gas,  electric  light  and  steam  heating  properties. 

Interest  Charges  and  Surplus. — The  following  STREET 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,   &c.,  with 

the  surplus  or  deficit  above  or  below  those  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'nqs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  8  ■  8  8  8 
Ballston  Terminal  Ry — 

July  1  to  Sept  30 3,643  3.594  xdef705  def937 

Cal  Gas  &  Electric... July.  d49,329  d48,958  61,712  29,186 

_.    ■  Jan  1  to  July] 31 d344.967  d336,456  439,014  263,803 

Cleveland     Painesville     & 

Eastern Sept  6,806  6,723  5,599  3,732 

Jan  1  to  Sept  30 60,714  60,290  17,593  9,740 

Detroit   United Sept  92,974  89,802  xl32,680  xl00,091 

Jan  1  to  Sept  30 829,181  803,065  X759.909  X539.677 

DuluthStRy Sept  17,382  16,509  12,481  10,972 

Jan  1  to  Sept  30 152,788  148,470  83,481  67,124 

Elgin  Aurora  &  So... Sept  9,333  9,333  10,853  8,121 

July  1  to  Sept  30 27,839  27,839  42,448  35,533 

El  Paso  Electric Aug  3,722  3,327  3,335  3,449 

July  1  to  Aug  31 7,439  6,656  8,027  6,150 

Elmira  Water  Light  &  RR. — Railroad  Department  only — 

July  1  to  Sept  30 12,243  12,464  X4.777  X13.507 

Jan  1  to  Sept  30 37,617  37,593  24,708  X15.219 

Galveston   Electric. ..Aug  4,166  5,844  

May  1  to  Aug  31 16,666  24,861  

Honolulu  Rapid    Tran    & 

Land   Aug  4,810  4,960  x4,459  X6.293 

Jan  1  to  Aug  31 38,705  35,462  x40,909  X50.825 

Houghton    Co    Street    Ry 

(Hancock,  Mich).. .Aug  3,732  3,454  4,001  5,528 

Jan  1  to  Aug  31 28,656  26,838  def. 53,347  11,665 

Houston  Electric Aug  9,059  8,316  10,885  def.6,588 

Hudson  Valley  Ry — 

July  1  to  Sept  30...  67,763  62,142  X57.061  x31,145 

Jan    1  to  Sept  30...  195,264  182,921  xdefl9,226  xdef79,795 

Indianap   &   East Aug  4,167  4,167  7,270  7,758 

Jan  1  to  Aug  31 34.335  33,334  24,895  33,051 

Internat  Tract  Co  System 

(Buffalo) Sept  138,738  136,383  89,307  55,383 

Jan  1  to  Sept  30 1,237,393  1,189,593  399,082  98,590 

Jacksonville  Electric  ..Aug  3,234  3,017  5,371  7,114 

Jan  1  to  Aug  31 24,380  24,733  65,288  50,862 

Kingston  Consolidated — 

July  1  to  Sept  30 17,806  18,316  xl,164  xdef.336 

Jan  1  to  Sept  30 37,520  38,353  X2.037  x3 

Lake  Shore  Elect Aug  20,405  20,405  32,040  19,287 

Jan  1  to  Aug  31 163,234  163,200  64,570  def.35,604 

Lexington  Ry.. Sept  5,919  5,611  16,143  9,357 

Jan  1  to  Sept  30 53,237  56,876  

Long  Island  Elect — 

July  1  to  Sept  30 9,309  9,290  X18.878  X14.729 

Jan  1  to  Sept  30 27,457  27,369  xl8,269  x8,861 

Mil  Elect  Ry  &  Lt Sept  80,138  79,153  X79.664  x73,871 

Jan  1  to  Sept  30 689,139  677,944  X543.011  x505,039 

Mil  Lt  Heat  &  Tract.. Sept  23,357  18,653  20,114  11,393 

Jan  1  to  Sept  30 188,764  150,344  81,166  X32.482 

Montreal  St  Ry Aug  35,469  30,255  90,341  82,999 

Jan  1  to  Aug  31 211,096  178,895  465,885  411,680 

Oct  1  to  Aug  31 267,389  231,262  645,400  589,391 

Muncie  Hart  &  Ft  Wayne 

Jan  1  to  Sept  30 37,500  39,000  31,244  32,104 

Norfolk  Ry  &  Lt Aug  19,711  16,290  j/13,282  J/11,643 

Jan  1  to  Aug  31 155,193  130,894  i/58,393  y55,752 

Northern    Ohio    Traction 

&  Light ..Sept  23,166  22,666  20,244  16,766 

Jan  1  to  Sept  30 207,302  203,658  128,201  102.373 

Northern  Texas  Tract  .Aug  11,188  10,100  12,332  12,398 

Jan  1  to  Aug  31 88,023  80,855  94,663  77,333 

Oakland  Traction July  32,929  26,525  27,113  21,882 

Jan  1  to  July  31 221,990  185,922  163,476  154,338 

Olean  Street  Ry Sept  2,570  2,631  2,704  1,781 

Jan  1  to  Sept  30 23,349  22,831  20,681  13,665 

July  1  to  Sept  30 8,156  7,893  12.227  8,791 

Oswego  Tract  Co — 

July    1    to    Sept    30.  3,417  3,454  X7.381  5,387 

Jan  1  to  Sept  30 10,152  10,302  x5,527  2,504 

Rochester  Ry... Sept  27,821  26,360  X47.067  X31.868 

Jan     1  to  Sept  30...  248,470  239,210  X370.966  X263.237 

July   1  to  Sept  30...  84,367  81,092  X160.440  xll5,504 
Rockford  Beloit  &  Janes- 

ville    Sept  2,582  2,697  3,772  3.539 

Jan  1  to  Sept  30 23,544  24,270  24,473  16,578 

San  Fran  Oakland  <fe  San 

Jose   Ry July  13,425,  9,431  8,801  9,408 

Jan  1  to  July  31 92,712  57,474  79,994  64,909 

Savannah  Electric Aug  10,554  10,645  10,483  11911 

Jan    1   to  Aug  31...  84,431  83,710  77,315  66,691 

Schuylkill   Ry :Sept  5,292  3,136 

April  17  to  Sept  30...  28.513  21.343  

Scranton  Ry Sept  18,514  18,703  21,084  18,842 

Jan   1   to  Sept  30...  167,772  165,796  145,213  119,044 


Roads. 

Seattle  Electric Aug 

Jan    1    to  Aug  31 

Syracuse  &  Suburban — 
July  1  to  Sept  30 

Syracuse  Rap  Tr — 

July  1  to  Sept  30 

Jan  1  to  Sept  30 

Tampa  Electric Aug 

Jan    1    to   Aug  31 

Terre  Haute  Tr  &.  Lt.Aug 
Jan   1   to  Aug  31 

Toledo   Bowling  Green  & 
Southern .Sept 

Toledo  Rys  &  Lt Sept 

Jan  1  to  Sept  30 

Troy  &  New  England — 

July  1  to  Sept  30 

Jan  1  to  Sept  30 

Twin  City  Rap  Trans. Sept 
Jan  1  to  Sept  30 

Utica  &  Mohawk  Valley — 

July  1  to  Sept  30 

Jan  1  to  Sept  30 


-Int.,  Rentals,  etc. — 

Current       Previous 

Year.            Year. 

S                   S 

— Bal.  of  Net  E'ngs.— 

Current        Previous 

Year.            Year. 

%                  8 

23.796 
198.151 

25.358 
193.996 

60.560 
367.149 

33,075 
277,571 

8,275 

8,272 

X6.419 

X5.555 

61,281 
183,602 

60,792 
182,546 

X52.318 
X117.981 

X37.106 
X78.809 

1,885 
15,149 

1,885 
16,164 

9.405 
91.357 

11,171 
75,465 

10,998 
79,742 

9,640 
76,445 

12.917 
48.742 

12,471 
43.559 

5,879 

10,250 

42,636 
382,190 

41,868 
375,299 

37.926 
305,943 

29.068 
222,497 

1,649 
5,332 

1,662 
5,345 

4.752 
5,232 

4,031 
3,704 

All  03. 208 
£897.008 

£91,841 
£817.131 

174,822 
1,007,530 

116,085 
880,870 

44,842 
133,423 

44,635 
130,841 

X75.466 
X115.759 

X46.112 
X45.466 

d  Also  include  sinking  fund  charges. 

k  Charges  include  dividend  on  preferred  stock. 

V  After  allowing  for  proportionate  earnings  of  other  companies  owned 
and  miscellaneous  deductions. 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  Index  to  annual  Reports  is  omitted 
this  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  Section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Buffalo  &  Susquehanna  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

On  pages  1319  to  1324  of  to-day's  "Chronicle"  will  be 
found  the  remarks  of  F.  H.  Goodyear,  Chairman  of  the 
board;  also  the  balance  sheet,  income  account,  profit  and  loss 
account,  traffic  statistics,  etc.     See  also  editorial,  page  "7" 

Statistics. — The  comparative  operations,  etc.,  follow 


1904-05. 

1903-04. 

1902-03. 

1901-02. 

Average  miles  operated 

172 

173 

173 

173 

Operations — 

Pas.  carried  (revenue) 

285.106 

298.563 

275.545 

237,466 

Pass'gers  carried  1  mile 

4,900,975 

4,827,629 

4,320,556 

3,821,253 

Av.rate  p.  pass.  p. mile 

2.792  cts. 

2.830  cts. 

2.957  cts. 

2.919  cts. 

Freight  (tons)  car(rev.) 

1,643,252 

1,327,809 

1,339,182 

1,116,526 

do    do    one  mile. . 

39,523,591 

44,491,861 

43,517,126 

37,757.996 

Av.  rate  p.  ton  p.  mile 

1.348  cts. 

1.765  cts. 

1.896  cts. 

1.840  cts. 

Gross  earnings  p. mile. 

86,551 

85,580 

85,800 

84.844 

Earns.p.fr't-tr.  mile.. 

82.15 

82.20 

82.39 

82.29 

Earns  .p  .pass  .-tr  .mile. 

62.96  cts. 

62.84  cts. 

58.01  cts. 

50.16  cts. 

Av.  train-load  tons 

160 

125 

126 



Earnings — 

8 

S 

8 

S 

Freight 

937,135 

785,165 

824,929 

694,757 

Passenger 

136,830 

136,609 

127,770 

111,559 

Mail,  express,  etc 

55,900 

40.922 

48,053 

29.432 

Total    

1,129,865 

962,696 

1,000,752 

835,748 

Expenses— 

Maint.  of  way,  etc 

162,926 

158,622 

150,028 

111,287 

Maint.  of  equipment- 

188,400 

126,824 

111,911 

109,134 

Conducting  transp'n. 

300,564 

252,966 

222,269 

189,039 

General  and  taxes 

101,355 

97,087 
635,499 

84,084 
568,292 

69,018 

Total 

753,245 

478,478 

P.c.  of  exp.  to  earn'gs 

(66.67) 

(66.01) 

(56.79) 

(57.25) 

Net  earnings 

376.620 

327,197 

432,460 

357,269 

Add  other  income 

190,861 

173,894 

100,335 

37,672 

Total 

567,481 

501,091 

532.795 

394,941 

Deduct — 

Interest  on  bonds 

192,337 

157,384 

147.903 

148,662 

Rentals  and  miscel 

2,408 

574 

2 

1,063 

Est.  deprec.  of  sec.ow'c 

48,722 

Dividends  on  common 

(5)175.900 

(5)175,900 

(5)175,900 

(5)175,900 

do        preferred 

(4)120,000 
539,367 

(4)120,000 
453.858 

(4)50,983 
374,788 

Total 

325,625 

Surplus 

— V.  81,  p.  899.  612. 

28,114 

47,233 

158,007 

69,316 

Wabash  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
Secretary  J.  C.  Otteson  says  in  part: 

General  Results. — The  report,  while  showing  a  large  increase  in  gross 
earnings  (81,672,973),  also  shows  a  decrease  in  net  earnings  of  $1,146,962, 
but  an  analysis  of  the  extraordinary  expenditures  charged  direct  to  oper- 
ating expenses  will  fully  explain  the  decrease. 

The  freight  traffic  statistics  show  an  increase  of  7.54%  in  "tons  revenue 
freight  carried  one  mile,"  at  an  average  rate  of  0.5834  cents  per  mile, 
a  decrease  of  9.75%.  The  total  freight  train  mileage  increased  3.01%. 
"Passengers  carried  one  mile"  increased  44.76%  and  in  revenue  $1,872,- 
303,  or  26.57%.  The  rate  per  passenger  per  mile  was  1.668  cents,  a  de- 
crease of  0.240  cents. 

Operation  and  Maintenance. — Expenses  of  operation  and  maintenance 
increased  $2,819,936.     The  principal  items  of  increase  were  as  follows: 

Renewals  of  rails 8235,620 

Renewals  of  ties 212,770 

Renewals  of  buildings,  etc - 103 ,469 

Maintenance  of  equipment 1,101,928 

Conducting  transportation 1 ,238 ,190 

The  following  work  has  been  done: 

1903-1904 

Miles  new  80-lb.  steel  rail  laid 275.0 

No.  cross-ties  laid,  main  track 870,521 

Miles  track  ballasted  (stone,  gravel 

burnt  clay,  etc.)    198.9 

Miles  fence  rebuilt  — 106.4 

Decrease  in  trestles,  lin.  feet 11,868 


1904-1905.  Inc.  or  Dec. 


48.5 
1,088,283 


Dec.  226.5 
Inc.217,762 


198.8 
248.6 
11,579 


Inc. 88. 2 
Dec.  289 


Oct.  28  1905.1 
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Extraordinary  Repairs  and  Renewals,  Improvements  and  Addition*. — 
Those  include: 
Repairs  and  renewals  (chietly  bridges,  \\har\es  and  stations)..     1178,734 

Improvements  (chiefly  bridges  and  trestles) 256,387 

Additions 873,068 

Second  track $332,131 

Third  vard.  side  and  spur  tracks 320,019 

Interlocking  plants 20.366 

Stations,  shops  and  other  buildings,  etc 200,522 


Buffalo  division,  extraordinary  renewals  and  Improvements 

Reconst ruction  Omaha  di\  ision 


95,526 
46,756 


Grand  total    $1,450,471 

Rolling  Stock. — The  increase  in  expenses  of  car  department  for  the 
year  can  to  a  great  extent  be  attributed  to  the  fact  that  3,045  ears  of 
different  classes  were  sent  to  the  shops  of  the  American  Car  &  Foundry 
Co.  for  repair  or  to  be  rebuilt,  and  the  entire  cost  of  such  repairs,  1468,121 , 
is  included  in  operating  expenses.  The  cost  of  application  of  air  brakes 
to  freight  cars,  vestibules  and  gas  to  passenger  cars  and  payments  on 
account  of  equipment,  psassenger  and  freight,  aggregating  S70;>,074, 
was  also  charged  to  operating  expenses.  The  total  amount  expended 
for  repairs  of  engines  was  $1,626,093,  equal  to  S3 ,079  per  engine. 

Statistics  compiled  in  the  usual  form  for  the  "Chronicle" 
are  as  follows: 


1904-05. 

1903-04. 

1902-03. 

1901-02. 

Road  oper.  June  30.. 

2,517 

2,517 

2,486 

2,483 

Equipment — 

Locomotives 

581 

52S 

488 

490 

Passenger  equipment. 

455 

437 

418 

396 

Freight  equipment.. 

18,185 

18,332 

17,171 

17,195 

Operations — 

Passen.  carried,  No.. 

6,615.459 

6,183,474 

5,948,913 

5,109,302 

Pass,  carried  1  mile... 

534,569,484 

369,283,834 

330,111,942 

322,708,490 

Rate  p.  pass.  p.  mile. 

1.668  cts. 

1.90S  cts. 

1.859  cts. 

1.791  cts. 

Freight  (tons')  cara 

10,267,436 

9.698,995 

9,691.514 

8.578,603 

Fr'ht  (tons)  car.  1  m.o  62.339,770 

62.175,680 

62,198.073 

61947,404 

Rate  per  ton  p.  mile.. 

0.5S3  cts. 

0.646  cts. 

0.606  cts. 

0.604  cts. 

Rev.  tr'n  loan  (tons). 

299 

286 

302 

285 

Earn.  p.  fr.  t.  tr't  mile 

$1.7440 

$1.8.510 

$1.8297 

$1.7195 

Earn.  p.  pass.  tr.  m__ 

$1.1076 

$1,0592 

$0.9684 

$0.9140 

Gross  earns,  p.  mile.. 

$9,811 

S9.148 

$8,513 

S7.S15 

1904-05. 

1903-04. 

1902-03. 

1901-02. 

Earnings — 

$ 

$ 

$ 

$ 

Passenger 

8,917,829 

7,045,525 

6,135,501 

5,780,241 

Freight 

13,650,185 

14,064,657 

13,327,479 

11,763,541 

Mail,  express,  etc 

2,128,586 

1,913,444 

1.677,851 

1,509,711 

Total 

24,696,600 

23,023,626 

21,140,831 

19,053,493 

Expenses — 

Maint.  of  way,  etc 

4,007,506 

3,681,608 

3,700,962 

2,918,415 

Maint.  of  equipment. 

4,575.148 

3,473,002 

3,114,664 

2,656,118 

Transportation 

11,255,672 

9,978,629 

8,511,278 

7,829,959 

General 

Total 

665,118 

550,270 
17,683,509 

488,759 
15,815.662 

442,944 

20,503,444 

13,847,436 

P.  c.  op.  exp.  to  earns 

(83.02) 

(76.81) 

(74.81) 

(72.68) 

Net  earnings 

4,193,156 

5,340,117 

5,325.167 

5,206,057 

6  Three  ciphers  (000)  omitted. 

INCOME 

1904-05. 
$ 

Net  earnings 4,193,156 

Inv'ts,  rentals,  etc. ..         876,262 


a  Revenue  freight  only. 

ACCOUNT. 

1903-04.  1902-03. 
$  $ 

5,340,118  5,325,167 
641,347  531,428 


1901-02. 
$ 

5,206,057 
418,155 


Total 6,068,418 

Deduct — 

Taxes 826,624 

Tr'k  4  b'dge  rentals..  883,624 

Additions  and  misc..  1,348,970 


5,981,465       5,856.595       5,624,212 


750,159 

964,438 

1,055,154 


664,703 
898,518 
852,711 


627.930 
805,326 
814,740 


Total 3,059,218 

Applicable  to  int 2,009,200 

Interest  on  bonds 3,468,572 


2,769,751  2,415,932 
3.211,714  3,440,663 
3,092,423       3,034,513 


2,247,996 
3,376,216 
2.964,757 


Balance def.l  ,459,372 

Div.  on  pf.  deb.  "A,,.  


sur.  119,291   sur.406,150 
■    105,000  210,000 


sur  .4 11,459 
210,000 


Balance def. 1.459.372  sur. 119. 291  sur.406.160     sur. 411, 459 


BALANCE  SHEET  JUNE  30. 


1905. 
Assets —  $ 

Road  and  equipment 145,910,348 

Supplies  and  materials 1,419,258 

Cash  on  hand 1,554,540 

Stocks  and  bonds. 17,662,358 

Accounts  collectible 1,349,389 

Bills  receivable 1,975 

Advances  and  miscellaneous 10,076,610 

Debit  profit  and  lose 515,420 

Total  assets.. 178 

Liabilities — 

Common  stock 38 

Preferred  stock 24 

Bonds    108 

Interest 1 

Vouchers  and  pay-rolls 2 

Individuals  and  railroads 

Taxes  accrued 

Hospital  account 

Notes  payable 

Equipment  notes 1 

Dividend  on  debenture  bonds 

Sale  of  deb.  bonds,  Series  "B" 

Equipment  fund  account 

Miscellaneous 

Credit  profit  and  loss 


1904. 

$ 

145,335,419 

1,641,052 

1,182,777 

17,661,089 

2,204,028 

1,875 

4.166,063 


1903. 
$ 

143,882,500 
1,244,803 
987,035 
1,553,020 
1,375,986 
53,239 
1,735,618 


,489,898   172,192,303   150,832,203 


000,000 
000,000 
,887,000 
,036,085 
,956,947 
481,157 
444,134 
5,538 
250,000 
,980,823 

369",238 

78,975 


38,000,000 

24.000,000 

100,513,000 

963,534 

3,734,693 

356,055 

388,877 

5,986 

414,000 

2,311,037 


369.238 

4V.576 
1,094.307 


28,000,000 

24,000,000 

91,949,000 

883.  _'vi 

2,738,406 

466,'  117 

386,338 

5,183 

23,287 

583,030 

105.000 

369,237 

311,960 

10,872 

969, 'en 


.178.489,898   172,192,303   150,832,203 


Total  liabilities 

—V.  81,  p.  1242,  1176. 

Bangor  &  Aroostook  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  F.  W.  Cram  says  in  substance: 

There  were  appropriated  from  the  Improvement  fund,  and  from 
surplus  earnings,  not  included  In  operating  expenses:  For  equlpn 
$98,402:  for  additions  and  improvements  to  roadway  and  structures, 
$176,742;  total,  $275,144.  These  expenditures  were  made  with  pro- 
ceeds from  sales  of  4%  bonds,  $170,144;  from  surplus  income  as  shown, 
$105,000. 

The  additions  to  the  equipment  were  6  locomotives,  2  baggage  care,  1 
combination,  passenger  and  baggage  car  and  1  steel  pile  driver  on  wheels 
complete,  the  cost  of  all  being  $98  402 


During  the  year  62.950  feet  of  new  sidings  and  spurs  were  built  at  a 
cos!  of  193.360.  Forty-one  miles  of  70  lbs.  per  vard  relaying  steel  were 
laid  to  replace  56  lbs.  per  yard  section  removed.  In  repairs  and  re- 
newals i  u,427  standard  ties  and  ISO  setsol  switch  ties  were  used,  coating 
131,084,  Forty-three  wooden  culverts  were  removed  In  favor  of  iron 
pipe  for  25  and  concrete  reinforced  With  iron  for  IS  of  them;    cost  SO, 198. 

six  trestles  were  permanently  tilled,  •>  new  turntables  Installed,  a  new 

(75, 000   gallons)    tank   erected    at    Houlton:   cost    $6,830.      New    fencing 
cost  $5,342.     New  stations,  (small)  engine-house,  etc.:  cost  110,238. 

The  winter  was  unusually  severe,  and  minor  derailments  and  delays 
were  not  uncommon,  but  no  serious  accident  resulted. 

New  Line. — In  November  1904  charter  was  granted  to  the  Northern 
Maine  Seaport  KR.  Co.  for  building  a  railroad  from  junction  with  this 
company's  line  at  South  La  Grange  to  Belfast  and,  by  spur,  to  Capo 
Jellison  Harbor.  Construction  has  since  midwinter  been  actively 
prosecuted.  The  Bangor  &  Aroostook  BR.  Co.  is  under  agreement  to 
lease  the  new  line  upon  its  completion.  The  transaction  will  be  sub 
for  comment  in  the  report  covering  the  financial  year  to  June  30  1906. 
(The  new  hue  is  about  completed.     See  V.  81.  p.  263,  725. — Ed.) 

Repair  Shops. — An  expenditure  of  $8,889  was  made  upon  preliminary 
work  for  repair  shops  at  Milo  Junction. 

The  analysis  of  the  freight  traffic  for  the  late  year  shows 
that  of  the  total  of  2,281,080,962  pounds  carried,  potatoes 
contributed  417,668,297  pounds,  against  336,419,523  in 
1903-04;  forest  products,  918,371,374  pounds,  against  828,- 
100,488  pounds;  coal,  233,621,991,  against  222,284,271 
pounds. 

Statistics. — The  earnings,  expenses,  charges,  etc.,  have 
been  as  follows: 


OPERATIONS,  EARNINGS,  EXPENSES 

1904-05.       1903-04. 

Operations — 
Pass,  carried  (revenue)...      529.468        518,478 

do     do     1  mile 20,322,508  20.082,736 

Rate  p.  passenger  p.  mile.     2.46  cts.     2.45  cts. 
Rev.  freight(tons)  carried.   1,213,533     1,097,948 

do     do     car'd  1  mile. .122,106,091  99,944,378 


AND  CHARGES. 
1902-03.       1901-02. 


Rate  per  ton  per  mile 1.22  cts. 

Earnings —  $ 

Passengers 501 ,095 

Freight 1.490.889 

Mail,  express,  car  service, 

rents,  etc 167,088 


1.364  cts. 
$ 
493,534 
1.363.435 


481,310 
18,471,087 
2.50  cts. 

946,805 

85,698,029 

1.351  cts. 

$ 

462,732 

1,158,399 


421,763 

16.738,831 

2.48  Cts. 

925,611 

84,338,878 

1.362  cts. 

$ 

415,218 

1,149,008 


158,387        179,037        144,711 


Total  gross  earnings..  2,159,072  2,015,356  1,800,168  1,708,937 
Oper.  expert,  and  taxes — 

Maint.  of  way  &structs...  331,778  316,885  343,699  378.307 

Maint.  of  equipment 208,492  159,362  139,585  119,847 

Conducting  transportation  739,551  693,109  576,698  533,000 

General  expenses 96,892  89,585  70,577  70,531 

Taxes 7,931  7,198  5,558  5,279 


Total 1.384,644 

Net  earnings.. 774,428 

Otherincome 7,475 


1,266,140 
749,216 


1,136,117 
664,051 


1,107,164 
601.773 


Total  net  income 

Fixed  charges — 
Int .  on  bds.  &  car  trusts. .      550,904 

Miscellaneous 

Betterments 105,000 

Dividends (3^)54,250 


781,903         749,216         664,051         601,773 


Total 710,154 

Surplus  for  year 71,746 


514,885 

37,987 

79,500 

(3)46,500 

678,872 
70,344 


482,515 
33,161 
57,063 


572,739 
91,312 


CONDENSED  BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  of  road,  etc 
Fish  River  RR  ... 

Equip,  account 

Cash    

Mat'l,  sup.  &  store 
Comp's  &  Indlvid's 
Net  traffic  balances 
Due  from  agents.. 
Suspense  accounts. 
A  roos  .No  .com  .stk . 
Real  estate 


10 


1905. 

S 
727,309 

l.636"685 

309,512 

245.453 

389,278 

117.889 

29,151 

42,538 

17,890 

62.105 


1904. 
$ 

8,878.446 


775.000 
,538.283 
356.650 
384.811 
54.096 


1905. 

Liabilities —  $ 

Common  stock 1,550,000 

Bonds  &  car  trusts. 

(See  Railway  4 

Indus.  Section). 12.292,000 
Interest  accrued..  253,128 
Pay-rolls 154,752 


32. 163 1  Miscellaneous 


35.067 
34,565 

17,890 
54.850 


Total 14,577.816  14,161,835 

— V.81,  p.  725.  612. 


Bills  payable. 
Profit  and  106s. 


327,936 


414,891 

13,909 

118,741 


547,541 
54,232 


1904. 

$ 

1,550,000 


11,887.000 

238,165 

121.431 

23,250 

85,801 

256,186 


Total 14.577.816   14,161,836 


Atlantic  &  Birmingham  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  W.  G.  Raoul,  under  date  of  Aug.  7,  says  in 
substance: 

General  Results. — The  purchase  of  the  Brunswick  &  Birmingham  RR., 
was  accomplished  in  due  course,  and  the  purchased  property  is  now  an 
integral  part  of  the  railway.  While  the  delivery  of  deed  was  not  com- 
pleted till  September,  the  line  was  in  your  hands  and  operated  for  your 
account  since  April  1  1904,  under  the  purchase  contract.  The  earnings 
and  expenses  from  April  1  to  June  30  were  accounted  for  in  the  settle- 
ment of  obligations  and  did  not  enter  into  the  report  for  the  year  ending 
June  30  1904.  Since  that  date  the  earnings  and  expenses  have  been  in- 
corporated into  our  accounts,  and  this  report  includes  the  results  of 
operation  of  the  consolidated  properties  for  the  entire  year,  covering 
operated  main  lines  of  337.39  miles,  against  220.11  during  the  year 
previous. 

When  we  acquired  the  control  of  the  Brunswick  &  Birmingham  RR., 
its  traffic  was  in  a  very  backward  state  of  development,  owing  to  the 
comparatively  short  time. the  line  had  been  in  operation  and  to  its  finan- 
cial embarrassment.  Through  a  liberal  expenditure  of  money  in  bringing 
up  its  working  efficiency,  the  ample  supply  of  rolling  stock  we  were  able 
to  afford  it,  and  through  the  ability  of  the  original  line  to  control  traffic 
over  it,  the  expected  results  have  been  very  materially  improved  upon, 
and  the  combined  properties  for  this  first  year  of  their  operation  fall  but 
little  short  of  the  per-mile  result  of  the  year  previous. 

Bettermenta. — Many  of  the  betterments  and  additions  for  improving 
the  efficiency  of  the  line  are  still  in  course  of  construction.  But  the 
economy  to  result  should  begin  to  lind  expression  early  in  the  ensuing 
year.  There  has  been  expended  upon  the  combined  properties  during 
the  year  for  such  betterments  and  additions  as  create  a  legitimate  charge 
against  capital  account  $148,842,  of  which  $75,550  has  been  upon  the 
Brunswick  &  Birmingham.  $28,718  upon  the  Atlantic  &  Birmingham 
and  $44,574  for  terminal  facilities  at  Brunswick,  which  will  be  of  joint 
or  equal  benefit  to  the  entire  line.  These  expenditures  have  been  carried 
into  "coat  of  property." 

Fire. — During  April  fire  destroyed  a  large  part  of  our  shops  at 
WayCTOBS.     After  absorbing  the  Insu  .  the  net  loss,  $37,583, 

en  charged  off  through  "profit  and  lo     " 

Extension.-  The  original  purpose  of  the  com  pan;  •■■-  to  carry  Its  line 
to  Birmingham,  Ala.,  and  Atlanta,  Qa.      Nol  tself  at  present  in 

a  position  to  justify  undertaking  30  extend.  .1  an  •  on  behalf  of 

the  company,  your  management  assented  to  a  proposal  made  by  a  num- 
ber of  the  larger  stockfa  >  form  a  new  corporation  and  carry  out 
the  extension,  with  the  purpose  ultimately  in  view  of  consolidating  the 
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two  companies  on  equitable  terms.  This  new  company  lias  been  incor- 
porated under  the  name  of  the  Atlanta  Birmingham  &  Atlantic  (V.  80, 
p.  1173),  and  the  work  of  construction  is  now  well  under  way.  The 
successful  completion  of  this  new  line  will  obviously  increase  very  ma- 
terially the  value  of  your  present  property. 

Votiny  Trust. — In  order  to  assure  a  consistently  maintained  policy, 
some  of  the  larger  stockholders  in  your  company  came  to  a  private  agree- 
ment between  themselves,  in  which  all  other  stockholders  have  the  right 
of  entering  likewise,  by  which  a  voting  trust  was  created  to  extend  for 
five  years,  unless  sooner  dissolved  by  the  voting  trustees.  Depositary, 
Farmers'  Loan  &  Trust  Co.;  trustees,  W.  G.  Kaoul,  II.  M.  Atkinson, 
Gordon  Abbott  and  Percy  R.  Pyne.  '  This  action  is  entirely  independent 
of  your  company  as  a  company.  The  stock  already  transferred  to  the 
voting  trustees  amounts  to  something  over  three-fourths  of  the  total 
capital  stock.     Certificates  of  ownership  have  been  issued  therefor. 

The  number  of  passengers  carried  one  mile  was  9 ,874 ,009; 
average  rate  per  mile,  2.55  cents;  tons  one  mile,  54,104,250; 
average  rate  per  mile,  1.26  cents;  number  of  tons  per  freight- 
train  mile,  156.47. 

EARNINGS,  EXPENSES  AND  CHARGES. 


Earnings—  1004-05.     1903-04. 

Freight $681,048  $444,785 

Passenger 251,748     193,751 

Mail.exp..  mlscl.,  etc       68,116       33.693 


Gross  earnings  ...$1,001,512  $672,229 

Maint.ofway $143,598  $80,776 

Malnt.  of  equipment  •    124,732  84,249 

Cond'g  transp'n 358.851  254,492 

Gen.  expen 53,247  29,570 


1904-05.     1903-04. 

Net  earnings $321,084  $223,142 

Other  Income 5,950         2,907 


Total   $327,034  $226,049 

Deduct — 

Interest  on  bonds $205,592     $95,300 

Taxes 26,303       15,246 

Int.anddLsc'ts 14,547         7,636 


Total $680,428  $449,087' 

BALANCE  SHEET  JUNE  30. 
1905.  1904.  .    | 


Total    $246,442  $118,182 

Surplus $80,592  $107,866 


Assets — 
Road  and  equip.. 
Securities  owned.. 
Mat'lsandsup. 


Trust  equip 778,642 


Cash 

Cash  for  Int 

Agents  &cond 

Individ,  and  cos.. 
Mlscellaneous 


$  $ 

.10,684,343  7,100.123 
.  204.620  288.000 
32,203  17,599 
627.109 
52,349 
58,800 
25.662 
59,848 
18,446 


67,806 
102,925 
24.462 
24,227 
31,304 


Liabilities- 
Pref.  stock.. 
Com.  stock 


1905.  1904. 

$  $ 

1,969.900  1,320,000 

4,923.800  3.300.000 


Bonds... 4,090,000  2,040,000 

Equip,  oblig'ns 460,287  450,837 

Bills  payable 100,000  235,000 

Int.  due  July  1 102.925  58.800 

Audited  vouchers..  73,473  80,385 

Pay-rolls  (June)...  39.649  37.626 

Taxes  &  mlscel 39,684  17,421 

Profit  and  loss 150.874  107.866 


Total  assets 11,950,593  8.247.936       Total  liabilities.-ll.950.593  8.247.936 

—V.  80,  p.  1173. 

Louisville  Henderson  &  St.  Louis  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
This  road  recently  passed  under  the  control  of  the  Louis- 
ville &  Nashville  (V.  81,  p.  1100).     President  Attilla  Cox 
says  in  substance  under  date  of  Sept.  5: 

New  Line. — At  a  meeting  of  the  directors  held  Dec.  20  1904  it  was 
ordered  that  the  extension  of  the  road  from  Howard  Station,  about 
18  miles  from  Louisville,  Ky.,  to  a  connecting  point  on  the  Louisville  & 
Nashville  RR.  at  Strawberry  Station,  near  the  city  of  Louisville,  be 
constructed,  and  that  the  $300,000  of  bonds  authorized  by  the  mortgage 
be  issued  and  sold,  the  proceeds  thereof  to  be  used  for  this  purpose,  also 
to  acquire  additional  property  in  the  city  of  Louisville  for  terminal  uses 
of  the  company.  This  work  is  being  prosecuted,  and  the  road  will  be 
completed  and  ready  for  operation  by  Jan.  1  1906.  (The  construction 
expenses  for  this  new  line  aggregated  during  the  year  $151,474. — Ed.) 

Physical  Condition. — Seven  hundred  and  sixty-two  tons  of  new  70-lb. 
steel  rails  have  been  laid  in  main  track;  16  miles  of  track  re-ballasted; 
69,914  cross  ties  renewed;  18  miles  of  new  right-of-way  fences  built; 
1,580,865  feet  B.M.  of  timber  used  in  renewal  of  trestles.  The  motive 
power  has  been  increased  by  one  small  second-hand  locomotive.  The 
locomotives  are  all  in  good  condition  to  run  from  one  to  three  years  with- 
out extensive  repairs,  except  four,  one  of  which  is  in  the  shops  undergoing 
repairs,  and  the  other  three  will  shortly  need  overhauling.  Nearly  all 
of  the  passenger  cars  are  old,  but  may  be  said  to  be  in  good  condition 
considering  their  age.     A  large  portion  of  the  freight  equipment  is  old. 

Earnings,  &c,  for  four  years  past  and  balance  sheet  follow: 


EARNINGS.  EXPENSES  AND  CHARGES. 
Earnings—  1904-05.     1903-04.     1902-03. 


Passenger _ $357,917 

Freight 532,734 

Mail,  express  and  miscellaneous    38,036 

Total $928,687 

Expenses — 

Maint.  of  way  &  structures $118,284 

Maintenance  of  equipment 91,929 

Conducting  transportation 447 ,025 

General  expenses 30,847 


$319,386 
539,046 
37.538 


$282,188 

488,789 

37,571 


1901-02. 

$259,290 

401,603 

35,171 


$895,970     $808,548     $696,064 


Total $688,085 

Net  earnings $240,602 

Deduct — 

Improvements $78 ,989 

Interest  and  taxes 135,899 


$109,764 

88,740 

410,792 

29,775 

$639,071 
$256,899 

$119,252 
130,000 


$100,580 

90,332 

356,627 

29,315 

$576,854 
$231,694 

$42,371 
127,500 


$96,176 
74,857 

314,109 
30,628 

$515,770 
$180,294 

$37,941 
126,000 


Surplus  from  operation. 


GENERAL 

1905. 

$ 
,944.484 
528.152 


Assets — 
Road  and  fixtures  ..5 

Rolling  stock 

Coal  lands 

Cash 259.261 

Stock  owned 23,800 

ReaWestate 2.272 

Due  from  agents,  etc.  25,156 

Materials  &  supplies.  20,269 

Bills  receivable 1,000 

Bonds  on  hand 73.000 

Bonds  dep.  as  coll...  100.000 


$214,888     $249,252     $169,871     $163,941 
...  $25,714         $7,647       $61,823        $16,353 

BALANCE  SHEET  JUNE  30. 

1904.  1905. 

Liabilities —  S 

Common  stock 2,000,000 

Preferred  stock 2.000.000 

1st  mortgage  bonds.2,500,000 
Interest  on  bonds. -.  60,302 
Aud.  pay-rolls,  etc..    151,659 

Taxes  accrued 8,714 

Net  traffic  balances.      12,399 

Bills  payable 100,000 

Surplus 144,261 


$ 

5.776.927 

526,939 

45,133 

68,933 


28,855 

16.308 

0,000 

15.001 


Total  assets 0,877,394  0,484,090 

— V.81,  p.  1100.  975. 


1904. 

S 

2.000,000 

2,000.000 

2,200.000 

57.050 

87.084 

8.112 

1,739 

25,000 

104,511 


Total  liabilities... 6,977, 394  6.484,096 


Detroit  &  Mackinac  Railway. 

(Report  for  the  Fiscal  Year  ending  June  30  1905.) 

President  and  General  Manager  J.  D.  Hawks,  under  date 
of  Sept.  18,  says: 

General  Resul's. — The  road  has  had  another  good  year.  The  Cheboygan 
extension  was  opened  July  4  1904.  It  takes  time  for  the  traveling  and 
shipping  public  to  get  acquainted  with  a  new  line.     Cheboygan  is  a  com- 

Jieting  point  by  water  and  rail.  Many  of  our  old  rates  had  to  be  re-ad- 
usted  and  it  took  part  of  the  year  to  work  up  to  the  new  rates,  as  the 
Cheybogan  business  did  not  at  once  compensate  for  the  necessary  reduc- 
tions. 

The  small  increase  in  gross  earnings  does  not  mean  that  the  road  has 
reached  its  limit  in  that  direction.  Scarcity  of  cars  was  badly  crippling 
the  industries  along  the  road,  and  so  there  were  added  during  the  latter 
part  of  the  year,  1  cafe  coach,  1  parlor  car,  12  day  coaches,  1  smoking 


car,  1  baggage,  mail  and  express  car,  1  baggage  car  and  2  heavy  loco- 
motives. These  were  received  too  late  to  add  to  earnings  this  year,  but 
have  been  of  great  help  during  the  summer.  There  were  ordered  dur- 
ing the  year,  and  received  after  its  close,  200  box  cars,  25  furniture, 
50  single  deck  stock  cars  and  100  gondola  cars. 

Improvements,  Etc — There  were  ordered  and  used  on  the  south  end 
of  the  road  4,000  tons  of  85-lb.  steel  rail.  The  70-lb.  rail  replaced  by 
this  heavier  rail  was  used  south  of  Cheboygan  to  take  the  place  of  52 
and  56-lb.  rail,  so  that  now  we  have  the  entire  road  laid  with  70-lb.  or 
heavier  rail.  Our  steam  shovel  was  kept  at  work  putting  on  ballast. 
The  concrete  gang  worked  steadily  putting  in  permanent  culverts  and 
cattle  guards  in  place  of  wood. 

Change  in  Tonnage. — Attention  is  called  to  the  decrease  in  the  per- 
centage of  our  business  under  the  head  of  "products  of  forests."  Last 
year  it  was  61.72%  of  our  freight  business;  this  year  it  was  55.62% 
and  for  the  year  ending  June  30th  1896,  it  was  91.45%.  "Stone,  sand 
and  other  like  articles"  have  grown  from  0.19%  in  1896  to  13.70% 
this  year.  "General  merchandise"  from  3.49%  to  16%.  Cement, 
brick  and  lirne,  from  which  we  are  ultimately  to  get  a  large 
revenue,  show  for  the  year  only  1.09%.  The  decrease  in  coal  tonnage 
(from  123,656  tons  to  50,180  tonsi  is  accounted  for  by  the  fact  that  a 
large  amount  of  coal  mined  at  West  Bay  City,  for  which  we  used  to 
receive  a  small  tonnage  charge,  is  now  hauled  by  the  Pere  Marquette 
in  train-loads  over  a  short  piece  of  our  track  under  a  leasing  agreement. 

Statistics. — The  operations,  earnings,  etc.,  have  been: 


OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 


Miles   operated 

Operations — 

Pass,  carried  (No.) 

Pass,  carried  1  mile.. 
Rate  p.  pass.  p.  mile. 
Freight  (tons)  carried 
Fr'g't(tons)  car.  1  m. 
Rate  per  ton  per  mile 

Earnings — 

Freight 

Passenger 

Mail,  express,  etc 

Total 

Expenses — 
Maint'ce  of  way,  &c._ 
Main,  of  equipment.. 
Conduct'g  transp'n.. 
General 

Total 

Net  earnings 

Deduct — 
Int.  on  funded  debt.. 

Taxes   

Miscellaneous 

Div.  on  pref .  stock    . . 


1904-05. 
330 

314,884 

11,517,383 

2.038  cts 

910,840 

74,456,615 

0.933  Cts. 

$ 

697,818 

239,644 

53,093 

990,555 

186,828 

113,370 

306,813 

28,060 

635,071 
355,484 

92,000 

70,504 

4,990 

(5)47,500 


1903-04. 
330 

292,952 
10,025,563 
2.191  Cts. 

872,768 
68,731,353 
1.011  cts. 
$ 

697,281 

224,414 
59.620 

981,315 

171,771 

108,796 

297,886 

24,704 

603,157 
378,158 

92,000 

70,380 

1,797 

(5)47,500 


1902-03. 
337 

271,306 

9,712,072 

2.172  cts. 

886,316 

70,049,694 

0.974  cts. 

$ 

682.270 

215,236 

56,202 

953,708 

157,693 
86,091 

305,879 
26,986 

576,649 
377,059 

92.000 

90,494 

Cr.932 

(2^)23,750 


1901-02.' 
330 

250,101 

8,777.980 

2.147  cts. 

842,092 

59,547.341 

1.207  Cts. 

$ 

639,164 

192,372 

30,656 

862,192 

206,531 
85,555 

264,542 
23,664 

580,292 
281,900 

109,500 
23,573 
30,104 


Total 214,994  211,677  205,312 

Balance,  surplus 140,490  166,481  171,747 

CONDENSED  BALANCE  SHEET  JUNE  30. 


1905.  1904. 

Road 4,890,020  4,882,725 

Equipment 641,221j    677,305 

Tt.  Det.   &  M.  Ry. 

Bonds 600,000 


Mat'ls  and  supplies. . 
Cash   

Coupon  account 

Current  accounts 

Miscellaneous 


57,332 
37,102 
47.160 
50.573 
1,248 


550,000 
62,794 
15.266 
46,340 
42,488 
495 


Total  assets 6,324,055  6,277,412 

— V.  81,  p.  1242. 


1905. 
Liabilities —  $ 

Common  stock 2,000,000 

Preferred  stock 950.000 

Funded  debt 2,900,000 

Notes  payable 

Interest 47,160 

Audited  vouch,  etc..    246,361 
Taxes  and  miscell...    170,216 
Profit  and    loss   ac- 
count   


163,177 
118,723 

1904. 
$ 

2.000.000 

950.000 

2,850.000 

50,000 

46.340 

82.176 

132.410 


10,918       166.480 


Total  liabilities. .. 6.324.655  6,277,412 


American  Shipbuilding  Company. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
The  report,  signed  by  W.   L.   Brown,  Chairman  of  the 
board,  and  James  C.  Wallace,  President,  says  in  substance: 

General. — The  end  of  the  sixth  fiscal  year  of  the  company  finds  it  with  a 
larger  volume  of  business  under  contract  and  in  prospect  than  in  any  year 
since  its  organization.  The  capital  stock  remains  unchanged  from  last 
year.  Regular  quarterly  dividends  of  1M%  have  been  paid  on  the  pre- 
ferred stock  and  quarterly  dividends  of  1%  per  quarter  have  been 
resumed  on  the  common  stock. 

Properties  Owned  and  Controlled. — These  include — 

(1)  Cleveland,  Ohio. — Construction  yard,  machine  shops,  foundry,  boiler  shops, 
three  dry  docks.  (2)  Lorain,  Ohio. — Construction  yard,  one  dry  dock,  one  dry 
dock  under  construction,  machine  shop.  (3)  Detroit,  Mich. — Machine  shops, 
boiler  shops,  foundry,  brass  works,  three  dry  docks.  (4)  Wyandotte.  Mich. — 
Construction  yard,  machine  shops.  (5)  Superior,  Wis. — Construction  yard, 
machine  shop,  two  dry  docks.  (6)  Chicago,  III. — Construction  yard,  machine  shop, 
one  dry  dock.  (7)  Milwaukee,  Wis. — Machine  shop,  two  dry  docks.  (8)  Buffalo, 
N.  Y. — Construction  yard,  machine  shop,  four  dry  docks.  (9)  West  Bay  City, 
Mich. — Construction  yard,  machine  shop. 

Owing  to  the  sizes  of  the  vessels  on  the  Great  Lakes  continuing  to 
increase,  it  has  been  thought  advisable  to  rebuild  the  South  Chicago 
plant,  which  is  being  done  as  rapidly  as  possible,  and  will  be  completed 
within  thirty  days,  ready  for  building  the  largest  size  vessel.  It  has  also 
been  deemed  advisable  to  double  the  size  of  the  Lorain  plant.  Contract 
has  been  let  recently  for  a  new  dry  dock  at  that  plant,  which  will  be  700 
feet  long  and  125  feet  wide,  supplied  with  all  of  the  latest  appliances,  and 
to  put  this  plant  on  the  basis  where  four  ships  up  to  700  feet  long  by  65 
feet  beam  can  be  built  at  the  same  time. 

The  construction  during  the  last  year  has  been  composed  mostly  of 
ships  that  will  range  in  carrying  capacity  from  8,500  to  11,500  tons,  and 
the  tendency  seems  to  be  growing  to  increase  the  size  of  the  vessels.  Con- 
tracts recently  closed  by  the  company  show  that  there  will  be  at  least 
two  new  vessels  turned  out  during  the  coming  year  of  approximately 
13,000  tons  capacity  each.  The  company  has  now  under  contract  21 
steamers,  all  for  delivery  next  spring.  In  addition  to  the  new  tonnage 
contracted  during  the  past  year,  the  company  has  cut  apart  and  length- 
ened seven  steamers  72  feet  each;  and  from  present  inquiry  it  looks  as  if 
there  would  be  a  large  amount  of  this  class  of  work  done  during  the 
coming  winter.  To  provide  for  the  larger  construction,  enlargement 
of  drv  docks  and  additional  modern  machinery  is  essential  and  must  be 
provided,  to  keep  the  company's  plants  up  to  the  highest  efficiency. 

The  earnings,  balance  sheet,  etc.,  follow: 

1905. 

Vessels  built  (No.) 20 

Carrying  capacity,  net  tons      164,400 

Net  earnings $1,549,451 

Div.  7%  on  pref.  stock...    $553,000 

Div.  on  common (4)304,000 

Depreciation  &  maint'ce..      315,409 

Reserve  for  maintenance.  .        

Reserve  Buffalo  mortg'ge.        

Repairs  to  dry-docks,  etc.         40,692 

Balance,  surplus $336,350      $111,127      $640,755  $1,184,257 

The  dividend  of  4%  on  the  common  stock  charged  above 
against  the  earnings  of  the  year  1904-05  was   declared  on 


1904. 

36 
206,000 

1903. 

29 
166,000 

1902. 

41 
198,500 

$1,028,175 

$2,212,840 

$2,507,551 

$553,000 

(1)  76,000 

209,718 

78,330 

$553,000 

(3)228,000 

418,526 

372,559 

$553,000 

420,294 
200,000 
150,000 

Orr.  28  19U5.] 
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July  19  1.905,  payable  in  four  quarterly  instalments  of  1% 
each,  ending  Sept.  1  1905.  Coming  once  the  end  of  the 
fiscal  year,  it  is  not  mentioned  in  the  present  annual  report. 

BALANCE  SHEET  JUNE  30 


Assets— 


190;'.. 
$ 


190-1. 
$ 


Plants  A  property. 10. 397. 0J;  15.418.561 
AddttusA  Improv.         47.344 

Materials  on  band.      532.829  523,735 
Accounts  and  bills 

receivable 2.70S.60O  2.63 

Cash    tiSfi.094  779.052 

Work  under  const.   1.400.029  1.1SS.607 


Total  assets 21.742.S23  20.57S.901 


1905. 

1904. 

Liabilities —                 t 

5 

Stock,  preferred  ..   7.900.000 

7.900,000 

Sunk,  common...   7.000.000 

7.000.000 

Accounts  and  bills 

payable 1.617,689 

966,838 

Reserve  funds 306,331 

Surplus T4.31S.793 

8,678,448 

Tot.  liabilities.. 21.742.823  20.578,901 


x  Before  allowing  for  common  stock  dividend  of  4%  ($304,000)  declared  July  19 
1905.     See  above.— V.  SI.  p.  1102. 

American  Type  Founders  Company. 

(Report  for  Fiscal  Year  Ending  Aug.  31  1905.) 

President  K.  W.   Nelson,  under  date  of  Oct.   14,  says  in 

substance: 

ml  lusults. — The  volume  of  business  increased  slightly  over  the 
previous  year.  The  net  profits,  however,  decreased  somewhat,  chieily 
owing  to  additional  expense  in  carrying  out  plans  outlined  In  the  last 
annual  report.  These  plans  involved  the  standardization  of  many  of 
the  most  desirable  faces  taken  over  from  the  several  foundries,  as  well  as 
some  of  the  earlier  products  of  this  company.  In  connection  with  this 
work  a  lar.ee  number  of  new  faces  have  been  cut  and  have  met  with 
pronounced  success.  The  advantages  of  this  work  have  .already  ap- 
peared, but  the  change  has  made  necessary  the  casting  of  a  large  stock, 
which  is  shown  in  the  considerable  increase  In  the  merchandise  Inventory. 
We  are  rapidly  reducing  the  duplicate  stocks  and  our  cash  requirements 
for  manufacturing  purposes  will  therefore  be  reduced  this  year. 

Dunns:  the  year  the  company  has  proceeded  to  the  consolidation  of  its 
type-founding  pi  ants, but  it  has  not  been  practicable,  owing  to  the  training 
of  additional  employees  at  the  new  plant  in  certain  depeartments  to 
complete  the  work,  and  considerable  of  this  work  will  be  carried  on  this 
year. 

The  company,  after  paying  interest  on  its  bonds  and  other  indebted- 
ness, and  charging  off  $12S,921  for  current  repairs,  replacements  and 
improvements,  has  paid  7%  cash  dividends  upon  its  preferred  stock  and 
4%  cash  dividends  upon  its  common  stock,  leaving  for  surplus  841,806. 
The  annual  payment  for  the  retirement  of  bonds  Has  been  made  to  the 
trustee,  who.  for  the  first  time,  was  unable  to  buy  the  full  amount  of 
bonds  desired  at  105  and  accrued  interest,  and  was  obliged  to  draw  over 
$15,000  bonds  at  that  price. 

Outlook. — The  company's  condition  is  excellent,  and  the  business  for 
August,  the  last  month  of  the  last  fiscal  year,  and  for  September,  the 
first  month  of  the  current  year,  shows  a  large  increase  in  sales  of  our 
standardized  faces,  and  it  is"  reasonable  to  expect  that  a  similar  increase 
will  be  shown  throughout  the  coming  year. 

Statistics. — A  comparative  statement  for  four  years  shows 
the  following: 

1904-05.        1903-04.       1902-03.         1901-02. 

Gross  earnings S434.471       3439,223     S434.974       $404,656 

Interest  charges... 104,956  92,274         97,587         103,129 


Net  earnings S329.514 

Common  stock  div.  4% $160,000 

Preferred  stock  dividends.  (7)127,708 


8346,949 

$160,000 

(7)111,435 


$337,387  $301,527 
$160,000  $160,000 
(7)75,551  ( 1^)15,225 


Surplus 


$41,806 


$75,514     8101,836       $126,302 


BALANCE  SHEET  AUG. 
1905.  1904. 

Assets —  $  $ 

Plant 3,919.811  3.773,319 

Mercb.  A  raw  mat.. 2, 453, 527  2.225,655 


31. 


Miscellaneous 207.722 

Accounts  receivable.  884.659 

Bills  receivable 574,910 

Cash    159.483 

8tocks  and  bonds...  424.318 

Bond  sinking  fund..  21,400 


206,080 
800,421 
486,266 

139,207 
331.945 


Liabilities — 
Capitalstock.com  -.4 
Capital  stock,  pref..2 

Debenture  bonds 

Accounts  payable 

Bills  payable.. 

Scrip 

Surplus 


1905. 
$ 

000.000 
000.000 
900.000 
195,933 
956.828 
9,363 
583.706 


1904. 
$ 

4.000,000 
1.04N.S00 
900.000 
175.765 
650.000 
46.428 
541,900 


Total S.645.S30 

—V.  81,  p.  1243,  9/6. 


.962,893!     Total 8,645,830  7.962.893 


Corn  Products  Company. 
(Report  (or  Half-Year  ending  Aug.  31    1905.) 
The  report  issued  on  Tuesday  shows: 

INCOME  ACCOUNT  OF  CORN  PRODUCTS  CO.  FOR  HALF-YEAR  ENDING 

AUGUST  31   1905. 

Div.  and  prof,  from  constlt.  cos. $183. 5861  Dividends  on  pref.  stock  (1%). .$273,790 
Deduct — 


Management  and  other  expenses  $26,940 
Interest,  net 6,368 


Net  Income $150,278 


Balance  for  half-year def.$123,512 

Balance  brought  forward 126,021 


Total  surplus  as  per  bal.  sheet 


$2,509 
.  AND 


PROFIT  AND  LOSS  ACCOUNT  OF  GLUCOSE  SUGAR  REFINING  CO 

NATIONAL  STARCH  CO.   FOR  HALF-YEAR. 
Gross  profits  from  operations... $744, 799  Less — Repairs ..$213,675 


Interest  received  and  discount  on 
bonds  purchased  for  sink.  f'ds. 


8.194 


Newcohstr'n  in  lieu  of  deprec.     48,289 
Interest  on  bonds,  etc 202,074 


Total $752,993  Total  net  profits $288,955 

CORN    PRODUCTS    CO.    SHARE    OF    PROFITS. 
Of  the  above  total  net  profits  the  Corn  Products  Co.,  based  on  its  stock 

ownership  In  constituent  companies.  Is  entitled  to .....$285,968 

Less — Management  and  other  exp.  of  Corn  Products  Co $26,940 

Interest  paid  by  Corn  Products  Co 0,308 


■come  to  which  Co.  is  entitled  for  half-year $252,660 


CORN  PRODUCTS  CO.  BALANCE  SHEET. 


Aug.  31.  .FV&.  28. 

1905.  1905. 

Atseu —                          $  I 

Cost  of  securities.. 72. 596.245  72.596.245 
Sundry  stocks  con- 

stltui-v               t   1,000.066  996,617 

Accu.  receivable..  413 
Cash  In  banks  and 

on  hand 82,441  281,331 


Total 


.73.691,079  73.874.606       Total 


Aug.  31. 

1 '>!,-,. 

Liabilities —  $ 

Preferred  stock... 27, 380. 740 

Common  stock 45,215.505 

Surplus  cash  from 
organization  ...      739,730 

Bank  loans 350.000 

inls  payable. 
.lis  profit 


Feb.  28. 

1905. 

$ 

27.380.740 
45.215,505 

7:;''. 736 

400.000 


73. 691. 070   73.81 


CONSOLIDATED  BALANCE  SHEET  OI   GLUCOSE  SUGAR  It  1  I  I  NINO  CO., 
AND  NATIONAL  BTARCH  CO.  AUG.  31   1905. 
Assets—                                           $         I     Liabilities—  $ 

"lea  and  plant*... 50. •  stock 


i  -1  assets  (supplies  on 
hand,  expenses  paid  in  ad- 


Curn-nt  assets — product  on 
hand  (at  cost),  accounts  re- 
ceivable, cash,  etc 2 


Bonds  (Inc.  bunds  not  assu'd 

Is.  In  sink,  funds).  7,293,000 
Cum 

'  iied   hut 

647,350 

Surplus  (on  basi1-                 iwn- 
,'■    Corn     1'ruducU 
Co.'slnt.  Is  $1.754,656) 1.760.922 

Total 63.991.072        l    •.     53.991.072 

— The  figures  of  the  \>w  ', 
consolidated  balance  sheet  and  profit  and  loss  acco-  .  >Wb  of  that  company 

not  nosing  for  audit  until  Dec    II . 


Pogson,  Peloubet  &  Co.  certify  that  the  above  balance 
sheets  of  Aug.  31  1905  show  the  financial  condition  of  the 
said  companies,  and  that  the  foregoing  statements  for  the 
half-year  1905 — showing  (1)  net  Income  ($150,278)  received 
by  the  Corn  Products  Co.,  (2)  total  net  profits  ($288,955)  of 
the  said  constituent  cos.,  and  (3)  net  income  ($252,659) 
to  which,  exclusive  of  the  results  of  the  New  York  Glucose 
Co.,  the  Corn  Products  Co.,  is  entitled — are  correct. — V.  81, 
p.  670. 

International  Paper  Company. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  Hugh  J.  Chisholm,  under  date  of  Oct.  25,  says: 

General  Results. — The  net  earnings  In  excess  of  dividends  on  the  pre- 
ferred stock  amounted  to  $793,715,  or  a  small  gain  over  the  net  earnings 
of  the  previous  year.  Prices  were  well  maintained,  and  the  company  has 
been  successful  in  obtaining  fairly  satisfactory  contracts  for  all  of  Its 
product  for  the  next  eighteen  months.  It  is  the  aim  of  the  company 
to  keep  the  quality  of  its  product  at  such  a  standard  that  it  will  at  all 
times  command  the  preference  and  a  commensurate  price.  The  con- 
dition of  the  plants  has  been  steadily  maintained  and  improved,  and  the 
plants  in  general  are  now  at  a  higher  standard  of  elliciency  than  ever 
before. 

Bonds. — During  the  fiscal  year  of  1905  the  company  issued  and  sold 
85,000.000  consolidated  mortgage  bonds  for  the  purpose  of  canceling 
Its  Moating  debt  and  reimbursing  its  treasury  for  money  heretofore  taken 
from  earnings  for  the  purchase  of  woodlands  and  for  additions  and  im- 
provements to  various  of  its  mill  plants.  The  discount  and  cost  of 
soiling  these  bonds,  3750,000,  has  been  deducted  from  the  net  earnings, 
leaving  the  net  amount  carried  to  surplus  account  for  the  year  $43,715. 
The  Directors  have  deemed  it  best  to  charge  oil  this  amount  at  once 
rather  than  distribute  it  over  a  term  of  years. 

The  earnings  and  balance  sheet  follow: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.  1903-04.  1902-03.  1901-02. 

%                  s                   %  $ 

Grossincome. 20,908,666  20,304,514  20,142,771  19,719,420 

Cost  of  raw  materials 

manufacturing,  etc     17.640,198  17,150,531  16,529,310  16,818,225 


Net       

Taxes,  insur.  and  int. 


3,268,468 
1,130,350 


Balance 2,138,118 

Di vs.  on  pf .  stock,  6%     1 ,344,402 


Surplus  for  year...        793,716 
Previous  surplus 5,976,431 


3,153,983 
1,092,323 

2,061,660 
1,344,402 

717,258 
5,259,173 


3,613,461 
1,082,927 

2,530,534 
1,344,402 

1,186,132 
4,073,041 


2,901,195 
1,003,740 

1,897,455 
1,344,402 

553,053 
3,519,987 


Deduct  dis.  on  bonds. 


6,770,146 
750,000 


5,976,431        5,259,173       4,073.041 


Surplus  June  30...     6,020,146       5,976,431       5,259,173       4,073,041 


BALANCE  SHEET  JUNE 

1905. 
Assets —  $ 

Mill  plants  and  water  powers 42,624,180 

Woodlands 4,191,158 


Securities  of  sundry  corporations. 
Patents 

furniture  and  fixtures 

Cash 

Accounts  and  notes  receivable 

Inventories  of  mdse.  on  hand  and 
advances  for  wood  operations 


7,820,295 

8,000 

33,732 

861,725 

5,225,959 


30. 
1904. 
$ 
42,115,601 
4,165,145 
6,024,693 
10,000 
35,449 
780,565 
5,235,802 


1903. 

$ 

42,030,173 

4,015,044 

5,621,487 

12,000 

37.003 

848,605 

4,492,611 


4,770,011        3,067,381        3,696,955 


Total 65,535,060 

Liabilities — 

Common  stock. 17,442,800 

Preferred  stock 22,406,700 

Bonds   17,866,000 

Notes  and  accounts  payable 1,446,609 

Accrued  interest,  taxes  and  water 

rents  not  due 352,804 

Surplus 6,020,147 


61,434,637  60,753.878 


17,442,800 

22,406,700 

12,822,500 

2,460,216 

325,990 
5,976,431 


17,442,800 

22,406,700 

12,889,000 

2,405,637 

350,568 
5,259.173 


Total.. 

—V.  80,  p.  2624. 


65,535,060  61,434,637  60,753,878 


Greene  Consolidated  Copper  Company. 

(Report  for  Fiscal  Year  ending  July  31   1905.) 

President  W.  C.  Greene,  under  date  of  Oct.  11,  says  in 
substance: 

General  Results. — The  production  for  the  year  was  64,211,895  lbs.  of 
bullion,  having  a  gross  value,  including  gold  and  silver  contents,  of  $9,- 
468,734,  as  against  56,239,672  lbs.  in  the  preceding  year  of  a  gross 
value  of  $7,390,338  and  43,228.120  lbs  .in  1  903  of  a  value  of  $5,706,192, 
and  12,586.841  lbs.  in  1902  having  a  value  of  $1,703,654,  making  a  total 
production  for  the  four  years  during  which  the  company  has  been  in 
operation  of  86,375  tons  of  returnable  fine  copper  of  a  total  value  of 
824,268,917. 

The  capital  expenditures  were  $852,995,  as  compared  with  $1,200,162 
in  the  preceding  year  and  $1,796,728  for  the  fiscal  year  ending  July  31 
1903. 

The  average  price  received  for  copper  sold  during  the  year  was  14.257 
cts.  per  lb.,  the  highest  average  monthly  price  being  15.077  cts.  per 
lb.,  while  the  lowest  monthly  average  was  12.671  cts.  per  Lb.  Six  divi- 
dends, aggregating  81,900,800,  were  paid,  as  against  8259,200  paid  the 
preceding  fiscal  year  and  $432,000  in  the  year  ending  July  31  1903, 
your  company  having  paid  a  total  of  $2,812,000  in  dividends  to  July 
31   1905. 

Balance  Shed. — The  balance  sheet  as  of  July  31  1905  shows  total 
current  liabilities  (not  including  capital  stock)  of  $1,517,278  as  against 
current  assets  of  12,605,252  and  investments  at  Cananea  of  $16,213,873. 
In  the  balance  sheet  qo  account  is  taken  of  the  ore  reserves,  which  have 
a  value  of  many  millions  of  dollars. 

Improvements. — The    additional    betterments    now*    un     i 
material]  e  the  tonnage  that  can  be  bandied  and  cot  ugly 

fl    Hi.    cost    per   ton   of  treating  ore.      Although   the   amount    Ol    ore 

treated  has  very  largely  increased  facilities  for  handling  a  larger  tonnage 

•    been  provided  and  the  mines  are  o  tomoretl 

meet  any  demand  ipon  them.     We  now  have  m  miles  of  unaer- 

ind  work,  exposing  ore  sufficient   for  many  years  ol  «■ 

Our  policy  Is  to  maintain  a  uniform  production,  and  as  tne  capacity 

of  the  Plant  i-  a  larger  proportion  ol  lo  :    l'"'" 

ted,  the  average  copper  extraction  per  ton  ol  oi  «"  tneian 

per  ton, 


i  be  readily  done.     The  facl  that  ontinu.- 

I  continuously 
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decreasing  grade  of  ore,  gives  the  strongest  possible  assurance  as  to 
the  future  of  the  property. 

The  feasibility  of  obtaining  electrical  power  from  the  Yaqui  River 
has  been  taken  up,  and  it  appears  practicable  to  obtain  from  this  source, 
at  very  much  less  cost  than  is  possible  from  steam  at  the  high  prices 
we  are  compelled  to  pay  for  coal,  power  for  our  operations. 

Timber. — Owing  to  the  extent  of  our  ore  bodies  at  Cananea,  a  very 
large  amount  of  timber  is  used,  our  present  lumber  consumption  being 
at  the  rate  of  40,000,000  feet  per  year.  As  the  price  of  lumber  is  con- 
tinually rising,  it  would  seem  advisable  for  the  company  to  secure  suf- 
ficient timber  to  guarantee  the  supply  for  the  future  of  the  large  amount 
of  lumber  required,  at  a  minimum  cost. 

Stockholders. — The  number  of  stockholders  has  increased  from  3,219 
to  5,220.  In  view  of  the  many  statements  that  have  been  circulated 
as  to  the  acquiring  of  large  holdings  by  certain  interests,  it  is  but  justice 
to  the  stockholders  to  state  that  the  stock  books  show  but  three  stock- 
holders who  have  personal  holdings  of  more  than  10,000  shares  each, 
while  the  amount  of  stock  held  by  brokerage  houses  is  much  less  than 
ever  before. 

CONSOLIDATED    PROFIT    AND    LOSS    ACCOUNT    FOR    YEARS 
ENDING  JULY  31  (U.  S.  CURRENCY). 


Production,  etc. —  1904-05. 

Fine  copper,  pounds 62,839,510 

Silver,  ounces 437,308 

Gold,  ounces 3,861 

Gross  value  of  foregoing $9,468,734 

Av.  price  reed.- for  copper  per  lb.  14.257  cts. 

Profit  and  loss  account — 

Gross  proceeds  of  copper  sold $11,095,699 

Selling  and  shipping  expenses..        272,206 


Net  proceeds  of  sales  of  cop.$10,823,493 

Net  value  of  copper  on  hand 

Proceeds  of  sales  of  silver  and 

net  value  of  silver  on  hand 

Proceeds  of  sales  of  gold  and  net 

value  of  gold  on  hand 


233,038 


77,227 


Cost  of  product  and  inventory. 


$11,133,758 
.     8,159,638 


Net  profit  on  sale  of  bullion, 

etc.. $2,974,120 

Miscellaneous  revenues 26,389 


1903-04. 

55,014,339 

479,350 

3,752 

$7,390,338 

12.71  cts. 

$6,901,585 
176,344 

$6,725,241 
1,887,256 

305,723 

92,292 

$9,010,513 
7,227,552 


$1,782,960 
14,804 


1902-03. 

42,310,544, 

397,425 

2,391 

$5,706,192 

12.78  cts. 


_  <u 

cm 


•a  . 
figs' 

<u 
a> 


« 


c  2 

<0  S3 


a$l  ,311,125 
211,557 


Deduct — 

Administrative  expenses 

Interest ,  discount,  etc 

Depreciation,   reduction   of  in- 
ventory, etc 


$3,000,509        $1,797,764        $1,522,682 


Total  deductions $195,122 

Profit  on  operation  for  year $2,805,387 

Dividend  (see  below) (19%)1,641,600 


Balance  for  year. $1 ,  163 ,787 


$87,807  $164,366  $303,446 

107,315  159,139  122,913 

506,932  275,858 

$830,437  $702,217 

$967,327  $820,465 

(6%)518,400     (6%)431,820 

$44S,927  $388,645 

Note. — The  dividends  charged    against    1904-05  are:  No.  8,  $259,200 
and  Nos.  9-12,  $345,600  each;  total,  $1,641,600. 

The  company  sold  during  1904-05  all  the  fine  copper,  viz.,  62,839  510 
lbs.,  produced  during  the  year;  also  all  the  15,169,653  lbs.  carried  over 
from  the  preceding  year,  except  17,217  lbs.  used  in  company's  brass 
foundry;  total  sales  77.991.946  lbs. 

CONSOLIDATED     BALANCE     SHEET    JULY    31     (U.  S.  CURRENCY)  IN- 
CLUDING GREENEiCONSOLlDATED  COPPER    CO.,    CANANEA    CON- 
SOLIDATED  COPPER   CO.,    S.   A.   BANCO   DE   CANANEA 
AND  MERCANTILE  DEPARTMENTS. 


1905.  1904. 

Assets—  &  S 

Invest,  of  capital. .15,213, 874  14,431,149 
Greene  Con.  Cop. 

8,000  8,000 

1,391.170        925,561 


Co.  stock  at  par. 
Mat'ls  &  supplies. 
Net  equity  In  »r« 

on  hand,  etc 

Bills  receivable 

Accts.  receivable. 
Cash  in  banks  and 

on  hand 

Miscellaneous 


473.257 
237,033 
215.051 

280,735 
77.758 


913.812 
346,865 
253,238 

269,259 
42.206 


1905. 

$ 


1904. 
$ 


Liabilities — 
Stock  Greene  Con. 

Copper  Co 8.640.000     8,640,000 

Surplus  invested.. 15,680.079  15.680  079 
Bills  payable 381,712 


Accounts  payable. 

Accrued  labor 

Deposits  in  Banco, 
de  Cananea,  etc. 
Store  orders  out'g. 
Res'v's  from  rev. 


417,274 
207,150 

494.400 

16,742 

555,159 


Surplus 1.504.368 


311,194 

465.244 
177.727 

363,472 

15,309 

905.145 

591,919 

Total 17,896,884  17,190.090       Total 17,896,884  17,190,090 

x  Invested  In  permanent  improvements  having  been  realized  as'follows — Premium 
on  shares  issued  $3,528,245;  proceeds  of  182,500  shares  donated  to  the  company  bv 
W.  C.  Greene,  $2,151,834;  total,  $5.680,079.— V.  81.  p.  1177,  1045. 

Standard  Milling  Co.. 
{Report  for  Fiscal  Year  Ending  Aug.  31  1905.) 
The  results  for  the  years  ending  Aug.  31  1905  and  1904 
compare  as  follows: 


1904-05. 

Standard  Milling  Co    $102,704 

N.  W.  Con.  Mill  Co 92,430 

H.J.J.  M.  Co 268,668 

Dul.  Sup.  Mills  Co loss  72,056 

Net  profits $391,746 

Interest  on  bonds 180,209 


1903-04.  Changes. 

$116,790  Dec.    $14,086 

488,796  Dec.    396,366 

425,409  Dec.     156,741 

53,218  Dec.    125,274 


$1,084,213  Dec. 
169,839  Inc. 


$692,467 
10,370 


Balance $211,537 

Dividend  pref.  stock (2%)137,757 

Insurance  fund 


$914,374  Dec.  $702,837 

(1%)68,867  Inc.        68,890 

25,000  Dec.      25,000 


Balance,  surplus 


-- $73,780  $820,507  Dec.  $746,727 

BALANCE  SHEET  AUG  .31. 


1905. 

Assets —  $ 

Plant,   trade  marks. 

good-will,   etc..  7,905,104 

Cash 406,6211 

Bills  receivable...       170,837) 

Surplus  earnings. _dl,384, 157     1,429  240 

Net  avail,  assets  at 

branches 392,672 

Rent  due  from  N. 

W.  Consol 7,500 

Investments S430.229 

Insurance  fund A449.109 

Miscellaneous 76,803 

Secur.  covered  by 

1st  mort.  bondsx  5,584,340     5,599.000 
Sinking  fund 180,000        135,000 


1904. 

$ 

8,052,518 
50,817 


384,925 

7,500 

454,833 

398,210 

21,961 


Total 16,987,375   16.534,004 


1905. 

Liabilities —  $ 

Preferred  stock...  6,900  000 

Common  stock 4,600  000 

First  mort.  bonds. o3, 837. 000 
Interest  accrued..  60.950 
Insurance  reserve.  174,109 
Surplus     earnings 

account 1,390,961 

Miscellaneous 24,354 


1904. 

$ 

6,900.000 

4,600,000 

3,537,000 

56.613 

12o,210 

1,317,181 


Total 16.987.375   16.534.004 

•  a  Authorized  issue.  $6,250,000;  held  in  treasury  to  take  up  outstanding  H.  J  J  M 
Co.  and  N.  W.  C.  M.  Co.  bonds,  $2,213,000;  balance  outstanding.  S3  837  000 

tf  Northwestern  Consolidated  Milling  Co.,  $850,787;  proportion  of  surplus  earn- 
ings of  Hecker-Jones-Jewell  Milling  Co.,  $533,369. 

n  Capital  stock— Duluth-Superior  Milling  Co  .  $250,000;  5  p.  c.  debenture  bonds 
North  western  Consolidated  Milling  Co.,  $175,000;  Ellicott  Warehousing  Co.  stock 
$4  000;  Miscellaneous,  $1,229. 

k  Deposited  with  Metropolitan  Trust  Co. — 5  p.  c.  debenture  bonds.  Northwestern 
Consolidated  Milling  Co.,  $275,000;  cash,  $174,109. 


x  (1)  Hecker-Jones-Jewell  1st  M.  6s,  $1,052,000  (out  of  $2,500,000)  at  par; 
preferred  stork,  $2,909,500  (out  of  $3,000,000)  at  par:  common  stork.  $1,985,200 
(out  of  $2,000,000)  valued  at  $496,300;  (2)  Northwestern  Consolidated  Milling 
Co.  preferred  stock,  $897,450  (out  of  $1,000,000),  at  par;  common  stock,  $1,145,450 
(out  of  $1,250,000).  valued  at  $229,090.— V.  81,  p.  1244. 

(The)  Pullman  Company. 
{Report  for  Fiscal  Year  ending  July  31  1905.) 
President  Lincoln  gives  the  following  general  information: 

The  year  shows  an  increase  of  over  12%  in  the  number  of  passengers 
carried  and  over  9%  in  the  number  of  miles  run.  The  average  number 
of  names  on  the  pay-rolls  at  Pullman  for  the  year  was  5,681,  and  wages 
paid  $3,667,936,  making  an  average  of  $646  for  each  person  employed. 
The  total  number  of  persons  in  the  employ  of  the  company  in  all  depart- 
ments was  18,901,  and  the  wages  paid  during  the  year  was  $11,186,199. 
The  number  of  employees  for  the  previous  year  was  20,355,  and  the 
wages  paid  during  that  year  $12,570,913. 

The  results  for  several  years  are  as  below.  No  balance 
sheet  is  furnished  (but  see  V.  79,  p.  2083). 

1904-05.         1903-04.         1902-03.         1901-02. 
Cars  made  (value). ..$16,512,387  $22,838,400  S22, 546,878  $19,416,021 

Rentals  received $289,108        $304,360        $338,811        $316,089 

Tot.  m.  of  Ry.  under 

contract    for    oper. 

of  Pullman  cars 184,147  180,035  175,761  169.830 

Passen.  car'd  (No.)..   14,969,219     13,312,668     12,321,260     10,753,643 

Miles  run  by  cars 444,986,296  408,234,382  389,254,410  360,602.541 

Total  revenue $26,922,023  $24,788,730  $23,120,713  $20,597,903 

Di$t)UTS6T7l€TltS~~~ 

Operating  expenses. .$13,884,983  $12,254,160  $10,389,460  $9,317,584 

Deprec'n  on  Cars,&c.     2,331,476       2,318,874       2,739,314  1.908.902 
Paid  other  sleep,  car 

associations 651,010          554,095          574,252  435.742 

8 %di v.  on  cap.  stock.     5.919,982       5,919,976       5,919,968  5,919,924 

Tot.  disbursements$22,787,451  $21,047,105  $19,622,994  $17,582,152 
Surplus $4,134,572     $3,741,625     $3,497,720     $3,015,751 

Total  surplus  July  31  1905  $22,151,946;  capital  stock, 
$74,000,000;  net  assets,  $96,151,946.— V.  81,  p.   1244. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Railways 
Limited. — Position  Respecting  Dividends. — Secretary  B.  R. 
Tomlinson  of  London,  acting  under  order  of  the  Board  of 
Directors,  has  sent  to  the  shareholders  a  circular  dated  Oct. 
9  explaining  the  reasons  for  considering  it  inadvisable  to 
reduce  the  capital  stock  in  order  to  hasten  dividend  distribu- 
tion. The  circular  closes  as  follows:  "The  board  there- 
fore definitely  recommends  the  shareholders  not  to  take 
action,  but  to  wait  till  the  sum  of  £111,427  now  standing  to 
the  debit  of  profit  and  loss  account  has  been  finally  wiped 
out  by  the  accumulation  of  surplus  earnings,  a  result  which, 
barring  unforeseen  circumstances,  should  be  obtained  by  the 
end  of  next  year,  and  they  will  then  be  prepared  to  recom- 
mend that  any  surplus  over  and  above  fixed  charges  be  paid 
to  shareholders  by  way  of  dividend,  after  reserving  in  each 
year  such  an  amount  as  will,  by  the  process  of  an  accumu- 
lating sinking  fund,  amortize  the  sum  of  £471,946  (repre- 
senting 'discount  on  debentures'  due  in  1940,  etc.)  within 
thirty-five  years;  this  would  absorb  ab  out  £6,500  a  year M — 
V.80,p.  1478. 

Atlanta  Birmingham  &  Atlantic  Ry. — New  Line. — See 
report  of  Atlantic  &  Birmingham  Ry.  on  page  0000  of  this 
issue . 

Atlantic  Coast  Line  RR. — Acquisition. — The  company  has 
purchased  the  Conway  Coast  &  Western  RR.,  extending 
from  Conway,  S.  C,  to  Myrtle  Beach,  15  miles.  An  exten- 
sion will  be  built  from  Conway  to  Aynor  Tract,  about  15  miles. 
— V.  81,  p.  1174,  263. 

Boston  Elevated  Ry. — New  Director. — F.  E.  Peabody  of 
Kidder,  Peabody  &  Co.  has  been  elected  a  director,  succeed- 
ing his  father,  the  late  Francis  H.  Peabody. — V.  80,  p.  1727. 

Central  of  Georgia  Ry. — New  Directors. — At  the  annual 
meeting  on  Oct.  23  J.  G.  Oglesby  of  Atlanta  was  elected  a 
director  to  succeed  Evan  P.  Howell,  deceased,  and  G.  B. 
Mc  Cormack  of  Birmingham,  Ala.,  to  succeed  RossC.  Smith, 
resigned.— V.   81,  p.   1174,   1099. 

Chesapeake  &  Ohio  Ry. — Listed. — The  New  York  Stock 
Exchange  has  fisted  $1,000,000  additional  general  mort- 
gage 43^s  issued  for  construction,  extensions,  double-track, 
etc.,  making  the  total  amount  listed  $40,573,000. — V.  81, 
p.   1241,  974. 

Chicago  &  Alton  Railway. — Listed. — The  New  York 
Stock  Exchange  has  listed  $5,362,000  additional  Chicago  & 
Alton  Railroad  3%  refunding  bonds  of  1949,  making  the 
total  listed  $37,350,000.  The  additional  bonds  represent 
betterments,  improvements  and  additions. — V.  81,  p.  1168, 
1099. 

Cincinnati  Hamilton  &  Dayton  Ry. — New  Directors. — 
The  Erie  RR.  Co.,  having  purchased  control,  has  elected 
an  almost  entirely  new  board  of  directors,  as  follows: 

F.  D.  Underwood,  Charles  Steele,  Samuel  Spencer,  Geo.  F.  Baker, 
Geo.  W.  Young,  H.  Mc.  K.  Twombly,  R.  R.  Rhodes  and  Richard  N. 
Young,  New  York;  Russell  Harding  and  J.  E.  Bruce,  Cincinnati;  Charles 
A.  Otis  Jr.,  Cleveland,  O.;  W.  L.  Dechant,  Middletown,  O.— V.  81,  p. 
9748,  99. 

Cincinnati  Northern  RR. — New  Directors. — Two  changes 
have  been  made  in  the  directors  of  this  company,  whose  road 
is  operated  by  the  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
viz.:  W.  C.  Brown  succeeding  F.  W.  Whitridge  and  W.  H. 
Newman  suceeding  E.  F.  Osborn. — V.  74,  p.  378. 
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-Report. — The  results 


Chaws.    Bal.fordiv. 

1526,509         S3.r)S.i,il 

425,106  114,889 


Cleveland  Lorain  &  Wheeling  Ry 

for  the  year  ending  June  30  were: 

Yrar.  Gross.  N«t.  Other  inc 

1904-05.  _.$3,3t>7.3Sl  $SS5.120         

1903-04...   2.S39.770  537,097         18,898 

From  surplus  as  above  was  paid  a  dividend  of  1Yi°70  on 

preferred  stock  on  Mar.  20  1905,  leaving   balance  carried  to 

profit  and  loss  account  of  §233,611.— V.  80,  p.  1174. 

Cleveland  Terminal  &  Valley  RR. — Report. — The  results 
for  the  year  ending  June  30  were: 

I  Mir.  Gross.  Net.  Charges.     BaL.drf. 

1904-05 $1,033,497     $166,037     $263,990       197,953 

1903-04 1.019, S09       211,001        209,055  57,394 

—  V.  SO.  p.  40S. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — New 
Officers. — See  Columbus  Newark  <fc  Zanesville  Electric  Ry. 
below.— V.  81,  p.   1043,  974. 

Conway    Coast    &    Western    RR. — Sold. — See    Atlantic 
i  Line  RR.  above. — V.  81,  p.  507. 

Denver  North  Western  &  Pacific  Ry. — Terminals  in  Den- 
ver.— This  company,  through  its  auxiliary,  the  North  Western 
Terminal  Co.,  has  purchased  from  the  Union  Warehouse 
Terminal  Co.,  for  a  consideration  stated  as  $600,000,  a  large 
tract  of  land  adjoining  the  Union  Depot  in  Denver. — 
V.  SI,  p.  155. 

Grand  Trunk  Pacific  Ry. — President  Wilson's  Statement. — 
At  a  meeting  of  the  shareholders  of  the  Grand  Trunk  Railway 
Co.  held  in  London  on  Oct.  12,  President  Sir  Charles  Rivers 
Wilson  said  in  substance: 

Fertility  o{  Northwestern  Provinces. — As  the  records  of  the  rapid  de- 
velopment of  the  Northwestern  Provinces  are  published,  I  feel  more 
and  more  convinced  of  the  sound  policy  of  extending  the  operations  of 
the  company  into  that  great  and  fertile  country.  In  an  eloquent  speech 
made  two  or  three  weeks  ago  by  Sir  Wilfrid  Laurier,  he  said:  "I  have 
just  been  to  the  Provinces  of  Alberta  and  Sasketchewan,  and  I  must 
say  we  of  the  East  must  take  a  little  off  our  former  pride.  If  the  garden 
of  Canada  is  to  be  found  anywhere,  it  is  to  be  found  on  the  immense 
plains  of  the  West.  Imagine  700  miles  at  least,  extending  westward 
from  Winnipeg,  which  some  day  will  be  every  inch  covered  with  flowing 
fields  of  wheat.  To-day  we  have  just  scratched  the  surface  of  a  few 
acres,  and  we  have  a  crop  of  at  least  100,000,000  bushels  of  wheat. 
What  should  it  be  in  the  future.  We  should  have  a  population  of 
10,000,000  or  20,000,000  of  farmers  all  tilling  the  soil.  The  fame  of 
this  Western  land  is  rapidly  traveling,  and  from  all  over  the  world 
settlers  are  coming."  Having  predicted  that  before  two  years  were 
over  the  number  of  emigrants  would  reach  300,000  a  year,  Sir  Wilfrid 
proceeded:  "They  will  require  clothes,  they  will  require  furniture, 
they  will  require  implements,  shoes,  and  everything  that  man  has  to  be 
supplied  with."  Well,  it  is  into  the  very  heart  of  that  favored  land  that 
the  Grand  Trunk,  by  means  of  its  affiliated  and  dependent  company, 
the  Grand  Trunk  Pacific,  has  penetrated  under  conditions  of  very  great 
advantage. 

Length  of  Line. — We  anticipated  that  the  entire  line  from  New  Bruns- 
wick to  the  Pacific  would  be  3,400  miles,  and  that  the  eastern  portion 
from  Winnipeg  to  the  Atlantic,  which  will  be  constructed  by  the  Govern- 
ment— would  be  about  1,900  miles.  The  surveys,  still  in  progress,  lead 
to  the  conclusion  that  the  distance  from  Winnipeg  to  the  Atlantic  will 
probably  be  not  greater  than  1,800  miles.  On  the  other  hand,  careful 
surveys  on  the  western  portion  lead  us  to  believe  that  our  original  esti- 
mate of  1,500  miles  will  be  exceeded  by  some  250  miles,  giving  us  from 
Winnipeg  to  Edmonton  775  miles,  from  Edmonton  west  to  the  eastern 
section  of  the  mountain  running  down  into  the  prairie — 561  miles,  and 
the  balance  of  the  mountain  section  418  miles,  making  a  total  of  1,754 
miles.  That,  of  course,  is  irrespective  of  the  Lake  Superior  branch, 
203  miles.  » 

Terminals. — Our  point  of  departure  from  Lake  Superior  is  Fort  Wil- 
liam. There  we  have  acquired,  upon  very  favorable  terms,  through 
the  co-operation  of  the  Government,  1,600  acres  of  most  valuable  land, 
for  terminals,  adjacent  to  the  lake.  The  municipality  of  Fort  William 
has  contributed  $300,000  towards  our  expenses,  and  has  also  agreed 
to  exempt  us  from  all  municipal  taxes  for  fifteen  years.  Winnipeg  has  now 
become  the  third  city  as  regards  population  in  Canada  and  I  think  we 
may  predict  for  Edmonton  almost  as  great  a  future  as  that  which  is  cer- 
tain to  come  to  Winnipeg. 

At  the  Pacific  we  have  selected  as  the  site  for  our  terminus  the  most 
eligible  port — a  place  called  Kai-En,  an  island  about  25  miles  south  of 
Port  8impson.  Our  officers  have  already  succeeded  in  acquiring,  upon 
extremely  easy  terms.  Crown  lands  amounting  to  10,000  acres  at  that 
port,  and  no  doubt  the  time  will  come  when  it  will  rival  in  importance 
some  of  the  most  flourishing  ports  of  the  Pacific. 

Contract  for  Cars. — A  contract  has  been  entered  into  with  the  Canada 
Car  Co.  for  the  supply  of  the  whole  of  the  car  equipment  of  the  new  com- 
pany. The  contract  is  for  no  less  than  12,000  freight  cars  and  250  pas- 
senger cars.  The  total  cost  will  be  something  like  $10,000,000,  or  £2,- 
000,000  sterling. 

Progress  of  Enterprise. — Since  the  time  this  project  was  first  placed 
before  you,  only  two  and  a  half  years  ago,  the  legislation  connected  with 
it  has  been  completed;  no  less  than  9,300  miles  have  been  surveyed, 
and  the  whole  of  the  financial  arrangements  has  been  concluded^  for 
the  building  of  the  line  from  the  Lake  Superior  branch  of  the  Prairie 
section,  and  the  whole  of  that  money  has  been  secured.  Besides  that, 
contracts  have  already  peen  let,  and  work  is  absolutely  in  progress, 
for  the  construction  of  the  road. 

Compare  map  in  "Railway  &  Industrial"  Section  issued 
to-day.— V.  81,  p.  777,  613. 

Grand  Trunk  Ry.,  Canada. — New  Line, Etc. — See  Grand 
Trunk  Pacific  Ry.  above. — V.  81,  p.  1174,  1043. 

Great  Northern  Ry.  of  Canada. — Suit  Under  Elevator 
Mortgage. — The  Royal  Trust  Co.  of  Montreal,  mortgage 
trustee,  has  brought  suit  against  this  company  and  the 
Great  Northern  Elevator  Co.  for  $39,725  (including  overdue 
interest,  about  $15,000,)  and  unpaid  sinking  fund  instal- 
ments $25,000)  on  the  elevator  mortgage  of  March  6  L901. — 
V.  79,  p.  2795. 

Illinois  Central  RR.— Option.— See  Tennessee  Central  RR. 
below.— V.  81,  p.   1105,  1095. 

Kansas  City  Southern  Ry. — Chairman. — At  a  meeting  of 
the  directors  on  Friday  Hermann  Sielcken  was  made  Chairman 
of  the  executive  committee  in  place  of  H.  R.  Duval,  who 
had  been  acting  during  the  absence  of  Mr.  Sielcken  in  Eu- 
rope.—V.  81,  p.  559. 


Metropolitan  Street  Ry.,  N.  Y.  -Listed.— The  New  York 
Stock  Exohange  has  listed  $1,284,000  additional  4%  refund- 
ing 100-year  bonds  of  2002,  making  (lie  total  amount  listed 
$16,41S,000.  The  additional  bonds  have  been  issued  for 
the  refunding  of  $1,100,000  of  maturing  bonds  paid  July  1 
1905,  viz.:  42d  St.  &  Grand  St.  Ferry  RR.  (is  (called), 
$50,000;  23d  St.  Ry.  6s  (called),  $50,000;  Broadway  Burfaoe 
RR.  2d  M.  5s,  $1,000,000.  Compare  report  of  New  York 
City  Ry.  iu  V.  81,  p.  1171.— V.  81,  p.  31. 

Michigan  Central  RR. — Car  Trusts. — Francis,  Bro.  &  Co., 
214  N.  Fourth  St.,  St.  Louis,  are  offering  at  par  and  interest 
$500,000  4^%  registered  participation  certificates,  issued 
by  St.  Louis  Union  Trust  Co.,  trustee,  car  trust  agreement 
series,  Michigan  Central  RR.  Co.  with  American  Car  & 
Foundry  Co.  Amount  issued  $1,096,200.  dated  Dec.  28th 
1904,  maturing  annually  until  June  1  1910.  Interest  pay- 
able quarterly,  September,  December,  March  and  June  1. 
A  circular  says: 

The  above  certificates  are  secured  by  a  deposit  of  the  original  contract 
of  the  Micliigan  Central  RR.  with  the  American  Car  &  Foundry  Co., 
together  with  the  written  guaranty  of  the  American  Car  <&  Foundry  Co. 
with  the  St.  Louis  Union  Trust  Co.  as  trustee.  These  certificates, 
therefore,  become,  by  the  above  deposit,  a  direct  obligation  of  the  Michi- 
gan Central  RR.,  and  a  first  lien  on  the  rolling  stock  purchased  by  said 
road  (consisting  of  1,500  box  cars),  and  for  which  the  above  certificates 
were  issued,  as  well  as  being  secured  by  the  guaranty  of  the  American 
Car  &  Foundry  Co.— V.  81.  p.  726. 

Missouri  Valley  Electric  Ry. — New  Enterprise — Under- 
writing Offered. — Denison,  Prior  &  Co.  of  Cleveland  and 
Boston,  and  Thomas  Nevins  &  Sons  of  New  York,  are  offer- 
ing for  subscription  $2,500,000,  the  unsold  portion  of  the 
$5,000,000  underwriting  of  this  new  company,  which  has 
been  organized  under  the  laws  of  Missouri  for  the  purpose 
of  constructing  a  high-speed  electric  railway  on  private 
right-of-way  from  Kansas  City,  Mo.,  to  St.  Joseph,  Mo., 
60  miles,  following  the  Missouri  River,  with  spurs  to  Leaven- 
worth and  Atchison;  total  of  all  track  95  miles.  Rail,  70  lb.; 
ballast,  crushed  rock;  overhead  crossings  of  steam  and 
wagon  roads;  double  track  Kansas  City  to  Leavenworth 
25  miles.  It  is  proposed  to  carry  both  passengers  and 
freight.     Estimated  gross  earnings,  $900,000;  net,  $405,000. 

The  company  is  authorized  to  issue:  Common  stock 
$7,500,000,  of  which  the  present  issue  is  $5,000,000,  and 
5%  30-year  bonds  $7,500,000,  of  which  there  will  now  be 
issued  $5,000,000.  During  the  construction  of  the  road 
the  following  committee  will  have  charge  of  the  affairs  of 
the  company: 

Warren  Bicknell,  President  of  the  Lake  Shore  Electric  Railway; 
L.  W.  Prior  of  Denison,  Prior  &  Company  of  Cleveland,  and  George  B. 
Blanchard  of  Thomas  Nevins  &  Sons,  bankers,  of  New  York.  The 
committee  will  add  to  their  number  two  others  to  be  chosen  by  them 
from  the  underwriters. 

Mobile  Jackson  &  Kansas  City  RR. — Sale  of  Bonds. — 
This  company  has  recently  placed  the  unsold  portions  of 
its  bond  issues  with  a  banking  institution  of  this  city,  which 
has  disposed  of  them  in  the  European  market.  The  ag- 
gregate amount  of  these  bonds  is  $8,000,000,  including 
$4,000,000  of  first  consol.  5s,  which  cover  the  southern  200 
miles  of  line  and  the  Mobile  terminals,  and  $4,000,000  first 
5s  of  the  Gulf  &  Chicago  road,  representing  200  miles  of  the 
northern  end  of  the  line.  An  authoritative  statement  fol- 
lows: 

This  system  is  now  completed  from  Mobile  on  the  Gulf  northward  403 
miles  through  central  Mississippi  to  Middleton,  Tenn.  It  affords  this 
productive  section  much  needed  north-and-south  transportation  facilities. 
At  the  northern  terminus  exchange  of  traffic  is  made  with  railroad 
systems  which  reach  all  sections  of  the  North  and  Northwest.  The 
company  owns  valuable  terminals  and  docks  at  Mobile  for  handling  export 
traffic.  The  rails,  bridges  and  grades  are  constructed  for  heavy  traffic. 
President  Bird  M.  Robinson  of  New  York,  and  Chairman  of  the  Executive 
Committee.  W.  D.  Stratton.  also  of  New  York.— V.  79.  p.  2748. 

New  York  Central  &  Hudson  River  RR. — Large  Order  for 
Cars. — Orders  were  placed  on  Thursday  for  25,000  freight 
cars,  part  of  which  for  the  Lake  Shore  &  Michigan 
Southern,  viz.: 

Pullman  Company,  10,000  cars;  Haskell  &  Baker  of  Michigan  City, 
Ind.,  7,500;  the  Pressed  Steel  Car  Co..  3,000;  the  Western  Steel  Car  & 
Foundry  Co.  (controlled  by  Pressed  Steel  Car  Co.),  2,000,  and  American 
Car  &  Foundry  Co.,  2.500  cars.— V.  81,  p.  727.  508. 

New  York  New  Haven  &  Hartford  RR. — Merger  of  the  New 
England  RR.,  Etc. — The  shareholders  at  the  adjourned 
meeting  on  Wednesday  duly  ratified  the  proposed  merger 
of  the  New  England  RR.,  practically  all  of  whose  stock 
has  been  owned  for  some  time  past.  At  a  meeting  last  week 
the  shareholders  authorized  the  proposed  amendments  to 
the  charter,  etc. 

New  Equipment. — The  directors  at  their  monthly  meeting 
on  Oct.  14  are  said  to  have  authorized  the  expenditure  of 
about  $3,000,000  for  additional  equipment  for  the  road  and 
marine  department.  A  press  dispatch  from  New  Haven 
says: 

About  $1,500,000  of  this  will  be  used  for  the  purchase  of  120  locomo- 
tives, large  type,  and  five  new  sleepers  that  are  needed  on  thr  system. 
The  remainder  of  the  $3,000,000  will  be  used  in  building  three  large 
freight  steamers,  like  that  of  the  Boston  of  the  Fall  River  line  I  he 
locomotives  are  not  to  be  delivered  until  after  the  $5,000,000  railroad 
improvements  have  been  completed  in  this  city,  which  include  the 
widening  and  deepening  of  the  railroad  cut  through  New  Haven,  w  mat 
locomotives  of  the  very  lar^'o  type  <:m  go  through  the  cut. 

Merger. — We  learn  that  at  meetings  of  the  Bhareholdfl 
the  subsidiary  New  Haven  &  Derby  RR.,  Danbury  &  Nor- 
walk  RR.    Middletown  Waterbury  A  Meriden  RR.,  Provi- 
dence &  Springfield  RR.  and  Woonsooket  A  Pascoag  RR. 
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cos.  it  was  voted  to  sell  the  property,  franchises,  etc.,  of 
each  to  the  New  York  New  Haven  &  Hartford  RR.  Co., 
which  already  owns  all,  or  nearly  all,  of  their  share  capital. 
Only  some  minor  details  remain  to  complete  the  merger. — 
V.  81,  p.  1242,  1044. 

New  York  &  New  Jersey  (Bell)  Telephone  Co. — New 
Stock. — The  shareholders  voted  on  October  25  to  increase 
the  authorized  issue  of  capital  stock  from  $15,000,000  to 
$50,000,000,  to  provide  from  time  to  time  for  improve- 
ments and  additions.  It  was  announced  yesterday  that 
shareholders  of  record  will  be  permitted  to  subscribe  at  par 
for  $3,442,525  new  stock,  to  theexeent  of  25%  of  their  re- 
spective holdings.  Subscriptions  are  payable  25%  Dec.  1 
1905  and  25%  April  1,  25%  July  1  and  25%  Oct.  1  1906. 
Stockholders  at  their  option  may  pay  in  full  for  their  stock 
on  Dec.  1  and  receive  certificates  which  will  participate  in 
the  January  dividend. — V.  81,  p.  1178. 

Norfolk  &  Western  Ry. — Dividend  Increased. — The  direc- 
tors on  Wednesday  declared  a  semi-annual  dividend  of  2% 
on  the  common  stock,  payable  Dec.  15,  to  holders  of  record 
Nov.  29.  The  semi-annual  dividend  paid  last  June  was  only 
13^%-  The  annual  rate  is  therefore  apparently  increased 
from  3%  to  4%.     The  company's  dividend  record    follows: 

1897   1898   1899   1900  1901    1902  1903   1904   1905 
13444444  4-JS 

..       .-       2      2H      3        3    zy2 

In  1900-01  the  Pennsylvania  Railroad  Co.  and  subsidiaries 
purchased  over  $32,000,000  of  the  company's  total  share 
capital,  now  $87,460,300. 

Car  Trusts. — The  directors  on  Wednesday  authorized  the 
creation  of  two  series  of  car  trusts  for  $1,000,000  each, 
trustee,  Commercial  Trust  Co.,  Philadelphia,  on  account  of 
equipment  already  ordered. — V.  81,  p.  1175,  1174. 

Pacific  RR. — New  Enterprise. — This  company  was  recently 
incorporated  with  $3,000,000  of  authorized  capital  stock  in 
shares  of  $100  each, 'to  build  a  line  of  railway  from  some 
point  on  Puget  Sound  in  King  County,  extending  in  a 
southeasterly  direction  to  a  point  on  the  Columbia  River,  in 
Walla  Walla  County,  the  estimated  length  being  250  miles. 

The  President,  H.  R.  Williams,  formerly  General  Manager 
of  the  Chicago  Milwaukee  &  St.  Paul  Ry.;  is  quoted  as 
saying  that  the  new  company  is  an  independent  enterprise. — 
V.  81,  p.  1242. 

Pennsylvania  RR. — Car  Trusts. — The  directors  on  Wed- 
nesday authorized  the  sale  of  $3,500,000  of  existing  3J^% 
car  trusts  certificates,  also  a  new  issue  of  $10,000,000  3J^% 
car  trusts.  Both  issues  are  to  be  retired  at  the  rate  of  10% 
per  year  and  are  guaranteed,  principal  and  interest,  by  the 
Pennsylvania  RR.  The  proceeds  will  be  used  in  paying  for 
the  16,000  and  odd  cars  ordered  about  July  1  to  displace  the 
smaller  cars  now  in  service  on  the  lines  East  and  West,  but 
none  of  the  new  certificates,  it  is  reported,  are  to  be  issued 
at  present. 

New    Steel    Cars. — The    company    placed    contracts    last 
week  for  about  20,200  freight  cars  of  100,000  pounds  capacity, 
all  to  be  of  steel,  except  the  upper  part  of  box  cars,  viz.: 
Pressed  Steel  Car  Co.  (12,000) 

For  lines  West  of  Pittsburgh,  hopper  type 2,500 

For  lines  Eastof  Pittsburgh,  4,000  box  cars  and  5,500  gondolas    .9,500 

Cambria  Steel  Co . ,  gondolas  for  lines  east  of  Pittsburgh 2,500 

Standard  Steel  Car  co,  gondolas  for  lines  east  of  Pittsburgh 2,000 

Middletown  Car  Works,  box  ears 600 

American  Car  &  Foundry  Co.  (3,100) — 

For  Western  lines,  hopper  cars 2,500 

For  Eastern  lines,  box  cars 600 

Delivery  will  begin  on  May  1  next,  and  the  orders  must  be 
completed  by  the  end  of  next  year.  Delivery  of  other  orders 
previously  placed  begins  on  Jan.  1  and  ends  on  Sept.  1  next. 
Since  July  1  the  company  has  ordered  a  total  of  37,321  cars, 
of  which  11,700  are  for  the  lines  west  of  Pittsburgh.  The 
company  will  also  place  contracts  for  525  more  engines,  275 
of  which  will  be  built  at  its  own  shops  in  Altoona,  Pa.,  and 
the  other  250  by  the  Baldwin  Locomotive  Works,  Philadel- 
phia. 

Increase  in  Other  Income. — See  Norfolk  &  Western  Ry. 
above.— V.  81,  p.  1044,  841. 

Pere  Marquette  RR. — New  Directors. — This  company  hav- 
ing passed,  along  with  the  Cincinnati  Hamilton  &  Dayton, 
under  the  control  of  the  Erie  RR.  Co.,  the  latter  has  elected 
as  President  of  the  company  F.  D.  Underwood,  President  of 
the  Erie,  and  has  reorganized  the  board  of  directors,  which 
now  consists  of  the  following: 

George  F.  Baker,  Norman  B.  Ream,  E.  H.  Harriman,  H.  McK. 
Twombly,  Samuel  Spencer,  Charles  Steele,  J.  G.  McCullough,  F.  D. 
Underwood,  Russell  Harding,  George  W.  Young,  W.  C.  McMillin,  W. 
R.  Cross,  George  A.  Richardson,  C.  S.  Goldsborough  and  W.  A.  Smith. 
—V.  81,  p.  1044. 

Portland  (Ore.)  Consolidated  Ry. — Successor. — See  Port- 
land Ry.  below.— V.  80,  p.  2459,  2220. 

Portland  (Ore.)  Ry. — Successor  Company  Organized. — 
J.  &  W.  Seligman  &  Co.,  New  York,  and  E.  W.  Clark  &  Co. 
of  Philadelphia,  having  recently  purchased  control  of  the 
Portland  Consolidated  Ry.,  the  Portland  Railway  Co.  was 
incorporated  on  Oct.  13  under  the  laws  of  Oregon  as  the 
successor  company,  with  $4,000,000  common  stock  and 
$3,000,000  of  5%  preferred  stock,  cumulative  from  July  1 
1906;  par  of  shares  $100.  The  new  company  has  authorized 
an  issue  of  "first  and  refunding"  5%  bonds  for  an  amount 
limited  to  $10,000,000.  Of  the  new  bonds  $5,982,000  are 
outstanding,  $1,603,000  are  reserved  to  retire  prior  liens, 


and  $2,415,000  are  reserved  for  additions  and  extensions 
at  not  more  than  80%  of  cost.  The  company  owns  112  miles 
of  trolley  line.  Of  the  preferred  stock  only  $2,500,000  will 
now  be  issued,  leaving  $500,000  in  the  treasury  for  future 
requirements  and  improvements.  On  Jan.  1  1906  $982,000 
of  underlying  bonds  will  be  redeemed,  reducing  the  amount 
of  prior  liens  to  $1,603,000,  as  above  stated.  The  sum  of 
$500,000  is  to  be  expended  for  betterments,  including 
double-tracking  at  various  points,  heavier  rail,  new  equip- 
ment, etc.     The  new  officers  and  directors  are: 

President,  F.  I.  Fuller,  Portland;  Vice-President,  H.  L.  Clark,  Phila- 
delphia; Secretary  and  Treasurer,  C.  N.  Huggins,  Portland;  General 
Counsel,  O.  F.  Paxton,  Portland;  Executive  Committee,  H.  L.  Clark, 
E.  W.  Clark,  Frederick  Strauss,  Ogden  Mills.  Other  directors,  A.  L. 
Mills  and  J.  C.  Ainswortli. 

Redmond  &  Co.  purchased  the  $5,982,000  bonds  and 
have  re-sold  a  large  portion  of  them.  They  are  quoted  at 
par  and  interest.— V.  79,  p.  2086. 

San  Francisco  Oakland  &  San  Jose  (Electric;  Ry. — 
Second  Mortgage. — The  shareholders  will  meet  on  Dec.  21 
to  vote  on  creating  an  issue  of  $1,500,000  second  mortgage 
bonds  to  provide  for  extensions,  new  rolling  stock,  etc. — 
V.  80, p. .1236. 

Springfield  &  Eastern  Street  Ry. — Leased. — The  share- 
holders at  their  meeting  on  Oct.  20  voted  unanimously  to 
lease  the  company's  property  to  the  Springfield  Street  Ry. 
Co.  for  a  term  of  25  years,  the  consideration  being  a  guar- 
anty of  dividends  at  the  rate  of  4%  a  year,  payable  semi-an- 
nually, dividends  dating  from  Sept.  1  1905. — V.  81,  p.  1175. 

Tennessee  Central  Ry. — Option  for  Southern  Ry.  and 
Illinois  Central. — President  Stuyvesant  Fish  of  the  Illinois 
Central  RR.  made  the  following  announcement  at  Nash- 
ville, Tenn.,  on  Oct.  20:  "For  the  account  of  the  Southern 
Ry.  Co.  and  the  Illinois  Central  RR.  Co.,  the  Standard 
Trust  Co.  of  New  York  has  obtained  a  three-year  option 
upon  a  controlling  interest  in  the  stocks  and  bonds  of  the 
Tennessee  Central  RR.  Co.  and  the  Nashville  Terminal  Co. 
Pending  the  life  of  this  option,  the  securities  have  been  de- 
posited subject  to  the  control  of  the  Standard  Trust  Co., 
and  it  is  expected  that  the  Tennessee  Central  RR.  will  be 
operated  directly  in  the  interests  of  the  railway  companies 
so  as  to  give  each  of  them  an  entrance  into  the  city  of  Nash- 
ville."—V.  81,  p.  900. 

Vera  Cruz  &  Pacific  RR. — Listed. — The  New  "iork 'Stock 
Exchange  has  listed  $2,500,000  first  mortgage  guaranteed 
4J^%  gold  bonds  of  1934  and  $4,500,000  first  mortgage 
guaranteed  gold  coupon  bonds  of  1934,  Nos.  2,501  to  7,000 
inclusive,  "scaled  interest  to  1910,  supplemented  with 
Speyer  &  Co.'s  coupons." 

Earnings. — The  gross  earnings  for  the  half-year  ending 
June  30  1905  were  $209,931.— V.  80,  p.  1364. 

Western  Pacific  Ry. — Meeting  November  9. — The  share- 
holders will  meet  on  Nov.  9  to  authorize  the  making  of  a 
second  mortgage  for  $25,000,000,  but  President  E.  T.  Jeffery 
says:  "It  is  not  contemplated  to  issue  any  more  Western 
Pacific  bonds,  nor  is  there  the  slightest  necessity  for  doing 
so.  'The  stockholders'  meeting  on  the  9th  proximo  is  in 
pursuance  of  an  arrangement  made  when  the  capital  stock 
was  increased  from  $50,000,000  to  $75,000,000,  and  to  en- 
able the  Western  Pacific  Co.  at  some  future  time,  should  it 
so  desire,  to  issue  $25,000,000  of  second  mortgage  bonds; 
but  an  issue  of  this  kind,  as  already  stated,  is  not  contem- 
plated, nor  does  the  management  believe  it  will  be  necessary 
for  some  years  to  come,  and  probably  not  at  all." — V.  81, 
p.  1176,  900. 

Whatcom  County  Railway  &  Light  Co.,  Bellingham, 
Wash. — Power. — Stone  &  Webster  of  Boston  have  purchased 
the  Nooksack  power  plant  from  the  Bellingham  Bay  Im- 
provement Co.  of  Bellingham,  Wash.,  and  also  the  fighting 
franchises  of  the  company.  The  plant  already  in  process  of 
construction  will  at  once  be  completed  for  the  development 
of  3,000  h.p.,  while  the  plans  provide  for  an  ultimate  devel- 
opment of  a  total  of  from  12,000  to  15,000  h.p.  at  a  cost  of 
approximately  $1,000,000.  This  power  will  be  used  by  the 
Whatcom  County  Railway  &  Light  Co.  in  connection  with 
its  railway  and  lighting  interests  in  the  City  of  Bellingham, 
and  will  also  be  sold  for  general  power  purposes. — V.  78,  p. 
990. 

.Wisconsin  Central  Ry. —Voting  Trust  Proposed. — It  is 
understood  that  the  new  interests  in  Wisconsin  Central  con- 
template placing  the  control  of  the  stock  in  a  voting  trust 
for  five  years,  but  the  published  report  that  it  has  already 
been  decided  to  do  this  is  pronounced  incorrect. — V,  81, 
p.  1237,  1243,  1263. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Hide  &  Leather  Co. — No  Dividend  Declared.  — 
The  directors  on  Thursday  decided  not  to  declare  a  dividend 
at  this  time  on  the  $12,548,300  7%  cumulative  preferred 
stock.  Three  dividends  have  heretofore  been  paid,  each  of 
1%,  as  follows:  Feb.  15  1905,  May  15  and  Aug.  15. 

The  following  statement  was  issued:  "Owing  to  the  present 
high  ruling  price  of  raw  material,  which  requires  consid- 
erable additional  capital  to  operate,  it  was  the  sense  of  the 
board  that  it  is  for  the  best  interests  of  the  company  to  use 
the  earnings  in  the  operation  of  its  business." — V.  81,  p. 
840,  549. 


Oct.  28  1905.  i 


THE  CHRONICLE. 


|;*I7 


American  La  France  Fire  Engine  Co. — See  International 
Tower  Co.  below. — V.  7S,  p.  1393. 

American  Smelter  Securities  Co. — Subsidiaries. — See  Fed 
eral  Smelting  A  Refining  Co.  and  Utah  Copper  Co.  below. — 
V.  81,  p.  900.  670. 

Associated  Merchants'  Co. — Stock  Option. — A  circular 
announces  that  "during  the  last  half-year  the  company  has 
invested  its  surplus  funds  to  advantage"  and  that  "it  now 
ma  desirable  to  replace  the  cash  recently  expended  so 
that  the  company  will  be  prepared  for  prompt  action  as  soon 
as  fresh  opportunities  arise."  The  company,  therefore, 
offers  to  all  shareholders  of  record  Nov.  1  the  privilege  of 
subscribing  at  par  and  interest  to  the  extent  of  15%  of  their 
present  holdings,  respectively,  for  $2,250,000  of  an  addi- 
tional $5,000,000  1st  preferred  stock  originally  authorized 
but  not  vet  issued.  This  stock  is  convertible  any  time  when 
the  transfer  books  are  opened  into  common  stock  or  second 

S referred  stock.  Subscriptions  will  be  received  at  the 
[udson  Trust  Co.  (Hoboken,  N.  J.,  and  71  Broadway,  New 
York)  until  3  p.  m.  Nov.  15,  and  payment  must  be  math-, 
30%  on  filing  subscriptions  and  70%  on  or  before  the  close  of 
business  Jan.  5.  The  report  for  the  half-year  ending  Aug.  1 
1905  was  in  V.  81,  p.  776. 

E.  W.  Bliss  Co. — New  Officers. — Frank  C.  B.  Page  has 
been  elected  to  succeed  William  A.  Porter  as  Vice-President 
and  director  and  William  J.  Grinden  to  succeed  A.  T.  Porter 
as  Second  Vice-President  and  director.  F.  M.  Leavitt  has 
been  elected  a  director. — V.  74,  p.  632. 

Buffalo  Cotton  Mills. — See  Union  Cotton  Mills  below. 

Chicago  Pneumatic  Tool  Co. — Earnings. — The  earnings 
for  the  quarter  and  the  9  months  ending  Sept.  30  were: 

3mo« —  Profits.  Dep'netc.  Bond  int.  Sink.  fund.  Bal.fordiv 
1905 .8241,791  $32,488  328,750         $12,500  $168,053 

9  mos. — 
1905    655.733  90.193  86.250  37,500  441,790 

Dividends  at  3%  for  the  9  months  call  for  $183,414.— V. 
81,  p.  615,  560. 

City  Gas  Co.  (of  Beatrice,  Neb.) — Foreclosure. — The 
Farmers'  Loan  &  Trust  Co.  has  filed  suit  for  foreclosure  of 
this  company's  mortgagejsecuring  S30,000  6%!bonds  due  1916. 
Capital  stock  authorized  and  issued  $100,000.  Annual  out- 
put reported  as  about  9,000,000  cubic  feet. 

Colorado  Fuel  &  Iron  Co. — Directors. — In  addition  to  the 
changes  in  the  board  of  directors  noted  last  week,  Willard  P. 
"Wird,  Vice-President  and  director  of  the  Distillers'  Securi- 
ties Corporation,  has  succeeded  James  H.  Hyde. — V.  81, 
p. 1243. 

Federal  Mining  &  Smelting  Co. — Report. — This  company, 
controlled  by  the  American  Smelters'  Securities  Co.  through 
ownership  of  a  majority  of  the  stock,  reports  as  follows  for 
the  year  ending  Aug.  31  1905:  Gross  tons  of  ore  mined 
664,830;  net  tons  of  concentrates  and  shipping  ore  85,205; 
total  ounces  of  silver  2,689,867;  total  pounds  of  lead  88,274,- 
055;  value  of  silver  shipments  $1,502,652;  value  of  lead  ship- 
ments $3,066,779;  the  net  profit  for  the  year  was  $1,242,697; 
dividends  paid  in  same  time  $1,098,896;  balance  surplus 
$143,802.  Cash  in  banks  Aug.  31,  $558,607.  The  re- 
serves in  sight,  it  is  stated,  have  increased  within  the  year 
600,000  tons. 

Acquisition. — The  company  has  purchased  the  Morning 
and  Evening  group  of  mines  adjoining  its  property  in  the 
Coeur  d'Alene  district.  A  press  dispatch  from  Missoula 
stating  that  the  purchase  price  was  approximately  $6,000,- 
000,  is  pronounced  incorrect. — V.  80,  p.   1974. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co. — 
Report. — The  report  for  the  year  ending  June  30  1905  gives 
the  company's  copper  production  for  the  year  as  14,237,622 
pounds,  a  decrease  of  1,786,793  pounds  contrasted  with 
1903-04.  The  gross  receipts  were  $2,749,145,  against 
$2,966,347  for  the  previous  year;  net  profits  $712,649, 
against  $283,514.  From  the  net  profits  of  the  late  year 
there  was  deducted  for  additional  mining  properties  $142,604 
and  for  new  construction  and  equipment,  etc.,  $343,974, 
leaving  a  surplus  of  $226,071,  which,  added  to  the  previous 
surplus  (as  corrected;,  makes  the  total  surplus  $1,068,297. — 
V.  79,  p.  2951, 1641. 

Great  Lakes  Towing  Co. — Xo  Dividend  Yet  on  Common 
Stock. — "Cleveland  Finance"  states  that  at  a  meeting  held 
on  Oct.  18  "the  directors  decided  to  apply  all  the  surplus 
earnings  of  the  year  above  the  requirements  for  the  pre- 
ferred dividends  and  working  capital  to  another  purpose, 
leaving  no  money  available  for  common  stock  dividends." — 
V.  SO,  p.  2347. 

Greens  Gold-Silver  Co. — New  Stock  Offered. — The  com- 
pany is  offering  for  sale  at  par  by  advertisement  on  another 
page  100,000  shares  of  treasury  stock  at  par,  $10  per  .-hare. 

President  \V.  c.  Greene,  in  a  circular  issued  about  Oct, 
1,  'hat  every  one  of  the  old  mine-  on   which  active 

work   has  been   resumed    lias   more   than   justified   the   com- 
pany's  expectations.     The   production    of   bullion,  he 
would  begin  this  month,  and  by  February  from  800  to  1,000 
ton-  of  ore  would  be  treated,  showing  net  profits  oi 
than  S6  per  ton.     Of  the  500,000  shari  asury  stock 

113.417  had  then  been  sold.     See  V    80,  p.  1  I  14. 

Hall  Signal  Oo.—Boitde  Sold.— H.  L.  Crawford  &  Co.,  25 
Broad  St.,  have  sold  the  greater  pari  of  1200,000  first 
mortgage  gold  6s, which  they  recently  offered  al   lo:;!  ,  and 


interest.  The  issue  is  limited  to  $250,000  and  is  due  October 
1915,  but  subject  to  call  at  106  and  interest  on  and  after 
1910;  interest  payable  April  and  October;  denomination 
$1,000;  trustee,  Kmpire  Trust  Co.,  New  York.  The  company 
has  for  the  past  16  years  been  manufacturing  block 
signals  which  are  in  use  by  many  of  the  leading  roads  of  the 
United  States  and  Canada.  Contracts  on  hand  are  stated  to 
amount  to  nearly  $1,000,000;  orders  for  renewals  and  repairs 
$500,000  yearly.  The  company's  plant,  though  nearly 
doubled  during  the  past  year,  will,  it  is  stated,  be  further 
enlarged.  The  common  stock  is  $1,900,000,  preferred 
stock  $100,000.  From  April  1900  to  July  1902  dividends 
were  paid  at  the  rate  of  4%  on  the  common  and  6%  on  the 
preferred  and  since  July  1902  6%  has  been  paid  on  both 
(lasses  of  stock. — V.  74,  p.  1254. 

Hudson  County  (N.  J.)  Water  Co. — Bonds  Offered  — 
Shoemaker  &  Bates,  No.  24  Broad  St.,  New  York,  are  offering 
at  par  and  interest  $300,000  of  this  company's  present  issue 
of;$2,000,000  first  mortgage  5%  50-year  sinking  fund  gold 
bonds  of  $1,000  each,  due  Dec.  15  1954,  but  subject  to  call 
on  any  interest  date  at  105  and  interest.  Interest  payable 
June  15  and  Dec.  15  at  Mechanics'  Trust  Co.,  trustee,  Bay- 
onne,  N.  J.  The  company  is  organized  to  operate  either 
directly  or  through  he  New  York  &  New  Jersey  Water  Co. 
and  the  New  Jersey  Suburban  Water  Co.,  which  it  controls, 
in  the  following  districts:  City  of  Bayonne,  Town  of  Harrison, 
Town  of  Kearney,  Borough  of  East  Newark,  Pennsylvania 
RR.  at  its  Meadow  Shops,  etc.,  and  the  Borough  of  Rich- 
mond (Staten  Island)  under  contract  with  New  York  City, 
dated  June  1  1905.  The  right  to  transport  water  into  Staten 
Island  is  now  under  adjudication.  The  unissued  bonds  can 
be  put  out  only  for  improvements,  extensions  and  additions 
of  equal  par  value. — V.  81,  p.  729. 

Indianapolis  Telephone  Co. — Change  in  Control. — A  con- 
trolling interest  in  the  stock  both  of  this  company  and  the 
New  Long  Distance  Telephone  Co.  has  been  acquired  by 
the  following  new  interests: 

James  S.  Brailey  Jr.,  President  of  the  Toledo  Home  Telephone  Co. 
of  Toledo  and  a  director  in  the  Cuyahoga  Telephone  Co.  of  Cleveland; 

A.  H.  Bauer  of  Bauer  Bros,  of  St.  Louis,  who  is  interested  in  the  Toledo 
Home  Telephone  Co.,  the  Kansas  City  Home  Telephone  Co.  and  H.  C. 
Stifel  of  the  Althelmer  &  Rawlings  Investment  Co.  of  St.  Louis,  who  is 
largely  interested  in  the  Kinloch  Telephone  Co.  of  St.  Louis.  Mr. 
Stifel  has  been  elected  President  of  both  companies. — V.  81,  p.  977. 

International  Power  Co. — Control  of  Amoskeag  Fire 
Engine  Co. — The  company  has  taken  over  the  business  of  the 
Amoskeag  Fire  Engine  Co.,  Manchester,  N.  H.  The  control 
of  the  company  was  purchased  in  1901,  but  its  business  has 
been  carried  on  by  the  American  La  France  Fire  Engine  Co. 
(V.  78,  p.  1393,)  under  a  lease  which  has  now  expired. — V. 
81,  p.  901. 

International  Telephone  Co.  of  America. — Judgment. — 
On  Oct.  16  a  judgment  for  $1,951  was  filed  against  this  com- 
pany in  favor  of  D.  O.  Mills.— V.  75,  p.  1034. 

Lehigh  Coal  &  Navigation  Co. — New  Trust  Stock  Certifi- 
cates.— The  amount  of  trust  certificates  listed  on  the  Phila- 
delphia Stock  Exchange  has  been  increased  to  $13,327,250. 
The  total  outstanding  share  capital  is  $17,378,500. — V.  81, 
p.  729,  617. 

Kansas  Natural  Gas  Co. — Second  Mortgage. — The  share- 
holders will  meet  in  Pittsburgh,  Pa.,  on  Oct.,  30,  to  authorize 
an  issue  of  $2,500,000  second  mortgage  bonds  for  use,  either 
by  sale  or  pledge,  to  take  care  of  the  floating  debt,  purchase 
additional  properties  and  provide  for  further  construction 
(compare  V.  79,  p.  906.)— V.  81,  p.  843. 

Macmillan  Co.,  New  York. — New  Stock. — The  share- 
holders at  the  annual  meeting  on  Oct.  7  voted  to  increase 
the  capital  stock*  from  $645,000  to  $745,000,  by  raising  the 
common  stock  from  $500,000  to  $600,000,  the  preferred 
to  remain  as  now,  $145,000;  par  of  shares  $100. 

New  Director. — J.  A.  Ellsworth  was  elected  a  director 
to  succeed  George  L.  Craik,  deceased. — V.  81,  p.  1045. 

Niagara  Falls  Power  Co. — New  Officers. — De  Lancey 
Rankine  of  Niagara  Falls,  N.  Y.,  has  been  elected  a  director 
and  W.  Paxton  Little  Treasurer  of  the  Niagara  Falls  Power 
Co.  and  its  subsidiary  companies  to  succeed  the  late  William 

B.  Rankine.— V.  79,  p.  1461. 

Niagara  Lockport  &  Ontario  Power  Co. — N ew  Directors . — 
The  following  directors  and  officers  were  recently  announced: 

Dir(cU/rs. — Herman  H.  Westinghouse,  Pittsburgh;  George  C.  Smith 
and  Robert  E.  Drake,  Syracuse;  Paul  T.  Brady  and  Carl  A.  Degorsdorf . 
New  York;  John  J.  Albright,  Stephen  M.  Clement,  William  H.  Crat- 
wlck  and  Edmund  Hayes,   P.ufTalo. 

Officers.  Herman  H.  Westinghouse,  President;  Robert  C.  Board, 
(Secretary  to  Mr.  Albright) ,  Secretary;  John  H.Lascelles,  Cashier  of  the 
Marine  Hank,  Buffalo,  Treasurer.  -V.  81,  p.  617. 

Old  Dominion  Co.  of  Maine. — First  Dividend. — Tho 
United  Globe  .Mines  having  declared  a  dividend  of  .?(>  50  per 
share,  payable  Dec.  1,  on  its  §2,300,000  capital  stock,  which 
i>  owned  by  the  Old  Dominion  Co.  of  Maine,  the  latter  has 
declared  a  first  dividend  of  50c.  per  share,  payable  Dec.   I  "i  to 

kholders  <jf  record  Nov.  l">.     The  Old  Dominion  Co.,  it 

ted,  hae  outstanding  288,000  shares  font  of  350,000, 

pur  $25  each)  a::. I   hold    in  its  treasury  all  excepl   aboul 

1200,000  of  the  $3,750,000  stock  of  the  <  Hd  Dominion  Copper 

Mining  iv  Smelting  Co.  of  New  Jersey,  the  shares  of  the  New 

ey  company    being  exchangeable  for  those  of  the  Maine 

corporation,  wnich  alone  are  ,|,;,it  in  on  the  Boston  Stock 

change.     For  the  oine  month    ending  Sept.  30  1905  the 

smelter  production,  including  a  large  amounl  of  custom  ore 

form  outside  in!  id  to  have  aggregated  19,845,000 


1318 


THE  CHRONICLE. 


(VCL.  LXX1I. 


lbs.  of  refined  copper,  against  9,800,000  lbs.  in  1904.  The 
Old  Dominion  property  is  located  at  Globe,  Ariz. 

Ontario  Silver  Mining  Co. — Assessment1. — The  company 
recently  called  an  assessment,  No.  1,  on  its  $15,000,000 
capital  stock  (par  of  shares  $100).  Lounsbery  &  Co., 
transfer  agents,  in  a  circular  dated  Oct.  2,  say: 

On  March  25  1905,  a  large  cave  occurred  In  Drain  Tunnel  No.  2,  In  which  the 
Ontario  Mlninc  Co.  owns  an  undivided  one-ball  Interest.  Till?  happened  at  a  point 
about  1,000  Teet  from  the  mouth  of  the  tunnel,  and  nearly  stopped  the  large  flow  of 
water  being  drained  from  the  Ontario  and  Daly  mines  (Utah).  The  water  has  ac- 
cumulated until  Itlhas  reached  the  1,100-foot  level  of  the  Ontario  mine.  The  work 
of  clearing  and  re-tunberlng  the  tunnel  has  now  proceeded  to  a  point  nearly  13,000 
feet  from  Its  mouth,  and  has  entailed  heavy  expenses  that  will  continue  until  the 
work  Is  completed  and  Che  mines  drained.  To  meet  these  unexpected  requirements 
there  were  no  funds  available.  k?i 

The  last  dividend  was  paid  Dec.  20  1902,  up  to  which  time 
the  distributions  to  shareholders  had  aggregated  $14,932,500. 
A  Utah  corporation,  organized  in  1877.  President,  F.  G. 
Drum;  Treasurer,  J.  B.  Haggin  —  V.  44,  p.  810,  89. 

Pacific  Coast  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $9,500  additional  first  preferred  stock, 
$85,600  second  preferred  stock  and  $190,400  common  stock, 
making  the  total  amounts  listed:  First  preferred,  $1,525,000; 
second  preferred,  $4,000,000,  and  common  stock,  $7,000,000. 
All  of  this  additional  stock  has  been  sold  at  a  price  above  par 
(as  permitted  by  reorganization  plan  of  predecessor  com- 
pany) and  the  proceeds  are  to  be  used  for  the  corporate  pur- 
poses of  the  Pacific  Coast  Co. 

The  Exchange  has  also  listed  the  remaining  $554,000  first 
mortgage  5%  bonds  of  1896,  making  the  total  listed  $5,000,- 
000.  The  proceeds  will  be  used  for  the  construction  of  an 
additional  vessel.  The  property,  the  acquisition  of  which 
justifies  the  issue  of  these  bonds,  is  as  follows:  SS.  Valencia, 
$175,469;  SS.  Ramona,  $183,432;  SS.  State  of  Washington, 
$25,000;  SS.  Sehome,  $25,000;  SS.  Mainlander,  $100,099; 
water  front  lots  at  Portland ,  Oregon ,  $45 ,000;  total ,  $554 ,000 . 
See  annual  report  in  last  week's  "Chronicle." — V.  81,  p.  1264, 
1243. 

Procter  &  Gamble  Co. — New  Stock  to  be  Offered  at  Par. — 
The  common  shareholders,  it  is  officially  announced,  will  be 
entitled  to  subscribe  at  par  to  the  $3,000,000  new  common 
shares  to  the  extent  of  50%  of  their  respective  holdings. 
The  additional  stock  will  be  issued  to  "increase  the  manu- 
facturing facilities  of  the  company"  (compare  V.  81,  p.  1243). 
The  stockholders  will  authorize  the  new  stock  at  a  special 
meeting  on  Nov.  21.— V.  81,  p.  1243. 

Quincy  (111.)  Telephone  Co. — Bond  Sale. — This  company 
which  procured  its  franchise  about  a  year  ago,  has  sold  its 
$500,000  issue  of  bonds  to  a  St.  Louis  syndicate  which  in- 
cludes J.  H.  Murphy,  stock  and  bond  broker;  R.  F.  Spencer, 
of  Hamilton-Brown  Shoe  Co.,  and  Charles  Sutter,  who  re- 
cently assisted  in  consolidating  the  street-car  building  com- 
panies. 

The  firm  of  Hermann  &  Schatzman,  brokers,  of  St.  Louis,  is  undre- 
stood  to  be  assisting  in  promoting  the  project.  The  work  of  construc- 
tion, we  are  informed,  will  begin  immediately  and  the  plant  will  be  in 
operation  by  June  1  1906.  Long-distance  connections  will  be  made 
with  St.  Louis  and  Chicago  and  about  5,000  telephones  will  be  installed. 
Details  of  bond  issue  not  yet  complete.  The  capital  stock  was  in- 
creased recently  from  $15,000  to  $1,000,000,  and  name  changed  under 
Illinois  laws  from  Quincy  Automatic  Telephone  Co.  to  Quincy  Tele- 
phone Co. 

Rubber  Goods  Manufacturing  Co. — Distribution. — The 
holders  of  certificates  of  deposit  of  the  Central  Trust  Co.  for 
common  and  preferred  stock  are  notified  by  advertisement 
in  daily  papers  that  the  trust  company  will  on  and  after 
Nov.  1  give  in  exchange  for  its  certificates  of  deposit  stock 
of  the  United  States  Rubber  Co.  per  circular  (  V.  81,  p. 
159)  and  also  check  for  $2  29,  being  15  days'  interest  on  the 
first  preferred  stock  of  the  Manufacturing  Company  from 
June  15  to  July  1;  also  the  following  dividends  payable  Oct. 
31  on  the  stock  of  the  United  States  Rubber  Co.,  viz.,  on 
first  preferred  2%,  on  second  preferred  1J4%.  See  United 
States  Rubber  Co.  below.— V.  81,  p.  901,  36. 

Sloss-Sheffield    Steel    &    Iron    Co. Additional    Stock 

Listed  on  New  York  Stock  Exchange. — The  $2,500,000  ad- 
ditional common  stock  authorized  Sept.  12,  representing 
new  properties  and  development  of  properties  already 
owned,  which  investments  were  made  from  moneys  applic- 
able from  time  to  time  to  dividends  on  the  common  stock, 
was  listed  this  week  on  the  New  York  Stock  Exchange. 
The  official  statement  in  reference  to  the  issue  of  this  stock 
will  be  found  at  length  on  page  1324.— V.  81,  p.  1178,  901. 

Southern  States  Land  Co. — Called  Bonds. — First  mort- 
gage bonds  Nos.  122,  147,  149  and  220  have  been  drawn  and 
will  be  paid  at  $512  50  per  bond,  with  accrued  interest,  on 
Nov.  1,  at  the  Knickerbocker  Trust  Co.,  New  York. — V.  77, 
p.  2038. 

Springfield  (111.)  Coal  Mminj  Co.— Bonds  Offered.— A.  H. 
Bickmore  &  Co.,  No.  30  Pine  Street,  New  York,  are  offering, 
at  98%  and  interest,  $184,000  of  the  first  mortgage  gold  5s 
of  1903,  the  remainder  of  the  authorized  issue  of  $650,000. 
The  net  earnings  for  the  calendar  year  1904  available  for 
interest  and  dividends  are  reported  as  $124,061.  "The 
company  has  paid  regular  dividends  of  6%  on  S  1,000,000 
pref.  stock  and  a  5%  dividend  on  the  $1,250,000  common 
stock."  The  mines,  it  is  stated,  shipped  in  1903  over 
1,100,000  tons  of  coal  and  are  now  exceeding  this  produc- 
tion. "This  issue  of  the  treasury  bonds  for  purchase  of 
further  coal  lands  previously  operated  under  lease  will  add 
$9,200  to  the  interest  charge,  but  will  cut  off  rental  charges 
of  $30,000  per  annum."— V.  76,  p.  870. 

Staten  Island  (N.  Y.)  Ferry. — Municipal  Service  Begun. — 
The  operation  of  the  Staten  Island  Ferry  by  the  city  author- 


ities was  formally  begun  on  Oct.   25.     See   Rapid  Transit 
Ferry  Co.  V.  81,  p.  731. 

Union  (S.  C.j  Cotton  Mills. — Indebtedness. — A  statement 
of  l  he  assets  and  liabilities  .'-how-  that  the  Union  Cotton 
Mills  has  outstanding  Common  Stock  8600,000;  preferred 
stock  8158,300;  notes  and  accounts  payable  $2,756,235; 
total  liabilities  $3,514,535;  profit  and  loss  deficit  8691,652. 
The  Buffalo  Cotton  Mills  has  common  stock  8300,000, 
preferred  stock  $300,000,  due  Union  Cotton  Mills  $532,010, 
other  notes  and  accounts  payable  $1,292,041;  profit  and 
loss  deficit  $486,431.— V.  81,  p.  1244. 

United  States  Finishing  Co. — Report. — The  report  for  the 
fiscal  year  ending  June  30  1905  states  the  number  of  yards  of 
goods  finished  as  253,788,900.  The  gross  earnings  were 
$1,106,107,  other  income  $25,994  and  net  earnings  $425,899. 
From  these  last  were  deducted  interest  on  bonds,  $180,035. 
and  7%  on  the  preferred  stock,  8171,305,  leaving  a  surplus 
of  $74,549,  which,  added  to  the  previous  surplus,  makes  the 
total  surplus  June  30  1905  $1,607,324.— V.  79,  p.  2800. 

United  States  Rubber  Co. — Listing. — The  New  York 
Stock  Exchange  will  list  Nov.  1  828,640,300  first  preferred 
stock  and  $8,387,300  second  preferred  stock,  and  has  author- 
ized the  addition  to  the  list,  from  time  to  time  prior  to  May  1 
1906  of  $3,936,600  additional  first  preferred  stock  and 
$1,612,700  additional  second  preferred  stock,  making  the 
total  amounts  listed,  first  preferred,  832,576,900,  and  second 
preferred,  $10,000,000.  The  additional  stock  is  issued  and 
issuable  in  connection  with  the  acquisition  of  the  control  of 
the  Rubber  Goods  Manufacturing  Co.  per  plan  in  V.  80. 
page  2464.  This  plan  has  thus  far  been  accepted  by  the 
holders  of  51,148  shares  of  the  preferred  stock  and  137,163 
shares  of  the  common  stock  of  the  Rubber  Goods  Manufac- 
turing Co. 

Earnings. — The  consolidated  income  account  for  five 
months  ending  Aug.  31  1905  is  reported  to  the  New  York 
Stock  Exchange  as  follows:  Net  sales,  boots,  shoes  and 
miscellaneous,  $15,954,566;  cost  of  goods  sold,  $13,330,797; 
manufacturing  profit,  $2,623,769;  general  and  selling  ex- 
penses, interest,  freight,  taxes  and  insurance,  $1,234,826; 
operating  profits,  $1,388,943;  other  income,  $162,403;  net 
profits,  $1,551,346.— V.  81,  p.  1104,  159. 

United  States  Steel  Corporation. — Earnings. — An  estimate 
of  the  net  earnings  for  the  third  quarter  of  the  year  which 
will  be  made  public  next  Tuesdav  places  the  results  as 
about  $31,000,000  or  $32,000,000,"  contrasting  with  $18,- 
773,932  for  the  corresponding  period  of  1904  and  $32,422,955 
for  1903  and  1902.  This  estimate,  while  not  official,  is  of  a 
kind  frequently  in  the  past  found  to  be  pretty  close  to  the 
mark.— V.  81,  p.  1104,  901. 

Utah  Copper  Co. — Injunction  Dissolved — Bonds. — Ths 
injunction  restraining  the  company  from  carrying  out  ite 
financial  plan  having  been  dissolved,  the  shareholders  voted 
on  Oct.  27  to  authorize  an  issue  of  $3,000,000  convertible 
bonds.  The  plan  contemplates  the  transfer  of  the  control 
of  the  company  to  the  American  Smelters' Securities  Co . — 
See  V.  81,  p.  564,  618,  851. 

Westinghouse  Machine  Co. — New  Stock. — The  share- 
holders will  meet  Dec.  23  to  vote  on  increasing  the  capital 
stock  from  $5,000,000  to  $10,000,000.— V.  79,  p.  2752. 

Worcester  (Mass.)  Gas  Light  Co. — Reduction  in  Price  of 
Gas. — This  company,  it  is  announced,  will  on  Jan.  1  1906 
reduce  the  price  of  gas  from  $1  10  to  90c.  per  1,000  cu.  ft.  in 
the  case  of  all  bills  paid  within  fifteen  days. — V.  79,  p.  160. 


— Messrs.  Wm.  A.  Read  &  Co.,  25  Nassau  Street,  adver- 
tise in  this  issue  a  very  attractive  list  of  investment  securi- 
ties, in  each  case  giving  the  price  and  the  net  yield.  The 
list  includes  bond  issues  of  the  Chicago  Milwaukee  &  St. 
Paul;  Illinois  Central;  Louisville  &  Nashville;  Rock  Island; 
Atlantic  Coast  Line;  Texas  &  Pacific;  Lehigh  &  Wilkes-Barre 
Coal  Co.;  also  $100,000  Oneida  County,  N.  Y.,  court  house 
bonds  and  1,000  shares  Twin  City-  Rapid  TransitJ  7%  cumu- 
lative preferred  stock.  A  number  of  the  issues  offered  are 
legal  investments  for  savings  banks,  etc. 

— Messrs.  Scott  &  Stringfellow,  the  Richmond,  Va., 
bankers  and  brokers,  own  and  offer  for  sale  $200,000  Colo- 
rado &  Southern  Railway  first  mortgage  4%  bonds.  The 
firm  has  recently  prepared  circulars  dealing  with  the 
Atlantic  Coast  Line  (with  map),  Louisville  &  Nashville, 
Milwaukee  &  St.  Paul,  Canada  Southern,  Colorado  &  South- 
ern, Central  of  Georgia,  American  Car  &  Foundry  and  Chi- 
cago &  North  West,  properties.  A  copy  of  any  of  these  cir- 
culars can  be  had  upon  application. 

— Paterson  &  Hepburn,  No.  20  Broad  St.,  N.  Y.,  have 
issued  a  circular  offering  at  prices  to  yield  4.50  and  4.75, 
respectively,  Sloss  Iron  &  Steel  1st  mtge  6s  1920  (total  issue 
$2,000,000)  and  1st  &  gen'l  mtge  4}£s  1918  (total  issue 
$2,000,000)  underlying  bonds  Sloss  Sheffield  Steel  &  Iron 
Co.  Birmingham,  Ala.,  with  a  surplus  Aug.  31st  $2,907,789 
above  all  fixed  charges,  funded  debt  and  dividends  of  7% 
on  preferred  stock  and  5%  on  common. 

— Wm.  Salomon  &  Co.,  New  York,  and  Jackson  &  Curtis, 
Boston,  are  offering  $1,000,000  Galveston  Electric  Co.  first 
mortgage  5%  gold  bonds.  The  facts  regarding  the  issue 
were  given  very  fully  in  the  "Chronicle"  of  Sept.  23,  page 
975.  See  also  the  advertisement  on  another  page  of  the 
current  issue. 


Oct.  28  1905. 
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BUFFALO  &  SUSQUEHANNA  RAILROAD  COMPANY. 


ELEVENTH  A.NNUAL  REPORT— FOB  THE  ViAi;  ENDED  JUNK  30  1905. 


Buffalo,  -V.  F.,  September  15  1905. 
To  the  Stockholders  and  Bondholders  oj  the  Buffalo  &    Susque- 
hanna Railroad  Company: 

The  Beard  of  Directors  submit  herewith  their  annual 
report  relating  to  the  financial  affairs  of  your  Company  and 
the  physical  condition  of  its  property  for  the  fiscal  year  ended 
June  30  1905. 

MILEAGE  OF  ROAD  OWNED  AND  OPERATED. 
The  schedule  on  page  33  of  pamphlet  .-hows  in  detail  the 
mileage  of  road  owned,  leased,  operated,  etc.     The  essential 
facts  ma)-  be  summarized  as  follows: 

Totals  as  at    Average  Operated 
June  30  1905.       Durirtq  Year. 

Main  track  owned - 222.35  miles.      152.35  miles. 

Main  track  leased  --    20.11      "  20.11      " 

Main  track  trackage  rights 63 

Totals  of  mainline 243.09  miles.        172.46  miles. 

Sidings  and  yards  owned 53.03  miles.  46.52  miles. 

Siiiings  and  yards  leased 4.36      "  4.36 

Totals  of  sidings  and  yards 57.39  miles.  50.88  miles. 

Totals  of  all  track 300.48  miles.        22Q.34  miles. 


Xote. — The  relations  existing  between  the  Buffalo  &  Susquehanna 
Railroad  Company  and  its  subsidiary  and  affiliated  companies  are  so 
close  and  interwoven  that  it  is  deemed  advisable  to  refer  occasionally 
throughout  this  report  to  the  affairs  of  those  corporations,  in  order  that  a 
better  understanding  of  the  situation  may  be  had.  It  should  be  under- 
stood, however,  that  this  report  treats  only  of  the  operations  and  financial 
affairs  of  the  Buffalo  &  Susquehanna  Railroad  Company,  unless  other- 
wise specifically  stated. 

The  mileage  of  main  track  owned  at  June  30  1905,  which 
was  222.35  miles,  as  compared  with  the  corresponding  date 
of  the  previous  year,  shows  a  net  increase  of  69.93  miles. 
This  is  accounted  for  by  the  merger  of  the  Susquehanna  & 
Southern  Railroad  Company  with  the  Buffalo  &Susquehanna 
Railroad  Company  as  at  the  close  of  business  on  June  30 
1905,  the  mileage  of  the  former-named  road  being  70 
miles.  The  difference,  being  a  reduction  of  .07  mile,  repre- 
sents sundry  corrections  incidental  to  elimination  of  grades 
and  curvatures  on  the  old  road. 

INCOME   AND  PROFIT  AND  LOSS   ACCOUNTS. 
The  results  from  the  operations  of  the  company  during  the 
fiscal  year  are  shown  by  the  following  comparative  sum- 
mary: 

Year  Ended  June  30 —        Increase. 

1905.  1904.         Amount.  Per  Cent. 

Gross  Earnings SI, 129,864  74  S962.696  18  8167,168  56    17.36 

Operating    Expenses    and 

Taxes 753,244  96    635,500  04     117,744  92    18.53 

Net  Earnings  from  Oper'n.     S376, 619  78  3327,196  14    849,423  64    15.11 
Income  from  Other  Sources      190,86129    173,893  52      16,967  77      9.76 

Total  Available  Income.    8567,48107  8501,089  66    866,39141    13.25 

Interest  on  Funded  Debt..    8192,336  96  8157,384  46    834,952  50   22.21 
Other  Deductions 51.13037  573  77      50,556  60 

Total    Deductions    from 

Available  Income 8243,467  33  8157,958  23    885,509  10   54.13 

Net  Income  for  Fiscal  Year    S324.013  74  8343,131  43  aS19,117  69   a5.57 

From  the  Net  Income  for  the  year .8324,013  74 

There  were  paid  four  dividends  of  1%  each  on 

the  Preferred  Stock,  amounting  to S120.000  00 

And  there  were  paid  four  dividends  of  \H% 

each  on  the  Common  Stock,  amounting  to. .   175,900  00     295,900  00 

Leaving  a  balance  of 828,113  74 

The  amount  at  credit  of  Profit  and  Loss  Ac- 
count on  June  30  1904  was ...8563,027  70 

From  which  were  deducted  sundry  charges  of.       6,945  73 

— » 

The  difference  being  added  to  the  above 556,081  97 

Leaving  the  balance  at  credit  of  Profit  and  Loss  Account 

on  June  30  1905 8584,195  71 

a  Decrease. 

The  Profit  and  Loss  balance  of  $584,195  71  represents 
the  net  surplus  remaining,  after  payment  of  all  charges  and 
dividends,  from  the  date  of  organization  to  June  30  1905. 
Thi~  account  has  not  been  affected  in  any  way  by  refunding 
operations  or  the  issue  of  securities. 

The  item  of  "Income  from  Other  Sources."  shown  above, 
includes  interest  on  Powhatan  Coal  &  Coke  Company  mort- 
gages, $89,501  01;  interest  on  Buffalo  &  Susquehanna  Coal  & 
I  ke  Company  notes,  $29,250  57;  and  dividends  of  20%  on 
the  capital  stock  of  the  Keystone  Store  Company,  $10,000. 

As  the  Susquehanna  &  Southern  Railroad  Company  was 
not  merged  with  t  his  company  until  a-  at  the  close  of  I 
on  June  30  1905  the  revenues  and  expenses  of  that  company 
are  not  Included  in  the  above-stated  results.  All  n  venue 
derived  from  joint  business  has  been  carefully  apportioned 
between  the  two  companies  on  the  basis  of  the  mileage  carried 
by  each. 

The  ratio  of  operating  expenses  and  taxes  to  gr  oings 

for  this  fiscal  year  was  66.67  %,  as  compared  with  00.01' ;  in 


the  previous  year  and  59.64%  from  the  date  of  commence- 
ment  of  operations,  October  1    1893. 

The  ratio  of  fixed  charges  (interest  on  bonds,  sinking  fund 
charges  and  rentals  of  leased  lines)  to  total  income  available 
for  that  purpose  for  this  fiscal  year  was  38.05%,  as  compared 
with  31.55%]  in  the  previous  year  and  44.44%  from  the  date 
of  organization  to  June  30  1905. 

The  schedules  on  page  1323  show  the  Income  and 
Profit  and  Loss  Accounts  in  detail.  The  schedule  on  page  28 
of  pamphlet,  showing  the  Income  Account  per  mile  of  road 
operated,  from  the  date  of  organization  to  the  close  of  this 
fiscal  year,  will  be  found  of  interest. 

FINANCIAL  CONDITION. 

The  financial  condition  of  the  company  as  at  June  30,  1905, 
is  shown  by  the  comparative  General  Balance  Sheet  on  page 
1322.  All  known  assets  and  liabilities  of  every 
character  arestated  therein,  the  contingent  liabilities  being 
amply  provided  for  in  the  several  reserve  accounts.  The 
axcess  of  working  assets  over  working  liabilities  amounted  to 
$148,766  22,  and  the  stock  of  fuel,  material  and  supplies  was 
valued,  at  cost,  at  $146,601  29. 

Incidental  to  the  merger  of  the  Susquehanna  &  Southern 
Railroad  Company  with  this  company,  some  changes  of 
importance  appear  in  the  General  Balance  Sheet  of  June  30 
1905,  as  compared  with  that  of  the  corresponding  date  of  the 
previous  year.  The  schedule  showing  resources  acquired  and 
their  disposition,  on  page  24  of  pamphlet,  gives  a  compre- 
hensive view  of  these  matters. 

Since   June    30    1901    new   capital   and   surplus   earnings 

amounting    to    $7,322,163  55    have    been    provided.     The 

statement  below  shows  the  disposition  of  these  funds.     In 

order  that  the  exhibit  may  be  more  comprehensive,  and  that 

the  total  investment  in  coal  properties  may  be  shown,  certain 

resources  on  hand  on  June  30  1901  are  included  therein.    The 

statement  is  as  follows: 

Resources  on  hand  June  30  1901 — 

Cash  from  Bond  sales 8525,000  00 

Uninvested  Sinking  Funds.. 55,879  14 

Purchase  Money  Mortgage  on  property  of 

Buffalo    &   Susquehanna   Coal    &   Coke 

Company  at  Tyler,  Pa 260,000  00      8840,879  14 

Resources  provided  since  June  30  1901 — 

Common  Stock  issued 8938,900  00 

Preferred  Stock  issued 3,000.000  00 

Bonded  Debt — net  increase 3,117,000  00 

Surplus    Earnings    after    payment    of    all 

charges  and  dividends 266,263  55     7,322,163  55 

Total  Resources  to  Account  for 88, 1 63, 042  69 

Disposition  of  Resources — 

Cost  of  Susquehanna  &  Southern  Railro..ad.. ..84,059,429  55 

Cost  of  additions  and  improvements  to  old  road,  and 
premiums,   discounts,   expenses,   etc.,  incidental  to 

issue  of  4%  bonds  and  retirement  of  5%bonds 471,269  64 

Cost  of  new  equipment  (not  including  replacements) 334,030  21 

Cost  of  securities  of  Buffalo  &  Susquehanna    Coal    & 

Coke  Company •_ 1,520,486  90 

Cost  of  securities  of  Powhatan  Coal  &  Coke  Company 1,790,001  00 

Cost  of  securities  of  Keystone  Store  Company 50,000  00 

Contributions  to  Sinking  Funds 50,365  41 

Total 88,275,582  71 

Deduct — Working  Capital— decreased 8121,817  88 

Renewal  Reserves — increased 91,305  90 

8213,123  78 
Fuel,   Material,   and  Supplies — in- 
creased  100,583  76         112,540  02 

Total  Resources  Accounted  for $8,163,042  69 

CAPITAL  STOCK. 

In  accordance  with  the  articles  of  merger  there  was  issued 
as  at  June  28  1905,  $938,900  of  the  common  capital  stock  of 
this  company,  in  exchange  for  an  equal  amount  of  capital 
stock  of  the  Susquehanna  &  Southern  Railroad  Company 
(being  the  entire  amount  of  capital  stock  authorized  and 
outstanding  of  that  company).  The  amount  of  common 
stock  issued  as  at  June  30  1905  was  $5,494,400,  of  which 
$3,518,000  was  owned  by  the  Buffalo  &  Susquehanna  Rail- 
way Company  and  $1,037,500  was  owned  and  held  in  the 
treasury  of  this  company.  The  balance,  being  $938,900, 
was  in  the  hands  of  the  public  at  the  close  of  the  fiscal  year. 
but  has  since  been  acquired  by  the  Buffalo  &  Susquehanna 
Railway  Company. 

No  changes  occurred  during  the  year  in  the  outstanding 
preferred  capital  stock,  the  amount  being  $3,000,000. 

The  schedule  on  page  34  of  pamphlet  shows  further  partic- 
ulars re^ardin^  the  capital  stock  of  this  company  and  its 
subsidiary   and    affiliated   companies. 

FUNDED  DEBT. 

During  the  fiscal  year  the  amount  of  First  Mortgage  5% 

Bonds    was    reduced'  by   the   retirement    of  $18,500   through 

the  operation  of  the  sinking  fund  and  the  exchange  of 
-7'i  ooo  for  ,■,,,  equal  amount  of  First  Refunding  Mortgage 
4%    Bonds.      The  amount   of   First    Mortgage  5%  Bonds 

aiding  at  June  30   L905  was  $2  Hi  .000. 
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The  First  Refunding  Mortgage  4%  Bonds  outstanding 
wore  increased  during  the  year  by  the  issue  of  $2,177,000  of 
bonds  for  the  following  purposes: 

To  provide  funds  for  the  discharge  of  liabilities  incurred  in 
connection  with  the  construction  of  the  Susquehanna  & 
Southern  Railroad - $1,750,000  00 

To  provide  funds  for  the  purchase  of  new  equipment 325.000  00 

To  provide  funds  for  the  Sinking  Fund  for  retirement  of 

First  Mortgage  5%  Bonds  maturing  October  1  1905 26,000  00 

In  exchange  for  an  equal  amount  of  First  Mortgage  5% 

Bonds    - 76.000  00 

Total  issued .82,177,000  00 


The  amount  of  First  Refundng  Mortgage  4%  Bonds 
issued  to  June  30  1905  was  $6,533,000,  of  which  $29,000 
remained  in  the  treasury  and  $12,000  was  held  [by  the  trustee, 
having  been  purchased  from  sinking  fund  contributions. 

The  schedule  on  page  35  (pamphlet)  gives  further  particu- 
lars regarding  the  funded  debt  of  this  company  and  its 
subsidiary  and  affiliated  companies. 

SUSQUEHANNA  &  SOUTHERN  RAILROAD. 
The  main  track  of  the  Susquehanna  &  Southern  Railroad 
was  laid  as  far  south  as  DuBois,  Pa.,  in  October  1904,  and 
the  remainder  of  the  track  between  DuBois  and  Sykesville 
was  completed  in  February  1905.  At  that  time,  however, 
considerable  work  remained  to  be  done  in  the  way  of  ballast- 
ing, constructing  sidings,  buildings,  etc.,  so  that  it  was 
deemed  advisable  to  postpone  the  merger  of  the  Buffalo  & 
Susquehanna  Railroad  Company  and  the  Susquehanna  & 
Southern  Railroad  Company  until  the  close  of  the  fiscal 
year.  All  of  the  necessary  legal  proceedings  were  then 
carried  out,  effecting  the  corporate  merger  of  the  two  com- 
panies as  at  June  30  1905.  Hence  the  General  Balance  Sheet 
of  this  company  as  at  June  30  1905  shows  the  financial 
status  of  the  company  after  the  merger  had  been  effected, 
but  the  Income  Account  for  the  fiscal  year  does  not  include 
the  results  of  the  operation  of  the  Susquehanna  &  Southern 
Railroad,  such  results  having  been  included  in  tlie  construc- 
tion accounts  of  that  company. 

By  reference  to  the  schedule  showing  of  road  owned  and  op- 
erated on  page  33  (pamphlet)  it  will  be  seen  that  the  lines 
composing  the  Susquehanna  &  Southern  Railroad  (being  all 
lines  south  of  Sinnemahoning)  are  70.63  miles  in  length,  of 
which  58.39  miles  is  the  main  line,  11.61  miles  is  the  Medix 
Run  branch,  and  .63  miles  trackage  rights  over  the  Buffalo 
Rochester  &  Pittsburgh  Railway. 

Effective  on  January  1  1905,  a  contract  was  entered  into 
between  the  Buffalo  Rochester  &  Pittsburgh  Railway  Com- 
pany and  the  Susquehanna  &  Southern  Railroad  Company 
and  the  Buffalo  &  Susquehanna  Railway  Company 
providing  for  the  joint  use  for  twenty  years  from  that  date 
of  about  one  mile  of  track  owned  by  the  Buffalo  Rochester 
&  Pittsburgh  Railway  Company  near  the  village  of  Sykes.^Pa. 
By  this  arrangement  the  Susquehanna  &  Southern  Rail- 
Road  company  obviated  the  necessity  of  constructing  a  par- 
ticularly expensive  piece  of  road  through  the  village  of 
Sykes,   Pa. 

The  cost  of  the  main  line  of  the  Susquehanna  &  Southern 
Railroad  has  been  large,  but  the  resulting  economies  in  opera- 
tion will  fully  justify  the  initial  expenditure.  A  low  grade 
line  has  been  secured  with  the  maximum  gradient  against 
the  traffic  of  but  26  feet  per  mile.  There  are  three  tunnels 
aggregating  about  2,500  feet  in  length;  these  are  lined 
throughout  with  concrete.  The  line  has  over  2,800  feet  of 
steel  bridges  of  the  most  modern  design,  capable  of  support- 
ing the  heaviest  train.  No  timber  trestle  work  has  been 
employed,  solid  earth  embankments  or  steel  bridges  having 
been  used  instead.  The  track  is  laid  with  new  steel  rails 
weighing  80  pounds  to  the  yard. 

The  Medix  Run  branch  is  an  old  road,  formerly  used  for 
lumbering  operations,  and  of  lighter  construction  than  the 
main  line.  The  Susquehanna  &  Southern  Railroad  Com- 
pany acquired  this  property  in  order  to  own  its  own  tracks 
to  a  connection  with  the  mines  of  the  Buffalo.  &  Susquehanna 
Coal  &  Coke  Company  at  Medix  Run,  Pa. 

The  total  cost  of  the  Susquehanna  &  Southern  Rail- 
road property  was  $4,059,429  55,  which,  after  the  merger, 
is  represented  in  the  accounts  of  this  company  by  an  issue 
of  Common  Stock  (in  exchange  for  an  equal  amount  of  the 
stock  of  the  Susquehanna  &  Southern  Railroad  Company) 
amounting  to  $938,900,  and  an  issue  of  First  Refunding 
Mortgage  4  per  cent  bonds  amounting  to  $1,750,000.  The 
balance  of  $1,370,529  55  has  been  paid  in  cash,  the  larger 
part  of  which  was  derived  from  the  sale  of  the  Preferred 
Stock  of  this  company  sold  in  1902  and  1903. 

With  the  business  controlled  by  the  Buffalo  &  Susque- 
hanna Railroad  Company  through  its  subsidiary  and  affili- 
ated companies,  together  with  the  traffic  not  controlled, 
but,  for  natural  reasons,  certain  to  come  to  our  road,  the 
new  mileage  should  show  a  very  satisfactory  profit  to  this 
company  after  the  coal  properties  are  fully  developed. 

BUFFALO  <fc  SUSQUEHANNA  RAILWAY. 
Substantial  progress  has  been  made  in  the  construction  of 
the  line  of  railroad  of  the  Buffalo  &  Susquehanna  Railway 
Company  between  Buffalo  and  Wellsville,  although,  for 
reasons  which  could  not  be  foreseen,  completion  of  the  work 
has  been  somewhat  delayed.  The  bridge  contractors  found 
themselves  unable  to  erect  the  steel  bridges  as  early  as  was 
anticipated;  and  at  the  same  time  more  clay  was  encountered 
than  had  been  expected,  which  interfered  with  the  grading  to 


a  considerable  extent.  These  have  necessarily  delayed 
track-laying  and  ballasting.  The  delays,  however,  do  not 
increase  the  cost  of  construction  to  the  company,  inasmuch 
as  all  the  work  is  done  by  contract. 

At  September  1,  80%  of  grading,  32%  of  track-laying, 
29%  of  ballasting,  96%  of  bridge  and  culvert  masonry, 
and  40%  of  bridge  erection  had  been  completed. 

The  ship  canal  on  the  terminal  property  at  Buffalo  was 
completed  in  time  for  the  opening  of  navigation  on  Lake 
Erie  this  year,  and  material  progress  had  been  made  in  the 
grading  and  filling  of  the  entire  property  in  preparation  for 
the  yard  tracks  and  the  necessary  warehouses  and  other 
structures. 

Since  the  close  of  the  fiscal  year  the  Buffalo  [<fe  Susque- 
hanna Railway  Company  has  acquired  Common  Capital 
Stock  of  the  Buffalo  &  Susquehanna  Railroad  Company  of 
the  par  value  of  $938,900  (being  the  amount  issued  by  that 
company  in  exchange  for  the  Capital  Stock  of  the  Susque- 
hanna &  Southern  Railroad  Company);  and  the  Buffalo  & 
Susquehanna  Railway  Company  now  owns  all  of  the  Common 
Capital  Stock  of  the  Buffalo  &  Susquehanna  Railroad  Com- 
pany. 

The  furnaces  of  the  Buffalo  &  Susquehanna  Iron  Company 
have  been  in  operation  nearly  one  year  and  are  producing 
most  satisfactory  results.  They  are  consuming  the  entire 
output  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Company  at  Tyler  and  Sykesville,  Pa.  As 
soon  as  the  line  of  railroad  of  the  Buffalo  &  Susquehanna 
Railway  Company  is  completed,  all  of  this  tonnage  will 
reach  Buffalo  by  that  route.  At  the  present  time  the 
Buffalo  &  Susquehanna  Railroad  Company  is  getting  only 
a  comparatively  short  haul  out  of  this  traffic. 

On  page  1322  will  be  found  the  General  Balance  Sheet  of 
the  Buffalo  &  Susquehanna  Railway  Company  as  of  June  30 
1905;  also  a  statement  of  resources  and  their  application 
during  this  fiscal  year  is  shown  on  page  37  (pamphlet) . 

NEW  RAILROAD  LINES  IN  PENNSYLVANIA. 

As  intimated  a  year  ago  would  be  done,  a  further  exten- 
sion of  the  line  of  railroad  in  Pennsylvania  has  been  started. 
This  work  is  prosecuted  under  the  charters  of  the  South- 
western DuBois  Railroad  Company  and  the  Plumville  Rail- 
road Company,  but  as  soon  as  the  properties  are  completed 
the  two  corporations  will  be  merged  with  the  Buffalo  & 
Susquehanna  Railroad  Company.  The  line  of  road  under 
construction  by  the  two  companies  extends  from  Juneau, 
Pa.,  to  a  point  in  the  vicinity  of  Plumville,  Pa.,  a  distance 
of  23  miles.  The  work  on  these  properties  will  probably 
be  far  enough  advanced  to  permit  the  running  of  coal  trains 
about  November  1  1905. 

A  contract  has  been  entered  into  with  the  Buffalo  Roches- 
ter &  Pittsburgh  Railway  Company  providing  for  the  joint  use 
of  the  track  of  that  company  from  a  point  near  Stanley,  Pa., 
to  Juneau,  Pa. ,  a  distance  of  about  sixteen  miles,  for  a  period 
of  twenty  years  from  January  1  1905.  By  this  arrangement 
a  large  initial  expenditure  for  constructing  a  line  of  railroad 
parallel  with  an  existing  road  has  been  obviated;  and  it  is 
believed  that,  by  the  joint  use  of  the  track  referred  to, 
operating  expenses  will  be  materially  reduced  to  both  com- 
panies. However,  through  this  arrangement  the  develop- 
ment of  a  large  coal  traffic  has  been  advanced  at  least  one 
year. 

The  completion  of  the  Susquehanna  &  Southern  Railroad 
and  the  extension  of  our  line  to  Plumville  opens  a  country 
very  rich  in  coal,  as  well  as  quite  productive  of  agricultural 
products.  Considerable  traffic  in  manufactured  products 
and  merchandise  will  be  secured  and  the  passenger  traffic, 
it  is  believed,  will  be  as  large  per  mile  of  road  as  on  the  older 

lines. 

COAL   PROPERTIES. 

In  the  last  annual  report  reference  was  made  to  the  acqui- 
sition, by  the  Buffalo  &  Susquehanna  Coal  &  Coke  Com- 
pany, of  a  large  tract  of  coal  in  the  Plumville  region.  Since 
that  time  additional  purchases  of  adjoining  land  and  mining 
rights,  conservatively  estimated  to  contain  14,000,000  tons 
of  excellent  bituminous  coal,  have  been  made.  Further 
options  are  now  held  on  considerable  land  and  mining  rights 
in  the  Plumville  field,  the  larger  part  of  which  will  probably 
be  acquired.  With  the  completion  of  the  purchases  now 
contemplated  it  is  conservatively  estimated  that  the  Buffalo 
&  Susquehanna  Coal  &  Coke  Company  will  own  coal  lands 
containing  about  120,000,000  tons  of  coal.  This  does  not 
include  the  lands  estimated  to  contain  25,000,000  tons  of 
coal  owned  by  the  Powhatan  Coal  &  Coke  Company. 

The  Buffalo  &  Susquehanna  Coal  &  Coke  Company  has 
made  substantial  progress  in  the  construction  of  a  modern 
shaft  mining  plant  at  Big  Run,  Pa.  This  is  practically  a 
duplicate  of  DuBois  No.  1  and  DuBois  No.  2  plants,  ex- 
cepting that  the  capacity  will  be  a  little  larger.  Consider- 
able coal  is  now  on  the  ground  ready  for  shipment,  and  the 
plant  will  be  put  on  an  operating  basis  early  next  spring. 
That  company  is  also  constructing  near  Plumville,  Pa.,  a 
modern  drift  mining  plant,  the  capacity  of  which  will  be 
about  6,000  tons  per  day.  This  will  be  one  of  the  most  eco- 
nomical bituminous  coal  mining  plants  to  operate  in  Penn- 
sylvania, owing  to  the  exceptionally  favorable  physical  char- 
acteristics of  the  country. 

The  Powhatan  Coal  &  Coke  Company  has  completed  is- 
plant  at  Sykesville  and  shipment  of  coke  was  started  in  Fetb 
ruary.  ■  The  Tyler  plantjhas^alsojbeen  completed  and  ship- 


Oct.  28  1905. 1 


THE  CHRONICLE. 


1321 


ment  of  coke  was  started  in  May.  Each  of  these  plants  have 
200  bee-hive  ovens.  The  company  has  contracted  for  the 
erection  of  200  more  ovens  during  the  coming  year,  which 
will  then  make  a  total  of  600  ovens  at  both  plants. 

With  the  completion  of  the  plants  at  Pluinville  and  Big 
Run  the  annual  capacity  of  all  the  plants  of  the  Buffalo  a 
Susquehanna  Coal  «fe  Coke  Company  will  be  about  2,500,000 
tons;  that  of  the  plants  of  the  Powhatan  Coal  &  Coke  Com- 
pany will  be  in  excess  of  250,000  tons;  and  that  of  other 
shippers  tributary  to  our  line  should  be  not  less  than  250,000 
tons.  This  makes  the  annual  coal  and  coke  tonnage  that 
should  pass  over  the  hues  of  the  Buffalo  &  Susquehanna 
Railroad  about  3,000,000  tons.  In  time  this  tonnage  should 
be  largely  increased  by  the  development  of  properties, 
owned  by  other  operators  that  will  naturally  be  tributary 
to  our  road. 

QROSS  EARNINGS. 

The  following  statement  shows  the  Gross  Earnings  of  the 
fiscal  year  in  comparison  with  the  previous  year: 

Year  ended  June  30,  Increase. 

1905.  1904.  Amount.    Per  Cent. 

Freight  Earnings $937,134  50  $785,164  96  $151,969  54     19.36 

Passenger  Earnings...       136.S29  96  136,609  22  220  74         .16 

Mall  Earnings 10,666  16  10,657  09  9  07         .09 

Express  Earnings 5,133  75  4,882  70  25105       5.14 

Miscellaneous  Earnings        40,100  37  25,382  21  14,718  16     57.99 

Gross  Earnings $1,129,864  74     $962.696  18     $167.168  56     17.36 

The  number  of  tons  of  revenue  freight  carried  increased 
from  1,327,809  to  1,643,352,  or  23.76%.  Tons  of  revenue 
freight  carried  one  mile  increased  from  44,491,861  to  69,523,- 
591 ,  or  56.26%.  Freight  earnings  per  mile  of  road  increased 
from  $4,550  89  to  $5,433  92,  or  19.40%.  Average  earnings 
per  ton  of  revenue  freight  carried  decreased  from  59.13  cents 
to  57.03  cents,  or  3.55%.  Average  earnings  per  ton  per 
mile  of  revenue  freight  carried  decreased  from  1.765  cents  to 
1.348  cents,  or  23.63%. 

A  considerable  part  of  the  increase  in  freight  earnings 
as  compared  with  the  previous  year  was  occasioned  by  the 
continued  prosperous  condition  of  the  lumber  trade,  there 
being  an  increase  of  12.65%  in  revenue  and  10.17%  in 
tonnage  of  all  forest  products.  The  prospects  are  favorable 
for  a  continuance  of  the  present  excellent  trade  conditions 
in  lumber. 

The  increase  in  tonnage  and  revenue  in  bituminous  coal, 
though  noteworthy,  was  not  so  great  as  had  been  expected, 
owing  principally  to  the  fact  that  the  company's  new  lines 
of  road  were  only  partially  open  for  business  and  also  to  the 
demoralized  condition  of  the  coal  markets  throughout  a 
large  part  of  the  year. 

The  revenue  received  from  all  kinds  of  freight  other  than 
forest  products  and  bituminous  coal  and  coke  increased 
10.70%.  This  shows  a  satisfactory  growth  of  a  diversity 
of  business  of  a  higher-paying  class. 

In  this  connection  the  following  summary  will  be  of  interest: 
Freight  Earnings        Tons  Carried  Tons  Carried 

Year  ending  per  Mile  of  per  Mile  of  One  Mile  per 

June  30:  Road.  Road.  Mile  of  Road. 

1901  $3,625  82         6,174         195.980 

1902  4,026  88  6,471  218,849 

1903  4.781  37  7,762  252,229 

1904  4,550  89  7,696  257,879 

1905  5,433  92  9,528  403,129 

During  the  coming  year  there  should  be  a  further  increase 
in  freight  density,  owing  particularly  to  a  material  increase 
in  coal  and  coke  tonnage. 

The  number  of  passengers  carried  decreased  from  298,563 
to  285,106,  or  4.51%.  The  number  of  passengers  carried 
one  mile  increased  from  4,827,629  to  4,900,975,  or  1.52%. 
Passenger  earnings  per  mile  of  road  increased  from  $791  80 
to  $793  40,  or  .20%.  Average  earnings  per  passenger 
carried  increased  from  45.760  cents  to  47.993  cents,  or  4.88%. 
Average  earnings  per  passenger  per  mile  decreased  from 
2.830  cents  to  2.792  cents,  or  1.34%. 

The  following  summary  shows  the  growth  of  passenger 
traffic  during  the  last  five  years: 

Passenger  Earnings.  Passengers     Car-  Passengers  Carried 

rear  Ending  per    Mile    of        ried  per  Mile  of      One  Mile  per 

June  30.  Road.  Road.  Mile  of  Road. 

1901  $622  24  1,339  21,875 

1902  646  61  1.376  22.148 

1903  740  57  1,597  25.042 

1904  791  80  1,731  27,981 

1905  793  40  1,653  28.418 

A  new  contract  has  been  entered  into  with  the  American 
Express  Company  which  will  result  in  a  substantial  increase 
in  revenue  from  the  transportation  of  express  matter. 

OPERATING  EXPENSES. 
The  following  statement  shows  the  Operating  Expenses 

and  Taxes  in  comparison  with  the  previous  year: 

Year  Ended  June  30,  Incr>     l 

1905.             1904.  Amount.    P.  C. 
■     of    War     and 

Structures *. $162.926  14  $158.62191  $4,304  23     2.71 

Mainfnance  of  Equipment.    1*8,399  78      126,824  48  61,575  30  48.55 

Conducting  Transportation.  300,663  65     252,066  35  47,597  30   L8.82 

Oen<-rul    Expense! _.     71,35539       67,930  57  3,424  82     5.04 

Total  Operating  Expenses$723.244  96  $606,343  31  $116,901  65  19.28 
Taxes 30,000  00       29,156  73  843  27 

Total  Operating  Expenses 

and  Taxes ..$753.244  96  $635.500  04  $117.744  92   18.53 

The  mileage  of  revenue  freight  trains  (including  three- 
fourths  of  mixed  trains;  increased  from  365,663  miles  to 
434,467  miles,  or  22.16%.  The  average  distance  that  one 
ton  of  revenue  freight  was  carried  increased  from  33.51  miles 
to  42.31  miles,  or  26.26  %.     The  average  number  of  tons  of 


revenue  freight  carried  per  freight  train  mile  increased  from 
125.10  tons  to  160.02  tons,  or  27.91%. 

The  mileage  of  revenue  passenger  trains  (including  one- 
fourth  of  mixed  trains)  decreased  from  217,36.']  miles  to 
217,316  miles,  or  .02%.  The  average  distance  that  each 
passenger  was  carried  increased  from  16.17  miles  to  17.19 
miles,  or  6  31  %.  The  average  number  of  passengers  carried 
per  passenger  train  mile  increased  from  22  to  23,  or  4.55%. 

The  increase  in  costof  Maintenance  of  Way  and  Structures 
was  due  to  the  charging  of  a  larger  amount  to  cover  estimated 
depreciation  of  rails  and  ties.  This  depreciation  is  charged 
currently  to  operating  expenses,  and  the  contra  credit  is 
carried  to  "Renewal  Reserve  Fund,"  and  when  replacements 
of  rails  and  tics  are  made  "Renewal  Reserve  Fund"  account 
is  charged  with  the  cost.  During  the  fiscal  year  59,321 
cross  ties  werep  laced  in  track,  and  890  tons  of  new  80-pound 
rails  were  laid  in  place  of  lighter  rails  taken  up.  The  usual 
amount  of  ballasting,  ditching,  and  repairs  to  bridges,  build- 
ings, fences,  etc.,  was  done. 

Compared  with  the  previous  year,  the  tons  of  revenue 
freight  carried  one  mile  increased  56.26%.  On  the  other 
hand,  the  mileage  of  revenue  freight  trains  (including  three- 
fourths  of  mixed  trains)  increased  22.16%;  the  total  freight 
car  mileage  increased  34.76%;  the  total  locomotive  mileage 
in  freight  service  (including  switching,  helping,  light,  and 
three-fourths  of  mixed)  increased  26.16%;  the  average 
number  of  tons  of  revenue  freight  carried  per  car  mile  in- 
creased 15.96%,  and  the  average  number  of  tons  of  revenue 
freight  carried  per  freight  train  mile  increased  27.91%.  The 
increase  in  service  thus  indicated  was  the  principal  cause  for 
the  increase  in  cost  of  Maintenance  of  Equipment.  Again, 
the  company  owned  more  cars  and  locomotives  this  year 
than  heretofore,  and  consequently  the  charges  forestimated 
depreciation  were  larger.  The  usual  rates  for  estimated 
depreciation,  based  on  the  value  of  all  equipment  owned,  is 
charged  to  Maintenance  of  Equipment,  the  contra  credit 
being  carried  to  Renewal  Reserve  Fund  account  to  provide 
for  replacements  of  equipment  when  ultimately  retired  from 
service.  The  expense  of  all  repairs  is  charged  currently 
direct  to  Maintenance  of  Equipment. 

The  increase  in  cost  of  Conducting  Transportation  was 
occasioned  principally  by  the  movement  of  a  much  larger 
volume  of  traffic,  as  explained  above. 

The  increase  in  General  Expenses  was  practically  all 
directly  and  indirectly  incidental  to  the  issue  of  new  securi- 
ties. 

The  following  statement  shows  the  amounts  per  mile  of 
road  operated  charged  in  Maintenance  of  Way  and  Structures, 
and  the  amount  per  locomotive,  per  passenger  car  and  per 
freight  car  charged  in  Maintenance  of  Equipment,  during  the 
last  five  years: 

1905.         1904.         1903.         1902.         1901. 
War   and  Structures,  per 

mile    $944  71     $919  39    $869  58    $645  03     $592  83 

Locomotives,  each 1,996  17   1,402  44   1,340  08   1,785  64   1,465  75 

Passenger  Cars,  each 463  49      290  06      290  29      309  10      294  62 

Freight  Cars,  each 59  46        45  18        49  63        45  82        3107 

PHYSICAL  CONDITION. 

Including  the  lines  of  the  Susquehanna  &  Southern  Rail- 
road, which  was  acquired  as  at  June  30  1905,  there  are  242.46 
miles  of  main  track.  Of  this,  6.62  miles,  or  2.73  %,  is  laid 
with  eighty-five  pound  rails;  177.73  miles,  or  73.30%,  is  laid 
with  eighty-pound  rails;  16.19  miles,  or  6.68%,  is  laid  with 
seventy  pound  rails;  21.75  miles,  or  8.97%,  is  laid  with 
sixty-seven  pound  and  sixty-five  pound  rails,  and  20.17 
miles,  or  8.32%,  is  laid  with  sixty  pound  rails.  As  soon  as 
conditions  make  it  advisable  the  smaller  sizes  will  be  replaced 
with  eighty-pound  and  eighty-five  pound  rails.  All  sidings 
and  spurs,  as  well  as  all  main  track,  are  laid  with  steel. 

The  road  bed  is  well  drained  and  ballasted  with  gravel  and 
cinders.  The  track  and  bridges  are  in  good  condition  and 
capable  of  supporting  the  heavier  traffic  that  will  come  frora 
the  new  lines.  Station  buildings  and  other  structures  are 
generally  in  good  repair. 

The  expenditure  during  the  year  of  $22,788  74  for  addi- 
tions to  machinery  and  buildings  at  the  Galeton  shops  has 
largely  increased  their  capacity.  New  water  stations  at 
Hull,  Burrows  and  Elkland,  and  a  new  steel  bridge  replacing 
a  pile  trestle  near  Gaines,  have  also  been  erected.  The  work 
of  changing  the  line  near  Gaines  has  been  completed,  at  a 
total  cost  of  $39,654  41. 

The  equipment  list  on  page  32  (pamphlet)  shows  all  equip- 
ment owned  and  leased  as  at  June  30  1905,  compared  with 
corresponding  date  of  previous  year.  It  will  be  observed  that 
there  has  been  a  material  increase  in  the  equipment,  the  cost 
of  which  is  stated  in  detail  in  the  statement  on  page  25 
(pamphlet),  showing  changes  in  cost  of  road,  property  and 
equipment.  All  equipment  owned  and  leased  is,  in  general, 
in  excellent  condition  and  in  use. 

At  the  close  of  the  fiscal  year  there  has  been  ordered,  for 
delivery  in  the  course  of  the  coming  year,  11  locomotives. 
100  box  cars,  600  coal  ears,  50  self-dumping  coke  ears,  50 
Hat  ears,  and  15  self-dumping  ballast  cars. 

GENERAL  REMARKS. 

On  the  whole,  the  results  from  the  operation  of  the  railroad 

properties  during  the  fiscal  year  show  an  Improvement  over 
those  of  the  previous  year,  notwithstanding  a  very  marked 
decrease  in  the  average  freight  rate  per  ton  per  mile  carried. 
This,  however,  is  a  natural  result  of  the  larger  coal  tonnage, 
which  i.-  a  low-revenue-paying  class  of  traffic.     But,  on  the 
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other  hand,  this  business  can  be  handled  at  the  lowest  pos- 
sible cost. 

The  report  of  the  Auditor  presenting  the  usual  detailed 
statements  accompanies  and  forms  a  part  of  the  pamphlet 
report. 

Following  the  precedent  of  previous  years,  the  books  and 
accounts  have  been  examined  by  certified  public  accountants, 
and  their  certificate  is  incorporated  in  this  report,  confirming 
the  statements  of  the  Auditor. 

At  a  meeting  of  the  Board  of  Directors  held  June  28  1905, 
Mr.  C.  R.  Williams  was  elected  a  director  to  succeed  Mr. 
W.  H.  Sullivan,  who  retires  after  having  served  as  a  director 
for  over  ten  years. 

Effective  June  1  1905,  Mr.  E.  A.  Niel  was  elected  Traffic 
Manager  vice  Mr.  H.  H.  Gardiner,  who  resigned  to  accept 
service  with  another  company. 

The  Board  is  again  pleased  to  acknowledge  to  the  officers 
and  employees  its  appreciation  of  their  faithlul  and  efficient 
service  and  their  loyalty  to  the  interests  of  the  company. 

By  order  of  the  Board. 

F.  H.  GOODYEAR,  Chairman. 


I   Arthur  W.  Tet-le,  C.P.A. 
John  Whitmore, 
Stuart  H.  Patterson,  C.  P. 
Richard  T.  Lingley,  C.P.A. 


Cable  Address, 
"Dignus" 


PATTERSON,  TEELE  &  DENNIS, 

Certified  Public  Accountants. 
New  York  and  Boston. 

30  Broad  Street,  New  York,  September  25  1905. 
To  the  Stockholders  and  Bondholders  of   the  Buffalo  &  Sus- 
quehanna Railroad  Company: 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Buffalo  &  Susquehanna  Railroad  Company  for  the 
fiscal  year  eanded  June  30  1905,  and  hereby  certify  that  the 
Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts 
published  herewith  are  in  accordance  with  the  books;  and 
we  have  satisfied  ourselves  that  they  accurately  set  forth 
the  results  of  the  year's  operations  and  the  financial  condi- 
tion as  on  June  30  1905. 

PATTERSON,  TEELE  &  DENNIS,   ■    ■ 
Certified  Public  Accountants. 


COMPARATIVE  GENERAL  BALANCE  SHEET  AS  OF  JUNE  30  1905. 


ASSETS. 

Cost  of  Road  and  Property 

Rolling  Equpiment 

Securities  and  Leasehold  Interest,  Leased  Lines 

Rolling  Equipment,  Leased  Lines 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.,  viz.: 

Purchase  Money  Notes 

Capital  Stock 

Powhatan  Coal  &  Coke  Co.,  viz.: 

Purchase  Money  Mortgages , 

Capital  Stock  (nominal  value) 

Keystone  Store  Co.,  Capital  Stock 

Common  Capital  Stock  in  Treasury  (per  contra) 

First  Ref.  Mtge.  4%  Bonds  in  Treasury  (per  contra) 

First  Ref.  Mtge.  4%  Bonds  in-Sinking  Funds 

Uninvested  Sinking  Funds 

Advances  to  Susquehanna  &  Southern  RR.  Co.  for  construction 
Fuel,  Material,  and  Supplies 

Total  Invested  Assets 

Cash 

Cash  with  Financial  Agents  to  pay  Coupons 

Cash  in  Transit 

Due  from  Agents  and  Conductors 

Due  from  U.  S.  Government  Postoffice  Department 

Due  from  other  Roads,  Companies  and  Individuals 

Unexpended  Insurance 

Other  Accrued  Assets 

Total  Working  Assets — 


June   30  1905. 


$10,141,590  03 
828,776  21 


179,950  00 
3,250  00 


380,486  90 
1,140,000  00 


1,790,000  00 
1  00 


$10,970  366  24 

183,200  00 

1,520,486  90 

12,000  00 
38,365  41 


1,790,001  00 

50,000  00 

1,037,500  00 

29,000  00 

"  ~50~,36~5~41 


146,601  29 


$15,777,520  84 


$229,759  94 

93,472  50 

10,431  18 

18,825  43 

2,667  03 

242,557  29 

4,424  54 

25,963  18 


$628,101  09 


$16,405,621  93 


June  30  1904. 


$5,783,177  52 
514,946  44 


179,950  00 
3,250  00 


550,486  90 
1,140,000  00 


$6,298,123  96 
183,200  00 

1,690,486  90 


1,790,000  00 
1  00 


12,000  00 
988  15 


1,790,001  00 

50,000  00 

1,037,500  00 

74,000  00 

12,988  15 

1,310,000  00 
190,942  31 


812,637,242  32 

$171,497  27 

85,852  50 

7,423  57 

15,539  90 

2,660  71 

210,146  20 

4,423  37 

43,586  42 


S541.129  94 


$13,178,372  26 


LIABILITIES. 

Capital  Stock,  Common,  Outstanding 

Capital  Stock,  Common,  in  Treasury  (per  contra) , 

Capital  Stock,  Preferred,  Outstanding 

First  Ref.  Mtge.  4%  Bonds- Outstanding. 

First  Ref.  Mtge.  4%  Bonds  in  Treasury  (per  contra) 

First  Mtge.  5%  Bonds  Outstanding 

Total  Capital  and  Mortgage  Liabilities 

Unpaid  Pay  Rolls 

Coupon  Interest  Unpaid  (including  that  due  July  1st) 

Due  other  Roads,  Companies  and  Individuals 

Dividends  Unpaid  (including  that  due  July  1st) 

Accrued  Interest  on  Funded  Debt 

Accrued  Sinking  Fund 

Accrued   Taxes 

Special  Reserve  Funds 

Other  Accrued  Liabilities. 

Surplus  Leased  Lines 

Total  Working  Liabilities 

Renewal  Reserve  Funds. 

Surplus  brought  forward  from  previous  year 

Net  Surplus,  after  payment  of  dividends  during  this  fiscal  year 


June  30  1905. 


$4,456,900  00 
1,037,500  00 


6,504,000  00 
29,000  00 


$563,027  70 
21,168  01 


$5,494,400  00 

3,000,000  00 

~~6~53~3~,00b~66 

216,000  00 


$15,243,400  00 


$99,958  72 

95,512  50 

135,704  72 

43,985  00 

2,693  75 

1,369  32 

29,063  26 

64,572  83 

6,474  77 


$479,334  87 


898,691  35 


$584,195  71 


$16,405,621  93 


June  30  1904. 


$3,518,000  00 
1,037,500  00 


4,282,000  00 
74,000  00 


$4,555,500  00 

3,000,000  00 

4,356,000  00 

310,500  00 


$12,222,000  00 


$516,276  52 
46,751  18 


$60,282  74 

85,852  50 

54,918  26 

43,975  00 

3,875  00 

1,390  45 

21,951  37 

20,108  77 

19,618  00 

4,169  82 


$316,141  91 


$77,202  65 


$563,027  70 


813,178,372  26 


DIVIDENDS. 
Dividends  have  been  paid  on  the  Capital  Stock  ofl  the  Buffalo  &  Susquehanna  Railroad  Company  as  follows: 


Common  Stock. 

Preferred  Stock. 

Outstanding 
June  30. 

Dividend. 

Rate. 
PerCent. 

Amount. 
Paid. 

Outstanding . 
June  30. 

Dividend. 

Rate. 
PerCent. 

Amount. 
Paid. 

1894-95  

$1,110,000 
1,518,000 
1,518,000 
1,518,000 
1,518,000 
1,518,000 
3,518,000 
3,518,000 
3,518,000 
3,518,000 
3,518,000 

4 
5 
5 
5 
5 
5 
a7H 
5 
5 
5 
5 

$44,400 

55,500 

75,900 

75,900 

75,900 

75,900 

138,850 

175,900 

175,900 

175,900 

175,900 

$3,000,000 
3,000,000 
3.000,000 

64 
4 
4 

1895-96 

1896-97                  

1897-98                       

1898-99                      ..    __    . 

1899-00                       - 

1900-01                               

1901-02                      

1902-03                       .    

$70,983  33 

1903-04                                    

120,000  00 

1904-05 

120.000  00 

a  6H%  on  $1,518,000;    1J4%  on  $3,f 
6  1%  on  $1,000,000;  1%  on  $1,750,00 

>18,000. 

0;  1%  on  $1,900,0 

00  (less  item  of  i 

>516  67  referred  t 

>  in  statement  of 

Profit  and   Lose 

Account);  1%  on 

$2,500,000 


Oct.  lS  1905.1 


THE  CHRONICLE 


1323 


COMPARATIVE  STATEMENT  OF  INCOMK  ACCOUNT 
For  Two  Years  Undid  June  30  1905. 

— 1804-05  —1903-01 


Percent. 

rht    Earnings 82.94 

Passenger  Earnings 12.11 

Mail  Earnings ..       .94 

ss  Earnings .46 

Miscellaneous  Earnings 3.55 


Amount.         Amount.  Per  Cent 

.134  ">0  $785,164  96     81.56 

J29  96      136,609  22 

10, f><>(»  16        10,657  09 

5,183  75  382  TO 

40.100  37       25,382  21 


14.19 

1.11 

.51 

2.63 


Total  Gross  Earnings 100.00  $1.129,864  74  $962.696  18  100.00 


Percent 

o/  Orvsa 
Earnings. 
itenance     of     Way     and 

Structures 14.42 

Maintenance  of  Equipment...  it'<.t>7 
Conducting  Transportation  ...  26.60 
Genera]  Expenses —     6.J2 

Total  Operating  Expenses..  64.01 
Taxes ----- 2.66 

Total    Operating    Expenses 

and  Taxes 66.67 


$162,926  14 
188,399  78 
300,563  65 

7  1  .:;.-)5  39 

$723,244  96 
30.000  00 


1\ 

<>/  C 
Bamings. 

1168,621  '.ii  L6.48 

126.824   is  18.17 

252,966  35  26.28 

67,930  57  7.05 


$606,343  31     6 
29,156  73       3.03 


,244  96  5035,500  04     66  0] 


amines  from  Operation  33.33      $376,619  78  $327,196  14     33.99 


Income  from  .Securities  owned. 
Interest  on  Current  Accounts. . 

Total  Other  Income 

Total  Available  Income 


$12s,7.->l  58 
02,109  71 


$105,569  90 
68.32:;  62 


$190,861  29  S173.S93  52 


$567,481  07  $501, 0S9  66 


Interest  on  First  Mortgage  5°; 

Inn-rest    on    First    Refunding 

Mortgage  41';   Bonds 

Sinking  Fund  Charges 

Rentals  of  Leased  Lines. . 

SI 4, 605  63 

177,731  33 

2,406  20 

2  00 

"22  17 

$16,320  67 

141,063  79 

571  77 

2  00 

Estimated  depreciation  of  \ 
of  Securities  owned 

alue 

Total  Deductions. 
Net  Income 


8243,407  33  8157,958  23 


$324,013  74  S343.131  43 


Percentage  of  Operating  Ex- 
penses and  Taxes  to  Gross 

Earnings   66. 67; per  cent. 

Average  Miles  Operated 172. 40. miles. 


60.01  per  cent. 
172.53  miles. 


PROFIT  AND  LOSS  ACCOUNT. 
Year  Ended  June  30  1905. 

Credits. 

Balance  brought  forward  Julv  1  1904 $563,027(70 

Net  Income  year  ended  June  30  1905 (324,013  74 


Total  Credits $887,041  44 

Debits. 

Dividend  No.  9.  1%  on  $3,000,000  Pre- 
ferred Stock,  paid  September  1  1904.. $30, 000 

Dividend  No.  10,  \%  on  $3,000,000  Pre- 
ferred Stock,  paid  December  1  1904..  30,000 

Dividend  No.  11,  1%  on  83,000,000  Pre- 
ferred Stock,  paid  March  1  1905 30,000 

Dividend  No.  12,  1%  on  $3,000,000  Pre- 
ferred Stock,  paid  June  1  1905 30.000IS1 20,000  00 


Dividend  No.  22,  1}4%  on  $3,518,000 

Common  Stock,  paid  October  I  1904. $43,975 
Dividend  No.  23,    1M%  on   $3,518,000 

Common  Stock,  paid  January  1  1905.   43,975  • 
Dividend  No.  24,  \\i%  on  $3,518,000  •    ■ 

Common  Stock,  paid  April  1  1905 43,975 

Dividend  No.  25,  1H%  on  83,518,000 

Common  Stock,  payable  July  1  1905..  43,97518175,900  00 


Sundry  Charges  (net) 


6.945173 


Total  Debits 302,845  73 

Balance  carried  forward  June  30  1905 8584,195  71 


STATISTICS. 

Years  Ended  June  30. 

Freight  Tragic. 

1905. 

Freight  earnings $937,134  50 

Percent  of  gross  earnings. 82.94 

Number  of  tons  carried 1 ,643 ,252 

Number  of  tons  carried  one  mile 69,523,591 

Average  distance  one  ton  carried  (miles) 42.31 

Number  of  tons  carried  per  mile  of  road 9,528 

Number  of  tons  carried  one  mile  per  mile  of  road.  403,129 

Freight  earnings  per  mile  of  road $5,433  92 

rage  earnings  per  ton  (cents).. 57.03 

earnings  per  ton  per  mile  (cents) 1 .348 

Average  number  of  tons  per  train 100.02 

.-'ht  earnings  per  revenue  freight  train  mile..  $2.15698 

Passenger  Trallic. 

Passenger  earnings $136,829  90 

Per  cent  of  gross  earnings 12.11 

: her  of  passengers  carried 285,1110 

Number  of  passengers  carried  one  mile 4,900,675 

Av'';                                                        ■ car'd  (m.).  17.19 

iberofpj                carried  per  mile  of  road 1,653 

nberofpa               <  irri«-d  1  m.  per  rn.  of  road  28,418 

r  earnings  per  mile  of  road $79:1  40 

per  passenger  (cents) 17.993 

per  passenger  per  mile  ((  2.792 

Average  number  of  pa-               .-r  train 23 

Passenger  earns,  per  revenue  pass.  tr.  m.  (cts.).  62 

.Miscellaneous. 

Average  miles  of  road  operated 172.46 

Gross  earnings  per  mile  of  mad $6,551  46 

'•use,  and  taxes  nftr  mile  of  road. .  I  ,.i07  65 

per  mile  of  road 2,1  v;  \1 

Hatnt.  of  way  A  struct,  per  mile  main  track 944  71 

cost  of  repairs  per  locomotive 1,990  17 

Av.  cost  of  repairs  per  car  of  cars  in  freight  serv. 

Ay.  cost  of  repairs  per  car  of  cars  in  pass,  service  463  n 

Mileage  of  revenue  freight  trains 

nne  passenger  trains  191 

Mileage  of  revenue  mixed  trains 90'o05 

Mileage  of  non-revenue  trains 24 


1904. 

$785,164  96 

81.56 

1,327,809 

44,491,861 

33.51 

7.696 

257,879 

$4,550  89 

59.13 

1.765 

125.10 

$2.20762 


$136,609  22 

14.19 

298,563 

4,827,629 

16.17 

1,731 

27,981 

$791  SO 

16.760 

2.830 

22 

i,2.  Ms 


L72.63 

$6,5' 

3,688  12 

1^96  46 

•no  36 

1,402  it 

45  is 

290  06 

282,946 

193,124 


1  '.mi:.  1904. 

Total  train  mileage                                                        676,1  L9  5,668 

rotal  locomotive  mileage       830,297  736, 

Total  freight  car  mileage       6,622,882  4,914,618 

Total  passenger  car  mileage..- 609,637  48  1,560 

te.   -The  above  statistics  are  based  on  revenue  freight  tonnage  and 
do  not  Include  tonnage  or  revenue  on  company  material.     The  mil 
ol   revenue  mixed  trains  is  apportioned  three-fourths  as  freight   train 

mileage  and  one-fourt  li  as  passenger  (rain  mileage,  in  making  calculations 
Involving  the  use  of  train  mileage  results. 


DESCRIPTION  OF  FUNDED    DEBT  BUFFALO  &  SUSQUEHANNA 
i;  ULROAD  COMPANY. 
First  Mortgage  5%  Bonds. 

Date  of  issue,  October  1  1863.  Date  of  maturity,  October 
1  1913.  Principal  and  interest  payable  in  gold,  free  of  all 
taxes.  Interest  payable  April  1st  and  October  1st.  Rate 
of  interest,  5%.  Secured  by  a  direct  first  lien  on  101.53 
miles  Of  road,  and  additionally  secured  by  deposit  with  the 
lee  under  the  mortgage  of  the  entire  stock  and  bond 
issues  of  the  Wellsville  Coudersport  &  Pine  Creek  Railroad 
Company,  Outstanding,  June  30  1905,  $210,000,  of  which 
$26,500  have  been  called  for  payment  October  1  1905.  No 
more  bonds  can  be  issued  under  this  mortgage.  A  sinking 
fund  retires  each  year,  in  October,  an  amount  of  bonds 
equivalent  to  the  sum  found  by  dividing  the  total  amount 
outstanding  by  the  number  of  years  to  the  maturity  of  the 
mortgage.  The  bonds  are  subject  to  call  for  the  sinking 
fund  at  par  in  the  order  of  their  numbers,  beginning  with  the 
highest.  Coupon  bonds,  series  A,  $1,000;  series  B,  $500; 
in; iy  be  registered  as  to  principal  or  fully  registered.  Interest 
payable  in  New  York  at  the  office  of  Harvey  Fisk  &  Sons. 

First  Refunding  Mortgage  4%  Bonds. 

Date  of  issue,  April  1  1901.  Date  of  maturity,  April  1 
1951.  Principal  and  interest  payable  in  gold,  free  of  all 
taxes.  Interest  payable  January  1st  and  July  1st.  Rate  of 
interest,  4%.  Secured  by  a  first  refunding  mortgage  on  the 
entire  property  of  the  company  now  owned  or  which  may  be 
hereafter  acquired,  subject  to  the  hen  of  the  first  mortgage 
5s  on  the  property  covered  by  that  issue,  also  collaterally 
secured  on  the  Addison  &  Susquehanna  Railroad  by  deposit 
with  the  trustee  under  the  mortgage  of  all  of  the  capital 
stock  thereof,  on  the  Wellsville  Coudersport  &  Pine  Creek 
Railroad,  subject  to  the  lien  of  the  first  mortgage  5s,  and  on 
the  coal  property  of  the  Powhatan  Coal  &  Coke  Company  at 
Tyler,  Pa.,  and  Sykesville,  Pa.  Authorized  $15,000,000,  as 
follows:  Issuable  for  refunding  purpose,  etc.,  $3,500,000;  for 
the  purpose  of  acquiring  coal  properties,  $2,500,000;  for  the 
purpose  of  acquiring  terminals,  $2,000,000;  and  for  new 
equipment  ,$1,500 ,000 .  The  remaining  $5 ,500 ,000  of  bonds , 
together  with  any  of  the  bonds  reserved  as  before  stated,  but 
not  used  for  such  purposes,  may  be  issued  for  the  purpose  of 
constructing  or  acquiring  additional  railroad,  or  for  equip- 
ment, betterments,  and  other  corporate  purposes,  but  at  an 
average  rate  not  exceeding  $25,000  per  mile.  Bonds  in 
addition  to  the  $15,000,000  may  be  issued  for  double  track- 
ing at  the  average  rate  of  $15,000  per  mile.  Outstanding 
June  30  1905,  $6,533,000.  Provision  is  made  in  the  mort- 
gage for  a  sinking  fund  of  three  cents  for  each  gross  ton  of 
coal  mined  from  the  property  pledged  thereunder,  to  be  set 
aside  annually,  in  January,  and  invested  in  bonds,  if  they 
can  be  bought  at  110%  and  interest,  or,  with  the  approval 
of  the  trustee,  at  a  higher  price;  otherwise  to  be  invested  in 
securities  in  which  savings  banks  at  the  time  shall  be  author- 
ized to  invest  under  the  laws  of  New  York.  Denomination 
of  coupon  bonds  $1,000;  of  registered  bonds,  $1,000,  $5,000, 
and  $10,000.  Coupon  bonds  may  be  registered  as  to  prin- 
cipal or  exchanged  for  fully  registered  certificates,  which  are 
re-convertible  into  coupon  bonds.  A  legal  investment  for 
savings  banks  in  Conncticut,  New  Hampshire  and  New 
Jersey.  Interest  payable  in  New  York  at  the  office  of  Fisk 
&  Robinson.     Listed  on  the  New  York  Stock  Exchange. 

Preferred  Stock. 

The  holders  of  the  preferred  stock  shall  be  entitled  in 
preference  and  priority  over  the  common  stock  of  said 
Company  to  dividends  in  each  and  every  fiscal  year,  at  such 
rate,  not  exceeding  4%  per  annum,  payable  out  of  the  net 
profits,  as  shall  be  declared  by  the  Board  of  Directors,  and 
without  deduction  of  any  tax  or  taxes  imposed  by  the 
fJnited  States,  or  by  any  State  or  municipality  thereof,  that 
the  Railroad  Company  may  at  any  time  be  required  to  pay 
or  to  retain  therefrom.  Such  dividends  are  non-cumulative, 
and  such  preferred  stock  is  entitled  to  no  other  or  further 
share  of  the  profits. 

In  case  of  dissolution  or  liquidation  of  the  Company,  the 
holders  of  the  preferred  stock  will  be  entitled  to  receive  the 
par  amount  of  their  stock  out  of  the  ompany 

in  priority  to  the  common  stock. 

The  [(referred  stock  has  equal  voting  power  with  the 
common  stock. 

Under  the  terms  of  a  contract  dated  January  1  1903, 
between  the  Buffalo  &  Susquehanna  Railway  Company  and 
t  In-  Buffalo  &  Susquehanna  Hailroad  Company,  it  is  provided 
that  the  Buffalo  &  Susquehanna  Railway  Company,  as 
soon  as  it  -  line  of  railroad  shall  be  complete  d ,  equipped,  and 
ready  for  operation  from   Wellsville  to  Buffalo,  shall  lease 

from  the  railroad  all  the  lines  of  road  now  owned  or  con- 
trolled by  the  railroad,  or  which  may  be  merged  into  or  con- 
trolled by  it  at  the  date  of  such  merger.    This  lease  is  to  be  for 

a  term  of  999  y<  are  from  the  date  ofexecutlon  thereof. 
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As  rental  under  the  terms  of  the  lease  it  is  provided  that  the 
railways  shall  pay  interest  on  the  mortgage  bonds  and  other 
corporate  obligations  of  the  railroad,  and  that  it  shall  guarantee 
to  the  holders  of  preferred  stock  of  the  railroad  a  dividend  of 
4%  per  annum  on  such  preferred  stock,  which  guaranty  shall, 
upon  request  of  the  holders  thereof,  be  stamped  on  all  the 
certificates  of  such  perferred  stock;  such  dividend  to  be  paid 
quarterly  on  the  first  days  of  March,  June,  September  and 
December;  such  payments  to  be  made  free  of  any  tax  of  any 
kind,  character  or  description  imposed  by  the  United 
States,  or  any  of  the  States  of  municipalties  therein  the  col- 
lection of  which  shall  be  made  or  directed  to  be  made  by  or 
through  the  means  or  agency  of  either  the  railroad  or  railway; 
any  such  tax  to  be  paid  by  the  railway  as  part  of  the  rent  to 
be  reserved  in  the  lease. 

First  Mortgage  4  J^  %  Bonds . 

Date  of  issue  April  1  1903.  Date  of  maturity,  April  1 
1953.  Principal  and  interest  payable  in  gold,  free  of  all 
taxes.  Interest  payable  May  1st  and  November  1st. 
Rate  of  interest,  43^%.  Secured  by  a  direct  first  mortgage 
lien  on  all  of  the  property  of  the  company  now  owned  or 
which  may  be  acquired  hereafter,  including  particularly 
the  terminal  property  of  fifty  acres,  more  or  less,  on  Lake 
Erie,  partly  in  the  city  of  Buffalo ,  and  partly  in  the  town  of 
West   Seneca,   and   including   also   the   line   of   railway  in 


process  of  construction  from  Wellsville,  N.  Y.,  to  Buffalo, 
about  eighty-five  miles,  with  its  equipment  and  appurte- 
nances; also  collaterally  secured  by  deposit  with  the  trustee  of 
i  $3,518,000  of  the  common  capital  stock  of  the  Buffalo  & 
:  Susquehanna  Railroad  Company,  being  substantially  the 
entire  amount  outstanding,  together  with  any  additional 
shares  of  said  stock  that  may  be  issued  hereafter,  and  by  the 
i  pledge  of  a  perpetual  lease  of  the  railroad  to  the  Railway 
I  Company,  to  be  executed  upon  the  completion  of  the  railway 
from  Wellsville  to  Buffalo.  (Since  the  close  of  the  fiscal 
year  there  has  been  deposited  with  the  trustee  $938,900 
additional  common  stock  of  the  Buffalo  &  Susquehanna 
Railroad  Company.)  Authorized,  $6,000,000,  as  follows: 
Issuable  for  the  general  purposes  of  the  company,  $1 ,000,000; 
for  the  acquisition  of  terminals,  $1,500,000;  for  the  con- 
struction and  equipment  of  the  railway,  $3,500,000.  Out- 
standing, $4,450,000.  Provision  is  made  for  a  sinking  fund 
of  $50,000  per  annum,  and,  in  addition,  one  per  cent  of  the 
par  value  of  all  bonds  outstanding  in  excess  of  $5,000,000,  to 
become  operative  on  April  1  1910.  Denomination  of  coupon 
bonds,  $1,000;  of  registered  bonds,  $1,000,  $5,000  and 
$10,000.  Coupon  bonds  may  be  registered  as  to  principal 
or  be  exchanged  for  fully  registered  certificates,  which  are 
re-convertible  into  coupon  bonds.  Interest  payable  in  New 
York  at  the  office  of  Fisk  &  Robinson.  To  be  listed  on  the 
New  York  Stock  Exchange. 


SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY. 


OFFICIAL   STATEMENT   TO    NEW   YORK   STOCK   EXCHANGE  IN   CONNECTION   WITH   THE   LISTING   OF 

$2,500,000  ADDITIONAL  COMMON  CAPITAL  STOCK. 


New  York,  October  11  1905. 

Sloss-Sheffield  Steel  &  Iron  Company  hereby  applies  for 
the  listing  on  the  New  York  Stock  Exchange  of  $2,500,000 
additional  authorized  and  issued  Common  Capital  Stock  of 
said  Company,  all  full-paid  and  non-assessable. 

On  the  26th  of  April  1900  an  application  was  made  to  the 
New  York  Stock  Exchange  for  the  listing  of  all  the  then  is- 
sued Capital  Stock,  to  wit,  $6,700,000  Seven  per  Cent  Non- 
Cumulative  Preferred  Stock  and  $7,500,000  Common  Stock, 
and  on  the  13th  day  of  June  1900  the  $6,700,000  Seven  per 
Cent  Non-Cumulative  Preferred  Stock  and  $7,500,000  Com- 
mon Stock  were  admitted  to  the  list. 

Sloss-Sheffield  Steel  &  Iron  Company  was  incorporated  on 
the  16th  day  of  August  1899,  with  an  authorized  Capital 
Stock  of  $20,000,000,  divided  into  200,000  shares  of  the  par 
value  of  $100  each.  Of  such  total  authorized  Capital  Stock 
of  the  Corporation,  100,000  shares,  amounting  to  $10,000,- 
000,  is  Preferred  Stock  and  100,000  shares,  amounting  to  $10,- 
000,000,  is  Common  Stock. 

On  the  12th  day  of  September  1905  at  a  meeting  of  the 
Board  of  Directors  duly  called  and  regularly  held,  and  pur- 
suant to  the  recommendation  of  the  Executive  Committee 
adopted  at  a  meeting  held  on  the  11th  day  of  September 
1905,  duly  called  and  regularly  held,  the  following  Resolu- 
tion was  adopted  by  the  said  Board  of  Directors: 

"Whereas,  this  Company  has  since  its  formation  and  prior  to  the 
commencement  of  the  present  fiscal  year  invested  from  its  earnings 
sums  in  excess  of  $2,500,000  in  the  acquisition  of  new  real  and  personal 
properties  and  in  the  betterment  and  development  of  properties  already 
owned  by  the  Company,  which  investments  were  made  from  moneys 
applicable  from  time  to  time  to  dividends  upon  the  Common  Stock  of 
tiiis  Company;  and 

"Whereas,  such  inv  estments  were  made  without  the  issue  of  additional 
securities  of  any  kind ;  and 

"Whereas,  in  the  j  udgment  of  the  Board  the  property  of  the  Company 
has  been  from  time  to  time  increased  as  a  result  of  such  investments 
in  amounts  in  excess  of  the  sum  of  $2, 500, 000: 

"Now,  Therefore,  Resolved,  that  a  stock  dividend  of  Thirty-three  and 
One-third  per  cent  be  declared  upon  the  Common  Stock  of  the  Com- 
pany, payable  October  2  1905  to  stockholders  of  record  at  the  close  of 
business  September  20  1905.  Transfer  books  of  the  Common  Stock 
to  close  at  3  p.  m.  September  20  1905  and   re-open  October  3  1905. 

"Resolved,  that  until  the  stock  represented  by  this  dividend  may 
be  listed  upon  the  New  York  Stock  Exchange  negotiable  ad  interim 
Certificates  of  the  Central  Trust  Company  of  New  York  be  delivered  to 
the  stockholders,  exchangeable  for  definitive  Stock  Certificates  when 
and  as  soon  as  the  same  are,  after  listing,  available  for  delivery  to  the 
holders  of  such  ad  interim  Certificates." 

This  resolution  complies  in  all  respects  with  the  laws  of  the 
State  of  New  Jersey,  under  which  the  Charter  of  this  Com- 
pany was  obtained,  and  is  in  all  respects  legal,  proper  and 
authorized,  and  the  securities  issued  by  virtue  thereof  are 
legally  issued  and  are  full-paid  and  non-assessable. 

Since  the  organization  of  the  Company  and  the  original 
issue  of  its  stock,  all  of  which  has  been  heretofore,  as  above 
stated,  listed  on  the  New  York  Stock  Exchange,  the  sum  of 
$3,325,214  02  in  cash  has  been  invested  by  the  Company  in 
betterment  and  development  of  properties  owned  by  the 
Corporation,  and  in  the  acquisition  of  additional  real  and 
personal  properties.  Of  this  sum  of  $3,325,214  02,  over 
$2,500,000  was  net  earnings  of  the  Company  available  for 
dividends  upon  the  Common  stock  of  the  Company,  but  used 
instead  of  for  the  purpose  of  dividends,  in  the  acquisition  of 
such  additional  real  and  personal  properties  and  in  the  im- 
provement and  betterment  of  the  properties  already  owned 
by  the  Company.  A  summary  of  these  investments  and 
the  locations  is  as  follows: 


City  furnace   department §521,754  4 

North  Birmingham  department 271,980  3 

Sheffield   department 257,138  6 

Coalburg  department 14,021  7' 

Brookside  department 61,724  30 

Blossburg  department 145,064  02 

America   department 14,557  48 

Drifton  department. 94,650  63 

Flat  Top  department 256,843  08 

Sloss  mines  department 133 ,453  13 

Russellville  department 436,620  10 

North  Birmingham  Dolomite  Quarry 12,052  44 

Florence  department 167,161  74 

Ivy  department 32,544  68 

Real  estate 710,212  56 

Sloss  Iron  &  Steel  Co.' s  stock  purchased 201 ,964  90 

S3.331.744  29 
Less  credit  account  of  property  transferred: 

Irondale 31,289  08 

Cahaba  Valley  brown  ore  mines 4,881  39 

New  Orleans  agency 359  80  6,530  27 

Total 83,325,214  02 


There  has  been  no  change  in  the  ownership  of  stock  or 
securities  held  by  this  Company  except  that  in  the  previous 
applications  the  holdings  of  the  Sloss-Sheffield  Steel  &  Iron 
Company  in  the  Sloss  Iron  &  Steel  Company  were  given  as 
49,970  shares.  Subsequently  the  Company  acquired  the 
remaining  outstanding  30  shares.  The  Sloss  Iron  &  Steel 
Company  property  was,  as  stated  in  the  original  application, 
and  is  now  subject  to  two  existing  Mortgages,  to  wit,  a  First 
Mortgage  securing  an  issue  of  $2,000,000  of  Sloss  Iron  & 
Steel  Company  Six  per  Cent  Bonds,  and  a  General  Mortgage 
securing  an  issue  of  $2,000  000  of  Four  and  One-half  per  Cent 
Sloss  Iron  &  Steel  Company  Bonds. 

The  Sloss-Sheffield  Steel  &  Iron  Company  took  a  convey- 
ance of  all  of  the  real  and  personal  property  of  the  Sloss-Iron 
&  Steel  Company,  except  a  piece  of  real  property  worth 
about  $100,000,  surrendered  all  of  its  stock,  and  reduced  the 
capitalization  of  the  Sloss  Iron  &  Steel  Company  to  the  sum 
of  $100,000,  and  now  holds  all  of  this  stock.  This  convey- 
ance brought  the  properties  of  the  Sloss  Iron  &  Steel  Com- 
pany directly  under  the  ownership  and  operation  of  the 
Sloss-Sheffield  Steel  &  Iron  Company,  and  yet,  by  reason  of 
the  keeping  alive  of  the  Charter  of  the  Sloss  Iron  &  Steel 
Company,  preserved  the  rights  which  that  Charter  gave  its 
stockholders;  so  that  the  Sloss-Sheffield  Steel  &  Iron  Com- 
pany now  owns  the  same  property  in  fee  and  by  stock  owner- 
ship, rather  than  by  stock  ownership  only. 

With  the  exception  of  the  bonds  secured  by  the  Mort- 
gages above  mentioned,  there  are  no  liens  or  encumbrances 
or  charges  of  any  kind  or  nature  against  any  of  the  real  and 
personal  property  of  the  Sloss-Sheffield  Steel  &  Iron  Com- 
pany. 

The  property  of  the  Lady  Ensley  Coal,  Iron  &  Railroad 
Company,  a  description  of  which  is  given  upon  the  original 
application  for  listing,  is  now  completely  in  the  possession 
of  the  Sloss-Sheffield  Steel  &  Iron  Company,  all  equities, 
outstanding  bonds,  judgments  and  claims  have  been  ac- 
quired by  this  applicant  Company  under  foreclosure  pro- 
ceedings, and  the"  property  reduced  to  physical  possession, 
and  is  being  rapidly  developed  and  operated. 

This  Company  has  paid  regularly  quarterly  dividends  of 
One  and  Three-quarters  per  Cent  on  its  Preferred  Capital 
Stock,  commencing  such  payments  on  the  4th  day  of  April 
1900,  and  has  paid  two  semi-annual  dividends  of  Two  and 
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One-half  per  Cent  each  on  its  Common  Stock  Capital,  in  ad- 
dition to  the  stock  dividend  o(  Thirty-three  and  One-third 
per  Cent. 

Following  is  a  balance  sheet  of  the  Company  as  the  same 

stood  at  the  close  of  the  last  fiscal  year  of  the  Company,  to 
wit,  November  30  1904,  and  following  the  balance  sheet 
appears  a  statement  of  earnings  up  to  and  including  the 
31st  day  of  August    1905. 

BALANCE   SHEET.    8L088-SHEFFIELD    STEEL    &    [RON    COM- 
PANY. FOR  THE  FISCAL  YEAR  ENDING  SON  ICMHKH  30  1004. 

Id  sources. 

Property   account ■... $18,875,306  :'>7 

Treasury  securities 269,700  on 

Stocks  and  bonds  of  other  companies --        311,991  B7 

a.  bills  and  accounts  receivable 1,344,108  89 

Supplies,  raw  and  tinislied  material  at  cost 46  1,997  71 

Stocks  in  Company's  stores  and  warehouses. 164,938  89 

Extraordinary  repair  and  renewal  fund --  147,337  48 

Insurance  and  taxes  unexpired 12, Oil 7  B0 

Liabilities.  21.0S0.45181 

Capit al  Stock ,  Preferred $6 ,700.000 

Capital  Stock ,  Common 7,500,000 

14,200,000  00 

Iron  It  Steel  Company: 

Mortgage  6* ','   Bonds,  1920... S2.000.000 

Mortgage  4H%  Bonds,  1918 2,000,000 

4,000,000  00 

Current  accounts 484,947  96 

Pav  rolls  (current  month) 65,104  40 

Bills  payable -  000  00 

Profit  and  loss 2,330,399  45 

821,080,451  81 
STATEMENT   OF    EARNINGS  OF    SLOSS-SHEFFIELD  STEEL  & 
IRON    COMPANY    SINCE    NOVEMBER    30    1904,    UP 
TO  AND  INCLUDING  AUGUST  31  1905. 
Net  profits  from  operations  for  first  six  months  of  fiscal  year 
to  and  including  May  31  1905,  after  deductions  for  de- 
preciation, etc.,  interest  and  Preferred  Stock  dividends. .    $359,966  37 

Profits  from  operations  for  quarter  ending  Aug- 
ust 31  1905 5391,423  38 

From  which  quarter  deduct  for  depreciations 
and  charges  to  extraordinary  repair  and 
renewal  fund 36,820  16 

Total  net  earnings  for  quarter  ending  Aug- 
ust 31   1905 $354,603  22 

Deduct  three  months  accrued  interest  on 
bonds  and  three  months  proportion  taxes.     60,000  00 

$294,603  22 
Deduct    quarterly   dividend   on   Preferred 

Stock 114,000  00 

Tot  al  net  profits  for  quarter  ending  August  3 1  1 905 1 80 ,603  22 

Net  profits  from  operations  of  first  six  months  of  fiscal  year.  359,966  37 
Surplus  carried  over  at  end  of  last  fiscal  year 2,330,399  45 

Total  surplus  August  31  1905 $2,870,969  04 

Filed  herewith  is  opinion  of  counsel  that  the  real  proper- 
ties acquired  since  the  formation  of  the  Company  have  been 
acquired  free  and  clear  of  liens,  encumbrances  or  debts, 
and  are  still  free  and  clear  of  liens,  encumbrances  or  debts, 
and  the  further  opinion  of  counsel  that  a  complete  title 
exists  in  the  Sloss-Sheffield  Steel  &  Iron  Company  to  the 
properties  of  the  Lady  Ensley  Coal,  Iron  &  Railroad  Com- 
pany, free  and  clear  of  any  claims  or  pretence  of  claims  of 
any  other  person  or  corporation,  and  a  further  opinion  that 
the  properties  of  the  Sloss  Iron  &  Steel  Company  heretofore 
conveyed  in  fee  to  this  company  are  free  and  clear  of  liens 
and  encumbrances,  except  as  above  stated;  and  opinion  of 
counsel  that  the  stock  dividend  of  Thirty-three  and  One-third 
per  cent  upon  the  Common  Capital  Stock  was  regularly  and 
legally  declared  and  that  the  stock  is  regularly  and  legally 
issued  and  that  all  proceedings  were  valid  and  effectual, 
and  that  the  stock  is  full-paid  and  non-assessable. 

The  officers  of  the  company  are  as  follows:  President, 
J.  C.  Maben,  Birmingham,  Ala.;  First  Vice-President, 
Joseph  Bryan,  Richmond,  Va.;  Secretary  and  Treasurer, 
E.  L.  Morris,  Birmingham,  Ala. 

The  Executive  Committee  is  as  follows:  W.  G.  Oakman, 
Chairman,  Joseph  Bryan,  W.  H.  Goadby,  F.  P.  Olcott, 
J.  N.  Wallace,  J.  C.  Maben. 

The  Directors  of  the  Company  are  as  follows:  A.  B. 
Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond,  Va.; 
James  H.  Dooley,  Richmond,  Va.;  W.  H.  Goadby,  New  York 
City;  Adrian  H.  Larkin,  New  York  City;  J.  C.  Maben,  Birm- 
ingham, Ala.;  Richard  Mortimer,  New  York  City;  W.  G. 
Oakman,  New  York  City;  F.  P.  Olcott,  New  York  City; 
George  Parsons,  New  York  City;  E.  W.  Rucker,  Birmingham, 
Ala.;  H.  O.  Seixas,  New  York  City;  J.  N.  Wallace,  New 
York  City;  Moses  Taylor,  New  York  City;  R.  B.  Van  Cort- 
landt,  New  York  City. 

The  annual  meetings  are  held  on  the  first  Tuesday  in 
March.     The  fiscal  year  ends  on  November  30. 

The  Registrar  of  the  Company  is  the  Guaranty  Trust 
Company  of  New  York. 

The  Transfer  Agent  of  the  Company  is  the  Central  Trust 
Company  of  New  York. 

All  of  which  is  respectfully  submitted. 

SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY, 
3y  W.  G.  OAKMAN,  Chairman  Executive  Committee. 

The  Committee  on  Stock  Lists  recommends  that  the  above 
mentioned  82,500,000  additional  Common  Stock  be  added 
to  the  amount  now  on  the  list,  making  the  total  amount 
listed  to  date,  $10,000,000. 

W.  H.  GRANBERY,  Chairman. 
GEORGE  W.   ELY,  Secretary. 
Adopted  by  the  Governing  Committee  Oct.  25  1905 


COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  27  1905. 
Exceptional  activity  Of  business  has  been  experienced  the 
past  week  in  several  lines  of  trade,  and  the  indications  favor 
continued  active  markets.  Reports  from  the  iron  and  steel 
trades  have  been  of  record  sales  and  production.  The  serious 
labor  troubles  in  Russia  are  expected  to  interfere  with  the 
movement  of  the  grain  crops  of  that  country.  European 
grain  markets  have  advanced  and  exporters  have  been  large 
buyers,  in  this  country,  of  the  various  grains.  Reports 
from  the  dry  goods  trade  have  reported  business  active,  and 
in  cotton  goods  buyers  find  it  difficult  to  find  mills  willing  to 
accept  orders  ahead  with  a  guaranteed  delivery.  Weather 
conditions  have  been  more  seasonable,  and  there  has  been 
some  improvement  in  business  with  jobbers  and  dealers  in 
seasonable  goods. 

Lard  on  the  spot  has  been  offered  at  lower  prices  and  at  the 
decline  exporters  have  been  moderate  buyers.  At  the  close 
the  market  was  steady,  with  prime  Western  at  7.50c.  and 
prime  City  at  7c.  The  demand  for  lard  has  been 
limited  and  prices  have  weakened,  closing  at  7.75c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet  and  prices  have  declined,  although 
the  close  was  steadier  on  reports  of  an  improving  export 
demand.     The  close  was  steady. 

DAILY   CLOSING    PRICES    OF   LARD    FUTURES    IN    CHICAGO. 

Thurs. 
7.05 
7.07  H 
6.80 
6.92}^ 


Mon. 

Tues. 

Wed. 

7.02)4 

7.02)4 

7.05 

7.00 

6.97)4 

7.02)4 

6.72)4 

6.75 

6.75 

6.90 

6.90 

Fri. 
7.05 
7.02)4 

6.77H 
6.90 


Sat. 
October  delivery.  7.10 
November  deliv'y  7.07)4 
January  delivery.  6.77)4 
May  delivery 6.77)4 

Pork  has  had  only  a  limited  sale,  but  prices  have  held 
steady,  closing  at  $16@16  25  for  mess,  $14@16  25  for  short 
clear  and  $17  50@18  for  family.  Cut  meats  have  had  a  fair 
sale  to  jobbers,  and  there  has  been  a  moderate  business  with 
exporters,  closing  at  6^c.  for  pickled  shoulders,  9%@10c. 
for  pickled  hams  and  8H@9MC-  for  pickled  bellies,  16  and  10 
lbs.  average.  Beef  has  been  in  moderate  demand  and 
steady,  closing  at  $8  75@9  25  for  mess;  $10  50@11  50  for 
packet;  $12@13  for  family  and  $17@17  50  for  extra  India 
mess  in  tcs.  Tallow  has  advanced  slightly,  closing  steady  at 
4%c.  Stearines  have  been  quiet  and  easier,  closing  at  7  J4@ 
7%c.  for  lard  stearine  and  7c.  for  oleo  stearine.  Cotton-seed 
oil  has  been  in  fair  demand  and  prices  have  advanced.  The 
close  was  steady  at  26@26J^  for  prime  yellow.  Butter  has 
continued  to  advance  for  choice  grades,  closing  at  16\i@ 
23J^c.  for  creamery.  Cheese  has  advanced  and  the  close 
was  firm  at  12@12^c.  for  State  factory, full  cream.  Fresh 
eggs  have  been  in  light  supply  and  prices  have  advanced  to 
25H@26c.  for  best  Western 

Brazil  grades  of  coffee  have  continued  in  light  demand, 
and  as  there  has  been  some  pressure  to  sell  prices  have  de- 
clined. The  close  was  steady  at  8  5-16c.  for  Rio  No.  7  and 
8%c.  for  Santos  No.  4.  The  demand  for  West  India- 
growths  has  been  dull  and  prices  have  yielded  slightly, 
closing  at  9%c.  for  good  Cucuta  and  11  J^c.  for  good  average 
Bogota.  Speculation  in  the  market  for  contracts  has  been 
moderately  active  and  under  selling  for  the  account  of  tired 
speculative  holders  to  liquidate  their  accounts,  and  by 
Europe,  prices  have  declined.  The  close  was  steadier  on 
shorts  covering.     The  following  were  the  closing  asked  prices. 

January   6.85c. IMay 7.20c. 

February   6.95c.  I.July 7.35c. 

March 7.00c.  |September 7.50c. 

Raw  sugars  have  sold  at  lower  prices,  but  the  close  was 
steady  at  3J^c.  for  centrifugals,  96-deg.  test,  and  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  dull,  closing 
easy  at  4.50c.  for  granulated.  Cloves  have  been  more 
active  and  firmer.  Teas  have  been  in  moderate  demand  at 
steady  prices. 

A  fair  export  business  has  been  transacted  in  Kentucky 
tobacco  and  at  a  steady  basis  of  values.  Business  in  the 
market  for  seed  leaf  tobacco  has  continued  fairly  brisk  and  at 
firm  prices;  fair  sales  of  Zimmers  Spanish  and  Gebhart  have 
been  reported.  It  is  understood  that  but  little  of  the  1904 
New  York  State  and  Penn.  Broad  leaf  is  left  to  be  marketed. 
Sumatra  tobacco  has  had  a  fair  sale  at  firm  prices.  Havana 
tobacco  has  been  more  active  and  firm. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
only  slight  changes  have  occurred  in  prices.  The  close  was 
steady  at  32.40@32.60c.  Ingot  copper  has  continued 
quiet  and  prices  have  been  unchanged  and  nominal  at  lO^ 
@165^c.  for  Lake  and  electrolytic.  Lead  has  been  in  light 
supply  and  firm,  closing  at  5.30c.  Spelter  has  been  firm, 
closing  at  6.20(«:6.25c.  Pig  iron  has  been  in  active  demand, 
closing  firm  at  $17  50(7/17  75  for  No.  £  Northern  and  $17  25 
@17  50  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  firm, 
closing  at  7.70c.  in  barrels,  L0.40c.  in  eases  and  4.75c.  in 
bulk.  Naphtha  has  been  unchanged  at  L2c.  for  71  degree* 
and  12e.  for  7G  degrees.  Credit  balances  have  been  un- 
changed, closing  at  1.61c.  Spirits  turpentine  has  been 
unsettled,  closing  slightly  higher  at  71  .'-,.(■  Rosins  ha\<- 
advaneed  slightly  for  the  low  grades  to  4.07H  f"r  common 
and  good  strained.     A  fair  busin<  been  transacted  In 

Pacific  <  oast  hops  at  slightly  lower  prices.  Wool  has  had  a 
fair  sale  at  firm  pri< 


October 6.60c. 

November 6.60c. 

December 6.70c. 
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COTTON. 

Friday  Night,  Oct.  27  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
292,460  bales,  against  321,919  bales  last  week  and  344,925 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  2,227,763  bales,  against  2,647,209 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept  .1  1905  of  419,446  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  Ac 
New  Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Georget'wn,&c 
Wilmington  .. 
Washingt'n,&c 

Norfolk 

N'port  N.,  Ac- 
New  York 

Boston 

Baltimore 

Philadelphia.. 

13,485 

Y.652 

488 
5,900 
8,108 

"753 

T,7Q7 

2",  271 

"50 
2 

16,082 

¥",168 

3,121 

10,871 
l",427 
3",343 

~3~,774 

""29 

28,434 

10,021 

2,718 

150 

11,388 

"828 

3",  142 

5",  131 

"50 

15,566 

Y,702 
831 
476 

7,711 

"714 

38 

2,599 

3J36 

18,295 

9~,052 

1,117 

11,205 
"l",264 
3",833 
2",  188 

"50 

13,972 
.9,996 
4,512 
1,716 
100 
8,774 
4,822 
1,799 

3,735 

4",953 
169 

""55 

1,862 

25 

105,834 
9,996 

47,607 
9,991 
6,626 

58,057 

4,822 

6,785 

38 

18,359 

22",653 

169 

50 

86 

1,862 

125 

Tot.  this  week 

40,316 

46,815 

62,462 

39,373 

47,004 

56,490 

292,460 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Oct.  27. 

Galveston 

Pt.  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown,  &c 

Wilmington 

Washington,  &c 

Norfolk 

Newport  News,&c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals 


1905. 


This 
week. 


105,834 
9,996 

47,607 
9,991 
6,626 

£8,057 

4,822 

6,785 

38 

18,359 

22",053 

169 

50 

86 

1,862 

125 


292,460 


SinceSep, 
1  1905. 


836,288 
20,776 

203,752 
77,040 
23,733 

583,692 

32,708 

88,077 

139 

144,337 


204,898 
1,260 

532 
5,475 
4,226 

830 


2,227,763 


1904. 


This 
week. 


109,022 

1,217 

100,231 

14,715 

10,065 

91,005 

2,560 

12,850 

25 

20,814 

13 

31,048 

279 

727 

161 

1,386 

200 


396,318 


SinceSep. 
1  1904. 


891,634 

9,066 

483,495 

84,997 

25,328 

646,225 

38,682 

108,912 

118 

151,096 

91 

200,538 

1,403 

727 

670 

3,438 

849 


2,647,209 


Stock. 


1905.       1904 


220,330 

126",290 
43,753 

165J59 
19,524 
42,948 

15",254 

5l",630 

244",732 
4,244 
5,676 
3,087 


943,227 


187,319 

203",847 
40,385 

147~342 

4,875 

23,799 

18",  602 

19",698 

7V.574 
1,791 
2,897 
5,164 


727,793 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c. 
NewOrleans 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm't.,&c 

Norfolk 

N'p'tN.,&c 
All  others.. 

Tot.  this  wk 

SinceSep.  1 


1905. 


115,830 

47,607 

9,991 

58,057 

6,823 

18,359 

22,053 

169 

13,571 


292,460 


2,227,763 


1904. 


110,239 
100,231 
14,715 
91,005 
12,875 
20,827 
31,048 
279 
15,099 


396,318 


2,647,209 


1903. 


148,691 
92,771 
16,436 
64,174 
13,581 
24,215 
23,200 
162 
15,722 


398,952 


1,979,581 


1902. 


94,373 
93,960 
11,170 
47,322 
13,235 
14,315 
16,548 
204 
13,604 


364,731 


2,256,976 


1901. 


113,611 

120,976 

9,393 

70,642 

10,996 

12,296 

32,048 

534 

35,794 


406,290 


2,057,112 


1900. 


103,930 

100,394 

5,907 

35,373 

11,245 

6,700 

13,354 

2,425 

21,105 


300,453 


2,220,683 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  208'695  bales,  of  which  123,259  were  to  Great  Britain, 
23,431  to  France  and  62,005  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
trom — 


Galveston 

Port  Arthur,  &c 
New  Orleans.. 

Mobile 

Pensacola 

Savannah 

Brunswick  .. 

Charleston 

Wilmington 

Norfolk 

Newport  News. 

New  York 

Boston 

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore  . 


•  Total 

Total  1904 


Week  ending   Oct.   27   1905 
Exported  to — 


From  Sept.  1  1905  to  Oct.  27  1905. 
Exported  to — 


Great  Contl- 

Britain.  Fr'nce   nent. 


48,980 

9,591 

17.187 

"6*77" 
20,851 


7,844 
2.664 
6,197 
3,169 


23.431 


3,000 

1*1*031 

8,875 

11*350 


21,900 


Total. 


75,411 
9,591 

28,218 
8,875 
6.776 

32,201 


4,099 
"l".~50 


500 
100 


21,900 


11.943 
2,664 
7,347 
3,169 


500 
100 


Great 
Britain. 


France! 


Conti- 
nent. 


Total. 


271,466  138,8231 
9.591:     I 

54,9.4!  23,709 
3,502 

15.521 

27,929 
3.401 


58,854 

""451 
47,304 
24,058 
22,541 
12,315 
638 


7,896 


5.225 


6,563 


2,700 


151,143 

9,9221 

35.992 

8,875 

15,712 

237.006 

6.911 

64",239: 
1,200 

47*8591 

1.5711 

13,372 


3.053 
106 
100 


123.259  23.431    62,005  208,695     552,605;i84,916     597,0611,334,582 


561.432 
19,513 

114.675 
12,377 
31,233 

272,831 
10,372 

12~8"318 

1.200 

451 

101,726 

25,629 

38,613 

12,315 

638 

3,053 

106 

100 


92,460  52,032  159,421303,913,    904.115  208, S04     660,9191,773.838 


_  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboard,  Not  Cleared  for — 

Oct.  27  at— 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
stock. 

New  Orleans.. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

5,171 

27.971 

4,300 

6",350 

5",  500 
8,000 

13,691 
5,700 

3",373 

5,000 

900 

7,427 
40,367 
13,500 

"466 

l",506 
12,000 

2,120 

19,308 

2,000 

2",800 
2,000 

180 
7,116 
3,500 

400 

1,800 

27,293 

28,589 
100,462 
23,300 
400 
11,923 
32,293 
10,700 
22,000 

97.701 

119,868 

142,459 

42,548 

31,830 

19,337 

234,032 

25,785 

Total  1905.. 
Total  1904.. 
Total  1 903 .. 

57,292 

106,888 

60,994 

28,664 

39,003 

79,872 

75,194 

53,374 

101,976 

28,228 
37,227 
39,215 

40,289  229,667 
12  072  248,564 
18;836  300,893 

713,560 
479,229 
324,176 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  there  has  been  a  fair  advance  in  prices.  Advices  re- 
ceived from  the  South  reported  cold  weather  and  frost  over 
Sunday,  and  this  resulted  in  a  sharp  upturn  to  prices.  Bear 
operators  became  nervous  and  entered  the  market  as  free 
buyers  to  cover  contracts;  the  frost  reports  also  served  to 
bring  considerable  new  buying  for  investment  account  into 
the  market.  On  Wednesday  the  report  of  the  Census  Bureau 
was  issued,  showing  that  the  amount  of  cotton  ginned  to 
Oct.  18th  was  4,940,728  bales,  round  bales  being  counted  as 
half  bales.  During  the  same  period  last  year  the  amount 
ginned  was  6,417,894  bales.  The  amount  reported  ginned 
this  year  was  smaller  than  generally  expected,  and  started  a 
fresh  wave  of  buying,  on  which  prices  made  a  considerable 
advance.  Many  interests  in  the  market,  influenced  by  the 
reports  of  damage  to  the  crop  by  frost,  and  the  Census 
Bureau's  report  of  the  amount  of  cotton  ginned,  were  reducing 
estimates  and  this  increased  bullish  sentiment  existing 
in  the  market.  Thursday  there  was  an  easier  turn  to  prices. 
Recent  speculative  buyers  became  free  sellers  to  realize 
profits,  and  under  their  offerings  the  market  weakened. 
To-day  the  market  opened  slightly  easier.  During  the  day, 
however,  fairly  good  buying,  coming  in  part,  it  was  under- 
stood, from  spot  houses  developed.  The  amount  of  cotton 
in  sight  for  the  week  reached  only  moderate  figures  and  prices 
advanced.  The  close  was  very  steady  at  a  net  gain  for  the 
day  of  12@16  points.  Cotton  on  the  spot  has  advanced 
and  the  close  was  firm  at  10.65c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair   c.  1.30  on 

Middling  Fair.. 0.96  on 

Strict  Good  Middling 0.62   on 

Good  Middling 0.44  on 

Strict  Low  Middling 0.14  off 

Low  Middling 0.38  off 

Strict  Good  Ordinary 0.72  oft 

Good  Ordinary 1.00  off 

Strict  Good  Middling  Tinged...  0.30  on 


Good  Middling  Tinged- Even 

Strict  Middling  Tinged c.  0.05  off 

Middling  Tinged 0.12  off 

Strict  Low  Middling  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ordinary  Tinged...  0.84  off 

Middling  Stained. 0.50  off 

Strict  Low  Middling  Stained...  1.06  off 

Low  Middling  Stained 1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling- 
Middling  Fair.. 


Sat. 


9.40 
10.02 
10.40 
10.84 
11.36 


Mon. 


9.50 
10.12 
10.50 
10.94 
11.46 


Sat. 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged. 


9.65 
10.27 
10.65 
11.09 
11.61 


Mon, 


9.75 
10.37 
10.75 

11.19 
11.71 


Tues. 


9.65 
10.27 
10.65 
11.09 
11.61 


Tues. 


9.90 
10.52 
10.90 
11.34 
11.86 


Wed. 


9.65 
10.27 
10.65 
11.09 
11.61 


Wed. 


9.90 
10.52 
10.90 
11.34 
11.86 


Sat. 


8.90 

9.90 

10.06 

10.40 


Mon. 


9.00 
10.00 
10.16 
10.50 


Tues. 


9.15 
10.15 
10.31 
10.65 


Wed. 


9.15 
10.15 
10.31 
10.65 


Thurs. 

9.65 
10.27 
10.65 
11.09 
11.61 


Fri. 

9.65 
10.27 
10.65 
11.09 
11.61 


Thurs. 


9.90 
10.52 
10.90 
11.34 
11.86 


Thurs. 


9.15 
10.15 
10.31 
10.65 


Fri. 


9.90 
10.52 
10.90 

11.34 
11.86 


Fri. 


9.15 
10.15 
10.31 
10.65 


The   quotations  for  middling  upland   at   New   York  on 
October  27  for  each  of  the  past  32  years  have  been  as  follows: 


1905.C.10.65 


1904. 
1903. 
1902. 
1901. 
1900. 
1899. 
1898. 


..  9.90 
..10.35 

..  8.70 

..  m 

.-  Wt. 

..  7  5-16 

--  5% 


1897. c. 
1896... 
1895... 
1894... 
1893... 
1892... 
1891. 


6  1-16 

7  15-16 

5  13-16 

8  3-16 

Si 


1890. -.10  1-16 


1889. c.  10)^ 
1888. ..  9  13-16 
1887...  9  11-16 
1886-.-  9\i 
1885...  9M 
1884...  9H 
1883.  -.10^ 
1882. ..10  11-16 


1881.c.ll% 
1880. ..11  1-16 
1879.  ..U% 
1878...  9% 
1877.  --11M 
1876. .-11 
1S75--.14% 
1874.  -.14% 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.. 
Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total . . . 


Spot  Market 
Closed. 


Quiet 

Quiet  10  pts.  adv. 
Quiet  15  pts.  adv. 

Quiet 

Quiet 

Quiet 


Futures 
Market 
Closed. 


Sales  of  Spot  and  Contract. 


Steady 

Steady 

Ba'ly  steady. 

Steady 

Ba'ly  steady. 
Very  steady  . 


Ex- 
port. 


Con- 
sum'n. 


Con- 
tract. 


91  Q 

800     l",406 


108 
1~,237 


2,363 


200 
200 


1,800 


Total. 


218 
2,200 

"108 

200 

1,437 


4,163 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night  (Fri- 
day), we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

October  27—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales  661,000  303.000  156,000  249,000 

Stock  at  London 21,000  15,000  17,000  11,000 

Stock  at  Manchester 33,000  12,000  11,000      


Total  Great  Britain  Stock. . .  715,000 

Stock  at  Hamburg 17,000 

Stock  at  Bremen 199,000 

Stock  at  Antwerp 

Stock  at  Havre   67,000 

Stock  at  Marseilles    3,000 

Stock  at  Barcelona   3,000 

Stock  at  Genoa    14,000 

Stock  at  Trieste 2.000 


330,000 

33,000 

126,000 

4,000 

56,000 

3,000 

5,000 

17,000 

9,000 


184,000 
33,000 
75,000 

5,000 
53.000 

2,000 

7,000 
10,000 

8,000 


260,000 

14,000 

109,000 

4,000 

55,000 

2,000 

32,000 

16,000 

3,000 


305,000       253,000       193,000       235,000 


,020,000 

68,000 

599.000 

50.000 

86,000 

378,000 

943,227 

45fi,802 

63,146 


5S3.000 

8,000 

772,000 

37,000 
106,000 
190,000 
727,793 
488,779 

42,811 


377,000 

17,000 

678,000 

33.000 

89,000 

177,000 

625,069 

300,667 

75,762 


Total  Continental  stocks 

Total  European  stocks.. 

India  cotton  afloat  for  Europe. 
Amer.  cotton  afloat  for  Europe. 
Egypt.  Brazil, &c.,aflt.forE'pe. 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.S.  ports 

Stock  in  U.  S.  interior  towns 

U.S. exports  to-day 

Total  visible  supply 3,664,175  2,955,383  2,372,498  2,745,585 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.    580,000      251,000        85,000      188,000 

Manchester  stock 30,000        10,000 

Continental  stock 270,000      172,000 

American  afloat  for  Europe 599,000      772,000 

U.S. stock 943,227      727,793 

U.S.  interior  stocks 456,802      488,779 

U.S.  exports  to-day 63,146        42,811 


495,000 

20,000 

701,000 

57,000 

100,000 

173,000 

638,446 

497,784 

63,355 


85,000 
9,000 
122,000 
67S.000 
625,069 
300,667 

75,762 


201,000 
701 ,000 
638,446 
497.7N-J 
63,355 


Total  American 2 

East  Indian,  Brazil,  <t-c. — 

Liverpool  stock 

London  stock 

Manchester  stock. 

Continental  stock 

India  afloat  for  Europe. .   .... 

Esrynt,  Brazil,  <£c,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


,942,175  2,464,383   1,895,498  2,289,585 


81,000 
21,000 
3.000 
35,000 
68.000 
50,000 
80,000 


52,000 

15,000 

2,000 

81,000 

8,000 

37.000 

106,000 

190,000 


71,000 
17,000 
2,000 
71 ,000 
17,000 
33.' 
89.000 
177,000 


61,000 
1 1 ,000 

3V.666 

20,000 

57,000 

100,000 
173,000 


Total  E>.st  India,  Ac 722,000      491,000      477.000      456,000 

Total  American 2,942.175  2,464,383  1,895.498  2,289, '^5 

Total  viable  supply 3,664.176  2,955,383  2,372,498 


Middling  Upland.  Liverpool    ..       5.71(1. 
Mid  York  ..      10  - 

pt  Good  Brown.  Liverpool.  8  7-16(1. 
1.  Liverpool       9.001. 

Broacli  Fine,  Liverpool 5  9-1 'id. 

Tlnnevelly  Good,  Liverpool...        5%d. 


6.32d. 

9.95c. 

Nom'l. 
10.7.V1. 

5«d. 
5Jjd. 


.',.71.1. 

Hi  50c. 

9.00.!. 
5Hd. 
5>fd. 


2,745.586 
4.84d. 

7.1-1'.'!. 
4  25 


ntinental  imports  past  week  have  been  124,000  bal 
figures  for   1905  show  an  Increase  over 
week  of  117,218  bales,  a  gain  of  70S, 792  bale-  over   1904 
and  an  excess  of  1,291,677  bales  over  1903. 


\  1  Tin;  [NTERIOK  TOWNS  the  movement— that  Is,  the 

receipts  for  the  week  and  since  Sept.  1 ,  the  shipments  for  t  he 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  for  the  previous  year — is  set  out  in 

detail   below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  55,059  bales,  and  are  to-night 
31,977  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  48,482  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1 ,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1905- 


October  27.  Since 

Shipped —                                              Week.  Sept.  1. 

Via  St.  Louis 8,544  36,955 

Via  Cairo 4,292  14.200 

Via  Rock  Island 854  2,863 

Via  Louisville. 1,956  10,017 

Via  Cincinnati 1,219  5,120 

Via  other  routes,  &c 3,118  17,728 

Total  gross  overland 19,983 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...  2,123 

Between  interior  towns 75 

Inland,  &c,  from  South 493 


Week. 
14,712 
11,273 
1,164 
2,022 
1,270 
3,267 


-1904- 


Since 
Sept.  1. 

43,581 

34,177 
2,575 
7,641 
4,495 

21,785 


86,883 

11,063 

450 

5,889 


33,708  114,254 

2,474  5,684 

139  453 

681  5,338 


Total  to  be  deducted 2,091     17,402 


3,294        11,475 


Leaving  total  net  overland.a 17,292     69,481         30,414     102,779 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  17,292  bales,  against  30,414  bales  for  the 
week  last  year, and  that  for  the  season  to  date  the  agrrggatenet 
overland  exhibits  a  decrease  from  a  year  ago  of  33,298  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Oct.  27. ..292,460 

Net  overland  to  Oct.  27 17,292 

Southern  consumption  to  Oct.  27  45,000 


-1905- 


Since 

Sept.  1. 

2,227,703 

69,481 

367.000 


Week. 

396,318 

30,414 

42,000 


-1904- 


Since 

Sept.  1. 

2,017,209 

102,77' 

317.000 


Total  marketed 354,752 

Interior  stocks  in  excess 55,059 


2,664,244      468,732     3,0(i6,'.lsS 
321,625       66,529        426,619 


Total  in  sight  Oct.  27 409,811         

Qame  Into  sight  during  week 2,985,869 

North,  spin's'  takings  to  Oct.  27  70.313        337.296 
Movements  into  sight  in  previous  years. 


535,261 


3,493.507 


79,681         351.291 


8ince  Sept.  1  — 

1903     ''.■'     80 --- 

1902     Oct.   81. 

moi      Nov.     l 

1900^ — Nov.     2 


Week —  BaUa. 

1903— Oct.  30 621,047 

1902-  -Oct.  31    -1 

1901  — Nov.    1 

1900— Nov.    2 (63.686 

QUOTATIONS  FOB  .MiDDbixc  cotton  AT 
MARKETS.— Below  are  the  clo  lotatioi 

cotton  at  Southern  and  other  principal  cotton  ma 
each  day  of  the  week. 


.2.644,353 
3,2i; 

,816 
1,166,104 
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Week  ending 
Oct.  27. 

Closing  Quotations  for  Middling  Cotton  on- 

Sat' day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y 

Friday. 

OalTeston 

10% 

10  6-16 

10  9-16 

10% 

10% 

10% 

New  Orleans. 

10% 

10  6-16 

10  9-16 

10  9-16 

10  11-16 

10  11-16 

Mobile 

10 

10 

10  3-16 

10% 

10  7-16 

10% 

Savannah  

9% 

10 

10% 

10  1-16 

10% 

10  7-16 

Charleston 

9% 

io% 

10 

10% 

10% 

Wilmington.. 

10 

10 

10% 

10% 

10%      . 

10% 

Norfolk 

10% 

10K 

10% 

10% 

10% 

Boston 

10.40 

10.40 

10.50 

10.65 

10.65 

10.65 

Baltimore 

10.12 

10.25 

10.50 

10.62 

10.75 

10.62 

Philadelphia  . 

10.65 

10.76 

10.90 

10.90 

10.90 

10.90 

Augusta 

10  1-16 

10^ 

io% 

10  7-16 

10% 

10  3-16 

10% 

Memphis 

St.  Louis 

10J< 

10% 

10% 

10% 

10% 
10% 

io% 

10% 

10% 

10% 

10% 

Houston 

10% 

10  6-16 

10  9-16 

10% 

io% 

10% 

Little  Rock.. 

10.09 

9% 

10% 

10  6-16 

10% 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Atlanta 10%  [Louisville 10%|Natchez -.10% 

Columbus,  Ga 10%   Montgomery 10%  |Raleigh 10  3-16 

Columbus,  Miss 9%  |  Nashville 10%  IShreveport 10%  _, 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

Range  

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

March — 

Range 

Closing 

May — 

Range 

Closing 

Tone— 

Spot 

Options  .  . 


Sat' day, 
Oct.  21. 


10.00-.05 
10.00-.03 

10.02-. 13 
10.07-.08 

10.11-.22 
10. 16-. 17 

10.30-.40 
10.35- .36 

10.44-.53 
10.47- .48 

Quiet. 
Steady. 


Monday, 
Oct.  23. 


10.14-.26 
10.24-.27 

10. 19- .37 
10.31-.32 

10.28-.46 
10.40-.41 

10.47-.65 
10.60- 

10. 60-. 78 
10.73-.74 

Firm. 
Steady. 


Tuesday, 
Oct.  24. 


10.37-. 54 
10.41-.43 

10. 43-.  65 
10.46-.47 

10. 52- .75 
10.54-. 55 

10.72-.93 
10. 74-. 75 

10.86- .06 
10.86-.87 

Firm. 
Steady. 


Wed' day, 
Oct.  25. 


10.18-.37 
10.58-.60 

10.20-.75 
10.67-.68 

10.30-.84 
10.77-.78 

10. 50-. 05 
10.97- .98 

10. 62-. 16 
11. 12-. 13 

Steady. 
Steady. 


Thursday 
Oct.  26. 


10. 44-. 49 
10.43-.45 

10.45-.65 
10.50-.51 

10.55- .73 
10.60- .61 

10.75-. 95 
10.80- .81 

10.87-.01 
10.92- 

Steady. 
Steady. 


Friday, 
Oct.  27. 


10.30-. 56 
10. 55-. 57 

10.30-. 56 
10.55-. 56 

10. 40-. 65 
10.65-.66 

10.61-.85 
10.85- .86 

10.73-.00 
10.99-.00 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
while  over  much  of  the  belt  the  rainfall  has  been  light  or 
moderate,  precipitation  has  been  rather  heavy  in  some  sec- 
tions of  Texas  and  at  a  few  points  in  the  Valley  and  along 
the  Atlantic,  interfering  with  the  gathering  of  the  crop. 
Otherwise  picking  has  made  good  progress  and  in  a  few  dist- 
ricts has  practically  been  completed.  Killing  frost  was  re- 
ported early  in  the  week  at  some  points  and  damage  is 
claimed  in  North  Texas  and  the  Territories.  The  move- 
ment  of   the   crop  [continues  quite  liberal. 

Galveston,  Texas. — Serious  damage  is  reported  by  killing 
frost  in  North  Texas  and  the  Territories.  Where  heavy  rain 
has  occurred  picking  has  suffered  interruption.  We  have 
had  rain  on  one  day  of  the  week,  the  rainfall  reaching  eight 
hundredths  of  an  inch.  Average  thermometer  65,  highest 
76,  lowest  51. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  76  and  the 
lowest  42. 

Brenham,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  ranging  from  44  to  79. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  46  to  82,  aver- 
aging 65. 

Cuero,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  precipitation  being  fourteen  hundredths  of  an 
inch.     Average  thermometer  66,  highest  82,  lowest  50. 

Dallas,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  56,  the  highest  being  74  and 
the  lowest  37. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  thirty-two  hundredths. 
The  thermometer  has  averaged  57,  ranging  from  36  to  78. 

Huntsville,  Texas. — We  have  had  heavy  rain  on  one  day 
during  the  week  to  the  extent  of  one  inch  and  nineteen  hun- 
dredths. The  thermometer  has  ranged  from  41  to  76, 
averaging  54. 

Henrietta,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  eighty-three  hundredths  of  an  inch.  Aver- 
age thermometer  57,  highest  80  and  lowest  33. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  the  highest  being 
83  and  the  lowest  31. 

Lampasas,  Texas. — There  have  been  showers  on  three 
days  of  the  week,  the  precipitation  being  twenty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60, 
ranging  from  36  to  82. 

Longview,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  thirty-six  hundredths  of  an  inch.    The 
thermometer  has  averaged  57,  ranging  from  40  to  73. 
j  Lvling,  Texas. — We  have  had  rain  on  one  day  of  the  week, 


the  rainfall  reaching  eighteen  hundredths  of  an  inch.     Aver- 
age thermometer  63,  highest  81,  lowest  45. 

Nacogdoche,  Texas. — There  has  been  heavy  rain  on  one 
day  of  the  week,  to  the  extent  of  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  averaged  56,  the  highest 
being  71  and  the  lowest  40. 

Palestine,  Texas. — There  has  been  heavy  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  forty-five  hun- 
dredths. The  thermometer  has  averaged  57,  ranging  from 
40  to  74. 

Paris,  Texas. — Rain  has  fallen  heavily  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  sixty  hundredths. 
The  thermometer  has  ranged  from  40  to  69,  averaging  55. 

San  Antonio,  Texas. — We  have  had  very  light  rain  on 
three  days  of  the  past  week,  the  precipitation  being  nine 
hundredths  of  an  inch.  Average  thermometer  63,  highest 
80,  lowest  46. 

Weather  ford,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  77  and 
the  lowest  40. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  hundredth  of  an 
inch      Average  thermometer  63. 

Shrevepori.  Louisiana. — It  has  rained  on  two  days  of  tht 
week,  the  precipitation  reaching  three  inches  and  eighteen 
hundredths.  The  thermometer  has  ranged  from  40  to  72, 
averaging  57. 

Columbus,  Mississippi. — The  weather  this  week  has  been 
unfavorable  for  the  crop.  Temperature  is  now  55  and 
falling.  There  has  been  rain  on  two  days  the  past  week.  The 
thermometer  has  averaged  56,  the  highest  being  71  and  the 
lowest  40. 

Helena,  Arkansas. — Frost  did  not  kill  cotton;  there  is  but 
little  top  crop.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  eighty-two  hundredths. 
Average  thermometer  53 ,  highest  69 ,  lowest  36 . 

Little  Rock,  Arkansas. — Army-worms  have  cut  off  the 
top  crop.  Picking  is  making  good  progress.  There  has 
been  rain  on  one  day  of  the  week,  to  the  exent  of  one  inch 
and  thirty  hundredths.  The  thermometer  has  averaged 
54,  the  highest  being  68  and  the  lowest  40. 

Nashville,  Tennessee. — Weather  has  been  quite  unfavor- 
able for  gathering  the  crop.  Rain  has  fallen  during  the 
week,  the  precipitation  reaching  seventy-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  32  to  62, 
averaging  47. 

Memphis,  Tennessee. — Picking  has  been  interrupted  by 
heavy  rains.  There  has  been  rain  on  two  days  of  the  week, 
to  the  extent  of  two  inches  and  fifteen  hundredths.  The 
thermometer  has  averaged  52.8,  ranging  from  38.6  to  63.5. 

Mobile,  Alabama. — Light  frosts  here  on  Sunday  and  Mon- 
day. Cold  with  heavy  frost  in  the  interior  early  part  of 
week,  rain  in  middle  part  and  cloudy  towards  the  close. 
Cotton  picking  has  been  completed  in  some  sections.  We 
have  had  rain  on  one  day  of  the  week,  the  rainfall  reaching 
twenty-three  hundredths  of  an  inch. 

Montgomery,  Alabama. — Picking  is  nearly  completed. 
We  have  had  rain  on  one  day  of  the  week,  to  the  extent  of 
one  inch  and  three  hundredths.  The  thermometer  has 
averaged  59,  the  highest  being  77  and  the  lowest  41. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty  hundredths. 

Smyrna,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  54,  the 
highest  being  66  and  the  lowest  38. 

Augusta,  Georgia. — Picking  is  approaching  completion — 
will  be  practically  done  next  month  Rain  has  fallen  on  one 
day  during  the  week,  the  precipitation  reaching  thirty-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
39  to  84,  averaging  60. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week ,  to  the  extent  of  two  inches  and  forty-three 
hundredths.  The  thermometer  has  averaged  65,  ranging 
from  49  to  82. 

Greenwood,  South  Carolina. — Killing  frost  on  the  22d 
in  the  vicinity.  We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  twenty-five  hundredths 
of  an  inch.     Average  thermometer  59,  highest  73,  lowest  45. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  inch  and  fifteen  hundredths. 
Average  thermometer  65,  highest  87,  lowest  47. 

Charlotte,  North  Carolina. — Farmers  are  selling  freely  a, 
the  advance.  There  has  been  rain  on  one  day  of  the  week- 
to  the  extent  of  nineteen  hundredths  of  an  inch.  The  thert 
mometer  has  averaged  55,  ranging  from  38  to  76. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

Oct.  27  1905.     Oct.  28  1904. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  4.0  4.0 

Memphis Above  zero  of  gauge.        12.0  3.0 

Nashville.. Above  zero  of  gauge.         10.9  6.6 

Shreveport Above  zero  of  gauge.  8.0  0.5 

Vicksburg Above  zero  of  gauge.        10.1  3.5 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


Oct.  2S  1905. 
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October  26. 
Receipts  at — 

1905. 

1904. 

1903. 

Sines 

Week.     Sep:.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

13.000J       63.000 

12.000 

00,000 

4,000        42.000 

Exports  from — 


For  the  W 


Since  September  1. 


.   Great      Conti- 
Britain.    nent. 


Bombay — 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

1903 

All  others 

1905 

1904 

1903 

Total  all— 

1905 

1904 

1903 


1,000 


17.0(H) 
1. 000 


Total. 


18,000 

1 ,000 


Great 
Britain. 


Conti- 
nent. 


Total. 


9.000 
2",600! 
1 .000 


67,000'       76.000 

2,000i         2,000 

20.000!        22,000 


1,000       1,000 

2.666     2,666 


...       3.000      3,000 

1 .000       1 ,000 

...       1.000       1,000 


1,000 


21.000 
2,000 
3,000 


2,000 
3,000) 
4,000 

6,000 

1 ,000 
3,000! 

29 .000 1 
22,000 
20,000 


22,000' 
2,000i 
3.0001 


10,000! 

"  Y.ooo, 


104,000 

IN,  001) 
47,000 


3,000 
8.000 

4,000 

6,000 

1 .000 
3,000 

29,000 

'.''.•.000 

20,000 


114,000 
28,000 
49,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 

now  receive  a  weekly  cable  of  the  movements  of  cotton  a1 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
October  25. 

1905. 

1904. 

1903. 

Receipts  (cantars  o) 

This  week 

Since  Sept.  1 

270,000 
913,376 

250,000 
1.017,484 

310,000 
1,284,784 

• 

This      Since 
week.   Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bxports  (bales) — 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

5,250    27,879 

9,187 

7,250    35,428 
400      6,313 

7,000 
6,500 
6,250 
1,250 

26,517 

17,408 

37,219, 

4.944 

8,250 

5,000 

5.250 

750 

35,995 

12,934 

39,495 

2,585 



12,900    78,807 

Total  exports 

1 2 1,000 

86,088 

19,250 

91,009 

•  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
270,000  cantars  and  the  foreign  shipments  12,900  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1905. 


1904. 


32*  Cop. 
Tvut. 


SHU>s.  Shirt- 
ings, common 
to  finest. 


Cot'n 
Mid 
Up's. 


32*  Cop. 
Twist. 


8>i  lbs.  Shirt-    Cofn 

ings,  common      Mid 

to  finest.         Up,s. 


a. 


s, 


8  10M 
S110K 

8  10H 

9  00 


d.       d. 

5.64  9K       @9  15-16  6 

5.74  8  15-16@9H        5 


5.41  m 
5.32  ^i 

5.42  8H 
5.71  8'A 


d. 

0     ( 

11H( 


d. 

6.62 

5.80 

5.62 
5.50 

-».::•■ 
5.32 


ELLISON'S  ANNUAL  COTTON  REVIEW  FOR  THE 
SEASON  OF  1904-05.— In  our  editorial  columns  will  be 
found  an  article  in  which  we  give  the  figures  from  Mr.  Elli- 
son's annual  review  of  the  European  cotton  trade  for  the 
season  of  1904-05  as  received  by  us  this  week  by  cable. 

COTTON  MILLS  IN  THE  PHILIPPINE  ISLANDS.- 
In  answer  to  inquiries  made  by  us  recently,  we  have  received 
from  Manila  the  following  reply  which  is  self-explanatory. 

Gentlemen: — We  have  the  honor  to  acknowledge  the  receipt  of  your 
inquiry  concerning  the  cotton  industry  of  the  Philippine  Islands.  There 
is  but  one  cotton  mill  doing  business  in  the  Islands,  with  the  following 
equipments: 

Number  of  spindles,  7,420;  number  of  looms,  222  and  24  40-hank  reels. 

The  following  is  the  quantity  of  cotton  used  during  the  past  three 
an  I  a  half  years: 

Jan.  1st  to  June  30  1904,  520  American  bales  and  2,938  lbs.  native 
cotton. 

Julv  31st  to  Dec.  31,  1904,  600  American  bales  and  26,027  lbs.  native 
cotton. 

Jan.  1st  to  June  30  1905,  659  American  bales  and  22,326  lbs.  native 
cotton. 

The  full  capacity  of  this  mill  is  2,000  bales  American  per  year,  but 
it  is  a  matter  of  regret  that,  owing  to  the  competition  from  Japan 
have  never  been  able  to  produce  much  more  than  50%  of  our 
This  competition  Is  accounted  for  by  the  exremely  low  wages  ruling  in 
Japan  against  the  high  wages  paid  in  Manila,  and  also  the  low  p 
tariff  on  this  class  of  goods,  i.  e.,  grav  goods  and  gray  yarns. 

The  increase  as  per  the  foregoing  figures  during  the  put  two  and 
one-half  years  has  been  caused  bv  the  lessened  competition  as  a  result 
of  the  Russo-Japanese  War.  The  mill  employs  from  220  to  240  native 
work  people. 


CKNSUSBFREAU'SRKPORT  ON  COTTON-GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Oct.  25  the  third  of  its  series  of  reports 
on  cotton-ginning  the  present  season  as  follows: 

States  ami  Terri- 


I  have  t lie  honor  to  make  the  following  report  by  States  and  Terri- 
rlea  of  the  quantity  of  cotton  ginned  from  tin-  growth  of  iuos  to  October 

'905.  accompanied  by  comparative  statistics  of  the  cotton  ginned  to 

corresponding  date  in  1904,  1903  and  1902: 


t  mil 

IS    1 


StaU 
or 

Territory 
V,  S.... 


Alabama 


Y'ar 
1905 
1904 
1903 
1902 
1905 
1904 
t '.)().'( 
1902 

Arkansas  1905 
1904 
1903 
1902 
1905 
I'.iiil 
1903 
1902 
1905 
1904 
1903 
1902 

Indian  T.1905 
1904 
1903 
1902 

Kentucky  1905 
1904 
1903 
1902 

Louisiana.  1905 
1904 
1903 
1902 


Florida. 


Georgia 


Counting 

Round  as 

Half  Bales. 

4,940,728 

6.417,894 

3,70(5,248 

5,083,000 

641,133 

685,244 

429,938 

553,916 

117,511 

237,711 

124.728 

350.193 

38,007 

40,642 

23,430 

26,092 

1,058,167 

1,052,570 

607,086 

856,341 

79,222 

175,794 

58,358 

172,555 

177 

284 

211 

263 

141,780 

383.600 

229,819 

357,291 


Active 

State 

Counting 

Active 

Gin- 

or 

Round  as 

Gin- 

neries. 

Territory. 

Y'ar 

Hall  Bales. 

neries. 

26.304 

Miss 

.1905 

311, -172 

3,225 

28,110 

1904 

561,572 

3,597 

27,723 

1903 

40.720 

3,746 

29,314 

11)02 

550,107 

4,083 

3.494 

Missouri. 

.1905 

8,575 

51 

3,626 

1904 

10,021 

57 

3,639 

1903 

7,023 

52 

3,854 

1902 

12,760 

57 

1,843 

No.  Car. 

.1905 

325,298 

2,604 

2.211 

1904 

309,097 

2,662 

2,090 

• 

1903 

232,609 

2,491 

6,405 

1902 

292,726 

2,560 

273 

Oklahoma  1 

95,280 

307 

262 

1904 

104,350 

278 

253 

1903 

38,546 

195 

284 

1002 

75,162 

210 

4,561 

So.  Car.. 

.1905 

639,974 

3,020 

4,787 

1904 

629,857 

3,127 

4,771 

1903 

414.709 

3,044 

4,891 

1902 

586.997 

3,082 

482 

Tennessee  1 

62,625 

655 

469 

1904 

79.552 

650 

444 

1903 

60,447 

686 

427 

1902 

117,157 

752 

3 

Texas  .. 

.1905 

1,417,456 

4,056 

3 

1904 

2,141,855 

4,319 

2 

1903 

1,003,625 

4,301 

3 

1902 

1,720,147 

4,509 

1,701 

Virginia . 

.1905 

4,051 

89 

1,960 

1904 

5,145 

104 

1,871 

1903 

2,511 

79 

2,098 

1902 

5,299 

99 

The  statistics  for  1905  have  been  compiled  from  telegraphed  reports  of 
the  special  agents  who  canvassed  the  ginneries,  and  are  subject  to  slight 
corrections  from  the  report  of  the  ginners  being  transmitted  to  the  office 
through  the  milsa.  In  this  report  two  round  bales  have  been  counted 
as  the  equivalent  of  one  square  bale.  These  statistics  include  139,408 
round  bales  for  1905,  180,486  for  1904.  266,758  for  1903.  As  the  square, 
round  and  Sea  Island  bales  for  October  1902  were  not  segregated,  the 
statistics  given  for  the  year  are  in  500-lb.  bales.  The  number  of  Sea 
Island  bales  included  are  30,238  for  1905,  31,691  for  1904,  16,118  for 
1903.  The  Sea  Island  cotton  for  1905,  distributed  bv  States,  is:  Florida, 
12,876;  Georgia,  15,767;  South  Carolina,  1,595.  The  report  of  cotton 
ginned  to  September  25  1905  showed  2,355,716  bales,  counting  round 
bales  as  half  bales.  Very  respectfullv, 

W.  M.  STEUART, 
Chief  Statistician  for  Manufactures. 

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston,  and  Alexandria,  Egypt,  write  under  date  of  Alex- 
andria, October  7th,  as  follows: 

The  break  in  Americans  has  had  a  weakening  effect  on  our  market 
and  speculative  selling  forced  prices  down  gradually.  An  only  moderate 
demand  from  abroad  and  the  increased  daily  receipts  hare  also  beem 
factors  In  helping  the  decline. 

The  resume  of  the  answers  received  by  the  Alexandria 
General  Produce  Association  at  the  close  of  September  is  as 
follows: 

'The  temperature  during  the  month  has  been  sufficiently  warm  to  be 
favorable  to  the  plants.  Fogs  of  varying  density  have  been  reported 
in  different  districts.  These  fogs,  combined  with  those  noted  at  the  end 
of  August,  have  caused  partial  damage.  First  pickings  are  now  in  full 
swing,  the  commencement  being  some  days  later  than  last  year;  but 
results  are  satisfactory,  and  in  general  a  better  yield  than  that  of  1904 
is  looked  for.  Up  to  the  present  ginning  yields  are  turning  out  about 
4%  inferior  to  last  year's.  The  reports  from  Lower  Egypt,  without 
being  quite  so  optimistic  as  those  at  the  end  of  August,  are  on  the  whole 
satisfactory,  but  the  ultimate  result  will  still  depend  upon  climatic  condi- 
tions during  October.  In  Upper  Egypt  and  Fayoum  considerable  dam- 
age is  declared,  and  in  spite  of  the  increased  acreage  a  total  increase 
in  the  Upper  Egypt  crop  is  not  assured." 

The  resume  of  the  answers  received  by  the  Alexandria 
General  Produce  Associationfat  the  close  of  September  is 
as  follows: 

GOVERNMENT  WEEKLY  COTTON  REPORT.— Mr. 
James  Berry,  Chief  of  the  Climate  and  Crop  Division  of  the 
United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  crop  in  the  Southern  States 
for  the  week  ending  October  23,  summarizing  them  as 
follows: 

In  the  cotton  belt  the  fore  part  of  the  week  ending  October  23  was  un- 
seasonably warm  and  the  latter  part  decidedly  cool,  with  frosts,  more  or 
less  damaging,  in  every  State.  Heavy  rains  were  detrimental  over  an 
area  extending  from  South-Central  Texas  to  Western  Tennessee,  while 
no  appreciable  amount  of  rain  fell  in  Western  Texas  and  over  a  large  pari 
of  the  East  Gulf  and  South  Atlantic  districts.  In  the  eastern  portions 
of  the  belt  cotton  picking  has  progressed  uninterruptedly;  it  is  finished  in 
Southern  Georgia  and  nearly  so  in  Louisiana  and  Alabama,  except  in 
tli>-  northern  portion  of  the  fast-named  State;  it  is  also  nearly  completed 
in  Southern  Texas,  and,  with  the  exception  of  the  Sea  Island  crop,  in 
South  Carolina.  In  Tennessee,  Arkansas  and  Oklahoma  and  Indian 
Territories  picking  is  from  one-half  to  two-thirds  completed.  Heavy 
rains  interrupted  picking  and  caused  considerable  damage  to  open  cotton 
in  Central  and  Northeastern  Texas,  portions  of  Oklahoma  ami  licli;m 
Territories.  Arkansas,  Western  Tennessee  and  extreme  Northern  Ml 
sippi.  Boil  weevils  continue  numerous  in  Texas  ami  the  western  pariabea 
of  Louisiana. 

NEW  ENGLAND  MILL  SITUATION.— The  fad  that 
in  the  Fall  River  Iron  Works  Co.'s  col  ton  mills  '■  ave 

been  fully  restored  has  caused  dissatisfaction  among  opera- 
tives  of  other  establishments  and  there  has  been  Bome  strike 
talk.  At  their  meetings  on  Wednesday  all  flveof  the  cotton 
operatives'  unions  allied  in  the  Textile  Council  unanimously 
voted  to  defer  action  on  the  question  of  declaring  strikes 
until  next  Monday. 
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JUTE  BUTTS,  BAGGING,  &C .— The  demand  for  bagging 
during  the  past  week  has  been  very  quiet,  but  prices  are 
unchanged  at  6<HsC  for  l%lbs.  and  6%c.  for  -  lf)S-  standard 
grades.  Jute  butts  very  dull  at  l^@l%c.  for  paper 
quality  and  2@2J^c.  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  208,695  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool,  per  steamer  Georgic,  5,121  upland 

and  102  Sea  Island. 5,223 

To  Manchester,  per  steamer   Tintoretto,  2,358   upland  and 

238  Sea  Island. 2,596 

To  Hull,  per  steamer  Martello,  25 25 

To  Bremen,  per  steamer  Rhein,  1,335 1,335 

To  Antwerp,  per  steamer  Zeeland,  189  189 

To  Genoa,  per  steamer  Fuerst  Bismarck,  2,575 2,575 

NEW    ORLEANS— To    Liverpool— Oct.    23— Steamer    Asian, 

8,000 Oct.  24 — Steamer  Senator,  9,187 17,187 

To  Barcelona— Oct.  25— Steamer  Conde  Wilfredo,  6,080 6,080 

To  Genoa — Oct.  25 — Steamers  Caprera,   3,272;   Conde  Wil- 
fredo,  1,679 4,951 

GALVESTON — To     Liverpool— Oct.     21— Steamer    Jamaican, 

9,356 Oct.  24— Steamer  Wanderer,  8,083 Oct.  25— 

Steamer  Lugano,7, 679 Oct. 26 — Steamer  Imani,  11,502  36,620 

To  Manchester — Oct.  20 — Steamer  Anselma  de  Larrinaga, 

11,891 Oct.  24— Steamer  Wanderer,  469 12,360 

To  Havre — Oct.  18 — Steamer  Counsellor,  1,000  (additional). 

Oct.  26— Steamers  Director,  12,569;  Miramichi,  9,862  ...  23,431 

To  Rotterdam— Oct .  20— Steamer  Breckfield ,300 300 

To  Copenhagen— Oct.  24 — Steamer  St.  Jan.,  2,700.. 2,700 

PGRT  ARTHUR — To  Liverpool — Oct.  26— Steamer   Eastwood, 

9,591 9,591 

MOBILE— To  Bremen— Oct.  23— Steamer  Newbe,  8,875 8,875 

PENSACOLA— To  Liverpool— Oct.  20— Steamer  Vivina,  6,776-.     6,776 
SAVANNAH — To  Liverpool — Oct.  25 — Steamer  Montauk  Point, 

9,838 Oct.  26— Steamer  Barendrecht,  11,013    20,851 


To  Rotterdam— Oct.  21— Steamer  Voorburg,  400_ 
To  Amsterdam — Oct.  21 — Steamer  Voorburg,  400. 

To  Antwerp — Oct.  21 — Steamer  Voorburg,  100 

To  Christiana — Oct.  21 — Steamer  Voorburg,  100- 


400 
400 
100 
100 
To  St.  Petersburg— Oct.  21— Steamer  Voorburg,l,800._    ...     1,800 

To  Ferrol— Oct.  25— Steamer  Montauk  Point.  200 200 

ToSantander — Oct.  25 — Steamer  Montauk  Point,  100 100 

To  Barcelona,  etc. — Oct.  26— Steamer  Federica,  8,250 8,250 

WILMINGTON— To     Bremen— Oct.      20— Steamer     Scarthoe, 

12,900 Oct.  25— Steamer  Vera,  9,000. 21,900 

BOSTON— To  Liverpool— Oct.  19— Steamer  Arabic,  22 Oct. 

20 — Steamer  Sachem,   1,025 Oct.  23 — Steamer  Iver- 

nia,  1,523 Oct.  24— Steamer  Cestrian,  94 2,664 

BALTIMORE— To  Liverpool— Oct.  20— Steamer  Indore,  6,197.     6,197 

To  Antwerp — Oct.  20 — Steamer  Arranmore,  1,150 1,150 

PHILADELPHIA— To    Liverpool— Oct.    20— Steamer    Merion, 

3,169 3,169 

SAN  FRANCISCO— To  Japan— Oct .  21— Steamer  Coptic,  500.  .  .         500 
SEATTLE— To  Japan— Oct.  24— Steamer  Kanagawa  Maru,  100        100 


Total 208,695 

The  exports  to  Japan  since  Sept.  1  have  been  3,059  bales 
from  Pacific  ports  and  500  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows: 


Sat. 

Liverpool c.  18 

Manchester c.  18 

Havre _c.  30 

Bremen c.  25 

Hamburg,  asked  c.  25 

Antwerp c.  25 

Ghent,  v.  Ant.. c.  31 

Reval,  indirect. c.  32 

Reval,  v.  Canal. c.  35 

Barcelona,  Nov.c.  30 

Genoa c.  20 

Trieste c.  30 

Japan,  v.  Suez.c.  40 
Quotations  are  cents  per 


Mon. 
18 
18 
30 
25 
27 
25 
31 
32 
35 
30 
20 
30 
40 
100  lbs. 


Tues. 
18 
18 
30 
25 
27 
25 
31 
32 
35 
30 
20 
30 
40 


Wed. 
18 
18 
30 
25 
27 
25 
31 
32 
35 
30 
18@20 
30 
40 


Thurs. 

18 

18 

30 

25 

27 

25 

31 

32 

35 

30 
18@20 

30 

40 


Fri. 
18 
18 
30 
25 
27 
25 
31 
32 
35 
30 
18@20 
30 
40 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stock,  &c .,  at  that  port: 

Oct.  6.  Oct.  13.  Oct.  20.  Oct.  27. 

Sales  of  the  week bales.   54,000  52,000  64,000  58,000 

Of  which  exporters  took..     2,000  2,000  2,000  2,000 

Of  which  speculators  took     2,000  1,000  3,000  2,000 

Sales   American 47,000  47,000  53,000  49,000 

Actual  export 7,000  5,000  4,000  6,000 

Forwarded. 75,000  71,000  64,000  76,000 

Total  stock— Estimated 660,000  653,000  624,000  661,000 

Of  which  American— Est. 595,000  573,000  547,000  580,000 

Total  import  of  the  week...  81,000  69,000  38,000  118,000 

Of  which  American 75,000  36,000  32,000  101,000 

Amount  afloat 187,000  200,000  290,000  312,000 

Of  which  American 155,000  180,000  247,000  267,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market, 
12:30 
P.  M. 

Mid.Upl'ds 


Sales 

Spec.&exp, 


Futures. 
Market      1 
opened,     j 

Market,     1 

P.M.     J 


Saturday. 


Moderate 
demand . 

5.54 

7.000 
500 

Steady  at 
1@2  pts. 
advance. 


Quiet, 
unchanged 


Monday. 


Moderate 
demand. 

5.62 

8,000 
500 


Tuesday. 


Fair 

business 

doing. 

5.77 

10,000 
1.000 


Very  irreg.  Irregular  at 

atl@4pts.  8@12    pts. 

advance,      advance. 


Steady  at 
7@8  pts. 
advance. 


Wed' day. 


Fair 

business 

doing. 

5.76 

10,000 
1.000 

Steady  at 
7®8  pts. 
decline. 


Thursday. 


Fair 

business 

doing. 

5.81 

10,000 
1.000 

Irregular  at 

18(3)21  pts 

advance. 


Excited   at    Weak  at        Easy  at 
19@22  pts.  17@18  pts.  9@11     pts 
advance.       decline,    j  advance. 


Friday. 


Good 
demand. 

5.71 

12,000 
1,000 

Quiet  at 

8@  10    pts. 

decline. 

Steady  at 
5@6  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands.  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  are  given  in  pence  and  lOOth. 
5  46-100d. 


Thus:  5  46  means 


October 

Oct  .-Nov  .. 
Nov  .-Dec .. 
Dec  .-Jan.. 
Jan  .-Feb.. 
Feb.-Mch. 
Mch.-Apr  .. 
Apr  .-May  .. 
May-June. . 
June-July.. 
July-Aug  .. 
Aug. -Sept.. 


Sat.  Mon.         Tues.         Wed. 

Oct.  21.     Oct.  23.    Oct.  24.    Oct.  25. 


12%     1 
p.m.  p.m. 


4-1 

16 


d.      d. 

6  40  5  44 

5  465 
46  5 

50  5  49 

53  5  52 

6515  54 

58  5  57, 

615  59 

62  5  60 

63  5  61 

64  5  62 


12%     4 
p.m.  p.m. 

d.  '  d. 
5  54  5  52 
5  54  5  52 
5  53 
5  50  5  57 
5  62  5  60 
64  5  62 
6615  65 

675  66 

mr,  <)7 
70  5  68 
715  69 


12%  4 
p.m.  p.m. 


12%  4 
p.m.  p.m 


d.      d. 
5  69  5  74 

69  5  74 

70  5  75 
73  5  79 

76  5  81 

77  5  83 
795  85 
805  86 
815  87 
815  88 
825  88 


Thurs.     Fri. 
Oct.   26.  Oct.   27. 


12%  4 
p.m. p.m. 


d.      d. 

5  66  5  56 

66  5  56 

67  5  57 
70  5  61 
73  5  64 
7516  65 
76J5  ',7 

77  5  68 

78  5 

79  5 


69 
70 


80  5  71 


d.      d. 
5  56  5  65 

56  5 

57  5 
61  5 

64  5 

65  5 

67  5 

68  5 

69  5 

70  5 
715 


12%  4 
p.m.  p.m. 


65 
66 

71 
74 
76 
78 
79 
80 
81 

81 


d.      d. 
5  61  5  60 
61  5  60 
61  5  61 
65  5  65 

- 
70  5  70 
725  72 

73  5  73 

74  5 

75  5 


•" 


74 
75 


76  5  76 


BREADSTUFFS. 

Friday,  Oct.  27  1905. 

Business  the  past  week  in  the  market  for  wheat  flour  has 
been  fairly  active.  The  trade  generally  has  been  a  freer 
buyer,  the  advancing  tendency  to  prices  for  the  grain  giving 
buyers  increased  confidence  in  the  situation  and  fair-sized 
orders  for  both  spring  and  winter  flours  have  been  placed  at 
firm  prices.  Exporters  also  have  been  reported  moderate 
buyers,  they  being  favored  by  low  ocean  freight  rates.  Rye 
flour  has  been  quiet  but  steady.  Buckwheat  has  had  a 
slightly  better  sale  and  prices  have  advanced.  Corn  meal 
has  been  in  better  demand  and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  active 
and  there  has  been  a  sharp  upturn  to  prices.  The  strength 
of  the  European  market,  large  export  purchases  and  exten- 
sive engagements  of  ocean  freight  room  have  been  the  prin- 
cipal bull  factors.  The  strength  of  the  European  market, 
it  is  explained,  is  based  largely  on  the  serious  labor  troubles 
in  Russia,  it  being  believed  that  the  strikes  on  the  railroads 
will  seriously  interefere  with  the  export  movement  of 
Russian  grain.  The  movement  of  the  grain  crops  in  our 
country  continues  on  a  liberal  scale,  and  advices  from  the 
interior  report  a  shortage  in  the  supply  of  rolling  stock  to 
handle  the  freight  offered.  The  freight  situation  at  Buffalo 
is  again  [reported  in  decidedly  unsatisfactory  shape,  severe 
congestion  being  noted  owing  to  the  large  amount  of  grain 
freight  to  be  handled,  and  this  is  interfering  with  export 
business  via  the  port  of  New  York.  To-day  the  market  was 
higher  on  strong  advices  from  the  foreign  market  but  reacted 
under  profit-taking  sales.  Exporters  were  fair  buyers  here 
and  at  outports. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter f.o.b.  9334     9334     93%     9434     96%     96% 

December  delivery  in  elevator.  92%     9234     9334     93%     9634     96 
May  delivery  in  elevator 91         91%     92         92%     95J4     94% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
December  delivery  in  elevator.  87  34     86%     87%     87%     8934     89 

Mav  delivery  in  elevator 8734     87%     8834     88%     9134     90% 

July  delivery  in  elevator 83%     83%     83%     84%     85%     86 

Indian  corn  futures  have  been  fairly  active  at  advancing 
prices.  Weather  conditions  in  the  corn-belt  during  the 
latter  part  of  the  week  were  reported  unsettled,  but  the 
principal  bullish  factor  to  the  situation  was  the  strength  of 
the  advices  from  the  foreign  markets  due  to  the  disturbed 
labor  situation  in  Russia.  Accounts  from  the  West  speak  of 
an  unusually  large  export  business  transacted  in  corn,  prin- 
cipally in  supplies  for  forward  deliveries,  and  fair  export 
sales  have  been  reported  made  at  the  seaboard.  To-day  the 
market  advanced  early  but  reacted,  following  wheat.  In 
the  spot  market  moderate  sales  were  made  to  exporters. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

Cash  corn f.o.b.  61%     61%     62         62         62         62% 

December  delivery  in  elevator.  54%     54%     56         56%     58%     58% 

January  delivery  in  elevator 51%     52%     53%     54%     55%     55% 

May  delivery  in  elevator 50%     50%     51%     51%     52         51% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
October  delivery  in  elevator...  50%  50%  51%  51%  52%  52% 
December  delivery  in  elevator.  44%     44%     45%     45%     46%     45% 

May  delivery  in  elevator 44%     44%     45%     45%     46%     45% 

July  delivery  in  elevator 44%     44%     45%     45%     46%     45% 

Oats  for  future  delivery  at  the  Western  markets  have  been 
active  and  there  has  been  a  fair  advance  based  on  strong 
foreign  advices.  It  is  expected  that  there  will  be  practically 
no  Russian  exports  of  oats  for  the  balance  of  the  season.  No 
official  ukase  has  been  issued  by  the  Russian  Government 
prohibiting  the  exporting  of  oats;  still  it  is  understood  that 
the  GoA^ernment  will  use  its  influence  to  stop  foreign  ship- 
ments. The  export  sales  from  the  West  and  at  the  seaboard 
have  been  fairly  large.  To-day  the  market  closed  lower 
under  profit-taking  sales. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.  Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  mixed f.o.b.  33%  34         34%     34%  35         35% 

No.  2  white,  clipped f.o.b.  34%  34%     35         35%  35%     36 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.    Tues.    Wed.  Thurs.   Fri. 

October  delivery  in  elevator...  29  29%     29%     29%  30%     30% 

December  delivery  in  elevator.  29  29%     29%     29%  30%     30% 

Mav  delivery  in  elevator 31%  31%     31%     32%  33         32% 

July  delivery  in  elevator 30%  30%     30%     31%  31%     31% 

An  active  export  demand  has  continued  to  be  reported  for 
the  feeding  grades  of  barley  and  prices  have  advanced. 
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The  following  are  closing  quotations  : 

run  i; 


Fine... I! 

Superfine 


Exti 

a.  No. 

Clears 

Straights 

Patent,  spring. 


.  3  20 
..3  30 
..  3  35 
..   3  90 

..  433 


(3    i  ;,o 
@  2  15 

S3  20 
3  26 


i>er  ou; 
N.  lMil..   \ 
N.  Dul., 

Koil  winter,  No. 

Bard    " 

Mixed,    bush 


e. 
99 1  i 

Wliite 1 35     @     38 

i  mixed Nominal. 

.'  white Nominal. 


f.o.b. 
f.o.b. 

f.o.b. 
f.o.b. 


c. 

66 
64 

75 


@$3  00       Patent,  winter..  .$4  ">0 
'  5       City  mills,  patent.    I  80 

. :.  Rye  Hour,  s'flne  .    »  00 

16  Buckwheat   Hour.  2  L0 

n    3  90  Corn  meal — 

4  L'O  Western,  etc...   8  1". 

6  66  Braiulywine  ...  3  20 

GRAIN. 

Com,  per  bush —  c. 

\\  estern  mixed ..     58     @ 

Mo.  -'  mixed f.o.b. 

No.  2  yellow f.o.b. 

No.  J  white f.o.b. 

Rye.  per  bush — 

western 71 

state  and  Jersey.      Nominal. 
Barley— Western..     50     («■     til  ,4 

Feeding 41 H©     47 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 

gorts  of  grain  and  Hour  from  Pacific  ports  for  the  work  ending 
ict .  26,  as  received  by  telegraph,  have  been  as  follows: 

From  San  Francisco  to  United  Kingdom,  12,000  bushels 
wheal  and  100,000  bushels  barley;  to  various  Pacific  ports, 
26  barrels  flour,  500  bushels  wheat,  1,500  bushels  corn 
and  5,000  bushels  barley.  From  Seattle  to  Pacific  ports, 
25,000  barrels  fiour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1 ,  comparisons  being  made 
with  the  corresponding  period  of  the  previous  year. 


Flour, 
Exports  from —  bbls. 

San  Francisco 195,699 

Pueet  Sound 296,780 

Portland 155,000 


Wheat, 

bush . 

48,750 

91,068 

126,166 


Corn , 
bush. 
25,175 
13,143 


Oats, 
bi/sft. 
1,247 
81,267 


Barley,  Rye 

bush.    bush. 

1,494,588     ... 

420     276 


Total 657,479     265,984     38,318     82,514 

Total   1904 902,344     546,758     11,554       8.523 

For  other  tables  usually  given  here  see  page  1293. 


1,495,00S 
1,154.723 
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768 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  27  1905. 

The  two  most  important  factors  in  the  cotton  goods  market 
during  the  past  week  have  been  the  possibility  of  a  strike 
at  Fall  River  and  the  publication  of  the  Census  Report  on 
the  amount  of  cotton  ginned  to  October  18,  and  both  of 
these  have  tended  to  increase  the  conservatism  of  both 
buyers  and  sellers.  At  Fall  River  the  operatives  have  re- 
fused the  advance  in  wages  offered  by  the  Manufacturers' 
Association,  and  affairs  have  reached  an  acute  stage.  Pow- 
erful influences  are  at  work,  however,  to  prevent  a  strike, 
and  it  is  hoped  that  their  counsels  may  prevail.  In  view  of 
the  possibility  of  such  an  occurrence,  however,  sellers  have 
not  been  anxious  to  enter  upon  new  commitments  which  they 
might  not  be  able  to  fulfill  and  buyers  have  held  off  awaiting 
developments.  The  Census  Report  proved  more  bullish  in 
tendency  than  expected,  and  was  used  as  a  lever  to  advance 
the  price  of  the  raw  material,  thereby  increasing  the  firmness 
of  sellers  of  piece  goods.  Those  buyers  who  anticipated  a 
general  lowering  of  values  as  a  result  of  the  quieter  condi- 
tions have  therefore  been  disappointed,  for  the  course  of 
the  market  has  been  slightly  upwards  and  several  advances 
have  been  announced  during  the  week.  While  the  demand 
for  future  deliveries  has  not  been  so  large  as  it  was  recently , 
yet  buyers  realize  the  necessity  of  covering  themselves  to 
guarantee  satisfactory  delivery,  and  the  business  transacted 
on  tins  account  has  been  of  fair  volume.  The  demand  for 
spot  goods  continues  in  excess  of  the  supply,  indicating 
lightness  of  stocks  in  every  direction.  Export  business  has 
been  insignificant.  The  demand  for  woolen  and  worsted 
dress  goods  has  been  very  good,  and  the  season  thus  far  has 
been    quite  satisfactory  to  sellers. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  23  were  4,291 
packages,  valued  at  S276,907,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

190.5 1904  — 

Since  Since. 

Week.  Jan.  1.  Week.  Jan.  1. 

Groat  Britain 39  1,000  16  24 

Other  European   20  820  5  663 

China 99,887        69,808 

India    878  13,420  566  6,492 

Arabia   25  22,340         14,857 

Africa 25  9,156         B.154 

'Indies 907  26.  512  16,762 

ico 87  2,384  17 

ral  America 285  14.M  10  299  11,738 

h  America.. 1,538  18,498  765  4:',, 707 

Other  Countries 537  14,414  91  Hi, 951 

Total    4,291     252,915       2.261      191.591 

The  value  of  these  New  York  export*  since  Jan.  1  has  been 
$13,693,653  in  190.5,  against  $11 ,640,093  in  1904. 

There  baa  been  fair  purchasing  of  heavy-weight  drill 

by  the  home  trade,  and  these  are  still  difficull  to 
obtain  for  anything  like  early  shipment .      Some  buyers  I 
taken   fair  quantities   of   3.50   and    4-yard    sheetings    at    fair 

prices,  with  deliveries  extending  well  ii  Lighter 

weight  sheeting  also  been  in  request,  both  for  near-by 

and  fairly  distant  delivery.     Inquiries  on  3.50-yai 
have  i,  ;  fr„m  n,  ,\  gea  buyers,  but  manufactui 

have  refused  to  consider  tie-  prices  that  have  be<  d  offered. 
Chinese  inquir;  been  received  in  fair  volume,  but  no 


business  has  been   consummated,  owing   to   (lie  difficulty  of 

price    and   delivery.      The    supply    of   1  >le:iehed    gOOdfi    Is   said 

to  be  Insufficient  to  meet  the  demand  for  current  delivery, 

and  there  are  reports  that  prices  of  BOme  Of  the  better  grades 
will  shortly  be  advanced.  Coarse  colored  cottons  are  in 
a  very  strong  position,  and  both  ticks  and  denims  have  been 
advanced  during  the  week.  It  is  Impossible  to  obtain  either 
Of  these  goods  for  near-by  delivery,  and,  if  it  were,  it  is  cer- 
tain that  further  advances  would  be  announced.     There  has 

been  a  heavy  business  during  the  week  in  staple  prints  and 
an  advance  is  expected  shortly.  Fancy  prints  are  steady  and 
in  moderate  request.  Staple  and  line  grades  of  ginghams 
are  firmly  held.  Linings  are  dull,  but  possibilities  of  a  strike 
are  disquieting, owing  to  the  scarcity  of  gray  goods.  Print 
cloths  are  steady  and  a  good  many  oilers  are  being  refused 
until  the  future  at  Fall  River  is  more  settled. 

WOOLEN  GOODS.— Conditions  in  the  men's  wear 
woolen  and  worsted  goods  market  are  very  quiet  just  at 
present,  as  reordering  of  light-weights  has  not  yet  commenced 
on  any  large  scale.  Clothiers  are  beginning  to  show  their 
lines,  and  already  some  satisfactory  business  has  been  re- 
ported, leading  to  the  expectation  that  duplicate  orders  will 
soon  be  reaching  the  primary  market  in  heavier  volume. 
Present  indications  are,  however,  that  these  will  follow 
closely  the  lines  of  initial  business,  and  that  the  fabrics 
which  were  then  popular  will  continue  so  right  through  the 
season.  Preparations  are  beginning  to  be  made  for  the  next 
men's  wear  heavy-weight  season,  but  so  far  nothing  definite 
has  been  done.  The  disposition  would  seem  to  be  to  turn 
to  woolens,  although  there  is  no  doubt  that  a  very  heavy 
worsted  business  will  be  transacted.  It  is  said  that  prep- 
arations are  being  made  to  show  velour  cassimeres,  in  gray 
mixtures  and  subdued  plaids  and  checks,  very  largely  at  the 
opening  of  the  season.  A  very  fair  business  has  been  done 
in  dress  goods  during  the  week,  but  foreign  goods  are  being 
more  freely  taken  than. domestic.  This  is  due  to  the  fact 
that  the  call  is  for  lighter  weights  than  usual,  as  is  shown 
by  the  heavy  purchasing  of  chiffon  cloths,  broadcloths  and 
panamas,  and  these  are  more  satisfactorily  manufactured 
abroad  than  here.  Broadcloths  still  remain  the  most  popu- 
lar fabric  and  further  advances  are  expected.  On  the  whole, 
the  business  so  far  has  been  quite  up  to  the  average  or  rather 
better. 

FOREIGN  DRY  GOODS.— As  previously  stated,  the 
business  in  imported  woolen  and  worsted  dress  goods  is  very 
satisfactory  to  importers.  Silks  are  disappointing  and  rib- 
bons are  slow.  Linens  continue  active,  and  first  spring 
shipments  have  already  been  received.  Burlaps  are  at  high- 
record  prices  and  the  scarcity  continues. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  26  1905,  and  since 
January  1  1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bond  Calls  and  Redemptions. 

Colorado  Springs,  Colo. — Bond  Call. — Call  is  made  for 
payment  Oct.  31  at  the  office  of  the  City  Treasurer  or  at 
E.  H.  Rollins  &  Sons  in  Boston,  Chicago,  or  Denver,  of 
the    following    bonds: 

$20,000  5%  10-15-year  (optional)  sewcr-extenslonabonds  (No8.  1  to  20)  dated  Oct. 

15  1894. 
25,000  5%  10-15-year    (optional)    water-works-extension    bonds    (Nos.    1    to   25) 

dated  Mar.  1  1894. 
75.00u  5%  K-15-year   (optional)   water-extension   bonds   (Nos.   1   to  75)   dated 

Oct.  15  1894. 
15,000  5%  10-15-year   (optional)   sewer-extension   bonds    (Nob.    1   to   15)   dated 

July  1   1895. 
85.000  5%  10-15-year   (optional)   water-works-extenslon   bonds    (Nos.    1   to   35) 

dated  Mar.  1  1894. 

Missoula,  Mont. — Bond  Call. — William  L.  Murphy,  City 
Clerk,  calls  for  payment  Nov.  1  at  the  Mercantile  Trust 
Co.,  New  York  City,  $38,000  bridge  and  $55,000  sewer 
bonds  bearing  date  Nov.  1  1891.  These  bonds  mature 
Nov.  1  1911  but  are  subject  to  call  Nov.  1  1901. 

Portland,  Ore. — Bond  Call. — Improvement  bonds  Nos. 
899  to  961  were  called  for  payment  Oct.  1. 

South  Bethlehem,  Pa. — Bond  Call — This  borough  has 
called  for  payment  Dec.  1  $5,000  4%  market  bonds  maturing 
June  1  1909  but  now  subject  to  call. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Alderson,  W.  Va  — Bonds  Not  Sold.— The  $12,500  6% 
water  and  street-improvement  bonds  offered  on  Oct.  6  have 
not  yet  been  sold.  Denomination  $100  or  multiples  thereof. 
Date  Oct.  6  1905.  Interest  annually  on  Dec.  1.  Maturity 
$2,500  on  Dec.  1  of  the  years  1915,  1920,  1925,  1930  and  1935 
O.  D.  Massey  is  City  Recorder. 

Attleborough,  Mass. — Bond  Offering.  — Proposals  will  be 
received  until  2  p.  m.  Oct.  31  for  $50,000  3}4%  water-supply 
bonds.  Authority  Chapter  53,  Acts  of  1905,  and  election 
held  Sept.  22.  Denomination  $1,000.  Date  Nov.  1  1905. 
Interest  semi-annually  at  the  Boston  Safe  Deposit  &  Trust 
Co.  of  Boston.  Maturity  Nov.  1  1935.  Bonded  debt,  includ- 
ing this  issue,  $567,000;  floating  debt  $58,000.  Assessed 
valuation  $10,780,330.  Frank  I.  Babcock  is  Town  Treas- 
urer. 

Barnstable  County  (P.  O.  Barnstable),  Mass. — Bond  Sale. 
—On  Oct.  23  all  bids  received  for  the  $32,000  notes  de- 
scribed in  V.  81,  p.  1201,  were  rejected.     . 

Bay  Spring,  Miss. — Bond  Sale. — On  Oct.  10  $5,000  6% 
school  bonds  were  awarded  to  John  Nuveen  &  Co.  of  Chi- 
cago at  100.50.  Denominations  $100  and  $500.  Date 
Oct.  10  1905.  Maturity  $100  yearly  for  fourteen  years  and 
balance  in  fifteen  years. 

Benson,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  18  by  F.  S.  King,  Village  Clerk,  for  $20,000 
5%  5-20-year  (optional)  coupon  water  bonds.  Authority 
vote  of  182  to  21  at  election  held  Aug.  1  1905.  Denomina- 
tion $1,000.  Interest  semi-annually  at  the  State  Fiscal 
Agency  in  New  York  City.  The  village  has  no  debt  at 
present.  Tax  valuation  1905,  $160,000;  real  value  about 
$800,000. 

Bossier  Levee  District,  La. — Bond  Sale. — On  Oct.  5  the 
$50,000  5%  40-50-year  (optional)  coupon  bonds  described 
in  V.  81,  p.  860,  were  awarded  to  the  Germania  Savings 
Bank  &  Trust  Co.  of  New  Orleans. 

Boyce,  La. — Bond  Sale. — This  place  recently  awarded 
$12,833  5%  water-works  bonds  to  the  Noel-Young  Bond  & 
Stock  Co.  of  St  Louis.  Denomination  $500  and  $208  50. 
Date  Sept.  2  1905.  Interest  Jan.  1  and  July  1.  Securities 
mature  $3,208  50  yearly  on  Jan.  1  from  1906  to  1909  in- 
clusive. 

Bratenahl,  Ohio. — Bond  Sale. — On  Oct.  18  the  $3,016  85 
5%  water  and  sewer  bonds  described  in  V.  81,  p.  1000, 
were  awarded  toW.  J.  Hayes  &  Sons  of  Cleveland  for  $127, 
premium  and  interest.  An  offer  of  $105  premium  was  also 
received  from  Hayden,  Miller  &  Co.  of  Cleveland. 

Bristol,  Tenn. — Purchase  of  Water  Plant  Proposed. — The 
Nashville  "American"  states  that  the  City  Council  on  Oct. 
17  voted  to  accept  the  proposition  of  Sam  L.  King  for  the 
purchase  of  his  water  system  by  the  city  at  the  proposed 
price  of  $150,000,  subject  to  ratification  by  a  vote  of  the 
people  at  an  election  to  be  held  within  forty  days  from  date. 

Bynum  (Tex.)  Independent  School  District. — Bonds  Not 
Yet  Sold. — No  sale  has  yet  been  made  of  the  $4,500  5% 
school-building  bonds  voted  at  the  election  held  Aug.  15  1905. 

Cambridge,  Ohio. — Bond  Sale. — We  give  below  the  bids 
received  on  Oct.  23  for  the  $10,375  5%  1-10-year  (serial) 
North  Seventh  Street  assessment  bonds  described  in  V.  81, 
p. 1132. 


Premium . 
Albert  Kieybolte  &  Co..  Cincln...$518  75 
R.  Kieybolte  <fe  Co.,  Cincinnati..  46K  87 

Lamprecht  Bros.  &  Co.,  Cleve 458  57 

W.J.  Hayes  &  Sons.  Cleveland..   430  00 

Weil.  Roth  &  Co.,  Cincinnati 421  00 

Seasongood  &  Mayer,  Cincinnati.  418  75 
Hoehler  &  Cummings,  Toledo 402  50 


Premium . 
Denison,  Prior  &  Co.,  CI.  &  Bost.$400  00 

New  First  Nat.  Bk.,  Columbus 397  35 

P.  S.  Briggs  &  Co.,  Cincinnati...  361  75 
Brighton-German  Bk.,  Cincinnati  353  10 
Sec.Sav.Bk.  &Tt.  Co.,  Toledo..  350  00 
W.R.Todd  &  Co.,  Cincinnati...  126  00 


Cartersville,  Ga. — Bonds  Defeated. — The  election  Oct.  21 
resulted  in  the  defeat  of  the  proposition  to  issue  $30,000 
.sewer  and  $20,000  electric-light  bonds. 

Caspar  School  District,  Mendocino  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Nov.  7 
by  the  Board  of  Supervisors  at  the  office  of  Hale  McCowen, 
Clerk,  for  $3,000  7%  gold  school  bonds.  Denomination 
$500.  Interest  annually  on  Jan.  1.  Maturity  one  bond 
yearly  for  six  years.  Certified  check  (or  cash)  for  10%  of 
amount  of  bid,  payable  to  the  County  Treasurer,  required. 

Central  Covington,  Ky. — Bond  Bids. — Bids  for  the 
$5,842  54  6%  street-improvement  bonds  described  in  V.  81, 
p.  1201,  were  referred  to  the  Committee  on  Law;  they  to  re- 
port at  next  meeting,  Nov.  1  1905.  The  bids  were  as  fol- 
lows: People's  Savings  Bank,  106,  and  the  Citizens'  Na- 
tional Bank,  105. 

Chagrin  Falls,  Ohio. — Bonds  Defeated. — The  proposition 
to  issue  $15,000  sewer  bonds  failed  to  carry  at  the  election 
held -Oct.  23,  the  vote  being  153  for  and  180  against. 

Chestnut  School  District  No.  50,  Gallatin  County,  Mont. — 
Bond  Sale. — On  Oct.  17  the  $3,800  73^-year  (average)  coupon 
school-building  bonds  described  in  V.  81,  p.  1201,  were 
awarded  to  the  State  Board  of  Land  Commissioners  at  par 
for  6  per  cents.  A  bid  of  par  for  6  per  cents  was  also  re- 
ceived from  C.  H.  Coffin  of  Chicago. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Propo- 
sals will  be  received  until  1  p.  m.  Nov.  8,  by  the  Board  of 
Trustees  of  the  Sanitary  District  of  Chicago — S.  D.  Griffin, 
Clerk— for  $1,000,000  4%  bonds.  Denomination  $1,000! 
Date  March  15  1905.  Interest  semi-annually  at  the  of- 
fice of  the  Treasurer.  Maturity  $56,000  yearly  on  March  15 
from  1907  to  1923  inclusive  and  $48,000  March  15  1924. 
Certified  check,  payable  to  the  Clerk  of  the  Sanitary  Dis- 
trict of  Chicago  (or  else  cash)  for  3%  of  the  amount  of  bid, 
required.  Securities  are  part  of  the  issue  of  $2,000,000 
bonds,  of  which  $1,000,000  were  awarded  early  in  Septem- 
ber. 

Chisago  County  (P.  O.  Center  City),  Minn. — Bond  Sale. — 
On  Oct.  24  the  $18,500  5%  ditch  bonds  described  in  V.  81, 
p.  1060,  were  awarded  to  MacDonald,  McCoy  &  Co.  of 
Chicago  for  $19,000  and  interest.     Following  are  the  bids: 

MacDonald.McCoy&Co..  Chic.S19.000  001  Chisago  Co.  B'k..  Center  City.$18,865  00 
John  C.  Carlson,  Rush  City...  18,999  00| Union  Investment  Co.,  Minn..  18,692  00 
Lamprecht  Bros.  &  Co..  Cleve.  18,738  651  Minn.  Loan&Tr.  Co.,  Minn...   18,555  00 

Cincinnati,  Ohio. — Bids. — Following  are  the  bids  received 
on  Oct.  16  for  the  $250,000  S}4%  20-year  coupon  street- 
improvement  bonds  awarded,  as  stated  last  week,  to  the 
Western  German  Bank  of  Cincinnati: 

Western  German  Bank,  Cin..$253,017  00 1  Cincinnati  Trust  Co $251,025  00 

R.  Kieybolte  &  Co.,  Cincln..  252,152  50|Farson,  Leach  &  Co..  Chic...  250,675  00 
E.H.Rollins  &  Sons,  Chic...  251.390  00|  Atlas  Nat.  Bank,  Cincinnati-  250,281  25 

Coalville,  Utah. — Bond  Sale. — The  First  National  Bank 
of  Coalville  has  purchased  an  issue  of  $10,000  electric-light- 
plant  bonds. 

Coffeyville,(Kan.)  School  District  No.  3. — BondElection. — 
The  Board  of  Education  has  decided  to  submit  to  a  vote  of 
the  people  the  question  of  issuing  $50,000  school-house  bonds. 

Columbia  School  District  No.  18,  King  County, Wash. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Nov.  4  by  Matt  H.  Gormley,  County  Treasurer,  for  $34,000 
coupon  funding  bonds  at  not  exceeding  6%  interest.  Au- 
thority election  held  April  4  1905.  Denomination  $500. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer 
or  at  the  Washington  fiscal  agency  in  New  York  City.  Ma- 
turity 20  years,  subject  to  call  after  10  years.  Certified 
check  or  draft  for  1%  of  par  value  of  bonds  required.  Bond- 
ed debt  at  present  $25,000.     Assessed  valuation  $869,331. 

Dallas,  Tex. — Bond  Election. — An  election  will  be  held 
on  Nov.  14  to  vote  on  the  question  of  issuing  the  following 
4%  coupon  bonds:  $300,000  water-works  improvement 
bonds;  $150,000  high  school-building  bonds;  $50,000  ward- 
school-bonds;  $60,000  street-improvement  bonds  and  $27,500 
jail  bonds. 

Danville,  Va.—  Bond  Sale.— The  $50,000  4%  street-im- 
provement bonds  mentioned  in  V.  81,  p.  683,  were  sold  at 
private  sale  on  Oct.  10  to  Wm.  A.  Read  &  Co.  of  New  York 
City  at  par  and  accrued  interest.  Denomination  $1,000. 
Date  Sept.  1  1905.  Interest  semi-annual.  Maturity  Sept. 
1  1935. 

Daviess  County,  Ind. — Bond  Sale. — On  Oct.  7  a  $1,000 
4H%  Barr  Township  bond  maturing  Nov.  14  1906  was 
awarded  to  the  People's  National  Bank  at  par. 

Deadwood,  So.  Dak. — Bond  Election. — At  the  November 
election  the  question  of  issuing  $4,500  5%  5-20-year  (op- 
tional) coupon  funding  bonds  will  be  submitted  to  a  vote  of 
the  people. 

Dorranceton  (Borough),  Pa. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Nov.  1  by  H.  M.  Gordon,  Chair- 
man of  Finance  Committee,  at  the  office  of  Geo.  H.  Butler, 
No.  33  Bennett  Building,  Wilkes-Barre ,  for  $15,000  5% 
coupon  Market  Street  paving  bonds.  Denomination  $500. 
Interest  semi-annual  .  Maturity  $1,500  yearly  on  Nov.  1 
from  1906  to  1915  inclusive. 

East  Orange,  N.  J. — Bonds  Proposed. — The  issuance  of 
$140,000  4%  40-year  school  bonds  is  being  considered. 

East  Windsor  (Town),  P.  O.  Melrose,  Conn. — Bonds 
Authorized. — The  issuance  of  $75,000  20-year  coupon  funding 
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bonds  has  been  authorized.     Securities  will  be  dated  Jan.  l 
1906. 

Eden  Plain  School  District,  Contra  Costa  County,  Cal.— 
BonA  Sal,-.— On  Oct.  17  the  16,000  .v,  t-10-year  (serial) 
gold  coupon  school  bonds  described  in  Y.  81,  p.  1202,  were 

awarded   to   the   Oakland    Hank   of   Savings   at    L 02 .916   and 

interest.      Following  are  the  bids: 

Oakland  Bank  Of  Savincs... $t>.17">  \V.  R.  Swats  Co..  Pasadena .16,111 

Merchants  mist  Co..  Los  Aii.-fifs.   6,121] 

Edgar  County,  111. — Bonds  Defeated. — The  proposition 
to  issue  180,000  funding  bonds  failed  to  carry  at  the  elec- 
tion held  Oct  10,  the  vote  being  033  for  and  2,436  against 
the  issue. 

Edmonton  Protestant  Public  School  District  No.  7,  Alta. — 
Debenture  Offering, — Proposals  will  be  received  until  4  p.  in. 

Nov.  14  by  St.  George  Jellett,  Secretary,  for  $44,000  ,v  j 
30-year  school  debentures. 

El  Paso,  Texas. — Bond  Offering. — Proposals  will  de  re- 
ceived until  12  m.  Nov.  1  by  Percy  McGhee,  City  Clerk,  for 
$175,000  5%  coupon  gold  street-improvement  bonds. 
Denomination  $1,000.  Date  Nov.  1  1905.  Interest  semi- 
annually at  the  Chemical  National  Bank  of  New  York  City. 
Maturity  30  vears,  $50,000  being  subject  to  call  after  15 
years  and  $125,000  after  20  years.  Certified  check  for  $1,000 
required. 

Everett,  Mass.— Bond  Sale.— On  Oct.  26  $80,000  4% 
school-building  bonds  were  awarded  to  Blake  Bros.  &  Co. 
of  Boston  at  101.912.  Denomination  $1,000.  Date  July  1 
1905.  Interest  semi-annually  at  the  Winthrop  National 
Bank  of  Boston.  Maturity  $8,000  yearly  on  July  1  from 
1906  to  1915  inclusive. 

Falls  County  (P.  O.  Marlin),  Tex. — Bond  Sale. — On  Oct. 
19  the  $32,000  5%  5-10-year  (optional)  bridge  bonds  de- 
scribed in  V.  81,  p.  1133,  were  awarded  to  the  First  National 
Bank  of  Marlin  at  103  and  interest.  These  bonds  were 
registered  by  the  State  Comptroller  on  Oct.  21. 

Findlay,  Ohio.—  Bond  Sale.— On  Oct.  12  the  $4,035  36  5% 
2-9-year  (serial)  coupon  Liberty  St'eet  paving  bond-  de- 
scribed in  Y.  81,  p.  1001,  were  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  103.88  and  interest. 

Fort  Bragg  School  District,  Mendocino  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Nov.  7 
by  the  Board  of  Supervisors  at  the  office  of  Hale  McCowen, 
County  Clerk,  for  $  5,000  5%  gold  school  bonds.  Denomina- 
tion $500.  Interest  annually  on  Jan.l.  Maturity  $500 
yearly  for  10  years.  Certified  check  (or  cash)  for  10%  of 
amount  of  bid,  payable  to  the  county  Treasurer,  required. 

Franklin,  Va . — Bonds  Voted. — This  place  on  Oct.  14 
by  a  vote  of  67  to  21  authorized  the  issuance  of  $40,000 
water  and  s  ewer  bonds. 

__  Fremont,  Ohio. — Bonds  Awarded. — The  $30,000  4J^% 
fire-department  bonds  bids  for  which  were  opened  on  Oct.  9 
(see  list  in  last  week's  issue)  were  subsequently  awarded  to 
Lamprecht  Bros.  &  Co.  of  Cleveland  at  their  bid  of  $31,387 
and  interest. 

Bond  Sale.— On  Oct.  17  the  $30,000  4^%  5%-year  (av- 
erage) West  State  Street  assessment  bonds  described  in 
Y  81,  p.  1061,  were  awarded  to  Hoehler  &  Cummings  of 
Toledo  for  $30,62  7  50  and  interest. 

Georgetown,  Wash. — Bond  Election  Proposed. — The  ques- 
tion of  calling  an  election  to  vote  on  the  issaunce  of  $20,000 
water  bonds  is  being  considered. 

tGloversville,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Nov.  21  by  O.  L.  Everest,  City  Cham- 
berlain, for  $1 50,000  4%  registered  sewTer-construction 
bonds.  Authority  Chapter  193,  Laws  of  1903.  Denomina- 
tion $1,000.  Date  Nov.  1  1905.  Interest  semi-annually  at 
the  office  of  the  City  Chamberlain.  Maturity  Nov.  1  1945. 
Accrued  interest  to  be  paid  by  purchaser. 

Gouverneur,  St.  Lawrence  County,  N.  Y.— Bonds  De 
feated. — This  village  on  Oct.  10  defeated  a  proposition  to 
issue  $25,000  municipal-telephone-system  bonds.  The  vote 
was  64  for  and  111  against  the  question. 

Grand  Rapids,  Mich. — Bonds  Xot  Yet  Authorized. — No 
steps  have  yet  been  taken  looking  to  the  issuance  of  the 
$120,000  \rl  sewer  bonds  mentioned  in  V.  81,  p.  930. 

Hammond,  La..— Bond  Sale. — On  Oct.  20  the  $30,000  5% 
coupon  water  and  drainage  bonds  described  in  V.  81,  p. 
1061 ,  were  awarded  to  the  Hammond  State  Bank  at  par  and 
interest.  •  w-  fc^kfcj 

Hanover  (Town;  ,,N.  Y.— Bond  Offering. — Proposals  will 
be  received  until  Nov.  8  by  C.  W.  Stebbins,  Town  Clerk, 
for  $12,000  4J^%  coupon  highway  and  bridge  bonds. 
Denomination  $1,000.  Interest  semi-annually  on  Feb.  1 
at  the  State  Bank  of  Silver  Creek.  Maturity  $3,000  yearly 
on  Feb.  1  from  1907  to  1910  inclusive.  The  town  has  no 
bonded  debt  at  present.     Assessed  valuation  $1,900,000. 

Hendricks  County  P.  O.  Danville;,  Ind.— Bond  Sale.- 
On   Oct.   3  the  $3,800  -V  ■/ ,     free-gravel-road   bonds   de- 

Ibed  in  Y.  SI ,  p.  101  awarded  to  E.  D.  Bush  &  I 

of  Indianapolis  for  $3,840.  Bond  mature  $05  each  six 
months  from  May  15  1906  to  Nov.  15  1925  inclusive.     ■    '    ■ 

Hoboken,  N.  J.— Bonds  Refused— H.  L.  Crawford  tv.  Co. 
of  New  York  City,  who  on  Aug,  23  were  awarded  $10,000 
4%  park  bonds  (see  V.  si,  p.  ;ii  ,  have  refused  the  bonds 


on  the  ground  thai  the  A.c1  under  which  it  was  proposed  to 
issue  the  same  is  unconstitutional. 

Hood  River  Irrigation  District,  Wasco  County,  Ore. — 
Bond    Sale.-  On    Oct.    24     the    $60,000    <">'  ,     Coupon    bonds 

described  in  V.  81    p.  1062,  were  awarded  to  Trowbridge  A 

Niver  Co.  of  Chicago  at  par  and  blank  bonds  free  of  charge. 

Hoosick  Falls,  N.  Y. — Price  Paid  for  Bonds.  We  arc  ad- 
vised that  the  price  paid  by  N.  W.  Harris  &  Co.  on  Oct.  5 
for  the  $25,000  l-25-year  (serial)  building  bonds  awarded 
to  them  (see  V.  81,  p.  1272)  was  $25 ,007  75  for  3. SO  per  cents. 
These  bonds  take  the  place  of  the  $25,000  awarded  as  4  per 
cents  on  Aug.  23  to  N.  W.  Ilalsey  A:  Co.  of  New  York  City, 
that  stile  not  being  consummated  for  the  reason  that  a  ques- 
tion was  raised  as  to  the  validity  of  that  award. 

Hopewell,  N.  J. — Bond*  Not  Sold. — Bond  Offering. — The 
$15,000  4%  water-improvement  bonds  offered  on  Oct.  23 
were  not  sold.  These  bonds  have  been  placed  for  disposal 
in  the  hands  of  W.  P.  Bainbridge,  Counsellor-at-Law,  No.  4 
South  Broad  Street,  Trenton,  who  may  be  addressed  by 
those  interested. 

Ionia,  Mich. — Bond  Sale. — On  Oct.  10  an  issue  of  $10,000 
4%%  1-5-year  (serial)  paving  bonds  was  awarded  to  W.  E. 
Moss  &  Co.  of  Detroit  at  100.31.     Denomination  $1,000. 

Kennett  School  District,  Shasta  County,  Cal. — Bond 
Election. — An  election  will  be  held  Oet.  30  to  vote  on  the 
question  of  issuing  $7,000  6%  1-14-year  (serial)  gold  bonds. 
Denomination  $500.     Interest  annual. 

Lake  City,  Fla  — Bond  Sale.— On  Oct.  20  the  $40,000  5% 
30-year  coupon  street  and  sewer  bonds  described  in  V.  81, 
p.  1062,  were  awarded  to  the  First  National  Bank  of  Lake 
City  at  101. 

Lake  Preston,  S.  Dak. — Bonds  Voted. — It  is  stated  that 
this  place  has  voted  to  issue  $8,000  bonds  for  a  sewerage 
system. 

Lawrenceburg,  Tenn. — Bonds  Voted. — The  election  Oct. 
23  resulted  in  a  vote  of  182  to  37  in  favor  of  the  proposition  to 
issue  $25,000  5%  10-20-year  (optional)  water  and  light 
bonds.     Date  of  sale  not  yet  determined. 

Lindale  (Tex.)  Independent  School  District. — Bonds 
Registered. — The  State  Comptroller  on  Oct.  17  registered 
an  issue  of  $1,000  6%  5-20-year  (optional)  school-house 
bonds  dated  July  1  1905. 

Lindsay,  Ind.  Ter. — Bond  Sale. — It  is  stated  that  an  issue 
of  $10,000  bonds  has  been  sold  at  104.57. 

Logan  (Iowa)  Independent  School  District. — Bond  Sale. — 
We  are  advised  by  Squire  &  Annis  of  Council  Bluffs  that  they 
were  the  successful  bidders  on  Sept.  4  for  the  $30,000  5-10- 
year  (optional)  school-building  bonds  described  in  V.  81,  p. 
794,  the  bonds  being  awarded  as  4 34  per  cents. 

Louisville,  Ky. — Temporary  Loan. — The  Mayor  on  Oct.  19 
borrowed  temporarily  $50,000  from  the  National  Bank  of 
Kentucky  and  $50,000  from  the  First  National  Bank.  Loan 
was  made  in  anticipation  of  1906  taxes. 

Luzerne  and  Hadley  Union  School  District  No.  1,  N.  Y. — ■ 
Description  of  Bonds. — The  $23,000  4%  school-house  bonds 
awarded  on  Oct.  17  to  Geo.  M.  Hahn  of  New  York  City  at 
100.76  (see  last  week's  issue)  are  in  denomination  of  $1,000, 
dated  Oct.  1  1905.  Interest  annual.  Maturity  $1,000 
yearly.  w'-tJ 

Manistee,  Mich. — Bonds  Awarded. — We  are  informed  that 
the  $50,000  4%  18-22-year  (serial)  park  bonds,  bids  for  which 
were  opened  on  Aug.  1  and  referred  to  the  Finance  Com- 
mittee, were  subsequently  awarded  to  W.  R.  Todd  &  Co.  of 
Cincinnati  for  $50,250.  The  bonds  have  not  yet  been  de- 
livered to  the  Cincinnati  firm.  See  V.  81,  p.  280,  for  de- 
scription of  bonds. 

Mansfield  (Ohio)  School  District. — Bond  Election. — It  is 
stated  that  a  proposition  to  issue  $18,000  school-house- 
addition  bonds  wrill  be  submitted  to  a  vote  of  the  people  at 
the  fall  election. 

Marion,  Ohio.— Bond  Sale.— On  Oct.  25  the  $23,120  4% 
refunding  bonds  described  in  V.  81,  p.  1273,  were  awarded 
to  Albert  Kleybolte  &  Co.  of  Cincinnati  for  $23,346  70  and 
interest.  '  ^  fci 

Marion  and  Truro  Townships  Road  District,  Franklin 
County,  Ohio. — Bonds  Not  Sold. — No  sale  has  yet  been 
made  of  the  $3,700  6%  James  Free  Turnpike  bonds  offered 
on  Oct.  3.  4  •    •  ft;4 

Marys ville,  Ohio.— Bond  Sale.— The  $2,000  4J^%  North 
.Maple  Street  improvement,  the  $5,000  4J^%  South  Maple 
Street  improvement,  the  $5,500  4J^%  South  Court  Street 
improvement  and  the  $7,000  4J^%  Third  Street  improve- 
ment bonds  described  in  V.  81,  p.  931,  have  been  taken  by 
the  Sinking  Fund  Trustees  as  an  investment.  'J 

Melrose  Sanitary  District,  Alameda  County,  Cal. — Bonds 
Invalid — Bond  Election. — We  are  advised  thai  the  $31,000 
5%  20-year  gold  sewer-system  bonds  which  this  district 
offered  on  Auk.  31  have  been  found  to  be  invalid.  The 
district  will  shortly  cal]  another  election,  which  will  probably 

be   held   early  in    December.  

Mercer,  Pa.— Bond  Sale.— Oil  Oct.  26  the  $9,000  t% 
LO-20-year   (optional)    coupon    paving  described    In 

V.  81,  p.  1203,  were  awarded  to  T.  K.  Adams,  Bugh  Jami- 
Bon  and  J.  R.  Crawford  for  $0,110.     Following  are  the  bids: 

Adami.JamtoonACrawford... JB.110  " 

Farmers  (V  '  .9,100  00 1 Municipal  Beo.  '  torn  .  I'ltu 9,025  00 
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•  Mercer  County  (P.  O.  Trenton),  N.  J. — Bids. — Following 
are  the  bids  received  Oct.  19  for  the  $54,900  4%  bridge  and 
the  $10,000  4%  renewal  bonds  awarded,  as  stated  last  week, 
to  Dick  &  Robinson  of  New  York  City. 

$54,900  Bonds.  $10 ,000  Bonds . 

Dick  &  Robinson,  New  York 104.38  104.29 

John  D.  Everitt  &  Co.  New  York    fuli  ornonc)  104.375 

H.L.Crawford  &Co.,  New  York 104.288  104.05 

N.  W.  Halsey  &  Co.,  New  York 104.278  104.078 

Farson.  Leach  &  Co.,  New  York 103.876  103.025 

Blodget,  Meritt&Co.,  Boston 103.375  104.125 

N.  W.  Harris  A  Co..  New  York 103.274  

Lawrence  Barnum  &Co.,  New  York 102.15  103.25 

•  Miamisburg,  Ohio.—  Bond  Sale.— On  Oct.  24  the  $8,682  39 
4%  1-10-year  (serial)  Main  Street  assessment  bonds  described 
in  V.  81,  p.  1134,  were  awarded  to  Chas.  A.  Herbig  of  Day- 
tion  for  $8,752  39  and  interest.     Following  are  the  bids: 

Chas.  A.  Herblg,  Dayton $8,752  39 1  Well.  Roth  &Co..  Clncln $8,687  39 

W.J.Catron.  Miamiaburg 8.687  39|Seasongood  &  Mayer.  Cincin...  8,682  39 

Midland  County,  Tex. — Bonds  Registered  and  Sold. — This 
county  on  Oct.  21  had  registered  by  the  State  Comptroller 
an  issue  of  $30,000  4%  5-20-year  (optional)  court-house 
bonds  dated  Aug.  21  1905.  These  bonds  were  purchased 
at  par  and  interest  by  the  State  Board  of  Education. 

Monrovia,  Cal. — Bonds  Voted. — The  election  Oct.  10 
resulted  in  favor  of  the  proposition  to  issue  $26,000  park, 
library-site  and  city-hall  bonds. 

Morristown,  Pa. — No  Bonds  to  be  Issued. — We  are  ad- 
vised that  no  bonds  will  be  issued  to  pay  for  the  $12,000 
sewer  mentioned  in  V.  81,  p.  630,  but  only  temporary  loans 
from  local  banks  as  money  is  needed. 

Muskogee,  Ind.  Ter. — Bond  Sale. — On  Oct.  16  the 
$175,000  20-year  water,  sewer  and  school  bonds  described 
in  V.  81,  p.  1063,  were  awarded  to  Mason,  Lewis  &  Co.  and 
E.  H.  Rollinsj&  Sons  of  Chicago  as  4%  per  cents.  Following 
are  the  bids: 


For  AVi  Per  Cents.  $ 

E.  H.  Rollins  &  Sons,  Chicago.  178,622  75 
Mason,  Lewis  &  Co.,  Chicago.  178,798  00 
W.  J.  Hayes  &  Sons,  Cleve...  178.275  00 
Commerce  Nat.  Bk.,Muskogeel78,255  00 
Farson,  Leach  <fe  Co..  Chicago  177,828  00 
Spitzer  &  Co.,  Toledo 177,510  00 

F.  R.  Fulton  &  Co.,  Chicago..  177, 230  00 


For  5  Per  Cents.  % 

Farson,  Leach  &  Co.,  Chicago.  189,175  00 
MacDonald.  McCoy  &  Co.,  Chil86,375  00 
Trowbridge  &  Niver  Co.,  Chic.185,623  00 
Union  Sav.  Bk.  &  Tr. Co. ,Cin.  185,500  00 
Robinson-Humphrey  Co.,  Atl. 183.750  00 
Bank  of  Commerce,  Muskogee. 183.500  00 
John  Nuveen  &  Co..  Chicago..  182,875  00 
Trust  Co.  of  Dallas,  Dallas 178.500  00 


Newburg,  Ohio.— Bond  Sale.— On  Oct.  3  the  $50,000  5% 
20-year  coupon  water  bonds  described  in  V.  81,  p.  863,  were 
awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland  for  $56,517 
and  accrued  interest. 

Newfoundland. — Description  of  Bonds. — Sir  Robert  Bond, 
Premier,  sends  us  a  description  of  the  bonds  recently  sold  in 
London.  These  securities  aggregated  £390,500  sterling 
and  were  issued  at  96.  Denomination  £100  sterling.  Date 
Oct.  1  1905.  Interest  semi-annual.  Maturity  forty  years. 
These  bonds  were  issued  to  pay  for  cables  and  telegraphs. 

New  Smyrna,  Fla. — Bonds  Defeated. — By  a  vote  of  14  for 
to  17  against, a  proposition  to  issue  $5,000  improvement 
bonds  failed  to  carry  at  the  election  held  Oct.  17.  We  are 
informed  that  the  vote  was  very  light,  owing  to  restrictions 
and  qualifications  required,  and  also  to  the  fact  that  many 
voters  are  away  at  this  time  of  the  year. 

North  Hempstead,  Nassau  County,  N.  Y. — Bond  Offering. 
— This  town  will  sell  at  public  auction  at  10  a.  m.  Oct.  30 
(time  extended  from  Oct.  23)  in  the  Directors'  Room  of  the 
Nassau  County  Bank  at  Mineola,  the  $20,000  4%  town- 
meeting-house  bonds  mentioned  in  V.  81,  p.  1204  and  1003. 
Denomination  $2,000.  Interest  January  1  and  July  1. 
Maturity  $2,000  yearly  on  July  1  from  1910  to  1919  inclusive. 
Monroe  S.  Wood  is  Town  Clerk. 

Omaha,  Neb. — Bond  Election. — On  Nov.  7  the  question  of 
issuing  $50,000  intersection,  $90,000  main-sewer  and  $60,000 
engine-house  bonds  will  be  submitted  to  a  vote  of  the  people. 

Ontonagon,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Nov.  6  by  Ira  W.  Dowd,  Village  Clerk, 
for  $6,500  5%  coupon  water-improvement  bonds.  Denomi- 
nation $1,000,  except  one  bond  for  $1,500.  Date  Dec.  1 
1905.  Interest  annually  in  Ontonagon.  Maturity  one  bond 
yearly  from  1906  to  1911  inclusive.  Either  cash  or  certified 
check  for  $250  required.  Bonded  debt  at  present  $35,000. 
Assessed  valuation  $334,785. 

Pelham,  Ga. — Bonds  Voted. — The  election  Oct.  17  re- 
sulted in  favor  of  the  proposition  to  issue  $20,000  5% 
school-building  bonds.  See  V.  81,  p.  1134,  for  description 
of  bonds. 

Plymouth,  Mass. — Bond  Sale. — On  Oct.  21  this  town 
sold  an  issue  of  $12,000  3>£%  coupon  water  bonds  to  Jose, 
Parker  &  Co.  of  Boston.  Denomination  $600.  Date 
Nov.  15  1905.  Interest  semi-annually  at  the  National 
Shawmut  Bank  of  Boston.     Maturity  $600  yearly. 

Polk  County  (P.  O.  Crookston),  Minn. — Bond  Sale. — 
The  $22,000  county  ditch  and  drainage  bonds  described  in 
V.  81,  p.  1274,  were  awarded  on  Oct.  23  to  U.  M.  Stoddard 
&  Co.  of  Minneapolis  for  $22,471  and  accrued  interest  for 
five  per  cents.  Bids  were  also  received  from  the  following: 
Trowbridge  &  Niver  Co.  of  Chicago;  Kane  &  Co.  of  Min- 
neapolis; Denison,  Prior  &  Co.  of  Cleveland  and  Boston; 
C.  H.  Coffin  of  Chicago;  N.  W.  Halsey  &  Co.  of  Chicago; 
Farson,  Leach  &  Co.  of  Chicago;  the  Commercial  Investment 
Co.  of  Duluth;  Hoehler  &  Cummings  of  Toledo;  Welles, 
Dickey  &  Co.  of  Minneapolis;  J.  M.  Holmes  of  Chicago; 
Browne-Ellinwood  Co.  of  Chicago  and  MacDonald,  McCoy 
&  Co.  of  Chicago. 


Portland,  Conn.— Bond  Sale.— Of  the  $82,000  4%  20-year 
refunding  bonds  offered  on  Oct.  24,  $20,000  were  awarded  to 
the  Freestone  Savings  Bank  of  Portland  at  105  and  $77,000  to 
H.  K.  Taylor  &  Co.  of  Hartford  at  104.  See  V.  81,  p.  1204  for 
description  of  bonds.  •-.  ■ 

No  Sale  Nov.  1. — The  report  in  this  column  last  week 
that  $88,000  coupon  refunding  railroad  bonds  would 
offered  for  sale  on  Nov.  1  seems  to  be  an  error.  Our  i 
nouncement  was  based  on  data  furnished  by  the  Town  Clerk 
who  in  filling  out  one  of  our  printed  forms  gave  Nov.  1  as 
the  date  when  proposals  were  to  be  received.  The  date, 
it  would  appear,  should  have  been  October  24  and  the  issue 
is  evidently  the  one  the  sale  of  which  is  recorded  above. 

Portland,  Ore. — Bond  Sale. — On  Oct.  17  the  Committee 
on  Ways  and  Means  of  the  City  Council  awarded  $81,169  44 
6%  local-improvement  bonds  to  A.  H.  Maegly  and  Abraham 
Tichn(  r  at  105.11  and  accrued  interest.  Numerous  bids 
for  varying  amounts  were  also  received  from  other  local 
investors.  Bonds  mature  in  ten  years, subject  to  call  after 
one  year.     Interest  semi-annual. 

Punxsutawney  (Pa.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Nov.  6  by  George 
C.  Brown,  Secretary,  for  $65,000  4%  school-house  bonds. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  Punxsutawney  National  Bank.  Maturity  Jan. 
1  1936,  subject  to  call  after  Jan.  1  1916.  These  bonds 
(but  slightly  different  as  to  details)  were  offered  but  not  sold 
on  Oct.  14. 

Rockmart,  Ga. — Bond  Election.  On  Nov.  8  a  proposition 
to  issue  $6,000  5%  1-20-year  (serial)  electric-light  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Roseau  County  (P.  O.  Roseau),  Minn. — Bond  Sale. — On 
Oct.  20  the  $30,000  funding  and  refunding  bonds  described 
in  V.  81,  p.  1003,  were  awarded  to  U.  M.  Stoddard  &  Co.  of 
Minneapolis  at  101.333  for  4J^  per  cents.  Following  are 
the  bids  : 

For  4K  Per  Cents .  |  For  5  Per  Cents. 

V.  M.  Stoddard  &  Co.,  Minn'p$30,400  OOIC.  C.  Gowran  <fe  Co. ,Gr .Forks. $31, 454  00 

C.  A.  Boalt  &  Co.,  Winona...  30,385  00  C.  H.  Coffin,  Chicago 30.901  00 

N.W.Harris  &  Co.,  Chicago..  30,384  00  Security  Trust  Co.,  St.  Paul..  30,600  00 
W.  J.  Hayes  &  Sons,  Cleveland  30,007  00  Union  State  Bank,  Rochester.  30,185  08 
For  5  Per  Cents.  |  Lawrence  Barnum  &  Co.,  N.Y.  30,102  00 

Scholle  &  Living  Co..  St.  Paul.  31.526  00 1  Commercial  Inv.  Co.,  Duluth.  30.000  0 

Rutherford  County  (P.  O.  Rutherf ordton) ,  N.  C. — Bond 
Sale.— On  Oct.  9  the  $100,000  16-year  (average)  refunding 
railroad-aid  bonds  described  in  V.  81,  p.  1003,  were  awarded 
to  Seasongood  &  Mayer  of  Cincinnati  at  101.10  for  4^ 
per  cents. 

Sabine  County,  Tex. — Bond  Election. — At  the  November 
election  the  question  of  issuing  $30,000  4%  10-40-year 
(optional)  court-house  bonds  will  be  submitted  to  a  vote  of 
the  people. 

St.  Clair  Heights,  Mich.— Bond  Sale.— On  Oct.  18  $36,- 
000  5%  water  and  sewer  bonds  were  awarded  to  Matthew 
Finn  of  Detroit  for  $36,500.  Authority  vote  of  73  to  14  at 
election  held  Sept.  16  1905.  Date  Oct.  16  1905.  Interest 
semi-annual.     Maturity  Oct.  16  1935. 

St.  Paul,  Minn. — Bond  Sale. — We  give  below  the  bids 
received  on  Oct.  24  for  the  $75,000  4%  30-year  park  and  the 
$10,000  4%  30-year  street  bonds  described  in  V.  81,  p.  1204: 

Estabrook  &  Co.,  Boston $90,437  45  P..  L.  Day  &  Co.,  Boston $88,480  75 

Denison,  Prior  &  Co..Cl.&Bost.89,904  50  N.  W.  Halsey  &  Co.,  Chicago.  88.400  00 

E.H.  Rollins  &  Sons,  Chicago.  89.725  00  Blake  Bros.  &  Co.,  Boston 87,805  00 

Geo.  A.Fernald  &  Co.,  Boston  89,663  10  Farson,  Leach  &  Co.,  Chicago.  87.560  00 

W.  J.  Hayes  &  Sons,  Cleve...  88,970  00  Merchants  Nat.  Bk.,  St.  Paul 

Blodgett,  Merritt  &  Co.,  Bost.  88,638  00       (for  park  bonds) 78,375  00 

San  Diego,  Cal. — Bond  Bids. — Following  are  the  bids  re- 
ceived on  Oct.  16  for  the  $75,000  4J^%  coupon  gold  sewer 
and  the  $54,000  4XA%  coupon  gold  water  1-40-year  (serial) 
bonds  awarded,  as  stated  last  week,  to  the  Adams- Phillips 
Co.  of  Los  Angeles: 


W.  M.  Peflly  &  Co 103.00 

W.  R.  Todd  &  Co.,  Cincinnati 102.00 


Adams.  Phillips  Co.,  Los  Angeles.  105.71 

W .  R .  Staats  Co . .  Pasadena 104.64 

E.H.Rollins  &Sons,  SanFrancisc.104  51 

San  Luis  Obispo  County,  Cal. — Bonds  Voted. — The  elec- 
tion Oct.  14  on  the  three  propositions  to  issue  wharf  bonds 
resulted  in  favor  of  the  bonds  as  follows: 

$40,000  5%  Avilla  wharf  bonds.     Vote  2,004  to  515. 
25,000  5%  Cambria  wharf  bonds.     Vote  1,930  to  524. 
25,000  5%  Cayucos  wharf  bonds.     Vote  1,929  to  532. 

See  V.  81,  p.  1204,  for  description  of  securities. 

Santa  Monica,  Cal. — Bond  Election. — The  election  to  vote 
on  the  question  of  issuing  the  $37,000  sewer,  the  $14,000 
storm  drains,  the  $21,500  bridge,  the  $17,500  fire-engine- 
house  and  the  $10,000  garbage  bonds  mentioned  in  V.  81, 
p.  1003,  will  be  held  on  Oct.  31. 

Sea  Cliff,  Nassau  County,  N.  Y. — Bonds  Voted — Bond 
Offering. — By  a  vote  of  95  to  12  this  village  on  Oct.  18 
authorized  the  issuance  of  $9,350  shore-front-purchase 
bonds.  Proposals  for  these  bonds  will  be  received  until 
Oct.  31. 

Sharpsburg  School  District,  Allegheny  County,  Pa. — 
Bond  Sale.— On  Oct.  26  the  $75,000  4%  coupon  school- 
building  bonds  described  in  V.  81,  p.  1275,  were  awarded 
to  Hayden,  Miller  &  Co.  of  Cleveland,  for  $1,257  65  premium 
and  accrued  interest. 

Soperton,  Ga. — Bond  Sale  Postponed. — We  are  advised 
that  the  sale  of  the  $5,000  6%  30-year  coupon  school-build- 
ing bonds  which  was  to  have  taken  place  on  Oct.  20  was 
postponed  until  Nov.  10,  bids  being  now  requested  until 
the  latter  date  by  J.  J.  Morning,  City  Attorney.  See  V. 
81 ,  p.  1205,  for  description  of  bonds. 
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South   Brooklyn,   Ohio. — Bond  Offering. — Proposals   wil* 
be  received  until  l-'m.  .Nov.  27  by  W.  T.  Pupikoper,  Village 

Clerk,  for  the  following  bonds. 


Arthunlale    Avenue    Wiiier-nuUn-improvement    bonds.     Denomination 

$1nS. 

FnnkltndAle   Avenue  water-main-improvement   bonds.     Denomination 

1138. 

City  View  Avenue  water-main-improvement  bonds.     Denominate 

rra'nkhin'.aio   kvenue  Bewer-lmprovement  bonds.     DenomlE 

Llndale  Avenue  Bewer-lmprovement  bonds.    Denomlnatlo 

Ltndale  Avenue  water-main-Improvement  bonds.    Denomination  - 

1,400  ;">'  i    Henritie  Avenue  water-malu-lmproveinent  bonds.     Denomination  $140. 


11.880 

1.3S0  5'-o 

2.321 
l.ll 

3.0:'' 


The  above  securities  mature  one  bond  yearly  on  Nov.  27 
from  1900  to  1915  inclusive.  Interest  semi-annual.  Certi- 
fied check  on  a  South  Brooklyn  bank  for  1%  of  amount  of 
bonds  bid  for,  payable  to  the  City  Treasurer,  required. 
Accrued  interest  to  be  paid  by  purchaser. 

South  Omaha,  Neb. — Bond  Offering. — Proposals  will  be 
received  until  s  p.  m.  Oct.  30  by  John  J.  Gillin,  City  clerk, 
for  $70,008  4'j'";  coupon  refunding  bonds.  Denomina- 
tion S500  or  $1,000  at  option  of  purchaser,  with  the  excep- 
tion of  one  bond,  which  will  be  for  $508.  Date  Nov.  1  1905. 
Interest  semi-annually  at  the  Nebraska  fiscal  agency  in 
New  York  City.  Maturity  Nov.  1  1925,  subject  to  call  after 
Nov.  1  1910.  An  unconditional  certified  check  on  a  national 
bank  (or  cash)  for  $1,000,  payable  to  the  City  of  South 
Omaha,  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. Bidders  to  state  the  amount  they  will  charge  for 
the  printing  and  lithographing  of  bonds. 

Stark  County  (P.  O.  Knox),  Ind. — Bond  Sale. — On  Sept. 
30  the  three  issues  of  road  and  ditch  bonds  described  in  V.  81, 
p.  934,  were  awarded  as  follows: 

$12,367  76  6<~c.  Jameson  Diteh  construction  bonds  awarded  to  F.  B.  Sherman  <fe 
Co.  of  Chicago  for  $265  premium. 
17,172  00  4.4%  North  Bend  Township  road  bonds  awarded  to  E.  D.  Bush  &  Co. 

of  Indianapolis  for  $53  75  premium. 
20.999  00  4H%  California    Township    road    bonds    awarded    to  E.  D.  Bush  4 
Co.  of  Indianapolis  for  $53  75  premium. 

Stevens  Point,  Wis. — Bonds  Not  Sold. — We  are  advised 
that  no  sale  has  yet  been  made  of  the  $5,000  4%  sewer 
bonds  offered  on  Sept.  30.  See  V.  81,  p.  1005  for  descrip- 
tion of  bonds. 

Stonewall,  Ind.  Ter. — Bond  Sale. — This  town  has  sold  an 
issue  of  $5,500  5%  20-year  school  bonds  at  102. 


Tallapoosa,  Ga. — Bonds  Voted. — This  place  on  Oct.  16 
voted  to  issue  siO.COO  (>' ,  electric-light-plant  bonds  to 
mature  SI  ,000  yearly  beginning  .Ian.  1    I'.U  1 . 

Sumner,  Miss.—  Bond  Offering.  Proposals  will  be  re- 
ceived  until  Nov.  7  by  W.  A.  Mc Mullen,  Mayor,  or  R. 
Bays,  Town  Clerk,  for  85,000  .V  ,  bonds.  Date  Oct.  3 
L905.      Interest    annual.     Maturity   L'O  years,  subji  'all 

after  live  years.  Certified  check  for  §250,  payable  to  the 
Town  Treasurer,  required.  Bonds  are  exempt  from  taxa- 
tion. 

Tensas  Parish  (P.  O.  St.  Joseph),  La. — Bond  Sale. — The 
$50,000  5%  coupon  gold  court-house  and  jail  bonds  ollcred 
on  Sept.  15  were  awarded  on  Sept.  30  to  John  Nuvem  ,V 
Co.  of  Chicago  at  105.854.  Securities  mature  Oct.  15  1935, 
BUbject  to  call  $6,250  yearly  after  twenty-three  years.  For 
further  description  of  bonds  see  V.  81,  p.  798. 

Trenton,  N.  J.— Bond  Sale.— On  Oct.  27  $60,000  4% 
registered  repaying  bonds  were  awarded  to  Rhoades  &  Co. 
of  New  York  City  at  108.693.  Denominations  $100  or 
multiples.  Date  Nov.  1  1905.  Interest  semi-annual.  Ma- 
turity thirty  years. 

Troy,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  6  by  William  H.  Gearin,  City  Comptroller, 
for  $181,500  4%  registered  additional  water-works  bonds. 
Denomination  $1,000,  except  one  bond  for  $500.  Date 
Sept.  1  1905.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  $20,000  in  1935,  $25,000  in  1936, 
$30,000  in  1937,  $55,000  in  1938  and  $51,500  in  1939. 
Certified  check,  made  payable  to  the  City  of  Troy,  for  1%  of 
par  value  of  bonds  required.  These  bonds  were  awarded  on 
Sept.  1  to  R.  L.  Day  &  Co.  of  New  York  City,  but  were 
subsequently  declined  becuse  of  a  technical  defect. 

Utica,  N.  Y. — Bond  Offering. — J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  the  City  Hall  at  12  m.  Nov.  1 
$180,000  Z]/2%  registered  sewer-interception  bonds.  De- 
nomination $6,000.  Dated  Nov.  1  1905.  Interest  annual. 
Maturity  $6,000  yearly  on  Nov.  1  from  1906  to  1935  inclu- 
sive. Successful  bidder  to  furnish  certified  check  for  2%  of 
amount  of  bonds  bid  for,  drawn  on  a  national  bank  or  a  New 
York  State  bank  or  trust  company,  payable  to  the  order  of 
the  City  Treasurer. 


NEW  LOANS. 


Sio,ooo 


Cascade   County,   Montana, 


4°0  Coupon  Bends. 


Notice  Is  hereby  given  that,  in  pursuance  of  the  pro- 
Ttelon8  of  Article  3.  Chapter  2.  Title  2,  Part  4  of  the 
Political  Code  of  the  State  of  Montana,  and  of  the  order 
made  by  the  Board  of  County  Commissioners  of  Cascade 
County.  State  of  Montana,  at  a  regular  meeting  of  said 
Board  held  on  the  Hth  day  of  October,  1905.  the  said 
Board  of  County  Commissioner?  will  on  the  29TH  DAY 
OF  NOVEMBER.  1905,  at  2  o'clock  P.  M.  of  said  day. 
at  the  ofDce  of  said  Board  in  the  District  Court  Pou«e 
in  the  City  of  GREAT  FALLS.  Cascade  Co..  s.'nntana. 
under  and  by  virtue  of  a  resolution  duly  adopted  by 
•aid  Board  at  a  regular  meeting  thereol  held  on  the  lltn 
day  of  October,  1905.  at  the  aforesaid  office  of  said 
Board,  sell  coupon  bonds  of  said  Cascade  County  to  the 
amount  of  Ten  Thousand  Dollars,  drawing  Interest  at 
the  rate  of  four  per  cent  per  annum  payable  semi- 
annually on  the  first  day  of  January  and  the  Qrst  day  of 
July  of  eachyear.  which  bonds  will  be  of  the  denomina- 
tion of  One  Thousand  Dollars  ea*h,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Issue,  provided, 
however,  that  Raid  bonds  shall  be  redeemable  at  the 
option  of  said  County  of  Cascade  ai  any  time  after  ten 
years  from  the  date  thereof.  The  said  coupon  bonds 
will  be  made  payable  at  any  National  Bank  designated 
by  the  purchaser  thereof  and  the  said  County  of  Cascade 
will  deliver  such  bonds  at  said  bank  to  the  order  of  said 
purchaser,  provided  that  the  Interest  on  said  bonds 
shall  be  payable  at  the  office  of  the  County  Treasurer  of 
■aid  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
tale,  and  the  party  or  panlesjoflering  the  highest  bid  and 
price  therefor  will  receive  the  bonds.  A  New  York 
draft  or  check  certified  by  a  bank  of  the  City  of  Great 
Falls,  payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  of  $500,  must 
be  deposited  with  the  County  Treasurer  aforesaid  by  each 
bidder  as  a  guaranty  of  good  faltb. 

The  said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"'  and  ad- 
dressed to  Fred  L.  Hill,  Clerk  of  the  Beard  of  County 
Commissioners,  Great  Tails.  Cascade  County.  Montana. 

By  order  of  the  Board  of  County  Commissioners  of 
Cascade  County,  Montana. 

FRED  L.   HILL. 
County  Clerk  and  Clerk  of  said  Board. 


T    B.   POTTER, 

MUNICIPAL  and      onunc 
CORPORATION       BUFMUb. 

172  Washington  Street, 
CHICAGO,         -        -        .         ILLS. 

LIHT  ON  APPLICATION. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress   Street,    Boston. 

36  NASSAU  .STREET,  NEW  YORK. 


STATE.  ClTf  &   RAILROAD  BONDS. 


NEW  LOANS. 


New  Orleans.  Sept.  30, 1905. 

To  the  holders  of  the  Outstnndlntr  H$  Bonds, 
Series  B.  ol  the  Board  ol  Commissioners 
for  the  Pontchartraln  l.evee  Miotrict. 

Notice  is  hereby  given  by  ihe  above-named  Board 
of  its  in  ention  to  redeem  ail  of  itsoutstand  ng«% 
Bonds,  Series  B.  maturing  on  the  flrst  day  of 
November,  lnu5.  Payment  will  be  made  at  the  State 
National  Bank.  New  Orleans,  t'geter  with  all 
.iccrned  interest.  Holders  of  said  bonds  are  notified 
to  present  them  f>  r  payment  at  said  bank  on  the 
flrsi  d»yof  November,  iwj5,  on  which  cay  all  interest 
on  s.  id  bonds  will  cease, 

HUNTER  C.  LFABE, 
P.  M.  LAMBREMHNT.  President. 

Secretary. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    TOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


INVESTMENT  BONDS. 


SEND  FOR  LIST. 


DENISON,  PRIOR&CO. 

CLEVELAND. BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 

F.  R.FULTON  &  CO., 

Municioal  Bonds 
171  LA  SALLE  STREET, 

CHICAGO. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

penob8cot  budq.,  land-tltle  bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


Kaiubl!»hetl  lasa. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  inilding,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 

HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
COHRESPCNDENCE  SOLICITED 

Municipal  &     U  ecurities 
Corporation  0    Company 

of  Pittsburgh,  pa. 

Paid  up  Capital  $200,000.00 
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W.  J.  Hayes  &  Sons,  Cleve...$23,728  00 
Albert  Kleybolte  &  Co.,  Cin__  23.021  50 
N.  W.  Harris  &  Co.,  Ch  cago..  23.580  00 
S .  A .  Kean,  Chicago 2o  .230  00 


Victoria,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  4  p.  m.  Oct.  30  for  §46,747  4%  10-year- 
local-improvement  debentures.  Interest  semi-annually 
at  the  Bank  of  British  North  America,  either  in  Victoria, 
B.  C,  in  Montreal,  in  London,  England, or  in  New  York 
City.  Accrued  interest  to  be  paid  by  purchaser.  Welling- 
ton J.  Dowler  is  City  Clerk. 

Waltham,  Mass. — Bonds  Authorized. — The  issuance  of 
$59,000  1-15-year  (serial)  coupon  water-loan  bonds  has  been 
authorized.  Denomination  $1,000.  Date  Oct.  2  1905. 
Interest  semi-annually  at  the  Boston  Safe  Deposit  &  Trust 
Co.  Date  of  sale  and  full  details  of  issue  not  yet  deter- 
mined. 

Warren  County  (P.  O.  Williamsport),  Ind. — Bond  Sale. — 
On  Oct.  20  the  $23,000  4%  coupon  bridge  bonds  described 
in  V.  81,  p.  1065,  were  awarded  to  J.  F.  Wild  &  Co.  of  In- 
dianapolis at  104.53  and  interest.     Following  are  the  bids: 

J.  F.  Wild  &  Co.,  Indlanap. .  .$24,041  90 
Rudolph  Kleybolte  &  Co.  Cln..  23,966  00 
E.  D.  Bush  &  Co..  Indlanap..  23.900  00 
Meyer  &  Klser  Indianapolis.-  23,815  00 

Warsaw,  Mo.— Bond  Sale.— On  Oct.  23  $5,000  5%  10-20- 
year  (optional)  bonds  were  awarded  to  N.  W.  Harris  &  Co. 
of  Chicago  at  106.20.     Following  are  the  bids. 

N.  W.  Harrlis  A  Co..  Chicago. ..$6,372  00|  Little  &  Hays  Inv.  Co.,  St.  L..  $6,161  50 

B rownc-Ell nwood  Co.  .Chlc...  6.217  00 IS.  A.  Kean.  Chicago 6,006  00 

Mercantile  Trust  Co.,  St.  Louis.  6,185  00  [Osage  Valley  Bank,  Warsaw...  6,000  00 

Denomination  $500.  Date  Dec.  1  1905.  Interest  semi- 
annual. 

Washburn,  Minn. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Nov.  1  of  $40,000  5% 
gold  coupon  funding  judgment  bonds.  Proposals  for  these 
bonds  will  be  received  until  11  a.  m.  on  that  day  by  R.  A. 
Hering,  City  Clerk.  Denomination  $1,000.  Interest  May 
1  and  Nov.  1  at  the  Illinois  Trust  &  Savings  Bank  in  Chicago. 
Maturity  20  years  subject  to  call  $2,000  yearly. 

Westmoreland  County  (P.  O.  Greensburg),  Pa. — De- 
tcription  of  Bonds. — The  $1,000,000  4%  court-house  bonds 
recently  awarded  to  two  local  bankers  at  100.60  (see  last 
week's  issue)  are  in  denomination  of  $1,000,  dated  .July  1 
1905.  Interest  semi-annual.  Maturity  $250,000  every 
five  years. 


West  York  (Borough),  York  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Nov.  15  (to  be 
opened  at  7:30  p.  m.  by  the  Borough  Council)  by  the  Bor- 
ough  of  Wesl  York,  care  of  A.  (.'.  meat,  Security  Building, 
York,  Pa.,  for  $10,000  4%  street-improvement  bonds. 
Denomination  $100.  Date  Nov.  15  1905.  Interest  an- 
nually at  the  Security,  Title  &  Trust  Co.  of  York.  Maturity 
bonds  Nos.  1  to  25,  Nov.  15  1915;  bonds  Nos.  26  to  40,  Nov. 
15  1920,  subject  to  call  after  Nov.  15  1915;  bonds  Nos.  41  to 
60,  Nov.  15  1925,  subject  to  call  after  Nov.  15  1915,  and 
bonds  Nos.  61  to  100  Nov.  15  1930  subject  to  call  after  Nov. 
15  1918.  Bonds  are  free  from  State  taxes.  Bids  are  re- 
quested for  all  or  part  of  bonds  Nos.  1  to  25  inclusive  and  for 
all  or  part  of  bonds  Nos.  26  to  100  inclusive.  Bids  for  ten 
bonds  or  less  must  be  accompanied  by  a  certified  check  for 
$5  per  bond;  for  more  than  ten  bonds  certified  check  for 
$100  required.  Checks  to  be  made  payable  to  Jesse  S. 
Miller,  Borough  Treasurer.  No  bonded  debt  at  present. 
Assessed  valuation  $561,742. 

Wilkinson  County  (P.  O.  Woodville),  Miss. — Bonds  Au- 
thorized.— It  is  stated  that  the  Board  of  Supervisors  has 
authorized  the  issuance  of  $9,872  bridge  bonds. 

Williamsport,  Pa,.— Bond  Sale. — On  Oct.  23  the  $30,000 
3/4%  10-30-year  (optional)  coupon  street  city-improve- 
ment bonds  described  in  V.  81,  p.  1206,  were  awarded  to 
local  investors  at  par.  Bids  aggregating  $97,600  were  re- 
ceived for  the  loan. 

Worcester,  Mass. — Bond  Sale. — On  Oct.  16  the  Commis- 
sioners of  the  Sinking  Fund  purchased  at  101.27  an  issue  of 
$26,000  3^2%  park-improvement  bonds.  This  sale  is  on  a 
basis  of  about  3.35%.  Denominations  $1,000  and  multiple. 
Date  Oct.  16  1905.  Interest  April  and  October.  Maturity 
Oct.  1  1915.  On  Oct.  19  the  Commissioners  also  purchased 
at  the  same  price  $30,000  33^%  street-construction  bonds. 
These  bonds  are  dated  Oct.  19  1905  and  will  mature  Oct.  1 
1915.     Interest  April  1  and  October  1. 

Yorkville,  York  County,  S.  C.—Bond  Sale.— On  Oct.  10 
the  $7,000  5%  20-40-yeai  (optional)  coupon  electric  light 
and  water-works  bonds  described  in  V.  81,  p.  1006,  were 
awarded  to  Chas.  H.  Coffin  of  Chicago  for  $7,101. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES   &  SONS, 

CLEVELAND,  OHIO.    BOSTON,  MASS. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Whiting   Papers 


For  Fi»e  Correspondence 

and  for  General  Business  Uses  are 

"    standard,  made  in  Ledger,   Bond, 

Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 
Mills «  Holyoke,  Mass. 


MISCELLANEOUS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DBALBR8  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  artd  Time  Deposits 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING,' 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-75U  Broad  St., 
NEWARK. 


MISCELLANEOUS. 


ENGINEERS. 


J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Hailways,  Electric  Light  and  Electric 
Fower  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 

J.  G.    WHITE  A  CO.,  Limited, 

22a  College  Hill,  Cannon  St. 


s^SIk  CERTIFICATES 

EDerared  <  n  steel  or  lithographed,  or 
partly  pilnied  and  partly  lii.h<  graphed. 
Lithogr»Phing  and  PKINT1>G  for 
Banks.  Bankers,  and  others.  Automatic 
presses  used.    Estimates  iurnished. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y. 


Cas*utr£ua8nd  $10,000,000 

Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

M'Prs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Real  Estate  Titles. 

loans  money  on  Bond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  '.o  check,  allowing 
Interest. 

Does  all  Trust  Company  business. 

TRUSTEES: 

William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Olrphant, 
Bobert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Bichardson, 
Jacob  H.  Schiff. 
James  Speyer. 
Santord  H .  Steele, 
Ellis  D.  Williams, 
Louis  Windmuller. 


John  Jacob  Astor, 
Edwaru  T.  Bedlord, 
Charles  S.  Brown, 
Julien  T.  Davies, 
Charles  B.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Injrraham, 
Augustus  D.  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  Langdon, 
James  D.  lynch, 
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CLEARINGS— FOR  OCTOBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  OCT.  28  1905. 


October. 


Ten  Months. 


Week  ending  October  28. 


Clearings  at — 


1905. 


1904. 


1905. 


1904. 


Inc.  or 
Dec. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

R<>  idlng 

Wilkes-Bar  re 

Wheeling   

Binshsmton 

Greensburg 

Chester 

Erie 

Franklin 

Frederick 

Total  Middle.. 

Boston   

Providence 

Hartford 

N    I  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo _ 

Peoria 

Grand  Rapid3 

Dayton 

Evansville 

Akron 

Springfield.  IU  .. 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford    _, 

Springfield.   Ohio 

Bloomington 

Qulncy 

Decatur , 

MansQeld 

Jacksonville.   111. 

Jackson j 

Ann  Arbor J 

Fort  Wayne  ... 
South  Bend 

Tot.  Mid.  Wes 
San  Francisco.. 

Los  Angeles 

Seattle _ 

Salt  Lake  City... 

Portland 

Spokane . 

Tacoma _ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific- . 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denvr 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 
Cedar  Rapids... 
Fremont 

Tot.  oth.  Wes 

St.  Louis 

New  Orleans 

Louisville 

ton 

Galvr-iton 

Richmond  . 

Savannah  

Memphis 

Atlanta 

••'i lie    .. 
Norfolk  .. 
Fort  Worth.. 1. 7 
Birmingham  . 

Knoxville . 

Au.''ista 

Little  Rock 

Charleston 

i 

Ch  ittanooea 

Beaumont 

Jacksonv. 
Columbus. 

Total  Southerr, 

Total  all 

Outside  N.  Y... 


-A 


8.026.012 

626.050 

223.720, 

123.544 

32.821, 

23.458, 

22,236, 

15.269, 

8.38S, 

7.056, 

5,353, 

5,328, 

4.738, 

4.258, 

2,225, 

1.769, 

2.053, 

2.532, 

885, 


U3S.U,  i 

688.862 

4  1.191 

13.015 

10.210 

9,418 

6.804 

8.801, 

4.422, 

2.245 

2.93S, 

2  mn 


917 
992 
235 
064 

020 
853 

923 
320 
S01 
2S7 
788 
911' 
300 
165 
557 
743, 
228 
— 


$ 

.476.864 
542.853 
188.583 

10S.433 

28,729 

18.967 

17.406 

13.125 

7, S01 

5,552 

4.634 

4.739 

4.027 

3.364 

1.898 

1.695 

1.846 

2,256 

1.010 

8«i 


592 
016 
321 
703 
887 
883 
983 
211 
941 
169 
533 
505 
675 
367 
300 
276 
803 
70S 
132 


258 
000 
571 
323! 

620 

517 
363 
347 
506 
•o^ 


78S.9-JU.-ji 

915.616.034 

108.041.500 

70,406,660 

55,255.305 

38,964.701 

32,136.004 

20.498.S00 

18.244.709 

14.489,946 

9.857.756 

7  801.955 

6.446,784 

2.363.900 

3.242.198 

2.816.00S 

3.815.412 

2.615.886 

1,947.966 

2.298,508 

1.651.535 

1.766.940 

1,673.346 

1.361.090 

1.451.169 

1.172,148 

1.181.199 

553.172 

3,251.292 

1  q?r,  483 


1.327 

168 

39, 

33 

19 

24, 

17, 

15, 

4, 

3, 

1 


670 
212 

670 
418 
678, 
435 
167, 
662, 
550 
407, 
-4- 


328,050 


117, 

111 

41 

36 

20 

31 

11 

7, 

2, 

4 

4 

2, 

2, 

1 


132 

077 
041 
442 
391 
721 
287 
'171 

555 

882 

'.11 


Ojl 

382 

156 

743' 

976 

179 

124 

221 

289 

117 

018 

i    I  i 

123 

051 
939 

983 
817 

483 

600 
149 
-oi 


8,434.0/o.jjjI 

593.7S3.88S 

36.306.600 

11.S35.630 

8.536,429 

6.736.611 

6.332,613 

7,894.652 

2.606,720 

2.1SS.962 

2.488,206 

2  4°'  J'Q 

631.1oo.»-i| 

812.107.676 

9S.681.500 

60,613.382' 

45.867,983 

36.314,086 

28,809.374 

20,401,400 

14.819.004 

14,250.459 

8.492.334 

6.880,663 

6,447,286 

2,704.000 

3.332,899 1 

1,321.413' 

3.483.640 

2.121.377, 

2.007,363 

1,941.063 

1,623.744 

1,655.565 

1.366,910 

1,160,000 

819.444 

1.033.949 

1,055,979 

513,596 

Not  Included  In 

Not  Include-*  '* 

l,179,s2u.u>o 

140,985,6291 

27,329,636 

23.088.2601 

13.738.346 

21,627,108 

13,076.638 

12.649.087 

2.641.373 

2,919,795 

1  ,SQ1  "QQj 

259.577,  lo2 

101,123.983 

102.148.916 

36.4  40.597 

30.783.094 

19.827.418 

21.457.213 

9.89o,816 

6,344.100 

3.940.375 

4.10 

4,165.600 
2,222.876 
1,505.088 
oo- 


... ,  ,a 


248 

72 

50 

46 

30 

21 

27, 

29, 

19 

14, 

10 

12, 

8, 

5 

12 

5 

7 

3 

6 

1 

5 
I 


64S 
604 
725 
764 
919 
691 
711 
158 

5 1 0, 

860 

2 1 5 
918 

204 

135 


640, 

12.620, 

1.594, 


604, 

-'•.1, 


161 
499 
603 

500 
455 

355 
026 
371 
906 
2sl 
500 

146 

228 
600 
325 
'.12 
571 

,712  Not 
,660 
W7     1 1 . 


75.589,876.076 

5.673.231,996 

2, 065.914. 35Si 

1.038.073,024 

2S6.225.01S 

209,265,203 

180.574,573 

154.342.S11 

76.615.411' 

62.867.964 

49.291,417' 

47,029,160 

42,237,9091 

33.840.227, 

21,178, 100J 

19,379,014; 

19,894.594 

22.537.070 

9,595  729) 

7  666  "-M 


$ 
51,810,828 

4.60'.),  192 

1,662,640, 

901,667 

267,269, 

174,530, 

155,154, 

120.390, 

73,881, 

52.784, 

45. 70S, 

14.869, 

29.631, 
18,527, 
16.334, 
18,806, 
20.375, 
9,642, 
7  300 


055 
731 
494 
224 
155 
473 
;,ss 
282 
417 
696 
685 
991 
801 
,',07 
100 
ISO 
049 
426 
917 


% 
4-45.9 
+  23.3 
+  24.2 
+  15.3 

+  7.1 
+  19.8 
+  16.4 
—28.2 

+3.7 
+  19.1 

+  7.8 

+  4.8 
+  11.3 
+  14.2 
+  14.1 
+  18.6 

+5.3 
+  10.6 

—0.5 

+5.0 


85.609.o.>o..sjo 
6.261,157,167 

308, 212.800! 

134.732.577! 
95,292,079[ 
74.338,449 
64.326.204l 
72,050,960! 
31,330,2591 
19,592.296 

24.299.343 
19  <!60  ">3| 


60. 068. 4. m.  jo, 

5.327.813,563 

286.242,300 
115,320,274 
83,549,355 
63.926,416 
51,116.314 
65,475.405 
31,62.8.359 
19,374.958 
20,012.168 
20  3"<o  0^3 


+  42.5 
+  17.5 

+  7.7 
+  16.8 
+  14.1 
+  16.3 
+25.8 
+  10.0 

—0.9 

+  1.1 
+  21.4 

—2.3 


1905. 


Inc.    ot\ 
1904.  Dec. 


.859,402 
1,658.150 
1.070,689 
.,142.515 
,461,268 
1,919.418 
1,302,600 
i,346,444 
1,264,071 
1.302,938 
.495,848 
,519,812 
,677,000 
;.652,867 
[,166,572 
,120.182 
,208.271 
,735,920 
,655,128 
i.339,700 
.822,610 
1,879,997 
i. 368, 149 
.661.929 
.166,464 
.973.547 
.832,951 
.892,935 
1.580  000 


341. v,,  ,,ji 

254.996.727 
81.328.464 
47.2- 

36.197,079 
35,64 
21. 2-' 

27.455.962 
2-  'ISO  100 
16,791.391 
12,1  54,680 
1.096 
9,801 

:,.!  .  ' 

5,157,817 

7. .'■ 
3.49 

3,326.924 

1.5 11.926 

3.620,977 

l-'l  In 

626,814,364 


+  12.5  12,014.604.442 

+  19  3l  1,497,412.170; 

+  45.2!  391.357.296 

+  44.7i  241.641.520' 

+  43.2  161.883.628 

+  13.0  185.963.876! 

+31.3  128.599.297 

+23.8,  130.875,215 

+  72.3  31.030.042i 

+  16.7  23.678,829 

+  21. 4 1  12  47'-  ■'--,, 

+  26.4,  2.804.Ui-.i-s 

+  16.1!  977.001,748 

+8.7  712,500.435 

+  12.6  363.757,463 

+  18.4  271,981,821 

+  2.8  192,973,822 

+  47.8  268.743.611 

+  14.1  108.704.328 

+  25.6  70,261.681 

—26.6  35.434,365 

+  11.0  37.674.395 

+  14.4  46,020.236 

+  29.7  28.297.300 

+75.7  21.776.933 

+  35.3  '"■  o-t 

~+14.9  3,144.sJ.,.iJi 

—2.5  2.377,657.778 

—10.7  738,749.625 

+  7.3  497.235.510 

+  29.2  295,987,048 

—  ls.O  227.::; 

+  2.0  210,977,468 

+0.9  176.001.71", 

+  0.6  203,15 

+  16.0  144,094,749 

+  19.1  127.971,062 

+  13.6  14,803 

4-31.2  1 

+  28.7 

+  10.6  52,215.690 
74,761 

+  14.8  42.052.043 

—2.8  61.134.883 

—  -.3  22.94  1.1  I 

J- 76.3 

—  12.0 

+41 J  49.21 
10.91 

-  1.692 

■  13.4  10.,  • 


6,0S4,i' -J  j,  j. j 

7.312,616.246 

1.013.450.900 

569.630,915 

426.959,312 

332.743,165 

262.785,133 

185,073.000 

135.827,932 

115,785,317 

83.118,869 

72.455.924 

57,581.677; 

24,303.800! 

30,986,042 

21.770,320 

31.041,640 

27,035,565 

23.465,875 

19,743,849 

16.847.491 

17,355.087 

13,692,041 

12,143,702 

8.280,953 

9,838.850 

9.137,026 

4,002.611 

Not  Included  in 

N'ot  InelMie 

10.837.6/4,   .  j 

1,251,617.981 

274.408,517 

180.775,742 

121.937.035 

152,282.653 

•    •    98,610,820 

88,896.532 

■    26.125.008 

•    20,162.641 

11  3'.o  -->o 


+  16.8 

+  12.8 

—  2.1! 

+  12.41 

+  13.9 

+  4.4! 

+  6.5 

+  13.6 

+  21.7! 

+  12.5 

+  7.4 

—1.3 

+  17.3 

—10.8 

+  8.61 

+  11.0 

+9.9, 

+0.6 

—7.4 

+9.7 

—3.0 

+  2.7 

+  8.7 

+  10.1 

+  65.0 

+  13.5 

+  9.1 

+20.7 

total. 

total. 

+  10.9 

+  19.6 
+  42.6 
+  33.7 
+32.8 
+  22.1 
+  30.4' 
+  47.2 
+  18.8 
+  17.4 
+9.8, 


!,226,l/o,  .  ,0 

891.285,870 

6  15.109.787 

325,660,370 

252,159,362 

195.436.327 

1  9  I  109.096 

95,533,605 

18,852 

:  11.902 

39,  182,836 

14.311,806 

21,11 

17.659,156 
s  rw  '">o 


+  26.0 

+  9.6 

+  10.4 

+  11.7 

+  7.9 

—1.3 

+  44.2 

+  13.8 

+  32.6 

—5.1 

— 4.6 

+  3.9 

+34.1 

+  23.3 

+  19.7 


1,872.184.105 

144.617,655 

52,669,338 

26.138,682 

7.607.180 

4,840.383 

4.684.994 

3.200.000 

1,869.045 

1,250.342 

1,188.299 

1,063,513 

1,135,681 

887,762 

455.700 

356.254 

475,384 

582.798 

319.959 


2.125.526.0/4 

150,939.894 

9,223,600 

2,753,795 

1.990,384 

2,388.548 

1,356,860 

1,761.733 

064,141 

456,000 

599.051 

41?  816 


172,84b,ozo 

211,289.997 

24.954.350 

15,823,886 

11.821,885 

8,456.355 

7,574,144 

4.284,500 

4,239,898 

2,969.248 

1,926.968 

1,720.536 

1,452,543 

460,200 

695,988 

757.569 

866,628 

515.503 

402.773 

601.159 

332,883 

372,851 

436.819 

255.000 

276,697 

220,181 

181.500 

113.934 

685,572 

380  109 


1,931,550,043 

120.901.768 

42,438.053 

22,881,482 

6,436,587 

4,187,490 

3,377,477 

2,681,342 

2,020.210 

1,127,602 

1,026.131 

985,292 

912,919 

684.687 

403.700 

320.637 

371.300 

492,961 

216,436 


,143,075. 11/ 

135,682,342 

6.730.900 

2,425.610 

1.759,267 

1,473.764 

1,149,666 

1,394.638 

523,394 

495,163 

539.241 

499  4">4 


+  19.6 
+  24.1 
+  14.2 
+  18.2 
+  15.6 
+38.7 
+  19.3 

—7.5 
+  10.9 
+  15.8 

+  7.9 
+  24.4 
+29.7 
+  12.9 
+  11.1 
+  28.0 
+  18.3 
+  47.6 


1. 


303.00i.aao 

33.916,091 

8,022.582 

6.650,256 

4.817.500 

5,278,940 

3,784,476 

3.726.659 

1,002.117 

727,430 

287  50? 


2.S1J.',  1  ,,  ,n 

2.269.353.880 

148,079 

167,053 

14,018 

157.9 

201  065.621 

124.7 

17.976 
71    - 

14,290 
18  962 

17,474 
40.0 


.-',070 

Vol  Inriuded  In 

0,484 
87.2] 


68.213.643 

25.942,918 

23,890.609 

9,482.887 

9,711.241 

4,514.664 

7.821.625 

2,388,051 

1,696.783 

595.107 

733.764 

1.076,214 

543.375 

614.085 

243.515 

89,254,848 

54,502,403 

17,356,439 

10.683.431 

11,522.913 

7.000.000 

4.805. 4S5 

6,649.-16 

7.2 

4,4s- 

2,99s,  1.(1 
2.27" 
2.905.107 
2.166.100 
1,28 
2.21 

1,464.722 

1,492.467 

672. 1  SO 

1.262,126 

1,0 


152,672,419 

173,073,545 

19.556.350 

14,334.590 

10,054,303 

7,506,941 

6.060.414 

4,488.000 

3.196.787 

«    3,148,201 

1,936,389 

1,455,944 

180.352 

564.600 

638,265 

546,574 

728,416 

437.448 

398,938 

531,576 

359.573 

355,140 

272,495 

232.847 

173,281 

219.128 

165,000 

90,989 

Not  Included 

Not  Incliile'l 

251,706,0Sd] 

31,946,015i 
6.077.448| 
5.541,884, 
3,076,739! 
4.519.1331 
2,667,635 
2.897.5881 
674,872 
633,284 

22.5  63  7 
58,260,^30 


—0.8 
+  11.2 
+  37.0 
+  13.5 
+  13.1 
+  62.1 
+  18.0 
+  26.3 
+84.3 

—7.9 
+  11.1 
—17.2 


+  11.8 

+  4.8 

—3.3 

+  8.7 
+  11.9 
+  15.7 

+  8.8 
+  1 1 .5 

+  1.0 
+  15.5 
+  17.6 
+  13.9 
+  40 .;, 
+  22.0 

+  2.7 
+  26.7 

+  4.9 

+  7.0 
—25.1 
+  15.6 
—19.3 
+  40.7 

total. 

+  0.7  111.  410.  HI, 

+  33.2    2.91 

081.127 


24.094 

23.544 

7,854 

8.127 

4.941 

4.857 

1,890 

1,457 

911 

672 

1,025 

444 

441 

168 

80.432 

59.133 
19.894 
10,619 
S.S77 
6  399 
4.982 
5,405 

3.280 

2,527 
1,0  ,0 
2.2.38 
1,020 
1.167 
2.012 
1.279 
1  .63  1 

760 


,417 
811 

,052 
596 

.363 

,498 
687 
oil 

;i57 

559 

663 

i'-l 

,B/9 

,672 
.031 
.527 
.142 
,500 
.398 
,028 
,814 
.767 
,541 
021 
176 
021 

981 

859 


+  13.2 
+  22.1 
+  27.6 
+  10.4 
+  17.6 
+  12.7 
+25.0 

— 4.5 
+32.6 

—5.7 

—0.5 
+  18.2 
+  23.1 
—18.5 

+  8.9 
+38.6 
+  19.0 
+  17.8 

+  1.0 
+  13.2 

—7.4 

+  5.0 
+  60.2 

+  9.5 
+  59.7 

+0.5 

+  10.0 

+  25.2 

In  total 

In  total 

+  20.4 
+  6.2 
+  32.0 
+  20.0 
+  56.6 
+  16.8 
+  41.9 
+  28.8 
+  48.5 
+  14.8 
+  27\5 

+  16.7 

+  7.7 

+  1.5 

+  20.7 

+  19.5 

—8.6 

+  61.0 

+  26.3 

+  16.4 

—34.7 

+9.1 

+  4.9 

+  22.3 

I  30  0 

+  44.6 

+  11.1 

—7.8 
—12.8 

+  0.3 
+  29.8 

+  9.4 

—3.6 
+  23  0 

—0.2 
+  36.S 
+  18.6 

+  29.8 

+  .3.3.7 
+  8.7 
+  11. s 
+  1  4  .5 
—8.5 

1  65  J 


1903. 


716,195 

:: 

142, 

■ 


,113,913.497 

103.531.756 

39.173.983 

20.414,573 

6,227,916 

3,832.160 

3.289.524 

2,165,124 

1.485 ,00S 

1,152,790 

1,226,468 

"934".7oI 
694,673 
350.400 
339  021 
401,568 
398  268 
159.9S1 


1,299,691.4/1 

118,040,121 

6.624,800 

2.129,130 

1.510,532 

1,284.935 

1.170.043 

1.427.457 

797.300 

408,971 

688,523 

557.759 

134. 639. 6 /T 

172.396,202 

19,953,760 

14,000.103 

9,422,106 

7,539,321 

5.378,751 

4,242,400 

3.252,923 

2.714.896 

1.732.142 

1,647,055 

1,235,649 

734.800 

735,896 

785,478 

620,784 

492.161 

510.251 

400.086 

358.837 

314,438 

294.548 

270,466 

210,095 

222,669 

150.000 

85,200 


1902. 


I 

1,423,092,479 

103.940,290 
39,786,917 
21,113,275 
5,625.869 
3.689,738 
3,477,599 
2,272,138 
1,320.115 
1,194,670 
1.062,364 

"618*164 
746.671 
327.100 
518,362 
483,346 


249.717,04/ 

31.649.574 

5,412,840 

4.345,995 

2.925.851 

3,584.822 

2,550,436 

2,124.839 

617,590 

707,367 

328  663 


54,253,9// 

26,396,153 

20.513.035 

8,057.097 

7,682,196 

4,182.657 

4,862,594 

2.045.295 

1,281.330 

1,567.708 

758.052 

814,565 

256,069 


187  0"« 


+  44.8 
+  1.1 

.11. 


1,609,285,097 

132.182.152 

6.009.300 

2,246,335 

1,806.079 

1.420,068 

1,814.442 

1,430.721 

946,055 

405.194 

606.708 

475.512 


150,032.566 

164,515,586 

20,715.900 

14,161,001 

9,209.270 

6.809,064 

6.097.226 

4.260.000 

3.134,099 

3,026,569 

1,583.085 

1,580,997 

977,951 

579,800 

595,763 

•  563,128 

•  553,910 

■  468,691 

■  529,591 

•  392.821 

■  341.352 
309.050 

•  238.172 

■  240.001 

•  222,239 

■  143. 782 

•  140.151 

•  58,244 


241.447,437 

29,389,109 

4.271,988 

4.613,266 

3,312,801 

3.608.903 

2,192.644 

2.103.478 

444,475 

625,447 

328  786 

60.890.917 

22.377.642 

18,621.046 

7.125.097 

6,623.704 

4,564,230 

4.760.100 

1,831.850 

1,612.825 

1.575.529 

806,788 

800,61  I 

370,930 


171.974 


78,604. -J,  1 
47,218.509 
18,189,351 

8,759.0.80 
IO.OOO.000 
6,251 
3.552.027 
6,842,404 

3,186 
2,088,947 
1.-711.07  1 
2  0-O.I07 
1,217.489 
1.071.674 

1.154.761 
1. 10  1.296 
B10 

7  1  I 

"676. 

11.062 
941,442 


71.206,386 

45.9-'  I 

11.49 
9. 086.970 
9.600, 

3,59  i.O  18 
I    :  18.31  I 

2.797 

1    '. 

1,6  '7.772 

1.1. 

1.30 

7  19.944 
1.7 
1.2 

i.OOO 

,111 
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THE  FINANCIAL  SITUATION. 

Amid  foreign  embroilments,  domestic  politics  and 
business  developments  at  home  and  abroad,  affairs 
the  current  week  have  been  the  most  diverse  and 
confused  it  has  for  many  a  year  been  our  province 
to  record.  When  the  week  opened  the  news  coming 
to  hand  about  the  conditions  existing  in  Russia  could 
hardly  have  been  worse.  Gloom  was  the  term  used 
to  describe  the  situation  at  each  of  the  world's  mone- 
tary centers.  On  Tuesday,  however,  the  reports 
by  cable  showed  an  absolute  change — a  Constitution 
had  been  signed  by  the  Czar,  amnesty  had  been 
promised,  troops  withdrawn  from  the  streets  of  St. 
Petersburg,  Count  Witte  was  selecting  his  Cabinet, 
and  the  people  were  wild  with  joy.  In  Europe  all 
the  centers  of  commerce  passed  through  correspond- 
ing changes  from  deep  depression  to  general  elation. 

On  the  surface  it  seemed  that  day  as  if  the  glad 
time  had  come  for  Russia.  Some  put  absolute  faith 
in  the  stability  of  the  new  turn  in  affairs  so  suddenly 
proclaimed.  But  with  the  body  of  outsiders,  con- 
fidence in  the  completeness  and  perpetuity  of  the 
transformation  was  held  in  abeyance;  in  the  nature 
of  things,  it  was  asked,  could  it  be  possible  that  the 
ruled  and  the  ruler  shoulcLcompouud  their  differences, 
so  fully  and  easily  as  seemed  had  been  done — the 
Emperor  conducting  himself  as  if  he  had  never  been 
an  autocrat  and  the  people  as  if  always  used  to  free- 
dom? Cables  the  following  day  showed  that  no 
such  marvel  had  taken  place.  It  may  be  that  prog- 
ress towards  a  peaceful  revolution  has  been  begun 
and  full  fruition  later  made  possible.  That  is  a 
question  now  largely  of  endurance  and  patience  with 
all  classes.  Both  of  these  qualities  have  recently 
been  exhibited  in  an  eminent  degree,  that  is,  since 
the  latest  movement  began — this  second  strike,  as 
it  has  been  called.  Of  course  there  are  red  flags  in 
Russia,  and  a  considerable  party  which  that  emblem 
represents.  As  usual  its  adherents  are  by  far  the 
most  boisterous.  But  it  has  been  shown  the  past 
year  that  there  is  also  a  large  conservative  party 
there  engaged,  with  peaceful  intent,  in  the  high  aim  of 
procuring  _a  constitutional  government.  And  can 
we  not  hope  that  the  opportune  time  has  come  when, 
in  co-operation  with  the  Czar  and  his  more  discreet  and 
progressive  action,  it  may  be  possible  to  bring  order 
and  good  government  out  of  the  existing  complica- 
tions? This  we  suggest  in  spite  of  the  news  of  ^the. 
last  day  or  two,  which  seems  to  indicate  that  the 
red  flags  have  for  the  moment  gotten  the  uppermost 
place  again. 


This  better  hope  for  Russia  of  an  orderly  way  out  of 
the  material  and  financial  chaos  on  the  borders  of  which 
that  people  have  been  floundering,- went  far,  as  stated 
above,  in  the  direction  of  relieving  the  severe  monetary 
strain  at  all  foreign  trade  centers.  A  new  fear  had 
recently  got  a  footing  in  Europe.  It  was  that  if  the 
red-flag  party  in  Russia  got  possession  of  the  Govern- 
ment it  might  precipitate  a  highly  serious  situation  in 
every  country  where  the  investment  in  Russia's 
bonds  was  already  large.  Hence  it  was  that  the  de- 
velopment holding  out  a  more  promising  outcome 
than  had  been  in  prospect  served  as  a  means  to  relieve 
the  European  strain.  The  deferring  of  the  Rus- 
sian loan  has  had  no  considerable  influence.     So  long 


as  that  proposal  remains  overhanging  the  markets, 
it  continues  an  uncertain  element,  and  the  tie-up  of 
funds  caused  at  European  centers  to  facilitate  the 
transaction  must  stand.  One  other  influence  con- 
tributing to  the  better  feeling  that  exists  in  London 
financial  circles  is  the  fact  that  the  Bank  of  England 
is  getting  some  share  of  the  arrivals  of  bar  gold; 
moreover,  the  foreign  exchange  rates  prevailing 
here  give  promise  of  gold  arrivals  in  Europe  from 
New  York — a  promise  which  is  the  more  exhilarating 
because  it  takes  the  place  of  the  opposite  movement 
threatened  last  month — that  is,  gold  exports  from 
London  to   New  York. 

Some  of  our  bankers  were  a  week  ago  inclined  to  the 
belief  that  the  interior  movement  had  spent  itself  for 
the  current  year.  It  seems,  however,  that  interest  rates 
in  the  interior  are  higher;  hence  an  outflow  of  cur- 
rency started  again  last  week  in  a  moderate  way  and 
has  been  considerably  added  to  in  volume  the  last  six 
days.  So  also  an  export  of  gold  was,  the  early  part 
of  the  current  week,  a  favorite  forecast;  since  then 
every  feature  looking  towards  such  a  movement  has 
disappeared  and  in  their  place  have  come  lower  ex- 
change, higher  cotton  and  breadstuff s  values,  larger 
imposts,  with  only  moderate  exports^  Besides  these, 
which  are  natural  forces, is  the  artificial  influence  of 
a  special  premium  on  gold  said  to  be  offered  by  the 
Bank  of  France.  Money  likewise  has  reversed  its 
course,  but  again  it  runs  against  the  current  of  other 
financial  movements.  When  foreign  exchange  was 
going  down  here  and  gold  imports  were  the  expecta- 
tion, money  in  our  market  was  a  drug;  now  that  ^foreign 
exchange  is  going  up  and  gold  exports  are  a  likely 
event  of  the  near  future,  money  is  again  out  of  fashion 
and  is  dearer  instead  of  cheaper — tending  to  prevent 
the  export  of  gold.  This  is  a  year  for  anomalies. 
And  yet  in  a  sense  high  interest  rates  are  reasonable 
and  normal.  With  crops  in  the  West  large,  with 
every  industrial  department  in  the  West,  and,  as  a 
rule,  in  the  whole  country,  expanding  its  products, 
with  all  values  also  higher,  uses  for  mone3r  cannot  fail 
to  enlarge  and  demands  on  New  York  reserves  in 
crease. 


The  significance  of  the  population  figures  given  out 
this  week  for  the  City  and  State,  with  the  great  in- 
crease they  disclose,  should  not  be  overlooked.  The 
figuregjire  those  of  thgJState  Census  according  to  the 
enumeration  made  in  June,  and  they  show  that  the 
population  of  the  Greater  New  York  on  June  1  1905 
was  4,014,304,  as  against  3,437,202  by  the  Federal 
Census  of  1900  and  2,507,414  by  the  Census  of  1890. 
Thus  in  the  last  fifteen  years  there  has  been  an  addition 
to  the  number  of  inhabitants  in  this  city  of  over  V/^ 
millions^  or  fully  60%^ — The  1'afckr  of  growth  for  the 
whole  State  has  been  not  quite  so  heavy,  and  yet  is 
very  large.  According  to  the  State  enumeration, 
New  York  on  June  1  1905  had  an  aggregate  of  8,066,- 
672,  as  against  7,268,894  in  1900  and  6,003,174  in 
1890.  The  addition  in  this  case,  it  will  be  seen,  has 
been  roughly  2  millions  since  since  1890,  or  over  one- 
third.  This  large  and  continuous  increase  in  popula- 
tion is  one  of  the  elements  in  the  marvelous  industrial 
expansion  of  the  United  States  in  recent  years.  For 
these  additions  to  population  mean,  of  course,  corres- 
ponding additions  to  the  number  of   consumers,  and 
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also  in  great  measure  to  the  number  of  producers. 
We  need  hardly  say  that  what  has  been  going"{on|in 
New  York  in  this  respect  finds  its  counterpart  in  other 
sections  of  the  country.  Everywhere  population  is 
increasing.  Furthermore,  there  is  nothing  that  indi- 
cates that  the  upward  movement  is  to  be  checked  in 
the  near  future.  Reproduction  in  excess  of  deaths  is 
only  one  item  in  the  increase.  The  principal  factor  is 
the  immigrant  arrivals,  and  these  arrivals  are  now  at 
a  rate  of  about  a  million  a  year.  It  is  easy  to  see  what 
all  this  means.  'Take  only  one  aspect  of  the  matter. 
All  these  newcomers  must  be  housed;  and  to  provide 
abodes  for  these  constantly  increasing  numbers  of 
inhabitants  obviously  involves  the  constant  erection 
of  new  buildings  all  over  the  country.  This  in  turn 
creates  a  demand  for  the  materials  and  everything  else 
entering  into  the  construction  of  the  new  buildings. 
In  reality,  however,  the  ramifications  of  such  a  move- 
ment are  endless,  and  the  process  of  showing  how  wide 
is  its  influence  could  be  extended  almost  indefinitely. 


The  excellentjBtatement  of  profits  for  the  September 
quarter  of  the  year  which  the  United  States  Steel 
Corporation  submits,  is  a  reflection  of  the  marvelous 
activity  and  prosperity  which  at  present  pervade 
all  branches  and  departments  of  the  iron  and  steel 
trades.  The  Steel  Corporation  reports  net  earniags 
for  these  three  months  of  $31,240,582  (after  deducting 
expenditures  for  ordinary  repairs,  renewals  and 
maintenance  of  plants,  also  interest  on  bonds  and 
fixed  charges  of  the  subsidiary  companies)  against 
only  $18,773,932  in  the  September  quarter  of  last 
year,  and  comparing  with  the  extraordinary  total  of 
§32,422,955  in  the  September  quarter  of  1903.  In 
this  last -mentioned  period  the  iron  and  steel  industry 
was  already  on  the  decline,  wmereas  now  a  new  and 
higher  plane  of  prosperity  seems  to  be  reached  with 
each  succeeding  month.  Thus  it  happens  that  while 
the  net  earnings  for  the  month  of  September  in  1903 
were  only  $9,120,134  and  for  September  1904  were 
but  86,226,204,  for  the  same  month  of  the  present 
year  the  amount  is  811,218,513,  the  highest  figure 
of  any  month  for  over  two  years.  The  Steel  Corpora- 
tion has  of  course  followed  its  usual  practice  of  making 
very  large  allowances  for  depreciation  and  improve- 
ments, and  for  additional  property  and  new  con- 
struction. Besides  the  regular  provision  for  depre- 
ciation and  reserve  funds  for  the  quarter  of  $5,558,781 
and  the  contribution  of  81,232,172  to  the  special 
depreciation  and  improvement  fund,  and  contributions 
to  the  sinking  funds  of  $1,726,401,  amounting  alto- 
gether to  $8,517,354,  there  has  been  $6,500,000  more 
set  aside  as  provision  for  additional  property,  con- 
struction, etc.,  and  contemplated  appropriations  of 
the  same  kind.  This  last  is  more  than  the  call  for 
the  1%% dividend  on  the  company's  preferred  shares, 
which  call  was  86,304,919.  Even  after  the  deduction 
of   the   dividend    and    the   special    appropriations   of 

.500,000,  a  surplus  remains  for  the  quarter  of 
$4,172,613.  For  the  nine  months  to  September  30 
results  are  equally  striking.  After  appropriations  of 
$21,227,227  for  depreciation,  reserves,  replacement 
and  sinking  funds  and  817,300,000  for  additional 
property,  etc.,  making  together  over  38^  million 
dollars,  a  surplus  remains  for  the  nine  months  over 
dividends  on  the  preferred  stock  in  amount  of  $9,- 
816,701.  


The  most  satisfactory  feature  is  that  these  results 
have  been  obtained   without  inordinate  advances  in 
the  prices  of  the  products  turned  out  by  the  company. 
Everything  has  been  done  to  prevent  an  undue  rise 
in  values.     The  "Iron  Age"  of  this  city  in  its  issue  last 
week    made    some    interesting    comparisons    between 
the  present  prices  of  various  articles  of  iron  and  steel 
and  the  prices  reached  in  the  buoyant  periods  of  1902 
and   1899.     Bessemer  pig  iron  at  Pittsburgh  is  now 
quoted  at  817  35  against  $22  25  the  highest  monthly 
average  in  1902,  and  $25  the  highest  average  in  1899. 
Bessemer  billets  at  Pittsburgh  stand  at  $26  as  com- 
pared with  $35  20  in  1902  and  $39  in  1899.     And  so 
the  comparisons  run  all  the  way  through.     Another 
feature  in  the  situation  which  should  not  escape  atten- 
tion is  that   there   seems   every   likelihood   that   the 
present  activity  and  prosperity  in  the  industry  will 
continue  at  least  for  many  months  to  come.     All  the 
larger   railroad    systems    have    recently    been    giving 
orders  for  new  equipment  on  an  enormous  scale,  and 
that  means  work  for  the  car  makers  and  the  locomo- 
tive builders  for  a  long  time  to  come.     This,  with  the 
other  purchases  of  materials  by  the  railroads,  means 
an  enormous  demand  for  iron  and    steel.     The  Steel 
Corporation  reports  unfilled  orders  on  hand  September 
30  1905  of  5,865,377  tons,  which  compares  with  4,829,- 
655  tons  on  June  30  1905  and  3,027,436  tons  on  Sept. 
30  last  year.     Moreover,  the  "Iron  Age"  is  authority 
for  the  statement  that  on  October  31  the  Steel  Corpora- 
tion had  orders  on  its  books  for  an  aggregate  of  over 
6,300,000  tons.     These  are    marvelous  figures.     We 
can  think  of  only  one  thing  that  may  possibly  inter- 
vene to  mar  this  bright  prospect.     If  our  National 
Legislature,    at    the    prompting    of    the    Executive, 
should    attempt    repressive    legislation    towards    the 
railroads,  the    whole    situation    would    change.     The 
present  buoyancy  in  the  iron  trade  is  entirely  owing 
to  the  enormous  purchases  of  the  railroads.     These 
purchases  would  at  once  be  checked  should  the  wel- 
fare of  the  transportation  interests  be  jeopardized. 


As  evidence  of  the  great  prosperity  which  our  rail- 
road carrying  industry  is  at  present  enjoying,  we  would 
refer  to  the  return  for  the  month  of  September  issued 
the  present  week  by  the  Pennsylvania  Railroad  Com- 
pany— that  largest  of  the  country's  many  large  rail- 
road systems.  Previous  monthly  returns  of  the 
Pennsylvania  have  been  noteworthy  for  the  amount 
of  increase  displayed.  The  September  return  sur- 
passes all  other  months  in  that  regard.  On  the 
lines  east  of  Pittsburgh  and  Erie,  an  improvement 
in  gross  receipts  of  $1,988,300  as  compared  with  the 
corresponding  month  last  year  is  reported  and  on  the 
lines  west  of  Pittsburgh  and  Erie  there  is  a  further 
increase  of  $619,000,  making  $2,607,300  for  the  com- 
bined lines.  This  is  the  improvement,  it  should  be 
understood,  for  a  single  month,  and  it  does  not  include 
the  results  on  the  various  controlled  roads  which  are 
operated  separately  and  whose  figures,  if  added  on, 
would  still  further  swell  the  amount  of  gain.  The 
showing  as  to  net  earnings,  is  also  quite  good  this  time, 
an  increase  of  $924,800  being  reported  for  the  Eastern 
lines  and  of  893,700  for  the  Western  lines,  making 
together  over  a  million  dollars.  Of  course,  compari- 
son is  with  diminished  earnings  last  year,  but  whereas 
the  gain  for  the  combined  lines  now  is  82,607,300  in 
gross  and  81,018,500  in  net,  the  loss  in  this  month  lasl 
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year  was  no  more  than  $431,800  in  gross,  while  in  the 
net  there  was  actually  a  gain  at  that  time  of  $596,300. 
In  the  following  we  furnish  our  usual  six-year  com- 
parison of  the  gross  and  net  earnings  of  the  lines  di- 
rectly operated  east  of  Pittsburgh  and  Erie — the  only 
portion  of  the  system  for  which  we  have  the  data  for 
such  a  comparison. 


Lines    East    o/ 
Pittsburgh. 


1905. 


September.  % 

Gross  earnings.  12,376,950 
Oper.  expenses    7,555,740 

Net  earnings 


Jan.  1  to  Sept. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


4,821,210 

30. 

97.560,819 
68,747,053 


28.813.766 


I'.mi. 


10.388,050 
6.492,210 


3.896,410 


1903. 


10.680.750 
7,042.240 


3,638,510 


86,865,319  92,872,719 
60,597,353  64,023.753 


26,267,966  28,848,966 


1902. 


9,822,750 
6,254,440 


3,568,310 


83,121,119 
54,432,753 


28,688,366 


1901. 


$ 

8.701.950 
5,265.440 


3,436.510 


74,719.119 
48,094,753 


26,024,366 


1900. 


S 

7.238.539 
4.417.428 


2.821.111 


62.251,906 

42.140,599 


20,111,307 


Note. — These  figures  Include  the  Buffalo  <t  Allegheny  Valley  Division  for  1901, 
1»02,  1903,  1904  and  1905.  In  September  1901  the  earnings  of  this  division  were 
approximately,  gross,  $774,511;  net.  $253,199.  From  Janaury  1  to  September  30 
the  earnings  of  this  division  In  1901  were,  approximately,  $5,951,013  gross  and 
$2,010,759  net. 


We  referred  in  our  issue  of  Nov.  5  last  year  to  the 
plans  for  making  the  Buffalo  &  Susquehanna  Railroad 
an  extensive  bituminous  coal  carrier  from  the  Clear- 
field coal  district  in  Pennsylvania  to  Buffalo.  The 
appearance  of  the  annual  report  of  the  company 
again  directs  attention  to  the  matter.  The  enter- 
prise is  an  important  one  and  large  sums  of  money  are 
being  spent  in  carrying  it  to  completion.  The  plans 
involve  the  developing  of  coal  mines  at  the  southern 
end,  the  construction  of  some  new  road  at  that  end, 
the  building  of  an  extension  to  Buffalo  at  the  northern 
end  and  the  operation  of  both  the  railway  lines  and 
the  coal  fields  in  conjunction  with  furnace  properties 
at  Buffalo  owned  by  interests  allied  to  the  railroad. 
We  set  out  at  length  in  the  article  referred  to  the  rela- 
tions of  the  various  companies  forming  links  in  the 
general  chain  of  development  and  have  not  the  space 
to  cover  the  ground  again  at  on  the  present  occa- 
sion. Suffice  it  to  say  that  the  Buffalo  &  Susque- 
hanna Railroad  comprise  the  old  road  of  172  miles 
(with  Addison  and  Wellsville  in  southern  New  York 
as  the  northern  termini  and  Sinnemahoning  in  Penn- 
sylvania as  the  southern  terminus),  that  under  the 
name  of  the  Buffalo  &  Susquehanna  Railway  an  ex- 
tension is  being  built  from  Wellsville  north  to  Buffalo, 
85  miles  in  length,  and  that  the  Susquehanna  & 
Southern  has  built  various  extensions  south  from 
Sinnemahoning  to  the  coal  fields.  The  Susquehanna 
&  Southern  (70  miles)  was  merged  with  the  Buffalo 
&  Susquehanna  Railroad  as  of  date  June  30  1905  and 
the  Buffalo  &  Susquehanna  Railway  owns  all  of  the 
common  stock  of  the  Buffalo  &  Susquehanna  Rail- 
road Co.  The  Railroad  Company  in  turn  owns  the 
stock  and  securities  of  the  Buffalo  &  Susquehanna  Coal 
&  Coke  Co.  and  the  Powhatan  Coal  &  Coke  Co., 
which  are  the  concerns  holding  title  to  the  coal  lands. 

The  annual  report  calls  for  little  comment  beyond 
the  statement  that  it  shows  the  dividends  of  4%  on 
the  preferred  stock  and  of  5%  on  the  common  stock 
of  the  Buffalo  &  Susquehanna  Railroad  earned,  with 
a  small  surplus  left  over,  though  only  a  comparatively 
small  amount  of  coal  was  carried  during  the  year. 
Dividends  on  the  common  stock  have  been  regularly 
paid  for  many  years  (the  preferred  stock  is  only  of 
recent  existence)  from  the  lumber  traffic  which  here- 
tofore has  been  the  chief  item  of  freight,  but  of  course, 
with  the  building  of  extensions  at  the  southern  end 
and  at  the  northern  end  and  the  acquisitions  of  coal 
lands,  the  fixed  charges  are  being  materially  enlarged. 
The  fact  of  importance  in  the  result  for  the  late  year 


is  that  earnings  have  proved  sufficient  to  take  care  of 
the  increase  in  fixed  charges  which  has  occurred  thus 
far,  even  though  the  traffic  for  the  creation  of  which 
they  were  incurred  has  hardly  begun  to  accrue  as  yet. 
Since  June  30  1901  $8,275,582  of  new  capital  has 
been  spent  in  the  carrying  out  of  the  plans.  This 
represents  the  cost  of  the  Susquehanna  &  Southern, 
the  cost  of  the  securities  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Co.  and  of  the  Powhatan  Coal  &  Coke 
Co.  and  certain  additions  and  improvements  to  the 
old  property.  It  does  not  include  the  cost  of  the 
extension  which  is  being  built  to  Buffalo.  The  furnace 
plant  at  Buffalo  which  the  Buffalo  &  Susquehanna 
Iron  Co.  has  erected  is  an  independent  enterprise 
but  controlled  by  the  same  interests.  As  was  pointed 
out  by  us  a  year  ago,  the  total  investment  in  the  rail- 
road and  coal  properties  and  the  allied  undertakings 
will  aggregate  over  $20,000,000.  The  furnaces  of 
the  Iron  Co.  have  been  operated  for  a  year  and  it  is 
stated  that  they  are  consuming  the  entire  output  of 
coal  and  coke  from  the  plants  of  the  Powhatan  Coal 
&  Coke  Co.  at  Tyler  and  Sykesville,  Pa.  As  soon  as 
the  extension  to  Buffalo  is  completed,  all  of  this  ton- 
nage will  reach  Buffalo  by  that  route.  At  present 
the  Buffalo  &  Susquehanna  is  getting  only  a  short 
haul  out  of  the  traffic.  It  is  estimated  that  the  Buffalo 
&  Susquehanna  Coal  &  Coke  Co.  and  the  Powhatan 
Coal  &  Coke  Co.  own  lands  containing  145,000,000 
tons  of  coal.  It  is  also  estimated  that,  with  the  com- 
pletion of  certain  plants  at  Plumville  and  Big  Run, 
the  annual  capacity  of  all  the  plants  of  both  companies 
will  be  2,750,000  tons  and  that  other  shippers  tributary 
to  the  line  will  furnish  250,000  tons  more  per  annum, 
making  the  annual  coal  and  coke  tonnage  that  is  ex- 
pected to  pass  over  the  lines  of  the  railroad  about 
3,000,000  tons. 

There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  un- 
official or  open  market  rates  were,  compared  with 
last  week,  steady  at  ail  the  principal  centres.  As 
was  expected  would  be  the  case,  the  political  dis- 
turbances in  Russia  have  made  necessary  the  in- 
definite postponement  of  negotiations  for  the  Russian 
loan.  It  was  reported  that  the  Japanese  Govern- 
ment would  take  advantage  of  such  postponement 
to  bring  out  a  convertible  bond  issue  for  the  purpose 
of  retiring  some  portion  of  the  domestic  obligations 
which  were  floated  during  the  war;  this  report,  how- 
ever, could  not  be  confirmed. 


The  statement  of  the  New  York  Associated  Banks 
last  week  showed,  as  the  most  notable  features,  a 
gain  of  $4,406,000  in  cash,  an  expansion  of  $15,129,- 
300  in  loans  and  an  increase  of  $18,232,900  in  deposits. 
The  surplus  reserve  was  changed  only  slightly,  it 
indicating  a  decrease  of  $152,225— to  $12,430,925. 
Thie  bank  statement  of  this  week  should  reflect, 
among  other  items,  important  transfers  to  the  interior 
through  the  Sub-Treasury.  These  have  been  both 
to  the  South  and  to  the  West.  Refunding  operations 
have  resulted  in  the  exchange  thus  far  of  $38,412,750 
bonds  for  the  2%  consols. 


Though  the  market  for  money  was  only  slightly 
influenced  this  week  b}r  the  November  settlements, 
the  calling  of  loans  incident  to  the  payment  by  the 
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syndicate  of  the  proceeds  of  the  Japanese  bonds 
which  were  negotiated  in  July  contributed  to  keep 
money  rates  firm  during  the  greater  part  of  the  week. 
The  market  was  also  more  or  less  affected  by  the 
above-noted  transfers  through  the  Sub-Treasury. 
Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  6}4%  and 
at  4%,  averaging  about  5<(  :  banks  and  trust  com- 
panies loaned  at  5%  as  the  minimum.  On  Monday 
loans  were  at  b}4c^c  and  at  4%,  with  the  bulk  of 
the  business  at  5^%.  On  Tuesday  transactions 
were  at  o'o'o  and  at  4^%,  with  the  majority  at  5%. 
On  Wednesday  loans  were  at  5J^%  and  at  4%%, 
with  the  bulk  of  the  business  at  5%.  On  Thursday 
transactions  were  at  hl/2%  and  at  4J/£%,  with  the 
majority  at  5%.  On  Friday  loans  were  at  6}4%  and  at 
4H%>  witn  tne  bulk  of  tfte  business  at  5%.  The 
inquiry  for  time  contracts  is  moderate  and  confined 
to  the  shorter  dates.  Quotations  for  loans  on  good 
mixed  Stock  Exchange  collateral  are  4% @5%  for  sixty 
days  to  four  months  and  4i^@4%%  for  five  to  six 
months.  Commercial  paper  is  in  fair  demand 
at  5%  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 5(a\5^%  for  prime  and  5J^@6%  for  good  four 
to  six  months,  single  names. 

The  Bank  of  England  rate  of  discount  remains 
unchanged  at  4%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  4@4J/£%. 
The  open  market  rate  at  Paris  is  2j^%  and  at  Berlin 
and  Frankfort  it  is  4^@43^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
lost  £413, 7S5  bullion  during  the  week  and  held 
£31,509,740  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due 
to  imports  of  £214,000  (of  which £5, 000  from  Gibraltar 
and  £209,000  bought  in  the  open  market),  to 
exports  of  £225,000  (of  which  £175,000  to  Egypt 
and  £50,000  to  the  Continent),  and  to  shipments  of 
£403,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  quite  active 
and  irregular  this  week.  On  Monday  it  was  influenced 
by  the  postponement  of  the  negotiations  for  the  Rus- 
sian loan,  which  postponement,  it  was  assumed,  would 
release  for  employment  considerable  amounts  of  capi- 
tal that  had  been  accumulated  already  in  expectation 
of  this  negotiation;  consequently  drawings  of  finance 
bills  were  quite  liberal,  and  there  were  also  moderate 
supplies  of  commodity  drafts,  chiefly  against  grain, 
which  contributed  to  a  decline  in  exchange  rates,  and 
the  fall  was  greatest  in  short  and  cables.  On  Tuesday 
news  of  the  surrender  by  the  Emperor  of  Russia  of 
autocratic  authority  seemed  to  restore  confidence 
abroad  in  the  situation.  There  were  moderately  large 
purchases  of  securities  for  European  account,  which 
made  probable  a  supply  of  bankers'  drafts;  finance  bills 
were  again  freely  drawn  and  there  were  heavy  sales  of 
ht  exchange  which  had  been  bought  in  expectation 
of  a  demand  for  cover  for  maturing  loan  bills.  The 
market  was  quite  weak  during  the  early  afternoon . 
but  by  the  close  there  was  a  partial  recovery,  and 
the  tone  was  then  steadier.  On  Wednesday  still 
larger  amounts  of  finance  bills  were  offered  and  one 
feature  was  the  unloading  of  considerable  blocks  of 
short  sterling  due  largely  to  the  maintenance  of  I 
rates -for  money.     The  market  broke   heavily   under 


this  pressure — sight  selling  at  4  8635@4  8640 — but 
later  there  was  a  rally,  influenced  in  part-  by  a  demand 
to  remit  for  stocks  sold  for  European  account  and 
also  by  a  report  that  the  balance  of  the  Japanese  money 
on  deposit  in  New  York  banks  would  soon  be  remitted 
to  London;  the  recovery  was  assisted  by  some  re-buy- 
ing of  short  exchange  which,  as  above  noted,  had  been 
sold  early  in  the  day.  The  tone  was  steadier  at  the 
close  in  anticipation  of  the  reflection  in  the  Continental 
markets  on  the  following  day  of  the  news  of  the  renewal 
of  riotous  demonstrations  in  Russia;  the  fact  that  the 
European  bourses  were  closed,  it  being  All  Saints  Day, 
tended  to  localize  the  influences  operating  upon  our 
market.  On  Thursday  the  tone  was  stronger  and 
there  was  a  good  demand  for  exchange  to  remit  for 
securities  sold  for  foreign  account  and  also  for  matur- 
ing New  York  City  bonds.  There  were  indications 
that  transfers  of  the  Japanese  balances  had  begun  and 
a  report  from  London  stated  that  these  funds  would  be 
invested  in  the  next  issue  of  British  exchequer  bills. 

One  feature  of  the  week  was  an  advance  on  Monday 
of  one-quarter  of  a  penny  in  the  price  of  bar  gold  in 
London  to  77  shillings  9^  pence  per  ounce;  this  was 
probably  due  to  renewed  buying  by  French  bankers 
of  the  metal  in  the  British  market.  Most  likely  with 
the  object  of  accumulating  gold  without  disturbing 
the  London  discount  market,  the  Bank  of  France  is 
reported  to  have  offered  the  inducement  of  interest 
on  the  metal  while  in  transit  from  New  York,  thus 
encouraging  exporters  to  embrace  the  first  opportunity 
for  making  shipments.  The  exchange  market  was  in 
no  condition  until  Thursday  to  effect  exports  of  gold. 
Even  then  it  was  stated  that  there  would  be  some  risk 
in  the  operation,  though  cables,  which  could  be  drawn 
for  the  reimbursement  of  the  exporter,  were  quoted 
at  rates  which  seemed  to  indicate  that  there  might  be 
a  profit.  It  was  thought  likely  that  as  Saturday's 
steamer  would  not  be  available  the  export,  if  it  should 
be  deemed  desirable,  would  be  made  by  next  Tues- 
day's ship.  The  amount  to  be  forwarded  will  de- 
pend upon  the  urgency  in  the  requirements  for  the 
metal  and  this  cannot  be  determined  until  the  eve  of 
shipment.  Gold  received  at  the  Custom  House 
during  the  week,  $24,076. 

Nominal  quotations  for  sterling  exchange  are  4  84 
for  sixty  day  and  4  87}^  for  sight.  On  Saturday  of 
last  week  the  market  was  irregular,  with  long  10  points 
lower,  compared  with  Friday,  at  4  8340@4  8350,  short 
10  points  off  at  4  8705@4  8715  and  cables  5  points 
higher  at  4  8775@4  8785.  On  Monday,  while  long- 
was  unchanged,  short  was  15  points  lower  at  4  8690@ 
4  87  and  cables  25  points  at  4  8750@4  8760.  On 
Tuesday  the  market  was  weak  at  a  decline  of  35  points 
for  long  and  short  to  4  8305@4  S3 15  for  the  former 
and  to  4  8660@48  665  for  the  latter,  while  cables  were 
30  points  lower  at  4  8725@4  8730.  On  Wednesday 
the  tone  was  quite  feverish,  long  falling  15  points  to 
4  8290@48310>  short  25  points  to  4  8635@4  8640 
and  then  reacting  to  4  8650@4  8660,  and  cables  de- 
clined 20  points  to  4  8705@4  8715.  On  Thursday 
there  was  a  rally  in  long  of  10  points  to  -1  *•">("< 
!  8310,  m  short  of  15  points  to  1  8665@4  8675 and  in 
cables  of  20  points  to  1  8725@4  8735.  The  mai 
was  firm  on  Friday  at  an  advance  of  L5  points  for 
long,  and  of  5  points  for  ihorl  and  for  cables. 
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Fri.. 
Oct.  27. 


Brown  160  days  4  84  A 

Brothers  &  Co /Sight. _  4  88 

Baring.  100  days  4  84 

Magoun&Co (Sight..  4  87  H 

Bank  British  \  60  days  4  S4A 

North  America JSIght..  4  88 

Bank  of 100  days  4  83A 

Montreal (Sight..  4  87J4 

Canadian  Bank  160  days  4  83 >6 

of  Commerce (Sight..  4  87H 

Heidelbach,  Ickel-        160  days  4  84H 

helmer&Co /Sight..  4  88 

Lazard  \G0  days  4  84^ 

Freres    (Sight..  4  88 

Merchants'  Hank  100  days  4  83!^ 

of  Canada /Sight..  4  87H 


Man..     Tues., 
Oct.  30.\Ocl.  31. 


Wed.. 
Nov.  1. 


84 

i\* 

87'A 

H3>4 

8TA 

84 

S7A 

84 

STA 

S3  A 

S7A 


Thurs., 
Nov.  2. 


84 

a* 

8* 

15* 

87  H 


Fri., 
Nov.  3. 


84 

8* 

8* 

8* 

8* 
87^ 
84 

8* 

8* 
87H 


The  market  closed  on  Friday  at  4  8315@4  8325  for 
long,  4  8670@4  8680  for  short  and  4  8730@4  8740  for 
cables.  Commercial  on  banks  4  8265@4  8275  and 
documents  for  payment  4  82^@4  83^.  Cotton  for 
payment  4  82%@4  823^,  cotton  for  acceptance  4  8265 
@4  8275  and  grain  for  payment  4  83^@4  83^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week   ending  Nov.   3    1905. 


Currency . 
Gold   


Total  gold  and  legal  tenders 


Received  by 
N.     Y.    Banks. 


$4,873,000 
1,033,000 


$5,906,000 


Shipped  by 
N.    Y.    Banks. 


$8,061,000 
1,112,000 


$9,173,000 


Net  Interior 
Movement. 


Loss  $3,188,000 
Loss         79,000 


Loss  $3,267,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Nov.   3    1905. 


Banks  Interior  movement  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$5,906,000 
21,800,000 


$27,706,000 


Out  of 
Banks. 


$9,173,000 
22.800.000 


$31,973,000 


Net  Change  in 
Bank  Holdings. 


Loss  $3,267,000 
Loss     1,000,000 


Loss  $4,267,000 


The  following  table  indicates  the  amount  of  bullion 


in  the  principal  European  banks: 


Bank  o} 


November  2  1905. 


November  3  1904. 


Gold. 


31 
116 

29 
115 

45 

14 

25 

6 

3 


Silver. 


Total. 


Gold. 


£ 

509.740 
100,061 
;782,000 
370,000 
1541,000 
973.000 
000.000 
599.900 
172,000 


43,814 
9.927 
4,324 
12.055 
22,569 
3,147 
5.979 
1.586 


31 

187 159 


000 
000 
000 
000 
200 
000 
000 


39 
119 

57 
37 
28 
12 
4 


£ 

509,740 
914.248 
709,000 
694.000 
596,000 
542,000 
147.200 
578.900 
758,000 


43.881 

11,275 

6,992 

12,012 

20,096 

3.022 

6.052 

1,604 


...    34 
,082147 

000  45 
000105 

0001  60 


England.. 

France 

Germany  a 

Russia 

Aus.-Hunb 

Spain 

Italy 

NethTds  . 
Nat.Belg.a 

Tot.  week. 388.047.701  103.401,387  491,449,0881364.768.636  104,935,5151469,704.151 
Tot,  prev.  390.466.615  103.791.656494.258.271 365,837,579  105,519.054  471.356,633 


34 

103 
33 
98 
48 
14 
22 
5 
3 


£ 

,462.710 
858,459 
825,000 

.310,000 
651,000 
836,000 

;096,000 

.520.800 
208.667 


Silver. 


Total. 


000 
400 
700 
333 


£ 

462.710 
739.541 
100,000 
302,000 
063.000 
932,000 
118,400 
573.500 
813,000 


a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver;  but  we  believe  the  division  we  make  is  a  close  approximation, 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 

b  The  Austro-Hungarian  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


THE  CZAR'S  GRANT  OF  LIBERTY. 

What  has  been  called  the  surrender  of  the  Czar 
to  the  Russian  people,  in  accordance  with  his  an- 
nouncement of  last  Monday  afternoon,  is  without 
doubt  one  of  the  historic  events  which  serve  as 
landmarks  in  the  progress  of  popular  government. 
Whether  it  quite  deserves  the  name  commonly  ap- 
plied to  it  in  the  press  this  week,  of  Russia's  Magna 
Charta,  it  would  at  the  present  moment  be  premature 
to  say.  The  language  of  the  Czar's  public  announce- 
ment is  indefinite — perhaps  unavoidably  so — but  the 
fact  of  its  indefiniteness  leaves  open  several  questions 
of  the  first  importance,  on  which  must  depend  judg- 
ment of  the  Imperial  concessions  on  the  part  both 
of  the  Russian  people  and  of  the  world  at  large  . 

As  an  episode  in  history,  the  story  of  the  Czar's 
surrender  is  probably  as  well  known  to-day  as  it  will 
be  from  the  researches  of  future  chroniclers.  It  repre- 
sents a  distinct  and  positive  triumph  by  the  revolu- 
tionary party.  It  was  achieved  by  the  determination 
of  the  Russian  people  of  all  classes  that  the  ordinary 
pursuits  of  civilization  should  stop  in  Russia  until 
some  kind  of  settlement  was  reached  between  the 
people  and   the   autocracy.     This   movement,   which 


was  called  a  strike,  but  which  differs  in  many  im- 
portant particulars  from  any  strike  in  industrial 
history,  began  so  suddenly  last  week,  and  spread  so 
rapidly,  as  to  take  both  Russia  and  the  outside  world 
completely  by  surprise.  We  assume  that  Russia 
herself  was  thus  surprised  because  the  Government 
had  selected,  as  the  date  for  the  conference  with 
foreign  bankers  over  its  forthcoming  loan,  the  very 
day  on  which  the  demonstration  became  most 
formidable.  Had  the  Imperial  Government  been 
actually  informed  of  the  situation  which  was  arising, 
it  is  quite  impossible  to  suppose  that  it  would  have- 
selected  such  a  date,  involving,  as  such  selection 
did,  the  humiliating  refusal  of  the  foreign  bankers 
to  continue  the  negotiations. 

What  happened  last  week  makes  up  a  strange  and 
portentous  chapter  of  history.  In  substance,  it 
amounted  to  the  voluntary  refusal  of  the  people  of 
Russia  to  continue  their  ordinary  occupations.  The 
business  of  manufacturing,  of  transportation,  of  news 
distribution,  ceased  as  if  under  a  general  paralysis. 
Believing,  apparently,  that  the  next  step  would  be 
armed  assault  on  the  Government,  General  Trepoff, 
Prefect  of  St.  Petersburg,  issued  stern  orders  that 
ball  cartridges  should  be  used  in  case  of  any  mob 
showing  resistance.  It  soon  developed  that  the  re- 
sistance contemplated  by  the  people  was  passive; 
that  they  were  prepared  to  be  shot  down  if  the  Gov- 
ernment proposed  to  indulge  in  such  reckless  policy. 
Wiser  counsels  prevailed  at  the  last  moment  and 
Trepoff 's  order  was  rescinded.  But  the  demonstra- 
tion continued,  regardless  of  the  probabilities  of 
disorganization  and  famine  which  must  have  fol- 
lowed in  its  train. 

In  the  meantime  the  unhappy  Czar  was  driven 
from  one  side  to  the  other  by  the  counsels  of  the  two 
opposing  factions.  It  was  late  on  Monday  night, 
according  to  all  accounts,  that  M.  Witte  concluded 
his  own  audience  with  the  bewildered  autocrat.  It 
seems  to  be  reasonably  established  that  Witte,  at 
that  conference,  presented  what  was  practically 
the  ultimatum  of  the  conservative  class  in  Russia — 
the  last  genuine  reliance  of  the  Czar,  except  his  army. 
Asked,  according  to  the  story,  if  it  was  not  possible 
to  postpone  the  issuance  of  a  proclamation  granting 
the  desired  reforms,  Witte  responded  that  it  was  a 
question  not  of  days  but  of  hours,  and  that  the  Czar's 
own  authority  was  at  stake.  Impressed,  apparently, 
both  with  the  prestige  of  Witte  since  his  diplomatic 
victory,  and  with  his  authority  as  spokesman  of  the 
classes  which  alone  could  rescue  the  autocracy,  the 
Czar  yielded.  His  proclamation  was  published,  with 
extraordinary  results.  The  gist  of  this  notable  docu- 
ment is  contained  in  the  following  paragraphs: 

"  We  therefore  direct  our  Government  to  carry 
out  our  inflexible  will  in  the  following  manner: 

"First — To  extend  to  the  population  the  immutable 
foundations  of  civic  liberty,  based  on  the  real  in- 
violability of  person,  freedom  of  conscience,  speech, 
union,  and  association. 

"Second — Without  suspending  the  already  ordered 
elections  to  the  State  Douma,  to  invite  to  participa- 
tion in  the  Douma,  so  far  as  the  limited  time  before 
the  convocation  of  the  Douma  will  permit,  those 
classes  of  the  population  now  completely  deprived 
of  electoral  rights,  leaving  the  ultimate  development 
of  the  principle  of  the  electoral  right  in  general  to 
the  newly  established  legislative  order  of  things. 

"Third — To  establish  as  an  unchangeable  rule  that 
no  law  shall  be  enforceable  without  the  approval  o 
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the  State   Douma,  and  that   it  shall  be  possible  for 
the  elected  of  the  people  to  exercise  real  participation 

in  the  supervision  of  the  legality   of  the  acts  of   the 

authorities  appointed  by  us." 

It  will  be  perceived  at  once  that  the  pledges  con- 
tained in  this  document  are  broad  or  narrow,  accord- 
ing as  they  are  interpreted  and  applied.  Each  de- 
mand that  is  therein  conceded  has  in  a  measure  been 
conceded  by  previous  proclamations^  the  Czar.  But 
the  important  new  concession  is  that  which  promises 
to  confer  the  electoral  right  on  classes  of  the  popula- 
tion to  whom  it  had  not  yet  even  been  promised; 
and  the  final  pledge,  that  no  law  shall  be  enforceable 
without  the  approval  of  the  Russian  Douma  or  Par- 
liament, is  perhaps  the  most  tangible  of  them  all. 

It  is  easy  to  see  how,  even  in  the  present  compli- 
cated situation  of  Russian  affairs,  these  pledges  might 
be  so  fulfilled  that,  in  the  gradual  development  of 
liberal  government  in  Russia,  a  parliament  elected 
freely  by  the  people  might  provide  enlightened  laws, 
subject  only  to  such  restraint  from  the  Executive  as 
is  usual  in  parliamentary  government.  It  is  also  un- 
fortunately true,  however,  that  critics  who  choose  to 
read  into  this  grant  of  liberty  a  purpose  of  conferring 
only  nominal  privileges  are  able  to  make  out  almost 
as  good  a  case.  For  instance,  it  has  already  appeared 
that  the  Cabinet  which  M.  Witte  is  instructed  to  organ- 
ize must  first  give  its  assent  before  anything  of  general 
importance  is  introduced  into  the  legislative  chamber. 
A  further  provision  appears  to  stipulate  that  this 
Cabinet  must  itself  be  unanimous  for  introduction  of 
such  measures,  in  default  of  which  the  legislative 
proposals  must  be  referred  back  to  the  Czar  for  his 
instructions.  But  such  machinery  of  legislation  ob- 
viously contains  the  possibility  of  a  complete 
blockade.  The  experience  of  even  the  most  en- 
lightened liberal  governments  provides  uniform  proof 
that  nothing  is  more  difficult,  where  measures  of  the 
first  importance  are  at  stake,  than  the  obtaining  of 
a  unanimous  vote  by  an  executive  council;  yet,  in 
default  of  this  achievement,  which  England,  France 
and  the  United  States  would  find  it  difficult  to  attain, 
the  supreme  authority  reverts  once  more  to  the  Czar 
himself;  subject,  however — and  the  exception  is  un- 
doubtedly of  great  importance — to  the  veto  on  his 
proposals  by  a  majority  in  the  Russian  Parliament. 

As  we  have  said,  it  is  early  to  pass  judgment  on 

singular   a   machinery   of   legislation.     One   must 

recognize  freely  and  honestly  the  difficult  position  in 

which  the  Russian  Government,  even  with  the  best 

'entions.  would  find  itself.     It  is  not  certain  that  a 
in  Parliament,  chosen  even  by  limited  suffrage, 

uld  be  a  sufficiently  conservative  body  to  guarantee 
ssia    against    wildly    rash    and     imprudent    legis- 
lation.    People  emerging  suddenly  from  political  servi- 
tude are  not  apt  to  become  safe  legislators  overnight, 
this  consideration    may   very  largely  be  ascribed 
reluctance,  even  of  the  classes  represented  by  M. 
te,  to  make  larger  or  more  definite  conc< 
■   must  also  he  admitted  that  when  a  soven 

-   laid  himself  open  to  suspicion  by  previous  con- 

■  dons  wruiiL'  from  him  under  a  sort  of  dure—,  his 
:  :~e.s  will  be  closely  scanned  to  determine  wh<  ther 
or  not  he  may  not  be  contemplating  withdrawal  of  his 
at  a  moment  more  favorable  to  him* 
ory  pivots  very  largely  on  thi 
similar    policy    pursued    by   Charles   the    First      with. 
indeed,  tl         ich  greater  element  of  strength  i 


of  the  English  people's  position  in  the  seventeenth 
century,  that  their  parliament  already  existed  as  an 
intelligent  and  experienced  body,  and  that  it  held  con- 
trol of  the  public  purse.  We  are  inclined,  indeed,  to 
regard  the  absence  of  any  definite  grant  of  control 
over  finances  as  the  most  suspicious  element  in  this 
week's  concessions  to  the  Russian  people.  It  is  pos- 
sible, and  we  trust  is  true,  that  the  Czar's  proclama- 
tion that  "no  law  shall  be  enforceable  without  the  ap- 
proval of  the  State  Douma,"  means  that  appropriation 
of  revenue  to  public  purposes  will  be  subject  to  the 
new  parliament's  control.  If  this  concession  were  to 
be  practically  confirmed,  a  very  long  forward  step 
would  have  been  made  in  the  achievement  of  Russian 
liberty.  Much  of  the  outcome  hangs  upon  this 
question. 

We  attach  no  very  great  importance  to  the  con- 
tinuance of  riotous  demonstrations  since  the  issuance 
of  the  Czar's  decree.  Part  of  the  demonstration  may 
be  explained  by  the  absence  of  information  as  to  just 
what  the  Czar's  concessions  are;  part  to  the  wish  of 
the  usual  elements  of  disorder  to  continue  the  reign 
of  terror;  part  to  the  anger  of  the  extreme  socialist 
faction  that  all  of  their  vague  demands  are  not  conceded 
by  the  Czar.  The  case  of  Finland  may  be  somewhat 
different,  because  Finland,  which  was  the  victim  of 
the  basest  of  political  frauds,  has  the  right  to  demand 
such  hostages  as  will  ensure  it  hereafter  against  Im- 
perial sharp  practice,  and  would  be  foolish  to  relin- 
quish its  opposition,  when  its  oppressor  lies  helpless, 
until  its  own  future  is  unmistakably  guaranteed.  As 
to  the  rest,  however,  we  suppose  that  if  evidence  of 
good  faith  on  the  Emperor's  part  is  forthcoming  at 
an  early  date,  the  elements  that  make  for  order  in 
the  Russian  dominions  will  obtain  the  upper  hand, 
and  that  peace  will  be  restored.  But  the  evident  fact 
in  the  situation  is  that  the  people  have  now  at  last 
learned  their  own  real  source  of  power,  and  that  they 
henceforth  will  be  able,  in  case  of  any  breach  of  faith, 
to  retaliate  promptly  and  to  enforce  their  legitimate 
demands. 


AN  AMENDMENT  WHICH  SHOULD  BE 
REJECTED. 
It  is  always  a  misfortune  that  the  referendum  upon 
proposed  Constitutional  Amendments  has  to  be  car- 
ried out  in  connection  with  elections  of  persons  to 
public  office,  and  that  the  latter  so  completely  over- 
shadows the  former  in  comparative  importance  that 
the  amendments  receive  only  a  light  vote  and  very  lit- 
tle public  attention;  probably  the  majority  of  voters 
have  not  even  heard  of  them  up  to  the  hour  of  casting 
their  votes,  or,  at  least,  have  only  a   vague  notion 
of  what  their  purpose  is.     What  makes  the  matter 
worse  is  that  the  form  of  the  question  itself  is  such 
as  to  convey  no  meaning.     Thus,  among  those  pro- 
pounded to  the  voter  on  Tuesday  next  ie  this  (amend- 
ment No.  4):  "Shall  the  proposed  amendment   to   8 
tion  1  of  Article  XII.  of  the  ('(institution  relating 
the  organization  of  cities  be  approved?" 

\i    least,    one    would    -ay    the  ndn  bself 

should  b<    printed,  30  1  to  an  in- 

telligent di  le  by  1 :,('  -  oter;  as  it  is, 

he  either  passes  it  by  oul  ri  ;h1  or         his 

or  "no"  by  a  soi  b  of 
some  word  used  or  disi  ninth  his  notions. 

The  text  of  thi    amendmenl  is  thu  : 
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"And  the  Legislature  may  regulate  and  fix  the 
wages  or  salaries,  the  hours  of  work  or  labor,  and  make 
provision  for  the  protection,  welfare  and  safety  of, 
persons  employed  by  the  State,  or  by  the  county, 
town  or  village  or  other  civil  division  of  the  State, 
or  by  any  contractor  or  sub-contractor  performing 
work,  labor  or  services  for  the  State,  or  for  any  county, 
city,  town,  village  or  other  civil  division  thereof." 

The  genesis  of  this  amendment  is  briefly  this:  Prior 
to  February  of  1902  an  existing  statute  made  it  a 
misdemeanor  for  contractors  with  the  State  or  with 
a  municipal  corporation  to  require  more  than  eight 
hours  as  a  day's  work.  A  contractor  in  Orange 
County  was  indicted  under  this  statute,  but  the 
county  court  held  the  law  unconstitutional.  In 
February  of  1901  the  Court  of  Appeals  had  set  aside 
as  unconstitutional  that  portion  of  the  labor  law  which 
required  a  contractor  upon  public  works  to  pay  his 
men  not  less  than  the  prevailing  rate  of  wages  in  the 
locality;  in  March  of  the  same  year,  also,  the  same 
tribunal  had  set  aside  the  povisions  of  that  law  which 
made  it  a  misdemeanor  to  use  upon  public  work  any 
stone  not  carved,  cut,  or  dressed  within  the  State. 
Several  other  portions  of  this  law  had  either  been  con- 
demned or  seriously  called  in  question  in  the  courts; 
so  in  March  1902  the  concurrent  resolution  as  above 
quoted  was  presented  in  the  Legislature,  where  it 
was  passed;  it  was  passed  again  in  1903,  and  now 
comes  before  the  voters. 

Empowering  the  Legislature  to  make  provision  "for 
the  protection,  welfare  and  safety"  of  persons  em- 
ployed might  perhaps  be  admissible  if  the  language 
were  carefully  restricted  to  caring  for  the  employee  in 
respect  to  personal  injuries,  although  ordinary  re- 
course to  damage  suits  might  seem  adequate  for  such 
protection;  but  the  language  employed  is  conven- 
iently vague  and  might  be  construed  to  cover  almost 
anything.  The  worst  part  of  the  proposed  amend- 
ment, however,  is  the  first  two  lines.  Their  plain 
purpose  is  to  permit  re-enactment  of  eight-hour  laws 
and  laws  prescribing  the  rate  of  wages,  and  to  pre- 
clude overruling  by  the  courts  as  unconstitutional. 
The  result  would  be  that  the  State  and  all  its  political 
subdivisions  would  be  denied,  through  contractors, 
not  only  the  liberty  of  contract — itself  a  glaring  and 
dangerous  wrong — but  would  have  their  work  put 
upon  especially  unfavorable  terms.  The  plan  of 
"labor"  would  be  to  get  especially  high  wages  for  an 
especially  small  quantity  of  work.  Municipalities 
small  and  large  (although  the  large  ones  are  naturally 
the  principal  aim)  would  be  denied  liberty  of  contract; 
the  Legislature,  always  too  compliant  with  demands  by 
organized  labor,  would  prescribe  hours  and  wages,  and 
the  taxpayers  would  have  to  bear  it  as  best  they  could. 
Furthermore,  it  should  be  clearly  noted  that  no 
escape  from  the  mischiefs  of  such  an  amendment  can 
be  expected  by  appeal  to  the  Federal  courts,  for  the 
Supreme  Court  in  1903  in  the  Kansas  case,  which  was 
reviewed  at  that  time,  passed  upon  this.  In  that  case, 
it  was  held  that  the  Federal  Constitution  does  not  in- 
terfere with  the  reserved  right  of  a  State  to  prescribe 
the  terms  upon  which  work  shall  be  performed  on 
account  of  its  political  subdivisions.  That  is,  a  State 
constitution  is  the  basic  expression  of  the  people  as  to 
the  principles  upon  which  its  lawmaking  and  internal 
affairs  shall  be  carried  on;  if  a  State  chooses  to  be 
foolish,  and  to  put  folly  into  its  constitution,  that 
is  its  own  affair — the  United  States  Constitution  cannot 
interfere. 


This  proposed  amendment  is  wrong  and  is  potent 
for  mischief  in  many  respects.  It  is  against  all  sound 
principles,  and  is  even  against  the  best  interests  of 
labor,  although  labor  may  at  present  be  unable  to 
perceive  that  fact.  The  only  place  to  check  it  is  at 
the  polls  on  Tuesday.  Amendment  No.  4  should  be 
remembered  and  should  be  voted  down. 


NEW  RAILROAD  PROJECTS  AND  THE  PACIFIC 
COAST— ARTICLE  I. 
The  marked  revival  of  interest  in  railroad  building 
and  the  increased  readiness  of  capital  to  embark 
therein  is  a  circumstance  both  significant  in  itself  and 
in  the  effect  it  is  destined  to  produce  on  the  railroad 
situation  of  the  country.  For  a  series  of  years  the 
new  construction  has  been  confined  chiefly,  with 
some  notable  exceptions,  to  minor  extensions  or 
branches  of  existing  main  lines,  the  sums  involved 
being  moderate.  This  year  a  number  of  undertakings 
of  the  first  importance  have  been  financed,  and  such 
an  offering  as  that  recently  made  by  the  Great  North- 
ern to  its  shareholders  of  25  millions  of  new  stock  at 
par  to  provide  for  requirements,  past  and  present, 
for  new  lines  and  property,  excites  no  surprise. 

During  the  years  1887-1888  two  great  railroad 
systems,  the  Missouri  Pacific  and  the  Rock  Island, 
west  bound,  arrived  in  Colorado,  whither  they  had 
been  preceded  by  the  Union  Pacific,  the  Atchison 
and  the  Chicago  Burlington  &  Quincy.  Thence  to 
the  Pacific  Ocean,  the  direct  lines,  connecting  with 
the  Central  Pacific,  were  the  Union  Pacific,  the  pioneer 
road,  and  the  Denver  &  Rio  Grande,  the  latter  then 
narrow  gauge.  To  the  south  there  ran  to  California 
the  Southern  Pacific  and  the  Atchison-Atlantic  & 
Pacific.  Several  years  later,  in  1893,  the  Great 
Northern  Railway,  following,  respectively,  the  North- 
ern Pacific  and  the  Canadian  Pacific  reached  the 
Pacific  Ocean,  or  its  tributaries,  on  the  north. 

Time  was  required  for  the  country  to  grow  up  to 
these  additional  facilities,  and,  with  the  construction 
wave  sensibly  subsiding,  the  advance  of  new  lines 
westward  well  nigh  halted  for  upwards  of  a  decade. 
To  be  sure,  in  1890  the  Denver  &  Rio  Grande 
and  Rio  Grande  Western  roads  were  made  a  standard- 
gauge  route,  via  the  Rio  Grande  Junction.  Also, 
later,  the  Atchison  carried  its  rails  northerly  through 
California  to  San  Francisco;  but  this  was  merely  a 
replacement  of  trackage  rights  which  the  company 
had  long  possessed  over  the  roadway  of  another  cor- 
poration. Nor  do  we  forget  Senator  Clark's  direct 
route  between  Salt  Lake  and  Los  Angeles,  which 
started  as  an  independent  enterprise,  but,  before  it 
was  opened  last  spring,  had  become,  practically,  a 
branch  and  subsidiary  of  the  country's  first  line  to  the 
Pacific. 

The  present  calendar  year,  however,  as  we  have 
said,  seems  to  mark  the  beginning  of  another  era  of 
railroad  building,  and  one  of  its  main  features  is  the 
Pacific  Coast  department.  Disregard,  as  we  must, 
the  numerous  visionary  schemes  and  vague  rumors  of 
schemes,  which  in  good  times  like  these  enjoy  life  for 
a  season,  and  there  still  remain  enough  substantial 
enterprises  in  progress  and  in  preparation  to  challenge 
attention.  Should  an  easy  money  market  prevail 
for  any  considerable  period,  the  tendency  to  excessive 
railroad  promotion  might  easily  become  a  menace; 
but  the  conservative  position  of  the  money  lenders  in 
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recent   weeks  inspires  the  belief  that   moderation  will 
prevail. 

Prom    time    to   time,  for   several  years    past.  Dame 
Rumor  has  asked  us  to  believe  that  the  North  West.. 
the  C.  B.  k  Q..  the  Rock  Island  and  the  St.  Paul,  first 
one  and  then  another,  was  proposing  to  move  its  west- 
ern   terminus    boldly    forward.     The    transfer    some 
four  Tears  ago  of  the  control  of  the  C.  B.  &  Q.  to  the 
Northern  Pacific   and  the  Great  Northern  gave  the 
first-named   road   independent   outlets  to   the   north- 
western coast,  but   within  a  few  days,  nevertheless, 
there  has  been  a  so-called  official  announcement  of  the 
company's  intention  to  push  on  to  Salt  Lake  City. 
The    announcement    is    controverted    by    those    best 
qualified  to  speak,  and  is  clearly  premature,  the  present 
plan  being  merely  to  bring  the  Guernsey  branch  in 
Wyoming  into  direct  connection  with  the  main  line 
in  Nebraska  by  means  of  200  miles  of  new  road.     But 
such  things  serve  to  show  the  way  the  wind  is  blowing. 
The  closing  of  the  gap  of  500  miles  to  Salt  Lake  City 
is  too  logical  an  event  to  be  many  years  deferred,  but 
when  it  comes  it  will  probably  be  by  gradual  stages, 
and  not  in  conflict  with  neighboring  roads. 

As  for  the  St.  Paul,  it  is  of  course  an  open  secret 
that  the  management  has  for  a  number  of  years  past 
had  in  view  the  advisability  of  ultimately  extending 
the  road  to  Western  tidewater.  The  authorization  in 
1902  of  25  millions  of  new  stock  was  generally  under- 
stood either  as  one  of  the  preliminaries  in  this  direc- 
tion, or  as  a  hint  to  connecting  systems  to  be  consid- 
erate of  St.  Paul's  rights.  Recently  evidence  has 
been  accumulating  that  pretty  definite  steps  are  being 
taken  looking  to  the  building  of  the  long-talked-of 
road,  but  whether  the  preliminaries  will  advance  as 
slowly  from  now  on  as  they  have  in  the  past  three 
years  remains  to  be  seen.  The  company's  last  an- 
nual report  disclosed  the  fact  that  the  average  length 
of  haul  per  ton  carried  has  fallen  from  185  miles  in 
1903-04  to  175  miles  in  1904-05,  from  which  it  is 
inferred  that  the  road  cannot  get  a  reasonable  share 
of  the  long-haul  traffic  until  its  terminus  is  at  the 
Pacific.  The  new  road  required  to  extend  the  system 
to  Seattle,  its  natural  destination,  and  to  Tacoma 
and  Portland  as  sub-terminals,  would  aggregate  from 
1,200  to  1,500  miles  in  length,  and,  while  President 
Hill  of  the  Great  Northern  Railway  Company  has  ex- 
pressed the  opinion  that  the  intervening  country  af- 
fords room  enough  for  an  additional  line,  the  propriety 
of  deliberate  action  in  an  enterprise  so  large  cannot  be 
doubted. 

Turning  to  the  west-bound  roads  which  are  in  actual 
construction,  we  note  the  following: 

NEW  PACIFIC  COAST  LINES  UNDER  CONSTRUCTION. 

Miles. 

Western  Pacific  Ry.,  under  construction  from  Salt  Lake  City  to 
Oakland  (thence  to  San  Francisco  by  ferry),  with  branches — 
the  western  end  of  the  Gould  system  (Missouri  Pacific  and  allied 
lines.) 930 

Portland  &  Seattle  Ry.,  Kennewick  to  Vancouver,  Wash.,  joint 
enterprise  of  Northern  Pacific  and  Great  Northern,  giving  them 
a  direct  line  from  the  East  to  Portland,  Ore.,  paralleling  the  road 
of  the  Oregon  RR.  &  Navigation  Co.  (Union  Pacific) 228 

Denver  Northwestern  <fc  Pacific  Ry. — recently  financed  by  William 
L.  Bull  <fc  Co. — building  from  Denver  to  Sait  Lake  City — the  pre- 
sumptive beginning  of  a  new  line  from  Denver  to  the  Western 
coast — present  length  to  be 500 

Kansas  City  Mexico  A  Orient  Ry.,  building  from  Kansas  City 
southwesterly  to  Topolobampo  Bav,  Mexico,  on  the  Pacific 
Coast  near  the  mouth  of  the  Gulf  of  California 1,629 

Grand  Trunk  Pacific  Ry. — new  Grand  Trunk  Ry.— Canadian 
Government  trans-continental  Hue,  comprising — 

(1)  Leaned  line,  to  be  built  by  Caruutian  Government. 
Eastf-rn   DmMon,  Moncton,   .V.  B.,  via  Quebec 
to  Winnipeg,  about 1,800  miles 

(2)  Western  tHy.,  to  be  built  and  owned  by  company.  ' 


a.  Prairie  Section,  Winnipeg  to  Rockv  Mts. 


to 


1,754  miles 


b.   Mountain    Division,    Rocky     Mountains 

Pacific  Ocean  at  or  near  Port  Simpson 

(3)  Lake  Superior  Branch,  to  be  built  and  ovmed  by  company 
Thunder  Bay  on  Lake  Superior  to  Junction  with 

Eastern  Division  east  of  Winnipeg 203  miles  3,757 


Grand  total .7.044 


The  most  extensive  of  these  new  roads,  which  to- 
gether aggregate  over  7,000   miles,   will  be  located 
wholly  on  Canadian  soil,  it  being  the  new   trans-conti- 
nental route  of  the  Canadian   Government  and  the 
Grand  Trunk  Railway  Company,  a  map  of  which  will 
be  found  on  page  62  of  our  "Railway  and  Industrial" 
Section.     Canadian    bounties    and    duties    may    and 
will  serve  as  a  barrier  more  or  less  complete  between 
our  mills  and  this  great  project  of  3,750  miles,  but 
we  may  expect  to  supply  at  least  a  portion  of  the 
implements   and   materials   involved.     The   company 
has  marketed  the  bonds — over  30  millions  of  dollars- 
to  cover  most  of  the  cost  of  the  1,950  miles  of  new 
construction    for    which    it    must    provide,    and    its 
President,  Sir  Charles  Rivers  Wilson,  has  the  assur- 
ance of  the  Canadian  Government  that  work  will  begin 
shortly  on  the  1 ,800  miles  of  road  that  the  Dominion 
of  Canada  has  agreed  to  build  and  to  lease  to  the 
company.      The  interesting  statement  regarding  the 
new  enterprise,  which  was  made  to  the  shareholders 
of  the  Grand  Trunk  Railway  Co .  at  their  recent  meet- 
ing in  London,  was  cited  in  our  news  columns  last 
week. 

But  long  before  Canada's  new  trans-continental 
road  can  be  opened  to  the  development  of  that  coun- 
try's vast  domain  of  virgin  lands, 'we  may  expect  to 
see  in  operation  the  Western  Pacific  Railway,  930 
miles  of  road  (500  miles  thereof  being  now  under  con- 
tract), which  is  to  form  the  western  end  from  Salt 
Lake  City  to  San  Francisco  for  the  greater  Gould  sys- 
tem, spanning  the  country  from  coast  to  coast,  the 
first  trans-continental  route  in  the  United  States  under 
one  control.  A  banking  house  of  high  standing  has 
obtained  the  underwriting  for  50  million  dollars  of 
bonds,  and  actual  construction  work  is  just  beginning. 

The  Portland  &  Seattle  Railway  is  in  itself  a  small 
undertaking — only  228  miles  of  new  construction — 
but  it  will  afford  the  Great  Northern  and  Northern 
Pacific  companies,  which  are  building  it,  a  direct  route 
in  connection  with  their  existing  main  lines,  from  the 
East  to  Portland,  Ore.,  paralleling  for  some  distance 
the  road  of  the  Oregon  Railroad  &  Navigation  Co.,  a 
dependency  of  the  Union  Pacific.  It  is  supposed  to 
be  this  recent  project  and  some  difference  of  opinion 
respecting  plans  in  the  Nebraska- Wyoming  district, 
as  well  as  the  progress  of  the  Western  Pacific,  that  led 
Mr.  E.  H.  Harriman  last  week  to  express  the  opinion 
that  we  are  likely  to  run  into  an  era  of  competitive 
railroad  building,  as  a  result,  of  course,  of  the  very 
prosperity  of  the  country  and  the  necessity  for  its 
further  development. 

The  Denver  Northwestern  &  Pacific  Railway,  Mr. 
David  H.  Moffat's  enterprise,  for  which  was  recently 
obtained  the  financial  support  of  New  York  bankers, 
will  extend  from  Denver  to  Salt  Lake  City,  a  distance 
of  about  500  miles,  following  a  route  some  125  miles 
north  of  the  Denver  &  Rio  Grande.  Though  at  pres- 
ent an  independent  undertaking,  with  no  avowed 
purpose  other  than  to  reach  Salt  Lake  City,  everyone 
knows  the  tendency  of  such  a  company  to  fall  into 
the  possession  of  some  large  railroad  system,  while 
the  Great  Salt  Lake  offers  no  such  attractions  for  a 
permanent  terminal  as  to  encourage  the  belief  that 
sooner  or  later,  if  not  absorbed  by  some  corporation 
hostile  to  the  scheme,  the  new  road  will  not  seek 
outlet  at  tidewater,  presumably  to  the  northwest,  if 
its  name  "Northwestern"  means  anything.     The  re 
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ports  that  the  Rock  Island  is  seeking  the  control  of 
the  company  are  not  confirmed. 

The  Kansas  City  Mexico  &  Orient  Railway,  Mr. 
Stilwell's  short  route  from  Kansas  City  to  tidewater 
in  Mexico  at  the  mouth  of  the  Gulf  of  California,  has 
recently  been  making  good  progress,  and  the  corn- 
pay  expects  to  have  the  first  638  miles  from  Kansas 
City  to  San  Angelo  in  Texas  in  operation  by  the  first 
of  next  January.  Several  other  sections,  aggre- 
gating in  all  about  350  miles,  are  already  in  operation. 
The  distance  from  Kansas  City  to  tidewater  by  this 
line  will  be  1,629  miles  (see  map  in  our  "Railway  & 
Industrial"  Section),  contrasting  with  2,075  miles  by 
the  Union  Pacific.  The  friends  of  the  enterprise  ex- 
pect, therefore,  that  besides  developing  a  wide  extent 
of  new  territory  the  road  will  possess  special  advan- 
tages in  the  matter  of  Pacific  export  and  import  traf- 
fic. 

In  another  article  we  shall  have  something  to  say 
respecting  the  relation  of  the  new  JPacific  lines  to  the 
old-established  routes. 


THE  BURLINGTON  &  QUINCY  REPORT. 

That  the  Chicago  Burlington  &  Quincy  Railroad 
has  been  enjoying  great  prosperity  since  it  passed  into 
the  joint  control  of  the  Northern  Pacific  and  Great 
Northern  Railway  companies  has  been  known  for 
some  time.  But  as  each  new  annual  report  is  received 
we  not  only  get  further  evidence  of  this  prosperity 
but  we  also  get  a  better  and  fuller  insight  into  the 
methods  by  which  it  has  been  attained  and  is  still 
being  extended. 

Of  course  there  was  a  plain  purpose  in  the  acquisition 
of  this  system  by  the  two  companies  named.  This 
purpose  has  been  frequently  set  out  in  these  columns 
and  has  been  often  stated  by  Mr.  James  J.  Hill,  in 
whose  fertile  brain  the  idea  of  a  joint  ownership  of  the 
road  in  the  interests  of  the  other  two  companies  origi- 
nated. In  brief,  the  plan  was  to  promote  the  inter- 
change of  traffic  between  the  three  systems.  To  stop 
with  this  mere  statement,  however,  would  be  telling 
only  half  the  story.  The  conception  extended  out- 
side of  and  beyond  the  idea  of  the  mere  inter-change 
of  traffic.  Underlying  the  whole  plan  there  was  the 
determination  to  create  and  provide  additional  busi- 
ness that  might  form  the  basis  of  such  inter-change. 
As  was  noted  by  us  in  reviewing  the  annual  report  of 
the  Northern  Pacific  Railway  Company  last  week,  it 
was  intended  through  control  of  the  Burlington  & 
Quincy  by  the  other  two  systems  (with  their  net-work 
of  roads  extending  across  the  continent  from  the  head 
of  the  Great  Lakes  to  the  Pacific  coast)  to  develop  a 
reciprocal  demand  for  the  products  of  the  different 
sections  in  the  Western  half  of  the  country.  The  idea 
was  that  with  sufficiently  low  rates  for  hauling  traffic 
over  long  distances — the  establishment  of  which  rates 
would  be  facilitated  by  control  of  the  Burlington  & 
Quincy — Pacific  coast  lumber,  for  instance,  might  find 
a  market  in  Burlington  &  Quincy  territory,  while  some 
of  the  things  produced  in  Quincy  territory  might  in 
turn  be  disposed  of  on  the  Pacific  Coast  or  be  exported 
thence  to  China  and  Japan  and  other  parts  of  Asia. 
That  important  benefits  have  accrued  to  the  Northern 
Pacific  and  the  Great  Northern  from  the  carrying  out 
of  this  plan  has  been  seen  in  the  reports  of  these  com- 
panies. The  great  expansion  which  has  occurred  the 
last  three  years  in  the  traffic  and  revenues  of  the  Burl- 


ington &  Quincy  would  seem  to  afford  testimony  that 
that  system  has  derived  advantages  in  the  same  way. 

Entirely  apart,  however, from  the  business  which  may 
have  come  to  the  Quincy  in  that  manner,  there  has 
been  still  another  and  a  highly  important  development 
attending  the  change  in  ownership.  Operating  ef- 
ficiency has  been  promoted  in  a  most  marked  degree. 
As  is  known,  both  the  Great  Northern  and  the  North- 
ern Pacific  have  been  raised  to  their  present  plan  of 
prosperity  through  such  methods.  The  Great  North- 
ern was  the  first  to  achieve  pre-eminent  distinction  in 
that  way,  and  in  the  more  recent  years  the  Northern 
Pacific  has  been  making  a  like  record  for  itself.  It  is 
not  so  generally  known,  however,  that  in  the  case  of 
the  Burlington  &  Quincy  the  effort  has  been  to  secure 
development  along  the  same  lines.  One  way  in  which 
evidence  of  increasing  efficiency  in  operation  is  furnished 
is  in  the  statistics  showing  the  average  train-load. 
Obviously,  in  this  matter  of  train-load  the  records  of 
the  Burlington  &  Quincy  cannot  be  compared  with 
those  of  either  the  Northern  Pacific  or  the  Great 
Northern.  Conditions  are  totally  different  and  no  one 
needs  to  be  told  that  unlike  things  cannot  properly 
be  compared.  But  what  can  be  done — and  with  in- 
structive lessons  too — is  to  compare  present  results 
on  the  Burlington  &  Quincy  with  records  for  the  same 
system  in  previous  years. 

Making  such  comparisons,  some  decidedly  striking 
contrasts  are  revealed.  As  last  season's  crops  had  not 
been  particularly  good  and  general  business  was  rather 
quiet  for  the  first  six  months  of  the  fiscal  year  (the 
revival  in  trade  not  having  come  until  the  latter  half 
of  the  year),  gross  earnings  for  1904-05  increased  but 
slightly  over  those  for  1903-04,  the  comparison  being 
$65,973,046,  against  $65,228,192.  In  the  net  earn- 
ings, on  the  other  hand,  a  very  substantial  improve- 
ment occurred,  with  the  result  that  the  total  of  the  net 
for  the  latest  year  is  $21,872,713  as  against  $20,649,249 
in  the  previous  period  of  twelve  months.  This  im- 
provement means,  of  course,  that  there  was  a  saving 
in  the  expense  accounts.  How  was  this  saving  ef- 
fected? Did  the  company  cut  down  its  maintenance 
outlays?  On  the  contrary,  the  expenditures  on  main- 
tenance account  were  $18,878,693  in  1904-05  as 
against  $18,653,877  in  1903-04.  No,  the  saving  was 
in  the  cost  of  conducting  transportation.  It  is  under 
that  head  that  indications  of  genuine  economy  are 
found.  Only  $19,352,056  was  required  for  conducting 
transportation  in  1904-05,  against  $20,266,481  in 
1903-04.  If  traffic  had  fallen  off  this  fact  might 
possess  little  significance.  As  it  is,  there  was  quite 
a  noteworthy  increase  in  the  passenger  traffic — in 
part  no  doubt  owing  to  the  travel  to  the  World's  Fair 
at  St.  Louis — and  also  somewhat  of  an  increase 
(though  not  very  large)  in  the  revenue  freight  tonnage. 

It  may  be  urged  that  there  must  have  been  some 
saving  in  the  cost  of  fuel.  Doubtless  there  was  a 
saving  in  that  item,  but  this  would  account  for  only 
a  part  of  the  large  reduction  in  the  cost  of  conducting 
transportation.  The  explanation  must  be  sought  in 
another  direction.  It  is  found  in  the  cutting  down  in 
a  most  striking  manner  of  the  mileage  of  the  freight 
trains.  Though  5,241  million  tons  of  freight  one  mile 
were  moved  in  1905  against  only  5,207  million  tons  in 
1904,  the  company  managed  to  do  the  increased 
amount  of  work  on  a  freight-train  mileage  fully  2,700,- 
000  miles  less  than  in  the  previous  year.     In  other 
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words,  in  1905  the  aggregate  of  the  miles  run  by 
freight  trains  was  only  1.6,052,182  against  18,760,861 
miles  run  in  1904.  As  a  corollary,  the  average  train- 
load  was  increased  49  tons,  or  over  15%—  that  is  to 
say.  the  average  train-load  in  the  late  twelve  months 
was  326  tons  against  277  tons  in  the  twelve  months 
immediately  preceding.  Another  thing  followed,  of 
course,  from  the  reduction  in  train  mileage  and  the 
expansion  in  train-load;  the  trains  earned  considerably 
more  per  mile  run.  t ho  average  for  1905  being  $2.73 
against  $2.38  for  1904.  It  remains  to  add  that  these 
larger  earnings  were  made  in  face  of  a  decline  in  the 
average  rate  received  per  ton  per  mile. 

The  most  important  fact  of  all.  however,  is  that  this 
development  of  operating  efficiency  lias  been  pro- 
gressive— is  not  confined  to  the  operations  of  the1  latest 
year,  but  has  been  in  progress  for  several  years,  each 
year's  further  advance  making  the  movement  more 
noteworthy.  By  this  we  mean  that  in  each  recent 
year  the  train-load  has  been  brought  to  a  higher  basis, 
while  at  the  same  time  the  trains  have  earned  more 
per  mile  run .  and  yet  shippers  have  been  charged  less 
for  the  transportation  service  rendered  as  measured 
in  the  rate  received  per  ton  per  mile.  To  show  just 
what  has  been  accomplished  in  these  respects,  we 
have  prepared  the  following  table  covering  the  opera- 
tions of  the  last  five  years.  The  statistics  are  com- 
plete only  for  the  last  three  years.  For  the  earlier  two 
years  they  are  quite  imperfect,  but  we  give  what  we 
were  able  to  get  or  to  make  up  from  the  pamphlet  re- 
ports, since  by  covering  five  years  a  better  idea  can 
be  obtained  of  the  improvement  effected  than  by 
limiting  the  inquiry  to  three  years. 

Tons  of  Average  Earn's      Rate 

Revenue  Tons  Moved     Miles  Run      Train     per          per 

Year.      Freight.  One  Mile.       by  Trains.     Load,  mile  run .  ton  mile 

1904-5.20.997.397  5.241,159,515   16,052,182     326.51   $2. 73     8.4  mills 

1903-4.  20,634,024  5,207,483.649  IS, 760,861     277.57     2.38     8.6     ' 

1902-3.  20,049,276  4.931,185,014   18,545,775     265.89     2.31     8.7     " 

1901-2.      4,001,631,245   18,324,905     21S.37     1.96     8.96   " 

1900-1.      a3, 350,000, 000  19,168,750  al80.00     


a  In  part  estimated. 

It  will  be  seen  from  the  foregoing  that  four  years 
ago.  in  1900-01,  it  was  necessary  for  the  freight  trains 
to  run  19,168,750  miles  in  order  to  move  3,350,000,000 
tons  of  freight  one  mile,  but  that  in  1904-05  the  trains 
moved  5,241,159,515  tons  of  freight  by  running  only 
16,052,182  miles.  In  1900-01  the  trains  hauled  an 
average  of  180  tons;  in  1901-02  this  was  increased  to 
21S  tons;  in  1902-03  to  265  tons;  in  1903-04  to  277 
tons,  while  for  1904-05  the  average  has  now  been 
raised  to  326  tons.  This,  it  will  be  seen,  is  an  im- 
provement of  over  80%  in  four  years.  We  do  not 
know  what  the  trains  earned  per  mile  run  in  1900-01; 
in  1901-02  they  earned  only  81  96  per  mile,  against  the 
$2  73  attained  in  1904-05.  This  result  has  been 
achieved  with  a  steady  reduction  in  the  charge  per  ton 
per  mile,  the  rate  in  the  latest  year  having  been  only 
v4  mills  as  against  8.96  mills  in  1901-02. 

We  have  spoken  above  of  the  expansion  in  traffic  and 
earnings  since  the  acquisition  of  the  property  by  the 
Northern  Pacific  and  the  Great  Northern.  Evidence 
of  this  increase  in  traffic  is  furnished  in  the  figures 
contained  in  the  table  just  given.  Earnings,  of  course, 
have  not  increased  in  the  same  ratio,  since  the  rates 
received  have  declined.  Change  of  control  of  the 
property  occurred  in  1901.  In  1900-01  gross  earnn 
wen  §50.051,989;  in  the  year  just  passed  the  total 
was  ■S05.'.)73,045.  In  the  same  four  years  net  earnings 
(above  expenses  and  taxes)  have  increased  from  $15,- 


9S3.0S1    to   $21,872,713.     When    the    Burlington    & 

Quinoy  was  acquired  by  the  new  owners  it  was  yielding 
only  (>' ','  per  annum  on  its  stock,  while  the  joint  col- 
lateral bonds  issued  by  the  two  purchasing  companies 
required  the  equivalent  of  8( ,  earned,  8200  in  bonds 
having  been  given  for  8100  (par  value)  of  stock.  The 
possibility,  therefore,  presented  itself  of  a  deficiency 

in  the  amount  required  to  meet  the  interest  on  the 
bonds. 

In  each  and  every  year,  however,  the  Burlington  <V 
Quincy  income  statement  has  shown  surplus  over  and 
above  the  interest  requirement  on  the  bonds.  This 
was  t he  case  even  in  the  first  year,  namely  in  1901-02, 
though  in  that  year  the  company  suffered  from  the 
great  shortage  of  the  corn  crop  of  1901-  an  important 
circumstance  to  the  Burlington  &  Quincy,  which  is 
the  largest  corn-carrying  road  in  the  country.  In  the 
more  recent  years  the  surplus  above  the  requirement 
on  the  joint  collateral  bonds  has  been  very  large,  and 
in  the  latest  year  largest  of  all,  reaching  almost 
85,000,000.  In  brief,  for  the  twelve  months  ending 
June  30  1905  the  Burlington  &  Quincy  on  its  opera- 
tions shows  a  surplus  of  $4,969,925  over  and  above 
the  call  for  interest  on  the  bonds  issued  in  exchange 
for  the  stock.  This  is  the  result,  too,  it  should  be 
remembered,  after  contributions  to  the  sinking  funds 
for  the  year  in  the  large  sum  of  $1,453,580— $722,483 
of  this  having  been  paid  directly  from  the  earnings  oi- 
the  year  and  the  remainder,  $731,097,  representing 
the  accumulation  of  interest  on  bonds  held  in  the 
funds.  At  $4,969,925  the  surplus  for  1904-05  com^ 
pares  with  $3,980,167  for  1903-04,  with  $4,491,537- 
for  1902-03  and  with  $1,263,389  for  1901-02,  the  year 
of  the  crop  failure,  as  already  mentioned. 

During  the  twrelve  months  under  review,  the  net 
funded  debt  of  the  company  was  actually  reduced 
$503,000,  though  no  less  than  $4,654,633  was  spent 
in  the  year  for  new  construction  work  and  new 
equipment.  The  balance  sheet  shows  $9,297,517  of 
cash  on  hand  June  30  1905. 


THE  WABASH  RAILROAD. 

Study  of  the  Wabash  Railroad  annual  report  shows 
that  the  situation  of  this  property  is  what  it  has  al- 
ways been  since  the  reorganization  sixteen  years  ago. 
The  geographical  location  of  the  system  is  excellent, 
and  everything  has  been  done  to  develop  its  traffic. 
Gross  earnings,  as  a  consequence,  have  been  steadily 
increasing;  but,  unfortunately,  available  net  earnings 
have  not  increased  in  the  same  proportionate  way — 
in  fact,  have  not  grown  at  all,  this  following  from  the 
financial  restrictions  under  which  the  company  has 
labored,  and  which  makes  it  necessary  to  charge  all 
outlays  for  improvements  and  additions,  however 
eptional  their  nature,  to  operating  expenses  or 
against  net  income.  It  is  difficult  to  see,  too,  how 
this  state  of  things  is  to  be  changed  so  long  as  the 
company  remains  financially  hedged  about  as  at  pres- 
ent. The  truth  is,  there  was  a  lack  of  adequate 
provision  for  the  future  at  the  time  of  the  reorganiza- 
tion. 

The  income  showing  for  1001  05  diners  from  that 
of  previous  years  only  in  the  fact  that  the  result  as  to 

net  earnings  is  worse  than  in  these  other  '.'ears.     \\  ith  an 

addition  of  $1,672,973  to  gross  earnings  there  was  an 
augmentation  in  expenses  in  the  large  sum  of  $2,819-, 
936,  causing,  hence,  a   reduction   in   net    earnings  of 
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$1,146,962.  The  loss  amounts  to  over  20%,  the  net 
for  1904-05  being  only  $4,193,155,  against  $5,340,118 
for  1903-04.  Deducting  taxes  and  joint  track  rent- 
als and  miscellaneous  expenses  and  adding  miscella- 
neous income,  there  remained  $3,344,999,  whereas 
the  obligatory  bond  interest  was  $3,468,572,  leaving 
therefore  a  deficit  of  $123,573.  This  is  without 
counting  the  interest  on  the  debenture  "A"  and  the 
debenture  "B"  bonds,  which  is  dependent  upon  earn- 
ings and  which  was  not  paid.  The  company,  how- 
ever, charged  up  further  large  amounts  against  in- 
come—$656,863  for  additions  to  property  and  $678,937 
more  for  new  equipment  and  contributions  to  the 
sinking  fund.  In  the  final  result,  accordingly,  there 
was  a  deficit  on  the  operations  of  the  twelve  months 
of  no  less  than  $1,459,372. 

That  the  year's  accounts  were  burdened  with  many 
exceptional  outlays,  apart  from  the  expenditures  for 
new  equipment  and  additions  to  property,  follows  as 
a  matter  of  course  from  the  figures  given,  and  the 
annual  report  throws  a  great  deal  of  light  on  this  phase 
of  the  inquiry.  For  instance,  we  are  told  that  the  in- 
crease in  expenses  of  4the  car  department  for  the  year 
can  to  a  great  extent  be  attributed  to  the  fact  that 
during  the  twelve  months  3,045  cars  of  different  classes 
were  sent  to  the  shops  of  the  American  Car  &  Foundry 
Co.  for  repair  or  to  be  rebuilt  and  the  entire  cost  of 
such  repairs,  $468,121,  was  included  in  operating  ex- 
penses. Furthermore,  the  cost  of  application  of  air 
brakes  to  freight  cars,  and  vestibules  and  gas  to  passen- 
ger cars,  also  payments  on  account  of  equipment,  pas- 
senger and  freight,  aggregating  $705,074,  was  likewise 
charged  to  operating  expenses.  Other  illustrations  of 
the  same  nature  might  be  given. 

These  outlays  were,  of  course,  absolutely  necessary 
in  order  to  keep  the  property  up  to  the  right  physical 
standard  and  to  enable  it  to  compete  on  even  terms 
with  rival  systems.  As  already  stated,  too,  it  is 
difficult  to  see  how  the  means  for  the  purpose  could 
have  been  obtained  in  any  other  way  except  from 
ineome.  There  is  no  bond  issue  that  can  be  drawn 
upon  jin  stated  amounts  from  year  to  year,  as 
in  .the  case  af  most  other  systems,  to  provide  the 
funds  tor  new  capital  outlays.  Indeed,  it  would 
appear  to  have  been  no  easy  matter  to  finance  the 
requirements  in  connection  with  the  Pittsburgh  ex- 
tension. It  will  be  recalled  that  in  the  previous 
fiscal  year— that  is,  in  April  1904—16,160,000  3-year 
5%  notes  were  sold,  chiefly  to  provide  for  terminal 
facilities  at  Pittsburgh,  the  notes  being  secured  by 
the  entire  stock  and  $6,600,000  of  fifty-year  first 
mortgage  bonds  of  the  Wabash-Pittsburgh  Terminal 
Ry.  In  1904,  also,  the  $10,000,000  first  lien  terminal 
mortgage  was  created,  under  which  $1,715,000  have 
been  issued  up  to  the  present  time.  In  1905  $7,- 
000,000  of  five-year  4>£%  notes  (out  of  an  author- 
ized issue  of  $10,000,000)  were  sold,  principally  to 
increase  the  facilities  around  Pittsburgh.  Some  other 
divisional  liens  for  smaller  amounts  have  also  been 
put  out.  But  all  these  provide  only  for  special  needs; 
the  general  needs  of  the  company  remained  uncared 
for,  leaving  the  management  no  alternative  but  to 
have  recourse  to  earnings  for  the  purpose. 

To  show  how  steadily  traffic  and  gross  revenues 
have  increased  in  recent  years,  while  net  earnings 
have  remained  stationary  or  have  been  retrograding, 
we  present  the   following  table.     It  illustrates   in   a 


Passengers 
One  MUe. 

Gross 

■   -Net 

Earnings. 

Earnings, 

135.963.860 

1 11,526,787 

S3, 547. 628 

180,359,167 

13,207,862 

3.903,083 

210,592,939 

14,393,974 

3,982,500 

233,848,005 

16,440,990 

4,493,573 

264,268,214 

17,554.465 

4,802,420 

322,708,490 

19,053,493 

5,206.057 

330,111,942 

21.140,829 

5,325,167 

369,283,834 

23.023. 0_'0 

5.340,118 

534,569,484 

24,696,600 

4,193,155 

graphic  way,  the  difficulties  under  which  the  company 
and  its  management  are  laboring: 

Year  ended         Tans  Moved 
June,  30.  Otu  Mile, 

1897 1,149,989,024 

1898 1,365, 093, 174 

1899 1,666,830,054 

1900 1,902,881,278 

1901 1,978,952,453 

1902 1,947,404,142 

1903 ...2,198,073,383 

1904 2,175,080.058 

1905 2,339,770,238 

It  will  be  seen  that  in  the  eight  years  from  1897 
to  1904  the  freight  tonnage  movement  has  more  than 
doubled,  rising  from  1,149,989,024  ton  miles  to 
2,339,770,238,  while  the  passenger  movement  has 
almost  quadrupled,  increasing  from  135,963,860  pas- 
sengers one  mile  to  534,569,484.  Gross  earnings 
have  expanded  from  an  aggregate  of  $11,526,787  in 
1897  to  a  total  of  $24,696,600  in  1905.  But  net 
earnings  in  the  latest  period  of  twelve  months  were 
the  smallest  of  the  last  six  years,  and  at  $4,193,155 
for  1905  compare  with  $3,547,628  in  1897.  In  othe 
words,  with  over  13  million  dollars  gain  in  gross  earn- 
ings since  1897,  the  addition  to  net  earnings  has  been 
only  about  $600,000 — this  not  because  the  property 
has  not  been  properly  managed,  but  because  income 
had  to  be  drawn  upon  for  funds  for  needed  outlays. 

As  far  as  the  future  is  concerned,  there  is  every 
reason  to  think  that  traffic  and  business  will  con- 
tinue to  expand — perhaps  in  a  more  marked  degree 
than  in  the  past.  Just  now  the  weekly  and  monthly 
returns, of  earnings  are  showing  large  decreases,  but 
that  fact  possesses  no  significance.  It  indicates 
merely  the  loss  of  the  special  passenger  traffic  which 
the  road  enjoyed  a  year  ago  from  the  holding  of  the 
Louisiana  Purchase  Exposition  at  St.  Louis.  A  few 
weeks  more  and  this  influence  will  no  longer  count 
in  the  returns.  On  the  other  hand,  the  Pittsburgh 
extension  should  furnish  an  unfailing  source  of  new 
traffic  as  soon  as  adequate  facilities  for  handling 
and  taking  care  of  it  shall  be  provided.  The  Wabash, 
it  may  be  recalled,  owns  the  whole  of  the  $10,000,000 
stock  of  the  Wabash-Pittsburgh  Terminal  Ry.,  which 
is  the  title  of  the  company  holding  control  to  the 
Pittsburgh  extension.  The  Wabash-Pittsburgh  Term- 
inal Ry.  in  turn  holds  a  controlling  interest  in  the 
Wheeling  &  Lake  Erie  R.R.,  which  latter  forms 
the  connecting  link  between  the  Pittsburgh  extension 
and  the  Wabash  lines.  In  effect,  therefore,  the 
Pittsburgh  extension  and  the  Wheeling  &  Lake  Erie, 
comprising  about  550  miles  of  road,  form  an  integral 
part  of  the  Wabash  system,  though  their  operations 
and  accounts  are  kept  separate.  The  550  miles 
comprise  lines  extending  from  Pittsburgh  to  Toledo, 
Cleveland,  Wheeling,  Steubenville  and  Zanesville — 
which  has  been  described  as  the  greatest  freight 
tonnage  territory  in  the  world.  Thus  from  this 
source  alone  the  Wabash  would  seem  to  be  assured 
of  a  continued  supply  of  new  traffic ,  making  it  evident 
that  gross  earnings  with  the  lapse  of  years  will  rise 
to  larger  and  still  larger  proportions.  Whether  net 
earnings  will  also  improve,  or  whether  the  experience 
of  the  past  is  to  be  repeated,  remains  for  the  future 
to  determine.  The  company  will  of  course  have  a 
larger  amount  of  earnings  to  draw  upon,  but  its  yearly 
needs  for  improvements,  betterments  and  additions 
will  also  be  greater  with  the  larger  volume  of  business 
done.  Doubtless  in  time  some  financial  plan  suitable 
to  the  requirements  of  the  situation  will  be  devised. 
At  present  the  two  classes  of  debentures  are  an  ob 
stacle  in  the  way. 
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TEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 
—The  public  sales  of  bank  stocks  this  week  aggregate 
10S  shares,  of  which  94  shares  were  sold  at  the  stuck  Ex- 
change and  14  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  204  shares.  The 
table  below,  given  in  our  usual  form,  shows  the  actual  sales 
of  -New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c.,  of  banks  and  trusl  companies  in  all  important  cities 
Of  the  United  States  are  published  monthly  in  the  'Bank 
and  Quotation"  Section,  the  November  issue  of  which 
accompanies  to-day's  "Chronicle."  Bid  and  asked  quota- 
tions tor  all  New  York  City  bank  and  trust  company  -locks 
are  also  published  weekly  in  another  department  of  the 
paper,  and  will  lie  found  to-daj   on  pages  1357  and  135S. 

Shares   BANKS.      N       I   t*.    Low.  High,  Close.    Last  Previous  sab 

1  Chem.  Nat.  Bank 4:5t>;>     4368  4;iii.">     Oct.  1906—4394 

j 7.-.  Com. Nat.  Hk.  of 200       200  200      Oct.  1905—199^ 

X8  H.inover  Nut.  Bk 510       510  510      June  1905—500 

:;  Mechanics  N;it.  Runk L>sr>'s   235H  285H   Oct.  1905— 2S9'4 

j-ti  Mercantile  Nat.  Bank    270       270  270       May  1905—283 

K)  Thirty-fourth  St.  Nat.  B'k-200       200  200       June  1905—200 
TRUST  COMI'ANIKS— .Vn<v  York. 

1  Fifth  Ave.  Trust  Co 575       575  575        Feb.  1905—586 

19  Metropolitan   Trust  Co B25&  (525'i  625J-£    July  1905—  631 

1  N.  Y.  Life  Ins.  &  Tr.  Co...  1091     1091  1091     Oct.  1905—1090 

15  Union  Trust  Co 1429     1450  1450     March  1905—1500 

80  Van  Norden  Trust  Co 300      302  300      May  1905—290 

TRUST  COMPANIES— Brooklyn . 

3S  1-ranklin  Trust  Co 359)4  359JS  359H  Oct.  1905—  368 

25  Long  Isld.  Loan  *  Tr.  Co.,307^  307H  307J3  Oct.  1905—  309 

1 5  N  assau  Trust  Co 265       265  265       March  1905 —  265  V2 

10  IVople's  Trust  Co 340H  340>2  340M  Oct.  1905—  340 

x  Sold  at  t lie  Stock  Exchange. 

— Several  important  changes  occurred  this  week  in  the 
management  of  the  Consolidated  National  Bank  of  New 
York.  Orlando  F.  Thomas  was  elected  President  in  place 
of  Willis  S.  Paine,  who  recently  resigned  so  as  to  be  able  to 
take  a  trip  around  the  world.  The  following  new  directors 
were  also  elected:  Orlando  F.  Thomas,  Edward  R.  Thomas, 
George  B.  Hayes  and  Robert  Maclay.  Mr  Paine's  interest 
in  the  bank  has  been  purchased  by  President  Thomas.  The 
other  officials  of  the  bank  are  Mortimer  H.  Wager,  Vice- 
President;  Thomas  J.  Lewis,  Cashier,  and  James  Thome  and 
Henry  C.  Lewis,  Assistant  Cashiers. 

— H.  B.  Fonda  has  tendered  his  resignation  as  Assistant 
Cashier  of  the  National  Bank  of  Commerce  in  New  York 
to  take  effect  November  15,  at  which  time  he  is  to  be  ap- 
pointed Treasurer  of  the  Trust  Company  of  America.  Mr. 
Fonda  entered  the  employ  of  the  Western  National  Bank 
of  New  York  in  1887  and  resigned  in  1893  to  become  Assis- 
tant Cashier  of  the  National  Union  Bank;  subsequently  he 
was  appointed  to  a  similar  position  in  the  National  Bank 
of  Commerce,  when  the  latter  absorbed  the  National  Union. 

— A  new  State  Bank,  to  be  known  as  the  Terminal  Bank 
of  the  City  of  New  York,  with  a  capital  of  $100,000  and  a 
surplus  of  325.000,  will  shortly  begin  business  at  Nos.  81-83 
Sands  Street,  Borough  of  Brookh/n.  The  new  bank  is 
excellently  located  in  the  manufacturing  section  of  Brooklyn 
near  the  terminal  o  the  new  Manhattan  bridge.  The 
directorate  is  composed  of  some  of  the  best  known  manu- 
facturers in  the  Borough,  namely,  R.  W.  Bainbridge, 
William  F.  Miller,  William  B.  Boorum  Jr.,  John  Doh 
J.  W  Masury,  Thomas  Carpenter  and  Martin  Day.  Willard 
P.  Reid  is  to  be  President  and  H.  F.  Karner  Cashier.  The 
bank  will  occupy  temporary  quarters  at  present  until  its 
new  building  is  erected. 

— Pierre    Lorillard   of    the    American    Tobacco    Company 
and   Robert   E.   Jennings,    President  of  the  Carpenter  S1 
I      .  were  elected  directors  of  the  Empire  Trust  Company 

of  this  city  at  a  meeting  of  the  board  this  week. 

— With  the  passing  of  1905,  the  >> <  u  York  Life  Insurant 
A:  Trust  Company  will  round  out  seventy-five  years  of  it- 
existence.     There  are  few  banking  concerns  which  have  a 
longer    or    more    creditable    history    for    conservatism    an(J 
strength.     The    institution    was    chartered    in    1830    and 
to-day  one  of    the  oldest  two   New   York    trust  compani 
the   other   being   the    Farmers'    Loan   &  Trust    Co.    onion 
chartered  in  1822  a-  the  Farmers'  Fire  insurance  <v  Loan  Co. 
The  first    President  of  the  New  York   Life  In-.   &  Tru  I   Co. 
was  William   Hard,  an  enthusiast   in   tin-  then  nc.    field  of 


life  insurance,  and  he  was  foi  many  years  an  authoiii\ 
and  consulting  actuary  hi  all  matters  connected  (herewith. 
He  was  succeeded  by  Stephen  Allen  in  1843,  W  ho  v  as  DOtl 

in    political    life    also.       in    IN  Jo   John    1!.    Tow  nsend    became 

President,  and  was  succeeded  in  1846  by  David  Thompson, 
under  whom  the  company  developed  -oat  prosperity.  Mr. 
Thompson  resigned  the  cashiership  oi  the  Hunk  of  America 

to  accept  the  presidency  of  the  company.  He  died  in  1871 
after  twenty-live  years  of  service  of  signal  ability  and  suc- 
cess. 

In  1871  Henry  Parish  became  President,  and  has  carried 
the  company  to  its  present  high  position  by  his  able  and 
conservative  management.  In  1871  the  company's  deposits 
were  about  $6,000,000;  at  present  1  hey  arc  about.  $34,000.- 
000,  and  all  the  other  branches  of  the  company's  business 
have  increased  in  the  same  proportion.  With  Mr.  Parish 
was  associated  Joseph  R.  Kearney,  who  died  in  1893,  after 
a  distinguished  service  of  over  fifty-six  years,  having  been 
Secretary  for  the  last  twenty-four  years  of  his  life. 

The  company  holds  a  unique  position  in  that  it  has  never 
clone  any  corporation  business,  nor  has  it  ever  accepted 
corporation  or  railroad  trusts,  but  has  contented  inself  with 
acting  in  all  fiduciary  capacities  for  individuals.  It  also 
acts  for  institutions  of  charity,  religion  and  learning.  After 
1840,  when  the  great  mutual  companies  started,  this  com- 
pany practically  gave  up  its  life  insurance  business,  and  it 
has  now  outstanding  onty  some  fifteen  policies.  It  does  a 
considerable  business,  however,  in  annuities,  a  demand  for 
which  is  rapidly  increasing  in  this  country.  The  company 
does  not  deal  in  securities,  nor  has  it  ever  been  a  member 
of  a  syndicate,  we  are  informed.  It  loaned,  however, 
$2,500,000  in  gold  out  of  its  vaults  to  the  bankers  who 
agreed  to  furnish  the  United  States  Treasury  with  $50,000,- 
000  of  gold  during  the  close  of  the  Cleveland  Administration. 

After  the  panic  of  1873,  Mr.  Parish,  the  present  executive, 
found  it  advisable  to  keep  a  cash  reserve  in  the  company's 
own  vaults,  and  this  policy  has  been  maintained  since. 
The  example  has  been  more  or  less  followed  by  the  other 
companies  in  recent  years.  The  institution  pays  by  cheques 
in  its  own  counting  room,  and  has  never  sought  any  Clearing 
House  advantages.  It  has  paid  to  its  shareholders  in  divi- 
dends 1538%.  It  is  perhaps  well  to  add  that  the  company 
has  always  shown  its  appreciation  for  faithful  service.  The 
fiftieth  anniversary  of  Mr.  Kearney,  the  thirtieth  anniver- 
sary, of  Mr.  Parish,  and  the  fortieth  anniversary  of  Mr. 
Walker,  the  present  Cashier,  were  each  suitably  celebrated. 

— A  new  edition  of  the  book  entitled  "Trust  Companies 
of  the  United  States"  has  been  brought  out  by  the  United 
States  Mortgage  &  Trust  Company  of  this  city.  This  public- 
ation, the  first  number  of  which  was  issued  two  years  ago, 
possesses  many  elements  of  usefulness,  covering  as  it  does 
the  trust  companies  of  the  whole  country.  In  most  cases 
the  statements  furnished  are  as  of  June  30  1905.  Except 
for  an  occasional  case  where  a  company  has  been  omitted 
owing  to  a  lack  of  authoritative  information,  and  in  the  ease 
where  figures  have  not  been  obtainable  for  some  companies 
organized  during  1905,  a  complete  view  is  given  of  the  finan- 
cial condition  of  every  institution  in  the  United  States  ex- 
ercising trust  functions.  The  statistics  have  been  compiled 
by  the  Audit  Company  of  New  York. 

— In  the  recent  payment  of  a  5%  dividend  to  the  de- 
positors of  the  Empire  State  Savings  Bank  of  Buffalo;  the 
total  of  the  dividends  is  brought  up  to  95%.  The  Fidelity 
Trust  Company  of  Buffalo,  which  volunteered  its  services 
as  receiver  without  compensation,  paid  80%  to  the  de- 
positors at  the  time  of  the  institution's  dissolution  in  July 
1902.  This  was  followed  by  a  dividend  of  lfli%,  while  the 
latest  amount,  as  above  stated,  is  5%. 

— Henry  J.  Block,  Cashier  of  the  Citizens'  Bank  of 
Buffalo,  N.  Y.,  committed  suicide  on  the  28th  ult.  Cer- 
tain loans  which  he  had  made  in  his  capacity  as  Cashier 
had  been  criticised,  and  he  feared  that  he  would  be  unsuc- 
ful  in  securing  prompt  repayment  of  the  money.  The 
borrowers  have  since  paid  off  the  loam 

Receiver  Albert  J.    Wheeler  of  the  German   Bank  of 

Buffalo,   N.    Y.   has  received  authority  to  pay  a  second  divi 
dend  to  the  depositors.      The  amount   of  the  distribution   i 
25%.  the  same  as  on  the  occasion  of  the  firsl  dividend  paid 
March,  making  the  ite  disbursement  thui  fat  .".(!' , 
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Securities  in  the  shape  of  notes  of  street  railway  properties 
which  had  been  given  by  Mr.  Arthur  E.  Appleyard  were 
disposed  of  by  Receiver  Wheeler  on  Monday  for  $52,401. 
The  face  value  of  the  notes  is  $262,000. 

-The  Merchants  National  Bank  of  Baltimore,  which  had 
been  occupying  temporary  quarters  at  309  Cathedral  Street, 
is  again  located  on  its  former  site  at  South  and  Water  streets. 
During  the  past  year  the  building  has  been  undergoing 
reconstruction,  following  the  fire  of  last  year. 

— The  Third  National  Bank  of  Baltimore  is  also  now  in- 
stalled in  its  new  banking  rooms  in  the  building  erected  by 
the  Maryland  Casualty  Company,  at  the  corner  of  Baltimore 
and  North  streets.  The  bank  occupies  the  lower  portion 
of  the  structure. 

— Edward  E.  Duff,  who  had  been  both  Vice-President 
and  Treasurer  of  the  Safe  Deposit  &  Trust  Company  of  Pitts- 
burgh has  resigned  from  the  last-named*  office  and  will  here- 
after devote  his  entire  time  to  the  duties  of  Vice-President. 
James  K.  Duff,  who  is  also  Secretary  and  Treasurer  of  the 
Peoples  Savings  Bank  of  Pittsburgh,  has  been  elected  Sec- 
retary and  Treasurer  of  the  Safe  Deposit  &  Trust  Company. 
A.  P.  Dysart  has  become  Assistant  Secretary  and  Assistant 
Treasurer  of  the  latter,  David  R.  Hill  having  resigned  the 
Assistant  Secretaryship  to  give  his  sole  attention  to  the  bond 
department,  of  which  he  is  Manager.  C.  W.  Kiser  has  also 
been  made  an  Assistant  Treasurer  of  the  company. 

— The  calendar  issued  several  months  ago  by  the  Bank  of 
Pittsburgh  N.  A.,  at  Pittsburgh,  Pa.,  to  indicate  the  ma- 
turity of  notes  dated  between  July  1  and  September  30  1905, 
has  been  followed  by  a  new  number  on  which  is  shown  the 
maturity  of  notes  dated  between  October  1  and  December  31 
1905.  As  stated  in  a  previous  reference  to  the  calendar,  it  is 
arranged  so  as  to  give  the  maturity  date  of  notes  payable 
within  the  states  of  Ohio,  Pennsylvania,  New  York,  New 
Jersey,  Maryland,  Virginia,  Massachusetts,  Connecticut, 
Rhode  Island  and  the  District  of  Columbia  at  thirty,  sixty 
and  ninety  days,  as  well  as  one,  two,  three  or  four  months. 
The  maturity  is  readily  obtainable  through  the  means  of  a 
revolving  disc. 

— Comptroller  Ridgely,  in  a  statement  issued  this  week 
in  connection  with  the  affairs  of  the  closed  Enterprise  Na- 
tional Bank  of  Allegheny,  Pa.,  announced  that  the  shortage, 
as  shown  by  the  examination  now  being  made,  will  be- not 
less  than  $1,500,000.  He  states  that  the  funds  had  been 
abstracted  by  the  deceased  Cashier,  "but  owing  to  the 
fraudulent  book-keeping  it  has  not  yet  been  ascertained 
what  disposition  he  made  of  the  bulk  of  the  mis- 
appropriated funds.  Much  of  the  collateral  securing  bills 
receivable  had  also,"  he  states,  "been  fraudulently  abstracted 
by  Cashier  Clark,  and  the  bulk  of  it  has  not  been  found  " 
In  a  previous  statement  (made  public  on  the  29th  ult.) 
it  was  announced  that  letters  and  messages  from  Bank 
Examiner  Cunningham  justified  an  assessment  by  the 
Comptroller  of  100%  on  the  stockholders,  and  this  assess- 
ment was  accordingly  made.  The  amount  of  the  State 
deposit  held  by  the  bank  is  understood  to  be  $1,030,- 
000,  of  which  $632,000  belonged  to  the  general  fund  and 
$398,000  to  the  sinking  fund.  Examiner  Cunningham, 
who  is  in  charge  of  the  institution,  has  brought  suit  against 
W.  H.  Andrews  to  recover  $52,353  43  on  notes,  checks 
and   other  papers. 

— The  Warren  National  Bank  of  Warren,  Pa.,  has  recently 
increased  its  capital  from  $150,000  to  $300,000.  The  new 
1,500  shares  were  disposed  of  at  $150  each. 

— The  Circuit  Court  of  Cleveland  has  ordered  the  payment 
of  a  10%  dividend  to  the  creditors  of  the  Indemnity  Savings 
&  Loan  Company  of  Cleveland,  whose  charter  was  recently 
revoked.  In  revoking  the  charter  the  court  exonerated 
the  officers  of  any  neglect  or  misconduct  in  connection  with 
the  affairs  of  the  company.  While  admitting  the  allegations 
of  the  Attorney-General,  who  had  made  application  for  the 
rescinding  of  the  charter  of  the  institution,  the  officers  stated 
that  the  impairment  of  the  assets  was  due  to  a  shrinkage 
in  real  estate  values.  W.  E.  Guerin  Jr.  and  Joseph  R. 
Kraus  are  the  trustees. 

— At  the  convention  last  week  of  the  Indiana  Bankers' 
Association  a  trust  company  section  of  that  organization 
was  formed  by  members  representing  that  class  of  institu- 


tions. Matters  of  interest  to  trust  companies  will  be  taken 
up  by  the  section,  which  will  meet  at  the  same  time  and 
place  as  the  parent  organization.  The  private  bankers 
represented  in  the  Indiana  Bankers'  Association  have  also 
effected  a  permanent  organization,  which  will  be  conducted 
as  an  auxiliary  to  the  main  body.  As  in  the  case  of  the 
trust  company  section  the  meetings  will  be  held  coincident 
with  those  of  the  regular  association.  One  of  the  objects 
of  the  organization  of  the  private  bankers  is  understood 
to  be  the  contesting  of  the  opinion  of  Attorney  General 
Miller  on  the  question  of  taxation  of  private  banks.  Xo 
action  was  taken  in  the  matter  of  the  plan  discussed  by 
C.  H.  Church  (Cashier  of  the  Delaware  County  National 
Bank  of  Muncie,  Ind.)  for  the  guaranteeing  of  deposits  of 
failed  banks  in  the  State  belonging  to  the  association. 

— It  is  stated  that  the  receiver  of  the  Vigo  County  Na- 
tional Bank  of  Terre  Haute,  Ind.,  has  declared  a  40% 
dividend  to  the  depositors.  A  first  dividend  for  the  same 
amount  was  paid  about  two  months  ago.  The  bank  closed 
its  doors  on  June  28. 

The  Old  National  Bank  of  Grand  Rapids,  Mich,  (es- 
tablished 1854),  has  greatly  extended  its  business  during  the 
past  five  years,  as  indicated  by  the  following  statement: 

Surplus  and  Aggregate 

Date.  Capital.  Profits.  Deposits.  Resources. 

Aug.  25  1905- 8800,000  $466,190  84,241,519  86,308,620 

Sept.  6  1904.. 800,000  434,317  4,258,836         6,293,153 

June  9   1903 800,000  389,440  4,152,252         6,141,692 

Sept.  15  1902 800,000  348,767  4,135,870         5,584,638 

Sept.  30  1901 800,000  310,819  3,593,097         4,903,916 

Sept.  5  1900... 800,000  264,968  2,280,369         4,145,337 

— The  above  shows  marked  development  since  1900. 
Deposits  have  nearly  doubled,  having  risen  from  $2,880,369 
to  $4,241,519.  Surplus  and  profits  increased  from  $264,968 
to  $466,190  and  aggregate  resources  from  $4,145,337  to 
$6,308,620. 

— The  Commercial  National  Bank  of  Detroit,  Mich.,  is 
another  institution  which  has  made  substantial  gain  in  busi- 
ness, particularly  during  the  eight  months  ending  August 
25  1905.     The  figures  given  below  evidence  this  growth: 

Surplus  and  Aggregate 

Date.                        Cavital.             Profits.  Deposits.  Resources. 

Aug.  25  1905 81,000,000          $582,020  87,586,176  89,970,588 

May  29  1905 1,000,000            565,769  6,638,047  9,028.316 

Jan.  11  1905. 1,000,000            555,824  6,332,403  8,725,977 

Thus  deposits  have  increased  over  a  million  and  a  quarter — 
from  $6,332,403  on  Jan.  11  1905  to  $7,586,176  at  the  time 
of  the  last  official  call  on  Aug.  25th  last.  Surplus  and  profits 
have  advanced  from  $555,824  to  $582,020  and  aggregate 
resources  from  $8,725,977  to  $9,970,588.  The  officials  of 
the  bank  are  Morris  L.  Williams,  President;  George  Hendrie 
and  Charles  L.  Palms,  Vice-Presidents;  F.  A.  Smith,  Cashier 
and  H.  H.  Sanger  and  W.  A.  McWhinney,  Assistant  Cashiers. 

— The  advertising  matter  which  emanates  from  the  Royal 
Trust  Company- Bank  of  Chicago  is  notable  for  the  striking 
originality  of  the  themes  utilized  as  mediums  for  the  issu- 
ance of  such  literature.  Beginning  with  the  pamphlet  issued 
some  six  months  ago  by  the  bank,  entitled  "Historical  Facts 
about  Money  in  Banks,"  it  has  been  the  purpose  of  the  officials 
to  make  the  publications  educational,  but  always  with  a 
direct  bearing  upon  the  institution's  business.  In  the  latest 
booklet,  "Animals  that  Save,"  the  lesson  of  saving  is  taught 
by  means  of  an  interesting  and  scientifically  correct  les- 
son in  natural  history.  The  descriptions  of  animals  which, 
when  food  is  plentiful,  store  for  the  season  when  no  food  is 
to  be  found,  are  accompanied  by  colored  illustrations  especi- 
ally made  for  use  in  the  booklet,  and  the  pamphlet  is  quite 
attractive  and  really  meritorious. 

— The  directors  of  the  National  Bank  of  North  America 
of  Chicago  announce  the  completion  of  the  liquidation  of 
that  institution  by  the  declaration  of  a  final  dividend  of 
21  cents  per  share.  Including  this  dividend,  the  total  re- 
turn in  liquidation  to  the  stockholders  is  $145  21  per  share, 
as  compared  with  a  book  value  of  $135  55  per  share  and 
a  market  value  of  $140  per  share  at  the  time  of  the  sale 
of  the  bank  on  October  26  1904.  The  entire  expenses  of 
liquidation  amounted  to  $32,583  27,  or  about  one-fifth  of 
1%  upon  the  total  assets,  which  on  the  day  of  the  bank's 
sale   aggregated   $15,788,039  12. 

— Among  the  institutions  in  the  Northwest  which  are 
making  noteworthy  progress  the  American  Exchange  Bank 
of  Duluth,  Minn.,  deserves  mention.  The  following  com- 
parison for  the  eight  months  shows  that  deposits  have  ad- 
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vanced  from  $3,S97,320  to  $5,170,470,  surplus  and  undi- 
vided profits  from  $340,103  to  $371,757  and  aggregate  re- 
sources from  $4,743,4S3  to  $0,042,220. 


Date.  Capital. 

v.iu'    36  L906 $5011.000 

Jan.  11   1905 500.000 


Surplus  and  AggrsgaU 

Profits.        DsposUs.  Resources. 

$371,757  $5,170,470  S6.042.226 

346,163        3,807,320  4,743,483 


Hamilton  M.  Peyton  is  President;  Chester  A.  Congdon, 
Vice-President;  William  G.  Begardt,  Cashier,  and  Isaac  S. 
Moore  and  Colin  Thomson,  Assistant  Cashiers. 

— Charles  J.  Devlin,  a  large  stockholder  in  the  failed  First 
National  bank  of  Topeka,  Kansas,  died  on  the  31st  ult. 
At  the  time  of  the  bank's  suspension  in  July  it  was  said  to 
have  held  notes  of  Mr.  Devlin,  or  companies  in  which  he 
was  interested,  to  the  amount  of  nearly  $1,200,000.  The 
bank,  it  is  understood,  holds  a  number  of  insurance  policies 
on  the  life  of  Mr.  Devlin,  aggregating  $007,000. 

— The  Real  Estate  Trust  Company  has  been  incorporated 
to  operate  in  St. Louis.  It  is  said  that  the  company  will 
engage  in  a  general  real  estate  and  trust  business,  and  in 
addition  will  deal  in  bonds.  Local  advices  state  that  one 
of  the  largest  stockholders  is  Henry  Wood,  President  of 
the  Jefferson  Bank  of  St.  Louis.  The  new  institution  has 
been  capitalized  at  $100,000,  but  it  is  understood  the  amount 
will  later  be  increased. 

— The  consolidation  of  the  National  Bank  of  Commerce 
of  Memphis  and  the  Memphis  Trust  Company  became  effec- 
tive on  Monday,  the  new  institution  taking  the  name  of 
the  Bank  of  Commerce  &  Trust  Company.  The  latter  has 
a  capital  of  $1,500,000  and  surplus  of  $500,000,  making  the 
total  capitalization  $2,000,000.  The  company  is  located  in 
the  new  building  erected  by  the  Memphis  Trust  Company 
on  South  Main  Street.  J.  T.  Fargason  is  the  President  of 
the  consolidated  institution.  The  other  officers  are  J.  H. 
Wat  kins  and  J.  A.  Omberg,  Vice-Presidents;  P.  S.  Smith- 
wick,  Cashier;  James  H.  Fisher,  Secretary;  W.  R.  Stewart, 
Treasurer;  S.  J.  Shepherd,  Trust  Officer;  L.  S.  Gwyn,  Assist- 
ant Cashier;  E.  L.  Rice,  Auditor;  J.  C.  Adams,  Manager 
Title  Guarantee  Department;  William  White,  Manager 
Real  Estate  Department;  L.  K.  Thompson,  Manager  Stock 
and  Bond  Department;  W.  H.  Singellton,  Manager  Insurance 
Department;  M.  P.  Kean,  Manager  Safe  Deposit  Depart- 
ment, and  James  Marshall,  Manager  Abstract  Department. 
The  consolidation  plan  was  set  out  in  our  issue  of  July  1. 

— According  to  a  recent  issue  of  the  Montgomery  "Ad- 
vertiser" the  Merchants'  &  Planters'-Farley  National  Bank 
of  Montgomery,  Ala.,  has  increased  its  circulation  to  $500,- 
000,  having  lately  purchased  additional  United  States  bonds 
to  the  extent  of   $250,000. 

— The  Bankers'  Trust  Company  of  Oakland,  for  which 
articles  of  incorporation  were  filed  several  weeks  ago,  is 
being  organized  by  the  officials  of  the  Oakland  Bank  of 
Savings.  The  following  have  been  elected  as  officers  of 
the  new  concern,  which  will  have  a  capital  of  $300,000: 
President,  W.  W.  Garthwaite;  Vice- Presidents, Henry  Rogers 
and  J.  Y.  Eccleston;  Treasurer,  A.  E.  Caldwell  and  Secre- 
tary James  A.  Thomson. 

— The  Golden  State  Bank  of  San  Francisco  was  lately 
consolidated  with  the  Citizens'  National  Bank  of  San 
Francisco.  The  Golden  State  was  organized  several  years 
ago  and  had  a  capital  of  $100,000.  The  Citizens'  Na- 
tional began  business  in  May  of  this  year  with  $200,000 
capital. 

— J.  P.  M.  Richards,  President  of  the  Spokane  &  Eastern 
Trust  Company  of  Spokane,  Wash.,  who  has  recently  re- 
turned from  a  tour  through  the  southeastern  counties,  re- 
ports large  crops,  safely  harvested  in  most  instances,  for 
which  fair  prices  are  offered.  In  many  instances  the  farmers 
are  in  no  haste  to  sell,  and  are  holding  for  an  advance. 

— It  is  stated  that  Receiver  W.  B.  Stavert  of  the  Bank  of 

Yarmouth,  at  Yarmouth,  Nova  Scotia,  has  announced  that 

a  dividend  of  75  per  cent  will  be  paid  at  once  on  the  claims 

allowed.     The  institution  closed  its  doors  in  March  and  the 

kholders  were  lately  assessed  100  per  cent. 

— Preliminary   steps   looking   to    the   establishment   of   a 

new    Canadian   financial    institution  have   been    taken.   The 

organizers  have  acquired  the  charter  of  the  Pacific  Hank  of 

Canada,  and  made  application  to  Parliament  for  authority 

to  change  the  name  to  the  United  Empire  Bank  of  Canada 


and  to  increase  the  authorized  capital  from  $2,000,000  to 
$5,000,000.  The  amount  of  stock  to  be  issued   at  the  start 
will   be  $2,000,000,   which    will   be  offered  for  subscription 
at    par.      The   terms   of  subscription    will   be    ^10    per  share 
on  allotment,  $10  per  share  the  first   day  of  the  month  im- 
mediately   following    the    date    of    allotment      and    $10    per 
share    every  month  thereafter  on  the  first  day  of  the  month 
until    the   entire    amount   is   paid.      The    bank    will    operate 
throughout   Canada,    with   the   head  office   at  Toronto.      It 
will   also   have  an  office  in  London,   and  later,   if  occasion 
demands,    at    Other    large    centres    in    Great    Britain.      The 
following    have    consented    to    act    as    directors:     Samuel 
Barker,  M.  P.;  George  A.  Clare,  M.  P.;  E.  E.  A.  DuVernet; 
Lord   Ernest   Hamilton,   Evan    H.    Llewellyn,    Rev.    T.    C. 
Street    Macklem,    D.    D.,    M.    McLaughlin   and   William   J. 
Smith.     The  General  Manager  of  the  bank  will  be  George 
P.  Reid,  for  ten  years  General  Manager  of  the  Standard 
Hank  of  Canada. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  October  1905  show  an  increase  over 
the  same  month  of  1904  of  19.7  per  cent,  and  for  the  ten 
months  the  gain  reaches  23.8  per  cent. 


October. 


Clearings  at — 


1905. 


1904. 


\lnc.  or 
i  Dec 


Canada — 

Montreal 

Toronto 

Winnipeg 

Halifax 

i  ittawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 


121.528,024 

97.138.954 

41,974,980 

7,881.598 

;    10,511,149 

7,185,282 

8,083,218 

6,177,873 

4.984,237 

4,422,811 

3.076,101 


S 

102,609, 

82,763 

28,295. 

7.967, 

9,548, 

7,182, 

6,998, 

5.213, 

4,542, 

3.869, 

3,011, 


C7 

5X2  +18.4 
595  +17.4 
908+48.3 


737 
569 
204 
960 

590 
203 
371 

S30 


Total   Can..i313.564.233  262.003.549 


—1.1 

+  10.1 
+  0.04 
+  24.1 
+  18.5 

+  9.5 
+  14.3 

+  2.1 


+  19.7 


Ten  Months. 


1905. 


S 

1.078,393.559 

851,081,249 

273.118,118 

72.857.246 

97.841.858 

70.381.812 

70.947.955 

54,784.376 

43,304,003 

40,995.330 

30,424,103 


1904. 


Inc.  or 
Dec. 


2,684.129.609 


841,383.713 
664,040,167 
222,029,671 
73,922.040 
86,453.952! 
66,717,441 
60,765,041 
47,287.039 
42,026,916: 
36.652,701i 
27,091.268! 


% 
+  28.2 
+  28.2 
+  23.0 

—  1.4 
+  13.2 

+  5.5 
+  16.8 
+  15.9 

+  3.0 
+  11.8 
+  12.3 


2,168,369,949  +23.8 


The  clearings  for  the  week  ending  October  28  make  a  less 
satisfactory  comparison  with  the  same  week  of  1904,  the 
decrease  in  the  aggregate  having  been  1.3  per  cent. 


Clearings  at — 

Week  ending  October  28. 

1905. 

1904. 

In.orDe. 

1903. 

1902. 

Canada — 

Montreal 

Toronto 

Winnipeg 

$ 

21,451,298 

18,006,744 

8,091.501 

1,500.000 

1,959,500 

1,231,552 

1,734.912 

1,125,267 

826,701 

833,095 

612,466 

$ 

22,683,248 

17,585,323 

7,182,811 

1,847.617 

1,905,969 

1,534,612 

1.691.296 

1,167,517 

1,018,270 

832,329 

661.552 

% 
—5.4 
+  2.4 

+  12.7 

—18.8 
+  2.8 

—19.7 
+  2.5 
—3.6 

—18.8 
+0.1 
—7.4 

$ 

21.072,173 

14,500,000 

6,398.360 

1,656.760 

1,814,854 

1.548.015 

1,597,052 

966,936 

1.124,589 

778.003 

609.743 

1 

20,621,634 

12,476,351 

4,538,998 

Halifax _ 

1,649,108 

( ittawa 

1,530,565 

Quebec 

1,392.261 

Vancouver 

Hamilton 

1,123.978 
828,222 

St.  John 

779,585 

London 

656,410 

Victoria 

521,706 

Total  Canada 

57,373,036 

58,110.544 

—1.3 

52,066,485 

46,116.818 

Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1904  there  is  an  increase  in  the  aggregate  of  5.9  per 
cent.  So  far  as  the  individual  cities  are  concerned,  New 
York  exhibits  a  gain  of  0.0  per  cent,  Boston  1.8  per  cent, 
Philadelphia  12.9  per  cent,  Chicago  9.8  per  cent  and  Balti- 
more 28.9  per  cent.  St.  Louis  records  a  decline  of  21.3  per 
cent  and  New  Orleans  9.1  per  cent. 


Clearings — Returns  by  Telegraph. 
Week  Ending  November  4. 

1905. 

1904. 

P.Cent. 

New  York 

Sl.653.435,074 

148,234.077 

127.904.252 

25.104.048 

182,020.255 

40,O4.->  .5X2 

13.680.073 

$1,551,085,441 

I4.-i.620.X09 

113,358,077 

19.482.158 

165.760.430 

58.513,454 

15,046,393 

+  6.6 

Boston 

+  1.8 

Philadelphia 

+  12.9 

Baltimore 

+  28.9 

Cb  Icago 

+  9.8 

St.  Louis 

—21.3 

New  Orleans 

—9.1 

Seven  cities,  5  days 

$2,196,483,361 
375,498.741 

$2,068,866,762 
332,018.471 

+  6.2 

Other  cities,  5  days _. 

+  13.7 

Total  all  cities,  5  days 

$2,671,982,102 
547.692,437 

S2,loo.xS5,238 
545.467.732 

+  7.1 

All  cities,  1  day ... 

+  0.4 

Total  all  cities  for  week 

$3,119,674,539 

$2,946,352,905 

+  5.9 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  1905  and  1904  are  given  below: 


.   1905. 


Ten  Months.  1904. 


DescripCn      Par  l 

or  Qudiiiuii. 


.1  i  Inn! 
Value. 


Av'age     Par  Value 

fnii  .    ur  Qui, 


A,  timl 

Vahu  . 


Av'age 


us.         204.. 


L27 .238,178 


04  0 
c. 


Total. .»19846.980,276!$17342.957. 466    -7   i    $1241 
Oram,  bu        414.422.878  1,164.000       ■  :.  xl5,390  97X 

Total  val 


.IS17736.S40.976 ^1-004.966 
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The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  .since  January  l  in  1905 
and  1904  is  indicated  in  the  following: 

SALKS  OF  STOCKS  AT  NKW  YORK  STOCK   EXCHANGE. 


M'th. 


Jan 

Id, 


1905. 


1904. 


,V  imtbi  i 

ol 
Shares . 


Values. 


20,792.558 
25,239,088 


Mar.  29,198,838 


$ 

1,931,154 
2,323,637 
2,708,9*6 


lstqr  75, 170,484 

April  29,298.456 
May   20,517,560 


0.903.718,225 


Juiio 
2d  qr 
6mos 


12,570.409 


2,789,542 

1,91  I. HI  I 
1,132,492 


02,392.485 


137  502909 


July  13,273,055 
All','.  20,205,735 
Sept.  16,012,044 


3d  qr  49,491,434 


9  miis  187054  403 
Oct  .Il7,674.807 


l'ar. 


100 
850 
975 


% 

1,374.870, 
2,014,502, 
2,178,193, 


650 

550 
100 


5,507,025,00132,490,8393,000.740,875 
8 


2,070,498, 

1,758,024, 

999,484, 


5,833,049,300 


12790  797,525 


1,214.488 
1,830.932 
1,488,401 


750 

200 
350 


4,539,822,300 
825 
380 


17336619, 
1.634,368,1 


A  rtual. 


487 
018 
150 


.V ll mill  i 
Shares. 


Values. 


Par. 


2o2,624|l 
140,956  1 


,159,581 
793,179, 
,053,978, 


975 
950 
950 


407 
018 

627 


5.428,607,112 


10990  232,773 


1,075,487 
1,046,410 
1,335,798 


031 
478 
497 


4,057,096,606  43.704.447 


15  053929 
1,458.976, 


.205,529 
,290.110 
,972,804 


18.408,443 


772,057 
500,722 
405.855 


250 
000 
700 


1,738,734,950 


50,959,282  4,745,475,825 


462,394|l 
474.789  1 
767,264  1 


379  94 
410B2 


663,729 
574.449 


,137.679 
.070,701 
,712,943 


700 
950 
000 


3,921,325,250 


666,801 
045,453 


Actual. 


000,948.926 
500,002.419 
654,008,461 


1,820.959,800 

439,390,481 

287.901,810 
250,000,002 


977,355,299 


2,798,315.105 

698.535,339 

053,940.861 

1,102,487,948 


2,454,970,148 


075  5,253.285,253 
,2750,100,497,681 


The  following  compilation  covers  the  clearings  by  months 
since  January  1: 

MONTHLY  CLEARINGS. 


M'lh. 


Jan. 
Feb  . 
Mar  . 

1st  qr 

April 
May. 
June. 

2dqr 

6  mos 

July. 
Aug . 
Sept. 

3dqr 

9  mos 

Oct.. 


Clearings,  Total  All. 


1905. 


11,845.618, 
10.648,351 
12,915,789 


812 

488 
511 


35,409,759.811 


12,732,343, 
12,057,137, 
10,812,576, 


154 
810 
013 


35,602,056,977 


71,011,816,788 


10,863,858, 
10,899,923, 
10,882,311, 


439 
166 
432 


32,646.093,037 
,825 
,867 


103,657.909 
12,620,274 


1904. 


451.278,382 
727,105,027 
397,388,333 


25,575,771,742 

8,324,005,741 
8,229.870,050 
8.072,011,137 


24,025,887,534 


50,201.659,276 

8,674,171,836 
8,020,043,295 
8,857  077,544 


25,551,292,675 

75 
11 


,752,951,951 
,526,692,189 


% 


4-25.3 
+  37.8 
+  53.8 


+  38.4 

+  53.0 
+  40.5 
+33.9 


+  45.9 


+  41.0 

+  25.2 
+35.9 
+  22.9 


+  27.8 


+30.8 
+  9.5 


Clearings  Outside  New  York. 


1905. 


$ 
4,110,894,257 
3,530,032,220 
4,184.381,014 


11,825,307,497 


4,051,546 
4,173,090 
4,077,265 


004 
393 
894 


12,301,902,981 
24,127,210,478 


4,024,825, 
3,919,158, 
4.022,852 


887 
246 
055 


11.966,836,188 
666 
950 


36,094,046 
4,594,261 


1904. 


S 
3,759,752, 
3,297,300 
3,593,385 


263 
025 
343 


10,650,437.631 


3,533,362 
3,387,039 
3.501.523 


656 
959 
367 


10,421,925,982 


21,072,363,613 


3,479,811 
3,364,443 
3,502,369, 


508 
424 

883 


10,346,624,875 


31,418,988, 
4,049,827, 


488 
597 


% 


+  11.0 

+  14.7 
+  23.2 
+  16.5 


+  18.0 


+  14.5 

+  15.7 
+  16.5 
+  14.9 


+  15.7 


+  14.9 
+  13.4 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 


BANK  CLEARINGS  AT  LEADING  CITIES. 


000.000s  1905. 

omitted.  $ 

New  York 8,026 

Chicago 916 

Boston.. 689 

Philadelphia 626 

St.  Louis 249 

Pittsburgh 224 

San  Francisco 168 

Baltimore 124 

Cincinnati 108 

Kansas  City 117 


-October- 


Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit 

Milwaukee 

Providence 

Omaha 

Buffalo 

St. Paul 

Indianapolis 

Denver 

Richmond 

Memphis   

Seattle.  _. 

Hartford 

Salt  Lake  City. 


70 
73 
111 
51 
55 
39 
40 
41 
33 
36 
32 
32 
22 
30 
33 
13 
20 


1904. 

S 

7,477 

812 

594 

543 

255 

189 

141 

10S 

99 

101 

61 

81 

102 

47 

46 

36 

36 

36 

29 

31 

29 

21 

21 

29 

23 

12 

14 


1903. 

S 

5,233 

825 

588 

490 

227 

195 

142 

119 

95 

119 

68 

78 

86 

43 

46 

38 

34 

37 

29 

31 

27 

22 

18 

23 

21 

11 

13 


1902. 

$ 

7.497 

747 

644 

540 

218 

193 

135 

104 

94 

104 

69 

59 

88 

43 

42 

34 

36 

34 

28 

30 

26 

22 

19 

22 

21 

12 

16 


1905. 

S 

75,590 

8,248 

6.261 

5,673 

2.378 

2,000 

1,497 

1,038 

993 

977 

640 

739 

713 

497 

486 

347 

308 

364 

286 

272 

280 

269 

211 

203 

242 

135 

162 


Total .11,978  10,973 

Other  cities 642        554 


8,658  10,878  110,875 
518        479       5,403 


•  Total  all 12,620  11,527 

Outside  New  York.  4.594     4,050 


9,176   11,357   116,278 
3.943     3,860     40.6S8 


-Jan.    1    to 
1904. 
$ 
51,811 
7,313 
5,328 
4,600 
2,269 
1,663 
1,252 
902 
1,013 
891 
570 
764 
645 
458 
427 
333 
286 
326 
267 
252 
263 
186 
194 
201 
181 
115 
122 

82,632 
4,648 

87,280 
35,469 


Oct.    31 

1903. 

S 

55,865 

7,331 

5,620 

4.898 

2.009 

2,039 

1.259 

987 

968 

877 

679 

627 

576 

443 

433 

322 

294 

329 

265 

252 

265 

195 

170 

156 

171 

116 

122 


87,338 
4,404 

91,802 
35,937 


1902. 

$ 

63,623 

6,962 

5.768 

4,854 

2,102 

1,804 

1.112 

1,006 

895 

815 

637 

532 

567 

415 

433 

290 

293 

300 

247 

236 

220 

192 

178 

134 

155 

118 

142 

94,030 
4,021 

98,051 
34,428 


DEBT  STATEMENT  OCTOBER  31   1905. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Oct.  31  1905.  For  statement  of  Sept.  30  1905 
see  issue  of  Oct.  14  1905,  page  1148;  that  of  Oct.  31  1904,  see 
Nov.   12  1904,  page  2126. 

INTEREST-BEARING  DEBT  OCTOBER  31   1905. 

Interest    Amount         ■ Amount  Outstanding 

payable     Issued.  Registered.        Couvon.  Total. 

7*i tic  oi  J  0(L7l •  *^  *■?  ^  ^ 

2s,  Consols  of  1930 Q.— J    580,429,000  572,146.250       8,282,750  580,429,000 

3s,  Loan  of  1908-18 Q.—F.  198,792,600     35,862,100     32,926,900     68  789  060 

4s,  Funded  loan.  1907    __Q.— J.  740,932,300     90,530,000     36,894,200  127  424  200 

4s,  Refunding  certificates  Q. — J.     40,012,750        26  780 

4s.  Loan  of  1925    Q.—F.  102.315,400     93.017.700     25.472,200  118, 4891900 

Aggregate  Int.-Bear.  Debt..  1.722, 482, 110  791,556,050  103.576,110  895,158,940 
Note. — Denominations  of  bonds  are: 

Of  510,  only  refunding  certificates;  of  S20  .loan  of  1908  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  1908;  of  S100,  all  issues. 

Of  $500  all  except  5s  of  1904  coup. :of  SI, 000.  all  issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s:  of  $10,000,  all  registered  bonds. 

Of  $20,000.  regist.  4s  loan  of  1907;  of  $50,000.  registered  2s  of  1930. 

DEBT  ON   WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Sept.  30.  Oct.  31. 

Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900;  Interest  ceased  August  18  1900 SS2.200  00  $82,200  00 

Funded  loan  of  1891,  matured  September  2  1891 45,700  00  26,700  00 

Loan  of  1904,  matured  February  2  1904 1S2.850  00  181,750  00 

Old  debt  matured  prior  to  Jan.  1  186iandlater 945,655  26  940.425  26 

Debt  on  which  interest  has  ceased $1,256,405  26     Sl.231,075  26 


DEBT  BEARING   NO  INTEREST. 

I  '"d  States  notes .$346,681,010  00 

Old  demand  notes... 53,.' 

vuional  bank  noted — redemption  account. 34,470.390  :,n 

l  r.Mional  currency,  less  $», 375,934  estimated  as  lost  or  destroyed..       6.860,709  08 


Aggregate  of  debt  bearing  no  Interest .$388,071.: 


RECAPITULATION. 


Oct.  31  1905 
S 

895.158,940  00 

1,231,075  20 

388,071,398  08 


Sept.  30  1905. 

895,158.680  00 
1,256,405  26 


hi .  f  +  )  or 
Dec.  (— ). 

S 

+  260  00 
— 25.330  00 


Classification  ol  Debt— 

Interest-bearingdebt 

Debt,  Interest  ceased     

Debt  bearing  no  Interest   

Total  gro»s  debt    1,284,461,413  34  1,283,401,70184   +1,059,71150 

Cash  balance  In  Treasury.a 281,815,288  83      286,823,692  85  —5,008.404  02 


380,986.016  58   +1.084.78150 


Total  net  debt 1.002.640,124  51 

a  Including  $150,000,000  reserve  fund. 


996,578,008  99   +6,008,115  52 


The  foregoing  figures  show  a  gross  debt  on  Oct.  31  1905 
of  $1,284,461,413  34  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,002,646,124  51. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
October  31  we  have  prepared  from  the  Treasury  statement 
of  that  date. 


009,384,969  00 


ASSETS— 

Trust  Fund  Holdings  $ 

Gold  coin 524,455.969  00 

Silverdollars k76.308,000  00 

Silver  dollars  of  1890    ..  8,621,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion.. 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890 

National  bank  notes 

Fractional  silver  coin  .. 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid 


LIABILITIES— 

Trust  Fund  Liabilities:  $ 

Gold  certificates 524,455,909  0O 

Silver  certificates 476.308.000  0O 

Treasury  notes  of  1890.  8,621,000  00 


78,585, 

44,490, 

4.682, 

1.477, 

2,560, 

6,573, 

26, 

12,194 

8,396, 

534 
36 


548  93 
530  00 
224  00 
554  00 
992  57 
536  00 
622  00 
985  00 
273  00 
150  72 
560  20 
239  40 


Tot.  trust  liabilities. .1,009 
Gen .  Fund  Liabilities— 

National  bank  5%  fund 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances    

Post  office  department 
account   

Miscellaneous  Items 


384.969  0O 

404,902  75 

589,299  60 

511,457  10 

,693,127  30 
,393.491  35 


Tot.in  Sub-Treas'ies.     159,559,215  82 
In  Nat.  Bank  Depositories — 
Credit  Treasurer  of  U.S.      56,221,926  21 
Credit  U.  S.  dis.  officers        9,504,386  17 

Tot.inbanks 65.726,312  38 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.S.        1,663,824  19 
Credit  U.  S.  dis.  officers.        2,458,214  54 


4,122,038  73 


Total  in  Philippines.  . 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion..     150,000,000  00 


Grand  total 1.388,792,535  93 


Tot.  gen.  liabilities. 


97,592,278  10 


H 
Cash  Balance  and  Reserve — 
Tot  cash  and  reserve...    281,816,288  83 
Made  up  of — 

Available 131,815,288  83 

and 
Reserve  Fund — 

Gold  &  bull.  150,000,000  00 

Grand  total 1,388,792,535  93 


[From  our  own  correspondent.] 

London,  Saturday,  October  21  1905. 

The  stock  markets  have  been  dull  throughout  the  week. 
Business  has  been  restricted  and  quotations  are  lower. 
The  main  cause  of  this,  of  course,  is  the  uncertainty  re- 
specting money.  In  the  early  part  of  the  week,  though 
an  advance  in  the  Bank  rate  on  Thursday  was  not  looked 
for,  there  was  a  general  impression  that  before  very  long 
an  advance  would  take  place.  As  the  week  draws  to  a  close 
there  is  some  change  of  opinion.  Many  good  observers 
now  think  it  possible  that  the  4%  rate  will  prove  sufficient. 
All  depends,  it  need  hardly  be  said,  upon  the  course  of 
events  in  the  United  States.  The  reserve  of  the  Bank  of 
England  is  so  small  that  the  Bank  cannot  afford  to  lose 
much  gold.  Therefore,  if  an  American  demand  for  gold 
in  London  arises,  the  Bank  of  England  will  have  no  option 
but  to  raise  its  rate  to  5%.  Such  an  advance  would  clearly 
be  very  injurious  to  the  coming  Russian  loan.  Conse- 
quently, the  best  opinion,  both  in  London  and  in  Paris, 
is  that  if  a  strong  American  demand  for  gold  arises,  the 
Bank  of  France  will  supply  the  means  of  satisfying  it. 

The  preparations  for  the  Russian  loan  are  adding  to  the 
causes  of  inactivity  in  the  stock  markets.  The  French 
negotiators  were  to  have  started  for  St.  Petersburg  on 
Saturday  last,  but  were  detained  and  did  not  reach  St. 
Petersburg  until  Thursday.  Consequently,  the  negotia- 
tions have  only  just  begun  and  nothing  is  yet  settled.  It 
is,  however,  believed  by  the  best  informed  in  London  and 
Paris  that  the  loan  will  be  for  72  millions  sterling;  that 
half  of  it  will  be  brought  out  in  Paris;  and  that  the  remain- 
ing half  will  be  brought  out  in  New  York,  London,  Berlin 
and  Amsterdam.  In  preparation  for  it,  the  French  banks 
have  for  some  time  past  been  buying  gold  in  the  open  mar- 
ket in  London.  And  they  have  in  other  ways  also  been 
withdrawing  capital  from  London.  It  is  believed  now 
by  the  best  informed  in  Paris  that  they  feel  themselves 
strong  enough.  Therefore  they  have  stopped  withdrawing 
capital  and  buying  gold,  and  the  Bank  of  England,  in 
consequence,  is  obtaining  gold  offering  in  the  open  market 
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while  the  Paris  exchange  upon  London  has  risen  distinctly. 

In  Qeinlany  there  is  extraordinary  activity  in  trade, 
and  the  best  opinion  is  that  this  is  duo  to  the  desire  to 
anticipate  the  new  commercial  treaties  which  come  into 
force  on  the  first  of  March  next.     It  is  accordingly  thought 

that  the  activity  will  continue  up  to  that  date.  Views 
differ  as   to   what    will   happen   afterwards.      In   consequence 

of  the  large  trade  requirements,  money  is  in  strong  demand, 
and  as  speculation  is  also  rampant,  there  is  a  feeling  in 
many  quarters  that  whether  the  Bank  of  England  raises 
its  rate  to  5%  or  not.  the  imperial  Hank  of  Germany  will 
be  compelled  to  move  up  its  rate  to  (>%.  To  avoid  that, 
the  other  banks  are  putting  pressure  upon  their  customers 
to  pay  off  a  portion  of  their  loans.  This  has  restricted 
speculation.  But  operators  are  very  unwilling  to  sell  and 
arc  resorting  to  all  sorts  of  devices  to  continue  their  specula- 
tions. Still,  there  has  been  a  good  deal  of  selling,  and 
quotations   have   declined. 

In  consequence  of  the  money  uncertainties  in  the  United 
States  and  Germany,  and  of  the  preparations  of  France 
for  the  Russian  loan,  there  has  taken  place  in  London  a 
shrinkage  in  business  and  a  decline  in  juices.  The  best 
opinion  here  is  that  there  will  not  be  much  recovery  until 
the  Russian  loan  is  out  of  the  way.  After  that,  money  is 
expected  to  become  easier  and  more  plentiful  in  Paris, 
and  probably  the  great  French  banks  will  then  increase1 
their  balances  both  in  London  and  in  Berlin  and  thereby 
relieve  the  stringency  now  existing.  But  it  is  not  thought 
probable  that  the  increase  in  the  balances  will  be  very 
great  until  the  beginning  of  the  New  Year. 

Trade  here  at  home  is  decidedly  improving.  In  the 
North  of  England  and  the  South  of  Scotland  it  is  much 
more  active  than  it  was,  and  there  are  signs  everywhere 
of  a  better  state  of  things.  It  would  be  unfortunate  if 
the  Bank  rate  had  to  be  raised  to  5%,  for  that  would  mean 
a  charge  of  6%  to  most  operators  throughout  the  country, 
and  6%  is  a  heavy  charge  upon  trade. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  bills  and  the  applications  amounted  to  l.OlOJ^  lacs 
at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic 
transfers  at  Is.  4  l-16d.  per  rupee  were  allotted  about  8% 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1905.  190*. 

Oct.  1«.  Oct    19. 

£  £ 

Circulation 28.940.345  27,979.550 

Public  deposits 9.4K1.031  7,612,795 

Other  deposits 40.561,971  40.613,779 

GovernnVt  securities  16.fi57.729  14.812,849 


Other  securities 29.546,324     231888,954 

Reserve. nJtM.t  coin  21/172,620     27,323.565 
Coin&bull.,botbdep  32.162.965     36.853,115 
Prop,  reserve  to  lia- 
bilities  p.  c.  43%  56% 

Bank  rate p.  c.  4  3 

Consols.  2%  p.  c...  B8J  i 

Silver 2Sll-16ff.  26 


*m. 


1903. 

Oct.  21. 

£ 

28,544.450 
7,129,806 
42,911,939 
19.999,056 
25,355,824 
22.531,820 
32.090.614 

44% 

4 
8S% 
28  5-1 fid. 


190?. 
Oct.  22. 

£ 
29.363,960 
10,573.183 
39.221,113 
16,416,132 
28.377.390 
22,867,725 
34,056,685 


Clear  .-house  returns270.692.000  226.552,000  206,282,000 

The  rates  for  money  have  been  as  follows: 


4 
93  3-16 
23  5-1  fid. 
170,278.000 


Oct.  20. 

Bank  ot  Eneland  rate 4 

Open  mark- 1  rata — 

Bank  bills— 3  months 4 

— 4  months 4 

— 6  months 3%@4 

Trade  bills— 3  months 4%@4% 

—4  months 4%(94% 

Interest  allotted  Jot  deposits — 

By )  •  2% 
By  discount  houses — 

At   call 2% 

1  I  days 2% 


Oct.  13/ 
4 

3  15-16@4 
3  15-16 
3%  (33  15-16 
4@4% 
4% 

2% 

2% 


Oct.  6. 
4 


3% 


4H 

3% 

4<»4% 

4% 

2% 

2% 
2% 


1901. 
Oct.  23 

£ 
29,298,220 
11.012.261 
40,109.671 
18,016,765 
26,166,879 
24,828. Hit 
36.351,411 

48% 

3 

92  9-16 

26%d. 

163.710,000 


Sept.  29. 
4 

mrA 

3  5-16 
3% 
4 


2% 

2% 

2% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Kates  of 
Interest  at 


Oct.  20. 
Hunk     Open 
Rale.  Market 


13  Oct.  6. 

Oper,     Hank     Open 
Market,  hull .  Marin. 


S<pt.  29. 
Bank     Open 

Rati  .    Marl  it. 


follows   under 


Parts 3 

Berlin 5 

Hamburg 5 



Am«"T  hm 2% 

•Is    3 

4% 

irz 5% 

Midrll 4^ 

n 5 

Messrs.    Pixley   &   Abell 
ber  10: 

GOLD      -Witt  the  exception  of  the  amounts  wanted   for  India,   tbe 
:M  the  t.nik  of  the  week's  arrivals,  and  the  total 
',^t  *  "uyf,r  *""iv  in  the  week,  ont  later  the  check  rate  previ 
'"_)<)  has  be*n  withdrawn,  of  which  £25.000  has  (rone  to  Eteypt  and  the  remainder 
Parti.     Arrivals— Cape  Town,  £44  ;  '  000; 

-traits.   £3.000;    total,    £644.000.     Shipment.-)     lion 
£51,850  662.360. 

■s'  B  7-1 to.  for  spot  at  the  end  ot  last  week,  the  m 

quirky  recovered  on  Monday  t  further  ad 

I.,  at  whl^h  quotation  we  Hose  steady.     Throughout  the 
'  i  limited  scale  and  smsll  nfferines  he  the  flrranraw  of  tl 

'''', ■  price  is  %rl.  under  thai  of  spot.     In  Bombay  I 

1  iipment  rate  Its.  72'<   per  Arrtva 

Mftnnnn 


..    £  1 60.010-. 
Kong  On  coin).  £25,558;  total.  £106 
MEXICAN  DOLLARS.— There  have  been  no  dealings  in  these  coins. 


The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 

Oct. 

19. 

.dun  Standard. 

x. 

,1. 

liar  jold,  One,  ot 

.  77 

!>\ 

gold  ooln,  on 

.    Vti 

4J4 

German  gold  ooln,  oi 

.«V6 

l  ranch  sold  coin,  oi 

.(iV'ti 

lJ4 

(hi. 

12. | 

s. 

<l.    | 

77 

'•" .  ; 

76 

offl 

o7fl 

o7fl 

i'. 

Sll.\  I   l(  del.    19. 

London  Standard.       a. 
Bar  silver,  line,  o 
•■  J  in. .  dellvei  \         28% 
Bar  silver,  oontalnlng 
r>  (,-rs.  gold,  a  29k 

4  k-rs.  nold.  oi  29  1-18 

.1  rrs.  gold,  ii/. 2N% 

Cake  silver,  01 II 

Mexican  dollars     nom, 


<ht. 
d 


18. 


28% 

28  1-16 

29 

28  18-16 

28% 

nom. 


a  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 


1902-0.1. 
13,163.395 
5,888,945 

-'.SOU, 840 
237.309 
427JB45 

4.123,7V. 

2,730,622 


Strrmreeks.                                        1905-06.  1904-05. 

Imports  of  wheat,  cwt .13, 317. 500  14,269,200 

Barley   4,776,100  4,590,600 

oats 1,931.800  1, 806,000 

- 413.485  800,178 

Beans 198,400  318.721 

Indian  corn 8,087.100  6,708.900 

llour    1,810,600  1,512.600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat  Imported cwt. 13,317,500  14,269,200  13,030,609  13,163,395 

Imports  of  flour 1,810,600  1,512,600  3,150,798  2,730,622 

Saks  of  home-grown ..6,153.247  2,553,890  2.917.677  3.349.539 

19.243.556 
25s.  Id. 
26s.     9d. 


1903-04. 

13.030,609 

6,648,061 

1,704,367 

469. si  9 

456,188 

8.682.308 

3,150.798 


18.335,690 
30s.  5d. 
30s.     Od. 


19,099,084 

25s.     8d. 

27s.      lid. 


Total 21,281,347 

Average  price  wheat,  week 26s.     lid. 

Average  price,  season 27s.       Id. 

The  following  shows  the  quantities  of  wheat,   flour  and 

maize  afloat  to  the  United  Kingdom: 


Wheat qrs. 

llour,  equal  to qrs. 

Maize.. qrs. 


This  week. 

1,025,000 
235,000 
660,000 


Last  week . 

1,080,000 
210,000 
860.000 


1904-05. 
2,035,000 
175,000 
1,355.000 


1903-04. 

1,665,000 
345,000 
985.000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London 

Week  ending  Nov.  3     .  Sat.  Mon.  Tuts.        Wed.  Thurs.  Fri. 

Silver,  peroz d_   28%  28%  28%       28  15-16  28  15-16  28  15-16 

Consols,  new.  2%  per  cents..  88*6  88  3-16    88%              •  88  5-16    88  5-161 

Foraccount 88%  c88>$  88  13-16        .  88%         88%     ■ 

French  Rentes  (in  Paris). fr.    99.52%    99.52%    99.87%       !  100.00       99.90- 

ftAnacondaMlnlngCo 6  6  6  6%           6%     • 

Atch.  Top.  &  Santa  Fe 90%  89%  90%             !  90%         90%     • 

Preferred .106  106%  106%  105%  K6%    • 

Baltimore  &  Ohio 114%  114%  115%             !  115%  115%     ■ 

Preferred 101  100%  100%  100  100 

Canadian  Pacific.- 173%  174%  176%             !  178  177%     • 

Chesapeake  &  Ohio 56%  56%  57  57%         56%     • 

Chic.  Ot.  Western 22  22  22  -1  22             22 

t'hlc.Mllw.  ASt.Paul 184%  184  185%  ^  185%  185 

Denver  &  Rio  Orande 34  34  34  5  35             35 

Preferred 89%  89%  89%  n  90%         90%     • 

Erie,  common 48%  48%  49  49%         50%     • 

First   preferred 83  82%  83  „,  83%         83%     • 

Second  preferred 74%  73%  74  £  74             76 

Illinois  Central 183  182%  183  55  183  183 

I  ouisville  &  Nashville 154%  154%  156  «  156%  156%     • 

Mexican  Central 24%  24%  24%  <  24%         25 

Mo.Kans.  &  Tex.  common..  32%  32%  33  "J  37%         37%     • 

Preferred.. 69%  69%  69%  j  73%         73%     • 

National  RR.  of  Mexico 37%  37  37  3  38%         38%     • 

N.Y.  Central*  Hudson 154  154  155  <  155%  155%     • 

N.Y.Ont.&  Western    55%  55%  55%  w  55%  56%     • 

Norfolk  &  Western,  common  87%  88%  89  k,  88%  88%    • 

Preferred 95  95  95  2  95  95 

Northern  Pacific   211  211  211%  5  210  210 

Northern  Securities 189  189  189-  H  190  190 

a  Pennsylvania 74  74%  74%  >J  74%  74%     • 

a  Reading  Co.,  common 64  64%  65  O  66  69 

a      First  preferred 47%  47%  47%  W  48%  48%     • 

a      Second  preferred 50  50  50  I  51  51 

Rock  Island  Co. 30%  30%  30%  •  30%  30%     • 

Southern  Pacific 71%  71%  72%  !  72%  71%     • 

Southern  Ry.,  common 36%  36%  37  '  37%  37%     • 

Preferred   101  101  102  !  102  102 

Ueion  Pacific,  common 135%  135%  136%  !  137  136%     ■ 

Preferred    99  99  99  98%  98%     ■ 

U.S.  Steel  Corp.,  common..  38%  38%  38%  [  39  39%     • 

Preferred    ..107%  107%  107%  108  108 

Wabash    21%  22  22  !  22%  22%     • 

Preferred    42  41%  41%  43!^  43 

Debenture  "Bs". ..76  76  75%  !  77  77 

a  Price  per  share,    b  £  sterling  per  share,  e  December  account. 


ftommcvtinl  and  f&xstcllnmous'glzvos 

NATIONAL    BANKS.— The   following    information    re- 
garding national  banks  is  from  the  Treasury  Department : 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  October  9  to  October  13,  inclusive. 

7.943— The  First  National  Bank  of  Kensal,  North  Dakota.  Capital, 
$25,000.  C.  H.  Ross,  President;  C.  H.  Davidson,  Jr.,  Vice- 
President;  Geo.  C.  Jewett,  Cashier.  Succeeds  Kensal  State 
Bank. 

7,944 — The   Commercial    National    Bank   of   Abilene,    Texas.     Capital, 

•    ■■    •    875,000.     W.  M.  Lacy,  President;  J.  M.  Radford.  Vice-Presi- 

•    •    •    dent;  J.  C.  Russell,  Cashier;  W.  E.  Norton,  Assistant  Cashier. 

7,945 — The  First  National  Bank  of  Cape  May  Court  House,  New  Jer- 
Bey.  Capital,  $26,000.  William  H.  Brierht,  President; 
William    J.    Tyler,  Vice-President;  Wadsworth  Cresse,  Cashi. 

7,946— The  Shelby  National  Hank  of  Shelbvville,  Indiana.  Capital, 
8100,000.  Tho.s.  W.  Fleming,  President;  Burton  F.  Sv.ain. 
Vice-President;  Frank  R.  Wilson,  Cashier.  Succeeds  Shelby 
Bank. 

7,947—  The  Monroe  National    Hank,   Monroe,  Ohio.     Capital,  825,000. 
J.  E.  Compton,  President;  W.  M.  Stewart,  Ffral    vii  (-Presi- 
dent; J.    W.    Kitchen,   Second   Vice-President;    Austin   Smith, 
Uer. 

7,948— The  Fir.st  National  Bank  of  Enfleld.  Illinois.     Capital.    125,000. 
James  k.  Willis,  President;  Jus.  M.  Jordan,  Vice-Preadenl  and 
ler.     Succeeds  Hank  of  Enfield. 

7.S49— Tin  First  National  Hank  of  Shelby,  Nebraska,     Capital,  $25,000. 
A.  P.  Anderson,  President .  Cba  ,  Krtu 
1..  L.  Anderson,  Cashier.     Succeeds  Bank  of  - 

7,950— The  First   National   Hank  of  stem-it,   Indian  Territory      Capi- 
tal, $25,000.     Thomas  Kenton,  President;   J.  0   Joni 
President;  J.  C,    Kenton,  Cashier:   \i .   K.   Kenton,   Assistant 
ihier      Succeeds  Fanner    a-  Mercl  ints  Bank. 

7,951— The  First  National  Hank  ol  \ttalla.  Alabama.  Capital,  130.000. 
L.M.  Dyke,  President:  A  Brown,  Vice  President;  W  .  It.  Law- 
ley,  Cashier.     Succeeds  Hank  of  Attalta 

7.052— The  National  Haul,  ol  Favetteville,  Arkani  .  Capital,  $00.- 
000.  J.  K.  Harris,  President:  J.  J.  UacKett,  Vici  Pn  Ident; 
A.  L.  Trent,  Cashier;   I'ri"   l>.   Ilarn  ml   Ca  lie  r       Sue- 

ceeds  the  Hank  of  I  rule. 
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7,953— The  First  National  Bank  of  Knox'City,  Texas.  Capital,  $25,- 
|000.  J.  L.  Jones,  President;  W.  M .  Sandifer,  Vice-President; 
IC.  A.  Benedict,  Cashier. 

7,954— The  First  National  Bank  of  Metcalf,  Illinois.  Capital,  825,000. 
Geo.  W.  Myers,  President;  C.  S.  Stanlicld,  Vice-President;  C. 
M.  Smith,  Cashier.  Mable  Stanfield,  Assistant  Cashier.  Sue- 
PccccJs  Citizens  Iijink 

7,956 — The  First  National  Bank  of  Towner,  North  Dakota.  Capital, 
$25,000.     D.  N.  Tallman,  President;  8.  B.  Qvale  and  R.  A. 

Fox,  Vice-Presidents; ,  Cashier;  Fred.  A.  Larsen, 

Assistant  Cashier. 

7;956— The  First  National  Bank  of  Lindale,  Texas.  Capital,  825,000. 
W.  E.  Stewart,  President;  Jno.  S.  Ogburn,  Vice-President;  Paul 
Cooper,  Cashier.     Succeeds  the  private  bank  of  J.  W.  Ogburn. 

7;957 — The  Edgartown  National  Bank,  Edgartown,  Massachusetts. 
Capital,  $25,000.  Bert  ah  T.  Hillman,  President;  Henry  A. 
Pease,  Vice-President;  11.  L.  Wimpenny,  2d,  CashierJ 

7,958 — The  First  National  Bank  of  West  Minneapolis,  Minnesota  (Post- 
office,  Hopkins,  Minnesota).  Capital,  $25,000.  J.  G.  Lund, 
President;  Frederick  Souba,  Vice-President;  F.  E.  Dix,  Cashier. 

7,959— Shelby  National  Bank,  Shelby,  North  Carolina.  Capital,  $50,000 
O.  L.  Watts,  President;  H.  I.  Washburn,  Vice-President; 
James  T.  Bowman,  Cashier. 

7,960 — The  First  National  Bank  of  Adrian,  Minnesota.  Capital,  $35,- 
000.  A.  G.  Lindgren,  President;  W.  R.  Faragher,  Vice-Presi- 
dent; Clias.  W.  Kilpatrick,  Cashier.  Succeeds  Adrian  Ex- 
change Bank. 

7,961 — The  Canyon  National  Bank,  Canyon,  Texas.  Capital,  $30,000. 
R.  W.  O'Keefe,  President;  J.  I.  Campbell,  Vice-President;  I.  L. 
Hunt,  Cashier. 

7,962 — The  First  National  Bank  of  Colbert,  Indian  Territory.  Capital 
$25,000.  G.  A.  Ramsey,  President;  J.  J.  Cravens  and  A.  N. 
Leecroft,  Vice-Presidents;  W.  H.  McCarley,  Cashier;  E.  P. 
Harris,  Assistant  Cashier. 

7,963 — First  National  Bank  of  Buena  Vista,  Georgia.  Capital,  $25,000. 
L.  O.  Benton,  President;  Geo.  R.  Lowe,  Vice-President;  R.  H. 
IStokes,  Cashier. 

7,964 — The  First  National  Bank  of  Owasso,  Indian  Territory.  Capital, 
$25,000.  F.  W.  Casner,  President,  S.  W.  Miller,  Vice-Presi- 
dent; S.  T.  Wolfe,  Cashier.     Succeeds  Owasso  State  Bank. 

7,965 — The  First  National  Bank  of  Lindsay,  California.  Capital,  $25,- 
000.  S.  Mitchell,  President;  Ernest  L.  Daniells.iVice-Presi- 
gdent:  G.  V.  Reed,  Cashier.  BEILsILm.m  ■  .-.  ■    ■" 

S'CHANGE  OF  TITLE  OF  NATIONAL  BANK. 

1,602 — "The    National   Bank   of   Neenah,"    Wisconsin,    to 
^National  Bank  of  Neenah." 


'The   First 


APPLICATIONS   TO   CONVERT   INTO   NATIONAL   BANKS   AP- 
PROVED. 

The  Kramer  State  Bank,  Kramer,  North  Dakota,  into  "The  First 
National  Bank  of  Kramer."  Capital,  $25,000.  Correspondent,  O.  T. 
Newhouse,  Kramer,  North  Dakota.  This  application  in  lieu  of  one 
by  same  parties  for  authority  to  organize  anew  which  was  approved 
June  7  1905. 

Bank  of  Summers,  Hinton,  West  Virginia,  into  the  "National  Bank 
of  Summers  of  Hinton."     Capital,  $100,000. 

•  The  Dickinson  County  State  Bank,  Spirit  Lake.  Iowa,  into  "The  Dick- 
inson County  Nationaal  Bank  of  Spirit  Lake."     Capital,  $50,000. 

The  State  Bank  of  Brocket,  North  Dakota,  into  "The  First  National 
Bank  of  Brocket."     Capital,  825,000. 

RESUMPTION   OF  BUSINESS. 

7J457 — The  Western  National  Bank  of  Louisville,  Kentucky,  placed 
in  charge  of  a  Receiver  August  21  1905,  resumed'  business 
October  16  1905. 

LIQUIDATIONS. 

3,633 — The  Memphis  National  Bank,  Memphis,  Tennessee,  was  placed 
in  voluntary  liquidation  October  10,   1905.     Absorbed  by  the 
Merchants  Trust  Company. 

7,185 — The  First  National  Bank  of  Francis,  Indian  Territory,  was 
placed  in  voluntary  liquidation  October  15  1905. 

7,420 — The  First  National  Bank  of  Cornish,  Indian  Territory,  was 
placed  in  voluntary  liquidation  October  15  1905 

4,281 — The  Citizens  National  Bank  of  Lawrenceburg,  Indiana,  was 
placed  in  voluntary  liquidation  October  14  1905;  to  consoli- 
date with  The  Peoples  National  Bank  of  Lawrenceburg. 

2,938 — The  Los  Angeles  National  Bank,  Los  Angeles,  California,  was 
placed  in  voluntary  liquidation  October  21  1905;  to  consolidate 
with  The  First  National  Bank  of  Los  Angeles. 
716 — The  Mount  Vernon  National  Bank  of  Boston,  Massachusetts,  was 
placed  in  voluntary  liquidation  October  24,  1905;  to  be  ab- 
sorbed by  The  Boylston  National  Bank  of  Boston. 

INSOLVENT. 

4,991 — The  Enterprise  National  Bank  of  Allegheny,  Pennsylvania, 
insolvent,  was  placed  in  charge  of  a  Receiver  on  October  18 
1905. 


DIVIDENDS 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads   (Steam). 

Boston  &  Providence  (quar.) 

Chesapeake  <fc  Ohio 

Cleveland  &  Plttsb.,  oris.  guar.  (quar.). 

Special  guaranteed  (quar.) 

Concord  &  Montreal  (quar.) 

Delaware  &  Hudson  (quar.) 

Fitehburg  (quar.) 

Mexican,  1st  pref 

Pennsvlvania . 

Rich.  Fred.  &  Pot.  &  Rich.  &  Pot.  con- 
Extra    

St.  Louis  &  San  Fran.  2d  pref.  (quar.).. 

Street  Railways. 

Auburn  &  Syracuse  Elec,  pref.  (quar.). 

Miscellaneous. 

American  Cereal  (quar.) 

American  Radiator,  com 

Preferred  (quar .) 

American  Tobacco,  com.  (quar.) 

Common,    extra 

Casein  Co.  of  Amer.,  pf.  (qu.)  (No.  22). 

Consolidated  Gas  of  N.  Y.  (quar.) 

International  Salt  (quar.) 

National  Carbon,  pref.  (quar.) 

Niles-Bement-Pond,   pref.   (quar.) 

North  American  Co.  (quar.) 

People's  Gas  L.  &  Coke  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

Quaker  Oats,  pref.  (quar.) 

U.  S.  Cast  I.  Pipe  &  F.,  com.  (quar.)... 

Preferred  (quar.) 

U.  S.  Steel  Corp..  pref.  (quar.)  (No.  18) 


Per 
Cent. 


2H 


in 

3 

4 

1 
1 

1M 

3 
1 

IK 

A* 

2 
2 
la 
IK 

IK 

IK 


When 
Payable. 


Jan. 
Nov. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 

Nov. 

Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov, 


29 

30 

15 

1 

1 

10 

15 

1 

15 

15 

1 

25 

15 

29 

1 

1 

30 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  23 
Holders 
Oct.  26 
Oct.  26 
Nov.  17 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 


Dec  20 
Nov.  6 
Nov.  10 
Nov.  10 
Dec.  1 
Nov.  25 
Nov.  30 
Nov.  2 
Nov.  4 
Nov.  1 
Nov  1 
Dec.     1 


Holders 
Dec.  24 
Nov.  9 
Nov.  16 
Nov.  16 
Nov.  1 
Nov.  28 
Nov.  16 
Holders 
Nov.  8 
Nov.  16 
Nov.  14 
Nov.  8 
Holders 
Nov.  11 
Nov.  11 
Nov.    9 


of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 


Nov.  17 
Dec.  30 
Nov.  15 
Dec.  1 
Dec.  1 
Nov.  9 
Dec.  15 
Dec.  1 
Nov.  4 
Nov.  15 
Dec.  1 
Nov.  26 
Nov.  15 
Nov.  17 
Nov.  30 
Nov.  30 
Nov.  30 


o  Declared  4  p.  c,  payable  quarterly  Dec.  1905  and  March,  June  and  Sept.  1906. 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  ETC.— We  give  below  tables  which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  October 
1904  will  be  found  in  our  issue  of  November  12  1904,  page  2128 


1904-05. 

Bonds   and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circulation. 

Circulation  Afloat  Under. 

Bonds. 

Legal- 

tenders. 

Legal- 
Bonds,         tend'               Total. 

Oct.     31... 
Sept.  30... 
Aug.    31... 
July     31... 
June    30... 
May     31... 
April   30... 
March31._. 
Feb.    28... 
Jan.    31... 
Dec.    31— 
Nov.   30... 

S 

•1!)  1,01 7, 790 
484,810,890 
482,198,090 
470,038,290 
468,000,010 
461,150,290 
452,855,790 
449,009.890 
441,788,140 
439,529,040 
433,928,140 
431,075,840 

$ 

34,470,443 
34,663,714 
33,434,202 
32,355,624 
33,050,392 
32,088,420 
32,097,179 
31,078,766 
30,833,756 
31,614,952 
32,952,371 
32,731,570 

$                 S                  $ 

489,937,80634,470,443  524,408,249 
481.688,52634,603,714  516,352,240 
478,786, 1  05  33.434,202  51  2,220,367 
171,0)  ",.771  32.355,624503,971,395 
If  12,669, 4 14  33, 050, 392  495, 719. 806 
466, 239, 09632, 088, 420  488, 327, 516 
449,147,766  32,097,179  481,244,945 
444,870,179  31,078,700  475,948,945 
438,370,084  30,833,750  409.203,840 
435,807,90131,614,952  467,422.853 
431,841,78532,952,371464,794,156 
i427, 947, 505  32, 731. 570460, 679, 075 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  October  31. 


Bonds  on  Deposit 
Octobers  1905. 


Philippine  loan 

Funded  4  per  cents,  of  1907 
Railroad  and  other  bonds  _ 
4  per  cents.,  1895  due  1905. 
3  per  cts..  1898  due  1908-18 

2  per  cents.,  due  1930 

3.65s  Dist.  of  Col.  1924 

Hawaiian  Islands  Bonds 

Total    


U.S.  Bonds  Held  Oct.  31  1905  to  Secure- 

Public  Deposits- 
in  Banks. 

Bank 

Total 

Circulation. 

Held. 

S 

% 

% 

6,040,000 



6,040,000 

2,349,500 

4,094,350 

6,443,850 

1,838,500 

1,838,500 

5,333,700 

4,465,000 

9,798,700 

3,760,000 

2,275,540 

6,035.540 

44,243,600 

483,182,900 

527,426.500 

1,332,000 

1,332,000 

1,193.000 

1.193,000 

66,090,300 

494,017,790 

560,108,090 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  October  31  $3,991,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits   $70,081,300. 

The  following  shows  the  amount  of  national  bank  notes 

afloat  and  the  amount  of  the  legal-tender  deposits  October  1 

and  November  1 ,  and  their  increase  or  decrease  during  the 

month  of  October. 

National  Bank  Notes — Total  afloat — 

Amount  afloat  October  1  1905    §516,352,240 

Amount  issued  during  October §13.410,437 

Amount  retired  during  October   5.354.428  8,056,009 

Amount  bank  notes  afloat  November  1  1905. 8524,408,249 

Legal-tender  Notes — 
Amount  on  deposit  to  redeem  national  bank 

Notes  October  1  1905   §34,663,714 

Amount  deposited  during  October $2,578,845 

Amount  of  bank  notes  redeemed  in  October 2,772,116  193,271 

Amount  on  deposit  to  redeem  national  bank 

notes  November  1  1905 §34,470,443 

The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation,  was 
as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  tenders. 

Deposits  by — 
Insolvent  banks 
Liquidating  b'ks 
Reducing  under 

Act  of  1874.a 

Total 


July  1. 
$ 
161,139 
15,713,001 

17.176,252 


33.050,392 


August    1 . 
$ 
150.037 
15.286,256 

16,919,331 


Sept.  1. 
$ 
131.687 
15,872,224 

17,430,291 


32,355,624  33,434,202 


Oct.  1. 
S 
157,287 
16,189,700 

18,316,727 


Nov.  1. 
$ 
255,622 
16,520,559 

17,694,262 


34,663,714  34,470,443 


a  Act  of  June  20  1874  and  July  12  1882. 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  Auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
5  The  Anglo- Am.  Oyster  Co.  §12 

19  Metropol.  Tr.  Co 62534 

38  Franklin  Tr.  Co.  of  Bklyn  359H 

1  Chem.  Nat.  Bank 4365 

30  R.  R.  Mabie  Roofing  Co. 

§1  per  share 
15  Germania  Fire  Ins.  Co 452 

1  N.  Y.  Life  Ins.  &  Tr.  Co.   1091 
50  Title  Ins.  Co.  of  N.Y 188 

20  Richmond  Lt.  &  RR.  Co. 

Vot.  Tr.  Certfs.Sll  per  share 
25  Longlsl.  Ln.  &  Tr.  CO...307J4 
50  U.  S.  Title  Guar.  &  Ind. 

Co   127J4 

12  Home  Ins.  Co 545 

10  People's  Trust  Co 340^ 

15  Union  Trust  Co. ..1429  to  1450 
10  34th  St.  Nat.  Bank 200 


Stocks. 
30  N.  Y.  Susq.  &  West.  Coal 

Co.  Prefd,  §50  each..        10 

3  Mechanics  Nat.  Bank 2853^ 

370  Little  Falls  Water  Co.  of 

N.  J.,  §10  each §100  lot 

15  Nassau  Tr.  Co.  of  Bklyn.     265 

1  Fifth  Ave.  Tr.  Co 575 

80  Van  Norden  Tr.  Co 300-302 

Bonds. 
$65,000  Toluca   Marq.    & 

Nor.  RR.  Co.  4Hs  1952.        ^ 

Janv.  1903,  coupons  on $5,000 

$2,000  Traverse  City  RR.  3s 

1933,  Jan.  &  July 65 

$92,549  74-100  The  Lawlor  & 
Cavanaugh  Co.  Certs,  of  In- 
debtedness   $6,500  •; 

$60,000  Cross   Countrv   RR.  • 
Co.  1st  4s  1951,..  .-„..     .  "     [fl 
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New  York  City  Clearing  House  Banks. — Statement  of 
sondition  for  the  week  ending  Oct.  '28,  1005,  based  on  aver- 
age of  daily-  results. 

M4I  UN  ciphers  (00)  in  all  cases. 


HANKS. 

capita:. 

Mil 

Loans. 

Specie. 

Legals. 

>  Deposit* 

Re- 

00s  omit  toil 

v'  t)«. 

■ 

a 

9 

$ 

P.O. 

Bk.  ot  N.  1 

8,000,0 

832,1 

16.760,0 

9,886.0 

1,659,0 

15,1 '26.0 

36  o 

Manh.it.  Co 

2,060,0 

.  MM' 

23,584.0 

6,774,0 

•2, '221.0 

•29.0  17. 1' 

Mot    :i  ints' 

9,000,0 

1.370,7 

11  ■■ 

9,91  L.3 

1,472,0 

16.6 

28-4 

Mechanics'. 

3,000,0 

3,384,3 

1 '.'.439.0 

8,238,0 

1,742,0 

19,021,0 

26-1 

America 

3,7 

22,388, 

4,089,2 

2,164,7 

94,189,1 

15*8 

Phem\ 

1,000,0 

223.* 

6,618,0 

s  2:1,0 

966,0 

4.466,0 

21-.. 

City 

1  10,0 

18,200,0 

179,619,9 

38.93  1." 

8,428.0 

166.993,5 

Oheniic.il  .. 

300,0 

7,806.6 

23.567.0 

4,50(1.2 

1,862,2 

22,362,0 

iS'i 

Meich.  Kx  . 

862,2 

6,629,5 

867,.i 

61 5.5 

5.964,8 

U  s 

Gallatin 

1,000,0 

2,289.9 

8,812,7 

975.5 

691,0 

6,167,2 

25-4 

But.it  l>rov 

300,0 

130,8 

2.518.8 

634,3 

84,8 

2  825,0 

2.v4 

Mecli.N.  L'r.i. 

700,0 

337.2 

5,4.4.0 

814,0 

67 1.0 

0.2SS.0 

23  6 

Greenwich . 

50O.0 

668,4 

8,924,3 

663.1 

455,4 

4,982,1 

261 

Aiuer.  K\oli 

6,000,0 

4,440,6 

28.600.2 

3,4^7. 2 

1,859.4 

20,613,0 

2  ;>•'.» 

Commerce.. 

36,000,0 

13,15fl,2 

139,118.0 

20.217,1 

10,4u8,l 

119,263,6 

Mercantile  . 

3,000.0 

4,203,3 

21,2.  6.5 

3,340.1 

L403.0 

17,796,6 

26-8 

Pacific 

•aa,  7 

620,0 

3.213.7 

396.9 

420,8 

8,774.9 

21-0 

Chatham  ... 

450,0 

1,057,2 

6,985,9 

664,1 

920.(1 

6,016,1 

•263 

People's  ... 

•200.0 

431,9 

2.200,6 

405,2 

345,1 

9,629,0 

'28  2 

N.  America 

2.000.0 

1,024,8 

13,712,2 

1,299,3 

1,660,5 

11.745.1 

■2o-2 

Hanover  ... 

S.Oi'O.O 

6.891,2 

60.702,7 

10,816,c 

5,602,0 

60,955,9 

:iiii 

Irvirn;   

1,000,0 

1,081,2 
676,7 

7,270.0 

1,317,6 

416.7 

6,889,0 

2u'6 

Citizens'    .. 

2,550,0 

18,799,3 

3,447,2 

1,273.0 

18,720,8 

2o'2 

Nassau  .... 

500,0 

321.0 

3,334,8 

894,0 

411.6 

3,882,3 

20-7 

Mar. .b  Fult. 

1,000,0 

1,381,9 

6,908.4 

1,'2!'S,0 

669,0 

6,954.0 

28-2 

SliooA.-Lthr 

1,000,0 

441,1 

7.164,8 

1,951.8 

468.7 

9,528,9 

26-3 

Corn  Exch  . 

2,000.0 

3,215,9 

30.639,0 

6.027,0 

4,486.0 

37,635.0 

25  2 

Oriental  ... 

750,0 

1,097,0 

9,295,3 

1.377,5 

371,5 

9,167,9 

190 

Imp.  ib  Trart 

1,500.0 

6,682,3 

28,233,0 

3,933,0 

1,364.0 

20,407.0 

26-9 

Park  

3,000,0 

7,221,6 

63,953,0 

14,794,0 

4,426.0 

72,7z3,0 

264 

East    Rlvei 

250,0 

111,4 

1,235,1 

280,5 

168,9 

1,563,6 

28-/ 

Fourth   

3,000,0 

3,935.3 

18,407.6 

3,771,7 

1.88SSS 

21,026,4 

267 

Second   .... 

300,0 

1,550,8 

9,806,0 

723,0 

2,026,0 

10,463,0 

26 '2 

First    

10,000,0 

15.848.6 

95,128,4 

17.910.8 

2,250,2 

82,979,0 

24-2 

N.Y.Nt.Ex. 

1,000,0 

889,4 

8,312,4 

1,874,9 

285,  i 

7,071,4 

27  0 

Bowery    ... 

250,0 

760,9 

8,485,0 

533,0 

262,0 

3,936,0 

201 

N.  Y.  Co... 

200,0 

723,5 

4.72S.1 

1,056.0 

527.9 

5,770.9 

■27-4 

German  Am 

750,0 

646,6 

4,180,7 

805,7 

237,9 

4,103.3 

21 '8 

Chase... 

1,000,0 

4,643,6 

13,945.6 

10,576,2 

1,838,9 

49,691.7 

2o'0 

BlTth  Ave  .. 

100,0 

1,735,1 

9,616,6 

2,271,9 

397,1 

10,603,2 

26-1 

German  Bz. 

200,0 

740,4 

3,220,6 

138,0 

690,0 

3,664,0 

22-6 

Gel ■iii.tni. i  .. 

200,0 

808,2 

2,767,6 

479,4 

645,1 

6,633,0 

199 

Lincoln 

300,0 

1,454,4 

11,918,5 

1,187,0 

1,895,6 

12,626,4 

24-4 

EhU  Held 

1,000,0 

1,303,8 

7,664,0 

1,638,0 

297,4 

7,612,5 

25-1 

Fifth    

250,0 

426.0 

2,648,4 

619,1 

166,1 

2,632,8 

25  5 

Bk.  of  Met.. 

1,000.0 

1,644,0 

8,777,8 

1,800,0 

408,0 

9,911,9 

22*2 

West  Side.. 

2U0.0 

685,3 

3,996,0 

737,0 

348,0 

4,405.0 

21-6 

Seaboard  .. 

600,0 

1,478,0 

14,041,0 

2,918.0 

1,395.0 

16,482,0 

261 

1st  N."klyn 

300.0 

635,6 

4,225,0 

561,0 

749,0 

4,506,0 

291 

Liberty 

1.000,0 

2,065,5 

10,611.6 

1,747,2 

450,0 

8,702,0 

25-2 

N.  V.Pr.  Ex 

1,000,0 

513,9 

6,663,1 

1,072.8 

439,6 

6,425,2 

23 -o 

New  Aiust. 

600,0 

590,8 

6.998,1 

752,0 

896,9 

6,777,4 

21-3 

Astor  

350,0 

604.5 

4,651,0 

968,0 

171,0 

4,553,0 

25-0 

Total  ... 

115,97  J,  7 

140,160,8 

10418194 

196,059,2 

76,894,8 

10420923 
t 

261 

t  Total  United  states  deposits  included,  ?S,521,900 


Reports  ot  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  28, 1005,  based  on  average  of  daily  results. 


M 

e  omit 

two  ciphers  (00) 

in  all 

cases. 

Loans  it 

Leg.  I. 

Deposit  with 

BANKS. 

CapU 

Sur- 

Specie. 

Ifet 

00s  omitted. 

tal. 

plus. 

in  en  is. 

Notes. 

Clear'ti 

Other 

Deposits 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  0/  f 
Man4tBr,n# 

$ 

^      * 

<* 

$ 

I 

$ 

$ 

% 

Wash.  Hgts 

100.0 

150,4 

724,8 

18.0 

36,7 

72,7 

639,1 

Century  ... 

200,0 

133.5 

950,8 

26,7 

33,4 

67,4 

41,7 

882,1 

Chelsea  Ex. 

100,0 

70.3 

657.7 

37,9 

22,4 

44,9 

54,4 

700,6 

Colonial.... 

100,0 

294,1 

3,427,5 

85,1 

317,3 

360,7 

144,5 

4,101,3 

Columbia  .. 

300,0 

370,0 

5,654,0 

346,0 

280,0 

680,0 

3,7 

6,188,0 

ConsoL  Nat. 

1,000,0 

1,050,6 

3,957,8 

409,2 

48,5 

282,0 

25,0 

2,335,4 

Fidelity 

200,0 

128,9 

868,3 

20.5 

46,4 

59,1 

837,9 

14th  Street. 

500,0 

91,2 

4,602,9 

159,4 

298,1 

260,4 

02,0 

5,213,4 

Hamilton  .. 

200,0 

140,3 

4,217,7 

247,4 

202,4 

161,5 

135,0 

4,614,3 

Jefferson  .. 

400,0 

392,0 

3.316,* 

7,3 

142,4 

226,1 

97,1 

3,119,7 

Mt.    Moms 

250,0 

145,3 

2,797.7 

158,9 

85,1 

227,2 

56,6 

3,274,5 

Mutual  

200,0 

264.4 

3,652,6 

31,0 

274.8 

189,5 

56,9 

3.751,1 

19th  Ward  . 

200.0 

215.7 

2,600,4 

33,8 

220,9 

001.0 

9,fc 

3.078,-' 

Plaza 

100,0 

268,7 

3,491,0 

240,0 

193,0 

76,0 

3,624,0 

Biverside  .. 

100,0 

100,0 

1,563,1 

16,0 

107,0 

127,7 

10.',  1 

1,743,0 

8tate    

100,0 

968,7 

10,765.0 

654,0 

327,0 

235,0 

628,0 

11,849,0 

12th  Ward  . 

200.0 

137,4 

2,188,0 

88,0 

208,0 

166,0 

86,0 

2.6H0.0 

23d  Ward  .. 

100,0 

118,8 

1,678,6 

61,8 

162,2 

120,3 

147,1 

2,072,6 

Union  Excli 

750,0 

618,2 

7,19-2,5 

25,1 

576,4 

532,7 

33,3 

7,014,1 

United  Nat. 

1.000.0 

171,2 

2,232,1 

219,3 

67,5 

94,7 

1,256,8 

Yorknlle  .. 

100.0 

306,0 

2,703,9 

36,0 

2fl0,s 

169,9 

ioi,-- 

3,032.9 

Coal  <fe  I.Nat 

300,0 

224,9 

2,784,0 

624,9 

114,2 

455,5 

68,0 

3,440,0 

M'-trop'lit'n 

1,000,0 

291.3 

3,818,5 

223,1 

47,5 

197,6 

685,8 

3,644,1 

34  th  Street. 

200,0 

201,1 

1,110,1 

227,6 

80,1 

99,7 

1 

1,084,3 

Borough  ol 

Brooklyn. 

Borough  ... 

200,0 

114.1 

2,003,5 

39,7 

158,6 

188,9 

145,3 

2,315.5 

Broadway  . 

150,0 

364.!: 

2,714,2 

21.5 

203,0 

196,9 

04,1 

2.842.4 

Brooklyn  .. 
Mfrs.'Nat.. 

300,0 

164.0 

2,003,6 

110.0 

60,9 

165.8 

23,6 

2.0o6.7 

252,0 

628,0 

3,842,1 

306.7 

139,6 

700,8 

260,5 

4,773,6 

Mechanics' 

1,000,0 

773,5 

LO.134,5 

238.4 

834,5 

991,3 

154,7 

11,651,7 

Nassau  Nat 

300,0 

788,7 

5.366,0 

170,0 

8-50,0 

608,0 

6.311.0 

Nat.  City  .. 
North  side. 

300,0 

692.2 

3.450,0 

139.0 

271,0 

301,0 

174,0 

3,800,0 

100,0 

187.9 

1.847,2 

23.9 

115,6 

31,5 

79,7 

Peoples 

100,0 

206,9 

1,990.0 

69.1 

134,0 

55,0 

118.3 

2,060,6 

17th  Ward. 

100,0 

101,0 

893,8 

10,8 

6  6,  '2 

71.1 

5.7,7 

916,1 

Union. 

300,0 

197.9 

6,509,0 

163,0 

806,0 

416.0 

407,0 

6    B4,0 

Wallabout  . 

100,0 

101,1 

972,0 

63,8 

37,8 

29,2 

120,0 

1,041,0 

J  kbsey  Cm- 

First  Nat... 

400.0 

1,103,0 

6,207,5 

162,5 

337,3 

1,949,1 

688,0 

6,808,3 

National  . 

250,0 

663.2 

2,322,5 

80,1 

77,0 

185.8 

78.9 

1,980,0 

Second  Nat 

260,0 

104,4 

941,9 

65.0 

16,5 

9,3 

822,0 

Third  Nat.. 

200,0 

304,8 

1,661,2 

37,4 

68,  >; 

368.8 

26,1 

1,-87,1 

HOBOKEN. 

First  Nat... 

110,0 

663.4 

2,818,7 

100,1 

34,2 

197.9 

243,3 

2.840,2 

Second  Nat 

126,0 
122370 

170.6 

i3'J7:i'2 

1,375,2 

47,2 

8929 

61,2 

81,2 

Tot,  Oct  28 

1821486 

5.833,7 

7.m.<; 

11988.'. 

5,357,  H 

1 1102-4 

Tot.  Oct  21 

122370 

139732 

1829218 

".MO,  H 

7.015,1 

Tot.  Oct  14 

122370 

139732 

1331449 

6,009,3 

7,069,9 

1-^5600 

1,404,2 

1434225 

New  York  City,  Boston  and  Philadelphia  lliuikn.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  Bouse 
Banks  of  New  York  City.  Bostonand  Philadelphia.    The  New 

York  figures  do  not  include;  remits  for  non-member  banks. 

iiv  omit  (no  cipher*  (00)  (ti  all  thest  tlgiiref 


(  a  pile.'  .( 

BANKS 

surplus. 

V  \. 

9 

Oct    7 

256.183,6 

1  >>t  1  1 

256,183,6 

Oct  91 

266,133,6 

OOt    2s 

266,133,5 

Bos. 

1  lot    1  1 

42.167.6 

Ool  21 

42.167,6 

Oat  2s 

41,867,5 

I'hiiu. 

(H't    11 

48,835,0 

OOt  91 

43,835,0 

Oct  28 

48,800,0 

Loans. 


■ 
10697409 
10302843 
10266901 
10418194 

ISO, '237.0 
186.4  66,0 
187,075,0 

219,989,0 
216.098,0 

213,982.0 


Specie. 


196,088,4 

191. 952.  1 
193.161,3 
196,059,2 

17,512,0 

17.-.;  12,0 
17,311,0 


Legals. 


7  1.01',  V- 
74,798,7 
75,386,7 
76,894.8 

6,46  LO 
I  ffO 


5,73^.( 
5,761,0 


66,041,0 

5  s,  170,0 
69,012,1^ 


posits,  t 


L0592617 

10238594 

10120923 

219,901,0 
218,542,0 
215,001.0 

'251.632,0 
2  17,970,0 
247,764,0 


..... 
lalion. 


* 
54,142,4 

54. 155.  S 
54,680,6 

51,890,1 

7,552,0 
7,640,0 

7,550,0 

12,920,0 
13,0  1 4,0 
13,134,0 


Clearings. 


1,049,168,4 

1,747.552.4 
l,771,u  i.t.'i 

1,872,  IS  1,1 

158,707,1 
16  1,021,4 
160.939,9 

135,924,0 

140.1..1.1 
144,617.7 


t  Including  for  Boston  and  Philadelphia  tho  item 
and  also  Government  deposits.     For  Boston    these    G 
amounteu  on  October  28  to  $1,396,000;  on  October  21  to 


hio  to  Other  bunks," 

oveimnent  deposits 

$1,401,000. 


Imports  and  Exports  for  the  "Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  26  and  for  the  week  ending  for  general  merchandise 
Oct.  27;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


for  week. 

1905. 

1904. 

1903. 

1002. 

General  Merchandise 

$2,621,650 
12,430,798 

$2,120,510 
10,988.913 

$2,190,577 
11,216.598 

$2,034,200 
10,611,252 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$15,052,448 

$117,372,624 
460,803,994 

$13,109,423 

$99,831,225 
392,632,096 

$13,407,175 

$109,742,745 
382,916,799 

$12,546,452 

$103,849,750 
363,238.319 

Total  43  weeks 

$578,176,618 

$492,363,321 

$492,669,544 

$467,088,069 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  30,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW   YORK   FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

Previously  reported.. 

$8,296,490 
433,378,490 

$13,139,593 
396.076,893 

$12,350,317 

408,298,178 

$11,848,571 
393,807,022 

$441,674,980 

$409,216,486 

$420,648,495 

$405,655,593 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequenUy  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  28 
and  since  Jan.  1,  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 


EXPORTS  AND  IMPORTS 

OF  SPECIE  AT  NEW  YORK 

Exports. 

IMPORTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

Great  Britain 

$55,500 

$1,500 

25,352,566 

20 

6,216,436 

03,800 

7,507,000 

8,000 

$86,798 

2,011 

47,202 

16,552 

$6,602,911 

France 

4.266,136 

Germany  

3,387,006 

West  Indies 

891,197 

Mexico 

228,720 

South  America...... 

1,408,388 

All  other  countries 

159.532 

Total  1905 

$55,500 

3,296,639 

8,000 

$660,877 

$38,179,322 
77,222,312 
32,955,218 

$27,983,224 

638,33;i 

14,517 

147,069 

4,000 

687.499 

9.657 

$152,623 
40,458 
19,370 

$2,760 

39,246 

24.393 

5.862 

$15,843,890 

Total  1904 

Total  1903 

8,203,914 
4,210,536 

Silver. 
Great  Britain 

France  

$13,166 

20 

West  Indies 

96.397 

Mexico  

1,997,920 

South  America 

1,628,024 

All  other  countries 

87,054 

Total  1905 

$660,877 
188,033 
941,885 

$29,384,301 
32,377,055 
26,090,878 

$72,251 

43,001 

1.704 

$3,721,581 

Total  1904 

892,161 

Total  1903 

1.396,585 

Of  the  above  imports  for  the  week  in  1905  $2,485  were 
American  gold  coin  and  $8,045  American  silver  coin.  Of  the 
exports  during  the  same  time  §55,500  were  American  gold 
com  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

23atxtottg  and  ^financial. 


Spencer  Trask  &  Co., 

Investment    ItunkcrH. 


We  tranKiict  a  general  banking  business;  sell  and  purchase  invesl 
meiit  securities;  Issue  circulars  describing  siiort-tcrni  and  long  term 
lii.'ii-grado  bonds;  execute  commission  orders  upon  the  Now  York 
stock  Exchange  and  In  the  financial  markets  of  the  leading  ojjjes. 
We  also  have  special  representatives  iu  aU  of  tho  principal  oil 


Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts.,  New  York. 

Moffat   &   White, 

Member*  New  York  Stock   Ex<liun«e. 
6    NASSAU    STREET,  •    HANOVKK   BANK    DUII.DINO. 

Dealeri  in  investment  Securities, 

COMMISSION    OUIHCKH   BXKCUTKJ)   I  Oil   CASH   ONLY. 
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Uawluers7  ffia^jeitje. 


For  Dividends  see  page  1354. 


Wall  Htreet,  Friday  Night,  Nov.  3  1905. 

The  Money  Market  and  Financial  Situation. — The  great 
historic  event  of  the  week  has  had  the  effect  in  Wall  Street 
which  might  have  been  expected.  We  refer,  of  course,  to 
the  Russian  situation  and  the  change  that  took  place  between 
the  close  of  business  on  Monday  and  the  opening  on  Tuesday, 
which  is  familiar  to  all  our  readers.  The  security  markets 
the  world  over  responded  to  the  change  by  a  more  hopeful 
feeling  and  advancing  prices.  Naturally  the  European 
markets  were  affected  to  a  greater  extent  than  our  own,  but 
business  at  the  Stock  Exchange  here  has  nearly  doubled  in 
volume  and  the  advance  in  prices  large  in  several  cases. 

It  is  to  be  noted,  however,  that  other  matters  have  exerted 
an  influence  to  a  greater  or  less  extent.  The  United  States 
Steel  Corporation's  quarterly  report  makes  a  favorable 
showing,  including  a  large  amount  of  orders  on  hand.  Wheat 
declined  on  Russian  developments,  making  a  larger  export 
movement  possible.  On  the  other  hand,  the  local  money 
market  is  firmer.  The  demand  on  New  York  from  the  West 
has  increased  and  call-loan  rates  have  advanced.  The 
Bank  of  England's  weekly  statement  shows  a  smaller  per- 
centage of  reserve  to  liabilities  than  at  this  season  for  many 
years  past  and  it  is  reported  that  the  Bank  of  France,  whose 
gold  holdings  have  been  reduced  this  week,  is  offering  special 
inducements  to  exporters  of  gold  here 

Under  these  conditions  it  is  not  surprising  that  develop- 
ments in  the  money  markets  at  home  and  abroad  are  looked 
for  with  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  6%%.  To-day's  rates  on  call  were  4%@ 
6%%-  Prime  commercial  paper  quoted  at  5%  for  endorse- 
ments and  5@5%%  f°r  best  single  names. 

The    Bank   of   England   weekly   statement   on   Thursday 
showed  a  decrease  in  bullion  of  £413,785  and  the  percentage 
of  reserve  to  liabilities  was  38.50,  against  40.17  last  week. 
The  discount  rate  remains  unchanged  at  4%.     The  Bank  of 
France  shows  a  decrease  of  13,225,000  francs  in  gold. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Reserve  held 

25  p.  c.  ot  deposits 

Surplus  reserve 


1905 
Oct.  28 


115,972,700 

140,160,800 

1,041,819.400 

54,8'J0,100 

•1,042,092,300 

196,059.200 

76.894  800 

272,954,000 
260,523,075 


Differences 

trom 

previous  week 


$ 


Inc  15,129,300 
Inc  209,600 
Inc  18.232.900 
Inc  2,897,900 
Inc  1,508,100 


Inc 
I  no 


4,406,000 
4,558,225 


12,430,925  Dec       152,225 


1904 
Oct  29 


115,972,700 

134,643.500 

1,142,286,600 

4  i,  248,900 

1,204,434  200 

238.360,200 

79,542,000 

317,902,200 
301.108,550 


16.793,650 


1903 
Oct  31 


9 
115.572,700 
129,874,300 
911.5o8.500 

45,893.900 
885,616,600 
164,683.b00 

66.994,500 

231.678,300 
221,404,150 


10,274.160 

*  S8.521.900  United  States  deposits  included,  against  §8,483,600  last 
w*ek  and  123,361,300  the  corresponding  week  of  1904.  With  these  United 
States  deposits  eliminated,  the  surplus  reserve  would  be  $14,661, 4u0  on 
October  28  and  $14,704,050  on  October  21. 

NOTE. — Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
feverish  and  irregular  this  week.  It  declined  more  or  less 
rapidly  until  Thursday,  influenced  chiefly  by  a  pressure  of 
finance  bills;  then  there  was  a  sharp  recovery .  caused  in  part 
by  remittances  for  maturing  New  York  City  loans  and  by 
indications  of  the  transfer  of  Japanese  balances.  The  tone 
was  firm  at  the  close.  To-day's  (Friday's)  nominal  rates 
for  sterling  exchange  were  4  84  for  60-day  and  4  87 %  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  ex- 
change were  4  8315@4  8325  for  long,  4  8670@4  8680  for 
short  and  4  8730@4  8740  for  cables.  Commercial  on  banks 
4  8265@4  8275  and  documents  for  payment  4  82%@4  83%. 
Cotton  for  payment  4  82%@4  82%,  cotton  for  acceptance 
4  8265@4  8275   and   grain   for  payment  4  83%@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%a@5  18%  for  long  and  5  16%a@5  16%d  for 
short.  Germany  bankers'  marks  were  94%@94  9  16  for 
long  and  95  3-16@95%d  for  short.  Amsterdam  bankers' 
guilders  were  40%x@40%A;  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  14c;  week's 
range  25f.  14%c.  high,  and  25f.  14c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long Short- 

Sterlina.  Actual — 

High...:. .4  8340        ■  @4  8350  14  8705 

Low 4  S2!)0        -©4  8310  |  4  8635 

Pans  Bankers'  Francs — 

Hich 5  18&  @5  18M  15  1614a 

Low 5  V.M  @5  18K'  15  lCJ-sd 

Germany  Bankers'  Marks — 

High 94  9-16d(ffi     94  9-10  195  3-16 

Low. 94  7-16     @     94H  I     95   1-16 

Amsterdam  Bankers'  Guilders — 

High ® I     40'A 

Low <m    .      ...  |     40  1-16 


-Cables- 


Less: 
Plus: 


a  1-16  ol  1%. 
k  1-16  of  1%. 


el  1-32  ol  1%. 
X  1-32  of  1%. 


§4  8715 
4  8640 

@5  16Kd 
®5  16% 

§95Mrf 
95>s 

@     40  3-16  1 
40H        I 


I 4  S775 
I  4  8705 


)4  8785 
)4  8715 


ft  3-32  of  1  %  . 
V  3-32  of  1%. 


The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  12%e.  for  $1,000  premium.  New 
Orleans  bank  40c.  per  $1,000  discount;  commercial  75@50c. 
per  $1,000  premium.  Chicago  10c.  per  $1,000  discount. 
St.  Louis  20c.  per  $1,000  discount.  San  Francisco  40c.  per 
$1,000  premium. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Boaid  include  SI  000  North  Carolina  con.  4s  at  102%, 
$2,000  Tennessee  settlement  3s  at  96%  and  s37,000  Virginia 
6s  deferred  trust  receipts  at  10%  to  \1 .  The  bond  market 
shows  increasing  activity.  The  industrial  issues  have  also 
again  been  prominent. 

United  States  Bonds. — Bales  of  Government  bonds  at  the 
Board  include  $1,000  3s  reg.  : 908-1  8  at  103%,  $8,000  4s 
reg.  1907  at  104%  and  $1,000  4.s  coup.  1907  at  104%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q—  Ian 

2s,  1930 coupon  Q— Jan 

3s,  1908-1918.. registered^— Feb 

3s,  1908-1918 coupon  Q— Feb 

3s,  1908-1918,  small. coup  0^—  Feb 

4s,  1907 registered  Q  —  Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  Q  — Feb 

4s,  1925 coupon  Q—  Feb 


Oct 

Oct 

Oct 

Nov 

Nov 

as 

30 

31 

1 

'i 

-103 

-103 

•103 

•103 

M02'g 

•103 

•103 

-1()3 

•  1 03 

•102V 

-103H; 

•103ia 

103"8 

•103  h 

•103^ 

*104i4 

*104'4 

*  1 04  i. 

•X03V2 

•103  >a 

•  108 

•103 

•103 

1 03 

•103 

•  10434 

•10434 

*1043< 

101'h 

*10434 

*  10434 

'  104  34 

104  3* 

•10434 

-10434 

•133% 

•133^ 

•133% 

■13338 

•1333„ 

'134% 

•1343s 

-134  % 

x3.(\ 

*13338 

3 

"  10278 

■102*8 
•103  Si 
•lo3>a 
•103 
*10434 
'  IO434 
•13389 
-133»8 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  more  active.  The  transactions  on  Thursday 
aggregated  nearly  1.300,000  shares,  the  largest  since  the 
active  period  last  spring.  The  market  has  also  been  decid- 
edly irregular  and  in  some  cases  price  changes  were  erratic. 
While  during  a  considerable  portion  of  the  time  the  market, 
as  a  whole,  has  had  a  strong  upward  tendency,  and  a  few 
issues  have  exceeded  all  previous  records,  the  final  result  of 
the  week's  operations  shows  a  part  of  the  active  railway  list 
at  a  lower  level  than  last  week. 

Monday's  market  was  heavy,  but  the  change  ov'er  night  in 
the  foreign  situation,  referred  to  above,  gave  a  stimulus  to 
the  trading,  and  on  Tuesday  and  subsequently  there  was 
increasing  activity  and  a  general  recovery  in  prices. 

Reading  has  been  by  far  the  most  conspicuous  feature. 
The  transactions  in  it  have  been  on  an  enormous  scale, 
amounting  on  Thursday  to  over  250,000  shares,  and  when 
at  its  highest,  near  which  it  closed,  it  showed  an  advance 
during  the  week  of  over  15  points.  Duluth  South  Shore 
&  Atlantic  preferred  advanced  about  10  points  on  relatively 
limited  transactions,  and  Canadian  Pacific  and  the  Soo  Line 
shares  have  been  notably  strong.  On  the  other  hand, 
Northern  Pacific,  Great  Northern  and  Delaware  &  Hudson 
are  respectively  2,  3  and  4%  points  lower  than  last  week. 

Miscellaneous  and  industrial  stocks  have  been  more 
prominent  than  of  late,  both  for  activity  and  strength,  led 
by  American  Smelting  &  Refining,  which  has  covered  a  range 
of  about  10  points  and  closes  near  the  highest.  American 
Locomotive  and  Tennessee  Coal  &  Iron  have  covered  about 
8  points  and  are  substantially  higher.  General  Electric, 
Westinghouse  and  New  York  Air  Brake  are  from  5  to  6  points 
above  the  lowest  prices  of  the  week. 

For  daily  vglume  of  business  see  page  1366. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the. pages  which  follow. 


STOCKS 

Week  Ending  Nov  3 


American  Coal 

Amer  DistTelegragh... 
Asso  Merchants,  1st  pref 
Buff  Rochester  <fc  Pitts.. 
Detroit  Sou  Tr  Co  ctfs. .. 
General  Chemical,  pref.. 
Internat  Steam  Pump.,.. 

Preferred 

Kanawha  &  Mich 

N  Y  &  N  J  Telephone. . . 

Rights 

Ontario  Silver  Mining. . . 
Quicksilver  Mining 

Preferred 

Rensselaer  &  Saratoga.. 

Standard  Mining 

Tesa>  Central 

TJ  S  Rubber.  2d  pref 

Vandalia 


.Sale* 
for 

Week 


100 

1,200 

250 

100 

100 

50 

430 

l,2oo 

1,875 

15 

318 

1,200 

700 

l'O 

40 

200 

100 

500 

300 


Range  for  week 


175  Oct  31 
37>sOct  31 

108    Oct  28 

158  Oct  30 
1 1  ^Oct  30 

107^0^  31 
281sOct  31 
81  Oct  31 
38    Oct  30 

16934Nov  1 
13  Nov  3 
1*4  Nov  1 


1 
3 

210 

1-95 

55 

7 


Oct  30 

Nov  2 
Nov  2 
Oct  30 
Nov  3 
■4  Nov  2 


85    Nov 


175  Oct  31 
46     Nov   2 

109    Oct  23 

158  Oct  3o 
1 1  "taOct  30 

107  4-Oct  31 
2834Oct  31 
82  Oct  30 
42 14 Oct  31 

170  Nov  3 
13WOV  3 

2  Oct  3  1 
l^OctSl 

3  Nov  2 
210  Nov  2 
200  Oct  30 

55  Nov  3 
79%Nov  1 
85    Nov  2 


Range  since  Jan  1 


175    Oct 

20    May 

96    Jan 

146    Apr 

8    J'ne 

101    Apr 

27    J'ly 

78^May 

29  ^May 

167    Jan 

13    Nov 

1    Aug 

34Aug 

2'4Mai 

2f'934Jan 

I  75  Sep 

52    J'ly 

773,  Nov 

86    Apr 


175  Oct 
45    Nov 

llOHOct 

159  Jan 
123s  Sep 

107 14  Oct 
40^Feb 

42^0ct 

174    Mar 

13>flNov 

4    Feb 

l78Oct 

4  '6Oct 

210    Nov 

00  Mar 

55    Nov 

79!sNov 

lOO^Apr 


Outside  Market. — Trading  in  the  outside  market  this  week, 
while  including  a  number  of  issues  not  usually  active,  has 
proceeded  in  a  listless  fashion.  Some  improvement  occurred 
on  Wednesday  and  Thursday  and  an  upward  tendency  to 
values  was  noticeable,  but  on  Friday  a  reaction  ensued  and 
fractional  losses  in  most  cases  were  recorded.  Standard 
Oil  stock  opened  the  week  at  690  and  with  considerable 
fluctuations  rose  to  703,  dropping  back  to  696;  it  closes  to-day 
at  695.  In  American  Tobacco  common  there  was  a  steady 
advance,  carrying  the  price  from  365  to  390.  The  stock 
subsequently  broke  to  380  and  ends  the  week  at  this  figure. 
An  extra  dividend  of  10%  has  been  declared  in  addition  to 
the  quarterly  payment  of  2%%.  Chicago  Subway  was  active 
and  strong,  changes  in  price  being  accompanied,  as  usual, 
with  considerable  irregularity.  It  opened  the  week  at  45 
and  rose  as  high  as  50%,  but  closed  to-day  at  48%.  Mackay 
Companies  common  was  heavily  traded  in  and  made  steady 
gains  from  45%  to  50%,  a  new  high  record;  the  last  sale  to- 
day was  at  50%.  The  preferred  sold  between  72%  and  74. 
International  Mercantile  Marine  common  advanced  from 
13%  to  14%  and  the  preferred  from  36%  to  38,  dropping 
to  37%  and  ending  the  week  at  36%.  Boston  copper  was 
the  feature  in  the  mining  group,  and  on  large  sales  ran  up 
from  12%  to  17;  a  further  advance  was  made  to-day  to 
17%,  the  close  being  at  17%.  Copper  securities  advanced 
from  23  to  25%  and  United  Copper  from  33%  to  34% 

Outside  quotations  will  be  found  on  page  1366. 
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OCCl'l'YIN*;     TWO     PAUB* 


HTOCXB—M101IM8T  AK1>  iOHiA7 

SAL  A    MILA* 

*TO('lv-- 

Aant/r  /in    1  mi    r.ni.i 

Uanue    lor   /rifPUM  ' 

NKW  YOKK   STOCK 
KXCHAXUK 

the 
Week 
s/iares 

On  basis  ol  loo-sliare-tats 

)  .  nr  (  WU4 

I  !'  'irjNil  „ 
A'OV   V 

>  n  iau 

NO 

Ad  nr.iny 
Oot  -  - 

.'/I'l.im  v 
Oct  30 

ItlCMfl  1/ 

Oct  31 

i>  eanesaa , 

Xov  l 

Lowest 

Jimhest 

Lowest 

llui/iesl 

67* 

87*    -:•. 

B8* 

88       88* 

88*    B8* 

88 

lii.oi  null-. 
4  toh.  TopeknASanU  Fc 

34,975 

77*Mi»y22 

93*  Mar  9 

64       F.O 

B9*  x.it 

•  108     104 

•108      104 
180*  161 

lot      104 

103*104 
168     188 

•10  1* 101* 
161*  162* 

103*  ioa ! 

161*  162 

800 

7,000 

99     Jan  25 
120     Jul  96 

105*  Sop     1 
170     Apr21 

S7*  Jan 
104  *  Feb 

101 V  Nut 

161     161* 

Wlmitlr  Const  Mile  KH„ 

166*  N'.v 

no's  ii'-'v 

111*  112  >., 

ii-'.  U2\ 

112*112* 

112      113 

112*113 

1  .Mltimorp  A  Ohio 

I  »  Do     |>ref 

29,487 

100*  Jan  25 

117     Aug  14 

72 'h  Ull 

10.)  Si  Deo 

97^     97  ^ 

■v7       98 
74  *    7;. 

•  >I7        98 

74*    76V 

97         97 
74*    70* 

97        97 
75*    76 '< 

0  7        97 

76*    77  v 

1,030 

168.430 

91     Mar  9 

66*  Mny'23 

100      AuglO 
78*  Oct  21 

87*  Feb 
38      Feb 

90  '■•  Oot 

74*    75* 

Brooklyn  Rapid  Transit.. 

70*  N..V 

.}..■, 

•  86       SSH 

•so       88* 

.     85* 

88 

•-0       88 

Huflalo'ifc  susque,  prel... 

66 

87     Sep  16 

91*Mnyl3 

83      Nov 

SO       Aug 

.  169* 

109*  IIS 

171*  172* 

171*  174* 

171*174 

172*  174* 

/  Mnarilan  Pnciflc 

'    unada  Southern 

168,700 

130*  Jan  26 

177*  Sep  21 

109*. Mai 

135*  Oct 

•70       7o* 

■69*    7li 

•Ml     70 

•69*    71 

70*    7'i* 

•70S)    7o* 

100 

67*  J  an  11 

74*  Augl4 

64      Api 

72      Not, 

•.   -    230 

280      231 * 

•228     231 

231*232 

►298     133 

i.Yiitral  of  New  Jersey... 

1,400 

190     May 28 

236     Oct  26 

164*  Feb 

194*  N'ov 

64* 

e  4  > 

«5Sj    66* 

66*    66 

65  *    56 

65*    55* 

Chesapeake  &  Ohio 

22,800 

46*Mav22 

60*Mar21 

28*  Mar 

51      Xot 

• 

•34        37 

34        34 

34       34 

34       34 

•33        36 

ChicaRo*  Alton 

900 

31      Muy2. 

44*  Marl5 

33       .1  an 

47*  X.iv 

78 

77        77* 

77Si    77* 

•76       78 

•  76       77 

•76       78 

Do    pref 

300 

76     Oot  25 

S3*  Apr   7 

76     Jan 

85* Jan 

•-■ 1  *    - 1 

•-'IV    21* 

21*    21* 

21*    21* 

21*    21* 

21*    21* 

ChirnKo  t)ro:it  Western.. 

10,160 

17*May22 

25*  MarlO 

12*J'ne 

28*  Nov 

.    «7* 

•85*    S7>4 

87  Si    87  S. 

•>7       88 

•87        83 

•87       6i 

Do    4  p.  o.  debentures 

232 

83*  May 2 2 

89     Sep  29 

80*J'ly 

90      Xov 

7  5       75 

•75 

•75        '*• 

•76*    76 

•75*    76* 

76       76 

Do    6  p. o.  pref.  "A".. 

230 

60     J 'no  9 

78*  Sep  21 

47*  J'ne 

74*  Not 

34*    31* 

•34*    35  Si 

3.".*    36* 

35*    36* 

•34*    35* 

Do    4  p.  o.  pref.  "11 ".. 

500 

29     May23 

37*  Apr  17 

20     J'ne 

39*  Xot 

i:  ■ 

179     180* 

ISO*  Ml* 
•187*  188  * 

179*  181* 

179*  181 

179*  Ini> 

Chlcaso  Milw.  A  St.  Paul. 

70,360 

168*  May  4 

187*  Apr  17 

137*  Feb 

177*  Deo 

139 

•1S7     189 

•187*  180 

1  187*  187* 

•187*190 

Do    pref 

50 

182  *  Jan  13 

192*Aprl7 

173     Mai 

186*  Oct 

219     820 

221      224 

222      222 

221*  823* 

220      222 

Chicago <fc  North  Western 

9,130 

alWtfJ'ne  9 

249     J  an  31 

161*  Mar 

214*  Deo 

240     240 

♦240      250 

'240     24  1 

•235      241 

Do    pref 

100 

234     Jan  13 

265*  Feb    1 

207     Fob 

237      Nov 

•188      1»3 

191*193 
•1911     200 

•190      194 

"190      194 

•183      193 

Chic.  St.  P.  Miun.  &  Om. 

500 

150     Jan    6 

226     Jan  31 

135      Mar 

1 60     Not 

•190 

►190     800 

•190     200 

'190     200 

•190     200 

Do    pref 

Chicago  Terui'l  Transfer. 

195     Jan  17 

230     Jan  31 

}185  Apr 

192      Deo 

•  1 6  Si    18 

•10*    18 

•  18*    IS 

•16*    18 

•16*    18 

•16*    13 

7*  Jan    6 

20     J'neis 

6*  Aug 

16*  Nov 

40 

•81        40 
•10        10* 

(►88       40 

•10S»    11* 

•37*    40 
•10*     11* 

39*    40* 
11*    18* 

•38       41 
11*     12 

400 
3,000 

17*  Jan    4 
6     J'ue  2 

42*  J'ly    5 
13*  Feb    2 

11*  Aug 

4    J'ly 

27*  Nov 

10*     10* 

Chicago  Union  Traition. 

16*  Nov 

•4  1          49* 

•41        44 

9-*    99 

•41        44 
98  *    98 

•42        43 

09*    99* 

42        42* 
ion      100* 

♦42        44 
100     100* 

400 
2,900 

30*  J'lj-22 
90     Jan  14 

64     Feb   3 
111     Mar21 

29     May 
63  *  May 

48*  Xov 

99 

Cleve.  Cln.  Chic.  &  *t.  L. 

93*  Deo 

•n.    l.i 

117      120 

♦117     120 

•117     120 

'117      121 

'117      121 

Do    pref 

115*  J'ly26 

121*  Marll 

100     Feb 

1 1 5     Nov 

i    27* 

27  Si    27 * 

27*    25 

27*    27* 

2  7*    28 

27*    27* 

Colorado  A  Southern  .... 

3,326 

22*  Jan  20 

30*  Apr  26 

13*J'ne 

24*  Nov 

■60  Si    61  Si 

62       62 

(JO 3.       62* 

62*    62* 

62*    62* 
♦43        44 

62  Si    62* 

Do    1st  pieterred 

770 

62      May23 

64*  Feb  10 

48     J'ne 

63      Deo 

•4-' Si    43* 

43        43* 

43        43* 

•43        44 

•42*    48* 

Do    2d  preferred 

1,400 

32*  Mny23 

45*  Sep  21 

17*  J'ne 

37*  Nov 

233*235* 

233     235* 

235  Si  237  Si 

236     237 

234*237 

231     235 

Fielaware  &  Hudson 

Welaw.  Lack.  &  West'u. 

14,250 

178*May22 

24J*  Oct  26 

149     Mai 

190*  Oeo 

•474     484 

•474      4-4 

'460     480 

•460     480 

*460     480 

•460     470 

335     Jan  25 

198*  Oct  16 

250*  Feb 

J 5 9*  Deo 

33        33* 

•82  S,    33  Si 

34        34* 

34*    34* 

34*    35* 

Denver  &  Bio  Grande 

2,500 

27*May23 

37*  Sep  16 

18     Mai 

35*  Nov 

B7        87 

87       87 
♦16       21 

864    87 
•16       21 

S8        88 
•10        21 

•87*    80 
•16       21 

88        88* 
♦16       21 

Do    pref 

1,125 

83*  May    1 
18     May22 

91      Marl6 
28*  Marl  7 

64*  Feb 
19  *  Jan 

89     Deo 

•Id      21 

Des  Moines  &  Ft.  Dodge. 

27     Deo 

•91      99 

91       91 

•14*    15* 

•14*    16* 

91*    91* 
16*    16 

91*    91* 
15*    18 

400 

27/225 

76*  Jan  27 
11*  May23 

9.)*Aug2l 
19*  Nov   3 

60*J'ne 
6*  J'ue 

79*  Deo 

J 14  •«    14  * 

18*      19* 

Duluth  So.  Shore  &  All.. 

14*  Nov 

34        34 

*33S)    35* 

46  v    47* 

34        34 
47*    48* 

85       35* 
47*    48* 

35*    43 

47*    48* 

43       46* 
48*    SO^g 

Do    pref 

39,572 

21     Miiy-22 
37*May22 

46*  Nov  3 
62*  Aug29 

9*  Aug 
21*  May 

28*  Nov 

47        47* 

41*  Not 

80*     bl 

80*    81 

*71Si    72* 

81*    HI* 
72*    73", 

81       81* 

72*    72 '4 

81*    81* 
72*    73* 

81*     82* 
72*    74* 

1j  Do    lstpref 

8,050 
6,700 

74*Muy22 
56*  Jan    3 

8a  *  Aug  1 5 
78*  Aug24 

66*  May 
33     May 

77     Deo 

•71  Si    72* 

Do    2d  jjref 

58  *  Deo 

77 

•72       77 

75       75 

•72       77 

•72       77 

•72       77 

Evausv.  &  Terre  Haute.. 

600 

.  63     J'ly    6 

90     Feb 28 

236     Jan    4 

76     Augtl 

64     J'ly 

67     Deo 

Ml 

•86       96 
316     315 

•85        95 
316     317 

•85       95 
315     315 

•85       95 
315     315 

90       90 
311     314* 

Do    pref 

250 
1.350 

96     Aug  12 
335     Apr  17 

72     Feb 
170     Mai 

83     Nov 

3i5      3101* 

Qreat  Northern,  prel 

242  *  Deo 

.  ...... 

......    ...... 

. .... ■    ...... 

. .....  ...... 

(ireen  Bay<fcW..deb.ctt.A 

83     Feb  16 

90     Jan  13 

70     Aug 

86*  Nov 

22         22 

2  S  ■<    82* 

30*    30* 

22       22* 

15 

17     May22 

24*  J'nelO 

11     J'ue 

20*  Not 

•29*    30', 

30        30 

30*    30* 

"si"  "3l"" 

31       31* 

LJavana  Electrio 

»ADo    pref 

2,10o 

15     Apr  24 

3 1*  Nov  3 

•75       78 

77*    77* 

77*    77* 

77*    77* 

•75       78 

♦76       73 

500 

50     J'uel5 

77*  Oct  31 

......      -  , 

•80       95 

93       a3* 

•90       05 
177     177* 
28*     -- 
57  Sj    67  Si 
85s,    85* 

•90        95 
•92*    94 
178     179V 
•28        28* 
57*    sa 
85*    86 

•90       95 
94       94 

178     178* 
28*    28* 
57*    67* 

*e5*    86* 

♦90       92* 

♦93       94 

178     178* 

28       28* 

67*   67* 

85*   86 

*yo*   92* 
•93       94 
179     180 

27*     27* 
♦57        58 
86*    86* 

Hocking  Valley..... 

200 

100 

7.6  M 

1,000 

800 

1,029 

86*  Jan  18 
90     Jan  18 
152*  Jan  25 
24     Moy24 
60     MaylO 
81*J'nel9 

99     Marll 
96*  Mar  13 
183     Sep  28 
32     Feb    8 
59*  Oct  21 
87     Oct  21 

60     May 
77     Mar 
125*  Feb 
14     J'ne 
32     Feb 
04  * J'ue 

94     Deo 

*93        94 

Do    pref...'. 

96     Deo 

177  Si  177 '6, 

Illinois  Central 

159     Deo 

27*    28* 

Iowa  Central 

33     Not 

6b*    66* 

59*  Not 

•85  Si    86 

I7'C.Ft.S.<fcM.>tr.  cts.  pfd 
AVansas  City  southern.. 

83*  Not 

27        27 

26*    27S 

•26*     '27* 

•26*    27* 

•26*    27* 

27*    27-4 

1.J70 

22*May22 

34     Feb  14 

16*  Feb 

31*  Not 

67       67* 

66*    58  * 

57*    58 

57*    58'4 

67*    67* 

57       58 

Do    pief 

14,020 

52     Jan    3 

70     Feb  14 

31     Feb 

50*  Not 

•33       36 

•33       36 

•33       36 

33       33 

33       33 

33       33 

T  ake  Erie  &  Western... 

500 

28*  J'nelO 

44*Marl4 

26     Mar 

43*  Deo 

•95       97 

•95       97 
•328     335 

•93       98 
♦328     335 

•93       98 
•328     335 

•93       98 
♦325     335 

•93       98 
♦326     335 



91     J'nelo 
*290  Jan  2o 

106     Marl3 
^350  Marl3 

86     J'ne 
{245  Nov 

105     Oct 

■«■•••   ...... 

h.  Shore  &  Mich.  South'u 

WOO   Deo 

•66        70 

•67        70 
14**150* 

•66       70 
151*153* 

♦66       70 
151*153* 

•67       70 
152     153* 

{66*     66* 
152     153* 

25 
42,860 

50*May22 
{134*  Jan  25 

71*  Aug'23 
157*  Sep  23 

46     May 
101     Feb 

62*  Not 

149*  150* 

Louisville  &  Nashville... 

148*  Deo 

•165  Si  168 

165  Si  165S 

♦165*  166 

165*165* 

165*165* 

166     16'J 

Alanhattan   Elevated... 
•I'-letrop.  Secur.,  sub.  rec. 

2,250 

161     May  1 

175     Feb   9 

139*  Mar 

169*  Not 

76*     <  7  Si 

i7-»    7;>* 

78       7s* 

77*    78* 

77*    79* 

78*    79* 

20,500 

73     Jan    9 

91     Marl  7 

72*  Mar 

96*  Aug 

11-  '•121V 

ll7*  110* 

118*120* 

118*120 

119     121* 

121*123* 

Metropolitan  Street 

94,690 

114     Mayll 

133     Aug>8 

104*  Mar 

130*  Oot 

23*    24 

23*    24 
,  150 

80        81 

24        24* 
81*     81* 

23*    24* 
81        81* 

23*    24* 
"80       81 

24       24* 
SOU    80* 

Mexican  Central 

13,700 
1,200 

18*May22 

U30  J'neU 

50  *  Jan  12 

26     Marl3 

165     Aug22 

84*  Oct  i ; 

6     Apr 

{119*  Feb 

40     J'ne 

23*  Not 

Michigan  Central 

160     Nov 

•7b       80 

Minneapolis  &  St.  Louis. 

67*  Jan 

...... . 

♦y->    105 

•135      136 

135      136* 

136  Ii  137* 

138     138* 

♦137*133  Si 

Do    pref 

1 ,300 

86     Jan  19 
89*  Jan  11 

106     Oct  16 
144     Sep  20 

80     J'ly 
56     Jan 

96*  Sep 

•135      136 

Minn.  S.  P.  &  S.  S.  Marie. 

95     Oct 

160*4  160  k, 

•160      163  * 

161*162 

•162      164 

163     163* 

161      164 

Do    pref 

1,000 

148     Jan  13 

170     Sep  19 

116      Ma> 

160     Oct 

91*    31* 

3lSl    32* 

32*    33* 

33*    37* 

3d       37* 

36        37* 

Mo.  Kansas  A  Texas... 

19.300 

24      .May22 

37*  Nov    1 

14*  Feb 

36*  Not 

6 .         67  Si 

67        67* 

68        69* 

69  Si    72 

71*    72* 

7o*    71* 

Do    pref 

26,110 

56*  May  23 

73      Aug25 

32  "4  J'ne 

65*  Deo 

Io2*lo3 

102  Si  103 
148      148 

103*104 
•145      150 

103*101* 
•145      150 

103*  101* 
•145      150 

103*104* 
*145      150 

Missouri  Pacific 

22,650 
200 

94*May22 
137     Jan  12 

110*  MailH 
158     Apr  26 

87     Feb 
101*  Feb 

111*  Deo 

•145      150 

V  ash.  Chan.  &  St.  Louis 
j-^  at.ot  Mex,  non-cuui.pl 

147*  Deo 

S    Si    36* 



-35*    87 

37*    37* 

•36*    38 

35*    35* 

400 

33*  May   8 

45     Jan  16 

34*  Feb 

45*  Xov 

*la*       - 

......  ...... 

•18*    20 

•18*    20 

•19       20* 

•19        BW* 

Do  2d  pref 

17*  J'ne20 

24*  Jan  10 

16*  Feb 

25*  Not 

14»*15o*     14a*  160°*. 

151*  152* 

150*  162 

150*152* 

151*152* 

N.  Y.  Central  A  Hudson.. 

64,950 

136*  May 22 

167*  Marl4 

112*  Mai 

145*  Deo 

•52*    54-^ 

•52        04  Si 

54*    "4* 

64        54* 

54        54  * 

54*     64* 

N.  T.  Chic.  A  St.  Louis... 

2,900 

42     Jan  20 

56  *  Sep  22 

25     May 

47      Deo 

•115    I20 

•114      120 

•114      120 

•114     120 

•114     120 

♦114      120 

Do    lstpref 

1 14     J  'iy  27 

122*  Jan  30 

101*  May 

116     Not 

*e3       s6 

■83       86 
201  Si  202 

•83        85 
♦201     204 

•83       85 
203  *  {201  * 

84       85 
}203     203 

•84         86 
203     203 

Do    2d  pref 

500 

822 

74     May   4 
U94  May22 

86*  Oct    2 
}216  Sep  21 

60     J'ne 
{185*  May 

78     Deo 

•200     203 's 

X.  Y.  N.  Haven  A  Hunt. 

199     Oct 

53*    54 

53*    64 

64*    54* 

63*    54* 

64*    55 

64*    65 -S. 

X.  V.  Ontario  A  Western. 

21,800 

40* Jan    5 

64     Mar30 

19*  Mar 

47*  Oct 

bo*    s6* 

s5*    86  Si 

86*    87* 

86*    86* 

86*    86* 

86*    86* 

Norfolk  A  Western 

13,7  JO 

76     MaylO 

88*  Marll 

53*  Alar 

80*  Deo 

93* 

i  '33        03 

•91       BS 

•91*    93* 

*91*    93 

•92        93  Si 

Do    adjustment  prel. 

26 

91*  Fob 24 

96     Augll 

88     May 

95     Deo 

2.04* 206 

204*206* 
102  Si  102 '4 
•102      108 
•105      108 

203      20o* 
102*103 
•102      108 
'104*108 

204      205 

103      103 

•10.'      107 

•106     108 

204*204* 
105     105 
•102     107 
107*108 

203*205* 
103*103-2 
♦102      108 
108*10-'., 

Northern  Pacific 

pacitio  Coast  Co 

10,402 
1,700 

600 

165     Apr  24 
78*  Jan  17 

100     Jan    3 
85     Jan  12 

216*Aug21 
109*  Oct  10 

108  Feb    6 

109  Oct    9 

103      103 

61*     Feb 
95     J'ly 
61*  Jan 

82*  Deo 

.     -      108 

■I   Do    lstpref 

101      Sep 

•loO      10?* 

Do    2d  pref 

86*  Deo 

143  Si  144  * 

1*3*144* 
40        40 

146*  146* 

•40        40* 

145*146 
•40        41 

145*11634 
40        41 

cl42*143* 
•40        42 

Pennsylvania 

281,700 

500 

181*  May  22 

27     Jan  25 
77     Jan    6 
78*  J'ly  12 

148      Aug24 
48*  Apr    3 

106     Feb  14 
87*  Feb    6 

111*  Mar 
17     Mai 
74*  J'ne 

{68     May 

140     Deo 

1      3j* 

Peoria  A  Eastern 

32*  Deo 

fere  Marquette 

81*Jan 

Do    pref 

79*. Nov 

•el       83* 

"80        b  J  Si 

•89      83* 

82       88*1 

♦80       83* 

82        82 

Pittsb.  Cin.  Chic.  A  St.  L. 

700 

70     May  23 

87*  Mar  13 

55     Apr 

80     Deo 

•loo     112 

•106     112 

•106     11/ 

-100     112 

a "6     106 

•100      112 

Da    pref 

27 

105     Fob  17 

112     Maris 

90     Apr 

107     Deo 

124     125  Si 

124*  126* 

126*  129* 

128*129* 

128*136 

132 '4  13 J* 

IJeadiug 

ivistpref 

J56.570 

j;79     Jan  13 

139*  Nov  3 

38*  Mai 

82*  Deo 

.    92* 

92       92 

93        04 

94        94 

94       94* 

94        94* 

8,216 

90     May  22 

97      Sep  30 

76     Mai 

92     Deo 

«   9s* 

•07        98 

9s        99* 

9  J        93* 

99     101 

90  ',  101 

2d  pref 

22,195 

84     Jan   5 

101      Nov   2 

55*  Feb 

85      Deo 

.   29* 

2b*     30* 

29*    30 

29*    30 

29       30 

29-4    30* 

Rock  Island  Com nany... 

116,100 

24*  .\loy22 

37*  J  an  18 

19  *  Mai 

37*  Nov 

72*       W* 

(2*    73 

-'1 

72*    73  * 

73        74 

73        78* 

72*    73 

Do    pref 

8,000 

71*  May  22 

12     J  nu   2 

86      Jan     4 
22  *  Oct  26 

67*  Jan 
9     Mar 

86*  Xov 

Ct.  Joseph Atir'dlsland. 
k'  Do    lstpref 

18     Not 

......  ...... 

♦58       61 

32* 

•71       76 

75       75 

75       76 

'75       78 

32        32  * 
•75       77 

200 
200 

40*May24 

2o     J'ne  8 
73*May22 

68     Oct  23 

32  *  Oct  26 
SI*  .Mar   0 

35      .May 

16     Jan 

261     Mai 

60     Nov 

...... 

Do     2d  pref 

30     Not 

•75       77 

8t.  L.  AS.  Ft.,  1st  pref.... 

79*  Deo 

.       66  -4 

05* 

65*    «6* 

66       06* 

66       yj<i 

M        66* 

Do    2d  pref 

5.950 

61     May  2  6 

73*  Mar  6 

39*  Jan 

72*  Dec 

•181    l-;. 

•180     186 

•180      183 

1»1       181 

181      181 

1-41      181 

C.  A  E.  I.cora  stock  tr  cttft 

BOO 

176      J  an  30 

194*  J'nel-2 

150     Jan 

185      Deo 

23 

•-'2 -j     23 

23        23  * 

23*     2  4 

23*    24 

26^    23-4 

St.  Lojib  Southwestern.. 

2.050 

20      May22 

27*  Jan  20 

9*  J'ue 

29      Duo 

6i        6tf 

68 

58*   6a* 

60        60* 

•58        61 

♦57*    60* 

Do    pref , 

1 ,565 

55*  May    1 

66*  Apr  18 

25*J'ne 

60*  Deo 

68*    70* 

69 

70S,    70* 

60*     70* 

60*    70  >4 

-    7o* 

Southern  Pacific  Co 

119,270 

67*  May  4 

72* Feb 27 

41*  Mai 

88*  -Not 

119*119* 

119*  Ho* 
35 1«    86* 

119*119* 

36  ■*    36* 

119*119'. 
36*    36 '4 

•119*120 
35*     8  1* 

119*  119* 
35*    80* 

Do    prof 

500 

46.960 

115*  Jan    5 
28     MaylO 

121*  Feb  16 
38     Sep  22 

113      Sep 
18*  Feb 

119*  Deo 

35  Si    35* 

Southern  v.tr.  cfs.  Btmped 

37*  l)f 
97*D6» 

.    fas  Si 

90        99't 

99*    99* 

99*    99* 

oa*   a j* 

90*    00* 

Do    pieL       do 
M.  A  0.  stock  tr.  ctls  ... 
Texas  A  Paoitlc  . 

2,700 

95     Apr'Jx 

102*  Sep  21 

77*  J  an 

•98      

97      Apr  IS 
29*  Apr  29 

l<)0*Augl4 
41      Marl3 

•JO     Feb 
20*  J'ne 

33  ,     33 ', 

34         ■'.  1  v 

84*    84* 

84*    36* 

34*  Si    85* 

84  4    05 

17.100 

XH  'a  Not 

BANKS  AND   ?&UBT   COMPANIES— BROKERS'   QUOTATIONS 


Bank* 

HEW  TOBK 

Afttna 

America'  ... 
Amer  txtn.. 

Aslor 

Battt 

Bowery'   

Bute. 
Century* .. 

Chase 

Chath  nn  .. 


Bid 

A  Ik 

183* 

200 

.'.5 

;-so 

150 

160 

165 

700 

120 

-JJU 



Hank-, 
Jhemical . 
(-htHens'CtTl 

OUy 

Coal  A  Iron. 
Colonial'  ... 
Coliimo.  i '  .. 
Commerce... 
Consolidated 
C'rnK.xchge' 
Discount*;!... 
East  Kiver.. 

\ '  

Fifth  Ave' 


hid. 

Ask 

\vw> 

16') 

270 

282 

230 

240 

'■  , 

100 

t2O0 

175 

376 

ISO 

150 

160 

150 

160 

200 

1760 

liniika 


Fifth 

First 

14th  Street'  . 

Fourth 

Oallatin 

'i.trneM 

'ri-nnaii  Am' 
i.triii.i 
<}>-.nii 
lireeii  ■ 
Hamilton'    .. 
Hanover.    ... 
I  \  .i  ; 


Bid 

705 
175 

210 

105 
500 

loo 

. 
i2  ) 


AsK\\        Hunk* 

,..—.'  InterboroTi.. 

Irvintr    

letlersoul,... 

Liberty   

Lincoln 

Manhattan'  . 

Market  A  Ful 

Meohainci'   . 

tdeeh  ,Sc  i  i.i- 
i  ii  tile .. 

Merch  Kxeh. 

Merchant  v.. 

oils' 


215 

Hi 

:  96 


Bid 

Ask 

150 

227  * 

282* 

1  - 1  'v 

490 

1500 

1700 

316 

325 

272* 

I2i,    - 

160 

170 

(270 

170 

178 

1-J5 

L76 

It. Mill- 

Metropoii'u' 
Ml  .Morn,-     . 
Mutual*  .. . 
Xassau' 

i  in.iior 
.New  Vork  Co 
N  V  \.U  l.i. 
.New  Vork.  . . 

r.uii  Wardl . 

North  Amer. 

North,  mi , ... 

'irientalD 

I'.icnir"    


Bid 

Ask 

180 

100 

2  1  5 

300 

!06 

490 

•  oil 

1  100 

195 

;..  , 

110 

230 

.'40 

Haul.-. 

Park 

People' all 

I'lieuii 

Plazall 

Prod  i 

-.   iiMi.irii 

Second 

IhOC  .V;   UM  Ii 



.;  in.  ;-i 

12111    W..I.I"   . 
..'id    W.n.f  . 


//io     Ask 


ISO 

MO 

.".III 

i  96 

205 

170 

180 

700 

7iiii 

155 

166 

1200 

1200 

•  Bid  ami  aiked  prices;  no  aalt-g  were  made 
I  bale  at  Stock  Exchange  or  at  auction  Una 


on  tliiK  day.    i  I.e.is 
week.      s Trust  Co. 


than 

cerli/i' 


tEs-rtghU.    fl  State  ban kn.    a  Kx-<11vidond  am 
.■^..M  Mt  pi  i\  ate  sale  at  Hum 


/<Ahv  hi.       a 


I  :  i-lil    .     I 
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SIOCKH—HlUHh.K'1    AND    LOW  k.H'1    HALL    PKlChh 


aalurtiav 
Oct   V8 


•123%  125  S, 
•88      831, 
•364   374 
«57      58 
116     116 


131 '8 

•95  4 

76% 

91% 

21*4 

40% 
•17 

39 
♦25% 

30 

60 

•230 

1  S% 

59*« 

81% 

25*4 
•92 

39 
101 

32 

*P4 

•228 

SB's 

6% 

31 

27 !« 
17J* 
•40 

65% 
1141a 
5*4 
25 
100 
132  *4 
122 
*185 
•102 
12  Si 
46 
140  4 
•139 


1 82  'h 
95  % 

70% 
91% 
82 

2 1  '.i 
•Ki', 
is 
39 

28% 

30 
61  U 

250 
19 
60 

S2% 

25% 
951, 
40 

101 
32% 

100 

232 
His 
6% 
31 V, 
27 % 
17*4 
44  4 
67  % 

115% 

6% 

25*4 

100 

133', 

122 


Monday 
Oct  HO 


'123      125 
33  4    88% 

•30%    38 

•56",     58 

117     117 


Tuesday      Weaneiday     T  iiursday 
Oct  SI  Nov  1  Nov  2 


131 '4  1323s 


{'.!.■.% 
70% 
91  4 

'SI  % 
21% 
40 '4 

•17 
40 
25 

".'!!  % 

•58 

*230 

18% 
*59% 

25% 

*90 

38% 

100-% 

314 

•94 
'225 

•8 

«oi4 

30% 
{27 

17*4 
*39% 

65 *4 
II334 

54 

25% 


96 
7H»< 
91  % 

82 
2  1  ■■' 
40*, 

is 

40 
25 
30  4 
62 % 

250 
l'.ti4 

61  4 

82  4 
25', 
95% 
39  B< 

100% 

32  V 
100 

232 

8', 

6 '4 

313., 

27 

17*4 

40% 

67 1, 

113% 

64 

2534 


105 

12 

46  *4 
141% 
140 


101*4 

40  4 
104  4 
110% 
*180 
*14  4 
*56 

44  4 
10438 

43% 
*90 
*164 
182  4 

13% 

63 

45^ 

83 
♦  115 

96  '4 
185 

21=8 
80 
52 
2934 


102 

41% 
104  4 
117*8 
189 

154 

62 

45 
I043b 

4434 

96 

16 
183 

134 

53 

46% 

83 
120 

96l4 
185  4 

21\ 

80  *4 

53 

2934 


*5534 
*114 
15 
*86 
46% 
*106% 

4160% 

96% 
47 
103% 

»15*4 


5534 

115% 

15 

88 

48% 
107% 
160'4 

90% 

48  *4 
103  *. 

16 


47 'a 

100% 

*249 

45% 
•102 

25 

94% 

38  % 
*104 

70 

•  112  4 

1% 

86 
•46  4 

13  4 

80 

37  4 
*95 

•  121 

86 

2934 

70 

52ia 
•109  4 

37 
104 

32 '8 
107 
•41 
*230 

9234 
168% 


50 14 
101 *4 
251 

45 14 
105 

25  % 

95 

384 
106 

70  % 
115 
lis 

8034 

48 14 

14 

80 

384 

96 
126 

86 

30 

71% 

52% 
1104 

37  4 
104% 

32% 
107 

42 
245 

92?f. 
169 


133 
12134 
'185 
{105% 
12  34 
45  4 
140 
♦139 
'136 
1014 
40  *4 
104 
'1164 
*180 
*14% 
»52 
44% 
104:,« 
43% 
♦90 

*i5% 

182 
13% 
53*8 
4514 

*83 

1204 
96 

183  4 
214 
80  4 
5134 
30 


1363g 
122  *4 


105 1, 

123, 

46 
141*8 
140 
139 
102 

41 '4 
104 
1174 
190 

15  4 

62 

445, 
10412 

44 

96 

16 
182*4 

134 

54 

46 

86 
1204 

96*4 
1854 

22 

80  4 

62 

30 


•122      1 24 
32  4    3.i 
♦37  4    39 
584    69  % 

117      117  4 


132%  134 

{95%  95  4 
76  4  76% 
914    91% 


♦122      124 
•32  4    33  4 
38M    W-t 
5  s '4    68'4 

■  1  15:,4  116% 


♦122 
82  % 


Friday 
Nov  3 


•37  4  39 
•57  4  69 
117     117 


121      ?  122%  122% 
32°e       32%    32% 


214    22 
40  4    41  v4 


55  551s 
114  1154 

15  15*8 
•86   88 

4714  48i* 
105  107 
159  1624 

96  4  96',. 

47*4  4838 
I0314IO438 
•15   15  4 

55  4  55  4 

483s  49% 
10041004 
249  249 

45%  45% 
102  105 

2434  25  4 

94   943, 
♦374  3S4 
•104  106 

70   71 
112  114 

1*8    1*4 

863a  gy^ 
47   47 
1334 
79 
374 
93 
125 


143, 
80 
38 
96 
125 


86   86 
29ia  2934 
70   70 
514  52  4 

HOI4IIOI4 
37   37 'v 

104  104% 
32%  32  68 

lo,  &„107% 
41   41 


230 

93 

*109 

180 


245 

93 

173 

195 


'17 
•39 
•24 

80 

61 

230 
19*4 

o 1  '•.. 

S2% 
•  24 
*90 

40 
100  4 

32 
*94 
230 
8?8 

7 

32 

27 
♦173a 
•40 

68 
1144 
5  4 

26 

9978 
136  4 
1221s 
185 
102 

13  4 

46  4 
14134 
110 

ib"i% 

4134 

H04  4 
11734 

180 
*14% 
♦55 
45 

105 

44  % 
"89 

16 
182ia 

14*8 

64% 

46*8 

•81 
119 

97 
lS6% 

22 14 

8034 

51 

2934 


18 
40 
25  4 
30is 
61% 

255 

1934 

62 
84% 
25 
95*, 

4134 

100% 
32*4 
100 
230 

9*8 

7*8 

33 

27*8 

18 

414 

70 

H5I4 
54 

26 
100 
139a4 
125  14 


105 
13% 

47 
142=8 
140 
1384 
102 

42% 
104  4 

120*4 

190 

15  4 

62 

45  4 
105 

4534 

96 

163s 
182  4 

1434 

66 

46% 

8634 

120 
99=, 

188 
23*8 
8034 
514 
2934 


182»,  134*8 


9.".  4 
76  4 
91% 

'8  \  "a 
21% 
414 

♦17 

•39 

♦24  4 
30 
61 


96 

76>4 
91% 

81', 

22 

42% 

18 

40 

25  4 

30 

614 


♦230     250 
19*4     19*4 
61*4 
83% 


014 

85 

25 

97 

41s, 


•95  4 

40a4 
ln()%  101% 

3l34    33  4 
".14     loo 
?228      228 
S%      9 

•7 

3234 

27*8 

•17*4 

*  40 1-4, 
69  a4 


7*8 
33 '4 
27  4 
18 
41 
72% 


11534  117 
5ia      64 

2534    26\ 
100     100 
138*8  141% 
125     127  4 

185      

4103 

13 

16 


103 

13*2 

40  4 


142*8143*4 
139      140 


139 
102*8 
42  4 
1044 
1213, 


554 

115 
1514 
874 
48% 

10634 

161% 
47 
48  % 

104% 

♦15*4 

66 
50*8 
100% 
•246 
46 
♦102 
25% 
95 
3734 
*104 

714 
♦1124 
1 
89  4 
•46  4 
144 
80 
3s% 
96*4 
•118 
•86 
29*4 
69 
52*4 
109% 
37% 
104% 
32  4 

10 /34 

41 
230 

93 
170 


551-. 
115 

15% 

90 

52*8 
107 
162  4 

98 

50 
105 

16 

56 

51% 
101 
250 

46  4 
105 

26 

9534 

37  34 
106 

73*4 

116 

1*8 
92 1< 
48*. 
143< 
80 
3  8 ', 
96 '< 

123 
87 
29  *4 
69', 
52  4 

IK'% 

38" 
105 

33% 
107% 

42% 
245 

93*4 
173 


136 
102 

4134 
104 
119 
180   190 
♦144  153< 
•55   62 

45%  45 7, 
105  105 

45  46*8 
*89   96 

15%  15\ 
182  4183*8 

14  4  1434 
*55   55  4 

45%  46  4 
•82  8634 
115     121 

^Sh    99 
1864188 

22        22% 

80%  8034 
•60%   514 

30       30 


182%138»4 


96 

76  4 
914 
•81  4 
2 1  % 
414 
174 
39% 
25  4 
30 
61 


96 

7S 

9  I  :'.j 

Si's 

22  4 

42  4 

17% 

414 

26% 

30 

61 


'235     250 

19%    20% 


61% 
83% 

24% 

•90 

40% 

•100%  102 

32%    33 

*94      100 

♦229     232 


63% 

85 

25  '4 
95  4 
42% 


9% 

7% 

32*4 

27  4 
18 
42 
73  4 


55  4    55  4 
♦114     115  4 

15%  15*4 
'86       94 

52%    54*. 

*107     1084 

161%  162% 

97  4    98 

49  494 
1044104% 
♦15  15  4 
•54       57 

50%  61% 
101  101% 
2494  249  4 

46%    48% 
1034104 
.   25%    25% 

95%    95  4 

38       38% 
•104     106 

72       73 
'112  4U5 

*l*s      1% 

90  4 

48 

14% 

80 

37% 

96% 

a  23 


9-^ '8 
50 
14*4 
80 
40 
96% 
123 


85        90 
29  4    2'J34 
69       6934 
5234    52% 
§110      110 
37%    38*8 
104%  1051. 
32  4    33' 
107%  1077 
42        42 
♦230     245 

93%    93* 
*1714  173 
185     200 


I7' 
32 
27% 
♦17*4 

'40 

70*4 
116*4  117 
6  6 

27  27*4 
100  100% 
139%142% 
126*4  12838 

186     

102      105 

13*4    13*4 

46  4    46  4 
1414143% 
140      140 
1364138 
102      102% 

42       43 
1044  1644 
119     120  4 
180     190 
H4%    14% 
•55       62 

45%  45% 
104%  105 

45*4  4638 
*89   96 

16%  1638 
184  184  34 

14%  14% 

64   54 

45%  46% 
•82  83\ 
119%  119% 

9Sh)    W^ 

187  1893. 
22%  22', 
80       81 

•504  514 
30*4    30% 


•37 
•57 


88 
684 


132%  134% 
96*4    96*4 


STOUKs 

NEW  YOKK   .STOCK 

EXCHANGE 


I^hirrt  Avenue  (N.  Y.)... 
olerio  RallwMys,fe  M«rht 
Tol.  St.  L.  &  W.  v.  1 1 

Do    pref.  vot.  tr.  01 1  - 
l'win  City  Ra|,u!  Trausit 
Do    pref 


Hates  oi 
the 
Week 

■S  liar  en 


77% 
914 
*sl4 
21% 
41 -a 
17% 
41 
25% 
29% 
60% 


78  4 

91°, 

82 

223, 

42% 

17 't 

41  4 

26 

29% 

61 


240     250 

19%    20 

62% 

83% 

25% 
•90 

40% 
100  4101 

32%  33 
•94  100 
229  231 
9%    llig 


62  4 
84% 
2534 
95  4 
4  1 », 


6', 
32 
27  4 
18 
41u, 
72 


55%    56 

114     1154 

15  4  15  Hi 
*86  4    90 

514  534 
1074107% 
161% 164% 
J97%    97% 

48  4    49 
104%  104% 

15%    154 

55        65 

51%    53 

a;99*4  100 

$246     246 

48*4  50% 
104     104  34 

25  4    26  4 

9534    96 

38  38  4 
104     106 

72       72% 
1124H5 
1%       1*4 

93       94 

49% 

14  4 
{80% 

89% 

96 
118 


'8 

49% 
15 
814 
40% 
96' 
123 


87  874 
29  29  '4 
68  4  69  4 
51%    52  4 

109% 109% 
3  7%    384 

105  105% 
32%    33% 

108     108 


42 

*230 

93 

173 

185 


43% 
250 
93% 

174*. 
200 


6% 
32 
♦27 
*17*4 

*40 

70% 
115%116ia 

•5>a   6 

26%  27 
100  10014 
140*4  142  4 
126*4  127 
225  225 
102  105 

13       13i4 

46%    46% 
141  4  142% 
140     140 
♦137     1384 
1024104 

414    42  4 
10441044 
U9     119 
•ISO     190 
♦14  4    16% 
♦55       62 

44%     45*4 
105     105 

44  4    45', 
*89        96 

16       16 
182%  184 

14^8     1434 

54%    5434 
45%    45% 

*81*4    86% 
♦115     121 
98*4    984 

188%  188% 
22  22% 
80       81 


Union  Pacific. 
Do    pref. 
UnltRysInv'tofSanFran 

Do    pref 

United  Rysof  St  Lou.  pre) 


♦28%    29% 


554    55% 

H15%1154 

15%    15% 

♦87       90 

5234    53 14 

107*4  107*4 
164%  167 
97       98 
48%    49 
104% 101% 
•15       164 
54%    64'g 
61       52% 
99%    994 
♦248     251 
60       55% 

103  1044 
26  26*4 
95*4    96 

♦38       38% 

104  106 
72       72  4 

♦111     115 


92 
49% 
14 
80 
3934 
96% 
♦118 
86 


9334 
4934 
14 
80 
40% 
96% 
123 
86 


29%  29% 
69  4  69  4 
51%    51% 

109%  109% 
37%    38*8 

105  105  4 
32%     34 14 

107  4107% 
44%    47 


♦230 
93*8 

171 
190 


250 
93% 

174 
200 


Wabash. 
Do    pref. 
Wheeling  &  Lake  Erie... 

Do    lstpref 

Do    2(1  pref 

Wisconsin  Central 

Do     pref 

Industrial  &  Mtecell 

Adams  Express 
llis-Clialmers 

Do      pref 

AmalgamateilCoppcr 

Amer  Aerieult  Cnemloal. 

Do     pref 

American  Car  &  Fojndry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American   Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Seopref  B 
Amer.  Smelt'g  &  Retin'^. 

Do    pref 

American  Snntf 

Do    pref 

Amerioan  Steel  Foundr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper I 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp't 

Butterick  Co 

/  lentral  Leather 

V  J  Do      pref 

Colorado  .Fuel  &  Iron. 

Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
tilectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper...!. 
Do    pref 

International  Power... I [ 
Knickerbocker  Ioe(  Chic) 
Do     pref 


50 
800 
800 

51  II 

950 


409,011 
l,14i 
6,50U 

4.400 


10.600 
8,900 

1,200 
900 

700 

►•00 

2,300 

14",910 

6,200 

235,750 

4,000 

se.iso 

1,724 
4,800 


120 

34,350 

2,000 

3,500 

2,870 

410 

,02*370 

3,295 

1,000 

2,450 

3.100 

399,310 

55,720 

100 

20 

4,446 

4,247 

29,350 

470 

23*ib*5 

31,760 

725 

7,600 


Haiiye  iot  Year  lUUo 
<m  basis  01 100-share  tott 


Lowest 


I.'4     Apr2'.' 

•11  '1  Jan  13 

::i  VMay2'-' 

51%  Jan  25 

L05     Jan    6 

>r,:j34  May  17 

118     Jan    6 

95  4  Xov  1 

21  4  Jan    i 

01% Jan  16 

si)     J'ly    7 

17  4May2J 

37      May23 

Muy   1 

May  4 

May   4 

Apr  29 

Jan  13 


Highest 


15 
36 
20 
20 
45 


134% 
37*4 
43% 
65 

122  4 

160 

188% 

101% 
I  79*4 
<dt 
82  4 
24*4 
48 
1934 

48 
28% 
33  4 
64  4 


VTatlonal  Bisouit. 
i~  Do    pref 


Nat  Enameling&Stamp'g 
Do     pref , 

National  Lead 

Do    pref , 

New  York  Air  Brake... 

North  American  Co.,  ne 

Paoittc  Mail , 
eop.  Gas-L.<fc  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

1)  all  way  Steel  Spring. . . 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-Shelfield  St.  &  Iron 

O  Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fc  Foun 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do     pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cliom. . 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Fargo  <fc  Co 
est'n  Union  Teie'gph 
West'gU'seEi&.M  Cgassen 
Do     lstpref . 


60 

l6*,240 

1,100 

22,600 


1,350 

9,640 

6,550 

2,114 

17,991 

100 

800 

5,600 

12.380 

13,120 

3,25U 

800 

600 


{236  Jan  9 
13  May  4 
46  4  May  4 
70  Jan  25 
20  Jan  24 
s9*s  Feb  3 
31      May22 

-c'Jl  '4  Jan  25 
27%  J'ly  19 
89 14  J'ly  11 

{209 4  Jan  4 
4%  Aug)  7 
6  J'ne  7 
29%  Oct  26 
24%  J'ly  12 
15*4  Jan  17 
36  Jan  19 
33     Jan  25 

103% Jan    6 

4     Sep    2 

20     J'ne  9 

97*4Sep    6 

79%  Jan    9 

Ul%Janl3 

163     May31 

99     Jan    7 

6%  J'ly  27 

35*sJ'nel4 

130     May22 

133     MaylO 

136'8May24 
91 7g  j an  25 
20%  Jan  26 
93     Jan    6 

!004May22 

180%  Oct  19 
10'8Jan  13 
56  J'ly  Is 
40     Sep  1 1 

a;103  Sep  15 
38  May22 
80  Aug  17 
1134  May24 

180*4  Sep  23 

834  J'ne  8 

40     Aug  9 

234  7g  Jan  25 
76  May23 
60     Jan  11 

75  Jan    5 
169     May20 

18ig  J'nelO 

76  is  Feb  6 
48     Oct  18 


1,435 

220 

1,600 

280 

202,950 

600 

20,650 

4,710 

9,4  00 

6,760 

300 

1,900 

31.270 

3,143 

275 

109.900 

3,900 

17,010 

8,000 

1,800 

12,210 

"8*00 

116,200 

3,000 

4,000 

1,295 

16,200 

920 

70 

1,200 

2,100 

3,800 

6,450 

1,750 

.79,154 

119,17  6 

10,945 

2,075 

4,010 


1,461 


1,800  152 
190 


Feb  li 
Api  12 

Apr  6 
Apr  12 
Apr    4 

J'ne26 

AugJl 
Feb  21 
Sep  14 

Oct      2 

Oct  10 
Sep  1 

Feb  23 
Mai  13 
Feb  1 
Marl.', 
Aug21 
Oct  17 


{250  Feb  7 
2 1 4  Oct  24 
68  Feb  17 
8978  Apr  14 
29%  Apr  15 
95  Augl9 
43=„Aprl4 

104  4  Apr  0 
38  Apr  3 
97     Feb  1 6 

246  Feb  27 
14  Jan  4 
114  Jan  14 
55%  Marl 
29%  Aug  I 
2234  Apr  17 
48  4  Apr  17 
73  4  Nov   2 

1223,  Apr  15 

8%  Jan  14 

28  4  Mar 

100%  Nov 

1423,  Nov 

128%  N'ov 


Nov 


10 
60 
52 
110 
11 
80 


Jan  16 
Jan  9 
Augl6 
Aug!  9 
Aug  12 
Aug  12 
24%  Jan  24 
97% Jan  7 
140  May22 
96  Oct  19 
33  May  2  2 
97*4Mayl6 
12%. Ply  19 
45*8  J'ly  26 
33  4  Jan  31 
87  Feb 16 
May31 
May  2  2 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jan  25 
Jan  2  5 
Jan  13 
34  Jan  28 
68  Jan  25 
374  Jan31 
8%  J'ne  6 
68  Ian  10 
19'cJaa  3 
79  »^  Jan  3 
{120  Jan  9 
77  Jan  4 
18  Feb 28 
35  Jan  13 
3334  Jan  3 
98% Jan  6 
24  78  May  22 
9034  May22 
2834  Sep  1 1 
103%  May  1 
J'ne  5 
Jan  3 
Jan  17 


230 
30 
93 
15 
67 
24 
94 
60 

100 


36 

235 

92 


May20  184 
Feb  23  197 


106%  AnglO 
18%Mar20 

67  %  Apr  4 
149%  Mar  2 
141  Augll 
1484Jan    6 

104  Augl5 
43%  Oct  2. 

1084  Maris 

130     Apr  13 

.E215  Feb  14 

16%  Apr  18 

60*8  Jan  Is 

47*8  Oct  23 

10534  Augl5 

59     Mar24 

105  Mar24 
18  4  Jan  30 

214     Mar  3 

2234Feb   7 

79    Jan  10 

47% Apr   6 

69*aF'eb27 

128     Apr   7 

107%^pr   7 

192     MarlO 

25%Marll 

82%  Oct  24 

100  Feb  23 
34%  J'ly  20 
76  Apr  6 
66%  Apr   3 

120%  Marl5 

31>sApr   5 

94     Aprl9 

54*4  Nov  1 

111*4  Feb  20 

167     Nov  3 

107     Apr  17 

5034  Oct  25 

115%Apr    3 

21     Mayl5 

80*4Maylo 

53%  Oct  23 

101  4  Oct  25 
258     Augl4 

55%  Nov   3 

105  Sep  30 
27%  Oct  23 
98%  Oct  23 
39     Sep  30 

109%Apr  1 
118%  Feb  24 
130  Feb  23 
3     Jan    3 

106  4  Apr  4 
50  Nov  1 
15  4  Oct  13 
82  4  Oct  11 
41  Oct  9 
97%  Aprl7 

134  Feb  s 
984  Mario 
40*4  Apr  18 
73*4  Augl7 
58%Sep  18 

118  4  Apr  7 
39%  Oct  23 

Ioo78oct  4 
39     Jan    3 

110  Feb 20 
52%  Feb  24 

260  Feb21 
95%J'nel9 
Apr  6 
April 


Kanye    lor  Frevxov 
Year  (1UU4) 


Lowest       Highest 


115  Mar 
l7  4J'n<- 
21  4  May 
82  Feb 
*74  Feb 

158  Auk 
71      Mar 

286  4  Feb 

9     Feb 

42  4  A  pi 


15 

32%  . 
144J 
37  J 
21S  J 
16  J 
37     J 


May 

Feb 

•ly 

'l.v 

11 «: 

'ne 

in 


$220  Feb 

6     Mar 

39  4  Mar 

4  3S,  Feb 

13     Mai 

7234  Jan 

14%.riy 

67     Jan 

21%  J'ne 

88%  J'ne 

ISO     J'ne 

5      Aug 

2%  Jan 

ll%Jan 


7  J'ne 
22%  J'ne 
16  4  Jan 
75  4  Jan 

2%J'ne 
16     J'ne 


46     Feb 

8834  Jan 

110     Jan 

85     Jan 

34J'n> 

26     J'ly 

122%  Mai 

123     Jan 

121      Feb 

85%  Nov 

10     Jan 


69 

61 

185 

5 


Jan 
Feb 
Mar 
J'ly 


47%  Feb 


25  4  Mai 

63  Apr 
8     J'ne 

185  Feb 
ys4  May 
C5  Mai 
194J'ne 
82  Nov 
43%  Nov 
71     Nov 

cl51  J'ne 
10*4  May 

64  %  Feb 

26  Mai 
8     Sep 

4»%  Jan 
36     Jan 

100%  Jan 
14  Sep 
75  J'ly 
14  is  Feb 
80 '8  Jan 

120  Feb 
80  Mai 
24  Feb 
92%  Mai 


24*4  May 
67  May 
209  Mar 
16  M»j 
7134  Mar 

6  May 
37  May 
14%  Apr 
74a4  Jan 
31%  Jan 
77  Jan 
34  Mai 
31%  May 
25     May 

3'gAug 
45     Feb 

6%  May 

40     Mar 

100     Feb 

43     J'ly 


134 

27% 

38 

57*4 
*IOT« 
{165 
117 

9? 

25 

69 


Oct 
Oct 

Not 

Xov 
( 1,  I 
X,v 
Nov 
!>••(; 

Deo 

1  '■■>: 


25  Nov 
48%N..v 
22%  Nov 
52%  Jan 
32  Nov 
25  Nov 
49%  Nov 


250 

21% 

71 

8234 

24% 

87 

354 

94% 

37  % 

97 
219 

14 

11% 
4834 


Oct 
Nov 
Nov 
Deo 
Dec 
i><-c 
Deo 
Deo 
Dec 
Nov 
Nov 
Deo 
Dec 
Dec 


20%  Nov 
42  4  Nov 
36%  Nov 
105  Nov 
II  Dec 
29     Dec 


82  %  Dec 

15     Oct 

.70     Nov 

99%  Nov 

1.5%  Dec 

57*4  Dec 

^53     Nov 

141      Nov 

149%  Nov 

96     Dec 

25     Nov 

9434  Dec 

12078Nov 

329%  Oct 

12%  Deo 

6234  Dec 


36 %  Nov 

10  4  Feb 

41     Jan 

838  May 

51*4  May 

22%  J'ne 

97%  Apr 

184Sep 

i 200  J'ne 

85     May 

153     May 

180     Aug 


58%  Nov 
95  Dec 
19  4  Dec 

220  Oct 
26*4  Nov 
82%  Nov 
40  4  Dec 
b3%  Nov 
68  Deo 
90     Nov 

1944Nov 
25%  Dec 
79  78Deo 
72  %  Dec 
12  %  Oct 
66  Oct 
69%  Nov 

117  Nov 
23%  Nov 

}87  Dec 
26*4  Oct 
98%  Dec 

164     Xov 

1 07  Nov 
55     Nov 

112%  Deo 


44*4  Oct 
92     Dec 

i44  Nov 
35  Nov 
94  Deo 
18*4  Nov 
73%  Nov 
297eDeo 
98  Deo 
66  %  Nov 

105  Dee 
5  Nov 
77%  Nov 
39  %  Nov 
13*4  Nov 
75  *4  Nov 
20%  Dec 
81%  Deo 

U28  Nov 
84  %  Nov 


40*4  Deo 
34%  Deo 

100  Deo 
33*8  Deo 
95%  Deo 
44  'g  Dec 

116  Nov 
44     Nov 

ioi)  Aug 
94%  Deo 

185     Deo 

198%  Nov 


BANKS  AND  TRUST   COMPANIES— BKOKEKS'    QUOTATIONS 


Banks 

Bid 

Ask 

Union  Exchi; 

United 

V  a  Excha'el, 
•Wash.H'hts| 

WestSidell.. 
Yorkvillelj  .. 

225 
85 
125 
225 
575 
400 

230 

90 

150 

BROOKLYN 

BoroughH.... 
Broadwayli.. 
Brooklynl]  -- 
First 

130 
300 
130 
386 

140 

Banks 

BKOOKLYN 

Home  Banklj 
Manufactrs'. 
Mechanicslj  . 

Nassau 

Nat  City 

North  Sidel,. 

People' sTi 

ProspectPkl 
Ririgewoodlj. 
17th  Wardlj. 

UnionH 

Wallaboutli  . 


Bid 

Ask 

140 

365 

260 

390 

300 

310 

325 

300 

140 

140 

150 

155 

165 

195 

160 

170 

Trust  Cos. 

Bid 

Ask 

N.  T.   CITT 

Bankers'  Tr. 

500 

530 

Bowl'gGreen 

210 

216 

BroadwayTr. 

165 

175 

Central  Tr'st 

2200 

2250 

Colonial 

400 

410 

Commonw'th 

95 

Empire 

280 

Equitable  Tr 

525 

Farm  Lo  <&  Ti 

1460 

1480 

Trust  Co's 

Bid 

Ask 

Fifth  Ave  Tr 

(575 

Guaranty  Tr 

625 

635 

Guardian  Tr 

220 

227 

Knick'rb'k'r 

1050 

Law  T  I  &Tr 

330 

Lincoln  Tr... 

590 

Manhattan .. 

475 

500 

Mercantile .. 

950 

Metropolitan 

+62.5  •« 

MortonTrust 

900 

Mut.AJliance 

200 

210 

Trust  Co's 

Bid 

Ask 

N  Y  Life&Tr 

tl091 

New  York  Tr 

720 

725 

Real  Est  Tr't 

325 

StandardTr't 

425 

450 

TitleGu  <fe  Tr 

660 

670 

Tr  Co  of  Am. 

725 

Union  Trust 

1 1429 

tl450 

USMtg&Tr 

510 

Unit  States . 

1400 

1420 

VanN'denTr 

t300 

(302 

Washington. 

426 

450 

Windsor 

260 

270 

Trust  Co's     Bid     Ask 


BROOKLYN 

Brooklyn  Tr 

Citizens' 

Flaibush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Is!  L<feTr. 

Nassau 

People's 

Wiliiamsb'sr. 


420     435 

140     150 

200 

+359% 

335 

180 

180 

470 

t307  4  . 

1265 

+3404 

230 


240 


*  Bid  and  asked  prices;  no  sales  on  this  day.      {  Less  than  loo  shares. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend. 


t  Ex-rlghts.      6  New  stock,      c  Ex-dividend  and  rights. 

s  Trust  Co.  certificates.    H  Banks  marked  with  a  paragraph  (U)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 
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HOMM 

V.  STOCK  i  M'H  K  NoK 

Wkks  Knihnu  Nov  3 


U.   S.    J.ovrriiiiirnt 
U  B  2s  consul  registered. dl  931 

U  S  2s  consol  coupon dl98o 

-;  registered UBIH 

-•  coupon HBlfc 

U  S  3s  reg  email  booda..*191>- 

-  con  sni.ill  bonds. .*1918 

Li  8  is  registered M907 

U  S  4s  coupon *190' 

L  8  is  reafatered 1926 

1    -  :  -  coupon 1826 

Philippine  islands  -Is.  1914-34 

Kori'iun    (iovcrnnifiit 

Japanese  Govt  6a  steri'g.iou 

2d  series  os 1911 

x  loan  »  4s  ens  mil  prt.  ;'."-'■ 

2d  series  i 19a  ctls  lull  paid 

Repubol  Cubs  .">s  exten  debt.. 

t     >    Dl     Mexico  s  I   -  .'is  ol   1s99 
Gold  4s  01  190  1 1864 


ettaue  SecoHtJe* 

Alabuiua  class  A  1  (0  S 

Class  15  is 

Class  U  Is 

Currency  binding  -Is 

Dtsl  of  Columbia  3*66s 

Louisiana  new  consol  4s.. 
North  Carolina  consol  43. 

lis 

80  Carolina  4>aB80-4U 

Teun  new  settlement  3s.. 

Small 

Virginia  fund  debt  2-3s... 

6s  deferred  Brown  Bros 


1900 
190U 

1001 
1921 
1924 
1914 
19  It 
1919 
193a 
191S 

1991 
Ctfs. 


cJ-J 
i^-J 

u-b" 
Q-F 
3-F 


A  O 
A-O 
FA 
J.J 
M-S 
S(J 
J-D 
t  I 

J-J 
.1  ■  J 
JJ 
J.J 
KA 
JJ 
JJ 
AU 
JJ 
JJ 
J-J 
JJ 


Kailrond 

Alabama  Cent    bee  So  Ry 
labu  Midi  bee  At  Coast  Lin< 
Albany  it  Susq    bee  Del  A;  lltn. 
Allegheny  Valley  bee  i'enn  Ul. 
Allei:  A  Weal     .see  Bull  R  .t  V 

Ann  Arbor  1st  g  4s M995 

Atcli  Topeka  it  Santa  lTe— 

(..en  R  4s 1996 

Registered 1996 

Cout  g  4s 19. >5 

Adjustment  g  4s /tl99.: 

Registered ft  1095 

Stamped M99; 

Debentures  4s  Series  E. 1907 

Series  F 1906 

Series  9 190! 

Series  H l'.'U 

Sei.es  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  192s 

Atl  Knox  &  X    bee  L  &  X 

Atlantic  Coast  1st  g4s.ftl95'. 

Charles  it  Sav  1st  g  7s..  193b 

Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  os 1934 

Ala  Mid  1st  gu  gold  5s  192s 

Bruus  <fc  W  1st  gu  g  4s  193s 

SilSpOca&U  gug4s  191s 

Atlantic  &  Danv  bee  Soutli  Ry 

Austin  &  N  \V    .See  Sou  Pacini 

Ball  &  Ohio  prior  1  g  3  4s.  1925 
Registered ft  1925 

Gold  4s M94.- 

Registered 71194b 

PJud&M  Div  latg  3  481925 
P  L  K  ec  \\  Va  Sys  ref  4sl941 
Southw  Div  1st  g34s... 1925 

Registered ftl925 

Motion  Riv  1st  gu  g  5s..  1919 
Cen  Ohio  R  1st  Cg44s.. 1930 
Pitts  Clev  it  Tol  1st  g  lis  1921 
Pitts  &  West  I8tg4s...l917 
Bat  creek  <fc  s  bee  Mich  Cent 
Beech  Creek    See  X  V  C  &  H 
Bellev  <t  Car    bee  Illinois Ceni 
Bklyu  it  Montauk    bee  Long  I 
Brims  &  West  bee  Atl  Coast  L 
Battalo  M  Y  &  Erie    bee  Erie 
Butlalo  R  <fc  P  gen  g  5s. ..193 
All  &  West  1st  g  4s  gu..l99s 

CI  <fc  Mah  1st  gu  g  5s 1945 

Boch  <fc  Pitts  1st  g  8a.. .1921 

Consol  1st  g  6s 192V. 

Butlalo  <fc  Southwest  bee  Erie 
But)  <fc  susq  1st  ref  g  4s.al951 
Bur  C  R  <Ss  X    bee  C  R  1  it  P 

Ltanada  South  1st  5s 190> 
'2d  5s 1913 

Registered 1913 

Carb  it  Shawn  bee  111  Cent 
Carolina  Cent  .See  Scab  Air  L 
Carthage  <fe  Ail  bee  S  Y  C  <fc  H 
Ced  R  la  t  Ac  N  bee  B  C  B  it  N 
Cen  Branch  U  P  1st  g4s.. ,194c 
Cen  Branch  Ry  .See  .Mo  Pac 
Cent  ol  lia  RR  1st  g  5s..pl94 

Consol  gold  5s 1946 

Registered 194 

1st  prei  income  g  5s pl945 

2d  pi  et  income  g  6s pl945 

Jd  prei  income  u  5s pl94s 

Chall  I)iv  pur  mon  g  48.1951 
Mac  it  .Nor  Div  1st  g  5s.  I'.'l' 

Mid  lia  it  Atl  Div  6l 

Mobile  Div  1st  g  5s 1940 

Cen  RR  it  1:  ol  Ha  col  l-  .' 


/Tice 

rYiilaii 
.Vol)  J 


J.'ia 


Ait 


103%  1084 


10  J 


103  4 


1 03  4  104 
103  4104 

io.i'" ..... 

I0l»4  lo6»s 
.  .i'5's 
134 
I3.i  -V  134 
109      .... 


9SK  ^ale 
98  U  Sale 
9  2  '4  sale 
92  W  Sale 
106*8  Sale 

100l4lUl 

94       941-. 
fiese  are  pi 


10034  101 


US      , 

101  . 

102  l4. 


90  h. 


96 

95 

9u'4 

17    sale 


Wren's 
Bang*  or 

l.nst    >,|/,- 


Lou         iUu'i 


lOiiVj 
1  04  >-.• 
103%, 
1  04  Si 

loT 
1 04  h 
10478 
104  m 

l32Te 

134  sj 
106  Si 


Oct  o; 

J'ne'O.'. 

I".i\ 
Oct  V. 

J'ne'US 

Oct  o; 

10  I   'w 

L04*« 
J'ne'oc 
Oct  '06 

Oct  '06 


984       BBS 

98  B8  >i 

90^       B2*«, 

91  82^ 

106>4     105'^ 

100     Oct  '05 

9  4  4        B4>1 

ices  o  u  the  o 


- 1 .. 
1  S 
2546 

-7o> 
40 

bo 
a-iii- 


1014 
109>4 
1 02  Hi 

111 

\VX->4 

1 05  Hj 

102'i 

130  Hi 

120 

9Ul4 

95  Hi 

90-'., 

lOHi 


Jan 
Oct 
Mar 
Mar 

Oct 

Dee 
10 

J'ly 
Mar 

9 

Pi  e 

J'ne 

1 


05 

no 

•O'. 

OS 
'0  . 
'04 

'01 

01 
6 ', 

ul 
'06 


Q.J 

A-O 
A-O 

J-D 
No\ 
Nov 
M-.N 
FA 
FA 
F-A 
FA 
FA 
F-A 
MS 

MS 
J.J 
A-O 
A-U 
Al-N 
J-J 
J-J 


93 


102»8  sale 
101  Hi  102 

10ou4  Sale 

95 

94  Hi 

94  Hi  Sale 
'■'    Hi 

OS '4 

9  1  J4. 

97  4 

9GJ4 

95 
904 


99\ 

101B8Sale 
144  l4  .  ... 
Io0'h 

1174 
1144 

994 

U9'4 


J 
J 
A-O 

y-J 

M-N 
M-N 
J-J 
y-J 
F-A 
MS 
A-O 
J-J 


MS 

A-O 

JJ 
F-A 
J-D 

J-J 

J-J 
i¥l-t 
MS 


J-D 

F-A 
M-N 

Uct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 


9534  Sale 
93     

103 '4  Salt 
102     102  H 
91% 

9S'8Sale 
93     sale 


107  4. 
Iu9  4 . 
1194. 


98 

102  4 

HUH. 

103a4 
94% 
95 
94  Hi 
99% 
99  4 
99% 
99  4 
98  4 
97 

1014 


987, 

102". 

Oct  '0 

104^4 

94  \ 

Sep  '05 

90 
May'05 
Nov'04 

J'UC'l'." 

Jan  '05 
Nov'04 
Oct  '04 
J'ly  "05 


6  5 


Kitnite 
Jiiniitiri/   J 


10 


37 


84 

LOI 
8 

"  17* 


lA>tO      II  lull 

103  4HM  > 

lutH)  106  "s 

103  l"l  . 
L08Tg  loii 

044  1014 

104  IO6H1 

l.'i     in;,  v 
L824  132% 

KiJ'4  134  H, 
lOSHillO 


9441034 
0l»41i.2 
86  93 '.i 
88%  92  A. 
103Hj  108  •< 
1994  101  4 
92  90 
ol  $0  to  £. 

10141014 


1'  2'j  1023, 


95        97 


1014     101^ 


1224 

10134.... 

U9'4 

125% 

130     Sale 

98     100 

1034  Sale 

105  % 


94 


I18»j 

Ul     sale 


. 

7  >i     Sale 



1144 

114      

114      

1064 


131%  Sep '07. 

U258Jan,04 

114  l4  Oct  '04 

93     J'ly '04 

97%  Oct  '04 


954        95  7(. 
90     Xov'04 
103  1031, 

1024  1024 
93  Oct  '05 
98%  100% 
93  93  4 

92  4  J'ne'O 

108  4  J'ly  '05 

109  Apl'O" 

L194MarJ04 
100    J'ne'05 


123     J'ly '05 


05 


32 


96%     97  4 
10        18% 


964101 

I0l»<  10G 

loo  4  10; '4 
loo     106  . 

94% 

93  4  97% 

9  1  98 

99%  99% 

8Baa*SB% 

99  4    994 


9841014 
100% 103% 


131%  131% 


944    97% 


102% 
102  4 

90  4 

98  4 

91 

92  4 
10.S4 
109 


in.;  Apr'97 
124  Aug'oi 
130  130 

100     Sep  '05 

103%  103  V 
105  4  105  \ 
100     Apr'05 


94  Jan  '05 

120     Oct '05 
114  116^. 

107      J 

95  4  96»4 

81  B2^ 

744       76 
93%  J'ly  '06 

lot     i-.-i.'i'; 
110%Sep'05 

I154.. 

10SB4      ' 


1; 


100% 
105 

934 

101 
9334 

92  H. 
108  4 
109 


97->4  100 


11941234 


124     126  "a 

12-1  '4  130 

98     100  4 

102     104»4 

101',  LOB 
.  106 


94       84 

119     1214 
113     116% 


BONDS 
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90     101 

07 

52  4    B84 

93 


110%  110  '4 
1  1 6  >j 

10834  1  1- 


c  s 


:ent  of  N  J  gen'l  gold  68.188  i 
Registered hlWi 

Am  Dock.t  Impgu  5s..  102  1 
Le  it  Hud  R  gungug.68  1920 

l.eli  ,1    \S  llks  U  Coal  5s..  1912 
l  .111  e\l    guar  44s r/l'9ll> 

\  v  .t  l.ong  Br  gen  g  is  184 1 
rent  l'acitlo  .vr  So  I'.uinc  (j( 
OhaaASav  .see  Atl  coast  Line 

Ilea  .V  Ohio  g  Os  ser  A. .A  190* 

Gold 6a a'oi  I 

1st  consol  g  5s 18311 

Rt'KiHierud 1931 

General  gold  4  4s 1992 

Regist  ered 1992 

Craig  Valley  1st  g  5s — 1940 
R.t  A  Div  lstcou  g 4s. .1989 

2d  consul  g  Is 198! 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ry  lstgug4s  '4o 
Chic*  Alt  RR  rel  g  3s. ..1949 

Kailioay  1st  lien  34s. -.1950 

Registered 1950 

Chicago  Burlington  &  Quln — 

Denver  Div  4s 1922 

Illinois  Div  34s 1949 

Registered 1949 

Gold  4s 1849 

Iowa  Div  sink  tund  5s..  19  19 

8in king  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div 4s 1921 

Joint  bonds   See  Great  North 

De ben t ure  5s 1913 

Han  it  SI  Jos  consol  Os.,1911 
Chic  it  E  111  lsts  1  cur  Oa. 1907 

1st  consul  g  Os 1934 

General  consul  1st  5s 1937 

Registered 1937 

Chic  it  IndC  Ry  1st  5s. 1930 
Chicago  &  Erie    A'ee  Erie 
Chic  In  it  Lotusv  ret  6s.. .1947 

Refunding  gold  5s 1947 

Lomsv  N  A  it  Ch  1st  Os. 1911 
Chicago  Milwaukee  &  St  P— 

Dennlnal  gold  5s 1914 

General  g  48  series  A..el9S9 

Registered «1989 

C  eneral  g  3  4s  series  B.el9s9 

ChiCifc  L'SuDivgSs 1921 

Chic  it  .Mo  Hiv  Div  5s. ..1921. 

Chic  it  Pac  Div  Os 1910 

Chic  it  P  W  lstg5s 1921 

Dak  it  Gt  Sog5s 1910 

Far  it  Sou  assu  g  Os 1924 

liastifc  D  Div  1st  7s 1910 

1st  53 1910 

I  &  D  Exteu  1st  7s 190s 

LaCrosse  <fc  D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g  5s 1921 

Mil  it  Xo  1st  M  L  6s. ...1910 

lstconsol  6s 1913 

Chic  &  Xorthw  cons  7s 1915 

Extension  4s 1886-1920 

Registered 1886-1920 

General  gold  34s 1987 

Registered pl'JSl 

Sinking  tund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s I'JJ,:, 

Registered 1933 

DesMo&Minn  1st  7s. .1907 

Xorth  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  <&  St  Pet  2d  7s..  1907 

Mil  L  S  <fc  West  1st  g  6s  192  1 

Ext&  Imp  s fund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deh  5s 1907 

Incomes 1911 

Chic  Rock  lslit  l>ac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1888 

Refunding  g  4s 1934 

Coll  trust  Series  D  4s. ..1906 

H  4s 191o 

M48 1915 

X4s 1910 

04s 1917 

P4s 1818 

Chic  R  I  <fe  Pao  RR  48..2002 

Registered 2002 

Coll  trust  gold  os 1818 

Bur  Ced  R  it  Xo  1st  5s.  1900 
Con  1st  it  col  trg  68.. .1834 

Beau  tared 1834 

C  B  I F  .t  N  W  1st  gu  5s.  192 1 

M  it  St  L  1st  gu  g  7s. .1927 

Choc  Ok  it  G  gen  g  5s  .01919 

1  unsol  gold  5s 19* 

Keol;  it  DeaM  l.stf.s 1823 

•  Jliic  St  L  .t  N  o     bee  111  Cent 


1 

J 

w 

.1 

1 

J 

1 

J 

M 

N 

0 

\l 

M 

S 

All 
A  (i 
Vl-N 
VI-  S 

VI- s 
VI- s 

J.  J 
JJ 
J-J 

VI- s 
.M-N 
A-O 
J-J 
J-J 

FA 
J-J 
.1- J 
J-J 
A-O 
A-O 
.Vl-N 
.Vl-N 
M-S 

.Vl-N 
.VI- s 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 


fn.v 
/Vi-/(iy 
jYou  I 


Hut  Ask 

134%  1363, 



113% 

106  4 

99  V 

102      102  '4 
1044 


104*4  --- 

10S  4  .... 
L18%  .... 
1104  117  4 

ios%  sai< 

U24     .... 

103 '4  Sale 

96     

111% 

90  4 

82% 

sl4Saio 
81     


101% 

9(34 

100% '.'.'.'.'. 

108'4 

101%    .... 
105 '4  106 


99  4. 


106      ... 
1114... 
100 '4  106  4 
135'4  .... 
120 


119% 

1354137 
115  4  Sale 
110% 


II  reK's 
lUuuie  or 
Last  bale 


r  - 

§  8 


Low 

1.:'.'. 
183 
1  13 


High 

Oct  06 

Oil    '".ri 

Aug'06 


1044  Ma  CO. 

L02  1      102'. 


No 


2 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-D 
J-D 

tF 

F-A 

F-A 

M-N 

li-i' 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

iVI-JS 

,VI-N 

F-A 

iVl-S 

M-S 

M-N 

M-1S 

F-A 

M-b 

J-J 

F-A 

Wl-N 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M  N 

M-S 

J-D 

A-O 

A-O 

A-O 

J-D 

J-J 

M-N 

A-O 


11041114 
111      112 
108     110  4 

97      

1154 

11S4 

110 4  Sale 
1164U64 

111     

130      

114      

105% 

184      

1134 

105%  .    ... 
109%  110' 

lo«4 

115  4 

llll3i 

115% 

120      128  4 
10434  106  \ 


117   

Ill   

109  4111 
1084  .... 
103  104  4 

102  

111% 

1084 

116  Sale 
1154 


1 0 1 4  Get  'Oi 

1  1  14  Sep  O. 
lis  4  I2(i:i, 
1  164  May '05 

1084     D)s 
107  4.1'nc  no 

113  Mar'oe 
1034     103' 

HU  J'ly'o 
1 134  feU'06 
1 00  Sep  '05 
83  4  83  \ 
81  sin 
804Moy'06 

10134  Oct '05 

90  4       90  4 

1)8%  I'Virnr, 

lO.V'i  Ang'01 
110  4  Jan '05 

mi  4    101 

106  4      105 
1004  J'ue'05 
100     Api'05 

197 4  Sep  '05 

114  Aug'O.'i 

106%  loo3, 
1384  J'ly '06 
121%  Oct  '05 
U94Mar'06 
119% Sep '03 

1354     1354 

115  4  115  4 
110     Oct  '05  . 

1104Oct*05  ... 
Ul  Ul 
1094.1'ne'Ul 
96%  Oct  '05 
1164  Oct '05 
118%  118% 
110  4  1104 
116%      116% 

112     Mar'Os 

137  4  J'ly '99 

113:,4  Oct  '05 
106  Aug'04 
185  Api '05 
115%  May'05 
106%  Apr'05 

II  9  2  110 
108  4J'1V05 
UO'^.l'lie'lfi 
110      Oct '05 

116  4  Oct  '05 
127;'-i  Oct  '05 
lu.v']  J'ly'Oo 
l02%Muy'0') 
101  Oct '05 
103  Nov'9S 
114  4     111 

117  K'  •■'<>■'■ 
110      Oct '05 

III  J'ly'Oo 
lli.'i  '1  Oct  '05 
101  Mar'04 
111%  111 
108%  Jan  '04 
110  116 
1154  Apr'05 


hung* 

.since 

Januaru  1 


flab 

13  1%  130% 
132%  135  4 
112      115 

io':!'',"  1*044 
101  4  102% 


105      

103      

1054 

126% 

1194 

129% 

130%  137 
101      105 

1014 

122  4 

121% 

105%  Sale 

"  964  Sale 

90  4 

9o% 

954 

95      

94%  

94% 

80%  Sale 


92  4  Sale 
1024102'.! 
ll»%... 
116     ... 

1094114  4 


108  4- 
1104. 
107%  . 


1044  108" 
108%  111  4 

1  174  1-2 
110  1,  1164 
105%  1  1  1 
luii%  107  4 
113      113 
1014104 

97  984 
U3%1134 
loo    100 

82%    SO'. 

7  9  % 

804    SO  4 

100% 103 
95  4    98% 

964  '•";'• 
1164  i  Yov; 

10141"  - 
10.74  1 

1064  1064 

100    100 

106     1084 

111%  114'- 
194%  107% 

133  4  1384 
US  4  122 
119  4  1194 
118%  1214 

134  137 
L12     1154 

109  4111% 

109% 111% 
110%  113% 


90%    99 
115  4  116% 
US  4  120 
109%  111% 
1  14%  U7  4 
112      112% 

113%  i'n" 

i83%  lias"" 

115  1T5% 
106%  100% 
1  OS  4  1  U  4 
108%  UO 
LI 54  U0% 
UO  112% 
L15%  1  16  4 
1204  1294 
105%  I05'i 

9041014 

i'U4ii&". 
117      117      ' 
UO      1134 
111      111 
104      106  4 


lu5  4May'04 
105  -May '1. 5 
1104  Mai  ti.7 
129%  129% 
118%  Oct  0.7 
142  4  Feb '02 
131  4  Jun  '00 
105%  Sep '05 
10.1     Sep '03 

122  4  Oct  '05 

123  Muy'05 
1,05  4      105% 

107    Jau'03 
90%       ii64 


97  J'ly '04 
97  Sep  '05 
93  Muy'Ol 
96  4  Aug'06 
90  Muy'04 
804       "--''. 

3ep  '01 

92  92', 

102 4  1024 
1184  Oct  '05 
l2i.4Mar'03 
112 4  Sep  '04 


103    Aug'oa 

115      A  pi '05 

1104  Sep  '01 


32 

14*e 


395 


160 
3 


111  4U14 

ii'-f"  i'l.i'.: 

1154  U5'. 


104%lo7 
110  4  I 
127%  130 
118%  118% 

1314  i3i'u 
L064  105% 

i20%'  126  * 
123      123 
1044107  4 


95 


99  4i 


95       97 
964    96  4 
79"  '85'"i 


90  4  9  7% 
100%  102  4 
118  41214 


His       1  I.     1 
115       116 
109       ll'l'l 


>II>CEI.I.ANEGI  H    BOND*— Continued  on  Next  1'iuce. 


>treft    It.-ulwny 

Brooklyn  Rap  Tr  g  5s 19  1' 

1st  refund  conv  g  4s 

lered  4s 200i 

BkCily  1st  con  5s. 1916.1041 

Bky  Co^scon  gu  g  5s.  1941 

Bkiyu  Da  ti  latg  4-68.1950 

stamped  cuar  4-68....  196U 

Kin«»CoEl  1st  g  4s 1949 

SUmpe.l  un.tr  4s 1949 

Nassau  tlec  gu  g  4»  ... 
Conn  Ry&  Lliii<t  ref  g  44s  '51 

-tamped  guar  4  4s 

Den  Cou  Tr  Co  1st  g  6s. ..1935 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  1st  gn  g  6s. .1911 
Del  United  1st  con  g  448.198? 
Havana  Elec  consol  g  5- 
Louig  Ry  Co  lwtcon  ir5*..l9.9 


A-O 
J-J 
J-J 
J-J 


F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J.J 
F-A 
J-J 


UO 

95  '4  sale 


loo  4  109 
104      106 

109  4  109  4 


964 

95 

89       89  4 

1034 

102%  103  4 


95%  Salt 

914 


UO 
94  4 


110 


May'05 
L06     i 
109  4      109% 


71 


84 


<f3     J'ne  05 
95  9.7 

89% 

Sen  'Of 

102%  Oct  '06 
95     J'ue'Oo 


96% 

94  4 

1M9      Mar'9s 


.  1 12% 
864 

106 

1084U34 


914    904 
87        Bl 

H134 
DO  4  103  4 


914    904 


>triM.-t   Knilwny 
U  81  Bt  Ry  gen  col  tr  g  6s. 

Ruf  g  Is 

Bway  .t  7lh  Av  Lat0g6a 

Coiit  9th  a  v  lat  gn 

l.ex  Av.t  1'  !•'  Latg 

'1  Inrd  Ave  Rli  con  if  11  is 

Third  Ave  ley  1st,  1 

..  s  i-.i  (Chii 
Mil  El  Ry  A  L  30  yr  g  5s. 
Minn  St  Ry  1st  coii 
31  Jo  By  l.t  llitl'  1st  g  5s. 
St  Paul  i.'ity  Cab  con  g  5s. 
Underground  Klec  Rys  of 
don  Profit  sharing  5s... 
I  DlOO  Bl  (Chic)  W  g  5s.. 
I    int.-. I  KKs  San  Kr  s  1  48. 

United  Rt«  si  L  1st  g  (a. 

W  1  hlc  St  40- vr  COS 


1997 

FA 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

MS 

20011 

J-J 

1937 

J-J 

FA 

192L 

F-A 

19  19 

J-J 

M  N 

J-J 

Lon 

1908 

J-D 

A-O 

A    ■  ■ 

JJ 

19.9. 

M  N 

Ul      

ho ->,  sale 
lis     118  4 

1 194 

U7% 

964 
Us     


97  4  . 
113     . 

994  - 


Ul 


89 

h7 
hi  4 


Sale 


1144     U"'!-. 

K.I  4 

11x4     11  8  a 

1  l'.i     Ool  '   5 

,  t   11-'. 

96  H 

1  is     Oct  'Oi 

91      Oct  '- 

|mi     Oct  "-"-• 

100  4No»'04 


UO     J'ly  '04 

li"i'4  J'ly '05 
89 
h7     Oct  '08 

•  ,  I     I 


Lti 


111     120% 

19    .j 

121% 
,  21 1  4 

1  184  1184 
00 


97     1004 
100%  106% 

8/4     «2  4 


•  Xo  price  Friday;  latest  price  tills  week.    oDueJaa     dDueApr    eDueMay    yDuoJ'ne    ftDueJ'ly     fcDueAug    oDueOct     p  Due  Not     « Option  Saiaij 
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HOM>> 

N.  ?.  STOCK  EXCHANGE 

Week  Ending  Nov  3 


v.  ^ 


Gbio  at  L  &  Pitta  See Penn  d 
Caio  St  p  M  &  O  con  6s. ..1980 
'  'ods  6s  reduced  to  3  4b.193o 
OUSt  PA  Minn  1st  gtis  1919 
Nor  Wisconsin  1st  6s. ..1930 
StP&S  City  1st  g  6s.. .1919 
Chicago  Ter  Trans  g  4s.. .1947 

Coupon  olt 

Ghic<fc  Westlndgeng6sr/1932 
Oilier  VV  Mich  .--cc  Pere  Marq 
Clmo  O  «fc  Gull    teUBliP 

can  a  &  u  2d  goin  t  4»...19S7 

Cm  D  &  1  1st  itu  g  5s. ..1941 
O  -tfiHd  &  Ft  W  1st  gu  48  g/28 
Cin  I  <fo  W  1st  gu  g  48.1953 
O  |  tot  V  &  ( '  (jMUCO*  St  L 
Cin  S  &  G  «««  C  C  C  St  L 
OMartteld  <&  Mali  See  B  K  .fc  P 
«ev  Um  C  &  St  L  gen  g  4»199  3 

Cairo  Div  1st  gold  Is 1935* 

Cin  W  &  M  Div  1st  g  4s.  L991 
St  L  Div  1st  col  tr  g 4s. .1990 

Registered 1990 

Spt&  Col  Div  1st  g  4a. .1940 
W  VV  Val  Div  1st  g4s... 1940 
Gist  L&C  consul  0s..l920 

1st  gold  4a ....£1936 

Registered /clo.'ii; 

cans*  CI  con  1st  g  5s.  .1928 

CGC.tolconsol7s 1914 

Gansolslnk  fund  7s 1914 

General  consul  gold  6s.  1934 

Registered 1934 

tod.  Bl  &  W  1st  pref  48.1940 
OlmU-W  Istpt5s...(il9 
Peo  &  East  1st  con  4a. ..1940 

lnconi94s.. 1990 

Ot  Lor  <fc  Wli  cen  1st  g  5s. 1933 
Oev  «to  Marietta  See  Penn  It  B 
CBev&Mahon  Val  g  5s.. .1938' 
Ctev  &  P  itts    See  Penn  Co 

Col MiUliUK ilst  g4a 194 

Colorado  &  Sou  1st  g  4a...  1929 
Coinm  &  Greenv    See  So  By 
Coi&  Hock  Val    See  Hock  Val 
Ool«faTol    Hee  Hock  Val 
Col  Conn  &  Term    bee  N  &  W 
Cann  <fe  Pas  Rivs  1st  g  4s. 1943 
flak  &  at  So  See  CM&atP 
JL/ailaa  <fe  Waco    See  M  K  <5b  T 
Del  Lack  <fe  Western 7s...  1907! 
Morris  &  Esses  1st  7s.  ..1914 
lstconaol  guar  7s.. ...1915 

Registered 1915 

1st  rei  gu  g  34s 2000 

N  V  Lack&  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve 4s 1923 

Syr  Bing  &  N  Y  1st  7s. .1906 

Warrenlst  ret  gu  g34s. 2000 

Del<te  Hn<i  1st  Pa  Div  7a.l917 

Registered.. 1917 

Alb  &  Sua  1st  con  gu  7s.  1906 

Guar  gold  6s 1906 

Rena  &  Saratoga  1st  7s. 1921 
Dei  Riv  RR  Bridge  AeePaRR 
D*nv  &  R  Gr  1st  con  g  48.1936 

Cousol  gold  44s 1936 

Improvement  gold  5s. ..1928 

Bio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  4a  A.  1949 
Utah. Gent  1st gug4s  al9l7 
Bin  Gr  So  gu  See  Rio  Gr  So 
D*sMoio=EtD  SeeM&StL 
D*»  M.  <£>  M I'm  See  Cli  &  N  W 
DesMolUu  Ry  1st  g5s„1017 
Del  M  <fc  Tot  See  LSd-MSo 
Det<fc  Maok  1st  lieu  g  4s. 1995 

Gold  4a 1995 

Del  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
Dtil  <St  Iron  Range  1st  6s. .1937 

Registered 1937 

2d  6s...    1916 

Dal  Short  Line  1st  gu5s..l0 16 
Dal  So  Shore  <te  AU  g  5s. .1937 
Jvast  ot  Alinu  #ee  St  P  M  <&  M 
JLast  Teu  Va  &>  Ga  &ee  So  Ry, 
Eigou  J  ol  &  East  1st  g  5S.1941 
Emi  Cort.  <fe  N  o    See  Leh  &  N  Y 

Erie  1st  est  gold  4a 1947 

2o)extgold5s 1919 

3d  est  gold  4 '-is J.923 

4tu.eil  gold  5s 1920 

5th.exogotd4s 1928 

1st  cousol  gold7s..„ 1920 

1st  consol  g  fund  7a .1920 

Erie  1st  con  g  4s  prior.. 1996 

Regis  tered 1996 

ISC  consol  gen  lieu  g  4s.. 1096 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4s  A 1953 

Bufl  i>i  V  &  Erie  1st  7S..1916 

BtUti&i  &  W  gold  6s 1908 

Chio<fc  Erie  1st  gold  5s. .1982 

Jett  ail  1st  gu  g  5a al9(>9 

LongDoOK  consol  g  6s. .1935 
Coalc&  RJS  1st  cur  gu  68.1922 
Dock*  Imp  1st  euros. .1913 
NTdaGreeuD  gtig58.194« 
«  Y  Sua«fe  W  1st  ref  5s.l93? 

2ilgold  4>2S 1937 

General  gold  5a. ..1940 

Terminal  1st  gold  os...194o 

Regis  *5,00U  each. ..194", 

MidRRof  JSr  J  lstg 6s.l91o 

Wilk<fc  Ea  I8tgug5s.l941; 

Evc&Ind  1st  con  gug6s..l926 


J-D 
J-D 

Nl-N 
J-J 
A-0 
J-J 


q-M 


J-J 

M  N 
J-J 


JJrtce 
Nov  3 


J 

J 

J-J 

M-N 

M-N 

M-S 

J-J 

.«-X 

Q-F 

Q-f 

J-J 

J-D 

J-D 

J-J 

J-J 

A-O 

Q-J 

A-O 

Apr 

A-O 

J-J 

J-J 
F-A 


A-O 


M-9 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
IVVN 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
NI-K 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 

J-D 
Wl-S 
A-O 
A-Q 
J-J 
M-S 
J-J 


M-N 

M-N 

M-S 
NHS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J  J 
F-A 
A-O 
J-D 
J-J 
M-2> 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


HtU  Ask 

138^140 

»4»4 

IJ»2«!| 

134K, 

123      

•       ...101 
99     Sale 
114     


103  Hi  110 

115i4 

95  Sj 

98H1 


103  Hi  103\ 
102  X 
102  4 

Hale 


101^ 
102 


98^. 
101  . 
104  'a . 
IOI'b. 

Lis" ! 

123  4  . 


135 


101      

95      

100     

73 h,    75 
1143b 


121 


74     Sale 
94    sale 


106  % 

1233a 
129>a 


132 


1004 

129 
112»8 
102 
10378 
964 
133 


130 


106 


1014 
101 14 

1374 


Sale 


102     Sale 
107»4 


99  4    993j 

90     

911* 


102  »8 


100     101 
95       96% 


93        94^ 
11^4 


1034 
114     . 


1184. 

10634  . 
113  'a. 
109  V 
113^  . 
105  4 . 
1334. 
130 
1024 


94 


Sale 
Safe* 


964 
109 
125% 

10434 
1223+ 

101'e 
134=<a 

II24 

115 14 

118-s 

117 

102 

108 

Ua34 


Sale 
Sale 


104 
110 


Weeic's 
Mange  or 
Last  Sale 


Low      HUih 

138%     138% 

'j.',     Dec'" 

13578Apr'05 

1293,  Mar'04 

123     Oct  '05 

99  4  Oct  '05 

99  99 

113*8  Sep '06 


113     Oot  '00 
117a.i  Oot  '05 

"9*6*"  J'iy*05 


t03:'t 
102--.1 

10la4 
10la4 
100 
99  U 
944 
105 
102  4 
lol  4 
115  "a 
123 '4 


10334 
Oot  '05 
Oot  '05 

102 
Oct '01 
Eeb '05 
Aug'03 
Jan '04 
Oct  '05 
Aug'05 

115  K, 
Oot  '05 


0  c 


NO 

] 


135     Oct  '05 


104  4Nov'0i 


100     Oct  '05 

73%       74  \ 
112  4  Feb '04 

116  4  Jan '05 


734 
93*8 


74 
94% 


106*8  Oct '05 
128     Oct  '04 
130        130 
127    J'ne'05 


129  Oct  '05 
112'8May'05 
105  Oct  'Of 
106 4  Sep '05 
102  Feo'03 
134  May'05 
149  Aug'01 
101 14  Oct '05 
101 1*  101^4 
142  4Mar'05 

10134     102 

106a4  Sep  '05 

110     Sep '05 

9J34     100 

91  914 

97     Jan '02 


110     Sep  '04 

101  Sep  '05 
954  Oct '05 
81J4  Mar'05 
93 1*       934 

114  4  Oct '05 


11334  0ct '05 


12034  Sep  '05 

IO834  J'iy  '05 
"  1334  J  'iy  '04 
109     Oot  '05 

la^Oct  '05 

100  Feb '05 
13_'-'4  Oct  '05 

30     Aug'03 

102         102  4 

10 14  Oct  '05 

93  7e        944 

88     Nov'04 

96  96  4 

1064     1094 

26  4  Mar'05 

10     Mai'06 

_2234     125 

104  4  Sep '05 

344J'ne'05 

18     J'ly't>4 

i5  4     115  4 

21  4  Oct  '05 

.10     Apr '05 

101  4  Sep '05 
07  4  Sep  '05 
i7  4  Jan '05 


17 


62 
100 


1 

14 

'  9 
12 


lb 


10S'4l0834 

1111* 

115      


1074  Oct  '05 
1094Jau'06 
114     Apr '05 


o0 

76 


26 
107C 


12 


Bang* 

Since 
January  1 


Low    HiflU 
133*81384 


135     1357g 

i224i*254 
80^  994 
84%    99 

1134  II534 


116     119 

96^  "99^ 


101      104 
100     102*4 
9841 01 34 
100%  103% 


101  >«  103  4 
100*81064 
14241424 

100     1024 

10634l094 

107  4110 

98     lOlVl 

89       94  4 


9934    9934 


1004103 
1014102  4 
112     115 4 
121% 1234 


131%135 


98     101 
714    84 


11641164 

73       77 

904    964 


10641104 

126  12934 
128%13134 

127  130 


127341304 
1124115 
103     105 
105  4108 


134     134  4 


101  101 

95  97 

70  84 

90  964 

114  116 


1114116 

11741203J 
107     10834 


10741104 
11341174 
101 4 103 
13234  137 


100     1034 

10141014 

91       95 


94  4  98% 
9534  1144 
126  4  125  4 
105  110 
1L'04  1254 
10234  105 
13441364 

iuPaiYo"! 
117     1214 
1144116 
101     104 
10634  111 
11741174 


107%  1104 
109'8109% 
U334  114 


llOM)> 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov  3 


f-rle  &  Pitts    See  Penn  Co 
Kvans<fe  T  H  1st  cons  68.1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
SuU  Co  Branch  1st  g  58.1930 
l^argo  <fc  So  ,See  Oh  M  Ac.  bt  I- 
1  lint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Line 
fort  St  U  D  Co  1st  g  448.1941 
Ft  W&  Den  C  1st  g6s.... 1921 
Ft  W<fe  RioGr  1st  g  48...  1928 
/  '  al  Har  &  S  A  ,See  So  Pac  Co 
"  ""al  H  &  H  of  1882  1st  5H.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  <S'ee  Sea  A  lane 
Georgia  Pacific  See  So  Rv 
1 J ila  V  G &  Nor  See  So  Pac  Co 
Gouv  &  Osweeat  See  N  Y  Ceni 
Grand  itapefe  lud  .scePenn  RR 
Gray's  Pt  Turin  sre  St  L  S  W 
Gt  Nor— 0  B  <k  0  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    ,S'ee  Ches  &  O 
Gulf&SI  lstref&tgos  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  .See  N  Y  N  H  <fe  H 
Hock  Val  1st  consol  g44s. 1999 

Registered 1 999 

Col&  H  V  lstext  g  4s. .1948 

Col  &  Tol  1st  ex  4s 195? 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  6'eeSoPacCo 

Illinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  lstg 34s 1951 

1st  gold  3ssterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LoutsvDiv&Term  g34s.l953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&terin  g  3s.  1951 

Registered 1951 

Gold  34s 1951 

Ree-istered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  l8tg  48. .1951 

Bellev&Car  1st  6s 1923 

Carb&  Shaw  1st  g  4s.. .1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g4s....l931 

rnd  Bl  &  West  See  C  C  C  &  St  L 

IndDecdfc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

lndlll<fe  la  lstg  4s 1950 

Int&  GreatNorlstg6s..l919 

2d  gold  5e .'. 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  48 1951 

Jenereon  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Ean  C  &  Pacific    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok&DesMo    SeeCRI&P 
Knoxville  &  Ohio    See  So  Rv 

Lake  Erie&  W  1st  g5s.. 1937 
2d  gold  5s 1941 

North  Ohio  let  gu  g  5s..  1945 
L  Sho  &  Mioil  S  6ee  N  Y  Cent 
Leh  Val  N  Y  1st  gug44s. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  &  N  Y  1st  guar  g4s..l945 

Registered 1945 

E1C&N  1st  pi  6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R  See  Cent  ol  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  con  g  53.A.1931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  448.. .„ 1922 

Gold  is 1932 

Uuified  gold  4s 1949 

Debenture  gold  6s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

lst5s 1911 

N  V  B<fcMBl8tcong5sl93o 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  ggu5s  ol932 
Louisiana*  Ark  1st  g  5s.  1927 
LiOuisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H&Nash  lstg  6s. ...1919 


J-J 
A-O 


J-J 
J-D 
J-J 

A-O 


Friday 

A'o  v  i 


Am 


Bi<l 
123 
1104..-. 

1  1  .'  l4   .  .  . . 

106     10s 


J-J 
Q-J 

J-J 


J-J 
J-J 

A-O 

F-A 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 

J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 


Q-J 

h 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


113     114 
90       91 4 

101     1054 


1023g  Sale 


Weetc's 
Hange  or 
Lasl  sale 


Low 

122 

110 

114 
101 


High 
Oct  '06 
Ocl  '06 

A  pi  05 
Oct  '04 


102 


111*4  Sale 

"99"  '.'.'.'.'. 

1034104 


113 


1034 

ib'6'4  103 


105% 106 

1034 

1044 

1024 

lo334 

964 

1074 


824. 


95  .... 
95 

924.... 
105%.... 
1224.... 

1034 

12434  .... 
1V!3      .... 

94%.... 


103 


110     1114 

1104 

1004 

119  4  Sale 

1014 

78      

117     Sau 
8b 


72  >*  Sale 


1194 

115% 

1164117  s 

Hl34ll2% 

IO934  .... 


119  4. 

il4  4; 
974. 


104     , 
104  4. 


11534  . 
I004. 

102  . 

103  . 
98      . 

100%. 
110  . 
1014. 
106  . 
102  4  . 
1114. 
1104  . 
1114. 

12114 

lls4 

105 


104 
122% 


sale 


113 

98% 
114% 


1164 
Sale 


106     Mar'98 

113  4     1 13  4 
80  4  Oct  '05 

102  4  May'05 


102% 
101 


102% 

101 


103  4  Sep '05, 


111*4     112 
105  4J'ly '04 
103     J'iie'05 
102*4  Oct '05 


111 

1134 

102=4 

94 
1024 

70 
105=4 
102 
10634 
106  4 
1064 

95 
123 

81 

85 


Oct  '06 
Mar'Ou 
Oct  'Or. 
Mar'03 
102  V 
Oct  '04 
Oct  '05 
Oct  '01 
Oct  '05 
J'ly'o5 
Mar'03 
Oct  '05 
Mav'99 
Oct  '05 
Sep  '06 


A'an^e 

t  xii      Since 
<-c  1  January  1 


.\„ 


Lou     Higti 
120',  124  4 
1064H2 
114      116 


211 
10 


13 


96  Mar'05 
101 4  Oct '99 
100  Nov'00 
109  4  May'05 
122     J'ly'05 

90  Nov'9* 
124%  124% 
II934  Mar'04 

93%  May'04 


104  Jan '05 
103     Nov'04 

109%  Sep '05 
107  4  Dec '02 
1004  Oct '05 
1194  1194 
1014     1014 

814  814 
117        117 

87     Aug'05 


72%      724 
63     Oci  '00 


119  Oct '05 
11 5  4  Oct '05 

117  117 

1113,  Oct '05 
llo4Oct'05 
101 34  Oct  '06 

118  4  Oct '05 
109,4  Oct '99 
115    J'ne'05 

9834       9834 


1064  Nov'04 


116     Aug'05 


101% 

102  4 

99  4 

100  -2 
110 

10l34 

1054 
112 
1113* 
112% 
104  4 
1214 
118", 
101% 
101% 
12034 
98% 
1144 


Oct  '05 
Sep  '05 
Oct  '04 
Oct  '05 
J'ne'04 
Sep  '05 

Mar'o3 

Mar'O 
May'05 
JTy  05 

Oct  'o; 

Oct  '05 
.Ma\*0.r 
105% 
J'ne'04 
Oct  '05 

98 
J'ne'05 


7J. 


1084  115 
85       92 

10241054 


99     1034 

96 '4  102 

102     10634 


109     1124 

i'uVi"  i'0'3" 

lu24  102=8 


109%  1114 


102     103 


1014102  4 


105      108 


1044107 
103     1064 


94  4    964 


S1 
84 


86 
85 


954    96 


10941094 
122     122 


123  4126 


11041104 


1094109% 


99%  100  4 
119  122  4 
1OO    1034 

70%    82 
1124116 

85       88 


70       754 


1174120 
112%  116% 
117     120 

11041124 
10841H>4 
1 11134  ]01% 
117  4119% 


115     115 
97  4    99 


116     1174 


10041024 
i  02  4 105 


1004  103 

ioi"  ib'3% 


iu%iu% 

11241124 
104  41U7 
119     122 
117     1194 
102  4105  4 


114%  12034 
.'7  4  100% 
1144117 


.>U.S>CELLANEOl)Si    IKOO.v- Continued  on  Mexl  Page. 


Kinn  and  Electric  Light 

Atlantic-  L  Co  lstg  5a.. .1947 
Rklyii  V  Gas  1st  con  g  5s. 1945 

Bnttalo  Gas  1st  g.5s 1947 

Consol  Gascon  v  deb  6s 1909 

Codsuui  Gas   *ee  P  G  At  C  Co 

Detroit  City  Gas  gas 1923 

De&Gas>Co  con  1st  g  5s.. .1918 
EdElUlBkn  See  K  Co  E  L&  P 
EdSDl  Se»H  YG<feELH<liiP 
Eq  G  LJS  Y  1st  con  g  5s. .1932 
Gaa<&  Elee<BergCocg5s.l949 
Gen  Electric  deb  2  34S..1942 
GcBapG  LCo  lstg  5s.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
KanCity  (Mo)  Gas  1st  g  5s  1922 
Htags  Co  El  L&  P  g  6s. ..1937 

Jftnchase  money  6s 1997 

Eur  El  UBknLitcons-ts  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
P-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


112% 

83     bale 
1693i  Sale 

102%  1034 
104     .... 


113     . 
*914 '. 


1084 
97     , 

107 

122% 
964 


96^1 


114%  Oct '05 

83  84 

168        170 

102%     10234 
105     Sep  '06 


112  Nov'03 
61 4  Oct '01 
914  914 
10734Dec'00 
109  4  Feb '05 
100     Mny'05 


122  4  Oct '05 

964       964 


104 
36 


113     118 

66       85 

168     189 

9941034 
105     106 


894    924 


1094109  4 
lOO     100 


122  4127 
94  4    96^ 


Gas  nnd  Electric  Light 

Lac  Gas  Lot  St  L  1st  g  5s.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

N  Y  G  E  L  H  A-  P  g  5s...  1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
fat  <fc  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  us.  1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgugos  1937 

Con  G  Coot  Cli  lslgug5s.'36 

Mu  Fuel  Gas  1st  gug  5s.  1947 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  &  El  1st  g  5s..  1949 

Westchester  Lisht'a  g  5s.  1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1074107% 

"924:::!" 
110     1114 

92  4 

1034 

1164 

10i"4 

103     sale 
1034 


1334 

1064107 
1084  110% 

10,-4109  4 

103  4 

101      

10.1     

11041124 


108% 
105  4 

934 
1104 

92 

1034 
119  4 
1024 
103 

105  4 
123 
106% 
108 '4 
10a  >•> 

106  4 


Oct '05 
May'05 
Sep  '05 
111 
92  4 
Oct  'or> 

Apr '05 
Oct  '05 

103 
May'05 
Oot  "05 
Oct  '05 
Oct  '05 
Oot  '05 
Oct  '05 


110 

113 


May'05 
Jan  '05 


10 


107% 
105  4 

92 
1084 

91 

103  4 
1184 
102  4 
103 

105  4 
123 

106  4 
108 

107  4 

104  4 


110 
1084 

93% 
1114 

97»4 
1094 
1194 
108 
103 
1054 
1274 
109 
110 
1094 
1074 


110    1124 
1114  113 


-  No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    b  Due  Feb   d  Due  Apr  e  Duo  May  A  Due  J  Ty    k  Due  Aug  0  Due  Oct    2  Due  Deo    s  Option  Sale 


No\.  [  1905.) 
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BONUS 

N.  Y.  STOCK   KXiHANOE 

IK     IM'IM>    NOT    8 


5$ 


M-N 
J.J 


.1  D 
MS 
J-J 
MS 
J.J 


Lomsv  *  NuahT— fConli 

1    ,  told  4%a... 1931 

N  O  A  M    l"t  gold  (is... 

N  0  4  M  3(1  gold  6» ^^-i 

Penaacola  Div  gold  6a...  l)«0S!*5 
81  1.  Div  1st  SOW 6a J;'-.1  „"S 

18 l-,v      M 

Ati  fi  m  .-.  N  r  lei  •■■  5sl94b 
Hen.W  Bdgelstsl  g6s.l931 
Kentucky  Cent  gold  4s. .1981 
.  \  A  MA  M  Is'  g4%»1946 
1.*  S-Sonth  M  lolnt  Ls.1952 
N  ria  A  8  1st  go  g  5e...l98i 
Pens  A  Atl  1st  ;h  g  Be. .1921 
.1986 

iid6a lt'U» 

l    v   iftt  Hdge  Co  tn  ■.  ;-..ltH;> 
L.\A  A  Ch 

\  L  S  *  M  8 

lllanhattan  Ryoonso  i^. lt'im 

Kcsris'ere.t 1990 

Metropol  Kl  1st  c  68....1908 

Man  S  \\  Be 1934 

McK'nt  A  B  V     Set  N  Y  Cent 
Metropolitan  i  >:l  Ry 

ilex  Cent  consol  celil  4s..  It'll 
■,'onsol  income  f  38.01989 
iinsul  iin'i'U*'  K  3s..al939 

gold  5a it'll.' 

Coll  tr  pi  4  -js  1st  ser... .It'll, 


J-1) 


ilex  Intermit  1st  coug  43.197 
:uped  eunraut<>eil  — 10.  1 

Mex  North  1st  gold  6s 1910 

Set  .\  V  Cent 
MiJ  of  N.I  le 

MiliS&W  See  Chio  A  N  W 
Mi!  A  North  8m  Ch  M  A  St  P 
Minn  A  St  L  1st  eold  7s..  1927 

I  ■  E\  let  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
BoatH  West  Ex  1st  g  73.1910 

1st  consol  gold  5s 1934 

1st  anil  refund  sold  4s. .1949 
Des  M  A  Ft  U  1st  cm  4s.. .'35 
Minn*  St  L  gu  See B  CB4X 
M  rit  V x  SSMconsr4tntgu'38 
il  S  S  M  a  A  1st  s  4  int  gu  1926 
Minn  On  He*  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  43. ..1990 

(Old  4a fl990 

1st  ext  sold  5s 1944 

8t  L  Div  1st  ref  v  4s 2001 

Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  *  Pao  1st  g  4s. ..1990 
Mo  K  A  E  1st  im  g  53. ..1942 

M  K  A  Ok  1st  gu  53 1942 

M  K  A  Tot  T  1st  crag 5s.  1942 
Sher  Sh  A  So  1st  gu  g  53.1943 
TexA  Oklalstgu'gos...l943 

Missouri  Pacinc  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  eold  5s  stamped. al917 

Registered al917 

lstcoll  gold  5s 1920 

40-year  eold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  43.1919 

LeroyAC  V  A  List  g 5s  1926 

Pao  ft  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  os... 1938 

3t  L  Ir  M<fc  Sgen  con  g  5sl931 

Gen  oon  stamp  gtd  g  5s  1931 

"Unified  A  ret  gold  Is. .1929 

Bit  A  O  Div  let  g  4s.. 1933 

Yerdi  V  I  &  W  1st  g  5s. 1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Morteage  gold  4s 1945 

Mob  J  4KC  let  cons  g  6s. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../il92~ 

General  gold  4s 193s 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..«1930 

Guaranteed  g4a 1931 

M  &  0  coll  43    i>ee  Southern 
MohawsAMal    HeeSYC&a 
Mononeahela  Riv    aee  B  &  O 
Mont  Cent    bee  St  P  M  A  M 
Morran'sLaAT    See  S  P  Co 
Morris  &  Essex  See  Del  LAW 

Nash  Chat  A  St L  1st  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  \V  A  Al  1st  6a. .1917 

T  4  P  Branch  1st  6e....l917 

Nash  i'lor  A  She!    bee  L  A  N 

Nat  of  Mex  prior  lien  4 %s.  1926 

1st  consol  4s 1961 

New  HAD  See  SV.NH4U 
N  J  June  KK  see  N  V  Cent 
Xew  4  Cin  Bdge  Bee  PennCo 
No  AN  E  prior  lien  g  6epl915 
N  1'  Bkln  A  Man  Bch  See  L  1 
JentA  H  Rivg3%a.l907 

Registered 1997 

Deben  g  4s 1934 

LAke  Stiore  coll  g  3*23. ..1998 

Remsiereo 199S 

Mich  Cent  coU  g3%8 1998 

Re  tristerei' 1908 

Beecn  Creek  1st  gu  g  4s.  1936 

Registered 1936 

tra  gold  5s 1936 

Beech  Cr  Ext  lstg  3%s  &1951 
Cart  A  Ad  1st  gu  g  4s.  ..1981 
Clean  Bit  Coal  1st  s  !  4s.  1940 
Gouv  A  Oswe  IstgugSs  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
.  .  June  R  mi  1st  4s. ..1986 
-N  Y  A  Pu  1st  con  gu  g  4s  1993 


J-J 
J'ly 
J'l.v 
AO 
FA 
MS 
M-S 
J-D 


J-D 
J-D 
AO 
JD 
M-N 
MS 
J-J 


Prida* 

yov3 


A.i^ 


J-D 
FA 
M-N 
AO 
M-N 
F-A 
AO 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
F-A 
J.J 
F-A 
J-J 
A-0 
A-0 
J.J 
M-N 
M-S 
J.J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 

r 


j-j 

A-0 
J.J 
J.J 

J-J 

J-J 
AO 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 


ue 


Jul 
109*4 

131«8 

136* 
109 

tao78 

116 

107      

lOlHilo-.  *-. 

110'j 

is 

lld'sl^ 

114      

113     

106     

97  H 


104     Sale 


It  M 
Kttnye  or 
Last  Sale 


1° 


L<no 
109 

KU 

114 


.M.ir'n  i 
OOt  '06 

Apr '06 
191  ■-•  M 

T4'V',>t  '".' 
114  V-->'P  '06 
1 1 ;;     t> 

luU:      1 0 1  '•_ 
108     Sop  '06 

98 
lt.'i1?  Sep  '06 
l^HjMar'OS 
HS^Mar'lTi 
110  Mar'03 
983* 


U'6Ts  107 


81  h  Sale 
■H7a   26 Si 
17->4    lb\ 

W%'.'.'.'.". 


139      

109     

117     

HOia 

114     116 


98 


102>4l02»4 


102  hi  Sale 
89     Sale 

10s  Hi 

92 k    923< 


97  h 


106Hi 
96Hi 
114»a 
1064.... 
108'8109 

109  »4 

106    108 
102  Va 
132H1 122a, 

105  Hi  106  Hi 


107  H». 

"97»i 
107  Hi. 
103  Hi. 
ll9Hi. 
115  7t. 


933* 
99 


We 


I03*a     li>4 

lui      A pr  05 

mo-Yoot  'o;< 


80»4 
24  Hi 
lSi* 


81  Js 
36 

is1^ 


ti7^B       97',- 
9058J'ly'01 

May'OO 


loj 


137  J'ne'Oo 
lllie Oct '05 
120  !*  Apr  '05 
113'4Mar'05 
113-!*  116^ 
97  Oct  '05 
97  Hi  Aug'05 

1021*  102i« 
103     Nov'01 

IOIHj     10234 
88  H.       89 

105  H>     106s!. 
9-.;  Hi  Oct  '05 

106  Hi  Dec '04 
9534       95»4 

113     Oct'05 

107  103 
1 09  109 
106%  J'ly'05 

108  Hi  Aug'05 
102  Hi  102  Hi 
125  Hi  125  H> 
106  Hi     106  H3 


Low    lUuh 
1 09     1  OB 
138  H»  188 
126  Hi  138 

111       1  14 

L13H3IUH1 


13i 
33 

ii 


103 
66 


10 


16 


A'ailj/* 

Sine* 

Vu>mary  1 


L02Hi 
108     110 
E)6 
1 1 4  Hi  11 6  «s 
U3>all3 
Ho  Hi  W\j^2 


94  Hi  Sale 

95  Hi  Sale 

107  Hi 

112'g 

96  98 

97  98  Hi 
129  Hi  130 
124 


107  Hi     107  Hi 

93HaOot'05 

97 '8       97  '8 

110     Mar'06 

103  4  Sep '05 

119 Hi  Oct  '05 

116        116  H3 

10934  Oct  '03 

94Hi       95Hs 

9434       97  Hi 


116 
89 
99 


99  Hi 


1213b- . - 
113  Hi  114^4 
122«8..., 

H4Hi.... 

H3l4..., 


106 
83 


108 

84 


11234 


99:J4  Sale 
98'4    99% 
loOHiSalt 
91     Sale 

89  yi 

90  t)0Hi 
88       90 

1063.,.... 


107  H.. 
88     . 

10L      . 
90      . 


101  Hi  10778 
102i4.„. 
103      105 


HlHiMar'04 

96  Oct  '05 

97  Sep  '05 
130  Oct  '05 
126HiJ'ne'05 

99  Sep  '05 
11534      1153,, 

92Hi  Oct  '05 
101     Nov'04 


12LHiOct'05 
11434  Oct '05 
124  Oct  '05 
mHiMar'Oo 
113     J'ly'04 

106     Oct  '05 

83  ->s       84 


993g       9934 

99     Sep  '05 

1003s     1023b 

91  91»4 

90  90 

90HlOct*05 

90     Oct  '05 

106»8Sep'05 

102     Mar'04 


16 


29 


14 

84 

7 
4 


95     Apr'U2 


107  Hi  J 'ly '00 

105  Oct  '02 

106  Sep  '05 


B8\    99  Hi 


1 03  Hi  107 

104  104 
106  Hi  100 


73  t8 
19 

11 


82  Hi 
•J  6  Hi 
20 


94  H»    99  Hi 


137     137 
10834  Ill's 

120Hil22 
U3Hill3Hi 

11334H7>4 

95 Hi    98'g 
96       98  Hi 

99     102»4 


100«al04Hi 
8434    89 

10334  10934 
87       94 


94%  97 14 
111  114Hi 
104  7e  109-,< 
106  110 
106%  107  H> 
104Hil0834 
102  H»  107 

121Hil25;,8 
105Hi  1103b 


107  HOHi 
93H»  96Hi 
95  98  Hi 
104  Hi  110 
103  105  Hi 
116Hill9Hi 
115Htll9 


93 Hi    93Hl 

95  Ha  100  Hi 
12534  130 
122     126 

96H»    99H, 
113a4  H534 

92  Hi    95 


93«g 
94 


96% 

98 


120     123 

114H1117 
119  124 
117Hiir7Hi 


105%105% 
79J4    86 


98*4  10078 
99      IOOH2 

100»4  102»4 
90        93 
88H>    90'8 
89 14    91  Hi 
89       90 

105%  107  Hi 


103     107 


BONDS 

N.  Y.  STO<   K  i:\CllANGK 
WEEK  klNDIKO  NOV  8 


51 


N  Y  Cent  A  H  Yb— (Continued 
Nor  A  Mont  IstgUK  "is.lOlii 
We«t  Shore   1st  4s  gu... 2361 

Registered 

Lake  Shore  gold  3 His... 

Ki  Bolstered 

Debenture  g  is i928 

Det  Mon  A  Tol  1st  78.190C 

K».\.u.  H  1st  gu 068. 1938 

Manor  O'l  RB  1st  6a.. 1934 

PlttaMoKA  v  Lstga6a.l932 

2d  guar  6s 1984 

McKeesABVlstgtjsltn.s 
Mich  Cent  1st  consol  68.1909 

6s 1931 

Registered 193] 

4b...'. 1910 

Registered 194U 

J  LA  Slstg  8H1S 1951 

1st  g  3  His 1952 

Bat  C  A  Stur  1st  gu  g  3s.  1989 
N  Y  A  Harlem  g  3H»s...2O0o 


AO 
J-J 
J-J 
J-D 
J-D 
M-S 
8--A 


MS 
Q-M 
J-J 
J-J 

M-S 

M-N 
J-D 

M-N 


M-N 
M-N 


il-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


trice 
Friday 
J/09  3 


Hid. 


Ask 


100  Hi  Sale 
llitJHi  ll'-'v 
102      108 
102      10. '4 
lOOVSalo 

i*2^  ";;;; 

123  Hi 

136  Hi 

189a4 

114 '4 

106      

119  Hi 

J16Hj 

mi;    


Registered 2000  M-N 

N  Y  A  North  1st  g  5s.. .1927  A-O 
R  WAOoonletext5s.7il922  A-O 
Osive  A  R  2d  sru  g  5s...«1915  F-A 
RWAOTRlst  sru  sr  58.1918  M-N 
Ltloa  A  Blk  Kivgll  g  48.11)22  J  -  J 
N  Y  Clno  A  St  L  1st  g  48.1937  A-D 

Uegistered 1937  A-O 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  A  W    See  D  L  A  W 
X  Y  L  K  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  olNJ 
New  York  New  Hav  A  Hart-— 
Honsatonio  R  con  g  5s.. 1937 
N  H  A  Derby  con  cy  68.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  1st g 4s.. #1992 

Regis  $5,000  only 1/1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g  5s 1941 

NorlA  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  6a 1932 

N  A  W  By  1st  con  g  48.1996 

Registered 1996 

Dlv'l  lstl  A  gen  g 48...  1944 
Pocah  C  A  C  Joint  48. .  1941 

C  C  A  T  let  gu  g  5s 1922 

Solo  V  A  N  E  let  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac—  Prior  lien  g  4s..  1997  Q  J 

Registered 1997  Q-J 

General  lien  gold  33 a2047  H!-F 

Registered a2047  HJ-* 

StPaul-DulDivg48....1996  J-D 

Registered 1996  J-D 

CB<feQcoUtr4s    See Gt Nor 
St  P  A  N  P  gen  g  6a.. ..1923  F-A 
Registered  certino's.. 1923  Q-F 
StPaulADul  1st  5s.. ..1931  *-* 

2d  5s 1917  A-O 

1st  consol  gold  4s 1968  J--D 

Wash  Cent  1st  g4a 1948  Q-<* 

Nor  Pac  Ter  Co  1st  g  6a..  1933  J  -J 
Nor  By  Cal    See  80  Pao 
Nor  Wia    See  C  St  P  M  A  O 
Nor  A  Mont    SwNYCent 

OInd  A  W    SeeCCC&StL 
I110  River  BR  1st  g  58.1936  J-D 

General  gold  5s 1937  A-O 

Ore  A  Cal  See  80  Pao  Co 
Ore  BB  A  Nav  See  Vn  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rkA  Cher  Ol8tgn5ag.l913  A-O 

pac  Coast  Co  1st  g  5s 1946  J-D 

X  ao  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g4HiS..  1917  A-O 
Sink  fund  subsidy  g  6s. .1910  M-N 
PennCo— Guar  1st  g4His. 1921  J- 

Registered 1921  J-J 

Guar  3His  coll  trust  reg.1937  M-S 
Guar3Hi8colltr  serB...1941  F-A 
Tr  Co  certil's  gu  g  3Hi8.19l6  M-N 
CStL  A  P  1st  con  g  5s.  193k  A-O 

Registered 1932  A-O 

CIA  Pgengug4H28serA.'42  J-J 

Series  B 1942  A-O 

Series  C3Hi8 1948  M-N 

Series  D3His 1950  F-A 

Erie  A  Pitts  gu  g  3  His  B .  1940  J-J 

Series  C 1940  J-J 

NACBdgegengug4Hssl'J45  J-J 
PCCAStLgu4HisA...1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1946  M-N 

Series  E  3 Hi  guar  g....  1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitta  Ft  WA  0  I8t7s...l912  J-J 

2d7s 1912  J-J 

3d  7s A1912  A-O 

Penn  RR  1st  real  est  g  4s.  1923  M-N 

Consol  gold  5s 1919  M-S 

Consol  nold  4s 1943  V-N 

Convertible  g  3 Hie 1915  J-D 

Convert  ible  g  3  His 191 2  U  ■  N 

Alleg  Valgengug4s...i942  M-£ 
CIA  Mar  1st  gu  g4Hw..l9.'!5  M-N 
DRRRABgelStgu4sg.'36  F-A 
GrRA  I  ex  1st  gug  4  His  1941  J-J 


97%... 
76% 

10034  .... 


1103, 

116-8 


104'4 

104  Hi  Sale 


128k. 


103  Hi  104  Hi 
102     ... 


107  Ha 

131     

131% 

129     

101  Hi  Sale 


100  Hi  Sale 
9634  gale 

108      

101  Hi  sale 


lie.     . 

Range  or 

Latt  .Sale 


Kama* 

■■  inee 
'.    January  1 


Low       High 

iilOU  "lil'li'^ 
I  OS  Hi  108  'v 
10'.' Hi  102 '-. 
OOHt J'ik  ... 
100%  100% 
102     May'05 


123  Hi  Sep '06 
1 39     Jan  '08 


109%  Apr '0  1 
124      Feb'i 
119    J'ne'Oo 
106    J'lv  06 
lOOHiNov'OO 


100     Oct  '06 
105%  Mar'06 


119H»Mar'ti5 
1 183.,  sep  'o: 
II334  j an '02 


So 


6  i 


07%  110 

107      1«'.»H. 
<MU  103 
99 Hi  Di]  Hi 

100       103  . 

102     103% 


107%  Feb '05 
104%  104% 
103     Oct  '06 


131%  Apr '03 


103%      104% 
106%  Oct '05 


112 

133% 
132% 
132% 
101% 
99% 

100% 

96  '-2 

109% 

101 '4 


Aug'06 
Jan '05 
May'05 
Dec '04 

101% 
J'ne'04 

100% 

9l)3< 

Feb '05 
101H, 


104%  Sale    104%     10434 

104  Hi 104%     104H- 

77%  Sale      77  Hi       78% 
76     J'ly'05 
101% 101     Oct'05 


125  . 
115%. 
112%  . 
107%. 
100%. 
9234. 
116%. 


116% 

Ill     114 


99% 

116     Sale 


126  Oct  '06 
132  J'ly'99 
112%J'ly'03 
109  J'ne  05 
100  %  Oct  '05 
92%  Apr '06 
114%Aug'Oo 


118%  Feb'05 
111     Oct'05 


102%. 


108%  110 
107     .... 

93% 

93% 

9S 
118% 


94% 

98 

98% 


117     ... 

116%... 

963«  ... 

99 

98%    .. 

'-'S%... 
104%... 
112%... 
lla%113% 
109 
102%  ' 

94 
106 
123 


112 

1 05  %  . 


109 

100  %  10034 

103%  Sale. 

104% 

JOS       

103% 

1103H 


how    -U«#" 


123  %  124 


124  124 
119  120 
106      106 


99      1<H> 
106  %!<)»% 


118      119% 
117%  119% 


107%  lo7% 
104  106% 
103     108, 


5fc 


113 

4 

09 


100 

116 


Oct'05 

116 


104%  Aug'05 
102  Apr '02 
109%  Oct '05 
106  Aug'05 
102  Nov'98 
93%Aug'03 
98  98% 

11834  Oct'05 


IO8H1  Aug'03 


96     Jan  '04 

1U2      .Nov'OO 
9834  Apr '04 


112%  Oct '06 
112%      113% 

112  %J'ne'96 

103    J'ne*  06 

96  \  Sop*06 


127%  Oct '09 

121  .d.uV4 
119  Apr '04 
109  Oct  '06 
111  %sep'04 
Jii;  Aug'03 
102%  1102% 
MUSI.,       105% 

104  '4  Oct  '»:, 
Ijo     Jan '05 


111%  J'ae'06 


102%  106% 
103%  105% 


111% 112 
138%  133% 
132%  132% 


100     104% 


97     10<)% 
94%    98 
109%  109% 
100     103% 


104% 109% 

103%  106% 

75%    783* 

74%    7«34 

99%  102 


125     126% 


2i 


10734  109 
99%  101 
92%   92% 

114%lil»% 


118%  118% 
Lll     115 


99%  n    1  % 

112       J..;4 

102%  104% 

1118%  il"l% 
106     UJ6 


93%    94 
97        99% 
11734  120 


11  2  %  114% 
112%  113% 
112%U3 
1  ( 13     IMS 

Uu         9fc% 


106 


UISCELLANEOIS    110MI Continued  on  Nexl  Pa«e 


liim  and   Iron 
Ool  FA  I  Co  gen  s  f  g  53.  .1943 

convertible  deb  g  5s 1911 

C  A  I  Dev  gu  5s  g..l9l'9 

Col  fuel  uo  gtn  tfolu  tJs.1919 

9t  Kiv  Coal  A  C  I»tg6sl919 

Col  Induslsi  conv5s(ru  A.  1934 

l*  A  coll  os  gu  SerB.1934 

Conr.n'talClstsf  gu5sg.l952 

Jen  A  Clear  C  A  I  1st  g  5s.  1926 

1926 

c  H  C  A  C  1st  if  ir  6.1. 19.11 
Sal  Coal  lBtgaf  6« 

Tenn  Coal  een  os 

leLii  l);v  l^r  ?6s....  ol')17 
B.rm  Div  1st  consol  6s. .1917 
Cai:  C  M  Or  l8t  gu  g  6a. 1922 
De  tlarCd;  1  Co  gu  g  68.1910 
V  In>n  Coal  A  Co  1st  e  08.1949 


103 

ioa" 

104 
94 

76 
78 

Sale 
Sale 

104 

104 

100 

106 

102 

111^112 

103        103 
90     J'ly'05 


103%  105% 
91       92 


107% 
102% 

75 

72% 
107% 
107 

105-. 

105 

100 

112 

111% 

102 

104% 


Oct  '04 

J'ly'01 

T6% 

73=4 

Miv'97 
Oct  '03 
Oct  '06 
in  t  '00 
102 

111% 

Oct  '05 


10 


80 
828 


102     105% 
85       90 


0*       76% 
66%    74% 


104%  107 

113 
110 

i'di"  Lbs* 

- 


one 

1920  7- J 
2397  Q- J 

1911-  .'M-N 


Telegraph  mid  Telepli 
Am  Teley  A  Tel  coll  tr  <t 
Comm  Cable  Co  1st  g  4.-.. 
MetT  A  Tlstef  gos.... 
N  Y  A  N  J  Tel  gen  g  ■>*. 
West  Union  col  tr  cur  6 

Id  and  real  est  g4%s...l9:'0'M-N 

Mut  Un  Tel  s  fund  6s.. 

Northw  Tel  gu  f  4%b  k. 


.1920 

.1938 


.101] 

.1934 


M-N 

J-J 


M-N 
J-J 


MnuufurHiriiiK  «fc  InduHtriul 

Am  Cot  OH  ext  4%3 1916  H;-F 

Am  Hide  A  L  Ihi  si  g  •'   . 
.vmer  Ice  bi  our  deb  g  6  «  " 

\ni  Splritg  Mfg  lMt.  gds.  1016  M-S 
Am  Thread  lbt  col  Cr  4a.. .1911  J--I 
Am  Tobacco  40-jrr  g  6 

48 ■     .    1     A 


95       97 

98 

i.09%110 

102     

'112     

]  04  %  Sale 
104% 


90%    98% 

^2  Sale 
10]  %Sale 

90% 

lif.     tela 

-..      sule 


Pfi%.7'ly'»6....| 

90% Oca  '08  ... 


96 
96"- 


9K% 


90'-.  Oct  'Of.  ....  I   96  >-.    m 

109%Mkt'o;.,....  : 09%  iohv 

105%J'1T'09 

11V       I  i.rl    '11..,  lrth-.   1  >■'• 


112     uci  '....,.... 
104%      L04%     11 
107%  I 
103      J'ly'04 


96%  Oct  '08 


96 

81% 

101% 

91  "j 

113% 

79% 


101% 


1«4%107*» 
107      110% 


97=4   101 

04%   MM»% 

77        13% 

ills 

91% 


,K1    1  10%     18% 
B0%|642 


■1 


"-ii 


No  price  JTrldayj  late«t  bid  and  asked.  aDueJan  oDueKeb   eDuoMar  rfDueAyr   /iDuoJ'ly    fc  Due  Aug  oDueOct    yDueNov  (/Due  Dec  *'  i|.fi..n  Bale 
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BONDS* 

N.  y.  STOCK  EXCHANGE 

WlCEK    KNIJINfl   NOV  3 


Ponii   Kit — (Continued ) 

PhllaBalA  W  lstg  4s.. 1948 

Suu  &  Lewis  1st  g  4s...  1930 

UN  J  KK  &  Can  gen  4s. 19  14 

Pensac.ola  <fe  Atl  See  L  &  Nash 

Peo  <fe  Bast     .See  C  0  0  <&  St  1, 

Peo  &  Pek  Uu  1st  g  Us. ...1921 

2d  e()|(14  4s 2)1921 

Pore  Marq— Oh&  \V  M  6s  1921 

Fhnt&  P  M  c  6s 1920 

1st  con  sol  gold  5a 1989 

l'l  Huron  Div  Is!  g  58.1939 
8agTus<fc  H  1st  gu  j!  4s. 1931 
Pllll  B  <fc  W  tire  l'cnii  Kit 
Plula  &  Reading  cons  7s.  1911 
Pine  Creek  reg  guar  08.. .1982 
Pitts  Cm  &  .St  L  See  1'enn  (Jo 
Pitts  Clove  &  Tol  See  B  <k  o 
Pitts  Ft  W  <fc  Ch     See  Penn  Co 

Pitts  June  1st  gold  Os 1925 

Pitts  &  L  Erie  2(1  g  5s...al92h 
PittB  McKees  &  Y  /See  N  V  ( !eii 
Pitts  Sh  <fc  L  E  1st  g  6s...  19411 

1st  consol  gold  6s 194:; 

Pitts<fc  West    See  B  <&  O 
Pitts  Y  &  Ash  1st  con  58.1927 

Keadtug  Co  gen  g4s 1997 
Registered 1997 

,    Jersey  Cent  coll  g  4s...  1951 
Rensselaer  <&  Bar    See  D  &  H 
Rich  &  Dan    See  South  Ky 
Rich  <fc  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Kio  Gr 
Rio  Gr  Juno  1st  gu  g  6s. ..1989 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 194U 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Rutland  1st  con  g  44s 1941 

.    Og&LChamlstgu4s  g.1948 

Rut-Canadlstgug4s...l949 

Sag  Tus  <fc  11    See  Pere  Marq 
t  Jo&  Gr  Isl  Istg4s...l947 
St  Law  &  Adiron  lstg  5s. 1990 

2d  gold  6s 199t' 

8t  L  <fc  Cairo  See  Mob  <fc  Ohio 
si  L  &  Iron  Mount  See  M  P 
BtLKO&N  See  Wabash 
St  L  M  Br  See  T  RR  A  of  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

General  gold  Gs 1931 

General  gold  6s 1931 

St  L<fc  S  F  RR  cons  g  4s. .'90 
Southw  Uiv  lstg  5s. .1947 

,    Befunding  g  4s 1951 

5-year  gold  notes  4  4..  1908 
KCFtS&M  cong  6s. .1928 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936 
K  C &  MR&B  1st  gu 58.1929 
St  Louis  So  See  Illinois  Cent 
BtlSW  1st  g  4s  bd  ctfs.1989 
2d  g  48  inc  bond  ctfs... 2*1989 

Coneol  gold  4s 1932 

Gray'ePtTerlstgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  6a.. .1909 

1st  cousol  gold 6s 1933 

Registered 1933 

Reduced  to  gold  4*28. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s....  1937 

Registered 1937 

E  Minn  1st  div  lstg  5s.. 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  68.. ..1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

let  guar  gold  5s 1937 

Wiil&  S  F  1st  gold  5s.. 1938 
St  P  <fc  Nor  Pao  fieeNorPac 
St P  &  S'x  City  See  C  St  P  M  &0 
Salt  Lake  C  1st  g  s  i  6s.. .1913 
8FePres&  Ph  lstg  5s..  .1942 
S  A  <fc  A  P  See  So  Pac  Co 
S  F  &  N  P  1st  sink  1  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  6s 1911 

Car  Cent  1st  con  g  4s.. .1949 

FlaCen&  Pen  lstg  5s. 1918 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  6s 1943 

Ga  &  Ala  Ry  1st  con  5s  01945 
Ga  Car  &  No  IstgugSs  1929 

Seab&  Roal8t5s 1920 

Slier  Slir  <fc  So    See  M  K  &  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  let  g  6s 1924 

So  Oar  <fc  Ga    See  Southern 

So  Pac  Co—  RR  1st  rel  48.1955 

Gold  4s  (Cent  Pac  coll),  fcl  949 

Registered /C1949 

A  &  N  W  let  gu  g  6s. ...1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  34s. ./Y-1929 

Through  Si  L  1st  gu  4s  '54 

Gal  Bar  &  S  A  lstg 6a. .1910 

Mex&  Paclstg6s 1931 

Gila  V  G  &  N  1st  gu  g  68.1924 
iious  E  <fc  W  T  1st  g  68.1933 

1st  guar  5s  red 1933 

H  &  T  C  1st  g  6s  int  gu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
Waco<fcN  W  div  lstg  6s '30 


M-N 
J -J 
VI.  S 


Q-F 

M-N 
JO 
A  O 
M-N 
A-O 
1<-A 

J.D 
ID 


JJ 
A-O 

A-O 
J.J 

M-N 
J-J 
J  J 
A  O 


J-J 
J-J 
J-J 

J.J 
J-J 

A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Price 
t'riiiay 
Nov  8 


108     . 

10034  . 

Ills*. 


Ask 


119      

9984  105 

1064 

120      

112       

1134 


117  4. 
120     . 


122 
107 


11841204 
119     121  4 

114*8 

10248ale 

101      

99  \ 


111      

70     


108     

98ia    99 


91     

122      

122      135 


lOlVSalc 
10138  1021s 
128V... 
1144-... 


102      

80  4Sale 


120  4 

88    Sale 
100     


974  Sale 
87  87*. 
83  4  Sale 


1071*  _ 
139ia 


113  V 


108V 
1041s. 
103  . 
1024  . 


120     . 
1364  , 


1194. 
12134  . 


110     116 
10934 


Weeks 
Range  or 
Last  Sale 


-  B 


1,01" 

1084 


Jiia't 
1093., 


110  "a  Sop '04 


128  <8  Jan '05 
103  ia  Sep  '06 
109     Apr'02 

121  h.  Oct  'Oj 

1  14:'bSc|i  '05 
114     J'iie'05 


11914  Apr'04 
137     Nov'97 


120     Oct '01 
U2i2Dec'02 

120  is  Oct '06 
98     J'ly'97 

116     May'05 
IO2I4      103 
1 00     Jan  '0 5 
99'4      100 


109  Mar'05 
81  Sep  '05 
89     Jan '00 


lOeifcOct'Of. 

99     J  'ne'05 

101l4Nov'01 


94 


95 


101  "g  101^ 
104ieFeb,O5 
132  Oct  '05 
1141?     114ia 

98  ia  Sep '06 
102 14  Aug'05 

88'8       8914 

96  Lec'04 
125     Aug'05 

87  "a       §8 


97'58     100 
87  ^  Oct  '05 
83 14       8334 


108  Oot  '05 
140  Oct  '05 
140  May'02 
L 14  4  Oct '06 
HOieApr'Ol 
112  Oct '05 
105  Oot  '05 
103 15  Sep  '05 
102  3s  Oct '05 


124  May'05 
136  ia  Sep '05 
13434  Deo '04 
120  Oct  '05 
I21\0ct  '06 


8914 
102 14 

98ia 
108  , 
103  V 
IO914 

11134 

UOI2 
111V 


8934 


105 


J-J 

97 14  Sale 

J-D 

95       95 1« 

J-D 

J-J 

1076b 

F-A 

101      101  ia 

K-A 

J-D 

*89ia 

A-O 

F-A 

10788  109 

M-N 

108ia 

M-N 

M-N 

10234 

M-N 

101      

J-J 

111*8 

A-O 

110-a 

A-O 

99        99i-k 

M-N 

120      

110    Jan '04 
110     Oct  '05 


891-j  89^4 
105         105 

98  ^  Oct  '05 
109     Feb '05 


133 
24 


1 

6 

235 

19 


13 


1 09  "a  Mar'06 
1 12^  Oct '06 

110  Jan '05 
lll^May'OS 


102     Jan '03 

97  97"V 

95  95 14 

94     May'05 

11  li2  Aug'05 

101  10138 

99  ■*  Mar'03 

89  »a  Oct  '05 

101  >a  Oct '05 

108i*Mar'05 

116     Oct  '05 

107isJ'ne'05 

107i4Feb'05 

103iaJ'ly'04 

11 13a  Oot '05 

110^  Oot  '05 

99>a       99ia 

127  ia  Feb '02 


Range 

Since 
January  1 


Low    Hiflh 
10634  109  •>< 


I  23  •«  123  it, 
103ia  103  k 


1 1  il  Vi  123 

112      114  \ 
114     110 'a 


117  ia  121 


116     116 
lOO^g  1041a 
KJO     100 

98^10112 


109      109 

75       81 
89       89 


lOeislOGi* 
99       99 


93       96 


101V10434 
104     104% 
129  4132 
112^110 
98410014 

101    10214 

88I4    92 14 


124412014 
87  3&    92 


9641014 
84  874 
804    844 


107'8113 
130     140 


111     116 


11041123s 
103  IO5I4 
10341034 
1023&  IO434 


123  124 
135  135 


1184120 
12141214 


107 
22 


47 


108     110 


8434    92 
102     105 

95       98»6 
109     109 


1094109  4 
1094114 
110     110 


954    984 
924    974 
91       94 
104     lll^a 
10038  104 


874  90 
99  102 
1084H078 
113  116 
1074110 
1054  107  W 


110V11234 

110  4112  4 

9541004 


«ONO> 
N.  Y.  STOCK  BXCHANG  h 

Week  Enwno  Nov  3 


a 
•55 


A-O 
J-J 
A-O 
J    J 


A-O 
A  I) 
A-O 
M-N 
M-N 
J.J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 


southern  Pac  Co — (Continued) 
-Morgan's  La  &  T  1st  7a. 1918 

1st.  gold  lis 1920 

n  YTexA  M  <y  gu  l.-t  1 1  gl  9 1 2 

Nool  Cal  1st  gu  g  6a 1907 

Guaranteed  gold  5s 

Ore  cfc  Cal  1st  guar  g  58.1921 
SA&  A  Pass  I  si  gug4s.l94:< 
Bo  J'ol  Ar^u  lstg 66...C1 909 

1st  guar  ft  C,n cl910 

S  Pof  Cal  1st  g8a  ser  B.1905 
1st  g  6s  series  C  <fe  D...1906 
1  etg 6s series  K&  B"...l»12 

1st  gold  6s 1912 

1st  con  guar  g  5s 19;;7 

Stamped 1905-1937 

SPacofN  Mex  1st  R  (is. .191  1 
SoPacCoast  lstgu4s  g.1937 
Tex&NOSabDivlst  gOs .1912 

Con  gold  6s 1943 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s.  .1938 
Mem  Div  let  g  4  4-6s...  1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  6s 1910 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  6s 1950 

E  Ten  reor  lien  g  6a 1938 

Ga  Pao  Ry  let  g  6a 1922 

Knox  &  Ohio  let  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 
So  Car  &  Ga  1st  g  58....  1919 
Virginia  Mid  eer  C  6s.. .1916 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5b 1930 

Guar  stamped 1930 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6a.. 1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Syra  Bing  &  N  Y  See  D  L  &  W 
'Per  A  of  St  List  g  44s.  .1939 

1 1st  con  gold  5s 1894-1944 

Gen  refund  Big  4s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&  Pac  1st  gold  5s 2000  J-D 

2d  gold  inc  5s ?2000  Mai 

La  Div  BL  lstg  5s 1931  J-J 

WMinW&NWl8tgu6s'30  F-A 

Tol&  OC  lstg  6s 1935  J-J 

Western  Div  1st  g  5s.  ..1935  A-O 

General  gold  5a 1935  J-D 

Kan&  M  lstgug4s 1990  A-O 

TolP&  Wist  gold  4s.. ..1917  J-J 
TolStL.fcWprUeng34s.1925  J-J 

50-year  gold  4s 1950  A-O 

Tor  Ham  &  Buff  1st  g4s./il940  J-D 

Ulster*  Del  1st  cong  6s  1928  J-D 
1st  refund  g  4s 1952  A-O 

Un  Pao  RR  &  1  gr  g  4a  ...1947  J  -  J 

Registered 1947  J-J 

1st  lien  convert  4s ..1911  M-N 

Registered 1911  M-N 

Ore  Ry  <fc  Nav  con  g  48.1946  J-D 
Ore  Short  Line  lstg 6s..  1922  F-A 

1st  consol  g  5s 1946  J-J 

Guar  refund  4s 1929  J-D 

Begistered 1929  J-D 

Utah  &  Nor  1st  7s 1908  J-J 

Gold 5s 1926  J-J 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955  F-A 

Registered 1955  F-A 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va&  Southw't  1st  gu  58.2003  J-J 

Wabash  1st  gold  5s 1939  M--N 
2d  gold  5s 1939  F-A 

Debenture  series  A 1939  J  -J 

Series B 1939  J-J 

1st  lien  equip  s  fdg  5s. .1921  M-S 
1st  lien  50  yr  g  term  48.1954  J  -J 
Det<fc  Ch  Ext  lstg  5s. .1941  J-J 
DesMoin  Div  lstg  4s. .1939  J-J 

Om  Div  lstg  34s 1941  A-O 

Tol*  ChDiv  Istg4s...l941  M-S 

St  Ohas  Bridge  1st  g  63.1908  A-O 

Wab  Pitts  Term  1st  g  4s.  1954  J-D 

2d  gold  48 1954  J-D 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  lstg4s... 1952  A-O 
WestN  Y<fc  Pa  lstg  5s. .1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  6s <21943  Nov 

West  No  Car    See  South  By 

W  VaCent<fc  P  1st  gOs..  1911  J-J 

Wheel'g<fc  LE  1st  g  5s. ..1920  A-O 

Wheel  Div  1st  gold  5s. .1928  J-J 

Exten&  Imp  gold  5s...  1930  F-A 

RR  1st  consol  4s 1949  M-S 

20-year  equip  s  t  6s  ...1922  J-J 
Wilkes  <fc  East    See  Brie 
Wil  <fc  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  50-yr  1st  gen  4s. 1949  J-J 


Prxce 
sriday 
A'ov3 


I'- 1"  ASK 

1244.... 
11834  1224 


10134 

112      

103*8  104  S 
89  '„  Sale 

10/4 

107  s 


1014  . 
1124. 
Ill's. 

108  V 
U8V 

109  4. 


1114 

120  4  Sale 


11834 

10U34  . 

115     . 
97     . 


99 '4 


94°e 

1104 

11534 

1184 

116     Sale 
124.4  1263e 

126  ■* 

1104117 
11034 


112  4  Feb '05 

111      Aug'05 

120  4      120»8 

110      Feb '04 

99     Oct  '05 

118     Aug'05 

1001a      100  4 

118     J'ne'05 

98  4Mar'05 

90  4  Deo '04 


1084 

1104 

110     

1134 

U31S117 

1124 

954 

1164 


116  4  May'05 

115  4  Aug'05 
121 14  Oct '05 

116  115J4 

12434         12t34 

12634  J  ne'05 
1104  Oct '06 
114  Sep  '05 
98  Feb '05 
1084  llo*6 
123  Feb'02 
110  Dec '04 
1144J'ly'o6 
114  4  Aug'o5 

114  4J'ue'o5 
9734  May'05 

115  Sep  '05 


.1314 


10934 

121«8 

10034  101  \ 
109     


125VSale 

98     100 

10834  111 


1164 

1144118 

109     

98     

90     

914    913< 

844  Sale 

984  101 

11241144 

93     

1054  Sale 

1044  sale 

134     sale 

102  41033b 

1264 

1194  Sale 

974  Sale 

107 's 


103 


1124 

U6S4  Sale 

107  4  Sale 
83  uo 
7534  sale 

994 

924 

11041114 

92      ... 


90 


894    90 
354  Sale 


874    88 
11834ll94 
974 

27     ... 


Week's 
itange  or 
Last  Sale 


how  Hiali 
129  4Nov'04 
122     Dec'04 


106     Sep  '04 
113     Jan '01 
1 03  \  Oct  '05 
89  90 

107»8     107«6 
109:S,  Jan  '05 

103  j'ne'oP 

104  4  IX-c  '04 
112^-Oct  '05 

1144  Dec '04 
119  Feb '04 

lo83f.  J'ly'05 
109 4  Feb  05 


117 
100 


J'ly'00 
Nov'04 


1114Apr'05 
122  4  Oct '05 
101 4  Oct '05 
U24J'ly'04 

125         125\ 

994 Oct  '05 

106  4  Aug'05 

1O0  4  Nov'04 

116         1154 

111     May'04 

10934  Sep '05 

98  98  4 

93     Oct  '05 

914       914 

84  814 

994  Oct  '05 

11234        112J4 

964 Sep '05 
105  105 14 
1044  104  4 
133  135 
13734  Apr '05 
10234  102J4 
125  4  126 
1194      11938 

97  974 


112     Dec '03 
1144  Apr'02 


10334  Aug'05 


5  - 

35< 


Range 

Since 

January  1 


A  0 


57 
14o 


0.- 


11641104 
114      116 
11941224 
113 4 116 
1214125 

123  4  1 " 
11434  U8 
112  114 
96  4  98 
108     HI 


22 


115 

15 
123 

"  0 
3 

7 
123 


110      . 

112  '8. 


1114 

91       92 
100     


112  4  Oct '05 
1164  1194 
107        1075„ 

91  Sep  '05 
724       76 

103     Aug'05 

92  Apr'05 
11034  Oct  '05 

97  Nov'04 
88  Apr'05 
97  May'05 
1 094  Mar'03 
8934  yo 
35  4       354 


874       88 
119  4  J'ne'05 
9634  Oct  "05 
40     ilar'Ol 

110  Aug'05 
1164  Sep  'Oo 
1144  May'05 

111  4  Aug'05 
914       93 

102  Jan '05 


964  Sale 


96 


97 


11 
140 


56 


114  1144 
114411" 
11441144 

y7       9734 

115  1164 


Low    High 


101  1044 
88  914 
106  108  1 
1O34109-S 
102 '«  103 

i'l2«eil5" 


108  !*  109  -, 
108     109  4 


:12      112  4 

IO04IH 

11741214 


964  102 
118     1184 

974  101 
1174U8 

954    9«4 


11141124 

121     1254 

9841014 


1204125=8 
y334  102 

1064lH38 


114  4H64 


107  4H2 
95  4    99  4 


95 
92 
87 
994 


91 
89  4 
83 
97 

U0V113 
95  K,  96  4 
104^4  108  4 
103  4106  4 
11241384 
1163fc  13734 

102      104 
123»4l27  4 
1174  120 
95  4    984 


1034 194 '« 


1074112  4 
116     119  4 

1064H24 
90        91 
664    Sl34 

102      103 
92        92 

10934  112 


86 
95 


88'8 
984 


28 


804    954 
35       454 


87  4    94 
119  4110  4 
9634    99  4 


110  112 
113  1164 
1144  114^ 
111411*5s 
30  4  95  4 
102     102 


904    974 


MISCELLANEOUS    BONDS— Concluded. 


.HniiiiliictiiriiiK  &  lndiiHtrinl 
Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  60-yrg  4s.  1951 

Registered  4s 1951 

Distil  Sec  Cor  conv  1st  g  6s. '27 
int  Paper  Co  1st  con  g  Gs.1918 

Consol  conv  s  f  g  6s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  6s 1923 

N at  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Cob  f  deb  5s. .1925 
Stan  Rope  &  T  1st  g  08...1946 

Income  gold  5s 1940 

U  S  LeathCosfdebg6s..l913 
U  8  Kealty  &  I  conv  deb  g  5s  '24 
V  S  steel  CorplO-60  yr5s.d'0S 

Registered April  1903 

Va-Car  Chem  col  tr  5s  g..l912 


A-O 
F-A 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A  O 
M-N 
J-J 
F-A 

M-N 
J-J 

M-N 
M-N 
A-O 


100     Sale 
81       82 


81  4  Sale 
109     109  4 

95     .-sale 
103  410334 

98     

105     Sale 

85      

73       75 

614 

33b  Sale 
103     109 

99»8 

97     Sale 

9738  Sale 
* 100 


974 

814 

854 

81 
109  4 

944 
103 

97  4 
104-4 

88 

75 

514 
24 
111 

99  4 

97 

90»8 
1004 


1004 

8134 

Dec'04 

814 

109  4 

95 

Oct  '05 

Oct  '05 

105 

88 

75 

6134 

33s 

Sep  '05 

100 

9934 

973s 

Oct  '05 


338 
23 


314 
12 
29 


21 
3 
3 

35 
i57 

"117 

159a 
3 


974 

1024 

74 

814 

774 

8234 

1074 

110 

914 

96 

10234 

1054 

07  4 

98 

104^108 

85 

93 

59 

75 

42  4 

694 

14 

8 

1084 

1124 

93 

103  4 

92 

9934 

924 

986fi 

993gl014 

miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk<&Imp5s  /SeeCentNj 
AmSSCoof  WVag5s....l920 
B'kl'u  FerryCol8tconsg6s'48 
ChicJc&  St  Yard  colg5s.l915 
DetM&Mldgr  incomes. .1911 
Hoboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  lstg  5s. .1919 
Man  Boh  H  &  L  gen  g  4s. .1940 
Newp  Ne  Ship  &  D  I)  5s  rfl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soo  44s. 1921 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  lstg  4 4s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
3p  Val  Wat  Works  1st  6s.  1906 
U  S  Ked  &  Kef  1st  s  f  g  Os.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N' 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


103     Sale 


57 

"77" 


971-. 


97 
99 

loi    1014 


.100 


102»4     103 

10034  J'no'02 
50     Oct  '05 

108  J'ly'05 
77     Oct  '05 


50     Feb'02 


98  Oct  '05 

99  Sep  '05 
100  4  Sep '05 


112  J'ly'04 
1134J'ly'00 
100        1004 


11 


18 


102     106 


45  4    58 

108     108 

714    80 


94  4    98 

98     100 

100 4 100 \ 


83*8  '"' 


*  No  price  Friday;  latest  hid  and  asked  this  week,    a  Due  Jan     &  Due  Feb    e  Due  May    (/DueJ'ne    ftDueJ'ly    p  Due  Nov    «  Option  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


.WOC  A.s— HlUHt.sT  AND  LOWKS1    SALS  P&1CSS 


mat/ 
■  8 


•200     206 


•;".•'<  OS 

»18V  ill 

4. :•'-.•  40  V 

*ll  )•-■ 


■ 
•90 

•  •-■ :  -.• 
n\ 

•88 


U  I 


►BO'S 

■•J- 

".1  I 

BO 


"Jo" 


Monday 
Oct  SO 


litesday 
Oct  31 


II  t-i'mwicii/ 
Nov  1 


»200     BOB 


•  ;>><      BS 

•1!"-:     21 
40         4  OS 


55 

■90 

27  S 
•70 

•as" 

•  M 

■I'll 
•00 


09 

27  S 

79 

86 

.4 

l'l 

88*4 

100  ' 

05 


11     a 


IOO      100 

>l3o    IB9H 


■35      -io 
•1U4      108 


•111 

•a 

■0 
105 


IV 

105 


Us      lob 
106     1«JG 

14134  14134 
•       B3V 


35 

75 


-  56 
115   115 

O^V 
■115   U7 


104  V  105  V 
125  125 
102   102 


*178 

l-'V 

'38V 


•1 
40 


11  U 

71  71 

lll'j  110 

i30  182  S 


*ol  40 
1U4  105 
"05        OS 


•10     ... 

•34       IV 

•U  t:J.l 

105      105 

50        50 

137 V 138 

u'ij*  ufv 

u3        03  >s 


35 

75 


5.">S.    o5S 
ill  Hi  114'-.. 

04 
110      110 


10434  105 
1 '..'5  s,  126  V 
102      102 


2 

127» 
•3734 


13 
39  V 


206 


«57»      6"s 
•19  V,    91 

4  7       47', 


5  1 
90  V 

71 

•26 
•  68  V 
96  Si 
'98 

.  ,,u 
"00 


BOH 

•js 

72 
BO 
24 
67  Si 

96  "- 
29  -. 
loo 
05 


11        11 
71  Si    71V 
100      110 
130     132S 


•37       40 

104      105 
"04       66 


•10     ..., 
«34       IV 

•0  0;,j 

105     105 

50  50 
130  Sj  13m 
lnO  1O0 
141 V  14  lV 

03  V     03  V 


35 
75 


5534     5.".\ 
114  V  114  Si 
*«3        64 
110     110', 


104  78  105 
125  130 
102      102  Si 


2 
13 

38 


2  St 
14 

38  V 


906 

6 

...... 

'Joi. 

40 

60 

•11 

54 

•80 

•71 
•86 

•as 


54 
B2 

7'J 
BO 

•J  4 


»63V    67>s 

•vov  s*7 
29       BBH 
»88     loO 

■00     01 


j  h  urtday 

Nov   9 


Last  Sale 


10'g    107e 

i"o\i"  iio 
130     139 S 
60 Hi    50 S2 


"37       40 

•I04     105 

•04       68 


•10     ... 
*34      IV 
•6         634 
105     165 
50        50 

'135      

•106*4  107  Si 

141414'. 
03V    03V 


..    35 
..    75 


55V  55V 
114  V  H4V 
*03  03  V 
116     116V 


105  105 
129  129 
102      102 


2  2V 

13=8    14 
39        3934 


«0 

»a« 

4;i 

12 
/.  11  .<  t 
•64 
»80 

'-'7  V 

79 
Last 
■  23 
»63Si 
•86S1 
•28 
Last 

00 


6  1 

19  S 

68 
82 

•..'7  'e 
79 
Sale 

.1 

00  s 

SI  7 
28  S 
Sale 
00 


>Vnfnv 
Nov  .'.' 


104       Oct '05 


6 

■  0 

•11 
-. 

•6  I 
»80 

•71 

23 
•68 

97 
•28 
10" 
'58 


6  Si 
20 
49  if 

19  ' 
Sep  "03 
66 

\  VI', 

■,       99 

7'J 

ooi  'oa 
94 

V       67% 

97 

'.':", 
Oct  "05 
00 


STOCKS 

OHIOAOO  STOCK 
EXCHANGE 


6a  leg 

01  the 
11,',  ft 

s',,i/    1 


lo  V 
71V 
loo 
Last 
56 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
Last 

io-> 

50 

137 
loOV 
142 
03  V 


I"7, 

71  I 
110 
Sa  le 

56  Si 
Sale 
Sale 
Sal< 
Sale 
Sale 
Sal 
Sale 
Salt 
sale 
105 

60 
138 
111 
142 

64 


Last 
Last 
Last 
Last 
Last 
Iiast 
Last 

5634 
114 

03 
116  V 
Last 


Sate 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

5534 
115V 

04 

liov 

Sale 


Last  Sale 


10434  105 
127  127 
102     102 


Last  Sale 


*2         2  Si 

13=8    13=„ 

'38V    39V 


•1(I»H 

10V 

VI  V 

72 

•107 

111) 

.  as 

Oct  '05 

■66 

50  S 

06  '< 

Oct  '05 

19S 

May'04 

35 

Oct  '05 

108 

Sep  '05 

70 

Oct  '08 

158 

AIar'05 

10 

Feb '06 

I 

J'ne'Of 

6 

J'ly'05 

16434 

105 

5o 

50 

137V 

137  V 

110 

HIV 

149 

142 

03  34 

03  V 

«v 

75 

I? 

9 

17 

i\ 

««a 

50 
114  V 

04 


JTy'O 
Oct  '05 
J'ne'04 
Dec  '04 
Sep  '05 
Oct  '05 
Oct  '05 

66 
115 

05 


1167e     HG7i 
o34         May '05 


Wl\    J'ne'05 


105    105  V 
130    130 
102    104 


'0=8   Dec '04 


2  V 
13°8 
'39 


2  V 
13V 
39  V 


lJlllil  OMilt 

Ohio  cay  Ry 100 

Consol  Trao 100 

1  ihto  Pass  Rr 

1 'lac  A  Oak  PaxlC 100 

Do    prel ion 

ClUOajtO  Subway 100 

Clue  union  Tract 100 

Do    prel ioo 

Sana  cuv  By  .t  u  ..100 

Do    prel mo 

Metropol  \v  s  Kiev.. ioo 

Do    prel ioo 

North  Cluo  Street 100 

X  m  Hi  western  Elev.,100 

Do     pre! 100 

South  Side  Kiev 100 

Streets  WStable  <j  L  100 

Do    prel 100 

West  Chic  street 100 


-Miscellaneous 

Allls-Chalmers 100 

Do    pret 100 

American  Can 100 

Do    prof 100 

Amer  Kadiator 100 

Do    pref 100 

Ainer  Shipbldg 100 

Do    prel 100 

AmerTdfc  S  Bank 100 

Booth  (A)<fe  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  <fc  D100 
Central  Trust  Bank. .100 

Chicago  Auditorium 

Cluo  Brew'g<&  Malt'g. 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic Tool.100 

chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

I  Uinois  Brick  t 100 

Kans  city  stock  Yds.100 
Knickerbocker  Ice. ..100 

Do   prel 100 

London  &  Chic  Contr.. 
Manufacturers'  Fuel... 

Masonio  Temple 

Milifc  Chic  Brew'g 

Do    prel 

Nat lonal  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Yitsl  00 

Swift  &Oo 100 

Tlie  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(SoOm)l()0 
Union  Bag  &  P  Co. ..100 

Do   pref 100 

Unit'd  Box  Bd &  P  ColOO 

Do    pref 100 

Western  Stone 100 

I  This  is  new  stock. 


Jianye  lor    1  Mf 

linn 


Lotossl 


Hiafust 


180     Jan    B 


9H0 

100 

5.262 

700 


300 

50 

126 

350 

"vi 

21 
121 
155 


35 


800 

1,135 

76 


66 


4    J'lv 
10     J'ly    6 
40     Oct  IS 

ov.riu'j- 

20  J'lyl 
30  .Tan  9 
82  V  Jan  4 
90  Jan  is 
69V  Jan  10 
55     J'lv  14 

21  Mayas 
00     Mar27 

90  V  May  17 
27  Aug28 
97  Fob  3 
40     J'nel2 


UVFeb  1) 
CO  Jac  26 
70  Jan  24 
126  Feb21 
38  Jan  19 
98  V  Jan  17 


10S 
298 

123 
890 
400 
934 


511 

244 

1,202 

13t 


1,102 

450 

1,505 


5,230 

3,390 

385 


35  Oct  24 
105     Marl7 

50  J'ly  27 
148  V  Feb  23 

10  Jan  5 
s4J'ne  2 


206     Oct  26 


7^4  .Ian    8 

24  Jan:;  I 

H7'.|  Aug    1 

LS'a  i'<'i.  8 
61     Feb   '.' 

60      Sep     6 

93 V  Sep    h 
98V  oil  24 

73V  Sep  28 

B9     Feb   2 

25  V  Oct  16 
68     oct  in 

loo     Aug81 

30      Sep  IS 

108  V  Mai  21 

72     Feb   3 


14  V  Apr  25 

73  V  Apr  25 

100     Sep  29 

133     J'ly  31 

5934  Sep  18 

105VMar27 


6 

153 
32 

125 
95 


J'ne28 
Jan  25 
Jan  7 
May  4 
Apr  6 
134  V  Feb  1 
65     J'ne27 


11     Feb   6 
03     Fob  16 


44VMar27 

2     Jan  30 

1 9     Sep  20 

5234  AuglG 

11034  Aug  17 

41     Jan  25 

110     Jan   6 

6     Apr  20 


99  58  May  18 


104  V  Oct  28 
46  Jan  25 
bOVJan    4 


1*8  J'ly  25 

8     AuglO 

23     Feb 15 


40 
112 

70 
150 

10 


Jan    4 

Augl9 

Oct  20 

Marls 

Jan    5 

Jru  18 

Jan  20 

Feb  20 

62  V  MarlO 

143  V  Feb  17 

UlVNov  3 

145     Aug2S 

66VMay26 


7 
172 


34  V  Aug   1 
76     Oct  18 


48VAugl4 
2  V  Oct  18 
23  Oct  6 
0534  Apr 
20V  MarlO 
07  V J'ne24 
20  J'nel9 
534  May  19 


11034  Apr   8 


114  Jau 
130  Nov 
104     Nov   3 


2VApr  3 
1534  Oct  2 
41     Aug21 


Uangt  tor  Irevtoui 
)  for  f  i:i"l ) 


/.curs'     I   Hig/iMt 


li       Sep 
23     Sep 

"4"  KiJi 

97  Si  May 

80  V  Nov 

15      Mar 


41 
65 
15 
44 
00 
28 


Mai 
Mai 
Jan 
A  pi- 
Mar 
Jau 


82  V  Apr 
38     Apr 


SVJan 
3134  Jan 
40     Mai 

115V  Jan 
19  J'ne 
82     Aug 

183  Mar 
33     Nov 

10034  Mar 
52     Feb 


120 

10 

1 

7 

140 

18 

115 

80 


J'ly 
Oct 
Jan 
Feb 
May 
J'ly 
Mar 
Feb 


1V0      Aug 


s      N„v 
27     N'ov 


18 

•15 
31 
S  ■ 


X 1 1  v 
Nov 

Deo 


20    Sep 
os     Oct 

SS       Sep 

20'. 1  Nor 
07  Si  Nov 
98  V  Nov 
34  Oct 
103  J'ne 
50  V  Sep 


126  V  Feb 


10  V  Dec 
60  Jan 
17    J'ne 

7VNov 
42     Aug 

134  Apr 
20  Nov 
30  Jan 
99VJan 
25  V  Mar 
95     Jan 


98  »8  Feb 


9978Apr 
3534  J'ne 
75     J'ne 


7  L4  Oct 


34J'iy 

7     J'ly 
14    Sep 


12Vl)eo 

01  'i  Deo 

79  V  Deo 
123  V  Sep 

40  V  Deo 

94  V  Oct 
198     Mny 

40  Not 
110     Feb 

69  Aug 
12334  Jan 

10  V  Nov 

IV  Nov 

8     Feb 

173VNov 

30  Nov 
147  V  Nov 
10  ■<  Oct 
142  VNov 


12  Oct 
62  Feb 
20  Jan 
9  Deo 
51  Jan 
2  V  Jan 
25  Sep 
68  V  Deo 

110  VNov 
40  V  Deo 

120     Sep 


IIOVNot 


116  VNov 
47  V  Jan 

87     Nov 


1058Oeo 


3'<n  Nov 
20:l4  Jan 
2a  V  Duo 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  FXCH'GE 

Wkkk  f-.nlii.ng  Nov  3 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave<fc  F  G(StL)  5s.  19 1 2 
Chic  Board  of  Trade  4s  ...1927 

Clue  Consol  Br<fe  Mlt6s 

Chic  Consol  Tiac4Vs 193v 

Chic  Edison  debent  6s 1913 

1st  gold  5s /il920 

Chic  Auditorium  1st  6a...l929 

Clue  Dock  Co  1st  48 1929 

Chic  EqnitGas  6s 1005 

Clucci:  MilElec  lty  6a ....1919 
Chic  PneuniTool  1st  5s  .01921 
Chic  Kock  I  &  Pac  KR  48.2002 

Collat  Trust  l'  5s 1913 

Commonwealth  Elect  5s. 61943 

Illinois  Tunnel  6s 1828 

Kans  City  By  A;  Lt  Co  6s.  19 13 
Knickcrb'cker  Ice  1st  Sa.1928 
Lake  street  El  1st  5s 1928 

Income  5s 192 

iletr  SS'  Side  El  1st  4s 193B 

Extension  g  4s iv.  18 

Nortli  Chic  St  1st  5s 1906 

IbI  5s 1908 

Refunding  g  4  Vs 1931 

No  Chic  City  StBy  4V8.1VJ7 
North  \S  est'u  El  1st  4s...  1 VI 1 

O^den  Gas  5s 1848 

Pearsons-Taft  6s 1910 

4-40S  B  B  B 1920 

4-40s  series  C 

400s  Series  E 

4 -80s  Series  F 

Ptople'sGas  E<fc  C  1st 6s.  104  3 

BeluniUng  g  5s L847 

Chic  Gas  Lt  AC  1st  5s..  IV. ',7 
Consumers'  Gas  1st  6s.. 

South  Side  Elcv  4  -,s 1824 

Swift&  Co  1st  g  5s 1814 

Union  El  (lx>op)  6s 1V45 

Luion  Pacitlcconv  4s 1811 

I    8  Brewing  is 1910 

StMl  Corp  2d  6s clVO.i 

>\  est  Chic  bt  1st  6s 1828 

Tunnel  1st  5s 1808 

Debrut  0» 19 14 

Consol  g  5» ,  L886 

W  est  DivClty  Hy  4  Vs..  IV:;.' 

rn  stone Oo 8-30 6a. 
N«Ce.     \ccnied interest  inn. 


^fc 


F-A 
J-J 


A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 

Feb 
F-A 

J-J 
J-J 
J.J 

A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
FA 
J-D 
M-N 
J-J 
A-O 
t  be 


lTice 
Friday 
Nov  3 


Bid 


Ask 


100 


104 
100 


,    69V 
Sale" 


.  100  V 


Week's 
Range  or 
Last  Sale 


Low      Jiiylt 


100  V  J'ly '05 

103  Aug'05 

104  May'05 

103  Apr'04 
58     Sep  'Of 

104  V  J'ne'05 
104  104  V 
100     Oct  '05 


79  V  Sale 


106 


9"34. 
9  9  --4  . 


Sale 

84 

100V 


94=8    «43i 

89     Sale 

09V 


94  V  Sale 

90V    90=8 
100V 

99  V 

993«  Sale 

*997, 

100     

123      

K'6      100V 
1  os  V  sale 

107V 

103=6  Sale 

103     

105      100 


99     101 S, 


S3 
95 


85 
90 

98 


added    to  all 


10034  Nov'04 


79 
79 
80 
105  '. 
05 


79  V 

Nov'04 

Aiir'01 

'4      100 

Oct  '05 


100     Oct  '05 
9s  V  Oct  '05 
99     Oct  '05 
16     May'O 
94  V        94'' 
89  80 

92      Oct  '05 
Sep  '00 


90 


Aug'05 
5 


89 

94%        S4Si 

90  '4        90  V 

100 V  Sep '05 

9'7sScp'05 

9«34        VV34 

100     Sep  '05 

100     Aug'05 

123V  J'ue'o.-. 

100  s  Oct  '06 
108  V      10 
loi;=»Oct  '06 

103«8  l''3'„ 
103  V  Oct  '06 
105  V  Oct  '06 
114  Nov'04 
81  J'ly '04 
88     Nov'0 1 

101  lol 
-,p  '06 

90      I 

B8     Sep  '05 
98     Oct   ■ 
■ 

.IL'O     1",  ll'l 


"S-3 


No. 


Range 

Since 

January  1 


Low    Jliyh 


1  I 


99  V 101 V 
103  103  V 
103     104 


50   66  V 

103  V  104  V 

104  10434 
99  V  100 


68   81 


10534  108V 
94   98  V 

100  100 V 
97   98  V 
97  V  100 
16   16 
U4V  B6V 
86   90  V 
90  100 
88   99  '4 


89  95 
93V  »5'S 
88  96  V 
1UOV100S 
88  99  7e 
99  V  BB*j 
99  Si  100 
100 

123  V  123»4 
105  V  107=8 
107J4  108\ 
106V  lo7V 
IO'.",  104  V 
102V  103  \ 
105  V  107 


9i"-jl01 


BO 

oss 

80 

90 

75 

98 

price  s. 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National  ... 
Calumet  National.... 

Chicago  City 

Chicago  National.... 

Chicago  Savings 

Commercial  National 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat.. 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank. 
Milwaukee  Ave  Slate. 
Nat  Bank  of  Republic. 
Natioual  Live  Stock. 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  «fc  Sav 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav 
South  Chicago  Savings 
State  Bank  of  Chicago, 
stock  Yards  Savings. 

Union  Bank  

Union  Slock  Yds  State 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust  it  Sav.. 

Kn  111  table  Trust  Co 

i  I  deral  Trust  <W  Sav.. 
First  Trust  oc  Savings 
Illinois  Trust  A  Sav.. 
■lack-on  Trusl  A  Sav.. 
Kenwood  Tr  A  Savings 

Merohamta'  L'n.t Tr  Co 
Metropolitan  Tr<fc  Sav 
Northern  Trust  Co  Hk 

Royal  Trust  Oo 

Union  TruHt  Co 

Western  Trust  A-  Sav. 
Woo,!  lawn  Tr.feS.iv  1!K 


Outstand- 

iny 

Stock 


2,000.000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000.000 

100,000 

500,000 

1 ,000.000 

600,000 

1,000,000 

100,000 

200,000 

250.000 

2,000,000 

1,000,000 

50,000 

50.000 

200,000 

250,000 

250,000 

300.000 

200,000 

1,000,000 

950,000 

200,000 

200,000 

8,000,000 

'i.000.000 

200,11011 

/,  200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,1100 

1.500,1)00 

5011,1100 

1,01)0.000 

1,000,000 

•Jill). IMIO 


Surplus  d 
Profits 


$1,087,113 

28,765 

163.770 

1,457,050 

k  60,8 14 

1.803,231 

1,238,721 

3,805 

3,650,960 

14,458 

270,841 

6,172.602 

117,377 

629,029 

238,758 

149,968 

1,015,505 

162,900 

12.534 

203.238 

971,602 

1,307,291 

5.273 

49.6.S7 

16,777 

58,958 

79,244 

175.819 

34,294 

001.287 

98,279 

21,204 

15.2U4 

2,044,365 
912,582 


Dividend    Reconi 


Jn 
1903 


fcl78,711 

48,209 

600,000 

Merged  Wl 

801,  .75 

0,305,487 

68,639 

22,881 

3,709.730 

244,268 

1.702,468 

4  5  0.551 

698,120 

2'Jl.olt 

14.711 


13 

15 

"i'j" 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"8 

10 

"0" 

6 

15 

"6" 

New 

"8* 

8 


Began 
New 

6 
1 

New  b 

6 

6 

8 

I1A111. 

'iii 

Began 
12 

0 
8 
6 

■'(Y 
He  111  II 


In     Per-     Last  1'aid 
1904    iod 


8+5 
12+3 

19 

8 

6 

12 

6 

8 

12 

6+4 

ate  Ba 

6 

"8" 
10 

"ii 

6 
12+3 

6 

0 
Bank 

1|38 

5 

0 

Mayl 
Bank 

7 

4 
ank... 

6 

6 

8 
Trust 

12+1 

Jan  81 
19 

■ 

8 

0 

"a 

Mayl, 


Q-J 
Jan 
J.J 
Q-J 


Q-J 
Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

uk 

Q-J 


Oct 
Jan 
J'ly 
Oct 


'06,    2 

'05.  8 
'05,  4 
'05,   3 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


'05,  3 

'05,  2 

'06,  1  Si 

'05.  3 

'05.  IV 

'05,  2 

'05,  3 

•05.  2  V 


Oct    '05.   IV 


J-J  J'ly 
J-J  J'ly 
Aug 


Q-F 
J-J 
Q-J 
Q-J 


^-J 

Oct 

'05.    2 

Q-J 

Oct 

'05,  2 

Q-J 

Oct 

'05,    1 

Q-J 

Oct 

'05,    2 

191 


Q-J 
Q-J 


M-S 

(ft 

Q-J 
190 

£1 


J'ly 
Oct 
Oct 

Oct 
J'ly 


'05,  4 
'05.  5 
'05,  1 
•05,  3 
•05,  1  V 
'05,  8 
•05,  IV 
'05,   3 


Oct 
Oct 


•05,    '.' 
•03.   134 


Oct     '05. 
Oct     '05, 

Sep   '06.  . 

Sav.  Hank 


IV 

1  -j 


Oct    '06,  3 


Oct  '05.  3 

i'ly  '05,  3 

Oct  '05.  2 

Lug  '05,  3 

oct  "'05,'  IV 


II  Also  paid  Vi\ in  Dec,  1903,  In  stock  of  First  Trust  &  Savings  Bank.     U  Includes  special  dividend  of  30%  declared  Aug.  10,  1 80  1 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  dav.      J  No  price  Friday;  latest  price  this  week. 
a  Due  Dec.  31.      b  Due  June,      t  Due  April.      h  Duo  July.      fc  Capital  and  surplus  to  be  Increased. 


BOSTON  STOCK  EXCHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


allure  1'ricea — Sot   Per  Centum  Price* 


(JC 


Alnmiay 
Oct  HO 


87  4  SB 

10341034 

257  267 
•168%  164 

•246   .... 
175   175 


»3oo  ... 

* 294 

74%  747, 
• 180 


142% 143 
•90  »2 
•04   96 


"13    14 
•50   57 
•23  4  244 
20 1  203  >s 


208  208 


82  », 
60 


•60   03 

99   99 

131  "a  132 

•964  97  K 


•99  4  100 
114  114 


25  4  25»4 
934  934 
64   64 
•27   29 
140% 141 4 
139  41394 
1373*  138 
40*8  41 
103  105 

» 4 

122     122 
20        204 
57s       6% 
» 249 

i86%  186 

50        50 

*8778    88 

'196     200 


*137  visa's 


260     260 


104     105 
» 22 

*25  26 
•3  4      4 

107  107 
74  74 
32       32 


37       37  4 

104  1044 

• -66 

*13       14 

•90       92 
•84       87 

♦96  100 

8%  81* 

42  4  444 

814  82% 

* 9 


4% 
2 
26% 
31 
••75 

1234 
•676 


6 

2^ 
27 
31 
•80 

127b 
685 


3034 
•6 

72% 
13 '8 
•76 
•116 

34 

1734 
94 
26*4 
•44 
264 
♦10 
14 
14 
68 

3% 

56'., 


30a4 
111 
*2634 

1  % 
•105 

708 
24 
74 
"123 
14 14 
"33  4 
9 
33% 
76  4 
354 
10 
464 
*64 
10  4 
126 


32 
7 
•62 
744 
13% 
78  ^ 

"*3  4 
18 
9% 

26^ 

4«j 
27  'el 
10  4 

14 
14 
584 

3% 
67% 

2 
314 
112 
274 

1-4 
107 

734 

24 

V* 

I28 

143* 


9 
34 
764 
36% 
10 
464 

6"!, 
104 
126 

2 


87%   87% 
1034103  4 
*257     258 
16334  15.i:', 
246     246 
177     177 


'309  

•28   29  4 
7334  74 
' 180 


142  142% 
92   92 
•94   90 


13   13  H 
56   56 
•23  4  '24  4 
2013„  202 


207a4  2073., 

101 

«8234  83 
' 60 


•00   63 
984  99 
1314132 
"96  4  97  ■* 


994 
♦114  . 


99  k 


25 
924 
64 
-26 
140% 
139 
137 

4U34 
104 
334 
*122a4 
20  4 
6 
248 
1S5 
49  4 

87% 

♦195 

l"l8 

138 

*1 

•10 

260 


254 

93  4 
64 

29 
14034 
140 
13734 

41 
104  4 
334 


10334 

*2o"" 

"34 
107 
73  4 
314 


203, 
64 
249 
186 

49»4 
87', 
200 

134 

138 
2 

13 
250 

10 
105 

22 

26 

4 

107  4 

75 

314 


374  374 
104  38  104% 
-56 

18  13 
*90  92 
*83  85 
•95  100 

84      834 

424  43  4 

81a4  824 

9  9 


4% 
2  4 
2434 
30-'4 
•76 
13 
680 


64 
24 

2634 

30a4 

•75 

144 
684 


304 
•6 
•62 
73 

13  78 

•iltt"" 

34 
1734 

9 
26 

478 

264 
104 
*14 

14  4 
68 

334 
664 

2 
2934 
110  4 
27 
i78 
106 
74 
*24 
74 
128 

134 
"38 
8% 
33 
76a4 
36  4 
10 
464 
64 
*10 

"»■}" 


314 

7 
•62 

73% 
144 

78 

"*34 
18 

94 

26V 
478 

27  4 
10  4 

14 
14a4 
68 

4 
68 

2 

304 

11134 

274 
1% 
106 

7% 

2-4 

7% 

129  4 
14% 
33  4 

9 
344 
76% 
3534 
10 
464 

64 
104 
128 

2% 


luei  <■  a  'i 
Oct  31 


•88%    88"8 
103  4  1084 
257     267 
1 5:134  16834 
'246     248 
'175     178 


7334    7334 
180 


142  Hi  142  4 
•90        92 
•94        96 


13   13 

56  564 
•23  4  24  4 
202  202  4 


208  208 
•824  "83 ' 


"60   63 
99   99 

132*4  1337, 
9534  96 


994  99  4 
114  4  1144 


25   26 

93  4  934 
64   7 
*26   29 
142  1424 
140  140 
136  4  137  4 

414  424 
104  104 

*334  .... 
*12234  .... 

20a4  214 
6    64 
248  248 
187  187 

4934  6034 

87  34  88 
•196  200 

•14   134 
213641364 

*1    14 
•10   13 
248  248 

10 

104  105 

22 

•26   26 

34  34 
107410734 

74   764 

32   32 


37  78    38% 
10434  104  78 
•55 


*13 
90 

85 


14 
90  4 
85 


•95      100 

84  84 

44  45 

fc3  84 

•84  9 


5  6 

24  2  4 
2534  264 
30%    31 4 

•70      -75 
143b    1434 

683     684 


314    32 


•6 
•62 


7 

•64 


7334    74% 
14       14 
, 78 


34      34 
17  4    17J4 

94      94 
264    264 

478      6 
264    2634 


10 

14 
15 
69 

3% 

67 
'14 


10 

14 

15 
69*4 

378 

684 
2 


30  4    304 

in    11^34 

27        27 

•1%        1% 

106  4107 

7a4      8 

24      234 

74      8 

130     130 

14       144 
*33  4    3334 
9  4    10 
334    344 
•76       77 
30%    35  4 
10       10 
4634    4678 
64      6=8 
104    104 
126     128 
•2  2  4 


Wednesday 
Nov  I 


88       88 

103%  10 14 

•257     257  4 

1634154 
»245     848 

175      175 


'309      .... 
' 294 

73  4    73  4 
175     180 


•293      

143  143 

92  92 

♦94  86 


.13        13 
564    66V 
»2334    24a4 
205      205 


♦2084  210 


Thursday 
Nov  2 


•884 
•1034 

267 

153  4 
•245 
►174  4 

Last 

Last 

Last 
72 

Last 

180 

Last 

Last 


88  4 
104  4 

257  4 

1634 

2  IK 
175  4 
Sate 
Sali- 
Hale 

72 
■Sale 
130 
.Sale 
.Salt 


Friday 
Nov  3 


88-', 
104  4 


8234    8234 
•65       60 


62       62 

99       99 

133     133  7e 

•954    964 


99  4    99  4 
1114... 


25       25 

•93       94 

7  8 

29       293, 
142  4143  4 
139     140 
1364137  4 


41=>4 
104 
•334 

122% 

'    214 

64 


42*4 
104  4 


64 
248 
186a4  1873e 
60       60 
87  78    88 
197     200 
134      2 
13041364 
*1         14 
•10       13 
'248     250 

' 10 

1054 
,    22 
26 
4 


105 

•"is" 

♦3 


107410734 
764   764 

3134     31% 


37  %   38 
105     105  4. 
-55 

13  13 
-89  00 
•85  88 
*96     100 


9 

44  4 
834 

•84 


9 

45a4 

8478 

9 


6 

24 
24  4 
3134 

•■70 
144 

684 


6% 

3 

2534 

31J4 

•75 

147e 
684 


314 
•6 
•62 
744 
134 

lib"  . 

3  4 
174 

9 
26% 

4  "4 
264 
104 

14 
16 
69% 

3% 
6634 

2 
304 
111 
264 

1% 

107     107 
734      8 
234       234 
74      734 

130 

134    l*3* 


32 

7 

63 

76 

1334 

78 

""3*4 
17  78 

94 
264 

4% 
264 
104 

14 
154 
60 

334 

674 

2 
304 
112 

27 

la4 


94 
33% 
•73 
35  % 
104 
47 

64 
10  4 
128 

2 


94 
344 
74 
35  7„ 
10  4 
47 

634 
10  4 
128 

2  4 


143 

*:io 

Last 

Last 

13 

£«4 
Last 
204  4 
Last 
Last 
'209 
Last 
•82 '4 
Last 
Last 
•60 

99 
138 

96 
Last 

88  4 
1144 
Last 
Last 
Last 


143 
92 

Sale 
Hale 

13 

56 

■Sale 
id  14 
■Sale 
.Sale 

•Sale 


Sale 

Sale 

63 

99 
1333. 

96 
Sale 

99  4 
114  4 
Sale 
Sale 
Sale 


24       25s, 

93       93  w 
74      8 

29       30 
1424143 
139      13^)4 
1364137 

4134    42  78 

104  4105 
*334 

122*4  12294 

214    214 

6         6 

248     248 

187  4ia934 

50       50 

37  7g    88 
Last  Sale 

lae      1% 
136     136 

•1  14 
LastSale 
248     249 

' 10 

IO434  105  4 
Last  Sale 
LastSale 

*3         4 
1074108 

744    7634 

314    32 
Last  Sale 
Last  Sale 
Last  Salt 
Last  Sale 

38  384 

105  105^ 
Last  Sale 

13       13 
90       90 
•85       88 
LastSale 


84 
43 
8334 

84 
Last 

54 

24 
24 

3i34 

>-70 

15 
680 
Last 

29  4 
Last 

•61 

7334 

•134 

Last 

Last 

34 

17 

9 
264 

4% 
25 
10 
•1% 
144 
69 
*334 
564 

2 
29% 
1104 
26 

134 

•106 
74 
24 
74 

"l3  4 
Last 
94 
33% 
•73 
35  4 
10 
4634 
64 
10 
124 
24 


84 
4434 
85 
9 
Sale 
64 
278 
244 
33  4 
•75 
17 
680 
Sale 
314 
Sail 
•62 
7434 
14 
Sale 
sale 
34 
17  4 
94 
2634 

5 
254 
104 
14 
16 
59 
4 

574 
2 

31 

1114 

26 

134 

107 

8 

2  34 
7% 
130 

144 
Sale 
934 
34 
74 
3734 
10 
4734 
64 
10 
127 
24 


153  4 

248 

175  4 
Oct  '05 
Oct  '05 
Oct  '0^ 

74 
Oct  '05 

130 
Oct  '06 
Oct  '05 

296 

143 

92 

Oct  '05 

Oct  '0 

13 

56 

Oct  '05 

204  4 
Oct  '05 
Aug'O 


Oct  •(*! 

82 
Oct  '05 
J  My '05 

63 

99 
1344 

96 
Oct  '05 


•88  4 
•1034 
•257 

153  4 
•245 

175  4 
174 
309  4 
HO 

74 
175 
■126 
187 
165 

296 

143 

•90 
14 

wo 

13 

55  4 
25 

203 
164 
133 
'209 
101 

82 
65 
15 

•60 
99 

133  4 
96 
180 

•99 
•114 
■il 
60 
147 

25% 

93 
734 

294 
14134 
140 
13634 

4134 

1044 
*3'4 
•122  4 
2l34 
*6 
2474 
18834 
604 
88 
197 

14         14 

1354     136 

1%         1% 

Z34      Sep  '05 

2484     2484 

94         94 

105        1054 

22  4      Oct  '05 

254     Oct  '05 

•3  4 

1074     IO734 

74 

31: 

i34   "J 

lllhi   J 

110\ 

37%       384 

105a8     105  4 

■50        Sep  '05 

13  13 

•894       90 

•85  88 

100       Oct  '05 


STOCKS 

BOSTON    STOCK 

EXCHANOE 


1144 
Oct  '05 
Oct  '0 
Apr '05 

26 

93 
8 

29% 
1424 
140 
137 

42 
104 


213. 

64 

2474 

188a4 

604 

88 

Oet  '05 


74 

3134 

'ly'05 
:'ne'05 
Oct  '05 
Sep  '05 


84 
4234 
83a4 
•9 
30 
54 
•2  4 
24 
32% 
-•70 
17 
680 
20 

30 
10h 
•62 
73% 
13a4 
77 
117 
3% 

16a4 

9 
26  4 

4% 
24% 
10 

14 
15 
59 

334 
564 

2 
294 
110 

26 
1% 

•106 
7% 
'2% 
7% 
•126 

134 
icf% 
9% 
33% 
75 
3634 
10 
47 

64 
10 
126 
•24 


84 
44 
8434 

94 
Oct  '05 

6 

2% 
244 
344 
•75 

17a4 

680 
Oct  '05 
30% 
Oct  '05 
•62 
74 
13% 
Oct  '05 
Oct  '05 
3% 
17 

9% 

2634 

4't 

2578 

10 

14 
154 
69 

44 
57 
2 
30 
11(>4 
264 
l'e 
107 
8 

2a4 

7% 
130 
14 
Aug'05 
10 
34 
75 
374 
10 
47% 
64 
10 
126 
24 


Sates 
of    the 

Week 
Shares 


101 
li,6 
182 
129 
1 
49 


310 
"34 


27 
161 
350 


660 

388 


270 


66 
'82 


100 

224 

6,062 

31 


101 
66 


5,129 

291 

2,887 

2,303 

3,253 

165 

2,584 

4,039 

753 

400 

101 

576 

1,208 

109 

892 

1,158 

823 


1,178 

303 

60 


110 

31 

352 


Itailrondn 

Atch  Top  <b  Santa  FelOO 

Do     pref 100 

Boston  <&  Albany 100 

Boston  derated 100 

Boston  <fe  l,owc-ll 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  1'rovidi'nci  loii 
Bosion&Wor  Elec  Co 

Do    pref 

ChicJuncRyA  US  VI on 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Conn  &,  Pass  Rlv  pref  100 
Connecticut  River...  1 00 

Fitchnnrg  pref 100 

Ua  Ry  &  Electric... loo 

1><>    pref 100 

Maine  Central 100 

MOSS  ElectricCos 100 

Do    pref IO0 

Mexican  Central loo 

N  Y  X  H  &  Hart....lO< 

Northern  N  H loo 

Norwich  &  Wor  prelloo 

Old   Colony 100 

Pere  Marquette ion 

Do     pref loo 

Rutland  pref 100 

Savannah  Elec  com.. loo 
Seattle  Electrio 100 

Do    pref 100 

Union  Pacific loo 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

WotcXash<fc  Roch..loo 

tiisi-flilllM'Ollx 

Amer  Agricnl  Cheui.100 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land...t 
Edison  Elec  Illnm...i00 

General  Electric 100 

Masa'chusettsGaaCoslOO 

Do    pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..  10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  26 

United  Fruit 100 

Un  Shoo  Mach  Corp.  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg. ..   50 

Do    pref 50 

iyGuing 

Adventure  Con 25 

Allouoz 25 

Amalgamated  Copperloo 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25  27,838 

Arnold  25    3,984 

Atlantic 25    8,064 

Bingham  Con  Min&S  50  11,977 
Bonanza  (Dev  Co)...  10  50 
BostonConC&G(rots)  £1  88,116 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 26  10,776 

Central  Oil 25 

Cons  Mercur  Gold...  5  6,925 
Copper  Range  Con  OolOO  18,816 

Daly- West 20       791 

Dominion  Coal 100 

Do    pref... 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

MontanaCoalc&Coke   25 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv&  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack 25 

Tecuniseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

UnitedStates  Mining  25 
Unit  States  Coal  <feOil  25 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot. 25 


Hange  lor  year 
1905 


Lowest 


77 
60 
16 

50 


95 

172 

93 


50 

589 

2,050 

992 


13,727 
2,535 

"46 
20 
10 


1,165 

7,457 

25,830 

645 


450 
2,784 
6,348 
6,000 
1,740 
8,996 
1,283 

455 

3.U28 

1,388 

3,335 

18,884 

425 
5,130 
2,326 

293 

445 
OS 
2,202 
4,uOU 
7,286 
60 
2,599 

3J140 
9,576 

155 
12,007 

970 

3,740 

1,185 

1,065 

60 

605 


77%May20 

99  4  Jan  25 

254     Jan    3 

168     Aug  8 

Z241   May  2  U 

JS172  J'ne  2 

171     Jan    6 

305    Jan  18 

134Janl7 

63 4  Jan  17 

150     Jan  13 

124     Jan    9 

1 36     Jan    4 

1604  Jan  19 

285     Jan  12 

142     Jan    3 

594Janl6 

86     Jan    4 

175    Jan  24 

18     Oct  21 

554  Feb 11 

19%  May    1 

195  4  May23 

164     Oct    4 

232      Ian  24 

205 4  Jan    5 

79     Jan    9 

J'no27 

Apr  13 

Jan  13 

Jan    5 

93  4  Jan    9 

113     Jan    6 

Sep  11 

Jan  18 

Jan    3 

112     Jan    3 

21 4  Jan  27 

554Angli 

146     Mar20 

194  Jan  25 

86     Jan    3 

44Aprl3 

20  Jan  17 
1304May23 
132  May  2  2 
136  4  Nov   2 

21  Jan  23 
92  4  Jan    3 

34  Maris 
116     Augl7 

17  Jan  24 

5  4J'ly  5 
a;242  J'lyl5 
1694Mav2; 

384  Jan  6 
SO  4  Jan  lo 

*185  4  J  'ne20 
1     Feb   6 

1334Aug22 

1  Feb24 
10     Jan    6 

230     May23 
84  Jan  12 
IO334  Oct  30 

18  J'ly26 
25     May23 

2  4May25 
103     Apr  29 

57  J'nel5 
31  J'ne30 
11%  J'ne  8 

100  4  Jan  lo 
34%  J  an  4 
9878Jan    5 

24  4  May 2 
91     May22 
•40     Mar30 

13     Oct  24 

90  Oct  2ti 
82  4  Oct    2 

91  May   2 

1 234  May25 
18  Apr24 
70    Jan  25 

8  J'ue21 

25  4May31 

1  May  2 
■45  J'nel5 
124May2* 
28  May22 
•50     May  6 

5a4  Jan  26 

601     J'ne  7 

10     Maris 

16%  Mar22 

64 Sep    9 

••30     Mar24 

64     Jan  26 

11 4  Mar3o 

60     Jan  10 

Jan  lo 

May26 

Apr  29 

Jan    4 

20a4  J'nel3 

3  Jan  4 
174May23 

6  May  2  6 
•70     J'ne27 

104  Jan  y 
48     May  1 

2  J'ly  6 
34  Augls 
•75  Muy29 
23  4  May  1 
88     Feb    9 

22  J'uel2 
•50  j'ue'22 
95     May    4 

14  May  1 
14- May  8 
6%  Feb    6 

101  May23 
2     Fob    3 

24"8  J'ne20 
7%  Jan  20 

9  Mario 
75  Nov  3 
21     Jan  25 

9  4  Apr   6 

39%  Mar  4 

02     Mayl9 

9  4  May  2  2 

105     Jan   4 

14J'nel2 


//I'lhrsl 


.',00 

1  18 
92 
95 

190 
23 


212 
102 

87 

72 
17 


113 
2 

8 
5 


98%  Mar  9 

105*6  Sep  21 
261  Apr  4 
1584  Apr  2H 

249  Marie 
1854Marl4 
175  Apr  c 
3104  Aug  8 
36  Mar22 
824  Apr  13 
182  MarlO 
132  Feb  > 
18934  Mar26 

lo7  Autrlo 
Augl6 
MarlS 
Oct  30 
Oct  5 
Oct  -2~< 
Apr  3 
70  4Mar30 

26  4  Mar  14 
216%  Sep  -". 
I67s4  May25 
233     May23 

Apr  26 
Feb  14 
Keb  6 
Jan  19 
Marjo 
67  4  Aug25 

102     Sep    .. 

1383hAnc24 

101  %  Fe020 
1^0    oct    :• 

102  Sep  11 
1174Apr2- 

31 4 Sep  lo 
60  4  Sep  13 

147  Ma^ 

294Aprl5 

964  Sep  is 

8     Angl4 

30    J'ne22 

149     Mar  2 

140  4Ang23 

148  Jan  4 
4334  Oct  25 

109  Mar31 
434  j'ne  8 

124     Jan    6 

24%  Marl6 

734  Jan  lo 

257  Apr  6 
191     Jan  17 

617e  Aug31 

884  Mavl2 

206     Apr 29 

24  Oct    7 

1404  Apr  27 

234  Jan    9 

17     Janlo 

258  Oct  2 
104  Feb 23 

114  Jan  6 
23     Jan  18 

27  Ang23 
44Aug23 

115  Feb  20 
90  Aug  8 
344  Aug  7 
14  4  Jan  16 

Hl4J'ne26 
55 4  Sep  26 

117  4  Apr  7 
39     Oct    3 

105%  Oct  4 
■67  4  Jan  2o 
22 4  Feb   6 

104  Feb  8 
92     Mar   9 

100    oct   y 


» 104  Oct  18 
49  Oct  17 
89%  Apr  14 

12%  Jan    5 

31 4  Apr  12 

6%  Nov    I 

3  Nov  1 
2»%Oct  6 
35  "a  Apr  17 
■95  Oct  6 
1734  Nov  3 

695  Feb 20 
'20      Oct  10 

34  4  Oct  24 
84Janlb 

76  MaylO 
83     MarU 

15  4  Feb  15 
86J4  Mar3l 

117  Mar26 

4  Oot  b 
204  Oct  17 

94 Nov  3 
304  AprlO 

74  Apr  1» 
28J4  Jan  17 
13  4  Maria 

l%Oct  13 
I64  Oct  18 
61 4  Oct  21 

5  4  Jan  16 
684  oct    3 

2%  Oot    4 

34% Oct  23 

115     Oct  20 

30  4  AprlO 
3  4  Jan  14 

118  Jauli 
S78  Oct  6 
3  Jan  Is 
9     Jan    3 

140     Marl4 

16  4  Oct    2 

35  J  an  19 
13%  Feb  1 
384Ang2y 

31  Aug25 
38  4  Sep  22 
1134Jau  5 
484  Oct  23 
t740ct  11 
15  41eb2l 

128  Aug30 
2%  Feb 21 


Han<je  'or  Prevuntt 
Year (1904) 


Lowest 


64     Mai 

Jan 
239?4  J'ne 

2137  Feb 

230  Mai 

158  Ami 

166  Apr 

i<:,  Feb 


186    J'ne 

ell04  J'ne 

l«0     J'ae 

160     Apr 

276     Jan 

133     J'ne 

24  4  Jan 

73     Jan 

170     J'ne 

114  Sep 

52 'i  Oct 

5     Apr 

!  -5  4  May 

i.v.i     Aug 

222     Jan 

J'ne 

J'ly 

Mai 
Aug 


198 
74 
68 
29 


40  Jan 
874  Maj 

71%  Mai 
864  Mar 

160  May 
>  9     Jan 

108     Jan 

16  4  J'ly 
37  4  J'ly 

143     Dec 

12  4  Apr 

71     Jan 

3  4  Feb 

17  Feb 
1224  Feb 
122 4  Jan 
119  4  Feb 

9     Feb 

684  Jan 

3     Nov 

1124Jan 

74J'ne 

54  Jan 

•230     Feb 

al51  J'ne 

36     Dec 

77%  Mai 

173     J'ne 

1 4  Ayr 

118     Fei, 

4  Oct 

8     Oct 

208     Mar 

64  Jan 

^9934  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


Highest 


89  4  Nov 

104  4  Nor 
254  Deo 
.65  4  Deo 
242  4  -N'ov 
175  4  Deo 
174  Oct 
303  4  Deo 


154  Oct 
127  Deo 
186     Nov 

I624 Jan 
--")  J'ne 
142     Nov 


5  7 

88 

175 

24 


Deo 
Deo 
Apr 
Jan 


80  4  Jan 

23  4  Nov 

199     Oct 

1 63  4  Apr 

232      Apr 

207  Apr 
80  4  Feb 
79  4  Not 
734  Deo 


6  4  Ma\ 
77  Jan 
1034  Feb 
404  Jan 

8%  May 
5l4Ma> 
•50     Apr 

64J'ne 

76     Mar 

75J4  J'ne 

£90  4  Aug 


75 
U3%9 

43 
8 

15% 

•25 

•20 
7 

19 

•39 

6 

435 

05 
(ill  4 
6% 

20 

38 

10% 

40 
103 

2% 
20 
62  4 

64 
d  3 
45 

34 
344 

24 


Aug 

Mat 
Feb 
Feb 
Feb 
Feb 
J'ly 
Feb 
Mai 
May 
Oct 
Jaii 
Apr 
Feb 
J'ly 
J'ly 
Feb 
Aug 
J'ne 
J'ly 
J'ne 
J'ne 
Mar 
Oct 
Feb 
May 
Feb 
J'ly 
J'ne 
Feb 
Jan 


■50    J'ne 

y  4  Feb 

53     Feb 

2ua4  Feb 

rf-60  Aug 

SO     Feb 

•50      Ma\ 

14  J'ne 

3  4  Aug 

85     May 

•25     J'ne 

31     Nov 

334Mai 

6     Mai 

18*  Jan 
8  4  Jan 

30  Jan 
2  4  J'ne 
6    Feb 

69     Jan 

•50    Feb 


42  Feb 

95  4  J'ly 

1 1 6  76  N  ov 
.<T4  Deo 

173  Nov 
93  4  Deo 

114  Deo 
17  4  Feb 

43  4  Deo 
146  4  Deo 

24  4  Deo 

87     Deo 

6%  Nov 

27  4>ep 

152  4  Nov 

141     Nov 

149  4  Not 

214  Nor 

94J4  Deo 

4     sep 

12234  Deo 

193,  Xot 

7  4  Deo 

265     Aug 

194     Nov 

44  4  Aug 
8434  Oct 

200  Nov 
2J4  Not 
141      Nov 


4 

17 

243 

9 
116 


Jan 
J'ly 
Not 
Nov 
Oct 


22  4  J'ly 

26     Not 

5     Oct 

113    J'ne 


20  4  Deo 

103     Deo 

34     Nov 

99  4  Deo 

33  Deo 
96  4  Dec 

•75  Jan 
23  4  Nov 

101  Leo 
93     Deo 

100     Jan 

7%  Nov 

t21     Nov 

82%  Deo 

14  Oct 
29%>.or 

3  Not 

1  4  Nov 
224  Not 
3834  Not 
l*ie  Not 

7  %  Not 

700     Not 

25     Not 

1 3-2%  not 

10     May 

'75     Jan 

74  4  Not 

36     Jan 

72     Jan 

116     Not 

4  Not 

15  4  Not 
6uia  Not 

34  4  Deo 
6     Deo 

36  4  Not 
1 9  4  Dec 

2  Nov 
11 4  Deo 
67  4  Nov 

O3,  Aug 


2 '4 
29-4 
98 
334 
t6 
125 

3 

34 

1034 

140 

44 
434 
184 

6 


Nov 
Deo 
Nov 
Nov 
Nov 
Not 
Nov 
Not 
Not 
Not 
Nov 
Deo 
Nov 
Mar 


2834  Deo 
12a4  Nov 
47  Nov 
6%  Nov 
13%  Nov 
110  S01 
t3     Nov 


•  Before  pay'tofaaaess'taoalledla  1905.  d  Before  pay't  of  assess'ts  called  in  1904.  •  Bid  aud  asked.  ||  New  stock,   f  Ass't  paid,  t  Ex-rights,  a  Ex-div.  frights. 


NOV.   »    IJHJ&.] 
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HUMUS 

BOSTON  STOCK  EXCH'GE 
\\  t-.I.k    1.NDIM1  NOV  3 


An    .vli  Telephone  4s 1908 

An.  .  elepd  Tel  eoll  ti  is. 1929 
Am  wnt  Paper  lata  toss.  1018 
An.  A  Nebraska  1st 7e. .1908 
AU'li  lop  A-  S  Kegeug4a..  1996 

Ad  uafmeni  t  4» J  iy  199 

Bo>n>n  Elect  Light  1st  Os.  1008 

Coneoi  6a 

Boston  &  Lowell  4s 1907 

U 1916 

Boston  A-  Mkuu'4^1 1944 

Bostnu  Term m*i  let  3  4e.l947 

Bur  a-  Mo  Kiv  ex  0» 1918 

If  on-exempt  o« 1918 

Kinking  tund  4s 1910 

ButU' A  Boston  1st  Os 1917 

Cedar  Kap  A  Mo  K  1st  78.1910 

* 1909 

Cent  Verrut  1st  g  4s. .May  1920 
0  B  A  w  Iowa  Div  1st  61.1919 

Iowa  Div  1st  4s 1918 

Debenture  6* 1913 

DenTer  t.i:en4e 1922 

Nebraska  Exten  4s 1927 

R  A  8  \V  e  I  4s 1921 

HlinoiaDiv3  4a 1949 

Joint  bonds  See  Gt  Northern 

Chic  Jo  Ky  A-  Stk  Yds  6s  .1916 

.  trust  refunding  g  4sl940 

.1  A-  si  P  Dub  D  Be..  1920 

Ch  M  a  St  P  Wis  V  div  6sl920 

CI. :c  A  No  Mich  1st  gu  58.1931 

Chic  A  W  Mich  gen  6s... .1921 

r.i  A  Mout  cons  4s. .1920 

Colin  A  Pass  K  1st  g  4S...1943 

Current  River  1st  6s 1927 

Det  Gr  Kap  A  \Y  1st  4s...  1941 
Dominion  Coal  1st  s  (  6s. .1940 

Eastern  1st  gold  6s 1906 

Fitohbuxg  5s 190e 

«a 1915 

4s 1927 

Frenit  Elk  &  Mo  V  1st  Os.  .1933 

Unstamped  1st  6s 1933 

Gt  Nor   C  B  A  Q  coll  tr  4s  1921 
Registered  4  s 1921 


ft 


J-J 
J-J 
J.J 
MS 
A-O 
Nov 
MS 
MS 
J-l> 
J-J 
J.J 

FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

*■£ 

A-O 
A-O 

M-N 
F-A 

M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M  N 
MS 
MN 
M-S 
M-S 
A-O 
A-O 
J-J 
V-J 


/Yic< 
Friday 
Xov  3 


Am  Ask- 

100      100  4 
94  Si  Sale 

s?      .---v. 


102  4  Sale 


112     . 

ioa   . 

09 4  - 


128      .... 

Ill     

90     Sale 

109     

100', 

106»4 

100  S» 


994 

96  >«  Sale 

107     

100  Hi 

124      

124  Hi  125»< 


98     . 

ioiK. 


10034  Sale 
1004 


Week's 
Kange  or 
Last  Hale 


Iahc       High 

1004    1004 

94 -V       94  \ 

8|     Oct  '06 

107  4  8ep'05 

102  4     102H 

983,  Oct  '08 

lift"  KelV'04 
104  4  Apr '00 
1(13  >»  May'05 
1 1 7      Feb  "04 

112  4  Jan  '03 
1 1  J  Sj  Dec '04 
1 02      Sep  '05 

99'4  WJ4 

100  J'ne'Ol 
129     J'no'06 

1114J'ly'o:> 
90  90  H 

109  May'05 
100  4  Sep '05 
106<4  lo  :.•■► 
100«8  Aug'05 
106  4  Dec '02 
99  4  Sep '06 

954     064 


107 

1004 

1264 

120 

108 

109 

109  4 

1124 

1 02  Hi 
1014 
1004 

1014 

1036 

103  4 
105^ 

13  9  Hi 

140 

100»4 

io:\ 


107 
Oct  '06 
Mar'05 
Feb '05 
Mar'05 
Oot  '05 
Mar'02 
Jan  '03 
Apr*06 
Oct  '06 
Oct  '05 

1014 
Sep  '05 
Apr '05 
May'05 
Oct  '05 
Apr'05 

100  4 
Oct  '05 


25 


81 


89 


An  nge 

S 1  net 

January  1 


/.<>«■  High 
'.'\"t  100\ 
9  1        97  \ 

85  Hi   M 
107     108 

102  10  I  4 
94  4    88*4 


103 14  104 


ld'J      102»4 
■■.hi  Hi  100 


129      129 
U1Hj111\ 
81       91  Hi 
109     109 
lOOTg  lOl^s 
1050,100 
100     1011, 

994"99°8 
954    96»e 

106  4  108 
99  Hi  101  Hi 
120  Hi  120  Hi 
120     126 
1()8     108  Hi 
10841094 


101     102H) 
98     100 
99*«  101  4 
101  Hi  103  H 
103  4103  4 
103  4103  4 
105a4  10'i 
139      140«g 
139      140  H, 
98     102 
118      1013g 


BONDS 

BOSTON  STOOK  EXCH'GE 
WKKK   KNUINQ  NOV  3 


[llluols  Steel  debem  5s 1910 

Nun  ciinvei t  deben  Is.. .  1818 

la  Kalis  A  Sioux  C  1st  7s. .  19  I  J 
Kan  C  Clin  A  Kpr  lsl  5a. ..1926 
Kane  It  s  .v  Gull  let  7a.. 1908 
KauC  Kt  Scott  &  M  Os. ...1928 
Kan  C  M  A  11  Aii>n  4h 1934 

Assented  income  6a 1934 

K:ui  C  A  M  KvA  Hi  1st  5s  1929 

Kan  0  St  Jo  AC  B  1st  7s..  1907 
.Maine  font  cons  1st  7a.. .1812 

Cons  1st  4s 1912 

M  aro  1 1  ouph  &  Out  1st  Os.  1925 
Mexican  Cential  cons  4s..  19 11 

1st  cons  me  3s Jan  1939 

2d  cons  ino  3s Jan  1988 

Mioh  Telep  eons  6s  tr  rec.1929 
Miune  Gen  Elec  con  n  6s  1929 
New  Eng  Cot  Yarn  6s. ...1929 

New  EugTeleph  Os 1900 

Os 1907 

Os  1908 

6s 1916 

New  England  cons  g  6a...  1945 

boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

oreg  Ry  &  Nav  con  g  4s. .1940 

Oreg  sli  Line  1st  g  6s 1922 

Kepub  Valley  1st  8  f  6s.. . 1919 

Rutland  1st  con  gen  4  His. 1941 

Rutland-Canadian  1st  4s  19 19 

savannah  Elec  1st  oons  6s.  1 952 

Seattle  Elec  1st  g  5s 1930 

rerre  Haute  Eleo  a  os 1929 

lorrington  1st  g  6s 1918 

Union  Pac  RR&lgrg4s.l947 

1st  hen  conv  4a 1911 

United  i'ruit  conv  gen  68.1911 
i  >-<teel  Corp  10-60  vr  5s.  1963 
West  End  Street  Ry  4s.  ...1916 

Oold4H»s 1914 

Oold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  6s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


j.j 
A-d 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-0 
A-O 
A-O 
J-J 

J'ly 

•j'-'J 
J.J 

F-A 
A-0 
A-0 
A-0 
A-0 
J-J 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 

rrutdii 


Hid 


All. 


127 

103      

107  Hs  Sale 

126    sale 

98*4 


105      100 

ly.Ci 


lOlHi  .... 

"79  Hi    SO  Hi 


99  Hi  Sale 

100  Hi 

10134 , 

103     


124  Ht 


100 

106H2l07Hi 
lOOHi.... 


133H»134>« 


978s  Sale 

102  Ha 

10634 

102  «8 

1023, 

102     Sale 

94^    94»4 
109     110 


It  M**J 

J.iim/i    tir 
Last    Stilt 


:oi 

KM 

102 
107  Hj 
124 

8834 

94  Hi 
lot  •, 
103', 
1  20  Hi 
KM '4 
118 

7934 

24 

1 7  ', 

76 
102  H: 

99  Hi 

100  Hi 

101  Hi 
10334 
100  Hi 


Hil/h 
Ken  '05 
Oot  '09 

J'nrOI 

Oct  '06 

10,  ■„ 
120 
98\ 

9  1  i 

061  '06 

Oct  'or, 
;.»]>  '0.1 
Sep  '06 

Mii\'(I1 

Aug'05 
Aug'06 
J'ne'02 

Aiik'04 

99H 

Oct  'or. 

Oct  '05 
A  pi  '05 
Feb '05 


104HiJ'ne'04 
H1027eJan  '05 
124  Ht  Sep  '05 
103  Sep  '05 
107  H2     107  Hi 

102  Mat'02 
99»8J'ly,05 

106\  106:'« 
100  May'OXi 
107  Feb '03 
103»e  1033s 
1353s      I36ag 

109Hi     109Hj 
97  Hj    H99H* 

103  H3  Oct '05 
105^  Oct  *05 
1026eOct'05 
103  Hi  Oct '05 
102  102  Hi 
1194  Hi  Sep '05 
109 Og  Aug'05 


.Vo 


11 


Kange 

sinoe 

Januaru   1 


Low    Hu/h, 
100 '«  102 
100      102  H» 


1. 10  103 
107  lOSHi 
122Hll2.-.»3 
97  H)  99 14 
93  9  I  \ 
103  106 
lo:;'.,  km;', 

loi'i  iii-'Hi 

70S  80s* 

24       26 

17''4       17J4 


94     100 
lOOHtlOl 
101  Hi  103 
10334  103»4 
100     lOOHt 


1102'8  KI27g 
1 24  >4  125  Hi 
103  in:!", 
107HU07HJ 

"97"  ibo" 

104Hj107Hi 
95     100 


1038s  106 'g 
1118  Hi  11138 
107H»114Hi 
1192  Hi  1199  Hi 

102  H»  103  Hi 
10634  100  Hi 
102"»102»g 

103  103  Hi 
102  105  4 
1191  11yl^ 
109a8lllJ« 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    -  No  price  Friday;  latest  bid  and  asked.     1,  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Price* — Not  Per  Centum  Prices 


Occ2S 


Monday 
Oct  30 


10-HllOS-i 

27Hi    -8 


:7   .    57^ 


5CHj 

•-s;„ 

HHs 

*10      . 

"i""."" 

111»4 

siHi 

J-16 
7l34 
4-^« 

*8  Hi 

2  7'4 

02 
•45"^ 
•48  Hi 
•62% 

91 
•28 


52  H, 

2&7a 

UH, 


43 

19 

n-.'H 

S-76 

72  V 
48 'b 
»*i« 
'-  •  "4 

40-. 

49 

63 

91Hj 

29 


27  Hi    27 14 
*90        90-5 


•52Hj.... 

28  Hi    28  Hi 
•llHs    lll4 


18  Hi 
113 

81*4 

3H, 

71  \ 

48  "a 

8  Hi 

27=„ 

023,. 

40»10 

•48-4 

02  34 

90  Hi 
•28 


19 
H7se 
83  U 
3H. 
72  Hi 
48   . 

2> 
27»g 

62  'e 
464 

48J< 
62->4 

91 
29 


Tuesday 
Oct  31 


1074108^ 

28 

•90       90H2 

67  Hi    57-'4 


•52Hi.... 
2334    28  7e 
llHs    UH- 


*18Hi 
118  Hi 

824 

34 

72»la 

48  34 

84 

♦27% 

6.J3ia 

46»;a 

4.14 
0234 
91 


19 
120 
8334 
34 
72  ■>» 
48 'g 
8"ia 
28 
04  5e 
46»le 
49  4 
623, 

91H. 


Wednesaay 
Nov  1 


108  1084 
27?e    27^e 

*8934 

5734    6734 


'524.... 

287„    287* 

•11       114 


*18»4  19 
118     1194 

83  4  85 
34      33* 

7^34721B16 

484  60-^ 
8*18  St'ie 
27S  2734 
644  64°* 
•47  474 
49»8    4934 


•6234 

91 


63 
914 


U/iursday 
NOV   » 


109     109 
274    284 
90       9034 
57a4    6-*4 

•14J4    154 


52»4  63 

2834  29 

114  11 H 

93,  10 


19       19 

118     1194 

8478   8934 

33g  3*8 
72  34  73»l8 
604    01*4 

85      9 

27"8   28  4 

04  H,    07  4 


47 

49  4 
0234 


47 

604 

0234 


914    92% 
•28  Hi 


Friday 
Nov  3 


•86       87 
1084109 

284   284 
•904    91 
*67J4    68 

164    164 


•524 

283« 

114 

•8 
•38 
•184 
1184 

88 
34 

614 
8ss 
28 
604 
47 
50  4 
G234 
92  4 
•2-S 


63 

28  34 
114 
lo 
40 
19 
1194 
90  4 
3>-j 

7l34 

53  7e 
9 

284 

09'4 
4  7 '4 
00H. 
I'-'-i 
9234 
29 


ACTIVE  STOCKS 

(For  Bonds  and  inactive 
Stocks  tec  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lstpret 100 

Do     2d  pret 100 

United  Ry  &  Electric.  60 

Philadelphia 

American  Railways....  60 

Cambria  Steel 60 

Electno  Co  of  America  10 

Oen  Asphalt  tr  ctts 100 

Do    pret  tr  ctts  ....100 

Lake  Superior  Corp 100 

henigh  C  &  Nav  tr  ctfs.  60 

iielngh  Valley 60 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Phila  Rapid  Transit*..   60 

Heading 50 

I'd    1st  pre! 50 

Do    2d  pi  of 50 

Union  Tracton 50 

Culled  G:ia  lnipt 50 

Welsback  Co loo 


Sales 
ol    the 

Week 
(shares 


278 
1,847 

203 
1,200 

300 


19 

9,193 

l,8d2 

124 


610 

17.080 

114,(il» 
2,150 
8,8  36 

46,368 
8.633 
1,700 

128.157 

776 

3,740 

374 

8,5i9 


Kanyc  tor  year 
1905 


Lowest 


83  Mayl6 
99  May25 
214  Jan  16 
83  Mar23 
474  Jan  24 
12  4  Apr  24 


48  Jan  3 
2434  May22 
10  4  Jan  25 
934  OU  17 
384J'ne20 
U4May24 

100 4  J'ly   3 

62 4  Jan    9 

3     J'ne  1 

65»316May22 
4034  Jan  25 
8     J'ne  5 

tl7a4Jan  4 
39  »b  Jan  13 
45  May20 
42  Jan  9 
684  Mar  9 
90  J'ne  5 
20     Feb 28 


Highest 


90  Apr  13 
110*4  Sep  23 

28  4  Oot  24 

91  Oct  24 
68  4  Oct  17 
18     Mar  3 


544  Apr  4 
29 '4  Oct  3 
12»8  Feb  20 
174  Jan  27 
49  Jan  26 
254  Mar  4 

120  Oct  31 
904  Nov  3 
634  Jan  17 
73'«Aug23 
63'8  Nov  3 
12  4Apr27 

I'Sii  April 
0934  Nov  3 
474  Aug22 
504  Nov  2 
034  Oct  17 

1263^  Aprlh 
28  4  Oct  26 


tiange  lor  Previous 
Year ( 1UU4 ) 


Lowest 


67  4  Jan 
71    J'ne 


634  J'ne 


43     J'ne 

18  4  May 

734  Feb 

5  4  J'ly 

20     Aug 


3334  Feb 
24  Mar 
554  Mar 
37<4May 
||5  May 
8  Jan 
194  Mar 
38  Mar 
28  Mm 
45s4  Jan 
81  May 
1 934  Oct 


Highest 


86     Deo 
1094  Dee 


154  Deo 


61     Nov 

2658Oct 
114  Deo 
14  4  Nov 
44  4  Nov 


69  4  Deo 
4  4  Nov 

70  Deo 

43s8  Oct 

1 10  4  Deo 
t 19  Nov 
414  Deo 
40  Deo 
42  4  Dec 
69  4  Deo 
1 08  Deo 
22     J'ne 


PHILADELPHIA 


Bid      Ask 


Inactive  Stocks 

American  Cement 10 

Bell  Telephone 5o 

Cambria  iron i" 

Central  Coal  &  Coke.H" 

1'ielened lot 

ConsolTracof  NJ...IO0 
Diamond  .State  8teel..l0 

Preterred II 

Eaalou  Con  i.l.:Clt.c  f.5'l 

storaKe  Batl 100 

Pi  1.  ic-rreiT loo 

Geruianlowu  Pans 60 

Hamson  Bros  pret.  ..100 

31 loo 

IniUana  Union  Tr....loo 
lD-uiaiice  co  1 :  N  A.. 10 
Inter  <ui  i'ow  A  Cheni.60 
Kejrato&e  Telepkom 

Preterred Ml 

KejateiieWatcaCaae.  I  OH 

Lit  Brotttera 10 

lylkiil 50 

Mlnehtli  a  Sohuyl  K..60 
N  Haven  iron  a  Steel. 6 

Northei  li  Central 50 

Nort..  i'.-im -\i va i.ia..60 
i-c.jL-  rivani  i  .-a.- 

iuu  bteeL.100 

rr<.-:.-ued 

1'itu,  prel...50 
Pjl.  '.•  uuanA  -Nor: 

FhUu  ii.itliou :,i! 

'■  Qeners    10 

ieh  Iron  A  s>ltei.  i 
Tldewstet  Ste 

Preterred  

i.in  ilining  ol  Nevl 

Ual    i-  i  r  ol  Ind |uu 

United  n  J  p.  it  a  ' 

t  .  .  rac  Pitts 60 

Preterred 

Iron*  .steel.  10 
■ 
■ 
V."  -  ..)U 


03, 

60 

i> 


4 
4 


21  H- 


13 '4 

37  4 


1  1   ■. 
'  -' 

2-. 


104H 


K'2 


";"4 
1 
•i 

■  - 

"6V 

5H 


7 
614 


84 


2  7  4 

32 

14 


13*! 

1 5 


3 

10'J 
105 


109 

60Hj 

i  0  m 

"T'h 

4 

13 


PHILADELPHIA 


0 

7o  .. 


jionils 

Al  Val  I.  ext  7e  1910  A-O 
AmRysconv  5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1920. J-D 
BerKAEBr\vl6t6s'21.r.J 
Betkle  stc-e.  6s  1998. yi 
Che  A-  D  Can  1st  5s  '  1  0  J  -J 
Choc  A-  Me  1816a  1949  J-J 

Ch  Uk  AG  KfU  56*19  J-J 

I  !'.y  lftt  con  5s  1932 

Con  TracolN  J  1st  5s. '33 

C  A  A  1st  .M  5s  1920  M-N 
h.;ec  oc  1'eo  Tr  stk  ti  otla 
Eq  II  Gaa-Llat  i;5s  1928 

HA  BTopcoU  5s  '2J  A-O 
Indiana  polls  Ry  48.1933 
Interstate  la  1943  ..i-A 

LehlKhNiiv  4  4s  '14.Q-J 

Kits  4s  g 1914. Q-I 

Gen  M  44*  ir.192l.y-l 
I. ill  V  0  l-t  6a  r  '.;.;. .j.j 
l.eh  V ext 4s  lat  191-..  1  D 

2d  7s  1910 -M-fc 

Con.solta   1923 J-l) 

Annuity  C-. J-D 

Gen  cons  4s  2003. M-N 
Leh  V  liat  lsl  4s'29.<T-JJ 
New  Con  Uai  6a  1948  J-D 
Newark  Pass  eon  i*  1930 
N  V  Ph&NoLal  4a  "39  J-J 
Inc.;.,.  .M-N 

NoOli      I  .  I.JJ 

No  1 '.  ni.  J-i  4a  '30.. M-N 
I'eliu  m-ii  (Is  r  1910..  \'ai 
1  .,1.-...  .'.-.  1    1919...  \'ai 
i'i-uii  A  Md  Steel  1  0 
i'a  A  N  V  Cuu  7->  '06. J-D 

Con  6»  1939 \  11 

Con  4s  1939 

Penu  Steel  1st  5s '1  V  MN 
People's  Ti  1 1  •  • 

PCo  lsUV.  col  11 

-I  ri-il  .1-4    


Bid       Ask 


111 

90a4 

r.Vi, 


1  18  . 

10J-. 

ill"" 

11  a 

101 

10/  Ht 

1  »6 
b84 
02  4 


1154 

111 

114 '4 
127 
152  4 
993« 


1154 


100  4 
110 


103  1  10 » 


lo4 


121 


llu4 


loli 


89 
024 


U534 


115 '4 

138*4 


99  7s 


111 


llo 
71 


71 '4 


PHILADELPHIA 


PAX  gen  Hag  '20.  A-O 

Gen  M  4sgl920..AAO 

Ph  &  Read  -Zd  5s  '33.A-t) 

Con  M  7s  1911 r-D 

Con  M  Osg  1911.... J-D 

Ex  Imp  M  4s  «  '47. A-O 

Con  .M  ol  '82  4s  '37..I-.I 

Tenuiual  6s  g  Ift41.y-F 

1'  W  A  a  colti  4s'21.J-.I 

1  Uioh  RyA  L  con  6s  '5 1 J  -J 

V  T rac  1ml  gen  5s'19.J-J 

C  11  ltys  Tr  ells  4s'49JAJ 

U  TracPit  gen  5s  '97  J-J 

Welabaob  a  1  6a  1930.J.D 

Wlks-Ji  O A  E  cou5s'55J-J 

HALTl.lHMtE 
Inactive  Stockn 

Ala  c<-ns  CoalA  lion. 100 

Prtl 100 

ai  i.mta  a  Charlotte.. loo 

A u. 111  Coast  Line  RR  100 
Atl. 111  Coast  L  ICoiiujlOn 

1  antoa  Co 100 

Cons  Cot  Duck  Oorp...60 

l'leleired 5o 

...1  .--on  A  Fla...lO0 

1st  prei ioo 

2d  pret 100 

G-B-8  Brewing 100 

Ho, id* 

AnaCostia.V;  Pol  6s 

All  A  Ch  1st  7. ..1007  J-J 
\1l.u1  C  L  RB4al952M-8 
Atl  I  ;oa«t  L(  ct)ctts  5a  .1  - 1  > 

Clti  ot  inilebt  4s J-J 

2fi J-.I 

i;ill(;l'asslst5s'll  M-N 
Ball   Inline  .'.s.lillO  M-N 

Exchange  34«  1930  J-J 
Halt.  ni  I  '1 1  A-O 

Ball  li.u  )-.t  6s. .'29 M.N 

Nn  P.. iii  Dll  6a  1942  J-D 

1  om  1  1  (lule  6a. '06  M-N 
U  mi  Ryoon5sl932  M-N 

Kit  a  imp  .'.-.  1932  M  8 


Hid 

Ask 

117 

11734 

104 

124 

117J4 

118 

1  12 

104 

i:26" 

120 '4 

101 4 

.0  ' 

.  .  -  .  . 

894 

88  V 

884 

70  4 

71 

1C84 

105  U 

01 

65 

95 

97 

165 

1  02  4 

820 

93 

90 

il 

1  1 

834 

83  H 

30 

98 

10  1 

70 

75 

9 

94 

105»4 

106 

105-4 

101:V 

10]  - 

110 

117 

96 

95  Hi 

1024 

1  17 

110 

107  4 

103 

1  1  2  -. 

117 

121 

122 

11  U 

I/O'. 

lid 

1  17 

1  Id 

UALT1.UOKE 


Chas  City  Ry  1st  6s  '23  J-J 
Chaa  Ry  (1 A  El  6s  '99  M  -is 
Charl  C  A  A  ext  5s. '09  J  J 

2d  7s 1910  A-O 

City  A  Sub  lsl  5s.  .'22  J-D 

City  is  Sub(Wn«)l8i  os'48 
Coaltft  1  Ky  1st  5s '20 F-A 
ColAUruv  1st  Os  1910-1  -.1 
Consol  Gas  Os... 191(1  J-D 

68 1939  J-D 

ia  A  Ala  1st  cou  68  '45.1  J 

'.11  'A  N  1st  6a  g '29  J-J 

Oeorgia  P  lat  0s...'22  J-J 

oaSoA  Fla  lat  6s  1945.1 -J 

CBS  Umw  3-4sl951.il. S 

2d  income  6s  1961  M-N 
Know  Trac  1st  5s  '28A-0 
l^akoR  El  1st  gu5s'P3.M-S 
M  etSt(Waah)lat58'25  F  A 
ill  Vei  Cot  Duclc   1st  5a. 

Incomes  

NlUNAO  P  l8t68'38  .MN 

General  S8....1941  m-s 

\nilolk  st  1st  OS  '11. ..I  ..I 
North  Cent  1  4s  1926  A-O 

Series  A  5s  1920 J-J 

Series  11  6a  1920....  J -J 
Pitt  Un  Tnic,  5s  1997.3,1 
Polo  Val  1st  .is  1941..  J -J 
Miv  FlaAWVsl  6a '34  A-O 
.  .1  hoard  A  Lis  1950  A-O. 
Seabed  Roan  5a  L920.J  -i 

South  Hound  lsl  5s. -A  O 

UB1  lap  isi  44a'2fl  M-N 

l  11  llv.l-  1.1  l--t  4a '40  M-H 

Income  Is  1949    1    I' 

Va  Mid  1st  8a  1908.. M-S 

•Jd  series  (is  191  1  ...  M  -S 

8d  aeriea  8a  1918  .M-B 
•uh  ter  ,M-:.»  1921. M-8 
6th  series  5s  1926.  M-8 

\'.i  (Statei  .:..I-J 

tfanridebt2-8al991JJ 

\\  1  .-.(   N   C  1 ii  191  I  J-J 

Vw-.ViiCAPIhKIkTI  JJ 
\\  1!  A  W.  lil  5h..  1936. J-J 


Bid     Ask 


105 
95 
118 
114 
11434 
10ii 
104a4 
1104 
109 
110 
U2»4 

1124 

124  4 
110 

01 

33  4 
105 
110 
117 

81  K 


96 


107 

110 

120 

1211 

1  L94 

117 

1 1 6 '-. 

1  1  'J  '1 
113 

9u\ 
II2«» 

100  H 
107 

1  In 

108 

112 

95 

I  !.. 
110  4 
119  4 


96 


116 

100  4 

106 

1174 

100  4 

1104 

1134 

112  '4 


117 

014 

3334 


fci»« 


100 


s  'i  4 

II  .14 

I   /'4 

b 


112  4 
o  14 

97 
117 
111 

121 


1  B.i  and  asked  prices;  no  sale*  on  Una  day.      fXx-rlgllts.      |f7.50pald.      t  « 15  paid.      l$10p:inL      {.;.joiiaia. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE  NEW    YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY  AND    YEARLY 


Week  '.nding 
Nov  3 

1HU5 


Saturday  ... 

.vlonday 

i'uesday 

Wednesday. 
Thursday... 
Friday 


Total .. , 


Stocks 


Shares 


548,381 
607,714 
1,011.270 
l,<).iU.  382 
1,288.360 
1,271,161 


far  value 


+  50,730.1,110 
60,405,650 

88,  '.'67.900 

98,677,700 

11 1,0 10.350 
111,050,350 


Railroad  <Scc 
Bonds 


#1.343,000 
1.77«,."<oo 
2.258.500 
2.1)5,500 
2.11M.000 
2,710.000 


5.840.683+820.851,550    $12.353.500   $6,232.300    $10,000 


StaU 
Bonds 


$221,000 
515,000 

2,082,300 
850,500 

1,317.500 

1,246,000 


U  8 
Bonds 


$2,000 
8,000 


bates  at 

New  York  Stock 
Exchange 


Stocks — No.shares 

Par  vaiuo .. 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 


Total  bonds 


Week  ending  Nov  3 


1005 


5,846,583 

+520,851,550 

+0,400 

$10,000 

6,232.300 

12,358,600 


+18,000,800 


1004 


7,673,200 

+735,364,550 

+2,000 

$1,500 

$763,000 

36,850,000 


+37,020,500 


January  1  to  Nov  3 


1005 


208,258,418 

$19,292,633,575 

+752,600 

#1,022.120 

17s.325.450 
705.206,300 


i8S4.043.870 


1904 


132,303,401 

+  12,108,74 LMO 

+545,800 

*594,180 

15,486,175 

715,300,000 

+731,381.255 


DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Nov  3 
lHUo 


Saturday  

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Total. 


Boston 


Listed     Unlisted 
shares      shares 


28,740 
43,210 
50,21)5 

30,362 
43.881 
42,115 


247,018 


19,101 
22,387 
14.499 
18,929 
47,554 
31,901 


154,374 


Bond 
sales 


$25,000 
19,000 
80,000 
25,500 
79.000 
37.600 


$266,100 


Philadelphia 


Listed 
shares 


16,756 
25,421 
77,172 

47,556 
99,033 
90,442 


356,430 


Unlisted, 
shares 


8.255 
10,517 
10,161 
13,187 
15,269 
16.895 


74,284 


Bond 
sales 


$28,600 
68,400 
67,800 

116,200 
91,000 
07,100 


$469,100 


Outside  Securities 


A  Weekly  Review  oi  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Kailways  #j^ 

new  yobk  city 

BleeckSt&FulFslklOO      31 

II  1st  mort  4s  1950  .. J-J       94 

HB'y  &  7th  Ave  stk  ..100    240  H 

1J2d  mort  6s  1914  ...J-J     104 

Con  5s  1943    See  Stock  Exch 

B'waySurllst6sgul024  4108 

UCent'lCrosst'nstk..lOO    340 

Hist  M  6s  1922  ...M-N  4117 

fiCenPkN&ERstk.lOO    205 

flChr't'r&lOthStBtklOO    175 

Col&  9th  Ave  5s  See  Stock   Exch 

Dry  D  E  B  <fc  B— 

Hist  gold  6s  1932... J-D     110 

llScrip  6s  1914  ....F-A     100 

fl  Eighth  Avenue  stk.  100    385 

HScrip  6s  1914  ....F-A    106 

H42d&GrStF'ystk..lOO    305 

42dStM  &  StNAv.,100      65 

[list  mort  6s  1910  .M-S    106 

f]2<l  Income  6s  1915  J-J       65 

IriterborougliRapTr.100    209 

Lex  Av  &  Pav  F6s  See  St  k  Exc 

Metropol  Securities    See  Stk  E 

Metropol  Street  Ry    See  Stk    h 

Ninth  Avenue  stock.  100    185 

Second  Avenue  stockloo    205 

Dlstmort  6s  1909  M-N  4102 

Consol  5s  1948 F-A  4114  H 

flsixth  Avenue  stock  100  170 
Sou  Boulev  5s  1945. .J-J  4102 
So  Fer  1st  6s  1919. ..A-O  4105 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  5s  1928  4105 
YkersStRR5sl946A-0  {105 
28th  <&  29th  Sts  1st  5s '9b  4HOH2 
HTwenly-Th'd  St  stk  100    395 

Deb  6s  1906 J-J     100 

Union  Ry  1st  5s  1942  F-A  4U0 
Westchest  1st  5s '43  J-J  4105 


BROOKLYN 

Allan  Ave  5s  1909. .A-O  4102 

Con  6s  g  1931 A-O  112 

B  B<fc  W  E6s  1033..A-O  100 

Brooklyn  City  stock. ..10  240 

Con  5s    See  Stock  Exch  list 

Bkln  Crosstn  6s  1908.J-J  10 

BknHgtslst5sl941  A-O  107 

Bkln  QCo<fc  Sub    See  Stk  Exch 

Bkly  u  Ray  Tran    See  Stk  Exch 

HConey  Is.  <&  Bklyn  ..loo  280 
1st  cons  g  4s  1948.. J-J       98 

Brk  C  &  N  5s  1939.J-J  111 

GrSUfeNewlst6s'06F-A  100 

Gr*pt  &Lorimer  St  1st  6s  102 
Kings  Co.  Elevated— 

1st  4s  1949    See  Stock  Exch 

Nassau  Elec  pref 100      75 

5s   1944 A-O  110 

Ist4sl951 See  Si  k  Ext 

N  Wb'gifcFlatlstexlHss  101 

Stein  way  1st  6s  1922.  J -J  4117 

OTHER  CITIES 

Buffalo  Street  Ry — 

lstconsol  5s  1931. .F-A  4112H 

Deb  6s  1917 A.O  4106 

Chicago  City  Ry      See  C  hicagi 
Columbus  (O)  St  Ry..  100    101 

Preferred 100    109  H 

Colom  Ry  con  6s    See  Ph  ila  lis) 

Crosst'wnl8t5s'33.J-D    100 
Grand  Rapids  Ry 100      57 

Preferred 100      86 

Lake  St  (Chic)  El      See  C  hicago 
HLouisv  St5sl930..J&J  41121* 


Ask 


35 
98 
245 
107 
list 
110 
360 
121 
HO 
185 
list 

114 
103 
100 


416 

85 
109 

85 
210 
list 
x  list 
x  list 
200 
210 
103 
115H) 
180 
106 
108 
list 
108 
108 
112  H 
416 
101 
112 
108 


103  Hi 
114 
102 
242 


109 
list 
hst 
300 
102 
114 


list 


113 

h  list 

104 

119 


114 


list 

1013. 


108 

61 H 

i'O 
list 
111 


Street  Hallways  Bid 

Lynn&Boslst5s'24.J-D  4109Hs 
New  Orl  Rys<&  Light.100      38 

Preferred 100      82Hi 

New4»a8 4   91l4 

North  Ohio  Street    See  C  hicago 
Pub  Serv  Corp  of  N  J 100    loo 
Tr  ctfs  2%  to  69j,  perpet      61  Hi 
Coll  trust  5  s  gold  notes 

1909  optional. ...M-N    495 
North  Jersey  St  Ry  100      27 

1st  4s  1948 M-N    475 

Cons  Trac  oi  N  J-. .  100      81 

1st  6s  1933 J-D  4108 

New*kPasRy5s'30J-J  4 1 13  Hi 
Rapid  Tran  St  Ry..l00    245 

1st  5s  1921 A-O  4108 

J  0  Hob  &  Patersonl  00      25 

4s  g  1049 M-N  }  73 

So  J  Gas  El  &  Trac  100  123 

Gu  g  6s  1953 M-S  4102 

No  Hud  Co  Ry  6s' 14 J-J  4113 

6s  1928 J-J  4110 

Ext5s  1924 M-N  4104 

Pat  City  con  6s  '31.  J-D  4  122 
2d  6s. ...1914  opt  A-O  4100 
So  Side  El  (Chic)      See  C  hicago 
Syracuse  Rap  Tr  5s  1946  4 107  Hi 
Trent  P  <fe  H  5s  1943J-D  4103 
United  Rys  of  StL— 

Com  vottr  ctfs 100      29?8 

HPreferred 100      8lHi 

Oen  4s  1934 See  Stk   Exch 

UnitRysSanFran  SeeStk   Exch 

WashRy&EICo 100       43l4 

Preferred 100      OSHi 

4s  1951 J-D      91  Hs 

11  West  Chicago  St 100      60 

UCong  6s  1936.. ..M-N 

Gas  Securities 
NEW  YOHK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  SeeStk 

H Mutual  Gas 100 

New  Amsterdam  Gas — 
1st  cousol  6s  1948. .J-J 

N  Y  <fe  East  River  Gas 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&  Richmond  Gas.  100 

Nor  Un  1st  6s  1927. M-N 

1]Standard  Gas  com  ..lot) 

llPrelerred  loo 

1st  5s  1930 M-N 


OTHER  CITIES 

Ainer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Oas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stock  100 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow 

5s  1938 J-D 

HDetroit  City  Gas 50 

Elizabeth  Gas  LtCo.,100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas&  El  Bergen  Co.. 100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <&  ill  Gas — 

1st  6s  1908 M-N 


76Hi 
82  "a 

109 

1141? 

255 


4107 
k   Exc 

Exch 

265 

4111 

4112 

4100 

36 

4105 

130 

155 

109 


110 
104 

130 

498 

170 

10 

Exch 


Ask 

112 
39  H> 
83>a 
92 
list 

101 
62 

96 


73  Ha 
126 
103 


113 
107 


list 
109 
105 

30 

8178 

list 

list 
43Hs 
9314 
91 14 
65 
90 


IO8H2 
li  list 
list 
285 

112 

115 
HI 


108 
150 
170 
112 


105 

140. 
100 

175 

10^4 

list 


4  91 

4108 

t  95 

275 

124 

52 

57 

?102 
108 

26 


94 


105 
325 
127 


60 

104 
110 


<>a«  Securities 
Indianapolis  Oas 50 

1st  g  6s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas loo 

'jl,;'dede  Gas 100 

11  Preferred  loo 

Latay'eOaslst  0m'21.M-N 
l>og<fc  Wab  V  1  st  6h'25.  J  -D 
Madis.  n  G&«6s  1926. A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas.,  loo 

1|Con  g5s  1948 S-D 

No  Hudson  L  11  &  Pow— 

08  1938 A-O 

1IO&  ImlC  Natifc  III  .100 

1st  6s  1926 J-D 

Pat<fe  PasGas<fc  Elec  100 

li  Cong  5s  1049. ...M-S 
St  Joseph  Gas  5s  1937.  J -J 

Telejrr  «fe  Telephone 

1jAmerTeleg&  Cable  100 
1iCentral<fc  SoAraer.  100 
Commer  UnTel(N  Y).25 
Kmp  <fc  Bay  State  Tel  loo 

Franklin 100 

II  Gold  &  Stock 100 

Hudson  River Teleph  100 

II N  Y&N  J  Teleph.. ..OU 

IJNorthwestern  Teleg.  5( 

Pacilic  &  Atlantic '_'.' 

HSoulhern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  .See  C 
IlKiugsCo  ElL&PCo  100 
Narragan  (Prov)  El  Co  50 
NY&O.  El  L«fcPowColOO 

Preferred 100 

United  liluctricof  N  J100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  19.ll.J-J 
N  Y  &  E  It  Ferry  stk.  100 

1st  5s  1922 -M-N 

N  Y<fc  Hob  con  5s'46.J-D 

Hob  Fy  lst5s  1946  M-N 
N  Y<feN  Jlst5sl946.J-J 
NY  &  So  Blykn  Ferry «fc  St 

Transp  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
U Union  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Susq.  40yr  3 'as  cts 
Clue  Peo  <fc  St  L  pref.100 

Deposited  stock 

Undeposited  stock 

Prior  J  len  g  4 1as'30M&S 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

II  Fort  Worth  i&    Denver 

City  stamped loo 

Northern  Securities..  100 

Stubs 

Pitts  Bess  <fe  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op. ..M-S 
SeaboardCo....  See  Bait 
Va  &  Southwestern. .100 


Industrial  and  Miscel 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphophone  00m. lo 

Preferred 10 

Am  Ice  Securities See 

Am  Malting 6s  1914. J-D 

American  Nickel lo 

Amer  Press  Assoo'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred loo 

American  Surety 50 

American  Thread  pref..i 
Am  Tobacco  (new)  com. 

Preld See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com...  100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baklomero  Mining... 

II  Barney  &  Sin  Car  ...100 

1j  Preferred loo 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.  tr.  g.  s.f.  6s  1914 
Bliss  Company  com 5o 

Preferred 50 

Bondcfe  Mtg  Guar 100 

Borden's  Cond  Milk.. 100 

Preferred 100 

British  col  Copper 5 

(Janiden  Land 3 

Casein  Co  of  Am  com..  1 00 

Preferred 10 

Casualty  Co  of  America. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred loo 

Central  Foundry loo 

Preferred lou 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century  Realty loo 

Cnesebrough  Mtg  Co  100 

City  Investing  Co 

HClatlin  (H  B)  com loo 

Ijlst  prelerred 100 

II  2d  prelerred 1 0 1 1 

Colo  Industrial.  See  Stoc 
Col<fe  HockCoal&Ipf  loo 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
1|Cons  Firew'ks  com  .100 

HPreferred 100 


JlHl 

SO 

41 00 

4   99 

40 


96 

40 
36 

4106 
4136 
91 
4111'a 

4108 
3 

32 

70 
4105 
4   98 


92 
130 
115 

78 

47 
120 

88 
167 
125 

80 
101 


hicago 

198 

198 

57 

88 

23 

4   72 


4 

105 

70 

92 

4109 

4110 

}104 

98 
40 
4  92 
26 
95 


119 

2>s 
2ia 

106 
90 
15 

73 

184 

300 
t  31 
t    74 

99  \ 
Exch 
60 


124 
t    84 
10  >a 
71-a 
143 
98 
t      6'. 
t      9 
Stk  E 
10684 
t      1-a 
95 
2 
60 
7 
192 
1      3^4 
380 
Exch 
Exch 
35 
98 


33*2 
89  >a 
29  S2 


17 

125 

29 

86 

103 

140 

135 

405 

170 

113 

t      8>* 

t      »: 

3 

75 

130 

132 

15 

68 

5!4 
24 
83 
Stk  E 
1621 
440 
106 
109 
96 
98 
k  Ex 
65 
4   80 
H 
60 
15 
68 


A*k 

60 
104  "a1 
103 

50 
101 
110 


32 
110 
138 

U2"a 

112 
5 


75 

108 
101 


95 
140 


53 

"92" 
170 
128 
85 
105 


list 
203 


62 
92 


73 


72 

93 

110 

112 

108 

101 
60 
97 
29 
96 


120 

3\ 
3^ 
109 
94 


76 
185 
325 

SI 

77 

100 

list 

90 


126 

87 

10J4 

72 
148 
101 
53* 
9>, 
x  list 
107*2 

134 

103 

4 

60 

12 
195 

4Hi 
390 
list 
list 
40 
100 
5i. 
34 
90 
30 
2 
23 


30 

86  Hi 


145 
140 
120 
175 
115 

8 
t'sic 

6 


140 
137 

20 

72 
5H 

25  H 

84 
x  list 
107's 
430 


115 


list 
80 
85 

1 

65 
20 

72 


IntliMtrinl  nini  ill  facet 

Con*  Ity  Ltg<feRefrig.  loo 
Cousol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  Battery!  Oo 
Cramps'  Sli&hn  Bldgloo 
•  1  '1  ncible  .-teei loo 

I  Preferrou 100 

Cuban  oh  01  1896 

'.  Diamond  Mateh  co.loo 

Dominion  Copper 1 

Dominion  securities,  loo 

Douglas  Copper S 

Electric  Boat 100 

Preferred loo 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle loo 

Preferred 100 

Electro- Pneum'ic Trail  lo 
Empire  Steel 100 

Preferred loo 

li  General  Chemical  ..100 

II  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper... 10 
Greene  Consol  Gold... 10 
Greene  Gold-Sliver....  10 
HngeenheimKxplo'n.lOO 
Hackeusack  Water  Co— 

Kef  g  is  52  op  12. ..J -J 

Hall  Signal  Co 10(1 

Havana  Commercial,  loo 

Preferred 100 

Havana  Tobacco  Co..  loo 

Prelerred lui 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones.Jew'l   .Mil: 

1st  6s  1922 M-b 

Herring- Hall-Marvin  loo 

1st  prelerred loo 

2d  preferred loo 

Hoboken  Land  &  ImplOo 

1!5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Raud  pref-.loe 
Internat'lBankingColOt 
Int'n'IMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  Htl922op'07 
International  Salt 100 

1st  g5sl951 

International  Silver. loo 

Preferred loo 

1st  68  1948 J-D 

Lackawanna  steel... lot 

Lanston  Monotype 20 

Lawyers  .Mort  lnsur.100 
TjLehA  Wilkesb  Coal.oi 
Lord  <fc  Taylor IOC' 

Preferred loo 

HLorillard  (P)pref  ...100 
Mackiy  Companies  ..lot 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

IIManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining lo 

Monongahela  R  Coal. .50 

Preferred 5o 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety loo 

UNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtge&  Security.  100 
1|New  York  Dock 100 

HPreferred loo 

N  Y  Transportation. ..20 
Niles-Bem't-Poud  pf.100 
Nor  Am  Lum'r<tePulpl00 

llOntano  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred loo 

Pratt  &  Whitn  preL.100 
Realty  Assoc  (,Bklyn)100 
Royal  Bak  Powd  pref.100 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 

Siuger  Mtg  Co 100 

Standard  Coupler  com  loo 

Preferred loo 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Switt  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Cooper 25 

IJTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TreutonPotteriescomlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com..i00 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U  S  Envelope  com. ..100 

H  Preferred 100 

IJUSRub  2dpi 100 

U  S  Steel  Corporation — 

Coltr  s!58  '51  opt  '11 

Coltrsf  5s  '51  not  opt.. 
U  Slit  Gu&  Indem.100 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester    <fc    Bronx 

Title  &  Mort  Guar  Co . 
Westingh  Air  Brake.. 60 
White  Knob  Mln 

Preferred 

Worthing  Pump  pref.100 


Bid 

Ask 

6\ 

e»4 

0 

3 

31 

33 

8 

11 

25 

65 

13  K 

13'., 

66  't 

lo2 

103 

141  \ 

14  i 

- 

1  ■■■::?. 

10 

1 

10 

30 

65 

75 

1         H- 

H> 

t 

I  Hi 

14 

17 

21 

28 

\         H. 

U 

7 '. 

8 

38 

45 

71 

73 

106  H, 

107 

1 

ss 

26-. 

26% 

t      4">. 

4  V 

r      7H, 

dig 

181 

189 

494 

96 

90 

93 

12 

36 

29 

:.o 

38 

41 

82 

108 

110 

H. 

1 

20 

3o 

2 

0 

200 

4102 

104 

5  \ 

6'< 

31 

36 

110 

90 

Ibi 

162 

13 

14 

35  H 

36 

83  ■ 

-IHi 

37  H. 

JS 

7  3 

74 

6 

47  H 

50 

4H7H. 

.O8H1 

80 

S5 

r   IoHj 

i5l4 

187 

190 

to 

111 

120 

101 

1    S 

130 

155 

4<M. 

i'.)\ 

73H; 

74 

10 

75 

9 

12 

*       2S- 

2% 

13 

17 

f        6le 

7lfl 

f      8S 

8  Hi 

1 - 

9 

1    24  H 

!•      U32 

13M 

104 

108 

100 

125 

135 

38 

46 

105 

187  H 

132  Hi 

26 

26'8 

72", 

75 

1      7 

74 

110 

I '4 

•> 

4 

62 

66 

107 

110 

3 

3Hi 

t    27 

t      48 14 

Exch 

list 

4^ 

5»4 

75 

78 

ln\ 

20 

100 

loo 

169 

171 

109  H. 

112 

r   bl 

63 

300 

325 

640 

30 

40 

120 

8 

834 

3334 

35 

82  H. 

S3 

696 

7u0 

t 

Hj 

k   Exi 

ii'ge 

4103  ^ 

104 

t   34 

35 

70 

80 

4105 

110 

187 

190 

f    12 

13 

20 

23 

98 

102 

60 

60 

r  i8i< 

I1* 

78 

82 

115 

117 

112 

115 

34 

34H. 

74 

7  5 

200 

27 

mm 

87 

89 

77 

78Hl 

§112 

114 

4112 

114 

126 

128 

6 

7 

h 

1 

2 

5 

175 

tl49H< 

66 

78 

l^ 

I'll 

116 

119 

tBuyer  pays  accrued  interest,  t  Price  per  share.  {Sale  price.  aEx-riahts.  zEx-div.  LNew  stock.  HSells  on  Stock  Exchange,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  trie  gross  BaminflfS  for  the  latest  week  or  month,  *nd  the  last  two 
columns  the  earnings  for  the  period  from  inly  1  to  and  including  such  latest,  week  or  month.  Wo  add  a  supplementary 
statement  to  show  the  fiscal  Tear  totals  of  those  roads  whose  fisoal  year  doos  not  bogin  with  July,  but  covers  some  other 
period.         The  return*  oi  the' street  railways  ore  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Ot  Southern. 

Aln  N  o  A   rem* 

N  O  A  No  Bant. 

Ala  A  Vlcksb'p 

Vtoksb  sh  A  P. 

Allegheny  Valley 

Ann  Arbor 

Atoii  Pop  .v  s  Fa 
Atlanta  A    'liar. 
Atlantio  A-  Blr.. 
Atl  Coast  Line... 
Bait  A  Ann  S  L.. 

Halt  A  Ohio 

Ban cor  A  Aroo.-u 
Belletonte  Com' 
Brldgt  A  Saco  B. 
Bull  Roeb  A  !(■ 
Buitalo  A  Suaii... 
Cal  Northw'n.  ... 
Canadian  North 
Canadian  Paellh 
Ceut'l  of  GeortilH 
Cent'i  of  N  Jersey 
Chattan  south'u. 
Cheeap  A  Ohio... 
Cluo  A  Alton  Ry  . 
Chlo  Qt  Western 
Chic  Iud  4L't... 
Chlo  Miiw  A  st  i 
Chio  A  North  \V 
Ohio  St  F  M  AO. 
Chlo  I'enu  Tr  Rh 
ClnN  O  ATPao. 
CI  Clu  Ch  A  St  L. 

Peoria  A  Eastfi 
Colorado  A  South 
Col  Newb&  Lau. 
Copper  Range... 

Cornwall 

Cornwall  A  Leo.. 
Denv.  &  Bio  Or... 
Det  <Ss  Mackinac. 
Detroit  Tol.  A  Ir 
Dul  So  Sh  A  Atl.. 

Brie 

F'rchild&N'r'e'i; 
Farmvllle  &  Po 
Foil  Johnst&  Ol. 
FtW  AL»envCit\ 

Georgia  RR 

Ua South  A  Fla.. 
Gr  Trunk  System 

OrTr.    West'n 

DetGr  H  AM.. 
Great  Northern.. 

Montana  Cent'i 
Total  system. 
GuliAShlpIsland 
Hooking  Valley.. 
Illinois  Central.. 
Illinois  Southern 
Ind  111  &  Iowa... 
Int  A  GtNorth'n 
tlnteroo  (Mex)... 

Iowa  Central 

Kanawha  A  Mlcl: 
Kan  City  South'u 
LakeErie&We.u, 
Lehigh  Val  RR.. 
Leung  A  East'n. 
Long  Island ... 
Louisiana  A  Ark. 
Louisv  a  Nashr. 
Macon  &  Blrm... 
Munis  <fc  No  Las 

Manl*tlque 

Mary  I'd  A  Penn.. 
'.Mexican  Cent'i.. 
;  Mexican  Intern. 

[Mexican  Ry 

(Mexican  gouib'n 
Mlllen  A  Southw 
Mineral  Range.. 
Miuneap    • 

m  it  p  a  a  -t  u 

Mo  Kan  A  'lexa- 

MoPao  A  Iron  Mi 

tral  Brancii 

total 

Mob  Jack  A  K  0. 
GulfAChlc  Dlv. 


Latesi  irross  karninus 


Wtt* 

or  Month 


Current 

Year 


■ee  Southe 
t'acWIo. 
1st  wk  Oct 

1-t  wk  Oct 
Istwk  Got. 

\UktUSt 

:Mwk  July 

Sept 

Ails;  ust 

VlliTUSt... 

9ep"t 

August 

Sept 

Ulgust... 

-ept    

i  ugust  . 
Jth  wkOw 

♦ept 

sept  

3d  wk  Oot 
3d  wk  Oot 
3d  wk  Oct 
Sept.  . 
3d  wk  Oot 

'ept 

Si- pt  . 

3d  wk  Oot 
3d  wk  Oct 
3ept 

Sept 

Sept 

4th  wkOd 
3-e  Soutbe 
Sept... 
ept... 
3d  wk  Oct. 
August... 
August... 

Sept 

August  .. 
3  l  wk  Oot. 

Sept 

4th  wk  May 
3d  wk  Oot. 

Sept 

Sept 

w ha Man— 
August  .. 
August 

ept.  . 
St  e  southe 
3d  wk  Oct 
2d  wk  Oot 
•2d  wk  Oot 

ept 

sek.t 

Sept 

2d  wk  Oct. 

sept 

Sept 

Sept 

June 

3d  wk  Oct. 
3d  wk  Oot 
3d  wk  Oot. 

Sept 

Sept 

June 

Sept 

-ept 

August 

Sept. 

Id  wk  Oot 

Sept 

August 

sept 

Sept 

Sept  

3d  wk  Oot. 
2d  wk  Oct 

d  wk  Oct 

Sept  

3d  wk  Oct 
3d  wk  Oot. 
3.1  wk  Oct 
!d  WK  O    t. 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 


rn  Ry.  Sy 

45.000 
18,000 

14.000 

Inc 

32,008 

o'.-157.s.;i 

318.192 

91,759 

L.892.798 

15,612 

6,547.806 

181.432 

5.113 

6.986 

254.124 

139,529 

181.592 

US, 700 

1.284.000 

19,600 

2.159,759 

2  52  i 

2,000|285 

1. 045,341 

Is5,145 

118,252 

5,2(31,887 

5,700.337 

1,278,84a 

47,254 

rn  Ry.  Sj 

i,072,13K 

273,167 

101.311 

10.449 

56,683 

13.002 

41,432 

405.900 

81,534 

38,520 

57.408 

4.431.012 

2.150 

Now  Tide 

82.061 

271,615 

261.002 

rn  Ry.  Sj 

&04.651 

120.572 

25.081 

4,733,247 

222,403 

4,955.650 

j/32.941 

589.445 

3,960.057 

31,805 

157.400 

120.023 

64,684 

176,608 

540,831 

2,973,475 
47,275 

Inc. 

74,400 

804.015 

14,818 

30,151 

12,300 

30,433 

2.178.651 

117,329 

112.000 

22,9.0 

B.58S 
15,034 

96,210 
260.253 
480.268 
785.000 

38,000 
823,000 


1'revious 
Year 


ste'n  be'o 

•Hi, coo 

23. 000 

23,000 

147,693 

33.532 

6.150,340 

301,135 

Ts.si: 

1,729.665 

13. -Is 

6,048,760 

170.11111 

4,770 

4.81 

240,771 

101,853 

169,069 

9s,200 

1.106,000 

202.300 

1.834.750 

2.055 

1,718,890 

1,208,158 

102.623 

115,448 

4.690.137 

5.380,624 

1,220,995 

44,309 

stem  helo 

2,150,496 

261,521 

141.686 

15.97a 

67.254 

5,059 

20,688 

381,900 

79.904 

29,336 

52,825 

4.024.022 

2,281 

water  A 

72,180 

191.373 

220,261 

-tern  helo 

777,05 

124,275 

24.585 

3,701,071 

196.120 

3,397.794 

37,998 

549.113 

4,340.707 

24,012 

157.800 

109,395 

54.458 

158.999 
560,61s 

2,561.869 

39.21s 

38,589 

69,707 

k  831,560 

11,931 

36,609 

7,894 

33,713 

1.9  21,422 

135,012 

122,20(1 
25.30 

7,974 

13,286 

73.84  . 

218.49S 

527.015 

915.00U 

29,000 

941,000 


WkOct.  14     al5.453        12.163        212.641        10-, 714 


inly    1  (a   J.titiit  y  ii(<" 


Current 
Year 


w. 

669.924 

291,353 

249,241 

Int 

102,779 

18.109,771; 

664,678 

L81.060 

5,195,474 

30,895 

19,714.72:. 

319. 22  1 

14.896 

12,299 

3,189.747 

382,782 

54-1.797 

1.472.700 

18,076.494 

3,468,720 

6,479.903 

•10.370 

5.743.179 

3,032,277 

2.732,019 

1,978,536 

13.094,979 

16.055.910 

3,220,903 

579.737 

w. 

0,121.314 

744,899 

2.301,131) 

3s,(j70 

117,756 

47,981 

81,091 

6,13s, 24s 

259.142 

1.335.309 

1,000.163 

12,797.071 

5,706 

Western, 

104.115 

500,049 

679,390 

w. 

12,163,446 

1,619,033 

473.078 

12,184,882 

639,407 

12,823,349 

520.551 

1,070.228 

11,724,-91 

91.355 

1,793,653 

2,000,711 

1,827,711 

878.598 

542,097 

1,004,522 

1,923.017 

8,4  .7.771 

138,l3o 

/„c 
224,886 
12,0-0. 900 
35.834 

00,91  1 

37.095 

98,107 

6,622,574 

1,865.4  1< 

1,707,500 

3  11,309 

22,253 

23-, 790 

1,243.547 

:f,oj  1,152 

6.530,390 

12,839  255 

685,5  I  - 

13.52 


Pre ciout 
rear 


625,795 
83    .7-3 
348.200 
253,804 

107,682 
16,3  13.510 
618,417 
156.1911 
4,058.7491 
27.521 
1.7,193,654 
329.828 
10.682 
9,215 
2.8G9.  Ill 
27S..H0, 
497.550 
1.107,000 
16,287, 9  is 
3,1 13.911  i 
5.735.990 
44,420 
5.210.1741 
3,403,362 
2.353.037 
1,821,370 
12,897,411 
14.940,7  11 
3,040.518 ! 
530,913 

6,010,078 

755.303 

1,919.404 

31,s84 

123,714 

10,909 

38,098 

5,309.214 

250,084 

1.392.947 

869.574 

12,058,317 

7,-71 

whion  see 

143,755 

383,046 

588,486 

11.557,140 
1,401.682 

478.032 
10,015.822 

502,578 
11.208,400 

537,091 

1,714.0'..; 

12,360.099 

74,430 

1,615,814 

1,953,481 

1,724.312 

795,9  19 

468,608 

1.000,401 

5.090.211 

7,408,732 

117,497 

104,717 

195,707 

11,890,932 

32.030 

70,941 

20,759 

89.328 

5.988,130 

1, 9- -.955 

1,676.400 

325  329 

20,659 

21 1,386 

986,913 

2,654,272 

6.27  - 

13.64  7.536 

J.760 

14,210,296 


KOAD3 


Mobile  A  Ohio... 

NashCh  .fe  8t  L.. 

lNat'1  RRof  Mex 

Nev-Cal-Oregon 

s'ovada  Central. . 

N  YC&  Hud  Rn 

V  Y  Out  A  West. 

M  Y  Susq  A  Wesl 

Norfolk  AWesfn 

Northern  Centra! 

N'orth'n  Pacific. 

Ohio  Rlv&  West.. 

Pacific  Coast  Co. 

t'Feun-EastPAli 
eWest  P  A  K  ... 

Hlnla  BaltAW'sh 

Phila  A  Brie 

Cittsb  C  O  A  St  I 

RaleUh&  S'pori 

Reading  Railway 
Coal  A  IrCo.... 
Total  Both  Cos 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jet.. 

Rio  Granite  So.. 

Rook  Isl'd  Sya.. 

Kutl:  nd  RR  

St  Jos&Grl 

St  L  A  San  Fran  <? 

St  L  Southwest .. 

Seaboard  Air  L.. 

Southern  Ind 

So  PaclttoCoft... 

South  Ry  Systeu 
Southern  Ry... 
Mobile  A  Ohio 
ClnN  O.tTexi 
Ala  Great  Sou 
Ga  South  &  Fla 

Texas  Central  . . . 

Texas  A  Pacific. 

Tex  S  V  A  N  W  . . 

Tidewater  &W  u 

Tol  A  Ohio  Cent . 

Tol  P  A  West  .... 

TolStL  A  W 

Tor  Ham  &  Bull . 

LTn  Pac  System  .. 

Virginia  A  So  Wi, 

Wabash 

West'n  Maryland 

W  Jersey  A  Sea  e 

Wheel  &  LE 

Wichita  Valley.. 

Win'sport&N.Br. 

Wisconsin  Cent.. 

vVrightsv  A  T'n.. 

Yazoo  A  Miss.  V 


Latest  Uross  Earning* 


Week 
or  Month 


See  Southe 

sept  

3d  wk  Oot. 

Sept  

V  ugust 

sept 

o  ft  I '  *  .  ■••■«■ 

Sept 

Sept    

Sept  

Sept 

vugust 

Sepr, 

oept 

Sept 

Sept 

August.... 

Sept 

Sept 

ept 

sept 

Sept.     ..... 

August 

Aiigust  .. 
'id  WK  Oct. 

Sept 

June    

August.... 

Sept 

3d  wk  Oot. 

Sept 

Sept 

August 

3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oot 
3d  wk  Oot. 

Sepi  

3d  wk  Oct 
3d  wk  Oct 
August... 

ept 

Snpt 

3d  wkOct 
3d  wk  Oot. 

Sept 

August 

Sept  

4th  wk  Oct 
August  .. 

ept 

3d  wk  Oct. 

July  

August 

9ept 

Sept 

Sept 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belletonte  Cen  tral 

CI  O.  C.  A  St.  Louis 

Peoria  A  Eastern  

International  &  GtNorth'n.. 

Interoceanio  of  Mexico 

Lake  Erie  &  Western 

.Manistee  &  North  Eastern.. 

Manistique 

.Maryland*  Pennsylvania.. 
(Mexican  International  ..  .. 

;Mexican  Railway 

[Mexican  Southern  .'. 

Missouri  Paoitio 

Central  Brauoh 

Total 

[National  RRof  Mexico 

New  York  Central 

Northern  Central 

•  Penney.,  Bast  of  P  &  E 

«West  of  PA  E 

Ho, a  Baltimore  A  Wash.... 
Philadelphia  A  Erie 

Tills  Cm  Cine  ,fe  st  Louis 

Rio  Grande  J  unction   

rex  as  A  Paclilo 

West  Jersey  A  Seashore 


C^trrent 
i'ear 


..  f 

rn  Kp.  Sy 

SO:). 13" 

239.99:; 

26,240 

4.401 

8.106,297 

655.980 

2  10.  is;, 

2.399,541 

9  18,7  19 

5,837,84 

20,869 

622,028 

12370950 

Inc.   ( 

1,310,390 

831.140 

2,335.747 

5,0^1 

3,509.358 

2,507,121 

0,070.479 

110,234 

t0,613 

12,954 

4,719,385 

144,527 
3,542.341 

loO.lO.- 
1,103,085 

116,881 
8,591,941 

1,071,034 
102,325 
102,03 

64,22 
146,300 

19,857 
248,792 

12,000 

7,847 

390,511 

28,225 

82,489 

01,919 
5.768,730 

85,079 
672,145 
419,809 
500,303 
115.998 

12,170 

20.484 
609,818 

22,018 
401,739 


Previous 
Year 


T 

em  Oeli 

957.589 

218,817 

26.918 

2.323 
250...  10 

594.4  19 
20- 
2.007.958 

935,719 
4,090,779 
19.5  1 

559.:;o;; 
10388050 
19,000 
1,202,890 

709,511 

2,140,584 

3  0..7 

2,817,-7;; 

1.971,-2;; 

4,789,090 

110.940 

4u,2  >o 

10.184 

4,117.391 


135,052 

3,535,443 

204.144 

1,014,770 
119.91 

7,779,370 

1,025,89, 

100.150 

145.033 

02,011) 

149,891 

19,435 

293,950 

11.900 

7,790 

375.917 

20,800 

74.982 

53,9*e 

4,312.090 

49,009 

S 19. 391 

363.082 

445,008 

103,971 

4.110 

13,832 

604,029 

21,815 

643,587 


feriod 


Jan. 
Mar. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Deo. 
Jan. 
Jan. 


to 

to 

to 

to 
to 
10 

to 

to 
to 
to 
to 

to 

to 
to 

to 
to 
to 
to 
to 

to 
to 

to 

to 

to 

to 

to 
to 

to 
to 


Aug. 
Aug. 
Aug. 
Sept. 

Sept. 

Sept. 

Oct. 

Oct 

J  une 

Aug. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct 

Oct 

Oct. 

Oct 

Oct 

sept 

Sept 

Sept 

Sept 

sept, 

Aug. 

Sept. 

Aug. 

Oct. 

Sept. 


lulv   I    to    l.aiesi     l  a  i,i 


Current 
Year 


a 

w. 
2.543.150 
3,867,465 

70.261 

8.131 

23,387,790 

2,147,457 

0-8.999 

6.920.294 

2.72  1,170 

15,402,  -.9 

38,384 

1,873.038 

35,170,1  13 

Inc    2,1  I 

3.797.295 

1,517.9  i  9 

0,844,130 

15  Mi 

10,100,417 

0.091,479 

I6,79i.a9e 

260.130 

109.532 

174.890 

13.072.363 

2,494,364 

278,375 

10,251.659 

2. 001. 511 

2,223,950 

348,435 

16,781,118 

15.894.181 

2.574,70, 
2.4  11.379 
1,00  1,91- 
440,771 
273.403 
3,183,795 

23,000 

21,597 

1,128.512 

418,025 

1,298,981 

175.084 

11,214.448 

242,131 

8,h65,814 

800,011 

1,929.539 

1,730,350 

12,170 

3.3,283 

1,842,210 

50.-07 

1,446,812 


Current 
Year 


J/,c.  S07 

$1,908,907 

709  169 

44,370 

16,352,337 

2,051,803 

4,888,08a 

5,059,427 

2,277.-5  1 

304.023 

79.290 

209.197 

5.107.9'.'. 

4.837,700 

964,215 

31,902,069 

1,451,521 

j;i:A:>[  190 

9.977,-10 
2,577.353 
7,717.264 

97,560,819 
Inc.  5. 1 

10.807,200 
5.103,01  I 

19,3-3.001 

420  568 

8.829,780 

3.701.991 


Previous 
Year 


2,551,317 

3,358,64  1 
65.877 

4.009 
21,015.423 

1.9  13,-25 

600.076 

5.709.-92 

2. 093, 27(> 

13,139,3  l(> 

37.0-S 

1.774,808 

30.109,6  i3 

1.100 

3,020.395 

1, 189,056 

6,133,524 

11,565 

8,434,068 

0. 590.973 

15.025.041 

238,929 

89,188 

140.935 

11,04-, 093 

2,414,451 

220.-  17 

9,731.3»0 

2,717,178 

1,  980.015 

340, 1,11 

14,909,935 

15,055.572 
2. 43 1. 422 
2,246,025 

952,793 

416.538 

2io,177 

3,484,934 

24.600 

24,479 

1.129.222 

410.405 

1,201,131 

100,3-5 

9,477,092 

147.192 

8,71    ,761 

078,505 

1.740.O39 

1,435,971 

4.110 

30.311 

1,785,492 

45.872 

1.745.977 


Previous 

Yea  r 


3,557 

$1,707,931 

554,918 

40.137 

10,010.499 

2,279,040 

4,349.918 

4.991. 139 

2,325,228 

291,367 

62,721 

189,390 

5.550.559 

4,792,300 

935.3  10 

33, 202,305 

1,366,010 
3  1,568,915 

9.25-,  1  11 

57,488.231 
7. ..71, -01 
36,865.319 
22,300 
10,193,10., 

'■7-i 
L7 ,751.68" 

397.0'J 

8.921.722 

09, 


A(i(iHI(,VriiS    OF    GICONS     IC  A  It  MINUS—  Weekly    and    .Vlontlily, 


WEEKLY  HUiiMAUIES      Current  Year  PreviousY'ar 


4th  week 
let  week 
2d  week 
3d    week 

4th  week 

1st  week 
2d  week 
3d  week 
4th  week 
1st  week 
2d  week 
3d    week 


July 

Ang. 
Aug. 
Aug. 

Aug. 
Sept. 


(44 

11 
ill 
.11 

40 


Sept  (40 
Sept.  (37 
Sept.  ,37 

Oct.  on 

Oflfc      ,39 

Oot   (38 


roa/ls). 
roadsj . 
roads) . 
roadfl). 
ro  ids), 
roads), 
roads), 
roads). 
roads) . 
roads). 
roads) . 
roads). 


12,024.707 
-.053,712 
82210.553 

-.751 

13.342,178 

-.  121,10- 

8.754.057 
8.003,273 
12,36* 

-.3  11  .77  1 
9.430.7 -■ 
9.131.-9- 


10.977.932 
7.155.1-3 
7.841.740 

7.992.0  1 
12.770,603 

8.072.9-1 
8.502.57- 
-.5]  1,190 
1 1.-99.905 
-.'13,551 
5,878 
9,292,845 


Inc.  or  Inc. 


+1,046,776 

-,229 
+368,8  13 

-1370.103 

|  571.575 
+348.127 
♦251.479 
+149.083 

,  168,269 

98.22  ; 

-,  4642908 

+  112.047 


/'.  0 


9-53 
-  02 

1-71 
1  7.5 
1  17 
1-31 

175 
3  9  1 
3-15 
518 
153 


MONTHLY  SUMMARIES 


Month 

.Month 
.Month 
Month 
Month 
Month 

Mouth 
Month 
Month 
Mouth 
Month 
Mouth 


Oct 
Nov. 
Deo. 
Jan. 

Feb. 
Mar. 
Apr. 

May 

Juno 
July 
Aug. 
Sept 


1901 
1904 

1901 
1905 

UK)5 

1905 
1905 

1905 
1905 

1905 
1906 

1905 


(12  1 
(124 
(123 
1116 
(117 
(118 
(115 
(lis 
(101 
(115 
(115 
(   55 


rds.  i 
nK, 
rds.) 
rds.) 
rds.) 
rds.) 
rds.) 
rdH.l 
rdH.) 
rdn.1 
rdH.t 
rds.) 


Current  Year  Prtvioutyar 


159,732, 
154,301. 
146,743, 

127.073, 

113.714, 
143,622. 
136,695, 

141.103, 

125.942. 

143,058, 

15  1.372. 

01,549. 


164,758 
140,909 

130, --9 
1  19.220 

117.252 

180,8   0 

127.237 
129.7  12 
1  1  1.845 
130.328 

l  1 1.867 
66.040 


,622 

.■17' 
,640 
,07a 

,540 
.317 
.739 
,032 
,630 
,461 
,752 


Inc.  or  Dec.      1 .  0 


!    1.9.   I 
f  13.39  1 

.  9,868 

.  7.-...; 

t  12.713 

t  14.390 
t  1 1.007 
(-13.829 
I  13  108 
+  3,503 


.337  3  21 
Oil   3-.'.  I 

0.2  ;-2(» 

,980  8*58 

I -03 

311 

..I  ,"  HOT 

I  00 

.7.37  10  02 

0»9  9  23 

1-03 


1  Mexican  currency,    a  Figures  include  earning*  of  stations,  Oeoacur  to  Aukennan  inclusive. 
Bubsl'l.  lines  In  notn  ve *rs.       «  Cover*  Lines  directly  ooeratod.      ?  Inoindes  tbe Otiloago     A  Eastern  i    wu   jrooiu.        m  ixvi—nm  nuu*.- 

vllle  A  Nortnern  Inoluded  In  both  years  since  April  1;    it  had  previously  been  tnoluded  In  1905  sinoe  Jan.  1.    y  Loss  Is  entirely  In  the  passenger 
earnings,  caused  by  yellow  fever  quarantines. 


b  Inoludes  the    lions.   A  Tex.  Cent,  and  Its 
Illinois   in    lioth   years.        Ac  Atlanta  Knox- 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week 
of  October  our  final  statement  covers  38  roads,  and  shows 
1.53  per  cent  increase  in  the  aggregate  over  the  same  week 
last  year. 


3d  week  of  October. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  rep'd  (35  roads). . 

Alabama  Great  Southern 

Cin  New  Orleans  &  Tex  Pac. . 
Texas  Central 

$ 

9,188,771 

64,227 

162,037 

19,857 

8 

9,065,761 

62,016 

145,633 

19,435 

f 

517,542 

2,211 

10,404 

422 

3 
394,532 

Total  (38  roads) 

Net  increase  (1.53  p.  c.) 

9,434,892 

9,292,845 

536,579 
142,047 

394,532 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  21  1905.  The 
next  will  appear  in  the  issue  of  Nov.  18  1905. 


-Gross  Earn'gs- 


Roads. 
Atlan    Coast    Line. a. Sept 

July   1  to  Sept  30... 
Buffalo   &  Susq. a...  Sept 

July  1  to  Sept  30. .. 
Cal.      Northw.a Sept 

July  1  to  Sept  30.  .. 
Canadian    Pacific. a.. Sept 


Current 

Year. 

$ 

1,892,798 

5,195,474 
139,529 
382,782 
181,592 
544,797 

4,872,575 


July  1  to  Sept  30...  14, 298, 484 

Chattan.  Southern. a.Sept  10,977 
July  1  to  Sept  30...        32,492 

dies    &    Ohio.b Sept  2,000,285 

July  1  to  Sept  30...  5,743,179 

Chicago  &  Alton. a. ..Sept  1,045,340 
July  1  to  Sept  30...  3,032,277 

Chic  Gt  West. b_. Sept..  845,884 
July  1  to  Sept  30...  2,192,817 

Chic  Mil  &  St  Paul. a.Sept  5,261,887 

July  1  to  Sept  30. ..13, 684, 979 
Chic.  Term.  Trans.. b. Sept      144,892 

July  1  to  Sept  30. ..  429,174 
C  C  C  &  St  L.b Sept  2,072,136 

Jan  1  to  Sept  30. _.  16,352, 337 
Peoria  &  East. b_. Sept      273,167 

Jan  ltoJSept  30 2,051.803 

Colorado    &  South.  b-Sept      681,322 

July  1  to  Sept  30...  1,851,866 
Copper  Range.a Aug 

July   1  to  Aug  30--. 

Cornwall. a Sept 

i  •  •  July  1  to  Sept  30... 
Denver  &  Rio  Gr.b.Sept 

July  1  to  Sept  30.  .. 
Dul  So  Sh  &  Atl-b-.Sept 

July  1  to  Sept  30..  _ 

ErieRR.a Sept 


56,583 

117,756 

13,002 

47,981 

742,260 
937,948 

275,443 
830.102 

4,431,012 


July  1  to  Sept  30.  .-12,797,071 


Previous 
Year. 
$ 
1,729,005 
4,058,748 
101,853 
278,410 
169,009 
497,550 
4,220,876 
13,093,948 
9,875 
37.411 

1,718,890 
5.210,174 

1,268,158 
3,408,362 

712,557 

1,800,400 

4,690,137 

12,897,411 

132,888 

399,883 

2,150,490 

10,040,499 

261,521 

2,279.040 

538,695 
1.512.824 

67.254 
123.744 

5,059 
16,969 

1,524,999 
4.271,614 

239,151 

713,288 

4,024,022 

12,058,347 

2,281 

7,871 

220,264 

588,486 


-Net  Earnings- 


Current 

Year. 
$ 

704,648 
1,510,797 

56,913 
141,079 

91,802 
263,464 

1,776,010 
5,205,434 

936 
1,516 
806,470 
2,286,523 
317,065 
949,746 
318,566 
727,997 

1.904,133 
4,728,639 
55,992 
170.040 

651,737 

4,120,963 

107,024 

506,140 

2267,394 

2596,544 

25,357 
56,338 

6,966 
25,342 

731,818 

2,001,030 

109,335 

316,111 

1,471,581 

4,117.230 

360 

498 

106,873 
217,064 

39,425 
130,963 
993,558 

3,081,723 
111,776 

1,096,469 

46,917 
145,719 


Previous 
Year. 

$ 

699,952 
1,420,490 

42,405 
111,072 

53,397 
167,481 

1,208,808 
4,240,391 

def  .2, 077 
9,272 

059,002 
2,018,542 

507,200' 
1,277,247 
257,984 
503,495 

1,824,459 

4,714,270 

48,362 

137,095 

714,905 
4,190,054 

73,004 
557,140 

2158,350 
2458,002 

34,887 
03,399 

090 
5,849 

645,425 
1,765,341 

90,597 
269,221 

1,283,400 
4,086,288 
def  264 
def  661 
69,177 
155,389 
36,896 
113,847 
1,444,327 
3,958,582 
96,882 
1,029,658 

13,279 
64,723 


Fairchild  &  N  E.b.-Sept  2,150 

;...  •  July  1  to  Sept  30. ..  5,766 

Georgia   R    R.a Sept      261,062 

July  1  to  Sept  30...      679,396 

Gulf  &  Ship  Island.a.Sept      142,349  157,322 

f.    .July  1  to  Sept  30...      461,857  458,184 

Illinois     Central. a.. .Sept  3,960,057  4,340,707 

DM  -July  1  to  Sept  30...11, 724,891  12,360,099 

wlnteroceanic  of  Mex.Sept      404,298  473,017 

,.    -Jan    1  to  Sept  30...  4,719,006  4,658,004 

Kanawha  &  Mich. a. Sept      170,008  158,999 

July  1  to  Sept  30...       542,097  408,008 
Kan  City  So  (inc  terminal  business). a — 

Sept 540,831  500,018 

July  1  to  Sept  30...    1,004,522  1,000,461 

Lexington  &  East.b.Sept        47,275  39,218 

July  1  to  Sept  30...       138,138  117,497 

Louisiana  &  Ark.a..Sept        74,400  69,707 

July  1  to  Sept  30.. .      224,886  195,707 

Louisville  &  Nash. b. Sept  3,547,193  3,331,440 

July  1  to  Sept  30. -.10, 257, 780  9,475,047 

v  Mexican  Central... Sept  2,178,651  1,921,422 

July  1  to  Sept  30...  6,622,574  5,988,130 

DiMexican   Internat..Sept      494,133  475,781 

Jan    1  to  Sept  30. ..  4,756,901  5,158,662 

Mineral   Range,  b Sept        66,216  58,840 

July  1  to  Sept  30...       193,618  172,070 

MinnSt  P  &SSM. b.Sept  1,148,461  772,595 

July  1  to  Sept  30...  2,842,203  2,023,652 

Nash  Chat  &  St  L.  b.Sept      869,135  857,589 

July  1  to  Sept  30...  2,543,156  2,551,317 

v  Nat  R  R  of  Mex.-.Sept  1,094,909  896,723 

Jan    1  to  Sept  30...  9,265,850  8,617,285 

N  Y  Susq  &  W. a.. .Sept      246,485  208,305 

July  1  to  Sept  30...      688,999  600,076 

Norfolk    &    West. b. .Sept  2,398,544  2,007,958 

July  1  to  Sept  30--.  6.920,294  5,769,892 

Northern  Central. b_. Sept      948,719  935.719 

Jan    1  to  Sept  30...  7.717,204  7,571,804 

Pacific  Coast  Co. a.. .Sept      022,028  559,303 

July  1  to  Sept  30...   1,873,038  1,774,808 

Pennsylvania — 

Lines  directly  operated 

ffEast  of  P  &  E...Septl2,370,950  10,388,050 

f/Jan  1  to  Sept  30. .-97. 500,819  80,865,319  28,813,766  26,267,966 

West  of  P  &E. Sept                Inc  619,000             Inc    93,700 
Jan  1  to  Sept  30...              Inc  5,422,300               Inc  811,700 

Phil  Bait  &  Wash.b.Sept  1,310,390  1,202,890        455.760        380,106 

Jan    1  to  Sept  30...  10,867, 206  10,193,106     2,725,886     2,074,986 


109,245 

2S3.996 

21,532 

53,180 

28,980 

90,300 

1,093,592 

2,905,082 

651,508 

2,002,939 

216.0S9 

1,847,908 

14,410 

35,501 

724,139 

1,573,153 

202,394 

608,161 

427,390 

3,124,626 

83,642 

218,804 

1,003,405 

2,715,471 

261,413 

1,419,305 

152,184 

453,380 


138,817 

355,509 

11,144 

33,949 

29,140 
74,912 

1,160,528 

3,144,116 

531,234 

1,661,830 

170,779 
2,122,612 

21,163 
52,944 

432,070 
1,001,510 

258,819 
768,754 

296,415 

2,743,690 

72,461 

191,319 

865,602 

2,406,155 

303,113 

1.796,505 

125,251 

381,775 


-Gross  Earn'gs- 


4,821,210     3,896,410 


Current 

Year 

8 


Previous 

Year. 

8 


-Net  Earnings- 


Roads. 
Reading  Company — 

Phila  &.  Read... b.Sept  3,509,358 

July  1  to  Sept  30...  10, 100, 417 

Coal  &  Iron  Co. .b.Sept  2,567,121 

July  1  to  Sept  30...   6,691.479 

Total   both   Cos. b.Sept  6,070,479 

July   1   to  Sept  30...  10, 791 ,890   15, 025, 041 

Reading  Co.b Sept 

July  1  to  Sept  30.. - 

Total   all   Cos. ..b.Sept 

July  1  to  Sept  30. ..    

Rio    Grande   So. b... Sept        44,372 
July  1  to  Sept  30...       140,008 
St    L    Southwest. b. .Sept 
July  1  to  Sept  30... 
Tidewater  &  West.. -Sept 
July  1  to  Sept  30.. . 
Toledo  &  Ohio  Cent.  a.Sept 
July  1  to  Sept  30... 
West  Jersey  &  Sea. b.Sept 
Jan    1  to  Sept  30... 

Wisconsi  a  Cent .  b Sept 

July  1  to  Sept  30... 

Yazoo  &  Miss  Val.a.Sept 

July   1  to  Sept  30.-. 


712,520 

2,101,578 

7.847 

21,597 

390,511 
1,128,512 

500,308 
3,701,991 

609,818 
1,842,210 

401,739 
1,440,812 


2,817,873 
8,434,068 

1,971,823 
6,590,973 

4,789,696 


40,903 

111,926 

765,867 

2,121,987 

7,790 

24,479 

375,917 
1,129,222 

445,008 
3,522,091 

004,629 
1,785,492 

643,587 
1,745,977 


Current 
Year. 


1,593,212 
4,344,514 

140,013 
244,497 
1,739,22.1 
4.5S9.01 1 

113,459 
353,540 

1,852,684 
4,942,551 

17,239 

64,836 

150,197 

494,361 

1,898 

4,997 

127,227 

364,897 

176,002 

1,214,157 

230,998 

715,179 

def  83,803 

def233,390 


Previous 

Year. 

8 

1,259,656 
3,045,800 

del  19,297 

213,420 

1,240,359 

3,859,220 

115,034 

349,232 

1,355,393 
4,208,452 

20,019 

48,687 

290,279 
718,322 

920 

3,830 

102,841 

376,838 

158,302 

.045.257 

222,300 
697.892 

167,549 
302,759 


1, 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

v  These  figures  are  in  Mexican  currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

z  Net,  after  deducting  taxes,  is  8248,225  and  8138,473  for  1905  and 
1904  respectively  for  September  and  3538,948  and  3398,371  for  period 
from  July  1  to  September  30. 

g  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          S  3  8  3 

Buffalo    &    Susq. ...Sept        41,015  23,157  a;  26,124  x  30,838 

July  1  to  Sept  30...        87,541  54,507  x  82,932  a;  99,547 

Cal    North  western...  Sept        28,006  27,047  03,796  26,350 

July  1  to  Sept  30.. .        83,839  81,142  179,625  86.339 

Chicago    Gt    West.. .Sept       171,325  170,206  147,241  87.778 

July  1  to  Sept  30...       513,923  512,958  214,074  50,537 

C  C  C  &  St  L Sept      346,307  340,034  x  334,213  .T388.685 

Jan    1  to  Sept  30...  3,021,778  2,977,436  xl,  183,273  xl, 377, 856 

Peoria   &   East Sept        45,031  44,756  61,993  28,848 

Jan    1  to  Sept  30...       402,604  399,624  xl06,2U  xl60,325 

Copper     Range Aug.  8,437  8,437  16,920  26,450 

July   1  to  Aug  31...         16,874  16,874  39,464  46.525 

Cornwall Sept                630  nil              6,336  690 

July  1  to  Sept  30...           2.373  386          22,969  5,463 

Den   &  Rio  Grande. Sept        351,102  345,369      d405,198  <?302.557 

July  1  to  Sept  30 1,032,215  1,035,191  dl,061, 848  d784.601 

Duluth  So  Sh   &  Atl.Sept      86,641  89,141       x  23,453  x  2,492 

July  1  to  Sept  30...       259,923  267,424     a;  584,420  a;  4,612 

Georgia   R    R_. Sept      a51,415  a51,415  a- 57,011       a;  18,764 

July  1  to  Sept  30.--  a  154,246  a  156,315  x  67,838       x       988 

Gulf  &  Ship  Island. .Sept        25,020  24,437  x  15,826       x  13,033 

July  1  to  Sept  30...         76,960  73,074  x  60,084       x  42,699 

Kanawha    &    Mich.. .Sept        20,113  20,072  x  27,560  xdef  6,265 

July  1  to  Sept  30...         60,581  60,419  a:  87,191         a;  6,206 

Louisiana  <fe  Ark Sept        12,351  11,350       a:  17,943       x  20,468 

July  1  to  Sept  30...         35,651  34,050       a:  57,401       x  48.844 

Mineral   Range Sept          9,447  9,447  x  5,146  x  11,818 

July  1  to  Sept  30...         28,339  28,339  x  7,749  x  24,911 

Nash  Chatt  &  St  L..Sept       149,590  150,502  52,804  108,317 

July  1  to  Sept  30...       449.146  451,506  159,015  317,248 

Norfolk  &  Western.. Sept      334,540  293,230  668,865  572,372 

July  1  to  Sept  30...   1,006,953  879,090  1,708,518  1,526,405 

Reading — 

All    Companies Sept  868,500  883,994  984.184  471,399 

July  1  to  Sept  30...  2,605,500  2,652,025  2,337,051  1,556,427 

Rio  Grande  So Sept  19,087  17,833  def  1,848  2,186 

July    1  to  Sept  30...  55,130  54,077  x  12,895  xdef  2,471 

Toledo  &  Ohio  Cent.. Sept  36,848  38,222  x  90,765  X71.644 

July  1  to  Sept  30...  112,512  113,297  x  253,988  x  285,222 

Wisconsin    Cent Sept  149,028  145,803  x  86.324  x  79,176 

July  1  to  Sept  30...  448,824  440,514  x  275,359  x  265,799 

o  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tions. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 
Month. 

Current 
Year. 

Previous 
Year. 

Current 
Year. 

Previous 
Year. 

Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry — 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Elect  ric. 

Cent  Penn  Trac 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park- 
Cm  Northern  Trac. 

September 
September 
September 
September 

August 

September 

July   

September 
September 
September 
September 

S 
34.323 

143,362 

63,770 

25,476 

63,324 

8,520 

435,971 
51.970 
64,788 
66.078 
51,909 

$ 
29,475 

127.902 

46,786 

22,418 

55,866 

6,630 

320,857 
44,132 
53,712 
58,887 
47,581 

S 

255,178 

C465.454 

447,888 

211,357 

£404,256 

67,288 

3,030,224 

435,137 

411,861 

600,643 

2249,755 

3 

221,918 

C415.070 

340,177 

192,520 

^353,483 

60,240 

2,173,393 

397.959 

324,278 

561.339 

2242,183 

Nov.  4  19()5.| 
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1 3«9 


Name  of 

Road. 


Latest  Cross  framings. 


Week  or 

Month. 


Current    Previous 
Year.        Year. 


Citizens'  Kv  &  L'ht 

(Muscatine.  1.0  September 
Oe\  .v  S  W  l'v  Co.  September 
Painsv  A  E.  -  September 
Detroit  United  Rv  3d  wk  Oct 
Duluth  Street  Ry.  8d  wk  Oct 
East  St  I.  A  sub.  .  September 
Elgin  Aurora  &  So.  September 

El  Paso  Electric August 

h  Ft  w.i\  ne  A  w.ib 

Valley  Traction.  September 

Galveston  Elect  Vo  August 

Havana  Elec  Rj  Co  w  k  Oct  39 
Honolulu  Rapid  It 

A  Land  I  September 

Houghton  Co  SI  Ry  August  ... 
Houston  Elec  Co  August  ... 
Illinois  Trac  Co  September 
IndlanapA  EastRy  August  ... 
Indianap  A  North- 
western Traction  August  — 
Internal    Trac    Co 

in  (Buffalo)  September 

Jackson  Consol  Tr.  August 

Jackson  August  — 

Kan  Citv  Ry  A  Lt.  August  ... 
Lake  Sh  Elec  Ry_.  September 
Lehi--'li  V   Trac  Co 

Street  Ry  Dep..  September  j 

Elec  Light  Dep.  September 

Lexington    Ry September 

Madison  Traction.  September 
Manila  El  Ry   A   I 

Ry  IVpt 4th  wk  Oct 

Ml  ;  West  Side  Ele  October  .. 
Mil  Elec  Rv\Lt  Co  September 
Mil  Lt  H  A  TrCo..  September 
Montreal  Street  Rv  September 
Mini  Hart  A  Ft  W.  September 
Norfolk  Ry  &  Light  August  ... 
Nor  Ohio  TrArLtCo  September 

Northern  Tex  Trac  August 

Northwestern  Elev  October  ._ 
Oakland  Tr  Cons.  .September  ; 
Olean  Street  Ry...  September  | 
Orange  Co  Traction  September 
Peeks  Ltg  A  RR  Co  September  ' 
Pittsburgh  M'Kees- 

port  ^v-  Greensb'g  September  ! 
Pottsv  Union  Trac  September 
Rvs  Co  Gen — R'ds  September 

Light  Co's September 

Rochester  Railway  September 
Rockford    Beloit    s 

Janesville September 

St  Joseph  (Mo)  Ry 

Lt  Ht&PowCo..  September 
San  Fran  Oakl'd  & 

San  Jose  Ry September 

Sao  Paulo  (Brazil) 

Tram  L  A  P  Co.  vVk  Oct  14 
Savannah  Elec  Co.  August  ... 
Schuylkill  Ry  Co..  September 
Scrariton  Railway.  September 

Seattle  Electric  Co.  August 

South  Side  Elev October   .. 

Syracuse  R  T  Ry_.  August 

Tampa  Electric  Co  August 

Terre  Hte  T  <fc  L  Co  August  ... 
Tol  BowlGrA  So  Tr  September 
Toledo  Rys  &  Light  September 

Toledo  &  Western.  August 

Toronto  Railway..  Wk  Oct  28 
Twin  Citv  Rap  Tr.]3d  wk  Oct 


Un'dRysof  St  L__ 
United  of  San  Fran 
Wash  Alex  «fe  Mt  V 
Youngst'n-Sharon. 


September 
September 
September 
September 


10.296 
52,966 
25.695 
93.749 
12.858 
118.024 
43.809 
22,763 

85.855 
25,734 

J/37.7S;. 

26,554 

20.771 

45,810 

128,268 

24,469 

42,404 

430,386 
14,365 
23,995 

433,672 

79,600 

66,251 
17,638 
43,526 

10,048 

12,750 
204,585 
280,353 

67,020 

263,649 

76~,62i 
38,268 
59,244 

124,995 

127,291 

1 1 ,332 

12,338 

11,453 

17.7S5 

21, 70S 

33,841 

2,022 

152,689 

13,317 

67,001 

45,751 

37,010 
51,164 
18,134 
84,825 

224,936 
143,877 

79,932 
29,060 
58,0491 
29,S67 

163,643 

25.961 

52,293 

93,982 

1728,508 

614,055 
22,941 
44,968 


10.415 
46.289 
23,156 
86.354 
11,769 
131,477 

20,776 

78,669 
25.605 

1/32.074 

26,741 
18,810 
24,687 

99,040 
22,237 


Jan.    1    to  latest   date. 


Current 
Year. 


l'rt  \<ioua 


I 

90.2i)'i 
400 

185,318 
,117,316 

628.572 

980,< 

355.010 
C46.420 


77.717 

r.  2  188 
,643  950 

196.052 
980,289 
341,097 

C41.996 


700.701         622.976 
2100,815 
1/1.619.704  1/1,393,397 


240,065 
1:98,120 


384.960 
10,534 

23.828 


1,066,719 
151,1 58 


67,465 

58.185 

15.22S 

35,436 

8,497 


177. 5S7 

279.857 

48,615 

238,968 

72"  5  IS 

80,785 

48,626 

113.746 

111,053 

9,492 

12,402 

10,843 

16,220 

18,799 

29,311 

1,924 

122,211 

13,261 

59,816 

40,408 

31,715 
49,932 

77~,545 
192,368 
129.101 
71.328 
30,009 
54,426 


3,417.181 

2,475 

208,728 

3,107,:-7s 
589,067 

451,170 
129.S60 
272,197 


1.S59.036 

2,375,267 

464.224 

2,069,360 

132,563 

482,082 

716,513 

421,698 

1,151,374 

1,057,212 

96,086 

96,082 

92,421 

(7176,855 

171,777 

282,517 

18,259 

1,307,397 

113,403 

552,788 

392,059 

6612,628 

383,038 

(U02.711 

709,662 

1,646,856 

1,358,633 

616,486 

261, 6S0 

400,912 


150,344 

22,974 

45,371 

83,738 

1051,899 

617,642 
22,350 
37,194 


12'.).:!  21 

769*160 
139,077 


3,124,796 
e37,695 
188,375 


491,171 

393,629 
119,803 


1,714.594 

2,364.792 

348,460 

1,878.395 

134,640 

443,t>:?.3 

669.714 

359. 840 

1,051,909 

925,421 

80,581 

90,924 

83,197 

0155,712 

153,919 

248.168 

17,685 

1,106,910 

105,273 

499,573 

297,959 

6529,373 
355,040 


647,911 
1,512,370 
1,253,538 
560,916 
231,509 
368,494 


1  407,778 

155,128 

2,229,657 

3,768.515 

6,239,579 

5,187,341 

186,378 

395,543 


1,289,944 

141,903 

1,973,118 

3,452,895 

7,316,899 

4,911,992 

182,572 

340,099 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
mainline,  g  Totals  are  from  Oct.  1  in  both  years,  ft  These  are  the  com- 
bined earnings  of  all  the  constituent  companies,  k  Decrease  due  to  a 
strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Pur- 
chase Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals  are 
from  May  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  colums,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  28  1905.  The 
next  will  appear  in  the  issue  of  Nov.  25  1905. 


-Groan  Earn'gs- 


Currenl 

Year. 

8 

99,916 


Previous 

Year. 

8 

91,665 


-Net  Earnings- 


Current 

Year. 

S 

51.910 


Roads. 
Auburn  &.  Syracuse. b — 
July  1  to  Sept.  30. 

Geneva  Waterloo  Seneca  Falls  <fe  Cavuga  Lake  Traction  Co.  fa- 
July  1  to  Sept.  30...  31,375 

Honolulu  Rap.  Transit  & 

Land.b Sept...  26,554 

Jan    1   to  Sept   30...  2400'..", 

Montreal  Street  Rv..Sept  263,649 

Janl  to   Sept  30 2,069,360 

Octl  to   Sept  30 2.707.474 

Oakland  Trac.  Con.bSept  127,291 

Jan   1    to  Sept  30...  1,057,212 

Orange  Co.  Tract..     Sept  12.338 

Jan.     1  to  Sept  30...  96,082 

July    1  to  Sept  30...  44,964 

Pitts.  UcKi  •  iport  it  Greens- 

burg  Rv    b    .    Sept  17,785 

pt   30...  17 


Previous 

Year. 

I 

45,914 


26.741 
242,948 

238,968 
1,878,395 
2,463.823 

1 1 1 ,053 
925,421 

12,402 

90 

42,121 

16,220 
155,712 


15,937 

10.308 
88,596 

144,1 19 

821,100 

1,056,908 

64,515 

513.520 

4.766 
34,677 
22,676 

8,777 
90,03!) 


10,962 
94,806 

132.174 
722.749 
952,827 

54,826 
445,704 

4.810 

24.438 

17,099 

8.948 
77.006 


Cross  Earn'ga Net  Earnings 

Current       Previous        Current        I' 
Year.  Year.  Year.  1  ear. 

Companies.  ?  |  $  $ 

Rome  Citv  St.  Ry.b— 

July     I  to  Sept  30...  7,025  125  2.71 1  2,169 

Jan       1  to  Sept  30...  IS, 212  14,684  4.56S     def.  1.030 

san  Fran.  Oakland  A  San 

Jose   Rv Sept        4.r>.7.">i  40,408  24,161  24,087 

Jan.  t  to  Sept  30...   392,051)    297,969    220,071    166,688 

a  Net  earnings  here  given  are  after  deducting 

b  Net  earnings  here  given  are  before  deducting  taxes 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  etc.- Bat.  ot  Net  E'nqa. 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  .8  S  8  s. 

Auburn  A  Syracuse — 

July    1    to  Sept  30...  16,257  16,537         X35.974  29,377 

Geneva  Waterloo  Seneca  Falls  &  Cavuga  Lake  Traction  Co. 

July   1   to  Sept.  30...  5,359  xl0,721        

Honolulu  Rapid  Transit  & 

Land Sept  4,794  4,657  X5.916  x6,759 

Jan    I   to  Sept  30. ..         43,499  39,867        x48,667        X57.836 

Oakl'd  Trac.  Con Sept        33,776  26,525  30,739  28,301 

Jan   1   to  Sept  30...       289,126        238,974        224,394        206,730 

Rome  City  St.  Ry  — 

Julvl  to  Sept  30 2,720  2,715  x45       .rdef.516 

Jan  1  to  Sept  30 8,131  6,183   xdef.3,448   xdef.7,183 

San  Fran.  Oakland  &  San 

Jose ..Sept        13,425  10,275  10,736  13.762 

Jan  1  to  Sept  30 119,564  77,640         101,137  88,948 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of   the   "Railway   and   Industrial"    and    "Street   Railway' 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chroncie." 


Railroads.  Etc. —  Page. 

American  Shipbuilding 1312 

American  Typefounders 1313 

Atlantic  &  Birmingham 1311 

Bangor  &  Aroostook 1311 

Buffalo  &  Susquehanna 1310,  1319 

Cleveland  Lorain  &  Wheeling 1315 

Cleveland  Ter.  &  Valley 1315 

Corn  Products  (Halt-Year) ...1313 

Detroit  &  Mackinac 1312 


Railroads,  Etc. —  Page. 

Greene  Consol.  Copper 1313 

International  Paper 1313 

Louisville  Henderson  &  St.  Louis.. 1312 

Pullman  Co. 1314 

Standard  Milling 1314 

Wabash  RR 1310 

Street  Railways — 
New  York  City  Ry. 1171 


Chicago  Burlington  &  Quincy  Railroad. 
{Report  for  the  Fiscal  Year  ending  June  30  1905.) 
The  annual  report  of  this  company  for  the  fiscal  year 
1904-05  is  given  on  pages  1380  to  1381,  embracing  the  re- 
marks of  Mr.  George  B.  Harris,  the  President,  and  the  bal- 
ance sheet  and  income  account. 

The  results  for  four  years  are  given  below: 


OPERATIONS  AND  FISCAL  RESULTS. 


(Including  Narrow-gauge.) 
1904-05.  1903-04. 


8,821 

1,383 

1,148 

49,217 


14,098,053 


Miles  oper.  June  30...  8,879 

Erruipment — 

Engines.. 1,361 

Passenger  equipment.  1,145 

Freight  cars 48,4141 

Work   equipment 6,399/ 

Operations — 
Pass'gers  car'd   (No.).  14,929,079 
Pass'rs  (rev.)  1  mile.. 810, 793, 257  682,352,166 

2.12  cts. 

20,634,024 

5207483649 

0.86  cts. 

$1.36 

82.38 

278 

$ 

44,651,997 

14,494,573 

6,081.622 


Rate  p.  pass.  p.  mile.       1.96  cts. 
Freight  (revenue)  car- 
ried (tons) 20.997,397 

Tons  freight  1  mile... 5241 159515 


Rate  p.  ton  p.  mile 

Earn.  p.  pass.-tr.  mile 
Earn.  p.  fr'ght-tr.  m. 
Av.  train-load  (rev.). 
Earnings — 

Freight 

Passenger 

Mail  and  miscellaneous 


0.84  cts. 

$1.44 

$2.73 

326 

$ 

43,863,893 

15.898,243 

6,210,909 


1902-03. 
8,751 

1,284 

1,041 

46,165 


14.100.06i 

678,462,129 

2.08  Cts. 

20,049,276 

4931185014 

0.87  Cts. 

$1.26 

$2.31 

266 

8 

42,782,406 

14,136,281 

5,719,692 


1901-02. 
0.324 

1,201 

1,041 

45,303 


bOO,  136,909 
2.12  cts. 


4001631245 
0.896  Cts. 


36,072,080 

12,857,267 

4,865,899 


Total 65,973,045 

Operating  expenses — 
Malnt.  of  wav,  etc...     9,090,499 
Maint.  of  equipment.     9,788,194 
Conducting  transp'n.   19,352,056 
General 3,999,583 


65,228,192     62,638,379     53,795,246 


10.277,275 
8,376,602 

20,266,481 
3,751,935 


Taxes 1,870,000       1,906,649 


Total 44,100,332 


P.c.  op.  exp.  to  earns. 
Net  earnings. 


Receipts — 

Net  earnings.. 

Other  income 


(66.8) 

21,872,713 

INCOME 

1904-05. 

8 

21,872,713 

302,202 


Total 22,174,915 

Deduct — 

Interest  on  bonds 7,431,004 

Rentals 

Sinking  funds 722,483 

Other  charges •    216,650 

Int.  on   No.   Pac.-Gt. 

No.   bonds 8,608,910 

ttv.  on  stock  held 

by  public 225.943 

Total 17.204,990     16,464,966 

Balance,  surplus 4,969,025 


44,578.942 

(68.3) 

20,640,250 

ACCOUNT. 

1903-04. 

8 

20,649,250 

deb.  204, 116 

20,445,134 

6,908,500 

"72K717 

8,608,082 


9,341,728 
7,719,044 
17,985,964 
3,717.261 
1,778,476 

40,542,473 

(64.72) 

22,095,906 

1902-03. 
8 
22,095,900 
346.540 


7, 78b, 364 
7,430,935 
17,336,772 
1.455,768 
1,673,037 

35,682.876 

(66.33) 

18.112,370 

1901-02. 
f 
18.112.370 
340.805 


22,442,446     18.453.175 


7,442,941 
192.17 1 

72I.7.-.8 
7."." 

8.60' 

.  ,818 


1.491 


7,268,106 
493.827 

623.131 


8,606.120 

213,602 

17,181 
1  263,389 
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COMPOSITE   BALANCE  SHEET  JUNE  30. 
{Including  C.  B.  &  Q.  RR.  and  C.  B.  &  Q.  Ry.) 

1905.  1904.  1903. 

Cost  of  road  and  equipment 327,910,524  321,973,526  302,654,667 

Securities  of  controlled  roads 4,066,243  5,145,400  10,926,110 

Sundry  investments 9,665,516  9,118,683  8,088,194 

Materials  on  hand 4,810,455  5,SHi,989  4,882,965 

Sinking   funds... 15,304,636  14,376,440  13,493,133 

Sundry  available  securities 525,000  5x4,400  509,800 

Accounts  and  bills  receivable 1,885,840  8,910,257  20,908,150 

Casll  on  band 9,297,517  0,505,025  4,762,400 

Total  assets 373,495,330  372,430,779  366,285,418 

Liabilities — 

Capital  stock 110,839,100  110.839,100  110,839,100 

Bonds  (see  "Ry.&  Indus."  Sec). .170,512, 100  171,015,100  150,050,900 

■Coupons   unpaid 113,370  56,116            82,130 

Relief  department  fund 145,174  148,830          621,176 

Fire  Insurance  fund 509,470  426,785         40S.0S6 

Replacement  fund 5,221,577       2,201,864 

Interest  due  July  1 2,255,543  2,205,563       2,236,125 

Vouchers  and  pay-rolls 4,638,278  5,568,962       6,668,889 

Sundry  current  accounts ,     16,912,422 

Sinking    funds 24,559,079  23,106,399     21,697,725 

Renewal   fund 10,000,000  10,000,000     10,000,000 

Income  account 36,564,252  30,547,860     25,415,534 

Profit  and  loss 13,408,063  13,294,487     13,151,468 

Total  liabilities... 373,495,330  372,430,779  366,285,418 

—V.  81,  p.  725,  506. 

Seaboard  Air  Line  Railway. 
{Report  for  the  Fiscal  Year  ending  June  30  1905.) 

President  J.  M.  Barr  says  in  substance: 

Atlanta  &  Birmingham  Air  Line  Railway. — This  railway,  between 
Atlanta,  Ga.,  and  Birmingham,  Ala.,  was  opened  for  through  freight 
traffic  on  Dec.  5  1904;  for  local  passenger  traffic  on  April  16  1905,  and 
will  be  opened  for  through  passenger  traffic  on  July  2  1905.  The  results 
of  the  operation  of  this  line  for  the  period  Dec.  1  1904  to  June  30  1905 
were  as  follows:  Gross  earnings,  $306,253;  net  earnings,  §43,554;  rentals, 
$6,826;  interest  on  first  mortgage  bonds,  $130,000;  deficit,  $93,272. 

Sidings. — Net  increase,  40.10  miles  over  previous  year. 

Bonds. — The  funded  debt  was  decreased  $235, 000  compared  with  the 
previous  year. 

Car  Trusts. — Car  trust  obligations  to  the  amount  of  $612,163  were  paid 
and  retired;  $145,844  was  paid  on  account  of  interest,  and  $112,575  was 
paid  on  a  new  car-trust  agreement,  making  total  payments  on  car 
trusts  $870,582.  The  new  car-trust  agreement  was  made  for  the  pur- 
chase of  ten  10-wheel  freight  engines,  10  express  cars,  250  hopper-bot- 
tom gondolas,  50  stock  cars,  and  250  drop-bottom  gondola  cars,  for 
which  $112,575  was  paid  in  cash,  and  equipment-trust  obligations  ag- 
gregating $500,000  were  issued,  dated  April  1  1905,  payable  in  twenty 
consecutive  semi-annual  instalments  of  $25,000  each.  Of  this  equipment 
10  express  cars  and  25  stock  cars  have  been  delivered  and  the  remain- 
der will  be  delivered  after  the  close  of  the  fiscal  year.  Twenty-nine  ven- 
tilated box  cars  were  constructed  to  replace  car  trust  cars  destroyed. 

Improvements. — Expenditures,  improvements  and  betterments  ag- 
gregating $481,584  were  charged  to  capital  account,  the  principal  items 
being:  Right  of  way  and  station  grounds,  $117,092;  rails,  $109,255;  bal- 
last (including  cost  of  pit  tracks,  etc),  $51,965;  station  buildings  and 
fixtures,  $92,396. 

Equipment. — Further  improvement  in  the  condition  of  the  equipment 
was  made  during  the  year.  Included  in  the  cost  of  maintenance  is 
$179,500,  representing  value  of  equipment  destroyed  or  retired  from 
service  during  the  year,  credited  to  equipment  renewal  fund  and  charged 
to  operating  expenses.  The  following  additions  were  made  under  equip- 
ment trusts:  10  freight  locomotives;  10  express  cars;  499  ventilated  box 
cars,  60,000  lbs.  capacity;  500  closed  box  cars,  80,000  lbs.  capacity; 
25  stock  cars,  60,000  lbs.  capacity. 

There  were  also  added  to  equipment  and  charged  to  equipment  renewal 
fund,  to  replace  cars  destroyed:  2  passedger  coaches;  2  mail  and  baggage 
cars;  4  express  cars;  1  cafe  car;  29  ventilated  box  cars,  60,000  lbs.  capacity. 
The  following  new  equipment  was  also  added:  1  ballast  spreader;  1  ballast 
unloader;  1  steam  wrecking  car.  Of  the  company's  10,491  freight  cars, 
3,028  are  of  light  capacity  and  weak  construction  and  for  economic  rea- 
sons provisions  should  be  made  for  their  gradual  withdrawal  from  service. 

Maintenance. — The  condition  of  roadway,  track  and  structures  was 
materially  improved  during  the  year;  the  expenditures  on  this  account 
aggregating  $693  53  per  mile  of  road.  The  tie  renewals  were  886,361 
ties,  at  a  cost  of  $280,245,  charged  to  operating  expenses.  105H  miles 
of  new  75-lb.  steel  rail  was  laid  in  main  track,  releasing  therefrom  60-lb. 
and  68-lb.  worn  steel  rail;  the  net  cost  thereof  was  charged — $118,123 
to  operating  expenses  and  $75,948  to  capital  account;  107,526  cubic  yards 
of  gravel,  stone  and  slag  ballast  were  put  under  main  track  at  a  cost  of 
$47,371  and  charged  to  capital  account.  6,714  feet  of  wooden  trestles 
were  filled  in,  and  cost  thereof  ($20,228,95),  including  cost  of  culverts, 
was  charged  to  operating  expenses. 

Rails  in  Main  Line. 
85-lb.   80-lb.   75-lb.   70-lb. 68-lb.    63-65-lb.  60-lb.  58-lb.  5 6-lb. etc  iron 
June  30  1905,.   40         124       323       231       201       25  866       231       469         37 

June  30  1904..  40         125       218       228       203       25  902       231       520         56 

General  Remarks. — Passenger  and  freight  business  has  continued  to 
show  a  material  increase.  This  is  especially  true  of  vegetable  traffic 
and  business  received  from  connecting  lines,  which  have  shown  large 
increases  in  comparison  with  previous  years.  The  conditions  are  very 
prosperous  and  the  territory  is  rapidly  developing.  As  stated  heretofore, 
the  business  of  the  road  has  outgrown  its  facilities.  Heavy  expenditures 
for  rail  renewals  and  replacement  of  equipment  must  continue  for  several 
years  to  come.  Besides,  large  capital  expenditures  must  be  made  to 
provide  the  necessary  facilities  for  economical  operation  and  to  secure 
our  share  of  the  increased  business  and  maintain  satisfactory  service. 
These  improvements  have  already  begun  and  must  be  carried  torward 
and  the  railroad  gradually  brought  to  a  higher  standard  if  the  company 
is  to  reap  the  benefit  of  its  position  and  participate  in  the  growth  of  the 
territory  which  it  serves. 

Statistics. — The  results  of  operations,  the  earnings,  ex- 
penses and  charges  for  four  years,  and  the  balance  sheets  for 
three  years,  were  as  below: 

OPERATIONS  AND  FISCAL  RESULTS. 

1904-05.  1903-04.  1902-03.  1901-02. 

Aver,  miles  operated.             2,611  2,611  2,607  2,604 

Pass,  carried  (No.)...     2,713,224  2,400,813  2,196,159  1,833,274 

do          1  mile 125,055,020  112,364,644  102,990,844  87,554,985 

Av.  rate  p.  pass.  p.m.     2.327  cts.  2.342  cts.  2.286  cts.  2.357  cts. 

Earn,  per  pass.-tr.  m.  94.201  cts.  88.775  cts.  81.882  cts.  73.550  cts. 

Tons  carried  (No.)...     5,347,713  5,157,025  4,947,336  4,516,072 

do          1  mile 813,541,711  774,491,941  771,832,695  740,169,229 

Av.  rate  per  ton  p.  m.     1.180  cts.  1.177  cts.  1.114  cts.  1.068  cts. 

Av.  tons  per  tr.  m.No.           181.91  171.51  175.54  175.27 

Earns,  per  frt.-tr.m..             $2.15  $2.02  $1.95  $1.87 

Earns,  per  mile  of  road          $5,216  $4,883  $4,663  $4,251 

Earnings —                        $  $  $  $ 

Passenger 2,910,293  2,631,691  2,354,561  2,063,592 

Freight 9,602,034  9,117,720  8,599,280  7,905,126 

Mail,  exp.,  rent,  etc..     1,106,947  1,000,860  1,203,087  1,099,760 

Gross  of  railways..  13,619,274  12,750,271  12,156,928  11,068,478 
Gross  of  water  lines..         582,669  561,138  549,600  511,337 

Total  of  earnings..   14,201,943     13,311,409     12,706,528     11,579,815 


1904-05. 

Expenses —  $ 

Maint.  of  road,  &c_.  1,808,723 

Maint.  of  equipment.  1,733,316 

Conducting  transp'n..  5,028,399 

General  expenses 521,924 

'laves 4K 1 ,858 

Water  lines 508,528 

Total 10,082,749 

Net  earnings 4,119,194 

Dividends    on    stocks 

owned,  &c. 58,190 

Total  income. 4,177,384 

D<  'luct — 

Interest  on  bonds 2,759,765 

Interest  on  equip.  tr._  145,844 

Other  interest 50,943 

Rentals 48,925 

Div.  on  guar,  stock..      

Other  deductions 


1903-04. 
S 

1,675,756 

1,774,207 

5,139,559 

523,694 

533,975 

480,021 

10,133,813 

3,177,590 

56,352 


1902-03. 
I 

1  ,483,016 
1,449,297 
5,014,803 

493.979 
43  1.133 
443.551 


9, 3 IV, 779 
3,387,749 

86,032 


1901-02. 
8 

1,282,329 

1,089,686 

4,515,113 

442,671 

381,402 

433,019 


v, 144, 220 
3,435,595 

35,958 


3,233,948       3,473,781       3,471,553 


2,546,817 

130,1132 

118,011 

48,925 

738 


2,481,400 
104,668 


43,500 
6,307 

5,425 


2,481,400 
110,901 

"43",  500 

0,571 
8,925 


Total  deductions...  3,005,477  2,851,123  2,641,300  2,651,297 
Surplus 1,171,907  382,825  832,481  820,256 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1905.  1904.  1903. 

Assets —  S  $  S 

Road,  equipment,  etc... .120,832,971  119,167,295  105,039,287 

Securities  owned 3,404,088  4,010,290  631,803 

See's  owned  by   proprietary  cos...  1,022,682  1,380,557  2,369,272 

Preferred  stock  in  treasury 1,105,000  1,105,000  5,600,000 

Common  stock  in  treasury 495,000  495,000  8,500,000 

Leasehold  int.  in  Wilm.  Ry.  Br...  108,500  108,500  108,500 
Cash    (incl.    in    transit    and    with 

fiscal  agents) 1,388,107  1,380,693  866,774 

Agents  and  conductors... 263,061  262,461  274,745 

Individuals  and  companies 360,108  423,440  877,650 

Material  and  supplies  on  hand 996,399  697,010  752,628 

Freight  claims  in  suspense 154,529  171,936  141,285 

Due  from  sub.  companies 3,250,198  1,353,285  54,005 

Special  equipment  fund 553,712  812,750 

Miscellaneous 528,625  476,047  537,784 

Total 134,462,982  131 ,844,266  125,753,734 

Liabilities — 

Common  stock... 37,500,000  37,500,000  37,500,000 

Preferred  stock 25,000,000  25,000,000  25,000,000 

Bonds  (see  "Ry.  &  Ind."  Sec.) 57,840,000  58,075,000  52,495,000 

Wilm.  Ry.  Bridge  bonds 108,500  108,500  108,500 

Equipment  trust  notes 3,330,185  3,442,348  2,652,701 

Audited  vouchers 1,019,741  1,446,685  1,347,318 

Pay-rolls  and  salaries 515,491  464,859  462,904 

Accrued  interest  not  due 342,534  318,746  264,194 

Matured  interest 731,765  819,730  700,327 

Reserve  funds 645,252  515,788  199,239 

Int.  on  A.  &  B.  A.  L.,  etc 216,368        

Due  proprietary  companies 2,171,443  2,171,443  2,147,318 

Reserved  for  stock  prop,  co's 69,959  98,560  306,188 

Open  accts.,  ace'd  taxes  &  mis 745,227  1,085,057  922,557 

Notes  payable 2,403,217 

Profit  and  loss 1,823,300  797,551  1,647,487 

Total 134,462,982  131,844,266  125,753,734 

— V.  81,  p.  32. 

Iowa  Central  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  E.  Hawley  says  in  substance: 

General  Results. — Although  the  crops  were  better  than  for  the  previous 
year,  there  was  a  continuation  of  the  unsatisfactory  business  conditions 
which  prevailed  during  the  past  two  years.  The  transportation  re- 
ceipts for  the  year,  however,  increased  $211,196,  or  8.88%;  but  owing 
to  higher  operating  cost,  receipts  over  operating  expenses  increased  only 
$35,700,  or  6.92%.  Of  the  $175,495  increase  in  operating  expenses, 
$157,497,  or  89.74%,  was  in  the  cost  of  maintenance,  resulting  in  the 
major  part  from  severe  snow  storms  and  other  unusually  adverse  weather 
conditions  which  prevailed  during  an  extraordinarily  long  and  severe 
winter. 

Passenger  receipts  increased  $53,861,  or  12.56%.  In  local  passengers 
carried  one  mile  there  was  a  decrease  of  2.31%,  but  an  increase  of  34.19% 
in  through  passengers  carried  one  mile,  due  to  increased  travel  to  the 
Louisiana  Purchase  Exposition. 

Freight  receipts  increased  $153,035,  or  8.23%.  In  through  freight 
carried  one  mile  there  was  an  increase  of  18.89%,  and  in  local  5.88%. 
but  the  average  rate  received  per  ton  per  mile  for  both  classes  decreased 
.042  cents,  or  6.56%.  This  decreased  average  rate  resulted  principally 
from  a  reduction  of  about  40%  made  by  competitive  lines  in  rates  on 
grain  and  milling  products  destined  to  Atlantic  and  Gulf  ports. 

Rails. — There  were  relaid  4.48  miles  of  track  with  new  80-lb.  steel 
rails  and  6.53  miles  with  70-lb.  rails  to  replace  lighter  rails  removed. 

Rolling  Stock. — The  increase  in  the  cost  of  maintenance  of  equipment 
resulted  from  a  general  overhauling  of  all  classes  of  rolling  stock,  and  is 
due  in  part  to  the  effects  of  the  severe  winter  and  partly  to  the  policy 
of  maintaining  a  high  standard  of  efficiency.  The  cost  of  repairs  per 
locomotive  in  1904-05  was  $2,097  against  $1,908  in  1903-04;  per 
passenger  train  car,  $357  against  $465;  per  freight  train  car,  §39 
against  $35. 

General. — During  the  year  important  improvements  have  been  made 
and  the  cost,  aggregating  $142,013,  charged  to  capital  account,  viz.: 
Grade  improvements  and  ballasting,  etc.,  $53,864;  bridges  and  culverts, 
$23,144;  side  tracks,  $34,507;  stock  yards,  $2,745;  station  buildings, 
$18,574;  right-of-way  and  station  grounds,  $5,228;  road  crossings,  signs 
and  cattle  guards,  $3,951. 

Bonds. — There  were  issued  during  the  year  "first  and  refunding" 
4%  bonds  to  the  amount  of  $630,000,  to  reimburse  the  company  for 
expenditures  for  improvements,  betterments  and  additions  made  in 
this  and  previous  years.  These  bonds  have  not  been  sold,  but  are  held 
in  the  treasury,  as  are  also  §2,541,000  shown  on  hand  last  year,  a  total 
of  $3,171,000' which  can  be  disposed  of  as  required,  and  the  proceeds 
used  to  pay  off  the  floating  debt  shown  by  the  balance  sheet. 

Prospects. — Prospects  for  traffic  for  the  ensuing  year  are  most  favorable. 
The  crop  of  small  grains,  which  has  already  been  harvested,  is  largely 
in  excess  of  the  yield  for  the  preceding  year.  The  maturity  of  the  corn 
crop  is  much  further  advanced  than  at  the  corresponding  date  twelve 
months  ago,  while  the  prospective  year's  yield  promises  to  be  the  larg- 
est for  some  years  past,  and  of  a  more  satisfactory  quality.  Since  the 
close  of  the  fiscal  year  there  has  been  a  general  stimulation  in  trade 
conditions,  which  is  indicated  by  increased  earnings  from  merchandise 
and  passenger  traffic  for  the  three  months  ending  Sept.  30  1905.  For 
that  period  receipts  from  freight  traffic  show  a  gain  of  $47,570  and  from 
passenger  traffic,  $14,201.  At  the  same  time  economies  in  operations 
and  increased  facilities  for  handling  traffic  should  add  materially  to  the 
net  returns  for  the  year.  
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Statistics. — Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  "Chronicle"  as  follow 
OPERATIONS  AND  FISCAL  RESULTS. 


1904-0;>. 

Miles  operated  June  30 568 

rations — 

carried  (No.) 684,618 

carried  l  mile .2:;. 319.721 

Had'  per  pass,  per  mile 2.070  CtS. 

Rev.  freight  (tons)  carried.  2,050,024 
Freight  (tons)  carried  1  m.  336677181 

Kate  per  ton  per  mile 0.698  CtS. 

v     train-load  (rev.)  tons..  246 

Earns,  per  pass,  train  mile.   86.56  CtS. 

-.  per  freight  train  in..  11.47 

ss  earns,  per  mile $4.ou> 

Earnings —  $ 

:iwrs 4S2.002 

Freight 2,013,549 

Mail,  express,  etc 92.149 


1908-04. 

558 


1902-03. 

558 


1901-0-'. 


632,908  689,624  706,810 

20,948,709  19.517.57S  20.759,690 

2.001  cts.  2.360  cts.  2.237  cts. 

1,822,334  1.727.11!  1,866,971 

290560446  275682243  296184406 

0.640cts.  0.667  cts.  0.668  Cts. 

195  -'00  21S 

74.10  cts.  78.60  cts.  77.10  cts. 

$1.25  S1.8S  $1.46 

14.256  $4,307 

>  I  $ 

42S.741  469,337  474,743 

1,860,514  1,839,858  1,978,158 

S7.S50  96. IMS  90,448 


Total 

Expenses — 

Maintenance  of  way,  etc 

Maintenance  of  equipment. 
Conduct's  transportation. . 

General 

Taxes 

Total 

P.  c.  expen.  to  earnings 

arnings 

Rentals,  int.,  &  mlscell 

Total 

Disbursements — 

Interest  on  bonds 

Other  int..  discount,  etc 

Rentals,  etc 

Total 

Balance  for  year 


2     -.300    2,377.105    2,405,543    2,543,340 


410.202 

847,736 

1,169,890 

10S.017 

91,637 

2,128,081 
(82.22) 

460,219 
201.219 


2S1.347 

319.093 

1,153.617 

106,893 

01.020 

1,951,970 
(82.11) 
425,135 
135.472 


51 0.152 
292,741 
970.317 

103. on:: 
81.710 

1,966,990 
(SI. 77) 
438,553 
117.415 


544,587 
346,581 

1.021.000 
113,014 

70.052 

2.105.S00 

(82.79) 

437,549 

69.380 


661, 43S  560,607 

595.944  562,817 

92.492  31.531 

50.075  47,391 


555,968    506,929 

519,543    455,485 

34,781    48,529 


73S.511        641,739        554,324        504,014        Total  .. 
def.77,073  def.Sl,132     sur. 1,644     sur.2,914    —V.  80  p.  2621. 


Expenses — 
Maint    of  way,  etc 

Maim,  of  equipment. 

Conduct,  transput  'n. . 

General 

Taxes  

Total 

Per  ct.  exp.  to  earns.. 

Nrt  earnings — 

Other  Income 

Total  net  income 
Disbursement* — 
Int.  on  funded  debt.. 

Rentals 

Int.  on  car  trust,  etc. 
Dividend - 

Tot.    disburse' ts. 

Balance 

Prln'p'l  of  car  trusts 
paid,  new  equip.  & 
add's  to  property.. 


1904-05. 
S 

1,179,655 
911.210 

3.  ION. 011 
271,537 
179,537 

5,650,886 
(68.35) 

2.010,710 
127.330 


1903-04. 
S 

1,203,488 
818,320 

2,968,622 
217.270 
172,210 

5.399,910 
69.77) 

2,339,790 
123,030 


1902-03. 
S 

1,135.070 

965,071 

2,731.833 

230,069 

168,219 

5,21  1.172 
(69.68) 
2, 275. sou 
102,131 


1901-02. 
I 

87 1 ,855 

726/ 
2,508,1  .J 

217,883 

164,684 

4,489,186 

(68.96) 

2,020,302 

mi 


2,744,052       2,462,820       2,377,940       2,130,667 


1,193,000 

394,100 
167,259 
242,824 

1,997,549 
746,503 


581,233 


1,168,880 
371,197 
137,511 
121,412 

1,799,000 
663,826 


451.799 


1,15s. ss'O 
369,566 

1  12,217 
107,412 

1,738,075 

039.  S05 


334,650 


1    158,880 
315  530 

11  1,691 


I  ,589,107 

541,500 


417,510 


Balance sur. 165.270   sur. 212, 027   sur. 305, 215   sur. 124,050 


GENERAL 
1905. 

A  ssets —  $ 

Cost  ot  road  and 

equipment 27.917.076 

Trust  equipment..  2.928,297 
St'ks  An  'us  owned 

do    do     In  trust 

Lands,  etc 

Cash  (Inc.  on  dep. 

for  coupons,  etc.) 
Due  from  railroads, 

acents.  ind.,etc, 

St.L.AC.RR.  A 

miscel.  accounts  2,180,110 
Material,  fuel.  etc.      580,617 


BALANCE  SHEET  JUNE  30. 

1904.                                                1905.  1904. 

Liabilities—                 $  $ 

Stock  Issued 6,070,600  6,070.600 

27,917,070  Stock  in  treasury.   1,659,400  1,659,400 
3.379.647  Bonds  (see  "Hy.  & 

2,513.859       Ind."  Section). .24, 172.000  24,174.300 

2, 167.955  Car  trusts 2,928.297  3.379.647 

151,615  Pay-rolls,    vouch's 

&  mlscell.  accts.   1,693,846  1,378,990 

Bills  payable 451,762  377,833 

Int.  due  &  unpaid.        39,193  47.635 

Interest  accrued..      306.210  285.378 

notdue 

Profit  and  loss 


2,520.165 

2.180.400 

138,295 


386,264    360,269 


1,676,465 
480  599 


38,831,225  38,647,485 


1,509,917     1.273.703 


Total  _■ 38,831.225  38.647.485 


CONDENSED  BALANCE  SHEET  JUNE  30. 

1905.  1904. 

Assets—  $  8 

Road  and  equipment 26,840,082  26,634,353  24, 


Coal  mines,  lands,  etc 618,541 

Supplies  on  hand 216,041 

Cash  on  hand.. 213,982 

Current  accounts  collectible 224,263 

Bonds  and  stock 3,171,000 

MiM-etlaneous 42.2S0 


618,441 
268,902 
139,713 
208,844 
2,541,000 
30,104 


1903. 
$ 

441,012 

279,904 

135,612 
871,964 
.950,000 


Total 31,326,190  30,441,357  27,678,492 

Liabilities — 

Stocks  (see  "Rv.  &  Ind."  Sec.) 14,196,410  14,196,210 

Bonds  (see  "Ry.  &  Ind."  Sec.) 12,891,220  12,260,545 


Interest  due  and  accrued 124,535  118,291 

Miscellaneous  accounts  payable 216,275  256,595 

Loans 2,000,000  1,650,000 

Taxes  accrued,  not  due 51,601  42,771 

Miscellaneous 6,277          

Profit  and  loss  surplus 1,839,872  1,916,945 


14,196,210 

11,649,545 

106,654 

346,393 

1,008,464 

40,893 

22,255 

308,077 


Total 

-V.  80,  p.  472. 


31,326,190  30,441,357  27,678,492 


Mobile  &  Ohio  Railroad. 


(Report  for  Fiscal  Year  ending  June  30  1905.) 

Road  Operated. — The  increase  in  miles  of  road  operated  consists  of  the 
mileage  of  the  Warrior  Southern  Ry.,  extending  from  Searcy,  Ala.,  the 
terminus  of  the  Warrior  Branch  of  the  Mobile  &  Ohio  RR.,  to  Kellerman, 
Ala.,  13.60  miles. 

Interest  and  Rentals. — The  increase  of  877,137  in  interest  and  rentals 
consists  of:  Increase  in  rental  due,  under  terms  of  lease,  to  St.  Louis  & 
Cairo  RR.  Co.,  the  entire  capital  stock  of  which,  except  a  few  shares,  is 
owned  by  the  Mobile  &  Ohio  RR.  Co.,  $23,268;  interest  on  Warrior 
Southern  Ry.  Co.  bonds,  824,120.  (The  operations  of  this  company  are 
ncludedin  the  income  account;  the  entire  issue  of  these  bonds  is  owned  by 
the  Mobile  &  Ohio  RR.  Co.,  and  this  interest  is  credited  per  contra  to 
"income  from  other  sources");  increase  in  interest  upon  equipment  trusts, 
etc.,  $29,749. 

Equipment  Trust  Obligations. — There  was  a  decrease  of  8451,349  during 
the  vear  in  the  principal  of  equipment  trust  obligations  outstanding. 

Maintenance,  Etc. — The  expenses  of  maintenance  of  way  and  struc- 
tures per  mile  of  road  were  81,274.  as  compared  with  $1,319  for  the  year 
preceding.  The  number  of  cross-ties  placed  in  the.  track  was  483,071,  as 
compared  with  405,836  for  1903-04.  Nine  new  steel  bridges  were  erected 
during  the  year,  representing  a  total  aggregate  length  of  848  feet.  Bridge 
162  B  over  Sucarnochee  Creek  and  the  important  bridge,  with  draw  and 
fixed  spans,  over  Tombisjbee  River  at  Columbus,  Miss.,  are  now  under 
construction.  Upon  completion  of  these  structures  all  bridges  between 
Cairo,  111.,  and  Mobile,  Ala.,  with  the  exception  of  four  minor  structures 
south  of  Meridian,  Miss.,  will  have  been  brought  up  to  modern  require- 
ments. A  reserve  has  been  created  sufficient  to  complete  this  work. 
The  heavier  motive  power  recently  purchased  will  then  become  available 
for  use  between  Cairo,  111.,  and  Meridian,  Miss.,  a  distance  of  357  miles. 

During  the  past  four  years  424  miles  of  70  and  75-pound  steel  rail  have 
been  put  in  the  track,  replacing  58  and  00-pound  rail. 

rail  in  track  on  main  line  and  branches  on  June  30  1905  ami  1904 
and  the  average  amounts  expended  and  charged  to  maintenance  of  equip- 
ment for  repairs  and  replacement  of  rolling  stock  during  the  years  1903-04 
and  1904-05  compare  as  foil 

-Rails    (miies) Repairs  per 


75-lb.   70-/5.    60-/'<.    V 
1904-05.        358       243       274         39 
1903-04.        256       243       357         44 


Var.     Locn'tive.  Pass.car.  Frht  car. 
12  81,684         $673  $47 

12  1,627  582  49 

Earnings. — The  results  for  the  four  years  past  and  the  bal- 
ance sheets  follow- 


New  York  Susquehanna   &   Western   Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  F.  D.  Underwood  says  in  substance: 

General  Results. — The  increase  in  gross  earnings  was  $83,345,  or  3.13% 
over  the  previous  year.  The  increase  in  operating  expenses  was  $230,- 
314,  or  14.86%.  The  net  earnings  decreased  $146,969,  or  13.24%. 
The  increase  in  the  cost  of  maintenance  of  way  and  structures  is  largely 
due  to  bridge  renewals;  in  maintenance  of  equipment  to  a  large  number 
of  liffht-capacity  cars  retired  from  service  and  their  value  charged  to  ex- 
penses, and  in  conducting  transportation  to  increased  cost  of  fuel  and 
decrease  in  the  amount  received  from  equipment  loaned. 

One  hundred  and  nine  tons  of  new  80-lb.  and  231  tons  of  70-lb  steel 
rail  were  placed  in  the  track  during  the  year;  73,403  cross-ties  were  placed 
in  the  track.  Reserve  funds  of  $61,403  for  the  renewal  of  locomotives 
and  $170,156  for  the  renewal  of  cars  are  available  for  replacement  pur- 
poses. 

Funded  Debt. — The  funded  debt  has  been  decreased  $282,000,  $55,000 
of  bonds  having  been  retired  through  sinking  funds  and  $227,000  of  col- 
lateral trust  bonds,  which  matured  May  1  1905,  having  been  redeemed. 

Financial. — "Cost  of  road  and  equipment"  shows  a  decrease  of  $889,- 
907,  representing  $861,896  of  securities  pledged  as  collateral  under  the 
collateral  trust  mortgage  returned  to  your  company  after  the  bonds 
were  redeemed  May  1  1905,  and  now  carried  In  the  account  "miscellane- 
ous securities  In  treasury,"  in  addition  to  the  bonds  redeemed  through 
the  operations  of  sinking  funds,  less  certain  charges  for  construction. 

Additions  and  improvements  aggregating  $115,202  have  been  made 
and  charged  to  income. 

The  results  for  four  years  have  been  as  follows: 
EARNINGS  AND  EXPENSES. 
1904-05. 
Earnings —  $ 

Freight 2,107,962 

Passenger 466,607 

Mail,  express,  rents,  etc 89,514 

Earnings— Railroad  ..2,664,083 
Earnings — Other  operat'ns.       79,051 

Total  earnings 2,743,134 

Expenses — 

Maint.  of  way  &  structures.  300,259 

Maint.  of  equipment 308,573 

Conduct'g  transportation..  934,958 

Traffic  department 14,742 

General  expenses 56,262 

Taxes   51,972 


1903-04.        1902-03. 


2,009,674 
454,986 
121,041 

2,585,701 
74,089 


2,116,828 

410,782 

98,944 

2,626,554 
56,472 


1901-02. 

$ 

2,079,054 

401,858 

63,956 

2,544,868 
39,069 


2,659,789 

2,683,026 

2,583,927 

247,260 

231,443 

867,784 

11,936 

50,126 

49,911 

209,415 
231,360 

829,4631 
13,775/ 
50,499 
50,328 

258,679 
241,131 

806,744 
26,980 
66,356 

Expenses— Railroad  ..1,666,766     1,458,460     1,384,842 
Expenses— Other  operat'ns    113,525  91,517  84.403 


Total  expenses 1,780,291 

Ratio  of  exp.  to  earns .  (64.90) 

Netearnings — Railroad 997,317 

Net  earns.— All  operations.    962,843 
Interest  and  dividends 40,166 


1,549.978  1,469,245 

(58.27)  (54.76) 

1,127,240  1,241,714 

1,109,812  1,213,782 

49,903  33,957 


OPERATIONS,   EARNINGS  AND  CHARGES. 


Total  miles  operated. 
ns — 

carried 

i  carried  1  mile., 

a  rate   per   pass. 

per  m 

Revenue  tons  moved. 
Tons  moved  1  mile. 

ate  per  ton  p.  m. 
rer.tr.  load  (to 
Earnings- — 



r 

and  express 

•llaneous 

amines 


1904-05. 
926 

1,284,789 

58,721.3."; 

2.27  cts. 
3,721.249 


1003-04. 
912 

1,114,681 

43.030.668 

2.12  cts. 
3.805,903 


1902- 


03. 
874 


999,233 
37,709,433 


1901-02. 
874 

889,828 


3,636,307   3,135.099 
890,864.720  905,466,0399,976,666,649  826,752,656 


0.04  1 

240 

$ 

5.051.968 

1,246.040 

336 

733.705 


270 

s 

.297 
991.300 
299. 252 
643.851 


323 

$ 

5,686,857 

840,112 

245 

714.425 


281 

4.93 
760,169 
223 
592  S62 


8,267,602       7,739,706       7,486,981        6,509,488 


1,399.890 
67.965 

1,467,855 
(56.81) 
1,144,979 
1,116,073 
32,622 

Total  net  Income 1,003,009  1,159,715  1,247,739  1,148.695 

Charges — 

Interest  on  bonds 835,315  841,216  844,905  848.724 

Sinking    fund,  rentals    and 

miscellaneous 75,179  75,250  75.087  75,884 

Additions  and  improvem'ts    115,202  26,462  22,083  2,727 

Total   charges 1,025,696         942,928         942,075         927,335 

Surplus df. 22.687         216.787         305.664         221,360 

CONDENSED  BALANCE  SHEET  JUNE  30. 


1905. 
I 


1904. 


Assets — 
N.   V.  Susq.  A  W. 

RR 37.104.976  37.127.9881 

Herurltlca  pledged. 

291  500 


und.  mortt'aups 

Cnplt.il  stock  sub 

sldlary  comp'lcs.   3.560.000 

Scrurltli-H  for  Mid- 
land RR.  stock 
and  bonds 64.1.306 

MUcrl    securities..    1,431.741 

Mntfr'li  A  supplies        74.676 

SlnklriK  funds 86,073 

Cash  In  linnil  and 
In    trnnMlt 

UJJ.Cov.    nxt».    A 

conductors.    Ac.         20.242 

Indlvlda.  A  Cos..       671. 198 


1,158.396 
3.660.000 


643.306 

136,231 

1s„,;,i:j 


524.988        106.073 

38.094 
1,020.41* 


Total    44.307.702  44  452  896 

-V.  81    p.  1176. 


1905. 
Liabilities—  I 

Stock    (see    "Rail- 
way A  Ind.": Sec  .26,000, 000 
Honded    debt    'see 
"Ry.AInd.'Sc  ■c.il.1. 723.000 
Stock     and     bonds 

called 543,307 

Sinking    (und8    ac- 
crued    

Interest    4 

accrued,  not  duo 

int.,  rentals,  etc.. 
Pay-roll! 

Audited  vouchers. 

Due  connect  mum. 
Hue  nibeldlary  cos. 

Itcs.  funds,  tnalnt. 


1004. 

I 

26.000,000 
15,908,000 
543.307 
77,951  07.82 


163 

1  l" 

90.276 

1.806 

142. 1  IN 
1. 263, .',02 


Total   44.307  T02  44.462.8°* 


118.861 
81.907 
87.844 

1,808 


ProOt  and  urn 1,240.818 
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St.   Joseph   &   Grand  Island  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1905. 

President  W.  T.  Van  Brunt,  under  date  of  Sept.  15,  says  in 
substance: 

The  gross  receipts  were  SI, 299,033,  a  decrease  of  815,188,  or  1.16%: 
net  receipts  after  deducting  taxes,  $220,804,  an  increase  of  880,012,  or 
54.51%.  During  the  year,  23.49  miles  of  track  were  relaid  with  80- 
pound  steel  rail.  We  now  have  73.48  miles  relaid  with  this  class  of  rail. 
In  the  operating  expenses  is  included  an  item  of  S47,760,  being  a  pro- 
portion of  the  cost  of  rebuilding  the  Missouri  River  bridge.  One-half  of 
the  total  cost  was  charged  to  the  capital  account,  the  other  half  to  be 
charged  to  operating  expenses,  distributed  over  a  period  of  five  years. 
There  still  remains  in  this  account  $50,146  to  be  charged  to  operating 
expenses. 

The  shipments  of  sheep  to  St.  Joseph  have  increased  materially  and  it 
was  necessary  to  enlarge  our  feeding  stations  along  the  line  to  properly 
handle  this  business.  This  was  done  at  a  cost  of  $6,300. 
•  The  equipment  notes  are  being  paid  when  due,  and  the  amount  out- 
standing now  is  $285,000.  During  the  year  $80,000  of  these  notes  have 
been  paid. 

The  wheat  crop  has  been  very  good  and  a  good  corn  crop  is  also  assured. 
It  is  therefore  safe  to  state  that  our  business  for  the  coming  year  will 
show  a  good  increase  over  that  of  the  last  few  years. 

Statistics. — The  results  for  four  years  have  been  as  follows: 

1904-05.  1903-04.  1902-03.  1901-02. 

Av.  miles  operated...  312  312  312  312 

Operations — 

Gross  earn's  p.  mile..  $4,161  $4,209  $4,446  $4,323 

Freight  (tons)  carried  504,143  552,343  627,286  627,594 

Frt.  (tons)  car'd  1  m.  64,861,975  67,368,054  81,865,903  77,779,600 

Av.  rate  p.  ton  p.m..  1.40  cts.  1.39  cts.  1.28  cts.  1.32  cts. 

Av.  train  load  (tons).  179  167  197  200 
Av.  earns,  p.  mile  of 

each  freight  train..  $2  50  $2  32  $2  52  $2  64 

Earnings —  $  $  $  $ 

Passenger 266,042  260,888  232,565  208,391 

Freight 905,644  937,663  1,044,269  1.025,339 

Mail,  express,  etc 127,347  115,669  111,328  116,060 

Total  earnings 1,299,033       1,314,220       1,388,162       1,349,790 

Ex  7)6ttS€S  ■~— 

Maintenance  of  way..  213.029  282,709  259,226  155,610 

Maint.  of  equipment.  125,274  150,847  140,376  111,210 

Conduct,  transport'n.  609.117  591.223  526,600  523,394 

General 47.579  51,866  54,949  62,170 

Total  expenses 994,999        1,076,645  981,151  852.384 

P.  c.  of  exp.  to  earns.  (76.60)  (81.92)  (70.68)"         (63.15) 

Net  earnings 304.034  237,575  407,011  497,406 

Interest  on  bonds 1     142,818           140,000  140,000  122,500 

Taxes 77,230             90,784  87,092  81.942 

Misc.  &  int.  on  equip.           35,888             3,689  1.834 

Div.  on  1st  pref (5)274,903 


Total 

Surplus  for  year 


255.936 
48.098 


234,473 
3,102 


BALANCE  SHEET  JUNE  30 
1905.  1904 


A  ssets — 
Cost  of  road,  eq'ip- 

ment,  etc 17.672,002  17,540.537 

Cash 436,245  122,914 

Due  from  agts.,etc  27,856  43,979 
Due  from  indivi'ls 

and  companies  .  78,256  182,962 
Due  from  U.S. P.O.  7,970  8,129 
Materials  and  sup- 
plies  85,838  246.022 

Bills  receivable...  4.000  4,000 

EquipnVtc'ntract.  285,000  365,000 

Unadjusted  accts.  74,653  69,394 

Mo.Riv.Br.reneWl  50,146  60,278 

Miscellaneous 2,978  2,776 


228,926 
178.085 


1905. 


Liabilities — 
Stock  outst'g  (see 

Ry.  &  Ind.  Sec.)13,598,500 

Bonds  outstanding  4,000,000 

Audited  vouchers.  96,582 

Pay-rolls 37,711 

Due  to  other  cos. .  125,152 

I  Interest  on  bonds.  81,875 

I  Accrued  taxes 43.099 

Bills  payable 2.375 

Equipment  notes  .  285,000 

Renewal  accounts.  17,431 

Miscellaneous 16,238 

Pront  &  loss,  surp.  420,981 


Total 18,724,945  18,646.003 

—V.  81.  p.  614. 


479,707 
17,699 


1904. 
$ 

13,598,500 
3,500,000 

102,687 
39,618 
62,909 
71,725 
39,718 

415,000 

365,000 
19,324 
20,567 

410,954 


Total 18,724,945  18.646,003 


Fort  Worth   &   Denver  City  Railway 
(Report  for  Fiscal  Year  ending  June  30  1905.)' 

President  Frank  Trumbull  says  in  substance: 

General  Results. — The  gross  earnings  were  $2,526,496,  being  an  increase 
of  $29,879,  or  0.12%;  the  operating  expenses  were  $1,971,73S,  an  increase 
of$197,363,  or  11.12%;  the  net  earnings  were  £$554,758,  a  decrease  of 
$167,484,  or  23.19%.  The  increase  in  operating  expenses  consists  of: 
Increase  in  maintenance  of  way  and  structures,  $303,948;  and  increase  in 
general  expenses,  $8,927;  total,  $312,875.  Less  decrease  in  maintenance 
of  equipment,  $9,609  and  decreasein  conducting  transportation,  $105,903; 
total,  $115,512.  Net  increase,  $197,363.  The  percentage  of  total 
earnings  absorbed  in  transporation  expenses  was  only  33.95%  as  against 
38.58%  last  year. 

During  the  year  123.88  miles  of  rails  were  replaced,  thus  accounting 
for  about  $250,000  (including  fastenings  and  labor)  of  the  increase  in 
maintenance  of  way  expenses  mentioned  above.  The  old  rails  taken  out 
were  put  in  track  about  eighteen  years  ago,  and  their  deterioration  under 
heavy  traffic  has  been  more  rapid  and  serious  than  anticipated.  At 
close  of  fiscal  year  there  still  remained  in  track  136.52  miles  of  light  rails, 
also  laid  about  eighteen  years  ago,  wluch  should  all  be  replaced  not  later 
than  1906. 

The  operating  and  traffic  statistics  and  expenditures  for 
maintenance  compare  as  follows: 

OPERATIONS,  ETC. 
1904-05.  1903-04. 

Rev.  tons  carried  (No)     1,033,271  926,067 

do      do     1  mile.. .179,889,555  169, 13S.742 

All  tons  one  mile 216,797,414  197,599,197 

231.93 


Rev.  tons  per  train 

All  tons  per  train 

Rate  per  ton  per  mile 

(mills) 

Earns,  p.  frt.  trn.  m.. 
Rev.  pass,  car'd  (No.) 

do     do     one  mile.. 

Gross  p.  m.  of  road 

Maint. of  way  p.m.r'd. 
Track  miles  new  rail 

laid  (75  lbs.). 

Track  miles  new  rail 

laid  (80-lbs.) 

Cross     ties     laid     for 

maintenance  (No.). 
Maint.  of  locomotives 

per  locomotive 

Maint.  of  freight  cars 

per  car  owned 

Maint.   of   pass,   cars 

per  car  owned 


257.52 
310.35 

9.30 

2.39 

286.805 

27.105,606 

$5,563 

$1,567  73 

110.93 

12.95 

130.717 

2,095 

115 

1.013 


270.97 

9.58 

2.22 

261,082 

28,108,424 

$5,497 

$898  45 

38.10 


200,236 

2,390 

86 


1902-03. 
96S.961 
180,686,473 
213,308,424 
201.92 
238.37 


1901-02. 
775,234 
159,437,386 
186,076,513 
213.79 
249.49 


9.18 

1.86 

257,840 

26,914,611 

$5,506 

$1,268  20 

11.54 


213,808 


9.49 

2.03 

231,601 

24,395,074 

$4,993 

81,175  11 


228.806 


EARNINGS,  EXPENSES.  CHARGES.  ETC. 

Earnings—                    1904-05.          1903-04.         1902-03.  1901-02 

Freight 1,674.096       1.619.276       1.660,215  1,513,551 

Passenger 651,228           673.105           634,082  578,136 

Mail,  express,  etc 201,172          204,236          200,290  170,436 


Total 

Expenses — 
Maint.  of  way&struct 
Maint.  of  equipment. 
Conducting  transp't'n 

General 

Taxes   


2,526,496       2.496,617       2.494,587       2,262,123 


711,971 
302,479 
857.156 
100,131 
52,158 


408,024 

312.088 

963,060 

91,204 

44,910 


Total 

Net  earnings. 
Other  income 


Surplus 

Deductions — 
Int.  on  bds.&eq.  notes 
Rentals 

Int.,  disc't  &  miscell. 


2,023,895 

502,601 

14,359 

516,960 

500,606 
10,000 


1.819,286 

677,331 

11.248 

688,579 

490,560 

9,167 

10,760 


575,097 

.,267 

1.053,652 

77,530 

38,057 

2,029,601 

404,980 

17,534 

482,520 

490.560 
10,000 


532,324 

279.252 

781,203 

68,239 

39.732 


1.700.750 
561.373 


Total.. 510,606     510,487     500,560 

Surplus  for  year 6,354    178,092  def. 18.040 

Div.   on"stvmp*d   st'k"       (4%)101,600     (4)101,600 

GENERAL  BALANCE  SHEET  JUNE  30. 
1905.  1904.        |  1905. 

Assets—  S  $         |     Liabilities $ 

Cost  of    road  and  I Capital  stock 6,835,008 

equipment 17,611.454  17,683,668  Cap.  stk..  stamped  2,539.992 

21,831 1 1st  mortgage 8.176,000 


Real   estate 21,830 

Stocks  and  bonds.  324,334 

Cash    158,761 

Individuals  &  cos.  128.061 

Foreign  roads 

Ag'ts&conduetors  30.076 

Materials  &   supp.  314,546 

Miscellaneous 4,396 


324,334 1  Equip,  trust  notes. 
64.8641  Pay-rolls 


199,339 
96.682 

115,721 1  Vouchers 338.197 

1,278  Coup's  due,  unp'd.        22.050 
33,3961  Interest  accrued  ..        40.880 

163,2441  Foreign  roads 5,960 

5,549 1  Miscel.  &  taxes...        27,956 
I  Profit  and  loss 311,395 


(2)50.800 

1904. 
S 

6.835,000 

2.539.902 

8.176,000 

271.652 

7^.7^'d 

107.175 

19300 

40,880 

37"005 
308,154 


Total 18,593.459  18.413.885l 

— V.81,  p   1100. 


Total  ... 


..18,593,459   18,413.885 


613 


Underground  Electric  Railways  of  London,   Limited. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
Chairman  Charles  T.  Yerkes,  under  date  of  Oct.  17,  says 
in  substance: 

Power  House  at  Chelsea. — Electricity  has  been  supplied  from  the  power 
house  through  the  transimission  lines  to  Earl's  Court,  and  thence  through 
the  District  Company's  own  cables  for  the  past  six  months  for  the  opera- 
tion of  that  company's  railway  system.  Five  of  the  turbo-generators 
have  been  installed.  The  sub-stations  for  the  District  Railway  are  all 
completed  and  operating.  The  sub-stations  for  the  Baker  Street  & 
Waterloo  Ry.  are  nearing  completion.  The  sub-stations  for  the  Great 
Northern,  Piccadilly  &  Brompton  Ry.  and  the  Charing  Cross  Euston  & 
Hampstead  Ry.  are  in  course  of  erection. 

Metropolitan  District  Railway. — The  work  of  construction  has  been  fin- 
ished and  all  of  the  lines  have  been  opened  for  public  traffic  with  electric 
trains.  A  few  steam  trains  still  continue  to  run  during  the  rush  hours, 
but  they  will  be  replaced  by  electrical  trains  before  Nov.  1.  A  serious 
delay  occurred  in  the  delivery  of  the  rolling  stock  which  was  contracted 
to  be  delivered  during  November  and  December  of  last  year.  The  re- 
maining cars  will  be  delivered  this  month.  The  new  car  shops  at  Mill 
Hill  Park,  which  have  been  equipped  with  the  most  up-to-date  appli- 
ances, are  in  full  use. 

Baker  Street  &  Waterloo  Ry. — The  construction  of  the  tunnels  and 
shafts  between  Baker  Street  and  Westminster  Bridge  Road  has  been 
completed.  Lifts  are  being  installed  and  the  tiling  is  nearly  completed. 
The  permanent  way  is  completed  and  the  conductor  rails  are  being 
bonded.  The  car  and  repair  shops  at  St.  George's  Circus  are  completely 
equipped.  A  delay  has  occurred  in  the  delivery  of  the  rolling  stock, 
which  has  to  some  extent  retarded  the  opening  of  the  line,  but  it  is  hoped 
that  the  line  will  be  opened  for  public  traffic  during  the  month  of  March 
next. 

Great  Northern  Piccadilly  &  Brompton  Ry. — The  tunneling  has  been 
completed  between  Finsbury  Park  and  West  Kensington,  where  the  fine 
comes  to  the  surface,  with  the  exception  of  the  station  tunnel  at  Holborn. 
The  lift  and  stair  shafts  have  been  sunk  at  all  but  two  of  the  stations, 
and  the  permanent  way  is  being  laid  in  the  greater  part  of  the  tunnels; 
the  tiling  and  general  decorations  of  the  underground  stations  are  well 
advanced.  It  is  hoped  that  this  line  will  be  opened  for  public  traffic 
before  the  end  of  1906.  Work  has  been  commenced  on  the  small  section 
between  Holborn  and  the  Strand,  which  received  Parliamentary  sanction 
in  the  last  session. 

Charing  Cross  Euston  A  Hampstead  Ry. — The  tunneling  is  nearly  com- 
pleted. The  lifts  and  stair-shafts  have  been  sunk  at  nearly  all  of  the 
stations.  An  interchange  station  has  been  arranged  with  the  London 
&  North  Western  and  the  City  &  South  London  railway  companies  at 
Euston.  It  is  hoped  that  this  line  will  be  opened  for  public  traffic  early 
in  1907. 

London  United  Tramways  (1901),  Ltd. — Good  progress  is  being  made 
by  the  contractors  in  the  construction  of  the  authorized  tramways  in 
Kingston,  Surbiton,  The  Maidens  and  between  Brentford  and  Hanwell. 
These  lines  are  expected  to  be  completed  during  the  present  year,  and 
will  link  up  important  centers  of  population,  and  connect  with  the  com- 
pany's main  system  of  electric  tramways  in  Middlesex  and  the  London 
central  area. 

BALANCE  SHEET  JUNE  30. 

Assets — 

Freehold  land  and  build's  at  Chel- 
sea, incl'g  expend's  to  date  on  gen- 
erating station  and  transm'n  line 

Stocks  and  shares  (cost)  pledged  for 
profit-sharing  see'd  notes  (contra) 

Parliamentary  dep.  (£545,785  con- 
sols) at  cost 

z  Cost    of    railway    constr'n    after 
cred'g  income  from  investments- 
Discount  on  profit-sharing  notes 

Sundry  debtors,  debit  bal.,  loans, etc 

Cash,  profit-sharing  notes,  trustee 
account 

Cash  at  short  call  and  on  hand 

Total  assets 

Liabilities — 
x  Share  capital  issued 

V  5%  profit-sharing  notes 

Power-house  debentures 

Received  on  const' n  contracts 

Parliam'y  deposits  (see  contra) — 
Sundry  creditors,  credit  bal.,  etc.. 

Total  liabilities 13,651,354     10,915,972       6,519,672 

x  500,000  ordinary  shares  of  £10  each,  £5  paid. 

y  Secured  by  stocks  and  shares  per  contra  deposited  under  terms  of 
trust  deeds  of  May  1903. 

z  Stocks  and  shares  have  been  received  on  account  of  tliis  expenditure 
in  accordance  with  construction  contracts. — V.  81,  p.  266,  156. 


1905. 

£ 

1904. 
£ 

1903. 
£ 

1,218,697 

826,553 

384,763 

2,530,120 

2,501,124 

2,334,32 

504,065 

277,256 

269,593 

8,257.591 
280,000 
39,025 

5,022,314 

280,000 

51,843 

2,250,842 

279,997 

80,706 

674,698 
147,155 

1,556.158 
400,723 

10,915,972 

411,000 
50S.450 

13,651,354 

6,519.672 

2,500,000 

7,000,000 

700,000 

2,583,328 

345,476 

522,548 

2,500,000 
7,000,000 

636,276 
203,093 
576,600 

2,500,000 
3,090,901 

450,352 
209,593 
268,827 

Nov.  4  1905.  | 
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United  States  Steel  Corporation. 
(Earnings  for  the  Quarter  ami   Nine    Months  ending   Sept. 

30  1905.) 
The  following  financial  statement  of  the  Corporation  and 
its  subsidiaries  for  the  quarter  ending  Sept.  30  was  given 
out  on  Tuesday  after  the  regular  monthly  meeting  o!  the 
directors.  The"  "net  earnings  as  here  shown  •'were  arrived 
at  alter  deducting  each  month  the  cost  of  ordinary  repairs, 

renewals  and   maintenance  of  plants  and  interest    on   Bonds 

and  fixed  charges  of  subsidiary  oompanii  We  append 

the   results   for   the   nine   months   ending   Sept.  30   in    190;"), 
1004  and  L908: 

IKCOHE    LOCOUNT  FOB  THREE  MONTMS  ENDIHQ.  SKIT.   30. 

earnings 131,240,083 

Deduct— 

Slnk'g  tunds  on  bonds  of  subsidiary  companies $635,135 

Depreciation  and  reserve  hinds 6,558,781 

Special  Improvement  and  replacement  fund .1,232,172 

Interest  on  i'.  S.  steel  Corporation  bonds  for  the 

irter..   . ...5,745,696 

Sinking  funds  on  U.  S.  Steel  Corporation  bonds  for 

the  quarter 1,191,266 

14,263,050 


Balance $10,977,532 

Dividend  for  the  quarter  OP  preferred  stock  (lJi%)-- --     0.304,919 

Surplus  for  the  quarter $10,072,013 

Appropriated  on  account  of  authorized  expendi- 
tures for  additional  propertv.  construction  and 

discharge  of  capit al  obligations $4,000,000 

Side  lor  contemplated  appropriations  and  ex- 
penditures   2,500,000 

6,500,000 


SI. 172, 013 


Balance  of  surplus  for  quarter 

UNFILLED  ORDERS  ON  HAND. 
Tons. 

Sept.  30  1905 5.865,377  March  31  1904 

June  30  1905. .4.829,655  Dec.  31  1903.. 

i  31  1905... 5,597.560  March  31  1903 

Dec.  31  1904 .4,696.203  Dec.  31  1902 

Sept.  30  1904 3,027.430  Nov.  1  1901 

June  30  1904 3.192,277 

NET    EARNINGS    FROM    OPERATIONS    FOR    NINE  MONTHS 
ENDING  SEPT.  30. 

1905.                1904.  1903. 

January S6.S10.847     $2,868,-213  37,425,775 

.nary 6,629,463       4,540.673  7,730,361 

March    9,585.586       6,036,346  9,912.571 


Tons. 
..4,136,961 
..3,21.-).  123 
..5,410.719 
..5.347,253 
..2,831,692 


First  quarter -323,025,896  313,445,232  825,068,707 

I     il    $9,037,925     $6,863,833  $10,905,204 

Mav   10,602,187       6.256,519     12,744,324 

June 10,665,004       6,370,374     12,992,780 


Second  quarter $30,305,116  $19,490,726  336,642,308 

July 39,035,168     $6,344,771  $12,3S4,ii47 

August... 10,986,901        6.202,957     10,918,174 

September 11,218,513       6,226,204       9,120,134 


F*     Third    quarter $31,240,582  $18,773,932 

Total  nine  months $84,571,594  $51 ,709,890 

INCOME    ACCOUNT    FOR    NINE    MONTHS    ENDING 

1905.  1904. 
Total  net  earnings  nine  mos.  (see  in- 
troductory remarks) $84,571,594  $51,709,890 

Deduct — 

For  sinking  funds $4,752,921 

Depreciation  and  reserve  funds 14,242, 134 

Special  imp't  and  replacem't  fund.     2,232,172 

Interest 17.312. 909 

Add'l  property,  construction,  etc..   17,300,000 


$4,151,650 
8,655,733 


$32,422,975 

$94,133,970 

SEPT.    30. 

1903. 

$94,133,970 

$3,997,548 
10,589,596 


17,595,443     13,448,475 


Total  deductions $55,840,136 

Balance $23,731,458 

'tends  on  stocks — 

Preferred,  bVi % 318,914,757 

Common. 


$30,402,826 
$21,307,064 

$18,914,758 

(2 

Total  dividends .318,914,757  SIS, 914,75s 

Undivided  earnings  for  9  mos 39,816,701     $2,392,300 

—V.  SI,  p.  1318,  1104. 


$28,035,019 
$00,098,351 

$23,921,913 

'3)12707502 


336,629,475 
829,408,876 


American  Malting  Company. 
(Report  for  Fiscal  Year  ending  Aug.  31  1905.) 
President  Charles  A.   Stadler  says  in  substance: 

Firtiai  Settlement  with  Former  Directors. — In  addition  to  the  net  profit, 

J.291,  from  the  year's  operations,  there  was  received  and  placed  to  the 

credit  of  profit  and  loss  8340.000  in  partial  settlement  of  certain  claims 

against  former  directors  for  dividends  adjudged  to  have  been  paid  out  of 

i'.iI,  which  amount  (less  expenses  incidental  to  the  enforcement  of 

-•aid  claims)  added  to  the  year's  earnings  shows  a  net  credit  to  profit  and 

182  as  per  balance  sheet. 

Other  Income. — During  the  year  the  company  derived  $82,325  cash, 
other  than  from  earnings,  viz.:  S70.500  from  sale  of  elevator  properties 
in  Wisconsin,  Iowa  and  Minnesota;  $4,000  from  insurance  on  fire  loss; 
remainder  from  sale  of  unused  propertv  and  miscellaneous.  Of  this 
amount  $75,150,  together  with  31,113  accrued  interest,  was  passed  to 
the  sinking  fund  and  821,881  was  withdrawn  therefrom  to  cover  further 
ndituree  in  rebuilding  the  Kraus-Merkel  plant  and  in  defraying  the 
expenses  of  disposing  of  the  elevator  and  warehouse  system  and  other 
properties. 

Hn'nnce  Sheet. — During  the  year  plants  and  i'I   account    was 

increased  $482,668,  expended  for  new  construction  'in  which  i-  included 
$110,000,  paid  for  the  site  of  a  new  malt  house  on  tin-  Buffalo  Rivi  r  in 
Buffalo),  and  reduced  by  the.  amounts  received  from  the  Bale  of  the  ele- 
ir  line.  370.500:  proceeds  of  fir-  insurance,  84.000;  other  unused 
property,  37,825;  and  11,000,000  par  value  of  common  'tuck  paid  into 
th-  treasury,  together  with  the  sum  of  $340,000  above  referred  to 
tlement  of  the  a  tid  claims  for  dividends  paid  out  of  capital,  Mi.-  <!•  tils  of 
which  wer<-  explained  In  a  circular  mailed  to  tin:  gtockholdi  date 

of  March  H  1905. 

he  fund  reserved  out  of  profits  for  depreciation,  bad  and  doubtful 
accounts,  now  amounting  to  $200, 63s,  the  larger  p.  allowed 

for  depreciation  of  plants.     As  the  company  ba  'our 

years  expended  in  excess  of  3320, 000  for  repairs,  a  large  part  of  which 
w-as  for  betterment,  charging  the  same  off  against  operating  expenses, 
toil  -urn  i-  deemed  ample. 

During  the  year   the   mortgage   of  $60,000  held  on   propertv  in    ' 
York  was'  paid,  thus  reducing  the  "Mortgages  on  real  estat<  "  to  $45,000. 


Workinq  Capital.  -The  company  begins  its  present  fiscal  war  with 
136,176  net  working  capital,  vis  .  Cash,  11,74.1,142;  treasury  bonds 
(purchased),  1385,000;  mortgages  on  real  estate,  146,000;  securities  of 
.  companies,  Sis, 725,  accounts  and  lulls  receivable,  81.321,307; 
inventories,  $2,676,136;  total  foregoing  assets,  $6,087,310.  Li  -  liabil- 
ities other  than  funded  debt,  $61,13  md  taxes 
anticipated,  $43,253).  .Net  working  capital,  $6,036,176.  The  in 
lories  of  barley' and  malt  have  been  \  slued  at  a  figure  under  cost  ami  all 
of  the  malt  ami  barley  on  a  malt  basis  is  actually  sold  for  future  di  livery 
in  excess  of  the  puce  Inventoried. 

Reduction  of  Capital. — [n  the  report  last  yeai  !  intended  that 

the  BUhjeCl   ol   reducing  the  capital  BtOCk   Should   he  taken   ill)  as  soon  as 

the  litigation  (hen  pending  was  disposed  of,  The  object  in  view  In 
recommending  tins  reduction  was  to  place  the  company  In  .>  position 
when-  some  proportion  ot  its  earnings  might,  prop  Istributed  as 

dividends,  any  such  distribution  upon  the  present  ipitallxa- 

tion  being  in  their  opinion  unwarranted,  especially  m  view  of  the  pro- 
\  Ision  in  the  trust  indenture  securing  the  bonds,  w  hereby  before  paj  men! 
of  any  dividend  is  made  an  amount  equal  to  at  least  one-hall  of  such 
dividend  must  be  set  aside  ami  used  in  the  redemption  ol  bonds  A  com- 
mittee Of  stockholders  has  formulated  a  plan  for  the  reduction  and  re 
adjustment  of  the  capital  stock,  which  has  the  full  approval  ol  the  hoard, 
and  which  when  carried  out,  it  is  believed,  will  prove  beneficial  to  both 
classes  of  the  stock. 

The  income  account  and  balance  sheet  follow: 

RESULTS  FOR  YEARS  ENDED  AUG.  31. 

1904-05.    1903-04.    1902-03.    1901-02. 


$ 

Piofit  on  malt,  barley  and  other 
products  manufactured  and  dealt 
in,  Incl.  int.  on  securities  owned, 

loans  and  balances 767,444 

Deduct — Int.  on  underly.  mtges 

Interest  on  mortgage  bonds 205,500 

Taxes 61,920 

Depreciation  and  bad  and  doubt- 
ful  accounts 22,350 

Betterments  and  maintenance 65,382 


* 


498,360 

2,701 

217,521 

61,657 

18.471 
81,495 


886,568 

8,043 
232,339 

67,5  is 

63,301 

104,875 


751,470 

14,675 

229,020 

81,505 

102,516 


Total  deductions 355,152     381,845     470,077     427.71 

Net  surplus 412,292     116,515     410,491     323,75 


A  SSCtS 

Pits  &  good  will.. 26 

Common  stock 1 

Secur's  other  cos.. 

Cash 1 

Accts.  &  bills  rec.  1 
Taxes  &  Insurance 

Inventories 2 

Bonds  purchased. 

Sinking  fund 

M'tg'eson  real  est. 
Profit  &  loss,  def. 


CONDENSED  BALANCE  SHEET  AUG.  31. 
1905.  1904 

$  $ 

,298.782  26,898 


Total 33, 

-V.  81.  p.  1243. 


439 
0110 
175 
701 
864 
619 
090 
000 
2S0 
(100 
667 

1 

031,006  33,024.834 


100,000 

18.725 

,741,142 

321,307 

43,253 

576,136 

385,000 

101,662 

45,000 


100, 

18, 

2,302. 

1,478, 

38 

1.489 

385 

47 

ios; 

161 


1905. 

Liabilities —  $ 

Capital  stock,  pf..  14, 440,000 

do  do  coml4,500,000 
First  M.  bds.  6%.  3,810.000 
Aocounts  payable.  5,935 

Accrued  taxes 31,301 

Acc'dlnt.onbds..        57,150 

Reserve  funds 206,638 

Profit  and  loss 579, 9S2 


1904. 
$ 

14,440,000 

14,500,000 

3.810,000 

2,016 

31,380 

57.150 

184.287 


Total 33,631,006  33,024.834 


Colorado  Fuel  &  Iron  Co. 
(Report  for  Fiscal  Year  ending  June  30  1905. )| 
President  F.  J.  Hearne,  under  date  of  Aug.  31,  says: 

Coal  Miners'  Strike. — A  general  strike  at  all  of  the  coal  mines  and  coke 
ovens  of  the  company  was  made  effective  Nov.  9  1903,  and  resulted  in  an 
abandonment  of  work  by  a  large  number  of  our  employees  and  a  conse- 
quent reduction  of  output  to  about  35%  of  normal.  The  strike  con- 
tinued until  Oct.  1  1904.  We  maintained  a  gradual  increase  in  the 
number  of  men  employed  until  Oct.  1  1904;  when  we  were  producing 
about  80%  of  normal,  the  strike  was  abandoned.  This  unfortunate 
occurrence  seriously  affected  the  business  of  both  our  fuel  and  iron  depart- 
ments during  the  last  two  fiscal  years,  as  it  became  necessary  to  suspend 
all  consumption  of  combustibles  at  our  Minnequa  Plant,  that  the  re- 
duced tonnage  of  coal  might  be  distributed  to  domestic  consumers, 
railroads  and  other  corporations  and  public  utilities,  in  order  to  pre- 
vent a  fuel  famine  in  Colorado,  which  would  have  affected  the  successful 
termination  of  the  strike. 

The  result  is  especially  reflected  in  the  report  of  our  iron  department 
for  1903-04,  and  while  the  year  just  closed  shows  the  largest  tonnage 
ever  produced  by  the  company,  it  would  have  been  still  further  aug- 
mented had  a  full  supply  of  coal  and  coke  been  available  during  the 
first  half  of  the  year. 

It  is  pleasing  to  note  that  industrial  conditions  in  Colorado  are  now 
peaceful  and  prosperous,  and  there  are  no  indications  of  further  labor 
troubles. 

Comparison  of  Statements. — To  understand  the  report,  it  is  necessary 
to  bear  in  mind  that  to  effect  the  financial  rehabilitation  of  the  company 
it  became  necessary  on  July  15  1903  to  sell  certain  properties  and  se- 
curities, and  that  on  Nov.  12  1903  certain  other  properties  were  sold. 
All  of  these  have  since  been  acquired  by  the  Colorado  Industrial  Co., 
incorporated  under  the  laws  of  Colorado,  and  the  entire  capital  stock 
thereof  is  owned  by  your  company,  and  the  properties  are  re-united 
and  again  operated  under  your  control.  During  the  period  from  Nov. 
12  1903  to  June  30  1904  they  were  independently  operated,  and  hence 
for  that  time  were  not  considered  in  the  annual  report  of  your  company 
covering  that  fiscal  year. 

Earnings. — The  gross  earnings  were  $18,615,017,  an  increase  of 
$0,763,687  as  compared  with  the  preceding  year;  the  iron  department 
shows  an  increase  of  $4,165,491  and  the  industrial  (fuel)  department 
shows  an  increase  of  $2,598,196.  The  net  earnings  were  $1,474,193, 
an  increase  of  $1,306,870  as  compared  with  the  preceding  year;  the 
industrial  (fuel)  department  shows  an  increase  of  $192,119,  and  the  iron 
department  an  increase  of  $1,092,331;  general  management  expenses 
decreased  $22,426.  The  total  net  earnings  from  all  sources  amounted 
to  $1,922,047,  which,  after  the  payment  of  all  fixed  charges  and  sinking 
funds,  leaves  a  deficit  of  $341,993  carried  to  the  debit  of  profit  and  loss. 

Sunrise  Iron  Mine. — The  value  and  exeent  of  the  Sunrise  Iron  Mine 
is  constantly  improving  under  liberal  prospecting  with  diamond  drills, 
shafts  and  drifts,  and  the  current  production  is  steadily  Increasing.  A 
still  greater  increase  will  be  made  possible,  prior  to  Oct.  1,  by  the  comple- 
tion of  a  branch  railroad  by  the  Burlington  System  to  the  north  end  of 
these  properties,  to  what  is  known  as  the  Chicago  Mine,  where  large 
bodies  of  both  Bessemer  and  non-Bessemer  ores  have-  been  proven. 
Pending  the  full  development  of  these  valuable  properties,  it  has  been 
found  desirable  to  procure  a  quantity  of  iron  ore  from  Lake  Superior, 
to  enable  your  company  to  operate  a  sullicient  number  of  its  blast 
furnaces  to  meet  the  very  generous  demand  for  steel  rails. 

provepunle. —  While  the  expenditures  for  Improvements  ami  better- 
ments have  been  limited  to  such  as  are  Imperatively  demanded,  our 
policy    regarding    repairs    and    maintenance    lias    been    liberal,    am     the 
and  equipment  have  been  well  eared  lor.  ami  are  in  condition 
lemands. 

Outlook.— The  costs  of  manufacture  line  been  steadily  reduced  ana 
the  growing  tonnage  has  been  readily  absorbed  bj  an  active  demand 
that  bids  fair  to  continue  without   Interruption   well  Into  the  rutt 

conditions  for  manufacture  ol  iron  ami  steel  at  our  Minnequa  plants 
are  especlallj  promising  for  an  augmented  output  at  remui  ,ti  ■ 
prices  for  tie-  eon  i  but  the  adoption  bv  the  Legislature  oi  eolo- 

rado  of  an  8-hour-per-day  labor  law  in  the  mines,  made  effect!  e  June 
21si  I.,  i.  v.iii  prevent  any  large  Increase  in  fuel  production  with  p:.  lent 
equipment . 
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The  comparative  tables  of  tonnage,  earnings,  etc.,  are 
as  follows:  To  make  a  correct  comparison  with  the  preced- 
ing year,  the  operations  of  the  properties  which  were  sold 
in  1903,  but  under  the  readjustment  plan  were  restored  to 
the  company  through  the  medium  of  the  Colorado  Industrial 
Co.  (by  which  they  are  now  owned) ,  are  shown  independently 
for  the  period  of  their  separation  from  the  parent  concern, 
namely  from  Nov.  12  1903  to  July  1  1904,  and  are  then  added 
to  the  results  indicated  in  the  last  annual  report  to  show 
the  total  operations  for  the  year  1903-04  of  all  the  properties 
that  are  now  controled  and  operated. 

TONNAGE  STATEMENT. 


Tons  2.000 

Coal 

Coke  

Iron  ore 

Limestone   

Iron  and  steel 


lbs. 


Production 

year 

1904-05. 

4,504,753 

948,653 

483,571 

213.007 

1,444.177 


Annual 
Report. 
1,923.137 
294.550 
181,506 
108,762 
744.333 


Production  year  1903-04- 
Nov.  12  '03- 
10  July  1  "04       Total  all 


Col.  Jnd.  prop . Properties 

1,468.411         3,391.548 

214.050  508,600 

11.364  192.870 

108.762 

744,333 


Tons  2,000  lbs. 

Coal 

Coke   

Iron  ore 

Limestone 

Iron  and  steel. 


Sales 

year  1904-05. 

2.211,212 

540,171 

556 

2,018 

314,422 


Mines. 

129,453 

24 


1,336 


-Used  by  Company  year  1904-05 


Coke  Ovens. 
1,696,799 


Plants  at  Min-  On  hand 
June  30  '05. 


457,024 
398.455 
484.814 
210.989 
1.149.788 


12,484 

12,894 

1,589 

"62  jn 


STATEMENT  OF  EARNINGS  AND  EXPENSES. 


Gross  Earnings — 

Iron  department 

Industrial  depart,  (fuel). 

Denver  retail  department ' 

Miscellaneous 

Total  gross  earnings 

Net  Earnings —  , 

Iron  department 

Industrial  depart." (fuel) 

Denver  retail  department 

Miscellaneous 


Year 
ending 
JuneZQ^b. 
$ 
9.171.203 
9.073,656 
363.296 
6.862 


-Year  ending  June  30  1904 

Nov.  12 '03  to     Total  prop. 


Annual 
Report. 

5,005,911 

3,455.490 

161,017 

3,252 


July  1  '04 
Col.  Ind.  prop. 

$ 


2.969,362 

252,882 

3.410 


now  oper- 
ated. 
$ 
5,005.911 
6,424,858 
413,899 
6,662 


18,615,017        8.625,676        3,225,654      11.851,330 


775,830  LOSS  3 16,300 

929,65)  519,837 

18,476  12.205 

6.862  3.252 


LOS3316.300 

213.202  733,040 

10.762  22.967 

3.410  6,662 


1,730.819 
256.626 


218,994 
215,727 


227,374 
63.324 


446,369 
279,052 


Total — net 

Less  management 

Total  net  earnings 1.474.193  3.267  164.050  167.317 

The  net  earnings  for  the  year  1902-03  were  $1,990,982;  and  for  1901-02  $1,801,926. 

INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30  1905. 

Net  earnings  from  operation $1,474,193 

Add — Income  from  securities 417,527 

Interest  and  exchange 30,326 


•  Total  net  income - $1,922,047 

Deduct — 

Bond  interest sl.062,095 

Taxes 163,228 

Sinking  Funds,  etc.: 

Real  estate  ($61,211);  personal  injury  ($23,442);  flre  Ins.  ($24,000) 108.653 

Sociological  department 10,827 

Loss  on  Col.  &  Wy.  Ry.  traffic  contract  guaranty  ($25,000  per  month) 
($300,000);  less  earned  from  traffic,  as  per  contract  for  year  ($166.- 

766) 133,234 

Loss  on  Crystal  River  RR.  traffic  contract  guaranty  for  12  months 
at  $3,000  per  month  ($36,000);  less — earned  from  traffic  as  per  con- 
tract for  year  ($12.506) 23,494 

Rentals  (Colorado  Industrial  Co.  properties) 739,860 

Prospecting 22,648 


Total  deductions $2,264,039 

Deficit  for  fiscal  year  ended  June  30  1905 $341,992 

x  C.  F.  Co.  general  mortgage  bonds  $35,600;  C.  F.  &  I.  Co.  general  mortgage 
bonds  $268,300:  C.  F.  &  I.  Co.  convertible  debentures  $703,400;  interest  on  first 
mortgage  bonds  of  Grand  River  Coal  &  Coke  Co.,  subject  to  which  this  company 
holds  title,  $54,795. 

BALANCE  SHEET  JUNE  30. 

1905. 
Assets — 

Real  estate  (property  and  securities) 

Interest  in  refunding  plan 

Equipment — iron  department 22,924,249 


.$14,854,376 


Water  supply 

Equipment — miscellaneous 

Equipment — hospital 

Equipment — Sociological 

Cash  on  hand 

Edward  V.  Cary 

Securities — stocks  and  bonds 

Bills  receivable 

Customers  and  others 

Rocky  Mountain  Coal  &  Iron  Co 

Iron  department — supplies  

Iron  department — manufactured  stocks   . . 
Iron  department — miscellaneous  accounts 

Industrial  department — supplies   

Coal  and  coke  on  hand 

Royalties  on  leased  lands  paid  in  advance.. 

Uncollected  dividends  and  interest 

Miscellaneous  accounts 

Profit  and  loss 


841,329 

139,611 

242,512 

12,857 

1,879.711 

6.926",6ii 
147,554 

1,742,866 

95,340 

917,772 

1,293,798 
194.842 
208,430 
85,076 
105.598 
194.713 
119,321 

1,877,403 


1904. 

$7,608,403 

7,070.862 

22,690,734 

821,434 

140.024 

242,512 

12,065 

107,753 

3.017,625 

583,014 

61,570 

633,658 

758.524 

1.112,814 

1,525,949 

146,551 


49,834 

6.313 

178,247 

1.134.502 


Total  assets $54 

Liabilities — 

Commonstock $30 

Preferred  stock 2 

Funded  debt  (see  "Ry.  &  I."  Sec.) 19, 

Unpaid  general  and  freight  vouchers 

Unpaid  payand  time  checks 

Colorado  Supply  Co 

Bond  interest — accrued  but  not  due 

Fund  for  payment  of  taxes 

Colorado  &  Wyoming  Ry.Co 

Fund  for  emergencies 

Sinking  fund — equipment  iron  department 

Sinking  fund — real  estate   

Iron  lands  development  fund 

Injury  fund,  Insur.  fund  and  miscell 


803.973    $47,902,390 


132,000 
000.000 
979.000 
271,549 
501,358 

92,029 
423,842 
100,000 
211,119 
112.787 
216.442 
543,169 

47,503 
173.174 


$23,932,000 

2.000.000 

20,063,000 

297,802 

160.983 

33,394 

424,400 

60,000 

Dr.  2.161 

180.890 

216,442 

481,958 

""54".  683 


Total  liabilities $54,803,973    $47,902,390 

—V.  81.  p.  1317.  1243. 

Lehigh  &  Wilkes-Barre  Coal  Co. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  Geo.  F.  Baer,  under  date  of  Sept.  21  1905,  says 
in  substance: 

Tonnage. — There  were  mined  during  the  period  3,535,627  tons  and 
1,197,722  tons  purchased.  The  tonnage  sold  was  4,674,788  tons.  The 
tonnage  of  prepared  sizes  sold,  including  lump,  equaled  .6512%,  and  of 
pea  and  smaller  .3488%.  3,728,779  tons  of  coal  were  mined  from  the 
company's  lands.  There  has  been  set  apart  out  of  income  ten  cents  per 
ton  on  this  tonnage  to  represent  depletion  of  coal  lands,  this  being  debited 
with  the  amounts  credited  to  the  mortgage  sinking  funds. 

Property. — The  changes  in  property  accounts  are  8190,632,  net,  as 
follows:  Purchase  of  sundry  tracts  of  coal  and  surface  land,  etc.,  less 
property  sold  ($5,721),  $2,312;  purchase  of  real  estate  at  Newark,  N.  J., 
Boston,  Mass.,  and  Hampton,  N.  J.,  $66,481;  paid  on  account  of  coal- 
storage  plant  at  Hampton,  N.  J.,  $138,230;  total,  $207,023.     Less  depre 


ciation  of  yards  and  wharves,  representing  proportion  of  cost  of  plant  on 
leased  property  charged  off,  $16,391;  net  increase,  $190,632. 

Sinking  Funds. — There  was  charged  to  income  for  accruals  of  sinking 
funds  for  retirement  of  funded  debt,  8146,315,  viz.:  For  the  "consoli- 
dated extended  loan,"  due  1910,  860,875;  5%  loan  of  1912,  $85,440. 
In  addition  $5,687  was  received  from  town-lot  contracts  and  credited 
to  the  sinking  fund  for  the  loan  of  1912,  making  total  accruals  to  the 
sinking  fund  for  that  loan  891,128,  leaving  sinking-fund  payments  in 
excess  of  requirements  under  this  fund  81,012,072. 

Notes. — Trie  notes  held  by  the  Central  RR.  Co.  of  New  Jersey  for 
advances  and  loans  were  reduced  during  the  year  by  payments  of  8995,- 

Improvements. — Additional  storage  capacity  for  300,000  tons  located 
on  the  main  line  of  the  Central  RR.  of  New  Jersey  is  under  construction 
and  will  be  completed  shortly.  The  preliminary  work  of  developing  new 
collieries  referred  to  in  the  last  annual  report  has  been  continued,  and 
contracts  for  the  sinking  of  shafts  will  be  arranged  for  during  the  coming 
year.  A  proportion  of  the  estimated  cost  has  been  charged  against  the 
current  year's  business. 

TONNAGE,  EARNINGS,  EXPENSES,  ETC. 
1904-05. 
12  months. 
2,545,289 


Tonnage  shipped — 
From  corn's  fee  lands,  by  company 

do             do        by  tenants..  1,183,489 

From  leased  lands,  by  company 892,938 

do         do          by  tenants 177,478 

From  washeries,  by  company 97,399 

do        do      by  tenants 262,513 

Total  of  all.. 5,159,109 

Earnings —  8 

Coal  sales 15,747,301 

Coal  mined  by  tenants 485,837 

Miscellaneous 83,691 


1903-04.        1903-02. 
12  months.  18  months. 


2,771,258 

1,158,683 

876,490 

157,178 

87,726 

291,992 

5,343,333 
8 

16,205,077 

497,821 

23,098 


2,801,000 
1,074,400 
886,806 
230,678 
172,882 
374,259 

5,540,025 
$ 

17,256,175 

486,299 

89,318 


Total 16 

Expenses — 

Mining  coal  and  repairs 5,342,429 

Colliery  improvements 877,398 

Royalty,  leased  properties 303 ,489 

Coal  purchased 2,969,655 

Transp'n,  yard  and  agency  exp's..  4,331,915 

General  expenses 93 ,620 

Taxes,  State  and  local 244,648 

Insurance 24,518 

Depletion  coal  lands  fund 226,562 

Coal  stocked,  or  sold  from  stock Cr. 261, 038 


,316,829     16,725,996     17,831,792 


Total 14,153.198 

Net  earnings 2,163,631 

Deduct — 

Fixed  interest  on  bonds 1,124,142 

Interest  on  income  bonds 164,710 

Bills  payable 103,143 

Sinking  funds 146,315 


Total  deductions 1,538,310 

Surplus 625,321 


5,760,155 

923,376 

296,636 

2,869,954 

4,421,004 

91,022 

245,779 

27.977 

254,585 

Cr. 367, 834 

14,522,653 
2.203,343 

1,124.142 
164.710 
142,269 
138,409 

1,569,530 
633,813 


5,889,912 

270,191 

298,896 

3,269,621 

4,854,704 

116,457 

299,474 

38,311 

239,392 

50,485 

15,327,443 
2,504,349 

1,686,213 

82,355 

241,781 

148.149 

2,158,498 
345,851 


rtlJlQ-'J'  "^CONDENSED 

*..»!•       1905.^; 


30. 


a .      •      -  »;.       .      , 

Property  &  equip- 
ment  36, 

Advanced  royalties 
for  coal 2, 

Advanced  stripp'g 
for  coal 

Cash 

Cash  for  coupons, 
etc 

Bills  and  accounts 
receivable 1 

Coal  on  hand 1 

Land  contracts  not 
due 

Insurance,  ad- 
vanced pay- 
ments  

Material  and  sup- 
plies   

Securities  owned.. 

Sinking  fund 1, 


609,477  36,418,844 
263,517     2,284,035 


86,942 
458,226 

11,630 

960.641 
052,490 

57,010 


12,132 

291,107 

85,526 

012,072 


98,079 
307,786 

10,559 

1,807,052 
791,452 

65.962 


16,461 


318,338 

64,523 

1,103,199 


1905.  &W&1904. 

s  $ 

.212,500 


9, 


749  335 

770.528 

18.071 


^BALANCE  rSHEETJUNE 

1904 

Liabilities- 

Capital  stock 9,212.500 

Funded  debt   (see 

"Ry.&Ind."  Sec)26,053,339  26 
Bills    payable    (C. 

RR.Co.of  NJ.) 
Vouch. &  pay-rolls 
Coupons  matured. 
Int.,    mine    rents, 

etc.,  not  due 

Reserve    for    new 

collieries,  etc 

Land  susp'ce  acct. 
Depletion  coal  lands 

fund. 942,074 

Prior  l'ns  red'med 

acct.  loan  1912.  1,968,386     1 
5%  bonds  redeem'd 

acct.  loan  1912. 
Accruals  acct  .con- 
sol  .loan  extend'd 
Profit  and  loss 


.053,339 

744.614 
729,468 

14.628 


639,619        571.447 


1,026.100 
57.574 


309,000 


309.448 
1,844.789 


432.054 
67,302 

715.512 

,968,386 

309.000 

248.579 
219.468 


Total 43.900,764  43.286,290 


Total 43,900,764  43.286.290 

— V.  79,  p.  1331. 

Homestake  Mining  Company. 

(Report  for  Fiscal  Year  ending  May  31   1905.) 

The  results  for  three  years  past  compare  as  follows: 

RESULTS  FOR  YEARS  ENDING  MAY  31. 

1904-5  1903-4  1902-3 

Tons  of  gold  ore  milled 1,398,100     1,299,057     1,279,075 

Average  proceeds  per  ton $3,734  83.695  $3,539 

Total  proceeds  of  bars 5,221,089  $4,800,558  $4,526,909 

Income  from  foundry  supplies,  etc..  81,249        146.877        102.812 

Total  income $5,302,338  84,947,435  $4,629,721 


Deduct — 
Operating  and  general  expenses.. 

Ellison  shaft 

Bills  payable 

Property  purchase 

Construction  and  surveys 

Taxes    

Interest 

Dividends  on  $21,840,000  stock.. 


83,543,767  S3,63S,839  $3,606,506 
86,246  86,512         205,870 

500,000       

1,784 


85,861 
16,028 


210.169 
25,475 
78,758 
45,014 


5,168 
109,884 
67,531 
31,140 


.(3M)819,000(  3)655,200(3^)819,000 


Total  deductions $5,052,686  $4,739,967  $4,845,099 

Balance sur  $249,652  sr.$207. 468  df. $215, 378 

Deficit,  etc.,  brought  forward 18,317  def. 425. 785        210,407 

Proceeds  of  bills  payable cr.  200,000     


Balance 

-V.  79,  p.  2799. 


_sur.$231,335def.$18,317  df. $425, 785 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,    INCLUDING  STREET  ROADS. 

Alaska  Central  Railway. — Bonds. — G.  A.  A.  Middleburg 

of  The  Hague,  Holland,  is  at  present  in  Alaska,  investigating 

the  merits  of  the  entreprise  for  European  bankers,  to  whom 

the  company  has    sold  $1,500,000  of  bonds,  subject  to  the 

verification  of  the  representations  it  has  made. 

The  authorized  issue  is  $30,000,000,  of  which  $1,400,000  has  been 
issued  in  pavment  of  40  miles  of  road  constructed  and  in  operation,  and 
it  is  expected  that  10  additional  miles  will  be  completed  before  the  close 
of  the  season.     Construction  work  has  been  carried  on  for  over  50  miles 
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beyond  this  point.  Two  contracts  have  been  let — one  for  about  8.000  feet 
of  tunnel  work,  aggregating  about  $300,000,  and  one  for  80  miles  of  beu\  \ 
rock  excavation,  for  about  Sl.250,000.  Work  is  now  in  progress  OB  these 
two  contracts  and  will  be  carried  on  throughout  the  winter.  Tin-  com- 
pany also  will  employ  about   1,200  men  all  winter  on  rock  excavation. 

It  is  expected  to  have  the  road  in  operation  to  Knik  Arm, 
150  miles  from  Seward,  ami  a  branch  to  the  Matanuska  coal 
fields,  a  distance  of  36  miles,  by  the  fall  of  190G.  A.  C.  Frost 
isj'tesident.  Xo.  108  La  Salle  St..  Chicago.— V.  SO,  p.  470. 

Atchison  Topeka  &  Santa  Fe  Ry. — Consolidation  and 
Least  of  Sudsidiary  Lines. — The  shareholders  at  the  annual 
meeting  on  Oet.  26  adopted  the  propositions  («)  to  lease 
the  Oakdale  Western  Hy.,7  miles;  (M  to  purchase  the  stock 

and  bonds  of  the  Oakdale  Western  Ely.  and  the  Jasper  & 

Eastern  Ry.  and  (c)  to  ratify  the  purchase  of  the  Southern 
California  Ry. 

Cut  Off.— Regarding  the  proposed  Galveston  cut-off 
(V.  SI.  p.  1099),  President  Ripley,  at  the  aforesaid  meeting, 
said:  "We  have  such  a  plan  in  view,  but  the  line  will  not 
be  built  for  two  or  three  years.  Work  has  been  begun  on 
a  short  line  between  Canyon  City  ami  Plain ville,  which  will 
ntually  be  extended  to  connect  with  the  Gulf  lines,  but 
when  the  road  will  he  completed  has  not  yet  been  decided." 
V.   81,  p.    1174,   1099. 

Beaumont  Sour  Lake  &  Western  Railway. — Mortgage. — 
A  mortgage  has  been  filed  to  the  Central  Trust  Co.  of  New 
York  as  trustee  to  secure  30-year  0%  gold  bonds,  to  be 
issued  at  the  rate  of  $30,000  per  mile,  dated  July  1  1905. 
The  road  runs  from  Beaumont.  Tex.,  southwest  to  Sour  Lake 
and  surveys  are  being  made  for  an  extension  from  Sour  Lake 
to  Houston,  Tex...  about  65  miles.     The  officers  are: 

R.  C.  Duff,  President:  William  YViess,  First  Nice-President:  John  H. 
Kirbv,  Second  First-President;  B.R.  Norvell,  Secretarv  and  Treasurer; 
R.  C.  Welles,  General  Manager;  William  Wiess,  Thomas  H.  Ball  and  R. 
C.  Duff,  Executive  Committee.   — V.  80.  p.  2219. 

Birmingham  Columbus  &  St.  Andrew's  Ry. — Mortgage.— 
This  company  has  made  a  mortgage  to  the  Central  Trust 
Company,  New  York,  trustee,  to  secure  an  issue  of  $4,500,000 
of  first  mortgage  5%  bonds,  issuable  at  not  exceeding  $22,500 
per  mile.  The  company  was  incorporated  in  Alabama  early 
in  1903  to  build  from  Columbus,  Ga.,  along  the  Chatta- 
hoochee River,  through  Alabama  to  the  Gulf  of  Mexico  at 
St.  Andrews,  Fla.  In  March  last  20  miles  of  road  south  of 
Chipley,  Fla.,  had  been  graded.  Office,  Girard,  Ga.  The 
directors  are: 

President,  W.  Miller  Gordon:  Vice-President,  J.  B.  Huff;  Secretary  and 
Treasurer.  D.  B.  Jones;  W.  M.  Miller,  J.  Dozier  Pou  of  Columbus;  R. 
L.  McKenzie,  W.  O.  Butler,  H.  J.  Gay  of  Florida. 

Bloomington  Pontiac  &  Joliet  (Electric)  Ry. — Mortgage. — 
This  company  has  made  a  first  mortgage  amounting  to 
$2,500,000  to  the  American  Trust  &  Savings  Bank  of  Chicago, 
as  mortgage  trustee.  The  line  is  now  under  construction, 
and  cars  it  is  stated,  are  running  for  a  distance  of  10  miles 
between  Pontiac  and  Odell.  Eventually  the  line  will  be 
built  to  Joliet  to  connect  with  the  Chicago-Joliet  line,  and 
also  to  Bloomington,  where  it  will  connect  with  the  Spring- 
field &  N.  W.  Traction  Co.'s  lines  for  Lincoln,  Springfield 
and  St.  Louis. 

Bonds  gold  5%,  dated  Sept.  1  1905  and  due  Sept.  1  1935,  but  sub- 
ject to  eall  on  any  interest  date  at  105  and  interest;  interest  pavable 
March  and  September  at  office  of  trustee.  Capital  stock  authorized, 
$2,500,000,  all  of  one  class;  outstanding  $300,000.  President,  James 
A.  Carothers:  Secretary,  A.  C.  Folsom.     Office,  Pontiac,  111. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Quarterly. — Re- 
sults for  the  three  months  ending  Sept.  30  were: 

3  mos.  to                     Gross  Net  Other           All  Balance 

Sept.  30 —                earnings.  earnings,  income,  charges.  lor  dir's. 

1905 ..$2,370,206  $1,102,972  $8,664  $457,124  $654,512 

1904.. 2,119.489  881,405  3,556       422,938  462,023 

—V.  81,  p.  665,  673.  611. 

California  Western  Railroad  &  Navigation  Co. — Mortgage. 
— A  press  dispatch  from  Ukiah. Cab,  announces  the  filing  of 
a  mortgage  to  the  American  Trust  &  Savings  Bank,  as 
trustee,  to  secure  a  bond  issue  of  $800,000  to  cover  the  cost  of 
building  the  proposed  line  from  Fort  Bragg  to  Willits.  The 
road  is  already  completed  from  Fort, Bragg, to  Alpine,  about 
25  miles.  The  company  was  incorporated  in  California 
last  June  with  $1,000,000  of  authorized  capital,  in  shares 
of  .$100  each.  Directors,  Duncan  McKnee.  Miles  W.  Mcln- 
tosh,  Charles  II.  Weller,  II.  M.  Cochran  and  Max  Goldberg, 
all  of  San  Francisco.  The  length  of  the  line  will  be  65  miles 
and  it  will  connect  the  extensive  timber  properties  of  the 
Union  Lumber  Co..  aggregating,  it  is  said,  some  90.000 
acres,  with  the  California  Northwestern  Ry.  near  Willits. 
The  President  of  the  company  is  Frank  Trumbull,  President 
of  !  irado  &  Southern  Ry. 

Central  Railway  of  Oregon. — New  Enterprise — Bonds. — 
Harding.  Perkins  <k  Co.,  Ltd.,  104-106  State  St.,  Boston, 
as.,  are  offering  the  unsold  portion  of  $300,000  first 
rtgage  6%  .-inking  fund  gold  bonds,  dated  July  1  1905, 
due  July  1  1935.  interest  payable  Jan.  1  and  July  1;  de- 
nominations $100,  $500  and  $1,000.  Principal  and  i 
Sayable  at  American  Loan  &  Trust  Co.,  trust'-*-,  Boston, 
The  railway  company  was  recently  incorporated 
with  $2,000,000  of  "authorized  capital  stock.  The  road  is 
projected  to  run  from  Hot  Lake  and  LaGrande  to  Cove 
by  the  way  of  Union,  and  from  Union  to  Elgin  in  the  State 
of   Oregon.      A   circular   says: 

These  bonds  are  a  part  of  a  total  authorized  issue  of  $2,000,000,  which 
Is  an  absolute  first  mortgage  on  all  of  the  property,  franchises,  rights, 
equipments,  etc.,  that  U  am  owned  or  that  may  nareafter  be  acquired 
by  the  company.  The  remaining  Si. 700.000  may  be  Issued  fo  exten 
fflons  at  the  rate  of  $20,000  per  mile.  The  locus  of  the  road  Is  in  the 
Grande  Ronde  Valley  in  Union  Countv,  Oregon,  about  300  miles  east 


of  Portland.  This  valley  is  surrounded  hv  foothills  of  the  Blue  Moun- 
tains and  embraces  upward  of  250,000  acres  of  cultivated  land,  said  to 
be  the  richest  and  the  most  productive  In  the  United  States.  The  westerly 
border  of  the  valley  is  crossed  hv  the  line  of  the  ().  it.  A-  N.  Co.,  a  part 
of  the  Union  Pacific  transcontinental  system.  This  road  is  solely  a 
feeder  to  that  line.  It  is  proposed  to  put  in  Immediate  operation  4f>!-<; 
miles  of  this  road.  The  line  has  been  so  located  that  no  part  of  the 
vallev  is  at  a  greater  distance  than  4  miles  from  this  road,  and  the  system 
will  form  a  belt  line  around  the  valley. 

Harvey  Harding  is  President  and  Horace  S.  Perkins, 
Secretary.— V.  81,  p.  263. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — New  Di- 
rector.— Zenas  Crane  of  Dalton,  Mass.,  a  director  of  the 
Chicago  &  North  Western,  lias  been  elected  to  the  board  to 
succeed  Horace  G.  Burt.— V.  81,  p.  1038,  974. 

Colorado  Southern  New  Orleans  &  Pacific  RR. — Con- 
struction.— The  Kenefick  Hammond  &  Quigley  Construction 
Co.  is  said  to  have  been  awarded  the  contract  for  building 
this  road  from  De  Quincey,  La.,  on  the  Kansas  City  South- 
ern Ry.  Co.,  easterly  to  Baton  Rouge,  La.,  about  250  miles, 
with  a  southern  branch  to  a  connection  with  the  Southern 
Pacific  lines,  a  distance  of  about  50  miles.  The  road,  it 
is  surmised,  will  form  the  eastern  end  of  the  Colorado 
Southern  Ry.,  and  in  the  belief  of  some  will  eventually  ab- 
sorb that  corporation.— V.  80,  p.  2399,  1971. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — New 
Officers. — See  Columbus  Newark  &  Zancsville  Electric  Ry. 
below.— V.   81,  p.    1043,  974. 

Columbus  London  &  Springfield  (Electric)  Ry. — Purchase 
of  Coupons. — The  coupons  due  Oct.  1,  like  those  due  April  1, 
wove  purchased  at  maturity  for  the  security  holders'  com- 
mittee by  the  Knickerbocker  Trust  Co.  of  New  York.  Com- 
pare V.  80,  p.  1423.    , 

Columbus  Newark  &  Zanesville  Electric  Ry. — New  Of- 
ficers.— The  following  new  officers  and  directors  are  an- 
nounced both  for  this  company  and  the  Columbus  Buckeye 
Lake  &  Newark  Traction  Co.  to  represent  the  Philadelphia 
syndicate,  which,  acting,  it  is  understood,  in  behalf  of  the 
United  Gas  Improvement  Co.,  recently  purchased  control: 

Directors. — W.  K.  Schoepf,  Hugh  MeGowan,  George  H.  Warrington, 
J.  B.  Foraker  Jr.,  Dana  Stephens,  Randall  Morgan  and  T.  H.  Dickson, 
the  latter  two  being  from  Philadelphia.  President,  W.  K.  Schoepf; 
Vice-President,  Hugh  J.  MeGowan,  and  Secretary  and  Treasurer,  F.  A. 
Deverall.— V.  81,  p.  1043,  974. 

Cuba  RR. — Government  Loan. — This  company  has  re- 
ceived the  first  instalment  of  the  Government  loan,  being 
one-third  of  the  agreed  amount  of  $798,450.  The  rest  of 
the  money  will  be  paid  in  two  equal  instalments  in  December 
of  this  year  and  December  1906.  The  railroad  is  to  repay 
the  loan  in  transportation  of  mails  and  other  Government 
transportation  service,  and  at  the  expiration  of  ten  years 
the  company  is  to  settle  for  any  balance  due.  See  V.  81, 
p.  264. 

Fulton  County  Narrow  Gauge  RR. — Change  to  Standard 
Gauge. — The  portion  of  this  road  extending  from  Galcsburg 
to  Lewiston,  111.,  50  miles,  was  changed  to  standard  gauge 
Oct.  15.  The  remaining  11  miles  from  Lewiston  to  Havana, 
on  the  Illinois  River,  it  is  stated,  will  be  widened  next 
spring.— V.  80,  p.  1362. 

Gainesville  Midland  Ry. — Bonds. — The  shareholders  on 
Oct.  30  voted  to  increase  the  capital  stock  from  $250,000  to 
$550,000,  and  to  make  a  new  mortgage  to  secure,  it  is  said, 
$625,000  of  5%  30-year  bonds,  of  which  $225,000  will  be 
used  to  retire  the  existing  bonded  debt.  The  road  is  being 
made  standard-gauge  and  extended  19  miles  to  Athens,  Ga.; 
its  total  length  to  be  74  miles.  F.  J.  Crohan  has  been  elec- 
ted Secretary.— V.  79,  p.  1266. 

Hudson  Companies. — Allied  Real  Estate  Enterprise. — 
See  New  Jersey  Terminal,  Dock  &  Improvement  Co.  under 
"Industrials"  below.— V.   81,  p.    1100. 

Indianapolis  &  Southeastern  Traction  Co. — Offering  of 
Preferred  Stock.— T.  C.  Day  &  Co.,  J.  F.  Wild  &  Co.  and 
Lathrop  &  Haueisen,  all  of  Indianapolis,  are  offering  for 
subscription  at  $75  per  share  (par  $100)  $600,000,  the 
entire  issue,  of  cumulative  preferred  stock.  Dividends 
guaranteed  by  the  Indianapolis  &  Cincinnati  Traction  Co. 
under  lease  as  follows:  2%  Oct.  1  1906;  1}4%  April  1  1907; 
llA%  Oct.  1  1907;  2%  April  1  1908;  2%  Oct.  1  1908;  2}/2% 
semi-annually  threafter.  This  stock  is  subject  to  redemp- 
tion at  105  and  accrued  dividend  at  any  dividend  period. 
An  advertisement  says: 

The  Indianapolis  &  Southeastern  Traction  Co.  is  now  operating  26 
miles  of  its  own  road  to  Shelbyville  and  the  receipts  for  the  nine  months 
ending  Sept.  30  1905  were  876,922.  Up  to  that  time  the  receipts  for  the 
vear  1906  show  an  increase  of  11  1-3%  over  the  same  period  of  1904. 
With  the  same  increase  in  the  remaining  3  months  of  the  year,  the 
receipts  for  1905  will  be  $104,440.  A  careful  calculation  shows  that  the 
new  extension  of  21  miles  to  Grecnsburg  will  double  the  present  receipts 
of  the  road  by  the  end  of  the  first  year's  operation,  making  the  total 
receipts  an  aggregate  of  over  $200,000;  operating  expense,  as  provided  by 
lease,  $100,000;  leaving  net  $100,000,  viz.,  general  taxes.  $6,000;  Interest 
on  bonds,  $50,000;  dividends  on  preferred  stock,  $30,000;  surplus  for 
common  stock,  $14,000. 

See  full  statement  in  V.  81,  p.  668. 

Lake  Shore  &  Michigan  Southern  RR. — Leased  Line. — 
See  Lansing  Manufacturers'  RR.  below. — V.  81,  p.  669,  613. 

Lansing    (Mich.)   Manufacturers*   RR.     Bond*   Offm 
The  Union  Trust  Co.  of  Detroit ,  the  mortgage  trustee,  offers 
at  a  price  to  net  -\y>  p.  c.,the  unsold  portion  of  an  issue  of 
$75,00(1  first  mortgage  serial  5  p.  c.  gold  bonds,  dated  July  1 
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1905;  int<  " ■■•■<  payable  January  1  and  July  1  at  the  Union 
Trust  Co.,  Detroit.  Maturities:  July  I  1915,  $18,000; 
July  1  L920,  §10,000;  July  1  1925,  .SI 9,000;  July  I  1930, 
::  19,000.  Incorporated  Aug.  30  1904.  Stork  $100,000. 
A  cir<  ular   says: 

a  terminal  railway,  ">  miles  in  length,  connecting  the  manufacturing 
section  <>i  Lansing,  Mich.,  with  the  Lake  Shore  &  Michigan  Southern,  the 
Michigan  Central,  the  Pere  Marquette,  and  the  Grand  Trunk  railroads. 
Leased  to  the  Lake  Shore  &  Michigan  .Southern  and  the  Michigan  Central 
railroads  (or  2r,  years,  with  the  privilege  ol  releasing  or  purchasing. 
These  railroads,  under  their  lease,  pay  Semi  annually  to  the  t r 1 1 s  1  • 
.sum  sufficient  to  pay  6%  interest  on  the  entire  bond  issue,  for  25  years; 
and  they  also  pay  a  rental  to  the  railroad  company  equal  to  T  ,  oh  the 
capital  stock.  The  cost  ol  construction  exceeds  the  bond  issue,  'faxes, 
renewals,  additional  sidings  and  all  other  expenses  whatsoever,  are  pay- 
able by  the  operating  railroads.  All  betterments  revert  to  the  Lansing 
Manufacturers'  KR.  at  the  termination  of  the  leai  e.  President  James  11. 
Seaeer.  The  road  Is  owned  by  the  Olds  Motor  Works,  the  Olds  Gasoline 
Engine  Works  and  the  American  Suction  Gas  Producer  Co.. 

Lehigh  Valley  RR. — Purchase,  Completed. — The  company 

completed  on  Wednesday  its  purchase  of  the  Coxe  interests, 
including  Coxe  Brothers  &  Co.,  incorporated,  and  the  Dela- 
ware Susquehanna  &  Schuylkill  RR.  In  payment  there 
was  given,  it  is  stated,  a  cheek  for  $(5,400,000  and  a  tempo- 
rary bond  for  $12,000,000,  and  there  was  assumed  $600,000 
for  equipment  and  ears,  making  the  total  price  $19,000,000, 
offset  by  cash  and  quick  assets  of  about  $1,000,000;  net 
price  say  about  $18,000,000.  The  bond  is  part  of  the  new 
collateral  trust  issue,  limited,  it  is  understood,  to  $19,000,000, 
for  which  the  Girard  Trust  Co.  will  act  as  trustee.  (See  V. 
81,  p.  1175,  1242).  President  Thomas  of  the  Lehigh  Val- 
ley, was  elected  President  of  Coxe  Bros.  &  Co.,  Inc.,  and 
the  Delaware  Susquehanna  &  Schuylkill  Railroad.  The 
directors  elected  are: 

Coxe  Bros.  &  Co.— E.  B.  Thomas,  E.  T.  Stotesbury,  H.  A.  Middleton, 
W.  H.  Sayre  and  J.  Frank  Schaperkotter. 

D.  S.  &  S.  RR. — Same  as  Coxe  Bros.  &  Co.,  together  with  E.  A.  Al- 
bright, assistant  to  President  Thomas,  and  William  C.  Alderson,  Treasurer 
of  the  Lehigh  Valley  RR. — V.  81,  p.  1242,  1175. 

Little  Kanawha  RR. — No  Receivership  for  Syndicate. — 
Judge  Richards  at  Cincinnati,  O.,  on  Oct.  26  declined  to 
appoint  a  receiver  for  the  Little  Kanawha  syndicate. — V. 
81,  p.  1044,  899. 

Long  Island  RR. — Electrification. — The  "Iron  Age"  of 
Nov.  2  contains  an  illustrated  article  regarding  the  electrifi- 
cation of  the  Western  end  of  this  company's  system. — V. 
81,  p.  971,  778. 

Louisville  &  Nashville  RR.— Called  Bonds. — In  our 
advertising  columns  will  be  found  the  numbers  of  $75,000 
Evansville  Henderson  &  Nashville  Division  bonds  which  are 
called  for  payment  at  the  company's  office,  No.  71  Broadway, 
at  110  and  interest  on  Dec.  1. — V.  81,  p.  1175. 

Montreal  Street  Ry. — Report. — The  results  for  the  year 
ending  Sept.  30  were: 


Div.  (10%).  Bal.,  sur. 

$691,666  $86,505 

642,520  70.821 


Year.       ■  Gross.               Net.  Charges. 

1904-05  ..-$2,704,474  $1,056,908  $278,737 

1903-04  ...   2,463,824          952,826  239,485 
—V.  80,  p.  1479. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coupon  No.  36,  due  July  1  1904,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  Jan.  1 
1905,  after  paying  coupon  No.  35,  was  $379;  the  net  earnings 
for  the  eight  months — January  1905  to  August  1905,  both 
inclusive — were  $20,533;  total,  $20,912;  amount  required  to 
pay  coupon  No.  36,  $18,750;  surplus  as  of  Sept.  1  1905, 
$2,162.— V.  80,  p.  600. 

New  London  &  East  Lyme  Street  Ry. — Bonds  Offered. — 
The  Jackson  Company,  Middletown,  Conn.,  is  offering 
25,000  of  this  company's  first  mortgage  5%  bonds  at  par 
and  interest.     A  circular  says: 

Preferred  stock,  $70,000;  common  stock,  $80,000.  Bonds,  $200,000, 
dated  April  1  1905;  due  April  1  1935;  denomination,  $1,000;  interest 
April  and  Oct.  Preferred  stock  all  subscribed  and  paid  in  at  par. 
Railway  runs  from  New  London  to  Niantic,  Conn.,  passing  State  camp 
grounds,  etc.,  a  distance  of  13  miles;  70-lb.  T  rail;  rolling  stock,  5 
open,  14  bench  and  4  closed  cars.  Power  obtained  from  the  New  London 
Gas  &  Electric  Co.,  on  a  favorable,  contract.  Gross  earnings  estimated 
at  $44,000  per  year.  Owns  a  street  railway  park,  the  only  one  near 
the  city.  Operations  commenced  Oct.  7  on  half  the  road,  cars  to  run 
through  to  Niantic  before  Nov.  1.  Earnings  for  first  week  $694;  fare 
collected  on  the  line  operated  10  cents;  on  the  whole  road  will  be  20  cents. 

Northern  Central  Ry. — New  Treasurer. — The  directors 
have  elected  Henry  Tatnall  as  Treasurer  in  the  place  of  A.  W. 
Hendrix  deceased. — V.  80,  p.  876. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Pay- 
ment of  Bonds.— The  $623,000  first  mortgage  7%  bonds  of 
the  Union  &  Logansport  RR.  Co.  maturing  Dec.  1  1905 
will  be  paid  on  that  date  by  the  Union  Trust  Co  of  New 
York,  80  Broadway.  These  bonds,  having  no  coupon 
attached  to  represent  the  interest  from  Oct.  1  1905  to  ma- 
turity, will  be  paid  at  the  rate  of  $1,011.67  each,  being  the 
face  of  the  bond  with  two  months  accrued  interest  at  7%. — 
V.  81,  p.  1175,  32. 

St.  Louis  Brownsville  &  Mexico  Ry. — Construction. — 
General  Passenger  Agent  William  Doherty  is  quoted  as  say- 
ing: "Work  is  progressing  on  the  new  exeension  very  rapidly 
and  I  think  we  will  be  able  to  enter  both  Galveston  and 
Houston  at  least  by  the  latter  part  of  January  or  the  first 
of  February  1906."— V.  81,  p.  265. 

St.  Louis  Rocky  Mountain  &  Pacific  Ry. — Construction. — 
Fisk  &  Robinson,  the  fiscal  agents,  say: 

Contracts  have  been  let  for  the  80-lb.  steel  rails,  rail  joints  and  spikes 
necessary  for  the  construction  of  the  road.  Arrangements  have  been 
made  with  the  New  Mexico  Timber  &  Tie  Co.  for  bridge  material,  in- 
cluding piles,  caps,  ties  and  braces.     The  bridge  specifications  contem- 


plate the  use  of  the  heaviest  rolling  stock.  The  citizens  of  Raton,  N.  M.. 
nave  granted  the  right  of  way  through  the  streets  ol  the  city  to  the 
property  owned  by  the  company  near  the  .Santa  Fe  station,  'and 

sum   towards  the  construction  of  the  spur  to  Raton.     The 
Utah   Construction   Co    has  contracted   to  complete  the  construction 
between  Chiton  Hon-'-  (on  the  Santa  fe  route;  and  Cimarron  by  Feb.], 
and   has  commenced  work  juat  west  of  the  Hebron  branch  of  the  Santa 
Fe  Railroad.   Sub-contracts  have  been  let  for  10  miles  of  the  road 
Ol  Clifton  House.      I  l,<r   branch  and  sidings  to  the  brilliant  Mine,  at  the 
upper  end  ol  the  Dillon  Canyon,  and  the  loading  trestle  and  tipple  at  the 
mine  will  probably  be  finished  early  in  November.     A  ready  market  for 
this  coal  lor  done -tie  use  in   Western   Kansas,   New  Mexico  and  Texas 
is  anticipated.     The  construction  of  50  new  coke  ovens  as  an  enla 
on  m  ol  the  Gardner  plant  is  well  advanced.     Probablv  100  more  ov< 
will  be  erected  early  next  spring. — V.  81,  p.  noi,  900." 

Sandusky  Southwestern  (Electric;  Ry. — New  Stock. — 
This  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $1,000,000  to  $2,000,000.— V.  81,  p.  841. 

Southern  Traction  Street  Ry.,  Pennsylvania. — Mortgage. — 
This  company,  incorporated  in  Pennsylvania  last  March  with 
$250,000  capital  stock,  to  build  a  trolley  road  from  Altoona 
to  Roaring  Springs,  Pa.,  18  miles,  has  made  a  mortgage 
to  the  Real  Estate  Title  &  Trust  Co.,  Altoona,  Pa.,  trustee, 
to  secure  an  issue  of  $500,000  6%  bonds,  dated  Sept.  15 
1905  and  due  1915,  but  subject  to  call  in  1910  at  105  at  option 
of  company.  President,  F.  6.  Patterson;  Secretary  and 
Treasurer,  F.  J.  Thompson. 

Tennessee  Central  RR. — Neiv  Officers. — At  a  meeting  of 

the  shareholders  held  in  Nashville  on  Nov.  1    J.  M.  Overton 

was  elected  President  to  suceed  J.  C.  Van  Blarcom  of  St. 

Louis,  and  the  following  directors  were  elected  to  represent 

the  Illinois  Central  and  the  Southern  Railway: 

J.  M.Overton,  C.  N.  Burch,  Alex.  P.  Humphrey  and  W.  J.  Murphv, 
succeeding  J.  C.  Van  Blarcom,  G.  A.  Clark,  J.  A.  Pitts  and  W.  D.  witn- 
erspoon. 

The  reorganization  of  the  management  will  be  completed 
on  Dec.  1,  on  which  date  the  Illinois  Central  and  Southen 
Railway  expect  to  begin  running  their  trains  into  Nashville. 
See  V.  81,  p.  1316,  900. 

Texarkana  Electric  Street  Railway. — Receivership. — Judge 
Rogers  of  the  United  States  District  Court  at  Fort  Smith  on 
Oct.  29  appointed  Colonel  E.J.  Spencer  of  St.  Louis  receiver 
of  the  property,  which  is  controlled  by  the  Texarkana  Light 
&   Traction   Co.     Interest   on    the   bonds   is   in   default. 

United  Railways  Co.  of  St.  Louis. — Maturing  Bonds. — 
The  $277,000  of  Jefferson  Avenue  RR.  5%  bonds  due 
Nov.  2  are  being  paid  in  St.  Louis.  The  payment  is  made 
from  cash  in  treasury.  No  bond  issue  will  be  required. — 
V.  81,  p.   1242,  213. 

Western  Trunk  Lines. — Grain  Rates,  Etc.,  Restored. — At  a 
meeting  of  officers  of  the  Western  roads  at  Chicago  on  Oct. 
24  rates  on  grain  were  advanced,  effective  on  Jan.  1,  to 
approximately  the  rates  effective  prior  to  Oct.  1.  A 
settlement  in  the  sugar  and  coffee  rate  war  which  had  ex- 
isted for  many  months  was  reached  during  September  last. 
— V.  81,  p.  842. 

Winona  Interurban  Ry.  Indiana. — Bonds  Offered. — J. 
Karl  Bain,  Law  Building,  Indianapolis,  is  offering  on  a 
6%  basis  the  first  mortgage  5%  bonds,  authorized  issue 
$750,000,  of  this  Indiana  company.  Work  is  reported  as 
progressing  rapidly,  the  line  being  already  graded.  See 
further  particulars  in  V.  81,  p.  728. 

Worcester  Nashua  &  Rochester  RR. — Refunding  Bonds. — 
The  shareholders  will  vote  Nov.  9  on  issuing  $150,000  bonds 
to  refund  a  like  amount  of  bonds  falling  due  Jan.  1. — V.  76. 
p.  1409.  

INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Alabama  Coal,  Iron,  Land  &  Colonization.  Co — Interest 
Payment.- — Two  instalment  coupons,  Nos.  60  and  61,  of  10s., 
upon  each  of  the  instalment  certificates  issued  in  exchange 
for  Alabama  8%  gold  State  bonds  of  1870.  were  payable  at 
the  company's  offices.  Finsbury  Pavement  House,  London 
E.C.,  on  Oct.  9.— V.  76,  p.  1302. 

American  Bank  Note  Co. — Par  Value  of  Shares. — This 
company  has  outstanding  72,000  shares  with  no  fixed  par 
value,  though  for  convenience  single  shares  have  long  been 
treated  as  having  a  par  of  $50.  The  sharp  rise  in  the  price 
of  the  stock  is  explained  as  due  to  a  proposition  to  fix  the 
par  at  a  higher  figure  and  the  "Wall  Street  Journal"  states 
that  "although  officially  no  confirmation  is  obtainable,  there 
is  reason  to  believe  that  at  this  time  it  is  the  intention  to  make 
the  par  value  $100.— V.  78,  p.  289. 

American  Car  &  Foundry  Co. — Orders. — President  Fred- 
erick H.  Eaton  was  quoted  on  Oct.  25  as  saying: 

The  policy  of  all  the  large  companies,  including  the  steel  manufac- 
turers, has  been  to  hold  prices  within  conservative  limits. 

The  car  business  is  a  strongly  competitive  one,  and  there  are  seven  dis- 
tinct companies  engaged  in  the  manufacture  of  steel  cars,  only  one  of 
which  is  filled  up  for  the  year  1906.  Our  company  has  five  plants  in 
operation  on  this  class  of  cars,  only  two  of  which  are  filled  up  for  one 
year  ahead,  and  from  some  of  our  ten  or  twelve  other  plants  we  can 
make  delivery  of  20,000  or  25,000  cars  commencing  in  February  for 
completion  by  September  next.  The  situation  to-day  is  not  particularly 
different  from  the  past,  with  the  exception  that  orders  have  been  placed 
for  deliveries  so  much  further  in  advance  than  usual.  The  outlook  for 
continued  good  business  is  very  encouraging. — V.  81,  p.  842,  29. 

American  Malting  Co. — Opposition  to  Plan. — A  stock- 
holders' protective  committee,  consisting  of  Max  Morgan- 
stern,  No.  68  Broad  St.,  John  A.  Sleicher  and  J.  S.  Fay 
Jr.,  has  sent  a  circular  to  the  stockholders  opposing  the 
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plan  Of  reorganization  on  the  ground  tht  it  is  unfair  to 
both  classes  of  stock. 

Report.— See  p.   1373  of    to-day's  issue. — V.  SI,  p.    L243, 

American  Tobacco  Co.  —  Extra   Dividend.— A  dividend  of 

ml  an  extra  dividend  of  10'  j  have  been  declared  upon 
the  common  stock,  payable  on  and   after  \)cv.  l    1905,  on 

slock    of    record  Nov.  1.      In    March,   J  line    and    September 
last  the  quarterly  dividend  on  the  common  shares  was  2) 
(10'  (    per  annum),  including  each   time    1%  extra.      V.    SI, 
p.  97t>.  267. 

Amory  Manufacturing  Co. — Lease. — See  Amoskeag  Manu- 
facturing Co.  below.— V.  71.  p.  003. 

Amoskeag  Manufacturing  Co.,  Manchester,  N.  H. — 
Proposed  Leaeee. — The  stockholders  will  vote  Nov.  15  on 
propositions  t..  lease  the  property  of  the  Amory  Manufac- 
tur  (V.   71.   p.   003),  and   the   Manchester   Mills   (y~. 

70.  p.  587),  both  of  Manchester,  NT.  H.,  at  rentals, 
it  is  Stated,  sufficient  to  pay  10<  (,  per  annum  on  the  $900,- 
000  outstanding  stock  of  the  Amory  Company  and  (i1  , 
per  auuum  on  the  entire  stock  of  the  Manchester  Mills.  In 
•  the  leases  are  approved,  it  is  said  there  will  be  paid 
the  accumulated  dividends  on  the  6%  preferred  shares 
($2 .000 ,000)  of  the  Manchester  Mills,  amounting  to  $15  per 
share;  also  an  equal  amount  per  share  on  the  common 
shares  (S500.000)  of  the  Manchester  Mills  and  a  dividend 
of  5%  on  the  shares  of  the  Amory  Mfg.  Co.,  in  all  three 
cases  to  holders  of  record  Oct.   27. 

Report. — The  reports  of  the  three  companies  for  the 
year  ending  June  30  1905  show  as  follows  (the  Amoskeag 
having  produced  1,684,217  bags  in  addition  to  the  yards 
of  cloth  indicated): 

Company.  Yards  prod.    Sties,  etc.    Profit.  Dividends.  Surplus . 

Amoskeas  ...137.1S1.726  88.944,283  S684.380  S400.000  S284.3S0 
Amorv  .  ..  22.072.192  1,012,265  62.876  54,000  8,876 
Manchester 44.S62.247     6.489,375       73,717       none.         73,717 

Apple  River  Power  Co. — See  Stilhvater  Gas  &  Electric 
Co.,  below. 

Auburn  (N.  Y.)  Ga  Co. — .V<  w  Stock. — The  company 
recently  asked  permission  to  issue  §250,000  new  stock, 
SI 75 .000  of  the  same  being  for  the  purchase  of  the  Citizens' 
Light  &  Tower  Co.  The  New  York  State  Gas  &  Electricity 
Commission  authorized  the  purchase  of  the  Citizens'  Com- 
pany, but  limited  the  amount  of  new  stock  to  $100,000; 
$5oi000  thereof  to  be  preferred  and  $45,000  common.  The 
price  of  gas  has  since  been  raised  to  $1  25  per  thousand  cubic 
feet  in  entire  city. — V.  74,  p.  97. 

Austin  (Tex.)  Gas  Co. — Successor. — See  Austin  (Tex  ) 
Gas  Light  Co.,  below.— V.  69,  p    592. 

Austin  (Tex.)  Gas  Light  Co. — Successor  Company. — This 
tympany  was  incorporated  in  Texas  on  Sept.  18  1905  with 
$325,000  authorized  capital  stock  as  successor  of  the  Austin 
Gas  Co.  (V.  69,  p.  592). 

The  incorporators  include  Rufus  C.  Dawes  of  Chicago,  a  director  of 
Union  Gas  &  Electric  Co.  of  Delaware  (V.  81,  p.  513),  which  quite  likely 
controls  the  new  company;  also  Knowlton  L.  Ames  of  Chicago,  C.  P. 
Marlow  of  Evanston,  111.,  R.  E.  Carrington,  Hugo  Ribbeck  of  Austin. 
The  old  company,  at  last  accounts,  had  outstanding  862,000  preferred 
and  $38,000  common  stock;  miles  of  main  16;  annual  output  21,000,000 
cubic  feet.     Price  of  gas  for  lighting  SI. 90  net. 

Baltimore  Brick  Co. — Earnings. — The  following  statement 

is  for  the  half-year  ending  Sept.  30  1905  : 

Gross  earn'gs  (6  months).. $564, 194 
Expenses  (incl.  taxes) 477,603 


Net  earnings 886,591 

Otherincome 3,518 


Bond  interest  (6  mos.) $24,625 

Dividend  Nov.  1,   1905  on 

1st  pref.  stk.(2J4%)...      37,500 


Total  deduction... 862,125 

Bal,  surplus  (6  mos.) 827,984 

Total  surplus  Sept.  30 $152,905 

R.   Busey,  Vice- 


Total  net S90.109 

Charles   F.  Macklin  is  President;  Sam'l 
President  and  General    Manager;   Harry  A.  Remley,  Secre- 
tary- and  Treasurer.     Office,  Maryland  Trust  Building,  Bal- 
timore. Md.— V.  75,  p.  908. 

Bergner  &  Engel  Brewing  Co. — Report. — The  report  for 

the  fiscal  year  ending  Sept.  30  1905  is  quoted  as  showing: 

Profits  $365,529;  increase  84,964;  surplus  for  year  after  payment  of 

and  depreciation,  8245. 861 .     Sales  220,263  barrels,  against 

in   1903-04.      I:  ts  $3,620,284  and  quick  assets 

$1,306,206.  i  .204,519  last  year:  current  indebtedness  $237,109, 

against  $296  710  last   year.     Surplus  of  quick  assets  over  liabiliti  a  is 

$1,069,997.  against  8907,80.)  last  year. 

N"j  action  was  taken  at  the  annual  meeting  respecting  the 
accumulated  preference  dividends,  amounting  to  about 
$500.000.— V.  79,  p.  2149. 

California    Oilfields.  —  h,   idend. — This    company,    o 
wholly  or  largely  in  England,  ha-  declared  a  dividend  a1 
rate  of  25'  ,'   per  annum    2     6d.  per  share,,  free  <>i  income- 
.  for  half-year  to  June  :jo  1005,  making  20%  for  year; 
irried   £15,000  I  rve  and   £13,320  forward. 

1.    -•    year,    10f;     per    annum,    making    10%    for    year,    and 
272  forward. 

utborlzed  capital  stock  Is  £300,000  in  shares  of  £1  each,  <>t 

6250,000  bad  h  I  called  up.     The  com. 

pany  was  registered  April  3  1901      Owns  oil  lands  in  Fresno  Count  v. 
:"man  R.  Balfour.     Company's  London  address,  Dashwood  House, 
<n  E.  C. 

Calumet  &  Chicago  Canal  &  Dock  Co.  -Salt   of  /.< 
Iroquois  [ton  Co.  below. 

ipany  has  outstanding  S3.19.V2.10  of  capital  stock  in  shares  of 
*10>  i       S2.0O0.000  preferred  stock  was  paid  off  and  retired. 

Leslie  Carter. 

Chattanooga  &  Tennessee  River  Power  Co.      A  <  <    / 
prise. — This  company,  incorporated  under  the  laws  of  Ten- 
nessee last  June  with  83,500,000  capital  stock  (all  common  In 


shares  of  $100   each),   has   completed   arrangements   for   the 

construction  of  a  power  plant  of  56,000  horse  power  capacity 

on  the  Tennessee  River  about  12  miles  from  Chattanooga. 
The  dam  will  be  52  to  02  ft.  high  and  1,200  ft.  long,  with  lock 
300  ft.  long.  All  of  the  $3,000,000  required  for  the  enter- 
prise has,  it  is  stated,  been  subscribed.  The  details  of  the 
proposed  bond  issue  have  nol  yet  been  arranged. 

The  company  has  obtained  a  99-year  franchise  to  supply 
light  and  power  to  Chattanooga  and  other  places  and  expects 
to  furnish  power  to  numerous  mills.  The  franchise  releases 
the  corporation  from  all  municipal  taxes  for  the  first  live 
years  after  the  completion  of  the  plant.  The  company  is 
acting  under  authority  from  the  National  Government, 
its  plans  having  been  approved  by  the  Secretary  of  War. 
At  the  head  of  the  enterprise  are  its  President,  C.  E.  James, 
a  hading  manufacturer  of  Chattanooga,  and  J.  C.  Guild,  Civil 
Kngineer.  John  Bogart  of  10  Exchange  Place,  New  York, 
is  Consulting  Engineer. 

Consolidated  Water  Co.  of  Utica,  N.  Y. — Bonds  Called. — 
Refunding. — The  entire  issue  of  $250,000  (second  mortgage) 
extension  and  improvement  6s  due  July  1  1913  has  been 
called  for  redemption  on  Jan.  1  1906  at  par  and  interest, 
either  at  the  company's  office  in  Utica  or  at  the  Trust  Com- 
pany of  America,  New  York.  The  bonds  may,  if  desired, 
be  exchanged,  on  or  before  Dec.  30,  for  the  new  5%  gold 
debentures  due  Jan.  1  1930  in  sums  of  $1,000  or  multiples 
thereof  at  par  at  the  office  in  Utica  or  at  the  New  Jersey 
Titile  Guarantee  &  Trust  Co.,  Jersey  City.— V.  81,  p.  670. 

(Jacob)  Dold  Packing  Co. — New  Stock. — The  shareholders 

will  meat  Nov.  6  to  vote  on  increasing  the  capital  stock  from 

$1,000,000  to  $3,000,000,  one-half  of  the  share  capital  to  be 

0%  cumulative  preferred  stock,  entitled  to  dividends  for 

the  fiscal  year  beginning  Jan.  1  1906  and  subsequently  and 

subject  to  call  on  any  Jan.  1  or  July  1  at  $105  per  share  and 

accumulated  dividends. 

The  common  stock  will  be  held  by  the  Dold  family  and  $1,000,000 
preferred  sold  to  the  customers  and  friends  of  the  company  to  provide 
for  extensions  and  additions.  The  company  owns  packing  houses  in 
Kansas  City,  Wichita  and  Buffalo.  Jacob  Dold  is  President;  J.  C.  Dold, 
Vice-Pres.;  Chas.  H.  Dold,  2d  Vice-Pres.;  F.  W.  Dold,  3d  Vice-Pres., 
Edward  F.  Dold,  Sec.  and  Treas.     Office  No.  745  William  St.,  Buffalo. 

Dominion  Textile  Co.,  Ltd. — Leases. — The  shareholders  of 
the  Dominion  Cotton  Mills  Co.  and  the  Merchants'  Cotton 
Co.  will  vote  Nov.  10  on  leasing  their  respective  properties 
to  the  Dominion  Texeile  Co.— V.  80,  p.  2347. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Output. — The  statement  of  gas  sold  in  the  city  of  Philadel- 
phia for  the  quarter  ending  Sept.  30,  as  filed  with  the  city 
authorities,  compares  as  follows: 

Cubic  feet  of  gas—                        1905.  1904.                  1903. 

3  mos.  ending  Sept.  30 1,510,296,030  1,410,398,380  1,353,358,230 

9  mos.  ending  Sept.  30 4,912,274,480  4,775,387,520  4,708,020,080 

9  mos.  gross  revenue $4,912,274  $4,775,3S7       $4,708,020 

Of  which  city  receives 491.227  477,538              470,802 

— V.81,  p.  510. 

Federal  Mining  &  Smelting  Co.— Purchase — New  Stock. — 
A  circular  dated  Oct.  28  announces  that  the  company  has 
just  completed  the  purchase  of  the  Morning  and  Youlike 
group  of  silver-lead  mines,  situate  near  Mullan  in  the  Coeur 
d'Alene  District,  Idaho,  for  the  price  of  $3,000,000  in  cash, 
and  having  borrowed  the  necessary  cash,  proposes  to  issue 
stock  of  $3,000,000  to  pay  this  loan.  The  stock  is  issued 
under  authority  conferred  at  the  annual  meeting  held  Oct. 
16  1905,  and  will  consist  of  preferred  stock  $2,000,000  and 
common  stock  $1,000,000.  A  syndicate  has  underwritten 
the  whole  amount.  All  shareholders  of  record  Nov.  15 
will  have  the  right  to  subscribe  therefor,  at  par,  on  the 
prescribed  forms  at  the  Franklin  Trust  Co.,  No.  140  Broad- 
way, New  York,  on  or  before  Nov.  17,  to  the  extent  of 
13  1-3  shares  of  new  preferred  and  6  2-3  shares  of  new  com- 
mon stock  (but  not  less  of  either) ,  for  each  100  shares  of 
their  respective  holdings.  The  subscriptions  are  payable 
in  full  at  once.  The  new  stock  certificates  will  be  de- 
liverable by  the  trust  company  on  and  after  Dec.  2  1905, 
ex-dividend  to  be  declared   Dec.   1  1905.     V.   81,  p.    1317. 

(John  R.)  Ferrier. — Bonds. — See  New  Jersey  Terminal 
Dock  &  Improvement  Co.  below. — V.  80,  p.  1237. 

Galion  (O.)  Water  Works  Co. — Sale  November  25. — The 
foreclosure  sale,  it  is  announced,  will  take  place  Nov.  25. 
The  property,  it  is  stated,  has  been  appraised  at  $100,000; 
indebtedness  reported  as  $140,000.— V.  78,  p.  2445. 

General  Electric  Co. — New  Slock.— The  shareholders  will 
vote  Dec.  5  on  increasing  the  authorized  issue  of  capital 
I.  from  sis. 325, 500  to  160,000,000^  The  new  Btock, 
it  is  understood,  will  be  issued  for  the  purpose  of  obtaining 
additional  working  capital,  but  whether  at  par  with  rights 
In  Stockholders  has  not  yet  been  determined.  The  com- 
pany's orders  since  .Jan.  1,  including  its  turbine  depart- 
ment, it  is  said,  show  a  gain  of  about  .'  unpared 
with  la.-t  year,  and  make  necessary  a  large  addition  l"  the 
working  capital.  It  is  stated  authoritatively  that  the 
company  is  not  contemplating  the  acquisition  of  any  other 

concern. —  V.   SI ,   p.   510. 

Hackensack    Meadows    Co.  —  Control.—  S< le     Not 
Terminai]  Dock  &  Improvement  Co.  below.     V.  80,  i 

Hartman   Coal   Co.,    Coshocton,   O.-  Tncreaee   <>j  Capital 
/.     Tl.i-  company  has  filed  a  certificate    of  increase  of 
capital  Btock  from  S  100,000  i"  >  I  ,500,000. 

Herring -Hall -Marvin  Safe  Co. — "New  SecuriHe]  l:<<irh/. — 
The   New  York  Tiu  t   f'o.  is  prepared  to  deliver  the  new 
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securities  in  exchange  for  trust  certificates  duly  endorsed 
in  blank.— V.  81,  p.  1045. 

International  Lumber  &  Development  Co.,  Philadelphia. — 

Dividends. — This  company,  organized  in  1904,  paid  on  Oct.  1 
its  second  semi-annual  dividend  of  5%,  both  from  the 
proceeds'  of  three  shiploads  of  mahogany.  The  authorized 
capital  stock  is  $6,000,000,  all  of  one  class,  in  shares  of  $300 
(sic)  each,  and  the  company  "guarantees"  dividends  thereon 
at  the  rate  of  8%  per  annum.  The  President  is  William  H. 
Armstrong;  Vice-President,  Alexander  K.  McClure;  Secre- 
tary and  Treasurer,  C.  M.  McMahon,  Drexel  Building, 
Philadelphia.  An  advertisement,  offering  the  stock  at  par, 
payable  $5  monthly  per  share,  has  appeared  from  time  to 
time  for  the  past  year,  saying  in  part: 

The  company  owns  288,000  acres  of  land,  free  and  clear  of  all  incumbrances, 
located  In  the  State  of  Campeche,  Mexico,  and  is  engaged  In  the  commercial  produc- 
tion of  rubber,  coffee,  henncquin,  cacao,  bananas,  lemons,  limes,  oranges,  erape 
fruit,  vanilla,  cocoanuts,  etc.;  also  in  raisins  and  selling  horses,  mules  catties,  hogs, 
etc.,  and  cutting  and  marketing  "the  large  quantities  of  mahogany,  Spanish  cedar, 
rosewood,  logwood,  etc.;  standing  on  Its  land.  The  land  is  deeded  In  trust  to  the 
United  Security  Life  Insurance  &  Trust  Co.  of  Philadelphia,  to  be  held  for  the  pro- 
tection of  the  purchasers  of  our  shares. 

International  Salt  Co. — First  Dividend. — The  directors  on 
Nov.  2  declared  the  company's  first  dividend,  viz.,  4%, 
payable  1%  quarterly  on  the  first  days  of  December  1905, 
March,  June  and  September  1906,  to  the  stockholders  of 
record  respectively  on  the  15th  days  of  November  1905  and 
February,  May  and  August  1906.  The  capital  stock  author- 
ized is  $30,000,000;  outstanding  at  last  accounts  $15,000,000. 
—V.  80,  p.  1056. 

Iroquois  Iron  Co. — Purchase. — The  company  has  purch- 
ased from  the  Calumet  &  Chicago  Canal  &  Dock  Co.  for 
$450,000  two  docks  and  portion  of  a  dock  at  the  mouth  of 
the  Calumet  River,  Chicago,  with  a  view  to  building"  a  new 
blast  furnace.  Of  the  purchase  price,  one-third  is  to  be  paid 
in  cash  and  the  balance  in  equal  payments  of  one,  two,  three 
and  four  years. — V.  81,  p.  843. 

Kansas  City  (Mo.)  Breweries  Co. — Consolidation — 
Underwriting. — Otis  &  Hough  of  Cleveland  have  taken  the 
entire  underwriting  of  this  company's  securities  and  this 
week  offered  the  unsold  portion  for  public  subscription 
on  the  following  basis,  viz.:  bonds  at  par  with  bonus  of 
25%  of  preferred  and  50%  of  common  stock.  The  com- 
pany will  take  over  the  Ferd.  Heim  Brewery  Co.  and  the 
Rochester  Brewing  Co.,  whose  product  is  reported  as  about 
75%  of  the  beer  output  of  Kansas  City.  Capitalization: 
First  mortgage  6%  gold  bonds,  authorized  $3,500,000, 
issued  $2,750,000;  6%  non-cumulative  pref.  stock,  author- 
ized $1,750,000,  issued  $1,375,000;  common  stock  same 
as  preferred. 

Bonds  dated  Nov.  15  1905  and  due  1930,  but  subject  to  call  for  the 
sinking  fund  at  107^  if  not  purchasable  ■  at  or  below  that  price;  interest 
payable  Jan.  and  July  in  New  York  and  at  Cleveland  Trust  Co.  in  Cleve- 
land; sinking  fund  $25,000  per  annum  1907  to  1916,  inclusive,  and  $30,000 
per  annum  1917  to  1930,  inclusive.  Barrow,  Wade,  Guthrie  <fe  Co., 
New  York,  having  examined  the  books  of  the  two  companies,  report 
the  average  annual  sales  for  the  three  years  and  ten  months  ending 
Sept.  30  1905  as  221,529  barrels,  and  the  average  annual  net  profit 
(after  charg  ingoff  management  salaries  $21,000  per  annum  and  de- 
preciation $64,404)  as  $329,963.  The  earnings  for  the  year  1905  are 
estimated  at  $400,000  net,  not  allowing  for  economies  of  consolidation; 
value  of  property,  including  supplies  and  current  assets,  $592,980. 

La  Belle  Iron  Works,  Wheeling  and  Steuben ville. — Op- 
tion.— The  "Wheeling  Register"  of  Nov.  2  states  that  at  a 
meeting  of  the  controlling  stockholders  held  in  Pittsburgh 
on  Wednesday  it  was  unanimously  voted  to  give  an  option 
to  a  Mr.  Ols  on  a  majority  of  the  $7,000,000  stock  at  $200 
per  share,  par  $100.  The  company  is  paying  dividends  at 
the  rate  of  6%  per  annum ,  and  has  a  bond  issue  of  $2 ,500 ,000 . 

The  "Register"  further  says: 

A.  L.  White  was  authorized  by  the  directors  to  give  out  the  following 
statement:  "The  La  Belle  directors  will  shortly  issue  a  circular  letter 
to  all  stockholders  asking  them  to  give  options  on  their  stock  at  the  price 
of  $200  per  share  from  Dec.  1  1905  to  March  1  1906.  All  regular  divi- 
dends declared  will  go  to  present  holders  unless  options  are  taken  up 
before  regular  dividend  period.  Stockholders  will  also  be  entitled  to 
1%  per  month  from  Dec.-l  to  Mar.  1,  or  until  option  is  exercised.  All 
stockholders,  both  large  and  small,  will  have  the  opportunity  to  come 
in  under  the  same  terms." 

A.  S.  List  of  the  City  Bank  is  authorized  to  receive  and  hold  the  op- 
tions of  the  Wheeling  stockholders;  D.  J.  Sinclair  of  the  Union  Deposit 
Bank  of  Steubenville  of  the  stockholders  in  that  city;  and  W.  S.  Foltz 
of  the  First  National  Bank  of  New  Castle  for  the  ones  there.  The  options 
are  to  be  given  to  Mr.  Ols,  a  prominent  iron  man  of  Pittsburgh,  Youngs- 
town  and  New  Castle,  who  is  acting  for  the  prospective  purchasers. 

Whom  Mr.  Ols  is  representing  the  directors  state  they 
do  not  know.  The  officials  of  the  United  States  Steel  Cor- 
poration deny  that  their  company  is  the  prospective  pur- 
chaser.—V.  81,  p.  973,  562. 

Lehigh  Coal  &  Navigation  Co. — Possibility  of  Sale. — 
George  H.  Earle  Jr.,  one  of  the  voting  trustees,  was  quoted 
on  Oct.  31  as  saying: 

So  far  as  I  know  there  are  no  actual  negotiations  for  the  property 
under  way.  That  several  interests  have  expressed  a  desire  to  purchase 
the  property  I  am  free  to  admit.  I  will  not  specify  who  they  are.  but 
know  for  a  fact  that  they  are  not  only  sincere,  but  well  able  to  carry  out 
any  contract  which  they  may  make.  Personally,  I  hope  the  property 
will  not  be  sold  at  the  minimum  price  fixed  by  the  voting  trustees — $135 
a  share.  It  is  worth  a  great  deal  more,  and  tills  fact  could  be  clearly 
demonstrated  if  our  plans  for  it  were  allowed  a  chance  for  full  develop- 
ment.—V.  81,  p.  1317,  729. 

Macbeth-Evans     Glass    Co.,     Pittsburgh. — Bonds. — This 

company  recently  filed  a  mortgage  to  the  Union  Trust  Co. 

of  Pittsburgh,  as  trustee,  to  secure  an  issue  of  $1,000,000  6% 

20-year  gold  bonds  of  $1,000  each,  dated  Oct.  2  1905  and 

due  Oct.  1  1925,  interest  payable  April  1  and  Oct.  1.     Of  the 

authorized  amount,  $307 ,000  is  reserved  to  retire  an  equal 

amount  of  underlying  liens.     President,  Geo.  A.   Macbeth; 

Treasurer,  Thomas  Evans.     Compare  V.  .81,  p.  671. 


Maiden  &  Melrose  Gas  Light  Co. — Change  in  Control. — 
The  Tenney  syndicate  has  acquired  control  of  this  company 
through  the  purchase,  it  is  stated,  of  $330,000  of  the  out- 
standing capital  stock  ($404,900)  at  about  $250  a  share  (par 
$100).  The  syndicate  thus  obtains  the  right  to  subscribe  at 
$120  a  share  for  its  proportion  of  the  $202,500  new  stock 
offered  to  stockholders  at  $120  a  share  to  the  extent  of  one 
new  share  for  each  two  shares  now  held  by  them  respectively. 
Subscriptions  to  the  new  stock  are  payable  Dec.  1.  The 
companies  of  which  Charles  H.  Tenney  is  President  are: 

Maiden  Electric,  Maiden  &  Melrose  Gas  Light,  Suburban  Electric  of 
Revere  and  Winthrop,  Haverhill  Electric,  Concord  Electric  of  Concord, 
N.  H.,  and  Springfield  Gas  Light  Co.— V.  81,  p.  268. 

Manchester     (N.     H.)     Millls     Corporation. — Lease. — See 

Amoskeag   Manufacturing  Co.   above. — V.   76,   p.   597. 

Mexican  Telephone  &  Telegraph  Co. — Bonds  Offered. — 
Hamlin,  Thompson  &  Sheldon,  No.  60  State  St.,  Boston, 
are  offering  at  97^2  and  interest  the  $250,000  first  mortgage 
sinking  fund  5%  gold  bonds  dated  June  1  1905  and  due 
June  1  1925,  but  redeemable  at  option  of  company  on  any 
interest  day  on  or  after  June  1  1910  at  105  and  interest; 
sinking  fund  $12,500  yearly  beginning  June  1  1907.  Cou- 
pons payable  June  1  and  Dec.  1.  Mercantile  Trust  Co., 
Boston,  mortgage  trustee.     A  circular  says: 

Capitalization:  Stock,  $1,000,000,  of  which  $300,000  preferred;  first 
mortgage  bonds,  $250,000,  an  absolute  first  mortgage  upon  all  property 
now  owned  or  hereafter  acquired  in  Mexico  City,  Guadalajara,  Leon, 
Merida,  Monterey,  Motul,  Progresso,  Puebla,  Queretaro,  Saltillo,  San 
Luis  Potosi,  Tacubaya,  Tampico,  Tlalpam,  Mococha,  Vera  Cruz  and 
Zacatecas  (population  of  these  cities  served  by  the  17  exchanges  is  stated 
as  about  1,090,000);  also  all  franchises  and  concessions  now  or  hereafter 
granted  to  company.  The  bonds  were  issued  to  provide  for  extensions  and 
improvements,  including  those  required  by  the  terms  of  a  30-year  con- 
cession recently  granted  by  the  Mexican  Government.  Also  holds  valu- 
able concessions  for  the  principal  cities  within  the  Republic.  The  rights 
of  the  company  cover  the  whole  of  the  Republic  of  Mexico,  and  with 
new  capital  it  is  possible  to  operate  in  various  cities  in  which  the  com- 
pany has  no  exchanges.  Controls  in  Mexico  all  the  telephone  apparatus 
manufactured  bv  the  Western  Electric  Co.  for  the  American  Telephone 
&  Telegraph  Co. 
.Years  ending  Feb.  28—  1905.  1904.  1903.  1902. 

Gross  earnings $298,131     $275,000     $246,368     $216,060 

Net  earnings. 149,381       135,000       111,997       100,910 

Mexican  currency;  a  division  bv  twojwill  give  the  approximate  in  United 
States  currency. — V.  80,  p.  1061. 

New  Jersey  Terminal  Dock  &  Improvement  Co. — Control 
of  Hackensack  Meadows  Enterprise. — This  company,  incor- 
porated last  September  under  the  laws  of  New  Jersey  with 
$3,000,000  of  authorized  capital  stock,  has  acquired  a  ma- 
jority ($2,384,200)  of  the  $3,000,000  stock  of  the  Hacken- 
sack Meadows  Co.,  which  owns  3,390  acres  of  riparian  land 
between  Jersey  City  and  Newark;  also  the  vessels ,  dredging 
plant  and  contracts  of  the  Federal  Contracting  Co.,  which 
is  engaged  in  dredging  certain  portions  of  New  York  harbor 
and  depositing  the  dredged  material  on  the  meadow  lands 
(see  V.  77,  p.  2392).  From  Sept.  1904  to  May  25  1905 
924,348  yards  of  material  was  deposited. 

The  new  company  has  made  an  issue  of  $3,000,000  of  5% 
gold  bonds  carrying  interest  from  Oct.  1  1905  and  due 
Oct.  1  1925,  but  subject  to  call  for  the  sinking  fund  at  1023^ 
and  interest;  mortgage  trustee,  Standard  Trust  Co.;  present 
issue  to  be  $1,850,000.  The  Hackensack  Meadows  Co.  is 
liable  for  $163,000  second  mortgage  bonds  maturing  next 
year.  The  property  is  also  subject  to  a  mortgage  securing 
about  $1,277,000  4J^%  20-year  bonds  made  in  1901  by 
John  R.  Ferrier  (see  V.  80,  p.  1237)  in  connection  with  the 
purchase  of  the  lands  of  the  Pike  estate.  Directors  of  new 
company: 

Walter  G.  Oakman,  President;  Anson  M.  Bangs,  Vice-President; 
Pliny  Fisk,  W.  M.  Barnum,  Charles  D.  Barney,  George  R.  Sheldon, 
W.  C.  Lane,  Andrew  Freedman  and  W.  C.  Kinney.  New  York  office, 
5  Nassau  St. 

Most  of  the  above  directors  are  identified  with  the  Hud- 
son Companies  which  are  building  tunnels  under  the  North 
River,  and  also  the  Hudson  Street  Railway  Co.  (V.  81,  p. 
1242.)  The  stock  is  all  of  one  class,  and  all  oucsanding; 
par  of  shares  $100. 

New  York  Mail  &  Newspaper  Transportation  Co. — Tube 
Service  Interrupted. — See  Tubular  Dispatch  Co.  below. — 
V. 81, p. 671. 

New  York  &  New  Jersey  Telephone  Co. — New  Stock. — 
Shareholders  of  record  Nov.  4  are  entitled  to  subscribe  at 
par  for  the  $3,442,525  new  stock  to  the  extent  of  25%  of 
their  respective  holdings.  The  right  to  subscribe  will  ex- 
pire at  3  p.  m.  Nov.  30.  See  further  particulars  in  V.  81, 
p.  1316. 

New  York  Steel  &  Wire  Co. — Sale  of  Plant. — Referee  Ira 
G.  Darrin  has  sold  the  company's  plant  at  Astoria  to  Augus- 
tus Van  Home  Ellis  for  $80,000.  A  judgment  of  $95,752 
was  recently  recorded  against  the  company  in  favor  of 
Augustus  Van  Home  Ellis,  the  former  President. — V.  77, 
p.  254. 

New  York  (Bell)  Telephone  Co. — A  New  Record. — An  ad- 
vertisement says: 

During  October,  1905,  the  net  gain  in  telephones  contracted  for  in 
Manhattan  and  The  Bronx  was  5,015  telephones.  From  Jan.  1  to  Nov. 
1  1905,  the  net  gain  in  telephones  contracted  for  was  27,000  telephones 
and  there  are  now  in  service  and  under  contract  in  this  territory  179,215 
telephones.  There  is  now  in  Manhattan  and  The  Bronx  one  telephone 
to  every  fourteen  persons. — V.  81,  p.  780. 

Nipe  Bay  Co. — Deposit  of  Stock  in  Trust. — The  "Boston 

News  Bureau"  says: 

The  stockholders  have  received  a  circular  outlining  a  plan  under  which 
it  is  suggested  that  the  balance  of  the  outstanding  common  stock  not 
already  deposited  be  deposited  in  trust  for  a  period  of  five  years.  The 
common  stock  has  all  the  voting  power  and  the  present  plan  has  been 


NOV.  4  1905. 1 


THE  CHRONICLE 


i:J79 


adopted  simply  to  guarantee  that  the  scheme  of  development  adopted  at 
the  formation' of  the  company  will  be  carried  through  to  completion. 
stockholders  depositing  their  certificates  will  receive  in  exchange  nego- 
tiable trust  receipts  issued  by  the  Mercantile  Trust  Co.  of  Boston  \  81, 
p.  216. 

North  American  Biscuit  Co.,  Chicago. — Acquisition. — 
Thin  company,  owning  plants  in  St.  Louis,  Minneapolis 
and  Dallas,  has  purchased  the  property  and  business  of 
Austin  Young  A  Co.  in  Boston  for  a  sum  said  to  be  about 
$250,000 


>ung 

See  V.  81,  P.  563. 


Northwestern  Gas  &  Electric  Company  of  Walla  Walla, 
Wash.—  Xttc    Stock.  —  A    meeting    of    the    shareholders    has 

been  called  to  vote  upon  increasing  the  capital  stock  from 
-    50,000  to  $1,000,000.  hv  the  issuance  of  8%  cumulative 
k  in  the  sum  of  $350,000.— V.  77.  p.  773. 

Northwestern  Steamship  Co. — Reduction  of  Capital  Stock. 
— This  New  Jersey  corporation  has  filed  a  certificate  of  re- 
duction of  capital  stock  from  SI. 000,000  to  $50,000  (par  of 
shares.  SI 00)  through  the  purchase  from  the  executors  of 
the  late  Charles  Counselman  of  $950,000  stock  at  $23  50 
per  share.     V.  SO,  p.  1238. 

Pennsylvania  Iron  Works  Co. — Called  Bonds. — Six  first 
mortgage  ">'  ,  gold  bonds  for  SI. 000  each,  due  Nov.  15  1921, 
will  be 'paid  at  105  and  interest  at  Land  Title  &  Trust  Co., 
trustee,  Philadelphia,  Pa.,  on  Nov.  15  1905,  viz.,  bonds 
Nos.  49,  S3,  134,  230,  239  and  240.— V.  80.  p.  1734. 

Republic  Iron  &  Steel  Co. — Executive  Offices  Moved  to  New 
York. — The  executive  offices  were  recently  moved  from 
Chicago  to  the  Trinity  Building,  this  city. — V.  81,  p.  1244, 
781. 

Rice  Malt  &  Grain  Co.,  Chicago. — Bonds. — This  compony 
has  made  a  mortgage  to  the  American  Trust  &  Savings  Bank 
of  Chicago,  as  trustee,  covering  some  60  acres  of  land  and 
other  propertv  in  the  neighborhood  of  Chicago,  to  secure  an 
issue  of  $350,000  6%  bonds  due  Oct.  1  1925. 

Sonman  Shaft  Coal  Co.,  Sonman,  Pa. — Equipment  Bonds 
Offered. — Henry  &  West.  Philadelphia,  are  offering  at  par 
and  interest  the  unsold  portion  of  $72,000  5%  equipment 
trust  certificates,  dated  Oct.  1  1905,  due  in  annual  instal- 
ments of  $7,000  each,  secured  by  agreement  with  Girard 
Trust  Co.,  trustee,  covering  80  Class  G  L  A,  100,000  lbs. 
eapacitv.  steel  gondola  cars,  built  by  the  Pressed  Steel  Car  Co. 
This  equipment,  costing  S90.000  (of  which  amount  $18,000 
paid  in  cash),  will  be  operated  over  the  Pennsylvania  RR. 
President,  James  Cameron;  Vice-President,  Vance  McCor- 
mick,  Harrisburg,  Pa. 

Southern  New  England  Telephone  Co. — Authorized. — The 
shareholders  on  Nov.  1  approved  the  proposition  to  increase 
the  authorized  issue  of  capital  stock  from  $5,000,000  to 
$10,000,000  to  provide  for  extensions  and  additions  from 
time  to  time  as  required.— V.  81.  p.  269. 

Standard  Sanitary  Manufacturing  Co.  Pittsburgh. — 
Dividends. — W.  A.  Myler,  Secretary  and  Treasurer,  writes: 

Our  company  declared  a  4%  dividend  last  year  on  the  common  stock, 
pavable  1%  quarterly  this  year,  namely:  January.  April,  July  and 
October.  All  of  these  dividends  have  been  paid.  This  is  the  first  divi- 
dend on  the  common  stock,  which  we  expect  to  continue.  We  are  also 
payin?  recularlv.  quarterly.  1  l-4<^-  on  the  preferred  stock.  Dividends 
are  pavable  at  the  first  National  Bank  of  Pittsburgh;  interest  on  bonds 
is  payable  semi-annually  at  the  Mellon  National  Bank  of  Pittsburgh. 
Our  company  does  not  make  any  report  regularly  of  the  earnings.  The 
surplus  on  Jan.  1  1905  was  something  over  SI. 000, 000.  The  estimated 
profits  as  thev  are  at  the  present  time  will  be  $1,500,000  or  over  Jan. 
1  1906.— V.  80.   p.  2625. 

Stillwater  (Minn.)  Gas  &  Electric  Light  Co. — Bonds  Of- 
fered.— Macdonald,  McCoy  &  Co.,  Chicago,  are  offering  at 
par  and  interest,  by  advertisement  on  another  page,  the  un- 
sold portion  of  $344,000  first  mort.  5%  gold  bonds  covering 
both  the  property  of  the  Stillwater  Gas  &  Electric  Light  Co. 
and  its  interest  in  the  Apple  River  Power  Co.  of  St.  Cr< 
The  bonds  are  dated  July  1  1903  and  mature,  as  to  $225,000, 
in  annual  instalments,  beginning  with  §3,000  July  1  1900 
and  increasing  gradually  to  $18,000  Julv  1  1927;  and  a 
the  remainder,  $119,000,  July  1  1928.  The  mortgage 
covers  475  shares  out  of  the  total  of  500  shares  of  capita! 
stock  of  the  Apple  River  Power  Co.  A  circular  says  in 
substance: 

Bonds,  this  issue  (closed  mortgage),  American  Trust  <k  Savings  Bank, 
Chicago,  trustee,  $350,000;  paid  and  canceled,  S6.000;  outstanding, 
$344,000. 

raaoUdated  mortgage  of  $500,000  has  since  been  executed,  making 
tnese  bonds  a  prior  lien.  The  old  gas  and  electric  property  for  the  year 
1904  showed:  Receipts,  $35,914;  net  profits,  $14,426.  These  earnings 
were  made  during  tne  construction  of  the  new  properties  and  without 
the  water  power.  A  new  gas  plant,  a  new  electric  plant  and  wal 
plants  have  been  constructed,  and  our  engineer  estimate.*,  i 
coming  year  as  follows:  Gas  receipts,  $20,169;  electric  light  receipt-, 
$18,150:  1,290  horse  power,  $51,840;  total  receipts,  $90,159:  net  profit  , 
$56,4'.  t. 

Has  contract  to  wD  power  to  St.  Paul  Gas  Light  Co.  at  a  minimum 
charge  of  $15,837  per  annum;  also  to  light  Stillwater,  yielding  over 
$6,000  per  annum.  Franchises  are  for  30  years  from  1903.  Apple 
River  Power  Co.  consists  of  two  water  powers  on  the  Appl>-  Biver,  which 
are  developed  and  now  in  operation,  1,296  h.p.  minimum  and  1.700  o.p. 
maximum.  Population  of  Stillwater  estimated  at  15,000;  population 
within  20  miles  of  Apple  River  Power  Co. — which  Includes  Bt.  Paul— 
over  200,000 

The  "Engineering  News"  of  Oct.  12  1905  contained  an 
illustrated  article  regarding  tie-  plant  of  the  Apple  River 
Power  Co.    Compare  Vol.  80,  p.  1738. 

Thompson-Starrett  Co.  of  New  York  City.— .Veu;  Stock. — 
This  company  has  filed   a  certificate  of  increase  of  capital 
tock  from  $1,000,000  to  $1 .500.000.  — V.   77.   p.   2103. 


Tubular  Dispatch  Co.,  New  York. — Service  Interrupted. — 
Owing  to  the  default  by  tin'  lessee,  the  New  York  Mail  A 

Newspaper  Transportation  Co.,  in  the  rental  due  this  com- 
pany, from  which  would  have  been  paid  the  interest  on  the 
$600,000    bonds,    the    receivers    on    Monday    took    possession 

of  the  letter  mail  tubes.     The  lessee  company  controls  the 

air  power  and  the  necessary  carriers,  and  the  tube  service 
was  therefore  interrupted.  The  tube  from  the  General 
Post  Office  to  the  Brooklyn  Post  Office,  which  is  owned  by 
the   New    York    Mail    &    Newspaper  Transportation   Co.,' I 

also  been  closed,  because    the  Government  will  not  pay  its 

rental  id'  $115,000  a  rear  except  for  the  entire  system.-  -V. 
81,  p.  1046,  072. 

Turner  Tanning  Machine  Co.,  Peabody,  Mass. — Mortgagi 
— This  company  has  Piled  a  first  mortgage  to  the  Mercantile 
Trust  Co.,  Boston,  as  trustee,  to  secure  an  issue  of  $200,000 
6%  gold  bonds  of  $1,000  each,  of  which  $230,000  is  out- 
standing. 

Bonds  dated  Sept.  1  1905  and  due  in  1917,  but  subject  to  call  at  105: 
interest  Mar.  1  and  Sept .  1.  No  underlying  liens.  Sinking  fund  10% 
yearly.  Capital  stock, all  common  and  all  outstanding,  $500,000;  par 
of  shares,  S10.  Company  is  a  Maine  corporation,  manufacturing  leather- 
making  machinery.  Purchased  the  Vaughn  Machine  Co.  and  the  Vaughn, 
Rood  CO.  President,  W.  E.  Fitzgerald;  Sec,  W.  A.  Copeland;  Treas., 
(!.   V  Towle. 

Union  Gas  &  Electric  Co.,  Delaware. — See  Austin  (Tex.) 
Gas  Light  Co.,  above. — V.  81,  p.  513. 

Union  Railway  Power  &  Electric  Co. — Reduction  of  Capital 
Stock. — This  New  Jersey  corporation  has  filed  a  certificate 
of  decrease  in  capital  stock  from  $6,000,000  to  $6,000;  the 
par  value  of  each  share  being  reduced  from  $100  to  10  cents. 
Frederick  K.  Day  is  President.  Office  of  company  243 
Washington  St.  Jersey  City.— V.  77,  p.  827. 

United  Gas  Improvement  Co. — Results  in  Philadelphia. — 
See  Equitable  Gas  Light  Co.  of  Philadelphia  above. — V.  81, 
p.  977,731. 

Worcester  (Mass.)  Electric  Light  Co. — New  Stock. — 
The  Massachusetts  Gas  &  Electric  Light  Commission  has 
been  asked  to  sanction  the  issue  of  $200,000  of  addi- 
tional capital  stock  for  the  purpose  of  enlarging  the  plant. 
The  stock  at  last  accounts  was  $600,000.— V.  70,  p.  234. 

— Redmond  &  Co.  are  offering  a  most  attractive  Novem- 
ber list  of  investments.  The  list  is  published  in  this  issue 
of  the  "Chronicle"  and  comprises  a  number  of  high-grade 
first  mortgage  bonds  yielding  from  3.65  to  4.80%.  There 
are  also  a  number  of  guaranteed  stocks — tax-exempt. 
These  will  be  of  especial  interest  to  investors  at  this  time 
because  of  the  tax-exempt  feature. 

— H.  W.  Poor  &  Co.,  33  Wall  St.,  announce  that  Mr.  Den- 
nie  M.  Hare  has  been  admitted  to  partnership  in  the  firm. 
Mr.  Hare  is  a  son  of  Mr.  James  Montgomery  Hare,  Resi- 
dent-Manager of  the  Norwich  Union  Fire  Insurance  Society 
of  Norwich,  England.  He  has  been  identified  with  the  firm 
for  the  past  two  years,  having  been  in  charge  of  the  Fifth 
Avenue   office. 

— In  view7  of  the  near  approach  of  the  time  when  personal 
property  is  assessed  for  taxation,  the  advertisement  on  page 
xiii,  of  A.  M.  Kidder  &  Co.,  18  Wall  St.,  will  possess  much 
interest.  The  firm  offers  3,000  shares  of  a  tax-exempt 
guaranteed  railroad  stock  yielding  5.40%  that  is  earning 
twice  its  dividend.  Circulars  of  this  particular  security 
can  be  had  on  request.  As  specialists  in  guaranteed  and 
preferred  railroad  stock  suitable  for  executors,  trustees, 
etc.,  Messrs.  Kidder  &  Co.  are  also  offering  a  very  attrac- 
tive and  general  list  of  such  stocks,  circulars  of  which  will 
be  furnished   upon   application. 

— H.  W.  Poor  &  Co.,  New  York  and  Boston,  have  just 
brought  out  their  November  list  of  investment  securities. 
Among  the  issues  offered  are  M.  K.  &  T.  Ry.  1st  and  re- 
funding gold  4s;  Toledo  Ry.  &  Terminal  Co.  1st  gold  4J^s; 
Broadway  &  Seventh  Avenue  RR.  1st  consolidated  gold  5s; 
Georgia  Ry.  &  Electric  Co.  (Atlanta,  Ga.,)  1st  con.  s.  f. 
gold  5s;  Boston  &  Northern  St.  Ry.  1st  gold  4s;  Old  Colony 
Street  Ry.  1st  gold  4s  and  Boston  Elevated  gold  4s.  Also 
Berlin  Mills  Co.  preferred  6%  stock  and  1st  gold  5s  and  City 
of  Winnipeg,  Manitoba,  4s.  The  circular  describing  the 
above  will  be  mailed  upon  request. 

— On  the  1st  inst.  Henry  B.  Slaughter  retired  from  the 
firm  of  A.  O.  Slaughter  Jr.  &  Co.  of  Chicago,  and  Frank 
W.  Thomas  was  admitted  to  membership  in  the  firm.  Mr. 
Thomas  was  office  manager  of  the  old  firm  of  A.  O.  Slaugh- 
ter A:  Co.  for  sieveral  years  and  afterwards  a  partner.  He 
has  been  spciidgn  the  last  year  abroad. 

— The  November  monthly  bulletin  of  Fisk  it  Robinson 
has  an  interesting  table  giving  an    estimate  of    the  yield  of 

the  different  agricultural  products,  the  estimated  value  of 

those  products  and  tin-  revenue  that  should  accrue  to  the 
railroads  from  their  transportation. 

—  Moffat    A-    White    have   issued   a   circular    regarding    the 
Colorado   (Hell)   Telephone  Co.,  ;i  limited  amount   of   win 
6%   stock    they   are   offering   at   $51    and    accrued    dividends 
per  share,  par  $50. 

— The  Interstate  Securities  <"".,  6  Na  advertise 

in  this  week'-  issue  a  li-t  of  railway  and  municipal  bonds 
yielding  a  return  of  4.30%  to  5.25%. 

— Pfaelzer  &  Co.  have  issued  their  November  circular 
quoting  500  issues  of  street  railway  bond-. 
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CHICAGO     BURLINGTON     &     QUINCY     RAILROAD     COMPANY. 
FIFTY-FIRST    ANNUAL   REPORT— FOR   THE    YEAR    ENDED   JUNE    30     1905. 


Chicago,  July  1  1905. 

To  the  Stochholderslpf  the  Chicago  Burlington  &  Quincy  Rail- 
road Company: 

The  railroads  and  properties  of  your  company  were  leased, 
taking  effect  October  1  1901,  to  the  Chicago  Burlington  & 
Quincy  Railway  Company,  and  since  that  date  have  been 
operated  by  that  company.  For  purposes  of  comparing 
results  of  operations  with  previous  years,  this  report  is  made, 
as  heretofore,  by  the  Railroad  Company. 

EARNINGS  AND  EXPENSES  OF  ALL  ROADS  OPERATED  AND 
CONTROLLED  FOR  YEARS  ENDED  JUNE  30. 

Gross  Earnings. 
PerCt.  1904.  1905.         Per  Ct. 

68.5    $44,651.996  76   Freight    $43,863,892  87  66.5 

22.2      14,494,572  78  Passenger  15,898,243  15  24.1 

3.5        2,300,861  45  Mail 2,323,398  47  3.5 

2.0        1,290,960  77  Express 1,302,985  15  2.0 

3.8        2,489,800  09  Miscellaneous 2,584,525  95  3.9 


100.0    $66,228,19185       Total.. $65,973,045  59  100.0 

Operating  Expenses. 

31.1    $20,266,480  74  Conducting  Transportation. $19, 352,056  09  29.3 

12.8       8,376,602  44  Maintenance  of  Equipment.     9,788,193  97  14.8 
15.7      10,277,274  54  Maintenance   of   Road   and 

Structures 9,090,499  00  13.8 

5.8        3,751,935  41  General  Expenses. 3,999,583  72  6.1 


65.4    $42,672,293  13       Total ...$42,230,332  78      64.0 

34  6   $22,555,898  72  Net  earnings $23,742,712  81      36.0 

2.9        1,906,649  46  Taxes 1,869,999  99        2.8 


33.2 


31.7   $20,649,249  26       Income  from  Operation.. $21, 872,712  82 
1904.  1905. 

$20,649,249  26  Income  from  Operation $21,872,712  82 

Deduct — 
|204,115  89  Interest  paid  in  excess  of  Income  on  Se- 
curities owned  and  other  Income  and 
Interest  received. 
Add— 
Income  on  Securities  owned  and  other  In- 
come and  Interest. 302,202  37 


$20,445,133  37  $22,174,915  19 

CJi  a  toss — 

$6,908,499  72  Interest  on  Bonds $7,431,003  99 

721,716  98  Sinking  Funds 722,483  22 

Other  Charges 216,650  28 

1  

$7,630,216  70       Total  Charges     $,370,137  49 


$12,814,916  67  Balance $13,804,777  70 

Dividends  on  stock  of  the  Chicago  Burling- 
ton &  Quincy  Railroad  Company  not  de- 
posited as  collateral  for  Northern  Pa- 
cific-Great Northern  Joint  C.  B.  &  Q. 

$226,667  00       Collateral  Bonds $225,942  50 

Interest  for  the  year  on  Northern  Pacific- 
Great  Northern  Joint  C.  B.  &  Q.  Col- 
8,608,082  00       lateral  Bonds  at  4% 8,608,910  00 


$8,834,749  00       Total $8,834,852  50 


$3,980,167  67       Surplus $4,969,925  20 


During  the  year  the  Chicago  Burlington  &  Quincy  Railway 
Company  paid,  as  rental,  dividends  at  the  rate  of  7%  per 
annum  on  the  stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company.  The  dividends  upon  the  stock  of  the 
Railroad  Company  deposited  as  collateral  security  for  the 
Northern  Pacific-Great  Northern  Railway  Companies'  joint 
C.  B.  &  Q.  collateral  4%  bonds  were,  for  the  convenience 
of  all  concerned,  applied  directly  to  the  payment  of  the  in- 
terest on  these  bonds,  as  shown  above. 

STATISTICS  OF  FREIGHT  AND  PASSENGER  TRAFFIC  ON  ALL 
ROADS,  OPERATED  AND  CONTROLLED,  FOR  YEARS 
ENDED  JUNE  30. 


Description. 

Freight  Traffic- 


1904. 


1905. 


Inc.  (  +  ) 
Dec.  (—5 


Mileage  of  Freight  Trains 

17,201,899 

14.497,815 

—2,704,084 

Mileage  of  Mixed  Trains. 

1,558,962 

1,554,367 

—4,595 

Total 

PC* 

18,760.861 

16,052,182 

—2,708,679 

Mileage    of    Loaded 

Freight  Cars 

335,391,022 

333,574,317 

—1,816,705 

Mileage        of        Empty 

Freight  Cars 

136,060,252 

139,725,078 

+  3,664,826 
+  1,848,121 

Total  Car  Mileage 

D                                  = 

471,451,274 

473,299,395 

Tons  of  Revenue  Freight 

Carried 

20,634,024 

20,997,397 

+  363,373 

Tons  of  Company  Freight 

Carried 

6,634,745 

6,431,085 

—203,660 

•  Total 

27,268,769 

27,428,482 

+  159,713 

Tons  of  Revenue  Freight 

One  Mile 

5,207,483,649 

5,241,159,515 

+  33,675,866 

Total  Tons  One  Mile 

6,114,521,072 

6,036,017,111 

—78,503,961 

Earnings    from    Freight 

Traffic..- $44,651,996  76 

$43,863,892  87 

—$788,103  89 

All     Cars     Hauled     per 

Freight  Train  Mile... 
Tons    Revenue    Freight 

25.13 

29.49 

+  4.36 

Hauled  per  Train 

277.57 

326.51 

+  48.94 

Tons    Revenue    Freight 

Hauled  per  Loaded  Car 

15.53 

15.71 

+  0.18 

Earnings     per     Freight 
Train   Mile 

$2.38 

$2.73 

+  0.35 

Earnings    per    Ton    per 

Mile 

$0.0086 

$0.0084 

—$0.0002 

13,478,444 
14,098,053 


1905. 

13,728,174 

14,929,079 

810,793.257 


Inc. 
Dec. 


i±i 


Description:  1904. 

Passenger  Traffic — 
Mileage      of      Passenger 

Trains 

Number    of    Passengers 

Carried    

Passengers   Carried   One 

_  M'le 682,352,166 

Earnings    of    Passenger 

Trains $18,272.694  82  $19,745,963  78    +$1,473,268  96 

Earnings   per   Passenger 

Train  Mile $1.36  $144 

Earnings   per   Passenger 

per  Mile $0.0212  $0.0196 


+  249.730 

+  831.026 

+  128,441,091 


+  $0.08 
$0.0016 


Total  Trains— 
Mileage   of   Freight   and 

Passenger  Trains 32,239  305  29,780,356 

Earnings    from    Freight 

and  Passenger  Trains  $62,924,691  58  $63,609,856  65 
Earnings  per  Train  per 

Mile $1.95  $2.i4 

Expenses  per  Train  per 

Mile J1.32  5142 

Net  Traffic  Earnings  per 

Train  per  Mile $0.63  $0.72 


-2,458,949 

+  $685,165  07 

+  $0.19 

+  $0.10 

+  $0.09 


CAPITAL  STOCK. 

The  capital  stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  report 

was- - $110,839,100 

There  have  been  no  changes  during  the  year. 

FUNDED  DEBT. 

The  Funded  debt  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company,  at  the  date  of  the  last  report 
was - - $171,015,100 

The  additions  during  the  year  were  as  follows: 

C.  B.  &  Q.  Illinois  Division  Bonds  of 

1949  4%  Bonds  sold 84,319,000 

B.  &  M.  R.  RR.  in  Neb.  Consolidated 

Mortgage  6%  Bonds  of  1918  sold...         20,000 


$4,339,000 


The  reductions  during  the  year 
were  as  follows : 

Purchased  for  Sinking  Funds  and 

Canceled — 

C.  B.  &  Q.  Iowa  Division 

4%  Bonds  of  1919. $167,000 

C.  B.  &  Q.  Iowa  Division 

5%  Bonds  of  1919 61,000 

C.  B.  &  Q.  Nebraska  Ex- 
tension 4%  Bonds  of 
1927    273,000 


$501,000 


Paid  at  Maturity — 
C.  B.  &  Q.  Chicago  &  Iowa  Division 

5%  Bonds  of  1905 2,320,000 

Purchased  and  Canceled: 
C.   B.    &   Q.   Consolidated 

Mortgage  4%   Bonds  of 

1905 $2,000,000 

Tarkio  Valley  7%  Bonds  of 

1920 11,000 

Nodaway  Valley  7%  Bonds 

of  1920. 10,000 

2,021,000 


4,842,000 


503,000 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co.  on  June  30 

1905 $170,512,100 

For  detailed  statements  of  which  see  pages  22  and  23  of 
pamphlet. 

CONSTRUCTION  AND  EQUIPMENT. 

Expenditures  for  Construction  during  the  year  ended 
June  30  1905  on  the  Chicago  Burlington  &  Quincy  Railroad 
and  Branches,  on  lines  East  of  the  Missouri  River,  were  as 
follows: 

New  Line — Centralia,  111.,  to  Herrin,  111 $166,588  48 

New  Line — Fenton,  111.,  to  Thomson,  111 193,010  40 

New  Line — Old  Monroe,  Mo.,  to  Mexico,  Mo.  697,285  78 
Reducing  Grades  in  Iowa,  including  land  and 

new  second  track 640,340  62 

Reducing  Grades  in  Illinois 122,451  36 

Aurora,  111.,  viaduct  over  High  Street 25,137  76 

Chicago,  111.,  track  elevation 50,881  82 

Chicago,  111.,  subway  at  Forty-eighth  Avenue    47,796  08 
Chicago,  111.,  land  for  additional  terminal  fa- 
cilities      49,536  49 

Galesburg,  111.,  additional  facilities 68,281  21 

St.  Joseph,  Mo.,  land  for  additional  terminal 

facilities  64,155  00 

St.  Croix  River  Bridge,  Wis 58,643  37 

New  Rail .-. 87,853  09 

New  Side  and  Passing  Tracks 468,867  58 

New  Bridges 275,157  04 

New   Buildings 146,618  16 

New  Telegraph  Wire 16,800  75 

New  Ballast 130,352  17 

New  Tools  and  Machinery 19,406  20 

New  Interlocking 44,937  01 

Miscellaneous  Construction 44,624  90 

$3,418,725  27 
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Brought  toward S3, 418, 725  27 

On  Lines  and  Branches  West  of  Missouri  River: 

Hastings,  Nob.,  land  for  Additional  facilities.  130,868  67 
Smith  Omaha,  Nob.,  viaduct  and  bridges.  -    -     88,154  26 

Wymore.  Neb.,  change  of  line,. 44,190  69 

Rulo  Bridge,  Nob.,  revetment  and  protec- 
tion   work... 23.096  09 

Chansons;  channel.  Little  Horn  River,  Wyo         19,846  41 

New  Ivail 115,002  22 

New  Side  and  Passing  Tracks   214,050  50 

New   Bridges 109,834  08 

New  Buildings -     35.740  82 

New  Ualla>t". 124.559  42 

Land  and  Right  of  Way 17,090  84 

Miscellaneous  Construction 4S.459  19 

821,500  09 

Total $4,240,231  30 

Add  balance  at  Debit  of  Premium  and  Discount  on  Bonds 
sold  and  purchased 24,888  93 

Total  amount  charged  Construction  Account  during  the 

vear  84.204,614  5S 

•   of  New  Equipment  paid  for  during  the  year  and 
charged  Equipment  Account 390,019  15 

$4,654,633  73 
Transferred  from  Investments  in  Controlled  Roads  on 

account  of  purchase  of: 
Jacksonville  i  St.  Louis  Ry 1.312,364  19 

Total $5,966,997  92 

Expenditures  for  Construction  during  the  year  on  the 
standard-gauge  roads  controlled  by  the  Chicago  Burlington 
<t  Quincv  Railroad  Company  were  as  follows: 

New  Rail". $5.240  53 

New  Side  and  Passing  Tracks 22,676  83 

New  Ballast . 51,617  79 

Miscellaneous    Construction 3,335  80 

Total $82.87095 

Expenditures  for  Construction  and  Equipment  during  the 
ur  on  the  narrow-gauge   roads  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company  were  as  follows: 

Miscellaneous  Construction $7,307  72 

New  Equipment 3,573  54 

Total  $10,88126 

EQUIPMENT. 
There  were  added  during  the  year  to  the  Equipment  of 
the  Chicago  Burlington  &  Quincy  Railroad  Company: 

Locomotives 3 

Passenger  and  Combination  Cars 10 

Cranes  and  Derricks 5 

Other  Cars  in  Company  Service 297 

The  Equipment  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company  on  June  30  1905  was  as  follows: 

Locomotives 1 ,343 

Passenger    Equipment: 

Passenger  and  Combination  Cars 816 

Baggage,  Mail  and  Express  Cars. 290 

Other  Passenger  Cars 22 

1,128 

Freight  Equipment: 

Box  and  Furniture  Cars. 25 ,469 

Refrigerator  Cars 1 ,049 

Stock  Cars 6,948 

Coal  Cars 11.566 

Flat  Cars 2,731 

Ore  Cars 12 

Wav    Cars 624 

Other  Freight  Cars 17 

48.414 

Work  Equipment: 

Steam   Shovels 20 

Steam  Cranes  and  Derricks ...  25 

Other  Work  Cars .  6,354 

6.399 

Grand  Total  Cars 55,941 

Grand  Total  Cars  and  Locomotives 57,284 

There  was  added  during  the  year  to  the  Equipment  of  the 
narrow-gauge  railroad  companies  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company: 
Flat  Cars 7 

The  Equipment  of  the  narrow-gauge  railroad  companies 

on  June  30  1905  was  as  follows: 

Locomotives 18 

Passenger  Equipment: 

Motor  Cars 3 

Passenger  and  Combination  Cars 11 

Baggage.  Mail  and  Express  Cars 3 

17 

Freight  Equipment: 

Box  Cars 93 

Refrigerator  Cars 2 

Stock  Cars *  30 

Coal  Cars 143 

Flat  Cars III"  111 

Ore  Care ""  70 

Way  Cars ...  4 

-r  ~— 455 

Work  Cars  tn  Company  Service. 45 

Grand  Total  Cars.. 617 

Grand  Total  Care  and  Locomotives 535 

GENERAL  REMARKS. 

The  length  of  road  operated  and  controlled  on  June  30 
1905  was  8,879  miles  against  8,821  miles  on  June  30  1904, 
and  the  average  for  the  year  1904-5  was  8,871  miles,  against 
an  average  of  8,799  miles  in  1903-4. 

The   gross   earnings   per  mile   were   $7,436  93   in    1904-5 
against   $7,413    14   in    1903-4.     The    Operating    Exper. 
including  taxes,  per  mile  in  1904-5,  were  $4,971  29  against 
$5,066  36    in    1903-4.     The    percentage    of    operating    1 
peases,  including  taxes,  to   Gross  Earnings  in    1904-5   was 
66.85  against  68.34  in  1903-4. 

The  number  of  revenue  tons  moved  one  mile  increased 
65-100%    as  compared  with   1903-4,  and  freight  earnii 
decreased    1.76%.     Passengers   carried    one    mfie   increased 
18.82%,    and    passenger    earnings    increased    9.08%.     The 


percentage  of  Operating  Expenses  to  Gross  Earnings  de- 
creased  1.41%. 

The  total  amount  at  the  credit  of  Sinking  Funds  on  June 
30  1904  was  $23,106,399  38.  This  amount  was  Increased 
during  the  year  by  the  sum  of  SI  ,463,579  98,  of  which  $722,- 

183  22  was  paid  directly  from  the  earnings  of  the  year,  and 

the  remainder,  8731,090  76,  was  the  accumulation  of  interest 
on  bonds  held  in  the  Funds.  This  increase  was  used  in 
purchasing  $1,414,800  00  bonds,  of  which  §501,000  00 
were  canceled  and  $913,800  00  remain  uncanceled  in  the 
Sinking  Fund  investments. 

The  line  and  property  of  the  Jacksonville  &  St.  Louis 
Ry.  Co.,  which  was  shown  in  last  year's  report  as  a  Con- 
trolled Road,  is  now  a  part  of  the  operated  mileage  of  this 
company. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  General  Auditor 
and  the  following  statements. 

Bv  order  of  the  Board  of  Directors. 

GEORGE   B.    HARRIS,  President. 


For  the  purpose  of  showing  the  Assets  and  Liabilities  of 
both  the  Railroad  and  Railway  Companies  in  the  same 
form  as  has  been  heretofore  used  in  the  reports  of  the  Rail- 
road Company,  the  General  Balance  Sheet  and  Income  Ac- 
count Statement  have  been  made  in  composite  form,  as 
follows: 

COMPOSITE  GENERAL  BALANCE  SHEET  JUNE  30    1905. 
A  ssets — 

Cost  of  Road  and  Equipment $327,940,523  57 

Cost  of  Investments  in  Securities  of  Controlled  Roads: 
Davenport   Rock  Island  &  Northwestern 

RR.  Co ..$1,863,347  94 

Narrow  Gauge  Railroads 2,201,894  64 

4,065.242  58 

Sundry  Investments 9,665,515  35 

Trustees  of  Sinking  Funds,  showing  the  cost  of  uncan- 
celed securities  and  cash  awaiting  investment  held  in 

Sinking  Funds. 15,304,636  36 

Material  and  Supplies... 4,810,454  64 

Sundry  Available  Securities    525,600  00 

Sundry  Accounts  Balance  and  Bills  Receivable. 1 ,885,839  66 

Cash  on  hand 9,297,517  28 


$373,495,329  54 


Liatrilities — 

Capital  Stock $110,839,100  00 

Funded  Debt 170,512,100  00 

Matured  Coupons,  not  presented 63,369  75 

Coupon  Interest  to  mature  July  1  1905 2,255,542  50 

Unpaid  Vouchers  and  Pay  Rolls 4,638,277  53 

Relief  Department  Fund 145,174  02 

Fire  Insurance  Fund 509 ,470  97 

Renewal  Fund.. 10,000,000  00 

Income  Account 36,564,252  41 

Profit  and  Loss 13,408,063  00 

Sinking  Funds,  showing  the  total  of  payments  to  and  ac- 
cretions of  Sinking  Funds  for — 
C.  B.  &  Q.  4  and  5%  Bonds  of  1919  (Iowa 

Division) $5,110,775  10 

C.B.  &Q.4%Bondsof  1921 1,721,098  92 

C.  B.  &  Q.  4%  Bonds  of  1922  (Denver 

Extension)   3,126,148  15 

C.  B.  &  Q.  4%  Bonds  of  1927  (Nebraska 

Extension)   4,145,852  45 

B.  &  M.  R.  RR.  in  Nebraska  6%  Bonds 

of  1918 6,702,106  73 

B.  &  M.  R.  RR.  in  Nebraska  4%  Bonds 

of  1910 2,958,532  63 

Republican  Valley   RR.   6%    Bonds  of 

1919 486,55439 

Lincoln  &  Northwestern  RR.  7%  Bonds 

of  1910 308,910  99 

24,559.979  36 


$373,495,329  54 


COMPOSITE  INCOME  ACCOUNT. 
Credit- 
June  30  1904,  Balance  as  per  Annual  Report  1903-1904... $30, 547, 859  66 

Freight  Earnings. $43,346,403  78 

Passenger  Earnings 15,688,766  42 

Miscellaneous  Earnings 6,127,687  82 

■ —  65,162,858  02 

Income  on  Securities  owned  and  other  In- 
come and  Interest 302,206  00 


$96,012,923  68 


Debit— 

Operating  Expenses $41,479,169  43 

Taxes 1,840,627  35 


Interest  on  Bonds: 

C.  B.  &Q.and  Branches $7,431,003  99 

Cash  paid  to  Sinking  Funds: 

C.  B.  &  Q.  4  and  5%  Bonds 

of  1919 $232,530  00 

C.  B.  &  Q.  4%  Bonds  of 

1921... 43,000  00 

C.  B.  &  Q.  4%  Bonds  of 

1922. 79,680  00 

C.  B.   &  Q.  4%  Bonds  of 

1927 294,333  22 

B.  &  M.  R.  RR.  in  Neb- 
raska 4%  Bonds  of  1910.         66,940  00 

Lincoln     &     Northwestern 

RR.  7%  Bonds  of  1910..  6,000  00 

722,483  22 

Dr.  l'lr-nds: 

October!  loot $i,939,f.s.i  •>:, 

January  l  1905 1,939,6G 

April  1  1905    1,930,684 

July  1  1905 1,989,68 


$43,319,796  78 


Other  Charges 


7,768  737  <>«• 


linlanceat  credit  of  Income  Account 


16,128,874   19 
86,   ■ 

196  012.923  68 


Note.  — 'i  table  cover  the  ro  !iv  operated  by 

the  0,  B.  cV-  ().  I'..-    Co  ,  through  lea  on  previous 

page  cover  also  roads  controlled  through  ip  of  stock. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov. 3  1905. 
An  active  condition  of  business  has  continued  to  be  ex- 
perienced. The  reports  from  the  iron  markets  have  been  of 
free  buying  by  the  mills  at  a  firm  basis  of  values  and  the 
activity  of  the  demand  for  the  various  supplies  of  steel  has 
eonitnucd  at  a  record  basis.  In  the  dry  £<><'(\f-  trade  sellers 
of  cotton  goods  have  shown  indifference,  being  closely  sold 
up,  and  they  have  been  firm  in  their  ideas  for  supplies  for 
forward  deliveries.  The  news  from  Europe  of  the  granting 
of  a  constitutional  government  in  Russia  created  something 
of  a  reactionary  tone  in  our  grain  markets,  it  being  ex- 
pected that  normal  conditions  will  soon  be  restored. 


Stocks  oj  Merchandise. 


Lard tierces 

Cocoa bags 

Coffee,  Brazil bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar     hogsheads 

Sugar bags,     etc 

Molasses,   foreign hogsheads 

Hides No. 

Cotton bales 

Rosin   barrels 

Spirits  turpentine barrels 

Tar barrels 

Rice,  E.  I bags 

Rice,  domestic pockets 

Linseed    bags 

Saltpetre bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


1905. 
Nov.   1. 


5,343 

14,500 

3,578,625 

94,393 

321,522 

18,750 

1,311,584 

None. 

6,000 

227,524 

29,911 

1,866 

1,694 

3,500 

38,000 

None. 

31 

40,310 

894 

97,100 


1905. 
Oct.   1. 


3,978 

16,500 

3,340,019 

100,639 

332,307 

None. 

1,376,296 

None. 

3.800 

192,420 

24,112 

1,359 

1,602 

2,200 

30,000 

None. 

45 

30.000 

1,115 

101,900 


1904. 
Nov.  1. 


5,302 
14,000 
3,105,225 
117,698 
434,980 
None. 
26,464 
None. 
11,500 
77,124 
19,382 
761 
654 
1,000 
41,000 
None. 
1,578 
5,953 
598 
94,100 


Lard  on  the  spot  has  had  a  moderate  jobbing  sale,  but  the 
export  business  has  been  quiet.  The  tone  of  the  market 
held  steady.  The  close  was  dull  at  7.45c.  for  prime  Western 
and  7.12^c.  for  prime  City.  Refined  lard  has  been  quiet 
but  steady,  closing  at  7.70c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  quiet,  with  only 
slight  changes  in  prices.  Close  quiet  but  steady. 
DAILY    CLOSING    PRICES    OF    LARD    FUTURES    IN    CHICAQO. 

Tues.        Wed.       Thurs.        Fri. 
6.97H      7.02^      7.00  7.00 

6.85         6.85  6.85 

6.82^      6.80  6.80 


Sat. 
November  deliv'y  7.10 

December  deliv'y 

January  delivery.  6.82lA 
May  delivery 0.97>i 


Mon. 
7.05 


6.85 
7.00 


6.85 


6.97M      6.97H      6.95  6.97>i 

The  demand  for  pork  has  been  limited  and  prices  have 
yielded  slightly,  closing  at  $16  for  mess,  $14@16  25  for  short 
clear  and  $17  50 @  18  for  family.  Cut  meats  have  had  a 
moderate  jobbing  sale  at  steady  prices.  Tallow  has  been 
firmer,  closing  at  4J^c.  Cotton  seed  oil  has  been  more 
active  and  firmer,  closing  at  27J^c.  for  prime  yellow.  But- 
ter quiet  and  prices  for  the  better  grades  have  been  lowered. 
Cheese  in  fair  demeand  and  higher.  Fresh  eggs  have 
advanced. 

Brazil  grades  of  coffee  have  had  a  better  sale,  prices  having 
declined  to  a  basis  at  which  buyers  were  willing  to  show  in- 
creased interest.  The  close  was  quiet  at  8^c.  for  Rio 
No.  7  and  8^@8^c.  for  Santos  No.  4.  West  India  growths 
have  been  quiet  but  steady,  closing  at  9J^c.  for  good  Cucuta 
and  ll@ll^c.  for  good  average  Bogota.  Speculation  in 
the  market  for  contracts  has  been  moderately  active;  prices 
weakened  under  liquidation,  but  partially  recovered  on  un- 
favorable crop  news  from  Brazil.  The  close  was  quiet. 
The  closing  asked  prices  were  as  follows: 

November 6.50c.  (February    6.75c.  |May 7.05c. 

December 6.55c. ]March 6.85c.  |  July 7.20c. 

January    6.65c.  |  April 6.95c.  ] September 7.35c. 

Business  in  raw  sugars  has  been  dull,  the  market  being 
flat  at  3^c.  for  centrifugals,  96-degrees  test,  and  2J/gc.  for 
muscovado,  89-degrees  test.  Refined  sugar  has  been  quiet 
and  easier,  closing  at  4.40c.  for  granulated.  Other  staple 
groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  a  fair  sale  in  the  interior  mar- 
kets and  at  steady  prices.  Business  in  seed  leaf  tobacco  has 
been  fairly  active,  there  being  a  steady  demand  for  all  of- 
ferings of  attractive  grades  and  at  full  values.  Sumatra 
tobacco  has  had  a  fair  sale  at  full  values.  Havana  tobacco 
has  been  in  brisk  demand  and  firm. 

Foreign  advices  have  reported  higher  prices  for  Straits 
tin  and  the  local  market  has  followed.  The  close  was 
quiet  but  steady  at  32.95@33c.  Business  in  the  market 
for  copper  has  been  quiet  but  prices  have  been  unchanged 
at  16^@16^/8C  for  Lake  and  electrolytic.  Lead  has  been 
in  light  supply  and  firm  at  5.25@5.30c.  Spelter  has  held 
firm  at  6. 20 (5)6. 25c.  A  large  business  has  been  transacted 
in  pig  iron  and  prices  have  advanced,  closing  at  $17  75  for 
No.  2  Northern  and  $17  75  for  No.  2  Southern. 

Refined  petroleum  has  been  in  active  demand  and  firm, 
closing  at  7.70c.  in  barrels,  10.40c.  in  cases  and  4.75c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  firm, 
closing  at  1.61c.  Spirits  turpentine  has  been  quiet  but 
the  close  was  firmer  at  72^c.  Rosins  have  advanced  for 
the  low  grades,  closing  at  $4  15  for  common  and  good 
strained.  Wool  has  been  firm.  Hops  have  been  in  moder- 
ate export  demand  for  New  York  State  growth  and  dealers 
have  been  large  buyers  on  the  Coast  at  steady  prices. 


COTTON. 

Friday  Nighi,  Nov.  3  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
344,600  bales,  against  292,460  bales  last  week  and  321,919 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  2,572,363  bales,  against  3,076.808 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1  1905  of  504,445  bales. 


Receipts  at —     Sat. 


Galveston  . . 
Pt.  Arthur,  &c 
New  Orleans.. 

Mobile    

Pensacola,  &c. 
Savannah  

Brunswick   _ 

Charleston 

Georgetown  &c 
Wilmington  _ . 

Wash' ton,  &c 

Norfolk 

Newp't  N,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia    . 


Tot.  this  \vk. 


15,900 

¥,823 
943' 

100 

""839 
¥,673 
¥657 

""64 


42,750 


Mon. 

15,156 

ll",457 
3,869 

lb",  179 

2",  257 
¥,479 
6",  761 


57,158 


Tues. 

Wed. 

27,735 

598 

25,100 

904 

3,483 

13,098 

4,853 

1,559 

19,519 

6471 
2,389 

l"l",9i2 

"553 

3"  473 

3"  118 

9",  443 

4",  738 

""99 



""43 

"3 

90,388 

48,403 

Thurs. 


Fri. 


Total. 


14,193 

¥403 

2,699 

5,925 

10,665 

¥.21 1 

¥,384 

¥.953 


L2 


52,445 


12,985 

105,488 

3,278 

3,876 

6,530 

65,484 

1,214 

12,018 

150 

9,658 

12,284 

67,489 

3.362 

8,215 

3,895 

10,314 

¥,744 

2¥,87l 

¥,095 

32",047 

171 

171 

"¥6 

"263 

597 

597 

111 

169 

53,456  344,600 


The  following  shows  the  week's  total  receipts,  the  tota 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Nov.  3. 


Galveston    

Pt.  Arthur,  &c 

New  Orleans 

Mobile   

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown,  &c   .. 

Wilmington 

Washington,  &c 

Norfolk    

Newp't  News,  &c. 

New  York   

Boston     

Baltimore    

Philadelphia 

Totals 


1905. 


This 

week . 


105,488 
3,876 

65,484 

12,018 
9,658 

67,489 
8,215 

10,314 

28,871 

32",047 
171 

"203 
597 
169 


344,600 


Since  Sep 
1  1905. 


941,776 
24,652 

269,236 
89,058 
33,391 

651,181 

40,923 

98,391 

139 

173,208 

236,¥4"5 
1,431 

532 
5,678 
4,823 

999 


2,572,363 


1904. 


This 
week . 

111,641 

21,786 

114,584 

14,115 

19,420 

77  720 

11,764 

7,987 

45 

15,861 

11 

31,442 

564 

773 

515 

1,181 

190 


429,599 


Since  Sep 
1  1904. 


1,003,275 

30,852 

598,079 

99,112 

44,748 

723,945 

50,446 

116,899 

163 

166,897 

102 

231,980 

1,967 

1,500 

1,185 

4,619 

1,039 


Stock. 


1905.       1904 


240,200 ! 185,948 


3,076,808 


143,467 
52,649 

1 7l",  804 

9,520 

47,539 

43",  779 

5l",303 

229",378 
4,109 
4,617 
5,893 


1,004,258 


261,003 
41,717 

119",853 
14,394 
27,953 

23"815 

20"045 

82",885 
2,110 
2,949 
2,353 


785,025 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c. 

N.  Orleans. 

Mobile 

Savannah  _ 
Ch'ston,  &c 
Wilm't,  &c 
Norfolk  ... 
N'p't  N.,  & 
All  others.. 

Tot.  this  wk 
Since  Sep.  1 


1905. 


109,364 

65,484 
12,018 
67,489 
10,314 
28,S71 
32,047 
171 
18,842 


1904. 


133,427 

114.584 

14,115 

77,720 

8,032 

15,872 

31,442 

564 

33,843 


344,600!     429,599 
2, 572, 363i3, 076,808 


1903. 


161,442 

105,936 

9,688 

57,800 

12,803 

26,772 

23,050 

263 

14,812 


1902. 


102,090 

105,629 

9,935 

50,131 

10,747 

12,786 

16,795 

182 

10,391 


1901. 


90,947 
97,303 
11,492 
72,058 
16,287 
17,626 
22,797 
1,878 
25,046 


1900. 


412,566   318, 6S6  355,434   295,732 
2,392,147i2,575,662  2,412.546  2,516,415 


119,311 
93,485 

4,605 
25,245 

9,174 

6,410 
10,800 

2,597 
24,105 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  220,084  bales,  of  which  71,642  were  to  Great  Britain, 
31,219  to  France  and  117,223  to  the  rest  of  the  Continent, 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
from — 


IWeek    ending    Nov.    3 
Exported  to — 


1905. 


Great  ,  Conti- 

iBritain.  Fr'nec    nent.     Total 


Galveston 

Pt.  Arthur, &c 
New  Orleans  . 

Mobile 

Pensacola 

Savannah 

Brunswick  — 

Charleston 

Wilmington. 

Norfolk 

Newport  News. 

New  York 

Boston 

Baltimore 

Philadelphia  . 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Total 

Total  1904... 


71,642 


From  Sept.  1  1905  to  Nov.  3  1905 
Exported  to — 


Great 
Britain.  France. 


Conti- 
nent. 


Totnl. 


201,216 

11,418 

48.650 

8.S75; 

21.637 

263,786, 
18.2051 


631.601 
21,009 

157,241 
12,377 
41,058 

314,169 
27.352 

128",3l8 

5.700 
451 

120.257 

26.924 

50.322 

13,668 

638 

3,730 

106 

100 


31.219117,223220.084!    623.954|216,135     715.232  1,555.321 

800, 70S  2,093,700 


136  233  44,015  140.690  320.938  1,040,030  352. 872 

■ 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  4  19«»5.  | 


THE  CHRONICLE. 


1383 


On  Shipboard,  Xt>!  Cleared  \or — 

Great 

(,Yr- 

Other 

Coast- 

/ eating 

Nov.  3  at — 

Br  it'n. 

France . 

monv. 

Fori  ion 

wise. 

Total. 

stock . 

New  Orleans.. 

_< >  i  r. 

3,161 

3. 038 

3,494 

940 

80.768 

1  12.699 

Qalveeton 

68.625 

It'.,  79!) 

15.984 

7.699 

1 10,762 

S;u  annah 

4,216 

coo 

L3.915 

157.889 

Charleston 



1,000 

1  .000 

16,539 

Mobile 

8,900 

5.000 

500 

2,500 

16.900 

35,749 

Norfolk 

33.000 

33.000 

18,303 

New  York 

7.000 

1.000 

4,000 

1  1.000 

215.378 

Other  pons. . . 

15,000 



13,000 

3.0(H) 

36,918 

.  Total  11 

30.it->:. 

ii . IBS 

35.578 

45,139 

270,021 

734,237 

.  Total  L904.  - 

B7.164 

62.230 

42.350 

19.801 

551,  137 

.  Total  1903 

104.532 

68,126 

32,966 

18.156 

301,323 

377,568 

Speculation  in  cotton  for  future  delivery  has  continued 
00  a  fairly  extensive  scale  and  the  tendency  of  prices  lias 
been  towards  a  higher  basis.  The  feature  lias  been  the 
tendency  to  reduce  crop  estimates.  Prominent  interests  ill 
the  market  have  given  out  small  estimates  of  the  yield  of 
the  crop.  Private  reports  on  the  condition  of  the  crop 
show  a  considerable  deterioration  during  the  past  month. 
The  advices  received  from  the  Liverpool  market  also  have 
had  a  bullish  effect  upon  values,  the  daily  sales  of  spot 
cotton  in  that  market  reaching  fairly  large  figures  and  at 
advancing  prices.  Advices  received  from  the  South  have 
reported  planters  freer  sellers  of  cotton  at  the  advance  in 
prices  and  the  crop  movement  for  the  week  is  of  fair  pro- 
portions. During  the  latter  part  of  the  week  a  prominent 
speculative  interest  in  the  market,  supposed  to  be  heavily 
short,  was  reported  as  being  a  free  buyer  to  cover  contracts. 
To-day  the  market  was  fairly  active  and  higher.  The 
opening  was  at  a  fair  advance  in  response  to  stronger  ad- 
vices from  Liverpool  than  expected,  due,  it  was  understood, 
to  buying  of  the  near-by  deliveries  by  English  spinners. 
During  the  day  there  was  fairly  free  buying  in  the  local 
market  by  bear  interests  to  cover  short  sales  and  prices 
made  an  additional  advance.  The  close  was  steady  at  a 
net  gain  for  the  day  of  21@25  points. 

The  spot  market  has  advanced,  closing  at  11.15c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair  

Mlddlins  Fair 

Strict  Good  Middling 

Good  Middling 

Strict  Low  Middling 

Low  Middling 

Strict  Good  Ordinary 

Good  Ordinary _. 

Strict  Good  Middling  Tinged. 


1.30  on 
0.96  on 
0.62  on 
0.44  on 
0.14  off 
0.38  off 
0.72  off 
1.00  off 
0.30  on 


Good  Middling  Tinged Even 

Strict  Middling  Tinged c.  0  05  off 

Middling  Tinged 0.12  off 

Strict  Low  Middling  Tinged 0.34  off 

Low  Middling  Tinged 0.50  off 

Strict  Good  Ordinary  Tinged...  0.84  off 

Middling  Stained 0.50  off 

Strict  Low  Middling  Stained 1 .06  off 

I  Low  Middling  Stained 1 .50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Sat.      Mon.     Tucs. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good   Middling. 
Middling  Fair. . 


9.65 
10.27 
10.65 
11.09 
11.61 


9.75 
10.37 
10.75 
11.19 
11.71 


9.75 
10.37 
10.75 
11.19 
11.71 


Wed. 

Thurs. 

9.90 
10.52 
10.90 
11.34 
11.86 

9.95 
10.57 
10.95 
11.39 
11.91 

Fri. 


10.15 
10.77 
11.15 
11.59 
12.11 


GULF. 


Sat. 


Good  Ordinary 9.90 

Low  Middling ;  10.52 

Middling j  10.90 

Good   Middling 11.34 

Middling  Fair 11.86 


Mon. 


Tues.     Wed.    Thurs 


10.00 
10.62 
11.00 
11.44 
11.96 


10.00 
10.62 
11.00 
11.44 
11.96 


10.15 
10.77 
11.15 
11.59 
12.11 


10.20 
10.82 
11.20 
11.64 
12.16 


Fri. 


10.40 
11.02 
11.40 
11.84 
12.36 


STAINED. 


Sat.      Mon. 


Low  Middling 9.15       0.25 

Middling 10.16     10.25 

Strict  Low  Middling  Tinged  10.31     10.41 

Good  Middling  Tinged 10.65!  10.75 


Tues.  Wed.  Thurs.  Fri. 


9.25 
10.25 
10.41 
10.75 


9.40 
10.40 
10.56 
10.90 


9.45 
10.45 
10.61 
10.95 


9.65 
10.65 
10.81 
11.15 


The   quotations   for   middling   upland   at    New    York   on 
November  3  for  each  of  the  past  32  years  have  been  as  follows: 


1905-c.  11.15 
1904. ..10.15 
1903. ..10.50 


1902.. 
1901... 
1900... 
1899... 


8.60 
7% 
9  9-16 
7  9-16 
5  5-16 


'1S97.C.6 

1 1896... 8  3-16 
1V).">...8  15-16 
isf»4._.5*i 
1893...  8H 
1892.. .8^ 
1891...  85-16 
IM0...9H 


1889-c.  10  5-10 
1888...   9  13-16 


1887... 

iw;... 
1885... 

1NS4__. 

1883...  10 9- 16 
1882...  IOVj 


9  3-16 

914 

9K 


188l-c-ll% 
1880. ..11 
L879...115-16 

1878...   9  7-16 
1877. ..11^ 
1876...  ny2 
-AV-A 
1874. ..14^ 


MARKET  AN  BALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  future-  closed  on 
same  days. 


Spot  Market 
Closed. 

ires 
Ma 
Closed. 

of  Spot  and  Contract. 

Expor1 

Con- 

sxr,,'/ 

Total. 

■  t 

adv 

• 

adv. 

- 

Ban 

Firm  . 





• 
1 ,864 

Total    .. 

-'171 

10,20(1  12  :<7i 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night  (Fri- 
day), we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

Novembers—  1905.  1904.  1903.           1902. 

Stock  at  Liverpool bales.  655,000  371.000  209.000  245,000 

Stock  at  London 23,000  15,000  19,000        12,000 

Stock  at  Manchester 33,000  16,000  17,000  


Total  Great  Britain  Stock...  711,000 

Stock  at  Hamburg 12,000 

Stock  at  Bremen 213,000 

Stock  at  Antwerp 

Stock  at  Havre 75,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 3,000 

Stock  at  Genoa 14,000 

Stock  at  Trieste    2,000 


402,000 

24,000 

128,000 

4,000 

64,000 

3,000 

5,000 

27,000 

6,000 


245,000 

34,000 

127,000 

4,000 

48,000 

2,000 

17,000 

10,000 

8,000 


257,000 

9,000 

133,000 

5,000 

51,000 

2,000 

37,000 

7,000 

3,000 


Total  Continental  stocks. 


322,000      261,000      250,000      247,000 


Total  European  stocks 1 ,033 ,000 

India  cotton  afloat  for  Europe.  66,000 
Amer.  cotton  afloat  for  Europe  656,000 
Egypt,  Brazil, &c.,aflt.for  E'pe      52,000 

Stock  in  Alexandria.  Egypt 99,000 

Stock  in  Bombav,  India 363,000 

Stock  in  U.  S.  ports 1,004,258 

Stock  in  U.  S.  interior  towns...  51 1,089 
U.  S.  exports  to-day 38,749 


663,000 

9,000 

829,000 

52,000 
120,000 
177,000 
785,025 
547,266 

15,384 


495,000 

23,000 

704,000 

47,000 

107,000 

150. 000 

678, S91 

357,251', 

78,681 


504.000 

21,000 

682,000 

67,000 

117,000 

165,000 

748,208 

528,884 

28,109 


Total  visible  supply 3,823,096  3,197,675  2,640,831  2,861,201 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     567,000  324,000      139,000       191,000 

Manchester  stock 30,000  13,000         15,000 

Continental  stock 293,000  192,000       177,000      219.000 

American  afloat  for  Europe 656,000  829.000      704,000      682,000 

I.  S.  stock.. 1,004,258  785,025       678,891       71^,208 

U.S.  interior  stocks 511,089  547.2e.ii      357,256      528, 8S4 

U.S.  exports  to-day 38,749  15.3S4         78,684         2^.109 

Total  American 3,100,096 

I  Indian,  Brazil,  <Sc. — 

Liverpool    stock ,88.000 

London   stock 23,000 

Manchester  stock 3,000 

Continental  stock 29,000 

India  afloat  for  Lurope 66.000 

Egypt,  Brazil,  Ac,  afloat 52,000 

gypt.  -  99,000 

Stock  in  Bombay,  India. .W3.000 


2,705.675  2,149,831   2,397.201 


47,000 

i -.ooo 

3,000 
HO. 000 

9,000 
52,000 

[20.000 

177.0tiO 


70,000 

73.00O 
23,000 

107,000 
160,000 


54,000 
12,000 

.'1.000 

67.000 

1  17.000 


Total  East  India,  dec 723,000     492,000 

Total  American 3,100,096  2.705,(17.-,  2,140  17.201 

3.197.675  2,640.831  2,1  I  I   201 

10   15C.          11 .0  15c. 

d.  8  ll-16d,  7  l-16d. 

101,5.1.        9.00d.  6.90d. 

jd.  ;  1  l-ied. 

jd.  I  j:;  82d. 


Total  visible  supply. . 
Middling  Upland.  I 


.-i.SL'.'i.O'". 

.,  /erpool. . .  .'.  91d. 

Middling  Upland,  New  York..  11.16c. 

t.Good  BrOWn,  Liverpool. 

Peruv.  Rough  Good,  Liverpool  O.OOd. 

Broach  Kin.-.  U  1   ■...-,! 59  I6d 

rlnnevelly  Good,  Llvei  p 


Continental  impori    pa  t  week  have  been  128,000  bait 
The  above  flgun      for    1905     how   an    ini  lust. 

w&  k   of  158,021    bal  !'-''   bal<  •  ov<  r  L904 

and  an  exce&<3  of  l  ,182,265  ball  a  over  1003. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  for  the  previous  year — is  set  out  in 
details  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  54,287  bales,  and  are  to-night 
36,177  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  15,510  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1 ,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Nov.  3. 
Sh  ipped —  ;  Week . 

ViaSt.  Louis 8,551 

•  ViaCairo... 6,194 

Via  Rock  Island 1,168 

Via  Louisville 4,107 

Via  Cincinnati 1,425 

Via  other  routes,  &c 3,481 


1905 

Since 

Sept.  1. 

45,506 

20,394 

4,031 

14,124 

6,545 

21,209 


Week. 
20,005 
14,927 
1,632 
5,101 
1,881 
6,183 


-1904- 


Since 

Sept.  1. 

63.5S6 

49,104 

4,207 

12,742 

6,376 

27,968 


Total  gross  overland 24,926  111,809 

Deduct  Shipcmnts— 

Overland  to  N.Y.,  Boston,  &c.      969     12,032 

Between  interior  towns 2,636       3,086 

Inland.  &c,  from  South. 1,103       6,992 


49,729     163,983 


Total  to  be  deducted 4,708     22,110 


Leaving  total  net  overland.a. -.20,218    89,699 


2,659 
1,148 
1,557 

5,364 

44,729 


8,343 
1,601 
6,895 

16,839 

147,144 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  20,218  bales,  against  44,365  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  57,445 
bales. 


-1905- 


In  Sight  and  Spinners'  Since 

Takings —                           Week.  Sept.  1. 

Receipts  at  ports  to  Nov.  3.-344,600  2,572,363 

Net  overland  to  Nov.  3 20,218  89,699 

South'n  consumption  to  Nov3  45,000  412,000 


Total  marketed    409,818 

Interior  stocks  in  excess 54,287 


3,074,062 
375,912 


Came  into  sight  during  w'k464,105        

Total  in  sight  Nov.  3 3,449,974 


Week. 

429,599 

44,365 

42,000 

515,964 
58,487 

574,451 


-1904- 


Since 
Sept.  1. 
3,076,808 
147,144 
359,000 

3,582,952 
485,006 


4,067,958 


North.spin.;tak'gstoNov.3.  85,679        422,975 
Movement  into  sight  in  previous  years. 


97,063         448,354 


Week —  Bales.  Since  Sept.  1 —  Bales. 

1903— Nov.  6 537,093   1903— Nov.  6 3,181,446 

1902— Nov.  7 ..444.159  1902— Nov.  7 3,661,682 

1901— Nov.  8 498,477  1901— Nov.  S 3,404,293 

1900— Not.  9 426, 740 1 1900— Nov.  9 3,591,844 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Nov.  3. 

Galveston 

New  Orleans . 
Mobile 

Savannah  

Charleston   .. 
Wilmington.. 

Norfolk 

Boston   

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock  .. 


Closing  Quotations  for  Middling  Cotton  on — 


Sat' day.    Monday.]  Tuesday.  Wed'day .  Thursd'y'  Friday. 


10  11- 

10H 

\0H 

toy* 
ioy» 

10'A 

10.65 

10.62 

10.90 

10H 

10% 

WH 
ioy2 


ie 


iom 

10  11-10 
10% 

ioj! 

ioy8 
iom 
\oy2 

10.65 
10.62 
11.00 

wy2 

10% 
10% 
10  11-16 
10% 


\0% 

10% 

10  13-16 

11 

10  11-16 

10% 

10  13-16 

10  15-16 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10  9-16 

10  3-16 

10% 

10  5-16 

10% 

10% 

10% 

10% 

10% 

10% 

10  11-16 

10  11-16 

10% 

10.75 

10.75 

10.90 

10.95 

10.75 

10.75 

10.75 

11.00 

11.00 

11.15 

11.20 

11.40 

10% 

10% 

10% 

10  13-16 

10% 

11 

11 

11  3-16 

10% 

10% 

11 

11% 

10  11-16 

10  11-16 

10% 

11 

10% 

10% 

10  1-16 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta  . 10  3-16 

Columbus,  Gal0% 
Columbus,  Mi.  10 


|  Louisville 11%  |  Natchez 

(Montgomery  .10%  (Raleigh 10% 

I  Nashville 10%  |  Shreveport ...  10% 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and, closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

Range 

Closing. . . 

December — 

Range 

Closing... 

January — 
Range  ... 
Closing. . . 

March — 

Range 

Closing. . . 

May — 

Range 

Closing 

Tone- 
Spot  

Options  _ . 


Sat' day, 
Oct.  28. 


10.37-.43 
10.37-.38 

10.41-.51 
10.41-.42 

10.51-.60 
10.50-.51 

10.70-.  79 
10.70-.71 

10.84-. 93 
10.84-.85 


Monday, 
Oct.  30. 


10.39- .44 
10.55   — 

10.40-. 61 
10.60-.61 

10.50-.70 
10.69-. 70 

10.70-.90 
10.88-.90 

10.85-.03 
11. 02-. 03 


Steady.    Steady. 
Steady.     Steady. 


Tuesday , 
Oct.  31. 


10.47-. 60 
10.48- .49 

10. 57- .70 
10.58-.59 

10.77-.90 
10. 78-. 79 

10.91-.00 
10.93-.94 

Steady. 
Steady. 


Wed'day, 
Nov.  1 


H 
O 
L 
I 

D 
A 
Y 


Firm. 


Thursd'y, 
Nov.  2 


—  @  — 


10.63-.73 
10.65-.66 

10. 75- .84 
10. 75-. 76 

10.94-.04 
10.95-.96 

11. 08-. 18 
11. 09-. 10 

Firm. 

Steady. 


Friday, 
Nov.   3. 


—  @  — 


10.76- .89 
10.86-.87 

10.87-.00 
10.97-.98 

11. 07-. 21 
11. 18-. 19 

11.22-.35 
11. 32- .33 

Firm. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the  out- 
ports. 


Week 
end- 
ing— 


Sep..  29 

Oct.      6 

"     13 

"      20 

"      27 

Nov.     3 


Receipts  at  the  Ports . 


1905. 


290.585 
346.561 
344.925 


1904. 


438,253 
401,721 

384,830 


321.919i393.639 
292,4601.396.318 
344,600]  429.599 


1903. 


293,804 
307,501 
302.997 


Stock  at  Interior  Toicns. 


1905.  I   1904. 


250.461 
300,261 
345.950 


324,280|401.743 
398. 9521456. 802 


198.611 
265,160 
329,075 
422,250 
488,779 


412,5661511,089,547,266 

I 


1903. 


Receipts  from  Plantat'ns. 


1905.      1904.      1903. 


105,582332.245 
135.891  396,361 
174,421  390,614 
239,684  377,712 
300.667  347.519 
357.256.398.887 


508,654 
468,270 
448,745 
486.814 
462.847 


338,737 
337,510 
341.327 
389,543 
459.935 


488.086i469,155 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  2,948,275  bales; 
in  1904  were  3,561,814  bales;  in  1903  were  2,737,801  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  344,600  bales,  the  actual  movement  from  plan- 
tations was  398.887  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  488,086  bales  and  for  1903  they 
were  469,155  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports 
to  us  by  telegraph  from  the  South  this  evening  denote  that 
the  weather  has  been  favorable  during  the  week,  little  or  no 
rain  having  fallen.  As  a  result  of  the  satisfactory  conditions , 
picking  has  made  excellent  progress  and  the  movement  of 
cotton  to  market  has  been  quite  free. 

Galveston,  Texas. — Damage  to  cotton  in  Texas  previously 
referred  to  is  confirmed  bylater  reports .  There  has  been  rain 
on  two  days  of  the  week,  the  rainfall  being  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  the  highest 
being  74  and  the  lowest  56. 

Abilene,  Texas. — Rain  on  two  days  of  the  week,  rainfall 
being  seventy-seven  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  56,  ranging  from  38  to  74. 
Corpus  Chrisli,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Average  thermometer  60,  highest  76,  lowest  54. 

Taylor,  Texas. — The  week's  rainfall  has  been  fifty  hun- 
dredths of  an  inch,  on  two  days.  The  thermometer  has 
averaged  61,  ranging  from  46  to  76. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  42  to  78,  averaging  60. 
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Palestine,  Texas. — We  have  had  rain  on  two  days  the  past 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from   u>  to  72,  averaging  59. 

San  Antonio,  Texas.' — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  forty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  the  highest 
being  76  and  the  lowest  50. 

Shreveport,  Louisiana. — We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  It  to 
To.  averaging  59. 

N9W  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     Average  thermometer  63. 

Leland,   Mississippi. — There  has  been  no   rain  during  the 

k.     The  thermometer  has  averaged  56.4,  ranging  from 
to  77. 
Vicksbitrg,     Mississippi. — Favorable     weather     the     past 

week.  Ram  has  fallen  on  one  day  during  the  week,  the 
precipitation  reaching  thirteen  hundredths  of  an  inch.  'The 
thermometer  has  ranged  from  43  to  71,  averaging  57. 

Helena,  Arkansas. — Pieking  is  well  advanced,  and  but 
few  are  holding  cotton.  Bolls  not  all  killed  by  frost.  There 
has  been  no  rain  the  past  week.  The  thermometer  has 
1  46.3,  the  highest  being  69  ami  the  lowest  36. 
lock,  Arkansas. — Pieking  is  making  good  progress 
and  farmers  are  selling  cotton  as  fast  as  it  is  gathered.  The 
week's  rainfall  has  been  one  hundredth  of  an  inch,  on  one 
day.  The  thermometer  has  averaged  54,  ranging  from 
40  to  69. 

Columbus,  Mississippi. — The  past  week  has  been  without 
rain  up  to  last  night,  when  there  was  a  light  precipitation. 

Memphis,  Tennessee. — Picking  and  marketing  are  pro- 
gressing rapidly.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  40  to  67.9,  averaging  53.1. 

Nashville,    Tennessee. —  Farmers   are   selling  freely,   prices 
being  satisfactory.     All  report  a  short  crop.     It  has  rained 
<n  inappreciable  extent  on  one  day  of  the  week.    Average 
thermometer  50,  highest  67,  lowest  32. 

Mobile,  A labama. — Weather  has  been  fair  and  cool  in  the 

interior,  with    light    frost   on   Thursday   in   some   localities. 

Picking  is  nearing  completion  in  most  sections.     There  has 

•i    no    rain    during    the    week.     The    thermometer    has 

aged  61,  the  highest  being  74  and  the  lowest  46. 

wry,  Alabama. — It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  56,  ranging  from  45  to  72. 
a,  Alabama. — Farmers  insist  that  the  crop  is  very 
short.  There  has  been  only  a  trace  of  rain  during  the  week. 
The  thermometer  has  ranged  from  38  to  69,  averaging  45. 
innah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  47  to  75. 

Augusta,  Georgia. — Pieking  is  progressing  slowing.  The 
crop  is  winding  up.  We  have  had  rain  on  one  day  the  pa-t 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  71, 
and  the  lowest  41. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
four  hundredths  of  an  inch,  on  three  days.  Average  ther- 
mometer 59,  highest  75  and  lowest  49. 

Charlotte,  Xorth  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  precipitation  being  nineteen  hundredths  of 
an  inch.     Average  thermometer  52,  highest  68,  lowest  38. 

Greenwood,  South  Carolina. — The  cotton  crop  of  this 
tion  is  turning  out  better  than  expected  a' month  ago. 
Think  yield  will  be  90  %  of  last  year's.  Frost  did  no  harm. 
Ninety-five  per  cent  of  cotton  open  and  90%  picked.  Season 
fine  for  gathering.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  53,  the  highest  being  62, 
and  the  lowest  45. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given  the  last  two  years: 

.Vol'.  3  1905.       Nov.  4  '04. 

Feel.  Feet. 

New  Orleans Above  zero  of  pauge..             6.1  3.8 

Memphis ..Above  zero  of  gauge..           15.1  4.5 

Nashville Above  zero  of  gaut,'c. .           11.3  6.7 

Stirf-veport    Above  zero  of  gauge..           10.3  0.9 

Vicksburg Above  zero  of  gauge..           18.7  3.4 

NEW  YORK  GOTTOX  EXCHANGE.— Prices  of  Seats 
Ad  I  ■  —There  has  been  a  considerable  advance  in  the  price 
of  NewYorkCotton  Exchange  memberships  within  the  past 
few  weeks.  On  Wednesday  of  the  current  week  a  seat  sold 
for  $19,750,  an  advance  of  $4,000  over  the  preceding  price, 
and  to-day  a  sole  at  $22,000  is  reported,  with  the  bid  price 
now  $23,000. 

JUTE  BUTTS,  BAGGING,  &C.— The  demand  for  bag- 
ging  during  the  past  week  has  been  extremely  light,  with 
prices  nominally  unchanged  at  6|Hje.  for  l:!.(lbs.  and  6J^c. 
for  2  lbs.  standard  grades.  Jute  butts  dull  at  \lA©l%c- 
for  paper  quality  and  2(g^2]4c-  for  bagging  qualit; 

INDIA  COTTOX  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipment-  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


November  2. 

1905.                         1904. 

1903. 

Receipt*  at — 

•nice                        Since 
Week.     Sept.  1.     Week.     Sept.  1. 

ittce 
w<it:.     Sept.  1. 

Bombay 

16,000        79.000    17,000        77.000 

7,000       49,000 

Exports 
from — 

For  the  11 

Since  September  1. 

Great 
Britain. 

Conti 
nent. 

To!;  1. 

Ureal 
Britain, 

Conti- 
nent, 

Total . 

Bombaj    ■ 

L905 

1.000 
1,000 

10,000 

V,666 

1,000 
2,000 

V.666 

2.000 
2.000 
2.000 

11,000 

4,666 

1.000 
3.000 

V.666 

2,000 
2,000 

2,000 

10,000 
2,000 
1,000 

1,000 

TT.noo 

2,000 

24,000 

8,000 
8,000 
4,000 

s.ooo 

1.000 
■1,000 

31,000 
24,000 
22,000 

ST. ooo 

20.000 

•t.000 

8,000 

•1.000 
9,000 

\w\ 



Calcutta — 

1908 

1904.. 

1903 

Maclra 

1905... 

1904 

1903 

All  others — 

I'M).". 

1904 

1903 

1.000 
4,000 

31,000 
24.000 

22,000 

Total  all    - 

1905 

2,000 

15.000 
2,000 
7.000 

17.000 
2,000 
7,000 

12,000 

"2,  666 

119,000 
30,000 
54,000 

131,000 

i<nu 

1903 

30. 000 
50,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
15,000  bales  during  the  week;  and  since  September  1  show 
an  increase  of  101,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
(if  the  previous  two  years: 


Alexandria,  Egypt, 
November  1. 

1905. 

1904. 

1903. 

Receipts  (cantars  o) — 
This  week ..   . 

300,000 
1.213,376 

280,000 
1,306,757 

333,000 

Since  Sept  1 

1,619,824 

Exports  (bales) — 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

To  Liverpool. _. 

5,000 

3,000 

8,000 

500 

32,879 

12.187 

43,428 

6,813 

5,500 

5,000 

7,000 

900 

31,968 

22,424 

44,207 

5,876 

4,000 

6,250 

10,000 

400 

39,965 

To  Manchester 

To  Continent    . 

To  America 

19,110 

49,488 

2,975 

Total  exports  . . 

16,500 

95,307 

18,400 

104,475 

20,650 

111,538 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
300,000  cantars  and  the  foreign  shipments  16,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous" weeks  of  this  and  last  year 
for  comparison. 


sen. 

29 

Oct. 

6 

13 

20 

27 

Nov 

3 


1905. 


32.?  Cop. 
Twist. 


d.  a. 

8  7-10  @9>g 

8Ji 
W 

8X 

8H       @9tf 


8>f  lbs.  Shirt-  \CoVn 

ings,  common      Mid 

to  finest.  Up's. 


8.   a. 
6     1 


s.  d. 
@9     0 


6  0     @8  10^ 

6  0     ©8  10H 

6  0     @8  10H 

6  1^@8     0 

6  1H@9     0 


d. 

5.74 

5.41 
5.32 
5.42 

5.71 

5.91 


1904. 


32s  Cop. 
Twist. 


d.  d. 

8  15-16@9^ 

8^| 
8H 
8H 

8H        @9H 


8X  lbs.  Shirt- 
ings, common 
to  finest. 


s.  a.       a.   d. 
5  11H@9     3 


5  11^(5)9 

5  11H<»9 

6  0     (3)9 
6  0     @9 


6     0     @9     3 


Coi'n 
M  id 
Up's. 


d. 
5.80 

5.62 

5.50 
5 .88 

5.32 

5.44 


NEW  ENGLAND  MILL  SITUATION.— Wage  Agree- 
ment Signed. — Advices  from  Fall  River  are  to  the  effect  that 
the  wage  agreement  was  formally  signed  on  Thursday  by 
the  President  of  the  Textile  Council,  representatives  of  the 
operatives,  and  by  N.  B.  Borden,  W.  Frank  Shove,  D.  A. 
Brayton  and  C.  C.  Rounseville,  representing  the  manufac- 
turers. The  Secretary  of  the  Weavers'  Union  refused  to 
sign  the  agreement,  as  his  union  voted  last  night  to  reject  it, 
but  it  becomes  operative  without  his  signature.  The  agree- 
ment provides  that  wages  shall  be  based  on  18  cents  per  cul 
for  weaving  when  the  margin  is  at  72J4  cents.  The  margin 
will  be  determined  weekly  from  the  selling  prices  of  28-inch 
64x64a  and  383^-inch  04x64s  and  eight  pounds  of  middling 
upland  cotton  (New  York  spots.) 

The  manufacturers  guarantee  that  wages  shall  not  go 
below  18  cents  per  cut  for  weaving  for  one  year,  or  until  Oct. 
1  1906.  For  every  cent  the  margin  goes  above  71' '  j  cents, 
until  it  reaches  85  cents,  the  manufacturers  will  pay  r  ,  ad- 
ditional in  wages,  and  for  every  cenl  it  goes  above  S5  <<nt- 
they  will  pay  one-half  of  one  per  cent.  Although  tt 
i-  nothing  in  the  agreement  which  binds  the  unions  to  refrain 
froiti  asking  for  more  wages  ol  any  time,  if  they  think  con- 
ditions warrant  such  a  request,  it  Is  tacitly  undt 
between  the  manufacturers  and  the  secretaries  that  the  new 

scale  shall  be  given  a  fair  trial  for  cue  year. 
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SEA  ISLAND  COTTON  MOVEMENT.  We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Nov.  3) 
and  Since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904,  are  as  follows: 


Receipts  to  Nov.  3. 

no., 

1904.                      Stock. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1.    1905. 

1904. 

3,588 

936 

1.263 

15.645 
3.674 
3,507 

3,085 

743 

2,782 

17,520    12.988 
3.272      3,503 
6,717         316 

7.772 

1.972 

Florida,  &c. 

624 

Total 

5.787 

22,826 

6.610 

27,509    16,807 

10.308 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  806  bales,   of  which   806  bales   were   to   Great   Britain, 

to   France   and   — -  bales  to  Bremen,  and  the  amount 

forwarded  to  Northern  mills  has  been  2,265  bales.  Below 
are  the  exports  for  the  week  and  Since  Sept.  1  1905  and 
1904: 


Exports  from- 


Savannah 

Charleston.    &c 
Florida,   &C-.- 

New   York 

Boston - 

Philadelphia  -. 

Total 

Total  1904 


Week  ending  Nov.  3. 


Great 
Britain. 


656 


150 


806 
2,597 


France 
&c. 


20 


Total. 


656 


150 


806 
2.617 


Since     Sept.     1     1905. 


Great 
Britain. 


831 


625 
12 


1,468 
6,168 


France 
&c. 


310 


139 


449 
2.107 


Total. 


1,141 


764 
12 


1.917 
8.275 


Northern  Mills. 


Week. 


1.002 
V.263 


2.265 
3,593 


Since 
Sept.  1. 


3,514 
2~,895 


6,409 
12,539 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including  it 
when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page.  i*1 

Quotations  Nov.  3  at  Savannah — For  Georgias,  extra 
fine,  14c;  choice,  16c;  fancy,  18c 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  NOV.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  October  and  the  two  months 
ended  October  31  for  three- years: 


Gross  overland  for  October bales. 

Gross  overland  for  2  months 

Net  overland  for  October 

Net  overland  for  2  months 

Port  receipts  in  October 

Port  receipts  in  2  months 

Exports  in  October 

Exports  in  2  months 

Port  stocks  on  October  31 

Northern  spinners'  takings  to  Nov.  1.. 

Southern  consumption  to  Nov.  1 

Overland  to  Canada  for  2  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  2  months.. 
Stock  at  North'n  interior  markets  Novl 

Came  in  sight  during  October 

Amount  of  crop  in  sight  Nov .  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905. 


76.075 

102,527 

63,139 

80,649 

1,430,708 

2,418,059 

898,627 

1,431,944 

1,006,157 

382,795 

389,000 


10,201 
10 

10,112 
1,917,847 
3,240,708 


516.23 
493.80 


1904. 


114,729 

134.549 

103,823 

119,618 

1,732,664 

2,803,365 

1,309,791 

1,984,310 

656,018 

387,874 

331,000 

14,192 

900 

2,698 

2,331,136 

3,704,983 

9,851,858 

13,556,841 

522.57 

500.22 


1903. 


57,941 

67,228 

48,931 

50,647 

1,478,899 

2,055.870 

1,148,887 

1,405.701 

562,438 

302,347 

334,000 

5,522 


5,423 

1,930,830 

2,742,517 

7,381,169 

10,123,686 

513.43 

491.17 


GOVERNMENT  WEEKLY  COTTON  REPORT— LAST 

OF    SEASON.— Mr.    James    Berry,    Chief    of    the   Climate 

and  Crop  Division  of  the  United  States  Weather  Bureau , 

made   public   on   Tuesday   the   telegraphic   reports   on   the 

crop  in  the  Southern  States  for  the  week  ending  October 

30,  summarizing  them  as  follows: 

In  districts  where  the  proportion  of  ungathered  cotton  is  greatest, 
the  weather  conditions  of  the  week  ending  October  30  were  not  favorable. 
Wet  weather  over  a  large  part  of  the  central  and  western  districts  of 
the  cotton  belt  during  the  fore  part  of  the  week  delayed  cotton  picking 
and  caused  injury  to  open  cotton  in  northern  Texas,  Oklahoma  and 
Indian  Territories,  Arkansas,  the  northern  portions  of  Mississippi  and 
Alabama,  and  Western  Tennessee.  As  a  whole  the  week  was  cool. 
Frosts  occurred  in  the  central  and  western  districts,  causing  considerable 
damage  in  Tennessee,  northern  Mississippi  and  Oklahoma  and  Indian 
Territories,  but  practically  none  in  Texas.  In  the  Carolinas,  Georgia 
and  Florida  the  weather  conditions  were  favorable.  Picking  is  from 
one-half  to  two-thirds  completed  in  Oklahoma  and  Indian  Territories, 
Arkansas  and  northwestern  Mississippi;  a  much  larger  proportion  of 
the  crop  has  been  gathered  in  other  sections,  picking  being  practically 
completed  in  the  more  southerly  districts. 

EGYPTIAN   CROP.— Messrs.   Choremi,   Benachi    &   Co. 

of    Boston    and    Alexandria,    Egypt,    write    under    date    of 

Alexandria,  October  14,  as  follows: 

Crop  news  is  not  very  satisfactory.  It  is  now  evident  that  the  top 
crop  has  suffered  a  good  deal  from  fogs  and  damp  nights  and  will  not 
be  as  plentiful  as  was  expected.  On  the  other  hand  the  news  from 
Upper  Egypt  is  very  unfavorable  and  previous  reports  of  serious  damage 


in  some  districts  are  confirmed.  These  facts  lead  most  people  to  doubt 
an  eventual  crop  of  7,000,000  cantars  at  present,  and  estimates  are 
mostly  in  favor  of  a  maximum  crop  of  6,750,000. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  September  and  for  the  nine  months 
ended  September  30  1905,  and  for  purposes  of  comparison 
like  figures  for  the  corresponding  periods  of  the;  previous 
year  are  also  presented. 


Quantities    of     Mnnvfaclurcs    of 

Cotton  (colored  and  uneolorcd) 

Exported  to — 


United  Kingdom yards 

France 

Germany 

Other  Europe 

British  North  America 

Central  American  States  and  lirit- 

ish  Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil. 

Chile 

Colombia   

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan _ . . 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanica 

British  Africa 

All  other  Africa 


Total  yards  of  above. . 
Total  values  of  above- 
Value  per  yard 


Values  of  other  Manufactures  0j 
Cotton  Exported  to  — 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Chile 

Colombia 

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceanica   

British  Africa 

All  other  Africa 

Other  countries. 


Total  value  other  manufactures 
Total  value  of  all  manufactures 


Month  ending  Sept.  30.  9  mos.  ending  Sept    30 


1905. 


1904. 


277,455 


1905. 


1904. 


123,433       2.395,839       1,450,624 


26,840 
270,292 

611.953 

2,274.035 
153,998 

3,006,682 

2,804.352 
270,915 
901,441 

1,805,145 

517.243 

717,046 

483.570 

49.909,790 

1.105.G56 

15,608 

273,026 

492,186 

126.424 

1,323,991 
486.127 
101,729 


8.639  120,817  70.288 

159.247       1.720,049;         797,910 
573,804      7,532,004      6,857,655 


68,016,104 

S3.994.756 

S.d587 


102.757 

14,390 

3,297 

63,314 

3,729 

7.256 

207,482 

32,258 

39.772 

39.S8S 

22,829 

16,283 

3.490 

641 

1.612 

2,877 

2,573 

7,780 

1.113 

13,242 

29.613 

3.438 

11,998 

15.569 

2.652 

135 


2,034 

191, 

1,726 

1,316, 

28, 

830, 

1,166, 

1,213, 

605, 

427, 

20,395, 

505 

37, 

507, 

415, 

1.263, 

1,997, 

309, 

24, 


010 
253 
446 
636 

205 
784 
805 
301 
937 
883 
200 
«lb 
348 
723 
592 
403 
185 
630 
083 


3649,988 
$4, 644.744 


35,862,245 

$2,160,505 

$.6602 


100,787 

8.183 

341 

52,692 

3,993 

5.845 

184,503 

57,721 

47,401 

35,948 

16,700 

22,690 

9.278 

1,228 

8,118 

1.854 

2,431 

7,075 

433 

1,569 

47,864 

7,388 

10.731 

17  011 

161 

31 


21,332 
2.836, 

19,568, 

20,027, 
2,884, 
7.777, 

10,954, 
7.218, 
5,888, 
5,986, 
431,673, 
6,882, 
398, 

10,269, 
5,663, 
9.127, 

17,051, 

5.237, 

492, 


317  17 

898 1  2 

562  9 

876  13 

931  1 

759  5 

509  8 

877,  10 

443  4 

627  4 
268  127 

8721  3 
327 1 

066  2 

299.  4 

114  4 

045  17 

823  4 
044, 


,538.210 
131,155 
696,851 
649.479 
545,453 
925.121 
510.757 
,389,784 
604,370 
666.363 
772,960 
524,062 
174,132 
077.793 
232,737 
890,100 
466,860 
702.460 
488.566 


603,040.366  253.159,670 


$36,204,206 
$.d600 


797,905 

136,365 

31.215 

410,485 

23,593 

67.184 

1,914,582 

464,549 

494,174 

314,422 

182,985 

261,983 

53.370 

13.639 

33,954 

16,614 

39,652 

280,095 

5,892 

77,224 

338,696 

56,906 

230,284 

20S, 539 

12,460 

4,133 


$15,325,696 
1.0605 


927.520 

77,757 

8,586 

631,570 

22,451 

59,236 

1.904,563 

433,126 

392.472 

239,727 

184.393 

150.461 

72,674 

13,478 

86.670 

29,829 

30,702 

45.470 

10.020 

28.638 

340,318 

53,715 

125,093 

103,817 

6,830 

3.215 


$651,976    $6,470,900    $5,982,331 
S2,812,481$42,675.106$21,308,027 


EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  September 
and  since  Oct.  1  in  1904-05  and  1903-04,  ac  compiled  by  us 
from  the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


ooos 

omitted 


Oct... 
Nov  .. 
Dec... 

1st  qu. 

Jan... 
Feb... 


Zd  qu. 

6  mos. 

April.. 
May  .. 
June.. 

3d  qu. 

9  mos. 

July  .. 
Aug  .. 
•Sept.. 

4th  qu 

Vear.. 


Yarn&  Thread. 


1904-05  1903-04 


Lbs. 
16.758 
17,938 
19,164 


53.860 

17.152 
17.151 
20.479 


Lbs. 
15.298 
13.707 
18.036 


Cloth. 


1904-05   1903-04   1904-05  1903-04 


Yds. 
485.579 
474,172 
560,718 


47,041  1,521,469 


16.367. 
17,0151 
14.063: 


477,955 
512.989 
539.796 


54.782 


108,642 

17,447 
19,963 
17.110 


47,445  1.537.740 


94,486  3.058,209 


14,549 
13,595 
13,379 


470,098 
501.367 
503.207 


54,520 


Yds. 
402.549 
375,368 
418.655 


1.196,572 

458.143 
481,478 
437.818 


Lbs.  Lbs 

90,580  74.848 

88.453  69.794 

104.597  77.843 


283,630,222,485 

89,171:  85.462 

95.707i  89.815 

100.708  81.671 


1,377.439 

2~574.011 

405,381 
402,762 
407.902 


285,586:256.948 


163,162 

18,238 
20,232 
17.849 


56.319 


219.481 


41.5231,474,372  1,216,045 


136.009  4.532.581 


13,891 
15,693 l 
15.800; 


510,440 
560,318 
526,917 


3.790.056 

474.622 
531,049 
471.348 


45,384  1,597,675  1,477,019 


181.393  6, 130.256l5.267.075 


569.216  479,433 

87.705  75,620 
93.539  75,132 
93,8821  76  090 


275,12o  226,842 


844.342,706.275 


95.231 

104,537 

98.305 


298,073 


1.142,415 


88,537 
99,062 
87.926 


275,525 


981,800 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


Total  of  all. 


1904-05  I   190o-04 


Lbs. 
107.338 
106,391 
123.761 


3^7,490 

106.323 
112.858 
121.187 


340,368 


677.858 

105,152 
113.502 
110.992 


329.646 


1.007,504 

113.469 
124.769 
116.154 


354,392 


Lbs. 
90.146 

S3, 501 
95,879 


269,526 

101,829 

106.830 

95,784 


304,393 


573,919 

90 ,169 

88.727 
89,469 


268.365 


842.284 

102.428 
114,755 
103,726 


320,909 


1  361.896 

871 
39,117 


1,163.193 

953 
38.028 


1.401.884 


1,202.174 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,401 ,884,000  lbs. 
of  manufactured  cotton,  against  1,212,174,000  lbs.  last  year, 
or  an  increase  of  199,710,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  September  and  since  October  1  in  each  of 
the  last  three  years. 
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EXPORTS  OF   PIF.CE   GOODS  AND    YARNS   TO   PRINCIPAL  COUNTRIES 
IN  SEPTEMBER  AND  FROM  OCTOBER  1  TO  SEPTEMBER  30. 


•7  Piece  Ooods — Yards. 
(OOOs  omitted.) 


October  1  to  September  30. 
1905.       1904.       1903.   11904-05.     1903-04.     1902-03. 


Septi-mber. 


East  Indies 

Turkey.  Egypt  and  Africa 

Cbina  and  Japan 66.S6S 

Europe  (except  Turkey)...  21.826 

South  America 40.4S0 

North  America 23.752 

All  other  countries 35.073 


963  862  213.401'  166.244  2. 710. SOI  2.413,048  2.362.294 
c.i"     85.266     83.843     58.902      975.332      819.048      871 


58  045 
19.578 
38,644 

27  228 
29. 70S 


30. 159 
18.400 
49.200 
26.76S 
23.713 


890.709 
272,263 

5 43. 25 S 
314.492 
417.761 


603.509 
271,976 

509.057 
317.159 
374,202 


558,496 
27S.736 
533,479 
317.291 
362,060 


Total  yanls                .  ...  520.917  471.;!4S  372,430  0.124.010  5,267.929  5.271.208 
Total  value £5.933    £5.452    j£4.0S3     £69.914     £00.015(    £55.771 


Yarns — Lbs. 
OOOs  omitted.H 

Holland 

Germany 

Olh.Europe(except  Turkey) 

East    Indies 

China  and  Japan 

Turkey  and  Fsypt 

All  other  countries 


2.526 
2,883 
2.032 
3  500 

1.125 
2.247 
1.727 


1.840 
3.200 
2.092 
2.432 
399 
1.058 
1.940 


2.127 
1.847 
1.159 
1,587 
299 
1.119 
1.393 


35.717 
39.190 
20.S27 
37.087 
10.135 
23,024 
23. 60S 


28.054 
..8.9S9 
22.243 
26.44S 
2.900 
16.026 
20.451 


28.594 
24,528 
23.477 
29,458 
6,163 
20.668 
21.935 


Total  lbs 
Total  value  . 


10.040 


13,820 
£740 


B.581 

£503 


195,694 

£9.853 


155.770 
£8.589 


154.823 
£7,251 


JUTE  CHOP  OF  BENGAL.—  Final  Forecast  for  1905.— 
The  Department  of  Land  Records  and  Agriculture  of  India 
issued  under  date  of  Calcutta  Sept.  20  the  following  sum- 
man-  of  the  final  jute  forecast  for  1905: 

In  the  preliminary  forecast  the  area  returned  by  collectors  was  3,161,- 
400  acres,  as  against  3,1-14.600  in  this  forecast.  On  the  whole  I  accept 
the  area  returned  by  the  District  Officers  and  consider  that  3,145.000 
acres  may  be  taken  as  the  area  under  crop  in  Bengal  in  1905,  as  against 
2,850,000  acres  estimated  in  1904,  i.  e.,  an  increase  of  more  than  11%. 
The  important  districts  which  estimate  a  lower  out-turn  than  in  the  pre- 
liminary forecast  are  Mymensingh  100  against  101,  Jessore  74  against  91, 
Bogra  62  against  87.  Faridpur  70  against  80,  and  Purneu  90  against 
100.  On  the  other  hand  Dinajpur  raises  its  estimate  from  70  to  100 
and  Dacca  from  80  to  90,  while  the  very  important  district  of  Rangpore 
shows  a  slight  improvement,  66  to  69.  The  Rangpore  estimate  is  con- 
sidered by  Mr.  Beatson  Bell  to  be  too  low.  On  the  whole  the  estimates 
of  Collectors  work  out  to  86.5%,  almost  the  same  figure  as  in  the  pre- 
liminary forecast.  I  think  it  is  safe  to  take  87%  as  the  provincial  out- 
turn per  acre.  Calculating  an  out-turn  of  3  bales  to  the  acre  as  100%, 
in  an  area  of  31,45,000  acres  in  Bengal,  the  outturn  of  87%  should 
represent  a  trifle  over  82  lakhs  of  bales.  Not  included  in  the  above  are 
the  following:  Assam,  official  estimate  of  30th  August,  82,800  bales; 
Coochbehar,  official  estimate  of  15th  September,  52,800  bales;  Nepal, 
trade  returns  for  1904-05,  41,000;  total,  176,600.  From  railway  sta- 
tions outside  Bengal  12.000  bales  were  carried  to  Calcutta  by  the  East 
Indian  Railway  during  the  season  ending  31st  July  1905.  From  Madras 
I  have  received  a  telegram  to  say  that  no  true  jute  is  cultivated  there. 
Thus  the  jute  crop  of  1905  from  all  other  sources,  excluding  Madras, 
should  be  nearly  84  lakhs  of  bales. 

Note.— A  lakh  is  100.000. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  220,084  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Bales. 
NEW  YORK — To  Liverpool,  per  steamers  Armenian,  2,698  upland, 

150  Sea  Island:  Caronia,  45  foreign;  Celtic,  6,275 9,168 

To  Hull,  per  steamer  Toronto,  275. 275 

To  Glasgow,  per  steamer  Astoria,  4  Sea  Island 4 

To  Havre,  per  steamer  Hudson,  2,827  upland,  67  foreign 2,894 

To  Bremen,  per  steamer  Friedrich  der  Grosse,  400 400 

To  Antwerp, per  steamers  British  Empire,  200;  Finland,  156.        356 
To   Genoa,    per  steamers   Prinz   Adalbert,    2.397;    Prinzess 

Irene,  2,419 4,816 

To  Naples,  per  steamer  Prinzess  Irene,  189 189 

To  Trieste,  per  steamer  Pannonia,  100 100 

To  Fiume,  per  steamer  Pannonia,  100 100 

To  China,  per  steamer  Indramayo,  229 229 

NEW   ORLEANS— To   Liverpool— Nov.   2— Steamers    Belgian, 

3,000;    Louisiana,    4,000 7,000 

To  London— Oct .  28— Steamer  Colonian,  3,135.. 3,135 

To  Havre — Nov.  2— Steamer  Missouri,  20,275 20,275 

To  Marseilles— Oct.  30 — Steamer  Margherita,  150.. 150 

To  Bremen — Oct.  28 — Steamer  Manhattan,  11,506 11,506 

To  Rotterdam— Oct .  30 — Steamer  Kish ,  200 200 

To  Antwerp — Oct.  28— Steamer  Manhattan,  600 600 

To  Trieste — Oct.  30 — Steamer  Margherita,  900.. 900 

GALVESTON— To  Liverpool— Oct.  31— Steamer  Capella,  7,224 

Nov.  1— Steamer  Bernard,  7,675 14,899 

To  London — Oct.  31 — Steamer  Cayo  Domingo,  4,538. 4,538 

To  Glasgow— Oct.  31—  Steamer  Rathlin  Head.  300 300 

To  Bremen— Oct.  30— Steamer  Telesfora,  8,243 Oct.  31 

— Steamer  Michigan,  22,221 30,464 

To  Hamburg— Oct.   27 — Steamer  Mecklenburg,  2,013 

Oct.  31 — Steamer  Jupiter,  4,446 6,459 

To  Reval—  Oct.  31—  Steamer  Rathliu  Head,  1,128 1.128 

To  Barcelona — Oct.  28 — Steamer  Citta  rU  Palermo,  2,061    . 

To  Genoa— Oct.  28— Steamer  Citta    li  I'  9,071 9,971 

PEN8ACOLA     TO    Manchester— Oct.   31— Steamer   Saturn! 

3,900    3,900 

To  Bremen — Nov.  1 — Steamer   Hatasu,  5,626  5,625 

To  Antwerp — Nov.  2— Steamer  Hatasu,  .500 300 

SAVANNAH— To     Manchester — Oct.     31      -  I       esia 

12.158    12,158 

To  Havre— Nov.  I— Steamer  Glen  wood,  3,400. 3.400 

To  Bremen— Oct.  27— Steamer  Winkfleld,  10.701 Nov.  2 

— Steamer  Imogen,   6,076... 16,780 

To  Hamburg— Oct.  34  

ToWarberg— Oct.  80— Steamer  Blanefleld,  760  750 

To  Rotterdam—  Oct.  27-  -  Maria,  769         Nov.  2— 

mer  Imogen,  101 870 

To  Antwerp— Oct.  27— Steamer  Maria.  360 

To  Gothenburg— Oc  uner  Maria    SO     ..Oct.  30— 


Steamer  Blanefleld,  1,160 1,230 

fo  Reval— Oct.  27— Steamer  Winkfleld,  2,350        I  »i  I     10 

Steamer  Blanefleld,  660  .   .Nov.  2    Steamer  Imogen,  660  3,550 

To  si.  Petersburg— Oct.  27    Steamer  Winkfleld,  400 400 

To  Riga — Oct.  30 — Steamer  Blanefleld,  200 200 

To  Stockholm --Oct.  :io  -Steamer  Blanefleld,  100 100 

To  Norrkoping — Oct.  30-  Steamer  Blanefleld,  ioo        Nov. 

3 — Steamer  Imogen,  100 500 

BRUNSWICK— To  Manchester     Nov.  2     Steamer  Castleventry, 

."•  .('.86 :.  ,686 

To  Bremen — Oct.  31 — Steamer  Langdale,   11,294 11,204 

NORFOLK — To  Havre— Nov.  2    Steamer  Vasconla,  4,500 4,500 

BOSTON — To  Liverpool — Oct.  27 — Steamer  Sagamore,  496 496 

To  Manchester — Oct.  27 — Steamer  Iberian,   199 199 

To  Genoa     Oct.  27     Steamer  Romanic,  600 600 

BALTIMORE— To    Liverpool    -Oct.    27  -Steamer    EtOWanmOre, 

8.531 8,531 

To  Bremen— Oct.  31— Steamer  Chemnitz,  3,178 3,178 

PHILADELPHIA— To    Liverpool— Oct.     27— Steamer     Noord- 

land,    1,353 1,353 

SAN  FRANCISCO— To  Japan     Oct .  27— Steamer  America  Maru, 

677 -„  677 

Total    220,084 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great    French     Gcr-  — Oth. Europe — Mex 
ports,  many.  North. 
2,894         400      356 
20,425   11,506      800 

36,923   1,128 

5,625      300 

3,400   18,130  7,950 
11,294     


week 


Britain. 

New   York 9,447 

New   Orleans...  10, 135 

Oalveston 19.737 

Pensacola 3,900 

Savannah 12,158 

Brunswick 5,686 

Norfolk 

Boston 695 

Baltimore 8,531 

Philadelphia  ...   1,353 
San   Francisco. .     


4,500 


3,178    .. 


South . 

&c. 

Japan 

.   Total. 

5,205 

229 

18,531 

900 

43,766 

12,022 

69,810 

9,825 

41,638 

16,980 

4,500 

t;oo 

1,295 

11,709 

1,353 



... 

677 

677 

Tues. 
20 
18 
30 
25 
27^ 
25 
31 
32 
35 
30 


Wed, 

20 

18 

30 

25 

27  Vi 

25 

31 

32 

35 

30 


18@20     18(5)20 
30  30 

40  40 


Thurs. 
20 
18 
30 
25 
27H 
25 
31 
32 
35 
30 


Fri. 
20 
18 
30 
25 

27J4 
25 
31 
32 
35 
30 


ISO  20     18@20 


30 
40 


30 
40 


Total 71,642  31,219  87,056  10,534  18,727     229     677  220,048 

The  exports  to  Japan  since  Sept.  1  have  been  3,736  bales 
from  Pacific  ports  and  500  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been 

as  follows: 

Sat.  Mon. 

Liverpool c.       18  20 

Manchester c.       18  18 

Havre c.       30  30 

Bremen c.       25  25 

Hamburg,  askedc.       27  27 J^ 

Antwerp c.       25  25 

Ghent,  v.  Ant.. c.       31  31 

Reval,  indirect. c.       32  32 

Reval,  v.  Canal. c.       35  35 

Barcelona,  Nov.c.       30  30 

Genoa c.  18@20  18@20 

Trieste c.       30  30 

Japan,  v.  Suez.c.       40  40 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stock,  &c,  at  that  port: 

Oct.  13.  Oct.  20.  Oct.  27.  Nov.  3. 

Sales  of  the  week bales.  52,000  64,000  58,000  76,000 

Of  which  exporters  took..     2,000  2,000  2.000  1,000 

Of  which  speculators  took     1,000  3,000  2,000  6,000 

Sales  American 47,000  53,000  49,000  62,000 

Actual  export 5,000  4,000  6,000  14,000 

Forwarded 71,000  64.000  76,000  102,000 

Total  stock— Estimated 653,000  624,000  661,000  655,000 

Of  which  American— Est. 573, 000  547,000  580,000  567,000 

Total  import  of  the  week...  69,000  38,000  118.000  111,000 

Of  which  American 36.000  32,000  101.000  82,000 

Amount  afloat 200,000  290,000  311,000  295,000 

Of  which  American 180,000  247,000  267,222  250,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Market, 

12:15 

P.M. 

Mld.Uprds 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened.     J 

Market, 
4 
P.  M. 


Saturday. 
Quiet. 

5.73 

8,000 
500 

Quiet  at 

4  pta. 
advance. 

Quiet  at 

3  pts. 
advance 


Monday . 

Good 
demand . 

5.70 

12,000 
1.000 


Tuesday. 

Fair 

business 

doing. 

5.77 

10,000 
500 


Easy  at      Steady  at 

2  pts.  8  pts 

decline.        advance 


Barely  st'y 

at5@6pts. 

decline. 


Easy  at 

fit'/  S  pts. 
advance. 


Wed'day.  Thursday. 

Good  Good 

demand.       demand. 

5.77 

14.000  12.000 

1.000  1,000 

Steady  at  Steady  at 

3  nt,.         5(3  ',  Hi,. 

decline.       advance. 

Steady  at  Barely  st'y 

unc-li .    to    L> 

advance,      pts.  adv. 


Friday. 

Moderate 

demand. 

5.91 

12.000 
2.000 

Steady  at 

1  pt. 
advance. 

iv  at 

pta 

advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

■prices  are  given  in  pence  and  100£/i.     Tims:  5  06  means 
5  -66100d. 


Sai. 

Mon.          Tues. 

Wed. 

Tlmr   . 

In. 

Oct.  28. 

Oct.  30.     Oct.  31. 

Nov.  I . 

:i. 

12K     1 

12K     4      12^     4 

12M     4 

\2Hl    4 

1 2  J ,     4 

p.m.  p.m. 

p.m.  p. m.  p.m.  p.m. 

p.m.  p. in 

p.m.  p.m. 
d.      d. 



(1.      d 

d.     d.      d.     d. 

d.      d. 

d. 

October 

5  66  5  63 

6  00  5  58  5  67 

—  — 

Oct  .-.Nov   .  . 

5  636  63 

:,  Mi:,  68  :.  67 

5    7.'; 

i  tec 

5  64  5  64 

6  i;0  5  68  6  67 

16  81 

Jan 

5  69  5  68 

6  8616  63  6  72 

...  86 

Jan.-  i 

6   71 

6  69)6  66  6  766  73 

r,    7" 

i   79  .,  B66  88 

Met 

5   74  6   73 

.",    71  5   (IS  r,    7S.-.    75 

6  77:.  81 

.  82  6  8* 

afch.-Apr  .. 

6  766  75 

6  73UJ  70  6  805  78 

G  BO 

Apr.--- 

6  77  5  76 

6  74  5  71  6  81 

5  81 

Ma  v -June.. 

.".    7''-.    77 

.->  7c.-,  7:: 

5   86 

:.  91  6  s^  ■".  94  5  96 

June-July.. 

.',   SO  5    7K 

6  77  5  71  6  84  6  si 

.    ^7 

.  89  6  ". 

July-Aug  .. 

5  81  5  79 

6  7^  5  76  6  SI 

5  846  88 

1388 
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BREADSTUFFS. 

Friday,  Nov.  3  1905. 

Business  the  past  week  in  the  market  for  wheat  flour  fell 
to  very  moderate  proportions,  the  reactionary  tendency 
to  prices  for  the  grain  operating  to  hold  buyers  in  check. 
Furthermore,  as  a  result  of  the  recent  large  purchases,  both 
the  local  trade  and  exporters  have  requirements  for  the 
present  fairly  well  covered  and  have  been  inclined  to  await 
new  developments  before  making  additional  purchases  of 
importance.  Prices  have  held  steady.  Rye  flour  has 
been  quiet  but  steady.  Buckwheat  flour  has  had  only  a 
limited  sale.     Cornmeal  has  been  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  the  tendency  of  prices  continued 
towards  a  higher  basis.  Foreign  advices  were  stronger,  and 
there  were  reports  of  the  possibility  of  shipments  from 
Odessa  being  canceled,  owing  to  existing  conditions.  Sub- 
sequently, however,  news  was  received  from  Russia  of  a 
complete  abdication  by  the  Emperor  of  his  autocratic 
power,  and  the  granting  of  a  constitutional  government; 
this  was  expected  to  have  a  pacifying  effect  upon  the  riotous 
situation  in  that  country,  and  started  selling  for  the  account 
of  speculative  holders  of  wheat  to  realize  profits.  Latest 
estimates  of  the  yield  of  the  Russian  crops  have  been  in- 
creased, the  wheat  crop  being  estimated  25,000,000  bushels 
larger  than  in  September  and  the  estimate  of  the  rye  crop 
was  increased  52,000,000  bushels.  Under  the  profit-taking 
sales  and  the  increased  Russian  crop  estimates,  prices 
broke  rather  sharply.  Thursday  the  market  again  turned 
firmer.  Uneasiness  was  still  felt  over  the  situation  in 
Russia,  and  a  large,  powerful  Western  interest  was  re- 
ported favorably  disposed  towards  the  market.  Early  in 
the  week  prices  in  the  spot  market  were  lower  and  at  the 
decline  a  moderate  export  business  was  transacted.  To- 
day the  market  was  easier  under  reports  of  more  settled 
conditions  in  Russia.  The  spot  market  was  moderately 
active  at  a  slight  decline  in  prices.  The  Argentine  wheat 
crop,  according  to  closing  cable  advices,  is  officially  esti- 
mated at  184,000,000  bushels. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 


So*.  Mon.  Tues. 

No.  2  red  winter f.o.b.  98^  98%  97% 

December  delivery  in  elevator.  97%  97 %  96 % 

May  delivery  in  elevator 95%  95%  94% 


Wed.  Thurs.   Fri. 

95%  96%     96% 

95  95%     95% 

93%  94%     93% 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.   Fri. 

December  delivery  in  elevator.   90%  90%  89%  88%  89%     89 

May  delivery  in  elevator 91%  91%  90%  89%  90%     90 

July  delivery  in  elevator 87  86%  86%  85%  85%     85% 

Indian  corn  futures  have  been  moderately  active.  During 
the  week  there  was  a  fractional  decline  in  prices.  The  more 
reassuring  news  from  Russia  and  improved  weather  condi- 
tions in  the  corn  belt  for  the  marketing  and  curing  of  the  new 
crop  prompted  selling  for  the  account  of  speculative  inter- 
ests to  liquidate  their  accounts  and  take  profits.  The  spot 
market  has  been  slightly  easier,  and  at  the  lower  prices  ex- 
porters have  been  moderately  active  buyers.  Supplies  of 
new  crop  being  received  are  reported  as  showing  desirable 
quality.  To-day  the  market  held  steady  on  reports  of  crop 
damage.     The  spot  market  was  quiet  and  unchanged. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Wed.  Thurs.  Fri. 

61%     61%  61% 

57%     56%  56% 

54%     54%  54% 

51%     52%  52% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 


Sat.  Mon.  Tues. 

Cash  corn ...f.o.b.  62%  61%  62 

December  delivery  in  elevator.  57%  57%  57% 

January  delivery  in  elevator...  55%  55%  55% 

May  delivery  in  elevator 51%  52%  52% 


Sat.  Mon.    Tues. 

December  delivery  in  elevator.  45%  46         46% 

January  delivery  in  elevator 44  

May  delivery  in  elevator 46%  46% 


46% 
47 


Wed.  Thurs.  Fri. 

45%  45%  46 

44%     44%  44% 

46%     46%  46% 

46%     46%  46% 


July  delivery  in  elevator 46% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  The  tendency  of  prices  has  been  towards 
a  lower  basis,  they  showing  a  slight  decline  for  the  week. 
Business  in  the  spot  market  has  been  active,  sales  of  fairly 
large  lines  being  made  to  exporters,  and  this  has  served  to 
hold  the  decline  in  check  to  some  extent.  To-day  the  market 
was  quiet  but  steady. 


DAILY  CLOSING   PRICES  OF   OATS   IN    NEW   YORK. 


No.  2  mixed f.o.b 

No.  2  white,  clipped f.o.b, 


Sat. 
35% 
36% 


Mon. 

35% 

36% 


Tues. 

35% 

36% 


Wed. 
35% 
36% 


Thurs. 
35% 
36% 


Fri. 
35% 
36% 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat.  Mon. 

December  delivery  in  elevator.  30%  30% 

May  delivery  in  elevator 33  32% 

July  delivery  in  elevator 31%  31% 


Tues. 
30% 
32% 
31% 


Wed. 
29% 
32% 
31% 


Thurs.  Fri. 
30%  30% 
32%  32% 
31%     31% 


Fine $2 

Superfine 3 

Extra,  No.  2 3 

Extra,  No.  1 3 

Clears 3 

Straights 3 

Patent,  spring 4 

Wheat,  per  bush — 
N.Dul.No.  1... 
N.Dul.,No.2... 
Red  winter,  No.  2 
Hard     " 

Oats — Mixed,   bush 

White 

No.  2  mixed 

No.  2  white 


75 
05 
20 
30 
35 
90 
60 


(a*  $3  00 
@  3  15 
<a>  3 

3 

A 

4 

5 


FLOUR. 


(a 
® 


25 
35 
90 
25 

75 


GRAIN. 


Patent,  winter $4 

City  mills,  patent.  4 
Rye  flour,  s'fine..  4 
Buckwheat  flour.  2 
Corn  meal — 

Western,  etc 3 

Brandywine 3 


50  @$4  75 

90  Cq>  5  70 

10  @  4  60 

10  @   2  25 


15 
20 


@ 


f.o.b. 

99% 

f.o.b. 

96% 

f.o.b. 

96% 

f.o.b. 

96% 

34     @ 

35% 

36     @ 

39 

Nominal. 

Nominal. 

Corn,  per  bush — 
Western  mixed.  . 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush — 

Western 

State  and  Jersey. 

Barley — Western. . 
Feeding 


58     @ 
f.o.b. 
f.o.b. 
f.o.b. 


3  20 
3  25 

c. 

61% 
61% 
63% 
63% 


71      @     77% 

Nominal. 
50     @     61% 
42%@     47 


Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Nov.  2,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  United  Kingdom,  18,000  bushels 
wheat  and  250,000  bushels  barley;  to  various  Pacific  ports, 
3,703  barrels  flour,  1,000  bushels  corn  and  100  bushels  oats. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year. 


Flour,  Wheat,  Corn,  Oats, 

Exports  from —        bbls.  bush.  bush.  bush. 

San  Francisco.. .209, 402  60,750  26,175  1,347 

Puget  Sound 296,780  91,068  13,143  81,267 

Portland 155,000  126,166 


Barley,       Rye, 

bush.  bush. 

1,744,588  ... 

420  276.. 


Total 661,182 

Total  1904 1,015,778 


277,984 
575,908 


39,318 
11,554 


82,614 
8,523 


1,745,008 
1,274,723 


276 
768 


The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at- 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'OS 
Same  wk.'04 
Same  wk.'03 
Since  Aug.  1. 

1905 

1904 

1903 


Flour. 


bbls.l96lbs. 
201,152 
100,800 
234,400 


15,700 

1.416 

55,120 

30,000 


638,588 
536,661 
548,750 

6,029.708 
5,314,292 
5,820,272 


Wheat. 


bush.  fiOlbs. 

1,066,617 

258,720 

2,054,374 

2,738,250 

78,000 

68,101 

11,234 

477,745 

23,800 

1,116,000 


7,892,841 
6,939,541 
7,541,820 

86,079,269 
85,406,971 
77.423,538 


Corn. 


Oats. 


Barley. 


Rye. 


bush.  56  Ibs.'bush.  32  lbs.  bush ASmsJbu.  56  8w. 
717,600 
29,450 


10,370 
62,000 
137,007 
104,082 
161,195 
436,000 
356,000 


2,013,704 
1,723.536 
3,714,814 

43,185.780 
38,749,660 
50,012,294 


2,907.115 
330,400 
462.595 
820,060 
213,600 

58,096 
914.904 
494,500 
242,500 

75,600 


6,519,370 
3,141,752 
4,839,376 


1,034,7291 
643.500 
533,795 
491.340 


2,000 

136,250 

70,800 


125,958 
36,000 

33,400 

58,160 

5,300 


27,054 
8,000 


2,912,4141  293,872 
2.070,871  335.959 
2,704,931   207.892 


81.720,171  27,549,126  2,780.578 
65,357,029  26.581, 141  '2,849,233 
49,905,671 124,214,1172.316,823 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  October  28  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 181,022 

Boston 54,993 

Portland 

Philadelphia 83.871 


Baltimore. 

Richmond 

New  Orleans. a. 

Galveston 

Norfolk 

Montreal 

Mobile 


78,840 

3,996 

16,898 

"4",  666 

54,596 

1,893 


Wheal, 

bush. 

610,800 

432,898 

48.103 
118,229 
136,440 

31.740 


224,000 
l,30"f,336 


Total  week 480,109 

Week  1904 355,663 


2,903,546 
813.828 


Corn, 

bush. 

239,725 

146.211 

108",  128 

95,181 

26,970 

204,000 

108,500 

44",690 
13,497 


986,902 
602,913 


Oats,  Barley, 

bvsh .  bvsh . 

594,100  448,300 

111,703  7.995 


323,702 

671.522 

45,532 

12S.O00 


5.600 


41,690     140,995 
5,250       


1,921,499 
1,045,033 


002,890 
395,648 


Rye, 

bvsh. 

17,000 


26,124 
1,510 


44,634 
90,809 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  porta 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  October  28  com- 
pare as  follows  for  four  years: 


Receipts  0/ — 
Flour 


1905. 
.bbls.':  10.479,016 


Wheat bush.  31,813,123 

Corn 81,417,906 

Oats 56,075.183 

Barley    7.747,355 

Rye 98S.913 


1904. 
14,210,354 

34,544,572 

44,769.942 

39.687,634 

3,695.297 

807.024 


1903. 
17.644,819 

84,783,881 

88,191,314 

43.844,754 

3.254,951 

3,680,582 


1902. 
17,957.222 

114,485,762 

14.982,180 

43.166,131 

2,149,683 

4,150,946 


Total  grain. . 


.178,042,4S0     123.504,469     223,755,482     17S.934.702 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Exports  from- 

New  York 

Portland 

Boston 

Philadelphia  .. 

Baltimore 

Norfolk 

Newport  News. . 

Charleston 

New  Orleans  ... 

Galveston 

Montreal 

Mobile 

Pensacola 


Total  week_- 
Same  time  1904 


Wheal, 

bush . 

550,297 

"4S.103 
425,506 

72,000 
152,000 


107,024 
425,300 


Corn. 

bush. 

606,580 

45~5S9 

76,457 

155,185 


71.810 
57.675 

54.SS.S 
13,497 


Flour, 

bbls. 

103,068 

28"346 

16,393 

102,128 

4,000 


12,738 
4,477 

27,947 
1,893 


Oats, 

bush. 

323,369 


Rye, 
bush. 
8.297 


Barley, 

bush. 

475,316 


28,256     29,267 

40,000     

603.208     17.143     


Peas, 

fyush. 

14,760 

7,600 


4,536    ... 


88.560     89,262 

5,250     


807 
891 


.1,780,230   1,081,681  300,990 
.     173,644      509,008     96,727 


1,093,179     25,440  593,845 
195,954     220,922 


24,058 
25,346 


The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


ETOV.  4  1905.] 
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-flour- 


ETf>i>r<s  loTWfikitnd  Oct.  L'S. 

stiict  J uly  \  to —         bbls. 
I'nltotl  Kingdom.. .  175.09? 


Continent  -. 

so.  and  rent.  Ajner. 

West  indM 

Brit.  NQ.    Vim.  (.VI.  . 

other  eoontriea 

Total 

Total  . 


57.917 
14.873 
44.097 

MO 


1905.  Oct.  28. 

bbls.  bush. 

'442.429  1,11 

504,208  578.974 


->»•/>€  UJ" 


384,  150 


11,024 


Juhj  1 

bush. 
7.247.848 
3.580.572 

46.613 
2.72  I 


-Corn- 


Week 
Oct.  28. 

bush. 

84.107 


S  nee 

I 

bush. 
,080,202 

157.769 

422.197 

68.261 

15,714 


300.990  2.711.580  1.780,230  10,877,757   1.081.681    17,781.010 
.96.7  173.644     4.917,241      509.008   10.488,006 


The    visible    supply    of    grain, 
granary  at  the  principal  points  of 
seaboard  ports.  October  28  1005, 

Corn, 

butlt. 

167.000 


comprising    the  s1 
accumulation  at  l 

was  as  follows: 


bush. 
CCS, 000 


New  York 

•float   

Boston l.'.ooo 

rhlUulolphla .-  248,000 

Halllmotv   424.000 

Now  Orleans 111.000 

Oalveeton 000,000 

Montreal 289,000 

Toronto 11,000 

Buffalo 2.417,000 

afloat 

Toledo .      803,000 

•flomi  .       

Detroit 371.000 

afloat 

Chicago   3, 727, 000 

hfloa  - 

Milwaukee 226.000 

afloat.. 

Ft.  Williaw 1.7 

Pt.Arthur 1,294,000 

Duluth 3,168,000 

afloat --. 

Minneapolis 4.637.000 

St.  Louis 2.110.000 

afloat --- 

Kansas  Cltv 1. Sol. 000 

Peoria   2.000 

Indianapolis 424.000 

On  Mississippi  River. 

\es 3,328,000 

On  Canal  and  River...       16S.000 


Oats, 
bush. 

1.701.0(10 


7.000 

69.000 

17 -'.000 

164.000 

•1-1,000 


688,000 
1,784,000 
1.56 

281.000 


661.000 
144,666 
255*566 

""6.666 


.in. 000 
12.000 


140,000 

IS. OOII 
1. 073.000 


1,812,000 

138~.666 

5,688,000 

306.666 


bush. 
10.0(10 


224,000 

$"55,666 
90.666 

152~,666 

33o"666 

"19"666 


ocks   iii 
ike  and 


116.000 


0 

i 
"  V.666 

437"666 


3.390.000         1S7.000 


4.116.000 
754.000 


Total  15 28.339.000 

Total  O.-t.  21  1905 27,207.000 

Total  Oct.  29  1004 26.495,000 

Total  Oct.  31   1003 22.210.000 

Total  Nov.  1   1902 32.200.000 


46.000 
30,000 

3S.000 

i.o"67"666 
26,000 

3,456,000 

_'.000 
3. 0-19.000 

2..W1.000 


171,000 

1,390.000 

65,000 


606.000 

20.577,000 
25,270.000 

2.399,000 
S. 979,000 
7  515  000 


13S.0O0 

47,000 


13.000 

t.000 

15.666 

43.000 

2,100.000 
1.505.000 
1,773,000 
1,026,000 
1.172.000 


95S.O00 
14,000 


1.000 


1,350,000 
334.000 


5,857,000 

5.524.000 
0.397.000 
4,938,000 
3  399  000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  3  1905. 
The  dry  goods  market  has  shown  a  decidedly  firm  ten- 
dency during  the  week  and  the  course  of  prices  has  been 
upwards.  The  two  principal  causes  for  this  have  been  the 
advance  in  the  raw  material  market  and  the  growing  scarcity 
of  supplies  for  anything  like  early  delivery.  Business  has 
been  restricted,  owing  to  the  fact  that  sellers  have  little  or 
nothing  to  offer  for  immediate  delivery,  and  buyers  consider 
it  somewhat  of  a  speculation  to  pay  current  prices  for  de- 
livt  ries  as  far  ahead  as  is  necessary  to  secure  goods.  In 
spite  of  this,  however,  some  'fair-sized  orders  have  been 
placed  for  future  shipment,  and  enough  business  has  been 
secured  to  enable  sellers  to  maintain  their  independent 
attitude.  All  indications  point  to  a  continuation  of  the 
present  firmness,  for  while  mills  are  in  nearly  every  instance 
well  sold  ahead,  buyers  are  still  so  short  of  spot  supplies 
that  they  are  compelled  to  continue  their  purchases,  even 
though  they  may  be  for  only  small  quantities,  and  to  pay 
sellers'  full  asking  prices.  All  reports,  moreover,  are  to 
the  effect  that  the  future  business  at  second  hands  has 
been  very  large,  particularly  in  the  West,  and  while  Octobei 
was  an  exceedingly  good  month  for  jobbers,  November 
promises  equally  well.  Export  business  has  been  small 
and  the  inquiries  received  during  the  week  indicate  that 
home  buyers  are  willing  at  the  present  moment  to  pay 
higher  prices  than  export  buyers.  All  fears  of  a  strike  at 
Fall  River  have  been  dispelled  by  the  signing  of  a  new  wage 
agreement  to  continue  in  force  for  a  year  from  October  1 
by  representatives  of  the  operatives  and  mill  owners.  The 
latter  granted  further  concessions  in  their  profit-sharing 
proposition  which  proved  satisfactory  to  the  workers. 
The  dress  goods  market  has  been  fairly  active  during  the 
week,  but  there  has  been  little  doing  in  the  men's  wear 
woolen   and   worsted   department. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  30  were  3,240 
packages,  valued  at  S16G.935,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 

Since  Since 

Sew  YorktoOct.ZO.                                     Week.  Jan.  1.  Week.  Jan.  1 

Great  Britain 11        1,011  217  935 

Other  European    i,           826  4  667 

China 99.887  524  70.332 

India    13,420  58 

Arabia   22,340  2,7*2  17,639 

Africa 1        9.157  671  8,825 

W--t  Indies 639     27.325  319  17.081 

Mexico 49       2,433  73  1,904 

Central  America . 59      14,369  252  11,990 

Bouth  America   .2,368     503<  16.476 

Other  Countrin    107      14,521  692  17,643 

Total 3,240  256,155     8,360   199,951 

The  value  of  these  New  York  exports  since  Jan.  1  hat  been 
$13,860,588  in  1905,  against  $12,086,457  in  1904. 

A  fair  business  has  been  done  in  heavy  brown  drills  and 
BheetingB  with  home  buyers  and  orders  have  extended  far 
ahead.      Prices  remain   very  firm  and  all  attempt  cure 

-  have  .-ignally  failed.     On  light-?  ings 

converters    have    placed"   orders    extending    well    into    next 
year  and  inquiries  have  developed  the  fact   thi  are 


no  6  01  6.50-yard  Sheetings  available  before  April  or  Hay. 
Four-yard  sheetings  are  excellently  conditioned  and  con- 
tinue very  linn.     Deliveries  of    bleached  goods  have  been 

delayed    by    labor    troubles    at     the    lileacheries.    and    while 

buyers  are  complaining  of  their  inability  to  secure  prompt 

Shipment,  they  are  continually  placing  new  orders  for  small 
lots.  Wide  sheetings,  sheets  and  pillow  cases  are  in  good 
demand  and  are  (irmly  held.  Ticks  have  again  been  ad- 
vanced during  the  week,  and  Bellers  are  making  very  little 
effort  to  secure  new  business  on  these  or  any  similar  goods, 
owing  to  the  fact  thai  they  are  so  far  sold  ahead.  Napped 
goods   are   in   fair   request    and   firmly    held.     Linings   are 

slow  but  prices  remain  steady.  Discounts  on  staple  prints 
have  again  been  shortened,  but  in  spite  of  this  the  demand 

continues  good.     Fancy  prints  are  also  in  fair  request  and 

staple  and  fine  grades  of  ginghams  are  scarcer  and  firm. 
Print  cloths  have  been  quiet  pending  the  settlement  of  tip- 
Fall  River  wage  question,  but  now  show  a  hardening  ten- 
dency.     Prices  so  far  remain  unchanged. 

WOOLEN  GOODS.— An  interesting  feature  of  the  men's 
wear  woolen  and  worsted  dress  goods  market  is  that  with 
the  approach  of  colder  weather  clothiers  arc  discovering 
that  their  orders  for  woolens  have  been  insufficient  and 
many  of  them  have  entered  the  market  for  a  further  supply. 
This  is  due  to  the  fact  that  retailers  are  commencing  to  gel 
rid  of  their  heavy-weight  stocks  and  are  in  a  position  to 
place  orders  for  the  new  light-weight  goods,  and  these  orders 
so  far  received  indicate  a  change  in  favor  of  woolens.  To 
what  extent  this  may  affect  the  new  season  it  is  too  early 
yet  to  say.  Those  who  expected  numerous  cancellations, 
owing  to  the  heavy  initial  light-weight  business,  have  so 
far  been  disappointed,  for  instead  of  cancellations  in- 
creased orders  have  been  the  rule.  There  have  of  course 
been  numerous  revisions,  but  the  number  of  actual  cancella- 
tions has  been  very  small.  Interest  in  the  probable  prices 
of  the  new  season's  goods  continues,  but  all  that  can  be 
said  at  the  present  time  is  that  an  advance  is  everywhere 
expected.  Conditions  in  the  dress  goods  market  show 
little  change,  but  the  volume  of  business  is  still  large. 
Broadcloths  stand  out  as  the  greatest  success  of  the  season 
and  prices  on  these  are  distinctly  higher.  Buying,  how- 
ever, has  to  a  great  extent  been  completed  and  nearly  all 
lines  of  broadcloths  are  sold  up.  Business  in  plain  colored 
goods  generally  continues  heavy. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  continue  to  sell  well,  but  the  bulk  of  the  buying 
is  now  over.  There  is  little  movement  in  silks.  Ribbons 
are  quiet.  Linens  are  still  fairly  active  and  prices  are  ad- 
vancing.    Burlaps  are  firm  and  continue  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  2  1905,  and  since 
January  1  1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL   BOND   SALES   IN   OCTOBER. 

Disposals  of  municipal  bonds  during  the  month  of  October 
were,  according  to  our  [records,  $8,452,052,  as  against  $9,- 
965,640  in"  September.  But  few  important  issues  were  put 
out  during  the  month,  that  of  the  State  of  Alabama  being 
perhaps  the  most  interesting.  New  York  City's  Sinking 
Fund  purchases  only  reached  $65,000  and  no  bonds  were 
placed  by  the  city|at  public  sale. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Oct.  1905  were  189  and 
232  respectively.  This  contrasts  with  226  and  339  for  Sept. 
190 i  and  with  205  and  294  for  Oct.  1904. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
.a  series  of  years. 


Month  of 
October. 

1905 $8,452,052 

1904 10,299,995 

1903 12.196,885 

1902.. 5,488,424 

1901 9,779,197 

1900 16,421,185 


1899... 


For  the 
Ten  Months. 
$150,602,107 
208,221,652 
123.942,878 
123,167,279 
109,103,198 
113.615.626 


9.314.854         104,341,291 


Month  of 
October. 

1898. $4,906,607 

1897 6,872,293 

1896. 4.688,463 

1895 6,697,012 

1894 8.685,435 

1893 11,839,373 

1892 11,766,420 


For  the 

Ten  Months. 

$88,057,166 

113,259,756 

60,917,879 

98,950.928 

99,140,271 

52,813,939 

75,350,254 


In  the  following  table  we  give  a  list  of  October  loans  to 
the  amount  of  $8,452,052  issued  by  189:  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle",  where  an  account  of  the  sale  is  given. 


OCTOBER  BOND  SALES. 

Page.                 Name.                      Rate.  Maturtiy.      Amount. 

1201. .Alabama __  3)4  1956  $966,000 

1392.. Appanoose  Co.,  Iowa 4  1915  35,000 

1 131.. Ashland,  Kv 6  45,000 

1271.. Ashland,  Ohio 5  1906-1912  1,200 

1271  ..Ashland,  Ohio 5  1906-1913  10,500 

1271.. Ashland,  Ohio.. 5  1906-1913  850 

1392._Attleborough,    Mass 3)4  1935  50,000 

3192. .Auburn,  N.  Y 4  1906-1913  14,167 

1392..  Augusta,    Ga 4  1935  145,000 

1392.. Augusta,    Ga.. 4  1935  35,000 

1332.  .Bay  Spring,  Miss. 6  1906-1920  5,000 

1271.. Belmont,  Mass 4  1906-1915  30,000 

1271. .Belmont,  Mass 3)4  1930  10,000 

1201. .Benton  County,  Ind 6  1912  3  196 

1201. .Benton  Sch.  Dist.,  Mo__.  5  (21915-1925  6,000 

1392.. Boise  City  Sch.  Dist.,  Ida.  5  (21915-1925  96,000 

1332. .Bossier  Levee  Dist.,  La..  5  (21945-1955  50,000 

1201. .Boston,  Mass.. 3)4  1935  4,000 

1392. .Boston,  Mass 3)4  1935  5,000 

1332..Boyce,    La _  5  1906-1909  12,833 

1201.. Brady  Sch.  Dist.,  Tex...  5  (21910-1945  12,000 

1332..Bratenahl,    Ohio 5  1907-1915  3,016 

1392..Breckenridge,   Minn 5  1920  11,298 

1201..Breckenridge  Sch.   Dist., 

Tex    4  (21915-1945  7,000 

1201.. Bristol,  Vt 4  1910-1964  55,000 

1271. -Burlington,  Kansas 4)4  (21908-1925  16,500 

1132.. Burlington,  N.  J 4 5,250 

1201.. Butler,  Ind 5  1907-1912  6,500 

1393.. Bynum  Sch.  Dist.,  Tex..  5  4,500 

1393. -Calhoun  Co.,  Iowa 6  6,600 

1332.. Cambridge,  Ohio... 5  1906-1915  10,375 

1393 ..Cany on  Co.,  Ida. 4)4  62,500 

1201..Catasauqua,  Pa.. 3)4  (21915-1935  10,300 

1332.. Chestnut  Sch.   Dist.   No. 

50,  Mont 6  al913  3.800 

1332.. Chisago  Co.,  Minn 5  1909-1916  18,500 

1272.. Cincinnati,  Ohio.. 314  1925  250,000 

1272. .Cincinnati  Sch.  Dist.,  Ohio  314  1945  150,000 

1132. .Clallam  Co.,  Wash 4)4  (21915-1925  40.000 


Price. 
102 

101.171 
101.122 
102.50 
103.257 
103.32 
100.41 
100 

102.633 
103.56 
100.50 
102.173 
100.28 
103.25 

105".  593 

100  """ 

X100 

fob"""" 

100.04 
103.09 

100 

100 

104.50 

105 

100 

100 

105 

101.788 

100.125 

100 

102.702 

101.206 

101.38 

101.05 


Page.  Name.  Rale. 

1393.. Cleveland  Heights,  Ohio.  4)4 
1393.. Cleveland  Heights;  Ohio.  414 
1393.. Clinton  (Town)  Minn  ...  6 
1202..Cloguet  Sch.  Dist.  No.  7, 

Minn   .. 

1332. .Coalville,    Utah .. 

1393..Collinwood,    Ohio 4 

1272— Colonic  Sch.  Dirt,  No.  2, 

N.  Y 6 

1132.. Columbia,  S.  C 414 

l272..Conrtablevme,  N,  Y 4 

1272.. Council  Grove,  Kan 4)4 

1132. .Crawford  Co.,  Ind 4)4 

1272.. Crawford   Co.   Sch.    Dist. 

No.  112,  Kan 6 

1202.. Craig  Sch.  Dirt.,  CaJ 8 

1202— Cuyahoga  Co.,  Ohio 5 

1332.. Danville,  Va 4 

1202.. Davidson  Co.,  S.  D 4)4 

1332. .Daviess  Co.,  Ind 4)4 

1272.. Dawson  Co.,  Mont 4)4 

1393.. Denver,  Colo.  (6  is.) 5&6 

1272. .Dodge    City    Sch.    Dist., 

Kan 4Yi 

1272.. Douglas  Co.  Sch.  Dist.  No. 

68,  Kan 5 

1393. .Dover,  Ohio 5 

1202.. East  Grand  Forks,  Minn.  5 
1333. .Eden  Plain  Sch.  Dist.,  Cal  -5 

1393..Escanaba,  Mich 5 

1333.. Everett,   Mass 4 

1333.. Falls  Co.,  Tex 5 

1202..Fayetteville,  N.C 5 

1333..Findlav,   Ohio 5 

1333. .Fremont,    Ohio 4)4 

1333.. Fremont,    Ohio 4)4 

1133.. Georgetown,  Ky 4 

1394.. Grand  Forks  Dist.,  N.  D.  5 

1394. .Grant's  Pass,  Ore 5 

1394.. Greene  Co.,  Ind 6 

1394.. Greenville,   Ohio 6 

1272.. Greenwood,  Wis 3)4 

1333.. Hammond,  La 5 

1202.. Hartland,  Wis 4 

1272.. Henderson,  Minn 5 

1333. -Hendricks  Co.,  Ind 4)4 

1272..Herington  Sch.  Dist.,  Kan  5 
1333-  .Hood  River  Irrigation  Dist  6 

1272..Hoosick  Falls,  N.  Y 3.80 

1 202 . .  Horicon  Sch .  Dist . ,  Wis.  .   .  . 

1394..Hoytsville,  Ohio 6 

1394. .Hugo,  Ind.  Ter 5 

1203. .Iola,  Kan 5)4 

1333. .Ionia,  Mich 4)4 

1 394 . .  Jefferson  City ,  Mo 4 

1394..Jevne,  Minn 5 

1273. -Kalamazoo,  Mich  (2  is.)..  4 

1273.. Kanabec  Co.,  Minn 5 

1203. .Kings  Mountain,  N.  C...  5 
1273..KittaningSch.  Dist.,  Pa.  4 

1394_. Kittson  Co.,  Minn 4 

1133.. Kosciusko,  Miss 5 

1333.. Lake  City,  Fla 5 

1133. .Lakewood,  Ohio 5 

1133. .Lakewood,  Ohio 5 

1273. -Leavenworth   Co.    School 

Dist.  No.  18,  Kan 5 

1273. . Lewis  County,  Wash 4Y2 

1133. .Lewiston,  Idaho 5 

1273- -Lexington,  N.  C-._ 5 

1333.. Lindsay,  Ind.  Ter.. 

1273. .Luzerne    &    Hadley   Sch. 

Dist.  No.  1,  N.  Y_. 4 

1203.. Lyons  Falls,  N.  Y 4 

1394__Mahomen,    Minn 6 

1394..Maineville,  Ohio. 5 

1333 ..Manistee,   Mich 4 

1133. -Marinette,  Wis 4 

1333.. Marion,  Ohio 4 

1203..Marlow,  Ind.  Ter 5 

1333_.Marysville,  Ohio  (4  is)...  4)4 

1273. .Mercer  Co.,  N.  J 4 

1273--MercerCo.,  N.  J 4 

1333- -Mercer,  Pa 4 

1334.  -Miamisburg,  Ohio 4 

1273. .Milton,  Ohio 5 

1273. -Minnesota  Loans -. 

1134. .Mooresville,  Ind 4 

1203_ .Morgan  County.  Ga 4)4 

1273.. Mount  Kisco,  N.  Y 3.85 

1334. .Muskogee,  Ind.  Ter 4M 

1203 .  -  Nashville,-  Tenn 4)4 

1394..Newburgh,  N.  Y 3lA 

1334..Newburg,    Ohio 5 

1274. .New  Hanover  Co.,  N.  C-  4 


1394.. Newton,  N.  J 4 

1395.. New  York  Citv  (4  is.) 3 

1134.. Norfolk  Co.,  Mass 3)4 

1395_ .Norfolk  S.  D.,  No.  1,  N.Y  4 

1203. -Northampton,  Mass 3)4 

1395.  . North  Hempstead,  N.  Y.  4 

1134.. North  Providence,  R.  I..  4 

1274_.Oakmont,  Pa 4 

1274..0dell  Sch.  Dist.,  No.  162, 

111 5 

1134. . Palmyra  Sch.  Dist.  No.  1, 

N.Y 4 

1274.. Paris,  Tex.  (3  is.) 4Y2 

1204..Perham,  Minn.  (2  is.) 5 

1134.. Pickaway  Twp.  S.  D.,  O.  6 

1395.. Pierce  Co.,  Wash 5 

1134. .Pine  Co.,  Minn 5 

1274..Plainfield,  N.  J 4 

1334.. Plymouth.   Mass 3)4 

1334.. Polk  Co.,  Minn 5 

1334.. Portland,  Conn 4 

1334. -Portland,  Ore 6 

1274. .Prescott,  Ariz 5 

1204. .Rensselaer,  N.Y.  (2is.)..  4 

1135..Rockport,  Mass 4 

1334. -Roseau  Co.,  Minn 4)4 

1274..Rushton,  Minn.  (2  is.)...  5 

1334.. Rutherford  Co.,  N.  C 4)4 

1395.. Saginaw,  Mich.  (6  is.)..  3)4 
1334.. St.  Clair  Heights,  Mich...  5 
1395. .St.  Johns  Sch.  Dist.,  Ohio  5 

1334.. St.  Paul,  Minn.  (2  is.) 4 

1395. -Salem,  Ohio 4)4 


Maturity. 
1907-1916 
1907-1916 
1915-1920 


1926 


1945 

1910-1934 
1925 
1910 


1906-1913 
1907-1920 
1935 
d 1915-1925 

1906 
(21915-1925 


1925 


1906-1910 
1925 

1906-1915 
1906-1910 
1906-1915 
(21910-1915 
1933 
1907-1914 


1906-1916 
1906-1925 
1925 
(21915-1925 


1906-1908 
1925 
(21910-1935 
1907-1920 
1907-1912 
1906-1925 


1916-1925 
1906-1930 

196eKL9lI 
1925 

1906-1915 
1906-1910 
(21915-1925 
1925 

1906-1912 
1907-1916 
1935 


1935 

1906-1915 

1906-1910 

1907-1915 
(21915-1925 
(21915-1925 

1945 


1906-1928 
1910-1934 
1925 

1906-1915 
1923-1927 
1916-1925 
1906-1915 
1925 

1925 

1924 
(21915-1925 
1906-1915 
1936-1937 


(21910-1925 
1916-1935 
1910-1934 
1925 
1935 

1906-1915 
1925 


1935 

1924-1954 

1920 

1909-1923 

1906-1915 

1910-1919 

1935 

1910-1935 

1908-1913 

1907-1912 

1920" 

(21915-1925 
1912 


1906-1925 
1908-1916 
1925 

(21906-1915 
(21910-1955 

1966-1924 

1915 
1920 
1921 
various 
1935 
al915 
1935 


Amount.  Price. 

8152,124  100.13 

9,431  101.81 

3,000  100 

3,500  

10,000  

11,000  101.13 


5,000 

400,000 

17,000 

1,000 

14.500 

4,800 
1 ,200 
28,000 
50,000 
20,000 
1  ,000 
89,000 
14,000 

6,000 

1,000 

5,000 
25,000 

6.000 

85,000 

80,000 

32,000 

100,000 

4,035 
30,000 
30,000 
25,000 
25,000 
19,000 
11,000 

2.354 
15.000 
30,000 

7,000 

3,000 

3,800 

8,000 
60,000 
25,000 
19,000 

4,000 
15,000 
70,000 
10,000 
25,000 

4,000 
45,500 
13,000 
15,000 
15,000 
13,816 

5,000 
40,000 
18,000 

1,500 

1,000 
10,000 
62,500 
40,000 
10,000 

23,000 

25,000 

5,000 

2,460 

50.000 

100,000 

23,120 

20,000 

19,500 

54,900 

10,000 

9.000 

8,682 

2,000 

55,011 

5,000 

40,000 

15.000 

175,000 

125,000 

7,000 

50,000 

50,000 

1 10,000 

5,000 

{  10,000 

135,000 

65,000 

20,000 

14,300 

20,000 

20,000 

65,000 

45,000 


103.13 
102.26 
102 

100.59" 

100 

108.333 

108.678 

100 

103.21 

100 

101.165 

100.65 


102.11 

105.048 

102.916 

lb~l"912 

103 

106.425 

103.88 

104.623 

102.091 

100.60 

104".  052 

l"02".862 

100 

100 

100.357 

100.416 

101.052 

101.587 

?/100 

100,271 

104.25" 

102.34 

100.892 

100.31 

101.044 

100.10 

100 

2/100.846 

1/100 


100 

104.25 

101 

102.083 

100 


102.67 
101.10 
103.675 
104.57 

100.76 
102 
100 

102.063 
100.50 
102.18 
100.98 
102.75 
xlOO 
104.38 
104.29 
101.222 
100.806 
113.85 


105.10 
104.397 
100.246 
102.07 
107.83 
99.75 
113.034 
100 
102.40 
102.30 
101.50 

.rfob 
100.067 
100.07 
100.005 
102.63 
103.147 
102.05 


11,200  103.133 


12,000 

91,500 

15,000 

1,200 

171,000 

5,950 

13,000 

12,000 

22.000 

82,000 

81,169 

100,000 

9,561 

19.000 

30,000 

4,000 

100,000 

81,200 

36,000 

3,000 

85,000 

17.461 


100.417 
•/ 103. 789 

102.50 

101.104 

100 
ulOO 

101.375 


102.141 
1  105 
/104 

105.11 

100 

lbor 

101.333 

100 

101.10 

100 

101.388 

104.16 

106.397 
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Page.                 Name.                    Rate.  Maturity. 

1274. -San  Diego,  Cal  .(2 is.) *M  1906-1946 

1274.  .Sandusky  Oo.,  Ohio 6  

1201  ..s.m  IV.'roSch.  l>ist.  Cal.  5  L906-1930 
1204     Santa  Susana  Sch.  Dist., 

Cal                                          7  1906-1910 
1395.   Saul!  Ste.  Marie  Soli.  Oist 

Mich I  1916 

1206     Scott  Co..  Miss...    ...    .   5  £1910-1925 

1395.. Sea  Cliff.  N.Y   4*4  l '.no- 1927 

1396..Saamokln,   Pa   4  </i«»io  1935 

L395..Shamokin,   Pa   4  41915-1935 

1334  .SharpsburRSch  Dist.,  Pa.  4  1 9 10-1932 

Som  rs  Point.  N.  .1 4  0191Q 

1396.. South  Omaha.  Neb »4  41910-1925 

1205. .Spartanburg,  s.  c. 4M  10:?."> 

6  190S-1913 

1335. .Stark  Co..  Ind 4'a  1908  1925 

1335.. Stark  Co..  Ind 41?  1906-1925 

1275.. Sterling.  Ill 4H  1907-1915 

1335  .Stonewall,   Ind.  Ter 5  1925 

1205. -Tahlequa,  Ind.  Ter 5  1925 

1205,-Thiel  River  Tails.  Minn..  5  1925 

1335.. Trenton,  N  J 4  1935 

1397. .Trenton  Sch.  Dist.,  Mo..  4H  41915-1925 

1186. -Troy,  Ohio... 4  1925-192S 

1276.. Turin,  N.  Y 

1276.    Wabaunsee  Co.  S.  D.  No. 

81,  Kan 5  1911-1914 

1206__Wahi>eton,  N.  D 6  

1836  .Warren  Co.,  Ind 4  1912-1914 

1336.. Warsaw,    Mo 5  (£1915-1925 

120-...  Warren  Twp.,  Ohio 4"-$  1908-1917 

1397..Watertown.  Mass 4  1906-1926 

1897. . Wauwatosa  and  Greenfield 

Sch.  Dist.  \o.  12,  Wis.  5  

1397..Wellston.  Ohio  (5is0 5  1906-1915 

1276.. Westmoreland  Co.,  Pa...  4 

1397.. White  Co..   hid 6  MUK-1913 

1136. .White  Plains,  N.  Y. 4  1935 

1206.. Wichita.  Kan 5  1906-1915 

1276    .Wichita,  Kan 4  1906-1915 

1336..Williamsport,    Pa 3H  dl9l5-1935 

1206..  Wood  Countv,  Oliio 5  al90S 

1206.. Wood  Countv,  Ohio 5  al917 

1276.. Woodstock.  Ohio 5  1906-1915 

1336.. Worcester.  Mass.  (2is.)._   3H  1915 
1276. -Wyandotte  Co.  S.  D.  No. 

45.  Kan 5  1906-1910 

1136. -Yankton,  S.  Dak.. 4J^  dl915-1925 

1276..Ynex  Sch.  Dist.,  Cal 5  1906-1903 

1336..Yorkville,  S.  C 5  41925-1945 


Total     bond    sales    for    October     1905    (189 

municipalities  covering  232  separate  issues)  Jfc$8, 452,052 


Amount. 

Price. 

8129,000 

106.71 

9.200 

100.25 

15.000 

105.74 

780 

101  82 

2.-..  01  ID 

1,500 

9,350 

IO0 

20.000 

100.79 

21.000 

7.".. 000 

101.676 

100 

>         70,008 

101.639 

lOO.ooo 

105.16 

12,367 

102.142 

17,172 

100.313 

20.990 

100  266 

10. .".00 

102.60 

5,500 

102 

17. .".00 

104.748 

25, 000 

106.80 

60.000 

108.693 

12.. ".00 

S/103.26 

13,500 

102.055 

14,000 

2,000 

15.000 

100.10 

23.000 

104.53 

6.000 

101'.. 20 

5.000 

105.03 

60,000 

103  ..845 

12,000 

103  50 

5,600 

105 

1 ,000.000 

100.60 

14.6S6 

102.0  12 

28,000 

103.56 

24,561 

100 

17,000 

103.447 

30.000 

100 

100,000 

103.027 

20,000 

110.345 

5,000 

102.5  4 

56,000 

101.27 

1,500 

26,000 

102.03 

1,200 

101.50 

7,000 

101.442 

cra^e  of  dates  of  maturity,  d  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year,  k  Not  including  S4, 181, 485  of 
temporary  loans  reported  and  which  do  not  belong  in  the  list,  x  Taken 
by  sinking  fund  as  an  investment,     y  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  October  the  following  sales  by  municipalities 
outside  the  United  States: 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 


Page.                 Same.                   Rate.  Maturity. 

1394..Goderich.  Ont 4J^  1906-1925 

1202_.Hartney.  Man.  (2is.) 5  1906-1925 

1395. .Rimonski,    Quebec 4H         

1397.. Wroxeter,  Ont 4  


Amount. 
$6,000 
10,000 
95,000  J    99 
\100 
3.200 


Price . 
101.966 
100.28 


95.03 


Total. 


8114,200 


REVISED    TOTALS    FOR    PREVIOUS    MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have   not   been   carried   to   completion.     We   give   the  page 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  may  be  found. 

Page.  Xame  o]  Municipality .  Amount. 

1272..Hackensack.  N.  J.  (Julv  list) $135,000 

1333..Hoboken,  N.  J.  (August  list) 10.000 

1333..Hoosick  Falls,  \.  y,  (August  list) 25.000 

1133..Le\viston,  Idaho  (June  list) 62,500 

1395. .Niagara  Falls  N.  Y.  (September  list) 40,500 

1204. .Troy,  N.  Y.  (September  list).. 181.500 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page.  Xame.  Rate. 

1201. .Amelia,  Ohio 6 

1201..BentoCo.Sch.   D.   No.  6, 

Wash 4M 

1201— Bradford  Bch.  Dist.,  Cal.  6 

1271.. Cambria  Sch.  Dist..  Cal..  5 

1393.. Cherokee  Co.  S.  D.,  Kan.  5 

1272     ■  rte.Cal 5 

120 j  ado.  Kan 5 

1394      io  -a  falls.  la 4 

1203..  Lake  view  8.  1).,  Wash  4H 

1333. Logan  .Sch    Dist.,  Iowa..  4K 

mio 5 

1273. -Mitchell.  S.  D 5 

1274..0cUIa,  Ga 5 

1204..Hichlandtown,  Pa 4 

1204— Ri 6 

n&as  Parish,  La 5 

.Warroad   S.    D.   No.    12, 

Minn 5 

1397.. Washoe    Co..    Nev.    (Au- 

additional) 5 

1206— Wasco,  Ore  6 
1206.. Whatcom  Co.  8.   D.   No. 

40,  Wash \]A 

1206.. Whatcom  Co.  S.   D.   No. 

Wash 4 


Maturity. 
1907-1912 

</1906-1925 


Amount. 
$1,250 


Price 
101.24 

100 


1906-1915 

1907-1911 

1906-1945 

1910-1920 

41915-1925 

'/ 1906-1913 

41910-1915 

1908    • 
>l  19 15-1 925 
19  10-1929 
1906-1925 
1915 


4,000 

2,000 

6,000 

1,000 
30,000 
27,500 
13,000 

4,000 
30,000 
1  1.000  xlOO 
60,000     103.328 


101.95 
100 


yioo 
100 


20,000 
4,000 
8,000 

50.000 


101.665 
100.S6 
100 
105.854 


1910-1914 

41915-1925 
4 1906- 1908 
(11906-1910 


4,000   100 

20.000   101 
5.000   100 


1,500 
1.000 


100 
100 


All  the  above  sales  (except  as  indicated  are  for  September. 
These  additional  September  issues  (less  the  September  items 
excluded  as  per  list  above)  will  make  the  total  Bales  (not 
including  temporary  loans;  for  that  month  89,965,640. 


population    of    this 
1 ,30 1 ,  as  compared 

r    I  he    five    years    is 
929, 7.SS,  or  37.1  °/\  . 
ation    by    boroughs 
ws: 


1 


1900. 

1890. 

B50.093 

al, 441. 216 

! .507 

aSS. 90S 

166,682 

838,547 

152.999 

087,050 

67,021 

51,693 

1900 

Per 

unr 

Per 

Cent. 

1890. 

Cent. 

1  1.2 

408,877 

28.4 

35.6 

1  1  1.599 

125.5 

16.6 

328,035 

39.1 

29.6 

65,949 

75.8 

8.7 

15.328 

29.7 

News  Items. 

New   York    City. — Population.     The 

City    as    announced    on    Oct.    30    is     I.D1 

with   3,437,202   in    !<)()().     The   gain   fo 

577,102,  or  if>.s';  ,  as  against  a  gain  of 

the    preceding    ten    years.     The    popul 

for  the  years  L905,   1900  and   1890  folio 

Borough,  1906, 

Manhattan. 2,112,697 

Bronx 271.629 

.11 1.35S, S91 

198,241 
Richmond. 72, so, 

a  Estimated  population  based  on  present  area  of  borough. 

In  the  table  below  we  give  the  gains  for  each  borough 
for  1905  over  1900  and  for  1900  over  1890;  also  the  per- 
centage of  gain   in   each   instance: 

1905 

over 

Borough.  1900. 

Manhattan 262.60  1 

\ _    71,122 

Brooklyn 192,309 

Queens 45,242 

Richmond 5.825 

Budget  for  1906.— On  Oct.  31  the  Board  of  Estimate  and 
Apportionment  announced   the  b   dget  for   the  year    1906. 

The  aggregate  for  the  coming  year  is  placed  at  $116,805,- 
490  37,  as  against  $109,817,593  03  for  1905,  an  increase  of 
$6,987,897  34.  The  largest  single  item  is,  as  usual,  that  of 
the  Department  of  Public  Education,  which  receives  $23,358,- 
188  69  the  coming  year,  an  increase  of  $1,361,170  92  over 
the  appropriation  for  the  current  year.  Among  other  in- 
creases may  be  mentioned  $1,357,164  49  for  interest  on  the 
city  debt,  $302.778  25  for  redemption  of  the  city  debt, 
$278,617  75  for  Department  of  Street  Cleaning,  $626,236  72 
for  Police  Department,  $337,090  68  for  Fire  Department, 
$271,022  55  for  Department  of  Parks  and  $357,700  06  for 
charitable  institutions.  Only  two  city  departments  are 
allowed  a  less  amount  than  last  year,  and  these  reductions 
aggregate  only  $40,453. 

Plans  for  New  Water  Supply  Approved.- — The  plans  of  the 
Board  of  Water  Supply  to  obtain  water  from  the  Catskills 
were  approved  by  the  Board  of  Estimate  and  Apportion- 
ment on  Oct.  27.  The  project,  it  is  estimated,  will  involve 
the  expenditure  of  $161,000,000.  This  action  anticipates 
the  approval  by  the  people  of  the  constitutional  amendment 
to  be  voted  on  next  Tuesday  by  which  all  water  bonds  of  the 
city  of  New  York  issued  subsequent  to  Jan.  1  1904  are  to  be 
excluded  in  figuring  the  debt  limit  of  the  city. 

New  York  State. — Population. — The  population  of  the 
State  of  New  York  as  announced  by  the  State  Enumeration 
Bureau  on  Oct.  30  is  8,066,672  as  against  7,268,894  in  1900. 
The  gain  of  1905  over  1900  is  797,778,  or  nearly  11%  for 
the  five  years. 

Seattle,  Wash. — South  Seattle  Annexed. — The  City  Coun- 
cil on  Oct.  16  formerly  annexed  to  the  City  of  Seattle  the 
town  of  South  Seattle. 

Sioux  Falls,  S.  D. — Bonds  Valid. — The  United  States 
Supreme  Court  on  Oct.  23  dismissed  the  appeal  of  the  Farm- 
ers' Loan  &  Trust  Co.  of  New  York  City  and  others  against 
the  City  of  Sioux  Falls  in  the  suit  brought  to  prevent  the 
issuance  of  $210,000  water  bonds,  thus  confirming  the  ruling 
of  the  United  States  Circuit  Court  of  Appeals  handed  down 
in  St.  Louis  some  time  ago.  See  V.  77,  p.  851;  V.  79,  p. 
518  and  746. 

Texas.— Investment  of  State  Funds. — We  give  below  the 
investments  of  the  State  Permanent  School  and  other  State 
Funds  as  of  Aug.  31  1905. 

STATE  PERMANENT  SCHOOL  FUND. 

Aug.  31  1905  the  investments  of  this  fund  aggregated 
$12,588,148  54,  as  against  $12,015,223  55  for  Aug.  31  1904. 
The  details  of  the  investments  are  as  follows: 


State  bonds,  3s $178 

State  bonds,  4s 229 

Statebonds,5s 298 

State  bonds,  6s 1 ,444 

State  bonds,  7s 80 

Countv  bonds,  3s 1,351 

County  bonds,  3>£s 477 

County  bonds,  4s 3 ,499 

County  bonds,  4lAs 275 

County  bonds,  5s 1,770 


County  bonds,  6s. 

City  and  school  district  bonds,  3J^s.. 

ind  school  district  bonds,  4s 

City  and  school  district  bonds,  4Hs. 

City  and  school  district  bonds,  5s. 

City  and  school  district  bonds,  6s 

Bonds  of  Houston  &  Texas  Central  RR   

Bonds  of  Galveston  Har.  &  San  Antonio  Ry 

Bonds  of  Washington  County  RR 

Bonds  of  Texas  &  New  Orleans  RR 


361 

8 

60s 

1  1 
23 


,000  00 
,500  00 
,500  00 
,500  00 
,000  00 
,950  00 
,310  00 
,412  00 
,400  00 
.51 1  00 
,961  OO 

,200  00 
,650  00 

1  m  99 
500  00 


1,603,317  00 


Total  investments  Aug.  31  1904 $12,688,1  18  64 

The  uninvested  cash  on  hand  August  31  was  $72, 722  93 

it  is  estimated    that  the  inc. one  for  the  use  of  the  bc! 1 

fund  for  the  year  ending  Aug.  31  1906  will  reach  $1,106  000, 
against  $1,412,728  96  for  L906.  This  great  increase,  we 
are  informed,  is  accounted  for  by  tie  various  new  tax 
measures  pa  ed  by  the  last  Legislature.  The  1  taws,  our 
informant  adds,  have  yd  to  b<  tested  in  the  court-,  and  if 
declared  invalid  this  estimate  will  ')'•  much  reduced. 

There  are  several  other  permanenl  fund-  carried  by  the 
State  of  Texas  which,  while  not   of  BUet  nop  the 
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State  Permanent  School  Fund,  may  yet  prove  of  interest. 
We  give  below  without  comment  the  investments  of  these 
funds  on  Aug.  31  1905. 

PERMANENT  UNIVERSITY  FUND  AUG.  31   1905. 

Cash  on  hand $498  14 

Slate  bonds,  3s $51,000  00 

State  bonds,  5s 354,700  00 

State  bonds,  6s 165,000  00 

State  bonds,  7s 26,000  00       596,700  00 

Total  cash  and  investments $597,198  14 

PERMANENT  LUNATIC  ASYLUM  FUND  AUG.  31   1905. 

Cash  on  hand $1,594  67 

Bonds,  3s $15,000  00 

Bonds,   4s 30,000  00 

Bonds,   5s 62,700  00 

Bonds,  7s 12,000  00       119,700  00 

Total  cash  and  investments.  Permanent  Lunatic  Asylum  Fd$121,294  67 

CONDITION  OF  PERMANENT  AGRICULTURAL  AND  MECHANI- 
CAL COLLEGE  FUND  AUG.  31   1905. 

Cashonhand .-         $6,019  15 

State  bonds,  6s $35,000  00 

State  bonds,  7s.. ..174,000  00       209,000  00 

Total  cash  and  investments  Permanten  A.  and  M.  College 

Fund $215,019  15 

CONDITION  OF  PERMANENT  BLIND  ASYLUM  FUND  AUG.  31 

1905. 

Cashonhand $1,519  29 

State  bonds,  3s $20,000  00 

State  bonds,  4s 57,000  00 

State  bonds,  5s 49,500  00       126,500  00 

Total  cash  and  investments  Permanent  Blind  Asylum  F'd     $128,019  29 

CONDITION   PERMANENT  DEAF  AND   DUMB   ASYLUM   FUND 

AUG.  31  1905. 

Cashonhand $1,929  80 

State  bonds,  3s $22,000  00 

State  bonds,  4s 18 ,000  00 

State  bonds,  5s. 35,000  00 

State  bonds,  7s 6,000  00        81,000  00 

Total  cash  and  investments  Permanent  Deaf  and  Dumb 

Asylum  Fund $82,929  80 

CONDITION  OF  PERMANENT  ORPHAN  ASYLUM  FUND  AUG.  31 

1905. 

Cashonhand... $4,950  14 

State  bonds,  3s $2,000  00 

Stat&bonds,  5s 11,200  00         13,200  00 

Total  cash  and  investments  Permanent  Orphan  Asylum  Fd.   $18,150  14 

In  addition  to  the  investments  tabulated  above,  these 
funds,  and  in  particular  the  State  Permanent  School  Fund, 
have  to  their  credit  a  large  amount  of  land  notes  and  leases. 
On  Aug.  31  1904  in  the  case  of  the  State  Permanent  School 
Fund  these  aggregated  nearly  29  millions  of  dollars.  As 
the  figures,  however,  are  compiled  by  the  State  Treasurer 
only  once  in  two  years  they  are  not  obtainable  at  this  time 
without  much  research.  We  are  advised  that  there  is  but 
little  change  from  the  figures  of  a  year  ago  published  on 
page  2106  of  the  "Chronicle,"  Nov.  5  1904. 


Bond  Calls  and  Redemptions. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  Nov  1  at  the  office  of  the  County 
Treasurer  of  $10,000  real-estate-record  bonds  dated  Nov.  2 
1885,  due  Nov.  1  1915,  subject  to  call  after  Nov.  1  1905. 

Tarentum  (Pa.)  School  District. — Bond  Call. — The  Board 
of  Directors  call  for  payment  Dec.  1  at  the  Tarentum  Savings 
&  Trust  Co.  all  bonds  issued  in  1885  and  1887. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aberdeen,  Miss. — Bond  Election. — This  city  will  vote  on 
Nov.  21  on  the  question  of  issuing  $20,000  sewer  and  light 
bonds. 

Aberdeen,  So.  Dak. — Bond  Election. — An  election  will  be 
held  Nov.  9  to  vote  on  the  question  of  issuing  $35,000  5% 
electric  light  plant  bonds. 

Akron,  Ohio. — Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $2,000  4}^%  2-year  fire-cistern 
bonds. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Nov.  27  by  Wm.  A.  Durand,  City  Auditor,  for  $23,000  4% 
sewer  (city's  portion)  construction  bonds.  Denomination 
$1,000.  Date  Nov.  15  1905.  Interest  semi-annually  at 
National  Park  Bank  of  New  York  City.  Maturity  $5,000 
yearly  on  Nov.  15  from  1908  to  1911  inclusive  and  $3,000 
on  Nov.  15  1912.  Certified  check  on  a  bank  in  Akron  for 
5%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired.    Bids  to  be  made  on  blanks  furnished  by  the  Auditor. 

Bond  Election. — Local  papers  report  that  the  City  Council 
has  decided  to  submit  to  a  vote  of  the  people  at  the  election 
Nov.  7  a  proposition  to  issue  $125,000  city  hall  bonds. 

Akron  (Ohio)  School  District. — Bond  Election. — At  the 
general  election  Nov.  7  the  question  of  issuing  $100,000 
high-school-building  bonds  will  be  submitted  to  a  vote  of 
the  people. 

Alger,  Ohio. — Bond  Election. — On  Nov.  7  a  proposition 
to  issue  $3,500  electric-light  bonds  will  be  submitted  to  a 
vote  of  the  people. 


Alliance,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  24  by  Charles  O.  Silver,  City  Auditor, 
for  $10,000  4%  debt-extension  bonds.  Denomination  $500. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity Dec.  1  1925.  Certified  check  for  5%  of  bonds  bid  for, 
payable  to  the  Treasurer  of  the  City  of  Alliance,  required. 
Blank  bonds  to  be  furnished  by  the  purchaser. 

Amarillo,  Texas. — Bonds  Voted. — This  city  on  Oct.  17 
by  a  vote  of  25  to  2  authorized  the  issuance  of  $10,000  4% 
10-40-year  (optional)  engine-house-building  bonds.  Bids 
for  these  bonds  are  now  asked. 

Anaheim,  Orange  County,  Cal. — Bond  Election. — An  eh  c- 

tion  will  be  held  Nov.  11  to  vote  on  the  question  of  issuing 

the  following  bonds: 

$23,000  5%  gold  coupon  water-works-improvement  bonds. 
25,000  5%  gold  coupon  electrlc-llght-plant-lmprovement  bonds. 
15,000  5%  gold  coupon  gas-generating-plant  and  distribution  bonds. 
3,000  5%  gold  coupon  cross-walk  bonds. 
3,000  5%  gold  coupon  street-oiling  bonds. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity  one-fortieth 
yearly. 

Appanoose  County  (P.  O.  Centerville),  Iowa. — Bond  Sale. 
— An  issue  of  $35,000  4%  funding  bonds  has  been  awarded 
to  Geo.  M.  Bechtel  &  Co.  of  Davenport  for  $35,410.  De- 
nomination $1,000.  Date  Sept.  1  1905.  Interest  semi- 
annual.    Maturity  Sept.  1  1915. 

Attleborough,  Mass. — Bond  Sale. — On  Oct.  31  the  $50,000 
33^%  30-year  water-supply  bonds  described  in  V.  81, 
p.  1332,  were  awarded  to  Jose,  Parker  &  Co.,  of  Boston,  at 
100.41  and  interest.  A  bid  of  100.10  was  also  received  from 
E.  C.  Stanwood  &  Co.  of  Boston. 

Auburn,  N.  Y. — Bond  Sale. — On  Oct.  20  this  city  sold  at 
par  to  the  Cayuga  County  Savings  Bank  and  the  Auburn 
Water  Board  an  issue  of  $14,167  28  4%  1-8-year  (serial) 
street-paving  bonds  dated  Oct.  20  1905.  Interest  semi- 
annual. 

Augusta,  Ga.— Bond  Sale.— On  Oct  30  the  $180,000  4% 
30-year  coupon  refunding  bonds  (2  issues)  described  in  V.  81, 
p.  1201,  were  awarded  as  follows:  The  $145,000  issue  to 
John  W.  Dickey  of  Augusta  at  102.633  and  the  $35,000  issue 
to  David  Slusky  of  Augusta  at  103.56.  Following  are  the 
bids: 

$145,000  S35.000  For  both 

bonds.  bonds.  issue*. 

John  W.  Dickey,  Augusta $148,817  85  $35,921  55  $184,739  40 

David  Slusky,  Augusta 36,246  00             :. 

W.  E.  Bush.  Augusta 148,625  00  35,875  00  184.500  00 

Seasongood  &  Mayer,  Cincinnati 145,545  00  

Union  Savings  Bank 35,616  00              

Robinson-Humphrey  Co.,  Atlanta 35,511  00              

Martin  &  Garrett,  Augusta 184,62fi  00 

Estabrook  &  Co.,  Boston 184,608  00 

Baldwin,  Kan. — Bonds  Voted. — This  place  on  Oct.  27 
voted  to  issue  $10,000  electric-light  plant  and  $2,500  city- 
hall  bonds. 

Bamberg,  S.  C. — Bonds  Voted. — This  place  on  Oct.  24 
voted  to  issue  $15,000  electric  light  bonds. 

Bay  County  (P.  O.  Bay  City),  Mich.— Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  9  by  Warren 
D.  Richardson,  County  Clerk,  for  $23,000  4%  county-house 
and  court-house  heating  bonds.  Authority  election  held 
Oct.  26  1905.  Denomination  $1,000.  Interest  semi-an- 
nually at  New  York  City  or  at  any  other  place  as  may  be 
designated  by  purchaser.  Maturity  Nov.  9  1920.  An  un- 
conditional certified  check  for  $500,  payable  to  the  County 
Treasurer,  required.  Successful  bidder  to  pay  accrued  inter- 
est and  furnish  lithographed  bonds. 

Besemann  (Town),  Carlton  County,  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Nov.  27  by  Mans 
Olsen,  Chairman  Board  of  Supervisors,  care  of  Henry  Otten, 
for  $8,000  6%  10-17-year  (serial)  road  and  bridge-building 
bonds.  Authority  election  held  Oct.  21  1905.  Denomina- 
tion $1,000.     Interest  annual.     Post  Office  address  Wright. 

Boise  City  (Idaho)  Independent  School  District. — Bond 
Sale.— On  Oct.  31  the  $96,000  5%  10-20-year  (optional)  gold 
school-building  bonds  described  in  V.  81,  p.  1201,  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Chicago  for  $101,370. 

Boston,  Mass. — Bond  Sale. — The  city  recently  purchased 
at  par  for  local  trust  funds  an  issue  of  $5,000  3J^%  highway 
bonds,  dated  Oct.  2  1905  and  maturing  Oct.  1  1935. 

Bratenahl,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  16,  by  Clifford  A.  Neff,  Village 
Clerk,  for  $5,000  5%  coupon  water-works  bonds.  De- 
nomination $500.  Date  Nov.  1  1905.  Interest  semi- 
annually in  April  and  October.  Maturity  $500  yearly  on 
Oct.  1,  from  1906  to  1915  inclusive.  Certified  check  for 
10%  of  bid,  payable  to  the  City  Treasurer,  required.  Bonded 
debt,  including  this  issue,  $6,667;  assessed  valuation, 
$600,000. 

Breckenridge,  Minn.—  Bond  Sale.— The  $11,298  5%  re- 
funding bonds  mentioned  in  V.  81,  p.  1201,  have  been  sold 
to  John  Nuveen  &  Co.  of  Chicago  for  $11,648.  Denomina- 
tion $1,000,  except  one  bond  for  $298.  Date  Nov.  1  1905. 
Interest  semi-annual.     Maturity  Nov.  1  1920. 

Brunswick  and  Topsham  Water  District,  Me. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  Nov.  15  by 
Weston  Thompson,  Member  Board  of  Trustees,  at  the  office 
of  Thompson  &  Wheeler  in  Brunswick  for  $300,000  4% 
gold  coupon  water  bonds.  Denominations  one  hundred 
bonds    for    $500    each    and   250    bonds    for    $1,000    each. 


tfOT.  4  1905.1 


THE  CHRONICLE. 


1393 


Date  Jan.  1  1906.  Interest  semi-annually  at  the  office  of 
the  City  Trust  Co.  of  Boston.  Maturity  $50,000  on  Jan.  1 
1921.  $125,000  on  Jan.  1  1926  and  $125,000  Jan.  1  193.1. 
Securities  are  part  of  an  authorized  issue  of  $325,000,  of 
which  it  is  proposed  to  retain  $25,000  (maturity  1931)  for 
purposes  of  "refunding  or  extensions  of  the  system." 

Buffalo,  N.  Y.—Bond  have.— The  issuance  of  $20,000  4% 

Department  of  Public  Works  bonds  dated  Nov.  1  1905  and 
maturing  July  1  1900  has  been  authorized.  Under  the  reso- 
lution these  bonds  are  to  be  taken  at  par  by  the  Hcrtel 
Avenue  Outlet  Sewer  Sinking  Fund  as  an  investment. 

Bynum  (Tex.)  Independent  School  District. — Bond  Sale. 
— The  $4,500  5C;,  school-house  bonds,  mentioned  in  last 
week's  issue,  have  been  sold  at  par  and  interest  to  the  State 
Permanent  School  Fund. 

Calhoun  County,  Iowa. — Bond  Sale. — On  Oct.  2  an  issue 
of  $6,600  b%  drainage  district  No.  IS  bonds  was  awarded  to 
the  First  National  Bank  of  Pomerov,  at  par.  Denomina- 
tion $1,000,  except  bond  No.  1,  which  is  for  $600.  Date 
Oct.   1   1005.     Interest  annually  on  April  1. 

Cambridge,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  20  by  T.  R.  Deselm,  City  Auditor, 
for  $2,000  4%  20-year  street  and  highway  bonds.  Denom- 
ination $500.  Date  Nov.  1  1905.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser. 

Canton  School  District  No.  1,  N.  Y. — Bond  Sale. — On  Nov.l 
$7,500  4%  school  bonds  were  awarded  to  local  investors 
for  $7,570.  Denominations  S100  to  $500.  Date  Nov.  1 
1905.     Interest  annual.      .Maturity  190S  to  1915  inclusive. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bond  Sale. — 
On  Oct.  23  the  $62,500  20  5%  coupon  court-house  bonds 
described  in  V.  SI,  p.  1271,  were  awarded  to  N.  W.  Harris 
<t  Co.  of  Chicago  for  $63,618  for  ±y>  per  cents.  Securities 
are  dated  Dec.   1   1905. 

Carbon  Hill,  Ala. — Bond  Issue. — An  issue  of  $30,000  6% 
bonds,  dated  Jan.  1  1906,  is  being  offered  for  water-works 
purposes.  We  are  informed  by  Mr.  J.  S.  Shannon  that  these 
bonds  are  to  be  put  out  by  a  private  company  which  will  be 
granted  a  franchise — -the  town  guaranteeing  the  interest 
and  also  binding  itself  to  purchase  the  plant  within  a  certain 
period,  taking  up  the  outstanding  bonds  of  the  private  com- 
pany. Mr.  Shannon  states  that  the  town  cannot  at  present 
issue  bonds  to  build  this  plant,  but  has  authority  to  back  the 
private  company  until  such  time  as  it  may  be  able  to  take 
over  the  plant.  Those  interested  may  address  Mr.  Shannon 
or  M.  Foster  of  Tuscaloosa. 

Celina,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Not.  29  by  F.  H.  Kreusch,  Village  Clerk,  for 
$20,000  4 }/2%  coupon  Main  Street  improvement  bonds.  De- 
nomination SI. 000.  Date  Sept.  1  1905.  Interest  semi- 
annually at  office  of  Village  Treasurer  .  Maturity  $2,000 
.yearly  on  Sept.  1  from  1906  to  1915  inclusive.  A  cash  deposit 
of  $500  required  with  each  bid  and  the  successful  bidder 
must  pay  accrued  interest  and  furnish  blank  bonds. 

Cherokee  County  (Kan.)  School  District. — Bond  Sale. — 
On  Sept.  29  Si, 000  5%  school  bonds  were  sold  to  the  State 
of  Kansas  at  par.  Denomination  $200.  Date  Sept.  29 
1905.  Interest  semi-annual.  Maturity  $200  yearly  on 
July  1  from  1907  to  1911  inclusive. 

Cheviot,  Ohio. — Bids  Rejected. — All  bids  received  Oct. 
24  for  the  SI. 500  5%  street  and  the  Sl,500  5%  water  bonds 
described  in  V.  81,  p.   1132,  were  rejected. 

Choctaw  Basin  Drainage  District  No.  2,  West  Baton 
Bcuge  Parish,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  2  by  the  Board  of  Commissioners, 
P.  O.  Port  Allen,  for  S40.000  5%  coupon  bonds.  Denomi- 
nation $500.  Date  Nov.  1  1905.  Interest  semi-annually 
at  the  Bank  of  West  Baton  Rouge  in  Port  Allen.  Maturity 
Nov.  1  1945.  it  being  stipulated,  however,  that  on  and  after 
f.  1  1915  at  least  one-thirtieth  of  the  authorized  issue 
shall  be  paid  and  retired. 

Cleveland,  Bolivar  County,  Miss. — Bond  Offering. — Pro- 

?08als   will   be   received   until    Nov.    7  by   W.    T.    Matin  v.-. 
[ay or,  for  $12,000  5%  coupon  public  school  bonds.     Au- 
thority  Chapter  93  of  the   Annotated  Code  of    L892.     De- 
nomination  S500.     Date    Nov.    7    1905.     Interest  semi-an- 
nually  at  place   to  be  designated  by  purchaser.      Maturity 
Nov.    7    1925.   subject   to   call  after   Nov.   7    1910.      Certi 
check  for    $500,  payable    to  the  Town  Treasurer,  requ 
The  town  has  never  defaulted  in  the  payment  of  any  ind 
edness  and  has  no  bonded  or  floating  debt  at  present,  nor  are 
tnere   anv   other   issues   contemplated.     Assessed   valuation 
l»r  1905  is  $369,17."). 

Cleveland  Heights,  Ohio. — Bond  Sale. — It  is  stated  that 

the  $162,124   !'/,;   and  the  19,433    »H%  coupon  sewer  <on- 

•  action  bond-  described  in  V.  81,  p.   1272.  wi  ded 

respectively  to  Denison,  Prior  A:  Co.  of  Cleveland  and  to  the 

rerman   Bank  Co.  of  Cincinnati  for  $152,329  50 

and  |9,602  50. 

Clinton,  Minn. — Bonds   Not    Yet   Sold. — No 
n  made  of  the  $6,000  W  ',    water-works  bond-  offered  <>n 
.  Bl  ,  p.  929,  for  description  of  Becuriti 

Clinton  (Town,,  St.  Louis  County,  Minn. — Bond  Sale. — 
On^Oct.    14  the  $3,000  0','    coupon    road   and   bridge   bondg 


described  in   Y .  SI,  p.    1000 .  were  awarded  to  the  Commer- 
cial Investment   Co.  of  Dulutli  at  par. 

Collinwood,  Ohio.— Bond  Safe.— On  Oct  23  the  $11,000 

Vdams  Avenue  under-crossing  bonds  maturing  April  1 
1920  were  awarded  to  1'.  L.  Fuller  A:  Co.  of  Cleveland  at 
10  1    13.      See  V.  81,  p.   1000,  for  description  of  bonds. 

Columbus,  Ohio.  Bonds  Authorized. — The  City  Council 
on  Oct.  23  authorized  the  issuance  of  the  following  bonds 
$13,000  4','i,  coupon  West  Park  Ave.  Improvement  boiuiH.    Denomination  H  ooo. 

Maturity  Sept.    I    1!>1G. 

5.000  4'i  coupon  Highland  Street  Improvement  bonds.  Denomination  $1000. 
Maturity  Sept.   1    1916. 

4.000  l  ,  ooupon  Michigan  Avenue  Improvement  bonds.  Denomination  $1,000. 
Maturity  Sept.   1    1916. 

4,000  ic'0  coupon  Sixth  Street  Improvement  bonds.  Denomination  $1,000.  Ma- 
turity Sept.  1  1916. 

3,500  4H%  coupon  alley  sewer  construction  bonds.  Denomination  $500.  Ma- 
turity Sept.  1  1908. 

2,500  4H  %  coupon  McCoy  Street  Improvement  bonds.  Denomination  $500. 
Maturity  Sept.  1   1909. 

1,500  4 'j',  coupon  alley  sewer  construction  bonds.  Denomination  $500.  Ma- 
turity Sept.  1  1908. 

1,000  4%  coupon  alley  pavinc  and  improvement  bonds.  Denomination  $1,000. 
Maturity  Sept.  1  1916. 

The  above  securities  will  be  dated  not  later  than  March 
1  1906.  All  bonds  will  be  subject  to  call  after  Sept.  1 
1906.  Interest  semi-annually  on  March  1  and  Sept.  1 
at  the  office  of  the  City  Treasurer. 

Cotati  School  District,  Sonoma  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Nov. 
9,  by  F.  L.  Wright,  County  Clerk,  at  Santa  Rosa,  for  $1,800 
5%  gold  coupon  bonds.  Denomination  $600.  Date  May 
1  1906.  Interest  annual.  Maturity  $600  yearly  from 
1907  to  1909  inclusive.  Certified  check  for  $500,  payable 
to  the  County  Treasurer,  required. 

Crocker  School  District,  Sonoma  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Nov.  9 
by  F.  L.  Wright,  County  Clerk,  at  Santa  Rosa,  for  $700 
6%  1-7-year  (serial)  bonds.  Date  May  1  1906.  Interest 
annual. 

Davis,  Ind.  Ter. — Bonds  Voted. — Bond  Offering. — The 
proposition  to  issue  $25,000  5%  30-year  water  bonds  carried 
at  the  election  held  Oct.  27,  the  vote  being  226  to  1.  Pro- 
posals for  these  bonds  will  be  received  until  12  m.  Nov.  28 
by  J.  R.  Clemons,  Mayor. 

Denver,  Colo. — Bond  Sale. — On  Oct.  20  the  two  issues 
of  5%  improvement  bonds  aggregating  $6,000  and  the  four 
issues  of  6%  improvement  bonds  aggregating  $8,000,  a 
description  of  which  was  given  in  V.  81,  p.  1202,  were 
awarded  to  the  Bellan-Price  Investment  Co.  of  Denver, 
for  $14,091.  Securities  mature  "on  or  before"  thirteen 
years   after   date. 

Dover,  Ohio.—  Bond  Sale.— On  Oct.  7  the  $5,000  5%  1-5- 
year  (serial)  water  bonds  described  in  V.  81,  p.  930,  were 
awarded  to  the  State  Savings  Bank  of  Canal  Dover  at  102.11. 

Elkhart  County  (P.  O.  Elkhart),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Nov.  23  by  O.  H. 
Sweitzer,  County  Auditor,  for  a  $16,000  3J^%  additional 
court-house-building  bond.  Date  Dec.  1  1905.  Interest 
semi-annually  on  Dec.  1  at  the  State  Bank  of  Goshen. 
Maturity  Dec.  1  1915.  Certified  check  for  $480  on  some 
bank  in  Elkhart  County  required. 

Erie  (Colo.)  School  District  No.  16. — Bonds  Authorized. — 
This  district,  it  is  stated,  has  authorized  the  issuance  of 
$10,500   school-building   bonds. 

Escanaba,  Mich. — Bond  Sale.— This  city  recently  sold  to 
Spitzer  &  Co.  of  Toledo  an  issue  of  $85,000  5%  1-5-year 
(serial)  street-improvement  bonds.  Denomination  $500. 
Date  Oct.  1  1905.     Interest  Jan.  1  and  July  1. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Offering. — . 
Proposals  will  be  received  until  11  a.  m.  Nov.  6  by  the  county 
Commissioners  of  Essex  County  for  the  following  loans: 

$0,000  1-6-year  (serial)  notes  of  Si. 000  each.    Authority  Chapter  404,  Laws  of 

1905.     Date  Nov.  8  1905.     Interest  annual. 
50.000  1-10-year  (serial)  notes  of  $5,000  each.     Authority  Chapter  483,  Laws  of 

1896.     Date  Nov.  8  1905.     Interest  annual. 

Interest  rate  to  be  named  in  bids: 

Evanston,  HI. — Bonds  Authorized — The  City  Council  has 
authorized  the  issuance  of  $25,000  4%  library  bonds. 

Everett,  Mass. — Bond  Bids. — Following  are  the  bids 
received  Oct.  26  for  the  $80,000  4%  school-building  bonds, 
awarded,  as  stated  last  week,  to  Blake  Bros.  &  Co.,  of 
Boston: 


Hlake  Bros.  &  Co..  Boston 101.912 

I'arson.  Leach  &  Co.,  Boston 101.803 

Jose.  Parker  ft  Co..  Boston lol  .857 

\.  W.  Harris  k  Co.,  Boston 101.825 

R.  L.  Day  <v  Co.,  Boston ...101  .788 

Kstabrook  &  Co..  Boston 101.716 

E.H.  Rollins  ASons,  Boston 101.677 


Blodcet,  Merrltt  A  Co.,  Boston..  101  .68 
A.  Fernald  &  Co  ,  Boston.. .101 

Jackson  A  Curtis,  Boston 101.641 

W.  J.  Hayes  A  Sons,  Boston 101 

Boston  5  Cts.  Sav.  Bank.  Boston.  101  36 

A  darns  A  Co.,  Boston lol 

Lawrence  Barnuin  ft  CO.,  BOStOn.101 


Fairbury,  Neb. — Bond  Election. — It  is  stated  that  an  elec- 
tion will  be  held  Nov.  9  to  vote  on  the  question  of  issuing 
$15,000  bond-   to  build  sanitary  sewers. 

Findlay,  Ohio . — Bids. — Following  are    the  bids   rea 

12  for  the  $4,035  36  2-9-year  (serial)   coupon    Liberty 

i  t  ]>aving  bonds  awarded,  as  stated  last  week,  to  Sea  on- 
good  &  Mayer  of  Cincinnati: 

SO  .00 


ITrmium. 

SeaaoncorM  ,v  Ma;  i  16  R8 

W  .  J.  Hayes  A  Sons.  Clcvi  land       152.00 
i .  Bank  4  'i  r.  Co..  i 


Gainesville  cFla.)  School  District.-   Bonds  Not  Award 
We  are  advised  by  Weil,  Roth  &  Co.  of  Cincini  I  the 

report  in  some  of  the  paper  thai  they  had  been  awarded 
$50,000  .">','  school  bonds  of  thu  diatricl  is  not  correct.  See 
\  '.  M  .  p.  930,  for  description  of  boi 
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Gibbon,  Neb. — Bonds  Voted. — This  place  recently  voted 
to  issue  bonds  for  water  purposes. 

Goderich,  Huron  County,  Ont. — Debenture  Sale. — On  Oct.  4 
the  $6,000  43^%  wilier,  light  and  sewer  debentures  men- 
tioned in  V.  81,  p.  1001,  were  awarded  to  the  Woodmen  of 
the  World  for  .$0,118  and  accrued  interest. 

Grand  Forks  (N.  Dak.)  Park  District. — Bond  Sale. — 
The  $25,000  20-year  park  bonds  described  in  V.  81,  p.  741, 
have  been  sold  to  F.  L.  Fuller  &  Co.  of  Cleveland  as  five 
per  cents. 

Grand  Island  (Neb.)  School  District. — Bond  Election. — 
At  the  November  election  a  proposition  to  issue  $00,000 
10-20-ycar  (optional)  school-building  'bonds  at  not  exceed- 
ing 4%  interest  will  be  submitted  to  a  vote  of  the  people. 

Grant's  Pass,  Ore.— Bond  Sale.— On  Oct.  20  the  $19,000 
5%  10-20-year  (optional)  gold  coupon  sewer  bonds  described 
in  V.  81,  p.  1061,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  for  $19,770.     Eight  bids  in  all  were  received. 

Green  Bay,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  9  for  $46,000  4%  coupon  school- 
building  and  street-improvement  bonds.  Authority  Sub- 
chapter 15  ("Finance  and  Expenditures")  of  Chapter  40a 
Statutes  of  1898.  Denomination  $1,000.  Date  Jan.  1 
1905.  Interest  semi-annually  at  bank  to  be  designated 
by  Finance  Committee.  Maturity  $5,000  in  each  of  the 
years  1909,  1915  and  1916;  $6,000  yearly  from  1910  to  1912 
inclusive;  $7,000  in  1913;  $4,000  in  1914  and  $2,000  in  1917. 
Certified  check  for  $250  on  some  Wisconsin  National  bank 
required.  Successful  bidder  to  furnish  blank  bonds.  The 
official  circular  states  that  there  is  no  litigation  pending  nor 
threatened  affecting  these  bonds. 

Greene  County  (P.  O.  Bloomfield),  Ind. — Bond  Sale. — 
The  following  bids  were  received  on  Oct.  28  for  $11,000  6% 
bridge  bonds: 


Geo.  M.  Notter,  Washington $12,000 

H.  C.  Royce,  Terre  Haute 11,825 

Sullivan  Trust  Co.,  Sullivan 11,715 

Meyer  &  Kiser,  Indianapolis 11,715 


E.  D.  Bush  &  Co.,  Indianapolis. _$11, 555 
W.  R.  Todd  &  Co.,  Cincinnati...   11,450 

S.  A.  Kean,  Chicago 11,055 

A.  Kleybolte  &  Co.,  Cincinnati.. 4%  basis 


Greenville,  Ohio. — Bond  Sale. — On  Oct.  28  the  $2,354  67 
6%  Pine  Street  improvement  bonds  described  in  V.  81, 
p.  1272,  were  awarded  to  the  Farmers'  National  Bank  of 
Greenville  at  102.862.     Following  are  the  bids: 

Farmers'  Nat.  Bank,  Greenville  32,422  071  Brighton  German  Bk.  Co.,  Cin.$2,424  42 
First  Nat.  Bank.  Barnesville...  2,390  67|Lamprecht  Bros.  &  Co.,  Cleve.  2,392  34 

Hale  (Town),  McLeod  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Nov.  18  by  Jos. 
Wozniak,  Chairman  Board  of  Supervisors,  at  his  office  in 
the  Village  of  Silver  Lake,  for  $1,500  6%  bridge-building 
bonds.  Authority  Chapter  64  Laws  of  1905;  also  election 
held  Oct.  17  1905.  Date  Nov.  1  1905.  Interest  annual. 
Maturity  Nov.  1  1910. 

Halletsville  (Tex.)  School  District. — No  Bond  Election  at 
Present. — We  are  advised  that  the  question  of  calling  an 
election  to  vote  on  the  issuance  of  bonds  for  school  build- 
ings has  been  postponed  indefinitely. 

Hanska,  Minn. — Bonds  Defeated. — The  proposition  to 
issue  $4,000  5%  water-works  bonds  failed  to  carry  at  the 
election  held  Oct.  17,  the  vote  being  25  both  for  and  against 
the  issue. 

Harrisburg,  Pa. — Bond  Election. — An  election  will  be 
held  Nov.  7  to  vote  on  the  question  of  issuing  $650,000 
bridge,  city-hall,  sewer  and  paving  bonds. 

Hoytsville,  Ohio.— Bond  Sale.— On  Oct.  30  the  $4,000  6% 
street-improvement  bonds  described  in  V.  81,  p.  1133,  were 
awarded  to  the  Brighton  German  Bank  Co.  of  Cincinnati 
at  104.25  and  interest.     Following  are  the  bids: 

Brighton-German  Bk.  Co.,Cin.S4,170  OOlHoehler  &  Cummines,  Toledo  $4  076  50 
Lamprecht  Bros.  &  Co.,  Cleve.  4,120  40!  Hardy  Banking  Co..  No.  Bait  4  030  00 
New  First  Nat.  Bank,  Columbus  4,115  201  Charles  C.  Murray,  Cincinnati.  4.000  00 
Albert  Kleybolte  &  Co.,  Cin...  4.100  00 1 

Securities  mature  $400  each  six  months  from  Sept.  1  1906 
to  March  1  1911  inclusive. 

Hugo,  Ind.  Ter. — Bond  Sale. — This  town  has  sold  an  issue 
of  $15,000  5%  20-year  school-building  bonds  to  R.  J.  Ed- 
wards of  Oklahoma  City  at  102.34.     Interest  semi-annual. 

Iowa  Falls,  Iowa.— Bond  Sale.— On  Sept.  15  $13,000  4% 
refunding  bonds  were  awarded  to  the  State  National  Bank 
of  Iowa  Falls  at  par  and  blank  bonds .  Denomination  $  1 ,000 . 
Date  Sept.  15  1905.  Interest  semi-annual.  Maturity 
Sept.  15  1925,  subject  to  call  after  1915. 

Jefferson  City,  Mo.— Bond  Sale.— On  Oct.  25  the  $25,000 
4%  10-20-year  coupon  street-improvement  bonds  described 
in  V.  81,  p.  1273,  were  awarded  to  Trowbridge  &  Niver  Co. 
of  Chicago  at  101.044  and  interest.     Following  are  the  bids: 

Trowbridge  &  Niver  Co.,  Chic.$25, 261  00 1  N.  'W.Harris  &  Co.,  Chicago.  .$25  027  00 
First  Nat.  Bk..  Jefferson  City.  25,129  00|  Little  &  Hays  Invest.  Co..St.L.  25,000  00 

Jevne  (Town),  Aitkin  County,  Minn. — Bond  Sale. — On 
Oct.  18  the  $4,000  road-building  bonds,  described  in  V. 
81,  p.  1002,  were  awarded  to  S.  A.  Kean  of  Chicago  at 
100.10  for  5  per  cents.     Securities  are  dated  Oct.  1  1905. 

Kearney,  Neb. — Bids  Rejected. — Bond  Offering. — All  bids 
received  Oct.  23  for  the  $50,000  5-20-year  (optional)  refund- 
ing sewer  bonds  described  in  V.  81,  p.  1273,  were  rejected. 
Bids  are  now  requested  for  the  private  sale  of  these  bonds 
and  may  be  addressed  to  Geo.  E.  Ford,  City  Clerk. 

Eirkwood,  Ga. — Bond  Election. — An  election  will  be  held 
Nov.  14  to  vote  on  the  question  of  issuing  $6,000  5%  school 
bonds. 


Kittson  County  (P.  O.  Hallock),  Minn.— Bond  Sale.— An 
issue  of  $13,810  ■}',■;.  ditch  bonds  hus  been  awarded  to  the 
State  at  par.  Interest  annual.  Maturity  1911  to  1915 
inclusive,  subject  to  call  at  any  time. 

Lake  Preston,  Kingsbury  County,  S.  Dak. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Nov.  13  by 
L.  S.  Brooks,  Town  Clerk,  for  not  more  than  $8,000  coupon 
sewerage  and  drainage  bonds  at  not  exceeding  6%  interest. 
Denomination  $500.  Interest  payable  at  Lake  Preston. 
Maturity  20  years,  subject  to  call  after  10  years.  Bonded 
debt,  not  including  this  issue, '$12,000.  Assessed  valuation 
$190,723. 

Las  Guilicos  (P.  O.  Kenwood)  School  District,  Sonoma 
County,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Nov.  9  by  F.  L.  Wright,  County  Clerk,  at 
Santa  Rosa,  for  $1 ,500  5%  gold  coupon  bonds.  Denomina- 
tion $300.  Date  May  1  1906.  Interest  annually  at  Santa 
Rosa.  Maturity  $300  yearly  from  1907  to  1911  inclusive. 
Certified  check  for  $500,  payable  to  the  County  Treasurer, 
required. 

Lenoir,  N.  C. — No  Bond  Election  at  Present. — We  are  ad- 
vised that  the  question  of  calling  an  election  to  vote  on  the 
issuance  of  $50,000  coupon  improvement  bonds  has  been 
postponed  indefinitely. 

Live  Oak,  Fla. — Bond  Election. — An  election  will  be  held 
Nov.  21  to  vote  on  the  question  of  issuing  $75,000  paving, 
$75,000  water,  $35,000  sewer,  $10,000  city-hall  and  market- 
place and  $5,000  fire-department  5%  30-year  bonds. 

Lockland,  Ohio. — Bonds  Not  to  be  Issued  at  Present. — We 
are  advised  that  the  $80,000  sewer  bonds  voted  at  the 
election  held  Oct.  3  will  not  be  issued  until  after  the  first  of 
the  year. 

Logan  County  (P.  O.  Belief ontaine),  Ohio. — Bond  Election. 
— On  Nov.  7  a  proposition  to  issue  $45,000  infirmary- 
building  bonds  will  be  submitted  to  a  vote  of  the  people. 

Mahomen,  Norman  County,  Minn. — Bond  Sale. — On  Oct 
30  the  $5,000  6%  20-year  road  and  bridge  bonds  described 
in  V.  81,  p.  1133,  were  awarded  to  Scholle  &  Livingston  of 
St.  Paul  at  par  and  accrued  interest.  A  bid  of  100.05  was 
also  received  from  S.  A.  Kean  of  Chicago. 

Maineville,  Warren  County,  Ohio. — Bond  Sale. — On  Oct. 
30  the  $2,460  5%  1-10-year  (serial)  coupon  cement-sidewalk- 
assessment  bonds  dated  Sept.  21  1905,  described  in  V. 8  1, 
p.  1273,  were  awarded  to  the  Brighton-German  Bank  Co.  of 
Cincinnati  at  102.063.     Following  are  the  bids: 

Brighton-German  Bk.  Co.,  Cin. S2, 510  751  New  1st  Nat.  Bk.,  Columbus. -S2, 490  75 
A.  F.  Simonton,  Maineville 2,509  33 1 

Marion,  Ohio. — Bond  Bids. — Following  are  the  bids  re- 
ceived Oct.  25  for  the  $23,120  4%  refunding  bonds  awarded, 
as  stated  last  week,  to  Albert  Kleybolte  &  Co.  of  Cincinnati. 


Albert  Kleybolte  &  Co.,  Cin.. $23,346  70 

Seasoneood  &  Mayer,  Cin 23,223  25 

Central  Tr.  &  Safe D.  Co.,  Cin.  23,209  "' 


Weil.  Roth  &  Co.,  Cincinnati. $23, 181  00 
Hayden,  Miller  &  Co.,  Cleve..  23.153  00 
R.  Kleybolte  &  Co.,  Cincinnati  23,147  50 


Mohawk,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  Nov.  15  by  Edwin  R.  Varley,  Clerk  of 
Board  of  Trustees,  for  $40,600  sewer  bonds.  Bonds  to  be 
either  registered  or  coupon  in  form,  at  option  of  purchaser. 
Denomination  $1,400.  Date  Dec.  1  1905.  Interest  (rate 
to  be  named  in  bids)  semi-annually  at  the  National  Mohawk 
Valley  Bank  in  New  York  Exchange.  Maturity  $1,400 
yearly  on  Dec.  1  from  1907  to  1935  inclusive. 

Monroe,  Mich. — Bond  Election. — It  is  stated  that  a  special 
election  will  be  held  Nov.  6  to  vote  on  the  question  of  issuing 
$20,000   electric-light-plant  bonds. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  Nov.  20  by  L.  E. 
Hotchkiss,  City  Auditor,  for  the  following  bonds,  authorized 
at  an  election  held  Oct.  11: 

$8,000  5%  public-building  bonds.     Denomination  $200.     Maturity  S200  yearly  on 

Dec.  1  from  1906  to  1945  inclusive. 
18,000  5%  public-park   bonds.     Denomination    $500.     Maturity   $500    yearly   on 

Dec.  1  from  1906  to  1941  inclusive. 

Date  Dec.  1  1905.  Interest  semi-annually.  Certified 
check  on  some  bank  in  Los  Angeles  County  for  5%  of  amount 
of  bid,  payable  to  the  President  of  the  Board  of  Trustees, 
required. 

Munhall  School  District,  Allegheny  County,  Pa. — Bond 
Sale. — On  Nov.  1  the  $15,000  4%  coupon  building  and  the 
$10,000  4%  coupon  funding  20-year  bonds  described  in  V.  81 
p.  1273,  were  awarded  to  Dick  &  Robinson  of  New  York 
City  at  102.086  and  interest.     Following  are  the  bids: 


Dick  &  Robinson,  N.  Y.  City.$25,521  50 

N.  W.  Halsey  &Co.,Phila 25.443  25 

Albert  C.  Case.  New  York 25,375  00 

Monongahela  City  Trust  Co...  25,350,00 


Denison,  Prior  &  Co.,  Cleve- 
land and  Boston $25,142  50 

S.  A.  Kean,  Chicago 25.125  00 

W.  J.  Hayes  &  Sons,  Cleve...  25,011  00 


Newburgh  (Orange  County),  N.  Y. — Bond  Sale. — On 
Oct.  24  the  $7,000  3%%  1-10-year  (serial)  registered  re- 
funding water  bonds  described  in  V.  81,  p.  1274,  were 
awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  par,  less 
one-quarter  of  one  per  cent  commission. 

Newburgh  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Nov.  18  by  P.  S.  Ruggles,  Village 
Clerk,  for  $4,000  5%  bridge  bonds.  Denomination  $1,000. 
Maturity  June  30  1925.  Certified  check  for  5%  of  amount 
of  bid  required. 

Newton,  Sussex  County,  N.  J. — Bond  Sale. — On  Oct.  23 
the  $60,000  4%  30-year  coupon  sewer  bonds  described  in 
V.  81,  p.  1203,  were  awarded  $25,000  to  N.  W.  Halsey  & 
Co.  of  New  York  City  and  $35,000  to  local  investors.  The 
price  paid  by  N.  W.  Halsev  &  Co.  was  102.40  for  $10,000. 
102.30  for  $5,000  and  101.50  for  $10,000. 
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New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  tis  an  investment  during  the  month  of  October: 

Pur:                                                                               Int.  Rate.  Maturity.  Amount. 

Water  supply 3         Nov.  1  1  O.N  125.000 

do         do     3         Nov.  ll'JM 

Various  municipal  purposes 3         Nov.  1  LB24  2.600 

do        do        do        3        Nov.  11854  80.000 

In  addition  to  the  above  bonds,  the  following  "revenue 

bonds"  (temporary  securities)  were  issued: 

Int.  Hau\  Amount. 

Revenue  bonds.  "Special."  due  Mar.  15  1906 4  0.000 

Revenue  bonds,  "Special,  due  April  1  1000 4  lou.ono 

Revenue  bonds  Of  1006 4  3.450.000 

Total $3,900,000 

Niagara   Falls,  N.  Y.— Bonds  Refused— N.  W.  Halsey  & 

Co.  have  refused  the  $40,500  4%  sewer  bonds  awarded  to 
them  on  Sept .  1. 

Norfolk  Union  Free  School  District  No.  1,  N.  Y.-  Bond 
Sale. — On  Oct.  25  the  §14,300  4%  coupon  school  boads  de- 
scribed in  V.  81,  p.  1274,  were  awarded  to  Isaac  W.  SherriD 
of  Poughkeepsie  at  100.07. 

North  Hempstead,  Nassau 'County,  N.  Y. — Bond  Sale. — 
On  Oct.  30  the  $20,000  4(,  town-meeting-house  bonds  de- 
scribed in  V.  81,  p.  1334.  were  awarded  to  Andrew  J.  Onder- 
dunk  at  102.03.  These  bonds  were  originally  advertised  for 
sale  Oct.  23.  but  the  offering  was  postponed  until  Oct.  30  on 
account  of  an  error  in  the  advertisement. 

Oakland,  Cal. — Bond  Election. — The  City  Council  is  con- 
sidering the  question  of  calling  an  election  to  vote  on  the 
issuance  of  about  $350,000  sewer  bonds. 

Oxford,  Chenango  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Nov.  21  by  L.  A.  Knott . 
Village  Clerk,  at  the  office  of  Millard  C.  Loomis,  Corporation 
Attorney,  for  $11,500  registered  pavement  bonds  at  not  ex- 
ceeding 5%  interest.  Interest  will  be  payable  .March  1  and 
Sept.  1  at  the  First  National  Bank  of  Oxford  or  in  New  York 
exchange.  Maturity  $1,045  46  yearly  on  Sept.  1  from  1909 
to  1919  inclusive.  Present  bonded  debt  $26,559.  Assessed 
valuation  $6SS,230. 

Palestine,  Tex. — Date  of  Bond  Election. — Nov.  10  has  been 
fixed  upon  as  the  date  on  which  the  proposition  to  issue 
$20,000  4^%  10-40-year  (optional)  school-house  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Patchogue,  N.  Y. — Bond  Election. — A  special  election  will 
be  held  Nov.  9  to  vote  on  the  question  of  issuing  $16,000 
Ocean  Avenue  improvement  bonds. 

Paterson,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  9  by  George  H.  Drew,  Chairman 
Committee  on  Finance,  at  the  office  of  the  City  Treasurer, 
for  S75,000  4%  coupon  renewal  bonds.  Denomination 
$1,000.  Date  Dec.  1  1905.  Interest  semi-annual.  Ma- 
turity Dec.  1  1925.  Certified  check  for  5%  of  amount  bid, 
drawn  on  a  national  or  State  bank,  payable  to  the  City 
Treasurer,  required.  Accrued  interest  will  be  paid  by  pur- 
chaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Petrolia,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Nov.  13  by  John  McHattie,  Town  Clerk,  for  the 
following  debentures: 

$14,000  00  4H7o  debentures,  maturing  part  yearly  (or  30  years. 

6,143  IS  4%      local  improvement  debentures,  maturing  part  yearly  lor  20  years. 
1,421  92  4H%  local-Improvement  debentures,  maturing  part  yearly  for  10  years. 

Piedmont,  Mineral  County,  W.  Va. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  Nov.  11  by  the 
Council  Committee,  care  of  the  Cashier  of  the  First  National 
Bank  or  the  Cashier  of  the  Davis  National  Bank,  for  $6,000 
6%  coupon  water-supply  bonds.  Denomination  $100  or 
multiple  thereof — bidder  to  name  denomination  desired  in 
bid.  Date  Nov.  1  1905.  Interest  annually  at  Piedmont. 
Maturity  $1 ,000  yearly  on  Nov.  1  from  1915  to  1920  inclusive. 
Certified  check  for  10%  of  amount  of  bonds  bid  for  required. 
Bonded  debt,  including  this  issue,  $45.900.8Assessed  valua- 
tion 1904  $927,000.     J.  W.  W.  Davis  is  Mayor. 

Pierce  County  (P.  O.  Tacoma),  Wash. — Bond  Sale.— This 
county  has  awarded  an  issue  of  $171,000  5%  refunding  bonds 
to  I).  H.  Martin  at  par.  Denomination  SI, 000.  Dan  Oct. 
2  1905.  Interest  April  1  and  Oct.  1.  Maturity  Oct.  1  1925, 
subject  to  call  after  Oct.  1  1915. 

Redding,  Cal. — Bonds  Voted. — By  a  large  majority  this 
citv  on  Oct.  23  authorized  the  issuance  of  $70,000  street, 
$60,000  sewer  and  S15,000  city-hall  bonds. 

Red  River  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  on  Oct.  27  registered  an  issue  of  $3,000  5% 
bridge-repair  bonds  bearing  date  Oct.  10  1905. 

Rice  River  (Town),  Aitkin  County,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  to-day  Nov. 
4  by  Oscar  Anderson,  Town  Clerk  (P.  O.  Ronald),  for 
$1,000  bridge  and  road-building  bon<l>  at  not  exceeding  6% 
Interest.  Denomination  $266  excepting  one  bond  for  $276. 
Interest  annual.     Maturity  one  bond  yearly  for  15  years. 

Richmond,    Va. — Bond   Offering.  —  Proposals    will    b 
oeived  until  12  m.  Nov.  21  by  J.  B.  Wood,  Chairman  Com- 
mittee on  Finance,  at  the  office  of  the  City  Auditor,  for 
$264,380  4%  registered  or  coupon  redemption  bonds.      He- 
nomination  $1,000  or  multijjles  thereof.      Date  Jan.  1    1906 


Denomination  S500. 

Denomination  81,000. 


are   all   dated   Oct.    25    1905.     Interest  semi- 


Maturity  Jan.  1  1940.  Certified  check  for  2%  on  bids  of 
v  uio.OOO  or  less  and  IH%  on  bids  of  over  $100,000,  payable 
to  the  Auditor  of  the  city  of  Richmond,  required.  Bonds 
will  be  certified  to  as  to  genuineness  by  the  United  States 

Mortgage  &  Trust  Co.  of  New  York  City. 

The  official  notice  of  this  bond  offering  icill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rimouski,  Que. — Debenture  Sale. — This  city  has  sold 
$25,000  4^6%  debentures  to  the  Rimousky  Insurance  Co. 
at  par  and  $70,000  4J^%  debentures  to  A.  Robert  of  Montreal 
at  99.  Interest  January  and  July.  Maturity  July  20  1955, 
subject  to  call  in  five-year  periods. 

Rochester,  N.  Y .—Temporary  Loan. — Tin;  City  Comp- 
troller on  Nov.  1  awarded  a  $100,000  local-improvement 
loan  to  the  Rochester  Savings  Bank.      Following  are  the  bids: 

rtochesterSav.  Bk.f $50.000 8.95%  I  Alliance  Bank.  Rochester 4.25% 

1   50.000 3.99'  » I Goldman,  Sachs  &  Co.,  New  York. 

Broadway Sav.Institufn. $50.000.4.00'.  |      ($5  premium) 4-50% 

Monroe  Co.  Suv.  Hank,  Rocheeter.4.24%  |  Bond  &  Goodwin  ($2  premium). ..4.85% 

Loan  matures  in  eight  months. 

Rochester  School  District,  San  Bernadino  County,  Cal.— 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Nov. 
13  at  the  office  of  the  Board  of  Supervisors  for  $2,500  5% 
gold  school-building  bonds.  Denomination  $500.  Date 
Oct.  3  1905.  Interest  annually  at  the  County  Treasurer's 
office.  Maturity  $500  yearly  on  Oct.  3  from  1907  to  1911 
inclusive.  Certified  check  (or  cash)  for  5%  of  amount  of 
bid,  payable  to  the  Chairman  of  theJBoard  of  Supervisors, 
required.  Accrued  interest  to  be  paid  by  purchaser.  L. 
A.  Pfeiffer  is  County  Clerk. 

Rosalia  (Wash.)  School  District. — Bond  Election. — It  is 
stated  that  an  election  will  be  held  Nov.  11  to  vote  on  the 
question  of  issuing  $12,000  school-house  bonds.  This  is  the 
second  time  this  proposition  has  been  submitted  to  a  vote, 
an  election  held  Julyt25  being  invalid  on  account  of  a  tech- 
nical error. 

Saginaw,  Mich. — Bond  Sale. — On  Oct.  28  this  city  sold 
to  various  parties  at  par  the  following  bonds: 

SIS  000  3H%  1-10-year  (serial)  street-improvement  bonds.     Denomination  S5u0. 
10,000  Z'A%  1-10-year  (serial)  sewer  bonds— western  taxing  disitrict.     Denom- 
ination $500. 
1.200  3}$ %  1-fi-vear  (serial)  sewer  bonds — eastern  taxing  district.     Denomina- 
tion $200. 
40,000  3H%  15-year  bridge  bonds.     Denomination  $1,000. 
5,000  3^>%  15-year  water  bonds.     Denomina 
10.000  3H%  1-10-year  (serial)  hospital  bonds. 

Securities 
annual. 

St.  Bernard,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  21  by  George  Meyer,  Village  Clerk, 
for  $953  73  4%  1-10-year  (serial)  Albert  Street  improvement 
bonds  bearing  date  May  13  1905. 

St.  Cloud,  Minn. — Bonds  Defeated. — The  proposition  to 
issue  $30,000  43^%  filter-plant  bonds  failed  to  carry  at  the 
election  held  Oct.  24.  The  vote  was  145  for  and  518  against 
the  issue. 

St.  John's  School  District,  Ohio. — Bond  Sale. — On  Oct.  3 
the  $3,000  5%  10-year  (average)  school-building  bonds  de- 
scribed in  V.  81,  p.  1003,  were  awarded  to  W.  R.  Todd  &  Co. 
of  Cincinnati  at  104.16. 

Salem,  Ohio. — Bond  Sale. — It  is  stated  that  an  issue  of 
$17,461  90  43^%  refunding  bonds  has  been  awarded  to 
Seasongood  &  Mayer  of  Cincinnati  for  $400  premium. 

San  Bernardino,  Cal. — Bonds  Proposed. — The  Board  of 
Trade  recently  passed  a  resolution  recommending  the  issuance 
of  $40,000  street  and  bridge  bonds. 

Sault  Ste.  Marie  (Mich.).)  School  District. — Bond  Sale. — 
On  Oct.  28  the  $25,000  4%  10-year  coupon  school-buildin- 
bonds  described  in  V.  81,  p.  1274,  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  100.623  and  interest.  Fol- 
lowing are  the  bids: 

Seasongood  &  Mayer,  Cincln...$25,155  751  W.  .1.  Hayes  &  Sons,  Cleveland$25.020  00 
F.  L.  Fuller  &.Co.,  dleveland.a25,021  001  N.  W.  Halsey  &  Co..  Chicago.  24.750  00 

a  And  blank  bonds.       

Sea  Cliff,  N.  Y.— Bond  Sale.— On  Oct.  31  the  $9,350  shore- 
front  bonds  mentioned  in  V.  81,  p.  1334,  were  awarded  to 
Zimmermann  &  Forshay  of  New  York  City  at  par  for  4%  per 
cents.  •  Denomination  $519  44.  Interest  semi-annually  at 
the  office  of  the  Village  Treasurer.  Maturity  one  bond 
yearly  beginning  five  years  after  date  of  issue. 
""'Sea'lsliir  City,  TXT  J  .—Bond  Election. — An  election  will  be 
held  Nov.  28  to  vote  on  the  question  of  issuing  $8,000 
borough-hall,  $8,000  board  walk  and  $4 ,000  street  bonds. 

Seward  County,  Neb. — Bonds  Not  Awarded. — No  satis- 
factory bids  were  received  on  Oct.  14  for  the  $100,000  4% 
coupon  court-house  and  jail  bonds  described  in  V.  81, 
p.    1205.     .3  •',,'.•    • 

Shamokin,  Pa.— Bond  Sale.— On  Oct.  26  the  $20,000 
4%  5-30-year  (optional)  and  the  $24,000  10-30-year  (op- 
tional) fire-department  bonds  described     in  V.  81,  p.   1275, 

re  awarded  to  Ilayden,  Miller  A  Co.  •(  CUvt.li.nd  at 
100.79.     Following  are  the  bids: 

Hayden.  Miller  A  Co.,  cicvc._*ii.:n:  501  Dentooa,  Prtw  *0»..Cto.ABo«$44.m  oj 
W.  J.  Hayea  &  Sons,  Clove...   1 1  19  Kean.  Onleaco.   44.wj  «• 

Denominations' $500  and  $1,000.  Date  about  Nov.  1 
1905.     Intere  t  semi-annual. 

Sharpsburg  School  District,  Allegheny  County,  Pa.— 
Bond  Bids. — Following   are   the   b  I   Oct.    26  for 
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the  $75,000  4%  coupon  school-building  bonds  awarded, 
as  stated  last  week,  to  Hayden,  Miller  &  Co.,  of  Cleveland. 

Hayden.  Miller  &  Co..  Clcve.. $70,257  65 1  Denlson. Prior*  Co.,  Cle.&Bos.$75,95fi  25 
Dick  4  Robinson,  New  York.  76,141  50IN.  W.  Ilalscy  <fcCo.,  New  York  75,882  75 
F.  L.  Fuller  <fe  Co.,  Cleveland.  76,125  00  W.J.  Hayes  A  Sons.  Cleveland  75,804  00 

Munlclpal&Corp'nSec.Co..Pit.  75,987  50  S.  A.  Kean,  Chicago <z75.300  00 

Albert  C.  Case,  New  York 75,982  50 1  Dollar  Savings  Bank,  Plttab'h.  75.000  00 


o  And  furnish  blank  bonds. 

Sherman,  Tex. — Bonds  Voted. — Bond  Offering. — This  city 
on  Oct.  21,  by  a  vote  of  101  to  50,  authorized  the  issuance 
of  $20,000  5%  1-4-year  (serial)  street-improvement  and 
$10,000  5%  1-20-year  (serial)  water  bonds.  Proposals 
for  these  bonds  will  be  received  until  Not.  20.  R.  R. 
Dulin  is  Chairman  Finance  Committee. 

Bomers  Point,  Atlantic  County,  N.  J. — Bond  Sale. — On 
Oct.  28  $0,500  4%  city-hall  bonds  were  awarded  to  the 
Atlas  tic  Safe  Deposit  A  Trust  Co.  of  Atlantic  City  at  par. 
Demominatio*  $1,000  except  one  bond  for  $500.  Date 
Oct.  1  1905.  Interest  Jan.  1  and  July  1.  Maturity  average 
10H  years. 

South  Brooklyn,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Nov.  27,  W.  T.  Pupikofer,  Village 
Clerk,  for  $440  5%  1-10-year  (serial)  Searsdale  Avenue 
improvement  bonds.  This  offering  is  in  addition  to  the 
offering  of  seven  similar  issues  of  bonds  for  the  same  date, 
details  of  which  were  given  on  page  1335  of  last  week's 
"Chronicle." 

South  Omaha,  Neb.— Bond  Sale.— On  Oct.  30  the  $70,008 
4K%  5-20-year  (optional)  coupon  refunding  bonds  described 
in  V.  81,  p.  1335,  were  awarded  to  Moore,  Baker  &  Co.  of 
Boston  at  101.539.     Following  are  the  bids: 


Premium. 
Moore,  Baker  <fe  Co.,  Boston. .aSl.078  00 
J.  L.  Brandeis  &  Sons,  Omaha.  <Z1,200  00 
W.J.  Hayes  &  Sons,  Cleve...  ol,061  00 
Hoehler  &  Cummlngs,  Toledo,  al.017  50 

a  And  blank  bonds. 

d  Less  $150  for  blank  bonds. 


Premium 

Spitzer&  Co.,  Toledo a$877  00 

Sec.  Sav.  Bk.  &  Tr.  Co. .Toledo.  a.707  70 
W.  R.  Todd  &  Co.,  Toledo a500  00 


Spring  City  (Pa.)  School  District. — Bond  Election. — It 
is  stated  that  at  the  coming  election  Nov.  7  a  proposition 
to  issue  $23,000  school-building  bonds  will  be  submitted 
to  a  vote  of  the  people. 


H.L.Crawford  &  Co.,  New  T»rk.  107.818 
John  D.  ETerltt  <fe  Co..  New  T»rkl07.79 
Farson.  Leach  A  Co.,  New  T»rk.  107.777 
Kountze  Bros..  New  York 106.88 


Tallapoosa,  Ga.— Description  of  Bonds. — The  $10,000  6% 
gold  coupon  electric-light-plant  bonds  voted  on  Oct.  16 
answer  to  the  following  description:  Denomination  $500. 
Date  Jan.  1  1906.  Interest  annuallv  Jan.  1  in  New  York 
Maturity  $1,000  on  Jan.  1  1911  "and  $1,000  yearly 
thereafter.  Bonded  debt  this  issue.  Assessed  valuation 
$800,000.  Date  of  sale  not  yet  determined.  Geo.  \T.  Shep- 
pard  is  Mayor. 

Trenton,  N.  J. — Bond  Sale. — Following  are  the  bids  re- 
ceived Oct.  27  for  the  $60,000  4%  registered  repaving  bonds 
awarded,  as  stated  last  week,  to  Rhoades  &  Co.  of  New 
York  City: 

Rhoades  &  Co.,  New  York 108.693 

Blake  Bros.  &Co.,  New  York 108.61 

Dick  &  Robinson.  New  York 108.385 

R.L.Day  A  Co..  New  York 108.279 

N.  W.  Halsey  A  Co..  New  York.  108.067 

Trenton  (Mo.)  School  District. — Bond  Sale. — Om  Oet.  25 
the  $12,500  4^%  10-20-year  (optional)  high-school  bonds, 
described  in  V.  81,  p.  1275,  were  awarded  to  the  W.  R. 
Compton  Bond  &  Mortgage  Co.  of  Macon  at  103.25, 
accrued  interest  and  blank  bonds.     Following  are  the  bids: 

Wm.    R.    Compton    Bond    A 

Mortgage  Co.,  Macon d!12.906  25 

N.W.Harris  A  Co.,  Chicago.a  12,910  00 
Little  A  Hays  Inv.Co.,St.L..  A12.901  00 
N.  W.  Halsey  A  Co. ,|  Chicago  a!2,890  00 
Geo.  M.  Bechtel  A  Co..  D'port  <H2,843  50 
Seasongood  A  Mayer,  Cln...  al2,833  50 
John  Nuveen  A  Co.,  Chicago.  <fl2,807  00 
W.  J.  Hayes  A  Sons.  Cleve..     12.793  00 

a  And  accrued  Interest,  d  Accrued  Interest  and  blank  bonds,  ft  And  blank 
bonds. 

Denomination  $500.  Date  Nov.  1  1905.  Interest  semi- 
annual. 

Arrangements  were  also  made  with  the  same  Company 
to  refund  the  old  bonds  of  the  School  District,  amounting 
to  between  five  and  ten  thousand  dollars,  by  new  bonds 
bearing  the  rate  of  4*4%  interest,  instead  of  5%,  as  formerly 
provided. 

Troy,  N.  Y. — Revenue  Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  10  by  William  H.  Gearin,  City 
Comptroller,  for  $100,000  4%  revenue  bonds  dated  Nov.  10 
1905  and  maturing  June  20  1906.  Certified  check  for  1% 
of  the  par  value  of  the  bonds,  payable  to  the  City  of  Troy, 
required. 


Browne-Elllnwood  Co..  Chi.d$12.773  00 
Trowbridge  A  Niver  Co..Chl.d  12.767  00 

Jas.G.Cahlll,  St.  Louis 12,690  00 

H.  C.  Speer  A  Co.,  Chicago..  al2,655  00 
F.  L.  Fuller  A  Co..  Cleveland  ol2.637  50 
John  P.  O'Brien  A  Co..  Bos..  12,625  00 
Farson,  Leach  A  Co.,  Chic...  al2,607  50 
Albert  C.  Case,  New  York...  «12,543  00 
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10,000 


Cascade   County,  Montana, 


4%  Coupon  Bonds. 


Notice  is  hereby  given  that.  In  pursuance  of  the  pro- 
TMoos  of  Article  3.  Chapter  2,  Title  2.  Part  4  of  the 
Political  Code  of  the  State  of  Montana,  and  of  the  order 
made  by  the  Board  of  County  Commissioners  of  Cascade 
County.  State  of  Montana,  at  a  regular  meeting  of  said 
Board  held  on  the  11th  day  of  October,  1905,  the  said 
Board  of  County  Commissioners  will  on  the  29TH  DAY 
OF  NOVEMBER,  1905.  at  2  o'clock  P.  M.  of  said  day. 
at  the  office  of  said  Board  In  the  District  Court  Bouse 
In  the  City  of  GREAT  FALLS,  Cascade  Co..  Montana, 
under  and  by  virtue  of  a  resolution  duly  adopted  by 
■aid  Board  at  a  regular  meeting  thereof  held  on  the  11th 
day  of  October,  1905,  at  the  aforesaid  office  of  said 
Board  sell  coupon  bonds  of  said  Cascade  County  to  the 
amount  of  Ten  Thousand  Dollars,  drawing  Interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  first  day  of  January  and  the  first  day  of 
Jnly  of  each  year,  which  bonds  will  be  of  the  denomina- 
tion of  One  Thousand  Dollars  each,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Issue,  provided, 
however,  that  said  bonds  shall  be  redeemable  at  the 
option  of  said  County  of  Cascade  at  any  time  after  ten 
years  from  the  date  thereof.  The  said  coupon  bonds 
•will  be  made  payable  at  any  National  Bank  designated 
*y  the  purchaser  thereof  and  the  said  County  of  Cascade 
will  deliver  such  bonds  at  said  bank  to  the  order  of  said 
purchaser,  provided  that  the.  interest  on  said  bonds 
■hall  be  payable  at  the  office  of  the  County  Treasurer  of 
■aid  Cascade  County. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
tale,  and  the  party  or  partlesSofferlng  the  highest  bid  and 
price  thereior  will  receive  the  bonds.  A  New  York 
draft  or  check  certified  by  a  bank  of  the  City  of  Great 
falls,  payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  of  $500.  must 
be  deposited  with  the  County  Treasurer  aforesaid  by  each 
bidder  as  a  guaranty  of  cood  faith. 

The  said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and  ad- 
dressed to  Fred  L.  Hill,  Clerk  of  the  Board  of  County 
Commissioners,  Great  Falls,  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners  of 
Cascade  County,  Montana. 

FRED  L.  HILL. 
County  Clerk  and  Clerk  of  said  Board. 
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T    B.   POTTER, 

MUNICIPAL  and      antinc 
CORPORATION       DUNUD' 

172  Washington  Street, 
CHICAGO,         •       -       -        ILLS. 

LIST  ON  APPLICATION. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK.. 


§S64,380 

CITY  OF  RICHMOND,  VA., 

4%  Refunding  Bonds. 

To  provide  for  the  Redemption  of  $264,380  of  bonds 
maturing  January  1,  1906, 

The  Committee  on  Finance  of  the  City  of  Rich- 
mond, by  virtue  of  an  Ordinance  of  the  City  Council 
approved  October  14,  1905.  is  instructed  to  advertise 
anil  receive  bias  for  the  purchase  of  all  or  any  portion 
of  Registered  or  Coupon  Convertible  Four  Per  Cent 
Bonds  having  thirty-four  years  to  run,  dated  January 
1,  1906,  and  bearing  interest  from  that  date,  required 
to  meet  the  above  at  maturity. 

The  Bonds  will  be  issued  In  multiples  of  SI, 000. 
Bids  fo:  the  above  will  be  received  at  the  office  of  the 
City  Auditor  till  noon  of  NOVEMBER  21.  1905.  A 
certified  check  for  an  amount  equal  to  2  per  cent  on 
bids  of  S100  000,  or  less,  or  V/2  per  cent  on  all  bids  in 
excess  of  that  amount,  payable  to  order  of  the  Aud- 
itor of  the  City  of  Richmond,  must  accompany  each 
bid. 

The  right  to  reject  any  and  all  bids  is  expressly  re- 
served. For  further  Information  apply  to  Edward  J. 
Warren.  Auditor. 

The  bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Company  of  New  York  City. 

J.  B.  WOOD. 
Chairman  of  Committee  on  Finance. 


NEW  LOANS. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


STATE,  CiTf  &  RAILROAD   BONDS. 


MEMBERS 

NEW    YOEK    AlffD    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


INVESTMENT  BONDS. 

SEND  FOR  LIST. 

DENISON,  PRIOR  &CO. 

CLEVELAND. BOSTON. 

BONDS  s?Sck  CERTIFICATES 

Engraved  •  n  steel  or  lithographed,  or 
partly  printed  and  partly  lit b-  gmpbed. 
B  'ok  oi  one  hundreo  certificates  and 
seal  prees  $i";  cheaper  style  as  low  as 
$^60  for  a  book  of  fl.ty." 

ALBERT  B.  KIN  (i  &  CO.,  206  Broadway,  N.Y. 


$75,000 

City  of  Paterson,  N.  J., 

Renewal  Bonds. 

Sealed  proposals  will  be  received  by  the  Committee 
on  Finance  of  the  Board  of  Aldermen,  up  to  2  o'clock 
p.  m.,  on  THURSDAY,  NOVEMBER  9TH,  1905,  for 
all  or  any  part  of  S75.000  Four  Per  Cent  Renewal 
Bonds  of  the  City  of  Paterson,  N.  J.,  said  bonds  to  be 
of  the  denomination  of  SI. 000  each,  dated  Decem- 
ber 1st,  1905,  and  to  mature  December  1st,  1925,  with 
coupons  payable  each  June  and  December  until  prin- 
cipal shall  be  due. 

All  proposals  to  be  accompanied  by  a  check,  pay- 
able to  the  order  of  the  City  Treasurer  of  Paterson, 
N.  J.,  for  Five  Per  Cent  of  the  amount  bid,  duly  cer- 
tified by  a  National  or  Incorporated  State  Bank,  ac- 
crued interest  to  be  paid  by  the  purchaser. 

These  bonds  will  be  deliverable  at  the  office  of  the 
City  Treasurer,  Paterson,  N.  J. 

The  Committee  reserves  the  right  to  reject  any  or 
all  bids. 

GEORGE  H.  DREW,  Chairman. 

Address  paroposals  to 

GEORGE  H.  DREW,  Chairman, 
City  Treasurer's  Office. 
Paterson,  N.  J. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Specialists  in  New  Jersey  Securities. 

EiSELE  &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-75U  Broad  St., 
NEWARK. 
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Bonds  Not  Sold. — No  bids  were  received  on  Nov.  1  for  the 
$3,646  49  bonds  offered  for  sale  on  that  day. 

Utica,  N.  T.— Bond  Sale— On  Nov.  1  the  SI  SO  .000  3H% 
1-30-year  (serial)  registered  sewer-interception  bonds  de- 
scribed in  V.  81,  p.  1335,  were  awarded  to  the  Savings  Hank 
of  Utica  at  par  and  accrued  interest. 

Washoe  County  (P.  O.  Reno),  Nev. — -Description  of 
Bonds. — We  are  just  advised  as  to  the  desciption  of  the 
bridge  bonds  awarded  last  August  to  the  Washoe  County 
Bank  at  101.  The  amount  of  bonds  awarded  was  $00,000, 
and  not  $40,000  as  then  stated.  Denomination  $1,000. 
Date  July  1  1905.  Interest  5%,  payable  annually  on  the 
Becond  Monday  in  January.  Maturity  $2,000  yearly  on 
tiie  secomd  Monday  im  January  from  1910  to  1939  inclusive. 

Watertown,  Mass.— Bond  Sale.— On  Oct.  30  the  $60,000 
4%  l-20-y«ar  (serial)  eoupon  school-house  sbonds  described 
ia  V.  81,  p.  1270,  wsre  awarded  to  N.  W.  Harris  &  Co., 
•estoa,  at   103. S4*  asd  interest.     Following  are  the  bids: 

R.  L.  Day  *  Co..  Boston 103.557 


N.  W.  Harris  *CV,  Bostoa 103 .845 

B.  H.  Rolllas  *  Son*,  Hostoa 103.777 

■Vtodfft.  MrmK  ,*  0»„  Bostoa. .103. 71 

Tarsoa.  Lraca  A  Co..  Bostoa 103.847 

Jase,  Parkrr  *Cs..  Bostoa 103.013 


Kstftbrook  A  Co.,  Boston 103.55 

Adams  A  Co.,  Boston 103.311 

Lawrence  Barnnm  A  Co..  Boston.  103.10 
E.CStanwood  A  Co..  Boston...  103 .00 


Merrill.  Oldhssi  A  Co.,  Bostoa  ..103.569|8.  A.  Kean.  Chicago 101.00 

Wauwatosa  and  Greenfield  Joint  School  District  No. 
12,  Wis. — Bond  Sale. — Milwaukee  papers  state  that  an 
issue  of  $12,000  5%  school-building  bonds  of  this  district 
has  been  sold  to  Trowbridge  &  Niver  Co.  of  Chicago  for 
$12,420. 

Wellston,  Ohio.— Bond  Sale.— On  Oct.  23  five  issues  of 
5%  1-10-year  (serial)  alley  assessment  bonds  aggregating 
$5,600,  described  in  V.  81,  p.  1206,  were  awarded  to  Albert 
Kleybolte  &  Co.  of  Cincinnati  at  105  and  interest.  Fol- 
lowing are  the  bids 


Hush  &  Co.  of  Indianapolis  at    102.042. 
bids: 


Following  are  the 


S93  38 
888  30 

n'.l.i  80 


Albert  Kleybolte  A  Co.,  Cin...$5.SS0  00 
Rudolph  Kleybolte  A  Co..  Cln.  5.S52  50 
Central  Tr.  i:  Safe  Pep.  Co. .('m.  5,851  4S 
The  Brlshton  German  Bank  Co., 

•  Cincinnati 5,835  25 

BMaongood  A  Mayer,  cincln 5,815  25 

New  First  Nat.  Bk.,  Columbus.  5.804  40 
P.S.BrtajgS&Go.,  Cincinnati..  5,801  50 

Each  bidder  offered  accrued  interest  in  addition  to  bid. 

White  County  (P.  O.  Monticello),  Ind. — Bond  Sale.— On 

Oct.  28  $14,686  86  6%  ditch  bonds  were  awarded  to  E.  D. 


W.  J.  Hayes  A  Sons.  Cleveland. $5, 791  00 
W.  R  .  Todd  A  Co.,  Cincinnati..  5.768  00 
Hayden,  Miller  A  Co.,  Cleve...  5,761  M 

Denlson,  Prior  A  Co.,  Cleve 5,750  00 

I.amprecht  Bros.  A  Co.,  Cleve.  5,747  84 
First     National    Bank,    Wells- 
ton 5.6S4  00 


i'.  i).  inisii  a  Co.,  [ndlanap._tl4,98fl  861  Trowbridge 4  Niver  Co..  Chic.114, 
See.Bar. Bk.&Tr .Oo. .Toledo.  14,936  86]  Monticello  State  iik..  Monirio  14, 
MonUcellO  Nat.  lik..  Monticello  14,901  86]  W.  J  .  Hayes  A  Sons.  Cleveland    14. 

Bonds  are  dated  Oct.  15  1905  and  will  mature  from  1908 
to  1913  inclusive.     Interest  May  and  November. 

Winchester,  Ky. — Bond  Election. — At  the  general  election 
Nov.  7  the  question  of  issuing  $40,000  4%  sower ^bonds 
will  be  submitted  to  a  vote. 

Wrightsville,  Qa. — Bond  Election. — An  election  will^be 
held  Nov.  11  to  vote  on  the  question  of  issuing  $12,000  6% 
water  bonds,  to  mature  $4,000  in  ten,  $4 ,000  in  tweuty^and 
$4,000  in  thirty  years  after  date  of  issue. 

Wroxeter,  Ont.— Debenture  Sale.— On  Oct.  2«  the  $3,200 
4%  school  debentures  mentioned  in  V.  81,  p,  10$$,  were 
awarded  to  Geo.  A.  Stimson  &  Co.  of  Toronte  fer  $3,041. 
Following  are  the  bids: 

Q.  A.  Stimson  A  Co..  Toronto $3,041 1 Canadian  Sesar.  Cor.,  I  tt. t2.96S 

W.C.  Brent.  Toronto 2.9781  II.  O'Hara  A  Co.,  Toroate 2.961 

Wynnewood,  Ind.  Ter. — Bond  Election. — We  are  advised 
that  the  election  to  vote  on  the  question  of  issuing  the 
$40,000  5%  water  and  light  bonds  mentioned  in  T.|81,fp. 
1206,  will  be  held  about  Dec.  1. 

Yakima  County  (P.  O.  North  Yakima),  Wash. — Bond 
Election. — The  County  Commissioners  have  decided  to 
submit  to  a  vote  of  the  people  the  question  of  issuing  $80,000 
court-house  bonds. 

Yellowstone  County  (P.  O.  Billings),  Mont. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Nov.  25 
by  W.  O.  Parker,  Chairman  Board  of  Commissioners,  for 
$25,000  4%  coupon  refunding  bonds.  Authority  Section 
4240  of  Article  3,  Part  4,  Chapter  2,  Title  2,  of  the  Political 
Code  of  Montana,  as  amended  by  Chapter  41  Laws  of  1905. 
Denomination  $1,000.  Date  Dec.  1  1905.  Interest  semi- 
annually at  the  County  Treasurer's  office,  or  at  the  Amer- 
ican Exchange  National  Bank  in  New  York  City.  Maturity 
Dec.  1  1925,  subject  to  call  after  Dec.  1  1915.  Certified 
check  for  5%  of  bonds  payable  to  W.  O.  Parker,  Chairman, 
required.     Accrued  interest  to  be  paid  by  purchaser. 


INVESTMENTS. 


MUNICIPAL 


AXD 


Public   Service   Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Hat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


MacDonald,  McOoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LIST  ON   APPLICATION. 

SEAS0NG00D  &  MAYER, 

mercantile  Library  Building, 
CINCINNATI. 


HIGH  GRADE 

INVESTMENT  BONDS 

NO  STOCKS 
NDENCE  SOLICITED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OP  PiTTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 


INVESTMENTS. 


Rudolph  Kleybolte&Cc. 

BANKERS, 

D1ALJR8  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits 


Established  1SA3. 

H.  C.  Spcer  &  Sons  Co 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS 

AND  TOWNSHIP  <J' 


F.  R.  FULTON  &  CO., 
Municioal  Bonds 

171  LA  SALLE  STREET, 

CHICAGO. 


MUNICIPAL  AND 

rUBLIC  FRANCHISE  CORPORATION 

BONOS 

Bought  and  Bold. 

W.  J.    HAYES   &  SONS, 

'L.KTBI.AND.  OHIO.  RONTON.  OTAM*. 


IIAND-DOOK 


OF 


Railroad  Securities 


Price  of  Single  Copies,       -       -        91  OO 
To  Subscribers  ot  the  Chronicle,         To 


WILLIAM  IJ.  DANA  COMPANl 

Pne  Street,  001.  Pearl  Street   New  York. 


MISCELLANEOUS. 


J.    G.   WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  "Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Eailways,  Electric  Light  and  Electrie 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 
J.    <».    WHITE    A:    CO.,    Limited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila,  P.  I. 


THE   SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate, Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Hortgages  In  all  parts  of  tbe  south. 

METROPOLITAN  INVESTMENT  C0„ 

GEO.  B.  EDWARDS,  President,  Charleston.  8.C. 

Commercial  and  Kinanci.il  Atrt.  Buslnaan  andertak- 
en  in  all  parts  of  tbe  world,  Satisfactory  references. 

Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  It]  t  Writing  In  variety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicago. 

Hills  I   llulyokt.    Muss. 
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OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Truitcet,  in  Conformity  with  the  Charter  of  the  Company,  tubmit  the  following  statement  of 

itt  affaire  on  the  jut  of  December,  1004; 


Premiums  on  Marine  RUks  from  1st  January,  1904,  to  3lBt  December,  1904... 
Premiums  on  Policies  not  marked  off  1st  January,  1904 


$2,909,343  08 
724,151  *4 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31et  December,  1904 $3,016,978  35 

Interest  reoelved  during  the  year $275,926  58  

Bent  "  "         "  lessTaxes 107,148  14       $3^3,074  72 

Losses  paid  during  the  year  which  were  estimated 

In  1903  and  previous  years $318,124  29 

Leases  ooourred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
««3.5H9  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Bunks  and  Trust  Companies 1,417,543  97 

Real  Estate  oorner  WaU  and  William  Streets  and  Exohange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75.000     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,63»,243  93 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  nroflts  will  be  paid 
to  the  holders  thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  *  eve  nth 
of  February   next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produoed  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  whloh,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GCSTAV  AM8INCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BKACH. 
WILLIAM  B.  BOULTON 
VBKNON  H.  BHOWN, 
WALDRON  P.  BROWN, 
JOSEPH  U.  CHAPMAN, 
GKORGK  C,  CLARK, 
CORNELIUS  KI.DBRT, 
BWALD  FLK1TMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRI9COEL. 
AN8ON  W.  HARD. 
MORRIS  K.  JESUP 
THEODORE  P.  JOHN80N, 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LKGGETT, 
CHARLES  D   LKVERICH 
LEANOKR  N.  LOVELL, 
GEORGE   H.  MACY, 
CHARLES  a.  MARSHALL, 
W.  H.  H.  MOORE. 


NICHOLAS  F.  PALMER, 
HENRY  PARISH. 
FREDEK1C    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGK    W.    QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.   RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM    C.  STURGE8. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Viee-Pret't. 
THEO.  P.  JOHNSON,  2d  Vice-  Pres't. 
JAS.  L.  LIVINGSTON,  .yd  Viee-Pres' 


Baker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 
DEVISERS  OF  BUSINESS  SYSTEMS. 


Onlv  the  Regular  Corps  ot  Bonded  Accountants  Officiates. 
We    do    Not    Send    Outside   Men   to   Clients    Under    Anv   Circumstances. 


Tribune  Building 
CHICAGO. 


350   Broadwav, 
NEW  YORK. 


FILE  COVERS 


CHRONICLE 

AND  SUPPLEMENTS. 


String  file  o«vers  may  be  had  for  holding  the  Chronicle  and  Supplements 
In  six  dnlerent  styles  as  below : 

CHEONICLE  AND  ALL  SUPPLEMENTS  (six  months' issues)  Black  Corer. 
SUPPLEMENTS  ONLY  (six  months' issues)  Red  CjTer. 

RAILWAY  &  INDnsTRIAL  SUPPLEMENT  <ytar's  issued  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT  (year's  issuss)  Green  Cover. 

STATE  &  CITY  SUPPLEMENT  (year's  issues   Terra  Cot ta  Corer. 

BANK  &  QUOTATION  SUPPLEMENT  (year's  issues)  Yellew  Cover. 

Price  for  File  Covers,  50  Cents.  Postage,  18  Cents. 

Charge  for  Binding  Volumes,  SI  40. 

WILLIAM     13.    I3A.1VA.    CO.,    X*ut>lisiiei's. 

76*2  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK- 


financial 


^s^Lur  $10,000,000 
Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Bemsen  Street,  Brooklyn. 

M'frs  Branch,  198  Montague  St.,  Br'klyn. 

Examinee  &  guarantees  Ileal  Estate  Titles. 

Loans  Money  on  liond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  lo  check,  allowing 

Interest. 

Hoes  all  Trust  Company  business. 
TRUHTEKS: 


John  Jacob  Astor, 
Edward  T.  Bediord, 
Charles  S.  Brown, 
Julien  T.  Davies, 
Charles  R.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Insraham, 
Autrustus  J).  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  i,an?don, 
James  D.  j_.ynch, 
Edgar  L.  Marston, 


William  J.  Matheson, 
Charles  Matlack, 
William  H.  Xichols, 
James  H.  Ohjihant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Jacob  H.  Schlff. 
James  Speyer. 
Sanloru  H.  Steele, 
Ellis  D.  Williams, 
Louis  Windmuller. 


CLARENCE  II.  KEL!-EY,  President. 
FRANK.  BAILEY,  Vice-President. 

KDVVARD   O.   STANLEY,   vid  Vice-President. 

Manager  Bunking  Department. 

CLINTON  O.  BUK1MCK,  3d  Vice-Pres. 

J.  WKAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  1,.  SNIFFEN,  JIgr.  Mnirs'  Branch. 


Accountants. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen    Glrard    Ball  dins. 
PHILADELPHIA. 

Wall  Street  Exchange  Building, 
NEW  YORK. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange   Building       TmuTift'w    iriae 
53  State  Street.         BOSTON,  MASS. 
Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


J.  C  KER R, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LiFE  building, 

141  BROADWAY, 
TELEPHONE  ti»42  COKTLAN'DT.  NEW    YORK. 


Wilkinson,  Reckitt, 

Williams   &   Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 
5vJ  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO 


S^tnn  01 


W.  F.  WEiSS, 

C!'.KT>F1E»  PUBLIC  ACC0CNTANT8 
128  Broadwav,  New  York. 

TELEPHONE— 8768-8769  CORTLANDT. 


L00M1S,00NANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANT8 
30  Broad  Street,  New   York. 

Tel.  4:-5h  Sroad. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  November  11, 
have  been  $2,882,913,854,  against  83,133,413,690  last  week 
and  S2. 946. 352 .905  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ciuiing  November  1 1 . 


1905. 


1904. 


Per 

Cent. 


New  York 

Boston 

Philadelphia 

Baltimore 

-  ■ 

St.  Louis 

Xew  Orleans 

days.. 
Other  cities,  5  n 


$1,468,855,748 
123 ,5 

107,070,111 
21. 442.799 

172. 470, 39:i 
51,783,642 
20,185,292 


S1.248.077.24S 
81.749,377 
90,340,491 

1  7.80:1,927 

150,55!),  11. ■> 

49,102.11-  ! 

17.249,096 


Total  all  cities.  5  days $2,340,800,252 

All  cities,  lday 542.107.002 


$1,905,343,754   $1,654,882,238 

375.402.498     325,478,967 


$1,980,361,205 
548.690.631 


Total  all  cities  for  week. 


$2,882,913,854      S2. 529 .05 1.836 


+  17.7 
+21.4 
+18.5 

+  20.1 

-rl4.il 

+  5.5 

+  17.0 


+  17.3 
+  15.4 


+  17.0 

+  2.5 


+  14.0 


The  full  details  for  the  week  covered  by  the  above  will  be 

n    next    .Saturday.      We    cannot    furnish    them    to-day, 

clearings  being  made  up  by  the  clearing  houses  at  noon  on 

turday,  and  hence  in  the  above  the  last 'day  of  the  week 
has  to  be  in  all  cast  -  estimated,  as  we  go  to  press  Friday 
nigi  • 

W  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  November  4,  and  the  results  for  the  corresponding 

■  k  in  1904.  1903  and  1902  are  also  given.  Contrasted 
with  the  week  of  1904  the  total  for  the  whole  country  shows 
a  gain  of  6.3  per  cent.  Outside  of  New  York  the  increase 
over  1904  is  11.3  per  cent. 


Clearing^  nl — 


Week  ending  November  4 . 


1905. 


Inc.    or 
1904.  Dee. 


1903. 


1902. 


Xew  York 2 

Philadelphia 

Pittsburgh 
Rsltln  ire 
Buna'.. 

Washington 

■ 



ton 

^Km 

n 

Wilde*- Ban* 

Wheeling    

Bmghamton 

Greensburg 


Erto 


I  rankiln 


Total  Middle 


,011,497,014  1 

,'U  i 

.9  215 

7,291.519 

1,101 

5.  I'll, 042 
I,  181.585 
1.70 
1,692 

1,180 
042 

200 

1,193 

.799 
-.766 


938,740.336 

133,  110.003 

44.924,496 

■  1,159 

17,747 

4,780.192 

27.680 

3,70 

1  790.06) 
1.599,481 
1.184,111 
1.19 

0  47  I 
7'>. 

i,600 
348.087 
I- 
551 
186.293 


-  17.1 
+  17.2 

-  29  - 
+  114 
+  14.2 
1-18.7 

+  11.8 

—5.1 
•  2923 
+  3.2 


.07  1.209.MIO  1 
107,807,358 

87.467.348 

21.04 
6.252,060 
4,338,876 
4,087.917 
2  S3 

1,764.325 
1,453,071 
1,437,1  II 

920,80  i 

766 

431,600 

470.003 

600 

249.922 


,397,827,  179 

I  I  1,856,21  0 

37,025.076 

21.697.543 

6.2; 

4.369.094 
4,31  1.842 

r,278 
I.7H 

•  925 
1,220 

727 

1.705 


Clearings  at — 


Week  ending  November  4 . 


1905. 


Itoston    

Providence 

Hartford 

New  Haven 

sprlnjrtlcld 

Worcester 

p. inland  _ 

i  ail  River 

Lowell 

New  Bedford 

Holyoke 


Total  New  Erie. 

Chicago 

Cincinnati 

Cleveland .. 

Detroit-- -- 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. . . 

i  layton 

Kvansville   

Akron 

Springfield,  III  .. 

Youngstown 

Kalamazoo 

Lexington 

canton-. 

Hoekford   

Springfield,  Ohio 

Rloomington 

Qu  n-y 

Decatur 

Mansfield 

Jacksonville,  111 . 

Jackson  

Ann  Arbor 

Fort    Wayne 

South  Bend 


180,312,257 

8,294.000 

3.201.870 

2.195,468 

2,035,324 

1,077,710 

2,362,798 

901.332 

022,129 

1,113,742 

730.904 


\lnc.    or 
1904.  Dec. 


203.541140 


Tot.  Mid.  Wes. 

San  Francisco 

Los  Argeles 

Seattle   

Salt  Lake  City... 

Portland 

Spokane 

Taeoma 

Helena    

Fargo   

Sioux  Falls 


Total  Pacific. . 

Kansas    City 

Minneapolis 

i  iinalia 

St.  I'aul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

I  lavenport 

Wichita 

i  olorado  springs 

cedar   Kaplds 

Fremont 

I'ucblo 


216,267 

23.825 

15,235 

12,211 

9,453 

8,044 

4,976 

4,087 

3.144 

2,108 

1,787 

1,636 

556 

835 

589 

887 

598 

463 

445 

401 

439 

435, 

285, 

297, 

323, 

262, 

115, 

757, 

459, 


171,720 

7,597 

3.277 

2,289 

1,728 

1,480 

1,823 

635, 

528 

798 

820, 


368 

300 
825 
2911 
392 
574 
171 
152 
792 
723 
226 


% 

+  5.0 

+  9.2 

—2.3 

—4.1 

+  17.8 

+  13.3 

+  29.6 

+  50.7, 

+  17.7 

+  39.4 

—  10.9 


192.699.S22j 

193,903,482 

23,094,200 

14,663,030 

10,702,964 

8,573,787 

6,775,683 

4,639,200 

3,359,972 

3,653,318 

2,398,873 

1  505,970 

1,360,090 

865,000 

867,03*- 

565,318 

849,100 

030.290 

523.052 

374,956 

409.821 

419,687 

439,900 

280,021 

212,393 

276,334 

240,110 

109,018 


,003 
,550 
,783 
,701 
,057 
I  85 
,900 
,243 
,255 
991 
,779 
,421 
300 
,490 
131 
350 
800 
171 
420 
390 
227 
000 
790 
457 
079 
078 
000 1 

4221  Not  included 
668  Not  included 


309,714.823 

43.735.288 

9,472,520 

8,681,208 

5.601,801 

4,947.545 

4,563.741 

3.613.355 

963,322 

853,392 

346,585 


Tot  .oth  .West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

(ialveston , 

Richmond 

Savannah  

Memphis 

Ulaota 

Nashville  , 

Norfolk 

I  on  Worth 

Birmingham 

Knoxvllle 

tueusta  

i  Ittle  Hock 

i  liarleston 

Macon 

<  Oattanooga 

Jacksonville 

rnbus,  Oa.. 
Mobile , 


82,778,757 

27,230.749 

28,438,598 

9,644,759 

8.771.145 

5.182.97.-, 

--.071.156 

2.700,000 

1,964,503 

654,453 

1,227,498 

927,801 

524,640 

601,582 

252.113 


281,599,210 

33.369,51: 

6,990  62.? 

5,427.002 

2,860,97? 

4.375,179 

3,335,466 

3.153.349 

793.040 

870.99: 

328,021 


Total  Southern      157.339.973 
Total  all 3.133,413.690 


91.191,972 

54,096,848 

20.367,824 

12.436.900 

12.217,015 

8,009.000 

5.505.150 

8,; 897,3 18 

8,838.976 

5,171.422 

3,197,102 

2,788,601 

2,989,371 

2,243,876 

1,387,293 

2,634.436 

1,735,348 

1.491.5  10 

SOX. 025 

1.011.071 

1.208.294 

350,000 


01.510.168 

20.400,722 
25,781,084 

8,385,841 

7,458,281 
4,788,  153 

5,148.490 

2,051.293 

1,449.980 

658,087 

l.iii  1.169 

1,069,823 

032.402 

130,644 

214.131 

Not  Included 


86.083  471 

67,085.008 

18, 709. 8C0 

12,025,409 

8.900,413 

6,870,500 

4,962,733 

5,965,090 

7,477.030 

4.157.0  m 

2,996,185 

2  311.011 

2.627,228 

1.527,259 

1,291,465 

2  214,401 

1,454.234 

1.52 1.7  IS 

718,752 

960.000 

862,910 

382.794 

Not  Included 


+5.6 

+  11.5 

+  3.2 

+  3.9 

+  14.1 

+  10.3 

+  18.7 

+  7.3 

+  21.7 

—11.5 

—12.1 

+  18.7 

+  20.3 

—35.7 

—3.6 

+  4.2 

+  4.5 

—5.9 

—11.5 

+  18.8 

—2.1 

+  4.7 

—1.1 

+  2.1 

+  40.0 

+  16.9 

+  9.1 

+  5.5 

n  total 

n  total 


1903. 


154,506,979 
6,532.000 
2.805,179 
1.951.778 
1,864.973 

1,511,180 

1,751,422 

1,008,218 

553.873 

748.074 

721.905 


+  10.0 
+  31.1 
+  35.5 
+  60.0 
+95.8 
+  13.1 
+  30.8 
+  14.0 
+  21.1 
—2.7 
+  5.7 


+  34.6 

+  3.1 
+  10.3 
+  15.0 
+  17.6 

+  8.2 
+  56.8 

+  1.8 
+  35.5 

o.o 

+  21.0 
(3.3 

—  17.1 

+  39.7 

+  17.7 

In  total 


+  11.7 
-  19.4 

+  8.5 

+  3.4 
+  36-3 
+  16.6 
+  11.2 

|  10.8 
+  18.2 
+  24.4 

+  6.7 
+  20.6 
+  13.8 
+  46.9 

+  3.0 
+  14.5 
+  19.3 

—  1.8 
+  12.5 
+  67.9 
+  40.0 

—8.6 
in  total 


155.138.320       +1.4 
2.0  10.352.968       +0.3 


Outside  N.Y 1. 121. 910. ',7'.  1.007,012,029 


4  11.3 


Canada — 
'.'  intrcsJ  .    . 
i  oronl 
Winnipeg 
Halifax 

i  ittawa 

Quebec 

iver 

Hamilton 
-t.  John 
I  otidon 
\  Htoria 


9  319 

23. 230. 05  J 
1  I  606,527 
1 .sxD.oon 
2,340.854 
I  667  186 
2.317.1  H. 
1,534.637 
1.1  ' 
1,1  13.  .177 
587.117 


24  B96.708 
17.86 
7 ,752,585 

2  17'..  159 
I  8.;. 

I  466,107 
1,491,  166 
,4.240 
1.1- 

1.130.070 
(108 


173.954.787 

180.792,397 

24,300,600 

15,172,258 

10.273,292 

9,122,419 

6,109,314 

5,056,200 

2,918,187 

3,082,250 

1,991,462 

1,711.019 

1,502.758 

769,400 

801.189 

576.861 

785,108 

582,921 

604,224 

368,255 

369,67 

465,77. 

371,516 

271,558 

246,577 

204,288 

211,933 

105,361 


1  902. 


157.974,709 

6,541.400 

2.538,110 

2,013.175 

1.038.138 

1.774.139 

1,619.521 

1,084.436 

486.619 

790.893 

530,395 


269.826,799 

31.721,718 

6,698,391 

4,500.460 

3,477,763 

4,504,023 

2,742, 113 

2,224,856 

744,93! 

864,670 

376,038 


57,874.970 

24.720,553 

22.019,305 

8,372,683 

7,157,735 

4.231,533 
4,908.814 
2,517.560 
1,402.580 
1,482,066 
1.327,813 
782.725 
497,085 


206,580 


79.087,032 

49,900.400 

20,258  SO; 

10.086,410 

9.351,737 

0,  109.000 

4.330.310 

6,976,51  t 

7,291,000 

3.795,822 

2,754,344 

2.140.661 

2,147,287 

1.352,412 

1.102.190 

1,945,957 

1,223,281 

1,360,129 

1,023,000 

800.00(1 

745,163 


176,991.541 

166.648.993 

24,022.850 

14,788.172 

11,030,070 

8,154,387 

5,703.348 

4,225.000 

3,205,843 

3,289,153 

1,780,682 

1.472,438 

1,001,495 

597,600 

590,803 

553.932 

584,990 

668,215 

477,380 

482,694 

422,941 

341,689 

355,053 

224,944 

192,075 

221,109 

160,736 

94,355 


251,292.497 

20,390,794 

.-,,iil!,.x. ,2 

4,142,957 

3,140.850 

4.127.907 

2.100.748 

2,022.004 

663.634 

783,107 

339.663 


48,819.126 

20,977.903 

21.859.495 

7,558,435 

6,527,7  11 

4,649,388 

4,052,542 

2,500,400 

1.740,065 

1.600,814 

1,100,706 

702,095 

418.536 

"159.330 


134,057,557 

1.977.0' 

906.697,129 


13.6 
3.7 

IX  7 


7.  10-' 
2,  161 

2.071 


74.567,510 

46.369,688 

16.967,016 

10,855,230 

6.848,860 

4.334,500 

4.  OKI, 423 

5.317.0x1 

6.021,209 

3,828,364 

2.210.870 

1,935.023 

1.398. 850 

1.323.442 

786.431 

2.728.580 

1,473,419 

l ,  1 36~,6e6 
760,000 
347,889 


118.7 

19.532 

800,512.053 


189 
040 


x  |4 

17' 

•  01 


-5  2,169.321.974       +5.3  1.263.595.77-  Total   Canada .        70.010  251        lil.773.-H7      *23.l        2IO.I-.I4 


19  879.227 
,152 

2 

1.787,1  10 
102 
I    138,422 
1,325 
1.210 
'II 
x-,. 1.1,71. 


0.852 


I  400 
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THE  FINANCIAL  SITUATION. 

The  elections  have  served  to  be  of  absorbing  interest 
the  past  week.  There  appears  to  have  been  no  land- 
slide of  voters  in  New  York  City.  The  candidates  for 
the  more  important  offices  whom  the  public  had  previ- 
ously assumed  as  the  successful  nominees  were  all 
elected,  but  by  a  much  smaller  vote  than  anticipated. 
District  Attorney  Jerome's  vote  was,  under  the  cir- 
cumstances, a  marvel,  for  although  the  plurality  was 
less  than  anticipated ,  it  reached  the  substantial  figure 
of  11,400;  Mr.  Hearst's  vote  was  probably  larger  than 
it  had  been  estimated  by  any  but  his  own  followers; 
yet  as  a  number  of  the  Republican  Assembly  nominees 
were  elected  where  Democrats  usually  have  been,  it 
was  assumed  that  the  ante-election  report  of  a  swap  of 
votes  between  the  party  leaders  had  been  carried  out 
in  that  particular  case.  The  most  disappointment 
was,  however,  felt  in  the  plurality  announced  for 
Mayor  McClellan.  His  administration  had  proved  for 
so  many  reasons  unusually  satisfactory  that  his  plu- 
rality, which  was  only  3,400,  had  been  reckoned  as  a 
minimum  at  as  many  thousands. 

It  was,  however,  hoped  and  supposed  that  after  the 
votes  had  been  counted  and  declared  that  the  election 
excitement  would  come  to  an  end.  On  the  contrary, 
it  seems  that  Mr.  Hearst  did  not  mean  to  have  his 
campaign  close  with  so  short  a  record.  The  reaping 
of  an  aftermath  of  noxious  weeds  has  proved  to  be  a 
fitting  sequel  to  a  canvass  that  has  been  little  else 
than  the  sowing  of  the  seeds  for  just  such  a  growth. 
A  legal  proceeding  was  begun  by  Mr.  Hearst  Tuesday 
evening  and  an  order  granted  at  10:30  o'clock  the  same 
night.  Whether  the  order  was  legal  or  not  remains, 
of  course,  for  the  courts  to  decide.  It  seems  certainly 
to  have  been  very  loosely  drawn  if  its  execution  as 
carried  out  was  allowable  under  it.  The  order,  judged 
from  the  outcome,  makes  it  appear  as  if  the  applicant 
for  the  order  must  have  drawn  it.  For  if  there  had 
been  an  evil  spirit  abroad  tampering  with  ballot  boxes, 
the  execution  of  the  order  as  described  by  the  morning- 
press  would  certainly  be  just  suited  for  its  rampant 
indulgence. 

In  the  first  place  the  order  was  drawn,  signed 
and  executed  in  the  night.  If  there  ever  was  an 
order  which  should  have  been  carried  out  in  broad 
daylight  it  was  one  affecting  the  handling  of  boxes 
covering  the  evidence  of  the  truth  or  untruth  of  the 
fraud  charged .  These  boxes  likewise  contained  all  the 
ballots  for  all  the  candidates  running  and  used  at  the 
election  held  on  that  day.  Here  were  a  large  number 
of  parties  equally  interested  with  Mr.  Hearst  in  the  con- 
tents of  these  boxes  and  who  in  fairness  ought  to  have 
had  notice  of  the  proceeding ,  and  yet  no  one  of  them 
was  notified.  Even  Mayor  McClellan  was  not  in- 
formed of  the  transaction,  so  that  he  might,  like  Mr. 
Hearst,  have  had  the  opportunity  to  send  watchers 
to  look  after  the  evidences  of  his  election  and  see  that 
the  boxes  were  not  tampered  with  while  being  trans- 
ferred to  the  Election  Bureau.  The  New  York 
"Times"  of  November  9  reports  that  "scores  of  Hearst 
followers '  gathered  at  his  headquarters  to  receive 
orders  for  watching  the  removal  of  the  boxes." 

It  was  reported  by  the  same  paper  that  it  was  about 
1  o'clock  in  the  night  when  the  police  began  moving  the 
boxes  to  the  Bureau  of  Elections.  No  one  was  there 
to  receive  them,  so  that  the  reserves  were  ordered  out 


from  the  Tenderloin  station  to  watch  the  boxes  on 
the  sidewalk  till  the  Bureau  opened."  Indeed,  "from 
midnight  Wednesday  until  5  o'clock  Thursday  after- 
noon Manhattan's  vote  stood  in  front  of  the  head- 
quarters of  the  Board  of  Elections."  During  all  that 
time  the  ballots  were  either  piled  up  in  wagons  or 
strewn  along  the  curbs.  What  credence  can  be  given 
to  the  contents  of  those  boxes  after  such  a  midnight 
journey  as  that  and  such  an  opportunity  during  the 
subsequent  hours  of  exposure  for  manipulation  by 
Mr.  Hearst's  followers?  Had  Hearst's  object  been 
to  hide  the  guilt  of  his  own  partisans,  he  could  not 
have  concocted  a  scheme  more  thoroughly  suited  to 
that  purpose. 

The  state  of  Russian  affairs  seems  to  be  fearfully  dis- 
turbed and  disheartening  to  those  who  had  been  antici- 
pating a  better  outcome  under  the  influence  of  the 
Czar's  conciliatory  course.  The  mutiny  and  riot  at 
Cronstadt  this  week  makes  one  almost  despair  of  the 
future.  This  is  especially  true,  when  it  is  related  that 
rapid-firing  machine  guns  were  used  against  the  rioters 
while  the  rioters  were  marching  through  the  town 
shooting  and  terrorizing  the  inhabitants;  also  butcher- 
ing and  burning  the  Jews  without  mercy.  Perhaps 
these  accounts  are  greatly  exaggerated.  We  must 
hope  so.  Just  now  progress  seemed  to  be  making  head- 
way towards  an  organized  reform  movement.  Of 
course  what  is  being  attempted  there  is  beset  by  great 
difficulties,  and  after  all  maybe  futile.  Count  Witte 
had  formed  his  Cabinet ,  and  it  was  stated  to  be  composed 
of  men  distinguished  by  integrity,  devotion  to  work 
and  administrative  capacities  of  a  high  order.  But  he 
says:  "I  find  myself  confronted  by  a  mighty  ocean  and 
with  only  a  cockleshell  on  the  shore.  You  say  the  boat 
will  carry  me  across  to  the  other  shore,  and  I  enter  it 
because  there  is  no  other  craft  in  sight."  That  prob- 
ably expresses  correctly  the  desperate  character  of  the 
situation.  Count  Witte  stands  between  the  only  two 
parties  Russia  seems  to  contain.  No  considerable 
growth  of  moderate  conservative  sentiment  would  be 
natural  with  such  a  government  as  has  existed  there. 
Violence  and  cruelty  in  the  ruling  classes  produce  in 
the  people  no  thought  but  of  violence  and  cruelty  as  a 
remedy  and  method  of  securing  relief. 

So  it  comes  about  that  Count  Witte  has  no  con- 
stituency— he  has  got  to  build  up  one.  That  is  the 
problem  that  confronts  him.  If  the  Cabinet  has  a 
staying  power  there  is  a  possibility  of  its  gathering 
strength  and  stability  by  slow  degrees,  if  it  also  shows 
special  wisdom.  Of  course  it  cannot  grant  universal 
suffrage  at  present.  But  omitting  that,  it  can  encour- 
age delay  in  some  measure.  One  good  and  probably 
tranquilizing  act  has  been  reported  as  having  grown 
out  of  the  Cronstadt  riot  and  its  suppression;  that  is 
the  removal  of  General  Trepoff  from  the  office  of  Gov- 
ernor-General of  St.  Petersburg  and  Assistant  Minister 
of  the  Interior.  If  we  judge  rightly,  his  administra- 
tion has  been  the  personification  of  harshness  and 
cruelty,  exciting  the  violent  hatred  of  the  people.  The 
members  of  the  Zemstvo  Congress,  which  is  to  meet 
November  19,  will,  it  is  feared,  bring  with  them  no 
spirit  of  compromise.  Count  Witte,  however,  is  a 
power  in  a  matter  of  conciliation,  and  as  he  has  the 
Czar's  ear,  he  may  have  the  means  for  staying  the  harsh- 
ness of  the  demands  of  the  Congress.  We  draw  some 
optimism  for  the  future  of  Russia  out  of  the  settlement 
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of  the  Finland  difference.  That  affair  seemed  full  of 
difficulties.  They  have  been  harmonized.  The  Rus- 
sian Government  is  not  going  bo  be  changed  by  magic 

into  a  Constitutional  Government  with  all  its  various 
discordant  peoples  at  peace  with  one  another  and  with 

it.  That  calls  for  time— probably  a  long  time.  In 
the  meanwhile,  the  least  gain  towards  that  end  will  he 
looked  at  hopefully. 


The  election  and  the  electoral  contest  (as  Mr.  Hearst 
calls  it)  have  both  of  course  had  some  effect  on  Stock 
Exchange  values.  The  former  was  less  important, 
but  the  latter  disappointed  speculators,  as  it  kept  the 
election  an  unsettled  quantity.  Other  than  stated. 
the  situation  in  that  particular  is  viewed  differently 
by  different  people,  according  as  each  individual  gives 
more  or  less  weight  to  the  hysterical  work  of  the  con- 
testant. Passing  these,  both  of  which  if  alone  would 
probably  have  but  little  influence  on  Stock  Exchange 
business,  we  have  the  money  market  as  the  foremost 
incident  of  the  week.  After  the  election,  at  the  open- 
ing Wednesday,  money  ruled  at  6}  2r<  ;  from  that  figure 
the  rate  for  call  loans  quickly  rose  to  10% ,  at  which  con- 
siderable money  was  loaned.  Since  then  the  highest 
rate  has  been  1.7  ,  .and  the  close  yesterday  was  at  15%. 
These  high  rates  seemed  to  have  but  little  effect  on 
foreign  exchange,  and  consequently  that  feature  was 
looked  upon  as  a  bad  one,  indicating,  as  assumed ,  that 
the  foreign  trade  conditions  were  running  decidedly 
inst  the  United  States,  the  argument  being  that  if 
10  and  15%  could  not  force  an  inflow  of  gold  from 
Europe  the  foreign  situation,  is  more  against  us  than 
has  been  generally  believed.  Probably  the  truth  is 
that  the  extreme  rates  are  generally  thought  to  be 
temporary.  When  the  public  settles  down  to  the 
view  that  high  rates  are  required  by  the  conditions 
and  likely  to  stay  for  a  time  at  least,  foreign  exchange 
may  break.  It  must  be  remembered  that  our  asso- 
ciated banks,  so  far  as  cash  is  concerned,  are  in  a  poor 
state.  Last  Saturday's  return  only  left  a  little  more 
than  S2 ,000 .000  surplus.  This  week  the  demand  from 
the  interior  has  come  from  every  section,  while  the 
banks  have  also  been  losing  by  Treasury  absorption. 
The  bank  return  of  to-day  will  consequently  require 
further  contraction  in  loans. 

The  interesting  remarks  made  by  President  Stuyve- 
sant  Fish  of  the  Illinois  Central  Railroad  Company 
at  the  annual  meeting  of  the  stockholders  on  October 
18  have  been  issued  in  printed  form.  The  document 
is  a  very  instructive  one  and  merits  wide  circulation. 
We  adverted  to  the  address  in  our  issue  of  October  21, 
but  our  comments  were  based  on  the  telegraphic 
opsis  of  the  speech,  and  the  full  report  now  at  hand 
discloses  some  further  facts  and  features  not  touched 
upon  by  us  at  that  time.  Mr.  Fish  lays  particular  em- 
phasis on  the  increased  Bervice  rendered  the  public 
The  comparison,  it  will  be  remembered,  was  between 
the  results  in  the  calendar  Mar  1^7<»  and  those  for  the 
fiscal  year  ending  June  30  1905.  In  the  earlier  year 
the  Illinois  Central  Railroad  moved  51 ,238,031  p 
gera  one  mile;  in  1005  it  moved  583,481  ,895  pa-en: 
one  mile,  showing  an  increase  of  over  532  millions. 
The  number  of  ton-  of  freight  moved  one  mile  has  in- 
creased in  an  ter  ratio.  In  1876  the  move- 
ment was  264,602,314  ton-;  in  1905  it  was  5,559,139,- 
4."  I  tons,  an  expansion   in  the  marvelous  figure  of 


5,294,537,140  tons,    in  other  words,  the  Bervice  ren- 
dered in  \{M)r>  formed   1,138'  ,   of  that   rendered  in  1*70 

in  the  case  of  passengers  and  2,100^5  "'  the  case  of  the 

!  freight  traffic.  Of  course,  in  the  interval  the  road  has 
'been  considerably  enlarged,  but  even  on  the  basis  of 
|  the  units  of  service  rendered  to  the  public  per  mile  of 
road  operated  there  has  been  a  most  marvelous  expan- 
sion—  that  is,  in  1S7G  the  units  of  Bervice  (passengers 
and  freight  combined)  were  only  285,14'J  per  mile  of 
road,  whereas  for  1905  the  average  was  1  ,404,378  per 
mile. 

Mr.  Fish  points  out  that  in  considering  the  increase 
in  service  rendered  it  must  be  remembered  that  at  the 
end  of  1S7G  the  Illinois  Central  Railroad  Company  had 
been  operating  the  whole  of  its  lines  in  Illinois  for 
twenty  years  and  the  lines  in  Iowa  for  more  than  nine 
years,  and  that  the  railroads  which  have  since  been 
taken  over  and  are  now  operated  by  the  company  are 
of  much  later  construction,  and  when  taken  over  had 
a  comparatively  light  traffic.  That  is  to  say,  the  in- 
crease in  the  density  of  the  service  rendered  upon  the 
old  lines  which  were  in  operation  in  1876  has  been 
much  (greater  than  is  indicated  by  the  figures  given, 
which  cover  all  lines  now  operated.  However,  taking 
the  figures  as  they  stand,  they  show,  it  will  be  seen, 
that  during  the  late  year  the  company  rendered  to  the 
public  with  respect  to  each  mile  of  railroad  operated 
a  service  which  is  nearly  five  times  as  intense  as  wTas 
the  service  rendered  in  1876,  while  the  volume  of  the 
service  rendered  has  increased  in  respect  to  passengers 
carried  one  mile  more  than  eleven-fold  and  in  respect 
to  tons  of  freight  carried  one  mile  fully  twenty-one 
times.  Mr.  Fish  concluded  his  remarks  in  these 
words: 

As  it  has  now  become  quite  the  fashion,  even  among 
those  occupying  high  places  in  our  Government,  both 
State  and  Federal,  to  decry  the  railroads  for  failing  to 
perform  their  duty  towards  the  public,  I  want  in  this 
manner  to  demonstrate  to  you,  who  collectively  own 
this  property,  that  this  company  has  done,  and  is 
doing  increasingly,  its  duty  to  the  public.  Permit 
me  to  add  that  I  believe  this  fact  is  appreciated  in  the 
territory  served  by  the  company  in  which  so  many  of 
the  stockholders  live. 

In  the  tabular  statement  presented  by  Mr.  Fish 
there  are  various  other  facts  and  figures  revealing  the 
same  trend — showing,  we  mean,  that  the  benefits 
from  the  operation  of  this  large  system  have  accrued 
mainly  to  the  public,  to  shippers  and  employees  alike, 
and  that  the  proprietors,  the  shareholders,  have 
fared  not  nearly  so  well.  The  Illinois  Central,  as  will 
be  recalled,  declared  two  extra  dividends  of  }/&% 
each  out  of  the  late  year's  earnings,  but  even  with 
this  extra  distribution  the  total  payments  to  the 
shareholders  were  only  7c/(  .  whereas  in  1876  the  rate 
of  dividends  per  annum  was  8%.  The  credit  of  the 
company,  through  the  excellence  of  its  management, 

has  increased  to  such  an  extent  in  the  interval  that  1  he 
average  rate  per  cent  per  annum  of  interest  paid  on 
the  funded  debt  in  L905  was  only  3.78%,  as  against 
an  average  of  .5.1 1'  ;  in  1^76.  But  notwithstandu 
this  Lowering  of  the  interest  rate, only  14.899?  u|  the 
entire  gross  receipts  was  available  for  distribution  to 
the  shareholders  in  1905,  as  against  21.709?  of  the 

available  in  1^70.      On  the  other  hand,  the 

employees  in  the  service  of  the  company  have  been 
benefited  in  the  same  way  a-  the  shipping  and  travel- 
ling public.     The  number  of  employees  is  now  31 ,223, 
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as'against  4,573  in  1876.  The  amount  paid  out  in 
wages  in  1905  was  $20,902,737,  as  against  but  $2,548,- 
047  in  1876.  Most  important  of  all,  the  amount  paid 
in  wages  formed  42.22%  of  the  gross  receipts  in  1905, 
as  against  only  36.19%  in  1876.  Furthermore,  the 
average  yearly  wage  of  each  person  employed  was 
$669  47  in  1905,  against  $557  19  in  the  earlier  year. 
And  the  Illinois  Central  Railroad  of  course  does  not 
stand  alone  in  this  respect.  Similar  comparative 
figures  for  other  large  systems  would  in  nearly  all 
cases  reveal  the  same  result.  Under  these  circum- 
stances, is  it  any  exaggeration  to  say  that  United 
States  railroads  have  been  in  the  highest  degree  public 
benefactors? 

The  statement  made  by  the  "Iron  Age"  of  this  city 
that  the  country's  pig  iron  production  has  established 
a  new  high  record  occasions  no  surprise.     The  demand 
for  the  metal  has  been  on  an  enormous  scale.     Orders 
for  iron  and  steel  products  in  all  their  various  forms 
have  been  pouring  in  in  such  a  way  that  producers 
have  scarcely  found  it  possible  to  take  care  of  the 
same.     And   the   activity   and  buoyancy   have  been 
apparently    increasing    with    each    succeeding    week. 
The  railroads  have  been  the  principal  factors  in  this 
movement,  there  being,  one  would  imagine,  no  limit 
to  their  orders  for  new  equipment,  for  rails  and  for 
everything  needed  in  the  operation  of  a  railroad.     In 
part  these  extraordinary  orders  have  followed  from 
the  fact  that  last  year,  owing  to  the  antecedent  trade 
depression,    the   roads   restricted   their   purchases   to 
absolute  necessities.     Now,  with  their  facilities  taxed 
to  the  utmost  they  find  it  imperative  to  arrange  for 
these   deferred   purchases  and   for  current  wants  at 
the  same  time.     If  anything  should  occur  to  disturb 
the  prosperity  of  our  railroad  transportation  interests, 
the  whole  outlook  in  the  iron  and  steel  trades  would 
unquestionably   change  very   suddenly.     Fortunately 
no  danger  of  this  kind  threatens.     According  to  the 
statistics  compiled  by  the  "Iron  Age"  the  production 
of  pig  iron  in  October,  as  already  stated,  exceeded  all 
records,   reaching   2,053,127   tons   for  the   coke   and 
anthracite  furnaces,  to  which  must  be  added,  it  is 
stated,  about  30,000  tons  for  the  charcoal  furnaces. 
This  compares  with  1,899,500  tons  produced  in  Sep- 
tember and   1,741,935  tons  produced  in  July.     The 
rate  of  production  for  the  country  is,  therefore,  close 
to  25  million  tons  per  year.     On  November  1   1905 
the  capacity  of  the  active  furnaces  in  blast  was  460,449 
tons  per  week — of  course,  the  very  largest  ever  re- 
ported.    What   a   contrast   this  presents   with   some 
very  recent  periods  will  appear  when  we  say  that  on 
August  1  last  year  the  production  was  only  246,092 
tons  per  week,  and  on  January  1  1904,  which  was  the 
period  of  intense  depression  in  the  trade,  the  output 
was   no   more   than   185,636   tons   per  week.     These 
figures  relate  entirely  to  the  make  of  pig  iron — the 
raw  material  which  lies  at  the  base  of  all  other  forms 
of  iron  and  steel.     The  record  with  reference  to  the 
finished  products  of  iron  and  steel  is  much  the  same. 
As  showing  how  enormous  the  output  of  the  steel  works 
is,  our  contemporary  points  to  the  record  of  the  plants 
of  the  United  States  Steel  Corporation,  which  alone 
in  October  produced  1,172,951  tons  of  steel  ingots. 

The  Imperial  Bank  of    Germany  on  Saturday  of 
ast  week    advanced  its  official  rate  of  discount  from 


5%,  at  which  it  had  stood  since  October  3d,  to  53^%. 
With  this  exception  there  was  no  change  in  official 
rates  by  any  of  the  European  banks  this  week.  Com- 
pared with  last  week  unofficial,  or  open  market,  rates 
were  steady  at  London  and  at  Paris  and  3^  of  1% 
higher  at  Berlin  and  at  Frankfort. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction 
in  the  surplus  reserve  by  $10,076,650,  to  $2,354,275, 
the  lowest  since  April  4  1903,  when  it  was  $2,130,825. 
The  cash  loss  last  week  was  $7,405,100;  loans  were 
increased  $16,453,000  and  deposits  $10,686,200. 
Twenty-seven  banks  were  below  the  reserve  of  25% 
cash  to  deposits  and  one  institution  held  as  surplus 
a  sum  more  than  \]4,  millions  greater  than  that 
shown  by  all  the  institutions.  The  bank  statement 
of  this  week  should  reflect,  among  other  items,  the 
transfer  hither  from  San  Francisco  of  $905,000 
and  the  transfer  hence  to  New  Orleans  of  $1,300,000, 
to  Chicago  of  $500,000  and  to  St.  Louis  of  $800,000. 
Refunding  operations  thus  far,  since  they  began  in 
October,  have  resulted  in  the  exchange  of  $41,375,500 
3  and  4%,  bonds  for  the  2%  consols. 

The  quite  unfavorable  condition  of  the  banks,  as 
regards  reserve,  which  was  disclosed  by  last  week's 
statement;  apprehension  lest  the  result  of  the  muni- 
cipal election  might  be  of  a  disturbing  character, 
and  calling  of  loans  by  some  of  the  larger  banks, 
caused  a  sharp  advance  in  call  money  to  8%  on 
Monday.  On  Wednesday  further  calls  of  loans  and 
an  unsettled  feeling  due  to  preparations  to  contest 
the  election  influenced  a  rise  in  rates  to  10%.  On 
the  following  day  expectations  of  another  unfavorable 
bank  statement  this  week  which  might  carry  the 
reserve  below  the  25%  limit  induced  additional 
calls  of  loans  and  the  rate  rose  to  15% — the  highest 
since  April  3  1903.  Secretary  Shaw  was  in  the  city 
on  that  day  and  it  was  reported  that  he  would  en- 
deavor to  relieve  the  situation  by  increasing  deposits 
of  public  funds  in  the  depository  banks;  it  was  stated , 
however,  that  he  had,  after  consultation  with  lead- 
ing bankers,  decided  that  Treasury  intervention  was 
undesirable. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
15%  and  at  4j^%,  averaging  about  8%.  Banks 
and  trust  companies  loaned  at  6%  as  the  minimum, 
though  the  majority  placed  their  funds  at  the  higher 
rates  ruling  each  day.  On  Monday  loans  on  the 
Exchange  were  at  8%  and  at  43^%,  with  the  bulk  of 
the  business  at  63^  %.  On  Wednesday  transactions 
were  at  10%  and  at  6%,  with  the  majority  at  7}/4%. 
On  Thursda3r  loans  were  at  15%  and  at  6%,  with  the 
bulk  of  the  business  at  8%.  On  Friday  transactions 
were  at  15%  and  at  73^%,  with  the  majority  at  12%. 
Time  loans  were  in  good  request  for  the  shorter  dates 
and  quotations  on  good  mixed  Stock  Exchange  col- 
lateral were  6%  for  sixty  days,  5%@6%  for  ninety 
days,  5^%  for  four  and  5@5J4%  for  five  to  six 
months.  Scarcely  any  business  was  done  in  com- 
mercial paper  and  rates  were  nominally  5@53^% 
for  sixty  to  ninety  day  endorsed  bills  receivable, 
5@53^%  for  prime  and  53^@6%  for  good  four  to 
six  months'  single  names. 

The  Bank  of   England's  rate  of  discount   remains 
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unchanged  at  4r(' .    The  cable  reports  discounts  of 

sixty  to  ninety  day  bank  bills  in  London  1(<;  1 '.',  . 
The  open  market  rate  at  Paris  IS  2J s("  ■"•'<'  and  at  Ber- 
lin and  Frankfort  it  is  1 : s(<i  .">'  ,  .  According  to  our 
special  cable  from  London  the  Hank  of  England 
gained  £378,945  bullion  during  the  week  and  held 
£31,888,685  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due 
to  imports  oi  £620,000  (wholly  bought  in  the  open 
market),  to  exports  of  £55,000  (of  which  £5,000  to 
Ecuador  and  £50,000  to  the  Continent),  and  to  ship- 
ments of  £186,000  net  to  the  interior  of  Great  Gritain. 


Though  money  was  active  and  higher  early  in  the 
week,  foreign  exchange  did  not  materially  respond  to 
this  influence  until  Thursday.  The  market  fell  off  on 
Monday ,  reacting,  however,  towards  the  close,  owing 
to  a  good  demand  for  remittance  for  the  settlement 
of  maturing  finance  bills  and  for  stocks  sold  for  Kuro- 
pean  account;  there  was  also  some  inquiry  for  bills 
for  the  transfer  of  Japanese  balances.  On  Wednesday 
the  tone  was  firmer  because  of  a  continued  demand 
and  a  meagre  supply  of  bills,  both  commercial  and 
bankers,  and  though  there  was  a  slight  decline  in  the 
afternoon,  influenced  by  the  10%  money  rate,  the 
market  partially  rallied  at  the  close.  On  Thursday 
it  opened  heavy  and  fell  off  until  the  afternoon,  when 
the  rise  in  call  money  to  15%  caused  a  withholding 
of  the  demand,  bankers  preferring  to  employ  their 
funds  in  the  loan  market,  and  there  was  a  sharp  fall 
in  all  classes  of  bills  to  the  lowest  of  the  day.  Franc 
finance  bills  were  drawn  to  some  extent  and  there  were 
also  fairly  liberal  offerings  of  sterling  loans,  both  of 
which  contributed  to  the  decline  in  the  market. 
Bankers  express  the  opinion  that  the  November  ma- 
turities of  finance  bills  have  now  nearly  all  been  either 
settled  or  provided  for  through  the  procurement  of 
contracts  for  cover,  and  therefore  that  this  special 
demand  for  exchange  will  soon  subside.  So  far  as  the 
remittance  of  Japanese  balances  is  concerned  it  is  re- 
garded as  probable  that  the  untransferred  sum  will  be 
retained  for  employment  in  our  money  market,  at  least 
so  long  as  it  can  be  used  to  as  great  advantage  as  it 
can  be  in  London.  Grain  exports  are  now  increasing 
in  volume,  and  though  this  commodity  does  not  add  so 
largely  to  the  supply  of  bills  as  does  cotton,  its  export 
will  have  some  influence  in  contributing  to  the  current 
requirements  of  the  market.  There  appear  to  be 
some  indications  that  the  cotton  export  movement  will 
soon  be  resumed  in  normal  volume  for  the  season. 
But  even  then  the  large  imports  may  keep  the  market 
bare  of  exchange.  Gold  received  at  the  Custom  House 
during  the  week  877,521. 

Nominal  rates  for  sterling  exchange  are  4  83}^ @ 
4  ^4  for  sixty  day  and  4  87(5,4  87^  for  sight.  The 
market  was  steady  on  Saturday  of  last  week  and, 
compared  with  the  previous  day,  rates  were  5  points 
higher  for  long  and  short  at  4  8320@4  8325  for  the 
former  and  at  4  8675@4  8685  for  the  latter.  On 
Monday  the  tone  was  generally  heavy  at  a  decline  of 
30  points  for  long  to  4  8290@4  s:U0,  of  20  points  for 
-hort  to  4  8655(5  4  8670  and  of  15  points  for  cables  to 
18715(3)4  8730.  Tuesday  was  the  election  holiday. 
On  Wednesday  the  tone  was  (inner  ;<t  an  advai 
of  10  points  for  long,  to  4  83(3  1  8325j  of  5  poii 
short,  to  4  8660(5)4  8670  and  of  5  points  for  cables, 
to    !  8715<§  1  B725.     On    Thur-day    the    market    v 


weak,  breaking  heavily  50  points  all  around  in  the 
afternoon.      Long    fell     to     I  8250(5  1  8265,    short     to 

4  8610@4  8625  and  cables  to  4  8665@4  8680.    The 

market  was  weak  on  Friday,  with  long  off  35,  short 
20  and  cables  25  points,  compared  with  the  previous 
day. 

The   following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


.\,,r.    3 


Brown  80  days  1  84 

Brothers  ..  Co  Slghl   .  I  st1.. 

Baring,  60  daya  i  84 

Magoun&Co Slghl    .4  87M 

Bank  British  160  (lays   I  SI 

North  America Sigh!       i  87H 

Bank  of  too  days  1  84 

Montreal Slghl       4  87H 

Canadian  Batik  160  days] 4  S4 

ot  Commerce . . Slghl       I  st'. 

Heidelbach.  Ickel-        \ 60  days' 4  si 

helmer&Co -  Sight. _  4  87^ 

Lasard  too  (lays  I  si 

Preres   (Sight..  4  st'. 

Merchants' Bank  160  days  4  84 

of  Canada... .i Sight..   1  87 >a 
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The  market  closed  on  Friday  at  4  8215(5 4  8225  for 
long,  4  8590 @4  86  for  short  and  4  864o@4  8650  for 
cables.  Commercial  on  banks  4  81  %@4  82  and  docu- 
ments for  payment  4  81J^@4  82%.  Cotton  for  pay- 
ment 4  81^@4  81%.  Cotton  for  acceptance  4  81%@ 
4  82  and  grain  for  payment  4  82%  @4  82%  • 


The  following  gives  the  week's  movement  of  monfcy 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Nov.  10  1905. 

Received  by 
N.     Y.    Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

(  urrency  . 
Gold 

$4,143,000 
1,075,000 

$7,846,000 

Loss  S3  703  000 

2,056,000!Loss        981,000 

Total  gold  and  legal  tenders 

55,218,000 

$9,902,000  Loss  $4,684,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 

Week  ending  Nov.  10  1905. 

Into 
Banks. 

Out  ol        '.  \c:  Change  in 
Banks.       iBank   Holdings. 

Banks  Interior  movement  as  above 
sub-Treasury  operations 

$5,218,000 
19,350,000 

$9, 902, 000  Loss  S4.0S4.000 
21.150                        1.800,000 

Total  gold  and  legal  tenders 

$24,508,000 

S3 1,052.000  Loss  S6,484,00O 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 

November  9  1905.                                   November  10  1904. 

Bank  of 

Gold.            Silver.           Total.            Gold.            Silver.           Total. 

££££££ 

England..    31.888,685!      !  31,888, 0S5    33.S06.8761 33,806,876 

France  ...|1 16,038.254!  43,811.259  169,849,513  104.703,796    43.981,333  148,685,128 

Germany  a    29,902.000  9,987,000    39,949,000    3-1, 38 4,000    11,402,000    45.846,000 

Russia  ...  115,370,000  4,324,000  119,094.000    9S.3 10,001)      0,992,000  105,302.000 

Aus.-Hunb    44.980,000  11,970,001)    50,956,000    48.0T2.000    11,974.000    00,046  000 

Spain 14,979,000  22,422,01)0    3T, 401,000    14.84S.000    19.S12.000    34,000,000 

Italy I   25, 232, 000:  3,158,500    28,390,500    22.090.000      3,022,400    25,118.400 

NethTds.       6,599.900  5.979.000    12.578.900      5,522,200      5.999,300     11,521,500 

Nat.Belg.nl     3.288,667:  1,044,333      4,933,000)     3,328,667i      1,664,333      4.993.Q00 

Tot.  week;388, 
Tot.  prev.|388 


338,506  103 
047,701103 


302.092  491,040,598  365 
401,387  491,449,088  304 


671,538  104,907,300  470.578,904 
768,630  104,935,515  409,704,151 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  In  neither  case  Is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  in 
order  to  reduce  Kronen  to  Pounds,  lias  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20 


THE  ELECTIONS. 
There  are  several  ways  in  which  the  remarkable 
results  of  last  Tuesday's  elections  may  be  regarded. 
The  inference  commonly  drawn  is  that  the  vote 
represented  an  uprising  of  the  people  against  what 
is  known  as  "boss  dictation."  This  view  of  the 
ease,  so  far  as  it  goes,  is  undoubtedly  correct. 
It  is  certainly  true  that  the  watchword  of  the 
campaign  which  appealed  most  immediately  and 
forcibly  to  the  people,  from  Maine  to  California, 
-  denunciation  of  political  b  But  while  this 

phase  of  the  campaign  was  of  predominant  important  i 
we  greatly  doubl    if  it    would   bave  attained   Buch  a 
place  without  the  coinciden  vo  other  factors  in 
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the  canvass.  One  of  these,  beyond  any  question, 
was  the  popular  resentment  and  indignation  which 
have  been  growing  rapidly  during  the  past  year,  over 
the  succession  of  scandals  brought  to  light  in  public 
affairs  and  in  the  business  world.  Let  us  grant  that 
many  of  these  scandals  have  been  exaggerated  as  to 
their  significance  on  the  general  situation;  nevertheless, 
the  fact  that  investigations  as  to  wrongful  use  of 
other  people's  money  have  been  constantly  in  progress, 
affecting  even  the  important  executive  departments 
of  the  Federal  Government,  and  that  the  findings 
have  been  very  severe,  gives  excuse  for  the  popular 
feeling. 

Along  with  this  has  come  the  wide  pubjication  of 
magazine  articles  dealing  with  the  corruption  of  party 
governments  in  many,  particularly  of  the  larger, 
cities.  The  influence  of  these  and  similar  articles 
would  have  been  great  on  an  electoral  campaign,  even 
had  they  not  been  reenforced  by  the  wilder  utterances 
against  the  "  Money-Power"  by  magazine  sensation- 
mongers — utterances  which  caught  the  more  ignorant 
portion  of  the  public  all  the  more  quickly  because  they 
were  so  extravagant.  And  if  this  element  in  the  situa- 
tion were  not  enough  to  explain  why  this  week's  elec- 
tion was  chosen  for  a  rather  general  overturning  of 
existing  powers,  the  fact  might  well  be  alleged  that 
the  normal  time  for  one  of  this  country's  habitual 
reactions  in  political  sympathies  was  overdue.  It 
has  been  so  frequent  an  occurrence  as  to  become  a 
recognized  tradition  in  politics,  and  a  truism  in  political 
theory,  that  at  intervals  of  five  years  or  thereabouts 
the  mass  of  voters,  including  both  ignorant  and  intel- 
ligent, swing  away  from  the  party  which  has  previously 
received  the  bulk  of  their  vote,  and  transfer  enormous 
majorities  to  the  other  side.  Of  this  nature  were  the 
famous  political  reactions  of  1882  and  1890,  each  of 
which  was  as  radical  in  its  nature,  as  widespread 
geographically,  as  varied  in  the  particular  issues  al- 
leged in  the  different  sections  of  the  country,  and  yet 
as  uniform  in  its  general  tendency  as  has  been  the 
political  reaction  of  the  present  year.  Indeed,  we 
have  even  been  inclined  to  think  that  some  such  reac- 
tion would  have  come  in  American  politics  a  year  or 
more  ago  but  for  the  gravity  of  the  minority  party's 
blunder  on  the  currency  question  in  the  campaigns 
of  1896  and  1900,  and  the  business  prosperity  of  the 
recent  years. 

Possibly  because  it  was  so  long  delayed,  this  week's 
reaction  has  been  proportionately  violent.  It  is  a 
highly  interesting  fact,  to  be  judged  in  the  light  of  the 
Republican  Party's  huge  majorities  of  the  past  few 
elections,  that  the  struggle  outside  of  New  York  City 
has  been  largely  a  struggle  between  contending  ele- 
ments in  that  party  itself.  In  Philadelphia,  for  ex- 
ample, party  lines  were  so  far  obliterated  that  the  con- 
test against  the  Republican  machine  was  led  by  the 
city's  Republican  Mayor.  In  Ohio,  the  man  whose 
denunciation  of  the  Republican  "boss"  of  Cincinnati 
had  much  to  do  with  the  party's  overwhelming  defeat 
of  Tuesday  was  Secretary  Taft.  In  New  Jersey,  the 
contest  at  the  polls  last  Tuesday  did  not  excite  one- 
half  the  interest  that  was  converged  on  a  contest 
at  the  primaries  two  months  ago,  when  the  power  of 
the  Republican  leader  in  the  north  of  the  State  was 
contested  and  overthrown  by  a  Republican  who  took 
the  field  against  him.  We  mention  these  considera- 
tions   largely  by  way    of   showing  that  there  is    al- 


ways a  way  out  for  the  American  people  in  a 
demonstration  of  political  independence,  even  when 
they  seem  to  have  surrendered  their  destinies  implic- 
itly for  the  time  to  one  or  the  other  of  the  great 
political  parties. 

In  most  respects  it  may  be  readily  discerned  that 
the  New  York  City  election  was  governed  by  precisely 
the  influences  which  we  have  described.  There  were, 
however,  some  peculiar  elements  in  our  own  municipal 
struggle  which  call  for  separate  comment.  Mr.  Jer- 
ome's extraordinary  independent  canvass  for  the 
District  Attorneyship,  and  his  equally  remarkable  suc- 
cess, may  plainly  be  put  down  to  the  popular  uprising 
against  dictation  of  convention  nominations  by  the 
"bosses"  and  to  a  general  desire  to  have  in  the  prose- 
cuting offices  men  in  whom  the  community  at  large  has 
confidence.  The  case  of  the  Mayoralty  vote  is,  how- 
ever, somewhat  different.  It  is  impossible  to  explain 
the  extraordinary  vote  of  Mr.  Hearst  except  as  a 
demonstration  of  popular  unrest  and  class  feeling.  Let 
it  be  noticed  that  the  vote  polled  for  this  candidate — 
225,166  out  of  590,866,  or  much  more  than  one-third 
of  the  total  vote — was  cast  for  the  nominee  of  no  estab- 
lished party  and  for  a  candidate  running  without  a 
regular  organization.  It  is  perfectly  plain,  then,  that 
the  bulk  of  this  vote  must  have  been  drawn  from  one 
or  the  other  of  the  older  parties,  and  the  problem, 
what  it  means,  may  well  be  considered. 

Is  this  heavy  vote  in  Greater  New  York  such  a  sign 
of  popular  unsettlement  as  to  warrant  misgivings  over 
our  political  and  industrial  future?  We  have  no  such 
belief.  In  the  first  place,  the  promises  Mr.  Hearst's 
partisans  made  were  sufficient  alone  to  attract  all  the 
elements  of  social  discontent  at  present  existing.  The 
people  were  led  to  believe  that  everything  was  to  be 
given  them  at  half-price  and  labor  was  to  be  paid  for 
at  double  the  present  price  when  Mr.  Hearst  was  elected. 
A  good  illustration  of  the  force  and  alluring  power  of 
such  promises  are  found  in  the  3-cent  ride  on  the  Brook- 
lyn Rapid  Transit  Railroad  and  the  15,000  plurality  in 
Brooklyn  for  Hearst.  Let  it  be  remembered,  how- 
ever, in  judging  whether  this  outburst  means 
a  permanent  political  change,  that  the  logi- 
cal time  for  a  Socialist  explosion  on  election  day 
arrived  in  1894  and  1896,  immediately  after  the  period 
of  depression  and  hard  times.  In  1894  the  result,  so 
far  as  concerned  New  York  City  and  the  country  at 
large,  was  to  throw  a  large  majority  back  from  the 
party  in  power  to  another  and  equally  conservative 
party.  In  1896,  open  avowal  of  Socialist  propaganda 
on  the  Presidential  platform  and  by  the  Presidential 
candidate  brought  at  the  polls  in  November  so  indiffer- 
ent a  response  as  to  put  wholly  out  of  power,  for  many 
years  to  come,  the  party  which  nominally  stood  back 
of  such  declarations.  In  short,  it  was  the  specific 
promises  of  individual  gain  and  the  spectacular  way 
in  which  the  whole  campaign  of  the  present  season 
was  carried  through  that.produced  the  anomaly  refer- 
red to. 

Some  of  the  grounds  which  were  active  in  New  York 
were  the  same  as  controlled  in  Pennsylvania  and  Ohio. 
The  feelings  of  political  unsettlement  and  resentment 
at  boss  dictation  which  pervaded  all  the  United  States 
made  the  voters  who  entertained  them  follow 
what  seemed,  the  line  of  least  resistance.  That 
they  were  led  astray  by  the  specious  promises 
of  a  demagogue  and  the  appeals  of  sensational  news- 
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papers  is  hardly  to  be  wondered  at.  But  that  we 
have  in  the  figures  any  indication  of  the  rise  oi  a  Social- 
ist party  which  is  hereafter  to  control  elections  in  this 
country,  we  00  more  believe  than  we  believe  that  the 
similar  overturn  in  Philadelphia  means  the  rise  of  a 
new  party,  or  than  we  believed  in  1886  that  the  vote 
for  Mr.  Henry  George  which,  like  that  for  the  third 
ticket  of  last  Tuesday,  was  a  strong  second  in  the  poll, 
meant  that  the  single  tax  and  socialistic  reforms  were 
on  the  way  toward  enactment.  The  nineteen  ensuing 
years  have  shown  whether  they  were  or  not. 


NEW  RAILROAD  PROJECTS  AND  THE  PACIFIC 
COAST— ARTICLE  II. 

In  the  last  issue  of  the  "Chronicle"  attention  was 
directed  to  the  new  movement  of  railroads  westward. 
In  the  following  table  we  bring  together  the  various 
Pacific  roads  now  in  operation  and  show  the  dates 
on  which  they  severally  were  opened: 

DATE  OF  COMPLETION  OF  PACIFIC  LINES. 

(1)  Union  Pacific-Central  Pacific,  to  San  Francisco,  etc. 

To  San  Francisco,  via  Union  Pacific May    10   1869 

Via  narrow-gauge  lines  of  Denver  &  Rio  Grande  and 
Rio  Grande  Western  (now  members  of  the  Gould 
system)  ... May   18   1883 

To  Portland,  Ore.,  via  Oregon  Short  Line  RR.  (controlled) 

and  Oregon  Ry.  &  Navigation  Co.,  northwesterly.  .Dec.    1    1884 

Via  standard  gauge  of  Denver  &  Rio  Grande  (also  ,  .fcBfclj 

Colorado  Midland,  then  controlled  by  Atchison,  now 

by   D.    &   R.   G.   and   Col.   So.)   and   Rio   Grande 

Western Nov.  16  1890 

To  Los  Angeles,  via  San  Pedro    Los  Angeles  &  Salt  Lake 

Ry.  (one-half  owned) aApril  18  1905 

(2)  Southern  Pacific  to  Los  Angeles  and  Goshen  (thence  to 

San  Francisco  over  Central  Pacific),  the  Eastern  con- 
nections being — 
Via  Deming.  N.  II.,  and  Atchison  Topeka  &  Santa  Fe  Mar.    18  1881 

Via  Sierra  Blanca,  Tex.,  and  Texas  &  Pacific dJan.      1  1882 

3  Via  EI  Paso,  Tex.,  and  Gal.  Har.  &  S.  A.  (controlled)ftJan.    15  1883 

(3)  Northern  Pacific  RR.  to  Portland,  Seattle  and  Tacoma — 

Via  line  of  Oregon  Ry.  &  Navigation  Co.  (then  allied 
with  Nor.  Pac,  now  in  Union  Pacific  system),  Uma- 
tilla, Ore.,  to  Portland,  Ore.,  thence  over  line  owned 

to  Tacoma  and  Seattle Sept.    8  1883 

Via  own  switchback  over  Cascade  Mountains July      1  1887 

Via  Cascade  Tunnel  (owned) May    27  1888 

(4)  Atchison  Topeka  &  Santa  Fe,  via  the  Atlantic  &  Pacific 

RR.   (then   partially,  now  fully,  controlled)   to  the 

Needles,  Cal  — 

Connection  made  at  the  Needles  with  Southern  Pacific  Oct.   21  1883 

Trackage  rights  secured  over  Southern  Pacific  to  San 

Francisco .Oct.      1  1884 

Via  own  rails  to  San  Francisco fcMay     1  1900 

<5)  Canadian     Pacific     Ry.     trans-continental     line     (to 

Vancouver) xJune   28  1886 

<6)  Great  Northern  Ry.,  St.  Paul  to  Seattle May      5  1893 

a  Opened  for  through  traffic  May  3  1905.  d  Opened  for  through 
traffic  about  Feb.  1  1882.  h  On  or  about  this  date,  k  Opened  for  freight 
traffic  May  1  1900;  for  passenger  traffic  July  1  1900.  x  For  passenger 
trains  June  28;  for  freight  trains  a  month  later. 

Examination  of  the  foregoing  data  discloses  a 
cycle  of  from  twelve  to  fourteen  years  in  the  advent 
of  new  railroads  to  the  shores  of  the  Pacific.  Twelve 
years,  lacking  seven  weeks,  elapsed  between  the 
opening  of  the  Central  Pacific-Union  Pacific  line — 
May  10  1869 — and  the  establishment  of  the  next 
through  route,  namely  that  via  the  Southern  Pacific 
and  the  Atchison,  passing  through  Deming,  N.  M., 
on  March  18  1881. 

The  following  three  years  was  a  period  of  extra- 
ordinary activity  with  respect  to  changes  in  and 
additions  to  the  Pacific  roads.  In  January  L883 
the  Southern  Pacific  made  connection  with  its  con- 
trolled line,  the  Galveston  Harrisburg  &  San  Antonio, 
at  El  Paso,  Texas,  forming  an  unbroken  road  under 
one  control  from  theiGulf  of  Mexico  to  the  Pac 


In  September  of  the  same  year  (lss.*i)  the  Northern 
Pacific  reached  the  coast,  using  the  line  of  the  Oregon 
Railway  A:  Navigation  Co.  (shortly  thereafter  allied 
with  it,  but  now  in  the  Union  Pacific  system),  until 
it s  own  switch-back  over  the  Cascade  Mountains  was 

completed  July  1  18S7,  this  in  turn  being  superseded 
a  year  later  by  the  Cascade  tunnel.  In  October  1S83 
the  Atchison  began  running  its  trains  to  The  Needles 
in  California,  and  a  year  later  under  a  trackage  agree- 
ment with  the  Southern  Pacific  it  was  enabled  to 
carry  its  passengers  direct  to  San  Francisco.  This 
arrangement  lasted  until  July  1900,  when  the  Atchison 
laid  its  own  rails  through  to  San  Francisco  Bay.  In 
December  1884  the  Union  Pacific  commenced  train 
service  between  Council  Bluffs  and  Portland,  Oregon. 

In  Canada  the  transcontinental  line  of  the  Cana- 
dian Pacific  was  opened  in  July  1886,  or  nearly  twenty 
years  ago.  Passing  by  this  event  as  ex-territorial, 
we  reach  the  Great  Northern  Railway,  which  was 
opened  through  to  the  Pacific  on  May  5  1893.  The 
sequence  is  therefore  as  follows:  (a)  The  Central 
Pacific-Union  Pacific,  1869;  (b)  the  Southern  Pacific, 
the  Northern  Pacific,  the  Atchison  and  the  Union 
Pacific  (Oregon  Short  Line)  lines,  1881-1884;  (c) 
Great  Northern,  1893.  And  now  after  a  similar 
interval  still  other  roads  are  affording  evidences  of 
another   progressive   era. 

As  bearing  on  the  t  position  of  the  Pacific  Coast 
with  respect  to  railroad  facilities,  we  have  compiled 
the  following  tables.  The  first  two  of  these  gives 
the  population  and  assessed  valuation  of  California, 
Oregon  and  Washington  for  a  series  of  years. 

POPULATION  OF  PACIFIC  COAST  STATES. 

1900.  1890.  1880.  1870. 

California.. 1,485,053  1,208,130  864,694  560,247 

Oregon 413,536        313,767  174,768       90,923 

Washington 518,103        349,390  75,116       23,955 


Total .2,416,692     1,871,287     1,114,578  675,125 

ASSESSED  VALUATION  (000  omitted). 

1904.                1900.                1890.             1880.  1870. 

California $1,548,699    $1,218,292    $1,101,137    $666,400  $277,538 

Oregon 188,058          117,805          114,078        48,483  31,799 

Washington 298,461          237,583         217,596        23,708  10,642 


Total $2,035,218    $1,573,680    $1,432,811    $738,591    $319,979 

Since  the  arrival  in  1869  of  its  first  transcontinental 
road,  and  the  only  one  up  to  this  time  running  direct 
from  the  East  to  San  Francisco,  California,  we  see, 
has  tripled  its  population  and  has  increased  about 
six-fold  in  assessed  valuation.  In  the  meantime 
only  two  other  independent  roads  and  one  semi- 
independent  line  (the  San  Pedro  road)  have  reached 
the  State  from  the  East. 

In  1880,  three  years  before  the  Northern  Pacific 
began  its  transcontinental  service,  the  States  of 
Oregon  and  Washington  had  an  aggregate  population 
of  only  250,000  and  a  total  assessed  valuation  of 
some  72  millions.  In  1890,  three  years  prior  to  the 
completion  of  the  Great  Northern,  these  figures  had 
become,  respectively,  663,000  and  331  millions,  while 
to-day  the  population  must  considerably  exceed  a 
million,  or  four  times  what  it  was  in  1880,  and  the 
valuation  486  millions,  or  nearly  seven  times  the 
fii-t  year's  total,  although  the  two  companies  named, 
along  with  the  Union  Pacific  still  afford  to  these 
States  their  only  avenues  to  and  from  the   Bast. 

As  further  indicating  the  development  of  this  field 
for  railroad  service,  note  the  growth  in  commerce 
and   bank   clearin 
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EXPORTS  AND  IMPORTS  OF  PACIFIC  COAST. 

(000s  omitted.) 

$  $  $  $  $  $ 

Year  end  June  30.   1905     1900.    1895.    1890.   1880.   1870. 

San  FrancISCO 96,599   88,238   01,142  85,627  67,581  29,974 

Puget  Sound 51,222      25.052       8,027      3,631         379] 

Willamette,    Ore..    10,334       10,005         5,682       4,368       4,390  \    Small 
All  others 7,224         5,796         1,498       2,547       2, 208 J 

Total 165,379     129,091        76,349     96,173     74,558 

BANK  CLEARINGS  (000  omitted). 

1905.  1900.  1895.  1890. 

(Calendar  Year.)               10  months.  Year.  Year.  Year. 

San  Francisco $1,497,412  $1,029,582  $692,079  $851,066 

Seattle 241,642  130,323  25,692  56,753 

Portland,   Ore 185,964  106,500  59,702  93,442 

Spokane 128,599  56,255  20,069         

Tacoma 130,875  53,763  28,643  46,635 

Los  Angeles... 391.357  122,692  62,124  32,165 

Salt  Lake  City 161,884  .120,790  63,734  x61,044 

x  9  months. 

The  export  and  import  trade  of  San  Francisco  in 
1870,  just  subsequent  to  the  opening  of  rail  com- 
munication with  the  East,  aggregated  less  than  30 
millions  of  dollars;  in  1900  the  total  was  more  than 
88  millions  ;  for  1905  (the  years  end  June  30)  the 
amount  was  96  millions  and  at  the  present  time,  we 
understand,  the  city's  shipping  business  is  expanding 
at  a  rapid  rate. 

The  most  striking  gains  on  this  score,  however, 
are  those  shown  by  Puget  Sound,  Washington,  which 
has  now  far  outrun  its  formal  rival,  Willamette, 
Oregon ;  the  ocean  trade  for  the  former  in  1880 
being  only  $379,000  and  for  the  latter  $4,390,000. 
In  1895,  after  the  Great  Northern  had  joined  the 
Northern  Pacific  in  serving  these  districts,  these 
items  jumped  to  8  millions  and  5^§  millions,  respec- 
tively, while  in  1905  they  were  no  less  than  51  millions 
and  10  1-3  millions.  It  is  not  surprising,  in  view  of 
this  record  that  at  Seattle,  the  chief  city  of  Puget 
Sound,  one  hears  the  belief  expressed  that  that  is  to 
be  the  banner  municipality  of  the  Pacific  Coast. 

The  figures  of  bank  clearings  are  interesting  as 
disclosing  the  condition  of  general  business  in  the 
cities  named,  especially  the  remarkable  increase  in 
activity  this  current  calendar  year,  and  the  par- 
ticularly noteworthy  advance  in  the  case  of  Los 
Angeles,  which,  although  its  foreign  commerce  is 
small,  being  only  $810,291  for  the  late  year,  reports 
the  total  amount  of  its  bank  clearings  for  the  first 
ten  months  of  1905  as  over  V/2  times  what  it  was 
for  the  same  period  of  1900,  and  in  excess  of  25% 
of  the  aggregate  shown  for  San  Francisco  in  1905, 
contrasting  with  12%  in  1900.  While  the  growth 
in  population,  wealth  and  business  thus  indicated  for 
these  Western  States  and  cities  offers  no  excuse  for 
the  promotion  of  poorly  located  roads,  financially 
and  strategically  weak,  the  intermediate  country 
traversed,  as  well  as  the  termini,  demand  careful 
consideration  for  each  and  every  railroad. 


THE  SEABOARD  AIR  LINE  REPORT. 

The  annual  report  of  the  Seaboard  Air  Line  Railway 
Company  shows  that  the  faith  of  the  promoters  of  this 
undertaking  in  its  success  is  being  justified.  Though 
the  system  is  not  yet  getting  anywdiere  near  the  full 
benefits  from  its  various  new  extensions,  and  more  par- 
ticularly the  extension  from  Atlanta,  Ga.,  to  Birming- 
ham, Ala.  (under  the  name  of  the  Atlanta  &  Birming- 
ham Air  Line  Ry.),  traffic  and  earnings  are  rapidly 
developing,  and — what  is  still  more  noteworthy — the 


company  in  the  fiscal  year  covered  by  the  present  re- 
port earned  a  very  substantial  sum  over  and  above  its 
requirements  for  fixed  charges. 

The  location  of  the  system  is  indicated  in  the  name 
"Seaboard."  It  stretches  along  the  South  Atlantic 
seaboard  from  Richmond  and  Norfolk  as  the  Northern 
termini  through  North  Carolina,  South  Carolina, 
Georgia,  down  into  Florida,  in  which  last-mentioned 
State  it  has  a  large  network  of  roads  extending  almost 
to  the  extreme  southern  end  of  the  Peninsula.  Then 
there  are  important  latitudinal  lines  tributary  to  the 
main  stem,  including  a  line  from  Savannah  to  Mont- 
gomery, a  line  to  Wilmington,  N.  C,  and,  perhaps 
most  important  of  all,  the  line  to  Atlanta,  which  has 
now  been  carried  to  Birmingham  and  Bessemer,  Ala., 
through  the  construction  of  the  Atlanta  &  Birmingham 
Air  Line,  already  referred  to.  Originally  composed 
of  heterogeneous  and  disjointed  pieces  of  road,  it  has 
been  welded  together  (through  the  construction  in  re- 
cent years  of  various  connecting  links  and  new  feeders 
and  tributaries),  so  as  to  make  a  well-knit  and  quite 
serviceable  system  of  roads.  Given  adequate  facilities 
and  careful,  energetic  management,  there  seems  no 
reason  why  its  traffic  should  not  steadily  develop. 

As  already  stated,  the  business  of  the  system  has, 
even  as  it  is,  been  expanding  in  a  satisfactory  way. 
Not  counting  the  Atlanta  &  Birmingham  Air  Line  Ry., 
which  comprises  194  miles,  the  system  embraces 
2,611  miles,  and  the  aggregate  of  the  mileage  has  not 
varied  much  from  this  figure  for  several  years.  With 
a  further  increase  of  $890,534  in  the  late  year,  total 
gross  earnings  have  been  brought  up  to  814,201,943, 
at  which  amount  comparison  is  with  only  $11,579,815 
in  1901-02.  Thus  in  the  three  years  the  addition  has 
been  almost  25%.  In  the  late  year,  too,  it  was  found 
possible  to  operate  the  road  with  greater  economy. 
Excluding  the  water  lines,  the  operating  expenses  of 
the  rail  lines  (not  including  taxes)  were  66.76%  in 
1904-05,  against  71.47%  of  the  gross  earnings  in  the 
previous  year.  In  other  words,  with  $890 ,534  increase 
in  gross  earnings,  there  was  a  reduction  of  $51,063  in 
expenses  and  taxes,  and  an  increase  of  $1,838  in  in- 
come from  other  sources ,  bringing  the  total  gain  in  net 
income,  as  compared  with  the  twelve  months  pre- 
ceding, up  to  $943,436.  In  brief,  as  against  net  in- 
come of  $3,233,948  in  1903-04,  the  amount  of  such  net 
income  in  1904-05  was  $4,177,384.  The  call  for  in- 
terest and  rentals  and  other  charges  was  only  $3,005,- 
475,  leaving,  therefore,  a  surplus  above  the  charges 
on  the  operations  of  the  twelve  months  in  the  respect- 
able sum  of  $1,171,909.  This  is  obviously  a  satis- 
factory showing  at  this  stage  of  the  property's  growth. 
The  results  do  not  include  the  operations  of  the  At- 
lanta &  Birmingham  Air  Line  Ry.,  which  was  opened 
for  through  freight  traffic  on  Dec.  5  1904  and  for  local 
passenger  traffic  on  April  16  1905,  though  not  for 
through  passenger  traffic  until  after  the  close  of  the 
fiscal  year,  namely  on  July  2  1905.  The  report  gives 
the  results  of  the  operations  of  this  line  for  the  period 
from  December  1904  to  June  30  1905,  and  though 
these  show  a  deficit  below  the  proportionate  fixed 
charges  for  this  period,  the  deficit  was  not  large — 
only  $93,271. 

The  reduction  in  expenses  the  late  year  followed  en- 
tirely from  a  decrease  in  the  cost  of  conducting  trans- 
portation, more  money  having  been  spent  upon  main- 
tenance account  than  in  the  previous  year.     The  de- 
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crease  in  transportation  cost  was  due  in  the  main  to 
a  saving  in  the  item  of  fuel.  Coal  was  purchased  at  a 
lower  price  than  in  the  previous  year,  while  at  the  same 
time  a  smaller  quantity  was  consumed  of  both  coal 
and  wood,  notwithstanding  that  the  volume  of  busi- 
ness done  was  larger.  One  reason  for  the  economy  in 
the  use  of  fuel  is  found  in  the  reduction  of  the  train 
mileage  in  moving  revenue  freight.  This  reduction  in 
train  mileage  in  turn  followed  from  the  heavier  lading 
of  the  trains,  the  average  freight  train-load  having 
been  brought  up  to  1S2  tons  from  172  tons  the  previous 
year. 

The  road  realizes  quite  high  rates  on  freight — as 
rates  go  now-a-days — the  average  rate  in  the  latest  year 
having  been  1.18  cents  per  ton  per  mile.  But  with  the 
development  of  the  mineral  traffic  through  the  Birm- 
ingham extension,  this  condition  of  things,  we  may 
suppose,  is  certain  to  be  materially  modified.  It 
should  be  understood  that  the  average  rate  is  relatively 
high,  not  because  the  charges  per  se  are  high,  but  be- 
cause there  is  an  absence  of  the  classes  of  traffic  which 
bear  the  lowest  rates.  Aggregate  freight  tonnage  in 
the  late  year  was  no  less  than  5,347,713  tons.  But  of 
this  only  698,986  tons  was  made  up  of  products  of  the 
mines,  and  even  of  this,  345,813  tons  consisted  of  a 
special  traffic  not  ordinarily  found  in  the  traffic  of  rail- 
roads, namely  phosphate  rock.  The  largest  single 
division  of  traffic  consisted  of  forest  products — lumber, 
logs,  wood,  etc. — which  in  the  late  year  contributed 
2,001,261  tons  of  freight.  The  agricultural  tonnage 
amounted  to  only  821,011  tons,  and  the  aggregate  of 
miscellaneous  articles  and  manufactures  was  1,757,262 
tons.  The  character  and  composition  of  the  traffic, 
we  should  judge,  will  be  materially  changed  when  the 
tonnage  expected  from  the  Birmingham  extension  be- 
gins to  accrue. 

The  affairs  of  the  road  have  entered  upon  a  new 
stage  with  the  organization  of  a  separate  company  to 
finance  the  company's  needs.  It  will  be  recalled  that 
the  Seaboard  Company  was  incorporated  in  June  1905 
as  a  holding  company  to  provide  for  the  liquidation  of 
the  floating  debt  of  the  Seaboard  Air  Line  Ry.  and  to 
furnish  means  for  needed  improvements,  extensions, 
etc.  Under  this  arrangement  $7,625,000  cash  is  to 
be  advanced  to  the  Seaboard  Air  Line  Ry.  Co.,  the 
latter  issuing  new  securities  in  payment  for  the  moneys 
advanced.  It  is  understood  that  the  Seaboard  Air 
Line  Ry.  will  create  a  new  mortgage  at  5%  for  an  ulti- 
mate amount  of  818,000,000,  the  present  issue  under 
the  same  to  be  limited  to  present  needs.  Under  this 
plan,  which  has  been  declared  effective,  over  82^% 
of  the  stock  of  the  Seaboard  Air  Line  Ry.,  common 
and  preferred,  had  at  latest  date  been  exchanged  at 
an  agreed  basis  for  the  stock  of  the  new  Seaboard 
Company.  Air  Line  Ry.  shareholders  had  the  right 
to  subscribe  for  §7,625,000  of  first  preferred  stock  of 
the  Seaboard  Company  (by  which  means  the  $7,625,- 
000  cash  to  be  advanced  to  the  Seaboard  Air  Line  Ry. 
is  to  be  raised)  upon  certain  terms  named  in  the  a'iree- 
ment. 

The  report  makes  no  reference  to  this  arrangement, 
nor  is  anything  said  concerning  the  floating  debt;  but 
from  the  balance  sheet  it  appeals  thai  on  .June  30  1905 
the  company  had  note-  payable  outstanding  to  tin- 
amount  of  $2,403,216.  The  occasion  that  called 
these  temporary  obligations  into  being  is  made  plain 
on  the  other  aide  <>f  the  balance  -heel  ,  where  there  i- 


an  item  showing  that  the  amount,  due  from  the  Atlanta 
A  Birmingham  Air  Line  Ry.  aggregated  June  30  1905 
$3,137,711.  Moreover,  the  remarks  of  President  Ban- 
in  the  report  evidence  that  the  company  will  have  need 
for  considerable  new  capital  in  the  immediate  future. 
After  pointing  out  that  conditions  are  very  prosperous 
and  that  the  territory  tributary  to  the  lines  of  the  sys- 
tem is  rapidly  developing,  Mr.  Barr  states  that  the 
business  of  the  road  has  outgrown  its  facilities.  Heavy 
expenditures  for  rail  renewals  and  replacement  of 
equipment,  he  declares,  must  continue  for  several 
years  to  come.  Besides,  he  adds,  large  capital  ex- 
penditures must  be  made  to  provide  the  necessary 
facilities  for  economical  operation  and  to  secure  to  the 
system  its  share  of  the  increased  business  and  enable 
it  to  maintain  satisfactory  service.  These  improve- 
ments to  the  property  have  already  begun  and  must 
be  carried  forward,  it  is  stated,  and  the  railroad  grad- 
ually brought  to  a  higher  standard  if  the  company  is  to 
reap  the  benefit  of  its  position  and  participate  in  the 
growth  of  the  territory  which  it  serves — all  of  which, 
of  course,  is  too  self-evident  to  need  any  argument. 


TAXATION  OF  PERSONAL  PROPERTY  HELD 
BY  TRUSTEES. 

The  subject  of  the  liability  of  trustees  to  assess- 
ment for  taxation  in  this  State  has  been  plainly  and 
definitely  determined  in  two  recent  decisions  of  the 
Court  of  Appeals  of  this  State.  In  People  ex  rel. 
Kellogg  vs.  Wells,  decided  last  June,  [the  question 
raised  was  as  to  the  extent  to  which  one  trustee,  a 
resident,  assessed  jointly  with  another  trustee,  the 
latter  a  non-resident,  could  be  taxed  for  the  estate 
upon  which  he  was  administering.  In  the  second 
decision,  just  rendered,  the  question  raised  was  as 
to  the  relative  assessments  that  might  be  made  in 
the  different  boroughs  of  the  Greater  New  York 
where  one  trustee  resides  in  one  borough  and  the 
second  trustee  in  another  borough.  In  both  cases 
the  rule  laid  down  is  that  an  assessment  can  be  sus- 
tained only  against  the  individual  over  whom  the 
assessors  have  jurisdiction  and  he  is  liable  only  for 
his  aliquot  share  of  the  total  valuation. 

In  this  latest  case,  as  in  the  earlier  case,  the  action 
was  against  the  Commissioners  of  Taxes  and  Assess- 
ments of  the  City  of  New  York.  The  title  of  the  case 
was  The  People  ex  rel.  Emma  L.  Moller  and  Isaac  P. 
Smith,  as  Executors  and  Trustees  under  the  last  will 
and  testament  of  Joseph  H.  Godwin,  deceased,  against 
the  several  individuals  acting  as  Commissioners  of 
Taxes  and  Assessments.  The  relator  Moller  re- 
sided in  the  Borough  of  the  Bronx  and  the  relator 
Smith  in  the  Borough  of  Manhattan.  ln4 1904  Smith, 
as  such  executor  and  trustee,  was  assessed  for  per- 
sonalty at  the  sum  of  $150,000,  the  tax  on  which  he 
paid.  The  same  year  both  relators,  as  executors 
and  trustees,  were  jointly  assessed  in  I  he  Borough, 
of  the  Bronx  at  the  sum  of  $150,000.  A  writ  of 
certiorari    was    thereupon    obtained    for    the    purpi 

of  canceling   or  reducing  the  assessmenl   made  upon 

the  trustees  in  the  Bronx. 

The  Court  of  Appeals  decrees  thai  in  assessing  co- 
trustees in  the  City  of  New  York  for  per  onal  property 
belonging  to  an  estate,  each  trustee  should  b  Bed 

for  an  equal  share  thereof  in  the  borough  of  his  resi- 
dence.    Each  borough  is  for  this  purpose  to  be  deemed 
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a  separate  tax  district.  The  borough  resident  should 
alone  be  assessed  for  an  aliquot  part.  If  the  asse 
merit  be  against  both  the  resident  and  the  non-resi- 
dent trustee,  certiorari  will  lie  to  relieve  the  latter 
of  the  assessment,  resulting  in  a  reduction  of  the 
amount  thereof  by  one-half.  The  opinion  was  written 
by  Chief  Judge  Cullen ,  who  argues  thai  while  it  may 
be  true  that 'under  the  definition  of  a  "tax  district" 
found  in  Section  2  of  the  Ta:  haw.  the  whole  city 
constitutes  huta  single  district  .since  the  assessments, 
in  the  several  boroughs  by  the  Deputy  Tax  Com- 
missioners are  made  subject  to  the  direction  and 
supervision  of  the  Board  of  Taxes  and  Assessments, 
it  is  nevertheless  plain  that  under  the  provisions  of 
the  Charter  of  the  City  (Chapter  17)  a  valid  assess- 
ment for  personalty  against  a  resident  other  than  a 
corporation  can  be  made  only  in  the  borough  in  which 
the  taxpayer  resides.  It  is  pointed  out  that  Section 
892  of  the  Charter  provides  that  in  each  borough 
office  of  the  department  there  shall  be  entered  in 
"the  annual  record  of  the  assessed  valuation  of  real 
and  personal  estate  of  the  borough"  the  assessed 
valuation  of  the  property  within  the  limits  of  the 
borough,  which  book  shall  be  open  for  public  in- 
spection, examination  and  correction.  Previous  to 
the  time  for  opening  the  said  books  for  inspection 
the  fact  that  the  books  are  to  be  opened  must  be 
advertised  in  the  City  Record  and  in  one  or  more 
newspapers  published  in  the  borough.  Furthermore 
Section  894  provides  that  there  shall  be  entered  in 
each  borough  the  names  of  the  persons  or  corporations 
subject  to  taxation,  and  that  if  at  any  time  prior 
to  the  1st  of  May  in  any  year  it  shall  appear  to  the 
Tax  Commissioners  that  a  person  assessed  for  taxa- 
tion on  personal  estate  on  the  books  or  rolls  of  one 
borough  has  been  assessed  therefor  on  the  books  or 
rolls  of  another  borough,  they  shall  forthwith  cause 
the  assessment  to  be  canceled  and  a  new  assessment 
made  in  the  proper  borough,  and  within  five  days 
thereafter  cause  written  notice  of  the  new  assess- 
ment to  be  mailed  to  the  taxpayer  at  his  residence 
or  business   address. 

Judge  Cullen  says  that  ever  since  the  case  of  Stuart 
vs.  Palmer  (74  N.  Y.,  183,)  it  has  been  the  settled 
law  of  this  State  that  for  the  imposition  of  a  valid 
tax  it  is  necessary  that  the  taxpayer  should  have 
notice  of  his  assessment  in  order  that,  if  aggrieved, 
he  may  have  a  hearing  and  an  opportunity  to  obtain 
relief.  In  the  case  of  the  ordinary  annual  taxes, 
the  taxpayer  must  take  notice  of  the  provisions  of 
the  statute  describing  the  time  when  the  assessment 
books  are  open  for  inspection.  He  must  examine 
the  books  and  discover  for  himself  whether  he  has 
been  erroneously  or  excessively  assessed  for  taxation. 
It  was  never  intended,  however,  Judge  Cullen  declares, 
that  the  citizen  should  be  compelled  to  examine  the  as- 
sessment books  of  each  of  the  five  boroughs  in  order 
to  protect  himself  from  improper  taxation.  This  is 
made  manifest  by  the  provision  of  Section  894  already 
quoted,  which  prescribes  the  course  of  procedure 
when  "a  person  assessed  for  taxation  on  personal 
estate  on  the  books  or  rolls  of  one  borough  should 
have  been  assessed  therefor  on  the  books  or  rolls  of 
another  borough"  which  necessarily  implies,  Judge 
Cullen  reasons,  that  there  is  only  one  borough  in 
which  the  taxpayer  can  be  properly  assessed  for 
personalty,  that  is  to  say,  the  borough  of  his  residence. 


If  an  assessment  in  a  different  borough  is  valid,  why 
the  provision,  il  is  asked,  for  a  new  assessment  in 
the  proper  borough,  and  why  the  requirement  for 
notice  to  the  taxpayer  of  the  new  assessment. 

Conceding,  therefore;,  that  for  many  purposes  the 
whole  city  should  be  deemed  to  constitute  but  a 
single  tax  district,  it  is  clear  that  each  borough  must 
be  considered  a  separate  tax  district  so  far  as  are 
involved  the  provisions  of  Section  8  of  the  Tax  Lav.', 
which  enacts  that  every  person  shall  be  taxed  in  the 
tax  district  where  he  resides  for  all  personal  property 
owned  by  him  or  under  his  control  as  trustee  or 
executor.  The  section  further  enacts  that  where  the 
property  is  in  the  possession  of  two  or  more  persons, 
as  executors  or  trustees,  each  shall  be  taxed  for  an 
equal  portion  of  the  property  held  by  them.  Ac- 
cordingly, it  is  held  that  Moller  and  Smith  should 
each  have  been  assessed  in  the  borough  of  his  or  her 
residence  for  one-half  the  estate. 

A  somewhat  curious  anomaly  attends  the  decision 
in  this  instance.  The  assessment  against  the  relator 
Smith  in  the  Borough  of  Manhattan  is  declared  to 
have  been  regular  and  valid  and  is  allowed  to  stand 
at  $150,000,  since  no  issue  concerning  the  same 
was  raised,  the  tax  thereon  having  been  paid  without 
question.  The  assessment,  however,  in  the  Borough 
of  the  Bronx  is  reduced  from  $150,000  to  $75,000, 
and  the  reduction  is  made  on  the  express  grounds 
that  the  assessment  was  against  Smith  and  Moller 
jointly,  and  not,  as  in  the  Manhattan  case,  against 
the  resident  trustee  alone.  The  theory  on  which 
the  assessment  is  cut,  is  that  having  been  .on  the 
two  trustees  jointly,  it  was  an  assessment  of  the 
whole  estate,  and  the  trustee  in  the  Bronx  can  be 
assessed  only  for  his  or  her  half  of  the  total.  Smith, 
residing  in  the  Borough  of  Manhattan ,  the  assessment 
against  him  in  the  Borough  of  the  Bronx  was  invalid , 
and  accordingly  he  was  entitled  to  have  the  assess- 
ment canceled  as  to  himself.  On  this  phase  of  the 
matter  reference  is  made  to  the  decision  mentioned 
above  in  People  ex  rel.  Kellogg  vs.  Wells,  where  it 
was  held  that  a  joint  assessment  necessarily  imports 
a  valuation  of  the  whole  estate  at  the  amount  assessed, 
and  can  be  sustained  against  the  individual  over 
whom  the  assessors  had  jurisdiction  onhr  to  his  aliquot 
share  of  the  total  valuation.  In  that  case  two  execu- 
tors, one  of  whom  was  a  non-resident  of  the  State, 
were  jointly  assessed  for  $50,000.  It  was  decided 
that  the  assessment  could  be  sustained  against  the 
resident  executor  only  to  the  extent  of  $25,000.  If 
the  boroughs  of  the  City  of  New  York  are  to  be  deemed 
separate  tax  districts  within  the  provisions  of  Section 
8  of  the  Tax  Law,  no  sound  distinction  can  be  drawn 
between  that  case  and  the  present  one. 

Answering  the  contention  that  there  is  an  incon- 
sistency between  the  assessment  of  one  half  an  estate 
in  one  borough  at  $150,000  and  the  other  half  in 
another  borough  at  $75,000,  Judge  Cullen  replies 
that  such  a  result  often  follows.  Had  one  of  the 
relators  lived  in  Niagara  County  while  the  other  lived 
in  New  York,  it  was  not  only  entirely  possible,  but 
by  no  means  improbable,  that  the  assessments  of 
the  two  counties  would  have  been  for  different  sums, 
though  theoretically  they  should  have  been  the  same. 
It  is  always  possible,  if  not  likely,  this  may  occur 
where  the  same  fact  is  to  be  determined  by  tribunals 
composed  of  different  persons. 
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RAILROAD  GROSS  EARNINGS  FOR  OCTOBER. 
It  is  becoming  more  and  more  evident  as  the  weeks 
pass  that  the  extra  passenger  traffic  to  the  World's 
Fair  at  St.  Louis  played  a  very  important  pan  in 
swelling  the  earnings  of  many  railroads  last  year.  At 
all  events  the  roads  which  were  apparently  mosl  fa- 
vored in  this  way  in  1904  are  now  obliged  in  many  in- 
stances to  report  heavy  decreases.  This  fact  is  also 
re)  general  totals  Bhowing  the  results  for 

the  iv:  §  whole.     At  the  end  of  this  article  we 

■t  our  preliminary  tabulations  of  the  gross  earn- 
ir  the  month  of  October  (comprising  at  thi 
-  -. inly,  only  the  roads  which  furnish  early  i\  inl- 
and these  reveal  an  iner.  3  compared  with  the  earn- 
the  same  roads  in  0  .1  ,673, 

or  only  5.46  ,  . 

In  I  e  of  the  separate  roads    there  are,  as  al- 

ready stated,  some  quite  considerable  losses.     Among 
these  may  be  mentioned  the  Missouri  Pacific,  which 
reports  1475,746  decrease;   the  Wabash,  which   ! 
$392,944    decrease;    the    Illinois   Central,    which    has 

•9.14V!  decrease;  the  Yazoo  &  Mississippi  Valley, 
-  the  Texas  &  Pacific,  $201,620  de- 
crease; the  Missouri  Kansas  &  d'exas  $195,461  decrease 
and  the  St.  Loui  a  &  South  Western  $65,645  decrease. 
Doubtless  in  some  of  these  instances  the  yellow  fever 
at  New  Orleans  and.  some  other  points  in  the  Gulf 
States  has  been  an  additional  disturbing  factor,  but 
that  the  absence  of  the  travel  to  the  World's  Fair  has 
been  the  all-important  factor  in  the  falling  off,  is  evi- 
dent from  the  circumstance  that  most  of  these  roads 
had  large  gains  in  earnings  last  year  at  a  time  when 
many  others  suffered  decreases. 

On  the  other  hand ,  outside  the  class  of  roads  where 
the  World's  Fair  traffic  has  affected  the  comparisons 
there  is  this  year  a  noteworthy  record  of  improvement. 
Of  course  it  is  too  early  yet  to  have  the  figures  for 
some  of  the  very  largest  systems  in  the  country,  but 
we  may  mention  as  illustrations  of  such  improvement 
the  Canadian  Pacific  with  its  gain  of  8978,000  and 
the  New  York  Central  with  its  gain  of  $961,558,  the 
Great  Northern  with  its  gain  of  $890,894,  and  the 
Northern  Pacific  wdth  its  increase  of  $853,137.  In 
the  South,  the  increase  of  $221,775  on  the  Southern 

ilway  might  be  mentioned.  Contrariwise,  the 
Louisville  &  Nashville  in  the  same  section  has  a  t  rifling 
loss  this  time,  comparison  evidently  being  with  heavy 
passenger  earnings  last  year  over  its  lines  to  Si  Louis. 
In  the  following  we  show  all  changes  for  the  separate 
roads  for  amounts  in  exe<<  of  $30,000 — whether  de- 
creases or  increases.  This  brings  out  strikingly  the 
contrast  between  the  roads  with  decreases  an  I  th 
with  increaa 

PRINCIPAL  CHANGES  IN'  GROSS  EARNINGS   IX   OCTOBER. 


and  this  fact  should  be  borne  in  mind  in  considering 

the  relatively  small  ratio  of  gain  the  present  year.     In 

other  words,  comparison  is  not  with  diminished  totals 

earnings  in  1904  (as  was  the  case  of  some  of  the  early 

months   of   the   year),   but    with    increased    earnings. 

And  this  increase  in   1904  followed,  of  i  heavy 

and  continuous  gains  in  the  same  month  of  previous 

rs.     Below  we  furnish  a  summary  of  l!>"  October 

lis  back  to  L896. 
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Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 

the  anthracite  coal  roads  are  Included  in  this  table. 

It  deserves  to  be  noted  that  there  was  another  draw- 
back the  present  year  in  addition  to  the  loss  of  traffic 
to  the  World's  Fair — at  least  as  far  as  the  Southern 
roads  are  concerned.  We  refer  to  the  shrinkage  in  the 
cotton  movement.  Whether  this  shrinkage  be  as- 
cribed to  a  smaller  yield  of  the  staple  the  present  year 
or  to  the  holding  back  of  cotton  from  market  by  the 
planters,  or  to  both  causes  combined,  the  fact  is  that 
the  cotton  movement  was  heavily  reduced.  The  ship- 
ments overland  were  only  76,075  bales  for  the  month 
in  1905  against  114,729  bales  in  October  last  year, 
while  the  receipts  at  the  Southern  ports  footed  up  but 
1,425,686  bales  against  1,728,984  bales  in  1904,  the 
loss  in  this  last  instance  being,  it  will  be  observed,  over 
300,000  bales.  It  is  rather  noteworthy,  however, 
that  while  nearly  all  the  large  receiving  points  show  a 
very  decided  contraction  in  receipts,  Galveston  got 
545,180  bales  as  against  only  495,472  bales  in  1904. 
As  only  190,017  bales  came  into  New  Orleans  during 
the  month  compared  with  407,019  bales  in  1904, 
the  suggestion  seems  natural  that  the  yellow  fever  at 
Xew  Orleans  caused  a  deflection  of  traffic  from  that 
point  to  Galveston,  and  this  suggestion  finds  apparent 
confirmation  in  the  losses  in  earnings  sustained  by 
certain  prominent  roads  having  lines  to  that  point. 
We  annex  the  following  statement  to  show  the  cotton 
movement  in  detail. 

UPTS  OF  COTTON    \ T  SOUTHERN  PORTS  IX  OCTOBER,  AM)  IKO.U 
JANUARY    1     ro  OCT  iBE  1    31     1905,    1904    AND    1903. 
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I  17.043 


As  a  result  of  the  extra  traffic  to  the  World'-  Fair  al 
St.  Louis,  our  total  of  earnings  last  year  in  October 
showed  quite  a  good  ratio  of  increase — aa  >;% 


Nearly  all  other  induct  de  from  those  men- 

tioned, were  favorable  to  large  tri  ffic  and  earnings  the 
present  year.  General  trade  remained  active  and 
prosperous,  while  the  iron  and  steel  industry  shoved 
almost  unexampled   buoyancy.     Western   roads  also 
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had  an  advantage  from  a  larger  live  stock  and  a  larger 
grain  movement.     At  the  five  leading  Western  live- 
stock markets,  namely  Kansas  City,  Chicago,  Omaha, 
St.  Louis  and  St.  Joseph,  the  receipts  of  cattle  in  Octo- 
ber 1905  were  1,134,229  head  against  1,045,886  head 
in  October  1904,  of  hogs  1,243,213  head  against  1,050,- 
088,    and  of  sheep  1,305,250  against  1,143,988  head. 
The  Western  grain   movement,   as  stated,   was  also 
heavier.     The  wheat  receipts  were  larger  (though  the 
increase  did  not  extend  to  all  points — some  points, 
indeed,    showing  heavy    decreases),    and    there  was 
quite  a  marked  gain  in  corn,  and  still  more  in  oats. 
Combining  wheat,  corn  and    oats  with  barley  and  rye, 
it  is  found  that  aggregate  receipts  at  the  Western 
primary  markets  for  the  four  weeks  ending  October  28 
were  83,865,773  bushels  in  1905  as  against  only  69,148,- 
088  bushels  in  the  corresponding  four  weeks  of  1904. 
The  grain  movement  in  detail  in  our  usual  form  is  set 
out  in  the  following. 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


October. 
Buff  R  &  P.. 
Chic  I  rid  &L 
Or  Tr  of  Can  | 
Or  Tr  Wa ) 
DOH  <fc  MJ 
Illinois  Cent. . 
NYC&  il  Eta 
Tol  Pco&Wes 
Tol  StL  &  W. 

Wabash 

Wheel  &LE. 


1905 
1 

810.878 
533,208 

1904. 

f 
740,399 
504,789 

3.569,182 

3,344,181 

4.308,592 

.8,138,370 

119,493 

346,761 

2,150,221 
513,794 

4,577,741 

7.176.818 

109.067 

329,982 

2,643,166 

416,909 

1903. 
$ 

710,166 

521,842 

12, 514,034 

<     581,547 

I     126.042 

4,357,333 

7,166,763 

1  10.060 

290,278 

2.206,295 

408,859 


1902. 
■ 

704,513 
461,102 

2,394,805 
446.745 
113,876 

4,044.808 

6,799.355 
117,313 
262,542 

1,970,096 
373,969 


1901. 

$ 
643,998 
420.141 

2,252.216 
385,914 
101,710 

3.752.331 

6.915,319 
110.371 
245,543 

1,805,700 
328.280 


1900. 
$ 

585,957 
378,479 

2.094,098 

348,935 

97,332 

3,414.924 

5,911,210 
108.265 
211.422 

1.643,002 
286,643 


Four  weeks 
Ending 
Oct.  28. 

Chicago — 

1905 

1904 

Milwaukee — 

1905 

1904 

St.  Louis — 

1905 

1904 

Totedo — 

1905 

1904 

Detroit — 

1905 

1904 

Cleveland — 

1905 

1904 

Peoria — 

1905 

1904 

Duluth — 

1905 

1904 

Minneapolis — 

1905 

1904 

Kansas  City — 

1905 

1904 

Total  oj  all — 

1905 

1904 

Jan.   I   to 
Oct.  28. 

Chicaqo — 

1905 

1904 

Milwaukee — 

1905 

1904 

St.  Louis — 

1905 

1904 

Toledo — 

1905 

1904 

Detroit — 

1905 

1904 

Cleveland — 

1905 

1904 

Peoria — 

1905 

1904 

Duluth — 

1905 

1904.-. 

Minnoapolis- 

1905 

1904 

Kansas  City 

1905 

1904 


Flour, 
(bbls.) 

846.738 
701.256 

410.575 
324,280 

250,745 
248,735 


40.600 
27,000 

6,231 
71.360 

90,200 
142,500 

772.200 
646.400 


2,417,289 
2,161,531 


6.302,727 
7,353,334 

1,933,025 
1.618,235 

2.044,530 
1.921.255 


233,150 
262,460 

38.493 
517,188 

672,900 
729.955 

3,005.500 
2.167.800 


Wheat, 
(bush.) 

2,729,017 
3,504,569 

1,173,380 
1,482,634 

1.985,639 
2.262,960 

485.000 
486,380 

337,984 
518,513 

76,031 
161.575 

63,800 
80.800 

7.567,572 
6.094.267 

12,285,972 
13.569,590 

4.825,000 
2,587,400 


31,529,395 
30.748.688 


20,433.147 
19,156,469 

5.808,220 
6,330,564 

17,203.875 
19.730,154 

3.985,000 
4,074,220 

1,271.772 
2.026,666 

910.931 

716,343 

844,200 
779,200 

16,828,935 
17.417,653 

64,036.095 
60,791,861 

31,975.700 
33,315,670 


Corn, 
(.bush.) 

4,535,338 
3,168.000 

101,650 
95,950 

1,358,445 
1,027,485 

315,000 
192,000 

627.388 
381,248 

361,007 
292,805 

1,419,000 
1,495.000 

38.096 


284,150 
59.680 

1.177,000 

829,800 


10,117,074 
7,541,968 


91.767  704 
74,642,643 

2,416.850 
1,972,250 

12,903.890 
15,303.590 

6.040,850 
5.947,747 

4,664,107 
3,400,825 

6,826.442 
6,100,221 

10,733,800 
14,208,000 

261.058 
29,281 

3.421,361 

2,745,756 

12,832,700 
10,963,200 


Oats, 
(bush.) 

12,821.850 
5,627,205 

1,230,000 
710,800 

2,019,350 
1,474,200 

724,400 
314.700 

233,015 
294.818 

1,563,617 
480,180 

1,190,500 
1,013,200 

2,134,639 
3,126.329 

4,758,780 
3,321,680 

422,400 
595,300 


Barley, 
(bush.) 

4,419,996 
4,018.684 

3.539,900 
3,005,800 

582,500 
470,000 

1,500 
2,046 


2.000 
41,714 

320,900 
464,000 

2.903,270 
2,763,608 

2,191,980 
1,889,290 


Rye, 
(bush.) 

403,180 
253,570 

158,400 
212,800 

65.054 

66,888 

54,200 
16,638 


39,200 
32,000 

152.403 
224,383 

286,210 
437,600 


Total 20,489,555  19.749.041    18.999,219  17.689,124  16.961,523   15.080.267 

a  The  Fall  Brook  System,  the  Beech  Creek  RR.,  the  WallkHI  Valley  RR.  and  the 
Boston  &  Albany  Included  for  all  the  years. 

EARNINGS  OF  SOUTHERN  GROUP. 


1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

October 

S 

$ 

% 

$ 

$      / 

$ 

Ala  Ot  South. 
Ala  N  O  &  T  P 

ez.304,134 

298,766 

274,320 

239,431 

239.683 

196,879 

N  O  &  N  E 

6223,355 

223,355 

228.490 

195,893 

190,922 

177,544 

Ala  &  Vlcks 

6126,868 

126,868 

121,882 

108,170 

105.333 

86,782 

VlcksSh&P 

6129,518 

129,518 

131.070 

119.649 

93.945 

93,548 

Cent  of  Ga 

1,088,266 

1,107,704 

959,995 

879,998 

796,703 

732,724 

C  NO  &  TP-. 

Q700.158 

656,582 

606,750 

502,973 

473.529 

432.211 

Lou  &  Nash . . 

3.552,825 

3,554,761 

3,413,903 

3,156.572 

2,775.303 

2,552,864 

Mobile  &  Ohio 

768,977 

784,942 

716,373 

639,675 

572.024 

566.764 

N  Ch  &  St  L. 

907.357 

900,017 

873,853 

822,287 

706.297 

720.791 

Southern  Ry. 

4,656,078 

4.434,303 

4.172.823 

3.872.389 

3,584.111 

3.402,849 

Yazoo  &  M  V 

616,239 

854,451 

730,330 

758,954 

666.434 

653.858 

Total 13,073,775   13,071,267   12.233,389   11,295,991   10.204.284     9,616.814 

a  Figures  for  fourth  week  of  1905  not  yet  reported;  taken  same  as  last  year. 
6  Figures  for  October  1905  not  yet  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  OCTOBER. 


Name  of  Road. 


27,098,551   13,962,046   1,158,707 
16,958,412   12,655,141   1,243,879 


73,760,403  20,174,361   1.683,847 
62,041.317   19,155.497   1,967,515 


6,548,100  11,882,751 
6,305,100   12.921,860 


677,380 
1.100,000 


15,297.890  1.713,912   384,907 
14,555,290  2,465,000   521,063 


10,134,600 
6,583,800 

2,783,639 
4,417,185 

8,280,709 
7,114,986 


9,450   363,100 
14,615   101,738 


73,748 
140,220 


10.677 


9,015,000   1,611,100   226,900 
9,339.300  2,170,900   219,600 

6.866,287  6,812,897   377,496 
9.027.270  5,915,972   715.042 

18,581,890  10,062,120  1,127,043 
21,905,340  8,151.370  1.569,431 


4,114.000 
3,768,000 


Gross  Earnings. 


1905. 


Total  o]  all — 

190,5 14,230.325    163,297,875    151,868,762   155,388,518  52,340,339  4,840,673 

1904 14,570,227   164,338,800   135,313.513    145,057,588  50,935,434  6,205,066 

To  complete  our  analysis,  we  now  add  the  following 
six-year  comparisons  of  the  earnings  of  the  more  im- 
portant roads,  arranged  in  groups  according  to  their 
location. 

EARNINGS  FOR  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


October. 
Canadian  Pac 
Chic  Ot  West 
DlllSS  &Atl. 
Gt  North  Sys. 
Iowa  Central. 
Minn  &  St  L. 
M  S  P  &  SSM 
Northern  Pac. 


1005. 
S 
5,703,000 
n.795,059 

209,901 
5. 70S, 211 

277,589 

378,283 
1,168,733 
6,230.972 


1904. 
S 
4,725,000 
a732,5  94 

234.01  1 
4,817,317 
247.1 18 
309,382 
90.r>..r>s:i 
.r>. 377, 835 


190.' 
S 

4  48S 
839 
233 

5,006 
219 
299 
802 

5.243 


204 
569 
636 
972 
523 
164 
,550 
.537 


1902. 
s 

4,127,402 
753,616 
259,200 

4,877,208 
227,736 
341,996 
844,468 

5,328,185 


1901. 
S 

3,582.403 
739,820 
231,100 

4,163,408 
255,521 
340,312 
692.109 

4,642,635 


1900. 
S 

2,774,826 
698.540 
237,203 

3.023.326 
216,985 
336,  11  1 
424,654 

3,534,684 


Total 20,531,748   17,34S,S43   17,133,215   16,759,817   14,647,368  11,246,629 

a  Results  are  based  on  111  miles  less  road. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


1905. 

October.  ?■ 

Col  &  South--  029,583 
Den  &  Rio  Gr  1,820.400 
Int&GtNor:  715,400 
Mo  Kan  &Tex  2,1.65,465 
M  P  &  On  Br  3,768,682 
S1  L  SO  West  844,052 

Texas  &  Pac.   1,140,156 


1904. 

560,414 
1,648,700 

739,846 
2,360,926 
4,244,428 

909,697 
1,341,776 


1903. 

$ 

633,631 
l,02!>,0>:7 

087,487 
1.974,414 
4,007,477 

733,489 
1.184.835 


1902. 

s 
566,773 
1,689,176 

665,966 
1,894,856 
3,764.590 

779,740 
1,168,905 


1901. 
$ 

497.245 
1,597,944 

628,022 
1,891,465 
3,693,833 

774,743 
1,107.442 


1900. 
s 

467,518 
1,631,137 

591.413 
1,690,775 
3,185,791 

771,704 

1,1  IS, SOS 


Total 11,083.738   11.805.787   10,911,020   10,530,000   10.250,694     9.457.146 


Ala  Great  Southern.. 
Buff  Roch  &  Pitts... 
California  Northwest. 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 
Chicago  Great  Western 
Chic  Indianap  &  Louisv 
Chic  Terminal  Trans.. 
Cin  New  Orl  &  Tex  Pac 
Colorado  &  Southern.. 
Denver  &  Rio  Grande. 
Duluth  So  Sh  &  Atlan. 
Georgia  South  &  Fla.. 
Grand  Tr  of  Canada.] 

Grand  Tr  Western. 

Det  Gr  H  &  Milw.  I 
Gt  Northern— St  P  M& 

M  (incl'g  E  of  Minn.  _ 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Internat  &  Gt  North. . 

Iowa  Central 

Louisville  &  Nashville. 
Macon  &  Birmingham. 

Manistique 

Mineral  Range 

Minn  &  St  Louis 

Minn  St  P  &SS  M 

Mo  Kansas  &  Texas 

Mo  Pac  &  Iron  Mount'n 

Central  Branch 

Mobile  &  Ohio 

Nash  Chatt  &  St  L... 

Nev  Cal  &  Ore 

N  Y  Cent  &  Hud  River 

Northern  Pacific 

Rio  Grande  Southern. 
St  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West 
Toledo  St  Louis  &  West 
Virginia  &  Southwest 

Wabash 

Wheeling  &  lake  Erie. 
Yazoo  &  Miss  Valley.. 

Total  (51  roads) 

Mexican  Roads  (not  i 
Interoceanic  of  Mexico. 
Mexican  International. 

Mexican   Railway 

Mexican  Southern 

Nat  RR  of  Mexico 


$ 

2/185,912 
810,878 
173,108 
557,100 

5,703,000 

1,088,266 

11,357 

795,059 

533,268 

150,564 

t/468,496 
629,583 

1,820,400 
269,901 
150,578 

3,569,182 


5,469,193 

239,018 

159,105 

4,308,592 

32,470 

715,400 

277,589 

3,552,825 

13,130 

4,547 

67,279 

378,283 

1,168,733 

2,165,465 

3,587,743 

180,939 

768,977 

907,357 

26,769 

8,138,376 

6,230,972 

50,697 

844,052 

127,206 

4,656,078 

98,209 

1,140,156 

119,493 

345,751 

81,729 

2,150,221 

513.794 

616,239 


1904. 


Mileage. 


Increase    or 
Decrease.      1905.    1904. 


$ 

7/180,545 
746,399 
157,385 
404,200 

4,725,000 

1,107,704 

10,825 

732,594 

504  789 

137,030 

j/424,920 
560,414 

1,648,700 
234,014 
157,593 

3,344,181 


4,599,486 

217,831 

161,615 

4,577,741 

24,654 

739,846 

247,118 

3,554,761 

15,841 

9,698 

65,009 

309,382 

905, 5S3 

2,360,926 

4,105,986 

138,442 

784,942 

900,017 

25,588 

7,176,818 

5,377,835 

42,749 

909,697 

129,976 

4,434,303 

90,781 

1,341,776 

109,057 

329,982 

53,108 

2,543,165 

416,909 

854,451 


66,053,039  62,631,366 


ncluded  in 

491,862 

522,945 

2/348,000 

7/65,305 

1,096,595 


totals) — 
488.005 
586,334 
2/356.SOO 
7/68,954 
949, S90 


S 

+  5,367 

+  64,479 

+  15,723 

+  152,900 

+  978,000 

—19,438 

+  532 

+  62,465 

+  28,479 

+  13,534 

+  43,576 

+  69,169 

+  171,700 

+  35,887 

—7,015 

+  225,001 


+  869,707 

+  21,187 

—2,510 

—269,149 

+  7,816 

—24,446 

+  30,471 

—1,936 

—2,711 

—5,151 

+  2,270 

+  68,901 

+  263,150 

—195,461 

—518,243 

+  42,497 

—15,965 

+  7,340 

+  1,181 

+  961,558 

+  853,137 

+  7,948 

—65,645 

—2,770 

+  221,775 

+  7,428 

—201,620 

+  10,436 

+  15,769 

+  28,621 

—392,944 

+  96,885 

—238,212 


+  3,421,673 


+  3,857 

—63,389 

—8,800 

—3.649 

+  146,705 


309 

553 

205 

1,876 

8,568 

1,878 

105 

818 

591 

102 

336 

1,118 

2,470 

578 

395 

4,085 


5,701 
250 
280 

4,374 
137 

1,159 
558 

4,101 

97 

64 

140 

798 

1,876 

3,042 

5,849 
388 
926 

1,226 
144 

3,515 

5,694 
180 

1,308 
172 

7,195 
22 

1,827 
248 
451 
134 

2,516 
46S 

1,210 


80,243 


736 
883 
321 
263 
1,813 


309 

553 

205 

1,399 

8,183 

1,878 

105 

818 

591 

102 

336 

1,120 

2,460 

578 

395 

4,085 


5,701 
250 
261 

4,374 
137 

1,159 
558 

3,897 

97 

64 

140 

642 

1,629 

3,042 

5,766 
388 
926 

1,226 
144 

3,490 

5,610 
180 

1,308 
172 

7,197 
227 

1,767 
248 
451 
134 

2.4S6 
469 

1,197 


78,454 


736 
879 
321 
263 
1,599 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  fourth  week  not  yet  reported. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 

Name  oj  Road. 

1905. 

1904. 

Increase. 

Decrease. 

S 

s 

S 

S 

Ala.  fit.  Southern 

2/2,692,687 

E/2,488,037 

204,650 

Buff  Roch  &  Pitts 

7,141,971 

6,356.644 

785,327 

California  Northwest.  . 

1,381,749 

1,300,063 

81,686 

Canadian  Northern 

3,461,700 

2,700,300 

761,400 

Canadian  Pacific 

43,331.342 

39,381,592 

3,949,750 

Central  of  Georgia  ... 

8,463.778 

7,978,449 

485,329 

Chatt  an  Southern 

96,616 

103,035 

6,419 

Chic. Great  Western 

6,528,487 

6,299,123 

229,364 

Chic  Indplis  &  Louis 

4,850,526 

4,459,647 

390, S79 

Chic  Terminal  Trans 

1,329,949 

1.264.742 

65,207 

Cin  N  O  &  Tex  Pac  _    .. 

2/6,080,288 

j/5,586,840 

493,448 

Colorado  &  Southern 

5,506,304 

4.502,434 

1,003,870 

Den  &  Rio  Grande 

14,807,739 

13.378,671 

1,429,068 

Duluth  So  Sh  &  Atl 

2.445.496 

2.084.377 

361,119 

Nov.  11  1905.1 
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Mil 


Name  of  Koad. 

1905. 

1904. 

fncreast 

DeerMA 

1 

1 

* 

% 

Georgia  South  &  Fla 

1,435,547 

1,409,605 

25,942 



Grand  Trunk  of  Can..] 
Qrand  Tt  Western..} 

29.722,417 

28.158,526 

1,563,891 

Detroit  G  H  &  M  ._ 

01  Northern     StPM&M 

Ind'g  l'ast  of  Minn. .  - 

86,043,809 

17.450 

5.105.449 

Montana  Central 

2,076,856 

2,017,080 

59.776 

Gull  A  ship  Island  

L  ,552,208 

1.503.3.")  7 

48.851 

Illinois  Central. - 

71,530 

39,736,594 

65.064 

Illinois  Southern   

252,471 

246,912 

5,559 

International  A  lit  Nor. 

5,142,088 

4,647,764 

49  1.32  1 

Iowa  Central          

2,237,715 

2,038,295 

199,4  20 

•    Ule   A    Nashville.. 

32,675,476 

30,948,665 

1.726. si  1 

Macon  \-  Hinn      

107.422 

33,726 

508,052 

107.003 
72.  H9 

536.659 

419 

1  1.307 

57,293 

Manlstique 

Mineral    Range           

Minn    &   St  Louis 

2,863,283 

2,339,468 

523,815 

Minn  St   P  &   S  S  M 

87,862 

5,887,916 

2,199.946 

Mo  Kansas  iV:  Tex  - 

16,484,  tl  5 

15,325,336 

1,159,029 

Ho  Pac  >v  Iron  lit 

33.180,412 

34. 703. S<)1 

1,51  1.17" 

Central  Brunch 

1,52 

1,413,452 

109,008 

Mobile   &   Ohio        

6,804,256 

6,578,308 

315,948 

Nash  Chat t a  A  St  L 

8,379,962 

3.646,237 

266,275 

Ne\   Cal  A  Ore 

106,365 
70,715,729 

173.652 
64,665,049 

22,713 
6.050,680 

n   J    Cent  .v.  Iln-1  Kiv 

Northern  Pacific 

45,438.09; 

39,472,261 

5,965,836 

Rio  Grande  Southern 

410.722 

373.395 

37.327 

St  Louis  &  Southwestern 

7.0."     8 

6,616,315 

436,513 

Southern  Indiana 

1,120.775 

1,097,637 

23.13S 

Southern  Rv 

40.609, 19S 

30.002 

2,029,196 

Texas  Central 

658,501 

9,304.421 

576.301 
9.466.864 

S2.290 

-  A  Pacific      

162,443 

Toledo  Peoria  a.-  West 

1.04  7.665 

1,102,505 

54,840 

Toledo  St  Louis  ,V-  West. 

3,152, 188 

2. 992. SMI 

159.608 

Virginia  iV-  Southwest 

705,739 

463.346 

2  12.393 

ish    

19,445.600 

20,472,633 

1,027,033 

wneeung  a  Lake  uaie  - 

4,178,180 

3,540.04  2 

638,138 

Yazoo  a  Mi~^  Valley 

6,103,073 

6. 440, 052 

336.079 

Total  (51  roads1) 

547.274.910  . -)11. 171. S25  39,535.717 

3,432,632 

Net  increase  (7.06  p.  c.  1 

, 



36.103.0S5 

Mexican  Roads  ^not  in 

eluded  in  t  otals): 

Interoceanic  of  Mexico. . 

5   :i  1,468 

5.146.069 

65,399 

Mexican  International  .. 

5,279,846 

5,744,996 

465,150 

Mexican  Rv . 

t/5.015.200 

1/4.905,900 

109,300 

in  Southern 

1/984,995 

1/956.599 

2S.396 

Nat  R  R  of  Mexico 

10.362.445 

9,567,175 

795,270 

y  These  figures  are  dow 

n  to  the  end  of  the  third 

week  of  Oc 

tober  only. 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
138  shares,  of  which  105  shares  were  sold  at  the  Stock  Ex- 
change and  33  shares  at  auction.  Xo  sales  of  trust  com- 
pany stock  have  been  made.  The  details  of  the  week':" 
transactions  are  shown  in  the  following  table: 

Shares.  BANKS — New  York.      Low.    High.    Close.    Last  previous  sale . 

1  Chemical  National  Bank. .  .4371     4371 
alio  Commerce,  Nat.  Bank  of.   199%  200 
BANK— Brooklyn. 
27  First  National  Bank 381       381 


4371 

Nov. 

1905— 

4365 

200 

Nov. 

1905— 

200 

381 

July 

1905— 

385 

a  Of  this  amount  105  shares  were  sold  at  the  Stock  Exchange. 

— It  is  announced  that  arrangements  have  been  made 
for  an  alliance  between  the  banking  firm  of  J.  P.  Morgan 
.v.  Co.  and  the  Dresdner  Bank  of  Dresden.  The  Dresdner 
bank  is  one  of  the  largest  in  Germany,  having  numerous 
branches  in  that  country  and  Switzerland. 

— George  Lcask,  senior  member  of  the  firm  of  George 
Leask  &  Co.,  bankers,  35  Wall  St.,  was  this  week  elected 
a  director  of  the  Lincoln  Trust  Company  of  this  city.  The 
addition  of  Mr.  Leask's  name  preserves  the  unique  character 
ef  the  company's  directorate,  which  may  be  divided  into 
distinct  croups,  comprising  up-town  merchants,  presi- 
dents of  mercantile  corporations,  executives  of  the  leading 
ine>  banks  of  this  city,  heads  of  some  of  the  more  prom- 
inent banking  firms,  presidents  of  realty  corporations  and 
prominent   capitalists  and  lawyer-. 

— At  a  BpeciaJ  meeting  on  the  15th  inst.  the  stockholders 
of  the  People's  Bank  of  Johnstown .  X.  Y.,  will  act  on  a  propo- 
rtion to  increase  the  capital  from  $125,000  to  8200,000.  Of 
th.  $75,000  additional  stock,  §50,000  will  be  alloted  to  the 
present  shareholders,  according  to  the  number  of  shares 
held  by  each,  and  the  remaining  amount  of  825,000  among 
the  customers  and  prospective  customers  of  the  bank,  with 

view  to  increasing  its  business  and  prestige.     The  c  i 
new  issue  will  be  Bold  at  $250  per  -hare  .  which,  in  addition 
to  placing  the  capital  at   S200.000.  will  give  a  Burplu 
$240 nop.     The  increased  capital  will  become  effect 

January    1    1900. 

— In  referring  to  the  State  hank-  <  xisting  in  thie 
in    170."),  when  the   National    Bank  of   Baltimore   was    first 
chartered  by  the  General  Assembly  of  Maryland,  we  omi 
to  mention  in  our   issue  of  Oct.  28th  the  National   Union 
k  of  Boston,  which  was  incorporated  in  IT 

— Kuh-      :  .-.    i 

with  the  Bollandsche  Beleggings  I         tanie  of  A 


to  act  as  the  fiscal  agents  of  that  corporation  in  the  United 
States.  The  Bollandsche  Beleggings,  or  the  Holland 
Investment  Company,  is  controlled  in  several  of  the  largest 
banking  bouses  in  Holland,  including  Hope  &  Co.,  and  the 

Netherlands  Handelsmaatschappy .      It   was  organized  about 

a  year  ago  with  a  capital  of    l  ,ooo ,000   florins  ($400,000), 

but   its  authorized  Capital  was  recently  increased  to  $2,000,- 

000  It  has  already  invested  in  American  securities  to 
some  extent  and  it  is  proposed  now  to  do  SO  on  a  much 
larger  scale.  In  addition  to  its  capital  stock,  the  Holland 
Investment  Company  is  authorized  to  issue  bonds  to  double 
this  amount  of  its  capital. 

— The  directors  of  the  Veazie  National  Bank  of  Bangor, 
Maine,  on  the  2nd  inst.  elected  Edwin  (!.  Merrill  President 
to  succeed  the  late  Charles  V.  Lord.  Mr.  Merrill  is  also 
President  of  the  Merrill  Trust  Co.  of  Bangor.  While  his 
election  to  the  head  of  the  bank  signifies  the  acquisition 
by  the  trust  company  of  a  substantial  interest  in  the  bank, 
no  consolidation  is  contemplated,  and  the  two  institutions 
will  be  conducted  separately  under  their  present  boards  of 
directors.  The  Veazie  National  is  one  of  the  oldest  banks 
in  the  city;  it  was  organized  as  a  State  institution  in  1834, 
and  in  1873  was  converted  to  a  national  bank.  It  has  com- 
bined capital,  surplus  and  profits  of  about  8245,000  and 
deposits  of  about  $600,000. 

— The  latest  statement  of  the  Lowell  (Mass.)  Trust  Com- 
pany is  introduced  in  novel  form,  being  printed  on  a  folder 
having  the  appearance  of  a  bank-book  filled  with  paper 
currency,  the  ends  of  which  protrude  from  both  the  upper 
and  lower  side  of  the  book.  The  statement  is  of  date  Oct. 
31  1905,  and  shows  deposits  of  $1,542,426.  The  company 
has  a  capital  of  $125,000  and  surplus  (earned)  of  $54,435. 
Total  liabilities  are  $1 ,721 ,931 .  The  institution  commenced 
business  in  February  1891,  and  has  paid  to  date  dividends 
aggregating  $92,500.  George  M.  Harrigan  is  President 
■and  John  F.  Connors,  Actuary. 

— The  directors  of  the  Corn  Exchange  National  Bank  of 
Philadelphia  on  the  6th  inst.  declared  a  semi-annual  divi- 
dend of  5%,  free  of  taxes,  this  being  an  increase  of  1%  over 
the  previous  dividend.  An  addition  of  $50,000  was  also 
made  to  the  surplus,  thus  raising  that  fund  to  $850,000. 

— It  is  announced  that  President  Samuel  R.  Shipley  of 
the  Provident  Life  &  Trust  Company  of  Philadelphia  has 
notified  the  directors  that  he  will  not  be  a  candidate  for 
re-election  at  the  annual  meeting  in  January.  Mr.  Shipley 
has  been  the  only  President  of  the  institution  since  it  was 
founded  by  him  in  1865.  He  is  quoted  as  stating  that  his 
action  in  declining  re-election  for  the  presidency  does  not 
signify  that  he  will  retire  from  participation  in  its  affairs, 
nor  of  the  affairs  of  other  institutions  in  which  he  is  interested. 

— Bank  Examiner  R.  H.  Mattern  of  the  Western  Pennsyl- 
vania Examiner's  District  has  been  dismissed  by  Comptroller 
Ridgely  because  of  "his  failure  to  discover  the  conditions  ex- 
isting in  the  Enterprise  National  Bank  of  Allegheny.  The 
official  bulletin  issued  concerning  the  matter  states  that 
while  "there  is  not  the  slightest  ground  for  suspicion  of  any 
criminal  intent  on  the  part  of  Mr.  Mattern,  or  any  corrupt 
collusion  With  the  officers  of  the  bank,  he  was,  however, 
entirely  too  credulous  in  his  acceptance  of  their  statements 
and  careless  and  inefficient  in  his  examinations."  Owen  T. 
Reeves  Jr.  has  been  assigned  as  successor  to  Mr.  Mattern. 
The  sum  of  $376,744  14  has  been  turned  over  to  the  State 
by  the  three  surety  companies  which  had  given  bonds  for 
the  State  deposit   held  by  the  bank.      It  is  claimed  that   the 

balance  ($( ;">•">. 255  86)  of  the  state  deposit   must   be  made 

Up  by  the  directors. 

— A  change  in  the  control  of  the  First   National  Bank  of 
McKees   Hock-.    Pa.,  occurred  recently.     The  new    inter 
i-  M.  K.  MeMiilin,  who  is  said  to  have  acquired  730  of  the 

1  1  ,ooo  shan    .  at  s 1 70  per  share. 

— If  preliminary  arrangements  which  ha 
into  are  carried  into  effect,  the  Central  Tm  I  Company  of 
Maryland  at  Baltimore  and    the  Baltimore  Trusl  &  Guaran- 
Company  will  consolidati       [1  ed  thai    to<  kholi 

Of  the  C(  ntral  T.u-I   Company  have  GU  C(  pt<  d  BH  off<  r  of   I 

per  Bha  value  $50)  for  their  holdings,  made  l>y  the 

Baltin  P;1">  •  aml    authorized 

1  their  officei    I ter  into  negotiatioi     forth  consummation 


I4I-2 


THE  (TFTRONICLK 


Vol  .  lxvm. 


of  the  sale.  It-  is  also  stated  that  at  least  two-thirds  of  the 
stock  of  the  Central  Trust  Company  must  be  delivered  to 
the  Baltimore  Trust  &  Guarantee  Company  on  or  before  the 
13th  inst,  The  Central  Trust  has  a  capital  of  $500,000,  a 
surplus  of  $125,000,  and  undivided  profits  slightly  in  excess 
of  $100,000.  It  is  reported  that  the  directors  of  the  Central 
Trust  have  stipulated  that  all  the  stockholders  shall  have 
the  right,  to  come  in  on  the  same  terms  as  those  negotiating 
the  sale,  and  the  Baltimore  Trust  has  guaranteed  to  buy  all 
the  stock  at  $70  a  share  in  cash.  C.  I.  T.  Could  is  the  pres- 
ent President  of  the  Central  Trust,  which  was  organized  in 
1899.  The  name  was  changed  in  1900  from  the  Old  Line 
Real  Kstate  &  Trust  Company  to  the  Central  Real  Estate 
&  Trust  Company,  and  in  April  1902,  when  its  real  estate 
department  was  abandoned,  the  present  title  was  adopted. 

— A  one-story  structure  is  to  be  erected  by  the  Colonial 
Trust  Company  of  Baltimore  on  a  site  lately  acquired  at 
Saratoga  and  Clay  streets.  The  plot  has  a  frontage;  of  06 
feet  on  Saratoga  Street  and  about  26  feet  on  Clay  Street. 

— A  meeting  of  the  stockholders  of  the  Maryland  Trust 
Company  of  Baltimore  will  be  held  on  December  7  for  the 
purpose  of  securing  their  authority  for  the  issuance  of  pre- 
ferred stock  to  the  amount  of  $1 ,000,000,  in  shares  of  $100 
each.  They  will  also  take  action  in  the  matter  of  canceling 
a  part  Qf  the  present  stock,  "the  amount  to  which  it  is  pro- 
posed to  reduce  said  capital  being  $425,000  as  a  minimum." 
These  propositions  are  understood  to  be  in  accordance  with 
the  Bond  plan  for  the  rehabilitation  of  the  company. 

— Four  new  directors  have  been  elected  to  the  board  of  the 
Continental  Trust  Company  of  Baltimore.  They  arc;  George 
J.  Gould,  Winslow  S.  Pierce,  President  of  the  Western  Md. 
RR.,  H.  Clay  McComas  and  George  F.  Randolph. 

— Under  the  name  of  the  National  City  Bank,  a  new  finan- 
cial institution  has  been  organized  in  Washington,  D.  C. 
The  bank  has  an  authorized  capital  of  $300,000,  all  of 
which  has  been  issued,  and  through  the  sale  of  the  stock  at 
$125  per  share  a  surplus  of  $75,000  has  been  created.  Al- 
ready 60%  of  the  stock  has  been  paid  in,  leaving  but  four 
payments  of  10%  still  due.  The  next  instalment  is  payable 
on  the  15th  inst.  The  bank's  officers  are  P.  A.  Drury, 
President;  Franklin  T.  Sanner,  Vice-President,  and  A.  G. 
Clapham,  Cashier.  In  addition  to  the  above  the  directors 
include  Judge  Martin  F.  Morris,  William  A.  Hill,  Henry 
Evans,  W.  G.  Dunnington,  Charles  J.  Walker,  Charles 
Kraemer,  H.  H.  Darneille,  Robert  M.  Heth,  Charles  W. 
Darr  and  C.  H.  Ackert.  The  bank  has  purchased  and  will 
locate  in  the  building  now  occupied  by  the  American  Security 
&  Trust  Company  at  1405  G  Street,  and  its  opening  is  de- 
pendent upon  the  removal  of  the  trust  company  to  its  own 
new  building,  which  may  possibly  occur  the  latter  part  of 
this  month. 

— It  is  stated  that  the  All  Nations'  Deposit  Bank  of  Pitts- 
burgh, for  which  a  charter  was  lately  obtained,  will  ope»i 
in  January.  The  bank's  officers  are:  Jacob  Breiding,  Presi- 
dent; George  R.  Jones,  Secretary,  and  R.  F.  Schmitt,  Cashier. 
The  capital  is  $75,000. 

— The  building  committee  of  the  Union  National  Bank 
of  Pittsburgh  has  accepted  the  design  of  MacClure  &  Spahr 
for  the  new  building  which  is  to  replace  the  bank's  present 
home.  The  structure  is  to  be  twenty  stories  in  height  and 
will  cover  a  sight  measuring  86  feet  on  Wood  Street  and 
84  feet  on  Fourth  Avenue.  Just  wdien  work  on  the  pro- 
posed building  will  begin  is  not  announced,  but  it  is  re- 
ported that  all  the  leases  in  the  old  building  have  been 
secured  by  the  bank  and  that  the  occupants  will  vacate 
as  soon  as  April  1,  if  not  before.  It  is  understood  that 
the  cost  of  the  new  building  will  be  at  least  $1,000,000. 

— The  Cosmopolitan  National  Bank  of  Pittsburgh  has 
commenced  making  dividends,  having  lately  declared  a 
quarterly  payment  of  \lA%-  The  bank  began  business 
in  1902  with  $200,000  capital.  The  amount  was  increased 
to  $500,000  the  present  year. 

— The  Columbus  Savings  &  Trust  Company  of  Columbus, 
Ohio,  is  now  located  in  its  new  building  at  Long  and  High 
streets.  As  mentioned  in  a  previous  issue  (June  10),  the 
bank  occupies  the  first  two  floors  of  the  new  structure,  which 
s  twelve  stories  in  height. 


— Presidenl  L.  L.  Sadler  of  the  Stock  Yards  Bank  &  Trust 
Company  of  Cincinnati  advises  US  that  the  institution  is  ex- 
pected to  open  for  business  about,  January  1  next.  The 
company    was    organized    some    mont!  .    and    has    an 

authorized  capital  of  $100,000;  the  amount  thus  far  paid  in 
is  $24,500.  A  building  for  the  bank's  use  is  now  being 
erected. 

— The  United  States  Circuit  Court  of  Appeals  at  Cin- 
cinnati this  week  sustained  the  action  last  March  of  Judge 
Robert  W.  Taylor,  in  the  United  States  District  Court  at 
Cleveland,  in  imposing  a  sentence  of  ten  years'  imprison- 
ment upon  Mrs.  Cassie  L.  Chadwick.  Mrs.  Chadwick  was 
convicted  in  connection  with  the  affairs  of  the  failed  Citizens' 
National   Bank  of  Oberlin,   Ohio. 

— E.  M.  Pierce,  formerly  President  of  the  Lorain  Savings 
&  Trust  Company  of  Lorain,  Ohio,  acquired  several  months 
ago  by  the  Cleveland  Trust  Company,  is  to  be  the  Cashier 
of  a  new  banking  institution  now  being  formed  in  Lorain. 
The  name  of  the  new  organization  is  the  Lorain  Banking 
Company,  and  it  has  a  capital  of  $250,000.  Richard  Thew 
has  been  elected  President  and  Orville  Root  and  L.  M.  Moore, 
Vice-Presidents. 

— It  is  stated  that  1 ,400  shares  of  the  capital  of  the  Second 
National  Bank  of  Toledo,  Ohio,  have  lately  been  sold  by  the 
estate  of  George  W.  Davis,  who,  at  the  time  of  his  death  in 
June  1904  was  President  of  the  bank.  The  sale  of  the 
stock  (a  large  portion  of  which  was  taken  by  the  directors) 
s  understood  to  have  been  effected  at  $520,000.  The  capi- 
tal is  $350,000. 

— The  Grand  Rapids  National  Bank  of  Grand  Rapids, 
Mich.,  now  occupies  its  new  banking  rooms  at  Ottawa  and 
Monroe  streets.  The  new  quarters  are  more  commodious 
than  the  premises  vacated,  and  are  fitted  up  in  an  at- 
tractive manner. 

— We  are  advised  that  the  new  capital  of  $750,000  of  the 
First  National  Bank  of  Detroit,  Mich,  (representing  an  addi- 
tion of  $250,000),  became  effective  on  October  3.  The  in- 
creased stock  wTas  voted  by  the  shareholders  on  September 

5  and  was  made  payable  on  October  2. 

— The  Englewood  State  Bank  of  Chicago  formally  opened 
its  new  banking  quarters  on  the  4th  inst.  The  bank  was 
organized  to  take  over  the  private  banking  business  of  C. 
H.  Vehmeyer.  It  has  a  capital  of  $200,000,  surplus  of 
$10,000  and  undivided  profits  of  $7,500.  Mr.  Vehmeyer 
is  President  and  John  R.  Burgess,  Cashier. 

— The  announcement  is  made  of  the  opening  of  the  new 
quarters  of  the  Drexel  State  Bank,  in  the  Drexel  Bank 
Building  at  Cottage  Grove  Avenue  and  Oakwood  Boulevard, 
Chicago.     There  are  also  safe  deposit  vaults  in  the  new  offices. 

— The  policy  of  remaining  open  daily  from   10  a.  m.  to 

6  p.  m.  has  been  introduced  by  the  Mutual  Bank  of  Chicago. 
While  some  of  the  banks  keep  open  on  special  evenings,  the 
Mutual  is  the  first  to  begin  the  practice  daily. 

— As  will  be  seen  by  the  accompanying  table  the  past  year 
has  been  a  prosperous  one  for  the  Merchants'  National  Bank 
of  St.  Paul,  Minn. 

Surplus  Aggregate 

&  Pmliis.    Devosits.  Resources. 

S.385,746  $6,984, S18  S8,9S0,564 

365,351      6,778,229  8,627,580 

350,490     6,368,112  8,178,602 

337,803     5,839,362  7.637,165 

A  .substantial  gain  is  shown  in  deposits,  which  have  risen 
from  $5,839,362  to  $6,984,818,  while  resources  have  ad- 
vanced from  $7,637,165  to  $8,980,564  (Aug.  25  1905).  The 
management  consists  of  Kenneth  Clark  as  President;  George 
H.  Prince  and  C.  H.  Bigelow,  Vice-Presidents;  H.  W.  Parker, 
Cashier,  and  H.  Van  Vleck,  Assistant  Cashier. 

— The  total  indebtedness  of  Frank  G.  Bigelow  to  the  First 
National  Bank  of  Milwaukee,  of  which  he  was  formerly  Presi- 
dent, according  to  an  amended  petition  recently  filed,  is 
$1,553,234.  It  is  stated  that  an  additional  shortage  of 
$19,000  has  not  yet  been  definitely  located.  The  amount 
thus  far  realized  from  the  sales  of  the  F.  G.  Bigelow  securi- 
j  ties  is  said  to  be  about  $250,000. 

— The  Merchants'-Laclede  National  Bank  of  St.  Louis 
now  has  $1,700,000  capital  and  $1,600,000  surplus  The 
increase  of  $300,000  in  the  stock  was  recommended  by  the 


Date.  Capital. 

Auk.  25  1905 81,000,000 

March  14  1905 1 ,000,000 

January  11  1905 1 ,000,000 

September  6  1904 1,000,000 


Nov.  11  1»«)5. 
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directors  lasl  June  and  both  the  i  nlarged  capital  and  surplus 
b<  came  i  ff«  cth  e  on  S<  ptember  1 . 

—  We  have  before  referred  to  the  growth  of  the  old  Tbotle- 
l  i  mi  n  National  Hank  of  St.  Joseph,  Mb.,  and  as  a  further 
illustration  append  the  following  statement  for  1905  up  to 
and  including  the  lasl  official  call: 

Surplus 

Dole.  Capital.     .<•  Profits.      Deposits.         Resources. 

\    :    25  1805  1200,000       107.050      £4,171,450      $4,618,  100 

March  14  1905  200,000         57,037        3.773,591         4,185,638 

.Ian.  n  i «U).-.  200.000         56.318        3.431.258        ::>  iL'.:>7t) 

Deposits  during  the  eighl   months  thus  increased  from 
13,431,258    to    $4,171,450,    and    aggregate    resources    from 
to    $4,618,500.     Milt.m   TootJk  Jr.  is  President; 
Graham  <;.  Lacy,  Vice-President;  B.  II.  Zimmerman,  Cash- 
ier; ami  W.  A.  Evans,  Assistant  CashieJ. 

— lie  organization  of  a  new  trust  company  in  St.  Joseph, 
.  is  announced.  The  institution  has  been  designated  the 
Empire  Trust  Company,  and  its  officers  arc  James  X.  Burnes, 
President;  Robert  W.  Powell.  Vice-President;  and  William 
P.  Hoehn.  Secretary.  The  board  contains  the  names  of 
John  II.  Van  Brunt,  Vice-President,  General  Manager  and 
Assistant  Secretary  and  Treasurer  of  the  St.  Joseph  Ry. 
Light  Heat  A  Power  Company;  John  A.  Johnston;  Charles 
M.  Carter;  James  Berlingett,  General  Superintendent  of  the 
St.  Joseph  &  Grand  Island  Ry.;  W.  H.  Curtin,  H.  L.  Steven- 
son, Albert  S.  McGhee  and  JStoughton  Walker.  The  com- 
pany has  a  capital  of  S100.000. 

— Application  for  a  charter  for  the  Central  Bank  &  Trust 
Corporation  of  Atlanta,  Ga.,  has  been  filed.  The  capital 
stock  of  the  new  corporation'will  be  $500,000,  in  $  100  shares, 
but  the  privilege  is  asked  for  authority  to  increase  the  amount 
to  $2,000,000.  While  the  principal  office  will  be  in  Atlanta, 
the  purpose  is  to  establish  agencies  and  other  places  of  busi- 
ness elsewhere.  A  general  trust  company  and  banking  busi- 
ness will  be  conducted.  Asa  G.Candler,  of  Atlanta,  is  one 
of  the  incorporators. 

— The  S250.000  increase  in  the  capital  of  the  People's 
Savings,  Trust  &  Banking  Company  of  Xew  Orleans,  La., 
which  we  stated  in  our  issue  of  July  8  had  been  recommended 
by  the  directors,  will  be  voted  by  the  stockholders  on  Decem- 
ber 14.  The  proposed  addition  will  give  the  company  a 
capital  of  S500.000.  At  the  December  meeting  the  stock- 
holders will  also  act  on  amendments  to  the  charter  providing 
for  an  increase  in  the  board  of  directors  from  nine  to  fifteen 
members,  and  for  the  creation  of  the  office  of  Vice-President. 

— The  final  details  of  the  consolidation  of  the  Gulf  Na- 
tional and  Beaumont  National  banks  of  Beaumont,  Texas, 
were  completed  on  the  2d  inst.  The  Beaumont,  which  was 
taken  over  by  the  Gulf  on  September  29,  has  formally  been 
placed  in  liquidation,  while  the  stockholders  of  the  Gulf 
National  have  approved  the  proposition  to  increase  the  capi- 
tal of  their  institution  from  $100,000  to  8150,000.  The 
number  of  directors  of  the  latter  has  also  been  increased  from 
nine  to  fifteen  members. 

— The  organization  of  the  Citizens'  Bank  &  Trust  Company 
of  Austin,  capital  SI 00 .000.  is  in  progress.  William  R. 
Hamby,  formerly  Cashier  of  the  American  National  Hank  of 
Austin,  is  to  be  the  President  of  the  new  company. 

— A  dividend  of  10%  has  been  declarer!  to  the  depositors 
of  the  Bank  of  Commerce  of  Fort   Worth.  Texas',  a   p 
banking  institution,  which  suspended  early  in  September. 

— Thi  Angeles  National  Bank  of  Los  Angeles,  CaL, 

now  forming  part  of  the  enlarged  First  National  Hank,  was 
1  in  voluntary  liquidation  on  the  21sf  ult.     The  South- 
western  National,   which   was  also  m<  rged   with   the    First 
National,  was  placed  in  liquidation  on  October  7. 

— We  have  heretofore  directed  attention  to  the  p 
of   the  banking  institutions  on  the  Pacific  <  I 

tion  of  this  is  furnished  in  the  following  table,  showing  the 
growth  of  the  1-  i r-t  National  Bank  of  San  Francisco  during 

the  past  fi\ 


Date, 
A  utr.  25   1905 


Capital. 
•      00,000  $1,175,105 
1,500.000    1,531. 152 


Dt  /" 
9,378,173       i 


The  gain  in  deposits  has  been  nearly  f3,000  000 

Oilo—  surplus  and  profit.-  have  advanced  from  $1,175,105  to 


$1,531,152,  and   aggregate   cesources  from   $10,844,056   to 

$13,908,226.      The    officials    are:   S.    C.     Murphy.    President; 

Janus  Motlitt  and  James  K.  Lynch,  Vice-Presidents;  James 

K      Moflitt,  Cashier,  and  J.    II.  Skinner,  Assistant  Cashier. 

— The  California  Safe  Dcpbsil   &  Trusl  Company  of  Ban 

Francisco  also  mad."  noteworthy  progress  since  1900,  as  dis- 
closed in  the  comparison  herewith: 

Surpha  lovregati 

Da'r  Capital.    ,{•  Profits.       Deposits.       Resources, 

March  31   I9O0       11,000,000     si:j.->.:»7<>      $2,<l'r5,799      43.2Bl033 

April  20  1901 1,000,000        162,325        2,844,137        4.076,1 

April  :u)  Hioii         .    ...    1,000.000       210,230        3.R"92\267        5,284, 
April  1903..                 .    1,000.000       269il00        4,866,r65        6. 135,265 
June  30   1 00 1  l.ooo.ooo       425,000        5,500,000        6.900,000 

,l:m.ll905 1,000,000       5001399        6. 105, 490        7,665,840 

During  the  period  covered  by  the  above  table,  sui  plus  and 
profits    more    than    tripled,    having    risen    from    $135,370    to 

$500,399;  Deposits  likewise  have  advanced  substantially, 
from  S2.1 15.779  to  $6,105,439.  Since  the  first  of  the  year 
Combined  capital  and  surplus  has  been  increased  to  $3,000,- 
000  and  aggregate  resources  to  $10,500,000.  David  V. 
Walker  is  President,  W.  J.  Bartnett  Vice-President,  and  J. 
Dalzell  Drown,  Vice-President  and  General  Manager. 

— F.W.Zeile  has  resigned  as  President  of  the  Mercantile 
Trust  Company  of  San  Francisco,  owing  to  ill-health.  Former 
Nice-President  N.  D.  Ride  out  has  been  elected  Mr.  Zeile's 
successor. 

— Having  secured  the  consent  of  the  Bank  Commissioners 
to  resume,  the  United  Bank  &  Trust  Company  of  San  Fran- 
cisco re-opened  its  doors  on  the  31st  ult.  The  institution,  as 
noted  in  our  issue  of  October  28,  was  closed  by  the  State 
Bank  Commissioners  on  October  21.  It  is  said  that  the 
board  of  directors  has  been  reorganized,  and  I.  Freeman 
has  succeeded  to  the  presidency.  Besides  this,  the  branch 
banks  operated  by  the  institution  have  been  closed  and  its 
real  estate  business  separated  from  the  banking  department 
It  is  also  stated  that  in  order  to  make  good  the  impairment  of 
the  capital  the  directors  have  agreed  to  assess  the  stockhold- 
ers whatever  amount  the  accountants  shall  decide  the  capital 
is  deficient. 

— The  Portland  Trust  Company  of  Oregon,  at  Portland, 
opened  on  Monday  the  6th  inst.  in  its  new  and  permanent 
home  at  the  southeast  corner  of  Third  and  Oak  streets. 
From  3:30  to  5:30  in  the  afternoons  of  Monday  and  Tuesday 
the  banking  rooms  were  open  to  the  public  for  inspection. 
The  building  is  of  massive  stone  and  equipped  with  modern 
vaults  and  every  convenience  for  the  conduct  of  the  com- 
pany's increasing  business.  Benj.  I.  Cohen  is  the  President 
of  the  institution,  which  has  a  capital  stock  of  $300,000 
and  resources  of  over  $1,250,000. 

— The  Northwest  Trust  &  Safe  Deposit  Company  of 
Seattle  issues  a  booklet  telling  its  "Record  of  Pro- 
gress." The  book  is  neatly  gotten  up  and  contains  illus- 
trations of  the  institution's  banking  quarters.  At  the  tiiTie 
of  the  company's  organization  in  1900  its  safe  deposit 
department  was  its  main  feature,  combined  with  the  making 
of  mortgage  loans  and  the  care  of  property.  In  1901  a 
savings  department  was  opened  and  the  following  year 
accounts  subject  to  check  were  for  the  first  time  received, 
while  a  fire  insurance  and  rental  department  have  also 
been  organized.  The  paid-in  capital  was  at  the  start  $15,- 
000;  the  amount  was  subsequently  increased  to  $25,000, 
then  to  $50,000,  and  an  amendment  to  its  charter  has  been 
made  authorizing  a  further  increase  to  $100,000.  On 
October  21  last  t  lie  instil  ut  ion  reported  deposits  of  $531  .044, 
which  compares  with  $313,133  on  December  31  1904,  $i~0  - 
786  on  December  31  1903  and  but  $95,664  on  December 
31    1902.      The   officers   are:      President.    E.    Shorrock;    VlCe- 

President,  John   P.  Rartman;  Secretary,  Alex.  Mycn  and 
Cashier,  J.  V.  A.  Smith. 

— The  organization  of  the  Northern  Bank  of  Winnipeg. 
Manitoba,  was  perfected  on  the  i.-t  inst.,  when  Sii  Daniel 
McMillan  was  elected  President  and  Captain  William  Robin- 
son vic<  -President .  The  board  of  dired 
Sir  Daniel  m,  Rifllan,  Son.  R.  P.  Roblin,  A  J  \d  im  on,  J. 
If.  Ashdown,  D.  C.  Cameron,  <•■  R.  Crow  .  Cap  ain  Robin- 
Bon,  F.  W.  St. .bait.  Hon.  Dr.  Montague,  J    A.  \  ,11. 

F.  .Nation  and   A.  Btamfofd   Whil  Particulars  of  the 

bank  were  given  in  th<-  "Chronicle"  of  July„22 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
October.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  ten  months  of  the  calendar  years  190.5  and  1904. 
For  statement  of  October  1904,  see  issue  of  Nov.  12  1904, 
page  2128. 

RECEIPTS  AND  DISBURSEMENTS   (000s  omitted). 


d  Thin  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  In  national  bank  depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  $56,221,826  21. 

NATIONAL  BANKS.— The     following     information     re- 
garding national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  October  30  to  November  2,  inclusive. 

7,900 — The  Ladysmith  National  Bank,  Ladysmith.  Wisconsin.  Capital, 
$25,000.  Laurids  Jorgenson.  President;  John  L.  Jorgenson, 
Vice-President;  Willard  E.  Thompson,  Cashier. 

7,967 — The  First  National  Bank  of  Waukomis,  Oklahoma.  Capital, 
$2.5.000.  J.  A.  Butler,  President;  L.  M.  Butler.  Vice-Presi- 
dent; S.  A.  Butler,  Cashier.     Succeeds  the  Bank  of  Waukomis. 

7,968 — The  First  National  Bank  of  Wakonda,  South  Dakota.  Capital, 
$25,000.  Rufus  Jackson,  President;  E.  W.  Babb,  Vice- 
President;  J.  W.  Bryant,  Cashier. 

7,969 — First  National  Bank  of  MrDonough,  Georgia.  Capital,  $30,000. 
T.  A.  Sloan,  President;  L.  O.  Benton,  Vice-President;  A.  M. 
Stewart,  Cashier. 

LIQUIDATIONS. 

5,056 — The  National  Bank  of  Commerce  of  Memphis,  Tennessee,  was 
placed  in  voluntary  liquidation  November  1  1905;  to  con- 
solidate with  Memphis  Trust  Company. 

5,344 — The  First  National  Bank  of  Minerva,  Ohio,  was  placed  in  volun- 
tary liquidation  November  1  1905;  to  consolidate  interests 
with  Bank  of  Minerva  Company  and  reorganize. 

INSOLVENT. 
6,702 — The  Farmers  National  Bank  of  Kingfisher,  Oklahoma,  insolvent, 
was  placed  in  charge  of  a  receiver  on  November  1  1905. 


o  Includes  expenditures  for  public  works,  which  were  $6,251,032  in  July  1905 
and  $4,716,822  in  1904,  $6,129,603  in  August  1905  and  $5,117,697  in  1904,  $5,104,- 
959  in  September  1905  and  $3,959,876  in  1904,  and  $6,561,098  in  October  1905 
and  $4,085,118  in  1904. 

Note. — Total  disbursements  under  "Civil  and  Miscellaneous"  in  1904  include 
$54,600,000  paid  on  account  of  Panama  Canal  and  loan  to  Louisiana  Purchase 
Exposition  Company.  The  last  instalment  of  the  loan  to  the  Louisiana  Purchase 
Exposition  Company  was  repaid  to  the  Government  on  November  15  1904. 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  1st  of 
September,  October  and  November  1905.  Statement  for 
corresponding  dates  in  previous  year  will  be  found  in  our  issue 
of  November  12  1904,  page  2128. 

TREASURY  NET  HOLDINGS. 

Sept.  1  1905.         Oct.  1  1905. 
Holdings  in  Sub-Treasuries —  $ 

Net  gold  coin  and  bullion 235,465,527 

Net  silver  coin  and  bullion 22,679,999 

•Net  U.  S.  Treasury  notes 63,747 

Net  legal-tender  notes 13,141,905 

Net  national  bank  notes 20,100,441 

Net  fractional  silver 11,664,151 

Minor  coin,  etc 653 ,582 


Total  cash  in  Sub-Treasuries 303,769,532 

Less  gold  reserve  fund 150.000,000 

Cash  balance  in  Sub-Treasuries 153,769,532 

Cash  in  national  banks 64,059,172 

Cash  in  Philippine  Islands 4,489,951 

Net  cash  in  banks,  Sub-Treasuries. 222, 318, 475 
Deduct  current  liabilities.a.- ---  94,721,130 


263,331,814 

13,106,180 

30,142 

10,342,090 

16,101,921 

9,706,256 

639,232 

313,257.635 
150,000,000 

163,257,635 

64,618,584 

3,935,870 


Available   cash   balance 127,597,345 


231,812,089 
94.988,396 

136,823,693 


Nov.  1  1905. 

$ 

273,076,079 

8,720,771 

26,622 

6.573,536 

12,194,985 

8,396,273 

570,950 

309,559,216 
150.000,000 

159,559,216 

65,726,312 

4,122,039 

229.407,567 
97,592.278 

131,815,289 


a  "Chiefly  disbursing  officers'  balances." 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Nov.  1  1904 
will  be  found  in  our  issue  of  Nov.  12  1904,  page  2129. 


Stock  of  Money  Nov. I  1905. 
In  United  Held  in 

States.  Treasury.i 


-Money  in  C  ire  ulalion- 


Gold  coin  and  bullion. 

Gold  certiflcates.a 

Standard  silver  dollars 

Silver  certiflcates.a 

Subsidiary  silver 115,554.205 

Treasury  notes  of  1890...        8,621,000 

United  States  notes 340,681,010 

Currency  certificates _  a 

National  bank  notes 524,408,249 


1,404,686,510  228,585,549 

44,490,530 

559,607,865       1,477,554 

4,682,224 

8,390,273 

26.622 

6,573,536 


Nov.  1 

1905. 

$ 

651,644,998 

479,905,43!) 

81,822,311 

471,625,776 

107,157,932 

8,594,37S 

340,107,480 


Nov.   1 
1904. 
$ 
641.793,093 
490,193,759 

79,143,123 
472,713,832 
100,408,128 

11,551,887 
342,132,421 


12,194,985         512,213,264       445,240,418 


Total 2,959,558,851  300,427,273     2,653,131,578  2,583,476,661 

Population  of  the  United  States  November  1  1905,  estimated  at  83,726,000;  cir- 
culation per  capita,  $31  69. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  dnTo^rlstp  kinds  of  mow  Is  held  in  the  Tres-sury,  and  ir.  not  included  in  Ibe 

.  .  i  i  ' I  i 


(From  our  own  Correspondent.) 

London,  Saturday  October  28  1905. 
Stock  markets  have  been  dull  and  uninteresting  all  through 
the  week.  Mainly  they  have  been  influenced  by  money 
uncertainties.  The  4%  rate  is  now  quite  effective  and  the 
outside  market  has  had  to  borrow  largely  from  the  Bank  of 
England.  Also  it  has  had  to  discount  short  bills  at  the 
Bank.  The  supplies  in  the  outside  market  are  for  the  mo- 
ment increased  by  this.  But  the  Bank  will  have  to  be  re- 
paid by  and  by,  and  in  real  truth  the  supplies  outside  are 
very  short.  Moreover,  the  reserve  of  the  Bank  of  England 
is  low.  Consequently,  the  fear  continues  that  the  Bank 
will  have  to  put  up  its  rate  of  discount  to  5%,  and  that 
fear  checks  all  business.  Much  will  depend  upon  whether 
the  Bank  is  able  to  obtain  the  gold  expected  to  arrive  in 
London  in  the  near  future.  The  French  bankers  have  for  a 
considerable  time  past  been  actively  competing  for  gold 
and  have  bought  a  great  deal  offering  in  the  open  market. 
It  is  hoped  now  that  they  will  cease  to  compete,  as  an  ad- 
vance in  the  Bank  of  England's  rate  would  be  unfavorable 
to  the  floating  of  the  new  Russian  loan. 

The  depressing  effect  of  the  money  uncertainties  has,  of 
course,  been  greatly  aggravated  by  the  grave  internal  condi- 
tion of  Russia.  Here  in  London,  the  disposition  at  first  was 
to  attach  no  great  importance  to  the  strike.  It  was  said 
that  matters  looked  a  great  deal  worse  earlier  in  the  year 
and  yet  that  the  work  people  were  overawed  and  returned 
to  work.  But  the  strike  has  made  a  very  unfavorable  im- 
pression both  in  Paris  and  Berlin,  and  in  consequence 
London  has  come  to  look  upon  it  also  with  apprehension. 
London,  of  course,  holds  very  little  Russian  stock,  while  in 
Paris  and  Berlin  the  holdings  are  enormous.  Consequently 
London  is  not  affected  so  long  as  Paris  and  Berlin  do  not 
become  apprehensive. 

Meanwhile  there  is  going  on  an  unquestionable  improve- 
ment in  trade,  especially  in  the  South  of  Scotland  and  in  the 
North  of  England.  There  is,  too,  a  more  hopeful  feeling. 
Generally,  our  manufacturers  have  been  bettering  them- 
selves during  the  past  few  years.  They  have  been  discarding 
obsolete  plants  and  providing  themselves  with  the  newest 
and  most  efficient  machinery.  There  is  greater  confidence, 
therefore,  that  our  manufacturers  are  in  a  position  to  com- 
pete successfully  with  all  the  world;  and  there  is  an  in- 
clination to  look  for  a  considerable  expansion  of  trade  in  the 
new  year.  Especially  the  reports  concerning  the  iron  and 
steel  trades,  the  cotton  trade  and  the  chemical  industries  are 
most  encouraging. 

The  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week.  It  was  not  expected  that 
they  would.  But,  as  already  stated,  there  is  much  fear 
that  unless  they  are  able  to  get  the  gold  arriving  during  the 
next  few  days  they  will  have  to  raise  their  rate  to  5%. 
During  this  week  money  has  been  in  very  strong  demand, 
partly,  of  course,  owing  to  the  Stock  Exchange  settlement, 
which    was    concluded    last    evening.     The    account    to    be 
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however,  consisted  of  amounts  transferred  from   America 

and  the  Continent  to  this  city,  because  here  money  could  be 
obtained  more  freely  and  more  cheaply.  The  scramble  for 
money  was  increased  also  by  some  of  the  joint-stock  banks 
calling  in  loans  for  the  making  up  of  their  accounts  at  the 
end  of  the  month — a  very  objectionable  practice  which  it 
is  to  be  hoped  the  banks  will  drop  soon  and  content  them- 
Betves  with  giving  the  accounts  as  they  normally  stand,  not 
as  they  artificially  stand  when  loans  are  called  in  for  the 
purpose. 

But  even  allowing  for  the  settlement  and  the  "window- 
dressing"  by  the  banks,  the  supplies  in  the  open  market  are 
small.  The  Bank  of  England  unquestionably  ought  to  do 
everything  in  its  power  to  increase  its  reserve,  for  between 
now  and  the  end  of  the  year  there  will  be  a  considerable 
demand  upon  it,  owing  to  internal  demands.  If  a  foreign 
demand  should  arise  in  addition,  the  reserve  might  be  re- 
duced so  much  as  to  cause  apprehension. 

The  India  Council  offered  for  tender  on  Wednesday  120 
acs  of  drafts  and  the  applications  amounted  to  nearly  841 
lacs  at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per 
rupee.  Applications  for  bills  at  Is.  4  l-32d.  per  rupee  and 
for  telegraphic  transfers  at  Is.  4  l-16d.  per  rupee  were 
allotted  about  12%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  jrears: 

1905.  1904.  1903.  1902.  1901. 

Oct.  25.  Oct.  26.  Oct.  28.  Oct.  29.  Oct.  30. 

£  £  £  £  £ 

Circulation 28.888.315  27.996,825  28,398.565  29.178,920  29.547.305 

Public  deposits 13.331.007  8.135.586  7.743.010  10,563,746  10,331,404 

Other  deposits 40.072,126  42,008.179  39,382,639  38.845,758  41.807.873 

Governmt  securities   16,647.729  14,934.270  17.399,056  16.416.132  18.016. 76.-) 

Other  securities 33.080.448  25.934,433  24.112.577  27.786,733  28,130.399 

Reserve. notesA-coln    21.485.210  27.073.401  23.465.205  23,086.694  23,882.218 
Coinftbull..bothdep  31.923.525  36.620.226  33,413.770  34,090.614  35.654.525 
Prop,  reserve  to  lia- 
bilities  p.  c.               4U-,  53%  49%  46  9-16  45% 

Bank  rate p.  c.                4  3  4  4  4 

Consols.  2%  p.  c...         88  9-16  88%  88  5-16  92%  92  3-16 

Sliver 28%d.  26  13-16d.  Jsd.  23%d.  26%d. 

Clear.-house  returos203.220.000  187.631.000  168.703.000  161.191.000^193.573.000 

The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 
Open  market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  ]or  deposits — 

By  Joint-stock  banks 

By  discount  houses 

At  call.. 

7  to  14  days 


Oct.  13. 
4 

3  15-16@4 
3  15-16 
3%l&)3  15-16 
4@4% 
4% 

2% 

2% 

2% 


Oct.  6. 
4 

3%@3% 
3% 
3% 

4(«4>4 
4% 

2% 

2% 
2% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Oct.  27.  Oct.  20.                Oct   13. 

Rates  o1             Bank  Open  Bank  Open      Bank     Open 

Interest  at           Rate.  Market.  Rate.  Market.    Rate.  Market. 

Paris 3           2%  3           2% 

Berlin 5            4%  5            4 

Hamburg.. 5           4%  5           4% 

Frankfort 5  4  5-16      5  4  3-16 

Amsterdam    2%       2%  2%       2% 

Brussels 3           3  3           3 

Vienna    . 4%       4%  4%       3%           3%       3  7-16 

St.    Petersburg 5%  oom.  5%  nom. 

Madrid 4%       4  4%       4 

Copenhagen 5           4%  5           4% 


3 

2% 

6 

4  Mi 

5 

4% 

5 

4H 

2H 

2% 

3 

3V, 

A 

5% 

nom. 

4% 

4 

b 

4% 

Oct.  6. 
Bank     Open 
Rate.  Market. 


3 
5 

5 

5 

2% 

3 

3% 


2% 
3% 
3% 
3% 
2H 
2% 
3% 


5%  nom. 
4%    4 
5     4% 


Messrs.    Pixley    &   Abell  write  as  follows  under  date  of 
October  26: 

GOLD. — Arrivals  this  week  have  been  small,  and  the  larger  portion  has  again 
been  secured  by  the  Bank  of  England  at  slightly  lower  rates  than  last  week.  We 
expect  about  £800.000  to  arrive  In  bar  gold  next  week.  The  Bank  has  secured  In 
bars  £53o. 000.  while  £30,000  for  South  America.  £5.000  for  Gibraltar  and  £20  000 
for  Egypt  has  been  withdrawn.  Arrivals— New  York,  £7.278;  South  Africa  £263  - 
Z5.5vAi1-stralla'  *1 1.450;  total.  £282.483.  Shipments— Bombay.  £48.000;  Calcutta, 
£10,000;  total,  £58,000. 

SILVER. — The  feature  this  week  has  been  the  demand  for  spot  silver  partly  for 
Immediate  shipment  to  India  and  partly  to  cover  sales  for  October,  and  we  touched 
at  one  time  28  15-16d..  closing  now  at  28%d.,wlth  a  quiet  market.  Forward  has 
not  been  in  such  good  demand  and  Is  worth  only  9-1  fid.  under  cash.  The  price  in 
in.dl^te„  ^  72&v,  ,AJrlva,B— Ne"  York-  ±1*6,693.  Shipments  -Port  Said. 
£1.100;  Bombay.  £93,300;  Calcutta,  £30.000;  Kobe.  £15.000;  total.  £139.400. 

MEXICAN"  DOLLARS.— There  Is  no  business  to  report  in  these  coin. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Oct.  26. 

London  Standard.         s.    d. 
Bar  gold.  fine.  oz...        77  9% 
gold  coin.  76  4% 

German  gold  coin,  oz    _<276  4% 
French  gold  coin.  oz..a7' 
Japanese  yen,  oz al>,    > 


a  Nominal. 

The  following  show 

the  United  Kingdom 
with  previous  seasons: 


Oct.   19.1  SILVER. 

I.   d.    I      London  Standard. 
77  9>i    Bar  silver,  fine,  ,,/.  . 
76  4%  I    "2  mo.  delivery 
a76  412  i  Bar  silver  containing 
a76  4%  I      5  grs.  gold,  oz  . . . 
a70   4}i        4  gr-s.  gold,  oz 
.'{  grn.  (Old,  01 

Cake  silver,  oz    31% 

MrrtOM  dollars nom. 


Oct.   26. 
d. 

.28% 

28  :,-n, 


2D   . 

_»i  :;■ 


•l'\ 


I', 


Oct.    19. 
d. 

28  ji 
28M 

20 !  I 

29  [-18 
28% 

31 
nom. 


9    the   imports   of   cereal    produce   into 

during  the  season  to  date  compared 


IMPORTS. 

■  trrek*.  1905-0", 

Imports  of  wheat,  cwt 14.457.fKK) 


Bartoj 

Oats 

Peas 

Beans 

Indian  corn 


5.630.600 
2.217,400 

162,  i  15 


F1'""'    2.157.000 


1904-05. 

16, 720, .',00 
6.306.000 
2,120.300 

330,271 

8, 241. 400 

1.746.100 


15, 161,109 

7.901. 00  I 
1.971.867 

612.379 

491  . 

3.603.808 


1902-03. 

1  -07.  .Ve  i 

3.190.021 

162.399 

3.188,312 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


1905-06 

14.457.0110 

2.157.000 

7. 036. 0!I0 


Wheat  imported,  cwt... 

Imports  of  (lour    

Sales  of  home-grown 

Total 23,650,090 

\vi-r:ig(>  price  wheat,  week 27s.    Id. 

Werate  price,  season 27s.    Id. 


I 'JO  1-05. 
18,720,300 

1.745. 100 
2.952.210 

21,417.010 

30s.    Id. 
30s.  Od. 


1903-04.  1902-03. 

15,481,100  11.807.590 

3.608.808  3,186,812 

3,310.178  8.041,617 


22,375.1811 
25s.  10.1 
27s.     Sd. 


21,016,610 

2 is.   lid. 

26s.     7d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United   Kingdom: 


Wheat qrs. 

Klour,  equal  to qrs. 

Maize qrs . 


This  irtek. 

Last  m  <  k 

1904-05. 

1903-04 

1,055,000 

1.025.000 

2.610.000 

1.515,000 

265.000 

235.000 

180,000 

275,000 

530.000 

060.000 

1,165.000 

1,090.000 

Mon . 
29% 

88  5-16 

8.8  9-10 
99.97% 
6 
90  % 


Tues. 
29  1-16 

218 

"€ii" 

90  % 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities, etc.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London 
Week  ending  Nov.  17.        Sat. 

silver,  per  oz d.   29  1-16 

Consols,  new.  2%  per  cents. .  88% 

For  account. 88  % 

Trench  Rentes  (In  1'aris)  fr..  99.97% 

ftAnaconda  Mining  Co 6% 

Uch.Top.  ft  SanteFe 907* 

l'referred    -.105% 

Baltimore  &  Ohio ...115%      ' 

Preferred 100 

Canadian  Pacific 178% 

Chesapeake  &  Ohio 56% 

(hica.  Gt.  Western 22 

Chlca.Mllw.&St.Paul 185 

Denver  &  Rio  Grande,  com..  36 

Preferred    90% 

Erie,  common 51% 

First  preferred 84 % 

Second  preferred 76 

I  lllnols  Central 184 

Louis.  ft  Nashv .156% 

Mexican  Central   25 

Mo.  Kans.  &  Tex.,  common.  37 

Preferred    73 

Nat.RR.ofMex 37 

N'.Y.  Central*  Hud    155% 

N.  Y.Ont.  &  Western 56Ji 

Norfolk  &  Western,  common  88% 

Preferred   95 

Northern  Pacific 210  : 

Northern  Securities .190 

«Pennsylvania 74% 

aReadlng  Co.,  common 70% 

a  First  preferred 48)4 

aSecond  preferred 51 

Rock  Island  Co... 30% 

Southern  Pacific 71% 

Southern  Ry.,  common 37% 

Preferred    102 

Union  Pacific,  common 136% 

Preferred   98% 

U.S.  Steel  Corp.,  common  ..  38% 

Preferred ..107% 

Wabash    22% 

Preferred    43 

Debenture  "Bs" 77% 


102 

135% 
98% 
38g 

22 

42% 

77 


178'-, 
184%  ' 


50% 
83% 

183"" 


154% 


74% 
70% 


715 


136% 

"38%"' 
108 


Wed. 
29  1-16 
88  9-16 

88  *, 

1)0.87', 
6% 

90% 
105% 
115% 
100 
178% 

57 

22 
184% 

36 

90% 

50% 

83% 

75% 
183 
155 

24% 

36 

71% 

37 
154% 

56 

88% 

95 
209 
189 

72 

72 

48 

51% 

30% 

71% 

37 
102 
136 

98% 

3»H 
108 

22 

42% 

77 


Thur.t. 

Fri . 

29 

29 

88  9-16    88  7-16 

88% 
99.90 

88% 

99.90 

6 

5% 

88% 

87% 

105% 
113J? 

105 

113% 

100 

100 

176% 

175% 

55% 

56 

21% 

21 

181 

180% 

35% 

35'... 

90 

80  '  .. 

49!^ 

48% 

82% 

82% 

74 

74 

181 

180% 

152% 

152% 

23% 

23% 

30 

35 

70% 

69% 

36% 

36% 

ir,::'.. 

153 

54% 

53% 

87% 

87% 

95 

95 

208 

202% 

187 

187 

73% 

73% 

72% 

72% 

48 

48 

51% 

51 

»S 

28% 

69% 

36 

35 

102 

102 

134% 

133% 

98% 

99 

37% 

37% 

106% 
21% 
41% 

106% 

21 

41 

75 

75 

a  Price  per  share,    b  £  sterling  per  share. 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

1   Chemical  Nat.  Bank 4371 

5  Safety  Car  Heat  &  Lt.Co.     306 

8  N.  Y.  Fire  Ins.  Co 111 

1   United  Shoe  Mach.  Cor- 
poration, com.,  825 $78 

1   United  Shoe  Mach.  Cor- 
poration, pref.,  $25. -.$42  50 
27  First  Nat.  Bk.  of  B'klvn.  381 
25  N.  Y.  &Mon.Pk.St'mb't 

Co.,    $50    each $85  lot. 

10  N.  Y.  &  Long  Br.  Steam- 
boat Co $270  lot 

500  Rutland  St.  Rv.  Co 40 

5  Nat.  Bank  of  Commerce.  199% 
50  Chandler   Iron   Co.,    $15 

each $35  25  per  share 

83  Realty    Associates.  .169%-170 
Bonds. 
?  12,000  Lake  E.   &   Bowling 

<lr.    Tract.   Co S500   lot. 

85,000  Cleve.  Flee.  Ry.  5s, 
1913.  M.  &  S 103 


?  Bonds. 
82,000    Belt    Rv.  of    Chatta- 
nooga 1st  5s,  1945,  J.  &  J.  .106% 
85,000    Rochester     Ry.     Co. 

5s,  1930,  A.  &  O 109 

$5,000    28th    &    29th   Street 
Crosstown  Ry.  Co.   1st  5s, 

1996.  A.  &  O 111% 

$4,000  23d  St.  Ry.,  N.  Y.. 

5s.  1906 100 

$5,000  Utica  Belt  Line  Steel 
Rv.  1st  5s.  1939,  M.  &  N..110 
815,000  Standard  Milling  Co. 

1st   5s,   1930 83% 

81.000  No.  Hudson  Co.  Ry. 

Co.  con.  5s,  1928,  J.  &  J. .  .110^ 
81,000  Bleecker  St.   &  Ful. 

Ferrv  RR.  Co.  4s,  1950 96% 

815,000  Nantucket  Co.  2d  6s, 

1913,  A.  &  O 1600 

850,000  Rutland  St.  Ry.  Co. 
1st  5s,  1905,  coupons  on 40 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  o/  Company. 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam). 

Chestnut  HIM  (quar.) 

New  York  Philadelphia  *  Norfolk 

Extra 

Pitts.  Bessemer  ft  Lake  Erie,  pref 

Street  Railways. 

American  Railways  (guar.) 

California  Gas  ft  Elec.  (monthly)  (No. 19) 

•  0  City  (quar.) 

Banks. 

Peoples.  Brooklyn 

Miscellaneous  Companies. 

AOaniH  Kx press 

Americas  Cotton  oil.  com 

i  'referred         

American  F.xprcas 

I   1 1  ra 

American  Oraphophone,  com.  (quar.) 
\  m'-r.  Smelters  Sec.,  pref. A  (quO  No..'i 

Preferred.  Berlei  B  (No.  (2)  (quar.) 
Vmertcan-waltham  Watch 

Extra  

Brooklyn  Union  Qm  (quar.) 

Ick   Company    (quar.) 

i    high  <  oai  .v  Navigation     

Gas,  |jref        

cult,  com.  (quar.) 

Preferred   (quar.)  

I'lttHhnrKh  Brewing,  com.  (quar.). 

Preferred  (quar.)      

i  nlted  Cigar  stores,  pref 
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Statements  of  New  York  City  Clearing  House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  hanks  for  the  week  ending  Novem- 
ber 4.  It  should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus,  the  figures  are  the  averages 
of  the  daily  results,  not  the  totalB  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders;  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s   omitted. 


Bank  of  N.  Y  .. 
Manhattan  Co  . 

Merchants' 

Mechanics' 

America 

Phenix 

City    -. 

Chemical    

Merchants'  Ex 

Gallatin 

But.  &Drov... 
Mech.&  Traders 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific  

Chatham 

People's 

Aorth  America, 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fult. 
Shoe  &  Leather 
Corn    Exchange 

Oriental 

Imn.  &  Traders 

Park 

East  River 

Fourth 

Second  

First  _ --- 

N.Y.Nat.  Ex.. 

Bowery    

N.  Y.  County.. 

German-Am 

Chase 

Fifth  Avenue.  _ 

German  Ex 

Germania 

Garfield  • 

Lincoln 

Fifth 

Bank  of  Met... 

West  Side    

Seaboard 

First  N.,  Bklyn 

Liberty 

N.  Y.  Prod.  Ex 

New  Amster 

Astor 


Capital. 


2,000.0 

2,050.0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

300.0 

600.0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000.0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000.0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000.0 

100,0 

200,0 

200,0 

1,000,0 

300,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus. 


$ 

2.632,1 

2,490,9 

1,379,7 

3,384,3 

3,770,6 

223,8 

18,260,0 

7,806,5 

362,2 

2,289,9 

130,8 

337,2 

568,8 

4,449,5 

12,156,2 

4.293.3 

629.9 

1.057,2 

431,9 

1,924,9 

6,891,2 

1,081,2 

576,7 

321,0 

1,381,9 

441,1 

3,240,9 

1,097,0 

6,632,3 

7,221,6 

111,4 

2,935,3 

1,550,8 

15,848,6 

889,4 

769,9 

723.5 

546,6 

4,643,6 

1,735,1 

740,4 

898.2 

1,303,8 

1,454,4 

426,0 

1,540,0 

685,3 

1,478,0 

635.6 

2,005,5 

513,9 

•590,8 

604,5 


Loans. 


17,154,0 

24,956,0 

12,258,7 

21,063,0 

22,361,9 

5,715,0 

177,236,2 

23,831,0 
5,554.1 
8,423,4 
2,545,5 
5,352,0 
4,005,3 

28,434,5 
139,767,2 

21,393,2 
3.330.7 
5,919,0 
2,201,3 

13.814,1 

51.317,6 
7,205,0 

18,921,3 
3.315,7 
7,080,4 
7,139,9 

30,550,0 
9,401,2 

23,171,0 

67,051,0 
1,222,8 

18,579,1 
9,633,0 

90,231,4 
8,377,8 
3,450,0 
4,732,3 
4,111,5 

44,739,5 
9,623,8 
3,227,9 
2,747,8 
7,491,5 

12,324,8 
2,661,2 
8.948,4 
4,064,0 

14,389.0 
4,239,0 

-10,625,9 
5,642,3 
6,126,2 
4,614,0 


Total    115,972,7  140,160,8  1058,272,4  190,464,6  75,084,3  a  10527785  25.2 


Specie. 


2,514.0 
5.144,0 
2,477,6 

3,950.0 

3,969.1 

778,0 

38,247,2 

4,233.3 

1,002,0 

1.064,0 

684,2 

766,0 

668,6 

3,430,4 

20,392,2 

2,949  9 

287,3 

515,1 

297,2 

1,440,2 

9,540,5 

1,262,0 

3,347,7 

326,6 

1,207,8 

1,909,7 

4  874,0 

1,438,8 

3,416,0 

15,067,0 

207,7 

3,791,8 

832,0 

18,044,3 

1,722,3 

549,0 

954,6 

754,1 

10,830,0 

2,331,8 

125,0 

480,2 

1,441,2 

880,7 

431,7 

1,772,8 

737,0 

2,355,0 

554.0 

1,463,7 

1,201,3 

801,0 

958,0 


Legals. 


Deposits,  a 


$ 

1.533,0 

2,218,0 

1,437,0 

1,707,0 

2,076,0 

292,0 

8,075.0 

1,841,3 

588,1 

592,9 

75.0 

664.0 

494.1 

1.632.5 

10.342.0 

1,476,3 

412.2 

898.4 

332.7 

1,509,5 

5,450,3 

359,2 

1,134,6 

359,7 

621,0 

388,3 

4,207,0 

329,0 

1,407,0 

4,323,0 

174,2 

1,780,5 

2,054,0 

2,154,4 

287,0 

324,0 

477,2 

227,0 

1,821,9 

424,2 

685,0 

517,9 

300,5 

2,394.5 

152.7 

414,7 

309,0 

1,448,0 

620,0 

400,0 

406,7 

651,2 

223,0 


S 

15,578 

28,918 

15,261 

21,356 

23.965 

4,535 

170,609 

22,343 

6,018 

6.363 

2,931 

6,104 

4,401 

20,411 

120.017 

17,634 

3,817 

5,860 

2,004 

11,818 

00,043 

6,685 

18,687 

3,800 

7,017 

9,339 

37,192 

9,290 

19,858 

76,138 

1,469 

21.040 

10,527 

84,140 

7,890 

4,014 

5,727 

4,043 

50,564 

10,648 

3,753 

5,419 

7,448 

13,222 

2,544 

10,069 

4,469 

16,327 

4,407 

8,439 

6,507 

6.919 

4,577 


Rc- 

s've 


% 

25.9 

25.4 

0  25.6 

0i26.4 

3; 25.2 

0  23.5 

27.0 

27.1 

26.4 

26.0 

25.8 

23.4 

26.4 

24.8 

25.6 

25.3 

18.3 

24.1 

24.1 


24.9 
24.9 
24.2 
23.9 
18.0 
26.0 

6124.6 

0  - 

9 

0 

0 

0 

9 

0 

0 

8 

0 
5 
5 
9 
|5 
,0 
,9 
2 
'.) 
1 
6 
0 
0 
0 
4 
6 
8 
0 


24.4 
19.0 
24.2 
25.4 
26.0 
26.4 
27.4 
24.0 
25.4 
21.7 
25.0 
24.2 
25.0 
25.8 
21.5 
18.4 
23.3 
24.7 
22.9 
21.7 
24.7 
23.2 
26.6 
22.0 
24.7 
20.9 
25.8 


a  Total  United  States  deposits  included,  S8, 549, 600. 

Reports  of  N  on -Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  4  1905,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Sur- 

and 

Ten.  & 

Net 

Banks . 

00s  omitted. 

Capital. 

plus. 

Invest- 

Specie. 

Bank 

Clearing 

Other 

Deposits. 

ments. 

Notes. 

Agent. 

Bks.&c. 

N.  Y.  City. 

Boroughs  of 

Man.&Br'x 

$ 

S 

$ 

$ 

$ 

$ 

S 

$ 

Wash.  Ii'g'ts 

100,0 

150,4 

716,1 

15,3 

35,5 

79,4 

561,7 

Century  

200,0 

133,5 

932.6 

26,6 

27,9 

42.0 

40.2 

845,3 

Chelsea  Ex. 

100.0 

70,3 

671,2 

35,9 

28,3 

30.2 

29,9 

700.0 

Colonial 

100,0 

294.1 

3,359,2 

78,4 

316,8 

358.7 

136,7 

4,017.9 

Columbia    . 

300,0 

370.0 

5,766,0 

346,0 

263,0 

691,0 

3,7 

6,362,0 

Consol.  Nat. 

1,000,0 

1,050,5 

4.077,0 

408,0 

42,5 

333,0 

25,0 

2,483.0 

Fidelity 

200,0 

128,9 

868,9 

20,5 

43,2 

73,0 

848,9 

14th  Street. . 

500,0 

91.2 

4.617,6 

153.9 

279,0 

274,1 

66,0 

5,240,2 

Hamilton 

200,0 

140,3 

4,204.9 

243,1 

198,9 

127,6 

164,0 

4,647,1 

Jefferson 

400,0 

392,0 

3,364.0 

7.3 

156,7 

213,1 

US, 4 

3,331,0 

Mt.  Morris.. 

250,0 

145.3 

2,796,1 

152.5 

87,8 

200,4 

56,7 

3,251,3 

Mutual 

^00,0 

264,4 

3,539,0 

27,6 

256,6 

273,7 

57,0 

3.717,6 

19th  Ward.. 

200,0 

215,7 

2,596,3 

32,9 

195,3 

442,3 

9,8 

3,001,3 

Plaza 

100,0 

268,7 

3,523,0 

188,0 

164,0 

186,0 



3,586,0 

Riverside 

100,0 

100.0 

1,562.4 

18,7 

111.0 

82,0 

133,1 

1.737,3 

State   

100,0 

968,7 

10.809.0 

042,0 

321,0 

214,0 

817,0 

12,083.0 

12th  Ward.. 

200.0 

137,4 

2.195,0 

38,0 

212,0 

169,0 

86.0 

2,701,0 

23d  Ward... 

100,0 

119,3 

1,659,7 

58,1 

187,3 

133,6 

151.6 

2,103.2 

Union  Exch 

750,0 

618,2 

7,280,2 

25,9 

569,8 

404.1 

100.0 

7,036,2 

United  Nat.. 

1,000,0 

171,2 

2,236,1 

194,3 

68,3 

95.1 



1,223,1 

Yorkville    . 

100.0 

306,0 

2,725,5 

34.1 

221,5 

166,1 

89,7 

3,006  8 

Coal  &  I.  Nat 

300,0 

224,9 

2.798.0 

813,0 

128.0 

409,3 

73,0 

3,401,3 

Metropolitan 

1,000,0 

291,3 

3,849,4 

229,4 

54,3 

257,4 

682.7 

3,796,6 

34th  Street.. 

200,0 

201.1 

1,093,0 

230.5 

21,1 

127,7 

1 

1,058,7 

Borough   of 
Brooklyn. 
Borough 

200,0 

114,1 

2.013,4 

44,6 

161,3 

164,6 

145,4 

2,304.0 

Broadwav  - . 

150,0 

364.8 

2,732,7 

22,1 

203.0 

180.2 

55,9 

2,865,1 

Brooklyn 

300.0 

164.0 

1,921,3 

112.5 

62,8 

276,9 

23.5 

2.102,9 

Mfrs'  Nat... 

252,0 

628,0 

3,810.6 

365,7 

123,9 

618,4 

299,0 

4,805.0 

Mechanics'    . 

1.000,0 

773,5 

10,147.0 

210,0 

525,8 

1,180,6 

160,6 

11,722.9 

Nassau  Nat 

300,0 

788,7 

5,525,0 

215,0 

404,0 

623,0 

5.589.0 

Nat.   City... 

300,0 

592,2 

3,383,0 

143,0 

281,0 

3S0.0 

162,0 

3.805.0 

North  Side.. 

100.0 

187.9 

1,815,9 

22,0 

105,8 

35,5 

76,7 

1,774,4 

People's 

100,0 

200,9 

1,899,2 

58,1 

160,4 

164,5 

120,1 

2.143.8 

17th  Ward.. 

100,0 

101.0 

828,1 

1 1.2 

55,4 

79,2 

S3. 3 

916.9 

Union    

300.0 

197,9 

5,504.0 

150,0 

300,0 

434,0 

412,0 

6,476,0 

Wallabout  .. 

100.0 

101,4 

941,1 

73,1 

42,9 

35,3 

116,3 

1,029,0 

Jersey  City. 
First  Nat... 

400,0 

1.103,0 

5,371,2 

162,5 

249,0 

1,584,4 

602,0 

6,49.^4 

Hud.  Co  .Nat 

250,0" 

663,2 

2,347,4 

80,5 

66.3 

273,8 

107,3 

2,083,5 

Scond    Nat 

.50,0 

104,4 

944,8 

63,3 

12,5 

199,5 

9,3 

938,6 

Third    Nat.. 

200,0 

304,8 

1.688,4 

35,1 

69,9 

505,1 

25.1 

2,036,0 

Hoboken. 

First  Nat... 

110.0 

553,4 

2,718,7 

166,8 

24,1 

204,2 

243,3 

2,765,3 

Second   Nat. 

125,0 

170,6 

1,380,1 

52,5 

33,0 

44,0 

84,0 

1.281,7 

Tot.  Nov.  4. 

12237.0 

13973,2 

132272.1 

6,011.0 

6.870,9 

12.366,0 

5,566,4 

141873.0 

Tot.  Oct.  28. 

12237,0 

13973.2 

132148.5 

5,833,7 

7,171  6 

11,888,3 

5,357,8 

141028.4 

Tot.  Oct.  21. 

12237.0 

13973,2 

132021,8 

5,840,8 

7,045,1 

10,900.5 

5.096.0 

140693,1 

New  York  City,  Boston  and  P3  iladilphia  Banks. — Below 
is  a  summary  of  the  weekly  retw.ns  of  the  Clearing-House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omitjlwo  ciphers*  (00)  in  all  these  figures. 


Capital 

Banks. 

and 

Surplus. 

New  York 

•     *    ! 

Oct.   14.. 

256.133.5 

Oct.  21.. 

256,13:),:, 

Oct.  28. . 

256,133,5 

Nov.    4.. 

256,133,.-, 

Boston. 

Oct.  21.. 

42,167,5 

Oct.  28.. 

41,867,5 

Nov.    4.. 

41,867,5 

Phila. 

Oct.  21.. 

48.835,0 

Oct.  28.. 

48,860,0 

Nov.   4.. 

48,860,1) 

Loans.        Specie.      Legals 


Deposits. a 


Circu- 
lation. 


Clearings. 


S  3  S  S  f  $ 

1030.284.3  191.952,1  74,798,7  1026.157,6  54.155,8  1,747,552.4 
1026,690.)  193,161,3  75,386,7  1028,859.4  54,680.5  1.771.999,0 

1041.819.4  196,059,2  76,894,8  1042,092,3  54,800,1    1,872,184.1 
1058,272.4  190,464,6  75,084,3  1052,778,5  54,358,5  2.011.497.0 


186,466,0 
187,075.0 

187,215,0 

215,098,0 
213,982,0 

215,876,0 


17  642,0 
17, 34 i.o 
16,816.0 


,170,11 


5,738,0 
5,751,0 
5,954,0 


58, 

59,012;0 

58,375,0 


218,542.0 
215,604,0 
222,248.0 


7,540.0 
7.550,0 
7.566.0' 


247,970,0:13.044,0 
247,764,0  13,134,0 
248,433.0  13,745,0 


21.4 
150.939,9 
180,:;  J2.3 

140,154.1 
144,617,7 
156,686,0 


a  including  for  Boston  and  Phlladt  lphla  the  item  "due  to  other  banks,"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  No- 
vember 4  to  SI, 400, 000;  on  October  28  to  $1,395,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  2  and  for  the  week  ending  for  general  merchandise 
Nov.  3;  also  totals  since  beginning  first  week  in  January. 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  44  weeks 


1905. 


1904. 


1903. 


1902. 


$2,768,5771     $2,405.5001     $2,062,050      $2,337,427 
13,014039|      12,348. 162         8,326,721         8,289,882 

S15, 782. 6161   $14,753,6621   $10,388,771     $10,627,309 

$120,141,201  $102,236,725  $111,804,795  $100,187,177 
473,818.0331   404. 880.2581   391.243,520    371,528,201 


$593,959,234  $507,110,983  $503,048,315  $477,715,378 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  6,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905.                 1904.                 1903.                 1902. 

For  the  week       ._   

$13,927,002!   810,799,004    Si  1.361.909       $7,613,201 

Previously  reported 

441.674, 980     409.216,486 

420,648.495     405,655.593 

Total  44  weeks 

$455,601,982j$420,015.490  $432,010,404  $413,268,794 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding  to 
or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  4 
and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 
1904  and  1903. 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 


Exports. 


Week. 


Since  Jan.  1 


4.725 


$4,725 

5,330.878 

26,225 

$812,726 


738 


1,500 

25.352,566 

20 

5,221,161 

93,800 

7,507,000 

8,000 


$38,184,047 

82.553,190 
32,981,443 


$28,795 

53  S 

14 

147 

4 

6S7 


,950 
^35 

,517 

.807 
000 
499 

;657 


Imports. 

Week.         Since  Jan.  1. 

5,502,911 

4,266,136 

3,387,006 

;  891,107 

1.365  230,085 

22,211,  1,430,599 

500  160,032 

J24.076  $15,867,876 
208,287:  8.412.201 
323.073         4,534,209 


$3,436 
2,787^ 
2,908; 


S13.166 

20 

95,397 

2.001,356 

1.530.811 

89.962 


$813,464  830,197 
270,965,  32.654, 
702,170      26,793, 


765 
020 
048 


$9,131'  $3,730,712 
26.693  918,854 
32,371!   1,428.956 


Of  the  above  imports  for  the  week  in  1905  $2,334  were. 
American  gold  coin  and  $2,912  American  silver  coin.  Of  the 
exports  during  the  same  time  $4,725  were  American  gold 
coin  and were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


fBaii&ttttt  aucl  3?iu&ttciai; 


Spencer  Trask  &  Co.* 

Investment    Bankers. 


We  transact  a  general  banking  business;  sell  and  purchase  invest- 
ment securities;  issue  circulars  describing  short-term  and  long  term 
higli-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  ol  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.  Y.    Willi  ;im  anil  Pine  St-..  New  York. 

Moffat   &   Whi  t  e  , 

Members  New   York  Stock   Kxclianse. 
5   NASSAU   STKEKT.  -    UANOVliU   BANK    BUILDING. 

i>ealcr>  in  investment  Sceurittes. 

COMMISSION   OKOEitS   EXEKIL'TKI)   FOll   OASIS   ONLY. 


Nov.  11  tiX»o.i 


T1IK  CHRONICLE 


1417 


XanKers*   (Gazette. 


J-'or  Dividends  .-.vr  i*itje  1415. 


Wail  Street,  Friday  Night,  Nov    10  1905. 

The  Money  Market  and  Financial  Situation.— Saturday's 
bank  statement  showed  the  surplus  reserve  <>{'  the  Asso- 
ciated Hanks  reduced  to  a  little  over  $2,000,000,  and  as  the 
flow  of  currency  has  since  continued  to  be  towards  the  West 

and  South,  call  loan  rates  have  steadily  advanced.  On 
Thursday  and  to-dav  they  reached  15%,  the  highest  quota- 
tion recorded  since  April  1903,  and  as  a  consequence  there 

has  been  a  steady  decline  in  security  values.  It  i>  to  he 
noted,  however,  that  there  is  a  better  supply  of  time  money, 
and  practically  ill]  requirements  for  that  class  of  loans  1  ave 
been  met — it  fairly  reasonable  rates.  Mop  over,  the  •  is 
a  pomewhat  better  feeling  abroad.  The  principal  foreign 
hanks  make  a  more  favorable  showing  than  last  week  and 
the  situation  over  there  is  correspondingly  relieved.  The 
industrial  outlook  for  the  country  at  large  is  most  promis- 
ing, and  aside  from  local  money  market  conditions,  ami 
perhaps  the  disturbing  influence  of  a  contest  over  the  late 
citv  election  it  is  difficult  to  point  out  any  logical  reason 
for  the  decline  in  stocks  referred  to. 

The  foreign  exchange  market  continues  relatively  firm 
notwithstanding  the  advance  in  call  loan  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4>  +  to  15%.  To-day's  rates  on  call  were  "!)■>{» 
15%.  Prime  commercial  paper  quoted  at  5@5J^%  for  en- 
dorsements and  5@5}orj,  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £378,945  and  the  percentage 
of  reserve  to  liabilities  was  40.  against  38.50  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  1,550.000  francs  in  gold. 

XEW   YORK  CITY  CLEARIXG-HOUSE  BAXKS. 


1905. 
.Vol.    4. 


Dil/crrnces 

irom 

previous  week. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Xet  deposits 

Specie    

Legal  tenders 


Reserve  held 

25^0  of  deposits 

Surplus  reserve. 


S 

.  II ',,972.700 
.  140.160, soil 
.  1,058.272.400  Inc. 

■>4.3o.S,._>00  Dec. 
.  al052  77S,500  Inc. 
.       190,404. tn 

7o,0^4,;s00  Dec. 

26S.54S.900  Dec. 
.      263.194.625  Inc. 


1904.  1903. 

Nov.  5.  Nov.  7. 


115.572,700 

129,874,300 

900,095,500 

45,877,200 

868,044,700 

159,435,11(111 

62,969,500 

222,405.400 
217,0X1,175 

2,354,275  Dec.  10,076.650!       10,112,400J         5,394,225 


16,453,000 

531.600 

10.686.200 

5.594,000 
1.S10.500: 

7,405. 10o! 

2.671.550 


s 

115.972.700 

134.643,500 

,139,879,500 

42,585,500 

,196,152,400 

231,299,800, 

77,850. 700; 

309.150,500 
299,038,100 


a  ?x549.600  United  States  deposits  included,  aaainst  $8,521,900  last  week  and 
$23,379,500  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $4,491,675  on  November  4  and  $14,501,400 
on  October  2s. 

Nate. — Returns  of  separate  banks  appear  on  the  preceding  paee. 

Foreign  Exchange. — Though   heavy,  the  market   did  not 
fully  respond  to  the  higher  rates  for  call  money  until  Thurs- 
day.    Then  there  was  a  sharp  decline  and  the  tone  was  weak 
at  the  close;  offerings  of  finance  bills  and  sterling   loans  and 
absence  of  demand  contributed  to  the  decline. 

To-dav'--  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  <:;'■  -0:  4  84 "for  sixty  day  and  4  87@4  87^  for  sight. 
To-day's  (Frid  ctual  rates  for  sterling  exchange  were 

4  8215(3  4  8225  for  lone:  -!  8590@4  86  for  short  and  4  8640C 
4  8650  for  cables  Commercial  on  banks  4  81%@4  82  and 
documents  for  payment  4  s\y,@A  82%.  Cotton  for  pay- 
ment 4  81J£@4  81%:  cotton  for  acceptance  4  81%@4  82and 
crain  for  payment  4  82^g@4  82%. 

To-day's  (Friday's')  actual  rates  for  Paris  banker.-'  francs 
were  5  20<S  5  19  %a  for  long  and  5  \~\-jn(n  5  173-2'/  for  shoi 
'.''•many  bankers'  marks  were  94  7-10(«94U   tor  long 
95££@95  3-L6d    for    short.     Amsterdam    bankers'    guild 
were   40  1  ;  .,"   for  short. 

Exchange  at  Paris  on  London  to-day,  25t.  15j^c.;  week's 
range.  25f    \h]Ac  high  and  25f    14J^c    low. 

The  week's  rantr^  for  exchange!  rates  follows: 


1  >mg Short 

ling.  Acluoi — 

H  teh i  C 320  Cv  4  8325       14  8675  <&, 4  8685 

Low !  -    1'  (     1  Ss225         4  U59Q  e 

Pari*  BmkcTi    francs— 
Ht?l ..  l-  ■»•/  (■■  -,  I6tfa 

Low 5  20  |s  nyia      <::,\:<4<t   \ 

it'     Mint 
9    9-16     @     94'/$        i     95k  <a>   95  5-107/ 

i-ov. m  7-!o  :;-\t,'i, 

Awcrrlnm  Hnvkerx'  GwUm — 

Illeh ..  

<«     


-Cablcs- 


;  8730 

•I  SO  10 


a  t  8740 
a  I  8650 


1- 


40  I-lfla   g 


t'i'. 
40Ha 


!-•  -- 


a  l-M  of  1  %  . 
I  1-10 


of  u; . 

■  i' 


h  3-32 
V  3-32 


The  following  were  tie  for  domestic  exchange  on 

New  York  at  the  under-mentioned  cities  to-dav:  Savannah, 
buying  50c  per  SI. 000  discount;  selling  75c  per  SI  .000  pre- 
mium; I  ton,  VI '>.<,<-.  per  f  1,000  premium;  Wv.  Orli 
bank.  |1  per  SI. 000  discount;  commercial,  SI  50@$1  25 
%\  .000  discount;  Chicago.  10c.  per  Si  ,000  discount;  St.  Louis, 
65c..  iter  $1,000  discount;  Han  Francisco.  50c.  per  $1,000 
premium. 

State  and  Railroad  Bonds.-    Sale-  0f  domestic  State  bond 
at  the  Board  are  limited  to  146,000  Vi  -una  6s  d<  f<  i  red   trust 
receipts  at  10^  to  \~yA. 

There  has  been  a  fair  volume  of  business  in  the  mark 
ai     way  and  industrial  bono-.  bu1  a  tendency  to  weakn< 


noted  throughout  the  list  ,  and  in  several  cases  there  has  been 
a  decline  of  from   1  to  '1  points. 

Consolidated  Gas  debenture  'is  are  nearly  \\  points  lower, 
in  sympathy  with  the  stock.      Wabash  debentures  ate  down 

2 ! o  points,  Erie  convertible  is  2  points  and  United    states 

Steel  5s.  Colorado  Industrial.  Distilling  Securities  and  Brook- 
lyn Rapid  Transit  issues  are  a  point  or  more  lower  than  last 
week.     The  Japanese  issues  have  been  active-  and  are  lower. 

United  States  Bonds.-  Sales  of  Governrhenl  bonds  at  the 
Hoard  include  $3,000  :<s  reg.  1908-18  at  io:i'.,  t..  103^, 
12,500  4s  reg,  1907  at  l()4:i,  ,  $8i,000  4s  coup.  1925  at  \:v.i% 
and  S 10, 000  4s  reg.  1925  at  L33^g.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following . 


Jnterest 
I'erioitt 


2  «,  1930 rcKisterecljQ  — Jan 

2s,  1930 coupon  y— Jan 

3s,  1  DOS- 1918.. resist  erert'Q  —  Feb 

3a,  1908-1913 oouponlQ— Feb 

3s,  19118-1918,  Hmall.conpy  —  Feb 

4  s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4  s.  192  5 iesistereilJQ  — Feb 

4s.  1925 couponlQ  — Feb 


Nov 

Nov 

A'ov 

■1 

6 

7 

*1»>2'„ 

*  lo2*o 

• 

*102'8 

*li'2*a 

< 

•  1  (13  s, 

1031.2 

*  1 03  St 

*lo3^ 

*10:< 

*103 

1043, 

104a4 

h3 

•111  1^4 

•1043, 

o 

*1:<3:S. 

•I33X. 

X 

M«S% 

•133-'h 

; 

Nov 

a 

- 102*8 

•102*8 
I  OS's 

'  1  O.'i'-j 

103 
»  1 0  I  »4 

•1H434 
133\ 
13** 


Nov 

y 


I02'« 
102*8 
'103Hi 

'1(131./ 
103 

]o4>, 

■V<Ah 

133'» 


Nov 
1U 


*1<>2*» 
•102*8 
•1031-j 
•10JV 
•  1 03 
'  lel'4 
•1<>4:,4 
•133 '8 
- 1 33  'b 


*  Thin  is  the  price  bill  at  the  moruiii^  board  ;  liu  sail  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stork  market 
th^  offerings  have  been  in  excess  of  the  demand,  and  in  some 

cases  the  selling  has  been  urgent,  owing  chiefly,  as  noted 
above  to  money  market  conditions.  These  have  brought 
about  a  general  decline  in  prices,  but  have  not  resulted  in  a 
largely  increased  volume  of  business  or  any  extensive  liqui- 
dating movement.  To-day's  market  has  been  steadier  than 
that  of  Wednesday  and  Thursday,  and  there  was  a  recovery 
averaging  about  a  point  in  a  long  list  of  active  shares. 

The  sharpest  declines  occurred  in  issues  that  have  recently 
been  aggressively  strong,  including  Great  Northern,  North- 
ern Pacific.  Delaware  &  Hudson  and  Lackawanna.  These 
declined  from  7J^  to  25  points,  and  almost  the  entire  active 
list  when  at  the  lowest  was  from  3  to  6  points  lower  than 
last  week. 

beading  is  exceptional  in  that  it  shows,  at  2%  below7  the 
highest,  a  net  gain  of  over  3  points.  Duluth  South  Shore  & 
Atlantic  has  been  unusually  active.  It  advanced  during  the 
early  part  of  the  week  and  again  to-day. 

Miscellaneous  and  industrial  stocks  declined  with  the  gen- 
eral market,  and  in  this  list  there  was  no  exception  to  the 
downward  movement.  Consolidated  Gas  was  conspicuously 
weak  and  closes  nearly  6  points  below  its  selling  price  on 
Monday.  Genera!  Electric  has  lost  a  substantial  part  of  its 
recent  advance,  and  many  other  issues  arc  from  2  to  3  points 
lower     notwithstanding  to-day's   recovery. 

For  daily  volume  of  business  see  page  1425. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
Week  Kuiliu-i   Xov  10 


Amor  Dist  Telegrsifh 

Buff  Rochester  m.  Pitts  . 
( 'hie  I  nd  &  Lonixv,  pit  f 

Eastman  Kodak..  ..  

I'i  Worth  &  I)  ('stamped 
General  Chemical,  pref.: 
Grea    KTor.  pref.  rights. . 

fclomestake  Mining  

Horn  Silv  r  MimuR 

Internal  Steam  Pump.,.. 

K.'inawha  &  ilich 

N  Y  T)(  ck   

Prefened 

N  Ycfc  X  J  I'e.op  right  i. 
KR  Securities   11       ei  t'l 

stock  trust  certificates 
Koine  Water  it  Ogdensb 

U  S  Leather 

Vaudalia 


Sales 
for 
Week 

500 

100 

loo 

15u 

3 

100 

7,234 
1<  0 
900 
10i 
2j)U 
li" 
401 

1,064 

109 

10 

1  (0 

1 


Range  for  week 


37    Nov 

153     Nov 

88     Nov 

i  54  ^No v 

72'.Nov 

10i;-rtXTov 

;  M'sXovl 

80     Nov   9 

1  ■"(OS'ov  4 

26'sNovlO 

. 9     NovlO 

OS^Nov  6 

7)  '.,Nov   9 

12*8Nov   8 

98  <■  Xov  8 

1M'.X«V     6 

!4'-,Xov   9 
8334Xov   t> 


41 
15< 

88 
55 


Xov 
Nov 
Nov 
Nov 


lOlr^Xov  K 
34  '►Nov  9 
81  >  Nov  !) 
■ilDNov  8 
26>«NotHi 
39  X..vl 
25!bXov  1 
75  Nov  S 
13'4Xov    ■ 


08>aNov 

134  .X..V 

l4SXov 

83^,Xov 


Range  since    Jan  1 


29     May 

45     Not 

14  it    Apr 

159     Jan 

88    J 'ue 

.  S8    .I'ne 

1  l-'iApr 

1 55    Nov 

44    Jan 

75    Aug 

KM      A])r 

ln7l4  0ct 

3:!'„X..v 

31isXov 

7  1     Jan 

80    Apr 

1  »;.-,|.  vb 

4  00NOT 

2    VXov 

lo^Keb 

20>aMay 

42'4Or.t 

2  ;  ijMii) 

28    J'ly 

59    Jan 

7~MSep 

l2rfXov 

)3^Xov 

92    Jaji 

lOO^Aug 

34't.\"ov 

137    J'ly 

11       A  pi 

llK     l)ct 

-334Xov 

i  00 '4  Apr 

Outside  Market.— Trading  in  the  "curb"  market  this 
week;  has  been  affected  h}'  the  election  and  bj'  tight  money. 
After  Tuesday  weakness  developed  and  most  of  the  active 
stocks  suffered  losses.  Toward  the  close  to-day  the  market 
grew  firmer  and  a  partial  recovery  ensued.  International 
Mercantile'  Marine  was  a  feature,  the  preferred  gaining  a 
point  to  363/>,  dropping  to  35-,  and  advancing  again  to  36%. 
It  closes  to-day  at  'AC.  Intcrnai  ional  Salt  declared  its  first 
dividend,  4%,  payable  1%  quarterly,  and  1  he  stock  rose 
from  117%  to  40K, .casing  off  to  38  and  closing  to-day  at 
39}£.  Standard  Oil  was  conspicuous  for  its  wide  range, 
advancing  from  690  to  695,  and  dropping  to  (175,  recovering 
part  of  the  loss  and  ending  the  week  at  684.  fcnterborough 
Rapid  Transit,  after  a  rise  of  5%  points  to  212J  i  ,  weakened 
to  205,  closing  to-day  at  206.  Chicago  Subway  was  only 
fairly  active,  fluctuating  between  47  and  49';,',  with  the 
last  sale  to-day  at  47:;s.  American  Tobacco  ranged  few  tw«4MJ 
37S    and  386,  closing   to-day    at    380.      Con-id. 

was  shown  in  Mackay  Com  panics  stocks,  the  ( no  oi  Belling 

up  from  49:u  to  :,()■'■  s  in  the  early  pan  of  the  week).     (,<< 

Thursday   it    broke    to    17:l{    and    closes   to-day   at    l/1,;   the 

preferred  was  traded  in  between  72\  and  73Vg.     Ameripan 

Writing  Paper  preferred,  after  opening  down  a  point  from 

Friday's  close  at  33^,  rose  to,  34 5^,  decli   ipg  to  3f ,     Ln 

the  copper  group  interest    centered    to   a   gre*t  extent    in 

ton  Copper  which  advanced  steadily  from  i'.1..  to  20 
later  falling  to  17Ji-     The  close  to-daj  '  ^  V      waited 

Copper  common  opened  the  week  at  i        to -34, 

falling  back  to  :',:!',  ,  ending  the  week  a1  thi?  ftgure. 
Outside  quotations  will  i>e  found  on  page   1425. 


New  York  Stook  Exchange— Stook  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGES 


STOCKS— HM/MSST  AND  LOWEST  BALE  PRICES 


I  Saturday 

>      Nov  4 


87%  «8k 
108  k  10334 
160k  161 

111%  112k 

9734  97\ 
76%  767, 
86   86 
173  k  1743, 
•70   70% 
224%  224  "i 
65   55  k 
33   33 
•76   78 
21  Hi  21»4 
•87   88 
•78   76% 
•36   36 
179  180  Si 
8187%  187  k 

221  221 
•236  241 
•188  193 
•190  200 
17  k)  1734 
37  Hi  37  k 
•11   12 
•42   41 
99   99  k 
•117  119 
•27  k  28 
62k  62  k 
42   42  k 
229  232 
•450  480 
35  k  35k 
•87  k 
•16 
91k 
1834 
41 

49% 
81% 

73% 
•73 
•90 
313 


Monday 
Nov  6 


87  k  88 
103k  103k 
161  161 
lllkll2k 
J97   97 

76%  78k 
•80  88  k 
173  174  k 

69  69 
'220  230 
«53%  64  k 


33 

77 
2lk 
87  k 
76% 
34% 


88 

77-4 
21% 
87  k 
75% 
35 


89 
21 
91a< 
193< 
44 
5034 
82^ 
74k 
77 
96 
313k 


22  222 

•32  36 

77%  77% 

95  96 

93  93k 

178  k  179 

•26  k  28 


•66k 
85% 
•26% 
'  67k 
•32 
•93 


67% 

B53, 

27  k 

68k 

35 

98 

"70*" 


178k  179% 

187  189 
220  221 
235  246 

188  193 
190  200 
•16k  18 
•37  k  40 

Ilk  H34 
•42   44  k 
•99  100k 
'1J7  118 

27  k  27= 

62   63% 

42   44  k 
2J8k231 
'460  470 

34  k  35  k 
•87 
•16 
*9L 

19 

39 

48  k 

81 

723« 
♦72 
•90 
312 


89 
21 
92  k 
2234 
44  % 
49% 
81  k 
73k 
77 
95 
313 


22  k 
33 
78% 
95 '8 
94  k 


22  k 
34  k 

78k 

98 

95 


178  178% 
•26  k  27  k 


•67 

160% 161% 

166  100 

78  k  78% 
121  k  122  k 

'  23%  24k 

*. 160 

81   81% 

•100  nu 
138%  138% 

,*162  166 
86%  36 
69k  69»4 
10a%103k 

•146  160 
•35  k  36  k 
•19  20k 
160%  161% 
•63k  64k 

•114  120 


83 
205 
65% 

86  k 


83 

•201 

54 

86 

201k  204  k 
103%  103:>« 
1*102  105 
108  108 
14l%14234 
•40   41 


•80   83 

PIOQ     112 

134  139 

,93k  93k 

100  100  k 

29%  30 

72%  73 


•76   77 
64k  66k 
»181  190 
i    23   23  k 
,*57  k  60  k 
68»4  6934 
1120  120 
35%  36% 
•99   99k 


34        34  ->t 


•56k 

67  k 

»8534 

86 

26  k 

26  k 

66 

67 

•32 

32% 

•93 

98 

325 

335 

•66 

70 

149%  151k 
165  k  166% 

77k    79k 
120%  123% 

23%    24 

160 

•80  82 
100  110 
138  138 
163  164  k 

34%  35% 

683«  69  k 
102  103% 
'145  150 

36   36 
•18k  20k 
160  151k 

63   61k 
*114  120 
•82  k  86 
202   {203 

63%  64% 

85  k  86 
•90  93 
200%  203 
*102  105 
102  108 
108  108 
141  k  142  k 
•40   43 


•80   83 
♦106  110 

133k  188% 
93k  93k 
99%  09k 
29  29% 
72%  73k 


•76   77 
64  k  65 
180  195 
J  23  k  *3k 
•67k  61 

68%  69k 
119  120 

35  k    3534 
•99       99J4 


34  k    34% 


Tuesday 
Nov  7 


W 
r 

H 

O 

► 


Wednesday 
Nov  8 


33  k 
78 
21% 
88 

75  k 
34% 


87       88  k 
•103  k  104 
169     161 
lllkH2 

97       97 

75%  78  k 
*80  83k 
172kl74k 

69%  69% 
224  k  224  k 

63  k  64  % 

33  k 
•76 

20% 
•87 
75  k 

34  k 
176  k  179  k 
187   187 
218  221 

•236  245 

186  186 

■190  200 

*16k  18 

• 40 

Ilk  12 
•  41   44 
*99kl00k 
«117kl20 

27  k  27  % 

63   63  k 

43   43  k 
229  232 
460  460 

34  k  35  k 
*S7 
*18 

91% 

20k 

41% 

48 

80% 

72k 
•72 
•90 
3l0 


88k 
21 
92  k 
22 
43% 
49% 
81k 
73  k 
77 
95 
314 


Thursday 
Nov  9 


z32%  84», 
103  103  k 
168  160 

liokin 

97   97 

74%  75*. 

*85   88k 

170  172 

♦69   69  k 

'220  230 

62%  54 


33  k 

77 

20  k 
•87 

75 

34k 
175 


33'. 

77 
21k 

88 
75 

34  k 

177  k 


185  187 
215k218 

18b"  185" 
190  200 
15k  16k 
37   37 
10k  Ilk 
40k  40k 
97%  98  k 
117  120 
27   27% 
62  k  62  k 
43k  44 
224  228 
460  470 
34  k  34  k 


36  36 

78  79 

97%  97% 

*93k  96 
17o%l77k 

2  6 -j  26 

56  56 


86  k 
27  34 
67  ■* 
34 
98 
335 
70 


86 

•26% 
*  ... 

•32' 

*95 
•3i5 

•66 

148%  160% 

165  k  165  k 
77  k  7tf% 

121   126  k 
23  k  23 '4 
♦ 160 

•80   »2 
'100  105 

139  139 
163  k  163  k 

34  k  36 
69   70 
98  k  10234 
•146  160 
38   38 
•19   20 
14Ukl51k 
•63k  64k 
•114  120 
82  k  82  k 
201 k  202  k 
63  k  54 
86  k  86 
«9lk  91k 
20  Ik  203  k 
103   103 
•102   105 
♦105  108 

140  k  142  k 
*40   43 


87 
16 
92 

19% 

40 

47  k 

80% 

72 

♦72 

•90 

J267 


87 
20 
92 
20  k 

41 '4 

481, 
803, 
72", 

77 

95 

273  k 


triday 
Nov  10 


83%  84% 
103  k  103  k 
158  169 
I10kll034 
'96k  97k 

74  %  76  V< 
•86   88k 
169%  172  k 
•66   68 
225  225 

52%  53  k 


•32 
•75 

20  k 
•87 

75 

33  k 


34 

74 

31 

84 

75 
33  % 


STOCKS 

N«W  TOBK  STOCK 
EXCHANGE 


Knilrnnda. 

At«h.  Topeka*Santa  Fe 
Do    pref 

Atlantic  Coast  Line  Rli. 

Baltimore  <fc  Ohio 
Do    pref 


174"8  170% 
184%  185 
21H  217 
235  245 
185  190 
185  195 
■ 18 


10%    11 


21H 

37  H 

79  k 

9/k 

93  k 
176  k 

25  H 

56 

86 

26k 

66 

35 

98 
325 

70 
149 


81       81 
106     112 
137  k  143*4 
93        04 
99kl00k 
27%    29% 
71%    73 


*74  78 
64   64  k 

178  190 
23   23k 
57k  58 
68%  70 

119% 120 
35  36 
99   99 

•98  99 
34   34  0, 


21k 

36 

78% 

93  k 

93 
175 

25  k 
•65 

86 
•25  k 

54 
•32 
•95 
325 
•66 
147% 
164  k  166 

74%  77 
117%  120% 

22%  23  k 

140 

•78       82 
*99     105 
136     137k 
161     164 

3334    3434 

67  k    6834 

97%    99k 
•145     150 
•35       37 
*18k    19k 
148k  150 

51%    63 
114kH4k 
•82       86 
} 201 k 201% 

62  k    63  k 

84%    85  k 
•92       93  k 
196     20lk 
102     102 
•102     106 
•104      107 
139%  140% 

36       39  k 


•97       97' 
•117     120 

26%    27  k 

62%    62  k 

42  '4    42% 
224k228 
■440     450 

34        34  k 
•»7        88 

16        18 

92  k    93 

20  k 

40 

47% 

80  k 

71% 
•72 

90 


21  ^ 
42  k 

4Hk 

80  k 

7134 

77 
95 
265k269k 


36 
♦78k 

98 
•92 
174 

26 

56  k 

86% 

26 

64 
•32 

95 

•  325 

•66 


36k 

80 

98  k 

94 
176 

27 

66  k 

85  k 

26% 

65 

35 

95 
330 

70 


Brooklyn  Rapid  Transit. 
Huftalo  &  SUHqno,  pref.. 

/  mnadian  Pacific 

\    n  nail  a  Southern 

Central  of  New  Jersey.. 

Chesapeake  *  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Great  Western. 

Do    4  p.  c.  debenture* 

Do    5  p. c.  pref.  "A".. 

Do    4 J),  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  *  North  Western 

Do    pret 

Chic.  St,  P.  Minn.  *  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado*  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  &  Huusou 
elaw.  Lack.  *  West'u. 

Denver*  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Detroit  United 

Duluth  So.  Shore  *  Atl.. 
Do    pref 

b^ie 
'  Do    1st  pref 

Do    2d  pref 

Evansv.  *  Terre  Haute 

Do    pref 

Great  Northern,  pret... 
Green  Bay*  W., deb.  ctf.A 
Do  deb.  ctf.  U 

Havana  Electric 
Do    pref 


Hales  oi 

the 

Week 

Shares 


45,?16 

1,3511 

3,200 

25,340 

562 

199,930 

111 

142.550 

500 

300 

12,6<>0 

1,3011 

400 
11,600 

100 

40(< 

1.1DU 

87,110 

400 
11,631 


80 
106 
140 

93 

99 

27% 

70k 


80% 
106 

143% 
93 
9934 
28% 

71k 


•74       78 
64  k    65 

178  190 
22   23 
5634  67  k 
67  k  68% 

119  119% 
33%  36 
99  k  99  k 

"32"%  "3*3% 


14734  149% 
164  k  165 
74%  76 
118  119% 
2234  23  k 

140 

79       79 
•95     106 
136     137 
♦160     163 
34%    35', 
67%    69 
97%    98% 
•145     150 
3dk    35  k 
*18k    19k 
14834  160k 
62  k    53 
•114     120 
•82       85 
201% 820 
62  k    63  k 
84  k    85  k 
92  k    92  k 
196  k  196% 
•103     105 
•102      105 
105     105 
13.i%140k 
42       42 


blocking  Valley 
Do    pref...". 

Illinois  Central 
owa  Central... 
Do    pref t 

KC.Ft.S.*M.,tr.  cts.  pfVi 
ansas  City  Southern.. 
Do    pief 


Iake  Erie  &  Western... 
■>  Do    pref 


•80      81 

•106     110 

I40kl42% 

•92       94 

98  k    99 

27%    28-8 

70  k    72 


*74       77 
64       65 

173     185 

•21k  22k 
56  k  56  k 
67%    68% 

118%119 
33%    34% 
98k    99 

"33"  "33k" 


L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville*  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

M  ichigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. *  St.  Louis 
at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  *  Hudson.. 
N.  Y.  Chic.  *  St  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y  Ontario  &  Western. 
Norfolk*  Western 

Do    adjustment  pref 
Northern   Pacific 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern .... 

Pore  Marquette 

Do    pref , 

Piltsb.  Cin.  Chic.  *  St.  L. 
Da    pref 

Reading 
lstpref 

2d  pref 

Rock  Island  Company 

Do    pref 

Ot.  Joseph *Gr'd  Island. 

n  Do    lstpref 

Do     2d  pref 

St.  L.&S.Fr.,  1st  pref 

Do    2d  pref 

C.&  E.  I.coni  stook  tr  ctfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pret       do 
M.  *  O.  stock  tr.  ctfs  . . . 
Texas  *  Pacific 


300 

"500 
40(1 

3,lu0 
lOli 
900 

2',70U 

2,700 

4, 220 

6,518 

100 

3,200 

310 

600 

2,700 
29,825 

14,00.. 

260,970 

6,400 

3,500 


Jtanye  /or  Year  1905 
On  basis  0/  lOO-sharelols 


Lowest 


Highest 


6,200 

""IS 

5,650 

2,050 

2,925 

800 

5,886 

1,100 

300 

800 

300 

3,700 

"ii 

100 


32,900 
2.580 
25.100 
07,300 
11,250 

"4OO 


1.000 

1,100 

86.5J0 

4,350 

105,370 

"  '506 


90 
236 
83 
17 
15 
50 


68,000 
1,200 

100 

200 

1.778 

12.500 

12.400 

210 
13,300 

300 


450 

221,600 

300 


300 

100 

801,320 

1,000 

6,400 

85,025 

7,767 


6,600 


1,168 

816 

136,100 

870 

50,100 

700 

6*800 


77%  May22 
99     Jan  25 

120     Jan  2 

100k  Jan  25 
91  Mar 
56%  May 23 
H'i      Nov   4 

130%  Jan  2j 
07  k  Jan  11 

19o  May23 
45kMay22 
81     May2 

75  Oct  25 
17  k. May  2  2 
83%  May2V 
60  J 'lie  9 
29      May2: 

168k  May  4 

182  k  Jan  1 

al!>0X;.J'ne  9 

234     Jan  13 

150     Jan    1 

195     Jan  17 

734  Jan    5 

17kJau    4 

6     .f'ne  2 

3034  J'ly  22 

90     Jan  1 4 

115  k  J'ly  26 

22  k  Jan  2( 

52     Mayii 

32kMay23 

178k  May2 

i'6:>     Jan '.' 

27kMay23 

83  k  May    1 

16     NovlO 

76  k  Jan  2i 
1134  May23 
21  May22 
37kMoy22 
74%May22 

55  k  Jan  3 
63     J'ly    6 

Feb  28 
Jan  4 
FeOlO 
May2i 
Apr  24 
J'uel5 
86% Jan  lb 

90  Jan  18 
15234  Jan  25 

24  May2l 
50  Maylo 
81neJ'nei9 

22kMuy22 
52  Jan  3 
28k  .1'nelH 

91  J'nel 
*290  Jan  2o 

50  k  May22 
rl.'Mk  Jan  25 
161     May  1 

73  Jan  i< 
114     Mayll 

18k  May 22 
«130  J'DflU 

56  k  Jan  12 
86  Jan  19 
89  k  Jan  1 1 

148  Jan  13 
24  May22 
56kMay23 
94kMay2^ 

137  Jan  12 
33k  May  8 
17%  J'ne20 

136:14  May22 
42     Jan  20 

114     J'iy27 

74  May  4 
$194  May 22 

40%  Jan 

76  Maylo 
91k  Feb 24 

165  Apr24 
78kJanl" 

100  Jan  3 
85     Jan  12 

131kMay^2 

27  Jan  25 

77  Jan  b 
78%  J'ly  12 
70     May23 

Feb  17 
Jan  13 
May  2  2 
Jan  5 
May22 
7okNovlO 
12  J'ne  2 
46kMay24 
20  J'ne  8 
73%May22 
61  May26 
175  Jan  30 
20  May22 
55  k  May  1 
5734  May  4 
115a4Jan    5 

28  May  19 
95  Apr28 
97  Apr  18 
2934  Apr  29 


93%  Mar  9 
1 05  "b  Sep  1 
170     Apr  24 

117     AugU 

100  Aug  10 
783«  Oct  21 
91:kMayl3 

177kSep2l 
74:l4  Augl4 

235  Oct  26 
60kMar2l 
44  k. Marl  5 
83:>4  Apr  7 
25  k  MarlO 

89  Sep  29 

78  k  Sep  21 

3  7  k  A  pr  1 7 
187  k  Apr  17 
L92k  Api  17 
249  Jail  31 
265  k  Feb  1 
225  Jan  31 
230     Jan  31 

20  J'nei- 
42%  J'ly  5 
13>8  Keb  2 
54     Feb    3 

111      Mai  2. 

12134  Marll 
30k  Apr2" 
64  k  Feb  10 
45J4  sep  21 

2 1  o34  Oct  26 

198  k  Oct  i  0 
37  k Sep  1  6 
91  Marl.. 
28%  Marl? 

95%  Aug2 
22*4  Nov  6 

4  6:,4  Nov  3 
52:4  Aug.;;' 

85%  Aug  15 
78ab  Aug24 
75  Aug.l 
96  Augi2 
.i35     Apr  17 

90  Jan  13 
24kJ'nei:* 
37  k  Nov   9 

79  k  Nov  9 
99  Marl  1 
96%  Mar  13 

183     Sep  28 

32     Feb   8 

59%  Oct  21 

87     Oct  21 

34     Feb  14 

70     Febl4 

44kMarl4 

106      Marl3 

J350  Marl3 

71%  Aug23 

157%  Sep  23 

175     Feb   9 

Marl  7 

Aug28 

Marl3 

Aug22 

Oct  1 

Oct  lo 

Sep  20 

Sep  19 


Kange  lor  fretfut 
Year(lV04) 


Loicest 


64     Feb 

87%  Jan 

104  k  Feb 

72%  Mai 

87%  Feb 
38  Feb 
83      Koi 

100k  Mai 
64      Api 

154  k  Feb 
28 k  Mai 
33  Jan 
75  Jan 
12%Jne 
80kJ'l} 

47  k  J'ne 
20     J'ne 

137  k  Feb 
173  Mai 
161  k  Mai 
207  Fob 
135  Mai 
0165  Apr 
5  k  Aug 
11%  An« 

4  J'ly 
29  Ma) 
U8kMo> 

100  I'eu 
18  k  J'ne 

48  J'ne 
17%  f'ui 

149      Mai 
250  k  Feb 

18  Mai 
64  k  Feb 

19  k  Jan 
00  's  J'ne 

5  k-i'l" 
9  k  Ana 

21k- -1" 

55'8  Maj 

33     Maj 


54 
72 
170 
70 
11 


J'ly 

Feb 

Ma 

Aug 

Ju 


91 
133 

26 
155 

8434 
106 
144 
170 


105 
*79 

90 

84 

24»4 


37%  Nov 
73     Aug25 

110%Mail3 

158  Apr26 
45  Jan  16 
24  k  Jan  10 

16734  Mai  14 
54  k  Sep  2 

122  k  Jan  30 
8634  Oct    2 

{216  Sep  21 
64  Mar3o 
88  k  Marll 

96  Augll 
216  k  Aug21 
LOOkOct  10 

108  Feb    6 

109  Oct  9 
148     Aug24 

4834  Apr    3 

106     Feb  14 

87  k  Feb   6 

87%  Marl 3 

112     Maris 

14334Nov  8 

97  Sep  30 

101  Nov 
37%  J  an  18 
85  Jan  4 
22  k  Oct  26 
63  Oct  23 
32  k  Oct  26 
Slk  Mar  6 
73k Mar  6 

194k  I'nel2 
27k  Jan  20 
66%  Apr  18 
72%  Feb 27 

121%  Feb  15 
38     Sep  22 

102  k  Sep  21 
100kAugl4 

41      Marl3 


60  Ala-. 
77  Mai 
1253,  Feb 
14  J'ne 
32  Feb 
64  k  J'ne 
16  k  Feb 

31  Fob 
26  Mai 
85     J'ne 

J 2 45  Nov 
46     Maj 

101      Feb 

139r>4  Mai 
72k  Mai 

10434  Mai 
5     Apr 

$119 k  Feb 
40  J'nt 
80  J'ly 
55     Jan 

116  Maj 
14%  Feb 

32  k  J'ne 

87  Feb 
1 01  k  Feb 

3434  Feb 
15%  Feb 

112%. Mai 
25      Mn\ 

101%  Ma) 

60  J'ne 
2135k  Maj 

19^  Mai 
53  k  Mai 

88  Ma) 

61  Feu 
95  J'ly 
61k  Jan 

UlkMai 
17  Mai 
74%J'ne 

268  Ma> 
55  Api 
90  Apr 
38^4  Mai 

76  Mai 
55k  Feb 
19  k  Mai 
57%  Jan 

9  Mar 
35  May 
16     Jan 

{61  Mar 
39  k  Jan 

150     Jan 

9k  J'ne 

25%J'ne 

41k  Mai 

113  Sep 
lSkF'eb 

77  k  Jan 
90     Feb 

20k    J'ue 


Highest 


39  k  Nov 

104  k  Not 
1 55  k  Nov 

105  '4  Deo 
96  k  Oct 
70  k  Nov 

HH       Aug 

185%  Oct 

72      Not 

19434  Not 

51     Not 

47  k  Not 
<oU Jan 
26k  Not 
;i0  Not 
7434  Not 
39  k  Not 

177%  Uec 

l«i6%  Oct 

214  k  Dec 

237     Not 

160     Nor 

1 92     Deo 

16 '4  Not 

27%  Not 

15k  Nov 

48  k  Nov 
93%  Deo^. 

I  I  5  Nov 
24%  Nov 
63  Dec 
37  k  Nov 
lOO'a  ucc 
I5i>%  Deo 
35%  Not 
8'J      1  'ec 

27  Dec 
79«4  Deo 
14%  Nov 

28  k  Nov 
4i%Nov 
77  Deo 
53  k  Oec 
67  Doo 
83     Nov 

242  k  Dec 
86  k  Nov 
2034  Nov 


94  Deo 

95  Dec 
150     Deo 

33     Not 

5S"4  Not 

83  k  Nov 

31%  Nov 

bli->4  Not 

43  k  Dec 

105      Oct 

«300    Deo 

62  k  Nov 

148%  Dec 

i  69  k  Nov 

96  k  Aug 
130%  Oct 

23%  Nov 

150     Nov 

07J4  Jan 

96  k  Sop 

95      Oct 

1 50     Oct 

36%  Nov 

65  k  Dec 

111k  Deo 

147%  Dec 

45%  Nov 

25  k -Nov 

145  k  Deo 

47      Deo 

1 15     Nov 

78  Dec 
199     Oct 

47%  Oct 
80  k  Deo 
95     Deo 

82  k  Deo" 
101     Sep 

86  k  Deo 
140     Deo 

32  k  Deo 

81:ik  Jan 

79  k  Nov 

80  Deo 
107     Dec 

82%  Deo 
92  Dec 
85  Deo 
37  k  Nov 
80k  -Nov 
18  Nov 
60  Nov 
30  Nov 
79^4  Dec 
72k  Deo 

185  Deo 
29  Deo 
6034  Deo 
0834  Not 

119kDec 

37  k  Dec 

97  k  Deo 

98  Deo 

38  k  Not 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Mid 

Ask 

NEW  YORK 

192k 

200 

tunericaU  ... 

525 

a.mer  Exch.. 

275 

280 

(Lstor 

Battery  Park 

760 

826 

160 

160 

Boweryll 

325 

Batch's  *  Di 

155 

165 

Century  H 

180 

700 

Chatham  ... 

320 

330 

OhelseaBxc|i 

180 

Banks 

Bid 

Ask 

Chemical 

T4371 

Citizens'  Ctrl 

160 

City 

279 

282 

Coal  &  Iron. 

230 

240 

Colonial  11  ... 

600 

Columbia '1 .. 

400 

Commerce... 

tl9934 

1200 

Consolidated 

178 

182  k 

C'rnExchgeV 

376 

385 

Discounts ... 

150 

160 

East  Kiver.. 

150 

160 

Fidelityll  .... 

200 

Fifth  Avell.. 

3500 

3750 

Banks 

Fifth 

First 

14thStreet1|. 

Fourth 

Gallatin 

Garfield 

German  Ami 
German  Exl, 
GermaniaU  .. 
Greenwich  1] 
Hamiltonll  . 

Hanover 

Imp  *  Trad 


Bid 

Ask 

340 

765 

190 

212 

217 

405 

115 

500 

155 

165 

400 

450 

245 

220 

500 

510 

590 

Banks 

Interborol].. 

Irving  

JettersonH... 

Liberty  

Lincoln 

M  .1i1h.1t tan'  . 
Market  &Ful 
Mechanics'  . 
Meoh  &  Trail 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
Metropolis  V. 


Bid 

Ask 

150 

227  k 

232% 

182  k 

490 

1500 

1700 

310 

325 

262  k 

272  k 

230 

290 

160 

170 

267 

272 

170 

175 

165 

175 

375 



Banks 

Bid 

Ask 

Metropolian 

180 

190 

Mt  Morrislu. 

215 

Muuialli 

300 

Nassauli  

200 

205 

New  Amster 

490 

500 

New  York  Co 

1300 

N  Y  Nat  Ex. 

195 

;o5 

New  York... 

305 

J10 

19th  Wardll. 

350 

North  Araer. 

230 

240 

Northern.... 

135 

Orientalli 

255 

265 

Paciricli 

250 

265 

Banks 


Park 

People' s1l 

Phenix 

Plaza'! 

Prod  Exuhl] . 
Riversidel]  .. 

Seaboard 

Second 

Shoe*  Leth, 

Statell 

34th  Street.. 
12th  Wardll. 
23d  Wardl!.. 


Bid     Ask 


480 

290 

195 

570 

170 

250 

050 

700 

155 

1200 

200 

225 

150 


490 


205 


180 
280 
7o0 


165 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    i  Less  than  100  shares.    $  Ex-rigfits.    II  State  bauks.    a  Ex-dividend  and  rights. 

♦  Sale  at  Stock  Exchange  or  at  auction  this  week.     sTrust  Co.  certificates.       ft,  Assessment  paid.     nSold  at  private  sale  at  this  price. 


i>  New  stock. 
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STLK  h.S—  HIHHhSl    ASI>    LOWkSl     ,\ALA    fHJVMb 

Saturticu,  St<nuia\i  T^ietitaij        H'eaneHtav      1  h\ir*<ta.y  I-Yiday 

Xoo  4  Xov  6  Xov  7  Xov  S  Xov  9  Xov  10 


•123     

*s.,l«   88 

384  38V 
•57  684 
116<4  117 

ii'iv  i'asv 

•96      97 


78  Si 


7»\ 


914  i»i', 

82 

214  WV 

41V  41V 


•17 

•39 
"26 


17  4 

41 

26 


•29  4    30 
"JOV     60  V 

•240    aso 
19V    19V 

62       62 
82s*    S33, 
26  V    25  V 

"Vo"  "iwv 

lOOVK'OV 
33        3j^ 

880"280*' 

114    12  V 
7 
•31 
126V 
174 
|8PV 
684 
•  114s4  115  V. 
6         6*4 
•26V    27 

«99Vion 

1S9V  141V 
125     l.d'.. 
225     225 
105     1U5 


7 
32  4 
27  -. 
17>, 
39V 
71 


13 

45 

141 

•  13U 

•  13t; 


IS 

46 

142  4 

140 

138 


105  4107  4 

404    41  Hj 

104  <  104  >. 

•ii7v  uo 

•180      190 
•144    15^ 
♦55        62 
443«    45 

•  lia-jiuo1, 
■U-4    45 
91        91 
16        16 
18334  Its3, 
14-4     14V 
54        64 
45  4    45V 


•  115 

9s4 
186 

79J« 

60  4 

•28  Hi 

«65V 

115 

16  4 

•87 
50a4 

IO6H3 

16  -V, 
974 
4b1* 

104 
15  Hi 
5*  Hi 
494 
Ml 

•  248 

6334 

10.1  -j 

25 '4 

94->b 

•38 

•  lOo 

7*V 
1194 


120 

98  4 
1864 

22V 

80", 

61 

29 

5534 
li5 

15V 

90 

5-V 
itlu't 
16ia4 

9B-4 

49 
104 -\ 

15  V 

54  Hi 

50J4 

9i>4 
251 

57V 

104  V 
25->< 
95  J, 

a; '4 

lOu 

72V 
112  4 


90  Hi 

40 
13V 

•bu 
39  V 
96H) 
•  lie 
85 

»a»"s 

6b  4 
614 

10;    4 

•71 

374 
104V 
33  •„ 
loo 
40 
»230 

•B8 

•172 

•105 


m    126 

32  Hi    88H 
•37       88H 

•57        68 
♦116      117 


131^4 

•9.V4 
7R34 

914 

•s*9 

•-'IS. 

41Hl 

•17 
•88 
•95  V 

30 
61 

240 
194 
GO3, 

*IV 

25  H> 

"Sti-i 

I  I'D  '4 

34  V 

226 

II V 
7 

32 
•27 

17 

}3!'V 

67  34 
1  :  v'i 

•6 

27 

99V 
13uk 
12334 
200 
*105 

18 

45 
14038 
13  1 
}136 
106H) 

40  s 
1044 

117a4 

•180 
•144 
•55 
444 

104 
444 


13234 
91'.^ 
79  U 
91V 
82". 
!  1  x 
(1*4 
17  4 
41 
90. 
30 
81 

260 
20  H, 
62 

8H 
88  >i 

96  V 

41V 
10dV 

364 
100 
231 

l.'V 
7 

32  >« 

27  4 

18 

3934 

7oV, 

11478 

6  4 

27 

99V 
140 
125  Hi 
250 


13^ 

45  4 
141V 
140 
13H 
107  V 

41-. 
104V 
120 
190 

15  U 

89 

44V 
10434 

45 


•15Hl 

183-4 

14 

53  Hi 
45 

•02 
115 

98  V 
106 

22 

80  Hi 

50 

20Hi 

55  V 
114 

154 
•86 

5u«e 

107  •>, 
161  Hi 

97  "4 
48 

lo3  4 
•15 
•53 
49  4 

98  4 
24. > 

54  4 
lo5 

*4V 
91 '4 
3^V 
105 

70"4 
'112 


16 

185H) 

14  Hi 

53 '6 

45'v 

o3S, 
121 

*8\ 
187  H, 

22 

80  H, 

50 

29  U 

55  Hi 
1I5H 

i5Hl 

90 

52 
10 1  •>, 
164 

97  -v 

48 
104 

16 

55 

5o't 

9  J  36 
-4.i 

56'. 
105 

96  H, 

9ol4 

30 

J  06 
71% 

114 


9^34 
4.  -. 

13', 

0-2 

40J4 

90  •, 

12.; 

85 
30 

OJ 

61  Hi 

101)   , 

70S 

3iJ. 

lUfi  '4 

o5'4 

48   •. 

260 
1)3 
IV.  -. 
205 


00  4  93  '4 

40  48 

•13Hl  14 

7dJ4  60 

39  40*8 
i"5Hl    i'6 

110  123 


•29 

03  Si 

61 
ll/8's 

7/ 

37 
104  Hi 

3i  Hi 

l0.J4 

4 -Hi 
230 
93 
'172 

188 


60 
6SJ4 
51  S, 
10j 

77 
37  s 

lt/5'V 

lo< 

4J>4 

250 

93 

175 

Vll" 


f 

M 
o 

M 

o 


0 


1-.:      124 

89\    » 

•37       88 

•67       68  H, 
116H»11614 

i*80«ii»2<i 

*9.'>34     96 '. 

79  «i    84  H> 

91  Hi    91V 


21 

40 14 
*16Hi 

80  Hi 
•25 


2  1  V 
4  1  V 
17  H 
40 
27 


29  Hi  29\ 

6034  60 'j 

•210     255 

19  Hi  20  l4 

61  61V 

M  l4  83 

26  H.  '^5^ 


39  Hi 

100l4 

34  Hi 
'94 
228 

11H9 
0'8 

32  Hi 

27  4 
•17 
*3934 

68 '4 

114J4 


41 

IOOI4 

3634 
100 
228 

12  4 
7 

32  Hi 

27  Hi 

18 

41 

70^4 

11434 


26H? 
•99»8 
138 's 
124 
215 
107 

13 

41Hi 
139'g 
139 
136Hl 
105 

in  4 
104 
•117Hi 
180 
•14H» 
•55 

43  Hi 
104 -4 

43  Hi 
•89 

16H» 
181  Hi 

13  Hi 

63 

44', 

82 
116 

97Hi 
183  Hi 

•2P4 

79-8 

•49  Hi 
293b 

•55  4 

114 
15  Hi 

•86 
60  Hi 

105 

ltol 
96  Hi 
4U4 

103 

•15 
64 
60 

•98:,4 

246 
544 

103  4 
24-'4 
93  Hi 
374 

105 
704 

111 


26'v 
UO 
141H 
12. 1  "4 
240 
107 

13  4 

45  hi 
141V 
140 
138 
107 

414 
104 
120 
190 

154 

62 

44  H 

loo 

45 

96 

15U 
186 

14 '4 

63  v 

454 

82 
120 

97 
1854 

99V 

79 

604 

29  V 

56 
lloH 

16  Hi 

90 

62  h 
107  Hi 
10z34 

97  H 

47 
104  H. 

16 

64 

61  Hi 

99 
250 

57  4 
10^  H 

25  24 

94"4 

38 
106 

71  4 
12 


92 
49 
14 

79  V 
3934 

94  V 
118   1 
•8« 

2834 

67  H. 

50  4 
100 
•75 

364 

Xl02'4 

35 
107  4 

4b34 
230 

88 
173 


•  1  »r. 


94:V 

49 

14'S 

79  > 

41 

95 

i.6 

88 

2JH 

68  V 

5  IV 
10-> 

77 

37  v 
10^ 

3  7 
10834 

4;i'4 
250 

03 '. 
17j 
2"il 


123   123 
•32  4  88 
•37   39 
•57   584 
114V  118 


19U 
88 

>-:; 

91  Hi 
89 
20  Hi 
88  4 
16  Hi 
384 

•98 
28V 
{69 

240 

1H 

60  Hi 

80  4 

24 
•90 

38  4 
100 

32  4 
•92 
226 

104 
678 

314 

27 
•17 

40 

66 14 
114 

-54 

26 

994 
1383b 
12  3  Hi 
J910 
107 

J24 

44 

13834 

•13.i4 

"136 

104 '4 

38V 
103 
117 
*180 
•144 
•55 

42  V 
103  »4 

43 
•86 
•15  4 
17834 

13V 

634 

44 

+  i  "15 

w 

183  4 
204 
79  Hi 
49  4 
28 
65  4 
'1144 
15 

*&6 
4SV 
•105 

1604 
95  V 
45  4 

102 
15 
62  4 

4a  -4 

98 
•245 
53V 
103  4 
23  4 

92  V 
•37-4 
106 

69  4 
•111 


181V 

KG  4 
91V 

82 
21 

40V 

10  H 

88 ', 
25 
29 
69 

250 
194 
61 

8134 

24  4 

94 

39V 
IO114 

34  H 
100 
998 

114 
8»e 

32 

27  V 

18 

404 

68'4 
114 
64 

26 

99  V 
141  - 
125  V 
215 
107 

12  4 

44  4 
140 
140 
13J 
106  „ 

40  4 
103 
110 
190 

15  4 

62 

4334 
104 

44  14 

96 

16'4 
1-14 

134 

53  hi 

444 

83 
121 

97 
184 

21 

79 

49 

29 

55 
116 

16 

90 

50 
107 
162 

9 

4 
103 

15 

53 

50 

98  V 
249 

55J4 
103  h 

24  H 

94 

3o  4 
105 

70 
122 


46  4 


914    93  H 

■48        4»4 


79 

38 '< 
•944 
•118 

81 

28  4 

67 

49  4 
'108 

78 

36 
101  '4 

34  V 
J 1084 

•280*" 

92  V 
•170 
•  1 86 


79 

40 

95  4 
123 

85 

28 

07 

50  4 
110 

78 

88  V 
lo.°, 

85V 
108  V 

49 
250 

88  v 

172  4 

21)0 


199     12". 
;!"-.    394 
37  4    87\ 
57       r>7-', 

1184  H5H 


I9U4 
J»«4 

87 

91 

♦814 
20 'i 
394 

•  1  (i  4 

•98 
98  V 

61 


131 H. 

Htf>4 

88 

8 1 V 

^■> 

•20  V 
88  hj 
17 
88  V 
116 
28  V 
61 '4 


985     960 

1834     WV 
60V    61 
80        81  '4 


384  39  V 
100  4  100'j 

32    33V 
•90   100 
225  il;$ 

10    10  4 
634   6"4 


31 

27 
♦17 

40 

664 
114 
54 

264 


sl  4 

27 
18 
40 
68 14 
11-  4 
54 
26  4 


99  4  99-4 
139 -8  140V 
123  h;  124 '4 
220  250 
106   

12  12 
45   45 

138 -,1 140 
138  4138  4 
♦136   137 
10434  105  4 

39   40 
1 0234  J  U4 
1164117  4 
180   190 
•144  151-. 
•55   62 

423,  44:i4 
103   104 

42  4  44 
*86  96 
•14  15 
178V  1804 

13  4  13  4 
5334  5314 
44   44  4 

♦ 83 

115  115 
•96   99 
184  4184  4 
20V  21 H 
79  4  79  H 
49   507( 
284  28V 
*55   55H 
$1144116 
15   15 
•864  90 
49   50  V 
*lo5  107  4 
162   1H2  4 

96  9634 
454    46 

102  4102  V 
•144    16 

52  4  52  4 
484    4934 

97  4    97V 
♦240     246 

64        55<j 

103  103  4 
23  4  24 '4 
92  4    96  4 

•3.  4    384 
•103  4106 

69  4    73  4 
♦111     121 


NEW  TOBK   STOCK 
EXCHANGE 


924 

49 '4 

134 

79  4 

Z38  4 

•92  4 

•118 

84 


97-4 
49V 
13  4 
79V 
39 
94 
123 
84 


:8[4    80 
•OH  4    G'.i 

494     5"v 
107  Hi  108 
,5       76 
36       36  v 
10 1 V  1 02  V 
8 1  4    86  4 
♦108      10 ' 
18        48 
•230 

K2  4    »2V 
170      170 
•  1 911     20ft 


I^hint  Avenue  (N.  Y.)... 
olado  Hall wnv«A  I.lirlit 
lol.  St.  U  .fc  \V.  v.  tr.  ctfN 
T)o  jirof.  vot.  ir.  otf». 
iwiii  city  Rnpni  Transit 

Do    prer 

I  [  Dion  I'ncitlO 

I  I  Do     pri'f 

V  nit  Uys  1 11  Vl  of  San  Kran 

Do    prof 

I  int.  it  Hvsnf  st  Lou.  prot 

H'al.iiah 
Do    prof 

Wheeling  &  hake  Erie... 

Do    lstpref 

Do    2d  jiref 

WiMconsin  Central 

Do    pref 

1  iiiIikii  m  1  ik   "•  1 1  — « - « - 1 1 

Ailiims   Express 
Ilis-Clmlmers 

Do      pref 

AmalitainateilCopper 

Amer  Asricult  Cheraioal. 

Do      pref 

American  Car  <fc  Fo.imli  j 

Hi.     pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Unle<&  Leather 

De    prer 

American  Ioe  Securities 
American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  smelt" >c  <fc  Ketin'*;. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr'B. 

Do    pref 

American  Sugar  Hot!  mm 

Do    pref 

Amer.  Telepli.  <fc  Teleg... 
Amer.  Tobac.  (new),  pref. 
American   Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  <fc  C.  Imp'  i 

Butterick  Co 

/  'eniral  Leather 

V  Do     pref 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  <fe  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
■  lectno  Storage  Battery. 
Federal  Mining  <fe  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Icei  Chic 

National  Biscuit 
Do    pref 

Nat  Enaraeling&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  ue« 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.  1 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>ailway  Steel  Spring... 
V  Do    pref. 

Republic  Iron  <&  steel ... 

Do    pref 

UubberGoodaMfg 

Do    pref 

OlossSheUleld  St. &  Iroi. 

k~   Do    pref 

Standard  Hope  <fe  Twine 
Tenn.  Coal,  Iron  &  Kit... 
Texas  Pacific  Land  Trusi 

Union  Bag  <fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  <fc  Fouu 

Do    pret 

United  States  Express... 
U  S  Realty  &  Iniptove'ni 
U  S  Reduction  <fc  KetiuV 

Do      pref 

United  Slates  Rubber 

Do     lsi.  prer 

Do      2d  pref 

United  Stales  steel 

Do    pref 

Virginia-Carolina  Chein.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Fargo  <fc  Co 
est'n  Union  Tele'gpii 
Wesl'gh'se  El  &  Ai  fg  assen 
!><>     1m  ur.'f 


salt*  hi 
the 
Week 

Shares 


100 
40(i 
■Kill 
4  'ii 
1,400 

tie,isV 

800 

10,9  1 
6.639 
SJOO 
8,200 
3,900 
lOd 
1.100 

i",04i'i 
660 


12,200 

•2,25' 

155,750 

60( 

32,60*1 

1,850 
37,100 

"i'lV 

43,150 

1,600 

1,500 

1,788 

187 

36. 

185,25o 

409 

60 

500 

900 

155,205 

7,400 

216 

400 

1,981 

4,760 

18,460 

100 

56 

38,241 

19,820 

1,2  It 

3,951/ 

loo 


6,86i' 

3.99u 

20,408 

100 

200 

22,705 

3,216 

1.510 

6,286 

100 

30l> 

8il> 

4.424 

6,50 

1.454 

60U 

1,500 
b6u 
148 

I.6O0 

47,56v. 

124 

4,66u 

4,000 

5.UO 

9,220 

90i 

900 

13,260 

1,5.8 

200 

76.970 

2,100 

Ij.ooO 

13,5 

900 

12,600 

100 


l2u,9oo 

90( 

900 

60 

20,65i 

1,300 

600 

000 

900 

10,010 

1,150 

600 

06,<15 

2  7.1.0 

45,676 

2,98.. 

2,525 

i;-216 
300 


Kanut  lor  Year  J9U6 
'en  basis  o/lOO-stiare  lots 


tWWB 


1  a 

994 

84  Hi 
B  I ;', 

1 06 

HUV 

I  13 
9.>  4 
214 
64  4 

hi 

174 

37 

15 

86 

20 

20 

45 

J  236 
13 

46  4 

70 

20 

89  4 

31 
r914 

273, 

89  U 
'l'20»4 
4  V 
6 

29  4 

24  V 

15 '4 

36 

33 

I0334 
4 

20 

97  4 

79V 
1114 
163 

99 
6  V 

35  4 
130 
133 
136  V 

91V 

20V 

93 

100  4 
180 

10V 

66 

40 
*103 

38 

80 

1134 

17834 

834 

40 
i347e 

78 

60 

76 
169 

I84 

76  4 

48 

10 

62 
110 

11 

80 

24  4 

97  V 
140 

95  V 

33 

97  4 

12  ■« 

45  4 

33  4 

87 
230 

30 

93 

15 

67 

24 

94 

60 
100 
34 

68 

37  4 
8'', 

68 

1UV 
7  9 '4 
i!20 
77 
18 
35 
3334 

98V 
75 
24  V 

uov 

283., 
103  V 

36 
235 

92 

152 

'O 


Nov  9 
Jan  13 
Mny2' 
Jan  26 
Jan  G 
Muyl7 
.1:111  li 
Nov  1 
Jan  1 
Jan  16 
J'ly  7 
May  2.1 
Muy23 
May  1 
May  4 
May  4 
Apr  29 
Jan  18 

Jan    9 
May  4 

May  4 
Jan  25 
Jan  24 
Feb  3 
May22 
Jan  96 
J'ly  19 
J'ly  11 
Jan  4 
Augl  7 
J'ne  7 
Oct  20 
J'ly  12 
Jan  17 
Jan  19 
Jan  26 
5 
"2 

8 
6 

•j 


Highest 


Jan 
Sep 

J'ne 
Sep 
Jan 
Jan  13 
May31 
Jau  7 
J'ly27 
J'nel4 
May22 
MaylO 
May  2  4 
Jau  25 
Jau  26 
Jau  6 
May22 
Nov  10 
Jau  13 
J'lyl- 
Sep  11 
Sep  1 6 
May  2  2 
AuglV 
M  ay2 1 
Nov  9 
1'ne  8 
Aug  9 
Jau  25 
May23 
Jan  li 
Jan  5 
May2o 
J'neiG 
Feb  6 
Oct  18 
Jau  lb 
AuglG 
Aug  1  i) 
Aug  1 2 
Aug  12 
Jau  24 
Jan  7 
Ma>22 
Nov  9 
May  2  2 
MaylO 
I'ly  19 
J'ly  26 
Jan  31 
Feb  lb 
May  31 
May  2  2 
Jau  25 
Jan  23 
Jau  10 
Marl  4 
Jan  20 
Jau  26 
Jan  13 
Jau  28 
Jau  26 
.i::  11 :;  I 
J'ne  6 
Ian  10 
Jau  3 
Jan  3 
Jau  9 
Jan  4 
Feb2.» 
Jau  13 
Jan  3 
Jan  0 
Nov  10 
May2l 
May  2  2 
Sep  1 1 
May  1 
J  lie  6 
Jan  :. 
Jan  11 
May  20 

F.0.23 


134V 
874 

4  3 '4 

86 

122  4 

i.;o 

L8AV 

101% 

'  88 

89 

82  4 

24  4 
48 
1934 
48 
2^4 
33  4 
64  4 

4250 
214 
68 
89  V 
294 
95 
43V 

1 04  4 
38 
97 

240 
14 
114 
66  4 
28V 
2234 
48  4 
73  4 

122=, 

8V 

284 

1004 

14234 

128  V 

225 

107 
18V 
674 

1493, 

141 

1484 

107  V 
43V 

108  4 
130 
j;215 

164 
60  4 
47  4 

105V 
59 

105 
184 

214 
22V 
79 
47  4 
89  4 

128 

1074 

192 

25  4 
82  V 

100 

34V 

66V 
12034 

314 

94 

64  14 
1114 
167 
107 

5()34 

115  4 

21 

80 14 

53  V 
1014 
258 

57V 
105 

27 '8 

98V 

39 

109  4 
1184 
130 

3 

1064 

50 

15  4 
824 
41 
9734 

134 
98  4 
40  4 
7.1 '4 
58  4 

118  4 
79  4 
39  4 

106  V 
39 

110 


260 
95  4 

184 

197 


Feb  16 

Al'i  I  ' 
Apr  0 
Apr  12 
Apr    I 

j'n.'2i; 

Aug2  I 
I'.-I.'il 
Nov  10 
O.l      V 

Oct  10 

Srp  1* 
Feb  23 

Mai  13 

Feb  1 
Marl  3 
Aug21 
Oct  17 

Feb  7 
Oct  24 
Feb  17 
\[«  14 
Apr  16 
Aug  19 
Apr  14 
Apr  G 
Apr  3 
Feb  1 6 
Feb  27 
Jau  4 
Jan  14 
Marl7 
Augl" 
Apr  17 
Apr  1 7 
Nov  2 
Apr  15 
Jan  14 
Mar  7 
Nov  2 
Nov  2 
Nov  2 
Nov  o 
Nov  >• 
Mar20 
Apr  4 
Mar  Si 
Augl  1 
Jan  6 
Nov  6 
Oct  2 
Marl6 
Apr  13 
Feb  14 
Apr  18 
Jan  18 
Oct  23 
Aug  15 
Mar24 
Ma  1-2  4 
Jan  30 
Mar  3 
Feb  7 
Jan  In 
A  pi  6 
F6D27 
Apr  7 
Apr 
Mar  16 
Marll 
Oct  24 
Feb  2.1 
J'ly  20 
Apr  3 
Marlfi 
Apr 
Apr  19 
Nov  1 
Feb  20 
Nov  3 
Apr  1 
Oct  2 
Apr  3 
Ala>  16 
May  16 
Oct  23 
(Jot  25 
Augl4 
Nov  4 
Sep  3i 
Oct  23 
Oct  2.1 
Sep  3o 
Apr  1 
Feb  24 
Feb  23 
Jau  3 
Apr  4 
Nov  I 
Oct  13 
Oct  1 1 
Oct  9 
Aprl7 
Fob  8 
Mario 
Apr  18 
Augl7 
Sep  18 
Apr  ? 
Nov  1 
Oct  2.1 
Oct  4 
Jan  3 
Feb2o 
Feb .  1 

lM'0  21 

J'noio 
Apr  6 
a  ml 


L16     Mai 

17  •••J'11. 
21  4May 
89  Feb 
H74  I'.'li 
158     Ann 

71       Mai 

x864  i'Vi> 
9     Feb 

42  V  A  yi 

It"  Mm 

89V  Feb 

14  4  J'ly 
37     J'ly 

91  'wJ'nr 
16  J'ni 
37     J'ui 

4220  Feb 

6    -Mai 

39  4  Mai 

43  4  *"<•■'' 
13     Mai 

79V  Jan 

14V  J'ly 

67     Jan 

244  J'"'' 

88V  J 'in 

180     J'ni 

5     Aiif 

2-V  Jan 

114-Jau 


Kanti*  tor  Priotoui 
Yeai (1UU4) 


Lowest       lln/hett 


184     1  x-t 

27  4  Oct 
38  Nov 
57  'i  Nov 
111711  Oct 
1106  Nov 
117  Nov 
'.M  Deo 
25  Deo 
69      Deo 

96"  Nov 
48V  Nov 
92V  Not 
69V  Jan 
89  Nov 
25  Nov 
49V  Nov 


7  J'ne 
22  4J'm 
164  Jan 
76  4  Jan 

24J'n« 
16     J'ne 

"  4(5  Feb 
88V  J»n 

110     Jan 

85     Jan 

34  J'm 

20     J'ly 

122  4  Mai 

123  Jan 
121      Fob 

85  V  Nov 
10     Jan 


69 

61 

185 

5 

47' 


Jan 
Feb 
Mai 
J'ly 
Feb 


25  4  Mai 

63  A  pi 
8     J'ui 

185  Feb 
934  Ma> 
05  M  ai 
19  4  J'm 
82  Nov 
43  4  Nov 
71     Nov 

0151  J'm 
10'4  Ma> 

64  4  Feb 

26  Mai 
8     Sep 

36  Jan 
1004  Jan 
14  Sep 
75  J'ly 
14  m  Feb 
80  4  Jan 
120     Feb 

80  Mai 
24  Feb 
9  2V  Mai 


24 ^  Ma) 
67  Ma> 
209  Mai 
16  Uu) 
7134  Alai 

6  Ala) 
37  Ala. 
14V  Api 
74a4  Jau 
314Jai. 
77  Jau 
3<  Aim 
31 V  Al", 
25      Mm 

3  V  An* 
45     Feb 

6  4  Ma) 

40  Ala. 
100     Fet 

43    J'ly 

36  4  Nov 
10  4  Feb 

41  Jan 

8I8M») 
514  May 

22V  J  "ui 
97  V  Api 

1S\.-.|. 
}200  J'ne 

85     Al  ay 

153      Alii) 
180      Ann 


250 
21V 
71 

82V 
24V 
87 
35  4 
94V 
37  V 
97 

219 
14 
114 
48a4 


Oct 
Nov 
Nov 
Deo 
Deo 
Deo 
Deo 

I  H:<; 

Deo 
Nov 
Nov 
Deo 
Deo 
Deo 


20V  Nov 
42  4  Nov 
36V  Nov 
105  Nov 
9  Deo 
29     Deo 

82  4  Dec" 

115     Oct 

170     Nov 

99V  Nov 

154  Deo 

67  !*  Deo 

153     Nov 

141      Nov 

1494NOV 

96     Deo 

25     Nov 

94a4  Deo 

120  V  Nov 

2  29  4  Oct 

12  V  Deo 

0234  Deo 


58  V  Nov 
95  Deo 
19  4  Deo 
220  Oct 
26  ^  Nov 
82 4  Nov 
40  4  Dec 
»3V  Nov 

68  Dec 
90     Nov 

194  4  Nov 
25V  l>eo 
79  V  Deo 
72  4  Deo 
12  4  Oct 

69  4  Nov 
1 1 7      Nov 

234  Nov 
>87     Dec 

2  6 '4  Oct 

9S  4  Deo 
164  Nov 
107     Nov 

65  Nov 
112  4  Deo 


44460V 

92      Dec 


Nov 
Nov 
Deo 
1  Nov 
Nov 


244 
35 
94 
18'4 

73  4 -~ 
29'8  Dec 
.18      Deo 
•16  V  Not 

105  Deo 
6  Nov 
77  4; Nor 
39  4  Nov 
13 '4  Nov 
76!4Nov 
204  neo 
nl  V  Deo 

il 28  Nov 
84  4  Nov 

40 '4  Deo 

34  4  Deo 

100    Deo 

33  4  Deo 

95V  Deo 

44  V  Deo 

110     Nov 

11     Not 

250      Aug 

9  1  '_■  ll.'O 

186      Deo 

l'.I.V-..  .V..v 


I'.A.NKm    AND    L'KQMT    CO.UlJANli£">— BKUKmitS'    wJjUOLAi'KJ.Ni". 


llniiKH 

Onion  bich* 

Uuueii 

.*cha'.-' 
,  it'll  U 

Weal  snle"  . 

Yorlf.voie"  .. 

BHOOKLY.s 


Borough' .. 
Bruailway* 
Brooklyn' 
I 


tttu 

At*. 

215 

230 

86 

90 

126 

150 

400 



1*0 

.10O 

180 

.4il 

18*1 

lillllK- 
BKOOKI.VN 

Hume  Bank' 
iM.aiitom' . 

.Median ic.i'   . 

Nassau 

Nat  City.... 
North  Sole'  . 

People's' 

Prospect  I'M" 

lU.lg.  WOd.l'  . 
17th   Ward"  . 

Union'  

W  ailnLi.nl" 


iSia 

ASK 

140 

260 

3  .0 

.1i  0 

310 

3.^0 

3O0 

140 

140 

1 50 

. .,  j 

1    5 

195 

170 



K.  T.   CITV 

Bankers'  Tr 
Bowi'gi  ireeu 
Mriiu.il  ■ 

UtBUtl    ir'-i 

1  'olonial 

Ci.iiiuii.uw'l  li 
Empire 

r.i|llll.. 

r  »mi  ly<i  .V;   1  ' 


ttia. 

ASK 

BOO 

580 

!  1  2 

'1 

-  Bui  ami 
t  bale  at  .- 


asked  pne-s;  no  sale*  on  this  day.      >  Less  Uian  l»o  sli 

■tock  Lxchange  or  at  auction  tola  week,    a  Kx  stock  dividend.    1 


Tru»t  Co'n 

Fifth  Ave  Tr 
i.naranty  Tl 
liiianliau  Ti 
KnlOk  rb'k'i 
Ijiw  T  I  .'.  li 
Lincoln  Tr... 
Manhattan 
ui  He 
Metro  p.. in. 11 
Morton  li  usi 
Mill.Ailiane. 


H\lX 

ASK 

bib 

626 

B  ;  • 

220 

22  7 

1060 

L070 

' 

DOli 

475 

30(1 

'i  i) 

020 

.  iu 

■11  11 

J. Ml 

IruHl  C'0'11 

N  Y  l.it.-.tl'i 
New  York  f  1 
II.  ..I  1 

Stan  dard  Tr*i 
1  itlei  ■  11  A  ii 

I  I    I    o  ul   A  III 

union  TrnM 

U  S  MlK&Ti 
Unit  BtateH 
Van  N'rtenTi 

IIL'Illll 

ir 


Jllfl 

ASK 

1075 

1  LOO 

725 

12.. 

000 

670 

720 

i  .  'i 

1  1  in 

Mil 

:,  1    1 

1  III  1 

30  ' 

125 
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I,'.    S.    (  lovi-l  tlt'ti-nl 

U  s  2s  consul  iegisieied.</l93i 

U  3  2s  consul   coupon ''I  '.'ii' 

U  s  3s  registered '.  19 1  - 

U  s  3s  coup"" wlUf* 

V  S  3s  r©u  «"in  1 1  bonds.. 'cl  HI  ■ 
U  B  3s  COll  small  bonds../cl91' 

US4h  registered /i  1 90', 

U  S  4.s  coupon kl90' 

U  S  4s  rocistcred i '.';.' 

tT  S  4s  coupon 1924 

Philippine  island*   Is.  1914-34 

1'oit-iun   < .ovi-riminii 

Japanese  Govt  Os  sti-rl'g.  lull 

2d  serifs  6s . . .    .'('13 

X  loan  4  4s  cUs  Bull  pit.  1.022 
2(1  nt'Ui's  4  4s  ctls  lull  pili'l 

Ropiih  nt  Cuba.  5s  exlcn  del)' .. 

U  s  ru  Mexico  h  I  v.  ■*>»  ol  Is'.1' 
Gold  4s  ol 1904 1904 

Stale  Secnrili«-» 

Alabama  class  A  4  to  5 190i 

Class  It  5s 19(H 

Class  C  4s 1901 

Currency  tundmi;  4s 1921 

Distol  Columbia  305s 1921 

Louisiana  new  consol  4s. .1914 
North  Carolina  consol  4s. 1910 

6s 191'.' 

So  Carolina  4  4s.2i>-40 19:!;. 

Tenn  uew  settlement  3s. .1913 

Small 

Virginia  tuud  debt  2-3s.. .1991 
6s  deterred  Rrowu  Hroa  ctls 

Uailrouil 

Alabama  Gout    aee  So  Ky 
laba  Alicll  'See  At  Coast  Line 
Albany  cfc  Susu     6eel>clcfcHui 
Allegheny  V'aliey  .See  i'eiin  III. 
Alieg  cfc  West      .See  liuil  R  cfc  I 

Ann  Arbor  1st  g  4s ./(1996 

A tch  Topeka  cfc  Santa  Ft — 

Gen  if  4s 1995 

Registered ....1995 

Couv  g  4s ;...j 1966 

Adjustment  g  4sl /(1995 

Registered hi  UOJJ 

Stamped /(1996 

Debeniiires  4s  Series E.1907 

Series  if 1908 

Series  G 190'. 

Series  H 191b 

Series  I 191) 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  cfc  N    aee  L  &  N 

Atlantic  Coast  1st  g  4S.A1P52 

Charles  <fc  Sav  lst:g  7s. .193b 

8av  F  &  W  1st  gold  bs..  1934 

1st  gold  6s iy;;4 

Ala  Mid  1st  gu  gold  os  192s 

Rruns  cfc  W  1st  gu  n  4s  193S- 

Sil  SpOca  cfcG  gug4s  191fr 

Atlantic  cfc  Danv  Hee  South  Ky 

Austin  it1  N W    ,See  Sou  Pacilk 

Bait  cfc  Ohio  prior  lg  3  4s.  1925 
Uegislered /tl926 

Gold  4s M94S 

Registered /«194s 

P  J  un  cfc  .\1  Div  1st  a  3  "381926 
PLE&WVa  Sysref  4sl94  J 
Southw  Div  1st  g 3  4s. ..1925 

Registered /il92i 

Monon  Riv  1st  gug  5s..  191! 
Ceu  Ohio  R  1st  Cg4  4s..l93t 
Pitts  Clev  cfc  Tol  1st  g  6s  192V 
Pitts  cfc  West  lst.g4s....l9K 
Bat  Creole  cfc  s   mee  Aiioli  Ceni 
Seech  Creek    .See  N  Y  C  cfc  H 
Bellev  cfc  Car    *ee  Illinois  Cow 
Bklyii  A;  Montauk    /see  Long  I 
Bruuscfc  West    .See  Atl  Coast  1. 
Burlalo  N  Y  &  line    .See  kne 
Butlalo  H.&  f  ;;eu  g  5s...  193', 
Ail  &  West  lstig  4s  gu,.199> 

CI  A:  Mali  1st  l-u  k  5s 194: 

Koch  &  Pitts  1st  g  6b..  .1921 

Consul  1st  g  bs 192'. 

Kiuiaio  i&  Soutlnyest  .See  Eni 
Hum  &  Susq  1st  ref  u:  4s.i(1951 
Bur  OKAS    .See  C  R  1  dc  P  • 

j   lauada  South  1st  5s 190s 

V*2jd  5s..J 19lS 

Kegisliered 191:. 

Carb  <fc  Sliawu  .See  111  Cent 
CaioUnaCent  .See  Seal)  Air  L 
CarthagediAd  ««.\  VUill 
Ced  K  la  *  &  >i  .see  KUR&.\ 
Ceu  Brajidh  U  P  Istg4s...l94^ 
Cen  Branih  Ky  .See Mo  Pac 
Cent  ol  Ga  KK  1st  g  5s. .2)1945 

Consol  gold  5s 1945 

Registered 1945 

181  prel  income  g  5s /)1945 

2d  prel  income  g  5s pl94,", 

3d  prel  income  g  5s /)194.> 

Chatt  Div  pur  inon  g  48.1951 
Mac  &  i\'or  Uiv  1st  g  6s. 194b 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 194t 

Cei'  K  R  &  R  ot  (^a  col  .<?  5s  1 93 7 
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<i,t  ol  n  .1  '.-•■ii'i  it  old  r.s.ios: 

KeifiHtereo ',  19.S7 

An:  Dock  6c  Imp  ft\k  6n. .1921 

..■■  its  iiini  l<  gen  101  k  5n  \va 
I -eh  ,fe  Wilks  1:  Coal  5*. .191; 

1. '11  ii  on.  guar  44" tfli'll 

X  Y  <fc  Lonjr  111  ui'ti  u  its  '.'Ml 
'','lit  Pacific  .S>e  So  I'.kiIic  i.'i 
Ulias&Sav  .See All  1  nasi  l.iut 
1  "ii«--»  A  Dltio  g  6s  tser  A..'tl90i 

Gold  lis ttl'.il  1 

1st  consul  '_'  5s 1939 

Registered 1931' 

General  irold  4  4s l'.r.r. 

Registered 199. 

Craig  Valley  lnt  g  5« l94o 

R<fc  A  Div  lstcon  g4s..lM.s'.' 

2d  consol  (£48 1989 

Warm  Spr  Val  1st  u  5s. .1941 

(ireenbiier  Ky  1st  '-'it  ^  Is  '  It 

t;ine&  Alt  KK  rel  u  3s...  1949 

Kaitwaii  1st  lien  3 4s...  195n 

Registered 1 95<- 

Chicago  Hurlingtoii  .fc  t^uin  — 

Denver  Div  4s 192'. 

Illinois  I)iv34» 101'- 

Registered l'.U. 

Gold  4s 1949 

Iowa  Div  sink  fund  5.-.. .1919 

.Sinking  land  4s 191 9 

Ncbrauka  hlx  tension  4s. 1927 

Registered 1927 

South  western  Div  4s 1921 

Joint  bonds   .See  Gieat  North 

Debenture  5s 1913 

Han  &  St  Joscousol  6s. .1911 
i  'luc<fc  H  111  1st  s  1  cur  6s.  1907 

1st  cotiHol  g  68 1934 

General  consol  1st  6s 1937 

Registered 1937 

OhiCtfc  IlidO   Ky  1st  5s.  193b 
Chicago  &  Krie    ,S'ee  Erie 
Chic  In  &  Louisv  rel  0s...l947 

Refunding  gold  5s 1947 

Louisv  N  A  <fcCh  1st  6s.  191b 
Chicago  Milwaukee  &  St  P — 

Terminal  H'Jb'  5s 1914 

General  g  4s  series  A..el9S9 

Registered elos'.i 

General  g  3  4s  series  B.el989 

Cliiccfc  LSui)ivg5s 1921 

Chic  &  Mo  Riv  Div  5s. ..192b 

CliiCcfc  Pac  Div  6s 191(1 

Chic  &  P  VV  lstg5s 1921 

Dak  cfc  St  So  k5s 1916 

Far  Au  Sou  awsu  g  6s 1924 

Hast  cfc  D  Div  1st  7s 1910 

1st  5s 1910 

I  cfc  D  Kxten  1st  7s 1908 

LaCros8ecfc  D  1st  5s 1919 

-Mineral  Point  Div  5s 1910 

So  Minn  Div  lstbs 1910 

Southwest  Div  lstbs 1909 

Wis  cfc  .Minn  DivgSs 1921 

Mil  cfc  No  1st  M  L  6s. ...1910 

1st  consol  Os 1913 

Chic  &  Northwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  4s 1987 

Registered p!987 

Sinking  fund  68. -.1879-1929 

Registered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  6.s 192] 

Registered 1921 

Sinking  limb  deb  5s 1933 

Registered 193; 

Des  Mo  cfc  Minn   1st  7s. .190 

North  Illinois  let  5s 1910 

Ott  C  F  cfc  St  Paul  1st  5s  1909 
Winona  cfc  St  Pet  2(1  7s..  1907 
Mil  L  Scfc  West  1st  g  6s  1921 

Kxt  cfc  Imp  S  1  unci  2  5s  1929 

Ashland  Div  1st  u.  6s. .1925 

Mich  DlV  1st  j;6.s 1924 

Convertible  ueb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  l*ac  6s...l9i7 

Registered 19 1 r, 

General  gold  4s 19;>s 

Keu  istered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  1) -4s...  1906 

H4S 191o 

M  -.s 1916 

N  4s 19H! 

04s 1917 

P4s 191c- 

Chic  R  I  cfc  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  cfc  No  1st  5s.  1900 

Con  1st  cfc  col  tr  g  5s...  193  1 
Registered 193  1 

C  R I F  cfc  N  W  1  s  t  g  u  5  s .  1 9  2 1 

M  cfc  St  L  1st  gu  g  7s..  1927 
Choo  Ok  cfc  G  gen  g  5s  .oli>19 

Consol  gold  5s 1962 

Keokcfc  Des  Mist  5s 1923 

!inc  st  I.  cfc  N  o     .see  ill  Cent 
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Li., 

I  in 

Nov'o5 

ios  V  ly 

05 

116  4  J 'ne 

i>5 

1,0 

Oct 

'o5 

116 

4  Ocl 

06 

12/ 

4  Oct 

05 

tub 

^4  J  iy 

'o,, 

102 

%  M„v 

04 

101 

Oct 

'00 

103 

.N.iV 

:-S 

1 14  4  Nov 

i'.> 

117 

peij 

'05 

110 

Oct 

'05 

!   11 

J  iy 

'00 

1  05 

^4  Oct 

1  , 

104 

Mat 

04 

in 

34  0ct 

'05 

1US 

-4  Jan 

04 

116 

Nov 

'05 

llo 

4   Ipt 

Oo 

! 


II 


\.. 


_(.• 


Lit  not 
rtotet 

/awvary  1 


I. i'ii     Im/ii 
133  >,  13H<4 
M\  135  4 
112     115 

:;'■  ilii'4 
-      J]  4  1024 


.   .    IO44  I'ls's 
■  •    10-14  Hi  4 
2      117  4  1*2 

..-  1  in  u  11114 
■     .54  111 

..  ';  10/ 'a 
'l'.::    11.1 

il-H  4  10! 
H  97        9« 4 

ill;  4  113  4 
1   11     luti 


: 
34 


>2',  SU  4 
7.i  •,  S3/-J 
SO  4    8O4 

10O-4  103 
■  .-.     984 

'6  4    96  4 


110  4  ll'»4 
1014  103'4 

1 1 15  4  108  4 
.  ',oo"4 

1 .00      100 

•06  1084 
1113,  114  4 
p'441o,;,4 

133  ^  138  4 
US41VS2 
1194  1194 
11841-14 

134  137 
Ll'2      1154 
10941114 


It) 


1094  111=4 
110=4  1134 


I  05  4 
105 
110  4 
1-9*4 

1  1  h% 
112  4 
1314 

1 05  4 
109 

I  J3 
I   .5 
uu'4 
96 


Maj 

May 
Mar 

OCt 

Oct 
Feu 

Ji'ii 

oep 

sep 
Oct 

May 

lu 

10 


'<J4 

'.,.. 
'05 
0; 
■_ 
5 
'05 
4)3 
'05 
•0; 
5  . 
4  4 
64 


97 

97 
93 
96 
90 
79 
76 
91 
102 
1  t8 

120 

1  12 


J'lV'Ol 
Sep  '05 

Mayo 

4  Aus'05 
.M.i.',  -. 

4       si 
4  Sen  '04 
4         92  ^ 
v  Oct   0. 
•a  Oct  'o5 

4Mar'o3 

4  Sep  04 


964     09 
115  '4  1164 
11»4  12'» 

•109',  Ill's 
,114  1 17.4 

|112      112=4 

11134  il7" 

-  i85'" 
|!15  1.54 
106  41064 
108  4  1114 
1064110 
115  4  H64 
110  1124 
115=4  11114 
1264  129  4 
I054  1054 

if  J  4  "lot  4 

114  4  i'ls" 
117     117 

110  113  4 

111  111 

104      i06  4 

i'l X41Y4*  4 

117"  i~i'<K 
11541154 


1 1 

154 


■it 


103     Aug'Oo 

115     Apt  '05 

1 10 4  Sep '06 


10441"7 
1104  1 10 4 
127 4 130 
118=4  118=4. 


1314131  4 

.05  4  105  4 

12034  126"" 

123      123 

1014  io74 

104=4  1014 

95        9^4 


95        9, 
964    964 


79        i>a 


9o -i    '.i7:'b 
100'4  1024 

H-41214 


108 

15 

lu9 


1 1  534 

115 

1104 


.HlSCfcLlxAMJUUS    Hl»M>.s— Continued  on  >ext  Paae. 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2602 

Registered  48 2002 

BkCtty  lstcon  6s. 1916.1941 
Lk  y  Co  cfc  S  con  gu  g  58.1941 
Uklyu  Uu  Ki  1st  g  4-68.1950 

Stamped  jsuar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Llec  gu  g  4s 1951 

Conn  Ry«fcLl8t&refg448'5] 

Stamped  uuar  4  4s 1951 

Ben  Con  Tr  Co  1st  g  5s.. .1933 
Den  '14am  Co  con  g  6s. .1910 
Met  Ry  Co  1st  gu  g 6s..  1911 
Bet  United  1st  con  g  44s.l93'J 
Havana  Elec  consol  g  6s.  1962 
Louis  Ry  Co  1st  cou  e  or..  1930 


AO 
J-J 
J-J 
J-J 
M-ls 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J.J 

A-O 

J-J 
J.J 

J-J 
F-A 
J-J 


1084109 
94  4  Sale 


1064 1084 

105 

1094 


96     

95 

89     Sale 

1034 

1024103  4 


954. 
95     . 


110        110 
034       954 


1074  107-- 
106  Feb '05 
108         109  4 


93  J'ne  05 
94=»  944 
89  89 

103  4  Sep '05 
102  4  Oct '05 
96     J'ue'00 


954  Nov'05 

94  4  Nov'05 

109     Marts 


2 

945 


1084H24 
83  4    964 


10741084 
106     106 
108      1134 


92        93  4 
914    964 
87       91 
98      1034 
1004103  4 


94  4    964 
924    95 


Street   Railway 

Met  St  Ry  gen  col  tr  g  5s. 
Ref  g4s 

R  way  cfc  7th  at  1st  eg  5s 
Col  cfc  9th  At  1st  gu  g  5s. 
Lex  A  v  cfc  P  F  1st  gu  g  os 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  g5s.. 

Met  WS  Kl  (Chic)  1st  g  4s. 

Mil  El  Ry  cfc  L  30-yr  g  5s 

.Minn  St  Ry  ist  con  g  5s.. 

st  Jo  Ry  Lt  H&P  1st  g  5s. 

st  Paul  City  Cab  con  2  5s. 

Underground  Elec  Rys  of 
don  Profit  sharing  6s... 

Union  El  (Chic)  1st  g  5s.. 

United  RRs  San  Fr  s  f  4s. 

United  Rys  St  L  1st  g  4s. 

W  ( 'hlc  St  40-yr  con  g  5s 


1997 

F-A 

2002 

A-O 

1943 

J-D 

.1993 

Al-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

193s 

F-A 

.1926 

F-A 

.1919 

J-J 

1937 

M-N 

1937 

J-J 

Lon 

.1908 

J-D 

1946 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

111     1154 

90 

1184 

1194 

1174 

91 4  Sale 
118     


Ill 

108  4 

100      

113      116 


99     Sale 


884Sale 
87       874 


1144     1144 

89  4        s9->(, 

1184      1184 

119      Oct  'o5 

118  4  Oct '05 
94  4       95  4 

119  119 
94      Oct  '05 

106      Oct  '99 
I06  4-\ov'04 


110     J'ly '04 

984  99  4 
1064  J'ly '05 
884  884 
874  874 
99     Doc '97 


114     1204 

89  4  94  4 
1164U94 
1185812134 

117      1204 
944    97  4 
1164119 

90  96 


97     1004 

1064  1064 

874    924 

85  4    894 


•  Sfo  price  Friday;  latest  price  this  week,    o  Due  Jan     rf  Due  Apr    e  Due  May    g  Due  J'ne    ft  Due  J'ly     *  Due  Aug    » Due  Oct     p  Due  Nov     « Option  Sal* 


Nov.  11  isn.v 
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Mlttlte 

n.  t.  stock  exchange 
Week  exwno  not  u> 


j;* 

J  I) 

vl  N 

J.J 

»■<) 
j-j 

14'ii 


i  j 


M.N 
J   J 


J  1' 
J.J 
I    J 


>:  n 

'    N 
•  IS 

J  J 

*-■>, 

1)1 


AO 

V  .1 

A    O 

l|H 

A  O 

J.J 


A-O 


M-S 
VI  N 
J-U 
J  I 
JD 
J.J 


Ohio  St  L  A  Pitts     see  Penn  C. 

Ohio  st  P  M  A  G  con  6s.. .1030 
Cons  Bs  reduced  to  S  H.s.  1":!,: 
Oil  St  PA  Minn  1st  ft  6a  191^ 
Nor  Wisconsin  lsl  Cs. . . l'.Md 
St  1'  .v  s  City  1st  g  6s...l9l9 

i'Iih'.uip  l'er  l'riins  v  4s. ..1U47 
Coupon  oil  

Chic  A-  MTtWI  I  ml  gen  i.'0sul93'. 

Chic  A  w  M  ich   St*  Per*  Mam 

Choc  o  a  cult    >.v  c  it  I  A  P 

cm  h  a  i>  2.1  row  4 4s.. .1 ;>s: 
cm  i>  a  i  1st  mi  c  5*...nu; 

C  Find  A  l't  W  lsl  ml- 
Cm  I  A  W  lsi  i;ii  g  4  s.  1953 
0  l  6U  LA  !'     .v  C  C  C  ASH 
Cln  S  A  C     see  C  C  C  SI  L 
Clearfield  A  Mali     See  B  K  A  1' 
Clov.'uiCA  st  I.  gen  ir  4s  1893 

Cairo  Div  lsl  gold  4s 193' 

Clu  W  A  M  Di v  1st  g -is.  199'. 
H  L  HIT  lsl  col  tr  g4s..l99i 

Registered UW 

Spr  A  Col  Olv  1st  e  4s. .1941 
W  \V  Vnl  Div  lsl  g  4s.  .-194' 
C  1  Si  l.A  C  consol  Ba.. 11)21' 

let  gold  4s ..*193l 

Registered fclOStl 

OlD  S  A  CI  oou  1st  ■  5s  .192- 

t't'L'A  I  consol  7s 1914 

Consul  sink  tund7s 11' 1-1 

Ueuerui  consol  told  03.1934 

Registered 193-1 

lnd  BIA  W  I. si  on'!  48.1840 
o  lnd  &  W  1st  pi  6a...illU3r> 
Peo  A  Last  1st  con  4s...l94o 

Income  4s 1990 

CI  Lor  A  Wli  con  1st  ir5s.l93 
Clev  A  Marietta    .vcPenuUH 
Clev  A  Mahou  Val  sr  5s.  ..1938 
Clev  A  Pitts    see  Penn  Co 

Col  Mldhiml  1st   s:  4a li*4 

Colorado  A  Son  1st  g  4s. . .  1  92 
Colum  A  Greenv    see  So  Ry 
Col  A  Hock  Val    see.  Hock  Va, 
Col  A  Tol    See  Hock  Val 
Col  Couu  A  ienn    see  N  A  W 
Comi  A  Pas  Kiva  1st  g  48.194.-; 

Ivak  A  Ot  So    See  CM  A  st  p 
"alias  A  Waco    See  M  K  A  1 
Del  Lack  A  Western  7a.. .1907 
Moms  A  t-ssej;  1st  7s. ..1914 

lat  consol  guar  7s 1916 

Registered 1916 

lstref  gu  g  3  4s 20oi 

N  V  Lack  A  \V  lsl  08...1U2] 

Construction  5s 1923 

Tenu  A  improve  4s 192? 

Syr  Bint  A  N  V  1st  7s. .1900 

Warren  1st  ret  gu  g  3  4«.  '.'mn 

Del  A  Huil  1st  Pa  Div  7s.  1917 

.Registered 1917 

Alb  A  sus  lsl  con  gu  7s. 1900 

Guar  gold  Us 1900 

Reus  A  Saratoga  1st  7a.  1921 
Del  Kiv  KK  Bridge  See  Pa  Kll 
Denv  A  R  Gr  lsl  cou  g 4s.  1984 

Consol  cold  4  4s 1930 

Improvement  gold  5s...192s 

Bio  Gr  West  l8t  g  4s 193! 

Mge  anil  col  trust  4sA.194'. 
Ulan  Cent  lsl  gu  g4s  olUl'i 
RloUrSogu  6'eeRloGrsu 
Dee  Moi  A  Et  U  see  M  A  61  L 
De»  M  A  Minn  See  Ch  A  K  \S 
DesMoi  Ln  Ky  1st  g  5s. .191'. 
Det  M  A  Tol  See  L  S  A  M  so 
Det  A  Mack,  lsl  lieu  g4s.l9;i 

Gold  4s 1996 

Det  Sou  1st  R  48 1961 

Ohio  Sou  Inv  l8t  g  4s...r.t4. 
Dui  A  Iron  Range  1st  5s..  1937 

Registered 19:,, 

20    Of 1911 

Dul  Short  Line  Is;  Bu5s..l9lt 
Dui  so  shore  A  All  g6s..l9<M 
L  asl  ol  -Minn  tMeUtPMAM 
JT^aat  Ten  Va  A  Ga  See  So  Ky 
Elcnn  Jol  A  fc-a.si  lsl  g  5s.  1941 
Blm  Cori  a.-  .No    tsee  LehA  -N  "i 

Krie  1st  ext  KOlU  4s 1947 

2o  exi  ROld  is 1919 

3dexi  Rohi4|aa 192;-; 

4tl.  ext  aolil  5s 19'JU 

6th  exl  goni  4s I;'.- 

1st  conso.  gold  7s Ufiil 

lsl  oouiiol  l'  lund  7a 

trie  i»i  con  ft  4s  prior.. 

tteptatered HWi 

isi  consoi  st-n  lien  u  is.,  r.i'.n 

Begiatered 19UI 

Penn  en  ir  t  4s ltfoj 

bU-yeM  conv  U A l;i."»;; 

Bun  .N   i  iv  i-.nelsi  7a..l91l 

Bu;;  A  s  V»   Kuld  Os I'.pii- 

Chlc  A  fcirw  1 81  gald5a..l9H2 

Jell  BB  i-i  -•'.  g6a al'.'o.   a  ' 

Lon^  Liock  consol  g  0s..l'.»;(.   A  O 
Coal  .v  BB  Lsl  cur  gu  0b.  . 
Dock  d;  Imp  1st  ear  tfs..  1913 
H   i  A;  i.rien  L  gu  u  6S.1946 
.\   1  sus  Ji  \V  lsl  I  el  5- 

2u  goni  4-js i;i.;'. 

Gtiicrai  gold  5s 194' 

Terminal  lsl  gold  5s...  . 

,000  ••acli...l'.i4.;,.Vl-.N 

11  id  KRol  -\  J  LslKt>S.191U|A-0 

WukA  Ka  lsl  gug58.1»4-z  JD 

Ev  A  lua  1st  con  ku  g  Oh..  19vol  J-J 


S3 


/Yiiiav 

.\ov  U) 


Hlil  A3k 

IM    no 

94*4 

I38>a 

lS4Si 

128     

'98*4  Safe 
111      


MS 
A  O 
A  (J 
VI  -N 


..-l\ 


A  E 
A  C 

AC 


M-S 

.'.I-  .- 
AC 
J-l 

us 

.,  b 
j  j 


FA 

A  l 
J- 1 
J     J 


AN 
J-J 
.IN 
J-J 
FA 
h  A 
7I.N 


lt>;i>.jlU) 
115k, 

U8>a 

l'8% 


103 


lol 

"i."sja 
lcl 
Hu1 
101a 

i'xi' 

123  ' 


1    ^alc 

.102%, 

..  102>-.. 

•s..-. 


102 


134 


101      

t'5      

100      

73».j    74 
114:1» 


121 


74 '■j  Sale 
94        94  '•. 


ITssCj 
Banye.  or 
Lam  Sale 


ll 


/,<nc  High 
139         139 

08  Pee'o;; 
1. :,-.'<  186  S 
l««\  Mar'ot 
198     Dot  '06 

99  "s  Oct  '05 

d>>4  \>\> 

1 13^-i,,,  •(.(.•, 


1 1 S     Got.  '00 

1  17 '4  Oct  '05 

90  J<  J'iy'bV 


103 
10'. 
1 02 
1.' 
j  00 
09 
94 
HI 
102 
lol 
115 
128 


u     10SH; 

',  Oct  '('." 

'4  10'."4 
Xov'Oj 
Get  '04 

>,  FebMC. 

Va  Aug'O" 
Jan  '04 

4  Oct  '06 

>a  Aug'''.'' 

!i  Nov  ■'."• 
*4  Oct  '05 


135      Oct'Ui, 


HH'aKov'Ol 

ioo"  "joVi" 

73  «a       74\ 

1153s     H5V 

1 16  Hi  Jail '0. 


74 
94  Hi 


74^8 
94  H; 


106*g 

123  «s 

loll      132 

ii'OH!    .... 
12S^129Hi 

113      

102      106 

1033s 

OOHl 

133      


lOlHl..-- 

101      

13713.... 


102 

107  Kt 


99  Sale 
91  'Sale 
91^4 


1021%. 


100     IOIH2 
95  Hi    97 


93        94 

Jli  H2  114^ 


lO.iHl 
114      . 


11SH2 

106*4 

113      

illl 

113      

lOd^ 

133^134 



102     Sale 

'••3"  "93 Hi 


Sale 
Sale 


104  :; 



iOl'a 



11.  '- 

U6H1 

11-  ■•„ 

117      

H'2  I114 
108  110 
11 -»4 


An  nge 

Since 

January  1 


Loir      /iiufl 

133%139 

185*"  186^ 

1  '--I  '''1  1  25  H 
■.,;i4     99  Xj 

MA.     09 
113U  116*4 


116      119 
96^  "9»Ji 


101      104 

100    io:'4 

98  Hi  102*4 

-  103% 

W\   '\>{>'>4 


HK'C  108 
10I  Hi  l"2Hi 

!  1 2     11 :.  >« 
131  ',  123C 


131  ^  135 


10078Oct  '05 
12S  Oct '04 
130  Oct '05 
127     J'ue'05 

129  129 

113>4     113s 

105  Oct  *0. 

106  Hi  Sep  '05 

102  Keb'03 
134  Jiay'05 
149      Aug'Ol 

101  •«  Oct '05 
lOl^Nov'Oo 
142  Hi  Mai '05 

102  102 
1001*4  Sep  '00 
1 10     Sep  'O.j 

99  9bJ, 

91  91 

97     Jan '02 


110     Sep '04 

101  Sep  '05 
95  ^  Oct '05 
SlJ4  Mar'05 
US'*  Nt*t'05 

111 '•j  Oct  '05 


11.^4  C-'t  '05 


12034Sep'05 


10834 
11334 
109 
lKii, 
103 
132*4 
130 
lOlHj 
1 0 1  Hi 
;..; 

i-i; 
106 
I'JOHi 
I  1" 
123 
1 04  *9 

134Hi 

1  1  a '-. 
121  H. 
110 
101  '- 
107  Hv 
U7Hi 


10- '4  10834 
112'4 

116      


J'ly'05 

J'I.V'll-1 

Oct  '05 
Oct  '05 
Pel) '05 
Oct    05 

Ang'i ;; 

102  \ 

93  7e 

Nov '0  1 

96  't 

109  '4 

Mai  05 

Mai  '06 

123 
Sep  'OS 
J'ne'05 

J    I.V'Oi 

Oct  '05 
Oct  '06 

A  |'l  'l'.Ti 
Sep    ".- 

Hexi  '08 
Jan  '05 


11 


47 

lid 


H'7  V»'t  '"•'' 
109'e.lau'05 
114     Apr'06 


98     101 

71  Hi    84 

11538115% 

U6H1H6H2 

78       77 

90  >4    90  Hi 


IO6H1IIIH4 
120     129« 

l2838l31-«4 

127     130 

i¥7*4  t80«J 

1 12  'si  15 
103  105 
105  Hi  108 

i'3'4"  i'34H! 

lbi'iib.i^ 

100^  U)0  Hj 
142 Ha  142  4 

100     102  Hi 

10034109Hl 
107  Hi  110 
98     101 14 
89       94  Hi 


101 
95 
70 
90 

114 


101 

97 
84 
90  H 
116 


111  Hi  110 


1 17  Hj  12034 
107     10834 

ib7*HiiT6«s 

1 1 3  '4  1 1 7  Hi 
I'll  '•   1(J3 
132  '4  137 

ioo"  ib'aJg 

lOlHll'T-^ 
91 


"4'4     98"h 
I  I  I  '  1 
L26H4 
105      1 1 1 1 

125  Hi 
.  105 

1344  .;;ohi 

iVri^iVo" 
117     121 H 

114'4ll6 

lnl  ]"i 
106»4  111 
1 1 7  ^  1 1 7  Ha 


1   10'4 

loeii 

.114 


llOMIs 

N.  Y.  STOCK  EXCHANGE 

WRBK    ENOINO  NOV  10 


5^ 


1  is  a  rills    See  Penn  Co 
Kvans  A    T  II  1st  cons  Os.1921 

1st  general  gold  6s 1942 

Mt  Vernon  1st  gold  (Is..  192:; 

Sull  Co  Branch  IhI  g  Bs.1030 
L'argo  A  So  6M  Ch  M  A  St  V 
1    lint  A  IV!  c  M      See  Pere  Mai 

KThCJ  Pen  in  see  sea  Air  I»lne 

I'ort  St  U  D  rlo  1st  g  4  His.  19  II 
Kt  W  A  Deu  C  1st  g  6s.... 1921 
b't  W  A  BioGr  1st  g4s...l92> 
1  -alllarASA  SMSoPaoUu 
1  lal  H  A  Hot  1882  1st  5R.1913 
Georgia  A  Ala  Btt  sea  A  lane 
Ga  Car  A  Nor     See  Sea  A  Line 

Georgia  Pacific  lite  So  By 
Hila  VGA  Nor  Sec  So  Pac  1  !o 
Gouv  A  Oewegat  See  N  V  Ccui 
iiraint  Ka|>A  I nd  See  Penn  Hit 
i  fray's  Pt  Term  See  St  L  S  W 
>,i  Nor— C  BAQcoll  tr4s  1921 

Registered  Ji 1921 

Greenbrier  Rv    see  dies  A  o 

1. nil  A  si  lsi  ret  A  t  g  5s  M952 

Han  A  St  Jo    SeeC  B  A  y 
oiiHatoiiK:  See  N  V  N  H  i  II 
Hock  Val  lstconsol  g  4  His.  1991) 

Registered 1999 

Col  A  H  V  1st  ext  g  4s..  194s 

Col  A  Tol  1st  ox  4s 19."..r 

Iloust  K  A  W  Tex  See.  So  Par 
Houst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1861 

1st  gold  3  His 1951 

Registered 1951 

Extended  lat  g  3  His 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Keg/istered 1952 

L  N  O  A  Tex  gold  4s  ...  1953 

Registered 1953 

Cairo  Bridge  irohl  4s 195.0 

I.ouisvDivATi'rni  gS His.  1963 

Middle  Div  reg  6s 1921 

Omaha  Div  1st  g  3s 1951 

Si  Louis  DivAterm  g3s.l951 

lie  gistered 1951 

Gold  3Hi8 1951 

Registered 1951 

Spring  Div  1st  g  3His... 1951 
Western  Lines  1st  g  4s..  1951 

Bellev  A  Car  1st  6s 1923 

OarbAShaw  let  g  4s. ..1932 
ChioSt  L  A  N  O  g  5s... 1951 

Registered 1951 

Gold  3Hi8 1951 

Registered 1951 

Meuiph  Div  1st  g4s.„1951 

St  LSou  1st  gu  g  4s.  ...1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

lnd  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

lnd  111  A  la  1st  g  4s 1950 

Int  A  GreatNorl8tg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lat  gold  5S..1938 

Gold  4s 1951 

Jeiterson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  F 
Kau  C  A  Pacific    6'ee  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Keiituokj'  Cent    see  LAN 
i<eok  A  Des  Mo    See  C  R  1AP 
Knoxville  A  Ohio    See  So  Ry 
j    ake  Erie  A  W  1st  g 5s..  1937 

1  J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  S  ,See  N  Y  Cent 
l.eh  Val  N  Y  1st  gu  g  4His.194.ii 

Registered 19(10 

Lehigh  Val  (Pa)  cons  g  is. 20(13 
Leh  V  Ter  Ry  1st  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  A  N  V  1st  guar  g 4s..  194 

Registered 194 

E1CAN   1st  pt  Os     1914 

Gold  iruar  5s I 

L-eh  A  Hud  R     See  Cent  ol  »N  .1 
Leh  A  Wilkesb  .VeeCentol  N  .1 
Leroy  A  Caney  Val     See  Mo  I 
Long  Dock    is.ee  l'lrio 
Long  IsTd— 1st  con  g5s./ll981 

1st  consol  gold  4s ft.198  1 

General  gold  4s 103 

[Terry  gold  4  His 192". 

Hold  Is 1 

Uoltled  gold  4s I'.'  19 

Debenture  told  5s 1984 

Guar  rel  gold  4s L949 

Bklyn  A  Mont  1st g  Us.. 191 1 

1st  5s 1911 

N  Y  BA  M  BlBtCOng&S  198b 

N  Y  A  R  B  1st  g5s 1927 

NorUh  B  1st  cou  gguSsol  982 
Louisiana  A  ArK  1st  g  5s.  192" 
louisv  A  NaabV  gen  g  68.1930 

Gold  6s 1937 

Unincii  goni  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s. 192:; 
K  II  A  Nash  1st  g  Os 1919 


A(> 


rYUIau 
Xov  It) 


Bui          Alk 
123      

11  03., 

106      108 


J-J 


ll:<;'4  >alc 

90       91  Hi 
101     105  Hi 


101  >4  Sale 
10134 


101 


111      1114 

"99"  '....'. 
103 '(.104 


113 


103' 

ioo'14  io3' 
ii&K  ioo' 

103  Hi 

104  Hi 

102  4 

ll  3J4 

95  Hi 

107  H< 


86H1. 


95 '4 

95 

92  Hi 

105:S 

122  Hi 

103  Hi 

124y4 

1M      ... 

94=8... 


llo\, 
loo  Hi 

120 

lOlHiSale 

78        8l 

11434  118 

80 


72%  Sale 


Week"! 
Range  or 
Last  Sale 


J. me        Hiijli 
122      Get  'OB 

n  1  >4    iii'., 

Ill      Apr  05 
104      Oct  '0  1 


A  1. 


105      Mai 'OS 
1133« 
90'„Oct  'Ob 

lOJHcMaj'O.' 


101 14 
100  Hi 


102% 

100  > 


101  Hi      101  Hi 


111a,Nov'05 

1054J'ly,04 

103        J'lle'O.' 

102;>4  Oct  '06 


111 

1 1 3  Hi 

10294 

94 
102 '8 

70 
105a4 
102 
10634 
100 '•i 
106  Hi 

95 
123 

81 

85 


Oct  '05 
Mar'OO 
Oct  '0' 
Mar'u:; 
Nov'05 
Oct  '04 
Oct  '05 
Oct  '01 
Oct  '06 
J'ly'ua 
Mar'u  J 
Get.  '05 
Aluv'99 
Oct  '05 
Sep  'U5 


96  Mat'l';" 
lOlijiltl  '99 
100  Nov'00 
109  St  Mil)  '05 
122      J'ly'05 

'.10      Nov". 
121'8      l2l'v 
119J4  Mai '01 

9338M«y'04 


103     llOHiJau'05 

103     Nov'04 

1104111 H,  1104     H04 


120      

115=8 

11641174; 

lllHill2-\ 

109  Hi.... 


119  Hi. 

i'14"  ! 


104     . 

104  's. 


1 15-'4 

1004 

,112      

102      



ll    ll'1,, 

IHI         

lOi  Hi 

105     

102     

1114 

1104 

1114 

101     

122  Sale 
U»-\.Sale 
104*6  I06W 

ii'.i"  Sale 

98     Sale 

1144 


K. 


137 
13 


Hang* 

Sine* 

January  1 


107  Hi  Dec '02 
100  Hi  Oct  '05 

19 14  119  4 
1014      1014 

8 1  4  Oct  '05 
117         117 

87     Aug'OC 


724       724 
63      Oct  '00 


119  Oct '05 
1 1  5  4  Oct  '05 
1 17     Nov'o5 

112         112 
1124     1121- 
10134  Oct   05 
1  IS  4  Get   05 
109  4  Oct  '99 

lid    J'ne'06 

98->4  Nov'Ua 


1004  Nov'04 


116     Aug'05 


lOl^Oct  '05 

102 '4  Sep  '().- 

99  '4  Oct  '04 
LOO  aOot'OB 

110      J'ne'04 
1014      10ln„ 


105 '4  Mar'OS 

112  ilaiii. 

Hi  4  May '06 

ll24J'iy  06 

104  4  Oct  *0.-, 
122  1224 
118^      118%, 

105  105  •► 
I0178j'ne'04 

113  113 
98  98-\ 

114  4  J'ne'05 


00 


Low     Ilii/H 
120 '4  124>4 
1 00  '4  1  1 1 
114      116 


10K4  115 
86        92 

102  >a  106  4 


99      103  '4 
93 '4  102 

101410534 


109      112 '9 

ioo  "ib'i" 

1U2  41024 


109^11 14 


102  103 

i*oi4ibtf4 

ibo" ios" 
"1044107  " 

103  1064 
"9414    06*8 

"si"  "s|" 

84       85 
95  4   96*" 


109  4109  4 
122      122 

l 21 4 125  * 


11041104 
10941104 


994100  4 
119  122  4 
100     103  4 

70<8    82 
1124'liJ 

86        88 


70       754 


1  17  4120 
L1241164 
117      120 

11041124 
1084  U24 
1  ( H  ;4  1014 
117  4  1194 


115      115 
97  4    99 


116    1174 


10041024 
102  4  105 

1004  ios"" 

ibi"  ib*33i 


lll-S,  11138 

1 1 2  '„  1 1 2  4 

104  41"7 
119   12.'4 
117   119  4 
102  4  105  4 


113  120*4 

il7Hl  DO3! 

114  4  117 


>il^(  I.I. I. A  vMlls    lill^U.-*— Continued  on  Ai-xt   1'iiao. 


USUI  and  Kleciric  I.ikIu 
Atlanta  o  L  Co  1st  g  6«...l947 
iikiyu  U  lias  int  ci, a  ,■  jn.1945 

ButlaloGan  1st  K  6a 194. 

Cuusoi  Has  cou  v  ile li  tin i90U 

Uoiisum  o»aa    see  1'  G  A  C  Co 

Detroit  City  Gas  go* 19Z3 

Del  ba*Oo  cou  lsl  g  6»...  1911 
Ed  ti  Hi  Bfcn  See  K  Co  E  LA  V 
Ed  t  Li  m.\  V  u  A  E  L  H  A  P 
J£q  •>  LN  V  1  nl  con  go»..1932 
Gas  A  fc-lec  Berg  Co  c  g  68.1949 
Gen  Electric  deb  g  34s. .1942 
Gr  Hap  G  LCo  1st  g  5»...1015 
Hudson  Co  Ga*  IttJC  6S..1949 
Kau  City  (Mo)  Gas  1st  g  in  1922 
King*  Co  El  L  A  P  g  6t...l937 

PorciiAse  money  6s 1907 

fed  El  II  BSD  l»tooD  t  48  1931' 


J-D 
NI-.S 
A  O 
J-J 

J-J 
FA 


MS 
J  .11 
F  A 
FA 
M  K 
AO 
A  O 
A-O 
J-J 


112  4 

ies" 


884 

168 


102 '4  103  4 
106      .... 


114'gOit  '06 

>>.i     Kov'OC 

167        1704 


113 


108  4 

97      . 
lo7 
122  4 

90 '4 


96J 


104 
105 


104 
S<p  '05 


112     Nov'03 

61  4  Get  'ol 
914<K'  '06 

107J4   1 

109  4  Feb 'or, 

100   luyofii 

iM7t"ii"i4 

96 '«  Not'051, 


125 


113 

66 

167 

up  4 
105 


118 

189 

104 
106 


•2  4 


1094 
.00 

iVini 
944 


11194 
loo 

127" 
««4 


(■n*  mid  Electric    l.iuln 
IjicGasLofStLl8tg68.sl919  Q-F 

Ref  and  ext  1st  g  5s 1934  A  O 

Milwaukee  Gas  L  1st  4s.,1927iMN 
M    Y  (.  E  L  H  A  P  g  6s. ..19481  J- D 

Purchase  money  g  4s.  ..1949  FA 

Ed  El  111  lstconv  g  5s. .1910  M-S 

1  st  consoi  gold  5s 1 995|  J  ■  J 

NYJkQBI  LAP) st  con  g  5sl930|  K-A 
N  V  *  Rich  Gas  1st  g  5s. 1921  M-N 
Pat  A  PimuA  E  con  g  5s.  1949  M  B 


Peo  Oiu  A  0  1st  con  K  68.1943 

Refunding  gold  5a 1947 

ChG.LACkelstgug58  1H37 
Con  G  Cool  Ch  lBtgug5a.'3d 
Mn  KtielGaslstgugoM.  1047 

Syracuse  Ligotlng  lnt  g  6s. '51 


1  reiiton  0  iV   l.l   lsl  g  68..  1949  M 
Westchester  Llght'g  g  6s.l95o|  J 


109 


92      

110      I'd  4 
914    92 

1034 

1104 

102  ■(  108 


123 4  124 

106  4 1"7 
IO- '4  110> 
los>,  li)04 

1034 

101       

10'       .... 

110411V 


1084  Oct  "06 
105  4M»y'0;'> 

92  4        824 
110         1104 

B 1  '4 
103  4  Get  '06 
119  4  Apr  '0.', 
102  4  Oct  '06 
108  Nov'06 
1064  RUy'06 
123  Oct  '06 
ID., '4  Oil  '0.' 
luH'«  Oct  'OB 
108  4  Gel  '0.'. 
100  4  Oct  '05 


110     M»y'06 
113     Jan '05 


107'4 
1064 

92 
li)8 '4 

Bl 
1084 

1  18  4 

1024 
1113 

105  4 
123 

106  4 
,U's 

H>7>« 
104  4 


110 

106  4 

93  4 

1)14 
97=4 

my  4 
1194 
108 
10a 

1054 

127  4 

109 

no 

10914 

107  4 


llu     112  4 

1  1  1  •«  1 1  3 


No  price  JfrWsy,  latest  bid  and  asked  turn  wMk.  a  Due  Jsn    tLueKei.    rf  Das  Apr  ilimM.r  MiaeJ'ljr    1c  Due  Aa«  0  Das  Oct    a  Dus  Dec    1  option  tUX* 
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N.  Y.  STOCK  EXCHANGE 
WKKK    ENIiIKM   NOV  10 


Louiht  <fc  Nashv — ( Continued  j 
LCinA  Lex  gold  4  ks... 1931 
NOAM   1st  gold  6s.... 1 B8I I 

N  O  &  M  2<1  gold  «s 1HH<> 

Pensacola  Div  ^o'd CB...1920 

St  L  Div  1st  cold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  &  Nor  1st  ir  finite 
Hender  Bdgelstsf g 6s. 1931 
Keutncky  Cent  gold  4s..  1987 
L4N&MAM  I8tg4ksl940 
L<fe  N-South  M  joint  4s.  1952 
N  Fla&  8  lBtgn  k  5s.  ..1937 
Pens  &  Atl  1st  pi  g  6s. .1921 
8  &  N  Ala  con  gu  g  6s. .1930 

Sink  fund  gold  6s 191(1 

L&  Jtii  BdgeCogu  g48..194f 
L  N  A  &  Ch    See  CI4L 

Mahon  Coal    SwLS&Ms 
anhattan  Ry  consol  4s. 199< 

Registered 1990 

Metrottol  El  1st  g«s 190 

Man  S  W  Oolonlz  g  5s.  ...1934 
McK'pt<fc  B  V    See  N  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  gold  4s. .191 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip*  coll  gold  5s 1019 

Coll  tr  g  4ks  1st  Her....  1907 
Mex  Internnt  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  V  Cent 
Mid  ot  N  J     See  Erie 
Mil  L  S  <$>  W    See  Chic  <fc  N  W 
Mil  &  North    See  Ch  M  &  St  f 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 190'.' 

Pacific  Ex  Istgold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold5s 1934 

1st  and  refund  gold  4s. .194'.' 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  A  St  L  gu  See  B  C  K  <fe  N 
MStP&SSMconMintgn'S* 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Ub  See  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s. ..1990 

2d  eold  4s »1990 

lstext  eold  6s 1944 

St  L  DlV  1st  ret  g  4s. ...2001 
Dal  <fc  Wa  1st  gu  g  5s.  ..1940 
KanC&  Pac  1st  g4s...l99o 
Mo  K  &  E  1st  gu  g  6s. ..1942 

M  K.&  Ok  1st  gu5s 1942 

M  K&TolTlstgug58.194 
Slier  Sh  <fe  So  1st  gu  g  58.1943 
Tex  &  Okla  1st  gu  g  5s. . .  1943 

Missouri  Pacific  3d  7s 190ti 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. <zl  91 

Registered ol91 

IstcoU  gold  5s 192o 

40-year  eold  loan  4s 1940 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy&C  VALlstg68  1921! 

Pae  Rof  Mo  latex  g  48.1938 

2d  extended  gold  6s.  ..1938 

St  L  I  r  M<fc  Seen  con  g  5sl931 

Oen  con  stamp  gtd  g  6s  1931 

Unified  &  ret  gold  4s. .1929 

Biv&G  Div  1st  g  4s..  1933 

Verdi  V  I  <fc  W  1st  g  6s.l92o 

Mob  A-  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1940 

Mob  J  &  K  C  1st  cons  a  5s. 195. 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  68..A1927 

General  gold  4s 1938 

Montgom  Div  1st  g  58. .194', 
St  L  &  Cairo  coll  g  4s. .01930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    Seen  Y  0&  a 
Monoimahelu  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgau's  La  <fe  T    See  S  P  Co 
Moms  <fc  Essex  See  Del  L  <fc  S\ 

Nash  Chat  &  St  L  1st  7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  <fc  Al  1st  6s.. 1917 

T&P  Branch  1st  6s 1917 

Nash  Flor  <fc  she!    See  L  &  N 
Nat  ot  Mex  prior  lien  4*as. 1920 

1st  consol  4« 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  J  unc  RR  See  N  Y  Cent 
New  Jfc  Cin  Bdge  see  PeuuCo 
NO&N  E  prior  lien  g  6s  pl915 
N  V  Bkln  &  Man  Bch  .See  L  1 
N  V  Cent&  H  Rivg3ks.l997 

Registered 1997 

Douen  g  4s 1934 

Lake  Shore  coll  g  3ks...l99s 

Registered 1998 

Mich  Cent  coll  g3ks 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1930 

.Registered 193b 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  lstg  3  ks  61951 
Carl<fc  Ad  1st  gu  g4s...l9sl 
Clean  Bit  Coal  1st  8 14s.  1940 
Gouv<&  Oswel8tgug5s  1942 
Moll  &  Mai  1st  gu  g  4s. .1991 
N  J  J  unc  R  gu  1st  4s...  19S0 
N  V  &  Pu  lsl  cou  gu  g  4s  1993 


M-N 
J.J 
J-J 
M-S 
M-S 
M-K 
.1  D 
M-S 
J.J 
MS 
J  J 
FA 
FA 
K-A 
A-0 
MS 


AO 
A-0 
J.J 

J-D 


J    J 

J'ly 
•fly 

AO 
F  A 
M-S 
MS 
JO 


j. D 
J-D 
AO 
J-D 
M-N 
>/IS 
J.J 

J-J 

J-J 

j-n 

F-A 
M-N 
AO 
M  N 
F-A 
AO 
M-N 

,vi -s 

J-D 
M-3 
M-N 
M-N 
M-S 
.VI-  S 
F-A 
M-S 
I' -A 
J-J 
F-A 
J-J 
A  O 
A-0 
J-J 
M-N 
s 


O.J 
M-S 
F-A 
U.-F 
J-J 


J-J 
A  O 


AO 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J  J 
J-J 
J-J 
AO 
J-D 
J-J 
J-D 
M-S 
FA 
AO 


thrice 
PrlrtOAi 
Nov  10 


11 1 II              ASh 
109>4 

131%, 

12b:'« 

109      

12(l'» 

7-V«8 

117 
107 
101  >a  102  k. 

• 109-'. 

98     

lld^lli* 

114      

113      


119 


97  Hi. 


103     Sale 


107  4s. 
11U     . 


81 

25 

IB 


139     

109      

117     

110>2 

114     116 

*96J4 

*98      


102"4l0234 


102  >a  Sale 
8834  Sale 

105 '2  loos 
92  »4    93 

lObks - 

95 '4    97  k 

lUkj 

106  Si 

108%  salt 

109*8 

106 '4  108 

102  Hi 

1'<S2  H,  1-2jh 

105^105^ 


lOSHj. 

*9754 
107  Hz 
103  Hj 
119k 
116 


9334 
99 


Sale 


94%  Sale 

94>4    96 

107 14 

112'a 

96 

97 
129^4  1^0 
1-Z4     .... 

99k 

116 

91 

99 


98 
98  •». 


12134  122 
113k  114 

12j°s 

114k 

113  Vj 


83a4. 


,1071s 


11234 


99  >4  100 
98'<4    9'J3t 
looka  Salt 
92  k  Sale 

89  91 

90  90  k 
88       90 

10634  .... 


107  k. 

88     . 
101      . 

90      . 


101k  107  7g 

10^i4 

103     105 


WeelCi 
Jiange  or 
Last  SaU 


Low 
109 

1 3 1  n„ 

128 

114 

121  "a 

7-1  ■■<» 
I14's 
I  13 
lol  Hi 
108 

98 
1 1 5  k 
U4'8 
1  1:.  U 
110 

98:>4 


Hiyh 
Mar'05 

13  1\ 
Ang'03 
Apr '05 
Miiy'o5 
<  let  '05 
Sep  '05 
Nov'90 
Oct  '116 
Sep  '05 

98 
Sep  '05 

U4>« 
Mar'05 
Mar'03 
Nov'O 


103  103 

104  Apr  06 
1065g  Oct  '06 


81  8H4 

24  Hi        24  78 
18  18 

o'7:>bN'ov'0ri 
9o88J'iy'OJ 


106     May'00 


1 37  J'ne'05 
1 11  !8  Oct '05 
1 20  <»  Apr '05 
113l4  Mar'OB 
110>4  Nov'05 
9034  «J6 
97 14  Aug'00 

102 14      102  % 
103     Nov'01 

102HJ     10234 

88  k       89 

l06°gNov'0o 

92  H2        92  Hi 

105  '4  Dec '04 

05^4  Oct  '05 

113     Oct '05 

li>8     Nov'Oo 

1083s      l"8a4 

lo6>HJ'l.y'05 

108  >8  Aug'05 

102  k  Nov'.  6 

122«b     l-268 

105%     lOo'g 


108         108 
93  k  Oct '0 
b776  Nov'O. 
110     Mar'05 
103 k Sep '05 
ll9l4Oct'o. 
116        116H, 
1I6         110 
9414       95% 
96  9o 


UlkMar'04 
90  Oct  '00 
97     Sep  '00 

130     Oct '00 

1  '.lo^  J'ne'oS 
99     Sep  '05 

1 10a4  Nov  00 
!'2L4  0ct '05 

101     Nov'04 


121k  121k 
1 1 434  Oct  '00 
1 24  Oct  '00 
1 17 14  Mar'05 
113     J'ly '04 


106 

84 


Oct  '00 

84  k 


9934     100 

99     Sep  '00 

100  k      lOO'v 

91  k        l»2  k 

90     Oct  '05 

90%        90  k 

t;0     Oct  '05 

106%  Sep  'o.i 

102     Mai '04 


Is 


54 


SC 


95     Apr '02 


107  k  J'ly '00 

105  Oct  '02 

106  Sep '00 


Uanye 

Since 

January  1 


Low    lltf/h. 
109      109 
128%  132 
120  k  12* 
114      114  V 
121 k 12 1  % 
74%    74  38 
1  liS't,  114  % 

"98"lli02'.i 
108      110 
90        98 -'4 
114kH5k 
I  12%  113 
L15l4  HOk 

98%    bo"  >4 


103  107 

104  104 
1064109 


73%  82% 
19  26  k 
11       20 

94%*  99  k 


137     137 
1 08% 1 1 1  % 

I20I4I22 
U314  113'4 

113*4  117'4 

95  k  98 7* 

96  98 14 

99  10234 


!00Hjl04i4 
84»4    89 

LO3J4  109a4 
87       94 


94% 
111 
104% 
106 
106% 
104  k 
102  »4 
121  H2 

106*4 


97 14 
114k 
109-4 

no 

107  k 

108a4 

107 

125% 

110% 


107 

93% 

95 
104  Hi 
io3 
liOk 
115% 
116 

93% 

94 


110  k 
96*4 
98  k 

110 

105  k 

119  '4 

119 

116 
96% 
98 


93  '4    93  '4 

9..%  100  4 
H534  130 
122      126 

96%    99 '4 
II334  115% 

92*4     95 


120  123 
114%117 
119  124 
117 14  117'. 


105%  lOSHs 
7934    86 


98%  100% 
99      100  k 

100*4  102  4 
90        93 
88k    90'f. 
89*4    91k 
89        90 

105%  107  k 


103      107 


HO  Ml* 

N.  Y.  STOCK  EXCHANGE 
Wekk  Kniiin..  Nov  10 


N  Y  Cent<fe  H  It — (Continued) 
Nor  &  Mont  lMt  gu  g  58.1010 
West  Shore  1st  4s  gu... 2301 

Registered 230 1 

Lake  Shore  gold  3ks 1097 

Registered 1987 

Debenture  g  4s 192H 

DetMun  &  Tol   1st  7s.  1901 

KaActo  H  1st  iruo5s.l93S 

Mahon  CM  lilt  1st  5s..  1934 

Pitts  McK&  Y  1st  gu  Os.  1932 

2d  giiarbs 1934 

McKeesA  B  VlslgOs  1018 
Mich  Cent  1st  consol  (Js. 1909 

os L931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  <fc  S  1st  g  3ks 1951 

lstg3ks 1952 

Bat.  C  &  stur  1  st  gu  g  3s.  1989 
N  V  <ft  Harlem  g  3ks...2000 

Registered 2000 

N  Y&  North  1st  g  5s. ..1927 
R  W&ucon  lstext 5s. A1922 
Oswe  &  R  2d  gu  g  5s...el915 
R  WdfcOT  R  1st  gug  68.191m 
Utica&  Blk  Rivgug4s.l922 
N  Y  Chic&  st  L  1st  g  48.193" 

Registered 1937 

N  Y  &  Oreenw  l^ake    6ee  Erie 
X  Y  &  Har    See  NYC4  Hud 
N  Y  Lack  &  W    dwDL&W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  &  Hartr- 
Housatomc  R  con  g  6s..  1937 
N  H  &  Derby  con  cy  5s. 1918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  <fe  W  ret  1st  g  48..J/1992 

Regi8.?5,00()  only </1992 

N  Y  &  Put    See  N  V  C  &  H 
N  Y  &  R  B    See  Long  Ishind 
N  Y  S  &  W    .See  Erie 
N  Y  Tex  &  M     See  so  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norl  &  West  gen  g  6s 1931 

Improvem't  &  extg6s..l934 

New  River  1st  g  6s 193_ 

N&  W  Ry  1st  con  g  48.1996 

Registered 19SM 

Div'l  lstl&  gen  g 4s...  1944 
Pocah  C  &  C  loint  4s..  1941 

CC&Tlst  gug5s 1922 

Scio  V  <fe  N  E  1  st  gu  g  4s  1 989 
North  Illinois    .see  Chi  &  N  W 
North  Ohio    .See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  Paul-Dul  Div  g  4s 1990 

Registered 1990 

C  B  &  y  coll  tr  4s    .See  Gt  Nor 

StP&  N  P  gen  g  6s. ...1923 

Registered  cerfific's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cen  tlstg4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    see  So  Pac 
Nor  Wis     .See  C  St  P  M  &  O 
Nor  &  Mont    see  N  Y  Cent 

Olud&W    6'eeCCC<feStL 
hio  River  RR  1st  g  58.1930 

General  gold  5s 1937 

ore  &  Cal  6ee  so  Pac  Co 
Ore  RR  &  Nav  .see  U11  Pac 
ore  Short  Line  6ee  Un  Pac 
<  Iswego  &  Rome  6'ee  N  Y  C 
11  c  F  &  St  P  .see  C  &  N  W 
Oz'rkcfe  Cher  U  1st  gu  5s  g.1913 

Pac  Coast  Co  1st  g  5s lU4o 
ac  of  M  issouri    6'ee  Mo  Pac 
Panama  1st  s  luu<l  g4ks.,1917 
Sink  fund  subsidy  g6s..l91o 
Peun  Co— Guar  Istg4ks.l921 

Registered 1921 

Guar  3ks  coll  trust  reg.1937 
Guar3kscofl  tr  ser  B...1941 
Tr  Co  certit's  gu  g  3  ^8.1910 
OStLA  P  1st  con  g  5s.  1932 

Registered 1932 

CI  &  Pgen  gug  4*3» ser  A. '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3ks l95o 

Erie&  Pitts  gug  3  ks  B.1940 

Series  C 1 940 

N  &  C  Bdge  gengug4ksl945 
PCC&StLgu4ksA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1940 

Series  E  3k  guar  g 1949 

Series  F  4s  guar 1906 

Pitts  Ft  W  &  C  1st  7s. ..1912 

2d7s 1912 

3d  7s Ztl9l2 

Peun  RR  1st  real  est  g  4s.  1923 

Consol  golo  5s lalii 

Consol  gold  4s 1043 

Convertible  g  3  ks 1915 

Convertible  g  3ks 1912 

Alleg  Vai  gen  gu  g  4s.. .1942 
CI  &  Mar  1st  gu  g  4  ks..  1935 
DRRR&  Bgel8lgu4sg.'30 
Gr  R  <fe  lex  1  st  gu  g  4  k«  194 1 


J*nce 
triday 
Nov  10 


Week's 
Range  or 
Last  Sale 


A  o 
J-J 
J-J 
J-D 
J-D 
u-8 
F-A 
J  J 
J-J 
J  J 
J-J 
J-J 
M-S 
MS 
IJ-M 
J-J 
J-J 
M-S 
M-N 
ID 
M-N 
iVI-N 
AO 
AO 
FA 
M-N 
J-J 
A  O 
AO 


M-N 
Vl-N 


M-S 
M-S 


VI- N 
M-N 
F-A 
A-O 
AO 
AO 
J-J 
J-D 
J-J 
M-N 


H  J 
y- J 
y-F 
y-F 
J-D 
J  -D 

F-A 

y-F 

F-A 
A-O 
J-D 

n 


jf- 

A-O 


A  O 
■J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
i*l-N 
A  O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-D 
J-J 
J-J 
A-O 
.XI- N 
MS 
VI  -N 
J-D 
M  N 
VI- b 
M-N 
F-A 
J-J 


Sm         Aek.  Low       Jiigli 


109*4 

lo'j'v 

102 

li'O'c 


Hale 
1  0"  Hi 
I03 

102*4 

S;t|i 


122  'e . 

1 23  '4  . 
135*8, 

114  i 
I06     . 

119  k. 

.16-2. 
106     . 


139 


97%. 

75  k. 

100a4  . 


112      . 
115%. 


104*4  . 
101*4  . 


123 


104     sale 
102     


107  k  109 

131% 

J-'J     13'i' 
lol h auW 

"wO^SalV 

; 96J, 

108 

lol*a"' 


104%  sale 
l°i  *  sale 
77      7.% 

ioftioSvi 


125*4 

113 

10.  '4 

llu%"" 


115*4 

111  il4" 


99-4 
11B     il6k 


102  k 


io8%iio" 

i0( 

93'4    U5 
9o 
117% 


117     "" 
116% 

96\  *" 

99 

98k 

98  k" 
104*4 

U2%  ii3" 

1*'-'8U3 

109  *4 
102 '4  " 

94 
1"5 
123      ""• 


112 

106->4  107% 


100  k 
90*4  ioo 
1 1  '2%  sale 
'04  k.... 
108 

103k 

110% , 


K'9'8  109*4 
IOK*4  108'- 
10. %  102>5 
99%J'U(;'ir. 
1((|34       1(M|7, 

102     MayoO 

i23"kSep"'oO 
139     Jan '03 


109%  Apr '04 
124      Feb'. 5 
119     J'ne'o 
100     J'ly '05 
lOOkNov'UO 

li  0"  Oct'"05 


105%  Mar'05 


119k  Mar'o5 
1 1834  Ser  '05 
11334  Jan '02 


1 07  k  Feb  '05 
104*2  104* 
103     Oct  'o; 


13134  Apr'03 


104         104 
106%  Oct  'o; 


112 

1  33  k 

132% 

132  k 

I0134 

9934 

9  '34 

96  k 

1  <  -9  Hi 

100% 


Aug'06 
Jan '9" 
May '05 
Dec  04 

102 

J'ne'04 

'J'.'Jj 

9634 

Feb '05 

lulk 


104%     104% 
lol  l4      104 
.7  77% 

76     J'ly'O 
101     Oct '06 


125  Oct  '0 
132  J'ly '99 
1  1 2  *4  J'ly  '03 
109  j'neo 
100  k  Oct  '05 
92  k  A  pi  '05 
114%ADg'0, 


118 
111 


too 

.16 


118 
Oct  '05 


Oct  '05 

Nov  o5 


104  k  Aug'05 

102      Apr'02 

109%  Oct '05 

106     Aug'00 

93'8        §to„ 

93  k  Aug'< 

98%        98  k 

118  J4  Oct  '0.. 

103*4  Augv03 


96     Jan  04 

102  Nov'OO 
98*4  Apr '04 

i  12%  Oct  ''05 
112%  Nov'O.; 

112kj'iie'i)5 

103  J'ne'05 
96  k  Sep '05 


127% 

121 

119 

109 

illk 

loO 

100 

102*4 

104*4 

110 


Oct  '02 
Mar'114 

Apr '04 
Oct  '05 
Sep  '04 
Aug'OM 

100*4 

103*4 
Oct  '05 
Jau  '00 


111*4  J'ne'05 


5° 


No 

'\t 

1 

6 

37 


135 
7 
3= 


Uanye 

Since 

January  1 


Low    1/ty/t 

iii'7kiV6" 
lo7     109k 

»••%  ma 

99%1"1*4 
MO  D'3'4 
102     103% 

i23%ii£Z" 


124  124 
119  120 
i06   106 


99  100 
io5"*8  iil5% 


118      lio% 
U7kH9% 


ll)7'4  1"9 
99%  101 
9<;k    92  *a 

I14%lf6k 


1O1  kD)7k 
!(*4  J 1 10*8 
103      103 


102*4  106% 
103  k  105% 


111*4112 
133  k  133% 
132  k  '3234 

iijU "  io4% 

"iii"  i'00% 

94  k    98 
109  k  i09k 
100      103  *a 


104%  106'4 

103 '4  100% 

75*3    7f34 

7  4  1    7634 

99%  102 


126     126% 


118 
ill 


118*4 

115 


99%  101% 
U2     U6*4 

102%104*a 


108*4  HI1* 
106     106 
S'3%    93^ 
93  k    94 
97        99*4 
11,34120 


12-.  114*a 
112%11334 
.12%113 
103      103 

93        96% 


106     109 


00      102% 
1014,  107 
104*4  104*4 
110     110 


111      111% 


ulSCELLANEOL.s    BONU.s— Continiieil  on  Next   fnsv 


I  on:  and  Iron 

Col  F  &  I  Co  gen  s  t  g  5s.. 

Convertible  deb  g  5s 

Col  C  &  I  Dev  gu  Os  g.. 

Col  t  uei  Co  gen  gold  6s. 

Gr  Riv  Coal  &  C  lstg  6s 
Collnduslst  convSsgnA. 

1st  g  <fc  coll  os  gu  Ser  B. 
Contm'talC  lstsf  gu5sg. 
Jen  &  Clear  C  &  1 1st  g  5s. 

[  2d  gold  5s 

Kan  &  H  C  <fe  C  1st  s  t  g  5s. 
Pleas  Val  Coal  1  st  g  s  f  6s. 
H'enn  Coal  gen  Os... 

lenn  Div  1st  g6s...'..a 

Birm  Div  lstconsol  6s.. 

Can  C  M  Co  1st  gu  g  6s. 

De  Bar  C  &  1  Co  gn-g  6s. 
V  Iron  CoalcfcOo  1st  <r  5s. 


1943 

F-A 

1911 

V   A 

1909 

J-J 

1919 

Vl-N 

1919 

A-O 

1934 

V   A 

1934 

F  A 

195-^ 

F-A 

1920 

J-D 

1920 

J-D 

1951 

J-J 

1928 

J-J 

1951 

J-J 

1917 

A-O 

1917 

J-J 

1922 

J  D 

1910 

F-A 

1949 

MS 

103 


103  k 
94 


102 


73  k  Sale 
72     Sale 


104     

10134 

105 

104 

100%  Sale 


Illk. 


l03k  105*4 
.    92 


103 
90 


103 
J'ly  '05 


107  k 
102  k 

73 

72 

107% 
107 

102  k 
105  k 
105 

1"0*8 

112 
112 
102 
1 04  k 
92 


Oct  '04 
J'iy'04 
75 
73 
Dec'.  4 
May'97 
Oct  '03 
Oct  '05 
Oct  '00 

100  *h 
OCt  '"0 

112 
Dec '03 
Oct  'UO 
Nov'iiO 


82 
109 


102 
85 


105  k 
90 


68       76*4 
66%    74'j 


104  k  107 


93  k  1 02 

109  k 113 

110  1123.. 


103      105 

86        93  *., 


I'eleRrnpli  and   Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MetX&  X  lsts  1  g5s 1918 

N  Y  <fc  N  J  Tel  gen  g  6s..  1920 

West  Union  col  tr  cur  6s. 1938 

F'd  and  real  est  g  4ks...l950 

Mut  Un  Tel  s  fund  6s. ..191  1 

NorthwTel  guf  4kag..l934 

Uanuiactui'ing  «V  Industrial 

Am  Cot  Oil  ext4%s 1915 

Am  Hide  A  L  lsl  8tg6s..l919 
Anier  Ice  Secur  deb  g  6s..  19. '5 
Am  Spirits  Mtg  1st  gOs..  1915 
Am  Thread  1st  col  tr  4s. ..1919 
Am  Tobacco  40-yrg6s.  ...1944 
4s 1951 


J-J 
y- J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
M-S 
J-J 
A-O 
FA 


95 


97 
97 


109  k 

102      

11211 

104  L4  Sale 
104% 


96%    98*2 
95** 

81%  Sale 
10.% 

90  k    91k 
116     sale 

80     Sale 


96%  J'ly '05 
96  k  Oct '05 
1 09  k  May'00 
100*4  J'ly '03 
112  Oct '05 
104*4  104'j 
105  105 
103     J'ly'0-1 


97  97 

94*4  95  H: 

Sl34        82 

01  k  lo2 
91%  Oct '05 

115  116k 

79%        80?, 


'.' 
8 
3 
C 

1006 
1024 


9Gk    98% 
90  k     98 
109  k  109  k 


ioa%na 

104  '4  107% 

105  110*4 


97  101 
94*4  100*4 
77  83  k 
94  102 
87%  91k 
110*4  118*4 
71        80?8 


*  No  price  F'riday;  latest  bid  tind  asked:  aDueJan  ti  Due  Feb.  cDueMar.  tf  Due  Apr,  7iDueJ'ly.  fcDueAug  olnteOct    jiDueNov  gDueDeo  «OptionSale 


Nov.  11  1<W5. 1 
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Perm  Kit — I  LonttniifU) 

Phila  Hal  A  W  1st  g  4s..  1043 

Bob*  Lewis  1st  g  4s...  1980 

UMJ   KK  ACaugeu4!t.D>44 

Pensacola  &  Atl  bee  LA  Nasli 

Peo  <S>  bmal     aee  CO  O  A  8t  L 

Peo  A  Pek  Un  1st  g  Os — IU91 

2il  goliUSia 61921 

Pere  Mar.)— Oh  A  \V  M  6s  1921 

Flint  A  I'M  atta 1020 

lsl  consol  gold  5» 1989 

Pt  Huron  t)iv  lsl  g  5s.  1939 

Sag  ins*  ii  lsi  uu  i  -is.iyai 
Phil  B  A  W  6M  Ptnu  KK 
Phil  a  A-  Ke.tt'.llix  cons  7s.  181  1 
Pine  (."reek  ren  miar  6a...  1932 
Pitta  Cm  .V  bl  L  bee  Peon  Co 
Pitta  Clove  A  Tol  Vet  B  it  O 
Pitta  Ft  V.  A  Cli    at*  Peun  Co 

Pitta  Jiuic  1st  iioi.1  Os 1922 

Pitta*  L  b.rte  2d  g  6e...SlU2b 
Pitts  MeKeea  *  V  Sm  N  V  OWi 

Pitts  Sit  *  1.  b.  1st  it  D0...194U 

1st  cousoi  colt)  5« 1943 

Pitta  A  Weat     tm  B  A  U 
Pitts  *  dt  a»ii  1st  oon  68.193' 

Koiutuik.  co  Ki-i)  r  4s 199, 
KfiiisUTiii 1991 

Jersey  cent  coll  l- 4s.  ..1951 
Beussrlaet ds  bar    am  DA  H 
Bicli  A  l). in     SaeSoutll  Ky 
Bich  it  -Meet    .see  boulhern 
Bio  Gr  \\  est    net  lieu  A  Kio  Ql 
Kumr  June  1st  RUgoa...l939 
Bio  gr  &o  lsl  uold  4s 19  1' 

<..  u. 1 1  in 1 1  ci i 1941' 

Bocli  Ac  Pills    ate  B  K  A  P 
Kome  Wat  A  '  ig    ate  N  V  Ceii; 
Rutlaun  lsi  con  ii  4  Sjs ly41 

OkAL  (.  ham  181  gu  4s  g.194^- 

KuH  .iii.n.  lsl  kii  K  4S...1949 

Sag  Pus  «fc  h  St*  Pere  .Mari| 
-.tJOJiUi  lsi  1st  g  4s. ..194". 
8t  Law  A  Ailiron  lstKos.l99i 

M  Mk  os iyyi. 

6t  L  it  Cairo     See  .Mob  A  Ohm 
St  L  it  iroi.  Mouul     bee  M  F 
8t  L  K  C  it  -n     ate  Wabasli 
St  L  M   Bl     ate  1   U  K  A  ol  SI  L 
Si  Lit  b  r  ran  2tlg  lis  CI  B  1900 

2il  goin  tin  CUM  c lyui. 

lieuerai  kohi  os 1931 

General  ROW  is 1931 

tit  L  it  S  r    i.i.  tons  u  4s. .'9o 
Soutliw    lnv    lsl  g  5s. .194", 

Keluiiililn  i.  4s 1951 

5-yeai  i-uld  notea  4  Si..  190- 
K  C  B*t  b  6c  M  con  t  os..  192.* 
K  C  Ft  b  it  M  Ky  ref  >:  4s  1930 
KCit.u  i.iv  ij  isi  cu  js.l'.i-i1 
at  Louis  "-o  atr  llliuois  Cent 
SIL5  \N  lei  g  4s  Oil  utt8.1y&'.> 
2<1  g  4s  iuc  ooini  ctls...jil9b; 

Cousoi  gold  4s 193. 

Gray's  Pi  ier  1st  gug5s  1947 
8t  Paul  <fc  uui  aee  Nor  Facmi 
St  Paui  M  <fc  -nan  2d  os...iyuii 

1st  coiisoi  Kohl  Os 193l< 

Ke>!islereii iy33 

Bediu:i.'ii  Ui  };olil  41a8..lyo 

KeKislel'eil 193.; 

Dakota  exl  i-ulil  tia lyio 

Moul  exl  1st  torn  4s ly37 

KeK'slried 1937 

L  ilinii  lsi  ill  v  1st  k  ^3..1yo^ 

Nor  Uiv  lsl  KOlil  4s 194f 

Minn  Luiou  lsl  g  (is 192i 

Mont  C  1st  ku  R  bs 1937 

Ketislcifi lyj , 

lsl  guar  koIii  ds 193. 

Wlll^B^  t    lsl  «olU5s..l93 
St  P  it  .Nor  Pac    aee  Nor  Pac 
StPds  >'x  City  aeeVtit  PM  Ai 
Sail  L.iKc  C  lsl  n  s  1  tjh...lyl. 
btePri-a.t  I'll  1st  g  5s...  194. 
S  A  A  A  P     aee  »o  Pat  Co 
is  t  <t  -N   f  lal  sunt  I  R  oa.191'. 
BftVlTA  West     .seeAtl  Coast  L 
SCiolo  Val  <fc  .N    t.  .See  .Nor  A  \\ 
Sealioara  Air  buie g 4a ...l95i 

Coll  tr  irlumi  g  6s 1911 

Car  Cent  isi  con  g  4s. ..194. 

Pla  Cen  it  fell  Istgos.lyi- 

lsl  tall.:  XI  exl  g  08  ...1931 

Consul  com  6s 1943 

Ga  <t  Aia  By  lsi  con  oaol'J4.. 
Ga  Cai  iic  .No  1st  gug  da  l'.»-': 

SeaUA  Boa  lstos 19'.ii 

dher  »nr  ite  .^o    aee  M  H.  A  T 
8U  su  oca  ct  u  aee  AU  Coast  I. 

Soil  Bay  <fc  so  lsl  g  6s 1M2* 

boCar<t<3ii     ate  ^outlierii 
So  Pac  Co—  KK  1st  rel  48.195.' 
Golil4s(i;eiii  Pac  coll). «194: 

Kegisteie.i *il9j: 

A  &  .S  W   lal  gu  g&8....194i 
Cent  Pac  isi  rel  ua  g  4s  194: 

UejpaUsnM 194) 

Mori  l  ii  ir  gohlStlga..Clltt2i 

Tluouxh  »l  L  1st  gu  4s  '."il 

Gai  Mar  6c  •-  A  1st  go»..l'.C' 

Mex  <t  nelftgM 19. ii 

Gila  V  G  A  -N  1st  gti  g 64. 1924 
Hous  k.  tt  NS    1  1st  g  08.1V3. 

lsi  i-uar  6a  reii 19. i. 

H  A  1  C  lsl  g  os  nit  gu..  19.1, 
Cousoi  g  Os  ml  guar...  191 . 
Geu  go ul  4»  ml  guar..l9'J  . 
Waco  A  -N  W  it  i  v  1st  g  Os '3i 
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i  ao    
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101.-V  iOl'6 
12&»8l33 
11. >a 

ibY   '.'.'.'.. 

ob^gSalt- 
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lOSSiNovV.-. 

iio'sisep'v'i 


123  St  Jan '0. 
103  Si  Sep  'l  15 
iyy    Aut'uv 

121  Si  Oct 'O.- 
112Sj  I  12  S 
114     J'ne'i'o 


liy»4  Apr'iU 
137     jNov'97 


120     Oct  '01 
II 2  Sj  Dec  '0'.' 

1 20  S<  Oct  '05 
OS     J'ly'y, 

id:    May'06 

10234      D3 
100     Jan'O" 
03  y.'7s 


109     Mar'05 
78  78 

»y     Jan  'oi 


l06S?Oct'<>-' 

99     J'ue'06 

101  '4  NoVOl 

95     Nov'06 


101         101 
lu4'8FeU 
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114-  Oct  ' 

9SS2t>eii  ' 
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97 
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^7  Si  Oct '05 
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I4D  Ma\'U2 
I  14  Si  Oct  '1.6 
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lOi^Oct  'uj 
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102     Jan '03 


90  \ 

9..S, 

94 

11  I  Si 
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99 '4 

Ml 
.01^ 
l.»"t 
115 
L11'  '» 
101 -4 
1  u.i  S, 
I  1 1  •', 

I    I  0    V 

'.19  S. 

I  ll  Si 


97  U 

H.  % 

.Ma) '11 
Aug'" 

101^ 
Mai'U 
89 
Oct  'l'5 
Mai'O.i 
Oct  'll^l 
J'ne'06 

J'lv'nt 
Oct  'i/.'i 
nil  11.7 
uct  'U5 
bHb'112 


Hanye 

Si  net 

January  1 


/.oip    llui'i 
100*4  109  \. 


I  23 'h  123  V 
103  Si  10JS 

i'D.isii'jVr 

112  IMS 
114   110S. 


117  Si  121 


116  110 

007e  104 'h 
luO   100 
98   10  i  S; 


109  109 
75  81 
89   89 


1  OS's  iocs- 

99   99 


93   96 


101  10434 
104   104  V. 
129  Si  138 
112  Si  Hi) 

;»8SllOO,-4 
101   102]4 

88 14  y.-4 
y7       97 
124Sll2til4 
*7-\,    92 


96S1IOIS 
84  87  S- 
80  Si    84  S 


10778113 
1 36     1 40 

iTl"  \Xb" 

liosiiV'i^ 

Ill3      D)5'4 

1(1312  10312 

lo2:is  104^4 


1 23 
135 


124 
135 


118S.120 
121  S2  121  Si 


73 
in 


108     110 


8434    92 
I 02      105 

95        98-- 
109      109 


109  S,  109  s 

1 09  Si  114 

110  110 


95  Si    98  S 
9-JSi    97  U 
91        94 
104      1111*, 

,,  HI'S,  lul 


^7Si  90 
9.1  102 
,n*S,  nov 
113  115 
li.7S.  1  10 
iu  j  S.  107 


1  in\  1  1  .'t 

110  Si  112S 

90S,  100 '4 


S.  Y.  STOCK  KXCHANGh. 
WKKK    KNDlNll   NOV    10 


oiitheru  Pac i;o — ( Uontinvtu 
Morgan's  La  A  T  1st  7s.  19  I  > 

1st  uolil  Os 1921 

N  V TexA-  .M< II  gll  LMt  Is  gl«  I  - 

Nool  Cal  1st  gu  g  Os 1901 

tin. train.  .-.I  g.ililos I98t" 

Ore  .t  Cal  lsl  gnar  g  5s.  192". 
S  A  A  A  Pass  1st  gug-ls.  1943 
bo  Pol  Argil  1  si gOs... cl9U9 

1st  guar  g  Os C1910 

8  P  ol  Cal  1st  g  Os  ser  B.1905 
1st  gOsseriosC  A  D...1U00 
1st  g  Os  series  b.  A  K...  1912 

lal  culil  Os 1912 

1st  con  guar  g  5s 193, 

btampeit 1905 -193  , 

SPacorN  Mex  Islg  6s. .191  I 
So  Pao  oast  1st  ku  Is  t...  1937 
TexANOSabDivlstgOs  .1912 

Con  gold  6s 1943 

snutherii— 1st  con  g  5s 199  1 

K.gistereil 1994 

Mob  A  Ulno  coll  tr  g  4H..193S 
Mem  Div  lal  g  4S2-5s...  1990 

St  Loins  ttiv  1st  g  48 1951 

Ala  Ceu  K  1st  g  Os 1918 

Atl  A  Dauvl8tg4s 194b 

2d  4« 1948 

Atl  A  Vail  1st  g  guar  4s.  1949 

Col  A  Greenv  1st  08 1911' 

li  T  Va  A  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1950 

K  Ten  reor  lien  g  5s 193b 

Ga  Pao  Ky  1st  g  Os 1922 

Knox  A  Uluo  1st  g  Os...  1925 

Ki i'Ii  it  Dan  con  g  Os 1915 

Deb  5s  stamped 1927 

Kich  A  Meek  1st  g  4s. ..194b 

So  Car  A  Ga  1st  g  5s 1919 

Virgmia  Mi.l  ser  C  08...19D, 

Series  D  4-5s 1921 

bones  L58 1920 

General  5s 1930 

Guar  stamped 1930 

W  U  A  W  lsl  cy  gu  4a.. 1924 

West  N  O  lat  con  g  Os.,1914 

A  M  Ala    bee  L  it  N 

Spok  b'al  Is  A  Nor  1st  g  6s.  1939 

stai  lsl  Ky  1st  gu  g  4Si8..1943 

ANY 


■yra  Bing. 


.See  D  L  A  V\ 


Ier  A  01  bl  L  1st  g  4  Sis..  1939 
lat  con  nold  6s.  ...1894-1944 

Gen  refund  s  1  g  is 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
i'ex  A  N  U    bee  bo  Pac  Co 

Tex  A  Pac  1st  gold  5s 2000 

2d  gold  inc.  5s 920011 

La  DlV  B  L.  1st  g  5s 1931 

W  JliiiWdjNW  1st  gu  5a  '30 

lol  A  u  C  1st  g  5s 1936 

Western  Div  1st  g  6s. ..1935 

General  gold  5b 1935 

Kan  A  M  1st  gu  g  4s 1990 

lol  P  A  W  1st  gold  4s 1917 

I'ol  bt  L  A  W  pr  lien  g  3  S28. 1925 

50-year  gold  4s 1950 

Tor  Ham  A  Butt  1st  g  4s.  A194H 

I  I  later  <fc  uel  1st  con  g  5a  192b 

U     1st  refund  g  4s 1952 

Un  Pac  KK  A  1  gr  g  4s. ..194 

Kegistered 1047 

1st  lien  convert  4s 1911 

Kegistered 1911 

Ore  Ky  A  Nav  con  g  48.1940 
Ure  bliort  Line  Istg6a..l922 

1st  cousoi  g  5s 1940 

Guar  relund  4s 192 

Kegistered 192y 

Utah  A  Nor  lBt  7s 190m 

Gold  6s 1920 

Urn  N  J  K K  <fc  C  Co  bee  Pa  K K 

II  tali  Central  .See  KioGrWes 
I' lab  A  North  bee  Un  Pacini 
1  1 1. -a  &  BlacK  K  ber  A  V  Ceu  I 
Van.lalia  consol  g  4a 1955 

Kegistereil 195o 

\   ei  Vai  I  ml  A  W     bee  Mo  P 

V  ixgiuiaMid    bee  South  Ky 

Va  A  boulhw'l  1st  gu  68.2003 

\Y'  abash  lsl  gold  5s 1939 

>'v       2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  equip  8  til :;  5a..  1921 
1st  lien  50  yr  g  term  48.1954 
Del  A  Ch  Lxt  1st  g  6s. .1941 
Des  Mom  Div  lsl  g  4s. .1939 

urn  Div  1st  g  3Sia 1941 

T01  A  Ch  Div  1st  g  4s...  1941 

St  Chaa  Bridge  1st  g  Os.  um- 

Wab  Pitts  Term  1st  g  4s.  195  1 

2d  gold  4b 1964 

Warreu    aee  Del  Lac  it  West 
Wash  Cent    bee  Nor  Pao 
Wl    '1  O  A  W     bee  Southern 
West  Maryland  1st  g  4s...  1952 
West  .N  V  <fc  Pa  1st  g  6s. .193, 

Geu  goltl  3-4s ly4.< 

Income  6s <il'J4-: 

West  No  Car    bee  South  Ky 

SV  VaCeutA  P  l8tg0s..lyli 

Wheel'g  A  L  h.  1st  g  5s...  1920 

Wheel  Div  1st  gold  6s..  192- 

1. M111  <t  Imp  gold  os. ..I93ii 

KK  lsl  cousoi  4s 1949 

20-year  equip  *  t  os  ...1922 

Wilkes  A>  b-asl     bee  Erie 

Wil  <fc  bioux  b'  .See  St  P  M  A  M 

Wis  1  em  6u-yr  I  st  l'«-h  4s.  1941 
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i07^saie 
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Uec'll  1 
ITeU'ii  1 
J'ly'05 
Pell  ti5 


1 12  Si  Feb'ou 
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98SiMar't... 

90  Si  Deo'04 


1  HiS, 
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90       91 
00  Si    84% 
102      103 
92        92 
103%  112 


86 
95 


b8'e 
98  Sj 


4U 


80  Sl    9534 
34  Si    45% 


87        94 
118%119',. 
96J4     99  St 


110      112 
1  I  I      llOSi 
114  Si  114 'a 
1  1  lSill  >  H 

10  Si   Wa 

)U2      102 


90  Sl    »7 '4 


ul>t;i'.I.I.A.Nr.lU..->    ItOAU.-.— Coiicui. i«.... 


>l:iniil:i(  :  ilinii;   A    I  iiiIiihi  i  nil 

■ 
ii  luii. tec  50  yr  :■  Ls.1961 

,  -    1 ' .  1 . .  I 

liistiistcl.'ori'.inv  ,  11  ; 
Ini  i'a|  ••:  1  0  lsl  Con 

Con 

'   Pump  inyr  ctmv.  i;-.  '13 
Ki...  kei  Ice  .  husj  . 

iw  steel  lat  ■-  !i» 182; 

Isalstarci.  MlgOO  latR  08  i'.l., 
Nai  Starcli  .  .,  .1  :  deb  Ba..lW; 
btau  Hope  A  1  l»ti:i,r 

Income  RobiAa 194, 

U  t)  ...a:n  C.  n  i.ieo  irOs..iyi:; 

U  H  KealtyA  I  eoiiTueua 

U  8  steei  Corp  10-60  jrria.d'o; 

April  i:>. ■. 

Va-Cir  Ch>  ni  col  It  os  c.  l'.'l. 


. 

0 

b 

A 

b' 

A 

A.O 

F 

A 

J 

J 

J 

.1 

A 

l) 

A 

« 

.N 

.1 

J 

£• 

A 

1 

■i 

J 

.N 

A   O 

'  80 ' . 
■ 
98 

;'■.-. 
89 

10-  '4 

ue 


Mile 


75 

52 

Male 
liiw 

a  ■  >< 

Kali 
Sole 


81 

b,,'4 

94  Sl 

.■"- 
104% 
- 
76 

1"-  . 
00% 

loo^ 


100  V 

140 

82 

In  ■  ',.1 

HI  -.. 

2  10 

1119  ■. 

1 

ue 

i0 

1 

Oci 

U'5 

81 

Oct  .» 

...1  'ii' 

Nov'O 

3tv 

11 

in-.'.. 

J  V 

W 

9    '4 

VI 

i 

Oil  '11". 

97% 

74 
77  '-1 

42Si 
l'l 

ii-'., 

12 

H. '1 


1'  2S; 

8  1  '-.. 

"  My  'ij 

no 

8 
1  1 2  V 
108S 

1  o  1  S 


tliHCeiiiiueoun 

Adams  bi  col  tr  g  4s 194» 

Am  UK  do  Imp  os    bee  Cent -N  J 

Am  sscool  W  Va  g  6s l'.i2ii 

11'ki'n  beiryCo  lsi  cons  g  5s '4« 
•  Inc. I c  6c  St  Yard  col  g  5s.  1915 
ml  M  Ac  it  Idgr  incomes. .1911 

Kouoken  1.6c  1  goi.i  5s. ..lulu 
il.i,i  >.|  Harden  1st  g  6s..  19 1.' 
Man  Bell  11  Ac  L  geu  g  4s. .19411 
11  Ni'  slilii  Ac  I)  U5s  ,(199u 
.N  V  Mock  60-yr  1st  x  I 


,VI-S 

MN 
F-A 
J-J 
A-O 
M-.N 
M-N 
M-N 
J-J 
b-A 
MS 
J-J 


'X.i  price  Friday;  latcBt  hid  an  I  asketl  this  week,     a  Due  Jan      &DUI 


1951 

en. vii ii  in   i..i,ii  Soo4Hjs.1U21 

~i  Joseph  Mk  "i  .Is  1st  1  SjS.1930 

i  ■  r  CuppleaStat'ti  A-  Pnii. 

I  »  1st  x  4  Sis  5-21)  year..  191  , 

-  Y11I1.1  Wnl  t.o  con  g  8a.. 1923 

sp  Val  Wat  Works  lsi  6s  IU00 

ll  A  k,i  1 -1  sl  •.-  Oc 

sDneMay    oDueJ'ne    /ilm.   ily    pDuoNov    sOptlonBale 


j-n 
.i-j 

M-S 


104%  105 
"47 '4    67' 

""^■'77' 


98 


9  7 
89 
Mil      101 S 


102%      104  >4 

lll(l'.|  J'no'02 
50     OOt  '05 

Mm     Jiy'O. 
77     Oct  '05 


BO     Feb' 


t)7'4       88 
B  1     ".  p  '08 
lOOSlBi  V  'OJ 


1  12     J'ly ' 
'.'..  '.'.'.'.    .   IKlSiJ'")  '00 

...nus  1  on       100 


102     106 


45  Si 
108 

7  IS, 


58 
108 

80 


'..  i  St 

98 

1 00  Si 


Mill 
lnuSi 


83%  10  I 


O^TOAaO  STQTO  FIX^T /rT^-^took  ^oord-Daily.  Weekly  and  Yearly 


.SVO<    A  ,->—///<«//  Art  7    /•/VA'    h<)\\  b.K'1 

HALh  PKICKH 

KI4MJK.S 

CHICAOO    STOCK 
hXCHA.XI.K 

Sain 
01  Hi* 
Week 
sfiarrt 

Jiayiir/c  tor  year 

lU'r't 

Lnn  lie  ior  tret) tout 
)  ear  ( lU  >4j 

Nov  4 

,1/  Oil  <a>f 

Nov  6 

Nov  7 

Mennesaay 

Nov  8 

'J  Innsilay 

Nov  y 

Friday 
Nov  j.0 

Lowest 

llmhtst 

Lowest 

!l  1'iHesi 

•200     205 

*?00     205 

f 

H 
0 

M 
O 
% 

> 

■200      205 

Last  Sale 

1QB      Oct  TO 

"'$ i-x. 

21         21s 

47            47'., 
12  Si      Nov'.  5 
>>         Sep  '0. 
•53           54 

90  Si        90  S? 

•28           29 

71         Nov'O. 

■  5          Oct  '05 

-  23            21 

>5Sj      Oct  '05 

-!'uSj       97 

28'a       29 

98           99 

*55           60 

9'8        10'V 

69  Si        70  Sj 

10.SV      108  S. 

.  33        Oct  '05 

•55  Si        55  V 

(Ki'i     Oct  '05 

l'JS        Muy'u-4 

35          Oct  '05 

I  uS       Sep  '05 

•63          68 

15s       Mar'05 

10          Feb '05 

I           J'ne'05 

6 14         6  s, 

163        163 

49           49 

•134         

109         109 

14I\J      142 

66            67 

^Si      J'ly 'Or- 
75          Oct  '05 
17        J'ue'04 
.9              Dec  '04 

/■«"""  Oct'bV. 

.'^■s       Oct '05 

55            55".. 

11434       1M34 

63           63 

llti^a   Nov'05 

oJt         May'05 

101^4    J'ue'05 

*104Si     10la4 
1 33         140 
103         lo576 

10Z6      Dec '04 

178           2 
12  Sj       13 
39           39 

Itni'ronil* 
:;iito.  City  Ky 101 

UlC  '   "ii  |ol    '  1  lie 101 

1  S.i     Jan    ffl205     Oct  2.' 

i.75    Mai 

190      Aug 

-5  "4       6  Si 

•20      '.'I 
47Sj    48 

"*6        os 
'20 '3    2i 

47       47  v 
Last  Sulv 
Last  Sll  l.r 
*6't        56 
•90  Si    IW% 

28        28 
Last  safe 
Last , Sale 
•28        -4 
Last  .Salt 
-96 'a    97s 

2s-'4    29 
•98      102 
•55       60 

9J4    10 
69       70 
'106     110 
Last  Sale 
"55  Sj    50  Si 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
•64       68 
Last  sale 
Last  Sale 
Last  Sal'. 
6  S,      63g 
163     163 
-48        50 
138     138 
109     109*4 
141Si  142 
63  "'8    66 

Last  -Vote 
Last  Sale 
Last  Sale 
Last  sale 

Last  salt 
Last  Sale 

54  Sj    55 
*114     115 

63       64 
Last  Salt 
Last  sale 

Last  Sale 

104  Si  105 

135     135 

'103     106 

L  as  t  s  a  i>  e 

*2           2 
12  ^     1234 
39        39 

6          (1 
20 14    20\> 

•  6        i;  s 

•  20        4  1 
48        48  V. 

•il 

*53         5'i 
-90       92 

2H        28 

*  7 1        72 
•85       90 

23        231, 

•o:;si   ov- 
•96v.   97  v. 

29        29 

•98      102 

60 

Clue  <fc  1  ia u  pal  K           hm:        IKS 

Do     pret   mi         1  Li 

Chicago  Subway LOU    1.5  Ci 

Clue  Union  Tract J 00     

l>o     pre! 10U     

Kans  City  Ky  .t  Ll  ..100          4' 

Do     ini'l Loo           2ii 

Metiupol  W  s  Kiev. .100       221 

Oil     pre! 100     

X  ortli  Chic  streei      .ION     

4     .J'iy    5       v'lJan    1 
IG    .Mv   :    24    ./;.n;;i 

in      Oct  D>     -7 ■'.!  Auir    1 

0      Sep         «      Nov 
:    23       Sep       27      Xov 

'   '..I   in-2- 
20     .I'lyr 
.;o     ..'an    ! 

«2SvJaii  4 

1 :',  v  Feb    ■'< 

4       Kelil    ifi      Nov 

51      i.ii    2      27  ■■..-.!;••,     46      Xo» 
00      Sell     i)U    28'.j  D..      31      Dee 
93  U  fun     -i    nII'j  .Vn.   «  .      >.<iT 

*.V!        50 
■90        91  '• 

54        54 

*277s    29 
•71        72 
•H.r>        90 

•28        29 
•71        72 

20     .1:111  lb     2-S  O.-.t  24'     15      M-ai     26      Sep 

..'.in  11)     i3»4  Sep  1-      11      Uai     M     Oct 

55      .Uvl4     90      Feb    2      ij      .Mm     nk      Veil 

•23        24 
*08«9    67  V 
9034    97  Si 
•2s       29  V 
•98     102 
* 00 

■■1.;      24 

'97 '4    97 14 
29       29 

•99     102 
60        60 

Northwestern  Kiev..  1011 
Dp     pret 100 

South  Side  Kiev 100 

streets  W'siuble  C  L  loo 
Do     pre.' 100 

VVentCliic. street         100 

.UiscelhineoiiM 

Allis-Chalmers ion 

01 

227 

"2. 
2t 

2,575 

1.4  lo 

153 

215 

21       Mm.'..     2.".'..<i«:i  1« 
60     Mat'2'.     68      Oct  hU 
^^..viiivl?  loo     ^\nir  : J 
27      A  u^2-.    'Mi     hep  l> 
97      l'"eb    :;,lo:i'4  Mai21 
•10     J'iitl2,   72     Feb    3 

HV  Feb    HI    14  V  A  1 1 1  25 
60     Jmn'2b    73VAi.r2 

70     Jan  21   ;:  s'2Xovl 
125      Febl'l'Dl;     J'ly3 
US       J.HI  11       ."i'.'J.,  ~.,-j,  |(. 

15     Jan 

11       A  pi 

90     Mai 

'IH     Jan 
-2  VApt 
38      A  pi 

20  'i  Nov 
07 Si  Nov 
9KV  Nov 
M      UcE 

il03     J  n« 
50Sj  Sep 

9U   10 '< 

71       71 

•107     llo 

•130     135 

56        56 

10  V       10'4 

70Sj    71>i 
•107     110 
•130     133 

10\    1()34 
70  Si    70  Si 
107      107 

-i:;o    135 

56  Si    56-/ 

American  Can 100 

Do    pre! 100 

Amer  Kaoiator loo 

Do     piet 100 

.iSjJau  :    12^j  Dec 

31  ')  Jan  :    114 'i  Dec 

40      .m.ii     79 V  i'eo 

1  1:"'4  Jan  '123Sj  Sep 

•    ii>     .)  lie    40 'v  Deo 

Do    pre! 100     

AmerTiteS  Bank 100     

OH  i<.  J  an  17  l05Sjil!ir2?l'   S2     Anp    94l4t)ct 

i  18:f     Marll9s 

•38       40 

*1(I4      105 

•65       65 

"38       40 

104      105 

67       67 

•38        40 

•1(14     10) 

•64        68 

Booth  (A)  <fe  Co             100 

Do    pret ,...100 

Cat  &  Clue  Canal  <jfe  D100 
1  Antral  Trust  Bank.  .100 

Chicago  Auditorium 

Ohio  Brew'gifc.Malt'g 

Do    pref 

"Too 

"b:l;, 
no 
120 

15 

182 

470 

4,249 

i',047 

2i>6 

5fc 

35     Oct  24 

105     Marl  7 

50     ,l'iv27 
148  »2  Feb  23 

10     Jau    5 

:,4  .rue  2 

6     J'ne> 

153     Jau  25 

32     Jan    7 

125     May  4 

95      Apr    6 

134  Sj  Feb    1 

55     J'ue27 

40     Jan    4 
li2     Aug  19 

7o     (id  2i. 
150     Marl" 

10     Jau    5 

-     J -u  IS 

7     Jan  20 

172      F«)02O' 

52  V  M  mi  1  • 
143 V  Feb  1, 
UlSiXov   » 
145     Auk2s 

67      Xovlc 

33       s...      40      Xov 

loo'j  .Mai  111)      Fob 

52      Fell,    M      Auk 

1.0     J'ly   123 '<  J.Mi 

10     oei  )    10 '«  Nov 

1     Jau        1'4  Not 

7      Feb       8      l-'eb 

'10     

•34       1  \ 
«6          634 

•10     

«34       IS, 
6S,      6I4 
162^163 

-id 

'34        IV. 
6         6>* 
164     161 
50        DO 

•134     138 
109"8  110S 
142     142 
63  v.    65 

'* 35 

*               75 

163  Si  164 
50       50 

Chic  Kdison 100 

Chic  Pneumatic  Tool. 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  1 10(1 

kaus  1  ity  .->tock  Yds. loo 

Knickerbocker  Ice. ..loo 

Do    pret 100 

Masonic  Temple 

MUifc  clue  £rew*g 

Do    jirel  

National  Biscuit         100 

Do    prel 100 

National  Carbon          100 

Do    pret 100 

Page  Woven  Wire  Fence 

People's  Oas  L«fc  C'kelOO 

fullman  Co 100 

StDouisNatSt'k  YdslOO 

Swittoi  t;o 100 

rho  yuaicer  Oats  Co.  loo 

Do    pret 100 

Un  Stock  Yds(So  Om)100 
Union  Bau  &  P  Co  ...100 

Do    pret 100 

Umt'd  Box  Bdcfe  P  Coloo 

do    pret 100 

Western  Stone 100 

(  This  13  new  stock. 

140      7MHJ1173VXOV 
J-i     J'ly.    36     Nov 

115      .Mal,ll7  SiNov 
K6      h.'.'lO        Oct 

12uV  Fell  142  V  Xov 

♦135      138 
1)1      111 
*141?e142 
63 >a   03  v. 

138      138 
UOS2IU 
J  42     142 
03  Sj    63  Si 

if     Feb    ol   34  Sj  Auk    l" 
63     Feblo!   75     Oct  181 

44S;Mar27    4.sSjAugi4 

2     Jan  30       2 '4  Oct  D 

19      Sep  20     23     Oct     1 

5234  Anglo1    65\  Apr    3 

llo^4  Augi7jl-oSi  Mar  In 
41     Jau  2ft    67Sjj'ne24 

110     Jan    5  120     J'uen 
5      Apr2('       5^Mavi'.i 

*               35 
»              75 

* 75 

10 'a  Dec  I    12      Oct 
50     Jan      52      l-eb 
17     J'ne     20     Jan 

7  Sj  N  0  v 
42      Aug 

1J4  Apt 
20      Ni.v 
36     Jau 
99  Sj  Jail 
2.M4  dHi 
95     Jau 

Wi*B  Feb 

9     Dec 

45       45 



51     Jan 

■_  1  Jau 
25      sep 
58  Si  Dec 

IIOSjXov 
40SjDec 

120     Sep 

"5*5"  "55  si 

115     115 '4 
*64        06 
U14V.117 

56        56 
114Sjll47g 
*64       65 
•115,allt)'s 

55        55  V 
115     115*4 
64       64 

99°gMaylS 

U034Api     ^ 

ilOl4  Nov 

105      105 

135      136 

'102      108 

105»4l05»t- 

•130     

104      109  V 

104  J4  105 
1 33     133 
108      109 

430 

150 

1,63- 

104  Si  Oct  28 
•16     Jan  25 
b6SjJau    4 

114      .1  III     i 
135      Xov   fc 
109  Sj  Nov   4 

WW's  Apt 

35 '4  )  ii. 
5     J'ne 

7  L4  Oct 

.10  Sj  Xov 
47 -a  lau 
87     Nov 

10^  Dec 

2          2  V 

123a  13 

39        39 

2          2*8 

13 h    13^ 

*38        39  v. 

2          2i4 

13V,     V6\ 

'38       39  Si 

2,075 

2.717 

2o0 

l^J'ly25 

8     Aug  it; 

23     Feb  15 

2 Si  Apt    .1 

15M4UCt      '-' 
41      Aug2J 

B*J'iy 

1    J'ly 

14     sei. 

3 :,g  Nov 
20»4  Ian 
25SjDec 

Chicago  Bond  Record 


lt«»tSD.-5 

CHICAGO  STOCK  KXCH'Gl. 
WBKK  kNDlNG  NOV  10 


Amer  Biscuit  6s 1910 

Amer  Strawboaid  Ist0s..l9ll 
Cass  Ave  &  F  (i  (St  L)  5s.  19 12 
Clue  Boaro  ol  Trade  4s  ...1927 

Clue  Consoi  Br  <fc  Mlt6s 

Clue  1  onsol  Tiac4Sjs 1939 

Clue  Edison  debent  6s 1913 

1st  gold  5s A192u 

Chic  Auditorium  1st  5s...  192 

Clue  Oock  Co  1st  4  s 1929 

Chic  Frruu  cias  bs 190. 

Chic  &  Mil  Klec  Ky  5s 1919 

Clue  Pneum  Tool  1st  5s  .al921 
Chic  Kock  1  &  Pac  KR  4s. 2002 

Collat  Trust  g  5s 191 

Commonwealth  Elect  5s.dl94 

Illinois  Tunnel  5s 192b 

Kans  City  Ky  &  Dt  Co  58.1913 
Knickerb'cker  lee  lst5s.l92S 

Lake  street  El  1st.  5s 192t 

Income  5s 1925 

Metr  W  Sale  El  1st  4s 1938 

Extension  1;  4s 193S 

Norm  Ohio  st  1st  5s 190o 

1st  5s 19u9 

Refunding  g  4Si» 1931 

No  Chic  City  StRy  4  SiS.1927 
North  "West'n  El  1st  4s. ..1911 

Ogden  Gas  5s 1945 

Pearsons-Talt  5s 1910 

4-408  B  B  B 1921 

4-40s  Series  C 

4-60s  Series  E 

4-80s  Series  F 

People's  Gas  D&C  Ist6s.l943 

Refunding  g  5s 1947 

Chic  Gas  Lt<feC  1st  5s. .1937 
Consumers'  Gas  1st  5s. .1936 

South  Side  Elev  4  Sis. 1924 

Switt<fe  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  con v  4s 1911 

V  S  Brewing  5a 1910 

V  S  Steel  Corp  2d  5s cl963 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5a 1909 

Debent  6s 1914 


Consoi  g  5s 1936 

IT  4S>8 
Wesfrn  Stone  Co  5-20  os.  1 909 


01  g 

West  Div  City  By  4  Sjs.,1932 

stone  Co  5-20  os.  1 909 

Note.— Accrued  interest  raus 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
.vl-N 
AS 
M-S 
J-D 
*-N 
A-O 
J-J 
b'eb 
F-A 
.T-J 
J-J 
J-J 
A-O 
M-N 
.\1-S 
.VI-N 
J-D 
.u-s 
F-A 
M-N 
M-N 
A-O 
M-S 
J.J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Jrrice 
Friday 
Nov  10 


LlU 


100 


59' 


104 
100 


,100  V 


79        80 


105  Sj  106 
*92Sj 


99'', 

99  S. 


*94Sj 

89     Sale 

t  99 

I......     f* 

95     Salt 


*92      

94  Sj  Sale 

90  Sale 
100  Sj 

99  Sj 

99Sj 

*9978 

100     

123     


106ij 

loasaSale 

107  Si 

10.iSjli:3^ 

103  Sj 

105     106 


100  Si  Sale 

83 
95 

85 
90 
98 

added  to  all 


tteetc's 
Kan<ic  or 

Last  Sale 


Low 


Mit/li 


100  Si  J'ly 'o 

103  Aug' 05 

104  Miiy'O 

103  Apr '04 
5;'.  S.        58 

104  Si  J'ne'Oj 
104  04 
loo     Oct   0 


100^4  Nov'04 


79  Sj       79-. 

79  Nov'Ui 

80  Apr '04 

105  J4     1ii5  -4 
91  98  S 

100     Oct '05 

98  Si  Oct  '05 

99  Oct  '05 
16     May'ou 

94  Sj       94  ■■,. 
89  89 
92»8        92". 

95  95 

89  Aug'06 
94 14        94  Si 

90  90  Si 
100  Sj  Sep '05 

9.1 7e  Sep '05 

9934  Nov'05 

100     Sep  '05 

100     Aug'05 

I23I4  J'uo'05 

106  *j  Oct  '05 
1083a  1 08  Si 
100=8 Oct  '05 
io368  io3°a 
103  Sj  Oct '06 
105  Si  Oct  '06 
114     JNov'04 

81  J'ly '04 
88     Nov'04 

100  Sj  101 
08  Si  Sep '05 
90  Feb '05 
S3  Sep  '05 
95  Oct  "06 
98  Oct  '06 
Chicago  bo 


a  o 


.\0 


2, 


4.. 


ad 


Jianye 

Since 

January  / 


Low    Jiii/ll 


99Sj1o1'4 
103  103 '4 
103     104 


50        66 
I  03  ig  104  S; 
104     KM-. 

99S>100 


68       81 


105 '4  IO8I4 
'.'1         98  Si 

100      100  \ 
07        98 'v 
97I4IOO 
10        16 
94  K,     90  V 


80 
90 

88 


90  Sj 
100 
99 14 


89        95 

93  '4    95".. 

88        96  Sj 

loo  Sj  100  s 

99       99 '(, 

99  Si    99"4 

99  Si  100 

100      1003, 

123^  1233, 

105Sjl07fl8 

107"i  1086s 

106  Si  107  Si 

102",  104 'g 

102Sj103\ 

105  Si  107 


91'SjlOl 


BO 

80 

75 

^8 
98 
price  s. 


68  S 

90 

90»g 

98 

98 


Chicago  Banks  and  Trust  Conmnies 


NA.11E 


uutstana- 
sloclc 


Bankers  National 

Oaluruet  Xational 

Ciiicago  City 

Chicago  Xational 

Chicago  Savings 

.'ommercial  National.. 
Continental  .National.. 

ook  Co  siate  Saving 
Com  Exchange  -Nat.. 

Drexel  State 

Diovtr.s  Dop  National 

First  National 

First  Nat  E 11  u  le  wool  I 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Home  Savings.  

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Buikot  Republic. 
National  Dive  Stock... 
North  side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  Xalional 

Prairie  State... 

Pullman  Eoan  &  sav.. 
South  Chicago  Savings 
state  Bank  of  Chicago. 

lock  Vards  Savings.. 

Union  Bank  

Union  Slock  Yds  State 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  ot  Hi 
Citizens'  Tr  &  Sav  Bk. 
i  olonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  cfe  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'n&Tr  Co 
.VI  etropolitan  Tr  <fc  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woudla wn  TrdfcSav  Bk 
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100,000 
200,000 

1,000,000 

fc  500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,00.1 

1,000.000 
100,001) 
200.000 
250.000 

2,000,000 

1,000,000 
50,000 
50,000 
200,000 
250,000 
250,000 
300.000 
200,000 

1 .000.000 
250,000 
200.000 
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3.000,000 
2,000,000 

200,000 
A.-200.000 

200,000 

500,000 
2,000,000 
1,000,000 
4,000.000 

250,000 

200,000 
3.000,000 

750,000 
12500,000 

500.000 
1.000.000 
1,000.000 

200.000 


fl,08i,ll  .1 

28,i65 

D.3.7U 

1 ,457,051* 

A- O'i. St  4 

1.8'l:  ,231 

1,238,72 

3,865 

3,650,96  • 

14,45* 

27   ,841 

6,172,6 

H7,37*i 

629,  129 

238,75- 

11  ',968 

1,045,565 

102,900 

12,534 

263  2  IS 

97L60 

1,30., 20 

5.2  V. 

4  J, 5^  1 

16,77. 

58,958 

79,24  1 

175.31H 

34,294 

601,28.' 

9  V2,'.' 

2  1 ,204 

15,2.'4 

2,044,355 

912,582 


fcl70,7il 

48,209 

5o0,000 

Merged  w. 

804, ..75 

6,305,487 

68,639 

22,881 

3,709,7311 

244,269 

1,702,469 

456,551 

598,120 

221,014 
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6 
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0 
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16 
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12 

6 

8 

6 

"e 
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6 
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6 

8 
12 

ite  Ha 
0 

\s" 

10 

0 
6 
12+3 

0 
0 
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Mayl 
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7 

4 
:lllk. . 

6 

6 

8 
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12+4 

Jan  3. 

12 

6 

8 

6 

'  6 
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<o. 
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I. in 
J  -J 
Q-J 

Q-J 
(i-J 

Q-J 

'•<.'-  J 

Q-J 

e,.-.T 

V-J 

Q-J 

in: 

Q-J 

,i"-j 
j-j 

Q-F 
.;-J 
t,!-J 
y-J 


-j 

y-j 

Q-J 
Q-J 


191 


Q-J 

Q-J 


Q-J 

Q-J 

.u-S 


Q-J 


100 

V-J 

F-A 

q'.'j 

190 


Jms;  1  aid 


•el  '^o,  2 

an  '05,  8 

;  ly  'Oo,  4 

ict  '05,  3 


ict 
let 
let 
lot 

ICt 

oet 

ICt 

Oct 


HIS,    3 
'05,    2 
'05,    1  Si 
'05,    3 
'05, 
'05, 
'05 


ISj 
o 

3 

05,  2  Si 

Oct    '05.   ISj 

1  My  "'06, "4"" 

I'ly  '05.  5 
Alig  '05,  1 
I'ly  '05,  ;: 
ict  u<)o,  ISj 
h-t  '05,  3 
■  let  '05,  ISj 
J'ly    '05,  3 


ict  '05,  2 

1  ICt  '05,  2 

ct  '05,  1 

Oct  '05,  2 


let     '05,   2 
Oct     '05,    134 


Oct    '05,   l1* 
Oct    '05,  lSi 

ep    '05,   5 
Sav.  Bank 


Oct    '05,  3 


Oct    '05,  3 

i'iy    '05,  3 

Oct    '05,  2 

ug   '05,  3 

oct"  "'65,*  in 
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y  Also  paid  12%  In  Dec,  1903.  in  stock  ol  First  Trust  &  Savings  Ban*.     H  Includes  special  dividend  ot  30%  declared  Aug.  10, 1904. 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  latest  price  this  week. 

•  Due  Dec.  31.     b  Due  June,     e  Due  April      A.  Due  July,     fc  Capital  an4  surplus  to  be  increased. 


Nov.  11  1905.! 
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Volume  ol  business  at  Stock  Excnan^es 

l'KANSACiiuNS    Al     ITlfc.   NEW     VUKK    STOCK    EXCHA.\«,K 
DAILY.    WKICK1.V    AND    YEAKLY 


Ife-s   -"IU4., 
5yt)  IU 

Sfi),     .  A 

Kailroiitt  .la 
Bonds 

Mttff 

p  a 

IhttTW 

/'<»r   "aMir 

/.•mi.* » 

S»tOI     l.l>     

Jiuiiiiny 

ruiv.-i.lay 

Wednesday 

Thursday 

Friday 

880, 1 1 . 

-      .    . 

1.. 100.013 
876.353 

1430,021.200 

ei.aa 

Ilol.l 

0  .  -•.'..   o.i 

116.455.050 

8Q.70i.80U 

*l.S-->  l.oo.i 

'. 025.(100 

day 

Mil  1.500 
2,747.500 
•-J.57  7.oOO 

14.400 

6  i4. 5U0 

1.OS3.T0.I 
928,600 
732.10(1 

$3,388.2  JO 

.1...MO 

Total 

4.877.0-8 

r435.836.650l  Sll.395.SOO 

$23,500 

MiM  ll. 

A«u   )  ork  stoc><. 


a  m*  -iiiii:      AoB  20 


I0O5 


L'i'4 


Stocks—  A  H..-...1H- 

Par  value 

Bank  shares,  par.. 

BOM).- 

lioverumeut  bouu.- 

Slale  Oouili 

BK.  and  nil*.  boud- 

Total  iMinOn 


i.  -,-;.,:-»        7.333,461 
L35.836.550  W08.67S.00 


$10,500 

.V23.500 

..    s-.20o 

11,395  5oe 


1,14.307  JO 


$600 

87.600 
*l,6  '5,000 
52.292,500 


r53.9  '5,000 


jamiart,  I  In  Xw  10 


1905 


■  '.'.' I 


213.13o.loo        13  1.636.052 

$10,728,678  Hi  fl2,897,  (19,s5»l 

$763,106  1646,300 


Bl.045.62T) 
HI. 7 13.660 
716.691.8  0 


<|!'il.i>0 

17.1-1.   75 
767.593.4  mi 


f839.461.07U      r785.376 


DAILY     l'RANHAUTtt»Js  At1     L'Hlt    BOSTON    AND    PHll.ADKLPH  I  ,\ 

h\CllANOt> 


He",  »n.<i>n, 

Mon 

flt\l.aUelph.ia 

Hon  10 

Listen 

<:■!!!  r    • 

Oniittea 

t*l(jr  :< 

Bond 

sates 

Listen 
shares 

Unlisted 
shares 

Bond 

sales 

Saturuay 

Mommy  

Tuesday 

Wesluesilny  .  . 

Thursday 

Friday 

25.071 

48...S5 

4-2.1  -^ 
36.237 

12.829 
98.382 

'•ii'.'ji.' 

is  .•.'.•;. 

20.831 

,     f  18.501)        35.377 
7O.5H0        3  J, .110 
.   .  HOLI  DAY.... 
53.5. 'Oi        4  7.611 
B9.«J00        4: ',2 15 
42.000,        41,0.  i8 

s.445 
13,740 

"' li'.ois 

2  1.656 
0.956 

Ml ,000 
4SI,80U 

57,900 
98. 20o 
67  ,200 

Tolal 

la7.66l 

102.8  its 

$213,500 

iy8,..87 

07.815 

$334,109 

Outside  Securities 


A   WetKlv  Review  o>  utttstae  Market  will  be  found  on  a  preceding  paije. 


Street  itiuiwujs 

NKW  YOUK  CITY 

Bleeck  si  Os  Fui  V  sik  lot 

■  Lal  niorl  4s  1950  ..J-J 

JBy  Os  7lh  Ave  sik  ..lot 

•  ...  uiuri  5s  1914  ...J-J 

Cull  5s  1943     See  stock 

B'waySuri  lslosgu  1924 

{Ceut'l  Croasl'u  atk.,10i 

Tllsl  51   l>»  11)22  ...51-5 

IICenPfcN  <te  EKstk.loi 

fUur*i'rdt  loih  si  sit  loi 

CoiOc  ytli  Ave  5»  See  Slock 

Dry  D  L  B  <fc  a— 

Jlsl  gold  5s  1932... J -1 

^scrip  os  1914 I    • 

DEiiriilli  Avenue  stk.lot 

tscrip  lis  1H14 K  A 

t42n0f  ursi  F'yslk.-lO' 
420  St  51  it  St  -\  AV..IU1 
,; Isl  moil  6a  1910  .51  t 
{20  lucome  lis  1915  J-J 
InlerOoroUeh  Kap  ir.l  ' 
Lex  A  V  Ac  Pa\    t'  08   See  t* 

Meiropoi  securities    .s<- 
Metropol  street  By    Set 

J»llllh  Aveuue  aiuck.lOt 
tjecouii  Avenue  ulockloo 
'  Lal  uiuit  i>*  loot 

(juii.-oi  6a  L048 K-a 

TlSlXlii  Avt-niie  slock  lOi 
Sou  UuUlev  o.s  1940..J-J 
So  I'd  1st  5.-  1019.. .A  ' 
Xuiro  Avenue  tte«. Stock 
'larry  \\  f  Jc  51  5- 
lkeroMKKJs  1940A-1 
2811k).  29111  >la  lal 
'  .     euty-i'li'u  .--L  .-Ik  . 

DeO  5»  i9l)ii J  • 

Uuioiilty  1st  6e  1942  r.i 
WealClieal  1st  6a  '43  J  - 


BROOK  I.T.N' 

Atlan  Ave  5a   1909. .A4 

(,'ul  ji  :    1931 A-i 

B  ,,  <fc  W  t.  is  L933..A-I 

iJrookiyu  City  slock.. .11. 

(Joti  os    .-ir-  slock  l-.xci 

Bkiu  (Jrusstii  5s  i'ju-.J  .- 

Bku  HkU  1st  5»  I.14I  A 

Bkio  y  Coiii  alio    .«tsli. 

Bkiyu  K.iii  1  ran    .s»^  M, 

lUouey  Is.  J.  likijru  ..luo 

lal  CoUn  x  4»  194n..J^i 

Brk  c  <v  -\    .'<»  1939. J  .1 

Qr.-5l<k.New  lBtoa'Ot)  F-A 

Ur'pi  (fcixirnuci  st  lal  Of 

KlDKnCo.  fc.iev.iieu — 

1st   4a    1949     see  Slock 

iiaaaau  ta.lec  prei loo 

5b    1944 A  U 

1st  4a  1951 see  St 

N   rt  o'k  A  fc.at  l»lex4V 
Slemway  1st  Ob  1U22.J-J 

Crllltu  t.mts 

BuOalo  street  Uj  — 
lalconaol  6a  1931. .F-A 
DeO  On  Util A.o 

Ch.caKo  City  Ky       see  C 

Columbua  (O)  st  Ky..liM 
Prelerretl luo 

Coluuj  Ky  oou  5a    see  f\ 
Croaafwu  lal5i'33.J-D 

Oranu    lUpiOs   Ky Iimj 

i*relerr«l loo 

Lake  st  i(;ino)  Kl      See  L 

^l^misv  -.1  :,n  i'3o..iifcj 
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35 
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1&5 

IIBl 
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iii" 

85 
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IIBl 
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\      ll-I 
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2  10 

.  1 6  "a 

.00 
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.  1.) 
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l'i3'. 
1 14 
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00 
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113 
11  1181 
.04 
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IIBl 
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log 

61  «v 
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"•treet    Itnilwiiy* 

Lyuuifc  Bos  1st  5s '24.  J- 1) 
Xeir  ori  Kya&  Llullt.100 

Prelerred 100 

JXew4His 

North  Cine  Street    See  C 

Pub  Serv  Corp  o£  j><  J  loo 

Tr  ctfs  2%  to  0°o  werpet 

Coll  truat  5s  goal  note.- 

19u9  optional 51-5.' 

North  J  ersey  St  Uy  10o 

1st  4b  1948 M-K 

Cous  True  of  X  J ...  1  ou 

1st  5s  1933 M< 

Kew'K  l'as  Kyos'30J-J 
Rapirt  Tran  st  Bv.-loo 

1st  08  1921 A-O 

J  C  Hob&  Pateraonloo 

in  a  1949 M->." 

So  J  Gaa  El  6c  True  100 

(jru  g  6*8  1953 .MS 

J\'o  liuil  Co  Ky  Os'  14.)  J 

5s  1928 J-J 

Ext  5a  1924 -M-N 

Pat  City  con  ij.s  '31. J- D 

2il  6s...  1914  opt  A  (I 
So  Side  Ll  (lino  See  C 
Syracuse  Hap  1'r  5s  1946 
jn-iii  V  &  it  os  1943J-D 
U  utieo  Kya  01  SI  I.  - 

Com  vot  ir  cits loo 

Ti  Preferred 100 

'ifU   4s   1934 Se.SU 

Unit  liy.sSai;Kran  6'eeStk 
\\  a-sli  Ky  J.  Ll  Co 10(1 
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4s  1951 J-l) 

'  u'esi  Cluongo  81 1)1 

\Con  «  5s  L930 51  > 

tiaa  Securities 

.NKW    YORK 

Cent  Union  lias  1st  03... 
Con  Una  ( -N  Y  )  si  k .  See  St 

Coiiv  deb  03  ells  .SceStk 

'  ..luuiai  Las 10(i 

.\ew  AiualentaiD  das— 

lal  cousol  os  194^..J•J 
N   Y  Ac  fc-asl  I'.K  n  .  . 

1st  os  1944 J-J 

Cousol  os   1945 1  .) 

X  Y'<i;  Kichuioiiil  (ias.  loo 
.Nor  L'u  1st  5a  1927. .M- 5 

^standard  una  com  ..loo 
1  Pri  [erred  ion 

lal  oh  1930 51-Js 


OTHKK   <  II  II.- 

Ainer  Light  Ac  Tract.  100 

Prei  erred lou 

Bay  Stale  Uaa 30 

Btnirliaiiiloii  (ias  5s  193s 
liiook.yn  Union  "as  <!•- 1> 

Us  1909  coiiv  '07...51-S 
UuilaloClty  'jaaatocklou 
1st  5b  1947    See  Stock 

(  JouboI  ( iu  -  of  .N    J 

1st  OB  19. io J  J 

Consumers'  L  U  &  Pow 

6b  193s J-D 

'Detroit   City  Haa 30 

Liualieth  (iaa  Lt  Co..  loo 
fc.BBex  <fc  HuOaoD  Uaa  100 
6'ort  Wayue  os  l»2o..J-J 
dasA;  Kl  fctergeu  Co.,100 
1, ram:  Rapid*  Ua* — 

Vl8t  5s  1915 F-A 

Hudson  (Jo  ii>i 10O 

I  Uiliaua  .Nat  dk  111  Laa — 

lal  (ia  10o« M-.N 
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62 
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92 
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62 
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8 
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91 
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175 

ll 
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■  ,..;A   \S ':lli\'  Isl  r,s'25.J    1) 

^i  ltd isi  m  1 ;  1- 1.-  i  926.  a  1 1 
N.'w.iti:  '.as  i)b  1944.<j.  .1 

S'fwaru  ( '011-0.  'ias. .  loo 
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Teiay|(r  ill  Ti'lephone 

AinorTclci.'.V  Cable  1011 
'  Central  Ac  So  Amur.  100 
1  oiuinor  U11  I'd  l-N  Y). 
l.uip  ,L-  Hay  suite  Tel  loo 
I'laiikliu 100 

...ii.1  A;    SI.oi-U 100 

il  iiiisou  Itivi-i   t'eiepli  .00 

'  N  Y  Ac  M  J  Telapli no 

'  -Not  llmoalei  11  I  •■  1 1  ■  u     r<f 

I'.K-Hic  Ac  Atlantic 2.- 

'  southern  Ac  Atlantic  2." 

KLajetrlc  Companies 

CltloagO  Kdison  Co  .See  ( 
'  KlUgaCo  Kl  Lit  P  Co  100 

\  arrngnn  ( Prov )  Kl  Co  50 
N  Y  Ac  Q  Kl  Litel'owColOO 
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I'liiteilKlcctriCor  X  J  100 

48  1949 J-D 

.  1  1 1  ■>    <  ompainis 

iirooklyu  Furrv  stockloo 

Bdi  XV  1st  (Is  1911. J-J 
\  Y  Ac  E  K  Fert-y  alk.  100 

1st  5a  1922 .U-N' 

N  Y  cfc  H  oh  Con  oa'4li..ID 

Hob  Fy  1st  6a  1940  ATTN 
V  Y  Ac  N  J  lsl5.s  1940.  J -J 
N  V  &  So  Blyku  FeirytfeSi 

Traiiso  1st  os  190051-X 

lota  it  o;{ct  sta  Ferry  lou 
1st  niort  os  1919. ..J-L 
Union  Ferry  slock  .10U 
1|iat  03  1920 M-N 

Kailroa.l 

-Ub  <fe  Susq  40yr  3  ^s  cts 
( 'luc  Peo  Ac  St  L  pret.100 

Deposited  slock 

Umleposited  stock 

Prior  lion  g  4  !-.s'305l  J.S 

Cou  mil?  g  5s  1930.J<fcJ 

lucoiue  os  1930 

'iFort   Wortii  <fe    Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts   iie«a  Ac  L  K (>{j 

Prelerred 50 

seaboard  Air  Line— 

Coll  iros  1907  op...M-S 

SeaboardCo .See  Ball 

Va  Ac  Southwestern. .loo 

Industrial  and  .Uiscei 

Alliance  Kealty 100 

'  Arner  Bunk  Note  Co.  50 
American  Can  eoiu...lOU 

Prelerred lou 

American  Chicle  Co..io( 

Preferred lnu 

Am  i.ra,  li'ii.hoiii-  c.un  1 

Prelerrml    iu 

Am  ice  Securitii-s v< 

Am  .dalllll'.  0.3  Io  14. J    D 

American  Nickel li. 

Amer  Treaa  A.ssoe'11.  loo 
A  111  Soda   i''oun  coin. .lui 

1st  preferred loo 

2d  preferred ioo 

American  surety -1 

Aiiii-i-ic.iii  Thread  pre  ... 

Am  Tobacco  1  lie IV)  com.. 

ITi-id See  StoCB 

4s  ami  os See  stk 

\n\  lypeio'ts  coiii...ini 
Preferred LOO 

Viuer  VVntuig  Taper. 100 

Preferred 100 

5s  1919 J.j 

Anzoi.a  .  'on  Mining.. .50 

tialdomery  oLlftiug 

•  11.11  my  &  :-m  Car  ...ion 

i'rci.-i  red iu, 

I'othi'm  Steel  Cm  p.. .100. 

preferred [oi 

.  tr.  g.a.t. 6a  ion.... 

Lillaa  Company  com 5(i 

Preferred 51 

Komi  Ac  51 1  k  liilar 1  On 

liorden's  Cond  .Milk.,  lui 

1'icri  ni-il lun 

British     ol  Copper i 

•  '.inidcu   I. an. I ;. 

U  '  ool  Am  com..  I  (n 

Preli-rird LOi 

I  'asiiaity  Co  ol  Am.  1  0.1 , , 

Celluioiu  Co lui 

Cent  Fireworks  com.luu 

Preferred 100 

.  eiitrai  Foundry lou 

Prelerred ion 

Deb  Ob  1919  op  '01  M-N 

Contral  Leather .S'e 

Century   Realty 100 

lebrougu  iiig  Co  ion 

'  ity  Invcdini?  Co 

'  i.'iailin  (ll  »,  com In. 

■  1st  prelerred  100 

'.  2d  pre- ei led loi 

I  !olo  I  mlusli  ial.  See  Sim 
Col  Ac  ilockCoal&l  pi  lni 

1st  g5a  1917 JJ 

Coinpreaaed  Air  Co...  101 1 
(Jonaollit  ( :ai  Healing  Ion 
1  Cous  fc'irew'ka  com  .ion 
'  Preferred ion 


Hi, 1 

57 

an; 

,    99 

40 


9  5 
10 

■Jli 

a  On 

a  37 

90 

a  1 1  >-j 

j  1 10 
3 

82 

70 

IOj 

i    98 


92 
130 
1  15 

78 

4/ 
120 

SB 

,l!5l 

126 

80 
101 


tiicago 

1  98 

198 

57 

88 
23 

i    72 


o 

104 
7o 

90 

auo 
aio 
ao4 

98 
40 
i  92 
25 
95 


4117. 4s 

aw 

100 
92 
15 

73 

287"i 

I    34 
t    74 

lnu 

Exch 

60 


J'JlSi 
t    60 
10 

7l''4 
145 
99 

1        5  '4 

r     9 
sik  K 

I-. 

t      i<._ 

v., 

2 

50 

7 

192 

'      3  '4 

37.) 

0.1  ch 

Exch 

98 

5 

3  2  "a 

89 

1    29  'a 


. 


1.... 
i".; 

101 


Is 
125 

84 

in.; 
140 

13. < 

1.3 

113 

7»< 
ha 

^i 

75 

L30 

13  c 
15 
07 

Vt 

22 

82 

.-Ik   h 

166 

440 

100 

11)3 

96 

98 
c    i-.x 

I    80 

60 
16 
68 


110 
l.XH 

91 
1  1  J  '-. 

Ill 


!0S 
101 


1J5 

140 


95' 

i.  .8 

I  28 

s5 

105 


1st 
203 

62* 

92 


73 


72 

92 

110 

112 

108 

101 

00 
9/ 
28 
96 


119 

i 

4 

109 

93 


751-.. 
183 
A 1 2  to 

37 

77 

i*oi'»i 

list 

90 


L20H: 
90 
10 1„ 
1 1 2  ' 

155 

iu.; 

•-. 

9  s, 
\  hsi 
Li  8  ■ 

I  ', 
103 

4 
60 
12 

f85 
list 

,1  .. 

4o 

loo 

5'„ 
34 

90'., 

30 

-j 

22 

-•'•■- 
-5 


1.45 

140 

1  JO 

1  1  1 

117 

8 

*> 
7 


:.  1 
20 
1 2 

24 

84 
x  list 


180 


116 


list 
80 
85 
I 

66 

20 
72 


I  I'    .  n-t  1     ;;      no  t  ..  .-, 

'  'on-  iu  i,nwe  items,  ion 

(  oiianl  Kiit.ii.i    l'u  .-..  Ion 
I),  -i.i  1  1 11  ri     i  

1  on-  si,,:  n  <■  v.  ii  rei 

1   lamps'  Sli  a  Kll  HltlllltM 

•  ( 'i  iiiii.i,.  steel   l*n 

'  I'n-iei  10 o 100 

Cuban  6a  ".    1  - 

*  liianoimi    Mi, 

I 


I III 


1. 11. 
.  1 
1(1 
.  In 
.  ID 


Dominion  ( lopper 
nonunion  Seam    ;   1 

Douglas  i  lopper 

Kleetric  lio.n  . 

Prefel  red 

E.r.-inc  I.phiI  Ketlue 

L'relel  red  .   

Kleeti  ic  Vehicle 

Pi  efel  1  en 1 .' 

lllectro.  Pnciiin'ic  I'i  .,1,,. 
Emplie   si  |..-i.      

Preferred 1 01 

\i  ..una,  CIi.-ii.'.'.ii  ..In. 

•  I'i  -i-n-rre.i 

Ufllil   II  ill  ( 'opp.-l 

(I  li-elie    1    1,11    (  'opprl  . 

Oreene  Consul  i|..  ii 

Cl  \'<-l,r    I  ,  old     •'.    \  .  I   . 
'.iu.  iiIk-iih  Bxpln'li.  I  no 
Black  n.-a.'i  Mrj.im  -  100 

I  i.Mkeii.sack  (VHtur  :    1 

Itel  g  is  52  op  12.     I..I 
Hall  Signal  1  o inn 

Havana  I  loiuiin-reiai.  I  01  • 

Preferred Lot) 

Havana  TobaCi  u  Co..  1  m 
,  Preferred 100 

1st  •/  5a  June  1  '22. J-D 

II  eulcei  J  ones- Jew' l   .Mill 

1st  Os   1922 M  •,- 

Her'g. Hall  .Mar, new.  1  on 
iloboken  Land  Of  liualoo 

•5s  1910 \l-\ 

Houston  nil ion 

Prefetred 100 

h  miaou  Kealty 

Ingersoll-Kaiiu  pre!..  1  no 
I  iiieriiariKankiiifM.'nlOU 
Int'n'l  Mere  iMarinc.  lou 

Prelerred loo 

Col  tr  deb  4  talr>22i)p'07 
I  nlc.Mial  lolial  sail 100 

1st  g  5s  1951 

1  nlernalional  Silver.  Ion 

Preleried lui 

1st  On  1948 J-D 

Lackawanna  Steel...  lnu 

Laos  ton  Mono  type 20 

Lawyers  .Mori  lusui.  Ion 
llLohOi  Wilkesb  Coal.5i 
Lord  *  Taylor 100 

Preferred luu 

liLoi'lllaid  (  P)  prei  ...MM) 
Jilaek   y.  Companies  ..10n 

Prererted lnu 

Madison  .s,(  (-iai,ien..l(H: 

2d  Os.1919 .VI. A 

rtManliajtt  Beach  co.iou 

.VlanliatLiu  Transit 20 

Mcx  .N'at  Construe. plloo 

Mine  Secui  Hies 5 

.Mitchell  Mining 10 

Aloiiouyalieia  K  Coal. .50 

Preferred ov 

5iont0f  iioston  Coi.soi  .5 
Mortgage  Boud  Co...  loo 
5loS(el    Sain  Co 101 

Xat  Bank  of  Cuba.... loo 

Rational  Surely 100 

1IJSew  central  Co.li 21. 

S  Y  Biscuit  Os  191  l.M- s 
N  Y  .UigoOf  Security,  lun 
■„.\ew  Y'ork  Dock  .*..  10U 

llPre'lerfed  inn 

\  Y  Iianspoiial  ion..  .21 
Niles-Be  i,'(  Poi.3  ,  ;.  1  00 
Nor  Am  Lum'rOi  PulplOU 

•  oni. 11 10  silver ion 

Otis  Ei i- v.i lor  com loo 

Preli  n  ''ii loo 

Phoenix  S(  OUXitli  8 

Pillsuai ;:    Urow  1UK 5(1 

Preferred 50 

Plttsbuvg  (',.. 1, 

Pope  .ilanui..ciuiin^.lOi; 

isl  preterrerl loo 

2d    pi  etei  hi. Ij'ti 

Prat  I  <(^  Whitn  prei..  j  00 

..'  ally  A-.soi-  (Bklyu)lOli 
llov.c  lla.i  I'ouil  piei.lm 

Russell  ifc   l-.i  win 2S 

sjaioty  1  ;,i  Heal  ,t  Lt  lou 

.--111  .'i'i'  Al  I  :■   (  'o I  l)(i 

Standard  (Joupli  1  com  LOI 
Preferred 1  00 

sl.imi.ml  .Milhu-  (  u.  100 

Preferred ion 

5a , 

Standard  "il  oi  .\  J  ..  Kn 
Storage  Powei 50 

Swill  ,^  ( !o  See  lloston  81 

1st  ...  L910  1  '  1  : J.J 

1  eunesaee  Coppei 2.5 

,-ib  P.icii.c  i  oai  10U 

6s  do- \.o 

1  itle  1 11- '  o  01  .n  v  ...  no 
lonapaii  Min  (Nevada). ) 
I  1 1  in. hi  Pol  tel  ics  comlOi 

Pi eleri oil  new     1 00 

ITow  Directory  new. .lnu 

Uuiou  Uoppei 1 1 

Union  TypewT  com..  ;oi 
1st  preferred loi 

2d    prel.-rn-d ion 

United  Uoppei loo 

Put  1  -i  ed urn 

u  s.  Casualty 100 

U    rt   Envelope  com.  ..100 

'  Pi  eh  1  red LOO 

U  SKub  2d  iii  See  Stock 
U  B Steel  '  '"•  poration    - 

Coltra  15s  '51  opt  '11.. 

Col  tr«  15s  '51  mil  opt . 

U  s  ill  cu ,t  Indent. LOO 

Universal  lire  Kxt'r.  too 
U  uiveraal  Tobacco. ..  10o 

Preferred loo 

Westcliestei     Ac     Bronx 

1  iile  A.  Mort  (iuar  Co  . 
Weslmgli  Air  P.rin-' 
Willi"  K  nub  51iu 

Pi  BfeTI  ed  

WortuiUK  Pump  prof.  lOu 


80 

8 

I.: 

c,c,  v 
1..J 
.  1 1 


:  8 

■  • 


:  1 

c. 


::  ' 

1, 
25  I . 
■I 

'.'  \ 
1".. 


^     ■ 

3  Hi 

1  1 


I  1: 
III 

s 

. 


594 

)2 

3n 

2S 
37 


108 
20 

-OH 
/  1  02 

',  '■ 

32 
1111 
90 
150 
1H% 
35  'v 
83 
37  \ 
70 
ri 
46 
an7'. 

80 

1     15 

1S8 

45 

11 1  to 

101 

130 

•1 7  to 
72'., 
10 
7  5 
9 
I       2 


•11 


13 

f        6 

1  "'j5" 

1     &1 

104 

107" 

i-0 

3s 

1(16 

187 

.5 

73 

1      7 
llo 


60 
lu6 

2', 

1     47 

.) 
70 

■9 
100  . 
105 
1  10 
1  nl 
305 
650 
'.'•o 
120 

S', 

35  Hi 
8» 

i;-3 
1 

70 

a  05 

1   i-'1. 
ao  •. 

98 

i 

79 

[16 

116 

32', 

,5 
2' 11 1 

27 

87 
Excli 

a  12 
a  1  -• 

120 
6 


I     . 
CV 

■. 
I  III 
.,.', 

911 
93 


.O 
■10 

86 

1 10 


104 

0'4 
35 

1  ()"> 
,(10 

13^ 

.:;.-■, 

-1 

38  to 


50 
.08  Hi 

;     J 

1  5:,4 
192 


120 
.    5 

155 
•18  to 
7  3  to 


13 
2  to 

17 

«x 

8 


U 


11 

lo7. 

115" 

130 
40 


192  to. 


.V* 

64 

2'4 


11S1 

0 

75 

'." 

.  ,1' 

i  L2 

,.; 

126 


9  -1 
3i  to 
84 

188 
to 

ii'so 

:n; 
34  to 
so 

llo 

1 90 
13  to 
22  >a 

IOJ 

00 

•"ia 

-- 

119 
1  lis 


176 

I  149  to 
to 
1>« 
116 


.,0 

list 

114 

114 

128 

7 

I 

6 


i4 

119 


I  Buyer  paya  accrued  luureat,  r  Price  per  auare.  tsale  price,  ot-t-rl^hu.  *Ex-dlv..*Now  stock.  Usella  ou  Stock  Uxohauge,  but  not  a  very  active  aeeorlty. 


PCfcTON  STOCK  EXCHANGE- Stock  Eecord,  Daily,  Weekly  and  Yearly 


"•inir»  l*ric«»p» — !\ot   Per  Cunluin  i'nce» 


BatiiT„aii 
Nov  4 


Nov  ft 


•67*8    88' 
•103%  104 

►25/     

153%  153 
245  %  245  % 
175%l, 5% 


'309 

I 


74 


128  128 


»295  30O 

►143  

*9o%  91% 
•93   96 


13    13 
56   55 

•23%  24% 
203  203  -. 


201)  209 


•8..% 

*56   60 

*6o"  *"3" 
99   99 

132  133% 
9534  »a*4 

*99~-4  '9934 
114%114' 


» 2b 

93        93 

7%      7% 
29%    -9--. 
143     143 
»139      )4o% 
13634  137 

40  %    414, 
104      104»4 

•3% 

»122  4j 

*2l       12 
•6  6  , 

•245     248 

187%1b7  4- 

49 -a   4!"8 
88       88 
199      199 
•1%       134 
•ISSHiI  36  4. 

1  *i»i8    a 

1 *10  1.J 
249      249 

• 10 

106%  1«>5Hj 

•25%    26 

•3  4 

107*4lO7*e 

72       73 
•31  Ha    32 


87 %    3i»8 
104=8  104% 
•6c 


•13 

90 
•86 


14 

90 
88 


•95      100 

8V,     8\ 

42%  43 

82»4  83«8 
•9  9-v 


6-4 

n21» 

23 -a 
333a 

••70 
lo^a 

67j 


5a4 

2  4- 
24 
34% 
•75 

i76* 

676 


29% 
7 

••61 
73>a 
13 -a 

» 

•115*" 

*3% 

164a 

9% 

26% 
*1616 
24 -a 
10 
■"l^ 
t5  4a 
59 
4 
66% 

•1*8 
*29'6 
110 
•26 

l7e 
»106 
7% 

2*8 
7*8 

■126 
13% 


30% 

7 
'63 
73% 
13% 
77 

16% 

9% 
26  ■> 

o  '► 
24% 
10 

14, 
16*4 
69 

4 
60% 

2% 
30 
110 

"l"*b 

107 
7% 
2*( 

7% 
130 
13  Si 


94a      94, 

31  34 

-74  76 

36%  36a4 

10  lu 

47%  471, 

•6%    bj, 

9»4  10 
125     125 
2%       24 


87  % 

88 

103% 

103% 

25 1 

257% 

153  %  153% 

245 

175%  176% 

171 

309 

• ■*>•■ 

29  4> 

7  2 

74 

175 

175 

i26 

128 

187 

2H0 

800  " 

143 

143 

91 -j 

9 1  "a 

•93 

96 

1  ( 

13 

65 

55 

•    34 

24  4a 

402% 

203% 

209     209 


H2  '4 

•58 

60 

..... 

•  *•■ 

62 

62 

t)1^ 

99 

l«l«al3'2»4 

'96 '4 

96% 

99% 

99  "a 

1 14%  114% 

151 


25% 

25  % 

*>i3 

93% 

*7 

8 

•29 

30 

141 

1413b 

*   39 

140  4, 

136 

136  4; 

40  "a 

4lla4 

"104% 

10434 

•334 

1 2a34 

12234 

•-1 

21% 

•6 

6% 

*24.i 

24* 

186 

187  4i 

•49% 

60 

07  3« 

87  34 

200 

200 

*l«8 

134 

136 

136 

>34 

134 

•10 

13 

.49 

249 

*....•> 

10 

105 

105 

22 

' 

26 

•3 

4 

107 

1<>8 

71*8 

73 

314a 

314) 

37*8    37 

3  103  4a  10343 

......   '65 

►13        14 

►894a  91 
■b5  87 
•994a  1004) 

8         8% 
40       42 
bl%    83% 
"9     


64a 
2% 
22 


5% 
2  >4 
23 


33%  344j 
••70      -75 

17%  19% 
680     680 


28 

6*2 

•62 
72 
13  4a 


29% 
64a 
•62 
734a 
14 
77 


'116 

i"» 
16 

9  ^ 
2534 

5 
24*4 

9% 

13b 
15% 

6a 

3*e 
63% 

1*8 

29 
109  4a  110 
26       26 

1%        134 

*106     107 

7%        7% 

2%      3 
7=8        7J4 

126 


3% 

17 

9% 
26% 

5 

244a 

934 

14? 
164; 
58  "4 

4 
66 

17B 
29  4. 


13 

'33 

9  4a 
32*8 
75 
36 
10 
47 

64a 

934 

125 
*i 


13% 


9  4. 
33  4a 
75 
37 
10 
48*4 

64a 
10 
125 

2% 


'/iipxaay 
Nov   7 


a 

o 

> 
►4 


Weinrsiiay 
Nov  a 


87  4i    87  «b 
'103»4l0414 
SS57     257 
153     158*4 
245     245 
175  4a  175  4; 


309  4i  30: '4? 

' 2'.l>2 

72  74 
175  .... 
126     128 


143      143 
•90  4a    914/ 
♦93        96 


13        13<» 
66        56 
24        24 
202  4a  202  4a 


208     209 
"i 12:4  *82"4) 


*00   63 
•98  •  99 
13034  132 '4 
•953,  9634 


99  4a  99  4/ 
114  114 


•25   254i 
93  Kt    93  14 

8    8 
29   29 
140  1413g 
13934  140 
136  1J63, 
404a  41*3 
104   104  4. 

»334 

•12is»4 

•21   21 4a 
6    6 

247  248 
185  186 

49  H    4934 
87 'e  87*e 
198  199 

'lHa   la4 
136  136 
*1»18   2 
•10   13 

248  249 
10   10 

los^los1, 

• -22 

» 26 

*3  4 
107  107  "a 

7234  74 
*314a  32 


36°e  37 «8 
102a4  lo3  4a 
' 50 

13   13 

*894j  91 
•85  88 
•9934  101 

7*8   8 
4u34  42  u, 

Si  J*  83 
*9    10 


5-a 
24a 
23 
34 
••70 
ial4 
680 


5'o 
268 

23  4i 

35 

•bO 

20% 

6ao 


28  4a 
*64a 
•61 
73 
14 

'ii6*". 

*3"4 

164a 
93a 

25a4 
5 

2434 
»% 

*138 

16 

58a4 

4 
54*8 

l'e 

29a4 
110-4 

26 
*134 
105 
7 

24a 
74a 
126 

13% 
•34 
9*4 
33% 
•74 

35>4 
*10 
47% 
6% 
94a 
•126 
2 


30 
7 
'62 
73% 
14 
77 

"3% 

I6a4 

9  4, 
20% 

5  b 
25 
10 

1% 
17% 
59 

4 
56  4. 

2 
29% 

llOa4 

26 

1% 
106 

7% 

127 

13a4 


9  '4 

34 
75 
37 

10>4 

40^ 

6a4 

10 
127 
21^ 


Thursday 

Nov  y 


84 
103  U 

■i:n 

1533) 
246 
175% 
.Sale 


H  a-  1 
73 


284 

103 

257 

J  5384 
"J  45 

1    ;->'■ 

Last 
►HUH 

Last 
72 

175 
'125 

Last 

1. aii 

Last 

143 

•90% 

*:'3 

Last 
13 
5534 

*2.34 

20 1 34 

/-as' 

Last 
'2o9 

Last 

Ijasi 

Last 

•t;o 

•98 

l'2H3g 

*96  a 
Last 
99  4a 
114 
Last 
Last 
151 

24% 
•93 
7% 

t 

139*% 
139  >4 
135% 

39 
103% 
Last 

'122*4 
20% 
6 
'245 
'182 
48 
8V34 
197 

1% 
134% 

*Hl6 
Last 
246 

".04*% 

Last 

;6% 

Last 

106J4 

72% 

3la4 

Last 
Last 
Last 
Last 
36 

I0i34 

Last 

•13 
90 
Last 
"9SJ34 

7% 

40 

80% 

Last 

Last 

5% 

2 
22*8 
333s 
•70 

1638 
075 
Last 

2<% 
6>a 
•60 

71% 

15% 
Last 
Last 

±0% 

9;j8 
25% 

4% 
23% 

934 

1% 
14% 
57  4a 

3=8 
65% 

1% 

28% 

108%  109 

26        26 

134       la4 
105      105 

6%      634 

2%      2  4, 

7%       734 

' 126 

12        13 
Last, Sale 

9  9\ 

3234    34 
74% 
35 
10 
4u% 

6 

9 
126 


128 
Hale 
.Va  1 1 
•S'a*.p 
143 

914, 

96 
Hale 

13 

553, 

2334 
202'4 
■Sale 
.Sale 

■sale 

84 
.Sale 
.S  a .  e 

63 

99 
13 18* 

96% 
.Salt 

99-. 

Sale 
salt 
151 

24  4a 
93% 

7% 
29  4, 
140 
13. n, 
1361* 
40% 
lo4% 
S<U>- 

"H" 

6 
250 
185 

49 

87-, 
197 

1\ 
134  % 

2 
■S'a-c 
248 

10 
105  % 
/Sale 

25  4a 
a  ale 
10/ 

72% 

313< 
.Sale 
Haie 
3  alt 
/Sale 

36\ 
102  - 
Sale 

14 

90 
•Sale 
100 

7% 

41 

81.34 
salt- 
Hale 
6S 
2 '4 

23 

34 

•70 

18l4 

680 
Hale 

28  4a 
6  4a 

•60 
V284 
15  4, 

So  le 

.3  11  .c 

"l6" 
94i 

25a4 
4% 

24 
934 

138 
16 
58 

334 
56V 

l's 

29  % 


23% 

93% 

7 

139" 
139% 
135 
39 
104% 
3U 


2% 


74% 
35  J4 
10 

47 14 
6% 

9»4 
126 
■>x. 


/irirtay 
Nov  10 


*3»8 
103 '4 
257% 

l.::% 

•245 
•172 
174 
•309 
to 
72% 

175 

\lo 

H7 

bo 

ma 

143 

•90% 
93 
19u 

•13 
55 

•22% 

201% 

64 
i.iS 
•209 

Ul 


88* 

104 
25 ,  % 
153 
216 
175 
Oct  '05 


Oct  '0 

Ti\ 

175 
126 

Oct  '05 
Oct  'OS 

Nov'   I 
143 
91  4, 
96 

Oct  '(».■ 

13% 

55 'v 

23  4 

202 

Oct  '05 

Aug'Uu 

Oct'i>V 


f>5         Oct  *05 

16         J'ly'05 

62  62 

•98  9s<„ 

129 14     130  v 

•  96  %       97  «i 

I8i>       Oct  '05 

99  99  4, 

-114         

.1  Oct  '05 

(fU  Oct  '0;< 


12 
20% 
•5% 
•245 
►1&3 
48% 
87% 
•195 
•1% 
134  4a 
*1% 
/3% 
244 

ib'5"" 

.'^% 

•25 
3% 
106% 
<2 

31% 
/3% 
111*9 

5i*8 

iit>J4 
3u% 

101*8 

■50 

•13 
90 
S5 

100 

634 
39=8 
80% 
.4 

30 
5 

2% 
214a 
3234 
"70 

17% 
675 
.0 
2734 
•6% 
•60 
71% 
14»8 
77 
117 
3 
15 

9% 

25% 

4% 

22% 

9% 

1% 

14% 

564a 

•3% 

55% 

2 
2T3< 
106 
26 

ri% 

104 
6  34 
2% 
73s 

"fia4 

->'o3g 

;» 
3234 
7442 
34% 
10 
46% 

5=8 
9 
124 


23% 

93  \ 
7 

29 
139 
139  -v 
136  % 

39  4a 
104 
Oct  '05 
123 

20  4, 
6 
250 
186 

4834 

*7"4 

198 

134 
134  4, 
•i 
Sep  '05 
244 
10 
105 
Oct  '05 
25  4a 
Oct  '05 
10o% 
72 
314* 
J'ly'05 
J'ue'05 
Oct  '05 
Sep  '05 

36', 

102  -, 

Sep  'u5 

,4 

90 

Oct  '05 

loO 

7  4a 
40 
81% 
Nov'06 

53fc 

2% 
22 
33% 
•75 
18% 
675 
Oct  '05 
28 
7 
•60 
71% 
15 
Oct  '05 
Oct  '05 
3% 
16 

9% 

253b 

4't 

23  4a 

9  4a 

1% 

15, 

67  4a 

3% 

66  4, 
*j 

28 

107 

26 

la4 

104 
6% 
2  s 
7% 
125 
13 
Aug'05 
94? 
34 
74  4, 
35% 
10 
4634 
5°t 
9 
124 
2 


STOCKS 

BOSTON    STOCK 
KXCHANOK 


Kailrondn 
Atch  Top  <fe  Santa  K<-10< 

Do     nrH 100 

Boston  &  Albany loo 

Bo«U>n    Klev:it<<l 100 

Boston  &  Lowell 100 

Boston  &  Maine loo 

Oo     pre! 100 

Boston  <fe  Providence  100 
Bosiou&Wor  Elec  Co 

Do    pre! 

ChicJuncKy&  U  S  V100 

Uo     pret 100 

Coiiafe  Mont  Class  4..  100 
Conn  &  Pass  Kiv  pref  100 
'  oiinecticut  Hiver...l00 

fitcliiiurg  pret loo 

lia  Hy<fe  Electric loo 

L»o    pret 100 

Maine  Central 100 

Vlass  KlectncCos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  .\  H  &  Hart. ...100 

Northern  N   H 100 

Norwich  &  Wor  prefloo 

Did   Colony 100 

Pere  Marquette 100 

Do     pret 100 

Rutland  pret 100 

Savannah  Klec  com.,  loo 
Seattle  Electric 100 

Do     prel 100 

Union  Pacific 100 

Do    pret loo 

Vermont  &  Mass loo 

West  End  St 50 

Do     pret 50 

Wisconsin  Central. ..loo 

Do     pre! loo 

WoicNashife  Koch. .loo 

.Hiscellaiieoiix 
Amer  Africa!  Chein.100 

Do     prel 100 

Amer  Pneu  Serv 50 

Do     pret 50 

Amer  Sugar  Ketln loo 

Do    prel 100 

Amer  Telep  <&  Teles.  100 
Amer  Woolen 100 

Do     pret 100 

Boston   Land 10 

CumOerl  Telep  &  Tel  loo 

Dominion  Iron  <fc  St 

East  Boston  Eaud 

Edison  Elec  Ilium. ..loo 

lieneral  Electric 100 

Mass'chusettsuasCos  loo 

Do     pret 100 

MerKentlialer  Eino..lOO 
Mexican  Telephone..   It 

N  E  Telephone 100 

PlantCom  t'ststkoomloo 

Do    pret' loo 

Pullman  Co 100 

Keece  Button-Hole..   10 

Swilt  <fc  Co loo 

Porrington  Class  A..   25 

Do     pret 25 

Onion  Cop  L'd  &  Mi;.   25 

United  Emit loo 

Un  Shoe  Mach  Corp.   25 

Do     pret 25 

U  S  Leather loo 

Do     pret 100 

U  S  Buuber loo 

Do     pret loo 

U  S  Steel  Corp loo 

Do     pret loo 

West  End  Land 25 

West  Telep  &  Teleg.loo 

Do     pret loo 

Westing  El<fe  Mfg...   50 

Do     prel 5o 

(lining 

Adventure  Con 26 

Atlouez 25 

Amalgamated  Copperloo 
Am  /aim  Dead  &  sm.   25 

Anaconda 25 

Arcauian 25 

Arnold  25 

Atlantic 26 

Bingham  Con  Min<fe  S  5o 
Bonanza  (Dev  Co)...  lo 
BostouConC&G(rcts)  £1 

Calumet  <fe  U ecu 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cous  Mercur  Gold. 
Copper  KaugeConColOo 

Daly.  West 20 

Dominion  Coal loo 

Do    prel loo 

Elm  Kiver 12 

franklin 25 

Gran  by  Consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consoi..  5 
Isie  Boyale  (Copper).  25 

Mass  Consoi 25 

Mayflower 26 

Michigan 25 

MohawK 25 

Montana  Coaliii  Coke    25 

North  Butie t5 

Old  Colony 25 

Old  Dominion 26 

Osceola 25 

parrott(Silv<fc  Copp)   lo 

Phceuix  Consoi 25 

vjuincy 25 

Klioue  Island 25 

Santa  FeiGold<fc  Cop)   lo 

Shannon 10 

Tamarack 26 

Tecumsen 25 

1'euuessee 25 

Trinity 25 

United  Copper loo 

Do      pret lOo 

UmtedStates  Mining 
Unit  States  Coal  &  Oil  25 


■Sates 
01    the 

WeeK 
Sltare* 


Mange  /or  Year 
1905 


Lowest 


364 
2' '3 
156 
10 
18 
80 


10 

"257 

60 
74 


27 

200 

30 


43 
78U 

10 

719 


34 

'206 


60 
40 
6,38 
20 


177 
60 


12 

450 
24 

601 

100 
2,3oo 

J  2d 
1,866 
2,n6o 

676 


Utah  Con  (Gold) 

Victoria 

Winona 

Wolverine 

Wyandot 


5 
26 

■lb 

■i:> 
•_'  5 


10 
240 
110 

14 

5 
2,6i3 
1,336 

o_ 
125 
2.2 

30 


192 
100 
2o3 


40 


1.143 

1,881 

5u. 


14,185 

3.720 

'"'a 
80 

""60 

1,556 

5,S88 

20,711 


5,3. .2 

554 

5.972 

11.207 

lOo 
63,635 

40 

7",270 

126 

1.5u0 

10,600 

1,813 


25.. 
2.791 

10,793 
7.254 
1,47 
1.-49 
1,815 
1,005 

14.i<ol 
2.04.- 
1,2  1  5 

13,o76 

96o 

2,. .00 

1,505 

570 
29 

2,345 

l,o7. 

2, 7  SO 
7. 

3,64.' 

l.i'id 

8,9.i 

35 

8,146 

436 
9,3»8 

Oi.. 

1,185 

.    50 

620 


77*8 

99% 
254 
16* 
1241 
Z172 
.71 
to5 

13% 

63  4i 
150 
121 
1-6 
I60  4i 
285 
i42 

59  4a 

86 
175 

13 

55 

I  934 
195  l4 
164 
232 
205% 

79 

77 

50 

15 

50 

93% 
113 

95 
172 

93 
112 

21% 

56% 
146 

19% 

86 
4% 

20 

!30l4 
132 
i35 

21 

92% 
3% 
116 

17 
5% 
J!242 
169% 

66 14 

80 '4 
tlBS'a 

1 
133% 

1 

10 
iAO 

84a 
I0334 

la 

25 
2  4a 
loo 

5/ 

31 

1134 
loO-a 

<J4% 

98  -8 

24-e 

91 

•40 

13 

yO 

&2% 

al 

I234 

18 
70 
8 
25% 

1 
45 
12% 
28 
•50 

<>■>< 
.01 
•10 
1638 
o-a 
•30 
61 
H4a 
00 
113 

8 

5 

20*4 

3 

17% 

6 
•70 
10% 
48 

•> 

34 
•75 

23% 

88 

22 

JO 

95 

1% 

K, 

6 -% 
101 

2 
24*e 

/"a 

9 
71% 
2l 

9 '4 
39% 
c- 

9 
105 

1% 


May20 
Jan  2." 
Jan  3 
Aug  8 
M»y2o 
J'ne  2 
Jan  6 
Jan  18 
Jan  17 
Jan  17 
Jan  13 
Jan  U 
Jan  4 
Jan  19 
Jan  12 
Jan 
Jan  16 
Jan  4 
Jan  24 
Oct  21 
Nov  4 
May  1 
May'j:; 
Oct  1 
Ian  24 
Jan  5 
Jan  9 
J'uc27 
Apr  13 
Jan  13 
Jan  5 
Jan  9 
Jan  6 
Sep  11 
Jan  la 
Jan  3 
Jan  3 
Jan  27 
Augli 
Mar20 

Jan  25 
Jan  3 
Aprlo 
Jan  17 
.\lu)23 
May  2  2 
Nov  0 
Jan  23 
Jan  . ■ 
.UarlH 
Augl  i 
J  tin  24 
J  ly  5 
J'iyl5 
Mav2. 
Jan  6 
Jan  lo 
J  ne2o 
Keo  t 
Aug.. 

H'UJt 
JUU  6 
Ma)'2;t 

Jan  12 
Oct  uii 
J'ly26 

May25 

Apt  ... 

J 'net 5 

o  i.t 3 
J'ne  8 
Jan  1 
Jan  4 
Jan  5 
May  2. 
May.  2 
iiaiuu 
OCt  24 
UOt  2l 
OCt      2 

May   . 

May2f. 

Apr.  4 

Jan  26 
j  ne2l 
May„i 

-Uttj     2 

J'neio 

a>2. 

May  2  2 
•uay  6 

J  a  1  j  - 1 

J'ne   1 

Alalia 

Mar'22 

Sep  \) 
Mar24 
Jan  .0 
Mar3> 
Jan  lo 
Jan  lo 
May2o 
Api  2b 
Jan  4 
J  uelo 
Jan  4 
May  23 
May2u 
J  lie.  1 
Jan  . 
jiuy  1 
J'ly  6 
Augl- 
May  2d 
.May  1 
Eeb  9 
J  nel- 
J'ue22 
M  ay  4 
May  1 
.day  b 
Eela  0 
.May  2d 
Feb  .j 
J'ne2 
Jan  2v/ 
Mario 
Nov  b 
Jan  25 
Apr  o 
.Mar  4 
May  19 
Nov  9 
Jan  4 
I'nel2 


HtqKesi 


Joo 

148 


92 
96 
.90 
23 


12 
02 
87 

72 
17 


933*  Mar  9 

105%  Sep  21 

261     Apr    4 

158%  Apr  28 

249     MariO 

185%  Mar  14 

.75      Apr    ► 

llo%  Aug  8 

35      Mar2? 

82%  Apr  13 

82     MarH' 

32  leb  k 
89a4  Mar25 

167  Auglo 
Augl6 
Mario 

Oct  30 
Nov  10 
Oct  27 
Apr  3 
70%Mar30 
25%  Mar  14 
1 5  •«  Sep  2  1 
67%  May25 

33  May23 
Apr  26 
Feb  14 
KeO  6 
Jan  19 
ilar/i' 

67  4,  Aug25 
02  Sep  .. 
38%  Aug24 

101%  Feb 20 
30  Oct  9 
02     Sep  14 

117  %  Apr  it 
31%  Sep  1 ,5 
60S  Sep  13 

151     Nov   9 

29%Aprlo 

1  6%  Sep  18 

8     Aug  14 

30     J'ne22 

149     Mar  2 

140%Aug23 

148     Jan    4 

43a4  Oct  25 

109     Mar31 

434  J'ue  9 

124     Jan    6 

24*e  Mar  16 

734  Jan  lo 

257     Apr    6 

191     Jan  17 

51%  Aug.,1 

^8%  \lavl2 

206     Apr2^' 

%Oct    7 

140  4  Apr  27 

'-'4  Jan    9 

17     Jaulo 

268     Oct    2 

lo%  fc'eu2J 

114  Jan  5 
23  Jan  lb 
27      Aug-3 

4  %  Ang2.) 

115  EeUJo 
90  Aug  b 
34%  Aug  7 
144aJan  16 

li  1  %  J  ne2o 
55%  .i,ep  25 

117  4a  Apr  i 
39     Oct    3 

10j*8oct  4 
■67  -a  Jan  2o 
2-%  Feb    6 

10i  Feb  a 
92     Mar  9 

100     Oct    9 


1  10% 
49 
89% 

12  "8 
314s 

6% 

3 
2  o 's 
35% 
■95 
20% 
j95 
•20 
34% 

8  4a 
■75 
o3 
18% 
86-4 
117 

4 
20% 

9 -a 
30% 

7% 
2e>4 

13  4a 
1*8 

li% 
61  -v 

0% 
5a  % 

2% 

3i% 

115 

3% 
IIS 

8% 

3 

9 
140 
16% 
35 
13% 
084a 
81 
38  4a 

113., 

48  4a 
174a 
15  4a 

128 

2*8 


Oct  It 
Oct  11 
April 
Jan  5 
A  pr  1 2 
Nov  1 
Nov  1 
Oct  6 
Apr  17 
Oct  5 
Nov  * 
Feb.u 
Oct  lo 
Oct  24 
J  an  1  u 
.ua\  li 
Marll 
Feb  15 
Maid  j 
Mar25 

l/Ct      i. 

Oct  17 
.Nov  6 
Aprlo 
Apr  lb 

Jan  1. 
Marl.'. 

Oct  i3 
Nov  b 

Oct  21 
Jan  lo 
oct  t. 
Oct    4 

Oct  2.. 
Oct  -0 
April. 
Jan  I4 
j.in  1 . 

Oct      > 

J  an  lb 
Jan  o 
.Marl  4 
Oct  2 
Jan  19 
t-eb  1 
Aug29 
Aug25 
Sep  2. 
Jail  6 
Oct  23 
Oct  11 
beU21 
Aug30 
Feb  21 


tiange  lor  JrTeviout 
Year (1904) 


Lowest 


136     J'ne 

rllG%  J'ne 

180     J'ne 

160      Apr 

276     Jan 

133     J'nt 

24% Jan 

73     Jan 

170     J'nt 

1 1  %  Sep 

52%  Oct 

6     Apt 

185%  May 

159     Auf 


64     Mai 

88     Jan 

39%  J'ue 

*137   Feb 


30 
158 
166 
295 


Mai 
Auia 
Apr 
Feb 


:22 
198 

74 
68 
29 


Jan 
J'ne 

J-iy 

Mai 

Aup 


40  Jan 
b7  %  May 
7l%Mai 
86%  Mar 

160  Ma> 
89     Jan 

108  Jan 
16%  J'ly 
37%J'ly 

143      Dee 

12%  Apr 

71     Jan 

3%  Feb 

17     Feb 

122%1-eo 

122%  Jan 

119%  Feb 

9     Feb 

68%  Jan 

3     No\ 

112%  Jan 

7%  J'ne 

5  4j  Jan 

230     Feb 

al5l  J'ne 

6\i      Dec 

77%  Mai 

173    J'nt 

l%Apt 

118      Feb 

4a  Oct 

8     Oct 

208     Mai 

6%Jan 

^99a4  Mai 

22      Dec 

24%  Oct 

2     Jan 

95      Feb 


42  Feb 
95%  J'ly 

116%  Nov 
97%  Dec 

173  Nov 
93%  uec 

114  Dec 
17  4a  Feb 

43  4a  Dec 
146  4a  Deo 

24%  Dec 

87     Deo 

63sNov 

27  -i  -ep 

152%  Nov 

141      Nov 

149%  Nov 

21%  Nov 

94J4  Oec 

4     aep 

12234  Dec 

19%  Nov 

7%  Dec 

265      Aug 

194     Nov 

44  %  Aug 
84a4  Oct 

200      Nov 

2%  Nov 

141      Nov 


6  4i  M  a\ 

77  Jan 
10%  Feu 
40%  Jan 

b%  Alay 
51  »s  .Otiv 
•60     A  pi 

6%  J'ne 

76     Mai 

75%  J'nt 

i  90%  Aug 

•75  Au{. 
i/3aJ6  Mai 
43  Feb 
8  F'eb 
1538  Feb 
■25      Feb 


•20 
7 

Jiy 
Feb 

19 

Mai 

•39 

.u  a ) 

6 

OCt 

l35 

Jan 

05 

Apt 

lUS 

Feb 

6% 

J'ly 

•20 

J'ly 

6S 

Feo 

1034  Aug 

40 

J   i.< 

103 

J'l.V 

134 

J'ne 

7 

J'ne 

2°» 

Mai 

20 

Oct 

62  42 

leo 

o4 

May 

J   3 

Feb 

■4o 

J  ly 

3%  J'ne 

34  % 

reo 

2  %  J  an 

•50     J  ni 

9%  Fee 

53     Feb 

2oa4  f  eo 

i/'50  Aug 

80     i'eb 

-50     MU\ 

l%Jut 

3  4a  a  ut 

85     May 

•25     J  'Ut 

34     Nov 

334  Mai 

6     Alai 


18  Jan 
8%Jan 

30  Jan 
2%  J'ne 
5     Feb 

69     Jai, 

•50     Feb 


Highest 


89%  Nov 
104%  Nov 
254  Deo 
i55%  Deo 
242  %  Nov 
175%  Dec 
174  Oct 
303  %  Dec 


154 

uct 

127 

Dec 

186 

Nov 

162  4 

.Jan 

285 

J'ne 

142 

Nov 

57 

iaec 

88 

liec 

175 

Apr 

24 

Jan 

80 '4 

Jan 

23»4 

Nov 

199 

OCt 

163%  Apr 

232 

Apr 

207 

Apr 

80%  Feb 

79-. 

Nov 

73% 

Dec 

4 

17 

243 

9 
116 


Jan 
Jiy 
Nov 
Nov 
Oct 


22%  J'ly 

26     Nov 

5     Oct 

113     j  ue 


20%  Dec 

103      uec 

34     Nov 

99  %  Dec 

33  Oec 
95%  I  fee 

'  1  o  J  an 
23%  Nov 

101  l^ec 
93     Dec 

100     Jan 

7*8  Nov 

1 21     Nov 

.^234  Dec 

14  Oct 
2934  .Nov 

3  Aov 
1%  Nov 

22%  Nov 

38%  Nov 

la  18  Nov 

7  %  N  ov 

700     Nov 

■25     Nov 

I3234  Xov 

10  May 
•75     Jan 

74%  Nov 

36     Jan 

72     Jan 

116     Nov 

4  Nov 

15  %  Nov 
5llieNov 

34  4a  liec 
6      Deo 

35%  Nov 
t9'e  Deo 

2  Nov 

1 1  %  uec 
57  4a  Nov 

6%  Aug 

2 14  N  ov 
29  -4  1  lei; 
98  Nov 
33  %  Nov 
t5  Nov 
125     Nov 

3  Nov 
3  %  Nov 

1o34;nov 

i40     .\ov 

4%  Nov 

43  %  Deo 

la  %  Nov 
6     Mar 


28a4  Dec 
12%  Nov 
47  Nov 
6%  Nov 
13%Nov 
110  Nov 
•3     Not 


•  Before  pay'tof  assess'tscallertin  1905.  d  Before  pay'totassess'ts  called  in  1904.   *  Bid  and  asked.   ||  New  stocu.   1  Ass'tpaid.  t  Ex-nghts.  oEx-div.ttenghta. 


NOV.  11  19«5.| 
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BONUS 

BOSTON  STOCK  KXCIPUK 
WKKK    hNUIMU  Nov   10 


Am  Bell  Telephone  4* 1908 

Am  Telep  A  T\>1  coll  tr  4s.  192'.' 
Am  Writ  Paper  1st  «imi;  1919 
AlcliJk  Nebiaakn  1st  7s..l0lls 
AtchTon  A  S  Fegeng4s..  199B 

Adlustmeut  g  4* J'ly  199." 

Boston  Elect  l.iglu  1st  i'»-  1908 

Consul   .'>* 1924 

Boston  A  Lowell  4a 1907 

4s 1916 

Boston  A  .Maine  4  '-J* 1944 

Boston  Terminal  1st  3*39.194 

Bur  A  -Mo  BIT  «  lis 191* 

iNi.ii.ficni|il  os 191* 

Sinking  IvuhI  4a 1910 

Butte  A  Boston   1st  t'.s 1917 

Cedar  Rap  A  Mo  R  1st  7s. 1910 

ail  7  s 1909 

Cent  Vermt  1st  g4s..Mnvl92o 
0  B  A  w  Iowa  DiT  1st  5s.  1919 

lown  Div  1st  4.s 1919 

Debenture  5s 1913 

Denver  K.xteu  is 1932 

Nebraska  Exteu  4a 1927 

B  A  S  W  a  14s 1921 

Illinois  Div  3  4s 194.- 

Joint  bonds  6V<  Gt  Northern 
Ohic  Jo  Ry  A  Stk  Yds  5s.  191; 
Coll  trust  reluudtug  g  4sl940 
Ch  Mil  A  81  P  Dub  l>  8a..  1921 
Ch  M  &  St  P  Wis  V  <liv  6al92u 
Chic  A  No  Mich  1st  gu  5s. 1931 
Chic  A  W  Mich  gen  6s. ...1921 
Concord  A  Mont  cons  4s..  1920 
Conn  A  Pass  R  1st  g  4s.. .1943 

Current  River  1st  5s 1927 

Det  Gr  Ran  A  W  1st  4a...  1940 
Dominion  Coal  1st  si  5s. .1940 

Eastern  1st  gold 6s 19O0 

Fitchburg  5s 190* 

4s „ 1915 

4s 192 

Freiu  t  Elk  A  Mo  V  1st  Os. .  1933 

Unstamped  1st  6s 1933 

8t  Nor  CB  Ay  coll  tr  4s  1921 
Registered  4a 1921 


<ri   c 

14 

J-J 

J 

J 

.1 

J 

M 

* 

^ 

0 

\ 

>i 

M 

s 

M 

s 

J 

D 

J 

J 

J 

J 

f 

A 

J 

J 

J 

J 

J 

J 

A 

0 

M 

S 

J 

1) 

Q 

F 

A 

O 

A 

O 

V 

N 

F 

A 

M 

N 

M 

S 

J 

J 

.i 

J 

A 

n 

J 

j 

J 

j 

VI 

N 

1 

D 

J 

D 

A 

0 

A 

o 

A 

(1 

M 

N 

M 

S 

M 

N 

M 

s 

M 

s 

A 

o 

A 

o 

J 

J 

Q 

.1 

JTlCf 

Nov  10 


Win  AS* 

BS^Sale 
94  4  Sole 


1024  Sale 
93      


112 
102 
99% 



128 
111 
*8 
109 
100% 

l0534 

loos 

Sale 
sale 

99  4 
95 '« 

107 

100  % 

124 

124  412534 

109 

98  4 

ioi'% 

100 

1004 

99  34 

Hale 

WceV".? 
Jianye  or 
Last  sale 


}tivh 
>0 


Low 

'.i'.i'h  lor 
94x4  •'.'■ 
88    Oct  'o; 

107%  Sep  '0;> 
102  '4  109  v 

B 1  V   91  4 


no 

1044 

103  '4 
117 
112  Si 
112S, 
I02 

9:"4 
100 
129 
Ill's 

38 

109 
1004 

1.-5--H 

:  00  4 

100*4 

99  4 
954 

107 
lOO^ 

120  Si 

120 

108 

109 

109  V, 

1124 

102  4 
99 

IO04 
101  '4 

103  4 
103  4 

10534 

13'IV 
140  " 
1004 

1013g 


Feb '04 

Apr'00 

ICar'OB 

Feb '04 
Jan '03 
Dec '04 

Sep  'OS 
Oct  '06 
J'ne'01 
J'ne'05 
J'ly'o;. 

SS 

May'OG 

Sep  '05 

Nov'05 

100  4 

Dee  '02 
Sep  'Oo 

Nov'05 


Oct  '05 
Oct  *0fi 
Mai '00 

F'eb'05 
M  ar'05 

Oct  '05 
Mar'02 
Jau  '03 
Apr'o5 

09Jj 

Oct  '06 
Nov'05 
Sep  '05 
Apr '05 
May '05 
OrJ  '0 
Apr'05 
100% 
Oct  'On 


86 


Ranqe 
Son  twin/ 


Low 

.>:> ', 

'.'I 

Bo  4 
107 
109 

94% 


UlgA 

'.'7". 
ss 

101  '■• 
98  '. 


103 '4  104 


102      102-14 
99  Si  100 


129   129 
1 1 1  4  1 1 1  S 
81   01  4 

109   109 
100%  101% 
105%  100 
100   10l-'4 


99  4  99% 
95  >4  »6% 

100*8  108 
0941014 
120  4  120  4 
120   120 
I08   108  4 
108 '4  1094 


101  102  4 
98  100 
99'4  1014 
101  4  103  4 
!034H'3  4 
103  >«  103 '8 
10534  10'i 


139 

139 

98 

08 


;."■•, 
140  4 
102 
1013g 


IJO.M)- 

BOSTON  stock  BXCH'OE 

Wkkk   K.ndinu  Nov  10 


ninuiis  steel  ileben  5« 1010 

.Non-eoiiveitdnlii'ii  5s...  1913 
[a  h'alis.v-  ,ni.,ux  U  Let  7s..  I'M  7 
iv.ui  c  cini  it  Spr  isi  Ja.. .  102.'. 
ivin  c  Ft  S  a  Qui!  1st  7s..  l'.ios 

K  .111  ( '  Ft  BOOl  t  ift  M  Os 192S 

Iv.illC  M  A-  It  LTll  Is 1934 

\  •  sell  ted  UU'dUie  5s 1934 

lulll  C  A-  M  RyA  Br  1st  5s  1929 
KanCSt  Jo  A  C  11  1st  7s.  .1907 
Maine  Cent  cons  let  7s...  1912 

("una  1st  4s 1912 

lierq  HonffhA  Ollt  1st  Os.1925 
Mexican  central  cons  4s..  191 1 

lsi  eons  111c  3s Ian  1030 

_'il  cons  Ino  3s Jan  1  939 

Mich  Telep  cons  fis  Ir  rcc.  1929 
M  lime  lien  Klec  coll  K  5s   1929 

New  ICng  Cot  Vain  5s 1929 

.\<-\v  Fug  Teleull  Os 1900 

6a  1907 

I  ■  loos 

Be  1916 

Sew  England  cons  g  5s...  194"> 

boston  Term  1st  4s 1939 

Old  Colony  gold  4a 1924 

Greg  Ry  A  Nav  con  g  4s. .  1940 

Oreg  Sli  Line  1st  g  Os 1922 

Repub  Valley  1st  s  t  0s...l919 

Rutland  1st  con  gen  4  4s.  19  1 1 

Rutlanil-Cauadian  1st  4a  1949 

Savannah  Klec  1st  cons  5s.  1952 

Seattle  Klec  1st  g  5s 1930 

I  rue  Haute  F.lec  -j.  us 1929 

Torrlngton  1st  g  5s 1918 

Union  Pac  RR  A  1  gr  g  4s.  1947 

1st  lieu  conv  4s 1911 

United  Fruit  conv  gen  5s. 1911 
l    s  steel  Corp  10-00  yr  5s.  1903 

West  End  Street  Ry4s 1915 

Hold  4 4s 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  Istgen4sl949 
Wisconsin  Valley  1st  7s..  1909 


J.J 

A.O 
A  O 
A  O 

j-n 

M-N 

M-S 
MS 
A  O 
J.J 
A-O 
A  o 
A-O 
J-J 
J'lj 
J'ly 
J-J 
J  J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 

j-n 

F-A 

J-J 
J.J 
J-J 
J.J 

F-A 
J-J 

M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
FA 
J.J 
J-J 
J-J 


Jrtcr 
rrudm 
Not  J  a 


n..t 


A»k 


100  4  101  4 

127      

lo.;     

107     

124    isfi 

99 

93  4     94  4 
104  4  I OB 
103*3  Sale 


101'4 

"to"   -i 


09 
100  4 
1  o  1  34 
103 


99' 


124 ', 


99 l 
ibii"  107 
1004 


13041314 
103     110 


102  4 

10534 

102  «s 

10234 

100  4  101 

94-,     9434 
1094... 


/.iiir/c  or 
t  11st    .Si/// 


/,»IC 

10] 

101 

L2H<« 

102 

lo7'8 

124 

99 

94  '•■ 
104', 
103>„ 
120  4 

101>4 

11s 
79»» 

24 
I734 
75 
102  4 

99 '4 
100  4 

1014 
10.^4 

100 14 


ti<„H 

s,  |,  '00 

10. 

J'nr  04 

in  t  'lift 

in,  iH 

S  I 

I'll 

Nov '08 

Oct  'OB 

10H  '. 

..t  l>   11 1 

Sep  '11, 

Mu-'lll 

79  V 

Aug'i  .. 

Aag'1'6 

J'lle'03 

Aug'OI 

99'., 

< let  'o  ■ 

Oct   '() 

A  pi  'OS 
Feb '05 


104  "4 

124 '4 
103 
107^ 
102 

99»b 
10O'4 
100 
107 
1033s 
135:1s 
109  4 
1197 
103% 
105'. 
1025g 
103  4 
100  4 
1194  4 
109"8 


J'ne'01 
Jan  '05 
Sep  '05 

Sep  'OB 

Nov'of. 
Mai' 02 

J'ly  'O.i 

Oct  '05 

.Mii%'Oj 
Feb'O:! 
Oct  'o.. 
Oct  '0 
Oct  '05 

1197 
Oct  M5 
Oct  '05 
Oct  '05 
Oct' 

1014 
Sep  '05 
Anu'05 


18 


/.ciioi- 

sirwrd 

lannm  ■/    I 


Low    ttuiti 
1 011  v  102 
109     1024 

1  V)ii"  iii:i" 

lo.'       iOK4 
1      !4  12f)»j 

97  Si    99  >4 

93  I    1 

103       105 

lot's  ion', 

lOl'j   iuj'4 


mi  a 
34 

1734 


.s|)'4 

26 

17 '4 


94       100 
1004  lol 
lol 4 103 
103»<  I0334 
100      100 '4 


llOS'i  U»2Ts 
124'*  125  4 
103  H'3hj 
10  7  4  107  4 

97"  ibo** 
1044  107  s, 
95      100 


,o.;38  loO'g 
Ills  4 1_l  138 
107  4  1144 
1,92'Bi;99  4 
1024  103  Sj 
106»4  100 '4 

102  \  102  "a 

103  103  4 

1004  1054 

191  1194  u 
109°r  Uli^ 


.Noi  K—  Buyer  pays  accrued  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.     "  No  price  Friday  ;  latest  bid  and  asked.      1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


"linre  I'ric 


Not  Per  Centum  Price* 


baturday 

Jfonriay 

A'oc 

4 

A'OD 

0 

10b  "4  108  4 

*  1 07  4 

•28 

28^ 

28 

29 

90  >a 

90  4 

5734 

6734 

62  ?„ 

52  \ 

63 

53  U 

28  4 

2S34 

28>4 

28  4 

US, 

H3» 

113g 

114 

*1b4 

19 

•184 

19 

11,-4 

lis  4 

1174118 

1-44 

»978 

8334 

8034 

3  4 

3  4 

33s 

»>l 

7l3l« 

71'l« 

704 

71 

62J4 

63-4 

52s, 

53  3„ 

«7R 

816,« 

834 

8'R 

28 

28 

27 '8 

28', 

6034 

o9h> 

do'g 

09 

•46»19 

40-, 

•404 

4034 

60 

&0*ift 

50 

50  4 

•«234 

03 

02  h 

023« 

92  '4 

9^»4 

92\ 

94 

•28 

29 

•28 

29 

Tn**uay 
Nov   7 


a 

H 

O 


11  ifi.uc.su  at, 
Nov  8 


•85       8734 
107  \  108 
28       28 
904    90  4 
574    57^ 

1534  10 


53>4    53Hi 

28        28'V 

114     H34 


184    18^ 
zll7     118 
85       87  h 


704    71 

63        635t, 

84  Mil, 6 

27^    2734 


68i3ia 
47 


71Hi, 
47 


f>0  h    50  ** 
03        03 


92 
'28 


9334 
29 


1  fiursday 
Nov  y 


106  4100  4 
27  4    27  >2 

' 90»B 

57^    57>a 


53%    53  w, 

277s    28 
11»8    Ha4 


1734  18  4 

1154116^ 

84  85% 

3%  3% 

70  703& 

52 ag  53se 

8  4  834 

26»4  27  4 

69n„,710»,a 

4    %  4tjJf 

49=8  49*8 

03  03>4 

92  >4  93 14 

28  hi  28  4 


/•riday 
Nov   10 


*86       87 
107     107  "a 

27  ^    27  4 
*8934    90  >4 

57  Hi    67  Hi 
•16       10>4 


533s 

27  t9 

ll^ 

*8 

36 

17>u 

X1144 

84 

3>4 

09Hl6 
52  \ 

8»16 

20  4 

70 14 
*40S4 

49 
"03 

92  hi 
•28 


53% 
28 

1134 

10 
38 
18 
114  4, 
85  4 
3 '4 
70 
55 
euo; 
27-4 
71>» 
404 
49^ 
03  4 
93  V, 
29 


ACTIVE  .STOCKS 

(tor  Bonds  and  Jnaclire 
Stocks  see  below) 


iialtiinore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lstpret 100 

Do     2d  pref 100 

United  Ry  A  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electrio  Co  of  America  lo 

Gen  Asphalt  tr  ctts 100 

Do     pre!  tr  ctts 100 

Lake  Superior  Corp 100 

Lemgh  C  A  Nav  tr  ctls.  5u 

Lehigh  Valley 60 

Marsden  Co 100 

Pennsylvania  RR 60 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric*.  25 
Plula  RapiU  Transit {. .   60 

Heading 60 

Do    1st  prel 50 

Do    2d  pie! 50 

Union  Tracton 50 

United  Gas  Impt 60 

Welabach  Co loo 


Hales 
ol    tile 

Weel, 
shares 


385 
2,750 

200 
1,025 

105 


586 
2,130 
0,410 


70 

908 

2,379 

52,999 

1,390 

3,325 

30,100 

10,682 

6,895 

03,083 

170 

943 

192 

9,27.5 

loo 


Range  tor  Year 
1U05 


Lowest 


83  MaylO 
99  MayUB 
214  Jan  10 
83  Mar23 
47%  Jan  24 
12  4  Apr  24 


48  Jan  3 
2434May22 
10 'a  Jan  26 
934  o^c  17 
36  Nov  10 
14  4  Maj24 

100 4 J'ly    3 

62 4  Jan    9 

3    J'ne  1 

65'316May22 
4034  Jan  25 
8      J'ne  5 

U  73,  Jan  4 
39% Jan  13 
45  May20 
42  Jan  9 
68 1,  Mar  9 
90  J'ne  5 
20      Feb 28 


Hifjhrsi 


90  Apr  13 
110*4  Sep  23 

28  4  Oct  24 

91  Oct  24 
58  Hi  Oct  17 
Id     Mar  3 


54H 

29', 

12% 

17*4 

49 

25  U 

120 
904 
534 
73  7g 
65 
12  Hi 

«36 

71i3ia 
47-8 
50  4 
03*4 

125% 
28  4 


Apr  4 
Oct  3 
Feb  20 
Jan  27 
Jan  20 
Mar  4 
Oct  31 
Nov  3 
Jan  17 
Aug23 
NovlO 
Apr  27 
Apr  17 
Nov  9 
Aug22 
Nov  2 
Oct  17 
Aprl8 
Oct  2.. 


Kanye  tor  J'revious 
Year(l\t04) 


txtioest       Hiqhesl 


67  4  Jan 
71     J'ne 


6a4  J  'ne 


43     J'ne 

184s  May 
73,  Feb 
6  4iJ'ly 

20     Aui; 


3334  Feb 
2  '8  Mai 
55%  Mat 
37%Alu> 
||  5  May 
8  Jan 
19  4tMai 
38  Mai 
28  Mai 
45%  Jan 
81  ilu) 
1934  Oct 


86     Dee 
1094  Dee 


15>4  1-ieo 

51  Not 
26-5s  Oct 
11  '4  Deo 
14  4iNot 
44  4  Nov 


50  's  Dec 

4  4  Nov 

70     Dee 

43^a  Oct 

HO'fcDee 
1 19  Nov 
41 U  Dee 
40  Deo 
42  4  Dec 
5  9  '4  Deo 
1 08  Deo 
22    J'ne 


P11ll.AUEI.PIUA 


iiuK-iiw  iStocka 
Allegheny  Val  pref. ...50 

American  Cement lo 

Boll  Telephone 50 

Cisniuria  iron 60 

C'  utial  Coal  A  Coke.lOo 

freterred 100 

C>  u.sol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preferred lo 

£  u>ton  Con  Electric  {.50 
K.ec  Storage  Be.tt loo 

f  reterred 100 

Gi  rnianlown  Pass 50 

H  trriKon  Bros  pref. ..100 

Iidiauapolis  St 100 

Induina  Union  Tr 100 

In  -nrance  Co  of  N  A..  10 
lilerSm  Pow  AC'hem.50 
7  eyntone  Telephone  ..50 

Preierred 50 

A>  VBtom-WatchCase.100 

T-lt  Brothers 10 

idtue  Schuylkill 50 

Jtiueliill  A  Sclmyl  H..50 
N  Haven  Iron  A  Steel. 5 

Northern  Central 5o 

Nortli  Pennsylvania. .5( 

Pennsylvania  Salt 51; 

Pennsylvania  Steel. .100 

Preierred 100 

Pl.Ua  Co(Pitta)  pref...."iO 
Phil  Herman  A  N  orris. 50 

PhUa  Traction 50 

Railways  General 10 

8u»o,ueh  Iron  A  Steel. .5 
Tidewater    steel lo 

Prt-rerred 10 

Tonopah  Mining  of  Nevl 

Union  Trof  Inri loo 

UniteilNJ  RRAC.  100 
Unit  Trac  Pitts  pret.. 50 
Warwick  Iron  A  steel. lo 
V,  -!  Jersey  A  SeaSli.50 
\s  ■  -tiuorelanil  Coal 5i 

yilki'n   Has  <k    E  l;e..  ]Oi 


Bid 

Ask 

034 

49 

7 
60  4 
49  4 

81 
% 

"4 

to 

82  4 

27  U 

14 

37  4 

274 

32 

14% 

14  4, 
02 
05  \ 

2J4 

10434 
1084i 

15 

GO 

3 

109 

50 '4 

50  4 

1004 

"is 
1 
2 

12V 

270 
50 
5', 

'9*4'% 
4'> 


101 
.  „  „ 

14 
4 
13 


6 

70  4 

Vl" 


I'llll.Allh.l.l'HIA 


lionds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  6s  1920. J-D 
BergAEBrw  lstOs'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  A  D  Can  1st  5s  '10  J-J 
ChocAMolst6s  1949  J-J 
ChOk  AG  gen  u»'19  J-J 
Coi  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  A  A  1st  M  6s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  s  5s  1928 
H  A  B  Top  con  5s  "25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  44s  g. 1924. Q-F 
I,eh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-fi 

Consol  Os  1923 J-l) 

Annuity  Os J-D 

Gen  cons  4s  2003.  M-N 
l.'h  VTraclst4s"J9.J-l< 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1990 
N  Y  I'll  A  No  1st  Is  '39  J,J 
Income  4s  1939... M-N 
NoOlooTrac  con.'s'19..J..I 
No  1VUI1  1st  4s  '3,0.. M-N 
Penn  gen  Os  r  19 lo..  Var 
Consol  5s  r  1919. ..Var 
Penn  A  Mil  Steel  con  Os 
Pa  A  N  Y  Can  7s  "00. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M.N 
People's  Tr  trcerti4s  '43 
POo  ImIA  00ltr6s'49  M> 
Con  A  col  tr5s  1951  M-N 
Phil  Klec  gold  trust  ctf». 
'I'ru-i  ceil  if  n  4s 


Bid      Ask 


103 


9034 
il9'4 


1183, 
10934 


112 
101 

i.05' 

88  7e 


1154  1  lo 


1033« 


119 
110 


101 '4 


89 
63 


114  4 
127 
152  4 
99% 

US 

128 

"99^8 

100  4 
109  "j 







100 

103'-. 
110  4 
1033, 

714 

1(14" 
110', 

10  1 

100 '4 
72 

PHILADELPHIA        Bid 


P  A  Egen  M  6  g '20.  A-O 

GenM  4sgl920..AAO 

Ph  A  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sg  1911. ...J-D 

Ex  Imp  M  4s g '47. A-O 

Con  M  of  '82  4s  '37.  J -J 

Terminal  5s  g  1941. Q-F 

P  W  A  B  col  tr  4s  "21.  J  -J 

Koch  RyA  Dcon  5s '64 J-J 

U  Trac  Ind  gen  5s'19.J.J 

Un  Rys  Tr  ctfs  4s'49J  AJ 

U  Trac  Pit  gen  6s  '97  J  J 

Welsbach  s  f  5s  1930. J  .1) 

Wlks-B  GAE  cou5s'55J-J 

BAI/1'I.MOKE 

Inactive  Stock.* 

Ala  Uraa  CoalA  li  on.  100 

Prel loo 

Atlanta  A  Charlotte. .loo 
Allan  Coast  Dine  RR.  100 
Atlan  Coast  L  (Coun)lOO 

Canton  Co loo 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

'•'"iina  Sou  A  F'ia...l00 

1st  pref loo 

2d  pref loo 

<i-BS  Brewing loo 

Bonds 

A  nacost  In  A  Pot  5s. . 
Atl  A  Ch  1st  7. ..1907  J-J 
Atlan  C  L  BR4al952M-8 
All  Coast  L(Ct)ctls5s  J-D 
1  Its  of  indebt  4s J-J 

U  Tree  1920 JJ 

HaltCPasslstSs'll  M-N 

BAll  Fundg  6s. 1910  M-N 

Exchange  3  4s  1930  J  J 

llaltAPlslUsml'll  A-O 

llul  t  Trac  1st  5s..'29. M-N 

No  Halt  DlTBl  1942  J-D 

Convertible  5s. '00  M.N 

.  Rroon&«1932  m  n 
F:xt  a  Imp  Be.  1989  M  s 


Bid 

ASK 

1144 

117  4 

1173, 

118 

112 

101 

1204 

10334 

1014 

102 '4 

99  4 

100 

88 

88  4 

115 '4 

71 

72 

H'3 

105 

64 

07  4 

97 

98 

105 

15s 

.  - 1 

325 

93 

95 

11 

12 

32 

31 

30 

35 

9s 

101 

79 

75 

8> 

O'e 

10034 

106 

LOB 

101  V 

101  4 

110 

117 

■95" 

90" 

lot 

117 

118 

107  4 

108 

1 1 2  '•. 

110 

lis 

121 

1J2 

100 

1004 

110 

114 

HAi.ri.wo.ii. 


Chas  City  Ry  1  st  5s  "23  J-J 
Chas  Ry  G  A  El  5s  '99  MS 
Cuarl  C  A  A  ex  1 6s .  '09  J  -J 

2d  7s 1910  A-O 

City  A  Sub  1st  5s. .'22  J- U 
City  A  SubiWas)lst6s'4S 
Coal  A  1  Ry  1  st  5s '  20  F-A 
ColAGrnv  IstOs  1910.I-J 
Consol  Gas  Os...  1910  J-D 

6s 1939  J-D 

Ga  A  Ala  1st  con  5s  '4 5  J  -J 
GaCarAN  lst5sg"29J-J 
Georgia  P  1st  0s...'22  J-J 
GuSo  A  Fla  1st  5s  1945J-J 
G-B-SBrew3-4sl951M-S 

M  income  5s  1U51  M-N 
KnowTrac  lst5s'2SA-0 
Lake.lt  El  1st  gii5s'42M-S 
MetSt(Wash)lsl5s'25FA 
Ml  Ver  Cot  Duck  1st  5s. 

Incomes  

\pi  NAO  P  1st  5s'38M-N 

General  5s 1911  M-S 

Norfolk  St  1st  6s'44..J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1920 J-J 

Series  B  5s  1920 J-J 

Pitt  Uu  True  os  1997. J  J 
Poto  Val  1st  6a  19  11.. .1-1 
Sav  F'ln  A  Wesl  5s  '34  A-O 
Seaboard  A  1.  is  I960  A-O 

Seat)  A  Roan  6<  1920..I  .1 
South  Bound  1st  BS..A-0 
UE1  LAPl»t44«'29M.N 
Un  RyA  1.1  let 4a '49  M-s 
Income  u  1949 J-D 

Va  .Mid  1st  Os   1909- M-B 

2d  leriea  os  1911. ..M  •- 

8d  Hcrn-s  Os  1910... M-S 
4th  »ei  3- 4-.r.s  1921. M-H 
5th  series  Ba    1920.  M  .- 

Va  (State)  3m  new  '32. .1 -J 

F11.nl  debt  2-3s  1991. .1  J 
Wi  Ml  N  C  COO  Os  1914  J-J 

VYeeVaCl  Plai  U«r*l  1  J  J 
Wii  A:  Weld  Be..  1935. J-J 


Jiiit     Ask 


106 
94 
119 
112'. 
114 '8 
100 
105 's 
117 

109 

LIB 

112  4 

112% 
124  U 
1104 
Ooa, 
33^ 
105 
116 
117 
814 


96  4 

ibis" 

110 
120 
120 

LIB 
119 

i  LB 

11  2 
1  L'J 

99 

92  <i 

lol 
11" 

ll- 
ll" 
113  4 

:i  1 

1  LB 

IHH4 

119     , 


954 


115 

100  4 

1064 

UK 

1094 

1154 

113 

113 


117 
61 
33% 


82 


97 
US  H 


S0a4 


113 

97 
U2S 

064 


114 
96* 


.  iu«, 
121 


•  Bid  and  aeked  prices;  no  sales  on  Uus  day.      u  £x-righta.      u  *7.50  paid,      t  #15  paid,      }  « 10  paid,      i  «20  paid 
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Imrestramt  and  Hailroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stf.am  railroad  from  which  regular  weekly  or  monthly  return* 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Bialy  I  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  iisral  year  does  not  begin  with  July,  but  covers  some  uther 
period.         The  returns  ot  the  street,  railways  ore  brought  together  aerx  irately  on  n  subsequent  page. 


ROAl>S 


AlaUt  Southern. 

AlaN  O  A   lexu- 

N  O  A  No  KaHi 

Ala*  VlcksbV 

Vieksb  Sh  .V  t  . 

Allegheny  Vnllej 

Ami  Arbor 

Atch  Top  A  a  I'V 
Atlanta  A    'nar. 
Atlantic  A  Blr 
Atl  Coast  Line. . . 
Bait  A  Ann  8  I,. 

Halt  A  Ohio 

Batifror  A  Aroosi 
Belici'onto  ( Sent'i 
Briclfrt  &  Baeo  H. 
Bull  Rod)  A   M.ti- 
Bullalo  A  Susq.. . 
Oal  North w'n.    . 
Canadian  North 
Canadian   t'ac.iin 
Ueut'l  or  Georizlti 
Oeut'lof  N  Jei-Mi-v 
Oil  at  tar  soutli'n . 
Guesap  &  ohm.. 
Chic  A  Alton  R>, 
Ohi<<  G-t  Western 
Chic  Inrt  A- .  L'v.    . 
Ohio  Aiilw  A  St  j 
Chic  A  Nnrtli  W 
Chic  Si  P  U  A<>. 
Chic  Term  Tr  Rl 
Ciu  N  o  A  T  Pae 
CICin  Oh  A  St  i. 
Peoria  A  Last'i 
Colorado  A  .Son  I 
Coi  Newli  A  Lau. 
Copper  Rant:e.. 

Cornwall 

Cornwall  A  Lei i 
Den  v.  A  Rio  Or... 
Det  a  Maok-taac 
Detroit  To,.  &  lr 
Dut  So  Sh  A  Atl . 

Erie 

F'rchildA  N'r'e';: 
Farmville  <fe  P.. 
Fon  JohnstA  Ol. 
Ft  W  ADeuvOiL.\ 

Georgia  KK 

Ga  South  a  Fla. 
G-r  Trunk  System 
Or  Tr.    West'n 
Det  Or  H  A  .VI  . 
Qreal  Northern.. 
Montana  Cent'i 
Total  system. 
Guli'AShipIslami 
Uookin.tr  Valley .. 
Illinois  Central. 
Illinois  Southeri 
India  A  [own... 
Int  A  Ot  North'n 
{Interoc  (Mes).. 

Iowa  Central 

Raiiawha  A  Mich 
Kan  City  Soutb'n 
LakeErteAWestn 
Lehigh  Val  UK.. 
Lexing  A  Last'u. 
Lonn  Island  . 
Louisiana  A  Ark. 
Louisv  &  Nashv. 
Macon  &  Birin... 
Mams  A  No  Eas 

Mauistique 

Maryl'd  A  Penn.. 
t Mexican  Cent'i.. 
{Mexican  Intern. 

{Mexican  Ry 

{Mexican  rtomh'i 
Milieu  A  Soutu  w 
Mineral  Kan^e.. 
Minneap  A  St  L. 
M  St  P  A  8  St  il . 
Mo  Kan  A  lexa- 
Mo  Pac  A  Iron  Mi 
Central  Brand 

Total 

Mob  Jack  A  KG. 
GuHAdhlc  Dlv. 


LOkUsiu   < irons    /Mi/ <*, ,<<//, 


Week 
or  Month 


see  Southe 
i 'ltd  tic. 
ill  wk  Oct. 
2d  wi<  Ocr 
(A  wk  Oct 
viiKOet 
iuwk  July 
^ept 
Attmiht... 

VtiifUSt... 

*ept 

viitfuat 

-ept 

<ept 

opt 

n  trust 
IstwB  Nov 

ept. 

'Cher. . 
i  ntwk  Nov 
tth  wkO. 
.thwk  Ocl 
Sei.t 
4th  wk  Ooi 

ept 

St-pt 

1th  wkO.) 

'It. ti  wk  Ooi 

upt 

*i-pt.   ... 
->t<pt.   .. 
i  tli  wkOc-i 
S  e  Soutbt 

-epr, 

•ept. 
4th  wk  Ooi 

-ept 

^  utrust 

sept 

Sept. 

4th  wk  On 

•  Pt 

4tuwkMa\ 
I  h  wk  Oc 

sept 

Snpt 

vvhuttau  — 
A  u  trust 
-»i>t 

ept.    .. 

*  e  sou1  li< 
4th  wk  Ooi 
on  wk  oei 
3  i  wk  Oct 
October.. 
October. . . 

lotoher. 
4th  wkOci 

ept    

October. 
October. 
June 

t.-twk  Nov 
ith  wk  Od 
I'll  wkOct 

Sept 

sept.  

June 

Sept. 

evt 

*ept 

Sent. 
4th  wh  Oc 

ictober.. 

Aux   st 

October... 
*ept. 

Sept 

4i  h  wk  Ooi 
3d  wk  Oct 
3d  wk  Oct. 

Sept  

itn  wkOct 
4th  wk  Oct 
4t,h  wkOct 
4th  wk   >ot 

utwk  Nov 
Istwk  Nov 
Istwk  Nov 


Current 
rear 


rn  Ky.  Sj 

37.000 
19,000 
15.0o0 

1; 

32.008 

0.457.831 

318.192 

91,759 

1.892.798 

15.612 

0,547. HOG 

202.0 

5.413 

0.9*0 

157.940 

13H..V29 

173. 10S 
114.500 

1.925.000 

344,06(i 

2.159,759 

3,473 

2.000  285 

1.045.340 

255,859 

164.^30 

5,261.887 

5.764,337 

1.278,84- 

47,Zo  4 

ru  Ky.  sj 

2.072.136 

273,107 

180,312 

2,..0?7 

50,  -~b 

13.602 

35,07'J 

620,100 

81,534 

3M.520 

93.90i 

4,131  61. 

•^,1)0 

Now  lid- 

82.001 

272.715 

261.062 

rn  Ky  -j 

1.179,64- 

112,212 

27.938 

5,469.193 

239,01s 

5,70s.  211 

57.1U7 

589,445 

4,308,592 

32,470 

152,500 
152,041 
95,9s7 
170,00s 
540,831 

2,973.475 

47,275 

lite. 

74,400 

1,129  705 

13.130 

36,151 

4,547 

3b,433 

178,65  l 

171.919 

127.5U0 

20,780 

8,585 

22,107 

115,s;>l 

380,783 

830.3S7 

682.000 

26,000 

7OS.OO0 


WkOct.  14  0,15.4,3   12.163 


Prevlout 
Year 


item  be'o 

4^,000 

25.000 

25,000 

147,693 

33,532 
6,156,340 

301.132 

78,815 

1,729,66.' 

13,  is 

6.04S.760 

192,443 

4.770 

4,slS 

161,925 

101,853 

I57,:is:> 

98,400 

1.531,000 

300,004 

1,834.750 

3,816 

1.718,890 

1,268,156 

245.422 

1  >7.757 

4,690.137 

5,386,024 

1,220.995 

44,303 

-item  bi-lo 

2,150.4116 

201.521 

l.s-4,774 

19.441 

07.251 

5.05!) 

19.v<2;: 

651,100 

79.904 

29,336 

77.72* 

4,024.02- 

2,28 1 

vate  A 

72,180 

213.907 

220,204 

tein  belo 

1,091,299 

113.925 

27,880 

4.599,480 

217,831 

4,817.317 

44,282 

549.113 

4,577.741 

24.054 

I'iTsoo 

151.630 

81.0  3 
158,999 
506,018 

2,501,809 

39.218 

27.380 

69,707 

1,138,87b 

15,811 

36,o09 

9.6H8 

33,713 

1,921,422 

194  437 

113,000 

21,253 

7,974 

25,693 

97,470 

274,963 

920.54- 

689,000 

25,000 

714,000 


in  ii      I   t'J     Latent    hale' 


Current 
Year 


W. 

706.924 
310.353 

204,241 

102,779 

18.109.770 

664,678 

181.000 

5,195,474 

:ui,~v. 

18,714,72;! 

551.282 

14,890 

12,299 

3,347. 0S7 

382,782 

717.905 

1,803,100 

20,001.4-4 

3,812,780 

6.479,903 

43.S49 

5,743.179 

3,032,277 

2. 11*7. 870 

2,152,740 

13.084,979 

16.055.940 

3,220,963 

57t»,737 

w. 

6,121.314 

744.899 

2,4*1,449 

03.757 

117,756 

47,981 

110 170 

6,758.34* 

259.14-- 

1,335.30.1 

1,100,003 

12.797,071 

5,76b 

Western, 

164.115 

778.764 

679,3iJ6 

w 

13.343,094 

1.701.24.- 

506.010 

17,654.075 

877.485 

18.531,500 

620.96- 

1,670,228 

10,033,483 

123.825 

1.793.653 

2,470.211 

1,:'79.7.«2 

973,585 

542,097 

1.601,522 

4,923.017 

8,4  -.7, 771 

138,13c 

l„C 

224.880 

13,810.60. 

48,964 

66,914 

42,131 

98,107 

6,622,574 

2.037,305 

1,1*05  000 

305,089 

22,  .'53 

200,897 

1,364.438 

4,010.936 

7.300,779 

14,800  99s 

782.487 

15.589,485 

212.641 


J'revious 
Year 


673,795 
3t.0.78 
373,260 
253.804 

107.682 

16.343.510 

61*.4!7 

150.  till 

4,058,748 

27,521 

17.193,654 

522.271 

10,682 

9.215 

3,()31.3i;9 

278.410 

654.935 

1.401,900 

17,S1S,948 

3,501,515 

5.735.980 

48,236 

5.210  174 

3,40*. 302 

2.599.000 

1,98.1,010 

12,897,411 

14.940.7  14 

3,046.518 

536,913 

6,040,678 

755.363 

2.073.23S 

51,325 

123.744 

16.96H 

58,017 

5,920,314 

250,684 

1,392.947 

947.302 

12,058.347 

7,871 

whii      si-e 

143.755 

596,953 

588,486 

12.648,439 

1,515.607 

506,512 

15,245,308 

780,4; '9 

16.025,717 

bl9.799 

1.714.003 

10.937. 840 

99,084 

1,615.814 

2,380,027 

1,875,942 

877,002 

408.008 

1.600,461 

5.096,211 

7,408,732 

117,497 

132,097 

195,707 

13,029,808 

47.877 

70.941 

36,457 

89.328 

5.988,130 

2,183,392 

1,790.000 

346.-82 

20,059 

237,079 

1,084.419 

2.929,235 

7,199,207 

15.837.522 

635.202 

16,472,724 

168,714 


HOAD> 


Mobile  A  Ohio... 
Nash  Oh  A  Ht  I... 
JXafl  RRof  Me* 
Nev-Cal-Oretfon 
Nevada  Central. 
N  YC  A  Hud  Ri\ 
V  V  Out  A  West. 
N  Y  Susq  A  We«i 
Norfolk  .v  West'i1 
Von  hern  Centra 
N'orth'n  Piioltlo. 
OhloRivA  West. 
Pacific  Coast  d 
ef'enn  -Kasti'At 

eWcst  P  A  K  . 
HhilaBaltA  W'sh 

Phlla  A.  Erie 

Plttsb  CCA  SI  I. 
KwleliHiA  S'porl 
Readiiif.'  Railway 
Coal  A  lrCo...'. 
Total  Both  Cos 
Rich-Kr'kPb  A  P  . 
Rio  (irande  jot   . 
Rio  Grande  So. . 
Rock  Isi'd  Sys 
tutl-nd  RR    .  .. 

St  .Jos  A  Or  1 

St  L  A  San  Fran  </ 
St  L.  Southwest  . 
Seaboard  Air  L.. 

Southern  lud 

So  Pa<-illc(;<>  li.. 
South  liy  Sys.e  i 
Soiitnern'rcy  .. 
Mobile  .v  Oiil'i 
Cm  n  O  HVj  t 
Ala  Great  sou 
Ga  8  >uth  te  Kia 
Texas  Central  . 
Texas  A  Pacific 
fex  S  V  A  N  W   . 
tidewater  A  W'n 
Tol  A  Ohio  Cent  . 
Tol  PA  West    ... 

Tol  St  L  &  W 

Tor  Ham  A  Burl 
Jn  Pac  System  . 
virgima&So  v\"i. 

vVabasii 

West  n  Maryland 
W  Jersey  A  Sea  >■ 

Wheei  A  LE 

Wichita  Valley 
Win'sport  A  N.Br. 
Wisconsin  Cent. 
^ritrhtsv  A  T'n.. 
Ya/oo  .fr  Mis«    V 


htXteHt  tJroit*  bammus 


WeeK 

OT     \f  fruit' 


See  Houthe 

0  t 

4th  wk  Oot 

ictoiier... 
Sept      — 

•  oiober  .. 

Sept 

8ept 

Jept     

StiOt 

October... 

*rtnt.    

Sept 

*ept 

Sept 

S.pt  

\USU8t-... 

Sept 

Sept 

*P« 

*ei.t.   ... 
Sept. 

sept   

A    flllflt      . 

4th  wkO  t 

Sept.  .. 
■lime 
Autrust 
sept     ... 

1  tli  wkOct 

AlltfuSt    .. 

Ooiober... 
Sept     

rh  wh  Oct 
Itli  wkOii 
3d  wk  Oct 
3d  wk  Oot 
<)  -tober  .. 
4th  ivkOni 
ith  »k  'CI 
August 

-ept. 

S    (it.    

tth  wkO  t 
4th  wkOct 

Stn.t  

Sept,  

>  t.iber... 
Istwk  Nov 

AUKUr  t 

ept.     ... 

1  -twit  N.>v 
inly 
iii^ast 

-ept.     .... 

*ept 

)ido'»er  .. 


VARIOUS   FISCAL  YEARS 


Allegheny  Valley 

Ulanta  &  Chart  Air  Line 

Atlautic  &  Birmintihaui 

Bellct'onte  Central 

'  1  C.  0.  <v  St.  Louts 

Peoria  A  Eastern 
International  &  Ot  North'n.. 
Intero  t-anic  ol'  Me.-ico  ... 

Lake  Erie  A  Western 

Manistee  A  North  Eastern.. 

Mauistique 

daryiand  A  Pennsylvania.. 
{Mexican  International  .    .. 

;  M exican  Rn  1 1  w ay 

[Mexican  Soutiiern 

Missouri  Pac.  Ho 

Central  Branch 

Total 

{National  RRof  Mexico 

Mew  York  Central    .... 

Northern  Central 

t'Peunsy.,  East  of  P  &  E 

eWestol  PAr  E 

Phila  Baltimore  A  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  J  unction 

Texas  A  Pacific 

We-t  Jersey  A  Seashore 


Current 

i  *ar 


rn   R  .  .  8\ 

907.3-7 

384.035 

26,769 

3.0U5 

8.138,370 

655.980 

210.485 
2. 39*. 54  I 

948,719 

6,7311.972 

20.972 

622.0  :* 
12376950 

lav.  o 

1.310,391 

831.140 

2.335,747 

5,0  .1 

3,509.35- 

2.507.121 

0,070,479 

119.1115 

.0,013 

!  5,815 

4,719,385 

144,527 
3.542.341 

2*1.11.. 
1.103.0*5 

i -7,200 

8,881,000 

1.465,713 
304,509 
102.037 

64,227 
150,57* 

33,775 
474,041 

12,00(1 

7.847 

390.511 

37.114 
111,22  1 

01,919 
6,209.50* 

81,729 
471.129 
419,809 
5 00,30  i 
105.643 

12.170 

20.4-4 
609.818 

22.018 
616,239 


I'm  to  1 1* 
Yea  > 


s  em  t-eli- 

900.017 

309,004 

25,588 

2.410 

7,170.*  1* 

594.44:  i 

208.305 

2.007..  15  - 

935,71!) 

5.377,  - 

20.79 

559.30.) 

10388050 

19.000 

1,202,-90 

709,5  1 1 

2,14n,5*4 

3  e  .7 

2,-17,873 

1.971,823 

4,789.696 

I04.*0i- 

4.  ,2  .., 

13.740 

4.117.881 

135,052 
3,535,4  13 

314, -.07 
1.014,770 

129.976 
8,13u,951 

1,420,011 
333.004 
145.033 

02.010 
15/  ,693 

31  90.i 
545,13.. 

11,900 

7,/'.iu 

375.9  I  7 

33,711 
103, '.),() 

53,9'- 
-■.127,-5- 

..3,10- 
450.9  4 
30^.0*. 
445,00- 

86,030 
4.110 

l».832 
004,629 

21.8  lo 

854,4-r,  1 


Jut  I     I     to     lMle\i    Oat« 


Current 
\  ear 


w. 

3.150.513 

4,252.100 

97.490 

11.7311 

31,520,160 

2.147.457 

0-S.D99 

6.920.294 

2.72  1,170 

21.7H  ,  •■' ; 

5i),3oH 

1,873.03* 

35,170,143 

/...•    2,11 

3.7H7.295 

1.517.9  1 9 

0, *4  l,13i, 

15  i  4* 

10,10)1.  117 

0.091,47  • 

16,791.89 

3-1.405 

!().). 53 

190,,  05 

13.0   2.363 

2.41)4,304 

278.375 

10,2  .1.6  .! 

2.945  030 

2,223,950 

475.04  i 

25,602.77- 

17.393,927 

2,875.46'. 

2.44  1 .379 

1.001.1)1- 

5nS, 506 

307. 23_ 

3, 05s.  43/ 

23,00) 

21,597 

1.12^.r.l2 

455,  <  3 

1,423. *-o 

175.084 

17.4-3.950 

3-3.*.  0 

9.03H.9  1 

-00.011 

1,9/11.53., 

2,009,264 

1  -.170 

3    .2*3 

1.842,216 

5O.-07 

2.003.O-.1 


Hrtviout 
Year 


3,451.334 

3,007, 70S 

91   .'99 

6.509 

28,192.240 
1,943,825 

000  ))70 
5.709.-D2 
2.0:13.270 

ls.517,175 

5*. 4-3 

1.774. -DS 

30.109,043 

i.luo 

3.020.395 

1/189,056 

6,133,524 

11, 5  Oo 

8,434,068 

6.590,973 

15.0i5. 1)41 

343,735 

-9.1*8 

1  54. 07   ■ 
11,04*, 093 

2,414.451 

220. -.47 

9,731.360 

3,031,0*1 

i,  9-0.015 

470,020 

23.040,^6 


Period 


Jau.  1 
Mar.  1 
Dec.  1 


Jan.  1 

.1  au.  1 

Jan.  1 

Jau.  1 

Jan.  1 

Jan.  1 

Jau.  1 
Jan. 
Mar 
Jan. 
.Ian. 
Jan. 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 


Ian.  1 
Jan.  1 
Jan.  1 


Jan. 

sin. 
Jan. 
Jan. 
Dec. 

au. 

an. 


to  Auff. 

to  Aug. 

lo  Aug. 

to  Sept. 

to  Si-p£. 

lO  .Sept. 

to  Nov. 

to  Oct. 

to  June 

to  Am. 

to  Oct. 

to  Sept. 

to  Oct. 

to  Oct. 

to  Oct. 

to  Nov. 

to  Nov. 

To  Nov. 

to  Oct. 

to  Oct. 

to  Sept. 

to  Sept. 

to  Sept. 

to  Sept. 

to  Aug. 

to  Sept. 

to  Aug. 

to  OcL 

to  Sept. 


31 
31 
31 
30 
3t 
30 

31 

30 
31 
31 
30 
31 
21 
21 


C  WrTtM 

Year 


fl 


16 
2 

3 
5, 


5, 


13 

1 

i  ■. 
31  10. 
11.  0. 
oOl  7, 
301 .17, 
.-.0 

30 1 10 
all  5. 
30  111, 
3 


//,(.  .t07 
908,907 
70.'  lt>.' 
44.37) 
3  -2,337 
0.1,803 
2i'4,5-* 
211  43* 

-  ,    /".-H 

304  023 
83,720 
209,197 
279.e40 
1)15.200 
9-4,9.)., 
871.41V! 
548.460 

419  -7- 
302,445 
715.7-9 
717. 2u4 
500, sl!' 
I  iu\  3  4 
867,200 
103,011 
3*3,001 

420  50- 
304.421 
70i,991 


16,481 

z.7iil 

2.2  1- 

952, 

574 

272, 

4,030, 

24, 

21, 

1.12!) 

450, 

1,3-*, 

160, 

14,905 

zoO 

10.103 

67*, 

1,740, 

1,657. 

4 

36, 

1.7*5, 

4  : 

2,000, 


6T3 
1-0- 
025 
793 
131 
(i*5 
073 
■  :  i) 
479 
222 
176 
404 
3-5 
50 
300 
715- 
505 
o39. 
0s7 

no 

311 
11)2 

*72 
428 


Pre i)  ti> its 
yea  ■■ 


>..j.)  / 

Sl. 7<>7. 931 

5.  4,918 

40. 1 37 

16,040.499 

2.27l),04O 

4.79-.064 

5,140,009 

2,325.228 

291.307 

72.419 

3  89,390 

5  7  14.990 

4.905,900 

1)56.599 

35.392,891 

i,  138,452 

30.  *3 1.343 

9,50/  175 

04,605,019 

7,671,864 

SO, 805,319 

22.3UO 

10,193,106 

4,959,720 

17.751. 684 

39  7,074 

9.466,364 

3.522  091 


AGOktliOA'JfJis    OF    OKOKK    EAKIMINGS—  Weekly    and     iBoiuisly. 


WEEKLY  SUMMARIES 


1st  week  Aug. 
2d  week  Aug. 
3d    week  Aug. 
4tJi  week  Aug. 
1st  week  Sept. 
2d    week  Sept. 
3d    week  Sept. 
4th  week  Sept. 
1st  week  Oct. 
2d    week  Oeu 
3d    week  Oct. 
4th  -week  Oct. 


(41  roads) . 
(41  roads) . 
(41  roads). 
(43  roads). 
40  roads) . 
(40  roaus). 
(37  roads). 
1 37  roads). 
(39  roads). 
i39  roads). 
(38  roadu). 
(37  roads). 


Current  Year  Previous Y'ar 


8.053,712 
8,210,553 
8,368.751 

13,342.178 
8.421,10* 
8.754,057 
8,063,273 

12,368,234 
8.941,774 
9,4.10.780 
9,434.892 

13,800,717 


7.455 
7.841 
7.992 

12,770 
8,072 
8,502 
8.514 

11.899 
8.643 
8.965 
9,292 

13,397 


483 

740 

042 
003 
9*1 
57* 
190 
1)05 
,551 
,87b 
,84.-1 
.241 


Inc.  or  Pec. 


+  599,22!) 
+308.S13 
4  370,109 
+571,575 
+348,127 
+  251,479 
+  149.0*3 
+  46*, 209 
+  298.223 
,  404,90- 
+  142,047 
+403.470 


P.  O, 


SO. 

4-74 
4-75 
447 
4-31 
2-95 
1-75 
3  94 
3*45 
5  18 
1-53 
3-11 


MONTHLY  SUMMARIES 


Month 
Month 
Month 
Month 
Mouth 
Mouth 
Mouth 
Mon'h 
Mouth 
Month 
Mouth 
Montit 


Nov. 
Dec. 
Jau. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 


190-1 
11)1)4 
1905 
1D05 
1V)05 
1905 
1905 
1905 
1905 
1905 
1905 
1905 


(124 
(123 
'116 
(117 
(118 
(115 
(lis 
(104 
(1 15 
(115 
(  55 
(   51 


rds., 
ids.  i 
rds.  i 

rd*.  i 
rds.i 
rd*.i 
nls.i 
rds.) 
rds.. 
rds.) 
rds.  i 
rds. 


Current  Year  Previous  Yar 


w 
154.304 
I40.74S, 
127.073, 
113,714, 
143,622, 
136,595, 
141,103, 
125.942, 
143.05S, 
'54.972, 
61.549, 
66.053, 


117 
102 
058 
506 
857 
868 
256 
575 
2*>7 
550 
676 
039 


140,909,470 
130,*89.640 
119.220,07* 
117.252.135 
130.879,646 
127.237.317 
129.712.739 
114.845.032 
130.328,530 
141.867,461 
58.045.752 
62,631,366 


Jnc.  or  Pec.     P.  C 


4-13.394,641 

+  9,*58,462 

-t-7.852.9SO 

—3.537.029 

12,743.311 

t  9,358.551 

1-14.390.517 

1-11.097.543 

fl3.329.757 

-I3.1<)5.0e9 

+3.503,924 

+  3,421,673 


9-51 
7-20 
6  58 
3-01 
9-73 
7-35 
11-D9 

9  66 

10  02 
9  23 
0-03 
5.46 


{Mexican  currency,  a  Figures  include  earnings  of  stations,  Decatur  toAckerman  Incisive.  5  Includes 
subsid.  lines  in  both  years.  e  Covers  hues  directly  operated.  <i  Includes  the  Ohica«o  A  Eastern  Illinois  in 
vllle  A  Northern  included  in  both  years  since  April  1";   it  had  previously  been  included  in  1905  sinoe  Jan,  1. 


the  Hous.  A  Tex.  Cent,  and  its 
both  years.       k  Atlanta  Knox- 


Nov.  11   1905.1 
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Latest  Gross  Earnings  by  Weeks.     In   the   table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth  week 

of  October.      The   table   covers   S7    roads   ami   show-   3   11    , 

increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  west  of  October. 


Buffalo  Rochester  A  Pittsburg 

.  lian  Northern 

Canadian  Pacific 

Central  of  Georgia   

Chattanooga  Southern - 

Chicago  tiri  ;ii  Western 

Chicago  Indianapolis  &  Louis 

Chicago  Terminal  Transfer 

Colorado  iV-  Southern 

Denver  A  Rio  Grande. 

Ihiluth  Smith  Shore  A  Allan 

Grand  Trunk  of  Canada. 1 

('.rami  Trunk  Western l 

Detroit  Cr  n a\  ,v  lUlw.. 

Gulf  A  Ship  Island.. 

International  A  Great  North. 

Interoceanlc  of  Mexico 

low  a  Central 

Louis  '.11''  A  Nashville. 

Mexican  International 

Mineral  Range 

Minn  A  SI  Louis 

Minn  Si  Paul  ASSM    

liri  Kansas  >\-  Texas    . 
Mo  Pacific  A  Iron  Mountain. . 

Central  Branch 

Mobile  A:  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St   Loui*  Southwestern 

Southern  Railway 

Texas  Central 

Texas  a:  Pacific 

Toledo  Peoria  iv-  Western 

Toledo  St  Louis  A  Western.. 

Wabash 

Wheeling  A  Lake  Erie 


1905. 


I '.»04. 


Total  (37  mad 
Net  Increase    3.11'      . 


$ 

254,134 
215,900 
1,925,000 
3  :  1,060 
3.473 
255,859 
164.230 

47,254 
180.812 
620.100 

93,900 


Increasi 


< 

240,774 

136,500 

,531.000 

[60,604 

3-.S16 

245.422 

157,757 

44,309 

154.774 

551,100 

77,728 


S 

13,350 

79,400 

394,000 


1,179.648  1,091,299 


.)7 

25 1 
152 

9fi 

1 . 1  29 

171 

22 
115 
386 
830 

1.287 

71 

304 

3S4 

15 

284 

1,465 

33 

174 
37 
111 
672 
159 


L07 

00(1 

04ll 

987 

705 

919 

107 

891 

783 

387 

000 

000 

815 

i  16 
,713 
F776 
,641 

114 
,221 
,145 
.ISO 


13.800.717 


44 

258 

1 5 1 

81 

1,138 

104 

25 

07 
274 

020 
1.502 

47 

333 

309 

13 

314 

1,426 

31 

545 

33 

103 

819 

l ::.-, 


282 
046 

630 

876 
437 
693 
476 


10.437 
6.473 
2,945 

25,538 

60.000 
16.17:' 

88,349 

12,825 

•11 1 

14.33  1 


16,538 


063 
,548 

.000 
.000 
,064 
061 
7-10 
.'07 
041 
909 
1 39 
711 
070 

391 
018 


IS. 41.'. 

111,820 


24,000 


75.571 
2,075 


39.672 
1,866 


3.403 

7,251 

24",  162 


4,046 


0.171 

22,518 

3,586 


90,161 

215,000 

28"  496 


30.391 

70,498 

1  17,246 


13.397,241 


1.041.469 
403,476 


637,993 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  21  1905.  The 
next  will  appear  in  the  issue  of  Nov.  18  1905. 


-Gross  Earn' as- 


i  'urrerU 
Year. 

S 
202,058 
551,282 


Pn  vious 
Year. 

$ 
192,443 
522,271 

9,908,852 


-Net  Earnings- 


Roads. 

Bangor  i  Aroos.b Sept 

July   1   to  Sept   30 

Boston  Oc  Maine,  b — 

Julv      1  to  Sept  30...  10,449,58 

Jari       1  to  Sept  30. .  .27.719.096  26.318.207 

Central  New  England. b — 

July  1   I      -         30.           272.684  27-   167 

Jan    1   to  Sept   30...       088,027  735,320 

Chic  Lad  A  Louisv.a.Sept      561,280 

July   1   I      -         3Q   ..    1,619,472  1,484,251 

Col.   Newb.ALou.b-.8ept        25.087  19,4 

July   1          5         30...         63,757  51,325 

Cornwall  A  Leb  b  ..  Sept        35,079  19,! 

July  l  to  Sept  30...      116,170  017 

Cumberland  Telephone   A 

Telegraph,  b Sent      3ss.,si2  337.45s 

Jan.      1  to  Sept  30— -  3,394.. Mi:,  2.944,820 

Apr.     I  to  Sept  30...   2.270.040  1,976.178 

Ft.  W'th  ADenCty.bSept      272.715  213,907 

July   1  to  Sept  30..-       778,764  506,953 

Grand  Trunk  of  Can_. Sept   2,770,498  2.623,043 

July    1    '      -         30—.    7.950.230  7,722.162 

Grand  Trunk  West. Sept      511,469  422,412 

July    1    10   Bepl    30...    1,396.684  1.154.331 

DetGrHav  AMil.   Bepl       126.520  i. 

July    1    to   Sept    30...        419.402  42: 
Lake  Shore  ,v-  Mich  So.b — 

Jul.    1    •                JO. . .10.069.253  8,776,979 

Jan    1   to  Bept  30... 28,236,196  25.915,224 
Long  Island,  b.     ...   Bept          Inc.  27.380 

July  1  to  Sept  30  Inc. 132,097 

Kamstique.b Oct         4,547  9,698 

July    1    to    Oct    31...          83.726  72.419 

I      -    ;.'          26.703  26.752 

July    1   to  Sept  30.—         70.727  66,711 

•rural  b. .    .Sepf         3,605  2.440 
July   1    to  Sept   30...          11.739 
N.  V.  Mew  Have-.  A  Hart.b — 

Julv      Ito8ept30       13.849,515  12.989,029 

Jan       !        •                         159,105  36,093,963 
I    Y   A   Roc'*                 b— 

1   to  Sept  30...       265,957  231,601 

Jan     1   to  Bept  30.    -       304,745  348,185 

Ohio  River  A  V                  pi         20.072  20,795 

Julv   l   to  Sept  30              59,356  58,483 

..  Pred  .t  Pot.    .  .Sept      119.915  104 

July   i   •     -         10,-.       380.405  343,736 

Southern  Pa.         ■...Sept                   0  8.136.951 

July   1   to  Sept  :u)._    25,662,778  23,041 
Southern  Ry.  System — 

Southern  Kv.a    .      Sept   4.456,360  4.289,641 

Julv    l   to  Sept  30...  12.737,849  12,047,310 

Mobile  &  Ohio. a..    Sept       703.746  701 

July   1  to  Sept  30.    .   2.106.488  1,979.544 
Cin.N  O  A'le  -..P. a. Sept  6,940.090 

July   1   to  Sept  :io.  .-1,97  105 


Current 

Year. 

S 

85,629 
212,549 

3,283.021 
7,212,932 

40,885 

4,422 

240,883 
639.045 

7,064 
18, 

21,288 
71,436 

148,160 
1,294,276 

83 

d97>21 
d267,103 

874,610 
2,534,959 

81,271 
205,853 

37.959 
140,165 


Previous 

Year. 

$ 

81. 
198,667 

3,192,859 

7,381,036 

18,520 
77.203 

214,857 

594,865 

4,310 

12,534 

20,482 

L39.673 
1,185 
766,151 

d71,185 

dl87.12s 

939.234 
2,591.411 

55,478 

02.201 

43.312 

140,155 


1,813,606     2,484,146 
6,135,705     6,785.106 

Dec.  95,557 

lie'-.  100.273 


def2 

23.055 

15.557 

38,060 

1,717 

6.284 

i  ,059 

146 
182 

10,250 

1  17 

12.422 

127,239 

3.302,658 

1  450  •-'. 
3,688 

196,021 
957 

168,208 

47" 


Roads. 

South.  Ry.  Sys.— (C 
Ala.  G1 .  Southern 

July     I    tO    Sept 
Gft.  So.   .X    l'la    a 

July    1    tO   Sept 

Union  Paeilie   a 

July    1   to  Sept 

Wabash,  b 

July    1    to  Sept 

Wheeling  A  Lake  E. 
July    1    to  Sept 


Gross  1: 
Current 
)  ear. 

S 

am  gs 

Previous 

Year. 

t 

Net  Earnings 

Current         Pr* 
Year.             1  ear. 
S 

oncl.') 
aSept 

30 

293,256 
879,036 

260,989 
772,248 

1  013 
163,803 

49,718 

132.7  IS 

Sept 
30 

158,517 

447. 0\s 

149,894 
416,638 

43.S63 
117,137 

37,321 
98,515 

10 

6,209,608 
7,423,956 

5,427,858 
14,906 

3,030,660 
8,381.741 

2.625.307 
7.0... 

Sept 
30... 

2. 162. SI  1 
6,415,593 

2.600,1m,  1 
7,172.506 

681,  no 
2,105 

786 
1,984,785 

bSi  i>t 
30.  _  . 

498,329 
1,416,827 

408,068 

1,1 54. 7  IS 

143,01  1 
304,211 

loi  ,178 

270,094 

-Bal.  n\  Net  E'nijs.- 
Curren!        Pn 


■  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Net  after  deducting  taxes  is  892,824  for  September  1905,  against 
S67.686  for  8(  ptembei  1904,  and  from  Julv  l  to  September  30  it  ia  S242.- 
103  in  1905.  against  $170,628  In   1904. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  these  charges. 

—Int.,  Rentals,  etc. — 
Current        Previous 

Roads. 

Bangor  A  Aroostook  .Sept 
July  1  to  Sept  30.  .. 

Boston  &  Maine — ' 

July   1  to  Sept  30 

Jan    1  to  Sept  30 

Central  New  England — 

Julv    1    to   Sept    30... 

Jan  1  to  Sept  30... 
Cornwall  &  Leb. . Sept 

July  1  to  Sept  30... 
Cumberl'd  Tel. ATel.. Sept 

Jan       1  to  Sept  30... 

Apr       1  to  Sept  30. . . 

Lake  Shore  &  Mich  So — 

Julv     1  to  Sept  30..    1.560,000 
Jari     1   to  Sept  30.-.   4,470,000 

N.  Y.  New  Haven  A  Hart. 
July  1  to  Sept  30.-_ 
Jan.    1  to  Sept.  30 

N  Y  iv-  Rockaway  Beach- 
July  1  to  Sept  30... 
Jan    1  to  Sept  30.-- 

Nevada  Cal  &  Ore Sept 

July  1  to  Sept  30. .. 


Year. 

$ 

Year. 

$ 

Year. 
S 

Year; 

S 

47.S00 
145,070 

46,895 
140,196 

37,829 
07.479 

34.761 

58,471 

2,038,839 
6,138,829 

2,032,66S 
6,141,255 

xl,  362. 632 
x  1,502, 075 

.rl.  262, 193 
J  1,644, 789 

50,170 
145,455 

50,419 
164,867 

J15.106 
xdef  55,801 

idef20,658 
Xdef44,026 

4,138 
12,505 

4,017 
12,021 

17.150 
58.931 

2,559 
8,461 

26,432 
204,687 
143,545 

22,733 
191,193 
127,485 

121,728 
1,089,589 

695,964 

1  10.040 
990.073 
638,666 

1,530,000  xl, 053. 606  .rl  ,434,146 
4,440,000  x.3. 425, 705  x.3, 785, 106 


2,332,849 
6,782,502 

14,683 
44,050 

2,142 
6,426 


2.10S.436  x2, 61 1,102  x2, 293, 285 
6,090,557  x6, 106,755  x4, 646, 999 


14,517 
117,763 

2,162 
6,487 


X132.S21 
x 142, 573 

13,415 
31,634 


127,922 
x31,522 

13,108 
25,940 


.r  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


\Jan.    1    to   latest  dale. 


Week  or 
Month. 


!  l 

15.270 
127 

0.7 

4,26: 

142 

7,168 
15 

28,467 
103 

1,401 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  A  Chi  Ry 

Binghamton  Ry 

Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Cent  Perm  Trac. .  . 

Chi  &  Mil  Elec 

d  Chi  A  Oak  Park- 
''in  Northern  Trac. 
Citizens'  Ry  &  L'ht 
(  Mufcatine,  Ia)_ 
Clev  ,v  S  W  Ir  Co. 
(lev  Painsv  A  E.- 
Detroit United  Ry. 
Uuluth  Street  Ry 
81  L  A  Sub.. 
T.iL-in  Aurora  ifcSo. 

El  Paso  Electric 

h  Ft  Wayne  A  Wab 
Valley  Traction. 
Galveston  Elect  Co 
Havana  Elec  Ry  Co 
Honolulu  Rapid  Tr 

.v.  Lam!  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co. . 
Illinois  Trac  Co... 
Indianap  A  East  Ry 
Indianap  &  North- 
western 'Traction 
Internal    Trac    Co 
system  (Buffalo) 
K>n  Conso]  Tr 
Jacksonv  Elec  Co 
Kan  City  Rv  A  l.t 
Lake  8b  Elec  Ry 
Lehigh   V    li. 
Street   Ry   Dep 
Elec  Light  Dep 

Lexington    Ry 

Madison   Traction 
Manila  El   Ry  A:   L 

Ry  bept 
Met  West  Side  Kiev 
Mil  Elec  RyALl  Co 
Mil  Lt  H  ATrCo 
real  Street  Rv 

Mun   Mar:        I 

Light 
Nor  Ohio  I  rALtCo 
Northern  'I  ex  I  rac 
Northwestern   Elev 

Oakland    I  r  ('ons. . 

i  -tr.  •  i   Ry 
Orange  <'o  I  rai 
Pei       Ll 


September 
October  - . 
September 
September 

August 

September 
September 
September 
September 
October  . 
September 

September 
September 
September 

4th  wk  Oct 
1th  wk  Oct 
September 

September 
August 

September 

August 

Wk    Nov   5 

September 

Aumist 

August 

September 
August 


Current 
Yiar. 


8 
34,323 
132,498 

63,770 
25,476 
63,324 
8,520 
509,008 
51.070 
64,788 
73,263 
51,009 

10,296 
52,966 
25,695 

129,550 
18,147 

118,024 
43 ,809 
22,763 

85,855 

25,784 

2/42,136 

26.551 
20,771 
45,810 
128,268 
24,469 


Previous 
Year. 


8 
29,475 

115,382 

46,786 

22,418 

55,860 

6,030 

363,653 
44,132 
53,712 
67,200 
47,581 

10,415 
46,289 
23,150 

121  .751 
17,054 

131,477 
38,886 
20,776 


Current 
Year. 


s 

255,178 

C597.980 

447. s-1; 

21 1  ,357 

0404,256 

67,288 

435.137 
41 1,861 

0  73,906 

2249,755 

90,209 

400,703 

185,318 

4,246,866 

546,720 
980,030 
355,010 
r  10,420 


Previous 
Year. 


S 

221.918 

(•530,453 

340,177 

192,520 
0353,483 

60,240 

19 

324,278 

628,545 

2242,183 

77,717 
353.072 
172,188 
3,766,701 
513.106 
980.289 
3  11,097 
c4 1.996 


78,069        700,701        022,976 

25, 005       8100346         ;05,516 

>/30, N05  )/1.001.S4()  [,1,430,262 


August  ...       42,404 


September 

August 
August 

August   .  .  _ 
September 

September 
September 

September 
September 

4th  wk  Octj 
<  )ii  obei 
September 
September 
September 

nber 
AllL'll     I 
September 

AugUSl 
October 

September 

September 

September 

September 


130,386 

23  ,995 

433.672 

79,600 

66,251 

17.638 
43,526 

12,750 
204.585 
280,353 

67.020 

127.201 
l  1  .  182 

I  I  .453 


26,741 

18,810 

24,687! 
99.040 
22.237 


384,960 
10.534 
23,828 

07,465 

5S.1S5 

15,228 

35.436 

8,497 


177 

279,852 

48,615 

968 

72,618 

80,785 

Is 
l  13  740 
111' 

12,402 

in 


240,005| 
£98,120 

1  ,066,719 
161,158 


3,417,184 

752.175 

208,728 

3,107,578 

9,067 

451  .170 

120.si.il 
272.107 


242,948 
129,321 

7i  O.jfio 
139.077 


3,124,796 

,  cor. 

I  ■-  -.375 


toi  .171 

629 
119,803 


2,375 
164 

132 

I  ,057 

.... 


,224 

513 

37  1 
212 
086 

,421 


1.71  I 

.  160 

■ 
134,640 

I  l 

71  1 

■  sill 

121 

80,581 
90 

,l«7 


1430 
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Name  of 
Itoad. 


Pittsburgh  M'Kees 

port  &  Greensb'g 
Pottsv  Union  Trae 
Rys  Co  Gen — R'ds 

Light  Co's 

Rochester  Railway 
Rockford  Beloit  & 

Janesville 

St  Joseph  (Mo)  Ry 

Lt  Ht&PowCo.. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway  . 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracuse  RT  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  BowlGrA  So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway.. 
Twin  City  Rap  Tr. 
Unitd  Rys  of  St  L. 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon . 


Latest  < 

ross  Ear) 

ings. 

Week  or 

Current 

Previous 

Month. 

Year. 

Year. 

$ 

$ 

September 

17,785 

16,220 

September 

21,708 

18,799 

September 

33,841 

29,311 

September 

2,022 

1,924 

October  .. 

150,705 

126,337 

September 

13,317 

13,261 

October   .. 

65,043 

60,500 

September 

45,751 

40,408 

Wk  Oct  15 

37,010 

31,715 

August 

51,164 

49,932 

October  .. 

15,500 

October  -. 

85.684 

76,387 

August 

224,936 

192,368 

October 

143,877 

29,101 

August 

79,932 

71,328 

August 

29,060 

130,009 

August 

58,049 

54,426 

September 

29,867 

September 

163,643 

150,344 

September 

25,108 

20,864 

Wk  Nov  4 

51,835 

46,688 

4th  wk  Oct 

133,208 

121,210 

October  . . 

x756,639 

1095,844 

September 

614,055 

617,642 

September 

22,941 

22,350 

September 

44,968 

37,194 

Jan.   1    to  latest  datt 


Current 

Year: 


0176,855 

171,777 

282,517 

18,259 

1,458,162 


Previous 

Year. 


0155,712 

153,919 

248,158 

17,685 

1,233,247 


113,403        105,273 


617,8311 

I 

392, 059 ■ 

6612,628 

383,038: 

all8,01l| 

795,346 

1,646,856 

1,358,633 

616,486 

261,680, 

400,912 


560,073 

297,959 

6529,373 
355,040 


1,407,778 

180,236 

2,281,492 

3,901,724 

6,996,218 

5,187,341 

186,378 

395,543 


724,298 
,512,370 
,253,538 
560,916 
231,509 
368,494 


1,289,944 

162,767 

2,019,806 

3,574,106 

8,412,743 

4,911.992 

182,572 

340,099 


a  Totals  are  from  April  17  1905.  b  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
mainline.  0  Totals  are  from  Oct.  1  in  both  years,  ft  These  are  the  com- 
bined earnings  of  all  the  constituent  companies,  k  Decrease  due  to  a 
strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana  Pur- 
chase Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals  are 
from  May  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  28  1905.  The 
next  will  appear  in  the  issue  of  Nov.  25  1905. 

Gross  Earn'gs Net  Earnings 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Brooklyn  Queens  Co.&  S.b— 

July  1   to  Sept  30.. _       391,535  322,811  217,527  140,886 

Jan    1  to  Sept  30...  1,036,526  812,733  477,808  348,498 

Brooklyn  Heights,  b — 

July  1  to  Sept  30...   3,508,181  3,184,039  1,786,036  1,446,196 

Jan    1  to  Sept  30...  9,417,235          4,125,381          

Nassau  Elect,  b — 

July  1  to  Sept  30...       911,119  755,010  448,926  334,075 

Jan    1  to  Sept  30...  2,339,868 993,353          

Total  both  Co's.b— 

July  1  to  Sept  30...   4,419,300  3,939,049  2,234,962  1,780,271 

Jan    1   to  Sept  30..  .11,757,103  10,716,711  5,118,734  4,423,889 

CalGas&Elect.a Sept      509,008  363,653  137,658  86,666 

Coney  Island  &  Gravesend.b 

July    1  to  Sept  30. ..        31,154  31,588  19,118  17,329 

Jan    1  to  Sept  30...          43,555  42,971  20,633  18,480 

Corning  &  Painted  Post.b 

July  1  to  Sept  30..-         13,519  11,504  7,243  3,167 

Massachusetts  Elect,  b — 

July  1   to  Sept  30. ..  2,244,794  2,161,662  1,070,373  1,013,566 

Oct    1   to  Sept  30.-.   6,665,527  6,380,862  2,265,328  1,901,341 

N  Y  &  Queens  Co.b 

July  1   to  Sept  30...       243,394  222,696  97,370  121,199 

Jan    1   to  Sept  30.-.       599,765  537,559  209,821  247,248 

Rochester  Ry.b Oct      150,765  126,337  72,137  56,017 

Jan      1   to  Oct  31.. .    1,458,162  1,233,247  680,776  554,275 

July     1  to  Oct  31...       640,241  525,089  311,105  250,766 

St  Joseph   Ry   Light   Heat 

&  Power Oct        65,043  60,500  33,334  26,451 

Jan      1  to  Oct  31.--       617,831  560,073  295,356  252,234 

Schuylkill  Ry.a Oct         15,500          7,969          

Apr  17  to  Oct  31---       118,011          57,625 

Scranton  Ry Oct.        85,684  76,387  39,690  36,955 

Jan      1   to  Oct  31.--       795,346  724,298  352,675  321,795 

Toledo  &  West Sept        25,108  20,864  11,454  8,766 

Jan    1  to  Sept  30. -_       180,236  162,767  69,772  59,254 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. Bal.  oj  Net  E'ngs. — 

Current  Previous        Current  Previous 

Year.  Year.            Year.  Year. 

Roads.                           $  $                    $  $ 
Brooklyn  Queens  Co  &  Sub 

July    1  to  Sept  30...       118,687  146,150      xlOO, 616  xdef  4,520 

.      Jan    1  to  Sept  30...       313,548  348,087      2-168,763  22,556 
Brooklyn  Heights.. 

July  1   to  Sept  30. ..    1,145,942  1,116,133      2668, 772  x377,672 

Jan    1  to  Sept  30...  3,167,271          xl, 047, 787  

July  1   to  Sept  30.  _.       250,260         248,818      x217,893      .T105.269 
Jan    1  to  Sept  30...       652,880  X397.260  

Total  both  Co's— 

July  1   to  Sept  30.  _.    1,396,202     1,364,951       X886.665      x482,941 
Jan    1  to  Sept  30. _.   3,820,151     3,876,597  x  1,445, 047      x692,629 

Cal  Gas  &  Elect Sept      tf49,329        d48,958  88,329  37,708 

Coney  Island  &  Gravesend 

July  1  to  Sept  30- _.  441  329         xl8,892  17,000 

Jan    1   to  Sept  30. ..  6,650  591         xl4,453  17,889 


-Int.,  Rentals,  etc. — 
Current        Previous 


Roads. 

Corning  &  Painted  Post 
July  1   to  S<pt  30... 

Massachusetts  Elect — 

July   1   to  Sept  30... 

Oct  1  to  Sept  30... 
N  Y  &  Queens  Co 

July  1  to  Sept  30... 

Jan  1  to  Sept  30.  .- 
Rochester  Ry Oct 

Jan      1  to  Cct  31... 

July  1  to  Oct  31... 
Schuvlkill    Ry    Oct 

Apr  17  to  Oct  31..- 
Scranton  Ry Oct 

Jan      1   to  Oct  31..- 


Year. 
$ 

1,760 

361,600 
1  526,870 

51,310 
152,078 

28,848 

277,318 

113,215 

5,334 

33,847 

18,661 

186,433 


Year. 
S 


— Bal.  of  Net  E'ngs.— 

Current        Previous 

Year.  Year. 

$  S 


1,760 

397,227 
1,462,625 

49,601 
147,654 

27,036 
266,246 
108,128 


18,661 
184,457 


X5.777 

708,773 
738,458 

X48.986 
X63.453 

X45.095 
X416.061 
X205.535 

2,635 
23,778 

21.029 
166,242 


xl.542 

616,339 
438,716 

X74.861 
X107.114 

X29.748 
1292,985 
X145.252 


18,294 
137,338 


d  Also  includes  sinking  fund  charges. 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  etc. —  Page. 

American  Malting 1373 

American  Shipbuilding 1312 

American  Typefounders 1313 

Atlantic  &  Birmingham 1311 

Bangor  &  Aroo9took .1311 

Buffalo  &  Susquehanna 1310,   1319 

Chicago  Burlington  &  Quincy..81,  1369 

Cleveland  Lorain  &  Wheeling 1315 

Cleveland  Ter.  &  Valley.. .1315 

Colorado  Fuel  &  Iron 1373 

Corn  Products  (Half- Year) 1313 

Detroit  &  Mackinac 1312 

Fort  Worth  &  Denver  City.. 1372 

Greene  Consol.  Copper 1313 

Homestake  Mining 1374 

International  Paper 1313 


Railroads,  etc. —  Pan*  . 

Iowa  Central 1370 

Lehigh  &  Wllkes-Barre  Coal 1374 

Louisville  Henderson  &  St.  Louis. .13 12 

Mobile  &  Ohio... 1371 

New  York  Susquehanna  &  Western. 1371 

Pullman  Co 1314 

St.  Joseph  &  Grand  Island ...1372 

Seaboard  Air  Line 1370 

Standard  Milling... 1314 

United  Elec.  Rys.  of  London .1372 

United  States  Steel  Corp.  (9  mos.)  1373 
Wabash  RR 1310 

Street  Railways — 

Montreal  Street  Ry 1376 

New  York  City  Ry.. 1171 


Minneapolis  &  St.  Louis  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  E.  Hawley,  under  date  of  Oct.  3,  says  in  sub- 
stance: 

Acquisition-Lease. — Reference  was  made  last  year  to  the  acquisition 
of  a  majority  of  the  capital  stock  of  the  Des  Moines  &  Fort  Dodge  RR. 
Co.,  and  on  Jan.  1  1905  the  company  leased  from  the  latter  for  a  period 
of  thirty  years  the  railway  from  Des  Moines  to  Ruthven,  138.65  miles, 
with  trackage  rights  over  the  Chicago  Milwaukee  &  St.  Paul  Railway 
from  Ruthven  to  Spencer,  12.45  miles,  and  over  the  Illinois  Central  RR. 
from  Tara  to  Fort  Dodge,  6.07  miles,  making  a  total. of  157.17  miles. 
Under  the  agreement  this  company  is  to  operate  the  property  of  the 
lessor,  paying  all  expenses  of  operation  and  maintenance,  and  applying 
the  remaining  earnings  to  maintaining  its  corporate  organization,  to 
the  payment  of  taxes,  the  interest  on  mortgage  debt  and  on  certain 
other  obligations  then  outstanding,  also  towards  the  payment  of  such 
betterments  and  additions  as  are  required  to  accommodate  the  business, 
the  balance  then  remaining  to  be  paid  over  to  the  lessor.  The  property 
gives  us  direct  entrance  into  Des  Moines  and  enables  us  to  compete  for 
traffic  we  could  not  otherwise  secure.  As  the  lines  also  traverse  rich 
agricultural  sections  they  should  prove  valuable  feeders. 

The  average  miles  of  main  track  operated  for  the  year  were  720.39 
miles,  an  increase  of  78.55  miles  as  compared  with  the  preceding  year. 

General  Results. — The  gross  earnings  increased  $226,191,  or  7.93%,  over 
the  previous  year.  Conditions  governing  traffic  were  most  unfavorable 
during  the  year,  resulting  from  the  partial  failure  of  the  crops  in  the 
territory  served  by  these  lines,  and  also  from  the  continued  inactivity 
in  general  business  conditions  which  prevailed  for  the  two  previous  years. 
In  addition  a  heavy  reduction  was  made  in  rates  on  grain  and  milling 
products  by  competitive  lines,  which  the  company  was  obliged  to  meet 
to  secure  a  share  of  this  important  class  of  business. 

The  receipts  from  passenger  traffic  increased  871,481  or  8.66%,  of 
which  80%  is  due  to  increased  mileage  operated.  The  receipts  from 
freight  traffic  increased  8143,935,  or  7.66%,  the  major  part  of  which  is 
due  to  increased  mileage  operated.  The  decrease  of  .119  cents,  or 
9.78%,  in  earnings  per  ton  mile  is  due  to  a  reduction  of  about  40%  in 
rates  on  grain  and  milling  products  destined  to  Atlantic  and  Gulf  ports. 

Operating  Expenses. — The  operating  expenses  show  an  increase  of 
$138,793,  which  is  entirely  due  to  increased  mileage  operated.  Included 
in  the  expenses  of  maintenance  is  the  cost  of  relaying  9.75  miles  of  branch 
line  track  with  66-lb.  steel  rails.  Expenses  for  renewal  of  ties  increased 
$10,325;  renewal  of  bridges  and  culverts,  $5,951;  and  fences,  $7,505. 

The  equipment  replacement  fund  was  credited  with  $36,785,  the  pres- 
ent value  of  82  freight  cars  placed  out  of  service  during  the  year,  and 
charged  with  $152,334,  the  cost  of  300  of  the  500  30-ton  box  cars  ordered 
last  year,  leaving  $80,580  to  the  credit  of  this  fund.  The  average  cost 
of  repairs,  compared  with  last  year,  was:  Per  locomotive  81,427,  against 
$1,547;  per  passenger  train  car  $485,  against  $646;  per  freight  train  car 
$47,  against  $43. 

Capital  Account. — The  expenditures  charged  to  capital  account  for 
improvements  and  new  equipment  amounted  to  $178,655,  viz.: 


Ballasting  and  grade  reduct.$17,284 

Bridges  and  culverts 12,467 

B'dgs.  and  stat'n  grounds..   28,574 


Shop  machinery  and  tools   .  $2,857 

Side  tracks,  fencing,  etc 15,877 

Equipment 101,623 


Bonds. — The  funded  debt  was  increased  by  the  issue  of  $186,000 
"first  and  refunding"  4%  bonds  for  capital  expenditure  made  in  this  and 
previous  years.  There  were  sold  $1,700,000  bonds  of  this  issue,  and 
the  proceeds  applied  to  the  floating  debt.  There  were  issued  equipment 
trust  notes  $169,449.  covering  deferred  payments  on  500  box  cars  of  30 
tons  capacity  each,  delivered  during  the  year.  These  notes  are  payable 
monthly  in  instalments  of  84,707  each,  and  to  June  30  1905  there  were 
paid  notes  aggregating  842,362,  leaving  $127,087,  the  last  instalment 
being  due  Sept.  19  1907. 

During  the  year  the  company  advanced  to  the  Des  Moines  &  Fort 
Dodge  RR.  Co.  the  funds  for  the  redemption  of  its  $3,072,000  bonds 
maturing  Jan.  1  1905  and  in  consideration  therefor  received  $3,072,000 
of  its  first  mortgage  4%  bonds  dated  Jan.  1  1905  both  principal  and 
interest  being  guaranteed  by  this  company.  The  last-named  bonds 
were  subsequently  sold,  and  to  reimburse  the  company  for  the  discount 
the  Des  Moines  &  Fort  Dodge  RR.  Co.  executed  $305,200  of  6%  certifi- 
cates of  indebtedness. 

Outlook. — At  the  writing  of  this  report  the  prospects  for  business  for 
the  ensuing  fiscal  year  are  highly  favorable.  The  wheat  crop  has  been 
harvested  and  the  yield  is  in  excess  of  that  for  last  year.  The  oats  crop 
is  also  in  excess  of  last  year's  output,  and  the  prospective  corn  crop  will 
be  the  largest  in  several  years  and  of  better  quality. 
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Various  facts  from  tables  in  the  report  are  given  below. 

CONDITION  OF  TRACKS  (INCLUDING  8M   If .  3D  TRACK)  AND  BRIDGES 

Kails  (miles) Metal    llrdyison    Wooden     Timber 

June  30.  SOlb.  75/6.  70lb.6ijlb.  dlMh.Var.  Masonry.     J'llinu.   Bridges.     Trestles. 

190;,  9S      1      9U     *    »84     l-i     ;>.. •>:iift.     1.414ft.    none      co.mii 

1904"  98       1        --4     34     270        14     5,094ft.      1,217ft.     215ft.     4 

1903.1 90      1       224     as     -77       14     5.040ft.     1.217ft.     287ft.     48. 228ft. 

Track  ballasted  Juno  SO  1805,  473  miles;  to  bo  ballasted,  BBS  miles.      Locomotives. 
84;  passenger  cars.  79:  freight  cars.  3.540. 


ci  vssn  ication  OF 

Agricul- 
ture. Animals. 
1904-05.    -    1813,415  $76,609 
1903-04.-.      657,808  78,567 


FREIGHT—  PRODl'CTS  HI 

Manufae-  tiiecel- 

Mines.      Forests.        litres.  lemeous. 

1278,662    1265,935    8222, 70S  $310,270 

297,747      227.421      173.920  234,078 


The  comparative  statement  of  earnings,  etc.,  compiled  for 
the  "Chronicle"  are  as  follows: 

OPERATIONS. 


1904-06. 

1903-04. 

1902-03. 

1901-02. 

Ave.  miles  operated.  . 
Pasaen.  car*d,  No 

720 

642 

042 

0  42 

1,216,937 

1,073.012 

1,044,585 

939.038 

Paann.  car' (I  l  mile.  - 

43.391,032 

41,044.090 

43,320,082 

41,434,831 

Rate  per  pass.  pr.  mile 

i  .888  cts. 

1.940  cts. 

2.034  cts. 

2.070  CtS. 

Rev.  trtrht  car.,  ions. 

1,967,599 

1,664.541 

1,836,894 

1,940,700 

do.,     1  mile,  tons. . 

84.140,096 

154.315.035 

179,607,497 

204,515. IDS 

Rate  per  ton  per  mile. 

1.09s     ' 

1.217  cts. 

1.239  CtS. 

1.231 

Earn,  per  pass.  tr.  m. 

$1.00 

$]  .00 

SI. OS 

$1.13 

Earn,  per  frt.  tr.  mile. 

$2.69 

$2.94 

S3. 02 

$3.16 

am.  per  mile. . 

$4,257 

$4,425 

$5,074 

$5,509 

Revenue  train-load 

244.95 

241.57 

243.98 

255.77 

EARNINGS,   EXPENSES,  CHARGES.   ETC. 

1904-0.-.. 

1903-04. 

1902-03. 

1901-02. 

Far                  'ii  — 

$ 

$ 

s 

S 

igers 

897.311 

825.  S30 

901,939 

876.486 

Freight  

2,021,993 

1.S7S.058 

2,224,521 

2,526,763 

Mail,  express  and  miac 

157.152 

146.077 

139,012 
3,265,472 

137,591 

Total 

3,076,756 

2.850.505 

3,540,840 

Expenses — 

Maim .  of  way,  etc 

337. 871 

310,756 

470,328 

656,060 

■faint,  of  equipment. 

328,822 

303, S34 

304,532 

278,728 

Conducting  transp't'n 

1.040.032 

952.275 

1,009,834 

915,615 

General 

122.  160 

123.227 

123,973 

121,971 

Taxes 

117,490 

111,210 

119,275 

122,340 

Total 1.946,375 

Net  earnings 1,130,381 

Other  income 230,075 


1,801,302 

1,049,263 

275.248 


2,027,942 

1,237,530 

217.415 


2,094,726 

1,446,120 

1S5.036 


Total 1,366,456        1,324,511        1.454,945        1,631,156 


Deduct — 

Rentals 

Int.  paid  during  year. 
Miscellaneous 

Divs.  on  pref.  stock.  - 
Pi  vs.  on  com.  stock  _ . 

Total 

Balance 


61.737 

1,020.376 

26,848 

(5)200,000 


56,045 

931,447 

38,942 

(51200,000 


(2^)150,000 


56,050 
8S6.980 

(51200"  666 
(5)300,000 


47,451 
886,980 

( 5)200".  666 
(5)300. 000 


1,30S,961        1,376,434        1.443,030        1,434,431 
.  sur.57,495        df.52,923      sur.ll.S15    sur.196,725 
BALANCE  SHEET  JUNE  30. 


1905. 
Assets —  $ 

Road  and  equipment 29.S19.648 


Investments 

Companies  and  individuals- 

Agents  and  conductors   

V.  S.  P.  O.  Department 

Company's  bonds  in  treasury 

Materials  and  supplies 

Cash 

Loans  and  bills  and  miscellaneous. 


502.200 

83,224 

77,639 

25,216 

495,000 

233,316 

494.159 

75,014 


1904. 

S 

29,438,020 

195,000 

99,196 

161.621 

21,932 

2,009,000 

280,206 

538,410 

102,701 


1903. 

S 

28,524,167 

93,000 

202,923 

100,026 

19,685 

1,442,000 

311,540 

193,344 

147,601 


Total  assets 

Liabilities — 

Stock,  common 6,000,000 

Stock,  preferred 4 ,000,000 

Bonds  (see  Railway  &  Ind.  Sec.)..  19,565,000 

Audited  vouchers 82,268 

Accrued  interest  on  bonds 211,186 

Equipment  trust  notes 127,087 

Taxesnotdue 68,014 

Audited  pay-rolls 103,670 

Bills  payable 

Rolling  stock  replacement  fund 80.580 

Appropriation  for  improvements..  309,369 

Miscellaneous  accounts 90,587 

Income  account 1,167,655 


31,805.417     32,846,085     31,024,285 


6,000,000 

4,000,000 

19,379,000 

78,057 

208,706 


53,890 

92,791 

1,400,000 

190,129 

176,724 

31,278 

1,229,510 


6,000.000 

4,000,000 

18,480,000 

147,034 

218,733 

""57,782 

96,453 
350,000 
165.587 
217,927 

19,337 
1,281.433 


Total  liabilities 31,805,417     32,846,085     31,034,285 

—V.  81.  p.  1175,  1100. 

Toledo  St.  Loins  &  Western  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  T.  P.  Shonts  says  in  .substance: 

•  ral  Results. — Compared  with  last  year  the  earnings  from  freighl 
traffic  increased  $338,876,  or  13.19%;  the  earnings  from  passenger 
traffic  increavd  $98,512,  or  16.-  total  gross  earnings  from  opi 

tion  increased  $443,517,   or   13.27'-;.     Our  freight   tonns 

Average  earnings  per  ton  of  freight  decreased  12.01  cents, 
and  per  ton  mile  0.30  mills.     Passengers  carried  one   mile  Inci 
12,925,475.     Average  distance  traveled  mere  accounted 

for  by  the  World'--  t'.nr  at  8t.  Louis,  Mo.,  while  earnings  p'-r  pi 
mile  decreased  3.8  mills.     I  Ings  per  mile  of  road  are  thi   I 

In  its  history.  ; 

Bond. — At  the 
01  the  < ■■  16,00 

bond-.  $100,000;  we  received  from  trustee  of  prior  lii 

nt  of  improvement,  bo  nting  to  $250,000;  tol 

Tie-:  Id  during  the  rear  prior  lien 

bonds,  $100,000; 

uso  in  treasury  preferred  stock, 
Durin  first  morl  - 

ds  of  the  Detroit  &  1  >■<}.  on  account  ol 

ay,  making  the  to 
npany  $144,000 
in  ••Investment  and  Ad  D.  ,v    I.   -  !{.." 


CLASSI1  II. Ii 


Fiscal 

1901-05... 
1903-0  1. 


' P  "i 

Agricul.  A  <  .'     ■    I  .      Other. 

.4  10.303     276,449  -  18,286  219    129 

<s  1.711      216,729  47  1.14  1 


Total. 


In  1904-05  "Agriculture"  Includes  corn.  110,00:;  tons,  decrease; 
30.709:   other    grains,    116,564,    Increase,   8,128.     "Animals"   includes 

dressed   meals.    180,107   Ions,   Increase,   52,377.      "Mines"    includes  coal, 
(mostly    bituminous),   0I2,20S   tons,   increase   302,731. 

Maintenance,  Etc.     The  following  materials  wen  used  in  main  tracks: 

0  50  miles  of  new  70-pound  rails;   179. 1)02  cross  lies:  5  1.09  miles  of  (rack 

ballasted,  being  37.95  miles  of  gravel,  13.37  miles  of  cinders  and  2.77 
miles  of  stone;  is. 30  miles  of  new  sidings  ami  extensions. 

Equipment,      As  compared  with    1904   and    1903: 
June  30.  Locomotives.  Pass.  Cars.   Fr't  Cart. Other. 

1906.. 100  11  2.907  66 

1904 80  40  2,990  48 

1903 82  33  3.021  50 

The  tractive  power  of  our  locomotives  has  increased  38.9%  as  com- 
pared with  last  year' 

Additions  to  Property  Accounts.  During  the  year  there  was  expended 
and  charged  to  equipment,  construction  or  other  property  accounts 
$569,052,  the  principal  items  of  which  were: 


25  New  locomotives. $332,293 

2  Locomotives  rebuilt 10,502 

20  Cabooses.. 11.200 

1   FTeight    cars 1,277 

Sidings,  tracks  &  extens'ns    107,604 


New  Icing  plant,   Ed'ville. .832,306 

New  roundhouse,  etc 19,855 

Coal  dock,  etc 4,746 

Bridges  and  culverts 3,019 

W   hi  stations..  8,220 


Increased  weight  of  rail 3,523  |Shop  tools,  etc 6,078 

Earning  a,   Etc. — The   statement   of   operations,    earnings, 
etc.,  and  the  balance  sheet  of  June  30  follow: 


OPERATIONS, 

Operations — 
Passengers  carried.. 
Pass,  carried  1  mile. 
Earn  p.  pass.  p.  mile. 
Pass.  earn.  p.  tr'n  m 
Tons  freight  carried. 
Tons  fr't  car.  1  mile- 
Earn  p.  ton  p.  mile 

Fr'ght  earn.  p.  tr.  m. 
Av.  tons  p.  train  mile- 
Cross  earns,  p.  mile_. 

Farnings — 

Freight 

Passenger 

Mail,  exp.  and  misc 

Total  earnings 

Expenses — 
Mainten'ce  of  way,&c 
Maint.  of  equipment. 
Cond.  transportat'n.- 

General  expenses 

Taxes   

Total  expenses 

P.  c.  of  exp.  to  earn_- 

Net  earnings 

Other  income 


EARNINGS,  EXPENSES  AND  CHARGES. 


1904-05. 

773,788 

41,704,693 

1.566  cts 

89.41  cts 

2,636,357 

535,955,341 

0.542  cts 

$1.67 

308.3 

$8,398 

$ 

2,907,468 

682,893 

194,803 


1903-04. 
771,998 

28,779,218 
1.946  cts. 
78.88  cts. 
2,090,129 
450,902,693 
0.570  cts. 
$1.63 
286.4 
$7,414 
$ 
2,56S,593 
584,381 
188,674 


1902-03. 
799,793 
27,256,029 
1.933  cts. 
73.38  Cts. 
2,061,584 
461,919,723 
0.514  cts. 
$1.52 
295.7 
$6,903 
S 
2,376,544 
551,453 
183,362 


1901-02. 

655,192 

24,864,514 

1.9 19  cts. 

71.84  cts. 

1,665,423 

357,885,668 

0.553  cts. 

$1.58 

285.6 

85,859 

S 

1,978,187 

497,124 

165,569 


3,785.164   3,341,648   3,111,359   2,640,880 


Total  income 

Deduct — 

Interest  on  bonds 

Dis.  on  b'ds  &  miscell. 


Total 
Surplus 


511,984 
476,505 
1,579,728 
282,883 
128,609 

2,979,709 

(78.72) 

805,455 

23,646 

829,101 

583,750 
72,740 

656,490 
172,611 


468,641) 
435,126} 
1,267,9291 
254,477] 
118,350 

2,544,524 

(76.15) 

797,124 

4,969 

802,093 

575,000 
3,149 

578,149 
223,945 


2,256,976        1,915,433 


117,000 


104,400 


2,373,976       2,019,833 


737,383 
9,256 

746,639 

575,000 


575,000 
171,639 


GENERAL  BALANCE  JUNE  30. 


A  sSCtS 

Cost  of  road.  &C..36 
Material  &  supp's. 
Stock,  bonds,  loans 
and  advances.  . 

Cash    

Agts.  &  eonduct'rs 
Cos.  &  Individuals 
U.S.  P.O.  Depart 
Miscellaneous 


1905. 
S 
334,582 
139,811 

675,002 
306,037 
248,501 
160,087 
16,946 
27,534 


1904.      | 
S  I     Liabilities — 

35,775,529 1  Stock,  common... 
210,7721  Stock,  preferred  .. 

I  Bonds 

964,389  Renewal  funds  ... 

171,033  Taxes  accrued 

185,416  Interest  accrued.. 
74,059  Vouchers  payable. 

17,050  Pay-rolls 

7,286  Loans    

Agents'  drafts  . . . 
Cos.  and  individ's. 
Surplus 


1905. 
$ 

10,000,000 

10,000,000 

16,250,000 

130,106 

64,495 

67,750 

67.728 

114,694 

250,000 

123.S64 

133.420 

706.442 


621,047 
9,643 

630,690 

575,000 


575,000 
55,690 


1904. 

« 

10.000,000 

10,000,000 

16,000.000 

17,661 

64,495 

65,000 

245,749 

107.488 

100,000 

59,843 

211,475 

533.829 


Total  assets 37,908,500  37.405,540 

— V.  81,  p.  1242    32. 


Tot.  liabilities.. 37 ,908.500  37.405,540 


Alabama  Great  Southern  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  Samuel  Spencer  says  in  substance: 

Financial. — There  has  been  no  change  in  the  amount  of  capital  stock 
or  funded  debt  outstanding.  The  total  charges  to  capital  account  were 
$40,905,  representing  cost  of  real  estate  purchased  for  passing  and  side 
tracks  at  Trenton,  Ga.,  Crudup,  Ala.,  and  Johnson  Tank,  Ala.,  and 
part  cost  of  new  yards  at  Birmingham,  Ala.  Equipment  trust  obliga- 
tions were  incurred  during  the  fiscal  year  covering  in  part  the  cost  of 
1,550  freight  cars  and  12  locomotives,  $1,000,000.  Equipment  trust 
notes  paid  during  year,  $38,880. 

Operating  Expenses.— The  increase  of  818,237,  or  3.59%,  in  main- 
tenance of  way  and  structures,  was  due  principally  to  cost  of  new  and 
additional  sidings,  ballasting,  fencing  and  water  stations.  Maintenance 
of  equipment  shows  an  increase  of  $91,918,  or  15. 25%,  due  to  increase 
In  wages  of  employees  and  in  cost  of  materials,  and  to  increased  re- 
newals of  cars  and  engines.  Conducting  transportation  increased 
$124,355,  or  10.57%,  due  principally  to  increase  in  wages,  higher  prices 
of  materials,  chiefly  fuel,  and  to  hire  of  equipment. 

Traffic. — There  was  an  increase  in  revenue  from  freight  of  $128,269, 
or  6.21%.  The  number  of  tons  of  commercial  freight  carried  one  mile 
increased  7.64','  .  The  average  length  of  haul  per  ton  v.  as  112.25  miles. 
as  compared  with  111.77  miles  during  the  previous  year,  an  increase  of 
0.43'','  .  The  average  rate  per  ton  yer  mile  was  O.09  of  a  cent,  as  com- 
pared with  0.70  Of  B  cent  the  previous  year,  a  decrease  of  1.13','  .  The 
average  earnings  of  freighl  trains  per  mile  run  were  $2.19,  as  compared 
with  $2.10  for  the  previous  pear,  an  increase  of  4.14%.  The  revenue 
ere  1,771,662,  an  increase  of  20.351  miles,  or  1.16%.     The 

number  oil  tons  of  freight  In  each  train  (including  c 

material)  increase,)  from  307.5:;  In  1904  to  323. si  in  \w>  i%. 

The  company's  rolling  stock  (all  owned  excepl  1 182  freight 
cars  and  12  locomotives)  and  the  character  of  its  rails, 
ballast .  etc. ,  an  a  below: 


Itirflmi  SI 

l.'iro-    Pass.     Fr't. 
■    ii 
68  II 

1904  .     58         i:i         3,405 
1803  .     58        45        3,497 


l/n,H 


HaXlast.— 

19  240 

Bfi 

[98 


Trestles 

0.43 
0  13 
0  13 


80-ffl 

.•I 
.. 

173 

!  n   A    ittalla  /.'/,' 

connection  with  th   Main  line  al   Vttalla,  Ala.,  to  i  Ala., 

5.90  miles,  all  of  the  bo 

tome  time  o]  branch  to  reach  Indiistrl  During 

December   1896,  the  line  «lng  found 

more  economical  to  Bouthern   I  branch  be- 

• 
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&  A.    The  property  of  the  G.  &  A.  was  conveyed  to  Southern  Raih 

in  consideration  that  your  company  be  permitted  I '•  jointly  with 

Southern  Railway  forever  the  combined  in .-;»<■; i  .  in-iveen  Oadsden 
and  Attalla,  upon  payment  of  a  user  proportion  of  the  cost  of  mainten- 
ance anil  joint  operation  of  the  Combined  liiuvs,  and  also  Of  a  like  pro- 
portion  "i  Interest  at  the  rate  of  ,v  ;  per  annum  upon  the  <••■<•■  ,s  value 
of  the  Southern  Railway  property  and  of  the  cost  of  any  betterments 
to  the  combined  property  which  shall  hereafter  he  made  for  joint  ac- 
count.     All  of  the  8100.000  Gadsden   &  Attalla  bonds  o'.vinil   In   e  been 

canceled,  the  mortgage  securing  the  same  has  been  satisfied  of  record 

and  the  nominal  hook  value  of  both  the  bonds  and  slock  written  off. 

Earnings. — Tito    earnings,    balance    sheet,    etc.,    of    the 
American  company  are  as  follows- 

OPERATIONS,   lvATlXINCS,   EXPENSES,  CHARGES,  ETC. 


Operations — 
Average  miles  oper. 
Passengers  earned. 
Pass,  carried  i  mile 
Rate  p.  pass.  p.  mil 
Tons  tev.  f r* lit  ear'd 
No.  tons  ear'd  I  mil 
Rate  per  ton  p.  mile 
Tons     of     freight 

each  train  (rev.). 
Gross  earns,  p.  mile. 

Earnings — 

Passenger 

Freight 

Mail,  express,  etc 

Total 

Expenses — 

Transportation    

Main  fee  of  way,  &c'. 
Maint.  of  equipm't.. 

General 

Taxes 


100(4-05, 
309 

019,342 
.  33,421,822 
e.  2.41  cts. 
..  2, SI C, 270 
e. 316, 139,870 
0.09  cts. 
in 

315.09 
..   $10,092  29 


804,298 

2,195,012 

SOS,  990 


1903-04. 

309 

525,981 

30.32S.S25 

2.50  cts. 

2,627,872 

203,707,323 

0.70  Cts. 

298.53 

$10,017  27 

S 

759,374 

2,086,743 

273,328 


1902-03. 

309 

489,978 

29.430.2SS 

2.45  cts. 

2.065,916 


1901-02. 
309 
361,241 

25,761,967 

2.37  cts. 

1,719,836 


245,804,840  221,245,845 
0.71  cts.  0.72  cts. 


331.11 

88,887  30 

S 

719,700 

1,747,925 

282.193 


327.99 
$8,039  34 

$ 
611,687 

1,598,  :',1 5 
277,451 


The  .statistics  of  operations   and   earnings  for  four  years 
past,  and  the  balance  sheet,  follow: 

BRATION8,   EARNINGS,    EXPENSES  AND  CHARGES. 

Opt  I  alior* 
\To.  of  pass,  carried 
i  carried  1  mile. . 

Rev.  p.  pass.  p.  mile 
Ton    "-v .  fr'ht  mov'd 
Tons  fr'l  mo\  .  1  mile. 
Revenue  p.  ton  p.  mile 
A  v.  train  load,  to 


Earn  p.  pass.  tr.  m_ . 
Earns  p.  fr't  tr'n  m. . 
Gross  earns,  p 
Earnings — 

Freight     

Passenger  . . 
Mail  service. 

Express  service 

Miscellaneous 


1901-05. 
1,200 
65,277,186 

2.13  cts. 
4,026,287 

730. 727. 269 
0.73  CI 
3S5 
•S 

149 

2*82 

21,900 

5  ■•.•1.482 

1,389,810 

164,674 

154,686 

307.966 


1903-04. 

1.083.643 

53.979.'  j; 

2.2'- 

3,860.712 

688,461.807 

0.75  CtS. 
389 
S 

147 

2-  93 

20,145 

5,177,700 

1,236.086 

144,303 

146.893 

63.7C2 


1902-03. 

982,575 
50. on  305 
2.25 
14 ,  141 
662,589,351 
0.71  cfs. 
412 
$ 

1-41 

2"  91 

18,320 

4.681. '-.77 

1,145.063 

142.506 

134,204 

51.S05 


1901-02. 

1,013,502 

-.450 

2.15  CtS. 

3,477.448 

001.185.071 

0  71  CtS. 

435 

8 

1*31 

3'  08 

Hi, 847 

4.252.376 

1   000,120 

140.479 

123,545 

53,884 


3,308,300       3,099,445       2,749,818       2,487,453 


1,301,058 

526,083 

694,822 

95,600 

89,412 


Total 2,706,975 

P.  c  of  exp.  to  earns.  (81.82) 

Net  earnings 601,325 

Add  miscel.  income..  51,226 

Total 652,551 

Deduct — 

Interest  and  rentals..  286,542 

Miscellaneous 41,025 

Divs.  on  pref.  6%..a-_  185,437 

Total 513,004 

Sur.  to  profit  &  loss..  139,547 


,176,703 

507,845 

602,903 

97,618 

89,450 

2,474,520 

(79.84) 

624,925 

19,977 

644,902 

286,542 

37,748 

185,437 


509,727 
135,176 


974,139 

449,734 
477,343 

78,703 
84,882 

2,064,801 

(75.09) 

685,017 

12,469 

697,485 

286.542 

29,812 

185,438 

501,792 
195,693 


788,216 

378,380 

438,256 

83,931 

85,527 


1,774,210 

(71.33) 

713,243 

11,564 

724,807 

286,542 

32,432 

185,437 


504,411 
220,396 


x  In  addition,  4%  ($123,624)  was  paid  in  1902-03  from  profit  and  loss 
on  account  of  unfunded  arrears,  in  1903-04  3%  ($90,448),  and  in 
1904-05  3%  ($95,491),  leaving  2%  still  unpaid. 
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1905. 

Cost  of  road. 12.904.353 

Equipm't  owned..   2,671,169 

Investments 1.600.034 

Car  trust  equipm't   1,072.000 
Arrears     of     divi- 
dends        258.833 

Mat'l  on  hand 197,299 

Cash 231,571 

Remittances         in 

transit... 44,743 

Station  agents,  &c         94,647 

London  office 1,328 

Other  railroads  . . .  213,600 
U.S.  P.O.  Depart.  18,227 
Individuals       and 

companies 182,201 

Miscellaneous 7,615 


1904. 

$ 

12,803,388 

2,671,169 

1.660,034 

110.8S0 

258.833 
194,487 
248,271 

52,814 

121,102 

5,119 

164,320 

14,769 

112.994 
7,419 


Liabilities — 
Ordinary  shares.. 
Preferred  shares . . 
First  mort.  bonds. 
Debentures 

I  Gen'l  mort.  bonds. 

I  Equip,  trusts 

I  Certs,  for  divid'ds. 

I  Int.  accr'd,  not  due 
Reserve  for  equip. 

Taxes  not  due 

Mlscell's  reserves.. 

Int.  and  rentals 

Vouch.  &  ace.  pay. 

Pay-rolls 

Individ'ls  and  cos. 

Other  railroads 

A.G.S.Ry.Co.Ltd 
Profit  and  loss 


1905. 


1904. 


Total 

-V.  81.  p.  121. 


.19,497,021    1S.485.599 


7,830,000 

7,830,000 

3.3S0.350 

3,380,350 

1,750,000 

1,750,000 

670,000 

670,000 

2,556,360 

2.556,360 

1,072,000 

110,880 

258,832 

258,833 

25,304 

25,304 

256,812 

371,092 

49,188 

46,076 

27,401 

4.058 

74,907 

71,609 

409,454 

276.538 

113,641 

85,356 

10,954 

90,064 

160,717 

57.207 

3,728 

3,957 

S41.971 

897,914 

Total 


19.497,621    18,485,599 


Cincinnati    New    Orleans    &    Texas    Pacific    Railway. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  Samuel  Spencer  says  in  part: 

General  Results. — Maintenance  of  equipment  decreased  1.89%  Con- 
ducting transportation  increased  $223,152,  or  9.68%,  with  an  increase 
in  gross  earnings  of  $5S9,874,  or  8.71%.  The  total  number  of  tons 
of  custom  freight  moved  increased  4.29%;  same  one  mile  increased 
6.14%.  The  average  number  of  tons  of  freight  (including  company's 
material)  per  train  mile  was  410.47,  an  increase  of  1.12%. 

Charges. — The  increase  of  §12,769  in  rental  paid  to  the  city  of  Cincin- 
nati is  due  to  the  interest  and  sinking  fund  of  1%  on  terminal  bonds 
issued  by  the  trustees  of  the  Cincinnati  Southern  Rv.  for  acquisition  of 
terminals  in  Cincinnati,  in  accordance  with  the  terms  of  the  Supple- 
mental Agreement  dated  June  7  1902.  The  $145,990  charged  to  income 
for  permanent  improvements  represents  the  cost  of  certain  new  and  addi- 
tional second,  side  and  passing  tracks,  water  stations,  etc  ,  which  will 
revert  to  the  city  of  Cincinnati  under  the  terms  of  the  lease. 

Equipment. — Payments  during  the  year  on  account  of  equipment  trust 
obligations  amounted  to  $209,005.  The  equipment  at  the  close  of  the 
year  consisted  of: 

Locomotives,  165;  passenger  cars,  70;  freight  cars,  8,524;  miscellaneous 
cars,  22.  Ot  this  equipment,  5  locomotives  and  2.400  freight  cars  are 
subject  to  equipment  liens.     The  remainder  is  owned  by  the'eompanv 

Maintenance  of  II  ay  and  Structures. — Maintenance  of  way  and  struc- 
tures shows  an  increase  of  $264,979  55,  or  20.90%,  as  compared  with 
last  year.  Of  tins  amount  $248,742  represents  increase  in  renewal  of 
bridges  and  culverts.  The  large  expenditures  for  renewal  of  bridges 
and  culverts  were  necessary  and  must  be  continued  for  several  vears 
in  order  to  fit  the  line  for  heavier  motive  power.  The  cost  of  these  and 
other  permanent  improvements  which  will,  under  the  terms  of  the  lease 
revert  to  the  city  of  Cincinnati,  cannot  be  capitalized  in  the  accounts  of 
the  lessee  company,  and  must  therefore  be  borne  by  tlie  expense  account; 
It  is  estimated  that  the  cost  of  bridge  renewals  alone,  at  present  prices' 
will  aggregate  about  $3,000,000. 

The  cross-tie  renewals  for  both  main  and  side  tracks  averaged  353 
per  mile  (average  per  year  since  1895,  3701:  5,521  tons,  or  42  02  miles 
of  85-lb.  steel  rail  were  laid,  replacing  worn  75-11).  steel  fail'  69  405  cu.ic 
yards  of  ballast  has  been  placed  in  the  tracks,  as  follows-  stone  32  228 
yards,  slag,  23.575  yards;  cinders,  13,602  yards;  43  signals  have  been 
added,  making  a  total  of  479  signals  in  use;  protecting  3 2 -'  miles  of  road 

The  total  length  of  bridges  and  tunnels  in  lineal  feel  was  as  follows: 

Iran  or  Wooden 

June  30.  Steel.  Trestles. 

1905 29,471  lin.  ft.  1,192 

1904 30,200   "      "  1,192 

1903 29,845   "      "  2,126 


Open 

Total 

Total 

Drains. 

of  all. 

Tunnel. 

343 

31.006 

26,208 

402 

31,794 

26.208 

417 

32.3S8 

26,208 

Gross  earnings 

Expenses — 

Maint .  of  way,  >  t«- 

Maint.  of  equipment  . 
Conduct .  transp't'rL . 

General  . . 

Taxes    

Total  expenses 

P.  c.  of  exp.  to  earns 

Net  earnings 

Deduct — 

Rental 

Interest  (net) 

Div.  on  r>f .  stock 

Div.  on  com.    <%'  , 
Permanent  imp'ts 


(.18        0,768,744        6,155,455        5.660.404 


,532. 90S 
,180,467 
,527,432 
184,039 
216.001 


5,640,847 

(76.66) 

1,717,770 

1,179,700 

9,630 

(5^100,000 

90,000 

145,990 


"929 

1.203.174 

2.301.280 

179,939 

216,001 


5.171,323 

(70.40) 
1,597.421 

1.166,931 
cr.  24, 058 


959.267 
966.880 
,365,792 
141,506 
215.994 

4,649,439 

(75.53) 

1,506,016 

1.099,647 
cr. 56, 81 7 


(5)100,000^5  5-12)108,333 
"80*225       Y-Y.V.V. 


905)846 
1,111,758 

1,835.736 
170. 267 
215.987 

4.239.594 

(74.89) 
1,420.810 

1,217.269 
cr.  5, 592 


Totaleharges 1,525,320       1,323,098       1.151.166       1,211,677 

Balance,  surplus 192,452  274,324  354,850  209,133 

,t  This  dividend  (paid  June  15  1905)  was  charged  to  earnings.  In 
addition  there  has  been  oaid  on  common  stock-  and  charged  to  Drofit  and 
loss  account  the  following:  2%  Sept.  1  1904:  2%  Dec.  1  1903. 
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A  ssetf — 
Equipment  owned  -  -  4 
Car  trust  equipment.  1 
Miscel.  oron.  <V  socur 
Tools  and  machinery 
Real  estate  A-  bide.. 
Supplies  &  materials 
Sn.  reserve  for  lease  . 
Sp.  res've  for  renewals 

Cash    

Remitt.Ves  in  transit 
Agents  *  conri'ctors. 
LT.  S.  Onv^-nment.. 

Other  railroads 

B'lls  receivable 

Sundry  debtors 

Non-adtusted  claims 
Miscellaneous 


1905. 

S 

569,277 

034,503 

800.000 

184.330 

209,883 

43 1.535 

403.199 

428.990 

645.337 

117.384 

238,347 

41,194 

473,335 

21,364 

16,717 

79,329 

40,231 


1904. 

S  I 

4.569,2771 

1,243,508; 

800.0001 

184.3SCI 

208  1391 

295,301] 

296.0101 

328,9901 

990.1201 

77.11H 
228,169! 

36.7251 
384,0811 

13.159] 

49.3781 
134,8081 

15,352! 
I 


Liab'lities — 

Common  stock 3 

Preferred  stock 2 

Reserve  for  require- 
ments of  lease 1 

Reserve  lor  renewal 

of  eouipment 

Reserve  for  taxes 

Miscel .  reserves 

Eouin.  obligations  ..1 

Rental  accrued 

Unpaid  vouchers 

Creditors     on     pay- 
roll   

Due  other  railroads. . 
Due    to    individuals 

and   companies 

Miscellaneous 

Profit  and  loss 


1905. 
$ 

000.000 
000.000 


1904. 

s 

3.000.000 
2.000.000 


273,292   1.332.152 


631.724 
164.252 
94.446 
034.503 
231  097 
204,923 


243.950 
210,064 

189.752 

42,518 

411,404 


735,801 
145.721 
165,400 
1,243.508 
256.597 
177.205 

215.577 
171.332 

111.956 

30.254 

268,956 


Totnl  assets 9,734.926  9,854,459 
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I Total  liabilities  ...9.734,926  9,854,459 


Georgia  Southern  &  Florida  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  Samuel  Spencer  says  in  part: 

Financial. — "Equipment  obligations  paid  during  the  year  amounted  to 
$78,000;  •t^tstanrljna'  at  close  of  year,  $270,000. 

Equivment  June  30  1905. — Locomotives,  46:  passenger-train  cars,  56, 
increase.  1;  freight-train  cars.  2,635.  increase,  2;  road  service  equipment, 
13.  Of  this  eojiiinment  500  box  cars,  25  stock  cars,  99  flat  cars  and  40 
coal  cars  are  held  under  equipment  trust,  the  balance  being  owned  by 
the  company. 

Renewals'. — During  the  year  4.72  miles  of  new  75-lb.  steel  rail  were 
laid,  making  total  length  of  track  relaid  with  75-!b.  rail  149.033  miles. 
There  were  placed  in  the  track  148,825  cross-ties  and  74  sets  of  switch- 
ties  as  compared  with  139, 8S2  cross-ties  and  75  sets  of  switch-ties  for 
the  previous  year. 

The   operations,  earnings,  expenses,  charges,   etc.,   have 

been  as  follows: 

OPERATIONS,  EARNINGS,  ETC. 

Operations—  1904-05.  1903-04.  1902-03.  1901-02. 

Average  miles  oper.  _ .  395  395  358  285 

Passengers  carried  ..  _  561,510  492,148  476.207  438,407 

Pass,  carried  1  mile...  22.413,985  19,112,432  17.442.296  14.451,175 

Rec'ts  per  pass,  per  m.  2.38  cts.  2.49  cts.  2.49  cts.  2.54  cts. 

Tons  freight  carried  ._  739,034  817,554  859,639  743.849 

Tons  freight  car'd  1  m  75,924,542  77,697.160  79, 205. 649  66,369,659 

Rate  per  ton  per  mile.  1.200  cts.  1.217  cts.  1.206  cts.  1.149  cts. 

Earnings —  ?  $  $  $ 

Freight   910.967  945.578  955.840  762,840 

Passenger 534,243  475.641  434, 91S  367.901 

Mail,  express  &  misc.  269,492  272.321  244.433  120,134 

Total 1.714,702        1,693,540       1,635,191        1.250,875 


E  menses — 

Maintenance  of  way..  248,903 

Maintenance  of  equip.  322,652 

Conducting  transn'f'n  589.723 

Gen'l  expenses  &  taxes  151 .108 


Total 

P.  c.  of  exp.  to  earns  . 

Net  earnings 

Other  income 

Total 

Deduct — 

Interest  on  bonds 

Interest  on  car  trusts. 
Dividends 


1,312.380 

(76.54) 

402.316 

17,594 


419,910 


°23.22Q 
327,946 
568,636 
158.654 

1,278,465 

(75.49) 

415.0-.-, 

16. 338 


431,413 


271,161 
329,069 

505.038 
129.135 


182,610 
302,398 
359,785 
111,113 


270.050  270,050 

14.183  17.479 

«77.560  077,560 


Total 301,703  365,089 

Balance,  surplus 58,117  66,324 

a  5%  on  first  preferred  and  4%  on  second. 


1,234,402 

(75.49) 

400.789 

14.792 


415,581 

213,383 

17.300 

077,560 

338.243 
77,338 


955.906 
(76.42) 

294,969 
14,089 

309,058 

190,050 

' 077,560 

267,610 
41.44S 


NOV.  11   W*5  ! 
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1004.      I  1908.           I'.'.n. 

S  $                              cs —  I                 $ 

!     and     equip  9  9.604.918  Stork   (see   Ry.   & 

Trust  equipment. .      270.000  348.000      Ind. Section)  3,768.000 

Securttlea  owned. .      376.033  376,032  Bonds  (see  Ry.  * 

Materials  and  sup-  Ind.  Section)  5,801,000     5,801,000 

plies Hl.4'0  106,033   Equipment  obi's. .  270.00(1 

Cash  Unci,  for  lntj      301,766  303.69S    I'axes  uot  due  ...  30,114         no.xso 

■its    and    eon-  Reserve  funds  17.209         72.594 

ductors   39,8  17.660   Int. due  and  unpaid      101  95,035 

C  8.  Govt  (mall)        16.631          13,384 1  Dividends it 

[ndlvtdu&ls,    com-  ludtted  vouchers.  13,112         59,oon 

panics,  etc      ...         40,113  54,053   Pay-rolls  (June)  50,194           48. 100 

Leased  rail •                              Miscellaneous I7.r>99          15,708 

ellaneotta                22,241  20.648  Profit  and  loss  589,371 

Total 10.723.709  10.7S4.2S0I     Total 10.723,769   10.784,280 

—V.  SI,  p.  1242.    1 

Toledo  Peoria  &  Western  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 

President    E.   X.   Armstrong  says  in  part: 

rat  Results, — The  earnings  show  a  decrease  of  $27,273,  or  2.08'  \ 
compared  with  the  preceding  year  t'i     expenses  increased  $1,021,  or 
.09%.     The  frelghl  traffic  decreased  is.ssi  tons,  or  1.94%;  grain  de 
creased  31,554  tons,  due  to  shortage  of  freight-car  equipment  available 
for  this  traffic  in  the  spring  months,  and  the  increased  movement  of 
cram  to  Gulf  ports;  average  rate  per  ton  per  mile  was    i:i  mills. 
crease  of  6-10  of  a  mill  and  the  average  cost  decreased  l-io  of  a  mill; 
freight  earnings  per   train    mile.  si. 7.'?.  an    increase  of  6  cents.     The 
number  of  passengers  carried  was  643.465,  a  decrease  of  1,879;  average 
rate  per  passenger  per  mile,  2.4 1  cents;  earnings  per  passenger  train 
mile,  99  cents.     Maintenance  of  way  expenses  increased  817,804,  due 
chiefly  k>  extensive  renewals  of  cross  ties  and  general  repairs  ol 
roadway.      Maintenance  of  equipment  decreased  Sd.S-n  82  and  conduct- 
ing transportation  S14.239;   general  expenses  increased  11,453  and  taxes 
S2.S40;   2,094   tons  of  new   steel   rails  anil    107,557  cross   ties  were   used 
in    renewals;    7.7:i    miles    of    track    ballasted    with    cinders,     and    ♦ "» . 4 1 
miles  with  gravel;  43  »17  miles  of  fences  rebuilt  and  37.(15  miles  repaired. 
Extraordinary  expenditures  charged  to  operating  expenses.  1124,624, 
include  S7S.401  paid  on  principal  of  outstanding  equipment  obligations. 

Equipment. — There  were  34  locomotives  in  service  on  June  30  [90S, 
one  condemned  locomotive  having  been  sold  and  one  torn  up  during  the 
r:  freight  cars  decreased  77.  2s  box,  12  coal  and  2  stock  cars  having 
been  destroyed,  and  1  caboose.  7  box  and  30  Coal  cars,  no  longer  suitable 
for  freight  service,  were  transferred  to  miscellaneous  equipment;  3  box 
cars  were  rebuilt  at  Peoria  shop.  Contracts  were  made  for  the  purchase 
of  50  gondola  cars  to  be  delivered  in  Aug.  1005,  and  5  locomotives  In 
October  1905.  the  cost  to  be  charged  to  operating  expenses.  Equip- 
ment in  service:  Locomotives,  34;  passenger  cars,  31;  freight  cars, 
1.609;  miscellaneous.  59. 

Coupon  Scrip  Riiired. — The  coupon  scrip  of  this  company,  $220,275, 
issued  Jan.  1  1S95,  matured  on  Jan.  1  1905,  and  was  retired 'on  the  later 
date,  the  funds  therefore  being  provided  by  the  issue  of  demand  notes 
bearing  interest  at  the  rate  of  4'",   per  annum. 

m  Against  Warww  Branch  Released. — A  claim  having  been  made 
by  G.  E.  and  N.  W.  Thornton  to  joint  Ownership  in  the  Warsaw  branch , 
the  same  was  settled  be  a  payment  of  89.000,  and  the  deed  of  release 
obtained  from  them  was  duly  recorded. 

The  earnings,  expenses  and  balance  sheet  have  been: 
EARNINGS  AND  EXPENSES. 

1904-05.  1903-04.  1902-03.  1901-02. 

Earnings —                                    S  S                     S  S 

Passengers   351.999  353, 2S7  346,191  329,829 

Freight   794,680  817. 72S  763,828  6*98,592 

Mail,  express,  etc 134, 758  137,701  129.951  123,612 

Total 1.281,443  1,308, 710  1.239,973  1,152.033 

Expenses— 

Maintenance  cf  wav.  etc...  261,120  243.316  250.819  238.541 

do         ofequip't 241,961  248.805  201.931  163.828 

Transportation 4^9,270  503,508  481.520  144,122 

General 35,805  34,351  32.554  31,465 

Taxes. 48,886  40,039  45,009  45.775 

Total... ...1,077,042  1,076,019  1,011,833  923.731 

P.  c.  of  oper.  exp.  to  earns.  (84.05)  (82.22)  (81.60)  (80.18) 

Net  earnings 204.401  232,697  228,140  228,302 

Expenditures — 

Interest  on  bonds 201.307  206.814  206,814  195.800 

Other  interest.. 26.968  24.335  18, 4x1  30,248 

Settlement  of  litigation 9,000          

Total 237.275         231,149         225,295         226,048 

Balance def.32,874  1,548  2,849  2.254 

BALANCE  SHEET  JUNE  30. 

1905.  1904.                                                100.-,.             1904. 

Assets—                       $  8               Liabilities—                 $ 

Bond  and  equip't.   9.427.685     9,5o6.087  Capital  stock 4,070.900     4,076,900 

Cash 95.710  90.154   First  mtgp.  bonds.    4.895,000     4,895,000 

Sec  9  other  cos 103.000         103.000 Coupon  scrip 

Due  from  railroads,  Interest                        101  512 

at-ent.«.  etc 72,103  71,322]  Vouchers  A  acct          197,880        I 

Materials 99.996  61,097  Hills nay.A-enuip.ob    791,793 

ilaneous 15.510  21102 

Bal.  income  acct..       249,008  210.1!''. 

Total  assets         10.063.085  10,071.958!     Total  liabilities.  10 .063.085   10,071.958 

— V.  81.  p.  609. 

Maine    Central    Railroad. 

'Report  for  Fiscal   Year  cv.dinq  .June  30  1905.) 

Presdent  Lucius  Tut  tie  says  in  substance: 

•  earnings  Increased  8344,647      The  pa   -rolls, 
making  up  53.2.;';    of  total  operating  expenses  and    35.82 

amounted   to  $2,597,213.   an   increase  of  $175,763   over 
more  important   items  included  in   operatir 
ror   mainti  rere:    5,040   tons   of    m  d    in 

main  tracks,  and  2.774  tons  of  relay-rails  in  brandies  and  si  11  /no 

laid  in  main  track-  and  sidim  -    59.46  miles  Of  ti  !  and  re- 

ballaste  lings  built:  37.84  miles  of  rem placed; 

1.086  ft  track  bridge  renewed  with  in  151 

ft.  of  hieliuav  overhead   bridges   renewed,    and    7,028 
masonry  laid  in  bridges,  culverts  and  other  work. 

Capital  Accounts.     No  additions  were  made  to 
equii  ,  •   ,,f  ;i||  ;t,..  r,._ 

inciudi  d   I 
."»r  a  like  amount  ol  np  taken  up   1 

rund<-d  dfbt  was  reduced  86OO.O00  by  payment  of  the  I 
bonds  which  fell  <iue  Peb.  1  1905. 

P  1."     Account.     The  amount  standing  I 

enlarged  fro-'i  $283,114  to  S1.178.32S.  11 
Iv  from  placing  to  Its  credit  the  Washlngtoi 

l  in  part  consideration  for  the  Kuai 
and  1 11 1  Test  of  its  debt,  and  S60'MJ00  representing  the    inl  li 
d  on  Feb.  l    1905 


Growth  of  Operations.-    Gross  earnings  amounted  a  in 

crease  over  18B6  of  I  1,2  10,  i  Durl  ig  the  ten  years  opi  r 

ating  expenses  increase. i  fro  I  1  ;:;  to  I  1,876,202,  oi    19  04'    .  and 

taxi  197,77ft  to  $260,400,  or  166.31'    ;  while  total  charges  against 

net  income  foi  Interest  and  dividends,  rent  of  leased  roads  and  ranking 
fund  payments  increased  onl     -       181.     The  r  net  income  d 

In*  this  period  nol  disposed  ol  r<>r  operating  expense!    and   betterment 
is  held  in  reserve  for  future  contemplated  Improvement  1. 

Balance  of  Debt  Charged  Oft.     Thecompanj  1  part  of  the 

-  ock  ol  the  Portland  v,i .  D(  serl  &  Mai  Mich  ha 
nol  foe  many  years  earned  sufficient  to  provide   for    o] 

and  natural  depreciation  ol  iis  marine  equipment .     It  sold  Ms  only  st< 
boat,  the  Prank  Jones,  in  Maj    1905  for  $100,000.  and  discontinued  its 
transportation  The  cosl  of  the  stock  of   the     h  in  h  ial  1 

pany  was  charged  to  profit  and  los  it  lb  previous  years.     The 

iboal  cdmpanj  has  paid  $100,000  of  its  indebted™  1  the  bal- 
ance. $50,000,  being  probably  uncollectible,  has  been  charged  off  in  the 
year's  profit  and  loss  account. 

Blingor  Terthinal  Facilities.  For  many  years  the  directors  have  de- 
sired to  substitute,  upon  the  Exchange  Street  property  at  Bangor  a 
new  and  commodious  union  passenger  station  In  place  of  the  present 
two  antiquated  and  Insufficient  stations.     Owing  to  une   pected  tech- 

/  difficulties  in  the  matter  of  clearing  up    titles  to  certain  hind 
quired,  building  could   nol   be  commenced   until    recently.     It  is  now 
expected  that  it  will  progress  continuously  and  that  the  whole  plan  of 
re-arrangemenl  of  the  passenger  and  freight  facilities  will  be  carried  out 

ine  the  next  year.      The  estimated  cost  will  be  between  MOO, 000  anil 

-  100,000,  and  to  provide  a  part  $300,000  has  been  set  aside  out  of  the 
income  of  the  year. 

Statifties. — The  earnings,  expenses  and  charges  have  boon 
compiled  for  the  "Chronicle"  as  follows: 

OPERATIONS.    EARNINGS   AND  EXTENSES. 

1904-05.  1903-01.  1902-03.  1901-02. 

Miles  oper.  June  30...                816  816  816  816 

Operations — 

No.  tonscar'il  (rev.)..     4,731,443  4,454,704  4,244,227  4,049,412 

do       1  mile  1  rev.  1  .396. 734. 097  368,389,837  341.OS7.000  330, 4(0.107 

Rev.  train  load  dons)           2(13.08  252.66  234.18  220.19 

Av.  rate  p.  ton  p.m..     1.07ctS,  l.09cts.  1.13  Cts.  1.11  cts 

Total  pass,  carried- ._     8,446,683  3.240.181  3.083,604  2.S71.39S 

do       do    1    mile..  120, 787. 694  115,90(1,451  111,901.235  104.SS2.505 

POSSertgefS  per  tr.  m.              56.52  55.84  54.24  52.85 

Av.  rate  p.  pass.  p.  m         2.01  cts.  2.03  cts.  2.05  cts.       2.07  cts. 

Earnings  from —                  $  $  t  ? 

Passengers 2,492,322  2,401.042  2.338,088  2,217.071 

Freight 4,289,305  4,045,094  3,893,778  3,089,2  12 

Express  and  mails.-.         317,531  327.425  308,094  287.992 

Total 7,099,218  0,773,501  0.541,100  0,194,305 

Opera  lint;  Expenses — ■ 

Office  A  property 243.931  209,200  180;83S  181, 170 

Gen.  exp.  of  transp'n.  353,344  286,730  245.218  243,794 

Pass,  trans'pn  exp...  403,040  382,922  377.083  305,978 

Freight  transp.  exp..  611,148  594,499  587,725  590,614 

Motive  power  exp 1,481,535  1,520,234  1,433,293  1.199,602 

Maintenance  of  cars..  359,094  270,307  202,729  252,049 

Main  Wav  & structs. .  1,231,753  t, 031,414  1,153.406  1,081, 192 

New  equipment 191,764  740,237  641,920  637,790 

Taxes    260,400  240,000  220,590  210,878 

Total 5,130,001       5,341,543       5,108,857       4,769,139 

Netearnings 1,902, en      1,432,018      1,432,303      1,425,100 

Otherincome 237.049  218,001  193,324  153,857 

Total 2.199,663  1.050,079  1.025.627  1.579,023 

Deduct — 

Interest 631,860  043,110  043,110  043,110 

Kents    545,870  545,870  545,870  545,876 

New  Bangor  station. .  300.000           

Note  charged  off 50.000            [_. 

Dividends (7)348,300  (7)348.348  (0)298.575  (6)298,50", 

Sinking  fund 144,694  29,440  29.440  29,440 


Total 

2,020,796        1,500,774        1,; 

17.001 

1,516.992 

Surplus 



178.867             83.305           108,620 

02,031 

GENERA! 

,  BALANCE  SHEET  JVV  E 

30. 

mo.-,. 

1004. 

1005. 

1904. 

A  diets — 

$ 

$ 

LiaWHlies — 

S 

* 

Construction    and 

Stock  (Ry.  &  Ind. 

equipment     

17,180.437 

17, ISO. 437 

Sect  ion) 

4,»sS,000 

l.'.iSS.OOO 

Stocks  and  bonds . 

819,149 

,38,  176 

Ponds  (l(y.  A-  Ind 

Cash 

748,056 

593.002 

Section) 

(1,8*2,192 

12.402.1*12 

Notes   receivable-  . 

806,818 

1,201, sis 

Current    ItabllitlW 

426,510 

390.017 

Materials  and  sup- 

And.   voiicli..    etc. 

570,891 

152,160 

plies     

830.no:-: 

757,332 

Int.,  rents,  taxes. 

Agents    and    con- 

etc.,  not   due. 

381,754 

389.7 15 

ductors    

157.70:: 

(66,057 

1    lea.«e  aect 

104,034 

104,934 

Trallte     balances 

869.735 

273,292 

[njury   fund   

135,000 

100,000 

Companies  and  in- 

Sinker: funds 

19.793 
336.260 

808,128 

dividuals  

15 1. 057 

1 36,555 

:  uuiienent    ucet. 

688,000 

Sinking  funds     . . 

360,79  l 

803,128 

improvem't    acct 

170, 10S 

283,209 

Other  items . 

39,721 

29,194 

Ccmtlwrent    fund 

432.835 

:.904 

other  accounts 

01.427 

1!I9,904 

Wash.  Co.  bds.  cu 

250,000 

i'rot't  and  Iobs 

Tot  Ml 

1,178.328 

283.115 

Total 

21.365,032 

21,679,289 

..032  21.679.289 

— V.  81,  p.  897 

Virginia  &  Southwestern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1905..) 
President  Henry  K.  McHarg  saya  in  substance: 

Improvements.    -Five-hundred  tons  of  s5-p<>und  steel  rail  have  been 
purchased  with  tli  rigs,  and  additional  yards  and  sidings  ■ 

made  at  Bluff  ('it  c lion       made  with  the  smith. 

way:  some  ::  miles  of  track  on  I  Creek  extension  has  h.  i  ri 

1    ballasted   .-.Ci  -: 
nd  other  lmpro>  emi  ;*   imounting  to  14  >'■  ol 

•.  nir-'i  ha-  been  charged 

The  pi 

on  the  \ i  "" 

pan-     ballasted  a.«  It   will   he  throughout   with  furnaci  tnc 

"l'l'T  Uni  Meh  we  connect . 

"or  Trusts,     our  coal  business  i 
Buffered    -<>    from    lack    of   cars    dun 

that  .".(id  10  tot  cars  have  I  '         000, 

i  car  rru-i  made  for  thl  rh  • 

una 

been  placed  with  Investors  without  i  at 

and   inter. 

Out 
deer  a-.- 1.  and  the  outlook  I 

Ht-'iTU,' 
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VIRGINIA      &    SOUTHWESTERN    RY.    EARNINGS,    EXPENSES 

AND  CHARGES. 

1904-05.  1903-04. 

Earnings  from — 

Freight $550,240  8482,572 

Passengers _   100,036  90,522 

Mail,  express  and  miscellaneous - 28,057  25,388 


Total    8079,533 

Operating  expenses 427,752 

Net  earnings $251,781 

Deduct — 

Accrued  taxes $18,000 

Accrued  bond  interest 100,000 

Interest  and  discount 13,874 

Rehtals    


$604,482 
415,014 


Total    .$131,874 

Surplus    -  $  1 1 9 ,907 

In  1902-03  gross  earnings  were  $614,747;  net  $238,594. 


$188,868 

$15,000 

100,000 

10,793 

499 

$126,292 
$62,576 


VIRGINIA   &  SO,   WEST.  RY.  BALANCE  SHE! 
1905.        1904 

A  S8CtS'~~  $  $ 

Roadway  &  structs.3,541,761  3,595,284 

Rollins  stock 113,034      113,209 

New  equipment 094,933      070,915 


Agts.,  indlv'ls  &  cos. 

Materials,    etc 

Cash   _ 

Miscellaneous 


33.040 
38,047 
19,130 


19,109 

51,927 

IX, 779 

4,993 


Liabilities— 

Capital  stock 

First  mort.  bonds. 
Unpaid  vouchers  . 
Unpaid  pay-rolls  . 

Bills  payable 

Miscellaneous 

Income  account  . . 


IT  JUNE  30. 

1905.  1904. 

$  8 

..2,000,000  2,000,000 

..2,000,000  2.000,000 


30,988 
25,039 

24»,251 
20,174 

119,900 


40,400 
20,089 
337,751 
18.730 
02,575 


Total 4,439,957  4,480,217  Total ...4,439.957  4,480.217 

See  also  report  of  Virginia  Iron,  Coal  &  Coke   Co.    below. 
—V.  81,  p.  1045. 

Montreal  Street  Railway. 

(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 

President  L.  J.  Forget  says  in  substance: 

General  Results. — The  gross  earnings  show  an  increase  over  the  previous 
year  of  $243,649.  The  operating  expenses  increased  during  the  same 
period  $139,568. 

Several  new  extensions  to  the  tracks  of  the  company  have  been  con- 
structed during  the  year  and  the  rolling  stock  and  equipments  have 
been  increased  to  keep  up  with  the  requirements  of  the  traffic.  The 
directors  purchased  a  large  block  of  land  on  St.  Denis  Street  in  order  to 
permit  of  the  construction  of  car  sheds,  sub-stations,  and  other  necessary 
buildings  to  keep  up  with  the  growing  business. 

An  amount  of  $107,604  expended  during  the  year  on  special  renewals 
has  been  charged  against  the  contingent  account,  and  $60,000  has  been 
carried  to  the  credit  of  that  account. 

Power  Contract. — A  contract  was  entered  into  with  the  Montreal  Light 
Heat  &  Power  Co.  for  the  supply  of  3,000  horse-power  alternating  cur- 
rent to  be  delivered  at  sub-stations  at  outlying  points  in  the  city. 

Montreal  Park  <$■  Island  Ry. — The  gross  earnings  have  shown  a  satis- 
factory increase,  and  while  the  operating  expenses  have  also  shown  an 
increase,  the  net  results  have  been  fairly  satisfactory.  A  contract  was 
made  with  the  company  to  supply  it  with  power. 

Taxes,  Etc. — The  company  has  paid  to  the  City  of  Montreal  the  usual 
property  and  business  taxes  $17,341,  taxes  on  earnings  $147,724,  ac- 
count snow  clearing  $68,692,  making  a  total  sum  of  $233,757. 

Results  for  four  years  were  as  below  given: 


1904-05. 
Passengers  carried  ...66,831,206 

Transfers   19,801,893 

Gross  receipts   $2,707,474 

Operating  expenses    __   1,650,566 
P.  c.  of  oper.  expenses 

to  car  earnings (61.88) 


Net  earnings $1,056,908 


P.  c.  of  earns,  to  city. 
Int.  on  bonds  &  loans. 
Dividends  (10  p.  c.).. 

Contingent  fund 

Fire  insurance  fund 


$148,246 

130,493 

691,667 

60,000 

25,000 


Total    81,055,406 

Surplus     _. 1.502 


1903-04. 
60,281,834 
17,915,242 

$2,463,825 
1,510,998 

(62.37) 

$952,827 

$128,093 

111,392 

642,520 

50,000 

20,000 

$952,005 
8822 


1902-03. 
54,592,014 
16,774,595 

$2,222,788 
1,316,849 

(60.20) 

$905,939 

$107,183 

113,849 

600,000 

50,000 

25,000 

$896,032 
$9,908 


1901-02. 
49,947,467 
15,077,511 
$2,046,209 

1,135,176 

(56.39) 

8911,033 
895,115 
114,951 
600,000 


BALANCE  SHEET  SEPT.  30. 


Assets — 
Construction,  etc  . 

Equipment,  etc 

Real  estate&build- 

ings 

Stocks  &  bonds  of 

other  companies 

Stores   

Accounts   receiv'Ie 
Cash  in  bank  and 

on  hand 

Fire  Insur'c  fund.. 
M.  P.  &  I.  Ry  Co. 

advances 


1905. 
« 

4,047.028 
3,923,910 


1904. 

S 

3,862.188 

3,599,398 


1.810,721      1.665.876 


1,223.264 

187.470 

82.544 

50.411 
266,000 


1,215,265 

187,548 

90,570 

25,289 
200,000 


229,755         103,241 


Total  assets  .. .11, 827, 709  11,015,375 
—V.  81,  p.  1376. 


Liabilities — 

Stock  paid  up 

Bonds 

Mortgages 

Bank  of  Mon.  loan 
Accounts  &  wages. 
Interest  on  bonds. 
Tax  on  earnings.  _ 
Employees'  secur's 
Unclaimed  divi'ds. 
Unredeemed  tick's 
Suspense  account. 
Dividend  Nov.  l._ 
Contingent  acct  _ . 
Fire  insur'ce  fund. 
Surplus 


1905. 

8 

7.000.000 

2,473.333 

36,034 

050,000 

232,222 

34,569 

150,551 

14.389 

1.957 

30,728 

115,302 

175,000 

81.627 

304,930 

521,067 


100,000 

$910,066 
8967 


1904. 

$ 

0,000,000 

2,473.333 

0.034 

318,166 

199,546 

33,351 

135,788 

12.984 

1,957 

20,766 

125,750 

165,000 

129,231 

207,905 

519,505 


Total  liabilifs-.l  1,827,709  11,015,375 


Edison  Electric  Illuminating  Co.  of  Boston. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  Charles  L.  Edgar  says  in  substance: 
Of  the  increase  for  the  year  in  the  number  of  lamps  and  motors  con- 
nected, 23,434  incandescent  lamps,  251  arc  lamps  and  249  horse-power 
of  motors  were  added  in  the  purchase  of  the  Woburn  Light,  Heat  & 
Power  Co.     The  remainder,  viz.,  57,509  incandescent  lamps,  493  arc 
lamps,  and  2,017  horse-power  of  motors,  is  the  increase  in  new  business 
Acquisitions. — The  property  of  the   Woburn   Light,   Heat    &   Power 
Co.  has  been  purchased,  and  a  contract  entered  into  with  the  Newton 
&  Watertown  Gas  I  ight  Co.   for   supplying   that  company  with  all  its 
electricity  until  such  time  as  the  final  purchase  of  its  electric  property 
is  consummated. 

Plants. — The  new  turbine  power  station  has  been  in  successful  opera- 
tion since  early  last  fall,  the  installation  of  two  5,000  K.  W.  units  having 
been  completed  at  that  time.  Another  unit  of  the  same  size  has  re- 
cently been  ordered,  and  will  be  installed  during  the  summer  of  1906 
The  sub-stations  at  No.  40  Summer  St.  and  No.  56  Chatham  St.  have 
been  completed,  and  a  new  sub-station  has  been  contracted  for  in  the 
basement  of  the  Pavilion  Building,  Beacon  and  Tremont  streets. 

The  old  generating  station  at  Framingham  has  been  discontinued 
and  the  property  is  for  sale.  The  steam  stations  at  Natick  and  Somer- 
ville  have  been  turned  into  sub-stations,  the  steam  apparatus  being 
retained  as  a  reserve.  The  steam  stations  located  at  Head  Place  and 
Hawkins  St.  have  been  turned  into  sub-stations  and  the  apparatus 
disposed  of;  all  of  which  is  reflected  in  the  decrease  in  the  reserve  for 
maintenance  account  shown  in  balance  sheet. 


Office  Buildinq. — .lust  before  the  close  of  the  fiscal  year,  property 
numbered  33  to  39  Boylston  St.  was  purchased,  and  as  soon  as  possession 
can  be  obtained  it  is  proposed  to  erect  a  modern  ten-story  office  building 
upon  th<-  site  for  tin-  use  of  the  company's  entire  office  force,  outside  of 
the  executive  offices  at  Stab  St. 

Actum  i, ii  City.  During  the  year  preliminary  steps  have  been  taken 
by  the  City  of  Boston  which,  if  carried  to  their  conclusion,  will  enable 
the  city  to  install  a  municipal  electric  lighl  and  gas  plant,  and  your 
company  has  taken  such  steps  as  have  been  deemed  necessary  to  protect 
its  rights  in  the  matter.     (See  Y.81,p.  1102). 

New  Stock. —  In  May  a  10';  increase  in  the  capital  stock  was  issued 
as  outlined  in  last  year's  report .  This  increase,  amounting  to  10,450 
shares,  was  offered  to  stockholders  at  $200  per  share,  and,  with  the 
exception  of  60  shares,  was  all  taken.  Certificates  were  issued  on  May 
2  1905. 

business. — The  number  of  lamps  connected  to  the  company's  cir- 
cuits, compared  with  the  previous  five  years,  is  shown  in  the  following 
table: 

Motors  |  Incan . 


In  ran.       Arc 
June  30 —    lamps,     lamps.    (II .  P.)  \  June  30 —      lamps. 

1905    708,384   10,102 

1904    627,441     9,358 

1903    493,402     8,196 


A  re  Motors 
lamps.  (II.  P.) 
8,548  19.130 
2,503  10.651 
2,131        9,428 


26,41611902    442.034 

24, 150  1 1901    247,935 

20.801|1900    211,471 

The  operations  for  the  last  four  fiscal  years  follow: 

1904-05  1903-04.  1902-03.         1901-02 
$                           $  $  $ 

Gross   earnings...         3,346,027  3,125,517  2,667,809  2,460,158 

Expenses    2,143,106  2,009,691  1,683,086  1.510.427 


Net  earnings. 
Miscel.  profits 


1,202,921 
33,286 


1,115,826 
37,396 


Net  earnings.  1,236,207         1,153,222 

Interest      94,021  102,408 

Dividends (10)1,070,770  (10)    973,405 


984,723 
32.502 

1,017,225 

151.303 

(10)804,667 


Undivided  profits 


1,164,791  1,075,813  955,970 

71,416  77,409  61,255 
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and 


A  ssels — 
Installation 

property 
Unfinished    instal 

Iation 

Cash  in  banks 

Cash  at  office 

Stock  on  hand 

Notes  receivable.. 
Accts.  receivable. 
Sundry    open    ac 

counts 

Cash  in  sink  Ids.. 


1905. 
$ 


1904. 
$ 


..17,079,883   14,763,432 


405,230 
209,712 
4,000 
447,407 
,546,977 
309,099 

49,034 
20,594 


1.487,715 

130,039 

4,700 

409,343 

1,446,604 
310.807 

78,130 


Total 20,132,530   18,631,430 

-V.  81,  p.  1102. 


1905. 

Liabilities —  S 

Capital  stock 11,488,100 

First  mortgage  bds  455,000 

Consol.  bonds 1.031,000 

Premium  on  stock.  5,307.150 

Accounts  payable.  112.090 

Notes  payable 900,000 

Coupon  notes 56,000 

Accr'd  int.  &taxes  08,253 

Dividends 287,202 

Reserve  for  maint.  341,202 

Replacement  acct.  19.023 

Profit  and  loss 67.509 


949,731 
25,981 

975,712 
132,269 
727,345 

859,614 
116,098 


1904. 
8 

10,444,500 

290.500 

1,051.500 

4,261,250 

156,806 

1.158,000 

59,50f 

84,510 

261,1  IB 

806.93H 

4.64H 

52,175 


Total 


.20,132,536   18.631.430 


United  States    Finishing    Company. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  J.  H.  Wright,  under  date  of  Oct.   19,  says  in 
substance: 

History. — In  submitting  this  report  cf  the  sixth  year  of  the  original 
and  the  first  year  of  the  re-incorporated  company,"  the  directors  have 
deemed  it  proper  to  go  somewhat  more  into  detail  than  usual,  as  follows: 

The  original  consolidated  company,  organized  under  the  laws  of  New  Jersey, 
began  business  July  1  1899,  having  acquired  the  property  of  the  Norwich  Bleaching, 
Dyeing  &  Printing  Co.  at  Norwich,  Conn.,  of  the  Dunnell  Mfg.  Co.  at  Pawtucket, 
R.  I.,  and  of  the  Beid  &  Barry  Co.  at  Passaic.  N.  J.  In  1901  the  plant  of  the 
Sterling  Dyeiner  &  Finishing  Co.  at  Sterling.  Conn.,  was  added  through  control  of 
the  capital  stock  of  that  company,  and  in  1903  the  plant  of  the  Silver  Spring  Bleach- 
ing &  Dyeing  Co.  at  Providence,  R.  I.,  was  similarly  added,  under  the  name  of 
Silver  Spring  Co.  The  existing  Connecticut  company,  therefore,  is  legally  the 
successor  of  the  former  United  States  Finishing  Co.  (of  New  Jersey),  the  Sterling 
Dyeing  <fc  Finishing  Co.  (of  Connecticut)  and  the  Silver  Spring  Co.  (of  New  Jersey). 
The  properties  were  taken  over  by  the  present  company  as  of  July  1  1904,  and 
this  report  covers  the  fiscal  year  between  that  date  and  June  30  1905. 

General  Results. — During  the  year  the  company  finished  253,788,900 
yards  of  goods  (equivalent  to  144,200  miles),  an  increase  of  more  than 
25,000,000  yards  over  the  total  finished  by  the  separate  companies  the 
previous  year.  The  income  from  production  was  $4,147,831,  an  increase 
of  more  than  $500,000  over  the  total  of  the  separate  companies  the  pre- 
vious year.  The  cost  of  production  was  $3,041,724,  and  the  charges  for 
maintenance  and  general  expenses  were  $706,211.  Liberal  disburse- 
ments for  the  maintenance  and  renewal  of  buildings,  machinery,  etc., 
were  included  in  the  charges  for  maintenance  and  general  expenses,  and 
there  was  also  included  under  this  head  the  sum  of  880,275  for  interest 
on  current  bills  payable. 

The  net  earnings  were  $425,889,  and  from  this  amount  there  has  been 
paid  interest  on  the  outstanding  bonds  and  dividends  aggregating  7%  on 
the  preferred  stock.  The  result  is  an  excess  of  $74,549,  equal  to  10%  on 
the  total  outstanding  common  stock:  and  this  amount  has  been  carried 
to  the  credit  of  surplus  account,  increasing  that  account  from  $1,532,776 
to  $1,607,325. 

The  previous  policy  of  improvements  and  reconstruction  has  been 
continued,  resulting  in  a  further  reduction  in  the  cost  of  production. 
During  this  period  additions  and  betterments  have  been  made  amounting 
to  $267,090,  of  which  $92,375  has  been  added  to  the  plant  account  and 
$174,715  has  been  charged  to  operating  expenses. 

The  general  depression  in  the  cotton  industry  of  the  country,  brought 
about  largely  by  the  unusual  speculation  in  cotton,  continued  more  or 
less  throughout  the  fiscal  year,  and  while  there  was  an  improvement  in 
the  fall  of  1904,  it  was  only  temporary;  but  much  better  conditions  began 
to  show  themselves  about  April  1  1905,  so  that  the  best  results  of  the 
year  under  review  were  obtained  in  the  last  three  months.  The  board 
is  gratified  that  the  company  was  able  to  pass  through  this  trying  period 
of  business  contraction  without  suspending  dividends  on  its  preferred 
stock,  and  assures  the  stockholders  that  since  the  return  of  business 
prosperity  the  company  has  secured  its  full  share  of  business. 

With  the  printed  report  will  be  found  half-tone  illustrations  repre- 
senting.the  several  plants  of  the  company. 

INCOME  ACCOUNT  YEAR  ENDING  JUNE  30   1905. 

Gross  receipts $4,147,831   Net  earnings S425.859 

Cost  of  production 3,041,724  Interest  on  bonds 180,083 


Gross  earnings  from  pro- 
duction    SI. 100. 107 

Other  income 25,994 


Total  earnings 81,132,101 

Maint  and  gen.  expenses 706,212 


Balance $245,854 

Preferred  dividend  (7%) 171,305 


Balance  to  surplus 874,549 

Surplus  June  30  1904 1,532,776 


S425,8S9|         Surplus  June  30 
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Assets — 

Plants   

Treasury   stock 

Stock  and  bonds. . 

Inventories.. 

Cash    

Notes  receivable. . 
Accounts  receiv.. 
Cash  in  sink,  fund. 


1905. 

S 

7,663.056 

1175,000 

51,400 

1,320,261 

323,427 


1904. 

S 

7,570.080 

175,000 

26,400 

1,195,482 


Liabilities — 

Common   stock 1 

Preferred     stock..  2 
Bonds  outstand'g.  3 

Notes  payable 1 

Accounts  payable. 
13.6S3)  1,251,066 1  July  div.  &  coupon 

523,0791  ISinking  fund 

57  ISurplus    1 


1905 81,607,325 

1905.  1904. 


000,000     1 
600,000    2 
,031,000    3 
,538,0001 
175,5Sn  I 
113.000J 
5.057 
607.325     1, 


000.000 

Mill, (II  III 

171,000 
914.854 

53~2~775 


Total 10,069,963  10,218,629| 

T  S250.000  common  stock. 


Total   10,069,963  10,218,629 


Nov.  11  1905.] 
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BONDED     DKBT     Jl'NL"     30     1905. 


U.  8.  F.  Co.  1st  M    5 
Sterling  D.  A  P.  Co. 

July   1   19:26 

Silver  Spring  B.  A  D. 

due  Oct.  l  1910.. 
Silver  Spring  Co.   "A 

various  dates  to  Jan 
I'.   S.    F.   Co.   consol 

July   1    1929... 


Total. 

Redeemed. 

,  due  July  1919. 

$1,750,000 

$20.-). 000  SI 

1st  M.  ."),,  due 

■      500.000 



Co.  1st  M.  6( ,  . 

.-.oo.ooo 

4.000 

•    M     8'    .   due 

.  1")  190s 

500.000 

210.000 

.    M.   .".',.    due 



3.500.000 

"u" 

Public 

Holds. 

,545,000 

.-.oo.ooo 

496.000 

296,000 

200.000 


Tot  al    - -  - *3.03 1  .ooo 

ii Hi— i  ml  f'T  retirement  ol  above  underlytns  Issues,  12,831,000;  reserved  f.>r 
account  of  r.  8.  K.  Oo.  1st  mortgage  bonds  In  stoking  fmui.  15.000:  bonds  m  treas- 
ury  available  tor  issue.  $464,000;  outstanding  oonsonaatad  bonds.  $200,000. 
NOTE      Durtng  Um  rear  1004-06  thor.-  wen  purenased  tor    the  smiting   hind 

156  000  V.  S  F.  Co.  l<t  morteage  :>',  bonds  at  an  average  price  of  about  HU.l.  ami 
accrued  interest.  Au  Instalment  of  $50,000  was  i>aui  to  the  sinking  fund  July  1 
ISHI4  which,  with  interest  accretions.  18,700.  and  $277  brought  forward,  made 
SS8  477  available  for  this  purpose:  deduct  158.820  so  expended: .balance.  %Sl  ■  Total 
redeemed  bonds  at  par  held  by  the  trustees  on  July  1  190.->,  all  of  which  are  U.S. 
p.  Co.  1st  mortgage  5%  bonds,  interest  on  which  Is  currently  najd  Into  and  is  added 
to  the  regular  sinking  fuuds.  $205,000.  During  the  year  $110,000  bonds  of  the 
Silver  Spring  Co..  Series  A.  ie  ,   have  been  paid. 

The  total  number  of  stockholders  June  30  1905  was  596, 
viz.:     Preferred,  452;  common,  144. — V.  81,  p.  1318. 

Virginia  Iron  Coal  &  Coke  Company. 
{Report  for  Fiscal  Year  ending  June  30  1905.) 

President  Henry  K.  McHarg  says  in  substance: 

General  Results.— Some  gratifying  progress  has  been  made  In  the  gen- 
eral improvement  of  the  properties,  but  the  year  has  been  an  unsatisfac- 
tory one  in  manv  respects.  The  prices  of  iron  were  so  low  through  July, 
\ugust  and  September  that  the  most  of  that  time  we  had  but  one  furnace  In 
operation,  and  during  October,  owing  to  floods  in  the  vicinity  ol  our  Dora 
furnace — the  only  one  running — that  furnace  was  banked,  and  during 
the  whole  month  made  but  1 .720  tons  of  iron.  From  July  1  1904  to  Jan. 
1  1905  our  output  was  35.229  tons  of  iron;  from  Jan.  1  1905  to  July  1  1905 
it  was  108,076  tons;  total  for  \  ear,  143,305  tons  of  iron;  coal  mined  during 
the  vear.  998,362  tons;  coke  produced.  290. S32  tons.  ..„_.„, 

£ea*e  — After  nearly  eighteen  months'  negotiation  with  the  Norfolk  & 
Western  Rv.  Co.,  a  lease  of  their  line  from  Norton  to  Toms  Creek  was 
agreed  upon,  allowing  the  Virginia  &  Southwestern  Railway  Co.  to  oper- 
ate its  through  trains  between  those  points,  making  it  possible  for  us  to 
*hip  our  Toms  Creek  coal  south  and  west  over  the  Virginia  &  Southwest- 
era  and  Louisville  &  Nashville  roads,  instead  of  being  confined  simply 
to  the  Norfolk  &  Western,  as  was  the  case  before. 

Sale  of  Property— Payment  of  Bond*.— During  the  receivership  a  lease 
and  option  to  purchase  was  given  to  the  Cranberry  Furnace  Co.  of  the 
Carnegie  furnace,  near  Johnson  City,  Tenn.,  for  ?70,000,  which  option 
the  lessees  availed  themselves  of.  We  also,  during  the  year,  concluded 
the  sale  of  the  Radford  Pipe  Works  at  Radford.  Va.,  for  8160,000.  The 
money  received  from  these  sales  and  some  minor  real  estate  sales,  besides 
the  sinking  fund  of  $15,000.  which  under  the  mortgage  is  applied  yearly 
to  retiring  the  Carter  Coal  &  Iron  Co.  first  mortgage  bonds,  resulted  in 
the  reduction  of  the  company's  bonds,  by  cancellation,  of  S300.000. 
The  parties  purchasing  the  Embreeville  property,  referred  to  in  the  last 
report,  were  also  enabled  to  take  up  their  indebtedness  due  your  company. 

Ore  Properties. — During  the  year  some  addition  has  been  made  to  ore 
properties  owned,  the  development  of  others  has  been  undertaken,  as 
also  the  development  of  other  coal  properties,  and  some  leases  are  now 
under  negotiation,  and  if  concluded,  it  is  believed,  will  give  your  com- 
pany, for  very  many  years,  all  the  ores  necessary  to  run  your  furnaces  at 
a  low  and  economical  cost . 

Improvements. — Our  aim  has  been  to  improve  the  condition  of  every- 
thing connected  with  the  company,  and  especially  the  furnaces,  and  large 
amounts  have  been  spent  the  past  year  with  this  purpose  in  view,  and  it 
is  proposed  to  continue  liberal  expenditures  on  your  furnaces  in  the  fu- 
ture, until  thev  are  modernized,  when  the  belief  of  your  Board  is  that 
they  will  be  able  to  compete  successfully  with  any  furnaces  in  our  country 


INCOME  ACCOUNT  YEAR   ENDING  JUNE  30   1905. 


Gross 

Operations  of —  Earns. 

Furnaces $1,899,024 


Foundries. 

Coalmines 

Coke  ovens 

Crescent  Works. 
Saw  mills 


59,429 

731.842 

467,284 

158,446 

1,537 


Operating 

FjXpenses . 

$1,620,256 

46,221 

605,993 

437,339 

144,214 

1,497 


Total       $3,317,562       $2,855,520 

Other    income — Rentals    Radford    Pipe.    Works    ($7,667) 

Graham  furnace  ($4,162);  Carnegie  furnace  ($4,333) 

Operation  of  grist  mills  ($3,344;  and  canneries 

Farm  and  farm  rentals 

Interest  and  discount  ($4,199)  and  miscellaneous  $19,953) 

Total  net  income 

Deductions — 

Taxes     $36,000 

Bond  interest 343,760 

Insurance    ($16,365)    and     expenses    idle      plants 

($19.998) 36,363 

"lopment    2,532 

Dead  rents  and  contracts  ($7,118)  and    miscellane- 
ous ($1 ,060; 8,178 


Profit. 

$278,768 

13.20S 

125.849 

29,945 

14,232 

40 

$462,042 

16,162 
3,454 

10.70:5 
21,152 


$516,513 


*S9  67!) 


Net  profit  for  the  year 

Uing  expenses  were  charged  during  the  year  with  $21  l,2i 
depredation,  \iz.:     Depreciation  of  coal  lands,  $50,532:  depreciation  oi 
ore  lands,  til  epredatlon  of  Impi 

$39,298;  depreciation  impro  emenl  ed  proper  fur- 

nace repairs,  $36,827. 

There  was  spent  $322,439  during  the  :  ear  for  Improvements  to  n 
and  leased  properties,  viz.:     Improvements  to  owned  prop,  1 
irovements  to  leased  propertii      •-      0;  fund  for  furn 

017. 
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100 


A  ueU — 

Heal  est.  A  plant 
toulpruem 
Securities  owned 
Sales  ledger  bal.. 
Bills  receivable. . 
(a.'rti    

>  -         . .   . 

»neous 
Income  account. 


1905.  1»04. 

I 
14.098.904  14.322,246 


134.1  12 

,97  4 

1.212 

146.667 

.      .761 

'.104 

66.218 

5.7',7 


I  18.952 
324 

222 
14.455 
1.11. 
62.005 
86.227 


1906 

•»—  S 

toi 

I  irst  ni',rt.  bonds     <<.  1 


vouchers 

■  pay  rolla  . 

nil 
rued 


■ 
78.173 


1 
000 


->'**! 17.fAC.740  17,39R.32fl  I  I    ■  ■■  17.093.741 

■Jso  report  <>f  \'irtciui;i  &  Boul  :i    Ry.  oboi 

V.  81,  p.  1052. 


W.  K.  Niver  Coal  Co. 
(Balance  Sheet   May   1    1905.) 

issstt    -  Liabilities — 

Real  estate      $3, 502. 622 [Capital  .stuck 

Mach'ery,  merchan.,  etc.         7,832] Accounts  payable 


Cash  and  debts  receivable 
Furniture  and  fixtures  . 


368, 1 19 
2,068 


rotal    $3,881,561 

-V.  71.  p.  1199,  1143. 


Mortgage  debl 
Floating  debl 
Profit  and  loss. 

Total    


-$2,000,000 
200.505 

.    1,090,000 

687,30!) 

3,747 


.$3,881,561 


GENERAL    INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atlagitic  Coast  Electric  RR.—  Foreclosure  Sale. — At  the 
Bale  on  Nov.  3  under  forclosure  of  the  general  mortgage 
the  property  was  bid  in  for  $700,000  by  Adrian  II.  Joline, 
in  the  interest ,  it  is  understood,  of  Henry  H.  Rogers.  George 
\Y .  Norris  of  Philadelphia  representing  the  general  mort- 
gage bondholders'  committee,  bid  $675,000.  The  plan  of 
reorganization  is  expected  to  be  announced  shortly. — V.  81, 
p.  974. 

Bloomsburg  &  Millville (Electric)  Ry. — Bonds. — This  com- 
pany, incorporated  in  1901,  has  made  a  mortgage  to  the 
Commonwealth  Trust  Co.  of  Harrisburg,  Pa.,  trustee,  to  se- 
cure an  issue  of  $250,000  of  5%  gold  bonds. 

These  bonds  are  dated  Jan  2  1905  and  due  Jan.  2  1935,  without  option 
of  earlier  redemption;  interest  payable  Jan.  1  and  July  1  at  office  of  trus- 
tee. Of  the  authorized  issue  850,000  is  reserved  for  future  extensions 
and  improvements.  The  authorized  capital  stock  is  $250,000,  in  shares 
of  $50;  amount  outstanding,  $200,000.  President,  C.  W.  Miller;  Secre- 
tary, L.  E.  Waller;  Treasurer,  C.  C.  Peacock. 

California-Western  Railroad  &  Navigation  Co. — Bonds 
Offered. — Peabody,  Houghteling  &  Co.,  Chicago,  are  offer- 
ing at  par  and  interest  the  unsold  portion  of  this  company's 
present  issue  of  $420,000  first  mortgage  5%  serial  gold  bonds, 
dated  July  1,  1905;  interest  payable  Jan.  1  and  July  1  at 
office  of  trustee,  First  Trust  &  Savings  Bank,  Chicago;  de- 
nomination $1,000.  The  issue  is  limited  to  $700,000,  of 
which  the  present  block,  $420,000,  matures  in  annual  instal- 
ments of  $20,000  each  from  July  1  1906  to  July  1  1926,  both 
inclusive;  the  remaining  $280,000  bonds  are  reserved  for 
future  extensions  (viz.:  from  Alpine  to  Head  of  Noyo  River, 
9  miles,  $90,000;  from  head  of  Novo  River  to  Willits  on  Cali- 
fornia &  Northwestern  RR.,  93^  miles,  190,000),  and  when 
issued  will  be  made  payable  in  equal  annual  installments 
to  and  including  July  1  1926.  The  bonds  are  redeemable 
in  the  reverse  of  their  numerical  order  at  the  end  of  any 
year  of  the  term  thereof,  on  60  days'  notice,  at  105  and 
interest.  The  President  of  the  company  is  Frank  Trum 
bull,  President  of  the  Colorado  &  Southern  Ry.  A  circular 
says  in  substance: 

Security. — (a)  2234  miles  of  completed  standard-gauge  railroad  extend- 
ing from  city  of  Ft.  Bragg,  Mendocino  County,  Cal.,  eastward  to  Alpine, 
with  branches  to  Glen  Blair  and  Noyo  Harbor;  also  wharf,  shops  and 
terminals  at  Ft.  Bragg,  and  equipment;  (b)  railroad  wharf,  43  feet  wide, 
and  extending  700  feet  into  deep  water  in  Ft.  Bragg  Harbor,  where  ships 
drawing  18  feet,  and  carrying  600,000  feet  of  lumber,  can  load.  Ft. 
Bragg  is  the  best  harbor  between  San  Francisco  and  Eureka  Bay;  (c)  also 
a  tract  of  18,000  acres  virgin  redwood  timberland  on  the  Noyo  River, 
now  reached  by  the  railroad.  All  of  this  timber  will  be  directly  tribu- 
tary to  the  railroad  as  extended. 

It  is  estimated  that  there  are  over  900  million  feet  of  timber  on  this 
tract.  Tins  stumpage  has  been  sold  to  the  Union  Lumber  Co.,  which 
operates  a  large  mill  at  Ft.  Bragg,  cutting  40  million  per  annum,  at 
SI  00  per  M,  and  this  company  contracts,  in  any  event,  to  pay  minimum 
stumpage  to  the  trustee  equal  to  the  annual  maturities  of  bonds.  All 
excess  stumpage  paid  under  this  contract  goes  also  to  the  trustee,  to  be 
applied  at  option  of  the  railroad  company,  as  follows:  (a)  To  be  in- 
vested for  sinking  fund;  or  (1)}  to  purchase  or  call  these  bonds.  The 
estimated  annual  stumpage  income  payable  to  the  trustee  to  apply  to 
sinking  fund  is  348,000. 

Guaranty. — The  Union  Lumber  Co.,  which  receives  these  bonds  as  part 
payment  for  the  sale  of  the  railroad,  wharf  and  timber  lands  aforesaid, 
guarantees  the  payment  of  both  principal  and  interest  of  this  issue,  and 
to  further  protect  its  guaranty,  by  recorded  contract  agrees  not  to  divest 
itself  of  any  of  its  other  limber  land,  amounting  to  over  48,000  acres, 
in  the  valley  of  the  Noyo  and  Ten  Mile  Rivers,  without  paying  to  the 
trustee  $10  per  acre  on  any  land  sold,  to  be  applied  by  the  trustee — 
Hist,  to  the  payment  of  accruing  interest,  and,  second,  to  sinking  fund. 

Valuation. — The  railroad,  wharf,  etc.,  stood  on  the  books  of  the 
Union  Lumber  Co.  on  Jan.  1  1905  at  $427,609:  18,000  acres  virgin  timber, 
at  $60  per  acre,  $1,0S0,000;  total  valuation,  $1,597,809.  The  guaran- 
tor, the  Union  Lumber  Co.,  has  a  net  worth,  including  its  ownership 
of  this  railroad  property,  60,000  acres  of  other  timberland,  mills  at  Ft. 
Bragg  and  San  Francisco,  Logs,  lumber,  merchandise  and  receivables. 
Of  $4,000,000.— V.  81,  p.  1375. 

Canada  Atlantic  Railway. — Bonds  Ready. — The  definitive 
hdiids  are  now  ready  for  delivery  in  exchange  for  the  pro- 
visional scrip  certificates  and  allotment  letters  at  the  offices 
■  if  the  Bank  of  Montreal,  22  Abchurch  Lane.  London,  E.C. 
— V.  81,  p.  1171.  S40. 

Canadian  Northern  Ry. — Report. — For  years  ending 
June  30: 

<al        '.toss             ()/>'r.               Net  Fixed 

Year.      Earnings.       1                     Earnings.  Chora*             Surplus. 

1904-06     $4,190,211      $2,644,729     $1,545,482  $1,128,779         $416,703 

12,703       2,120,772        1,121,931  628           316,403 
On  June  30  1905  the  companj   had  outstanding  130,750. ooo  capital 

1,750,000  on  June  30  1904;  i  I    deb<  >■< 

gainst  $1 ,946,667;  bonds  1 15,  150  .841 ,313; 

trusl   obll                                                       i  0,356  Jun<    30   1904. — 
V.  SI,  p.   1043,  263. 

Carohna     Northern     RR.     Sv  ~  ileigh      & 


Charleston  RR.  I, 


V.  81,  p.  12 II  .  725. 


Chatham    Wallaceberg    &    Lake    Erie    Ry.     M 
Notice  i-  given  thai  a  mortgage  dated  July  I  1905 had  been 
hied  iii  the  office  of  thi    -        tary  of  State  <>f  Canada.     The 
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National  Trust  Co..  Ltd.j  is  mortgage  tru  I !dwin  Bel] 

Chatham,  Ont.,  ia  Secretary  if  (she  railwav  company. — V. 
80,  p.  2398. 

Chicago    Burlington    <&    Quincy    RR.-  I  n.    -This 

company,  it  is  announced,  ha      I  d   to  build,  under 

charter  of  its  subsidiary  th  iska  Wyoming  &    Western 

RH .,  u  line  from    Brid  I  tern     • 

of   the   branch,    to   Gu  soul  h  ia  I    to    North 

Pla1  te .  and  th<  Qce  to  a  conn     tion       th  easl 

oT  the  La1  ter  p  >int,  a  distance  oi  2  iO  mill    .Gen 
Holdrege  \  •   g  1  ha1  the  coi 

begin  the  :•'<'•, 

to  Salt  Laki  City,  but  subsequently  thi         i  hority 

denied  thai  the  extension  would  be  buU1  The 

"Railroad  '  .        :       i  rer,  of  Nov.  3  says  thai  although 

d(  ttied'*  i  he  i  tory   does   ao1    down.,"  i1    bi  ing  "known    I 
sonq  thp  survey  foi         tian 

practicable  line  was  located  through  the  unde- 
veloped territory  north  of  the  Union  Pacific." — V.  81,  p. 
1380,  1369. 

Chicago  &  Eastern  Illinois  RR. — Listed.  Th<  New  York 
Stock  Exchang  ■  u  3  listed  $5,000,000  4%  refunding  and  im- 
provement bonds  of  1955.  These  bonds  represent  addi- 
tions and  improvements,  new  slock  and  equipment,  bonds 
and  other  obligations  of  conn         g  lines. 

Earnings. — For  2  months  ending  Aug.  31  1905. 

Gross  SI  ,628 ,847 1  Total  net  income $609,634 

Net  earnings         573,852  Chai  I.  taxes)...      397,090 

Other  income       35,682,(Balance,  surplus 212,444 

—V.  81,  p.  1043,  30. 

Chicago  Great  Western  Ry. — Favorable  Decision  in 
Omaha  Bridge  Sirit. — The  United  Stales  Supreme  Court  on 
Monday  (Judge  Brewer  writing  the  opinion)  affirmed  the 
decision  of  the  United  States  Circuit  Court  of  Appeals,  ren- 
dered in  March  1904,  which  sustained  the  right  of  the  Mason 
City  &  Fort  Dodge  to  use  the  Union  Pacific  bridge  across  the 
Mississippi  River  at  Omaha  and  the  terminal  facilities  in 
Omaha  and  South  Omaha,  as  provided  by  Act  of  Congress, 
on  payment  of  proper  compensation.  Compare  V.  78,  p. 
988;  V.  77,  p.  349;  V.  75,  p.  1085.— V.  81,  p.  974,  905,  897. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Pacific  Extension. — 

Regarding  the   incorporation  of   the  Pacific  RPt.,  (V.  81,  p. 

1242,  1316),  the  "Railroad  Gazette"  of  Nov.  3  says: 

Perhaps  the  most  persistent  of  the  rumors  is  that  the  Chicago  Mil- 
waukee &  St.  Paul  will  extend  to  the  coast,  which  has  recently  been  re- 
ported as  an  assured  fact  and  as  often  denied  by  the  highest  officers  of 
the  road.  The  incorporation  of  the  Pacific  RR.,  which  has  made  exten- 
sive pilrchases  of  terminal  property  in  Tacoma  and  .Seattle,  and  which 
plans  to  build  east  250  miles  from' the  Coast,  has  been  taken  as  strong 
circumstantial  evidence  of  the  truth  of  this  report,  although  it  is  denied 
that  it  has  any  connection  with  the  St.  Paul  Company..  The  President 
of  this  new  company  is  Sir.  H.  R.  Williams,  who  recently,  and  with  no 
explained  reason,  resigned  as  General  Manager  of  the  St.  Paul,  and  the 
Chief  Engineer  is  Mr.  W.  L.  Darling,  late  Chief  Engineer  of  the  Chicago 
Rock  Island  &  Pacific.  Men  of  this  stamp  are  not  likely  to  be  connected 
witli  a  259-mile  road  without  cause.  But  this  is  no  proof,  of  course,  that 
it  is  necessarily  the  St.  Paul  which  will  ultimately  get  the  road,  although 
it  looks  as  if  that  would  be  its  ultimate  disposition. — V.  81,  p.  1241,  974. 

Chicago  &  North  Western  Ry.— Extensions, Etc. — The  pro- 
posed new  construction,  aggregating  529  miles,  is  described: 

(1)  Wyoming  &  Western,  an  extension  west  from  Casper,  Wyo., 
to  Lander,  Wyo..  to  develop  the  Shoshone  Indian  reservation, 
and  to  be  completed  before  that  reservation  is  opened  for  set- 
tlement he?  t  June 148  miles 

(2)  Pierre  Rapid  Citv  &  Northwestern,  an  extension  from  Pierre, 
S.  Dak.,  to   Rapid  City,  S.  Dak.,   connecting  at    the   latter 

place  with  the  company's  Black  Hills  line 165  miles 

(3)  Manitowoc  Green  Bay  &  Northwestern,  to  extend  from  Mani- 
towoc, Wis.,  to  Green  Bay,  36  miles;  from  Duck  Creek  to 
Gillett,  Wis.,  30  miles,  and  from  Pulaski  to  Eland  Junction, 

Wis.,  48  miles,  total 114  miles 

(4)  Branches  from  Laona  to  Saunders,  Wis.,  30  miles  .and  from 
Mercer,  Wis.,  to  the  Presque  Isle  District,  total 51  miles 

(5)  Milwaukee  &  State  Line  Ry.,  a  double-track  line  from  Lake 
Bluff,  111.,  to  St.  Francis,  Wis.,  part  of  the  new  double  track 
railway  for  freight  traffic  from  Chicago  to  Milwaukee,  to  relieve 

the  congestion  on  the  present  double  track  line 51  miles 

—V.  81,  p.  1241,  1174. 

Colorado  Southern  New  Orleans  &  Pacific  RR. — Plans. — 

L.  S.  Berg,  President  of  the  New  Orleans  Terminal  Co.,  is 

reported  as  giving  the  following  facts  regarding  this  company, 

in  which  he  is  interested: 

The  new  line  of  the  Col.  So.  N.  O.  &  Pac.  R.R.  Co.  is  to  connect  New 
Orleans,  La.,  and  Houston,  Tex.,  paralleling  the  Southern  Pacific.  Con- 
nection can  be  made  with  th<j  line  which  the  Fort  Worth  &  Denver  City 
is  to  build  southeast  from  Fort  Worth,  its  present  terminus,  to  Houston 
and  Galveston.  The  C.  S.  N.  O.  &  P.  proposes  to  run  from  New  Orleans 
to  Baton  Rouge  over  the  Vazoo  &  Mississippi  Valley  tracks.  From  Baton 
Rouge  construction  work  is  soon  to  be  begun  bn  a  line  due  west  to  De 
Quincy.  La.,  on  the  Kansas  City  Southern.  47  miles  from  Beaumont, 
from  that  pojnt  the  new  company  expects  to  have  trackage  rights  over 
he  Kansas  City  Southern  into  Beau  n  int.  and  fro  n  Beaumont  the  plan  is 
to  run  west  to  Houston,  using  the  Beaumont  Sour  Lake  &  Western, 
which  now  runs  from  Beaumont  west  to  Sour  Lake,  22  miles.  Between 
Houston  &  Fort  Worth  the  Trinity  .V-  Brazos  Valley  will  form  part  of  the 
Fort  Worth  &  Denver  City  extension.  On  completion  of  these  plans, 
the  Yoakum  interests  will  have  a  line  from  New  Orleans  to  Denver. — 

The  C.  S.  N.  O.  &  P.,  it  is  officially  stated,  is  an 
entirely  distinct  project  and  is  not  allied  with  the  Colorado 
Southern  or  the  St.  Louis  &  San  Francisco. — V.  81,  p  1375. 

Cripple  Gi'eek  Central  Ry. — Report. — The  first  report  for 
the  9  months  ending  June  30  190.5  shows: 

Gross  earnings  of  railroads  controlled,  $718,329;  net  income  of  rail- 
roads over  interest  charges,  etc.,  S139.62S;  net  earnings  of  other  proper- 
ties controlled,  $802;  interest  on  securities  owned,  $9,333:  total  net  in- 
come above  general  expenses  '$4,391),  S145.372.  Dividends  on  the  pre- 
ferred stock,  3%,  call  for  $90,000  for  the  9  months.  A  dividend  of  3< ;  , 
calling  for  $75,000,  was  paid  Oct.  25  out  of  the  earnings  for  the  year  end- 
ing Sept.  30  1905.  — V.  81,  p.  1241. 

Dayton  Lebanon  &  Cincinnati  RR. — -Sole  Receiver. — On 
Oct.  14  W.  E.  Moore  was  made  sole  receiver,  his  joint  receiv- 


ership   with   C.    A.    Alderman    having   terminated. — V.    81, 
p.   1242. 

Dayton  Springfield  &  Urbana  Electric  Ry.  Co. — Option. — 
The  preferred  being  asked  for  options  on 

their  holdings  al  140  a  share.     \V.  B.  Jackson  in  the  "Ohio 
Stale  Journal"  sa? 

One  requi  be  other  trom  Philadelphia.    The  old  reore&ni- 

■<'.   Illinois,  roripod  out  of 

ilana  for  tin-  reo  of  the  Apnleyftrd  propertlra  abandoned, 

erne  probable  thai  the  name  Interests  arc 
after  It  which  pu  Inquiries  arc  also  beln-;  made  for  the  pre- 

print eld,  though  no  price  is  fixed  on  it. 
1174. 

Evanaville  &  Mount  Vernon  (Electric)  Ry. — Mortgage. — 

"i  Trust  & 
Sa\  ings  Co.  of  Evansville,  End.    as  trustee,  to  secur<  • 
of  $350,000  of  .v.:  gold  bonds  of  Si  ,000  each. 

nature  Oct .  '  I  ub- 

icct  to  call  al  iking  fund  of  $10,00  in- 

terest payable  April   i   and  Oct.  i   a1   office  of  trustee.     Capital  stock 
inzed,  '  31  0,000   in  shi  ch.     Thi  is  in  fee 

17k;  road  and  sidings  betwi  ii!<-  and  .Mount  Vernon, 

ind.     The  r twa    Bna      idbyasym  i  imposed  o  ctly 

I",    ested  in  '  •  held  for  future  sale  when 

conditions  are  considered  suffid  orable.     General  Manager,  W. 

L.  Sonntag.     Offic  ML  ford.  President;  John  If.  Funke,  Vice- 

President;  Fred.  W.  Reitz,  Secretary-Treasurer. 

Ft.  Wayne  Van  Wert  &  Lima  Traction  Co. — Ft.  Wayne- 
Limn  Line  in  Operation. — This  company  on  Now  i  began 
operating  its  entire  main  line  between  Fort  Wayne  and  Lima, 
Ohio,  a  distance  of  63  miles,  making  the  trip  in  a  little  ' 
than  three  hours,  cars  running  at  two-hour  intervals.  Better 
time,  it  is  expected,  will  be  made  when  ballasting  is  com- 
pleted. Power  is  temporarily  obtained  from  the  Western 
Ohio  Ry.  pending  the  completion  of  the  Fort  Wayne  power 
plant.     We  have  been  favored  with  the  following: 

Authorized  capital  stock,  all  issued,  81,000,000  preferred  5%  non- 
cumulafivi  ;  $1,000-000  common;  oar  of  shares,  siOO  each.  Authorized 
bond  issue,  82,000,000  25-year  57,  coupon  bonds,  dated  A'>ril  1  1005, 
with  interest  from  July  1  1905;  can  be  registered  as  to  principal  and 
interest.  Amount  outstanding  SI, 400. 000;  interest  pavable  at  Fidelity 
Trust  Co.,  Philadelphia,  the  mortgage  trustee;  principal  and  interest 
pavable  in  gold  coin.  There  are  no  prior  liens.  The  road  extend?  from 
Fort  Wayne  to  Lima,  passing  through  the  towns  of  New  Haven,  Monroe- 
ville,  Com  or,  Van- Wert ,*Middlepoint,  Delphos,  Elida.  to  Lima.  63  miles, 
with  necessary  sidings  and  passing  tracks.  Constructed  with  70-pound 
"T"  rail,  standard  gauge. 

Directors — James  Murdock,  President;  D.  J.  Cable,  Vice-President 
and  General  Counsel;  J.  D.  S.  Neelv,  Sec.  and  Treas.;  John  B.  Kerr, 
C.  M.  Murdock,  Henry  C.  Paul  and  John  B.  Chapman. — V.  SO,  p.  222. 

Hampton  Roads  Railway  &  Electric  Co.,  Newport  News, 
Va. — Sale  Confirmed. — The  foreclosure  sale  of  the  property 
to  the  protective  committee  of  the  Philadelphia  bondholders 
for  $250,000  was  confirmed  by  Federal  Judge  Waddell  at 
Norfolk,  Va.,  on  Nov.  4.  The  decree  provides  that  ?i.52.3.r0 
iri  receivers'  certificates,  held  by  the  purchasers,  shall  be  re- 
ceived on  account  of  the  purchase  price. — V.  81,  p.  1100,  668. 

Illinois  Central  RR. — Extension  to  Birminqham . — The  com- 
pany, it  is  announced,  will  at  once  construct  a  line  from 
Jackson,  Tenn.,  southwesterly  to  Birmingham,  Ala.,  216 
n ales.  The  Mississippi  &  Alabama  and  Alabama  Western 
railroad  companies  have  been  incorporated  as  auxiliaries  in 
connection  with  the  building  of  the  extension. — V.  81,  p. 
1315,  1105. 

Little  Kanawha  RR. — Sale  of    Syndicate  Holdings. — The 

holdings  of  the  Little  Kanawha  syndicate  have  been  acquired 

by  the  Pittsburgh  &  Lake  Erie  RR.  Co.,  which  is  controlled 

by  the  Lake  Shore  &  Michigan  Southern,  and  so  by  the  New 

York  Central.     The  securities  held  by  the  syndicate  have 

recently  been  delivered  to   the  purchaser,  and  plans  for  the 

development  of  the  property  are  now  under  consideration. 

The  syndicate  owned: 

The  stocks  of  the  Little  Kanawha  RR.;  Parkersburg  Bridge  &  Terminal 
Co.;  Burnsville  &  Eastern;  Ruckhannon  &  Northern;  Belington  &  North- 
ern; Zanesville  Marietta  &  Parkersburg  and  Marietta  Columbus  &  Cleve- 
land railroad  companies.  It  also  owned  what  is  known  as  the  Guffey 
tract  of  coal  lands  near  Fairmount  of  about  50.000  acres,  and  also  some 
other  coal  lands  in  that  same  region  amounting  to  several  thousand  acres 
more.     Compare  V.  80,  p.  2219. 

The  current  report  that  the  Pennsylvania  interests  will 
ultimately  share  in  the  purchase,  while  generally  believed, 
is  not  confirmed.— See  V.  81,  p.  1376,  1044. 

Long  Island  RR. — Only  Electric  Trains  on  Atlantic  Ave- 
nue.— On  Nov.  5  the  last  of  the  steam  trains  was  taken  off 
Atlantic  Ave.  Brooklyn,  being  superseded  by  the  electric 
service.— V.   81,  p.    1376. 

Mason  City  &  Ft.  Dodge  RR. — Favorable  Decision. — See 
Chicago  Great  Western  Ry.  above. — V.  80,  p.  2621. 

Massachusetts  Electric  Companies. — Exchange  of  Notes. — 
Parkinson  &  Burr,  New  York  and  Boston,  are  offering  to  re- 
deem the  4J^%  notes  of  Jan.  1906  at  100  and  interest,  giving 
in  exchange  the  new  Massachusetts  Electric  Companies'  4J/£% 
gold  notes,  due  July  1  1910  at  98  and  interest,  equivalent  to 
about  a  5%-income  basis. 

The  price  on  the  new  notes  is  only  to  holders  of  old  securities,  it  being 
the  intention  to  offer  them  later  to  the  public  at  a  higher  figure. — V.  81, 
p.  1242. 

Metropolitan  Street  Ry.,  New  York. — New  Electric  Lines. — 
Electric  service  was  begun  on  the  Grand  &  Desbrosses  St. 
line  from  Desbrosses  St.  to  Broadway  on  Nov.  6.  The  line 
will  shortly  be  in  operation  to  Grand  St.  Ferry  and  the  Wil- 
liamsburg Bridge. — V.  81,  p.  1315,  81. 

Missouri  Kansas  &  Texas  Ry. — Rumors. — The  rumors  of 
large  purchases  of  the  stock  by  J.  J.  Hill,  President  of  the 
Great  Northern  Ry.  Co.,  cannot  be   confirmed. — V.   81, -p.' 
1041,976,971.  L*Lti£d 
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New   York   Philadelphia    &   Norfolk   RR.-  Dividend    I   - 

crecu        I    •■  directors  on  Nov.  8  declared  the  usual   semi- 

lual  divi  S2  per  share  (4%)  and  an  extra  dividend 

both  pi  I  >ec.   l  to  sti  lers 

"Philadeli  i  ord"  bn  NV\    9  said: 

It  v  -terdav  that  llu-  c  .  0(1  Is  !.'>- 

I  pvei  !  I 
Petu  RR.  and  the  Philadelphia  Baltl 

an  option  on  k.  which  is  depositi  I 

under  at 
Jam  I  ■ 

Pennsylvania  BR.  York    Stack    !     - 

thai  .  HDD  .out)  of 

bonds  of  1915.     Thi 

issued 

To  pi  <•  i 

Jul)   i  190$,  i 

D,0<  0,000  oi 

o 
s;  for  con 

■ 
.  Pi  rtn.,  and  for  othi  r «  uip- 

orporate  purposes.     V.  31,  p.  1316,  1044. 

Philr.dalr.lua  Co.,  Pittsburgh. 
A  Co.  were  the  purchaser  of.thi  > ,000  treasury  stock  re- 

Tne  proceeds  wil  •  I  for  bettermen 

81,  p.  77S,  559. 
Philippine  Railroads. — Time  for  Bids  I 
nounced  that  bide  will  be  reoeived  by  the  Bureau  of  I 
irs,  "V\  a  rtment,  Washington,  D.  C,  until  9 

;.  and  by  the  Philippine  Commission  at  Manila.  P.  I., 
until  10  p.  in.  Dec.  :">.  for  concessionary  contracts  or  grants 
with  and  by  the  Philippine  Government  in  aid  of  the  con- 
struction, equipment,  maintenance  and  operation  of  lint 

ippine  llano:-,  in  all  about  1,233  miles. — 
e  V.  80,  p.  2622. 
Portland   (Ore.'   Railway. — Bonds  Offered. — Redmond    & 
.  New  York  and   Philadelphia,  having  sold  the  greater 
rtion    of   their   block   of   $5,982,000   first    and   refunding 
sinking  fund  gold  bonds  at  prival 
ing  the  remainder  at   par  and  interest.     These  bonds 
dated  Nov.  1  1905  and  are  due  Nov.  1  1930,  but  subj<  ci 
to  call  al    105  and  interest  for  the  sinking  fund.      Denomina- 
tion SI. 000;  interest  payable  May  1  and  Nov.  1.      New  York 
Trust  Co..  Trustee.     The  authorised  issue  was  310,000.000, 
viz.:   Reserved  to    retire    prior    liens,  S2.5S5.000;    reserved 
for  improvements,  additions,  etc.,  at  not  to  exceed  80%  of 
cost.  J2.415.000;  outstanding,  S5.000.000.     Of  the  $2,585,- 
000    underlying    bonds    outstanding    $982,000,   are   payable 
Jan.  1  and  an  equal  amount  of  the  new  bonds  will  be  issued 
to  retire  them,  leaving  but  §1,603,000  underlying  bonds  out- 
standing upon   the  entire  system.      President   F.   I.   Fuller 
on  Oct.   19  wrote: 

The  properties  owned  and  operated  cover  the  principal  streets  in  the 
ritv.  The  system  consists  of  about  113  miles  of  track,  on  a  single  track 
I  elect  icallv  e  luipped.  The  franchises  an-  extremely  favorable. 
and  for  the  greater  part  of  the  system  have  27  years  to  run.  On  various 
short  lines  the  company  has  perpetual  franchises,  and  the  same  is  true 
on  the  greater  part  of  its  lines  outside  of  the  city  limits.  Portland,  in- 
cludine  adiacent  territory  served  by  this  company,  has  a  population  of 
about  135.000  to  140.000  inhabitants. 

earnings  are  showing  large  and  steady  increases.     For  the  past 
five   years   the    average   annual  increase   has   been   about    20% 

per  annum.  The  gross  earnings  for  the  year  ending  June  30 
1905  -..ere  SI, 425. 411  and  the  net  earnings  $558,382,  from  which  mu  t 
be  deducted  alio, a  136,500  taxes.  The  entire  interest  charges  will 
amount  to  but  5369,480.  Boui  the  net  and  gross  earnings  have  this 
year  shown  large  gains,  partially  owing  to  the  Lewis  4  Clar]  Exposition, 
and  the  net  earnings  for  the  calendar  year  of  1905  (partly  estimated 
will  exceeel  8725,000  after  payment  of  taxes.  While  this  sum  is  in  e 
of  the  present  normal  earnings,  on  account  of  the  Exposition,  vet  it  is 
estimated  that  the  n;-t  earnings  for  the  calendar  year  of  1806  will  no 

•   50.000.     The  gross  earnings  for  nine  months  ending 
•     iber  30th  -ere   $1,413,426.    against    $939,512  in    1904;   net   opt 
ine  a*rningB  $832,571,  againsl  $353,673.     The  proportionate  charge 
Interest  and  ta  es  for  the  9  months  amounts  to  approximately  $314,200. 
The  company  has  no  floating  debt,  and  will  have  on  Nov.   1    1905  i 
treasury  over  5400,000  net  cash  assets  in  excess  of  current  liabilities, 
a  >iukr  g  fund,  companv  will  pay  to  the  trustee  annually  not  less 
thai    -  from   1  107  to  1909  Inclusive,  540,000  from  1910  to  1919, 

and  $r,o,000  from   L920  to  the  maturity  of  the  bonds,  which 
are  to  be  Increased  In  the  proportion  additional  bonds  are  issued,     "< 
sums  are  to  be  in  i  the  "iirst  and  refundin 

at  Q  105  and  i  Bonds  BO  purchased  or  drawn    - 

kept  alive  in  tie-  sinking  fund  and  the  interest   thereon    iddi  d  to  tie- 
annual  amount  di  i  the  retirement  of  the  bond 

management  of  the  company  is  under  the  direct  sup<  r- 
vi.-ion  of  Messrs.  E.  W.  Clark  oc  Co.  of  Philadelphia.— V.  81. 
p.  1316. 

Quebec   Southern  Ry. — Sold. — Mr.   Justice    Burl 
the  Exchequer  Court  at  .Montreal  on  Nov.  8,  announced  tie- 
acceptance  of  the  offer  of  Si  .051  .ooo  made  for  the  compai 
entire  system,  including  the  South  Shore,   United  Com 
and  Bast  Richelieu  Valley  railways  made  by  Senator  ,",<  ique, 
in  behalf  of  the  Hank  of  St.  Hyacinthe.     Notice  wi 
of  appeals  again  lecision. — V.  81.  p.  070. 

Raleigh     &     Charleston     RR.—  Beo  C 

This  company  hit-  been  incorporated  with  $850,000  of     , 
i/.'-d  capital  stock   as  a  reorganization  of   tin    * 
<-rn  UK.,  which  wa.s  recently  sol  1  under  foreclosure.    (V.  81  . 

p.    1211    . 

Reading  Company.-  Philadelphia  vote*  Loan  to  Abo 
Grade  Crosrinae. — At  the  municipal  election  in  Philadelp 
on  Tuesday,  it  was  voted  by  a  large  majority  to  authorize 

a  loan  of  $4,000,000  for  the  removal  of  crossings  on  the  line 


the    Heading   Companv.     Mo   agreement,   however.   I 
been  reach  the  oompai  .Mine;  the  ba  i.   on 

which  th(    cost   ol   this  \\ oris  i  ball  bt  en 

d  city.     V.  81,  p.  1170,  ! 

Sioux  City  Homer  &   Southern  Ry. 

["his  company,   which   is   building  a    17-mile   road 
i  Sioux  City  to  Homer,  Neb.,  bas  made  a  mo 
ional    Bonding    el-    Guaranty    Co.  of    Topeka,  Kan.,  as 

d  ited 
Oct.  2  1905  and  due  in    1915,  without  option  of  i 

nking  ft  15  000  annuallj 

oh  i  Sioux  City  to  ]       ota  City  .  i  be  i  oun  t  of 

;n y .  Neb.,  7  miles,  and  was  to  be  put  in  opi 
i ary  C.  D,  Smiley  w rite 

i  ill  con  tint 

I 
beer     i      fhl     nd 

i)     is 

asolene-electric  moto 

■ 

ecare  of.  Cfl  it.     I 

'.  ii .  -Pres.,  Jos<  ph  Crov  R.  A.  1  albot . 

South  Shcre  Ry.  of  Canada. — Sah  ■ — See  «  thern 

Ry.  above.— V.  80,  p.  7 
Tennessee  Central  RR. — Sale. — Tocov 

the    renn  i   ee  R  R.  Co.  and  the  Nas 

■  \  Co.  have  been  called  for  Jan.   l().  holders 

of  the  Terminal  Company  will  vote  upon  propositions  to  sell 

;    and  appro  ver  the  Cumberland  River  and  to 

purchase  a  portion  of  the  railroad  rights,  properties,  privi- 

s   and   franchises   of   the   Tenne  ■  e   Central    RR.     The 

kholders  of  the  railroad  company  will  consider  a  propo- 

on  to  .-ell  portions  or  all  of  the  railroad,  rights,  properties, 

privileges  and  franchises  of  said  company  to  one  or  more  pur- 

V.  81,  p.  1376,  1316. 

Waba3h  RR.— Listed.— The   New   York   Stock   Exchange 
has  listed  $793,000  additional  "first  lien  50-y.  ar  !'  ,   tei  minaJ 
rtgage  bonds"  of  1954,  making  the  total  amount   listed 
82,608,000.     The  additional  bonds  represent  chiefly: 

irehouse  (365x25  feet)  am!  an  extension  (36.0  x  -12 
feeti  of  one  already  erected,  tracks,  etc.,  on    Block    70,  St. 

:.  luls,   Mo _ $132,697 

Cost  ol  land  in  Quincy,  111.,  containing   10  517-1815  acres 209,945 

nger  depot,  freight  house,  tracks  and  other  improve- 
ments on  said  Qumcy  property I6.r>,746 

Actual  cost  of  land  near  Chicago,  111.,   ti-i  293-3960  acres. 63,083 

Tracks,  turn-table,  engine  house,  repair  shop,  ice  house,  coaling 
plant,  water  tanks,  pump  house  and  other  impro  on 
said  Chicago  real  estate 220,094 

Earnings. — For  2  months  ending  Aug:  31  1905: 


Deduct — 

Charges  (incl.  faxes)....  $928, xtM 

Additions  to  property..  9*746 

I'd.  acct.  new  equip  :;  1,958 

Balance,   surplus 588,362 


Cross  earnings S-1,252,788 

Operating  expenses 2,829,065 

Net  earnings 1,423,723 

Other  income 135,207 

Total  net  income 1,558,930 

— V.  81,  p.  1310.  1242. 

Western  Pacific  Ry. — Authorized. — The  shareholders  yes- 
terday approved  the  proposition  to  issue  $25,000,000  second 
mortgage  bonds  in  case  occasion  for  so  doing  arises;  but  see 
V.  81,  p.  1316. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Brass  Co. — Consolidation  of  Auxiliaries. — This 
company's  subsidiaries,  the  Holmes.  Hooth  &  Hayden  Co. 
and  the  Benedict  &  Burnham  Manufacturing  Co.,  have  been 
consolidated  under  the  title  of  the  last-named  company, 
the  capital  stock  of  which  has  been  increased  from  $400,000 
to  $650,000.— V.  73,  p.  901. 

American  Cotton  Oil  Co. — Report. — The  results  for  the 
year  ending  Aug.  31  were: 

"/                   Net  Deben.      Dim               Div.on  ]'.■> 

I  ■    r.                    profi's.  ]' ;  )  surplus. 

-05 $1,180,382  $165,000      $611,916      $202,371  $201,035 

"13-0..- 979,835  135,000        611, 910         202,371  30,548 

— V.  81,  p.  32. 

American  DeForest  Wireless  Telegraph  Co. — State- 
ment.— Vice-President  Le<  DeForest,  in  a  letter  challeng- 
ing the  Marconi  interests  to  equal  his  company's  record, 
says: 

Last  Friday  night  a  message  was  recelyed  at    Mew  York  from  the 
Steamship   Havana.    1.030  miles  south,   direct   a, id  without   delay.      This 
carries  a  one-kilowatl    transmitter.     The  same  was  re- 

lation (of  two  kilowatts  capacll 
mitten  thence  to  Cleveland.      It  is  a  common  thin  '  fo 
:e-:o  im  one  kilowatt  transmitters  on  shins  100  and  200  miles  al 

ofl  H at t eras.     Last  week  NVw  York  received  rom 

the  cruiser  w  i.-iia.  which  was  anchored  off  the  n  the 

Mississippi,    the    1,200    mile     beinq    almost    entl  rland      I 

rdghl   the   United  States  Signal  Corps  al    Fori    Lea  • 
Kan.,  using  DeForest  receiving  Instruments,  read  a  i 

from  the  Concho,  e  luipped  with  a  on 
■oifer,  when  that  boat  was  off  Key  West,  l.ioo  miles,  two 
land. 

Deei  'on.  —The  United  States  Circuit  Court  for  the  South- 
ern District  of  New  York  recently  decided  in  favor  of  the 
bional  Electric  Signaling  Co.  (tl  r  of  the  I  len 

Patents)  its   .-nit    against   the  American   DeForest    w 
'elegrapb   Co.   for  Infringement    of  the    I  len    patent 

coverning  the  receiver  known  as  the  liquid  barretter. 
"Electrical  World  and  Engineer^ for  Oct.  31.  V.  80,  p.  1113. 

American  Malting  Co.  New  Directors.  Wilberforce  Sully 
and  Mar-hall  8.  Drigga  have  b  ted  dir  ucceed- 

ingl..  M    F.  Miller  and  Frederick  Vullpiahn       V.  81, p.  1376, 

1373. 
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American  Shipbuilding  Co. — Orders. — The  company  is 
unofficially  reported  to  have  21  orders  for  vessels  on  its 
books,  representing  a  total  value  of  approximately  $8,750,- 
000.— V.  SI,  p.    1312,   1102. 

Associated  Merchants'  Co. — Listed. — The  New  York  Stock 
Exchange  lias  listed  $1,800,000  of  the  new  first  preferred 
stock  and  has  authorized  the  addition  to  the  list  from  time  to 
time  prior  to  Jan.  10  1900  of  a  further  $450,000  when  issued 
and  paid  for,  making  the  total  amount  listed  and  authorized 
to  be  listed  $6, 433, 800.— V.81,p.  1317,776. 

Bell  Telephone  Co.  of  Canada. — Sale  of  Bonds. — The  Do- 
minion Securities  Corporation  was  the  recent  purchaser 
with  E.  H.  Gay  &  Co.  of  Montreal  of  $500,000  Bell  Telephone 
Company  of  Canada  gold  debenture  5%  bonds,  due  Apr.  1 
1925;  denominations  $500  and  $1,000;  interest  payable 
Apr.  1  and  Oct.  1  at  Bank  of  Montreal,  Montreal.  The 
stock,  now  $9,000,000,  has  paid  8%  dividends  for  the  past 
ten  years.  Outstanding  bonds  Dec.  31  1904,  $2,000,000; 
Nov.  1  1905,  $2,600,000.  The  new  bonds  are  offered  by 
the  purchasers  at  108 J^  and  interest. — V.  80,  p.  2395. 

Bethlehem  Steel  Corporation. — Old  Mortgage  Satisfied.— 
A  press  dispatch  from  Allentown,  Pa.,  announces  the  satis- 
faction of  the  $10,000,000  mortgage  made  in  1902  by  the 
United  States  Shipbuilding  Co.  to  the  Colonial  Trust  Co., 
as  trustee.— V.  81,  p.  267. 

Borax  Consolidated,  Limited. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  a  further  issue  of  £55,301 
5%  second  debenture  stock. — V.  80,  p.  474. 

Buffalo  General  Electric  Co. — Municipal  Light  Plant. — At 
the  election  in  Buffalo  on  Nov.  6  the  proposition  for  a  muni- 
cipal electric-light  plant  was  carried  by  a  vote  of  7,691  to 
1,950.— V.  80,  p.    1731. 

Cadillac  Motor  Car  Co.,  Detroit,  Mich. — Consolidation. — 
This  company  was  formed  on  Oct.  26  with  $1,500,000  capital 
stock  in  shares  of  $100  each,  by  the  consolidation  of  the 
closely  allied  Cadillac  Automobile  Co.  and  the  Leland  & 
Faulconer  Kanufacturing  Co.  Henry  M.  Leland  is  quoted 
as  saying: 

The  business  of  both  concerns  has  shown  a  remarkable  growth.  While 
the  original  companies  were  organized  with  a  capital  stock  of  3300,000 
and  8175,000,  respectively,  I  can  say  that  every  dollar  of  the  present 
capitalization  is  represented  by  something  tangible.  The  Cadillac 
Automobile  Co.  did  a  lareer  business  last  year  than  any  other  automobile 
company  in  the  world,  ifs  output  being  4,000  machines. 

Chattanooga  &  Tennessee  River  Power  Co. — Description. 
— The  "Engineering  Record"  of  Nov.  4  contains  a  short 
article  regarding  this  company's  proposed  plant.  Sec  V. 
81,  p.  1377. 

Citizens*  Water  &  Light  Co.  of  Shelby ville,  Ind. — Reor- 
ganized Company. — This  company  was  recently  organized 
with  an  authorized  capital  stock  of  $230,000,  of  which  $80,- 
000  is  common  and  $150,000  5%  preferred.  The  company 
has  made  a  mortgage  to  the  United  States  Mortgage  &  Trust 
Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  $50,000  of 
5%'  gold  bonds,  dated  Oct.  2  1905,  of  which  $35,000  are  now 
outstanding.  The  new  company  has  taken  over  the  property 
of  the  Shelby  ville  Water  &  Light  Co.  (V.  81,  p.  731),  which 
was  sold  at  foreclosure  sale  on  Sept.  12. 

Crucible  Steel  Co.  of  America. — Acquisitions. — The  com- 
pany has  purchased  two  pieces  of  property  in  Pittsburgh  for 
$390,000,  viz.: 

Three  acres,  part  of  Keystone  Bridge  Works,  from  American  Bridge 
Co.  for  $150,000;  three  acres  occupied  by  old  Pittsburgh  Bridge  Works, 
which  was  bought  from  the  American  Bridge  Co.  about  two  years  ago 
by  Epping,  Carpenter  &  Co.  The  Crucible  Company  paid  $140,000  for 
this  land.— V.  81,  p.  1243. 

Cudahy  Pipe  Line  &  Oil  Refining  Co. — Consolidation. — 
This  company  was  organized  on  Oct.  16  under  the  laws  of 
Delaware,  with  $6,000,000  of  authorized  capital  stock,  of 
which  $1,000,000  is  preferred;  also  an  authorized  issue  of 
$3,000,000  of  6%  bonds;  as  a  consolidation  of  the  Cudahy 
Oil  Co.  and  the  Cherokee  Oil  &  Gas  Co.  The  new  corpora- 
tion is  reported  to  have  some  137  producing  wells  on  the 
Cherokee  property  and  87  on  the  Cudahy,  giving  a  total  pro- 
duction of  about  2,100  barrels  daily.  A  large  refinery  will 
be  built  at  St.  Louis  and  a  pipe  line  will  connect  the  same 
with  the  company's  oil  lands  in  Indian  Territory.  The 
"St.  Louis  Globe-Democrat"  says: 

The  main  office  of  the  company  will  be  located  in  the  Commercial 
Building,  St.  Louis.  A  refinery  of  6,000  barrels'  capacity  will  be  built 
at  once  along  the  river  south  of  St.  Louis,  where  a  60-acre  site  has  already 
been  purchased.  A  right  of  way  for  a  6-inch  pipe  line  from  Indian  Ter- 
ritory to  the  refinery  has  been  secured  from  the  St.  Louis  &  San  Fran- 
cisco RR.  Co.  The  pipe  line  course  from  Alluwe,  where  a  big  pumping 
station  will  be  located  for  the  Chelsea-Aliuwe  oil  district,  to  the  Missouri 
State  line,  has  been  surveyed.  The  pipe  line  from  Bartlesville  to  the 
refinery  will  be  365  miles  in  length.  There  will  be  a  pumping  station  at 
Bartlesville,  one  at  Alluwe  and  four  or  five  in  Missouri.  The  company 
will  construct  twelve  35,000-barrel  storage  tanks  in  the  oil  fields  and 
others  at  each  pumping  station.  Distributing  stations  will  be  estab- 
lished at  St.  Paul  and  New  Orleans.  The  latter  point  will  be  the  com- 
pany's exporting  depot.  Orders  will  be  given  at  once  for  the  construc- 
tion of  30  bulk  river  barges  and  four  steamers.  It  is  the  intention  to 
have  all  this  work  completed  and  the  plant  in  operation  in  twelve  months. 

Officers — President,  John  Cudahy;  Treasurer,  M.  Cudahy;  Secretary, 
Albert  J.  Nathan  of  New  York;  Vice-President  and  General  Manager, 
W.  D.  Todd,  Warren,  Pa.  Directors — M.  Cudahy,  John  Cudahy, 
Mr.  Stauffer,  a  Chicago  capitalist;  J.  B.  Phillips,  A.  J.  Nathan  of  New 
York:  W.  D.  Todd  of  Warren,  Pa.,  and  one  Delaware  director.  Messrs. 
Todd  and  Nathan  will  make  their  homes  in  the  near  future  in  St.  Louis. 

Electric  Bond  &  Share  Co. — Earnings. — Lohrke,  Rosen  & 
Co.,  who  are  offering  a  block  of  the  preferred  stock  at  92J/£ 
and  interest,  report  as  follows  the  company's,  earnings  for 


the  six  months  ended  September  30  1905:  Gross  income, 
$161,003;  expenses,  $24,266;  surplus,  $136,737.— V.  81, 
p.  510. 

Herring-Hall-Marvin  Safe  Co. — Further  Deposits  Until 
Nov.  18. — The  reorganization  committee  announces  that 
more  than  91%  of  the  total  outstanding  stock  has  assented 
to  the  plan  of  reorganization.  Further  deposit  of  stock 
under  the  plan  will  be  received  by  the  New  York  Trust  Co. 
until  Nov.  18.— V.  81,  p.  1377,  1045. 

Independent  Light  &  Power  Co.  (Quincy,  HI.). — Fore- 
closure Suit. — Edwin  B.  Hillman  of  Quincy  has  been  ap- 
pointed receiver  in  the  suit  of  the  Royal  Trust  Co.,  Chicago, 
trustee,  to  foreclose  the  mortgage  made  Dec.  1  1903  to  secure 
an  issue  of  $175,000  5%  bonds,  all  outstanding,  the  only 
coupon  paid  being  No.  1,  which  matured  June  1  1904.  The 
amount  owing  for  principal  and  overdue  interest  is  $183,993. 
Capital  stock,  $150,000. 

Kansas  City  Breweries  Co. — Value  of  Property. — In  the 
item  in  last  week's  issue  regarding  the  organization  of  this 
consolidated  company,  it  should  have  been  stated  that  the 
value  of  the  property,  including  supplies  and  current  assets 
is  $592,980  "in  addition  to  the  brewery  plants  and  equip- 
ment."—V.  81,  p.  1378 

Kansas  Natural  Gas  Co. — New  Mortgage  Authorized. — 
The  shareholders  on  Oct.  30  unanimously  approved  the  issue 
of  $2,500,000  second  mortgage  5-year  5%  bonds  to  cover  the 
cost  of  recent  additions,  the  construction  of  the  pipe  line, 
etc.  The  bonds  are  dated  Nov.  1  1905  and  are  due  Nov.  1 
1910,  but  are  subject  to  call  on  any  interest  period  at  par 
in  any  amount;  denomination  $1,000,  gold;  interest  payable 
May  1  and  Nov.  1  at  the  offices  of  Pittsburgh  Trust  Co., 
trustee.  The  company  has  outstanding  $12,000,000  capital 
stock  in  shares  of  $100  each  and  first  mortgage  bonds  for 
$4,000,000.  T.  N.  Barnsdall  is  President  and  John  S. 
Scully  Jr.,  Secretary.      The  "Pittsburgh  Gazette"  says: 

Outside  of  the  companies  absorbed  and  the  leases  secured  in  the  original 
scope  of  the  company's  plans,  there  have  been  secured  the  entire  control 
of  the  People's  Gas  Co.  of  Coffeyville,  with  40,000  acres  of  leases  and  a 
capacity  of  500,000,000  cubic  feet  per  day;  the  entire  Parsons  &  Thayer 
plant,  and  the  control  of  the  Caney  Gas  Co.  and  the  Caney  Oil  &  Gas  Co.. 
the  entire  interest  of  the  Montgomery  Oil  &  Gas  Co..  the  D.  M.  Robbinsl 
leases,  the  ssett-Irwin  leases,  and  the  Smith-Dean  leases.  The  com 
pany's  entire  capacity  with  the  new  properties  acquired  is  placed  at 
2,500,000,000  cubic  feet  per  day.  It  will  reach  a  population  of  700.- 
000  and  hundreds  of  industrial  establishments. — -V.  81,  p.  1317,  843. 

La  Belle  Iron  Works,  Wheeling  &  Steubenville . — Option. — 
The  option  referred  to  last  week,  it  seems,  was  made  out 
in  the  name  of  Edwin  N.  Ohl,  who  is  a  Vice-President  of 
the  Republic  Iron  &  Steel  Co.,  and  also  identified  with 
some   of   the    Mahoning  Valley   pig   iron   interests. 

The  "Iron  Age"  says: 

Edwin  N.  Ohl,  Vice-President  of  the  Cherry  Valley  Iron  Co.,  Pitts- 
burgh, has  sent  letters  to  the  stockholders  of  the  La  Belle  Iron  Works, 
of  winch  there  are  about  600,  asking  for  options  on  their  stock  on  a 
two-to-one  basis,  or  $200  a  share,  these  options  to  run  from  Dec.  1  to 
March  1.  In  case  the  options  are  not  exercised  prior  to  Jan.  1  the  price 
is  to  be  $201  per  share,  if  not  taken  prior  to  Feb.  1  the  price  is  to  be  $202 
a  share,  and  if  not  taken  prior  to  March  1  $203  a  share.  In  addition 
present  holders  of  the  stock  are  to  participate  in  the  next  quarterly  divi- 
dend of  llA%,  to  be  paid  Feb.  1,  if  their  stock  is  not  transferred  prior 
to  Jan.  20.  A  number  of  the  leading  stockholders  of  the  La  Belle  Iron 
Works  are  connected  with  Mr.  Ohl  in  his  plan  to  obtain  control,  and 
there  is  every  probability  that  they  will  secure  the  property  on  the 
above  terms.  Their  plans  have  not  been  made  public  and  will  not  be 
for  some  little  time.  It  can  be  stated  officially  that  neither  John  W. 
Gates  nor  Charles  S.  Guthrie  of  the  Republic  Iron  &  Steel  Co.  is  connected 
in  any  way  with  the  project. 

The  La  Belle  Iron  Works  has  a  very  modern  plant  at  Steubenville, 
comprising  two  large  blast  furnaces,  an  open-hearth  (steel  plant  having 
nine  50-ton  furnaces,  and  skelp,  pipe  and  plate  mills.  An  84-inch  plate 
mill  has  been  recently  added  to  the  plant.  The  company  also  has  a 
large  cut-nail  factory.  In  addition,  it  owns  the  Pittsburgh  Mining  Co., 
and  has  coal  and  coke  properties  and  is  self-contained  in  every  way.  Its 
capital  is  $7,000,000  and  in  addition  it  has  issued  $2,500,000  worth  of 
bonds  which  bear  6%  interest.  The  stock  has  been  paying  quarterly 
dividends  of  \Yi%.— V.  81,  p.  1378,  973. 

Lehigh  Coal  &  Navigation  Co. — Dividend  Increased. — 
The  directors  have  declared  a  semi-annual  dividend  of  4% 
payable  Nov.  27  to  holders  of  trustees'  certificates  as  regis- 
tered Nov.  3.  This  declaration  increases  the  annual  divi- 
dend rate  to  8%,  a  similar  dividend  having  been  paid  last 
May.     The  company's  dividend  record  follows:         •    ■    •    -. 

Dividends—  V92  '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 '04  1905 

Percent J5J4    6  4M    444      4     4   5lA  6     567       8 

—V.  81,  p.  1378,  1317. 

Licking  Light  &  Power  Co.,   Newark,   O. — Mortgage. — 

This  company  has  made  a  mortgage  to  the  Capital  Savings 

&  Trust  Co.  of  Columbus,  O.,  as  trustee,  to  secure  an  issue 

of  $300,000  20-year  5%  sinking  fund  gold  bonds  of  $500  each. 

The  bonds  are  dated  July  1  1905:  interest  payable  Jan.  1  and  July  1  at 
office  of  trustee.  Amount  outstanding,  $160,000.  No  prior  liens.  The 
company,  which  is  a  combination  of  the  Citizens'  Electric  Light  &  Power 
Co.  and  the  Newark  Light  &  Power  Co.,  has  outstanding  $200,000  com- 
mon and  $100,000  5%  cumulative  preferred  stock:  par  of  shares,  $100 
each.     President,  Mellville  Gillet;  Treasurer,  J.  K.  Hamill. 

Mackay  Companies. — Completion  of  Company's  Fifth  Atlan- 
tic Cable. — This  company's  subsidiary,  the  Commercial 
Cable  Co.,  completed  and  put  in  operation  on  Oct.  6  its  fifth 
Atlantic  cable,  from  Canso,  Nova  Scotia,  to  Waterville, 
Ireland.  This  makes  seven  trans-Atlantic  cables  worked 
in  direct  connection  with  the  lines  of  the  Postal  Telegraph 
Cable  Co.  All  of  them  are  duplexed,  so  that  their  combined 
capacity  is  14  messages  at  one  time.  Compare  Commercial 
Cable  Co.  in  V.  81,  p.  976.— V.  81,  p.  214. 

Michigan  Light  Co. — Listed  in  Columbus,  Ohio. — The 
Columbus,  O.,  Stock  Exchange  has  listed  the  $1,250,000  6% 
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preferred  and  $1,000,000  common  stock.  Richardson  A 
Clark  of  Providence,  who  are  offering  a  block  of  the  preferred 
stock  at  par  ($100  per  share)  and  accrued  dividend,  say: 

liic  company  has  no  bonded  debt  ami  its  stock  issues  arc  secured  by  a 
deposit  ol  all  the  capital  Stocks  of  the  Jackson  Has  ('.>..  kalam.i  on  Gas 
Co.  ami  l'ontiac  Light  Co.,  the  preferred  stock  having  preference  as  to 
principal  as  well  as  to  dividends.  The  authorised  bond  issues  01  the  con- 
stituent companies  aggregate  si.  150,000,  ol  which  1862,000  air  outstand- 
ing. These  companies  furnish  the  entire  gas  supply  to  their  respective 
cities  and  serve  a  population  amounting  to  64,000.  The  combined 
annual  output  of  gas  is  approximately  240,000.000  cubic  feel  per  annum. 
The  l'ontiac  Company  also  dors  all  the  commercial  electric  lighting  busi- 
ness  of  the  city.  The  franchise  of  the  Jackson  Company  is  perpetual; 
that  of  the  Kalamazoo  Company  expires  in  1916;  of  the  Pontiac  Company 
the  electric  expires  in  1927  and  the  gas  in  1920.  The  income  account 
for  the  year  ending  §ept .  :>i>  1905  is  as  follows:  Cross  earnings,  $443,002; 
net  earnings,  1214,953;  fixed  charges  and  taxes.  S83.770;  surplus,  $131, 
is:;  6'  dnidend  on  preferred  stock  of  Michigan  Light  Co..  875,000; 
balance,  $56,183.      V .  SO,  p.  Coo. 

Middlesex  Banking  Co. — Reduction  of  Capital  stock. — 
The  shareholders  recently  voted  to  reduce  the  capital  stock 
50%,  each  shareholder  to  surrender  one-half  the  number 
of  shares  held  hv  him.  This  will  reduce  the  outstanding 
stock   to  (338,400. 

The  company  was  organized  in  Connecticut  in  1S75  under  special 
Charter  and  lias  issued  about  S30,000.000  of  debentures,  of  which  about 
100,000,  bearing  .">' ,  interest,  is  now  outstanding,  secured  by  deposits 
of  real  esiate  mortgae^s  covering  Western  lands.  The  company  si 
time  ;is,m  discontinued  the  guaranteeing  of  bonds  of  other  companies. 
v  dividends  have  been  paid  for  ten  years  past,  it  having  been  necessary 
in  1894-1895  to  acquire  at  foreclosure  sale  a  considerable  amount  of 
farm  land  in  North  and  South  Dakota.  Judge  William  S.  Case  in  the 
Superior  Court  at  New  Haven  on  Nov.  3,  denied  the  application  of 
Edward  A.  Bowers,  a  minority  stockholder,  for  an  injunction  to  restrain 
the  reduction  of  the  stock,  we  are  informed  that  "the  land  mentioned 
has  greatly  increased  in  value,  has  paid  all  expenses  of  carrying,  including 
interest,  and  taxes  and  a  considerable  profit  remains  on  present  holdings.'' 
President.  Robert  N.  Jackson,   Middle  town.  Con. — V.  81,  p.  512. 

Midwest  Telephone  Co. — Consolidation. — Mr.  E.  E.  Collins 
of  the  American  Securities  Corporation,  Cedar  Rapids,  Iowa, 
favors  us  under  date  of  Oct.  31  as  follows: 

ire  reorganizing  the  Mid-Western  Electric  Co.,  which  will  here- 
after be  known  as  the  Mid-West  Telephone  Co..  which  corporation 
has  for  its  objects  the  consolidating  of  all  the  independent  telephone 
exchanges  in  Iowa  and  Missouri.  The  company  is  capitalized  at  11,- 
000,000  and  now  owns  a  number  of  ijood  exchanges  operating  good  toll 
lines  with  over  1,800  telephones  in  use.  We  are- receiving  options  daily 
from  independent  companies  and  now  have  enough  secured  to  make 
the  consolidation  an  assured  fact.  The  company  will  soon  place  on  the 
ket  $1,000,000  of  5%  thirty-year  coupon  bonds,  redeemable  after 
rive  years  from  date  at  105  and  accrued  interest.  Messrs.  Crandall  & 
Company  of  St.  Louis  are  associated  with  us  in  this  proposition. 

(The  Midwestern  Electric  Co.  in  October  1904  had  an  authorized 
capitalization  of  S750.000  common  stock  and  3250,000  preferred  stock, 
of  which  $500,000  common  and  all  the  preferred  was  in  the  treasury. 
There  was  also  an  authorized  issue  of  $350,000  1st  mortgage  gold  5s  due 
Oct.  10  1924.  but  subject  to  call  in  and  after  1907.  The  properties 
owned  included  four  telephone  systems,  serving  more  than  fortj  town 
in  Southern  Iowa,  including  Bloomfield,  Eldon,  Moulton  and  New 
Sharon;  total  telephones,   1,800. — Ed.) 

Milwaukee  Coke  &  Gas  Co. — Increase  of  Capital  Stock. — 

This    company,    which    operates    under    the    Semet-Solvay 

patents,  has  filed  a  certificate  of  increase  of  capital  stock 

from     SI. 000 ,000     to     S2.000.000.     President     Ferdinand 

Schlesinger  is  quoted  as  saying: 

We  shall  have  our  second  set  of  80  coke  ovens  ready  for  use  by  the  be- 
ginning of  1908.  The  new  capital  Is  for  a  further  increase  in*  the  ca- 
pacity of  the  plant  on  Greenfield  Ave.  We  expect  to  go  right  on  build- 
ing and  have  a  third  set  of  80  ovens  done  by  the  end  of  next  year. 

The  daily  output  of  coke  when  all  of  these  240  ovens  are 
done,  it  is  said,  will  be  1,600  tons.  The  shareholders  in- 
clude: M.  A.  Hanna  &  Co.,  Cleveland,  O.,  and  Ferdinand 
Schlesinger  and  Charles  Ray,  Milwaukee.     See  V.  81,  p.  1104 

Missouri  Land  &  Live  Stock  Co. — Reduction  of  Stock. — 
The  shareholders  were  to  vote  Nov.  2  on  reducing  the  capital 
stock  from  £90,000,  divided  into  30.000  shares  of  £3  each, 
to  £75.000.  divided  into  30,000  shares  of  £2  10s.  each, 
such  reduction  to  be  effected  by  returning  to  shareholders 
paid-up  capital  to  the  extent  of  10s.  on  each  share,  and  by 
reducing  the  nominal  amount  of  the  said  30,000  shares  from 
£3  each,  with  £1  paid,  to  £2  10s.  each,  having  10s.  per  share 
paid.— V.  78,  p.  771. 

Montreal  Light,  Heat  &  Power  Co. — Listed  in  London. — 
The  London  Stock  Exchange  has  [granted  a  quotation  to 
the  S17.000.000  capital  stock  (Montreal  certificates). — V. 
80,  p.  2625. 

National  Electric  *  Signaling  Co.,  (Fessenden"  Wireless 
Telegraph). — Favorable  Decision. — See  American  DeForesI 
Wireless  Telegraph  Co.  above.  (The  National  Electric 
Signaling  Co.  of  New  Jersey  was  incorporated  in  1902  with 
$100,000  capital  stock,  the  incorporators  including  Robert 
T.  Horn,  Arthur  F.  Smith  and  J.  Howard  Boyd.  The 
Fessenden  system,  it  is  stated,  has  for  two  years  past  been 
in  constant  working  operation  between  Washington,  Phila- 
delphia and  New  York.  The  Government  purchased  two  sets 
of  the  apparatus  with  the  liquid  barretter  for  use  in  Alaska.) 

National  Steamship  Co. — Bonds  Offered. — The  Union 
Trust  Co.  of  Detroit  is  ottering  at  par  a  block  of  this  com- 
pany's issue  of  $17."). 00')  firsl  mortgage  •">','  10-year  serial 
bonds  to  cover  an  s. 500-ton  steel  steamship  now  building. 
Ponds  to  he  dated  April  l"<  1906.  Enteresl  at  3^%  will  be 
allowed  until  bonds  are  delivered.  Hugh  .McMillan .  Presi- 
dent and  Treasurer;  W.  K.  Bbcby,  Vice-President;  M.  B, 
McMillan.  Secretary. 

Ontario  Power  Co. — Tram  mi    ion  of  Powt 

impany  began   transmitting   12.000  horse  pow<  r,  the 

product  i,f  one  unit  ..."  ii-  plant,  via  tie    line-,  of  the  Niag 


Lockporl  A  *  fntario  Power  Co. ,  to  Lockporl  ,  to  supply,  under 

contract,  the  Lockporl  (las  a-  Electric  Co.,  for  use  by  manu- 
facturers and  others.  Denison,  Trior  &  Co.,  who  placed  a 
block  of  bonds  of  the  Ontario  Co.  (V .  NO,  p.   I  l_>7>,  write: 

The  distance  from  the  Niagara  River  to  Lockporl  is  about  is  miles. 
an. I  we  understand  the  \\  I,.  &  o.  p.  Co.  has  ,i  snip  of  Land  800  feet 
wide  for  tin-  is  miles  over  which  to  carry  us  transmission  lines.  These 
lines  are  in  duplicate,  so  that  if  one  line  should  break  down  the  power 
could  l>e  transferred  to  the  other.  We  also  understand  thai  a  good  por- 
tion "i  the  right-of-way  and  transmission  line  is  undej  waj  i"  Rochester, 
which  city  will  no  doubt  use  a  large  amount  of  power.      \  .  si ,  p.  871,  168. 

Pacific  Lumber  Co. — Successor  Company.  This  corpora- 
tion was  organized  Auti.  I  I  I90fi  under  the  laws  of  Maine  with 
SI 0.000 .000  capital  stock,  all  common,  in  shares  of  §100  each 
(present  issue  about.  $6,849,000),  and  on  Sept.  I  look  over 
all  the  business  and  properties,  and  assumed  all  of  the  lia- 
bilities, of  the  Pacific  Company,  a  New  Jersey  corporation, 
with  $4,515,000  capital  stock,  the   Freshwater   Lumber  Co. 

and    the    former    Pacific    Lumber    Co.      The    company    thus 
owns  about  05,000  acres  of  land;  also  mills  at  Scotia,   Ilum- 
boldl    Co.,    Cal.,  for    the    manufacture   of    Redwood    lumber 
shingles,  etc.,  and    has  yards  at  Sixth   and  Channel  streets, 
San  Francisco.      President  Eddy  on  Oct.   II    wrote: 

In  taking  over  the  business  and  properties  named,  we  Increased  the  capital  ami 
retired  ail  the  bonds  and  preferred  stock  of  the  other  companies,  and  paid  in  con- 
siderable cash  besides,  (or  the  purpose  or  working  capital.  There  was  a  contract 
.with  Santa  Fe  Land  *  Improvement  Co.)  on  land  amounting  i..  1500,000;  a  5% 
mortgage  on  another  piece  of  land  for  a  like  amount,  covering  about  12,000  acres 
..f  Freshwater  limber  lands;  and  about  ttie  same  amount  duo  our  bankers.  At  the 
time  this  transfer  was  made  we  issued  16,249,000  worth  of  stork.  We  are  tlu^ 
.lay  paying  oil  the  contract  existing  asainst  a  part  of  the  land  amounting  to  about 

SfSOO.OOO,  and  Ibis  is  dour  l.v  a  sale  of  stock,  which  will  Increase  the  stock  issued 

practically  8600,000.    'the  $500,000  mortgage  (made  by  the  Excelsior  Redwood 

Co.)  is  not  duo  for  two  years,  but  it  can  be  retired  at  any  time  on  thirty  days'  not  lC6 
We  do  not  expect  to  retire  ibis  for  at  least  another  year. 

The  present  stock  Is  owned  almost  entirely  by  the  same  Interests  as  the  old  com- 
panies, and  the  new  stock  that,  is  to  be  issued  will  be  taken  by  the  same  parties 
or  their  personal  friends,  so  that  there  is  practically  no  change  In  the  management  . 
When  our  debts  are  all  paid,  we  shall  probably  have  issued  about  18,200,000  worth 
of  stock,  and  of  this  amount  about  SI, 500, 000  will  be  in  the  nature  of  plants 
and  quick  assets,  such  as  lumber,  logs,  etc.,  and  the  balance  will  be  bills  receivable 
and  standing  timber,  about  52,000  acres,  or  over  4,000,000  feet  of  redwood.  We 
are  strictly  lumber  manufacturers,  ownlnii  everything  about  our  properties  except 
one  railroad,  and  no  stock  Is  to  be  issued  unless  the  proceeds  ro  to  finish  paring 
..if  the  remaining  liabilities,  which  are  small  compared  with  the  magnitude  of  our 
business.  The  principal  stockholders  are  Michigan  lumbermen  of  many  years 
experience. 

Directors:  Selvvyn  Eddy,  San  Francisco,  Cal.,  President;  Wm.  H. 
Murphy  of  Detroit,  Mich.,  Secretary  and  Treasurer;  C.  E.  Murphy,  E.  H. 
Flynn,  G.  E.  Avery  and  F.  A.  Robinson  of  Detroit;  Sehvyn  Eddy  and 
G.  Dorr  of  Saginaw,  Mich.:  E.  D.  Kenna  of  Chicago;  W.  H.  Robinson  of 
San  Francisco,  and  F.  M.  Murphy  of  Prescott,  Arizona.  Office  of  com- 
pany,  No.  30S  Rialto  Building;,  San  Francisco. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Municipal 
Plant,  E  c. — The  electors  of  the  City  of  Chicago,  by  a  vote  of 
124.545  in  favor  to  20,504  against,  at  the  election  on  Tuesday 
ratified  the  Act  of  the  Legislature  approved  May  18  1905, 
which  confers  upon  the  city  the  power  to  sell  surplus  elec- 
tricity and  fix  the  rates  for  the  supply  of  gas  or  electricity 
for  power,  heat  or  light  by  individuals  or  corporations  to 
the  city  or  its  inhabitants. — V.  80,  p.  191G. 

Pillsbury -Washburn  Flour  Mills. — Payment  of  Income 
Certificates. — Notice  is  given  in  London  that  the  company 
will  on  Dec.  1  redeem  all  of  its  £46,460  outstanding  preference 
income  certificates  at  par,  together  with  a  full  year's  interest 
thereon,  through  Glyn,  Mills,  Currie&Co.,  67  Lombard  St., 
London,  E.C.— V.  75,  p.  1305. 

Pittsburgh  (Pa.)  Brewing  Co. — Report. — The  reports  for 
the  fiscal  year  ending  Oct.  28  compare  as  follows: 

Fiscal          Gross              Net  Bond        Depre-  Div.  on      Surplus 

Year —    Earnings.     Earnings.  Interest,     ciation .  Stock.       for  year. 

1904-05  ,.$5,460,998  $1,794,901  $379,140  $391,415  $725,112  $291,235 

1903-04.-5,490,106     1,604,582  379,140     320,000  725.112      180,330 

Dividends  include — Common  (5%),  $298,109;  preferred 
(7%),  $427,003.  Sales  in  year  1904-05  aggregated  806,777 
barrels,  an  increase  of  5,616  compared  with  1903-04. — V.  81, 
p.  730. 

Pittsburgh  Investment  Co. — Status. — This  company, 
which  was  recently  organized  as  a  holding  company  to  con- 
trol various  natural  gas  and  oil  properties  in  which  Theodore 
N.  Barnsdall  is  interested,  has  not  yet,  we  are  informed, 
commenced  business. — V.  81,  p.  844. 

Republic  Iron  &  Steel  Co. — Report. — The  report  for  the 
year  ending  June  30  last,  issued  late  yesterday,  shows  gross 
sales  for  the  year  1904-05  amounting  to  $22,188,843,  against 
$17,242,569  and  $25,647,170  in  1903-4  and  1902-3,  respec- 
tively.    The  gross  profits,  charges,  etc.,  compare  as  follows: 

Fiscal          Gross     Deprec'n  &  Net               Dividends      Bat.,    sur. 

Year.         Profits.      Charges.  Profits.            on    Pref .        or      dif. 

1904-5-82,508,068    $1,134,461       $1,373,607        _  .sur.$l  ,373,607 

1903-4.     1,306,068       1,560,256  def.254,188  (1 9i)357.29i>     del. till, 484 

1902-3.     4,123,5       001,382.600  2,740,900     (7)1,427,083  sur.  1 ,313,817 
—V.  81,  p.  1379,  1244. 

Rubber  Goods  Manufacturing  Co. — Called  Bonds. — Debeo 
ture  bonds  of  1891  of  the  New  York  Building  &  Packing  Co. 
to  the  amount  of  £26,400  have  been  called  for  redemption 
on  Jan.  l  1906  at  the  Knickerbocker  Trusl  Co..  No.  66 
Broadway,  at  the  rate  of  $533  50  for  each  debenture  of  1100. 
—V.  81,  p.   1:518,  901. 

Shelbyville  find.)  Water  &  Electric  Light  Oo.— Reor- 
ganized.— See  Citizens'  Water  4  Lighl  Co.  above.— V.  81, 
p.  731. 

Sierra  Nevada  Water  &  Power  Co.  Mortgage.  TheUnion 
Trusl  Co.  of  San  Francisco  i-  fcro  I  e  mid'  r  tl  re- 

cently filed  covering  the  franchises  and  right    of  v-  '    da 

verasand  other  counties,  to  000  000  20-year 

bonds.— V.  81 .  i».  84  I. 
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Singer  (Sewing  Machine)  Manufacturing  Co. — To  Sell 
Wheeler  &  Wilson  Product. — The  following  official  .statement 
was  made  on  Nov.  6: 

An  arrangement  lias  been  made  between  the  Wheeler  &  Wilson  Manu- 
facturing Co.  and  the  Singer  Sewing  Machine  Co.  by  which  the  latter 
company  will  hereafter  market  the  product  of  the  former  in  this  country. 
The  Wheeler  &  Wilson  Manufacturing  Co.  will  continue  its  manufactur- 
ing operations  as  heretofore. 

The  Wheeler  &  Wilson  Co.  is  a  Connecticut  corporation 
with  $1,000,000  stock  in  shares  of  $25..  The  Singer  Sew- 
ing Machine  Co.  was  incorporated  in  New  Jersey  on  Nov. 
24  1904  with  $3,000  capital  stock,  in  shares  of  $100  each, 
to  act  as  distributing  agent  for  the  Singer  Manufacturing 
Co.— V.  81,  p.  977. 

Spring  River  Power  Co.,  Missouri  and  Kansas. — Bonds 
Offered. — Devitt,  Tremble  &  Co.,  Chicago,  are  offering  at 
par  and  interest  $500,000  of  this  company's  first  mortgage 
5%  serial  gold  bonds  of  $1,000  each,  dated  Nov.  1  1905  and 
maturing  in  annual  instalments  on  Nov.  1,  as  follows:  191 1- 

1914,  $8,000;  1915-1918,  $16,000;  1919-1922,  $25,000;  1923- 
1926,  $35,000;  1927-1928,  $40,000;  1929-1930,  $42,000;  but 
subject  to  call  at  company's  option  upon  60  days'  notice  until 

1915,  at  110  and  interest,  and  thereafter  at  105  and  interest; 
interest  payable  May  1  and  Nov.  1  at  Merchants'  Loan  & 
Trust  Co.  of  Chicago,  trustee.     A  circular  says  in  part: 

The  company  owns  in  fee  simple  near  Lowell,  Kan.,  about  one  mile  of 
the  entire  bed  of  the  Spring  River  (including  frontage  above  and  below  its 
dam);  a  dam  controlling;  a  28-foot  head  of  water;  a  power  house  equipped 
with  8  turbine  water  wheels  and  electric  generating  apparatus  capable  of 
carrying  a  connected  load  of  from  5,000  to  6,000  H.  P.;  a  transformer 
house  containing  six  500  KW.  transformers;  four  sub-stations,  and  a  high- 
tension  transmission  line  of  27  miles.  In  addition  the  company  has  under 
construction  near  Lowell  a  steam  relay  plant  of  2,000  KW.  (3,000  H.  P.) 
capacity,  for  use  at  such  times  as  the  water-power  plants  are  unable  to 
take  care  of  the  demand  for  power.  The  company  serves  with  power 
Galena,  Empire  City,  Joplin,  Webb  City,  Carterville  and  Oronogo,  and 
smaller  intermediate  cities;  total  population  about  125,000. 

The  company  is  delivering  2.530  H.  P.  at  prices  averaging  838  per 
H.  P.  per  annum,  at  a  net  profit  of  8875,374,  and  will  have,  beginning 
with  1906,  not  less  than  2,470  additional  horse  power  for  sale, which 
should  return  additional  net  at  least  §75,374,  making  the  total  net  earn- 
ings for  1906  over  $150,000,  or  approximately  six  times  the  bond  interest. 
The  company  has  applications  totaling  nearly  8,000  H.  P.  for  the  re- 
maining 2,470  H.  P.  it  has  for  sale. 

Capital  stock  authorized,  81,500,000;  outstanding,  8750,000.  Among 
the  stockholders  are:  President  Francis  W.  Farwell,  Sam  Brown  Jr., 
William  Deering,  William  A.  Holabird,  Honore  Palmer,  Charles  A.  Bir- 
ney,  Potter  Palmer  Jr.,  John  V.  Farwell  Jr.,  Jamot  Brown,  Arthur  L. 
Farwell,  T.  D.  Whitney,  Clarence  A.  Burley,  Edgar  M.  Snow,  John  Milton 
Oliver,  Jarvis  Hunt,  etc.  The  bond  issue  is  limited  to  $1,500,000;  but 
81,000,000  in  bonds  are  held  in  escrow  to  be  issued  for  additional  property, 
betterments  and  extensions,  etc.,  but  at  the  rate  of  only  80%  of  the  actual 
cost  of  the  same. 

Washington  Match  Co. — Liquidation. — A  press  dispatch 
from  Tacoma  on  Nov.  3  says: 

C.  F.  Reeves,  trustee  of  the  Washington  Match  Co.  was  yesterday 
ordered  to  distribute  among  the  creditors  the  sum  of  $310.  all  that  re- 
mained of  the  concerns  assets.  Stockholders  lost  all  they  invested, 
approximately  over  8100,000. — V.  81,  p.  671,158. 

Wellman-Seaver-Morgan  Co.,  Cleveland,  Ohio. — Bonds 
Offered. — Peabody,  Hough teling  &  Co.,  Chicago,  are  offer- 
ing at  par  and  interest  by  advertisement  on  another  page. 
$1,100,000  first  mortgage  5}4%  serial  gold  bonds  of  $1,000 
each,  dated  Sept.  15  1905;  interest  payable  March  15  and 
Sept.  15  in  Chicago  at  First  National  Bank  and  in  Cleve- 
land at  office  of  trustee,  Cleveland  Trust  Co.  These  bonds 
mature  as  follows:  $100,000  Mar.  15  1907,  the  remainder 
in  25  semi-annual  instalments  of  $40,000  each,  beginning 
Sept.  15  1907  and  ending  Sept.  15  1919.  They  are  subject 
to  redemption  at  option  of  company  in  the  reverse  of  their 
numerical  order  after  five  years  or  any  interest  day  there- 
after, at  90  days  notice  at  105  and  interest.  President  S: 
T.  Wellman,  under  date  of  Oct.l  1905,  writes  in  substance. 

The  company  designs  and  builds,  in  all  parts  of  the  world,  complete 
plants,  steel  works,  steel  foundries,  iron  foundries,  cement  plants,  ship 
yards,  power  plants,  steam,  electric,  gas  and  hydraulic  plants,  hoisting 
and  conveying  apparatus,  mining  machinery  and  ore-handling  machin- 
ery. It  owns  and  controls  more  than  200  patents,  including  the  Well- 
man  charging  apparatus,  the  Hulett  automatic  unloader,  the  American 
rights  to  the  gas  engines  under  the  Cockerill  patents,  together  with 
valuable  patents  covering  gas  valves  and  mining  and  hoisting  machinery; 
85%  of  the  ore  mined  in  Colorado  to-day  is  hoisted  by  the  company's 
machinery.  It  also  makes  specialties  of  Corliss  engines  and  disappear- 
ing gun  carriages. 

The  company's  office  building  and  the  Cleveland  plant  are  located  on 
a  tract  of  six  acres;  the  plant  is  built  of  steel  and  consists  of  a  machine 
shop  500  feet  Ions-  structural  shop,  540x60  feet;  steel  casting  plant, 
300x114  feet;  pattern  shop,  165x50  feet,  and  forge  shop,  65x50  feet. 
The  Akron  plant  is  located  on  a  tract  of  47  1-4  acres  and  is  of  brick  and 
steel  construction;  the  gray  iron  foundry  building:  being  300x110  feet, 
and  the  main  erecting  shop  440x110  feet,  with  three  wings  150x80  feet 
each  and  one  200x80  feet. 

This  issue  of  $1,100,000  bonds  is  made  for  the  purpose  of  refunding 
an  existing  mortgage,  and  also  for  the  purpose  of  retiring;  the  floating 
debt.  The  stockholders  have  recently  paid  into  the  treasury  $500,000 
of  additional  cash  capital:     Balance  sheet  with  these  bonds  issued: 

ASSETS.  |  LIABILITIES. 

Plant,  etc.  and   personal  JCapital  stock $2,400,000 

property $2, 772, 740 [Bonds  dated  Sept.,  1905.   1,100,000 

Material  (raw  &  manf'd)      323,662  |  Current  accounts 177,159 


Cash  acct.  &  bills  rec'ble 
Other  assets 


892,852 
14,141 


Total    $4,003,395 


Profit  and  loss  account.      326,236 


Total $4,003,395 


The  net  earnings  for  the  last  five  years  have  averaged  $274,352  per 
annum  and  The  Audit  Company  of  New  York  reports  that  in  the  three 
years  ending  Dec.  31  1904  the  net  earnings  were  $973,811,  being  at  the 
average  rate  of  $324,604  per  annum.  In  the  above  statement  no  value 
is  given  to  good-will,  or  to  valuable  patents,  over  200  in  number,  or  to 
small  tools  which,  at  their  actual  weight  value,  without  including  the 
cost  of  labor,  are  worth  $111,779:  and  drawings  and  patterns  are  valued 
at  less  than  one-fourth  their  actual  cash  cost.  The  company  has  also 
written  off  for  maintenance  and  replacement  during  the  years  1903 
and  1904,  $159,251.— V.  81,  p.   1122.  jQ 


White  Knob  Copper  Co. — Syndicate  Purchase. — The  trans- 
fer of  the  Balaklala  copper  properties  to  the  White  Knob 
Copper  and  other  interests  is  announced.  Press  dispatches 
from  Salt  Lake  City  say: 

(1)  For  a  consideration  of  over  82,000,000,  the  Balaklala  copper 
properties  in  Shasta  County,  Cal.,  were  transferred  Oct.  24th  by  the 
Western  Exploration  Co,  to  J.  A.  Coram  of  Boston,  the  White  Knob 
Copper  Co.  and  W.  8.  and  C.  K.  McCornick  of  Salt  Lake.  Mr. 
Coram  gets  a  half  interest  and  the  White  Knob  and  the  McCornieks 
a  quarter  each.  This  ends  the  litigation  begun  by  Mr.  Coram  in  the 
Federal  courts.  Two  millions,  the  purchasers  say,  will  be  spent  in 
development  and  in  the  erection  of  a  smelter.  The  Balaklala  group 
includes  69  claims.  (2)  President  J.  A.  Coram  of  Boston  and  his  side 
has  been  given  51  p.  c.  of  the  stock.  The  White  Knob  Co.  is  men- 
tioned as  having  a  one-fourth  interest.  The  company  will  continue  to 
do  business  as  the  Balaklala  Consolidated  Copper  Co.  Capital  stock, 
810,000,000,  in  850  shares.— V.  SO,  p.  2225. 

Williamson  Iron  Co.  of  Birmingham,  Ala. — Redemption 
of  Bonds. — This  company,  having  sold  a  part  of  its  real 
property  for  a  sum  sufficient  to  redeem  all  of  its  bonds, 
will  redeem  the  latter  on  Jan.  1  1906  at  the  Birmingham 
Trust  &  Savings  Co.,  trustees,  Birmingham,  Ala.,  o  the 
Hanover  National  Bank,  New  York.  The  company  owned 
one  stack  built  in  1886,  annual  capacity  20,000  tons  of 
foundry  pig  and  an  iron  foundry  with  an  annual  capacity 
of  2,000  tons.     President.  F.  D.  Dimmick. 


— The  Bond  Department  of  the  Western  Trust  &  Savings 
Bank  of  Chicago,  in  a  recent  circular,  offers  unique  sugges- 
tions for  the  investment  of  sums  of  $50,000  so  as  to  yield  4, 
4J4,  4J^,  434  and  5%  interest,  respectively,  to  the  investors. 
They  call  this  "diversified  investments,"  and  claim  the 
plan  has  proved  most  popular.  For  instance,  we  illustrate 
with  their  list  of  securities  netting  4%. 

85,000  City  of  Chicago  3Ms,  yielding 3.65% 

$5,000  Chicago  Sanitary  District  4s,  yielding ..3.75% 

$5,000  Northern  Pacific  Prior  Lien  4s,  yielding 3.70% 

$10,000  City  of  Escanaba  4s,  yielding ; 3.90% 

$10,000  Chicago  Savings  Bank  Bldg.  5s,  yielding 4.40% 

$5,000  Town  of  Selkirk,  Manitoba,  4s,  yielding 4.00% 

$5,000  Illinois  Central  Purchased  Lines  3Ms,  yielding 3.70% 

$5,000  United  States  of  Mexico  Gold  4s,  yielding 4.50% 

$50,000       Average  yield, 4.00% 

Other  lists  are  given  of  selected  bonds  which  will  yield  the 
higher  rates  mentioned  above. 

— The  growing  requirements  of  both  the  bond  and  stock 
exchange  business  of  Aemilius  Jarvis  &  Co.  of  Toronto  have 
caused  a  dissolution  of  the  firm  and  the  formation  of  two  new 
firms,  as  of  the  1st  inst.  The  names  of  the  new  firms  are 
Aemilius  Jarvis  &  Co.  and  Edward  Cronyn  &  Co.  The 
former  is  composed  of  Aemilius  Jarvis  and  C.  E.  A.  Goldman, 
and  takes  over  the  bond  business  of  the  old  firm.  Its  stock 
business,  which  had  been  entirely  managed  by  Mr.  Cronyn 
for  the  past  four  years,  is  taken  over  by  the  new  firm  of 
Edward  Cronyn  &  Co.  The  address  of  Aemilius  Jarvis  &  Co. 
is  unchanged,  and  for  the  present  the  address  of  Edward 
Cronyn  &  Co.  will  be  care  of  Aemilius  Jarvis  &  Co.,  McKin- 
non  Building. 

— The  Security  Audit  Company  of  Illinois,  a  new  institu- 
tion, has  opened  offices  in  suite  408-9  Rector  Building, 
Chicago.  Hempstead  Washburne,  former  Mayor  of  Chi- 
cago, is  its  President;  William  J.  Louderback,  of  John  C. 
King  &  Co.,  Secretary  and  Treasurer;  and  John  Gowan- 
Stobo,  Manager  and  Chief  Accountant.  The  company  has 
the  following  strong  body  of  directors:  Daniel  W.  Burrows, 
John  V.  Clarke,  Charles  W.  Folds,  W.  W.  Gurley,  Adrian  C. 
Honore,  Harold  A.  Howard,  Fred.  S.  James,  W.  J.  Louder- 
back,  James  Hobart  Moore,  Erskine  M.  Phelps,  Hempstead 
Washburne,  and  Walter  H.  Wilson.  The  judiciary  board 
consists  of  Otto  C.  Butz,  W.  W.  Gurley  and  John  S.  Miller. 

— A  new  banking  firm  has  been  formed  in  this  city,  to  be 
known  as  Clark,  Grannis  &  Lawrence,  with  principal  offices 
at  No.  10  Wall  St.  The  firm  is  composed  of  L.  Vaughan 
Clark,  of  the  bond-investment  house  of  Clark  &  Chaffee,  the 
business  of  this  firm  being  taken  over  by  the  new  partnership; 
Arthur  E.  Grannis,  member  New  York  Stock  Exchange; 
Robert  Cutting  Lawrence,  formerly  of  Coster,  Knapp  &  Co., 
and  William  Clark  Langley,  special  partner.  The  firm  will 
do  a  general  banking  business,  and  will  deal  in  railroad  bonds, 
municipal  and  public  utility  securities,  and  execute  orders 
on  the  New  York  Stock  Exchange. 

— In  their  November  circular  of  investments  Messrs. 
Libbey  &  Struthers,  bankers,  30  Broad  Street,  offer  the 
following  bonds  among  others:  Erie  RR.  first  consolidated 
7s  of  1920;  Central  Branch  first  mortgage  4s  of  1919;  Mobile 
&  Birmingham  first  mortgage  guaranteed  4s  of  1945;  Chat- 
tanooga Division  4s  of  1951;  Seaboard  Air  Line  collateral 
trust  5s  of  1911  and  others. 

— Parkinson  &  Burr.  New  York  and  Boston,  have  issued 
a  circular  respecting  New  York  New  Haven  &  Hartford 
rights,  in  which  they  are  prepared  to  execute  orders. 

— The  growth  of  the  Missouri  Kansas  &  Texas  Railway 
from  1887-1905  is  set  forth  in  a  20-page  pamphlet  preparad 
by  P.  H.  Carey,  statistician  for  H.  W.  Poor  &  Co. 

— Sidney  C  Love  &  Co.  of  Chicago  and  New  York  on 
the  1st  inst.  opened  a  branch  office  in  Milwaukee  under  the 
Management  of  E.  C.  Wall. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Xov.  10  l(.H)5. 
Tlu-  holiday  on  Tuesday,  election  day,  did  not  interfere 

to  any  extent  with  the  general  business  activity,  the  reports 
from  most  lines  being  of  a  continued  active  condition  of 
trade,  although  the  tightening  of  the  money  market  is 
receiving  general  attention  from  merchants  and  tends  to 
create  increased  conservatism.  Large  sales  at  gradually 
hardening  prices  have  been  reported  in  the  pig  iron  market, 
and  the  demand  for  steel,  particularly  structural  shapes, 
continues  brisk.  Advancing  prices  have  been  reported  in 
the  cotton  goods  trade,  with  buyers  making  fair  purchases 
at  the  increased  cost.  Advices  from  Europe  intimating 
tha;  tbe  Activity  of  export  buyers  of  grain  may  be  trans- 
ferred from  Russia  to  America  has  attracted  much  interest 
la  over  grain   markds. 

Lard  on  the  spot  has  had  a  better  sale,  a  moderate  busi- 
ness being  transacted  with  refiners,  and  prices  have  held 
steady.  The  close  was  quiet  at  7.50c.  for  prime  Western 
and  7.20c(<i  7.25c.  for  prime  City.  Refined  lard  has  had 
a  fair  sale  for  export  and  the  market  has  been  steady, 
closing  at  7.75c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  quiet,  but  prices  have 
advanced  slightly  on  reports  of  a  better  cash  demand. 
The  close  was  quiet  and  slightly  easier. 

DAILY    CLOSING    PRICES    OF    LARD    FUTURES    IN    CHICAGO. 


Sat.  Mon.       Tues. 

Nov.   delivery.-.  6.95  6.95          Holi- 

Dec.    delivery.-.  6.82H  6.85           day. 

Jan.    delivery.-.  6.77H  6.82^ 

Mav    delivery...  6.95  6.97*4 


Wed.  Thurs.        Fri. 

7.00  7.00  6.97  H 

6.87H  G.87}4  6.85 

6.85  6.85  6.80 

7.00  7.00  6.97^ 


Pork  has  been  quiet,  demand  being  of  a  jobbing  character; 
prices  have  held  fairly  steady,  closing  at  $15.75@$16  for 
mess;  S14.25<§  S16.25  for  short  clear,  and  nominal  for  family. 
Cut  meats  have  been  quiet  but  steady  at  6%c.  for  pickled 
shoulders,  9*1(0  10c.  for  pickled  hams  and  8J^c.@9J^c.  for 
pickled  bellies,  16(a  10  lbs.  average.  Beef  has  had  a  fair 
rate  and  the  close  was  steady  at  $8.75@$9.25  for  mess; 
$10. 50®  11. 00  for  packet;  $12.50@  13.00  for  family  and  $17.50 
(o  18.50  for  extra  India  mess  in  tierces.  Tallow  has  been 
firm  but  quiet  with  buyers  at  4J^c.  Stearines  have  been 
firmer,  closing  at  7J^@7%c.  for  lard  stearines  and  7x/i@, 
7J^c.  for  oleo-stearine.  Cotton-seed  oil  has  advanced, 
closing  at  28(o  28J^c.  for  prime  yellow.  Butter  has  had  a 
fair  sale  at  steady  prices,  closing  at  16^@.23J^c.  for  cream- 
ery. Cheese  has  been  in  fair  demand  and  firm,  closing  at 
123^@13?4C-  f°r  State  factory,  full  cream.  Fresh  eggs 
have  advanced  for  choice  trades,  closing  at  27@28c.  for 
best   Western. 

Brazil  grades  of  coffee  have  been  in  better  trade  demand, 
the  general  report  being  of  a  more  active,  distributing  busi- 
ness, and  the  tone  of  the  market  was  held  steady  at  8^c.  for 
Rio  No.  7  and  8%@.8%c.  for  Santos  No.  4.  West  India 
growths  have  been  quiet  and  unchanged  at  9V£c.  for  good 
Cucuta  and  lie.  for  good  average  Bogota.  Speculation  in  the 
market  for  contracts  has  been  quiet,  but  at  the  close  the  tone 
was  steadier  on  a  slight  falling  off  in  the  Brazilian  crop 
movement.  The  close  was  slightly  easier  under  liquidation. 
The  closing  asked  prices  were  as  follows: 

November    6.50c.  I  Februarv    6.70c.  May 7.00c. 

December 6.55c.  | March 6.80c.  July 7.20c. 

January  6.65c.  [April 6.95c.  September 7.35c. 

Raw  sugars  have  been  quiet  and  prices  have  weakened 
slightly,  closing  at  3  7-16c.  for  centrifugal,  96-degrees  test, 
and  2J^e.  for  muscovado,  89-degrees  test.  Refined  sugar 
has  been  quiet  and  unchanged,  closing  at  4.40c.  for  granu- 
lated.    Teas  have  been  quiet.     Other  staple  groceries  have 

in  unchanged. 

Kentucky  tobacco  has  been  in  good  demand  and  at  firm 
prices;  advice-  from  the  interior  have  reported  light  offerirj 
Business  in  the  market  for  seed-leaf  tobacco  has  continued 
fairly  active,  offerings  being  readily  absorbed  at  firm  prices. 
Sumatra  tobacco  has  been  in  steady  demand  at  unchanged 
price-.      Havana  tobacco  has  been  in  fair  demand  and  firm. 

Straits  tin  has  been  in  moderately  active  demand  and 
prices  have  advanced.     The  close  was  steady  at  33(5  33.25c. 

z  it  copper  has  been  in  fair  demand  and  steady  al  16% (3 
lo-"  ,■-.   for  Lake  and  electrolytic.     Lead  has  continued  ill 

-mall  supply  and  firm,  closing  at   5.35c.      Spelter  ha-  weak- 

d  slightly,  closing  at  6.15c.     Pig  iron  has  continued  Ln 
ind   and  have   advanced   fco   $17  75@18  25 

No.  2  Northern  and  $17  7.~>oi  is  no  for  No.  2  Southern, 
ined  petroleum   has  been  in  bri-k  demand  and   6 
closing  al  7.70c.  in  barrel-,  lo.ioc  in  cases  and    1.7V.  in 

k.     Naphtha  Lac  been  unchanged  al   I2e.  for  71  deg 
and  12c.  for  76  degrees.     Credit  balance-   have  been  firm, 
closing  at    1.61c.     Spirit-  turpentine  has  been  in  slow  de- 
mand and  price-  have  d<  clini  d,  closing  a1  7(>i^c  for  machine 
bbl  have  been   quid    and   unchanged   a1    14    I  •">  for 

in  and  good  -trained .      Wool   ! 
e  of  the  market  ha-  been  easier.     Hup-  have  I,  en  in 
active  demand  and  firm  for  the  better  grad-  9. 


Fri,!,,,/  Night,  Nov.  10.   L905 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
364,055  bales,  against  344,600  bales  last  week  and  202,460 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  100")  2,037,318  bales,  against  3,455,576 
bales  for  the  same  period  of  1901,  showing  a  decrease  since 
Sept  .1  1905  of  518,257  bales. 


Receipts  at — 

Sat. 

Si  on. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur.  &C 
New  Orleans    . 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

( leorget'n,  &c. 
Wilmington  .. 
Washinst'n.&e 

Norfolk 

Newp't  N.,  &c 

New  York 

Boston - 

Baltimore 

Philadelphia.. 

13,344 

7.997 
1,942 

lY.SOO 

1~,806 

2.293 

6".  170 

""57 

24,302 

15".  206 
2,490 

lV,9i6 

V.239 

3",  775 

5",  386 

25,832 

19,682 

3,600 

cso 

15,880 

""756 

Y.721 

7,716 

""695 

14,420 

12,24  2 
1,242 

12,435 

2",  951 

3,198 

6,304 

""169 

21,278 

Tl',863 

746 

7.500 

8,988 

"1.721 

l",709 

4,714 

"172 

"""l8 

14,311 
2,062 

1 1 ,507 

3,072 

160 

10.657 
4,692 
2,656 

4.344 

6,201 
874 

"529 

2,832 

100 

113.4S7 
2,062 

78,497 

13. 092 
8,340 

74,685 
4,692 

11,123 

17~,646 

36",  491 

874 

V.565 

2,832 

175 

Tot. this  \vk. 

48,403 

64,314 

76,571 

52,961 

58,709 

63.997 

364,955 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Nov.  10. 

1905. 

1904. 

Stock. 

This 
week. 

Since  Sep 
1    1905 

This 
■week. 

Since  Sep 
1   1904. 

1905. 

1904. 

Galveston 

Pt.  Arthur,   &c 
New    Orleans.  . 

Mobile 

Pensacola,  &c 

Savannah    

Brunswick 

Charleston 

Georget'n,   &c. 

Wilmington 

Wash'gton,    &c 

Norfolk... 

Newp't  N'ws&c 

New  York 

Boston 

Baltimore 

Philadelphia  .. 

113,487 
2,064 

78,495 

13,092 
8,340 

74,685 
4,692 

11,123 

17,640 

36,491 
874 

1,565 

2,  S3  2 
175 

1,055,263 
26,716 

347,731 

102,150 
41,731 

725,866 
4.5,615 

109,514 
139 

190,248 

273,436 
2,305 
532 
7,243 
7,655 
1,174 

109,850 

1,499 

117,352 

12,982 

1,172 

68,652 

10,876 

7,343 

133 

18,260 

5 

26,681 

438 

1,410 

1,092 

649 

372 

1,113,125 

32,351 

715,431 

112,094 

45,921 

792,597 

61,322 

124,242 

296 

185,157 

107 

258,661 

2,405 

2,910 

2,277 

5,268 

1,411 

232,954 

193,914 
50,145 

196",  738 
13,091 
53,181 

31,756 

62,589 

233,790 
4,067 
2,563 
3,078 

204,074 

331,626 
51,640 

161~,667 

8.945 

33,438 

20,276 

23,656 

77,294 
2,176 
1,397 
2,934 

Totals 

364,955 

2,937,318 

378,767 

3,455,575 

1,077,866 

918,517 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c_ 

115,551 

111,349 

163,496 

99,932 

89,612 

106,420 

N.  Orleans. 

78,495 

117,352 

124,761 

111,373 

94,221 

78,597 

Mobile 

13,092 

12,982 

15,014 

9,763 

7,562 

4,594 

Savannah  . 

74,685 

68,652 

74,938 

64,734 

55,705 

29,611 

Ch'ston,  &c 

11,123 

7,476 

8,553 

5,857 

15,458 

9,300 

Wilm't,    &c 

17,040 

18,265 

19,046 

9,190 

12,302 

8,257 

Norfolk  ... 

36,491 

26,681 

25,518 

20,219 

18,614 

12,932 

N'p't  N..  & 

874 

438 

369 

39$ 

1,486 

4,827 

All  others. . 

17,604 

15,572 

17,602 

19.992 

35,044 

24,034 

Tot.  this  wk 

364,955 

378,767 

449,297 

341,448 

330,004 

278,572 

Since  Sept  1 

2,937,318 

3,455,575 

2,841,444 

2,917,110  2,742, 550'2, 794,987 

1 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  231,806  bales,  of  which  130,482  were  to  Great  Britain, 
29,590  to  France  and  71,734  to  the  rest  of  the  Continent, 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Week  endlnp  Xov.  10- 1905 

From  Sept.  1  1905  to  Nov 

10  1905. 

Kxports 
from — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Great 

Conti- 

Britain Fr  nee 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Q&WeetoD 

63.788 

;;j.sir 

!ir.,i'..i5 

355.350 

i:is,s2:t 

234,003 

728.236 

I'l .  Arthur, .Vr. 

'.I..VI1 

12.098 

21,689 

New  Orleans.. 

22.433 

676 

23,109 

SI',, Slid 

44,134 

49.326 

180,350 

Mulillc 

11,533 

1  1  .-.33 

15,036 

8.875 

Pensacola 

7.250 

7.250 

10.421 

7,250 

21,637 

18,308 

Savannah 

17.588 

13,182 

30,770 

40.087 

2S.XS-1 

270.211 

345,212 

Brunswick 

9,147 

is.  21 1.", 

27,352 

Charleston 

Wilmlncton 

15,200 

13.628 

2-..S2N 

74,054 

5.225 

77.867 

157,146 

Norfolk 



4,500 

1.2011 

.-,.71111 

Not  News,  Ac 

451 

461 

New    York 

5,137 

1  1  ,!l.,2 

62,625 

10.495 

60.002 

133.122 

>n      

■ 

81 

2,623 

Baltimore 

3,264    3.800 

3.300 

10,384 

34.515 

6.500 

19.XM) 

Philadelphia  .. 
Port  land.  Mr 

5,959 

25 

19,627 

638 

San  Francisco 

060 

6S0 

4,380 

Seattle 

2. HON 

2. (Mis 

2.1  1  1 

2.1  14 

1  noma 

200 

200 

300 

Portland,  Ore 















Total 

130.482  29.590    71.734 

231,806 

7.-,  1.71.2 

245.811 

:  S9.396 

Total  1904 

121.35811.347    69  362 

202,067 

1.2  111 

872.ii7n 

2,208.081 

In  addition  to  above  exports,  our  telegrams  to-nighl  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New    York. 
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Nor.  10  at- 


Ncw  Orleans 
Galveston  -    - 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  - 


Total  1905- 
Total  1904 
Total  1903- 


On  Shipboard,  Not  Cleared  tor 

Great 

Hrit'n . 

France . 

Ger- 

111  mni 

Other 

hi,:  1  ign 

1  'oa  t 

wise. 

Total 

13,071 
47,873 

1,100 

6,666 

10,000 

14,203 
33,840 

1  1  i860 

1,000 
1,000 

5,666 
18,225 

.'i  ,000 

4,666 

1 1 ,000 

6,057 
7,682 

2",566 

:;,:,()(; 
2,000 

5",  784 
3,300 
3,000 

2,800 
45,678 

38,997 

1  13,404 

24,300 

3,000 

17,900 
45,678 
I  1,500 
24,000 

281,779 
285,034 

351,330 

78,014 
X4.S72 

72,432 

c,l  ,543 
40,590 
79,395 

59,891 

92,988 

154,106 

21,73!) 
44,890 
22,937 

60,562 

21,094 
22,406 

Leaving 
stock . 

L54.917 

1 19, 550 

172.438 

50,1  HI 

32,245 

10,911 
219,290 

30,555 

796,087 
033,483 
456,608 


Speculation  in  cotton  for  future  delivery  has  been  active. 
Early  in  the  week  there  was  a  sharp  advance  in  prices 
and  heavy  general  buying.  Bull  interests  were  agres- 
sive  and  there  was  excited  purchasing  for  the  account  of 
bear  interests  to  cover  short  sales.  Weather  conditions  in 
the  South  were  reported  unfavorable  for  the  crop  and  small 
estimates  of  the  yield  continued  to  be  freely  circulated. 
Advices  were  received  from  abroad  giving  small  estimates 
of  the  East  India  crop,  and  the  reports  of  trade  condition 
in  the  cotton  goods  market  at  Manchester  were  of  a  character 
to  give  encouragement  to  bull  interests.  Wednesday  there 
was  a  sharp  decline  in  prices.  A  report  issued  by  the  Census 
Bureau  showed  that  the  amount  of  cotton  ginned  to  Nov.  1st 
was  6,483,646  bales,  counting  round  bales  as  half  bales;  this 
was  a  larger  quantity  than  had  been  expected  by  the  bull 
interests  and  started  free  selling  for  the  account  of  specula- 
tive holders  to  realize  profits,  under  which  the  market  weak- 
ened. Thursday  the  marked  turned  stronger.  Liverpool 
cable  advices  came  decidedly  better  than  expected  and  re- 
ported fair  sales  of  spot  cotton.  Bull  interests  in  the  local 
market  followed  the  lead  of  Liverpool,  and  on  their  buying 
prices  advanced.  To-day  the  market  was  active  and  un- 
settled. The  opening  was  higher  in  response  to  stronger 
foreign  advices;  then  came  a  slight  reaction  under  sales  to 
realize  profits.  At  noon  the  report  of  the  Agricultural 
Bureau  was  made  public,  placing  the  average  condition  of 
the  crop  at  68.8.  This  started  a  free  selling  movement  to 
liquidate  holdings,  as  the  report  was  better  than  expected, 
and  prices  yielded.  Subsequently,  however,  support  was 
given  the  market  and  there  was  a  moderate  rally.  Toward 
the  close  there  was  renewed  selling  of  long  holdings  and  prices 
again  yielded.  The  close  was  steady  at  a  net  loss  in  prices 
for  the  day  of  15@22  points.  Cotton  on  the  spot  was  ad- 
vanced, closing  at  11.65c.  for  middling  upland. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the  grades 
would  be  as  follows: 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary. 

Low  Middling 

10.40 
11.02 
11.40 
11.84 
12.36 

10.60 
11.22 
11.60 
12.04 
12.56 

Holi- 
day. 

10.60 
11.22 
11.60 
12.04 
12.56 

10.80 
11.42 
11.80 
12.24 
12.76 

10.65 
11.27 

Middling         . 

11.65 

Good  Middling 

Middling  Fair.. 

12.09 
12.61 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary.  _ 
Low  Middling  _  _ 

10.65 
11.27 
11.65 
12.09 
12.61 

10.85 
11.47 
11.85 
12.29 
12.81 

Holi- 
day. 

10.85 
11.47 
11.85 
12.29 
12.81 

11.05 
11.67 
12.05 
12.49 
13.01 

10.90 
11.52 

Middling  _. 

11.90 

Good  Middling    .. 

Middling  Fair.   _ 

12.34 
12.86 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed 

Thurs. 

Fri. 

Low  Middling 

Middling  _    .              ... 

9.90 
10.90 
11.06 
11.40 

10.10 
11.10 
11.26 
11.60 

Holi- 
day. 

10.10 
11.10 
11.26 
11.60 

10.30 
11.30 
11.46 
11.80 

10.15 
11.15 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.  . 

11.31 
11.65 

The  quotations  for 
vember  10  for  each  of 


middling  upland  at  New  York  on  No- 
the  past  32  years  have  been  as  follows; 


1905-c 
1904  . 
1903.. 
1902.. 
1901.. 
1900.. 
1899.. 
1898.. 


.11.65 
.10.15 
.11.15 
.  8.40 

-  7li 
.9  9-16 

-  7% 

.  5  5-16 


1897-c  . 
1896--. 
1895... 
1894... 
1893... 
1892... 
1891... 
1890.. 


5Vb 
8  3-16 
8M 
5% 
8  5-16 

&x 

9% 


11889-c  .10M 


1888. 
11887. 
[1886. 
11885. 

1884. 

1883. 

1882. 


10 

..10  7-16 
--  9^ 
--  9^ 
..10 
--10H 
..10  7-16 


j  1881  c- 
1880.  .. 
11879.- 
11878... 
11877... 
11876.. 
11875... 
11874.-. 


11^ 

10  15-16 

nys 

9  5-16 

nyB 

12  3-16 

13  5-16 
145* 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum' 'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  .  - 
Wednesday 

Quiet  25  pts.  adv. 
Quiet  20  pts.  adv. 
HO  LI 
Quiet 

Firm 

Verv  steady. 
DAY 

Barely  steady 
Very  steady. 
Steady 



"id 

2,500 
25 

928 

"§66 
"366 

"340 
2,500 

Thursday  *. 
Friday 

Steady  20  pts. ad. 
Quiet  15  pts.  dec. 

325 
928 

Total  . . 

3,493 

600 

4,093 

FUTURES. — High,  low  and  closing  prices  at  New  York 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursda3r  evening. 
But  to  make  the  total  the  complete  figures  for  to-night  (Fri- 
day), we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

November  10—  1905  1904 

Stock  at  Liverpool bales.  650,000  367,000 

Stock  at  London 25,000        15,000 

Stock  at    Manchester 35,000        16,000 


1903  1902 

218,000  316,000 

15,000  9,000 

23,000  


Total  Great  Britain  Stock..     710,000 

Stock  at  Hamburg     13,000 

Stock  at   Bremen 251,000 

Stock  at  Antwerp 

Stock  at  Havre     118,000 


Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste    __ 


2,000 

3,000 

17,000 

3,000 


398,000 

24,000 

148,000 

4,000 

86,000 

3,000 

8,000 

27,000 

6,000 


256,000 

26,000 

104,000 

4,000 

78,000 

3,000 

19,000 

29,000 

6,000 


325,000 

9.000 

111,000 

5,000 

70,000 

2,000 

45,000 

24,000 

3,000 


Total  Continental  stocks. 


407,000      306,000      269,000       269,000' 


Total  European  stocks 1,117,000 

India  cotton  afloat  for  Europe  63,000 
Amer.  cotton  afloat  for  Europe  649,000 
Egypt,  Brazil, &c.,aflt.  for  E'pe  60,000 
Stock  in  Alexandria,  Egypt. ..     113,000 

Stock  in  Bombay,  India 373,000 

Stock  in  U.  S.  ports 1,077,866 

Stock  in  U.  S.  interior  towns.  566,477 
U.  S.  exports  to-day 38,002 


704,000 

10,000 

819,000 

66,000 

130,000 

180,000 

918,517 

594,922 

43,960 


525,000 

19,000 

832,000 

54,000 

116,000 

140,000 

807,944 

409,982 

33,605 


594,000 

18,000 

625,000 

73,000 

124,000 

141,000 

853,314 

560,953 

47,970 


Total  visible  supply 4,057,345  3,466,399  2.937 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.    553,000 

Manchester  stock 33 ,000 

Continental  stock 377,000 

American  afloat  for  Europe 649,000 

U.  S.  stock 1,077,866 

U.  S.  interior  stock 566,477 

U.S.  exports  to-day 38,002 


531  3,037,237 
are  as  follows: 


323,000 
14,000 
239,000 
819,000 
918,517 
594,922 
43,960 


146 
20 
211 
832 
807 
409 
33 


000 
000 
000 
000 
944 
982 
605 


243,000 

23  9",  655 
625,000 
S53.314 
560,953 
47,970 


Total  American 3 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


294,345  2,952,399  2,460,521   2,569,237 


97.000 

25,000 

2,000 

30,000 

63,000 

60,000 

113,000 

373,000 


44,000 

15,000 

2,000 

67,000 

10,000 

66,000 

130,000 

180,000 


72,000 

15,000 

3,000 

58,000 

19,000 

54.000 

116,000 

140,000 


Total  East  India,  &c 763,000 

Total  American 3,294,345 

Total   -visible   supply 4,057,345 


Middling  Upland,  Liverpool..  6.16d. 

Middling  Upland,  New  York..  10.65c. 

Egypt,  Good  Brown, Liverpool.  8%d. 

Pruv.  Rough  Good,  Liverpool  9.00d. 

Broach  Fine,  Liverpool 5Md. 

Tinevelly   Good,    Liverpool 5  9-16d. 

Continental  imports  past  week  have  been  208.000  bales. 

The  above  figures  for  1905  show  an  increase  over  last 
week  of  234,249  bales,  a  gain  of  590,946  bales  over  1904 
and  an  exce-rs  of  1,119,814  bales  over  1903. 


514,000  477,000 
2,952,399  2,460,531 
3,466,399  2,937,531 
5.42d.  6.14d. 
10.25c.  11.50c. 
8  9-16d.  8%d. 
10.65d.  9.00d. 
5V£d.  5  13-16d. 
5  7-16d.  5  ll-16d. 


73,000 
9,000 

30",  666 

18,000 

73,000' 

124,000 

141,000 

468,000 
2,569,237 
3,037,237 
4.44d. 
8.30c. 
7-3-16d. 
6.90d. 
4Md. 
4  25-32d. 
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AT  THE  INTERIOR  TOWNS  the  movement  —that  is.  the 

receipts  for  the  week  ami  since  Sept.   I.  the  shipments  lor  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  for  the  previous  year — is  set  out  in 
details   below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  oo,38S  bales,  and  are  to-nighl 
38,445  bales  less  than  at  the  same  period  last  year.  The 
receipt-  at  all  the  towns  have  been  19.560  bales  less  than 
the  sane'  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 
8IN(  E  SEPT.  1. — We  give  belowa    statement  showing  tin- 
overland  movement  for  the  week  and  since  Sept.  1.  as  made 
up  from  telegraphic  reports  Friday  night.     The  results 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


10. 

Ship;  ■  Week 

ViaSt.  Louis  9.968 

Via  Cairo      . 7,554 

Via  Rock  Island 1,678 

Via  Louisville M.n-nt 

Via  Cincinnati    L'.l.V; 

Via  other  routes,  tv-c 5,287 


1905. 

Sept.  l. 
55,474 
27,948 

5,709 
17.17:5 

9,000 
26.490 


23,097 
i  1,6 :  i 
L.768 
1.959 
2,413 
9,374 


-1904.- 


St  pi .  1 . 
86,683 
63,745 
",.'. 1 1  5 
14.701 
8,789 
37.342 


Total  gross  overland 29,991  141,800 

Deduct  uiipmenU — 

Overland  to  N.Y.,  Boston,  Ac.   4,572  16.604 

lie!                       ior   towns. 317  3,433 

Inland.   &C,  from  .South 3,361  10.353 


53,252     217.235 


3,523 
327 
729 


11,866 
1,928 
7,624 


Tot:.    '  leducted 8,280       30.390 


4. 7,79        21,418 


Leaving   I   •   I   net   overland-a. .21,711     111. -110        48,673     195,817 


a  Inclu<  :  ement  by  rail  to  Canada. 

Th<  ing  shows  the  week's  net  overland  movement 

thi<  year  has  been  21.711  bales,  against   18,673  bales  for  the 
week  last  year,  and  thai  for  the  Beasorj  to  date  the  aggregate 

net  overland  exhibit-  a  decrease  from  a  year  ago  of   84,407 
bal- 


tr- 
io. __3' 
i  No\  .  10  -'1 ,71  I 

South' i:  '•  tion  toNov.10  45,000 

Tol  | 

Int.  r 


-1905. 


Sinct 

'.  i. 

1 1  1.410 

r.ooo 

3,505,728 
431,300 

'  I  during  054 

'"'i'l  10  3,937,028 


1904. 

Si  i 
i.  \. 
1,575 
195,817 
000 


55,388 


517.0!  ii 


1  05 


81.056        504,031 


'  ov.  10 

^'  Ight  in  previous  years 

Week— 

s         ;  ; 

; 

:■. 

11KX>     '• 


5  "--I 
53- 


Balt  a  Sept    l —  Bah 

585,000   1903      No.  .  ].:  3.766, 1  16 

464,623    1902      Nov.  14  4,12 
11 1  528   1901      Nov.  15 

lti  1.02 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.— Below  art  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 

10 


Galveston 

New  Orleans 

Mobile    

8a\  annah 

Charleston 

\\  llmlngton. . 

Norfolk 

Boston  . 

Baltimore 
Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Hock 


doting  Quotations  lor  Middling  Cotton  on — 


Sal' day.    Monday.  Tuesday  .    Wed'day  Thursd'y    Friday 


ii 

im 

10  16-16 

10  13-16 

I0\s 

10H 
11 

11.15 
11.12 
1 1 .65 

11  1-16 
UH 

11 


ii  ', 
1  t  5- 1  <> 
io  16-16 
io  15-16 

io7, 

10V, 

i  i  '. 

11.40 
11.37 
1  1 .85 
1  1-3-10 
11H 
1  1  ■-. 
11H 


II 
0 

l, 
I 
I) 

A 
Y 


II', 
11  5-10 
1  1 
10's 

10  H 

n  ', 

I  1 .60 
1 1 .50 
11.85 

1 1 

II  5-16 
im. 
11>J 
11« 


11  5-16 
ii'- 
1 1 

10  15-16 

io". 
10J* 
UH 

1 1  .»>0 
1 1 .62 
12.05 
11>4 

11H 

1 1  6- 1  fi 
11 


11  5-16 

ll  Ml 
n 
n 
105< 

ii  ', 

1  ISO 

1 1 .62 

I  1 .90 

II  % 
ii'. 

11  5-16 

11'., 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta n 

Columbus,  CalO^ 
Columbus.MisslOJi 


Louisville 10 

I  Montgomery  _  1054 

Nashville 11  \i 


1  Natchez 11  5-16 

Raleigh.   10% 

IShreveport...]  l  7-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 

s1    and   closing  ((notations  for  leading  options  in    the    New 

Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


mber — 

Range  .  - 

Closing. . 
Di  cember — 

Range  - . 

Closing  . 
January — 

Rangi 

dosing.  _ 
March — 

Range  . . 

Closing. 
May — 

RanK"  .. 

Closing.. 
Tone — 

spot 

Options  . 


Sat'day, 
Nov.  i . 


—  ©  — 
11. 15- .20 

10.87-.23 
ll.22-.23 

11.02-.3S 
I1.3S-.36 

11.22-.5S 
11. 57-. 58 

11.42-. 75 
11.75-  - 

Finn. 
Very  s'y. 


Monday, 
Nov.  5. 


11. 33- .34 

1 1 .27-  - 


Tuesday 
Nov'.  7. 


I'- 
ll.Ki- 


ll.20-. 40  11. 12-. 24 
11.34 11. 21-. 22 

ll.32-.50Jll.22-.36 
11. 47-. 48  11. 33-. 34 


11. 55-. 75 
11. 71-. 72 

11.72-.91 
11. 88- .89 

Strong. 
Steady. 


U.50-.63 

11. 59-.  60 

11. 68-. 79 

11. 77-. 78 

Easier. 

Steady. 


Wed  day, 

Nov.  8. 


10.94 

10. 90-. 35 
U.01-.02 

11 .07-. 48 
11. 11-. 12 

11. 32-. 76 
11. 39-. 40 

11. 54-. 93 
11. 57- .58 

Quiet. 

Ba'ly  s'y 


Thursd'y, 

Nov.  9. 


11. 28-. 33 
1 1 .32 

11.22-.40 
11. 39- .40 

11 .31-. 50 
11.48-.49 

11. 60-. 70 
11. 74-. 75 

11.7S-.93 
11.91-.92 

Firm. 

Very  s'y. 


Friday, 

Nov.    10. 


11.17 

11.18 

11. 15-. 40 
1  1 .25- .26 

11. 25-. 53 
11.35-.36 

11.52-.79 
11. 62-. 63 

11. 69- .96 
11.80-.81 

Quiet. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the  out- 
port-. 


Receipts  at  the  Ports. 


ing—    ,   1005.       1904.   I    1003. 


stock  a!  Interior  Towns. \Receipts  from  Plantal'ns. 


1905.  [   1904. 


1903.       1905. 


1903. 


Nov. 


•    146.561401,721307,501300,261265,160  1.3         '  8,270  337.510 

13   144,925  384.830  302,997  345  I    i   174,421  390,014   148,7451341,327 

0    .    [,919    93,639  3    1,     10  401,743   12:   250  239,684  377,71!    186,8141389,543 

i   196,318  398,952  456,802   I    1,779  300,661  347,519  462,847  159,935 

■•'I  J29.599     12,561     ill    189  547,2i         .7,256  398,  --•'    188,0  6   169.1J  5 

10  :;r,4.0.">  :S7S,7'',7    ,  I'e    97    r,»i.477  594.022  400. OS?  4L'Q. ::■):'.   I."'.. 42:5  502.023 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept,  1  1905  are  3.368,618  bales; 
n  1901  were  3,988,237  bales;  in  1903  were  3,239,824  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  364,955  bales,  the  actual  movement  from  plan- 
tations was  420. 343  bales,  the  balance  going  to  increase 
-locks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  426,423  bales  and  for  1903  they 
were  502,023  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
while  in  Eastern  Gulf  and  Atlantic  sections  tlu>  weather 
has  been  favorable  during  the  week,  there  has  been  rather 
too  much  rain  in  districts  in  the  Southwest,  interfering 
with  the  gathering  of  the  crop.  Where  not  interrupted, 
picking  has  progressed  very  well  and  is  nearing  completion 
in  some  sections. 

Galveston,  Texan.-  Elepo  t;  continue  to  confirm  pre- 
vious advices  as  to  etop  sh  There  has  b  a  on 
four  day-  during  th.    week,  the  precipitation             rig  two 

sixty   foil     hundi   dths.     The   I  hi 
averaged  66,  ranging  fr •" !  to  7s. 

Abilene,   Texas.     Rain   has   fallen  during 

the  week  to  the  <  and  four  b 

The  th<  from    10  to  70  ng  55. 

Fori  Worth,  Texas.     We  have  had  rain  on  three  >!;■■ 
the  the    precipitation    being    two    inches    and    fifty 

hundredths.     Average    thermometer    59,    high    I     7s    and 
10. 

I'nl,    tint  .   '/'•    ■-, .-.       We   have  had   heavy   rain   on  four  day- 

during    the    week,    the    rainfail    being    four    inch.  and    six 

hundredths.     The     thermometer     has     averaged  »',7,     the 
high<  st  being  76  and  the  lowe  I    is. 
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Taylor,  Texas. — Wo  have  had  rain  on  four  days  of  the 
past,  week,  the  rainfall  being  two  inches  and  sixty-five 
hundredths.  The  thermometer  has  averaged  66,  ranging 
from   48   to   78. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  twelve 
hundredths.  The  thermometer  lias  ranged  from  52  to  84, 
averaging  (is. 

Corpus  Chrtsti,  Texas. — It  has  rained  on  three  days  of 
the  week,  to  the  extent  of  forty-eight,  hundredths  of  an 
inch.     Average  thermometer  59, highest  82  and  lowest  36. 

New  Orleans,  Louisiana.— We  have  had  rain  on  live  days 
during  the  week,  the  rainfall  being  three  inches  and  forty- 
two  hundredths.     The  thermometer  has  averaged  68. 

Shreveport,  Louisiana. -~- We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
fi f ty-nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  48  to  7G,  averaging  62. 

Vicksburg ,  Mississippi. — Weather  unfavoable.  We  have 
had  rain  on  four  days  the  past  week,  tre  rainfall  being 
three  inches  and  fifty-four  hundredths,  hhe  thermometer 
has  averaged  61,  ranging  from  44  to  80. 

Little  Rock,  Arkansas. — Picking  is  making  good  progress 
and  farmers  are  selling  rapidly.  Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
eighteen  hundredths.  The  thermometer  has  averaged  56, 
the  highest  being  78  and  the  lowest  38. 

Helena,  Arkansas. — Wet  weather  has  interfered  with 
picking  and  caused  some  damage  to  open  cotton.  The 
crop  is  mostly  gathered  and  marketed.  We  have  had  rain 
on  three  days  of  the  week,  the  precipitation  being  two 
inches  and  twenty  hundredths.  Average  thermometer 
55.3,  highest  72  and  lowest  38. 

Nashville,  Tenn. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  52,  highest  63,  lowest  35. 

Memphis,  Tennessee. — Picking  and  marketing  are  pro- 
gressing rapidly.  Wo  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  one  inch  and  seventy- 
three  hundredths.  The  thermometer  has  ranged  from 
43.5  to  70.3,  averaging  54.9. 

Mobile,  Alabama. — Weather  in  the  interior  fair  and  favor- 
able most  of  the  week,  but  heavy  rains  yesterday.  Cotton 
picking  will  continue  in  some  sections  for  several  weeks. 
We  have  had  rain  on  two  days  of  the  past  week,  the  rain- 
fall being  two  inches  and  ten  hundredths.  The  thermome- 
ter has  averaged  64,  the  highest  being  76  and  the  lowest  54. 

Montgomery,  Alabama. — The  week's  rainfall  has  been 
thirty-four  hundredths  of  an  inch,  on  two  days.  The 
thermometer  has  averaged  62,  ranging  from  46  to  79. 

Sclma,  Alabama. — Picking  is  about  completed  in  many 
sections  hereabouts.  We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  38  to  70, 
averaging  57. 

Madison,  Florida. — We  have  had  slight  rain  on  one  day 
the  past  week.  Average  thermometer  67,  highest  74  and 
owest  40. 

Savannah,  Georgia. — Dry  all  week.  Average  thermome- 
ter 63,  highest  80  and  lowest  46. 

Augusta,  Georgia. — Cotton  is  being  sold  fairly  free  on  the 
basis  of  eleven  cents.  There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  41  to  72, 
averaging  59. 

Charleston,  South  Carolina. — We  have  had  no  rain  the 
past  week.  The  thermometer  has  averaged  65,  ranging 
from  48  to  77. 

Greenwood,  South  Carolina. — There  has  been  a  light  rain 
on  one  clay  of  the  past  week,  the  rainfall  being  fifteen 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
43  to  65,  averaging  54. 

Stateburg ,  South  Carolina. — Weather  has  been  fine  for 
gathering  the  scattered  remnants  of  cotton  as  well  as  harvest- 
ing other  crops.  We  have  had  light  rain  on  one  day  during 
the  week,  the  precipitation  being  five  hundredths  of  an  inch. 
Average  thermometer  59,  highest  73,  lowest  41. 

Charlotte,  North  Carolina. — The  week's  rainfall  has  been 
only  a  trace.  The  thermometer  has  averaged  54,  the 
highest  being  67  and  the  lowest  35. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given, 

Nov.  10,  1905.   Nov.  11,  1904 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.           7.2  4.0 

Memphis Above  zero  of  gauge.          11.6  4.7 

Nashville Above  zero  of  gauge.           8.6  6.9 

Shreveport Above  zero  of  gauge             6.5  0.8 

Vicksburg Above  zero  of  gauge.         20  8  4.7 

AGRICULTURAL    DEPARTMENT'S      REPORT— The 

Agricultural   Department's  report    on  cotOon    for     Novem- 
ber 1  was  issued  November  10  as  follows: 

The  Crop  Estimating  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau  that  the  average  condition  of  cotton  on  Oct.  25 
was  68.8,  against  71.2  on  Sept.  25. 

No  report  on  the  condition  of  the  cotton  crop  was  made  at  this  time 
ast  year,  consequently  comparative  statistics  are  not  available. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


November  9. 
Receipts  at — 

1905. 

1904. 

1903. 

Week. 

Since 

Sept.  1. 

Week. 

Since 
' .  1 . 

Since 
Week.     Sept.  l. 

Bombay 

14,000 

93  000 

25,000 

102,000 

16,000 

65,000 

Exports  jrom — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Can  ti- 
ll/ nl . 

Total. 

Great 
Britain . 

(  Conti- 
nent. 

Total. 

Bombay — 

1905 

1904.. 



3,000 
1,000 

1,000 

Y/fii 

2,000 
1,000 

2,000 

3,000 
1,000 

1,000 

Y.666 

2,000 

1 ,000 

2,000 

10,000 
2,000 
1,000 



1,000 

so. 000 
3,000 

24,000 

4,000 
3,000 
5,000 

10,000 
2,000 
4,000 

33.000 
24,000 
22,000 

90,000 
3,000 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

26.000 

5,000 
3,000 
5,000 

11,000 
2,000 

1903 

All  others — 

1905 

1904 

1903 

4,000 

33,000 
24,000 
22.000 

1905 

1904 

1903 



8,000 
2,000 
1,000 

8,000 
2,000 
1,000 

12,000 
2,000 

127,000 
32,000 
55,000 

139,000 
32.000 
57,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
11.000  bales.  Exports  from  all  India  ports  record  a  gain  of 
6,000  bales  during  the  week;  and  since  September  1  show 
an  increase  of  107.000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
Nov.  8. 

1905. 

1904. 

1903. 

Receipts  (cantars  a) 

This  week  . 

Since  Sept.  1 . 

310,000 
1,527,125 

290,000 
1,595,225 

335.000 
1,954,881 

Exports  (bales) — 

j 

1  This 
week . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
wet  k . 

Since 
Sept.  1. 

To  Liverpool 

13,000 

12,000 

12,000 

4,250 

48,821 
29,437 
55,539 
12,584 

11,500 

13",  666 
1,500 

43.418 
22,424 
57,255 

7,349 

9,250 
6,250 

10.250 
2,250 

49,198 

To  Manchester 

To  Continent         

To  America     

25,360 

59,703 

5,185 

Total  exports 

41,250 

146,381 

26,000 

130.440 

28,000 

139,446 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
310,000  cantars  and  the  foreign  shipments  41,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
strong  for  yarns  and  quiet  for  shirtings.  Manufacturers  are 
generally  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


Oct. 

6 

13 

20 

27 

Nov 

3 

10 


1905. 


32s  Cop. 

Twist. 


d. 


9 
9 
9 
9M 

9M 

9H 


S>4  lbs.  Shirt- 
ings, common 
to  finest. 

s.    d.      s.    d. 

6     0     @S   10'., 
6     0     ©8   10H 

c»    o    oi  s  io'..; 

6      VA@S     0 

6     1^(5)9     0 
G     3Ji@9     3 


CoVn 
Mid 
Up's. 


d. 

5.41 
5.32 
5.42 
5.71 

5.91 
6-16 


1904. 


32s  Coo. 
Twist. 


8%  lbs.  Shirt- 
ings, common 
to  finest. 


d. 

d. 

s. 

d.      s. 

H'4 

© 

UK    . 

ll!-2©9 

8<K 

(,- 

'■• 

1 1  ■  _.  a  9 

XU 

(a> 

9H  6 

0      <§  9 

&H 

@ 

it's 

6 

0     @9 

8V» 

(.- 

9  '4 

6 

0     @9 

8<4 

<S 

9M 

0 

0     @9 

d. 
3 
3 
3 
3 

3 
3 


Col'n 
Mid. 
Ups 


d. 

5.62 
5.50 
5.36 
5.32 

5.44 
5.42 


BRAZILIAN  COTTON  CROP.— Under  date  of  Pernam- 
buco  Oct.  7,  a  correspondent  of  the  Manchester  (Eng.) 
Guardian  wrote  as  follows  with  regard  to  the  Brazilian 
cotton  crop. 

The  prospects  of  a  considerably  larger  crop  of  cotton  have  distinctly 
improved  during  the  past  month"'.  The  Sertas  crop  is  reported  to  be  a 
very  good  one  and  the  Matta  crop  has  made  excellent  progress.  It 
will  be  rather  late,  but  has  greatly  benefited  recently  by  frequent  light 
rains,  which  have  improved  it  both'as  to  quantity  and  quality.  Receipts 
here  in  August  amounted  to  17,168  bags,  against  4.932  in  the  same 
month  last  year.  In  September  17.206  bags  were  received,  against. 
6,425  last  year.  The  shipments  during  September  amounted  to  4,000 
bags  to  Rio  de  Janeiro,  800  to  Santos,  672  to  Rio  Grande  do  Sul,  7,886 
to  Liverpool  and  200  to  St.  Petersburg.  There  has  been  a  fair  demand 
for  Liverpool,  but  at  prices  below  parity  here.  The  purchases  by  the 
home  trade  have  been  small,  as  spinners  both  about  here  and  in  Rio 
seem  to  have  ample  supplies,  and  moreover  goods  are  not  selling  as 
readily  as  they  did  some  time  ago. 


Nov.  11  l»<>5.| 


TIIK  CTIRONICLR. 


!  115 


Nl.W    ENGLAND    MILL  SITUATION.— Following  the 
action  taken  at  Pall  River  increasing  the  wages  <»t'  operatives, 

a  similar  movement  has  set  in  in  other  New  England  manu- 
facturing centers.      The  advance  accorded  lias  been  identical 

with  that  given  at" Fall  River. 

CENSUS  BURE  us  REPORTON  COTTON-GINNING. 

— The  Division  of  Manufactures  in  the  Census   Bureau  com- 
pleted and  issued  on  Nov.  8  the  fourth  of  its  series  of  reports 

on  cotton-ginning  the  present  season  as  follows: 

Following  is  the  n-port  by  states  and  Territories  of  the  quantity   ol 
cotton  ginned  from  the  growth  ol  1006  to  November  t  1006: 


Counting 

State  or  Round  as 

Territory.  Halt  Bales 

United  States.     6,483,646 

Alabama 815,457 

Arkansas  .    .    ...     211,113 

Florida 18,218 

da  .1,302,300 

Indian  Territory.     135,782 

Kentucky  

Louisiana 231,249 


Acti                                  Counting  Active 
Gin-   State  or                     Round  as 

Territory.         Half  Bales,  neries 

•J7.7C..">  Mississippi    .    .    .    510,077  3,556 

3,642  Missouri. l  1,181  68 

2,132  North  Carolina..    438,02]  2. 70s 

275  Oklahoma 144,830  318 

4,711'  South  Carolina   .    822,140  3,091 

510  Tennessee 100,247  687 

3  I  Texas 1,602,248  4,107 

1 10 


1.S47  Virginia 7,479 

The  above  statistics  have  been  compiled  from  telegraphic  reports  of 
the  special  agents  who  canvassed  the  ginneries,  and  are  subject  to  slight 
corrections  when  checked  against  tlie  individual  returns  of  the  ginners 
being  transmitted  to  the  office  through  the  mails.  No  report  was  d 
for  November  l  1004  and  comparative  statistic-;  are  not  available 
The  statistics  of  this  report  Include  182,955  round  bales  and  49,685 
Island  bales.  The  Sea  Island  cotton  is  distributed  be  States  as  fol- 
lows: Florida.  19,700;  Georgia,  26,245;  South  Carolina,  3,740.  The 
last  report  showed  4,940, 72*  bales,  counting  round  as  half  bales,  ginned 
to  October  18 

EGYPTIAN  CHOP.— Messrs.  Choremi,  Bcnachi  it  Co. 
of  Boston  and  Alexandria,  Egypt,  write  under  date  of  Alex- 
andria. October  21.  as  follows: 

There  is  already  some  disposition  on  the  part  of  holders  of  finer  grades 
to  hold  for  high  premiums  as  the  latest  crop  reports  foreshadow  an  early 
falling  off  in   r.  c<  dpts. 

JUTE  BUTTS.  BAGGING.  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  very  quiet,  but  prices 
are  unchanged  at  (v'sc.  for  1%  lbs.  and  6J^c.  for  2  lbs. 
standard  grades.  Jute  butts  very  dull  at  l^@l%c.  for 
paper  quality  and  2@214C.  for  bagging  quality. 

SEA  ISLAND  COTTON  MOVEMENT.  We  have-  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Nov.  10) 
and  Since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904  are  as  follows: 


Receipts  to  S'ov.  10. 


1905. 


1904. 


Stock. 


This       Since       Tli,.-: 
week.    Sept.  1.    week. 


s  nee 
Sept.  1.    1905. 


1904. 


Savannah 

Charleston 

Florida,  <tc 


4.2.V.' 

S80 

1.746 


19.S97 
4.554 
5,253 


Total 6.S7S    29,704 


:j.r.27     21.047     14,514,      7.793 

703       3.975       4.31S       1,921 

1.298      8,015  12J  894 


5.52S    33.037    18,954    10.G0S 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of   1,522  bales,   of  which  442  bales  were   to  Great   Britain. 

1,080  to  France  and bales  to  Bremen,  and  the  amount 

forwarded  to  Northern  mills  has  been  3,209  bales.  Below 
are  the  exports  for  the  week  and  Since  Sept.  1  1905  and 
1904: 


Exports 
from — 

Week  ending  Nov.  10.         Since  Sept.  1  1905. 

Northern  Mills. 

Great 

Britain. 

France , 
<fcc. 

dn  at 
Total.    Hnlain. 

France . 
&c. 

Total. 

S\  net 
Week.   Sept.  1. 

nah 

,  dec. 

Florida,   Ac 

New  York 

Boston 

Philadelphia  ... 

437 

1.028 
"52 

1.028 

"489 
5 

831 

f.062 

17 

1,338 
"191 

2,169 

L253 
17 

1.698 
65 
1,446      4,341 

Total 

Total   1904 

442 

1.080 

1,522       1.910 
2.994      9.162 

1,529      3,429 
■l.  107     11,269 

3.209      9,618 

2.0.-'  1     1 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  port  via  New  York,  and  some  small  amounts 

via  B<  -ton  and  Philadelphia.  Instead  of  including  this 
for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table  of  including  it 
when  actually  exported  from  New  York.  &c.  Tie  del 
"f  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
pas 

Quotations    Nov.  10    at    Savannah  —  For    Georgias,    extra 
fine.  14c;  choice.  16c.;  fancy.  1 

BHIPPING  NEWS.— As  shown  on  a  previous  page,  the 

exports  ,,f  cotton  from  the  United  States  the  p  ek  have 

reached  231 ,806  bah-.-.     Tin  Bhipm<  ate  in  di  tail,  a-  made  up 
from  mail  and  telegraphic  returns,  are  as  folio 

r,ally. 

NEW    YORK— To    Liverpool,    per    Bovic,    [ ,612;    ('.Ire. 

upland  and  437  Sea  Island. 5.214 

To  London,  per  Minnehaha,  200 '. 200 

To  Hull,  per  Colorado,  449 Mfl 

To  Havre,  per  La  Bntagne,  800  upland  and  10  Bea  Island; 

'.2  Sea  bland -  B62 


To  Marseilles,  per  Calabria,  too. 100 

To  Antwerp,  per  Vaderiand,  20 20 

To  Copenhagen,  per  Florida,  1,202. 1,202 

To  Barcelona,  per  Antonio  Lopez,  1  ,10  1 I  .1  til 

To  Naples,  per  Neckar,  1.502 1,602 

To  Venice,  per  Gullia,  860- -- 850 

To  Trieste,  per  Gullia,  99. BO 

\l\v  ORLEANS      r*o  Liverpool -Nov.   t     Wayfarer,  22,433..  22,4  8 

To  Antwerp— Nov.  7      Button,  490 106 

To  Mexico      Nov.  I      City  of  Tampieo,  180 1  so 

GALVESTON— To  Liverpool— Nov.   4      Horatio,   7. .T.:.;;   .Massa- 
chusetts, 20.775 Nov.  7— Mechanician,   28,181.    61,289 

To  Manchester    -Nov.  S    -Miguel  de  Larrinaga,  12.1'.)!)..    ,  12,499 

TO  Bremen— Nov.  4— Koln,  i:i,804 13.804 

To  Hamburg — Nov.  0 — Minerva.     1,160 Nov.    8 — Eolo. 

8,618   .-- 4,003 

To  Genoa— Nov.  6— Mongibello,  0,538. 9,.">:fS 

To  Venice— Nov.  6— Maria,  2,742 2,742 

To  Trieste— Nov.  6— Maria,  1,400 1,400 

To  Fiume — Nov.  6 — Maria,  700.. 700 

MOBILE— To  Liverpool— Nov.  6 — Montenegro,   11,683..    11,533 

PENSACOLA— To  Havre— Nov.  8— Nesslield,  0,950 6,950 

To  Dunkirk— Nov.  8— Nessfleld.  300 300 

SAVANNAH— To  Havre— Nov.  1— Glenwood  (additional),  247 

Nov.  8 — Cayo  Manzanillo,  9,788 Nov.   9 — Qu 

Helena,    7,553 17,588 

To  Hamburg — Nov.  7 — Baron  Balfour,  969;  Nov.  9 — Queen 

Helana,  900 1,869 

To  Reval— Nov.  7— Baron  Balfour,  300 300 

To  Malmo — Nov.  7 — Baron  Balfour,  250 250 

To  Gothenburg — Nov.  7 — Baron  Balfour,  550 550 

To  Barcelona — Nov.  4 — Monviso,  6,450 6,450 

To  Genoa— Nov.  4— Monviso,  3,763 3,763 

WILMINGTON— To  Liverpool— Nov.  4— Langbank,  15,200 15,200 

To  Bremen— Nov.  7— Hillglen,    13,628 13,628 

BOSTON— To      Liverpool— Nov.    6— Saxonia,      1,051 Nov. 

7— Devonian,    1,133 Nov.  8— Cymric,  258 2,442 

To  Yarmouth — Nov.  6 — Prince  George,  81 81 

BALTIMORE— To  Liverpool— Nov.  3— Ulstermore,  3,264 3,264 

To  Havre— Nov.  6— Virginia,  3,800 3,800 

To  Bremen— Nov.  8— Breslau,  3.300 3,300 

PHILADELPHIA— To  Liverpool— Nov.  3— Haverford,  4,202..  4,202 

To  Manchester — Nov.  4 — Manchester  Commerce,  1,757 1,757 

To  Rotterdam— Nov.  8 — Euxinia.  25 25 

SAN  FRANCISCO— To  Japan— Nov.  3— Siberia,  650 650 

SEATTLE— To  Japan— Nov.  6— Minnesota,  2,008 2,008 

TACOMA— To  Japan— Nov.  2— Jason,  200 200 


Total 231,806 


Note. — Unless  otherwise  stated,  all  above  vessels  are  steamships. 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Great 
Britain. 

French 
ports. 

Ger- 
many. 

Other  1 
North 

lurope. 
South 

,l/i. r  . 
&C. 

J'p'n 

Total. 

New  York 

New  Orleans. 

Galveston 

Mobile 

Pensacola 

Savannah  

Wilmington  . 

Boston 

Baltimore 

Philadelphia. 
San  Francisco 

Seattle 

Tacoma 

5.836 
22,433 
63,788 
1 1 ,533 

15",266 
2,442 
3,264 
5,959 

952 

7,250 

17,588 

"3,806 

18",  46  7 

Y,169 
13.628 

3",  300 

1,222 
496 

f,800 

""25 

3,915 
14~380 

10~213 

180 

"81 

650 

2,008 

200 

11.952 
23,109 
96,635 

11,533 

7,250 
30,770 
28,828 

2,523 
10,304 

5,984 
650 

2,008 
200 

Total 

130,482 

29,590 

36,564 

3,543 

28,508 

261 

2,858 

231,806 

The  exports  to  Japan  since  Sept.  1 

from  Pacific  ports  and  500  bales  from 

Cotton  freights  at   New  York  the 

as  follows: 


have  been  6,594  bales 

New  York. 

past  week  have  been 


Liverpool C. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg, asked  c, 

Antwerp c. 

<  Ihent ,  v.  Ant..c. 
I.''  al,  indirect. c. 
I.'  .  al,  v.  Canal. r. 

Barcelona, c. 

Genoa c. 

Trieste    ..     c. 

Japan,  r, 
Quotations  an- 


Sat. 

Man. 

Tues. 

Wed. 

Thar*. 

Fri. 

20 

20 

20 

SI  '  :, 

22V4 

18 

IS 

18 

-'.-, 

25 

30 

30 

30 

30 

30 

2.-, 

25 

II 

25 

25 

25 

27', 

27H 

O 

27^ 

27', 

27^ 

25 

25 

L 

25 

2  s 

28 

31 

31 

I 

31 

::i 

34 

32 

32 

1) 

32 

:;i 

:;i 

3o 

35 

A 

35 

37 

37 

30 

30 

Y 

30 

:;n 

30 

!*(.,  JO 

18(3  20 

18("  20 

IS'.'  20 

18(5  20 

30 

30 

30 

30 

:;u 

40 

10 

to 

40 

to 

cents  per  100  lbs. 


LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stock,  &c.,a1  thai  port: 

Oct.  20. 

bales      64,000 

Of  which  exporters  took   .     2,000 

of  which  speculators  took     3.000 

in      63,000 

\<e 4,000 

Forwarded  64,000 

Total  stock      Estimated         624,000 

of  which  American  Est  647,000 
Total  import  of  the  week        38,000 

Of  whirl.  American  32,000 

Amount   afloat 290 

of  which  American  247.000 


Oct.  27. 

10. 

68,000 

70. OdO 

71  .000 

2.000 

1 .000 

1  .000 

2.000 

O.  (II  III 

:,.ooo 

19,000 

000 

000 

1  l.OOD 

:..ooo 

76,000 

10.'. OOO 

71.000 

1,1.1  .001) 

666,000 

660,000 

580,000 

.  ,000 

1,000 

1   IS. OOO 

1  I  I  .000 

74,000 

101  .' 

32,000 

.-,0.000 

.:>  1 .000 

■mo 

380,000 

267,000 

260,000 

327,000 

1440 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.         Saturday. 


Market,  1 
12:15  |. 
P.  M.     J 

Mld.UplUs 


Sales 

Spec.&exp. 

Futures. 
Market      1 
opened,      i 

Market 
4 
P.  M. 


Quiet. 


5.95 

8,000 
500 

BarclyTst'y 

hi  I  @3  pts. 

advance. 

Quiet  unch. 
to  1  pt. 
advance. 


Monday. 


(iciciM 

Inquiry. 

6.15 

10.000 
500 

Ntronc  at 
I7@20pte. 

advance. 

Irregular  at 

18(S)20  pts. 

advance. 


Tuesday. 


Fair 
business 

(l(llI)X. 

0.07 

10,000 
500 

Quiet  at 

1  pt. 
decline. 

Kasy  at 

3® 6  pts. 

decline. 


Wed' day. 


Good 
demand. 

0.11 

14,000 
1,000 

Steady  at 
l(f62  pts. 
decline. 

Unset'd    at 
1®2  pts. 
advance. 


Thursday. 


Fair 

business 

doing. 

6.07 

14,000 
1.000 

Quiet  at 

5  pts. 

decline. 

Steady  at 
3©5  pts. 
advance. 


Friday. 


Good 
demand. 

6- 16 

14,000 
1,000 

Steady  at 
7©8  pts. 
advance. 

Steady  at 
4(<»»5  pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  -prices  are  given  in  pence  and  \Q0th.  Thus:  5  82  means 
5  S2-100d. 


November 
Nov  .-Dec. 
Dec. -Jan. 
Jan  .-Feb. 
Feb  .-Men. 
Mch.-Apr. 
Apr. -May. 
May-June 
June-July 
July-Aug. 
Aug.-Sep_ 
Sep.-Oct . 


Sat. 

Nor.  4. 


12% 
p.m. 


d. 
82 
82 
86 
90 
91 
96 
97 


1 
p.m. 


d. 
5  81 


5  98 

5  99 

6  00 


81 
85 
89 

'.11 
94 
95 
5  97 
5  98 
99 


Mon. 

Nov.  6. 


12% 
p.m. 


4 
p.m. 


d. 
6  02  6 

02  fi 

or,  i; 

1016 

12  6 

11 

Hi 

17 

is 

Hi 


Tues. 

Nov.  7. 


12% 
p.m. 


or,  5 
os  f> 
1 1  <; 
13  6 
14!6 
16l6 
18  6 
176 


d. 
95 
95 
99 
03 
06 
08 
09 
11 
12 
13 


4 
p.m. 


d. 
5  95 

5  95 

6  00 
04 


Wed. 

Nov.  8. 


12% 
p.m. 


6  Ofi 
6  09 


6  13 
6  14 


d. 
5  99 

5  99 

6  04 
6  08 
6  10 
6  13 
6  14 
6  16 
6  17 
6  18 


4 
p.m 


d. 
5  96 

5  96 

6  01 
6  05 
6  07 
6  10 


Thurs. 

Nov.  9. 


12% 
p.m. 


6  15 


d. 

5  95 

94 

99 

03 


6  06 


09 

10 
12 
13 

1  1 


4 
p.m. 


d. 
6  01 
6  01 
6  05 
6  09 
6  12 
6  14 
6  15 
6  10 
6  17 
6  19 


Fri. 

Nov.  10. 


123^;  4 

p.m. p.m. 


d.   I  d. 
6  046  05 
04%  05 
086  09 


13 

16 

18 
18J6  19 
20|6  21 
2ll6  22 
226  23 


BREAD-STUFFS. 

Friday,  Nov.   10   1905. 

Business  in  the  market  for  wheat  flour  has  been  quiet,  and 
owing  to  the  slow  demand,  prices  quoted  have  been  largely 
nominal,  and  they  show  very  little  change.  According  to 
some  statements,  buyers  of  important  lines,  had  they  shown 
a  willingness  to  operate,  could  have  obtained  slight  conces- 
sions in  prices.  As  a  general  rule,  however,  dealers  have 
their  wants  for  the  present  well  covered,  and  were  holding 
back,  awaiting  developments.  Rye  flour  has  had  a  limited 
jobbing  sale  at  unchanged  prices.  Buckwheat  flour  has  been 
quiet  but  steady.     Corn-meal  has  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  lim- 
ited scale  only,  and  the  tone  of  the  market  has  been  some- 
what unsettled ,  with  prices  showing  only  a  slight  net  change 
for  the  week.  Early  in  the  week  prices  yielded  under  reports 
that  the  world 's~exports  for  the  previous  week  reached  the 
record-breaking  figures  of  14,144,000  bushels.  These  large 
exports  had  a  weakening  effect  upon  the  European  markets. 
Advices  from  the  Northwest  reported  a  free  movement  of 
the  spring-wheat  crop,  and  under  liberal  offerings  the  mar- 
kets in  the  interior  developed  an  easier  tone.  Advices  re- 
ceived from  the  European  markets  predicting  that  the  ac- 
tivity of  exporters  in  the  grain  markets  will  be  transferred 
from  Russia  to  America  received  considerable  attention, 
starting  a  speculative  buying  movement,  and  prices  ad- 
vanced. The  improvement,  however,  was  not  maintained, 
quotations  again  yielding  under  sales  from  speculative  hold- 
ers to  realize  profits.  Business  in  the  spot  market  has  been 
moderately  active;  prices  have  been  unsettled  in  sympathy 
with  futures.  To-day  the  market  was  easier  on  weaker  cable 
advices  from  the  Argentine  Republic  and  Europe  and  under 
liquidation.     The  spot  market  was  quiet  and  easier. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 

No.  2  red  winter f.o.b.  95%     94%     Holi-    96         94%     93% 

December  delivery  in  elevator.   94%     94         day.     95%     94%     92% 
May  delivery  in  elevator 93%     93  94%     93%     92% 

DAILY   CLOSING   PRICES   OF   WHEAT   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.    Fri. 
December  delivery  in  elevator.  S8%     88%     Holi-    89         87%     85% 

Mav  delivery  in  elevator 89%     89%     day.     90%     89%     88% 

July  delivery  in  elevator 84%     84%  85%     84%     83% 

Indian  corn  futures  have  received  only  a  limited  amount 
os  speculative  attention,  but  there  has  been  a  fractional  ad- 
vance in  prices.  Weather  conditions  in  the  corn-belt  have 
not  been  favorable  for  the  crop,  there  being  complaints  of 
ttfo  much  wet  weather.     The  crop  movement  has  been  on  a 


fairly  liberal  scale.  The  spot  market  has  held  steady,  but 
the  volume  of  business  transacted  has  been  limited,  exporters 
being  light  buyers,  as  they  are  well  supplied  for  the  present, 
owing  to  recent  free  purchases.  To-day  there  was  an  easier 
market,  under  liquidation  and  the  favorable  Bureau  report. 
The  spot  market  was  quiet  and  easier. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 

Cash  corn f.o.b.  62% 

December  delivery  in  elevator.   56 

January  delivery  in  elevator 54% 

May  delivery  in  elevator 52% 


Mon. 

62% 

56 

54% 

52% 


Tues. 
Holi- 
day. 


Wed. 
62% 
57 


Thurs.  Fri. 
61%  61% 
57  55% 


53%      52%     51% 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.    Wed.   Thurs.  Fri. 

December  delivery  in  elevator.   46  46%  Holi-    46%     46  44% 

January  delivery  in  elevator 44%  44%  day.     ..         44% 

May  delivery  in  elevator 46%  46%  47%     46%  45% 

July  delivery  in  elevator 46%  46%  47%     46%  45% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  There  has  been  a  moderate  amount  of 
speculative  buying,  but  there  have  been  fair  offerings,  and 
only  slight  changes  have  occurred  in  prices,  the  undertone  of 
the  market  holding  steady.  At  the  close,  reports  of  renewed 
activity  on  the  part  of  exporters  operated  in  favor  of  the 
market.  To-day  there  was  an  easier  market,  following  the 
decline  in  other  grains. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 


No.  2  mixed 

No.  2  white,  clipped. .. 


Sat. 
.f.o.b.  35% 
.f.o.b.  36% 


Mon.  Tues. 
35%  Holi- 
36%     day. 


Wed. 

35% 
36% 


Thurs.  Fri. 
35%  35% 
37         37 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat.  Mon.  Tues. 

December  delivery  in  elevator.  30  30  Holi- 

May  delivery  in  elevator 32%  32%  day. 

July  delivery  in  elevator 31%  31% 


Wed.  Thurs.   Fri. 

30%  30%     29% 

32%  32%     32% 

31%  31%     31 


A  firm  market  has  been  reported  for  bariey.  and  there 
were  reports  during  the  latter  part  of  the  week  of  fair  sales 
in  the  interior  markets  for  export. 

FLOUR. 


Fine $2  75  @,$3  00 

Superfine 3  05  @  3  15 

Extra,  No.  2 3  20  ©  3  25 

Extra,  No.  1 3  30  @  3  35 

Clears 3  35  @  3  90 

Straights 3  90  @   4  25 

Patent,   spring 4  40  <§>  5  75 


Patent,  winter.. _S4  50  @S4  85 

Citv  mills,  patent.   5  10  @  5  50 

Rye  flour 4  00  ©  4  60 

Buckwheat   flour.  2  10  ©   2  25 

Corn  meal — 

Western,  etc.__   3  15  @  3  20 

Brandy  wine  ...  3  20  @  3  25 


GRAIN. 


Wheat,  per  bush —  c. 

N.  Dul.,  No.  l._.  f.o.b.        95% 

N.  Dul..  No.  2...  f.o.b.        94% 

Red  winter,  No.  2  f.o.b.        93% 

Hard     "  "  f.o.b.        93% 

Oats— Mixed,    bush  34%®     35% 

White 36      @     39 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


Corn,  per  bush — 
Western  mixed 
No.  2  mixed 
No.  2  yellow 
No.  2  white 


<" 


c. 

57 

f.o.b.60%@ 

f.o.b 

f.o.b 


61% 
61% 
63 
64 


Rye,  per  bush — 

Western 71     ®     77% 

State  and  Jersey.        Nominal. 

Barley — Western..  54     @     65 

Feeding 42%@     46% 


AGRICULTURAL     DEPARTMENT'S     REPORT— The 

Agricultural  Department's  report  on   the   cereal   and  other 

crops  was  issued  November  10,  and  is  given  below: 

The  Crop  Estimating  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau  as  follows:  The  preliminary  returns  on  the  produc- 
tion of  corn  in  1905  indicate  a  total  yield  of  about  2,707,993,540  bushels 
(1,516,476,382  centals),  or  an  average  of  28.8  bushels  (16.1  centals)  per 
acre,  as  compared  with  an  average  of  26.8  bushels  (15.0  centals)  as  finally 
estimated  in  1904,  25.5  bushels  (14.3  centals)  in  1903  and  a  ten-year 
average  of  24.9  bushels  (13.9  centals). 

The  following  table  shows  for  the  twenty-five  principal  corn  States 
the  preliminary  estimates  of  average  yield  per  acre,  in  bushels,  in  1905, 
with  the  final  estimates  for  1904  and  1903  and  the  mean  of  the  averages 
for  the  last  ten  years: 

1905. 
States —  Bushels. 

Illinois 39.8 

Iowa 34.8 

Kansas  ■ 27.7 

Nebraska 32.8 

Missouri 33 .8 

Texas 21 .3 

Indiana   40.7 

Georgia    11.0 

Tennessee    24.6 

Kentucky    29.7 

Ohio 37.8 

Alabama   14.8 

North  Carolina 13.9 

Arkansas 17.3 

Mississippi 14.3 

Virginia 23 .4 

South  Carolina 10.9 

South  Dakota 31.8 

Indian   Territory 32.7 

Oklahoma 25 .3 

Wisconsin   37.6 

Pennsylvania    38.9 

Minnesota 32.5 

Louisiana 13.7 

Michigan 34.0 

United  States 28.8 


Ten-year 

1904. 

1903. 

average. 

Bushels. 

Bushels. 

Bushels. 

36.5 

32.2 

34.2 

32.6 

28.0 

32.5 

20.9 

25.6 

21.6 

32.8 

26.0 

26.4 

26.2 

32.4 

27.7 

22.6 

24.2 

18.2 

31.5 

33.2 

33.2 

11.9 

11.7 

10.7 

25.0 

23.5 

22.0 

26.9 

26.6 

25.6 

32.5 

29.6 

34.2 

15.0 

14.S 

12.8 

15.2 

14.7 

13.4 

21.6 

20.9 

18.2 

19.1 

1S.4 

14.9 

23.3 

21. S 

20.5 

12.4 

10.3 

9.5 

28.1 

27.2 

23.7 

32.4 

27.7 

24.2 

28.1 

23.3 

21.6 

29.7 

29.3 

32.6 

34.0 

31.2 

34.0 

26.9 

28.3 

29.0 

19.9 

20.6 

16.8 

28.6 

33.5 

32.1 

26.7 


25.5 


24.9 
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The  indicated  production  of  corn  for  tin-  whole  country 
for  1905  makes  the  Following  comparison  with  the  results  for 
the  four  preceding  years: 

CORN  CROP  FOB  FT"  i:  vr  IRS. 


Indicated 

Com . 

1 

/•r.u/ ■ 

Production, 

Produ 

Hon, 

1005. 

1904 

1903. 

Bushels. 

tela. 

Bvslu  Is . 

Iowa 

!18  220 

297.686,016 

Illinois 

57.000 

344.1 

is/.  .  11 

'  16,  IB. 

■-...  in 

s 

1  SI .061. 000 

13  1.609.669 

l7l.nS7.(M-l 

222 

'  1.50 

Missouri  -  - 

203.307,000 

151     . 

202  839  584 

264,232.605 

66,  i 
109,1  11.840 

Nebras 

263.54S.000 

942.335 

172.379.532 

252.520.173 

Indian. i 

187,130,000 

1  13.3 

142,580,  US6 

132.142 

S7.; 

Ohio 

112,417,000 

S8,0 

121.608.512 

80.31  I  302 

-    

139.153.000 

136.71 

1  10.750.733 

44.867.415 

60,0 

Tenrn  s 

77.219,000 

SO  890.025 

75.283.778 

73.081,329 

45,129  588 

Kentucky 

94.S91.000 

-   ,815.580 

82.545.546 

90,093.357 

175.178 

p"sylvanla. 

56.094  000 

48.535.7  is 

15,  l 

558,  126 

51.00 

Arkansas   - 

IS, 

l>  212  663 

i5,042 

18.702,12  ' 

Wisconsin 

122.000 

45.119.913 

I3.fi 

12   1 

40.0 

Mtchl  . 

41.7S6.0O0 

36.990.46S 

44.212.22S 

193.81  l 

16,550 

Minnt 

(9,010.000 

41.809.083 

40,726.870 

33.826,559 

T97,  156 

Total 

2.213.015.000 

169.130 

1,791,707.327 

122,776 

1,179,257.728 

All  otttera. 

494.9; 

505.011.804 

452, 

397.225.536 

I62.163 

Total  I  .  8 

- 

2,244.176,925 

2,623.648,312 

,  119.891 

The  general  average  us  to  quality  is  90.6,  as  compared  with  86.2  last 
year.  83.1  in  190:*  and  80.7  In  1002.  It  is  estimated  thai  about  :; 
of  the  corn  crop  of  1904  was  stil!  in  the  hands  of  farmers  on  No\  .  1  1905, 
as  compared  with  3.63<  of  the  crop  of  1903  in  farmers'  hands  on  Nov.  i. 
1904,  5.2  of  the  atop  of  1902  in  farmer's  hands  on  Nov.  l  1903,  5.2 
of  the  crop  of  1902  in  farmers"  hands  on  Nov.  i  1003.  and  1.9  of  the 
crop  of  1001  in  farmers'  hands  on  Nov.  l  1002. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  buckwheat 
is  19.2  bushels,  against  an  average  yield  of  18.9  bushels  in  1904,  17.7 
bushels  in  1903  and  a  10-year  average  of  18.2  bushels. 

The  average  for  quality  is  93  per  cent,  against  91.5  last  year,  91.4  in 
1903  and  88.1  in  1902. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  flax- 
11.2  bushels,  as  compared  with  a  final  estimate  of  10.3  bushels  in  1904, 
8.4  bushels  in  1903  and  7.8  bushels  in  1902.     The  average  as  to  quality 
is  94.6  per  cent.,  as  compared  with  92  one  year  a',ro  and  S4.9  in  1003. 

The  preliminary  estimate  of  ;he  average  yield  per  acre  of  potatoes  is 

yield  of  110.4  bushels  in  1904,  84.7  bush- 
els in  1903  and  a  10-year  average  of  8.5.8  bushels.     The  average 
<iua;  it.  a>  compared  With  03.4  per  cent  one  year  ago, 

-     ■  in  1903  '  1  1  0  1.4  i.i  1  )J2. 

The  preliminary  estimate  of  the  1  yield  per  acre  of  hay  is  :  .54 

tons,  against  an  average  yield  of  1.52  tons  in  1904,  1.54  tons  in  1903  and 
a  lO-ye.ir  average  of  1.39  tons.     The  average  as  to  quality  is  89.8  pi 
cent,  against  02.7  one  year  ago,  91.3  in  1003.  and  S5.7  in  1902. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  tobao  0  is 

S13.5  pounds,  as  compared  with  the  final  estimate  of  S19  pound-  in  1904, 

;  in  1003  and  a  '.-yea:'  average  of  74.5.1.     The  average  as  to  quality 

J7.3  per  cent,  as  compared  With  89.5  per  cent  one  year  ago  and  S5.9 
per  cent  in  1903. 

The  preliminary  estimate  of  the  av<  d  per  acre  of  rough  rice 

1.6  bushels,  against  an  ,  Lof  31.9  bushels  in  1904  and  32.7 

bushels  in  1903. 

The  average  indicated  yield  per  aero  of  the  various  crops 

for  a  number  of  years  is  as  foil 

AVERAGE  YIELD  PER  ACRE. 

1905.  1904.   1903.  1902.  1901.  1900.    1 

Corn bushels  28.8  26.7     25.5  26.8  16.7  2.5.3     25.3 

Buckwheat bushels   19.2  18.9     17.7  18.1  18.6  15.0     16.6 

Potatoes bushels  87.0  110.4     84.7  96.0  65.5  80.8 

Hay tons   1.54  1..52     1.54  1.50  1.28  1.28      1.35 

Flaxseed bushels   ;  1 .2  10.2       s.4  7.8 

Tobacco. pounds813.5  819.0  786.8  797.3 

Rough  rice.. .bushels  29.6  32.1     32.7  27.3  32.3  30.0 

Tie  indicated  yield  of  the  principal  crops  for  1905  is  as  follow-,  the 
total  crops  as  reported  by  the  Agricultural  Department  for  1904.  1903 
ami  1902  being  appended  for  comparison: 

1905.  1904.  1903.  1002. 

Bushel*.  H>i:  Bushels.  Bushels. 

Corn .2.707.993.540  2,467,480,934  2,244,176,925  2,523,648,312 

Winter   wheat    424,400,000  332,935,346  399,867,250  411,788,666 

Spring    wheat    258,911,000  210.464,171  237,954,585  258,274.342 

Oats 939.332.000  894,505.552  784,094,199  087.S12.712 

Barley 132.80ii.000  139.748,954  131.861,301  134,954,023 

Rye 30,300,000  27.234.565  29,363,416  33,630,592 

Total 4.493.742.540  4.081.459.522  3.827,317.766  4,350.138,647 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — Thi 
ports  of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Nov.  9,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  1'nited  Kingdom.  130,000  bushels 
barley;  to  various  Pacific  port-.  9,033  barrels  flour.  1,600 
bushels  com  and  7,500  bushels  barl'-y;  from  Seattle  to  South 
America  5.S10  barrels  (lour,  and  from  Tacoma  to  South 
America   10,756  barrels  flour. 

1    mhfnrng  these  figures  with  those  for  previous  week-,  we 

have  the  following,   which   coven   the  exports   to   foreign 

countries  for  the  period  since  July  l  1905,  comparison  being 

made  with  the  corresponding  period  of  lasl  year. 

Plow,  Wheal,      Corn,  0  '  Bat           Bye, 

hr port*  from —           bbls.                        bush.  bush. 

218.435  60.750  27.77.5  I  347      I 

ind   313  068  13,143  81.267                420     276 

Portland 160.000  126.166      

T°,tal  -    691.781      277.984     41,118     82.814     1.875.008     276 

Total    1904 1.039,464     957,233      11,554       8,523      1.399,723 


The  movement  of  breadstuffs  to  market  as  indicated  ti 
statements  belo^  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week   end  Saturday  and 

since  Aug    I ,  for  each  of  the  last  1  hree  yea,-,  have  been: 


Flour. 


Wheat. 


Corn. 


Kiirh  11. 


Chicago 
\ii!u  aukee 
Dulutn 

ipolls 

Detroit 

ml  . 
31    1  ..ins 
Peoria 

City 

Tot.wk.'OS 
Same  wk.'()4 
Same  wk.'03 


16/fts.  bush.  >  -  '  I  to*,  bush.  3  '  56to*. 


209,023 

10 
235.400 


1,793 
71,  175 


1,310.203 
1.15  •.<•:'] 

60,000 

7  1,670 

31, 
500.318 

21  600 
953.01  0 


663 ,116 
405.171 
560,483 


Since  lug,  1 . 

1905     -        6.692,824 

5,809,463 

I  6,380,765 


7,979.679 

6.755 

8.680,792 


04.058,948 
92,162 

Mi.  104,330 


I,   61.125 

87".I6u 
120,000 

79.000 
1  19,766 
379,740 
505,000 
421,000 

6, 481 
l.i.i  5 
3,007.305 


985.080 

320.506 
487,350 

Ills, 'Hill 


1,102.526 


2,  158 
165,000 
59.100 


100.791 

;  .1,. von 

56,380 
10,800 


217,714 
6.600 


6,059,979    3,064,822     464,762 
3.07:  163.480      232.172 

4,486,336    2,732.738     258,874 


1.261  87,780,150  30,613,948  3,2  15,340 
40,415,525  68,  130,01  I  28,7  14,630  3,081,405 
53,1  19,  >9fl    54,396.007  26,946,855  -•..•75,097 


Total  receipts  of  flour  and  grain  at  the  seaboard  port>  for 
the  week  ended  November  1  follow: 


Flour. 

Wheat, 

Corn , 

ItVc, 

Receipts  at — 

bbls. 

bush . 

hush. 

bush. 

bush. 

hush. 

New  York 

200.205 

417,600 

336,475 

677,000 

646,700 

Boston 

53.243 

448.112 

70.185 

119.172 

8,500 

Portland 

1 .233 

63,959 

Philadelphia 

SO, 189 

121,925 

135,972 

437,412 

14,400 

874 

Baltimore 

88,233 

185,286 

129.566 

6.51. 141 

34.600 

Richmond 

4,792 

45.370 

20,682 

20.540 

1,800 

Newport  News 

51,541 

50,000 





New  Orleans. a 

16,220 

1,200 

185.000 

330,700 





Galveston 



66,400 

240,500 

Montreal 

15.476 

448.573 

32,635 

31,296 

Mobile 

2,286 

21.297 

3,000 





Total  week 519,418        80S, 423     1,145.077     2,327.600     700,896       37.374 

WecK  1904 323.3S0         297,895        290  600        958  657     647,779       75,066 

«  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January    1    to   November  4 

compare  as  follows  for  four  years: 


Receipts  of- 
Flour 


1905.  1904.  1903.  1902. 

-bbls-   10,998,434        14,533,734        18,171,773        18,479,877 


Wheat    ...bush.  32,621,540 

Torn 82,563,583 

Oats 58,402 .783 

Barley   8,448,251 

Bye 1,026,287 


12,467 

4."., 1 160,542 

lll,',4(l,291 

4,343,076 

S.S2.090 


87,279,547 

90,264,871 

44,813,124 

3,409,116 

3.723,987 


117,520,397 
1.5,322,446 
44,018,146 

2.394,402 
4.329,094 


Total  sain 1S3.062.450     125.774.466     229.490.645     183  585.085 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour, 

Oats, 

Barley, 

Peas, 

Exports  jrom — 

hush. 

bush. 

bush . 

New  York 

602,482 

34S.382 

71,183 

346,134 

8.273 

299.523 

5,882 

Portland 

63,957 

..::   : 

Boston 

177,730 

60,000 

-.,(>!!.; 

9,!  13 

30.392 



Philadelphia 

33,00(1 

85.71-! 

46,098 

Baltimore 

ii7/J44 

43,297 

26,374 

,  i.ii.;.. 

Newport  News  .  _ 

51,541 

50,000 

New  Orleans 

97,883 

31,587 

50,! 

885 

Galveston 

93.560 

117,186 

21,273 

Montreal 

577,383 

102,036 

24,409 

55,481 

14.260 

7,735 

Mobile 



21,297 

2,286 

3.IIOII 

Total  week 1.616,050 

Same  time  1904..     277,770 


875,795  2S2.077    1.268,037 
173. .53  1    110.777         80.360 


8.273  344.145     14,.5f0 
252.761        3.0'.0 


The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


-Flour— 


-Wheat- 


Since 

Wee):        July  1 
Exports  lor  week  and      Nov.  4.       1905. 
since  July  I  to —  bbls.  bbls. 

United  Kingdom   172.592  1,615.021 

Continent    68,392  572,600 

So.  and  Cent.  America    11,448  267,422 

Wist  indies. 28,167  412,617 

Hit.  No.  Am. Colonics        667  65,797 

Other  countries 811  60.200 


Week 

Nov.  4. 

bush . 

1.061.109 

547.947 

7.000 


Wet* 

A' or.  4. 
bush. 


Since 
July  1 

1905. 
bush. 

8,308,957  438.336 

1,128,519  405,428 

53.613  1.240 

2.724  29.121 

".'.'."".     "  1,670 


Since 

July 

1905 

bush . 

9.524.53s 

8,396.895 

159.009 

451.318 

58,261 

17.384 


Total ..282.077   2.994.657    1,616,056    12,493,813   875.795    18.007.406 

Total  1904 140  077   2.424  610       .'77  770     5.195.011    173.531    10.661.535 


The    visible    supply   of 
granary  at  the  principal  p 
-'aboard  ports  November 


New  York 

afloat..     



Philadelphia 

Baltimore 

ni-a  Orleans 

Galveston 

Montreal 

'I  on. »l. i 

Buffalo 2 

afloat 

!     ■  

afloat  

Detroit  

afloat.    . 
'  hksago  .   4 

Milwaukee 

afloat 
i  t   William       2 


grain,  comprising  the  stocks  in 
oiiit.-  of  accumulation  at  lake  and 
4  1905  was  as  follows: 


Wheat, 

Corn, 

Oats, 

Rye. 

Hurley. 

bush . 

bush  ■ 

bush. 

hush. 

bush. 

598,000 

8,000 

00,000 

272.000 

.511,000 

05,000 

■173.000 

207,000 

1  1.000 
OH  1.000 

114,000 

7. Ill  in 
22. (  00 
139  (mo 

1  1  1.000 

000 

S.OOO 

.511.000 

1,492,000 

36,000 

■1(17,  Olio 

1,1,0.-,.  OOll 

1,000 

107.000 

137. oiio 

19  coo 

j, oi  1,000 

1 1 .000 
249,000 

JI.-..OIIO 

173.000 

36.666 

588,000 

132. Olio 

1,866,000 

ss.lMRI 

364,000 

,000 

in 

152,000 

I.IMHI 

01*1,690 

,000 

.,ooo 

380.000 

268,000 

1,000 

30,000 

Ml" i 

000 

1448 
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CI.    Arthur _.    1,727,000 

Dulutb 3,970,000 

"      alloat 

Minneapolis  4,693,000 

St.  Louis  - 2,3  ii. ,000 

afloat 

I    ill    is  City 1,807,000 

Peoria 6,000 

Indianapolis 430,000 

on  Mississippi  River  . . 

on  Lakes  2,651,000 

On  Canal  and  Rlvi  16  1,000 

Total  Nov.  I  190S  .29.895.000 
Total  Oct.  28  1905  28,339,000 
Total  Nov.  5  1904..28,362,000 
Total  Nov.    7  1903. .25, 155,000  • 

Tut;..!  Nov.    :•;  I'.xr:     :;ii.O!i:-:,oou  ■ 


62,000 

12,000 


3,473,000         104,000     1,301.000 


,448,000 
782,000 


10    000 
58,000 

37.000 


I  16,000 

391  0  "i 

70,000 


127,000 

49,000 


I  :  000 

1.000 


l.Oll.OOo 
21.000 


310  000 

20,0  10 

2,.", I  7,000 
3,  l. ,o,ouo 
2  388,000 

7.7/0.000 
2,700,000 


I  !0,000 

.',00,000 

1,000 

26.577.0  I  / 

24,563,000 

9,245,000 

,  ,032,000 


58,000 

4.'i,ooo 

1 .040,000 

1., "27. OOO 

1,657,000 
l.o,  7,000 

1,272,000 


I  000 


986,000 

■171,000 

.',,',  11.000 
5,857,000 
6,149,000 

I.O.iV.OOO 

.....20. 000 


THE  DRY  GOODS  TRADE. 

Friday,  November  10  1905. 
While  the  election  day  holiday  has  interfered  1o  a  certain 
extent  with  business  in  the  dry  goods  market  during  the 
week ,  yet  there  has  been  a  good  deal  of  activity  apparent,  and 
orders  have  been  both  numerous  and  for  fair-sized  quantities 
of  goods.  The  tone  of  the  market  has  been  very  firm,  and 
while  advances  have  been  recorded  in  several  directions 
there  is  a  feeling'on  the  part  of  both  buyers  and  sellers  that 
the  upward  movement  has^not  yet  ceased  and  that  still  higher 
prices  will  soon  be  reached.  The  continued  advance  in  the 
cotton  market  has  caused  uneasiness  among  both  buyers  and 
sellers,  coming  as  it  does  on  top  of  a  situation  already  acute 
by  reason  of  the  scarcity  of  available  goods.  In  many  in. 
stances  it  is  impossible  to  secure  anything  for  immediate 
delivery,  and  sellers  are  able  to  charge  their  own  prices  for 
near-by  shipments  of  any  kind.  There  is  a  decided  dispo- 
sition, however,  not  to  unduly  advance  prices,  and  the  ad- 
vances that  have  been  made  have  been  in  spite  of  the  efforts 
of  manufacturers  rather  than  as  a  result  of  them.  Buyers 
are  not  hesitating  to  pay  the  advances,  and  from  all  appear- 
ances will  not  do  so  as  long  as  the  cotton  market  continues 
on  its  upward  course.  There  is  no  element  of  speculation  in 
the  situation  but  buyers  are  covering  what  they  believe  will 
be  their  legitimate  requirements  in  view  of  the  possibility  of 
a  still  higher  level.  There  have  been  a  few  sales  for  export 
reported  during  the  week,  but  business  in  this  department  has 
not  been  heavy.     Woolen  goods  have  been  fairly  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  6  were  4,223 
packages,  valued  at  $251,849,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to~_Nov.  0.  Week. 

Great  Britain  . 16 

Other  European 6 

China 

India    1,93.5 

Arabia 50 

Africa 178 

West  Indies 723 

Mexico 34 

Central  America 420 

South  America 645 

Other  Countries    216 


-1905- 
Since 
Jan .  1 . 
1,027 
832 
99,887 
15,355 
22,390 
9,335 
28,048 
2,467 
14,789 
51,511 
14,737 


-1904- 


Week. 
17 
39 

3,853 
6 

~~5 
602 

60 

310 

1,366 

96 


Since 

Jan .  1 . 

952 

706 

74,185 

6,556 

17,639 

8,830 

17,683 

1,964 

12,304 

47.841 

17,739 


Total    4,223     260, 37S 


6,354     206,305 


The  value  of  these  New"  York  exports  since  Jan.  1  has  been 
814,112,437  in  1905,  against  $12,420 ,091.in  1904. 

Heavy  brown  drills  and  sheetings  have  been  in  good  de- 
mand by  the  home  trade,  and  while  spot  supplies  are  cleaned 
up  most  of  the  mills  are  well  sold  ahead.  Lighter-weight 
sheetings  have  been  very  firm  and  some  advances  have  been 
made.  Some  large  orders  for  future  delivery  have  been 
placed  and  the  market  still  shows  a  rising  tendency.  A  few 
sales  of  4-yard  sheetings  have  been  made  to  the  Red  Sea.  but 
otherwise  the  export  demand  has  not  been  heavy.  All  the 
prominent  lines  of  bleached  goods  have  been  advanced  about 
J^c.  during  the  week,  and  while  the  demand  keeps  up,  deliv- 
eries from  bleacheries  are  rather  more  satisfactory.  Wide 
sheetings,  sheets  and  pillow-cases  are  firmly  held,  and  are  in 
fair  request.  Ducks  and  osnaburgs  have  in  many  instances 
been  withdrawn  from  sale  temporarily,  owing  to  the  rise  in 
cotton.  Ticks  are  again  higher,  and  business  has  been  re- 
ported in  these  and  in  denims  at  materially  higher  prices 
than  those  recently  prevailing.  All  coarse,  colored  goods 
are  well  sold  ahead,  and  sellers  are  consequently  very  inde- 
pendent. A  fair  business  has  been  reported  for  staple  prints, 
which  are  firmly  held,  and  the  call  for  fancy  prints  has  also 
been  satisfactory.  Ginghams  have  been  in  moderate  de- 
mand at  recent  prices.  Print  cloths  are  higher,  and  large 
sales  of  SSJ^-inch  64  squares  have  been  reported  at  5c. 
Offers  of  3^c.  for  28-inch  64x60s  have  been  refused,  and  it 
is   difficult  to  obtain  anything  under  3J^c,   although  this 


has  not  yet  been  reported  as  having  been  paid. 
WOOLEN  GOODS.— The  volume  of  business  transacted 
in  dress  goods  has  been  quite  heavy,  but  there  are  evidences 
that  the  principal  portion  of  the  buying  has  now  been  com- 
pleted. There  is,  of  course,  a  good  deal  still  to  be  (lone,  but 
buyers  have  apparently  temporarily  covered  their  require- 
ments, The  extraordinary  demand  for  broadcloths  has 
continued  right  up  to  the  present  time,  and  certain  buyers 
are  now  wondering  wh<  ther  it  has  not  been  overdone.  Not 
only  have  the  high-priced  goods  been  freely  bought,  but 
there  has  been  a  heavy  business  in  the  cheap  fabrics  of  broad- 
cloth ideas.  Ch(  viots  of  staple  colorings  have  Bold  well,  and 
for  spring  there  has  been  a  good  demand  for  woolen  panamas 
in  mixtures  and  staples  and  cream-colored  fancy  worsted 
suitings.  There  has  been  a  better  demand  for  some  season- 
able cloths  during  the  week,  and  fair-sized  orders  have  been 
placed  for  certain  lines  of  overcoatings.  Fancy  woolens 
for  the  medium  and  cheap  trades  have  retained  their  popu- 
larity, and  there  has  been  more  call  for  kerseys  and  other 
one-color  fabrics.  The  lack  of  cancellations  in  the  men's 
wear  market  is  exciting  a  good  deal  of  interest,  and  is  likely 
to  place  those  agents  who  did  not  hesitate  to  oversell  their 
production  in  an  awkward  position  It  is,  in  fact,  claimed 
that  many  mills  will  be  wholly  unable  to  fill  all  the  orders 
that  have  been  booked.  The  reports  from  clothiers'  sales- 
men throughout  the  country  have  been  fairly  satisfactory , 
but  their  orders  have  not  been  as  heavy  as  had  been  expected. 
This  is  due  to  the  mildness  of  the  season  so  far,  which  has  pre- 
vented retailers  from  moving  their  heavy-weight  goods  as 
quickly  as  usual .  and  until  they  do  they  will  not  feel  inclined 
to  purchase  light-weights  with  any  degree  of  freedom. 

FOREIGN  DRY  GOODS.— The  first  buying  of  imported 
woolen  and  worsted  dress  goods  is  practically  over  and  the 
saason  has  so  far  been  more  than  usually  satisfactory.  Silks 
are  still  slow  and  ribbons  quiet.  Linens  remain  very  firm 
and  the  demand  continues  in  an  unexpected  manner.  Bur- 
laps are  strong,  and  still  very  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  9  1905,  and  since 
January  1  1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bond  Case.—  -The  following  is  taken  from  the  Sua  Francisco 


News  items. 

Ashtabula  County  (P.  0.  Jefferson  \  Ohio.— Status  of  Bond 
Litigation. — We  have  received  from  P.  C.  Remick,  Count; 
Auditor,  the  following  relative  to  the  litigation  over  8200,000 

D  rods    which    the    county    proposes    to    issue    to    build    a    lift 

bridge  at  Ashtabula  Harbor  to  take  the  place  of  a  bridge 
condemned  by  the  United  stales  Government: 

Tin-  Circuit  Court  ol  Ohio  has  recently  rendered  a  decision  in  effect 

that  the  U.  S.  Government  lias  no  authority  to  order  out  tin-  el. I  i>i 
acru-  River  and  lias  ordered  the  lower  court  to  i--- 

junction  against  the  Commissioners  Issuing  the  proposed  .'-'-'110.1100 
county  bonds  ■■  n:'  bridge,     rhe  Common  Pleas  Court  ol  Ash- 

tabula County  has  this  very  da       Nov.  2,  Issued  ;!'.•■  said  injunction, 
matter  will  rot  where  ii  now  is  until  the  l'.  S.  Government  takes 
fun  What  action,  ii  any.    it    may    take  we  do  not  know, 

hut  the  I'.  S.  Attorney-General  of  this  District  has  bad  bis  assistant 
here  looking  up  the  whole  bridge  situation  and  tin-  matter  now  rests 
with  the  Att  .  ne   :1  ol  tbe  Dnited  states  as  to  the  future  course 

of  the  Government      Se    V.  81,  p.  27s. 

California — San  Francisco. — Decision  in  Montgomery  Ave, 

>>ui  Case.- 

"Chronicle: 

SACRAMENTO,  Nov.  l.— In  the  suit  of  the  Onion  Trust  Company 
of  San  Francisco  against  the  State  of  California  to  recover  over  12,000,000 
for  money  claimed  to  have  been  advanced  on  Montgomery  Ave.  bonds  in 
San  Frandsco,  Judge  J.  W.  Hughes  of  the  Superior  Court  tO-day  sus- 
tained the  demurrer  of  the  State  to  the  plaintiffs'  amended  complaint. 
—See  V.  SO.  p.  4s:i.  1070:  V.  79.  p.  925.  ltio'J  and  V.  78,  p.  1505. 

Chicago,  111. — Referendum. — The  City  of  Chicago  at    the 

feneni!  election  Nov.  7  adopted  several  Acts  passed  by  the 
tate  [legislature  in  1905.  each  of  which  contained  a  referen- 
dum clause.      Briefly  they  are  as  follows: 

Amendment  to  the  city  charter  relating  to  municipal  officers.  Vote  100,932 
to  45.07  s. 

Act  to  confer  upon  the  City  of  Chicaeo  power  and  authority  to  sell  surplus  elec- 
tricity and  to  tlx  rates  and  charges  for  the  supply  of  gas  or  electricity,  and  to  fix  the 
rates  and  charges  for  the  supply  of  gas  or  electricity  for  power,  heating  and  lighting 
furnished  by  any  individual,  company  or  corporation  to  said  city  of  Chicago  and  the 
Inhabitants   thereof.     \'i  te  124.545  to  20.504. 

Act  relating  to  municipal  courts.     Vote  96,363  to  1S.375. 

Portland,  Me.— Offering  of  Railroad  Stock. — The  "Boston 

News  Bureau"  says: 

Tin'  Qty  Treasurer  of  Portland,  Me.,  will  receive  bids  until  .Nov.  IS 

12  o'clock  for  the  sale  of  1,500  shares  of  the  capital  stock  of  Portland 

'gdensburg  Ry.     Stock  is  to  be  paid  for  and  certificates  of  the  same 

delivered  Dec.  1.     The  stock  is  tax  exempt,  par  value  $100,  and  returns 

per  annum.     The  proceeds  received  from  the  sale  of  these  bonds 

will  be  used  to  retire  3100,000  6%  bonds  maturing  in  September  1907. 

The  city  of  Portland  is  a  majority  stockholder  in  the  Portland  &  Ogdens- 

bure  Ry.,  which  it  leased  in  188S  to  the  Maine  Central  R  R.  Co.  for 

a  term  of  999  years. 

Bids  for  the  stock  will  be  accepted  in  order  of  rate  offered:  small  orders 
will  be  given  preference  and  residents  of  Portland  will  be  preferred  to 
non-residents. 

Rhode  Island. — Constitutional  Amendment  Defeated. — 
Returns  published  in  local  papers  indicate  the  defeat  on 
Nov.  7  of  an  amendment  to  the  State  Constitution  relating 
to  representation  in  the  State  House  of  Representatives. 

Tensas  Parish  (P.  O.  St.  Joseph)  La. — Bonds  not  Entirely 
Legal. — Charles  B.  Wood,  Esq.,  of  Wood  &  Oakley,  attor- 
neys for  John  Nuveen  &  Co.  of  Chicago,  who  recently  were 
awarded  S50.000  5%  court-house  and  jail  bonds  of  this 
Parish,  has  given  an  opinion  holding  that  the  proceedings 
authorizing  these  bonds  were  insufficient  to  ensure  their 
legality.  The  contract  of  the  purchasing  firm,  we  are 
informed,  stipulates  that  the  Parish  is  to  take  any  further 
steps  necessary  to  perfect  the  issue.  This  will  now  be 
done  under  the  direction  of  the  Chicago  firm's  attorneys 
and  the  proceedings  will  include  the  holding  of  a  new  election. 
The  opinion  of  Mr.  Wood,  setting  forth  the  defect  in  the 
Is  a-  now  authorized,  follows: 

Messrs.  John  Nuveen  &  Co.,  Chicago. 

irmen. — I   decline  to  approve  fifty  thousand  dollars  court-house 
and  jail  bonds  of  Tensas  Parish,  Louisiana,  dated  Oct.  15  1905,  bi 
it    a]  ;at   no  additional   tax    was   levied   for  these   bonds  for   the 

year^  1905  to  192(5.  inclusive.  On  the  contrary,  the  record  shows  that 
there  has  been  an  attempt  to  appropriate  a  portion  of  the  ordinary  ten- 
mill  levy,  for  the  purpose  of  paying  the  interest  for  those  years.  This 
emphatically  cannol  be  done.  The  Supreme  Court  of  Louisiana  has 
expressly  and  in  terms  decided  that  bonds  and  inn  real  must  be  paid 
from  the  extra  Bve  mill  l"\y  w  md  not  otl  I  that 

a  p  rless  to  appropriate  out   of  its  general    ten-mill  levy 

enough  to  can-  for  the  bonds.     (Callaghan  v.  Tom n  of  Alexandria,  27th 
..orter  540),  (Town  of  Crowley  v.  Fulton  &  Co  36th 
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The  Supreme  Court  has  also  decided  that  the  debt  i-;  void  if  no  pro- 
vision i<  made  for  the  paymei  Constitution  requires 
Bank  vs.    it     a  of  Jenni.                Southern   lb 

tid  to  ad  .  that  oo  provision  such  a*  the  Constitution 

has  been  ma  •    principal  and  interest  of  these 

therefore)  beyond  dispute,  void, 
yours  ti 

CHAS.  B.  v. 

Wisconsin. — Population  of  St  ,  ipulation  of  the 

.  accord  •■  census  tak<  a  the  current 

r  has  been  officially  announced  as  2,228,949,  as  against 
142     ■:•  1900,  again  of   159,907  for  the  five  y 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Adams  County  (P.  C.  Decatur  ,  Ind. — Bond   Sale. — On 
N  »\  .  6  ii.  ar  (average    coupon  road 

■1  in   V.  81  ■    awarded    to  the 

Bank  foi  SOS  premium  and  accrued  int<  rest. 
Bid  i  from  Tho      C.   Day  &  Co.  of  Indian- 

apolis Dull      :    i  arson  &  Co.  of  Chicago;  J.  1'.  Wild  &  Co, 


Barnstable    County 
Offering.  -  -Proposals  wil 


of  Indianapolis;  Weil,  Roth  &  Co.  of  Cincinnati  and  Albert 
Kleybolte  o.  C  ».  of  Cincinnati. 

Albert  Lea,  Minn.  Bond  Offering.  Proposals  will  be  re- 
ceived until  7  p.  in.  Nov.  23  by  C.  E.  Brainerd,  City  Clerk, 
for  sis. (i;ii i  i<(  sewer  bonds.  Denomination  $500.  Date 
Jan.  l  L906.  Maturity  Jan.  l  1926.  Bids  are  requested  for 
bonds  carrying  interest  payable  annually  and  for  bonds  with 
semi-annual  Interest . 

(P.  O.  Barnstable),  Mass. — Bond 
I  be  received  until  12  m.  Nov.  15  by 
the  County  Commissioners  for  832,000  :;'■.','  coupon  notes 
S2 ,000  each.  Date  Oct.  1  1905.  Interest  semi-annually 
at  the  National  Shawmul  Hank  of  Boston.  Maturity  $2,000 
yearly,  beginning  Oct.  1  1906.  Authority  Chapter  371, 
Laws  of  1905.     County  has  no  other  debt. 

Bay  County  (P.  O.  Bay  City),  Mich.— Bond  Sale. —On 
Nov.  9  the  $23,000  1' ,,  15-year  county-house  and  court-house 
heating  bonds  described  in  V.  81,  p.  1392,  were  awarded 
to   II.  .1.    Hayes  &  Sons  of  Cleveland  at   10:2.70. 

Biloxi,  Miss.— Bond  Sale. — On  Nov.  7  the  $10,000  5% 
5-20-year  (optional)  water  bonds  described  in  V.  81,  p. 
1201,  were  awarded  to  Albert  Kleybolte  &  Co.  of  Cincinnati 
at  101.105  and  interest. 

Bijou  Irrigation  District,  Morgan  County,  Colo. — Bonds 
to  be  Offered  Shortly. — This  distriet  will  shortly  offer  $750,000 
irrigation  bonds,  Galwey  Layton  (P.  O.  Fort  Morgan)  is 
Secretary  Board  of  Directors. 

Boise  City  (Idaho),  Independent  School  District. — Bond 

Bids. — Following  are  the  bids  received  Oct.  31  for  the 
$96,000  5%  10-20-year  (optional)  gold  school-building  bonds 
awarded,  as  stated  last  week,  to  Rudolph  Kleybolte  &  Co. 


of  Chicago: 


R.  Klevboltc  &  Co.  Chicago. S101.370  00 

Trowbridge  &  Niver  Co.  Chi.  101 ,305  00 

N.  W.  Harris  &  Co.,  Chicago  101,175  00 

Mason.  Lewis  &  Co.,  Chicago  101,000  00 

Farson.  Leach  &  Co..  Chicago  100,827  00 

John  Nuveen  &  Co..  Chicago.  100,020  00 

W.J.  Hayes  &  Sons,  Cleve  . .  100.650  00 

MacDonald,  McCoy  &  Co.  Ch  100.183  00 


Denlson,  Prior  &   Co.  Cleve- 
land and  Boston .$100,150  80 

Weil,  Roth  &  Co.,  Cincinnati  99,855  00 

New  First  Nat.  Bk..  Colum.  99,05.  00 

Union  Sav.  Bk.  &  Tr.  Co.  On  98,880  00 

Sec.  Sav.  Bk.  &  Tr.  Co.,  Tol.  98,500  00 

Albert  C.  Case,  New  York. ..  97,922  25 

Albert  Kleybolte  &  Co.,  Cin.  97.920  00 


Brantford,  Ont. — Debenture  Sale. — An  issue  of  $57,000 
4%  debentures  has  been  sold  to  the  Dominion  Securities 
Corporation  at  about  99.50. 

Cass  County  (P.  O.  Logansport),  Ind. — Bond  Offering. — 
Obed  C.  Card,  County  Auditor,  is  offering  for  sale  $50,000 
4%  bonds  to  supply  deficiencies  in  the  county  fund  occa- 
sioned by  defalcation  of  E.  F.  Obenchain,  former  Treasurer. 
Denomination  $10,000.  Date  Jan.  1  1906.  Interest  semi- 
annual. Maturity  one  bond  yearly  on  Jan.  1  from  1911  to 
1915  inclusive. 

Central  Covington,  Ky. — Bond  Sale. — We  are  advised 
that  at  the  meeting  of  the  City  Council  held  Nov.  1  $5,900 
6%  street-improvement  bonds  were  awarded  to  the  People's 
Savings  Bank  &  Trust  Co.  of  Covington  at  106  and  interest. 
These  bonds  were  mentioned  in  V.  81,  p.  1332. 

Chicago,  111. — West  Chicago  Park. — Bonds  Voted. — The 
bond  election  Nov.  7  resulted  as  follows:  On  the  proposi- 
tion to  issue  $2,000,000  bonds  for  the  improvement  of  present 
parks,  vote  30,891  for  to  21,412  against;  on  the  question 
of  issuing  $1,000,000  bonds  for  small  parks,  vote  30,620 
for  to  19,631  against. 

Choctaw  Drainage  District  No.  2  (P.  O.  Port  Allen),  La. — 
Bond  Offering. — This  district  will  offer  for  sale  on  Dec.  1  an 
issue  of  $40,000  5%  bonds. 

Cleveland  Heights,  Ohio. — Bids. — Following  are  the  bids 
received  for  the  $152,124  4^%  and  the  $9,431  4J^%  coupon 
sewer-construction  bonds  described  in  V.  81,  p.  1272.  award- 
ed, as  stated  last  week,  to  Denison,  Prior  &  Co.  of  Cleveland 
and  the  Brighton-German  Bank  Co.  of  Cincinnati: 


-Premium- 


1152,124  S9.431 

Bonds.  Hands. 

Denlson,  Prior  &  Co.,  Cleveland $205  50  S12  30 

Brighton-German  Bank  Co..  Cincinnati.. 171  50 

W.  J.  Haves  &  suns,  Cleveland loo  00  

Lamprechl  Bros.  4Co,  Cleveland for  both.  $101  00 

it.  Kleybolte  4  Co.,  Cincinnati lor  both,      50  oo 

K.  L.  Fuller  &  Co.,  Cleveland for  both,       10  00 

Security  Savings  Bank  A  Trust  Co.,  Toledo ]>ar  par 

Well,  Roth  4  Co.,  Cincinnati. Bid  said  to  be  Irregular. 

Cleveland  (Tex.)  Independent  School  District. — Bonds 
Registered. — The   State   Comptroller   on    Nov.    2   registered 

an  issue  of  $3,000  6%  school-house  bonds  dated  Oct.  1  1905. 

Coalville,  Utah. — Description  of  Bonds. — The  $10,000 
electric-light-plant  bonds  recently  awarded  to  the  I 
National  Hank  of  Coalville  (set  V.  81,  p.  1332)  carry  5% 
interest,  payable  semi-annually.  They  are  dated  Sept. 
1  1905  and  mature  Sept.  1  1925,  ubjeel  to  call  $1,000 
yearly. 

Columbiana  (Ohio)  Schcol  District. — Bond  Election  An 
election  will  be  held  to-day  (Nov.  11)  to  vote  on  the  question 
of  issuing  $3(3 .ooo  achool-building  bonds. 

Cornelia,  Ga.-'io«^  /  ;"  issue 

$6,000  ..  ,  iol  bonds  failed  to  carrj  ai  th  eli  tion  Nov. 
•1.  the  vote  b          26  for  and  27  again  I 

Corvallis,  Benton  County,  Ore.     Bond  Sah  On  Oct.  30 

000    .v  ;     gold    gravity-wi  bonda 

wen-  awarded  to  Morris   Bros,  of  Portland  I  ■■■•  50. 

Following  are  the  bids: 


Morris   Mr.     .    Porl  ...$7.">. 

m.   Prior  a    <  o.,   Cleve- 
land n.. 


$75,501  00 


ISO 

imounta 


Mf>0 
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nominations  $100  to  $1,000.     Date  Nov.  1    1905. 
teresl  semi-annual.     Maturity  $2,000  annually  afti  r  7  years, 

unpaid  bonds  being  subject  to  <-;ill  after  t'-ii  yeai  i.     "'  ] 
bunds  were  offered  as  four  per  cents  on  Oct.  9,  but  were  aol 

placed. 

Covington     (Ky.)     School    District. — Bonds     Defeated. — 
The  election  Nov.  7  resulted  in  the  defeal  of  fch     pro  < 
to  issue  $60,000  building  and  $15,000  refunding  bonds. 

Dallas    County,    Texas.-  Bonds    Authorized.  -The    Com- 
missioners' Court  has  authorized  the  issuance  of  $75,000  \<-/(i 
coupon  refunding  court-house  bonds.     Denominat    m  $500. 
Date  Dec.   10  1905.     Interest,  annually  on  April    H)  at   the  I 
office  of  the  Slate  Treasurer.     Maturity  $4,000  yearly  on  j 
April   10  from    L907  to  1914  inclusive  and  $4  Dec.   10 

1920,  all  unpaid  bonds  being  subject  to  call  after  10  years. 

Davis,  Ind.  Ter. — Bond  Offering. — Further  del  tils  are 
at  hand  relative  to  the  offering  on  Nov.  28  of  $25,000  5% 
coupon  water-works  bonds.  Proposals  for  these,  bonds 
will  be  received  until  12  m.  on  that  day  by  J.  Et.  Clemtnons, 
Mayor.  Denomination  $1,000.  Date"  Dec.  1  1005.  Inter- 
est January  and  July  1  in  New  York  City.  Maturity  thirty 
years.  These  bonds  were  authorized  by  a  vote  of  220  to  1 
at  election  held  Oct.  27.  Certified  check  for  $500,  payable 
to  the  Mayor,  required.  The  town  has  no  debt  at  present. 
Assessed  valuation  1905,  $370,450. 

Dawson,  Ga.— Bond  Sale.— On  Nov.  7  the  $45,000  5% 
1-33-ycar  (serial)  water-works  bonds  described  in  V.  81, 
p.  1272,  were  awarded  to  Robinson-Humphrey  Co.  of 
Atlanta  for  $47,550. 

Delaware,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  30  by  F.  D.  King,  City  Auditor, 
for  $5,800  5%  coupon  bonds  as  follows:  $1,200  5%  1-6- 
year  (senal)  Catherine  St.  assessment  bonds  of  $200  each; 
$3,000  5%  1-10-ycar  (serial)  Pennsylvania  Ave.  assessment 
bonds  of  $300  each;  $1,600  5%  1-8-year  (serial)  Catherine 
St.  and  Pennsylvania  Ave.  assessment  bonds  of  $200  each. 
Date  Oct.  2  1905.  Interest  annually  at  the  depository  of 
the  Sinking  Fund  in  Delaware. 

Dell  Rapids  (S.  Dak.)  School  District. — Bond  Sale. — 
This  district  sold  some  time  since  an  issue  of  $7,500  5% 
school  bonds  to  the  First  National  Bank  of  Dell  Rapids  at 
par.  Denomination  $1,000,  except  one  bond  for  $500. 
Date  Aug.  1  1905.  Interest  semi-annual.  Maturity  Aug. 
1    1915. 

Dunmore  (Pa.),  School  District. — Bonds  Defeated. — The 
proposition  to  issue  $45,000  funding  bonds  failed  to  carry 
at  the  election  held  Nov.  7. 

Edgwood  (Town),  W.  Va. — Bond  Offering. — This  town 
will  offer  for  sale  for  cash  at  10  a.  m.  Dec.  2  at  the  office  of 
thelSecurity  Trust  Co.  in  Wheeling  an  issue  of  $17,000 
bonds  of  8500  each.  Securities  were  authorized  at  an 
election  held  Oct.  9  1905. 

Elkhart,  Ind.— Bond  Sale— On  Nov.  1  an  issue  of  $18,000 
5%  street-assessment  bonds  was  awarded  to  the  First 
National  Bank  of  Elkhart  at  par. 

Essex  County  (P.  O.  Salem),  Mass.— Note  Sale.— On 
Nov.  6  the  $6,000  1-6-year  (serial)  notes  and  the  $50,000 
1-10-year  (serial)  notes  described  in  V.  81,  p.  1393,  were 
awarded  to  N.  W.  Harris  &  Co.  of  Boston  at  par  and  interest 
for  3J4  per  cents.      Following  are  the  bids: 

N.  W.  Harris  &  Co.  (for  3Ks)__. $56,0001  It.  L.  Day  &  Co.  (for  4s) 557,039 

Adams  &  Co.  (for  3:>4s)_..' 56,95 1 1  Estabrook  &  Co.  (for  4s) 56,085 

Blake  Bros.  &  Co.  (for  3.90s).       56,0001 

Fergus  Falls,  Minn. — Bids  Rejected — Bond  Offering. — All 
bids  received  Oct.  31  for  the  $20,000  4%  coupon  refunding 
bonds  described  in  V.  81,  p.  1202,  were  rejected.  New 
proposals  are  asked  for  these  bonds,  this  time  until  8  p.  m. 
Nov.  20  by  G.  H.  Gard,  City  Clerk.  Denomination  $1,000. 
Date  Dec.  1  1905.  Interest  semi-annually  at  place  to  be 
designated  by  purchaser.  Maturity  Series  "A"  $10,000 
Dec.  1  1915  and  Series  "B"  $10,000  Dec.  1.  1920,  Series 
"B"  being  subject  to  call  after  Dec.  1  1915.  Certified  check 
for  $500,  payable  to  the  City  of  Fergus  Falls,  recpaired. 
Bonded  debt  $55,000.     Assessed  valuation  1904  $1,394,901. 

Friendship,  Allegany  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Nov.  15  by  Harry  L. 
Blossom,  Village  Clerk,  at  the  Citizens'  National  Bank  of 
Friendship  for  $39,000  water-plant  bonds  at  not  exceeding 
4%  interest.  Denomination  $1,300.  Interest  semi-annu- 
ally at  the  Seaboard  National  Bank,  New  York  City.  Ma- 
turity $1,300  yearly  on  Jan.  1  from  1907  to  1936,  inclusive. 
Bonds  arc  exempt  from  taxation.  The  village  has  no  bonded 
debt  at  present.     Assessed  valuation  $553,930. 

Gainesborough,  Tenn. — Bond  Sale. — On  Nov.  1  the  $6,000 
5%  10-20-year  (optional)  school-house  bonds  described  in 
V.  81,  p.  861,  were  awarded  to  Albert  Kleybolte  &  Co.  of 
Cincinnati  at  100.75.  Following  are  the  bids: 
Albert  Kleybolte  &  Co..  Cincin...S6,045|  B.  L.  Quails,  Apt..  Gainesborouch  6,000 
S.  A.  Kean  (for  6s) $6.1801 

Gainesville  (Fla.)  School  District. — Bond  Sale. — The 
$50,000  5%  25-year  (average)  coupon  school  bonds  described 
in  V.  81,  p.  930,  have  been  sold  one-half  to  H.  F.  Dutton  & 
Co.  and  one-half  to  the  First  National  Bank,  both  of  Gaines- 
ville, at  101.50. 

Grass  Lake,  Mich. — Bond  Sale. — We  are  advised  that  this 
village  has  sold  an  issue  of  $9,500  electric-light-plant  bonds. 

Green  Bay,  Wis.— Bond  Sale.— On  Nov.  9  the  $46,000 
4%  coupon  school-building  and  street-improvement  bonds 


ribed  in  V.  81.  p.  1394,  wen-  awarded  to  the  McC 
National   Bank  of  Green  Bay  for  $46,375  and  interest. 

Harrison  County,  Iowa. — Bn.nl  Election. — An  election 
will  be  held  Nov.  27  to  vote  on  the  question  of  i  $5  000 

court-house  bond-. 

Highland  Park,  Mich. — Bond  Sale. — On  Nov.   1   an  issue 
8,000  4^%  20-year  wa1  asion  bonds  were  award 

to  Trowbridge  &  Niver  Co.  of  Chicag  •  -   i!)r.  50. 

nomination  -: :  ,000.     Date  Nov.  i  1905. 

Hope  find.)  School  District.— O^^/.     Vot  d    --:'•    a  vote 
of  229  to  (it;  tlii-  district  on  Nov.  <  authorized  the  i- 
of  $7,400  school-building  bonds. 

Huntington,  W.  Va. — Bonds  Voted. — This  plac-  on  Oct. 
2  voted  to  issue  855.000  street  and  $45,000  sewer  5%  20-30- 
year  (optional)  bond-.  These  bonds,  we  are  advised,  will 
not  probably  be  offered  for  sale  before  next  spring. 

Idaho  Falls,  Bingham  County,  Idaho. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Nov.  14  by  D.  G. 
Piatt,  City  Clerk,  for  $30,000  coupon  sewer  bond-  at  not 
exceeding  6%  interest.  Denomination  $1,000.  Inten 
s  mi-annually  in  Idaho  Falls  or  New  York  City,  as  may  be 
agreed  upon  with  purchaser.  Maturity  one-tenth  yearly. 
Bonded  debt  at  present  $53,500.  Assessed  valuation  1904 
$605,000. 

Iron  F.,iver,  Mich. — Bonds   Voted. — The  election   Oct.   25 
resulted  in  favor  of  the  propositions  to  issue  $10,000  wat< 
works-improvement   and    $20,000    electric-light   bonds. 

Keyser,  Mineral  County,  W.  Va. — Bond  Sale. — On  Nov.  1 
the  $20,000  5%  11-30-year  (serial)  coupon  sewer  bonds  de- 
scribed in  V.  81,  p.  1203,  were  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  108  and  interest.  Following  are  the 
bids: 

Seasongood  &  Mayer,  Cincin 103         I Richard  Gerstell,  Keyser 104.50 

Weil.  Roth  &  Co.,  Cincinnati-..  107.07    I  Hambleton  &  Co..  Baltimore 103.338- 

Denison,  Prior  &  Co.,  Cleveland  | O'Connor  &  Kahler.  New  York..  102.66 

and  Boston 105.503IW.  P..  Todd  &  Co.,  Cincinnati.. .102.50 

Lawrence  Barmen  &  Co.,  X.  Y.. 105.50   IPeoole's     Bank.     Keyser     (for 

New  First  Nat.  Bk.,  Columbus..  105.30   I      S10.000)    103.50 

John  Nuveen  &  Co.,  Chicago 105-11    I  First  Nat.  Bk., Keyser  (for$7, 500). 103-00 

King  Count:/  (P.  O.  Seattle),  Wash. — Bonds  Authorized. — 
The  County  Commissioners  have  authorized  th  issuance 
of  $80,000  4%  armory  bonds. 

Lawrence,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $100,000  for  two  months  from  Bond  &  Goodwin  of 
Boston  at  4.25%   discount. 

Lewistown  (Mont.)  School  District. — Bond  Sate. — It  is 
stated  that  an  issue  of  $15,000  43^%  10-year  bonds  has  been 
sold  to  the  Bank  of  Fergus  County  at  par  and  interest. 

Lexington  (Mo.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Nov.  22  by  the  Board 
of  Education,  T.  J.  Bandon,  Secretary,  for  815.000  4% 
coupon  or  registered  school-building  bonds.  Denomination 
$1,000.  Date  Jan.  1  1906.  Interest  semi-annual.  Matur- 
ity Jan.  1  1926,  subject  to  call  after  Jan.  1  1921.  Bonded 
debt,  including  this  issue,  $37,000.  Assessed  valuation 
$1,500,000. 

Los  Angeles,  Cal. —Bond  Sale.— On  Nov.  1  I  ' 00 .000 

4%  1-40-year  (serial)  water  bonds  described  in  V.  81,  p.  1203, 
were  awarded  to  E.  H.  Rollins  &  Sons  of  San  Francisco  at 
101.06  and  interest.      Following  are  the  bids: 

E.  H.  Rollins  &  Sons,  San  Iff.  F.  Batsford  (for  S300,- 

Francisoo 81,515,913  00 1      000)    S301.125  00 

J.  A.  Glares  (for  S400.000).       401,312  50|S.  W.  Hellman  (for  S300.- 

|      000)    300.937  50 

Marion,  N.  C. — Bond  Sale. — This  place  has  sold  at  par 
an  issue  of  $30,000  5%  30-year  water  and  sewer  bonds. 
Denomination  $500.  Date  June  1  1905.  Interest  semi- 
annual. 

Maysville,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  20  by  Brantly  Prickett.  Clerk  and 
Treasurer,  for  the  $10,000  6%  school  bonds  voted  at  the 
election  held  Oct.  4  1905.  Denomination  $500.  Date 
Jan.  1  1906.  Interest  annually  at  the  office  of  the  Clerk 
and  Treasurer.  Maturity  $500  yearly  on  Jan.  1  from  1917 
to  1936  inclusive.  Bonded  debt  this  issue.  Tax  valuation 
1905  $225,115.  Certified  •  check  for  2%  required.  Pur- 
chaser to  furnish  blank  bonds. 

Medicine  Hat,  Assa. — Debenture  Sale. — An  issue  of 
$15,000  5%  park  and  market-site  bonds  were  awarded  on 
Oct.  16  to  Aemilius  Jarvis  &  Co.  of  Toronto  for  $15,310. 
Following  are  the  bids: 

A    Jarvis  &  Co..  Toronto 515,3101  Canadian  Sec.  Cor.,  Toronto $15,065- 

Wood.  Gundv  &  Co.,  Toronto..    15,288  W.  C.  Brent.  Toronto 15'9?°" 

Nat.    Trust   Co.,    Winnipeg 15,2331  G.  A.  Stimson  &  Co..  Toronto.-   15.005 

J.  W.   Nay,   Rcgina. 15.0911 

Securities  are  dated  Sept.  30  1905  and  will  mature  part 
yearly  for  twenty  years. 

Milan  (Ohio),  School  District. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  Dec.  16  by  William  Eastman, 
Clerk,  for  $2,288  05  4J/£%  bonds.  Denomination  $300. 
Date  Dec.  16  1905.  Interest  payable  at  the  office  of  the 
Village  Clerk.  Maturity  one  bond  yearly.  No  bonded 
debt"  at  present.  Assessed  valuation  $220,000.  Certified 
check  for   10%   required. 

Missoula,  Mont. — Bond  Sale. — We  are  advised  that  an 
issue  of  $93,000  4J^%  bonds  to  refund  the  $38,000  bridge 
and  the  $55,000  sewer  bonds  called  for  payment  Nov.  1 
1905  (see  V.  81,  p.  1332,)  has  been  sold  to  Rudolph  Kley- 
bolte &  Co.  of  Cincinnati.  Denomination  $1,000.  Date 
May  31  1904.  Interest  semi-annual.  Maturity  May  31 
1924,  subject  to  call  after  May  1914. 
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Mobile,  Ala. — Bond  Sale.  Tins  city  has  sold  to  Goldman, 
-  as  A  Co.  and  Speyer  &  Co.  of  Now  \  ork  City  the  $2,000,- 
000  ['  j  30-year  refunding  bonds  described  in  v.  so.  p.  2637. 
The  price  paid  was  par  less  a  commission  of  $75,000.  Secu- 
rities arc  dated  Jan.  1  1906.     Interest  semi-annual. 

Moose  Jaw,  Sask.— Debenture  Sale. — The  $6,000  5% 
10-year  walk  and  the  $38,500  5%  50-year  sewer  debentures 
offered  on  Oct.  2;>  have  been  awarded  to  A.emilius  Jarvia 
<fc  Co.  of  Toronto  for  $46,501  and  interest.     Following  arc 

tin-   bids: 

aemUlua  J  >r\  s  &  Co..  Tor.. $40,501  00  i;.  I.  Stbnsond:  Co.,  Toronto  145,551  00 
inal  rrnstCo     ...   ...   -  4i>.4UOO  Onion  Bank   ......  .   .  45,278  75 

Wii.nl.  Gundy  A  Co.,  Toronto  40,336  00  Canadian  Securities  Corp        .   45,195  00 
j.  w     .    . 40,307  00|W.  C.  Brent,  Toronto  ..    15,038  00 

See  V.  81,  p.    1134,  for  description  of  securities. 

Newton  Township,  Pa. — Bonds  Vote*!.  -This  township 
on  V'  7  by  a  majority  of  47  authorized  the  issuance  of 
$35,000  road-improvement   bonds. 

Nobles  Coimty  (P.  O.  Worthington),  Minn.  —Bond  Sale. — 
On  Nov.  6  the  $8,000  2-9-year  (serial)  construction  bonds 
dated  Jan.  1  1906,  described  in  V.  81,  p.  L 134,  were  awarded 
to  l'.  M.  Stoddard  &  Co.  of  Minneapolis,  at  par  and  interest 
for  re    also    received    from    S.     A. 

Kean        Chicago;  C.    3.  Coffin  of  Chicago;  Trowbridg 

i  Chicago  and  Hoehier  &  Ctimmings  of  Toledo. 

North  Yakima,  Wash. — Bond  Offering. —  Proposals  will  be 
eived  until  7:30  p.   in.  Nov.  20  by  J.  C.   Brooker,  City 

Clerk.  5,000    1'  ,'    trunk-sewer  bonds.     Denomination 

■  day  of  issue.      Interest   .May   I  and  Nov.    1  at 

tin-   office   of    the   City    Treasurer.      Maturity    twenty    years. 

d  check  on  a  national  bank  for  5%  of  bid,  payable  to 

the  City    Treasurer,  required. 

Perrysburg,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  20  by  T.  M.  Frauey,  Village 
Cl-rk.  for  $6,749  02  5'  ,'  coupon  Front  Street  improvement 
bonds.  Denomination  $843  74.  Date  Sept.  1  1905.  Inter- 
est semi-annually  at  the  Fourth  National  Bank  of  New 
York  City.  Maturity  one  bond  yearly  on  Sept.  1  from 
1906  to  1013  inclusive.  Certified  check  (or  cash)  for  5% 
of  thi  [par  value  of  the  bonds,  drawn  without  conditions,  on 
the  Citizens'  Banking  Co.  of  Perrysburg,  and  payable  to  the 


Village  Treasurer,  required  with  bids.  Bonded  debt.in- 
cludingthis  issue,  $62,542.  \  ed  valuation  1905  $385,000. 
Oklahoma  County,  Okla.  ll<nd  Sale.  -The  Buil  broughl 
to  lest  the  validity  of  the  $30,000  jail-building  and  $10,000 
court-house  bonds  (see  V .  si.  p.  1059) .  lias  resulted  in  fa 
of  the  county,  and  the  bonds  have  been  placed  at  private  sale 

with  J.  L.  Wilkin  of  the  State  National  bank  for  $42,800. 
Prior  to  the  disposal  of  these  bonds,  public  bids,  all  of  which 
were  rejected,   were  received  as  follows: 


N .  w.  Halsey  A  <'.>..  Chicago 
it.  j.  Edwards.  Okla.  City 
John  Nuveen  >v-  Co.,  Chicago. 
Fanners'  Btate  Bank  

Philadelphia,    Pa. 

resulted    in    favor    of 


.•42.7801  P.  H.  Pulton  A  Co.,  Chicago 


42.380 
i 
...42.300 


m.  i..  Turner      

c  tmmerclal  National  Hunk 


.$42,040 

11.700 
41,612 


Bonds     Voted. — The    election     Nov.    7 

the   proposition    to   issue   $4,000  000 
grade-crossing  bonds. 

Portage,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceivde  until  7:30  p.  m.  Dec.  5  by  D.  A.  llillyer.  City  Clerk, 
for     $20,000     ■!',',     coupon     bridge     bonds.       Denomination 

$1,000.  Date  Nov.  15  1905.  Interest  annually  on  Feb. 
1  at  the  Office  of  the  City  Treasurer.  Maturity  $1,000 
yearly  on  Feb.  1  from  1906  to  1925  inclusive-,  the  last  five 
bonds  being  subject  to  call  on  any  interest-paying  day  on 
i;  120.  bidder,-  must  satisfy  themselves  is  to  the 
Legality  of  bonds  before  bidding.  Certified  che  k  for  $1,000 
on  some  State  or  National  Hank,  payable  unqualifiedly 
to  the  Treasurer  of  the  City  of  Portage,  required. 

Port  Chester,  N.  Y. — Bond]Offering. — Proposals  will  be 
received  until  8  p.  in.  Nov.  13  by  Clemenl  1).  Camp,  Village 
Clerk,  for  the  following  bonds: 

$45,000  gold  nre-ennine-house  bonds — rate  of  interest  to  be  named  In  bids.     I  !c- 
nomlnations  $1,000  and  S.">00.  -Maturity  SI, .000  yearly  on  Nov.   1   : 

1906  to  1935  Inclusive. 

5,025  4%   Purdv  Ave.   puvinu  bonds.     Denomin  00,  <  tcepl    one  bond 

for  $25.     Maturity  S2j   Nov.   1    1906  and  Sl.OOO  yearly  on   Nov.   1   from 

1907  to  1011  inclusive. 

Securities  are  dated  Nov.  1  1905.  Interest  semi-annually 
at  the  First  National  Bank  of  Port  Chester.  Certified  check 
for  5%  of  the  amount  bid,  payable  to  the  Village  Treasurer, 
required.     Separate  bids  to  be  made  for  each  issue. 

Port  Townsend,  Wash. — Bonds  to  be  Taken  by  Contrac- 
tors.— We  are  advised  that  the  $250,000  water  bonds  of  this 
city,  which  the  State  Board  of  Land  Commissioners  decided 
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Cascade   County,   Montana, 

4?6  Coupon  Bonds. 

.Notice  Is  Hereby  given  that.  In  pursuance  of  the  pro- 
visions ot  Article  6,  cn.ipier  -.  Line  2,  cart  -1  of  the 
Political  Code  o!  the  Stale  of  Montana,  and  ot  the  order 
snide  by  the  Roard  of  County  Commissioners  of  Cascade 
County.  State  of  Montana,  at  a  remiLsr  meeilns;  of  eald 
Hoard  held  on  the  11th  dav  of  October.  1905.  the  said 
Hoard  ol  t'ountv  Commissioners  will  on  tie  aal'H  DAY 
OK  NOVEMBER,  mo.j.  at  2  o'clock  P.  U.  of  said  day, 
»»  the  ofilce  of  si.'d  Board  in  the  District  Court  Bou»e 
in  the  City  <>r  GREAT  FALLS.  C<Jea  le  Co.,  Montana, 
ur.:?:  a-.:!  by  virtue  of  a  resolution  duly  adopted  by 
*ald  H03rri  at  a  regular  meeting  thereof  h?id  on  the  1 1th 
aay  ol  October,  1005,  at  the  aforesaid  office  ol  said 
Boari  in  bonds  of  -all  Cascade  County  to  the 

amount  of  Ten  Thousand  Dollars,  drawing  interest  at 
tee  rata  of  lour  per  cent  per  annum,  payable  serr:!- 
annuily  on  the  first  dav  cr  January  and  the  tlr«t  day  ol 
Jo.y  i*l  earh  year,  which  bonds  will  be  of  the  denomina- 
tion of  One  Thousand  Dollars  each,  and  shall  be  payable 
twenty  years  altfr  the  date  of  their  Issue,  provided. 
however,  'hat  *a!d  bonds  shall  be  redeemable  at  the 
option  of  said  County  of  Cascade  -u  any  time  after  ten 
years  from  the  date  thereof.  The  said  coupon  bonds 
will  be  made  payable  a;  any  Vatlnnal  Bank  delimited 
ry  the  cur:  baser  tbereol  "»sd  the  said  County  of  Cascade 
wlb  dellvi  -  ;»  at  said  bank  to  the  order  of  said 

pmrenaser,  provider]  th-.r  tbe  interest  on  said  bonds 
«hall  be  payable  it  the  odlce  of  the  County  Treasurer  of 
said  Cascade  County. 

SeaV1    proposals   lor   ths   purchase  of  said   bonds, 
subject  to  legality,  will  be  received  up  to  the  time  cf 
.it  t'.e  party  or  ;  -'ine  the  lilsibeet  bid  and 

trice  therefor  will  receive  ;he  bonds.  A  [few  York 
drait     I  rtlfied  by  a  bank  of  the  City  of  (Ireat 

I-  to  tre-  order  ot  the  County  Treasurer  of 
Caic'i  "i 'he  nmo:irit  of  $5U0,  must 

be  deposited  wltt  r  aforesaid  by  each 

■  v  of  good  faith. 
ih»  said  Board  of  County  I  ners  reserves  the 

■iy  or  all 
should  be  marked  "'Ulds  on  Bonds'  and  ad- 
'..    tun.  Clerk  or  the  B<  ard  rd 
rommlssloners.  Great  county,  Montana. 

By  order  ol  the  Board  of  O.unty  Commlnsloners  of 
Cascade  County,   Montana. 

f-RF.D   L.   MILL. 
County  Clerk  and  Clerk  of  said  Board . 


.  W 


r>AH&. 


fum.""*' 


T     B.   POTTER, 

MUNICIPAL  and       anXlHC 
CORPORATION      DUNUJ|' 

172  Washington  Street, 
CHICAGO,         •        •        •         !iLL,§. 

LIST  OS  APPLICATION. 

Blodget,  Merritt  &  Co  , 

BANKERS, 
16   Ccnzress   Straet,    Boston. 

36NAf,«sAU  STIIEKT,  SEW  YORK. 


STATE,  !1IU  RAILROAD  BONDS. 


^264,380 

iJiTYOFEICKMOND,VA., 

J%  Refunding-  iioiuls. 

To  provide  for  the  Redemption  of  S2G4.380  of  bonds 
maturins  January  1,  190G, 

The  Committee  on  Finance  of  the  City  of  Rich- 
mond, by  virtue  of  an  Ordinance  of  the  City  Council 
approved  October  14,  1905.  is  Instructed  to  advertise 
and  receive  bins  for  the  purchase  of  ail  or  any  portion 
of  Registered  or  Coupon  Convertible  Four  Per  Cent 
Bonds  having  thirty-four  yeais  to  run,  dated  January 
1,  1906,  and  hearing  int.  rest  from  that  date,  required 
to  meet  the  above  at  maturity. 

The  Bonds  will  be  issued  In  multiples  of  Sl.OOO. 
Bids  fo:  the  above  wnl  Le  received  at  the  office  of  the 
City  Auditor  til!  noon  of  NOVEMBER  21,  1905.  A 
c.Ttiiied  check  lor  an  amount  equal  to  2  per  cent  on 
bl  Is  of  S100  000.  or  less,  or  \V>  per  cent  on  all  bids  in 
excess  of  that  amount,  payable  to  order  ot  the  Aud- 
itor ol  the  City  of  Richmond,  must  accompany  each 
bid. 

The  ris;ht  to  ri-jert  anv  and  all  bids  is  expressly  re- 
served. For  further  information  apply  to  Edward  J. 
Warren,  Auditor. 

The  bonds  will  be  engraved  under  the  supervision  ot 
and  certilicd  as  to  genuineness  by  the  Un.ted  States 
Mortgage  &  Trust  Company  of  New  York  City. 

J.  B.  WOOD, 
Chairman  of  Committee  on  Finance. 


AY    &    CO... 
KERS, 

35  Congress  Street,  S  Nassau  Street, 

BOSTON.  NEW  YORK 

3CBKU8 
fOBK    AND    BOSTON 
EOHAHQ] 

^TATti.  nUNlOirAl.  ABTD  HH2Ht.SK.AUK 
RA  I  LJtOAD  HKSVKil'IV.H. 


INVESTMENT  BONDS. 


SEND  FOR  LIST. 

enison;  prior&co. 

CLEVELAND.  BOSTON. 

BONDS  st^ock  CERTIFICATES 

•  ••!    «.r    in  I  osrnpbed,    i  r 
I  and    uin  iy    iii  h  erspl 

•■  it  •  k  <  r   "i  e  buDdr*  i  nd 

r   -   >  ;tj  an  lew 

'.    ..I    n    iy." 

ALBLKT  B.  KDifl  &  CO.,  ?06  Brcarlway,  N.Y. 


NEW  LOANS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Titu:  Bloq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BOH  OS. 


Perry,  Coffin  &  Burr, 

DS. 

60  Stat*    Street, 
BOSTON. 


MUNICIPAL 


Public   Service  :  iou 

BOi^DS. 

E.  H.  ROLLINS  So  SONS. 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

Specialists  in  New  Jersev  Securities. 

EiSELE   &   KlMC, 
BANKERS, 

Members  of  New  Yort  and  Philadelphia 
Btoe 

Private  Wires  to  7  37-7.1(»  Broad  St., 

N.Y.X  I'hiladelphlo.  N  E  W  A  K  K . 


KncublUlind    1SBA. 

H.  C.  Specr  &  Sons  Co. 

First  NaL  Kank  "uiiding,  Chicago. 

CITY    COUNTY              BONDS. 
AND  TOWNSHIP  ^ 
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to  purchase  some   months   ago   but   were   prevented   from 

taking;  by  a  decision  of  the  State  Supreme  Courl  of  Washing- 
ton (see  V.  80,  p.  1988  and  V.  81,  j).  1059)  will  be  turned 
over  to  the  contractors,  .Messrs.  Jacobson  &  Bade  of  Port- 
land, they  having  agreed  to  build  the  plaid  and  to  take  LD 
payment  therefor  bonds  carrying  6%  interest.  The  plant 
is  about  completed  and  water  is  flowing. 

Prairie  Farm,  Wis. — Bond*  Not  Sold. — The  $2,000  bridge 
bonds  offered  by  this  village  on  Oct.  20  have  not  yet  been 
sold. 

Punxsutawney  (Pa.)  School  District. — Bond  Sole. — On 
Nov.  6  the  $65,000  i%  10-30-year  (optional)  school-house 
bonds  described  in  V.  81,  p.  1334,  were  awarded  to  Lamp- 
recht  Bros.  &  Co.  of  Cleveland  on  a  3.85%  basis. 

Rhode  Island. — Bonds  Voted. — This  State  on  Nov.  7  by 
popular  vote  authorized  the  issuance  of  $600,000  road  and 
$350,000  State   Armory  bonds. 

St.   Marys,    Ohio. — Bonds    Voted. — The   election    Nov.    7 

resulted  in  a  vote  of  819  to  375  in  favor  of  the  proposition 
to  issue  $75,000  5%  sewer  bonds.  Sale  will  be  in  about 
two   months. 

St.  Biichael,  School  District,  Wright  Ccuntv,  Minn. — 
Bond  Sale.— On  Nov.  2  $2,000  6%  1-10-year  (serial)  building 
bonds  were  awarded  to  the  Citizens'  National  Bank  of  .Monti- 
cello  at  103.  Denomination  $200.  Date  Nov.  2  1905.  In- 
terest annual.      Following  are  the  bids: 


Citizens'  Nat.  Bk.,  Montlcello. 

Kane  &  Co.,  Minneapolis 


-S2, 0001  State  Eank  of  St.  Michael S2.015 

.  2,02f,|A.  D.  Gilmer,  Toledo 2,000 


Santa  I/Ionica,  Gal. — Bonds  Voted.— This  city  on  Oct.  31 
voted  in  favor  of  issuing  $37,000  sewer,  $14,000  storm- 
drain,  $21,500  bridge,  $17,500  fire-engine-house  and  $10,000 
garbage  bonds. 

Seattle  School  District  No.  1,  King  County,  Wash. — 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
Nov.  25  by  Matt.  H.  Gormley,  County  Treasurer,  for  the 
$500,000  building  bonds  voted  at  the  election  held  Oct.  7 
1905,  at  not  exceeding  6%  interest.  Denomination  31,000. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer  or  in  New  York  City.  Maturity  20  years 
after  date.     Bonds  will  be  delivered  as  follows:     On  Jan. 


1  1906  not  less  than  1 00  nor  more  than  250  bonds;  on  May 
1  1906  not  less  than  1 0t)  nor  more  than  150  bond.-,  and  on 
Jan.  1  1907  not  less  than  250  bonds.  All  bid-,  except  that 
of  the  State  of   Washington,   must   be  accompanied  by  a 

Certified  chic!;  for   ]%  of  the  bond-  bid  for. 

Shelby,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec  6  by  W.  F.  Sonnanstine,  Village  Clerk, 
for  $2,330  57  5%  coupon  street-assessment  bonds.  Se- 
curities are  dated  Dec.  1  1905.  Int.  mi-annual. 
Maturity  yearly  on  March  1  as  follow-:  Two  bonds,  one 
each  for  $285  15  and  $409  42  in  1907;  two  bond-,  one  each 
for  $284  and  $500,  in  1908;  one  bond,  |284,  in  each  of  the 
years  1909,  1910  and  1911.  Certified  check  for  5',;  of  boi 
bid  for,  payable  to  the  Village  Treasurer,  required. 

Sherman,  Tex. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Nov.  20  of  the  820,000  5% 
1-40-year  (serial)  street-improvement  bond.-  and  the  $10,000 
5%  1-20-year  (serial;  water-extension  bonds  authorized  by 
a  vote  of  101  to  50  at  election  held  Oct.  21  1905.  Proposals 
for  these  bonds  will  be  received  until  8  p.  m.  on  that  day  by 
Henry  Zimmerman,  City  Secretary.  Denomination  8500. 
Date  Jan.  1  1906.  Interest  semi-annually  at  the  National 
Park  Bank,  New  York  City.  Certified  check  for  8500,  pay- 
able to  A.  A.  Fielder,  Mayor,  required. 

Sterling,  Logan  County,  Colo. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  in.  Nov.  29  by  H.  C.  Morrison, 
Town  Treasurer,  for  $45,000  5%  gold  water  bonds.  De- 
nomination $1,000.  Interest  Feb.  1  and  Aug.  1.  Maturity 
15  years.  Securities  were  authorized  by  a  vote  of  48  to  19  at 
election  held  Sept.  11  1905.  Certified  check  for  2%  of  the 
amount  of  bonds  bid  for,  payable  to  the  Town  Treasurer, 
required.  Bonded  debt,  including  this  issue,  8101,500. 
Assessed  valuation  $244,815;  real  value  about  .$1,250,000. 

Sterling  City  (Cal.)  Schocl  District.— Bonds  Voted.— This 
district  on  Oct.  28  unanimously  voted  to  issue  87.500  6% 
school  bonds. 

Stratham,  Ga. — Bonds  Voted — Bond  Offering. — By  a  vote 
of  91  to  7  this  town  on  Nov.  6  authorized  the  issuance  of 
$8,000  6%  school-house  bonds.  Proposals  for  che  private 
sale  of  these  bonds  will  be  considered  at  any  time.     SecurL 


T  r  o  w  b  r  i  v  2  gfe  &  '■■'  •  * «    C  o 

MUNICIPAL    AND   PUBLIC   Sr.RVICE 

BONDS. 

CHICAGO, 
Ut  N*t,  Ban  it  Bldg. 


BOSTON. 
30  State  Street 


MacDonaid,  &Ac« -ov  &  (Jo, 

lUN-MPAL      AHD      CORPORATION 

E  ONDS. 

17 s  La  Salle  Street.  Chicago. 


MUMfClPAL  AND   RAM  ROAD 
BO  *DS. 

!,!<T    mn    APPLICATION. 

SEASONPtOOD  &  MA  TEE, 

•  'INCiltVNATl. 


P.  R.  FULTON  &CO  , 
Municipal  Bonds. 

17 8  L  '■'■■  SALLE  S  'R£E^  , 

CHICAGO, 


HIGH 

GRADE 

INVESTMENT    BONDS 

CO^R- 

MO  S ' OCKS 

SPoN'iEMCE    SOLICITED 

Municipal  &    Securities 
Corporation  U    Company 

QF  PITTSBURGH,  PA. 
Paid  op  Capita!  Sraoo.ooo.oo 


FIISJANC^AL    REVIEW, 

a  set  of  this  annual  foi  sale. 
i K76-1905 

Address  Commercial   &  Fjnancial    chronicle. 


VESTMENTS. 

,"  4  19  d  £  ft  S  , 

«  \ ■■  K 1  C.i  P  A  L ,  R  A  i  L  R  O  A  E>   an  <i 
STREET    RAILWAV 

yc,vos. 

i.itcfus!  P?.i«  on  O.iiiv  ar.ri  Tim«  Oooosits 


MUNICIPAL  ANP 

f\  B I. i 0  V H  A  N  (J  H  f  M E  CO R PO R  ATI  0  N 

BONDS 

'■jiiiirix.  nfi»S  So  US, 

•■/     J     HAVES   &   SONS, 


The  American  Mfg.  Co. 

MANILA   SISAL  AND  JiJTE 

CORDAGE. 

65    Wall    Street.      Mew     York. 


K.  A.  Lancaster  &  Sons. 

HAJTKKB8. 
■*«».     (ii     W'Al.l,    STRKKT. 

*KW    ¥  Oft  Si. 
fURALKKS  IN 

SN  VESTMENT  and   MIsrEIjLANEO:  8 

SECURITIES 

Kouifoern  N«cni'itt«t  a  Kper.ta.lty, 

TO  JULIUS  MERKEL 

UKOH BK 
14      (Hi)     tfl     W A  !>.!.,    ST       --!••'       ■>»»«*.»* 

:NVESTs*»ENT    SECURITIES. 

1  'or  "-,.">.<'«  u.«?  irv 


MISCELLANEOUS. 


i.    WHITE 


CO., 


£  ngineerk,   Co n  true  tors, 
43-42;  Exchange  Piace,  New  York. 

Investigations  mid    Reports  on  Electric 

Railway,  <.'as.    lileotric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institntiona 

and  investors. 

Electric  Railways,  Electric  Light  and  Diectrio 
Power  Plants  Financed,  Designed  and  JBuiit. 

LONDON  CORRESPONDENTS; 
J.    ii.     WHITE   At    CO.,    limited, 

22a  College  Hiii,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 

CAN.IBSSAIV  WHITE  CO.,  Limited, 

.Montreal. 

Principal  Philippine  Office,  Manila,  P.  I. 


THE    SCUT 


Vufxiiv**-  O^(ior!»i)it<<'a,  inveximent 
Se«-orii!M,Keal  BNlaXe,  Timber,  Uiueg, 
IddnwlrtHl  Fro ;•<•[•;  ies,  (Ksirtti  or  Town 
Wori^aaw  in  all  nirt>  of  >.tie  Soutn. 

METROPOLITAN   INVESTMENT  CO., 

(iKiv  b   |.,:. >VAKI)H,  President.  Charleston.  8. 0. 
Con'inercinl  and  Kmnncial  Asi.  U".vm>>.«  nndortak- 
en  in  all  imrt.  -if  the  vorld.   RrtisfMftorv  rofereacea. 


•Whiting    Papers 


s& 


i    a 

% 

#%A#^ 


f 


For  JFioe  Correspondence 

and  for  Gc-neral  Business  Uses  are 
Standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicago. 
Mills i  llolyoke,  Mass. 


i 


Nov.  11  1905.. 


Till-:  CHKOMCLE. 
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ties  will  mature  5200  yearly  after  ten  years,  all  securities 
unpaid  being  due  at  the  end  of  thirty  years. 

Tioga  (Tex.^  Independent  School  District.  —Bonds  not  to 
be  Issued  at  Pn-scnt. — We  are  advised  thai  it  v.  ill  probably 
be  several  months  before  the  SI'-'. 000  .">' ,  school  bonds 
voted  at  the  election  held  Aug.  17  will  he  ready  for  issuaX)  !  !. 
See  V.  81,  p.  934  for  description  of  securities. 

Toledo,     Ohio. — Hands     Defeated.       Vhe    election     Nov.     7 
resulted  in  the  defeat  of  the  proposition  to  issue  S170j 
lighting-planl  bonds.     The  vote  was   15,394  for  ami  8,054 
against— two-thirds  being  necessary  to  authorize. 

Tridelphia  (W.  Va.)  School  District. — Bonds  Voted. — At 
the  special  election  held  Oct.  L'N  the  proposition  to  issue 
150  000  school-building  bonds  carried. 

Troy,  N.  Y.— Bond  Sale— On  Nov.  (>  the  1181,500  1', 
registered  additional-water-works  bonds  described  in  V.81, 
p.  L335,  were  awarded  to  \V.  J.  Hays  &  Sons  of  Cleveland 
at    107.(i'Jo  ami  interest.      A  bid  of   103.49  was  also  received 

from  Harriman  A  Co.  of  New  York  City. 

Tucson,     Ariz. — Band    Election. — -The     Mayor     and 
Council  have  passed  a  resolution  submitting  to  a  vote  of  the 
people  Nov.  14  the  question  of  issuing  $150,000  water-v, 
and  125,000  fire-departm<  nt  and  street-improvement  50-year 
bonds  at  not  exc<  eding  ">'','  interest.     If  the  vote  is  favort 
these  bonds  cannot   i>e  sold  until  Congress   has  passed  a 
ill  Act  authorizing  the  same. 

Valley  Mills  (Independent)  School  District,  Bosque 
County,  Tex. — Bonds  to  be  Issued. — Arrangements  are  being 
made  to  issue  school  bonds  of  this  district.  J.  S.  Polle  is 
Secretary. 

Villard,  Pope  County,  Minn. — Bonds  Not  Yd  Sold. — No 
sale  has  yet  been  made  of  tin1  16,000  •">','  water-works  bonds 
offered  without  success  last  July.  See  V.  81,  p.  935,  for 
description  of  securities. 

Wadena  County,  Minn. — Bond  Sale. — On  Oct.  31  an  issue 

of  ditch  bonds  was  sold  at  par  to  the  State  of 

sota.     Securities   are   dated   Oct.   31    1905.     Interest 

annually  in  July.      Maturity  yearly  on  July  1  from  1911  to 

1915  inclusive. 


i-boltc  A  Co.,  Clnctn       42,000  75   Minn.  L.  &    It.  Co.,  Mlnneap     n   imiiio 
E.  H.  Rollins  &  Sons,  Chicago  42,000  00   Kane  4  Co.,  Minn<  n  iniiiii 

Browne-Ulllnwood  Co.,  Chi       11.081  0 it.  Ex.  Bk..  ft.  Huron    10.912  00 


Washburn,   Wis. --Bond   Sale.    -On    Nov.    1    the    s  10,000 
".  ,    gold  coupon  funding-judgment  bonds  described  in    \ 
81,  p.    1336  ami   1276,  were  awarded   to   F.    E.    Magraw  of 
St.  Paul  at  103.142.     Following  are  the  bids: 

i  .  B,  Magraw,  si.  Paul.   .   .$41.257  00  MacDonaJd,  McCoy  4  Co..Chlol41  JI0  0 
s.  ■ 
l". 

Brow  i 

S.  A.  Kean,  Chicago..       .    ..    ll.iiso  ooi.l.  M.  Ilnhncs,  ciilcand  101800  00 

Denlson.  Prior  4  Co.,  CI.  4  n      11,325  00  Hoehlerd  Cummlnss.  Toledo     10,66 
rbrldge  6  Nlver  Co..  Chi.    11,256  00 I Sec.  Sav.  Bk.  A   rr.  Co.,  rol.    m. .too  00 

Washington. — Bond    Issue.    -The    State    of     Washington 

has   issued   $90,000  o1  •.>','.   general-fund   hotels,   and    has  Bold 

the  same  to  the  State  Permanent  School  Fund  as  an  invest- 
ment. 

White    County    (P.    0.    Monticello),    Ind.— Bond   Sale. — 

On  Nov.   1  an  issue  of  $28,000  Ua%  D.  N.  Weaver,  et  al, 

road  bonds  was  awarded  to  E.  II.  Rollins  &  Sons  of  Chicago 

at  101.27.     Following  are  the  bids: 

E.H.  Rollins  &  Sons,  Chlcago.$28,355  7.".'  \.  Kleybolte  4  Co.,  Cln  128  11200 

E.  I).  Bush  &  Co.,  Indlanap's  28,325  00IS.  A.  Kean,  Chicago 2s  mi  in 

.1 .  !■'.  Wild  a-  Co..  Indianapolis  ^s.:::,>  50  Monticello  National  Bank  28  mi  en 

R.  Kleybolte  4  Co..  Cln 28,171  00  Seasonepod  i    Mayer,  Clncln     28,055  26 

welt,  ii.ith  4  Co..  Clncln  ...  28,183  00  W.  R.  Todd  4  Co.,  Clncln  28.000  00 

Jav.  Bk.  A  Tt.  Co..  Toi.  28,135  00| 

Wichita  (Kan.)  School  District. — Bond  Election. — The 
Hoard  of  Education  has  decided  to  hold  a  special  election 
to  vote  on  the  question  of  issuing  5100,000  high-school 
and  $30,000  ward  school  bonds. 

Winchester,  Ky. — Bonds  Defeated. — The  proposition  to 
issue-  ^-10,000  4%  sewer  bonds  failed  to  carry  al  the  election 

held    Nov.    7. 

Wyandotte,  Mich. — Bonds  Voted. — By  a  vote  of  over  300 
to  4,  this  city  on  Oct.  30  authorized  tic  issuance  of  §80,000 
'/0  30-year  water-extension  bonds. 

Yakima  County  (?.  O.  North  Yakima),  Wash. — Bond 
Election. — Nov.  14  has  been  fixed  upon  as  the  day  on  which 
the  question  of  issuing  $80,000  court-house  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Yreka,  Cal. — No  Bonds  Voted. — We  are  advised  that  the 
statement  in  some  of  the  papers  that  this  city  has  voted  to 
issue  842,000  improvement  bonds  is  not  correct. 


MiSCEiLAf EOUS. 


MISCELLANEOUS. 


^■p^r  $10,000,000 

JlTIE  GUARANTEE 

andTRUST  company 

146  Broadway,  Kcw  York. 

175  Kensen  Street,  Brooklyn. 

M'i'rs  liranch,  198  Montague  St.,  Br'klya. 

Maeamincs&  guarantees  Heal  Estate  Titles. 
Loans  Jloney  on   Hond  ami  Mortgage. 

LKmishes  Mortgages  to  Investors. 

Receives  Deposits  suhject  .0  eheek,  allotrino 
J  n;i- rest. 

Jjoes  all  Irust  Company  business. 

TltLSTKESi 

John  Jacob  .A>  William  J.  Matheson, 

Edward.  T.  Bedford,  Charles  Matlaok, 

Charles  8.  Brown, 

Juh'ii  T.  bavies, 

Charles  K.  Henderson, 

Eeniamin  D.  Hicks, 

John  I).  Hicks, 

William  M.  Incraham, 

Augustas  J).  Juilliard, 


n  Joost, 
John  8.  Kennedy, 
Woo   bnry  :.  m.cwjii, 
James  I),  ^ynch, 

■  L.  Marston, 


.in  H.  Nichols, 
James  H.  Oliphant, 
Robert  Olyphant, 
Alexandei  ]■'..  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Jacob  Jl.  Seh ill". 
James  Speyer. 
Sanfonl  u" Steele, 
Ellis  i'.  WUliams, 
Winrtmnller. 


OJfKSTE    OF    TH« 


ATLANTIC  MUTUAL  IE 


New  York,  January  20th,  1905. 


The  Trustees,  in  Cnnfcrmily  irith  the  Chnne.ro/  'he  Company,  submit  the.  following  statement  of 

\t»  affairs  on  the,  ?/nt  of  Decern he.r.  1004; 

Premiums  on  Marine  Rieks  from  1st  January,  1904,  to  Slat  December,  1904  ..     £2,909,343  08 
Premium*  on  Policies  not  marked  off  1  si"  January,  1004 ""J J  .  1  r>  1  -4 


Total  .Marine  Premium* •»;:<  &:tn  j"i    2 


Premiums  marked  oil  from  1st  January,  1904,  to  31st  December,  1904 

Interest  received  during  the  year $275,1-2658 

R-int  "  "         ••  lessTaxes 107,14*  14       *39?,074  72 


|*3.olH,978  35 


I.opsps  paid  during  the  vear  which  were  estimated 

in  1903  and  previous  years $31R,124  '29 

Losfes  occurred,  .'silniiiu-,1  and  paid  in  K1O4 771.957  9H 


Less  Halvates $142,418  120 

Reinsurances 84.094  99 


Returns  of  Premiums  and  Expenses,  ¥405,721  91 


$1,090,082  27 

■^2(1,5 13  19 


•  ■  :i  ■>  \>  ovi 


ULAItEM  i;  II.  KEI.MEY,  President. 
INK  BAlliEY,  Vici  -President. 

V!<!>   O.  STANLEY.  2d  Vire-I'icident. 
jla:.a^cr  Banking  Dcpami 

Cl.lNVON  1).  lllifliiciv'M  Vice- Pre*. 

.1.  WKAY  ci. i:\  i.i.AM),  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  U  HMFFEN,  M«r.  Plnlrs'  Branca. 


L.  A.  NORTON. 

25  BROAD  STHf  ET    NEW  YORK. 


tie*  York 
Bank  and  Trust  Co.  Stocks. 

Chicago 
Bank  and  Trust  Co.  Stocks. 

HIGH    CRAD:£    BONO 

A  tin  Mile  Ha  teal  lasarance  Cempany  Scrlj 

ol   All    Vear.    'Soul  lit   and   ""old. 

M   •' 

i 
rta.'i  stri 


TheCompao      ias  the  followlitv  Anprts,  viz.: 

United  States  and  State  of  New  York  MookjCity,  Hank  hh.1  other  Securities $5,243,600  52 

-v.ieoml  deposits  !n  Ranks  and  Tnisi  Companies )  ,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    8>4.2S9,000 

Other  Real  J-.ecate  ami  Claims  due  1  lie  Company 75,000      4.304.000  00 


Preii'iuiii  Notes  and  Hills  Receivable 

Cash  In  the  hands  of  European  Bankers  to  paj  loeses  undei  polioles  payable  in 

foreljrn  eouti tries _ 

Cash  in  Bank 


L.020.087  28 

241.710  47 
351.301  ii'.» 


Lggresatlng. 


a  dividend  ot  six  percent  interest  on  the  outstanding  oertlnoates of  pronts  will  be  paid 
co  the  holders  thereof,  or  their  legal  r  presentatives,  on  and  liter  Tneaday.  the  »eveulli 
it  February   next. 

i  he  outstanding  rertifieatis  of  Mie  isstte  or  1  gull  will  be  redeemed  and  paid  to  1  r:<  holdera 
»of,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  ol  Febrnary 
,  from    which  date  all  interest  thereon  will  uease.      L'he  certllioal  'i  at 

Thetlnie    i>;   payment,  and  canceled. 

A  rtJvldi  Dd  <>r    Forty  pei  ceni  is  dec  ■■!•■''•  >>»  th<   net  1  nrned  premlnma  of  Comp 

for  tin-  .-n\  t  '  December ,  1 904,  foi  which,  upon  application 

on  and  .mer  Tuesday,  the  second  of  May,  next.       Uy  order  ol  the  Board, 

*i.  STANTON  PLOVW-JONliM,  Secretary. 


TRUSTEES. 


.1       TA    " 

W1I.1  I 

VI  RNON   II.  H 

WALUI  ON  H 

UtK, 

IT, 
:'a  ALU  I  LI  II  ^    ■ 
p  i-  hbs:k'j  1..  u 


CT.EMKNT  A.  ■ 
ANSON   W.   It  ">     I) 
MollRlg   K.  J  '■■-■'   r 

OOOKE  IV  JOQNSi 
"■  I-  CAriS   LKD1  Alil», 
I-  IIA.M  13  H.  l.n.'.K  r  l'. 
I    HA  KI.K-    II     LI    VI    Kll    II 
.  DICK   N.    LOV1   I.I, 
lOt    II    II 
•   II  \  1.1.     -  ■  .'.!.. 

W.  it.  11. 

A.  A.  RAVEN,  / 

rn't. 

" 


Mnii       ,  ,MBB, 

■A  IIIHH 

I'AIll). 

N    I.     HIK  K 
LAS    Id' 

WILLI 
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•}-■  iaari4  • 


TRUST  COMPANY 

OF   NEW  YORK 

CAPITA  a.,        ....  £3,000,000 

SUKI'I-US, 80,000  000 

This  trust  company  embraces  every  function  of.  financial  busi- 
ness, it.  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  ol  income;  it  will  care  lor  investments  in  real  and  personal 
property,  pay  taxes  and  insurance,  sell  property,  and  undertake  the 
management  of  estates.  It  is  authorized  by  law  to  execute  trusts  of 
every  description,  and  to  act  as  executor,  administrator,  guardian,  or 
trustee  under  will  or  appointment  ot  court.  During  your  lifetime  it 
will  act  as  your  agent  in  any  business  affairs  and  at  your  death  it  will 
administer  your  estate.     Inquiries  carefully  answered. 

13  Nassau  Street. 


"1 


GEORGE  WILKINSON,  €.  P.  A. 

WILKINSON,  RECFJ1X 

CERTIFIED  PUBLIC  ACCOUNTANTS 


ERNEST  RECK.ITT,  C.  P.  A. 


Announce  that  in  addition  to  their  present  organization 

they  have  established  a  fully  equipped 
department  for  the 

EXAMINATION    OF    BANKS 

Unde?  the  management  of 

JOHN    F.    WILSON 

(Formerly  Assistant  National  Bank  Examiner  at  Chicago.) 


New  "York  Offices: 
5S  iSroat&w-jy. 


Clasca^o  Offices:  Pfifladelplaia  Ofiiees: 

MarquelJe  SBuSIdlsig.       Stei>Ea«sa  Garar«J  iSanldiag. 


nmwiifH*)  '  "   ■ 


BARROW,  WMDE,  GUI  Hi 

CERTIFIED  PUBLIC  AC CO  UN 

(New  York  and  Illinois.) 

HIE  &  CO., 

TANTS. 

SAM  FRANCISCO, 
Mills  Building. 

"Adorjest." 

NEW  YORK,                               CHICAGO, 

27  Pine  Street.               Royal  Insurance  Building. 

LONDON,   ENGLAND, 

18  St.  Swithin's  Lane,  E.  C,  Cable, 

Ex 


PUBLIC   ACCOUNTANTS, 

AUDITORS. 

DEVISERS   OF  BUSINESS  SYSTEMS. 


On!v  the  Re?u!ar  Corps  ot  Bonded  Accountants  Officiates. 
We    do    Not    Send    Outside   Men   to   Clients    Under    Anv   Circumstance-:. 


Tribune  Bui'dinc, 
CHICAGO. 


350  Brcadwav, 
NEiW  YORK. 


Ate  tain  l A  uTh. 


LYBRAND, 

RO-.S  8»OS  A. 
MONTGOMERY 


0*rti1iH<l    Public    Accountants. 

I  I'en  i  -vl>.iti|.i 

°**.9|/t»r>n     t.t.nrri      HiiltftlllW' 

P»l  (I.A  MKl.i'KIA. 

WmII  Nerval    t nhHiiue   HiiIIiMiir, 

NKH      VOIt  IV. 


WM.    FRANKLIN    HALL 
Accountant, 

BOSTON.   MAXS. 


Exchange    Bmldin<». 

53   State  Street. 
thM»a  audited.      txamtlMtlOue  mid   lrivepllaak 
Uoua  ounducttid  wiln  the  utmost 
ct»rf.  ano  aiittsieooy. 


J.  G.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON   L'FE   BUlLDINQ, 
141  BROADWAV, 
TEf.r.PlfOXK«l'42  COIITi^MIT.  NEW    YORK. 


Wiiksnscn.  Reckitt, 

Wittlams   &   Co., 

CERTIFIED    PUBLIC  ACCOUNTANTS, 

5'Z  Ki-oadwiiy,  Acw   York. 
PHILAHICLPHIA.  CHICAGO 

,1rao1  W.  F.  WEISS, 

CfcttTlPlED  PUBLIC  ACCOUNTANT* 

I'/b   Ciruaduaif,  !N*-. w/    Vorv . 

TKLKPHONB- «7;>8-87oB  COBTLANDT. 

L00M1S,  OOJNANT  &  00. " 

CERTIFIED   PUBLIC  ACCOUNTANTS 

HO  liroii,:  Street,  New   York. 

Tel.  4w&s  Brond. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PARK  k  CO., 

CERTIFIED      PUBLIC     ACCOUNTANTS. 

'!$'£,  Broadway,  Wew  VorU. 

'£.'£4  LnSalle  *»r«K?«.    I'!i'iriiir>. 


financial 

T-ie   United   States   L 
Insurance  Co. 

IN    THE    CiTY    OF    NEW    YORK.. 

John  P.  Munn,  M.D.,  President. 


3FJiMaiiee  Comniitsee! 

MMES  R.  PL,UM „ Leatnav 

CLARENCE  H.  KELSEY.Pr.Ttt.Giiiir.&Tr.Co. 
WILLIAM  H.  PORTER,  Pres.  Cttom.  Nat.  Ban* 


Aotive.  atd  successful  Amenta  <s  ?io  d.-slre  to 
oi»tr«  DIRECT  CONTRACTS  With  this  -well- 
established  and  progressiva  Company,  thereby 
■?eou;-i:aj<  tot  tbemseivee  not  only  an  immediate 
return  for  th-lr  work,  but  aiao  an  increasing 
itinaal  income  couiatensurate  with  their 
sneoess,  are  invited  to  ooaaiuauio.-it<j  with 
RICHARD  E.  COCHRAN,  3d  Vioe-Iie»1dent, 
%t  the  Company's  Office,  277  Broad*  .vr.  New 
Vetk  City.         

Assets  over  $9,000,000. 

Paid  to  I'olieynoidere  in  1304,  §1,204,321  72. 

R.  T.  Wilson  &  Co., 

dANKERS    &    COMMISSION    MERCHANTS 
:i.i    *n|)   street.   N.-w    Vork. 


EX.  NORTON  &  CO, 

H'Z  Rxchnnee  Place.   New  York. 

Kx.  NoaTON,  Htm.  N.  Y.  Stock  Ex.     Geo.  F.  Norton 

INVESTMENT  SECURITIES. 

VICKt-.RS    &    PHELPS, 

29  Wall  Street  New  York. 

HKDKt'.KS  IN  INVESTMENT 

tiECUBITIEB. 


IjflmmeiTiH 


.• 


financial 

romcl? 


INCLUDING 

Bank  and  Quotation  Section  (m 
Railway  and  Industrial  Section  (Quart* 


State  and  City  Section (semi-AmmaUy) 

Street  Railway   Section  (Thry::ail.;iyncs) 


Entered  according  to  Act  of  Congress,  lu  the  year  1905.  by  Willum  K.  Dava  Company,  tn  tlie  o'lioeof  Librarian  of  Congress,  Washington,  I).  C. 
A  weekly  newspaper  entered  at  Port  OfBos,  Now  fork,  a*  leoond-olaM  matter— WttXIAM  B.  Dana  Company    Publishers,  76J4.  Pine  St..  N.  Y. 


VOL.   81. 


SATURDAY.    NOVEMBER    18    1905. 


NO.  2108. 


^Ixe  ©htcraxcle. 

PJBUSHED  WEEKLY. 

Terms  of  Subscription— Parable  in  Adrance 

For  One  i'ear $10  00 

Kor  Six  Months 6  00 

European  subscription  (inoludinir  postage) 13  00 

European  'Subscription  Six  Months  (including  postage) 7  50 

Annual.  Subscription  in  London  (including  postage) S.1  14s. 

Six  Months  subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 

Baxk  axd  Quotation  (monthly)  I  State  and  City  (semi-annuallv) 

Railway  and  Indcstkial  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  ol  Advertising'— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

i  Two  Months  (8  times) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  (2(1  times) 50  00 
Twelve  Months  (52  times) 87  00 

CKiUAOO  OEFTCE— Pliny'Bartlett.  513  Monadnock  Block. 
LOXDOX'OFEICE— Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA  COMPANY,  Publishers, 

Tine  Street.  Corner  ot  Pearl  Street, 
Poxt  Office  Box  B58.  NEW    YORK.. 


ClearingsZat — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River   

Lowell 

New  Bedford.* 

Holyokc 


Week  ending  Nov.  11. 


1905. 


1904. 


CLEARING  HOUSE  RETURNS. 

■  The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,343 ~- 
467,383,  against  82,975,797,559  last  week  and  S3,230,978,9"53 
the  corresponding  week  '-last  year. 


Total  New-Kng; 

Chicago-.... 

Cincinnati 

Cleveland 

Detroit 

Milwaukee. 

Indianapolis- 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvjUe   

Akron 

Springfield,  111  .. 

Youngstown 

Kalamazoo 

Lexington 

Canton   

Rockford    

Springfield,   Ohio 

Bloomington 

Qulncy  

Decatur    

Mansfield 

Jacksonville,  111  . 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend 


Clearings — Returns  by  Telegraph. 

Week  ending  November  18.  1905. 

New  York $1,789,3.37,521 

Boston 141, 793, 80S 

Philadelphia 140.200,578 

Baltimore 28.166  175 

Chicago 190.291.943 

St.  Louis 66.739,478 

New  Orleans 24,702.293 

Seven  cities.  5  day3 $2,376  231,796 

Other  cities,  5  days 372,236.945 

Total  all  cities.  5  days $2,748,468,741 

All  cities.  1  day 594.998.641 

Total  all  cities  tor  week $3,343,467,382 


1904. 


Per 
Cent. 


$1,778,023,889 
13S.S26.152 

111.324.674 
22.000.831 

179.760.9S4 
58,530.095 
19,681.511 


+  0  6 

+  4.6 

+  25.9 

+  28.0 

+  5.9 

+  5.5 

+  25.5 


Tot.Md.Wes 

San  Francisco  .. 

Los  Angeles 

Seattle   

Sale  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena  

Fargo  

Sioux  Falls 


$2,304,848,136 
349,643.728 


+   3.1 
+  6.5 


$2,654,491,864 
576,487.089 


+  3.5 
+3.2 


$3,230,978,953         +3.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
eiven  next  Saturday.  We  cannot  furnish  them  to-day", 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  November  11,  and  the  results  for  the  corresponding 
k  in  1904,  1903  and  1902  are  also  given.  Contrasted 
with  the  week  of  1904  the  total  for  the  whole  country  shows 
a  gain  of  17.7  per  cent.  Outside  of  New  York  the  increase 
over  1904  is  16.6  per  cent. 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph   

Denver 

Des  Moines 

Sioux  City 

Topeka „ 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont .. 

Pueblo   .. 


Clearings  at — 


Not  York 

Philadelphia 

P'ttsbure 

Baltimore 

Buffalo 

Washington . 

Albany 

Rochester 

Scranton 

Syracuse 
Wllmlnel 


Week  ending  November  1 1 . 


190.5 


? 


1904. 


Inc.    or 
Dec. 


1903. 


1902. 


Hmington 

Reading   

Wllkes-Birre  . 
Wheeling    . .   . 

Blnghamton 

Greensburg 
Chester  .. 

gfc :: 

Iranklln 


1,009.51. 

26.72.'.  1  17 
7. 4  VI  .670 

4.935.465 
3.468,772 
1.76 
1.726 

1.16s  215 
1.160.293 

■is., 

4^7.920 
474.192 
531.811 
303.223 


$  %  $  $ 

014,801,652     +18.3  1.202.441,364  1.747  727  B67 
114.697.459     +15.9      104,156,95.3       119.249.063 


44.469.357 

22.224.782 

6.138.618 

4.837,639 

3.897,319 

3.032.417 

1 ,502.896 

1.432.768 

907.848 

1.015.735 

870,760 

662.098 

432.000 

355,974 

396  974 

500.17.' 

221.77  1 


+9.0 
+  20.2 
+  21.9 
+  14.9 
+  26.1, 
+  14.4 
+  17.2 
+  20.5 
+  28.7 
+  14.3 
+  10.7 
+  23.1 

—1.6 
+  37.1 
+  19.8 

+  .36.7 


38,427.014 
21.927,646 
6.979.120 
4,186.250 
2,747.984 
2.792.126 
1.S20.412 
1.4.39.658 
1,237.937 

"960"  180 
674.536 
473.800 
491 

600. 5. 's 

'•   125 

216.877 


Tot  .oth  .West.. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Memphis 

-Vtlanta 

Nashville 

Norfolk _ 

Fort  Worth  .. 
Hlrmlneham  . . 

Knoxvllle 

\uarusta 

Little  Rock    .. 

Charleston 

Maron 

i  h  otmooea  . 
Jacksonville  .. 
''•oumbus,  Ga. 
Moblle 


42.628.2.31 
24,402,3  1.3 
7,178.952 
3.798.831 
3,759,964 
2,703.844 
1,400.000 
1,406.796 
1,806,044 

"Sw 

847.977 

.000  ; 
450.929 


Total  Southern 
Total  all 

Outside  N.Y.. 

Cansda — 

Montreal 

Toronto    

Wlnnlnee 

Halifax 

, 

Quebec 

Vancouver 

Hamilton . 

St.  John 

London  

Victoria    


Total  Middle..  2.148,892.111  1.822.307,242     +17.9  1.303.015.214  1.058.622.350  |       Total  Canada  . 


$ 

153.126.851 

8.474.S00 

3,285.809 

2,431.427 

1,421.550 

1.389,599 

2,205.885 

963.954 

561,346 

819.464 

497,605 


Inc.    or\ 
Dec.    | 


1903. 


1902. 


136,585.959 

7.087,600 

2,702,134 

2,025,053 

1,366.524 

1,314,286: 

1,737.455! 

701,5771 

500.816 

559,806 

515,916 


% 

+  12.1 

+  19  6 
+  21.6 
+  20.0 
+    4.0 

+  5.7 
+  26.9 
+  37.4 
+  12.1 
+  46.4 

—3.5 


140.270,963 

7,373,100 

2.492.654 

1.807.498 

1.551.653 

975,018 

1,643.911 

1.150,783 

633,000 

838.069 

451.450 


148,926.595 

7.952.200 

2.696,871 

1.954,634 

1.732.860 

1.784.659 

1.338,215 

1.085.922 

551,806 

572,690 

410,688 


175.178,29b 

211,643.10.,  181.446,674!    +16.6 

22.242,900  23,426,900  —5.1 

13.612,027  13.285,500  +2 

12.46,3,163  10,813,301  +15.3 

9,710,943  8.152,499  +19.1 

8.099,955  D.645,507  +21.9 

4,439,100  5.483,500  —19.2 

3,834.731  o.256,604  +17.7 

3,456,431  3,349,872  +3.2 

2.329.155  2,008,524  +16.0 

1,761,022  1,6.32,271  +7.9 

1,603,917  1,526,405  +5.0 

504.200  576.100  —12 

771,935  811.895  —4.9 

581.163  658,290  —11.7 

929,200  851,770  +9.1 

599,382  479,599:  +25.0 

440,942  496.9341  —11.3 

530,075  446  208  +18.8 

412,564  393,767  +4.8 

466.718  389,304  +19.8 

424,410  4.31,881  —17.3 

343,400  234,977  +46.1 

361,346  219.171  +64.9 

187.313  267.464  —30.0 

268,635  224,399  +19.7 

139,172  116,045!  +19.9 

964,996 1 Not  included  [in  total 

484.975'Not  included  'in  total 


155.097, 120j    +12.9(     159.188.108 
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THE  FINANCIAL  SITUATION. 
Something  in  the  ordinary  run  of  affairs  must  give 
way  under  the  strain  of  a  prolonged  7  to  17  per  cent 
money  market  in  New  York.  That  situation  has  been 
ruling  here  a  large  part  of  the  past  two  or  three  weeks. 
The  disposition  at  first  was  to  look  with  the  expecta- 
tion of  speedy  relief  to  a  break  in  foreign  exchange  and 
gold  imports;  that  would  have  been  the  avenue  through 
which  it  would  have  come  were  it  not  that  Europe  con- 
sidered our  want  not  a  commercial  requirement,  but 
as  nothing  more  than  a  fictitious,  feverish  demand, 
and  that  just  now  European  monetary  centers  had  no 
gold  to  spare  to  feed  an  overdone  speculation.  Still, 
we  might  have  drawn  their  gold  had  the  period  of  ex- 
treme pressure  been  more  prolonged  and  had  it  not 
been  that  an  easier,  though  temporary,  source  of  loan- 
able supplies  existed  and  had  in  the  meantime  been 
tapped.  This  source  of  money  offerings  has  been  de- 
posits in  trust  companies  and  banks  all  over  the  coun- 
try, the  owners  of  which  have  transferred  their  de- 
posits here  to  get  advantage  of  the  prevailing  abnor- 
mal rates.  Some  of  our  readers  may  not  know  that 
many  of  the  New  York  banks  and  trust  companies 
have  made  very  complete  arrangements  so  as  to  facili- 
tate the  handling  of  money  for  such  depositors,  that 
they  may  easily  get  advantage  of  the  rates — a  safe 
operation,  as  only  Stock  Exchange  collaterals  are 
taken  at  current  values.  Mainly  under  the  influ- 
ence of  these  offerings  and  the  offerings  of  foreign 
money,  the  highest  rates  have  gradually  subsided 
as  the  week  neared  its  close. 

The  truth  is,  a  great  abundance  of  what  we  call 
money  is  afloat,  scattered  all  over  the  country.  Our 
commercial  channels  and  little  monetary  brooklets 
are  overflowing  with  it.  During  the  last  two  years 
our  currency  machinery  has  been  putting  afloat  more 
paper  notes  than  our  commerce  could  digest;  we  have 
to-day  226  million  dollars  more  currency  afloat  than 
on  November  1  1903.  Speculation  at  local  interior 
points  and  not  chiefly  crop  movements  is  the  main 
hindrance  to  its  return  to  our  banks  here,  where  there 
is  always  great  sensitiveness  felt  and  the  strictest 
sort  of  attention  paid  by  the  public  to  any  infringe- 
ment upon  the  25%  reserve  requirement.  The  New 
York  money  lender  and  borrower  seem  to  get  in 
a  flame  whenever  this  reserve  is  intrenched  upon. 
The  most  of  our  people  know  that  the  national  law  of 
reserves  is  so  contrived  that  there  is  really  almost 
no  reserve  enforced  except  at  the  reserve  and  cen- 
tral reserve  cities.  All  other  banks  are  authorized 
to  keep  on  deposit  in  the  reserve  cities  three-fifths 
of  the  15%  requirement  imposed  upon  them.  Hence, 
where  the  reserve  called  for  is  only  15%,  in  such 
cases  this  permission,  if  followed  strictly,  would 
leave  in  the  local  bank  only  two-fifths  of  15%  ;  and 
in  the  reserve  cities,  where  the  requirement  was  25%, 
with  one-half  of  it  in  the  central  reserve  cities, 
would  leave  only  123^%  at  home;  besides  that, 
Section  3  of  the  Act  of  June  20  1874  com- 
pels all  national  banks  to  have  on  deposit  in  the 
Treasury  of  the  United  States  an  amount  equal  to 
5%  of  its  circulation,  to  be  used  for  the  redemption  of 
said  circulation,  and  the  law  adds  that  "the  said  5% 
shall  be  counted  as  a  part  of  the  lawful  reserve  of  all 
national  banks"  having  out  any  circulation.     These 


provisions,  it  will  be  noted,  make  the  New  York 
reserve  a  highly  sensitive  item,  and  often  a  rapidly 
vanishing  quantity,  though  very  high  rates  for  money 
here  always  set  in  motion  a  reverse  current — a  move- 
ment of  interior  depositors'  funds  to  this  center  to 
gain  the  advantages  which  abnormal  rates  hold  out. 

Do  not  the  facts  and  suggestions  brought  out  above 
show  the  unwisdom  of  Secretary  Shaw's  method  of 
distributing  Sub-Treasury  deposits,  in  times  of  money 
paucity  and  stringency  at  New  York,  in  the  way  he 
ordinarily  does?  Generally  he  places  the  most  or  a 
large  part  of  it  in  the  interior,  whereas  if  he  put  it  in 
New  York  he  would  relieve  the  point  upon  which  the 
strain  from  every  section  of  the  country  under  the 
natural  action  of  our  reserve  law  provisions  must 
come.  Of  course  he  feels  what  every  one  says,  and 
says  truly,  that  if  there  was  no  unhealthy  speculation 
in  Wall  Street  there  would  be  no  high  rates  for  money 
here.  That  is  only  a  half-truth.  To  be  sure,  our  Stock 
Exchange  is  by  many  times  the  largest  trading  center 
in  the  United  States,  but  in  active  times  it  is  only  one 
of  many  speculative  centers  all  over  the  country  where 
immoderate  speculation  is  in  progress.  Business  at 
the  Wall  Street  Exchange,  it  is  likewise  to  be  said,  is 
participated  in  by  all  other  business  centers,  if  indeed 
we  may  not  say  that  the  most  risky  portion  of  the 
operations  there  have  an  outside  origin;  New  York 
transactions  are  quite  largely  investment  dealings. 
Moreover,  to  repeat  what  we  have  said  above,  the  re- 
serve provisions  of  our  national  banking  law  neces- 
sarily make  New  York,  in  troublesome  times,  the 
storm  center,  not  only  because  of  what  is  being 
transacted  there  but  because  of  the  speculation 
going  on  everywhere  else,  in  all  of  which  the  opera- 
tors look  to  New  York  as  the  ultimate  currency 
supply. 

There  is  one  other  thought  bearing  upon  the  mone- 
tary and  bank  situation  which  deserves  notice. 
What  we  have  in  mind  is  the  extreme  nervousness 
exhibited  by  a  large  class  of  our  people  as  soon  as 
our  banks  trespass  at  all  upon  their  reserves.  Secre- 
tary Shaw  told  the  truth  when  he  said  this  week  that 
reserves  were  devised  not  to  be  looked  at  but  to  be 
used  in  a  contingency.  A  general  who  was  afraid 
to  expose  or  call  on  his  reserve  force, or  was  led  by 
fright  to  beat  a  retreat  as  soon  as  it  began  to  suffer 
loss,  would  be  held  a  weakling  and  not  fit  to  head 
or  handle  an  army.  The  reserve  provisions  of  our 
national  banking  law  show  on  their  face  that  they 
were  inserted  in  the  Act  as  a  guide  to  the  formation 
of  a  fund  which  it  was  expected  would  be  used  when 
needed,  and  so  suffer  loSs,  and  to  be  restored,  not 
suddenly  but  gradually,  to  its  stipulated  proportions 
again.  The  whole  spirit  which  animates  those 
portions  of  the  law  and  dictates  official  action  when 
the  fund  has  been  encroached  upon  is  of  a  gentle, 
kindly  nature,  nothing  of  harshness  or  of  an  arbi- 
trary character  being  suggested  by  it.  This  single 
injunction  is  imposed  upon  the  bank,  that  "whenever 
the  lawful  money  of  any  association  named  shall 
get  below  the  requirement" of  25%  and  15%,  such 
"association  shall  not  increase  its  liabilities  by  making 
any  new  loans  or  discounts  otherwise  than  by  dis- 
counting or  purchasing  bills  of  exchange  payable  at 
sight  or  make  any  dividend  of  its  profits"  until  the 
amount  of  the  requirement  has  been  restored.     That 
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means  that    the  banks  are  to  be  left   to   the  action  of 
natural  Influences  for  recovery. 
It  full  relief  does  nol  speedily  follow,  the  law  addB, 

the  Comptroller  of  the  Currency  nuu/  notify  any 
association  whose  lawful  money  reserve  may  be 
below  the  amount  above  required  to  be  kepi  on 
hand,  to  make  good  such  reserve;  and  if  such  asso- 
cition  shall  fail  for  thirty  days  thereafter  so  to  make 
good  it.>  reserves  of  lawful  money .  the  Comptroller 
mat/,  with  flw  concurrence  of  the  Secretary  of  the  Treas- 
ury, appoint  a  receiver  to  wind  up  the  business  of 
the  association  as  provided  in  "Section  Fifty-Two 
Hundred  and  Thirty-four."  It  will  be  observed 
that  the  notice  to  be  served  by  the  Comptroller  is 
not  a  requirement  but  a  permission — "may"  in  this 
case  does  not  mean  "must."  as  the  other  portions 
of  the  context  indicate.  That,  however,  is  not  of 
great  importance,  tot  every  solvent  bank  would  be 
able  to  make  good  its  deficiency,  probably  at  once, 
but  at  least  long  before  the  expiration  of  a  30-days 
notice. 


Aa  incident  of  the  past  week  supplies  confirmation 
of  what  we  have  heretofore  suggested:  that  so  far  as 
appears  the  demand  for  railway  rate  regulation  is 
more  artificial  than  real.  For  not  only  have  railway 
managers  and  some  commercial  bodies  been  heard 
from  in  opposition,  but  as  the  time  for  opening  the 
Congressional  session  approaches,  objections  are  pre- 
sented here  and  there.  On  Tuesday  delegations  from 
five  of  the  labor  organizations  connected  with  rail- 
roading, coining  from  twelve  States  and  representing 
all  the  larger  systems, called  on  the  President, to  pre- 
sent a  written  protest  on  their  part.  They  said  that 
a  million  and  a  quarter  railway  employees  have  noted 
with  concern  the  tendency  towards  Federal  legislation 
on  the  subject  of  rates,  which  they  were  compelled  to 
believe  meant  a  general  reduction  of  earning  power  by 
the  roads,  and  this  must  inevitably  react  unfavorably 
upon  wages.  About  a  month  ago  a  similar  remon- 
strance was  published  from  railway  associated  em- 
ployees in  Illinois,  who  quoted  rates  upon  a  number  of 
articles  of  the  most  necessary  consumption,  comparing 
those  with  retail  prices,  and  showing  how  insignificant 
a  relation  even  a  large  percentage  of  cut  in  rates  would 
bear  to  those  prices.  The  consumer,  they  argued, 
would  never  feel  a  benefit  therefrom;  indeed,  they 
contended,  the  decrease  in  rates  would  be  absorbed 
by  the  middlemen ,  if  it  were  made,  and  would  not  reach 
the  consumer  at  all.  On  the  other  hand,  they  con- 
tended, such  reduction  meant  a  very  material  loss  to 
the  roads,  which  they  would  be  compelled  to  transfer, 
at  least  in  a  material  part,  to  the  wages.  This  seems 
to  be  unassailable  reasoning,  based  upon  immutable 
rules  of  arithmetic;  if  railways,  like  other  employers, 
are  forced  to  reduce  earnings,  they  must  reduce  ex- 
penses, or  go  to  the  wall. 
The  presentation  by  the  labor  representatives  who 
ire  in  Washington  on  Tuesday  is  along  this  same 
line.  The  Brotherhood  of  Railway  Trainmen,  with 
a  membership  of  80,000,  said  the  spokesman,  adopted 
emphatic  resolut ion-  against  reduct  ions  in  rate-  at  t heir 
annual  ni"etii!'_r  last  Bpiing.  Other  railway  organiza- 
tions have  done  the  same,  representing  over  250,000 
men.  and  behind  them,  he  said,  are  a  full  million  of 
laborers  who  would  be  unfavorably  affected  by  any 
lessening   of   earning   capacity    in    the    road-.     Why 


should  not  some  commission  (the  statement   went   on) 

have  absolute  authority  to  fix  the  maximum  on  beef, 
oil.  clothing  and  other  necessaries?  These  have  ad- 
vanced in  price,  while  rates  have  steadily  declined; 
the  roads  have  been  enabled  to  reduce  rates  and  ad- 
vance wages  because  of  the  physical   improvements 

which  have  doubled  or  nearly  doubled  the  train  ton- 
nage1. The  men  believe  progress  in  this  direction  has 
icached  its  present  limit;  therefore,  they  said,  "we 
claim  that  no  national  legislation  shall  be  adopted 
which  shall  tend,  in  any  degree,  to  interfere  with  or 
interrupt  the  present  or  future  prosperity  of  the  rail- 
way employees  in  this  country." 

It  cannot  be  successfully  pretended  that  demand 
for  rate  regulating  and  prescribing  does  not  mean 
lowering  of  rates;  there  is  no  complaint  heard  that 
they  are  too  low,  and  the  roads  would  naturally  be  ex- 
pected to  look  out  for  that  end  of  the  matter  for  them- 
selves. The  argument  of  the  employees  is  one  clearly 
entitled  to  be  heard.  It  is  only  natural  that  they 
should  inquire  how  they  would  be  affected,  and  it  is 
impossible  to  deny  that  there  is  much  force  in  their 
contention.  At  least  it  makes  plain  that  there  is 
more  than  one  side  to  the  subject  and  that  it  is  really 
very  complex,  as  we  have  all  along  insisted.  It  is 
easy  to  meddle;  rashness  and  restlessness  are  always 
ready  to  do  that.  But  to  limit  the  reach  of  the  con- 
sequent disturbance  and  to  distribute  it  just  where  and 
as  the  interfering  party  desire — that  is  another 
matter. 

New  York  Central  stock  has  displayed  great  strength 
of  late  and  yesterday  official  announcement  came  that 
the  company  is  to  increase  its  capital  from  $132,250,000 
to  the  full  present  authorized  amount  of  $150,000,000. 
Shareholders  are  to  have  the  right  to  take  the  new 
stock  at  par  (the  market  price  at  the  close  of  business 
yesterday  was  150%),  and  the  proceeds  of  the  new 
issue  are  to  be  used  in  carrying  out  the  extensive  sys- 
tem of  improvements  projected  by  the  company. 
Aside  from  the  valuable  stock  "rights"  which  the 
shareholders  thus  get,  the  earnings  of  the  company 
have  been  expanding  in  a  most  satisfactory  way. 
This  is  a  feature  in  the  affairs  of  the  system  which  has 
hardly  as  yet  attracted  the  attention  it  deserves.  We 
published  last  week  the  figures  of  earnings  for  the 
month  of  October  and  they  showed  a  gain  of  almost 
a  million  dollars  as  compared  with  the  corresponding 
month  last  year,  the  total  for  1905  being  $8. 138,376, 
as  against  $7,176,818  for  1904.  This  improvement  is 
all  the  more  noteworthy  because  it  is  reasonable  to 
suppose  that  last  year  passenger  revenues  were  in- 
creased in  a  measure  by  reason  of  the  extra  passen- 
ger travel  to  the  World's  Fair  at  St.  Louis,  in  which 
the  Central  naturally  must  have  shared  with  its 
Western  lines,  though  obviously  not  to  the  same 
extent.  The  present  year  this  favoring  circumstance 
was  altogether  missing.  Another  thing  which  gives 
significance  to  this  year's  large  improvement  is  that 
it    follows  quite  striking  gains  in  the  years  preceding. 

Nor  does  the  result  for  October  Stand  alone  iii  this 
respect.  All  the  preceding  months  since  the  be- 
ginning of  the  fiscal  year  have  shown  correspondingly 
gratifying   results.     In   order   thai    the   reader   may 

an    idea   of  the  steadv   and    large  expansion    which 

has  occurred  in  the  revenues  of  the  system  in  recent 
'periods,  we  have  compiled  the^following  figures,  cover- 
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July  1  to 
October.  31. 
$23,158,330 
26,337,553 
26,275,019 
28,165,007 
28,192,246 
31,526,166 


ing  the  month  of  October  and  also  the  four  months 
from     July     1     to     October    31      in    the    last 
years. 

Gross    Earnings  Month    of 

New  York  Central  RR.  October. 

1900 $5,911,210 

1901  6,915,319 

1902  6,799,355 

1903  7,166,763 

1904  7,176,818 

1905  8,138,370 

From  the  foregoing  it  will  be  seen  that,  as  compared 
with  gross  earnings  of  $8,138,376  in  October  1905,  the 
total  five  years  before,  in  1900,  was  only  $5,911,210. 
For  the  four  months  to  Oct.  31  gross  now  is  $31,- 
526,166, as  compared  with  only  $23,158,330  in  1900. 
In  other  words,  in  the  five  years  there  has  been  an 
expansion  in  gross  receipts  in  these  four  months  of 
8^  million  dollars,  or  over  35%.  It  should  be  under- 
stood that  these  results  have  been  obtained  on  sub- 
stantially the  same  length  of  road,  mileage  not  having 
changed  materially  in  the  interval.  It  should  also  be 
borne  in  mind  that  the  figures  relate  simply  to  the  New 
York  Central  itself — that  none  of  the  Vanderbilt  lines 
west  of  Buffalo  are  included,  the  returns  of  those  still 
being  kept  separate  and  distinct  from  those  of  the  par- 
ent system.  In  the  case  of  the  Pennsylvania  Rail- 
road the  very  large  gains  reported  from  month  to 
month  do  not  excite  so  much  surprise,  since  that  sys- 
tem gridirons  the  coal  and  iron  districts  of  the  Middle 
and  Middle  Western  States ,  where  there  has  been  phe- 
nomenal development  in  recent  periods.  The  New 
York  Central,  while  it  has  been  gradually  extend- 
ing its  coal  traffic,  has  had  no  such  special  advan- 
tages, and  yet.  as  we  see,  its  revenues  have  nevertheless 
been  increasing  in  a  very  marked  way. 

The  Inter-State  Commerce  Commission  has  adopted 
a  moderate,  sensible  course  in  the  matter  of  directing 
the  railroads  to  increase  the  minimum  percentage  of 
cars  in  freight  trains  required  to  be  operated  with  air- 
brakes. In  our  issue  of  August  19  we  noted  that 
the  Commission  had  determined  to  make  an  investiga- 
tion into  the  subject  with  the  view  to  requiring  such  an 
increase.  The  Commission  was  impelled  to  take  the 
question  under  consideration  by  the  fact  that  several 
recent  accidents  involving  loss  of  life  and  property 
owing  to  the  "buckling"  of  freight  trains — the  rear 
cars  crowding  forward  upon  those  in  front — had 
demonstrated  that  emergency  applications  of  air- 
brakes on  trains  partially  air-braked  were  not  actually 
under  the  control  of  the  engineer  as  required  by  law. 
It  will  be  recalled  that  the  original  Safety  Appliance 
Act  required  that  every  train  should  have  a  "sufficient 
number  of  cars  so  equipped  with  power  or  train  brakes 
that  the  engineer  on  the  locomotive  drawing  such  train 
-can  control  its  speed  without  requiring  brakemen  to 
use  the  common  hand  brake  for  that  purpose."  This 
regulation  was  subsequently  made  more  stringent  by 
Congress.     On  March  2  1903    the  Act  was  amended  so 


or  train  brakes,  which  must  have  their  brakes  used  and 
operated  as  aforesaid." 

This   last   provision  endows   the  Commission   with 
full  authority  to  act  and  that  body  has  now  decided 
that  conditions  require  an  increase  in  the  percentage 
of  cars   operated   with  power  or  train  brakes  from 
50%  to  75%.     It  has,  however,  wisely  been  deter- 
mined not  to  be  harsh  or  arbitrary  by  compelling  im- 
mediate compliance  with  the  new  requirements,  the 
Commission  being  sensible  of  the  difficulties  in  the  way 
and  of  the  harm  that  might  result  from  an  attempt 
at  a  too  speedy  enforcement  of  the  requirement.     The 
Commission  well  says   that  under  the  present   urgent 
public  demand  for  transportation  facilities,  the  use  of 
every  available  car  is  required  to  move  the  extraor- 
dinary volume  of  traffic  offering.     Hence  ordering  an 
immediate    increase    in    the    percentage    of    properly 
braked  cars  would  seriously  hamper  railway  opera- 
tions and  impose  severe  hardship  upon  shippers  and 
the  public  generally.     Accordingly  the  railroads  are 
given  until  August  1 1905  to  bring  the  proportion  of  cars 
operated  with  power  or  train  brakes  up  to  75% .     The 
opinion  is  by  Commisioner  Cockrell,   and  he  points 
out  that  the  manifest  purpose  of  the  amended  Safety 
Appliance  Act  is  that  all  freight  cars  shall  be  equipped 
with  air-brakes,  and  that  such  result  is  necessary  to 
the  safety  of  both  railway  employees  and  the  traveling 
public.     Raising   the   percentage    of    air-braked    cars 
from  50  to  75%  will  of  course  tend  to  bring  nearer 
the  time  when  all  cars  shall  be  fully  equipped,  but  it 
will  also  result  in  the  removal  from  service  of  a  con- 
siderable number  of  old  small-capacity  cars  not  now 
equipped    with    that    appliance.     This   last,    for   the 
reason  already  given,  would  serve  for  the  time  being 
further   to   embarrass   the   railroads   in   meeting   the 
existing  exceptional  demand  for  cars,  and  accordingly 
the  roads  are  to  have,  as  stated,  until  August  1  next 
in  which  to  replace  these  old  cars  with  new  cars  of 
larger  capacity  and  properly  equipped  with  brakes. 


The  American  Cotton  Oil  Company  in  its  annual  re- 
port submitted  the  present  week  makes  a  somewhat 
better  showing  of  profits  than  for  the  preceding  fiscal 
year,  and  yet  the  results  give  clear  evidence  that  con- 
ditions during  the  twelve  months  were  not  altogether 
favorable.  Ordinarily  the  season  of  a  large  cotton 
crop  like  that  of  1904-05  would  mean  conditions  under 
which  the  Cotton  Oil  Company  could  operate  to  the 
best  advantage.  Such,  however,  was  not  the  case 
in  the  twelve  months  of  the  company's  fiscal  year  end- 
ing August  31  1905.  Chairman  George  A.  Morrison 
gives  the  reason  for  this.  The  crop  of  the  preceding 
year  having  been  small,  sellers  of  cotton  seed  asked 
and  were  able  to  obtain  prices  which  were  much 
higher  than  the  market  value  of  products  justi- 
fied. This  state  of  the  seed  market  endured  until  a 
large  share  of  the  seed  had  been  gathered.     When  it 


was  at  length  recognized  how  large  the  crop  was  going 
to  be,  prices  for  cotton  seed  and  its  products  experi- 
as  to  provide  that  a  minimum  of  50%  of  the  cars  in  enced  a  serious  decline.  The  management  had  con- 
each  train  should  have  their  brakes  operated  by  the  '  ducted  affairs  with  the  view  to  such  a  contingency, 
engineer  of  the  locomotive  drawing  the  train.  The  |  and  yet  obviously  the  situation  was  not  such  as  to  ad- 
amended   Act   furthermore   provided   that   "to   more  i  mit  of  any   considerable  profits.     Profits  for  the  year 


ully  carry  into  effect  the  object  of  said  Act,  the  Inter- 
State  Commerce  Commission  may  from  time  to  time, 


amounted  to  $1,180,382,  which  compares  with  $979,835 
the  previous  year,  when  the  amount  was  exceptionally 


after  full  hearing,  increase  the  minimum  percentage  of  •  small.     The  call  for  the  debenture  bond  interest  was 
cars  in  any  train  required  to  be  operated  with  power   $165,000,  the  call  for  the  6%  dividends  on  the  pre- 
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ferred  stork  (611,916  and  for  the  V ','  dividend  on  the 
common  stock  $202,371,  leaving  a  surplus  for  the  year 
of  1201,095.  In  the  previous  year,  when  the  same 
dividend  was  accorded  the  common    stock,  namely 

,  the  surplus  for  the  twelve  months  was  only 
-  1,548.  On  the  other  hand,  the  profits  of  1902-08 
admitted  of  4%  dividends  on  the  common  shares  and 
the  profits  of  1901-02  of  (>','  dividends.    The  company 

during  the  year  put  out  the  final  82,000,000  of  the  au- 
thorized amount  vi  '•  i^old  debentures,  making  the 
total  S5,000,000.  The  purpose  of  the  additional  issue 
was  to  provide  the  company  with  further  working 
capital,  and  the  balance  sheet  shows  an  aggregate  net 
working  capital  of  $6,082,524  August  31  1905,  against 
$4,222,854  August  31  1904.  The  report  makes  refer- 
ence to  the  fact  that  the  percentage  of  loss  from  bad 
debts  continues  remarkably  small,  the  loss  for  the 
fiscal  year  having  been  less  than  one-eighth  of  1%. 

Mr.  Morrison  states  that  the  outlook  for  the  imme- 
diate future  is  promising,  and  yet  it  is  evident  that  he 
has  considerable  anxiety  concerning  the  possibilities 
involved  in  the  country's  growing  tariff  complica- 
tions.    Here  is  what  he  has  to  say  on  that  point: 

Tariff  wars  continue  and  grow  in  intensity.  It 
seems  probable  that  this  bar  and  hindrance  to  the 
natural  growth  of  our  commerce  with  Europe  may  not 
be  cured  until  the  Congress  takes  steps  to  meet  on 
grounds  of  greater  fairness  and  reciprocal  favor  those 
countries  whose  interests  have  so  suffered  from  bur- 
dens of  our  current  tariffs  that  they  have  retaliated  in 
kind.  There  are  signs  that  the  interests  of  many 
American  industries  besides  our  own  are  involved, 
and  that  the  wisdom  of  moderate  and  conservative 
revision  will  be  considered  by  the  National  Legislature 
at  its  coming  session.  The  disaffection  covers  the 
greater  part  of  Europe,  though  in  varying  degree.  It 
is  most  acute,  and  most  directly  affects  the  interests  of 
the  cotton  oil  industry,  in  Austria,  France,  Germany 
and  Italy. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were  practically  unchanged,  com- 
pared with  those  last  week,  at  all  the  principal  centers, 
though  the  tone  was  firm  at  official  rates.  The  in- 
creasing political  tension  in  Russia  caused  much  un- 
easiness on  the  Continent,  where  it  is  reflected  in 
sharp  declines  in  Russian  securities.  Yesterday  the 
tension  was  less  severe. 

The  most  important  feature  of  the  statement  of  the 
Xew  York  Associated  Banks  last  week  was  the  dis- 
closure of  a  deficiency  of  $2,428,800  in  the  reserve  of 
cash  against  general  deposits.  The  last  previous  oc- 
casion  when  a  deficiency  was  shown  was  September  20 
1902;  then  the  deficit  was  SI. 042,050.  Loans  were 
contracted  last  week  by  813,984,600,  cash  was  reduced 
810,898,000  and  deposits  fell  off  824.459,700;  the 
surplus  reserve  decreased  $4,783,075.  The  bank  state- 
ment of  this  week  is  expected  to  show,  among  other 
movements,  the  receipt  of  82. 500. 000  gold  from  < 
ada,  the  transfer  of  8200.000  to  Xew  Orleans  and  the 
transfer  hither  of  885.000  from  San  Francisco.  The 
exchange  of  refundable  bonds  for  2'  ,  consols  has  thus 
far  amounted  to  843.91  1  .250. 


The  deficiency  in  the  bank  reserves  last  \  •  ;,.~<'d 

heavy  contractions  in  loans  by  nearly  all  the  banks  on 
Monday,  influenced  by  which  there  was  an  urgent 
demand  for  money  on  call,  which  carried  the  rate  to 


J,")'  ,  .  the  highest  since  October  3  1002;  alter  this  rate 
had     been    recorded   there   was  a   Blight     recession    on 

the  following  day.  Though  loans  continued  to  be  called 
by  banks  and  other  lenders,  rumors  that  the  Secretary 
of  the  Treasury  would  make  an  effort   to  relieve  the 

situation,  through  deposits  of  public  funds  in  the 
banks,  contributed  somewhat  to  a  relaxation  in  the 
monetary  tension,  which  was  further  influenced  by 
receipts  of  gold  from  Canada,  by  large  offerings  of 
loanable  funds  from  all  parts  of  the  interior  to  take 
advantage  of  the  high  rates,  and  by  offerings  of  foreign 
capital  which  had  been  transferred  hither  through 
exchange  drafts.  This  automatic  relief  to  the  market 
allayed  apprehensions  of  continued  stringency,  and, 
though  Secretary  Shaw  did  not  consider  it  advisable 
to  intervene,  the  tension  gradually  subsided,  and  by 
Thursday  a  minimum  rate  of  4%  was  recorded, 
though  very  little  was  done  at  that  figure.  One 
feature  on  Monday  was  an  urgent  demand  for  sixty 
to  ninety-day  collateral  loans,  which  caused  a  rise  in 
the  former  to  6%  and  a  commission,  making  the  rate 
equal  to  8%,  and  in  the  latter  to  the  equivalent  of 
about  7%;  four  to  five  months'  maturities  were  then 
quoted  at  6  and  those  for  six  months  at  5%@6%; 
after  the  middle  of  the  week,  however,  sixty  to  ninety- 
day  loans  w7ere  6%  and  a  small  commission,  making 
the  rate  equal  to  7%,  while  contracts  for  four  months 
were  6%  and  for  five  to  six  months  53^  @  6%. 

Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  25%  and 
at  4%,  averaging  about  15%.  While  some  of  the 
larger  banks  and  a  few  trust  companies  loaned  at  6% 
as  the  minimum,  the  majority  placed  their  funds  at 
the  current  market  rates.  On  Monday  loans  on  the 
Exchange  were  at  25%  and  at  6%,  with  the  bulk  of 
the  business  at  15%.  On  Tuesday  transactions  were 
at  18%  and  at  5%,  with  the  majority  at  16%. 
On  Wednesday  loans  were  at  11%  and  at  6%,  with 
the  bulk  of  the  business  at  10%.  On  Thursday 
transactions  were  at  8%  and  at  4%,  with  the  ma- 
jority at  7%.  On  Friday  loans  were  at  7%  and  at 
4%,  with  the  bulk  of  the  business  at  5%.  Time  con- 
tracts on  good  mixed  Stock  Exchange  collateral  were, 
as  above  noted,  in  urgent. demand, and  they  ruled  at 
high  rates  early  in  the  week;  at  the  close,  however, 
they  were  quoted  at  6%  for  sixty  to  ninety  days,  at  6% 
for  four  and  at  5^@6%  for  five  to  six  months.  Com- 
mercial borrowers  were  not  greatly  inconvenienced 
because  of  the  high  .  rates  for  money  on  collateral 
loans,  chiefly  for  the  reason  that  they  were,  as  a  rule, 
well  provided  with  funds  through  collections,  which 
are  now  unusually  prompt.  Those  who  needed  money 
obtained  it  from  their  banks  through  discounts  at  the 
legal  rate  of  interest.  The  moderate  supply  of  paper 
on  the  market  was  nominally  at  6%  for  sixty  to 
ninety  day  endorsed  bills  receivable,  6%  for  prime 
and  0>XA%  for  good  four  to  six  months'  single  n 


'I  he  Bank  of  England  rate  of  discount  remains  un- 
changed at  -4' ; .  The  cable  reports  discount-  of  sixty 
to  ninety  day  bank  bills  in  London  -\(«  I1  ',  .  The 
open  market  rate  at  Paris  is  :'.'  ;  and  at  Berlin  and 
Frankfort  it  is  ."j(»  .">',',' .  According  to  our  special 
cable  from  London  the  Bank  of  England  trained 
6657,319  bullion  during  the  week  and  held  632,546,- 
004  at  the  close  of  the  week.  Our  correspondent 
1  further  advises  us  thai  the  gain  was  due  to  imports  of 
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£342,000  (wholly  bought  in  the  open  market),  to  ex- 
ports of  £254,000  (of  which  £204,000  to  Ecuador  and 
£50,000  to  the  Continent),  and  to  receipts  of  £569,000 
net  from  the  interior  of  Great   Britain. 

!  •  The  movements  in  the  foreign  exchange  market  were 
quite  erratic  this  week,  with  most  remarkable  fluctua- 
tions. Though  compared  with  the  close  on  Friday  of 
last  week  the  rates  yesterday  (Friday)  were  40  points 
higher  for  short,  they  were  on  Monday  75  points 
lower.  The  market  was  affected  early  in  the  week, 
largely  by  the  dear  rates  for  money.  The  25%  quo- 
tation on  Monday  and  the  prospect  then  of  the  main- 
tenance of  stringent  monetary  conditions  induced 
liberal  drawings  of  loan  bills  and  speculative  sales  of 
exchange  in  order  to  employ  the  proceeds  in  our  mar- 
ket. Influenced  by  this  pressure,  sight  fell  sharply, 
as  above  noted,  but  on  the  following  day  the  relaxa- 
tion in  monetary  tension,  accompanied  by  a  demand 
to  remit  for  maturing  finance  bills  and  for  securities, 
checked  the  declining  tendency,  and  there  was  an  ir- 
regular recovery,  with  a  steadier  tone  at  the  close. 
On  Wednesday  lower  rates  for  call  money,  easier 
quotations  for  time  loans  and  lighter  offerings  of 
finance  bills  seemed  to  stimulate  re-buying  of  exchange 
which  had  been  speculatively  sold,  and  the  market 
was  quite  strong,  with  a  rise  of  nearly  one  cent  in 
sight  sterling  as  the  feature.  One  important  factor 
was  the  firm  tone  for  discounts  at  Paris,  Berlin  and 
Amsterdam.  This  and  heavy  selling  of  Russians  were 
regarded  as  an  indication  that  these  markets  were 
becoming  extremely  sensitive  to  the  situation  in 
Russia,  and  that  bankers  here  representing  houses  in 
these  capitals  were  remitting  funds  for  the  re-enforce- 
ment of  balances  with  their  correspondents;  towards 
the  close  there  was  active  bidding  for  exchange  for 
Saturday's  steamer.  On  Thursday  still  more  dis- 
quieting news  from  Russia  contributed  to  a  somewhat 
urgent  demand  for  exchange,  and  cables  rose  sharply, 
followed  by  sight  drafts,  and  the  tone  was  very  strong 
throughout  the  day,  closing,  however,  at  slightly 
lower  figures.  The  rise  in  money  rates  early  in  the 
week  brought  out  a  fairly  good  supply  of  com- 
mercial bills,  especially  those  against  grain.  Gold 
received  at  the  Custom  House  during  the  week, 
$26,098. 

Nominal  quotations  for  sterling  exchange  were 
4  83@4  83K  for  sixty-day  and  4  86^@4  87  for  sight. 
On  Saturday  of  last  week  only  a  moderate  amount  of 
business  was  done  and  rates,  compared  with  those  on 
the  previous  day,  were  5  points  lower  all  around- 
long  at  4  8210@4  8225,  short  at  4  8585@4  8595  and 
cables  at  4  8635@4  8645.  On  Monday  the  market 
was  excited  and  lower,  with  long  off  75  points  to 
4  8135@4  8165,  short  70  points  to  4  8515@4  8525 
and  cables  55  points  to  4  8580@4  8590.  On  Tues- 
day there  was  an  irregular  recovery  and  long  rose 
20  points  to  4  8150@4  8175,  short  10  points  to 
4  8525(5)4  8535,  and  cables  10  points  to  4  8575(5)4  86. 
On  Wednesday  the  market  rose  sharply,  long  75 
points  to  4  8225@4  8250,  short  90  points  to  4  86(5) 
4  8625,  and  cables  closed  75  points  higher  at  4  8650(5) 
4  8675.  On  Thursday  the  tone  was  very  strong,  with 
long  50  points  higher  at  4  8275(5)4  83,  short  50  points 
to  4  8650@4  8660,  and  cables  60  points  to  4  8710© 
4  8720.  The  market  closed  on  Friday  10  points  lower 
for  long  and  20  points  for  short  and  for  cables. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 

DAILY  POSTBD  RATES   FOB   FOREIGN  EXCHANGE. 


Brown 

Brothers  &  Co... 
Bang, 

Magoun  &  Co 

Dank  lirltlsh 

North  America 

Hank  of 

Montreal 

Canadian  Hank 
of '  ommerce 

Heidelbach,  Ickel- 
heimer  &  Co 

I.azanl 

Freres  

Merchant* 

Bank  of  Canada.. 


80  days 

Sight 

i,o  days 
./Sight- 

80  days 

Sight 

80  days 
.   Sight. 

60  days 

Sight 

60  days 
.   Sight 

80  flays 

.  I  Siuht . 

i 60  days 
-JSlght.. 


PH.,       Mon., 
Nov.  10  Nov.  13 


S7 
83H 

87 

UH 

87 
|3« 

17 

84 
87  W 
Xi'A 
87 


4  87 


84 
H7'A 


83 
86K 

87 

mi 

87 

Ki'A   I 

87 
84 
87  H 

8:; 

86M 

84 
87  'A 


Tues., 

Wed.. 

Nov.  14 

Nov.  15 

83 

86H 

83 

83 

86^ 

mi 

83 

8.3 

ggx 

mi 

86M 

hr,<A 

S3 

B3 

vm 

86^  ; 

83 

83 

86H 

S6H 

83 

83       1 

86M 

»d>A 

83 

83 

80^ 

86^ 

Thurs.'    Frl., 
Nov.  16  Nov.  17 


B3H 

87 
83  K 

87 

83 

86  H 

83^ 
87 
83 
%6'A 


83H 
B3M 

S3 

83  'A 

87 

§3H 


The  market  closed  on  Friday  at  4  8265(5)4  8285  for 
long,  4  8630@4  8640  for  short  and  4  8690© 4  87  for 
cables.  Commercial  on  banks  4  8225(5j4  8235  and 
documents  for  payment  4  8190(5,4  8315.  Cotton  for 
payment  4  8190(5)4  82.  Cotton  for  acceptance  4  8225 
@4  8235,  and  grain  for  payment  4  8305(5,4  8315. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Nov.  17,  1905. 


Currency . 
Gold    ... 


Total  cold  and  legal  tenders . 


Received  by 
A'.  Y.Banks. 

35,098,000 
913.000 


86,011,000 


Shipped  by 
N.  Y  Banks. 

$6,800,000 
1.100,000 


Net  Interior 
Movement. 

Loss  $1,702,000 
Loss        187,000 


$7,900,000      Loss  $1,889,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Nov.   17   1905. 

Into 
Banks. 

Outol 
Banks. 

Net  Change  in 
Bank   Holdinas. 

Banks  interior  movementas  above 
Sub-Treasury  operations 

$6,011,000 
23,170.000 

$7,900,000 
24,170,000 

Loss  $1,889,000 
Loss     1.000,000 

Total  gold  and  legal  tenders 

$29,181,000 

S32.070.000 

Loss     2,889.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank    oj 


November  16  1905. 


Gold. 


Silver. 


Total. 


November  17  1904. 


Gold. 


Silver. 


Total. 


33 
,558  149 

,000  48 
,000  106 
,000    60 


44,013 
12,031 

6,753 
11,974 
19,745 

3,021 

6,0081900    11 

1,664.333      4 


,000    34 
,400    25 


£ 

420.224 
892,187 
124,000 
635,000 
646.000 
601.000 
1227.400 
,531,900 
,993.000 


£  £                      £                      £ 

England..    32,540,004       32,546,004    33,420,224 

France    ._  115,975,7771  43,052,801  159.628,580  105.878,029 

Germany.a    31,405,000'  10,468,000    41,873,000    36.093,000 
Russia  ...  114,925, 0001  3,764,000:118,689,000'  99,882,000 

Aus-Hunb     45,114,000  11,904,000;  57,018,000'   48,072,000 

Spain 14,984,000  22, 429.0001  37,413,000,   14,856,000 

Italy 25,232,000  3,158,5001  28,390,500'  22,206,000 

Neth'l'ds.      6,600,100'  5,953,600!   12,553.700j     5,523,000 

Nat.Belga      3,288,667'  1,644,333!     4.933.000J     3,328,667 

Tot.   week390,070.54S102,974,236493,044,784i369,859,520  105,211  191475,070,711 
Tot,  prev.  388. 338, 506  103. 302, 092  491. 640. 598  365, 671, 538  104. 907. 366  470. 578,904 

a  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver:  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20 


THE  RUSSIAN  CRISIS. 
It  is  undeniable  that  the  state  of  affairs  in  Russia 
has  at  frequent  intervals,  of  late,  appeared  to  fore- 
shadow something  like  disintegration  of  a  society. 
We  have  been  reluctant  to  accept  all  the  cabled  ac- 
counts of  the  situation,  because  we  have  felt  that 
there  was  some  truth  in  the  allegation  that  foreign 
correspondents  on  the  spot  were  painting  the  picture 
in  unnecessarily  dark  colors.  The  fact  that  the  stupid 
policy  of  the  Russian  Government  in  suppressing  proper 
publicity  on  the  part  of  Russian  writers  was  thereby 
receiving  just  retribution,  did  not  affect  the  doubt  as 
to  the  accuracy  of  these  accounts.  But  we  are  bound 
to  say  that  the  occurrences  since  the  Czar  virtually 
placed  the  Government  in  Witte's  hands  have  been 
most  disquieting.  In  this  case  it  has  not  been  rumors 
that  have  gone  to  make  up  the  general  impression,  but 
facts.  The  action  of  the  Government  itself  has  borne 
every  indication  of  a  desperate  struggle  to  avert  a 
crisis.  Concession  after  concession  ha^  been  granted; 
yet  each  grant  has  seemed  merely  to  encourage  the 
insurgent   people   to   demand   something    more    and 
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frequently  something  inadmissible.  No  one  has 
seemed  to  understand  whither  Russian  society  was 
tending.  Nothing  could  more  surely  demonstrate  this 
bewilderment  than  Wine's  appeal  of  Thursday  to  the 
laboring  men  against  a  threatened  general  strike. 
The  Emperor,  he  tells  the  workmen,  has  just  created  a 
Ministry  of  Trade  for  the  special  purpose  of  investigat- 
ing labor  disputes.  "Cease  making  disturbance,"  he 
begs,  "and  have  pity  on  your  wives  and  children." 
W  ha  t  ever  else  ensues .  it  is  a  revolut  ion  which  ma  fees  such 
language  from  the  seat  of  Russian  autocracy  possible. 

Vet  we  are  strongly  inclined  to  think  that  Witte's 
appeal  has  really  hit  upon  the  motive  which  must  bring 
matters  to  some  sort  of  equilibrium.  A  "general  strike" 
is  a  weapon  so  likely  to  recoil  upon  him  who  uses  it 
that  it  will  scarcely  be  successfully  employed  save  as 
the  last  resort  in  a  struggle  against  oppression.  It 
cannot  be  claimed  to  be  thus  warranted  to-day,  after 
the  surrender  of  the  Czar  to  his  people.  The  Russian 
mechanic,  swept  away  though  he  doubtless  may  be  by 
the  spirit  of  insurrection,  has  yet  to  think  of  feeding 
himself  and  his  family.  If  all  industry  and  transpor- 
tation are  to  cease,  he  and  his  family  infallibly  must 
starve.  This  they  might  willingly  do  if  the  Czar  had 
refused  all  concession;  but  to-day  the  people  have  al- 
ready gained  the  bulk  of  what  they  demanded. 

Nobody  knows  what  is  now  to  be  gained  by  another 
demonstration  of  the  sort,  and  all  Russian  citizens  who 
retain  their  judgment  must  see  what  may  be  lost  by  it. 
Already  numerous  communities  have  had  a  taste  of 
what  anarchy  means;  and  have  been  able  to  see  the 
kind  of  social  forces  which,  under  such  circumstances, 
are  bound  to  get  the  upper  hand.  Our  own  feeling  is. 
that  next  to  the  sentiment  of  liberty,  the  instinct  to 
preserve  peace,  security  and  the  means  of  livelihood 
will  so  far  assert  itself  that  by  degrees  order  will  be 
evolved  out  of  the  present  Russian  chaos. 

It  was  inevitable  that,  in  the  present  state  of  poli- 
tics and  society  in  Russia,  a  constant  parallel  should  be 
drawn  with  the  French  Revolution  of  1789.  The 
analogies  between  the  two  episodes,  in  fact,  have  be- 
come much  more  striking  during  the  past  month's  de- 
velopments in  Russia  than  they  were  last  January, 
when  the  comparison  was  on  everybody's  lips.  We 
have  now  a  weak  and  well-meaning  monarch,  granting 
to  his  people  one  concession  after  another,  and  appar- 
ently granting  each  too  late — which  was  the  story  of 
Louis  XVI.  The  career  of  Necker  up  to  1788 — suc- 
cessful in  the  Ministry  of  Finance,  unpopular  with  the 
court  cabal,  shelved  by  his  sovereign  and  recalled  to 
the  chief  place  in  the  State,  with  applause  from  all 
conservative  citizens,  when  the  tide  of  revolution  was 
running  swiftly — foreshadowed  with  remarkable  close- 
ness the  part  thus  far  played  by  Witte  in  the  Russian 
drama.  If  there  is  lacking,  in  the  case  of  Russia,  the 
hasty  arming  of  provincial  militia  which  character- 
ized and  largely  made  effective  the  French  Revolu- 
tion, the  circumstances  of  the  time  makes  the  course  of 
events,  in  this  direction,  necessarily  different.  But 
the  revolt  of  the  French  working  classes  of  1789 
against  their  feudal  superiors  certainly  finds  analogy, 
allowing  for  a  century's  change  of  customs  and  insti- 
tutions, in  the  so-called  "general  strike"  of  the  Russian 
artisans.  Even  the  element  of  harvest  failure  and 
famine,  whose  part  in  the  French  Revolution  M. 
Tainc  has  clearly  demonstrated,  is  taking  at  least 
some  ha"d  in  the  presenl  Russian  crisis   . 


With  all  these  points  of  singularly  close  resemblance, 
there  must  again,  however,  be  pointed  out  several  es- 
sential elements  of  contrast.      Russia   lias  not,  as  the 

France  of  1789  had,  the  rudimentary  framework  of  a 
Parliament.  It  does  not  appear  to  have  popular 
leaders  strong  enough  to  control  in  the  open  the  move- 
ments of  the  insurgent  people.  Above  all,  Russia  has 
no  Paris,  whose  single  political  fate  will  determine 
the  course  of  events  throughout  the  country.  In 
Russia  insurrection  has  taken  distinct  forms,  and 
has  promulgated  distinct  purposes,  at  St.  Petersburg, 
at  Warsaw,  at  Helsingfors,  at  Odessa  and  in  the  Cau- 
casus. Beyond  the  common  defiance  of  the  existing 
government  and,  apparently,  the  common  hatred  of 
the  Jews,  each  of  these  demonstrations  seems  to  be 
distinct  in  itself.  Whether  the  Russian  army  is  yet 
tainted  with  disaffection  as  was  the  royal  army  of 
France  in  1789,  it  is  impossible  yet  to  say.  There  is 
no  evidence  to  prove  such  a  tendency,  though  there 
may  be  strong  a  priori  grounds  for  assuming  its  exist- 
ence. The  outbreak  of  sailors  in  thejCronstadt  fleet 
cannot  be  taken  as  proof  of  a  general  spirit  of  mutiny 
in  the  service,  anymore  than  could  the  seizure  of  one 
of  the  Black  Sea  warships  by  mutineers  five  months 
ago.  Very  much  hangs  on  the  unfolding  of  events 
in  this  direction,  not  only  as  regards  the  retention  of 
Imperial  power,  but  in  relation  to  the  future  of 
Russian  Government.  It  has  been  impossible  to  avoid 
the  feeling  that,  were  a  popular  general  on  the  scene, 
commanding  the  loyalty  of  the  troops  and  the  ad- 
miration of  the  people,  he  might  determine  Russia's 
future,  whether  for  retention  of  the  existing  govern- 
mental system  or  for  its  overthrow.  History,  with 
its  Cromwell,  its  General  Monk  and  its  Napoleon, 
shows  how  varied  may  be  the  results  of  intervention 
by  such  a  man.  But  Russia  has  no  general  of  charac- 
ter and  prestige;  solution  through  a  military  dictator- 
ship is,  frankly,  out  of  the  question. 

What  is  to  come  of  the  present  extraordinary  situ- 
ation? Few  people,  even  among  statesmen  of  experi- 
ence, feel  themselves  ready  to  give  an  answer.  The 
downfall  of  the  Imperial  Government  might,  under 
other  conditions,  be  deemed  a  necessary  sequel.  But 
what  is  there  to  replace  it?  France,  with  its  National 
Assembly  fully  organized,  and  with  government  and 
army  absolutely  in  its  power,  nevertheless  deemed  it 
necessary  to  continue  the  King  in  power  as  the  head 
of  the  State,  and  deposed  him  only  when  it  was  proved, 
to  the  Assembly's  satisfaction,  that  he  was  intriguing 
with  foreign  Powers  to  regain  his  lost  autocracy. 

Suggestions,  made  in  some  of  the  dispatches,  that 
the  several  great  provinces  should  part  from  one 
another  and  administer  their  own  affairs  as  inde- 
pendent States,  seem  to  us  quite  chimerical.  If  this 
project  were  to  be  feasible  anywhere,  it  would  be  so  in 
Finland,  where  a  highly-developed  community  is  un- 
doubtedly better  capable  of  governing  itself  than 
Russia  is  of  governing  it.  But  Finland  itself  would 
probably  hesitate,  even  if  the  choice  were  offered,  to 
embark  on  the  experiment  of  independence  under  the 
present  relations  of  other  European  Powers.  1'oland 
iid  to  assert  the  claim  to  resuming  autonomy,  ami 
a   certain    historical    justice   miidit    theoretically    be 

argued  in  defense  of  it.  Rut  history  also  tells  us  very 
plainly  that  Poland  fell  because  her  leaders  and  people 
had  shown  complete  incapacity  for  orderly  govern- 
ment.    Furthermore,  Polish  autonomy  could  to-day, 
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from  the  nature  of  things,  result  in  nothing  else  than 
another  State  of  the  Balkan  order,  a  mark  for  unsta- 
ble government  at  home  and  for  intrigue  by  every 
adjacent  Power.  We  consider  these  suggestions  the 
mere  outgrowth  of  the  unreasoning  hysterical  excite- 
ment of  the  hour.  Time,  at  all  events,  is  now  in  favor 
of  the  reformed  government  which  the  Czar  has  estab- 
lished and  which  Witte  is  laboring  to  put  into  opera- 
tion. 


RAILROAD  REGULATION   AND  RAILROAD 
STRANGULATION. 

Now  that  railroad  employees  and  commercial  bodies 
are  both  seeking  to  place  a  restraining  hand  upon 
President  Roosevelt  in  his  efforts  to  force  through 
Congress  some  kind  of  legislation  adverse  to  railroad 
interests,  it  seems  appropriate  to  call  attention  to  one 
harmful  feature  that  must  inevitably  result  from  such 
legislation— a  feature,  too,  upon  which  comparatively 
little  stress  has  been  laid  thus  far.  We  refer  to  the 
fact  that  anything  which  shall  serve  to  interrupt  or 
destroy  the  prosperity  our  railroad  carrying  industry 
has  been  enjoying  in  recent  years  is  certain  to  prevent 
to  a  very  great  extent,  if  not  entirely,  the  further  con- 
struction of  new  road  for  a  series  of  years.  This 
country,  of  course,  has  more  railroad  mileage  than  any 
other;  in  fact,  has  nearly  as  much  mileage  as  all  the  rest 
of  the  world  put  together.  And  yet  no  one  will  con- 
tend that  we  have  all  the  railroads  we  need.  West  of 
the  Mississippi  there  are  enormous  areas  of  fertile 
land  which  have  not  yet  been  opened  to  settlement  and 
cultivation,  and  enormous  other  areas  which  are  only 
imperfectly  supplied  with  the  needful  transportation 
facilities.  Are  these  vast  areas  to  be  denied  the 
growth  and  development  other  parts  of  the  country 
have  had?  Unquestionably  something  closely  similar 
to  this  will  happen  if  the  rate-making  power  shall  be 
transferred  from  the  hands  of  the  owners  of  the 
properties  into  the  hands  of  a  Government  board  hav- 
ng  no  concern  as  to  whether  the  roads  are  yielding 
a  profit  or  not. 

Of  course  the  President  disclaims  any  intention  to 
interfere  with  the  prosperity  and  welfare  of  the  rail- 
roads, and  any  one  who  knows  the  character  of  the 
man  will  recognize  that  he  is  entirely  sincere  in  his 
utterances  in  that  respect.  That,  however,  does  not 
alter  the  fact  that  the  roads  will  surely  suffer  from 
such  a  policy  as  that  advocated.  Ostensibly  "rate 
regulation"  only  is  contemplated,  but,  as  was  tersely 
said  by  the  spokesman  for  the  delegation  of  railway 
employees  which  this  week  called  upon  the  President, 
"rate  regulation  means  rate  reduction,  and  rate  re- 
duction means  reduction  of  pay."  On  the  same  point 
we  might  refer  to  the  report  of  the  Committee  on  Inland 
Transportation  of  the  Philadelphia  Board  of  Trade, 
presented  and  adopted  by  that  body  last  month.  In 
this  report — which  is  one  of  the  best  documents  on  this 
subject  that  the  Editor  has  had  brought  to  his  notice 
recently — it  is  pointed  out  that  a  commission  admin- 
istering a  governmental  system  of  rate  regulation, 
put  into  force  upon  the  theory  that  abuses  are  to  be 
remedied  which  cannot  be  satisfactorily  dealt  with 
by  long-established  methods  of  procedure,  will  not  be 
bound  by  those  traditional  restraints  wThich  render 
courts  conservative,  but  will  be  under  pressure  to 
justify  the  grant  of  its  new  powers  by  lowering  rather 


than  maintaining  rates.  Moreover,  asj,the  mem- 
bers of  such  a  commission  will  be  free  from  direct  re- 
sponsibility to  the  owners  of  rail way_ properties,  they 
could  hardly  be  expected  to  give  much  consideration 
to  the  possible  effect  of  their  action  upon  the  earning 
capacity  of  the  roads. 

In  these  circumstances,  what  inducement  would 
there  be  for  the  building  of  further  new  lines,  and  ex- 
tensions and  branches  of  existing  lines?  The  resolu- 
tion of  the  Philadelphia  Board  of  Trade  lays  stress 
upon  the  fact  that  the  railway^facilities  of  the  country 
are  not  to-day  sufficient  for  the  present  business  of 
the  country,  and  they  are  much  less  than  sufficient 
for  what  may  reasonably  be  expected  to  be  the  future 
business  of  the  country.  Additional  capital  in  large 
amounts  must  be  provided.  In  the  face  of  legislation 
threatening  a  limitation  offathe  earning  power  of  rail- 
way capital,  from  what  source  and  at  what  cost  in 
bankers'  commissions  and  in  interest  charge  can  that 
additional  capital  be  obtained, [it  is  asked?  However 
large  that  cost,  it  will  have  to  be  paid  out  of  decreased 
revenues . 

But  we  need  not  rest  here.  The  President  himself 
may  be  quoted  in  illustration^of  the  harm  that  must 
result  from  any  policy  tending  to  frighten  capital 
away  from  the  railroad  industry  instead  of  inviting  it 
in.  We  have  in  mind  the  speech  made  by  the  Presi- 
dent at  Atlanta,  Ga.,  on  the  20th  of  last  month  in  his 
tour  through  the  South.  In  one  portion  of  this  speech 
Mr.  Roosevelt  lamented  the  fact  that  new  capital  was 
not  flowing  into  our  island  possessions  in  the  way  ex- 
pected and  desired.  He  referred  to  the  matter  in 
order  to  show  how  unfortunate  it  was  to  attempt  to 
prevent  or  limit  corporate  activity,  and  for  the  pur- 
pose of  impressing  his  hearers  with  the  idea  that  he, 
in  his  efforts  at  "rate  regulation,"  would  steer  clear  of 
this  danger.  The  unwdsdom  of  any  well-meaning  but 
misguided  effort  to  check  corporate  activity,  he 
urged,  was  shown  in  striking  fashion  in  recent  years 
by  our  experience  in  the  Philippines  and  in  Porto 
Rico.  Our  national  legislators  very  properly  deter- 
mined that  the  islands  should  not  be  exploited  by  ad- 
venturers without  regard  to  the  interests  of  the  people 
of  the  islands  themselves.  But  unfortunately,  in 
their  zeal  to  prevent  the  islands  from  being  improperly 
exploited,  "they  took  measures  of  such  severity  as  to 
seriously,  and  in  some  respects  vitally ,  hamper  and  re- 
tard the  development  of  the  islands."  Continuing, 
he  said:  "There  is  nothing  that  the  islands  need  more 
than  to  have  their  great  natural  resources  developed, 
and  these  resources  can  be  developed  only  by  the 
abundant  use  of  capital  which,  of  course,  will  not  be 
put  into  them  unless  on  terms  sufficiently  advan- 
tageous to  offer  prospects  of  good  remuneration.  We 
have  made  the  terms  not  merely  hard,  but  often  pro- 
hibitory, with  the  result  that  American  capital  goes 
into  foreign  countries  like  Mexico,  and  is  there  used 
with  immense  advantage  to  the  country  in  its  develop- 
ment, while  it  cannot  go  into  our  own  possessions  or 
be  used  to  develop  the  islands  under  our  own  flag.  The 
chief  sufferers  by  this  state  of  things  are  the  people  of 
the  islands  themselves." 

But  is  there  not  danger  of  a  precisely  similar  result 
in  this  country  with  the  adoption  of  the  course  toward 
the  railroads  for  which  the  President  is  so  strenuously 
contending?  With  the  Government  fixing  the  rates — 
always  on  a  descending  scale — would  not  the  terms 
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be  too  hard,  or  in  any  event  (to  quote  the  President) 
oot  "sufficiently  advantageous  to  offer  prospects  of 
good  remuneration"?    In  such  circumstances,  what 

would  be  the  predicament  of  the  newer  sections  oi  the 
country?  Obviously,  as  in  the  case  of  our  new  island 
possessions,  there  is  nothing  these  sections  "need 
more  than  to  have  their  great  natural  resources  de- 
veloped, and  these  resources  can  be  developed  only 
by  the  abundant  use  of  capital."  Where  would  they  get 
the  capital  for  new  railroads  and  Of  what  use  would  cap- 
ital be  for  anything  else  without  the  railroads?  Would 
not  "the  chief  sufferers  by  this  state  of  things"  be  "the 
people  themselves"?  To  be  sure  the  President  ex- 
pressly declares  that  all  he  desires  is  "such  effective 
supervision  over  it  (corporate  activity),  such  power  of 
regulation  over  it.  as  to  enable  us  to  guarantee  that  its 
activity  will  be  exercised  only  in  ways  beneficial  to 
the  public."  But.  plausible  though  this  may  sound, 
we  very  much  fear  that  the  President's  dictum  will  not 
be  accepted  on  that  point.  Capital  has  a  way  of 
scenting  danger  afar  and  fleeing  from  it.  Moreover, 
candor  compels  the  statement  that  capital  is  not  altru- 
istic, seeking  only  for  "ways  beneficial  to  the  public," 
without  any  advantage  for  itself.  In  his  "zeal"  the 
President  is  urging  "measures  of  such  severity"  that 
capital  is  not  likely  to  take  the  risk  of  possible  loss, 
even  with  assurances  of  immunity  from  so  eminent  a 
person  as  his  own  distinguished  self.  The  President, 
therefore,  should  hesitate  and  consider  well  the  conse- 
quences of  embarking  on  a  course  which,  if  it  should 
have  the  effects  here  indicated,  must  "seriously  ham- 
per and  retard  the  development"  of  the  whole  country, 
and  particularly  of  the  newer  sections  of  it. 


UXIFORMITY    IX   MUNICIPAL   ACCOUXTIXC. 

The  movement  to  secure  uniformity  in  the  methods 
of  municipal  accounting  is  making  steady,  even  if 
slow,  progress.  We  have  just  received  a  copy  of  a 
pamphlet  issued  by  the  City  of  Pawtucket,  R.  I.,  con- 
taining the  report  and  recommendations  of  a  Boston 
firm  of  expert  accountants  which  has  been  quite  promi- 
nent in  the  effort  to  get  municipalities  to  adopt  and 
carry  into  effect  better  systems  of  municipal  account- 
ing. These  experts  find  all  moneys  properly  ac- 
counted for,  and  do  not  hesitate  to  say  that  the  books 
in  most  of  the  departments  of  the  city  have  been  well 
kept,  and  particularly  in  the  City  Auditor's  Depart- 
ment, where,  it  is  stated,  the  methods  are  modern 
and  carefully  followed  out. 

The  distinctive  feature  of  the  report,  however,  is 
that,  as  one  of  the  results  of  their  examination,  the 
accountants  propose  a  new  ordinance  for  the  purpose 
of  putting  into  force  the  "Uniform  System"  of  munici- 
pal accounting  and  providing  for  the  duties  of  the 
City  Auditor  and  other  officers  thereunder.  The 
Joint  Standing  Committee  on  Finance,  in  submitting 
Mm  report  to  the  City  Council,  express  entire  accord 
with  this  suggestion,  saying  they  believe  it  would  be 
wise  to  adopt  the  new  system.  They  urge,  however, 
that  as  the  step  will  involve  certain  important  changes 
in  several  departments  outside  of  the  accounting  de- 
partment, and  as  the  city  has  already  entered  upon  a 
new  fiscal  year,  it  will  be  well  to  defer  inaugurating 
this  system  for  another  year.  It  seems  certain,  there- 
fore, that  the  accounts  of  that  city  will  before  long  be 
cast   on    the   lines   proposed,    marking   an  important 


step  forward  by  another  one  of  our  municipalities. 

As  is  well  known,  the  "Uniform  System"  originated 
with  a  committee  of  the  National  League  and  was  first 
put  into  practical  use  in  1901  in  the  report  of  New- 
ton, Mass.  Baltimore,  Chicago,  Brookline,  Boston, 
Cambridge,  Houston  and  other  places  soon  followed. 
In  Ohio,  a  noted  application  of  the  League's  tables 
was  made  through  the  enactment  in  May  1902  of  a  law- 
requiring  uniform  municipal  reports  and  accounts 
throughout  the  State.  Among  other  cities  that  have 
adopted  the  new  system  may  be  mentioned  Minneapo- 
lis, Minn.,  Rochester,  N.  Y.,  St.  Louis  and  St.  Joseph, 
Mo.,  Oklahoma  City,  &c.  The  reform  movement 
has  received  a  decided  impetus  recently  from  the  fact 
that  the  new  methods  have  been  made  the  basis  of  the 
schedules  in  the  statistics  of  cities  compiled  by  the 
United  States  Census.  We  referred  quite  at  length 
to  the  course  of  the  movement  in  an  article  in  our 
"State  and  City"  Section  for  Nov.  26  1904,  and  the 
Pawtucket  report  embodies  the  results  of  the  latest 
efforts  along  these  lines. 

Obviously,  the  one  great  advantage  in  having  a 
uniform  or  standard  system  of  accounts  is  that  by 
means  of  the  same  it  becomes  possible  to  compare  re- 
sults for  one  place  with  corresponding  results  for  other 
places.  As  is  pointed  out  in  the  report  of  the  experts 
referred  to,  the  ordinary  citizen  should  be  put  in  a 
position  to  know  what  have  been  the  costs  of  carrying 
on  the  city's  functions,  how  such  costs  compare  with 
the  expenses  of  other  years,  and  whether  these  costs 
are  higher  or  lower  than  corresponding  expenses  in 
other  cities  of  about  the  same  size  and  condition.  It 
is  also  important  that  the  forms  in  which  the  financial 
transactions  of  the  city  are  set  forth  at  the  end  of  the 
year  should  be  so  systematized  and  standardized  that 
the  intelligent  citizen  can  draw  correct  conclusions  in 
regard  to  these  transactions  after  giving  reasonable 
time  and  attention  to  the  annual  report  of  the  chief 
financial  officer. 

The  "Uniform  System"  for  the  arrangement  and 
distribution  of  the  different  items  was  devised  with  the 
idea  that  through  it  these  desired  ends  could  be  ob- 
tained. The  general  scheme  contemplates  a  schedule 
dealing  with  the  revenue  and  expense  of  the  year,  a 
schedule  showing  the  current  assets  and  liabilities  at  the 
end  of  the  year,  and  another  schedule  showing  the  cash 
receipts  and  disbursements  during  the  year.  This 
last  statement  presents  in  separate  columns  the 
amounts  appertaining  to  the  current  year,  the  amounts 
appertaining  to  prior  years,  and  the  amounts  in  respect 
to  loans  and  other  "capital"  items. 

The  accountants  say  that  their  experience  as  con- 
sulting experts  for  a  large  number  of  cities  has  con- 
vinced them  that  a  municipal  accounting  system 
cannot  be  satisfactorily  carried  on  for  a  long  term  of 
years  upon  modern  uniform  lines  unless  sustained  by 
correctly  drawn  ordinances  of  the  city  which  shall 
give  authority  to  the  proper  officers,  who  shall  there- 
after be  held  responsible  for  the  practical  working  of 
the  system.  They  accordingly  submit  an  ordinance 
for  adoption  prepared  with  this  end  in  view .  This 
ordinance  constitutes  the  unique  feature  of  the  report. 
It  seems  to  be  well  adapted, too,  for  its  purpose.  As  it 
comprises  thirty-seven  sections  altogether, il  is  nut  pi 
Bible  in  an  article  of  this  kind  to  indicate  all  the  various 
matters  embraced  therein.  As,  however,  the  ordinance 
witf  furnish  a  serviceable  basis  to  work  upon  for  othe 
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municipalities  contemplating  reform  in  accounting, 
brief  reference  to  a  few  of  the  leading  sections,  which 
afford  a  good  idea  of  the  scope  of  the  whole,  will  be 
useful.  The  City  Auditor  is  made  the  general  ac- 
countant for  the  city.  He  is  to  keep  a  complete  set  of 
books  and  accounts,  which  are  to  comprise  all  of  the 
financial  transactions  of  the  city  through  the  various 
departments,  under  their  respective  appropriations. 
These  books  are  to  be  kept  in  accordance  with  the 
instructions  of  the  City  Council  and  in  accordance  also, 
so  far  as  practicable,  with  the  distribution  of  accounts 
provided  by  the  municipal  schedules  of  the  United 
States  Census  Office  for  cities  of  the  size  of  Pawtucket. 
All  transactions  relating  to  the  "Revenue"  and  to  the 
"Expense"  of  the  current  year  are  to  be  separated 
from  transactions  pertaining  to  other  years  and  from 
transactions  relating  to  loans,  construction,  purchases 
or  sales  of  land,  and  other  "Capital"  accounts  of  the 
city. 

This,  it  will  be  seen,  is  a  first  step  in  the  right  direc- 
tion. Then  it  is  provided  that  the  books  shall  be  kept 
by  the  City  Auditor  in  double  entry  with  monthly 
trial  balances  of  the  ledger  accounts.  A  statement 
of  these  trial  balances  is  to  be  printed  monthly  and  is 
to  set  forth  the  amount  of  each  appropriation,  the 
amount  expended  thereunder,  and  the  balance  unex- 
pended or  overdrawn.  These  printed  statements  are 
to  be  presented  to  the  City  Council  and  to  the  Mayor 
by  the  City  Auditor  as  soon  after  the  last  day  of  each 
month  as  is  practicable,  but  in  no  case  later  than  the 
10th  of  the  following  month.  A  printed  monthly 
balance  sheet  of  current  assets  and  current  liabilities 
of  the  city  at  the  close  of  each  month  is  to  accompany 
this  monthly  statement  of  the  appropriation  accounts. 
It  is  also  provided  that  whenever  any  appropriation 
shall  have  been  expended,  or  whenever  in  the  judg- 
ment of  the  City  Auditor  it  is  evident  that  the  liabilities 
incurred  against  any  appropriation  by  a  department 
or  official  are  in  excess  of  the  previous  unexpended 
balance  of  that  appropriation,  he  is  to  make  a  full 
report  thereon  at  the  next  meeting  of  either  branch  of 
the  City  Council. 

Thus  there  is  outlined  a  business-like  way  of  keeping 
business  accounts.  For  carrying  on  the  financial  affairs 
of  a  municipality  does  not  differ  materially  from  the 
process  of  conducting  an  ordinary  business  under- 
taking. The  ordinance  proposed  embodies  many 
other  good  features.  For  instance,  it  is  provided  in 
one  of  the  sections  that  whenever  a  contract  is  made 
by  any  officer  of  the  City  Government,  or  by  any 
Committee  or  Commission  appointed  by  the  City 
Council  or  either  branch  thereof,  for  work  to  be  done, 
or  articles  and  materials  furnished  for  the  city,  such 
officer,  Committee  or  Commission  shall  deposit  with 
the  City  Auditor  the  contract  itself  or  a  certified  copy 
thereof  before  any  payment  shall  be  made  thereon,  to 
the  end  that  the  City  Auditor  may  see  that  the  pay- 
ments are  made  in  accordance  with  the  terms  of  the 
contract.  Still  another  section  contains  the  require- 
ment that  before  the  issuing  of  any  order  on  the 
Treasurer  for  the  payment  of  any  money  from  the  City 
Treasury  on  any  resolution,  ordinance,  order,  or  vote 
of  the  City  Council,  a  certified  copy  of  the  original 
resolution,  ordinance,  order  or  vote  authorizing  or 
directing  said  payment  must  be  filed  with  the  City 
Auditor.     The  City  Auditor  is  also  to  present  to  the 


the  first  day  of  November  of  the  amount  of  money 
necessary  to  be  raised  during  the  financial  year, 
under  the  respective  heads  of  appropriations,  together 
with  an  estimate  of  the  receipts  from  all  other  sources 
than  taxes.  It  is  made  the  duty  of  the  several  com- 
mittees of  the  City  Council  and  the  heads  of  the  several 
city  departments  to  furnish  the  City  Auditor  with  the 
information  which  he  may  need  to  make  up  his  esti- 
mates. 

Other  good  points  in  the  proposed  ordinance  might 
also  be  pointed  out,  but  enough  has  been  said  to  indi- 
cate that  an  excellent  framework  has  been  provided 
to  build  upon  by  any  municipality  contemplating  the 
inauguration  or  the  installation  of  a  new  system  of 
accounting  according  to  the  standards  now  coming 
into  vogue. 


RAILROAD  GROSS  AND   NET  EARNINGS -FOR 

SEPTEMBER. 

We  present  to-day  our  compilation  of  the  gross 
and  net  earnings  of  United  States  railroads  for  the 
month  of  September,  and  the  chief  features  disclosed 
are  the  same  as  those  heretofore  noted  by  us.  We 
mean  by  this  that  the  roads  which  last  year  were 
favored  by  a  large  extra  passenger  traffic  on  account 
of  the  World's  Fair  at  St.  Louis  reflect  the  absence 
of  that  traffic  the  present  year  in  considerable  losses 
in  earnings — the  more  so  as  some  of  the  same  roads 
also  suffered  this  year  from  the  embargo  upon  rail- 
road transportation  occasioned  by  the  yellow  fever 
at  New  Orleans  and  some  other  points  in  the  Gulf  ■ 
States  and  from  a  smaller  cotton  traffic  ;  while  on 
the  other  hand  the  roads  that  fall  outside  the  pale 
of  these  influences  furnish  evidence  of  the  continued 
prosperity  and  activity  of  all  industrial  interests  in 
the  country  and  are  able  to  report  very  considerable 
gains  both  in  gross  and  in  net  earnings. 

Another  feature  which  attracts  attention  is  the 
much  smaller  improvement  relatively  in  net  earn- 
ings than  in  gross.  This  has  followed ,  of  course,  from 
the  augmentation  in  the  expense  accounts.  In 
brief,  with  $10,846,006  addition  to  the  gross  receipts, 
there  was  an  increase  of  $7,915,438  in  the  expenses, 
leaving  only  $2,930,568  gain  in  the  net.  In  ratio 
the  improvement  is  9.14  per  cent  in  the  gross  and 
6.70  per  cent  in  the  net.  In  the  following  table  we 
show  the  totals  for  the  month  and  for  the  nine 
months.  The  exhibit  for  the  nine  months,  it  is  proper 
to  state,  is  more  comprehensive  than  that  for  Sep- 
tember, since  it  comprises  a  number  of  roads  which 
make  quarterly  but  not  monthly  returns. 


September. 
(98  roads.) 

January  1  to  September  30. 
(103  roads.) 

1905.               1904. 

Inc.  or  Dec.\       1905.              1904.       |/nc.  or  Dec. 

Gross 
Exp. 

S 

129.462,517 

82,812,503 

$ 

118,616,511 

74.897,065 

S                     $                     8 

+  10.846.006  1165230  177!  10S0574  295 

+  7.915,438  813.642,773 1751,595.024 

S 
+  84,655,882 
+  62,047.749 

Net 

46,650,014 

43.719.440 

+  2.930.568  351.5S7.404  328.979,271 

i 

+  22.608.133 

The  increase  in  expenses  in  September  may  be 
ascribed  in  part  to  a  natural  tendency  to  be  liberal 
with  the  outlays  when  business  is  good  and  receipts 
are  running  large,  but  it  is  also  due  in  part  to  the 
circumstance  that  in  this  month  last  year  expenses 
had  been  heavily  curtailed.  There  was  no  decrease 
in  gross  earnings  at  that  time,  but  rather  an  in- 
crease, the  latter  amounting  to   $3,328,100,  or  2.75 


per  cent.     There  was,  however,  a  contraction  in  the 
City  Councilman  estimatejinjprint  annually  on  or  before   expenses  of    $1,277,075.    The     two    combined- 
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is  the  gain  in  gross  with  the  reduction  in  the  expense 
accounts — gave  an  improvement  in  the  net  of  $4,- 
605,175,  or  11.22  per  cent.  In  the  years  preceding, 
we  need  hardly  Bay,  the  gains  were  substantial  in  both 
gross  and  net.  The  fact  hence  is  that  the  present 
year's  improvement  in  gross  and  net  is  only  one  of 
a  series  of  gains  extending  over  a  long  period. 
The  table  we  now  give  carries  the  comparisons  of 
the  totals  back  to  1896. 


Var 


Gross  Earnings. 


Net  Earnings. 


Year 
Gircn. 


V.  V 
Preceding. 


Increase  or 
Decrease. 


Sea. 

1897 

1898 

1 899 

1900 

1901 

1902 

1903 

1904 

1905 

Jan.  1 

lS9fi 

1897 

189S 

1899 

1900 

1901 

1902 

1903  1 

1904  1 
190    1 


■ 

57,053, 

72.571, 

81.574, 

88,460 

92.274, 

106.840, 

His. 277 

121.941, 

124. 045, 

129.402, 

to  Sept. 

549,9,9, 

697.281, 

74S.504 
871.341 
910,185, 

'.104  256 

067,682, 

165.230, 


112 
090 

(ISO 
145 
231 
715 

73.'. 
303 

876 

517 

30 

276 

139 

884 

4  7 'J 

224 

820 

159 

407 

734  1 

177  1 


58, 

r>2 

79, 

90i 
96, 
99, 

108, 
120, 
118, 

541, 
573, 
647, 

791, 

855, 

081, 

oso, 


SOfi 
290 
606, 

359 
662 
568 
717 
616, 

713 
526 

766, 

697 

027 
991 
692 
150 

834 

574, 


749    - 
514     - 

660  + 
5  is 
674  + 
819 
340  + 
276 
511  + 


Year 

Giten. 


Year 
I'rcccdino. 


$ 

-1,224.637 

1-9,704.576 

1-2.283.232 

10.S53.4S5 

-  1.89 

10,481,041 

■  8.614.917 
13,372,963 

■  3,328,100 
10.846.006 


19.S.S9.SS7 
27.53.S.974 
31,520,183 
33,488,818 
34,073,853 
39.663.622 
37.336.366 
41.781,513 
45.628.707 
46.650,014 


S 
20,478 
21.S60 
30.352 
29  398 
34.790 
35.270, 
36.435 
37.410 
4 1 .023 
43.719 


Increase  or 
Deer, 


+  1 
+  4 

+  4 
+ 
+  4 
+  4 
4-2 


35S 
914 
658 
231 
245 
335 
17s 
782 
«89 
295 


t  B.265 
1-23.754 

•  51.270. 
4-65,807, 
+  S0.313. 
I  86,194, 
■J- 48.. ".63. 
+  132778 
—  14.151, 
+84.665, 


91  s 168  267 
225  195.111 
726  227.627 
248i246.340 

979  2S6.447 
4S5.i09.153 
6S1  290  760 
62.  318.251 
955  323.555 
882,351,587 


741  166,855 

274 175. 690 
024  210  882 
093  219,111 
458262,325 
145  207.S7S 
6231288,396 
22  127s  883 
,294  342.447 
.404  32S.979 


BOfl 
419 
609 

146 

545 
111 
214 
86 1 
532 
446 

699  +1, 
757  +19. 
145  4-16, 
861  +27. 
,890  +24, 
,786  +41, 
,455  •  2, 
,289  +39 
585  r— 18 
,271  +22 


S 

588  922 
678,555 
,167,574 
090.667 
7  I  S  692 
,393,211 
901.152 
,370,652 

,605.175 
,930.568 

,412.0  12 
,420.517 
,744.879 
228  232 
.121,568 
274.359 
373.16s 
367, 935 
S92  291 
608,133 


.Xoie. — In  1896  the  number  of  roads  included  for  the  month  of  September  was  136 
In  1S97.  131;  In  1898.  128;  in  1899.  123;  In  1900.  128;  in  1901.  113;  In  1902.  108: 
In  1903.  112  :  in  1904.  102:  In  1905.  9S.  We  no  longer  include  the  Mexean  roads 
or  the  coal-mining  operations  of  the  anthracite  coal  roads  in  our  totals. 

In  the  case  of  the  separate  roads,  the  effects  of  the 
varying  conditions  on  different  roads,  as  outlined 
above,  are  plainly  apparent.  On  the  one  hand  there 
is  the  Pennsylvania  Railroad  at  the  top  of  the  list 
with  $2 .607 ,300  improvement  in  gross  and  $1,018,5C0 
mprovement  in  net,  followed  by  the  Union  Pacific, 
the  Southern  Pacific,  the  Reading,  and  a  host  of  other 
roads  distinguished  in  much  the  same  way,  the  im- 
provement on  these  being  less  marked  only  in  degree. 
On  the  other  hand,  we  have  such  roads  as  the  Wabash, 
the  Illinois  Central,  the  Chicago  •&  Alton,  etc.,  which 
have  suffered  either  from  the  absence  of  the  World's 
Fair  traffic,  the  yellow  fever,  or  a  smaller  cotton 
movement,  or  all  three  combined.  We  subjoin  a 
list  of  the  changes  on  the  separate  roads  for  amounts 
in  excess  of  830,000 — whether  increases  or  decreases, 
and  in  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 

Increases. 
$61,531 
58, sos 
55,300 
54,552 
46,195 
40, 70s 
40.332 
38,180 
37,676 

36,292 

36,010 
32,267 


Perm  R  R  (2  roads).. Si/2, (107,300 


Union    Pacific. 

Southern  Pacific 

Phila  <fc  Reading, 

Canadian  Pacific 

Rock  Island  System 

Chic  Mil  &  St  Paul 

Baltimore  &  Ohio 

Lehi  ?h  Valley 

Erie 

Norfolk  &  Western 

Mitin  St  P  A  B8M 

Central  of  New  Jersey. 
Atch  Top  &  Santa  We. 

Chesap  &  Ohio. 

Grand  Tr  (Can)  (3  rds) 
Denver  &  Kio  Grande. 

Louisv  a:  Nashville 

irrn  Railway 

Atlantic  Coast  One. . . 

-  luthern 
Chicago  Great  W<  -m-ru 

Phila  Bait  A  Wash 

Central  o:  Georgia 
Wheeling  <v  Lake  Erie. 

Minn   A:  8t   Louis    

Buff  Rorii   <t  Pitts 


781.650 
744,709 
x  691,485 
651.699 
601.504 
571,750 
499.046 
471,606 
407,590 
390.586 
375.866 
325,009 
301.491 
281.395 
226.779 
217.261 
2  1.5,75:', 
166. 71 'i 

163,133 

142.627 
133.327 

107. 500 

93.672 

90,261 

88,634 

67.1  si 

62  725 


N  V  ont  &  West 

It  Worth  &  Den  City. 
West  Jersey  &  Seashore 
Tin  N  0  &  Tex  Pac__. 
Chic  Indplis  &  Louisv. 

Georgia  H  R 

Hocking  Vallev 

N   Y  Susq  &  West 

Buff  &  Susq 

Dnl  So  Sh  <t  Atl 

Virginia  &  Southwest.. 
Ala  Great  Southern 


Total    (representing 

43  roads) $12,015,999 


Wabash 

Illinois  Central 

Chicago  &  Alton 

Yazoo  <fc  Miss  Val 

«    ■    C  A  St  L 

Mo  Kansas   &  Texas. 
St  Louis  South' 


Deer  i 
s:tc, 850 
380.650 
222,818 

181. sis 

78,360 

7.3.172 
53.347 


Total  'representing  7 
roads)    $1,437,045 


the  Coal  &  Iron  Comi 


Pacific  Coast 
i  These  figures  are  for  the  Railroad  Co. 
ts  an  increase  of  $595,298. 

rver  the  lines  directly  operated  east  and   vn 
.•a  and  Erie.    The  gross  on  I  astern  lines  Increased  Si,9s8,300 
and  the  trross  on  Western  lines  increased  8619,000. 


PRINCIPAL  CHANGES  IN   NET 

lhrr- 

Penn  R  R  '2  roads)... Sj/1. 018,500 


.  !i  in  Pacific 




507,202 

I 


Phila  g /  333.556 

•  r-i  Pacific 16, 193 

•  -  U 

■  Jersey.  196,  (98 

188,181 

•    Her 177,26  1 

Che«aD*Otrio 147 

Norfolk  .v  Western 137,803 

Colorado  &  Southern..  109.011 


EARNINGS  IN  SEPTEMBER. 

In 
•  r  <t  Rio  Grande.        $86,393 

i 
Buff  Roch  &  Pitts.  ... 
Phil  Ball  <v  Wash 
real  Wes 

Minn  St  3t  Louii      51 ,691 

Southern  R  ...  45,798 

Hocking  Vi 

Wheel  I    le. 

:  of  Georgia.  n  ,080 

Oal  No  r;i 18,406 

I  I     R     R     


Baltimore  .v-  Ohio 

Kanan  ha  A  Mich   

Peoria    A    Eastern 

Det  Toledo  A  1  ronton. 

Increase, 

$36,892 

33,638 

33,420 

31,399 

Total    (representing 

29  roads) 

Illinois  Central 

Yazoo   ,V'    Miss   Val 

St  Louis  >v  San  Fran. . 
Mo  Kansas  &  Texas 

$4,614,733 

Decreases. 
$   450, 769 

261,362 

239,612 
229,675 

Dun  a.  e. 

Chicago  .t  Alton        ..  .  $190,135 

St  Louis  Southwestern.  134,0    I 

Wabash          105,026 

Long  Island  95, 

Louisville  &  Nashville.  66  I 

C  C  C  .v  St  1,         I  1,228 

Nash  Chatt  At  St   I  56,425 

Grand  Tr  (Can)  (3  rds)  1 1,2<  i 

Northern  Central 41,700 

Mobile  .t  Ohio 38*62  ) 


Total    (representing 
16  roads) $2,007,410 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  an  increase  of  $165,310. 

u  These  figures  cover  the  lines  directly  operated  east  and  west  (f 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  increased  5924,800  and 
the  net  on  Western  lines  increased  $93,700. 

When  arranged  in  groups  the  results  are  much  the 
same.  The  Middle  Western  group  shows  a  loss  in 
both  gross  and  net  and  the  Southwestern  and  South 
Pacific  group  a  small  loss  in  the  net.  All  the  other 
groups  record  enlarged  totals,  though  in  the  case  of 
the  Southern  group  and  the  Eastern  and  Middle 
group  the  percentage  of  increase  in  the  net  is  rela- 
tively small. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Gross  Earnings. 


1905. 


190-1. 


.Scvtemhcr. 
Tr'nk  Linos(lO) 
Anthr  Coal  (5). 
Bast  A-  Mul  (14) 
Mid  West  (16). 
North    West   4 

Nor  Pac  (13) 
Sontli    West    & 

Sou  Pac  (15) 
Southern   (25). 


Total  (9S).. .129.462,517 
Mexican  (4)...|     4,231,991 


'   S 

37.291.97S 
9,545,057 
4.751  382 
8,093.143 

20,654,270 

29,731,526 
19,395,161 


Net  Earnings. 


1905 


|       1904. 


I:ic.  or  Dec. 


S 

34.064.S27 

7,957,246 

4.399.0S  I 

8,428,698 

17.908,229 

27,794,299 
18,064.131 


118,616.511 
3,766,943 


Jan.   1   to  SetBt.  30 

Tr'nk  Llnes(13)  397,464 

NewEng]'d(5)J  69.051 

Anthr  ("oal  (7).,  88,233 
Mid  States  fJ5)  37,440 
Mid  West  (14)  64,247 
North    West    <Sr 

Nor  Pac  (12)  144,674,209  131,377,407 
South    West    & 

SOU  Pac  (15)232,750,628  215,099,450     . 
Southern   (22).  131,368,684123,059,647    38,056,721   30,1)07,053 


,305 
,069 

.267 
1,355 
.600 


367,500,171.'. 
65,188.463 
80,145,800 
34,633,117 
63.564,239 


S 

12,825,755 

•1,1  SO, (176 

1,573.443 

2.419.036 

8,528.417 

10.S02.607 
('....20,080 


11,7(11,30(1 
3,477,434 
1,508,055 
2,843,332 

7.043,573 

10, sill, 799 
6,223,953 


S  1   ■' 

4-1,064,465   9.05 
4-703,242  20.22 

4-65,388    I 
—424,296  14.92 


+  1,484,844 

—59,192 
4  96,127 


46,650.0141  43,719,446    +2,930,568 


1.400,763 


110,178,200 
19,738,110 
37.604,711 
10.117,750 
IG.901,625 

52,495,093 


1,095.310 


104,621,77.' 

is, 111,217 

33,162,271 

9,737,426 

17,989,536 

44,S64,992 


66,495,194;  63.8S5.006 


21.07 

0.5  t 
1  "  1 


6.70 


+311,453  28.43 


+5,556.428 
+ 1 ,62i 


5.39 


+  4, 442. Mil  13.1   < 


3S0.32; 
—1,087.910 

+  7,030.101 

+2,610,18 
+  1.449.66S 


Total  (103)..  1165230  177 
Mexican  (4)...    38,992,702 


1080574  295  ;?51,587, 404  328,979,271 
37,906,2941  12,852,481    11,032,169 


4-22,608,133 

4-l,S20,3I2 


3.89 

17.01 
-!  08 

8~87 
16.49 


Besides  the  roads  which  furnish  reports  of  both 
gross  and  net  earnings,  there  are  a  number  which 
make  reports  only  as  to  the  gross.  In  the  following 
we  combine  these  with  the  others  and  thus  get  a 
very  comprehensive  total  with  respect  to  the  gross. 

ROADS  REPORTING   GROSS  BUT  NOT   NET. 


x  Figures  here  are  for  the  four  weeks  ending  Sept.  2-'i. 

From  the  foregoing  it  will  be  seen  that  in  this  way 
the  increase  in  the  gross  is  brought  up  to  $13,721  ,813 
or  9.28  per  cent,  the  total  for  1905  being  $161 ,431  ,629, 
as  against  $147,709,816  for  September  1904. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  Bales  of  bank  stocks  this  wi  eh  ag 
Bhares,  of  which  290  shares  old  al  the  Si 

and  58  at  auction.     Th<    '  ■'"- 

pany  stocks  reach  a  total  of  171  x  I « .  r  * .  f .  -  of 

stock  of  the  Lincoln  Tra     0  Id  at  610,  this  1 

first  public  sale  of   the  stock    ince  May  1904,  le  q 
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tation  was  350.  Several  small  lots  of  stock  of  Brooklyn 
banks  were  sold  at  prices  considerably  higher  than  those 
realized  at  the  last  previous  sale. 

Shares.  BANKS  -New  York.      Low.  llvjh.  Close.    Last  previous  sale . 

11  Citizens' Cent.  Nat.  Bank   164H  166  UA'A  Aug.  1905—  162^ 

z5  City  Bank,  National 282  282  282       Sept.  1905—  292  ?i 

30  Coal  &  Iron  Nat.  Bank..  239  239  239       April  1905—  237^ 

x285  Commerce,  Nat.  Bank  of  199M  200  199%   Nov.  1905—  200 
BANKS— Brooklyn. 

5  Brooklyn  Bank 150  150  150       July  1905—131 

6  Mechanics'    Hank 285  285  285       Sept.  1905—260 

6  Nassau  Nat.  Bank _   426  426  426       July  1905—416 

TRUST  COMPANIES— New  York. 

25  Lincoln  Trust  Co 610       610       610       May  1904—350 

10  New  York  Trust  Co 720       720       720       Oct.  1905—725 

120  Title  Guar.  &  Trust  Co..   650H   651        651        Oct.  1905—  667 H 

TRUST  COMPANY— Brooklyn. 

15  Long  Island  L'n&Tr.  Co.  308H  308H  308H   Nov.  1905—  307% 

x  Sold  at  the  Stock  Exchange. 

— In  an  opinion  rendered  this  week  by  Justice  McKenna 
in  the  United  States  Supreme  Court  at  Washington,  it  is 
held  that  a  stockholder  of  a  failed  national  bank  cannot 
avail  of  a  State  statute  of  limitation  for  protection  against 
liability  on  his  stock.  The  case  was  that  of  George  C. 
Rankin,  Receiver  of  the  Hutchinson  National  Bank  of 
Hutchinson,  Kansas,  vs.  Edward  E.  Barton,  a  stockholder. 
An  effort  having  been  made  by  the  receiver  in  1900,  seven 
years  after  the  bank's  suspension,  to  enforce  the  individual 
liability  on  the  stock,  the  defendant,  in  the  Kansas  courts, 
pleaded  the  State  statute  of  limitations.  The  plea  was 
sustained  by  the  Supreme  Court  of  that  State,  but  the 
ruling  just  made  reverses  that  decision.  Justice  McKenna 
reasons  that  a  national  bank  is  an  instrumentality  of  the 
United  States.  Its  circulating  notes  are  guaranteed  by 
the  United  States,  and  if  the  United  States  should  be  com- 
pelled to  pay  them  the  United  States  has  a  paramount 
lien  on  the  assets  of  the  bank  for  reimbursement.  The 
administration  of  the  bank's  assets  is  therefore  vested  in 
the  Comptroller  as  an  officer  of  the  United  States.  He 
appoints  the  receiver  and  directs  his  acts.  The  individual 
liabilities  of  the  stockholder  can  only  be  enforced  by  his 
order.  As  the  power  of  the  Comptroller  is  derived  from 
a  statute  of  the  United  States,  it  cannot  be  controlled  or 
limited  by  State  statutes. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $82,000,  a  decline  of  $1,500  from 
the  last  previous  sale . 

— The  directors  of  the  Bowling  Green  Trust  Company  of 
this  city  have  elected  as  a  member  of  their  board  Andrew 
Squire,  of  the  law  firm  of  Squire,  Sanders  &  Dempsey, 
Cleveland,  Ohio. 

— The  November  statement  of  the  Corn  Exchange  Bank 
of  this  city,  as  presented  to  the  State  Superintendent  of 
Banking,  shows  resources  as  follows:  Loans  and  discounts 
$29,092,982;  due  from  banks  $1,726,440;  banking  houses 
and  lots  $2,582,985;  mortgages  owned  $862,000;  stocks  and 
bonds  $1,285,961;  cash  $11,106,213;  total  $46,656,584.  The 
liabilities  are:  Capital  $2,000,000;  surplus  and  undivided 
profits  $3,358,592;  net  deposits  $41,297,991;  total  $46,656,- 
584. 

— Under  the  title  of  the  Banque  Franco- Americaine,  the 
organization  of  a  new  international  banking  institution  is 
being  perfected  by  representative  American  and  foreign 
capital.  A  charter  for  the  bank,  which  is  to  have  a  capital 
of  $2,000,000,  has  been  filed  in  Paris,  where  the  French 
branch  will  be  located.  The  headquarters  in  this  country 
will  be  in  New  York,  and  S.  D.  Scudder,  who  this  week 
resigned  as  Treasurer  of  the  Trust  Company  of  America, 
will  be  the  American  representative  of  the  new  banking 
concern.  The  stockholders  consist  not  only  of  interests 
representing  France  and  the  United  States,  but  Switzer- 
land and  Italy  as  well.  These  foreign  interests  embrace 
Pierre  Baudin;  Achille  Adam  of  Adam  &  Co.;  David  Block 
«&  Co.;  Paul  Creterier  &  Co.;  Perkins,  Vanberger  &  Co.; 
Ernest  Seydoux,  J.   Favoron  and   Paul  Hoppenot. 

The  American  stockholders  include  Charles  T.  Barney, 
Oakleigh  Thome,  James  T.  Woodward,  Hallgarten  &  Co., 
William  A.  Read,  H.  B.  Parsons,  R.  Kleybolte  &  Co..  J. 
W.  Gerard,  Julian  Gerard,  Frank  H.  Piatt,  E.  Gerli,  Bache 
■&  Co.,  R.  V.  Van  Cortlandt,  Hugh  J.  Grant  and  S.  D. 
Scudder  of  New  York;  P.  A.  B.  Widener  of  Philadelphia; 


Whitney,  Stephenson  &  Co.  of  Pittsburgh;  J.  Skelton 
Williams  of  Richmond;  D.  H.  Gordon  of  Baltimore;  H.  M. 
Byllesby  of  Chicago;  H.  Brunner  of  San  Francisco;  Isidore 
Newman  &  Sons  of  New  Orleans  and  New  York  and  Robert 
S.  Bradley  of  Boston.  One  of  the  objects  of  the  institution 
will  be  to  place  American  securities  direct  with  the  French 
public. 

— Nelson  A.  Reynolds  has  resigned  the  post  of  Assistant 
Cashier  of  the  Citizens'  Central  National  Bank  of  this  city. 

— The  Buffalo  "Commercial"  of  the  13th  inst.  states 
that  Receiver  Edward  D.  Candee  of  the  Anglo-Ameri- 
can Savings  &  Loan  Association  of  this  city  made 
a  final  report  to  the  Supreme  Court  at  Albany  last  month. 
The  institution  was  placed  in  receivers'  hands  in  December 
1900  on  the  application  of  the  Deputy  Attorney-General 
at  the  instance  of  the  State  Banking  Department,  on  the 
allegation  of  insolvency.  The  liabilities  were  reported  to 
be  over  $2,000,000.  Although  no  announcement  has  been 
made  as  to  the  amount  of  the  dividend  to  be  paid  to  the 
creditors,  it  is  said  to  be  the  expectation  that  the  dividend 
will  be  less  than  10%. 

— Cornelius  P.  Rosemon,  of  this  city,  is  soliciting  sub- 
scriptions by  advertisement  in  the  newspapers  to  a  new 
Brooklyn  banking  institution  to  be  known  as  the  West 
End  Bank.  The  principal  office  of  the  proposed  bank 
will  be  at  Bensonhurst.  The  capital  will  be  $100,000. 
Subscriptions  are  asked  at  $125  a  share,  $25  in  excess  of 
the  par  value,  for  the  purpose  of  establishing  a  surplus  fund. 

— The  Terminal  Bank  of  Brooklyn,  whose  organization 
was  referred  to  in  these  columns  November  4,  has  received 
authority  from  the  State  Banking  Department  to  begin 
business. 

— Comptroller  Ridgely  has  authorized  the  payment  of 
a  dividend  of  25%  to  the  depositors  and  other  creditors 
of  the  Fredonia  National  Bank  of  Fredonia,  N.  Y.  Re- 
ceiver Christopher  L.  Williams  announces  that  the  money 
for  the  disbursement  will  be  available  about  December  20. 
This  will  be  the  first  payment  to  the  depositors  since  the 
bank's  suspension  June  19.  An  assessment  of  100%  was 
levied  upon  the  stockholders  several  months  ago,  but  it 
is  understood  that  a  considerable  amount  of  this  remains 
uncollected. 

— S.  S.  Bullions,  formerl}'  Cashier  of  the  United  National 
Bank  of  Troy,  N.  Y.,  has  lately  become  President,  replacing 
the  late  George  B.  Warren. 

— A  reward  of  $1,000  has  been  offered  by  the  Fidelity 
Trust  Company  of  Buffalo,  N.  Y.,  for  information  leading  to 
the  identity  of  the  person  who  on  the  13th  inst.  circulated  a 
report  by  telephone  that  there  was  a  run  upon  the  com- 
pany. The  officials  state  that  the  report  is  without  the 
slightest  foundation.  The  institution,  they  announce,  "has 
just  been  subjected  to  the  most  rigid  examination  it  ever  had 
and  was  declared  by  the  examiners  to  be  in  absolutely  per- 
fect condition." 

— The  State  Street  Trust  Company  of  Boston,  Mass., 
announces  that  its  Back  Bay  Branch  will  open  on  the  20th 
inst.  in  the  new  building  erected  by  the  company  at  Massa- 
chusetts Avenue  and  Boylston  Street.  The  new  offices  are 
equipped  with  safe  deposit  boxes  and  storage  vaults. 

— Plans  are  being  perfected  for  the  establishment  of  a 
!  trust  company  in  the  uptown  section  of  Philadelphia.  The 
institution  will  operate  under  the  title  of  the  Wayne  Junc- 
tion Trust  Company  and  will  start  with  a  capital  of  $160,000 
and  surplus  of  $40,000.  Interested  in  the  company's  forma- 
tion are  James  A.  Hayes,  a  director  of  the  Tenth  National 
Bank  of  Philadelphia;  George  F.  Gandy,  A.  De  Prefontaine, 
Frank  D.  Williams,  V.  O.  Lawrence,  S.  L.  Bowser,  Jacob 
Hett,  Charles  A.  Miller  and  William  T.  Seal. 

— Henry    M.    Lodge   has   succeeded    Phillip    Plunkett   as 

:  President  of  the  Central  National  Bank  of  Wilmington,  Del. 

— The  absorption  of  the  Central  Trust  Company  of  Balti- 

I  more  by  the  Baltimore  Trust   &  Guarantee  Company,  re- 

I  f erred  to  in  this  department  last  week,  is  assured,  over  95% 

'  of  the  stock  of  the  former,  it  is  stated,  having  been  turned 

over  to  the  Baltimore  Trust.     The  terms  of  the  sale  are  $70 

per  share  (par  $50)  in  cash  for  the  stock  of  the  Central  Trust. 

— A  proposition  to  increase  the  capital  of  the  Fifth  National 

Bank  of  Cincinnati  from  $600,000  to  $1,000,000  has  been 
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recommended  by  the  directors,  and  will  be  submitted  to  the 
stockholders  on  the  25th  inst.  Of  the  increase,  an  amount 
equal    to    one-half    the    present    capital     1300,000— will    be 

offered  for  subscription  at  par  on  or  before  Feb.  1  next  to 
Stockholders  of  record  Nov.  25,  in  proportion  to  the  number 
of  shares  held  by  them.  The  residue  of  the  new  stock — 
$100.000 — w  ill  be  disposed  of  by  the  directors  at  not  less  than 

$250  per  share,  and  the  premium  of  1150,000  or  more  so 

received  will  be  added  to  the  surplus  fund,  thus  giving  sur- 
plus ami  undivided  profits  of  not  less  than  $650,000.  The 
circular  issued  by  President  Hinsch  states  that  the  regular 
dividend  of  10r;  per  annum,  payable  quarterly,  will  be 
continued  on  the  increased  capital,  which  will  be  available 
on  Feb.  1  1906. 

— At  a  conference  of  the  executive  and  legislative  com- 
mittees of  the  Ohio  Bankers'  Association,  held  on  the  llth 
inst..  a  revised  draft  of  the  proposed  State  banking  bill  was 
approved.  It  is  the  purpose  to  introduce  the  measure  at  the 
next  Bession  of  the  Ohio  Legislature.  The  bill  as  originally 
prepared  was  discussed  at  the  annual  convention  of  the  State 
organization  in  September,  but  failed  of  indorsement. 

— H.  E.  Otte  of  Chicago  has  organized  in  that  city  the 
Lake  View  Trust  &  Savings  Bank.  The  concern  has  S200.000 
capital  and  a  surplus  of  $10,000.  The  directors  include  the 
following:  James  H.  Eckels,  Honore  Palmer,  R.  J.  Schlesin- 
ger,  E.  Puttkammer,  James  J.  Budlong,  Charles  H.  Higley, 
H.  C.  Lay  cock,  John  Logeman,  Francis  B.  Feabody,  \Y.  E. 
Hayes  and  H.  E.  Otte.  It  is  stated  that  J.  Ogden  Armour, 
Charles  Deering  and  Cyrus  H.  McCormick  are  among  the 
stockholders.  .Mr.  Otte  is  the  President  of  the  bank,  \V.  E. 
Hayes  is  Vice-President  and  Otto  J.  Gondolf  Cashier.  The 
location  of  the  bank's  quarters  will  be  at  Lincoln  and  Beldcn 
avenues. 

— The  only  Chicago  national  banks  which  show  in  their 
Nov.  9th  published  statements  an  increase  in  deposits  and 
resources  over  the  reports  of  Aug.  25th  are:  The  National 
Live  Stock  Bank,  an  increase  of  nearly  82,000,000;  Drovers' 
Deposit  National  Bank,  increase  $575,000;  Hamilton  Na- 
tional Bank,  increase  $270,000;  The  Prairie  National,  Oak- 
land National  and  First  National  of  Englewood  each  has 
an  approximate  gain  of  $100,000. 

The  State  banks  of  Chicago,  on  the  other  hand,  present 
an  unusual  exhibit,  the  majority  of  the  twenty-seven  insti- 
tutions reporting  the  largest  amount  of  deposits  in  their 
history.  The  Union  Trust  Company  shows  the  heaviest  per- 
centage of  gain,  its  increase  being  13%,  or  $1,300,000.  The 
First  Trust  &  Savings  Bank,  with  deposits  of  $23,836,923 
(an  addition  of  $2,000,000  since  August),  comes  first  in  the 
matter  of  amount  of  deposits.  The  Merchants'  Loan  &  Trust 
Company  has  a  gain  of  $1,000,000;  the  Western  Trust  & 
Savings  Bank  a  gain  of  $700,000. 

— Judge  Quarles,  in  the  United  States  District  Court  at 
MOwaukee,  on  Monday  sustained  the  demurrer  to  the  first 
two  counts  in  the  indictment  against  Henry  G.  Goll,  formerly 
Assistant  Cashier  of  the  First  National  Bank  of  Milwaukee. 
Mr.  Goll  was  charged  with  being  implicated  with  former 
President  Bigelow  in  the  embezzlement  of  the  bank's  funds. 
On  ten  other  counts  in  the  indictment,  on  which  he  will  be 
tried  next  January,  Mr.  Goll  pleaded  not  guilty. 

— The    Swedish    American    Savings     Bank    will    open    in 
Minneapolis  on   Monday  next.     The  bank  has  been  organ- 
ized   under   the    Minnesota   State    Law,    which    requires    no 
capital.     The    management    will    be    practically    the    88 
as  that  of  the  Swedish-American   National  Bank    and 
trustees   of   the   new   institution   are   almost   identical    with 
those   of   the    national    bank.      The   saving-   bank    will    h 
quarters   in    the    ofl  tie-   institution    with    which    i 

identified. 
— The  Memphis  Savings   Bank  of  Memphis,  Tenn.,  was 
artered  in  September  with  1500,000  capital  to  t..  r  all 

th.         -    of  the  old  Memphis  Savings  Bank,  which  had  been 
chartered  for  150,000.     The  uew  institution  is  empowt  red  to 
do    a  general  commercial,  savings  and  trusl  company  busi- 
it  has  deposits  of  $1,700,000.     The  officei  W. 

Mucrae  President,  T.  J.  Latham  First  Vice-F  ,  E.  L. 

Menager  Second  Vice-President  and  Cashier  and  E.  T.  Mc- 
!!•  :..y  Assistant  Cashier. 

— A  charter  for  the  Central    Bank    &.  Trust  Company  of 
Memphis,  Tenn  ,  ha-  been    applied  for.     The  company  is 


to   have  a  capital  of  S250.000.      J.  C.  Ottlnger,   who  has   re- 
ed as  Cashier  of  the  Tennessee  Trust  Company,  is  said 
to  be  actively  engaged  in  promoting  the  organization  of 

the    prospective    institution. 

— The    Chickamauga    Trust    Company    of    Chattanooga, 

Tenn.,    has   been    incorporated    with    a    capital   of   $100,000. 

The  officers  are  M.  W.  Elliott,  President;  Ross  8.  Faxon, 
Vice-President,  and  W,  A.  Sadd,  Secretary  and  Treasurer. 

111'.'  last  named  is  President  of  the  Chattanooga  Savings 
Bank.  The  company's  business,  it  is  .-ail,  will  be  princi- 
pally in  farm  loans. 

— The  contest  for  the  control  of  the  First  National  Hank 
Of  Louisville,   Ky..  between  the  forces  which  secured  control 

some  months  ago  and  former  int. -rests,  has.  according  to  th< 
Louisville  papers,  been  settled,  and  the  differences  between 
th.e  two  factions  adjusted.  Clint  C.  MeClarty  replaced  Dr. 
George  YV.  Lewman  as  President  in  July  last,  at  which  time 
the  hitter's  son,  J.  B.  Lewman,  was  elected  Cashier.  An 
effort  was  a  short  time  ago  begun  by  the  Lewman  (action  to 
regain  control.  Opposition  to  this  action,  however,  was 
keen  on  the  part  of  the  friends  of  President  MeClarty,  who 
have  succeeded,  it  is  understood,  in  securing  sufficient  stock 
to  assure  the  present  management  control  of  the  institution 
and  as  a  consequence  the  retention  of  Mr.  MeClarty  as  Presi- 
dent. A  very  high  figure  is  reported  to  have  been  paid  for 
the  stock  purchased  by  the  MeClarty  faction.  The  continu- 
ance of  J.  B.  Lewman  as  Cashier  is  understood  to  have  been 
agreed  to  in  the  settlement  of  the  differences  of  the  two  sides. 

— The  affairs  of  F.  M.  Billing,  who  was  owner  and  Man- 
ager of  the  Montgomery,  Ala.,  banking  house  of  Josiah 
Morris  &  Co.,  which  suspended  Jan.  26  1901,  have  been 
placed  in  charge  of  Henry  G.  Davidson  as  trustee.  The 
Montgomery  "Advertiser"  states  that  when  the  bank  failed, 
it  owed  more  than  $1,500,000.  By  consent  of  the  creditors 
and  depositors  Mr.  Billing  for  some  time  continued  the  busi- 
ness, and  two  dividends  were  paid  by  him.  Other  creditors 
were  satisfied  by  collateral  which  they  held,  and  these  liqui- 
dations reduced  the  liabilities  to  $705,368.  Several  weeks 
ago  Mr.  Billings  was  adjudged  a  bankrupt  in  the  United 
States  Court  and  the  appointment  of  Mr.  Davidson  as  trustee 
has  followed. 

— Subject  to  the  ratification  of  the  stockholders  on  Decem- 
ber 10,  the  capital  of  the  National  Exchange  Bank  of  Wheel- 
ing, W.  Va.,  is  to  be  increased  from  $300,000  to  $500,000. 
The  additional  stock  (par  $100)  will  be  put  out  at  $200 
per  share. 

— Another  amalgamation  of  banking  institutions  has 
been  arranged  in  New  Orleans.  The  directors  of  the  Com- 
mercial Trust  &  Savings  Bank  and  the  Germania  Savings 
Bank  &  Trust  Company,  the  two  latest  concerns  to  join 
forces,  have  taken  favorable  action  on  the  plan,  and  their 
stockholders  will  he  asked  to  ratify  the  several  propositions 
incident  to  the  consolidation  on  December  18.  The  ar- 
rangements entered  into  provide  for  the  liquidation  of  the 
Germania  Savings  Bank  &  Trust  (capital  $100,000  and 
surplus  and  profits  of  over  $670,000)  and  the  acquisition 
of  its  stock  and  other  assets  by  the  Commercial  Trust  & 
Savings.  The  latter,  which  will  pay  the  large  figure  of 
$2,500  for  the  $100  shares  of  the  acquired  institution,  will 
increase  its  capital  from  $500,000  to  $1,100,000.  The 
entire  amount  of  the  purchase  price,  it  is  said,  may  be 
drawn  in  cash.  Half  of  the  amount,  the  "New  Orleans 
Picayune"  states,  must  be  drawn  in  cash,  and  the  remaining 
half  may  be  \\^c(\  to  purchase  shares  in  the  consolidated 
bank  at  $416  66  per  share.  This  latter  is  the  price  at 
which  the  additional  6,000  shares  will  be  issued.  The  names 
of  the  consolidating  banks  will  be  combined  in  the  title 
of  the  enlarged  institution,  which  will  be  known  as  the 
Commcreial-Germania  Trust  &  Savings  Hank.  Tin'  main 
savings  bank   business  of   the   two   banks   will   be   continued 

in  the  quarters  of  the  Germania  Savings  Bank.     The  mans 
menl   will  be  in   the  present  officers,  and  the  directors  of 
the  Germania  will  become  members  "f  th"  board  of 
consolidated  bank. 

— The   Comptroller   of    tie-    Currency    ha-    approved    an 
application  to  organizethe  State  National  Bank  of  Phoenix 
Ariz.,    with     $ioo,ooo   capital.     C.    FA  Pn 

:  dent  of  tie-  Home  Savings  Bank  A  Trust  Com]  any  •  ■(  Phoe 
'  nix,  appears  among  the  organizi  i     of  the  proposed  bank 
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— The  stockholders  of  the  City  and. County  Bank  of 
San  Francisco  on  October  23  voted  to  increase  the  capital 
from  $250,000  to  $.350,000.  The  additional  -tuck  has  been 
disposed  of  at  $110  per  $100  share.  The  hank's  officers 
are  A.  J.  Lowcnberg,  President;  L.  V.  Merle,  Vice-Presi- 
dent and  A.  Tonn,  Cashier. 

— The  interest  of  John  M.  Vance  in  the  Humboldt  County 
Bank  of  Eureka,  Cal.,  is  reported  to  have  recently  been 
purchased  by  William  II.  Crocker  of  San  Francisco.  Mr. 
Crocker  has  been  elected  to  the  bank's  directorate,  and 
F.  W.  Georgeson,  formerly  Cashier,  has  succeeded  Mr. 
Vance  as  President.  L.  C.  Tuttle  is  Vice-President  and 
H.  W.  Leach,  Cashier.     The  bank  has  a  capital  of  $200,000. 

— The  statement  of  the  Bank  of  Montreal  for  the  year 
ending  October  31  1905  has  been  issued.  The  report 
shows  profits  for  the  year  (after  deducting  charges  of  man- 
agement and  making  full  provision  for  all  bad  and  doubtful 
debts)  of  $1,638,659,  as  against  $1,609,208  a  year  ago. 
After  providing  for  dividends  for  the  year  of  $1,420,000, 
a  balance  of  $218,659  has  been  carried  to  profit  and  loss, 
increasing  the  same  to  $801,855.  Total  assets  are  now 
$158,232 ,410,  as  compared  with  $131,166,768  twelve  months 
since.  The  capital  of  the  bank  is  $14,400,000,  the  amount 
having  been  increased  from  $14,000,000  during  the  year 
with  the  merger  of  the  People's  Bank  of  [Halifax.  The 
surplus  or  "rest"  is  $10,000,000. 

— The  Monarch  Bank  of  Canada,  now  being  organized 
in  Toronto,  will  be  a  "day  and  night"  bank.  It  is  the 
intention  also  of  its  projector  to  pay  interest  on  deposits 
monthly  instead  of  quarterly. 

- — The  Northern  Bank  of  Winnipeg,  Manitoba,  whose  or- 
ganization was  lately  perfected,  began  business  on  the  Sth 
inst.     The  authorized  capital  is  $2,000,000. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  October,  and 
from  it  and  from  previous  statements,  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN   TRADE   MOVEMENT   OF   THE   UNITED   STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted. 


Exports. 
Merchandise.     & 


-1905- 


Jan.-Mch    ..  367,447  311,859 

Apr  .-June..  373,522  278.0S3 

July 107,930     84,570 

August 117.G68     95,892 

September..  135.9S4  102,066 

October 154,399  107,518 


Imports.  Excess. 

$  8 

+  55,588 


-1904- 


G  I  !  and  Gold  in  Ore. 


Jan.-Mch 
Apr  .-June  . . 

July 

August. 

September. . 
October 

Total 


34,015 
5,817 
1,159 

274 
1,413 

305 


9,222 
7,388 
4,973 
3,213 
5,542 
10,928 


+  95,439 
+  23,360 

+  21,776 
+  33,918 
+  46,881 


+  24,793 
—1,571 
— 3,S14 
—2,939 
—4,129 

—10,623 


42.9S3     41,266        +1,717 


Silver  and  Silver  in  Ore. 

Jan.-Mch    __ 
Apr.-June  _ . 

July 

August 

September.  _ 
October 


12,592 

6,516 

12,490 

8.65S 

4,285 

2,976 

4,549 

2,517 

5,527 

3,840 

4,509 

2,089 

+  6,076 
+  3,832 
+  1,309 
+  2,032 
+  1,687 
+  2,420 


Imports. 

Exports 

.     Excess. 

$ 

S 

$ 

380,734 

262,960 

+  117,774 

292,992 

245,377 

+  47,615 

85,224 

71,194 

+  14,030 

92,254 

87,73S 

+  4,516 

134,265 

84,125 

+  50,140 

162,528 

92,778 
844,172 

+  69,750 

1,147,997 

+  303,825 

4,388 

22,115 

—17,72 

64,062 

25,649 

+  38,413 

1,083 

8,925 

—7,842 

10,763 

7,765 

+  2,998 

2,744 

4,241 

—1,497 

3,856 

8,045 
76,740 

—4,189 

86,896 

+  10,156 

13,026 

6,824 

+  6,202 

13,341 

6,951 

+  6,390 

4,535 

1,381 

+  3,154 

4,849 

2,518 

+  2,331 

3,379 

2,003 

+  1,376 

3,485 

1,717 

+  1,768 

Total 43,952     26,596      +17,356         42,615     21,394      +21,221 

+  Excess  of  exports    — Excess  of  imports.  **•—    $* 
We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  ten  months  since  Jan.  1  for  six  years: 


7V?'1 
M'ths. 


1905  . 
1904  . 
1903  . 
1902  . 
1901  . 
1909  . 


Merchandise. 


Ex- 
ports. 


Im- 
ports. 


Excess 
ol 

Exports 


Gold. 


1 .736.950  979,988  276,902 
I  \il-.mi  844, 172(303. 825 
1,149,005  840.719:308,940 
I ,OS7,493i789,574  297.919 
1,I9I,979'727,925  464,054 
1,195,354  695.098  500.256 


Ex- 
ports. 

42,983 
86.890 
4I.8S9 
32.457 
36,747 
53.047 


Im- 
ports . 

41,206 
76,740 
36.667 
36.025 
44,538 
50,721 


Excess 

of 
Exports 


1,717 
10,156 

5.222 
03,568 
07,791 

2,326 


Silver. 


Ex- 
ports. 


Im- 
ports. 


Excess 
Exports 


43,952 
42.615I 
28,027: 
39,963 ' 
46,220! 
53,605 


26,596 
21,394 
19,339 
21,503 
25,562 
33.302 


17.356 
21,221 
8,688 
18,460 
20,664 
20,303 


ojKxcess  ot  imports. 

Similar  totals  for  the  four  months 
years  make  the  following  exhibit: 


since  July   1  for  six 


Four 
Months. 


Merchandise. 


Gold. 


Ex- 
ports. 


Im- 
ports. 


Excess 

of 
Exports  i 


Ex- 
it iris. 


1905...  51 5.931  !390,040  125,935 
190)  ...  474,271  335,835  138.4301 
1903  ...  452,013  327,9751124.0381 
1902  ...  449,297  333,232  1 16.0051 
1901  ...  470.125  294.4S3: 175,642| 
1900  ...  433,320  255,080,227,640, 


Im- 
ports. 


Excess 
of 

Exports 


Silver. 


Ex- 
ports. 


I  Excess 
Im-    i      of 
ports.  [Exports 


3,151  24,050o2l,505     18.S70 

18,440  28,976,al0,y30'    16,248 

10.553  22,69l|al2,13S;    10  522 

12,1811  22,838,ol0,G57     17,435 

7,256  28,610,021.354     17,791 

22,007i  34.095|oll,4S8    23,235 


11,422 
7,019 
9,358i 
9.435 
10,427, 
14,453, 


7,448 
8,629 
1.164 
8,152 
7,364 
8,782 


a  Excess  of  imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875: 

EXCESS    OF    MERCHANDISE   IMPORTS   OR    EXPORTS. 


4  months  ending  Oct.  31 — 

1875 Imports. S13, 973, 

1870 Exports.   43,586, 

1877 Exports.   34,095, 

1878 Exports.    81,811, 

1879 Exports.   86,406, 

1880 Exports.   74,298, 

1881 Exports.   32,201 

1882 Imports.     4,676 

1883 Exports.    17,131, 

1884 Exports.   26,582 

1885 Exports.     6,155, 

1886 Exports.      3,214 

1887 Imports.     3,200 

1888 Exports.    19,747 

18S9 Exports.    15,517 

1890 Imports.     9,593 

1891 Exports.    59,749 

1892 Imports.     2,358 

1893 Exports.   82,636 

1894 Exports.   28,175 

1895 Imports.   26,370 

1896 Exports.  132,066 

1897 Exports.  182,286 

1898 Exports.  164,888 

1899 Exports.  165.735 

1900 Exports.  227,640 

1901 Exports.  175,642 

1902 Exports.  1 16,065 

1903 . Exports.  124,038 

1904.  .. . Exports.  138,436 

1905 Exports.  125,934 


10  months  ending  Oct.  31— 

1  43    1875 Imports  .$35,768,355 

158    1870 Exports.   93,649,941 

076    1 877 Exports.    71 ,991 ,489 

116   1878 Exports.  237.665,651 

582   1 879 Exports.  201 ,443 , 1 93 

997   1880 Exports.  105,462.491 

956    1 881 Exports.  130.201 ,922 

046  1882 Imports.  44,113,076 

847   1883 Exports.   63,214.886 

317   1884 Exports.   37,338,152 

030   1885 Exports.   61,468,823 

668   1886. . Imports.      2,235,930 

743  1887 Imports.  30,290,870 

537   1888 Exports.   81 ,322,837 

,670   1889 Exports.    15, 137,586 

805   1890 Imports.   28,315,168 

371    1891 ...Exports.   46,487.800 

953   1892 Exports.   45,065.459 

681    1893. Exports.   22.190,325 

297   1894 Exports.    96,661,369 

010   1895 Imports.   31,105,045 

428   1896 Exports.207,022,868 

245  1897 Exports.  219,248, 144 

467   1898 Exports. 460.169, 226 

,637  1 1899 Exports. 370,309,391 

360  1900 Exports. 500,255,451 

,832   1901 Exports. 464.054,350 

,178   1902 Exports. 297,919, 199 

,596   1903 Exports.308,945,596 

,021    1904 Exports. 303, 824, 565 

S37   1905 Exports.276,962,426 


UX-owctitrijlCommcrciaX£n(jtisli2Xews 

(From  our  own  Correspondent.) 

London,  Saturday  November  4  1905. 
•  Markets  have  been  very  depressed  for  the  greater  part  of 
the  week.  Just  at  the  beginning  it  became  known  that 
the  Czar  was  about  to  issue  a  manifesto  promising  a  Consti- 
tution, and  the  Continental  bourses  jumped  to  the  con- 
clusion that  the  manifesto  would  be  joyously  received 
throughout  Russia  and  that  the  strike  would  come  to  an 
end.  As  a  matter  of  fact,  the  manifesto  was  at  first  very 
coldly  received;  so  much  so  that  the  strike  was  continued 
and  disturbances  occurred.  Then  the  Continental  bourses 
went  from  one  extreme  to  the  other  and  Continental  opera- 
tors sold  heavily  in  London.  Of  course  bears  also  sold.  At 
one  time  the  feeling  here  was  extremely  pessimistic.  To- 
wards the  close  of  the  week  the  feeling  improved  on  intelli- 
gence that  the  strike  would  be  discontinued  and  that  the 
Czar  will  grant  pardon  for  all  political  offences. 

It  is  not  likely,  however,  that  there  will  be  very  much 
increase  in  business,  because  money  in  London  is  very  scarce. 
The  open  market  owes  a  very  large  amount  to  the  Bank  of 
England,  and  it  will  not  be  able  to  repay  the  sum  this  side 
of  Christmas.  In  Germany,  also,  money  is  in  strong  de- 
mand. The  return  of  the  Imperial  Bank  of  Germany  for 
the  last  week  of  October  shows  that  the  note  circulation  has 
again  increased  very  largely,  in  fact  to  such  an  extent  that 
the  notes  on  which  the  duty  of  5%  has  now  to  be  paid 
exceeded  7  34  millions  sterling.  While  this  tightness  of 
money  lasts,  it  is  not  probable  that  there  will  be  any  great 
extension  of  business,  and,  in  London  at  all  events,  the 
stringency  will  continue  until  the  end  of  the  year.  Four- 
teen millions  of  Exchequer  bonds  will  fall  due  on  the  7th  of 
December.  It  is  estimated  that  the  Chancellor  of  the 
Exchequer  will  be  able  to  obtain  from  the  National  Debt 
Commissioners  and  to  take  from  his  balances  enough  to 
redeem  about  half  the  amount.  The  other  half  will  have  to 
be  redeemed  by  borrowing.  Whether  the  money  will  be 
found  by  issuing  Treasury  bills  or  whether  the  Bank  of 
England  will  directly  advance  to  the  Government,  nobody 
knows.  In  either  case,  it  is  reasonable  to  anticipate  that 
the  demands  upon  the  money  market  will  be  increased. 

Furthermore,  the  great  French  banks  reduced  the  bal- 
ances they  had  been  employing  in  London  recently  in  prepa- 
ration for  the  Russian  loan.  The  Russian  loan  has  had  to 
be  postponed,  but  nobody  knows  when  it  will  be  issued. 
If  the  strike  really  ends  in  a  day  or  two,  and  if  then  the  out- 
look in  Russia  becomes  satisfactory,  the  loan  no  doubt  will 
be  brought  out  as  soon  as  possible,  for  Russia  unquestionably 
is  in  need  of  funds,  and  the  great  French  banks  have  many 
other  operations  in  contemplation  which  are  held  in  abeyance 
because  of  the  uncertainty  respecting  the  Russian  loan. 
Everything  thus  being  uncertain,  it  is  doubted  here  whether 
the  French  banks  will  again  enlarge  their  balances.     If  they 
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do  not,  money  will  continue  ti^ht.  If  they  do,  their  action 
will  somewhat  relieve  the  pressure. 

While  business  on  tin-  Stock  Exchange  is  restricted,  and 
much  anxiety  exists,  trade  proper  is  decidedly  improving. 

The  iron  and  steel  trades,  the  cotton  trade,  the  woolen  trade 
and  the  chemical  trade  are  all  exceedingly  active.  Every- 
1>  i dy  i-  looking  forward  to  the  new  year  hopefully,  and  the 
general  impression  is  that  if  international  politics  become 
smooth,  we  shall  enter  upon  a  long  period  of  prosperity. 
Trade  is  not  so  good  in  the  South  of  England  as  in  the  North 
and  in  the  South  of  Scotland.  Still,  even  in  the  South  of 
England,  business  is  improving.  It  has  not  improved 
sufficiently  as  yet  to  draw  heavily  upon  the  money  market. 
Rut  every  day  of  improvement,  of  course,  increases  the 
demand  for  banking  accommodation  and  therefore  makes 
it  likely  that  unless  the  great  French  banks  add  to  their 
balances  here,  the  scarcity  will  be  felt  more  and  more  as  the 
year  draws  to  a  close. 

Money,  as  already  said,  is  in  exceedingly  active  demand. 
The  rate  for  bills  is  practically  up  to  the  Hank  rate  and  loans 
ranged  from  t}£%  to  4J^%.  The  hope  is  now  very  general 
that  the  Bank  of  England  will  be  able  to  avoid  raising  its 
rate  of  discount  to  5%.  For  it  is  argued  that  there  is  an 
immense  amount  of  unemployed  money  in  Paris  which  is 
not  immediately  required  there,  and  that  if  there  were  serious 
danger  of  a  rise  in  the  Bank  rate,  the  French  banks  would 
remit  money  to  London  in  large  amount.  It  is  to  be  borne 
in  mind,  on  the  other  hand,  that  any  great  demand  for  gold 
would  compel  the  Bank  of  England  to  take  measures  for 
the  protection  of  its  reserve.  That  reserve  now  is  decidedly 
under  21  millions  sterling,  which  is  a  small  reserve  at  a  time 
like  the  present,  when  there  is  so  much  anxietyon  account  of 
the  condition  of  Russia  and  when  trade  is  decidedly  im- 
proving. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs  of  drafts,  and  the  applications  exceeded  859  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at 
Is.  4  l-16d.  per  rupee  were  allotted  about  19%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 

1905.  1904.  1903.  1902.  1901. 

Nov.  1.  Nor.  2.  Nov.  4.  Nov.  5.  Nov.  6. 

£  £  £  £  £ 

Circulation. 29,189.095  28,249.335  28.759.150  29,426,675  29.858,985 

Public  deposits 13,641,351  7.583.987  6,388.706  8,441,733  7,621  560 

Other  deposits 40.226.223  39,619,452  40,477,251  40.026,754  41951753 

Governm't  securities  16,840.006  15.144,802  17,199,056  16,416,132  17,522  736 

Other  securities 34.0S5.604  25.196.449  25.287.288  27.705.814  26,821,506 

Reserve. notesAcoln    20.770.645  24.663,375  22.244.226  22,232,759  23. 009, 665 
ColnAbull..bothdep  31.509,740  34,462.710  32.553.376  33.484.434  35.183,650 
Prop,  reserve  to  lia- 
bilities  p.c.              38%  52%  47  1-16  45%  46  7-16 

Bank  rate p.c.               4  3  4  4  4 

Consols.  2%  p.  c...              88%  ^' ' i  B8K  93%  915-16 

Silver. 28  15-16d\  26%d.  27%d.  23  3-16d.  26%d. 

Clear.-house  returns270.695.000  250.973.000  211,848,000  237,536.000  172,539.000 

The  rates  for  money  have  been  as  follows: 

Nov.  3.  Oct.  27.  Oct.  20.  Oct.  13. 

Bank  of  England  rate 4  4  4  4 

Open  market  rates — 

Bank  bills— 3  months 4  4®4%  4  3  15-16@4 

— 4  months 4  4<&4%  4  3  15-16 

—6  months 3%  3%<§4  3%@4  3%<a>3  15-16 

Prade  bills— 3  months 4%<%4%  4%<»4%  4%@4%  4@4% 

—4  months 4%@4%  4%@4%  4%@4%  4% 

Interest  allotted  Jor  deposits — 

By  Joint-stock  banks 2%  2%  2%  2% 

By  discount  houses  : 

At  call 3  3  2%  2% 

7  to  14  days 3%  3%  2%  2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  4.  Oct.  27.  Oct.  20.  Oct.  13. 

Rates  o;              Bank  Open       Bank  Open  Bank  Open  Bank  Open 

Interest  at            Rate.  Market.     Rale.  Market.  Rale.  Market.  Rale.  Market. 

Parts 3           2%  3           2%  3           2%  3  2% 

|V>rlln 5            4    ,  5            4%  5            4  5            4', 

Hamburg 5           4%  5           4%  5           4«  5            4\% 

Frankfort 5  4%  5  4  o-16      5  4  3-16      5  AH 

Amsterdam 2%       2%  2%       25*  2J^       2%  2%       2% 

Brussels    4           3%  3           3  3           3  3           2% 

i'enna    -  -  - *'A       4  4%       4%  4%       8«  3%  3  7-16 

>t    Petersburg 5%  num.  5%  nom.  5%  nom.  5%  n°m- 

Madrid 4%        1  4%        4  4%        4  4%        I 

Copenhagen 5           4%  5           4%  5           4%  5           4% 

Messrs.  Pixley  <v.  Abel!  write  as  follow-  under  date  of 
N    vrnber  2: 

GOLD. — The  Bank  of  England  has  again  competed  for  the  bar  gold  which  ar- 
rived this  week,  at  d  ired  Dearly  £500,000,  the  balance  going  to  P 
>ext  week  we  i-rjx-n  £21.'. no  from  South  Africa.     i"p  t<,  to-day  the  itmk  has 
received  £359.000.  and  has  lost  £17  gynt    and  £50.000  to  the  I 
Arrivals— South    Africa.    £7'. 7.1V".;    Australia,    £12.450;    Singapore.    £5 
America.  £lj.2.V>:  total.  '.  lombay,  £46.000;  Madras,  £..'io. 
Calcutta.  £1.000;  China.  £50.000;   I                    500. 

SILVER. — Th»  market  ro  tweak.     Spot  Is  vr-rv 

and  the  price  hi.,  oniv  van<-d  l-10d.  .  h  is  varied  from  7-1  >.d.  t  i9-16d. 

under  <x-h.     i  4   and  we  close   to-night    28  l'.-1'.d. 

spot    and  _'s " . <i .  forward,  with  a  d  [i                        practically  "'it 

marvel.  the  quotation  being  72%   for  d  ntiv.iI-     \<-w   Vork.  £16' 
v?tairn£i^~-?'bra;tar,£1-100:  u"m>,:r>-  £101.000;  Madi  t.£  5,000  I  hlna, £20,000; 

MEXICAN    DOLLARS.— There    la    no  business    to    report    In    these    o.ins 


The  quotations  for  bullion  arc  reported  as  Follows 

2. 


QOLD. 

•  * 

Oct 

26.1 

/  onion  Standard. 

1, 

ll. 

1 . 

«/.  1 

liar  gold.  Hue.  o  ■ 

77 

1  . 

1  1 

1) 

IS.  gold  coin. 

.    76 

76 

German  gold  coin,  oi 

_<i76 

«7ti 

French  gold  coin.  01 

.rl76 

»H 

o76 

JapaaeM  yvn,  <>* 

./Til 

i  A 

o7o 

iiNoiiilnal. 

(hi.  20 
28  ..  10 

29  8-10 
31H 

nom 

SILVER.  Nov. 

London  Standard.        it. 
Par  silver.  One,  oi       28  I 

"    2  mo.  deliver] 
Bar   silver   containing 

5  gra.  gold,  ■  >■  i  7-in 

4  grs.  gold,  01 

8  grs.  gold.  01  10   [-16 

Cake  silver,  oi         ..  :ii  3-10 
Mexican  dollars.     -     nom. 

The   following   shows    the   imports   of   cereal    produce   into 

the  United  Kingdorn  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Xinr  weeks.                                         1905-06.  1004-05.  1903-04.  1902-03. 

mport.x  of  wheat,  cwt 15.715.000  20,190,200  16,832,609  16,889,981 

Barley 6,016,000  ti, 020.000  8,502,301  7,617.914 

Oats 2,538,500  2,354,701)  2.276,167  3..V.I7.502 

Peas 409,535  427,306  545.759  307.k'.io 

Beans --.      210,180  888,841  591,718  478,006 

Indian  corn 9,c,or.,400  9,271,800  10.67S.70s  5,915.002 

Flour    - 2.539.000  2.053.600  4.021,808  3,671.366 


Sept 


Supplies  available  for  consumption  (exclusive  of  stock  on 
ember  1): 


1905-06. 

Wheat  Imported,  cwt 15.745,600 

Imports  of  flour 2,5:19.000 

Sales  of  home-grown 7.S75.730 


1904-05. 

20.199.200 

2.053.000 

3,366.759 


1903-04.  1902-03. 

Iti.s;i2.609  10.889,981 

4.021,898  3,071,800 

3.713.940  4,471,088 


Total 

Average  price  wheat,  week 

\  verage  price,  season   


..20,100,330  25.619,559 
..27s.  4d.  30s.  Od. 
..  27s.  2d.   30s.   Id. 


24.508,447  25.033,030 
25s.  Od.  258.  Od. 
27s.  4d.   26s.   5d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat __qrs_ 

Flour,  equal  to qrs. 

Maize qrs. 


This  week. 

Last  week. 

1904-05. 

1903-04. 

1. .loo.OOO 

1,055.000 

2.545,000 

1,580,000 

265.000 

265.000 

175.000 

325.000 

540,000 

530,000 

1.180.000 

1,105.000 

English  Financial  Markets — Per  Gable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London 

Week  ending  Nov.  17.           Sal.  Mon.  Tues.         Wed.  Thurs.       Fri. 

Sllver.peroz d.  29  29             29%         29%         29  9-16  29  11-16 

Consols,  new,  2%  per  cents.   88%  88  7-16    88  9-16    88%          KH%  88  9-16 

For  account 88  11-16  88%  88  11-168854  88%  88  11-16 

French  Rentes  (in  Par.).. fr_  99.92%    99.77%    99.82%    99-50        99.80  99.87% 

b  Anacon  a  Mining  Co 6  5%           6               6%           6H           6% 

Atch.Tcvs.  &  Santa  Fe 88%  87%          88%          86%          86%  86% 

Preferred 105  104%  105%  105%  105W  105 

Baltimore  &Ohio._ 113Ji  113%  113%  113%  11354  113% 

Preferred    100  100  100  100  100  100 

Canadian   Pad  c. 177  I75ii  176  170%  170%  176W     • 

Chesapeake  &      hio 56  55             54J£         54>|         55?^  5-11, 

Chicago  Great  Western 21J£  21              20J^          21^          21H  21 

Chicago  Milwaukee  &  St  P.  .181  179  180  180%  181  181 

Denver  &  Rio  G->ande 35  35             34J4         35            35U  35 

Preferred    89K  S9             89             89U         89'4  89V 

Erie,  common 49j|  4SH         48%         49?|         495^  495J 

First    preferred. 83  82^          82)^          84             8374  83!i     ' 

Second    preferred 74  73  M          12)4         74             73^  74 

Illinois  Central 181  180  179K  \m\4  181V  181 

Louisville  &  Nashville. 1523f  152  15251  153  153M  153 

Mexican  Central 23ji  23              23              24             24^1  24,1$ 

Mo.  Kan.  &  Texas,  common.   36i£  36             36*4          38J4          39>|  39W 

Preferred 71  70             69}|         71)|         73  73 

National  RR.  of  Mexico 36  36             30             36             36  36 

N.  Y.  Central  &  Hudson 154  152J4  153H  155  15454  155 

N.  Y.Ontario  &  Western...  55  54              53H          54             54^  5354 

Norfolk  ft  Western,  common  873i  87             87«          8754         88?4  88 

Preferred    95  95              95              95             95  95 

Northern  Pacific 204J-S  202^  200  2)2  204  204^ 

Northern  Securities. 187  185  184  184^  ISo  184^ 

a  Pennsylvania 73J4  7234         725<         71%         7154  7154 

a  Heading  Co.,  common 723|  70V£          69V?          71              71!4  72 

-i       First  preferred 48  47H          47*4          41)4         41\i  47J4 

a      Second  preferred 5054  50  V2         50             50             50  50  V? 

Rock  Island  Co 29  29             29  29K         29»4  2954 

Southern  Pacific 70^  69V£          10%          71V|  715?  71V| 

Southern  Ry.,  common 36  35  35V4  36J4  36J4  3554 

Preferred 101K  101!^  100V^  101J^  102  101V? 

Cnion  Pacific,  common 134'.,  132V?  133%  134%  135V*  135J? 

Preferred    99  99  99  99  99  99 

r.  S.  Steel  Corp.,  common..  37%  37%         37%  38%  38  3754 

Preferred    107  106%  106%  105?'8  105%  105 

Wabash 21  21              21              22  22  22 

Preferred    40%  40              40              43              43  42 

Debenture  "Bs" 75  74%  75  78  78  76% 

a  Price  per  share.     6  £  sterling  per  share. 


(£ommcx*ci<it  and  f^tisccIlatte0tts^extxs 


NATIONAL    BANKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  November  6  to  November  11,  inclusive. 

7.970 — The  First  National  Bank  of  White  City.  Kansas.  Capital, 
$25,000.  E.  C.  Jenkins,  President:  H.  Simmons.  Vice-Presi- 
dent; M.  W.  Baker,  Cashier;  H.  O.  Walker,  Assistant  Cashier. 
Conversion  of  The  White  City  Htate  Bank. 
7,971 — The  First  National  Bank  of  N orris  City,  Illinois.  Capital, 
Robert  J.  Bailey,  President;  Charles  P.  Witters, 
Ident;  John  ().  DeLap,  Cashier. 
National  Bank  of  Fairfax.  Oklahoma.  Capital. 
Louis    A.    Wismeyer,    President;   J.    M.    Moody   and 

Vice-Presidents;  Raymond  II.  Hons,  Cashier; 
Assistant  Cashier. 


7,972- 


7973- 


525.000. 
Vi.e-Pp- 
-The  First 
$25,000. 
Chas.  Pasche, 
J.  I'.  Rochau, 


■The    Lo;;an  Countv  National  Hank  of  Sterling,  Colorado.     Capi- 
tal. $50,000.    j.  J.  Cheaire,  President;  A.  <;.  Sherwin,  Vio 
President;    E.    M.   GiUett,   Cashier;    K.   C.   Glllett.   Asslstanl 
Cashier;    P.   L.   Conklin,   Second   Assistant   Cashier.     Succeeds 
Loean  County  Hani.. 

7,974 — The   First    National    Hank  of   Martinshnrir.    Pennsylvania.      Capi- 
tal.   125,000.     s.    S.    Morton,    President;    C.    A.    Pattei 
Cashier. 

7,975— Tli<-    First     National     Hank    or    RaynevUle       \laliama.      Capital, 
.000.     \v.  P.  Russell,  Pre  Ident;  G.  E.  McGe Cashier. 

LIQTJIDA1  IONS. 
7.365— The    Geoi  National    Bank.    G  a,    illinois, 

ced   in   volunl         Liquidation   on   October   27    1906;   '<>  be 
absorbed  b     I  he  I  Irsl  National  Ba  •  ■•"• 

The  i -,.  i   National  Bank  ol  Fairpori   I 

liquidation  on  <  ictober  30  1905 
5.201—  The   Beaumont    National   Bank.    Beaumont,    i  -   placed 

in  voluntary  liquidation  on  Novembei  2  1905;  I  Idate 

with  The  GuH  National  Bank  of  Beaumont. 
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FOREIGN  TRADE  OF  NEW  YORK-  . MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise'  and  the  Customs  receipts 
for  the  ten  months  of  the  last  two  seasons: 


Month . 


January 
F'ebru'y 
March.. 
April... 

May 

Juno 

July  ... 
August. 
Scpt'bcr 
October 

Total. 


Merchandise  Movement  at  New  York. 


Imports . 


1005. 


60.7S7.010 
66,183,436 
70.546,661 
58,243,120 
56,266,731 
50,092.465 
51,186,889 
64,208,572 
58,143.285 
68,407,750 


003,065,924 


1904. 


S 
51,497,193 
57,437,869 
66,382.380 

50,361,125 
47,324,244 
48.254,991 
42,676,639 
52,798, 139 
49,280.970 
57.934,340 


Exports. 


Customs  Receipts 
at  New  York. 


1905. 


513.957,140 


42.508.066 
38,180,015 
47, 289. 626 
49,178,410 
42.365,553 
45,961.292 
40.185.484 
48,845,396 
45,900,930 
56,708.906 


1904. 


1905. 


1904. 


45.350,536 
39,210,736 
13,569,1  16 
41,092,679' 
36,404,988 
39,322.465 
35,656,730 
39,594,990 
44,585,536! 
48,803,417! 


s 

15,848,900 
14,597,442 
15,781,790 
12,530,167 

12,096,300 
13.142.232 
14.538.886 
17.507,282 
17.030,037 
17,869,567 


457,123,078  413,598.193: 151,542,605 


14,708,884 
14,500,985 
14,913,203 
13,108,256 

12.109,942 
13,324,948 
12,991,148 
15,015,971 
15,042,410 
15.904,940 


141.626.687 


The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 


Month. 


Imports. 


1905. 


1904. 


January   . 
February 

March 

April 

May 

June 

July 

August 

September 
October _. 

Total... 


$ 

314,401 

610.959 

3,333,176 

1,151,484 

267.609 

763.140 

469,424 

413.224 

1,881,936 

7,455,721 


10,060.869 


$ 

9.112 
174.926 
257,674 
218,934 

1,152,080 
712,309 
155,309 
243,588 
455.428 

1,384,045 


8,833,471 


Exports. 


1905. 


1904. 


15,008, 

14,647 

2,292, 

1,136, 

115, 

3,908, 

1,041, 

127, 

285, 

95, 


907' 

030 

0991   2 

912119 

739!41 

573 

294 

900 

100 

320 


s 

812,454 
630,285 
803.058 
;278,579 
,678.007 
890,662 
535,552 
,283,022 
,256,345 
,323.990 


38,719.480,79,558,020 


Silver — New  York. 


Imports. 


1905. 


$ 

325.706 
226,314 
655,043 
788,386 
508,220 
238,130 
484,575 
173,883 
1,231,833 
403,523 


4,895,613 


Exports. 


1905. 


3.138,805 
3,567,990 
3,059.023 
1,480,767 
2,416,719 
3,770,032 
2,781,016 
3,070,154 
4.774,160 
3.224,823 


31,889,555 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Steam  Railroads. 

Boston  &  Maine,  com.  (quar.) - 

Buffalo  &  Susquehanna,  com.  (quar.)  .. 

Preferred  (quar.) 

New  York  Central  (quar.) 

North  Pennsylvania  (quar.) 

Phila.  Germant'n  &  Norrlst'n  (quar.).. 

Stieet  Railways. 
Columbus,  Ohio,  Rwy.,  com.  (quar.).. 

Washington  Ry.  &  Elect.,  pref 

Miscellaneous  Companies. 
Alabama  Con.  Coal  &  Iron,  pref.  (quar.) 

Barney  &  Smith  Car.  pref.  (quar.) 

Eastman  Kodak,  com 

Common,  extra   

Preferred    

J.  A.  Fay  &  Egan  Co.,  pref.  (quar.) 

Kings  Co.  Elec.  Light  <fe  Power  (quar.).. 

Lehigh  Coal  &  Nav.  (No.  116) _ 

Montreal  Lt.  Heat  &  Power  (quar.) 

Mexican  Coal  <fe  Coke I 

National  Lead,  pref.  (quar.) _ 

Philadelphia  Electric 

Ra  iway  Equip.  Cor.  (monthly)  (No.90) 

Railway  Steel  Spring,  pref.  (quar.) 

RubberGoodsMfg.,pref.(No.27)  (quar.) 
Standard  Oil  (quar  ) .     . 


Auction  Sales. — Among  other  securities  the  following  not 
-gularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mul.'er  &  Son: 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

IX 

Jan. 

1 

Holders 

of  rec. 

Dec.      1 

IK 

Dec. 

30 

Holders 

of  rec. 

Nov.  17 

1 

Dec. 

1 

Holders 

of  rec. 

Nov.  17 

VA 

Jan.- 

S'lb 

Dec.   16 

to 

Jan.     1 

2 

Nov. 

25 

Nov.  16 

to 

Nov.  19 

3 

Dec. 

4 

Nov.  21 

to 

Dec.     3 

IK 

Dec. 

1 

Holders 

of  rec. 

Nov    15 

2K 

Dec. 

1 

Nov.  21 

to 

Dec.     1 

IK 

Dec. 

1 

Nov.    3 

to 

Dec.     1 

2 

Dec. 

1 

Nov.  18 

to 

Dec.     1 

2K 

Jan. 

1 

Nov.  30 

to 

Dec.  15 

2 

Jan. 

1 

Nov.  30 

to 

Dec.  15 

IH 

Jan. 

1 

Nov.  30 

to 

Dec.  15 

IK 

Nov. 

20 

Nov.  15 

to 

Nov.  20 

2 

Dec. 

1 

Nov.  22 

to 

Nov.  30 

4 

Nov. 

2V 

Holders 

of  rec. 

Nov.     8 

1 
3 

Nov. 
Dee. 

15 
5 

Holders 

of  rec. 

Nov.  25 

IK 

Dec. 

15 

Nov.  25 

to 

Dec.   15 

2H 

Dec. 

15 

Nov.  25 

to 

Dec.  10 

IK 

Nov. 
Dec. 

15 
20 

Dec.     9 

to 

Dec.  20 

IK 

Dec. 

lb 

Dee.     e 

to 

Dec. 14 

S10 

Dec. 

15 

Holders 

of  rec. 

Nov.  24 

Stocks. 

5  Brooklyn  Bank 150 

20  Bklyn.CitvRR.  Co 241  V2 

6  Nassau  Nat.  Bk.  of  Bkn.  426 
6  Mech.  Bk.of  Bklyn 285 

23  Central    Bk.    of    Bklvn. 

$50    each    '.$1    lot 

123  Bleecker  St.   &  Ful.  F. 

RR.  Co 32% 

30  Cent.  Park  N.  &  E.  Riv. 

RR.Co 205% 

50  Safety     Car     Heat.      <fe 

LightCo 300 

10  Patterson    Sargent     Co. 

ofCleve 120 

85  Empire      Portland      Ce- 
ment Co.  Common  ..SIS'lot 
100  Loco.   Smoke  Prevent'ei 

Co 85    lot 

25  Bonanza  King  Mg.  &' 

Mill  Co. 

150  J.  W.  Fowler  Car  Co. 

$10  each }$25  lot 

1,000  Anglo  -  Amer.   Cop. 
Mg.    Co.    of    Parry 

Sound $1  each 

40  Depew  Impt.  Co 

00  Cheseborough  Mfg.  Co.  440  H 

100  Stamford  Water  Co 212 

70  Garfield  Safe  Dept.  Co.  1S7H 

25  Lincoln  Trust  Co (510 

120  Title  Gr.  &  Tr.  Co.  650H-051 

37  Westchester  Tr.  Co 190 

40  Bond  &  Mtge.  Guar.  Co.  408 


Stocks. 
25  Va.  &  So' west  RR.  Co..  S5J^ 

50  Federal  Ins.  Co 230H 

100  Glens  Falls  Ins.  Co.. .1510^ 
1  Cert.      Memb.      N.      Y. 

Prod.Exch $205 

100  Shelter  Isld.  Hgts.  Asso.     50 
11  Cit.  Cen.  Nat.  Bk.  154J4-156 
102  The     Hess  -  Mott     Co. 

$50  each $12  lot 

7  Nat.  Surety  Co 131^ 

15  Long  Is.  Ln.  &  Tr.  Co.  308  >3 
30  Coal  &  Iron  Nat.  Bank, 

N.  Y 239 

75  The    Little    Giant    Mfg. 

Co.  $50  each $17 

10  N.  Y.  Trust  Co 720 

50  Amer.  Bank  Note  Co 90  H 

Bonds. 
$2,000  Tenn.  Cent.  RR.  Co. 

5s  1954 71 

$2,000  Bway.  &  7th  Ave.  RR. 

1st  5s  1914 108  M 

$1,500    Bklyn.    Un.    Gas    Co. 

Conv.  Deb.  6s  1909.    M.&.S.   175 
$50,000   Rutland   St.    Rv.1 

Co.  1st  5s   1-S25, 000 

500  Rutland  St.  Ry.  Co        J 
$4,100   Dry   Dock   E.    Bv.    & 

Batt.  RR.5s  1914  _.102K  &  int. 
$5,000    No.    Car.    Special    Tax 
Bonds,  Oct.   1869,  Coupons 
on    $140   lot 


Breadstuff s  Figures  Brought  from  Page  1505. 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended   Nov.    11    follow: 


Receipts  at — 
New  York 196.119 


Uoston 

Portland 

Philadelphia 

Baltimore 

Richmond    

Newport 

.New  Orleans. a 

Galveston 

Norfolk 

Montreal 

Mobile 


37.533 

73~8i5 

61,.-,  is 
2,690 

"16",758 

1.07  1 

39,896 

5,177 


Wheal, 
bush. 

119.900 
SKI, 119 

63,921 
1. '',5.003 
216.2X7 


383,675 

32,005 


Oats,  Barley, 

bush  hush. 

679,500  510.300 

167.499  17,416 


123.852 

303,468 
19,632 


3.000 
61,000 

l,0Gl~i44 


244,000 

316.300 


348,908 

45,344 

500,000 

286,000 


16,800 


Rv. 

bush . 

43,875 

1,375 

2",974 
36.702 


129.427 
21,300 


66,988     292,883 
6,750  


Total  week 434,613     2,601,474     1,573,559     2.630,740     837,399       84.926 

Week  1904 355,809      1,079,090        443.226     1,059,044     782,527       49.599 

a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  porta 
on  through  bills  of  lading 

Total  receipts  at  ports  from  January  1  to  November  11 
compare  as  follows  for  four  years: 

Recelptsof—  1905.  1904.  1903.  1902. 

Flour bbls.    11,433,047        14.889.543        18,070,441        18.994.213 

Wheat bush.  35.223.020  35,921.563  89.228.612  120,313,581 

Corn 84,137,142  45,503,708  91.831,302  15.777,025 

Oats 61.039.523  41.705.335  45,939.500  45,332,234 

Barley    9.285,650  5.125.003  3.591.355  2.717,074 

Rye. 1,111,213  931,089  3.757.049  4.558.210 

Totalgraln ..190,796.548     129,187,958     234,347,818     188,098.124 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Wheat,  Corn,  Flour,  Oats,          Rye,    BarUv,       Peas 

Exnorls  from—  bush.  bush.  bbls.  bush.         bush.       bush.       bush. 

New  York 132,839  445.817  74,025  275.892       8.395  442.427       2,004 

Portland 63.921  _.        _ 

Boston 506,385  16.205  S.943      276,700         2.320 

Philadelphia 128,000  69,827  41,471       482,816         

Baltimore 126.000  115.229  66,707      666.940 

Norfolk 1,071 

Newport  News...      500,000        

NewOrleans 32  809  91.496  22,330        50.807 

Galveston 179,340  75.703  2.044 

Montreal 536,253  100,882  27.579        61,489         179,797         

Mobile 21,300  5.177           0,750         

Total  week  ...1.705.007  942.519  250.547  2,321.454  8,395  622,224  4,984 
Same  time  1904..    218.481      210,534  102.812        33,528        199  518       5  78$ 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


-Flour- 


Week 
Exports  for  week  and  Nov.  11 
since  July  1  to —        bbls. 


Since 

July  1 

1905 

bbls. 


Week 

Nov.  11. 

irush. 


-Wheat— 


United  Kingdom 159.997   1,775.018   1.391,475 


Continent   41,779 

So.  and  Cent.  America     8  ,433 

West  Indies... 25.920 

Brit.  No.  Am.  Colonies     5,877 
Other  countries    8,541 


614,379 

275,855 

438.537 

71,674 

68,741 


285,923 
15,984 
12,225 


Since 

July  1 

1905 

bush. 

9.700,432 

4     " 


Week 
Nov.  11 

bush. 
411,930 


-Corn 


414.442  470,435 
69.597  207 
14.949  48.041 
11,900 


Since 
July  1 
1905. 
bush. 
9,936,474 
8.867,330 
159.216 
499.359 
70,161 
17,384 


Total 250,547  3,244,204   1,705.607   14.199,420  942,519   19.549.924 

Total  1904  • ...102,812  2,527.422      218,481     5,413,492  210.531   10.872.070 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  11  1905,  was  as  follows: 


Wheat 
bush 
New  York 696.000 

"    afloat 

Boston. 170.000 

Philadelphia    301.000 

Baltimore 512,000 

New  Orleans 39,000 

Galveston 416,000 

Montreal 207,000 

Toronto 15,000 

Buffalo    2,332,000 

"      afloat 

Toledo 579,000 

"      afloat 

Detroit 437,000 

'       afloat 

Chicago    4,166,000 

"      afloat 

Milwaukee 295.000 

"      afloat 

Ft.William 2.427,000 

Pt.  Arthur 1.400,000 

Duluth 4,302,000 

afloat 

Minneapolis   5.113,000 

St.  Louis 2.053.000 

"      afloat 

Kansas  City 1,844,000 

Peoria 9.000 

Indianapolis 424,000 

On  Mississippi  River..        

On  Lakes 3,552.000 

On  Canal  and  River...      432,000 


Corn, 

bush 

120.000 

"7.606 

90.000 

315,000 

168,000 

276,000 

8.000 


319,000 

18Y.666 

254~666 

4W,6oo 
"  4.666 


Total  Nov.  11  1905. ..31,721,000 
Total  Nov.  4  1905... 29, 895, 000 
Total  Nov.  12  1904... 3 1,302,000 
Total  Nov.  14  1903.. .27.920.000 
Total  Nov.  15  1902...3S.092.000 


25,000 
12.000 

98~666 

115.000 

74,000 

122~666 
12.000 

2,000.000 
2.517.000 
2,270,000 
7  280.000 
2;  105.000 


Oats, 

bush. 

1,378,000 

25,000 

290.000 

1.448,000 

1.669.000 

470,000 

Rye. 

bush. 

75,000 

268.000 

118,000 

21,000 

1,712,000 

261,000 

1,S2S",600 

89,000 

148.000 

175.000 

5,815.000 

408.000 

345,000 

38.000 

3.860.000 

183,000 

5,144.000 
SOO.OOO 

93,000 
57,000 

182,000 

1.430.000 

62,000 

13.000 
1,000 

Barley 
bush . 

352.000 
20,000 


30,000 
l,4~l6~,666 


101,000 


343,000 


126,000 
463.000 

27.340.000 

27.383,000 

24,761,000 

9.792,000 

7,571.000 


8,000 


1.258,000 


1,095.000 
32,000 


1.000 


1,069,000 
1,640,000 
1.775,000 
1,136.000 
1.343.000 


872.000 
577,000 

6.091,000 
5,544.000 
5,732,000 
5.231,000 
3.093.00O 


New  York  Cotton  Exchange — Revision  Committee    Action. 

The  rates  on  and  off  middling,  as  established  Nov.  IS  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair 

...c.   1.30  on 

Strict  middling  fair 

Middling  fair 

1.13  on 
0.96  on 

Barely  middling  fair 

Strict  good  middling 

0.79  on 

0.02  on 

Fully  good  middling 

0.53  on 

0.44  on 

Barely  good  middling 

Strict  middling 

Middling.. 

0.33  on 
0.22  on 

Strict  low  middling 

Fully  low  middling 

Low  middling 

0.14  off 

0.20  off 

0.38  off 

0.55  off 

Strict  good  ordinary 

0.72  off 

Fully  good  ordinary c. 

Good  ordinary 

Strict  good  middline  tinged 

Good  middling  tinged 

Strict  middling  tinged 

.  Middling  tinged 

'Strict  low  middling  tinged 

Low  middling  tinged 

Strict  good  ordinary  tinged 

Fully  middling  stained 

Middling  stained 

Barely  middling  stained 

Strict  low  middling  stained 

Fully  low  middling  stained 

Low  middling  stained 


0.86  off 
1 .00  off 
0.30  on 
Even 
0.06  off 
0.12  off 
0.34  off 
0.50  off 
0.84  off 
0.42  off 
0.50  off 
0.78  off 
1 .06  off 
1 .28  off 
1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Nov.  IS  L905.] 
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Statements  of  New  York  City  Clearing  House  Banks. — 
The  following  statement  shows  the  condition  of  th<'  New 
York  City  Clearing  Bouse  hank-  for  the  work  ending  No- 
vember 11.     It  should  he  distinctly  understood  thai  as  to  all 

item-  except  capital  ami  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  >-,  portil  .'Jul  d<  posits  and  hold 

of  ,-peeie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of   tile  amounts  for   the  several   days  of   the   we,  I;   and 

divide  this  aggregate  by  the  number  of  day-. 

■■■tit  two  ciphers  (00)  (/»  all  cases. 


00s  oni 1 1 led. 


-  -trplus. 


Bank  of  \ 
Manhattan   Oo.l 

Merchants' 

-' 

America i 

Phenix... 



Chemical 

IMS'    .'  X. 

Qaliatln 

Butch.  A  Drov. 
Moch.  *  Trad.. 
Greenwich. ... 
American  Exch. 

icrce i 

intile 

Ic    -. 

Chatham 

-   

North  America. 

Hanover 

Irvine 

Citizens'  Cent.. 

u 

t  itKult'n 
Shoe  &  Leather 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 
Park 

River  

Fourth.. 

J 

First 

N".  V.  Nat.  Ex. 

Bowcrv 

N  Y.  County.. 
Ueri  ai-Amer  J 
Chase 

Avenue. .1 
(ie-ma:i  Kxeh.. 

Ce  -mania 

Li  lcoln 

Garfield 

Fifth ' 

Bank  of  Met 

West  Side ' 

Seabo'.rd 

First  X.,  B'klvn 

Libert  v  ._ 

N.  Y.  i'ro!.  Ex. 

New  Amster 

Astor  


S 

3.000. 0 

1.000,0 

i 

600,0 

1.00(1.0 

700.0 
5,000.0 

3.000.0 

4.' J.  7 

200,0 
2,000,0 

1.000,0 
2,550,0 

.-.oo.o 

1.000,0 
2,000,0 

750,0 
1 ,500.0 

3,000,0 

300,0 

10,000,0 

1.000.0 

-'OO.O 

750.0 

1.000,0 

10O.0 

200,0 
200.0 

300. 0l 

1,000,0 

250.0 

1.000.0 

-.10.11 

500.0, 

300.0 

1,000,0 

l.ono.o 

350.0 


$ 

2.490,9 

3.384.3 
3.776,6 

7.S06.5 

4,449.5 
12,156,2 
- 

629.9 

1,057,2 

431.9 

1,081.2 
576,7 

321.0 
1.381.9 

441.1 

.-..•.'40.0 

1,097.0 
6.632,3 
7,221.6 

111.4 

2.935.3 

1,550,8 

15,848,6 

889,4 

723.5 
546,6 

740.4! 

s'.ls,2 
1.454,4 
1,303,8 

426,0 
1.540.0 

t.s;,,3 
1.478.0 

2.065,5 
513,9' 
590.8 
604.5 


16.821,0 
24.559.0 
11.9 
20, 

5.719.0 
•  5S.3 

94.8 
8.3S3.1 
2,616,2 

4,151,2 

28.13S.S 
137.: 

21. 907  .S 
3.339.2 
5,849,3 
2.151,0 

13.57  1.0 

49,237.5 
7,19 

18.778.6 
3.187.7 
7.070.;, 
7.429,9 

30.731.0 
•J. 472, 9 

23.316,0 

68,182.0 
1.20 

18.848,9 
9.S31.0 

'J(i.714.'J 
S.30'J,2 
3.375.0 
4.717,1 
3,942.6 

43,301,1 
9.765.0 
a.lGl.O 
2.8515.9 

12.281,3 
7,477.3 
2,705,5 
9.005,2 
4.123.0 

14,851.0 
4.250.0 

10,422,7 
5.703,5 
6.1 
4.730.0 


LtgaU.    Deposits,  a 


$ 
2,492,0 
4,046,0 

2.929.0 

4,139.5 

619.0 

4,631,  : 

591.3 
811.0 
698.2 

18.343.7 
3.499,5 

679.6 

1.649.8 
9.870.6 
1.288.7 

330.8 
1.024.4 
2,0  19,3 
5.003.0' 
1.197.7 
3,677,0 

613.0 

15,430.4 

1.713,1 

521,0 
1,000.5! 

633,4 
9,752.8 
2.375.4 

125,0 

481,2 
1,056,9 
1,698.6 

505.6 

I 

705,0 
3.158,0 

502,0 
1.844,6 
1.217.0 

672,9 
1.043.0 


$ 

1,464,0 
2,150,0 

2,111,6 

7,053,7 

1.778,0 

594.2 

593.0 

655,0 

;,4s.i 

10,528.7 

1.428,6 

429.8 

876.3 

328.1 

1.414,7 

5.2S6.9 

306,8 

1,010. s 

336,3 

07S.  I 

372, 1' 

4,025.0 

337,7 

1,381.0 

3,843,0 

170,0 

1,812,3 

2,109.0 

2,006,2 

306,2 

302.0 

450,0 

209,7i 

1,736,3 

42S.4 

675.0 

662, 4  [ 

2,151.5 

313,5 

141,6 

304.3 

3S9.0! 

1.412.0 

■1*4,0 

300.0 

391,1 

652.1 

173.0 


S 

14. 7.  si 
19.422 

4.413 

23,659 

6.002 
6.267 
2.878 

r.,|v>i 

1.592 
20.112 

3,0  is, 
5,870, 
2  1  '•2:1 
1  1,680, 
58,031, 
0,648, 

IS. 50  1, 

3.622, 

6.763, 

9.651, 

38.161, 

9.136, 

20,209, 

77,407. 

1.461, 

20.923, 

10,692. 

S1.S97, 

7,843, 

3,912, 

5,706, 

3,754, 

47,902, 

10.897, 

3.838, 

5.547. 

13,114. 

7.721. 

2.641, 

10,166 

4,456 

17.564 

4,333 

8.514 

6,633, 

6.802. 

4.758 


/■,- 


.0  26.0 

0  22, s 

,2  27.0 
,5  25.3 
.2  25.6 

,9  27.1 
,1    210 

,6  26  1 
.4  19  9 

,0  26   i 

,0  .3  9 
.9  24.4 
.»',  18.4 
,0  25.1 
.8  24.9 

.0  16.8 
,0  25.0 

.0  2  1.2 
.1  25.4 
.0  24.8 
,0  26.0 
,0  21.3 
,0  25.8 
,0  21.0 
.4  25.4 
,3  22.4 
,5  23.0 
,1  25.7 
,7  20. S 

7  20.6 

4  24.4 

1  26.0 

5  24.4 
9  21.5 
0 
0  26.0 

0  24.8 

8  25.1 
3  24.2 

1  19.4 
0  25.5 


Total 115.972.7  140.160,8  1044.2S7.8  182.266.3  72.384,6  102S.31S.S  24.7 

I I I ,  a 

a  Total  Vnited  States  Deposits  Included,  18. 530.000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  November  11  1905,  based  on  average  of  daily 
results: 


We  omit  two  ciphers  (00) 

bl  all  cases. 

Loans 

Legal 

Deposit  with 

Ten.   X- 
Hank 

Net 

Deposits. 

OOi  omitted. 

Capital. 

phis. 

Invest- 

Specie. 

Clear  ni 

:   Other 

ment.*. 

Notes. 

B!:s.&c. 

V  y.  City. 

Botou 

% 

S 

S 

s 

$ 

$ 

S 

S 

Wash.  H'g'ta 

150.4 

738.3 

16.9 

42.6 

55.6 

5S9.1 

Century  

200.0 

133.5 

50,9 

28.9 

1  Ex.. 

2  1.2 

704.1 

Ll 

100,0 

71.2 

363.7 

194,8 

4.22,4.6 

Columbia 

370.0 

279,0 

283,0 

6.1, ,3.0 

4.096,0 

412.5 

57.2 

261,0 

25.0 

- 

- 

200.0 

128.9 

41.8 

14th  Street.. 

500.0 

91.2 

149,6 

302.9 

137.4 

45.0 

5.1     .  1 

200.0 

140,3 

4.2J  1,0 

_ 

207.3 

87.3 

22.5.0 

3.313,7 

1 

173.2 

171,4 

1,1.! 

Mr.  M 

1  1  i.3 

93.2 

173,3 

200.0 

277.2 

19th     '■ 

1 

23,0 

201.2 

9,8 

3,145   ' 

Plaza 

182,0 

15  1,0 

185.0 

■ 

100.0 

106.1 

122.6 

1,761,5 



100.0 

10.970.0 

75,0 

872.U 

■Vard.. 

2.2!  1.0 

188.0 

76.0 

100.0 

707,1 

17   ,7 

120,8 

118.2 

2, ,3 

I  nlon  Exch. 

BO.O 

Onlte  1  Nat.. 

171 

181.5 

Ille... 

100. n 

94.7 

; 

603,8 

45,5 

3,408,0 

■ ,  >lltan 

. 

Wl  .", 

2., -,.7 

57,5 

24  ...: 

687,7 

34th  St  Nat. 

200.0 

201.1    1 

228,7 

1 

lloro  . 

BOTOU  .'h 

200.0 

114.1      2,004,1 

46.0 

163.0 

148.8 

110,3 

' 

ray  .. 

150.0 

Brooklyn 

II  1.0      1 

114.0 

2.074. s 

•at  ... 

- 

628  0     3.819,8 

412.0 

110,8 

585,  1 

319.0 

4.817.4 

Mechanics  .. 

l.ooo.o 

'.   10,195,1 

162,2 

i  Nat. 

788.7      5. 

220.0 

391.0 

873,0 

■ 

151.0 

323,0 

3,742,0 

■ 

100.0 

723.1 

11  1,5 

37.9 

108.7 

s 

2,041.4 

128.4 

17th  "■ 

100,0 

101, 

1  1.8 

M.7 

1            

197 

14S.0 

Wall  it. 

101.4 

Jeraej  c'H>. 

400.0 

1.103.0    .-,     g  1 

2.07  1.1 

343,0 

• 

250,0 

2     2.450,5 

:    .Vat. 

104.4 

Bl.l 

1  S,fl 

188,6 

Third  Nat.. . 
Hoboken. 

304,  s      I 

45,0 

First  Nat... 

110.0 

553.4      2.752.4 

166,8 

31.8 

191.6 

243.3 

Second   Nat. 

12237.0 

170.6      1    . 

53.2 

45.9 

Tot.  Nov.  11 

,2  133280.9 

5.917.8 

11.891, 1 

5,311.6 

Tot.  Nov.     4 

,2  132272.1 

6.011.0 

let.   28 

-14s.  5 

7.171.6 

11,988,3 

New  York  Oity,  Boston  and  Philadelphia  Banks.  -Below 

•  summary  of  the  weekly  returns  of  the  Clearing  House 

banks  of  .New  York  City,   Boston  and   Philadelphia.     The 

New   York  figures  do  not   include  results  for  non-member 

hanks. 

We  omit  two  ciphers  (00)  In  all  ,  ■ 


Cap'tnl 

Banks. 

Sut 

New  Vork 

1 

Oct.  21.. 

250.133,5 

Oct.  28   . 

Nov.    4   . 

\.,v.ll_. 

133.5 

Boston. 

Oct     . 

11.867,5 

Nov,   4 . . 

41,8i 

Nov.  11.. 

11,867,5 

I'hlln. 

(let. 

48,860,0 

NOV.    4.. 

48.860.0 

Nov.  11.. 

18.860,0 

Loans. 


1026,690.1 
1041,819,4 
1058,272.4 
1044,287,8 

1ST. 075,0 

185,781,0 

213,982,0 
216,876.0 
215.323,0 


17.341.0    5.751,0    215.604,0     7,550,0      1  ,0 

5.954,0    222,248,0     7,566,0      180.312. 3 
16,952,0    8,097,0    215,071.0    7.522.0      153,1269 


50.0 


12,0 


247,764.0  13,134,0      I  11. 617.7 

;  1.0  13,745.0      156.686.0 

247.009.0  13.849,0      1  12,906,0 


a  including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks,  and  also" 
Government  deposits.     For  Boston  these  Government  deposits  amounted  on 

VembV  11  to  $1,406,000;  on  November  1  to  SI  .400.000. 

Imports  and  Exports  for  the  Week. — The   following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 

Nov.    9   and    for   the    week    ending   for  general    merchandise 
Nov.  10;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  MOW  YORK. 


For  week. 

1905. 

1904.                  1903. 

1902. 

$2,525  211       $2,409,4521     $1808  621 

S9  MS  41  K 

General  Merchandise 

10.813,395      12.089,201        8.225,281        9,799,230 

Total 

since  January  1. 

Dry  floods 

General  Merchandise 

$13,338,0061   S14. 498,053    $10,033,902    $12,032,646 

$122.6o6,412  $104,646,177  S113.013.416  8108,420,593 
484,031,428    416.969.459    399,468,801    381,327.431 

$607,297,840  S521.fll.VBM  S.113  082  217  8489  748  024 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  13,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


Xote. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  corn- 
oiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  11 
and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 
1904  and  1903: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 


Imprrrts. 


Week.      Since  Jai.ll      Week.      Since  Jan.l 


,;reat   Britain 

France   

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries.. 

Total  1905 

Total  1904 

Total  1903 

Silver. 

Great   Britain 

Prance   , 

Germany   

West  indies.. 

Mexico 

South  America 

All  other  countries... 

Total  19,5 

Total  1904 

Total  1903 


$79,500 


1,500 

25,352.560 

20 

5.300.661 
93,800 

7,507,000 
S.i  100 


$79,500  $38,263,547 

$2,007,201,  884,5  •'  .  190 
41.000    33,022.443 


$700,922 
"740 


S29.406.s72 

147,807 
1,000 

OS,',  I'.i'.i 
9,657 


$701.1,0-  $30,89  1. -I.' ' 
518,  ■.  ■ 
443.  I  5,498 


823.428, 

1,5521 

74.229 

526 


S5.502.911 

4,266,136 

3,387,006 

914.535 

231.637 

1.504.828 

160.558 


$99,735  $15,967,611 

$172,391     $8, 584, 592 
846.509      5,380,778 


2,000 
17.241 
12,461 


831.702 

24,320 


$13,166 

20 

97,397 

-,018,597 

1,543.272 

89.902 


$3,702,114 

941.030 

1.453.276 


Of  the  above  imports  for  the   week  in  1905  84,676  were 

A 1  terican  gold  coin  and  I American  silver  coin.    Of  the 

exports  during  the  same  time  579,500   w<  re  American  gold 
coin  and  $ were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


JBauMttg  a 


Spencer  Trask  &  ( 

1  iix'-liiicnl     Ban  kens. 


We  transact  ;,  general  banking  business ;  oell  and  piu'obase  invest- 
ment securities  1  Issue  circulars  describing  Bhort-term  anrl  long  terra 
!ii-h  la'.nic  bonds;  execute  commission  orders  up, 01  Uie  New   Vork 
stock  Exohange  and  in  tbe  financial  markets  01  the  leadlngc 
We  also  bare  special  representatives  in  all  ol  tbe  prlnolp 

branch  Office,  Albany.  N.Y.    William  and  L'iiieSt*..  \.»  York. 


M  o  h  b  a  1    &   White, 

Members  New  Vori.  eHocb  Kxchanae. 
kBSAI     9TUKV1  -    BANOVBR   BANK    III  ll.iu> 

Dealen  in  Investment  Securities. 

COMMISSION  UKDERM  BXEOI   fBl)   VOH  <   V->ll    OM.Y 
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ISanluers'  Cfejelhe. 


For  Dividends  see  page  1470. 


Wall  Street  Friday  Might,  Nov.  17,  1905. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  have  this  week  been  decidedly  erratic.  Saturday's 
bank  statement,  which  continues  to  be  the  dominant  factor 
in  Wall  Street  operations,  showed  the  reserve  of  the  Clearing 
House  banks  below  the  legal  requirements,  and  as  a  result 
call  loan  rates  advanced  to  25%.  Of  course  very  little 
money  was  actually  loaned  at  that  rate,  but  it  was  reported 
that  considerable  business  was  done  at  between  15  and  20 
that  considerable  business  was  done  at  between  15  and  20%. 
This  rate,  as  is  well  known,  always  results  in  liberal  sales  of 
stocks,  and  usually,  as  in  this  case,  in  a  sharp  decline  in 
prices.  With  the  casing  off  in  the  money  market  later  in  the 
week  there  was  a  corresponding  recovery  in  security  values. 
Apparently  the  Russian  situation,  which  without  doubt 
is  decidedly  serious,  has  thus  far  had  little  effect  at  this  center. 

The  Bank  of  England's  weekly  statement  shows  a  further 
small  increase  in  the  percentage  of  reserve  to  liabilities,  but 
the  reserve  is  still  below  the  average  of  recent  years  at  this 
season.  Foreign  exchange  rates  have  advanced  this  week 
and  the  Government  report  of  our  international  trade  for 
October  suggests  one  of  the  reasons  for  the  movement.  The 
report  shows  that  the  balance  in  our  favor  is  about  $23,- 
000,000  less  than  for  the  corresponding  period  last  year. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  25%.  To-day's  rates  on  call  were  4(5. 
7%.  Prime  commercial  paper  quoted  at  6%  for  endorse- 
ments and  6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £657,319  and  the  percentage 
of  reserve  to  liabilities  was  41.93,  against  40  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  525,000  francs  in  gold. 

NEW  YORK  CITY  CLEARING  HOUSE  BANKS. 


Capita) 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

25  %  of  deposits 

Surplus  reserve.. 


1905. 
Nov.  11. 


Differences 

1rom 

previous  week. 


115,972.700  

140,100, S00  

1,044, 287, S00  Dee.  13,984,600 
54,311,700  Dec.  46,800 

etl028 318,800  Dec.  24,459,700 

182,266,300  Dec.  S.198,300 

72,384,600'Dec.  2,099,700 


254,650,900 
257.079,700 

df.2,428,800 


Dec.  10,898,000 

Dec.  0,114,925 


Dec.  4,783,075 


1904. 
Nov.   12. 


1903. 
Nov.   14. 


115,972,700 

134,643,500 

1,125,089.900 

42,313,900 

1,176,045,000 

226,558,7001 

76. 347.100i 

302.905.800 
294,011,250 


8,894,550 


115.572.700 
129,874,300 
889,855,000 

45,983,000 
853,415,100 
156,441,800 

63,050,400 

219,492,200 
213,353,757 


6,138,425 


a  88,536,000  United  States  deposits  included,  against  SS, 549, 600  last  week  and 
$23,399,300  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  deficit  below  the  required  reserve  would  be  §294,800  on  November  11 
and  the  surplus  reserve  §4,491,675  on  November  4. 

Nole. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  very  active  and 
lower  on  Monday,  influenced  by  large  offerings  of  bankers' 
bills  that  had  been  drawn  for  the  purpose  of  employing  the 
proceeds  in  our  loan  market,  where  money  on  call  reached 
25%.  On  Tuesday  there  was  a  recovery,  due  to  easier  rates 
for  money,  and  on  Wednesday  an  urgent  demand  for  ex- 
change to  cover  short  sales — induced  in  part  by  still  easier 
money  rates,  though  chiefly  by  the  apparent  development  of 
an  acute  situation  in  Russia — caused  a  sharp  advance.  On 
Thursday  the  market  was  strong  until  near  the  close,  when 
it  grew  easier;   it  was  irregular  on  Friday,  closing  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  83^  for  sixty  day  and  4  86ji@4  87  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8265 @4  8285  for  long.  4  8630@4  8640  for  short  and  4  8690 
@4  87  for  cables.  Commercial  on  banks  4  8225 (5)4  8235 
and  documents  for  payment  4  8190(5)4  8315.  Cotton  for 
payment  4  8190@4  82,  cotton  for  acceptance  4  8225@8  8235 
and  grain  for  payment  4  8305@4  8315. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19%a  for  long  and  5  16%a(5}5  16%d  for  short. 
Germany  bankers'  marks  were  94>£d@94  9-16d  for  long 
and  95  3-16@95%d  for  short.  Amsterdam  bankers'  guild- 
ers were  40  l-16x(5,40  1-16/c  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  15c;  week's 
range  25f.  15^c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows : 


-Long • Short- 

Ster'mg,  Actual — 

High 4  .8275  &A  83  14  8050  (5.4  8660 

Low 4  8150  ©4  8175       |4  8515  ©4  8525 

Paris  Bankers'  Francs — 

High 5  I9%a        @5  19*4        15  lC,Vsa        ©5  16Hd 

Low 5  20ysa       ©5  20H       15  18%  ©5  18>-sa 

Germany  Bankers'  Marks — 

High 94Hd        ©94  9-16<*l     95  3-16     ©     95Hd 

Low 94M  ©   94  5-16   |     94  15-16  @     95 

Amsterdam  Hankers'  Guilders — 

Hhrh @ 

LOW <rS     


14  8710 
I  4  8576 


-Cables 

©4  8720 
©4  86 


40  l-16i   ©    40  1-U7.I 
40  ©     40&  | 


Less-     a  1-16  of  1%. 
Plus:      ■  i-16  -    i' 


d  1-32  n     i 

X  1-32    i     i  ■ 


n  3-32  of  1%. 
w  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium; Charleston,  12^c.  per  $1,000  premium;  New  Orleans 
bank,  75c.  per  $1,000  discount;  commercial,  $1  per  $1,000 
discount;  Chicago,  10c.  per  $1,000  premium;  St.  Louis,  par; 
San  Francisco,  40c.  per  $1,000  premium. 


State  and  Railroad  Bonds. —  No  sales  of  domestic  State 
bonds  have  been  reported  at  the  Board. 

Japanese  bonds  have  been  very  active  throughout  the 
week  at  advancing  prices,  while  the  volume  of  business 
in  railway  and  industrial  issues  has  been  limited  and  the 
market  generally  narrow. 

United  States  Bonds. — Sales  of  Government  bond-:  ;,t 
the  Board  include  $1,000  3s  coup.  1908-18  at  103%,  $6,000 
4s  coup.  1907  at  105)4  and  $7,500  4s  reg.  1907  at  105  to 
105%.  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  third  page  following. 


[interest 

\Periods 

Nov 

71 

Nov 
li 

Nov 
14 

Nov 
15 

Nov 
16 

Not 

17 

2s,  1930 registered  Q—  Jan 

2b,  1930 coupon  Q— Jan 

3s,  1908. 19 18..  regis  teredQ  —  Feb 

3s.  1908-1918 couponQ—  Feb 

3s,  1908-1918,  small.  couplQ— Feb 
4s.  1907 registered  Q— Jan 

4s,  1925 couponQ— Feb 

•103 
*103 
M03  4 
*103>2 
•103 
*  10434 

•104  3, 

» 133  is 
•133  i* 

•1U3 
•103 
•103nB 
*108«fe 

♦  1  03 

I  op 

•1047e 
•I331* 
♦133'e 

•103 
•103 
*1037B 
103'„ 
•  1  03 
•105 
•105 
•1331* 
"133ig 

•103>4 

•103', 

'104 

•104 

*10H 

105S. 

105 14 
•133 
•133 

*103>4 

•  103*4 

-104 

'104 

•103 

•105 14 

♦lOo^ 

•133 

♦133 

*103l4. 

•103  l4, 

•104 

•104 

•103 

•105'4 

*  105*4 

•133 

-133 

This  Is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

Railroad   and   Miscellaneous    Stocks. — Day  by   day   the 

stock  market  has  been  active  and  irregular.  The  transac- 
tions averaged  over  1.000,000  shares  and  fell  only  a  little 
below  that  amount  at  any  time.  Changes  in  tone  and 
sentiment  have  been  frequent  and  sudden  and  the  fluctua- 
tions wide  in  many  cases — some  of  the  causes  for  which 
are  noted  above.  There  was  a  general  decline  on  Monday, 
amounting  to  5  points  in  some  cases,  on  a  sharp  upward 
turn  in  call-loan  rates,  followed  by  a  substantial  rally  on 
Tuesday,  notwithstanding  the  fact  that  money  ruled 
very  high  until  near  the  close.  There  was  a  further  upward 
movement  on  Wednesday,  led  by  Hocking  Valley, which 
then  showed  an  advance  of  24  points  within  two  days. 
Great  Northern  had  moved  up  12  points  during  the  same 
period  and  many  issues  were  about  5  points  higher.  Thurs- 
day's market  was  again  weak,  but  a  recovery  of  from  1 
to  2  points  took  place  to-day.  and  as  a  result  of  the  week's 
operations  a  large  portion  of  the  active  list  is  higher  than 
at  the  close  last  week. 

Several  industrial  issues  have  been  notably  active,  but 
fluctuations   in   this   group   have   generally   been   less   con 
spicuous   than   those   mentioned   above. 

For  daily  volume  of  business  see  page  1482. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Nov  1', 


Amer  Beet  Su^ar 

American  Coal 

Asso  Merchants.  1st  pref 
Burt'  Rochester  <fe  Pius.. 

Preferred 

Detroit-Sou  Tr  Co  ctla... 

Pr  Tr  Co  ctf* 

Easti mill  Kodak 

Fed  Mfg  &  Snu-li  ru-hts 
Ft  Worth  &  U  C  stomped 
Grea    Nor,  pref,  rights.. 

Kanawha  &  Mich 

Knick  Ice  (( 'hie),  pref... 

Lehigh  &  W  n  Coai 

N  Y  Dock 

Preferred 

N  Y  <Sz  N  J  Teifip  rights. 
Ontario  Silver  Mining... 
Quicksilver  Mm.  piof... 
Kit  Securities  1L  <  em'l 

stock  trust  certificates 

Standard  Mining 

Texas  Central, pref  


■Sales 
for 
Week 


400 

33 

430 

200 

1U0 

400 

400 

163 

1.8M) 

15 

1  0,900 

7,124 

200 

100 

100 

422 

793 

100 

100 


Bangs  for  week 


23    Novlo 

1 69     Nov  I  7 

107>-2Nov13 

153    Nov  13 

164'«Novl5 

lo«iNovl3 

40    Novl7 

157     Novl  6 

^Novl  7 

7234Novl3 

33    Novl3 

Novl4 

Novlo 

Novia 

Nov  I  7 

74tsNovl3 

13    NovlS 

2  Nov  13 

3  N..V17 


41 
72 
45 


2334Novl4 
169  Nov 17 
1 08    Nov  1 1 

156  Nov  15 
164^Novl5 

ll^Novl? 
41     N.»vl7 

157  vNovi  6 
14Xovl7 

72^  Nov  13 
35%Novl7 
50 14  Nov  16 
72  Novlo 
45  Novl < 
27  Nov 17 
751.jXov  1  7 
lS^NovM' 

2  Nov!  3 

3  Novl 7 


Mange  since  Jan  1 


2-<  Nov 

169  Nov 

"6  Jan 

140  Apr 


120    9SWovl5     OS^NovlO 
1,650  3-50  Novl3  3"75  Nov  15 

100    90    Nov  14    90    Nov  14 


159 

Jan 

8 

J'ne 

39 

J'ly 

14^ 

4  Apr 

J 

4  Nov 

44 

Jan  : 

33 

Nov' 

29H»M.ay| 

6  1 

Jan  1 

45 

Nov 

214May 

59 

Jan 

12" 

-Xuv 

L 

Aug 

2 

4  Mai 

92 

Jan 

1-75 

Sep 

82 

-J'ly 

-M^Mar 

1 75    Oct 

UO  S  Oct 

1 5U    Jan 

IGl^Xov 

12-'>t.se.p 

43    Sep- 

157>*Xov 

\lXov 

75  An? 
35%Nov 

oO^Xov 

76  Apr 
45  Nov 
28  J'ly 
77 '4  Sep 
13 '4  Nov 

4     Feb 
4-gOct 

lOO^Ane 

3-75    Xui 

90    Nov 


Outside  Market. — General  weakness,  with  considerable 
irregularity  and  a  small  volume  of  business,  have  been 
the  chief  characteristics  of  the  outside  securities  market 
this  week.  On  Mondajr  there  was  a  break  in  prices,  and 
values,  with  few  exceptions,  declined.  A  gradual  re- 
covery has  been  in  progress  since  and  most  of  the  losses 
have  been  regained.  In  point  of  fluctuations  Interborough 
Rapid  Transit  has  been  notable.  The  stock,  after  a  gain 
of  3  points  to  209,  fell  to  204,  and  then  moved  with  con- 
siderable irregularity  to  214,  closing  to-day  at  212%.. 
Chicago  Subway  opened  the  week  at  46 %,  dropped  as  low- 
as  443^  and  then  advanced  to  50 %.  It  ends  the  week  at 
50%.  Standard  Milling  stocks  were  fairly  active  and 
made  steady  advances.  The  preferred  from  38,  the  open- 
ing, rose  to  42,  with  the  final  sale  to-day  at  this  figure;  the 
common  gained  a  point  to  11  and  closes  at  10%.  Standard 
Oil  dividend,  declared  this  week,  was  $10,  an  increase  of 
$4  over  the  previous  payment,  but  the  stock  dropped  from 
685  to  675.  Subsequently  it  recovered  to  679%  and  ends 
the  week  at  679.  Mackay  Companies  common  opened 
the  week  at  4834,  sank  to  47%  and  advanced  to  as  high 
as  50%,  closing  to-day  at  49 %;  the  preferred  ranged  be- 
tween 71%  and  73%.  International  Mercantile  Marine 
preferred  rose  from  35  %  to  36%,  dropped  to  34%  and  then 
recovered  the  loss  in  an  advance  to  36%.  The  close  to-day 
was  at  36.  International  Salt  sold  between  37%  and  38. 
The  mining  department  has  been  only  moderately  active, 
the  principal  features  being  Boston  Copper  and  Greene 
Consolidated  Copper.  The  first  named  rose  from  183^  to 
19)4,  then  dropped  to  17%,  later  recovering  to  20,  and 
closing  to-day  at  19%.  Greene  Consolidated  Copper 
opened  the  w-eek  at  24%  and  withe  frquent  changes  moved 
up  to  26%  to-day,  closing  at  this  figure. 

Outside  quotations  will  be  found  on  page  1482. 


New  York  Stock  Exchange— Stock  Record.  Daily,  Weekly  and  Yearly 
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HTOCAS—UJVH4.S1    AND    LOWKST    SALh    FKlLhs 


Saturday         Monday 

Xov  1 1  Nov  13 


g3  4  844 
103  S  1034 
168      16t> 

1094  1104 

«il6  4  97 1. 
74  4  75 4 
•86   -s8 
1704  172 
•66   68 
•  220  --'- 
62  4  63  4 
33   33 
77   77 
204  .1 
87   87 
•764  754 
•33  4  MS 
174  41754 
184  1844 
2164217 

•UET'iso" 

•i«5    195 

•14  18 

•37  4  40 

11  11 

•40  45 

•96  98 
•117     118 

264  27% 

•62  62  4 

•42  4  43 
225      228 
•440     450 

•334  314 

•86  88 

•17  20 

93  4  944 

204  21', 

41  414 

474  48V 

80S  80S 

714  72 


82       83 
102  41034 
156  4168 
1»84  loll', 
•l>64    974 

72S    74S 
•85        88 
1684  1704 

67       67 


221 
62 
33 
78 
20S 


•72 

•yo 
270 


77 
US 

2704 


•35  4    37 
79       79 

•97     .... 

•934    94 

17541754 
274    27S 

•55       57 


•864 

» 

"65" 
•32 
•90 
•320 
•66 


86 
26', 
55 
35 
97 
330 
70 


14741484 

163  4164  4 

72  4    754 

116     1194 

224    23 

• 140 

•78       e2 
•99     105 
136     136 
•160     163 
344    35s, 
67  4    634 
97       984 
•145     150 
•35S    37 
•IS 4    20 
1484  1494 
•624    51 
•114     120 
•82        85 
•201     202 
62  4    53 
844    85  4 
•92        93  4 
199 
100 
105 
103 
1404 
42 


1W7 
100 
•102 
•104 
139 
•39 


•80        82 
•106     110 
138      1424 
•92        94 
9a  4    98 4 
284    284 
714    714 


•74       77 

•64        66 4 

•180     lo6 

22  4    22  4 

»67  4    57  4 

674    684 

•1194120 

34  4    34  4 

984    884 


33 


221 

61 

33 
•75 

194 
•864    87 

74  4    744 

33  4    334 
1724  1744 
183      184 
213     2154 

185"  i'85 
185      195 

19 

37S    37S 
104    11 


l\tesaay      Wednesday  .    l'hureaay     I      J-ridaii 
Nov  14  Nov  15  Nov  2')  .Yoo   17 


934    934 

'117     118 


25 
62 

42 


26 
62 
42 


220     224 
4524  452  4 
"314     334 
864    864 
♦16       20 
93  4    934 
20       20 
39       404 
46S    474 
79  4    80 
70S    71 
•72       77 
•90       95 
264     2684 


20 

284 
•784 

954 

934 
1734 

25S 
•55 

t*54 
525  4 

534 
•3.' 
•90 
'320 

65 
1464 
163  4 

704 
114S 

22  4 

•75" 
HHJ 

135 

158 
334 
67S 
66  4 

145 
354 
IS  4 

147  4 
51S 

114 

'SO 

200 

504 

•334 
•92 
1914 
100 
•98 
101 
1374 

39 


20 

354 

794 

974 

93 

175 
264 
67 
854 
25  4 
544 
344 
97 

330 
67 

148 

1634 
72 

116 

224 
140 

85 
105 
1364 
16* 

354 

67  4 

98 
150 

35  4 

18-; 
14  J  L« 

52 
120 

84 
20  L 

52 

84  4 

93 
196  4 
103 
102 
107 
1384 

39 


834 
102  4 

157  4 
1094 

97 

73  4 

•88 

170 
•66 
MO 

51S 
•31 

77 

20S 

864 
•75 
•33  4 
1734 
180 
214  4 

•185" 
•185 
•16 
•374 

104 

40 

97 
1174 

26 

61 

42 
2234 
'4  52 
•33 
•864 
•17 

934 

204 

40 

404 

80  4 

71 
•72 
•85 
2664 


844 
l(i24 
168 
1104 

"7 

7t5». 

88  4 

1784 

67 
220 
5  UK 
Bfl 

77S 
204 

764 

34 
1754 
134 
216 

i"90 
195 

19 

38 

104 

40 

97 
1174 

264 

62 

424 
225 
470 

34  4 

87 

20 

94 

214 

414 

484 

80S 

714 

77 

95 
267  4 


204  204 

314  33 

76  78 
97  4102 

94  94  4 

175     175S 

264  264 

•65  67 

854  854 

•254  27 
64 

•32 

•90 


834 

•1024 

168  4 

U04 

97 

754 
•85 
1714 
•664 
•220 

62  4 
•30 

77  4 

204 

87 
575 
•334 
1754 
184 
2164 


S4  4 

loss 

161 

1104 

97 

78 

8-4 
1724 

68 
225 

634 

36 

774 

204 

87 

75 

34 
1764 
184 
218 


84'. 
108 

160  4 

1104 

97 

78  4 

88S 


185  190 
185  196 

174  174 
•374  40 

104  " 


11 


394  394 
97   97 
•117  118 
26  4  27  4 
62   63  S 
424  444 

225  226  4 
•452  470 
344  344 
87   87 

•17  20 
934  934 
21  21V, 
414  43 
474  484 
81  814 
714  72S 

•72   77 


'85 
269 


95 
376 


654 
344 
97 


SO   80 
100   110 
133   1334 
974 

974  974 
27  4  28  4 
704  714 

-18   20 
63   53 

•284  32 

•74   77 
63  4  64 

185 

21   22 
55  S  66  4 
664  68 

1194U94 
84  36  4 
97  4  98 


'32 


32  v 


•63 
147 
164 

71S 
1154 

224 
134 

80 
•99 
1364 
158 

354 

68 

9?4 
145 
•35  4 
•184 
14-.  S 

52 
114 

84 
}2o04 

514 

85 
•90 
194 
100S 
100 
100 
133 
•38 


67 
1484 
164 

73 
1174 

23  4 
140 

80'. 
110 
1364 
164 

374 

694 

93  4 
150 

36 

19 
1504 

53 
120 

84 
2014 

52  4 

85 

93 

1954 
loos 
105 
108 
139  4 
42 


•70  80 
100  106 
13341374 
914  914 
96  964 
274  2B4 
714  714 


•73   77 

64  4  644 
' 190 

•214  22  4 

65  66 

.  69S 
119  1194 
34  4  30 
98  S  98  4 

99 
88   334 


33  4  33  4 
•75  784 
10141194 

95  974 
17641774 

27   28  S 
•65   67 
•854  86 

26 

56 
•32 
♦90 


26 
564 
34  4 
97 


64 
148S 
164 

72  4 
1164 

23  4* 
134 
•78 
•99 
136  '4 
1624 

37 

70 

98  4 
14.1 
•35 
•18 
1504 
•63 
114 
•82 
S201 

52 

85  4 
•91 
196 '4 
1024 
100 
104 
13a4 
•33 


69 
1504 
161 

734 
1184 

24 

150 

82 
110 
1373, 
1624 

884 

714 

884 
1484 

36 

19 
151 

53 
120 

85 
2021. 

534 

86  4 

93 
1884 

103 
105 
108 
140  4 
42 


834 
102 
160 
110 

97 

764 
•85 
17041724 
•67   70 
225  227 

63   634 
•31   34 
•764  78 

20  4    204 
•864 

75  4    754 
•334    34 
1744  177S 
'183      190 
219     219 

188  41884 
'185     196 


'14 

38  4 

104 
-40 

98 
117 


Id 
384 
114 
43  4 
98 
118 


264    274 
•62  4    63  4 
43        434 
2254230 
469     470 
•34        35 
87       87  S 
20       20 
934    934 


!04 
414 
474 
81 4 
714 

•72 

•85 

274 


21S 
42  4 
484 
814 
72  4 
77 
95 
276 


20  4  20  4 
34  34 
76  76 
113  H8 
•95  97 
1764177 
•  27  28 
•55  57 
•854    864 


264 
564 

•32 

•90 


264 
56  4 
34  4 
97 


834    P44 
I024  108>i 
1604 1*2 
1104  11«\ 

97  4    '.174 

77  4    784 
•si       H84 
171      172  >» 
"67  4    70 
225     2264 

634    634 


•32 
•764 

20  4 
'864 
'75 

34 
176 


36 
764 
21 
87 
76T, 
36 
176', 


STOCK* 
NEW  YORK   STOCK 

KXCHAXfiK 


H86S186S 
2134  220 


185 
185 
•15 
•37S 

11 

42 
•98 
117 

27 

624 

43 
2294  281 
460  470 

344  344 

87 

204 

93  4 

204 

40  4 

48 


190 
196 

19 

40 

114 

43 
100 
119 

27 

63 

434 


814 
714 

•72 

•85 

273 


87 
204 
934 
204 
41 
49  4 
8l\ 
72  4 
77 
95 
276  4 


20  4  22 

34   34  4 

78   78 

116  116 

•96   97 

1774  177S 

23 

57 


80  81 
106  106 
1364  1394 

92  4  92  4 
•96  4  99 

284  29 

72   72  4 


•72  4  76 
64  4  65  4 

180  167 
22   224 
67  4  68 
634  69  4 

1194  119  V 
31  •«  35  4 
99   99 

334  "34" 


65        68 
14S4l5°a*' 
164      164 

72        73  4 
1164H84 
234     214 
♦135      150 
•78        81 
•99      110 
137      137 
1624162  4 
374    39  4 
704    75 
984100  4 
•148      15u 
•35  4    ->6H, 
•18         19 
1194162 
62  4    63  4 
•112      120 
•82        85 
12024  202 
'    52         53 
354    86 
92        92 
1974201 
103      101 
•100      105 
107      107 
13841404 
"38        42 


•  79       82 
100      110 
1374  111  '4 
92  4    92  4 


98 
284 

72 
20 


98 
294 
73S 
20 


•74 

164  S 

175 
22  4 
574 
634 

1184 

314 
•93  4 


77 
65 

190 
224 
674 
69  a. 

1184 
35  4 
9a  4 


334     34  4 


•27 
55 
85  4 
264 
55  4 
32 
90 


86 
28  4 
57a. 
344 
97 


•65  63 
1484  151 
1634  16334 

72   73 
11541174 

234  24  4 
»135  150 
-73   80 
•99  110 


Itmlroiiiln 

Atch.  TopeknASanta  Ft 
Do     pref 

AtlantloCoaat  Line  1111.. 

(Baltimore <&  Ohio 

1>  Do    prof 

Brooklyn  Rapid  Transit.. 
Buffalo  jb  siiNi]iif,  prof... 

1   'unndinn   Pacific 

"    :. 11  1.1.1  southern 

Central  of  New  Jersey... 

Chesapeake  A  Ohio 

Chicago  <&  Alton 

I>o    pref 

Chicago  ureal  Western 

Do    4  p.  a  debentures 

Do    6  p.  a  pref.  "A".. 

Do    4  p.  0.  pref.  "B".. 
Chicago  MUw.  A  St.  Paul 

Do    pref 

Chicago  A  North  Western 

Do-nref 

Chlo.  St.  P.  Minn.  A  Om. 

Do    pref...... 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Clove.  CIn.  Ohio.  <fe  St.  L. 

Do    pref 

Colorado  A  Southern 

Do    1st  preferred 

Do    2d  preferred 


Sales  0 

iht 

Week 

Scarfs 


Katlye  lor    V,ar   tWO 
Oil  basis  01  WtJ-sh.arct.oU 


Lowest 


39,701 
5,1":. 
3,710 

26,770 

1,080 

273.155 


Delaware*  Hudson 
elaw.  Lack.  A  West'n. 

Denver  A  Rio  Grande 

Do    pref 

Des  Moines  A  Ft.  Dodge. 

Detroit  United 

Dulnth  So.  Shore  A  AM.. 
Do    pref 

Erie..... 
Do    1st  pref 

Do    2d  pref 

Evansv.  A  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay* W.. deb.  ctf.A 
Do  deb.  ott  B 

Havana  Electric 
Do    pref. 


Hocking  Valley  ... 
Do    pref 

Illinois  Central... 
owa  Central 

Do    pref 

KC.Ft.S.<feM.,tr.  cts.  pfti 
ansas  City  Southern 
Do    pief 


100,60(1 

100 

1,000 

16,000 

200 

700 

10,100 

500 

265 

600 

109,045 

740 

6,158 


200 

"Too 

200 

4,650 

600 

725 

100 

9,500 

1,500 

7,900 

6,634 

300 

800 

1,120 

200 

2,500 

6,900 

6,000 

186,260 

9,24  6 

6,136 


8,250 


Lake  Erie  A  Western ... 
Do    pref 


L.  Shore  <fc  Mich.  South'n 

Long  Island 

Louisville  A  Nashville 
A  I  anhattan  Elevated. . . 
i'-letrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central "..'. 

Minneapolis  A  St.  Louis! 
Do    pref. 


■ 82 

100  llo 
13841414 
93  4  93  4 
93  4  98  4 
29  4  294 
724     73 


72  4 

61 
.175 

22 
J534 

69 
119 

35 

99 


77 

644 
190 

22  4 

534 


Do    pref 
Mo.  Kansas  A  Texas...! 
Do    pref 

Missouri  Pacific 

N"  ash.  Chatt.  &  st.  Louis 
at.of  Mex 


1364  1364'Mlnn.  S.  P.  A  S.  S.  Marie. 

*101      163 

38  4    394 

71        714 

994100 

•145      150 

•3j4    37 

•19        20 

150  4152 

63  m    514 

.112      120 

♦32        85 

^2014  204 

62  4    63 

85  S    86 

♦90        93 

1994  200 

♦103      105 

*100      105 

106      110 

1384140 

•33        42 


.  non-cuui.pl 

Do  2d  pref 

N.  Y.  Central  A  Hudson. 
N.  Y.  Chic.  A  St  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  V.  N.  Haven  A  Harii. 
N.  Y.  Ontario  A  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern   Pacific 

Facittc  Coast  Co ...'. 
Do    Istpref 

Do     2d  pref 

Pennsylvania '.'.'.'.'.'. 

1'eoria  A  Eastern ...'. 

Pere  Marquette "" 

Do    pref 

Piusb.  Cin.  Chic.  A  St.  il 
D3    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref * 

^t.  Joseph&Gr'd  Island! 

Do    Istpref 

Do     2d  pref 

St,  L4S.Fr.,  1st  pref 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctf  s 
St.  Louis  Southwestern.. 

Do    pref 

6.'4  Southern  Pacific  Co.. 

1194         l»o   pref 

35  [  Suiithernv.tr.  cfs.  stuiped 
99  Do    pref.       do 

M.  <fc  O.  stock  tr.  ctf  s... 

Texas  A  Paoitto 


s; 


118 
3,750 
500 
11.835 
1,800 
3,745 
1,550 

i!o"o*6 

1,450 
8,700 


90 

-'.if. 
83 
17 
15 
50 


1,900 
46,275 

1.430 
44,760 
84,230 
18,600 

"206 

"9  (HI 

400 

294,300 

15,1011 

69,200 

500 

200 

20H 

71.675 

4 ,000 

"Too 

1,184 

22,752 

10,800 

100 

24,500 

1,000 


100 
208,425 
100 


400 

300 

769,620 

700 

1,600 

57,100 

5,000 

100 

100 


3,300 

3.900 

1,705 

150,300 

1,9(10 

38,660 

1,400 


8.500 


774  May 2 2 

89  Jan  2." 
120  Jan  2;. 
100  4  J  an  26 

91  Mar  : 
604M.i>2: 
S'i  Nov  4 

1304  Jan  25 
67     Nov  13 

190    Mayas 
46  4  May  22 
81     May? 
75      Oct  25 
174  May  22 

83 4  May 2 2 
60  J'ne  9 
29      May23 

168  4  May  1 
182  4  Jan  13 
<ll90>$J'ne  9 
234  Jan  IS 
150  Jan  6 
195     Jan  17 

74  Jan  6 
174Jan    4 

6  J'ne  2 
304  J'ly  22 

90  Jan  14 
1154  J'ly  26 

224  Jan  20 
62      May23 

32  4  May  23 
1784May22, 
335     Jan  25 

27SMay23 

83 5  May    1 
16     NovlO 
764Jau2 
114May23 

21  May  2  2 
37  4May22 
744  May  22 
55 4  Jan  8 
03     J'ly    6 

Feb  28 
Jan  4 
Feb  16 
May22 
Apr  24 
J'uel6 
864  Jan  lb 

90  Jan  18 
1524  Jan  25 

24  Moy24 
50  MaylO 
814J'nel9 

22  4May22 
52  Jan  3 
28S  J'nel6 

91  J'nelo 
5290  Jan2u 

60  4May22 
rl344  Jan  25 
161      May   1 

704Novl3 

114  Mayll 
18  S  May  22 

$130  J'nel4 
56  4  Jan  12 
86  Jan  19 
89  4  Jan  11 

148  Jan  13 
24  May2i 
564May23 
9l4-May2 

137     Jan  12 

33  4  May  8 
174  J'ne20 

1364  May 
42     Jau20 

114     J'ly  2 
74     May    4 

5194  May22 
404  Jan 

76  MaylO 
91  4  Feb  24 

165  Apr21 
784  Jan  17 

100  Jan  3 
85     Jan  12 

131 4  May 

27  Jan  25 

77  Jan  t 
734  J'ly  12 
70     May23 

Febl7 
Jan  13 
May  22 
Jan  5 
May2'J 
704  NovlO 
12  J'ne  2 
40  4.May24 
20  J'ne  ;- 
73  4  May  22 

61  May26 
175     Jan  30 

20     May  2  2 

55     Novll 

574  May   4 

1154  Jin    5 

28  MaylO 
95  Apr2- 
97      Apr  Is 

29  '1  Apr 29 


HlQlUSt 


934  Mar  9 

1064  Sep     I 

170      Apr  21 

117      Aug  14 

100     AuglO 

734  Oct  21 

814  May  18 

177  4  Sep  21 

714  Augli 

236     Oct  26 

60  4Mar21 

44  4Marl6 

834  Apr    7 

25  4  Marl 6 

H'.l      Sep  29 

78 4  Sep  21 

37  4  Apr  17 

1874Aprl7 

!924Aprl7 

249     Jan  31 

265 4  Feb    1 

225     .1  an  31 

30     Jan  31 

20     J'ne28 

42  4  J'ly 

134  Feb 

54     Feb   3 

111      Mar21 

1214Marll 

304  Apr 26 

644  Feb  10 

454  Sep  21 

2404  Oct  26 

498  4  Oct  16 

37 4  Sep  16 

91      Maris 

284Marl7 

954  Aug24 

224  N>ov   6 

464  Nov   3 


Until/*   lor  /"rei'vow 

YeariliHJl) 


Lowest       Hlg  fleet 


91 
133 

26 
155 


105 
x79 

90 

84 

244 


524  Aug29 
854Augl5 
7s4Aug21 
75  AugU 
96     Aug  12 

535  Apr  17 
90  Jan  13 
24  4J'nel9 
37  4  Nov  9 
79  4Mov  9 

119  4Novl5 
974  Nov  15 

183  Sop  28 
32  Feb  3 
594  Oct  21 
87  Oct  21 
34  Feb  14 
70  Feb 14 
444  Marl! 

106     Marl3 

5350  Marl3 
71 34  Aug23 

1574  Sep  23 

175  Feb  9 
Marl7 
Aug28 
Marl3 
Aug22 

814  Oct  17 
106  Oct  16 
144  Sep  20 
170     Sep  19 

39  4^'ovlG 
73      Aug25 

Ho4Mail3 

158  Apr  26 
45  J an  16 
214  Jan  It) 

1674  Marl4 
664Sep22 

122  4  Jan  30 
864  Oct    2 

$216  Sep  21 
61  Mar30 
83  4  Marl  1 

96  AugU 
2164  Au«21 
1094  Oct  10 

108  Feb    6 

109  Oct     9 
148      Aug24 

4834  Apr  3 
106     Feb  ll! 

87  4  Feb  61 
3734  .Mai  LS 

112     Maris 
I1334Nov  8 

97  Sep  30 

101  Nov  2 
37 4  Jan  18 
85  Jan  I1 
22  4  Oct  26 
63  Oct  23| 
32  4  Oct  26 

81 5  Mar  6 
73  4 -Mar   6 

1944J'nel2 
27  4  Jan  20 
664Aprl8 
724  ImI)27 

121 4  Feb  15 

88  Sep  82 

102  4  Sep  21 
100 4  Aug  14 

11       Mar  13 


64  Fel. 
874J«li 

1014  He  I. 
724  Mri 
874  Feb 
38  Fel. 
83      No\ 

1094  Mai 
64      Api 

164  4  Feb 
28 S  Mai 
33  Jan 
75  Jan 
124  J'" 
804  J'l) 

47  4J'nr 
20     J'ne 

137  4  Feb 
173     Mai 

161  4  Mai 

207     Feb 

135     Mai 

U65  Apr 

6  4  Aug 

114  Aug 
4    J'ly 

29     May 

684Ma> 
100     Feb 

13  4J'nt 

48  J'ne 
174J'nt 

149     Mai 
250  4  Feb 

18  Mat 
64  4  Feb 

19  4  Jan 
60  4  J'ne 

&4J'ii< 

9 4  Aug 

214  M111 

554  May 

33     May 

J'ly 

Feb 

Mai 

Aug 

J'm 


64 
72 
170 
70 
11 


994  Nov 

mi 4  Nov 

155  4  Nov 

III.".',  Ileo 

96  4  Oct 

70  4  Nov 

88  Aug 
13534  Oct 

72  Nov 
1944  N»v 

51     Not 

47  4  Nov, 
85  4  Jan  , 

>26S  Nov, 

90      Nov 

74»4  Nov, 

39  4  Nov' 

1774  Deo 

1854  Oct  . 

2144  Deo  i 

237     Nov 

160     Nov 

192     Pool 

16S  Nov 

2734  Nov 

15  S  Nov 

48  4  Nov 
934  Deo 

115  Nov. 
244  Nov 
63  Deo 
37  4  Nov 
190  4  Deo 
35934  neo 
354  Nov 

89  Deo 

27  Deo 
794  Deo 
14  4  Nov 

28  4  Nov 
41  4  Nov 
77  Deo 
58  4  Dec 
67  Deo 
83      Nov 

242  4  Dec 
864  Nov 
204  Nov 


60  Ma) 
77  Mar 
12534  Feb 
14  J'ne 
32  Feb 
64  4  J'ne 
16  4  Feb 
31     Feb 


Mar 
J'ni 
Nov 
May 
Feb 


■^> 

85 

245 

46 
101 
1394  Ma: 

72  4  Mai 
10434  Mar 
5     Apr 
$1194  Feb 

10     J'ne 

80     J'ly 

55  Jan 
116     May 

114  Feu 

32  4  J'ne 

87  Feb 
1014  Feb 

344  Feb 

154  Feb 
1124  Mai 

25  Ma-, 
1014  Maj 

GO     J'ne 

$185  S  -^i.'1 
194  Mai 
53  4  Mai 

88  May 


51  Feb 
95  J'ly 
614  Jim 
HI  4  Mai 
17  Ma. 
744J'nc 
68  Ma] 
55  Apt 
90  Apr 
384  Ma« 
76  Mai 
55  4  *'eb 
19  4  Mai 
5734  Jan 
9     Mai 


35 

10 

?61 


Ma) 

Jan 
Mai 


394  Jan 

150     Jan 

9  4  J'ne 

254J'ne 

414Mai 

113     Sep 

184  Feb 

77  4  Jan 

90      Feb 

20  4  1   n< 


94  Dec 

95  Deo 
.69     Deo 

33  Nov 
59a4  Nov 
83  4  Nov 
31 4  Nov 
664  Nov 
43  4  Dec 
105  Oct 
■  300     Dec 

62  4  Nov 

11834  Dec 

19  4  Nov 
.16  4  Aug 

1304  Oct 
234  Nov 
50  Nov 
67 J4  Jau 
964  Si  |. 
95      1  let 

160     Oct 

364  Nov 

n-o 

1 1141  -eo 

147  m  Deo 
iO  V 
25  4 

145  4  Deo 

47 

115      Nov 
78     Deo 

L99  Oct 
174  Oct 
80  4  Deo 
95      Dec 


824  Deo 

101     Sep 

»04  Deo 

140      Deo 

32  4  Dec 

M     Jan 

79  4  N»v 

80  Deo 
107     Deo 

824  Dec 

92  Deo 

86        DeO 

374  Nov 

86:,a  N..V 

13  Nov 
M  Nov 
30     Nov 

794  Dec 
72  4  Deo 

185     Deo 

29       Dec 

604  Dec 

684  No* 

119  4  Deo 

37  4  Deo 

97 -j  Di  0 

93  Deo 

38  4  Wov 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bauka 

KKW  YORK 

Aetna 

America'   .. 
Arner  Lxch. 

Alitor 

ry  Park 

B<m  •  ry"   

.biilch'iKfc  Di 

Century' 



Chatham 

1 


Bid 

ASK 

192  4 

200 

-'75 

760 

160 

.  00 

330 

...... 

Hanks 

Chemical 

i-'ltizeuo'  Ctrl 

City 

Coal  <fc  Iron. 
Colonial"  ... 
Columbia'  .. 
Cumin- 

Ida  ted 

C'rn  Bxcfagel 
Disco..      ' 

liver.. 

Kl'leLlv"    

kre*  . 


Hid 

Atk 

4350    

WS44  tl56 

(2-2 

600 

4110 

121111 

178 

370 

380 

1   ,<> 

2u') 

llanli* 


Fifth 

Blral 

14 tli  street!,. 
Fourth  

•  ..nl.iiin 

i.arliel.l 

i/eriii.m  Am' 
'  .erin a. 

•  lermanlal  . . 

.vacli' 

•on'    .. 
'I  .mover 


Bid 

340 

77'» 
2011 
2  1 5 

600 
165 
100 

.     ■ 


Ask 


510 


iianlta 

Interboro  U.. 
Irving   

".OD.ll... 

Liberty   

Lincoln 

Manhattan'  . 

Market  A-,1-  m 

Media' 

tfeoo  <v  Tral 
intlle .. 

1  Kxcli. 

Mercian  I  V.. 

Metro 


Bid 

Ask 

150 

227  4 

232  4 

182  H 

490 

15110 

1700 

310 

325 

2624 

272  4 

280 

290 

DID 

170 

267 

-  • 

170 

175 

165 

175 

375 



D.in..-. 

Metropolian 

Ml  Morns'  .. 

Mutual' 

Naasauli   

New  Ainstcr 
NOW  Vork  Co 
N  Y  Nat  Kl. 
New  York. . . 
19th   Wanll 

North  \t.ar. 

\'..rt  lorn 

1  iriental' 

Paoldo1   


Bid 

Ask 

180 

190 

2  1 5 

300 

200 

1  11) 

500 

1300 

195 

■1  ' 

Baniu 

Part 

i'..i|... 

I'llen.X 

lla/a- 

Prod  Exobl 

id 

1   

..   I.ell, 


14th    ' 


Bid 

ASIC 

180 

190 

... 

170 

.    ,  . 

7oo 



. 

.  sail  -  •■  • 
t  -a.e  at  (stock  Exchange  or  at  aoctli 


• .-.    --  Less 
:  Co. 


cert  1 


.  11  . -ii.iren.    |Bx-rlKhU.    '  State  bank*.    •'  '      M  wtli 
11  ni  paid.      u  Sol.l  at  pi .  . 


■  sloe*. 
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[  V  OL.  LXX1L 


SIOChS—HlUHKSl    AM 

LOWts.S'1 

SAL  A    tRlCRS 

STOCK* 

Hates  01 

Range  'or 

year  1VO0 

Uaurje    ior   J*revwvi 
Year(iyu4) 

Satumau 
Nov  11 

NffW  YOa«  STOCK 

Cfte 

W.'Pk 
Shuns 

(six  bama  of  lvwanu,i c 

Jn  ojhj  au 

Nov  13 

/   ttrrttt  «■(/ 

Nou    14 

Weaiieiday 
Nov    15 

Nov    JV 

Nov  17 

EXCHANGE 

Lowest 

lllijhesi 

J.OWftit 

Highest 

»128     120 

122      122 

•120     123 

4124      124 

•121      124 

♦121      I'M 

'Third  Avenue  (S.  Y.)... 
I  oledo  Railway s&Light 

161 

1  •-  2     Nov  1  3 

1X4  ',   l-e'j  ' 

1  1  ',      Mai 

1 84     1  «'t 

*S3»4    38 

32%    32  % 

32%    32'- 

■82       3', 

32%     32  % 

82*9    32'., 

:  .3  .( 

22% Jan  13 

37',  Apt  l'J 

17%. I'm 

27%  Oct 

37%   r,8 

•38       37 

30%     86*4 

37        87% 

37%    37->4 

38        28  % 

Tol.  St  L,  <k  W.  v.  ir.  ril> 

2,304 

34  %Mu)-'_". 

43  ',  Apr    •• 

2 1  %  M  a\ 

Xov 

57»,    58 

♦56       57 

50        60% 

66%    67  H 

67%    57% 

57         58 

Ijo     prat  vol.  tr.  (  M  .. 

•  ,  '■■' 

5  !  '4  Jan  IS 

•'.">       <\pr  , ' 

32 

1  Nov 

»114%  115% 

114      lll*f 

11434  11434 

115     110 

115     110% 

-115      117 

Twin  City  Rapid  Tnirir.il 

i  .  i  .01 

I  OS     .;..n    1 

122%  Ajh     1 

2  Fell 

net 

. ..       ...     . 

•...a....       •• 



Do    oral 

.    

!15334  May.  7 

I  Ml     ■)  oi  - 

; .  65  Nov 

129 %  l:.iJ', 

127»«;129% 

128"','  130% 

180"  131  % 

180%  132  V 

1 3 1  %  1 88 

1  fniou  Pacltto 

1  '  i>o    pref 

5    0.2  .1 

113      Jan     1 

l38%Ang2  i 

71       Ma: 

Nov 

•96%    07 

:o%    98% 

95%    96-. 

96%    90  V 

•95%    96% 

•95%    97 

65] 

96%  Nov    1  10!  •_ 

9  3      Deo 

87%   88% 

K734     H'>\ 

87         H7  H, 

87%    H8 

87          B784 

87%    87% 

UnitRj-aluv'tot.Siiiil'iai. 

3,8    6 

21  %Jan    1]  «9'«  ' 

9     Feb 

Dec 

oo%  yi 

90        90-'V 

90%     90% 

90%    1)0', 

91       91% 

9 1  %    91% 

Do    prei 

04  %  Jan  1'; 

9.'      OCl 

. 

09      Dec 

•8  I',.. 

81%    82 

81  %    8la4 

8  1  %      H  I 

82       82  % 

82        82 

United  KyaotSt  J.ou.  pre 

30     J'iy    7 

<lct  1(1 

20%    20% 

20%    20% 

20%    21% 

2 1  %     2  1 :i, 

21        21% 

20%    21-. 

XV'alianii 

'  »   Do     pre! 

8,100 

17%.May2.. 

24%  Sep  ! 

'  Maj 

2*5"  Xov 

39       30% 

38%     39 

89       41% 

41%    42% 

40%     41% 

40%    41% 

12.'..0< 

37      Ma\J? 

4  s      Feb  23 

32 3j  Feu 

48%  Xov 

*16%    17% 

16%     16% 

*18       17 

17        17 

17        17 

17        17% 

Wheeiinsife  Lake  kne... 

600 

15     May   1 

1934  Mai  13 

2  2%  Xov 

38%   38% 

89%    30', 
24%    24% 

*38        40 
•  22        25 

•37        40 
24  %     25 

•89       42 

24  %     21  H. 

•38        41 
2 1        24 

Do    1st  prei 

40- 

601 

36      May  4 

20      May    4 

48     Feb    1 
2-%  Marl 

37     J'ly 

2l'>3'io 

Jan 

•28'     -i; 

Do    2d   pref 

32      Xov 

•28       28*4 

28  %    28S4 

2M ',    39  Hi 

29%    29% 

30        30 

29%    2934 

Wisconsin  Ctnlral 

1,40(1 

20     Apr  29 

■  >■'.   9  A  UL-2  l 

16 

26     Xov 

•68%    61% 

68%    oS\ 

5&3j     58J, 

60       00  % 

'59        60 

♦59        60 

Do     prel 

501 

45     Jan  18 

64  %  Oct  1 . 

37     J'm 

49%  Not 

Industrial  Qc  Hiaecll 

•235     

'235      ...... 

18%    1834 
59%    59»4 

'235      250 
18%    21 1 -\ 
60%    63 

'240 

19%     2()34 
62        63  % 

♦240 
20       21 

01  %    63% 

•240      

20%    20% 
02        03 

A  daniM   KxpresM 

: 
37,100 
12,001 

}236  Jan    0 
13     May  4 

40  %  M  uy   4 

{250   Feb    7 

21%  Oct  2 
Os      Feb  17 

:220  Feb 

0     Mai 

39  %  Mai 

230      Oct 

19       1U 

'»  llta-Chalmera 

21%  Nov 

61%    til>4 

Do      pret 

71      Nov 

79  %    83  % 

78%    79»4 

7:'%     80*1. 

81       82% 

81%    83% 

82%     84% 

Amalgamated  Copper 

341,950 

7o     Jan  25 

89  '„ 

43%  lei. 

•23        24  % 

'23       24  '■. 

25         25 

24       25  Hi 

25        25 

'24  ■?    25', 

Amer  Aaricult  Chemical. 

1,045 

20     Jan  24 

29%  Apr  13 

13     Mai 

24%  l>vr. 

» 94s 

' 94'-. 

*90       94% 

♦ 91% 

•90        94% 

Do       pref.     

. .. 

»«%I.-eb    3 

95      Auglfl 

7  2  34  Jan 

-7      Dec 

38%    39% 

3734    38% 

SS%    8P% 

39        3934 

"89""  "89% 

39        3934 

American  Car  &  Ko.iiidry 

22.65' 

31      May22 

43°r  Apr  14 

1 4  %  J  ly 

3.,%  Deo 

100      100 

100     100 
31        3  i 

100%  100% 
32        32% 

100%  100% 
33%     34% 

100%  100% 

232%    33% 

100%  loo M 
32       32% 

Do     pref 

1,4  r. 
9,00o 

«91  %  Jan  23 
27»,  j'iy  ly 

104%  A  pi     6 
38      A  pi     3 

Jan 
24%  J'nt 

94"-. 

3-%    32'4 

American  Cotton  Oil... 

37%  Deo 

•98      100 

*04    100 

•224     228 

*90      100 
'224      228 

'94      100 
♦224      239 

•91      100 
'224      230 

'91      100 
'225      230 

Do    pref 

89%  J'ly  1! 
j209%Jau    4 

97      Feb  10 

246     Feb  2, 

8^3j  J'ne 
180     J'ij. 

97     Not 

•224     228 

American  Express 

21 9      Xov 

10%      II1-! 

10        H's4 

10%     11 

1 1  %     11% 

11%    12 

11%     11% 

American  Urass  Twine  .. 

7,300 

4  '4  A  ug  1  7 

14     Jan    4 

5       A  :i: 

i4      Die 

7         7 

634        634 

•6%      7 

7          7 

0%      7 

7         7 

Amer  Hidecfe  Leather.... 

2,170 

6     J 'lie    7 

ll%Jau  14 

29a  Jan 

1 1  %  Dec 

♦31  %    32 

31  '4     32 

26%    27 

*15'»,     10% 

32       32 

27       27 

♦15%    17 

32        32% 
27%    29 
♦16       17% 

32%    32% 
28%    29% 
16%    10% 

32       32 

28%     28% 
10a4     17  ■> 

De    pret 

3,25o 

13,530 

1.820 

29%  Oct  20 
24%J'lyl2 

15%  Jan  17 

65%  Mar  i  7 
29  >4  Aug  I 
2234  Apr  17 

11  %  Jan 

4834  Dec 

•27       27% 

American  Ice  Securities. 
American  Linseed... 

10  >4    17 

7     J'ne 

20%  Not 

39  Si    3ja< 

39       39% 

i  <8%    383, 

38%    3834 

38%     38% 

39        40% 

Do    pref 

l.Oap 

36     Jan  19 

48%  Apr  .  7 

22%J'ut 

12  3  X'ot 

66 %    6734 

G4       60 

65       673„ 

67  38    69 '4 

86       08% 

00a4     68J4 

American   Locomotive... 

163,200 

33     Jan  26 

73%  Nov   2 

16% Jan 

36-'b  Not 

114%  115 

H334  114 
"5          6 

♦11334  114% 
*5          6% 

114%  114% 
•5          5% 

'113      114% 
"5%      6 

♦I  13%  114% 

♦4          5% 

Do    pref , 

1,100 

lo3%Jan    6 
4     Sep    2 

1223,  Apr  15 
8J,  Jan  14 

75  %  Jan 
2%  J'ne 

105      Xot 

•5          5  Hi 

American  .Maltinp... 

9     Deo 

25%    25  Hi 

25%    25»4 
9934     99% 

♦25%    27 
100      100% 

'25%    27 
100%  100% 

26%    20% 
100% 10 i 

Do     pret 

300 
2,700 

20     J'ne  9 
97%  Sep    0 

28%  Mar   7 
102      Nov  17 

16     J'ne 

29     Deo 

99       99  V 

*             100 

Amer  Smelters  Sec  pref  B 

189  >,  140% 

137      140 

138%  140  % 

140%  142% 

141%  147 

146-2  U9% 

Amer.  Smelt'g  <fe  Kefin';;. 

327,650 

7934  Jan    9 

149'sNov.T 

40      Keb 

82%  Deo 

124%124% 

122%  123% 

122%  124 

124      124',. 

124     126% 

125%  127 

Do    pref. I 

17,219 

111%  Jan  13 

128%  \ov    2 

8»34  Jan 

115     Oct 

•220     260 

'220     250 

*2j0     250 

•220     240 

'220     240 

•220     240 

American  Suult 

*..... 

163     May3l 

225      Nov    3 

110     Jan 

170     Nov 

•106 

*106      

'106      

'106 

•106      107% 

'106 

Do    pref 

. .   . 

99     Jan    7 

107      Nov    - 

85     Jan 

99%  Not 

12%    12«, 

12        12% 

12%    13% 

12%    12% 

12%    12% 

12%    12% 

American  steel  Eoundr'e. 

2,920 

6%  J'ly  27 

18%Mar20 

3%J  lit 

13%  Dec 

45        45 

43%    44', 

44%    45 

45        45  % 

45%    45% 

45%     46 

Do    pref , 

3.52H 

35%  J'nei4 

67%  Apr    4 
1493,  Mar  v 

28     J'ly 

57%  Dec 

13«%140 

130%  137s*, 

136%  138% 

138%  139% 

139      14034 

139  -a  142 

American  Sui<ar  Refining 

30,505 

130     May22 

122%  Mai 

153     Xov 

1139%  189% 

'135      138% 

137      139 

13S     13S% 

139      140 

'139      110 

Do    pref 

5ii 

133      MaylO 

141      AukI, 

123     Jan 

141      Xov 

'135     137 

*135      138 

'133     135 

•133      135 

U35     136% 

'133      136 

Amer.  Telepu.  &  Telesr... 

100 

130%May21 

118%  Jan    6 

121      Keb 

149%  Not 

104%  105 

103%  104% 

104%  105 

105      105% 

105%  107% 

100%  107 

Amer.  Tobao.  (new),  pref. 

^4,7-8 

91 78  Jan  25 

107'gXov   6 

85%  Nov 

30     Dec 

39       30% 

37        38% 

38        39% 

39%    40% 

39        40% 

39%    40% 

American   Woolen 

30,406 

20%  Jan  20 

43%  Oct  2. 

10      Jan 

25      Nov 

•102     104  Hi 

103      103 

115      110 

"175      185 

'102     103 

117     11834 
*175     185 

102% 102% 
118% 120 
•175      185 

103%  103% 
119a4  122 
'175      185 

103''4  104 

121%  125 

♦175      185 

Do     pref 

550 
67,300 

93     Jan    6 
lOO%.May22 
180     Nov  10 

10o-,  Mari5 
130     Apr;  3 
x215   Feb .4 

09      Jan 

01     Feb 

185     Mai 

04 %  Dec 

•110     118 

Anaconda  Copper. 

120%  Xov 

•180     190 

L>rooJUyn  Union  Cas 

»>rnnsw.  Dock  &  C.  Imp' t 

1  J  %  Oct 

14%    14% 

♦14        15% 

•14        15% 

M4        15% 

'14        15% 

1434     L434 

""206 

10%  Jan  13 

16  ;4  A  I.I  4  5 

5     J'ly 

l2%Deo 

•56        62 

•55       62 

42        42% 
102%  102% 

'55       62 
42%    43 
102%  102% 

*55        56% 

43%    45 
102%lO2a4 

•55       62 

43%    45 

102%  102% 

*55        62 

44        44% 
10234  103 

Buttenck  Co... 

lfj',940 
5,638 

56     JTy  1 

40     Sep  1 1 

102%N«wl3 

60%  Jan  1* 

47  %  Oct  23 
1'  51,  Aug!5 

47%  Feb 

62%  Deo 

43%    43% 

1  'eutral  Leather 

*  -  Do     pret 

- 

103      103 



._ 

43       44% 

40%    423t 

4134     43 

43        43% 

48        43% 

43        433, 

Colorado  Euel  &  Iron 

18,188 

38      May22 

59      Mai  24 

25  g  .Mai 

58%  Nov 

•86       96 

*86        90 
14        14 

-87%    96 
1534     153, 

♦87%    96 
15%    16 

•87%    93 
15%     15% 

*B7%    96 
15%     15't 

Do    pre! 

1,500 

80      Augi7 
1134  May24 

105     Mai-2-l 
lo'y  J  an  30 

03     Apr 
8     J'uc 

95     Dec 

•14%    16 

Col.  &  Hock.  Coal  <fe  Iron. 

19  %  Deo 

180     182% 

175     178 

178     178 

179%  180% 

180      180 

179%l«o 

Consolidated  Gas  (N.  Y.). 

7,150 

175     Nov  13 

214      Mar    3 

IfiS     Feb 

-20     Oct 

13%    13  % 

1234    13% 
52        53 
43%    4334 

13%    13% 
53       53 
43%    44% 

13%    I334 

♦52%    63% 

44       45% 

1334    14% 
53        54  % 
44%    45 

14       15 
53J4    543. 
4434    45 

14,395 

5,175 
82i9o 

8%  J'ne  & 

40     Aug   9 

234%  Jan  25 

22%  Feb   7 
79     Jan  10 

47%.  1  pi    t; 

9%  Maj 

20  L4  Xov 

•52%    65 

Do    prel 

05     Marl   82%. Nov 

43-<j     44 

Distillers  Securit's  Corp. 

19%J'uei  4o%  liec 

» 83 

* 83 

'              83 

83       83 

82        83 

* 83 

clectrio  Storage  Battery. 

400 

76     May23 

89%  FcU27 

82     Nov 

i-3%Xov 

•110     116 

*lll      115 

♦111     115 

$115      115 

*115%121% 

121%123 

Federal  Mining  <&  siuelt'g 

22200 

60     Jan  1 1 

128     Apr    7 

43%  Nov 

08      Dec 

•96        98% 

90       98% 
181%  182% 

•95       97% 
183      183 

*H8       98 
183      185-4 

98        99% 
185      180 

99      103 
18o%  186% 

Do     pref 

5^00 
4,900 

75     Jan    5 

169     May2o 

1  o7  %  ^.pr    '. 
192      Mai  10 

il      Xov 
leXSl    a  ne 

90     Not 

185     185 

General  Eieotric 

194%  Not 

20%    21% 

20%    21 

20%     21% 

20%    21% 

21       21% 

21%    22 

1  nternational  Paper 

1     Do    pret 

H.0..0 

18%J'uei6 

25%  Marl  1 

10%  May 

25%  Deo 

•79       79% 

79        79  % 
*49        50 

79-%     7934 
♦49       61 '% 

79%    803s 
49%    49% 

80%    80% 
•49        50 

80       80% 

•48%    50 

2,700 

100 

76  %  Feb    6 
48     Oct  18 

82%  Oct  24 
loO     Feb  2  j 

04%  Kf.i 
20      31ai 

79%  Deo 

•48%    50 

International  Power. 

72  "a  Dec 

29%    29% 

31        31*4 

31        34'4 

34        39% 

38%    40% 

39        4'2 

Knickerbocker  Ice(  Clue; 

23,700 

10     Jan  lb 

42     Nov.  7 

8     Sep 

12%  Oct 

55        55  V 

*55        55% 

55       55 

55        55% 

56       56 

5534     5tf 

\j  ational  Biscuit 

a'  Do    pref 

1,090 

52      AuglO 

00%  ^pr    3 

30     Jan 

5y  %Not 

•114%ll6 

11434  111-', 

.£112%  112% 

'112      112% 

•112      114 

{114     H4 

315 

110     Aug!'.' 

120'4  Mail; 

100%  Jan 

117     Xov 

•14%    15 

14%    14% 

15        15 

15        16 

15        15 

♦14%     15% 

Nat  EnameliBg&Stamp'g 

800 

11      Aug  .2 

3 1  %  Apr   ./ 

14     sej 

23%  Nov 

*S6%    90 

•86       90 

•80        V0 

'85        90 

*86       90 

•86        90 

Do     pref 

National  Lead 

SO     Aug  12 

94     Apr  19 

75     J'ly 

;S7      Dec 

49%    50% 

46%    49 

47        48% 

4834     50% 

49%    52% 

50%    52 

54,740 

24%. Ian  24 

^4  '4  Xov    1 

14%  Fel 

20%  (Jet 

•105      107% 

105      108% 
159      101 

105%  105% 
100      102% 

-104%  107% 
102      163  % 

♦100     107% 
161      103% 

•100      107% 
102%njl34 

Do    pref 

400 
9,3o0 

97% Jan    7 
140     May22 

lii%  ffeb2« 

107      Nov   3 

80%  Jan 
120     Feb 

98%  Dec 

161%  161% 

New  York  Air  Brake 

164      Xov 

96        97 

95%    95% 

45%    97% 

•    .    ...     96% 

95%    9034 

90        97 

North  American  Co.,  new 

4,000 

95%  Nor  9 

107      Api  li 

SO     Mai 

1  o7      Nov 

46        46 

45%    45% 
XluO      101 

45%    47 
100%  101% 

47        47% 

101%  10134 

4/        48 
101%  102% 

46%    48% 
101%  102% 

JJacilic  Mail 

5,000 
10,250 

33      May22 

97%  Ma'ylo 

6"34  Oct  2.'. 
ll6%Apr   3 

21      i"t/0 

32''j  llai 

55      Xov 

102%  103% 

1  eop.  Uas-L.<fc  C.  (Chic.) 

112%  Oec 

•14       16 

•13       15 

'13        15 

♦13        15 

•13%    15 

13 -j    13 'a 

Pitt.-,  our gh  Coal  Co '. 

10.' 

12 18  J'iy  19 

21      .w;iy10 



......      .... 

•5J        64 

52%    52% 

•52        5-1 

62%    62»4 

53        53 

♦52%    53 

Do     pref 

400 

45 'S  J'ly  20 

80%  May  1 6 

. 

.  ..... 

48%    4934 

47%    48% 

48%    49% 

4i>%    49% 

43%    49% 

49  %    4  -j  7S 

Pressed  Steel  Car 

15,200 

33^  Jan  31 

53%ucl  23 

24"  4  May 

44%  Oct* 

97%    97% 

97       97% 

97%    98 

9734    98% 

98%    98% 

98%     98% 

Do    prel 

1,580 

8  7      i'eOib 

10i  %  uet  -v 

07      May 

92      Deo 

•240      240 

2245     245 

♦238      245 

2240     241 

•240      245 

*240      245 

Pullman  Company 

72 

230     Muy31 

25  .■<      Aug  14 

209      Mai 

244      Xov 

55%    57% 

56       58Ji 

„  58%    01% 

00%     02% 

5834     61% 

59        uo% 

!>  ail  way  Steel  Spring... 
IVDo    pref 

104,59i 

30     May  2  2 

62%  Nov.. 

10      Ma] 

35      Nov 

103%  103% 

102%  103 

102%  103 

104%  105% 

}102      102 

102      102 

1,541 

93     Jan  20 

ioj  "bNov  1 5 

71 -4  Mai 

94     Dec 

24%    25  % 

23aj     24% 

24%    25% 

24%    2  5 -'4 

25        2534 

26%     26% 

liepublic  Iron  &  steel ... 

25.200 

15     Jun  23 

-1  %  Oct  2., 

0     M«j 

18%  Nov 

04  "a    9b % 

92%    95 

94%    95% 

94%    90% 

94%    90% 

95%    98 

Do    prol 

27,15- 

67     Jaulo 

9SJa  Oct  2.. 

37      Mid 

ii^  Xov 

•37%    37', 

•37        3s  % 

37        37 

*37        38 

•37%    38 

*3<%    3^ 

Rubber  Goods  Mfg 

100 

24     Marl  4 

39     Sep  3" 

143,  Apt 

29%  Dec 

•103%  lOti 

•103%  106 

71%    75% 

*103      100 
74       75% 

'103      107 
75%    77% 

•103      107 
76%    79 

103%  104 
■<<%    80 

Do    pref 

200 
78,508 

94     Jan -5 
60     Jan -5 

100%. .M,r     i 

118%  Feu   -i 

74-4  Jan 
31%  Jan 

•jS     Dec 

73"4    76 

oloss-Shoilield  St.  &  Iron 

O   Do    prel 

Standard  Kope  &  Twine.. 
Tenn.  Coal,  Iron  .&  KR... 

05%  Xov 

•111     121 

♦111     121 

'111     125 

'111      125 

•111      120 

'112%  130 

loO     Janlo 

130      Fell  23 

77     Jan 

105     Ueo 

......  

.......     ...... 

...... 

mm 

...... 

... 

34  J  an  2b 

3     Jan    3 

3j  Mai 

5     Xot 

94%    97% 

92       95  % 

94        96  '4 

95%    97% 

96%  '96% 

97%  ib*l% 

299*420 

US     Jan  26 

106%Apr    4 

31%    .'■!-..■ 

7  7  %  2\  ot 

49%    49% 

49        49% 

50       51  % 

51        54 

52%    54% 

53       00 

Texas  Pacific  Land  Trusi 

12,065 

37^ Jan  3 1 

60      Nuvii 

25      Ma> 

39%  Nov 

13%    13  Vj 

12%    13% 

13        13% 

18%    13% 

13%     13% 

13%    13% 

[  1  niou  Bag  &  Paper 

U  Do    pref 

8,100 

8%  J  ne  o 

15%  Oct  13 

3%  -■.  u. 

13%  Xov 

•79      

279%    79% 

lOo 

68      Ian  10 

82  -a  Oct  !  . 

45      Feb 

75 '4  Xov 

38%    38% 

3634    37% 

37%    39% 

33%    39'V 

SS^    39% 

3834     39  u, 

U.  S.  Cast  1.  Pipe  <fe  Eoun. 

8,700 

l.'%Jau    o 

41      Oct     9 

0%Ma> 

20%  Dec 

• 94% 

92%    92% 

*U5      123 

93%    93% 
•115      123 

93%    9334 
'115      123 

«93%    93% 
'115      123 

93%     93% 
•115      123 

Do    pret 

800 

79%  Jan    3 
i  1 20  Jan    9 

9,34  Aprl7 

134      h\li    E 

•lO     Mai 
LoO     i-eb 

sl-%  Dee 

•118      1.23 

United  States  Express... 

}128  Xov 

85       85 

84        84 
2734     28 

85 
28%    23% 

•83        85 
•27%    29 

U  S  Realty  <fc  lmprove'nl 
U  S  Reduction  &  Kelin'f; 

"  "soil 

1,500 

77     Jan    4 
18     Feb  2? 

98%  Marl  u 

40%  Apr  18 

43    J'ly 

s4  %  X  ot 

28%    28% 

28%    28-. 

29        29  % 

66       66  % 

04%     0  3 

65       GO 

66%    00% 

60        titi-'li 

67       63% 

Do      pref 

3,400 

35     Jaul3 

1  >  '4  Aug  17 

30%  Xov 

40  %  Deo 

49%    50% 

47%    48% 

47%    48% 

43%    51 

49        51% 

50%    51 

United  Stales  Rubber 

10,75o 

33a4Ja«    3 

58%  tep  la 

LO  -,  Feb 

34  %  bee 

•105%  109 

K>7      108'. 
75       75 

105%  I06 
75%    75% 

100%107% 
77%    77% 

108%  108% 
70        77 

108%  108% 
76        78 

Do    lsi.  pref 

1,535 
700 

98%  Jan    0 
75      Novlo 

L18  v  Apr   '. 
'<  9  %  Nov    . 

41     Jan 

100      Deo 

'75        77% 

Do      2d  pref 



36%    303, 

35  %     30  H 

30%    30% 

30%    37% 

30%    37% 

30%    37% 

United  Stales  Steel 

3'3,050 

24  %. May  2. 

3J%oct  2.i 

S%.Maj 

■iS  %  Dec 

101%  102 '4 

10034  1011% 

101%  102% 

101%  102  ■„ 

101-%  10234 

102      ]023j 

Do    prat 

128,920 

9034  May  22 

Loo  %  Oct    4 

51%  May 

95%  Deo 

35        35  % 

34       35 ;i,- 

36%    30% 

36%    38 

36%    3734 

30%    37% 

Virginia-Carolina  Chem.. 

38,20" 

2;34  sep  il 

33     Jan    3 

22%  ./  ur 

44  %  Dec 

107%  107°,. 

10.  %108 

107%  107% 

108      108% 

♦108     108'-. 

108      109 

Do    pref 

1,000 

103%  May    1 

HO      Feb2w 

97%  Apr 

110     Xov 

47       48  \ 

40        46 

47 

47        50 

49%    51% 

43%    50% 

Virginia  Iron  Coal  &  C 

0,3011 

30     J'ne  6 

52%  B'eb-4 

L8%se|i 

44     Xov 

4-45     245 

'227     242 

•227     240 

'227     240 

'227      240 

J237      23  7 

\  y  ells,  Fargo  &  Co 

W  est'u  Union  Tele' gpli 

13 

235    Jan    3 

2li0     Feb  21 

^200  .I'ui- 

IbO     Aug 

92%    93 

92%    93 

92%    92% 

93        93% 

93        93 

92»4     9234 

2,500 

92     Jan  17 

95  %  J'neil1 

S.'i      Muv 

94%  Dec 

*170      L72 

167  %  168 

•105      175 

172      172 

'109      172 

•109      172 

West'gh'seEl&Allgassen 

800 

152      Muy20 

184      Apr    6 

153      .Uui 

185      Deo 

•190     205 

•190      '.()."> 

192      li'2 

190    iao 

♦180     200 

♦ISO      200 

Do     lati>ref 

300  iM0      Ket>23 

137      Aurllll8«      Alls;  198%.Vov 

BAMKS   AND   TKU8T   COMl°ANlES— BKOoiEUS'    QUOi'Ai'IONrf 


I  Sill  IK. - 

Union  Exchl 

United 

U  S  Excha'e'! 
Wash.H'htsl 
West  Side},.. 
yorkvilleD  .. 

BROOKLYN 

BoroughH... 
Broailwayl... 
Brooklyn^ 
First 


HlU 

A  sic 

225 

230 

85 

90 

125 

150 

225 

575 

400 

130 

300 

«  160 

381 

Banks 

BROOKLYN 

Home  BankH 
llamifaotrs'. 
Mechauicsl,  . 

Nassau 

Xat  City 

North  SideV. 

People'.^' 

ProspectPk' 
Kidgewoodlj. 
17th  Wardy 

Uniouli 

Wallabouti   . 


Bid 

Ask, 

140 

305 

1285 

t420 

3b0 

310 

330 

300 

140 

140 

150 

100 

1  95 

170 

Trust  Cos. 


N.  Y.   CITY 

Bankers'  Tr 
Bowl'gOreen 
BroadwuyTr. 
Central  Tr'sl 

Colonial 

Common  w'  th 

Empire 

KquitabloTr 
Karrn  Lo  &  Ti 


Bid 

Ask 

500 

530 

212 

215 

105 

175 

2200 

2250 

395 

405 

95 

190 

515 

1450 

1480 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Manhattan  .. 
M^ercantile 
Metropolitan 
Morton  Piiust 
Mut.  Alliance 


Bid 

Ask 

575 

025 

035 

2.15 

225 

1050 

1070 

325 

toio 

475 

500 

930 

015 

873 

200 

210 

Trust  Co's 

N  Y  Lifo&Tr 
New  York  Tr 
Keal  Est  Tr't 
StamiardTr't 
Titleliu  <fc  Tr 
Tr  Co  of  Am. 
onion  Trust 
US  .Mtg<fcTr 
Unit  States  . 
Van  N'denTr 
Washington. 
Windsor 


ifiit 

Ask 

1075 

1100 

1720 

325 

... 

420 

4-10 

+650  >-. 

tOo  L 

720 

730 

L410 

1440 

51il 

1400 

14  20 

30J 

3J5     j 

410 

205 

275 

I'liisl  Co's 

BROOKLYN 

Brooklyn   Ti 

Citizens' 

Fl.tioush 

franklin 

lla  ■  llton 

Home 

Jenkins 

liings  Co 

L  lsi  LdiTr. 

Xassau 

People's 

Wnliamsb'sr. 


Bid     Ask 


420 
140 
200 
358 
335 
1-0 
180 
470 
+303  -. 
205 
310% 
230 


435 
150 


240 


*  Bid  and  asked  prices;  no  sales  on  this  day.      4 
t  Sale  at  Stock  Exchange  or  at  auction  this  week 


Less  than  LOO  shares.      $ 
o  Ex.  stock  dividend,    s 


Ex-rights.      b  New  stock,      c  Ex-dividend  and 
Trust  Co.  certificates.    H  Banks  marked  with  a 


rights. 

paragraph  (1J)  are  State  banks. 


New  York  Stock  Excliauge— Bom1  lecord,  Friday  Weekly  and  Yearly 


oci-ui'Yim;    torn    r\i.:- 


llll.M» 

h.  v.  sn  ton  Kxcn  a  k«  ■ 

VTuui  BNDrae  NOV  17 


(  .   S,    ( Jovrrnnn'iii 

-  consul  regUtered.rflt 

-  ooneoJ  oonpon 

.  i  ea  latered kit 

-  oonpon tiv 

U  >  .is  rri  small  bonds.. Ac] 

-  eon  small  bonds.,  vl 

I  S  Is registered h\ 

L'  >  4s  ooupon Alt! 

V  8  is  registered II 

U  S  is  01)11)1011 1 

Philippine  islands  4s. 1914 


130 

M- 
>1- 
»ls 
118 

107 

•25 
''.'.'■ 
•34 


Kori-i:n    <  .ovirnmoilt 

Japanese  Govt  6a  sterl'g.1911 

series  6s 1911 

£    os i   4  4s  ens  rail  pd.  L92J 

lit  series  4  4jS  ctfs  full  paid 

Repubol  Cabs  5s  exten  ilebi.. 

U  s  Di    Mexico  s  i  ■;  6s  el  189! 

Gold  4s  Of  1904 1954 

>tnte  "M-oiiritiet 

Alabama  class  A  4  to  5 1901 

Class  Boi 190i- 

Class  U  4s 1901 

Currency  lundini:  4s 1981 

Dial  or  Colombia  3*86a 1924 

Louisiana  new  consoi  48. .1914 

Nortli  Carollaa  consoi  48.1910 

191H 

SoCarolluii  4  4s  30-40 193a 

Turn  i.ew  settlement  3s. .191., 

Small 

Virginia  fund  debt  23s...l991 

Us  deterred  Brown  Bros  ctis. 

Knilronil 

Alabama  Cent     A«  So  Ky 
lubu  .\l  ia.   see  At  Coast  Dine 
Albany*  Suso     bee  i>ei  it  llu  il 
Alleirheuy  Valley  see  Pcui    KH 
All.-   A  West      See  But!  HA-  H 

Aon  Arlior  1st  g  4s A1995 

Atch  1  opeka  <&  >anta  he — 

Gen  ■  4s 199S 

Registered 1995 

Conv  t-  4s iase 

Adjustment  g  4S At  199. 

Registered al99C 

Stamped h  1995 

Debentures  4s  Series  E.1907 
>i  nee  E 1908 

Series  G 190*. 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

AtiKnox&N     iseel.&,S 

Atlantic  Coast  1st  g  48.A1P62 

Cbaries  <fc  Sav  1st  g  7s. .1930 

Sav  t  &  \Y   1st  told  6s. .1934 

1st  cold  os 1934 

Ala  Mm  1st  gu  gold  5s  1928 

Brims  tt  W  1st  gu  g  48  1938 

Sti  sp  Oca  &  G  gu  g  4s  191s 

Atlantic  <&  Dauv  be*  Soutb  Ky 

Austin  at  N  W    t>etaou  Pacific 

Bait  &  Ulno  prior  1r 3 4a. 1925 
Registered At  1925 

Gold  4s A194(s 

Registered &1948 

PJundt  M  Div  Istfr3  4sl925 
PU4W  Va  Sysref  4sl941 
Bouthw  Div  1st  k  34s. -.1925 

Registered A192 

Monon  Rit  let  an  r  5s. .1919 
Cen  Ohio  K  1st  cp44s..l93t 
Pitts  Clev  <k  Tol  1st  j;  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Bat  Creek  <fc  s   see  Mich  Cent 
Beech  Creek    bee  N  Y  C  &  H 
Bellev  6c  Car    bee  Illinois  Cent 
Bklyi.  <fc  MotiUiuk    bee  Long  1 
Bruns&West    see  Atl  Coast  L 
Burlalo  N  Y  <fc  Erie    6ee  Erie 
Burlalo  B  &  P  uen  e  5s. ..193 
A11&  West  1st  g  4s  gu.. 199- 

CI&  Mali  1st  pu  e6s li>4;. 

Kocli  &.  Pitts  l«t  «  bs.. .1921 

Uonaol  1st  f  6» 1922 

Bullalu  it  Soutbwest  *<?  Erit 
Bun  A:  suaq  1st  rel  a  4s.dl951 
Bur  C  R  &  X     see  C  K  1  <fc  P 

Luada  soutb  1st  5s ]'jd» 
2d  5.- 191i. 

Registereu 1913 

Carb  &  Shawn    bee  VA  Cent 
Carolina  Cent    SeeSeab  Air  L 
Carlhat'eiS:  Ad     bee  ^  Y  C<fc  H 
Ceal  K  la  t  <fe  .N"     See  BCK4.V 
Cen  Branch  U  P  1st  a  4s...  194  - 
Cen  Branch  Ky     See  .Mo  Pac 
Cent  o:  Ua  lilt  1st  k  5a..pl94". 

Consoi  cold  on 1941 

Keiristered 1945 

1st  prel  income  k  5s plU4.'i 

2d  pre!  income  g  5s. ...pl'.i ;.'. 

3d  pre!  income  e  5s ;j1'.M; 

Chatt  l)iv  pur  moo  (r48.r.'."W 
Alac  A  .N  or  Lav  1st  g  5H.1940 

Mld(ja&  Ati  Div  58 194 

Mouue   Uit  1st  g  us 1940 

Cen  I'.l'.i  bolijacuiK  oh  1947 


Q-J 

.'J 


fiYiita  t, 
Kern  1 7 


Hid 


Ask 


A  O 
A  O 
F  A 
J.J 

M-S 

J-D 
I  7 

JJ 
J  J 
J  J 
JJ 
FA 
J  J 
JJ 
A  O 
J  J 
J  J 
J  -J 
J    J 


IJ.-J 

A-O 
A-O 
JD 

Am 
\o\ 

u-x 

FA 
FA 
F-A 
FA 
FA 
F  A 
MS 

MS 

JJ 
A-U 
A-O 
Al-N 
JJ 
JJ 


J.J 

H-J 
A-O 
y-J 
.UN 
MN 
J  J 
U-J 
F-A 
US 
A-O 
JJ 


lt'31*  104 
103-4  104 
104      I04N 

111      ll>4', 


103     

io;)'4  io6 
lu;>l4  .  8 
183  134 
lo.f  134 
lOOSiilos. 


OS0^    98*« 

HS-'V  Sub 

^ah 

9.  n  Sale 

li'4s.  sale 

ll>Ol4 

94 !«  Sale 
'i**«i    are    pr 


102 


Hallo's 


96 


•   16»a    17 


99     100 

1023s  Sale 

102  kg 

102  4  Sale 
95 


94 


93  4 
99*9 
i>8**  ... 
974j  ... 

97>«... 

90-»4  ... 

95 

90 


98 

102>4Sa]e 

144  Si 

1S2\ 

1174 

1144 

looa, 

994 


96 
934 

103 

10* 
9  1% 
984 
923* 


Pale 


Salt 
102  4 


984 
93 


107^4 

lo9  4 
119  4 


110 


M-S 
A-O 
JJ 
F-A 
J    D 

J.J 
J-J 
M-b 


J-I) 

F-A 
M-N 

MU 
Oct 
Oct 
oct 

J. 11 

J-J 
J-J 
JJ 

Hl-N 


1224 

101^4 

1194 
1250b. 

1*8  4. 


99% 

103»8  Sale 
105      106 


94 

llfl«« 

113  4 

Sale 

96 

Sale 

81 

Sale 

764 

94  4 

113 

1154 

113 

114»4 

106  4 

II  'eek's 
Kanqe  or 
La  at    S  • 


Low        High 


1034 
1 04  4 

1 03  ;8 
107 

104  4 
105 

I  OS  4 
I33»s 
I33«s 
108  4 


Oct  '0! 

.I'nc'n. 

Nov'ii. 
UK!'. 

j'nc'ir. 

Oct  '08 
105 
105  V 

Nov'OC 

NOT'l'i") 

Oct  '0."< 


08 

'•'•  '4 

91 

914 
104 
100 

94  4 
ices  on  the  (■ 


9P*A 
B8«8 

B2«4 

9 
105 
IO114 

94  s, 


1  1 
74 


II 

a '  •  ■ 


014 
094 
034 

11 

193, 
0J4 
02N 

30  4 
20 
96  4 
95  4 
96»« 
164 


Jan 

Oct 

Mar 

Mar 

Oct  ' 

I>ec 

Oct  • 

J'ly 

Mar' 

Oct  ' 

Dec' 

J'ne' 

Xot 


984       99 

101»4      102  4 
101  4  Oct  '0," 

10J34         1033b 

9334        94 
95     Sep  '05 
94  94 

99»8Muy'05 
994NoY'ti4 
9958Jue'05 
99  4Juu  '05 
98  4  Nov'04 
97  Oct  '04 
101 4  J'ly '06 

101       1024 


131 78  Sep  '05 
11218  Jan '04 
114«8  114<V 
10O4Nov'06 
97»4  Oct  '04 


95 

96 

1 1 12 

102 

93 

98 

92 

92 

108 

109 

119 

100 


*e       96 

Not'04 
103 
4Nor'o5 

Oct  '05 
4       983, 
09       93 
4J'ne'05 
4  J'ly '06 

Apr'Ui 
4  Mar'04 

J'ne'06 


123     JTy'05 


103  Apr'97 

124  Aug'Oo 

130  Nov'05 

100  Sep  '00 

103  103-S. 
1054  Nov '05 

106  Apr'uu 


94     Jan  '05 

120     Oct -or. 

1134      U33. 

107     J'ni'i). 

96  96 

80  81 

75  76 

93»4  J'ly '05 

104      Keb'04 

HOOgSep  '05 

116s,  Auk'u6 

10^3,  Ane'05 


o  e 


10 

168 

434 
4 


104 


24 
46 


44 


4" 


•  nie 

dine* 

AniKiiri/  1 


IMW       lit  (/It 

1  O.i  L._.  101  v 
HM4 
103       :      . 

I"::  g  lot; 

0  I  '..  im's 
101      i 
1..4       105  >g 

132  4  ■ 

1084  Ho 


944  10  ('• 
no  4  102 
86       B34 

9-  ■', 

103 '4  108  N 

I   '9  4  101  V 

99       96 

o'  $6  In  X 

101 4 101 4 


I  "2:',  102», 


95       97 

iio-JJ  "51*74 
10       IS4 


964101 
IOP4IO6 

100  4  Id  1   l4 

100    mi;-, 

9334  \i{\>4 

934  3',% 

94  B8 

99»s  99*> 

994    99  4 


9841014 
100»4  103»4 


1148,114",, 
100  4  190  4 


944  97  t8 


102 
102  4 

904 

984 

91 

92  4 
108  4 
109 


106\ 

105 
93  4 

101 
933, 
92  4 

108  4 

109 


97a4  100 


11941284 


124  1264 
12434  130 

98  100  4 

102     104*4 
10434  109 
10534  106 


94       94 

119     1214 
113      11 O^ 


90      101 
r.7       884 

52  4 
93        95 


1108,,  I  10', 
115,11 5  4 
1083«  112 


BONDS 

N.  Y.  B  TOOK  EXOHJUVG  B 

tTKKK    l.NDIN'l    NOV    17 


'entof  N  J  eeu'I  j.»old  Ba.1987 

tcresl A1987 

Am  Dock  it  Imp  i-'u  5s..  19.'  1 
Le  .V:    1 1  ml  K  •-  I  1920 

l.eh  .t  Wilks  B  Coal  5a.. 1912 

Con  cut   :: liar  4  4s fflOlO 

N  V  A  Lona  Brrcn  ir  Is  : '. '  11 

■'.nt  1'acitic     S«s  So  Pact  tic  Co 

Chas.Vs-av    See  All  Coast  Line 

!] v   Ohio  R  lis  scr  A. .It  1908 

Gold  6a nloi  1 

1st  consoi  if  5s 1089 

K  •  ■  •_■  1  s  t  orcd 1'...;.' 

General  mid  4  4« 1992 

Registered 1992 

Craig  Valley  1st  g  58.... 1940 

K  A-  A  I>iv  1st  con  g 4a. .1989 
2d  cm:: sol  u  Is 1989 

Warm  Spr  Val  1st  u  5s..  1941 

Greenbrier  By  1st  ^u  •--  4s  '40 

Chic  A  ah  RR  rel  ■  38...1949 

Kailway  let  lion  34s... I960 

ReirlBi  ered 1950 

'lucajro  Burlington  &  yum— 

Denver  Imv  4s 19'J'_' 

Illinois  DiV  H4s 1949 

Rejr'stered 191. i 

Gold  4a 1949 

Iowa  Div  sink  fund  6a.. 1919 

Sinkinpluud4s 1919 

.Nebraska  Extension  4s. 1927 

Registered 1927 

South  western  Div  4s 1921 

Joint  bonds   bee  Great  North 
Debenture  6s 1913 

Han  ik  St  Jos  consoi  6S..191  1 
clue  &  E  111  1st  s  four  68.1907 

1st  consoi  a;  6s 1984 

General  consoi  1st  5s 1937 

Registered 1937 

Chic  &  ind  C  Ky  1st  58.1986 
Chicago  <&  Erie    b'ee  Erie 
Chie  In  <fc  Louisv  ref  6S...1947 

lieliinding  crold5s 1947 

Louisv  NAACh  1st  6s. 191o 
'  Ibioago  Milwaukee  <fc  St  P— 

Tenuinal  sold  5s 1914 

General  g  4s  series  A..#1989 

Kezistered el  989 

General  g  3  4s  series  B.«1989 

CulCcfc  LSuDlvgos 1921 

Chic  &  Mo  Riv  Div  5a.. .1920 

Cliicdb  Pac.  Div  6s 1910 

Clncfc  P  WlstgSs 1921 

Dak  <fc  Gt  So  g  58 1916 

Far<fc  Sonassu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I  <fi>  D  Exten  1st  7s 1908 

Lacrosse*  D  1st  6s 1919 

Mineral  Point  Div 6s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  lst6s 1909 

WIS&  Minn  Div  g5s 1921 

MU  <fc  No  1st  M  L  6s.. ..1910 

1st  consoi  6s 1913 

Chic  A:  Nortbwcons7s 1915 

Extension   4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »1987 

Slnkine  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  fund  os...  1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 

North  Illinois  1st  6s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  <fe  St  Pet  2d  7s. .1907 

MU  L  S  &  West  1st  g  6s  1921 

Kxt&  Imp  8  fund  g5s  1929 

Ashland  Div  1st  g  6s. .1926 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  IslAs  Pac  6s... 1917 

Registered 1917 

General  gold  4s L988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  Series  D  4s...  1906 

H4s 191u 

M  48 1915 

N4s 1916 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pao  RR  4s„ 2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ceil  liiNu  1st  58.1900 
Con  1st  .fccol  trg  5s...  193  l 

Registered 1934 

C  K 1 V  &  N  W  1  st  go  6s.  192 1 

M  <fc  St  L  1st  ku  g  7s..  1927 

Choc  Ok  &  G  gen  g  6s.or.il 9 

Consoi  gold  5s 1952 

Keok  <fc  DesMlat5s 192. 

Chic  .-st  l  <fc  .\  o    bee  1U  Cent 


VI  I. 

u 


\  o 

All 
Vl-N 
A/l-N 
VI- s 
M-S 

J-J 
JJ 
J-J 

VI  s 
M-N 
A-O 
J-J 
J-J 

F-A 

J-J 
J  J 
J-J 
A-O 

A-O 
M-N 
M-N 

u-s 

M-N 
M-S 
J-D 
A-O 
Al-N 
M-N 
J-J 

J-J 
J-J 
J    J 

J-J 
J  -J 
S!-J 
J-J 
I-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


E-A 
E-A 
•U-N 
y-E 
A-O 
A-O 
A-O 
A-O 
Al-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
Al-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 


M-N 
M-N 
M-N 
«.- N 
M-N 
M-N 
M-N 
M  N 
.M-S 
J-D 
A-O 
A-O 
A-O 
J-U 
J-J 
M-N 
A-O 


ITtee 
jXov  t  7 


tint  Ask 

L84     Bale 
1334  Sale 

118*4 

l".".', 

99 .. 

in    ', 

1014 


104  •', 

10834  

I18"e8ale 
116     1184 
lo7  4  sal< 
lo',  3,  Bale 

1 124 

1034 

96     102 
lll"s 

9..  4 

88     

8o  »4    814 

80      .... 


1014 

96  <■*  Sale 

106*8 

108s4 

1'1"H      

104  4106 

994!!"!! 

I0534  107 
111  4 
1064107 
1354  137 
120 

120      

135  4137 
114      

110  4  sale 

11041U 
UI4112 

108  I104 
96       98 

1144 

118     

109      

1154116 

1104 

129 

113*8 

1054 

184      

11234 

106s8       .... 
109  4  Sale 

109  78 

1154 

110jj 

115»8 

126     1284 

10434 

1054 

101 


1144117 

114      

109  HI 
108  4  103 
103      103  4 

102      

1114 

1084 

116  117 
1154 


105  .  .. 
IU3  .  .. 
10634 

I2>j34 

119  4 

\Wt    ..  . 

130  4137 

101 
lol4 

1224 

1214 

10534  3^ 


95*4  Sale 

984 

9l)34 


964 

95      

94»4 

9434 

7934  sale 


9134  sale 
10238 

U8J4 

116      

1094 


108  4. 
H04. 
10734  . 


Wet 

kanqe  or 
Last   sale 


<  '. 


Low        II 1 11  It 

I.:  1 

:  1:     Ang'OC 

1044  MaV'i'V. 
1024      10-'^ 


1014 
1114 

1 1  .s  4 

I  1  7  4 
l"7 
107*4 
1  IS 
1084 

08 

113  4 
LOO 

83 

80*4 

ft  04 


Oct  '05 

Sep    II.- 

I  I--S 

M  ,  ', 

1" 

1 07'.i 
Mai  ''>.". 

L031, 
J'ly  'it;. 
K  eb'06 
sop  •(). 

M  4 
May'OS 


1014  1014 
004  0B4 
984  I'Vli  00 

105*4  Ang'OJ 

110  4  Jan  '05 

I01*a     toiv 

105'.i  Nov  o;, 
106  4  J'ue'o.'i 
100      A  pi '05 

1074Sep'O5 

114  Aug'05 
lOO-'s  Oct 'O.'i 
136  4  Nov'05 
12134  oct  '06 
il9  4  d.o'oO 
119*8 Sep  '05 

1354     i:<.">4 

1 1 5  4  Nov'05 
1104     1104 


1104 
111 

109  4 
96*8 

1164 
118«8 

110  4 
11:.  4 
112 
137  4 

1  1334 

106 

185 

1153s 

106n8 

109  4 

108  4 

1104 

110 

116  4 

127*4 

10534 

10234 

101 

103 

1144 

117 

110 

1084 

103 

104 

111*4 

108a4 

116 

115  4 


Oct  '05 

Nov'05 
.J  no' 04 
Oct  '06 
Oct  *06 
Oct  '05 
Nov'05 
1154 
Mm  '05 

J'ly 'Oil 

Oct  '05 
Au«'o4 
A  pi '05 
May'05 
Apr '05 
U  9  •, 
J'ly  05 
J'ne'05 

Oct  '05 
Oct  '05 
Oct  '05 
J  'iv  '06 

102J4 
Oct  '05 
Nov'98 
Nov'05 
Deb '05 

110 

H84 

103 
Mar'04 
Oct  '05 
Jan  '04 
Nov'05 
Apr '06 


105  4 
105 
1104 
129»4 

1183, 
142  4 
1314 
lo.V'b 
109 
1 22  4 
133 
105 
104*4 
95*8 


May'04 
May'o6 
Alar' o  5 
Oct  '05 
Oct  '05 
l'Vb'i'2 
Jan  '05 
»ep  '05 
Sep  '03 
Oct  '05 
May'05 
105*4 
Nov'05 
96  4 


97  J'ly '04 
96  96 

93  May'iM 
96  4Aug'06 
90  Alay'04 
78  80 

76  4  Sep '04 
90  4  92 
102*6  102  <s 
118  4  Oct  '05 
120  4.Mar'03 
112 4  Sep  '04 


103  Aug'05 
115  Apr '05 
110  4  Sop '05 


10 

2 


12 
144, 


10 


144 


/.'(I  n  nt 

si  unt 

Jiiniitirq  1 


ll)q\ 

.     4  1.J5  4 
112      : 

i  04  £ 

1014  ld2*S 


lM'i 
ll)v:i4 
117'., 
1  164 

l06»4 

113 

mi  4 
97 

11.14 
100 

«24 

7  9 '4 
--04 


lus  4 

1114 

1    'J 

l  in 4 

1 1 1 

■  0 ,  '4 

1  L3 

lot 
984 

113  4 

100 
86*4 
S3  4 
804 


1003,  lo;; 

95  4    98  4 

96  4    96  4 

ii04  ilo'vi 

ml  '„  ln;:\, 
1054  108  4 
1064  106  4 
100     100 

106  1084 
11134  1144 

194*6  19/34 

133  4  1384 
1184122 
1194  1194 
L18*a1214 

134  137 
112     1154 
109  4111*4 

lOON  U134 

1103g  113*8 


td*8    99 
1164  H6»4 
118  4  120 
IO934  111^ 
114 '4  117  4 
112      112*8 

1133.J  iiT" 


183*8 

115 

106  "8 

1084 

108  4 

1154 

110 

115*6 

1264 

I0534 

102*4 

99  4 


185 
115*» 
1066a 
1114 

1 10 

11634, 

1124 

1  164 
I  29  4 
105a4 
102*4, 
1014 


114  4118 
117      117 
110     1134 
1084H1 
103     1064 

1Y1"  411*44 
i'1'7"  ii*9*4 

U54H54 


1044107 
1104  U04 

127*8  130 
U834  U8\ 


13141314 
i054  105°8 

I2634  "126"" 
12/1  123  : 
1044  1074) 

104*4  10434, 

95        99  4^ 


96       97 
964  '  96"i 


78       86 


90s,     974 
10O34  102  4 

11841214 


108  1 1 534 
il5      115     j 

109  110*4 


MlWCKLtAJI KOUB    ltl»MK> — Continued  on  \<-xi   I'nae. 


CM* eel    Railway 

.Brooklyn  Kap  Tr  g  5s 1945 

rclami  conv  g  48 2002 

-lered  4» 2002 

Bk(..ily  ialcon  5s.  1916. 1941 
Uk  wCo<fc  scon  gu  g  58.1941 
Bkiyu  Ui.  El  1st  g  4-58.1950 

imped  i^uar  4-.'s 

KluvhCo  El  1st  g  4»... 

bl  imped  L'u.ir  t- 

-ru  if  4h  . 
Conn  KyA  LlsiA;  rel  M 

r  4  4s 

Den  Lol  It  Co  1st  %  6s... 
Dei  con   g  6s. 

Met  Ky  Co  1st  im  g  6s. .191  i 
Det  United  1st  con  %  44s.  l";i. 
Hav 
Douis  I'.y  Co  1st  con 


A-O 

J-J 
J-J 
J-J 
M-N 
FA 
F-A 
K-A 
FA 
JJ 
JJ 
J-J 
A-O 
J  J 
J-J 
JJ 
FA 
J    J 


109  \ 

95  4  Sale 


10«»«  10M3, 

100 

109     Sale 


91      

95 
.  Sale 

11(3  4 

10.;  s,  1034 


95  4. 

96  . 


1094 
92*8 


1094 
95  4 


107  4Not'06 
106  Feb '05 
108»4      109  4 


i<3     J'ne  05 

94*t  Novo.". 

B8  1 

10:-S'„  Sep  'o. 

•  ici  'OB 

95     J 


96  4 

Su:  ''  :■ 
.110  • 


1 
SS6 


14 


60 


10«4  11234 
96  4 


.  108«* 
106     108 

108     1134 


92         93  H 
914 

"7 


96 


"trcet    Kuilmiv 

Met  St  Ry  gen  col  tr  g  6s. 

Rel  g4« 

Bwuy<fc  7Ui  Av  1st  c  f  5s 
I  1,1  A;  ..nji  Avlst  |f  11 
l.ex  Avdc  P  Elst  .'Ugos 
Third  Ave  KKconguls 
Third  Ave  liv  1st  tr  5s.. 

.1"!  W  s  hl(Chic)  l»t>t4s. 

Mil  El  Ry  &  L  30  yr  g  5s. 

Minn  Bt  Ky   1st  con  •-•  5h.. 

-1  Jo  By  l.t  HAP  l-i 
11.  City  Call  101 

Underi  round  Bleo  Kysof 

linn  Profit  sharing 
1  11. on  i ..  (Ohio)  1  si 
■  d  BRa  Ban  Fr 
Uniti 

W  '   blO  Bt  4"-yr  COO 


1997 

F-A 

2002 

A-O 

1943 

J    D 

M-S 

1993 

M-S 

2000 

J.J 

1987 

J-J 

1988 

FA 

1926 

FA 

r.'r.i 

J    .1 

1987 

MN 

19.:: 

J-J 

1.011 

r.Mi-. 

JD 

A-O 

A  (1 

19.;  1 

J    J 

!',    .. 

M  N 

114 


1154114        1144 

90-'  b9  • 

1  1S4 'l  1S4  Nov'05 

119  4  119*4  1  19     Oct  '".", 
L 184  Oct  '06 
"•4 

1  19 

9;    Oct 'or. 
106     ' 
lo64  N 


1  1 J  . 
'•'  1  4 
118 


95 


Ill 

10-4 

100 

114  4116  4 

98*a  Sale 


h?-\sale 

>7      

H14    .... 


110     J'ly '04 

N-,.V'0". 

9  1 


26 


114      120^ 

,14  4 

19  4 

:J13« 

117      1204 

97  4 

:  19 

06 


97       1<K>4 
|06*4 

i 


*  No  price  Friday;  latest  price  this  week,    a  Duo  J  an     UDuuApr     eDueMay    ^  Due  J'ne    ADueJ'ly     Ac  Due  Aug    oDueOct     jiDueNev     aOptlou  Salo 


I4T(i 


Bond  Hecefd— Owitinued— Page  2 


[Vol.  Lixir 


bomd* 

N.  T.  STOCK  EXCHANGE 

WicaK  Ending  Nov  17 


, 

2c 

- 

b 

i 

s 

■V 

J 

D 

J 

1) 

VI 

K 

J 

J 

A 

o 

J 

J 

~l 

U 

T 

J 

1 

N 

M 

N 

J 

J 

)T1Cf 

firiday 

Nov  17 


J.p 
J-J 
•J -J 
U-N 
VI -N 
M-S 
J-J 
M-N 

Q-I 

^-F 
J-J 
J -I) 
J-D 
J-J 


J-J 
A-0 
y-J 
A-0 
Apr 
A-O 


Chic  StLA  Pitts  bee  Perm  (J( 
Ohio  St  P  M  <fe  Ocon  68...1 '.ltd 
Cons  Us  reduced  to  3  s,«  L9S( 
Ch  St  P  &  Mmu  IslgOs  19]  - 
Nor  Wisconsin  1st  0s...  L93< 
St  P  <fc  8  City  1st  g  (is. ..  1 91 1 
Chicago  Ter  Trans  g  4b...  1941 
Coupon  On  

ClllCcfe  WCMl   lllll  gin  g6fiol93 

Clnc&  W  AI it»U    .See  Pen-  Marq 
Choc  (J  A  Cult     Nee  C  B I A  P 
Cln  H  <fc  D  2d  gold  4  4m..    193 
Oln  D  <fe  I   1st,  gu  g  5s. ..194 
C  Flint  <Ss  Ft  W  1st  gu  4s  ;.•."_•;; 
Cln  1  A  VV  1st  gu  g  48.1953 
C  I  St  L  <fc  C    Wee  C  C  C  <fc  st  1 
Ciu  S  &  C     Nee  C  C  C  St  L 
Clearlleld  A  Man    .See  KR4P 
Clev  Cm  C  A  .st  L  gen  x  4s  1 993 

Cairo  Div  1st  gold  4s 

Cln  W  <fc  AI  Div  1st  g  48.1 99] 
8t  L  Uiv  1st  col  tr  g4s..l99o 

Registered 1990 

Spr  &  Col  l)lv  1st  g  4s.. 1940 
W  VV  Val  Div  Ietg4s...l940 
C  1  St  L  &  C  consol  6a.. 1920 

1st  gold  4s £1936 

Registered fcl936 

<yin  S  &  CI  con  1st  g  5s.  .192s 

-CCCdfc  I  consol  7a 1914 

Consol  sink  fund7s 1914 

*  General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  <fc  W  1st  pret  4s.l94( 
OInd&  W  lstpt 5s...<(193s 
Peo<fe  East  1st  con  4s. ..194(i 

Income  4s 1990 

CI  Lor  A  Wh  con  1st  g  5s.  193: 
'Clev<fc  Marietta  AeePeuii  KK 
Clev&  Mahon  Val  g  5s.. .1938 
Clev  A  Pitts    See  Penn  Co 

•Col  Midland  1st  g  4s 1947 

Colorado  A  Son  1st  g 4s...  1929 
Colom  A  Greenv    net  so  Ry 
Col  A  Hock  Val    See  Hock  Va 
Col  A  Tol    See  Hock  Val 
Col  Conn  &  Term    see  N  &  W 
Conn  A  Pas  Rivs  1st  g  4s.  194;; 

Dak  A  Gt  So    See  CM  A  St  P 
alias  A  Waco    See  M  K  A  '1 
Del  Lack  A  Western  7s...  1907 
Morris&  Essex  lst7s... 1914 

•  1st  consol  guar  7s 1915 

Registered 1915 

l8trefgug34s 2000 

N  V  .Lack  A  W  1st  0s...l921 

Construction  5s 1923 

Term  A  Improve  4s 1923 

•Byr  Ring  A  N  Y  1st  7s..l90i; 

Warren  1st  rel  gu  g  3  4s.  2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1H17 

Alb  A  Sus  1st,  con  gu  78.1900 

Guar  gold  6s 1900 

Rens&  Saratoga  1st  7s.  1921 
Del  Riv  RR  Bridge  *ee  Pa  KK 
Denv<fc  R  Grist  con  g4s. 19; 

Consol  gold  4  4s 1930 

Improvement  gold  5s...  192  ' 

Rio  Gr  West  1st  g  4s 1939 

-v  Mge  and  col  trust  4sA.  1949 
f  Utah  Cent  1st  gug  4s  al917 
Rio  Gr  So  gu  see  Rio  Gr  So 
Des  Moi  A  Ft  D  See  M  A  St  L 
Des  M  &  Minn  See  CU  A  N  W 
Des  Moi  Un  Ry  1st  g 5s. .1917 
Det  M  &  Tol  see  LS&J1  so 
'Det  A  Mack  1st  lien  s  4s. 1995 

I     Gold  4s 1995 

Det  Sou  lstg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dili  &  Iron  Rangelst5s..l937 

Registered 1937 

"    2d  6s 1910 

t>u)  Short  Line  1st  gu  5s. .19 16 
'  Dul  So  Shore  <to  Atl  g  5s. .1937 
"L'astot  Minn  tfeeStPM&.M 
lAjaat  Ten  Va  A  Ga  See  So  R  j 
•"felgin  Jol  A  East  1st  g  5s. 1941 
Ebn  Cort  &  No    £>ee  Leh A  N  Y 

Erie  1st  ext  sold  4s 1947  M-N 

.     2d  ext  golrt  Os 1919  M-S 

,-*Sd6xliolJ4  4s 1923  M-Sl| 

4th  ext  go!U5s 1920  A-O 

5th  ext  gold 4s 192b  J-D 

1st  consol  gold  7s 1920  M-S 

Istconsolg  rund7s 1920  M-S 

Erie  1st  con  g  4s  prior. .1990  J-J 

Registered 1990  J  -J 

1st  consol  gen  lien  g  4s..  1990  J-J 

Registered 1991    J-J 

Penu  coll  tr  g  4s 1951  T-A 

50-year  conv  4s  A 1953  A-0 

ButtN  Ytfc  Erie  1st  7s.. 1916  J-l 

Bull  &  S  W  gold  6s 190S  J-J 

Cluc<fc  Erie  lstgohl 5s. .1982  M->. 

Jen  RR  1st  gu  g  5s al909  A-0 

Long  Dock  consol  g  6s. .1935  A-O 
Coal  &  KK  1st  cur  gu  6s.  1922  M-K 
Dock  <fc  liny  1st  cur  6s..  1913  J  -J 
N  '/  &  Green  L  gu  g  6s.  1946  M-l\ 
N  V  Sus  &  W  1st  ret  5s.  1937  J-J 

2d  gold  44s 1937  F-A 

General  gold  5s 1940  F-A 


Uiii  Ask 

i:!8'4i40 

94^1 

185  "a 

1844 

122     123 


97«!|  . 
ll*1*. 


J-J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A. 
Vl-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
V1-N 

J-J 
J-J 
J-l) 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


IVI-N 


1034110 
115i4 

034 

9678 


103?8  Sale 

102\ 

IOIOj  ... 
lol'e... 


Weeic's 
Ranye  or 
Last  NaU 


*98V 
] 

104  4. 
1016g. 


102 


115      . 
123  4. 


134 


101 

96 

100 

*73 

1143g 

121 


101 


74  V,  Sale 

94  V*  Sale 


106TS 

123     

1304132 


Low        Hiuh 

139     N0VO0 

93     Deo '08 

135  U  Nov'OS 

129'.,  Alar'iM 

123     (x:t  '06 

90  4  Oct '05 

9M  94 

U37sSep'05 


113     Oct  •()(. 
1 1 7^4  Oct  '05 

9*6^'  J'iy"6i 


103'4  104 
102:,4  Oct  '05 
102  4  102>4 
102  Nov'05 
100  Uct  '04 
99'4  Feb '05 
944Aug'03 
105  Jan '04 
102  4  Oct '05 

1014    10m. 

115 '4  Nov'o5 
1234  Oct  '05 


55  <. 


ttawie 

Since 

I Jdrtuarv 1 


A  i> 


2! 


135     Oct '05 


1044Nov'01 


100     Nov'05 

73  734 

115»8  Nov'05 

1164  Jan '0; 


744 
94 


744 
944 


Terminal  1st  gold  5s...  1943 
Regis  $5,000  each. ..1943 

MnlKRotKJ  lstgOs.1910 
WilkA  Ealstgug5s.l94 


M-N 
M-N 
A-0 
J-D 


Kv&  Ind  lstcou  gug6s. .19201  J-J 


1004 

12»«sl3»4 

113     

100     

1033a... 

964... 

133     ... 


10678Oct'0o 
128  Oct '04 
ISO  Oct '05 
127     J'ue'05 


18 


1014. 
101  . 
1374. 

10134  . 
♦lO?^  . 


99 
90 
914. 


994 

92 


102=8. 


100    1014 
964    97 


92  ^2 

1134. 


1034 
114%. 


118411S34 

1064 

113     1144 
1094  111 
1134114s8 

1054 

1324 

130      

1014102 


94     Sale 


9534 

108^8  Sale 

124=8 

*  104-4 

123 

•102      

1344 

112  4 

1154 

118*8 

117      

102      104 

110 

11834 


107  34  108»4 
1124... 
115      ... 


129  NO-v'05 
1134  Nov  05 

105  Oct  'Of 

106  4  Sep '05 
102  Feb '03 
134  May'05 
149  Aug'01 
1014  Oct  '05 
101 4  Nov'05 
142  4Mai'05 

102  102 
10634  Sep  '05 
110  Sep '05 
Nov'05 
Nov'05 
Jan '02 


Lmit     Hxqti 
133*8  139 

135"  135  7,. 

1224  X2£ 

Bt»4     99  4 

84:,»    99 
1134H634 


BON  DM 

N.  Y.  STOCK  EXCHANGE 
WBEK    ENDlKi.  Nov   17 


116     119 
9634    994 


101      104 
100     10234 
9841024 
100*e  103'e 


99*4     9934 


1004103 
10141024 
112      II5I4 
12134  1234 


13134  135 


98     101 

714    84 

1153811636 

11641164 


73 
904 


77 

964 


99 
91 

97 


110     Sep '04 

101  Sep  '05 
95  4  Oct '06 
81J4  Mar'05 
934  Nov'05 

114  4  Oct '05 


1144     1144 


12034Sep'05 

10834  J'ly'05 
11334  J'iy'04 

109  Oct  '05 
1134  Oct '05 
103  Feb '05 
13234  Oct  "05 
130  Aug'03 
10l*8  102 
101 4  Oct '06 

93  94 

88     Nov '04 

9534        96 

106         10834 

1264  Mar'05 

110  Mar'05 
123         123 
1044  Sep '05 
1344J'ne'0o 
118     J'ly'04 

115  4  Oct '05 
121 4  Oct '05 

116  Apr '05 
1014  Sep '05 
107 4  Sep '05 
1194     1194 


20 

349 


107*8  Oct  '05 
109 *8. Ian '05 
114     Apr '05 


10641104 

126  12934 
1283s  13134 

127  130 


101 
95 
70 
90 

114 


12734  1304 
1124115 
103     105 
1054108 


134     1344 

1014  i 034 
100*8  106  4 
14241424 

100     1024 

10634l094 

1074110 

QS     1014 

89       94  4 


101 

97 

84 

964 
116 


1114116 

1174 120V 
107     10834 


10741104 
11341174 
1014103 
13234  137 


100     1034 

10141014 

91       95 


944  98s« 
95341144 
12641254 
105  110 
12041254 
10234  105 
1344  i364 


115  4116 
117  1214 
1144116 
101  104 
10634  111 
11741194 


1O741104 
109'e  109*8 
11334  114 


J-J 
A-0 


"-ne<fc  Pitts    *ee  Perm  Co 

ZvtOU  &  T  H  1st  corn,  68.1921    J-J 

lstgeneral  goi.i  :,n 194'-  a  0 

Mt  Vernon  1«|  goifl  8s..  1923  A-O 
Suil  Co  Branch  1st  g  64.1930  A -0 
L'argo  <fc  .so  Nee  Ch  .M  t.:  HI  r 
•  UntAPereM  S««PereMai 
Kla  C  .fc  Pen  in  See  sea  Air  Line 
Kort  St  U  D  Co  ii-t  g  44D.1941  J-J 
Ft  W  &  Den  c  lht  k 6s.. ..1921  J-D 
Ft  VV  ,fe  RioGr  l«t  g4B.,AV2t 
1  'al  llar<fe  s  A  WeeSoPacCo 
'  'al  H  <fe  H  011882  1st  5*. 1913 
Georgia  <t  Ala  .See  sea  A  Line 
Ga  Car  &  Nor  ,See  sea  A  Line 
Georgia  Pacitic  See  So  By 
<4ila  V  G  &  Nor  -See  So  Pac  C<. 
Gouv  <fc  Oswegat  Nee  N  V  Ceni 
Jrand  Rands  Ind  fteepenn  ):l; 
Gray's  Pt  Term  See  St  L  s  V. 
Gt  Nor— <;  K&Qcoll  tr4a  1921   J- J 

Registered. A 192]   Q-J 

Greenbrier  Ry    ,See  Cliea  <t  0 
GuUifc.si  lstref<kt  e  5s  61952  J-J 

Han  &  St  Jo    6ee  C  li  <fc  y 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg44s.  1999  J-J 

Registered 1999  J-J 

Col  &  11  V  lstext  g4s..  194s  A-O 

Col  &  Tol  1st  ex  4s 195."  F-A 

Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Gen  See  So  Pac  Co 

ilimois  central  1st  g 4s. .1951   J-J 
Registered 1951   J-J 

1st  gold  34s 1951   J-J 

Registered 1951  J-J 

Extended  1st  g  3  4s 1951  A-0 

1st  gold  38 sterling 1951  M-S 

Coll  Trust  gold  4s 1952  A-0 

Registered 1952  A-O 

L  N  O  &  Tex  gold  4s  ...1953  M-N 

Registered 1953  M-N 

Cairo  Bridge  gold  4s 1950  J-D 

I.ouisvDiv<feTenng3 48.1953  J-J 

Middle  Divregos 1921   F-A 

Omaha  Div  1st  g  3s 1951  F-A 

St  Louis  Div&term  g  3s.  1951  J-J 

Registered 1951  J-J 

Gold  34s 1951  J-J 

Registered 1951  J-J 

Spring  Div  1st  g  34s. ..1951   J-J 
Western  Lines  1st  g  4s. .1951  F-A 

Bellev  &,  Car  1st  6s 1923  J-D 

Carb&  Shaw  1st  g  4s. ..1932  M-S 
ChicSt  L&  N  O  g  58...1951   J-D 

Registered 1951  J-D 

Gold  34s 1951  J-D 

Registered 1951  J-D 

Meinph  Div  1st  g4s... 1951  J-D 

St  L  Sou  1st  gu  g4s 1931  M-S 

Ind  Bl  &  West  Nee  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935  J  -J 

lstguargold  5s 1935  J-J 

ind  111  &  la  1st  g  4s 1950  J-J 

Intcfe  Great  Nor  1st  g  6s. .1919  M-N 

2d  gold  5s 1909  M-S 

3d  gold  4s 1921  M-S 

Iowa  Central  1st  gold  5s.. 1938  J  -D 

Gold  4s 1951  M-S 

Jetterson  RR    Nee  Erie 
1/  al  A  &  G  R    See  L  S  &  M  S 
IVan  &  Mich    See  Tol  &  o  C 
K  G  Ft  S -A  M     See  St  L  A  S  F 
KC&MR&B     A'eeStL<fcSF 
Kan  C  <fc  Pacitic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered ..1950 

Kentucky  Cent    Nee  L  &  N 
Keok  A  Des  Mo    See  C  R  I&P 
Knoxviile  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s. .1937 
2d  gold  6s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Micli  S  See  N  "5T  Cent 
Leh  Val  N  Y  1st  gu  g44s. 1940 

Registered 1940 

Lehigh  Vai  (Pa)cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5a.  1941 

Registered 1941 

Leh.  V  Coail  Co  1st  gu  g  5s.  1933 
Leh  A  N  Y  1st  guar  g4s.-1945 

Registered J.945 

El  C  A  N   1st  pt  6s 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  ot  N  J 
Leh  A  Wilkesb  See  Centol  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8tcong5s.7i.1931  Q-J 

1st  consol  gold  4s ft.1931  y-J 

General  gold  4s 193e  J-D 

Ferry  gold  44s 1922  M-S 

Gold.  4s 1932  J-D 

Unified  gold  4s 1949  M-S 

Debenture  gold 5s 1934  J-D 

Guaurel  gold  4s 1949  M-S 

Bklyu&  Mont  1st  g  6s. .1911  M-S 

1st  5s 1911  M-S 

N  i'  B<fcMBlstcong5sl935  A-O 

N  Y  A  R  B  1st  g  5s 1927  M-S 

NorShBlstconggu5sol932  y-J 
Louisiana*  Ark  1st  g  5s.  1927  MS 
Louisv  A  Nashv  gen  g  68.1930  J  -D 

Gold  5s 1937  M-N 

Unified  gold  4s 1940U-J 

Registered 1940[J-J 

Coll  trust  gold  5s 1931  M-N 

5-20-yr  col  tr  deed  g  4s.l923[A-0 
E  H  A  Nash  lstg  6s 1919[j-D 


t-rice 
frmav 
Mv  17 


WeeK't 
Ramie  or 
Last  Sale 


BiA  jiBK\Low        Hiu>< 

123      ......  122      Oet  '05 

*ilO%  ...,„Ult|34      110'< 

1124 I  14     Apr  05 

106      108      101      Oct  *04 


118      114 
89  4    91  k 

101     1054 


101 3H  Sale 
101 

101 4  102 '^ 


.110' 


99 

i03  4ib'i" 


113 


103  s. 

IO64  103*" 


105<8 

1034 

104*8105 

1024 

10334 

964 

1074 


864. 


J-J 
J-J 
A-O 

J-J 

J-J 
IVl-N 
A-O 
A-O 
J-J 
M-S 
•M-S 
A-O 
A-O 


954 

95 

*924.... 

1053s 

12234  .... 

1034 

125  4..-. 

123      .... 

945b.... 


103 


110  41114 

1104 

1004 

120 

101      lOl  >- 

78      

11434  118 
86 


7.2%  Sale 


120     

1154 

1164 117  *a 

11141123s 
1094 


119  4. 

ii'i"  '. 

974. 


105     War'lts 

U334  Kov'05 

90  90 

102  4Mar06 


101      10134 

100  4  Nov'05 

1 01  4  Nov'05 


lH^NoT'Oi 
ii/5  4  J'ly'04 
103  J'ne'OO 
1034     103  v 


111      Oct  r05 

113  4Mar'00 

102 34  oct  'o; 

94     Mar'03 

102  4  Nov'05 

70     Oct  '04 

I0534      105-!4 

102     Oct '01 

1044     1043, 

106  si  J'ly'oS 

1064Mar'o. 

95-     Oct,  '05 

123     May'9 

81      Oct  '05 

85     Sep  '05 


tiange 
Since 

January  1 


NO    l,<,„     HxijK 
120 '4  124  4 
1064112 
114      116 


11] 


96  Mar'05 
01  4  Get  '99 
00  Nov'00 
09  4  Ma5'05 
22  J'ly'05 
90  Nov'9e 
..25  125 
II934  Mar'04 
9358  May'04 


110  4  Jan '05 
103     Nov'04 

1104Nov-05 
107  4  Dec 'O 
1004  Oct  '05 
119  4  Nov'05 
1014  Nov'05 

81  4  Get  '05 
117     Nov'05 

87     Aug'05 


724       72  sb 
63     Oct  '00 


119  Oct '05 
11 54 Oct 'o5 

117  Nov'05 

112  Nov'05 
1124  Nov'05 
10134Oct  *05 

118  4  Oct  '05 
109  4  Oct  '99 

..  115     J'ne'05 
—  I  9834  Nov'05 


104     . 
1W44. 


11534 

1004 

102  4 

102    

98      

1004100a4 
110      


102 

105 

102 

1.114 

1104 

1114 

108 

12i»« 

119      

1043b  Sale 

i"l3""il54 
984  Sale 

114*8 


1064  Nov'04 


116     Aug'05 


101%  Oct  '<'5 
1024  Sep '05 
99  4  Oct  '04 
1004  Oct  '116 
110  J'ue'04 
102         102 


105  4Mar'o3 

112  Mar'Oi 
Ul^MayMS 
1124J'lT  05 
lorfSgOcS'OS 
122  12-4 
liS^Nov'oo 
1043g  101n, 
l01'8J'ne'04 

113  Nov'05 
9s  98% 

114  4  J'ne'05 


54 


108  4  US 
85        92 

1024105 1» 


09     1034 

98  4  102 
101 4  1053* 


109-     1124>' 

i()o"ii)":" 
iu2  4103  4 


109*8  1114 

102"  ioi" 


1014102  4- 

105"  ios" 


1044107 
103      1064 

94  4    964 


SI 
34 


86 
85 


954    96 


10041094 
122.     122 


121*a  125 


11041104 


lOr.i3.HO4 


59 


99=8100  4 
119      122  4 

100-   1034 
703r    82 
112?kll6 

85-       88 


70'      754 


J 


3J 
62 


34 


1174120 

112?8H'i4 
U.7     120 

11041124 
10S41124 
I0134  iol*8 
117  4H958 


115     115 

97.4    99 


lift    1174 


100*3  102  4 
102  4105 


1004103 

101"  ib*3'i4 


1113S1H;,S 

11241124 
1044107 
119     12v4 
117      119  S» 
102  4105  4 


113     120->4 
97  4100'u 
1144117 


l>llS»CKLI^VNE()t?«    BONl>S»— Continued  un  .Next  Pajje, 


t.iiM  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Jtimyu  U  Gas  1st  con  g  5s.  1945 

fiuttalo  Gad  lstg  6s 1947 

Consol  Gas  conv  deb  6s 1909 

Consuni  Gas    Nee  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
Ed  El  111  Bkn  See  K  Co  E  L  A  P 
fid  E IU  See  N  Y  G  A  E  L  H  A  F 
JffiqG  LN  Y  1st  con  g  5s. .1932 
Gaa&  EleclJergCoc  g 5s. 1949 
Gen  Electric  deb  g  3 4s..  1942 
Gr  RapG  LCo  1st  g  5s.  ..1915 
Hudson  Co  Gas  1st  g  5s..  1949 
Kau  City  (Mu)  Gas  1st  g  5s  1922 
Kings  Co  E1L&P  g  5s.. .1937 

Piarohase  money  6s 1997 

Kd  El  11  Bkn  1st  con  a  4s  1931 


J-D 
M-N 
A-O 
J-J 

"    ( 
J-J 

F-A 


M-S 
J-D 
FA 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


11234 , 

83 

1 06  4  Sale 

103     105 
106     


05 


114'sOct  'l.„ 

804        8034 

166  4     1664 


113 


1084---. 

97     .... 

107      .... 


103 
105 


1034 
Sep  '05 


112  Nov'03 
61 4  Oct '01 
91 4  Oct  '05 
107a4  Dec '00 
109  4Feb'05 
100     May'05 

122  4  Nov'05 
90s.  Nov'05 


113     118 

66        85 

1664189 

•194104 
105     105 


80  4    924 


1094109  4 
100     100 

122  4  127" 
94  4    96  V 


<iiiM  and  Electric  Liu  lit 
Lac  Gaa  Lot  St  L  1st  g  5s.el919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

N  Y  G  E  L  H  <fc  P  g  os.. .1948 

Purchase  money  g 4s...  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY«fcyEl  L&P  1st  con  g5sl930 
N  Y  A  Rich  Gas  1st  g  5s. 1921 
Pat  A  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  A  C  1st  con  g  68.1943 

Refunding  gold  6s 1947 

CliG-L<fcCkelstgug5s  1937 

Con  G  Co  of  Ch  lstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s. 1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <te  El  1st  g  5s. .1949 


106*8  109 


*92 

1104  Safe" 

1 914 

1033a 

1154 

102  4103 


*10434.... 

..124 

1064107 

1034  110*e. 

1084  1^94 

103  4 
.  101 

109 

1104U24 


106*8     107 
1054  May'05 

92  4  Nov'05 
110         110  4 

91s4  Nov'05 
1034 Oct  '05 
119  4  Apr '05 

102  4.  Oct '05 

103  Nov'05 
10434  10434 
123  Oct '05 
1064  Oct '05 
110  110 
1084  Oct  '05 
1064  Oct  '05 


6 


8,1106*8 
105  4 

92 
108  4 

91 
103  4 
1184 

1024 

103 
1043!. 

123 
1064. 
103 
107  4 
[104  4 


110     May'05 

113     Jan '05 


110- 
1064» 
93  4. 
1114 
J9734 

109  4k 

119  4 

103 

103 

1054 

127  4i 

109 

110 

1094 

107  Sa 


110 

ill' 


112  4 
113 


Kd  ElllBkn  lstcon  «4sl939  J-J        96        963.i     964  Nov'05'i 944    964     Westchester  Lialit'tr  g  5s.  1950!  J-D     1104112  4  113     Jau'Ojj....  |U14  113 

"No  price  Friday;  latest  but  and  asked  this  week,  a  Due  Jan    b  Due  Feb  d  Due  Apr  e  Due  May  ADueJ'ly    fcDue  Aug  oDue  Oct    gDueD.es    aOptioaSala 


Nov.  IS  1906  ] 
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N.  Y.  STOCK  K \ t '  1 1  A  N  ■ .  I 
V*  kkk    Knuim.   Xov  17 


«<5 


Lonisv  A  NukT- (Oonttnurd 

Lew  A  Lex  cold  l  4s. ..1931 

N  o  A  U   1st  sold  6a 1030 

N  o  a  M  8d  (roW  64 L980 

Peneacota  Div  gold  6a.. .1920 

st  L  Div  1st  gold  lis 1921 

Bd  (told  3s L980 

Atl  Kih'x  A  Nor  1  si  B  5al94i 
Heniler  Bdge  1st  s  r  irOs.  1931 
KiM>tm-k\ •  I'iMit  vi'Ic!  Is..  19S7 
L.v  S  A  m.n.  M  1st  !4  4.«  L946 
LAN-south  M  |OUlt  Is.  1S»62 
N  Fla  A  ti  1st  mi  •-■  58., 
Pens  .V;  Atl  1st  :'\i  s  6s. .1921 

s  a  n  aih  eon  L-ii  c  5a. .1930 

sink  fund  gold  6a 1910 

LA  Jt'ti  BdReOo  ru  •-  4s. .1946 
LX  A  A  Ch    5m  C  l.v  1. 
\1ahon  Coal    St*  L  S  A  M  8 
i'l.inliattan  Rv  consol  48.1990 

Reentered 1990 

ktettopol  Kl  1st  ft  Os 1908 

Mans  W  Colonia  ptoa 1984 

McK'pl  A  B  V      tie*H   V  Cent 

Metropolitan  Kl    SwMu  Ry 
Mex  Cent  eonsoi  nold  4s..i9i  l 
1st  cousoi  inoome  ■  3a,t»1989 
2d  consol  income  n  3s. .al 

Eonip  A  coll  cold  5s l!»li' 

Coll  tr  ■  41*8  1st  Ser.,..190 
Mex  Internal  1st  con  g4s.l9. 

Btamped  guaranteed 191 

Mex  North  1st  sold  6s 1910 

Midi  Cent    See  N  Y  Cent 
Mid  ol^J     See  Erie 
MilLSAW    See  Chic  A  N  W 
MU  A  North    See  CU  M  A  St  P 
Minn  A  St  L  1st  srold  7s..  192'. 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  cold  4s. .1949 
Des  M  A  Ft  D  1st  sn  4s.. .'36 
Minn  A  St  L  gu  SeeHCR&  N 
M  St  P  A  S  S  M  con  g  4  Int  gu  '3* 
M  S  S  M  A  A  1st  g  4  int  sru  1920 
Minn  Un  bee  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

SM  gold  4s pl990 

1st  ext  gold  5s 1944 

St  LDiv  1st  ret  g  48 2001 

Dal  A  \\a  1st  gu  g  5s. ..1940 
Kan  C  A  Pac  1st  g  48... 1990 
Mo  K  A  E  1st  gu  g  os.  ..1942 

M  K  A  Ok  1st  gu  5a 194J 

M  k  A-  I  Ol  I  1st  ill  g  5s.  j.94 
Slier  sh  A  So  1st  (TO  g  68.1943 
TexA  Okla  1st  ini  g6s...l04 

ion  Pacific  3d  7s 1900 

1st  consol  gold  Os 1921 

Trust  pom  5s  stamped. a  19 17 

Registered al917 

1st  col!  gold  5s 1920 

4o-year  sold  loan  4s 1945 

Cent  Br  Ky  1st  su  g  43.1919 

Leroy  A  C  V  A  L 1  st  g  5s  192(J 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..193s 

St  LIrMA  Sgencou  tr  5s  1931 

Gen  con  stamp  gld  g  5s  1931 

Unified  A  ref  gold  4s. .1929 

Kiv  A  Q  Div  1st  g  4s. .1933 

Verdi  V  1  A  W  1st  p  5s. 1920 

MobABirni  prior  lien,  g5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  1st  cons  g  5s. 1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  0s..'il927 

General  gold  4s 193;^ 

Montgoni  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4a..«1930 

Guaranteed  g  4s 1931 

M  a  o  coll  48    bee  Southern 
MohawkAMal    to.S'VC&H 
Mouongahela  Riv    bee  B  A  O 
Mont  Cent    &«<sStPMAM 
Morgan's  La  A  I    bee  S  P  Co 
Morris  A  Essex  Se«DelLA  W 

Nash  Chat  A  St L  1st 78.1913 
1st  consol  gold  5s 1926 

Jasper  Branch  1st  g  6s. .1923 
McM  M  V>  &  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Naau  Flor  A  Shel    bee  LAN 
Nat  ot  Mex  prior  lien  4l2S. 1926 

lat  consol  4s 1951 

New  H  A  D  bee  N  Y  N  H  A  H 
N  J  June  UR  bee  N  Y  Cent 
New  A  Cin  Bdge  bee  PennCo 
N  O  AN  E  prior  lien  g  6spl915 
N  V  Bkln  A  Man  Bch  See  L  1 
N  Y  Cent  A  H  Kiv  g  3>as.l997 

Registered 1997 

Deben  g  4s 1934 

l^ake  Shore  coll  g  3S18...199S 

Registered 199s 

Mich  Cent  coll  gSHis 199a 

Registered 199S 

Baecli  Creek  lstgu  g  4s.  1936 

Registered 1930 

2«l  gu  gold  5s 1930 

Beech  Cr  Ext  1st  i:  3  4s  61951 
Cart  A  Ad  1st  gu  g4s... 
Clear!  Bit  Coai  1st  a  14».1940 
Gouv  AOswe  lslgug5s  1942 
Moll  A  Mai  1st  bu  g  4s..  1  99  1 
N  J  June  R  gu  1st  4B...1936 
H  Y  A  Pu  lslcongug4s  1993| 


M-N 
J.J 
J.J 
(VI-  S 
VIS 
M-S 
J  D 
MS 
J.J 

;  s 
J   J 

F-A 
F-A 
FA 
A-O 
VI- s 


AO 
A-O 
JJ 
J-l) 


JJ 

J'ly 
■''l.v 

A-O 
FA 

.u-s 

M-S 

J  -D 


J-D 
J-I> 
A-O 
.1-0 
M-N 
M-S 
J.J 

J.J 
J-J 

J-D 
F-A 
M-N 
A-O 
.UN 
F-A 
AO 
WIN 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
U-S 
F-A 
M-S 
F-A 
.J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
MX 
,u-S 
J-J 
J-J 
J-J 
J-D 
U.-J 
M-S 
F-A 
Q-F 
j.j 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 
M-N 
FA 
FA 
F-A 
FA 
J-J 
J.J 
J.J 
AO 
J-D 
J-J 
J-L 
M-S 
FA 
A-O 


tnc.e 
J-Yirfav 
Aov  1 7 


Atti 


119 


Jim 
109*4 

1-0 '„ 

109 

120^ 

75^ 
117 
107 
1014102 
L08*a.... 

B7  .... 
1 134119 
114  .... 
113      .... 

"974  "11 


1033s  Sale 
ii'O^slllll 


80     ..... 

'-4  '1  Sale 
19:'4  Salo 

"»7"*99»4 


II  M**l 

Bang*  or 

Last  bale 


Lou       y/1.7/1 

109  Mar'06 
13134  l.U', 
1  -  Ang'OS 
114  Apr'OO 
121  4May'06 

74*aOol  'OB 
114  4  Sep  '05 
113  Nov'99 
UH4CU't  '1)8 

ins  sep '06 
984  98V 
1 164  Sep  '06 
1144Not,06 
1  \:>u  Mar'06 

110  Mar*03 
9S;,4  Nov'05 


lOli^g     1084 
101     Apr '06 

10G\Oct '05 


139 

♦109 

•117 

»110  4 

114 

116 

97 

1024 



103     Sale 

894  Sale 

106     Sale 

92  4    93  4 

1064..., 

95  4    974 

115     Sale 

1084  Salb 

108  4  Sale 

IU94 

1064 10s 
102  4  10234 
l'-^agSale 
105  4105^ 


10b     Sale 

93  "u    Sale 

97:14    99 

1074 

104      

1194 

1154 

'93^*944 

95  96 

1074 

11278 

96  98 

97  98  *e 

1294 

124     .... 
994 

'116  .... 
9-4.... 
99      1014 


121"hl224 
11334  114s, 

I2v!«a 

1144 

1134 


107', 

84  4  Sale 


112'4 


99  4  Sale 
98J4  Sale 

100  4  ialt 
91      Sale 
90        90  4 
90  4  Sale 
bi      

lOO^ 


79  4       804 
23  4        25 
174         K'7!- 

«8«b""974 

90^  J'ly  '01 


105     Mny'OO 


137  J'ne'05 
1114  Oct  '05 
120  4  Apr '05 
113  4Mar'05 
1144  1144 
9634  Nov'05 
974  Aug'05 

1024  1024 
103     Nov'Ol 

1024     103 

e834        89  4 

10534     106  4 

92  4Not'05 

1054  Dec '04 

9534  Oct  '05 

1144     116 

108         108l4 

lOS-ln      10S4 

100  >H  J'ly '05 

108  4Aug'05 
102  4  Nov'05 
1224  122«8 
105  4      105  4 


5° 


-Vi 

'"i 


10 

L51 
12 


28 


1074     108 

93  4       93  4 
07  78  Nov'05 

110      Mai '05 
1034  Sep '05 
119  4  Oct  '05 
116        110 
116     Nov'05 

94  944 

954      9o4 


1114Mar'04 
90  Oct  '05 
97  98 

129        129 

12G4J'ne'0o 
99     Sep  '05 

11534  Nov'05 
92  4  Oct  '05 

101     Nov'0-1 


l'21«a  lSl^ 
1  14^  Oct  '05 
124  Oct '05 
1174Mar'05 
113     J'ly '04 


106 

84 


Oct  '05 
84  4 


107  4. 

88     . 
101      . 

90      . 


1014 

10'J4 

101      105 


994       904 

9a3«       99  4 

100        102  -, 

91  914 

90      Oct  '05 

904        90J« 

90  90 

106%  Sep '05 

102      Mai'01 


20 


J\«n,,c 

since 
January 


Low    II  n/ii 
109     109 

::s4l:i2 
1204.  I'- 
ll 1     up. 
1214  12 1  '■• 

U34U44 

"084 

lo.s     110 

90 

,116  4 

1  ■ 
115m  11  0  4 

ti^'iiiiv; 


108     107 

104      101 
106  4  109 


73  7g  S2<" 
19  '-'•'.'- 
11        20 

9  4  4  "994 


137     137 
10834  11  l°s 

L204122 

113 '4  113', 

11334  117'4 
95  4  9M7b 
90   98 '4 

99  10234 


100^1044 
8434     SO  4 

103^4  10934 
87        94 


94*8 

111 

10478 
106 

100»8 

104  4 
1024 
1214 
106  4 


97  4 
115 
109«4 
llll 
1074 
10834 
107 
125"s 
110^ 


107 

93  4 

95 
1014 
103 
1104 
115  4 
116 

93=8 
94 


1104 
964 
98  4 

110 

105  4 

119  m 

119 

116 
96% 
98 


93 '4  934 

95 4 100m 
125%  130 
122  126 

904  994 
113a4  115*4 

924  95 


120  123 
1144117 
119  124 
1174U74 


10541054 
793«    86 


95     Apr '02 


107  4  J'ly '00 

105  Oct  '02 

106  Sip  '05 


98*4  100% 
9834  1004 

100     102m 
90        93 
884    904 
89 '4    914 
89       90 

105*8 107  4 


...   103      107 


KONlDN 

X.  v.  STOCK  F.xcii  \  \<.  1: 
wkkk  Ending  Nov  17 


\  V  out  a-  11  &— (Continued ) 
N01  .v.  Mom  l.stgu  g  68.1911 
Wrst  Shore  Lat 4a gu... 2361 

Registered 2381 

Lake  Shore  :9>l.l  34s 199  7 

Registered 1997 

Debem  ore  g  4a 1928 

liri  An. n  a  TdI   1st  7s.  1906 

k.i  \  a  Q  '.:  lsi  gn  o&a.  lo;;s 

M  hhon  '  "'  H  1:  lal  .'vs..  1934 

ruts  MoE  a.  i  Lat  su6a.l93S 

2d  guards 19:;| 

MoKeeaA  BV  Latgtta  191.- 

MlOll  ''i-iil  1st  consul  (is.  190'. 

6s 1931 

Registered I  93  I 

4s 1940 

Registered L9  10 

J  LA  8  1st  g  3  4s 195  1 

1st  R  34s L952 

Bal  c  a  star  1st  frngSa.lOgO 

N  Y  A  Harlem  g  34s. ..2000 

Registered 2001 

N  Y  A  .North  1st  g  5s...  1927 
R  W'A  Ooon  1  at  ext  6a.  Al  922 
Oawe  .*.:  it  2d  go  g  6a...«1916 

R  w  a-  1 )  T  r  1  st  gn  g  5a.  I9is 

UtioaAi  Hlk  Rivgug4s.l9_"J 
X  Y  Chic  A  St  L  1st  g  4s.  1937 

Registered 1937 

x  Y  a  Qreenw  Lake    Si'f  Erie 
X  Y  A  Har    bee  N  Y  C  A  Hud 
X  Y  Lack  A  W    bee  D  L  A  W 
X  Y  1,  E  A  VV    See  Erie 
X  Y  A  Long  Rr   bee  Cent  of  N  J 
New  i'ork  New  Hav  A  Hart — 
Housatomo  R  con  g  5s..  193 
N  H  A  Derby  con  cy  5s. 1918 
X  Y  A  North    See  N  Y  C  A  H 
X  Y  O  A  W  ref  lstg  4a..flrl»92 

Regis  $5,000  only /-/1992 

X  Y  A  Put    See  N  Y  C  A  H 
X  Y  A  R  B    See  Long  Island 
X  Y  S  A  W    see  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Xor  A  South  1st  gos 1941 

Xorf  A  West  gen  g  6s 1931 

Improveni't  A  extg0s..l934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1990 

Registered 1990 

Div'l  1st!  A  gen  g4s..,1944 
Pocah  G  A  C  ioint  4s. .1941 

CCA  T  1st  gu  g  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    bee  Chi  A  N  \V 
North  Ohio     bee  L  Erie  A  W 
Nor  Fac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a'2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1990 

Registered 1990 

CBAQcolltr4s    <S'e«GtNor 

St  P  A  N  P  gen  g  0S....1923 

Registered  certinc's..l923 

StPaulADul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  is 1908 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cal    see  So  Pac 
Xor  Wis    bee  C  St  P  M  A  O 
Nor  A  Mont    bee  N  Y  Cent 

OInd  AW     bet  C  C  C  A  St  L 
hio  River  RR  lat  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  V  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Fac  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    iSeeMoPac 
Panama  lsts  tundg44s..l917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  lstg 44s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  3  4s  coll  tr  ser  B...1941 
Tr  Co  oertif'sgu  g3  4s.l9i6 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CIA  Pgeugug44sserA.'42 

Series  B 1942 

Series  C  34s 1948 

Series  D34s 1950 

Erie  A  Pitts gug34sB.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  4s  1 945 
PCCAStLgu44aA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

SerieaD  4s guar 1945 

Series  E  34  guar  g 1949 

Series  F  4s  guar 1963 

Pitta  Ft  W  A  C  1st  7s. ..1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  4s 1916 

Convertible  g  34s 1912 

Alleg  Valgen  gu  g  4s...  1942 
CIA  Mar  1st  gu  g  4  4s..  1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'30 
Or  HA  I  ex  1st  gug  44s  1941 


lTlf 

Not  1? 


Bid 


lo-j 
102 


A*  1. 

i'o':i'4 
10M 

toa 


lo0:,4  Sale 

1V24II 
L284.. 


1  1  1 
106 

12  1 

IIS 
100 


97%. 
164. 

1014. 


L12     . 

1164. 


I04  '., 
1044105 


123 


103  4104 


106  4109 
181      132^ 

*13138 

l'-'9      

101 78  Sale 


99J4 

96  4  Sale 

108      

10034 


1 04%  Sale 

10-Z4 

764  Sale 

10641024 


PI4»Ar4 

JCinu/r  nr 
Last    Salt 


Low       J I  mli 


1 1  ".1 
H'T', 
11  ", 


109 

Ills   , 


994  .I'ue'o. 
LU04       loo.'. 

102     May' 05 

i23  4  Bep"'03 
139    Jan'oa 


109"    \  1  n  'ii  1 
IJl       Feb  ■>■:• 

1 19    j'ne'O 

100      J'ly   115 

I004  Nov'00 

Loo"  b 


1054  Mar'06 


1194  Mai'i'5 
110'h      110 

113%  Jan  '02 

1074  Febv05 

1044      '."I  ■■ 
103      Oct  '05 


131»4  Apr'03 


•s;  j. 


No 


20 

8 

"111 


104         104 
106^  Oct  '05 


112     Aug'05 
L33  4Jan  96 

1324May'05 

132  4  Leo '04 

1014      10l7K 

9934  J'ue'lll 

99a4         99', 

90  4        98  "1 

109'S  Fell '05 

101        lol 


10334      1043*. 

104  4  Nov'05 
764        77 
76     J'ly '05 

101      Oct  '05 


1254 125      Oct '05 

115's 1132      J'ly'99 

1134 >l  l'J4  J'ly'03 

10/4 |l(,9     J'ne05 

1004  1004 
924Apr'06 

1144  Aug'05 


1004  li'3 

9234 

1164 


115% 

IU      114 


-994 


118     Nov'05 
111     Oct  '05 


116 


104 


108  4  Sale 
•10*      

93  4 

IKS 

97  4 
117:4 


94  4 
95 


117     . 

11638. 

9a  4. 

99      . 

984. 

984. 
1044 
112  4 
113 
1094. 
10'J34  . 

93% 
106      . 


Sale 
Sale 


94 


112 

100-M 


107  4 


1004 
100 

1024 

104  4 

10a 

1034 

no-s, 


Sale 

Sale 


100 

116 


Oct  '05 

llo 


104        104 

102      Apr'02 

10S4     198  4 

106     Aug'05 

93=8  Nov'05 

93  4i  Aug'05 

HS  4        98^ 

118J4  Oct  '05 


108  4Aug'03 


96     Jan '04 

102  Nov'00 
984  Apr '04 

iY'i'a  Tl2  4 
lll34      113 
112  4  J'ne'05 

103  J'ne'05 
96  4  Sep '05 


127%  Oct  "02 
121  Mar'04 
119     Apr'04 

109  *  Oct  '05 
H14Sep'04 
106     Aug'Oli 

99%     loo 
1014      102% 
1044  Oct '05 

110  Jan '05 


1104    iio;s, 


Bant* 

.M/I.v 

January  1 


Low    High 
107%  iio" 

107     1094 
994  103 
99  4 1 " 1 4 

100     I034 

loa    1034 

123  4  '     ■ 


12  1 
1  19 
■  OO 


1 '.:  1 
ISO 

100 


99      100 
H)5  4 


31 


244 
30 


II 


98 

136 


US     1194 
1 L84  1 19  ■■„ 


107  4107  4 
!l'4  I  "0  4 
103      103 


102 
103 


'4  106 '4 
4106% 


1114 112 

133  4  133  4 
1824132% 


100      1044 


97      100% 
94  4    98 
1094  I094 
100     103  4 


10334100% 

103 '4  100  4 

75  4      lS:i., 

74 -j    704 

99  4  102 


125     1264 


10734  109 
994101 
924    92  4 

1144116S4 


118     11S4 
Ul     115 


9941014 

na    iiom 

10241044 


10S4U14 
106      100 
H3%    93% 
93  4    94 
97        99  4 
117  %  120 


112  4  114  4 
111%  118% 

»124113 
103      1(13 
93        964 


106      109 


99asl02% 
lOl'olO? 
1044  1044 
110      110 


llpa*  1114 


.ULSCEH-ANIiOIJ;*    BONO**— Continued  on  Next  14gr 


Coal  and  Iron 

Col  F  A  I  Co  gen  s  f  g  5s. .1943!  F-A 

Convertible  deb  g  5s 1911  FA 

Col  C  A  I  Dev  gu  5s  K..1909  J-J 

C01  1  uei  Co  gen  gold  68.1919  M-N 

Gr  Riv  Coal  A  C  Istg6sl919  A-O 

Col  Indus  1st  conv  5s  gu  A.1934  FA 

1st  g  A  coll6»  gu  Sir  11.193  1  FA 

Conlln'talC  lstsf  gu  Sag.  195.   FA 

Jen  A  Clear  C  A  I  1st  g  6s.  1926!  J-L 

2d  gold  5s 19.      . 

Kan  A  HC  A  C  1st  s  f  g 5s.  195 1 1  J.  J 
Pleas  Val  Coal  lstg  sf  6s. 192-  JJ 

Xenn  Coal  n-n  5s 1951  J   J 

lenn    Div  U«j[6a al917lA-0 

Bnni  Div  lnl  consol  Os..  1917,  J-J 

Cab.  C  M  Co  1st  gu  %  Os.  1822    I    D 

Le  Bar  0  A  I  Co  gu  g  6s.  191()l  F-A 

V  Iron  Coal  A  Co  1st  k  5s.1949|M- S 


103  4  103 
94     I   90 


Nov'Of. 
J'ly  '05 


102 

'73  4 
72  4 


Sale 

sale 


104 

10134 

ii>4" 
LOU 


1114  11  2 


1034 
90*4 


107 

102 

72 

71 

11)7 

107 

102 

105 

105 

I'M)'*  1"0 

.12 

112 

L02 

104 

91, 


105 


1064 

Hale 


4  Oct  '04 

4  J'lV',4 

4       73  '< 

4        72-. 

■„  Dei  '" '. 

M.v.'97 
4  Oct  '03 

40d  '08 

Oct  'OO 

100 
Oct 

Nov'or, 

4  Oct  '05 
91 


547 
28J 


55 


102      1054 
fc5        90 


88 

00  4 


76 '4 

■ 


104  4  107 


93  4 
1094 

llo 

ib*' 


103 

113 

i'05' 

934 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Cornra  Cable  Co  1st  g  4s.. 2397 

MetT  AT  lsts  f  g5« 191K 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  4s. . .  1 950 

Mut  UnTel  s  fund  Os...  191  1 

Northw  Tel  gu  I  44s  g.. 1934 


J-J 
0.-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Manufacturing  A   Industrial 

Am  Cot  Oil  ext  44s 1915  Q-F 

An,  Hide  A  L  1st  St  g0s..l919|M-K 
Atner  Ice  Secur  deb  gOs..  1925  A-O 
An,  si,irlt«  Mfg  1st  irOs..  1915  M-S 
Am  Thread  Ul  col  tr  4s...  1919  JJ 

Am  Tobacco  40-yr  R  Os 1944    \  O 

4s 1951    FA 


95       97       95  95 

97       964  Oct  '06 

1094 L094May'05 


104  4 

' 113 

104  4 

llll  •< 


96       97 

P8% 

,    96 

944 

S3      Sale 

81 

IOO      1024 

1014 

904 

89\ 

1  104  sain 

114'. 

7" '4  Hale 

78% 

105 '4.I   I.V '"3 

112     Oi 
1014     1044 

:,..v'0.. 
103     J'ly '04 


94  ■-. 
B2 
L02 

II04 
79 


2 

1 

II 

5 

1 

is, 


95 

90  4 
109  4 

Loss 

1044 

106 


984 

9S 

109  4 

ii':i" 
lo74 
1 104 


no  7, 

9 1  ■., 


n 


int'. 

1 1 


101 

1004 

hJs, 
103 
914 

lis4 
M04 


*  N'opnce  Friday;  latest  bid  and  asked.  aDue.liu    6  Due  Feb    c  One  Mar  d  Due  Ayr   ADueJ'ljr    k  Due  Aug  o  Due  Oct    p  Dun  Not  a  Due  Dec  t  Option  Sal* 
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Peon  mi — r Uontiwuea > 

Plula  Hal  A  W  1st  g  4s.. 1943 

Sun  A  Lewis  1st  g  4s...  1036 

U  M  J    RK  A  Can  gen  4s.  1944 

I'onsucola  A  All  Ser  1.  A  Nasi 

Peo  A  East     .v«  COCA  61  L 

PeoA  Pek  Un  1st  if  6b 1921 

2d  unliUks 1)192] 

Pare  Marq— CJi<fe  W  At  5s  L92] 

Flint  &  1'  M  v  6s 1020 

1st  consol  gold  5s 1939 

Pt  Miiiuu  Div  1st  ?  68.193)1 
SagTusA  ii  1st  (run  in. 1931 
PlnlBAW    ScePennBB 

Plula  A  Reading  cons  is. 191  1 
Pine  Creole  res.'  guar  68. ..1932 
PitlH  Cm  &  st  L  So<-  Penn  Co 
Pitts  Clove  A  Tni    &m  H  *  <  > 

Pitts  l't  VV  A  Ch     .SC'   I'cnii  Co 

Pitts  June  1st  gold  6s 1922 

Pitts  A  L  Kne  2d  g  5s...ril92s 
PlttH  Ale  Keen  A  V  See  N  V  (en 
PittH  Sll  ift  I-  E  1st  '-'  6s...  194(1 

let  coiimoi  erold  6s 1943 

Pitts  A  Went    Bee  B  AO 
Pitts  V  A  Ash  1st  con  58.1921 

Keauiup  Co  een  g  4s Ht'J  , 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  A  Bar    See  1>  A  H 
Rich  A  Dim     &ee  south  Hy 
Rich  &  Aleck    See  southern 
Rio  Gr  West   See  Den  A  Kio  Gr 
Rio  Gr  Juno  1st  gu  g  5s...  1939 
Rio  ST  Ho  1st  gold  4s 194H 

Guaranteed 1941' 

Roch  A  Pitts     tiee  B  R  A  P 
Rome  Win  A  <  >g    See  N  Y  Cent 
Rmiauil  1st  con  g  4  ks 194  1 

OgALCham  1  sign  4s  g.l945< 

Rut-Cauail  1st  gu  g  4s...  1949 

Sag  'tils  A  H     See  Pere  Marq 
t  Jo  A  Or  1st  lstg  4s. ..1947 
Bt  Law  A  Adirou  1st  g  5s.  1996 

2d  j;oln  bs L990 

St  L  A  Cairo    See  Moo  A  Ohio 
Bt  L  A  Iron  Mount    See  M  P 
8t  L  K  C  A  N     6e«  Wabash 
8t  L  M  Br    See  T  RR  A  of  St  L 
StLA  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  lis  Class  C 1900 

General  gold  (3s 1931 

General  gold  5s 1931 

St  L  A  to  F  RB  cons  g  4s. .'9b 
Southw  Div  1st  g  6s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  k-.190.s 
K  C  Ft  S  A  M  Con  g  6s. .1928 
K  C  Ft  to  A  M  By  ret  g  4s  193b 
KCAM  RABlstgu5s.l929 
St  Bonis  too  See  IBinois  Cent 
8t  B  S  W  1st  g  4s  bd  ctls.1989 
2d  g  4s  inc  bond  ctis...pl9S0 

Consol  gold  4s 1932 

Gray's  Pt  Ter  lstgug6s  1947 
St  Paul  A  Dul  See  Nor  Pacific 
StPaul  M  A  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduceil  to  gold  4ks.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  ill v  lstg  6a..  1908 

Nor  Div  1st  gold  4s 194s 

Minn  Union  1st  g  6s.... 1922 

MoutC  IstgugOs 1937 

Registered. .. 1937 

1st  guar  gold  5s 1937 

WiR  A  to  F  1st  gold  6s. .1938 
8t  P  A  Nor  Pac  See  Nor  Pac 
8tP  A  S'xCity  AeeCStPM  AO 
Salt  Bake  O  1st  g  s  t  6s. ..1913 
8  Fe  Pjres  A  Ph  1st  g  5s.. .1942 
8  A  A  A  P  See  So  Pac  Co 
8  F  A  N  P  1st  sink  I  g  5s.  1919 
8av  F  A  West  See  Atl  Coast  B 
Scioto  Val  A  N  E  See  Nor  A  VV 
Seaboard  Air  Line  g  4s  ...195U 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  A  Pen  1st  g  6s.l91» 

1st  land  gr  ext  g  6s...  1930 

Consol  gold  5s 1943 

Ga  A  AlaRy  1st  con  5sol945 
Ga  Car  A  No  IstgugSs  1929 

Seab  A  Roa  1st  5s 1926 

Slier  Shr  A  Bo    See  M  K  A  T 
Sit  top  Oca  A  U  See  Atl  Coast  L 

Sod  Bay  A  too  1st  g  6s 1924 

Bo  Car  A  Ga    See  Southern 

8o  Pao  Co— RR  1st  ref  4s.  1955 

Gold  4s  (Cent  Pac  coll)./cl949 

Registered &1949 

A  A  N  VV  1st  grig  5s 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold3ks..itl929 

Through  St  L  1st  gu  4s  '54 

Gal  Har  A  S  A  Istg6s..l910 

Mex  A  Pac  1st  g  6s 1931 

Gila  V  G  A  N  1st  gu  g  5s.  1924 
Hous  E  A  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 

HA  TClslg6sintgu..l937 
Consol  g  6s  int  guar. ..191 
Gen  gold  4s  int  guar. .1921 
Waco  A  N  W  div  1st  g  6s  '30 


M-N 

.1    J 
MS 


J.J 
A-O 


A-O 

J-J 


M-N 
J-J 
J  J 
A  O 


J-D 
J  J 
J    J 


J-J 
J.J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J  J 
J-D 
M-N 
A-O 
A-O 

.Yl-N 

J-J 

J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J  J 
J-J 
J-J 
J-D 


J-J 

.V1-& 


J-J 


A-O 

M-N 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 

J-D 
J-D 
J-J 
E-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


trice 
Vrtitau 
Nov  17 


lo»k  . 

101)34  . 

•  1 1 1  >9  . 


119      

DiOVl  102'.! 

D..'i 

1  19»4 

U3     .... 


117)8120 

12b     


112 
107 


118*4  120M 
1J9     121^ 

114l4 

102  7s  sale 
lul  U 

99^8  Bale 


111 
76 


106     

98*3    99 


94     

122      

122     135 


101  )s 
lOl^s 

129  »e 
115 

102*' 
8834 

120  >2 

*87 

100 


101  be 
101'b 
133 


Sale 
"87  "a 


97*8  Sale 
85  ig  87 
83  "a  Sale 


10734lll 
139^140 


113s8 


1  oS^o . 

104  »2 
103  V 
102^. 


126      , 
136'8  . 


119  k 
121a4  . 


110 
10934  . 


90 

10^4  Sale 

"HS'a 

108     

103's 

109 14 

112  >a  114 

111      

*111H. 


105 


9658  Sale 
9 ok  Sale 


107*2 

101  ^  sale 


89 


Weeict 
Jiange  or 
Last  Sale 


los'f  Nov'o:> 


llOHiS'T  '"' 


123'sJan'O 
lOii'.jSc]!  ■(<:• 
109  A  pi  0! 
121  h  Oct  '<). 
114  114 H 
114     J'ne'o.'. 


119>4  Apr'04 
137     Nov'9" 


120     Oct '01 
112)2  Dec '02 

120)8 Oct '05 
98     J'ly'97 

116     May'05 
1 02  "a     102', 
100     Jan '0 
993»       993, 


1 09  Mar'05 
78  Nov'05 
89     Jan  '06 


lOGisOcfo:. 

99     J'ne'05 

lomiNov'01 

95     Nov'05 


101  Og  Nov'05 
104)8Feb'o6 
132  Oct  '05 
114>vOct  '05 

98*3  Sep '06 

102  k  Aug'05 
88  89 
97     Not'05 

1 25     Aug'05 
87  k       88 


97  97  w, 

87*2  Oct '05 
81  83*3 


108  Nov'05 
13934  Nov'05 
140  Alay'02 
L13»8  11334 
HO^Apr'Ol 
112  Oot '05 
104  >a  104  "a 
103 h Sep  '06 
1023s  Oct '05 


124  May'05 
136)2  Sep  '05 
134a4Dec'04 
120  Oct  '00 
121k  Oot  '06 


110     Jan '04 
110     Oct '05 


89  »8  89  78 
102s,     102k 

i'S'aNov'oS 
109     Feb'05 


1076b  108k 
lOsk.... 


10234 

101     105 

112     

Ill' 

99     

120      


1  09  k  Mar'05 
112  k  Oct '05 
llo  Jan '05 
lllkMay'03 


102     Jan  '03 

96«8       97 

94k       95)s 

94     May'05 

111k  Aug'05 

10034      101  >-. 

99 S  AIai'03 

89     Nov'O, 

1  OIK:  oct  '06 

l(i8)gMar'06 

111  111 
107  k  J'ne'05 
107 si  Feb'05 
l03kJ'ly'O4 

112  112 
110  k  Oct  '05 

993g  V9\ 
127  k  Feb  '02 


Ao 


154 
26 


60 


23 


lo 


172 

74 


liange 

Sine 

January  1 


I0e»4  109'., 


1 23  '„  123  k 
103k  103'. 

i'lYiki'23" 
112   1 14  k 
It  4   ilbK 


117'2l21 


116  116 

10(»7{,104k 
MO   100 
98   lOiHi 


109  109 
75  81 
89   89 


106  k  10C>i». 
99   99 


93   96 


101  104»4 
104   104:H, 
129  k  132 
112k  116 

98  k  100  V» 
101  102k 

88   92^4 

97   97 
124k  126k 

S7k  92 


96k  101k 
84  87  k 
80  k  84  k 


107Tb  113 
136  140 


111   115 

ilOk  i'12% 
103  106 14 
103kl03k 

1023b  10434 


123  124 
135  136 


118k  120 
121k  121k 


108  110 


8434  92 
102  105 

95   98»t 
109  109 


109  k  109  k 
109k  114 

110  110 


95k    98k 
92k    97k 
91        94 
104     111«8 
10038  104 


87  k  90 
9J  102 
108k  110k 
111  115 
U>7kU0 
105  k  107  '4 


1103811234 

110  k  112  k 

95  k  100*4 


.  Y.  STOCK  EXCHANGE 
WESB    KmiI.vi  Nov  17 


souuiera  Pao  Uo—{  Continued  , 

Al organ's  Ba  A  T  1st  78.1918 
In)  gold  lis 1920 

MTexAMo  gu  1   T  tsgl912 

No  01  C&l  1st  gu  a  lis J  B07 

Guaranteed  coi.i  5e 

'ii<-  A  Cat  1st  gnar  g  5s.  LB27 

S  A  A  A  PftBB  I 

So  P  hi  Arga  Lstg6s...cl9o9 
1st  guar  ii  6s cl9lo 

S  1'ot  (,-allsl  g  lis  s'-r  B.1905 
latgOseeries  C«ft  D...1906 
1st  l'  (is  series  E  A  IT.. .191 

1st  gold  6« 1912 

1st  con  guar  g  5s I  98'i 

Stamped 1905-1937 

B  Pao Ol  N  Mex  1st  K  lis. .191  1 
So  Pac  oasi  IstL'ii  isg.1937 
TexANOsabDivlst  g6e.l912 

(;ou  gold  5s 1943 

southern— 1st  con  g  5s 1994 

Registered 1994 

Mob  A  Ohio  coll  trg4s.,1938 
Mem  Div  let  g  4k-68... 1996 

Bt  Bonis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  A  Dauv  1st  g  4s 194« 

2d  4s 1948 

All  A  Yad  1st  gguar 4s.  1949 
Col  A  Greenv  1st  6s 1916 

E  T  Va  A  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1966 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  A  Ohio  1st  g  6s. ..1925 

RicliA  Dan  con  g  6s 1915 

Deb  6s  stamped 1927 

Rich  A  Meek  1st  g  4s.. .1948 

So  Car  A  (ia  1st  g  6s 1919 

Virginia  Mid  ser  C  6s. ..1910 

Series  D  4-58 1921 

Series  Eos 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gn  4s. .1924 
West  N  C  1st  con  g  68. .1914 
SAN  Ala  See  BAN 
Spok  FaUs  A  Nor  1st  g  6s.  1939 
Stat  lal  Ry  1st  gu  g  4ks..l943 
syra  Bing  ANY  See  D  B  A  VV 
j  erA  of  St  B  lstg  4ks..l939 

I  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  48 1953 

St  B  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 

Tex  A  Pac  1st  gold  6s 2000 

2d  gold  Inc  5s ?2OO0 

Ba  Div  B  B  1st  g  5s 1931 

W  Min  W  A  N  W  1st  gn  5s  '30 

Tol  A  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Tol  P  A  W  1st  gold  4s.. ..1917 
Tol  St  B  A  W  pr  lien  g  3  ks.  1925 

50-year  gold  4s 1950 

Tor  Bam  A  Bull  lstg  48.A1940 

Ulster  A  Del  1st  con  g6s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  A  1  gr  g  4s  ...1947 

Registered 1947 

let  lien  convert  4s. .....1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Bine  lstg 6s..  1922 

lstconsoi  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  Hii 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  S6e  Un  Pacihc 
U  tica  A  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1965 

Registered 1955 

Ver  Val  ind  A  W    See  Mo  P 
iTKinia  M  id    See  South  Ry 
Va  A'  South w't  1st  gu  Ss.2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

1st  lien  equip  s  fd  g  5s..  1921 
1st  lien  50  yr  g  term  4s. 1954 
Det  A  Ch  Ext  1st  g  ys..  L!  1  I 
Des  Aioin  Div  1st  ■£  48..  1939 

Om  Div  1st  g  3ks 1941 

Tol  A  Oh  Div  1st  g  4s...  194  I 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Bac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  Maryland  1st  g  4s...  1952 
West  l>i  YA  fa  1st  g  os..l9.D' 

lien  gold  3-4s 1943 

Income  5s.. cil943 

West  No  Car    See  South  By 
WVaCentAP  lstg  6s. .1911 
Wheel' g  A  B  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .192t* 

Exten  A  Imp  gold  5s 1930 

KR  1st  consol  4s 3949 

20-year  equip  s  f  5s  ...1922 
Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Wis  Cent  50-yr  1st  sen  4s.  1  349 


A-O 
J  -J 
A-O 
J  J 
A-O 
J  -J 
J  J 
J-J 
J-J 
A-O 
A  O 
A  0 
A-O 
.VI -N 
.M-N 
J-J 
J-J 
M-S 
J  J 
J  J 
J-J 
M-S 
J-J 
J-J 
J-J 
J  J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-!s 
M-S 
M-S 
M-N 
M-N 
F-A 
J    J 

J-J 

J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
,1  J 
FA 
J-J 
A-O 
J-u 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
,V)-N 
M-N 
J-D 
F-A 
J  J 
J-D 
J-D 
J  -J 
J-J 


F-A 
F-A 


J-J 
M-N 
F-A 
J  -J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
M-  to 
A-O 
J-D 
J  D 


A-O 

j-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


STiii/iy 
Aou  J? 


ASn 


Bia 

1  2  1  k 
118->4  122  k 


101 

112 
103 

9') 
lo. 
107 

Lb'i 

112 

112 
llS 
lo-> 

10  J 


»J 

i  i  •  i  ii 

sale 

k 


_»  — 
"'s  — 


111  s 

1 19k  sale 

'9  ("34  ""."i',' 
1  J8a4  .... 
loi,  'u  sale 

113      

*97     


953e 

H6k 

116k    .... 
llo0«Sale 

116k 

124-,  126> 

1^6^ 

116 '4  il7 
111     


1 1 2  -j  Feb 

111      An 
119k 
110      Feb 
9  1  *4        9 
118      An-- 
100k     1 
il«     J 'iii- 
os  k  Mar 
W-l  Dec 


110k 

110      

113k 

tt334  117 

112k 

95k 

T16k 


131k 


10934 

121«8 

10o34ioik 
109 


128 

97      100 
111      


ii'e'k 


116 

*98k 


109 
97 
9uk.. 

91-4     91 3< 

84-4  Sale 
98"»  101 

113 -j  114  k 

93      

106  °8  Bale 

104k 

133     Bale 


10234  sale 

l2ok 

119»„ 

9034  sale 


107  k 


103 


110     , 

Li  5       Sale 
107      Sale 

90 

7634  Sate 

99k 

92k 

111      

92 


9o 


89 
35 


86 


Sale 

San 


87 
119k 

97  S) 


110k. 
113  . 
113k. 

lllk. 
i'02" 


90S 


J- J I     95k  Sale 


Wee 
liange  or 
Ha  l* 


L'.ii  ll"ti> 

Nov'0-J 
122     1"  0*04 


106 

li.; 

90 
I U  7  H 

103 

101  k 

112  V 
114  k 
119 
I  >■*■>>■ 
1  OW  k 


Sep  0. 

Jan   (li 
Od    ' 

Oct  '  • 
Jan  '03 

J   in-'o." 
Dec '04 

Oct  'ui 
Dec '04 

Feb'i>4 
J'ly'05 

Fed  (10 


:k5 

.  ■_•  ' ■ '  ■ 

(C. 

U  I 

00  k 
0-. 
'OS 
'04 


lies 

;  1 5  k 
il-i, 

115 
124  ', 
126J4 
ll'Jk 
114 
98 
io8k 
123 
110 

114k 
ll4a4 

lUk 

9l>4 

115k 


Mayo.- 
Aua'O.. 
1  1  -  ■', 
Nov  no 
Nov'05 
J  ne'Oii 

Oct  '(  I 

»ep  '06 
Feb'o: 
Nov' 06 

I'CU'OL' 
Dec '04 
J'ly'    6 

ll4J4 

J'iii  '"."> 
May'05 

116  k 


117  J'ly '01; 
100     Nov'01 

111  k  Apr '1 1." 
122  Nov'05 
10034  Nov'oo 
112k  J'ly '04 


125 

H9k 
106-v. 
lo6k 
115  k 
111 
10934 

S'»k 
93 

91  k 

84  k 

99k 

112  1 

9uk 

104  •„ 
loi^ 
129 

13|34 
K'234 
125  4 
UHk 
9658 


125\ 
Oct  '05 
Ang'l  5 

Nov'04 
Oct  '05 
May'04 
Sep  '05 

Nov'05 
Oct  '05 
91  s, 
8iu 
Nov'05 
Nov  li. 1 
Bop  \ -.j 

105=8 

Nov'o5 
133 

Apr '00 
103 
126  >4 
llj-t 
97 


112      Dec '03 
114k  Apr'02 


10334  Aug'05 


112 

112 

115 

115^ 

10li34 

107 

91 

Sep  '05 

72k 

1  1  l 

103 

Aug'05 

92 

A|l!  'Oo 

110*4 

Oct  '05 

or 

Nov'u, 

88 

Apr'Oi 

97 

^luv  05 

io9k  Mar'oa 

88 

89 

34  k 

30  l4 

87 

87k 

11836  Novo.. 

i'6J4 

Oct    05 

40 

Mar'Ol 

110 

Ang'o; 

liekSep'O.. 

114k  Mny'05 

iilk 

Aug'05 

a04i 

9l)34 

102 

Jan  'Oil 

95  k        96 


Jfritnarii  1 


.ItlJlL 


15 


13 


25 


162 

13." 


2 

1 

194 


11 
9o- 


1 
113 


2, 


101      104  k 

91  k 

loii      108k 

l09*a 

102 '4  103 
il'2'ki-l'o"" 


1090b 
109  k 


116k  U6  k 

114      116 

LlSSg  122k 
113 k i 1G 

1  2 1  k  1 25 

1...  .1   .2? 

1 1 4  k  118 

112      114 

96  k    '-'8 

108      111 


114      114k 
;14kH7 
114kll4k 
07        9734 
116     116k 


L17kl21k 

'96*ki02" 

1 1 8     1 :  8a4 
97  k  1 01 
18 

96k   y8k 


UlkH2k 

.21      125k 

98^4  101  k 


l-OklSo^ 

'.i334  102 
loOklUk 

11*4  k  il'6k 


107  k 

95  k 

91 

89  k 

83 

97 
110<S8 

95  '4 

1  04°4 

lo3  k 
112  k 
11638 
102 
1233, 
117 -a 

96  k 


112 

'J  9  k 

95 

92 

»7 

99  k 
113 

90k 
108  k 
106  k 
138^ 
13734 
104 
127  k 
120 

98  k 


103k  104=8 


107k  H2k 
115      119  k 
106k  li2k 
yo       91 
06k    84*4i 
102      lOo 
92        02 
10034  112 


86 

95 


8»k 

98  k 


86k    ;'^34 
34  k    45  k 


87       94 

11858H9k 
J6J4     KJ  sj 


110     112 
IIS     116k 

114  kH4 -J 
!  I  Ik  If-  '-3 
Ok    95k 
I  J2      102 


90k    97k 


iUIsCBBBAlNBOU*    BUiNUS- Concluded. 


ntnuulnciiiriiijg  &.  Iniliistriui 

Cent  Leather  20-year  g  68.1925 
Consol  Tobacco  50-yr  g  48.1951 

Registered  4s 1961 

Distil  sec  Cor  conv  1st  g  5s. '2  7 
Int  Paper  Co  1st  con  g  68.1918 

Oonsol  conv  s  t  g  6s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  starch  Mtgco  1st  g  6s  1920 
Nat  starch  Co  s  t  deb  6s. .1925 
Stan  Rope  A  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  B  EeathC0  8idebg6s..l913 
TJ  S  Realty  A  I  con  vdebg5s'24 
XJ  S  Steel  CorplO-60  yr5s.<t'63 

Registered April  1963 

Va-Car  Chem  col  tr  5s  K..1912 


A-O 
F-A 
FA 
A-O 

F-A 
J-J 
J-J 

A  O 
A   O 

.v:-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M  N 
A-O 


993,  Sale 
80  k    81 


80  k 

"95" 
103k 

98 
10486 

86 

69  k 

"3k 

104  k 
98 
96  k 


Sale 
109 


Sale 
Sale 

75 

51k 
Sale 
Sale 
Sale 
Sale 


99  k       99k 
80  81 

85     Dec '04 
7934       81 

108 -a     109 
94k  Nov'05 

103 k     104 
97k  Oct  '05 

104k     104s8 

85  85 

75     Oct  '05 

51-'..  Nov'O." 

3  k  3  <4 

108k      lO!^ 


98 
953a 

94  k 


9 
9o58 
96  k 


100  k  Oct  '05 


197 
122 


162 
6 

"io 

33 

6 


£ 

26 

1111) 

18 


97*4  102  k 
74       84  k 


77k 
107  k 

91k 
10234 

97  k 
1 0 1 3e 

85 

59 

42  k 

Ik 
LOSk 
93 

9  2 

92  k 
99-% 


8234 

no 

96 
105  k 

98 
108 

93 

75 

59  k 

8 

112k 

103  k 

''  I    , 

9-V 
101k 


Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

AmDkAImp5s    see  Cent  N  J 
Am  ss  Co  of  w  Vagos 1920 

B'kl'n  FerryCo  lstcous  g5s'48 
Chic  Jc  A  St  Yard  col  g5«.1915 
UetM  A  M  Id  gr  incomes. .1911 
Hoboken  LAI  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  A  I^iren  g  4s.. 1940 
Newp  Ne  Ship  A  D  D5sdl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc4ks.l921 
st  JosephStk  Ydslst4ks.l930 
St  B  Ter  Cupplea  stat'n*  Prog 
Co  lstg  4ks  5-20  year..  1917 
s  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  VVot'Ks  1st  lis  1906 
U  S  Red  &  Rel  1st  si  g  6s.  1931 


.VI- S 

M-N 
F-A 
J-J 
A-O 
M-N 
.11-  N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

,1-S 


103     104 


47k    57 
'"'""  "77" 


96k 

99     .   .... 
101      101  <-. 


99  k  Sale 


104k     104k 

100*4  J'ne'02 

50     Oct  '05 

108    J'ly '05 

77     Oct  '05 


60     Feb'u-. 


Htisj       97 
99     Sep  '05 
100  k  Sep  '0.. 


112     J'ly' 
113k  J 'iv '0(> 
99       99k 


40 


102     106 


45  k    :  - 

108     108 

71k    80 


94  k     98 

98     100 

look  look 


83 -k  (" 


'  No  price  Friday;  latest  bid  and  asked  this  week.    a.  Due  Jan     6  Due  Feb    e Due  May    jzDueJ'ne    h  Due  J'ly    p  Due  Nov    s  Option  Sale 


CHICAGO  STOCK  EXCHANGE-Stock  Record -Haily,  Weekly  and  Yearly 


ft  /  'n   As—/*/ 

AS  I>   LOH  A.W    .S.4/,/-.    In. 

HISOVHM 

Halts 

S<tn        ■  <r    )  car 
19(13 

Hangs  tot  I  > >viuus 

\rar(l\><l) 

Vtl^i 

JVM    14 

'J  hit: 
.Vol'    20 

I  r|,l,I,; 

Aon   .  7 

0HIOA.OO  >j<it:iv 

11  eek 

S.OB     11 

Aer 

Aba 

KXiMIAMiK 

Lowest 

llli'll,  .s! 

l.n. 

111,1'i.y.t 

Rallrotula 

•200 

•-.00    80S 

•900    808 

•200     906 

LastSale 

."  5      Oct  'o;. 

Chic  city  By 101 

>'ino  coiiRi>i  Drao li'i 

180     Jan    [ 

2'l5      Oct  26 

155 

1    0      Ang 

"•v"eK 

"6 d' 

"•6         64 

"*i"  "".;".' 

'-,•."    "~&\ 

-  'mo  Pa«a  Ky 

t'liu-  &  v. ik  Park me 

"  'ilY 

■"4"  J;|"y"  5 

7;,  Jan    1. 

BV      .  i, 

B       Sep 

s      N.iv 

••Ji 

•204    VI 

CI        21 

1    '  I  ij 

•J"  4     2  1'- 

•204 

Do     prel 1011 

!l 

18    J'ly   ( 

21     JnnSI 

23       Sep 

27     Not 

47         47 

4«i       46 

4t'»        4S 

47-', 

■1  1 

8.046 

in      Oct    1> 

inc  1 

•11      

•  11        13 

l.asi  Sa  it 

■:'\     x..v'  ; 

Chic  union  Traoi 101 

... 

r.  V.i  in ■2- 

is'i  i''di  a 

15     -\..v 

.    ...... 

* . . .     .    4  5 

Last  Sa    1 

sep'03 

26    J'ly  1  a 

61      Keb    3 

,Mm\ 

IS      X"V 

66 

BS       B8 

-    5 IS. 

'    ."; 

65 

64          .'.4 

k.ins  i-itv  l'.y  .t  1,1  ..100 

4.1 

80     .Ian    S 

80     Sep     6 

31       Dec. 

-p(|            ,   •> 

"00        0.  - 

•90       93 

•90       99 v- 

Last  s«  '  ■■ 

Sep  'OJ 

Do    prel 100 

Mi'lroiiol  W  S  Kiev..  11m 

S2iv.lan     1 

:'.;  '1   -1  p 

SO',  \.,-, 

fi  - 

• 

28 

27*4    37\ 

27  4    284 

-2  7         28 

•874        28 

105 

20    Jan  is 

23S  I'H  24 

16     Mai 

26         p 

72 

'70 

71        71 

•70       72 

»70       71 

•70            7  1 

Do    prel 100 

96 

59  Si  Jan  10 

.  :;'4  scp  28 

4  1       Mai 

OS       1    .  I 

•  1(1 

•J  I 

•  bo     yo 

90 

LastSale 

b«5         Oct  '06 

55     J'ly  14 
21     M»j33 

99       !■'(- 1>     •• 

'  "P 
N'oT 

23       98 

22 ».    '-J', 

•2  J '«    22', 

•  j  J          i 

•22 

Northwestern  Kiev. .100 

20  1 

26  '•_  Oct  16 

16     Jan 

•(••'1      .-.-. 

•80       i  B 

•  (Hi      •;;> 

81         61 

•60 

•80          1   ■ 

Do    urtfi 100 

south  Side  Kiev 100 

8  (J 

60      Ma  r2  7 

'  ict  n; 

44     A  pi 

157' 

•964 

96 1,    804 

•98      B7»! 

•adH 

97       9  7  4 

96  'j        B6\ 

238 

BO'S  May  17 

100     Aiiir:<] 

00     Mai 

'.is'..  ,\..v 

ass 

•  a 

88%    28 

•284    294 

99       29 

•284        294 

Jtreeta.  WSUble  u  Ij  loo 

175 

27      Auk2> 

:(0     [ji 

28      J:m 

34     oct 

•  .■  -    ioa 

•98     102 

3     108 

•98      loO 

Last  Salt 

yy      Novo. 

Do     pret 100 

J7      Feb    3 

103 U  Mai  21 

82SiApi 

L03     J'ne 

•65        GO 

•65        60 

68       63 

•05        60 

'58          C-o 

We«t  Chic  .--treot 100 

ftHaceUnneou 

Allis-Clwlmera 100 

Do    pref 100 

10 

40    J'nel2 

72      Feb    3 

38      A  pi 

56  Si  Sep 

10          ll>l. 

S'\ 

9\      9  \ 

y«»    8  - 

>.i\     10 

9^i          ■>', 

American  Can lou 

2,67o 

'.i-^Novl:: 

14  Si  Apr  25 

3  '7  J  a  11 

12  "a  Deo 

71        71 

694    70 

89*8    10\ 

70       7o 

70S,    7  1 

70;,       70* 

Do    prel 100 

1,20- 

60      J.U'25 

73 Si  Apr  2 

Sl»4  Jan 

ill    1  Deo 

•lot;    iii> 

106     in-- 

los  v  1084 

106     1084 

lot  » 1 Os  v 

it)-',,        ||W. 

Amer  Ka«Uator ion 

40 

76     Jan  24 

DlHSiNovl 

40     Mai 

V.I  ^  Dec 

•ISO 

■130     186 

•130     133 

•130      133 

LastSa   . 

.  •  >       Oct  '05 

Do   pret ion 

125      Feb 21 

133      J'ly:;, 

115'4  Ian 

123  »-.  Sep 

56          .'.  ■ 

105     108 

55  Si    55 T- 

644    64V 

56  4    ;''5T8 

.)vT 

•104  "a     Hj7 
Wa       May'04 

Amrr  ShlpOlilt: 100 

Do    pret 100 

AmerT.fc  8  Hank 100 

4  17 
105 

38     Jan  In 
98  S3  Jan  17 

.".t'34  sep  IS 
106SiMar27 

19     .)  in 

92     Am.- 

183      Mai 

40  -2  Deo 

106      10  "> 

LastSale 

198     May 

40        40 

-35        40 

•35        40 

40        40 

"37        40 

•37           40 

Booth  (A)  &  Co 100 

145 

35     Oct  24 

40     Jan    4 

83     n  n 

40      Nov 

•104      10."> 

'104      I05 

'104      10 > 

LastSale 

I  os       Sop  '06 

Do    pret 100 

...... 

105      Marl  7 

li2      AuglU 

100*4  Mai 

110      ;  el) 

•63      88 

•64        68 

•64        6S 

•63        68 

Last  saie 

67         JCov'05 

Cal  &  Chic  Canal  <fc  Dloo 

60     J'ly  27 
148SiFeb23 

70     Oct  26 

62      b'eli 

62     Aug 

Last  Sale 

108      Mar'Oi 

( nual Trust  llaulc.100 

150      Marl- 

120     J'ly 

12.;'.,  Jan 

•lo    

•10      

Last  Sale 

iw         fc'eb'OS 

Chicago  Auilitonum 

...... 

10     Jan    5 

10     Jan    5 

10      Oct 

10 14  Nov 

•3A         IS- 

•34          IS. 

«T8       IS. 

•»4         IV 

Last  Salt 

I           J'ue'uo 

Chic  Bre\v'«<fc.\Ialt'g 

..... 

34  J'ue  2 

*     J-n  18 

1     Jan 

1'4  Nov 

6        8% 

6S: 

-160    Lea 

♦t!'4       7 

n;o    160 

6=8      <ia<s 
160     16  1 

0=8      6\ 
160     162 

634           6f 
16o        160 

Do    pre! 

620 
230 

6    J'ue^v 
153     Jan  25 

7     Jan  20 
172     Feb 20 

7      Kcl, 
!l40     Min- 

8     Keb 

•160      163 

Ohio  Edison 100 

173 '2  Not 

4<        4s 

49       49 
136     137 

48       48 
•188     138 

■46        IS 
'130      13^ 

4s          48 
137         131 

Chio  Pneumatic  Tool,  loo 
'  hie  Telephone 100 

6v! 

10 

32     Jan    7 
125     May   4 

52  S)  Mai  lb 

143  Si  Feb  17 

is     J'ly 
116      Mai 

*1S5     133 

•136      188 

147  Si  Not 

•109      1 10 

109     1094 

•1084  1094 

109      109 

•  luSSi  109S 

109         109 

Chic  Tille  &  Trust.. .100 

93 

95     Apr    6 

Ill's  Not   8 

86      Keli 

10        Oct 

141'j  14  J 

142     142 

Ul'j  142 

141?8l4l78 

141^4  142 

i41"„     Miv 

420 

134  Si  Fob    1 

145      Aug2S 

12  li  Si  Feb 

142  Si  Nov 

tili  4    l36'« 

66        66  S 

06  4    86*4 

66  Si    6678 

66        66  1j 

66           66  Si 

k  mis  i  lty  Stock  Vds.lOO 

1.8'<8 

55     J'ne27 

67     Nov  it' 

• 38 

• 35 

31  >4     31^ 

* 35 

- 85 

•32           35 

Knickerbocker  Ice. ..100 

3> 

11     Feb   6 

34SlAng    1 

10  Si  Dec 

1 2      Oct 

• 75 

• 75 

• 75 

• 75 

Last  Sale 

75         Oct  '05 

Do    prel loo 

63     Feb  15 

76     Oct  18 

50     Jan 

62      I'eb 

Last  Sate 

17         J'ne'04 

17     J'ne 

20     Jan 

LastSale 

9            l)i-c '04 

7  Si  Nov 

9     Deo 

LastSale 

45          Nov'05 

.Masonic  Temple , 

44  Si  Mar27 

48  Si  AugU 

42      Ang 

51     .Ian 

.-••••  ->•— 

1. a  x l  Sate 

3  >,        Oct  *0.'> 

Mil<fc  Cliio  Brew'? 

...... 

2     Jan  30 

2 '4  Oct  18 

1J4  Apr 

2l4  Jan 

LastSale 

/-J  Si       Oct  '05 

1 9     Sep  20 

23  .  Oct     ti 

20      Sov 

25      sep 

"64s*     55  4 

54«g    ..43, 

>o       00 

5434    66  4 

55       65  ■* 

55  Si       56 

Xational  Biscuit 100 

1,040 

5234  Augl6 

65 \  Apr    3 
120  "a  Marl  6 

36     Jau 

68  S2  Dec 

•1144115 

114      114  S. 

•111",  113 

11-2     112  Si 

112      113  Si 

113^     11 3  Si 

Do    pref 100 

31^ 

II1P4  Aug  17 

POSiJan 

1 1 6  '2  Nov 

•til        63 

•#2     84 

•  99        63 

63        63 

63        65 

66           67 

National  Carbon loo 

152 

41     Jan  25 

67  SjJ'ue24 

25 J4  .Mai 

46  M  Dec 

■114      117 

1144U44 

11541164 

1184  U64 

'115     117 
Last  Sale 

Last  Sale 

116        116 
5»4         May'05 

IU1\    TntfUb 

Do    pref 100 

Page  Woven  Wire  Fence 
Do     pref 

66 

110     Jan    ft 
5     Apr  20 

120     J'nel9 
634  MayiO 

95     Jan 

120     Sep 

People's  Gas  D<fc  C'kelOO 

99"8Mayl8 

110a4  Apr   8 

98«8  Feb 

110 '4  Not 

Pullman  Co 100 

StLouisNatSt'k  Yds  100 

1044K'44 

10441044 

10438l04»8 

•104  Si  104  •■<» 

-104  Si  105 

104        104  Si 

Swift  <fc  Co 100 

410 

104'4Novl3 

114     Jan    b 

99 '8  Apr 

1 16  Si  Not 

•133      140 

•  1 33      133 

135      135 

133      135 

135      140 

137»4      137-^ 

The  Quaker  Oats  Co.  100 

422 

46     Jan  25 

140     Not16 

3534  In" 

47Si  'an 

104      104 

104      lOti 

104     104 

104  "s  104  Si 

105      105  Sj 

105  Si      106  S2 

Do    pref 100 

Un  Stock  Yds(SoOm)100 

1,165 

86  Si  Jan    4 

109  Si  Not   4 

It    J'no 

87     Not 

Last  Sate 

10%      Deo '04 

Union  Baa  &  P  Oo...l00 

7 14  Oct 

1038  Deo 

2          2 

2          2 

24      24. 

2Si      2% 

21*          2S. 

Do    pref 100 

U  nit'd  Box  Bd  <fc  P  ColOO 

2          2 

957 

l-%J'ly25 

2S)Apr    3 

34J'iy 

3^8  Sot 

12',    13 

12»«     Vl\ 

13        13\ 

13        13^4 

13««    14*8 

14 14        14\ 

Do    pref 100 

S.098 

8     Aug  16 
23     Febl5 

1634  Oct    2 

7    J'ly 

2034  Jan 

•38       3«  Si 

'38       39Si 

384    38>4 

♦384    394 

•384    39 

38  Si        3»Si 

Western  Stone 100 

125 

41     Aug21 

14     Sep 

25  Si  Dec 

t  This  is  new  stock. 

Chicago  Bond  Record 


liO.NDS 

CHICAGO  STOCK  EXCH'OK 

Week  ttHDora  Nov  17 


Amer  BL^cuit  6s 1910  F-A 

Atuer  strawooard  1st  68. .1911  J-J 
Oass  Ave  <fc  F  U  (St  L)  5s. 1912  J  -J 
Clue  Boarc  ol  Trade  4s  ...1927  J -D 

Clue  Consol  Br  &  Mit6e J  -J 

Clue  oumoI  Trac  4  Sis 1939  J-D 

Clue  Edison  ueoenl  6s 1913  J-J 

1st  jiold  5s M926  A-O 

Clue  Au.lilonum  1st  5s. ..1929  F-A 

Clue  Dock  Co  1st  48 1929  A-O 

Clue  Eijuh  oas  6s 1905  J-J 

Clucfc  Mil  Klec  Ky  5s 1918  J-J 

Clue  Pueuin  Tool  1st  5s  .a  1921  J-J 
,  Chic  Kock  I  <fc  Pac  KK4s.2no_'  .1-N 

Collat  Trust  ir  6a 1913  M-S 

Common  wealth  Kieot  6s.fcl'J4..  M-S 

Ilhnois  Tunnel  5s 19j«  j  -D 

Kan.-  city  Ky  Ac  Lit  Co  6s.  19 13  i>«-N 
KnicKerb'cker  Ice  1st  5s.l9^a  A-O 
LaKe  street  LI  1st  5s 1928  J-J 

Income  6a 1925  t'eb 

Metr  W  Hide  Ei  1st  4h 1938  K-A 

Bxtenaion  ■  i« r.1..-  j-j 

Norui  Cmc  St  1st  5s I90d  J-J 

1st  6s 1909  J  -  J 

ltefun.liiivr  L' 4  Si« 1931  A-O 

No  Clue  City  stl'.v  4  afl.1927  M-N 
North  West'D  El  1st  4S...1.M  1  M-S 

Ogden  u.1--  :>*  1945  M-N 

Peareona-Taft  5s 1916  J  -D 

4-4i>*  B  i:  B 192"  M-a 

4"4Ds  sent*  C F-A 

4-'.".-  S.-r.i-s  E M-N 

4-eb^  series  B  .M-N" 

PeoplesOas  L&C  I8t6».1943  A-O 

Herond  i  1947  M-s 

Clue  i  •as  I.ti  C  i  -  7  J-J 

Uooatunera' Qat  Vol  6a..  1938  J-D 

South  sule  Elev  i  3a 19-  i  J  -  J 

fiwat  &  Co  l»t  n  6a 1914  J-J 

Union  El  (Loop)  6a 194 

Union  Pat-illc  Ciiiiv  4s 1911  M-N 

L'  s  :  - 1  ■• . 

U  H  >ie.  .  Oorp  2d  5a el963  M-N 

Weat  Chic  >l  1*1  6» 1928  M-N 

l"^innei  l8t6» 19W  F-A 

DelH-nt  '>.^ 191  I   J-D 

Con-oi  e  5a 1984  M-N 

V.e„t  Div  City  Kr  4  Sis..l  •:'.     J-J 
Vf*t'rn  stone  Co 6-20  6a.   BUkHA-O 
Noi  ■.—  \( crne.t  mtereal  nm 


Frice 
Friday 
Nov  17 


Bid 


Ask 


.  100  s. 


..    69  Si 


104 

100 


.100  Ss 


79     Sale 


105  Si  106 
92     Sale 

loo 

87  . 

90S 


94*8  Sale 
B9     Sale 

t 99Si 


m   .... 

94  >4     94  4 
'.'0      Sale 
100  Si 

.  .... 
''.'SjSale 

*:i'.t:8 

loo     

I122S. 

t 106>9 

108     I08S1 

!'i7'.. 

.0 ..  S.  IU3^ 

lO^Sl 

105     106 


100      10'  Si 


85 

'.'.'".  '98" 

lidded    to  all 


Week's 
Sanye  or 
Last  Sale 


Low       High, 


100  Si  J'ly '05 

103  Ajig'05 

104  Muy'06 

103  Apr '04 
68     Nov'05 

104  Si  J'ne'05 
104  Nov'05 
100     Oct  '05 


10034  Not' 04 


79 

79 

80 
105  Si 

92 
100 

98  Si 

99 

16 

04  <4 

S8J4 

'J*3* 

95 


79 

Nov'04 

Apr'04 

106 

92  S, 
Out  '06 

H8"a 
Oct  '06 
May'u 

9438 

89 
Nov'05 
Not'o6 


Hi)  Aug'05 
94  >».  94 -Ts 
90  90 

1 00  Si  Sep  '05 

iep  'o:> 

•'.'Si  99 -j 
LOO  Sep '05 
10<J  Aiik'ii5 
123'4  J'ne'.'.". 
106<9  Oct  '06 
los^  1O8V. 
106  Si  lOdSi 
1 1 18  -.. 
103  Si  Oct  '".. 

114  Nov'O! 

*l  J'ly '04 

S8  Not'04 

loo  lUOSj 

3ep  '06 

BO     Feb'oa 

)i  p  '05 

i>5 '4 

.-     Oct  '06 

ChlC  .1 


3^ 


A'o. 


Range 

Since 

January  J 


18 


6 

fi 

2 

10 


iu 


nd 


Low    B  it/  ft 


99  Si  101 '4 
103  103 '4 
103      104 


Chicago  Banks  and  Trust  Comoanies 


NAME 


60  06  -i 
D)3S3l04'-2 
104      D»4,4 

9'J  Si  100 


68       81 


105  S>  108*4 

91 

100 

100 -h 

07 

98--i 

97S|l00 

16 

16 

94  >4 

I'bS. 

86 

90  4 

90 

KM) 

88 

U'J '4 

89 

95 

93 '4 

88 

96  4 

I  ■  10  Si  100  -. 

98 

99  Si 

99*4 

V'rf-j  ion 

100 

Knr-i, 

1284 

1  2  5  '4 

105  4  1 07  <S, 

11)6^ 

lo74 

I'lJ', 

104'. 

102  4 

1 05  Si 

10i 

9("2l0) 


60 

80 

90 

75 

- 

Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Jommercial  National. 
Continental  National. 
00K  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

Kir.stNat  Knslewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 
Hamilton  National . 
Hibernian  B'k'y  Ass'n 

Home  Savings 

Mauulactuiers  Bank 
M  ilwaukee  Ave  Slate. 
Nat  ii.uikot  Republic 
National  Livestock... 
North  Side  State  Suv.. 

Oakland  National 

Peonies  Trust  &  Sav .. 

Prairie  National 

Prairie  State...   

Pullman  Loan  <ft  Sav.. 
south  Chicago  Savings 
Mate  Bank  of  Chicago. 
siock  Yardd  Savings .. 

V  11  ion  Bank   

U  uion  Slook  Vila  Stale 

Amer  Trust  A  Savgs.. 
••ntral  Trust  Co  of  in 
Cm  /.ens'  Tr  <t  Sav  Bk. 
•  olouiHl  1  rust  &  Sav.. 
Drovers  Trust  A;  Sav.. 

l»i)nilalile  1  nisi  Co 

Federal  Trust  <fe  Sav.. 
Viral  Trust  «fc   Savin. :s 

1  uinoia  Trnat  it  sav.. 
1  ackjton  Tmal  a  Sav.. 
Kenwood  1  rtv  Savinge 

nils'   L'l.A 

Metropolitan  Tr*  SaT 
Northern  Trust  Co  Bk 

itoyai  Trust  Co 

Union  '1  n  1  - 1  ( lo 

11st  it  Sav. 
Wo.miuwii  Ti<fcH»v  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000.000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200.000 

600.000 

8,000,000 

100.000 

600,000 

1, "00,000 

500,000 

1,000,000 

100,000 

200,000 

250.000 

2,000.000 

1,000,000 

50,000 

50,000 

20O.OO0 

250,000 

260,000 

300,000 

200,000 

1.1100,000 
260,000 

200,000 

200.000 


Surplus  ce 
Profits 


3,000 

2,000 

jiiii 

600 

200 

600 

2,000 

1,000 

4.000 

280 

200 

3.000 

1.  iOO 
BOO 

1.000 

1.000 


,000 
,000 
,000 

000 
000 

.000 
.000 
,000 

.000 
.000 

,000 

,000 
,000 

.000 
.000 

Olli/j 

oou| 


$1,065,468 

28,765 

lb3.77o 

1,457,056 

fc  66,8 14 

1.745,085 

1,161, 4o3 

3,865 

3,626,025 

14,458 

289.S74 

6,036.236 

117,377 

629,029 

230,526 

152,2-2 

1,045,565 

162,906 

13.251 

274,993 

998,698 

12320,926 

5.273 

50,4/1 

16,77  i 

61,185 

88,07  3 

171.135 

34,294 

665,405 

9b,2?9 

21,264 
16,294 

2,084.288 
93i",  2 '.) 


LUBl 


pilii    KecoT'i 


Jn 
19u.i 


627,434 

61,4  65 

5oO,000 

Merced  wi 

0  IS, s]:t 

6,806,487 

2J.S-1 
.,171 
J.",  i 
.7  15.1-2 

636.88 
206.70 
14.71 1 


1, 


13 
15 

12 

8 
6 

12 
6 
8 

1112 
10 

Priv 
6 

"8 

10 

"6 

6 
15 

"(V 
New 

"'a" 

8 


Begun 
New 

6 
1 

New  b 
6 
6 

8 
ll  A  in 

'16 

.:cl'.iii 

6 

8 
0 


Jn      Her 
!Uu4     ion 


8+5 
12+3 

12 

8 

6 
12 

6 
8 

12 

6+4 

ate  Ba 

6 

'ii 
10 

6 

6 
12+3 

6 

6 
Bank 

Tt38 


Marl. 
Bank 

7 
4 

ank. .. 
6 
6 

8 
TruM 


•V-J 
Jan 
J-J 
y-J 


12+4 

12 
6 
8 
6 

'"if 

viayl, 


Q-J 
S)-J 

Q-J 

H-J 

y-J 

Q-J 

Q-J 

uk 

Q-J 

J-J 
J-J 


Last  Paid 


>ct 

Ian 
J'ly 
oct 


'06,  2 
'05,  8 
'05,  4 
'05,   3 


Oct 

Oct 

oct 

Oct 

let 
Oct 

>e,t 
Oct 


•05,  3 

'1)5,  2 

'05,  14 

'05,  3 

'05,  11q 

'05,  2 

'05,  3 

•05,  24 


Oct     '05.    14 


■)'iy 
'•iy 

Aug 
J'ly 
■  ict 
I  let 
Oct 
J'ly 


'05.  4 
•05.  5 
'05,  1 
•05,  3 
•05,  14 
•05.  3 
'05,  14 
'05,   3 


,'J 
Q-  J 

3-  J 

i«-j 

10V 


Q-J 
Q-J 


Q.J 

h 

& 

Q-J 

n 

u.J 


oct 
Oct 

let 
Oct 


'05.  2 
'05.  2 
'05,    1 

'05,    2 


)ct     '05.   2 
Oct     '85,    1J4 


Oct    '06 

'.   1  4 
-•■p    '06.  •> 
Sav.  B 

6ct"'o  >.  3 " 


.  el      '05,    8 
\I1K    '" 

..  1  "'6 


(Also  pmii  1 ."'.,  in  Dec.,  1903.  in  stock  of  First  Trust  A  Savings  Bank.      '  Includes  special  dividend  of  30%  declared  Aug.  10, 

*  Bid  and  anked  pneue;  no  sales  were  made  on  this  day.       I  No  pricn  Friday;  latest  price  this  we<-k. 

•  Due  Dec.  3E      b  Due  June,      e  Due  April.      A  Due  July.      k  Capital  and  surplus  u>  o»  inc.nased. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily.  Weekly  and  Yearly 


Muire  PWct-n — >ol  Per  Centum  Price* 


Saturday 
Nov    11 


Monday 
Nov  13 


♦S3       834 

*lti34103% 

257     267 

108%  168is 

*246     24»; 

•175     17612 


►8(»a 

-28 

♦72 

►175 

>128 


176 
125 


143      143 

*yu      yo34 

•95        96 


13       131, 
•56%    57 
•22%    23ia 
201»4  202 


•2oy 


•82  "a 

•56       60 


•62        66 
•98       984 
129  4130% 
964    86 14 


•99%  100 
■•114,     


•23%    241? 
934    93% 
6%      6% 
• 29 

139  4  140 
139     139 
135     136% 
•39  4    39»4 
•104      1044 

•34 

•12234  123 
21  "a    21% 
•5%      6 
247     247 
•184     186 
•484    484 
87^4    874 
•196     ly8 

*1%      14 

•134      136 

•1%8      2 

•10        13 

•245      248 

* 10 

105     106 

• 22 

•26        25% 

"3  4 

106*4  1064 

•72       72^ 

31%    31% 


-364    36% 
101% 102 
* -60 

•13  14 
•89  90 
•83       86 

•98     100 

7         7% 

39%  40 

79*8  814 
•9         »% 

*"6%"5% 

•2  24 

22%    23 
33        33 
•70       -70 
184    194 
•670     675 


27% 
"6% 
•60 
7034 
14% 
* 

•1V5"'  , 

-J34 

164 

94 

24 '8 
«434 

22  m 

94 

•1 

1538 

57 

3% 
66 
•14 

274 
104 
•25% 

*i% 

*"6%' 

24 

7% 
•  123 
12% 


28 

7 

60 

714 
144 
77 


34 
163< 

94 
264 

5 
23 

9% 

14 
16 
67 

3% 
56»( 

2 
28% 
107  % 
26 

14 
107 

608 

2% 

7% 
125 
134 


9  9 

3o4  34 
"72 

35  "3  j  % 

10  10 

^4  46% 

6  (j 

y38  93k 
•125      126 

*2  24 


•82%    82s., 
103  4103 '4 
257      257'. 
103      153 
2  40      245 
174%170 


3094  3094 
•28   

72%  72% 
175  175 
123  124 


143  143 
♦90   90a 
♦95   96 


•13        13% 
55        66% 

♦224    22% 
200     202 


209  %  209  % 


•82%    84 
•56        68 


•62       65 
•98       9834 
128     129  V 
•95  4    9634 


•99     100 
•114     


23%    23*8 

93       93% 
6%      7% 

29  29 
1364138 
137%  138 
13341354 

374    3834 
IOI34  103% 

*334 

I2234  1224 
•20        214 

*5%  6 
247  247 
1824182% 

48%    484 

87%    874 
198     198 

1%  1'4 
134  4134% 
*l%e  1% 
*10  13 
•240  248 
9%  9% 
1044105 

• 22 

•25        25% 

•3  4 

106     106% 

70       72 

31%    31% 


35%    36 
101     101% 
-60 

•13        14 

♦89  91 
•83  80 
•98     100 

7         7 

38  394 

784  80 
•9  9% 


54      5% 
2  2 

20%    224 
324    324 

♦•70      -76 
174    184 

670  670 
•15  -15 
25%  27 
•6%  7 
•62  -62 
694  70% 
14        14»< 

' 77 

'117      

2»16      2»i8 

144    16% 

94  94 
24%    25 

44  44 
22 

9 

1 


22% 
9 
14 


144    154 
65       66% 

3%      34 
56%    57 

14      14 
274    28 
101     102% 
26%    26% 

1%       1% 
100     104 

64      64 
•24       2% 

74      7% 
116     122 
12        12% 


84  9 

32  334 

•72  73 

334  34% 

10  10 

46  46% 

6  6 

84  9 
124  124% 

2  '- 


Tuesday 
Nov  14 


83%  834 
102   102 
257  257 
152  152% 
2454  2464 
174  4175 


'309  

■28   

72   72  % 
' 175 

123  123% 


Wednesday     Thursday 
Nov   75  Nov  1H 


•84%  844 
♦1024  1034 

257  257 

162   152 
♦245  

175  175 


143  143 
•90   903, 
•95   96 


134  134 
56   56i 
•234  23% 
2014  202 


209  4  209% 

101 

84 

•57  


62   62 
•98   984 
1284  130 

954  964 


99      100 
1134114 


24%  24% 
923«  93 
*6  7 
♦28  29 
137  138 
137%  139 
1334  134 

3734    39  4 

103     103% 

*334 

1224 1224 
21        21 
5%      5% 
247     247 
1814181% 
48%    48% 
»85%    854 
197  4197% 
14      14 
134%  134% 
1%       1% 
•10        13 
•242     246 

10 

1044  105 

22 

•25       25% 

•3  4 

105»4  106 
70%  72 
31%    31% 


36  4    364 
101410134 

•46  "45 

•13  14 

•89  91 

♦83  86 

•98  100 

7  7 

38  40 

794  804 

8%  84 


5% 

•2 

214 

32% 
♦•70 

18% 
670 


54 
24 

22 

33 

•75 

194 
671 


26% 
•6% 
••60 
6934 
14% 

f 

'iVf" 

♦2% 

144 

9 

244 

„478 
22  4 

94 

14 
15% 
66 

34 
57 

14 

27 

103 

254 

1% 

•102% 

64 

2  4 

74 

121 

124 


27% 

7 
•62 
70% 
143, 
754 


24 
164 

94 
254 

44 
23% 

94 

14 
164 
67 

34 
594 

14 
28 
104% 
26 

1% 
106 

6% 

24 

74 
121 
12», 


9 
S3 

'72 

34 

934 


9 
333. 
73 
34% 

9 


464    4634 

684       6 

•8%      9 

124     124 


'309      

27        27 
72%    72% 

' 175 

125      125 


143      143 
•90        903., 
♦95        96 


•13   14 

66  66% 
♦23%  24% 
201  %  202 


209  

' 101 

834 

67   67 


60  60 
•{H  99 
130  131 
♦95%  964 


99   99 
114  114 


25  25% 
93  93 
•6%  7 
♦28  29 
139  139 
138  1384 
134%136 

39%    394 
103%  103% 

*334 

*122%12234 
204    21 

•5% 

247     247 
185     188 
48%    48% 
85%    8534 
197%  197% 
1%      1% 
134%  136 
•1%      2 
•10       13 
240     246 

10 

10434  105 

22 

•25        25% 

•3  4 

106     107 
72       7234 
314    31% 


3634    37 
102     1024 


•50 

•13 

90 

'83 


•60 
14 
90 
86 


•98     100 

7  74 
41  42% 
81       82% 

9%      94 


&34  6% 
2%  2% 
23  234 
33  334 
•70  -70 
194  204 
675     675 


274    28 
"6%      7 
••60      -62 
71       71% 
1434    144 

> 77 

'117     

3  3 

17%  174 
94  9% 
2534  26 
*434  44 
23  2334 
10%    104 

•1     

16       164 
58       68 

3%      34 
60       67 
1%      14 
x2H       28 
105     10534 
26       2d 
14      14 
104     104 
6%      74 
2%      24 
7%      7% 
123     125 
124    13 


9  9% 

33  33% 

•72  724 

35  36  % 

934    10 

47  474 

6  6 

9  9 
125     125 

2  2 


•834    837. 
♦101  %102% 
•207      .... 
152      102 
•246      246 
170      175 
Last  Sale 

♦309      

•28      

72%    72% 

• 175 

♦123      

Last  .Sate 
L  a  6 1  S a  I  e 
La$t  Sate 
143  143% 
Last  Sale 
LastSale 
Last  Sale 
13  18 
66%  56% 
Last  Sale 
202      202 

Last  Sale 
LastSale 
209     209 
LastSale 

824  83 
•67  .... 
LastSale 
•60       61 

98%    98% 
1804  132 
•96%    96% 
Last  Salt 
♦98       99 
114     114 
LastSale 
Last  Sale 
LastSale 

* 26 

93       93 
7         7 

28%    28% 
139     1404 
138%  139 
135     135 

394  39% 
1034103% 
Lasi  Hale 
1224122% 
♦20%    21 

•5% 

' 247 

1854185  4 

48%    484 

85%    854 

197%  197% 

1%      14 

135     135  4 

•1%      2 
LastSale 
243     243 

• 10 

105     105 
Last  Sale 
Last  sale 
Last  Sale 
107     107 

734    74 

31  314 
LastSale 
Last  Sale 
Last  Salt 
Last  Sale 

364  874 
102  102% 
•■60     .... 

13       13 

90       90 
Last  Sale 
•98     100 


fYidav 
Nov  17 


7% 
41% 

814 
9 

30 
64 
24 

23% 

34 
♦•65 

184 
675 


74 
434 
834 

94 
30 

7 

24 
24 
344 
•70 
194 
675 


273»    284 

LastSale 

'•60      -62 

72       73  4 

144    15 

LastSale 

♦117 

34 

17 

94 
254 
44 
23% 
104 
14 
16 
68 

3% 
65  34 

14 

28 

105  %  106 

26%    26% 

1%      14 

104     105 

74      74 

24      24 

7%      74 

123     125 

13       144 

Last  Sale 

9%      94 

32%    334 

Last  Sale 

37       39 

94      93, 

47%    474 

6%      634 

9  9 

125%  125% 

*2  24 


34 

174 

94 
264 

44 
24 
10% 

14 
164 
58% 

34 
68a, 

2 
284 


•844 

102% 

207 

152 
♦245 

175 
174 
•309 

•28 
724 


78? 
IH5 

143 
.Vi% 
<46 
WO 
13 
56 
14 

202 
164 
433 

209 
101 

♦83 


STO(JK> 

BOSTON    STOCK 

EXCHANGE 


Salea 
of    thf 

Week 

Shares 


Hanye  iot   Year 
1905 


Lo-west 


250 
70 
95 

374 

7 
128 


5 
2 


20«i 


268 

448 


095 


16 


15         J'ly  '05 
•62  65 

98%       98% 
131         133 
•95%       96% 
180       Oct  '05 
984       984 
♦113 

HI  Oct  '05 
60  Oct  '05 
151       Nov-05 


35 
20 

"27 

40 

6,349 

12 


130 

72 


25 

93 
7 

29 
1414 
139% 
136 

40% 
104 
Oct '06 
123 

21 


460 

169 

831 

236 

5,380 

297 

3,016 

3,655 

328 


245 
186 

48 

85% 
198 

l»ie 
136  4 
2 
Sep  '05 
248 

10 
104% 


175 

225 

100 

101 

48 

1,423 

2,109 

35 

1,078 

28, 

160 


3 
175 

419 


•13 
•90 
65 
100 

7% 

4134 

83 

•8% 

"64 
24 

23 

3334 

•60 

1834 
677 


17% 

94 

25% 

44 

24  4 

10% 

14 

16  4 

584 

•34 

6634 

"2 

28% 

106% 

27 

*1% 

102 

74 

2% 

74 


38 
10 
48 

64 

9 
126 


Kattroada 

844  Atc1'  Top  <fc  Santa  Feioi 
102%         Do     pref 1011 

257      Boston  &  Ailiiiny KM 

152     Boston  Elevated 100 

216     Boston  &  Lowell 100 

176      Boston  <fc  Maine loi 

Oct '05         Do     prei 100 

Boston  &  ProvidencelOO 

Boston*  Wor  Elec  Co 

724         Do    pre! 

175      Chic  J  nnc  My  &  U  8  T1O0 

Do     pref 10(1 

Oct  '05  Condi  Mont  Class  4..  100 
Oct  '05  Conn  &  Pass  Riv  pref  100 
Nov'05  Connecticut  River. ..loo 

143     Fttchburg  pref 100 

Nov'05  Ga  Ry&  Electric loo 

Nov'00         Do    pref loo 

Oct  '05  Maine  Central 100 

13      Mass  Electric  Cos 100 

67  Do    pref 100 

Nov'05  Mexican  Central 100 

202      N  Y  N  H  &  Hart 100 

Oct '05  Northern  N  H 100 

Aug'OO  Norwich  &  Wor  pre) '100 

209      Old  Colony 100 

Oct  'OS  Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 5U 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNash<fc  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem.100 

Do    pref 100 

Amer  Pneu  Serv 60 

Do    pref 60 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fe  St 
East  Boston  Land...^_ 
Edison  Elec  Illnm...i~o6 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Dino..l00 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pre! 100 

Pnllman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Frnit 100 

Un  Shoe  Mach  Corp.  25 

Do     pref 25 

US  Deather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.100 

Do    pref 100 

Westing  El  &  Mfg.  ..50 

Do     pref 60  20 

Mining 

Adventure  Con 25    1,955 

Allouez 25    8,493 

Amalgamated  CopperlOO  36,875 
Am  Zinc  Dead  &  Sm.  26       325 

Anaconda 25  5 

Arcadian 25    9,881 

Arnold  25        320 

Atlantic 25    3.691 

Bingham  Con  Min<fc  S  50  9,815 
Bonanza  (Dev  Co)...  10  1,060 
BostonConC<fcG(rcts)  £1  44,801 

Calumet  <fc  llecla 25         43 

Catalpa  (Silver) 10         60 

Centennial 26    7,020 

Central  Oil 25 

Cons  Mercur  Gold...  5  400 
Copper  RangeConColOO  13,824 

Daly- West 20    1,779 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Gran  by  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 20 

Mohawk 25 

M  ontana  Coal  &  Coke   25 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv<fe  Copp)   10 

Phcenix  Consol 26 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

UnitedStates Mining  25 
Unit  States  Coal  &Oil  25 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


25 

•92 
•63, 

•28 
140% 
139% 
13434 
40 
103% 
34 
*122 
21 

245"* 

186 

48 

85 

♦195 

1% 

135 

2 

f34 

•240 

10 

104% 

>2  %      Oct  '05 
.-•5%      Nov'05 
3%        Oct '06 
106%     107 
74           75 
31           31 
13*1      J'ly '05 
Z22  4   J'ne'05 
524      Oct  '05 
110->4    Sep  '05 
364       374 
1024     102% 
•50         


14 

91 

Oct  '05 

100 

7% 

42% 
844 

84 

...... 

24 

234 
35  4 
•70 
194 
678 


23  %       28  % 
fi%        Nov'05 
•60  -60 

734       73% 
144        16 
77         Oct  '05 
116        117 
34         3% 


184 

94 

26% 
44 

24% 

10% 
14 

16% 

69 

34 

684 

24 

28 

lo7% 

28  4 

14 

105 

7% 

21- 

734 


1338        134 

33%      Aug'05 

9%  94 

33%  334 
?J%      Nov'05 


381. 

10 

48 

64 

9 
127 


442 
1,776 
1,084 


8,266 

3,011 

660 

5 

10 


12 

300 

8.932 

2,226 

9,051 

951 

2.330 

8,-0 

1,020 

4,551 

2.272 

1,315 

54,547 

1,025 

2,739 

3,908 

1,391 

575 

123 

2,450 

2,075 

3,110 

136 

5,728 

2J59S 
8,150 

20",553 

665 

4,163 

84b 

651 

9y 


774May20 
99%  Jan  2 

204     Jan    3 

162     Nov  14 

z241  May2ti 

j;!72  J'ne  2 

171     Jan    6 

305     Jan  18 

13%  Jan  17 

63%. Jan  17 

10, )     Jan  13 

128     Nov  14 

186     Jan    4 

I  Ho  %  Jan  19 

280     Jan  12 

142     Jan    3 

59%  Jan  16 

86     Jan    4 

175     Jan  24 

18     Oct  21 

55     Nov   4 

194  May    1 

195  4  Mav23 

164      Oct     4 

232     Jan  24 

205%  Jan    6 

79  Jan  9 
77  J'nc27 
60  Apr  1 3 
15  Jan  13 
50  Jan  0 
93%Jau 

113  Jan  6 
95     Sep  1 1 

172  Jan  18 
93     Jan    3 

112  Jan  3 
214  Jan  27 
55%  Augll 

146     Mar20 

19%  Jan  25 

86     Jan    3 

44  Apr  13 

20  Jan  17 
1304Mu>23 
132  May22 
13334  Nov!  3 

21  Jau23 
924  Jan    3 

34  Marl  3 
116     Augl7 

17  Jan  24 
6%J'ly 

Z242  J'ly  15 

169%Mav22 

384  Jan    6 

80  4  Jan  10 
rtS5%J'ne20 

1     Feb   6 
133%  Ang'.'2 

1  Feb  24 
10     Jan    6 

230  May23 
8%  Jan  12 

IO334  Oct  30 
iS  J'ly  26 
25     May23 

2  %  May25 
103     Apr  29 

57     J'nel5 
31     J'ne3o 
1134  J'ne 
100%  Jan  lo 
344  Jan    4 
98  4  Jan 
24  4May2 
91     May22 
40     Mar30 
13     Oct  24 

90  Oct  2b 
82%  Oct    2 

91  May   2 

t234May20 

18  Apr24 
70     Jan  25 

8  J'ue21 
254May31 

1  May  2 
45  J'nel5 
12%May22 
28  May22 
00     May  6 

034  Jan  26 

601     J'ne  7 

10     Marl8 

16%Mar22 

0  %  Sep  9 
30  Mar24 
64  Jan  25 
ll%Mar3u 
60    Janlo 

113  Janlo 

2  May26 

8  Apr  2t 
5     Jan    4 

204  j'nel3 

3  Jan  4 
17%May23 

0  May2G 
70  J'ne27 
10 4  Jan  b 
48     May  1 

2  J'ly  6 
34  Auglb 
75  Muy29 
23  4  May  1 
88    Feb  9 

22  J'nel2 
50  J'ne22 
95     May   4 

14  May  1 
l%May  8 
64  Feb  6 
101  May23 
2  Feb  3 
244J'ne2u 
74  Jan  26 

9  Mario 
74%  Nov  9 
21     Jan  20 

94  Apr   6 

394  Mar  4 

c2     Mayl9 

84  Novl3 

105     Jan    4 

l%J'nel2 


Hi  (/heal 


Range    iot   Hrevious 
Year  (1UU4) 


Lowest 


132 

167 
100 

148 
92 
96 

190 
23 


233 

212 

102 

87 

72 

17 


934  Mar 
106^  Sep  21 

201      Apr 

108%Apr2« 

249      Marib 

180%. Mar  14 

175     Apr 

3104  Aug   y 

36      Mai  2 

82%  Apr  13 

lb2     Marl' 

KfeU    S 

Ma/2." 

Aual 

AuglO 

Marli 

Oot  30 

Nov  1 1 

Oct  27 

Apr    3 

70%Mar30 

20%  Mar  14 

4154  Sep  21 

167  4  May20 

M»y23 

Apr  26 

Feb  14 

Feb    6 

Jan  19 

Mar20 

67  %  Ang25 

102     Sep 

1384Aug24 

1014Feb20 

ISO     Oct     9 

102     Sep  14 

117%Apr2- 

314  Sep  1 0 

60  4  Sep  13 

161     Nov  9 

29  4  Apr  10 
964  Sep  18 

8  Augl4 

30  J'ne22 
149  Mar  2 
140%Aug23 
148     Jan    4 

4334  Oct  25 

109  Mar31 
434  J'ne  9 

124     Jan    6 

244  Mario 

734  Jan  lo 

257  Apr    6 
191     Jan  17 

514Aug31 

884  Mayl2 

206     Apr2S! 

24  Oct    7 

140  4  Apr 

234Jan    9 

17     Janlo 

258  Oct  2 
10  4  Feb  23 

114  Jan 
23     Jan  lb 
27     Aug23 

4%  Aug2o 

110  Feb  20 
HO     Aug 
34%  Aug 
14%  Jan  16 

U14J'ne2b 
05 4 Sep  25 

117%  Apr  " 
39     Oct    3 

105  %  Oct  4 
67%Jan2o 
22% Feb    6 

104  Feb  8 
92     Mar  9 

100     Oct    9 

f  104  Oct  IS 
49  Oct  17 
89%Aprl4 
124Jan    5 

31  4  Apr  12 
7     Novlb 

3  Nov 
2a  4  Oct  6 
354  Apr  17 
95  Oct  5 
20%  Nov  8 

695  Feb 20 
20     Oct  10 

34  4  Oct  24 
8% Jan  16 

75  Mayll 
83  Marl  4 
18%Febl5 
864  Mar31 

117  Mar: 

4  Oct  b 
204  Oct  1 

9%  Nov  6 
304  Apr  lo 

7  4  Aprlt 
284  Jan  17 
13%  Maris 

14  Oct  13 
17  4  Nov  8 
61%  Oct  21 

6  4  Jan  16 
684  NovlO 

24  Oct  4 
34%  Oct 

115  Oct  20 
30%AprlU 

3  4  Jan  14 

118  Janl 
84  Oct    6 
3     Jan  18 

9  Jan    3 
140     Marl  4 

16  4  Oct     2 

35  Jan  19 
134  Keb  1 
08%  Aug29 
81  Aug25 
39  Novlb 
114  Jan  5 
48%  Oct  23 
t7%Octll 
15%  Feb  21 

128     Aug30 
24  Feb  21 


64 

394 
Z187 
230 
158 
160 
290 


Mai 
Jan 

i    !. 

Mai 

AN; 

Apr 

Feb 


136 

rl  16%  J' 111 

L8u  J 'in 
160  Apr 
276  Jan 
133  J'nt- 
24  4  Jan 
73  Jan 
170     J 'in 

1  I  4  Sep 

02  \  Oct 
5      A  pi 

1 85%  May 
169     An 


Hiq  ti.es I 


89  4  Nov 

D114  :.ov 
204  Dec 
..".."/  %  Dec 
242%  Nov 
175%  De« 
174  Oct 
303  %  Deo 


222 

198 
74 
68 
29 


Jan 

J'lK 

J'ly 
Mai 

Ai,; 


40  Jan 
87  4  May 
71%  Mai 
864  Mai 

160  Ma) 
tt9     Jan 

108  Jan 
104  J'ly 
37%  J'ly 

143     Det 

12%Apr 

71     Jan 

3V.  Feb 

17     Feb 

122%  Feb 

122  Wan 

119  4  Feb 

9     Feb 

68%Jan 

3     Not 

U2%Jan 

7  4  J'ne 

5  %  Jan 

230     Feb 

al51  J'ne 

36     Dec 

7734  Mai 

173     J 'lit 

1 4  Apr 

118     Feb 

%Oct 

3     Oct 

208     Mar 

6%  Jan 

■s99a4  Mar 

22     Dec 

24%  Oct 

2     Jan 

95     Feb 


104  Oct 
127     Deo 

)h6  Nov 
10.  %  Jan 
285     J'ne 


142 

07 
88 

170 
24 


Dec 

Deo 
Apr 
Jan 


-04  Jan 

23  4  -Nov 

.99      Oct 

103%  Apr 

232     Apr 

-07     Apr 

so  %  Feb 

79  "^  Nov 

734  Dec 


6%  May 
77  Jan 
1034  Feb 
40%  Jan 

8%May 
5l4Muj 
•60     Apr 

6%J'ne 
76  Mai 
70J4  J'ne 
190  4  Au 

•75  Aug 
dS*ie  Mai 

43  Feb 
8     Feb 

15%  Feb 
•25      Feb 


20 

7 

19 

39 

6 

435 

05 


J'ly 
Feb 
Mai 
May 
Oct 
Jan 
Apr 


d  14  %  Feb 

6%  J'ly 

•20     J'ly 

38     Feb 

iy34  Aug 

40     J'ne 

103     J'ly 

134  J'ne 

7  J'ne 
24  Mar 

20     Oct 

■62%  Feb 

b%May 

d  3     Feb 

•45     J'ly 

3%  J'ne 

34%  Feb 

2  4  Jan 

•50     J'ne 

y4  Feb 

53     Feb 

2o34  Feb 

d'50  Aug 

80     Feb 

•00     Maj 

14  J'"* 

3%  AU£ 

85      May 

•25     J'Ut 

34     Nov 

334  Mai 

6     Mai 

18  "  Jan 

8  4  Jan 
30     Jau 

2  4  J'ne 

5     Feb 

69     Jau 

•00     Feb 


42     Feb 

90%  J'ly 
1 164  No*- 

974  Deo 
173     Nov 

93  %  Dec 
114     Dec 

17%  Feb 

43%  Dec 
146  %  Deo 

24%  Doc 

87     Deo 

6%  Nov 

27%  Sep 

1024  Nov 

141      Nov 

1494  Nov 

21%  Nov 

9434  Deo 

4     Sep 

12234  Deo 

194  Nov 

7%  Deo 

265      Aug 

194     Nov 

44  4  Aug 

844  Oct 

200     Nov 

234  Nov 

141     Nov 


4 

17 

243 

9 
116 


Jan 
J'ly 
Nov 
Nov 
Oct 


22%  J'ly 

20     Nov 

5     Oot 

113     J'ne 


20  4  Dec 

103     Deo 

34     Nov 

99%  Dec 

33  Dec 
95%  Dec 

•75  Jan 
23%  Nov 

101  Dec 
93      Deo 

100     Jan 

7%  Nov 

1 21     Nov 

S234  Dec 

14  Oct 
2934  >iov 

3  Nov 

1  %  Nov 
224  Nov 
384  Nov 
laia  Nov 

7  4  Nov 

700     Nov 

•26     Nov 

t3234Xov 

10     May 

•75     Jau 

74%Nov 

36     Jan 

72     Jan 

116     Nov 

4  Nov 

15  %  Nov 
6lliaNov 

34  %  Dec 
6      Dec 

354  Nov 
t9%Dec 

2  Nov 
11%  Dec 
67%  Nov 

64  Aug 

"2  4  Nov 
294  Dec 
98  Nov 
33  %  Nov 
t6  Nov 
125     Nov 

3  Nov 
3%  Nov 

10%  Nov 
140     Nov 

44  Nov 
43  4  Dec 
18%  Nov 

6     Max 

284  Dec 
1234  Nov 
47  Nov 
6%  Nov 
13%  Nov 
110  Nov 
13     Not 


e  Before  pay'tofassess'tscalledln  1905.  d  Before  pay't  of  aasess'ts  called  in  lyo4.   *  Bid  aud  asked.   ||  New  stock,   t  Ass'tpaid.  t  Ex-rights.  aEx-div.&rights. 


Nov.  18  L905  j 


Boston  Bond  Record. 
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HO  MX* 

.BOSTON  STOCK   EXOH'GK 

Week  Eni>in«  Nov  17 


Am  Bell  Telephone  4s 19 

Am  Telep  *  IV!  coll  tr  4s.  1  i» 


.1908 

9 

Am  WntTPaper  lal  a  i  Bag  1919 
a tcii  a  Nebraska  1st  fa. .1908 
Atoll  Top  A-  8  PAMBg  48.. 1995 

Adlustnieut  g  4s J'ly  1998 

Boaton  K.itH-i  Light  1st  6a.  1908 

Oimiffil  5a 1924 

Boston  &%  Lowell  4s 1907 

4s 1916 

BoStOB  A  .Maine  4  His 1944 

Boston  Terminal  1st  3*98.1947 

Bur  A  Mo  Kiv  ox.  lis 1918 

N  on. ex  em  pi  Bs 1918 

Siukini:  Hunt  4s 1910 

Butte  A-  Boston  1st  6s 191 

CeO.ar  Uap  A  Mo  B  1st  78.1916 

1M  7l 1909 

Cent  Vertnt  1st  s4s...\layl920 
■0  B  A-  v  Iowa  Div  1st  58.1919 

lowaDiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Extra  4s 1922 

Nebraska  Exten  4s 1927 

B&  3  \V  s  :   La 1921 

Illinois  Div  3  4s 1949 

Joint  bonds  See  Gt  Nortliern 
Chic  Jc  Ky  a  Btk  Ida  58.1916 
Colltnist  refunding  g4slv  40 
Ch  Mil*  B1  P  Dub  D  6s..  1920 
Ch  M  <fc  St  E  Wis  V  div  681920 
Chic  A  No  Mich  1st  gu  5s. 1931 
Chic  A  w  Mich  gen  5s.. ..1921 
Concord  A  Mont  cons  4s..  1920 
Conn  A  Pass  K  1st  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Or  Rap«fc  W  Ut  4a... 194.6 
Dominion  Coal  1st  8  I  68. .1940 

Eastern  1st  gold  68 1906 

Fitchburg  6a 190* 

48 1915 

4s 1927 

Frenn  Elk<fc  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  CB&Qcoli  tr  4a  1921 
Registered  4s 1921 


8e 

Prir-t 
tYiilay 
Nov  IT 

hTfttAri 

Jin  lid t  or 
Last 

5  s 

h'lingt 

.Mil  (V 

Janitan/    1 

j.j 
j.j 
j.j 

M-S 
AO 
Nov 
\1.S 
MS 
J-D 
J.J 
J-.1 
F-A 
J.J 
J.J 
J.J 
A-O 
M-N 
J-D 
Q-F 
A-O 
AO 
M-N 
FA 
M-N 
M-S 
J-J 

J.J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
MS 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

Bid         .-isA 
99*8  Sale 
94^,  Sale 

l.OIC          Jiluh 

M  ',       94 it 

88     Oct  '08 

I 07 4 Sep  '05 

L094  Nov'06 

94  4  Nov'06 

110  Feb '04 

104  Vj  Apr '00 
lo:t>4  MnVii;. 
117     Feb  "04 
112>aJan'03 
1134  Dec '04 

102  Bep'oe 

9934  Oct  '06 

100  J'lle'Ol 

129    J'ne'06 

1 1 1  4  J  'ly  '06 
88         88 

109     lCej'06 

101  4     101  V, 
1054  Nov'05 
I00«a      100»4 
1064  Dec '02 

994  Sep '06 
964  Nov'05 

107  Oct  '05 
994        99J4 

1264  Mm '05 
126     Feb'05 

108  Mar'05 

109  Oct  '05 
1094Mar"02 
1124Jan'03 
!024Apr'05 

99           99 
lOOVjOct  '05 
1014  Nov'05 

103  Hi  Sep  '05 
103  4  Apr '05 
105^4  Muy'05 

139  4  nor  'Oo 

140  Apr '05 
998b     1004 

1014  Oct '05 

Ac 
3 

lc 

Low     11  in  U 
994  loo '4 
94 
BBS    B8 

10*14  iba*" 



in,      L08 
102     101  Si 

94  V 

.... 

103'j  104 

.... 

119     

102 
994      ... 

2 
4 

"lO 

102    102-4 
99*1100 

128       .... 
Ill      

.     88 
109 

1004 
106*4 
100 4 

99  4 
94        95 

107      

...  100  4 

124 
12441254 

109 

L99     129 

U14H1»4 

81         91  Hi 
109      109 
L00*g  101% 

1054  UK 

100      101*4 

"9*9*4  "994 
954    9b»B 

106  4108 

99  41014 
12641264 
126     126 
108     108  4 

IOS'4  1094 

99     Sale 

""2 
""19 

101      1024 
98     100 
99»4  101  4 

1014 

1014  1034 

10341034 

103  4103  4 

994  100 
994 

10534  105 
139     140»b 
139     1404 
98     102 
98     1018s 

BOM)*) 

BOSTON  STOCK   KXCH'UK 
Wkkk  Kndi.no  Nov  17 


Illinois  stool  deben  Ba....l910 
Non-convert deben  us...  1918 
l.i  tills  A-  SlotU  C  let  7s..  ion 
Kan  1 '  I'll  11  A  Spr  1st  5s...  1923 
Kanl'Ft  SAtiiilr  1st  7s..  L908 
Kan  ('  Fl  BOOtl  A  M  68.. ..1928 

Kan  c  M  a  it  gen  4a 1934 

Assented  income  5s 1934 

Kan  ('  A  U  Ky  A  Bl  1st  681929 
Kan  C8t  JoA  G  B  lsl  7s..  1907 
Maine  Cent  cons  1st  7a.. .1912 

Cons  1st  4s 1912 

Marn  Hough  A  Ont  1st  6s.  1926 
Mexican  Central  cons  4 8..  1911 

lsl  cons  mo  -is Jun  1 939 

2d  cons  inc  3s Jan  1939 

M  lch  Telep  cons  5s  tr  reo.1929 
MiuneGen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s  1907 

6s 1908 

6s 1915 

New  Ensrland  cons  g  6s...  1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ry  <£>  Nav  con  g  4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s.  ..1919 

Rutland  1st  con  gen  4  4s. 1941 

Rutland-Canadian  Ist4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Eleo  1st  g  6s 1930 

i'erre  Haute  Elec  g  5s 1929 

Torrlngton  1st  g  5s 1918 

Union  Pao  RR  <fc  1  gr  g  43.1947 

1st  lienconv  4a 1911 

United  Fruit  couv  gen  58.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  4a 1915 

Gold  4  4s 1914 

Gold  debenture  4a 1916 

Gold  4s 1917 

Western  Telepb  &  Tel  6a.  1932 
Wiaconsin  Cent  1st  gen  4sl949 
WusconBin  Valley  1st  7s..  1909 


J-J 

A-O 
A-O 
A-O 

J-l) 
M-N 
M-S 
M-S 
A-O 
J. I 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J.J 

J-J 

F-A 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

F-A 

J-D 

F-A 

J-J 

J-J 

J-J 

J-.I 

F-A 

J-J 

M-S 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

F-A 

J.J 

J-J 

J-J 


tTitlav 
NOV  I? 


Bid 

Ask- 

101 

127 
108 

101>-.. 

134  125 
99  Sale 
93 *j    94h) 

101  Hj 

103  "e 


lOl^ 

"79'a*80«a 


991,  Sale 

100  Hi 

10i:>4 

103 


124>4 


99  «4  Sale 
105  Hi  109 
100  Hi 


102     

105»4 

1020s 

10234 

102     Sale 


109  Hi. 


IIVrA'.\ 

Bong*  <>r 
Latt  8aU 


I. mo 

10] 

101 

I'-'-'s 

102 
107  >s 
124 

99 

94  ••; 
104  *j 
I03>a 
120  Hi 

191 '4 

1 18 

79  ?„ 
24 
17-', 
75 

102  Hi 
99 

100  Hi 

101  Hi 
1033, 

106  <4 


High 

Sop  'Oo 

101 
.I'lio  HI 
(lot  Ml.". 
Nnv'05 

124 
99 

Nov 'Or. 
104  '-; 

in  :  If 

Sep  'in 
Sep  m. 

.Mm '01 
Nov'06 
Ang'05 

Aui_''ll". 

j'ne'01 

Ang'OI 

99 '4 

Oct  '06 
Oct  '05 
Apr '05 
Feb'05 


10414 
H02'8 
124 14 
103 

107  Hi 
102 

99 '4 
10034 
1(H) 
107 

10388 
1353s 

109  H< 
H97 

102  Hi 
10534 
102°8 

103  Hi 
1003a 
1I94H2 
10968 


J'ne'04 
Jan  '05 
Sep  '05 
Sep  '05 
Nov'05 
Mai '02 

99 
Oct  '05 
.May'05 
Feb  '03 
Oct  '05 
Oct  '05 
Oct  '05 
Nov'05 

102 
Oct  '05 
Oct  '05 
Oct  '06 

102 
Sep  '05 
Aug'05 


is 


Rang* 

(fine* 

January  1 


i.iui'    tii'iti 

100(8  102 

100    102  «a 

lii'ii"  iii'.i" 
L07  I08H1 
122  Hi  I 

9Y'...     99 '4 

98       94s4 
108     105 
I03*j  106  Hi 

loiu  i'o2"H> 

'70'o'  8*1  ">  "'4 

2  1 

1  7  H      17'4 


94      100 

lOO'-j  lol 

101  "a  108 

Ml".'.;    10334 

106     106 14 


W02',  102', 
1 24  U  125  4 
103  ]o3Hj 
107  Hi  107  Hi 


97     100 

104  4107(8 

95      100 


10339  106-a 
1118411138 

10741144 
•92'„1[99  4 
10241034 
10534 1011 14 

102  "8  10208 

103  103  4 
100%  105  4 
1191  H944 
109°r111^ 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.     II  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Sot  Her  Centum  Prices 


ba'.uriiav 
Xov  11 


107     107 
•^8       28 


57  4    57  4 


63»8    63\ 

27*8    *8 
11  "g    U3< 


-36     

*17       Is 

ln»4H5 

fc34   »5 


69  78    70 

63        651* 

84       S°8 

27        274 

69<<1970ii,8 

•46 >8    46  s 

•494    49  4 

63        63 

92  4    934 

•28     


Monaay 
Sod  13 


86     .... 
..'....  108 

2734    28 
904 

674    674 


53       53 

2  7J4     ^7»4 
1134      11 78 


37       37 
17  4    17'4 
11141134 
804    834 


6834  694 

61",  534 

23s  84 

26  264 

66  4  694 

'46  46  4 

•48  48s4 

6V!4  62  a4 

90  4  92 

►28     


Tuesday       Wednesday 
Nov  14  Nov  16 


88       88 


2734    284 
904 

674    574 


•5284  534 
27»4  2734 
11*8    114 


36       37 

174    174 

1114112 

82       834 


69  69  4 

52s4  63  >», 
838      84 

♦26  4  27 

67  4e  687l6 

46  46 

*   48  4834 

62  4  62  4 

91  91»« 

284  29 


1064107 
28       287( 


57°8    684 


534 

274 

1134 

9 

37 

17«g 


534 
28 
114 
9  4 
33 
17', 


1124115 
8^4   844 


694  694 

62  4  633,. 

8  4  8-\ 

274  274 
6S469"le 

464  464 

484  484 

6^4  624 


92 
•28 


92 
29 


Thursday 
Nov  16 


•86     .... 
107     107 

28'4    284 
' 90 

58       584 
•16       1634 


534    534 
274   274 

HOg     1134 


37 

174 
115 

83  4 

34 

69»i8 

62 
84 

274 
68I&18 
•46 

49  4 

62ag 

92 
*28 


3«4 
174 
118 
85 

34 
70l16 
6  2  Hi 

84 
30 
70»ie 
464 
49  4 
62  % 
9  2  3, 


Friday 
Nov   1? 


♦87  88 
'1064  108 
•284  29 
*8934  904 
68  68 
•16       164 


•53 

27J4 

1134 

♦7 
•35 

174 
118 

84 
34 

69  4 

614 

8»18 

30  H) 
69»19 
•464 
•49 

624 

924 

29 


534 

28 

H'4 

9 

37 

18 

1184 

85  4 

34 
69»4 
B2\ 
8i3le 
32 
7034 
4634 
4934 
624 
93  4 
29 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Nortliern  Central 50 

seaboard  (new) 100 

Do     1st  pre! 100 

Do     2d  pref 100 

United  Ry  <&  Electric..  50 

Philadelphia 

American  Railways....  60 

Cambria  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     prettrctfs 100 

Lake  Superior  Corp 100 

Lemgh  C  <fe  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Plttsb)  50 
Philadelphia  Electric^.  25 
Phlla  Rapid  Transits. .   50 

Heading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
■Shares 


4 

117 

6,659 


2,960 


246 

3,509 

3,089 

300 

1,410 

2,336 

6,562 

54,351 

2,940 

4,63d 

42,890 

8,381 

28,480 

60,424 

70 

225 

2,466 

12,631 

200 


Bangs  Tor  Year 
1905 


Lowest 


83  Mayl6 
99  May25 
214  Janl6 
83  Mar23 
474  Jan  24 
12  4Apr24 


48 

2434 

104 
9 

36 

144 
100  4 

52  4 

8 

651319 

40->4 

8 
M734 

394 

45 

42 

584 

9W 

20 


Jan  3 
May22 
Jan  25 
Novl5 
Nov  10 
Ma>24 
J'ly  3 
Jan  9 
J'ne  1 
May22 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ue  5 
Feb2S 


Highest 


90  Apr  13 
IIO34  Sep  23 

284  Nov  15 

91  Oct  2 
58  4  Oct  1 
13     Mar  3 


544  Apr  4 
29  <i  Oct  3 
124Feb20 
17  »4  Jan  27 
49  Jan  26 
25  4  Mar  4 

120  Oct  31 
90  4  Nov  3 
5a4  Jan  17 
734  Ang-3 
554Novll 
12  4  Apr  27 

536     Apr  17 

-l'316Nov  9 
47  'a  Aug22 
5  04  Nov  2 
63  4  Oct  17 

.254  Apr  18 
29     Novl4 


Hange  for  Previous 
Year (1904) 


Lowest       Highest 


57  4  Jan 
71     J'ne 


634  J'ne 


43     J'ne 

134May 

734  Feb 

54J'ly 

20     Ang 


3334  Feb 
24  Mar 
554  Mai 
37«8^ay 
115  May 
8  Jan 
19  4  Mai 
38  Mar 
28  Mai 
4534  Jan 
81  May 
1934  Oct 


86     Deo 
1094  Dee 


154  Dec 


51  Nov 
26-4  Oct 
114  Dec 
144  Nov 
44  4  Nov 


59  'a  Doc 

4  4  Nov 

70     Deo 

434  Oct 

U04Deo 

1 19     Nov 

414  Deo 

16     Dec 

42  4  Dec 

594  Deo 

108     Deo 

22     J'ne 


I'llil.AlU.l.rill.V 

Inactive  stocks 
Allegheny  Val  pref  ....60 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

ConaolTracof  NJ...10U 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  {.50 
Elec  Storage  Batt 100 

Preferred loo 

Gennantown  Pass 5u 

Harrison  Bros  pre!.. .loo 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Coot  N  a..  10 
Inter  Sin  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchC'ase.100 

lilt  Brothers 10 

Little  Schuylkill 60 

MinehiliA  Schuyl  If. .50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .5u 

Pennsylvania  Salt 60 

Pennsylvania  Steel. .loo 

Preterred loo 

Phila  Co(Pltt«)  pref. ..50 
Phil  German  <fe  Noma. 50 

Phila  Traction 60 

Railways  General 10 

.  Snsqueh  Iron  &  Steel. .5 
Tidewater  steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  tad loo 

United  .\  J  RK<tc..loo 
Unit  Trac  Pitts  pref.. 5o 
WarwicK  Irou&  meel.lo 
West  Jersey  A-  6ea  gh.50 

Vr'o-trnoreland  Coal BO 

Wilkes  lias  A;    Biec.lOll 


Bid 

Ask 

404 
6'« 
60 
494 

7 
494 

31 
4 

4 

814 

83 

27  4 

30 

133« 

274 

32 

14 

15 
69 

66 
3 

34 

10434 

108H, 

50 

50  4 

10034 
54 
1 
1 
1 
124 

270 

"54 
69 
90 

ioi 

6 

14 

2 

4 

13 

"54 
70 

"42" 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&  EBrw  1st  6s'21  J  J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
ChOk&Ggen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5a.'33 
E  <fc  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  192b 
U  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  44s  g.  1924. Q-i 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Traclht4s'29.J.D 
NewConGas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  A;  No  1st  4s  '39  J  J 
Income  is  1989. ..M-N 
NoOtuoTrac  coii.'.s'i'j.J  -J 
NO  Pens  1st  4s  '36...M-.N 
Perm  ten  Bar  1910.. V*l 
Consol  5s  r  1919  ..V.i. 
IVnii  ,t  .Mil  Steel  con  6s. 
Pa  A;  N  Y  Can  7s  '06. J-D 

Con  58  1939 V-d 

Con  4s  1939 A-U 

Perm  Steel  1st 6a "17  M-N 
People's  Tr  tr  cert  1  Is  '49 
PColsl<fccoltr5V49  M-S 
Cou&  col  tr  5s  1 96 1  M  M 
Plnl  Elec  gold  trust  ctls. 
Trust  cerlil-i  I-. 


Bid      Ask 


103 

1034 

9034 
il94 



11834 

109  4 

ii'64 

110 

ioi 

1074 

106 
8834 
623« 

1014 

63 

1154 
111 
1144 
127 

14U\ 

99  4 


1153, 


115 
128 


9934 


PHILADELPHIA        Bid      Ask 


100  4 
109 


108 

103>-. 

11034 

103 '4 


71 


104 

1034 

100 


P  &  E  gen  M  5  g  '20.  A-O 

GenM  4sgl9^0..A<fcO 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J  J 

Koch  Ry<fc  L  con  5s  '5-1  J-J 

U  Trac  Ind  gen  5s'19..l-.l 

Un  Rys  Tr  ctls  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J-D 

Wlks-B  G&E  con5s'55J-J 

BALTIMORE 

Inactive  Stocks 

Ala  Cons  Coahfc  Iron.100 

Prel 100 

Atlanta  &  Charlotte ..  1 00 
Atlan  Coast  Line  RR. loo 
Atlan  Coast  L  (Conn; loo 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred SO 

Georgia  suiidi  141a...  100 

1st  pref joo 

2d  pref 100 

G-B-S  Brewing loo 

Bonds 

AnacostiaA;  Pol 6s... 
Atl&  Ch  let  7...  1907  J 
Atlan  C  L  RB481952M 
Atl  Coast  L(Ct)ctls  5s  J 

Ctfa  of  mdebt  4s J 

6-20  yr  4s  1926 J 

Bait  C Pass  1st  5s '11  .M. 

Ball   KuiKlK'  5s.  1916. M- 

Exchange  3  4s  1930 J 

Balti  P  lslOsiiil'll  A 

Bait  Trac  1  st  5s. .  '29  M  - 

No  Bait  Dir  6a  1942  J- 

Convertible  Ba.'06  M- 

Ilyoou5el032  M- 

Kxt.v   Imp  Ba.  1932  -M 


1144 


124 
II734 
112 
104 


126 

i'01'4 

100 

88 
116  <s 

VI  "8 
102 


71 

97  4 
160 
140 


92  "• 
10  ' 
31 
30 

98  4 
71 

834 

105H 
105 
1 0 1  '4 

116 


9  5  Hi 
105 
117 
107  4 
L12 
116 
l.'l 
loo 
11  1 
1  12 


1174 


1184 
1134 


126 

102*' 
101 

88  4 
116 

72 
1064 


72 
984 


95 
12 
33 


106 

107 
1014 


96 

107 
118 

HI-',. 

118" 
129 

100 '4 


BALT11HOIUS 


Chaa  City  Ry  lat  5s  '23  J  J 
Chiis  Ry  O  <fc  El  5s  '99  M-S 
Charl  C  <fc  A  ext  6s.'09  J-J 

2d  7s 1910A-O 

City  &  Sub  lat  5s.  .'22  J-D 
City<fc  Sub(Was)lst5s'48 
Coal  &  I  Ry  lat  Ss^OF'-A 
Col<fcGrnvlst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

iia&  Ala  1st  con  5s '45.1 -J 
GaCar<fcNlst5sg'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  A;  Ma  1st  5s  1945J-J 
G-B-S  Brew  3-43  1951M-S 

2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
.detSt(Wash)l8t6s'25FA 
Mt  Ver  Cot  Duck  1st  5a. 

Incomes 

Npt  NA;0  P  1st  5s':>8  M-N 

General  5s 1941  M-S 

Norfolk  St  lat  5a '44.. J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 1  -J 

Series  B  5s  1920 J-J 

Pitt  Uu  Trac  5s  1997 .J-J 
Poto  Val  1st  5s  1941..  J -J 
Sav  Fla  &  West  5s  '34  AO 
Seaboard  A  Lis  1950A-O 
Seabifc  Roan  5s  1926. J-J 
South  Bound  1st  68.. A-O 
U  Bl  L<Sc  P  1  8t  4  48'29  M  -N 
Uu  By*  Bl  1st  48 '49  M-> 

Income  4a  1949 in 

Va  Mid  1st  lis  1906.. M- 

2.1  aerlea  (i«  1911. ..M-8 

ad  aerlea  6s  1916.. M-8 

-It li  bit  .i-l-5s  1921. M-8 

1  letiea  5s  1926. M-s 

Va  (State)  ;:•«  rn-w  ':'»2.J-J 

rand  debt  2^a  1 991.  J-J 
w.-Bi  N  C  ''in  6a  191  i  -i-J 
WTeaVai  .^  P  I  it6g*ll  J-i 
WIH    ■■  r.i:i5.J-J 


Bid     ASH 


105 

94  Hi 
119 
112 
114 
106 
105  4 
107 
109 
115 
112 
1124 
1244 
116 

60 

32 
105 
116 
117 

-s; '. 


96 


110 
111) 
120 
120 
115 
1  Hi 

1  l-"> 
1  li 

96 

92 

101 

no 

1  12 
llO 

.... 

I  1  1 

1104 

119 


964 


115 

1064 

106 

10-, 

1094 

11. >4 

11234 

11234 

124  4 

il7 
604 
32  4 


81 34 


98 


894 

iXi" 

98 


964 

1  16 
110»4 


•  Bid  and  asked  prices;  uo  sales  on  this  ilay.      li  Ex-nghu.      ||  97.60  paid.      f  aid  paid.      }  *10  paid,      i  #  JO  paid. 
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Volume  oi  business  at  .Stock  fixcfianares 


T  K  A  N  KACT  l<  J.\  S     AT 
DAILY. 


THE    NKW    YOKK    STOCK    EXCHANGE 
WEEKLY    AND    YEARLY 


Week  ■■!-.  nnq 
Nov  17 

Stocks 

Hall-roan  See 
Monde 

Stair 
Bonds 

V  B 

Share* 

far  value 

Bonds 

Sararcaj  

Monday 

Tnasday 

Thursday 

Friday 

460,836 

1,072,373 

l)ti8,48u 

954,668 

1,284,245 
1,079,678 

1-42,303,600 
85,218,800 
82,348.000 
89.104,000 

1  16, '.152,1)00 
96.916.550 

£1,144,600 
2,060,000 
2,408,000 
2.0  13,600 
2,711,oii0 
2,070,000 

$428,500 

l.i  4.;.  ouo 

1,814.600 
1,621 ,600 
1,491,200 

1,201,500 

'4 1,600 

1,000 
12.000 

Total 

6.7(51.177 

$621,932,980 

*1 3.027,500 

$7,706,200 

$14,500 

-iat«i>  at 
New  York  Stock. 

Weeti  ending  Nov  17 

January  I 

to  Nov  17 

1905 

1904 

1905 

1904 

SlocK.1. — .No.siiaioe 

Par  vaiue 

Bank  stiaj  en,  par.. 

BONDS 

(JoyeraiiieLi  bondK 
RH.  a&d  mis.  bond.-. 

5.761,177 

$621,932,950 

$23,000 

$14,500 

7,700.200 

13,027.600 

8,526,898 

+821,141,05  .i 
$25,500 

$2,108,000 
66,174,900 

218,897,283 
$20,250,605,075 

♦786,100 

#1.060,120 
189,419,850 
729,719, 3u0 

148,162,850 

+13,718,4.-3,900 

$671,800 

*60l,680 

19,289,175 

823,768,300 

Total  bonds 

1 20,748.200 

$68,282,900 

$920,199,270 

$843,669,165 

DAILY    TRANSACTIONS  AT    THK    BOSTON   AND  PHILADELPHIA 

EXCHANGES 


Wee*  ending 

Nov  17 

iyu5 


Satutday 

Monday  ...... 

Tuesday 

Wednesday. . 

Thursday 

Friday 

Total 


Boston 


Mstea     Unlisted 
sliare>-       shares 


17.706 
35.767 
32,'.76 
46.108 
43,017 
40,039 


219.302 


7,694 
22,008 
11,782 
21,661 
32,800 
20,667 


117.112 


Bond 

sales 


$16,000 
10,000 
36.500 
6,000 
lo.ooO 
17,100 


8596.600 


Ph.iladelph.ia 


Listed 
shares 


2i,667 
44,007 
31,516 
36,172 
48,430 
43,622 


225,314 


(Jnusted 
sha/res 


6,672 

12,812 

10,006 

7,472 

6,618 

14,348 


66,928 


Bond 

sales 


$20,000 

211,2ou 

68,000 

102,800 

65,400 

44,900 


$512,300 


Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street   Hallways 

NEW   YORK  CITY 

Bleeck  st<fc  Ful  F  stk  100 

II  1st  morl  4s  I960  ..J -J 

DB'y  as  7Ui  Ave  slk  ..100 

1J2d  morl  6s  1914  ...J -J 

Con  6s  1943     Hee  Stock 

B'waybun  isiosgu  1924 

flCeut'l  Croast'u  stk..  100 

1|lsl  M  6s  1982  ...Al-A 

JCeu  Pk  iN  &  fc,  K  stK.lOO 

flchr't'r<fc  loth  bt  slk  100 

Col<fc  9th  Ave  os  See  Stock 

Dry  D  E  B  &  3— 

II  1st  gold  5s  1932... J -D 

Ijbcrip   5a  1914 F-A 

1]  Eighth  Avenue  stk.loo 

Ijbcrip  6s  1914 F-A 

H42d<fclirSlF'y  slk. .100 

42d  St  M  &  St  N  AV..1O0 

Ijlsl  tuort  6s  1910  .M-S 

1]2d  Income  6s  1916  J  -J 

Interborough  Rap  Tr.  loo 

Lex.  A  v  &  Pav  F  6s  See  St 

Melropol  Securities    See 

Metropol  street  Ry    See 

Ninth  Avanue  stock. loo 

Second  Avenue  slocklOO 

Hist  mort  6s  1909  M-N 

(Jousol  5s  194s F-A 

Jl Sixth  Avenue  stock  100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  6s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
1  kersStKK  6s  1946A-U 
28th<fc  29th  bis  1st  5s  '9b 
l]Tweniy-Th'd  bt  stk  100 

Deb  6s  1906 -J-J 

Union  Hy  1st  6s  1942  F-A 
Westchest  1st  6s  '43  J  -J 


BEOOKXYN 

Atlan  Ave  6s  1909.. A-O 

Con  5s  g   1931 A-O 

B  li  da  W  t  6u  1933. .A-O 

Brooklyn  City  slock. ..10 

Con  5s     See  btock  Exch 

Bkm  Orosstn  6s  1908.  J -J 

Bku  Hgl»lst5s  1941  A-O 

Bktny  Code  bub    See  btk 

Bklyu  Rap  Iran    see  btk 

1|  Coney  Is.  <fc  Bkiyi,  ..loo 

lsl  cons  g  4s  1948. .J -J 

Brk  c  «fc  .N   os  l«3y.J  -J 

Gr  bt&N  ew  1st  6s  '06  F-A 

Gr'pi  ifc Bonnier  bi  1st  6m 

Kings  Co.  Elevated — 

1st  4s  194a    see  btook 

Nassau  Elec  pret 100 

6s   1944 A-O 

1st  4s  1951 See  bt 

N  VVb'.n  <fc  Flal  1st  ex  4  "^s 
Stein  way  lsl  6s  1922.J-J 

OTHEB  CITIES 

Buffalo  btreet  By— 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  Uity  Ry       See  C 

Columbus  (O)  bt  Ry..l00 
Preierred 100 

Colum  Ry  con  6s    See  Ph 
Crosst'wn  lst6s'33.J-D 

Grand   Rapids   Ry 100 

Preferred .....100 

Lake  bt  (Chic)  El      See  C 

IILouihv  St  5s  1930..J&J 


Bid 


32  H> 

33 

94 

98 

240  ^ 

245 

104 

107 

Exoh 

list 

4108 

110 

340 

360 

{117 

121 

206 

210 

176 

186 

EXCh 

List 

113 

116 

102 

103 

385 

400 

106 

395 

416 

65 

86 

106 

109 

66 

86 

212 

213  Sj 

£   EXC 

1181 

Stk    E 

x  list 

Stk     F 

x  list 

186 

ZOO 

200 

zio 

{ 102 

103 

4114  Si 

115H) 

173 

1,8 

$102 

106 

{108 

109 

Exch 

list 

{105 

108 

{105 

108 

{llOSi 

112>v 

395 

416 

100 

101 

{110 

112 

aoo 

108 

noi 

103  S 

112 

114 

100 

102 

240 

*241  Si 

list 

102 

107 

109 

t.xci, 

I1SI 

i.xcn 

list 

14  SO 

..00 

98 

102 

111 

114 

99Sa 

100 

102 

Excli 

osl 

76 

110 

113 

k    Ext 

h  list 

101 

104 

{117 

119 

{112 
{106 
lucago 
lOlHi 

Ua  list 

100 

56 

85 

hic.auo 
J112>4 


ASK 


113H- 


llHl 

102'. 

111^ 

108 
61 


list 

114 


Street    lUilnny. 
Lynn<fc  Bos  1st  6s '24. J-D 
New  orl  Rys&  Light.100 

Preferred ..100 

New  4Sjs 

North  Chic  Street    See  C 

Pub  berv  Corp  of  N  J 1O0 

Tr  ctf.8  2%  to  6%  perpet 

Coll  trust  6s  gout  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J...  100 

1st  6s  1933 J- 1) 

New'k  Pas  Ry  6s  '30J -J 
Rapid  Tran  bt  Ry..lOO 

1st  6s  1921 A-O 

J  C  Hob&  Patersonloo 

4s  g  1949 M.-N 

So  J  Gas  El  &  Trac  100 

Ou  g6s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  see  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P4H5«  1943J-D 
United  Rys  of  StL— 

Com  vot  ir  ctfs 100 

1i  Bret  erred 100 

f+en  4s  1934 SeeStk 

UnitRysSanFran  &eebtk 

Wash  Ry  &  El  Co 10O 

Preferred 100 

4s  1961 J-D 

\  West  Chicago  St 100 

1|Cong  6s  1936 M-iS 

Gas  Securities 

NEW    YOKK 

Cent  Union  Oas  lstos... 

Con  Oas  (JM  V ;  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

VMutual  Oas 100 

N  ew  Amsterdam  Oas — 

1st  consol  6s  1948. .J- J 
N  Y  <te  East  River  Oas — 

lsl  5»  1944 J-J 

Consol  os  1945 J  -J 

N  Y  &  Richmond  Gas.  loo 
Nor  Uu  1st  5s  1927. Al-N 
llStandard  Oas  oom  ..100 

llPieterred  loo 

1st  6s  1930 M-N 


OTHKR  CITIES 

Amer  Light  &  Tract.100 
Preferred 100 

Bay  State  Oas 60 

BiUL-'liamton  Oas  6s  1938 
Brooklyn  Union  Oas  deb 

6s  1909  conv '07.. .M-S 
Bulialo  City  Oas  stock.1 00 

lsl  5s  1947     See  Stook 
Consol  Oas  of  N  J 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow 

6s  1938 J-IJ 

1  Detroit    City  Oas 60 

Elizabeth  Oas  Lt  Co..  100 
Essex  At.  iiuuaon  Oas  LOO 
Fort  Wayne  6s  1926. .J -J 
>ia.s  tfc  El  Bergen  Co. .100 
Grand  Rapids  oas — 

1,1st  6s  1916 F-A 

Hudson  Co  Ga,s ..loo 

l  ndiana  .n  at  <vs  ill  oas — 

1st  6s  1908 M-N 


Bta 

Ask 

{109SJ 

112 

36  -b 

38  Si 

80 

85 

{    90  Si 

91  Si 

iiicago 

list 

97 

100 

60  Si 

61 

{94 

96 

27 

{73 

74 

>o 

8vi 

{107  Si 

108^ 

{113 

114 

245 

255 

{10t« 

25 

i   70  Si 

72 

123 

126 

{102 

103 

{112 

116 

{110 

113 

{104 

107 

{122 

{100 

liicago 

list 

{108 

109 

{103 

105 

SO»4 

303., 

81Si| 

8-  Sj 

Exch 

hst 

Exch 

list 

42^8 

i2\ 

93»b 

93  "<fc 

91 

91 14 

69 

60 

....•• 

90 

{107 

k  Exc 
Exch 
266 

{109  Si 

{112 

{109 

30 

{105 

130 

155 

109 


110 
104 

l 

{98 

170 

9S> 
Exch 


{    91 

{10H 

I    96 

275 

126 

52 

58 

}102 
108 

26 


108Si 
h  list 
list 
285 

111 

115 
111 


108 
150 
170 
112 


116 
107 

loo 

U75 

If 
list 


94 
105*" 

i'ia" 


60 


104 
110 


/; ,  a 

62 

{101 

i    'SI 
40 


•  •.:i»     -cciun  icn 

i  ndianapolu  <ias so 

1st  l'  5b  1.152 \  ' , 

laCtUOIl  •  .as  in  g  '37.A-0 

KanajiK  CltyGaa loo 

'  Baeicde  Oas 100 

*  Preferred  i  oo 

i^uaj"eOaslstt;s'^4.M-.N 
bogAWabV  lBt8s'25J-B 

M^tilis.  D  Gas  Os  1926. A-l  I 
Newark  c;a«  i;s  1944.0 -J 
Newark  Consol  Gas.,  loo 

llCon  g  5s  lai^ 8-U 

No  llndsiiu  L  11  &  Pow— 

r»s  1  988 A-O 

I  Oct  1  ml ..-  Natdb  111  .ion 

1st   6s  1926 .1-1, 

Pat&  Pas  t*as&  KleOlOU 

1,  Con  g  5s  1949 .\ls 

StJo8ephGas5sl937.J-J 

Teleifr  »fe  Telephone 

1|AmerTeleg&  Cable  loo 
'(Central  &  So  Amer.  loo 
Coraiuer  Uu  Tel(N  YJ.25 
fc-mp  &  Bay  State  Tel  loo 

Franklin loo 

•  Gold  &  stock loo 

Hudson  River Teleph  iOO 
AN  Y&N  J  Teleph....oo 
1i Northwestern  i'eleg.  5(> 

Pacific  <fc  Atlantic 25 

HSouUiern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  ( ' 
1iKingsCo  El  L&PCo  100 
Narragan  (Prov)  El  Co  5o 
N  Y  &  y  El  LcfePowColOO 

Prererred loo 

United  Electric  of  N  J100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

Bcfc  NY  1st  6s  1911.J  J 
N  Y  at  E  B  Ferry  slk.  100 

1st  5s  1922 M-N 

N  V  <fc  Hoboon  5s'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  ifc  N  J  1st  5s  1946.  J  -J 
NY  &  SoBlykn  Ferry&St 

Transp  1st  5s  1906M  N 
10th  &  23d  bts  Ferry  100 

1st  mort  5s  1919.. .J-D 

II  Union  Ferry  stock  .100 
Hist  6s  1920 M-N 

RailronJ 

Alb  &  Susq  40yr  3S2S  cts  {115 

Chic  Peo  as  bt  L  prer.100 

Deposited  stock 2 Si 

Undeposited  stock 2S, 

Pnorlieng4S>s'30M<feb  106 
Con  mug  g  58  1930.J&J  92 
Income  5s  1930 15 

II  Fori   Worth  <fe    Denver 
City  stamped loo      73 

Northern  becurities.,100    180 
btubs 287  S< 

Pitts   Bess&LE 60  t    34 

Preferred 50  t    74 

seaboard  Air  Line — 
Coll  tr  6s  1907  op.. .M-S     100 

SeaboarrtCo See  Bait  Exch 

Vadi  southwestern. .loo      60 


Industrial  and  lUiscel 

Alliance  Realty 100 

liAiner  Bank  Note  Co.  50 
American  Can  com. ..100 

Preierred 100 

American  Cluole  Co. .100 

Preierred 100 

An,  Oraphopnonecom  It] 

Preierred 10 

Am  I  ce  Securities See 

Am  Malting  6s  1914. J-U 

American  Nickel .Id 

Amer  Press  Assoc'n.100 
Ain  Soda  Foun  com. .100 

1st  preferred 100 

2d   preferred loo 

American  burety 5o 

American  Thread  pret.. 5 
Am  Tobacco  (new)  com.. 

Preld See  btock 

4s  and  6s See  btk 

Am  Typelo'rs  com.. .100 

Preferred loo 

Amer  Writing  Paper. 100 

Preierred 100 

58  1919 J-J 

Arizona  Con  Mining.. .60 

Baldomero  Mining 5 

liBarney  &  Sm  Car  ...100 

1i  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

ColL  tr.  g.  s.L  6s  1914 

Bliss  Company  com 50 

Preferred 50 

Bomitte  Aitg  Guar 100 

Borden's  Co'nd  Milk..  100 

Preferred 100 

British   ;oi  Copper 6 

Cainden  Land 3 

Oasei  u  Co  of  Am  com..  1 00 

Preferred lOu 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Uenl   Fireworks  com.  100 

Preierred. ..loo 

Central  Foundry 100 

Preierred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather ..  See 

Uentury    Realty 100 

Unesebrough  Mig  Co  loo 
City  Investing  Co... 
1(CiaHiu(H  B)'com 100 

lllat  preierred 100 

V2d  pre  erre<l 100 

Colo  Industrial.  See  Stoc 
t  Uy\  &  Hock  Coalcfe  1  pi  100 

1st  g  5s  1917 J-J 

compressed  Air  Co...  100 
Oousolid  Car  Heating  100 
1  (Jons  Firew'ks  com  .100 

'  Preierred 100 


95 
40 
20 

f  106 

{137 

90 

{110 

J 109 

3 

82 

70 
{101 
{    98 


92 
130 
115 

78 

47 
120 

88 

a  152 

125 

80 
101 


lucago 
198 
198 

65 

85 

23 

71 


5 

104 

70 

90 

}108' 

{110 

,104 

98 
40 

{  92 
26 
96 


A  K  l\ 


lt'4-2 

1 03 

50 

101 

no 


,  10 
138 

91 


i  •> 
101 
101 


as 

140 


124 
t    c8 
9Sj 
70  Sj 
145 
99 
t       5Si 
t       8*g 
Stk  E 
lo7 
t        1S2 
95 
2 
50 
7 
190 

A\ 

39  o 

Exoh 

Exch 

35 

98 

43« 
33  Sa 
89 
29-2 

1 

20 

125 

■Jd  Si 

85 

103 

140 

135 

400 

1.3 

113 


3 

75 

130 

130 

15 

67 

5 

23 

79Sj 

btk  E 

165 

440 

106 

109 

96 

98 

k    Ex 

65 

{   80 

>s 

60 

15 

68 


53 

'92*' 
1j6 
128 
»5 
105 


list 
203 

,Ui 

60 
90 


71  Si 


72 

92 
109  S 
112 
108 

101 

60 
95 
28 
97 


118 

6 

4 

109 

93 


76 
185 
312S? 

37 

77 

101  S, 
list 
90 


127 
92 

934 
71 
155 
104 
6  Si 
9% 
x  list 
108 

V\ 

103 

4 

60 

12 

194 

4  Hi 

400 

list 

list 

4o 

101 

6 

34 

90 

30 

2 

24 


29J< 
86 


145 
140 
410 
178 
117 
7 

*ai8| 


140 
138 

20 

72 

6<4 

23  Si 

80 
x  list 


480 
109 

115 


list 
80 
85 
2 

65 
20 
72 


I  II  .,::-!  !■■:,      ill,  ,     - 

<;oii>  By  1.1  e<ft  Kerrig.ioo 
Consol  Rnbbei    Pire..lO0 



Cons  storagi  Bal  teryion 
Cramps'  SlufcEn  BloglOO 
^Crucible  luteal loo 

*  PreteToo loc 

Cuban  Bs  <>•  1896 

'  Diamond  M  itch  Co.  100 

Dominion  Copper 1 

1 ,0], 1, hum  necuritli 
Douglas  Copper 

,..•  1  tno  Boat 10, , 

Preferred 100 

Electric  Lead  Redno'n.50 
Preierred tv 

Electric  \',.!,k:i<- 100 

Preferred 100 

Bleotro.Pneanj'icTranlo 

Empire   stc*l loo 

Preferred LOO 

II General  Onemieal  ..100 

•  Preferred 100 

Gold  Hill  Copper J 

Greene  Con  Copper.. .10 

ne  C  insol  Gold...  10 

Greene  Gold-biiver....  I  U 

mig'-'i -nheiiiiExplo'n.l '  o 
Hack'neaekMeai  owslOO 
Ha,:l((-nsacli  \Vater  Co— 

Ret  g  4s  hi  op  1J...J-J 

Hail  Signal  Co ii», 

Havana  Commercial. loo 

Preierred loo 

Havana  Tobacco  Co..  100 

Preierred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Joues-Jew'l   Mill 

lsl  6s  1922 M 

Her'g-Hali-Alar.new.loo 
Hoboken  Band  &  linploo 

Vos  1910 >i-.\ 

Houston  oil loo 

Preierred loo 

Hudson  Realty 

Ingeraoll-Raud  pret.  100 
Interuat'lBaukingiJoloi. 
Int'n'l  Merc  Mannt-.loo 

Preferred 100 

Col  tr  deb  4  Sil922op'o7 
International  bait 100 

1st  g  5sl951 

International  Silver. loi 

Preferred loo 

1st  6s  11*48 J  -D 

Backawanna  Steel.. .lot 

Bauston  Monotype 20 

Lawyers  Mort  lusur.loo 
VLeh  at.  Wlikesb  Coal. 5 
Lord  <fe  Taylor 100 

Preferred loo 

liBorillard  (P)  prel  ...loo 
Mack   v  Companies  ..10, 

Preferred l,,o 

Madison  Sq  Garden. .100 

20  6s  1919 M-N 

Tl-Mauhatt   Beach  Co. 100 

Manhattan  Transit iio 

Mex  Nat  Construc.pflOO 

Mine  Secunties 5 

Mitchell  Mining 10 

Alonongaliela  ti  Coal. .60 

Preferred 50 

Mont  <&  Boston  Consol  .5 
Mortgage  Bond  Co... loo 

.Hosier  Sale  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety loo 

1lNew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtgetfe  Security,  loo 
5iNew  York  Dock loo 

liPreferred . loo 

N  S  Transportation. ..20 
Niies-Bein't-Pond  i.f.lOO 
Nor  Am  Lum'r&Pulploo 

Tjontario  Silver 100 

Otis  Elevator  com 100 

Preierred loo 

Phoenix  Securities... 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coat  See  StoCK 
Pope  Mauuiacturing  loo 

lsl  preierred ^.100 

2d   preferred loo 

Pratt  &  Whitn  pret..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pret. 100 

Russell  <fe   Erwin 25 

Safety  Car  Heat«fc  Bt  100 

Singer  Mfg  Co 100 

btandard  Coupler comloo 

Preferred loo 

btandard  Milling  Co. 100 

Preferred 100 

5s 

btandard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  <fc  Co  .See  Boston  St 

1st  5s  1910- 1914 J-J 

Tennessee  Copper 25 

liTexastfe  Pacific  Coal  100 

lsl  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TreutonPolleriescomlOO 

Preferred  new     100 

lYow  Uureclory  new. .loo 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d   preferred. ...... .100 

Unit*, I  Copper 100 

Preferred 100 

U    b.  Casualty loo 

U   b  Envelope  com. ..100 

1j  Preferred 100 

U  S  Rub  2d  pf  6'ee  Stock 
U  Sbleel  Corporation — 

Col  tr  8  I  5s '51  opt  '11  .. 

Col  trs  f  os '5i  not  opt. 
U  STU  OU&  Indem.100 
Universal  Fire  Ex  t'r.  too 
Universal  Tobacco. ..100 

Preferred 100 

We8t«uester     & '  Bronx 

Title  &  Mort  Guar  Co. 
Westingh  ait  Brake. .50 
White  Knob  Mm 

Preferred 

Worthing  Pump  Dref.loo 


... 

6 

2"v 
3o 

8 
23 

66 '4 
lo2 

616 


I  .... 

30 

70 

t         H, 

t 

14 
21 
1 

7'. 

39 

7o 

I06 

I 

26 

I        4S- 

I    '■  . 

190 
25 

{94 
90 
12 
36 
2  7  Si 
39 
82 

109 
20 

^00 
{102 
6 '4 
31 
110 
90 
155 
13 '., 
36 
83 
38 
72  H> 

o 
47 
{lo7 
80 
15  >< 
168 
45 

HI  Si 

101 

130 

493, 

73 

10 

75 

5 

2  Si 
13 
6. 


23 

104 

I07"" 
UO 

37 
lo2  Si 
187 -. 

^5 

74 

110 


l«a 

61 

lo7 

2-., 

t    25  't 

I     47^ 

Exoh 

5 

70 

IS 

100 

165 

110 

t     ol 

300 

660 

35 

120 

11 

40 

82 

675 


k    Exc 

102 
f     33  Si 

70 

{106 

187 

13i4 

19 

10.; 

43 
1      1*16 

79 
115 
112 

32  S 

,3 
200 

27 

87 
Exch 

{112 

{112 

125 

6 

h 


175 

I149»8 
9 

1 
118 


Ask 

6'4 

3 

:-..{ 
U 
28 
13 
66  Si 
103 
142 

■"s 
10 
10 
35 
75 
S> 
IS. 
17 
23 
<4 
8 
43 
80 
107 
•l 

*S» 
195 
„0 

96 
93 


X 


29 
40 
86 

110 


104 

6\ 
36 


105 
i62 

1334 

361* 

84 

38  Hi 

73 


52 

,09 

83 

)5S> 
193 


120 
CTJ6 

155 
50 
73  Si 


13 

234 
17 

8 '8 
8 


107 

lVi" 

130 

45 


192  Hi 


761* 

8 

"i'i 

3 

65 
110 
2% 

47  «s 
list 
6 

75 

20 
loo 
170 
113 

63 

20 
665 


12 

41 

84 
630 

Hi 
u'ee 
too 

34 

80 
110 
190 

14 

22 
104 

60 

1»1» 

82 
118 
115 

33H* 

75 


30 
89 

list 

114 

114 

128 

7 

1 

6 


H» 
120 


♦  Buyer  pays  accrued  interest,  t  Price  per  snare,  tbale  price,  a  ax-rights.  zEx-div.  iJSew  stock.  USeUs  on  Stock  Exchan'se,  but  not  a  very  active  security. 
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investment  and  jKailroad  intelligence. 

RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  -;  r'.IAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.      We  untary 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  do1  begin  with  July,  bul  other 

period.     The  returns  o;  the  street  rotftwaya  ore  br  er  separately  on  <j  subsequent  page. 


Roads. 


holes'  Oross  Battings. 


Ala  Gt  Southern. 
Ala  N  0  A    ! 

N  o  a:  N  East. 

Ala  A  Vicksb's 

b  Sh  .v  P. 

Allegheny  Valley. 

Ann  Arbor 

Atch  Top  A  S  Fe. 
Atlanta  A  Char.. 
Atlantic  A  Bir... 
Atl  Coast  Line... 
Bait  .V  Ann  3  L.. 

Bait  .v-  Ohio 

Bangor  A  A  roost. 
Bellofontc  Central 
BridL't  A  Saco  R. 
BufTRoch  A  Pitts 
Buffalo  A  Susq_. 

Cal  Northw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'!  of  Georsria. 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  4  Ohio 

Chic  A  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  A  l.'v.. 
Chic  Milw  A  St  P. 
Chic  A  North  W. 
Chic  St  P  M  A  O. 
Chic  Terra  Tr  RR 
Cin  X  O  A  T  Pac. 
Ci  On  Ch  A  St  L. 

Peoria  A  Ea-st'n 
Colorado  A  South 
Col  Newb  A  Lau. 

Copper  Range 

Cornwall 

Cornwall  A  Leb.. 
Denv  A  Rio  Gr_. 
Det  A  Mackinac. 
Detroit  Tot  A  Ir. 
DulSoSh  A  Atl.. 

Erie 

F'rchild  A  North. 
Farmville  A  Pow 
Fon  Johnst  A  Gl. 
Ft  W  A  Denv  City 

Georgia  RR 

Ga  South  A  Fla_. 
Gr  Trunk  System 

Gr  Trunk  We=t 

Det  GrH  A  M_ 
Great  Northern.. 

Montana  Cent'l 
Total  svtem 
GulfAShinlsland. 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern. 
Int  A  Gt  North'n 
a  Interoc  (Mex)._ 

Iowa  Central 

Kanawha  A  Mich 
Kan  Citv  South'n 
Lehisrh  Val  KR.. 
Lexins  A  East'n. 

Lone  Island 

Louisiana  A  Ark. 
Louisv  A  Nashv. 

Macon  A  Birm 

Mania  A  No  East. 

Manistique 

A  Penn._ 
a  Mexican  C<  I 
a  Mexican   Intern 

a  Mexican  By 

a  Mexican  South. 
Millen  A  Southw. 

Mineral  Ranee 

Minneap  A  8t  L.. 
M  St  P  A  S  st  M. 
Mo  Kan  A  Texas 
Mo  Pac  A  Iron  Mi 

Central  Branch 
Total 


I 
Month. 


--onthe 
Pacific. 
I t!i  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
September 
September 
August 

raber 

September 
uiber 
October 
September 
October    .. 
September 
2d  wk   Nov 
September 
October   .. 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
1st  wk  Nov 
September 
September 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
September 
1st  wk  Nov 
See   Southe 
September 
September 
1st  wk  Nov 
September 

August 

September 
September 
1st  wk  Nov 
September 
September 
1st  wk  Nov 
September 
September 
battan — 
September 
September 
September 
See  Southe 
1st  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
October  .. 
October  .. 
October  .. 
1st  wk  Nov 
September 
October  .. 
October  .. 
2d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
September 
September 
September 
September 
1st  v.k  Nov 
October  .. 
September 
October  .. 
inber 
September 
1st  wk  Nov 
Wk  Oct  2K 
4tii  wk  Oct 
mber 
lth  wk  Oct 
1st  wk  Nov 
1st  wk  Nov 
l=t  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 


Current     Previous 
Year. 


rn  Ry.  s 

101,706 

47.959 
43,209 

Inc.   1 

ISO. 701 

8,457,831 

318.192 

95,513 

1,892,798 

16,598 

6,853,792 

202.058 

5,198 

4.049 

177,255 

139,529 

173.1  OS 

114,500 

1,302,000 

250,400 

2,159,759 

2,473 

2,000,285 

1,045,340 

164.704 

109,801 

5,261,887 

5,766,337 

1,278,848 

34.39S 

m  Rv.  S 

2,072,136 

273,167 

147.489 

25.087 

56,583 

13,602 

35,079 

411,800 

81,534 

161,860 

60.011 

4,431,612 

2.150 

Now  Tide 

67,136 

272,715 

261,062 

rn  Rv.  S 

810,248 

164,400 

33,. 549 

5,469,193 

239,018 

5,708,211 

46,733 

589,445 

4,308,502 

32,470 

154. 50,') 

106,584 

60.318 

176.608 

546,831 

2,973,475 

47,275 

Inc.  2 

74,400 

823,525 

13.130 

31,604 

4,547 

36,433 

.',178,651 

111.635 

117.000 

28,537 

8,585 

22.107 

77,292 

2(  0.057 

469 

831,000 

29,000 

860.000 


ystem  be! 
8 1 ,355 

25,833 

15  7, 900 

6,156,340 

801,132 

88,902 

1,729,665 

14,047 

6,181.073 

192.443 

5.381 

4,576 

161,924 

101,853 

157,385 

98,400 

1,122,000 

241,400 

1,834,750 

2,25 

1,718,890 

1,268,158 

159,176 

100,706 

4,690,137 

5,386,624 

1,220,995 

30,469 

vstem  bel 

2,150.496 

261.521 

140.803 

19,441 

67,254 

5,059 

19,929 

371,000 

79,904 

135,181 

58,027 

4,024,022 

2,281 

water  A 

63,666 

213,907 

220,264 

ystem  bel 

734.418 

162,351 

32,036 

4,599,486 

217,831 

4,817,317 

39,392 

549,113 

4,577,741 

24,654 

151,700 

126,971 

53,395 

158.999 

566,618 

2,501,869 

39,218 

7,380 

69,707 

t800.720 

15,841 

36,996 

9,698 

33.713 

1,921,422 

122.  SOfi 

124.200 

37,063 

7,974 

25,693 

62.775 

219.221 

456.945 

7s6.000 

24,000 

810.000 


.luiv  l  to  Latest  Date, 


Current 
Year. 


378,312 

324,450 

Inc.  3 


18,109 

270 

5,195 

47, 

25.56S 

551 

20 

16, 

3,524 

382, 

717, 

1,803, 

21,303, 

4,0«3 

6,479 

46, 

5,743 

3,032 

3,152, 

2,262 

13,684, 

16,055, 

3,226, 

614, 

ow. 

6,121, 

744 

2,628 

63, 

117 

47, 

116, 

7,170, 

259, 


770 
678 

17! 
493 
515 
282 

094 

348 

942 

782 

905 

100 

484 

18( 

903 

322 

17V 

277 

580 

541 

970 

940 

96 

L3 

314 

899 

038 

75 

756 

981 

170 

148 

142 


1,160,074 

12,797,671 

5,766 

Western. 

231,251 

778,764 

679,396 

ow. 

14,153,342 

1.925,645 

534,565 

17,654,075 

877,485 

18,531,560 

667,695 

1,670,228 

16,033,483 

123,825 

2,630,711 

2,086,336 

1,033.903 

542.097 

1,604,522 

8,457,771 

138,138 

Inc.  1 

224,886 

14,634,130 

48,964 

98,518 

42.131 

98,107 

6,622,574 

2,149,000 

2,022,000 

393.62* 

22,2,-,?, 

260,897 

1,441,730 

4,271,893 

7,830.617 

15.637.99S 

811, 4S7 

16,449,485 


■''US 

l  ear. 


803,150 
439,651 

r9.637 


618.417 

215,093 

4.65S.74S 

41,568 

23,374.727 

522.27! 

10.003 

13.791 

3,193.293 

278,410 

654.935 

1,401.900 

18,!»40,948 

3,745,91.-, 

6,735.980 

50,493 

5,210,174 

3,408,362 

2,758,236 

2,098,746 

12,897,411 

14,940,714 

3,046,518 

567,382 

6,040,678 

755,363 

2,214,041 

51.325 

123,744 

16  969 

58,017 

6,291.314 

250, 6S4 


1,005,329 

12,05S,347 

7,871 

which  see. 

207,421 

596,953 

588,486 

13,382,857 

1,677,958 

538,548 

15.245.30S 

780,409 

16,025,717 

659,191 

1,714.063 

16,937,840 

99.084 

2,538,327 

2,002,913 

930,997 

468,608 

1,600.461 

7,468,732 

117,497 

32,097 

195,707 
13,830,528 

47.  -77 

107,937 

1,914,200 

20.  ..59 
237.079 

L,i4: 

I    .456 

ft.212 

1,522 

65 

17,282.724 


Roads. 


Mob  Jack  A  K  C. 

OulfAChicDiv. 

Mobil,-  A  Ohio... 

I    -  &  SI  L 
a  Nat  RB  of  Mex 

Nev-Cal-Orc mii   . 

Nevada  Central. . 
N  VC  &  Hud  Ri> 
N  V  Out  A  West. 
\  Y  Susq  A  Wes1 

Norfolk  A  R  est'r 

Northern    Central 

Northern   I ' 

Ohio  Riv  A  West. 

Pacific  Coast  Co. 

efPenn — EastPAE 

(/West  1>  A  K_. 

Phila  Bait  A  W'sli 

Phila  A  Erie.. 

Pittsh  C  C  A  St  L 

Raleigh  A  S'port. 

Reading  Railway 

Coal  A  Iron  Co 

Total  both  Cos. 

Rich  Fr'ksb  A  P. 

Rio  Grande  Jet.. 

Rio  Grande  So.. 

Rock  Island  Sys. 

St  Jos  AGrlsl... 

St  L  A  San  Fran  e 

St  L  Southwest.. 

Seaboard  .Air  Line 

Southern  Indiana 

So  Pacific  Co.c. 

Southern  Ry  Sys 

Southern  Ry._ 

Mobile  A  Ohio. 

Cin  NO  ATexP 

Ala  Great  Son, 

Ga  South  A  Fla 

Texas  Central 

Texas  A  Pacific. . 
Tex  S  V  A  N  W. 
Tidewater  A  W'n 
To!  A  Ohio  Cent. 

ToIP  A  West 

TolSt  L  A  W 

Tor  Ham  A  Buff. 
Un  Pac  System.. 
Virginia  A  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  A  Sea'e 
Wheeling  ALE. 
W'msportAN  Br. 
Wisconsin  Central 
Wiightsv  A  Ten. 
Yazoo  A  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


'  let    14 

See   South! 
October  .. 

1st  wk  Nov 
October  .. 
September 
October  .. 
mber 
September 
September 
September 
ictoher  .. 
September 
September 
September 
September 
September 
September 
September 
October  .. 
September 
September 
September 
September 

August 

1st  wk  Nov 
September 
September 
September 
2d  wk  Nov 

August 

October   .. 
September 

1st  wk  Nov 
1st  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
October  . . 
1st  wk  Nov 
1st  wk  Nov 
October  _. 
September 
September 
1st  wk  Nov 
1st  wk  Nov 
October  .. 
September 
October  .. 
2d  wk  Nov 

August 

September 
2d  wk  Nov 
September 
September 
September 
October   .. 


Various  Fiscal  Years. 

Allegheny  Valley 

Atlanta  A  Charl  Air  Line 

Atlantic  A  Birmingham 

Belief onte  Central 

a  C  C  A  St  Louis 

Peoria  A  Eastern 

Interoceanic  of  Mexico 

Manistee  A  North  Eastern 

Manistique 

Maryland  A  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn — East  of  Pitts  A  E... 

d  West  of  Pitts  A  E 

Phila  Baltimore  A  Wash 

Philadelphia  A  Erie 

lJitt*  ("in  Chic  A  St  Louis 

Rio  i  Irande  Junction 

■  A  Pacific 

West  Jersey  A  Seashore 


Current     Previous 
Year.         Year, 


61 5,453 
rn    R 

90, 
22 
26,76! 
3.00.- 
3,138,376 
o.v 

240, 4S5 

2,398,544 
948,719 

6,230,972 

20,972 

622, 02* 

12376  950 

Inc.  6 

1.310,390 

780.090 

2,335,747 

4,745 

3,509,358 

2,567,121 

6,076,479 

119,915 

60,613 

11,419 

4,719,385 

128.152 

3,542.311 

192,380 

1,103  085 

127,206 

S,881,660 


1,027, 
171 
242 
129 
150 

24 
267 

15 

7 

390 

23 

80 

66, 
6,209 

81 
476, 
419, 
500 
122, 

15, 
609, 

22, 
616, 


632 
026 
154 
594 
578 
281 
281 
600 
847 
511 
516 
784 
902 
508 
729 
666 
809 
30S 
440 
799 
818 
018 
239 


S 

12,103 
ystem  bel 

900,017 
213,109 

7.176.81S 
694,  149 
208,305 

2,007,9 

935,719 

5,377,83£ 

20,795 

559,303 
10388  650 
19.000 
1,202,890 

705,475 
2,140,584 
4.350 
2,817,873 
1,971,823 
4,789,696 

lOl.SOr! 

46.256 

10,207 

4, 117, SSI 

116,804 
3,535,443 

199,707 
1,014,770 

129,976 
8,136,951 

972,600 

143,055 

231,662 

118,222 

157,593 

25,68.' 

291,029 

19,000 

7,790 

375,917 

20.43S 

70,990 

62,231 

5,427,858 

53,108 

448,116 

363,082 

445.008 

92,671 

14,227 

604.029 

21,815 

854,451 


Period. 


Jan  1 
Mar  1 
Dec  1 
Jan  1 
Jan  1 


Jan 
Jan 


Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Fan  l 
Jan  1 
Jan  I 
Jan  1 
Jan  1 

Dec    1 

Jan  1 
Jan   1 


to  Sept 

to  Aug 

to  Sept 

to  Oct 

to.  Sept 

to  Sept 

to  Nov 

to  g 

to  Oct 

to  .- 

to  Nov 

to  < 

to  Oct 

to  Nov 

to  Oct 

to  Sept 

to  S 

to  Si    il 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Nov 

to  Sept 


July   1   'o  lulls'   Dit'e. 


Year. 


8 

212,041 

ow . 

3,450.513 

4,4X0,31  ; 

'.:,  ,  19 

2,1  • 

OSS, 999 

10,294 

2,721.170 
21,7!' 

1,873,038 
35,176,143 

Inc.  2,1 

3,797,295 

2,298,009 

6,844,136 

19,889 

10,100,417 
6, 691, 479 
10,791  89 
380,405 
109,53 
202.124 
13.072,363 
406,52 
10,251  ,659 
3,331, 26S 
2,223,950 
477,34s 
25,662,778 

18,421,559 
3,046,486 
2,683,533 
1,194,542 
598,566 
331,519 
3,933,939 


21 

1,128 

479 

1,504 

242 

17,423 

323 

9,513 

800 

1,929 

2,158 

54 

1,842 

2,063 


,597 
.512 
363 
,672 

5S0 
956 
800 

60S 
011 
.539 

,704 
.0S2 

,051 


Current 


/,.c  n 

$1,908,907 

804.C82 

49,574 

16,352,337 

2,051.803 

5,318.052 

335.627 

S3, 726 

209.197 

5,391,481 

5.132,200 

1,013,532 

10.591,159 

70.715,729 

7.71  7. 20-! 

97,560 

Inc.    5, 

10,867,200 

5,943,101 

1,061 

420,568 

9,588,146 

3,761,991 


,11ms 
•  ear. 


16S.714 

3,461,334 

91, 
6,509 

ooo.o;o 

5,769, 

2, 09:,  ,270 

,1  75 

.,    . 

1,77'. SOS 

30,169,643 

41,100 

3,620,395 

2,194,531 

6,133,524 

15,921 

8,43  ! 

6,590,973 

15,025,041 

343.735 

89,1!  s 

1(',4,S82 

11,048,093 

343,71 1 

9,731,380 

3,427,426 

1,986,015 

476.260 

23,046,880 

17,454,219 

2,907.541 
2,479,087 
1,071,015 
574,131 
297,770 
4,321,103 


24,479 

1,129,222 

470,614 

1.399.394 

222,616 

14,905,550 

200,300 

10,614,831 

,565 

1,746.039 

1,750.358 

50.538 

1,785.492 

45,872 

2,600.428 


Previous 
Year. 


09,391 

1,707,931 

643. S20 

45,518 

16,040,499 

2,279.040 

5,273,040 

328,363 

72,419 

189,390 

5,867,802 

5,030,100 

993, ■102 

9,781 

64,1  65,049 

7,571,864 

5,319 

122,31 

10, 19:',,  106 

5,665,194 

17,75' 

397.074 

9.757,897 

3,522,091 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


ummaries. 


4th 

2nd 

3rd 
4th 
1st 

2nd 
3rd 
4th 

2nd 
3rd 
4  th 
1st 


week 
week 
week 


week 

week 


July 


Oct 

Oct 


'14  roadsl. 
41   ro 

'41  roads). 

(11   roads). 

lads). 

-  tads). 

'40  r 

(37  r< 
[37  ro 

(39  roads). 
(39  ro 
[38  r 

(36  r< 


rUr'nt  Year 


12,024,707 
S.053,712 
8.210,.-,.-,:', 
8.31 

13.342.178 

*.  121,108 

54,057 

8. 00,3. 273 

8,941,774 
10,786 
9,434 
14,510 

7,9s. 


Prey's  Year 


10,977,932 

7,455,483 

7.841.710 

•-'.642 

12.770.603 
8,072.981 
8,502,578 
8,514,190 

1 1,899,965 
8,643,551 

9.29 

14,096,129 
7,450,24  ' 


Inc.  or  Dec. 

% 

S 

+  1,046,775 

9.53 

+  5'' 

+368.813 

+871 

4.75 

+  571.575 

4.47 

+348,127 

+  251.17!' 

1 

1.75 

+  4'' 

+  29 

+464,908 

12.047 

+  414.717 

+63 

7.21 

Monthly  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 

Month 


Sept 

Oct 

Nov 
Dec 

Jan 
Feb 

Mar 

April 

May 

June 

July 

A 1 1  g 

Bept 


1904 
1904 

1901 

1904 
1 905 
1905 
1905 
1905 
1905 
1905 
1905 
190., 
1 905 
!  905 


(124 

I  \  2  ! 
(124 

12.: 

i  lie 

(117 

(lis 

(115 
(118 

-  IOI 

(115 
(115 
(115 


rds) 

ids 

,,l 

rds) 

nisi 
rds 

rd 


Cur'nt  Year 


151.475,024 
:  !,969 
154,304,117 
1  16,748,102 
127.073.06E 
!  13.71  1.506 
I  13.i 
136,59 
144,103,256 
125,9 
1  13,65  - 
1  54.972 


575 

2S7 


Prcv.   Year 


147,338,531 

164,768,622 

140,90 

136,8) 

1  19,220,078 

1  17.252,135 

17,317 

15,032 


Inc.  or  Dec. 


+  4 

+  4 

I 

+  7 
—3 

+  9 

+  18 

+  3 


S 

136,482 

858,462 

105.089 
421.873 


% 


2.81 
3.21 
9.51 

7.21) 

3.01 

1  1.09 

10.02 
9.2s 


n  Mexican  currency,     b  Figure-  include  earo  nan  Inclusive,    c  Includ  ''  and 

Its  !  lines  in  both  years,     d  Covers  *  Atlanta  Knoxvllle 

A  Northern  included  In  both  years  since  April   1,  it  ha  I  included  in   1905  sine,    Jan.   1. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  tin:  first  week 
of  November.  The  table  covers  36  roads  and  shows  7'21% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  November. 


Buffalo  Rochester  &  Pittsburg 

Canadian  Northern 

Canadian  Pacific   

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indiana])  &  LoutSV.. 

Chicago  Terminal  Transfer 

Colorado  &  Southern 

Denver  &  Rio  Grande.. 

Duliith  South  Shore  &  Atlan, 

Grand  Trunk  of  Canada "I 

<  .rand  Trunk  Western | 

Detroit  (irand  Hav  &  Mil.  J 

Gulf  &  Ship  Island 

Intermit  &  Great  Northern.. 

lnteroceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Minn  &  St  Louis 

Minn  St  P  &  S  S  M 

Missouri  Kansas  &  Texas 

Mo  Pacific  &  Iron  Mountain.. 

Central  Branch 

Mobile  <fe  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. . 

Wabash 

Wheeling  &  Lake  Erie 

Total  (36  roads) 

Net  increase  (7.21%) 


1905. 

I 

157.940 

114,.r)0() 

1,302,000 

250,400 

2,473 

104,704 

109,801 

34,398 

147.4K9 

411,800 

60,011 

810,248 

46,733 
152,500 
106.584 

60,318 
823,525 
111,635 

77,292 
260,957 
469,838 
682,000 

26,000 
171,026 
228,714 

11,419 

193,258 

1,027,632 

24,281 
267,281 

23,516 

80,784 
471,129 
105,643 

7,987,829 


1904. 


$ 

161,925 

98,400 

1,122,000 

241,400 

2,257 

159,176 

109,706 

30,469 

140,803 

371,000 

58,027 

734,418 

39,392 
144,300 
126,971 

53,395 

800,720 
122,806 

62,775 
219,221 
456,945 
689,000 

25,000 
143,055 
213,109 

10,207 
196,035 
972,606 

25,685 
291 ,029 

20,438 

70,990 
450,954 

86,030 

7,450,244 


Increase 


16,100 

180,000 

9,000 

216 

5,528 

95 

3,929 

6,686 

40,800 

1 ,984 

75,830 

7,341 
8,200 


Decrease. 


S 
3,985 


6,923 
22,805 


14,517 
41,736 
12,893 


1,000 
27,971 
15,605 

1,212 


55,026 


3,078 

9,794 

20,175 

19,613 


20,387 


11,171 


7,000 


2,777 

"  1,404 

23,748 


608,057 

537,585! 


70,472 


For  the  fourth  week  of  October  our  final  statement  covers 
44  roads  and  shows  2.94  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  October. 


Previously  reported  (37  roads) 

Alabama  Great  Southern 

Ala  New  Oil  &  Texas  Pacific- 
New  Orl  &  Nor  East 

Alabama  &  Vicksburg 

Vicksb  Shreve  &  Pacific 

Cin  New  Or!  &  Texas  Pacific. 

Mexican  Railway 

Mexican  Southern 

Total  (44  roads) 

Net  increase  (2.94%) 


1905. 


13,800,717 
129,594 

101,706 
47,959 
43,209 

242,154 

a:117,000 

28,537 


1904. 


14,510,876 


13,397,241 

118,222 

81,355 
52,868 
53,518 
231 ,662 
5.124,200 
37,063 


14,096, 12S 


Increase. 


1,041,469 
11,372 

20,351 


10,492 


1,083,684 
414,747 


Decrease. 


S 
637,993 


4,909 
10,309 

~  7,200 
8,526 


668,937 


x  Figures  are  for  week  ending  Oct.  28. 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns. 


-Gross  Earn'gs- 


-Net  Earnings- 


Current        Previous        Current       Previous 
Year.  Year.  Year.  Year. 

v  v  9  $ 

-See  under  Southern  Ry  System  below. 
Inc.  125, S33  Inc.    84,219 

Inc.  799,391  Inc.  720,453 

180,701         157,900  71,810  44,810 

Atch  Top  &  Santa  FebSept  6,457,831     6,156,340  x2,605,664  2-2,598  15<> 
July  1   to  Sept  30.. .18, 109, 776  16,343,510  .T6.609.384  ..5.868,891 


Roads. 
Alabama  Great  Southern- 
Allegheny  Valley Sept 

Jan   1  to  Sept  30... 
Ann   Arbor    Sept 


Atl  &  Char  A  L_a-.._Aug      318,192  301,132 

Mar  1  to  Aug.  31...   1,908,907  1,767,931 

Atl  &  Birmingham. a  Sept        95,513  88,902 

July  1  to  Sept  30...       276,573  245,093 

Atlan    Coast    Line.a.Sept  1,892,798  1,729,665 

July    1  to  Sept  30...  5,195,474  4,65S,748 

Bait  &  Annap  Sh  L.aSept        16,598  14,047 

July  1  to  Sept  30. ..        47,493  41,568 

Bait  &  Ohio.b Oct  6,853,792  6,181,073 

July   1  to  Oct  30  .. .25,568,515  23,374,727 

Bangor  &  Aroos.b.. .Sept      202,058  192,443 

July  1  to  Sept  30...       551, 2S2  522,271 

Bellefonte   Cent.b Oct          5,198  5,381 

Jan  1  to  Oct  31. ..  49,574  45,518 
Boston  &  Maine,  b — 

July      1  to  Sept  30...10,449,587  9,908,852 

Jan  1  to  Sept  30. ..27, 719, 096  26,318,207 
Bos.  Rev.  Beach  &  Lvnn-b 

July  1  to  Sept  30 249,628 

Jan  1  to  Sept  30 527,681 


234,033 
489,966 


70,871 
425,454 

32,920 

95,306 

704,648 

1,510,797 

6,026 

16,875 

2,541,981 

9,544,332 

85,629 

212.549 

1,712 
14,300 

3,283,921 
7,212,932 

49,371 
56,264 


97,790 
488,964 

31,043 

80,045 

699,952 

1,420,490 

4,413 

13.047 

2,499,205 

9,250,791 

81,656 

198,667 

1,726 

11,877 

3,192,859 
7,381,036 

46,870 
57.185 


Gross  Earn'ys 

Current        Previous 


Year. 
8 


Year. 
$ 


Net  Earnings 

Current       Previous 


Roads. 

Bridget'n  &SacoR.  b.Sept  4,049 

July  1  to  Sept  30. ..         16,348 

Buf.  Roch  &  Pitts,  b. Sept  805,815 
July  1  to  Sept  30...  2,378,869 

Buffalo  &  Bun. a... Sept  139,529 
July  1  to  Sept  30...      382,782 

Cal.      Northw.a Sept       181,592 

July  1  to  Sept  30...        544,797 

Canadian  Northern Sept  .  378,500 

July  1  to  Sept  30...   1,131.500 

Canadian    Pacific. a.. Sept  4,872,575 

July  1  to  Sept  30. ..14, 298, 484  13,093,948 

Central  of  Georgia. a.. Sept  1,018,740 

July  1  to  Sept  30...  2,724,520 
Central  New  England. b — 

July  1  to  Sept  30...       272,684 

Jan  1  to  Sept  30...  688,027 
Cent  of  New  Jersey,  b. Sept  2,159,759 

July  1  to  Sept  30 6, 479,903 

Chattan.   Southern. a.Sept         10,977 

July  1  to  Sept  30...  32,492 
dies    &    Ohio.b Sept  2,000,285 

July  1  to  Sept  30.. .  5,743,179 
Chicago  &  Alton. a.. .Sept  1,045,340 

July  1  to  Sept  30...  3,032,277 
Chic    Gt    West. b_. Sept..       845,884 

July  1  to  Sept  30...  2,192,817 

Chic  Ind  &  Louisv. a.Sept  561,280 
July  1  to  Sept  30...   1,619,472 

Chic  Mil  &  St  Paul.a.Sept  5,261,887 
July  1  to  Sept  30...  13, 684, 979 

Chic.  Term.  Trans. .b. Sept  144,892 
July   1   to  Sept  30...       429,174 


4,576 
13,791 

738,634 
2,123,045 

101,853 
278,410 

169.069 
497.550 

292,700 
899.300 

4,220,876 


925,168 
2,396,811 

278,467 

735,320 

1,834,750 

5,735,980 

9,875 
37,411 

1,718,890 
5,210,174 

1,268,158 
3,408,362 

712,557 
1,866,466 

515,085 
1,484,251 

4,690,137 
12,897,411 

132,888 
399,883 


Year. 
8 

1,227 
7,744 

393,066 
1,111,636 

56,913 
141,079 

91,802 
263,464 

110,200 
364,400 

1,776,010 
5,205,434 

335,766 
782,892 

40,885 
4,422 

1,094,930 

3,328,472 

936 

1,516 

806,470 

2,286,523 

317,065 

949,746 

318,566 

727,997 

240,883 

639,945 

1,904,133 

4,728,639 

55,992 

170.040 


Year. 
$ 

1,702 
5,351 

319.824 
884,961 

42,405- 
111,072 

53,397 
167,481 

96,200- 
286.800- 

1,268,808 
4,246,391 

294,686 
656,37* 

18,529- 
77,263 

898,432 

2,788,818 

def.2,077 

9,272 

659,002 
2,018,542 

507,200 

1,277,247 

257,984 

563,495 

214,857 
594,865. 
1,824,459 
4,714,276 

48,362 
137,095- 


Cin  N  O  &  Texas  Pac — See  under  Southern  Ry  System  below. 


C  C  C  &  St  L.b Sept  2,072,136 

Jan    1  to  Sept  30...  16, 352,337 
Peoria  &  East. b_. Sept      273,167 

Jan  1  to  Sept  30 2,051,803 

Colorado    &  South. b. Sept      6S1.322 

July   1  to  Sept  30.  .. 
Col.   Newb.&Lau.b..Sept 

July  1  to  Sept  30... 
Copper  Range. a Aug 

July   1  to  Aug  30... 
Cornwall,  a Sept 

July  1  to  Sept  30.  .. 
Cornwall  &  Leb .  b Sept 

July  1  to  Sept  30... 


1,851,866 

25,087 
63,757 

56,583 
117,756 

13,602 

47,981 

35,079 

116,170 

Del.  Lack.  &  West.-b — (Leased  lines  in  New  York  State) — 
July  1   to  Sept  30...   2,876,524     2,935,531      1,387,2S9 


2,150,496 
16,040,499 

261,521 

2,279.040 

538.695 

1,512,824 

19,441 

51,325 

67,254 

123,744 

5,059 

16,969 

19,929 
58,017 


651,737 

4,120,963 

107,024 

506,140 

2267,394 

2596,544 

7,064 

18,625 

25,357 

56,338 

6,966 
25,342 

21,288 
71,436 


Jan    1   to  Sept  30...   8,250,278 
Syracuse  Bing.  &  N.  Y..b — 

July  1  to  Sept  30...      359,905 
Jan    1  to  Sept  30...   1,020,205 

Denver  &  Rio  Gr.b.Sept  1,742,260 
July  1  to  Sept  30...  4,937,948 

Detroit*  Mack  a Sept        81,534 

July   1  to  Sept  30.. .       259,142 

Detroit  Tol  &  IrontonSept      161,800 

Dul  So  Sh  &  Atl. b_. Sept  275,443 
July  1  to  Sept  30--.      830.162 

Dunkirk  All  V ■&  Pitts-b 

Julv  1   to  Sept  30..-         90,034 
Jan    1  to  Sept  30. _.       219,503 

BrieRR-a Sept  4.431,612 

July  1  to  Sept  30. -.12,797,671 

Fairchild  &  N  E.b.-Sept  2,150 

July  1   to  Sept  30...  5,766 

Fonda  John  &  Gl.a_.Sept  67,136 

July  1  to  Sept    30 231.251 

Ft.  W'th  &  Den  Cty.bSept  272,715 

July  1  to  Sept  30.-.  778,764 

Genesee  &  Wyoming. b — 

Julv  1  to  Sept  30..-  47,603 

Jan    1  to  Sept  30.-.  125,482 

Georgia   R    R.a Sept      261,062 

July  1   to  Sept  30...       679,396 


7,762,134  4,278,760 


331,395 
968,362 

1,524.999 
4,271,614 
79,994 
250,684 
135,181 
239,151 
713,288 

92,956 

218,463 

4,024.022 

12,058,347 

2,281 

7,871 

63,666 

207,421 

213,907 
596,953 

48,391 
107,158 
220,264 
588,486 


156,268 

458 

731.818 
2,001,030 

16,295 

61,045 

49,370 
109,335 
31.3,111 

1 ,390 

3,320 

1,471,581 

4,117.230 

360 

493 

31,607 
119,782 

d97,824 
c.257,103 

22,2    1 

37,636 
106,873 
217,064 


Georgia  So  &  Fla — See  under  Southern  Ry  System  below. 


Grand  Trunk  of  Can. .Sept  2,770,49S  2,623,043 

July  1  to  Sept  30...  7,956,239  7,722,162 

Grand  Trunk  West. Sept  511,469  422,412 

July   1   to  Sept  30...  1,396,684  1,154,334 

Det  Gr  Hav  &  Mil.. Sept  126,529  136,262 

July   1  to  Sept  30...  419,492  425,818 

Gulf  &  Ship  Island. a. Sept  142,349  157,322 

.    .  July  1  to  Sept  30...  461,857  458,184 

Hocking  Valley.a Sept      589,445        549,113 

July  1  to  Sept  30 1.670.22S     1,714,063 

Illinois     Central. a.. .Sept  3,960,057     4,340,707 
July  1  to  Sept  30...11,724,S91   12,360,099 

Interborough   Rap.   Tran. — 
Manhattan  Elew.b — 

July  1  to  Sept  30.  _.  2,803,476 
Jan    1  to  Sept  30. ..  9,108,053 
Subway  Div.b — 

Julv   1    to  Sept  30.--    1,101,620 
Jan     1   to  Sept  30. _.   3,928,607 
Total  both  Divisions. b — 

July  1   to  Sept   30...  3,905,096 
Jan    1  to  Sept  30.. .13, 036, 660 

v  lnteroceanic  of  Mex. Sept      464,298 
Jan    1  to  Sept  30...  4,719,606 

Iowa  Central. a Sept    7.249.237 

July  1  to  Sept  30. ..    /.695.990 

Kanawha   &   Mich. a. Sept      176, 60S 
July  1  to  Sept  30...       542.097 

Kan  Citv  So  (inc  terminal  business). a 

Sept 546,831 

July  1  to  Sept  30--.   1,604,522 

Lake  Shore  &  Mich  So.b — 

Julv  1    to  Sept  30.  ..10,069,253     S, 776, 979 
Jan    1  to  Sept  30. ..28, 236, 196  25,915,224 


3,232,949 
10,824,171 


473,017 

4,658,064 

fc228,761 

/.630.4S4 

158,999 

46S,60S 

566,618 
1,600,461 


874,510 
2,534.959 

81,271 
205,853 

37,959 
140,155 

39,425 
130,963 
248,092 
653.022 

993,558 
3,0S1,723 


1.48S.631 
5,044,199 

449,019 
1,884,812 

1.937,650 

6,929,011 

111,776 

1,096,469 

59,615 

147,738 

46,917 

145,719 

109,245 
283,996 

1,813,606 
6,135,705 


714,965- 

4,190,054 

73,604 

557,104 

2158,350 
2458,002 

4,310 
12,534 

34,887 

63,399 

690 

5,849 

6,576 
20,482 

1,504,435- 
3,893,486 

115,391 
391,731 

645,425 
1,765,341 

27,725 
84,457 

17,971 

90,597 
269,  221 

38.350 
54,381 

1,283,400 
4,086,288 

def  264 

def  661 

34,355- 

112.056 

c.71,185 
(.187, 12S 

33,392 

65,172 

69,177 

155,389 

939,234 

2,591,411 

55,478- 

62,291 

43,312 

140,155 
36,896 

113,847 

204,943 
705,236 

1,444,327 
3,958,582 


1,863,855 
6,313,042 


96.S82 
1,029,658 
30,125 
82,348 
13,279 
64,723 

138,817 
355,509 

2,484,146 
6,785,106- 


Nov.  IS  1905  | 


tup:  chronicle. 
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Roads. 

Lehigh  Valley,  b 

July  1  to  Sept. 


Gross  Earn'gs 

CurraU        Previous 
Year.  Year. 


Net  Earnings 

Current       Previous 
Year.  Year. 

$ 


..Sept  2,978,475 
30...  8.457.771 


S  S 

2.501.869  01,220,671   01,043,407 

7.40S.732  03.530. 474   08,136,830 


Lexington  ft  East.b.Sept 
July  1  to  Sept  30... 

Long  Island,  b Sept 

July   1   to  Sept  30... 

Louisiana  ft   Ark. a.. Sept 
July  1  to  Sept  30... 


4  7.275 
13S.13S 


39.21S 
117.497 


21 ,632 
63.180 


11.144 
33,949 


Inc.  27.380 
Inc.  132.097 


Dec.  95,557 
Dec. 100. 273 


74,400 
224,886 


Louisville  ft  Nash. b. Sept  3.547.193 
July   1   to  Sept  30...  10.257,780 

Manis  ft  Northeast. a. Sept  81,604 
July   1  to  Sept  30  ...         9S.51S 

Manistique.b ..Oct  4,547 

Jan    1    to  Oct  31 88.726 

Maryland  ft  Penna.-.Sept  86,433 

Mar  1  to  Sept  30 209,197 

v  Mexican  Central... Sept  2,178.651 

July  1  to  Sept  30...  6,622,574 

v  Mexican    Internat..Sept  494,133 

Jan    1  to  Sept  30...  4,756,901 

Mill  ft  Southwest   b. Sept  .      8,585 

July  1  to  Sept  30 22,253 

Mineral   Range,  b Sept  66,216 

July  1  to  Sept  30...  193. 61S 

Minneap  ft  St  Louis. a  Sept  £362,91 1 

July  1  to  Sept  30...  JL-9S6.155 

Minn  St  P  &  S  S  M.b.Sept  1,148,461 
July  1   to  Sept  30  ..   2.S42.203 

Mo  Kas  ft  Tex. a Sept   1,845,950 

July  1  to  Sept  30 5.195,314 

Mo  Pacific  Svst.b Aug  3.809,031 

July  1  to  Aug  31 7,471.122 

Jan  1  to  Aug  31 27.301.509 


•50.707 
195.707 

3,331.440 
9.475.047 

36,996 

107.937 

9.698 

72.419 

33.713 

189,890 

1,931,422 

5,988.130 

475.781 

5.15S, 662 

7,974 
20,659 

58.840 

172.070 

£274,377 

£775.037 

772.595 

2,023,652 

1,919,122 

4,838,341 

4,091.946 

7,436,611 

27,795,230 


28,980 

90.300 

1,093,592 
2.905,082 

1 1 .825 

40,367 

def2 

23.055 

16.18S 

72,608 

651,508 

2,002,939 

216,089 

1,847,908 

4,058 

7,798 

14,410 

35,501 

163,919 

429,296 

724,139 

1,573,153 

537,260 

1.289.322 

1,319,966 

2,545,254 

7.05S.965 


Mobile  ft  Ohio — See  Southern  Ry  System  below 
Nash  Chat  ft  St  L.b.Sept 

July  1  to  Sept  30.  .. 
v  Nat  R  R  of  Mex...Sept 

Jan    1  to  Sept  30... 
Nevada  Cal  &  Ore. a.  .Sept 

July  1  to  Sept  30... 
Nevada  Central. b Sept 

July  1  to  Sept  30... 
New  Jersev  >v-  New  York.b — 

July  1  to  Sept  30... 

Jan    1   to  Sept  30. .. 

N  Y  Chic  ft  St  Louis,  b— 

Julv  1  to  Sept  30... 

Jan    1  to  Sept  30. .. 
N.  Y.  New  Haven  ft  Hart 

July      1  to  Sept  30 


869,135 

2.543.156 

1,094,909 

9.265.S50 

26,703 

70,727 

3.605 

11,739 


123,555 
316,514 

2,189.869 
6.532,778 
b— 
.13.849,515 


857.589 

2,551.317 

896.723 

8,617,285 

26,752 

65,711 

2,440 
6,509 

119,128 
301,310 

1.995.834 
6,333,071 


Jan  1  to  Sept  30... 3S, 459, 105 
N  Y  ft  Rock  Beach. b— 

July  1  to  Sept  30...       265,957 

Jan  1  to  Sept  30...  394,745 
N  Y  Ont  &  West. a.. Sept       655,980 

July  1  to  Sept  30 2,147,457 

N  Y  Susq  ft  W_a--.Sept      246.485 

July  1  to  Sept  30. ..  6S8.999 
Norfolk    ft    West. b.. Sept  2,398.544 

July  1  to  Sept  30. ..  6,920.294 
Northern  Central. b..Sept 

Jan    1  to  Sept  30... 

Ohio  River  ft  West . .  .Sept 
July  1  to  Sept  30. .. 


12,989,029 
36,093,963 

231,601 

343,185 

594,4!  9 

1,943,825 

208,305 

600,076 

2,007,958 

5.769.S92 

935.719 

7.571,864 

20,795 

58,483 


202,394 

60S, 161 

427,390 

3,124,626 

15,557 

38,060 

1,717 
6,284 

22,900 
43,416 

560.567 
1,357,138 

4,855,585 
11,861,059 

146,888 

182,492 

18S.221 

701.926 

83,642 

218.S04 

1.003,405 

2,715,471 

261,413 

1,419,305 

10,250 

26.117 


29.140 
74.912 

1.160.528 
3,144.116 

18,446 
49.638 

3,875 

14.915 

13,841 

56.916 

531,234 

1,661,830 

170,779 

2,122,612 

2,303 
4,809 

21,163 
52.944 

112,228 

301,140 

432,070 

1,001,510 

766,935 

1.532.522 

1.535,031 
2.410.346 
7,176.242 

258.819 

768,754 

296,415 

2,743,690 

15,270 

32,427 

407 

259 

40,638 

:.;,0S3 

504.749 
1,430,559 

4,267,234 
10,018,956 


948.719 

7,717.264 

20,972 

59.356 

Pacific  Coast  Company — See  under  miscellaneous  companies 
Pennsylvania — 

Lines  directly  operated 

oEast  of  P  &  E...Septl2,376,950  10.388,650     4.S21.210 

ffJan  1  to  Sept  30 97,560.819  86,865,319  23,813.76  I 

West  of  P  ft  E. Sept  Inc      619,000  Trie    93 

Jan  1  to  Sept  30...  Inc  5,422,300  Inc  811 

Phil  P.alt  <t  Wash. b. Sept   1,310,390     1,202.800        455,766 
Jan    1   to  Sept  30.. .10.867.206  10,193.106     2.725.886 
Pbila    >v    Erie.b  -  780.090        705,475        291,260 

Jan    1   to  Sept  30...   5.943.101     5.665.194     1,702,211 

Pitts  CC  ft  St  L.a... Sept  2,335,747     2.140,584        737,463 

Jan   1   to  Sept  30 10,383,061  17,751,684     4,636,761 

Ralei'-"i    ft    Bouthp.a.Oct  4,745  4,356  1.939 

July  1  to  Oct  31 19,889  15,921  7,054 

Reading  Company — 

Pbila  ft  Read. b... Sept  3,509,358     2.817,873 

Julv   1    to  Sept  30...  10, 100. 417     8,434.068 
Coal  ft  Iron  Co. b. .Sept   2.567,121      1,971.823 

July   1    to  Sept  30...   6.691.479     6,590,973 
Total    both    Cos. b. Sept  6.076.479     4,789,696 

July   1   to  Sept  30. ..16, 791. 890  15,025,041 

Beading  Go.  b Sept    

July   1    to  Sept  30.. 

Total    all    Cos.b.  ..Sept 

July  1  to  Sept  30 


142 
146 
203 
737 
72 
191 

865 
2,406 

303 

1,796 

7 

15 


,439 

,547 
.478 
,674 

461 
,319  i 

,602  J 
,155  I 

,113 
,505 

,158  i 
,539 


Rich.  Fred  ft  Pot Sept       119,915 

July  1  to  Sept  30...  380.405 
Rio  Grande   Junction. Aug        60,613 

Dec  1  to  Aus!  31. „  420,568 
Rio    Grande    Bo.b..   Sept        44,372 

July  1  to  Sept  30...  140,008 
Roci  a Sept   4,71' 

July  1  to  Sept  30.. .13,072.363 
St  Jos  ft  cr  Isl.b.       Sept      128,162 

Julv  1  to  Sept  30...  406,527 
St.  L.  ft 8.  Fran.  (incl.Chtc 

ft  East.  111;. a Sept  3,642,341 

July  1  to  Sept  30...  10,261, 669 
St   L   Bouthwest.b..Sep1      712,520 

July  1  to  Sept  30...  2,101.57s 
Seaboard  Air  Line. a.. Aug  1,103 

July  1  to  Aug.  31...  2,223,950 
Southern  Indiana,  b  .Sept      11 

July  1  to  Seot  30 350, 142 

July   1  to  12,778 


104,806 

343.735 

46,266 

397,074 

40.903 
111,926 

4,117381 
11,048 ,893 

1 16,864 
343,711 

3,535,443 
9,731,380 

765 

2.12' 

1,014,770 

1,986,015 

119,667 

8,136,951 


1,593,212 

4,344.514 

146.013 

244,497 

1,739,225 

4,589,011 

113,459 

353,540 

1,852.684 

4,942,551 

42,422 

127,239 

n  18,1*4 

H126.169 

17,239 

64,836 

1,606.978 

3,973,095 

44,'lss 

148,25  1 

1,240,658 

3,446,013 

15  1,197 

494,361 

273,621 
5  .1 ,819 

15, 

1  12 

3,302,658 
8,765 


3,896,410 
7,966 

,700 

386,166 

2,674,986 
286,242 

1,97> 
698,432 

4,490.042 
2,086 
5.9S9 

1,259.656 

3.645.800 

def  19.297 

213.420 

1,240,359 

3.859.220 
115.034 
349.232 

1,355.393 

4,20- 

28.457 
103.749 

nl3,877 
nll9,121 

20,019 
48.687 

1,585,850 
3,749,443 

33.466 

1,480,200 

3.7 12. 1  or, 

290.27-1 

71 

2-' 

5  1,031 

,  165 


Roads. 


Gross  Earn'gs 

Current       Previous 
Tear.  Year. 

s  s 


Net  Earnings 

Current       Previous 

Year.  1  Mir. 

S  S 


2,106,483 
694,090 

1,972,883 
293,256 
879,036 

153,517 

447,988 

72.439 

209.029 

7,847 
21.597 
390,511 


Southern  Ry  .  System 

Southern  Rv.a Sept  4,466.860 

July    1    to  Sept  30...  12, 737.849 
Mobile  ft  Ohio. a. . . Sept      703,746 

July    1    to  Sept  30... 

Cin.N  O  ftTex.P.a.Sept 

July  1  to  Sept  30... 

Ala.  Gt.  Southern. aSept 

July  1  to  Sept  30... 

Ga.  So.  ft  Fla.a.-.Sept 

July  1   to  Sept  30.  .. 

Texas  Central. a Sept 

July  1  to  Sept  30 

Tidewater  ft  West... Sept 
July  1  to  Sept  30... 
Toledo  ft  Ohio  Cent. a. Sept 

July  1  to  Sept  30...   1,128,512 

Tol  Peoria  ft  West.b.Oct       119,493 

July     1   to  Oct  31...       455,847 

Union  Pacific. a Sept  6,209,508 

July   1  to  Sept  30...  17,423. 956 

Va   ft  Southwest. b.. Sept        85,679 

July  1  to  Sept  30...       242,131 

Wabash. b    -Sept  2,162,811 

July  1  to  Sept  30...  6,415,593 

Western   Maryland. a. Aug      419,809 
July  1  to  Aug  31 800,011 

Western  New  York  ft  Penna.b — ■ 
Julv  1   to  Sept  30...    1,804,001 
Jan    1  to  Sept  30-..   4,760,396 

West  Jersey  &  Sea.  b. Sept 

Jan    1  to  Sept  30... 
Wheeling  ft  Lake  E.bSept 

July  1  to  Sept  30... 

Wichita  Valley  (including 

WF&ORy)_a July 

Jan  1  to  July  31 

Wmsport  ft  N  Rch.a.Sept 

July  1  to  Sept  30.  .. 
Wisconsin  Cent.b Sept 

July  1  to  Sept  30. .-   1,842,216 
Wright sv  ft  Tenn.b.. Sept       s22,018 

July  1  to  Sept  30 

Yazoo  &  Miss  Val.a.Sept 

July   1  to  Sept  30.  .. 


1, 


500.308 
3,761,991 

498,329 
1,416,827 

12,170 
47,913 

15,799 
54,082 

609,818 


S50.807 

461,739 

1,446,812 


4,289.641 

12,047.310 

709,352 
1,979,544 

639,538 
1,823.105 
260.989 
772.248 
149,894 
416.538 
79,312 
181,304 

7,790 
24.479 

375.917 
129.222 

109,057 

450,176 

5,427,858 

14,905,550 

49,669 

147,192 

2,609,661 

7,172,596 

363,082 

678.565 

1,384,422 
3,857,186 

445,008 
3,522,091 

408,068 
1,154,748 


4,110 

25,987 

14,227 

50,538 

604,629 

1,785,492 

S21.815 
S45.872 

643,587 
1,745,977 


1,450,974 

3,688,649 

196,021 

600,967 

168,208 

479,386 

59,013 

163,303 

43,863 

117,137 

20,696 

76,383 

1,898 

4.997 

127.227 

364,897 

25,243 

115,816 

3,030,660 

8,381,741 

39,990 

101,988 

681,410 

2.105.130 

1/149,809 

1/268,893 

456,001 

641.009 

176,002 

1,214,157 

143,911 
394,211 

9,330 

28,815 

6,200 

24,2f0 

230,998 

715,179 

11,966 

21,512 

def  83,803 

def233,390 


1,406,176 

3,548,004 

234. 65() 

585.433- 

152,082 

443,392 

49,718 

132,718 

37,321 

98,515- 

31,348 

47,897 

920 

3,830 

102,841 

376.838 

14,367 

90,895 

2,625,397- 

7,057,493 

16,534 

56,239 

786,436 

1,984.735 

1/155,999 

1/274,716 

153,023 
11,892 
158,302 
1,045.257 
101,178 
279,094 

1 ,668 
7,914 

4,454 
15,003 

222,300- 
697,892 

9,557 

15,567 

167,549 

302,759 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Net  after  deducting  taxes  is  892,824  for  September  1905,  against 
$67,685  for  September  1904,  and  from  July  1  to  September  30  it  is  $242,- 
103  in   1905,   against   $176,628  in   1904. 

g  These  figures  include  results  on  the  Buffalo  ft  Allegheny  Valley 
Division  in  both  years. 

U  For  September  additional  income  is  $4,764  this  year,  against  $4,982' 
last  year.  From  July  1  to  September  30  additional  income  is  S12.S76 
tin's  year,  against  §18,132  last  year. 

k  For  September  additional  income  is  §12,023  this  year,  against 
$9,428  last  year.  From  July  1  to  September  30  additional  income  is 
S38.4S3  this  year,  against  S29.960  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  September  is  SI, 280. 943  in  1905,  against  SI  ,097,349  in 
1904,  and  for  period  from  July  1  to  September  30  is  93.721,072  in  1905, 
against  83,325.998  in  1904.  Deductions  from  total  income  for  additions 
and  improvements  were  8165,749  in  September  1905,  against  8107,965- 
•04,  and  from  July  1  to  September  30  were  $309,395  in  1905,  against 
$338,932  in  1904. 

s  Includes  $434  "other  income"  for  September  this  year,  against  $391 
last  year  and  from  July  1  to  September  30,  81,230  this  year,  against 
£1,155  last  year. 

v  These  figures  are  in  Mexican  currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

r  For  September  1905  taxes  and  rentals  amounted  to  $1 96,027  against 
3193,882.  after  deducting  which  net  for  September  1905  was  82;409,- 
637,  against  §2,404,270.  From  Julv  1  to  September  30  1905  net  after 
deducting  taxes  and  rentals  is  $6,042,766  this  year,  against  $5,288,440 
last  year. 

V  For  August  additional  income  and  net  profits  from  coal,  etc.,  were 
839,572  this  year,  against  S42.405  last  year;  and  from  July  1  to  August  31 
870,486  this  year,  against  $67,410  last  year. 

Z  Net,  after  deducting  taxes,  is  $248,225  and  $138,473  for  1905  and 
1904  respectively  for  September  and  $538,948  and  $398,371  for  period 
from  July  1  to  September  30. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going,  also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int..  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current        Previous        Current        Previous 
Year. 
Roads. 

Bangor  ft  Aroostook. Sept 

.July    1    to   Sept    30... 

BeUefonte   Cent Oct 

Jan      1   to  Oct  31... 

Boston  ft  Maine — 

July    1  to  Sept  30 

Jan    1  to  Sept  30 

Boston  Revere  Bch  ft  Lynn — 

July  1  to  Sept  30 

Jan  1  to  Sept  30 

Bridgetn  A  Saco  Rl 

July   1    to  Sept   30... 

Buffalo    ft    Susq  ...Sept 

July  l  to  Sepl  30... 

Cal    Northwestern Sept 

July    I    to  Sept   30... 

Central  Mi  id   - 

July   1    to  Sepl   30... 
Jan     1    to  S 

3ept 
July  1  to  Sepl    10         '  '  020,647   ■'■ '  !5      1,00 


Year. 
$ 

Year. 
$ 

Year. 
t 

Year. 
$ 

47.800 
145,070 

46,895 
140,196 

37,829 
67,479 

34,761 
58,471 

330 
3.300 

360 
3,600 

1 ,382 
11,000 

1,366 
8,277 

2,038,839 
6,138,829 

2,032,668 
6,141,255 

xl, 362,632  xl, 262,193 
11,502,075  xl, 644. 787 

15,613 
45,31s 

15,686 

47,154 

X40.679 
X25.484 

X86.968 

X22.923 

543 

1,629 

543 
1,629 

684 
6,118 

1 ,169 

3,722 

41,015 

87.511 

23.157 

64,507 

x  21 

X62 

x  30,838 
x  99,647 

28,006 
83, 

27,047 

M.II2 

796 
179, 

2H.350 
S6.339 

60,170 
I  16,465 

1,419 
164 

X16.106 

xdef20 

1,036 

0722,606 

1,666 

1.776 

i4*i; 


TIIK  CHRONICLE. 


[Vol.  lxxxi. 


Roads. 
Chicago    (It    West Sept 

July  l  to  Sept  30... 
C  C  C  &  St  L Sept 

Jan     1    to  Sept  30... 
Peoria  &   East Sept 

Jan     1   to  Sept  30 

Copper     Range Aug. 

July    1  to  Aug  31... 
Cornwall Sept: 

July  1  to  Sept  30... 
Cornwall  &  Leb .Sept 

July  1  to  Sep1   30... 


— Int.,   Rentals,   etc. — 

Current  Previous 

Year.  Tear. 

•D  O 

Cl  7 1,325  cl70,200 

C513.923  C512.958 

346,307  340,031 
,021,778 
45,031 

402,604  399,624 

8,437  8,437 

10,874  16,874 

630  nil 

2,373 

4,138  4.017 

12.505  12,01' 1 


-Sal.  of  Xe!  E'rvqs.— 
Current       Previous 


Year. 
% 

147,211 
214,074 

2  334,213 


Year. 
% 

87,778 
50,537 
2388,685 


2,977,436  21,183,273  xl, 377, 856 


61,993 

X106.211 

16,920 

39,464 

6.336 
21'. 

17,150 
58,931 


Del.  Lack.  <fc  West. — (Leased  lines  in  New  Yor!    State)- 


July  I   to  Sept  30  ..  617,980 

Jaii    1   to  Sept  30...  1,853,939 
Syracuse  Bins  <%  N  V — 

July   1   to  Sept  30...  46,458 

Jan     1    to  Sept  30...  139,093 

Den  &  Rio  Grande. Sept  351,102 
July  1  to  Sept  30 1.032,215 

Duluth  So  Sli  &  All. Sept  86,641 
July  1  to  Sept  30...       259,923 

Dunkirk  Allegheny  Val  &  Pitts — 


613,714 
1,841,104 

46,780 

139,590 

345,369 

1,035,191 

89,141 
267,421 


July     l'to  Sept  30.. 

Jan    1  to  Sept  30 

Genesee  &  Wyoming — 

July  1  to  Sept  30... 

Jan    1  to  Sept  30 

Georgia   R    R Sept 

July  1  to  Sept  30. .- 
Gulf  &  Ship  Island. .Sept 

July  1  to  Sept  30... 

Hocking  Valley Sept 

July  1  to  Sept  30 

Interborough    Rap   Trans- 
Manhattan  Elev — 

July  1  to  Sept  30... 

Jan    1  to  Sept  30... 
Subwav  Division — 

July'l   to.  Sept  30... 

Jan    1  to  Sept  30 

Total  both  Divisions  — 

July  1  to  Sept  30... 

Jan    1  to  Sept  30. .. 
Kanawha    &    Mich Sept 

July  1  to  Sept  30..- 
Lake  Shore  &  Mich  So — 

July     1  to  Sept  30-. 

Jan    1  to  Sept  30. -. 
Louisiana  &  Ark Sept- 
July  1  to  Sept  30.-. 
Manistee  &  Northeast.  Aug 

Jan     1   to  Aug  31 

Maryland  &  Penna Sept 

Mar    1    to   Sept   30 

Mineral    Range Sept 

July  1  to  Sept  30... 
Mo  Kansas  &  Texas.. Sept 


1,677,672 
5,089,585 

310,000 
774,434 

1,987,672 
5,864,019 

20,113 
60,581 

1,560,000 

4,470,000 

12,351 

35,651 

6,672 

13,344 

3,833 

26,833 

9,447 

28.339 

374,161 

July  1  to  Sept  30..   .  1,096,234 

149,590 

449,146 

2,142 

6,426 


15,546 

46,451 

322,673 
920,131 


Nash  Chatt  &  St  L..Sept 

July  1  to  Sept  30. .. 
Nevada  Cal  &  Ore Sept 

July  1  to  Sept  30.  .. 
New  Jersey  &  New  York — 

July  1  to  Sept  30... 

Jan    1  to  Sept  30 

N  Y  Chic  &  St  Louis- 
July  1  to  Sept  30. .- 
Jan    1  to  Sept  30... 

N.  Y.  New  Haven  &  Hart  — 

July      1  to  Sept  30...  2,332,849 
Jan.    1  to  Sept.  30...  6,782,502 

N  Y  &  Rockaway  Beach — 

July  1  to  Sept  30.--         14,683 
Jan    1  to  Sept  30..-        44,050 

N  Y  Ont  &  Western. Sept      ^70,362 
July  1  to  Sept  30 ft206,050 

Norfolk   &  Western.. Sept 
July  1  to  Sept  30... 

Reading — 

All    Companies Sept 

July  1  to  Sept  30 

Rio  Grande  Junction.  Aug 
Dec    1  to    Aug  31... 

Rio  Grande  So Sept 

July    1  to  Sept  30... 

St  Jos  &  Gr  Isl Sept 

July  1  to  Sept  30.  .. 

Seaboard  Air  Line Aug 

July  1  to  Aug  31.-. 
Texas  Central Sept 

July  1  to  Sept  30 

Toledo  &  Ohio  Cent -.Sept 

July  1  to  Sept  30-.. 
Toledo  Peoria  &  West. Oct 

July  1  to  Oct  31... 
Western  New  York  &  Peima 

July    1   to  Sept  30. .. 

Jan.   1  to  Sept  30 

Wichita  Valley  (including 
WF&O  Ry) July 

Jan  1  to  July  31..- 
Wmsport  &  Nor  Bc'i.Sept, 

July  1  to  Sept  30..- 
Wisconsin    Cent Sept 

July  1  to  Sept  30--. 


334,540 
1,006,953 

868,500 
2,605,500 

8,333 
74,999 

19.0S7 
55,130 
21,357 
64,064 

254,919 
509.951 

2,583 
7.749 

36,848 

112,512 

22,859 

91,233 

305,710 
933,571 

1,922 
13,457 

2,750 
8,382 

149,028 

448,824 


769,309 

2,424,821 

109,810 
319,458 

rf405,198 

dl  ,06 1,848 

x  23,453 

x  58,420 


3,546 
10,638 

6,850 
20,836 

051,415 

a  154,216 

25,620 

76,960 

64,065 

206,083 


3,546  xdef  1.836 
9.567  2def  5,922 


7,498 
21,100 

a51,415 
a  156,315 

24,437 
73,074 

73,120 
214,556 


15,358 
16,800 

x  57,011 
X  67,838 

x   15,826 
x  60.084 

2188,625 
2460,432 


28,848 

2160.325 
26,450 

46,525 

690 
5,463 
2,559 

8,461 

890,721 
2,052,382 

68,611 

252,1  11 

<J302,537 

0784.601 

X  2,492 
X  4,612 

235,711 
246,444 

25,894 

44,072 

X  18,764 

x        988 

x  13,033 
X  42,699 

2145,915 
2529,976 


l,53l,543.rdefll7,741   2411,312 
5,195,902   2174,966  21,371,758 


2227,560 
21,365,894 


2109,819    

21,540,860    

20,072   2  27,560  2def  6,265 

60,419   2  87,191  2  6,206 

1,530,000  21,053,606  21,434,146 
4,440,000  23,425,705  23,785,106 


11,350 
34,050 

6,409 
12,818 

2,874 
20,124 

9,447 

28,339 

350,784 

1,052,416 

150.502 

451,506 

2,162 

6,487 

15,347 
48,081 

337,791 
970,460 


2  17,943 
2  57,401 

9,551 
15,188 

12,355 
45,775 

2  5,146 
2  7,749 
163,099 
193,088 
52,804 
159,015 

13,415 
31,634 

28,786 
21,560 

2240,828 
2453,060 


X  20,468 
2  48,844 

9,440 
18,374 

10,967 
36,792 

x  11,818 
x  24,911 

416,151 
480,106 

108,317 

317,248 

13  108 

25,940 

226,730 
231,581 

2159,513 
24S5.318 


2,108,438  22,611,102  22,293,285 
6,090,557  26,105,755  24,646,999 


14,517 
117,763 
/160.700 
ftl76,150 
293,230 
879,690 

883,994 
2,652,025 

8,333 
72,499 

17,833 

54,077 

22,183 

67,183 

247,697 

495,268 

2,583 

7,749 

38,222 
113,297 

23,007 
92,074 


2132,821 

2142,573 

117,859 

495,876 

66S.865 

1,708,518 

984,184 

2,337,051 

9,851 

51,170 

def  1,848 


127,922 
23L522 

142,778 
561,524 

572,372 
1,526.465 

471,399 

1,556,427 

5,544 

46,622 

2,186 


2  12.S95  xdef  2,471 
22,731     11,272 


84,190 
218,928 
27S.020 

18,113 
6S.634 

2  90,765 

x  253. 98S 

2,384 

24,583 


26,702 
234,814 
221.063 

28,765 
40,143 

271,644 
2  285,222 

def  8, 639 
def  1,1 78 


235,056         150,291  rfefl32,033 
945,029  de/2S0,642  de/933,137 


1,922 

13,457 

2,798 

8.336 

145,803 
440,514 


7.40S 
15,358 

3,450 
15,828 

2  86,324 

2  275,359 


def  254 

def  5, 543 

1,656 

6,667 

x  79,176 

2  265,799 


2  After  allowing  for  other  income  received. 


o  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $169,761  for 
September  1905,  against  $137,089  in  September  1904,  and  to  $493,361 
for  period  July  1  to  September  30,  against  $300,350  the  previous  year. 


r  Charges  include  interest  on  debenture  stock. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

h  These  are  net  charges  after  allowing  for  other  income  received. 
Miscellaneous  Comnanies. 


Companies. 

Buffalo  (Jus  Co.- Aug 

Oct     1   to  Aug  31  — 

Cumberland  Telephone   A 

Telegraph,  b 

Jan    1   to  Oct  31 

Apr   1  to  Ort  31 

Cuyahoga    Telep.a Aug 

Jan     1  to  Aug  31 

Edison  Elect  Illumii 
Co  (Brockton, Mas 

Jan  1  to  Sepl  30..- 
Fall  River  Gas  Wk 

July  1  to  Sepl   30... 

Houghton  Co  Electric   I.t 

(Hancock,    Mich).   8ept 

Jan    1  to  Sept  30--. 

Hudson  River  Elect  Power 
Co -  -Sept 

Jan  1  to  Sept  30 

Lowell    Elect    Light    Cor- 
poration (Mas^i S'-pt 

July  1  to  Sept  30... 

Milwaukee  Gas  Lt  Co.Cct 

Jan  1  to  Oct  31. .. 
Minn  Gen  Electric Sept 

July  1  to  Sept  30--. 
Pacific  Coast  Co. a. ..Sept 

July  1  to  Sept  30... 
Pocahontas  Collieries. Sept 

Jan    1   to  Sept  30. .. 

Wilkesbarre  Gas  &  El  Sept 
Jan    1  to  Sept  30 


Oroi  i  Earn'an 

Current 

Year. 

S 


I'n    tout 

Year. 

8 


Net  Earnings 

Current        Prevurus 


Year. 
I 

20.1s-, 

302 


Year. 
I 

15,831 
251.128 


401,053 

156 

2,681,  193 

50 
37.. 

11,272 
98 

32.275 
89,366 

17.570 
140,968 

69,530 
525.103 

20,671 
57,266 


347,493 
-',313 

2, 323, 071 

3  7.158 

277,409 

! 
82,003 
29,094 
81,248 

15,502 
120,133 

52,355 
335,307 

19,200 
53,618 


101,560  142,511 

.842  1,324.077 

1,001,075  908  662 

21,701  15,794 

)53  121,415 


61.233 
165,654 

622,028 
1,873,038 


21,710 
190,256 


3,270 
24.077 
14.154 
37,031 

9,320 
68,778 

34,608 
223.242 

7,765 
1 9,402 

89,435 
679,499 

52,774  29,433 

139,315  71,273 

559,303  152,184 

1,774,808  453.380 

19,455 

168,944 

10,297 

92.4S3 


3,487 
35,152 

8,642 
27,604 

7,784 
49,587 

26,519 
136,314 

8,171 

21,876 

68,622 

606,279 

26,860 

66,583 

125,251 

381,775 


a  Net  earnings  here  given  are  after  deducting  taxes. 
Interest  Charges  and  Surplus. 


—Int.,  Rentals,  etc.—  — Bat.  of  Net  E'ngs  — 

Current        Previous        Current        Previous 

Year.  Year.  Year.  Year. 


Companies . 

S 

$ 

S 

S 

Cumberl'd  Tel  &  T°!..Oct 

Jan    1  to  Oct  31 

Apr  1  to  Oct  31 

28,924 
233.611 
172,469 

23,719 
214,912 
151,204 

132,64? 

1,222,',31  • 

'828',  606 

118,792 

1.109,765 

757,458 

Cuyahoga   Telephone. Aug 
Jan     1  to  Aug  31 

13,649 
98,992 

10,206 
81,089 

8,052 
63,561 

5,588 
40,326 

Edison  Fleet  Illuminating 

Co  ( Brockton, Mass)Sept 

Jan    1  to  Sept  30. — 

729 
6,266 

765 
8,765 

2,541 
18,411 

2,722 
26,387 

Fall  River  Gas  Works  Sept 
July  1  to  Sept  30... 

487 
1,545 

255 

728 

13,667 
35,486 

8,387 
26,876 

Houghton  Co  Electric.  Lt 

(Hancock,    Mich). .Sept 

Jan    1  to  Sept  30. _. 

2,187 
19,688 

2,187 
19,788 

7,133 
49,090 

5,597 
29,799 

Lowell    Elect    Light    Cor- 
poration   (Mass) Sept 

July  1   to  Sept  30. .. 

696 
2,035 

1,118 
3,426 

7,069 
17,377 

7,053 
18,450 

Minneapolis  Gen  Elec.Sept 
July  1  to  Sept  30. ._ 

9,071 
27,213 

9,347 

28,256 

20.362 
44,065 

17,513 
3S.327 

Pocahontas  Collieries     Sep 
Jan    1    to   Sept   30. .. 

dl6,052 
OT43,503 

3,403 
25,436 



d  Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson- 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry — 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 

Ceut  Penn  Trac 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
( 'in  Northern  Trac. 
Citizens'  Ry  &  L'ht 
(Muscatine,  la). 
Clev  &  S  W  Tr  Co. 
Clev  Pains v  &  E.- 
Detroit United  Ry. 
Duluth  Street  Ry. 
East  St  L  &  Sub.. 
Elgin  Aurora  &  So. 

ElPaso  Electric 

h  Ft  Wayne  &  Wab 
Valley  Traction. 
Galveston  Elect  Co 
Havana  Elec  Ry  Co 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indianap  &  EastRy 
Indianap  &  North- 
western Traction 
Internal    Trac    Co 
System  (Buffalo) 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co. 
Kan  City'Rv  &  Lt. 
Lake  Sh  Elec  Ry_. 
Lehigh  V  Trac  Co 
Street  Rv  Dep__ 
Elec  Light  Dep. 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
October  .. 
September 
September 

August 

September 

September 

September 

October 

October  .. 

September 

September 
September 
September 
1st  wk  Nov 
1st  wk  Nov 
October  _- 
September 
August 

September 
September 
Wk  Nov  12 

September 
September 
September 
September 
August 

August 

September 
October  .- 

September 

August 

September 

September 
September 


Current    Previous 
Year.        Year. 


34,323 

132,498 

63,770 

25,475 

63,324 

8,520 

509,008 

51,970 

62.028 

73,263 

51,909 

10,296 
52,966 
25,695 
89,393 
13,039 
124,217 
43,809 
22,763 

85,855 
24,699 

2/37,875 

26,554 

20,338 

45,432 

12S.268 

24,409 

42,404 

430. 3S6 
10,056 
25,070 

433,672 
79,600 

66,251 
17,638 


S 
29,475 

115.382 

46,786 

22,418 

55,866 

6,630 

363,653 
44,132 
55,625 
67,206 
47,581 

10,415 
46,289 
23,150 
S3, 438 
12,012 
138,036 
38.880 
20,776 

78,669 

24,264 

2/32,194 

26,741 
18,451 
33,610 
99,040 
22,237 


Jan.    1   to  latest  date. 


Current 
Year. 


S 
255, 17S 
C597.986 

447, 8SS 

211,357 

0404,256 

67.2S8! 


Previous 

Year. 


S 

221,918 

C530.453 

340,177 

192,520 

0353,483 

60,240 


435,137 

473,889 

673,906 

2249,755 

90,209 
400,703 
1S5,318 

4,330,259 
559.759 

1,104,847 
355,010 
C46.420 

700,701 

2125.544 

2/1,699,715 

240,065 
fcl  18,458! 


397,959 

379,903 

628,545 

£212,183 

77,747 
353,072 
172,188 

3,849,139 
525,118 

1.11S.325 
341,097 
c41,996 

622,976 

2119,780 

2/1,462,456 

242,948 
147,772 


384,960 

6,845 

22,947 


67,465 

58,185 
15,228 


1,066,719 
151,158 


3,417,184 
273,463 
233,798 

3,107,578 
589,067 

451,1701 
129,860| 


769,160 
139,077 


3,124,796 
252,949 
211,322 


491,171 

393, 62» 
119,803 


Nov.  18  L905.J 


TIIK  C1IKON1CLK. 


1487 


Namt  of 

Ruaii. 


Latest  Gross  Earni 


'i  :  ek  or 
Month. 


Current 


Pn  vious 

1  ,.ir. 


wk  Ocl 


Lexington   Ry...-  September 

Madison  Traction  September 
Manila  Kl   Ry   ,V:    1 

Kv  Depl  -.-  -4. t li 
Met  West  Si  1  ■  Elev  October 
llil  Elec  Ry&Lt  Co  September 
kill  1. 1  H  A  rrCo  September 
Montreal  Street  Ry  September 
Mini  Hart  &  Ft  W    September 

Ik  Ry  &  Light  August  . 
Nor  Ohio  Tr&LtCo  October  .. 
Northern  Tex   l'r.u 
Northwestern   I  iber  .. 

Oakland  Tr  Con  i  September 
Olean Street  Rj  ..  September 
Orange  Co  Traction  September 
Peeks  Ltg  &  RR  Co  September 
Pittsburgh  M'  K 

port  &  Greensb'g  September 
Pottsv  Union  Trac  September 
Rys  Co  Gen — R'ds  September 

Light  Co's. ..--  September 
Rochester  Railway  October  .. 
Rockford   Beloit   J: 

JanesviUe September 

st  Joseph  (Mo)  Rv 

Lt  1 1 1  &  Vow  Co.     October  . . 
San  Fran  Oakl'd  & 

San  Jose  Rv September 

Sao  Paulo  (Bra7il1 

Tram  L  &  P  Co.  Wk  Oct  29 
Savannah  Elec  Co.  September 
Schuylkill  Ry  Co.. (October  .. 
Scranton   Railway.  October 
Seattle  Electric  Co. (September 

South  Side  Elev October  .. 

Syracuse  R  T  Ry_ .  August  ... 
Tampa  Electric  OolSeptember 
Terre  Hte  T  &  L  Co  September 
Tol  BowlGr&  So  Tr  September 
Toledo  Rys  &  Light  September 
Toledo  &  Western.  September 
Toronto  Railway..  Wk  Nov  11 
Twin  City  Rap  Tr.  1st  wk  Nov 
United  Rys  of  St  L  October  . . 
United  of  San  Fran  September 
Wash  Alex  4  Mt  V  September 
Yonnsst'r.-Sharon. 'October   .. 


$ 

10.04S 

12.750 

! 

67.020 
263,649 

76".62i 

I 
127,291 

11.332 

11,463 

17,786 
21,708 
33.841 

2,022 
150,765 

13,317 

65,043 

45, 751 

43.S91 
48,721 
15.500 
S5.0S4 
222,587 
143, S77 
70,932 
33.034 
54,989 
29,867 

' 
25,108 
51.06!? 
97. 4  pi 
1756,639 
614,055 
22.041 
4^.304 


s 

8,497 


Jan.    1    to  latest  date. 


Year. 


1'n  vimts 
>  i  vr. 


I 

272,197 


177.587 

279,852 

48,615 

238,968 

72.018 
78,013 

113,746 
I  1 1 ,063 

12,402 

in/- ;.". 

18,226 

18,799 

29.311 

1,924 

126,337 

13,261 

60,500 


1,859 

2,069 
182, 
182 
801, 
421 

1,151 

96 
96 
92 


036 

21  i  7 
2o  • 

360 
563 
082 
090 

374 

086 
082 
421 


0176,855 

' 171.777 

282,517 

18,259 

1,458,162 

113,403 

617,831 


40,408        392,059 


31,922 

46,843 


76.387 
196,295 

120.101 
71.328 
31,201 

52.14S 


150,344 

20,864 

44.524 

81.702 

1095,844 

617,642 
22,350 
39.109 


6697.369 
431.759 

nllS.Oll 

795,346 

1,869,443 

1,358,633 
616,486 
294,714 
455,899 


1.71  1,594 
-.792 

348,460 
1,878,395 

134.640 

443.635 

7  1 1 

359,840 
1,051,909 

80,581 
90.924 
83.197 

i/l. 55, 7  12 
153. 919 

248,158 

17,685 

1,233.247 

1(15,273 

560,073 

297.959 

6595.740 
401,883 


1,407,778 

180,236 

2,332,555 

3,999,140 

6,996,218 

5,187,341 

186,3781 

441,8471 


724,298 
1,708,665 
1,253.538 

560,916 
262,710 
420,642 

1,289,944 
162,767 

2.064,330 
3,655,808 
8,412,743 

4,911.992 
182.572 
379.280 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  r  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  line,  g  Totals  are  from  Oct.  1  in  both  years.  h  These  are  the 
combined  earnings  of  all  the  constituent  companies,  k  Decrease  due  to 
a  strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana 
Purchase  Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals 
are  from  May  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  28  1905.     The 


next  will  appear  in  the  issue  of  Nov.  25  1905. 


-Gross  Earn'gs- 


.Oct 


Current 

Year. 

S 

62.028 
473,889 

124,217 


125.544 

20,338 
118,458 
45.432 
91,242 
10,056 
73.463 
25.070 
233.798 


Roads. 
Chic.  &Milw.  Elect 

Jan  1  to  Oct  31 

East  St  Louis  &  Sub.. Oct 

Jan  1  to  Oct  31 1,104,847 

Galveston    Electric...  Sept        24,699 
May  1  to  Sept  30 

Houghton  Co  Street  Ry — 

(Hancock  Mich) Sep 

Jan  1  to  Sept  30 

Houston    Electric Sept 

Aug  1  to  Sept  30... 

Jackson  Consol  (Mich")_Oct 

May   1    to   Oct   31. -. 

Jackson ville  Electric. Sept 

Jan  1  to  Sept  30 

y  N  V  Citv  Street  Rv.b— 

July  1  to  Sept  30...   4.509.610 
Drv  Dock  E  B  &  B_b— 
July   1  to  Sept  30... 
42nd  St  M  ,t  St  N  Ave.b 

July  1  to  Sept  30... 

38th  St  Crosstown .  b — 

July  1  to  Sept  30... 

28th  &  29th  St  Crosstown 

July  1  to  Sept  30- .. 
Kin  b — 

July  l  to  Sept  30.. . 
North  OhioTrALt  a     Oct 

Jan  1  to  Oct  31... 
Richmond  Light  A  RR.b— 

July  1  to  Sept  30  . . 
Savannah    Electric Sept 

Jan  1  to  Sept  30 

Seattle  Electric 

Jan  1  to  Sept  30 

Tampa  Electric...   Sept.. 
,  l  to  Sept  30 

Tarrvtov.n  W  P  ,t  Mb— 

July  1  to  Sept  30... 
Terre  Haute  Tr.vl.t    .Sept 

Jan  1  to  Sept  30 

Union  Rv  (N  Y)-b 

July  1  to  Sept  30.  - . 
United  Traction  Co  (Albany     b 

Julv  1   to  S-pt  30     .       459,075 

Jan    1   to  Sept  30      .    1,301.81  1 


Previous 

Year. 

$ 

55,625 

379,903 

138.036 

1,118,325 

24,264 

119.780 

18.451 
147,772 

33,616 
58,303 
6,84.5 
52,949 
22.947 
211,322 


-Net  Earnings- 


Current 
Year. 

S 

38,998 
278,018 

67,681 

619,759 

9,491 
51,018 

d9,135 

defl5,556 

21,030 
40.974 

3,364 
30,793 

9,113 
98,781 


Previous 

Year. 

e 

37.813 
236,347 

85,533 
615,708 


4.360,179  2,217,352 


61,873    128,439 
234,824    216,118 


145,986 
b— 
42,720 

27,526 

84,577 
801,090 

76.071 

.721 

431.759 

222.5-7 

1,443 

33,034 

294.714 

41.322 

51 

455 


136,726 

44,043 

24,819 

78,013 

747,727 

70,136 

46.843 
401.883 

196,295 

1.70- 

31.201 
2,710 

35.351 

62,1  18 
420.642 


404.760        392,660 


I  291 


1,472 
54,786 
95,262 
15,528 

9.701 

37,680 
373.183 

11.577 
19.678 

181 ,424 
81,696 

646,1 

1  1,826 
121 

12. 
24,272 

15  J.  756 

1  10,299 

1  15.432 
123 


(28,953 

d47.456 

14,212 
15.940 

2,101 
17.711 

8,448 
84.043 

2,286.818 

34,296 

78.587 

92,173 

16,109 

11.111 

35,174 

3  II.  -'05 

13.053 

20,744 
171,1  15 

62,128 

14,606 

in 

23,442 
113. 446 

162,520 

1-.  -1.469 


GrOSS  Earn'gs Net   Earnings 

Current  Previous  Current  Previous 

Year.  Tear.  Year.  \  ■  <!>•. 

Roads.                               S  •  |  8 
Westchester  Elect  _b — 

July   1   to  Sept  30.    .       118,874  98,790  44,922  If., 927 

Yonkers  Ry.b 

July    1   to  Sept  80.    -         96,994  96,991  38.399  29.490 

Younu'stown-Sliaron  RyaOct     46,804  39.109  22,016  16,608 

Jan    l    to   Oct    31-    -       IH.8I7  870,208  206,406  119.273 

a  Net  earnings  here  given  are  after  deducting  taxi 

.  b  Net  earnings  here  given  arc  before  deducting  ta 

(/  Palling  off  due  to  a  strike  ami  boycott  by  the  trades  union-.. 

II  Includes  operations  of    Third   Ave.    and  Central  Crosstov.  n  lines  in 
both   years. 

Interest  Charges  and  Surplus. 

—Int..  Rentals,  etc.—  —Bal.  of  Net  E'ngs. 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           I  3  8  $ 

Galveston  Electric. -Sept         4,107  5,324  

May  I  to  Sept  30 20,833  30,185  

Houghton    Co    Street    Ry 

(Hancock   Mich). .  .Sept           3,712  3,388  5,423  5,565- 

Jan     1  to  Sept  30...        32,368  30,220  def47,924  17,230 

Houston    Electric Sept          9.042  8,318  11,988  5,894 

Aug  1  to  Sept  30 18,101  10,084  22,873  def694 

Jackson  Consol  (Mich). Oct         2,795  2,500  569  def399 

May    1    to   Oct   31...         16,558  15,000  14,235  2,711 

Jacksonville  Electric. Sep          3,380  3,016  5,733  5,432 

Jan  1  to  Sept  30 27,760  27,749  71,021  50,294 

N  Y  City  Street  Ry— 

July  1  to  Sept  30...   2,803,050  2,798,234zdef246,282zdefl79,475 

Drv  Dock  E  B   &  B— 

July  1  to  Sept  30...        40,664  33,872  zdef25,270  i2,503 

42nd  St  M  &  St  N  Ave— 

July  1  to  Sept  30...         99,840  98,123  xdef25,772  x2,191 

34th  St  Crosstown — 

July   1   to  Sept  30...         17,619  17.4S4  x78,518  X75.564 
2Sth  &  29th  Sts  Crosstown — 

July  1  to  Sept  30...         21,980  22,094  xdef6,127  :rdef5,660- 

Kingsbridge  Ry — 

July  1  to  Sept  30._.         21,873  32,123  defl2,172  def21,012 

Northern    O    Tr&Lt._Oct        22,967  22,467  14,713  12,707 

Jan    1    to    Oct    31...       230,269  226,125  142,914  115,080 

Richmond  Light  &  RR. — 

July  1  to  Sept  30...       27,000  27,000  xdef3,770  xl4,587 

Savannah   Electric.  _. Sept         10,561  10,613  9,117  10,131 

Jan  1  to  Sept  30 94,992  94,323-          86,432  76,822 

Seattle  Electric Sept..         23,594  25,771  58,102  36,357 

Jan  1  to  Sept  30 221,745  219,767  425,251  313.928 

Tampa  Electric Sept..           1,885  1,885  12,941  12,721 

Jan  1  to  Sept  30 17,034  18,049  104,298  88,186 

Tarrvtown  W  P  &  M — 

July  1  to  Sept  30...          8,052  8,035  x4,440  xl,009- 

Terre  Haute  Tr&Lt.-Sept        10,829  9,664  13,443  13,778 

Jan  1  to  Sept  30 90,571  86,109  62.185  57,337 

Union  Ry  (N  Y)— 

July  1  to  Sept  30...        67,600  65,644  x86,202  xl00,257 

United  Traction  Co  (Albany)— 

Julv  1   to  Sept  30...         86.582  86,658  61,401  98,666- 

Jari     1   to  Sept  30...       259,329  243,516  xl71,868  X244.9S1 

Westchester  Elect — 

July  1  to  Sept  30...         25,569  25,864        X20.100  X21.17& 

Yonkers  Ry — 

July  1  to  Sept  30...         28,934  28,379  9,465  xl.148- 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,    etc.—  Page. 

Alabama  Groat  Southern 1431 

American  Cotton  Oil 1437 

A  merlcar.  Malting 1373 

American   shipbuilding 1312 

A  mcrtcan    Typefounders 1313 

Atlantic   4  Birmingham 1311 

Bangor  &  Aroostook .1311 

Buffalo  &  Susquehanna 1310,   1819 

Canadian  Northern 1435 

Chicago  Burlington  &  Quincy..81.    1309 

Clncln.  New  Orl.  &  Tex.  Pac 1432 

Cleveland  Lorain  &  Wheeling -1315 

Cleveland  Ter.  &  Valley 1315 

Colorado  Fuel  &  Iron 1373 

Corn    Products    (Half- Year) 1313 

Detroit  &  Mackinac 1312 


Railroads,  etc. —  Page. 

Louisville    Henderson  &  St.  Louis..  1312" 

Maine  Central 1433 

Minneapolis  <fc  St.  Louis 1430- 

Mobile  &  Ohio 1371 

New  York  Susquehanna  A  Western.  1371 
W.  K.  Nlvcr  Coal  (bal.  sh.  May  D..1435 

Pittsburgh    Brewing 143* 

Pullman  Co.  _ 1314 

Republic  Iron  <t  Steel 1439 

St.  Joseph  &  Grand  Island 1372 

Seaboard   Air  Line ...1370 

Standard  Milling -1314 

Toledo  Peoria  &  Western 1433 

Toledo  St.  Louis  &  Western 1431 

United  Elec.  Rys.  of  London 1372 

United   States    Finishing. 1434 


Edison  Elec.  111.  of  Boston.-"- 1434      l.'nitcd  States  Steel  Corp.  (9  nios.)-l373 


Port  Worth  &   Denver  City 1372 

Georgia  Southern  &  Florida 1432 

Greene  Consol.  Copper 1313 

Homestake  Mining 1374 

I nternatlonal  Paper 1313 

Iowa  Central 1370 

Lehigh  &  Wllkes-Uarre  Coal 1374 


Virginia  Iron  Coal  k  Coke 143.", 

Virginia  .V  Southwestern 1433 

Wabash  It  It 13 1» 

Street  lin  Iv  mis — 

Montreal  Street   Hy 1434 

New  York  City   Ry. H7t 


Cleveland  Lorain  &  Wheeling  Railway. 
{Report  for  Fiscal  Year  endiiuj  .June  .'5(1   L905 

President  Oscar  (1.  Murray  says  In  Bubstance: 
General  Result       As  compared  with  the  previous  year,  there 
Increase  In  earnings  of  (527,606.     The  Increase  in  opera) 
for  the  same  period,  $179,6  •  "  ln  toni 

movement   and  liberal  expenditures  tor  mal  "  -roadway. 

The  percentage  of  operating  expen  ■  com- 

pared with  Ki.otp;  for  the  year  ending  June  30  1904.     Hie  net    ncome 
during  tl  earamounted  610.  from  which  dividend  No 

of  2J45?  on  preferred  -  declared,  pa  m  the  net  inc 

of  the  six  months  ending  Dec.  31  1904 


ad 


Balance  Sheet.     The  general  balance  sheet  'i.itid 

of  road,  equipment  and  real  i  0.     1  hen 

ded   during  the  year  11,072,548,  viz.:     lor  construction  Si.ot.o.520 
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Including  8747,501  for  double  crack,  reduction  of  grades,  etc.,  between 
Holloway  and  Belial  re;  for  real  estate,  $(;73;  for  equipment,  111,355. 
No  general  depreciation  in  book  value  of  equipment  having  been  made 
Since  June  30  1901  it  v. as  deemed  proper  to  reduce  the  bool  value  as  of 
.June  30  1905  $250,000  (charged  to  profit  and  loss);  Other  decreases, 
$65,189,  total,  $315,188;  net  increase,  as  above,  $757,360.  Permanent 
improvements  increased  (350,464,  namely:  strengthening  bridges, 
$48,796;  improvement  to  line  Holloway  to  BeUaire  (double  tracking, 
reducing  wades,  etc.),  8301.666. 

Guaranty. — To  protect  this  company  in  its  investment  and  guaranty 
of  the  bonds  of  the  Massillon  &  Cleveland  Coal  Co.,  it  became  necessary 
to  purchase  at  court  sale,  from  its  receiver,  the  right-of-way,  tracks 
and  other  appurtenances  of  the  railroad  belonging  to  the  coal  company, 
at  a  cost  of  $26,394.  The  affairs  of  the  receiver  have  not  been  closed 
and  final  adjusting  entries  have  not  been  made. 

Debt  to  B.  &  0.  RR.—  The  net  indebtedness  to  the  Baltimore  &  Ohio 
RR.  Co.  has  increased  during  the  year  $1,297,747,  by  reason  of  advances 
made  by  that  company  for  construction  and  improvement  expendi- 
tures. 

Statistics. — Operations,  earnings,  charges,  etc.,  have  been 
as  follows: 


OPERATIONS  AND  FISCAL   RESULTS. 


Operations — 
Revenue  tons  carried. 

Tons  (rev.)  1  mile 

Ton  rate  per  mile 

Passengers  carried  _ . . 
Pass,  carried  1  mile.. 
Pass,  rate  per  mile.... 

Earnings — 

Freight 

Passengers. 

Mail,  exp.  &  iniscel.. 

Total 

Expenses— 
Maint.  way  &  struc  .. 

Maint.    equipment 

Conduct,   transp'n 

General  expenses 

Taxes 


1904-05. 

6,154,038 

605,245,285 

0.513  cts. 

424,961 

9,402,243 

2.18  cts. 

$ 
3,108,963 
217,990 
40.42S 


1903-04. 

4,767,977 

459,917,711 

0.547  cts. 

405,345 

9,946,328 

2.10  cts. 

$ 
2,578,070 
221,906 
39,799 


1902-03. 

5,199,831 

521,525,555 

0.555  cts. 

484,971 

10,035,114 

2.10  cts. 

$ 
2,895,626 
229,131 
34,267 


1901-02. 

4,705,588 

445,663,411 

0.541  cts. 

484,656 

12,930,630 

1.93  cts. 

$ 

2,411,277 

249,292 

32,019 


3,367,381        2,839,775       3,159,024       2,692,588 


Tot  .op. exp. &  taxes 
P.  c.  of  exp.  to  earns. 
Net     earnings 

Deduct — 
Int.  on  mort.  bonds.. 

Int.  on  car  trusts 

Int.  on  B.  &  O.  adv. 
Miscellaneous   (net).. 

Total 

Balance 

Dividend  on  pref,  5% 


574,955 

567,590 

1,273,327 

66,389 

87,161 

2,569,422 
(76.30) 
797,959 

337,400 


501,801 

4X6,706 

1,238,684 

75,489 

82,705 

2,385,385 

(83.99) 
454,390 

337,400 


96,948 
5,000 

439,348 

358,611 
250,000 


,102 


336,719 

374,418 

1,262,281 

57,190 

67,633 

2,098,241 

(66.42) 

1,060,783 

337,400 
21 


306,455 

261,354 

843,967 

96,932 

67,151 

1,575,859 
(58.52) 
1,116,729 

337,400 
1,875 


339,502 
114,888 


26,822 

364,243 
696,539 


25,456 

364,731 
752,000 


Balance,  surplus...         108,611.        114,888  696,539  752,000 

Note. — On  Dec.  15  1904  there  was  paid  a  dividend  of  2)4%  upon  the 
preferred  stock,  "as  the  full  dividend  of  all  earnings  applicable  to  divi- 
dends up  to  June  30  1904."— V.  79,  p.  2587. 


GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Road  and  equip.  .2 

Real   estate 

Permanent  imp'ts. 
P.&W.CoalCostk. 
Mas.  &  Clev.  Coal 

Co. — bonds&int. 
Mas.  &  Clev.  Coal 

RR.  prop 

B.  &  O.  dep.  aect. 
Due  from  Individ. 

and   companies. 


1905. 

$ 
,659,003 
305.673 
652.762 

10,000 


1904. 

$ 

21,902,316 

305,000 

302.298 

10.000 


113,044  113,044 


26,394 
390,054 


131 


114,889 
134 


Liabilities — 
Preferred  stock. .. 
Common  stock... 
Mortgage  bonds  . 
Real  estate  mort_. 
B.  &  O.  gen.  acct. 
Int.,  taxes,  etc... 

I  Income.. 

Profit  and  loss 


1905. 

S 

5,000,000 

8,000,000 

6,843,000 

100,000 

3,203,442 

93,323 


917.294 


1904. 

S 

5,000,000 

8,000,000 

6.843,000 

100,000 

1,630,530 

89,987 

114,889 

969,275 


Total 

— V.  81.  p.  1315. 


.24.157,060  22,747.6Sl|      Total 24.157.000  22.747.681 


Cleveland  Terminal  &  Valley  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  Oscar  G.  Murray  says  that  the  increase  in  op- 
erating expenses  ($59,312),  and  therefore  in  deficit  over  the 
previous  year,  is  due  to  the  large  expenditures  in  maintaining 
the  roadway,  bridges  and  culverts  and  repairs  to  the  dock 
property  at  Cleveland,  Ohio.  There  were  51,049  ties  laid  in 
main  track  and  sidings  during  the  year.  Of  the  tonnage  in 
1904-5  (2,259,908),  bituminous  coal  furnished  1,022,250 
tons,  or  45.23%;  cement,  brick  and  lime  265,164  tons,  or 
11.73%;  coke  54,620  tons,  or  2.86%;  ores  220,707  tons, 
or  9.76%. 

The   results   of  operations   for   four   years   past   and   the 
balance   sheet   follow: 


Earnings — 
Freight 

Passengers 

Express,  mail,  etc. 


EARNINGS.  EXPENSES  AND 
1904-05.  1903-04. 


835,950 

158,387 

39,160 


Total 1,033,497 

Operating  expenses 867,460 


Net  earnings 

Deduct — 

Interest  on  bonds 

Interest  on  car  trusts. 

Taxes   

Interest  and  discount. 


166,037 

220,600 

6,675 

36,715 


818,722 

164,296 

36,790 

1,019,808 
808,148 

211,660 

220,600 

8,025 

40,430 


CHARGES. 

1902-03. 
$ 

877,402 

205,221 

42,132 

1,124,755 
755,074 

369,681 

220,600 

9,375 

32,874 


Total 263,990  269,055  262,849 

Balance     applied     to 

new  construe,  etc  .    def.97,953      def. 57, 395  106,832 

GENERAL  BALANCE  SHEET  JUNE  30. 


1901-02. 

$ 
891,260 
262,270 
65,428 

1,218,958 
746,252 

472,706 

220,600 

10,725 

29,680 

4,625 

265,630 

207,077 


"Road  &equip't...l2 
Car  trust  equip't.. 

Real   estate 

Stks.  of  sundry  cos 
C.  T.  &  V.  pref'd 

8tock  at  par 

C.  T.   &  V.  com. 

stock  at  par 

Mlscellan.  assets.. 


1905. 
S 

202,317 

273,000 

842,635 

14,743 


1904. 

$ 

12.209,238 

273.000 

840,768 

14,743 


139,250         139,250 


584,700 
26.185 


584.700 
11.462 


Total 

-V.  81,  p.  1315. 
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Liabilities — 

Preferred  stock 

Common  stock 

Funded  debt 

Car  trust  warrants 
B.  &  O.  RR.  advs 
Interest  on  bonds. 

Accrued  taxes 

Real  estate  app'n. 

Miscellaneous 

Profit  and  loss 


.14,082.830  14,073,1611     Total 


1904. 

S 

2,200,000 

5,200,000 

5,515,000 

138,000 

300,764 

37,917 

15,959 

441.725 

101,252 

122.544 


.14.0S2.830   14,073.161 


1905. 

S 

2,200,000 

5.200,000 

5,515,000 

111.000 

302,632 

37,691 

18,619 

441,725 

231,759 

24.403 


Central  Vermont  Railway. 
(Report  for  Fiscal  Year  ending  June  30   1905.) 

President  Charles  M.  Hays  says  in  substance: 

General  Results. — The  operations  have  been  satisfactory,  the  property 
has  been  well  maintained,  and  the  cost  of  all  additions  and  improvements, 
amounting  to  $203,074,  has  been  included  in  operating  expenses. 

Brattleboro  <£  Whitehall.— The  Brattleboro  &  Whitehall  RR.  having 
failed  to  pay  when  due,  the  first  mortgage  bonds  held  bv  the  New  Lon- 
don Northern  RR.,  the  latter  instituted  foreclosure  proceedings  and  be- 
came the  owners  of  the  property,  which  was  thereupon  transferred  to 
the  new  West  River  RR.  Co.  An  agreement  was  entered  into  with  the 
New  London  Northern  RR.  providing  for  a  continuance  of  your  lease  of 
the  line  and  for  the  standard-gauging  of  that  portion  of  the  road  between 
West  Dummerston  and  South  Londonderry,  the  New  London  Northern 
RR.  Co.  guaranteeing  the  $75,000  first  mortgage  bonds  of  the  West 
River  RR.  to  be  used  in  widening  the  gauge. 

Car  Trusts. — One  thousand  box  cars  of  60,000  lbs.  capacity,  2  cafe- 
parlor  cars,  4  coaches,  2  smoking  and  2  baggage  cars  have  been  acquired 
under  a  car  trust  agreement.  The  total  cost  ol  this  equipment  was 
$704,507,  of  which  $84,507  was  paid  in  cash,  the  remainder,  $620,000, 
to  be  paid  in  40  consecutive  quarterly  instalments,  for  which  the  com- 
pany's i\4%  notes  have  been  issued. 

Various  facts  from  tables  in  the  report  are  given  below: 

Rolling  Stock Rails  (miles) 

Loco-       Pass.      Freight     80-lb.   75-tb.   72-lb.   56-/6. 

motives,     cars.         cars. 

97  109  2,975         148       124        54  210 

93  109  2,058         115       127        54  241 

expenses,  etc.,  for  three  years 


June  30— 

1905 

1904 


Earnings . — The 
compare  as  follows: 

Operations —  1904-05. 

Passengers  carried 1,601.430 

Pass,  carried  1  mile.  42.393,798 

Earns,  p.  pass.  p.  mile  2.29  cts. 

Tons  carried  _ 3,149,416 

Tons  carried  1  mile... 267, 815, 068 

Earns,  p.  ton  p.  mile.  0.88  cts. 

Earns,  p.  fr't-tr.  mile.  SI  .60 

Earns,  p.  pass.-tr.  m.  $1.02 

Receipts —  $ 

Passengers 970,725 

Mail  and  express 156,777 

Freight  and  live  stock  2,366,212 

Miscellaneous  receipts  -      64,062 


1903-04. 

1,562,503 

41,116,941 

2.31  cts. 

3,034,054 

260,005,865 

0.90  cts. 

$1.59 

$1.02 

S 

953,169 

152,727 

2,349,133 

69,262 


1902-03. 

1,587,802 

41,943.086 

2.26  cts. 

2,984,302 

285,069,601 

0.87  cts. 

$1.46 

$1.00 

$ 

949,251 

145,278 

2,478,528 

63,325 


1901-02. 

1.521,526 

41,814,796 

2.24  cts. 

2,803,580 

268,223,086 

0.85  cts. 

S1.34 

97  cts. 

$ 

935,801 

140,333 

2,285,100 

45,198 


Total 3,557,776       3,524,291       3,636,382       3,406.432 


Op.  exjis.  and  tares- 

Maint.  way  &  struct. .  360,800 

Maint.  of  equipment.  315,422 

Conducting  transp'n.  1,S16,003 

General  expenses 98,437 

Taxes 97,760 

Total 2,688,422 

Net  earnings 869,353 

Int.  on  securities  held  10,840 


Total 

Interest 

Rentals 

Improvements,  etc. 


Total 

Net  result 


880,193 

451,647 
221,802 
203,074 

876,523 
3,670 


338,869 

285,796 

1,913,398 

94,169 

99,296 

2,731,528 

792,763 
10,840 

803,603 

446,235 
221,552 
133,170 

800,957 
2,646 


329,192 

267,642 

2,034,771 

89.350 

101,481 

2,822,436 

813,946 

10,840 

824,786 

446,2351 
221,552/ 
153,436 

821,223 
3,562 


417,774 

301,370 

1,829,768 

93,410 

103,809 

2,746,131 

660,301 

10,560 

670,861 
667,762 


BALANCE  SHEET  JUNE  30. 


A  ssets — 
Road  &  equipmentl3 


Bonds  in  trust 
Mater'ls  &  supplies 
Cash    

Invest,  in  bonds  .. 
Equipm't  renewals 
Due  from  agents-. 

Due  for  mails 

Roads  and  indivs  . 
East  freight  line  . . 


.  1 


1905. 

$ 

,839,511 

000.000 

171.056 

140,324 

267.780 

628.635 

83,676 

20,657 

449,753 

9.950 


1904. 

S 

13,839,511 

1,000.000 

230.52S 

122,960 

267.780 


100.670 

20,626 

302.797 

9,950 


Total  assets    ...16.611.343 
— V.  81.  p.  1174. 
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Liabilities — 

Common  stock 

First  mort.  bonds. 

Interest  due 

Interest  accrued  . . 

Taxes,  not  due 

Vouch. Apay  rolls. 
Roads  and  indiv  .. 

Notes  payable 

Car  trust  notes 

Profit  and  loss 


1905. 

$ 

3,000,000 

12,000,000 

17,138 

78.641 

57.360 

436,511 

125,911 

275,000 

605.000 

15,781 


667,762 
3,099 


1904. 
$ 
3,000,000 
12,000.000 
12,176 
76,372 
55,516 

398,754 
64,892 

275.000 

"12".  112 


15,894.8221     Tot.  liabilities..  16.61 1.343  15,894.822 


Cripple  Creek  Central  Railway. 

(Report  for  Nine  Months  ending  June  30  1905.) 

President  Henry  M.  Blackmer,  under  date  of  Sept.  21, 
says  in  substance: 

This  company  was  incorporated  under  the  laws  of  Maine  Sept.  30  1904, 
and  on  Oct.  4  1904  acquired  from  the  reorganization  committee  of  the 
Denver  &  Southwestern  Ry.  Co.  the  following  securities,  being  the  entire 
outstanding  issues  thereof,"  except  in  the  case  of  the  bonds  of  the  United 
States  Reduction  &  Refining  Co.: 
La  Bella  Mill,  Water  &  Power  Co.,  capital  stock $250,000 

First  mortgage  5%  bonds 250,000 

Colorado  Trading  &  Transfer  Co.,  capital  stock 200,000 

Midland  Terminal  Railway  Co.,  capital  stock 1,000,000 

Florence  &  Cripple  Creek  Railroad  Co.,  capital  stock 1,000,000 

First  mortgage  5%  bonds 1,000,000 

Golden  Circle  Railroad  Co.,  capital  stock 175,000 

First  mortgage  5%  bonds 175,000 

Canon  City  &  Cripple  Creek  RR.  Co.,  capital  stock 175,000 

First  mortgage  5%  bonds 175,000 

United  States  Reduction  &  Refining  Co.  1st  m.  6%  bonds 225,000 

Note. — There  are  no  outstanding  bonds  of  any  of  the  underlying  com- 
panies, excepting  the  Midland  Terminal  Railway  Co.,  which  had  out- 
standing on  June  30  1905  $455,000  first  mortgage  5%  sinking  fund  bonds. 

Miles. Equipment. 

Main  Spurs,  Loco-   Pass.  Freight 

Line.  etc.  motiv's  Cars,  etc., c'rs 
Florence  &  Cripple  Creek  RR.  Co. 
(Golden  Circle  RR.,  Canon  City 

&  Cripple  Creek  RR.) 54.79  24.97  19         16         x317 

Midland  Terminal  Railway  Co...     29.40  17.97  7         .-           209 

Total 84.19        42.94         26  16         x526 

x  Includes  9  leased  freight  cars. 

Betterments,  etc. — During  the  year  there  has  been  spent  on  properties 
controlled  bv  the  company,  for  new  rails,  betterments  to  tracks,  bridges 
and  stations,  etc.,  the  sum  of  $18,220,  which  amount  was  charged  to 
operating  expenses.  The  above  amount  is  properly  chargeable  to  better- 
ments The  sinking  fund  has  purchased  $9,000  Midland  Terminal  Ry. 
Co.  first  mortgage  5%  bonds,  which  have  been  canceled  in  accordance 
with  the  mortgage.  The,  properties  have  all  been  fully  maintained  and 
are  in  first-class  physical  condition. 


Nov.  18  1905. 
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S  I  \  l'KMKN  r  FOR  THE  NINE  MOW  rHS  ENDING  JUNE 

ah'lon  r,'-r 
dbO.C.RR. 

GrOSaTearnlngS.  ...      . ..      1474,904 

Operating  expenses --       341,851 

•  «    •  

'.  Net  earnings - $133,063 

Rentals,  taxes,  etc 8,406 


Net   Income -.     $124,658 

Interest  on  funded  debt 

Sinking  fund.- 


Net    income SI 24,. 558 

MET  EARNINGS  ALL  COMPANIES. 

Florence  A  Cripple  Creek.  C.  C. &  0.  C,  &G.  C.  RR.Companie 

Midland  Terminal  Railway  Co - 

Colorado  Trading  ,t  Transfer  Co  

La  Bella  Mill,  water  &  Power  Co 

interest  on  securities  owned  by  Co 


30  1005. 

Mu!  I  mid 
T(  rm .  /.'»/. 
$2  I  I 
185.509 

$57,820 
18,104 

$44,632 

$17,222 
12.330 

$15,070 


B.$124,558 

.      15,070 

132 

670 

0,333 


-  general  expenses. 


$140,763 
4,391 


Total  net  income S 1 45.372 


a  Includes  Canon  City  &  Cripple  Creek  and  Golden  Circle  railroads. 
•CRIPPLECREEKCENT.RY.  CO.  BALANCE  SHEET  JUNE  30  1905. 


.4  sscts — 
Stocks  land  bonds  owned 

(cost  1 $5,435,519 

General  expenses 4,391 

•Cash  on  hand.. 83,163 


Liabilities — 

Preferred  stock S3, 000. 000 

Common  stock 2,500,000 

O.  ft  8.  W.  Reor.  Com..  5,524 

Interest 5,299 

Flor.  <fc  Cripple  Creek- RR.         2.000 
Mid.  Term.  Ry.  Co 10,250 


Total... ..S5, 523,073  |      Total $5,523,073 

FLORENCE  &  CRIPPLE  CREEK  RR.  BALANCE  SHEETfJUNE  30  1905. 

Liabilities — 
Capital  stock. 


A ssets — 
Road  and  equipment $2,457,99: 


Due  from  Kit's  &  individuals 
Due  from  asents  .t  conductors 

Materials  and  supplies 

<"ash    

Bills  receivable 

Midland  Terminal  Ry  Co 

Cripple  Creek  Central  Ry  Co. 

La  Bella  Mill.  W.  A  P.  Co 

Colorado  T.  A  T.  Co 

Miscellaneous 


21,74.x 


First  mortgage  bonds 

9.04S |  Vouchers  and   pay-rolls. 

34.000  Traffic  balances 

60.357  Firt  mortgaee  coupons 

60.0001  Bills   payable... 

65,981  (Accrued  interest  and  taxes 

2,000 j  Construction  suspense 

30.5541  Rental  accounts 

24.452|  Profit  and  loss 

6.3S1 


.$1 
.   1 


000.000 

ono.ooo 

44.205 
21,789 

120,000 

25.000 

4S.764 

:<.!>f,o 

15.994 

4.V2.S05 


Total   52,702.517!      Total .S2.762.517 


MIDLAND    TERMINAL  RY.    CO. 

Assets — 

Road  and  equipment $2.1S6,509 

Due  from  RR's  and  individuals  32,51 1 1 

Due  from  a;enta  <&  conductors  14.416! 

Materials  and  supplies .  15,000! 

Sinking  fund  accounts 10.101 

Cash 28.908' 

•Cripple  Creek  Central  Rv.  Co.  10.2501 

Miscellaneous 2,260! 


BALANCE  SHEET  JUNE  30  1905. 
Liabilites — 

Capital  stock SI, 000, 000 

First   mortgage  bonds 455,000 

Vouchers  and  pay  rolls 98,185 

Traffic  balances 18,029 

First   mortgage  coupons 250 

Bills  payable _ 50.000 

Equip,  trust  obligations 25.000 

Accrued  Interest  and  taxes 6,577 

Sinking   fund... 1,582 

Profit  and  loss 645,333 


Total S2.299.957l     Total   S2.299.957 

GOLDEN  CIRCLE  RR.  BALANCE  SHEET3JUNE  30  1905. 
Assets —  -    •  I     Liabilities — 

•Construction  and  equipment S350, 000 '  Capital  stock S175.000 

Accounts  receivable 30,927IFirst  mortgage  bonds 175,000 

Taxes 2,018]  Accrued  interest 21,000 

Interest  on  funded  debt 10,500  Rental  and  taxes 13,410 

'  Profit  and  loss 9 ,035 


Total $393,4451      Total S393.445 

CANON  CITY  &  CRIPPLE  CREEK  RR.  BALANCE    SHEET  JUNE    36  1905. 


Assets — 
Construction  and  equipment.. .$350,000 

Accounts  receivable 28,839 

Interest  and  taxes 12.2S5 


Liabilities — 

Capital  stock $175,010 

First  mortgage  bonds 175.000 

Accrued  Interest  on  bonds 21  000 

Rental  and  taxes 13,165 

Income 6,959 


Total ..$391,124!      Total  . 

LA   BELLA    MILL,    WATER    &  POWER 

A  sscts 

Construction    $596,371 

Supplies,  etc 22.560  . 

Individuals  and  companies 18,701 'Accrued  interest.. 

Operatlng  expeases 51  287 [Taxes  accrued  ... 

Interest  on  fund,  debt 7, 291,  Bills  payable 

Miscellaneous 6.099!  Accounts  payable. 

•  •  Gross  earnings 

•  •  I  Profit  and  loss 


.$391,124 


CO 

Liabilities.. 

Capital  stock. 

First  mortgage  bonds 


JUNE   30   1905. 


.$250,000 
.  250.000 
.  69,792 
2  778 
'.  20'.000 
.  37,846 
.  53.299 
.      18.596 


Total $702.3101     Total ..$702,310 

COLORADO  TRADING  &  TRANSFER  CO.  BALANCE  SHEET  JUNE  30   1905. 
Assets —  I     Liabilities — 

Real  estate  and  buildings $200.000 (Capital  stock $200,000 

Horses  and  wagons 23.347  Bills  payable 70.500 

Bills  receivable 12.853  Accounts  payable 20.777 

Certificates  of  Indebtedness 3.572!  Profit  and  loss 73.975 

Accounts  receivable.. 13,2121 

H.  J.  Gehm.  trustee 103,673 


<  Mb 

Ml-  eUaneont 


6,980 

1.614 


Total $365,252 

-V48I,  p.  1436    1241. 


Total $365,252 


White  Pass  &  Yukon  Railway. 

(Report  for  fiscal  Year  ending  June  30  1905,  urith  the  Results 
of  the  Local  Cos.  for  the  Year  ending  Dec.  31  1901   1 

S.  H.  Graves.  President  of  local  companies,  -ays  in  part: 

Rail  Division. — On  the  Rail  Division  we  carried  11,773  passengers  and 
33,225  tons  of  revenue  freight  (against.  12,683  ami  33,704  respectively  in 
1903;.  Everything  connected  with  the  railway  has  been  kept  In  > 
cuss  condition.  In  doing  this  work  gravel  ballast  to  the  extent  of 
57,826  cubic  yards  v.  a-  distributed  and  »;,77."»  new  and  "..".0  second-band 
deepen  were  laid  in  the  main  line.  Notwithstanding  the  outlay  on 
this  work,  the  operating  1  of  the  rail  division  tor  1904 

decrease  of  $27. 1 

River  Division. — The  company's  fl'-et  in  1904  carried  6,849 
and  26,066  I  venue  freight  (contrasting  with  d  23,559 

respectively  In  1903.     1  we  operated   13  steamers  and   3  ba 

on  the  rivers  and  lakes   and  held  6  steamers  in  reserve.     The  flrsl 

H  >  >talinq  1  ■.  for  Da  .■.  son  on  Hay  13;  the  hr-t  through  boat  left  White 
Horse  for  Dawson  on  June  ''..  and  the  flrsl  boat  for  Atlln  lefl  Caribou 
Crossing  on  June  2.     The  last    through    boat    from    Dav 
white  Hors<-  on  Oct.  22.     Th<-  last   boat  from  Atlin  reached 
Crossing  on  Nov.  3.     The  season  Bhowe  I  little  or  no  impro  over 

1903  so  farasthed'-pth  of  water  in  the  river  was  concerned,  but  tin 


not.  as  in  1903,  because  of  anj  shortage  of  winter  snowfall,  but  because 
the  summer  was  so  cold  that  the  heavy  snowfalls  never  melted,  Up- 
wards of  132.000  of  unusual  expenses  were  Incurred  for  re  sirs.  A 
largelyjncreased  tonnage  was  moved,  but  ■  net  Bavl  effected  In  the 

operating  expenses  of  167,351  as  compared  with  the  previous  year. 
Winter  Mud  Service. — The  winter  slave  line  Bervlce  was  earned  on  as 

usual  between  While  Horse  and  Dawson  by  means  of  four-horsed  sleighs 

and  four-horsed  coaches,  which  made  168  nips  during  the  year  1904 
(equivalent  to  52,140  miles),  carrying  80  tuns  of  mall,  945  passengers, 
101,  tons  of  parcel  freight,  Including  gold  dust,  and  280  tons  of  ordinary 
iii.  of  which,  however,  l63Vj  tons  were  copper  ore  from  the  mines 
near  White  Horse,  Involving  only  a  short  haul.  The  gross  receipts  for 
the  mail  Bervlce  year  ended  June  30  loot  were  1203,748  and  the  operating 
expenses  were  1152,656,  leaving,  after  allowing  for  reserve  and  depre- 
ciation, a  profit  of  151,092,  as  against  S35.290  for  the  previous  vear. 

amend  Conditions  in  1904,  —In  tin1  Klondike  District  the  gold  output 
was  maintained  on  about  the  basis  of  the  previous  year,  but  machinery 

enters  Increasingly  Into  the  production,  while  hand  mining  continues  to 

fall  oil'.  Thus  fewer  miners  are  employed  In  producing  an  equal  quantity 
of  gold.    The  Tanana  gold  fields  attracted  great  attention  in  1904  and 

seem  likely  to  produce  largely.  A  railway  is  being  constructed  con- 
necting them  with  the  towns  of  Chena  and  Fairbanks  on  tin-  Tanana 
River,  the  materials  going  in  by  our  route.  In  the  neighborhood  of 
White  Horse,  the  Alsek  gold  fields  did  not  produce  much  in  1904,  as  the 
ground  could  not  be  profitably  worked  by  hand  methods,  and  Individual 
miners  could  not  afford  to  install  plants  on  their  chums,  the  cost  of  trans- 
portation from  White  Horse  being  prohibitory.  This  has  now  been 
reduced  by  the  construction  of  a  road  by  the  Canadian  Government  and 
a  syndicate  has  acquired  substantially  all  the  rights  on  Bullion  Creek. 
Work  has  continued  on  the  Arctic  Chief  and  Copper  King  copper  proper- 
ties at  White  Horse,  and  on  the  bitter  a  large  ore  body  of  good  value  has 
been  developed.  In  the  Atlin  District  hydraulieing  was  active  in  1904 
and  the  gold  output  was  increased.  At  Tantalus  the  coal  mine  referred  to 
in  the  report  for  1903  was  developed  during  1904  and  a  wharf  and  tipples, 
etc..  built.  The  coal  is  of  good  quality  and  should  help  to  solve  the  fuei 
problem  at  Dawson  and  elsewhere. 

Following  are  the  profit  and  loss  account  of  the  parent 
company  for  the  years  ended  June  30,  the  statement  of  earn- 
ings and  expenses  for  the  local  companies  for  the  calendar 
years  and  the  balance  sheets  of  the  parent  company  as  of 
June  30: 

PROFITfAND    LOSS    ACCOUNT,     PARENT    COMPANY,    YEAR 

ENDED  JUNE  30. 

1904-05.  1903-04.  1902-03.  1901-02. 

Credit—  £  £  £                     £ 
Int.  on  securities  local 

companies 52,944  52,944  52,944            55,522 

Divs.  on  shares  local 

companies    70,539  68,270  73,065           159,243 

Miscellaneous 103  1,171  506                    63 

Total 123,586  122,385  126,515  214,828 

Deduct — 
Int.  on  1st  mortgage 

con.  deb  stock 37,335  37,335  37,335  35,512 

Int.  on  naviga.  deb..  15,333  15,333  15,334  15,333 

Int.  on  bills  and  adv..            893 

Management  charges.  3,838  3,793  4,495  6,815 

Income  tax 535  4,533  4,841  12,332 

Miscellaneous 3,289  3,254  4,100  6,976 

Total   deductions..  60,330  64,248  66,105  77,861 

Bal.,  to  balance  sheet  63,256  58,137  60,410  136,967 

Dividends a'(5)68,750       (4)55,000       (5)68,750       (5)68,750 

Surplus def.    5,494  3,137        def.8,340  68,217 

Bal.  brought  forward.  33,040  44,326  66,128  289,373 

Total  surolus 27,546  47,463  57,783  357,590 

Stock  div,  Aug.  1901.  (25)275,000 

Sur.  to  prof.  &  loss.  27,546  47,463  57,783  82,590 

alncluding  Jan.   1906  dividend. 

EARNINGS  OF  LOCAL  COMPANIES  (CALENDAR  YEAR)   RAIL 

DIVISION. 

1904.  1903.  1902.  1901. 

Earnings —                               $                    $                    S  S 

Passengers 182,194  182,658  264,855  252,933 

Freight 763,939  733,661  734,376  1,443,713 

Mail,  express,  etc 45,522  61,417            57,769  76,072 

Gross   earnings 991,655  977,736  1,057,000  1,772,718 

Operating  expenses — 

Maintenance  of  wav.-  219,358  236,271  225,889  326,589 

Main,  of  equipment..  50,275  42,465  42,050  60.915 

Conducting  transp'n.  194,695  213,300  2Jf,530  283,754 

General  expenses 60,335  59,781  6'9,372  74,497 

Operating  expenses        524,663  551,817  561,841  745.755 

Net  earnings 466,992  425,919  495,159       1,026,966 

Deduct — 
Man.  ex.,  int.,  disc.  & 

ex. ,  losses,  depr.,&c.  66,327  30,659  101,660  161,961 


Total  net  income..        400.665          395.260  393,500 
EARNINGS  RIVER  DIVISION. 

1904.  1903. 

$  $ 

Gross  earnings 737.895  834,214 

Operating   expenses 488.052  555.404 

Net  earnings 249,843  278.810 

Depreciation 61,118  92,080 

Miscellaneous 42,127  29,095 

Net   income 146,598  157,634 

SYNOPSIS. 

1904.               1903.  1902. 

S                    ?  I 

Net  inc.  of  railway...         400,665          395,260  1.500 

Net  Inc.  of  river  div..         146,598          157,634  126,766 

Mail  service 51,092            36,290  690,045 

I  net   income..         598,355           5ss.lsi  610,311 
Int.  on  morts.  fall,  or 
nearly  all.  held  by 

parent  company)..        256,               256,780  256,7si 

liable  for  diVI    .         341,574           331,404  353,530 

6  8  months  only,     c  1  1  monl 


865,005 


1902. 
S 

817.494 
559,480 

258,014 

101.730 

39,711 

113,573 


1001. 

s 

865,005 
&139.835 


1.004.*4  1 
769.43  4 
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BALANCE  SHEET  JUNK  30  WHITE  PASS  &  YUKON  RY.,   LIMITED. 


1905. 
£ 


1904. 
£ 


Assets — 
Shares  and  securities 

of  local  companies. 2,374.011  2,374,011 
Due  from  local  com- 
panies        95,201         87,3(52 

Cash 1,396  1,167 

Nlnkin'.,'  fund 49,321         32,.'{(i2 

Miscellaneous 3.000        17,421 

Total 2,522,989  2.512.323 

—V.  79.  p.  2G38. 


1905. 

Liabilities—  £ 

stork 1.375,000 

1st    M.    5%    consol. 

deb.  stock 746.702 

Navigation  deben 255,555 

Sundry  creditors 11") 

Sinking  fund 49,. Til 

Profit  and  loss  (sur.)      96,296 


1904. 

£ 

,375,000 

7411,702 

243 
32,363 

101'. 460 


San  Francisco  &  North  Pacific  Railway. 

(California  Northwestern  Railway  Co.,  Lessee.) 
(Report  for  the  Year  ending  June  30  1905.) 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.          1003-04.  1002-03. 

Earnings —                          $                      $  $ 

Passengers 649,839           638,401  604,808 

Freight _          054,381            050,824  620,50!) 

Mail,  express  &  miscel          69,539            68,441  67,962 


1901-02. 
S 
529,365 
540,408 
62,806 


Total  earnings  .. 
Expenses — 

Main,  of  way,  etc 

Main,  of  equip 

Conducting  trans 

General  expenses 

Total  expenses.. 

Net  earnings. 

Payments — 

Taxes   

Int.  on  1st  M.  b'd,  etc 
Sinking  fund 


258,857 

124,951 

501,032 

72,367 


330,940 

145,143 

500,900 

67,969 


203,020 
196,0116 
431,342 
57,974 


957,207 
416,551 


40,753 

195,725 

25,000 


1,045,042 
312,624 

41.269 

196,313 

25,000 


949,003 
350,277 

41,231 

197,416 

25,000 


183,425 

178,405 

367,377 

52.942 

782,149 

350,430 

42,165 

199,493 

25,000 


Total 

Surplus 

—V.  81,  p. 


261,478  262,583  263,647  266,658 

155,073  50,041  86,629  83,772 

900,  266. 

American  Cotton  Oil  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31   1905.) 
The  remarks  of  Chairman  George  A.  Morrison,  with  bal- 
ance sheet  and  profit  and  loss  account,  will  be  found   on 
page  1498,  1499.     The  list  of  subsidiary  companies  remains 
unchanged  from  last  year.  ■  See  V.  77,  p.  1872. 

The  following  comparison  for  four  years  has  been  prepared 
for  the  "Chronicle": 

PROFITS  AND  DISBURSEMENTS. 


Net  profits  above  all  in- 
terest, administra'n 
exps.,  depree'n,  &c. 

Dividends  on  com 

Divs.  (6%)  onpref... 


1904-05. 

$ 

1.015.3S2 

(1)202,371 
611,916 


1903-04. 

$ 

844,835 

(1)202,371 
611,916 


1902-03. 

S 


1901-02. 


1,530,081        2.238,206 

(4)809,484(6)1,214,226 


Surplus 201,095 

Previous  surplus 6,975,808 


30,548 
7,001,897 


611,916 

108,681 
6,909,425 


011,916 


412,064 
6,504,771 


Totalsurplus 7,176,903       7,032,445       7,018,106 

BALANCE  SHEET  AUGUST  31. 


1905. 

Assets —  8 

Real  estate,  etc.,  etc.   12,935,210 

Cash   627,949 

Bills  &  acc'ts  receiv'le     2,537,987 
Products,  raw  material, 

etc.,  available 4.3S6.927 

Good- will,  patents,  etc  16,417,967 


1904. 
$ 

12,650,420 

721,059 

2,465,615 

3,416,953 
16,562,425 


1903. 
8 
12,433,122 
1.2S0.493 
2,348,099 

3,571,247 
16,576,763 


6,916,835 

1S02. 
8 
12,103,723 
1.245,443 
2,337,432 

4,468,938 
16,678,034 


Total  assets 36,906,040 

Liabilities — 

Common  stock 20,237,100 

Preferred  stock 10,198,600 

Debenture  bonds 5,000,000 

Bills  payable 

Commercial  accounts.  943,261 

Accrued  interest 18,750 

Dividends 508,329 


35,816,472     36,209,724     36,838,575 


20,237,100 

10,198,600 

3,000,000 

1,125,000 

730,193 

11,250 

508,329 


20,237,100 

10,198,600 

3,000,000 

1,050,000 

597,332 

11,250 

1,115,442 


20,237,100 

10,198,600 

3,000,000 

1,000,000 

871,441 

11,250 

1.520,184 


Total  liabilities..  36,906,040 
— V.  81,  p.  1437,  32. 


35,816,472     36,209,724     36,838,575 


Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  J.  Langeloth  says  in  substance: 

General  Results. — -Although  a  large  tonnage  of  ore  was  treated,  the  pro- 
duction of  copper  bullion  during  the  yea.-  shows  a  slight  falling  off. 
due  entirely  to  the  fact  that  no  outside  mattes  were  purchased  for  treat- 
ment. Nevertheless  the  profit — 8712,649 — is  considerably  larger  than 
last  year,  owing  partly  to  great  economies  introduced  during  the  year 
and  partly  to  better  average  prices  for  metals.  By  far  the  larger  'pro- 
portion of  the  profits  was  earned  during  the  last  few  months  of  the  fiscal 
year. 

Acquisitions,  Etc. — In  March  last  the  new  line  of  the  Grea.t  Northern 
Ry.  Co.,  connecting  the  smelter  at  Grand  Forks  with  the  mines  at 
Phoenix,  was  completed,  and  since  that  time  ore  shipments  have  been 
received  by  both  the  Great  Northern  and  Canadian  Pacific  railroad 
companies.  In  the  Phoenix  Camp  the  companv  has,  during  the  year 
materially  increased  its  holdings  by  acquiring  there,  by  purchase  the 
Monarch  Group,  the  Marshal!  Group  and  the  Missing  link;  and  after 
the  first  of  July  the  Gold  Drop  claims,  all  adjoining  the  mining  proper- 
ties of  the  company  in  the  Phoenix  Camp.  These  acquisitions,  with 
the  ore  reserves  on  hand,  will  satisfy  the  largely  increased  demand  of 
the  smelter  for  raw  material  for  a  long  time  to  come.  It  was  decided  last 
winter  to  add  two  blast  furnaces  to  the  six  then  in  existence,  thus  in- 
creasing the  smelting  plant  at  Grand  Forks  to  eight  blast  furnaces 
The  seventh  furnace  was  blown  in  Oct.  3  1905  and  the  eighth  is  ex- 
pected to  be  in  commission  by  the  16th  inst.  Consequently  no  benefit 
was  derived  from  them  during  the  last  fiscal  year. 

These  extensions  and  improvements  necessitated  a  large  outlay  of 
money.  It  was  found  necessary  to  widen  the  tunnels,  equip  the  same 
with  an  electric  locomotive  haulage  system  and  provide  new  10-ton 
steel  ore  cars.  Besides,  a  new  crushing  plant  had  to  be  erected  and  new 
ore  bins  installed.  At,  the  smelter,  in  addition  to  the  new  furnaces,  a 
new  blowing  engine  and  accessory  machinery,  as  well  as  new  ore  bins 
had  to  be  erected.  These  improvements  entailed  an  outlay  of  about 
8350,000  in  the  past  year,  and  additional  sums  will  be  required  during 
the  current  fiscal  year. 

Outlook. — The  mines,  at  which  development  work  is  constantly  pushed, 
look  well;  the  quantity  of  ore  blocked  out  is  largely  in  excess  of  that  in 
sight  last  year.  The  smelting  works  are  in  a  high  state  of  efficiency 
The  company  is  entirely  free  from  debt,  and  in  addition  to  alargecash 
balance  on  hand  has  further  available  assets  in  the  shape  of  blister  copper 
in  transit  from  the  smelter  to  the  refining  works 


The  operations  for  two  years  past  and  the  balance  sheets 
of  June  30  compare  as  follows: 


-1904-05- 
AV. 


Prlct  sold. 

$0.1436 
0.5830 
20.00 


Total 2,522,989  2.512,323 


Production.  Amount. 

Copper,  Ane 14,237,622  lbs. 

Silver,  fine. 212. 180    oz. 

Gold    42,884    oz. 

Total   net  income  after  deducting   freight  to  N.   Y. 

nlinlng  cost,  etc $2  749  145 

Deduct — 

Working  expenses  at  mine  and  smelter $1,797,964 

Foreign   ore   purchased 238  532 

Foreign  matte  purchased 


1903-04. 
Amount. 
16,024,415  lbs. 
275,960    oz. 
54,231    oz. 

z$2.966.347 

$1,814,213 
141,073 
727,547 

$2,682,833 

$283,514 

133.630 

$149,884 


1,373,759        1,357,667        1,299,279        1,132,579 


Total   deductions $2,036,496 

Net  profits  for  year $712,649 

Dividend  (1%)  paid  Dec.   1903 

Balance $712,649 

i  Includes  $17,795  from  rents  and  land  sales. 

Note. — There  has  been  expended  in  new  construction,  equipment  at 
the  mines,  smelter  and  converter  plants,  etc.,  8343,974;  for  additional 
mining  properties  as  above  enumerated,  8142,604;  total,  8486,578. 
All  development  work,  renewals  and  repairs  have  been  charged  to  work- 
ing expenses.  Mine  development,  5,200  lineal  feet;  diamond  drill  de- 
velopment, 3,148  lineal  feet;  Granby  ore  smelted,  550,738  dry  tons; 
foreign  ore  smelted,  39,382  dry  tons. 


BALANCE  SHEET  JUNE  30. 


1905. 
$ 


1904 
$ 


A  ssets — 
Real   est.,    maeh. 

buildings,   etc.. 14, 451,566  13,999,771 
Stocks,  bonds  and 


1905. 
$ 


bills  receivable. 

Cash,  copper  In 
tran.  &  on  hand, 
less  advances 

Fuel  &  store  sup.. 


Total 


45,545 


£584,113 
158,347 


Liabilities- 
Capita]  stock  out- 
standing  113,500.000 

lAccts.  payable,  <fec      184,696 

63 .744 1  Bills  payable 

Surplus 1,554,875 


187.915 
124.416 


1904 
$ 

13.363.030 
119,398 

60,000 
833.419 


15.239,571  14.375,8461     Total 15,239.571  14,375.847 

k  Includes  cash,  $304,242. 

x  Stock  authorized  $15,000,000,  in  $10  shares,  of  which  $1,500,000  In  treasury. 

Directors — J.  Langeloth,  President;  Jay  P.  Graves,  Vice-President  and  General 
Manager;  George  F.  Baker  Jr.,  George  Crawford  Clark,  H.  L.  Hlgglnson,  Arthur  C. 
James,  George  Martin  Luther,  William  H.  Nichols,  W.  H.  Robinson,  John  Stanton. 
A.  L.  White,  Payne  Whitney. 

Secretary,  Northrup  Fowler,  52  Broadway,  New  York  City.  Transfer  Agents. 
American  Loan  &  Trust  Co.,  Boston,  Mass.  Registrar,  Boston  Safe  Deposit  <fc 
Trust  Co.,  Boston.  Mass.— V.  81,  p.  1317. 

Independent  Brewing  Co.  of  Pittsburgh. 
(Report  for  8  2-3  Months  ending  Nov.  1  1905.) 

President  John  Benz  says  in  substance: 

It  has  developed  that  certain  of  the  plants  taken  over  are  not  neces- 
sary to  the  profitable  operation  of  the  company.  These  plants  are  the 
old  Lion  brewery  in  Allegheny,  the  Gambrinus  plant  in  New  Kensington, 
the  Hoehl  plant  in  Millvale  and  the  unequipped  and  uncompleted  property 
proposed  to  have  been  constructed  and  operated  by  the  Highland  Brew- 
ing Co.  The  board  of  directors  recommend  that  they  be  sold  and  pro- 
ceeds of  such  sale  be  distributed  in  accordance  with  the  provisions  of 
the  first  mortgage. 

The  financial  results  of  the  8  2-3  months'  business  show  that — after 
paying  the  dividends  on  the  preferred  stock  in  May  and  in  August  1905. 
and  providing  for  the  payment  of  the  dividend  on  same  in  November  of 
this  year,  the  payment  of  all  taxes,  interest  on  the  bonds  July  1,  also 
reserving  the  amount  of  interest  and  accrued  taxes  to  Nov.  1  1905, 
as  well  as  charging'off  $100,000  for  depreciation — the  company  is  enabled 
to  place  to  the  credit  of  its  surplus  account  over  8200,000.  These  re- 
sults, taking  into  consideration  the  diificulties  and  complications  arising 
in  taking  over  the  separate  plants,  reorganizing  the  same,  and  organiz- 
ing the  business  systems  of  the  company,  are  most  gratifying. 

The  income  account  from  Feb.  9,  the  date  of  commence- 
ment of  business,  to  Nov.  1  1905  (8  months  and  20  days), 
and  balance  sheet  of  Nov.  1  are  given  below.  During 
that  time  375,269^  barrels  were  sold. 

Sales  of  beer,  etc $2,382,0351  Preferred  div.  (5  1-4  mos.) $236,250 

Int.  anddiv.on  secur's^owiied.        84,399 1  Reserved  for  int.  on  bonds  of 

1     First  Nat..  Butler  and  Home 

Total  Income $2,466,4341      Brewing  Cos 1.532 

Cost  of  labor,  materials,  etc..   1,732, 604 [Charged  oft  for  depreciation 100.000 

Net  earnings 733 ,830 1  

Deduct—                                                        I  S532.812 

Interest  on  bonds](8  2-3  mos).     $195,0301  Undivided  prcflts ..$201,018- 


BALANCE  SHEET  NOV.  1. 


A  XSCtS 

Real  estate,  etc... .S10.640.S01 

Cash  on  hand  and  in  banks..  361,644 

Bills  receivable 782,080 

Accounts  receivable 460,780 

Mortgages  receivable 34,160 

a  Securities  at  par.. 1,766,877 

Office  furniture  and  station'y  10,066 
Insurance,  taxes  and  license 

unused 33 ,644 

Improvements 30,006 

Inventory  of  machinery  and 

finished  product 2S3.202 


Liabilities— 

Common  stock 

Preferred  stock 

Bonds    

Bonds  of  First  Nat..  Butler 

and  Home  Brewing  Co's.. 

Accounts  payable 

Bond  interest  accrued 

Reserve  for  pref.    div.    Nov. 

1905 ". 

Reserve  for  bad  accounts  and 

depreciation 

Undivided  profits 


$4,500,000 
4,500,000 
4,500.000 

38,437 

XN.697 
78.000 

68,509 

428,599> 
201,018 


Total 814.403,260  Total $14,403,260 

a  Includes  $600,000  bonds,  $585,000  preferred  and  S581.327  common  stock  of 
Ind.  Brew.  Co.  and  $350  stocks  of  other  companies. — V.  81,  p.  214. 

Mergenthaler  Linotype  Company. 

(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 

President  Philip  T.  Dodge,  under  date  of  Oct.  17,  says  in 
substance: 

General  Results. — The  gain  from  ordinary  sources  was  the  greatest 
in  any  year  of  the  company's  existence.  The  profits  of  the  preceding 
year  were  swollen  by  a  large  order  from  the  Government  and  by  many 
large  orders  resulting  from  the  great  fire  in  Baltimore.  Excluding  these 
gains,  the  business  of  1903-04  was  materially  less  than  that  of  the  year 
just   closed 

There  were  868  machines  sold,  of  which  223  were  double  magazine 
linotypes.  There  were  447  machines  leased,  of  which  1S4  were  double 
magazine  linotypes.  The  increasing  demand  for  the  double  magazine 
machine,  carrying  as  it  does  360  characters,  is  significant.  It  is  of 
special  value  and  advantage  for  book  offices  and  for  newspaper  adver- 
tising purposes. 

Acquisitions. — Within  the  year  the  company  has  acquired  for  the 
American  continents,  and  certain  other  territory,  the  patents  for  the 
well-known  Monoline  machine,  and  also  the  tools  and  machinery  for 
manufacturing  the  same.  It  has  also  come  into  possession  of  other 
important  patents  and  inventions  relating  to  improvements  in  the  Lino- 
type machine,  and  to  other  machines  radically  new  in  principle.  It  is 
believed  that  these  patents  and  inventions,  which  will  be  given  publicity 
in  due  time,  will  be  of  importance  in  safeguarding  and  increasing  the 
business  of  future  yeaig. 

The  manufacturing  plant  in  Brooklyn  has  been  improved  in  various 
ways  looking  to  economy  and  excellence  in  production.  The  tools  and 
machinery  of  the  Ott  Mergenthaler  Co.  of  Baltimore,  for  making  Lino- 
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type  pans  and  supplies,  and  for  making  stool  matrices,  have  also  been 
acquired  and  transferred  to  Brooklyn.  The  San  Francisco  real  estate, 
occupied  in  part  by  the  company ,  has  boon  purchased  at  an  advantageous 
price  and  paid  for  in  full. 

S    *,  Etc. — Within  the  year  the  shareholders  were  given  the 

liege  of  subscribing  at    par   to  a   now    issue  of  11,000,000  in   B 
Is  privilege,  considering  the  market  value  of  the  stock,  was  equiva- 
lent to  a  dividend  of  about  $s>  ^n  each  outstanding  share.     The  company 

-.11  without  indebtedness  of  any  kind  other  than  the  current  monthly 
t>dl>.  The  demand  for  its  machines  continues,  and  it  is  believed  that 
the  policy  of  development  and  Improvement  will  maintain  the  prosperit] 
•of  the  biisin.  SB 

The  number  of  machines  shipped,  sold,  etc.,  was  as  follows: 


1904-05. 

190;;  -tn 

ISO 

L 001-02. 

1900-01. 

1891 


Shipped. 
.... 

91 5 

816 

663 

64 1 



....  772 


New. 

Not 
388 

Not 
197 
267 
151 
214 


Sokt- 

Rcutcd. 

stated, 
466 

stated. 
374 
371 

479 

581 


Total. 
868 
830 

7.71 
638 
680 

795 


on   Rt  ntal 
Oct    i 

067 

086 

1 ,326 

1.638 


The  net  profits,  etc.,  for  four  years  past  compare  as  follows: 


1904-05. 
$ 
...     2,204,530 
_abt.  1,525.000 
15 


Total  net  profits 

1  'lvidemis  paid. 

Dividends,  rate  ' ; 

Qro$$  Receipts — 

Sal.-  ot  machines 2,436,970 

8alemiscel.  raach 22,975 

Annual  rental  of  ma- 
chines.etc 437,432 

Sales  of  supplies 699.230 

From  interest    153.036 

Total 3.749.658 


1903-04. 
S 
2,383,206 

1, 500, 000 
15 


1902-03. 
$ 
2,323,633 

1,500,000 
15 


Not  reported. 

Not  reported. 

J24  497. 478 

(?)  .-.s.-,,5i9 

Not  reported. 


Not  reported. 
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1905. 

.4  ssc  ts —  S 

Cash    871.401 

Stock  ft  bond  acct...  188,455 

Customers'  notes  rec.  2,247,400 

Open  accounts. 445,316 

Haw  materials,  etc 1,115,911 

Plant,  etc 1,682,167 

Linotypes 842.550 

Office  fixtures  ft  turn.  27.999 
Linotype  Co.  (Canada 

investment) 53,573 

Rights,   privil.,   fran.. 

patents  ft  invent'ns  7,576,560 

Miscellaneous 23,005 

Total  assets 15,024,435 

Liabilities  — 

Capital  stock 10,995,500 

Creditors'  open  acc'ts.         22.3S9 

Dividends  unpaid 491 

Surplus 1,006.055 


1904. 

S 

990,000 

13S.455 

1,964,720 

469,198 

1.171.197 

1,361,152 

939,500 

28,608 

53,573 

6,228,645 
7.737 


1903. 

S 

756,887 

257,500 

1,574,252 

409,150 

1,051,418 

1,108,172 

032,580 

20,945 

58,247 

6,206,785 
8,658 


1901-02. 

I 
1 ,802,018 
1,350,000 

13', 


538,276 
476,000 


1902. 
i 

863,617 


1,377.606 
284,722 
840,530 
078,040 

1,003,800 
16,889 

78,247 

6,201,580 
8,009 


13,352,795   12,474,563   11,633,950 


10,000.000 

20.089 

6,284 

3.326.423 


10,000.000 

31,035 

401 

2,443,127 


10,000,000 

14,100 

356 

1,619,494 


Total  liabilities. 
-V.  81,  p.  1243. 


15.024,435   13,352,795  12,474,563   11,033,950 


Pittsburgh  Brewing  Company. 
(Report  for  Fiscal  Year  ending  Oct.  28  1905.) 
The  earnings  for  four  years  compare  as  follows; 


1904-05. 
Sales  (No.  of  barrels).         806. 77S 

Gross  earnings $5,460,008 

Expenses   3.666.037 

Net  earnings SI, 794, 901 

Deduct — 

Interest 8379.140 

Pref.  dividends  (7%).  427,002 
Common  dividends  ..  (5)298.105 
Taxes  and  deprecia'n.         391,415 


1903-04. 
801,161 

$5,400,108 
3,885.524 


1902-03. 
1,040,792 

$7,122,163 

4,693,460 


1901-02. 
1,021,708 

16,766,538 

4,643.515 


$1,604,582     82,428,703     82,123.023 


?379,140         $379,140 

427.003  427,003 

(5)208,107  1(5)208,110 

320,000  500.000 


8370,140 

42  7. 004 

(4)238,4  10 

500,000 


81,424,250 

8180,332 

2,621.734 


JT  Total $1,495,665 

Surplus 8299,235 

Previous  surplus 2,802,066 

K  Total  surplus. 83,101,301     S2, 802, 066     §2,621,731     $1,797,283 


SI, 604, 253 

S824.450 
1,707,284 


$1,544,684 

$578,380 
1,211 


BALANCE  SHEET  OCT.  28. 


•  Assets — 

Plant  and  equip. .18 
Cash    

Bills  rec.  A  mort..  1 
Arrts.  receivable. 
Construe,  accts., 
Imp.  at  brew's. 
Brewery  lnv'torles 
•Gen.  ornce  inv'tory 
Sink,  fund  acct 


1905. 
s 
738,549 
800.140 
306.576 
572.302 

30.102 
548.045 

29  686 
190,591 


1904. 

$ 

18.598.030 

891.224 

88:*,  169 

664,093 

115.553 
615.053 

132.011 


ZAabQitles — 
Bonds 

Preferred  sto'k 

Common  stock 

Due  for  mdse 

Premium  acct 

Rcs.forStatc  tax  Ac 

Accrued     int.    on 

bonds,  4  months 

Undivided  profits. 


1905. 

$ 

G.319,000 

0.100,100 

5.962.250 

78,283 

77.190 

66.080 

126.?,S0 
3.492,714 


1004. 
$ 

6.319.000 

6. 10M.  lO'f 

5,962.250 
58,531 

77,190 
65.116 

126.380 

3.1. '.'.005 


•Total 22,221.998  21,830,6301     Total 

Compare  V.  81.  p.  1439,  730. 


22.221.998  21,830,630 


Pittsburgh  Reduction  Co. 
(Balance  Sheet  August  31   1905.) 


Assets — 

Heal  estate $585,290 

Machinery  and  bulldlnss 2.9  J  • 

Merchandise 357,2  >0 

.   In  process 267.649 

Cash  and  debts  receivable 859.335 

Patent  rlehts 541.000 

Investments 760,000 


Total    

—V.  79,  p.  2591. 


..$6,316,254 


LlabQ  ties — 

Capital  stock 

Accounts  payable. 

Floating  debt 

Profit  and  loss 


Total 


.       -J- 

.       470,000 

.   1,771.341 


.$6,315,254 


Republic  Iron  &  Steel  Co. 

(Report  for  Fiscal  Year  ending  June  30  1905. 

President  Alexia  W.  Thompson  says  in  substance: 
General  Results. — The   conditions    prevailing   during   the 


year 
The 
The 


were  the  reverse  of  those  prevailing  during  the  precedln 

demand  for  iron  and  steel  products  Improved  from  the  o 
volume  of  hi  lilv.  although  prices  did  nol  nuch 

improvement  for  the  Ursl  six  months;  during  tie- 
ever,  prices  advanced,  and  profits  became  much  more  satlsfacl 
gross  sales  amounted  to  $22,188,843,   an  increase  of  $4,046,273  over 


those  of  the  previous  year,  while  the  net  profits  from  operations  amounted 
-1,373.607,  as  againsl  a  loss  ol  $611,484  the  year  before.  At  the 
ining  ol  1905  substantially  ail  our  plants  were  In  full  operation 
the  cost  of  production  decreased  inati 

ffew  Construction. —  During  tins  period  $728,080  were  expended  for 
new  construction,  the  largi  ol  winch  was  required  tor  the  com- 

pletion of  our  rail  mill,  sheet  and  tin  bar  mill  at  the  Bessemer  plant  in 
Sfoungstown,  Ohio,  the  contracts  for  which  were  let  In  Nov.  1904.  The 
new  rail  mill  was  put  In  sua — iful  operation  April  22  1005,  and  since 
thai  time  the  results  have  fully  justified  the  expenditure,  enabling  the 
company  to  Increase  the  variety  ol  its  products  and  to  finish  at  its  own 
mills  the  steel  products  of  Its  beasemer  converters. 

Contracts  have  also  been  let  for  the  erection  of  a  new  Mast  furnace, 
metal  tracks  and  ol  a  mixer,  so  thai  the  company  may  procure  a  large 
percentage  of  molten  metal  for  direcl  use  in  its  converters,  thereby  again 
reducing  the  cost  of  steel  material.  During  the  past  fiscal  year  the 
Bessemer  plant  produced  105.000  tons  ol  Brushed  steel,      its    product 

should   Increase   In    this   calendar   year    to    500.000   tons,    and    when    the 

.,•  Improvements  are  completed,  to  000,000  tons. 
Coking-Coal  Lands.  -The  development  of  our  coking-coal  lands  has 

progressed    very    satisfactorily.      The    work   is    well    under    way    and,    in 

the  near  future  the  company  will  supply  itself  with  all  thr  coke  required 

for  the  blast   furnaces  in   the   Valley    District. 

Sa!c  of  Bonds. — Financial  arrangements  under  negotiations  Last  year 
have  been  successfully  terminated,  an  issue  of  510,000.000  of  bonds 
having  been  placed.  The  collateral  trust  notes  heretofore  Issued  have 
largely  been  paid,  and  the  remainder  thcrof  will  be  redeemed,  on  or 
before  maturity,  In  Oct.   1007. 

Outlook. — In  common  with  all  other  companies  operating  in  the 
Birmingham  district,  our  on. 'rations  there  were  considerably  tnterfi 
with  by  the  differences  with  the  miners.  The  effect  has'  for  a  time 
■  nod  our  profits,  but  the  situation  Is  now  under  control  and  our 
works  arc  in  full  operation.  What  labor  differences  we  had  in  the  North 
were  quickly  and  satisfactorily  adjusted  in  a  conference  at  Detroit  In 
less  than  a  week  from  the  time  negotiations  began.  Ml  our  plants  are 
in  the  best  physical  condition,  and;  with  the  company  permanently 
financed  and  our  order  books  filled  well  into  next  year,  we  look  con- 
fidently for  a  very  prosperous  year. 

Statistics. — Results  for  four  years  have  been  as  follows: 


1904-05. 
S 

Oross  sales 22, 1  88,843 

Profits 2.508.06S 

Deduct — 
Depreciation,  imp.  etc        803,866 

Depredation  of  mater         

Int.  on  notes  &  bonds        232,173 
Disct.,  etc.,  on  bonds.  98,421 


1903-04. 
3 
17,242,509 
1,300,008 

890,640 
669,010 


1902-03. 
S 
25,647,170 
4,123,500 


1901-02. 
? 

24,430,680 
3,260,077 


1,382,600       1,011,245 


Net  profits sur.l  ,373,007  def.25t,  188 

Div.  on  pref.  stock  ..  357,296 

do       do     per    cent.  1% 


Surplus 

Previous  surplus.. 


Total  surplus. 


1,373.607 
2,636,722 


def. 611,484 
3,248,200 


2,740,900 
1,427.082 
7 

1,313.818 
1,934.389 


2,248,832 

1,424,107 
7 

824,725 
1,109,666 


4.010.329       2.636,722       3.248,207        1,934.391 
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1905. 

S 
,947.049 
,253.569 
439.33S 
260,824 


Assets — 
Plant,  etc 41, 

New  construction.  7, 
St'k  in  sundry  cos. 
Prod,  oil  prop's  — 
Prepaid     royalties 

and  Insurance  . .. 
Disct.    &   exp.    In 

re    bond    issue, 

less  pro  rata  for 

year 

funds  In  hand  of 

First  Tr.  &  Sav. 

Bk.    to    redeem 

eollat.  notes 1,062,500 

Raw  and  finished 

materials 3 

Accts.  &  bills  rec.  3 
Cash    4 


589.095 


658,952 


852,343 
265.223 
303.605 


1904.       1 

$ 

40,706.399 

6,524,589 

538.538 

126,929 

466.835 


4.407,652 
2,507,561 
1,038.532 


Total 03,032,498  56,317,035 

-V.  81,  p.  1439.  1379. 


..27 

..20 

2 


Liabilities — 
Common  stock 
Preferred  stock 

Coll.  tr.  notes 

First  mort.  bonds. 
Coll.  note  coup.due 

July  1  1905 

Accrued  int.on  bds. 
Bills  and  accounts 

payable  . 
Def.  pay'ts  on  coal 

prop 

Reserve  for  depr'n 
Res've  for  tax.  &c 
Reserve    for    pos- 
sible losses 

Profit  and  loss 


1905. 

$ 
,191,000 
,410.900 
759.000 
,146,000 

78,750 
89,212 


1904. 

$ 

27,191,000 

20,416.900 


..   1.279,118     5,564.098 


37.500 
311,696 
244,091 


68,901 
,010,329 


251.806 
187.608 

68,901 
2,636,722 


Total ...63.632.498  56,317.035 


Singer  Sewing  Machine  Co.,  New  Jersey. 

(Balance  Sheet.) 

The  following  balance  sheet  was  filed  with  the  Massa- 
chusetts State  authorities  on  Nov.  2.  The  annual  meeting 
was  held  on  July  31. 

Assets —  Liabilities — 

Real    estate _ $20,681 1 Capital  stock.. $1000  000 

Cash  and  debts  receivable  . .     8,292.0481  Accounts  payable 8  584 '845 

Merchandise 2,533,747|Contingent  reserve l',26r,631 

Total    .$10,846,476       Total   $10  846  476 

—V.  81.  p.  144.  977. 

Torrington  Company. 

(Report  for  the  Fiscal  Year  ending  Sept.  1  1905.) 

The  report,  signed  by  President  Henry  H.  Skinner  and 
issued  some  time  since,  says: 

four   directors,  having  had  an  opportunity  to  dispose  of  the  com- 
pany's interest  in  the  Domestic  Sewing  Machine  Co.  at  cost  price,  have 
agreed  to  sell.     They  do  this  as  the  outlook  at  present  does  w 
to  justif     the  company  In  raising  the  capital  necessary  to  conduct  the 
business.     With  this  exception,  the  affairs  of  your  company  show  • 
little  change.     Business  lias  been  good. 

The  following  is  the  income  account  for  the  years  ending 
Sept.  I: 

1004-05.  1903-04.  1902-03. 

Cash  and  cash  assets  beginning  of  year. .$231, 111  $245,751  $231,784 

Receipts — 

Dividend  Excelsior  Needle  Co $170,000  $110,000  $126,000 

Rentals    Excelsior    Needle    Co 110.000         110.000         110.001) 

Dividends  and  miscellaneous  income 13.374         80  64,061 

Stock  of  other  companies  sold. 10,487 

Total    receipts $524,485     $535,058     $541,282 

Is — 

Dividends  and  Interest  on  bonds $280, 000 

Salaries  and  directors'  fees 7,440 

sundry  payments 2\759  2,686 

Stock  of  other  com!  ircbaaed 16,000         13.763 

Total  payments. $200,190    $308  017    $205,531 

Cash  and  •  nd  of  year 234,280       231,111        246 

— V.  70.  p.  20s  1. 
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GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Allegheny  Valley  Ry. — Merger  Proposition. — The  Pennsyl- 
vania Railroad  Co.  has  agreed,  in  case  90%  of  the  preferred 
stock  assents  by  Dec.  1,  to  give  1^  shares  of  Pennsylvania 
Railroad  stock  (in  all  $56.25  of  said  stock)  for  each  two 
shares  (par  $50 — in  all  $100  of  the  said  stock)  of  the  preferred 
share  capital  of  the  Allegheny  Valley,  the  exchange  to  take 
place  as  of  Jan.  1  1906.  H.  C.  Frick,  it  is  stated,  has  sub- 
scribed to  the  agreement,  signing  for  12,000  shares,  and 
other  holders  for  amounts  ranging  from  500  to  2,300.  Of 
the  $10,541,200  common  stock  outstanding,  the  Pennsyl- 
vania owns  $9,664,150,  and  of  the  $17,172,850  preferred 
outstanding,  the  Pennsylvania  owns  $11,876,654. — V.  80,  p. 
1477,  1362. 

Allentown  &  Reading  Traction  Co. — Reported  Sale. — A 
press  dispatch  from  Allentown,  Pa.,  on  Nov.  15  announces 
that  the  control  of  this  company,  which  owns  40  miles  of 
trolley  line  extending  from  Allentown  to  Temple  via  Kutz- 
town,  has  been  bought  by  the  Pennsylvania  RR.  (See 
page  5  of  "Street  Railway  Section.")— V  .  76,p.  157;  V.  75, 
p.    1398. 

Athens    (Ga.)    Electric    Ry. — New   Securities. — Secretary 

and  Treasurer  W.  T.  Bryan ,  under  date  of  Nov.   11,  writes: 

The  company  has  recently  increased  its  capital  stock  from  $100,000 
to  $125,000,  the  new  stock  being  G%  cumulative  preferred.  The  stock 
issues  of  the  company  are  now  §75,000  common  and  $50,000  preferred. 
The  compaiiv  will  also  issue  $50,000  additional  bonds,  making  a  total 
bond  issue  of  $275,000.  The  proceeds  of  these  securities  are  being  used 
to  equip  a  steam-power  plant  and  make  other  additions  to  the  generating 
equipment.  The  business  of  the  company  has  increased  very  rapidly 
within  the  last  two  years. — V.  73,  p.  1311. 

Birmingham  Columbus  &  St.  Andrews  RR. — Details  of 
Mortgage. — The  mortgage  referred  to  in  V.  81,  p.  1375,  is 
made  to  secure  an  authorized  issue  of  $4,500,000  of  30-year 
first  mortgage  5%  gold  bonds  of  $1,000  each,  dated  July  1 
1905,  interest  payable  Jan.  1  and  July  1,  the  Central  Trust 
Co.  of  New  York  being  trustee.  The  bonds  are  issuable  at 
$22,500  per  mile  for  the  construction  of  the  proposed  road 
from  St.  Andrews  Bay,  Florida,  to  Columbus,  Ga.,  about 
200  miles,  of  which  6  miles  have  been  graded  and  rails  laid 
thereon  and  15  miles  additional  have  been  graded,  but  no 
rails  laid.  The  company  was  incorporated  in  Alabama  and 
Florida  in  1902.  Capital  stock  authorized,  $4,500,000,  in 
shares  of  $100  each.  W.  M.  Gordon,  Room  1429,25  Broad 
Street,  New  York,  is  President.  Office,  Girard,  Ala. — V.  81, 
p.  1375. 

Boston  &  New  York  Air  Line  Ry. — Bonds  Authorized. — 
The  shareholders  on  Nov.  11  duly  approved  the  proposition 
to  authorize  an  issue  of  $5,000,000  first  mortgage  bonds  to 
reimburse  the  New  York  New  Haven  &  Hartford  RR.  for 
the  redemption  of  the  $500,000  old  bonds  and  to  provide  for 
improvements.  The  road  is  leased  for  99  years  from  Oct.  1 
1882  to  the  'New  York  New  Haven  &  Hartford  RR.  at  an 
annual  rental  equal  to  4%  on  the  preferred  stock  and  in- 
terest on  the  bonds  of  the  company,  including  also  the 
$25,000  7%  bonds  of  the  Colchester  Ry.  Of  the  $2,298,500 
preferred  stock,  the  lessee  on  June  30  1904  owned  $1,765,600, 
of  which  $1,738,000  was  received  in  exchange  for  its  own 
stock  and  the  remaining  $27,600,  otherwise  acquired,  was  in 
its  treasury.  The  lessee  also  owned  on  the  date  named 
$751,100  of  the   $909,468  common  stock.— V.    81,  p.   1241. 

Cc«ta,3auqua  &  Fogelsville  RR. — Increase  in  Dividends. — 
This  company,  $254,125  of  whose  $426,900  capital  stock  is 
owned  by  the  Reading  Co.,  paid  a  semi-annual  dividend  of 
4%  Nov.  8  to  stockholders  of  record  June  30.  The  same 
amount  was  paid  May  15  last,  making  8%  for  the  fiscal  year 
ending  June  30  1905,  against  7%  in  1903-4,  viz.,  3%  on 
May  16  and  4%  on  Nov.  9  1904.— V.  66,  p.  1043. 

Chicago  &  Milwaukee  Electric  Ry.  Co. — Purchase. — A 
press  dispatch  states  that  President  Frost  has  arranged  to 
purchase  the  Kenosha  (Wis.)  Electric  Ry.  for  $350,000, 
through  service  to  be  established  on  Dec.  2.— V.  78,  p. 
1496. 

Chicago  Milwaukee  &  St  Paul  Ry. — Xeiv  Lines. — The 
following  facts  in  regard  to  construction  plans  are  gathered 
from  the  technical  papers: 

The  company  has  completed  and  is  operating  40  miles  of  the  75  miles 
under  construction  from  Chamberlain,  S.  Dak.,  westerly,  the  balance 
to  be  completed  early  next  year.  The  line,  it  is  reported,  will  be  ex- 
tended 125  miles  further  to  Rapid  City,  making  a  total  of  200  miles, 
and  paralleling  substantially  the.  Chicago  &  North  Western  extension 
from  Pierre  to  Rapid  City.  On  the  extension  from  Armour  to  Plank- 
intou,  25  miles,  15  miles  of  track  have  been  laid,  and  on  the  new  line 
from  Madison,  S.  Dak.,  to  Sioux  Falls,  30  miles  are  ready  for  the  rails. — 
V.  81,   p.   1436,   1241. 

Chicago  Union  Traction  Co. — New  Plan  of  Mayor  Dunne 
for  Municipal  Ownership. — Mayor  Dunne  on  Nov.  13  sub- 
mitted to  the  City  Council  of  Chicago  a  new  plan  for  the 
municipal  ownership  of  the  street  railways  of"  Chicago, 
which  he  proposes  to  acquire  by  the  issuance  of  not  to  ex- 
ceed $75,000,000  of  street  railway  5%  certificates,  to  be 
secured  by  deed  of  trust  and  to  be  issued  in  denominations 
of  $1,000,  $500,  $100,  $50,  $20  and  $10  under  provisions 
of  the  Mueller  law.  The  measure  provides  for  the  approval 
of  the  ordinance  by  popular  vote  at  the  election  to  be  held 
April  3  1906.  Mayor  Dunne's  former  plan  based  on  the 
Mueller  bill  was  rejected  by  the  City  Council  on  Oct.  31 
by  a  vote  of  45  to  21.— V.  81,  p.  1241,  1043. 


Chicago  &  Western  Indiana  RR. —Called  Bonds.— Sev- 
enty-two ($72,000)  general  mortgage  bonds  of  1882  drawn 
for  redemption  are  payable  on  Dec .  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  81,  p.  777,  725.  

Cincinnati  Hamilton  &  Dayton  Ry. — Contracts. — The 
officers  of  the  Erie  RR.  Co.,  which  recently  purchased  con- 
trol, do  not  admit  the  reported  dissatisfaction  with  the 
contracts  of  the  C.  H.  &  D.  with  its  subsidiary  companies. 
An  officer  of  the  Erie  RR.  is  quoted  as  saying: 

We  are  making  a  thorough  investigation  of  all  the  agreements  and 
contracts  entered  into  by  the  Cincinnati  Hamilton  &  Dayton  prior  to- 
the  time  we  took  that  road.  Until  this  investigation  is  completed  it  is 
impossible  to  say  just  what  the  bearings  of  these  various  contracts  are. 
It  will  probably  take  several  weeks  to  complete  the  investigation.  We'are 
doing  what  any  road  would  do  in  taking  over  a  new  property. — V  '81. 
p.  1314.  974. 

Colorado  Oklahoma  Central  &  New  Orleans  RR. — Pros- 
pectus.—The  United  States  Construction  Co.,  incorporated 
under  the  laws  of  Oklahoma  with  $1,000,000  capital  stock, 
''fully  paid  and  non-assessable"  (par  of  shares  $10),  has 
issued  a  prospectus  regarding  the  financing  and  construc- 
tion of  the  following  allied  projects,  which  it  is  proposed 
shall  eventually  be  united  by  purchase,  lease  or  otherwise 
under  the  management  of  the  Colorado  Oklahoma  Central 
&   New  Orleans  RR.   viz: 

Miles.         Stock.  Bonds. 

Guthrie    Fairview    &    Western  RR. — 

Guthrie   O.    T.   northwesterly  to  Fair- 
view,  with  branch  from  Kingfisher  to 

Oklahoma  City 140     $13,500,000     $3,500,000 

Guthrie  Shawnee   &  Shreveport   RR. — 

Guthrie  southeasterly  via  Shawnee,  O. 

T.,  Soutli  McAlester,  I.  T.  and  Paris 

and  Jefferson,  Tex.,  to  Shreveport,  La.  360  9,000,000  9,000,000 
Colorado,  Okla.  Central  &  N.  O.  RR. — 

Denver  to  Trinidad,  Colo.,  200  miles 

by    construction    or    trackage    rights, 

hence  by  construction  to  Fairview, O.T.  350       20,000,000     20,000,000 

The  United  States  Construction  Co .  will  own  all  the 
capital  stock  of  the  aforesaid  companies  and  will  receive 
for  construction  (estimated  to  cost  $10,400,000)  $16,000,- 
000  of  the  bonds  at  the  rate  of  $20,000  per  mile  for  the 
800  miles,  the  remaining  $5,000  per  mile  of  the  $25,000 
per  mile  of  bonds  authorized  to  be  used  in  equipping  the 
road.  The  Construction  Co.  is  offering  its  stock  at  par. 
The  officers  are:  President,  W.  S.  McCaull;  First  Vice- 
President,  J.  G.  Trimble,  both  of  Kansas  City;  Second 
Vice-President,  Horace  Speed  of  Guthrie,  O.  T.;  Secretary, 
Louis  Underwood  of  Kansas  City.  Advisory  and  Financial 
Committee  in  addition  to  officers  are: 

Ex-Governor  C.  M.  Barnes  of  Guthrie;  W.  F.  Boit,  Wichita,  Kas.:  Dr.  Wm.  Van 
Werden,  of  Des  Moines,  Iowa;  C.  W.  Fonda,  Seilins,  O.  T.;  Dr.  C.  M.  McGulre. 
Welsenbers,  Col.;  Dr.  J.  C.  Carleton  Bonliara,  Texas;  W.  3.  Harmon  and  W.  M. 
Stieall  of  Darrow,  O.  T.;  John  Gerlach  and  J.  W.  Masee,  both  of  Woodward,  O. 
T.;  Judge  Joel  M.  Lonsenecker  and  Judi'e  James  C.  Martin  of  Chicaso,  111.;  C  L. 
Hill,  Kirksville,  Mo.,  and  E.  H.  Shauiler.  The  office  of  the  company  is  in  thc- 
Shukert  Building,  Kansas  City. 

Columbia  Railwaj^  &  Navigation  Co. — Sold.' — A  pres- 
dispatch  from  Spokane  on  Nov.  11  reports  the  sale  of  the 
property  and  franchises  of  this  company  to  the  Portland  & 
Seattle  Ry.  (V.  81,  p.  1101).— V.  75,  p.   184. 

Denver  &  Rio  Grande  RR. — Application  to  List. — The  New 
York  Stock  Exchange  has  been  requested  to  list  $1,312,700 
additional  preferred  stock,  making  the  total  listed  $45,705,- 
700.— V.  81,  p.  845,  838. 

Detroit  Toledo  &  Irontcn  Ry. — Bridge — Connection  with 
Coal  Lands. — See  Kentucky  &  Ohio  Bridge  Co.  below. — 
V.  81,  p.   1100. 

Erie  RR. — Quarterly. — The  results  for  the  quarter  ending 
Sept.   30   were: 


Gross. 


Other 

Net.          income.  Charges. 

$11,7S0,069     $4,191,377     $63,569  $2,864,663     $1.39(1,283 

7,588,692       4,170.076       41.S85  2.72S.525       1.483.436 


Balance 
surplus. 


3  months — 

1905 

1904    

— V.  81,  p.  1186,  1167,   1100 

Illinois  Light  &  Traction  Co.,  Streator,  111. —  Consolidation. 
— This  company  was  organized  last  October  under  the  laws 
of  Illinois,  with  $400,000  capital  stock,  of  which  $150,000  is 
5%  cumulative  preferred,  as  a  consolidation  of  the  People's 
Light  &  Railway  Co.  and  the  Streator  Gas  &  Light  Co.,  both 
of  Streator,  111.  A  mortgage  has  been  made  to  the  Cleveland 
Trust  Co.,  as  trustee,  to  secure  not  exceeding  $1,500,000  of 
5%  gold  bonds  of  $1,000  each,  of  which  $300,000  are  out- 
standing. 

Bonds  dated  Nov.  1  1905  and  due  in  1925,  but  subject  to  call  after 
five  years  at  105;  interest  payable  May  and  November  at  office  of  trustee; 
sinking  fund  2%  of  issue  after  five  years.  The  Streator  Gas  &  Light  Co. 
has  outstanding  StiO.OOO  of  6 '"J,  bonds  due  in  1913,  for  which  a  like  amount 
of  the  (S300,000)  new  bonds  is  reserved.  There  are  also  §1,200,000 
bonds  reserved  for  other  purposes.  President  W.  V.  Coons;  Secretary 
and  Treasurer,  F.  Edwards. 

Interborough  Rapid  Transit  Co.,  New  York  City. — 
Tunnel  to  Long  Island  City. — See  New  York  &  Long  Island 
RR.  below.— V.  81 ,  p.  666,  211. 

Kenosha  (Wis.)  Electric  Ry. — Sale. — See  Chicago  &  Mil- 
waukee Electric  Ry.  above. — V.  78,  p.  2012. 

Kentucky  &  Ohio  Bridge  Co. — Construction. — This  com- 
pany has  absorbed  the  Inter-State  Bridge  Co.  and  filed  an 
amendment  to  its  charter  increasing  its  capital  stock  from 
$2,000,000  to  $2,500,000,  ail  of  one  class.  A  contract  has 
boon  let  to  the  Kentucky  Construction  Co.  for  the  con- 
struction of  a  bridge  across  the  Ohio  River  between  Ironton, 
Ohio,  and  Ashland,  Ky.  The  bridge  will  form  a  link  in 
the  line  connecting  the  large  tract  of  coal  lands  in  Kentucky 
(some  350,000  acres  in  Pike  and  adjacent  counties)  belong- 
ing to  the  Northern  Coal  &  Coke  Co.,  now  controlled  by 
the    Zimmerman     interests,    with     the    Detroit     Toledo    A: 
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Ironton  and  Ann  Arbor  roads.  The  control  of  the  Northern 
Coal  A  Coke  Co.  was  acquired  by  the  Zimmerman  interests 

before  they  sold  their  holdings  in  the  Cincinnati     Hamilton 

A;  Dayton  .to  the  Erie  RR.,bu1  the  plan  then  contemplated 

for  developing  the  eoal  property  in  connection  with  the 
D.  T.  A:  1  will  still  be  earned  out.  (Compare  Cincinnati 
Hamilton  A  Dayton  in  V.  SI,  p.  777V 

A    mortgage    has    been    authorized    securing    $2,500,000 

first  mortgage  5' ;  40-year  sinking  fund  gold  bonds.  Work, 
has  begun  on  the  bridge,  and  it  id  expected  to  have  it  com- 
pleted by  Jan.    1    1907. 

Lake  Erie  Traction  Co.— AYir  Receiver. —  Henry  V.  Walton 
was  made  receiver  by  Justice  Childs  at  Buffalo  on  Nov.  S 
in  the  suit  of  the  Colonial  Trust  Co.  of  Philadelphia  to 
foreclose  the  mortgage  for  §400,000.— V.  79,  p.  269. 

Lehigh  Valley  RR.— Listed.— The  Philadelphia  Stock 
Exchange  has  listed  $1,400,000  Lehigh  Valley  Coal  Co. 
lirst  mortgage  bonds,  interest  reduced  from  5%  to  4%. 
There  are'  already  on  the  list  $10,114,000  lirst  mortgage 
5s  issued  under  the  same  mortgage  as  the  4  per  cents.  This 
mortgage  is  limited  to  $12,000,000. 

Xcic  Equipment. — The  company  recently  placed  orders 
for  3,000  cars,  of  which  2,000  are  80,000  lbs.  capacity, 
Btee]  under-frame  box  cars /and  1,000  are  100,000  lbs.  capaci- 
ty steel  hopper  coal  cars.  The  order  has  been  placed 
with  the  Standard  Steel  Car  Co.,  which  will  build  all  of  the 
coal  cars  and  1,500  box  cars,  and  the  American  Car  & 
Foundry  Co.,  which  will  build  500  box  cars.  Delivery  is 
to  begin  in  June  1906.— V.  81,  p.  1376,  1242. 

Louisville  &  Nashville  RR. — Maturing  Bonds. — The 
$400,000  Maysville  &  Lexington  RR.,  north  division,  first 
mortgage  7<  ,  bonds,  due  Jan.  1  1906,  will  be  paid  at  matur- 
ity at  the  office  of  the  L.  &  X.  RR.  Co.,  No.  71  Broadway. 
—V.  81,  p.   1376,   1175. 

Massachusetts  Electric  Companies. — Dividend  Prospects. — 
Advices  from  Boston  quote  an  officer  of  the  company  as 
saying  that  "notwithstanding  the  favorable  showing  made 
for  the  year  the  trustees  will  probably  not  declare  a  January 
dividend."  The  results  for  the  fiscal  year  ending  Sept. 
3^  will  be  found  on  p.  1430  of  last  week's  "Chronicle"  under 
the  heading  "Street  Railway  Net  Earnings"  and  "Interest 
i  and   Surplus." 

of  Notes. — There  has  been  sold  to  a  syndicate  h 
bv  the  Old  Colonv  Trust  Co.  of  Boston  the  en  lire  issue 
of  S3. 500 ,000  W2%  5-year  gold  notes  authorized  July  28. 
Of  this  amount  S2, 700 ,000  are  to  refund  outstanding  notes 
of  a  like  amount  and  the  proceeds  of  the  balance  will  be 
invested  in  notes  of  companies  whose  shares  are  owned. 
The  notes  are  offered  at  98  to  the  public  and  also  in  ex- 
change for  the  old  notes.— V.  81,  p.  1436,  1422. 

New  Haven  &  Derbv  RR. — Consolidation. — See  New 
York  New  Haven  &  Hartford  RR.  below. — V.  49,  p.  52. 

New  York  Central  &  Hudson  River  RR. — Option  to  Sub- 
scribe to  New  Stock. — Notice  is  given  by  advertisement  on 
another  page  that  shareholders  of  record  Dec.  15  will  be 
permitted  to  subscribe  at  par,  on  or  before  Jan.  20  1906, 
for  $17,192,500  additional  capital  stock,  to  the  extent  of 
13%  of  their  respective  holdings.  Subscription  warrants 
will  be  mailed  to  the  shareholders  immediately  after  Dec. 
15.  Subscriptions  are  payable  beginning  Jan.  2  and  must 
be  paid  on  or  before  Jan.  31.  The  new  stock  and  scrip 
certificates  will  be  issued  at  time  of  payment. 

The  proceeds  of  the  new  issue  will  be  used  largely  in  con- 
nection with  the  New  York  terminal  improvements  and  the 
electrification  of  the  New  York  suburban    division. 

Improvements. — The  "Engineering  News"  of  Nov.  16 
contains  an  interesting  article,  with  illustrations,  describ- 
ing the  important  improvements  which  are  being  made 
in  connection  with  the  electrification  of  the  New  York  City 
end  of  the  system.— V.  81,  p.   1315,  727. 

New  York  &  Long  Island  RR.  (Belmont) — East  River 
Tunnel. — Construction. — The  "New  York  Times"  on  Nov. 
12  said:  "In  four  months  265  feet  of  the  Belmont  tunnel 
has  been  bored  through  solid  rock  in  Long  Island  City. 
The  tunnel  is  to  consist  of  two  steel  tubes  and  the  bore  is 
to  contain  them  both."  The  tunnel  will  afford  a  connection 
for  the  Interborough  Rapid  Transit  Co.  between  its  subway 
lines  in  Manhattan  Borough  and  the  surface  trolley  lines 
in  Long  Island  City  and  vicinity  owned  by  the  New  York 
&  Queens  County  Ry.  Co.,  which  the  Interborough  com- 
pany controls.  The  new  tunnel  will  connect  with  the  sub- 
way at  4th  Ave.  and  42nd  St.,  at  which  point  a  large 
subterranean  station  will  be  built  about  80  feet  below  the 
-way  grade  with  an  esculator  to  carry  passengi  rs  be- 
tween the  surf  I  the  two  stations. 

At  Waahl  D.  C,  on  Sept.  >,  Acting  Secretary  of  War  i 

approved  the  applical  my  lor  permission  to 

its  tunnel   from   42nd    Jl ..    d  i  Island  City, 

authority  be)  ii-t ruction  pu 

the  southern  end  of  Blackwell's   Island.     The  last  Ion  of 

York  1.'  the  bill  lie  additi 

rights  for  which  I  Sept.  19  1 

'i.'  on  i     traction  I 

company's  permit  to  open  42nd  8  I  Rl  er,  pendii 

determii  city. — 

...   1  179. 

New  York  New  Haven  &  Hartford  RR.     I 
A  deed  iia<  been  filed  tra 
property   of   the    subsidiary    i 
&  Derby   RR.,  for  8764,370 


stockholders  can  be 

mailed   to   each   one 

stating  the  amount. 

at  the  rate  of  3J^% 


Option  to  Subscribe.  -The  option  extended  to  the  snare 
holders  of  record  Dec.  1  to  subscribe  at  par  to  an  issue  of 
convertible  debenture  certificates  aggregating  330 ,000 ,000, 
at  the  rate  of  $37  50  par  of  such  certificates  lor  each  share 
of  stock  registered,  will  expire  on  Dee.  31.  A  circular  sent 
out  by  Treasurer  A.  S.    May  under  date  of  Nov.   1  says: 

These  certificates  will  hear  date  of  Jan.  1  1906,  and  run  until  Jan. 
1  1956,  with  interest  at  the  rale  of  a'j';  per  annum,  payable  semi- 
annually on  the  lirst  days  of  July  and  January.  They  will  he  con- 
vertible  into  stock  of  the  company  at  the  option  of  the'  holder  at  any 
time  between  Jan.  1  1911  and  Jan.  1  1918,  or  within  thirty  days  the' 
alter,  hut  not  afterward,  at  the  rate  of  $150  liar  of  certificates  for  S100 
par  of  the  capital  stock.  If  not  then  .surrendered  for  exchange  they 
will  become  due  and  payable  on  Jan.  i  1956.  These,  certificates  will 
he  issued  in  coupon  and  registered  form.  The  coupon  form  will  he  in 
denominations  of  $1,000,  and  $500,  and  where  special  request  is  made 
Certificates  of  $100  denomination  will  he  issued.  These  coupon  forms 
may  he  registered  as  to  principal.  The  refristered  form,  without  coupons, 
will  be  of  the  denomination  of  $5,000,  and  will  be  issued  either  in  lieu 
of  the  coupon  form  or  in  exchange  therefor.  Coupon  certificates  will 
also  he  issued  in  exchange  for  registered  certificates. 

Subscriptions  will  be  payable  in  instalments  as  follows:  25%  Jan. 
1  1906;  25%  Oct.  1  1900;  25%  July  1  1907;  25%  Apr.  1  1908;  with  the 
option  to  pay  in  full  on  Jan.  1  1906,  or  on  any  other  of  the  dates  men- 
tioned, any  balance  due. 

As  early  in  December  as  the  list  of 
prepared   negotiable   warrants   will  be 
as  evidence  of    his    right    to  subscribe, 
"Interest  on  instalments  will  be  paid 

per  annum,  and  adjustment  thereof  will  be  made  at  the 
end  of  each  nine  months  on  each  preceding  instalment 
payment.  Upon  the  payment  of  the  fourth  and  final 
instalment  a  convertible  debenture  certificate  will  be  issued 
bearing  the  coupon  due  July  1  1908,  and  the  subscriber 
will  be  paid  interest  to  April  1  1908  on  the  instalment 
payments  made  prior  thereto,  less  one-half  of  the  July  1 
1908  coupon."  The  convertible  debenture  certificates 
will  be  ready  for  delivery  on  Jan.  1  1906  in  exchange  for 
warrants  paid  in  full.— V.  81,  p.  1315,  1242. 

Ohio  River  &  Columbus  Ry. — New  President. — D.  Sulli- 
van was  recently  elected  President  and  General  Manager 
to  succeed  G.  Bambach,  resigned,  with  offices  at  Ripley,  O- 
—V.  78,  p.  1447. 

Pennsylvania  Ry. — Merger. — See  Allegheny  Valley  Ry. 
above.— V.   81,  p.    1437,   1436. 

People's  Light  &  Railway,  Streator,  111. — Consolidation. — 
See  Illinois  Light  &.  Traction  Co.  above. 

Philadelphia  Company. — A'eit;  Holding  Company. — A  syn- 
dicate headed  by  Ladenburg,  Thalmann  &  Co.  of  New  York 
has  acquired  a  very  large  amount  of  the  stock  of  the  Phila- 
delphia Company,  presumably  a  majority  of  the  600,000 
common  shares.  It  is  reported  that  a  holding  company 
will  be  formed,  and  will  issue  in  exchange  for  the  stock 
acquired,  per  $50  share  of  common  stock  of  the  Phila- 
delphia Company,  $37  50  in  collateral  trust  bond  sof  the 
new  company,  secured  by  deposit  of  the  Philadelphia  Com- 
pany stock,  and  $20  in  common  stock  of  the  new  company, 
which,  it  is  said,  will  also  guarantee  to  pay  after  three 
years  $90  per  share  for  new  stock.  No  confirmation,  how- 
ever, of  the  terms  of  exchange  are  obtainable. 

Listed  in  Philadelphia. — The  Philadelphia  Stock  Ex- 
change has  listed  $200,000  additional  consolidated  mort- 
gage 5s,  making  the  total  listed  $14,908,000.— V.  81,  p. 
778,  559. 

Pittsburgh  &  Lake  Erie  RR. — Purchase. — See  Little 
Kanawha  RR.  in  V.  81,  p.  1436.— V.  78,  p.  344. 

San  Francisco  Oakland  &  San  Jose  (Electric)  Ry. — Second 
Mortgage  Bonds. — The  proceeds  of  the  $1,500,000  second 
mortgage  bonds  will,  it  is  stated,  be  used  as  follows: 

To  extend  the  tracks  of  the  company  on  Yerba  Buena  Avenue  to  Louise, 
Poplar  and  22nd  streets,  to  build  a  line  on  22nd  Street  to  Broadway,  to 
extend  the  55th  Street  line  to  College  Avenue,  to  pay  for  two  new  ferry- 
boats, 50  new  cars,  a  new  ferry  slip,  etc. — V.  81,  p.  1316. 

San  Jose  &  Santa  Clara  Electric  RR. — See  Santa  Clara 
Interurban  Ry.  below. — V.  75,  p.  499. 

Santa  Clara  (Cal.)  Interurban  Ry. — Change  in  Control.— 
A  syndicate,  headed  by  Lewis  E.  Hanchettof  San  Francisco, 
recently  purchased  the  entire  capital  stock  of  this  company, 
which  was  organized  some  time  ago  for  the  purpose  of  build- 
ing an  electric  line  from  San  Jose  to  San  Mateo.  Subse- 
quently all  of  the  $500,000  stock  of  the  San  Jose  &  Santa 
Clara  RR.  Co.  (V.  75,  p.  499),  which  operates  T6V2  miles  of 
trolley  line  connecting  San  Jose,  Santa  Clara  and  Alum  Rock 
Park,  was  acquired.  The  last-named  company  has  $250,000 
of  6%  bonds  outstanding. 

Seaboard  Air  Line  Ry. — Equipment  Trust. — Under  date 
of  Nov.  2  1905  an  equipment  trust  agreement  has  been 
made  with  Blair  <\-  Co.  covering  10  freight  and  10  passenger 

10-wheel  locomotives,  500  plain  and  500  ventilated  Bteel 
under-frame  box  cars,  8  vestibnled  coaches,  5  blind  i  fd 
express  ears  and  2  mail  and  baggage  ear-.  The  C081  of  this 
equipment  is  $1, 279 ,460,  of  which  1259,460  ha  been  pel 
in  cash  and  the  remainder,  11,020,000,  is  represented  by 
ies  !•'  .V  ,  equipment  trusts  of  $1,000  each,  dated  Dec  I 
and     maturing     in     semi-annual     Instalments 

h  from  June   i    1906  until   Dee.    l    1916,  both  inclu  ive, 
interes!  payable  June  and  December.      V.  81,  p.  1370,  32. 

Seattle-Everett    Interurban    Ry.      Mortgage.     This 
pany,  which  was  incorporated  in  the  State  ol  Washingl   a    a 
May  2:;    1906    with    $1,750,000  authorized  capital  stocl 
build  an  interurban   line  beta  attic  ana    Everetl 

miles,  has  filed  a  mortgage  to  th     i  oil       !       I  Co.  of  Pit 
burg  ol   12,000.000  I 
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Net. 

Charges. 

5%  on  pf 

Bal.  sur. 

$582,682 

$326,573 

$50,000 

5206,109 

554,763 

247,327 

25,000 

282,436 

President,    Fred    E.    Sanders,    Seattle,    Wash.;    Secretary, 
Oo.  W.  Albin.   Chicago  office,  Merchants'  Loan  &  Trust  Co. 

Bonds  dated  Sept.  l  1905  and  due  Sept.  l  1935,  without  option  of 
earlier  redemption;  interest  payable  March  and  September  at  ollice  of 
trustee;  denomination  81,000. 

Seattle  Everett  &  Skagit  Electric  Ry. — Mortgage. — A 
mortgage  lias  been  died  to  Colonial  Trust  Co.,  N.  Y.,  as  trustee, 
to  secure  an  issue  of  $1 ,500,000  of  40-year  5%  bond-'  of  $1 ,000 
each,  covering  the  proposed  road  from  Seattle  to  Everetl  ,  36 
miles.  The  company  was  incorporated  in  the  State  of 
Washington  in  October  1904  with  $2,000,000  of  authorized 
capital  stock.  W.  H.  Goldson  of  California,  President;  W. 
Lair  Hill  of  Oakland,  Cal.,  Vice-President';  Otto  Stendah] 
of  Seattle,  Treasurer,  and  Edwin  S.  Gill  of  Seattle,  Secretary. 

The  bonds  are  dated  Oct.  15  1905;  denomination  $1,000;  maturity 
October  1945;  interest  payable  semi-annually  at  office  of  Silver  Lake 
Syndicate,  680  Salisbury  House,  London,  E.  C.  Sinking  fund  2%  of 
amount  of  bonds  annually. 

South  &  Western  Ry. — Construction  Plans. — The  plans  of 
this  company,  which  is  controlled  by  the  Seaboard  interests, 
for  the  establishment  of  a  through  line  from  the  coal  fields  at 
or  near  Elkhorn,  Ky.,  southerly  to  Spartanburg,  S.  C,  a  dis- 
tance of  300  miles,  are  thus  described  in  an  official  statement 
which  was  recently  published  in  a  technical  paper: 

The  road  is  operated  from  Johnson  City,  Tenn.,  to  Spruce  Pine,  N.  C, 
64  miles,  and  it  is  proposed  to  build  from  Johnson  City  north  to  Elkhorn, 
Ky.,  to  a  connection  with  the  Chesapeake  &  Ohio,  and  from  Spruce  Pine 
south  to  Spartanburg,  S.  C,  making  total  distance  from  Elkhorn,  Ky., 
to  Spartanburg  about  300  miles,  through  portions  of  Kentucky,  Vir- 
ginia, Tennessee  and  North  Carolina,  via  St.  Paul,  Va.,  on  the  Norfolk 
&  Western;  Clinchport,  Va.,  on  the  Virginia  &  Southwestern;  Kingsport, 
Tenn.,  and  Marion,  N.  C,  on  the  Southern  Ry.  Grading  is  in  progress 
from  St.  Paul,  Va.,  to  Kingsport,  Tenn.,  50  miles,  and  from  Spruce 
Pin>  to  Marion,  N.  C,  35  miles;  3,000  men  being  at  work  at  present. 
The  contract  for  12  miles  of  very  heavy  grading,  including  a  4,000-foot 
tunnel,  has  been  awarded.  The  line  has  been  surveyed  from  St.  Paul 
to  Spartanburg,  260  miles,  and  is  under  survey  from  St.  Paul  to  Elkhorn, 
Ky.,  45  miles.  It  is  expected  to  complete  the  location  within  60  days, 
when  further  contracts  will  be  let.  At  present  the  company  is  doing  its 
own  work.  Maximum  grades,  26  feet  per  mile  against  loaded  traffic 
southbound;  weight  of  rail,  85  to  100  lbs.;  principal  traffic,  bituminous 
coal.— V.  81,  p.  212. 

Southern  Indiana  Ry. — Report. — The  results  for  the  year 

ending  June  30  were: 

Year.  Gross. 

1904-5 SI, 380, 955 

1903-4 1,293,581 

— V.  81,  p.  728,  614. 

Southern  Ry. — Joint  Interest. — See  Tennessee  Central  RR. 

in  V.  81,  p.  1316,  1376,  1437.— V.  81,  p.  1179,  1168. 

Springfield  &  Eastern  Street  Ry. — Option  Asked. — The 
shareholders  have  received  a  circular  asking  them  to  give 
President  Mellen  of  the  Consolidated  Railways  Co.  the 
privilege  of  purchasing  the  stock  at  105  at  any  time  during 
the  term  of  the  lease  which  was  recently  authorized. — V.  81 , 
p.  1316,  1375. 

Streator  (111.)  Ry. — See  Illinois  Light  &  Traction  Co. 
above.— V.  67,  p.  843. 

Syracuse  Geneva  &  Corning  RR. — Maturing  Bonds. — 
The  $253,700  first  mortgage  7%  bonds  maturing  Nov.  15 
1905  will  be  paid  on  that  date  at  the  Farmers'  Loan  & 
Trust  Co.,  22  Williams  St.,  New  York.— V.  75,  p.   1033. 

Watsonville  Transportation  Co.— Indictment  Set  Aside. — 
Judge  Smith  at  Santa  Cruz,  Cal.,  on  Nov.  10  set  aside  the 
indictment  of  W.  J.  Rogers  and  H.  H.  Main  of  San  Jose, 
former  officials  of  this  insolvent  corporation,  on  the  ground 
that  the  grand  jury  was  illegally  drawn. — V.  81,  p.  976, 
728. 

Western  Maryland  RR. — Application  to  List. — The 
New  York  Stock  Exchange  has  been  requested  to  list  the 
$10,000,000  general  lien  and  convertible  4%  bonds  of 
1952.— V.  81,  p.   1243,  1240. 

Western  Pacific  Ry. — Description. — The  "Railway  Age" 
of  Nov.  10  contains  an  article,  with  map,  describing  the 
route  of  this  new  road,  construction  on  which  has  just  be- 
gun.    From  this  article  we  make  the  following  excerpts: 

From  the  shore  of  the  Great  Salt  Lake  to  the  western  slope  of  the 
Sierra  Mountains  hundreds  of  men  and  teams  have  begun  the  work  of 
throwing  up  the  grade  for  the  new  Western  Pacific.  While  there  may 
be  some  changes  in  the  preliminary  surveys,  the  general  plan  outlined  is 
as  follows:  The  distance  from  Salt  Lake  to  San  Francisco  is  figured  at 
about  840  miles,  against  819  miles  via  the  Oregon  Short  Line  and  Central 
Pacific.  The  new  road  will  have  a  maximum  grade  of  1.5%,  while  the 
Central  Pacific  figures  2.2  over  the  Truckee  summit.  The  Western  Pa- 
cific crosses  the  Sierra  range  at  an  elevation  of  about  5,200  feet  at  Beek- 
with  Pass.  The  Central  Pacific  reaches  an  elevation  of  7,012  feet  over 
the  same  range. 

The  Western  Pacific  is  to  connect  at  Salt  Lake  with  the  Rio  Grande 
system,  and  the  two  companies  will  erect  in  that  city  a  handsome  passen- 
ger station.  Going  west  the  first  important  station  is  Garfield,  the  site 
for  the  American  Smelters  Securities  Company's  new  $2,000,000  copper 
smelter.  The  Utah  Copper  Co.  concentrator  will  also  be  located  a  mile 
to  the  east.  This  will  be  the  only  large  town  reached  between  Salt  Lake 
and  Winnemucca. 

The  line  skirts  the  south  end  of  the  lake  for  many  miles  and  leaves  the 
valley  two  miles  north  of  Grantsville  through  a  pass  in  the  Lakeside 
Mountains,  where  the  work  will  be  very  heavy  for  a  short  distance.  The 
line  then  makes  for  Wells,  Nev.,  across  the  Great  American  Desert,  the 
Central  Pacific  to  be  crossed  at  this  point.  The  work  through  the  desert 
will  be  very  easy,  but  the  lack  of  water  means  much  hardship  for  the  men. 
From  Wells  the  line  follows  the  course  of  the  Central  Pacific  for  about 
75  miles,  but  at  Winnemucca  it  strikes  due  west,  while  the  old  line  runs 
southwest.  From  Deep  Hole  and  the  crossing  of  Beckwith  Pass,  several 
routes  have  been  studied,  but  the  one  to  be  adopted,  if  practicable,  will 
take  in  all  the  prosperous  towns  of  Northeastern  California — Susanville, 
Quincy  and  Oroville.  In  passing,  it  may  be  said  that  in  this  country 
and  the  Feather  River  region  the  scenery  is  superb,  and  as  no  snow  shed's 
will  be  required,  it  will  be  one  of  the  features.  The  country  through 
which  the  line  passes  is  undoubtedly  the  finest  timber  belt  of  the  State 
and  all  the  ties  will  be  cut  on  the  right  of  way. 

About  50  miles  of  grade  have  already  been  completed,  mostly  in  Utah. 
The  desert  will  be  graded  this  winter  to  avoid  the  great  heat  of  next 
summer.— V.  81,  p    1437,  1316.  .'L.js.f/Rvl 


Whatcom  County  Railway  &  Light  Co.,  Bellingham, 
Wash. — Refunding — Old  Bonds  Called. — The  directors  of 
this  company,  which  is  managed  by  Stone  &  Webster, 
have  voted  to  call  the  $535,000  of  outstanding  5%  first 
mortgage  bonds  at  105  and  accrued  interest  in  accordance 
with  the  terms  of  the  mortgage.  A  new  first  mortgage 
will  be  made,  securing  30-year  5%  gold  bonds,  of  which 
Li  e,  Qigginson  &  Co.  of  Boston  have  purchased  a  sufficient 
amount  to  retire  the  old  bonds,  to  purchase  the  lighting 
plant  and  franchises  in  the  old  Whatcom  section  of  the 
city  and  to  complete  the  water  power  development  of  2,400 
h.  p.  on  the  Nooksack  river.  This  initial  development 
of  2,400  h.  p.  is  now  under  way  and  the  ultimate  develop- 
ment will  be  about  12,000  h.  p.— V.  81,  p.  1316. 

Yellowstone  Park  RR. — A'eio  Enterprise — Bonds  Offered. — 
This  company,  which  has  begun  the  construction  of  a  125- 
mile  road  from  Bridger,  Mont,  on  the  Northern  Pacific,  to 
Cooke  City,  Mont.,  at  the  northeast  corner  of  Yellowstone 
Park,  has  made  a  mortgage  to  the  Farmers'  Trust  Co.  of 
Lancaster,  Pa.,  as  trustee,  to  secure  an  issue  of  $3,000,000  of 
5%  first  mortgage  gold  bonds,  dated  July  1  1905  and  due 
July  1  1945,  without  option  of  earlier  redemption;  interest 
payable  Jan.  1  and  July  1  at  office  of  trustee.  The  first 
22  miles  from  Bridger  to  the  Bear  Creek  coal  fields  are  re- 
ported to  have  been  graded  and  the  rails  are  ready  to  be 
laid  on  10  miles  of  the  track.  Bonds  to  the  amount  of 
$432,000  are  outstanding  on  this  portion  of  the  road  and 
are  now  being  offered  on  the  New  York  "curb."  The  re- 
mainder of  the  authorized  issue  can  be  put  out  at  the  rate 
of  $24,000  per  mile.  Authorized  capital  stock:  Common, 
$2,250,000;  preferred  6%  cumulative,  $750,000;  outstanding 
common,  $324,000;  preferred,  $108,000,  par  of  shares  $50. 
President,  Frank  A.  Hall;  Secretary  and  Treasurer,  George 
J.  Atkins.  George  R.  Heisey  of  Lancaster,  Pa.,  who  is 
promoting  the  enterprise,  says: 

Contracts  have  already  been  made  with  three  coal  companies  in  the 
Bear  Creek  district  guaranteeing  the  railroad  8180,000  a  year  for  the 
transportation  of  coal,  and  like  contracts  have  been  made  with  con- 
cerns in  the  Sunlight  mining  district  for  the  transportation  of  ore  aggre- 
gating $180,000  a  year.  The  railroad  has  also  entered  into  agreement 
with  five  companies  in  the  Cooke  City  district  to  carry  1,250  tons  of 
ore  a  day  at  So  a  ton.  We  expect  the  entire  line  from  Bridger  to  Cooke 
City  to  be  completed  within  a  year. 

!      In  September  last  there  was  also  incorporated  in  Idaho 

|  a  Yellowstone  Park  RR.  Co.  with  $125,000  stock,  in  shares 

1  of  $100,  to  build,  it  is  said,  as  a  branch  of  the  Oregon  Short 

Line  (Union   Pacific),  from   Saint  Anthony,   Idhao,   to  the 

western  boundary   of  Yellowstone   Park,   75   miles;   also   a 

line  from  Saint  Anthony  southeast  70  miles  to  Victor. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis -Chalmers  Co. — Dividends  Guaranteed. — See  Bullock 
Electric  Co.  below.— V.  81,  p.  1101,  842. 

The  American  DeForest  Wireless  Telegraph  Co. — Further 
Facts. — Regarding  the  decision  referred  to  last  week,  we 
have  compiled  the  following  on  the  basis  of  official  informa- 
tion: 

The  injunction  signed  by  Judge  Wheeler  on  Nov.  8  describes  the  device 
as  "an  improvement  in  receivers  for  electro-magnetic  waves."  John  A. 
Shields  was  appointed  Special  Master  to  take  evidence  and  determine 
the  amount  of  damages.  Officials  of  the  American  De  Forest  Company 
are  quoted  as  saying  the  apparatus  in  question  was  discarded  long  ago 
and  that  the  damages,  therefore,  can  be  only  nominal. 

Judge  Townsend  has  refused  to  vacate  the  order  granted  May  10, 
which  suspended,  pending  the  appeal  taken  to  the  United  States  Circuit 
Court  of  Appeals,  the  operation  of  the  injunction  granted  to  the  Mar- 
coni Company  in  the  suit  brought  by  it  against  the  De  Forest  Company. 
Compare  V.  80,  p.  1482.— V.  SI,  p.  1437. 

American  Smelters'  Securities  Co. — See  Boston  Consoli- 
dated Copper  &  Gold  Mining  Co.,  Ltd.,  below. — V.  81, 
p.  1314,  900. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and  ten 
months  ending  Oct.  31  was: 

Month 9  Months 

To  Sept.  30—                                                          1905.          1904.  1905.            1904. 

Oross  output  (number) 193.272    113,760  1,494,330     990,369 

Net  output  (number) 133,199     62,988  976.852     564.672 

Total  outstanding 5,457,416  4,344,189 

—V.  81,  p.   1243.  779. 

Amory  Manufacturing  Co. — See  Amoskeag  Manufactur- 
ing Co.  below.— V.  81,  p.  1377. 

Amoskeag  Manufacturing  Co. — Plan  Reported  Off. — The 
meeting  set  for  Nov.  15  was  not  held  and  it  is  understood 
that  the  plan  for  leasing  the  Amory  mills  and  the  Manches- 
ter mills  has  been  abandoned. — V.  81,  p.  1377;  V.  78,  p. 
2601. 

Big    Sandy    (W.    Va.)     Coal    Co.— Bonds    Offered.— The 

Union  Trust  Co.  of  Detroit  is  offering  at  par  a  block  of  this 

company's   issue    of   $180,000    first    mortgage    5%    15-year 

serial  gold  bonds  of  $1,000  each.     Value  of  security,  $447.- 

000,  including    1,731    acres    of    coal    lands  and  428  acres  of 

bottom    and    mountain    side   in  McDowell  County,  W.  Va. 

(not   to  be  confounded  with   Big  Sandy  Co.  of  Virginia,  V. 

80,  p.  1731;  V.  70,  p.  688.) 

Bonds  are  dated  Nov.  1  1905  and  mature  in  series  Nov.  1  yearly, 
interest  payable  May  1  and  Nov.  1  at  Detroit  Trust  Co.,  trustees;  sub- 
ject to  call' at  103  on  any  interest  day.  Sinking  fund,  10  cents  per  ton 
on  coal  as  mined,  payable  monthly. 

•  (A.)    Booth    &     Co.     (Fish-Packers)     Chicago. — Not    a 

Trust. — Judge  Taylor  in  the   United   States   Circuit   Court 
at  Cleveland  on  Nov.  10  overruled  the  plea  that  this  com- 
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pany   is  a   trust    in  violation  of  the  laws  of  Ohio  ami  of  tin- 

United    states   and    rendered    a   decree    for    the    company 
against  the  defendants,  Eugene  R.  Edson,  George  C.  Lot 
and  Edward  T.  Case,  restraining  them  from   doing  a   fish 
business   during   the    remaining    three   yearn    of    the    term    of 

their  ten-year  contract,  expiring   Aug.   26    i(.»os,   with   the 

A.  Booth  Co.,  and  restraining  the  Buckeye  Fish  Co.  from 
transacting  any  fish  business  with  either  of  these  parties, 
who  have  been  its  officers  and  directors  for  several  years. 
A  judgment  for  $98,000  damages  is  also  granted  against 
Eugene    R.    l'.dson. — V.  SI,  p.   509,  262. 

Boott  Cotton  Mills. — First  Payment  in  Liquidation. — 
Treasurer  A.  s.  Cowl,  No.  70  Kilby  St.,  Boston,  announces 
that  a  distribution  of  SID  per  share  in  partial  liquidation  of 
the  funds  of  the  company  will  he  payable  Dec.  1  1905  to 
stockholders  of  record  Nov.  it)  1905.— V.  so,  p.  165. 

Boston  Consolidated  Copper  &  Gold  Mining  Co.,  Ltd.— 
Pu  Stock. — This    company's    shares    have    rece] 

advanced  from  SS  per  share  (par  £1)  to  about  $20,  on  per- 
sistent buying,  which,  it  is  commonly  believed,  was  in  the 
interest  oi  the  American  Smelting  &  Refining  Co.  There 
i^  outstanding  £.'500,000  stock  and  £250,000  of  6%  deben- 
tures (see  V.  SO,  j).  2023]>.     A  director  is  quoted  as  saying: 

"There  is  no  record  on  the  transfer  books  to  show  the  source  of  the 
recent  heavy  buying.  All  the  stock  has  gone  largely  Into  the  names 
of  brokerage  houses  with  New  York  wire  connections.  There  is  not 
the  ha.-:  doubt  hi  my  mind,  nor  has  there  been,  that  the  American  Smelt- 
ing A-  Refining  Co.  is  back  of  this  buying.  The  buying  has  not  come  from 
the  insiders.     Unfortunately,  they  have  been  sellers  rather  than  buyers." 

President  Newhouse  telegraphed  from  Salt  Lake  City 
early  in  the  month,  cautioning  the  shareholders  against 
selling  their  stock  at  less  than  its  value,  and  saying:  "As 
soon  as  our  rapidly  maturing  plans  for  the  erection  of  mills 
and  the  shipment  of  ores  to  the  smelter  now  in  course  of  erec- 
tion by  the  American  Smelting  <k  Refining  Co.  are  perfected, 
I  am  confident  that  our  company  can  earn  an  8%  dividend 
on  shares  at  $100."— V.  SI,  p.  615. 

Brown-Corliss  Engine  Co.,  Corliss,  Wis. — Receivership — 
Reorganization. — At  Milwaukee  on  Nov.  14  this  company 
was  placed  in  the  hands  of  the  Fidelity  Trust  Co.  as  re- 
ceiver on  application  of  the  Garland  Packing  Co.  and  other 
creditors,  their  claims  aggregating  in  all  $2,889.  The 
company,  it  is  stated,  has  been  embarrassed  for  some 
months  past  for  want  of  sufficient  working  capital. 
R^Against  assets  reported  as  aggregating  S799.500,  there  are  liabilities 
Of  $374,872,  viz.:  Notes  and  accounts  payable,  8161,647;  mortgage 
bonds,  §150,000;  farm  mortgages,  561,350;  accrued  interest  on  bonds, 
$1,S75.  W.  H.  Ximick  and  Otis  H.  Childs,  of  Pittsburgh,  Pa.,  hold- 
ers of  bonds,  also  applied  for  the  appointment  of  the  receiver.  The 
company  admitted  its  insolvency. — V.  79,  p.  735. 

Bullock  Electric  Co.  (of  Ohio). — Exchange  of  Stock. — The 
holders  of  the  SI, 100 ,000  preferred  stock  are  offered  the 
privilege  of  exchanging  the  same  at  the  Cincinnati  Trust 
Co.,  Cincinnati,  on  or  before  Dec.  12,  at  par  (dollar  for 
dollar)  for  the  preferred  shares  of  the  Bullock  Electric  Mfg. 
Co.,  the  lessee  of  the  Bullock  electric  plant,  the  holders  of 
which  are  entitled  to  receive  cumulative  dividends  at  the 
rate  of  6%  per  annum,  payable  quarterly  commencing 
Jan.  1  1906,  with  preference  also  as  to  principal  in  case 
of  liquidation.  The  Allis-Chalmers  Co.  has  agreed  to 
guarantee  the  payment  of  these  dividends  at  the  rate  of 
6%  per  annum  and  to  so  indorse  each  certificate  of  stock. 

Under  the  present  lease  the  rental  is  equal  to  the  6%  dividends  that 
have  been  paid  upon  the  outstanding  preferred  stock,  but  there  is  no 
fixed  provision  for  other  income  to  meet  the  expenses  of  the  organiza- 
tion and  corporation  taxes.  Moreover,  this  rental  is  for  a  fixed  period 
of  about  23  years  only,  whereas  the  guarantee  of  dividends  by  the  Allis- 
Chalmers  Co.  is  without  limitation  of  time.  As  a  part  of  the  transac- 
tion the  Allis-Chalmers  Co.  has  conveyed  to  the  Bullock  Electric  Mfg. 
Co.  the  Norwood  foundry  property,  which  has  been  heretofore  acquired 
and  substantially  improved  by  'the  Allis-Chalmers  Co.  The  entire 
board  of  directors  of  the  Bullock  Electric  Co.  have  exchanged  their 
preferred   stock. 

The  capital  stock  of  the  Bullock  Electric  Mfg.  Co.  is 
$3,000,000,  of  which  one-half  is  preferred.— V.  78,  p.  1111. 

Bullock  Electric  Manufacturing  Co . — Exchange  of  Stock. — 
See  Bullock  Electric  Co.  above. — V.  78,  p.  1111. 

Cadillac  (Mich.j  Water  &  Light  Co. — Securities. — The 
control  of  this  company  was  recently  acquired  by  Grand 
Rapids  and  Cadillac  interests,  who  have  reorganized  it  with 
$200,000  capital  stock,  in  shares  of  $100  each,  all  outstand- 
ing, and  $200,000  first  mortgage  5%  gold  bonds  dated 
Sept.  1  1905  and  due  in  1925,  but  subject  to  call  after  three 
years  at  102;  denomination  $500  and  $1,000;  interest  payable 
March  and  September  at  Michigan  Trust  Co.,  Grand  Rapids, 
trustee;  sinking  fund  $4,000  per  annum;  of  the  bonds  $120,000 
is  outstanding. 

Oflicers. —President.  William  H.  Anderson;  Vice-President,  Edward 
Fitzgerald,  firand  Rapids  r.  William  H.  Anderson;  Secretary, 

N.  v.  Gerriah;  Manager,  George  Weetover,  CadU 

California-Western  RR.  &  Navigation  Co. — Facts. — 
The  typewritten  statement  (manifolded,;  offering  tin-  com- 
pany's bond-  onewhal  indistinct,  resulting  in  inac- 
curacies which  should  be  corrected  a-  follow-;  Length  of 
completed  road  2.',]/2  mile.-,  width  of  railroad  wharf  45  feet; 
acreage  of  other  "timber  land"  owned  by  the  guarantor, 
the  Union  Lumber  Co.,  50,000  acres. — -V.  81,  p.  1  !■;•">,  1375. 

Central  District  &  Printing  Telegraph  Co.  (Bell  Telephone; 

Pittsburgh,  Pa. — Neu  tareholdi  I  Nov. 

29  are  offered  the  right  to  subscribe  for  10,000  new 

k  at  par  in  the   rati.,  of  one  of  a<  '  ry  ten 

shares  owned  as  of  that  dale.     The  righ  ibscribe  will 

expire  Jan.  is  1906,  and  paymenl  for  t!i  .  subscribed 

for  must  be  made  on  or  before  Jan.  31   1906.  —  V.  SO,  p.  2395 


Chartered  Co.  of  Lower  California.- -Sale  of  Collateral.— 
.1 .  E5.  Henry  &  Son-,  bolden  of  $1,200,000  of  the  com- 
pany's first  mortgage  6  id  in, mis  pledged  with  (hem 
as  collateral  security  for  a  collateral  note  for  $200,000 
dated  Feb.  8  1904,  the  interest  and  Instalments  of   principal 

Of  which  from  Aug.  8  1904  to  Aug.  S  L905  are  in  default, 
making  the  total  amount  due  and  payable  f  I  si  I ,()()!),  give 
notice  by  advertisement  thai  the  said  bond.-,  or  SO  many 
of   them   as   may    be    necessary    to   pay    the   amount   due,  will 

be  Bold  at  auction  by  K.  L.  Day  &  Co..  Boston,  on  Nov. 
22  1905.—  V.  70,  p.   L303. 

Cincinnati  Tobacco  Warehouse  Co. — Dividt  nd.  The  di- 
rectors, on  account  of  reduced  earnings,  did  not  declare  in 
October  the  usual  quarterly  dividend. 

Consumers'  Gas  Co.  of  Toronto. — Report. — The  results  for 

the  year  ending  Sept.  30  were: 

Fiscal            Inc.  from  Net  (over  Other  Inter-  Dividi  nets  Balance, 

Year.              gas,  etc.  taxes),  income.       est.  (10'  urplue. 

1904-06.— Sl.O'.m, t>-,()  $412,252  $3,941  34,915  S219.92S  $191,350 

1903-04...       9S3.295  208,348  4,182  1:5,821  191,152  67,657 

From  the  surplus  as  above  in  1904-05  there  was  appro- 
priated for  plant  and  buildings  renewal  fund  $170,891, 
being  5%  on  value  of  plant  and  buildings  in  use,  leaving  a 
balance  of  $20,459  for  the  year. —  V.  79,  p.  905. 

Cuyahoga  Telephone  Co.,  Cleveland. — Option  on  Bonds. — 
Breckinridge  Jones  of  St.  Louis,  one  of  those  interested  in 
the  United  States  Independent  Telephone  Co.,  has  his 
name  attached  to  circulars  which  were  sent  out  on  Nov. 
13  asking  a  number  of  Cleveland  banks  who  hold  the 
first  mortgage  bonds  of  the  Cuyahoga  Co.  to  give  Mr.  Jones 
an  option  on  them  at  90  and  interest  until  Feb.  10. — V. 
81,  p.   1102,  270. 

Donald  Steamship  Co.— Stock  Offered.— The  shareholders 
on  Oct.  6  voted  to  increase  the  6%  cumulative  preferred 
stock  of  this  New  York  corporation  from  $200,000  to  5500,000 
and  the  common  stock  from  $100,000  to  $250,000.  Sub- 
scriptions for  the  newtpreferred  stock  at  par  ($100  per  share) 
are  being  received  by  the  Treasurer,  Thomas  N.  Jones,  No.  18 
Broadway,  50%  in  common  stock  being  given  as  bonus  to 
all  subscribers.  Subscriptions  are  payable  25%  down  and 
the  remainder  in  similar  amounts  Jan.  15,  Feb.  15  and  Mar. 
15  1906;  divdends  accrue  from  Jan.  1  1906.     A  circular  says 

This  company  was  Incorporated  in  1901  under  the  laws  of  New  York  but  for 
fifteen  years  prior  to  that  date  the  business  had  been  successfully  conducted  as  a 
private  concern.  Since  the  company  was  incorporated  it  has  earned  and  paid  the 
regular  dividend  of  6%  on  its  preferred  stock  and  one  dividend  of  3%  on  the  common 
stock  in  1903.  and  a  surplus  of  $27,000  has  been  created.  The  increase  of  the  capital 
stock  is  to  provide  tor  building  two  steamers  in  EiiKland.same  as  the  steamer  •■Llllie  " 
owned  by  the  company,  at  a  cost  aggregating  S2G0.000,  and  to  pay  balance  due 
the  builders  of  the  "Llllie."  which  was  built  two  years  ago  and  chartered  to  the 
United  Fruit  Co.  The  steamers  now  being  built  have  been  chartered  to  the  Atlantic 
Fruit  Co.  for  a  monthly  rental  of  $4,000,  payable  in  advance,  for  a  period  of  four 
years  from  May  1906,  at  which  time  they  will  be  completed.  After  deducting 
wages,  provisioning,  etc..  each  steamer  will  net  about  16%  to  the  company.  The 
company's  fleet  consists  of  five  steel  and  iron  steamers,  lifted  for  the  fruit  trade  (of 
which  three  are  chartered  for  long  periods  on  the  above  basis),  viz.:  Alice  794 
tons;  Athos,  1,947  tons;  David,  l,3o8  tons;  Duncan,  1,031  tons;  Llllie  1  300  tons 
Estimated  net  earnings  of  enlarged  fleet,  7  vessels.  $100,000;  deduct  depreciation 
5%  on  their  cost  ($500,000)  $25,000;  remainder  for  dividends,  etc.,  $75  000. 

Officers  and  Directors:     John  A.  Donald,   President;   William   McAdoo     Vice- 
President:  Thomas  N.  Jones,  Treasurer;  John  M.  Hannay,  Secretary  Jacob  W 
Miller,  Joseph  13.  Morrell,  Isaac  E.  Chapman,  David  C.  Reid.    Joseph    Di  Giorgio 
Lewis  Nixon.  Elliot  G.  Andresen. 

Electric  Co.  of  America. — New  Stock. — President  A. 
Loudon  Snowden  is  quoted  as  saying: 

The  executive  committee  is  considering  the  making  of  a  10%  stock 
allotment  at  par,  but  no  action  has  yet  been  taken  on  the  subject.  This 
would  increase  the  capital  of  the  company  about  40,000  shares.  The 
proceeds  would  be  used  to  pay  for  additional  properties  we  might  con- 
clude to  take  over. 

The  company  has  outstanding  $4,078,780  stock  in  shares 
of  $10  each.— V.  80,  p.  2342. 

Farmers  &  Shippers  Leaf  Tobacco  Warehouse  Co.— Cin- 
cinnati.— Dividend. — The  stockholders  voted  on  Oct.  25 
to  surrender  the  New  Jersey  charter  and  incorporate  under 
the  laws  of  Ohio  with  the  same  capitalization  as  now. 

The  company  is  paying  dividends  only  on  the  $200,000  of  8%  first 
preferred,  last  dividend  paid  Oct.  1st;  this  stock  is  redeemable  at  110 
There  is  also  about  $256,000  common  stock  and  $200,000  of  S%  second 
preferred;  par  of  shares  $100.  Both  classes  of  preferred  are  cumulative. 

Fresno  City  (Cal.)  Water  Co. — Reorganized  Company. 
— This  corporation  has  been  organized  under  the  laws 
of  California  with  $350,000  capital  stock  as  successor,  per 
plan  in  V.  81,  p.  1103,  of  the  old  Fresno  Water  Co.  The  di- 
rectors, who  were  also  the  directors  of  the  old  company,  are: 

A.  G.  Wishon,  W.  E.  Durfey,  H.  P.  Baumgartner,  Joseph  H.  Newlin 
and  Louis  Einstein. — V.  81,  p.  1103. 

Fresno  Water  Co. — Successor. — See  Fresno  City  Water 
Works  Co.  below.— V.  81,  p.  1103. 

Qranby  Consolidated  Mining  Smelting  &  Power  Co., 
Ltd. — Change  in  Par  Value  of  Shares. — The  shareholder 
will  vote  Dee.  1  on  applying  to  the  Legislature  of  British 
Columbia,  under  the  laws  of  wlueh  the  company  is  incor- 
porated, to  increase  the  par  value  of  .-ingle  shares  of  stock 
from  $10  to  $100,  the  total  share  capital  to  remain  un- 
changed and  the  number  of  shares  to  be  reduced  t"  onc- 
tenth  of  the  present  number.  The  total  authorized  sha 
capital  is  $15,000,000,  of  whieh  $13,500,000  is  outstanding. 

Report.— See  page  1-190  "Annual  Report"  in  this  issue. — 
V.   81,  p.    1317. 

Imperial  Paper  Mills  of  Canada,  Ltd. — Guaranteed  Bona 
e   Northern   Sulphite   Mills  of  Canada.   Ltd..  below. — 

V.    81,   p.   077. 

La  Belle  Iron  Works. — Circular  ,  /  Stock  Opt  inn. — 

ry  II.   I).   Westfall  on    V"  letter  to  the 

stockholders  advising  them  of  the  option  desired  by  Edwin 

N.  Ohl  of  Pittsburgh  to  purchase  at  L  60%  of  the  com- 
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pany's  capital  stock,  and  his  agreement,  secured  by  a  ca  b 
deposit,  to  pay  therefor  $204  per  share  (par  $100)  at  the 
Union  Tru.-i  Co.,  Pittsburgh,  on  Feb.  15,  or  the  following 
prices,  in  case  the  option  should  be    exercised    as  folio 

Prior  to  Dec.  1  1005,  $200;  Dec.  1  to  Dec.  31  1905  $201;  Jan. 

1  to  Jan.  14  1906  $202;  Jan.  15  to  Feb.   1   1900  $203.     The 

depositors  are: 

The  City  Bank  of  Wheeling,  in  Wheeling,  W.  Va.,  or  with  the  Union 
Deposit  Bank  of  Steubenville,  in  Steuberiville,  Oliio,  or  with  the  First 
National  Bank  of  New  Castle,  in  New  Castle,  Pa. — Compare  V.  81,  p. 
1433. 

La  Porte  (Ind.)  Gas  Light  Co. — Bonds  Offered. — John  F. 
Graham  &  Co.,  Chicago,  are  offering  at  101  and  interest 
$100,000  of  this  company's  first  mortgage  5%  gold  bonds, 
dated  Apr.  1  1905  and  due  Apr.  1,  1925,  but  subject  to  call 
on  any  interest  date  at  105  and  interest.  Interest  payable 
Apr.  1  and  Oct.  1;  denomination  $500  and  $1,000.  Mich- 
igan  Trust   Co.,    Grand    Rapids,   trustee.    A   circular   says: 

Capitalization. — Bonds  authorized  8250,000:  issued  $160,000;  re- 
served for  future  extensions  and  betterments  (to  be  issued  only  when 
the  net  earnings  are  2'^  times  the  interest  charge  on  the  bonds  issued 
and  to  be  issued))  $90,000.  Capital  stock  8200,000.  For  the  year  end- 
ing Nov.  1  1905  the  gross  earnings  were  832,050;  operating  expenses  and 
taxes  816,002;  net  earnings  $16,048;  interest  88,000;  surplus  $8,048. 
The  business  is  increasing  very  rapidly  and  the  net  earnings  for  the 
coming  year  are  estimated  at  over  four  times  the  interest  charge.  Fran- 
chise granted  in  1893  runs  for  50  years.  Up  to  the  summer  of  1905 
not  more  than  one-half  of  the  city  was  piped.  Over  $50,000  has  been 
expended  in  the  last  eight  months  on  extensions  and  improvements. 
Price  of  gas  for  all  purposes  is  $1.35  net.  Coal  costs  $3.10  per  ton, 
and  the  company  sells  its  coke  at  $5.50  per  ton.  Daily  gas  capacity 
is  over  250,000  or  about  100,000,000  feet  annually. 

Manchester  Mills  Corporation. — See  Amoskeag  Manufac- 
turing   Co.  above. — V.  81,  p.  1378. 

National  Electric  Signaling  Co.  (Fessenden  Wireless  Tele- 
graph), Pittsburgh. — Status. — President  Hay  Walker  Jr., 
of  Pittsburgh,  to  whom  we  submitted  the  statement  pub- 
ished  last  week  regarding  the  decision  against  the  American 
DeForest  Wireless  Telegraph  Co. ,  writes  under  date  of  Nov.  9: 

The  Signaling  Company  has  only  a  nominal  capital,  which  is  merely  a 
fraction  of  the  amount  expended  in  developing  Prof.  R.  A.  Fessenden's 
inventions  in  wireless  telegraphy,  and  the  company  was  organized  to 
hold  the  patents  covering  said  inventions  and  to  develop  and  carry  them 
through  the  experimental  stage  to  the  point  where  they  would  be  com- 
mercially operative.  Judge  Wheeler's  decision  sustaining  the  patent 
on  our  receiver  we  think  confirms  our  rights  to  every  satisfactory  long- 
distance receiver  being  used  in  this  country,  including  all  receivers  being 
used  by  the  U.  S.  Navy  and  Army.  This  company  has  sold  some  ten 
or  fifteen  sets  of  apparatus  to  the  Army  and  Navy.  We  have  had  sta- 
tions at  Washington,  Philadelphia  and  Jersey  City,  operating  for  two 
years,  but  only  to  further  our  own  experiments.  Our  system  will  shortly 
be  commercially  operative  and  will  then  be  started  in  a  legitimate  way, 
avoiding  the  questionable  methods  that  have  so  far  characterized  the 
exploiting  of  most  wireless  telegraph  companies. — V.  81,  p.  1439. 

New  England  Cotton  Yarn  Co. — Listed  in  Boston. — The 
Boston  Stock  Exchange  has  listed  this  company's  entire 
authorized  issue  of  capital  stock,  viz:  $3,900,000  common 
and  $2,000,000  6%  non-cumulative  preferred,  subject  to 
call  at  option  of  company  at  $140  per  share  and  accrued 
dividends. 

BALANCE  SHEET  OF  SEPT.  30   1905. 
Liabilities 


Assets — 

Plant,  etc 38,220,074 

Merchandise 2,593,471 

Accounts  and  notes  receiv.-  1,317,5S8 

Cash 521,485 

Investments 412,510 

Suspense 17,505 


Total 513,088.663 

-V.  81,  p.  1104.  617 

Northern  Coal.  &  Coke  Co., 


Preferred  stock $2,000,000 

Common  stock 3,900,000 

First  mortgage  bonds 5,263,00C 

Notes  and  accounts  payable.  1,626,221 

Reserve  for  suspense 23,753 

Interest  on  bonds 43  858 

Profit  and  loss 231,831 


Ohio  Bridge  Co.  under 


Total  $13,088,663 

Kentucky. — See  Kentucky  & 


'Railroads"  above. 


Northern  Sulphite  Mills  of  Canada,  Ltd. — Offering  of 
Guaranteed  Bonds. — Subscriptions  were  recently  •  received 
in  London  at  par  for  £100,000  of  this  company's  £150,000 
6%  first  mortgage  bonds  of  £100  each.  The  erection  and 
completion  of  the  sulphite  mills, 'and  payment  of  principal, 
premium  and  interest  secured  by  these  are  unconditionally 
guaranteed  by  the  Imperial  Paper  Mills  of  Canada,  Ltd. 
(V.  80,  p.  2462;  V.  81,  p.  977).     An  advertisement  says: 

Interest  will  be  paid  on  May  1  and  Nov.  1.     The  bonds  will  mature  for  payment 
at  a  premium  of  5%  on  May  1  1936,  but  are  repayable  at  the  same  premium  of 
5%  at  any  time  previously    on  6  months  notice  by  the  company.     Trustees  for 
bondholders:    John  Ormiston  Lawson  Johnston,  Esq.,  15  Throgmorton  Avenue 
London,  E.  C.  and  George  Nicholson,  Esq.,  24  North  John  Street,  Liverpool.    ' 

The  company  was  formed  under  Canadian  law  to  erect  mills  at  Sturgeon  Falls 
Ontario,  to  manufacture  sulphite  pulp  and  other  products.  Construction  work 
is  well  advanced,  and  the  mills  are  expected  to  be  in  full  operation  by  the  early 
part  of  next  year.  The  mills  have  been  planned  for  a  daily  output  of  60  to  70 
tons  (2,000  lbs.  each)  of  sulphite  pulp,  dry  weight,  or  a  total  output  per  annum 
of  about  18,000  to  20,000  tons. 

A  contract  has  been  made  with  the  Imperial  Paper  Mills  of  Canada,  LtU.,  to 
take  a  lease  of  the  mills,  when  completed,  for  30  years,  at  an  annual  rental  of  £7  500 
more  than  sufficient  to  pay  6%  interest  on  the  £100,000  bonds  now  issued' and 
to  provide  for  the  redemption  of  these  bonds  at  £105  per  cent  by  1936.  In  addi- 
tion to  the  rental  the  Imperial  Mills  have  agreed  to  pay  a  royaltv  of  $2  per  ton 
(estimated  to  produce  $30,000,  or  about  £7,200  per  annum,)  on  all  sulphite  pulp 
manufactured  at  the  mills,  which  will  be  available  for  administration  expenses 
dividend  on  the  shares  of  the  company  and  reserve. 

Archibald  Baird  Craig,  8  Well  Street,  Cripplegate,  London,  E.  C,  Chairman 
of  board  of  directors;  Secretary  and  London  office,  William  Tait,  62  London-wall 
London.  E   C. 

Ohio  &  Indiana  Consolidated  Natural  and  Illuminating 
Gas  Co. — Deposits  Till  Dec.  15. — The  committee,  con- 
sisting of  James  N.  Wallace,  Anthony  N.  Brady  and  Charels 
F.  Dietrich,  gives  notice  by  advertisement  on  another  page 
that  the  first  mortgage  bonds  of  the  La  Fayette  Gas  Co., 
Indiana  Natural  &  Illuminating  Gas  Co.,  Ohio  &  Indiana 
Gas  Co.  and  Logansport  &  Wabash  Valley  Gas  Co.,  to  escape 
penalty,  should  be  deposited  with  the  Central  Trust  Co. 
under  the  respective  bondholders'  protective  agreements 
dated  Aug.  1  1905,  on  or  before  Dec.  15  1905. 

Failure  of  Natural  Gas  Supply. — A  press  dispatch  from 
Ft.  Wayne,  Ind.  on  Nov.  14,  states  that  the  Ft.  Wayne 
Gas  Co.  has  notified  local  consumers  that  natural  gas  will 


be  shut  ofr  entirely  on  the  21st  inst.,  owing  to  the  scarcity 
Of  supply.      .See  V.  81,  p.    1040. 

Oro  Water  Light  &  Power  Co.,  Oroville,  Cal. — New 
Bonds. — The  shareholders  wll  meet  at  the  company's  office, 
No.  331  Pine  St.,  San  Francisco,  on  Dec.  28,  to  vote  oil 
issuing  $150,000  second  mortgage  bonds. 

The  compan  incorporated   under  the  laws  of  California   with 

$3,500,000  of  authorized  capital  stock  and  acquired  the  properties  and 
franchises  of  the  Oroville  Light  &  Power  Co.,  Oroville  Water  Co  ,  Lava 
Beds  Dredging  Co  and  Marigold  Dredging  Co.  On  May  10  1905  an  i 
of  8600,000  6%  20-year  bonds  was  authorized,  the  new  issue  increasing 
the  company's  indebtedness  to  $750,000.  Contracts  were  recently 
closed  for  the  equipment  of  a  hydro-electric  plant  of  1,000  kw.  capacity, 
at  Pentz  to  be  connected  by  a  16-mile  pole  line  with  Oroville.  Among 
those  interested  arc  said  to  lie  J.  A.  Kretchmer,  R.  C.  Medcraft  and  on, 
J.  K.  Moffitt  is  Secretary.— V.  81,  p.  35. 

Pacific  Mills,  Lawrence,  Mass. — Extra  Dividend. — With 
the  semi-annual  dividend  of  $50,  there  has  been  declared  an 
extra  dividend  of  $50  per  share,  payable  Dec.  1  to  stock  of 
record  Nov.  16.— V.  80,  p.  2224. 

(The)  Rail  Joint  Co. — Consolidation. — This  company  v. 
incorporated  in  Albany  on  Oct.  27,  with  SI, 500, 000  author- 
ized capital  stock,  of  which  $500,000  is  preferred,  as  a  <■  - 
solidation  of  the  Continuous  Rail  Joint  Co.  of  America,  the 
Weber  Railway  Joint  Manufacturing  Co.  and  the  Inde- 
pendent Railway  Supply  Co. 

President,  Frederick  T.  Fearey;  Vice-Presidents,  Lawrence  F.  Braine 
and  Percy  Holbrook;  Treasurer,  Fernando  C.  Runyon;  and  Secretary, 
Benjamin  Wolhaupter.  Messrs.  Fearey,  Braine  and  Runyon  were  officers 
in  the  Continuous  Rail  Joint  Co.  of  America,  Mr.  Holbrook  was  General 
Manager  of  the  Weber  Company  and  Mr.  Wolhaupter  was  Manager  of 
the  Independent  Railway  Supply  Co. 

Railway  Steel  Spring  Co. — Purchase. — The  company  has 
made  its  first  payment  of  $500,000  on  account  of  the  pur- 
chase of  the  Latrobe  Steel  Co.,  acquired,  it  is  said,  on  the 
basis  of  $4,300,000  for  the^plant  and  about  $250,000  for 
the  raw  materials  on  hand.  The  purchase,  it  is  understood, 
will  be  financed  by  an  issue  of  $4,500,000  5%  15-year  bonds, 
a  first  mortgage  on  the  property  of  the  Latrobe  Steel  Co., 
but  not  a  lien  on  the  other  properties  of  the  Railway  Steel 
Spring  Co.     The  "Wall  Street  Summary"  says: 

The  Latrobe  Steel  Co.  manufactures  principally  steel  tires  for  car  and 
locomotive  wheels.  Heretofore  the  Railway  Steel  Spring  Co.  has  been 
compelled  to  buy  these  products,  having  no  facilities  of  its  own  for  their 
manufacture.  Possessing  a  plant  of  its  own  for  this  purpose,  officials 
of  the  company  believe  that  the  result  will  be  a  large  increase  in  the  com- 
pany's earning  capacity.  The  Latrobe  Steel  Co.  has  been  in  successful 
operation  for  many  years,  and  for  the  last  ten  or  fifteen  years,  it  is  under- 
stood, has  shown  net  profits  ranging  from  $600,000  to  $900,000  per  year. 
The  plant  at  Latrobe  employs  600  men. — V.  81,  p.  1046. 

San  Diego  (Cal.)  Consolidated  Gas  &  Electric  Co. — Status. 
— The  circular  of  Rudolph  Kleybolte  &  Co.,  who  recently 
offered  at  par  and  interest  the  unsold  portion  of  $700,000  5% 
first  and  refunding  gold  bonds  of  $1,000  each,  dated  April  20 
1905  and  due  April  20  1935  (interest  payable  cpuarterly  at 
the  American  Trust  &  Savings  Bank,  Chicago,  trustee),  says 
in  substance: 

Capitalization. — Preferred  stock  5%  cumulative,  $500,000;  common 
stock,  $600,000.  "First  and  refunding  mortgage"  bonds,  authorized 
$1,500,000,  of  which  outstanding  $700,000;  reserved  to  retire  $200,000 
San  Diego  Gas  &  Electric  Co.  bonds,  S220.000;  reserved  for  future  ex- 
tensions and  betterments,  to  be  issued  only  for  90%  of  the  cash  cost 
thereof,  $580,000;  as  there  is  in  the  treasury  over  $100,000  cash,  our 
engineers  do  not  contemplate  that  any  of  these  $580,000  bonds  will  be 
issued  within  a  considerable  number  of  years.  A  first  mortgage  on  the 
plants,  equipment  and  franchises  now  owned  or  hereafter  acquired, 
subject  only  to  $200,000  bonds  of  the  San  Diego  Gas  <fc  Electric  Light 
Co„  which  are  subject  to  call  at  par  July  1  1907,  and  which  will  be  retired 
on  that  date.  The  sinking  fund  will  draw  by  lot  and  cancel  at  102 
$15,000  of  the  bonds  yearly,  on  April  20  1915  to  1925;  thereafter  $20,000 
annually. 

•  Directors. — F.  W.  Jackson,  R.  G.  Hunt,  D.  I.  Garretson  and  U.  S. 
Grant  Jr.,  San  Diego;  J.  G.  Mossin,  Los  Angeles;  Rufus  C.  Dawes, 
President  Union  Gas  &  Electric  Co.,  and  H.  M.  Byllesby,  Chicago. 

Earnings  for  year  ending  June  30  1905 — Gross,  $160,906;  net  earnings, 
$81,144;  interest  charges,  $47,000;  surplus,  $34,144. 

The  franchises  (granted  by  constitutional  provision)  are  perpetual, 
broad  and  liberal,  and  are  free  from  objectionable  features. 

Extracts  from  Report  of  H.  M.  Byllesby  <fc  Co.,  Consulting  Engineers, 
Sept.  8  1905. — This  company  was  formed  in  the  spring  of  1905  to  take 
over  the  San  Diego  Gas  &  Electric  Light  Co.,  which  had  had  a  prosperous 
existence  since  the  early  80s.  Although  its  earnings  were  large,  only 
one  dividend  had  been  paid,  the  net  earnings  having  been  used  in  enlarg- 
ing and  improving  the  property  and  to  retire  bonds.  Capacity  of  electric 
plant  over  1,600  H.P.;  the  gas  plant  includes  a  150,000  cubic  feet  holder 
and  a  relief  holder  of  10,000  cubic  feet  capacity,  etc.  There  will  be  in- 
stalled before  the  close  of  the  year,  at  a  cost  of  $16,000,  a  gas-generating 
plant  for  the  manufacture  of  gas  from  crude  oil,  which  will  effect  a  net 
saving  of  not  less  than  $10,000  per  annum.  July  1st  of  this  year  the 
price  of  gas  for  all  purposes  was  lowered  to  $1.25  net  per  1,000  cubic  feet. 
Fully  equipped  to  manufacture  gas  by  either  the  water  or  coal-gas  process. 
Crude  oil  is  used  for  fuel,  the  company  having  a  five-year  contract  for 
oil  at  60  cents  a  barrel.  The  electric  distribution  system  covers  40  miles 
of  pole  line.  On  June  30  1905  there  were  1,258  electric-light  consumers 
and  2,168  gas  consumers  on  meter.  The  gas  and  electric  output  have 
both  increased  during  the  past  year  at  a  rate  of  60%.  The  gas  distribu- 
tion system  has  41 .22  miles  of  mains. 

Has  a  contract  for  lighting  the  city  on  the  moonlight  schedule  at  $84 
per  lamp  per  year,  for  five  years  from  July  1  1905;  221  lamps  are  in  op- 
eration and  not  less  than  250  lamps  expected  by  Jan.  1  1906.  Controls 
the  entire  gas  and  electric-lighting  of  the  city.  In  the  year  1904  over 
$57,000  was  expended  for  improvements,  and  in  the  year  1905,  prior  to 
the  purchase  of  this  plant,  approximately  $30,000  had  been  expended. 
We  predict  that  for  1905  the  net  earnings  will  be  not  less  than  $95,000 
and  for  the  following  year  not  less  than  $115,000.  The  plant  is  in  first- 
class  condition  and  of  the  highest  type. — See  V.  81,  p.  1178,  1046. 

San  Francisco  Gas  &  Electric  Co. — Deposits. — A  circular 
dated  Oct.  30  announced  that  more  than  two-thirds  of  the 
company's  outstanding  capital  stock  had  been  deposited 
with  the  Union  Trust  Co.  of  San  Francisco  under  the  terms 
of  the  offer  of  purchase  made  by  N.  W.  Halsey  &  Co.  The 
time  for  deposits  expired  Nov.   15. — V.  81,  p.  1178,  1046. 

Shawnee  (Okla.)  Light  &  Power  Co. — Sold. — At  the 
foreclosure  sale  at  Guthrie,  Okla.  on  Oct.  14  the  property 
was  bid  in -by -Charles  A.   Frueauff   for    $126,250.     George 
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F.  Penhale,  representing  E.  Clarenoe  Jones  &  ('<>.,  New 
York,  bid  $126,000,  but  was  outbid  by  Mr.  Frueauff. 

It  la  understood  that  Mr.  Frueauff,  representing  11.  L.  Dougherty, 
will, upon paymenl  o!  the  remainder  of  the  purchase  money  within  the 
nexl  i  i.gel  a  one-fourth  Interesl  In  the  property,  and  that  I  l\nu 

and  associates  ol  Oklahoma  City, representing  the  bondholders,  will  get 
three-fourths  Interest.  Proceedings,  it  is  Bald,  will  be  taken  al  once  to 
foreclose  tin"  mortgage  of  the  Street  Railway  Co.,  of  which  J,  C.  Fisher 
of  Shawnee  i^  receiver.  The  electric-light  plant  is  said  to  be  earning 
about  20%  net  on  price  paid  and  to  be  In  good  physical  condition,  but 
not  equal  to  meeting  the  demand.  We  are  informed  that  a  road  will 
probably  be  built  from  Tecumseh  to  Shawnee,  and  that  it  Is  Intended  to 
consolidate  the  three  properties. 

Somerset  Coal  Co. — Acquisition. — The  recent  acquisitions 
of  property,  including  1 ,700  acres  purchased  from  the  Somer- 
set Trust  Co.,  trustee,  make  the  present  holdings  in  the  .len- 

ner  Field  about  24,000  acres  of  what  is  considered  to  be  of  the 

very  best  quality  of  Pennsylvania  coal.  The  entire  holdings 
Of  the  company  in  Somerset  County  now  aggregate  about 
33.000  acres.  The  properties  recently  purchased  will  be  de- 
veloped with  modern  and  up-to-date  plants  and  equipment. 
No  new  securities  have  been  issued.     See  V.  81,  p.  1178. 

South  Baltimore  Steel  Car  &  Foundry  Co. — New  Stock.— 
The  shareholders,  it  is  stated,  will  act  to-day  upon  a  proposi- 
tion to  issue  $500,000  new  stock,  to  provide  additional 
working  capital.  The  company  is  said  to  have  about  1,200 
employees  and  orders  that  will  keep  it  busy  for  many  months. 
— V.  76,  p.  1412. 

South  Chicago  Land  &  Docks. — Bonds  Offered. — Peabody, 
Houghteling  &  Co.,  Chicago,  are  offering  at  par  and  interest 
$205,000  first  mortgage  6%  gold  bonds,  the  personal  obliga- 
tion of  J.  B.  Brown,  (die  originator  and  builder  of  the  Chi- 
cago &  Western  Indiana  Belt  RK.  and  the  owner  of  a  huge 
amount  of  real  estate  on  the  Calumet  River.  The  bonds 
are  dated  May  27  1904  and  are  due  May  27  1907,  but  sub- 
ject to  call  at  option  of  maker  on  any  coupon  date  at  102 
and  interest  on  00  days  notice.  Denomination  $500;  semi- 
annual inter  st  payable  at  office  of  the  aforesaid  bankers. 
Francis   B.    Peabody  is  mortgage  trustee.    A  circular  says: 

Tiie  security   for  these  bonds  is  a  tract   of  land,   approximately  40 
east   bank  of  the  Calumet   River,  and  extending 
from  103d  St.  to  106th  St.,  valued  by  us  at  §600,000.     The  land,  which 
has  a  dock  fr  nit  2.000  feet  and  a  depth  of  from  800  to  900 

feet,  is  high  i  -    an  ideal  site  tor  any  large  industry  requiring 

water  frontage,  good  rail  connections  and  solid  ground  for  foundations. 
To  facilitate  the  sale  of  portions  of  this  tract,  from  time  to  time,  proper 
ise  provisions  have  been  inserted  in  the  trust  deed.  Mr.  Brown 
has  deposited  with  the  trustee  high-grade  listed  railroad  bonds  to  cover 
the  interest  and  taxes  on  tnts  entire  bond  issue  for  its  full  term. 

In  January  last  the  same  firm  offered  at  103  and  interest 
$50,000  South  Chicago  wharfage  land  and  first  mortgage 
6s,  series  B,  of  Isaac  X.  Hardin,  covering  tracts  comprising 
about  212  acres  on  the  Calumet  River  between  118th  and 
130th  St.,  South  Chicago.  These  bonds  are  dated  Dec. 
20  1904  and  due  Dec.  20  1909,  but  subject  to  call  on  or 
after  Dec.  20  1905  at  103;  denomination  S500. 

Southern  Coal  &  Mining  Co.  East  St.  Louis. — Consolida- 
tion— Mortgage. — This  company,  incorporated  in  Illinois 
on  Sept.  5  with  $1,100,000  of  authorized  capital  stock, 
has  made  a  mortgage  to  the  Mercantile  Trust  Co.  of  St. 
Louis,  as  truste<  ,  to  secure  an  issue  of  SI, 100,000  of  5% 
gold  bonds,   which   arc   said  to  be  subject  to   call  on  and 

after  1908.     The   company   purchased  some  fourteen 

coal  mines  in  St.  Clair  and  adjoining  counties,  Illinois, 
including,  it  is  said,  the  following,  mostly  located  on  or 
near  the  Southern  Ry.  within  60  miles  of  St.  Louis: 

Muren,  Nos.  1  and  2;  (iermaatown,  two  Maule  mines.  Glendale, 
Gartside.  Greenmount.  Sc'.iunnan,  Oakland,  Oakhill,  Avery,  Little 
Oak  and  Rose  Hill;  including  these  properties,  the  company  is  reported 
to  hold  7,500  acres  in  fee  simple;  also  options  on  the  coal  rights  tor 
3.5.000  acres  more.  The  combined  output  is  placed  at  1,500,000  tons 
annually.  \V.  H.  Kavanaugh,  St.  Louis,  is  President;  James  V.  Lock- 
wood,  Secretary  and  Treasurer,  and  J.  C.  Muren,  General  Manager. 
Others  interested  are  George  Backer  and  Henry  V.  Gehm  of  St.  Louis, 
M.  M.  Stephens  and  H.  I).  Sexton  of  East  St.  Louis  and  A.  B.  Daab 
of  St.  CUir  County,  Illinois.  (Headquarters,  St.  Louis. 

Streator  (111.)  Light  &  Gas  Co. — Consolidation. — See 
Illinois  Light   &  Traction  Co.  under  "Railroads"  above. 

Toledo  Gas,  Electric  &  Heating  Co. — Further  Facts. — 
Secor  &  Bell  of  Toledo  recently,  when  offering  a  block  of  the 
consolidated  first  mortgage  5%  gold  bonds,  dated  Oct.  1  1905 
and  due  Oct.  1  1935,  interest  payable  April  1  and  Oct.  1  al 
the  Ohio  Savings  Bank  &  Trust  Co.,  Toledo  (the  mortgage 
tru  the  National  Bank  of  Commerce,  New  York  City, 

said  in  substance: 

Properties. — The  company  is  a  consolidation  of  the  Toledo  Gas  Ught 
&  Cok>-  Co.,  tic-  Citizens1  Gas  Light  Co.  and  the  Toledo  Heating  <V-  Light- 
ing Oo.  The  To]  Light  <V  Coke  Co.  began  business  in  1853,  and 
paid  from  r>  to  S' ',  annual  dividends  for  fifty-two  yean.  The  Toledo 
Gas  Light  A  <  and  the  Citizens'  Gas  i.igh'  Co.  had  at  the  date  of 
the  .tion  (viz..  Sepi  ll  1905)  10,."'  i  connections,  and 
supplied  last  year  252,000,000  cubic  feet  of  gas.  The  Toledo  II. 
A  Lighting  Co.  so,  oeeded  ti  ".ess  of  the  Home  Heating  A  Lighting 
•ne  plan:  furnishing  heat,  at  the  present  time,  to  750  build- 
ings and  light  t')  1,000  consumers. 

ipacitv  ol  gas  plan'  500,000,000  cubic  feet  of  gas  tier  annum. 
The  electric  plan'  has  been  enlarged  to  supply  four  times  the  quantity 
of  electricity  distributed  by  the  Toledo  Heating  A  I  Co.  last 

The  company  is  Installing  to  Its  power  plai  etroii    \  ■ 

1,000-k.w.    turbo  and    also    1,200 

boiler  horse-;.  -gen  rating  department 

hends  coal  gaa  and  carbonated  water  gas. 

capacity  of  2,  .--...  one  oew  holder,  L, 500, 000;  I 

old  hold) .--.  600  0  10        i  tl 

9  in  length,  in  sizes  ranging  from  thrw  I 
four  l:i  addition,  1 1 

rated  by  '  .  under  lease  from  d  for 

natural  g  d  rental,  $•;. 000. 

l.nr  •  impany  has  over  12,000  consun 

ceiving  new  contracts  at  an  a\-  ty  per  da-.  .      It  U 


mated  thai  by  July  i  1908  there  will  be  15,000  gas  meters  In  operation, 
wluli  mat)  electric-lighting  and  power  business  will  have  increased 

bv  si oo.ooo.  Tin-  estimate  ot  earnings  tor  th<  j  ear  ending  Sepi .  30  1908 
follows:     Gross  earnings,  gas,  1332,000;  1224,000; 

total  gross  earnings,  1656,000;  operating  expenses,  ma  ce,  Insur- 

ance and  133,600;  net  revenue,  $223,400;  Interesl  on  12,500,000 

-'.  urplus,  sii:l  ioo.     there  are  over  600  local  stock- 

holders.     1'olcdo  has  a  population  of  over   ISO, (1(10. 

Franchises .  Tins  company  is  operating  under  the  following  perpetual 
franchises,  ail  legally  vested  in  it  bj  consolidation:  Gas  franchise  granted 
April  12  1854  to  the  Toledo  Gaa  Light  A  Coke  Co.;  heating  franchise 
granted  Nov.  20  1898  to  the  Centra]  Chandelier  Co.;  electric-lighting  fran- 
chise granted  Sept .  20  1893  to  the  Central  Chandelier  Co.;  gas  and  electric 
lighting  franchise  granted  March  2  1ST  I  and  amended  Oct.  2  1876,  to 
the   Citizens'    Gas    Light    <\>.      Since   these   franchises   were   granted,  the 

Islature  has  enacted  a  statute  which  provides  that  franchises  for 
heating cannol  be  granted  for  a  period  longer  than  25  years,  and  that  In 
all  such  franchises  the  municipal  authorities  have  the  right  to  regulate 
from  time  to  time  the  price  charged  by  such  companies.  .No  franchise 
for  public  lighting,  either  gas  or  electric,  can  be  granted  without  being 
also  ratified  by  a  vote  of  the  electors  of  the  municipal  corporation  at  a 
general  election. 

The  actual  value  of  the  physical  property  is  reported  to  be 
at  least  83,000,000.— See  V.  81,  p.  1046,  786. 

Truss  Steel  Tie  Co.  of  Pittsburgh. — Dividend. — A  Pitts- 
burgh  paper  says; 

The  company  has  just  declared  a  dividend  of  10%  on  its  $300,000 
capital  in  the  shape  Of  a  distribution  of  stock  of  the  National  Cast  Steel 
Co.  of  Avonmore,  Penn.,  which  was  acquired  by  the  Truss  Steel  Tie 
Co.  in  exchange  for  a  factory  site. 

Union  Gas  &  Electric  Co.  (Bloomington  and  Normal,  111.) — 

Bonds  Offered. — MacDonald,  McCoy  &  Co.  of  Chicago  are 
offering  at  101  and  interest,  by  advertisement  on  another 
page,  $400,000  first  mortgage  5%  gold  bonds  of  $1 ,000  each, 
dated  Sept.  1  1905  and  due  Sept.  1  1935,  but  subject  to 
call  on  any  interest  day  on  and  after  Sept.  1  1910  at  105 
and  interest;  interest  payable  Sept.  1  and  March  1  at  the 
office  of  trustee.  Bonds  authorized,  $750,000;  reserved  for 
betterments  and  extensions,  $350,000.  The  present  issue, 
$400,000,  will  retire  all  existing  bonded  indebtedness,  the 
funds  for  that  purpose  having  been  deposited  with  the 
First  Trust  &  Savings  Bank  of  Chicago,  the  mortgage 
trustee.     President  J.  T.  Lynn  on  Sept.  21  wrote: 

This  company  was  organized  under  the  laws  of  Illinois  and  now  owns 
the  plants,  franchises  and  business  of  the  Blooiuiugton  Gas  Light  & 
Coke  Co.  and  the  Citizens'  Gas  Light  &  Heating  Co.  ami  thereby  con- 
trols the  entire  gas  business  of  Bloomington  and  Normal,  comprising 
an  estimated  population  of  about  37,000.  The  franchises  are  all  free 
from  burdensome  conditions  and  include  a  perpetual  gas  franchise  under 
special  Act  of  the  State  Legislature;  perpetual  gas  franchises  from  Bloom- 
ington and  Normal,  and  an  electric-lighting  franchise  granted  by  Bloom- 
ington in  1890  for  35  years. 

The  company  has  a  capital  stock  of  $400,000  and  a  total  authorized 
issue  of  S750.000  first  mortgage  5%  gold  bonds,  of  which  $400,000  now 
issued;  8150,000  held  by  the  trustee  to  provide  for  the  payment,  at 
actual  cost,  of  extensive  betterments  and  additions  to  be  installed  forth- 
with; and  the  remaining  $200,000  are  reserved  for  future  acquisitions, 
extensions,  equipments  and  betterments,  at  not  exceeding  75%  of  tin- 
cost  thereof,  and  then  only  when  the  net  earnings  for  the  preceding 
year  have  been  at  least  double  the  interest  charge  on  the  bonds  out- 
standing and  those  proposed  to  be  taken  down.  A  sinking  fund  of  5% 
of  the  annual  gross  earnings  is  provided  after  1911  for  the  purchase  of 
the  bonds  in  the  open  market  or  by  lot  at  not  exceeding  105  and  interest, 
or  for  additions,  betterments  and  extensions. 

For  the  year  ending  Aug.  1  1905  the  gross  earnings  were  $94,431; 
ODerating  expenses  and  taxes,  $55,899;  net  earnings,  $38,532,  being 
about  double  the  bond  interest.  The  plant  is  equipped  for  the  manu- 
facture of  both  coal  and  water  gas,  and  includes  47  miles  of  mains  and 
4,505  meters.  Plans  are  under  way  for  extensive  additions,  including  a 
large  gas  holder  and  15  miles  of  gas  mains.  With  these  improvements 
the  business  can  be  largely  increased.  Cities  of  like  wealth  and  popula- 
tion frequently  show  annual  sales  of  5,000  cubic  feet  per  capita,  while 
but  64,027,800  cubic  feet  of  gas  were  sold  by  this  company  dining  the 
year  ending  Aug.  1  1905,  or  about  1,700  cubic  feet  per  capita.  Book 
value  of  property  over  $800,000. 

The  company  has  recently  passed  into  new  and  experienced  hands. 
The  directors  are:  James  T.  Lynn,  President,  Detroit,  Mich.;  Aaron 
F.  Nusbaum,  Vice-President  and  Treasurer,  Chicago,  111.;  Emanuel 
T.  Berger.  Secretary,  Detroit,  Mich.;  Emanuel  T.  Berger,  Houghton; 
John  T.  Lillard  and  J.  O.  Wilson,  Bloomington.  Mr.  Lynn  is  President 
of  National  Gas,  Electric  Light  &  Power  Co.,  which  controls  Bowling 
Green  Gas  Co.,  Goshen  Gas  Co.,  Joplin  Gas  Co.,  Port  Huron  Gas  Co., 
Portsmouth  Gas  Co.  and  Rome  Gas,  Electric  Light  &  Power  Co. — 
V.  81,  p.  672. 

United  States  Independent  Telephone  Co. — Status  of 
New  York  City  Franchise. — The  franchise  under  which  this 
company's  auxiliary,  the  New  York  Independent  Telephone 
Co.,  proposes  to  operate  in  New  York  City  was  granted  in 
June  1894  to  the  Mercantile  Electric  Co.,  a  burglar  alarm 
subsidiary  of  the  old  Mercantile  Safe  Deposit  Co.  This 
franchise,  the  new  owners  claim,  grants  all  the  rights  to 
cany  on  telephone  and  telegraph  business  that  are  possessed 
by  the  New  York  (Bell)  Telephone  Co.  under  its  franchise 
(V.  81,p.  1178).  City  Comptroller  Grout  on  Wednesday  said: 

It  is  a  case  of  great  presumption  on  the  part  of  the  officials. of 
the  company  to  believe  that  they  can  come  into  New  York  and 
operate  a  general  telephone  business  on  any  such  authority  as  the  rights 
held  by  the  Mercantile-  Electric  Co.  The  Mercantile  Company  received 
its  authority  to  do  business  only  as  a  burglar  alaim  concern  to  connect 
downtown  hanks  and  the  Sub-Treasury  with  certain  police  stations. 
It  never  had  authority  to  do  a  general  telephone  business,  and  it  never 

will   be   permitted   to   do   BUCh   a   business   unless   it    makes   application   in 
the  regular  way  and  agrees  to  pay  such  terms  as  the   Heard  of  Estiri 
may  impose   on    B    corporation   desiring   to  operate   a   franchise   of   that 
class.     Mr.  Finucane  himself  estimates  the  value  of  Bucb  a  franchise, 

on   the   basis  of  the   terms  fixed   in   the   case  ol    tin  Ic   Telephone 

Co.,  at  $12,600,000.     Under  the  arrangemeni  whii  dais 

think  legal  they  would  pay  the  city  nothing  for  such  a  franchise,  it 
cannot  and  will  not  be  done.  -V.  81,  p.  1191,  1104. 

United  States  Reduction  &  Refining  Co.-  Sella  its   I  tah 

Copper  Co.  stork. — The  company  has  madi  contracl    for 

the  sale  of  its  holdings  of  Utah  Coppei   I  I  ick   to  the 

American  Smelting   a.    Refining  Co     inl  hich,  with 

other  holdings  already  acquired,  will  give  the  Latter  control 
of  the  property.     When  1 

duction  &  Refining  Co.  will  1800,000 
in  cash.— V.  81,  p.  851. 
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THE  AMERICAN  COTTON  OIL  COMPANY. 


ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  AUGUST  31   1905. 


Executive  Offices,  27  Beaver.' Street,} 
New  York,  Xovember  13  1905.     / 

To  the  Stockholders  of  the  American  Cotton  Oil  Company: 

The  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  the  fiscal  year  ending  August  31  1905, 
being  the  Sixteenth  Annual  Report  of  the  Company. 

SHARE  CAPITAL. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  viz.:  Common  Stock,  $20,237,100;  Preferred 
Stock,  $10,198,600. 

DEBENTURE  BONDS. 

The  total  amount  of  Gold  Debenture  Bonds  authorized 
and  outstanding  is  $5,000,000.  These  Bonds  mature  on 
November  1  1915,  and  bear  interest  at  the  rate  of  4^  per 
cent  per  annum,   payable  quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT  AND  LOSS. 

The  Profits  for  the  year  amounted  to 81,180,382  23 

Deduct  Debenture  Bond  Interest 165,000  00 

Net  profits SI, 015,382  23 

Deduct — 

Dividends  on  Preferred  Stock,  6%  per  an- 
num  $611,916  00 

Dividend  on  Common  Stock,  payable  De- 

.  cember  1  1905,  1%__ 202,371  00 

814,287  00 

Balance  carried  to  General  Profit  and  Loss  Account §201,095  23 


PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  charged  with  the  sum  of  $436,940  68 
for  additions  to  the  properties,  representing  Real  Estate, 
Cotton  Ginneries,  Seed  Houses  and  Scales,  Fertilizer  Mixing 
Plants,  Automatic  Sprinklers,  Fuel  Oil  Equipments,  in- 
creased capacity  of  Mills,  Refineries,  Cottolene  and  Soap 
Plants  and  additional  Tank  Cars. 

The  account  has  been  credited  with  sales  of  Real  Estate, 
Buildings,  old  Machinery,  etc.,  amounting  to  $152,151  10. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $284,789  58. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $409,764  59,  which  has  been  charged 
to  Operating  Expenses  for  the  same  period. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  August  31 
1905  was  $6,082,523  99,  of  which  $627,948  76  was  Cash  in 
Banks  and  $5,454,575  23  was  Bills  and  Accounts  Receiv- 
able, Marketable  Products,  Raw  Materials  and  Supplies, 
after  deducting  Current  Liabilities. 

CAPITAL,  LIABILITIES  AND  ASSETS,  AUGUST  31  1905. 

Capital — 

Common  Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 

Total  Share  Capital $30,435,700  00 

Debenture  Bonds. .. __     5,000,000  00 

$35,435,700  00 

Current  Liabilities — ■ 

Bills  Payable None 

Commercial  Accounts $943,261  21 

Interest  accrued  upon  Debenture  Bonds 

one  month,  to  August  31 18,750  00 

Preferred  Stock  Semi-Annual   Dividend 

No.  28,  payable  December  1  1905 305,958  00 

Common  Stock   Dividend,   payable   De- 
cember 1  1905 202,371  00 

1,470,340  21 

Total... $36,906,040  21 

Assets — 

Real  Estate,  Buildings,  Machinery,  etc.,  based  on  the 

valuation  August  31  1892,  with  subsequent  additions_S12,935  ''OO  85 

Cash  in  Banks $627,948  76 

Bills  and  Accounts  Receivable 2,537,9S7  65 

Marketable  Products,  Raw  Materials  and 
Supplies  on  hand  available  in  the  busi- 
ness  4,3S8,927  79 

Quick  Assets 7,552,864  20 

i-m          ♦       ♦     i            -a      *       S20, 488,074  05 
Balanc",  representing  good-will,  contracts,  leases,  trade- 
marks, patents,  processes,  brands  and  kindred  assets 
of  an  established  business 1 6,41 7,966  16 

Total... $36,906,040  21 


CKNERAL  PROFIT  AND  LOSS  ACCOUNT  OF  ALL  THEJPROP- 
ERTIES  AUGUST  31   1905. 

Balance  of  General  Profit  and     Loss  Account  August  31 

1901.  as  per  Fifteenth  Annual  Report. $7,032,444J78 

Difference  resulting  from  sale  of  inactive  properties 56,636  36 


Profits  of  the  Manufacturing  and  Commercial 
business  of  this  Company  and  of  the  Cor- 
porations in  which  it  is  iir  l,  for  the 
year  ending  August  31  1905.  after  charging 
off  all  expenses  of  Manufacturing  and  Op- 
erations, Repairs  oi  Buildings  and  Ma- 
chinery, Bad  and  Doubtful  Debts,  Ex- 
penses of  Administration,  etc SI,  180, 382  23 

Deduct — 

Interest  on  Debenture  Bonds  $165,000  00 
Semi-Annual  Dividends  on  Pre- 
ferred Stock: 

Paid  June  1  1905 3%   305,958  00 

Payable  Dec.  1  1905. .3%  305,958  00 
Dividend  on  Common  Stock: 

Payable  Dec.  1  1905. .1%   202,371  00 

979,287  00 


$6,975,808*42 


Balance  to  Credit 201,095.23 


Balance  of  General  Profit  and  Loss  Account,  August  31  1905  $7,176,903  65 


The  Board  of  Directors,  at  the  regular  monthly  meeting 
held  November  9  1905,  declared  the  Twenty-eight  consecu- 
tive Semi-Annual  Dividend  of  3  per  cent  upon  the  Preferred 
Stock,  payable  December   1    1905. 

The  Directors  also  authorized  the  payment  out  of  the  re- 
maining net  earnings  of  the  fiscal  year  ending  August  31  1905 
of  a  dividend  of  1  per  cent  upon  the  Common  Stock,  payable 
December  1  1905. 

Since  the  publication  of  the  last  Annual  Report,  there  have 
been  issued  4J^  per  cent  Gold  Debenture  Bonds  to  the  value 
of  two  million  dollars,  in  addition  to  the  three  million  dollars 
of  such  bonds  outstanding  on  August  31  1904,  making  a  total 
issue  of  five  million  dollars,  being  the  amount  originally 
authorized  by  the  Board,  all  of  which  mature  at  the  same 
time,  to  wit,  on  November  1  1915. 

In  November  1890  four  million  dollars  of  ten-year  8  per 
cent  Gold  Debenture  Bonds  were  issued.  Before  their  ma- 
turity, bonds  to  the  value  of  one  million  dollars  were  paid 
and  canceled,  leaving  outstanding  three  million  dollars.  At 
maturity  of  these  bonds,  on  November  1  1900,  they  were 
extended  to  November  1  1915,  and  the  rate  of  interest  was 
reduced  to  four  and  one-half  per  cent.  In  May  1905  the 
issue  of  two  million  dollars,  above  referred  to,  was  made. 

The  purpose  of  the  issue  is  to  provide  the  Company  with 
additional  working  capital. 

The  conditions  prevailing  during  the  period  covered  by 
this  report  were  unusual  and  may  be  briefly  summarized  as 
follows: 

Prior  to  the  opening  of  the  season  in  September  1904  the 
general  opinion  among  experts  was  that  the  cotton  crop  would 
be  large  but  not  of  extraordinary  size,  the  figures  being  placed 
at  from  eleven  million  to  twelve  million  bales. 

The  crop  of  the  preceding  year  having  been  small  (slightly 
over  ten  million  bales) ,  sellers  of  cotton  seed  asked  and  were 
able  to  obtain  prices  which,  though  possibly  warranted  by 
the  assumed  crop  conditions,  were  much  higher  than  the 
market  value  of  products  justified  when  the  true  condition 
of  the  crop  became  known.  This  state  of  the  seed  market 
endured  until  a  large  share  of  the  seed  had  been  gathered. 
The  cotton  crop  proved  to  be  about  thirteen  million  six  hun- 
dred thousand  bales  (largely  in  excess  of  the  yield  of  any  pre- 
vious year),  and  the  prices  for  cotton  seed  and  its  products 
experienced  a  serious  decline. 

Your  Company  had  not  based  its  policy  for  the  year  upon 
the  prevailing  low-crop  estimates,  and  had  been  a  liberal 
seller  of  products  for  forward  delivery  during  the  early 
months  of  the  year,  in  this  way  guarding  against  losses  which 
might  otherwise  have  resulted  from  the  high  cost  of  seed 
then  prevailing. 

With  the  advent  of  a  lower  range  of  values  the  Company 
was  in  position  to  increase  its  holdings  at  a  satisfactory  re- 
duction in  average  cost. 

The  usual  thorough  attention  to  the  physical  condition  of 
the  properties  has  been  given  during  the  year.  Their  effic- 
iency was  never  greater. 

All  property  of  the  Company  is  fully  protected  by  insur- 
ance, and  all  losses  have  been  collected,  the  Company  never 
having  had  a  contested  claim. 

The  percentage  of  loss  from  bad  debts  continues  to  be  re- 
markably small.  The  loss  for  the  fiscal  3rear  is  less  than  one- 
eighth  of  one  per  cent. 

Our  business  in  Trade-Mark  and  Proprietary  Goods  has 
been  well  maintained  during  the  past  year  and  has  held  its 
own  against  infringement  and  imitation.  With  abundant 
capital  to  utilize  the  most  modern  appliances  and  latest  in- 
ventions that  will  produce  the  highest  standard  of  goods  at 
reasonable  prices,  and  having  a  well-organized  staff  of  trained. 
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salesmen,  your  Company  has  oonfidenoe  in  its  position  and 
in  the  continued  growth  and  development  of  its  business. 
An  exhibit  was  made  by  The  X.  K.  Fairbank  Company  at 

the   Lewis  ami  Clark  Centennial   Exposition,  which  was  held 

at  Portland,  Oregon,  during  the  past  Bummer.  The  exhibit 
received  Four  Gold  Medals. 

Tariff  wars  continue  and  grow  in  intensity.  It  seems 
probable  that  this  bar  and  hindrance  to  the  natural  growth 
of  our  commerce  with  Europe  may  not  be  cured  until  the 

Congress  takes  steps  to  meet  on  grounds  of  greater  fairness 
and  reciprocal  favor  those  countries  whose  interests  have  so 
suffered  from  the  burdens  of  our  current  tariffs  that  they 

have  retaliated  in  kind.  There  an-  signs  that  the  interests 
of  many  American  industries  besides  our  own  are  involved, 
and  that  the  wisdom  of  moderate  and  conservative  revision 
will  be  considered  by  the  National  Legislature  at  its  coming 

-ion.  The  disaffection  covers  the  greater  part  of  Europe, 
though  in  varying  degree.  It  is  most  acute,  and  most  directly 
affects  the  interests  of  the  Cotton  Oil  Industry,  in  Austria, 
France.  Germany  and  Italy. 

The  high  standard  of  credit  enjoyed  by  the  Company  has 
been  fully  maintained. 

The  stocks  of  merchandise  carried  over  at  the  end  of  the 
fiscal  year,  August  31,  have  been  marketed  at  prices  produc- 
ing more  than  the  inventoried  value. 

The  indications  at  this  date  are  that  the  cotton  crop  now 
being  gathered  will  be  much  smaller  than  that  of  last  year, 
approximating  the  volume  of  the  crop  of  1903-1904.  With 
moderate  prices  for  raw  materials,  increased  facilities  for 
manufacturing  and  marketing  of  products,  and  general  pros- 
perity throughout  the  country,  the  outlook  is  promising. 

The  death  of  Mr.  J.  Frederick  Chamberlin  is  recorded  with 
regret.  He  had  been  a  member  of  the  Board  of  Directors 
for  fourteen  years,  as  well  as  one  of  the  Executive  Commit- 
tee. His  attention  to  the  business  of  the  Company  was  con- 
tinuous and  painstaking,  and  his  experience  great,  so  that 
his  services  were  of  much  value. 

The  Board  has  pleasure  in  expressing  its  appreciation  of 
the  marked  fidelity  and  efficiency  which  has  characterized 
the  service  of  the  official  staff  during  the  year. 
For  the  Board  of  Directors, 

GEORGE  A.  MORRISON, 

Chairman. 


Waynesburg    (Pa.1)    Water    Co. — Bonds    Offered. — James 

Carothers  &  Co.  of  Pittsburgh  are  offering  S 100 ,000  of  this 

company's  8150,000  first  mortgage  5%  gold  bonds. 

Bonds  dated  July  1  1905  and  due  July  1  1925,  but  subject  to  call 
after  Julv  1  1915;  interest  pavable  Jan.  1  and  Julv  1,  tax  free,  at  office 
of  trustee,  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Pa.  Capital  stock, 
$150,000,  in  $50  shares.  Revenue  for  vear  ending  Aug.  31  1905,  gross. 
$15,411;  net,  S11.6S4;  interest  charge,  S7.500;  balance, surplus,  £4,184, 
Proceeds  of  bonds  for  payment  of  floating  debt,  new  reservoir  just  com- 
pleted, extensions,  etc. 

— With  the  completion  of  the  American  Trust  &  Savings, 
the  Northern  Trust,  the  Commercial  National,  and  other 
prominent  Chicago  "skj-scrapers,"  next  spring  and  summer, 
there  promises  to  be  quite  a  shifting  of  offices  of  leading  bond 
houses  and  kindred  financial  institutions.  Among  those 
which  have  positivelv  entered  into  new  leases  from  May  1st 
1906  arc  MacDonald",  McCoy  &  Co.  and  F.  R.  Fulton  &  Co., 
who  together  will  occupy  the  entire  fourth  or  mezzanine 
floor  of  the  magnificent  new  seventeen-story  "Borland 
Block,"  on  the  southeast  corner  of  La  Salle  and  Monroe 
streets,  and  the  Pcarsons-Taft  Land  &  Credit  Co.  the  entire 
third  floor  of  same  building. 

— A  co-partnership  under  the  name  of  Tefft,  Parmelee 
-&  Nash  has  been  formed,  composed  of  Erastus  T.  Tefft, 
member  of  the  New  York  Stock  Exchange;  Charles  L. 
Parmelee,  for  several  years  with  Redmond  &  Co.;  Walter 
H.  Nash,  also  formerly  with  Redmond  &  Co.,  and  Mark 
W.  Reeves,  formerly  with  Walker  Bros.  The  firm  have 
offices  on  the  sixth  floor  of  the  Hanover  Bank  Building. 
They  will  devote  their  energies  more  particularly  to  bond 
investments. 

— Granger  Farwell,  of  the  Chicago  banking  and  brokerage 
firm  of  Granger   Farwell   &  Co.,  bought  last  week  the   12- 

ry    brick    block    known    as    the    "Mailer's    building"    in 

which   his   firm's   offices   are  located.     The  situation  is   on 

the   Southwest   corner  of   LaSalle    and   Quincy  streets,  one 

of  the  best  in  the  city;  and  the  price  paid  for  site  and  build- 

ng  was  $500,000. 

— The  co-partnership  existing  under  the  firm  name  of 
Tracy  <v  Co.  was  dissolved  on  the  14th  inst.  and  a  new 
co-partnership  formed  under  the  same  name,  composed  of 
the  following:  W.  W.  Tracy.  R.  D.  Covington.  F.  D. 
K>tcham  and  F.  W.  Parker.  Besides  its  New  York  office 
at  40  Wall  Street,  the  firm  maintains  offices  in  Chicago, 
Milwaukee  and  St.    Louis. 

— Monson  Morris,  tin-  New  York  member  of  the  Chicago 
firm  of  Chapman,  DeGolyer  &  Co.,  retired  from  the  partm  r- 
ship  on  the  10th  inst.  Clarence  C.  Chapman,  who  recently 
purchased  a  New  York  Exchange  membership,  will  go  to 
New  York  about  the  fir.-,t  of  the  year  to  represent  the  firm 
on  the  floor  of  the  Exchanj 

— H.  W.  Poor  &  Co.  are  sending  out  a  notice  from  their 
Boston  office  announcing  that  on  November  1  Franklin  L. 
Hunt  was  admitted  to  membership  in  the  firm. 

— A.  G.  Edwards  &  Sons,  St.  Louis,  announce  that  on 
Dec.   1  they  will  open  a  New  York  office  at  71   Broadway. 


£hc  Commercial  Times. 


COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  17  1905. 
The  monetary  situation  has  been  a  factor  that  has  received 
considerable  attention  the  past  week  in  commercial  circles, 
the  high  rates  for  money  having  a  tendency  to  intensify  the 

Conservatism  existing  among  many  merchants  and  in  the 
speculative  markets  it  has  prompted  moderate  selling  to 
liquidate  the  accounts  of  speculative  holders.      As  to  general 

business  activity,  however,  reports  have  continued  of  a  fa- 
vorable  character.     A   good    demand   has   continued    to   be 

experienced  for  pig  iron  and  steel.      Copper  has  been  selling 

freely  and  at  advancing  prices.  Reports  from  the  dry  goods 
district  have  been  that  buyers  continue  to  complain  of  their 
inability  to  obtain  ample  supplies  of  cotton  goods  for  prompt 
delivery,  the  mills  being  closely  sold  up.  The  grain  markets 
have  been  quitter  and  there  has  been  a  lull  in  the  export  de- 
mand. 

hard  on  the  spot  has  had  only  a  small  sale,  both  exporters 
and  refiners  being  indifferent  buyers.  There  has  been  no 
pressure  to  market  supplies  and  prices  have  held  steady, 
closing  at  7.40c.  for  prime  Western  and  7.00c.  for  prime  City. 
The  demand  for  refined  lard  has  been  quiet,  but  prices  have 
ii  unchanged  at  7.75c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  quiet.  Re- 
ceipts of  hogs  have  been  full,  but  as  there  has  been  no  pressure 
upon  the  market  prices  have  held  steady.  The  close  was 
quiet. 

LARD 


DAILY    CLOSING    PRICES    OF 
Sat.         Mon. 

Dec.  delivery 6.87}^      6.87J^ 

Jan.  delivery 6.85  c.s.i 

May  delivery 7.02^      7.02^ 


FUTURES    IN    CHICAGO. 

Tues.        Wed.  Thurs.        Fri. 

6.80  6.80  '>.S7>£      6.85 

6.80  6.80  6.85  6.85 

6.97H      6.97>4      7.02^      7.00 

The  demand  for  pork  has  been  of  a  small  jobbing  character; 
prices  have  been  quoted  at  $15.25®15.50  for  mess,  $14.50% 
$1(3.50  for  short  clear  and  $17  50  for  family.  Cut  meats  have 
had  a  fair  sale  at  steady  prices,  closing  at  6jH$c.  for  pickled 
shoulders,  9%@10c.  for  pickled  hams  and  9@9J^c.  for 
pickled  bellies.  16@10  pounds  average.  Beef  has  had  a 
limited  sale  at  steady  prices,  with  mess  at  $8.75@9.25; 
packet  at  $10.50(5)11,  family  at  $12.50@13  and  extra  India 
mess  at  $17. 50 ©18. 50.  Tallow  has  advanced  and  the 
close  was  steady  at  4%c.  Stearineshave  been  quiet,  closing 
at  8@8J^c.  for  lard  stearine  and  7%@7J/£c.  for  oleo  stearine. 
Cottonseed  oil  has  been  weaker  under  realizing  sales,  closing 
at  27^@28c.  for  prime  yellow.  Butter  has  advanced  for 
choice  grades,  closing  at  16)-£(5  24J/£c.  for  creamery.  Cheese 
has  been  quieter  but  prices  have  held  steady  at  12J^@13%c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  in  limited 
supply  for  choice  grades,  closing  at  31@,32c.  for  best  Western 

Brazil  grades  have  been  in  more  active  trade  demand. 
Confidence  in  the  situation  has  appeared  to  be  increasing  and 
there  has  been  freer  buying  by  consumers.  Prices  have 
held  steady,  closing  at  8  3-16c.  for  Rio  No.  7  and  8%@8%c. 
for  Santos  No.  4.  The  demand  for  West  India  growths  has 
been  light,  but  prices  have  held  steady  at  9  3^c.  for  good 
Cucuta  and  lie.  for  good  average  Bogota.  There  has  been 
fairly  active  trading  in  contracts,  but  it  has  been  principally 
switching  of  speculative  holdings  of  December  into  the  more 
distant  deliveries,  and  changes  in  prices  have  been  unim- 
portant. Weather  conditions  in  Brazil,  for  the  growing 
crop  have  been  reported  unfavorable.  The  close  was  easier, 
due  to  liquidation.  The  following  are  the  closing  asked 
prices: 

November    6.50c.  I February 6.75c.  IMav 7.05c. 

December 6.50c.  March 6.85c.  July 7.20c. 

January    6. 65c. [April 6.95c.  |  September 7.40c. 

A  fairly  large  business  has  been  transacted  in  raw  sugars , 
and  at  steady  prices,  closing  at  3  7-lGc.  for  centrifugals,  96- 
degree  test,  and  2J^c.  for  muscovado,  89-degrees  test.  Re- 
fined sugar  has  been  quiet,  closing  at  4.40c.  for  granulated. 
Rice  has  been  quiet.  Spices  have  held  steady.  Teas  have 
had  a  limited  sale  at  steady  prices. 

Kentucky  tobacco  has  been  in  fair  demand,  exporters 
being  buyers,  and  they  paid  firm  prices.  Manufacturers  have 
continued  steady  buyers  of  seed-leaf  tobacco,  a  fairly  large 
business  being  transacted  and  at  a  firm  basis  of  values.  Of- 
ferings of  Sumatra  tobacco  have  continued  limited  and  prices 
have  held  firm.  Havana  tobacco  has  been  in  active  demand 
at  firm  prices. 

Straits  tin  has  had  a  moderate  sale  and  prices  have  ad- 
vanced. The  close  was  steady  at  33.25@33.45c.  Ingot  cop- 
per has  been  reported  in  active  demand,  and  prices  have  been 
firm  and  advancing,  closing  at  16%®  17c.  for  Lake  and 
16>8@lGJ^c.  for  electrolytic.  Lead  has  been  firm  and 
prices  have  been  advanced  to  5>£c.  Spelter  has  been  quiet 
but  steady  at  6.15@6.20c.  Pig  iron  has  continued  in  good 
demand  and  firm,  closing  at  18.25  for  No.  2  Northern  and 
SI 8.25  for  No.  2  Southern. 

Refined   petroleum    has   been   in   active   demand    but    at    a 
-light  decline  in  prices,  closing  at  7.60c.  in  barrels.  10. 30c.  in 
cases  and  4.65c.  in  bulk.     Naphtha  has  been  unchanged  at 
12c.  for  71  degrees  and  12c.  for  7<i  degrees.     Credil  balaii 
have  been  easier,  closing  at  l.58c.     Spirits  turpentine  lias 

-old  slowly  and  prices  have  declined,  dosing  nominal  at  65c. 

asked  for  machine  bbls.    Rosins  have  been  dull  and  easier, 

closing  at  SI. 00  asked  for  common  and  good  B trained.     Hops 

have  been  in  moderate  demand  and  Bteady  for,  'he  h.ttet 
grades.    Wool  ha-  been  quiet  but  Bteady. 
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COTTON. 

Friday  Night,  Nov.  17,  1905. 
THE  MOVEMENT  OK  THE  CROP  as  indicated  by  our 

telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
391,230  bales,  against  344,(500  bales  last  week  and  292,460 
bales  the  previous  week,  maMng  the  total  receipts  since  the 
1st  of  September  1905  3,328,548  bales,  against  3,840,309 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1  1905  of  511,821  bales. 


Receipts  at  - 


Galveston 

I't.  Ait luir.  &c 
New  Oilcans.. 
Mul'ile        

Pensacola,  &c_ 

Savannah  

Brunswick  ...  . 

Charleston 

George*' n  &e. 
Wilmington  .. 
Washingt'n,&c 

Norfolk 

Newp't  N.,  &c 

New  York 

Boston 

Baltimore 

Philadelphia    . 

Tot  .this  wk. 


Sat. 


15,304 

13~  663 
19,71 

10~445 

""441 

Y.770 

6~,345 

~"if>5 


50,104 


Mon . 


L2,868 

14,51 i 

4,148 

10",354 

2",  081 
3,164 
6",  768 

""92 
"25 


53,996 


T11  vs. 


28,86] 
10,198 
23,293 

2,151 

6,632 
18,600 

"  "846 

2,436 

8,374 


289 
""25 


101,659 


it  ed. 


17,659 

is",  548 

1,608 

607 

12,014 

""622 

2,599 

5",  541 

"  "439 
""60 


59,697 


TIlUTH. 


11,1(1!) 

14",3()3 

644 


12,070 
"577 
2",  021 
6",  842 

"f,506 
"25 


49,157 


Fri. 


26,971 

2,1  12 

15,268 

1,606 

LOO 

11,149 

6,328 

2 , 1 68 

212 

613 

4,960 
1,482 

""615 

2,948 

55 


76,617 


Total. 


1  12,817 

12,340 

99,586 

12,128 

7,339 

74,592 

6,328 

6,735 

212 

12,597 

38",830 
1,482 

6,166 

2,948 

190 

391,230 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year. 


Receipts  to 
Nov.  17. 

1905. 

1904. 

Stock . 

77ns 
week. 

Sir.ce  Sep 
1  1905. 

This 

week . 

Since  Sep 
1  1904. 

1905. 

1904. 

Galveston 

Ft.  Arthur,  &c. 
New   Orleans. . 

Mobile.    

Pensacola,   &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,    &c. 

Wilmington 

Wash' ton,    &c. 

Norfolk 

N'port  N.,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia  .. 

112,817 

12,340 

99,586 

12,128 

7,339 

74,592 

6,328 

6,735 

212 

12,597 

38,830 
1,482 

3",  106 

2,948 

190 

1,168,080 
•■39,056 
447,317 
114,278 

49,070 
800,458 

51,943 

116,249 

351 

202,845 

312,266 

3,787 

532 

10,349 

10,603 

1,364 

109,028 

3,998 

113,645 

14,449 

6,943 

66,248 

9,027 

8,899 

17,347 

15 

29,709 

127 

1,284 

3,375 

387 

313 

1,222,153 

36,349 

829.076 

126, 543 

52,864 

858,845 

70,349 

133,141 

296 

202,504 

122 

2S8.370 

2,532 

4,194 

5,0. ',2 

5,655 

1,724 

267,839 

238,843 
52,756 

199,562 
10,186 

54,782 

"38",  770 

72,476 

231.724 
3,826 

8,276 
2,463 

196,148 

356,065 
52,812 

142,784 
16,372 
39,087 

"13",  200 

23",  284 

83,337 

1,984 

854 

6,207 

Totals 

391,230 

3,382,548 

384,794 

3,840,369 

1,181,503 

932,134 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c. 

125,157 

113,026 

170,604 

93,518 

69,853 

102,705 

N.  Orleans. 

99,586 

113,645 

122,169 

97,822 

100,011 

95,831 

Mobile 

12,128 

14,449 

11,382 

11,232 

6,249 

4,895 

Savannah  _ 

74,592 

66,248 

56,123 

59,191 

54,297 

26,435 

Cli'ston,  &q 

6,947 

8,899 

8,555 

5,819 

13.103 

8,440 

Wilrn'n,  &c 

12,597 

17,362 

15,970 

12,282 

16,084 

10,748 

Norfolk  ... 

38,830 

29,709 

22,199 

21,556 

15,858 

9,151 

N'p't  N.,&c 

1.482 

127 

198 

2,684 

1,329 

1,727 

All  others.. 

19,911 

21,329 

20,863 

15,764 

46,275 

23,153 

Tot  this  wk. 

391,230 

384,794 

428,063 

319,868 

323,059 

283, 0S5 

Since  Sep.  1 

3,328,548 

3,840,369 

3,269,507 

3,236,978 

3,065,609 

3,078,072 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  223,159  bales,  of  which  83,147  were  to  Great  Britain, 
54,585  to  Krance  and  85,427  to  the  rest  of  the  Continent. 
Below  are  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
from — 


Week  ending  Nov.  17  1905.    From  Sept.  1  1905  to  Nov.  17  1905. 
Exported  to —  Exported  to — 


Great 

Britain  I'r'nce 


Galveston 

Pt.  Arthur.  A-c 
New  Orleans.. 

Mobile 

Pensacola 

Savannah 

Brunswick 

Charleston 

Wilmington 

Norfolk 

N'p't  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia  __ 
Portland,  Me__ 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore- 
Total  

Total.  1904  ... 


40,347 

10,57  i 

6",  400 

8",  490 

"i§6 

77)27 
5,309 
3,712 
1.135 


83,147 


136,577 


Conti- 
nent. 


15,320 

7,650 
3,749 


1,062 


54,585 


38,153 


7,437 
10,198 
14,812 


40,268 
5",36l 


7,245 
106 


Total . 


63,104 

10,198 

52,187 

7,650 

6,400 

44,017 

8,490 

5,361 

156 

15~334 
5,415 
3,712 
1,135 


85,427 


133,003 


223.159 


307,733 


G)eat 
Britain  France 


395.697 154.143 

9,591 

97,461 

15,035 

25.S21 


40,087 
17,637 

"74,054 

451 
69,652 
32.640 
38,227 
20,76i 

63S 


s:;7. IHI.s  ■;i)(i, 596 


70,938 
7,650 
7.250 

32.S33 


Conti- 
nent . 


Total . 


5,225 
4,500 

il",557 

6",  500 


1,297,739  302,402 


241,5001 

22.698' 

64.138! 

8,8751 

21,637; 

316,483 
18,205 

831226 

1,200 

"67"247 

2,746 

19,850 

25 


l.'el' 

2,114 

301 


791,340 
82,289 

232,537 
31,560 

54. 70S 

389,403 

35,842 

102",  507 

5,856 

451 

l  ;s.  15,6 

35,38tt 

64,577 

L'H,  7  si; 

638 

L380 

2,114 

301 


874.62712,013,131 


1.006, 877(2,607,018 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New    York. 


On  Shipboard.  Not  Cleared  lor — 

Nov.  17  at — 

(ircut 
UrU'n  . 

France . 

Ger- 
many. 

Other 
F</r<  iijn 

wise . 

Total. 

stock. 

New  Orleans.  . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

■  ■•■-, 

Other  ports 

14,054 
51,975 

5",  666 

5".  500 
11,000 

1,750 

33,477 

7,666 
"966 

1,816 
30,998 

"2,366 

4",366 
13,000 

7,384 
10,854 

2,000 

"4",  666 
1.000 

1 .808 
9,947 
3,200 
5.000 
3,000 
49,^29 

26,812212.031 
137,251  L3( 
5,200  194,362 
5,000    49,782 

J0. 400     3 

49,22';     23,247 

14,700  217,024 

25,000    : 

Total  1905.. 
Total  1904.. 
Total  1903.. 

74,  161 
121,435 

43,727 

74,102 

52,414 

77,196 
67,943 

27,738 

50,01:1 

72.1S4  283,592  897,911 
20   •                           ,531 
18,390  304,902  571,071 

Speculation  in  cotton  for  future  delivery  has  continued 
active,  but  at  a  decline  in  prices,  much  of  the  recent  im- 
provement in  'values  being  lost.  Weather  conditions  in 
the  cotton  belt,  it  is  claimed,  have  been  favorable  and 
among  some  of  the  trade  there  has  been  a  tendency  to  in- 
crease crop  estimates,  placing  the  yield  of  the  crop  at  close 
to  11,000,000  bales.  Influenced  by  these  larger  crop 
estimates,  free  selling  developed,  recent  speculative  buyers 
becoming  free  sellers  to  liquidate  their  holdings  and  take 
profits.  Bear  interests  also  were  reported  aggressive  and 
under  the  free  offerings  prices  yielded.  The  tightness  of  the 
money,  particularly  during  the  first  half  of  the  week,  also 
had  a  depressing  effect  and  added  to  the  pressure  from 
speculative  holders  to  liquidate.  Thursday  there  was  a 
moderate  recovery  in  prices.  Bear  interests,  taking  ad- 
vantage of  the  break  in  values,  entered  the  market  a.s 
buyers  to  cover  their  shorts,  and  on  these  purchases  there 
was  a  slight  recovery.  To-day  there  was  an  unsettled 
market.  During  the  fore  part  of  the  day  prices  advanced. 
Koreign  advices  were  stronger,  and  support  was  given  the 
market.  ■  Subsequently,  however,  leading  bear  interests 
were  reported  as  more  aggressive,  and  room  traders  sold 
to  realize  profits  on  their  early  purchases,  under  which  the 
early  improvement  in  values  was  lost.  The  close  was 
steady  with  prices  1  point  higher  to  2  points  lower  for  the 
day.  Cotton  on  the  spot  has  been  quiet  and  easier,  closing 
at  11.15c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  estab- 
lished by  the  Revision  Committee,  the  prices  for  a  few  of 
the  grades  would  be  as  follows: 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary . 

Low  Middling . 

Good  Middling  .   

MiddlinsFair 

10.65 
11.27 
11.65 
12.09 
12.61 

10.40 
11.02 
11.40 
11.84 
12.36 

10.30 
10.92 
11.30 
11.74 
12.26 

10.05 
10.67 
11.05 
11.49 
12.01 

10.15 
10.77 
11.15 
11.59 
12.11 

10.15 
10.77 
11.15 
11.59 
12.11 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.90 
11.52 
11.90 
12.34 
12.86 

10.65 
11.27 
11.65 
12.09 
12.09 

10.55 
11.17 
11.55 
11.99 
12.36 

10.30 
10.92 
11.30 
11.74 
12.26 

10.40 
11.02 
11.40 
11.84 
12.36 

10.40 

11.02 

Middling 

Good  Middling 

Middling  Fair 

11.40 
11.84 
12.36 

STAINED. 

Sat. 

Alon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Low  Middling .. 

10.15 
11.15 
11.31 
11.65 

9.90 
10.90 
11.06 
11.40 

9. SO 
10.80 
10.96 
11.30 

9.55 

10.55 
10.70 
11.05 

9.65 
10.65 
10. SI 
11.15 

9.65 

Middling 

Strict,  Low  Mid.  Tinged. 
Good  Middling  Tinged.  _ 

10.65 
10.81 
11.15 

The  quotations  for  middling  upland  at  New  York  on  No- 
vember 17  for  each  of  the  past  32  years  have  been  as  follows: 


1905 
1904 
1903 
1902 
1901 
1900 
1899 
1S98 


11  15 

10.05 

11.30 

8.30 

8.00 

9  15-16 

7  9-16 

SVs 

1897  .( 
1S96  .. 

1.S95  .. 
1894  .. 
1893  .. 
1892  .. 
1891  _. 
1890  .. 


5Vs 
7% 
8  7- 

8% 

9?/8 

8  1- 
9% 


11889  .C.10M 


16 


10 


1885  .. 
1887  .. 

1886  .. 
1885  .. 
1884  .. 
1883  .. 
1882  .. 


.10 

.   9  3-16 
.  9  7-16 
.10M 
.10  7-16 
-10H 


11881  .c.ll  15-16 


! 1880  . 

11879 
1878 
1877 
IS  76 
IS  75 
1874 


__10  15-16 
--12H 
--  9% 
-AIM 

..12 

..13  5-16 
--14J-S 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  Kor  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday  — 


Total 


Spot  Market 
Closed. 


Quiet 

Quiet  25  pts 
Quiet  10  pts 
Quiet  25  pts 
Quiet  10  pts 
Quiet 


dec. 
dec. 
dec. 
adv. 


Futures 
Market 
Closed. 


Firm  . . 
Easy  .  - 

Steady. 
Steady. 
Firm  _. 
Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.  tract. 


33 

155  l'.lOO 

f,2o6  IZZI 

370  ~-~l 


39 
1,255 

1~,206 

370 

1,764     1.100    2.864 


Total. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night  (Fri- 
day), we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

November  17—  1905.  1904.  1903.  1902. 

Stock  at  Livernool bales.    685,000      452,000      288,000      347,000 

Stock  at  London 21.000        14,000        17,000  7,000 

Stock  at  Manchester 36,000        17,000        27,000        


Total  Great  Britain  stock. 


Stock  at  Hamburg 13,000 

Stock  at  Bremen 258,000 

Stock  at  Antwerp 

Stock  at  Havre 98,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 4,000 

Stock  at  Genoa 17,000 

Stock  at  Trieste - 2,000 


742.000      483,000      332.000      354,000 


24,000 

204,000 

4,000 

115,000 

3.000 

10,000 

36,000 

6,000 


26,000 

118,000 

4,000 

116,000 

3,000 

26,000 

27,000 

4,000 


9,000 
89,000 

5.000 
63,000 

2,000 
36,000 
24,000 

3,000 


Total  Continental  stocks 394,000      402,000      324,000      231,000 


Total  European  stocks 1,136.000 

India  cotton  afloat  for  Europe      77,000 

Amer.  cotton  afloat  for  Europe    677.000 

pt,  Brazil,  &c.,aflt.for  E'pe      70,000 

St      k  in  Alexandria.  Esvpt 127,000 

Stock  in  Bombar,  India 367,000 

Stock  in  U.  S.  ports 1,181,503 

Stock  in  V .  8.  interior  towns..    599,684 
U.  8.  exports  to-day 40,070 


885.000 

14,000 

776,000 

61,000 

139.000 

187,000 

932,134 

675,982 

25,869 


656,000 

11.000 

831,000 

66,000 

136,000 

132,000 

876.033 

451,899 

74,100 


585.000 

24,000 

70 1 ,000 

60,000 

137,000 

133,000 

946,459 

586,554 

80,459 


Total  visible  supply 4,275,257  3,695,985  3,234,032  3,203.482 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.4  merican — 

Liverpool   stock bales.    601,000      405,000      219.000      272,000 

Manchester  stock 33.000         15,000        23,000  .    ... 

ntal  Stock 365.000      334,000       269,000      205,000 

American  afloat  for  Europe 677.000      776,000      831.000      701.000 

I  .8.  stock 1,181. 503      932,134      876.033      946,459 

i  .  S.  interior  stock 599,684      675,982      451,899      586,554 

L'.  .S.  exports  to-day   40.070        25,869        74,100        30,459 


T   '  J  American 3,497,257  3,163,985  2,744,032  2,741.482 

Watt  Indian,  Brazil,  Ac. — 

Liverpool  stock 84,000         47,000         69.000 

London  »tock 21.000        14.000        17,000 

Manchester  stock 3.000  2,000  4.000 

Continental  i-tock 29.000        68,000        55,000 

india  afloat  for  Europe 77, 000        14,000        11,000 

,  Brazil,  &c.  afloat 70000        61.000        66,000 

htock  in  Alexandria,  Egypt 127.000      130,000      136,000 

Stock  in  Bombay,  India. 367,000       187,000      132,000 



Total  East  India,  <tc 778.000 


75.000 

7.001) 

26~,6o6 

60,000 
137,000 


532,000      490.000 
Total  American 3,497.2"  985  2,744,032 

n>  m  

.'  visible  supply 4.275.J  985  3,234  032 

11 ,30c. 
I6d. 

5  I3-I6d. 

5  11   : 


1.000 
2,741,482 


Middling  Upland,  I  5  93d. 

Middling  Up!  York    .      1 1 .  l.v •. 

16d 
-.  Rough  Go  •>  OOd 

Broach  Fine,  Liverpool 

1  I,  Ltverp     i 


LO.OOc. 

",  7-L0d. 
'.  7-16d. 


5  7-16<l. 

:  imports  past  week  have  been  82,000 
The  above   figures   for   1906  show  an   Int 
week  of  217,912  bales,  a  gain  of  579,272  bal 
and  an  excess  of  1,041,225  balet  over  I 


7  3  16d. 
|2d. 

last 
er   1904 


\  l   ill l .  INTERIOR  towns  them  >vement— thai  is,  the 
receipts  for  the  week  and  since  Sepl .  l ,  i  he  shipments  for  t  be 

week    and    the   stocks   to-night,   and    the   same   items   for   the 

corresponding  period  for  the  previous  year — is  Bet  out  in 

detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  33,207  bales,  and  are  to-night 
76,293  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  76,561  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — -We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  Since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Xov.  17— 

Shipped —  Week. 

Via  St.  Louis 19,514 

Via  Cairo 8,059 

Via  Rock  Island 2,589 

Via  Louisville 2,327 

Via  Cincinnati 1,626 

Via  other  routes,  &c 4,279 

Total  gross  overland ..38,344 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...  6,244 
Between  interior  towns 689 

Inland,  &c,  from  South 1,082 


Total  to  be  deducted 8,015 


05 

190 

Since 

Since 

Sept.  1 . 

UYi'V. 

Srpt.   1. 

74,988 

27,287 

113,9970 

30,007 

14,870 

78,r>15 

8,248 

2,890 

S.865 

19,500 

3,466 

18,167 

10,626 

2,344 

11,1 33 

30,775 

7,463 

44.805 

180,144 

58,320 

275,555 

22,848 

5,359 

17,225 

4,122 

122 

2,050 

11,435 

619 
6,100 

8.243 

38,405 

27,518 

Leaving;  total  net  overland. a 30,329  141,739         52,220     248,037 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  30,329  bales,  against  52,220  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  agreg; 
net  overland  exhibits  a  decrease  from  a  year  ago  of  106,298 
bales. 

190o 

In  Siyht  'nid  Spinners' 

Tdk  ■  Week. 

■  port     l>>  Nov.  17. -.391, 230 
Net  overland  to  Nov.  17 30,329 


South'n  consumption  to  Nov. 17  45,000 


Since 
Sept.  1 . 
3.32S 

141.7:',!) 
502,oeo 


1904— 

Sept.  1 . 
384*794     3,84i 
52,220        :'!- 
41', 000 


Totctl  marketed 466,559     3,972,287  479,01 

Interior  stocks  In  excess 33,207       464,507  81,060        613,722 

Came  into  sisht  during  week_499, 766     ..    ..  560,074 

Total  In  sight  Nov.  17 4,430,794       5,14 

North,  spln'8' 1  toNov.17    97,425        601,456  107,43-' 

Movement  into  sight  in  previous  years. 


Week— 

66 

1902  li 

22  I 

L900    -Nov.  23         


8ina   s'<  pt.  l  — 
1903— Nov.  20 
.'i 
1901      N 
1900-  N 


1502 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  arc  tin-  closing  ((notations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Nov.  17. 

Closing  Quotations  {or  Middling  Cotton  on 

Sat' day. 

Monday. 

Tuesday  . 

Wed' day 

Thursd'y 

Friday . 

Galveston 

11  5-16 

11  5-16 

11  3-16 

11  1-16 

11  1-16 

U  1-16 

New  Orleans  . 

11  7-16 

11  3-16 

11    1-16 

11  1-16 

11   1-10 

11  3-16 

Mobile 

11 

11 

10% 

10% 

10% 

10  9-16 

Savannah     .. 

10% 

10% 

10% 

108 

10% 

10% 

Charleston   .  - 

lOJl 





Wilmington. . 

lOfl 

10% 

10% 

Norfolk 

11% 

11 

16% 

I0:'.j 

10% 

10% 

Boston   

1 1 .66 

1 1 .65 

11.40 

11.30 

1 1 .05 

11.15 

Baltimore 

11.50 

1 1 .25 

11.12 

11.12 

11 

11 

Philadelphia. 

1  1.(10 

1 1 .65 

11.55 

1 1 .30 

11.40 

11.40 

Augusta 

n% 

10% 

10% 

10  9-16 

10  11-16 

10% 

Memphis 

uji 

n% 

iij2 

10  15-16 

11  1-16 

11  3-16 

St.  Louis 

iijI 

lljj 

un 

11% 

11% 

11% 

Houston 

11  5-16 

11  3-16 

11  1-16 

11 

11 

11 

Little  Rock  .. 

11H 

11% 

11  1-16 

11 

io>; 

10  15-16 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

10%  I  Louisville 

ll%|Natchez 

10% 

Columbus,  Ga_ 

11      (Montgomery    . 

10%  |  Raleigh 

10% 

Columbus, Miss 

10%  |  Nashville 

11     |Shreveport  .. 

.    11  1-16 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

March — 

Range  

Closing 

May — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat' day, 
Nov.    11. 


—  @  — 
11.27   — 

11. 14-. 33 
11.32-.33 

11.21-.43 
11.42-. 43 

11. 48-.  70 
11. 67-. 68 

11.66-.88 
11. 85-. 86 

Quiet. 

Steady. 


Monday, 
Nov.    13. 


—  ©  — 
10.87   — 

10.92-. 19 
10.92-. 94 

11.00-.30 
11. 03-. 04 

11.24-. 55 
11.27    — 

11.39-.71 
11.42-.43 

Quiet. 
Ba'ly  s'y 


Tuesday  , 
Nov.    14. 


10.73    — 

10.77-. 96 
10.79-.80 

10.86-. 06 
10.90    — 

11.08-.27 
11. 13-. 14 

11. 22-. 42 
11. 28-. 29 

Quiet. 
Steady. 


Wed' day,  Thursd'y, 
Nov.    15.  [Nov.    16. 


10.63    — 

10.58-.92 
10. 69-. 70 

10.69-.04 
10.80- .81 

10.92-.26 
11. 02-. 03 

11.05-.40 
11. 16-. 17 

a 

Steady. 


10.83-.85 

10.63-.89 
10.89-.90 

10.73-.00 
10. 99-. 00 

10.95-.24 
11. 23-. 24 

11.10-.39 
11. 37-. 38 

Very  st'y 
Strong. 


Friday, 
Nov.    i7. 


10.80 

10.75- .89 
10.86-.87 

10.86-. 02 
10.97-.98 

11. 09- .25 
11. 20-. 21 

11. 23-. 40 
11.35-.36 

Steady. 
Very  st'y 


a  Buyers  and  sellers  apart. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the  out- 
ports. 


Week 
end- 
ing— 


Ort.  18 

"  20 

'■  27 

Nov.  3 

'  10 

"  17 


Receipts  at  the  Ports. 


1905.       1904.       1903 


344,925 
321,919 
292,460 
344,600 
364,955 
391,230 


384,830 
393,639 
396,318 
429,599 
378,767 
384.794 


302,997 
324,280 
398,952 
412,566 
449.297 
428,063 


Stock  at  Interior  Towns. 


1905. 


345,950 
401,743 
456,802 
511,089 
566,477 
599.684 


1904.   |    1903. 


Receipts  pom  Planlafns. 


1905.       1904 


329,075 
422,250 
488,779 
547.206 
594,922 
675.982 


174,421  390,614 
239,684  377,712 
300,667  347,519 
357,256  398,887 
409,982  420,343 
451,899  424,437 


448,745 
486,814 
462,847 
488,086 
420,423 
465,854 


1903. 


341,327 
389,543 
459,935 
469,155 
502.023 
469.980 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  3,793,055  bales,* 
in  1904  were  4,454,091  bales;  in  1903  were  3,709,804  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  391 ,230  bales,  the  actual  movement  from  plan- 
tations was  424,437  bales,  the  balance  going  to  increase 
•stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  465,854  bales  and  for  1903  they 
were  469,980  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  this  evening  by  telegraph  from  the  South  indicate  that  on 
the  whole  the  weather  has  continued  favorable  during  the 
week.  At  a  few  points  there  has  been  rather  more  rain 
than  desired,  but  quite  generally  precipitation  has  been 
light  or  dry  weather  has  prevailed.  The  gathering  of  the 
crop  has  made  very  satisfactory  headway,  and  marketing 
has  continued  free,  although  there  is  a  disposition  in  some 
localities  to  hold  cotton  for  higher  prices. 

Galveston,  Texas  — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  48  to  76,  aver- 
aging 67. 

Fort  Worth,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer 
62,  highest  80,  lowest  44. 

Taylor,   Texas. — We   have  had  rain   on   one   day   during 


the  week,  to  the  extent  of  four  hundredthsjofjan  inch.  The 
thermometer  has  averaged  62,  the  highest  being  88  and  the 
lowest  48. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  fifty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  ranging 
from  50  to  82. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  six  hundredths  of  an  inch.  The 
temperature  has  averaged  61,  ranging  from  46  to  76. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  74,  averaging  56. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  Average 
thermometer  63,  highest  80,  lowest  46. 

Shreveport,  Louisiana. — We  have  had  light  rain  on  one 
day  of  the  week,  the  precipitation  reaching  three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  38  to  76, 
averaging  57. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.     Average   thermometer   57. 

Vicksburg,  Mississippi. — Weather  favorable.  Only  a 
trace  of  rain  during  the  week.  The  thermometer  has  ranged 
from  37  to  77,  averaging  54. 

Leland,  Mississippi. — There  has  been  rain  during  the 
week,  to  the  extent  of  one  inch  and  forty-three  hundredths. 
The  thermometer  has  averaged  50,  ranging  from  33  to  74. 

Helena,  Arkansas. — The  weather  has  been  favorable  and 
with  rain  during  the  week.  Many  bolls  are  opening  from 
which  nothing  was  expected.  Picking  is  about  three- 
quarters  completed.  The  thermometer  has  averaged  51.2, 
the  highest  being  73  (this  morning)  and    the    lowest  37. 

Ltttle  Rock,  Arkansas.— Picking  is  making  good  progress 
and  farmers  are  selling  fast.  There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  55,  ranging 
from  38  to  71. 

Memphis,  Tennessee. — Picking  is  progressing  rapidly, 
with  good  weather,  and  marketing  is  on  a  liberal  scale. 
We  have  had  rain  on  one  day  of  the  week,  the  precipitation 
reaching  one  hundredth  of  an  inch.  The  thermometer 
has  ranged  from  37.3  to  69.4,  averaging  50.9. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and 
picking  continues.  In  scattered  sections  some  top  crop 
is  expected.  Planters  are  holding  for  higher  prices.  Rain 
has  fallen  on  one  day  during  the  week,  the  precipitation 
reaching  thirty-three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57,  the  highest  being  77  and  the 
lowest  41. 

Montgomery,  Alabama. — Cotton  is  being  marketed  freely, 
but  big  planters  are  refusing  to  sell  at  present  prices,  putting 
cotton  in  storage  instead.  There  has  been  rain  on  one 
day  of  the  week,  to  the  extent  of  one  inch.  The  thermome- 
ter has  averaged  55,  ranging  from  38  to  76. 

Selma,  Alabama. — Farmers  have  been  free  sellers,  but 
there  is  more  disposition  now  to  hold.  Crop  condition 
unchanged.  It  has  been  dry  all  the  past  week.  The 
thermometer  has  ranged  from  33  to  69,  averaging  55. 

Madison,  Florida. — We  have  had  no  rain  during  the 
week.     Average  thermometer  55,  highest  70,  lowest  40. 

Augusta,  Georgia. — Sales  are  rather  light,  there  being 
a  general  disposition  to  hold  cotton.  We  have  had  rain 
on  one  day  during  the  week,  to  the  extent  of  one  inch  and 
eleven  hundredths.  The  thermometer  has  averaged  51, 
the  highest  being  71  and  the  lowest  31. 

Savannah,  Georgia.- — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths. The  thermometer  has  averaged  56,  ranging 
from  40  to  75. 

Charleston,  Soidh  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  precipitation  being  eighty-nine 
hundredths  of  an  inch.  Average  thermometer  55,  highest 
74,  lowest  38. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
forty-six  hundredths.  The  thermometer  has  averaged 
47,  the  highest  being  58  and  the  lowest  36. 

Stateburg,  South  Carolina. — Killing  frost  and  ice  on 
Wednesday.  It  has  rained  on  one  day  the  past  week, 
the  rainfall  being  ninety-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  ranging  from  28  to  70. 

Charlotte,  North  Carolina. — We  have  had  only  a  trace  of 
rain  during  the  week.  The  thermometer  has  ranged  from 
26  to  71,  averaging  49. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given. 

Nc\  17  lo»5.     Nor.  18  1904, 
Feet.  Feet. 

New   Orleans Above  zero  of  gauge.  7.2  3.3 

Memphis Above  zero  of  gauge.         '.0.3  4.3 

Nashville Above  zero  of  gauge.  S.u  6.» 

Shreveport Above  zero  of  gauge.         14.6  1.2 

Vicksburg Above  zero  of  gauge.         18.5  3.8 

JUTE  BUTTS,  BAGGING,  ETC.— There  has  been  but  a 
very  limited  demand  for  jute  bagging  during  the  week  under 
review,  but  prices  are  nominally  unchanged  at  6^c.  for 
1%  lbs.  and  6J^c.  for  2  lbs.  standard  grades.  Jute  butts 
continue  very  dull  at  l^@l^c.  for  paper  quality  and 
2@2)^c-  for  bagging  quality. 
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INDIA  COTTON  MOVEMENT  FROM  A  I.I.  PORTS. 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows 


Xovembef  16. 
Receipts  at — 

1905. 

1901. 

1! 

Week. 

Si 

.  1. 

Since 

Sept.  1. 

W**k. 

Sept.  1 

Bombay 

2S.000 

121.000 

133,000 

■2-2.000 

87,000 

Exports  from — 

For  the  t 

Sina    5         bar  1. 

Great 
Brit  tin. 

Conti- 
nent. 

Total. 

Or* 
Britain. 

Conti- 

>,<  nt. 

Total. 

Bom  ha  v — - 

1905. 

L904 

1903 

Calcutta   - 

1905 

1904 

1903 

Mm  Iras — 

1905 

1904... 

1903 

Y.666 
i",656 

2,000 

16.000 
3.000 
1,000 

2,000 

Y.666 

2.000 

16,000 

3.000 
1,000 

Y.666 

2,000 

2~,666 

4,000 

Y,666 

10,000 
2,000 
1,000 

1.666 

1,000 

"Y666 

2,000 
1,000 

96,000 

6,000 
25,000 

4.000 
3,000 
5,000 

12.000 
2,000 
5,000 

35.000 

24.000 
22,000 

106.000 

0.000 
27,000 

5,000 

3.000 
6,000 

13.000 
2,000 
6,000 

All  ot  Iters — 
1905--. 

37,000 

1904 

1903.. _ 

V.666    "'.'.'. 

24,000 
23,000 

Total  all— 

1905... 

1904.. 

1903 

2,000    20,000 

!     3,000 

3,000 

22,000        14,000 

3, ooo:    

5,oooi       5. on 

147,000 
35,000 
57,000 

161,000 

3, ".,000 
62,000 

According  to  the  foregoing,   Bombay  appears  to  show  a 

decrease  compared  with  last  year  in  the  week's  receipts  of 

3,000  bales.     Exports  from  all  India  ports  record  a  gain  of 

19,000  bales  during  the  week;  and  since  September  1  show 

n    increase  of  126.000  bales. 

1  .  r      t    l  i   '  >  l  ir       .'  [ 

i     uculS     xnaue      »mn      Messrs. 


»-*     ^n-r- 


.,  ^.  ^/-rcrpooi  anu  Alexandria,  m 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
November  15. 

1905. 

1904. 

1903. 

Receipts  (cantars  a) 
This  w"ek 

340,000 
1,864,907 

300,000 
1,895,225 

345,000 

Since  Sept.  1 

2,299,881 

Exports  [bales) — 

This 

.Since   j 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week . 

Since 
Sept.  1. 

7.000 

9,~7~50 
1,250 

55,992 

in  nnn 

53,418 

31,174 

67,755 

9,349 

16.500 
9.250 

12,000 
3,250 

65,698 

34,610 

71,703 

8,435 

To  Manchester . 

To  Continent 

To  America 

29,562,'   8,750 
65,354   10,500 
13,895      2,000 

Total  exports 

18,000 

104.S03   31,250 

161,696 

41,000 

180,446 

a  A  cantar  is  9S  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
340.000  cantars  and  the  foreign  shipments  18,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  both  yarns  and  shirtings.  Spinners  are  consid- 
ered to  be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1905. 


1904. 


32.»  Cop. 
Tvrisl. 


H'/i  lbs.  Shirt- 

inoi.  common 

to  finest. 


CoCn 

Mid 
Vv's. 


32s  Cop. 
T'risl. 


8)4  76s.  ,S4rr(- 

inos.  common 

to  finest. 


Cofn 

Mid 
U^s. 


20 

27 

Nov 

3 

10 
17 


88 


O) 


A.  s. 
9  6 
9  6 
9H  8 

9H  6 

91     ., 

'J':,    6 


d. 

0  ( 
0  ( 
1M< 

1) 

8 

3 


a.    d. 
8  10H 

§  XP* 
8     0 


Sfl 

'  I  'J 


d.     d. 

5.32  H'A  @ 

5.42  8«  (& 

5.71  8H  @ 

5.91  *H  (% 

6.16  HH  & 

8  9-16  @ 


d.     ». 

9%  5 
9K  0 
9>|  6 

9<4  6 
9H  6 
BH  6 


d.      s. 
11HG?»9 

0      (5  9 


d. 

5.50 
5.38 

5.32 

5.44 
5.4? 
5.34 


BRAZILIAN  COTTON  MILLS.— A  recent  issue  of  the 
"JornaldoCommereio"  of  Riode  Janeiro  contained,  data  cov<  r- 
ing  cotton  mills  in  Brazil,  which  showed  that  the  total  num- 
ber of  establishments  in  the  country  was  108,  with  715,078 
spindles  and  26,054  looms.  Consumption  is  placed  at 
80,764,523  kilos  of  raw  cotton,  equaling  07,824,120  pounds, 
or  282,600  bales  of  240  lbs.  average  weight.  Production 
reaches  annually  234,473,424  metre.-  of  textile.-,  equaling 
256,420,136  yards,  and  the  number  of  operatives  employ  d  i- 
37,638.  From  the  "Jornal"  statistics  we  have  prepared  tin- 
following,  which  gives  a  few  of  the  items  by  districts: 


Locality. 


Federal  District 

Rio  de  J  melro 

Mlnfts  t'.i  raea .. 

Sao  Paulo -- 

Kin  Grand     tie  Sill.. 

Bahla 

Scrglpe  

Uagoaa 

IVncunbuco 

Parahyba  -- 

Rio  Grande  do  Norte 
Cairo 

Maranlmo 

Total - 


No. 


M 


%, 


10 

9 

80 

is 
'_> 

11 
2 
5 
5 
1 
1 
4 

10 


Annual  Production .         Annua!  Consumption. 


Metrtt. 


Yards.  KilOiM    Pounds. 


,199 

200 
■111 

000 

.Him 
,1.1 1 
500 
325 
.910 

m>i 
660 
;559 


'ids 
li.  111 
000 
000 

001) 

(100 

5x7 
000 
561 
000 

OIIO 

,000 
808 


108    234,473,424 


82,238.685 
15.056,320 
1  I  61 
40.076,060 

2.187,200 
31,714.  too 

4.871.536 

540. SOU 

24.41 
3.182,376 
1,754,184 
4,002,576 
1,706.259 


7,882 
4.627 
L.21 

G,6  in 
[,060 
2  885 
77S 
72 
2,93  1 

212 


000   17 

800  10 


,376,821 
,202,546 
,686,377 
,640,449 

1  1 

,360.332 
,716.818 

I 

,469,789 
,102,311 

467,380 


l,in.:i,244    4.328.209 


sol)  14 

000  2 

000  6 
509  I 

000 

649  8 

1  11  11  1  1 
000 


250,420.136  30.764  523  67,824.120 


EUROPEAN  COTTON  CONSUMPTION  TO  NOV.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  November  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Nov.  1. 

Great   Britain. 

Continent. 

Total. 

For  1905. 

Takings  by  spinners.  _balw 
Average  weight  of  bales. Ids 
Takings  in  pounds 

284,000 

484 

137,256,000 

369,000 

485 

178,965,000 

053.000 

4X4.3 

316,221,000 

For  1904. 
Takings  by  spinners,  .bales. 
Average  weight  of  bales.lbs. 
Takings  in  pounds 

297,000 

488 

144,936,000 

310,000 

487 

150,970,000 

607,000 

487.5 

295,906,000 

According  to  the  above,  ?he  average  weight  of  the  de- 
li veresi  in  Great  Britain  is  4-  -4  pounds  per  bale  this  season, 
against  488  pounds  during  the  same  tme  last  season.  The 
Continental  deliveries  average  485  pounds,  against  487 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  484.3  rounds  per  bale,  ajainst  487.5  pounds  last 
i,  .."..  .  j::  ..tpul.ti'  tlso  giv°s  the  full  movement  for 
II  \>  /.ji  and    usl  yeiu  lu  walet,  t>j[  500  pounds. 


;  H .  1  to  Nov .  1 . 
Bales     of     500     lbs.     each. 
000s  omitted. 

1905. 

1904. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

ToU  '. 

Spinners'  stock  Oct  1 .. 

Takings  to  Nov.  1 _.   _ 

256 

274 

621 
358 

877 
632 

57 

290 

315 
302 

372 
592 

Supply   .   ..   . 

530 

288 

979 
396 

1,509 
684 

347 
272 

617 
396 

964 

Consumption,  4  weeks 

668 

Spinners'  stock  Nov.  1 

242 

583 

825 

75 

221 

296 

Weekly  Consumption. 
000s  omitted. 
In  October 

72 

99 

171 

68 

99 

167 

The  foregoing  shows  that  the  weekly  consumption  is  now 
171,000  bales  of  500  pounds  each,  against  167,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  52,000  bales  during  the  month  and  are  now 
529,000  bales  more  than  at  the  same  date  last  season. 

EAST  INDIA  COTTON  CROP.— The  second  general 
memorandum  on  the  cotton  crop  of  the  season  of  1905-06, 
issued  under  date  of  Calcutta,  Oct.  16th,  is  as  follows: 

This  memorandum  relates  to  the  whole  of  the  early  crop  and  so  much 
of  the  late  crop  as  has  been  sown  up  to  the  end  of  September. 

Provinces,  together  representing  87.5%  of  the  total  cotton  crop  of 
British  India,  report  an  increase  from  8,957,000  acres  to  10,339,000  acres, 
or  an  average  increase  of  15%,  the  marked  increases  being  in  Bombay  and 
Madras. 

Other  provinces,  representing  In  all  12.2%  of  the  total  crop  of  British 
India,  report  an  aggregate  contraction  of  135,900  acres,  or  9%,  the  notice- 
able decreases  being  in  the  United  Provinces  and  the  North-West  Frontier 
Province. 

The  net  result  in  respect  of  all  these  British  Provinces  is  an  increase 
of  about  1,246,000  acres,  or  12%. 

As  regards  the  native  States,  Hyderabad  snows  an  increase  of  84,000 
acres,  or  3%,  and  the  Bombav  States  (including  Baroda)  an  increase  of 
426,000  acres,  or  30%.  The  October  forecasts  have  not  yet  been  re- 
ceived from  Central  India  and  most  of  the  Rajputana  States."  Taking  for 
these  States  the  figures  as  reported  in  their  August  returns,  the  total  area 
in  all  the  native  States  is  now  a  little  over  5lA  million  acres. 

For  the  whole  of  India  (British  as  well  as  Native)  the  total  area  under 
cotton  reported  up  to  date  is  17)4  million  acres. 

Except  in  the  Panjab  and  the  United  Provinces,  where  unirrigated  cot- 
ton has  suffered  badly  from  want  of  rain,  the  present  condition  of  the 
crop  is  good,  and  the  prospects  are  generally  favorable,  More  rain  is, 
however,  required  in  certain  areas,  particularly  in  Bombay. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Nov.  17) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904,  are  as  follows: 


Receipts  to  Nov.  17. 

1905. 

1904. 

Stock. 

■Ph 
week. 

Since 
Sept.  l. 

This 

u  i.l. . 

Sept.  I 

1906. 

1004 

s:iv:,.in;ili 

Charleston   .. 

1.046 

1.85G 

23,684 

7,109 

■  li. 
1,691 

24.127 
9,806 

15.992 
1.052 

7.910 
1,920 

Honda.  4c    

Total 

6.530 

rifl.LM.'i 

6,278 

88,816 

21.197 

11.393 

1 504 
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The  exports  for  the  week,  ending  this  evening  reach  a  total 
of  099  bales,  of  whieh  303  bales  were  to  Great  Britain, 
306  to  France  and  30  bales  to  Bremen,  and  the  amount 
forwarded  to  Northern  mills  has  been  3,395  bales.  Below 
are  the  exports  for  the  week,  and  since  Sept.  1  1905  and 
1904: 


Exports 
from — 

Week  ending  Non.  17. 

Since  Sept.  1  1905. 

Northern  Mills. 

Great 
Britain. 

A  nun  i  , 
.1  '  . 

Total. 

Great 
Uritain. 

France . 
<v-< . 

Total. 

Since 
Week.  \Sepl.  1. 

Savannah   

Charleston,   &c. 

Nrv.'    York 

Philadelphia  ... 

"263 

"ioo 

290 
"46 

290 

"263 
46 

"ioo 

831 

"263 

1 ,002 

17 

100 

"237 

2,459 

1 ,299 

17 

100 

1 .667 

235 

1,493 

6.879 

300 

5,834 

Total 

Total,    1904.. 

303 
1,189 

336 
822 

699 

1 ,954 

2,273 
10,294 

1,805 
2,929 

4.138 
13,223 

3,395 
2.934 

13,013 
17,527 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including  it 
when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  Nov.  17  at  Savannah — For  Georgias,  extra 
fine,  14c;  choice,  16c;  fancy,  18c 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  October 
and  since  Jan.  1  in  1905  and  1904,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  aW  to  pounds. 


000s 

omitted' 


Jan 

Feb... 
March  . 

lstqu. 

April.. 
May  .. 
June.. 

2d  qu. 

July  .. 
Auk  .. 

Sept . . 

3d  qu. 
Oct.  . . 


Yarn  <t  Thread 


1905.     1904. 


Lbs. 
17,152 
17,151 
20,479 


Lbs. 
16,367 
17,015 
14,063 


Cloth. 


1905. 


1904.    1905.   1904. 


Yds. 
477,955 
612.989 
539,790 


54,782  47.445 

17,447!  14,549 

19,903  13,595 

17,110  13,379 


1,537.740 

470,098 
501,367 
503,207 


54,520  41,523 

18.238  13,891 

20.232  15,693 

17,849  15,800 


50,319 

22,151 


1,474,372 

510.440 

500,318 
520,917 


Yds.  Lbs. 
458.143!       89,171 
481,4781       95,707 

437,8181  100,708 


Lbs. 
85,462 
89,815 
81,671 


Total  of  all. 


1905.         1904. 


Lbs. 
100,323 
112,858 
121.187 


1,377,439 

405,381 
402.762 
407,902 


1.216,045 

474,622 
531,049 
471.348 


2S5.586 

87,705 
93,539 

93,882 


45,384  1,597,675  1,477,019 
16,758!  509,7331  486,579 


275.126 

95.231 

104,537 

98,305 


298,073 
95,099 


256,948 

75,620 
75,132 
76,090 


226,842 

88,537 

99,002 
87,926 


340.368 

105.152 
113,502 
110.992 


329.646 

113.469 
124,709 
110,154 


Lbs. 
101,829 
106,830 

95,784 


304.393 

90,169 

88,727 
89,469 


275,525 
90,767 


Stocking  and  soeks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


354,392 

117.250 

727 
32,263 


268,365 

102,428 
114,755 
103,726 


320.909 

107.525 

798 
32,087 


1.174,046  1,034,677 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,174,646,000  lbs. 
of  manufactured  cotton,  against  1,034,677,000  lbs.  last  year, 
or  an  increase  of  139,969,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  October  and  since  January  1  in  each  of 
the  last  three  years. 

EXPORTS   OF  PIECE  GOODS  AND   YARNS   TO   PRINCIPAL  COUNTRIES 
IN  OCTOBER  AND  FROM  JANUARY  1  TO  OCTOBER  31. 


Piece  Goods — Yards. 
(000s  omitted.) 


East  Indies 

Turkey,  Egypt  and  Africa. 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America 

All  other  countries 


Total  yards 509,733 

Total  value    £5,812 


October. 


1905. 


1904. 


222,261  209,593 
82,963  101,652 
70.8021    53,914 


1903. 


Jan.  1  to  Oct.  31. 


1905. 


1904. 


1903. 


173,804  2,280,53512,147,154  1,953  737 
Z?.664|     770,925      710,270      080,843 


,665 
45,039 

27,283 
35,720 


Yarns — Lbs. 
000s  omitted.) 

Holland 

Germany 

Oth.EuroDe(except  Turkey) 

East   Indies 

China  and  Japan 

Turkey  and  Esypt 

All  other  countries 


Total  lbs... 
Total  value. 


4,203 
3,899 
3.1  IS 
3,580 
1,290 
1,914 
2,093 


22,436 
40,986 
29,258 
28,740 


486,579 
£5,545 


2,594 
2,.  IS., 
1,919 
2,468 
350 
2,358 
1,772 


28,429j 
23,623: 
47,021 
30,301 
25,7071 


■70,072 
233,634 
444,902 
246,948 

305.8(i3 


453,924 

224.  Sill 
464,999 
254,301 
325.624 


489,946 
230,594 
159,1  is 
240,329 
302,697 


402,549  5.112.879  4,557,082  4,363,294 
£4,373     £58,450     £52,351      £46.445 


2,292 
2,555 
1,744 
2,612 
350 
1.105 
1,584 


31,100 
32,594 
23,013 
32,773 
10,286 
18,340 
20,145 


20,097 
£1,023 


11. OH'.     12.302:     168.251 
£771       £665       £8.418 


23,155 
32,990 
18.571 
22,108 
2,350 
14,395 
17,475 


23,793 
20,605 
18,010 
23,197 
5,455 
15.060 
17.626 


131,104 

£7,208 


123,752 
£5,980 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  223,159  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales . 

NEW  YORK— To  Liverpool,  per  Haltic,  4,501;  Victorian,  1,713..  6,214 

To  Hull,  per  Idaho,  713 713 

To  London,  per  Maine,  100 100 

To  Havre,   per  Bordeaux,  999  upland,  46  Sea  Island  and 

1 7  foreign 1 ,062 

To  Bremen,  per  Main,  1,600 - 1,600 

To  Antwerp,  per  Kroonland,  100;  St.  Andrew,  199 299 

To  Genoa,  per  Cltta  di  Torino,  150;  Hamburg,  1,121;  Konig 

Albert,  1,819 3,090 

To  Naples,  per  Hamburg,  100;  Konig  Albert,  979 1,079 

To  Venice,  per  Francesca,  883 883 

To  Trieste,  per  Francesca,  294 294 

NEW  ORLEANS— To  Liverpool— Nov.  11— Orion,  6,571 6.571 

To  Belfast. —Nov.  11— Rathlin  Head,  4,000 4,000 

To  Bremen — Nov.  17 — British  Prince,  9,082 9,082 

To  Havre — Nov.  11 — Louisiane,  7,898 Nov.    14 — Atlan- 

tian,    18,906 26,804 

To  Copenhagen — Nov.  14 — Callisto,  1,620 1,620 

To  Barcelona — Nov.  14 — Miguel  Gallart,  3,110 3,110 

To  Trieste— Nov.  16— Maria,  100 100 

To  Venice — Nov.  16 — Maria,  900 900 

GALVESTON— To  Liverpool— Nov.   10— Irak,  23,767 Nov. 

11— Barra,  11,251 Nov.  13— William  Cliff,  5,329 40,347 

To  Havre — Nov.  9 — Madrileno,  3,525 Nov.     11 — Mine- 

ola,  10,598 14,123 

To  Dunkirk — Nov.  9 — Madrileno,   1,197  1,197 

To  Hamburg — Nov.  13— Apollo,  966:  Parthia,  1 ,524 2,490 

To  Antwerp — Nov.  11 — Penrith  Castle,  4,947 4,947 

PORT  ARTHUR— To  Bremen— Nov.  13— Seabury,  10,198 10,198 

MOBILE— To  Havre— Nov.  13— Degarna,  7,650 7,650 

PENSACOLA— To  Liverpool— Nov.  14 — Gracia,  6,400 6,400 

SAVANNAH— To  Havre— Nov.  16— Buckminster,  3,749 3,749 

To  Bremen — Nov.   10 — Indiana,  9,075 Nov.   13 — Sierra 

Morena,  6,689 Nov.  14 — Barenfels,  14,112 Nov.  16 

—Corby  Castle,  8,117    37,993 

To  Hamburg— Nov.  4 — Barenfels,  625 625 

To  Reval — Nov.  10 — Indiana,  200 Nov.  14 — Barenfels, 

150 350 

To  Rotterdam — Nov.  16 — Zeeburg,  100 100 

To  Bergen — Nov.  16 — Zeeburg,  100 100 

To  Riga — Nov.  10— Indiana,  200 200 

To  Gothenburg — Nov.  14 — Barenfels,  200 Nov.  16,   Zee- 
burg. 300 500 

ToGhent — Nov.  16 — Zeeburg,  400 400 

BRUNSWICK— To  Liverpool— Nov.  16— Ethelstan,  8,490 8,490 

WILMINGTON— To  Bremen— Nov.  14— Holmlea,  5,361 5,361 

NORFOLK— To  Glasgow— Nov.  8— Hestia,  156 156 

BOSTON— To  Liverpool— Nov.  10— Michigan,  368 Nov.  13 — 

Svlvania,  77 Nov.  14 — Canadian,  4.264 4,709 

To  Manchester — Nov.  10 — Bostonian,  600 600 

To  Yarmouth — Nov.  15 — Prince  George,  106 106 

BALTIMORE— To  Liverpool— Nov.  10— Fedamore,  3,712 3,712 

PHILADELPHIA— To  Liverpool— Nov.  10 — Friedland,  1,135..  1,135 

Total    223,159 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Oilier  Europe. 

Great 

Frei  cji 

Ger- 

Mcx . 

Britain. 

ports. 

li  .:•   ". 

North . 

South . 

d-c. 

J'jr,. 

Total. 

New  York 

7,027 

1,062 

1,600 

299 

5,346 

15,334 

New  Orleans. 

10,571 

26,804 

9,082 

1,620 

4,110 

52,187 

Galveston. . 

40,347 

15,320 

2,400 

4,947 

63,104 

Pt.   Arthur.  _ 

10,198 









10,198 

Mobile 

7,650 









7,650 

Pensacola 

6,400 

_ 









6,400 

Savannah  

3,749 

3S.61S 

1,650 





44,017 

Brunswick  . . 

8,490 







8,490 

Wilmington  . 

5,361 





5,361 

Norfolk. ..   . 

156 



156 

Boston 

5,309 



106 



5,415 

Baltimore 

3,712 









3,712 

Philadelphia. 

1,135 









... 

... 

1,135 

Total 

83,147 

54,585 

67,349 

8,516 

9,456 

106 

223,159 

The  exports  to  Japan  since  Sept.  1  have  been  6,594  bales 

from  Pacific  ports  and  500  bales  from  New  York. 

Cotton  freights  at   New  York  the  past  week  have  been 

as  follows: 

Sal.         Mon.        Tues.        Wed.       Thurs.  Fri. 

Liverpool c.       22  M         22}/2         25             25             25  25 

Manchester    ...c.       25             25             22^         22^         22H  22^ 

Havre c.       30             30             35             35             35  35 

Bremen c.       25             25             25             25             25  25 

Hamburg.askedc.       27  H         27^         27H         27  H         27K  27  !4 

Antwerp               c.       28              28         28  ©30     28(3  30     28®  30  28  ($30 

Ghent,  v.  Ant.. c.       34              34              34              34              34  34 
Reval,  indirect. c.       34              34              34              34              34 

Reval.  v.  Canal. c.       37              37              37              37              37  37 

Barcelona c.       30              30              30              30              30  32 

Genoa           .   ..c.   18@20     18@20     18@20     18(a20     18@20  1S@20 

Trieste   c.       30             30             30             30             30  30 

Japan  v.   Suez.c.       40             40             40             40             40  40 
Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stock,  &c,  at  that  port: 

Oct.  27.         Nov.  3.         Nov.  10.  Nor. 17. 

Sales  of  the  week bales.  58,000           76,000           71,000  53.000 

Of  which  exporters  took..     2,000              1,000              1,000  1,000 

Of  which  speculators  took     2,000             6,000             5,000  1,000 

Sales  American 49,000           62,000           58,000  44,000 

\ctualexport 6,000           14,000             5,000  7. C00 

Forwarded                         76,000         102,000           74,000  106,000 

Total  stock— Estimated 661,000         655,000         650,000  685, COO 

Of  which  American— Est.SSO, 000         567,000          553,000  601.000 

Totalimportof  the  week  ...118,000         111,000           74,000  147,000 

Of  which  American 101.000           82,000           50,000  12S.000 

Amount  afloat             311,000          295,000         380,000  345,000 

Of  which  American 267,000          250,000         327,000  285,000 


Nov.  18  liH).")  i 
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The  tone  of  the  Liverpool  market  tor  spots  and  future* 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Saturday.      Monday.       Monday. 


Market.  Fair  Fair 

12:15  business       business 

I'M.     I       doing.  dolnu. 


6.09  6.04 

S.000  10.000 

500  1 .000 


Mld.L'pl'ds 

Salos 

Spec.iexp. 


Quieter. 


5.91 
8.00D 

500 


Wtd'day.  I  Thursday.      Friday. 


Pair 
business 

dulni;. 


Moderate 

di'inaiul. 

5  .0  1 

10.000 
1 .000 


Quiet. 


5.91 

10.000 
500 


Futurts.  Barely  st'v  Barelv  st'v  Quiet  at  Quiet  unCh. 

Market       ■  at  m  '  Pts.     at  «  pts.  6«  7  pes.  to  1  pt. 

opened.      !      decline.         decline.  decline.  decline 

Market.      1      Oulet  at        Weak  at  Steady  at  su-ady  at 

4  8@10     pts.  14iii.l5  pts.  5  pts.  2@3  ptfi. 

•P.M.           ilecline.         decline.  decline.  ,   adyancc. 


B.M 

10.000 

[,000 


steady  at  Steady  at 

lOi'J  pts .  8  pts. 

decline.  advance. 

Steady  at  Kasy  at 

6<§  7  jits.  .".(  ■  ii  pis. 

decline.  adva.m'e. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
elanse,  unless  otherwise  stated. 

The  prices  arc  given  in  pence  and  100th.  Thus:  5  96  means 
5-961004. 


Sat.  Mon. 

.Yoi\  11.     .Vor.  13. 


I2M|     1 
p.m.  p.m. 


November 
Nor.-Dec. 

Dec  .-Jan. 
Jan.-Fel.. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May 
May- June 
June- July 
July- Aug. 
Ausr.-Sep. 
Sep. -Oct  _ 


d. 
5  96 

5  96 

6  02 
6  07 


6   15 
6   17 


d. 
5  97 

5  97 

6  00 
6  04 
6  06 
6  09 
6  10 
6  12 
6  13 
6   14 


12« 

p.m. 


d. 

5  92 

6  92 


4 
p.m, 


6  02 
6  04 
6  05 
6  07 


0  s 

09 


82 
82 


Tues. 

.Vet'.  14. 


12', 
p.m. 


d. 

79 

78 

S2 

86 

80 
92 
93 


5 

S 
85J5 
89  5 
92  5 

95  5 

96  5 

98  5  95 

99  5   96 
00  5  97 


Wed. 

Nov.  15. 


4      12V    4 
p.m.  p.m.  p.m 


d.  d. 
5  77  5  82 
77  5  S2 
80  5  84 
84  5  88 
87  5  91 

90  5  94 

91  5  95 

93  5 

94  5 


97 
9S 


5  95  5  99 



d. 

80 
80 
S2 
S6 
89 
92 
93 
95 
96 
97 


Thurs. 

Nov.   16. 


12'4 

p.m. 


d. 
5  79 
79 
si 
85 
ss 
91 
92 
94 
95 
96 


4 
p.m 


d. 
5  73 


73 
76 

80 

S3  5 


Pri. 

Nov.   17. 


12H 

p.m. 


</. 
5  si 
,->  si 
5  84 
5  88 
91 


86  5  94 

87  •">  96 

881 5  97 

89  5  98 

90  5  99 


4 
p.m. 


d. 
r,  78 
5  78 
5  81 
5  85 
5  88 
5  91 
5  93 
5  94 
5  95 
5  96 


BREADSTUFFS. 

Friday,  Nov.  17  1905. 

The  volume  of  business  transacted  in  the  market  for  wheat 
flour  has  been  of  limited  proportions.  At  the  close,  however, 
buyers  were  reported  evincing  increased  interest,  showing  a 
willingness  to  purchase  good-sized  lines  at  about  10c.  per 
bbl.  below  sellers'  limits.  The  latter  were  holding  firm  and 
declined  to  make  further  concessions  to  effect  sales.  Rye 
flour  has  been  firmly  held  but  business  has  been  quiet. 
Buckwheat  flour  has  been  quiet  and  unchanged.  Corn  meal 
has  been  quiet  and  slightly  easier. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Fluctuations  in  prices  have  been  within  a  narrow  range  and 
only  a  fractional  change  has  occurred  for  the  week.  The 
undertone  of  the  market  has  been  reported  steady.  Early 
in  the  week  there  was  a  slight  yielding  in  prices.  European 
cable  advices  were  tame  and  the  world's  exports  for  the  week 
were  fairly  full,  due  to  a  large  shipment  from  Russia.  The 
advices  from  the  Northwestern  markets  reported  pretty 
good  receipts,  showing  a  free  movement  of  the  crop,  and  the 
monetary  situation  prompted  some  selling  for  the  account 
of  speculative  operators.  Subsequently,  however,  there  was 
a  reaction,  the  decline  being  fully  recovered.  Advices  re- 
ceived from  Argentine  spoke  of  unfavorable  weather  condi- 
tions, frost  and  rain  being  complained  of.  Advices  from 
the  winter-wheal  belt  in  this  country  reported  the  newly 
planted  crop  in  a  promising  condition.  The  spot  market 
has  held  steady,  but  only  a  limited  amount  of  business  has 
been  transacted.  To-day  the  market  was  higher  early,  influ- 
enced by  the  European  news,  but  turned  weaker  and  closed 
lower  under  reports  that  a  large  Western  interest  • 
ing.  T :.■■  -not  market  closed  lower;  business  was  moder- 
ately active. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTOHE8  IN  NEW  YORK. 

8aL     Men.   Tues.    Wed.  Thurs.   i 

Ho.  2  red  winter f. o.b.  93  y.     93        93! 

December  delivery  In  elevator.  92%     92  e,'  92%     92 

in  elevator wj'A    91%     921  1     ''-V     92M     O'JH 

DAILY  CLOSING    PI  >l     WHEAT   FUTURES   IN  CHICAdO. 

Sat.     Man.    Tw  1.    1 
r  dettvei  .     85N     86 

May  deliver:   in  1  -    ,     f.7%  :% 

July  <Mi  elevator HZA     83%  '>M 

Indian  corn  futures  have  been  quiel  and  : 
fractional    decline    in    prices.      Weather    conditions    in    the 
leading  corn-producing  stales  have  been  reported  favorable 
for  getting  the  crop  into  condition  to  be  marketed.      R 
have  been  gradually  increasing  at    the   primary 
showing  the  growing  movement    of   tie-   new   crop.      In    the 
speculative  market,  there  hafl  been  limited  Belling  to  liqui- 


58 
53  H 
52« 
50*! 

57 
54 
53 
51  HE 

57 

54% 
63 
6TX 

57% 

53  M 
51% 

57% 
55 
52% 
50% 

2  MIXED  CORN  IN  CHICAGO 

Mon . 
1 1 3  s 
46  U 
4VA 

Tues. 
44% 
45  H 
45% 

Wed. 
44% 
45  H 

45% 

Thurs 

mi 

45% 

Fri. 
45 
44% 
44% 

date  speculative  holdings,  and  under  these  offerings  prices 
have  yielded  slightly.  The  spot  market  has  been  easier 
and  at  the  lower  prices  exporters  have  been  moderately 
active  buyers.  To-day  the  market  closed  easier  under 
liquidation.  The  spot  market  was  slightly  easier.  A  fail- 
export  business  was   transacted. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIX  EI)  CORN  IN  NEW  YORK. 

Sat.      Mon.    Tins.     Wed.    Thurs.    Fri. 

Cash  corn f.o.b.  50% 

December  delivery  in  elevator.  M% 

January  delivery  in  elevator 52  e. 

May  delivery  in  elevator 51  '  + 

OAILY  CLOSING  PRICES  OF  NO. 

Sal. 
December  delivery  in  elevator,   4  13., 

May   delivery  in  elevator I 

July  delivery  in  elevator 45% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  changes  in  prices  have  been  unimportant,  they 
holding  to  a  steady  basis.  The  crop  movement  has  con- 
tinued fair  and  stocks  at  primary  markets  are  large;  still 
there  exists  a  good  cash  demand  and  this  gives  a  steady  tone. 
To-day  there  was  a  quiet  market  for  futures.  The  spot 
market  held  steady  and  a  fairly  large  export  business  was 
reported. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW  YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

No.2mixed f.o.b.  35%     35%     35%     35%  35%     35% 

No.  2  white,  clipped f.o.b.  37         37         36%     36%  36%     36% 

DAILY/  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 
December  delivery  in  elevator.   29%     29%     29%     29%     30         30 

May  delivery  in  elevator 32%     32         32%     32%     32%     32% 

July  delivery  in  elevator 31         30%     31%     31         31%     31 

The  market  for  barley  has  held  steady  but  business  has 
been  quiet  as  there  has  been  a  halt  in  the  export  demand  for 
feedstuffs. 

jS  The  following  are  closing  quotations  : 

FLOUR. 


Fine $2  75  @$3  00 

Superfine 3  05  @  3  15 

Extra,  No.  2 3  20  @  3  25 

Extra,  No.  1 3  30  ©  3  35 

Clears 3  35  @  3  90 

Straights 3  90  @  4  25 

Patent,  spring 4  40  @  5  45 


Patent,  winter.. . $4  50  @$4  85 

City  mills,  patent.   5  00  &  5  40 

Rye  flour 4  00  @  4  60 

Buckwheat  flour.   2  15  @  2  25 

Corn  meal — 

Western,  etc...  3  10  @  3  15 

Brandy  wine 3  15  <&}    — 


Wheat,  per  bush — 

N.Dul.,No.  1... 

N.DuL.No.  2... 

Red  winter,  No.  2 

Hard     " 
Oats — Mixed,   bush 


c. 
f.o.b.  95% 
f.o.b.  93% 
f.o.b.  93% 
f.o.b.  93% 
34%®     35% 

White 36     @     40 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


GRAIN. 

Corn,  per  bush —         c.  e. 

Western  mixed..     55     @     57% 
No.  2  mixed  ...f.o.b. 57®     57% 

No.  2  yellow f.o.b.  58% 

No.  2  white f.o.b.  58 

Rye,  per  bush — 

Western Nominal. 

State  and  Jersey.         Nominal. 

Barley — Western..      54     @     65 
Feeding 41     @     45 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Xov.  16,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  China,  4,672  barrels  flour;  to  various 
Pacific  ports,  6,859  barrels  flour,  300  bushels  corn,  500 
bushels  wheat  and  10,000  bushels  barley;  from  Seattle  to 
South  America,  8,210  barrels  flour  and  35,639  bushels 
wheat,  and  from  Tacoma  to  South  America  7,208  barrels 
Hour  and  406  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  yeriod  of  last  year. 

Flour, 

Exports  from —       bids. 

San   Francisco.     229,966 

Puget  Sound..     548,944 

Portland 288,730 


Total 1,067,640 

Total  1904 1,155,998 


Wheat, 

Corn, 

Oats, 

Barley,   Rye, 

hush  . 

bush . 

Imsh . 

bush.  bush. 

48,131 

27,775 

1,569 

2,005.334     ... 

997,570 

15,851 

202,9  Hi 

429     311 

1,362,344 

32 

267     ... 

2,408,045 

43,i;2ii 

204,517 

2,006,030     311 

2,228,922 

47,151 

78,191 

1,834,168     70S 

The  movement  of  breadstufl's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  US  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  la-i  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flnur. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.WOlbs. 

hush.  60  lbs. 

bush.  b6  lbs. 

bush.  32  lbs. 

bushASlbs. 

tm.bdlbs. 

Chicago 

241,270 

1,242.420 

1,811,840 

2,5  i 

108,000 

10,676 

26,400 

3#80Q 

70,000 

122,100 

.,  .I  i0 

Dulutli    

216,000 

'.'J 

1,860 

•ii  ;.  133 

21,901 

Minneapolis. 

2,059,000 

9  ' 

i,n  ,640 

'I  oledo 

Detroit 

6,600 

13  1,3  1 

ail    .„ 

l .:,  I  I 

9,305 

ine.  17.'. 

81 .  lamia 

64,630 

426,799 

Peoria 

19,200 

488,000 

1 

kuriK: 



116.000 

■k.'O.-, 

679, 795 

7.1.711  .'.H'.s 

Same  wk.'oi 

6,6(1 

1.7 

3,0 

irk. '03 

9,163.792 
101,788,910 

1,160,895 

17,168 

lug.  l 

1905 

■ 

L904 

6,24 

'i     708,769 

42,1  . 

1003 

Tor  other  tables  auiallj    oven  here  see  page  1470. 
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EXPORTS  OF  HREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  article! 
during  the  month  of  October,  and  the  ten  months,  for  the 
past  three  years  have  been  as  follows: 


Etnorts 
Irom 
V.  S. 


1905. 


October.      10    Months. 


4,407.07:; 
1.464,302 


S.4Kt,X17 
7.817,658 


1,210,471     10,082,193 
870,690      9,91 


11,011,432    43,502,H28 
4,010,772    80.702,984 


15,022,204 

$ 
9,810,207 
2,500.ii'.i:i 

7.'5,7.r>7 
l,819,o83 

'.llll,:.,  I 


7,694.317     92,015,287 


Quantities. 
wneat  -bu. 
Flour  -bbls. 

Wheata.bu. 

Corn bu. 

Tot.  bush. 

Values 
Wh't  A  (lour 
Corn&  meal 

Rye 

OatsA  meal 
Barley 

BreadStUflS  15,255,071   102,201,730     7,458,120;    75,834.934 

ProvlB'nsft.  17.000,087  170,323,090  10,326,254  157,632,612 

Cotton 47,157,037  207,437,718,02,922,058  259.937,751 

PetrTm.&c  6.902.421     04,196,055    7.273,906!   05.990.443 


130,355,812 


42,291,071 

48,342,109 

295,21  1 
8,630,828 

4,702,517 


L904. 


Octnbtr.      10    Morale:. 


1903. 


October.     10   Months. 


7,698,921 
1,808.118 


5.137,107     55,010  300  15,835,452  131.552,790 
2,557,150     30,998.921     7,103,840     80,707.526 


62,554,798 
15,332,887 


% 

6,098,549 
1,565,083 

132",79§ 

001,090 


51,438,895 

2  1,000 ,550 

59,  it:' 

705,900 

2.024.051 


22,939,292  212,200,310 


13  <i, ,      "  .  109.301.42J) 

;  925  .:  '.i  45,138,074 

33.4901   1,552.318 

51.966   1,400,403 

1.416,701   3,993,061 


Tot.  value  86,315,816  604,219,199  93.981,004  559,401,740  103217428  620,359,436 

III 


is  895,439  161,386,645 

17.300,209  104,599.722 

00  205,902  2.37,904,900 

6,755,878    50,408,269 


a  Including  flour  reduced  to  bushels, 
and  years. 


b  Including  cattle  and  hogs  in  all  months 


The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  ten  months 
from  January  1  to  October  31  inclusive,  have  been  as  fol- 
lows for  four  years: 


1905. 
Wheat,   bushels 8,413.817 

Flour,  reduced  to  bushels 35,179,011 


1904. 
10,983.193 
44,033,173 


1903 . 
02.554,798 
08,997,992 


1902. 

111,987,967 

64,398.937 


Total  bushels 43,592,828     55,016.366     131,552,790     170,386.904 


THE  DRY  GOODS  TRADE. 

Friday,  November  17  1905. 
While  the  market  for  cotton  fluctuates  widely,  the  market 
for  cotton  goods  remains  consistently  strong  and  entirety 
independent  of  the  varying  humors  of  operators  in  raw 
material.  The  conditions  are  such  that  buyers  are  more 
anxious  to  secure  supplies  than  to  quibble  over  prices. 
They  are  willing  to  place  orders  for  delivery  as  far  ahead  as 
sellers  are  willing  to  accept,  and  in  many  cases  without  a 
definite  price  named — that  is,  "at  value."  Sellers,  on  their 
part,  are,  as  a  rule,  so  deeply  committed  that  they  are  con- 
servative in  accepting  further  engagements,  and  in  a  number 
of  instances  have  withdrawn  from  the  market  to  the  extent 
of  refusing  to  name  quotations.  The  spot  business  is  com- 
paratively small,  owing  to  the  paucity  of  ready  supplies  and 
so  little  of  the  current  production  coming  forward  unsold. 
There  have  been  advances  named  again  this  week  in  various 
lines  of  staple  cottons,  and,  as  may  be  gathered  from  the 
foregoing,  the  tendency  is  still  upward.  To  the  outlook 
there  appears  to  be  but  one  drawback  so  far  as  internal 
trade  conditions  are  concerned ,  and  that  is  the  unsatisfactory 
state  of  the  retail  business,  in  many  parts  of  the  country 
mild  weather  having  told  seriously  upon  distribution.  The 
effect  has,  however,  been  felt  more  in  woolen  and  worsted 
goods  than  in  cottons.  The  money  situation  has  not,  so 
far,  exercised  any  material  influence. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  13  were  11,509 
packages,  valued  at  $558,267,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 

Sitice  Since 

A ew  York to  Nov.  13.                    Week      Jan.  I.  Week.  Jan    1 

Great  Britain 58         1,085  17  909 

Other  European 832  32  738 

China 6,326     106,213  ..  74,185 

India    50       15,405  287  6,843 

Arabia     1,339       23,729  ..  17  639 

West   Indies 523  2S.571  609  18,292 

Mexico     _ 114  2,581  201  2,165 

Central  America 261  15,050  365  12  649 

South  America 1,637  53,148  1,122  48  963 

Other  Countries. 466  15,203  266  18,005 

Total ...11,509     271,887  2,902     209,207 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$14,670,704  in  1905,  against  $12,614,218  in  1904. 

Business  in  heavy  brown  cottons  has  been  of  moderate 
extent  only;  spot  supplies  are  small  and  cramp  the  home 
demand,  while  exporters  have  practically  confined  their 
interest  in  the  market  to  inquiries.  Prices  are  very  firm. 
The  situation  in  bleached  cottons  is  all  in  favor  of  sellers- 
here  and  there  advances  of  34  cent  have  been  made,  and 
although  such  leading  lines  as  "Fruit  of  the  Loom"  show  an 
advance  of  1J^  cents  since  spring,  the  tendency  is  still  up- 
wards. Wide  sheetings,  likewise,  are  very  strong,  and 
where  quotations  have  not  been  withdrawn  are  advanced 


.some  5%,  a  similar  advance  being  made  in  tubings.  Coarse, 
colored  cottons  throughout  are  in  good  condition,  sellers 
holding  such  lines  as  lickings,  denims,  cheviots,  etc.,  very 
firm  at  extreme  quotations.  Prints,  both  staple  and  fancie-, 
are  in  steady  request  at  current  rates  while  in  ginghams  an 
advance  of  }/±  cent  has  been  made  in  some  leading  staples. 
Print  cloth  are  firm  on  the  basis  of  Z%  cents  for  64  squares 
in  narrow  goods,  and  38^2  inch  64  squares  at  5  cents. 

WOOLEN  GOODS.— The  chief  feature  in  this  division 
lias  been  the  Alexander  Smith  &  Sons  Carpet  Co.'s  auction 
sale  of  carpets  and  rugs.  At  current  market  prices  the 
value  of  the  goods  under  the  hammer  was  well  over  $3,- 
000,000.  The  result  has  been  satisfactory  to  the  trade, 
competition  being  good  throughout  and  the  average  of  prices 
well  up.  Business  in  men's  wear  woolens  and  worsted  has 
been  moderate  only  and  shows  traces  of  the  effect  of  the 
mild  weather  so  far  experienced.  This  is  not  altogether 
disagreeable  to  sellers,  many  of  whom  have  orders  on  their 
books  up  to  date  which,  should  cancellations  continue  as 
small  as  of  late,  it  will  be  difficult  for  them  to  fill.  The  tone 
of  the  market  is  generally  firm.  In  woolen  and  worsted 
dress  goods  the  demand  has  again  run  largely  upon  staple 
varieties,  with  broadcloths,  through  a  full  range  of  grades, 
in  the  lead.  The  exceptional  demand  for  these  has  caused 
a  diversion  to  them  from  certain  other  fabrics  on  the  part  of 
manufacturers,  a  fact  which  creates  some  uneasiness.  Mo- 
hairs are  in  good  average  request  and  business  is  doing  in 
henriettas  at  firm  prices.  Fancy  fabrics  in  woolen  goods 
are  moving  with  a  moderate  degree  of  freedom  and  chiefly  in 
the  cheaper  grades.  Cloakings  and  overcoatings  show  no 
change. 

FOREIGN  DRY  GOODS.— Woolen  and  worsted  dress 
goods  have  been  in  quiet  request  but  importers  generally 
are  satisfied  with  business  to  date.  There  has  been  no 
change  in  silks  or  ribbons.  Linens  continue  in  more  than 
an  average  demand  for  this  time  of  the  year  and  are  very 
firm.  Burlaps  have  advanced  materially  and  both  Dundees 
and  Calcuttas  are  difficult  to  buy. 

Importations  and  Warehouse  "Withdrawals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  16  1905,  and  since 
January  1,  1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News  Items. 

Cleveland,  Ohio. — Annexation  of  Newburgh  Authorized. 
From  returns  published  in  local  papers  this  city  on  Nov.  7 
voted  to  annex  the  city  of  Newburgh. 

Lewiston,  Idaho.— Bonds  Valid.— The  $62,500  5r'0  fund- 
ing bonds  of  this  city  mentioned  In  V.  81,  p.  1133,  have  been 
declared  valid  by  the  State  Supreme  Court.  The  following 
outline  of  the  decision  appeared  in  the  Portland  "Oregonian    . 

Boise.  Idaho.  Nov.  7. — (Special.) — The  Supreme  Court  upholds  the  validity  ol  the 
City  of  Lewtston's  Issue  ol  162,500  worth  ol  refunding  bonds  sad  declares  thai 

Lewision's  special  charter  is  Constitutional.  Fifteen  points  (rare  Involved  in  the 
ease,  the  principal  one  betas  whether  or  not  the  city  of  Lewiston  is:i  legally-organized 
municipal  corporation.  The  city  exists  under  a  special  charter  granted  by  an  Act 
of  the  Territorial  Legislature  in  January  1863. 

The  Supremo  Court  has  held  that  the  special  and  local  law  under  which  Lewiston 
existed  was  not  in  conflict  with  the  provisions  of  Section  19,  Article  3,  of  the  Stato 
Constitution,  which  prohibits  special  legislation.  Under  the  organic  Act  of  the  Ter- 
ritory the  enactment  ol  special  laws  was  not  prohibited,  and  the  court  holds  with. mt 
equivocation  that  the  Act  granting  a  special  charter  to  the  City  of  Lewiston  Is  not 
repugnant  to  the  State  Constitution. 

The  Court  also  holds  that  the  Lewiston  special  charter  Is  not  In  violation  of  the 
Constitution  by  reason  of  its  having  more  than  one  subject. 

"The  Act  contains  nothing."  says  the  court,  "not  germane  to  the  general  subject, 
expressed  In  the  title." 

The  court  further  holds  that  the  Legislature  has  power  to  amend  the  charter 
In  matters  germane  to  the  objects  and  purposes  thereof. 

Little  Rock  (Ark.)  School  District. — Legality  of  Bond  Act 
to  be  Tested. — It  is  stated  in  local  reports  that  the  School 
Board,  in  order  to  remove  all  doubt,  has  determined  to  test 
the  constitutionality  of  the  Act  of  the  last  Legislature  under 
which  it  is  proposed  to  issue  the  380,000  5%  high-school 
bonds  mentioned  in  V.  81,  p.  629.  The  Act  permits  the 
issuance  of  these  bonds  and  authorizes  the  Board  to  mortgage 
school  property  to  secure  the  loan. 

McAlester — South  McAlester,  Ind.  Ter. — Consolidation. — 
These  cities  on  Nov.  7  voted  to  consolidate  under  the  name 
of  McAlester.  It  is  stated  that  an  enabling  Act  must  first  be 
passed  by  Congress  before  the  consolidation  can  become 
effective. 

Milwaukee  County,  Wis. — Bond  Decision  Fvoarable  to 
County. — The  following,  relative  to  the  litigation  over  the 
$450,000  viaduct  bonds  awarded  last  August  to  E.  H.  Rol- 
lins &  Sons  and  Farson,  Leach  &  Co.  of  Chicago,  appeared  in 
the  Milwaukee  "Sentinel"  of  Nov.  10: 

Judge  Halsey  yesterday  afternoon  overruled  the  demurrer  of  Joel  W.  Bingham  to 
the  answer  of  the  County  of  Milwaukee  in  his  suit  to  test  the  validity  of  the  Grand 
Avenue  viaduct  bonds  which  the  Board  of  Supervisors  recently  authorized  in  the  sum 
of  $450,000. 

In  the  proceedings  bearing  on  the  Issue  It  is  alleged  a  defect  has  been  found.  The 
suit  Is  a  friendly  action.  Mr.  Bingham  acting  for  the  firm  which  desires  to  purchase 
the  bonds.  In  Its  answer  the  county  contented  itself  with  merely  detailing  the 
proceedings  which  led  up  to  the  asking  for  bids  for  the  issue. 

The  decision  of  Judge  Halsey  is  a  decided  victory  for  the  county,  though  he  has 
given  the  plaintiff  leave  to  amend  his  complaint  preliminary  to  trying  the  case  on 
Its  merits.    See  V.  81.  p.  1063.  HJj 

North  Dakota. — Population. — The  official  population  of 
the  State  of  North  Dakota  according  to  the  State  census 
just  taken  is  437,070,  as  against  319,146  in  1900  and  182,719 
in  1890. 

Ohio. — Constitutional  Amendments  Carried. — Local  papers 
state  that  the  two  Constitutional  amendments  submitted 
to  the  people  at  the  election  Nov.  7  received  a  favorable  vote. 
The  first  of  these  exempts  all  municipal  bonds  from  taxation 
and  the  second  provides  for  the  biennial  election  of  State, 
county  and  local  officers.  See  V.  80,  p.  1985,  for  full  text 
of  the  amendment  relating  to  the  exemption  of  municipal 
bonds  from  taxation. 

Ottumwa,  Iowa. — Suit  Still  Pending. — We  are  advised 
that  the  appeal  from  the  decision  of  the  District  Court 
holding  invalid  934.000  Fort  Madison  Railway  bonds  is  still 
pending  in  the  Supreme  Court  and  will  not  be  heard  before 
the  January  1906  term.     See  V.  80,  p.  1983  and  483. 

Pennsylvania. — -Special  Session  of  Legislature. — The  Gov- 
ernor has  issued  a  call  for  a  special  session  of  the  State  Legis- 
lature to  convene  Jan.  15  1906  to  consider  the  following  sub- 
jects: 

First — To  enable  contiguous  cities  in  the  same  counties  to  unlto. 

.d — To  increase  interest  paid  by  banking  institutions  for  use  of  State  moneys; 

vide  for  the  better  protection  of  public  moneys. 
i — To  reapportion  State  Into  senatorial  and  representative  districts. 
. — To  provide  for  the  personal  registration  of  voters. 

—To  provide  for  the  government  of  cities  of  the  tlrst  class  and  the  proper 
he  power  exercised  by  such  municipalities. 
Slxtn-   ■  ''■  amount  to  be  expended  each  year  for  county  bridges. 

nth — To  abolish  fees  In  the  offices  of  the  Secretary  of  the  Commonwealth  and 
the  Insurance  Commissioner. 


Bond  Calls  and  Redemptions. 

United    States    of    Mexico. — Bond    Call. — Attention    is 
call' d  to  tli"  at  on  page    xvi    calling    for    pay- 

ment    December    1    certain    bonds   of    the   4%    gold  loan 
of  1904.     8<  at  for  description  of  bonds  drawn. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows  : 

Adams    County    (P.    O.    Decatur ),    Ind.— Correction. — A 
typographical  error  in  last  week's  issue  made  it  appear  that 
the  amount   of  bonds  awarded  on   Nov.   fi   to    the   Ada 
County   Bank   was  111,840,  whereas   it    should    have    I 
111,480,  the  latter  being  the  amount    bated  in  the  offei 
givn  in    V.   si ,  p.    1271. 

Alderson,  W.  Va. — Bond  Sale. — We  are  advised  that  this 
city  recently   awarded    the   $12,500  6%    water  and    street- 


mprovement  bonds  described  in  V.  81,  p.  1332,  to  the  First 

National  Hank,  llinton,  at  106. 

Apalachicola,  Fla.  Bond  Offering. —  Proposals  will  be 
received  until  7:30  p.  in.  Dee.  5  by  the  City  Council  for 
1,000  !'«  coupon  water  and  $10,000  4%  coupon  sewer 
bonds.  Denomination  $1,000.  Date  Jan.  11906.  [nter- 
esl  semi-annually  in  Apalachicola  or  in  New  York  City. 
Maturity  Jan.  1  1936.  Certified  check  for  4%  of  the  amount 
of  bonds  bill  for,  payable  to  the  Board  of  Public  Works, 
required. 

Ballston  Spa  (Village),  N.  Y. — Bond  Sale. — An  issue  of 
1 1  ii ,000  3J^%  refunding  water  bonds  has-  been  sold  at  par  to 
the  Ballston  Spa  National  Hank.  Denomination  $500. 
Hate  Nov.  1  1905.  Interest  annually  at  the  office  of  the 
Village  Treasurer.  Maturity  $1,000  yearly  on  Nov.  1  from 
1906 to  L921  inclusive. 

Bancroft,  Cuming  County,  Neb. — Description  of  Bonds. — 
We  are  advised  that  the  $20,000  school  bonds  voted  at  the 
election  held  Aug.  19  will  carry  interest  at  the  rate  of  5%, 
payable  in  January  and  July  at  the  State  Fiscal  Agency  in 
New  York  City.  Denomination  $500.  Date  Jan.  1  1906. 
Maturity  $1,000  yearly  on  Jan.  1  from  1909  to  1924  in- 
clusive and  $2,000  on  Jan.  1  of  the  years  1925  and  1926. 
Date  of  sale  not  yet  determined. 

Barber  County,  Kan. — Bonds  Voted. — It  is  stated  that 
this  county  on  Nov.  7  authorized  the  issuance  of  $100,000 
bonds  to  aid  in  the  extension  of  the  Denver  Enid  &  Gulf 
line  up  Medicine  Valley. 

Barnstable  County,  Mass. — Bond  Sale. — The  following 
bids  were  received  on  Nov.  15  for  the  $32,000  3}4%  1-16- 
year  (serial)  court-house  extension  coupon  notes  described 
in  V.  81,  p.  1449: 

Jose.  Parker  &  Co.,  Boston $32.0001  N.  W.  Harris  &  Co..  Boston S31.680 

Bonds  were  awarded  to  Jose,  Parker  &  Co. 

Bassett,  Rock  County,  Neb.—  Bonds  Not  Sold — Bond 
Ojferino. — No  sale  has  yet  been  made  of  the  $8,000  6% 
5-20- vear  (optional)  coupon  water  bonds  offered  on  Oct  25. 
New  bids  are  now  asked  for,  this  time  until  Dee.  4.  See 
V.  81,  p.  1201,  for  description  of  securities. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bond  Bids. — Fol- 
lowing are  the  bids  received  Nov.  9  for  the  $23,000  4%  15- 
year  bonds  awarded,  as  stated  last  week,  to  W.  J.  Hayes 
&  Sons  of  Cleveland. 

W  J.  Hayes  &  Sons,  Cleve. .$23,621  00IR.  Kleybolte  &  Co.,  Cincln... $23,365  00 
Mason.  Lewis  <fe  Co.,  Chicago.  23,591  00  A.  J.  Hood  &  Co..  Detroit.-.  23,265  50 
N.  W.Harris  &  Co.,  Chicago..  23.532  00 1  Sec.  Sav.  Bk  A  Tr.  Co..  Tol..  23.200  00 
Seasongood  &  Mayer,  Cincln..  23,421  751  W.  R.  Todd  &  Co..  Cincinnati.  23.200  00 
Denlson, Prior  &  Co., Clev&Bos  23,407  25 1  Farson,  Leach  &  Co.,  Chicago.  23,120  00 

Berlin,  N.  H.— Bond  Sale. — On  Nov.  7  $80,000  4%  school- 
house  and  fire-station  bonds  were  awarded  to  E.  H.  Rolling 
&  Sons  of  Boston  at  102.793.  Denomination  $1,000. 
Date  Dec.  1  1905.  Interest  semi-annual.  Maturity  $5,000 
yearly,  beginning  1910. 

Biloxi,  Miss. — Bids. — Following  are  the  bids  received 
Nov.  7  for  the  $10,000  5%  5-20-year  (optional)  water  bonds 
awarded,  as  stated  last  week,  to  Albert  Kleybolte  &  Co.  of 
Cincinnati. 

Albert  Kleybolte  &  Co.,  CinclnSlO. 110  501  Bank  of  Blloxl $10,000  00 

Mlss.Bk.&  Trust  Co..  Jackson  10,050  00 1 

Bucyrus,  Ohio. — Bond  Sale. — On  Nov.  9  the  $3,000  5% 
fire-department  bonds,  maturing  $1,000  yearly  on  Sept. 
1  from  1906  to  1908  inclusive,  were  awarded  to  the  Bucyrus 
City  Bank  for  $3,065.  See  V.  81,  p.  1271,  for  description 
of  bonds. 

Buffalo,  N.  Y— Bond  Issue.—  The  issuance  of  $15,419  90 
4%  Department  of  Public  Works  bonds  has  been  authorized. 
Securities  mature  Nov.  1  1906,  and  have  been  awarded  to  the 
Park  Bond  Redemption  Sinking  Fund  as  an  investment. 

Cadiz,  Trigg  County,  Ky. — Bonds  Defeated. — At  the  recent 
general  election,  Nov.  7,  a  proposition  to  issue  $10,000  im- 
provement bonds  was  defeated. 

Cape  Girardeau  County  (P.  O.  Jackson),  Mo. — Bond 
Offerings. — Proposals  will  be  received  until  10  a.  m.  Dec. 
18  by  John  G.  Putz,  County  Treasurer,  for  $75,000  4% 
coupon  court-house  and  jail  bonds.  Denomination  $500. 
Date  March  1  1906.  Interest  semi-annually  at  the  office 
of  the  County  Treasurer.  Maturity  twenty  years,  subject 
to  call  after  ten  years.  Certified  check  for  5%  of  amount 
bid  required. 

Caspar  School  District,  Mendocino  County,  Cal. — Bond 
Sale.— On  Nov.  7  the  $3,000  7%  1-6-year  (serial)  gold  school 
bonds  described  in  V.  81,  p.  1332,  were  awarded  to  the  Oak- 
land Bank  of  Savings  at  106.166  and  interest.  Following 
are  the  bids: 

Oakland  Bank  of  Savings $3 , 1 85 1  Union  Trust  Savings  Bank S3 

W    K.  Johnston 3.184  Hank  of  Uklah 3.0J3 

Mcrchanta'  Trust  Co 3  131| 

Chicago   (111.)   Sanitary  District. — Bond  Sale. — On    Nov. 

13  the  $1,000,000  4%  bonds  of  this  district,  bids  for  which 

d  on   Nov.   8,   were  awarded   to  the   Merchants' 

Loan    A:  Trust   Co.   and    N.   W.    Harris   &  Co.  of  Chicago,  at 

their  Joint  bid  of   100.26  and  interest.     Following  arc  the 

bids: 

mM'  Loan  <t  Tr.Co.and  I  Well,  Roth  A  Co.,  Cincinnati 

N    W    Harris*  Co..  Ohle... $1,002.0001      (for  $100,000) $100,257 

N.  u  Co.,  Chicago,  J 

ff'.r   $212.000) 213.3251 

Cincinnati,  Ohio.— Bond  Sale.  -On  Nov.  13  the  $76,000 
?>y/.'i  30-year  police-departmenl  bond  warded  to  the 

Third  National  bank  of  Cincinnati  for  $76,170  and  Intel 
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and  the  $75,000  3>£%  30-year  pxerdepartment  bonds  were 

disposed  of  to  Seasongood  &  Mayer  of  Cincinnati  for  $70,- 
174  50  and  interest.   Following  are  the  bids: 

$75,000  875,000 

Police  Bonds.  Fire  Bonds. 

Third  National  Bank,  Cincinnati $7«,170  00  $76,110  00 

SeaBoimood,  &  Mayer  Cincinnati 76,110  00  7'i.  174  60 

\V.  H.Todd  A  Co.  .Cincinnati 75,050  00  75,950  00 

Atlan  National  Bank,  Cincinnati 75.050  00  75,050  00 

Western-German  Bank,  Cincinnati... 75,948  75  75,950  00 

Central  TniHt  Co.,  Cincinnati         .  _ 75,802  50  70.052  00 

Queen  City  .Savings  Bank,  Cincinnati 75. 750  00  75,750  00 

H.Kleyboltc&  Co.,  Cincinnati     75,750  00  75,750  00 

Prov.  Sav.  Bank  &  Trust  Co.,  Cincinnati. .  .  75,375  00  76,050  00 

See  V.  81,  p.  1201 ,  for  description  of  bonds. 

Cleveland,  Ohio. — Bonds  Voted. — The  proposition  to  issue 
$2,000,000  bridge  bonds  carried  at  the  election  held  Nov.  7. 

Clinton  County,  Ohio. — Bonds  Defeat  . —  By  a  vote  o 
1,756  for  and  3,002  against,  this  county  <  n  Nov.  7  defeated 
a  proposition  to  issue  $275,000  court-house  and  sheriff's 
residence  bonds. 

Cloquet,  Minn.— Bond<-  Defeated. — The  election  Nov.  7  on 
the  question  of  issuing  $65,000  water  bonds  resulted  in  the 
defeat  of  the  proposition. 

Cochran,  G&.—Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.  Dec.  1  by  T.  D.  Walker,  Chairman  Bond  Com- 
mission, for  SI 7,000  5%  gold  electric-light  and  water-plant 
bonds.  Authority  election  held  July  17  1905.  Denomina- 
tion $1,000.  Date  Aug.  1  1905.  Interest  semi-annually  on 
Jan.  1  and  July  1  at  the  Cochran  Banking  Co.  of  Cochran, 
or  at  the  Chase  National  Bank  of  New  York  City.  Maturity 
July  1  1935,  subject  to  call  at  105  at  anytime  after  five  years. 
The  city  has  no  bonded  debt  at  present.  Assessed  valuation 
$381,000;  real  value  estimated  at  $500;000. 

Coffeyville,  Kan. — Bonds  Authorized. — The  City  Council, 
it  is  stated,  has  authorized  the  issuance  of  $115,620  paving 
bonds. 

Columbiana  (Ohio)  School  District. — Bonds  Defeated. — 
On  Nov.  7  the  proposition  to  issue  $36,000  school  bonds  met 
with  defeat.  The  vote  was  131  for  and  173  against  the 
question . 

Copiah  County,  Miss. — Bond  Sale. — Local  reports  state 
that  an  issue  of  $50,000  4}4%  bonds  has  been  awarded  to 
F.  R.  Fulton  &  Co.  of  Chicago  at  par  and  blank  bonds  free  of 
charge . 

Cotati  School  District,  Sonoma  County,  Cal. — Bond  Sale. — 
On  Nov.  9  the  $1,800  5%  1-3-year  (serial)  gold  coupon  school 
bonds  dated  May  1  1906,  described  in  V.  81,  p.  1393,  were 
awarded  to  the  Union  Trust  Savings  Bank  of  Santa  Rosa 
for  $1,816. 

Covington,  Ky.— Bonds  Defeated. — The  proposition  to 
issue  $40,000  sewer  bonds  did  not  receive  a  favorable  vote  at 
the  election  Nov.  7. 

•  Crocker  School  District,  Sonoma  County,  Cal. — Bond 
Sale.— On  Nov.  9  the  $700  6%  1-7-year  (serial)  bonds  dated 
May  1  1906,  described  in  V.  81,  p.  1393,  were  awarded  to 
the  Santa  Rosa  National  Bank  for  $728. 

Daviess  County,  Ky. — Bonds  Defeated. — The  election 
Nov.  7  resulted  in  the  defeat  of  the  proposition  to  issue 
$250,000  bonds. 

Dawson,  Ga. — Bond  Bids. — The  following  bids  were  re- 
ceived on  Nov.  7  for  the  $45,000  5%  1-30-year  (serial) 
water-works  bonds  awarded,  as  stated  last  week,  to  Robin- 
son-Humphrey Co.  of  Atlanta: 


Robinson-Humphrey  Co..  At  .847,550  00 

F.M.  Stafford  &Co.,  Chat 47,525  00 

.Ino.  W.  Dickey,  Augusta 47,371  SO 

Denison,  Prior  &  Co.,  Cleve. 

and  Boston 47,263  50 

R.  Kleybolte  &  Co.,  Cincin 47.070  00 

F.  L.  Fuller  &  Co..  Cleve. 47,025  00 


MacDonald,  McCoy  &  Co..Ch.846,550  00 
Farson,  Leach  &  Co..  Chicago  46,485  00 
Security  Sav.  Bank  &  Tr.  Co.  46,250  00 

W.  H.Patterson  &  Co. 40,05100 

C.  H.  Coffin,  Chicago    45,90100 

Lawrence  Barnum  &  Co.,N.Y.  45,675  00 
John  Nuveen  &  Co.  Chicago..  45,477  00 


W  .  J .  Hayes  &  Sons,  Cleve 46,829  00 1  Duke  M.  Farson  &  Co.,  Chic...  45,050  00 

Decatur  County,  Iowa. — Bonds  Defeated. — The  proposi- 
tion to  issue  $75,000  court-house  bonds  failed  to  carry  at  the 
election  Nov.  7,  the  vote  being  1,293  for  and  1,518  against 
the  issue. 

Deadwood,  S.  D. — Bonds  Voted. — The  vote  at  the  election 
Nov.  7  on  the  proposition  to  issue  $4,500  5%  5-20-year 
(optional)  coupon  funding  bonds  was  157  for  and  139 
against  the  question.     Date  of  sale  not  yet  determined. 

Delaware,  Ohio. — Bond  Sale. — On  Nov.  6  the  $10,000  5% 
1-10  -year  (serial)  coupon  Sandusky  Street  paving  bonds 
dated  Sept  1  1905  and  described  in  V.  81,  p.  1272,  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  104.786. 
Following  are  the  bids: 


Seasongood  &  Maver,  Cincin. .$10, 478  00 
Cent.  Tr.  &  Safe  Dep.  Co.,  Cin.  10,475  00 
R.  Kleybolte  &  Co.,  Cincinnati  10,470  00 
Lamprecht  Bros.  &  Co.,  Clev.  10,451  50 
Albert  Kleybolte  &  Co.,  Cincin  10,450  50 
Weil,  Roth  &  Co.,  Cincinnati.  10,444  00 
Hoehler  &  Cummings.  Toledo.  10,432  50 
W.J.  Haves  &  Sons,  Cleveland  10,427  00 
Sec.Sav.Bk.&Tr.Co..  Toledo.  10.425  00 
P.  S.  Briggs  &  Co.,  Cin 10,419  50 


Denison,  Prior  &  Co.,  Clcv.. .$10,411  00 
Arthur  L.  Frank  &  Co.,  Cin..  10,405  00 
Union  Sav.  Bk.  &  If.  Co..  Cin.  10.401  00 
F.  L.  Fuller  &  Co.,  Cleveland.  10,401  00 
W.  R.  Todd  &  Co.,  Cincinnati.  10,390  00 
New  First  Nat.  Bk.,  Columbus  10,375  00 
llayden.  Miller  &  Co.,  Cleve..   10,350  67 

S.  A.  Kean,  Chicago 10,300  00 

Amer.  Banking  Co..  Sandusky.  10,160  00 


■Bond  Sale.- — On  Nov.  1  the 
jiaving  bonds  described  in 
W.  Halsey  &  Co.  of 


Dorranceton  (Borough),  Pa.- 
$15,000   5%    1-10-year   (serial) 
V.  81,  p.   1332,  were  awarded  to  N. 
New  York  City  at  102.64. 

Dover,  N.  H. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  25  by  William  K.  Chadwick,  City  Treas- 
urer, for  $60,000  3H%  coupon  high-school  bonds.  De- 
nomination $1,000.  Date  Dec.  1  1905.  Interest  semi- 
annually at  the  National  Shawmut  Bank  of  Boston.  Ma- 
turity $5,000  yearly  on  Dec.  1  from  1917  to  1922  inclusive 
and  $10,000  yearly  on  Dec.  1  from  1923  to  1925  inclusive. 


Bonds  are  exempt  from  taxation  to  residents  of  the  city 
of  Dover. 

East  Orange,  N.  J. — Bond  Sale. — On  Nov.  13  an  issue  of 
$11,447  50  5%  1-10-year  (serial)  street-improvement  bonds 
was  awarded  to  the  Essex  County  Trust  Co.  of  East 
Orange  at  103.65  and  interest. 

Bonds  Authorized. — The  issuance  of  $140,000  school  bonds 
has  been  authorized. 

Edgwood,  Ohio  County,  W.  Va. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Dec.  2  of 
$16,000  5%  gold  coupon  sewer  and  $1,000  5%  gold  coupon 
light  bonds.  Proposals  for  these  bonds  will  be  received  until 
10  a.  m.  on  that  day  by  John  L.  Dickey,  Chairman  of  Com- 
missioners, at  the  office  of  the  Security  Trust  Co.  in  Wheel- 
ing. Authority,  election  Oct.  9  1905.  Denomination  $500. 
Date  Nov.  1  1905.  Interest  annually  at  the  Security  Trust 
Co.,  Wheeling.  Maturity  Nov.  1  1935,  subject  to  call  after 
Nov.  1  1915.  This  town  is  a  suburb  of  the  city  of  Wheeling 
and  has  no  debt  at  present.     Assessed  valuation  $825,000. 

El  Paso,  Tex.— Bond  Sale.— On  Nov.  1  the  $175,000  5% 
coupon  gold  street-improvement  bonds  described  in  V.  81, 
p.  1333,  were  awarded  to  the  Trust  Compan}'  of  Dallas  at 
103.  These  bonds  were  registered  by  the  State  Comptroller 
on  Nov.  10.  They  will  mature  in  thirty  years,  subject  to  call 
$50,000  after  fifteen  years  and  $125,000  after  twenty  years. 

Estacada  School  District,  Clackamas  County,  Ore. — 
Bonds  Voted. — By  a  vote  of  45  to  2,  this  district  recently  au- 
thorized the  issuance  of  $5,000  school-house  bonds. 

Erie  (Colo.)  School  District  No.  16. — Bond  Sale. — We  are 
advised  that  the  $10,500  school-building  bonds  mentioned 
in  V.  81,  p.  1393,  have  been  sold. 

Eugene,  Qro.—Bond  Offering. — Proposals  will  be  received 
until  Dec.  20  by  B.  F;  Dorris,  City  Recorder,  for  from  $150,- 
000  to  $200,000  4%  coupon  light  and  water  bonds.  Present 
bonded  debt  $35,000;  floating  debt  $11,332.  Assessed 
valuation  1905  $2,066,970;  real  value  about  $4,133,940. 

Fairbury,  Neb. — Bonds  Defeated. — The  election  Nov.  9 
resulted  adversely  on  the  proposition  to  issue  $15,000  sewer 
bonds. 

Fort  Bragg  School  District,  Mendocino  County,  Cal. — 
Bond  Sale.— On  Nov.  7  the  $5,000  5%  1-10-year  (serial) 
gold  school  bonds  described  in  V.  81,  p.  1333,  were  awarded 
to  the  Oakland  Bank  of  Savings  at  102  and  interest.  Fol- 
lowing are  the  bids: 

Oakand  Bank  of  Savings .$5,100 1  Union  Trust'Savings  Bank .$5,026 

Merchants' Trust  Co 5.0421 

Fort  Collins  (Colo.)  School  District.  —Bonds  Voted. — An 
issue  of  $20,000  school-building  bonds  was  voted  at  the 
election  Nov.  7. 

Franklin  County  (P.  O.  Frankfort;,  Ky. — Bond  Sale. — 
This  county  on  Nov.  1  sold  at  private  sale  an  issue  of  $19,000 
5%  funding  bonds  to  P.  S.  Briggs  &  Co.  of  Cincinnati  for 
$19,500.  Denomination  $500.  Date  Nov.  1  1905.  In- 
terest semi-annual.     Maturity   Nov.    1   1925. 

Fresno,  Cal. — Bonds  Voted. — The  election  Oct.  31  re- 
sulted in  a  vote  of  1771  to  71  in  favor  of  the  proposition  to 
issue  $175,000  sewer-improvement  and  a  vote  of  1598  to  218 
in  favor  of  the  proposition  to  issue  $75,000  city-hall  bonds. 

Friendship,  Allegany  County,  N.  Y. — Bids  Rejected.— 
All  bids  received  Nov.  15  for  the  $39,000  water-plant  bonds 
described  in  V.  81,  p.  1450,  were  rejected. 

Grand  Island  (Neb.)  School  District. — Bonds  Voted. — ■ 
The  election  Nov.  7  resulted  in  favor  of  the  proposition  to 
issue  $60,000  10-20-year  (optional)  school-building  bonds. 

Grand  Saline,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  Nov.  9  registered  an  issue  of  $14,500  5%  10-40- 
year  (optional)  water-works  bonds  of  this  place.  Date 
June  1  1905. 

Grass  Lake,  Mich. — Description  of  Bonds. — The  $9,500 
electric-light  bonds,  which  we  stated  in  last  week's  issue 
had  been  sold,  were  disposed  of  to  H.  W.  Noble  &  Co.  of 
Detroit  for  $9,510.  Denomination  $500.  Date  Nov.  1  1905. 
Interest  4^%.     Maturity  Nov.   1   1925. 

Green  Bay,  Wis. — Bond  Bids. — Following  are  the  bids  re- 
ceived Nov.  9  for  the  $46,000  4%  coupon  school-building 
and  street-improvement  bonds  awarded,  as  stated  last  week, 
to  the  McCartney  National  Bank: 

McCartney  Nat.  Bk..Gr.Bay  aS46,375  OOIC.  H. Coffin.  Chicago S46.101  00 

W.  J.  Hayes  &  Sons.  Cleve.  _.a46,356  00  W.R.Todd  &  Co.,  Cincinnati  a46.100  00 

N.  W.Harris  &  Co.,  Chicago.. a46,302  00  S.  A.  Kean,  Chicago 46,072  00 

Denison,   Prior  &  Co.,  Cleve.  Seasongood  &  Mayer,   Cincin. n40, 006  25 

and  Boston a46,142  60 1  Kellogg  Nat.  Bk.,  Green  Bay  .a46,000  00 

Mason,  Lewis  &Co.,  Chicago  -<z40,125  00  Farson,  Leach  &Co.,  Chicago. d46, 000  00 
R.  Kleybolte  &  Co.,  Chicago    .a46,107  00| 


a  And  interest,     d  And  six  months  interest. 

Securities  are  dated  Jan.  1   1905. 

Greenburg,  N.  Y. — Bonds  issued. — We  are  advised  that 
this  town  has  sold  and  issued  to  Geo.  M.  Hahn  of  New  York 
City  $116,000  of  the  $225,000  4%  highway  improvement 
bonds  authorized  by  Chapter  105  Laws  of  1905.  The  award 
was  made  some  time  since  and  the  price  paid  was  101.  De- 
nomination $1,000.  Date  May  1  1905.  Interest  semi-an- 
nual.    Maturity  $8,000  yearly  beginning  May  1  1906. 

Harrington,  Wash. — Bond  Election. — The  City  Council 
has  called  an  election  Dec.  5  to  vote  on  the  question  of  issuing 
$23,000  water-plant-purchase  bonds.  It  was  the  original  in- 
tention that  this  proposition  be  voted  upon  on  Oct.  14,  but, 
as  already  stated  in  the  "Chronicle,"  the  matter  was  subse- 
quently postponed  for  the  time  being. 
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Harrisburg,  Pa. — Bonds  Voted.— Local  reports  state  that 
the  nlf tion  Nov.  7  resulted  in  favor  of  the  proposition  to 
issue  $650,000  bridge,  city-hall,  sewer  and  paviiu;  bonds. 
The  vote  was  elose,  tlie  original  returns  showing  tlie  issue 
defeated.  A  recount,  however,  made  by  order  of  the 
Dauphin  County  Court,  revised  this  result. 

Hattiesburg,  Miss. — Bonds  Proposed. — It  is  stated  thai 
the  City  Council  has  decided  to  take  steps  Looking  to  the  is- 
suance       $156,000  paving,  $30,000  vfeter-cworks-omprovv- 

inent  and  £!,">  000  .-ewer  bonds. 

Hobart,  Okla. — Bond  Election. — An  election  will  he  held 
Dee.  12  to  von-  on  the  question  of  issuing  *'_\">.000  .V  ,  30- 
vear    wati  r-works-extension    bonds. 

Ironton,  Ohio. — Bond  Offering. — Proposals  will  lie  re- 
ceived until  12  m.  Dee.  12  by  F.  A.  Ross,  City  Auditor,  for 
$90,000  l'(  30-year  coupon  refunding  water  bonds.  De- 
nomination $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  National  Fark  Bank,  New  York  City. 
Accrued  interest  to  date  of  delivery  must  be  paid  by  pur- 
chaser. Certified  cheek  for  $100,  payable  to  the  City  Treas- 
urer,  required. 

Jefferson  County,  Tenn. — Bonds  ^'otcd. — This  county  on 
Nov.  11  voted  to  issue  $200,000  turnpike  bonds. 

Joplin,  MO. — Bond  Election. — An  election  will  be  held 
Dec.  5  to  vote  on  the  qui  stiOn  of  i-suirg  $25,000  5%  5-20- 
year   (optional)   jail  bonds. 

Kearney  County,  Neb. — Bonds  Voted. — At  the  recent  elec- 
tion SS0.000  court-house  bonds  were  authorized. 

Kennett  School  District,  Shasta  County,  Cal.— Bonds 
Voted. — On  Oct.  30  a  favorable  vote  was  cast  on  the  propo- 
sition to  issue  S7,000  6%  l-l-i-ycar  (serial;  gold  bonds  of 
tins  district. 

Kent,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  20  by  Fred  Bechtle,  Village  Clerk,  for  $22,- 
000  5%  1-10-year  (serial'  coupon  West  -Main  Street  improve- 
ment bonds."  Denomination  S2.200.  Date  Oct.  1  1905. 
Interest  annually  at  the  office  of  the  Village  Treasurer.  Cer- 
tified check  for  $500,  payable  to  the  Village  Clerk,  required. 

King  County  (Wash.^i  School  District  No.  43. — Bond 
Offering. —  Proposals  will  be  received  until  2  p.  m.  Nov.  24 
by  Man  H.  Gormley,  County  Treasurer  (P.  O.  Seattle), 
for  So .000  coupon  bonds  at  not  exceeding  6%  interest. 
Authority  election  held  Oct.  21  1905.  Denomination  $500. 
Interest  "semi-annually  at  the  office  of  the  County  Treasurer 
or  at  the  State  Fiscal  Agency  in  New  York  City.  Maturity 
20  years  subject  to  call  after  10  years.  Certified  check  or 
draft  for  \%  of  bonds  required  of  all  bidders  except  the  State 
of  Washington.  This  district  includes  within  its  limits  the 
village  of  Black  Diamond.  It  has  no  debt  at  present. 
ssed  valuation  1905  8109,197. 

Lakewood,  Ohio. — Bond  Sale. — On  Nov.  16  three  issues 
of  5%  street  bonds  aggregating  §34,250  were  awarded  to 
W.  J.  Hayes  A:  Sons  of  Cleveland  for  S35  premium  and 
interest.  An  offer  of  S27  premium  and  interest  was  re- 
ceived from  the  Security  Trust  &  Savings  Bank  and  one 
of  par  and  interest  from  Lamprecht  Bros.  &  Co.  of  Cleve- 
land. 

La  Porte  County  (P.  O.  La  Porte),  Ind. — Bond  Sale. — We 
I  thai  the  $15,039  4J^%  Shreve  gravel-road  and 
the  $9,*48.80  4J^%  Brederstadt  gravel  road  bonds  des- 
cribed in  V.  SI ,  p.  862.  were  sold  some  time  since  to  Rudolph 
Kleybolte   &  Co.  of  Cincinnati. 

Lexington,  Ky. — Bond  Offering. — Proposals  will  be  re- 
e  ived  until  12  m.  Nov.  27  by  Thomas  A.  Combs,  Mayor, 
for  $27,000  4%  viaduct  bonds.  Authority,  vote  3,385  to  532 
at  election  held  Nov.  7  1905.  Denomination  81,000.  Interest 
semi-annually  at  the  Phoenix  National  Bank  of  Lex'ngton. 
Maturity  Dec.  l  1945.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  8500,  payable  to  th  urer 
of  the  city  of  Lexington,  required. 

Lockland  School  District  No.  12,  Hamilton  County,  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  12  m.  Dec.  4 
by  Wilbur  S.  La  Rue,  (2<  rk  Board  of  Education,  for  810,000 
4%  school-house  bonds.  Denomination  $500.  Date  Dec.  4 
1905.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
Dec.  4  from  1915  to  1924  inclusive.  Certified  cheek  for  3% 
of  tin-  amount  of  bonds  bid  for,  payable  to  the  BtiStricI  Tl 
urer,  required. 

Logan  County  CP.  O.  Bellefontaine  ,  Ohio. — Bonds  De- 
feated.— The  proposition  t  i  issue  $45,000  infirmary-building 
bonds  failed  to  carry  at  the  election  held  Nov.  7. 

Los  Guilicos  School  District,  Sonoma  County,  Cal. — 
Bond  Sale. — On  Nov.  9  the  81,500  5';  l-5-year  (serial)  gold 
coupon  bonds  dated  May  1  1906,  described  in  V.  81 ,  p.  I  39  1 , 
were  awarded  to  the  Union  Trust  Savings  Bank  of  Santa 
Rosa  for  81,517. 

McKeesport,    Pa.-  Voted. — The    election    Nov.    7 

resulted  in  favor  of  the  proposition  to  issue  $200,000  i'< 
water-improvement  bonds.  We  are  advised  that  it  will 
be  at  least  three  months  before  these  bonds  will  be  offered 
for  sale. 

McMinnville,  Ore. — Bond  Sale. — This  city,  it  is  stated,  has 
entered  into  a  contract  with   Morris   Bros,  of   Portland  for 
he  sale  to  that  firm  of  from  $40,000  to  $80,000  5%   water 
onds. 


Madison,  Wis.  -Bond  Sol,.  On  Nov.  10  $25,000  4% 
coupon  school  bonds  were  awarded  to  N.  \V.  Harris  &  Co.  of 
Chicago  at  103.1  I  I,  accrued  interesl  and  blank  bonds.  Fol- 
lowing are  the  bids: 

N.  W.  Harris  A  •',.  .  ( fcle  a  gO.0925,786  00  H.  Kleybolte  A  Co..  Clnclii .  .a$25.r>33  50 
\   Klaybotte  ACo.,Clnetn  ...rf26.7S0  00  ~ 
Mason.  I  <'wis  A  Co..  Chicago  _tiJ.>.7-IO  00 
Browne-Elllnwood  Co.,  eiiic._rf-J.r..7,.,7  oo 

w.j.  Hayes  A  Co..  Cleve  426,694  en 

S.  \.  Kean,  Chicago ..A25.050  00| 


Saaeoneood  &  Mayer,  Clnctn.. 425,67 1  60 

Denlson,  Prior  <fcCo.,  Clove  ..</::.'>, 652  5<> 
Fanson,  Leach  A  Co.,  I  '."..1st  60 

0   H  .  Coffin.  CbloagO ..026,126  00 


a  Accrued  Interest  and  blank  bonds,     d  Accrued  Interest,     h  and  blank  bonds. 

Denomination  $500.  Date  Oct.  1  1905.  Interest  an- 
nuallv  at  the  First  National  Bank  of  Madison.  Maturity 
Oct.  "l  1925. 

Mamaroneck,  N.  T. — : Bond  Sole.— On  Nov.  15  $50,000 
sewer  bonds  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  100.256  for  3.75  per  cents.  Following  are  the 
bids: 

N.  W.  Harris  A  Co.,  (for  3.75s)._100.25h|  H  .  Kleybolte  &  Co.  (for3.90s) 100 .05 

-.    w  .  Hatsey  &  Co.  (for  3. 75s)..  100 .090 [Geo.  M.  liahn  (tor  3.95s) 100.17 


Interest,  seini- 
from    1910   to 


W.J.  Hayes  *  Sons  (for  3. 80s)..  100.02   | 

Denomination  $1,000.      Date  Dec.  1  1905. 
annual.      Maturity  $2,000   yearly   on   Dec.    1 
1934  inclusive. 

Martins  Ferry,  Ohio. — Bonds  Defeated. — The  proposition 
to  issue  $50,000  building  bonds  failed  at  the  election  Nov.  7. 

Meadville,  Pa. — Bond  Election. — This  city  a1  the  spring 
election  next  February  will  vote  on  the  question  of  issuing 
improvement  bonds. 

Medina  County  (P.  O.  Medina),  Ohio. — Bond  Oifermg.— 
Proposals  will  be  received  until  12  m.  Dec.  2  by  W.  II.  Ho- 
bart, County  Auditor,  for  $0,400  5%  coupon  Kilbuck  Ditch 
Improvement  bonds.  Denominations,  one  of  $400  and 
twelve  of  $500  each.  Date  Nov.  1  1905.  Interest  semi- 
annually on  March  1  and  Sept.  1  at  the  office  of  the  County 
Treasurer.  Maturity,  $400  on  March  1  1907  and  $500  eacq 
six  months  from  Sept.  1  1907  to  March.  1  1913  inclusive. 
Authority,  Sections  4510,  4511,  4481,  4482  and  22b  of  the 
Revised  Statutes  of  Ohio.  Certified  check  for  2%  of  amount 
of  bid,  payable  to  the  order  of  the  County  Treasurer  of 
Medina  County,  required,  and  the  successful  bidder  must 
furnish  blank  bonds. 

Melrose  Sanitary  District,  Alameda  County,  Cal. — Bond 
Election. — An  election  will  be  held  Dec.  9  to  vote  on  the 
question  of  issuing  $31,000  sewer  bonds. 

Miami  County  (P.  O.  Peru),  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  9  a.  m.  Dec.  29  by  C.  W.  Macy, 
County  Auditor,  for  $20,000  4%  coupon  bridge  bonds.  De- 
nomination $1,000.  Date  Nov.  1  1905.  Interest  annual. 
Maturity  $2,000  yearly  on  Nov.  1  from  1906  to  1915  in- 
rtiaed  check  for  3%  of  bonds,  drawn  on  some 
bank  i:1  Miami  County  in  favor  of  the  Board  of  Commis- 
sioners, required.  Each  bidder  must  file  affidavit  that  he 
has  not  entered  into  any  combination,  collusion  or  agree- 
ment with  any  person  relative  to  tlie  price  to  be  bid,  and 
that  his  bid  is  made  without  reference  to  any  other  bid 
and  without  agreement,  understanding  or  combination 
with  any  other  person  in  reference  to  such  bid;  also  that 
he  has  not  induced  any  other  person  to  refrain  from  bidding. 
The  county  has  no  debt  at  present.  Assessed  valuation 
1905,   $15,641,155. 

Bonds  to  be  Issued. — We  are  advised  that  this  county 
will  probably  offer  for  sale  early  next  year  $280,000  court- 
house bonds. 

Miamisburg  (Ohio),  School  District. — Bond  Sale. — On 
Nov.  11  the  $50,000  4%  7-26-year  (serial)  coupon  school- 
house  bonds  described  in  V.  81,  p.  1273,  were  awarded  to 
Weil,  Roth  &  Co.  of  Cincinnati,  at  102.025. 
arc  the  bids: 

Well.  Roth  &  Co.,  Clncln $51,312  50 

Seasonsood  &  Mayer,  Cincin_.  51,284  00 
Ho  ihler  A:  Cummiiiu's,  Toledo.  51,275  00 
Central  Tr.  &  Safe  Dep.Co.Cin  51,225  00 

N.J.  Catrow,  MlamlSbWS 51,075  00 

X.  W.  Halsey  &  Co..  N.  \  ...  51.028  50 
Cincinnati  Trust  Co.,  Ciucln..  61,013  00 
R.  Kleybolte  &  Co..  CiiMin..  51.000  00 
Dayton  Sav.  &  Tr.  Co.,  Oay_.  50,750  00 
P.  R.  Bribes  &  Co.,  Clncln 50,750  00 

Minster  School  District,  Auglaize  County,  Ohio. — Bond 
Sale. — On  Nov.  14  the  $10,000  5%  school-building  bonds 
described  in  V.  81,  p.  1273,  were  awarded  to  Weil,  Roth  & 
Co.  of  Cincinnati,  at  109.30.     Following  are  the  bids: 

Well,  Koth  &  Co..  Cincinnati. $10,930  00 1  Albert  Kleybolte  &  Co..  Cln_. $10,720  00 


Following 


Albert  Kleybolte  &  Co.,  Cinctn$50,700  00 
Atlas  National  Hank.  Clncln..   50,637  00 

]•'.  L.  Fuller  &  Co.,  Cleve 50, 025  00 

Merchants'  Xat.nk.,  Mlddlet'n  50,600  00 
Union  Sav.  Hk.  A  IT.  Co.,  Cln  50,5(55  00 
1'rov.Sav.  Hk.  &  Tr.Co..  Cln.  50.450  00 
Bee.  Sa  r.  Hk.  <t  Tr.  Co.,  T'ol.  50.300  00 
W.  J.  Haves  &  Sons.  Cleve...  50,238  00 
W.  H.  Todd  &  Co.,  Clncln...  50,125  00 


i'rov.  Sav.  ISk.  *  IT.  Co.,  Cln.  10.828  00 

Arthur  L.  Frank  &  Co.,  Clncln  l",v  15  00 

I  Scasongood  &  Mayer,  Clncln.  -  10,826  00 

Hoebler  &  Cummlngs,  Toledo.  10,812  50 

Denlson,  Prior  &  Co.,  Cleve..  10,807  00 

P.  s.  Brim  A  Co., Cincinnati.  10.775  00 

Hayden,  Miller  A  Co..  Cleve..  10.727  00 


W.  R.  Todd  &  Co..  Cincinnati.  10,700  00 

Bee.  Bar.  Hk.  &  Tr.  CoT,  Tol._  10,675  00 

l.amprceht  Bros.  <fc  Co..  ('lev.  10,657  00 

Rodgers  .v  Sons,  Chagrin  Falls  10.543  00 

New  First  Nat.  Pk..  Columbus  10,525  00 

Albert  C.  Case.  New  York    ...  10.502  00 

citizens  Bank  of  Minster 10,500  00 


W.J.  Hayes  4  Sons,  Cleveland  10,727  00|Chas.  C.  Murray,  Cincinnati..   10,212  00 
Securities    mature   $500  each  six   months   from    Sept.    15 
1912  to  March  15  1922  inclusive. 

Monroe,  Mich. — Bonds  Defeated. — On  Nov.  14  a  proposi- 
tion to  issue  820,000  electric-light-plant  bonds  was  sub- 
mitted to  a  vote  of  the  people  and  defeated. 

Mooresville,  N.  C. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Nov.  20  by  A.  L.  Starr,  Mayor,  for 
110,000  electric-lighi  bonds.  Denomination-.  qo1  le  -  than 
$100  nor  more  than  SI, ooo.  Date  Dec.  31  1905.  I 
Jan.  1  an<l  July  l  at  the  bank  of  Mooxeaville.  Maturity 
thirty  years,  Bubjecl  to  call  after  twenty  year  Authority 
for  issue  Chapter  258  Private  Act  of  1901  as  amended  by 
Chapter  28   Private   A.c1     of    L905  ■" 

i       A         ed   valuation  1800,000. 
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Newark,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  12  by  Frank  T.  Maurath,  City 
Auditor,  for  $16,000  4%  coupon  refunding  bonds.  De- 
nomination $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annual. Maturity  $5,000  Aug.  1  1911,  $5,000  Aug.  1  1912 
and  $1,000  yearly  on  Aug.  1  from  1913  to  191S  inclusive. 
Bids  to  be  unconditional.  Accrued  interest  to  be  paid  by 
purchasers.  Certified  check  on  a  local  bank  for  10%  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  City  of  Newark, 
required. 

Bond  Election. — A  special  election  will  be  held  Dec.  11 
to  vote  on  the  question  of  issuing  $200,000  water  bonds. 

Newman  Grove,  Neb. — Bond  Sale. — We  are  advised  that 
the  $0,000  5%  light  bonds,  offered  without  success  on  Aug. 
24,  were  subsequently  disposed  of  to  C.  H.  Coffin  of  Chicago 
at  par.  Denomination  $500.  Date  Sept.  27  1905.  Inter- 
est annually  on  Sept.  1.  Maturity  Sept.  1  1925,  subject 
to  call  after  Sept.  1  1910. 

Newport,  Ky.— Bonds  Defeated. — The  vote  on  the  ques- 
tion to  issue  $50,000  electric-light-plant  bonds  at  the  recent 
general  election  was  1,586  for  and  1,845  against  the  propo- 
sition. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  23  by  Edward  M.  Grout,  City 
Comptroller,  for  $12,500,000  3>2%  gold  registered  or  coupon 
corporate  stock,  as  follows: 

$12,500,000  3)4%  corporate  stock  for  various  municipal  purpose*,  maturing  Nov. 
1  1955.     Interest  May  1  and  Nov.  1.     Bonds  are  exempt  from 
all  taxation  except  for  State  purposes. 

Either  money  or  a  certified  check,  drawn  to  the  order  of 
the  City  Comptroller,  for  2%  of  the  par  value  of  the  stock 
bid  for,  must  accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the 
sale  of  bonds  of  the  City  of  New  York,  provides  that  "all-or- 
none"  bids  cannot  be  considered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 


Under  the  City  Charter,  registered  bonds  may  be  issued 
in  denominations  of  $10  or  any  multiple  thereof. 

This  is  the  first  public  sale  of  bonds  by  this  city  since  the 
offering  of  April  24. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewlvere  in  this  Department. 

North  Kingston,  R.  I. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  Nov.  25  by  Albert  Rodman,  Chair- 
man, P.  O.  Lafayette,  for  $125,000  4%  gold  funding  bonds. 
Denomination  $1,000.  Date  Dec.  1  1905.  Interest  semi- 
annually on  Mar.  1  and  Sept.  1  at  the  Industrial  Trust  Co. 
of  Providence.  Maturity  Sept.  1  1940.  Accrued  interest 
to  be  paid  by  purchaser  Authority  for  issue  Chapter  1129 
Public  Laws  of  1903;  also  election  held  Sept.  26  1905. 
Validity  of  bonds  has  been  passed  upon  by  attorneys  of 
the  Industrial  Trust  Co.,  which  company  will  sign  same  as 
trustee.  These  bonds  were  offered  on  Aug.  19  but  not 
awarded. 

Norwood,  Ohio. — Bond  Election. — An  election  will  be  held 
Dec.  19  to  vote  on  the  question  of  issuing  $50,000  city-hall 
bonds. 

Nutley,  N.  J.,  School  District. — Bond  Election. — A  town 
meeting  will  be  held  Dec.  5  to  vote  on  the  question  of  issuing 
bonds  for  school  purposes. 

Oak  Harbor,  Ohio. — Bonds  Defeated. — This  village  has 
voted  against  a  proposition  to  issue  $30,000  refunding  bonds. 

Oakley,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  16  by  W.  E.  Seilkop, 
Village  Clerk,  for  $2,970  4%  sewer  bonds.  Denomination 
$300,  except  one  bond  for  $270.  Date  Nov.  15  1905. 
Interest  semi-annual.  Maturity  twenty  years.  Certified 
check  for  5%  of  the  amount  of  bonds  bid  for,  payable  to 
the  Village  Treasurer,  required. 

Ocean  Park,  Cal. — Bond  Election. — The  City  Trustees 
have  decided  to  call  an  election  to  vote  on  the  question  of 
issuing  $50,000  city-hall,  jail,  fire-house,  sewer  and  park 
bonds. 

Oklahoma  County,  Okla. — Description  of  Bonds. — The 
$30,000  jail  and  $10,000  court-house  bonds  recently  sold  to 


EW  LOANS. 


NEW  YORK  CITY3^% 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO    BE    SOLD    THURSDAY,    NOV.    23d,    1905. 


NEW  LOANS. 


Issued  in  Coupon  or  Registered  Form. 
Interchangeable  at  will  after  purchase, 

OFFERED     DIRECT    TO     INVESTORS. 

These  bonds  are  a  legal  investment  for  trust  funds  and 
are  exempt  from   taxation   except  for   state   purposes. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the 
sale  cf  Bonds  of  the  City  of  New  York,  provides  that  "all  or 
none"  bids  cannot  be  considered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  Bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

Send  bids  In  a  sealed  envelope,  enclosed  In  the  addressed  envelope.  A  deposit  of  TWO 
PER  CENT.  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  in  money 
or  certiflc-d  check  upon  a  solvent  Banking  Corporation.  This  deposit  will,  if  requested,  be 
returned  dny  of  sale  to  unsuccessful  bidders-  For  fuller  information  see  "City  Record," 
published  at  2  City  Hall,  New  York. 

Consult  any  Bank  or  Trust  Company,  or  address 

EDWARD  M.  GROUT,  Comptroller  City  of  New  York, 
280  Broadway,  New  York. 


§10,000 

Cascade   County,   Montana, 

4%  Coupon  Bonds. 

Notice  Is  hereby  Riven  that.  In  pursuance  ot  the  pro- 
»l£ione  of  Article  3,  Chapter  2,  Title  2.  Part  i  of  the 
Political  Code  ot  the  State  of  Montana,  and  ot  the  order 
till  le  by  the  Board  of  County  Commissioners  of  Cascade 
County.  State  ot  Montana,  at  a  regular  meeting  of  said 
Hoard  held  on  the  11th  day  of  October,  1905,  the  said 
Board  of  County  Commissioners  will  on  the  2VTH  DAY 
OF  NOVEMBER.  1905.  at  2  o'clock  P.  M.  of  said  day. 
at  the  office  of  said  Board  in  the  District  Court  Pouse 
in  the  City  of  GREAT  FALLS.  Cascade  Co  .  Montana, 
order  and  by  virtue  of  a  resolution  duly  adopted  by 
laid  Board  at  a  regular  meeting  thereof  held  on  the  11th 
day  of  October,  1906,  at  the  aforesaid  office  of  said 
Board  sell  coupon  bonds  of  said  Cascade  Count/  to  the 
amount  of  Ten  Thousand  Dollars,  drawing  Interest  at 
tue  rate  of  four  per  cent  per  annum  payable  semi- 
annually on  the  first  day  of  January  and  the  first  day  of 
July  of  eachyear,  which  bonds  will  be  of  the  denomina- 
tion of  One  Thousand  Dollars  each,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Issue,  provided, 
however,  that  said  bonds  shall  be  redeemable  at  the 
option  of  said  County  of  Cascade  at  any  time  after  ten 
years  from  tbe  date  thereof.  Tne  said  coupon  bonds 
will  be  made  payable  at  any  National  Bank  designated 
r>y  the  purchaser  tnereof  and  the  said  County  of  Cascade 
wlh  deliver  such  bonds  at  said  bank  to  tbe  order  of  said 
purchaser,  provided  that  the  Interest  on  said  bonds 
shall  be  payable  at  the  office  of  the  County  Treasurer  of 
•aid  Cascade  County 

Sealed  proposals  for  the  purchase  ot  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale,  3nd  the  party  or  partlesjotfering  the  highest  bid  and 
price  therefor  will  receive  the  bonds.  A  New  York 
draft  or  check  certified  by  a  bank  of  tbe  City  of  Great 
Kails,  payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  of  $5U0,  must 
be  deposited  with  the  County  Treasurer  aforesaid  by  each 
bidder  as  a  guaranty  of  good  faith 

The  said  Board  of  County  Commissioners  reserves  the 
.-4tht  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and  ad- 
dressed to  Fred  L  Hill.  Clerk  of  the  Board  of  County 
Commissioners,  Great  Falls.  Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners  of 
Cascade  County,   Montana. 

FRED  L.  HILL. 
County  Clerk  and  Clerk  of  said  Board. 


T     B.    POTTER, 


BOi^DS. 


Trowbridge  &  Niver  Co, 

MUNICIPAL  AND  PUBLIC  SERVICE 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


MUNICIPAL  AND  RAILROAD 
BO^DS. 

LIST  ON   APPLICATION. 

SEAS0NG00D  &  MAYEB, 

mercantile  Library  Untitling, 
CINCINNATI. 


MUNICIPAL  and 
CORPORA  *  IO  H 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LISTIIN  APPLICATION. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street,   Boston. 

3BM8SAI    STREET,  NEW  YORK. 


STATE,  CITf  &  RAILROAD    BONDS. 


NOV.   18  15103.1 


THK  CIIKOMCLK. 
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J.  L.  Wilkin  of  the  State  National  Bank  (see  V.  81,  p.  1451) 
carry  4^f%  interest.  Denomination  $1,000.  Date  Sept.  I 
"iii;,'  interest  semi-annual.  Maturity  30  years,  subjecl  to 
•  all  after  2Q  years. 

Omaha.  Neb. — Bond*  Voted.  The  three  bond  issues  sub- 
mitted for  approval  at  the  election  Nov.  7  received  the 
following  Vote — two-thirds  being  necessary  to  authorize: 

00  4%  intersection  bonds.     Proposition  defeated.  Vote  8,000  tor  to    1,570 
apainflt. 
•Hi.ooo  4  ;  «ower  bo.nr-       Proposition  carried.     Vote  3,150  to  1.322. 
tiO.000  4'c  tlre-onsine-house   bonds.     Proposition   carried.     Vote  3,416   to    I 

Palestine,  Tex. — Bonds  Voted. — This  city  on  Nov.  10 
voted  to  issue  the  120,000  t1-','  school-building  b  mds  de- 
scribed in  V.  81,  )>.  1395 

Patchogue,  N.  Y.— .Bonds  Voted. — This  village  on  Nov  l  l 
vouhI  to  issue  116,000  Ocean  Avenue  Improvement 

Paterson,  N.  J.— Bond  Safe.— On  Nov.  9  the  175,000  4<  , 
20-year  coupon  renewal  bonds  described  in  V*.  81,  p.  !.">'.>.>, 
wet  ded  to  Kfoore,  Baker  &  Co.  of  Boston  al   L 02. 209. 

Following  are  the  bids: 

Moore.  Baker  &  Co..  Boston  -  .      [03.209 [Well,  Roih  &  Co..  Cincinnati       .100.523 
WOW  Tort 100.534 1.Iolinn.K.voritt  A-  00.,  N.  Y.    .    .100.33 

Payette,  Ids.— Bond  Safe.— On  Nov.  13  the  $10,000 
I  ©-20-year  (optional)  water-works  bonds  described  in  V.  81, 
p.  1274,  were  awarded  to  Trowbridge  &  Niver  Co.  of  Chicago 

100.26. 
•  Petrolia,  Ont. — Debenture  Sale.— On  Nov.  13  the  $1  1,000 
4J^9c  debentures,  the  $6,143  IS  4%  locaMmprovemenl 
debentures  and  the  $1,421  92  4 J»£%  local  improvement  de- 
bentures described  in  V.  81,  p.  1395,  were  awarded  to 
the  Dominion  Securities  Corporation  of  Toronto.     Following 

are  the  bids: 

nonunion  Sec.  Corp..  TorontOQ$21."<7S  001  Aemilius  JnrvlS(!tCo.,Toronto.i/$21 ,477  00 

Ontario  Pec.  Corp.,  Toronto.   dl'l.tiOl  ODiC.eo.  A..Stimson&  Co.  .Toronto  rf-.»  1,435  00 

Canadian  Sis-.  Co..  Toronto..  421,58600  W.  C.  Brent.  Toronto iC'l  .1 13  00 

H.  OHs-.i  *  Co.,  Toronto..  A21.501  50 

a  DclBrrr  of  bond9  In  Petrolia.    rf  Place  of  delivery  not  stated.    A  Delivery  In 
Toronto. 

Piedmont,    Mineral    County,    W.    Va. — Bond    Safe. — On 
Nov.   li  the  ."Jii.OOO  (>f,'    10-15-year  (serial)  coupon  water- 
supply  bonds  described  in  V.  81,  p.   1395,  were  awarded  to 
Weil."  Roth   &  Co.  of  Cincinnati    at    110.833  and  intei 
Following  are  the  bids: 


Weil.  Hoth  A  Co.,  Cincinnati. -$0,050  00  Denlson.  Prior  ACo.  Cleveland 

\,«  First  Nat.  Bank,  Ooluni      0,030  00  and  Boston                             $0  482  00 

W.  J.  Crooks,  Plcdmonl    .             i,,m  on    Leach  &  Co..  Chicago     ft' 427  60 

First  Nat.  Hank.  Piedmont           6.540  00  Vlbcrt  Kleybolte  4Co.,  Cln          <.':«)<>  00 

.v  Mayor.  Clneln  Bk.ATr.Oo.                6350  00 

John  Nuveen  ACo.,  Chlca ('.[23100 

Port  Chester,  N.  Y.  Bond  Sale.  On  Nov.  13  the  $45,000 
L-30-year  (serial)  gold  fire-eng  nfc-ho  bond  de  eribed  in 
V.  81,  ]>.  1  181,  were  awarded  to  x.  W.  rTalsey  &  Co.  of  New 
York  City  at  100.2.")  for  3.70  per  cents.  Following  are  the 
bids: 

1,70  I-ir  Cm!';. 

\  .  W.  Halscj  A  Co.,  New  1  ork 

3.85  Per  Cents. 


II.  Klevbolt"  A  CO..  New  A  01 1. 


.100.073 


was 


7  was 


Fa 

Portchi                        mi  102  92 

W.J.  Hayes  A  Sons,  CI  "  102  78 

N.  W. Hurts  d  Co.,  New  York  .lOgiefi 

1 •  «.  uahn,  .New  York  0  50 

Bond  Sale,  Fhe  $5,025  I1,  paving  bonds  offered  ori  Nov. 
13  (see  V.  81,  p.  1  151,  for  description)  were  awarded  to  the 
Poii  Chester  Savings  Hank  a1    100.50  and  interest.     This   was 

the  only  bid  received. 

Portsmouth,  Ohio. — Bonds  Defeated. — The  proposition  to 
issue  $250,000  water-works  bonds  submitted  to  a  vote  on 
Nov.  7  was  defeated  for  the  reason  that  the  question  failed 
to   receive   the  necessary   two-thirds   vote      The   vote 

about    1.900  for  to   1,500  against. 

Prescott,  Wash.— Bonds  Voted. — The  election  Nov. 
in  favor  of  the  proposition  to  issue  $5,500  water  bond.-. 
Reading,  Mass. — Bond  Sale.— On  Nov.   13  $85,000  3 H°ti 

school-building  bonds  were  awarded  to  Jose,  Parker  <t  CO  of 
Boston  at  par.  Securities  are  dated  Nov.  I  1905  and  will 
mature  $5,000  yearly  from  1906  to  1910  inclusive  and  $4  000 
yearly  from  1911  to  1925  inclusive. 

Rhea  County,  Tenn.— Bonds  Defeated.  The  proposition 
to  issue  $150,000  road  bonds  failed  to  carry  at  the  election 
held  Nov.  14. 

Rhode  Island.  —  Vote  on  Bond  Proposition. We  are  ad- 
vised that  the  unofficial  vote  a1  the  general  election  Nov  7 
on  the  proposition  to  issue  $000,000  road  and  $350  000 
State  Armory  bonds  was  21,742  for  and  15,936  against' the 
question.  The  State  Legislature,  which  will  convene  in 
January  1906,  must  first  authorize  these  bonds  before  thev 
can  be  issued.  J 

Rochester,  Pa.— Bond  Sale. — On  Nov.  15  $14  000  ±°7 
school-district  bonds   were   awarded   to    Hayden     Miller  ■& 


fcW  LOANS. 


CITY  OF  RICHMOND,  VA., 

4%  Refunding  Bonds. 

To  provide  lor  the  Redemption  of  $264, 3S0  ol  bonds 
maturirjL-  January  1.  1906, 

The  Committee  on  .Finance  of  the  City  of  Rich- 
mond, by  virtue  of  an  Ordinance  of  the  City  Council 
approved  October  14.  1905.  is  instructed  to  advertise 
and  receive  bias  for  the  purchase  of  ail  or  any  portion 
of  Resistored  or  C  oupon  Convertible  Four  Per  Cent 
Uond.=  having  tuirty-tour  years  to  run.  dated  January 
1.  1900,  and  bcarir.c  Interest  from  that  date,  required 
to  meet  the  above  at  maturity. 

The  Bonds  will  be  issued  in  multiples  of  $1,000. 
Bids  fo:  the  above  will  be  received  at  the  office  of  the 
City  Auditor  till  noon  of  NOVEMBER  21.  iy05.  A 
certified  check  for  an  amount  equal  to  2  per  cent  on 
bids  of  $100  000.  or  less,  or  1J-J  per  cent  on  all  bids  In 
excess  of  that  amount,  payable  10  order  01  the  Aud- 
itor of  the  City  til  Richmond,  must  accompany  each 
bid. 

The  right  to  reject  any  and  all  bids  Is  expressly  re- 
bervid.  For  further  Information  apply  to  Edwar^i  J. 
Warren.  Auditor. 

The  bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  genuineness  by  the  United  States 
llortsagt-  &  Trust  Company  of  New  York  Cltv. 

J.  B.  WOOD, 
Chairman  of  Committee  on  Finance. 


R.    L.    DAY    8c    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MKMBKRS 

HFW    YORK    AND    B08TON 

8TOC'K  EXCHANGES. 

UTATfc,  Mt'MCIPAl,  AKIl  H  IGII  0RADE 
KAIl.KOAU  KECUK1T1KM. 

INVESTMENT  BONDS. 

SEND  FOR  LIST. 

DENISON,  PRIOR  &CO. 

CLEVELAND. BOSTON. 

BONDS  stSckTe?TIFICATE$ 

Enrrravnl  on  steel  or  lithographed.  01 
partly  pri»t«l  and  partly  lithographed. 
'Book  alone  hundn-d  c  rtl  cates  ni 
preas  $10.  r-henpor  ntyle  as  low  as 
$2  50  for  a  book  of  fifty ." 

ALBERT  B.  KINO  &  CO.,  SJ06  Broadway,  N.Y. 


JN£W  LOANS. 

H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bloc,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS, 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


MUNICIPAL 

AND 

Public   Service   Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTO\. 
Dearer.       Chicago.       San  Erar,ci8co 

Specialists  in  New  Jersey  Securities. 

EfSELE   &  KING, 

BANKERS, 

-  "i  New  Vork  and  Philadelphia 

Btoc  ■  Exchanges. 

Private  wires  to  797-7S0  Broad  St., 

N.  Y.&  Philadelphia.  NEWARK. 


J-..I .,  n;  i»n«-ft   1**3. 


H.  C.  Speer  &  Sons  Co 

Fin,?  Nat.  Hank  iiuildlug,  <;»i<nt,4; 

CITY    COUNTY  BONDl^ 

AND   TOWNSHIP    =-^jL?^_5il 


Rudolph  K  ley  bolte&  Co. 

BARKERS, 

DHALBRS   IN 

MUNICIPAL,  RAILROAD  and 
STREET   RAILWAY 

BONDS. 

»7-2»  PINE  STREET,  NEW  YORK. 

interns*  Paid  on  Dailv  and  Time  Deposits 


MacUonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

F.  R.  FULTON  &  CO., 
Municipal  Bonds. 

171  LA  SALLE  5TREE7, 

CHICAGO. 

M.  A.  Lancaster  &  Sons, 

HANRKK8, 

N».  10   WALL  street, 

>KW    VOIll 

DKALEHf   IN 

INVESTMENT  and   MISCELLANEOUS 
SECURITIES. 

v.mihprn   Smnrlili'.   n   fcperlalty. 


HIGH  GRADE 


INVESTMENT  BONDS 

CO"RrSP< 

>  S    oC->  S 

N     ENCF    S     L'CITFD 

Muiiicipdl  &     vJecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.00 
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Co.  of  Cleveland  for  $14,319  90  and  interest.  Denomina- 
tion $1,000.     Interest  May  and   November,  free  of  State 

tax.  Bonds  are  "payable  after  May  1  1927."  Total  debt, 
including  this  issue,  $57,205  31.  Assessed  valuation  $2,- 
688,015. 

Rockmart,  Ga. — Honda  Valid. — On  Nov.  8  by  a  vote  of 
59  to  15  this  place  authorized  the  issuance  of  $0,000  5% 
1-20-year  (serial)  electric-light  bonds. 

Russell  County  (P.  O.  Lebanon),  Va. — Hand  Offering. — 
Proposals  will  be  received  until  0  p.  in.  Nov.  25  by  L.  L. 
Bays,  Clerk  Board  of  Supervisors,  for  $12,000  coupon  court- 
house-improvement bonds.  Denomination  $1,000.  Date 
Dec.  15  1905.  Interest  semi-annually  at  the  Citizens'  Na- 
tional Bank  of  Lebanon.  Maturity  $1,000  yearly  beginning 
1915.  Purchaser  to  pay  for  blank  bonds.  Bonded  debt, 
including  this  issue,  $30,000.  Assessed  valuation  1904 
$2,000,000. 

Sabine  County,  Tex. — Honds  Voted. — At  the  election  held 
Nov.  7  $30,000  court-house  bonds  were  authorized  by  155 
majority. 

Sabine  County,  Texas. — Honds  Voted. — By  a  vote  of  339 
to  184  this  county  on  Nov.  7  authorized  the  issuance  of 
$30,000  4%  10-40-year  (optional)  court-house  bonds. 
Date  of  sale  not  yet  determined. 

Salem  School  District  No.  24,  Marion  County,  Ore. — 
Note  Sale. — We  an;  advised  that  this  district  has  sold  to 
local  people  an  issue  of  $35,000  4%  promissory  notes. 

Salina,  Kan.— Bond  Sale.— On  Nov.  13  an  issue  of  $16,000 
4M%  refunding  bonds  was  awarded  to  Chas.  F.  McAdams 
of  Salina  for  $16,080.  Denomination  $1,000.  Date  Jan. 
1    1906.     Interest   semi-annual.     Maturity   Jan.    1    1916. 

Santa  Ana,  Cal. — Bond  Election. — Local  reports  state  that 
the  City  Council  has  decided  to  submit  to  a  vote  of  the 
people  the  question  of  issuing  $60,000  electric-light,  $50,000 
gas-plant  and  $30,000  street  and  bridge  bonds. 

Santa  Monica  City  School  District,  Los  Angeles  County, 
Cal.— Bond  Sale.— On  Nov.  7  $60,000  4*/£%  gold  coupon 
bonds  of  this  district  were  awarded  to  N.  W.  Halsey  &  Co.  of 
San  Francisco  at  102.21.    Following  are  the  bids: 


-V.  W.  Halsey  4Co..  San  Fran    ..$61.3261  Los  Ane.Trust Co.,  Los  Ame  160  805 

B.H.  Kolllnn  <fc  Sons,  San  Fran..  01.09.il  X.  \V.  Harris  &  Co.,  CIUeav'5  ~  60'fi84 
Adams,  1'hlllipsCo.,  Los  An«eles.  00,8521  Wm.  It.  Staatt  Co..  I'aaadema  "  60'fi37 
Mason,  Lewis*  Co.,  Chicago 00, 828|  Oakland  Bank  of  Sa»..  Oakla»<II  60,"348 

Denomination  $1,000.  Date  Nov.  7  1905.  ■  Interest  an- 
nually at  the  office  of  the  County  Treasurer.  Maturity 
yearly  on  Nov.  7  as  follows:  $4,000  in  the  years  1906  and 
1907;  $5,000  in  1908  and  1909;  $6,000  in  1910  aid  1911* 
$7,000  in  1912  and  1913  and  $8,000  in  1914  and  1914. 

Savannah,  Mo. — Bonds  Voted. — By  a  vote  of  323  U  00,  this 
place  on  Oct.  31  authorized  the  issuance  of  $35,000  water- 
works bonds. 

Sea  Isle  City  (Borough),  N.  J.— Bond  Election.— A  special 
election  will  be  held  Nov.  28  to  vote  on  the  question  of 
issuing  $4,000  street-improvement,  $8,000  borough-hall  and 
$8,000  boardwalk-improvement  bonds. 

Seattle,  Wash. — Bond  Election  Proposed. — An  ordinance 
is  before  the  City  Council  providing  for  a  special  election  to 
vote  on  the  question  of  issuing  $500,000  park  bonds  at  not 
exceeding  4%  interest. 

Sidney  School  District  No.  607,  Manitoba.— Debenture 
Sale.— On  Nov.  10  the  $3,800  5%  school  debentures  des- 
scribed  in  V.  81,  p.  1275,  were  awarded  to  Geo.  A.  Stimson 
&  Co.  of  Toronto  for  $3,881  and  interest.  Following  are 
the  bids: 

Geo.  A  Stimson  &  Co.,  Toronto.  ..$3,8811  Wood,  Gundy  <fe  Co.   T«r»»U         $3  8.35 

James  Mackay,  Toronto 3,875|Wm.  Lund.  Toronto  3829 

J.  W.  Nay,  Iteglna 3, 856|  National  Trust  Co "1111  3,'827 

Silver  Creek,  N.  Y.—Bond  Sale.— The  $15,000  4%  regis- 
tered water  bonds  described  in  V.  81,  p.  743,  have  been 
sold  to  the  State  Bank  of  Silver  Creek  for  $15,101. 

Solano  County,  Cal.— Bond  Election. — An  election  will  be 
held  Dec.  12  to  vote  on  the  question  of  issuing  $250,000 
court-house  and  jail  bonds. 

South  Omaha,  Neb. — Bonds  Defeated. — The  $250,000  gen- 
eral sewer  bond  issue  submitted  to  the  people  for  approval  on 
Nov.  7  was  defeated,  the  vote  being  699  for  and  966  against 
the  question. 

Springfield,  Ohio. — Bonds  Defeated. — The  proposition  to 
issue  $225,000  sewer  bonds  met  with  defeat  at  the  election 

Nov.  7. 


MISCELLANEOUS. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J     HAYES   &   SOIS8S, 

<:H.KWKS,ANI»,  OHIO.  B)I«fi«(IR.  IN.tKlf, 

Flagg  &  Worcester, 

INVESTMENT    SECURITIES, 

No.  45  Wail  Street, 
New  York. 

Wii,i,i»m  B    fl.Aiio  Wit.pwkti  J.  WnpncsTir* 


MISCELLANEOUS. 


THE   SOUTH. 

Huafnesa  Opportnnitles,  Investment 
Securities,  Real  Estate, Timber,  .Wines, 
Industrial  Properties,  Farm  or  Towd 
Mortgages  In  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GKO.  B.  EDWARDS.  President,  Charleston.  8.O. 
Commercial  and  Financial  Agt.  8u8ln«a«  nndertak- 
en  in  all  parto  of  the  world.  Satisfactory  references. 


VSCKERS    <&    PHELPS, 

29  Wall  Street  New  York. 

KROKEKS  IN  INVESTMENT 
SECURITIES, 


Jones,  Caesar,  Dickinson,  Wilmot  k  Co. 

Certified   Public  Accountants. 


(Illinois) 


NEW  YORK:  CHICAGO:  ST.  LOUIS:  SAW  FRANCSSCOi 

54  William  St.     Tribune  Bid  p.      Stock  Exchange  Bid*.  Wills  Building. 


PITTSBURGH:  LONDON: 

[ENGLAND], 

People's  Savings  Bk.  Bldg.    3  Fredericks  Place,  E.G. 


MELBOURNE: 

[AUSTRALIA], 

9  Queen  Street. 


ONE  PIECfe  OF  PAPER  GOOD  THE  WORLD  OVER 


The  standard,  nniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  ThiH 
is  the  only  system  at  the  service  of  banks 

d  absolutely  Free  of  Charge,     Orders  can  be 

O  V"  issued  payable  at  any  point  in  the  United 
^  ■  States,  Canad»,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  yon  make  to  the  public  are  your 
oiiiti  profit. 

WRITE    K>U    PAKTIVULARH    Til    THE 

»AMKERS'  MONEY   ORDER     ASSOCIATION, 

Hank  of  Discount  HraOdlne.  SlS-aifl  W*-»t  5!»ih  Hrrct.  New  Verb 


Are  You  a 
Money  Or 
Bank  9 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants. 

(Pennsylvania) 

Stephen    (-ilmrn    Budding, 

FUiL.AUEi.PHlA. 

Wall  Street  Exchange  Building, 

new  tuna. 

vVM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Building      B/|VJTnvT    MAwe 
53  State  Street         «0»AON,  MASS, 
Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


J.  C.  KERR 


CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LiFE  BUILDING, 
141  BROADWAY, 

TELEPHONE  6942  CO KTLANDT.  NEW   YORK. 


Wilkinson,  Reckitt, 

Williams  &  Co., 
certified  public  accountants. 

52  Broadway,  New  York. 

PHILADELPHIA.  CHICAGO 

iftrmof  W.  F.WEISS, 

0 JUSTIFIED  PUBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

TELEPHONE— S75S-8759  CORTLANDT. 


L00MIS,  00NANT  &  GO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New  York. 

Tel.  4*to  Broad. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St..  New  York. 

Also  at  CalYert.  Building,  Baltimore. 


JAMES  PARK  &  G0.5 

IFiRTIFIED     PUBLIC     ACCOUNTANTS 

Z'2  Broadway,  New  York. 

'.'.'«?   LaSallc  Street,    Chlcaco. 
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Stafford,  Kan. — Bond*  Voted. — On  Oct.  27  this  city  voted 
to  issue  $19,000  water-works  bonds. 

Starbuck,  Minn. — Bond  Sale. — We  arc  advised  that  the 
$5,000  1oj*h  mentioned  in  V.  81,  p.  1136,  has  been  negotiated 
with  the  State. 

Sumner,  Miss.— Bond  Sab.— On  Nov.  7  the  $5,000  5% 
5-20-yeax  (optional)  bonds  described  in  V.  81,  p.  1335, 
were  awarded  to  the  First  National  Bank  of  Portage,  Wis., 
at  100.20. 

Thomas  County,  Kan.— Bond  Election. — An  election  will 
be  held  Hot.  21  to  vote  on  the  question  of  issuing  $50,000 
20-year  court-house  bonds. 

Tifton  Ga. — Bonds  Voted. — This  city  has  voted  to  issue 
$50,000  school,  water  and  sewer  bonds. 

Troy,  N.  T.—  Bond  Sale.— On  Nov.  10  $28,000  1%  Pros- 
pect Park  Improvement  bonds  were  awarded  to  Jose,  Parker 
&  Co.  of  Boston  at  105.757  and  interest.  Following  are  the 
bids: 

Hnrriman  &  Co..  N'cvt  York 104. '27 

7... 101.31 

New  York  -.,100. 


Jose,  Parkar  *  €»..  Boston 105.757 

W.  J.  Hayes  A  Sous.  Cleve    104.88 

N.W.UaUey  &Co..  New  York  ..104.677 


Troy  Sav.  Bank.  Troy 
N.  \V.  Hajsey  &Co. 


Denomination  SI  ,000.  Date  Aug.  1  1905.  Interest  semi- 
annual.    Maturity  Aug.  1  1925. 

Revenue  Bond  Sale.— On  Nov.  10  the  §100,000  4% 
revenue  bonds  described  in  V.  81,  p.  1396,  were  awarded 
to  the  Troy  Savings  Bank  at  par  and  interest.  These  bonds 
are  temporary  securities,  maturing  June  20   1906. 

Van  Wert  County  (P.  0.  Van  Wert),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  to-dav  (Nov. 
18)  by  W.  H.  Troup,  County  Auditor,  for  $19,800  5% 
coupon  ditch-improvement  bonds.  Authority,  Sections 
44S1-4482  Revised  Statutes  of  Ohio.  Denominations  SI, 000 
and  $960.  Date  Dec.  1  1905.  Interest  semi-annually  at 
County  Treasury.  Maturity  $3,960  yearly  on  Dec.  1  from 
1906  to  1910  inclusive.  Certified  check  for  $100  on  some 
bank  in  Van  Wert  required  with  all  bids,  which  must  be 
conditional.     Purchaser  to  furnish  blank  bonds. 

Vermilion  County  (P.  O.  Danville),  111. — Bonds  Refused. — 
We  are  advised  that  S.  A.  Kean  of  Chicago,  who  on  Sept.  2 


were   awarded   $100,000    1%   funding   bonds   of   this   county, 

has  refused  to  take  the  same.  The  bonds  have  now  been 
offered  to  the  next  highest  bidders.  See  V.  81,  p.  1065  for 
list  of  bids. 

Victoria,  B.  0. —  Debenture  Sale. — The  following  bids  were 

received  Oct.  30  for  the  Sic. 7  17  \%  10-year  local-improve- 

in   nl   debentures  described  in  V.M.p.  L336: 

Dominion  Securities Cornor    ..$40,154  00|J.  M.  Koblnsoii&Snns.Kt.JshB  $45,622  00 

Aomilieus  JarvLs  &  Co.,  Tor...    46,000  501  W.  C.  Brent.  Toronto     45.400  00 

H.O'Hara  *  Co..  Toronto 45,920  50|  Wood,  Gundy  &  Co..  Toron»«.   45.222  00 

G.  A.  Stlmson  &  Co..  Toronto      45,816  73 1 

Wapanucka,  Ind.  Ter. — Bond  Sale. — We  are  advised  that 
this  city  has  sold  to  R.  J.  Edwards  of  Oklahoma  City  at 
par  an  issue  of  $8,000  6%  20-year  school-building  bonds 
dated  April  1  1905.  Denomination  $500.  Interest  semi- 
annual. 

Westhope,  Bottineau  County,  N.  D. — Bond  Offering. — 
Proposals  will  be  received  until  8:30  p.  m.  Jan  8  1906  by 
C.  N.  Marwood,  Village  Clerk,  for  $5,000  5%  20-ycar  bonds. 
Denomination  $1,000.  Interest  annual.  A  deposit  of  10% 
of  the  par  value  of  the  bonds  bid  for  required. 

West  York  (Borough),  York  County,  Pa. — Bond  Sale. — 
On  Nov.  15  the  $10,000  4%  street-improvement  bonds 
described  in  V.  81,  p.  1336,  were  awarded  to  the  Security 
Title  &  Trust  Co.  of  York  at  101  and  interest.  Bids  were 
also  received  from  local  investors  for  small  amounts. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Nov.  27  by  B. 
C.  Harding,  County  Auditor,  for  $50,000  5%  coupon  high- 
way-improvement bonds.  Denomination  $1,000.  Date, 
Dec.  1  1905.  Interest  March  1  and  Sept.  1  at  office  of 
County  Treasurer.  Maturity  $5,000  every  six  months 
from  March  1  1906  to  Sept.  1  1910  inclusive.  Certified 
check  for  $1,000  required.  Accrued  interest  to  be  paid 
by  purchaser.  Successful  bidder  will  be  charged  for  print- 
ng  blank  bonds. 

Worcester,  Mass. — Bond  Sale. — On  Nov.  8  an  issue  of 
856,300  Z}/2%  10-year  park  bonds  was  awarded  to  the  Com- 
missioners of  the  Sinking  Fund  at  100.84.  Denomination 
$1,000  and  multiples.  Date  Oct.  1  1905.  Interest  semi- 
annual. 


MISCELLANEOUS 


Whiting    Papers 


For  Wive  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writ'ng  in  variety. 

WHITING    PAPER    CO. 

Ne*  York.    Philadelphia.    Chicago. 
Mills  i  tiolroke,  >Ihm«. 


The  American  Mfg.  Co. 

MANILA   SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


R.  T.  Wilson  &  Co., 

3A.tfKE.RS    U    COMMISSION    MERCHANTS 

i '■    Will'    "«irf«,    New    York. 


Atlantic  Mutual   Insurance  t'oinpuny  Scrip 
ol   All    Yearn   Kouubt  aud  Sold. 


JOHN  M.  GILLESPIE 

j 

Room  No.  518  Atlantic  BnildUp 


«  I     Hull    *tr»»».t 


*>  *-  V»      VM1{  K 


FINANCIAL     REVIEW. 

a  net  of  tuts  annual  foi  Bile. 
I  S7S-10UA 

Address   Commercia'    &   Financial    'hronicle, 


MISCELLANEOUS. 


office:  of  the 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trusties,  in  Conformity  with  the  Charier  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1004; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  Deoember,  1904...    $2,909,343  08 
Premiums  on  Polioies  not  marked  off  1st  January,  1904 724.151  84 


Total  Marine  Premiums .., $3,683  4 94  92 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  Deoember,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "         "  less  Taxes 107,148  14       $383,074  72 


Losses  paid  during  the  year  which  were  estimated 

in  1903  and  previous  years $31*, 124  29 

Losses  occurred,  estimated  and  paid  in  1904 771 .957  98 


Less  Salvages $142,418  ZO 

Re-Insurances 84.094  99 


$1,090,082  27 
226,513  19 
"KS.'SKS  08 


Returns  of  Premiums  and  Expenses,  $405,721  91 

The  Company  hafe  the  following  Assets,  viz.: 

United  Slates  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Seal  Estate  oorner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75.0OO     4,364,000  00 


Prwmrnm  Notes  and  Bills  Receivable 1,020.087  28 

'Jash  In  the  hands  of  European  Bankers  to  pay  iosses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  09 


Aggregating $12,63^,243  93 


A  dividend  of  six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  he  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seveuth 
of  February    next. 

The  outstanding  certificates  of  the  Issue  of  1  899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  lotal  re;>re8Hntatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  dau-  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  r.ime  of  payment,  and  oanoeled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December.  1904,  for  which,  upon  application,  certificates  will  be  Issued 
on  and  after  Tuesday,  the  second  of  May,  next.        By  order  of  the  Board, 

<i.  STANTON   FLOW-JONES,  Secretary. 


aUSTAV   AMS1NCK 
KKANCIS   M.   BACON, 
JOHN    N.   HKACII. 
WILLIAM    K.   ROULION 
VKKN'ON    11.    HKOWV 
WA1.DIION   P.    HROWN, 
JOSEPH   II.  .    II  ATM   KN, 
QKOlKiK  C,  (LARK, 
0OKNKJLID8   ELDKRT, 
KWALI)   H.KIT.MANN. 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GKlSCOas, 
ANSON   W.   HARD. 
MoRIUS   K.  JESUP 
THKODOKK  l\  JOHNSON, 
I.KWh  CAWS  LKDVARD, 
I  KANC18  IL  LMGGBTT. 
I  11  ARLKs   I)    LEV  ERICH 
LEANIIKK  N.  LOVELL. 
liKOKOK    11.  JIACY, 
CHARLES  li.   .MARSHALL, 
W.  II.  II.  MOORK. 


NICHOLAS  V.    PALM  Kit. 
II  KNItV    PARISH 
FKEDKUIC     A.     PARSONS. 
DALLAS   II.   PRATT. 
GEORGE    W.    yui.NTAllD. 
A.    A.   HAVEN, 
•JOHN   L.    R1KKR, 
DOUGLAS  aOBINSON, 
Gl  - ta  \    H.  8CH  waii 
WILLIAM     C    SI  I    IIGI    • 


A.  A.  RAVEN,  President. 
CORNELIUS  ELHERT,   Viee-fres'l. 
THEO.  P.  JOHNSON,  2d  Tiee- I'res't. 
JAB.  L.  LIVINGSTON,  jd  Viee-Pretf 
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JUtiauctaL 


TOJEQUITABLE 

TRUST  COMPANY 

©F  NtWYORK 


CAPITAL, 
SURPLUS, 


$3,000,000 
10,000,000 


This  tni8t.  company  embraces  ever}-  function  of  financial  busi- 
ness. It  will  accept  your  deposit  account,  subject  to  cheque,  and 
allow  you  a  fair  rate  of  interest;  it  will  safeguard  your  securities;  it 
will  collect  bonds,  rents,  mortgages,  interest,  dividends,  coupons  and 
every  class  of  income;  it  will  care  for  investments  in  real  and  personal 
property,  pay  taxes  and  insurance,  sell  property,  and  undertake  tbe 
management  of  estates.  It  is  authorized  by  law  to  execute  trusts  of 
every  description,  and  to  act  as  executor,  administrator,  guardian,  or 
trustee  under  will  or  appointment  of  court.  During  your  lifetime  it 
will  act  as  your  agent  in  any  business  affairs  and  at  your  death  it  will 
administer  your  estate.     Inquiries  carefully  answered. 

15  Nassau  Street. 


GEO  RUE  WILKINSON,  C.  P.  A.  ERNBBT  R.ECKITT,  C.  P.  A. 

WILKINSON,  RECKITT  WILLIAMS  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

Announce  that  in  addition  to  their  present  organization 

they  have  established  a  fully  equipped 

department  for  the 

EXAMINATION    OF    BANES 

Under  the  management  of 

JOHN    F.    WILSON 

(Formerly  Assistant  National  Bank  Examiner  at  Chicago.) 


New  York  Offices: 
&g  iSroadway. 


Cfoicago  Offices:  Philadelphia  Offices: 

Jflarquctte  Building.       Stephen  GSrard  Building:* 


BARROW,  WADE,  GUTHRIE  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW   YORK, 

27  Pine  Street. 


CHICAGO, 

Royal  Insurance  Building. 


SAN  FRANCISCO, 

Mills  Building. 


LONDON,  ENGLAND, 

18  St.  Swithin's  Lane,  E.  C,  Cable,  "Adorjest." 


Onlv  the  Regular  Corns  ol  Bonded  Accountants  Officiates. 
We    do    Not    Send    Outside    Men    to    Clients    Under    Anv   Circumstances. 


Tribune  Bui^dinc, 

CHICAGO. 


350    Brcadvvav, 
NEW  YORK. 


Engineers. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

lil,;Ll:AI,I,KM..  CHICAGO. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and   Reports  on  Electric 

Railway,  Gas,   Electric  Eight,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  B  airways,  Electric  Light  and  Electric 
Fower  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS : 
J.   G.    WHITU   A   CO.,    Limited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN  WH1TK  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila,  P.  I. 


L.  A.  NORTON. 

25  BROAD  STREET.  NEW  YORK. 


Baker-Vawter  Company, 

PUBLIC   ACCOUNTANTS, 

AUDSTORS. 

DEVISERS  OF   BUSINESS   SYSTEMS. 


New  York 
Bank  and  Trust  Co.  Stocks. 

Chicago 
Sank  and  Trust  Co.  Stocks. 

HIGH    GRADE    BONDS. 
]7s.  &  R.  D.  FARLEE, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 
BROKERS  AND  DEALERS  IN 

INVESTMENT     SECURITIES. 

11   WALL  STREET.   HEW   YORK. 

EX.  NORTON  &  CO,, 

3'J  Exchange  Place.  Sew  York. 

tix.  Norton,  Mem.  N.  Y.  Stock  Ex.     Geo.  F.  Norton 

INVESTMENT   SKCUilETlKS. 

Adrian  H.  Muiler  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 

EVERY  Wti&NKSO&Y. 

Offiee    ISo.     5  5     WILLI  AW      STREET 
Corner  I'ine  street. 


0.  J.  BRAND, 


W.  R.  THURSTON. 


O.  J.   BRAND  &  CO., 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

INVESTMENT  SECURITIES. 

Jacob    Rubino, 

i  BROAD  ST.,   Drexel  Bldg.,  NEW  YORK, 

BROKER   AND   DEALER   IN 

Railway    Bonds,    Guaranteed   Stocks    and 
other  Investment  Securities 

THAT  DO  NOT  NEED  REORGANIZATION. 


/p    TV 


finanrial 


INCLUDING 

Bank  and         station  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Ran  way  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (Tb^J1Ja08) 

Knrerewl  nooonilnK  to  A.ot  of  Consrress,  in  the  rear  11)05.  by  William  H.  Dana  Compant,  in  the  otfloe  of  Librarian  of  Congress,  Washington,  D.  V. 
A  weakly  newspaper  entered  at  Post  office.  New  York,  a*  »eoonrt-cl*»«  matter—  William  B.  Dana  Company   Publisher!.  78X  Pine  St,.  N.  Y. 
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NO.  2109. 


£hc  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

fin  one   lear $10  00 

rot  Sll  Month* 6  00 

European  c-ubsorlptlon  (including  postage) 13  00 

European  subscription  Six  Months  (including  postage) 7  50 

Annual  subscription  in  London  (including  postage) £2  14s. 

S11  Months  subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  Qcotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terni9  ol  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

{  Two  Months         (8  times) 22  00 

BtMiMma  Kujoiie*...  Cards -)'rhree  Monlhs    (13  times) 20  00 

manma  business  cards  <  glx  Monthg         (26  times) 50  00 

f  Twelve  Months  (52  times) 37  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards*  Smith.  1  Drapers'  Gardens.  E.  C. 

WILLIAM    I  J.   DANA  COMPANY,   Publishers, 

Pine  Street,  Corner  ol  Penrl  Street, 
Po«t  oilice  Kox  M5H.  NEW    YOU  14. 


CLEARING  HOUSE  RETURNS. 

TheAfollowing  table  .[made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearing-;  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,113,- 
214'.722,  against"$37309"9037341  last  week  and  $2 ,6¥3733G\9~43 
the  corresponding  week  last   year. 


Clearings  at- 


IVcek  ending  November  18. 


.*:] 


Clearings — Returns  by  Telegraph . 

Wet!:  ending  November  25 .  1905 . 

.New  Yerk $1.657,700.4 1 3 

Boston 1 25, 520, 57.'1 

Philadelphia 121,680.584 

Baltimore _  _.  23.211,858 

Chicago 183.949,611 

St.  Louis.- _  55.235.311 

New  Orleans 22.533.723 

:icKies,5day- $2,189,838,073 

Other  cities.  5  days.  - 373,497.682 

Total  all  cine--,  5  days.      .. $2,563,335,755 

All  clues.  1  day 549,878,967 

•     all  cities  for  week.. |$3. 113,214,722 


1904. 


$1,394,710,639 

hki,  556.  292 

s9, 35s. 514 
is. 237. 305 
137. 563.204 
14,372.259 
16. 153. 0(17 


$1,800,951,280 
289,578.967 


4-21.6 
+  29.0 


$2,090,530,247       +22.6 
552.800,696        —0.5 

$2,643,330,943       +17.8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  .Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
ha-  to  be  in  all  cases  estimated,  as  we  go  to  prese  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  coveting  the  return-  for  the  period  ending  with  Satur- 
day noon,  November  18,  and  the  results  for  the  corresponding 
week  in  1904.  1903  and  1002  are  also  given.  Contrasted 
with  the  week  of  1904  the  total  for  the  whole  country  shows 
a  gain  of  2.4  per  cent.  Outside  of  New  York  the  increase 
1904  is  10.6  pel  cent. 


i 


Week  ending  November  |s. 


190). 


Inc.    or 


1903. 


1902. 


Phi:       : 

Plttitnirv 

Baltimr.n 

Buffalo. 

Wanking* 

Albany 

Rochr~t<-r 

Scrantoo  . 

Syracuse 

Wllmlruj'- 

Reading 

■'• 

Wheeling - 

Blnghnmton  .. 

GreeuSburg 

Chester 

Eric 

Franklin 

ToUl  MtridU- 


$ 
.151.172, 
159. 115, 

• 
■ 

1.211 

1.302 

1.024 

•      623 

"-• 

. 


696    • 

>1 

n 

033 
740 
560 

ooi 

600 
067 
572 
,510 
,028 


184.204,711 

1  ,  1,126.938 

1.264 

>,5S3 

is.o: 

.  I.65J  904 

5.150.5  Is 
11,296 

1,67 

I  ,.',  !  • 

i  086,801 

1.016.820 

1,02(1 
943,111 
572.600 
II  1.579 
171.378 
548 
-'47.  » 17 


1.5  1 

•  18.9 

•  I  1.8 

+  19.1 

-30.1 
►  13.7 
f  19.5 

•  1  l  3 
r  .'  I  2 

•  .'7  8 

26.2 

■H7.2 
.   19.9 


182,603.634 

I  I  1,958.307 

36.428.352 

22,458,027 

6,797.993 

3.7K 

I,  176,215 

-'.71  1.935 

1,721 

I  320.702 

1. 170.  _'lu 

900  000 

76  1 

►85,800 
31 

174.879 
101,651 

J  i 


745,827,967 

132,619,763 

16,  :  17 .7  I  I 

25    128,139 
7,334.081 

.;  s: 

I  036,794 

.  2,796 
1.332.  173 
1,30 

7.11.0.1 
7Ji.se:, 
376  000 
162, 163 
387.859 


2.428,655.274' 2,425.332.257      +0.1  1.378,901,291  1.974, ,618 


Huston    

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 


Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids   .. 

Dayton 

E vansville   

Akron 

Springfield.  Ill  .. 

Youngstown 

Kalamazoo 

Lexington 

Canton   

Rockford   

Springfield.   Ohio 

Bloomington 

Quincy   

Decatur 

Mansfield 

Jacksonville.  111. 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend 


Tot.  Mid.  Wes. 
Sun  Francisco   .. 

LOS  Angeles 

Seattle    

Salt  Lake  City  .. 

Portland 

Spokane 

Tacoma      

Helena    

Fargo  

Sioux  Falls 

Total  Pacific- . 

Kansas  City ' 

Minneapolis I 

( >maha   

St.  Paul       

St.  Joseph    

Denver. 

lies  Moines 

Sioux  City    

Topeka      

Davenport 

w  Ichlta 

i  olorado  Springs 

Cedar  itapids 

Fremont , 

Pueblo       

Tot.  oth.Wesl 
St.  Louis      

Sew  Orleans 
Louisville      ; 

Houston    I 

<  ialveston 
Richmond 
Savannah 

Memnhts  .   

\t  lanta 
Nashville- 
Norfolk        

Fori  Worth 

Birmingham 

Knoxvllle 

Augusts 

Little  Rock 

Charleston 

Macon 

(  liattanooea 

Jacksonville 

(  olumbus,  Qa 

Mobile 


i  ->t.:i  Southern 
Total  all 

Outside  N    "i 

Canndo      ■ 

Montreal      

mto 
v»  Innlpt 
Halllax 

'  III.V.M 

Quebec 
\  anconver 
ton 
lohn 
London 
\  n  tiirlaj 


Total  Canada 


1905. 


169,096.334 

9,352.500 

3.248,274 

2.286,662 

1,959,203 

1,657.305 

2,184,987 

1,065,942 

508,979 

786.993 

458,193 


192.605.372 

222,007,886 

25,686,450 

17,581,098 

15.408.467 

9,994,605 

7.735,339 

4,767,400 

4.496,868 

3,387,018 

2.723.679 

1.763.847 

1,649,422 

495.000 

720.357 

566.917 

925.398 

760,655 

474,733 

604,587 

333.454 

441,617 

404,980 

388.238 

436.815 

293,744 

325,606 

154,097 

850,861 

473,793 


1904. 


163.686,716 

7.648,500 

2,943.036 

2,015,763 

1.615,595 

1.446,097 

1.875,473 

696.296 

525,111 

511,670 

560,702 


Inc.    or 
Dec. 


+  3.3 
+  22.3 
+  10.4 
+  13.4 
+  21.3 
+  14.6 
+  16.5 
+  53.0 

—3.1 
+  53.8 
—  18.2 


1903. 


183,524,959. 

209,597,4991 

23,551,950 

15,858,968 

14,727. 649| 

9,191.804! 

7,320.707  j 

5.065,600 

3,215.515 

3,640,668 

2,424,802! 

1.604.540: 

1,650,094 

611, 100 i 

842,525 

509.101 

948,542 

546,629 

480.678) 

525.684J 

440,080: 

323,923! 

345,201 

253,965 


+  5.0 

+  5.9 

+  9.1 

+  10.9 

+  4.6 

+  8.7 

+  5.7 

—5.9 

+  39.8 

—6.9 

+  12.3 

+  9.9 

—0.04 

—19.0 

—  14.5 

+  11.4 

—2.4 

+  44.6 

—1.2 

+  15.0 

—24.2. 

+  36.3! 

+  17.3 

+  52.9 


131,263.415 

8,157,700 

2,254.713 

1.621.527 

1,429.411 

951,153 

1,577.432 

1,120.030 

544,535 

640.028 

492.121 


195;375l  +  123.6 


240,697 
216,788 
124,362 
Not  included 
Not  included 


+  22.0 

+  50.2 

+  23.9 

in  total 

in  total 


324,558,277 

44,974.905; 

12.631,352! 

8,014,461 

7,015,704 

5.428,099 

4.156.333 

4,153.633 

902.884 

1,124,303 

435,122; 


304.454 

37,064 

8,233 

4,974, 

4,749, 

4,820, 

3,217, 

3,354, 

662, 

728, 

241, 


,446j 
746! 
Ill 
139 
605 
69S 
297 
387 
702 
739 
534 


150,052,065 

176.448,806 

22.624,800 

14.987,378 

13,375,868 

8,554.861 

6.543.401 

4,447,900 

3,161,266 

3,252,421 

2,624.577 

1,727.165 

1,502,063 

.  748,300 

654,765 

630,854 

680,908 

567,880 

544,934 

453,860 

390,388 

288,943 

355,177 

262.644 

212,645 

245.728 

231.350 

101.657 


1902. 


142.560.026 

7.824.300 

2,498,037 

1,728,848 

1,761.924 

1.858.243 

1,656,983 

1, 166,046 

926,281 

608.092 

388.657 


88.836.796 

27.041.209 

24,352.895 

9.430,922 

9,138,098 

5,425,728 

7,320,965 

2,672,57/ 

1.750,932 

700.771 

S4N.490 

984.7111 

700.000 

519,948 

•  227,266 

632,351 


68,048,958 

25,990,888 

26,421,253 
8.177,266 
8,737,314 
5,065,944 
,-,.729,357 
2,726.750 
1  538,003 
1,028.650 

742,  '.I 
1,012,634 

518,802 

413,669 
160,460 

599,575| 


+  6.6 

+  21.3 
+  53.4 
+  61.1 
+  47.7 
+  12.6 
+  29.2 
+  24.1 
+  36.2 
+54.3 
+  80.1 

.  30  6 

+  4.0 

7.s 

+  15.3 

+  4.6 

+  7.1 

+  27  ;8 

2.0 

+  13.8 

31.9 

+  14.3: 

2.1 
t  34.9 
t-26.7 

-  4  1 .6 

+  5.51 


265.620.509 

32,040,304 

7,599,519 

4.466,8461 

5,088,623 1 

3,704,185 

2,425,874 

2,124,075 

545.7951 

760,76(1 

326,640 1 

59,082,627 


21.915 

20,104 

7,954 

7,192 

4.027 

5.103 

2,282 

1,345 

1.449 

888 

805, 

4S2. 


809 
483 

094 

662. 

068 

973 

440; 

012 
090 
640 
179 
278 


162.578,836 

179.492.941 

22.674.100 

14,788,268 

12.611.490 

9,347.697 

5.914,940 

4.593,200 

2,992.197 

3,149,043 

2,000,831 

1,566.729 

1,063,846 

668.000 

547.766 

625,304 

604.912 

571.986 

480,000 

400,184 

381,674 

278.119 

328,508 

243.420 

237.205 

181,508 

177.904 

83.597 

•I 

H 

266.005,369 

32,723,288 

5,725,949 

4.765,391 

3,716,165 

4,012.647 

2,201.895 

2,066.749 

794,277 

772,757 

280.982 

57,060.100 

21.119,525 

20.329.903 

7.757,537 

6,911.460 

4,458.162 

5,192.725 

2.577,040 

1,698,176 

1  5  11,966 

795.244 

748,045 

590,229 


152.526 


127,739 


91.7  16 


69 
29 

13 

12 

s 
5 
7 
9 
5 
3 
2 

3 

•> 

T 

2 

T 
i 


273 
257 
032 
035 
341 
790 
519 
577 
023 
731 
923 
376 
028 

30.S 

750 

663 
678 
753, 
52  I 
123 
186 
35S 

:.oo 
903 


,865 
,590 
,559 
,307 

,026 
,500 
,771 
,962 
.5s  I 
,815 
,213 
,502 
,992 
.  1  16 
,417 
,847 
,010 

,037 
,609 
,863 
533 
174 


88.863.026 
68,337,555 

J.;. 1 11.972 
12.051.093 
9,598.963 
6,794,000 
5.754.915 
5,295,178 
7.716.857 
4.141.851 
3,089.584 
2.090.887 
2  713.093 
I.  152.451 
1.145.571 
2.116,154 
1,360,928 
1.644.051 
730,817 
S96.762 

'I  17. 59  I 
366.606 


!  I lo  Nut  Included 

,757      161,351 
,341  3,231,57 


183 

1.158.730.645  1,047,374,817         10  8 


+  3.2 

+  1.4 

+  26.6 

.  g   I 

■  25  I 

+  22.8 

,  0.0 

+  42.0 

J- 24.1 

+  21.3 

+  20> 

.  30  - 

+  24.5, 

19  J 

'   14.2 

+  2.11 
+  3.1 
+  70  J) 

in  total 

+  2.4 


73.703.254 
),955 


53.109 

22,224 

10.1  16 

9.787 

7.020 

1,561 

5.579 

7,27 

3,377 

2,276 

2.014 

2,261 

1.200 

1,412 

1.711 

1,644 

i  ,358 

I. Ill 

822 

757 


246 

580' 
,7281 
000 
,879 

265 
453 
874 
276 
816 
.440 
534 
331 
1 32 
159 
939 
ooi. 
■hi 

559 


31,029, 

23.367 

10,849, 

2.241, 
2. SOI 
2,084 
2,227 

I.SI2 

1.281 
1,110 

S09 


970 

792 
503 
973 

047 
,587 

705 

,172 

166 

610 
.369 


22,906 
17,263,162 
7.057.251 
1,041.123 
2,102,057 
1.55 

.71- 
1,27  I 

;  390 

952  9( 

79  1.1,011 




I  i  8 


4.II'.' 
.Oli7.033.SlO 

884.430.171 


j  l.o I  I.    II 

6.776,844 

I    s|9.l  10 
il,181 
I   7  8> 
1.7" 
1.241 
1.01(1 
79. 


79.1110. MM 


1  '  49.81 


73.847.751 

51,545.156 

17,853.161 

10.823.950 

7,915,865 

4,625.000 

4,049. '81 

5.513.422 

5,174.106 

3.698,968 

2,091.605 
1.937.037 
1,894,646 
1,226,389 

960,264 
2  157.609 
1.5.S6.561 

l~.04~2~6o6 
730. 000 

387.622 


125.O04.H64 
2,668.695,733 

912.81 
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OUR  STATE  AND  CITY  SECTION. 
We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  "State  and  City  Section."  The 
statistics  and  information  in  this  publication  have  been 
completely  revised  and  brought  down  to  date.  The 
editorial  discussions  embrace  an  article  entitled 
"When  Water  Bonds  and  Other  Similar  Bonds  Are 
Not  a  Municipal  Obligation  "  and  another  entitled 
"The  Investments  of  the  New  York  State  Savings 
Banks." 


THE  FINANCIAL  SITUATION. 

It  has  been  a  week  of  improving  conditions.  The 
tension  in  the  money  maTket  has  been  relieved ,  the  po- 
litical outlook  in  Russia  is  regarded  with  much  less 
apprehension  notwithstanding  that  each  day  seems  to 
bring  news  of  some  new  unfortunate  development  in 
that  country,  while  in  our  security  markets  there  has 
been  a  burst  of  activity,  with  more  confident  buy- 
ing on  both  investment  and  speculative  account  than 
for  some  time  past.  As  far  as  the  money  market  is 
concerned  the  change  has  been  very  decided.  Last 
week's  Clearing  House  returns  showed  that  the  im- 
pairment in  reserves  recorded  the  previous  week  had 
been  made  good — that  against  a  deficiency  of  $2,- 
428,800  November  11  there  was  now  a  surplus  of 
$2,915,150.  To  be  sure,  this  change  was  brought 
about  not  through  any  addition  to  the  supplies  of  cash 
— money  holdings  in  fact  having  actually  further  de- 
creased $1,968,500 — but  through  an  enormous  con- 
traction (namely  $27,204,200)  in  loans,  with  a  con- 
sequent reduction  in  the  deposit  liabilities.  Hence, 
if  the  improvement  had  been  limited  to  this  one  cir- 
cumstance, there  would  have  been  little  occasion  for 
felicitation,  especially  as  it  was  claimed  that  the 
shrinkage  in  loans  meant  simply  a  transfer  of  the  loans 
from  the  banks  to  the  trust  companies.  But  all 
through  the  week  there  has  also  been  a  considerable 
return  flow  of  money  from  the  interior,  thus  enabling 
the  banks  to  replenish  their  depleted  supplies  of  cash. 
The  effect  is  seen  in  the  fact  that  call  loans  on  the 
Stock  Exchange,  which  were  as  high  as  25%  last  week, 
on  no  day  this  week  have  been  above  6^%,  while  yes- 
terday the  range  was  4^@53^%.  The  course  of  the 
foreign  exchange  market  has  also  given  occasion  for 
much  encouragement.  Previously,  sterling  exchange 
rates  have  sharply  risen  whenever  the  tension  in  the 
money  market  was  relieved ,  presenting  the  highly  sug- 
gestive possibility  of  an  early  outflow  of  gold.  This 
week  nothing  of  the  kind  has  occurred.  Most  of  the 
time  foreign  exchange  has  been  weak,  and  rates  yes- 
terday were  appreciably  lower  than  on  Friday  last 
and  considerably  lower  than  on  Saturday,  when  ster- 
Ing  bills  were  still  advancing. 

In  the  stock  market  there  has  been  a  decided  re- 
vival of  [activity,  and  while  on  the  whole,  the  course  of 
prices  has  been  irregular,  there  have  been  some  very 
notable  advances  in  specialties  and  in  the  industrial 
list.  Indeed,  in  this  last  case  the  pace  has  in  many 
instances  been  fast  and  furious — so  much  so  as  to  give 
cause  for  some  anxiety.  To  be  sure  the  disappearance 
of  the  money  spasm  removed  an  incubus  which  had 
been  weighing  heavily  on  speculation,  and  there  wTas 
cause  for  rejoicing,  too,  in  the  fact  that  relief  came  in  a 
normal  way  rather  than  through  aid  extended  by  the 


Secretary  of  the  Treasury.  Still  all  this  does  not  jus- 
tify skyrocket  performances  such  as  have  marked  the 
present  week,  nor  does  it  furnish  a  warrant  for  specu- 
lative manipulation.  All  the  underlying  conditions 
are  sound.  Furthermore,  the  stock  market  gives  evi- 
dence in  the  quick  rebound  which  occurs  in  the  better 
class  of  properties  after  each  slump  in  prices  that  in- 
vestors are  buying  with  much  confidence  and  are 
ready  at  all  times  to  pick  up  any  bargains  that  may  be 
offered.  Industrial  affairs  are  in  satisfactory  shape 
and  our  railroad  transportation  interests  are  doing  an 
extraordinary  amount  of  business  and  making  good 
earnings.  The  one  element  of  danger  for  the  future  lies 
in  the  carrying  on  and  continuance  of  just  such  a  specu- 
lation as  has  been  so  decidedly  in  evidence  the  present 
week.  Our  banks  have  it  in  their  power  to  apply  the 
proper  corrective.  The  development  of  easier  mone- 
tary conditions  should  not  lead  their  managers  to  close 
their  eyes  to  the  evils  connected  with  a  wild  and  reck- 
less advance  in  prices  made  possible  by  easy  indulgence 
on  their  part. 


A  sensational  rise  in  the  price  of  cotton  has  been 
one  of  the  prominent  events  of  the  week.  The  rise 
was  caused  by  the  nature  of  the  report  of  the  Census 
Bureau  on  the  amount  of  cotton  of  this  season's  growth 
ginned  to  November  14.  The  report  was  issued  on 
Tuesday  afternoon.  Traders  had  awaited  its  appear- 
ance with  much  interest,  especially  as  comparison 
could  be  made  with  returns  to  the  same  date  in  previous 
years.  Popular  local  belief  had  been  that  the  report 
would  show  somewhere  between  7%  and  8  million 
bales  ginned  during  the  period  covered,  so  that  when  an- 
nouncement was  made  that  only  7,498,167  bales  had 
been  ginned,  as  against  9,786,646  bales  to  the  same 
date  in  1904,  intense  excitement  prevailed  on  the 
floor  of  the  New  York  Cotton  Exchange.  With  the 
resumption  of  business  after  the  reading  of  the  report 
the  market  advanced  rapidly,  all  the  active  options 
establishing  gains  of  a  cent  a  pound  or  more.  De- 
cember, which  had  sold  at  the  2  o'clock  call  at  10.50, 
rose  to  11.55  on  about  half  a  dozen  transactions; 
January  advanced  from  10.62  to  11.70,  March  from 
10.82  to  11.80  and  May  from  10.94  to  11.95.  Before 
the  close  a  part  of  the  advance  was  lost,  but  the  net 
gain  for  the  day  was  78@81  points.  Since  then  the 
market  has  eased  off  somewhat. 

The  reason  why  the  report  had  such  a  note- 
worthy influence  on  prices  is,  of  course,  that  specu- 
lators have  jumped  to  the  conclusion  that  the  smaller 
amount  ginned  than  popularly  expected  is  indicative 
of  a  proportionately  lighter  yield  for  the  season  than 
currently  estimated.  If  it  were  known  with  any  de- 
gree of  certainty  about  what  proportion  of  the  crop 
had  been  ginned  to  the  date  mentioned,  then  the 
report  would  furnish  a  basis  for  estimating  the  yield. 
But  such  is  not  the  case.  A  glance  at  the  figures  for 
some  of  the  States  appears  to  show  conclusively  that 
either  the  returns  made  by  ginners  have  been  very 
partial  or  that  progress  of  getting  the  cotton  into 
shape  for  market  has  been  strikingly  slow,  or  that 
planters  are  indifferent  about  having  their  cotton 
ginned  because  they  are  holding  out  for  higher  prices. 
This  objection  applies  wTith  particular  force  to  the 
Louisiana  figures  and  in  lesser  degree  to  those  of  some 
other  States.  A  fact  which  should  not  escape  atten- 
tion is  that  the  number  of  ginneries  reporting  is  less 
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this  year  than  in  either  1004  or  1903.  It  is  impossible 
to  say  what  basis  there  is  for  the  suggestion  that  quite 
a  Dumber  of  gins  from  which  returns  were  received  in 

other  years  are  refusing  information  this  season,  but 
it  is  well  known  that  planters,  ever  since  the  inception 
of  the  present  crop  season,  have  been  urged  to  hold 
their  cotton  for  higher  prices,  ami  that  within  the  last 
two  weeks  they  have  been  advised  to  hold  the  re- 
mainder of  their  crop  for  15  cents. 

It  is  only  natural  to  infer  that  all  this  has  added  to 
the  difficulties  encountered  by  the  Census  Bureau, 
ami  by  other  organized  effort,  to  get  at  the  true  facts. 
That  the  crop  is  smaller  than  last  year,  every  one  will 
admit.  In  the  first  place  acreage  is  less,  and  in  the 
second  place  the  growing  conditions  have  not  been 
signally  favorable.  But  the  fall  weather  this  year  has. 
on  the  whole,  been  quite  good,  and  in  the  absence  of 
killing  frost  cotton  is  still  making  in  many  localities. 
It  is.  therefore,  unsafe  to  draw  any  definite  conclusions 
with  reference  to  the  season's  yield.  It  will  be  re- 
membered that  at  this  time  a  year  ago  current  esti- 
mates of  the  crop  were  in  the  neighborhood  of  11  to 
\\li  million  bales,  the  average  estimate  of  162  mem- 
bers of  the  New  York  Exchange  being  11,502,000 
bales,  with  the  highest  12,400,000  bales.  South- 
ern estimates,  moreover,  were  generally  below  11 
millions.  The  commercial  crop  turned  out  to  be 
13,556,841  bales,  with  a  considerable  quantity  of 
the  year's  growth  unmarketed  on  August  31.  There 
are.  therefore,  manv  circumstances  which  suggest 
caution.  In  the  meantime  the  extraordinary  rise  in  .xhe 
price  of  the  staple  has  had  a  very  disturbing  effect  upon 
the  cotton  goods  trade,  checking  business  to  a  large 
extent,  as  may  be  seen  by  reference  to  our  report  of 
the  dry  goods  market  given  on  page  1560. 

It  is  asserted,  by  bankers  who  have  opportunities 
for  observing  exchange  market  movements,  and  of 
the  influences  operating  to  produce  results  which  are 
not  otherwise  clearly  explainable,  that  the  recent 
sharp  fluctuations  in  foreign  exchange  have  been 
largely  due  to  speculation.  Indeed,  it  is  claimed 
that  such  operations  have  of  late  been  of  greater 
magnitude  than  ever  before,  and  that  they  are  in- 
creasing in  volume.  Taking  advantage  of  their 
knowledge  of  the  fact  that  exchange,  under  certain 
conditions  of  the  market,  such  as  those  which  now 
prevail,  is  directly  responsive  to  monetary  conditions, 
speculators  watch  closely  the  movements  which  con- 
tribute either  to  tension  or  to  ease  in  money;  if  ten- 
sion is  likely  to  develop,  exchange  is  speculatively 
sold:  if  ease  in  money  shall  be  indicated,  exchange 
is  bought.  When  such  speculative  operations  result  in 
overselling,  those  operations  that  are  resorted  to  with 
the  object  of  correcting  this  condition  often  cause  violent 
changes  in  rates,  producing  an  accumulation  of  bills, 
or  overbuying;  when  then  the  market  becomes  over- 
bought .  the  attempts  to  rectify  Mich  situation  carry 
rates  to  the  opposite  extreme.  Frequently  such 
speculative  operations  are  conducted  at  times  when, 
owing  to  the  scheduling  of  a  fast  steamer,  a  demand 
is  expected  to  develop  on  the  day  previous  to  that 
of  sailing:  then  realizations  on  exchange  bought  in 
anticipation  may  result  in  profit.  If  the  steamer 
mid  be  .-low,  and  therefore  unavailable,  exchange 
would  be  sold  in  expectation  of  a  light  demand. 
"    "culative    operations    involve    some    risk    and    t  hex- 


cause  derangements  of  calculations  which  are  based 
upon  normal  conditions;  but  the  competition  in  ex- 
change is  so  great  that,  despite  the  hazard,  spec- 
ulation has  become  a  prominent  feature  <>f  the 
market.  >  , 

The  New  York  City  bond  sale  this  week  did  not 
yield  particularly  brilliant  results  but  was  fully  as 
good  as  could  be  expected  under  existing  circum- 
stances. The  bonds  are  a  long-term  issue,  running 
fifty  years,  and  hence  are  a  desirable  obligation  from 
the  investor's  standpoint.  But  with  call  loans  on  the 
Stock  Kxchange  commanding  5@6%,and  even  time 
money  quoted  at  the  same  figures,  very  naturally 
there  was  little  rush  to  get  a  $12,500,000  Wi%  bond 
issue.  There  were  only  18  bids  altogether,  for  an  aggre- 
gate amount  of  $13,406,710,  and  if  it  had  not  been 
for  the  joint  bid  for  the  whole  issue  made  by  Harvey 
Fisk  &  Sons  and  Farson,  Leach  &  Co.,  the  sale  would 
have  been  a  failure.  The  syndicate  referred  to  offered 
par  for  the  bonds  and  got  $11,503,200  of  the  amount, 
the  remainder  going  to  the  other  17  bidders  at  some- 
what higher  prices.  The  average  realized  by  the  city 
on  the  whole  offering  will  be  100.007,  an  interest  basis 
of  3.4997%.  Practically,  therefore,  the  city  is 
obliged  to  pay  3J^%  for  the  money  borrowed.  Last 
April  it  placed  $22,000,000  bonds  at  a  figure  netting 
3.47%  and  $3,000,000  assessment  bonds  on  an  interest 
basis  of  about  3.40%;  67  bids  were  then  received  for  an 
aggregate  of  $38,017,800.  In  November  last  yeaJ 
$25,000,000  3^s  were  sold  on  a  basis  of  3.40%,  the 
bids  then  numbering  160  and  the  amount  applied  for 
$158,260,640.  In  May  1004  $37,000,000  were  dis- 
posed of,  the  offering  attracting  08  bids  for  a  total  of 
$126,071,050— the  award  then  was  $32,000,000  at 
3.461%,  and  $5,000,000  at  3.48^%,.  In  March  1004 
$3,000,000  3>£s  found  a  market  at  3.40^%,  (37  bids 
then  being  received  for  a  total  of  $8,362,200)  and  in 
January  1004  $10,000,000  were  disposed  of  on  an 
interest  basis  of  3.40%,  the  number  of  applicants  at 
that  time  being  67  and  the  sum  applied  for  $37,- 
227,810. 

Thus,  both  in  the  number  of  bidders  attracted'and 
the  price  received ,  this  week's  sale  has  been  the  least 
favorable  of  the  whole  series.  Still,  as  already  indi- 
cated, there  is  nothing  surprising  in  such  an  outcome. 
The  condition  of  the  money  market  alone  would  ac- 
count for  it,  and  there  are  some  other  circumstances 
that  have  also  operated  to  interfere  with  the  city's 
obtaining  better  results.  As  will  be  seen  from  the  fig- 
ures just  given,  the  city  has  been  putting  out  new 
bonds  in  a  pretty  liberal  wTay  during  the  last  two  years, 
and  there  is  by  no  means  a  dearth  of  these  bonds  in  the 
municipal  bond  market.  Possibly,  also,  some  invest- 
ors may  have  been  deterred  from  applying  for  the  bonds 
through  the  rather  remote  possibility  that  Mr.  Hearst, 
the  Municipal  Ownership  candidate  for  Mayor  at  this 
month's  election,  might  reach  the  Mayor's  chair,  though 
from  the  count  of  the  vote  thus  far  he  does  not  appear 
tb  be  making  any  headway  in  that  direction.  We 
notice  also  that  Comptroller  (Iron  t  refers  to  Still  another 
circumstance  which,  in  his  estimation,  has  had  an  ad- 
verse effect  on  the  sale.  He  says  that  the  new  mort- 
gage tax  law  provides  a  4J/4' ,'  rate  for  estate  and  i  nist 
investment-,  rendering  it  more  difficult  to  find  a  mar- 
ket for  city  bonds.  We  imagine,  however,  that  a  New 
York  City  bond  at  a  purchase  price  yielding  3j  ■,'  ',  to  the 
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investor — or  close  to  that  figure — will  always  be  looked 
upon  as  a  pretty  choice  investment. 

It  does  not  seem  likely  thai  United  States  iron- 
makers  will  have  any  difficulty  in  meeting  the  home 
requirements  for  iron,  even  though  these  are  now  on 
an  extraordinary  scale.  This  is  a  consideration  of 
great  importance,  seeing  that  the  tendency  of  prices 
is  so  strongly  upward.  For  instance,  this  week  trade 
reports  state  that  the  demand  for  all  classes  of  iron 
and  steel  is  such  that  the  strain  in  all  directions  is 
tremendous  and  prices  are  kept  down  only  by  main 
force.  Pig  iron  is  the  raw  material  which  lies  at  the 
basis  of  all  other  iron  and  steel  goods,  and  with  an 
assurance  that  the  supply  of  this  is  going  to  be  equal 
to  the  probable  requirements,  the  apprehensions  of 
consumers  will  in  great  measure  be  relieved  and 
possibly  the  extreme  pressure  that  is  being  felt  at 
the  moment  be  removed.  Mr.  James  M.  Swank 
of  the  American  Iron  &  Steel  Association,  the  ac- 
knowledged authority  in  the  trade,  has  compiled 
statistics  showing  the  present  available  capacity  of 
the  blast  furnaces  of  the  United  States.  According 
to  these  figures,  the  approximate  capacity  of  the  active 
furnaces  at  this  time  is  2S  ,635 ,000  tons  per  year.  In 
addition  there  are  16  furnaces  in  course  of  erection 
which  will  have  a  total  annual  capacity  of  1,830,000 
tons,  and,  of  these, furnaces  with  an  annual  capacity 
of  about  1,000,000  tons  will,  it  is  expected,  be  running 
within  the  next  ninety  days.  Furthermore,  there 
are  idle  furnaces  with  a  capacity  of  approximately 
1,500,000  tons  which  are  not  included  in  any  of  these 
figures  as  they  have  not  been  active  since  June  1 
1904,  but  which  we  imagine  might  be  pressed  into 
service  if  the  market  price  of  the  metal  advances 
much  further.  Altogether,  therefore,  there  would 
seem  to  be  a  basis  for  a  yearly  output  of  between  30,- 
000,000  tons  and  32,000,000  tons.  What  an  enor- 
mous production  either  figure  would  be  will  appear 
when  we  say  that  in  the  calendar  year  1904  iron  pro- 
duction in  the  United  States  was  only  16,497,033 
tons  and  that  the  very  largest  output  in  any  period 
of  twelve  months  preceding  1905  was  18,720,100 
tons  in  1902-03.  Of  course  the  present  year  new 
high  records  have  been  established,  but  even  taking 
the  output  for  October,  which  was  the  very  largest 
ever  reached  in  any  month,  namely  2,083,000  tons, 
the  production  is  at  the  rate  of  only  25,000,000 
tons  per  year  as  against  the  possible  production  of 
30,000,000  tons  to  32,000,000  tons,  leaving  a  good 
margin  for  a  further  increase. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  Compared  with 
last  week, unofficial,  or  open  market,  rates  were  easier 
at  a  decline  of  J^  of  1%  at  all  the  principal  centres.  It 
is  announced  that  a  new  Japanese  loan  for  $125,000,000 
will  be  issued  on  November  28th,  for  the  purpose  of 
conversion  of  internal  bonds.  The  Rothschilds  of  Paris 
will  take  $60,000,000  and  there  will  be  placed  in  Lon- 
don $32,550,000;  the  remainder  will  be  allotted  to 
New  York  and  Germany.  The  issue  price  will  be  87 
and  the  interest  rate  4% . 

The  important  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  restoration 
of  the  surplus  reserve  to  $2,915,150.  This  was  accom- 
plished   through    the    contraction    of   $27,204,200    in 


loans,  which  contributed  to  the  decrease  of  $29,249,800 
in  deposits.  The  cash  reserve  was  reduced  $1,968,500 
and  the  required  reserve  by  $7,312,450;  hence  there 
was  an  increase  of  $5,343,950  in  the  surplus,  to  $2,915,- 
150,  as  above  noted  The  bank  statement  of  this 
week  should  reflect,  among  other  items,  the  transfer 
hence  to  San  Francisco  of  $900,000.  It  wa~  officially 
announced  this  week  that  refunding  of  the  3s  of  1908 
and  of  the  4s  of  1907  into  2r/c  consols  would  be  sus- 
pended on  and  after  November  29th;  it  is  expected 
that  when  refunding,  under  the  present  authorization, 
shall  be  completed,  $50,000,000  of  the  higher  rate 
bonds  above  named  will  have  been  exchanged  for  2% 
consols. 

The  above-noted  restoration  of  the  surplus  reserve 
of  the  Associated  Banks  and  the  rise  in  rates  for  ex- 
change on  New  York  at  the  principal  Western  centres, 
the  latter  indicating  a  return  flow  of  currency,  im- 
parted an  easier  tone  to  the  money  market  early  in  the 
week,  and  quotations  thereafter  gradually  tended 
downwards,  though  there  was  a  good  demand  for 
money,  owing  to  the  active  speculation  in  stocks. 
One  feature  was  a  fall  in  rates  for  time  money  for  ma- 
turities extending  into  the  early  spring  montlis.  owing 
to  offerings  of  foreign  capital;  but  there  was  a  fairly1 
firm  tone  for  loans  maturing  in  January. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  6J^% 
and  at  4%,  averaging  about  5%%  ■  Banks  and  trust 
companies  loaned  generally  at  5J^%  as  the  minimum. 
On  Monday  loans  were  at  63^%  and  at  5%,  with  the 
bulk  of  the  business  at  5J^%.  On  Tuesday  transac- 
tions were  at  6%  and  at  5%  with  the  majority  at  5%%. 
On  Wednesday  loans  were  at  6({  and  at  Ay[  with  the 
bulk  of  the  business  at  5^£%.  On  Thursday  transac- 
tions were  at  5^9f  and  at  5%  with  the  majority  at 
5/4%-  Qn  Friday  loans  were  at  oli'  <.  an(l  at  43^% 
with  the  bulk  of  the  business  at  5}4%  •  Time  contracts 
on  good  mixed  Stock  Exchange  collateral  were  quoted 
after  the  middle  of  the  week  at  Q%  for  sixty  and  5J^% 

for  ninety  days,  534@5;H>9(  ^or  ^our  an^  5@5M%  f°r 
five  to  six  months.  Commercial  paper  was  in  only 
moderate  supply,  merchants,  as  was  stated  last  week, 
being  well  provided  with  funds  through  collections, 
and  quotations  were  lower  at  5% @ 6%  Ior  sixty  to 
ninety  day  endorsed  bills  receivable.  o}/>@i6%  for 
prime  and  6@6}^%  for  good  four  to  six  months  single 
names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3J^@49l-  The 
open  market  rate  at  Paris  is  31  s'  <  and  at  Berlin  and 
Frankfort  it  is  4J^@5%.  According  to  our  special  ca- 
ble from  London,  the  Bank  of  England  gained £428, 340 
bullion  during  the  week  and  held  £32,974,344  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  imports  of  £386 .000  (wholly 
bought  in  the  open  market) ,  to  exports  of  £150.000  (of 
which  £50,000  to  South  America,  £50,000  to  Copen- 
hagen and  £50,000  to  other  points  on  the  Continent), 
and  to  receipts  of  £192.000  net  from  the  interior  of 
Great  Britain. 

The  foreign  exchange  market  was  irregular  this 
week,  influenced  in  part  by  speculative  operations,  also 
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by  a  demand  to  remit  for  stocks  sold  for  European  ac- 
count ami  by  offerings  of  finance  bills.  On  Saturday 
of  last  week  then1  was  some  buying  for  Tuesday's  mail, 
which  caused  a  firm  tone.  On  Monday,  quite  liberal 
offerings  of  commodity  drafts  and  of  finance  bills  con- 
tributed to  a  decline;  and  pressure  of  the  latter,  to- 
gether with  speculative  selling,  made  the  market  weak 
on  the  following  day;  it  was  then  also  affected  by  sales 
of  cables  which  had  been  drawn  on  account  of  deficient 
margins  on  cotton.  The  finance  bills  which  were  of- 
fered were  in  francs,  indicating  a  desire  by  French  bank- 
ers to  employ  their  balances  in  our  loan  market,  where 
more  advantageous  terms  could  be  secured  than  abroad. 
On  Wednesday  there  were  some  indications  of  specu- 
lative overselling,  and  the  rise  in  cotton  and  meagre 
supplies  of  commodity  bills,  together  with  a  demand 
to  remit  for  stocks,  stimulated  covering,  causing  a 
feverish  advance,  though  the  tone  became  more  settled 
by  the  close.  On  Thursday  there  was  some  buying  for 
Saturday's  mail,  but  when  this  inquiry  was  satisfied 
the  market  became  dull  and  inclined  to  be  heavy.  The 
improvement  in  the  Russian  political  situation  seemed 
to  be  reflected  chiefly  at  Paris  in  slightly  easier  dis- 
counts and  in  a  rise  after  a  fall,  early  in  the  week,  in  ex- 
change on  London;  the  announcement  of  the  intended 
issue  of  the  Japanese  loan  seemed  to  have  no  influence 
upon  the  European  discount  markets,  the  loan  being 
w<dl  distributed  so  that  there  would  be  no  urgent  de- 
mand for  money  for  subscriptions  at  any  centre.  Gold 
received  at  the  Custon  House  during  the  week,  $32,- 

Nominal  rates  for  sterling  exchange  are  4  <S3>--j  for 
sixty  day  and  4  87  for  sight.  On  Saturday  of  last  week 
tlie  market  was  firm,  with  an  advance,  compared  with 
rates  on  the  previous  day,  of  20  points  for  long  to 
4  8285(2)4  8310.  of  25  points  in  short  to  4  8655(8 
4  8665  and  of  20  points  in  cables  to  4  87<2j4  8720.  ( )n 
Monday  there  was  an  easier  tone  and  a  decline  of  10 
points  for  Jung  to  4  8275@4  8285.  of  20  points  for 
short  to  4  8635 (5j4  8645  and  of  20  points  for  cables  to 
4  8690(2^4  87.  On  Tuesday  the  market  was  weak. 
long  falling  25  points  to  4  8250@4  8275  /short  20  points 
to  4  8615(24  8635  and  cables  5  points  to  4  8685(5 
-4  8695.  The  tone  was  irregular  on  Wednesday,  with 
.long  off  5  points  to  4  8250(24  8265.  short  5  points 
•higher  at  4  8620 f"  4  M>i0  and  cables  5  points  lower  at 
4  8680(2)4  8690.  On  Thursday  there  was  a  recovery, 
long  rising  10  points  to  6  8265(2.4  8275,  short  5  points 
to  4  8625(2-4  8635  and  cables  5  points  to  4  8685(2; 
4  8695.  The  market  was  active  on  Friday,  closing 
heai  v  at  a  fall  of  10  point*-  for  long  and  of  15  for 
short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers; 

DAIXV     POSTED     RATES     FOR     FOREIGN'     EXCHANGE. 


Fri..        Mon..   ;   Tucs., 

Not  .  17  Nov.  20  Vov.  21 


"I  days'4  MJ< 


Browi 

BroUiTi.    '. 

Ba/,o*.  SO  days  4  83J* 

Maeoan  A-  (>> .  I  87 

Bank  lirir^h  80  d-a-.  1  Ki'A 

Nortti  America  Slifhl        1  87 

Bank  of  80  do-  1  «?h' 

MontrexJ    .....  0Uhl        I    -'.' 

Canadian  Bank  •Odayi   I 

of  Commerce ytjfcjht..  4 

HeWelbach.  Ickel-  flCdays  4  83H 

heimer  A-  Co SI*U       4  *7 

Luard  oo  d*rs  ■»  *3H 

r<* Sleht..  4   *7 

Mfw<?hanu-  Bank  »   lay*  4  H3 
Sight..  (   86J 


of  rOanada . 


S6M 


R7 

B 
BH 

^7 

MM 

h- 

K7 

63  M 

87 


Wed.,      Tin 
Xov.  22  Vol  .  -'I 


83M 

-7 
KV. 

Ki'.j 

B7 

K7 

H7 

| 

87 


s7 
83 1 , 

MM 
87 


83H   . 
ft* 

S  !  '  , 

87 


v;i, 
87 

sa ! . 

B3X 

87 

S7 
B7 


documents  for  payment  1  SI  :»;,'(<;  4  83.  Cotton  for 
payment  4  81% (2)4  81%,  cotton  for  acceptance, 
I  8220@4  8230  and  gram   tor  payment    4  82J£@4  83. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the   New   York  banks: 


Week  ending  Nov.  24   1905. 


lurri'iicN 

Qold 


Total  gold  and  lejral  tenders 


Received  in/ 

\      )      Hanks. 


17,814,000 

i. -'33.000 


$9,047,000 


Shipped  by 
.V.  Y.  Banks. 

S3.130.OO0 
1.004.000 


Oaln  m.'">7k,ooo 
Gain       Miii.ooo 


$4,200,000       G(Un*4,X47.000 


With  the  Sub-Treasury  operations  the  result   is  as 
follows: 


Week  ending  NOV.  -'4   1905. 

Into 

Han)'. 

Outo/ 
Banks . 

A'< -i  Change  in 
Hunk    Holdings. 

Hanks  interior  movement  ns  above 
Sub-Treasury  operations 

$9,0  17,000 
21. MOO, 000 

S4.200.0OO 
22,300.000 

Gain  $4,847,000 
Loss     1.000.000 

Total  gold  and  legal  tenders... 

$30,347,000 

$26,500,000 

Gain  $3,847,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bunk  of 


Xovember  23  1906 


Xovember  24  1904. 


Gold. 


Sliver. 


Total. 


Go-d. 


Stiver.  Total. 


England.  - 

France  

Germany  a 

Russia 

Aua.-Hunbl 

Spain 

Italy ' 

NethTds  . 

Nat.Belg.a 


£  £ 

32,974.344  ...           .    32,974,344    32,855,663 

115,970.77*  43, COS,  120  159,B75,19K|106,1  I  1,091 

31.405,000  10.468,000    41,873,000'  3S,48('),000 

114.925.000  3,704.000  I  IS, (W9. 000*99, 001 ,000, 

45.308,000  11,951,000    57,259,0001   4X.744.0001 

14,990,000  22,587.000    37,577,000!    14,803,000 

25.758,000  3.144,300  28,902,300!  22,142,000. 

0,601, 200  0.011,300  12.612,5001  5,524,700: 

3.266.667  1,633.333      4.900,000      3,296,000 


£  £ 

..!  32,855,653 

44.20S.493150.319.584 

12  829,000  51. 3 15,000 

6,74I.0OO!l05.742,000 

11,996.000,  00,740,000 

19,843,000]  34,706,000 

3,068.600    25,210,500 

6,067 ,80Q   11.592.500 

1.648,000      4,944.0l>0 


Tot.    \veek391,204,9s9  103,257,353  494. 462,3421371, 023. 444,106, 401, 793'477, 425.237 
Tot,  prev. 390,070,548  102.974.236 493.044.784 369.859,5201105,211, 191i475,070,711 

a  The  division  (between  sold  and  silver)  given  in  our  table  of  coin  and  bullion 
n  the  Hank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Krcut/er.  The  reduction  of  the  former  currency  to  sterling 
I'ounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  o[  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


Th«  market  closed  on  Friday  at  4  82550  I  8265  for 
long,  4  8610@4  8620  for  wort  and  4  8670@4  8680  for 
cables,    jCommercial    pjg    banks    4  822004  8230   and 


THE  NEW  JAPANESE   LOAN. 

The  announcement  this  week  that  the  first  instal- 
ment of  the  proposed  Japanese  refunding  loan  of  $250,- 
000,000  will  be  offered  on  the  markets  next  Tuesday 
was  not  unexpected.  It  is  particularly  interesting, 
however,  for  a  variety  of  reasons.  The  issue  to  be 
placed  on  the  market  next  week  provides  for  $125,000,- 
000,  the  bonds  to  be  issued  at  87,  the  rate  of  interest 
to  be  4%,  and  the  bonds  to  be  secured  solely  on  the 
general  credit  of  the  nation,  and  not,  as  in  the  case  of 
the  preceding  four  war  loans,  on  specifically  assigned 
branches  of  Japanese  public  revenue.  The  first  con- 
sideration suggested  by  the  loan,  therefore,  is  the  rise 
in  Japanese  credit.  The  movement  of  Japan's  credit, 
as  measured  by  its  successive  issues  of  public  loans, 
has  indeed  been  so  remarkable  as  to  create  in  some 
respects  a  new  precedent  in  war  finance. 

It  has  been  many  times  recalled  that  the  war  issues 
of  the  British  Government  were  put  out  at  progres- 
sively lower  prices  up  to  the  very  end  of  the  war, 
when  Great  Britian's  success  was  absolutely  assured.  In 
Japan's  case,  on  the  other  hand,  the  first  6%  loan  of  May 
1904  was  placed  on  this  market  at  92%.  The  second, 
for  a  somewhat  larger  amount  .  was  issued  in  Xovember 
1904  and  brought  88 — Xew  York  price.  The  concession 
was  largely  due  to  the  fact  that  the  loan  was  only  a 
second  charge  on  the  branch  of  revenue  against  which 
the  loan  of  May  held  a  prior  lien.  Four  months  later, 
in  March  of  the  present  year,  a  large  loan  of  $150,000,- 
000  was  floated  on  the  English  and  American  markets. 

Where  the  two  previous  loans  had  been  guaranteed 
by  the  pledge  of  the  Customs  revenue,  the  loan  of 
Marcf;  was  secured  by  the  tobacco  monopoly.  The 
rate  of  interest  ]pledgnl  was  ■I'v'  j  .  the  price  87£{.~4 
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little  calculation  will  show  a  material  enhancement  of 
the  country's  credit  between  this  loan  ami  the  one 
preceding.  Quickly  on  the  heels  of  this  loan  of  March 
came  that  of  last  July,  when  SI 50, 000 ,000  more  was 
issued  on  the  same  collateral  and  at  the  same  rate  as 
in  March,  the  loan  being  largely  oversubscribed. 

That  is  to  say,  even  this  huge  additional  borrowing 
caused  virtually  no  yielding  in  the  price  at  which  in- 
vestors were  ready  to  take  Japanese  bonds;  that  price, 
moreover,  being  really  higher  than  the  first  war  loan. 
The  present  proposition,  contemplating  an  issue 
of  unsecured  four  per  cents  at  87,  assumes  a  further 
and' very  extensive  advance  in  Japanese  credit.  That 
it  does  this,  notwithstanding  Russia's  refusal  to  pay  a 
war  indemnity,  adds  to  the  force  of  the  conclusion  re- 
garding Japanese  finances.  It  has  been  our  opinion 
from  the  first  that  this  remarkable  exhibition  of  im- 
proving credit  in  the  case  of  the  Japanese  Government 
measured  not  less  the  fact  that  investors  had  under- 
rated the  credit  of  the  Japanese  Government  at  the 
start  than  the  fact  that  the  Japanese  Government 
had  underrated  its  own  credit. 

It  is  practically  conceded  now  that  the  loan  of  last 
July,  if  not  indeed  that  of  March,  could  have  been 
placed  without  any  lien  upon  the  revenue.  How  far 
this  may  be  asserted  of  the  war  loans  of  May  and 
November  1904,  is  perhaps  a  different  question.  At 
that  time  Japan  and  Russia  had  not  fairly  measured 
forces  and  it  was  not  certain  how  long  the  war  would 
last.  Europe,  indeed,  was  strongly  under  the  influ- 
ence of  Witte's  prediction,  that  the  Japanese  campaign 
would  break  down  through  failure  of  its  national  re- 
sources, and  the  low  price  of  Japanese  old  4  per  cents 
in  London — 62  in  April  1904,  against  89J^  on  the 
London  Stock  Exchange  the  year  preceding,  and  93 
this  present  week — was  plainly  enough  a  response  to 
such  misgivings.  That  Witte  was  mistaken,  how- 
ever, has,  in  our  judgment,  been  conclusively  demon- 
strated by  the  fact  that,  in  addition  to  its  foreign 
borrowings,  Japan  was  able  to  raise  through  issue  of 
public  loans  at  home  no  less  than  $240,000,000,  of 
which  $100,000,000  was  subscribed  this  present  year, 
after  twelve1  months  of  heavy  taxes  and  exhausting 
war.  This  happened,  moreover,  when  the  Russian 
Government  not  only  found  its  loans  rejected  at  al- 
most every  European  banking  centre,  but  was  vir- 
tually confronted  with  failure  in  its  attempt  to  raise 
$50,000,000  on  its  bonds  at  home. 

Nevertheless,  it  will  be  conceded  on  all  hands  that 
the  process  was  exhausting  for  Japan,  as  it  was  bound 
to  be  in  the  case  of  a  country  not  yet  among  the 
wealthy  capitalist  communities.  The  raising  of  such 
sums  in  Tokio  undoubtedly  involved  postponement  of 
productive  enterprises  into  which,  under  ordinary  cir- 
cumstances, much  or  all  of  the  capital  loaned  to  the 
Government  would  have  flowed.  It  is  indeed  a  well- 
known  incident  of  the  war  that  at  its  very  beginning 
Tokio  bankers  and  merchants  met  and  agreed  that  all 
private  operations  involving  large  capital  investments 
should  be  deferred  pending  satisfaction  of  the  Govern- 
ment's requirements.  Such  postponement  could  not 
well  occur  without  some  sacrifice  in  which  the  Japa- 
nese people  at  large  would  be  involved.  Abandon- 
ment of  productive  enterprise  must  mean  to  a  certain 
extent  decrease  in  business  profits  and  in  employment 
of  labor.  This  phase  of  the  matter,  as  we  take  it, 
explains    the    present    loan    issue    by    Japan,   which 


otherwise  might  appear  to  follow  needlessly  closa 
on  the  earlier  operations — especially  when  the 
proceeds  of  last  July's  borrowings  left  on  the  various 
outside  markets  must  still  amount  to  something 
considerably  in  excess  of  850,000,000. 

It  is  publicly  announced  that  the  $125,000,000  to 
be  applied  for  this  month  will  be  devoted  to  redemption 
of  Japan's  internal  loans.  None  of  these  loans  has  as 
yet  matured;  indeed,  the  nearest  maturity  of  any  of 
the  five  internal  war  loans  is  1909,  the  others  ranging 
as  to  maturity  from  1911  and  1912.  They  were 
issued  at  prices  varying  from  90  to  95,  with  a  rate  of 
interest  ranging  between  five  and  six  per  cent;  we 
should  suppose,  therefore,  that  the  Government  will 
be  obliged  to  pay  at  home  a  considerable  premium 
to  retire  the  outstanding  war  loans.  It  seems 
to  be  willing  to  incur  this  additional  expense.  Its 
policy  in  this  matter  brings  into  interesting  light 
the  plans  of  the  Government  for  the  second  portion 
of  this  loan,  issue  of  which  is  planned  for  some  time 
early  in  1906.  As  we  understand  the  matter,  this 
second  $125,000,000  issue  will  be  devoted  largely  to 
redemption  of  the  6%  bonds  outstanding  from  the 
two  loans  of  1904,  the  amount  of  which  at  the  present 
time  is  $110,000,000.  Some  curious  questions  will 
arise  as  to  what  the  Japanese  Government  must  pay 
to  secure  conversion  of  these  bonds  into  4%  bonds 
with  no  security  aside  from  the  public  credit.  The 
policy  of  the  Japanese  Government ,  has,  however, 
from  the  first  been  that  of  extreme  liberality  with  the 
communities  which  provided  money  for  the  war. 

The  success  of  the  Japanese  loan  seems  to  be  assured 
beforehand;  indeed,  not  the  least  remarkable  fact 
about  the  matter  is  that  Paris,  the  financial  friend  and 
backer  of  the  Russian  Government,  comes  forward  to 
propose  that  half  the  Japanese  loan  shall  be  financed 
in  France.  As  a  matter  of  fact,  Paris  is  underwriting 
$60,000,000  of  the  $125,000,000  issue  of  this  week, 
the  other  half  being  variously  distributed  between 
London,  Berlin  and  New  York.  We  are  not  sure  that 
this  singular  chapter  in  Japanese  finance,  following 
the  still  more  sensational  breakdown  of  the  Russian 
loan  negotiations,  is  not  the  most  satisfactory  comment 
on  Count  Witte's  theory  of  the  financial  status  of 
Russia  and  Japan. 


THE  BALTIMORE  &  OHIO  REPORT. 

Each  new  annual  report  of  the  Baltimore  &  Ohio 
Railroad  Company  furnishes  added  testimony  to  the 
fact  that  this  important  trunk  line  property  is  getting 
a  full  return  for  the  enormous  expenditures  that  have 
been  made  upon  it  during  the  last  decade.  Traffic 
is  being  increased  in  a  wonderful  way;  the  road  is  being 
operated  with  growing  efficiency;  and  income  results 
reveal  marked  improvement.  As  has  been  previously 
pointed  out  in  these  columns,  next  to  the  Pennsyl" 
vania  Railroad  itself,  which  exercises  a  dominant 
influence  in  its  management,  doubtless  more  money 
has  been  put  into  the  Baltimore  &  Ohio  Railroad  for 
improvement  and  development  work  the  last  few 
years  than  into  any  other  railroad  system  in  the  coun- 
try. 

The  ew  policy  was  inaugurated  during  the  receiver- 
ship by  the  late  John  K.  Co  wen  and  there  has  been 
no  interruption  since  then.  In  fact,  the  expenditures 
in  that  way  are  even  now  on  a  very  large  scale.  Thus 
in  the  twelve  months  ending  June  30  1905  the  outlays 
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for  construction  and  betterments  unv  $s.t>-2;;,7;{3;  in 
the  previous  fiscal  year  they  were  f  1 1 ,552 ,054 .  ami  in  : 
the  twelvemonth  preceding  (ending  J  e  0  1  Q3)  , 
they  had  been  $8,999,309.  Altogether,  it  will  he  seen. 
no  less  than  $29. 175.01)1)  has  been  spent  for  better- 
ments and  construction  in  the  thre  years.  It  is 
well  enough  to  note  too — as  evidence  of  the  con- 
servative methods  pursued  i  th  -  administration  of 
the  property— that  of  this  $29,175,096,  $8,000,000 
was  taken  and  paid  for  out  of  current  income. 

In  the  year  under  review,  the  upward  course  of 
tratlic  and  revenues,  which  had  been  in  a  measure 
interrupte  the  previous  year  on  account  of  the 
unfavorable  conditions  prevailing,  was  resumed.  In 
1903-04  depression  had  ruled  in  the  iron  and  steel 
industry,  while  general  trade  also  had  experienced 
a  setback.  A  further  untoward  influence  as  far  as  the 
Baltimore  &  Ohio  was  concerned  was  the  interruption 
of  traffic  occasioned  during  that  period  by  the  Masters' 
and  Pilots'  strike  on  vessels  engaged  in  water  transpor- 
tation on  the  Great  Lakes.  The  importance  of  these 
depressing  influences  at  that  t  me  was  evidenced  in  a 
falling  off  in  most  of  the  leading  items  of  freight  and 
in  a  reduction  in  total  tonnage  from  44,178,943  tons 
to  43.347.193  tons.  During  the  past  year,  with  the 
iron  and  steel  industry  again  undergoing  revival  and 
with  normal  conditions  restored  in  general  trade, 
this  loss  in  tonnage  was  recovered  and  a  further  large 
increase  in  traffic  established,  aggregate  freight  ton- 
nage rising  almost  4,000,000  tons — that  is,  moving 
up  from  43,347.193  tons  to  47,285,183  tons.  In  the 
previous  year  gross  .earnings  had  recorded  SI  ,621,447 
gain,  notwithstanding  the  falling  off  in  tonnage, 
though  as  this  was  accompanied  by  an  augmentation 
of  S4, 058, 900  in  expenses,  there  was  a  loss  then  in  the 
net  of  S2. 437. 453,  and  this  was  further  sw-elled  by  a 
loss  in  net  of  §729,269  on  the  lines  controlled  but 
separately  operated.  During  the  twelve  months  cov- 
ered by  the  present  report,  there  was  still  another 
addition  to  gross  earnings  in  the  sum  of  $2,618,916, 
and  this  was  attended  by  only  $1,081,740  augmenta- 
tion in  expenses,  leaving  $1,537,176  of  the  am  'unt  to 
be  carried  forward  as  a  gain  in  the  net.  The  con- 
trolled roads  added  $290,523  more  to  this  improve- 
ment in  the  net. 

It  follows  as  a  matter  of  course  from  these  figures 
that  general  income  results  for  the  twelve  months 
have  been  highly  favorable.  The  semi-annual  divi- 
dend on  the  common  stock,  it  may  be  recalled,  was  in- 
creased from  2%  to  2^%  in  September  1905,  making 
V/>y  \  paid  on  these  shares  out  of  the  earnings  of  the 
fiscal  year.  After  allowing  for  these  dividends  and 
for  4','  on  the  preferred  stock,  a  surplus  remained  on 
the  operations  of  the  twelve  m  nths  in  the  large  sum 
of  $5.<M  .953.  Out  of  this  a  contribution  was  made 
to  the  fund  for  addition-  and  improvements  of  $2,- 
1.000.  and  even  then  a  surplus  r  mained  in  amount 

of  $3, 181 ,953.  The  special  appropriation  referred  to  was 
in  continuance  of  the  policy  in  that  resp  ct  in  previous 
year-,  [n  1903-04  the  appropriation  on  that  account 
was  only  S2.000.000;  in  1902-03  it  was  $3,500,000. 
The  company's  bookkeeping  methods  are  equally 
,  conservative.  For  example,  the  profit  and  In--  surplus 
has  been  marked  own  $1,500,000  to  cover  deprecia- 
tion in  the  item  of  rolling  equipment.  President 
Oscar  G.  Murray  points  out  that  it  has  been  deemed 
proper   to    make    provision    for   some    regular   annual 


depreciation  in  the  value  of  the  company's  rolling 
iquipmcnt  (outside  of  the.  reductions  incident  to 
wrecks,  lire  and  condemnation)  lo  meet  the  Loss,  due 
to  age  and  gradual  wear.  In  the  fiscal  year  190  1. 
he  Mates.  S000. 1-12  was  appropriated  on  this  account 
and  applied  to  freight  car  equipment  .  and  in  1905 
$600,436  was  similarly  applied  to  locomotive  equip- 
ment, both  these  amounts  having  been  included  in 
operating  expenses.  The  $1,500,000  charged  to  profit 
and  loss  account  is  an  additional  allowance  for  depre- 
ciation. This  allowance,  it  is  noted,  will  admit  of  a 
systematic  annual  depreciation  charge  in  the  future 
through  operating  expenses,  thus  distributing  the  cost 
of  replacement  over  a  series  of  years. 

A  feature  in  the  late  year's  results  is  the  evidence 
they  afford  of  growing  efficiency  and  economy  in 
management.  It  has  already  been  pointed  out  that 
with  $2,618,916  gain  in  gross  earnings  there  was  an 
increase  in  expenses  of  only  $1,081,740.  leaving 
$1,537,176  improvement  in  net  Examination  of  the 
expense  account  shows  that  the  increase  in  expenses 
occurred  entirely  in  the  maintenance  outlays;  that 
$1,012,754  more  was  spent  upon  maintenance  of  way 
and  structures  and  $406,895  more  upon  maintenance 
of  way — that  cost  of  conducting  transportation  was 
actually  reduced  $234,529  and  general  expenses 
$103,379,  notwithstanding  that  the  road  moved 
3,937,990  tons  more  of  freight  and  574,632,868  tons 
more  one  mile.  To  be  sure,  expenses  the  previous  year 
had  been  unusually  heavy,  but  the  augmentation 
then,  too,  was  largely  in  the  maintenance  outlays,  and 
the  further  increases  in  the  same  items  the  present 
year  indicates  on  what  an  extremely  liberal  scale  such 
outlays  in  1905  must  have  been.  On  that  point  the 
report  says  that  the  liberal  policy  pursued  last  year 
in  maintaining  and  improving  the  property  was  con- 
tinued, while  economies  were  followed  and  curtailment 
of  expenses  was  made  where  possible  without  detri- 
ment to  the  service. 

It  is  worth  noting  that  the  good  income  results  in 
1905  were  achieved  in  the  face  of  a  decline  in  the 
average  rate  received  per  ton  per  mile,  this  average 
having  been  5.66  mills,  against  5.82  mills  in  1904.  No 
doubt  the  decline  was  in  considerable  measure  due  to 
the  enlarged  coal  and  coke  tonnage.  Of  the  3,937,990 
tons  total  increase  in  the  freight  tonnage,  2,329,627 
tons  was  in  coal  and  coke.  In  previous  years  the 
tendency  of  rates  had  been  upward— in  part  as  the 
result  of  the  harmonious  relations  maintained  between 
the  bituminous  coal  lines  to  the  seaboard — and  this 
improvement  in  rates,  together  with  the  expansion  in 
tonnage,  operated  to  bring  the  company  up  to  its  pres- 
ent plane  of  prosperity.  It  should  not  escape  atten- 
tion, however,  that  coal  rates  even  now  are  on  a  very 
low  basis,  the  average  on  soft  coal  for  the  late  fiscal 
r  having  been  only  3.97  mills  per  ton  per  mile. 
which  compares  with  4  mills  in  1903-04.  The  com- 
pany carried  no  less  than  20,125,514  tons  of  -a  I 
m  the  late  year  and  it  is  evidence  of  the  high  physical 
State  to  which  the  property  has  been  brought, and  the 
economy  in  management  thereby  made  possible,  that 
the  company  is  able  to  net  a  profit  and  achieve  success 
m  moving  freight  at  such  extremely  low  figures. 

A-   indicating  the  expansion   which   has  occurred   in 
the    business    of    the    system    (made    possible    by    the 

enormous    expenditures    on    the    property    through 

which  the  transportation  CQSl   per  unit   of  service  has 
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been  greatly  diminished),  we  may  note  that  in  1896, 
the  year  when  the  property  was  placed  in  the  hands 
of  receivers,  the  volume  of  the  freight  traffic  was 
only  17,861,927  tons  and  the  movement  one  mile 
2,836,238,783  tons.  For  the  year  under  review  the 
volume  of  the  traffic  was  47,285,183  tons  and  the 
movement  one  mile  reached  the  prodigious  figure  of 
8,933,514,105  tons — this  being  exclusive  of  the  traffic 
on  the  controlled  or  affiliated  roads.  It  is  true  that  in 
this  interval  of  nine  years,  length  of  road  operated  has 
increased  from  2,099  miles  to  4,026  miles,  through 
the  absorption  of  the  Baltimore  &  Ohio  Southwestern 
and  some  other  lines,  but  the  added  mileage  had  a 
relatively  light  traffic  as  compared  with  the  Balti- 
more &  Ohio  itself.  Even  as  it  stands,  however, 
length  of  road  has  barely  doubled,  whereas  the 
traffic  movement  one  mile  is  more  than  three  times 
what  it  was  nine  years  ago. 

The  financial  condition  of  the  company  has  been  very 
greatly  strengthened  during  the  twelve  months.  The 
holdings  of  cash  have  been  heavily  increased  through 
the  repayment  of  advances  made  to  auxiliary  com- 
panies. Thus  the  Washington  Terminal  Co.,  which 
is  a  joint  undertaking  with  the  Philadelphia  Baltimore 
&  Washington  RR.;  and  which  is  building  new  termi- 
nals and  approaches  in  Washington,  was  able  to  re- 
coup both  the  Baltimore  &  Ohio  and  the  other  road 
for  advances  made  on  its  account  by  the  sale  of  $10,- 
000,000  of  its  first  mortgage  4%  bonds  guaranteed 
by  the  two  parent  companies.  We  also  notice  that 
the  Baltimore  &  Ohio,  like  the  Lake  Shore  &  Michigan 
Southern,  has  reduced  its  holdings  of  the  common 
stock  of  the  Reading  Company.  A  year  ago  it  re- 
ported $6,065,000  of  Reading  Co.  first  preferred  stock, 
$14,265,000  of  second  preferred  stock  and  $13,952,500 
of  Reading  common  stock.  Now  the  same  amount  of 
first  preferred  and  second  preferred  shares  are  reported , 
but  the  holdings  of  common  stock  are  given  as  only 
$10,002,500,  indicating  that  $3,950,000  was  sold 
during  the  twelve  months.  The  total  holdings  of 
Reading  shares  now  therefore  amount  at  par  value 
to  $30,332,500,  and  the  Lake  Shore  &  Michigan 
Southern  holds  a  like  amount,  making  $60,665,000 
held  by  the  two  companies  together.  The  entire 
outstanding  stock  of  all  classes  of  the  Reading  Com- 
pany is  $140,000,000,  one-half  of  which  would  be 
$70,000,000.  The  Reading  stock  holdings  were  ac- 
quired, as  is  known,  in  pursuance  of  a  general  plan  by 
which  control  of  the  Reading  Co.  is  being  held  in  the 
joint  interest  of  the  Pennsylvania  and  Baltimore  & 
Ohio  RR.  and  the  Vanderbilt  system  of  roads.  To  the 
Baltimore  &  Ohio  the  Reading  is,  one  might  say ,  almost 
indispensable,  since  it  has  to  rely  upon  the  Reading 
and  its  controlled  line,  the  Central  RR.  of  N.  J. 
(forming  the  Bound  Brook  Route)  for  its  outlet  to 
New  York  City  and  to  connect  its  New  Jersey  and 
Staten  Island  terminals  with  the  parent  system  of 
the  Baltimore  &  Ohio. 

The  funded  debt  of  the  company  was  increased 
$7,132,900  during  the  twelve  months  and  the  com 
pany's  treasury  holdings  of  securities  was  at  the  same 
time  reduced.  On  the  other  hand,  the  two-year  4^% 
notes  created  in  1904,  and  which  do  not  mature  until 
May  1  1906,  were  reduced  $1,485,000.  Altogether 
the  result  of  these  various  operations  has  been  to  in- 
crease the  company's  holdings  of  cash  by  $11,123,628, 
bringing  it  up  to  no  less  than  $25,761,896.     Including 


these  cash  holdings,  together  with  amounts  due  from 
agents  and  other  companies,  the  total  of  the  current 
assets  June  30  1905  was  $44,866,917,  while  the  total 
of  the  current  liabilities  (including  the  $8,515,000  of 
two-year  ty£%  notes  still  outstanding)  was  only 
$28,244,311. 


NEW  RAILROAD  PROJECTS  AND  THE  GULF 
STATES— ARTICLE  III. 

The  earlier  articles  of  this  series  dealt  with  the  new 
Pacific  railroads  and  their  relation  to  the  existing 
Pacific  systems.  In  second  importance  only  to  the 
Pacific  projects  are  the  railroad  enterprises,  exten- 
sions and  cut-offs  which  have  for  their  purpose  either 
the  establishment  of  new  through  routes  to  the  Gulf 
of  Mexico  or  the  development  of  the  States  which 
bound  the  Gulf. 

In  the  following  table  we  group  various  new  lines 
of  significance  affecting  the  Gulf  States.  Nearly 
all  of  these  lines  are  under  construction,  or  definitely 
arranged  for,  only  two  or  three  being  more  or  less 
uncertain. 

NEW    RAILROAD   ENTERPRISES   IN   THE   GULF   STATES. 
Company  and  Line. —  Miles.       Bankers  or  Promoters, 

Colorado    &   Southern   Ry. — Extension —      )  B.  F.  Yoakum  interests 

Fort  Worth  to  Houston  and  Galveston  290  i 
Colorado  Southern  N.  O.  &  Pac.  RR. — 

New  Orleans  to  Houston fc250  do  do 

St.  Louis  Brownsville  &  Mexico  Ry. — 
Brownsville    (Mexican    boundary)    to 

Houston  and  Galveston _.x341  do  do 

St.  Louis  Rocky  Mt.  &  Pacific  RR. — 
Des  Moines  N.  M.  (on  Colo.  So.  Ry.) 

to  Cimarron 120     Fisk  &  Robinson. 

Atchison  Topeka  &  Santa  Fe  Ry. — 
Belen,  N.  M   to  Texico,  Tex.,  part  of 

cut-off  to  Gulf  of  Mexico 265*   Company  itself. 

Rock  Island  Arkansas  &  Louisiana  RR. . 

Traskwood.Ark.to  Alexandria,La.,etc.  y288     Rock  Island  interests. 
Missouri   Oklahoma   &   Gulf  Ry. — 
Joplin,  Mo.  via  Wagoner,  Ind.  Ter. 

to  Denison,  Tex 310    William  Kenefick  et  al. 

Illinois  Central  RR. — 

Jackson,  Term.,  to  Birmingham,  Ala..  216     Companytitself. 
Atlantic  &  Birmingham  Ry. — 

Montezuma,  Ga.,  to  Birmingham, Ala.l    250  do  do 

Also  branch  to  Atlanta,  Ga > 

New   Orleans   Great   Northern   Ry. — 

N.  O.  to  Jackson,  Miss.,  inc.  trackage  190     Fisk  &  Robinson. 
Florida  East  Coast  Ry. — 

Cutler  via  keys  to  Key  West. 136     Henry  M.  Flagler. 

Birmingham  Columbus  &  St.  Andrews  Ry. — 
Projected  from  Columbus,  Ga. ,  to  Gulf, 
at  Andrews    Bay,  Fla.    (34,500,000 

mortgage  just  filed) say  200     W .  Miller  Gordon  «t  al . 

Georgia  Florida  &  Alabama  Ry. — 
Extension  to  Columbus,  Ga.  (uniting 
it  with  Carrabelle  on  Gulf,  221  miles 

distant) 64     Company  itself. 

Louisiana  Ry.  &  Navigation  Co. — 
...  Extension  from  Baton  Rouge  to  New 
Orleans  (making   total  system  340 
miles).. 78         do  .      do 


A;  Excluding    109   miles   of   trackage,     x  Excluding   trackage,     y  In- 
cludes 101  miles  recently  owned  by  Arkansas  Southern  RR. 

The  Missouri  Pacific  has  for  some  time  past  been 
building  a  low-grade  line  on  the  west  side  of  the 
Mississippi  River  between  St.  Louis  and  Clayton, 
La.,  whence  New  Orleans  will  be  reached  over  the 
Texas  &  Pacific.  The  St.  Louis  &  San  Francisco 
in  January  last  obtained  an  entrance  into  New  Orleans, 
using  the  tracks  of  the  Mobile  &  Ohio,  the  New 
Orleans  &  Northeastern  and  the  Illinois  Central  from 
Birmingham  south,  and  recently  it  has  been  rumored 
that  the  managers  were  considering  the  advisability 
of  laying  the  company's  own  rails  all  the  way  to  the 
Crescent  City.  The  story  may  prove  premature  or 
incorrect,  but  it  is  interesting  to  note  that  the  Rock 
Island  interests,  which  control  the  St.  Louis  &  San 
Francisco,  have  made  provision  in  the  charter  of  the 
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Rock  Island  Arkansas  &  Louisiana  Railroad  Com- 
pany, under  which  they  have  united  some  288  miles 
of  road,  built  and  building,  for  the  establishment, 
if  desired,  of  a  through  line  from  Little  Rock  to 
New  Orleans. 

But  in  addition  to  these  undertakings,  long  well- 
known  or  still  in  embryo,  there  are,  as  our  table 
shows,  an  unusual  number  of  new  roads  in  progress 
to,  or  near,  the  Gulf;  to  say  nothing  of  various  am- 
bitious schemes  which  have  yet  to  obtain  substantial 
backing.  The  fear  of  radical  treatment  from  the 
State  authorities,  which  for  a  considerable  time 
threatened  to  hinder  the  development  of  Texas, 
seems,  under  a  better  policy,  to  be  passing  away, 
and  we  note  that  the  Yoakum  interests  (Mr.  Yoakum 
is  identified  with  the  St.  Louis  &  San  Francisco 
R.R.),  are  not  only  extending  the  Colorado  &  South- 
ern from  Fort  Worth  to  Houston  and  Galveston,  a 
distance  of  some  290  miles,  but  are  building  two 
new  roads,  embracing  respectively  341  miles  and 
250  miles  of  new  track.  On  one  of  these,  the  St. 
Louis  Brownsville  &  Mexico  Railway,  the  trains 
are  expected  to  begin  running  early  next  year  from 
the  Mexican  boundary  at  Brownsville  northerly  to 
Houston  and  Galveston;  the  other,  the  Colorado 
Southern  New  Orleans  &  Pacific  Railroad,  is  to  form 
the  connecting  link  for  the  Yoakum  roads  to  New  Or- 
leans. 

A  press  dispatch  from  Denver  to  Seattle  recently 
announced  that  Mr.  Yoakum  was  one  of  the  capitalists 
engaged  in  promoting  the  Denver  Yellowstone  & 
Pacific  Railroad,  for  which,  it  is  said,  surveys  are  in 
progress  between  Seattle  and  Denver.  The  story 
wore  a'certain  air  of  plausibility,  in  view  of  the  activity 
of  the  Yoakum  interests,  a  through  route  from  Seattle 
to  Galveston  looking  quite  well  on  paper.  Subse- 
quent reports,  however,  deny  that  the  company  is 
backed  by  either  the  Colorado  Southern  or  the  C.  B. 
&  Q.,  but  quote  the  officers  as  saying  that  "it  is  an 
independent  line,  and  when  completed  it  will, 
by  means  of  the  Gulf  line  of  the  Colorado  &  Southern, 
with  which  road  it  will  probably  have  close  traffic 
agreements,  have  direct  communication  with  Galves- 
ton, and  the  shortest  route  from  Seattle  to  the  Gulf 
of  Mexico."  Former  Governor  Fenimore  Chatterton 
of  Wyoming  is  the  President  of  the  company,  which, 
it  is  claimed,  has  arranged  to  sell  an  initial  $1,750,000 
of  bonds. 

The  Atchison  Topeka  &  Santa  Fe  is  building  a 
265-mile  cut-off  between  Belen,  N.  M.,  and  Texico, 
Texas,  and  there  was  recently  organized  a  subsidiary 
company  to  extend  the  same  350  miles  to  Brown- 
wood.  Texas,  forming  a  direct  route  from  San  Fran- 
cisco to  Galveston.  President  Ripley  states  that 
the  completion  of  the  line  is  not  imminent  and 
may  not  be  undertaken  for  two  or  three  years.  How 
well  the  cut-off  will  serve  to  round  out  the  company's 

-tern  will  be  seen  by  reference  to  the  map  on  page 
11  of  our  "Railway  and  Industrial  Section,"  on  which 
its  proposed  route  is  shown.  The  Missouri  Okla- 
homa k  Gulf  Railway  Company  also  has  already  in 
operation  61  miles  of  road  between  Wagoner  and 
Henryetta  in  the  Indian  Territory,  and  ia  steadily 
building  south  to  Denison,  Tex.,  as  well  as  north  to 
Joplin,  Mo.,  making  a  line  310  miles  in  length. 

A-  further  indicating  the  Gulf-wise  trend  of  event-. 
we  may  mention  the  recent  organization  of  the  Colo- 


rado Oklahoma  Central  &  New  Orleans  Railroad 
Company,  the  Pueblo  Oklahoma  City  &  New  Orleans 
Railway  Company  and  the  Kansas  City  Galveston 
A:  Mexico  Railroad  Company,  paper  corporations 
whose  titles  disclose  correctly  their  modest  aspira- 
tions; also  the  Denver  Enid  &  Gulf  Company,  of  which 
Mr.  Breckinridge  Jones  of  St.  Louis  is  President. 
This  last-named  company  has  78  miles  of  road  in 
operation  in  Oklahoma,  the  Denver  Kansas  &  Gulf 
Railroad  Company  being  its  Kansas  auxiliary;  but 
while  possessed  of  good  financial  backing,  it  has 
been  proceeding  quietly  and  deliberately,  and  if  it 
proposes  ultimately  to  reach  the  Gulf,  as  its  name 
suggests,  it  is  making  no  premature  announcement 
of  its  plans. 

The  Illinois  Central  has  organized  auxiliary  cor- 
porations in  order  to  build  from  Jackson,  a  point  on 
its  main  line  in  Tennessee,  southeasterly  a  distance 
of  216  miles,  to  Birmingham,  Ala.,  bringing  that  im- 
portant iron  and  steel  centre  into  connection  by  a 
new  route  with  St.  Louis  and  Chicago ;  for  the 
present  at  least,  the  tracks  of  other  systems  may  be 
used  as  a  part  of  the  line  under  trackage  agree- 
ments. At  the  same  time,  as  an  independent  enter- 
prise, persons  identified  with  the  Atlantic  &  Birm- 
ingham (already  a  system  of  341  miles),  are  building 
a  240-mile  extension  for  that  road  from  the  East  to 
Birmingham.  This  new  construction  will  give  the 
last-named  company  a  through  line  from  Birmingham 
to  Brunswick,  Ga.,  a  port  possessing  one  of  the  best 
harbors  on  the  South  Atlantic  States.  In  connection 
with  the  aforesaid  extension  of  the  Illinois  Central, 
there  will  also  be  formed  an  additional  route  from 
St.  Louis  and  the  West  to  Atlantic  tidewater. 

Among  the  new  undertakings  which  we  have  classed 
as  Gulf  State  lines  are  two  that  are  being  financed 
by  a  well-known  firm  of  New  York  bankers.  The 
St.  Louis  Rocky  Mountain  &  Pacific  Railway,  which 
is  one  of  these  projects,  will,  it  is  claimed,  develop  ex- 
tensive deposits  of  coal  in  New  Mexico,  permitting 
its  shipment  via  the  Colorado  Southern  to  Texas 
and  the  Gulf  ports  and,  via  other  lines,  to  western 
Kansas  and  New  Mexico  (compare  map  on  page  128 
of  the  "Railway  and  Industrial  Section").  The 
other  road  referred  to  is  the  New  Orleans  Great  North- 
ern, which  is  controlled  by  the  Great  Southern  Lum- 
ber Co.,  the  owner  of  about  500,000  acres  of  pine 
lumber  adjacent  to  the  line.  Another  piece  of  rail- 
road construction  which  is  exciting  considerable 
interest  is  the  extension  of  Mr.  Flagler's  Florida  East 
Coast  Railway,  along  the  series  of  keys  which  skirts 
the  coast  of  Florida,  to  Key  West,  from  which  point 
it  is  purposed  to  maintain  steamship  service  to  Ha- 
vana, a  distance  of  about  100  miles. 

What  all  this  railroad  building  means  for  the  de- 
velopment of  the  South  can  only  be  understood  when, 
bearing  in  mind  the  phenomenal  growth  in  late  years 
of  Southern  trade  and  industries,  we  note  the  addi- 
tions already  made  within  recent  years  to  the  railroad 
mileage  of  the  South  as  a  whole  and  the  Gulf  States 
in  particular,  as  follows: 

TOTAL  MULES  of  RAILROAD  IN  GUM  M  \  I  ES  ON  DEO.  81. 

1904.  190:(.  1902.  1901,  1980.  1885.  L880. 

Florida :s,.-,m,  3,470  3,431  3,290           !  1,603  .">!* 

Georgia   6,299  t ; . i < m j  »>,iio  /i.xsi;  ..,7:;o  ::,in,  2,4 

Alabama             4,591  4,469  4,349  4,316  4,197  2,226  1,843 

Mississippi           3,425  3,156  3,099  2.988  2,934  1.920  1.127 

Louisiana           3,593  :<.»i()  3,065  2,946  2,801  l  ,:t70 

11,614  11,308  10,897  10,566  9,992  6,687  3,244 


Total    83,108     31,906     80,951      29,991      28,'.no     1U.H22     9,843 

!0a  954  960       1,081      11,988       7,079      
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Since. 1NS0,  while  the  total  railroad  mileage  of  the 
United  States  has  increased  only  about  128%,  the 
Gulf  States  have  enjoyed  an  increase  of  more  than 
236%.  Since  1885  each  of  the  six  States  has  doubled, 
or  nearly  doubled,  its  mileage,  and  since  1900  they 
have  together  secured  in  the  aggregate  an  addition 
of  approximately  5,000  miles  of  new  road,  not  counting 
this  year's  contribution,  bringing  their  total  up  to 
nearly  16%  of  the  country's  grand  total,  which  on 
Dec.  31  1904  was  212,349  miles. 

The  explanation  of  this  growth  lies,  to  a  considerable 
extent  of  course,  in  the  demand  for  the  development 
of  the  rich  natural  resources  of  the  South,  in  field, 
forest  and  mines,  in  connection  with  the  establish- 
ment of  numerous  manufacturing  enterprises.  It 
also  follows  in  large  measure  from  the  rapidly  ad- 
vancing position  of  the  Gulf  ports  as  ports  of  entry. 
The  following  compilation  exhibits  the  remarkable 
growth  of  our  foreign  commerce  via.  the  Gulf  in  the 
last  ten  years: 

EXPORTS  AND  IMPORTS  OF  GULF  PORTS. 
(000  omitted.) 

Year  end.  June  30       1905.  1900.           1895.  1890.  1880. 

New  Orleans $184,870  $133,350     $  82,275  $122,785  $101,053 

Galveston     131,174  87,111          42,256  24,863  17,844 

Mobile 22,326  16,090            6,183  3,479  7,614 

Pearl  River,  Miss..       5,248  1,690              966  1,068  26,9 

Pensacola,   Fla 16,338  14,490           3,243  3,474  1,945 

St.  Marks,  Fla 1,208  6                20  9  12 

Key  West,  Fla 1,312  1,942           1,485  1,536  1,544 

Tampa,  Fla 5,073  2,692           2,090  507             

All  others 203  429              329  1,218  24 


K- Total     $367,752     $257,800     $138,847     $158,929     $130,305 

From  139  millions  in  1895  the  foreign  commerce 
of  the  Gulf  has  increased  to  367  millions  in  1905,  the 
foreign  trade  of  New  Orleans  having  increased  124% 
and  that  of  Galveston  210%  in  the  last  decade. 


THE  PROSPERITY  OF  THE  ATLANTIC    COAST 
LINE  RAILROAD. 

The  annual  report  of  the  Atlantic  Coast  Line 
Railroad  Company  comes  concurrently  with  the  an- 
nouncement that  the  semi-annual  dividend  on  the 
common  stock  of  the  road  is  to  be  increased  from 
23^  to  3% — raising  the  shares  from  a  5%  dividend 
basis  to  a  6%  basis.  Both  the  report  and  the  divi- 
dend action  illustrate  the  great  prosperity  which 
this  system,  now  one  of  the  most  important  railroad 
properties  in  the  country,  is  enjoying.  We  call  the 
system  one  of  the  most  important  in  the  counry  be- 
cause the  company  besides  its  own  mileage  holds 
control  of  the  Louisville  &  Nashville  Railroad  Com- 
pany. The  latter,  which  of  course  is  separately 
operated  and  makes  a  separate  report,  on  June  30 
1905  comprised  (including  the  Georgia  Railroad,  in 
which  the  Atlantic  Coast  Line  has  a  half  interest) 
6,722  miles  of  road.  The  Atlantic  Coast  Line  on  the 
same  date  embraced  4,333  miles,  this  being  the  mileage 
on  which  results  in  the  report  of  the  company  are 
based.  The  Charleston  &  Western  Carolina,  340 
miles,  and  the  Northwestern  RR.  of  South  Carolina, 
71  miles,  are  also  controlled.  Altogether,  it  will 
be  seen,  we  have  here  a  total  of  almost  11,500  miles 
of  road. 

The  Atlantic  Coast  Line  RR.  itself  has  a  very  long 
record,  the  present  being  the  seventy-first  annual 
report.  But  it  is  only  since  July  1  1902,  when  the 
Savannah  Florida  &  Western  Ry.,  or  Plant  system, 
was  merged  in  it,  that  it  has  risen  to  the  dimensions 
of  a  large  system.     The  Louisville  &  Nashville  was 


acquired  a  little  later— that  is,  in  October  1902— 
and  still  maintains  a  separate  existence.  The  various 
allied  roads,  such  as  the  Wilmington  &  Weldon, 
the  Atlantic  Coast  Line  Railroads  of  South  Carolina 
and  Virginia  and  the  Norfolk  &  Carolina,  which 
formerly  had  made  up  what  was  known  as  the  At- 
lantic Coast  Line  System,  were  taken  over  in  April 
1900,  this  having  been  the  first  step  in  the  process 
of  consolidation. 

Since  the  consolidation,  income  results  have  im- 
proved with  each  succeeding  year.  Nor  is  the  present 
increase  in  the  dividend  rate  the  only  evidence  of 
the  prosperity  which  the  company  is  enjoying.  A 
year  ago  an  extra  distribution  of  25%  was  made 
on  the  common  stock,  20%  payable  in  new  common 
stock  and  5%  in  certificates  of  indebtedness  of  the 
Atlantic  Coast  Line  Company,  the  latter  being  dis- 
tinct from  the  Atlantic  Coast  Line  Railroad  Company. 
Through  this  stock  dividend  of  20%  the  outstanding 
common  stock  of  the  company  has  been  increased 
by  17,330,000,  to  $43,980,000.  It  is  on  this  enlarged 
amount  of  stock  that  the  higher  dividend  rate  is 
now  to  be  paid. 

The   Louisville    &    Nashville   purchase   has   proved 
a  profitable  venture.     It  may  be  recalled  that  the 
Atlantic  Coast  Line  RR.  Co.   acquired    830,600,000 
stock  of  the  Louisville  &  Nashville  Co.   (out  of  the 
$60,000,000    outstanding    stock    of    that    company) 
and  that  the  price  paid  was  $35,000,000  in  collateral 
trust  bonds  of  the  Atlantic  Coast  Line  RR.,  So .000,000 
in  common  stock  of  the  latter  and  $10,000,000  in 
cash,  making  the  total  cost  $50,000,000.     The  cost 
on  the  books  of  the  company  was  subsequently  re- 
duced to  $45,554,220  by  the  application  of  $5,000,000 
of  accumulated  surplus.     The  $35,000,000  of  collateral 
trust  bonds  bear  4%  interest  and  therefore  involve 
a  charge  of  $1,400,000  per  year.     Dividends  on  L. 
&  N.  stock  were  last  February  increased  from  a  basis 
of  5%  per  annum  to  6%,  and  at  this  last  figure  the 
return  to  the  Atlantic  Coast  Line  RR.  Co.   on  the 
$30,600,000    of    stock    held  will    be     $1,836,000  per 
annum.     The  amount  actually  earned  by  the  Louis- 
ville &  Nashville  Co.  on  its  stock  is  of  course  very 
much  larger  than  6%  per  annum,  as  we  showed  in 
reviewing  the  report  of  the  company  in  our  issue  of 
October  7.     It   is  important   to  bear  in  mind,   too, 
that  the  direct  income  received  by  the  Atlantic  Coast 
Line  RR.  on  its  holdings  of  L.  &  N.  stock  is  not    the 
only   advantage  which  the   company  gains  from   its 
control    of   that    property.     The    two    systems    have 
always   had   more   or   less   close   relations   with   each 
other.     At   a   number  of  points  in   the   South   they 
form   natural   connecting   lines.     Identity   of   control 
insures    the    continuance    of    these    mutual    relations 
and  the  maintenance  of  the  interchange  of  traffic  be- 
tween the  two  systems  which  might  have  been  lost 
if   the   Louisville   &   Nashville   had   passed   into   an- 
tagonistic hands. 

During  the  year  there  was  a  further  increase  of 
$1,677,927  hi  the  gross  earnings  and  of  $315,253  in 
the  net  earnings  bringing  the  total  of  the  former 
up  to  $22,222,902  and  of  the  latter  up  to  $8,033,135. 
This  improvement  was  established  with  relatively 
little  increase  in  the  length  of  road  operated,  the 
most  important  addition  having  been  the  Jacksonville 
Southwestern  RR.,  88  miles,  which  was  acquired 
during    the    year.     The    results,    as    already    stated, 
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cover  only  the  operations  of  the  Atlantic  Coast   Line 

RR.  itself  (comprising  4,333  miles  a1  the  end  of  the 

ii\   with  4,307   miles   the   average   o(   the   twelve 

months)  the  Louisville  &  Nashville  RR.  not  being 
included.  After  adding  income  from  investments, 
total  net  income  for  the  twelve  months  was  $10,309- 
884,  while  the  call  for  interest  and  rentals  and  some 
minor  items  was  only  15,640,171.  There  remained 
available  for  dividends,  therefore,  $4,669,712;  the 
;V  j  dividends  on  common  and  preferred  stocks  took, 
only  S2.102.0S5,  leaving-  hence  a  surplus  over  and 
above  the  dividend  payments  in  amount  of  $2,567,- 
027.  In  brief,  the  dividends  might  have  been  doubled 
wthout    exhausting    the    year's    available    income. 

Traffic  conditions  were  of  course  favorable  during 
the  twelve  months.  The  large  cotton  crop  raised 
in  the  season  of  1004-05  must  have  been  a  great 
advantage.  As  a  matter  of  fact,  however,  marked 
industrial  growth  is  taking  place  through  the  whole 
of  the  territory  tributary  to  the  lines  of  the  system, 
and  the  company  itself  is  doing  much  to  promote 
this  growth.  The  report  tells  us  that  the  company 
has  tried  to  do  its  part  in  the  industrial  development 
of  the  South.  During  the  year,  through  the  efforts 
of  its  Agricultural  and  Immigration  Agent,  573 
sealers  were  located  on  the  lines  in  the  different 
agaged  in  agricultural  pursuits;  400  more 
were  located  who  engaged  in  various  industries.  The 
figures  given,  it  is  stated,  cover  heads  of  families 
only.  During  this  period  188  new  industries,  such 
factories,  mills,  etc.,  were  located  on  the  lines  in 
the  six  States  through  which  the  system  runs. 

The  facilities  and  equipment  of  the  system  are 
being  steadily  enlarged  so  as  to  enable  the  company 
to  take  care  of  the  growth  in  traffic  and  render  prompt 
and  efficient  service.  Considerable  orders  for  equip- 
ment have  been  given  and  additional  sidings  and 
second  track  are  being  provided.  The  report,  after 
stating  what  has  been  done  towards  providing  term- 
inals at  Jacksonville,  Fla.,  points  out  that  additional 
terminal  facilities  have  also  been  provided  at  nearly 
all  other  points  through  which  the  system  does  busi- 
ness, with  the  result  that  the  company  is  keeping 
pace  with  its  increasing  traffic  and  is  prepared  to 
handle  economically  and  expeditiously,  not  only  the 
business  now  in  sight,  but  considerable  additional 
business  which  it  is  hoped  the  future  will  bring. 

The  bonded  debt  of  the  company  (including  the 
$35,000,000  of  collateral  trust  bonds  issued  in  part 
payment  for  the  purchase  of  the  Louisville  &  Nash- 
ville) aggregated  §110,202,625  June  30  1005,  against 
S10N.lii5.500  June  30  1004.  Of  the  increase  of 
>J  01  (0.000,  $1,000,000  was  for  new  equipment  and 
$698,000  represents  purchase  money  first  mortgage 
4s  issued  on  the  Jacksonville  &  Southwestern  RR. 
The  balance  sheet  shows  88,768,372  of  current  assi  ts 
June  30  1905  (of  which  $3,819,553  consisted  of  actual 
h)  against  current  liabilities  of  only  $3,474,931. 
The  company  also  holds  in  its  treasury  $2,568,625 
of  Atlantic  Coast  Line  RR.  1st  consol.  4  per  cents 
and  SI. 045,000  Atlantic  Coast  Line  RR.  4%  certifi- 
cates of  indebtedne--. 


FALL  RIVER  DIVIDENDS  IN  1905. 
The  cotton-manufacturing  industry  of  Fall  River  has  re- 
turned   leas   satisfactory   financial    results    for  1905    than  it 
did  for  1904,  but  in  the  last  half  of  the  year  shareholders 


fared  mucli  better  than  in  the  same  period  last  year  or  the 
Brat  six  months  of  the  current  year.      The  unfavorable  result 

is  due  primarily  to  the  strike  which  began  on  -July  25  last 

year.  For  although  it-  was  called  off  OD  January  1  St h  it 
was  a  Long  time  thereafter  before  normal  operations  (and 
consequently  full  production)  were  resinned. 

The  events  of  the  year  up  to  the  first  of  September,  in- 
cluding the  history  of  the  strike,  were  fully  covered  in  our 
annual  ''Cotton  Crop  Report"  issued  last  September  and  re- 
quire no  further  mention  here.  The  only  development  of 
importance  since  that  time  has  been  the  advance  in  wages 
recently  accorded  and  the  agreement  under  which  wages 
aho\  e  a  certain  fixed  figure  are  to  be  governed  by  the  margin 
between  the  cost  of  the  raw  material  and  the  selling  price  of 
goods. 

The  distribution  of  dividends  for  the  fourth  quarter  of 
1905  has  been  appreciably  more  than  that  for  the  similar 
period  of  1904,  but  not  so  satisfactory  as  in  many  earlier 
years.  Twenty-five  of  the  thirty-two  corporations  included 
in  our  statement  have  declared  dividends  during  the  last 
quarter  averaging  1.05%  on  the  capital  invested,  against 
0.50%  in  1904,  1.39%  in  1903,  1.49%  in  1902  and  1.24%  in 
1901.  The  details  for  the  fourth  quarter  in  1905  and  1904 
are  as  follows: 


Fourth  Quarter 
1905  aha  1904. 


American  Linen  Co 

Arkwriglit  Mills 

Barnaby  Mfg.  Co 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills  

i  ibace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davol  Mills   

Hint  Mills    

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills    

Laurel  Lake  Mills 

ales'  Mills   

Merchants'  Mfg.  Co   

Narragansett  Mills  

Osborn  Mills   

Parker  Mills 

Pocasset  Mfg.  Co   

Richard  Borden  Mfg.  Co. 

Sagamore  Mfg.  Co   

Seaeonnet  Mills 

Mills    

Stafford  Mills 

Stevens  Mfg.  Co   

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co 
Union  Cotton  Mfg.  Co  .. 

Wampanoag  Mills 

Weetamoe  Mills 

Totals 


Capital. 


Dividends 
1905. 


Dividends 
1904. 


P.C. 


SOO.OOO 
450.000 

350,000 
495,000 

,0110,000 

,000,000 

750.000 

300,0110 

100,001, 
tOO. III!!! 

5S0.000 
,000,000 

.soo.ooo 

,000,000 

;si)o.ooo 
750,000 
soo.ooo 
100,000 
750,000 
SOO.OOO 
600,000 
si  10,001! 
900,000 
600.000 
550,000 
,000. oi  hi 
700,000 
500,000 
300.000 
,200,000 
750,000 
550,000 


1 
1 

No 

1 

i 

im 

i 

IH 

1 

1H 

Wi 

No 

I* 

No 

1 

2H 
1 

No 
1H 

{'» 
No 
No 
1 

fi 
IH 

No 
1 


21.575,000;  1.05 


Amount.  /'.C.l  Amount 


S 

S.000 

4,500 

dividend 

4,950 

15,000 

10,000 

11,250 

3,000 

6,000 

1.000 

8,700 

15,000 

dividend 

15.000 

6.000 

dividend 

8,000 
10,000 
7,500 
dividend 
9,000 
12,000 
9,000 
dividend 
dividend 
10,000 
8,750 
7,500 
9,000 
1S.000 
dividend 
5,500 


225,650 


0.50 


S 

'K 

12,000 

1 

4,600 

No 

dividend 

No 

dividend 

1 

10,000 

No 

dividend 

1 

7,500 

No 

dividend 

No 

dividend 

No 

drt  Idend 

No 

dividend 

!'• 

15,000 

No 

dividend 

I1  | 

15,000 

1.500 

No 

dividend 

Mo 

dividend 

No 

dividend 

No 

dividend 

No 

dividend 

No 

dividend 

1 

8,000 

1 

9,000 

No 

dividend 

No 

dividend 

No 

dividend 

1 

7,000 

1 

5,000 

2 

6,000 

Vi 

0,000 

No 

dividend 

No 

dividend 

106,500 


Increase 

or 

Decrease. 


-4,000 


+  4,950 
+  5,000 
+  10,000 
+  3,750 
+  3,000 
+  6.000 
+  4.000 
+  8,700 


+  4,500 

+8*666 

4-10,000 

+  7,500 

+  9",66d 
+  4,000 


+  10,000 

+  1.750 

+  2,500 

+  3,000 

+  12,000 


,500 


+  119,150 


Combining  the  foregoing  results  with  those  for  the  first 
nine  months  (published  in  the  "Chronicle"  August  19),  we 
have  the  following  exhibit  for  the  year.  It  is  seen  that  on  a 
capitalization  of  $21,575,000,  the  mills  have  paid  out  in 
dividends  only  $688,550  in  the  present  year,  or  an  average 
of  but  3.19%,  against  $764,950,  or  3.56%  in  the  like  period  of 
1904. 


1905  and  1904. 


American  Linen  Co 

Arkwright  Mills 

Barnaby  Mfg.  Co 

rd  Mfg.  Co 

Border  City  Mfg.  Co. 

Bourne  Mills   

Mills 

Conanlcut  Mills 

Cornell  Mills 

Davol  Mills    ...  .   .. 

I  lint  Mills    

era, lite  Mills 

Margraves  Mills 

King  I'hlllp  Mills 

l.anrel  Lake  Mills 

Mills     

Merchants'  Mfg.  Co  

insett  Mills 

Osborn  Mills    

Barker  Mills 

t  Mfg.  Co    

Billiard  Borden  Mfg.  Co 

sagamore  Mfg.  Co    

Seaconnel  Mills 

-hove  Mills     

Stafford  Mills 

Stevens  Mfg.  Co  

Tecumseh  Mills 

Troy  Cot.  A  W.  Mfg.  Co  

Union  Cotton  Mfg.  Co 

100&R   Mills 

moe  Mills 


Capital. 


Dividends 

1905. 


P.C, 


S 
-00,000 
150,000 
350,001) 
195.000 
1.000.000 

1,000.000 
750,000, 

:;oo,ooo 
400,000 

IOO.O;  in 
5S0.000 

1  000,000 

SOO.OOO 

300,000 

750.000 
800,000 

100.000 
750,000 

soo.ooo 
600,000 

soo.ooo 

000.000 

1,00  000 

550.000 

!  001 1 

700  000 

300.000 

1.200.000 
750,000 

550,000 


3 

;: 
\o 

3 

:;'  ■: 

ii 

5 
1 
4 

4M 
No 

a 

1 


2 

No 

e 

r  . 
No 
\,, 
I 

to 
8 

8H 
6 

No 
2 


.1  mou  nt. 


Dividends 

I'.HII. 


,".''.    Amount. 


S 
24,000 
13,600 
[ivld  ad 

I  1.S50 
35.000 
35.000 

33,750 

3,000 
.•0.000 

looo 
23,200 
45,000 

dividend 

00.000 
10.500 

7,500 

II,, MOO 

.'0,1 

15.000 

dividend 

11.000 
40,500 

dividend 

10,000 
30.000     . 

25,500  10 

72.000       1'j 
dividend      2 

11.000      _' 


Totals 21,575.000 '3.19 


Nil 

3jJ 

3 
5 
4 
4 
4 
6 
■> 

6 

5H 

3 

2 

4 

3 

2 

i% 

6H 

4 

I'. 

No 

No 
5', 


s 

44.000 
2  1,750 
dividend 

35,0011 
22,500 

9,000 
16,000 
16,000 
23,200 
60,000 
lO.Ooo 
00.000 

16, I 

10.000 

1 1.000 
36  ' 

dividend 

dividend 
42.000 

30.000 

5  I.OOO 
15,000 

II.000 


0T 


—20.000 
—  11.250 


r  I  1,250 

-    0.000 

I   1.000 

—12,000 

— io'666 
—10.000 


—15.000 


r,ss.:, 


-    16,000 

.  0,000 

1.500 
—7.500 

;    lo.OOO 

+  2,500 

1,800 

.  18.000 


70.100 


The  foregoing  indicates  that  of  the  thirty-two  mills,  two 
deelared  no  dividends  in  either  year,  thirteen  have  paid  out 
less  than  a  year  ago£nine  have  distributed  more  and  eight 
have  returned  the  same  amount  to  stockholders.     To  fur- 
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nish  a  more  comprehensive  comparison,  we  have  compiled 
the  following,  which  embraces  the  years  back  to  1886: 


Years. 

1905- . 
1904. _ 

!!)IC! 
1902.. 
1901.. 
1900. . 

ISO!) 
1898- . 

IS97     - 
1X96 
IS!)",    . 
IS!M 

1893- - 

I  SOl- 
lS'J  I 
I  SOU 
ISS!) 

I  sss 
ISS7 

1880 


Companies — 

Number. 

Capital. 

32 

821,575,000 

32 

21,505,000 

32 

2 1,505, 000 

35 

21,411,000 

35 

21, OB  1,000 

35 

20.95S.5OO 

34 

20,058,500 

34 

19,408,000 

37 

22,793,000 

37 

22,628,000 

36 

21.828,000 

35 

21,178,000 

35 

21.278,000 

34 

10.858,000 

33 

18,558,000 

33 

IS, (158,000 

33 

18,558,000 

33 

17,608,000 

33 

17,204,700 

33 

16,110,200 

Diiidends- 


Amount. 
$688,550 

764,950 
1,217,275 
1,308.400 
1,164,095 
I  ,855,450 
1 ,201 ,327 

467,700 

772,700 
1,385,675 
1,772,925 
1,128,000 
1,706,310 
1,492,260 

914,850 
1,420,870 
1.850,700 
1,696,040 
1,427,990 
1,047,550 


P.C. 
3.19 
3.56 
5.66 
6.47 
5.53 
8.85 
5.99 
2.41 
3.39 
6.12 
8.12 
5.25 
8.02 
7.52 
4.93 
7.62 
9.97 
9.63 
8.30 
6.50 


As  showing  the  relation  this  year's  dividends  in  the  case  of 
individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.  The  intention  is  to  compare  this  year's 
ratio  with  the  average  rate  per  cent  for  the  previous  nine 
years: 

J  Av. 

10  Years. 
1905  1904  1903  1902  1901  1900  1899  1898  1897  1896  1895  "95-'04 


Amer.  Linen  Co.. 

3 

5H 

7V 

8 

5 

<;>., 

4V 

1 

1 

2k 

7 

4.85 

Barnaby  Mfg.  Co- 

1 

4H 

4  V, 

3 

6 

ik 







2.05 

Border  C'y  M.  Co. 

w 

ZK 

6 

6 

m 

8 

6 

4 

4 

V 

l/H 

6.85 

Chace  Mills 

4V 

3 

6 

6 

6 

6 

6 



'AVi 

bh 

6 

4.90 

Granite  Mills 

4y 

6 

8 

8 

m 

8 

6 

1 

2 

V 

6hi 

6.00 

King  Philip  Mills. 
Laurel  L.  Mills 

6 

b 

6 

16 

6 

b 

/H 

4  V 

t> 

b 

6 

7.00 

5*«f 

hV 

7  V, 

6 

4H 

6 

3a4 





bk 

6 

4.47 

Mechanics'  Mills  _ 

1 

3 

4 

4  V 

5 

6 

5 

3 

V 

£fc 

4.40 

Merchants'  M .  Co, 

2 

2 

4 

4 

4 

6 

1 

2 

b 

3.60 

Narragans.  Mills  - 

B 

4 

6 

6 

5H 

8 

ft 

1 

ft 

64* 

7 

5.40 

Osborn  Mills 

2 

3 

4 

4 

•AV 

8M 

ft 



4 

7 

7 

4.00 

R.  Borden  M.  Co. 

5VS 

5H 

6 

6 

6H 

9 

■7M 

3 

3 

ft 

7 

5.85 

Sagamore  M.  Co.. 

4V 

4 

4V 

'IV. 

6 

9 

■  ^ 



1 

5 

25 

6.75 

1 

4 

4 

3 

8 

14 

4 

b 

8 

8 

5.90 

Tecumseh   Mills.. 

6 

f>H 

H 

6 

ft 

■IV 

ft 

4 

bk 

ex 

5.20 

TroyC.&W.M.Co. 

HV 

10 

16 

22 

17 

27 

18 

11 

15 

2ft 

28 

18.90 

Un.  Cot.  Mfe.  Co. 

(i 

4V 

6 

0 

(>V  25 

av 

6 

6H 

9 

11 

8.90 

Wampan  Mills 



2 

3 

4 

2V 

7 

6 

1 

3 

V 

8 

4.35 

It  will  be  observed  that  in  all  but  two  instances  the  average 
rate  of  distribution  this  year  is  much  below  the  average  for 
the  previous  ten  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CD'S. 

■ — The  public  sales  of  bank  stocks  this  week  aggregate 
197  shares,  of  which  106  shares  were  sold  at  the  Stock  Ex- 
change and  91  shares  at  auction.  Only  one  share  of  trust 
company  stock  was  disposed  of.  A  sale  of  25  shares  of 
stock  of  the  Fourth  National  Bank  was  made  at  223,  an 
advance  of  13  points  over  the  price  paid  at  the  last  previous 
sale  in  October.  The  details  of  the  week's  transactions 
are  shown  in  the  following  table: 
Shares.  BANKS — New  York.     Low.     High.  Close 

13  Amer.  Exch.  Nat.  Bank..  273 
x50  Citizens'  Cent.  Nat.  Bank  156 
a:51  Commerce,  Nat.  Bank  of  200 

25  Fourth  Nat.  Bank 223 

25  Hanover  Nat.  Bank 508 

3  Importers'&Trad.Nat.Bk.  582}^ 
BANK— Brooklyn. 

50  First  Nat.  Bank 380 

TRUST  COMPANY— New  York. 
1  Trust  Co.  of  America 721 M 


Last  previous  sale. 


273 

273 

Oct. 

1905— 

279 

156 

156 

Nov. 

1905— 

154^ 

201 

201 

Nov. 

1905— 

199J6 

223 

223 

Oct. 

1905— 

210 

508 

508 

Nov. 

1905— 

510 

582^ 

582  H 

■Sept. 

1905— 

580 

380       380       Nov.     1905—  381 


721M   721MOct.      1905—  744]^ 


zSold  at  the  Stock  Exchange. 

— The  directors  of  the  Van  Norden  Trust  Company,  Fifth 
Avenue  and  60th  Street,  on  the  23rd,  acting  on  President 
Warner  M.  Van  Norden's  suggestion,  unanimously  adopted 
a  resolution,  in  accordance  with  the  views  lately  advanced 
by  Mr.  William  A.  Nash,  that  the  New  York  trust  com- 
panies should  maintain  an  adequate  cash  reserve  in  their 
own  vaults.     The  resolution  is  as  follows: 

Whereas,  the  President  has  brought  to  the  attention  of  this  board  the 
recommendations  of  Mr.  William  A.  Nash,  President  of  the  Corn  Ex- 
change Bank,  as  presented  to  the  New  York  Clearing  House  in  an  address 
on  October  3  1905,  in  regard  to  increased  cash  reserves  for  Trust  Com- 
panies, and 

Whereas,  This  board  is  in  hearty  accord  with  the  views  expressed  by 
Mr.  Nash,  and 

Whereas,  The  President  has  recommended  an  increased  cash  reserve 
for  tills  company: 

Resolved,  That  the  President  is  hereby  requested  to  increase  this 
company's  cash  reserve  to  7J^%  as  soon  as  feasible,  and  that  the  re- 
serve be  thereafter  maintained  at  7J^%. 

— The  directors  of  the  Empire  Trust  Company  of-  this  city 
-on -Tuesday  declared  a  semi-annual  dividend  of  3%,  payable 
Jan.  2  1906  to  stockholders  of  record  at  the  close  of  business 
Dec.  21  1905.  The  company  is  a  consolidation  in  March 
1904  of  the  Empire  State  Trust  Co.,  organized  June  1902, 
and  the  McVickar  Realty  Trust  Co.,  and  the  present  is  the 


first  dividend  made.  The  statements  which  have  been  pub- 
lished by  the  company  from  time  to  time  indicate  that  it  has 
had  very  satisfactory  growth.  Much  interest  has  been  mani- 
fested as  to  the  cause  for  the  recent  rise  in  the  price  of  the 
stock,  and  it  is  rumored  that  an  announcement  will  soon  be 
made  that  persons  well  known  in  banking  and  railroad  cir- 
cles have  become  identified  with  the  affairs  of  the  company. 

— At  a  meeting  this  week  the  members  of  the  Montreal 
Stock  Exchange  made  a  change  in  the  rates  of  commissions 
to  be  charged  by  brokers.  An  effort  to  have  the  commission 
fixed  at  }/&%  instead  of  M%  was  made,  but  a  decision  was 
finally  reached  whereby  the  following  rates  were  adopted: 
on  all  stocks  selling  at  10  to  200  the  commission  will  be  14%; 
on  all  stocks  over  200  the  rate  will  be  }4%>  aQd  on  all  stocks 
under  10  the  commission  will  be  1-16%.  All  taxes  will  have 
to  be  borne  by  the  client.  The  members  have  also  decided 
that  hereafter  official  quotations  will  be  made  on  100  shares, 
instead  of  25  as  formerly,  and  that  bonds  will  be  quoted  at 
not  less  than  $10,000,  or  equivalent  to  100  shares. 

— Organization  has  been  perfected  of  the  Columbia  Trust 
Company  of  this  city — the  institution  alluded  to  in  our 
issue  of  Oct.  28,  and  in  whose  formation  Clark  Williams, 
formerly  Vice-President  of  the  United  States  -Mortgage  & 
Trust  Company,  has  been  very  active.  The  company  will 
begin  business  on  Dec.  4  at  26  Nassau  Street  with  a  paid-in 
capital  of  $1,000,000  and  a  surplus  of  81,000,000.  In  the 
announcement  made  by  the  officers  it  is  <id<\  that  the  com- 
pany "is  independent  of  the  control  of  an}'  single  interest, 
and  purposes  to  do  a  general  trust  company  business  on 
lines  of  conservatism."  The  management  will  be  as  follows: 
President,  Robert  S.  Bradley;  Vice-President,  Clark  Wil- 
liams; Secretary,  Langley  W.  Wiggin;  Treasurer,  Howard 
Bayne,  and  Chairman  of  the  Executive  Committee,  A.  B. 
Hepburn.  The  directors  are  Samuel  G.  Bayne,  President 
Seaboard  National  Bank;  E.  C.  Benedict  of  E.  C.  Benedict 
&  Co.,  Bankers,  New  York;  Robert  S.  Bradley;  Frederick 
H.  Eaton,  President  American  Car  &  Foundry  Company; 
Charles  O.  Gates,  President  Royal  Baking  Powder  Com- 
pany; James  M.  Gifford  of  Gifford,  Hobbs,  Haskell  &  Beard, 
attorneys;  Henry  Goldman  of  Goldman,  Sachs  &  Co.; 
Frank  S.  Hastings,  President  Indianapolis  Gas  Company; 
A.  B.  Hepburn,  President  Chase  National  Bank,  New  York; 
C.   H.  Huttig,  President  Third  National  Bank,  St.   Louis; 

A.  R.  Kuser,  Trenton,  N.  J.;  J.  R.  McGinley,  Pittsburgh; 
William  H.  Moody,  Attorney  General  of  the  United  States; 
William  H.  Nichols,  President  General  Chemical  Company; 
Augustus  G.  Paine;  William  R.  Peters;  Clarence  W.  Sea- 
mans,  President  Union  Typewriter  Co.;  Hermann  Sielcken; 
Arthur  Turnbull  of  Post  &  Flagg,  New  York;  Clark  Williams, 
and  Arthur  G.  Yates,  President  Buffalo  Rochester  &  Pitts- 
burg Ry.  The  new  trust  company  will  operate  under  the 
charter  held  by  the  New  York  &  London  Trust  Company, 
granted  by  a  special  Act  of  the  Legislature  passed  in  1871. 
The  institution  was  one  of  the  successful  bidders  for  the 
New  York  City  bonds  awarded  on  Thursday. 

— The  Mutual  Bank,  at  Broadway  and  Thirty-third  St., 
this  city,  announces  that  the  resignation  of  Mr.  Samuel  Mc- 
Millan, as  Vice-President  of  the  bank,  has  been  accepted. 
Mr.    McMillan,   however,   remains   as   a   director.     William 

B.  Krug  has  been  elected  a  Vice-President.  Langley  W. 
Wiggin  has  resigned  as  Cashier  and  Hugh  N.  Kirkland 
has  been  appointed  in  his  place.  Mr.  Kirkland  comes 
from  the  National  Commercial  Bank  of  Albany,  N.  Y., 
where  he  was  Assistant  Cashier. 

— Coincident  with  the  extension  on  the  18th  inst.  of  the 
corporate  existence  of  the  Seaboard  National  Bank  of  this 
city  for  another  period  of  twenty  years,  the  capital  of  the 
institution  was  increased  from  $500,000  to  $1,000,000  by  the 
declaration  on  the  16th  inst.  of  a  stock  dividend  of  100% 
out  of  the  accumulated  surplus.  The  directors  have  issued 
a  statement  showing  that  during  the  past  twenty  years  as  a 
national  bank  the  institution  has  been  most  successful.  It 
has  earned  on  its  paid-up  capital  of  $500,000  upward  of 
$2,200,000,  of  which  about  $700,000  was  paid  to  stock- 
holders in  dividends  and  over  $1,500,000  placed  in  the  sur- 
plus fund.  The  increase  in  capital  will,  of  course,  also  in- 
crease the  liability  of  the  stockholders  to  $1,000,000.  The 
deposits  in  the  Nov.  9  statement  of  the  bank  are  reported  at 
$26,416,163— an    increase    of    nearly    $3,000,000    since    the 
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August  call  of  the  Comptroller.    It  is  also  pointed  out  thai 

five  of  the  original  incorporators  of  the  bank  are  still  mem- 
bers of  its  board  of  directors  and  are  active  in  its  manage- 
ment. They  are:  Samuel  G.  Bayne.  the  President;  T.  Wiatar 
Brown,  Vice-President  of  the  Provident  Life  &  Trust  Co. 
of  Philadelphia;  Stuart  G.  Nelson,  Vice-President;  and 
Daniel  O'Day  and  Joseph  Seep  of  the  Standard  Oil  Co. 
The  other  members  of  the  present  board  are  Edward  C.  Hod- 
man, of  Milmine,  Bodman  A  Co.;  Lucius  A.  Cole.  President 
of  the  National  Lead  Co.;  Charles  Lathrop  Pack  of  Cleve- 
land; Franklin  Quinby  of  Pice,  Quinby  &  Co.;  William  A. 
58,  of  W.  A.  Ross  &  Pro.,  and  Charles  C.  Thompson, 
Cashier. 

— The  Fourteenth  Street  Bank,  corner  Fifth  Ave.  and 
Fourteenth  St..  which  last  April  purchased  the  old  C.anse- 
voort  Bank,  at  Ninth  Ave.  and  Fourteenth  St..  now  has  a 
deposit  line  of  55,470,010.  In  May  the  bank  increased  its 
capital  stock  from  8100,000  to  $500,000;  surplus  and 
profits  amount  to  §90,0 IS.  A  branch  office  was  recently 
opened  at  Second  St.  and  Avenue  A.  Mr.  R.  Ross  Appleton 
is  the  head  of  the  institution. 

— The  Mechanics'  A  Traders'  Hank  at  5(15-567  Broadway, 
of  which  Mr.  Leo  Sehlesinger  is  President, shows  an  increase 
in  deposits  from  S5.77  1.SS4  Sept.  5  to  $6,806,542  Nov.  9 
and  $7, 043. 346  on  Nov.  16.  The  institution  has  branches  at 
Madison  Ave.  and  Fifty-ninth  St.  and  at  Times  Square 

— J.  Byrne  Jr.     has  been  appointed  Assistant  Cashier  o 
the  National   Bank  of  Commerce  in  New  York,  in  place  Or 
H.  B.  Fonda,  who  resigned  to  become  Treasurer  of  the  Trust 
Company  of  America . 

— The  Beaver  National  Bank  is  being  organized  in  this 
city.  It  will  locate  at  the  corner  of  Beaver,  Pearl  and  Wall 
streets.  The  capital  is  to  be  $200,000,  and  a  surplus  of  $100,- 
000  will  be  provided  in  the  sale  of  the  $100  shares  at  $150 
each.  The  incorporators  arc  John  B.  Daniels,  George 
Mercer  Jr.,  William  G.  Brown,  Edward  S.  Farrow  and  Wil- 
liam A.  Griffith. 

— The  Interboro  Bank,  110  Wall  St.,  which  commenced 
business  on  Dec.  19  of  last  year,  completes  the  eleventh 
month  of  its  existence  with  $563,730  deposits.  The  insti- 
tution is  located  at  the  foot  of -Wall  St.,  and  attracts  much 
business  from  the  immediate  neighborhood.  Its  capital 
:k  is  $100,000,  surplus  and  profits  $53,521.  H.  G.  Run- 
kle  is  President;  William  Carpender,  Vice-President;  H.  L. 
Merry.  Second  Vice-President;  W.  K.  Vanderpoel,  Cashier, 
and  J.  L.  Stanley,  A»>istant  Cashier. 

— It  is  reported  that  negotiations  are  pending  for  the 
control  of  the  Wallabout  Bank  of  Brooklyn  (capital  $100, 
000)  by  the  People's  Trust  Company  of  that  borough.  Th 
"Brooklyn  Eagle"  states  that  it  has  been  rumored  tha^, 
•ral  other  institutions  have  also  been  endeavoring  to 
acquire  the  Wallabout.  As  however  two  of  the  latter's 
officers.  President  Charles  M.  Englis  and  Vice-President  Cas- 
imir  Tag,  are  members  of  the  board  of  trustees  of  the  Peo- 
ple's Trust  Company,  it  is  said  to  be  probable  that  their 
influence  will  lead  to  the  acceptance  of  the  People's  offer. 

— The  new  Citizens'  Trust  Co.  of  Brooklyn  began  busi- 
ss  on  Monday  in  its  quarters  at  Broadway  and  Sumner 
Ave.  Reference  was  made  to  the  organization  of  the  com- 
pany in  our  issues  of  June  3  and  Sept.  23.  The  capital  is 
$500,000  and  the  surplus  $125,000.  Nathan  S.  Jonas  is 
President. 

— The  stockholders  of  the  People's  Bank  of  Johnstown, 
N.  Y.,  approved  on  the  15th  inst.  the  proposed  increase  in 
the  capital,  raising  the  amount  from  $125,000  to  $200,000. 
An  item  concerning  the  new  capital  appeared  in  our  issue  of 

Nov.  11. 

— The  Morristown  Trust  Co.  of  Morristown,  N.  J.,  L 
cured  control  of  the  Morristown  Safe  Deposit  Co.    The  new 
directorate  of  the  Safe  Deposit  company  is,  with  two  excep- 
tions, the  same  as  that  of  the  trust  company. 

— The  Irvington  National  Bank  of  Irvington,  N.  J.,  has 
been  organized    with    $100,000    capital.      The    officers    are: 

William    L.    Glorieux,    Pre.-idcnt;    Adrian    Hiker,    Yii-.-l' 

dent,  and  F.  T.  Shoyer,  Cashier. 

— Stephen  Sali-bury,  President  of  tie-  Worcester  Na- 
tional Bank  of  Worcester,  Mass.,  died  recently.    Mr.  Salis-' 


bury  had  been  the  chief  executive  of  the  bank  since  1 8£  I .  and 
as  a  director  had  been  identified  with  railroad  and  other  in- 
dustrial institutions  in  that  city. 

— A  controlling  interest  in  the  National  Exchange  Hank 
of  Providence,  R.  I.  (capital  $500,000),  has  recently  been 
purchased  by  the  Manufacturers'  Trust  Co.  of  Providence. 
No  change  has  been  made1  in  the  management  of  the  bank 
by  reason  of  the  purchase,  which,  we  arc  informed,  is  in- 
tended as  an  investment . 

— Fred.  E.  Smith  is  the  successor  of  the  late  Charles  Dewey 
as  President  of  the  First  National  Hank  of  Montpelier,  Vt. 
Frank  M.  Corry  replaces  Mr.  Smith  as  Vice-President. 

— It  is  reported  that  the  Kit  tollhouse  Trust  C.O.  's  to  be 
mized  in  Philadelphia  with  a  capital  of  1260,000  and  sur- 
plus of $50,000. 

— The  matter  of  increasing  the  capital  of  the  Market  Na- 
tional Hank  of  Cincinnati  from  $250,000  to  $500,000  will  be 
acted  upon  by  the  stockholders  at  a  meeting  on  Dec.  22.  The 
new  stock  will  be  issued  by  the  first  of  the  year,  and  will  be 
allotted  to  the  present  shareholders  at  par.  The  increase  is 
for  the  purpose  of  enlarging  the  loan  facilities  of  the  bank. 

— Samuel  S.  Rickly,  President  of  the  Capital  City  Hank 
of  Columbus,  Ohio,  which  he  organized  in  1875,  died  on  the 
22d  inst.     Mr.  Rickly  was  eighty-seven  years  of  age. 

— It  is  said  to  be  the  intention  of  the  officials  of  the  North- 
ern National  Bank  of  Toledo,  Ohio,  to  increase  the  capital 
within  the  next  few  months  from  $300,000  to  $1,000,000. 
The  bank  has  surplus  and  undivided  profits  in  the  neighbor- 
hood of  $460,000.  The  declaration  of  a  stock  dividend  out 
of  the  surplus  and  the  issuance  of  new  stock  sufficient  to 
make  up  the  additional  $700,000,  will  together  serve  to  bring 
the  capital  up  to  the  desired  figure.  Formal  announcement 
concerning  the  new  capitalization  is  expected  to  be  made 
at  the  next  meeting  of  the  directors,  on  Dec.  7. 

— The  Commercial  Bank,  capital  $50,000,  has  been  organ- 
ized in  Evansville,  Ind.  The  institution  will  open  for  busi- 
ness in  January.  G.  A.  Harmetz,  S.  W.  Cook  and  Ezra 
Bauer  are  interested  in  the  venture. 

— The  Grand  Rapids  National  Bank  of  Grand  Rapids, 
Mich.,  has  issued  a  souvenir  brochure  to  mark  its  re-entry 
to  its  former  banking  quarters,  the  remodeling  of  which  has 
but  recently  been  completed.  The  little  book  is  of  a  high 
order  of  artistic  merit,  and  contains  a  sketch  of  the  bank's 
history.  The  use  of  engravings  on  subjects  pertinent  to 
the  institution  gives  added  attraction  to  the  publication. 
The  Grand  Rapids  National  was  organized  with  a  capital  of 
$200,000  in  March  1880  as  successor  to  the  Aldrich  Bank, 
which  had  been  opened  in  1871  by  Moses  V.  Aldrich,  for 
three  successive  terms  (1868-1869-1870)  Mayor  of  the  city. 
In  July  1882  the  bank's  capital  was  increased  to  $300,000 
and  in  August  of  the  following  year  again  increased — 
this  time  to  half  a  million  dollars,  with  $100,000  surplus. 
Under  date  of  the  last  call  (Nov.  9)  the  bank  reported  total 
resources  of  $3,472,218.  The  work  of  remodeling  the  bank's 
new  home  required  nearly  nine  months.  Dudley  E.  Waters, 
the  present  head  of  the  bank,  was  elected  to  that  office  in 
1901.  The  other  officers  are:  Charles  S.  Hazeltine  and  John 
E.  Peck,  Vice-Presidents;  Frank  M.  Davis,  Cashier,  and  John 
L.  Benjamin  and  John  D.  Morton,  Assistant  Cashiers. 

— The  deposits  of  the  Commercial-German  National  Bank 
of  Peoria,  111.,  have  increased  nearly  $800,000  since  Nov.  10 
1904,  having  risen  from  $4,024,554  on  that  date  to  $4,818,909 
on  Nov.  9  1905.  The  bank  has  a  capital  of  $550,000  and  sur- 
plus and  undivided  profits  of  $170,360.  The  President, 
Walter  Barker,  is  also  President  of  the  Central  Railway  Co. 
of  Peoria. 

— The  Colonial  Trust  &  Savings  Hank,  Chicago,  since  its 
removal  to  new  quarters  last  year — the  former  home  of  the 
Federal  Trust  &  Savings  Hank,  on  the  corner  of  La  Salle  and 
Adams  streets — has  made  a  substantial  increase  <>f  busine 
The  report  of  Nov.  10  gives  deposits  of  $1,687,243  30.  Nov. 
10  L904  the  total  deposits  were  $1,050,731  0!);  Nov.  10  1003 
$685,683  70,  and  Nov.  10  1902  1262,558  45.  The  director- 
ate of  the  institution  has  lately  been  increased  iii  number 
from  eleven  to  sixteen  by  the  addition  of  the  following  names: 
no.  Stone,  of  IF.  o.  Stone  <t  Co.;  Charles  <i.  Dubois,  Secre 

tary  of  the  Western  Electric  Co.;  Charles  IF.  Hunker,     l're-i- 
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dent  of  tin;  Continental  Casualty  Co.;  John  T.  Emery  and 
Jacob  Mortenson. 
— A  banking  institution  to  be  controlled  by  organized  labor 

interests  is  reported  in  process  of  formation  in  Chicago  under 
the  name  of  the  Commonwealth  Trust  &  Savings  Bank.  It 
is  said  thai  the  hy-huvs  provide  thai  control  of  the  board  of 
directors  shall  rest  with  the  depositors  and  with  "organized 
labor"  instead  of  with  the  stockholders;  that  no  one  stock- 
holder shall  own  more  than  1,000  share-  of  stock  (par  value 
not  stated),  and  that  the  labor  interests  shall  be  represented 
on  the  board  by  six  of  the  eleven  directors.  According  to 
the  Chicago  papers,  the  officers  will  be:  A.  B.  Adair,  Presi- 
dent; Charles  M.  Ran,  Vice-President,  and  Charles  F. 
Strubbe,  Secretary.  It  is  added  that  "it  now  remains  only 
to  dispose  of  the  $400,000  worth  of  stock,  select  a  site  and 
open  the  doors." 

— The  new  Lake  View  Trust  &  Savings  Bank  of  Chicago, 
mentioned  in  these  columns  last  Saturday,  began  business  on 
Monday  of  this  week. 

— The  Merchants'  National  Bank  of  St.  Paul,  Minn., 
whose  record  of  growth  during  the  past  year  was  referred  to 
in  these  columns  Nov.  11,  has  still  further  added  to  its  sev- 
eral items  since  August.  The  total  of  deposits  on  Nov.  9 
last  amounted  to  $8,152,557,  as  compared  with  $6,984,818 
at  the  date  of  the  August  call.  Surplus  and  profits  are  now 
$426,897,  against  $385,746,  and  present  aggregate  resources 
of  $10,189,453  contrast  with  $8,980,564  three  months  ago. 

— The  election  of  officers  of  the  new  Swedish-American 
Savings  Bank  of  Minneapolis  was  held  on  the  13th  inst., 
when  N.  O.  Werner  was  chosen  President,  C.  S.  Hulbert  and 
J.  A.  Latta  Vice-Presidents  and  E.  L.  Mattson  Treasurer. 
All  are  officers  of  the  Swedish-American  National  Bank.  The 
Nov.  9  statement  of  the  latter  shows  deposits  of  $3,479,632 
and  total  resources  of  $4,539,357. 

— The  Union  State  Bank  of  Minneapolis,  lately  organized 
with  $50,000  capital,  will  open  for  business  on  Dec.  1.  The 
incorporators  are  principally  Swedes  and  Norwegians,  and 
Scandinavian  patronage  particularly  will  be  sought.  The 
President  will  probably  be  Laurits  S.  Swenson,  lately  Min- 
ister to  Denmark.  A.  E.  Johnson,  of  A.  E.  Johnson  &  Co., 
at  1  Broadway,  New  York,  and  General  Passenger  Agent  of 
the  Scandinavian-American  line,  will  be  a  director  of  the 
new  bank. 

— The  Comptroller  has  approved  an  application  to  organ- 
ize the  Citizens'  National  Bank  of  Cheyenne,  Wyo.  The 
capital  is  to  be  $100,000. 

— It  is  reported  that  the  stockholders  of  the  Citizens'  Bank 
of  Pine  Bluff,  Ark.,  have  authorized  an  increase  in  capital 
from  $100,000  to  $300,000,  and  that  half  the  additional 
capital  will  be  sold  to  new  interests. 

— The  New  Orleans  "Times-Democrat"  of  the  22d  inst. 
states  that  Vice-President  Breton  of  the  German-American 
National  Bank  announces  that  an  arrangement  has  been 
made  whereby  the  banking  business  of  the  Metropolitan 
Bank  will  be  consolidated  with  that  of  the  German-American 
National.  No  details  as  to  the  merger  are  as  yet  available. 
The  Metropolitan  Bank  has  a  capital  of  $400,000,  the  amount 
having  been  increased  from  $250,000  in  May  last. 

— William  Barbour,  President  Barbour  Linen  Thread  Co., 
was  this  week  elected  a  trustee  of  the  Washington  Trust  Co. 
of  this  city. 

— The  Colonial  Bank  &  Trust  Co.  of  New  Orleans,  La., 
now  in  process  of  organization,  has  purchased  from  the 
Southern  Insurance  Co.  the  building  occupied  by  the  latter 
at  314  Camp  St.  Possession  will  be  given  on  or  before  Feb.  5 
next,  when  the  Colonial  will  start  business.  The  price  paid 
for  the  property  is  said  to  be  $75,000. 

— Leading  interests  in  the  Whitney-Central  National  Bank 
of  New  Orleans,  having  deemed  it  essential  to  have  allied 
with  the  bank  a  savings  bank  and  trust  company,  an  organi- 
zation of  that  character  to  be  affiliated  with  it  has  been  formed 
under  the  name  of  the  Central  Trust  &  Savings  Bank.  The 
new  institution  is  an  outgrowth  of  the  Central  Investment  & 
Mortgage  Co.,  chartered  last  spring  with  $500,000  capital  by 
interests  now  identified  with  the  Whitney-Central  National. 
It  is  the  purpose  to  liquidate  the  Investment  Company  and 
to  offer  to  its  stockholders,  share  for  share,  stock  in  the  new 
company.     In  addition  the  stockholders  of  the  Investment 


Company  will  be  entitled  to  subscribe  to  10%  of  their  holdings 
at  the  issue  price  of  $130  per  share.  The  Central  Tru-t  & 
Savings  Bank  has  already  commenced  business.  It  has  a  capi- 
tal of  $1,000,000  and  a  surplus  (jf  $300,000.  The  management 
is  a^  follows:  Simon  Weis,  President;  Pearl  Wight, Charles  God- 
chaux  and  Frank  B.  Williams,  Nice-President-,  and  H.  O. 
Penick,  Cashier.  Vice-Presidents  Wight,  Godchaux  and 
Williams  hold  similar  offices  in  the  Whitney-Central,  and 
many  of  the  directors  of  the  latter  are  on  the  directorate  of 
the  new  institution. 

— Preparations  for  the  organization  of  still  another  bank- 
ing institution  in  New  Orleans  are  in  progress.  The  project 
is  being  promoted  by  the  officials  of  the  German-American 
National  Bank,  of  which  the  proposed  bank  will  be  an  ad- 
junct. The  title  of  the  new  institution  will  be  the  German- 
American  Savings  Bank  &  Trust  Co.  The  capital  will  be 
$400,000  and  the  surplus  $100,000.  The  stock  is  to  be  offered 
to  the  stockholders  of  the  German-American  National  at  the 
rate  of  one  share  for  every  three  shares  held  in  the  German- 
American  National.  The  latter  is  itself  one  of  the  newer 
banking  enterprises,  having  commenced  business  !•  ss  than 
three  months  ago — Aug.  31.  Most  of  its  directors  will  also 
be  directors  of  the  contemplated  organization.  The  German- 
American  Savings  will  occupy  quarters  next  door  to  the  Ger- 
man-American National. 

— William  R.  Hamby,  who  is  the  principal  in  the  move- 
ment to  organize  the  Citizens'  Bank  &  Trust  Co.  of  Austin, 
Texas,  advises  us  that  the  institution  will  commence  busi- 
ness on  Jan.  8  of  the  coming  year.  Mr.  Hamby  resigned  last 
tmonth  as  Cashier  and  a  director  of  the  American  National 
Bank  of  Austin,  with  which  he  was  identified  since  it-  i 
ion  in  1890,  to  organize  the  new  institution. 

—The  Continental  Bank  &  Trust  Co.  of  Fort  Worth,  Tex., 
has  absorbed  the  First  National  Bank  of  Gunter,  Tex.  The 
latter  was  placed  in  voluntary  liquidation  on  the  loth  inst. 

—The  German-American  Savings  Bank  and  the  Union 
Bank  of  Savings  of  Los  Angeles,  Cal.,  are  to  consolidate  un- 
der the  name  of  the  first-mentioned  institution.  The  G  - 
man-American  on  Nov.  7  showed  a  capital  of  8200.000, 
surplus  and  profits  of  over  8300,000  and  depos  55,034,- 

099.  The  Union  Bank  has  $100,000  capital,  surplus  and 
profits  of  $185,000  and  deposits  of,  roughly.  83,500.000.  The 
latter  in  July  1904  took  over  the  Columbia  Savings  Bank  of 
Los  Angeles.  The  consolidation  now  arranged  has  not  a? 
yet  been  presented  to  the  stockholders  for  ratification. 

— C.  F.  Henking  has  been  elected  Cashier  of  the  National 
Bank  of  Commerce  of  San  Diego  as  successor  to  A.  M.  Brown. 

— The   proposed   conversion   of  the  City   Bank   of   S 
Cruz,  Cal.,  to  the  First  National  Bank  of  Santa  Cruz  was 
approved  by  the  Comptroller  of  the  Currency  on  the  14th 
inst.    The. bank  as  a  national  institution  will  have  a  capita! 
of  $100,000. 

— The  Canadian  Bank  of  Commerce  (head  office  Toronto) 
has  opened  new  branches  at  the  following  points  Kinistino, 
Sask.,  temporarily  in  charge  of  E.  R.  Jarvis,  Manager  at 
Melfort;  Vermilion,  Alta.,  temporarily  in  charge  of  E.  C. 
Brown;  and  Yellowgrass,  Sask.,  temporarily  in  charge  of 
F.  J.  Turner. 

— The  Sovereign  Bank  of  Canada  (head  office  Toronto)  in 
its  statement  for  the  half-year  ended  Oct.  31  1905  shows 
deposits  of  $10,134,209 — an  increase  of  almost  13|  million 
dollars  in  the  past  six  months,  the  deposits  on  April  29  last 
having  been  $8,316,000.  Twelve  months  ago  (Oct.  31  1904> 
the  deposits  were  $7,196,741,  while  on  the  same  date  in  1903 
the  amount  was  but  $4,309,432.  The  paid-up  capital  at 
present  is  81,610,478,  and  the  reserve  fund  and  undivided 
profits  $523,461.  The  bank  operates  35  branches  and  IS 
sub-offices. 

pt  .o  n  ct a  vyl  &  o  m  xacvti  a  \  ^  n  g  I  i  s  ft  It  c ws 


(From  our  own  Correspondent.) 

London,  Saturday,  November  11  1905. 
The  increasing  gravity  of  the  crisis  in  Russia  has  weighed 
upon  all  the  stock  markets  in  Europe  this  week.  It  is 
possible  that  foreigners  take  a  more  pessimistic  view  than 
the  facts  justify.  Indeed,  some  visitors  just  returned  from 
St.  Petersburgjj;state  that  that  is  so.  But  so  far  as  foreign- 
ers can  judge,  the  position  in  Russia  is  most  critical.     Up 
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to  the  present  the  holders  of  Russian  securities  in  France, 
Germany  and  Holland  have  displayed  extraordinary  calm- 
There  has  been  no  panic  anywhere.  There  has  not 
eve;!  been  an  attempt  to  sell  upon  a  considerable  scale. 
It  is  true  that  the  large  l>anks  of  all  three  countries  ex- 
ercise all  their  influence  to  reassure  investors  and  prevent 
them  from  selling.  It  is  also  true  thai  the  regulations  of 
the  Bourses  make  it  extremely  difficult  to  sell  short.  More- 
over, the  Bourses  put  obstacles  in  the  way  of  genuine 
Belling.  Still,  making  full  allowance  for  all  thai  is  done 
by  the  Russian  Government  and  its  agents,  and  by  the 
bank-.  surprising  that  the  Continental  investing  public 

has    for    two   years    now    manifested    such    great    confidence 
in  the  future  of  Russia  and  the  good  faith  of  its  Government . 

This  week  there  has  been  some  selling,  both  in  Paris 
and  in  Berlin.  s;ij,i  t<>  have  been  by  small  investors,  though 
able  that  large  capitalists  may  have  attempted  to 
sell  in  very  small  amounts,  hoping  tints  better  to  achieve 
their  object.  In  spite  of  all,  however,  the  opinion  con- 
tinues to  prevail  among  the  most  influential  observers 
in  Paris  that  even  if  there  were  to  be  a  bloody  revolution 
in  Russia,  there  would  be  no  panic,  that,  on  the  contrary, 
the  general  hope  would  be  that  a  thorough  revolution  would 
brine  to  the  front  a  strong  ruler  who  would  speedily  restore 
order  as  well  as  the  credit  of  Russia. 

The  apprehensions  excited  by  the  internal  condition  of 
Russia  have  been  increased  by  the  fear  that  the  rampant 
speculation  in  Berlin  is  likely  to  collapse.  Many  of  the 
best  observers  in  Germany  hold  that  the  present  clearness 
and  scarcity  of  money  is  due,  firstly,  to  the  ext inordinary 
activity  of  trade  in  all  its  branches;  secondly,  to  the  desire 
of  importers  of  every  class  and  degree  to  import  as  much 
foreign  goods  as  their  credit  will  permit  of  before  the  new 
commercial  treaties  come  into  force  on  the  first  of  March; 
and,  thirdly,  to  the  keeping  back  from  the  markets  of  a 
very  considerable  proportion  of  the  imports,  in  the  belief 
that  when  the  commercial  treaties  come  into  force  there 
must  be  a  considerable  rise  in  prices.  It  is  said  that  on 
all  these  accounts  the  borrowing  from  the  banks  is  on  an 
enormous  scale.  On  the  other  hand,  the  belief  in  Paris 
is  that  while  all  these  things  are  going  on,  there  is  likewise 
an  unwieldly  speculation  which  cannot  last  much  longer. 
So  strong  is  that  belief  in  Paris  that  although  the  Imperial 
Bank  of  Germany  has  raised  its  rate  of  discount  to  53^% 
and  the  rate  of  discount  in  the  open  market  is  nearly  4%%, 
yet  the  French  banks  refuse  to  increase  their  balances  in 
Berlin.  In  consequence,  the  return  of  the  Imperial  Bank 
of  Germany  for  the  first  week  in  November  shows  that 
there  is  still  about  3 '4  millions  sterling  of  notes  in  circula- 
1  subject  to  the  payment  of  a  duty  of  5%.  Whether 
Ihe  speculation  is  as  wild  as  is  believed  in  Paris,  it  is  certain 
that  for  some  time  past  the  German  financial  press  has 
been  warning  the  public  against  reckless  buying,  and  the 
German  bank.-  have  been  putting  pressure  on  their  weaker 
to  reduce  their  accounts  and  repay  a  portion 
of  the  loans  they  had  taken  from  the  banks.  At  first  the 
1.  But  this  week  there  has  been  con- 
lling  in  Berlin,  and  also  in  London  on  Berlin 
account.      Probably  there  will  be  a  recovery  now  if  matters 

k  more  hopeful  in  Russia  next  week. 

Th<-  Board  of  Trade  returns  for  October  are  again  highly 
tory.     The    value    of    the    exports    of    British    and 
Irish   produce   and   manufactures  was  £29,367,550,   an   in- 
crease over  the  corn-ponding  month  of  last  year  of  £3,- 
!   923. 869,  or   15.5%.      For  the  first  ten  months  of  the  year 
the  value  of  the  exports  was  £271,763,124,  an  increase  over 
th<-  corresponding   period   of   last   year  of  £25,130,649,   or 
10.2',  <.     The  value  of  the  re-exports  of  foreign  and  colonial 
ftoduce  for  October  was  £6,235,810,  an  increase  of  £'574,- 
437,  or   10.2%.      For  the  ten  months  the  value   was   L" < i  1 . - 
012,454,   an    increase   of  £5,843,877,   or    10.1%.     On    the 
other  hand,  the  value  of  the  import-  for  October  v,;i-  £84,- 
is,   a   decrease   compared    with    October   last    year   of 
£841,107.   or    1.7%.      For   the    fir-t    ten    months    the    value 
•!i    increase   of    £11,188,382,    01   2.5%. 
continued  in  good  demand  during  t  1 1  *  -   week, 
though  during  the  last  day  or  two  rates  have  been  some- 
what ■  My  due  to  the  knowledge  thai  tie 
French  bank-  are  beginning  to  ini  their  balances,  and 
partly  to  th                        I  which  was  on  the  way  fi    a  India, 


ami  had  been  engaged  for  Egypt,  has  all  come  to  London 
and  will  go  into  the  Hank  of  England.  The  belief  is  strong 
that  tight  as  money  is  in  Germany,  very  little  gold  will  be 
taken  on  German  account  from  London,  and  it  is  also  be- 
lieved that  gold  will  not  be  shipped  to  New  York.  Upon 
the  whole,  then,  there  LS  a  more  hopeful  feeling  than  then- 
was  respecting  money,  and  the  opinion  is  gaining  ground 
that  it  will  be  possible  to  get  through  the  remainder  of  the 
year  without  raising  the  rate  of  discounl  of  the  Bank  of 
England. 

The  India  Council  offered  I'm-  tender  on  Wednesday 
100  lacs  of  drafts  and  the  applications  exceeded  676  lacs, 
at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic 
transfers  at  Is.  4  l-10d.  per  rupee  were  allotted  about 
19'  ,    of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Hank  of 
England,  the  Hank  rate  of  discount,  the  price  of  consols,  Are., 
compared  with  the  last  four  years: 


1905. 
Nov.  8. 
£ 
28,911,880 
12,141,417 
41,261,004 
17.039.131 
21,426,805 
32,800.689 


1904. 

Nov.  9, 

£ 

27,934,205 

6,845,525 
39,516,503 

15, 100, 005 
24,702,408 
24,322,071 
33,800,876 

3 

88  1-16 
26'. vd. 


Circulation      

Public  deposits 

Other  deposits   

Govemm'l  securlt's 
Other  securities   .-. 
Reserve, notes&coln 
Coin&bulL.bOthdep  31.S88.685 
Prop,  reserve  to  lia- 
bilities    p.e.  40 

Bank  rate    p.e.  4 

Cons,. Is.  _"•  .  p.  0.  --         88  9-16 

Silver     _ 29  1-16(1. 

Clear  .-bouse  retums216,916.000   195,045,000   187,503.000  159,906,000  200,695,000 

The  rates  for  money  have  been  as  follows: 


1903. 

Nov.  11, 

£ 

2S.552.4I5 

6,226,366 
38,923,056 
16,486,556 
24,423.615 
22,061,952 
32,164,307 

48M 

4 
97?s 

2(r',  (1. 


1902. 

Nov.  12. 

£ 

29,061,035 

N. 037. 037 
39,204,304 
16,416,132 
26,890,956 
22.401,892 
33,347.917 

46« 
4 

93', 
22  15-1  Oil. 


1901.1 

NOV.  13, 

£ 

29,423,480 

10,095,591 

89,845,448 

17,525.202 
27.iil().l25 
23,275,904 
34.024,384 

42  15-16 
4 
91  15-10 
26  :>-10d 


Nov.  10. 
Bank  of  England  rate 4 

Open  market  rules — 

Hank   bills— 3  months 4 

— 4  months 4 

— 6  months 'i7/i 

Trade  bills— 3  months 4M@4!^ 

—4  months 4H@4H 


Interest  nlloircd  for  deposits — 
By  joint  stock  banks 


Bv  discount  houses: 

At  call 

7  to  14  days 


2H 

3 

3K 


Nov.  3. 
4 

4 
4 

:r. 

4>4@4H 
4K@4}4 

2H 
3 


Oct.  27. 
4 


Oct.  20. 
4 


4fi 

<■  !' 

4 

4(( 

.   1', 

4 

3K4 

&4 

3%<a  \ 

4'4« 

H.4V, 

>  ,  ■■■  i 

4M<! 

HM 

4^@4 

214 

3 

3X 


214 

2V2 
2V2 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


/fates  o] 
Interest  at 

Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels   

Vienna    

St.  Petersburg  .. 

Madrid   

Copenhagen  


Nov.  11.  Nov.  4.  Oct.  27.  Oct.  20. 

Bank  Open    Bank       Open    Bank       Open  Bank       Open 

Rate.  Market.    Rate.  Market.    Rate.  Market.  Rate.  Market. 

-  3           2%  3            2'/H  3            2%  3  2% 
.       hy2        4%  5            4J^  5            4%  5  4 
.        h)4        4%  5            4Vi  5            4K  5  4V» 

5Y*        4%  5           4%  5       4  5-16  5       4  3-16 

.       3           2%  2Y2        2H  2V2        2%  2\4        2% 

4           ZV2  4           3%  3           3  3  3 

-  4Y2  4VS  4H  4  414  4H  4H  3% 
hY2  nom.  5H  nom.  b\4  nom.  5\4  nom. 
4H        4  4)4        4  4K        4  '4H        4 

-  5            4Y2  5            4Y2  5            4]4  5  414 

.Messrs.    Pixley   &   Abell   write  as  follows  under  date  of 
November  9: 

GOLD. — This  week's  arrivals  have  been  divided  between  Paris  and  the  Bank  o* 
England,  the  latter  securing  about  £240,000.  Next  week  about  £420,000  is  ex- 
pected from  South  Africa.  Since  our  last  the  Bank  has  bought  £543,000,  and  has 
lost  £204,000  to  Turkey,  £5.000  to  Ecuador  and  £50,000  to  the  Continent.  For 
the  week  arrivals— India,  £127,200;  Australia,  £11,300;  South  Africa.  £242,800  = 
West  Indies,  £28,500;  total,  £409,800.  Shipments— Bombay,  £65,200;  Colombo, 
£2,500;  Calcutta,  £10.000;  total,  £77,700.  For  the  Month— Arrivals- -(icrmany. 
£18.000:  Belgium.  £19,000;  France,  £12,000;  West  Africa.  £50,000;  Mexico  and 
Brazil.  £85.000:  South  Africa,  £1,664.000;  India,  £203,000;  Australia  and  New 
Zealand,  (.233.000.  Shipments— Germany,  £4,000;  France,  £469.000;  Egypt, 
1 1 , lies. 000:  West  Africa,  £3,000;  United  States  of  America,  £1.090,000;  Mexico  and 
Brazil,  £84.000;  Gibraltar,  £5,000;  India,  £257,000; 

SILVER. — The  latter  part  of  last  week  saw  a  better  general  Inquiry  for  silver, 
and  this,  together  with  some  covering  by  bears,  caused  the  spot  quotation  to  rise  to 
29  l-16d.  on  Saturday.  This  was  followed  by  a  further  rise  on  Monday  to  291-sd., 
the  highest  point  reached  since  January,  1901.  Since  then  business  lias  been  on  a 
smaller  scale  and  the  spot  quotation  has  fallen  to-day  to  29d.,  the  tone  of  the  mar- 
ket at  the  close  being  quiet.  Forward  has  been  quoted  7-16d.  to  Hd.  under  the  spot 
price.  For  the  Week— Arrivals— New  York.  £201,600:  Australia.  £3,100:  W'est 
Indies.  £7,600:  total.  £212,300.  Shipments— Bombay,  £  103.300:  Calcutta.  £80,500; 
Port  Said.  £400;  total,  £184.200.  For  the  Month— Arrivals— Germany,  £91.000; 
France.  £16.000:  West  Africa,  £13,000;  United  States  of  America.  £693,000:  Mex- 
ico. ,Ve..  £10.000;  Australasia,  £10,000.  Shipments— Russia,  £410,000:  Germany, 
£19.000;  Sweden,  £12.000;  France,  £53,000;  Portugal,  £22,000;  Egypt,  £20,000; 
China.  £52,000;  Mexico,  &c,  £3,000;  Japan,  £15,000;  Australasia,  £23,000:  India, 
£504.000. 

MEXICAN  DOLLARS — There  has  been  some  business  In  these  coins  at  slightly 
over  their  melting  valute. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD. 

London  Standard. 

Bar  gold,  line,  oz 

IS   gold  coin,  oz 

<  lerman  gold  coin,  oz. 
French  gold  coin,  oz 


Japanese  yen.  oz 


Nov.  9. 
I.    <! . 

.  77  9H 
.  76  4*4 
.a7fi  4*4 
.aid  4*4 
,.a76  4 


Nov.  2. 

s.  d. 

77  9H 

76  4% 


SILVER.  Nov.  9. 

London  Standard.         d. 
Bar  silver,  fine,  oz     .  .29 
"   2  mo.  delivery    _.28H 
a76  4h4  I  Bar   silver   containing 

<z76  4H\     5grs.gold.oz 2914 

a76  4%\      4grs.gold.oz 29  5-16 

3grs.gold.oz 29H 

Cake  silver,  oz      31Vi 

Mexican  dollars nom. 


Nov.  2. 
d. 

28  15-16 
28H 

29  7-16 
29', 

29  1-16 
31  3-16 
nom. 


^Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with   previous  seasons: 


IMPORTS. 
1906-6 

17.37  1.100 
6.886,100 


Ten  weeks — 

Imports  of  wheat,  cut. 

Barley    

2,7051200 

Peas 585,915 



I ndlan  corn .10,057,600 

I  lour       2,855,600 


1904-5. 

22,  128,400 

6,926,900 

2,688,400 

171 

418,301 
10.289,100 

J. son 


1903-4. 

19,183,409 

9,644,661 

2,608,267 

691,1  19 

i,i 

.'.'JOS 

4,631.098 


190 
|s  26 

8,470.416 
8.783,1  is 

n  - 1 


Supplies  available  for  consumption  (exclu  ck  nn 

s<  ptember  i  i 


•    

lour 

AH 




I 

27 


[904 

22   12 

12,1  17 

Id. 


3-4. 
log 

i  ' 


i,i. 

■  i.i 
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The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904-5.           1903-4. 

Wheat                qrs  1,505.000  1,356,000  2,665,000       1,540.000 

i now  coualto are      255,000  266.000  170,000         315,000 

M:.izP  ....:::::.::::. ...qrs   505.000  tSJSSo  1 ,010,000     970,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1905.  1904.  Injirrence. 

imports.                               £  e  ,A^„  PeT?h 

January 47.700,400  46,132,520  4-1,633,840       +3.5 

IVOruary                                                 42.S44.937  44.1 10,519  -    1,265,582       —2.9 

March       48,083,312  48,692,275  4-291,037       +0.5 

April            43,282,826  45,181,708  1,898,937       —4.2 

Mav                                                    ..   40,832,967  44, 780, oils  4  2,052,809        +4.0 

June            43, 557,  107  43,196,784  +31)0,023        —0.8 

July                                                 -.44.741.838  40,950,001  +3,785,237       +9.2 

August    .......... ... 46,862,991  42,439,943  M.423.048     +10.4 

September 46,732,648  43,074,006  1-2,068,642       +6.2 

October 48, 070.41K  49,517,825  —841,407       —1.7 

Ten  months 459~063,829  447,875.447  +11,188,382       +2.5 


English  Financial  Markets — Per  Cable. 

The  daily  closing  ({notations  for  securities,  etc.,  at  London, 
as  repotted  by  cable,  have  been  as  follows  the  past  week: 

London . 

■     Week  ending  Nov.  24.  Sat.  Mon.       Tueg. 

Silver,  per  oz d.    29  9-10     29%  29  1  .V  I  0 

Consols,  new.  2¥i  percents..  88U  88  15-16  ViM 

1 'or  account,  __ _   88%  89  1-10    80  5-10 

l-'renrh  Rentes  (in  I'aris)  fr-    99.90  99.95  150.05 
/.Anaconda  Minim:  Co           ._      0',             6*4  7% 

i.tdh.  Top.  &  Santa  Fe 87.4  87%        8s\ 

Preferred 106  106  ' 

Baltimore  <fe  Ohio 113%  114%  115% 

Preferred   100  ion  100 

Canadian    Pacific 177%  177%  178 

Chesapeake  &  Ohio... 55  54%  56% 

Chicago  Great  Western 21%  21%        21% 

Chicago  Milwaukee  &  St.  P.  184%  182  ls-i 

Denver  &  Rio  Grande  com..  35%  36  30% 

Preferred    89%  89%  90 

Erie,  common 50%  50%  50% 

First  preferred 84%  84%         84% 

Second    preferred 74%  75%         70 

Illinois  Central 182%  181%  182% 

Louisville  &  Nashville 155%  158  157% 

Mexican  Central 24%  24%         24% 

Mo.  Kans.  &  Tex.,  common-  39%  39%  39% 

Preferred    73  73  73 

Nat.  RR.  of  Mexico 30  36  36% 

N.  Y.  Central  &  Hudson 155%  155%  155 

N.  Y.  Ontario  &  Western...  54%  54%         56 

Norfolk  &  Western,  common  88%  88%         89% 

Preferred    95  95%         95 

Northern  Pacific 206  205%  208 

Northern  Securities 184%  184%  185 

oPennsylvanla 72  72  72% 

aReading  Co.,  common 72%  72%         73 

nFirst  preferred 48  48%         48% 

aSecond    preferred 50%  50%         50% 

Rock  Island  Co 30%  30%  30% 

Southern  Pacific 71  71%         72% 

Southern  Ry„  common 36%  36%         37 

Preferred   102  102  102 

Union  Pacific,  common 136%  137%  138% 

Preferred    _  99  99  99 

U.  S.  Steel  Corp.Vco'mmon"  38%  38%         39 

Preferred    105%  100%  100% 

Wabash    21%  22  22 

Preferred    42%  42%         42% 

Debenture  "Bs" 77%  78  78% 

L*  a  Price  per  share.     b£  sterling  per  share. 


n  ed. 

Thurs. 

FTi. 

29  11-16  29  13-16  29  15-16 

89  5-16 

89% 

89% 

*9'!-« 

89  3-16 

89  3-16 

100.02%  99.97% 

99.95 

7% 

7% 

7% 

87% 

87% 

87% 

100% 

100% 

106% 

116% 

115% 

110% 

100 

100 

100 

177% 

177% 

177 

55% 

55% 

55% 

21% 

22 

22 

184 

183 

183% 

30% 

36 

36 

90 

90% 

90% 

50 

51 

50% 

S3  | , 

84 

84 

75% 

76 

76 

182', 

182% 

182 

157 

156% 

156 

24% 

24 

24 

39 

39 

39 

73 

72% 

71 

37 

38% 

38% 

155 

154 

154 

55% 

55 

54% 

89% 

89  '  s 

88% 

95 

95 

95 

207 

207 

207 

185 

185 

185 

72% 

72 

72% 

72% 

72 

70% 

47% 

47% 

47% 

50% 

50% 

50% 

30% 

29% 

29 

71% 

70% 

71% 

36% 

36% 

36% 

102 

102 

102 

138% 

13S%" 

140% 

99 

99 

101% 

39 

38';; 

39% 

106% 

100', 

107% 

22 

22 

22 

42% 

43 

42% 

79 

78% 

78% 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


t*. 

Name  o)  Company. 

Steam  Railroads. 

Atlantic  Coast  Line  RR.,  com 

Boston  &  Lowell 

( 'atawissa,  pref 

Erie  &  Pittsburgh  (quar.) 

New  Orleans  &  North  Eastern,  com 

Vicksburg  Shreveport  &  Pacific,  com 

Street  Railways. 
Kansas  City  Ry.  &  Light,  pref.  (quar.). 
'•■  •  Trust  Companies. 

Empire 

Miscellaneous. 
Associated  Merchant,  com.  (quars.)_  .. 

Extra,  com.  (quar.) 

Calumet  &  Hecla  Mining    

Extra 

Central  Leather,  pref.  (quar.) 

Childs  Company,  com.  (quar.) 

Preferred  (quar.) 

General  Chemical,  pref.  (quar.) 

Laclede  Gas  Light,  com.  (quar.) 

Preferred    

National  I'.nam.  &  Stamping,  pref.  (qu.) 

Procter  &  Gamble,  com.  extra 

Republic  Iron  &  Steel,  pref.  (quar.) 

Preferred   (extra) 

United  States  Leather,  pref.  (quar.) 

United  States  Red.  &  Ref. ,  pf. . No.  10(q.) 

a  On  account  of  deferred  dividends 


Per 

When 

Cent. 

Payable. 

3 

Jan.     — 

4 

Jan.       2 

2% 

Nov.    20 

1% 

Dec.      9 

3% 

Dec.       1 

2 

Nov.    30 

1% 

Dec.       1 

3 

Jan.       2 

1% 

Dec.       1 

% 

Dec.       1 

$10 

Dec.     20 

S5 

Dec.     20 

1% 

Jan .        2 

1 

Dec.     10 

1% 

Dec.     10 

1% 

Jan.       2 

1% 
2% 

Dec.     15 

Dec.     15 

1% 

Jan.        1 

$25 

Dec.    — 

1% 

Jan.       2 

ol% 

Jan.       2 

1% 

Jan.       2 

1% 

Jan.       1 

Books  Closed. 

Days  Inclusive. 


Nov.  27  -to  Dec.  2 
Holders  of  rec.  Oct.  31 
Nov.  30       to       Dec.     8 


Nov.  20       to       Dec.     1 
Holders  of  rec.  Dec.  21 


Nov.  26       to 
Nov.  26       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


5 
5 
23 
10 
10 
12 


to 
to 
to 
to 
to 
to 


Dec.  1 
Dec.  1 
Nov.  22 
Nov.  22 
Dec.  12 
Dec.  10 
Dec.  10 
Jan.  2 
Dec.  15 
Dec.  15 
Jan.     1 


Dec.  10      to      Jan.  1 

Dec.  10      to      Jan  1 

Holders  of  rec.  Dec.  12 

Dec.  21       to       Jan.  1 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

700  Warren  RR.  Co 185% 

114  De  Forest  Wireless  Tele- 
graph Co.,  $10  each. .$5  lot. 
20  Amer.    De   Forest   Wire- 
less   Teleg.    Co.,    pref., 

$10  each $2  75persh. 

36  Amer.    De   Forest    Wire- 
less   Teleg.    Co.,    com., 

■  $10  each 35  cts.   per  sh. 

25  Fourth    Nat.    Bank 223 

50  General  Manifold  Co.  Pre- 
ferred  $10  per  sh. 

50  General    Manifold    Co. 

Common $4  75  per  sh. 

50  Denv.  &  So.  W.  Rv.  Co. 

Preferred $8     lot. 

50  Croton  Lake  Imp.  Co.$251ot. 


Slocks. 
3  Imp.     &    Traders'    Nat. 

Bank 582  y2 

15  F.  de  Peyster  Hall  &  Co. 

Preferred $35  lot. 

10  Westchester      &      Bronx 
Title  &  Mtge.Guar.  Co. 178 
1  Trust  Co.  of  America         721  34 
13  Amer.  Exch.  Nat.  Bank  273 
50  First  Nat.  Bk  of  Bklyn..380 
100  Safety    Car    Heating    & 

Lighting   Co 300%: 

25  Amer.  Bank  Note  Co .$89  per  sh 
Bonds. 
$1,000  Jersey  Citv,  N.  J.,  6s, 

Water  Scrip;   1907.102^    &  int. 
$1,000  Jersey  City,  N.  J.,  6s, 
Water,  1909 105%  &iat. 


Breadstuff s  Figures  Brought  from  Page  1569. — The 
statement-  below  arc  prepared  by  us  from  figures  eollectedby 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at —      Flour. 


Wheat. 


Corn. 


Oats. 


Barley. 


Rye. 


Chicago 

Milwaukee   . 

Duluth   

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas   City 

Tot.wk.'05 
Same  wk.'04 
Same  wk.'03 

Since  Aug.  1.1 

1905 

1904 

1903 , 


bbls.WUbs.  bush.mibs.  bush.bfilbs.  bush.Z2tbs.  bush AHlbs .  bu.bGlbs. 

2,039.303   1,954,950  1,000.041,   88  011 

(.1,750     287,000    880,900    56,800 

22,805 
80,100 
13.200 


194,077 
102.850 

200,000, 


5  900 
1 ,366 

58,300 
37.000 


000,083 
630,138 

030,925 


1,414,344 

190,240 

2,688,505 

2.608,410 

55,000 

84,400 

13,833 

387,610| 

9,600 

649.000 

8,100,942 
7,126,301 

8,095,594 


37,400 
390.000 

75,961 
244,108 

385.500 
(.90,000 
101,400 


,964,960 

287,000 

399.248 

715.150 

55.200 

54,700 

127,153 

494,100 

127.000 

81,000 


1.000,041 
,900 
412 
415.040 


3.910 

108,750 

98.800 


38,026 
4,000 


4,091,482 
3.461,001 

2,204,295 


4,296,101 
2.748,739 

3,210,093 


2,925,510  303 
1,851,233  335 
2,177.424   331 


780 
397 


7,872,702  109.845,858,  53.937.090 
0,777.484,105,895,070  48,638,615 
7,590,218  103,353.710  58,489,001 


97.081,013  30.162,678  3,815,932 
74,209,588  32,709,870  3,097,407 
61,759.595  32,086.502  3.171,138 


Total  receipts  of  -flour  and  grain  at  the  seaboard  ports 
the  week  ended  November  18  follow: 


for 


Flour, 

Receipts  at —  bbls. 

New  York 207,309 

Boston. -.  52,915 

Portland 643 

Philadelphia 77,694 

Baltimore 72,867 

Richmond 3,550 

Newport  News 

New  Orleans.a 17,200 

Galveston 

Norfolk 4.566 

Montreal   ..- 40,945 

Mobile 3,732 


Wheat, 

bush. 

480,500 

385,430 

32,009 
158,925 
258,945 

31,200 


Corn, 

frtt.  h . 

568,095 

90.552 


305.990 

502,030 

16,224 


Total  week 481.421 

Week  1904 335,111 


431,000 
79,200 

28Y.895 


2.139,110 
914,347 


337.200 
289.800 


11.385 


Oats, 
bush. 

713.000 

129,003 

464~531 
457,992 
2».000 
130,000 
100,000 
600 

Y4~i06 
2.250 


Barley. 

bush. 
731,300 

27,091 

6",  400 


25.852 


Rye, 
bush. 

1,385 


22,233 
2,000 


2,128,468     2,070,082     791,243 
359,135         894,817     440,075 


70,478 
73.118 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  November  18 
compare  as  follows  for  four  years: 

Receipts  o) —  1905. 

Flour bbls-  11,914.468 


Wheat   bush.  37.362,130 

Corn -- 86,205,010 

Oats - 63,110,205 

Barley- 10,076.893 

Rye 1.181.691 


1904. 
15.224,654 

36,835,910 

45,802,903 

42.000,152 

5,565,678 

1,004,807 


190-!. 
19.197,035 

91,628,956 

93,336.466 

47,058,876 

3,789,981 

3,780,274 


1902. 
19.519.839 

123.266.! 

16.687,1 

46,414.3 

3,015,049 

4,717,017 


Total  grain. - .197,996,529     131,869,450     239.594,553     194,100.465 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush. 

New  York 380,246 

Portland 32,009 

Boston 271.143 

Philadelphia 56,000 

Baltimore 112,000 

Norfolk 

Newport  News 

New  Orleans 60,000 

Galveston 246,514 

Montreal 668,028 

Mobile 


Corn, 

bush. 

281,694 

5Y.428 
111,427 
212,942 


Flour, 

bbls. 

76,548 

643 

28,427 

70,066 

30.920 

4.566 


Oats,        Rye,    Barley,       Peas-  , 
bush.       bush.       bush.       bush. 
140,368    262,746     15,726 


20,000     16,667 

391.350    _.-•_--     

350.400     


97,992 
214,330 
101.191 

11,385 


27,350 
6,671 

32,473 
3.732 


130,000    

101,629     


117 


18.800     100.512 

2,250    


Total  week 1,825.940  1.082,389  287,402   1,154,797     379,925     15.843 

Same  time  1904.-    278,201      121,361125,326        35.287    302,530       8,550 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


-Flour- 


-Wheat- 


Since  Since 

Week        July  1  Week  July  1       Week 

Exports  for  week  and  Nov.18.       1905.      Nov.  18.  1905.     Nov.  18. 

since  July  1  to —  bbls.  bbls.  bush.  bush.         bush. 

United  Kingdom 153,526   1,928,544  1,141,105  10,841,537  537,174 


-Corn- 


Continent   05,348 

So.  and  Cent.  America  11,429 

West  Indies    36.184 

Brit .  No .  Am .  Colonies     3 ,029 
Other  countries 17,886 


679,727 

287,284 

474,721 

74,703 

86,627 


684,835 


5,099,277  503,236 
09,597  456 

14,949     39.963 

::::::  "l'Seo 


Since 
July  1 
1905. 
bush 
10,473,048 
9.370,566 
159,672 
53: 
70,161 
18,944 


Total 287,402  3,531,006   1,825.940  10,025.300  1082,389  20,032,313 

Total   1904 125,326  2.052,748      27S.201     5,691,698  121,361   10,993,431 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  November  18  1905,  was  as  follows: 


New  York 

"      afloat 

Boston 

Philadelphia 

Baltimore 

New   Orleans 

Galveston 

Montreal 

Toronto 

Buffalo 2 

afloat 

Toledo 

"      afloat 

Detroit 

afloat 

Chicago 4 

afloat 

Milwaukee 

"      afloat 

Ft.  William 2, 

Pt.  Arthur 1 

Duluth 5 

"       afloat 

Minneapolis 5 


st. 


Louis 

"      afloat 
Kansas  City.. 

Peoria.  „ 

Indianapolis.  _ 

On  Mississippi  River.  . 

On  Lakes 

On  Canal  and  River 


-  2 


--.  3 


Wheat, 

bush. 
690,000 

22Y.666 
304,000 
659,000 

68,000 
439,000 
140.(100 

16,000 
,370,000 

552"  666 

47Y666 

,648~666 

272~666 

,285,666 
,400,000 
,341,000 

,468",666 

023,000 

,687; 666 

5,000 
421.000 

,588"  666 

616,000 


Corn, 

bush . 

;  814,000 

26"666 

228,000 
584,000 
199,000 
399,000 
5,000 


Oats, 

bush. 

1,457.000 

43,000 

341.000 

1,311,000 

1,357,000 

474,000 


R'/e, 

bush . 
76,00) 


2,000 
273,000 


Barley 

bush. 

500,000 

78,000 


268,000 
288.666 
255~666 


126.000 

22,000 

1,576,000 


303,000 

Yf.666 


1.776.000 

138~666 

5,8Y7~666 
3Y2~666 


234.000 

9b",666 
isY.666 
4s6"666 

60,666 


18,000 

1.171Y.660 


442,000 


4,068~666         L39~666     1,431,000 


20,000 
29,000 

21Y666 
228,000 
103,000 


5.769,000 
823,000 


108,000 

1,444.000 

04,000 


Total  Nov.  IS  1905.. 33.744, 000 
Total  Nov.  11  1905.-31,721,000 
Total  Nov.  19  1904.-33,399,000 
Total  Nov.  21  1903.  .29,472,000 
Total  Nov.  24  1902. .41,731.000  ■ 


500,000 
10,000 

3,911.000 
2.600,000 
1,493,000 
0,110,000 
2,4S7,000 


153,000 
644,000 

27,913,000 

27,340,000 

24,324  000 

9,308,000 

7.057,000 


158,000 
64,000 


12,000 
1,000 

6Y.666 

9.000 

1.844.000 
1,009.000 
1  928,000 
1,338,000 
1.454,000 


1,150,000 
20,000 


1.000 


330,000 
000,000 

5.740,000 
0,091.000 
5,511,000 
5.655,000 
3.615,600 
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Statements  of  New  York  City  Clearing  House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  No- 
vember 18-      I1  Should  be  distinctly  understood  that  as  to  all 

items  except  capital  and  surplus  thees  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  Legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omil  tico  ciphtrs  (00)  in  all  casts. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

I.egoh. 

Deposits,  a 

He- 

00s  omitted. 

t'tx . 

S 

s 

i 

I 

1 

1 

BaakotN.  v  .. 

2,632.1 

10.101,0 

2.286,0 

1.107.0 

14,303,0 

26.4 

Manhattan  Co  . 

2,050  o 

_•  1,034.0 

4,231.0 

2.338.(1 

26,039,0 

Merchants' 

2.OOO.0 

1.379.7 

11, 

2,534,6     1,372.0 

14,538,1 

26.8 

•  Mechanics' 

3.000.0 

19.243.0 

2.433,0     L.861.0 

is. 070.0  23.7 

rtca  _ 

.;.::".•• 

21.977.6 

1,539.5 

2,164,3 

24, 22s. 0 

PhenfT 

1.000.0 

22;;.  s 

703,0 

306,0 

..0  23.1 

City   

25.OOO.0 

159,218.3 

37,832.0 

7.039.1 

151,856,4  29.5 

<'Uomic.il    

300.0 

7.806.5 

24,461,3 

1.763,1 

1.743.5 

120.0  27.7 

Merchants'  I  \ 

600,0 

5.501.2 

870,3 

622.2 

5,86 

Gallatin 

1,000,0 

2,289,9 

8.248,8 

949,7 

592.2 

6,068,5  25.4 

Hut.ii.  A  Drov. 

300,0 

130.8 

2,543.9 

510,0 

73.9 

2. oos. 2  20.  1 

Merh.A  Traders 

700.0 

5.425.0 

S02.0 

6S2.0 

.0  23.2 

Greenwich 

500,0 

568,4 

4.139,7 

684,9 

438,4 

4,600.3  24.4 

American  Exch. 

4,449,5 

28,363,0 

3,248,3 

1.570.5 

20.100..")  23.9 

Commerce. . 

25,000,0 

12,156.2 

132,973.1 

17.703.0 

10,511.6 

110,572.3 

Mercantile  .. 

3,000.0 

4,293.3 

21   176,8 

2. '.20.0 

1.483.7 

17,383.4  23.6 

Pacific   . 

422.7 

629.9 

3.308,8 

330.8 

431.9 

.0  [9.1 

i  lmtham 

450.0 

1,057.2 

638,4 

875,4 

5.874.4  25.7 

People  a 

431.9 

2,103,8 

302,7 

346.3 

2, 705.0  23.9 

North  Air.' 

2.000,0 

1  924.9 

13.239,9 

1.236,4 

1.412.6 

10,827,4  24.4 

Hanover .. 

6.891,2 

48,255,4 

8,938,1 

5.322.7 

56,072  .  25.4 

1.000.0 

1.081,2 

7,175.0 

1,154,4 

311.7 

0.107.0  22.5 

i lUiens  Cent- . 

570,, 

18,437.5 

3,605,0 

1,107.9 

18,406,7  25.5 

\    --an  .. 

500.0 

321.0 

3.231,9 

420,6 

346.9 

3.778,7 

20  3 

H:\rket*  Kult'n 

l.ooo.o 

1.381,9 

0.070.1 

971.0 

765.3 

(',.05 1.3 

•>6  1 

Shoe  A  Leather 

1.000.0 

441.1 

6.875,3 

1,485,9 

347.5 

8,530,3 

21  4 

Corn    Exchange 

2.000.0 

.1.2-10.9 

30,366,0 

5,599.0 

4.046.0 

37.643.0 

?5  6 

Oriental 

:.".o.o 

1.097.0 

9.256,9 

1,134.8 

363,3 

8,875.8 

16  9 

Imp.  &  Traders' 

1.500.0 

6,632.3 

534,0 

3,646.0 

1,421.0 

20,417,0  24.8 

Park 

3,000,0 

7.221.6 

66.. 

15.1  »2,0 

3.994,0 

75.445.0  25.3 

East   River 

250.0 

111,4 

1.201.0 

188,1 

1.506.0  28.4 

Fourth . 

3.000.0 

2.935,3 

17,352,9 

2,896.0,    1,868,8 

19,062.4  24.9 

Second _ 

300.0 

1,550.8 

10,020,0 

616,0|   2.132.0 

10,874.0  •>.-,. 2 

1'irst 

10.000,0 
1,000.0 

r..Mv'. 

889.1 

93.366,9 
S.4S6.9 

15  408,0     9  n.SS  4 

78,210,0  ->2.:{ 
8.012.2  ;>5.2 

X.  Y.  Nat.  Ex. 

1,709,8 

316.2 

Bowery 

250.0 

769.9 

525.0 

277,0 

3,808.0  21  0 

N.  Y.  County.. 

200.0 

723.5 

4.020,7 

1,008,0 
637,0 

503,9 

5,770.3  20.2 

German-Amer  . 

750.0 

546.6 

3,943.2 

211,7 

3.774.0  22.4 

Chase 

1.000.0 
100.0 

4.643.6 
1.735,1 

42,069,4 
9.666.4 

S  737  7 

1,625,8 
549,5 

45,535.4  22.7 
10,744,2  25.0 

Fifth  Avenue.. 

2:237.0 

German  Exch.. 

200.0 

740,4 

3,182,0 

125,0 

6S5.0 

3,970,0  20.3 

Germania 

200,0 

s'is. 2 

2,945,0 

482.5 

632.9 

5,615.8  19.8 

Lincoln 

300.0 

1,454,4 

11,954.1 

1.311.3 

1.800,  S 

12,684.6  24.O 

Garfield  ... 

1,000.0 

1.303.S 

7.49S.4 

1.427,6 

316.1 

7,555,7|23.0 

Fifth 

250,0 

426.0 

2.716,0 

472.0 

158,6 

2,631,3  23  0 

Bank  of  Met... 

1,000,0 

1,540,0 

9,358,9 

1.934,7 

376,8 

10,627,0  21.7 

West  Side.. 

200.0 

4,091,0 

665,0 

414,0 

4,356.0  24.7 

Seaboard.. 

500.0 

1,478,0 

15.112,0 

2,895,0 

1,403.0 

17.503,0  24.5 

First  X..  Bklyn 

300.0 

635,6 

4,260,0. 

669,0 

511.0 

4.432,0  20.0 

Liberty 

1.000.0 

2.065.5 

10.345.1 

1.493.5 

400.0 

8.133,2  23.2 

X.  V.  Prod.  Ex 

1,000,0 

513,9 

5,699,01 

1,202.0 

427.1 

6,670,0  25.7 

New  Amster... 

500.0 

590.S' 

5,911,2 

576,8 

678,5 

6,476,0  19.3 
4,565,0  22.0 

Astor 

350.0 

604.51 

4.740,0 

890,0 

146,0 

Totals- 

115.972.7, 

140,160,8 

1017,0S3,6i 

179,607,3 

73,075,1 

999,009,01 
a 

25.3 

a  Total  L"nited  States  Deposits  included,  $8,568,100. 

Reports  of  Non -Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  November  18  1905,  based  on  average  of  daily 
result  s: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Hank 

Net 
Deposits. 

Ofts  omitted. 

tat. 

plus. 

- 

Specie. 

Clearing    Other 

ments. 

.\oles. 

Agent. 

Bks.&c 

N.  V.  Citv. 

/>'. /-•/;/'/'..■  0/ 

ttBfx. 

S             $ 

S 

S 

S 

$ 

$ 

$ 

Wash.  H'.'ts 

100.0       150,4         729.1 

12.3 

28. 5 

58,2 

558.1 

Centur 

981,8 

28.9 

25,5 

56.C 

28.2 

892,6 

Chelsea  Ex.. 

100,0         70,3         070,4 

34,2 

22,5 

35.8 

30,5 

702,5 

Colonial 

3.571.4 

68,0 

343,2 

425.4 

147.C 

4.313,3 

(  olumbia 

0       370,0     6,081,0 

292.C 

299, C 

3,7 

6,285,0 

Onsol.  Nat. 

1.000,0    1,050.5      4.188,3 

429,2 

75.2 

334,2 

25.0 

2,521.0 

Fidelity 

200.0      128.9        857,0 

19,5 

43.1 

61,5 

B22.8 

14th  Street.. 

500.0         91.2      4,489.9 

178,4 

291,4 

3 15.4 

49.0 

5,214,3 

Hamilton 

200,0       140.3     4,376,5 

215,8 

176,5 

105,0 

214,2 

4,795.0 

Jr.ffcrson 

100,0       392,0     3,324,4 

168,1 

174.1 

139,2 

.:  308.1 

Mt.   Morris.. 

145.3      2.787,7 

153.2 

93,2 

225,8 

3,278,7 

Mutual 

.       264,4 

27,3 

323.3 

166.6 

57.1 

3,649.6 

19th  Ward.. 

'       215,7 

31.6 

200,8 

313.2 

O.s 

Plaza  

100,0      20s. 7     3  680  0 

223,0 

181,0 

211  0 

Riverside  ... 

100.0     [,597,8 

17,4 

116.2 

104,0 

84.4 

1,605,7 

State   

100,0      90s, 7    10.891,0 

070.0 

202.0      903.0 

12th  Ward.. 

200.0       137,4 

42.0 

212.0 

174,0           7,0 

2,81  1,0 

100,0       119.3      1,686,1 

154,8 

106.0       131.4 

t  nlon 

560,1 

66.6 

1  .Vat  . 

1,000,0       171.2 

10s..-. 

77.1 

1,210,3 

Yorkvlll.'  ... 

100.0      30 

31,6 

200.7 

131,9 

90,1 

1     V  tt 

1.''     2.847.0 

470,9 

70,0 

Metropolitan 

234,8 

301.7 

658,5 

3,858,  1 

' .  Xat. 

200.0;      201,1 

1,108,1 

232.4 

112,7 

1 

Borough  of 

Brooklyn . 

Borough   

200.0       111.1 

16,7 

162,4 

148,4 

69.2 

2,217,4 

Broadway     . 

150.0      364.8 

173.0 

258,8 

52.0 

Brooklyn 

■   1.0      1,874.4 

119,6 

64,2 

3,4         23.5i    2.170.9 

MfiV  Nat    . 

628,0      1.181,2 

127, s 

201.  1      1,844,8 

773.5    10.113,0 

215,6 

557,1 

1,115,5 

,0    1 

Nassau  Nat  . 

.  --.7      .',  257.0 

217.0 

145.0 

750.0 

5.027.0 

Ity  ... 

1,381,0 

I  15,0 

304,0 

438,0      1 

3,831,0 

North 

loo. 0       |87 

23.7 

10s  2 

30.1       117.9 

People's 

63,1 

164,6 

96,8       181.8 

17th  Ward.. 

100,0       101.0 

'  0,5 

B8, 1 

Lnion    

300.0       197,9 

140,0 

459,0 

Wallabout  ... 

100.0     in  1,1 

35,0 

92,0 

1,01  1,0 

Jersey  City. 

Vat... 

100.0   1,103,0 

101.4 

272.1 

2.  1 10.7 

370,0 

6  660.6 

H  ud.  CO.  N'at 

2  510.9 

1,5.8 

239.5 

■ 

second    N'at. 

250.0      104,4 

57.1 

15.7 

212  0 

9  .1,0 

rhl-d  .Vat... 

200,0      304,8     1,696,3 

1,8  10.9 

Hoboken. 

Vat... 

110,0      553.4     . 

28.5 

108,4 

243,3 

■ 

Seeon'i 

125.0       170.0      1,374.3 

52,9 

l..',10,s 

,V.    18 

12237.0  13973,2  133522  7.' 

5.8,9.1 

7.079.0 

12.61  1 

5.108.1    142776.7 

Tot.  Nov.   11 

12237.0  13973,2  1 

11.1   5,311,6  142K 

Tot.  Xov.     4, 

12237.0  13973.2  131 

6.011.0 

• 

12,366.0  5    .00.  t  141S71.0 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly   returns  of  the  Clearing    House 

banks  of  New   York  City.   Boston  and  Philadelphia.     The 

.New    York    figures   do   not    include   results   for   non-member 
banks. 

We  omit  two  ciphers  (00)  111  oil  Oust  liijures. 


Honks. 


New  York 
Oil.  28. 
Nov.    4    . 
Nov.  1 1 
Nov.  18.. 
Boston. 
Nov.     I 
Nov.  II 
Nov.  18.. 

I'hila. 
Nov.     I 
Nov.  11.. 
Nov.  18.  . 


Capital 

and 
Surplus. 


8 

256.133,5 
250.133,5 
250,133,5 
250,133,5 

11,867,5 
41.867,5 
11,867,6 

18.80,0.0 

18.860,0 

18.800,0 


Loons. 


1041.810,4 
1058,272,  I 

104  1.287.8 

1017,083,6 


Specie. 


I.egals. 


hi  posits,  a 


Circu- 
lation. 


Clearings. 


*                     $  $                      8                       $ 

196.059.2  70.80  1. s  1012.002.::  54  890  I  1  872  18  1  1 
190,  164,6  75,084.3  1052.778,5  54,358  .'.  2,011,497,0 

182.266.3  72,384,6  1028,318,8  54,311,7   1 .900,. '.12, 2 
179,007,3  73,075,1  099,069,0  54,689,9  2  151   172,7 


187,215,0  10,810,0 
185,781.0  10,952,0 
183,119,0     10,125.0 


215,876,0 

212.202.0 


5,954,0 

0.007.0 
0.394,0 


58,375.0 
55,829,0 

55,08.8.0 


222.2I8.U 
215.971.0 
212,647,0 


7,506,01  180.312,3 
7.522.0  153.120.9 
7,134,0      169,096,3 


248,433.0  13.745.Ol     156,686,0 
247,099,0  13,8  19,0      132,906,0 

213,910.0  i:;. 018,0      l.V.l,  115,0 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits,  amounted  on  No- 
vember  18  to  $1,406,000;  on  November  II   to  SI.  106,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Xov.  16  and  for  the  week  ending  for  general  merchandise 
Nov.  17;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NKW  YORK. 


For  week. 

Dry  Goods 

General  merchandise.  . 

Total 

Since  January  1. 
Dry  Goods 

General  merchandise.. 

Total  46  weeks 


1905. 


$2,260,794 

11,191,  18  1 


$13,452,278 
$124,927,206 


1904. 


1903. 


1902. 


S2.055.938 
11,343,163 


$13,399,101 
$106,702,115 


S2.394.9761 
9,470,810 


$2,655,541 

10,661,130 


$620,750,118  $535,014,737 


$11,865,792,   $13,316,671 
$116,008,392  $111,076,134 


495,822,9121    428,312,622    408,939,6171   391,988,561 


$524,948,009  $503 ,064,695 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  20,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$12,334,590 
473,490,819 

$13,423,622 
426,971.299 

$10,991,258 
443,499,132 

$12,280,317 

Previously  reported 

424,526,429 

Total  46  weeks 

$485,825,409 

$440,394,921 

$454,490,390 

$436,806,746 

Note. — As  the  figures  o(  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows   the   exports   and   imports   of 

specie  at  the  port  of  New  York  for  the  week  ending  Nov.  18 

and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 

1904  and  1903: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Cn.Id. 


Great   Britain 

France  

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries. . 

Total  1905. 

Total  1904 

Total  1903 

Silver. 

('.rent,   Britain 

France 

Germany 

West  Indies. 

Mexico    

South  America 

All  other  countries.. 

Total  1905.. 

Total  1904. 

Total  1903 


Exports. 


Week.      Since  Jan.  1 


$1,000 


$1,500 

25,352,566 

20 

5,301,661 

93,800 

7,507.000 

8,000 


$1,000  $38,264,547 

7,431.306    91,991,696 

26,575i   33,049,018 


$557,195:$30.054,067 
38,586l         576,921 
15,257 

1  17,807 
4,000 

71  1.001 
9.057 


23.505 


$619,286 

28::. 021 

717,732 


531.518,713 
i6.51  l 

27,984,230 


Imports. 


Week.      Since  Jan.  I 


$1,365 
5,575 

22,801 
1,773 


$5,502,911 

4.266,136 

3,387.006 

915,900 

237,212 

1,527,629 

162.331 


$31,514 

14.575 

1.854,251 


s:;. out 
12,129 

.-,0,801 
2.052 


18,830 

1,545 


S15,999,125 
8,599,10,7 
7,235,029 


$13,166 
20 
101,001 
030,720 
594.133 
92.614 


831.660 

959,800 
151,821 


Of  the  above  imports  for  the  week  in  1905  $1,320  were 
American  gold  coin  and  $860  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,000  were  American  gold 
coin  and were  American  silver  coin. 


Auction  Sales. — Sec  page  preceding. 


banning  and  Financial. 


Spencer  Trask  &  Co.t 


InvcMtuii'iit     Hunkcr-H. 


We  transact  a  general  banking  business;  sell  and  purchase  Invest- 
ment securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  Vmk 
Btook  Exohange  and  in  the  financial  markets  or  the  leading  cities. 

We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Pine  Stw.,  New  York. 


Moffat  &  white, 

Member*  .New   York  MtocU   Kxclirentre. 

5  NASSAU  STKKET.  •    HANOVKK   BANK    BUILDING, 

Dealcm  In  Investment  SceurillcN. 
COMMISSION  ORDERS  EXECUTED  Foil  cash    ONLY. 
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For  Dividends  see  page  15.'!0. 


Wall  Street,  Friday  Night,  Nov.  24  1905. 
The  Money  Market  ancfFinancial  Situation. — On  a  volume: 
of  business  the  largest  recorded  since  the  active  period  in 
April  last,  the  security  markets  have  again  been  irregular. 
It  is  to  be  noted,  however,  that  a  large  proportion  of  the 
business,  as  well  as  the  widest  fluctuations,  have  occurred  in 
a  few  specialties,  and  that  a  long  Lisl  of  standard  railway 
issues  lias  Dot  attracted  more  attention  than  usual,  either 
as  regards  activity  or  range  of  prices. 

Last  Saturday's  hank  statement  sho\  d  a  small  surplus 
held  by  the  Clearing  House  banks,  instead  of  a  deficit,  as 
was  the  case  the  previous  week,  and  there  arc  other  evidences 
that  the  local  financial  situation  is  improving.  This  im- 
provement has  removed,  to  some  extent,  what  has  been 
during  recent  weeks  the  chief  obstacle  to  activity  in  the 
security  markets, and  permits  investors  to  give  due  consid- 
eration io  other  influences  which  are  generally  of  a  favor- 
able character. 

A  prominent  feature  of  the  trading  this  week  has  been 
a  sensational  advance  in  several  speculative  issues.  This 
suggests  what  is  quite  likely  to  occur,  and  which,  moreover, 
may  be  carried  to  excess,  in  the  event  of  a  permanently 
easier  money  market  and  continued  favorable  industrial 
conditions  throughout  the  country. 

The  Russian  situation  has  improved,  but  affairs  in  Turkey 
are  beginning  to  have  a  serious  aspect  and  in  response  to  the 
latter  the  security  markets  abroad  were  weak  yesterday. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  6%.  To-day's  rates  on  call  were  434@ 
5%%-  Prime  commercial  paper  quoted  at  53^(g}6%  for 
endorsements  and  53^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £428,340  and  the  percentage 
of  reserve  to  liabilities  was  41.08,  against  41.93  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  an  increase  of  25,000  francs  in  gold. 

NEW    YORK    CITY    CLEARING    HOUSE    BANKS. 


1905. 
Nov.  18. 

D  iljerences 

jrom 

previous  week. 

1904. 
Nov.  19. 

1903. 
Nov.  21. 

Capita! 

S 

115,972,700 

140,160,800 

1,017,0S3,600 

54,689,900 

0999,069,000 

179,607,300 

73,075,100 

252,682,400 
249.767.250 

$ 

S 

115,972,700 

135,187,700 

1,112,710,700 

42,188,500 

1  159  877  600 

S 
115  572  700 

Surplus 

129;S74!300 

S87.234.300 

46,023,100 

S47  tfi  dnn 

Loans  and  discounts 

Circulation 

Net  deposits     

Dec.  277204,200 
Inc.         378,200 
Dec.  29,249,80(1 
Dec.    2,659,000 
Inc.         690,500 

Dec.    1,968,500 
Dec.    7,312,450 

Specie 

223!918;400      152[953!900 
75  640  700        69  7Qfi  snn 

Legal  tenders 

Reserve  held 

299.559,100 
289,969,400 

215,744,700 
211,833,350 

25%  ol  deposits.. 

Surplus  reserve 

2,915,150 

Inc.     5,343,950 

9,589,700 

3,911,350 

.  o  $8,568,100  United  States  deposits  included,  against  SS, 536,000  last  week  and 
$23,380,800  the  corresponding  week  of  1904.     With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $5,057,175  on  November  18,  and  the  deficit 
below  the  required  reserve  would  be  $294,800  on  November  11. 
Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular  and  gen- 
erally lower  this  week,  with  speculative  selling  and  later  cov- 
ering, and  also  offerings  of  finance  bills  and  buying  to  remit 
for  stocks,  as  the  chief  influences;  the  tone  was  heavy. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  833^  for  sixty  day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  ster  ing  exchange  were  4  8255  @  4  8265 
for  long,  4  8610@4  8620  for  short  and  4  8670®  4  8680  for 
cables.  Commercial  on  banks  4  8220®4  8230  and  docu- 
ments for  payment  4  81^@4  83.  Cotton  for  payment 
4  81%@4  81J/g,  cotton  for  acceptance  4  8220®4  8230  and 
grain  for  payment  4  82>g @4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@,5  19%a  for  long  and  5  lG%h@,5  \6%a  for 
short.  Germany  bankers'  marks  were  94%@94  7-16  for 
long  and  95J^@95  3-16d  for  short.  Amsterdam  bankers' 
guilders  were  40  l-16d®40  l-16z  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  15c;  week's 
range  25f.  15c.  high  and  25f.  14c.  low. 


The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  Actual- 

High. 4  8285  (514  8310 

Low 4  8250  ©4  8265 

Paris  Bankers'  Francs — 

High 5  19%a       (S>5  19?^ 

Low 5  20  @5  lOJja 

Germany  Bankers'  Marks — 

High 94^  @     94  9-16 

Low 94%  <§     94  7-16 

Ams'erciam  Bankers'  Guilders — 

High @ 

Low (ffi    . 


|4  8655 
|4  8610 

15  16% 
15  16^7: 

I     95  3-16d 

I     95 's 


-Short- 


-Cables- 


40  1-1 6fc 
40  1-16 


@4  8665 
®4  8620 

(Sio  161411 
@5  16%a 


®    95  3-16 
®  95  3-16tf| 

@     40^a     I 
©  40  1-10* 


|4  87 
I  4  8670 


@4  S720 
<§4  86S0 


Less:    a  1-16  of  1%. 
Plus:     k  1-16  of  1%. 


d  1-32  011%. 
j-  1-32  of  1% , 


ft  3-32  of  1%. 
y  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  at  ths 
undermentioned  cities  to-day:  Savannah  buying  50c.  per 
$1,000  discount;  selling  75c.  per  $1,000  premium.  Charlec- 
ton  123^c.  per  $1,000  premium;  New  Orleans  bank  50c.  per 
$1,000  discount;  commercial  75c.  per  $1,000  discount;  Chi- 
cago 25c.  per  $1,000  premium;  St.  Louis  30c.  per  $1,000  pre- 
mium;  San  Francisco  35c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  are  limit- 
ed to  $238,000  Virginia  6s  def.  trust  receipts  at  1734  to  19  J^. 


The  market  for  railway  and  industrial  bonds  has  been 
more  active  than  for  a  long  time  past,  the  transactions  on 
Wednesday  reaching  a  total  of  nearly  $5,500,000  par  value. 
VVith  perhaps  two  or  three  exceptions,  however,  the  active 
list  h;ts  not  participated  in  the  strength  noted  in  the  stock 
market,   and   a  few   issues  are  fractionally  lower. 

United   States   Bonds. — Sales   of   Goveromenl    bom 
the  Board  include  $2,000  4s  coup.   1907  at  106%  si. 000 
4s  reg.  1907  :tt  105J4  and  $15,000  Is  coup.  1925  at  132%. 
The  following  arc  tn<    daily  closing  quotations;   for  yearly 
range  see  third  page  following: 


Intert  n 
[Period  i 


2s,  1930 registered  Q— Tan 

2s,  10:-!0 coupon  (j— Jan 

3s,  1908-1918..regiatered  Q—  Feb 
3b,  1908-1918 coupon  Q— Fen 

3b,  1008-1.918,  Hiiiiill. coup  (i—  Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  Q  — Feb 

4s,  1925 coil) ion  Q— Feb 


Nov 

Nov 

Nov 

78 

HO 

m 

«103»« 

*10314 

"103l4 

*  1 08 '« 

-l'  :','.i 

•  1 08  4 

*)04 

•104 

•!lll 

-104 

'104 

*108 

*103 

•108 

'"105l4 

]0.-,ii 

•105  •* 

'1051, 

•105'.! 

•  ]  05  '-. 

•133 

•188 

•132\ 

'133 

•133 

•13234 

Nov 

an 


Not 

HH 


■I<3>4 
•103'* 
'194 
'104 
103 


►!03>4 
*103i« 

-;e4 

104 


Nov 
24 


•105^ 
•10M4    105% 


1323, 
1323, 


'132', 
'132*4 


nos1., 

*".<>3l4 

•104 

•104 

•103 

•105*4 

•105U 

•132'4 

-  ]  3234 


•  This  is  the  price  Did  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  not;  .the 

market  for  stocks  has  continued  .active  and  irregular.  The 
transactions  on  Thursday  aggregated  nearly  1,700,000 
shares,  and  when  at  the  highest  a  few  issues,  including 
Brooklyn  Rapid  Transit,  Federal  Mining  ck  Smelting  and 
Anaconda  Mining  showed  an  advance  of  from  12  to  30  points. 
At  the  same  time  other  stocks  were  from  5  to  10  points 
higher  and  the  market  as  a  whole  had  a  buoyant  tendency. 
There  were,  however,  exceptional  features,  and  a  consider- 
able portion  of  the  railway  list  responded  feebl}-  to  the 
tendency  noted.  During  the  latter  part  of  the  week  there 
has  been  a  more  or  less  general  reaction  from  the  highest 
prices,  which  were  generally  recorded  on  Wednesday,  and 
several  issues  closed  lower  than  last  week. 

Brooklyn  Rapid  Transit  covered  a  range  of  133>£  points 
in  its  fluctuations,  Metropolitan  Street  Railway  6  points, 
Reading  6  points,  Union  Pacific  nearly  5  points,  Federal 
Mining  &  Smelting  23  points,  Anaconda  Mining  30  points, 
Smelt.  &  Ref.  preferred  nearly  10  points,  Sloss-Sheffield 
Iron  &  Steel  over  9  points  and  Tenn.  C.  &  I.  nearly  5  points. 

For  daily  volume  of  business  see  page  1542. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Nov  24 


Amer  Teleeraph  <fc  Cable 
Asso  Merchants,  lstpref 

Consolidation  Coal. 

Detroit  Sou  Tr  Co  ctfs... 

Diamond  Match 

General  Chemical,  pref.. 
Great  Nor,  pref, rights.. 

Homestake  Mining 

Internat  Steam  Pump 

Preferred 

Kanawha  &  Mich 

Keokuk  &  Des  Moines.. 
N  Y  Dock 

Preferred 

N  Y  <fe  N  J  Tolep  rights. 
Ontario  Silver  Mining... 
QuicksUver  Min 

Preferred 

St  L  &  San  Fran  C  &  E 

1 11  pref  stock  tr  ctfs 

Standard  Mining 

V  S  Leather,  pref 

Vulcan  Detinning 

Western  Maryland 


Sales 
for 
Week 


Range  for  week 


290 

loo 

300 

300 

•20 

400 

6,576 
200 
700 
200 

2,617 
700 

1,200 
260 

1,688 
900 
400 
300 


93    Nov24 

108    Nov24 

9212NOV20 

H>uNov21 

146>2Xov21 

106    NovlS 

34    Nov23 

80^Nov23 

28    Nov 18 

8ls8Nov24 

4812Nov22 

15    Nov22 

27    Nov21 

74HNov20 

13    Nov22 

134Nov21 

76Nov20 

3    Nov21 


2001130  Nov23 
600,3-40  Nov2» 
700lll7i9Nov22 
100  IH4X0V22 
200 1   29^Nov23 


95  Nov23 
108  Nov24 
9m>Nov23 
1134Novl8 
146H,Nov21 
106l2Nov23 
3r)wzNov21 
81  Nov23 
30  Novl8 
83  Novl8 
5018Nov20 
16  Nov22 
2734Nov22 
77^Nov2  1 
13»sNov.'2 

2  Nov21 
H4Nov2" 

3  Nov21 


Range  sine   Jan  1 


90V2Msv 
96    Jan 
73    Feb 
8    J'ne 
lSri^Mar 
101    Apr 
33    Nov 
71    Jan 
261«Nov 
78S2May 
29iaMay 
IS^Sep  I 
21  4- May 
59    Jan  J 
127gNov 
1    Aug  I 
34Augj 
2'4Mai 


134    Nov24    130    Nov 

3-50  Nov23    1-75   Sep 

119    Nov22i|1007eJan 

llV(Nov22!i      8    Apr 

2934Nov23  '   29i2Nov 


99'<Jan 

llO^Oct 

94VjNov 

1238Sep 

H'i'vNov 

107  L4  Oct 

35  SiNot 

81    Nov 

40  \  Feb 

88s8Apr 

50!4NOV 

17^  Aug 

28    J'ly 

77JaNov 

13-4Not 

4    Feb 

l7«0ct 

478Oct 

135    Aug 

3-75  Nov 

119    Nov 

14S2Apr 

2934Nov 


Outside  Market. — The  market  for  unlisted  securities  has 
been  more  or  less  erratic  this  week.  On  Tuesday  a  decided 
upward  trend  to  prices  was  noticeable,  with  a  broadening 
tendency  to  speculation,  but  trading  for  the  most  part  has 
been  only  moderately  active.  The  feature  of  the  week  has 
been  the  advances  in  the  high-priced  stocks.  Guggenheim 
Exploration,  in  particular,  moved  up  29  points  to  235,  the 
rise  being  partly  attributable  to  the  broadening  operations 
of  the  company  as  evidenced  by  the  purchase  of  control  of 
the  Utah  Consolidated  Copper  Co.  Sales  of  Standard  Oil 
were  larger  than  usual  this  week,  788  shares  being  traded 
in;  the  price  advanced  from  680  to  700.  Interborough 
Rapid  Transit  opened  the  week  at  212,  rose  to  21634  and 
closed  to-day  at  210 J^.  Mackay  Companies  common,  on 
large  dealings,  rose  from  49J^  to  52^,  closing  to-day  at 
503^;  the  preferred  sold  up  from  72  }/i  to  73  }/&.  An  active 
demand  for  Havana  Tobacco  issues  caused  a  rise  in  the  com- 
mon stock  of  10J4  points,  to  3734;  the  shares  then  eased  off 
to  333^  and  end  the  week  at  34;  the  preferred  also  experienced 
a  11-point  rise  to  48,  dropping  back  to  433^.  Activity  in 
Standard  Milling  common  shares  early  in  the  week  carried 
the  price  up  45^  points,  to  16^,  with  a  subsequent  reaction 
to  14.  The  preferred  was  quiet,  but  advanced  from  41  to  45. 
Trading  in  Seaboard  Company  stocks  materially  increased, 
prices  advancing,  the  common  from  28:54  to  30  and  the  2d 
preferred  from  583^  to  6034-  International  Mercantile 
Marine  preferred  moved  up  a  point  to  37,  but  later  sank  to 
36 J^ ,  closing  to-day  at  this  figure.  Despite  the  continued 
high  price  for  the  metal  and  the  activity  on  the  Stock  Ex- 
change, copper  shares  in  the  open  market  have  been  only 
fairly  active.  United  Copper  common  fluctuated  between 
33  and  34 %,  closing  to-day  at  33J-g.  The  change  of  owner- 
ship of  Utah  Consolidated  Copper  was  reflected  in  a  rise  in 
the  price  from  233^  to  26. 

Outside  quotations  will  be  found  on  page  1542. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


Oieri'YIM 

;    TWO     PAUVS 

STOCKS— HIGHEST  AND  lowest  sals  prices 

STOCKS 

NEW  YORK  STOCK 

KXCMANGK 

Jiantjt  tor   1  ear  IVU6 

Hangs  lor  l*remo-uK 

the 
Wttk 

Oil  basis  or  l()U-sharelot.\ 

Year  ( I'.iOt ) 

Monday 
.Xov  30 

Thursday 

tridati 

Saturday 

Tuesday 

it  eanesnax, 

Nov  IS 

Nov  31 

Nov  V3 

Nov  83 

Nov  94 

SI  11  re*         Lowrnt 

lli<;hest 

ie<Ml 

It  if/hesC 

84  4    -  1  '- 

84%    85  4 

85       86% 

'85%    B8% 

85        86% 

854    884 

Knili  iia.N. 

i  toh.  Topeka&Santa  Fc 

83,061 

77%M»y2l 

98%  Mar  9 

64     Feb 

394  Not 

•103     104 

103V,  103  4 
164      1664 

108% 103% 
163     167 

1034'.o;:'.. 
162%  164  4 

1034  1031.. 
16241634 

•108      103 1. 

18H     183 

99( 
21,80( 

99     Jan  27 

120     Jan  2: 

9ep    1 

170      Apr  24 

87%  Jan 

104  4  Feb 

104  4  Nov 

iea%i64 

AtlantloCoast  Lino  BR.. 

155  4  Nov 

110%  no> 
97      OT 

11141124 

112%  1184 

1124113% 

112      11.:  4 

U3%114% 

105,701 

1 00  4  Jan  25 

117      Augl  I 

724  .Mai 

L05%  Deo 

"904    0714 
81%    85  4 

97%    074 
814    B7% 

•97        97  4 
87       914 

97%   97  4 
87%    90^ 

•97       97  4 

80%    89% 

101 

801,733 

91      Mar  9 
56%  May33 

100      Aug  10 
9  I  4  Nov22 

87%  Fob 
38     Feb 

90  4  Oct 

77  4    81% 

Brooklyn  Rapid  Transit.. 

70  4  Nov 

•84       >.--. 

•>1        884 

•84        884 

"84       8?4 

•84        83  4 

•84       884 

HutTalo  <6  Snaque,  pref... 



88      Nov   4 

91%  May  13 

83     Nov 

89     Ang 

172     179% 

172 4 173% 

172%  174  4 

172%  173  4 

171%  1734 

171%  172  v 

/  lanadlaa  Pacific 

v  anada  Southern 

73.001 

130%  Jan  25 

177 4  Sep  2  1 

109  4  Mai 

1  Oct 

•67       70 

•  07       70 

•68       70 

'tSS       70 

•68       70 

•68       70 

67      Novl3 

71%  Aug 14 

64     Apr 

72      Nov 

325     225 

227     227 

227%  2284 

228     228 

225     225  4 

226 4 2 28 

Central  of  New  Jersoy... 

2,200 

190     M»y2£ 

235     Oct  28 

154  4  Fob 

194%  Nov 

63%    53% 

;>3  4    55 

64        54% 

53       64% 

53  4    54  4 

53%     54% 

Chesapeake  <fe  Ohio 

37,500 

46%.Muy22 

60  %  Mai  21 

284  Mai 

51      Nov 

33       33 
•75       764 
214    21^ 

•75       764 
21%    21% 

32  4    32  4 
764    764 
21        214 

324    32% 

•30        39 
76        76 
20%    31% 

Chicago  i&  Alton.. 

700 

400 

1 1 ,200 

31     MayBil 

75     Oct  25 
17  4Mi<yJ2 

44  4  Maris 
83%  Apr    7 
25  4  MarlO 

33     Jan 
75     Jan 
12%  J'ne 

47  4  Nov 

854  Jan 

21       21', 

20%    31% 

Chicago  ureat  Western.. 

20  4  Nov 

•86%    87 

•86%    87 

•86%    87 

'8<i3t    87 

86%    86% 

*86        87 

Do    4  p.  0.  debentures 

100 

83%  May22 

89     Sep  29 

804  J'ly 

90      Nov 

•75       76% 

*75       77 

♦76       77 

•75       76% 

76       76 

77       78  4 

Do    5  p.  0.  pre/.  "A".. 

2,400 

60     .T'no  9 

78  4  Sep  21 

47  4  J'ne 

74%  Nov 

35 %    So*;. 

"34%    S54 

34%    34% 

34  4    35% 

34%    34% 

•34-\,     30 

Do    4  p.  c.  pref.  "B" . . 
Chicago  Mllw.  «8>  St.  Paul. 

1,400 

29     Moy2o 

37  4  Apr  17 

20     J'ne 

39  4  Nov 

17641"1; 

176%  178  >« 

178%  179% 

1784179% 

177  4179% 

177%  178% 

120,725 

168%  Mny   4 

187  4  Apr  17 

137%  Feb 

177%  Deo 

•184     187 

►184     190 
219     219  4 

188     188 
218%  219  4 

{136      186 
218     219 

186     168 
217     218% 

188     183% 
219     221 

1,050 
6,215 

182  4  Jan  13 
aigoxSJ'ne  9 

192  4  Apr  17 
249     Jan  31 

173     Mar 
161%  Mar 

136%  Oct 

9194210% 

Chicago  cfe  North  Western 

2144  Deo 

►i86     190 

•185     190 

•185     190 

-185     190 

•135     190 

Do    prof 

234     Jan  13 
150     Jan    0 

265  4  Feb    1 
225     Jan  31 

207     Fob 
135     Mai 

237     Nov 

•I8t;    190 

Chic.  St,  P.  Minn.  <£>  Om. 

160     Nov 

•186     195 

•185      195 
•15        18 

•185     195 
•14        19 

♦185      195 
18        19 

•18*5     195 
•18       19 

•185     195 
•18        19 

Do    pref 

1,800 

195     Jan  17 
7%  Jan    5 

230     Jan  31 
20     J'ne28 

U65  Apr 

5%  Aug 

192     Deo 

•14         18 

Chicago  Term'l  Transfer. 

164  Nov 

•37%    404 

•374    404 
114    11% 

39       414 
•11        114 

40%    414 
114    H% 

♦39       41 
11        11% 

•39        41 

•11        114 

Do    pref 

5,600 
3,750 

174  Jnu    4 
6     J' no  2 

42  4  J'ly    5 
13%  Feb    2 

11 4  Aug 
4    J'ly 

27%  Nov 

US,    Ha4 

Chicago  union  Traotion. 

1 6  4  Nov 

40       41% 

41        41 
88       99  4 

41       414 

•97  4    93  4 

40        40 

-08  4    98% 

•40        41 

•95  4    96  4 

1,700 
700 

30%  J'ly22 
90     Jan  14 

64     Feb   3 
111     Mar  21 

29      May 

684  Mav 

48  4  Nov 

97  4    97% 

98       98% 

Cleve.  Cln.  Chlo.  <$>  St,  L. 

93%  Deo 

•117     US 

1J8     118 

*117     12o 

•117     120 

•117     120 

♦117     120 

Do    pref 

100 

115%J'ly26 

121%  Marll 

100     Feb 

115     Nov 

27\,    97% 

27%    27  ^ 

27       27 

26%    37% 

26  4    26% 

26%     26% 

Colorado  <£>  Southern 

1,800 

22  4  Jan  20 

30  4  Apr  26 

134J'ue 

24%  Nov 

•  63        63  4 

63%    634 

62%    63  4 

•63        63  4 

•62  4    634 

63       63  4 

Do    1st  preferred 

1,800 

62     May28 

64  4  Feb  10 

48     J'ne 

03     Deo 

43% 

43%    43% 

43       43  4 

43  4    43% 

43        43 

43       43% 

2,200 

324May23 

45%  Sep  21 

17%J'ue 

37  4  Nov 

880  >s  232 

2314232 

232     233  4 

230      231 

227  4  229 

X226%  227 

T^telaware  cfe  Hudson 

•  'elaw.  Lack.  &  West'n. 

3,700 

1784May22 

240%  Oct  26 

149     Mat 

190  4  Deo 

♦460     480 

•460     470 

470     489 

•480     490 

480     480 



400 

335     Jan  25 

498  4  Oct  16 

2504  Feb 

359%  Deo 

So       35% 

35%    35% 

"34       35 

35        35% 

34  4    34  4 

34%    34% 

Denvor<8>  Rio  Grande 

1,600 

274May23 

37  4  Sep  16 

18     Mai 

35%  Nov 

•874    38  . 

874    87% 
20%    21 

87%    88 
25        25 

38  4    88% 
25        26 

884    884 
25       25 

88        88 
25        25 

Do    pref 

900 
1,500 

83  4  May    ] 
16     NovlO 

91     Marl5 
28  4Marl7 

64  4  Feb 
19  4  Jan 

89     Deo 

20  4    20  4 

Des  Moines  cfe  Ft,  Dodge. 

27     Deo 

93        94 

03  4    93% 
20%    214 

93%    93% 
21%    81% 

93  4    93  4 
214    21% 

"jjl"  "2;"% 

93        93 
204    20% 

Detroit  United 

1,900 
7,550 

76 4- Ian  27 
11%  Mny23 

95%  Aug24 
22%  Nov    6 

604J'ne 
54  J'ne 

79%  Deo 

20%    21% 

Duluth  So.  Shore  &  Atl.. 

14%  Nov 

40  4    404 

404    42% 

42        42% 

42        42 

414    42 

40  4    40% 

Do    pref 

6,800 

21     Mny22 

46%  Nov   3 

9%  Aug 

28  4  Nov 

49 

49  4    49', 

48%    49  4 

484    50  4 

4lJ        49% 

43  4    49  4 

LT'rie 

226,000 

37  4May22 

52%  Aug29 

214  May 

41%  Nov 

81=+    81% 

814    81% 

814    81% 

81%    81% 

81%    814 

81       81% 

TjDo    1st  pref 

7,238 

74%.May2'.' 

85  4  Aug  15 

55%  May 

77     Deo 

73       73  4 

73  4    74  4 

73%    74  4 

73%    74  4 

73  4    74  4 

73       74% 

Do    2d  pref 

14,200 

55 4 Jan    3 

78%  Aug24 

33     May 

58  4  Dec 

•73       77 

•72        7  7 

•72       77 

•72       77 

"72        7  7 

•72       77 

Evausv.  &  Torre  Haute.. 

OS     J'ly    6 
90     Feb 28 

75     Aug  11 

54     J'ly 

67     Deo 

95 

•85       95 

•85       95 

•85       95 

'85        95 

•85       95 

Do    pref 

96      Aug  12 

72     Feb 

83     Nov 

270     '-To 

275%  276% 

-'75  4  2764 

274% 275% 

274  4  275 

275  4276 

Great  Northern,  pref 

4,800 

236     Jan    1 

335     Apr  17 

170     Mai 

242  4  Deo 

85 

..    ...... 

.    ...... 





Green  Bay&W..deh.  ctf.A 

2 

83     Feb  10 

90     Jan  13 

70     Aug 

864  Nov 

22  ij 

22       2  -  4 

22  4 

21%     22 

21%    21% 

21%    21% 

Do                  del),  ctf.  B 

119 

17     May22 

24  4J'nel9 

11      J'Ue 

20%  Nov 

•;»4       38 

•34        34  4 

344    35 

34  4    35 

34%    35  4 

35       35% 

IJavana  Electric 

llDo    pref 

2,500 

15     Apr  24 

37  4  Nov   9 

......      .... 

to 

•75        80 

•75        77  4 

•75       79 

-75        80 

•75        78 

50     .f'nel5 

794Nov  9 

....      .  . 

114% 115 

115      116 
*94        96 

111      115 
•94       90 

115     1 15 

•1134    96 

•110     1144 
91        96 

.110     115 
'94        96 

Hocking  Valley 

2,250 

86% Jan  18 
90     Jan  13 

119%  Novlo 
97  4  Nov  15 

60      Mn\ 
77     Mai 

94      Deo 

Do    pref 

95     Dec 

i76"s  176% 

1774178 

178     17s% 

178%17S% 

178     1784 

17641764 

Illinois  Central 

Iowa  Central 

13,398 

152%  Jan  25 

183      Sep  28 

125%  Feb 

159     Dec 

•27 

-.7        28 

•-7  4    27%, 

'27        28 

'27        28 

27  4    27% 

500 

24     May  24 

32     Feb   8 

14    J'ne 

33      Nov 

•55        57 

06        57% 

56%     57 

57       67% 

•57        58 

•56  4    58 

Do    pref 

1,000 

50     May  10 

59%  Oct  21 

32     Feb 

59%  Nov 

•Bo's    80 

36%    864 

•86%    864 

85  4    -5J., 

85        86% 

*S5        85% 

I7"C.Ft.S.cfeM.,tr.  cts.  pfd 
IVansas  City  Southern.. 

1,050 

81%J'nel9 

37      Oct  2  1 

64  4  J'ne 

HS  4  Nov 

-. 

284    29 

28%    284 

28%    '.is  4 

27%    ^74 

27  4    28% 

6,050 

22  4- May 2 2 

34      Feb  14 

16  4  Feb 

31  %  Nov 

oo "a    o.% 

57%    58 

57       57  4 

56  4    57 

56  4    56  4 

56  4    57% 

Do    pief 

7,300 

52     Jan    3 

70     Feb  14 

31     Feb 

56%  Nov 

•32        34  S. 

•32        35 

•32       344 

34  4    37  4 

36       37 

34       34  4 

T   alee  Erie  &  Western... 
-L'  Do    pref 

1,460 

284  J'nel6 

444  Marl4 

26     Mar 

434  Deo 

•90        97 

•90       97 

•90       97 

-90       97 

•92       97 

•92       98 

91     J'nel5 

106     MarlH 

85     J 'lie 

105     Oct 

•320     330 
69       704 

>320     340 
69%    73% 

*320     330 
72       72 

L.  Shore  <fe  Mich.  South'n 
Long  Island 

9,300 

5290  Jan  20 
504May22 

4350  Marl3 

73%Nov22 

5245  Nov 
46     M  ay 

WOO  Dec 

•  7        6- 

70       70  H 

•72       73 

62  4  Nov 

1614  153% 

153     1544 

152%  153% 

152      153% 

15141534 

1514152% 

Louisville  &  Nashville 

77,000 

11344. Tan  25 

157%  Sep  23 

101     Fob 

148%  Dec 

•163  Hi  10"  u. 

163%  164 

163      1634 

164      164 

■5lb4%164  4 

103  4163  4 

\Ianliattan  Elevated... 
I'-l-etrop.  Secur.,  sub.  rec. 

1,160 

161      May   1 

175      Feb    9 

139%  Mai 

109  4  Nov 

70%    72 

7  2        75.'% 

65%    73  S 

70  4    71% 

72        73% 

7-%    73  4 

52,750 

08%Nov21 

91     Marl7 

724  Mar 

96  4  Aug 

114%U6% 

116%  1x74 

11441174 

114%  116% 

115  41204 

118  4  120% 

Metropolitan  street 

149,270 

114     Mayll 

133     Aug28 

104%  Mar 

130^8  Oct 

23%    24 

23  4    24  4 

24        24  4 

23-4    24*4 

23  4    23% 

23  4    23% 

Mexican  Central... 

21,400 

18%May22 

26     Marls 

5     Apr 

23%  Nov 

•140     150 

148      148 
BO        31 

*145      150 
804    80% 

-145      150 
80  4    80% 

J1464146  4 
-79       81 

*145      148 
80  4    804 

Michigan  Central 

120 
1,500 

$130  J'nel4 
56  4  Jan  12 

155      Aug22 
84%  Oct  17 

$1194  Feb 
40     J'ne 

150     Nov 

•:  - 

Minneapolis  &  St.  Louis. 

67%  Jan 

•99      105 

10 >4 1004 
.  1394 

•99      110 
139%  139% 

•99      110 
139      139% 

*99      110 
13841384 

"99      110 
"13741394 

Do    pref 

100 
1,900 

86     Jan  19 
89  4  Jan  11 

106     Oct  16 

144     Sep  20 

80     J'ly 
55     Jan 

96  4  Sep 

13>      138 

Minn.  S.  P.  cfe  S.  S.  Marie. 

95     Oct 

UJ     163 

163      164% 

164% 165 

164%  105% 

^1044  16o 

164     164 

Do    pref 

4,800 

148     Jan  13 

170     Sep  19 

116     May 

150     Oot 

3s  4    38% 

38%    38% 

38%    39% 

37%    38% 

37:4    38 

37%    38 

Mo.  Kansas  &  Texas. . . 

136,200 

24     May'22 

39  4Novl6 

14%  Feb 

36^8  Nov 

71        71 

71        71 

100%  1014 

}147     117 

71       714 
1004101% 
•146     149 

70       70% 

101%  102% 
146      147 

89       69  4 

1004102 
147      147  4 

68  4    69% 
100     101% 
•145      150 

Do    pref 

3,600 

58,100 

500 

56%May23 

94  4May22 

137     Jan  12 

73     Aug25 
110%Marl3 
158     Apr  26 

324  J'ue 

87     Feb 

101 4  Feb 

65  4  Deo 

99%  100 

Missouri  Pacific. 

U14Deo 

•140      149 

"vjash.  Chatt.  &  St.  Louis 
1~  at.of  Mex,  non-cum.pl 

147%  Deo 



•35  4    37 

36        36  4 

36%    37  4 

374    37% 

37%    37% 

1,500 

33%  May  8 

45      Jan  16 

34%  Feb 

45%  Nov 



19         19 

•19  4    20  4 

204    20  4 

20  4    20% 

•20       -J14 

Do  2d  prof 

1,100 

17%  J'ne20 

24  4  Jan  10 

15%  Feb 

25  %  Is  ov 

150  4  151% 

15041514 

150%151l4 

149'->-  loU% 

1494150  4 

14941504 

N.  Y.  Central  &  Hudson.. 

30,325 

136%  May22 

107%  Marl4 

112%  Mai 

145  4  Deo 

•53       64  "a 

54%    .-'5 

54       554 

54  4    55 '4 

544    54  4 

54       55% 

N.  Y.  Chic,  cfe  St  Louis. 

8,750 

42     Jan  20 

56  4  Sep  22 

25      May 

47      Deo 

•112      120 

•112      120 

81 '4     84% 
22(13     204  4 

•112      120 

84%    84% 
i 203 4 204  % 

•112      120 
•83        86 
203     520.-)% 

♦112     120 

-83       86 
202  4  202  4 

-112      120 

•83        86 

•202  4  203 

Do    lstpref 

300 
1,064 

114     J'ly  27 

74     May   4 

H94  May22 

122  4  Jan  30 

86%  Oct    2 

i 216  Sop  21 

101 4  May 
60    J'ne 

$1854  Slay 

115     Nov 

35 

Do    2d  pref 

78     Deo 

-.    _     2034 

N.  Y.  N.  Haven  cfe  Hartf 

199     Oct 

62%    52% 

53        55 

53%    o4% 

53%    54'(. 

53        53% 

52%    53% 

N.  Y.  Ontario  &  Western. 

26,500 

40%  Jan    5 

64      Mar30 

19%  Mai 

47%  Oct 

86       SO 

65  4    80% 

864    87 

86  4    36% 

36        86% 

86       87 

Norfolk  cfe  Western 

23,000 

76     MaylO 

88  4  Marll 

53  4  Mai 

80  4  Deo 

93        93 

•91        93 

92  4    92  4 

•90         93 

•92        93^ 

•92       94 

Do    adjustment  proi 

475 

91%  Feb  24 

96      Augll 

83     May 

95     Deo 

l9.'i„200 

199  4  202 
►103      104 

•100      105 

201%202 
►103      104 
•100      105 

201     202 
10241024 
♦100      105 

199  4  202 
-1014103 
•100     105 

199  4  200 

101      101 

'10O      105 

Northern   Pacific... 

13,362 

165     ADr24 

216  4Aug21 
109%  Oct  10 
108     Feb    6 

•103      104  4 

Oacillc  CoastCo... 

200    784  Jan  17 

51     Feb 
95     J'ly 

82  4  Deo 

•10(1      105 

■L   Do    lstpref 

100     Jan    3 

101     Sep 

•lu5      108 

•105      108 

-106      108 

•104     108 

•10a      106 

♦104      108 

Do    2d  pref 

85     Jan  12 

109     Oct    9 

614  Jan 

86%  Dec 

13!<",  140  4 

140%140% 

1404141% 

139%  140% 

139%  141 

140      141% 

Pennsylvania 

180,299 

1314Mny22 

148     Aug24 

1114  Mar 

140     Deo 

•39        42 

-39        42 

•39        42 

-39        42 

*39        42 

•39        42 

Peoria  cfe  Eastern. 

27     Jan  25 
77     Jan    6 

78%  J'ly  12 

48%  Apr    3 

106     Febl4 

87 4  Feb   6 

17     Mai 

74%J'ne 

■568     May 

32  4  Deo 

Pcre  Marquette... 

81 -'4  Jan  ! 

Do    pref 

79  4  Nov 

•79 

-7o       82 

•80 

80        804 

80        80 

* 82 

Pitteb.  Cln.  Chic,  cfe  St."  L. 

500 

70     Muy23 

87%  .Mar  13 

55     Apr 

80     Deo 

•loo     10s 

•103       108 
140%  143 

•103      106 
1114143  4 

106      106 
139%  142  4 

.106      108 
137%  139% 

♦106      108 
13641384 

Do    pref 

100 

105     Feb  17 
z79     Jan  13 

112     Marl3 
143%  Nov  8 

90     Apr 
38%  Mar 

107     Deo 

140%  141% 

IVlst  pref 

82%  Deo 

93%    93% 

1     93% 
.     99 

}92       92 
•98%    99 

93        93 
98%    99 

92        92 

97%    984 

92       92 

97  4    97  4 

2,550 
1,800 

90      May22 
84     Jan    5 

97     Sep  30 
101     Nov   2 

76     Mai 
55%  Feb 

92     Deo 

•fci4    99 

2d  pref 

85     Deo 

29%    29«f, 

-    29% 

29%    304 

28%    29% 

27%    28% 

26  4    28  4 

Rock  Island  Company 

112,445 

24%  May22 

37%  J  an  18 

19%  Mai 

37%  Nov 

72  4    72% 

73  4    73% 

72  4    734 

72       73  4 

69       72 

67%    69% 

Do    pref 

20,025 

67%  Nov24 

12     J'ue  2 

85     Jan    4 
224  Oct  26 

57%  Jan 
9     Mar 

86%  Nov 

Ot.  Joseph cfcGr'd Island. 
>-~  Do    lstpref 

18     Nov 

75       76 

•74       75 

604    604 
714   73% 

"aT" '31" 

70       71 

•71        ,  1 

100 

lou 

700 

46%May24 

20     J'ne  8 
70     Nov23 

63     Oct  23 

32  4  Oct  26 
81 4  Mar   6 

35      May 
16     Jan 

?0l     Mai 

tiO     Not 

Do     2d  pref... 

30      Nov 

>li      '  ■ 

St.  L,cfcS.Fr.,  1st  pref... 

79%  Deo 

643a    64  % 

64%    64% 

63  4    64% 

60  4    64  4 

57  4    614 

5s  4    60 

Do    2d  prof 

12,900 

57  4N..v23 

73  4  Mar   6 

39%  Jan 

72  4  Deo 

•180      190 

$l'Jo>«  190  4 

•180      190 

•180     190 

♦ 190 

- 190 

C.cfe  E.  I. com  stock  tr  ctfs 

110 

175     J  an  30 

194  4J'nel2 

150     Jan 

185     Deo 

22  4    22  4 

28 

23        23% 

22%    23 

22  4    22% 

22%    22% 

St.  Louis  Southwestern.. 

3,500 

20     May  22 

27  4  Jan  20 

94  J'ne 

29     Deo 

58        5* 

58  4 
69%    70% 

57        59 
60  4    70  4 

57       53 
89%    69% 

56%     58% 
68  4    70  4 

58%    53% 
68%    69% 

Do    pref 

2,300 
141,600 

55     Xuvll 
57%  May   4 

60%AprJ8 
72%Feb27 

25%J'ne 

414  Mai 

60%  Deo 

69 

Southern  Pacific  Co 

68%  Nov 

•119      120 

119%  119% 
35  4    30 

J 119%  120 
354    364 

120      120 
So  4     35% 

119%  119% 
35       85% 

Do   pref 

400 
71,300 

1  2  1  i„  Foil  1  5 

113      Sep 
184  Feb 

1194  Deo 

35-4    85% 

34%    35  4 

Southernv.tr.  cfs.  stmpeci 

28     Mayl9    38     Sep  22 

37  4  Deo 

•9s 4    99 4 

99        99 

99        9'J  4 

'.r.14    994 

9'.(4    99% 

99       99  4 

Do    pref.       do 

1,700 

95     Apr2?,l024Sep21 

77  4  Jan 

97  m  Deo 

•98        99 

•  Hi       99 

•98        99 

•93       99 

M.  tfc  O.  stock  tr.  ctfs 

97     Apr  18  1004  Augl4 
29%  Apr29l   41     Marl3 

90     Feb 

98      Deo 

•34        34% 

34  4    34% 

344    34% 

33%     34  •, 

333,,    33% 

33  4    33% 

Texas  cfe  Pacific... 

("i.iti'j 

20  4  J'ne 

38  4  Nov 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Ranks 

1TEW  TOKK 

Aetna 

America'  .. 
Amur  Excli. 

A.itor 

Battery  Park 

.b       ryl  

Batch's  cfc  Di 

Century' 

Chase  

Chatham 

Ch»-  ■■ 


Mid 

AIK    1 

1924 

j 

200 

535 

127  i 

750 

B25 

152% 

.  7  < 

- 



il-llllv. 

'..'hMnical 

Citizens'  Ctrl 

City  

COM  ct  Iron. 
Colonial'  ... 
Colombia  1  .. 
Comm< 

Ida  ted 
CrnKxchgi ' 
Dlaconnl'  ... 
Raal  River.. 
Fidelity  .... 
Fifth  Av.-«  .. 


-filfi 

Ask 

1  ISO 

ti.-.o 

2-0 

2-1 

245 

600 

100 

173 

370 

150 

160 

200 

,:7.'.o 

Jiank.i 

Fifth 



UthsireelV 

Fourth  

Gallatin 

Garfield 

German  Ami 
• 

Germai 

■.-ich  • 
oi»1   . 

Hanover. . .. 


Jiid 

A\lc    i 

7/.I 

200 

(2  j.; 

165 

Jl  . 



, 

Ranks 

I  iitcrboroU.. 

Irving   

Jeffersonl... 

Liberty   

Lincoln 

>l  1 1 1  n.it  t  in"  , 

itarket&FaJ 

■  n;cs'    . 
•  I  ■  «- 1 ■  <fc  Tra* 

'Ilfllo  .. 

ml  V.. 
KlllS*   . 


BUI 

Ask., 

145 

150 

223 

234 

182  4 

500 

1600 

1700 

310 

325 

262  4 

2  72  4 

290 

160 

170 

267 

'-•* 

170 

175 

170 

L80 

100 

itnnU* 
Metropolis 

Alt.  Morriat 
Mutual'  ... 
Naaaanl    . . 

New  Auistir 
Ni'iv  VorK  1 '" 
N  Y  N 

New  York.. 
r.nh  Wardl 
North  Amer. 
Nori  liern... 
1  irteni 
Pocttid  


I   Bid 

Ask 

175 

1 85 

215 

300 

200 

205 

1  10 



1300 

3  '.". 

115 

230 

■1" 

:,:. 

150 

Hunks 


Park 

People'all 

Phenix 

I'la/.all 

Prod  Exchli . 
UlverMit"'  . 
Seaboard  b  .. 

-..(•.unci  

}hoe  a  Leth. 

•  

,ith  Street .. 
..t,i    .'. 

..J.I    v. 


Bid  I  At* 


480 

„ 

290 

196     . 

570 



170 

180 

250 

280    -' 

.  j,m 

700 

•••■••' 

220 

. . . ..- 

r  ■-•'  •  ion  tbu 


x  Ex-rljrni  -     «  state 
ilil.      /1 


'■.in. 
Sold 


livid)  1 

■ 


price 


iry.u 
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[  V  OL.  LXJOX 


CiTOG&a— HIGHEST   AND    LOW  hH'V   .SALK   i'lllLht, 


Saturday 

Nov   18 


►121     123 

82%  8'-". 
*87  38% 
•57       58 

>115     117 


181% 

•96% 

87% 

•ji 

*8  1  % 

2 1  % 
40% 
,i.  ■ 

*8H 

*23 

*28% 

•58 

*240 

20% 

62% 

84  "a 

*24% 
»90 

89% 
100% 

*93 
•225 

11% 
7*8 

82 

28 

17% 
•39  % 

67 % 
114 

'5  4 
*26% 

•100% 

1408s 

120% 
285 
*100 
12% 
46% 
14U 
•189 
*133 
10(3 
4()34 
•103% 
125  % 
180 

*14% 

*55 

44 % 
103% 

43% 


183V 
96H 

87  '•. 
91% 
82  V 
2 1  »e 
4  1  ^ 
10  H 
42 
•J  1  '•. 
80 

00 


20»i 
62% 
j6 

26 '4 

04,1 
40% 

100'., 
83  '.1 
100 
280 

11% 

7% 

.28% 
17% 

41 

68% 

1L4 
5', 
27 
101  4 
150% 
126% 
240 


L2% 

40% 

141  Jf 
141 
130 
100% 
411* 

1041-2 

120% 
ISO 

16% 

63 

44% 
103  8, 

45% 


15%     15% 
179     179 
1434    15 
54  %    54a4 
45        451s 
*80       83 
123      133 
103  "a  107 
18a  >s  185  iv 
21%    21% 
80 14    80% 
50%    52 
40%    41% 
56        58 % 
•112 4 114 
15        15 
*S6        90 

611s    51% 
107J-jl07»4 
164  is  10?% 
96%    99 
47%    47% 
101  ia  102 
*13!a    15 
•52%   54 

49%    50% 
*98        98% 
*240     246 

691-2    59  V 
•  103%  100% 
26is    26% 
971-2    98 
*37        38 
*104      107 
81ia    85 
•112%  120 


102  1 03 1-2 
58  59% 
13  S2    13% 

"38%  "3*9% 
92%    92»e 
•115      123 


29% 
69 
50% 
*107  1-2 
77  ia 
87% 
102% 

30  % 

•108 

•19% 
•227 

92% 
*109 
*180 


293. 

69". 

61 
109 

78 

3,'% 
103 

38 
109  \ 

50% 
210 

92% 
172 
200 


Horn 

Nov   '.'(I 


121      124 
32  1-2    32  1-. 

*37%    . 
57%    58% 

116     Llti 


183     1 
}06% 

91 
"2*1" 

40% 

17 
•39 
•28 

29ia 

60 

2-10      . 

20% 

62  % 

85 
25 
<>.3% 
401, 
100% 

311-2 

*93% 

'225 
11 14 
7i4 
32  % 

827% 

-17 '-2 
3:11-2 
67  % 

113 


34  •■ 
HO' 
88 

91  % 

IS 

4  1 
25 
29 
60 


2  1  '., 

63 

85-% 

2.1 

88% 

■U  '. 
100% 

;;  ■ 
LOO 
280 

11 H 
1  '1 

82 '4 

27  h 

IS 

89Hi 

71  % 
114% 


21,1-2 

100!-2 

150% 
1261-2 
250 
*106 

12% 

451-2 
141 
139>, 
*134 
lOO^s 

41 
*103% 

130 
«180 

15  "4 
*53 

44% 
103% 

45 14 
*87% 

15% 
179^ 

14  ia 

64% 

44ia 
•80 
137 
105% 
186ia 

21 '4 

80% 

5314 

41% 

57 14 
'113 

15ia 
•86 

51% 
106 14 
167^ 

99% 

48 
101  ia 
*13% 
*52% 

50% 

98% 
$246 

58% 
104^ 

26 

97 
*37 
103 

85 
♦11  2  ia 


■>': 
28  H 
lOO'i 
153% 
130% 
250 


12'., 

461-2 
1 4  I  % 
1.19., 
136 
106% 

41% 
104% 
137% 
190 

15i. 

63 

45 
104 

4  0  ia 

9 1 

16% 
179 

15% 

65 

46% 

83 
144W 
109% 
186ia 

2i 

80% 

57 

44% 

58% 
113% 

i6ia 

90 

52% 
107 
168% 

101% 

491-2 

102 

14ia 

54 

51% 

98% 
245 

61 
106 

26% 

98  8 

3b 
100  Si 

88 12 
120 


102% 

58% 

13 '4 

80 

38% 

93 
*115 

86 

29% 

71 

6II4 
108% 
"70 

37% 
103 

371* 
4109% 

51 
■  227 

92% 
•170 
'190 


100% 

59% 

14 

80 

39% 

93% 
123 

86 

3u% 

73 

52 14 
108% 

78 

38 
103% 

VI    'f- 

109% 

52 
240 

92% 
1721-2 
'205 


Nov  21 


Wea/ne>  day 

Nov    22 


121     125 

32% 
37 'v 
5  7  % 
116%  i  L6% 

184*1 


90% 

87% 

9  1 
82  % 

■11  '4 
I  7  ':: 

42 
24% 

29% 

•5914 


i 
:<i 

42 '4 
18 

42 

29 
60 


Hi      255 
•■1',    21" 

62%     62' 
85%    86% 


•  10  '4 

100% 

31% 
-93% 
*225 

lt)ia 
7 

32 

28 

17% 

401-2 

68% 
I14ia 

*4 
♦24 
100% 
151% 
132 
1 280 
*106 

12% 

45  1-2 
141 
138% 
135 
100 

40% 
104 
140 
175 
*14% 
*55 

4434 
103% 

45 
"8714 

1514 
179 

14% 
*53 

4038 

82 
138 
108% 
186% 

21ia 
80% 
5734 
43 % 
5734 

113 
15  12 

*85 
51% 

106 

16634 

10034 

48% 
102 
*14 
64 
51% 
99 
*245 
59ia 
104% 
26% 
98% 
*37i-2 
*104 

861-2 
»111 


4034 
101 

32  H 

97 
230 

lls« 
T-. 

33% 

28% 

18:>< 

41 

71 
1201. 
5% 

27 
lol  H, 
166% 
136 
245 


1234 

46 
1411,. 
139 
136 
106% 

41'. 
104;'. 
148 
185 

15% 

03 

45ia 
104 

46% 

96 

15% 
179 

14% 

55 

471-2 

824 
145 

1101.2 

1871-2 

21% 

80 

60  ia 

45  % 

6734 
114 

16 

90 

54% 
107% 
168 
101% 

48  Hi 
102 

16 

54 

52% 

99% 
250 

60  Hi 
104  Hi 

27 

993i 

38 
106  H 

8. 1 
125 


103  % 

59'% 

I334 

80 

38% 

9314 
115 

86 

30 

70% 

5134 
109 

77 

37% 
103% 

36% 
J109% 

61 
227 

92  % 
169 
190 


106V 
59  Hi 
14% 
81% 
39% 
93  % 

123 
8'i 
3034 
73 
52% 

109% 
78 
38% 

103% 
37% 

109i 
52 

240 
93 

175 

210 


■121       1 24 
•31%    82  Hi 
87%    88 

57        67% 
116       116% 

183% 
96 

8,  % 


891 
21% 

!  I   Hi 
18 

in 

*24 

29% 
58% 


HI  '.. 
91 

2.'  '.. 

•I  I 

30% 
69% 


210      .... 

20  !•/     21  V 

02%    62 
85%    87V 


40 
lul 
3 1  "a 
98% 
*225 
10 'a 
7% 
32% 
-  28  % 

18J4 

43 

09 
117% 
5 'a 
♦24% 
101% 
164% 
132% 
230 
*100 

12% 

4534 
141% 
♦  139 
134 
106% 

40% 
103% 
143 
175 

16% 
*55 

44% 
103% 

45 
*87% 

15% 
179 

I334 

53 

46 
*81 
135 
107% 
188  L4 

21 
•79% 

59% 

4434 
$58 
113 

15% 

8814 

53% 
107% 
16634 
100 

48 
101% 

14% 


40  V 
101 
32H> 
93% 

230 

11% 
8 

36% 

29 

19% 

43 

71 14 
118 
5% 

26% 
101% 
157  % 
I3534 
245 


12% 

46  H 
114% 
141 
187 
106 '8 

41% 
IO334 
155 
185 

16% 

6i 

45% 
104% 

45  \ 

96 

15% 
180 

14% 

53% 

47 

82 
135 
109% 
189% 

21% 

80% 

60->4 

46% 

68 
114 

18 

90 

5534 
10H 
168 
101 

49% 
102 

14% 


51        51% 
99        99  % 

245     250 
58%    60 14 

101%  104% 
27        29 
99      101% 

"37%    38 

104     107 
85%    87% 
*111      120 


103% 

58% 
*13% 
•79 

38% 

93 
115 

86 

29»4 

71 

51% 
109 
•75 

37% 
108% 

36% 
109 

50 
*227 

9234 
175 
*190 


104'U 

69  V 

14 

81 

38% 

93 
123 

86 

29  V 

71 

52% 
109% 

78 

3SV 
103  34 

37% 
110 

51% 
240 

93 
175 
210 


1  luirsday 

Nov  '.'.; 


'121       121 

32% 

38 
67       57  <4 

115 '2  1  10 

133% 


97 

90% 

•  1  /  '2 
-to 
-  25 
20 
-59 

•240 
20 

02 

S0:,8 

*23 


89% 
100% 

31% 
*90 
225% 

10% 

8% 
35% 
2<% 
18% 
40% 

69  L4 

117% 
5% 
♦23 
101% 
150% 
131% 
•230 
•106 

12% 

45% 

142 

'139 

♦135 

106 

40 
104% 
148 
*175 

16 
456 

44% 
103% 

44% 
*87L4 

15% 
179 

14% 

53% 

46 

81 
*130 
107% 
189 

21% 

80 

56 

45% 

57 
113 

17 


8  I  ■-. 
H4 

2  I  -V 

18 
42 
26 
29  1. 

59% 

255 

20% 

62 

87% 

25 

931-2 

40% 
100'. 

32 

94 
229% 

II  v 
8% 

36 

28 

18% 

41 

71% 

U7>4 

5% 
26 
101 H 
15i% 
138 
240 


12% 

46 
144% 
140 
137 
106% 

40% 
104'. 
153 
185 

16% 

66 

45% 
104  '4 

45^ 

96 

15% 
179% 

15% 

55 

46% 

81 
140 
109 
189 

23% 

85% 

59% 

46  V 

57% 
114 

17% 


52%  53 
108%  103 
105%166 
100     103 

47%  48 
10034  101 

14  14 
•53        58 

50%    5 
§99        99 
245      245 

58%    5;1 

10334 10 

27%    ' 

99 

38 
103     1 

8234 
♦112      1 


1'- 


_4 
2834 


lOli 
38 

107 
86% 


0 


10034105% 
57%  57% 
13%    14 


3838    38% 
•92%    93% 
*115     123 

"*29%  "29% 

70       70% 
52%    55% 

110     112% 
78       81 
37%    88% 

103%  104 
37        37 

109%  110 
49%    50 


9234    023 
♦170     175 
*  190     200 


,'  1  Ida  ,1 

Nov    'd± 


•120 
82% 
37% 

•56% 

115 

135% 

.      ; 
ill 
88  % 

20% 

4  1% 
•17 
•  10 
824 
•29 

58% 

•2  10 
20 
6  1  % 

80  % 

-21 
*90 

39 

100% 

32 

"90 

4225% 

10% 
8 

35 

27% 

18 
"39% 

(JS'a 
117 

*5 

26 
xlOO% 
149 
1 30  % 
230 
106 
*12% 

45% 
141% 
139 
133 
106 

39% 
104% 
148 
*170 


123 
82% 

.;, 

57% 
11 

98 

88 'a 
81 
. 
21  H 
4*i  H? 
18 
42 
24 
30 
68  % 

255 
•20«| 
62H 
87% 
25'. 
93% 
39% 

loo% 
32% 
93% 

225  Hi 
ll 

8% 
3534 
28 14 
18 
41 
69% 

117% 

5% 

2l 

100% 

u'o   fl 

132% 

245 


12 

46% 
142  % 
140 
136 
106  H) 

40% 
104% 
151 
195 


-53 

45% 
104 

44% 
*S7% 

15% 
179 

15 

54% 

46 


55  H2 

46% 
104% 

45% 

96 

15% 
17934 

153ft 

54% 
46% 


130-4 
107 
188% 
22% 

84% 
56% 
45% 
57% 

114 

"17 
89% 
5134 
rl07% 

165% 

100% 
48 

10034 

•13% 

♦53 
50% 
99 

248 
58 

104 
27 
99% 
38% 

104% 
84 

113 


136 
109 
190% 

23% 

86 

57 

47% 

57% 
114 

18 

89% 

55% 
107% 
166% 
103 

50% 
101% 

15 

58 

60% 

99 
252 

69 
104% 

28% 
100 

38 14 
104% 

87 
120 


st«)c:v.s 

NEW   YOliK   STOCK 

KXCHAN'OE 


103% 
57% 
13% 
80% 
38 
*U2% 
118% 

"29" 
69 
53% 

110% 

79 

3734 
104% 

36% 
110 


4227 
92% 
174 
+  190 


107 
58% 
14% 
81% 
38% 
9334 

118% 

"29" 
69% 
54% 

111 
79% 
38% 

105% 
37% 

110 
50% 

240 
9234 

175 

200 


I'lnrd  Avenue  (X.  ST.)--- 
oi.  do  Railways* Litfhi 
Tol.  si.  L.  &  VV.  v.  ;. 

ho    pre*,  voi.  tr.  ctfH. 

Twin  Oity  Rapid  Tranall . 

Uo    prej 

anion  PadflO 
Ijd     ]iref 

Unil ■liyslnv'tot  SanKnui 

Do    nref 

United  KysofStLou.prei 

W;il'i«*h • 
lio    pref 

Wheeling  A  Lake  Krie... 

iJo    1st  pref 

Do    2d  pref 

Wisconsin  Central 

Uo    pref 

IndiiMti'inl  >V    Uiacell 

Adams  Express 
UiH-Chalmers 

lio      pre.l , 

AmalgamatedCopper 

Amer  Asricult  Chemical. 

Do      pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

Do    pref 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  <fc  Kellu' 

Do    pref 

American  Snufl 

Do    pref 

American  Steel  Foundr's. 

Do    pref , 

American  Sugar  Refining 

Do    pref '. 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas... 
runsw.  Dock&  C.Imp' 

Butterick  Co 

/  central  Leather 

V;  Do     pref 

Colorado  Fuel  cfc  Iron... 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp 
bUectnc  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref , 

General  Electric 

International  Paper.. 
Do    pref t 

International  Power 

Knickerbocker  Ice(  Chic) 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamxi'g 

Do     pre! 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring.. 
Do    pref 

Republic  Iron  &  Steel . . 

Do    pref 

Rubber  Goods  Mlg 

Do    pref 

Sloss-ShelUeld  St.  &  Iron 
-    Do    pref 

Standard  Hope  &  Twine.. 
Tenn.  Coal,  Iron  <fe  Kit... 
Texas  Pacific  Land  Trust 

Union  Bag  <fe  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

Unated  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  60  Kefin'g 

Do      pref 

United  States  Rubber 

Do     1st  pref 

Do      2d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fc  C 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl<&Mlgassen 
Do    lstnref 


the 

Week 

S  ha  re  a 


000 
1,400 
1.801 
1,700 

91 1)360 

1,56.' 

8.81:". 

1.700 

0,800 
14,500 

1,400 
100 
179 

1,900 
400 


13,950 

3,50' 

561,050 

400 

100 

23,801 

2,487 

3,250 

100 

225 

7,45(i 

7,800 

l4,3oo 

3,380 

3,650 

!'0O 

206,700 

7,898 

300 

300 

10,350 

361,656 

123,150 

360 

i",300 

4,550 

54,270 

1,100 

l6",937 

16,050 

1,125 

146.130 

100 

2,700 

50 

26,064 

8,200 

27,500 


720 

2,785 

10,340 

1,950 

19,100 

500 

4,800 

56,750 

14,710 

23,600 

22.873 

11,800 

24,900 

6.625 

200 

11,300 

1,525 

176,209 

1,800 

10,320 

80,800 

21,400 

7,250 

300 

100 

18,120 

1,850 

1 ,008 

29,400 

1,800 

92,410 

52,145 

400 

10i',275 


184,451 

4,700 

3,150 

l,25u 

8,400 

980 

100 

300 

3,700 

7,500 

27,500 

4,000 

4,000 

36  -,545 

218,6/8 

17,025 

1,785 

5,944 

£206 
500 


Range  lor  Yi-ar  I'./O.'j     ' 
'ju  basis  01 100-shara  lolf 


Uange  ror  iTevious 
Year(iyu4j 


Lowest 


[22    Nov!:; 

22% Jan  13 

34%  May 22 

51%  Jan  2  5 

105     Jan    6 

i  15334  May  17 

113     Jan     6 

95  %  Nov   1 

21  %  Jan     t 

64%  Jan  16 

80     J'ly   7 

17%  May 23 

37     Mt»y23 

May  1 

May  4 
Mey  4 
A  pr  29 
Jan  If 


Highest 


Lowest 


15 
36 
20 
20 
45 


134%  ITeOlO    115      Mar 

37%  Apr  12.     17%J'ne 

43J4  2\pr    6      21  %  May 

65      Apr  12  1    82      Feb. 

122%  Apr    4      87%  Feb 

ion     J'ni-20   158     Aug 

138%  Aug24     71     Ma: 

■A    Z.VJ%  Feb 

89%NoTia        9     I'tO 

'  92     oet    2  ;  42%Api 

R4%Xot24     ... 

24%  Sep  1  -  15  Slav 
48  Feb 23  ;  82%  Feb 
19%Marl3  14%  J'ly 
48  Feb  1  37  J'lv 
28%  Maria  21%J'm- 
33%Ang21     16     J'ui 


4236  Jan  8 
18     May   4 

46%  May  4 
70  Jan  25 
20  Jan  21 
89%  Feb  8 
31     May2-. 

r91%Jan  26 
27%  J'ly  19 
89%  J'ly  11 

420tt%  J  an  4 
4 '4  Angll 
6  J'ne  7 
29%  Oct  2  0 
2434  J'ly  12 
15%  Jan  17 
36  Jan  19 
33     Jan  20 

10334  Jan 

4     Sep    2 

20     J'ne  9 

97% Sep    t 

7934  Jan    9 

111%  Jan  13 

163     May31 

99     Jan    7 

6%  J'ly  27 

35%  J'ne  14 

130     May22 

133      MaylO 

130%May21 
91%  J  an  25 
20%  Jan  20 
93    Jan   6 

100%  May 2  2 

180  Nov  10 
10%  Jan  13 
56  J'lyl- 
40     Sep  1 1 

102%  Nov  13 
38  May22 
80  Augl'i 
1134  May 21 

175     Novi3 

834  J'ne  8 

40     Aug  9 

.r34%  Jan  25 

76  May23 
60  J  an  11 
75     Jan    5 

169  May  20 
18%J'nel6 
76%  Feb  6 
48  Oct  1 8 
Jan  10 
AnglO 
Aug  19 
Aug  12 
Augl2 
24%  Jan  24 
97% Jan  7 
140  May22 
95%  Nov  9 
33  May22 
97%Mayl5 
12%.l'lyl9 
45%  J'ly  26 
33%  Jan  31 
87  Feb  16 
May  31 
May2  2 
Jan  25 
Jan  23 
Jan  10 
Marll 
Jan  25 
Jan  25 
Jan  13 
34  Jan  28 
68  Jan  25 
37%  Jan  31 
8%  J'ne  6 
68  Ian  10 
19%Jau  3 
79%  Jan  3 
1  IS  %Nov24 

77  Jan  1 
18  Feb28 
35  Jan  13 
33a4  Jan  3 
98% Jan  6 
75  NovlO 
24%Muy22 
9034May22 
28%  ;8ep  11 

103%  May  1 
J'ne  6 
Jan  3 
Jan  17 
May20 
Feb  23 


10 

52 

UO 

11 

80 


230 
30 
93 
15 
67 
24 
94 
60 

100 


36 
233 

92 
152 
190 


01%Octl'.      37     J'Ufc    49%Nov 


4250  Feb  7  J220  Feb 
21%Oct2l  0  Mai 
68  Feb  17  39%  Mar 
89%  April  I  43%  Feb 
29%Aprl5  I  13  Mai 
95  Augl'J  I  72%  Jan 
43%Aprl4     14%Jiy 

104%  Apr   6  J  67     Jan 


38  Apr  3 
97  . 
246  Feb27 
14  Jan  4 
U%Janl4 
55%  Mar  17 
29 '4  Aug  1 7 
2234Apri7!  7  J'ilf 
48%Aprl7)  22%J'ut 
73  -2  Nov   2      10  H,  Jan 


24%  J'ne 

,  J'ne 

180     J'ut 

5     Au^ 

2%  Jan 

11%  Jan 


75%  Jan 
2%  J'ne 
10     J'ne 


L22%  Apr  15 

8a4  Jan  14 

28%. Mar  7 

102     Nov  17 

157%Nov_'J 

136      N©v21 

250     Nov20,  UO     Jan 

107     Nov   >     85     Jan 

18%Mui-20        3%J'ut- 

67%2Vpr   4     26     J'ly 

1493,  Mar  2   122%  Mai 

141     Angll]l23     Jan 

118%  Jan    6  121      Feb 

107%  Nov   0     85% Nov 


46     Feb 
8834  Jan 


48%  Oct  25 
L08%Marl6| 

15  j  Nov.' 2 
c215  Feb  14 
16%  Apr  18 
60%  J  an  18 
47%  Oct  23 
105u4  Augl5 
59     Mar24 

105  Mar2l 
18%  J  an  30 

214     Mar  3 

22%  F"eb   7 

79     Jan  10 

47%  Apr    0| 

89%  Feb 27 

145      Nov2l| 

110%Nov21| 

192     Mariol 

25%  Marll 

86     Nov24 

100      F'eb2J 

47%Nov24 

6638  Apr   3 

12034  Marl5 

31%Apr   5 

91     Apr  19 

56J4  Nov22 

111%  Feb 20 

163%Nov2d 

107     Apr  17 

60%  Oct  25 

115%  Apr   3 

21     Maylo 

80%  May  15 

53%  Oct  23 

101%  Oct  25 

25S      Augll 

6236Xovlo 

106  Nov20 
29      A'ov22 

101%  N0T22 

39      Sep  30 

109%  Apr    1 

118%  Feb 21 

130  Feb 2 3 
3     Jan    8 

107  NovJl 
00  Novl7 
L5%Oct  13 
82 -2  Oct  11 
41  Oct  9 
9734  Aprl7 

131  F'eb  t 
98%  Mario 
40%  Apr  18 
73%  Augl7 
58%  Sep  18 

118 -2  Apr  7 
81  Nov23 
39%  Oct  28 

105%  Oct  4 
39     Jan    3 

110  Feb20 
52%  Feb  24 

260  Feb21 
95%J'nei9 

184     Apr    6 

197      April 


10  Jan 
09  Jan 
61  Feb 
185  Mar 
5  J'ly 
47%  Feb 


11  in  he  st 


131.     <*ot 

27  % 

38     ,\m- 

57%  Nov 
Ocl 
{165  Nov 
117     -Nov 

93     Dec 

H'J     Dec 


25     Nov 

48% 

22  3,  Nov 

J:;u 

32      Nov 

25      Nov 


250  Oct 
213, 

71  Nov 
82%  Dec 
24%  De« 
87  Dec 
35%  Dec 
94%  Di-c 
37%  Dec 
97      Nov 

219  Nov 
14  Dec 
11%  Dec 
43%  Deo 


20%  Nov 
42  -2  Nov 
36%  Nov 
105  Not 
9  Deo 
29     Dec 


25  %  Mai 
63     Apr 

8    J'n 

185     Feb 

9%  May 

05     Mai 

19%  J'ne 

82     Nov 

43  %  Nov 

7 1     Nov 

clol     J'ne 

10%  May 

64%  Feb 

26  Mai 
8     Sep 

36  Jan 
100%  Jan 
14  Sep 
75  J'ly 
14%  Feb 
80  %  Jan 
120  Feb 
80  Mai 
24  Feb 
92%  Mai 


24  %  Ma\ 
67     May 

209  Mai 
16  May 
7l34  Mar 

6  May 
37  May 
1434  Apr 
7434  Jan 
31%  Jan 
77  Jan 
34  Mai 
31%  .\1:.\ 

25  Mao 
3  %  A  u  g 

45     Fell 

6%Ma\ 

40     Mai 

100     Fell 

43     Jiy 


36%  Nov 

10%  Feb 
41     Jan 

"8%  May 

51%  May 
2234  J'ne 
97%  2i.p1 
18%  sep 

2200  J  ne 
85     May 

153     Maj 


82  %  Dec 

115     Oct 

170     Nov 

99%  Nov 

15%  Dec 

57%  Dec 

153     Nov 

141     Nov 

149%  Nov 

90     Deo 

2.1     Nov 

94%  Dec 

120%  Nov 

229%  Oct 

12%  Dec 

62a4  Dec 


58%  Nov 
95  Dec 
19%  Dec 

220  Oct 
26%  Nov 
82%  Nov 
40%  Dec 
83%  Nov 
68  Dec 
90     Nov 

194%  Nov 
25%  Des 
79%  Dec 
72  '-2  Dec 
12  -2  OCt 
69%  Nov 

117  Nov 
23%  Nov 

J  87  Dec 
26%  Oct 
98%  Dec 

164      Nov 

1 07  Nov 
55     Nov 

112%  Dec 


44%  Oct 
92     Dec 

244  Nov 
35  Nov 
94  Dee 
18%  Nov 
73%  Nov 
29  %  Dec 
98  Dec 
05%  Nov 

105  Dec 
5  Nov 
77%. Nov 
39%  Nov 
1 3  %  Nov 
70  %  Nov 
20%  Dec 
si  %  Dec 

J 128  Nov 
84%Nov 


40  %  Dec 

34  %  Deo 

100     Dec 

33%  Dec 
95%  Deo 
14%  Deo 

116  Nov 
44     Nov 

20O  Aug 
94%  Deo 

185     Deo 


180     A  uu' 198%  Nov 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Hunks 

Union  Exchl 

Uniled 

"U  S  Excha'el 
Wasli.il'lits| 
West  sirteli.. 
Yorkvilleli  . 

BKOOKLYN 

Borough^... 
Broad  way!. 
Brooklynli  . 
First 


Bid 

Ask 

225 

230 

85 

90 

125 

150 

225 

...... 

575 

400 

130 

300 

150 

t38ll 



Banks 

BROOKLYN 

Home  Bank^ 
Alauutaclrs' . 
Mechamcsli  . 

Nassau 

Nat  City 

North  Sidel,. 

People's", 

Prospect  Pk! 
Itidgewoodli  - 
17th  Wardli. 

Unionll 

Wallabout'   . 


Hid 

Ask 

140 

365 

285 

125 

435 

300 

310 

330 

300 

140 

140 

150 

160 

195 

180 

Trust  Cos. 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Central  Tr'st 

Colonial 

Coniuionw'th 

Empire 

Equitable  Tr 
Farm  1,0  &  Ti 


Bid 

Ask 

500 

530 

217 

219 

165 

175 

22 10 

2250 

395 

405 

95 

290 

490 

510 

1  150 

14S0 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Metropolitan 
Morton  Trust 
Mul.Allianci' 


Bid 

Ask 

575 

625 

635 

215 

225 

990 

325 

... 

60(> 

475 

500 

950 

615 

875 

200 

210 

Trust  Co's 

N  Y  Life&Tr 
New  York  Tr 
.Real  Est.  Tr't 
StamlardTr't 
TitleGuifcTr 
Tr  Co  of  Am. 
O  mon  Trust 
USMtg&Tr 
Unit  States 
Van  N'denTr 
Washington 
Windsor 


Bid 

Ask 

1075 

1100 

720 

725 

325 

... 

420 

440 

635 

650 

+72!  % 

1U0 

1440 

510 

1400 

1420 

305 

80S 

410 

'_'  .  j 

-7.. 

435 
150 

365' 


Trnst  Co's     Bid     Ask 

BROOKLYN 

Brooklyn  Tr  420 

Citizens' 140 

Flalbush 200 

Franklin 355 

Hamilton 835 

Home lfcO 

Jenkins ISO 

Kings  Co 470 

L  Is)  LdsTr.  :;i'8'-. 

Nassau 205 

People's 340  H 

Williamsb'sr.   23ii      240 


*  Bid  and  asked  prices;  no  sales  011  this  day.      i  Less  than  loo  abates, 
t  teale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividend. 


t  Ex-nglits.      t/ -now  stock.      0  Kx-rtividend  and  rights. 

i  Trust  Co.  certincates.    li  Banks  marked  with  a  paragraph  (,'(i)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


n < rr\  im; 

KOUH    l'A«;i-> 

BONDS                    ta« 

JTiCf              ll      V.t 

•3 

=  - 

A'<ni«e 

BUNDS 

~? 

J'rtre 

II,.  . 

/.'.lIK/rt 

N.  Y.  stock  EXCHANGE  |«il 

Jritiav 

K  an 

Hit 

.N.  V.  STOCK  EXCHANGE 

«J  u 

/•>■,,,„  ,j 

Nov  '.'/ 

Hanye  it 

.m  n 

.<   BlKDCTG  Nov  24 

■"■n  -». 

Nov 

- 

<  A 

Jtiiuuini  1 

W'l   !    Is     i.MMVI    .NOV    2  1 

>  •*. 

.v.i 

January  X 

/•'HI           At* 

Loic        Jltij  ■ 

No 

Low    Jtiuii 

Ma         Ask 

1,010          lliuli 

• 

l'.  s.  Ooternment 

'cut  oT  N  J   L'Cii'l  gold  5s.  19S7 

J-J 

1 

i:;i     .\ 

red.ctl93< 

.•>..! 

'    8V104 

|08>9OOt  '«' 

... 

104  \ 

Begutered >i  1987 

Q-J 

1 

111 

I  3  2aoonaal  coupon diosi 

a.j 

.  104 

r'ne'Oi 



Am  DookA  imp  gu  5s..  1921 

J  -J 

1.18% 

k.ug'05 

112      115 

9  registered 

U'l     1041( 

.... 

103 

l,e  a  Uud  it  gen  gug  5a  1920 

J-J 

106      





II  1     104  . 

XoVO- 



106 

Leli  A  Wiiks  B  Coal  5s..  L91S 

M-N 

101  4 

klar'Ol 

in.; 



•  ii.'-n-. 



Con  cxi  guar  1  4s ./loio 

Q.N 

1 

. 

101  -,  .1  ;; 

1    3  8a  oou  small  bonds.. fcl91s 

y-Jj 

103     

10-14  Or  1  '05 



104  '■•  101  "j 

N  v  a  LongBrgeng4a  loll 

M-S 

1014 



.... 



I    -  Is  registered M'.HC 

ij-J 

u>;> '.i  it".; 

Hi.'.' i      10."'1, 

1 

in  l      105V 

cent  Paclno    See  So  Paclrlc  ( !o 

-  coupon /(  r.m; 

U  s  Is  registered 15)2" 

3-j 

,  106 

10    ::-. 

4 

104 

1  lias  a  Sav  See  -\u  Coast  Uni 

W-F 

::;■:■,  l:;..'. 

Nov'05 

.... 

13'J4  l'!3'. 

Chcs  A  Ohio  g  6s  ser  A../1 1908 

A-O 

101<, 

lOl'i  1 



-  coupon 192." 

Philippine  islands  48.1914-84 

V-F 

.  \.:.<; 

134  H 

Gold  6a nl911 

A-O 

1088«  

Sep  0. 

S'-F 

109  *a  llOlj 

I  OS  4  Oct  '06 



no 

1st  consul  g  58 

M-N 

118'4 

1 1  s  >4     us', 

U 

117'., 

Keglatered 1939 

IWI-N 



117  4  Nov'05 

.... 

ion-inn  Koveranmil 

General  gold  4%a 1992 

(VI- s 

107%  Sali 

iV7'4      lo,  •, 

in 

106  '1 

Japanese  Govt  Baeterl't 

A-0 

98  >  Sale 

99 

PI  4  10 <4 

Begistered 1002 

.VI- s 



107%  Nov'05 

— 

. 

2d  series  6s  1911 

A.C 

sale 

;»-  '■•      981e 

90S-  102 

Craig  Valley  1st  g  5s....  19  10 
R  a  A  Div  1st  con  g 4a. .1989 

.1  J 

1 124 

1  13     Max"!  ■■ 

— 

1  13     i  L3 

i                t  ctfs  full  in!.  L926 

F  A 

■.  l  's  Sale 

0-J3, 

86        93 1, 

J-J 

io:;;o 

1034     1034 

1 

2d  series  4  >-s  ctis  rail  paid 

J     J 

93     Sale 

92%       93S. 

I'J-V 

SS%    93  V 

2d  consol  g  4a 1989 

J-J 

96     I02 

P8    J'ly '06 

.... 

97        '.'-  4 

Repabol  Cubs  5s  exten  debt.. 

U-ft 

too 

103         105  4 

1 1 

1031.1  ;,  -.    . 

Warm  Spi  vaJ  )  si  g  68..  L943 

.VI- s 

111% 

1  13'.,  I'VbY.', 

.... 

118% 

1     S 

100     lorn., 

100         lima. 

1 

1.94  U'l  V 

Greenbrier  By  1st  gag  is  '10 

M-N 

904 

LOO     Sep  '06 

100      .1  U 

a  48  Of  1904 19!  ■ 

l-D 

iSale 

'.'  i  4       9 1  v 

LOt 

96 

A  All  Itli  rcl  a  88...  1949 

A-O 

S2',  Sale 

82%       8     1 

6 

82% 

1  •' 

'ian    p 

• 

t  ■. . . 

'.;  £, 

A'oiiu'av  1st  lien  34s...  I960 

J  -J 

80%  Sale 

80%       si'i 

44 

79% 

State  Securities 

Begistered 1950 

J-J 

60      

Ml '.i  Mas'O., 



SO'.,      -D'4 

\  -1  :•)  ."• 1901 

J  -J 

. . . 

l.)14J.inv; 

I0141014 

ago  Burlington  &  Quln— 

bs  Baa 

. 



I09>4  Oct  '01 

.... 

Denver  Div  4s 1922 

F-A 

101% 102 

102         102 

1 

loo'i,  108 

98  C   18 " 

J 

...... .. 

•  tai'M-. 

Illinois  Div  34a 1949 

J-J 

9534  sale 

95  4       95% 

0 

95  4 

Currency  tin  ding  4s 

Dist  o!  Columbia  3*65s 102  I 

J-J 



ill     Mar'02 

— 

Begistered 1943 

J-J 



:iO'«Fob'05 

— 

96's    U6% 

i-'-A 

119  >« 

L198!  06t  '04 

J-J 

1067s 

L05%  Aug  U  1 

— 



nana  n<".\-  consol  4s..  19]  I 

J-J 



105  4  1 

Iowa  Dlvsluk  fund 58..  19 19 

A-O 

108% 

1 10%  Jan  '05 

.... 

!  L0%  ID'% 

North  Carolina  consul  48.1911 

J-J 



im-ji.  Oct  '('. 



1023.t  liu ■', 

Sin  tang  fund  4a 1919 

A-O 

101%    

ioi%Nov'oa 

.... 

101-V 

inn 

ft-0 



i;sii4.riv'0! 



Nebraska  Extension  4s. 1927 

WI-.N 

104  4  100 

105 '4      lo.-c, 

b 

108% 

irolina4%a20^0 

J  .1 



120     Mar'OI 



Begistered 1927 

.VI  -N 

IO334 

106 '4  J'ne'o.', 

.... 

:i'04 

jvim  new  settlement  3s. .1913 

j  J 

98     

U8<4O0l  '05 

... 

05        97 

S 011  t'h western  Div 4s 1921 

M-S 

99  4 

100     Apt  '05 



100     100 

Mini  11 

J.J 

J-J 



95 "a  l>'  e'04 
3634  J'nc'i'."' 

— 

'9*6%  *y7% 

Joint  bonds  b'ee  Great  North 
Debenture  5s 1913 

iVI-K 

105% IOC 4 

107%  Sep  '05 

Virginia  rond  rtebi  2-3b...1991 

106     108  4 

to  deferred  Brown  Bros  ctfs. 

.... 

19 'B  sale 

17%      i»H 

_..s 

10        19 'f. 

Han  &  St  J  03  consol  6s..  191 1 

.VI-  S 

111      

114     Aug'05 

.... 

111%    IW'g 

ChioA  B  111  1st  s  1  cur  6s.  1907 

J-D 

106%107 

106^     106't- 

4 

104%  L07% 

Kailrond 

1st  cousol  g  6a 1984 

A-O 

135 14  135  4 

135%  Nov'05 

133  4  138% 

»  labaina  Cent     b«  >u  Ky 
xllaba  Midi  bee  At  Coast Line 
Albany  Jb  Suaq    Sec  Del db  Hud 
lieny  Valley  SMPenn  ui; 

General  consol  1st  5s 1937 

M-N 

US'*  118% 

12134Oct  '05 

.... 

L1S4  122 

Clncifc  IndC  By  1st  5s.  1930 

M-N 

119%Mar'06 

119  4  119  4 

J-J 

120      

\.;o        120 

1 

U8's  1-1% 

Chicago  &  Erie    See  Erie 

Aile-j- A:  West     See  Bull  B  <fi  . 

Ohic  in  ife  Louiav  ref  6s. ..1947 

J-J 

13514  137 

13534     135% 

11 

134     137 

An u  Arbor  1st  g  4s 111995 

l^-J 

99    Sale 

98  4       99 

22 

96inl0l 

Refunding  goldSs 1947 

J-J 

114      

115  4  Nov'05 

.... 

112     II513 

Atch  Toncka  <fc  Santa  l'c- 

Louisr  N  A  <feOh  1st  Os.  1910 

J-J 

110^ 

110%  Nov'05 



109  411134 

Geu  k  4s 1995 

A-O 

102%  Sale 

102%     102'. 

bb 

10134l06 

•  hu  ago  Milwaukee  &  St  P— 

-istered 1995 

A-O 

•10J     

1014  Oct  'o; 

. .   . 

100410  1', 

J-J 

11042111 

110  4  Oct '05 

.... 

109%  11D% 

v  H  Is 1955 

J-D 

103 '8  Sale 

I1r.--.i4     104 

15., 

100     1064i 

General  g  4s  series  A..cl9s9 

J-J 

m^iia 

112         112 

1 

110%  113% 

Adjustment  g  4s M99; 

Registered A199S 

-\'o\ 

95 

931-       93  V 

1 

93  4    99 '4 
934i    97% 

n 

*109      

109  4  J'nc'04 

Xo\ 

95     Sep  '05 

Generalg  34s series  B.el989 

97     Sale 

97           97 

10 

967r    99 

Stamped hi  995 

M-JS 

934 

94           :U4 

33 

94       98 

Chic  &  ESuDivg5a 1921 

Chic&  MoKiv  Div  5s... 1926 

j-j 

11434 

115%  Oct  '05 



115'4  116% 

Debentures  4s  Series  K.  19n7 

FA 

a 

99%  Ma)  '05 

.... 

99%    995„ 

j-j 

118% 

llS-'aOct  '05 

.... 

I  is '4  120 

FA 

98", 

99%Nov'04 



Chic&  PacDivOs 1910 

j-j 

109  4  110  '4 

110  4  Nov'05 

109%  111% 

Series  Q 190! 

F-A 

FA 

9734 
97!4 

99%J'ne*05 

99  4  Jan  '05 



99%    99% 

99  4    994 

Chic&  P  Wlst.g5s         1921 
Dak  &  Gt  So  g  5s 1916 

j-j 
jj 

115%116 

11038 

115  4  Nov'05 
112     Mar'05 



U434  117  4 

Series  H 1910 

112     112% 

:  ;es  1 1911 

Series  k 1913 

FA 

9CJ4 

9S>-i  Nov*04 

Ear  &  Sou  aseu  g  6s         1924 
Hast  <fe  D  Div  1st  7s 1910 

,1.1 

129 

1374J'ly'99 

FA 

'.'i      

'.•7      Oct  '04 

. .   . 

j-j 

113% 

11334  Oct '05 

.... 

113%  117 

East  Okla  Div  1st  g  4s..  1928 
Atl  Knox  A  N     See  L  A-  N 

iVI  S 

90Vj    98 

ioi4J'iy'05 

98%  1014 

lst5a                               1910 

j-.i 

105% 

106     Aug'04 

I  &  D  Exten  1st  7s 1908 

J-J 

181 

185     Api  '05 

.... 

183%  186 

Atlantic  Coast  1st  g4s./llf>52 

il-S 

102     Sale 

101%     1024 

1 19 

10034  10H34 

LaCrosse&  D  1st  5s.. ..1919 

J-J 

116%.. 

115%May'05 



115     115% 

diaries  <fc  Sav  1st  g  7s. .1936 

J-J 

144  Vj 

. ......  .... 



Mineral  Point  Div  5s 1910 

J-J 

Kid's 

106 r'8  Apr'05 



106%106% 

Sav  F  <fc  W  1st  gold  6s..  1934 

At) 

1S2«8 

131%  Sep  '05 



131%  13178 

So  Minn  Div  1st  6s 1910 

J-J 

109      110 

10934     iu9% 

2 

1  OS  4  i 1 1 4 

1st  gold  os 1934 

Ala  Mid  1st  gu  gold  5s 192s 

A-U 

1173s 

112%.7an'04 

Southwest  Div  1st  6s 1909 

J-J 

107% 

108%  J'ly  '05 

.... 

lOS'sllO 

81- N 

1144 

114=8  Nov'05 



114%114°8 

Wis  &  Minn  Div  g  5s.. ..1921 

J-J 

115'sllO 

115%      115% 

1 

116%  116% 

BruusA;  \V  lstgu  g4s  193fc 

J-J 

1003,j 

100 '4  Nov'05 



10U'.il00L4 

Mil  &  No  1st  M  D  6a.  ...1910 

J-D 

1103.J  .. 

110     Oct '05 

.... 

110     112% 

SU  Sp  Oca  <fc  Q  gu  g  4s  191b 
Atlantic  <fc  Dauv  See  South  B) 

J-J 

99^ 

9734  Oct  '04 

1st  consol  6s...           .  1913 

J-D 

y-F 

115% 

126     1284 

116%  Oct '05 
12734  Oct  '05 



115%  110% 

Chic  &  Northw  cons  7s 1915 

126%  129% 

Austin  4  N  W    -See Sou  Pacific 

F-A 

10434  .. 

10434       104a4 

i 

I0434  105% 

l)alt  6c  Ohio  prior  Ig3  4s.l925 

J-J 

96'a 

96>8       96% 

1 

944    97% 

Registered 1886-1926 

F-A 

1054 

102J4  Nov  05 

.... 

10234  102»4 

m-j 

94        95 

96      Xot'04 

General  gold  3 >2S 1987 

Al-N 

101     Oct  '05 

.... 

99%  101% 

Gold  4s fl.1948 

A-U 

103     Salt 

1024        103  L4 

47 

102      106% 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

0-F 

103     Nov'98 

Registered ftl94S 

y-J 

10-'      

102 14      102'4 

1 

102  41O5 

A-O 

114  4117 

114  4  Nov'05 

.... 

1144118 

PJuii<fcM  Divlatg3  4sl925 

M-N 

913,3    93 

93     Oct  '05 

90%    93  4 

Registered 1879-1929 

A-O 

114 

117     Eeb'05 

.... 

117     117 

PLEJc  W  VaSysref  4sl94l 

.VI- N 

98 •«    98>s 

9s',Xov'0o 



98  '4  101 

Sinking  fund  5s.. .1879-1929 

A-O 

110     111 

111        111 

3 

110      1134 

South w  Div  1st  g  3  "23. . .  1 925 

J-J 

92  «b  Bale 

92%       92% 

2  n 

91        93'. 

Registered 1879-1929 

A-O 

108 '4  109 

108%  Nov'05 

.... 

108%  111 

y-J 

92  'sJ'ne'Oa 

9'2  4    92 '> 

108%  108  "a 

M-N 

103     1034 

103*8     103  H. 

H 

103      1064 

Monou  Klv  1st  gu  g  5s..  1919 

F-A 

10S      

lo81aJ'ly'05 

.... 

Registered 1909 

.U-N 

102%.. 

104     Mar'04 

Ceu  Ohio  K  1st  cg44s..l93u 

M-S 

It  '9  '4  110 

109     Apr '05 

.    ..  . 

109     109 

Debenture  5s 1921 

A-O 

lii%.: 

111%  Oct  '05 

.... 

U14114'4 

Pitts  Clev  A:  To!  1st  "6s  1922 

A-O 

11934 

1  K"..  Mai '04 

Registered 1921 

Sinking  fund  deb  5s         1933 
Registered 1933 

A-O 

1084.. 

108%  Jan  '04 

Pitts  A\-  West  1st  g  4s...  1917 
Bat  Creek  A;  s   See  Mich  Cent 

.l-.l 

100     j  ne'05 

973.1  loo 

M-N 

H534  117 

116     Nov'05 

117     11'.'% 
115     115  4 

M-N 

115     Sale 

115         115 

10 

Beech  Creek    See  N  Y  C  A  ll 

Des  Mods  Minn  1st  7s. .1907 
North  lUinois  1st  5s 1910 

F-A 

M-S 

Bellev  <fc  Car    See  Illinois  Cenl 

105 

105  4May'O4 

Biclyn  6c  Montauk    See  .Long  1 

Ott  C  F  &  St  Paul  1st  5s  1909 

M-S 

103 

105    May'06 

.... 

104%  107 

Bruiis  <k  West    He*  Atl  Const  1. 

Winona  &  St  Pet  2d  7s. .1907 

Al-N 

105  4.. 

110%  Mar'05 

.... 

110>4  110% 

Buflalo  2s"  Y  A;  Erie    -see  Erie 

Mil  EScfc  West  1st  g 6a  1921 

M-N 

126% 128 

I2934  Oct  '05 

127%  130 

Buflalo  B<fc  Pgen  g  6a...  1931 

M-t; 

122^2 

12314     123^4 

•' 

119%123l4 

Ext  &  imp  aiund  g  5a  1929 

F-A 

U9J8 

1.18%  Oct  '05 

118% 118% 

AR<fc  West  1st  g  4s  gu,.199b 
Cl  <fc  Mali  1st  sni  g  5s 194:. 

A-O 
J-J 

10134 

Ashland  Div  1st  g  6s. .1925 
Mich  Div  IstgOs 1921 

M-S 
J-J 

129%    . 
130  4137 

142  4  Feb '02 
1314  Jan  '05 

— 

H'.'-l      . 

103     Apr  '97 

1314131  4 

Koch  &  Pitts  1st  g  6s. ..Del 

l-A 

-  leb't, 

124     Aug'Oi 

.... 

124     1264 

Convertible  deb  5s 1907 

F-A 

101 

105%  sep  '05 

•  05%  105% 

Cousol  1st  g  6s 1922 

J-U 

128  Hi 

130     Nov'05 

.... 

124%  130 

Incomes 1911 

J-J 

1014.. 
122  4 

109     Sep  '03 

122  4  Oct  '05 

.... 

Buitalo  &  Southwest    bee  l-.ric 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

120%  120 

Burt  6c  Susq  1st  ret  sr  4s.tU951 

J  -J 

100 

100     Sep '05 

.  ... 

98     1004 

Registered 1917 

J-J 

121%    . 

123    May'05 

. .. . 

123      123 

Bur  C  B  a.-  N    See  C  B  1  <fc  P 

J.J 

lOMVSale 

103%     103  '4 

7 

102     104*4 

J-J 
J-J 

105 '4  105% 

]055g      105% 
104%  Nov'05 

23 

loir,  107%, 

/  'anada  south  1st  5s 1908 

v^2d  5s 1913 

Registered 1988 

101% 104% 

.VI-  s 
M-S 

J-L 

10o-6106 
94 

105%     lOS^ 
106     Apr'05 

94     Jan  '05 

7 

a;  I-1, 109 

1053*106 
94       94 

Reiundingg4s 1934 

Coll  trust  Series  D  4s. ..1906 
H4s 1910 

A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 

90  4  Sale 
98  4 

9534        964 

112 

95       99% 

red...                .1913 

CarbA  Shawn    see  11!  Cenl 

96% 

95  V 
95 

9434 
94a4 

79%  Sale 

97     J'ly '04 
96     Nov'05 
93     Muv'oi 
96%  Aug'05 
90     May'04 
79  4       80% 

Carolina  Cent   beeSeab  Air  L 

M4s 1915 

.... 

96       97 

Carthage  A;  Ad    bee  N  V  c  6c  11 

N  4s 1910 

Ced  K  la  F  <fe  N     bee  B  C  K  &  N 

O  4s 1917 

.... 

90  4    90  4 

Cen  Brancli  U  P  1st g4s...l94s 

P4s 1918 

Ceu  Branch  By    MeeMoPao 

Chic  R  I  &  Pac  RR  4s. .2002 

172 

78       86 

Cent  o:  Ga  BE  1st  g  to..pl945 
Conaol  l obi  5s .'. 

FA 

119% 

113     114 

120     Oct '05 
11334      114',. 

"ll 

119     1214 
113     116% 

Registered 200-' 

Coll  trust  gold  5s 1913 

M  N 

M-S 

jep  '04 

90%       92  4 

'  60 

91      Sale 

90  M    97% 

1945 

.  -r. 
Oct 

107     J'l..  Hi 
96          96 

Bur  Ced  B  6c  NO  1st  6s. 1906 
Con  1st  A;  col  trg  5s...  1984 

J-D 

A-O 

102  4  102% 
1183J 

102%     102  4 

118  4  Oct  '05 

1 

100%  1024 

1st  pre!  income?  5s pl945 

93        96 

4 

90     101 

llS%121ia 

2d  pret  income  g  os pl945 

(.'Ct 

Oct 

82     Sale 

70       77*12 

si  4      82 

70         774 

92 

100 

67        J8"s 

52  4    83  4 

CBIF&NW  1st  gu  58.1921 

A-O 
A-O 

116 

112      114% 

120%Mar'03 

ill        111 

3d  pret  income  :'  5s p] 

I 

111    111 

Chatt  Div  pur  n. on  g  4s.  1951  J-D 

91  >o 
1133*115H! 

113     

9334  J'ly  '05 
104     Feb'04 
110%  Sep '05 

.... 

93        95 

M  ift  St  L  1st  gu  g  7a. .1927 

Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5a... 1952 

J-D 
J-.I 
M-N 

.Mac  6c  Nor  Div  1st  g  5s.l94>    J  -J 

D'SU,  110 
lli>4 

10a   Aug'05 

115 

.... 

109     "11534 

Mid  iiadc  AU  Div                         J-.J 

115      ll 5 

Mobile   Div  1                      ..1941    J -J 

lll»4 

ll64Aug'05 

Keok  6c  Des  .M  1st  08.     .1923 

A-O 

107% 

110 4  Sep  '05 

lo:l      U034 

Cei,  HIU  BotU                   -  19.;',  Ilvl-.N 

Hi.;  i. 

101;<4  A 

.... 

112 

Jhic  St  1- A;  N  O     bee  111  < 

.♦JlSCEEEA.NEOt>    BON  1»— Continued  on   Next   I'niro. 


Street  Kniiw.-n 

Brooklyn  Bap  -  ...1945 

.    la 2002 

led  4s 

Bkciur  1st  con  6s.  1916. 1941 

Bk  w  Co  6c  S  con  gu  g  58.1941 
Bklyn  L'n  El  latg  4-5s.19.",h 

Stamped  gnat  4" 
KinusCoEl  1st  g  4s. ...1949 

Bumped  guar  4.1 1949 

Nassau  Elec  iru  g  4s 1961 

Conn  kyi-  Llat<fcref  g4%a'5] 

Stamped  cuar  4  4s 1951 

Den  con  Xr  Co  1st  g  5s...  19:;. 

Den  Tram  Co  con 

M.-t  By  Co  1st  gu  g 6a..  1911 

nited  1  it  eon  i  4  %a,1932 

Havana  Elec  1  -.  1952 

Louis  By  Co  1st  con  r  6a..  1980 


A-O 
J-J 
J-J 
J-J 
M-K 
FA 


F 
K 

V 

v 

J 

J 

A 

J-J 

J-.J 

J-J 

FA 

J-J 


10S      

100  4  Sale 


106 u  108% 
106 

111     s.a|e 


Bale 
Bale 

103 'a 

1024  . 


B6"a   96  4 
95      


HJ9 
9534 


110 
102 


107  107 

106     Feb '05 
109         111 


98     J 

9t%       87 
90 
1 03 '4  s- 
102%  Oct  '05 

...     J'ne'00 


96% 

95  4        95  4 

109      M.ij".'- 


21   108%  112% 
1494     83%102 


157 


a 


107  loss. 
106     106 

108  113'., 


92       93  4 
914    97 
87       91 
98     103% 
L08"j 


Street  Railway 
Met  St  By  gen  col  tr  g  5s. 1997 
g4a 2002 

Bway&7thAv  lstcg5s  1943 

Colds  9tliAv  1st  gu  g  5s.  1993 

LexAvd  P  !•'  latgu  gSa  1993 

'J'hird  Ave  HH  con  gu  Is  2000 

'l  luril  Ave  By  LSI  •:  68..  1987 

Mei  wa  El  (Chic)  i  -i  r  la.  i.i.;- 

•iii  Bl  By  da  L  30-yt  g 68.1926 

Minn  St  By  1st  con  g  5s.. 1919 

81  Jo  By  l.t  live,    ;         .1937 

-i  Paul  City  Cab  con  R  .'..^.  1937 

Underground  Elec  Byaol  Loo 
Profii  sii.ii  lag  5a...  1908 

i  Dion  El  (( line)  )  si  ■/  :>  -..  1946 
•  l  Bits  San  l  •  -  ,  l  <.  1921 

I'lllU-.l  levs  St   I-    i  -i  g  Is.  193  l 

W  i  hie  si  4u  vi  con 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 
A  O 
A-O 
.1  J 
M  N 


114      11-14 

8J4 

1  16% 

119 '4  119% 
117%lis% 

94  4    96 
118     

94  4 


100 

1114116  4 

98%  Sale 


.MS 


BS 


114 

HJ 

1  18 

1)9 
118 

94 

119 

■.'1 
lor, 
106 


114  4 

Nov'05 

%  Nov'05 

Oct  '05 

lis 

4       99 

Nov'05 

Ool  ''    • 

Oel    ■•  I 

4Nov'0l 


114%     114H 

90 
106%  J'ly'05 

•ii     i 


131 

:: 


1  1  I  120% 
89        .'14 

I  10  41  19% 

i  i  -      i '.'  1  % 

.204 

94%    '.'7  4 

1  104  1  19 

:u)       96 


1114 

97     Mil'-. 
106% 


*N  i)  price  Friday;  latest  price  this  week.    aDneJan     c(  Due  Apr    e  Due  May    i/DueJne    A  Due  J'ly     VDueAug    o  Duo  Oct     pDU»  Not     » Option  sal.-. 


153<i 
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BOND* 

N.  Y.  STOCK  EXCHANGE 
Webb  ending  Nov  24 


•5-2 


ClitcSlLd;  Pitts  AeeVeiinCi 
Ohio  8t  P  M  <fc  o  oon  66.. .1U3C 
Cons  Os  reduced  to  3  4s.  1930 
Ch  St  P  cfe  Minn  lstgi.s  191* 
Nor  Wisconsin  1st 08. ..WHO 
8t  P&  SClty  lstg  6s.. .1919 
Chicago  Ter  Trans  g  4s..  .19  17 

Coupon  oil 

Ohic<S  West  Ind gen  t  6sol932 

Chic  &  w  Mich  Sm  Fere  Marq 

•Choc  O  &  GKllt    .See  (,'  li  I  &  P 

Cln  H<fc  D  '2d  gold  4  4s...  1  937 

Cln  L<fc  1  1st  Sfu  g  5s.  ..1941 

C  Fmd&  fffW  lstgu  lsg.'23 

Cln  I  &  W  1st  gu  g  4s. 11)03 

C  I  St  L  <fc  O    teCCC&St  1. 

Cln  S  &  C    Sea  C  C  C  St  L 

Clearlleld  <fe  Mali    Ace  B  K  <fc  P 

Clev  Cm  C  &  St  L  pen  g  4s  lit!):-! 

Cairo  Dlv  1st  gold  4a....l939 

Cln  "W  <fc  MLivlstg4s. 1991 

Bt  L  Dlv  1st  col  tr  g4s..  199(1 

Registered 1990 

>Spr  <fc  Col  Dlv  1st  g  4s. .1940 
W  W  Val  Dlv  let  g4s...  1940 
C  I  St  L<&  C  consol  6s..  1920 

let  gold  4e fcl930 

Registered fcl936 

<jin  s  &  CI  con  1st  g  5s.  .1928 

CCC&  I  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  1st  pre!  48.1940 

0  Ind  <fc  W  1st  pf  os. ...(1938 
Peo  &  East  1st  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  Wli  oon  1st  g  53.1933 
iClev  <fe  Marietta  See Penn  RR 
[Clev  &  Mahon  Val  g  5s...  1938 
;Clev  &  Pitts    See  Penn  Co 

I  Col  Mi(Uandlst  g  4s 1947 

Colorado  &  Sou  1st  g 4s...  1929 
Colum  <S»  Greenv    See  So  Ry 
'Col  <fe  Hock  Val    See  Hock  Val 
Col  <fc  Tol    See  Hock  Val 
Col  Coun  <fe  Term    .See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s. 1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  .Lack  &  Western  7s...  1907 
Morris&  Essex  lst7s... 1914 

lrtj*ao»l  gKar7» 1915 

Registered 1915 

1st  ret  gu  g  34s 2000 

JST  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve4s 1923 

Syr  Bind  <fc  N  Y  1st  7s..  1900 

Warren  1st  ret  gu  g  3  4s. 2000 

Del<fc  Hud  IstPaDiv  78.1917 

Registered 1917 

Alb  &  Sus  Istcongu7s.l900 

Guar  gold  6s 1906 

>  Reus  &  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  48.1930, 

Consol  gold  44s 1936 

Improvement  gold  5s. ..1928 

RioGr  West  1st  g  4s 1930 

Mge  and  col  trust  4sA.  1949 
Utah  Cent  1st  gug  4s  al917 
Bio  Gr  So  gu  See  Rio  Gr  So 
Des  M01  &  Ft  D  See  M  &  St  L 
Des  M  &  Minn  See  Cli&NW 
Des  Moi  Un  Ry  1st  g  5s. .1917 
I  Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

!  Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fc  iron  Bangelst5s..l937 

Registered 1937 

1    2d  6a...,. 1916 

Dul  Short  Line  lstgu  5s. .1916 
iDul  So  Shore  &  Atl  g  5s. .1937 
i"|?aslot  Minn  ,VeeStPM&M 
>JliastTenVa<fc  Ga  See  So  By 
""Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  No    SeeLeh&NY 

£rie  lstextgold4s 1947 

2d  ext  gold  5s 1919 

'.3d  ext  gold  4  4a 1923 

'  4th  ext  gold  5s 1920 

,  .6 th  ext  gold  4s 1928 

;  1st  consol  gold  7s 1920 

•1st  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1990 

1st  consol  gen  lien  g  4s.  .1900 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

1  BuiiN  Y&  Erie  1st 7s..  1916 

Bull  AS  WgoldOs 1908 

C1UC&  Erie  1st  gold  5s.  .1982 
Jell  RR  1st  gug  5s al909 

I  Long  Lock  consol  g  6a. .1935 

,Coal&  RR  1st  cur  gu  6s.  1922 

Duck  &  Imp  1st  cur  6s. .1913 

<N  Y  &  Green  L  gu  g  5s. 1946 

N  Y  Sus  &  W  1st  ret  5s. 1937 

'2d  gold  44s 1937 


J 
J.D 

M-N 


l^-.M 


J-J 
Nl-N 
M-N 
J-J 


y-rice 
Friday 


iiin 


Ask 


M-N 
M-N 
M-S 
J-J 
M-N 
Q-l' 
Q-F 
J-J 
J-L 
J-l> 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J.J 


A-0 


M-S 
M-N 
J-L 
J-L 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
.VI- S 
.M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-L 
J-J 
A-O 
A-O 


M-N 

J-E 
J-L 
J-L 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


l£ 


l' 


Terniinaflat  gold  5s...  1943 
Regis  $5,000  each. ..1943 
MidRRoIN  J  1st  gOs.  1910 
Wilk&  Ea  Istgug5s.l942 
vdfc  Ind  lstcon  gug 6s. .1926 


M-N 
M-N 
A-0 
J-L 
J-J 


HI  -, 

1H54 

LM4 

1224123 
*U9      

oT'i  Salt 
ni'i 


WeeK's 
Bang*  or 

haul  Sale 


1034110 
1154 

91      

06% 


108«!i 

ibi%' . 
1014. 


102  4 


102 

1044 

101% 102 4 

101% 

115     

1234 


134 


101     

05     

100     101 

75  4  Sale 
1134 


120     

75 "s  Sale 
93  "4  Sale 


100%  Sale 

1234 

130  4  Sale 


128%. • 

113      .. 

1014  -- 

103%  .. 

964-- 

133      .. 


101=6. 
1014. 
133     . 


101 4  Sale 

100     

108     

09  4  Sate 
90%   914 
914— ■ 


102%. 


100     1014 
964    97 


93  4... 
1134  114  4 


103  4 
114%. 


Low  limit 
I.!'.)  Kov'Ofl 
OH  Dec'Ofl 
1364  Nov'US 
1208«  Mai  04 

123      Oct  '08 
101)'..      IO04 

07:,.|        •''■>'■. 

1  i:;.„sep'05 


13     Oct  '00 
17a4  Oct '05 

W»4  J'ly'Oi 


1<)3'P 
102:,« 
11124 
1014 
100 
99->4 
94  4 
105 
102  4 
1014 
115 '4 
1234 


104 
Oct  '05 
Nov'05 

101^4 

Oct  '04 
Feb'05 
Aug'03 
Jan '04 
Oct  '05 
Nov'05 
Nov'06 
Oct  '05 


135     Oct  *06 


1044Nov'01 


100     Nov'05 

734       754 

115%  Nov'05 

1164  Jan  'Oi 


74  4 
93% 


75% 
944 


106%  106% 
128  Oct  '04 
130  4  1304 
127     J'ne-05 


128%  128'', 
1134  Nov'05 
105  Oct  '05 
1064  Sep '05 
102  Feb '03 
134  May'05 
149  Aug'01 
1014  Oct '05 
101 4  Nov'05 
142  4Mar'05 

1014     102 

10634  Sep  '05 

110     Sep '05 

99  99 

90  904 

97     Jan '02 


110     Sep  ;04 

101  Sep  '05 
954  Oct '05 
81»4  Mar'05 
03  4  Nov'05 

1144  Oct  '05 


No 


70 


463 
35 


118411834 


10634 

113     1144 
1094  111 
1134114% 

105% 

133     134 

130     

102     Sale 


034  Sale 


95  4  Sale 
108     Sale 

1243.i 

104  34 

122 34  Sale 

102     

1344 

1124 

115% 116 

118% 

• 118 

101  104 
108  110 
11834 


1084 109 

1124 

115     


1144     114  4 


12034  Sop  '05 

10834J'ly'05 
11334  J  'iy  '04 

109  Oct  '05 
1134  Oct  '05 
103  Feb'05 
133  133 
130  Aug'03 
102  102 
101 4  Oct '05 

934       94 
88     Nov'04 
954       95  4 
108        109 
126  4  Mar'05 

110  Mar'05 
12234  12234 
1044  Sep  '05 
1344J'ne'05 
118  J'iy'04 
1154  Oct '05 
121 4  Oct '05 
11634  H634 
101 4  Sep '05 
107  4  Sep '05 
U94Nov'06 


107%  Oct '05 
109%  Jan  '06 
114     Apr'06 


Low    Jiuiii 
133%  130 

i35"i35K 

i224i264 
86  4  100 

84%    99  4 
11341L''i 


116     119 
96^1  "984 


101     104 
100     10234 
984102  4 
100%  103% 


1004103 
10141024 
112     1154 
12134  1234 


13134  135 


Jiauiie 

Since 

January  1 


9934    0934 


98     101 

714    84 

115%  115% 

11641164 

73       77 
904    964 


10641104 

126  12934 
128%13134 

127  130 


12734  1304 
1124115 
103     105 
105  4108 

134"  1344 


10141034 
100% 106 4 
142  4142  4 

100   1024 

10634  109io 
1074110 
98     1014 
89       94  4 


101  101 

96  97 

70  84 

90  964 

114  116 


20 
623 


1114116 


U7412034 
107     10834 


107  41104 
11341174 
1014103 
13234  137 


100     1034 

10141014 

91       95 


944  98% 
9534  1144 
1264  125  4 
105  110 
12041254 
10234  105 
13441364> 


1154116 
117     1214 
1144  11634 
101     104 
10634  ill 
1174119% 


1074H04 
109%109% 
U334  114 


BOND* 

N.  Y.  STOCK  EXCHANGE 
Week  Enuini;  Nov  24 


>•> 


J-J 
A-0 
A-0 
A-0 


A-0 


J-J 


rtrlo  A-  Pitts    See  Penn  Co 
Kvans<fe  TH  1st  cons  08.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  Os..  1923 

Snll  Co  Branch  1st  g  5s.  1930 

l/argo  &  So    See  Cli  M  <fc  St  1" 

*   Lrnt&PereM    6'««PereMai 

FlaCfe  Pcnin  See  Sea  Air  Line 
Fort  St  U  L  Co  1st  e  4  48.1941 
Ft  W&Len  C  1st  g  Os.. ..1921 
Ft  W  &  Rio  Gr  1st  g  4s. . .  1928 
/  Jal  Har  &  S  A  .See  So  PacCo 
^  TalH  &  H  of  1882  1st  58.1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacillc  See  So  Ry 
(ilia  V  G  &  Nor  A'ee  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cenl 
Orand  Rap  &  Ind  See  Penn  RB 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  dies  &  O 
Gulf  &SI  1st ref&tgus  M952 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonlc  See  N  Y  N  H  &  H 
Hock  Val  lstconsolg44s. 1999  J-J 

Registered 1999  J-J 

Col*  H  V  1st  ext  g  4s. .1948  A-O 

Col  &  Tol  1st  ex  4s 1955  F-A 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  6'eeSoPacCo 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  let  g 34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouiavDiv&Term  g34s.l953 

Middle  Livreg5s 1921 

Omaha  Liv  1st  g  3s 1951 

St  Louis  Liv&term  gos.1951 

Registered 1951 

Gold  34s 1961 

Registered 1951 

Spring  Div  1st  g  3 4s.. .1951 
Western  Lines  1st  g  4s..  1951 

Bellev&Car  1st  6s 1923 

Carb&  Shaw  1st  g  4s...  1932 
ChicStL&N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Liv  1st  g4s...l951  N'D 
St  L  Sou  1st  gti  g  4s. ...1931  M-S 
rnd  Bl  &  West  See  CUCA;StLl 

IndLec&  W  1st  g  5s 1935  J-« 

lstguargold  5s 1935 

Ind  111  &  la  Istg  4s 1950 

lutifc  Great  Nor  lstg  6s..  1919 

2d  gold  5s 1909  M 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Ean  C  &  Pacinc    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fc  Les  Mo    See  C  R  I<feP 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  lstg  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  44s. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  58.1933 
Leh&N  Y  1st  guar  g  4s. .1945 

Registered 1945 

ElCc&N  1st  pi  6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong5s.M931  Q 

1st  consol  gold  4s /tl931  Q 

General  gold  4s 1938  J< 

Ferry  gold  44s 1922  M 

Gold  4s 1932  J 

Unified  gold  48 1949  M 

Debenture  gold  5s 1934  J 

Guar  ref  gold  4s 1949  M 

Bklyn  &  Mont  1st  g  6s. .1911  M 

1st  5s 1911  M 

N  Y  B&MBlstcong5sl93b  A 

N  Y&  R  B  1st  g  5s 1927  M 

Nor SliBletcongguSs  ol932  Q 
Louisiana*  Ark  lstg  5s. 1927  M 
L,ouisv  <fc  Nashv  gen  g  6s.  1930  J 

Gold  5s 1937  M 

Unified  gold  4s 1940  3 

Registered 1940  J 

Coll  trust  gold  5s 1931  M 

5-20-yr  col  tr  deed  g  4s. 1923  A 
£  H<fe  Nash  lstg  6s 1919  J 


J  rice 
/■riiiau 

If oo  '■n 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J.J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-L 
M-S 
J-D 
J-L 
J-L 
J-L 


J-J 
J-J 
M-N 
S 
M-S 
J-L 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-0 


II  in 
123 
112 

1114.... 
106     108 


Ask 

Sale 


1134 

314 


101     1054 


101%  Sale 
101 

102     105 


110     112 


99     

103  4104 


113 


103  4 


10041034 


105%.... 
1034.... 
105  105  4 
1024.... 
10334  .... 
05  .... 
*1074.... 


864. 


*95  4. 

"92  4. 
105%. 
1234. 
] 

125  4. 

123     . 

94%  . 


95 


Ua/ngi  oi 

I. *i  ■ 


Low  Hiah 

122  Oct  '05 

112  112 

114-  Apr '05 

104  Oct  '04 


105     Mar'9b 
113         113 
90     Nov'05 

102  4  May'05 


101        1014 
1004     1004 

101 4  Nov'05 


111        111 
1054J'ly'04 
103     J'ne'Oo 
1034Nov'0o 


1104 
1134 
10234 

94 
1024 

70 
10534 
102 
1 0434 
1064 
1064 

95 
123 

81 

85 


1104 
Mar'OO 
Oct  '05 
Mar'03 
Nov'05 
Oct  '04 
Nov'05 
Oct  '01 
10434 
J'ly  '05 
Mar'03 
Oct  '05 
Mav'90 
Oct  '05 
Sep  '05 


1034 


103 


06  Mar'05 
101 4  Oct '99 
100  Nov'00 
109  4  May'05 
122     J'ly '05 

90  Nov'98 
125  Nov'05 
II934  Mar'04 

93%Muy'04 


..  1104  Jan '05 
-.  103     Nov'04 


1104  Sale    1104     1104 

1094 1074  Lee '02 

1004 1004Oct'05 

'.  1104  119  4  Nov'Oo 

101    1014I1014    1014 


78 

11434  117 
...-.«.    86 


734  Sale 


120     .... 

1154.... 
11641174 

11 14  Sale 
109  4 


1194. 

i'14*  ! 

97  4 


A  0 


Low    Hiuh 

1  20  4  1244 
101;  4  112 
H14     116 


18 


150 
1 


50 


81 4  Oct  '05 

117     Nov'Oo 

87     Aug'05 


724       734 
63     Oct  '00 


119  Oct  '05 
1154     115  4 

117  Nov'05 

1114  WW 
112%Nov'05 
10134  Oct  '05 

118  4  Oct '05 
1094  Oct  '99 
115     J'ne'05 

9834  Nov'Oo 


104     .... 

1014 il064Nov'04 


II534 

1004 

102  4  Sale 

102     

98      

100»il014 
110      

101410134 

105      


116     Aug'05 


102      

1114 

1104 

1114 

104     108 

1218, 

119  4 

100     Sale 

104     

113     114 
98       984 
115     


1024     1024 

1024  Sep '05 

90  4  Oct  '04 

10034        101134 

llo     J'ne'04 
1014     1014 


46 


/  mge 
January 


1084115 
86       92 

10241054 


99     1034 
984102 

1014105% 


109     1124 


100     103 
102  4103% 


109%1114 


102     103 

ibi4ib"2  4 


105     108 


1044107 
103     1064 


944    964 


81 
84 


86 
85 


954    96 


10941094 
122     122 


121% 125 


11041104 


1094H04 


99%  100  4 
119  122  4 
100     1034 

70%    82 
1124116 

85       88 


70       754 


1054  Mar'03 

112  Mar'02 
111%  May'! 
112% J'ly  05 
104%  Oct  '05 
122  4  Nov'05 
118%  Nov'Oo 
10438  106 
I01%j'ne'04 

113  Nov'05 
98%  98  4 
1144  J'ne'05 


68 


1174120 
112%  1104 
117     120 

11041124 
10841124 
10134  101% 
117  4119% 


115     115 
97  4    99 


116     1174 


100%1024 
1024105 


1004103 


101     103% 


111%111% 
11241124 
104  4107 
119  1224 
117  119  4 
102  4106 


113     12034 
974100% 
1144U7 


lUlSCELLANEOUS    BONDs>— Continued  011  Next  Paxe. 


Gas  and  Electric  Light 

'Atlanta  GL  Co  lstg  5s. ..1947 
[Bklyn  U  Gas  1st  cong  5s. 1945 

Buffalo  Gas  1st  g  os 1947 

Consol  Gas  conv  deb  6s 1909 

'Consum  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

iDet  Gas  Co  con  1st  g  5s. ..1918 
EdElIllBkn  6'eeKCoEL.fcP 
Ed E 111  SeeN  YG&ELH&P 
'EqG  LN  Y  1st  con  g  5s.. 1932 
<Gas«fc  Elec  Berg  Co  eg  5a.  1949 
Gen  Electric  deb  g  34a. .1942 
41r  RapO  LCo  Iatg5s...l915 
^Hudson  Co  Gas  1st  s  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Jilngs  Co  El  L  &  P  g  5s.. .1937 

\,  Purchase  money  6s 1997 

Ed  El  U  Bkn  1st  con  g  4s  1930 


J.L 
M-N 
A-O 
J-J 

J.J 

F-A 


M-S 
J-L 
F-A 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


112%113  4 

81       83 
167     Sale 


104 
106 

1044 

1134 

91 

1084 
97 

109 

107     ... 

125% 

96       9634 


114%  Oct  '06 

81  814 

167         1694 

103     Nov'O 
105     Sep  '05 


112  Nov'03 
61 4  Oct '01 
91 4  Oct  '05 
10734  Lee '00 
109  4  Feb'05 
100     May'06 

i 22 4  Nov'05 
96  96 


113     118 

66       85 

1664189 

99  4104 
105     105 


894    924 

i 09 4 109 4 

100  ,  100 

'1224127"" 

94  4    904 


(ias  and  Electric  Li  all  t 

LacGasLolStLlstg5s.0l919 

Ref  and  ext  lstg  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  IU  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  LcfcP  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  58.1921 
Patcfe  PasO&E  cong  5s. 1949 
Peo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  5s 1947| 

ChG-L&Ckelstgug5sl937 

Cou  G  Co  of  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gug  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fc  El  1st  g  5s. .1949 

Westchester  Llght'g  g  5S.1950 


Q-F 

106% 10S 

A-O 
M-N 

92     

J-D 

110  4  Sale 

F-A 

914 

W-S 

103% 

J-J 

115     

F-A 

103 

M-N 
M-S 

106     

A-0 

124 

M-S 

1084 

J-J 

110     

J-D 

10841094 

M-N 

1034 

J-D 

101      

M-S 

*109     

J-D 

1124 

107        107 
1054  May'05 

92  4  Nov'05 
1104     1104 

914       92 
1034  Oct  '05 
119  4  Apr '05 

102  4  Oct '05 

103  Nov'05 
1043*  Nov'Oo 
123  Oct  '05 
1064  Oct  '05 
110  Nov'05 
1084  Oct '05 
1034     1034 

i'l'6"  May'05 
113     Jan '05 


15 


106%  110 
105  41064 

92  934 
10841U4 

91  97% 
103  4109  4 
11841194 

102  4 108 

103  103 
104341054 
123     1274 
1064109 
108     110 
10741094 
10441074 

il"(')"i"l24 
1114113 


J"  No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    b  Due  Feb   d  Due  Apr  e  Due  May  h  Due  J'ly    fc  Due  Aug  0  Due  Oct    g  Due  Dec    s  Option  Sale 


Nov.  25  1905.1 


Bond  Record— Continued— Page 


f» 


ir>37 


iiiimi> 

N.  Y.  STO 0 I   KXl'IIANGK 
WSEK    F.NUlNtt   NOV   '24 


■a 

SI 


Price 

fYiitnu 
So  I  .'  I 


LomsvA  Nnshv— ( Continuei'. . 
L  Cln  A  Lex  sold  4  4s. . .  1  931 
N  o  A  si  lHtisoiii  8a — 1980 

NO  A  M  2d  gold  6« 1980 

Pousacola  Div  gold 68... 1920 

St  L  l>iv  Isl  gold  6a 192J 

2d  gold  3a 1980 

Atl  Knox  .V:  -Nov  1st  fr6sl94< 
Hendor  Batra  1st  s  f  g6s.  1981 
Kentucky Cenl  (told 4a.. 1981 
LA  N  A  M  *  M  1st  R  4  4a  1946 
1  a  N-Sontli  M  mint  4s. 19. -2 
N  Fia  as  1st  gu  k  6s.. .193' 
Pens  A  Atl  1st  gu  g  8a..  1923 
B  A  N  Al;i  run  n  g  68.. 1936 

>:nk  tund  gold.  6a 1010 

LA  Jen  BdgeCo«rng4a..l94J 
L  X  a  &  Oh     5m  I'M    !. 

Muhon  Coal    Am  1.  8  A  M  3 
anliiittan  Ryoonsol  48.1990 

Registered 1990 

Metropol  Kl  1st  c  Os 1908 

Man  S  W  Coloniz  R  6a L9S4 

McK'pt  .;  B  V    8f  N  V  Cenl 
Metropolitan  Bi    Sm  Man  Ky 
Mex  Cent  consoi  Rold  4*. .191  1 
1st  consoi  income  ■-  3s.ol939 
2d  eonsol  mi'onie  K  3a..aT939 

Equip  A  ooU  gold  6a 1918 

Coll  tr  k  44s  1st  Ber — 191M 
Mex  Intermit  1st  eon  a  48.1977 

S3     mped  guaranteed 1971 

Mex  North  1st  gold  6a.. ..1910 
MicliCenl    *f  N  Y  Cent 
MidotNJ    AVk  Kne 
Mil  L  S  A  W    See  Cliic  A  X  W 
.  North    See  Ch  SI  A  31  l 
Sl.nu  A  St  L  let  gold  78..  1927 

Iowa  Ex  1st  .sold  7s 1905" 

Pacitic  Ex  1st  cold  6s...  1021 
South  West  Exists  78.1911' 

1st  consoi  sold  5s 1934 

1st  and  refund  sold  4s. .1949 
DesMA  Ft  D  1st  go,  4s... '35 
Minn  A  St  L  gu  See  H  C  li  eh  X 
M  st  P  A  s  S  Si  con  s 4  int  gn  "38 
M  S  S  SI  A  A  1  st  g  4  int  gu  1926 
Minn  I'll  See  St  F  M  AM 
Mo  Kan  A  Tex  1st  g4s...l990 

2d  sold  43 #1990 

1st  ext  gold  5s 1944 

St  LDiv  1st  ret  s  4b 2001 

Dill  A  Wa  1st  gu  g  5s...  1940 
Kan  C  A  Pao  1st  g  4s. ..1990 
Mo  K  A  E  1st  git  s  os...  19  12 

M  K  A  Ok  1st  su  5s 1942 

M  K  A  T  ot  T  1  st  sn  S  5s.  1942 
SherSh  A  So  1st  gu  g  5s.  1943 
Tex  A  Oklalstgug5s...l943 

Missouri  Pacitic  3d  7s 1900 

1st  consoi  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy  A  C  V  A  L  1st  g5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  MA  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

"Unified  A  ref  gold  4s. .1929 

Riv  A  G  Div  1  st  g  4s. .  1 933 

Verdi  V  I  A  W  1st  g  68.1926 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ  A  K  C  1st  cons  g5s.l953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  goM  6s../(1927 

General  gold  4s 193b 

Montgom  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  southern 
Mohawk  A  Mai    .See  X  Y  C  A  H 
Mononeahela  Riv    See  RAO 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  AT    i'ee  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  7s. 1913 
1st  consoi  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 
McSi  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  Elor  A  Shef    See  LAX 
Nat  of  Mex  prior  lien  4  4s.  1926 

1st  consoi  4s 1951 

NewHAD  AeeNYNHAH 
NJJunoRR  See  NY  Cent 
New  A  Cln  Bdge  See  Penn  Co 
NO  AN  E  prior  lien  g  6s  pl9 15 
N  Y  Bkln  A  Man  Ben  See  L  I 
NY  Cent  A  H  Riv  g  34s.  1997 

Resistered 1997 

Deben  g  4a 1934 

Lake  Shore  coU  g  3 4a...  1998 

Registered 199a 

Mich  Cent  coll  g34a....l998 

Registered 1998 

Beech  Creek  Iatgug4a.l9::r 

Registered 1930 

2(1  iru  gold  6a 1930 

Beech  Cr  Ext  1st  u  3  4aH95i 
Cart  A  Ad  1st  gu  g  4a.  ..1981 
Clear!  Bit  Coal  lata  f  4s.  1940 
Gonv  A  OswelatgugSs  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4a.. .1936 
N  YA  Pulatcongug4a  1993 


M-N 
J.J 
J-J 
M-S 
MS 
MS 
J-0 
MS 
J-J 
M-S 
J-J 
I1 -A 
K-A 
I.' -A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


I-J 
J'ly 
I'll 

A-0 
FA 
M-S 
M-S 
J-D 


J-I- 
J- 1) 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
K-A 
M-N 
A-0 
M-N 
F-A 
A-0 
MX 
M-S 
J-D 
M-S 
.M-N 
.M-N 
.M-S 
M-S 
F-A 
M-S 
F-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
MX 
M-S 
J-J 
J-J 
J-J 
J-D 
O-J 
M-S 
F-A 

9:f 


j-j 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-X 
F-A 
FA 
F-A 
F-A 
J.J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


Bui  Ask 

l"'."s 

131*|  132  4 

126*i 

109      

120tk 



117      119 

107      

1011<  102 

97       B8 

1104119 

116     Bale 

113       


97  4 


104      Sale 
ib'o'-j  Bale 


81*,  Bale 

24        25 
19       20 

'97"  "9»" 


139     

109      

107      

1104 

114      116 
86  "a 


102  4  Sale 


102*(  Bah 
8»*i  sale 

105  41064 
92*3    92*j 

106  \j 

97     bale 

115     sale 

108  >4  109 

109  salt 

109  »a 

107*4  108 
102<al027( 

122  H. 

lOoSaSalb 


107^108 

9S\ 

U7*j    9SS2 

1071-2 

104      

119»a 

116     Sale 


94 

9434 
107  !* 
113 

96 

97 

i.24" 
97»4 


94% 
95^8 


98 
98  ^ 
129', 

"99" 


92ia... 
99     101 h 


12is8 

113a4  H434 

122HJ 

1144 

113^4 


84  4. 


.107  if, 


11234  , 


994  Sale 
99'aSalb 
100 1*  salt 


91 
90 

89  4. 
88 
10634 


914 
90S. 


'J<j 


107  4 

88 
101 

90 


1054 

102      

101      105 


HeelCs  112 
Kanqe  or  \Ss 
Last  Salt    t 


Low       Utah 

109  Miir'o;. 
131  ',  Nov'OS 
12S  Aug'03 
ill  Apr '06 
U.".  4M»yofi 

id  '"."- 
1 1 14  sep  '06 
113  Nov'9U 
UU  4  Oct  'or. 
108  Sep  06 
VB\  N0VO8 
Ho 4  aep  '06 
1 1  '<  Li :. 
1154Mar'05 

110  Mar*03 
98*|  Xov'05 


103  4     104 
U»4     A.pr*06 


No 


si  Zl->, 

24.^       20 
194       20 

"us"    ">.'s"' 
90«8J'ly'01 


105     May'00 


137  J'ne'05 
1114Oct'05 
120  4  Apr '05 

113  4  Mar'05 

114  4Xov'0.-, 
97  97 
97  4  Aug'05 

1024  102  4 
103     Nov'01 

1024  1024 
894        90 

1064  106 '4 
92  4  Nov'05 

107  107 
06  4        97 

116         115 

108  Nov'05 
108  4      109 
L06*BJ'ly'05 

108  108 

102  4  102  4 

122  122 

105  4  105»8 


108 

93  4 

97*8 
110 

1034 
1194 
116 
116 

94  4 
954 


108 
Nov'05 
Nov'05 
Mar'05 
Sep  '05 

119  4 

116 
Nov'05 
94  4 
95»4 


U14Mar'04 
06     Oct  '05 

98  Nov'05 
!  29  Nov'05 
1264  J'ne'05 

99  Sep  '05 
1 1534  Nov'05 

02  4  (Jet  '05 
101      Nov'04 


121^  Nov'05 
114  11434 
124  Oct  '05 
1174  Mar'05 
113     J'ly '04 

106     Oct  '05 
8434       84  34 


0834 
100 

We 

)0 


9d\ 
99  4 
100  4 
911, 
90  "s 


904Nov'05 

90     Nov'05 

106*8  Sep '11/ 

102      Slai'Ol 


95     Apr  '02 


105         10.' 

105  Oct  '02 

106  Sep '05 


/»'.irii/e 

.s  1  nee 

January  1 


77 

•J  3  7 

73 


T,ow     Hi  on 
10:1      109 
132 
1364  128 

111  11  p. 
1 2 1  4 

74«a    ■ 
L1841144 

"*984  iiej'j 
LOH     mi 
D6       98j< 

1 1  I '-..  1  I S  4 

1 1 2  4  1  I B 

1 1  .>  4  1 164 


•22 


10 


88*1 


103  107 

104  101 

LOO  4 100 


737s  82N 
19  264 
11       20 

94  4  '99  4 


137     137 
I08*i  111*5 

120  4122 
11341134 
113*1  117:4 

05  4    98 'p 
96       OS  4 

99     102*4 


100  V2 1044 

84*i    90 

10334  109*i 

87       94 

107     107 

94*8     97  4 
111      115 
1044  109*i 
106      110 
10638107  4 
104  4108*4 
1024107 
1214125*3 
1054  110*3 


107      1104 

93  4    964 
95       98  4 

1044110 
103     105  4 
11641194 
1154119 
116     116 
93*3    96*3 

94  98 


934    934 

9541004 
125*1  130 
122      126 

964    994 
11334  115*, 

924    95 


120  123 
114  117 
119  124 
1174  1174 


105  4105  4 
79*t    85 


98*i  1004 
9834  1004 

100     102  '4 
90       93 
SB's    904 
894    914 
89        90 

105-4107  4 


105      105 


103      107 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endinu  Nov  2  I 


N  Y  Cent  A  H  R— (Continued  1 
Nor  A  Mont  1st  l;u  g  68.1916 

West   Shorn   1st  4a  gu...230l 

Registered 230.1 

Lake  Shore  gold  34s 1997 

Registered loo: 

Debenture  s  is 1928 

Det  Sinn  .V-  Tol  1st  7s. loci 

K:i  \  a  1 '  1:  l8tgno6a.l938 

Million  CM  UK  1st  5s. .1934 

PittsMcKA  7 1st gn 68.1982 

2d  guarOs 1034 

MoXeesA  n  vistgOs  1918 
M  ich  Cent  1st  consoi  6s  .1906 

5s 1931 

Knglstored 193  1 

4a 1940 

Registered 1940 

J  L  A  S  lstg  34s 1961 

1st  g  34s 1952 

Bat  C  A  stnr  1st  gu  g  38. 1 981 ' 
N  Y  A  Harlem  g  S 4s... 2000 

Registered 20011 

X  V  A  North  1st,  g  5s...  1927 
R  WAOconlatext5s./il922 
1  lawe  A  K  2d  gu  g  5s... el 9 1 
K  W  A  OTR  let  gng  58.1918 
Utlca  A  Blk  Riv gng4s. 1022 
X  Y  Ohio  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  A  Green  \v  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
X  Y  Lack  AW    See  D  L  A  W 
X  Y  L  E  A  W    See  Erie 
XYALongBr  .See  Cent  of  N  J 
Sew  York  New  Hav  A  Hart— 
Housatonio  It  con  g  5s..  1937 
N  H  A  Derby  oon  cy  5s.l918 
X  Y  A  North    .See  N  Y  C  A  H 
X  YrO  A  Wref  latg  4s..c/1992 

Regis  35,000  only V/1992 

X  Y  A  Put    See  N  Y  C  A  H 
X  Y  A  R  B    See  Lon^  Island 
Xr  Y  S  A  W    See  Eno 
N  Y  Tex  A  SI    See  So  Pao  Co 

Xor  A  South  lstg  5s 1941 

Xorf  A  West  gen  g  6s 1931 

Improveni't  A  ext  g  6s..  1934 

New  River  lstg  6s 1932 

XT  A  W  Ry  1st  con  g  48.1990 

Registered 1996 

Div'ilstlAgeng4s...l944 
Pocah  C  A  C  )oint4s..l941 

CCATlstgug5s 1922 

Scio  VANE  1st  gu  g  4s  1989 
Xorth  Illinois  See  Chi  A  N  W 
Xorth  Ohio  See  L  Erie  A  W 
Xor  Pac — Prior  hen  g 4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a204 

St  Paul-Dul  Div  g  4s 1990 

Registered 1996 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 
StP  ANP  gen  g  6s. ...192 
Registered  certifies.. 1923 

StPaulADul  1st  5s 1931 

2d  5s 1917 

1st  consoi  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    .See  C  St  P  M  A  O 
Xor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
0  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

IJnc  Coast  Co  1st  g  5s. .'..1946 
-  ac  of.  Missouri    See  Mo  Pac 
Panama  1st  s  tund  g44s..  1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4  4s. 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34scoll  tr  ser  B...1941 
Tr  Co  certil'a  gu  g  8  48.1916 
C  St  L  A  P  1st  con  g  5s. 19; 

Registered 1932 

CI  A  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Sones  C  34s 1948 

Series  D34s 1950 

Erie  A  Pitts gug34s  B.1941 

Series  C 1940 

NA0Bdgegengug448l94E 
PCCAStLgu44sA...1940 

Series  B  guar 194_ 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Scries  P  4s  guar 19S 

Pitts  Et  W  A  C  1st  7s. ..1012 

2d  7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g 4s.  10 

Consoi  gold  5s 1019 

Consoi  gold  4s 10  13 

Convertible  g  3  4s 1916 

Convertible  g  34s 1912 

Allog  Val  gen  gu  g  4s. ..1942 
CI  A  Mar  1st  gu  g  44s. .1935 
DRRRABgel8tgn4sg.'36 
Gr  RA  Iexlstgug44sl941 


/'nee 
Friday 


n  v.  . 

l;,liuie   ..)' 

/  ast  Salt 


*z 


\Hid 


■  >w       JUjh 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


J-D 
J-D 


F-A 
«-F 
F-A 
A-O 
J-D 


J-D 
A-0 


A-O 

J-L> 


109 

ins 



io6«J  bale 


1224. 

123  4  . 
135  4 

iVi\ 

106 
121 
118 
106 


139-' 


109         109 

I07*i 

1024 

99  4  J  '11.  'i'. 
100«B      101 
102     May'05 

i*234Sep''06 

1     '    Jan  'OS 


xpr'oi 
124      1      ' 
lilt    J'ne'05 
106    J'ly'06 
L064Nov'00 


97*3 100     Oct '05 

754 

1014  103  4U05 4  Mar'06 


112     .. 

1  1  5  ■  k  . . 


1044 

104  4  Sale 


.11194  Mar'05 
1  l64Nov'0S 
1  I3*i  Jan '02 

1074  ifeto'OB 

10  1:'„     104  Hi 
103      Oct  '05 


123 


13134Apr'03 


1034  Sail-    1034     1034 
105«sOct  '08 


1064109     [112     Aug'05 
1314  132:,f!l334Jan'05 


131-4 

129 

1014 102 


994 

97  sale 
108  ...  . 
100     Sale 


104     Sale 

1034 

764    774 


101 


1824May'05 
1324  Dec  *04 
102  102 

99*i  J'ne'04 
904  994 
97  97 

lo94Feb'05 
100         100 


104         104  H 

1044  Nov'05 

764       77 

70     J'ly '05 

101     Oct  '05 


125  4 

1154 

113  4.. 

1074 

100  4103 

93     

117 


1154 

Ill     114 


99     . 
115  4. 


104     106 


10834 


95 


934. 

93 

974. 

117*3 

1174 

117     ...j. 
116*s 

984 

99     

984 

984 

1044 

112*s  113 
1124H3 


10234  . 

934. 

105     . 


112     

1004  Sale 


100     100  Hi 
103     Sale 


1034- 
110*3. 


125  Oct  '05 
132  J'ly '99 
112  4  J'ly  '03 
109  J'neOo 
100  4  Nov'05 
92  4  Apr '05 
1144Aug'05 


US     Nov'05 
HI     Oct  '05 


100     Oct  '05 
11434     114* 


104 

102 

109 

106 
93«6 
03  4 
98  4 

118*i 


104 
Apr'02 

109 
Aug'05 
Nov'05 
Aiig'Oi. 
Xov'05 
Oct  '05 


1034  Aug'03 


96     Jan  '04 

102     Nov'00 

08*i  Apr '04 


1124      U2' 
113     Nov'O 
U24J'ne'05 
103     J'ne'05 
93*i       93  \ 


127*3  Oct '02 
121  Mar'04 
110  Apr'04 
1064  1064 
IU4  Sep  '04 
106    Aug'O;; 

100         10l>34 
102-4      103 
1044  Oct  '05 
no    Jan '06 


110*9  Nov'05 


No 
80 

1 
■i.l 


12 


II 


/.'ft  npe 
.si  net 

January  I 

1074  iio"" 

Hi7      lW>a 

•""1  pi:; 
ml  4 

I  nO       103  4 
102       1034 

[234  '  -'i  " 


124 

l! '.' 


118      119  4 

U6  4119<4 


107  41074 
104     1064. 

103      103 


102  4  100-4 

103  4105*3 


1114  112 
13341334 


i  .'j.t  'Q    li1.1^ 

....  132  4132*1 


10 


;o 


124 

120 
100 


99     100 
105*41064 


100      1044 


97      1007, 
94  4    98 
109  4109  4 
100      103  4 


103*1  106*i 
1034  1064 

754  78*1 . 
74  4  763ii 
99  4102 


125     126°8 


107*i  109 
994  101 
92  4    924 

11441164: 


118     1184 
HI     116    . 


9941014V 
112     1164 

10241044 


10341114V' 

106     106    . 

93*3    93*9 

934    94 

97        994 

117*i  120  ., 


1124114H» 
11134  118*2 
1124113 


103 
93 


103 


I 


t)C4i 


174 
290, 


106      lthtV>„| 


99n»  102*9 
1014107 
lop,  1044 

no    no 


11038  1114 


iUIiSCELLANEOUS    BONDS— Continued  on  Next  l'airn 


■ 


t  oil  I  mid  Iron 
Col  F  A  I  Co  gen  a  f  g  5s. .1943  F-A 

Convertible  deb  g  5s 1911  F-A 

ColC  <fc  I  Dev  gu  5s  g.. 

Col  Fuel  Co  gen  gold  6s.l91«  M-N 

Gr  Riv  Coal  A  C  18tg6el91H  A-0 

Col  IndnslstconvSsgu  A.193  1  KA 

1st  e  A  coll  5s  gu  Ser  B.  1034  FA 

Contin'tal  C  1  et  8  r  gu  5a  g.  1952  F-A 

Jen  A  Clear  C  A  I  lstg  5s.  192'    J-D 

2d  zold  6a 19261  J-D 

Kan  A  H  C  6c.  C  1st  af  g5s.l«.".l  J-J 
Pleas  Val  Coal  l8tgaf58.192>'  J-J 

Tenn  Coal  gen  5a 1951  J-J 

Tenn   Div  lstg  6s al017|A-O 

Blnn  Div  1st  conaol  6a.  .19171  J  -  J 

Cah  0  M  Co  1st  gu  g  6a.l922l  J-D 

DeBarC  A  I  Co  gu  g  68.1910  F-A 

V  Iron  Coal  A  Co  1st  g  5a. 1049  M-S 


102     103  H, 
94 


102 


»70       72 
72     Sale 


104 


105 

1004  SaYe" 

111 

112 


103  4  105  4 
90        91 


103     Nov' 
90     J'ly'o"  ... 


107  4  Oct '04 
102  4  J'ly  '04 
72*3        75      198 
72  73  4|24>- 

107*3  Dec  '04 
107     May'97 
1024OCI  '" 
1064  Oct  '06 
1 06     • 

I004  1004 
112  Oct  '01 
112  112 

102      I) S 

104 4 Oct  '06  .... 
90  " 


27 


10' 


102     1054 
85       90 


68       764 
06  4    744 


104  4107 


03  4  102 

1094  1 13 

110     . 


103 


1".-. 
9S4 


Teleamph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4a. .2397 

MetT  A  Tlataf  g5a 1918 

X  Y  A  N  J  Tel  gen  g  5s..  L920 

West  Union  col  tr  cur  68.1988 

Fd  and  real  est  g44s... 

Mnt  U 11  Tel  a  fund  6a.. .1911 

NorthwTel  gu  f  4  4s  g..  1934 

Unniifucliii-iug  A   IndiiHtrini 

Am  Cot  Oil  ext  4  4a 1916 

Am  Hide  A  L  1st  af  g  68..  1919 
Amcr  Ice  Scour  deli  g68..  1926 
Am  Spirits  Mfg  1st  g6s..l916 
Am  Thread  1st  col  tr  4a 


Ami  TObaOOO  40-JTT  g  Os. 

4  a. 


.1011 
..1944 
..1961 


M-S 
A-O 
MS 
J.. I 
A-O 
I-    A 


95 

97 

97 

I09«j 

1044 

lll4Salo 

104*i 

Sale 

101*i 

Wt 

90 

Sale 

82 

82  «s 

1014102  4 

90*i 

...     . 

1  1."  4~.-in- 

70'. 

95  Nov'05 

96  4  Oct  '06 

lo04.Mi.v0:. 

io54J'iy'oa 

1114  1114 
ln-14  104*1 
106     Not'OI 

103     J'ly 'oi 


964 
04  •« 

Nov'O  J 
90*i 

L164     1184 

-11 


6 

177 

2 

191 
101 


95  4 

964    98    . 
109  41094 


1  13    ' 

.07-4 

105     1104 


064101 
944  1004 
77  834 
94  102  ■. 
B7»g  014 
110.4  n-4 
71       80', 


'  No  price  Friday;  latest  bid  and  asked,  a  Due  Jan  6DueFeb   e  Due  Mar  ciDueApr   /iDuoJ'ly    ZcDueAug  oDuo<;ct    pl;u.-x.,v  ./ Im<:  lx-o  «Opii»n  sale  J 
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n.  y.  stock  exchange 
Wkkk  Kndlno  Nov  24 

1"oiiij  HK — (vontvnueaj 

Phila  Bal  &  W  1st  g  48. .1943 

Sun  &  Lewis  1st  g  4s. ..1930 

UN  J  RRdi  Can  gou4s. 1914 

Penaacola  &  Atl  See  L&  Nash 

Peo  &  East    6ee  C  0  C  &  St  L 

Peo<fc  Pek  Un  1st  g  6s....r.)21 

2U  gold  44s 61921 

Pere  Maru— Chjfc  \V  M  5s  192] 

Flint  &  I'M  gr68 L020 

lstconsol  gold  5s 19:51' 

Pt  Huron  Div  1st  g5a.li 139 
8agTua<fc  H  1st  gu  K  48.1931 

Phil  is  aw    S««PennKB 
Phlla<fe  Reading  cons  78.1911 

Pme  Creek  reg  guar  Os...  1932 
Pitts  Cm  &  St  L    See  Poiin  Co 
Pitts  Clove &ToL    SeeB&O 
Pitts  Ft  W  &  Cli    .See  Peiiii  Co 

Pitts  June  1st  gold  (is 1922 

Pitts  &  L  Erie  2d  g  6s...al928 
Pitts  Mokeesdi  Y  .SeeN  YCen 
Pitts  Sli  &  L  E  1st  g  53.. .1940 

lstconsol  gold  5s 1943 

Pitts  &  West    See  B  &  O 
Pitts  V  &  Ash  1st  coil  58.1927 

Keading  Co  geu  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Keusselaer  <k  Sar    .See  D  <fc  H 
Rich  <fc  Dan    /See  South  Ky 
Rich  &  Meek    6'ee  Southern 
KioGr  West  See  Den  &  Kio  Gr 
Rio  Gr  June  1st  gu  g 58.. .1939 
Rid  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Koch  &  Pitts    tiee  B  R  <fc  P 
Rome  Wat  &  Og   Bee  N  Y  Ceni 
Rutland  1st  con  g  448 1941 

Og<fcL  Cham  lstgu4s  g.194  8 

Kut-Canad  1st  gu  g  4s. .  .194'. 

Sag  Tus  <k  H     .See  Pere  Mary 
-  t  Jo<fc  Gr  Isl  1st  g  4s. ..1947 
bt  Law  &  Adirou  lslg  5s.  1991 

2d  gold  Os 1990 

St  L&  Cairo    .See  Mob  &  Ohi< 
St  E  &  Iron  Mount    .See  M  P 
St  E  K  C  <&  N     .See  Wabash 
St  E  M  Br    Wee  T  KltA  of  St  L 
St  E  &  S  Erau  2d  g  Os  CI  B  1900 

2d  gold  Os  Class  C 1900 

General  gold  Os 1931 

General  gold  5s 1931 

St  Life  S  F  Kit  cons  g  4s. .'90 
■South  w  Div  1st  g  os. .1917 

Refunding  g  4s 1..1951 

5-year  gold  notes  4  4..  1908 
K  C  Ft  S  &  M  eon  g  6s.. 1928 
KOi'tSili  M  Ky  ret  g  4s  l'J30 
K  C  &  M  R  &  B  1st  gu  5'8.1»2il 
St  Eouis  So  nee  iUinois  Cent 
St  E  S  W  1st  g  4s  bd  ctts.1989 
2d  g  4s  inc  bond  ctls...j)198'.' 

Coiisol  gold  4s 1932 

Uray'sPtTerlstgug5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8tPaulM  &  Man  2d  6s.. .1909 

1st  consol  goldOs 1933 

Registered 1933 

Reduced  to  gold  41a8..1933 

.Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

ElUinnlstdiv  Istg5s..l90b 

Nor  Div  1st  gold  4s 1948 

Minn  Union  IstgOs 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  os 1937 

Will  «fc  S  F  1st  gold  5s..  193b 
St  P  <fc  Nor  Pac  See  Nor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  <&o 
Salt  Eake  C  1st  g  s  1  6s.. .1913 
S  Fe  Pres  &  Ph  1st  g  5s. ..1941: 
S  A  &  A  P  .bee  So  Pac  Co 
S  E  &  A'  F  1st  sink  i  g  5s.  1911- 
Sav  F  &  West  See  Atl  Coast  E 
Scioto  Val  &  N  E  <S'ee  Nor  &  \\ 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4S. ..1940 

Fla  Cen  it  .fen  1st  _g  5s. 1918 

1st  land  gr  ext  g  5a  ...1930 

Consol  gold  5s 1041. 

Ga  6c  Ala  By  1st  con  5sol945 
Ga  Car  &  .No  lstgugos  1920 

Seab  &  Boa  1st  5s 1921 

Slier  Shr  <fc  So    tiee  11  K  it  T 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    tiee  Southern 
So  Pac  Co—  RR  1st  ret  48.1955 
Gold  4s  (CentPac coll). /cl940 

Kegistered A.194 

A<fc  N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  194 

Kegistered 1949 

Mort  guar  gold  34s..fcl929 

Through.  St  L  1st  gu  4s  '54 

Gal  liar  <fc  S  A  1st  g  6s. .1910 

Mex  &  Paclstg5s 1931 

Gila  VG&Nlstgug 5s.  1924 
Hous  E  &>  W  T  1st  g  5s.  1933 

lat  guar  5s  red ma;; 

H  &  TC  Istg5sintgu..l937 
Consol  g  6s  int  guar.. .1912 
Gen  gold  4s  int  guar. .1921 
Waco&js!  W  div  lat  g  6s '30 


It*  v. 


M-N 
JJ 
M.S 


J'rxce 
Friday 
Nov  24 


,V1-N 
A-O 

K-A 


J.D 
JO 


AO 
J-J 


M-N 
J-J 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 


Hul          ASK 
10X'„ 

loi  "a. 


Weeks 
Range  or 
Last  Sale 


how 
108 's 


muit 

103  »(: 


LlO'aSep  'oi 


119  .... 
1(I0Hj102 
105U  .... 
1197B-  — 

113'vll4-\ 
113      .... 


117 'a  120 
126     


112 
107 


118^120 
119     121  »a 

114^ 

1023-!  sale 

' 101 '; 

90  'a  100 


111 

76 


106     . 

98 'a 


99 


122 

122 


9(i12 


135 


.U-N 
M-N 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
MT-is 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 

J-J 
J-J 
J-J 
M-N 
J-E 
J-E 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-E 


J-J 

M-b 

J-J 


A-O 
,Vl-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-E 
J-J 
E- A 
P-A 
J-E 
A-O 
F-A 
Nl-S 
M-N 
Nl-'N 
iVl-K 
J-J 
A-O 
A-O 
M-JS 


101% 

101% 

129  JB  133 
114  ^ 


102 

88^ 


8J 


120 '-j 

87  l4  Sale 
100     


97       97  *a 
86^4    87 
83%  Sale 


1073.i  in 
139  >a  13984 


113%  114 


1  08%  , 
104  >a  , 
102  . 
102% 


123 '„  Jan  '0 
103  "a  Sep  '06 

109  Apr '02 
121  'a  Oct  '05 
114  Nuv'0.7 
114     J'ne'05 


119l4  Apr'04 
137     JSov'97 


120     Oct  '01 
112ia  Dec '02 

120  4  Oct  '05 

98     J'ly'97 


116 

102*.! 
101  'l 

9  9 '4 


May'()5 
103 
102 
99  •„ 


109 
78 
89 


Mar'03 

Nov'05 
Jan'Oi 


lOGigOct'OD 

99     J'ne'05 

101l4Nov'01 

95     Not'05 


1014     101\ 

104J«Fcb'05 
132  Oct '05 
1  U  \  Oct  '05 

98  'a  Sep  '05 
102>4  Ang'05 

88  -i       89 

97  Nov'05 
125     Aug'05 

87  87% 


No 

1 


171 
10 

7o 


32 


20 


97  "a 

86 

83% 


97  H 
86% 
83  ->i 


120     . 
136%  . 


119*4 
12134  , 


109 
10934 


89  >a    90 
102     10234 

108""  '.'.'.'.'.'. 

103% 

109M 

112  >a  114 
Lll      


105 


97     Sale 
9534  Sale 


107  ia 

101»4  Sale 

100*2 

89^    89  h 


107ial0Sia 
109  4111 


10234 

102  105 
112  114 
111  \ Sale 

90', 

120      


103  Nov'05 
139^4  Nov'05 
140  May'02 
113%Xov'05 
116  4  Apr  '01 
112     Oct 'OS 

104  4  Nov'05 
103 4  Sep '05 
102%  Oct '05 


124  May'05 
136  4  Sep '05 
131<4  Dec '04 
120  Oct  '00 
12 14  Oct '05 


A'aujd 

Since 

January  1 


Lnie    llmii 
\w:\  109:)4 


1234 

103  4103  4 

119  4123" 
112      11/4  4 

114   lie's 


117  4121 


116     116 

100% 1014 
100  102 
98  1014 


109 
75 
89 


109 
81 
89 


106 4 100 4 
99   99 


93   96 


110  Jan '04 
110  Oct '05 


8934   90 
1024  102 
08  4  Nov'05 

109  Feb '05 

i'094MaV'05 
112  4  Oct  '05 

110  Jan '05 
lll14May'03 


102  Jan  '03 
9634        97 

954     yy>4 

94  May'05 
1114  Aug'05 
101  >«  10134 
99  4Mar'03 
89  4  894 
101 4  Oct  '05 
1084Mar'05 
111  Nov'05 
1074J'no'05 
1074  Feb '05 

103  4J'ly'04 
113         113 
1104     1114 

98  4        99 
127  4  Feb '02 


101    10434 

104      1043s 
129  4132 
1124  116 

98  410014 
101      1024 

88        92  4 

97       97 
12441264 

S7        92 


0641014 
84  874 
804    844 


107%  113 
136     140 


1104112% 
103     1054 

10341034 
102%104a4 


34 

10 


111      115 


123 
135 


124 
135 


1184120 
12141214 


os 


37 


108     110 


8434    92 
102     105 
95       985i 

109  109 

1094  ib"9  4 

1094114 

110  110 


95  4    98  4 
92  4    974 
91        94 
104     111% 
100%  104 


874    90 
99     102 
1084110% 
111     115 

lo7  4  no 
105  4  107 14 

iio%ii3"' 
11041124 

95  4  100 14 


BOMDS 

N.  Y.  STOCK  EXCHANGE 

Week  E.ndi.no  Nov  24 


Price 
Friday 
A'ov  z4 


southern  Pac  Co— (Continued i 

Morgan's  La  &  T  lat  7a.  1918  A-O 

1st  gold  6s 1920  J-J 

NYTcxifeMex  gulht4sgl912  A-O 
Noot  Cal  1st  gu  g  68. ...1907  J-J 

Guaranteed  goldiw 1938  A-O 

Ore  &  Cal  lat  guar  g  58.1927  J-J 
SA<fc  APa8Bl8tgug4s.l943  J-J 
SoPol  Argul8tg0B...cl9O9  J-J 

1st  guar  g  6s cl910  J-J 

8  P  of  Callst  g  6s  ser  B.1905  A-O 
l8tg68aerie.se  &  D...19O0  A  O 
let g6B series  E<&  F...1912  A-O 

1st  gold  8a 1912  A-O 

1st  con  guar  g  5s 1937  M-N 

Stamped 1905-1937  M-N 

SPacofN  Mex  1st  g  6s..  1911  J-J 
So  Pac  Coast  Istgu4sg.l937  J-J 
Tex&NOSabDivl8tg6.-).1912  M-S 

Con  gold  08 1943  J-J 

Southern— 1st  con  g  5a 1994  J  -J 

Registered 1994  J  -  J 

Mobcfc  Ohio  coll  tr  gls..l!»3*  M-S 
Mem  Div  1st  g  4  4-5S...1996  J-J 

St  Louis  div  lat  g  4s 1951  J-J 

Ala  Cen  li  1st  g  Os 1918  J-J 

Atl  &  Dauvlst  g4s 1948  J-J 

2d 4s 1948  J-J 

Atl&  Yad  lat  g  guar  48.1949  A-O 

Col  &  Greenv  1st  6s 1910  J-J 

E  T  Va  &  Ga  Div  g  5s..  1930  J-J 

Con  1st  gold  5s 1950  M-N 

E"Ten  reor  lien  g  5s 193>  M-S 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s. ..1925  J- J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped 1927  A-O 

Rich  &  Meek  1st  g  4s.. .1948  M-N 
SoCar&  Ga  1st  g  5s. ...1919  M-N 
Virginia  -Mid  ser  C  6s.. .1916  M-S-. 

Series  D  4-5s 1921  M-S 

Series ifi 5s 1926  m-s 

General  5a 1930  M-M 

Guar  stamped 1936  M-N 

W  O  &  W  1st  ey  gu  4s..  1924  F-A 
West  N  C  1st  con  g  6s.. 1914  J  -  J 
S  ifc  X  Aia  nee  L  <fc  N 
Spok  Falls  <fe  Nor  1st  g  6s.  1939  J-J 
Stat  Isl  Ry  1st  gu  g  4 4s..  1943  J  -D 
Syra  Biug  &  N  Y  <b'ee  D  L  cfc  \V 
<er  A  ol  St  E  1st  g  44s.. 1939  A-O 

-  1st  con  gold  5s 1894-1944  F-A 

Gen  refund  s  I  g'ts 1953  J-J 

St  L  M  Bge  Tergli  g  5s.  1930  A-O 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000  J-D 

2d  gold  inc  5s ?2000  Mai 

La  Div  B  E  1st  g  5s 1931  J-J 

WMinW<fcNWlstgu5s'30  F-A 

Tolcfe  O  C  1st  g  5s 1935  J-J 

Western  Div  1st  g  5s...  1935  A-O 

General  gold  5s 1935  J-D 

Kau&  M  1st  gug  4s..  ..1990  A-O 
TolP&  Wist  gold  4s....  1917  J-J 
TolStLcfc  Wpriieng34s.l925  J-J 

50-year  gold  4s 1950  A-O 

Torliain<fcBunlstg4s./il940  J-D 

L!lster&Dellstcong5sl928  J-D 
1     1st  refund  g  48 1952  A-O 

Un  Pac  KK&  Igr  g  4s. ..1947  J-J 

Registered 1947  J-J 

1st  lien  convert  4s 1911  M-N 

Kegistered 1911  M-N 

Ore  Ky  &  Nav  con  g  4s.  1946  J  -D 
Ore  Short  Line  1st g 6s..  1922  F-A 

lstconsol  g  5s 1946  J  -J 

Guarrelund  4s 1929  J-D 

Kegistered 1929  J-D 

Utah  &  Nor  1st  7s 1908  J-J 

Gold  5s 1920  J-J 

Uni  N  J  KR  &  C  Co  See  Pa  KR 
Utah  Central  >S'ee  Kio  Gr  Wes 
Utah  &  North  tiee  Un  Paciiic 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955  F-A 

Registered 1955  F-A 

Ver  Val  lnd  &  W    -bee  Mo  P 
irginia  Mid    .See  South  Ry 
Va<t  Soutliw't  1st  gu  5a.2O03  J-J 

Wabash  1st  gold  5s 1939  i«fl-N 
2d  gold  5s 1939  F-A 

Debenture  series  A 1939  J  -J 

Series  B 1939  J  -J 

1st  lien  equip  s  fd  g  5s. .1921  M-S 
1st  lien  50  yr  g  term  4s.  1954  J  -J 
Det&  Ch  Ext  1st  g  5s. .1941  J-J 
DesMoin  Div  1st  g  4s..  1939  J-J 

Om  Div  1st  g  34s 1941  A-O 

Tol<fc  ChDiv  1st  g  4s...  1941  M-b 

St  Ohas  Bridge  1st  g  6s.  1908  A-O 

Wab  Pitts  Term  1st  g  4s.  1954  J  -D 

2d  gold  4s 1954  J-D 

Warren    .see  Del  Lac  <ib  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    .See  Southern 
West  Maryland  1st  g  4s..  .1952  A-O 
West  is'  Y  &  Fa  1st  g  5s..  1937  J-J 

Geu  gold  3-4s 1943  A-O 

income  5s <(1943  Nov 

West  No  Car    .See  South  Ky 

W  VaCentttP  1st  a- (is..  1911  J-J 

Wlieel'g  &  L  E  1st  g  5s.  ..1920  A-O 

Wheel  Div  1st  gold  5s. .1928  J-J 

Exten  &  imp  gold  5s. ..1930  F-A 

KK  lstconsol  4s 1940  M-S 

20-year  equip  s  f  5s  ...1922  J-J 
Wilkes  &  East    See  Erie  , 

Wil  &,  Sioux  F  .see  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  48.1949  J-J 


Ask 


Bid 
124  4 
118 '4  121 


Week's  isj1 
Range  or  $  o 
Laitl  Hale    -.  '• 


Low        Hluli 

129  4NoV01 
122     Dec '04 


101*4 


103a4  104  \ 
894  Sale 

1074 

107% 


112 


118%. 

108%  . 


112 

111 'a 

120      120' 


98  98  S. 
11834119  4 
lOO  4  1004 
115      .... 


95% 

116  4 

115% 

Ho  4 

1154 

124-4 

126% 

123  4 

i  1 04 

111 

106  4 

1164 

110 

1134 

113% 

117 

1124 

95  4 

1154 

1314 

10934 

12-.i 

Sale 

10034l014 

109 

125 
100 
109 


Sale 
Sale 


115  4  118 
114  4  116 

109      

97       98 
904 

91  '4     91^4 

84     Sale 
98%  101 

113 4  ill  4 
93      

105  L4  sale 

101% 

136  4  Sale 

102  J4  1034 

1264 

ii9-B 

y7     Sale 


100  B< 
113  Jan '01 
103  4  Oct  '05 
80  4  >-9% 
107%Oct '06 
1004  Jan  '05 
103  J'ne'05 
1044  I"  C'04 
J  12  4  Oct  '05 
1144  lxc'04 
119  Feb '04 
L08  :-  .riy'(J5 
109 4  Feb  05 


1124  Feb '05 

lll      Aug'05 

'.204 
Feb'04 

'.•St 

Aut;'u5 
100  4 


120 
110 
98 
118 
10i>4 


118  J'ne'05 
08  4  Mar'05 
90  4  Dec '04 

116  4  May'05 
116  4  Aug'05 
I184i  118". 
115  Nov'05 
1244  Nov'05 
126;,4  J  ne'05 
1144    1144 

114  Sep '06 
98      Feb'O" 

108  4  Nov'05 
123  leb'02 
110  Dec '04 
1144J'ly'05 
11434Nov'0" 
ll44J'ne'<'5 
97a4  May'05 

115  4Nov'0<j 


Range 

Since 

January  1 


No 


Low   JIUjK 


10'J 


101  1044 
88  914 
106  1084 
109  41093b 
1024103 

i'i'24ii5" 


31 


10 


1084109% 
108     109  4 


112     112  4 

IO04IH 

11741'214 


90  4102 
118     118% 

974  101 
1174H8 

95  4    98  4 


117 
100 


J'ly'00 
Nov'04 


1114Apr'05 
i'224  1224 
10034  Nov'05 
U2  4J'ly'04 

124*4     125 

100  100 
i06  4  Aug'05 
106  4  Nov'04 
115  4  Oct  '06 
111  May'OJ 
10934  Sep  '05 

98  98 ', 
03  Oct  '05 
91a4  91^4 
84          81 

99  4  Nov'05 
1124  Nov'05 

964  Sep  '05 
105  10534 
10 134  Nov'05 
133%  137 
137a4  Apr '05 
H'234  103  4 
1254  125  % 
119%      110 

96%        97 


16 

itl 


1104H04 

114      116 
1184122  4 
113411b' 
121%  125 
1234  127 

1144  H8 

112     114 

964    98 

108     HI 


114  H44 
114411'' 
11441-^4 

97       97a4 

115  H64 


1074. 


103 


110     

116     Sale 

*107     

90 

76  4  Sale 
102     

924 


92 


9o      

1054 

89 14  Sale 
35  4  Sale 


86" 


87 
1184 


110  4 
113 
1134 
1114 

91 
102 


112     Dee'03 
1144Apr'02 


103%  Aug'O; 


112     Nov'05 
115  4     11' 
10 ,4     10' 

91  Sep '05 
754        77  H 

103     Aug'OS 

92  Apr'o: 
11034  Oct   05 

97     Nov'04 

88     Apr'O:" 

97     May'05 

toltioMai'o; 


89 
35 


87 


90 

36 


87 


Vc, 


40 
59(j 

77 

il 
11 
9a 


11141124 

121     1254 

98*4  1014 


1204125% 

934  102 
1064U138 


95 
92 

87 

994 


114  4116% 

i074il2" 

95  4    994 

91 

89  4 

83 

97 
110%  H3 

95 '4  964 
10454  108  4 
103  41064 
112%  1384 
116%13734 
102  104 
12334  127  4 
1174  120 

954    984 


1034101% 


Sale 


954  Sale 


U8%Nov'o: 
9C4  on-, 
40     Mar'Ol 

HO  Aug'05 
11 64  Sep 'Oc 
U-i4.'d.iV05 
1114  Aug'05 
00  4         91 

102     Jan '05 


944       954 


49 


1074H24 
115     1194 

1064  H24 
90        91 
664    8434 

102      103 
92        92 

10934  112 


86 
95 


88 'a 
98  4 


864 
344 


9534 
45% 


87       94 
118%  119  4 
364    994 


110     112 

113  1164 

114  4114  4 
1114111% 

904    95  4 
102      102 


00  4    97  4 


■UlSCliLl^ANEOUiS    BONDS— Concluded. 


Manufacturing  &  Industrial 

Cent  Leather  20-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s. 1951 

Kegistered  4s 1951 

DistilSecCorconv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s.  1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Clue)  lstg5S.'28 

Lackavv  Steel  1st  s  5s 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Xat  Starch  Co  s  1  deb  5s.. 1925 
Stan  Rope  <fe  T  1st  g  6s...  1946 

income  gold  5s 1946 

U  S  LeathCostdebg6s..l913 
U  S  Realty  <fe  I  conv  deb  g  5s  '24 
U  S  Steel  CorplO-60  yr5s.<i'03 

Registered April  1963 

Va-Car  Cheni  col  tr  5s  g..l912 


A-O 
F-A 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
J-J 

M-N 
M-N 
A-O 


100     Sale 
80       81 


81 4  Sale 

109 

954  Sale 

103  4 

97 

105 

105  4 

85 

90 

694 

75 

50  W 

34 

1074103 

96% 

Sale 

"99% 



99%  1004 
804  81 
85  Dec '04 
804  8134 
108  4  Nov'05 
95  95  \ 

103  4  Nov'05 
97  4  Oct  '05 

104  4      105 
85     Nov'05 
75     Oct  '05 
ol34  Nov'05 

3  34 

108  4  Nov'05 

984       98  4 

96%       97 

964       96% 

1004  Oct  '05 


328 
33 

151 

'  72 

"36 

"  lil 

°"i 

1021 

0 


9734 

1024 

74 

84  4 

774 

'W34 

1074 

110 

914 

96 

10234 

1054 

97  4 

98 

101% 

108 

85 

93 

59 

75 

424 

594 

14 

8 

1084 

1124 

93 

103  4 

92 

9934 

92  4 

98% 

99%  101  4 

.HiKcelliuieous 

Adams  Ex  col  tr  g4s 194S 

AmDk<feimp5s    .See  Gent  N  J 

Am  SS Cool  W  Vagus 1920 

B'kl'n  FerryCo  lsteousg5s  '-is 
ChicJcik  St  Yard  col  gos.  1915 
DetM&Mldgr  incomes..  1911 
lloboken  L&  1  gold  5s. ..1910 
Mad  Sq  Garden  1st ■  g  5s. .1919 
Man  Bch  11  &  L  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  5s  ril990 
X  Y  Dock  50-yr  1st  g  4s..  1051 
Provident  Loan  Soc  448.1921 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
St  ETerCupplesStat'nA-  Prop 
Co  1st  g  44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s. 1906 
U  S  Red  &  Hot  1st  s  t  s  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

M-S 


104 


474    57 
"""  "76" 


97 
99 


98 


10034 


101     Sale 


104 


104 


10034  J'ne'02 
50     Oct  '05 

108  J'ly'05 
77     Oct  '05 


50     Feb '01 


96  4  Nov'05 
99     Sep  '05 

100 4  Sep '05 


112  J'ly' 

113  4J'lv'0U 
9934      1014 


102     100 


45  4    58 

108     108 

714    80 


944    OS 

98     1 00 

10041004 


189     83% 'il 


I    _'■. 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Due  Feb    «  Due  May    jrDueJ'ne    ?i  Due  J'ly    p  Due  Nov    s  Option  Sale 


CHICAGO  STOCK  EXCHA^E— Stock  tteoord— Daily,  Weekly  and  Yearly 


itHihL.sl    A.M>  LOU  EST  SAl.L   I'KH  BS 


- 


•:oo     205 


*  B        i.  % 
►20%  21 

50% 
11%    UH 


»sn 

• 

•00 

•96 

•OS 


90 

70>s 
BO 

51715 
29  " 

10a 

60 


9\ 

7,1  u. 

>100     108% 
>i3o    133 


40 

•in:,    

•(iO        68 


•111    . 
•1    . 

•160     . 
142*" 


137 

14  7 
00 


.    35 
78 


SO       58 

US      114 

•86       07 

•1141,  llli 


•104      104:,j 
135     135 
105      105 


2%      2^ 
14%    14% 
*3s      39 


.00     906 


•a 

•J0i,i     .1 

•f.j-^-y.jU 
IS  in  ' 


■To 


■60 
•96 

•_- 


38 

71 
90 

•j;< 
66 
;i ;  % 

2l)i 
109 

00 


.      10 
71        7Uj 
1U6     108»- 
'130     133 


40 

io;>    110 
•60 


■  to 

"a      1% 
•6%      71, 
161     161 
50       BO 

137 

111 


110 


ii-:u  1 13 
1  5  'a   00  "s 


49 


57  H 

11-^4  H'^34 

o7       i)7 
1 110 


•104  v.  105 

id's"  ib'o" 


2  %       2  % 

l;i'j    14^ 
38 Hj    oS'-. 


-  1 


'■200     205 


•li  0*4 

20%    21% 


62 


'70 

►85 

.  -j . . 

•60 

•96 

29 


6-"... 
.    90 
1    38 

71 
I'd 

96 

;>,;u 

29 
102 

.    00 


9*«       !,J-< 

iitV;"  108% 
130     133 


•36  40 
108  108 
•00       07 


•10     

1  1 

7  7 

•10 1  162 

"I""" 

11"     111 
143%  in1 

00      00 


78 


57%    57% 
113%  113% 
69       09 

•limiio 


105      105 
133      138 

104     105 


IS*, 
•38 


2'< 
14 
39 


trot 


•900     CO.". 


•0 
21 

49 
•11 


2 1  % 

49  % 


59       62 

'28*"  "98"" 
*70%    71 

83        85 

a  1     28^ 

•60       86 

«96       97 

2S<,    29 

100    100 

•55     00 


9<v,     9H 

7d  >.j    70>s 

•100     108% 

*i3o     i3.< 

55%    50'., 

104%  104% 

•86"  "40" 
•105      108 

01        01 


-10     

•■s      1 V 
*6^      7% 
101      101 

'.'.'.'.'.'.  i'.'i" 

110     111K 

14414  1  ii  •- 
00  34     00 


57       57% 

113%113% 
71       75 

1U%114% 


105      105 
137%137% 
104      104 


2 
1378 
•38 


2 
137g 
39 


Th  ursdai/ 
Xov  9 


/.  a  st. Sale 


0 

4*% 
11% 

I.  a  si 
52 

/.  a  s  t 

•27  % 

•70 

•80 

*88 

.'.  (i  a  t 

last 

<■:<■<■} 

•98 

Last 


6 

49 
11% 

52 

71 
88 

33s* 

■s'a/' 

S  (!  /  (' 

20 
101 
sale 


Friday 
Nov  1  / 


STOCKS 

CHICAGO   8  POCK 
EXCHANGE 


o'  tiu- 
Siiam 


JOS       Oct  "05 


■t;  ou. 

28  98 

49 

11%        11% 
'.''>         NToy'OJ 

•51 
.w%      Sep  '05 
27%       87% 
71 
90 


o»8    oj4 


1  U8  ■- 

Last 

'56*8 

104 

Last 

Last 

106 

•60 

/.  (7Sf 

/'.  0  i  t 

-1 

•0% 
161 
■  IS 
.'.  a  s  t 
112% 
144% 

05  34 


Ml-  V 

S  a  I  e 

56% 

105% 

.sate 
■sate 
110 
'••7 

sale 

■s  a  ,  i 

l*s 

162 

U 

s  n  I « 

113', 

114'-. 

00 


Last 
Last 
Last 
Last 
Last 
Last 

57 
113% 

75 
114i4 
Last 


■sate 
•sate 
sale 
•Sale 

A'OIC 

Sale 

b? 
114 

80 
H4I4 
•Sale 


Last  sale 


IOs^IOS1* 
*  132%  137 

*ioj%  io:> 


Last  .sate 


2  %  2  '-i 
14  141, 
38^    38  % 


•70 

•  N.-> 

•23 

87 

96  '4 
•28 

•'.1  - 
>8 


N'.iv''  Ij 

Xov'o;. 

20% 

102  " 

KToi  '0.' 


9%         9"V 

71  •,  1 

•100  los 
133       Oot'06 

55  5*5 


10 

•105 
•00 
lob 

10 

*1 

162 
•48 
137 

11334 
144% 

05 


May '04 

STov'05 

110 

66 

Mar'Oo 

t'cO'OO 

l'-l 

162 

50 

Nov'05 

114 

144:l-i 
65 


fa 

17 

45 
»% 

i-ik 
57 
113  4 
79  Si 
115 
•5-*4 


Oct  '05 
J'ue'04 
Dec  '01 
Xov'05 
Oct  '05 
Oct  '05 
57 

113% 
80 

115 
May'05 


LOl'-t    J'nc'05 


105 

iao 

105 


105 
135 

lo5 


W\      Dec  '04 


^J8 
13  -a 
38  4 


2* 
14% 

39 


KailronO') 
i'Hv  Ky 100 

i'Iuo  Oonsol  Ti.u' 100 

Ohio  P«88  Ky 

i  1  laK  Park 100 

I).,    urel  ion 

Cluoura  Subway 100 

'  !hio  I'nion  Traot 100 

i>(,    pre! 100 

Kins  Ciiv  Kv  tfe  Ll  ..100 

110    pre! 100 

tfetropol  W  s  Kiev..  100 

Do    pre! 100 

Xdrihi'iui-  street 100 

N01 1  liweatern  BUev..  100 

Do    pre! 100 

soui  h  Siae  Kiev 100 

Streets  WStable  O  h  loo 

Do    prel LOO 

iiiK'  jstreet loo 

.HiNCcliaiicous 

A-lUs-Obalmers 100 

Do    prel 100 

American  Cttn loo 

Do    prel 100 

vini-r  Radiator loo 

no    prel 100 

Amcr  Stupbldg loo 

Do    pret 100 

A.merTd>  S  Hank loo 

Booth  (A)  &  Co 100 

Do    prel 100 

Oal  cfeOhic  Canal  <fc  DlOO 
rnuarrrust  Bank. .100 

1 1:0  Auditorium 

■  ihio  Brew'jfcfe  Malt'g 

Do    prel 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

lnc  Telephone loo 

chicTHlixfc  Trust...  100 

Diamond  Mutch 100 

Illinois  Brick  t 100 

Kuns  City  stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    pret 100 

London  &  Chic  Contr 

.Manufacturers'  Fuel 

Masonic  Temple 

MU&  Clue  Brew'g 

Do    pret 

.National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Pence 

Do.    pret 

People's  Gas  L <fc  C'keloo 

Pullman  Co 100 

St  Louis  Nat  St'k  XaslOO 

Swire  <Jfc  Co 100 

The  Quaker  Oats  Co.  100 

Do    pre! 100 

D  ii  stock  Yds(So  Om)100 
Union  Ban  &  P  Co...  100 

Do    pret 100 

Cint'd  Box  Bd&  P  ColOO 

DO    prel 100 

Western  stone loo 

I  This  is  new  stock. 


40 

11  1 
2.930 

190 

7  7.v 

'T7Y1 

100 

26 

371 


1,070 

425 

20 

"  "S24 

50 


50 
1 


400 

185 

7li 

60 


1,141 
466 

548 


10 


1,580 

300 

1,341 

42 


1  to 
300 

548 


1.717 

3,909 

130 


Hemgt  it'r  >  tor 


JlK/krut 


180     Jan    5 


4  J'ly  .". 
10  .riv  ;, 
40  Ooi  L8 
r'ne2e 
28  J'ly  18 
80  -Ian  9 
82%  Jan     1 

20  Jan  18 

59  4. 1:in  in 
:.:i     J'ly  14 

21  May2B 

60  Mar  j, 
90  h  Mayl7 
27  Aug28 
97  Feb  '■'■ 
10     J'nel 


'J:14Novl3 

00    Jan  26 

70     J  an  24 

125     Feb  21 

38     Jan  1 
OS's  Jan  17 

"35*"  Oct  24 
106     Marl  7 

50  J'ly  27 
1  IS  %  Feb 23 

10     Jan    5 

:,4  J'ue  2 

6     J'no?8 

153     Jan  25 

32  Jan  7 
125     May  4 

95  Apr  0 
134 4  Feb    1 

55     J'ne27 


11 
63 


Feb   0 
Feb  15 


44  4Mar27 

2     Jan  30 

19     Sep  20 

5234  AuglO 

110»4  Aug  17 

41     Jan  25 

110     Jan    5 

5     Apr  20 


99<s8MaylS 


104*4Novl3 
46     Jan  26 

SG'ijJun    i 


13b  J'ly  25 

8     AuglO 
23     Feb  15 


205     Oct  25 


73«  Jan    U 
24     Jan  8] 

Bl  '1  An-     1 

13'a  Feb  9 
51     Feb   - 

00  Sep  e 
93  "4  Sep  v 
28^5  Oct  21 
,3%  Sep  28 
99  Peu  2 
26%Ool  16 
68  Oot  18 
100  AugS] 
30  Sep  18 
iu:;i4  Mur-.M 
72    Feb  3 


14  •«  Apr  25 

78%  Apr  25 
l08%Novld 
138     J'lv:;i 

5934  Sep  18 
105iuMar27 


Jan    4 

A 111;  19 
Oct  20 

Maris 
Jan   6 

Jrn  is 
Jan  20 

Feb  20 

52  k  Marie 
143%Febl7 

114     Nov24 

145     Aug'2S 

67     KovlO 


40 
112 

70 
150 

10 

7 

172 


42 

75 


Nov20 
Oct  18 


48  Hi  Aug  14 

2i4Oct  18 

23     Oct    0 

05^4  Apr    8 

120 "a  Mario 

80     Nov23 

120     J'neia 

534  Mayl9 


11034Apr   8 


114  Jan  ii 
140  NovlO 
109  k  Nov   4 


2  Hi  Apr  3 
1534  Oct  2 
41     Aug21 


Hang*  ">r  devious 


LOWtlt  lln/llrst 


156     Mar 


11    Sep 
28     Sep 

"i"  Feb 
87  '-2  May 

28*9  !>'■'' 
801*  -N'"v 


16 

41 
66 
18 
1 1 
1)0 
!8 


Mai 
Mai 
Mai 

Jan 

Apr 
Mai 
J  an 


82%  Apr 
38    Api 


3  %  J  an 

::i  ! 

1  Jan 

40 

.Mai 

115" 

1  Jan 

19 

.1  in- 

K2 

A  Dg 

188 

Mur 

:s:i 

Nov 

100' 

1  Mar 

52 

Feb 

120 

J'ly 

10 

Oct 

1 

Jan 

7 

Feb 

140 

May 

1  3 

J'ly 

115 

Mar 

80 

Feb 

120%  Feb 


10  ^  Dec 
50  Jan 
17     J'ne 

7%  Nov 
42     Aug 

134  Apr 
20  Nov 
30  Jan 
99%  Jan 
2514  Mar 
95     Jan 


98»8  Feb 


99'8  Apr 
3534  J'ne 
75     J'ne 


7 14  Oct 


»4  J'ly 

7     J'ly 
14     Sep 


190     Aug 


S      Nov 

27      Nov 


I   1 
45 

31 
8A 

OS 

88 

•-''•'1 


X.i-. 
Nov 

Dec 

Nov 

Sep 

uci 
Sep 

Xov 


67 !g  Xov 
98 >a  Nov 
34     001 
103     T'ne 
60%  Sep 


12%  Deo 

111 ',  Deu 

791-.  Deo 

123%  Sep 

40%  Dec 

94  '4  Oct 
198     May 

40     Nov 

110     Feb 

02      Aug 

r.'il'.i  .Jan 

li)i„Nov 

1  »4  Nov 

8     Peb 

!73%Nav 

HO  Nov 
11  7  i"  Nov 
10  <  Oct 
'42%  Nov 


12 

52 

20 

0 

51 


Oct 
Feb 
Jan 
Dec 

Jan 


2l4  Jan 
25  Sep 
58%  Dec 

110%  Nov 
46%  Dec 

120     Sep 


IIOI4N0V 


110%  Nov 
47%Jan 

87     Nov 


10 -=8  Dec 


3»8  Nov 
2034  Jan 
25%  Dec 


Gliica^o  Bond  Record 


BOND- 

CHICAGO  STOCK  HXCH'GE 

Week  Kkding  Xov  24 


Amer  Biscuit  6s 1910 

Amer  StrawboarU  1st 6s. .1911 
OHM  Ave  A  F  e(8t  L)  5s. 1912 
Clno  Bourii  ot  Trade  4s  ...1927 

Chic  Consoi  Br  &  Mlt  Os 

Chic  <  onsol  True  4  %s 1939 

Cine  Edison  aebent  Os 1913 

1st  toid  5s M926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  4s 192y 

Chic  Equil 

Clue <te  .Mil  Klcc  Ky  5s 193 

PneumTool  1st  5s  .ol921 
Chic  Book  I  <fc  Pac  BK48.2002 

Collar  Trust  ir  58 1913 

Commouw.-alth  Fleet  5s. 

Illinois  Tunnel  5a 

Kans  i.uy  Ky  a-  i.t  1 
KnicKerb'ek.-r  ice  1st  5-. 
Lake  slret-t  El 

i  ii  ome  5a 

Mil:   \\'  sine  Fl  1>: 

Kx:  ....... 

Hoi  in  i;i:ic  st  1st  5a loot; 



lj.il 

No  (J.'nc  City  sti'.v  4  %e.  1927 
Noriii  West'n  El  la 
Ogden  1  ..is  .',-.  

P'a:  5s 1916 

4-1  19211 

4-40.s  Series  C 

4*60s  Senea  E 



. 

Chic  <-,■...•.  1.1  £ 
Uon 

SOU! 

Sw: 

Onion  EI  i  Loop] 

iuv  4~ 

Corp  2d 

'i  uiini-i  1  ^1  5.-, 





.-11  stone  1  :o  6-20  da.  •  909 
.Note. — Acerueo  interest  man 


^~- 


F-A 

J-J 
.1  -J 
J-D 
J-J 
J-D 
J-J 
A-O 
i-'-A 
A-O 
J-J 
J-J 
J-J 
M-N 
4-8 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 

J-D 

■ 
F-A 
M-.V 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 


J*rice 
jyriday 

Xov  21 


Hid 


100 
1025S 


Ask 
Sale" 


50 

ibo" 


57 
ibT 


79 


100 1« 
Sale 


100 

97 


Sale 

Sale 

100 

98 

99<; 


94 
t    95 


Sale 

Sale 


94% 
100% 

99% 
100 

ii  '<<:," 

IDS 


96 
Sale 

S»Ue 


Sale 


Weekfs 
Range  or 
Last  Hale 


Lotv       Jiiy/i 


100%  J'ly '00 
102=8  192^ 
104  May'05 
103  Apr '04 
58  Nov'05 
104%  J'ne'05 
101  101 
100     Oct  '05 


10034  Nov'04 


79  T.)\ 

79  Nov'04 

80  Apr '01 
100  106 

92 
"i'i  9934 
97',  98% 
99  Oct  '05 
Hi  May'05 
94 

95 

95     Nov'05 


1  -' 
107  H 
106  h 


loo    in! 


F-A 

J-D 
M-N 

J-J 
A-OI    

1  be  added   to  all 


69     Aue'05 

9  li-.        94^ 

90>4       90% 

1 00  %  Sep  '06 
9J7a  Sep  '05 

99%  Nov'05 
100  si-p'o., 
100  Ang'05 
123-4  J'UO*05 
106%  Oct  '05 

:,'.)■.''.•;. 

n  3  ■■ 

103  v 

lVov'05 

111     Not'04 

8]      J'ly  '01 

88     Nov'oi 

101% 

00      1 

s:i     g 

97% 

■ji,   bo 


^1 
So. 


Range 

.since 

January  1 


Low    Jliyh 


99%D'1M 
iOJs,  103  "4 
103      101 


50       oo  -j 

10318  In  1    9 

104     DH'-i 
99  %  100 


08       81 


105  %  1 
91       98% 

99 ',  100'8 
97        98 -j 


10 

80 
90 
88 


'.  1 1  % 
100 


39       95 

93  ■< 

88       96% 

loo%  I""  , 
99        ••>'■- 

ID" 

106% 

l"-  , 
102% 


■in  a  nil  ■* 


60 

-ii 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

calumet  National 

i  Chicago  City 

Chicago  National 

ihioago  Savings 

!ommerpial  National.. 
Continental  National.. 
I  'ook  Co  State  Savings 
lorn  Exchauge  Nut... 

Drexel  Slate 

Drovers   Dep  National 

First  National 

First  Nut  Pnglewood.. 

Foreman  Bros  B'k'-  L'u 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'^  Ass'u 

Home  barings. 

Manufacturers  liunk.. 
Milwaukee  Ave  Stale. 

x.;:  Bankof  Republic. 
National  Dive  stock... 
North  Side  State  sav.. 

Oakland  National 

i  i  rast .»:  8av .. 

Prairie  National 

i  State 

Pullman  Loan  A  Sav.. 
South  Chicago  savings 
State  Bankof  Chicago. 
Slock  Yards  Savings  .. 

Union  Bunk 

U  uion  stock  Yds  State 

\  tner  'I'mst  a  Bavgs.. 
'  intral  Trust  Co  "I  li- 
i  nizriw'  Tr  «t  Sav  ISk. 
1  oloinal  ri  rust  A  Sav.. 
Drovers  Trust  &  Sav.. 

K'lintable  Trust  Co 

Federal  Trust  & 
l''irst  'I'rust  A  Ba 

-i  Trust  &  Sav.. 
Jack-on  Trust  A  Bar.. 
Ki- n  wood  Tr.V  8 

Merchants'  i.'n.'. 
Metropolitan  Ti 

Northern  Trust  Co  Hk 

Hoyal  i  i  ii-i  i  o 

D  alon  Trim  Co 

A  s:.v. 
W'oooiawn  I 


Outstand- 
ing 
Stook 


2,000 

100 

200 

1.000 

k  500 

2,000 

3,000 

50 

3,000 

200 

600 

8,000 

100 

500 

l.uoo 

500 

1,000 
100 
200 

2,000 

1,000 

50 

50 

200 

250 

250 

300 

200 

1,000 

•_■;,  1 1 

200 

200 

3,000 

2,000 

200 

600, 

200 

2,000, 
1,000 
4,000 

200, 
3.000, 

1,500 

1  .000 

1,000 

200, 


Surplus  <$• 
J'ro'lts 


000 

,000 

ooo 

,000 
,000 
,000 

ooo 

,000 
,000 

.ooo 

000 

,000 

,000 
000 
,000 

,000 

(111" 

.0(1" 

,000 
,000 

,000 
,000 
,000 

ooo 

000 

ooo 

,000 
000 
000 

ooo 

,000 

,000 
000 

ooo 

00" 

ooo 

000 
000 

000 

I 

"'Ill 

00 

"LI" 

000 
000 
000 
OOO 
000 


|il,065,408 

28.705 
163.771 

1,457,051, 

le  66.8 14 

1.745,085 

1,101,411.1 

3,805 

3,626,025 

, 

289.-7  1 

6.036,231 

117,377 

1)29,029 

230,525 

152,282 

1,01." .  So 

162,906 

13,251 

274,993 

998,598 

1,320,926 

5.273 

50,4  i  1 

I6,77i 

61,185 

88,07c 

171,131 

34,294 

665,40 

98,2711 

21,201 
15,29-1 

1,288 

93  i, 29 


527,1.11 

51  .  Hi. 

500,000 

Merrill  K 

918,813 

B,30i 

8.6  17,171 
265 
716 

206,70 

1  1.7!  I 


1. 


IHviaend    Record 


Jn 
1903 


13 
15 

"i-7 
s 
o 

12 

0 

8 
1112 
10 
Pnv 

0 

"s 

10 

"ti 

0 

15 

"ti 

\ni 

"s 

8 


Began 
New 

6 
1 
Xew  b 
5 
0 
8 

llAlll 

16 

12 

8 
6 
8 


Jn 
luo4 


v  i  5 
12+3 

"ia" 

8 

0 

12 

li 

8 

12 

6+4 

uto  Ba 

0 

'  H 
10 

"ti 

6 

12+3 

0 

6 
Bunk 

1188 

8 
5 
0 

Muy  1. 
Bank 

7 
4 

ank. .. 


6 

8 

Ti  h    I 

12+4 

Jan  ■'■. 
6 

8 

M.iyl. 


her-     Last  Paid 
Wd 


■J 

.iu  n 
J-J 
Q-J 


Q-J 

ii. I 
i^-.J 
ii-.l 
0.-J 
y-J 

y-j 
y-j 

nk 


J-J 

J-J 

(J-F 
J-J 
(j-J 
O-J 

h 


6.3 

w-j 


191 


Q-J 

'{■■I 


Q-J 

3.3 

M-S 
& 


190 
Q.J 


KM 

lun 
J'ly 

let 


'06,  2 
'05,  S 
'06,  4 
'05,   3 


: 

|i  i 

.  lot 

Oct 

lot 
Oct 
oot 
Oot 


05.  3 
'05,  2 
'05,  1% 
'05,  3 
'05,  1% 
'05,  2 
'05,  3 

'05,    2% 


Oct     '05.    1% 


J'ly 
J'ly 
Xov 

J'ly 

I  let 
Oct 
Oct 
J'ly 


'05,  4 
'05,  5 
'05.  1 
'05,  3 
'05,  1% 
•05,  3 
'05,  1% 
'05,    3 


Oct 
101 

tot 

oct 


•05,  2 
'05,  2 
'05,   l 

'05,  2 


5. 


oct 
Oct 


'05,   2 
'05,   134 


Oct 
Oct 

Sav, 


'06,   1% 
'05,    1  % 

Bank 


oct    '08,  :* 


I  i,    8 


Oct    '06,   1  % 


-•'  paid  1:  i,  hi  stock  or  First  Trtwi  A 

•  Bid  and  ankeo  prices;  no  sales  *  ly.      t 

a  Due  Dee.  31.       h.  '.  |.nl.       A  Due  July. 


•  Inelad  .lividiml  ol  30^i  declaroil  Am'.  1<>, 

Xo  m  pi  Ice  tins  wi-i-k. 

n  io  oi;  i in::  eased, 


BOfcTON  STOCK  EXCHAN&E-Stock  Record.  Daily,  Weekly  and  Yearly 


»lllUT 

I'licea— -Not 

|'<t  <  i-iitiiui  l*rlceM 

STOCKS            '•  Sales 

BOSTON    STOCK       \0'    th' 

Maiuje  lor  Year 
1HU5 

Bangs  lor  J'reviou, 
Year(l'J(J4) 

Atnniia  >t 

Jnetttini 

Wedneviaii 

'1  iiitrsilay 

Friday 

balvrday 

NOV    la 

Nov  Jl> 

Xov   2/ 

Nov   '.'.' 

Nov  23 

■    24 

EXCHANGE 

Lowest 

Uti/fiesl 

Loivest 

lllyhext 

•M  V    84% 

85%    86% 

86       80 

P6       86 

•85%    85  7t 

s5%       85  V 

KaJIrouda 

Atch  Top  ife  Santa  F(  l1" 

273 

77%May2(J 

03%  Mar  9 

64     Mai 

1   89  V  No* 

*102V  103% 

•  108  V  103% 

»103>al04V 

•  L03%j  104  V 

Last  H it, l ( 

lOSV    Noy'06 

l>i>     prel 10(i 

Boston  &  Albany 100 

99%. Jan  2! 

105%  Sep  21 

88     Jan 

104 V  Nov 

261      267% 

.      

•257     

•257     

•J  57     25  7 



4r 

254     Jan    :- 

20;      Apr    4 

j  J'li< 

254     Dec 

*162     168 

L58'a  1 62  V 

152     188 

•162     158 

•152     152  V 

I 52          152 

HoHton  Elevated 100 

46 

182      Nov  14 

L58V>Apr28  rl37  Feu 

;.'..".%  Dec 

-.;..    

245  V  245% 

240    'j..; 

►245     247 

»245     248 

245          215 

Boston  A  Lowell 100 

57 

&241  MayZ( 

249     Mario' 230      Ml. 

212%  Nov 

175     176% 

175     175 

175      !7.r. 

175      17'! 

176     175% 

175  V     176 

Hosron  &  Maine 100 

165 

rl72  J'ne  2 

185VMarl4  !158     Aui. 

175  V  Doe 

1 76     1  .  8 

175      175 

1)0      pre! 100 

f 

171     Jan    d 

175     Apr   8 

Api 

174     Oct 

»8t'H     

309      

♦301)     

'SOU     

Last  Sit  le 

309a4    Nov'OB 

Boston  it  ProvidenoelOO 

W~>     Jan  18 

310VAug   8 

295     Feb 

303  V  Dec 

2d       29 

•28 
72%;    72% 
• 175 

28       28 

72V    73 

♦ 175 

28 
72%    72% 
• 175 

♦               28 
72%    72% 

174      175 

28 
'ri          7M% 

•174  V     176 

liusidii*  Wi.r  Elcc  Co 

22 
426 

8:; 

13%. Jan  17 
63  V  Jan  17 

15o     Jan  13 

36     Mar22 

82  V  Apr  13 

182     MarlO 

78%    72% 

* 178 

Chic  J  unc  Uy  <fe  U  S  V 1 00 

136     J  ii' 

154      Oct 

120     126 

123      126 

125     125 

123      

' 126 

•123         

Do     pref 100 

40 

L23     Nov  14 

132     Feb   8 

j;116V  J'nt 

127     Deo 

J.ast  S ale 

1H7       Oct  '05 

Con&  MontCl:iHH4..100 

186     Jan    4 

189%  Mar25 

180     J  in 

186     Nov 

1.  it  st  Salt 

165        Oct  '05 

Conn<fe  Pass  Jtiv  j.rt-i  £00 

100%  Jan  19 

167     AuglO 

100     Apr 

162  V  Jan 

l.a&t  Sale 

i'M       Nov'05 

Connecticut  Kiver...l00 

285     Jan  12 

300      AuglO 

Jan 

285     J'ne 

•148     142>fl 

143     143 

143V  l  13V 

-143      

•143      143% 

143%     143V 

Pitchbarg  pret 100 

Qa  Jty  &  Electric... 100 

68 

142     Jan    3 

148     Mar  15 

J  l:< 

142     Nov 

«9i        903j 

•.'<>      90% 

•90       80% 

•90        90% 

V,  a  s  t  s  a  I  c 

•<.7V       Nov'05 

59%  Jan  16 

92     Oct  30 

24V  Jan 

57     Dec 

»0S        00 

•95      90 

•95       98 

•95        96 

Last  8a  I  e 

m          Nov'05 

Do    pref 100 

80     Jan    4 

96     NovlO 

73     Jan 

Dec 

Last  Sale 

I'M       Oct  '08 

.Maine  Central loo 

175     Jan  24 

190     Oct  27 

170     J'ne 

'175     Apr 

18      IB 

1 »     1  a 

J  3%)    13% 

•13        13  V 

-13       13% 

13V        13V 

.Mass  Electric  Cos 100 

1O0 

1  3     Oct  21 

23     Apr    8 

11  V  >"1' 

24     Jan 

67 

57     57 

♦56       57 

50%.    57 

67       57 

57           57 

Do    pref 100 

170 

55     Nov  4 

70%Mar:;o 

. 

1  Jan, 

•285a    24% 

"..-'■2    24% 

•24  V    25  V 

*22%,    23% 

Last  Sale 

•14         Nov'05 

Mexican  Central 100 

l'.i%  May   1 

25  V  Mai  !  . 

5     Apr 

23V  Nov 

202     202 

•-'!'-■'.,  204 

204      204 

204      204 

203  %;  204 

203  V     20334 

N  Y  N  H  &  Hart.. ..100 

703 

195  V  May23 

215  V  Sep  21 

sMaj 

,199     Oct 

Last  Sale 

164       Oct  '05 

Northern  N  H 100 

L«4     Oct    4 

167*4  May25 

159 

iApr 

Last  Sale 

'33       Aug'05 

Norwich  &  Wor  prel  loo 

232     Jan  24 

233     May23 

222      Jan 

232     Apr 

;207     Apr 

*209     210 

'209      210 

•209      

209 14  209  V 

209     209  V 

♦209         

Old  Colony 100 

39 

205  V  Jan    5 

212    Apr26 

198     J  1.. 

* 101 

• 101 

- 101 

• 101 

Last  Sale 

/  01       Oct  '(MS 

Pere  Marquette 100 

79     Jan    9 

102      Feb  14 

74     J'ly 

.-UV  Feb 

•m;      B4 

• 84 

"83        84 

84        84 

* 83 

- 83 

10 

77     J'uc27 

87      Feb    6 

68    Mai 

l  Nov 

57       57 

69 14    r.91.1 

'58V    00 

•5SV    60 

•68  V    60 

♦57           60 

60 

50     Apr  13 

72     Jan  19 

29     Aui: 

73  V  Dec 

*bo      05 

•60        05 

•00        05 

Last  Sale 
60       60 

IS         J'ly'05 

Savannah  Elec  com. .100 
Seattle  Electric 100 

15 

15     Jan  13 
50    Jan    5 

17     Mar20 
07  V  Aug25 

•HO       65 

40     Jan 

42     Feb 

*98       89 

98%    98% 

•98        99 

98%    98% 

98 "a   98% 

..-.-. 

Do    pref 100 

22 

93  V  Jan    9 

102     Sep    5 

87  V  M  a;. 

I    95  V  J'ly 

182%.  188 

133  V.  134% 

134       134:'j 

184  V 134% 

134      137  V 

135%     137% 

Union  Pacific 100 

8,0  00 

113     Jan    8 

138%Aug24 

71%  Mai 

11 6  \  Nov 

•95  v  86% 

•95%.    9«j% 

95%    96 

•96V    97  V 

97%    97J4 

97           97% 

Do    pref 100 

84 

95     Sep  1 1 

101% Feb 20 

88  V  Mai 

97%  Dee 

Last  Salt 

180       Oct  '05 

Vermont  &  Mass 100 

172     Jan  18 

180     Oct    9 

160     May 

173     Nov 

98  V    9SV 

98        98 

98        98 

•98     

98       W^ 

98  V        98  V 

West  End  St 50 

05 

93     Jan    3 

102      Sep  11 

89     J  an 

93  V  Deo 

*113     115 

114     114 

114     114 

• 114 

113     113 

114         114 

Do    pref 50 

Wisconsin  Central. ..100 

10 

112     Jan    3 

1 17  V  Apr  2  8 

10a     Jan 

114     Dec 

Last  Sale 

31          Oct  '05 

21%  Jan  27 

31V  Sep  18 

16V  J'ly 

17  V  Feb 

Last  Sale 

HO          Oct  '05 

Do    pref 100 

55  V  Augll 

60  V  Sep  13 

37VJiy 

43  V  Dec 

Last  Sale 

151       Nov'05 

WoicNash&  Koch. .100 
Miscellaneous 

146     Mar20 

151     Nov  9 

143     Dec 

146  V  Deo 

*24       25 

24%    24% 

•24V    25 

24       24% 

24  V    24  V 

24%.        24% 

Amer  AgTicul  Chem.100 

P20 

19  V  Jan  25 

29%  Apr  15 

12  V  Apr 

24  V  Dec 

*92      m 

93        93 

93       93 

93       93 

93  V    93  V 

*93           93  V 

Do    pref 100 

282 

86     Jan    3 

96V  Sep  18 

71     Jan 

87     Deo 

«6V       7 

7         7 

7         7 

7         7 

7         7 

7            7 

Amer  Pneu  Serv 60 

275 

4  V  Apr  13 

8     Augl4 

3  V  Feb 

6%  Nov 

29       29 

*28V    29 

•28  V    29 

29       29 

28V    28V 

*28V       29 

Do    pref 50 

125 

20     Jan  17 

30     J'neaa 

17     Feb 

27  V  Sep 

140  ■<  141% 

141      141% 

141     141% 

142      144% 

142  V  144  V 

142        142  % 

AnierSuprarBenn 100 

6,648 

130VMny23 

149     Mar  '2 

122  V  Feb 

152  V  Nov 

139  "a  139  "a 

139      139 

139      139% 

139     139 

139  V  140 

•139         141 

Do    pref 100 

183 

132     May22 

140VAug23 

122  V  Jan 

141     Nov 

136     185 V 

135      135% 

135 14  135% 

136     137 

136%  137 

136%      13034 

Amer  Telep  &  Teleir.100 

2,291 

133%  Nov  13 

148     Jan    4 

119V  Feb 

143  V  Nov 

40%    40% 

41         41% 

40  V    41 

40        41 

39%    40% 

40           40V 

Amer  Woolen 100 

3,690 

21     Jan  23 

43%  Oct  25 

9     Feb 

alVNov 

103  Hj  104 

103%  104 

1 03%  104 

103%  104% 

104      104 

104         i01% 

Do     pref 100 

Boston  Land 10 

980 

92V  Jan    3 

109     Mar31 

68  V  Jan 

94%  Dec 

•334 

•3% 

*3% 

•3% 

Last  Sale 

3H         Oct  '05 

3%  Maris 

434  J'ne  9 

3     Nov 

4     Sep 

123     123 

♦122%;  123 

122%.  122% 

•122  Hi  123 

♦122  V 123 

•122V     123 

Cumberl  Telep  &  Tel  100 

115 

116     Augl7 

124     Jan    6 

112  V  Jan 

122%  Dec 

21        21 

*20V    21%. 

*20V    21V 

*20        21 

♦20V    21V 

♦20         

Dominion  Iron  <fe  St 

5 

17     Jan  24 

24%Marl6 

7  V  J'ne 

19  '4  Nov 

"5V 

"5% 

*5V      6 

5%       6% 

*5V      6 

•5V         6 

East  Boston  Land... 

25 

5VJ'ly    5 

7%  Jan  10 

5  V  Jan 

7VDec 

* 246 

246      246 

• 240 

245     245 

245     245 

♦ 245 

Edison  Elec  Ilium.. .100 

66 

.K242  J'lylo 

257     Apr   6 

230     Feb 

265     Aug 

•184     187 

*185     1S8 

•186      189 

187%  188V 

189  V  189  V 

♦188        191 

General  Electric 100 

21 

169VMav22 

191     Jan  17 

<xl51  J'ne 

194     Nov 

48V    48V 

48        48 14 

48        48 

48V    48V 

48  V    48  V 

48           48 

Mass'chusettsGasCoslOO 

960 

38V  Jan    6 

61%Aug31 

36     Dec 

44V  Aug 

85        85 

84^4    84% 

84%    84% 

84  V    84% 

84%    84% 

84%        84% 

Do    pref 100 

Mergenthaler  Lino..  100 

1,428 

80  V  Jan  10 

88  V  Mavl2 

77%  Mai 

84%.  Oct 

•195     198 

•195      198 

*195     198 

197     197 

197      197 

•197        

120 

*l35%j'ne20 

206     Apr 2 9 

173     J'ne 

206     Nov 

1%)         1*2 

l%2         1=>4 

1%       J% 

IV     1% 

IV      IV 

1%         1% 

Mexican  Telephone..   10 

385 

1     Eeb   0 

2  V  Oct    7 

lVApr 

2%  Nov 

•135      135V 

135     135 

135      135 

135     135 

134%  134  V 

♦134        134  V 

N  E  Telephone 100 

60 

133VAug22 

140  V  Apr  2  7 

118     Feb 

141     Nov 

2          2 

"1%:       2 

*lhB       2 

♦IV      2 

*1V      1% 

♦IV         2 

PlantCom  t'  st  stk  coml  00 

27 

1     Feb 21 

234Jan    9 

%Oct 

4     Jan 

•10       13 

*10        13 

• 12 

• 12 

Last  Sale 

/.3V      Sep  '05 

Do    pref 100 

10     Jan    6 

17     Jan  lo 

8     Oct 

17     J'ly 

247     247 

'240     248 

245      245 

245     245 

•245     250 

248         252 

Pullman  Co 100 

231 

230     May23 

258     Oct    2 

208     Mar 

243     Nov 

* 10 

' 10 

« 10 

10        10 

' 10 

10            10 

Heece  Button-Hole..   10 

10 

8  V  Jan  12 

10VFeb23 

OVJau 

9      Nov 

104     104 

105     105 

105      105 

104V105 

105     105 

•104  V     105 

Swift  &  Co 100 

93 

10334  Oct  30 

114     Jan    5 

^9934  Mai 

116     Oct 

* a2 

• 22 

* 22 

* H2 

Last  sale 

m  %    Oct  '05 

Torrington  Class  A..   25 

18     J'ly26 

23     Jan  18 

22     Dec 

22  V  J'ly 

*25        25% 

♦25        25%. 

•25        25  V 

♦25        2.iV 

Last  sale 

-0  "a      Nov'05 

Do    pref 25 

25     May23 

27     Aug23 

24  V  Oct 

26     Nov 

3%      3ia 

*3V       4 

3%        3% 

-3V       4 

*3  %      4 

Union  Cop  L'd  &  Mg.  25 

150 

2  "a  May25 

4  V  Aug23 

2     Jan 

5     Oct 

107     107 

107      107 

106     107 

104%  106V 

105  V  106 

106         106  ■« 

United  Eruit 100 

1,810 

1C3     Apr  29 

115     Feb  20 

95     Feb 

113     J'ne 

*74       75 

74       75% 
31V    3  Hi 

75  V    77 
31*4    81%; 

76       77 
31V    31V 

76       77 
31V    31% 
Last  Sale 

75           75% 

31V        31% 

'3  V     J'ly'05 

Jn  Shoe  Mach  Corp.   25 

Do    pref 25 

IT  S  Leather 100 

2,891 
265 

57     J'nelo 
31     J'ne30 
11%  J'ne  8 

90     Aug   8 
34V  Aug   7 
14  V  Jan  16 

.31        31  V 

6%  Mai 

20V  Dec 

Last  Sale 

ZIIV   J'iie'05 

Do     pref 100 

100  V  Jan  10 

lUVJ'ne20 

77     Jan 

103     Dec: 

62V    52% 

U  S  Kubber 100 

100 

34% Jan    4 

55%  Sep  25 

1034  Feb 

34     Nov 

t 

110%  1 10% 

110%      110% 

Do    pref 100 

60 

98%Jan    5 

117VApr    7 

40  V  Jan 

99  V  Dec 

37  V    37  V 

37%    38 

37  7s    38  M 

37%    88V 

37  V    38'): 

37^4        38% 

If  S  Steel  (Jorp 100 

17.290 

24%  May  22 

39     Oct    3 

8%  Ma) 

33    Lec 

102%10234 

103      103% 

103%  103% 

103  V 108% 

103%  104% 

104^      105% 

Do     pre! 100 

4,356 

91     May22 

105%  Oct    4 

5 1  ^  M 11 J 

95  V  Dec 

*-50     

••50     

••50     

J.  as  1  Sale 

■50      Nov'05 

West  End  Land 25 

•40     Mar30 

•67%  Jan  2o 

•50     Api 

•75     J  an  ' 

13        13 

13        13 

13        13 

*13       14 

♦13        14 

♦13           14 

West  Telep  &  Teiog.loo 

60 

13     Oct  24 

22  V  Feb   6 

OVJ'ne 

23  V  Nov 

*90%    91 

*90i4    91 

*90L4    91 

91        91 

♦90V    91 

•90V        91 

Do    pref 100 

5 

90      Oct  20 

104      Feb    8 

76     Mar 

101      Lec 

•83        80 

•84        86 

•84       86 

♦84       87 

Last  Sale 

85         Oct  '05 

Westins?  El  <fe  Mt»...   60 

82  %  Oct     2 

92     Mar  9 

75%  J'ne 

93     Dec 

*98     100 

100      100 

•98      101 

*9S     105 

♦98     105 

Do     pref 50 

It  lining 

Adventure  Uon 25 

10 

91      May    2 

100     Oct    9 

TOOVAuy 

iOo     Jan 

7%      7% 

7  V      7% 

7V      7V 

7V      W 

7%      7% 

7V         7V 

840 

|234May25 

f  10  V  Oct  IS 

•75     Aug 

7  Te  Nov 

42%,    42=e 

42%    42% 

42%,    43 

42*4    44 

42        42  V 

4134       42% 

Allouez 25 

3,975 

18     Apr  24 

49     Oct  17 

(Z3Bi6  Mai 

1 21     Nov 

84%    84  % 

84  78    86  °e 

85%    86V 

85  V    87% 

80  V    87% 

86%       87% 

Amalgamated  Copper  100 

55,278 

70     Jan  25 

89%  Apr  14 

43     Feb 

82%  Dec 

;  -   *8%1        9% 

*8V      0V 

*8  Si      9  V 

*8V      9V 

Last  Sale 

9           Nov'05 

Am  Zinc  Lead  &  sm.  26 

8     J'ne21 

12% Jan    5 

8     Feb 

14     Oct 

33  V    33% 

35%    3o% 
6S2       7 

38       38 

3?->4    37% 
5%j      6 

422 
5,329 

26  V  May  31 

1      May    2 

38     Nov2'' 

15%  Feb 

29%  Nov 

6%       7 

6-8      7 

534      6  V 

5  V         6 'a 

7     Novlb 

■25     Feb 

3     Nov 

,      *2          2% 

«2'4       2% 

•2%;      2  V 

*2         2  V 

Last  Sale 

av        Nov'05 

Arnold  25 

•45     J'nel5 

3     Nov   1 

•20    J'ly 

1  V  Nov 

24        24 

23%    24 

24        25  V 

23  V    24% 

23  V    24 

23%       24 

Atlantic 25 

3,470 

laVAlay22 

28  'r  Oct     0 

7     Feb 

2  2  '4  Nov 

35       35  ?e 

35  J4    36 V 

35        35% 

3434    85a8 

34%    35 

34V        34% 

Bingham  Con  Min&S  50 

12,^66 

28     May82 

36%Nov20 

19     Mar 

38  J4  Nov 

*-70      -75 

••65       -75 

*-65       *75 

•OU       '6o 

♦•65       -75 

♦•65          -75 

Bonanza  (Dev  Co)...   10 

350 

•50     May  0 

•95     (Jet    5 

•39     May 

1316  Nov 

10        19% 

1SV    19% 

18  V    18% 

18%    19V 

18%    1834 

18%        19% 

BostonUonC<feG(rcts)  £1 

20,097 

6%  Jan  26 

20V  Nov   & 

6     Oct 

7  '8  Nov 

680     680 

680     685 

689     691 

x074     674 

676     680 

♦ 680 

Calumet  &  Hecla 25 

159 

601     j'ne  7 

Mc     Feb  20 

135     Jan 

.  00     Nov 

.16       .20 

Catalpa  (Silver) 10 

500 

•10     Marl8 

■20     uct  10 

•05     Apr 

•25     Nov 

28  %i    28% 

28%)   2834 

28%    29% 

28%    29  V 

28        28  V 

28  V        28V 

3,852 

16%Mar22 

34  V  Oct  24 

d  14  %;  Feb 

> 32%  Nov 

*6V     7 

*6%2      7 

*0V      7 

•6          7 

Last  Sale 

6'V        Nov'05 

Central  Oil 25 

6  %i  Sep    9 

S'aJanlU 

678J'iy 

10     May 

*-60       '63 

•60      -60 

•62       '62 

•62      '63 

•62       '62 

•62          -62 

Cons  Mercur  Gold...     5 

2,550 

■30    Mar24 

•75     Ma\l(.' 

•20     J'ly 

•75     Jan 

73V    73%: 

73%    73% 

74       74V 

73%    74% 

73%    74V 

73%       74V 

Copper  KangeConColOO 
Daly- West 20 

9,664 

64     Jan  25 

83     Marl4 

38      Feo 

i  4  V  Nov 

15%;    15% 

16%!    15%. 

16       16% 

16%    21V 

20        22 

18V       19% 

■i2,107 

llVMar3o 

22     Nov2„ 

103i  Aug 

3  6     J  an 

*70      

Lasl&ale 

77        Oct  '05 

60     Jan  10 

86%  Mar31 

40     J'nt 

72     Jan 

* 117 

116     116 

*...   ..117 

♦ il7 

♦116     

♦116        

250 

113     Jan  10 

117     Mar25 

103     J'ly 

116     Nov 

'3           314 

*3          3% 

'3         3V 

*^%          3 

2  V       2  V 

*2V          3 

Elm  liiver 12 

100 

a    Muyao 

4     uct     b 

l34J'ne 

4     Nov 

18       18% 

18%)    18% 

18       18V 

17%    18V 

17%    18V 

17  V       17  \ 

Franklin 25 

4.874 

0     Api  29 

20%Octl7 

7     J'ne 

15  V  Nov 

9  V       «% 

0%.       9% 

9  V       9  V 

9%       9  V 

9  V      »V 

9%         9% 

Granby  Consolidated.  10 

7,084 

5     Jan    4 

934  Nov24 

2u8  Mar 

511is  Nov 

26  Hi    20% 

26 V    26% 

26%    26'4 

26V    26% 

26V    27V 

26%       27 

Greene  Consolidated.   10 

8,019 

20%  J'nel3 

30  V  Apr  lo 

20     Oct 

34V  Dec. 

•     434       4% 

*4"8       4% 

4%      4% 

4  V       4V 

♦4%      47e 

4%         4% 

Guanajuato  Consol..     5 

380 

3     Jan    4 

'  V  Apr  18 

•62  V  Feb 

a     Deo 

24        24 

23%)    24% 

23%    24 

23%    24 

23  V    23  V 

23  V       23%, 

Isle  Koyaie (Copper).  25 

1,680 

17VMay23 

28 '4  Jan  17 

O^May 

35V  Nov 

103s    10% 

10"4      10%: 

10i4    10  L4 

10        10V 

934    10 

10          10 

Mass  Consol 25 

1,275 

6     May26 

13  V  Mar  13 

d  3     Feb 

)  9  '8  Dec 

1%      1% 

1%    1%. 

1%       1% 

IV      4V 

*1V      IV 

♦IV          IV 

1,120 

•70     J'ne27 

l%Oct  13 

•45     J'ly 

a     Nov 

10%   16% 

10  V    16% 

16V    16% 

16V    16V 

16V    16% 

16V       16% 

Michigan 25 

3,775 

10 V  Jan    9 

17%  Nov   8 

3  V  J'J'e 

11 V  Dec 

68V    58% 

59        59% 

59        59% 

58  V    59 

68  V    59  V 

68V       68% 

Mohawk 25 

1.697 

48     May  1 

61V  Oct  21 

34  V  Feb 

57  V  Nov 

3%      3% 

3%      3% 

3%       8-'4 

3%       3% 

3%      3% 

3%         3V 

Montana Coaltfe  Coke   25 

3,220 

2     J'ly    6 

5  V  Jan  16 

av  Jan 

6J4  Aug 

67  V    68 

68  V    73% 

71%    76 

74  V    77 

73  V    75% 

72V       74V 

North  Butte 15 

34     Augl8 

77     Nov22 

*2             2V 

*1%      2V 

2        a 

1%      1% 

1%      1% 

1%         1% 

Old  Colony 25 

360 

•75     May29 

2%  Oct     4 

•50     J'nt 

2*4  Nov 

28%)    29 

29        29% 

29  V    30% 

30       30  V 

30       31 

30V       31 

4,470 

23  V  May   1 

34%  Oct  23 

9VFeb 

29  V  Dec 

107%  109 

109      1H 

110     11  ov 

108      109% 

108     110 

108V     109 

Osceola 25 

1,643 

88      Feb    9 

llo     uct  20 

53     Feb 

98     Nov 

28        28 14 

28        28 14 

28  V    29% 

28  V     29 

28%    28% 

•27%       28V 

Parrott(Suv<fc  Copp)  10 

3,321 

22     j'nela 

30  V  Apr  lo 

ao%  Feb 

33  V  Nov 

*  1  %       1% 

1%       1% 

•IV      '-' 

IV      IV 

IV      IV 

IV         IV 

215 

•50     J'ne22 

3  V  Jan  14 

(i'50  Aug 

to     Nov 

105      105 

105     107 

106     107 

108     108 

106     107  V 

107V     107V 

Quincy 25 

849 

95     May   4 

118     Jan  17 

80    Feb 

ia&     Nov 

7%      ?7e 

7%,      7%, 

7V      7V 

7%      7  V 

6V      7V 

6%         6% 

1,409 

IV  May  1 

8%  Oct    6 

•50     Ma\ 

3      Nov 

2%       2% 

2%      2% 

2%      2% 

2  V      2% 

2  V      2  V 

2V         2% 

SantaPe(Gold<feCop)  10 

850 

l%t  May  8 

3     Jan  18 

IV  J'ne 

3  V  Nov 

7%.       8 

8         8V 

8         8 

8          8V 

8         8 

8             8 

6,980 

6%  Feb   6 

9     Jan    3 

3  V  Aug 

10%  Nov 

•122      125 

125     125 

125     130 

128     128 

128     128 

125         128% 

435 

101     May23 

140     Marl  4 

85     May 

140     Nov 

13V    13%. 

13%    14 

13%    18% 

13a4    14V 

14       14V 

14           14V 

4,480 

2     Feb   3 

16  V  Oct    2 

•a5     J'ne 

4  V  Nov 

9%    11 
33 7a    34% 

10'8    11V 
34        34V 

10%    11 V 
33  V    34V 

Last  Sale 
10%    11V 
33%    34 

33%      Aug'05 
10%        11% 
3334        34% 

8,350 

24%j'ne2o 
7%  Jan  26 
9     Mario 

35     Jan  19 
13%fc'eb   1 
38  -a  Aug29 

34     Nov 
3%  Mai 
6     Mai 

4311  Deo 

9  V    10 

frinity 25 

18  V  Nov 

33%    34  V 

6     Mar 

77       77 

•76        79 

77       79 

78V    78  V 

78  V    78V 

•77          79 

244 

74V  Nov  9 

81     Aug25 

38       38% 

38        38% 

38V    38V 

38V    8SV 

38  V    88% 

38          38% 

UmtedStates Mining  25 

13,736 

21     Jan  25 

39     Novlb 

18     Jan 

28  34  Deo 

*9%    10 

10        10 

9%      8% 

9->4    10 

10        10 

10           10 

Unit  States  Coal  &Oil  25 

1,005 

9  V  Apr   6 

11%  Jan    5 

8  V  Jan 

12->4  Nov 

47%    48V 

48»4    50  V 

49  V    50  V 

49  V    50 

49%    53  V 

62  V       647e 

Utah  Con  (Gold) 5 

13,078 

39%  Mar   4 

54%Nov24 

30     Jan 

47     Nov 

6%       6% 

»6%      7 

6%      6% 

6%       6% 

634       6% 

OV         6V 

900 

c2     May  19 

1 7  %  Oct  1 1 

a  %  J'ne 

6%  Nov 

9          9 

9         9 

9V      9% 

9%      9% 

9  V       9  V 

9  V         9  V 

1,045 

8%  Nov  13 

15  %)  Feb  21 

5     Feb 

13%  No* 

•124     126 

126V127 

126  V  126  V 

125      126 

126%  127 

127        127 

129 

105     Jan    4 

128     Aug30 

69     Jan 

110     Nov 

*-i          2>, 

2        2i16 

•a        2% 

2        a 

i%      2 



435 

lVJ'neia 

2%  Feb 21 

•50     Feb 

t3     Not 

c  Before  pay'tofassess'tscalledin  lyoo.  d  Before  pay't  of  assess'ts called  in  lao4.   *  Bid aud asked.   ||  New  stock.   1  Ass'tpaid.  f  Ex-rights,  a  Ex-div.&nghts. 
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EnRtoTi  Eond  "Record 


1541 


BOND* 

BOSTON  STOCK  BUCCH'QJ 
\\  li.k   KNDLNG  Nov  2 I 


Am  Bell  Telephone  4s 1908 

Am  Telep  A  Tol  coll  tr  48.1929 
Am  Writ  Paper  Lai  st  Bag  1919 
AtchA-  Nebraska  lst7s..l90S 
Atch  Ton  A  B  Fe  gen  g  4a. .  1995 

Adjustment  g  4s J'ly  1998 

Boston  Elect  Light  1st  lis.  1908 

Consol  5s 1924 

Boston  A  Lowell  4s 1907 

4s 1916 

Boston  A  Maine  4  Vs 1944 

Boston  Terminal  1st  3 "as.  1947 

Bur  A  Mo  Kiv  ox  8a 1918 

Noxuexempi  6a 1918 

Sinking  mini  4s 1910 

Butte  it  Boston  1st  lis 1917 

Cedar  Rap  it  Mo  R  1st  78.1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl920 
C  B<fc  w  Iowa  DlV  1st  58.1919 

Iowa  DlT  1st  is 1919 

Debenture  5  s 1918 

Denver  Ex  ton  4  s L922 

Nebraska  Exten  is 1927 

BASWal  4s 1921 

HLinoisDiv3Vs 1949 

Joint  bonds  6et  Qt  Northern 
Chicle  liv  A  Stfc  \ds5s.lP15 
Coll  trust  refunding  g  4al94U 
Ch  MilJe  St  PDub  1>  68..192I 
Ch  M  it  St  F  Wis  V  div  681920 
Chic*  No  Mich  1st  gu  5s. 1931 
ChiOifc  WMich  gen  5a.. ..1921 
Concord  <fc  Mont  cons  4s..  1920 
Conn<fc  Pass  B  1st  g  4a.. .1943 

Current  River  l9t  5s 1927 

Det  Gr  Rap  A  W  1st  48...  1946 
Dominion  Coal  1st  s  t  5s..l94i' 

Eastern  1st  gold 6a 1906 

Fitchbur^  5s 1908 

4s 1916 

4s 1927 

FremtEikA  MoV  1st 68..  1933 

Unstamped  1st  68 1983 

Gt  Nor  OB  it  Q  coU  tr  4s  1 92 1 
Registered  4s 1921 


*js 


J-J 
j.j 
J-J 
M-8 
AO 
Nov 
MS 
M.S 
J-D 
J-J 
J-J 
FA 


A-O 
M-N 
J-l> 
Q.J 
A-O 
A-O 
Vl-N 
FA 
Vl-N 
VI- s 

J-J 
J-J 

A-O 
J-J 
J.J 
Vl-N 
J-D 
J-l) 
A-O 
A-O 
A-O 
Vl-N 
MS 
MX 
VI- s 
M-S 
A-O 
A-O 
J-J 


i'riiv 

rridav 

Nov  '*  t 


Bid  Ask 

loo    Bale 

94  >-j    94  > 
87V    88V 

L01*«  SajV" 
98V 


112     . 

Loa    . 

99 '8. 


88     Sale 
109 

1007« 

105V 

100** 


94\«  Salt> 

107     


124*8 
109 

109 


100  V 
128  V 


99 

ioi".; 


100 

ioi-v 


WJ4 
99  '4 


Sale 


Wootft 

A'u  > 
Lati 


Low  High 
W\  100 
9i  '-j  86 
B8  Oct  '05 
107  V  Sep  '06 
1014)  109*4 
94  V  Nov  v.", 


110 

104  V 
103*« 
117 
112V 
112V 
102 

99V 
100 
129 
Ill's 

88 
109 
1011, 

105  V 
100  V 
106*4 

99  V 
94  V 

107 

99  V 
126  V 
126 
L09 
L06 
109*4 
112*4 
L02V 

w 

100  V 

101  V 

103  V 
103  V 
105V 
L39V 

140 

99=8 

lOiag 


Feb '04 
Apr '00 

Miiv'o;. 
Feb '04 
Jan '03 
Ore  '04 
Sep  '06 
Oct  '06 
J'ne'01 
J'ne'06 
J'ly 'or. 

90 
May'08 
N..\  '06 
Nov'05 
Hov'06 
L)eo*02 
Sep  '05 

9  1'. 

Oct  '05 
No\  '06 
Mar'06 
Feb '05 

109 

109 

Mai'n 
Jan  'OS 
Apr '05 

99 
Oct  '05 

101 
Sep  '05 
Apr '05 

Ma\'0." 

Oct  'or 

Apr '05 

99  V 

Oct  '05 


35  ' 


Ac 

38 


•2d 


16 


Range 

Sincr 

January   I 


Low  High 
WJi  lOOVi 
84  97  V 
B6V  B8 
107  los 
102  104  Hi 
1)4  V    98*4 


10.04  104 


102     102V 
98V  100 


lag     ;■>•> 
1 1 1  "elllN 
81       91V 

li  >U 

100^  1  <>1  V 

in..  s  me. 

100      10lJj 


9'.'1-.    99 Aj 
.    B6«J 

loevios 

,101  i.. 
L26  V  126*5 
L26     126 

los     109 
108 14  109  V 


101      102  V 

98     100 

99V  '..Uk 
101*4  103V 
108*8  103V 

103  V  IDS1* 
105*4  -,i,; 
139     14. >V 
L8S     140  V 
98     102 

('8      101% 


BONDS 

boston*  stock  kxcii'iik 
wki'k  Ending  nuv  21 


Illinois  Steel  dvben  Bs....l01() 
Non-oonvoit  deben  6a. ..1918 
la  Falls*  Sioux  C  1st  7s..  19 17 
Kan  C  elm  .v  Sprlst  58...  1925 
KanC  Kt  s  A  (lull  1st  7s..  L908 
KanC  Ft  SOOtl  A   \I  Os....  1928 

K.in  c  M  ,t  B gen 4a L034 

Assented  income  5s 198  i 

Kan  0  A  M  Kv  a  Bi  1st  6sl929 
K.uiCSt  Jo&C  B  1st  7s..  1907 
Maine  Cent  consist  7b...  1912 

C.iis  1st  4s 1912 

Mam  HoUgb  A  Out  1st  68.1926 
Mexican  1  'en!  nil  00118  48.. 1911 

lsi  cousincSs Jan  1989 

2d  cons  inc.  :>s Ian  1989 

Mich  Telep  cons  5s  tr  reel 929 
Minni' lien  Klec  con  g  6a   1929 

Ni  \v  Kug  Cot  Yarn  Ss 1029 

New  Eng  Tcleph  lis 1901 

lis  19117 

(is  1908 

5s 1916 

New  England  eons  ^  5s...  10  16 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ky  a-  Nav  con  g 4s. .1946 

OregSb  Line  1st  g6a 1922 

Bepnb  Valley  1st  h  I  (is...  1919 

Rutland  lsi  e.in  sen  4 H?s.  1 9  1 1 

Rutland-Canadian  1st  4al949 

savannah  Klec  lsi  oona 58.1952 

Seattle  Elec  1st  g  5s 1930 

l'crre  Haute  Klec  g  is 1929 

Torrington  1st  s  5s 1918 

Union  1'ac  RR&  Igrg4s.l947 

1st  lien  aonv  4s 1911 

D  nited  Fruit  conv  gen  6s.  191 1 
U  S  Steel  Corp  10-00  yr  5s.  1903 
West  End  Street  lty  4s... .1915 

Gold  4 "as 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Toleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


v.  1. 


J-J 
AO 
A  O 
A-O 

J- 1) 
M-N 
M-S 
MS 
A  O 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

jj!5 
j.j 

FA 

A-O 

A-O 

A-O 

A-O 

J-J 

AO 

FA 

J-D 

F-A 

J-J 

J-J 

J-J 

J-J 

F-A 

J-J 

MS 

J-J 

M-N 

M-S 

M-N 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 

J-J 


JIM 


1  He 
Frtdav 


Ask 


100     lOOHi 

127      

103      

ill"!  las" 

88     loo 
B8*a    B4H 

104S>105»9 
103*8.... 


101V 

"Yoi-j'si" 


98  »a 
100"a, 
101V 

103     . 


99  ■? 


103 


124 14 


100 

105*4  107  ;V 
100*2.... 


130     137 


102*2 

105  V 

102*8 

102V 

101 'e  Sale 

iil'o'iaill" 


WUKi 
Bang*  or 

I. tisi    .•-air 

Iaiw       High 

101  Sep '06 

100-V     inn', 

128H)J'ne'04 

102  Oct  '06 
li>7 '»N..v -de 
124     Not'06 

99      Nov'05 

N'ov'OB 

lii-l  '•,  N'ov'OB 

l08"aNov'0B 

120*2  Sep '04 

101 '4  Sop '05 

118      Maj'O-l 

79''BNc.v'il.-, 

25  25 

17VAng'06 

76     J'ne'ii. 

102*3  Aim'o-l 

89  B8 

loo '2  oct  'OB 

101*2  Oct '().". 

L02V     10£  . 

100*4  Feb '05 


101*4 

I10278 

I  2  1  1 1 
Ki.i 

107'2 

102 
89V 
106V 

Kid 

107 

103% 

135-=n 
109*2 
1197 

102  *2 
lor.  '1 
102V 

103  *a 
101- 
1194*-. 
109  V 


J'ne'01 
.Ian  '06 
Sep  '06 

Sep  '06 
N'ov'OB 
Mai '02 
Nov'05 

Oct  '06 
Mny'06 

Feb '03 
Oct  '08 
Oct  '0 
Oct  '05 
Nov'05 
Nov'05 
Oct  'OS 
Oct  '05 
Oct  '06 

102 
Sep  '0 
Aug'051 


23 


.',  I'D  rif 

lanuary  1 


Low   Jiigh, 
100*8  102 
100     102*3 


100     H»3 
107     108*9 
122  >a  126  V 

97*2    B9V 
98        94  34 
103     106 

loo's 


101  '.1   lll2>2 


70  V    si,  -'4 

2  1 

17V    17V 


94       100 

102V  ;,,-;,< 
L06     106V 


U02V  Ll)2V 
124  '4  125  *2 
103  108V 
107  V  107  V 

'"97"  Loo" 

104V  107  V 
95     100 


103V 

107  V 
•  92  *a 
102V 
105V 
102  V 
103 

100V 

|191 


106V 

1:138 
114*3 
■  i)9V 
L03V 

103  -j 

L05  '■■■ 

*94-j 
111  '4 


Noti: — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      \  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'riccs — Not  1'er  Centum  Prices 


tjatv.ra-i  ( 
Aot)  18 


'84 


85V 

"28> 


*57V    5»*t 


•53  53V 
27V  27  V 
11V    11V 


38       38 

18       18 

117VH8V 

85        85  V 

3  3 

69V  7bV6 
52  V   :,-•- 
S\     8V 

31*4     32 
70Vo70ii,e 

4t>'4 

49        49 
02V    62V 
93->4    94 
*2S     


Monday 
yon  20 


' 86 

108     108 

•28V. ... 

' 91 

6SV    58V 


53 
27  V 
11*3 

9 

39V 

18 

119 

86 

3V 
7 
52  V 

3  IV 

70  *o 
*4«V 
*19V 

02V 

94 

so 


53 

11*2 

9  V 

41 
18 
I20 
88  V 
3S 
70V 
62  V 
8"ie 
82^ 

71'16 

1  i 


68 

94V 
31 


Tuesday       Wednesday 
Sov  21  Kov  22 


85*2  85*2 
107*2 

28  V  28a4 
*89       91 

58V    58»4 


*52V  53*, 

28  28** 

11V  11V 

9  9 

40*3 

18  18 

121  123  S. 

87  88*2 

3V  3*e 

70Ve  70V 

51V  52  l4 

8V  8IV0 

31-3  31-t 

70*316  71V 

46  46 

49  49 

b2V  62*2 

93*3  94*2 

31  31 


•85 


28V    29*2 
*89       91 
58V    60 


53V 

27  V 

11V 

9*3 

40 
17*2 

121 
85V 

3*8 

70 
51V 
8i8,e 

31V 

d9"u 

*4li*4 

49«,8 

93  V 
♦30 


53V 
28 
11V 
10 
40 
18V 
122  V 
87^ 

3*f 
70V 
62  V 

8  V 
32 

71*8 
4o34 
49eie 
02*2 
93*2 
31 


Thursday 

Nov 

23 

*85 

107 

LOS 

29V 

30 

91*3 

91(2 

59V 

60 

16 

53V 

53  V 

27  V 

28 

11*3 

11V 

*10 

11 

"39*3 

40*2 

18 

IS 

1-0 

122 

S5V 

86 

3*s 

3*8 

70 

70V 

51V 

f»2*8 

8V 

8«1B 

32  V 

33V 

69 

09  .f 

46V 

40 1* 

49 

49*<. 

02  V 

02  V 

93 

93 

*30 

31 

itiday 
IVov  24 


*85  85*2 
107     107 

29V  29V 
*90       91 

59  V  59  V 
*15V    16 


53  V 

28 

UV 

*9 
*39 

18 
120 

84*2 

3*8 

70 '8 
61V 
8  V 
32  V 
68  Hi 
*40 

*4»34 

*02V 

93 
31 


53*2 
29 
11V 
10 
40 
18 
121V 
85V 

3*8 
7011,, 
52 

8Hie 
32  V 
09  V 
46*4 
49*. 
02V 
93*2 
31 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     lstpret 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

lilectnc  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do    pref  trctfs....  100 

Lake  Superior  Corp 100 

benign  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 51 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transits. .   50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbacbCo 100 


Sales 
0/    the 

Week 
Shares 


35 

290 

2,89- 

2 

5,195 


486 

9,392 

3,267 

619 

478 

1,468 

8,929 

54,330 

2,830 

7,433 

9,93f, 

4,090 

19,079 

00,131 

77 

1,012 

05ii 

6,161 

325 


Jiange  for  Year 
1905 


Lowest 


83  May  16 
90  May25 
21*2  Jan  16 
83  Mar23 
47  V  Jan  24 
12  V  Apr  24 


48 
24V 

10*2 

9 
36 

14  V 
100  V 

52  V 

3 

65*3,6 

40^4 

8 
f  17V 

39  V 

45 

42 

58>4 

90 

20 


Jan  3 
May22 
Jan  25 
Nov  15 
NovU) 
May24 
J'ly  3 
Jan  9 
J'nc  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90  AprlS 
110V  Sep  23 
30  Nov23 
91VN..v2.: 
00  Nov22 
18     Mar  3 


54V 
29  V 
1'- V 

17V 

49 

25*4 
123  V 

UOV 
5  V 

73V 

55  V 

12  V 
$36 
7113ia 

47  <„ 
50V 
63  V 
125V 
31 


Apr  4 
Oct  3 
Feb  20 
Jan  27 
Jan  20 
.Mar  4 
Nov21 
Nov  3 
Jan  17 
Aug  2  3 
Novl  1 
Apr  2  7 
Apr  17 
Nov  9 
Aug22 
Nov  2 
Oct  17 
Apr  18 
Nov2() 


lianr/e  tor  Previous 
Ycard'JUi) 


Lowest       Jlighest 


57  V  Jan 
71     J'ue 


5  V  J'ne 


43     J'ne 

18  V  May 
7V  Feb 

5  V  J'ly 

20      A'... 


86    Dec 
109  V  Dee 


15*4  Deo 


51     Nov 

20V  Oct 

Dec 

14  V  Nov 

44  V  Nov 


33^4  Feb 

2VMai 

55  V  Ma: 

37  V  Muj 
||5     May 

8     J  an 
19V-Mai 

38  Mar 
28  Mai 
45V  Jan 
si  May 
19V  Oct 


I  tec 

4  V  Nov 

7o     Dec 

13  V  Oct 

Dec 

119      Nov 

41*4  Dec 

40 

42  V  Fee 

59 14 
108 

22     J'ne 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron SO 

Central  Coal  &  Colce.lOo 

Preferred 10U 

ConsolTracof  NJ...I00 
Diamond  State  Steel..  10 

Preferred 10 

Eastou  Con  Electric  $.50 
Elec  Storage  Batt 100 

Preferred 100 

Germanlown  Pass 50 

Harrison  Bros  pref... loo 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A.. 10 
Inter  Sin  Pow  4;  Chcm.50 
Keratoma  Telephone  ..50 

Preferred 50 

KeystoneWdtchC'ase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehul  &  Schuyl  H..50 
N  Haven  Iron  <k   Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt -'," 

Pennsylvania  Steel.. 100 

Preferred loo 

Plnla  Co(Pitts)  prof.. .51. 
Phil  German  &  N orris.. r>o 

Phila  Traction 80 

Railways  General 10 

Bas'iueh  Iron  <k  Steel. .0 
ridewater  steel 10 

Preferred 10 

ronopaJb  .Mining  of  N'evl 

Union  Tr  of  Ind Ion 

United  N  J  p.p.  A  C..100 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron<fc  steel.  10 
West  Jersey  <fc  seaSh.50 
W*  -'  :■  on  ,  ind  CoaL...60 
Wilkes  Oas  A;  Elec. .100 


Bid 

Ask 

40 
6V 

49 

61 
49  V 

80V 
V 

V 

V 

81 

83 

27V 

30 

14V 

27V 
31 

16 
83  V 

66 
2V 
107V 

3 
108 

108  V 

110 

49  V 

50 

ibov 

6V 
1*4 

101 

8*1 

13 

270 

50 

5 

96V 
46 

13*4 

50', 

5  :i 
70 
96  V 

PUII.ADELPHIA 


iiouiln 
Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  1st  5a  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&  D  Can  1st  5s  '16  J-J 
Choc  &  Mo  1st  5s  1949  J-J 
ChOk&Ggen  5s '19  J-J 
Col  St  Ry  let  con  5s  1932 
ConTracofNJ  1st  5s. '33 
E&AlstM68  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfa 
Eg  11  Gas-L  1st  g  5s  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Vs  '14.Q-J 

Kits  4s  g 1814.Q-I 

Gen  M  4Vsg.1924.y-F 
Leh  VC  1st  5s  g'33..J-.I 
Lcli  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-l) 

Annuity  6s J-D 

Gen  cons  4a  2003. M-N 
Leh  V  Trac  1st  4s  '29.  J  - 1 
New  Con  Gas  5b  1948  J  -1  > 
Newark  Pass  con  5s  1980 
NY  Ph&  No  1st  4  s'  39  J-  J 
Income  4s  1939. ...M-N 
NoOlnoTcie  con."  s'l  9.  J -J 
No  Penn  1st  4s  '30. .M-N 
Perm  gen  (i.,  r  1910. .Var 

Oonaol  Ba  1  1919.. .Var 
Penn  a-  Md  Bteel  eo 

Pa  A  N  y  Can  7s  '06.J-D 

Con  5s  1939 \.< , 

Con  4s  1989 \  ■'  I 

Penn  Steel  1st  5s '17  M-N 
People's  Trtrcerts  l»  '48 
P<:.,lstifceoltr",-'49  MS 
C011&  coltrOs  19.71.MN 
Phil  Klec  gold  trust  ctfs. 
Trust  cert  ifs  4s 


Bid 


103 

"90V 

il9V 


109  V 

iiov 
ib'i" 

107V 

106 
b8V 
03 


109 

116  V  L16V 


Ask 


103V 


119 
110 


101*4 


89  s, 
63V 


114V 
127 
149V 
99  V 

iii 


110 


101 

106  s 

llo'-. 
103 

713« 


99V 


102 


111 
103  V 
100*4 


PHILADELPHIA 

P  &  Egen  M  5  g '20.  A-O 

GenM  4sgl920..A<fcO 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  Osg  1911. ...J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  \V&Bcoltr4s'21.J-J 

Roch  Ry&  L con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930. J  1 ) 

Wlks-B  G&E  con5s'55J-J 

BALTIMORE 

Inoctive  Stocks 

Ala  Cons  CoalA  Iron. 100 

Pref 100 

Atlanta  &  Charlotte .  .100 
Atlan  Coast  Lino  RR.  ion 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 60 

Preferred 50 

Georgia  Sou  <fe  Fla...loo 

let  pref loo 

2d  pref 100 

G-B-S  Brewing 100 

lionria 

Anacostia  <Ss  Pot  5s 

Atl<fcChlst7...1907  J  J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ct  fs  6a  J-D 

ctfs  of  Indebl  is 1 -.j 

5-20  vr4s  L926 1-.) 

BaltCI'ass  1  -1  Ba'll  M-N 

Bait  Kuiidg  BB.1916M-N 

Exchange  3Va  1980  J-J 

Bait  A  1' 1st  (is  111  I'll  A-O 

Bait  Trac  let  6a..'29M.lN 

NoBaltDivos  1942  J-D 

1  ..11  vertilile  6a.'06  M-N 

11982  M-N 

Extde  Imp  6s.  1932  MS 

t  $15  paid.       $$lo   Mid. 


Bid 

Ask 

117V 

104 

117  V 

111 

114 

104 

125 

126 

103  V 

101^4 

102 

100 

101*4 

87V 

88 

115  V 

72 

73 

104 

105 

75 

77 

98 

97 

109 

420 

440 

91V 

96 

10  V 

12 

33  V 

35 

80 

40 

99 

101 

71 

75 

8V 

9 

106 

toe 

108 

101  v 

101V 

1  1  5  V 

9  1 

95 

9  1  V 

96 

104 

1  10 

117 

107 

112 

117 

119 

121 

122 

100  V 

1  1 .",  V 

1I6V 

1  12 

JSALTLVUHtE 


Clias  CityRy  1st  5s '23  J-J 
Chas  Ry  li  <fc  El  5s  '99  .'.1  s 
Charl  Cck  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
Oity<fc  8ub(Wa8)l8.t5s'4,j 
Coal  <fc  I  Ky  1st  5s'20F-A 
Col<fc(irnv  1st  Os.  1910.1  -J 
Consol  Gas  Os.,.1910  J-D 

5s 1939  J-D 

Qa  &  Ala  1st  con  5s  '45 J  -J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6a. ..'22  J-.i 

(i.iSoA  I>'hilst5sl945J-J 
G-B-S  Brew  3-4*  1951M-S 

2d  income  5s  1951  51 -N 
Knox  v  Trac  1st  5s  '28A-<  1 
LakeH  Kl  1st  gu5a'42M.£ 
.Met.St(\Vasli)lM.-,.s,25FA 
Mt  Vor  Cot  Duck  1st  5s. 

Incomes  

Npt  NitO  P  1st  B8'38  M.N 

General  5s 1941  MS 

Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4  Va  1925  A-O 

Series  A  5s  1920 J-.I 

Series  is  6s  1926.. ..J-J 

Pitt  Un  Trac  5s  1997 .J-J 
PotoVal  1st  5s  1941..  J -I 
Sav  FlaAWest  5s '3  1  A-O 

Seaboard  A  Li-.  I960  A-O 
a  Roan  6a  1926.JJ 
South  Hound  1st.  Ba.-A  1  I 
UK1  LAP  I  si  I  '■..s'.-.IM.N 
1,11  Hva  El  1.9  4a'49  U  • 
[noome  La  L949 1  D 

Va  .Mid  la1  Cs    I9HI...M-S 

911. ..M-S 

;io  series  6a  1916. .M-S 

4th  1921.  M-8 

1926. M-S 

J..I-J 

ll.JJ 

1  J.J 

WesVaCV  P  lsi  (iu'll  J-J 

Wii  &  Weld  BB..1986.J-J 


Bid    ,  Ask 


106 

94  V 
118 
114 
114 
108 
106 
117 
109 
115 
L 1 2  *, 
112  V 
124 
110 

Oil 

32 
105 
116 
117 

81V 


95  V 

120 


115 

LQ8 

100 

Us 

109V 

116V 

112V 

112  V 


V.i 


110 
1 1 0 
119 

119 

11    ■ 

116 

I  16 

110 
113 

101 

II  1 

1  12 

iiov 

119 


117 

30V 

32  V 


120 

81V 


II  0 


90 


1  1  I 
97 

101  Sj 


li3'4 


90V 

111      ' 
120  V 


*  Bid  and  asked  prices;  no  sales  on  this  day.     f  Kx-rlghta.      II  *7.50  paid. 


i  *20  paid. 
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Yolume  of  Business  at  Stock  Exchanges 


XllAJ'bACTJO/.S    AT   THE  MBW   YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY   AND    YEARLY 


Week  ending 

Nov   24 

1906 


blUilliiii) 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stocks 


Shares 


5S6.978 
1,266,066 
1,820,248 
1,624.910 
L,689,123 
1,340,032 


7.077,349 


1'ar  value 


$61,262,800 
118,084,500 
122,299,600 

111,071,700 
159,007,55(1 
125,000,700 


$718,826,250 


Railroad  <tc 
Bonds 


£1,804,900 

3,378,500 
2.186,1)00 
4,700,500 
2,823,500 

2,281,000 


#17.180,400 


State 
Bonds 


$70.", 500 
441,500 

]  ,307,500 
670,000 

<;i;i,ooo 
572,000 


$4,300,5  00 


V  s 
Bonds 


$1,000 

16*6*00 

2,000 


$18,000 


daUs  at 

Week  ending  Aon  24 

January  1 

to  Nov  24 

Nevi  York  Slock 
i:.  -.change 

1905 

1904 

1905 

1904 

Jb  locks— No.Sharee 

Par  v.nuo 

Bank  shares,  par.. 

BONDS 

Go  vornmeut  bonds 
ii.1.'..  and  mis.  bonds 

7,077,349 
$718,826,280 

$10,000 

»18,000 

4,360,500 
17,180,400 

5,637,742 

$537,984,800 
$3,400 

$1  ,000 

$774,500 

43,498,700 

226,574,632 

$20,909,431,325 

$796,700 

81,078,120 
193.780,350 
746,899,700 

153,800,592 

$14,250,118,700 
$680,200 

«602,680 

20,063,075 
807,267,000 

Total  bonds 

$21,558,900 

$44,274,200 

$941,758,170 

$887,933,355 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Nov  24 

mud 


Saturday ... 

Aim  in  lay 

Tuesday 

Wednesday . 
Thursday... 
£  riday 


Total. 


Boston 


Listed 
shares 


24,798 
57,310 

51,1,08 
55,466 
70,398 
51,200 


313,900 


Unlisted 
shares 


6,193 
22,835 
18,503 

29,090 
15,045 
15,507 


107,779 


Bond 

sales 


$5,515 
29,500 
29,500 
34,000 
60,500 
23,500 

$188,515 


Philadelphia 


Listed 

Unlisted 

shares 

shares 

28,352 

3,145 

40,457 

11,427 

39,742 

17.08S 

40,499 

10,980 

40,674 

20,430 

36,081 

10,698 

225,796 

82,774 

Bond 
sales 


$56,000 
83,650 
77,600 
215,500 
51,800 
81,200 


$376,75  0 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways 

NEW  YOKE  CITY 

BleeckSt*  Ful  F  stk  100 

\  j  st  mort  4s  1950  ..J-J 

1|  I'.'y  &  7th  Ave  stk  ..100 

1120  mort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B'wny  Sur!  1st  5s  gu  1924 

flCent'l  Crosst'u  stk. .100 

UlstM  OS  1922  ...M-N 

l|CenPkN&  E  it  stk.100 

i|0hr't'r<6  10th St  stk  loo 

Colcii  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

1|lst  gold  5s  1932. ..J-D 

flSCtip  5s  1914 F-A 

1]  Eighth  Avenue  stk.100 

HScrip  6s  1914 F-A 

1]42d&GrStF'ystk..lOO 

42(1  St  M&  StNAv.,100 

lllstmort  6s  1910  .M-S 

1,2(1  income  6s  1915  J-J 

Iii  terborough  Bap  Tr.  loo 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lllstmort  5s  1909  M-N 

Consol  5s  1948 F-A 

J] Sixth  Avenue  stock  100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-0 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
ijTwenty-Th'dSt  stk  100 

Deb  5s  1900 J-J 

Union  By  lst5s  1942  F-A 
Westchest  1st  os  '43  J-J 


BROOKLYN 

Mian  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-0 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock.  ..10 

Con  5s    See  Stock  Exch 

BklnCrosstn  5s  1908. J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Bkln  O,  Co  &  Sub    See  Stk 

Bklyn  Hap  Tran    See  Stk 

IJConey  Is.  &  Bklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Br  St&N  ew  1st  5s  '00  F-A 

Br'pt  i&Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stocl 

Nassau  Elec  pre! 100 

6s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g'&Flatlstex4*2S 
Stein  way  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  By      See  C 

Columbus  (O)  St  By.. 100 
Preferred 100 

Colum  By  con  5s    See  Ph 
Cross  t'wd  lst5s'33.J-D 

Brand  Rapids  Ky 100 

Prelerred 100 

Lake  St  (Chic)  El      See  C 

tLouisv  St5sl930..J&J 


Bid 


31 

34 

94 

98 

240 

245 

104 

107 

Exch 

list 

4108 

no 

340 

360 

2117 

121 

205 

210 

175 

185 

Exch 

list 

113 

115 

100 

102 

385 

400 

105 

390 

405 

65 

85 

100 

109 

05 

85 

210 

211 *<> 

k  Exc 

list 

Stk   E. 

x  list 

Stk    E 

x  list 

185 

200 

205 

210 

2102 

103 

^1 14  k; 

115*2 

173 

178 

8102 

106 

4108 

109 

Exch 

list 

2105 

108 

ao5 

108 

2  1101-2 

112ia 

395 

415 

100 

101 

U10 

112 

2105 

108 

2112 
2106 
hicago 

100  i4 

109  \ 

ila  list 

100 

53 

85 

hicago 

8115 


Ask 


5101 

103*8 

112 

114 

100 

102 

240 

:2ll  *a 

list 

102 

107 

109 

Exch 

list 

Exch 

list 

280 

.iOO 

OS 

102 

112 

991-2 

100 

102 

Exch 

list 

75 

110 

113 

k  Exc 

h  list 

101 

104 

2117 

119 

113*2 


list 

1003.) 
Ill 

108 
61*2 


list 
1.14 


Street  Railways 

Lynn<fe  Bos  1st  5s  '24. J-D 
New  orl  Bys&  Light.100 

Preferred 100 

Ke¥4>2S 

North  Clue  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctts  2%  to  6%  perpet 

CoU  trust  5s  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  By  0s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  Os....  1914  ont  A-0 
So  Side  El  (Chic)  'see  C 
Syracuse  Bap  Tr  5s  1940 
Trent  P  &  H  5s  19  43 J-D 
United  Rys  of  StL — 

Com  vot  tr  ctls 100 

1]Pref  erred 100 

<4en  4s  1934.. ..See Stk 
UmtBysSanFran  SeeStk 
Wash  By  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

HWest  Chicago  St 100 

IJCong  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stk.  See  st 

Conv  deb  6s  ctfs  6'eeStk 

IIMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  os  1944 J-J 

Consol  5s  1945 J-J 

NY<fc  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-N 
UStaniiard  Gas  com  ..100 

DPreierrod  100 

1st  5s  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Bullalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

II Detroit  City  Gas 50 

Elizabeth  Gas  Lt Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925... I -.1 
Gas&  El  Bergen  (Jo..  100 
Brand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  A  at  &  ill  Gas— 

1st  Os  1903 M-N 


Bid 

Ask 

510.9*2 

112 

3678 

38 

80 

84 

2    90^ 

OH, 

hicago 

list 

102 

105 

61*2 

02 

293^ 

94*2 

27 

274 

75 

80 

82 

2108 

109 

HIS 

114 

245 

255 

2108 

25 

i   71 

7.1 '2 

123 

125 

2102 

103 

2112 

116 

2110 

113 

2104 

107 

2122 

2100 

liicago 

list 

2108 

109 

2103 

105 

31^ 

315„ 

S3 

84 

Exch 

list 

Exch 

list 

42 

43 

*91 

91*2 

90  <s 

91*2 

58 

86 

87 

2107 
k  Exc 
Exch 
265 

2108i2 

2112 

2109 

30 

2105 

130 

155 

109 


lit 
104  *i 
*4 
298 

170 

91--. 
Exch 


i  91 

2108 

I  loo 

275 

120 

00 

58 

5102 

100*2 

26 


108*2 
h  list 
list 
285 

110  Hi 

115 
111 


108 
150 
170 
112 


116 
107 

100 

*175 

II 
list 


94 


128 
65 
60 

104 
108 


<ias  Securities 

I  ndtanapolls  Gas 50 

1st  g  5s  1952 a-O 

Jackson  (las  5s  g '37.  A-O 
Kansas  City  Gas 100 

II  Laclede  Gas 1 00 

'Preferred  lor 

Laray,eGasl8t6s'24.M-N 
Log<feWabVlst6s'25.J-D 
Madis<  n  GasOs  1920.A-O 
Newark  9m  Os  1944. Q-J 
Newark  Consol  Gas. .100 

KUOB  g  5s  1948 S-l) 

No  Hudson  L  H  <fc  Pow— 

5s  1988 A-O 

BOA  1  lid  O  Nat  &  111  .100 

1st  Os  1920 J-D 

Pat  &  Pas  Gas&  EleclOo 

11  Con  g  5s  1919.  ...M-S 
St  Joseph  Gas  5s  1937.  J -J 

Telcgr  »fe  Telephone 

'IAmerTeleg<S;  Cable  100 
', Central  &  So  Amer.  100 
Commer  Un  Tel  (N  Y) 
Emp  <fe  Kay  State  Tel  100 

Franklin 100 

"Gold  &  Stock 100 

Hudson  River Toleph  LOO 

1IN  Y&N  J  Teleph 00 

11  North  western  Teleg.  5o 
Pacitic  &  Atlantic... '..25 
HSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
1|KingsCo  El  LcfcP  Co  100 
Narragan  (Prov)  El  Co  50 
N  Y &  14  El  L&PowColOO 

Preferred 100 

United  Electric  of  N  J 100 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlstOs  1911.  J  J 
X  Y&  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

N  Y&HobCon  5s '40. J-D 

HobFy  lst5s  1940  M-N 
N  Y&  NJ  1st  5s  1940.  J  J 
NY*  &  So  Blykn  Ferry <fcSt 

Trausp  1st  5s  1900M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
flUniou  Ferry  stock  .100 

II  1st  5s  1920 M-N 

Railroad 

Alb  &  Susq  40yr  3*28  cts 

Chic  Peo  <fc  St  L  pref.loo 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4*aS'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  6s  1930 

IIFort  Worth  &   Denver 
City  stamped 100 

Northern  Securities..  100 
Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  5s  1907  op...  M-S 

SeaboardCo see  Bait 

Va&  Southwestern.. 100 

Industrial  and  Miscel 

Alliance  Realty 100 

H  Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Grapho phone  com.lo 

Preferred 10 

Am  Ice  Securities See 

Am  MaltmgOs  19 14. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Pfefd See  stock 

4s  and  Os See  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Arizona  (Jon  Mining... 50 

Baldomero  Mining 5 

1|  Barney  &  Sm  Car  ...loo 

H  Preferred 100 

Betlil'm  Steel  Corp. ..100 

Preferred 100 

CoB.tr.  g.  s.I.  os  1914.. 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British  uol  Copper 5 

Camden  Land 3 

(Jasein  Co  of  Am  com..  100 

Preferred 101 

Casualty  Co  of  America.. 

Celluloid  Co loo 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather Sec 

Century  Realty loo 

Cnesebrough  Mfg  Co  100 
City  Investing  Co 
"IClatlin  (H  B)  com loo 

111st  prelerred 100 

1!2d  prelerred 100 

Colo  Industrial.  See  Stoc 
Colifc  Hock CoaUfelpf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
-  Cons  Firew'ks  com  .100 

1!  Preferred loo 


Bid 

M.ih 

60 

7  5 

2101 

104  "a 

2   99 

103 

40 

SO 

101 

95 

110 

40 

36 

3  i 

'loo 

110 

2130 

90 

91 

2110 

a  09 

3 

5 

32 

71 

7 z 

"101 

10H 

3    97 

100 

91 

95 

130 

137 

115 

78 

47 

63 

120 

88 

92 

150 

155 

125 

128 

80 

85 

101 

105 

hicago 

list 

Z198 

201 

198 

102 

00 

00 

85 

90 

23 

i     71*2 

72  *a 

5 

6 

104 

70 

72 

90 

92 

2109 

110 

2110 

112 

2104 

108 

98 

101 

40 

00 

2    92 

95 

26 

28 

95 

97 

2117 

120 

4*8 

5 

4'* 

5 

106 

109 

92 

93 

15 

73 

76 

Sib 

35()'" 

1    31 

37 

t    74 

77 

100 

101*2 

Exch 

list 

60 

90 

124 

127 

t    87 

92 

938 

9*2 

71 

71*2 

152 

155 

100 

105 

1      5 

5  *2 

1      9 

9*i 

Stk  E 

x  list 

107 

107*2 

f      1*2 

V\ 

95 

103 

2 

4 

50 

60 

7 

12 

190 

\      4 

4  *i 

395 

100 

Exch 

list 

Exch 

list 

35 

40 

98 

101 

5 

5*4 

33 

33*a 

89-*4 

W  *2 

1-    29*2 

30 

r     1 

2 

18 

25 

128 

31 

31*2 

89 

90 

103 

102 

108 

13  j 

140 

400 

410 

174 

176 

114 

110 

t      778 

8 

t      he 

**10 

O 

6 

75 

125 

135 

130 

135 

15 

20 

07 

72 

5-v 

5*2 

23*2 

25 

79*s 

80 

Stk  E 

x  list 

105 

440 

480 

108 

109 

115 

i)ii 

98 

k   -fa-x 

list 

65 

80 

2   SO 

85 

H 

% 

54 

59 

15 

20 

08 

72 

Industrial  and  Miacei 

Conn  I'.y  LtgARefrtg.100 
(Jon-sol  KuVb'er  Tin. .100 

Debenture  4s 

Cons  Storage  Battery  100 
Cramps'  Sh<&£n  Bidgioo 
',, Or uci Ole  Steel 1 00 

'  Preterrou 100 

Cuban  os  01  1890 

1  Diamond  Match  Co. loo 

Dominion  Copper 1 

Dominion  securities.  101/ 

Douglas  Copper 5 

Electric  Bout 100 

Preferred 100 

Electric  Lead  Beduc'u.50 

Prelerred 50 

Electric  Vehicle LOU 

Preferred 100 

Eleciro-Pneuiu'ic  Tran  10 
Empire  Steel 100 

Preferred loo 

TJGeneral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper 1 

Greene  (Jon  copper. ..10 
Greene  Conaol  Gold...  10 
Greene  Glold-Silver....  10 
Guggenheim  Explo'n.100 
Hack'nsackMeaoows  100 
Hackensack  Water  Co-<  ■ 

Bef  g  is  52  op  12... J  J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Prelerred loo 

Havana  Tobacco  Co. .100 

Preferreii loo 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'i   Mill 

lslOs  1922 M 

Her'g-Hall-Mar.new.lOO 
Hoboken  Land&  ImplOO 

1.5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Bealty 

Ingersoll-Ranii  pret.100 
Internat'lBankiugColOO 
Int'n'IMerc  Marine. 100 

Preferred loo 

Col  tr  deb  4  *ol922op'07 
International  Salt 100 

Istg5sl951 

International  Silver. loo 

Preferred 100 

1st  0sl948 J-D 

Lackawanna  Steel... loo 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.100 
ijLeh&  Wilkesb  Coal. 50 
Lord  &  Taylor loo 

Preferred 100 

IJLonllard  (P)  pref  ...100 
Mack  :y  Companies  ..10o 

Preferred loo 

Madison  S(j  Garden. .100 

2d  6s  1919 M-N 

Manhatt  Beach  Co. loo 

Manhattan  Transit 20 

Mex  Nat  Construc.ptloO 

Miue  Securities 5 

Mitchell  Mining lo 

Monongahela  B  Coal. .50 

Prelerred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety 100 

IINew  Central  Coal 20 

N  Y  Biscuit  63  1911. M-S 
N  Yr  Mtge  &,  Security .  1 00 
1|New  York  Dock 100 

IJPreferred loo 

N  Y  Transportation.. .20 
Niles-Bem't-Pond  pf.100 
Nor  Am  Lum'r  <fc  PulplOO 

1| Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal  <S'ee  Stock 
Pope  Manufacturing. loo 

1st  preferred '..loo 

2d   preferred.. loo 

Pratt  &  Whitu  pref..  100 
Bealty  Assoc  (Bklyn)lOO 
tioy'a-l  Bak  Powd  pret.100 

Kusseli  as  Erwin 25 

Safety  Car  Heat&  Etioo 

Singer  Mfg  Co 100 

Standard  Coupler  comlOO 

Prelerred 100 

Standard  Milling  Co. 100 

Preferred loo 

5s 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Cooper 25 

IjTexas  &  Pacfuc  Coal  100 

1st  Os  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TrentonPotteriescomlOO 

Prelerred  new    100 

Trow  Directory  new. .loo 

Union  Copper. 10 

Union  Typewr  com..i00 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred  , 100 

U  S.  Casualty 100 

U   fc>  Envelope  com. ..100 

11  Prelerred 100 

US  Bub  2d  pt  &ee  stock 
U  S  Steel  Corporation — 

Coltr  sf  5s.'ol  opt  '11  .. 

Colt  is  1 5s  '51  not  opt.. 
U  S  Tit  Gudfc  Indem.100 
Universal  Fire  Ext'r.  100 
Universal  Tobacco...  100 

Preferred 100 

Westchester     &    Bronx 

Title  &  Mort  Guar  Co . 
Westmgh  Air  Brake.. 50 
White  Knob  Mm 

Preferred 

WortuingPumu  uref.100 


Bid 

0*8 
2  \ 
30 
8 
25 
1276 
67 
102 
142 
ll32 


28 
05 


H 


15 
18 

7 
39 

71 
105*.. 

t        "a 
26»„ 

1        4*4 

t      8 

228 

25 

£94 

85 
12 
36 
34 
41 
82 

109 

20 

200 

2102 

6 

34 

110 

90 


13*2 

36*2 

80 

37 

70 
6 

47 
107 

80 

15*.. 
188 

45 
112 

101*2 

130 
50  s, 
72 
10 
75 
8 

vl. 

13  ' 
8ss 


t    23*2 
\     "32 


103 

130 

37 

102  *s 
187S 

26 

75*2 
7 
110 


1*2 
62 

107 
2% 
t    26 '4 
1    47 
Exch 
o*j 
70 
17  *s 
100 
100 

111 

I  01 
300 
055 

37 
120 

14*4 

44 

81*2 

X6S0 
1 

k   Ext 

2102 

f    34 

70 

2105 

187 

t    12*2 

•IU 

102 

50 

f       Is* 

78 
115 
112 

34 

77 
200 

27 

87 
Exch 

2112 

2112 

124 

6 


175 
1154*2 
*2 
1*2 

118 


AkK 

:-S3 
11 

30 
13 

68 

103 
144 

h 

10 

10 
35 

75 

*2 
1*2 

17 
23 

*4 

9 

44 

107" 
»1B 
'i'l 

4*o 
9  " 

.32 

30 

96 
93 


35 
43 
86 

LTO 

30 

l  04*" 
0*a 
35 


L05 
160 

14 

30*3 
>4 
JS 
73 


5i 

109 

82 

16 

193 


120 
lo5 
155 

50»8  - 

73 


Li 
if* 

S'8 
8 
2334 

38 

102*a 


108 

135 

45 


192*2 
28 
78*2 
8 


I1* 

2 

67 

110_ 

-°"s 
26»4 

47;,4 

list 

19 
105 
170 
113 

03 
325 
670 

42 


1434 

45 

82 

6»8 

*a 
h'ge 
105 

36 

80 
llo 

190 

13*3 

22 
101 

00 
1»4 

82 
118 
115 

34*4 

79 


30 

89 
list 

114 

114 

126 

7 

1 

5 


155 
34 
134 

120 


SBnyer  pays  accrued  interest,  t  Price  per  share.  ^Sale  price,  a  Ex-rights.  £Ex-div.  tNew  stock.  ■jjSells  on  Stock  Exchange,  but  not  a  very  active  security. 
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|uuestmettt  and  Railroad  Intelligence, 


RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  we  My  <>r  monthly  returns 
can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest   week  ormontn,  and   the  last  two 

columns  the  earnings  for  the  period  from  July  1  to  and  including  BUch  latest  week  or  month.      We  a  I  1  a  aentary 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  'Iocs  not  begin  with  July,  but  co>  ither 

period.     The  returns  o)  the  sheet  railways  arc  brought  together  separately  on  a  subsequent  page. 


Roads. 


A  ■  Gt  Southern. 
a      N  0  & 

N  O  A  N 

Ala  A  Vicksb't 

VicksbSh  A  P. 
Allegheny  Valley. 

Ann  Arbor 

Atcta  Top  vv  s  Fe. 
Atlanta  A  Char.. 
a    a  tic  ..  Bir... 

A1    Coast  Line 

l!;i!t  A  Ann  S  L.. 

Bait  A-  Ohio 

Bangor  A  Aroost. 
Bellefonte  Centra: 
Bridgt  A  Saco  R. 
B hit  Koch  A  Pitts 
Buffalo  A  Susq.. 

(.'a.  Northw'n 

Canadian    North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent!  of  N  Ji 
Chattau  Southern 

sap  A  Ohio 

Chic  &  Alton  Rv. 
Chic  Gt  Western- 
Chic  Ind  &  L'v.. 
ChirMilw  A  St  P. 
Chic  A  North  \Y. 
Chic  St  P  M  &  I  I 
C  TermTr  KB 
Ciu  N  O  A  T  Pac. 
C.  Cta  CI:  A  s-  L. 

Peoria  A  East'n 
Colorado  A  South 
Co:  Newb  A  Lau. 

Copper  Range 

Cornwall 

Cornwall  A  l.eb.. 
Denv  A  Rio  Gr_. 
Det  A  Mackinac. 
Detroit  Tol  Air. 
Dul  So  Sh  A  Atl. 

Erie 

F'rchild  A  North. 
Farmville  A  low 
Fon  Johnst  A  Gl. 
Ft  \V  ADenvCitv 

Georgia  RK 

Ga  South  A  Fla.. 
Gr  Trunk  System 

Gr  Trunk  Wesi 

Det  Grll  d:  M. 
Great  Norther:,. . 

Montana  Cent'! 
lotal  system 
GuIfASbip  island 
Hocking  valley.. 
Illinois  Central. . 
Illinois  Southern. 
Int  dc  Gt  .North'n 
a  lnteroc  (Mex  .. 

i  Central 

Kanawha  A  ft 
Kan  Citv  South'n 
Lehigh  Val  RR.. 
Lexi    -           3t'n. 
Lonu'  Island 


Latest  Gross  framings. 


. 


s 
Ry,  S 

101,706 
17,969 
43,209 

18 

,S3i 

324.310 

95,513 

702 
20 

4,043 
,471 
13 

13  • 
1 ,370,000 
No\       251 
October   ..    !,158,112 
2d  wk  Novl         2,S2£ 
September   ?.,0 

1  15,340 

23  wk  N"o\      173,397 

2d  wk  Nov     113,036 

mber   5,261,887 

October  __|6,148,512 


see  Southe 
I'aci 

4th  wk  Oct 
itii  v. 

4th  wk  Oct 
Septet 
September 
September 
September 
mber 

September 

ber 
September 
October   . . 
September 
3d  \\  k   Nov 

mber 
October  .. 
2d  wk  Nov 
2d  v. '. 


nt  I  Previous 
Year.  Year. 


July  1  to  I.'!',  st  Date. 


Current 


Louisiana  ,\:  Ark. 
Louisv  A:  Nastrv. 

Macon  A  Birm 

Ma: 

oistique 

Maryland  A  Penn 
•i  Mexican  Cent'l. 
■xican  Intern 
'i  Mexican  B 
(i  Mexican  South. 
Mtllen  A  Southw. 

Mineral  Rant-e 

Minneap  A  Si  L.  . 

3t  M. 

Mo  Kan  A  1  exas. 

Mo  Pac  A  Iron  Mt 

Central  Branch 

Total 


October  .. 
2d  wk  Nov 
Southe 
mber 
September 
2d  wk  Nov 
September 
September 
•mber 
September 
2d  wk  Nov 
October  .. 
September 
2d  wk  Nov 
September 
September 

:.  il 

mber 

September 

September 

-  mthe 

Nov 

.  Nov 

1st  wk  Nov 

iex  .. 

October  .. 

xrr    .. 

2d  wk  Nov 
September 
October   ._ 
October  __ 
3d  wk  Nov 
2d   wk  Nov 
2d  wk  Nov 
Septi : 
September 
September 
September 
September 
September 
2d  wk  Nov 

ler  .. 
September 
October  .. 
October  .. 

::'.ber 
2d   Wk  Nov 

Nov   4 
1st  wk  Nov 

•nber  I 
2d  wk  Nov 
2d  wk 
2d  wk 
2d  wk 
3d  wk 
3d  wk  Nov 
3d  wk  Nov 


Nov 
Nov 
Nov 


1,367,479 

34,040 

rn   Kv.  S 

2,072,136 

273,167 

153,802 

-'5.087 

55,715 

13,602 

35,079 

41S.000 

89,761 

161,860 

63 ,028 

4,431,61 

2,150 

Now  Tide 

67,136 

272,715 

261,062 

rn   Rv.   S 

793.366 

114,^99 

30,299 

"..469,193 

239,018 

6,211 

42,691 

5S9.445 

1,308,592 

32,470 

154,100 

92,774 

59,770 

176 

546,831 

2, 978, 475 

47,275 

Inc.  2 

74,400 

848,225; 

13,130 

31,604 

4,547 

37.340 

2,178,651 

135,981 

117,000 

8,585 
15.806 

80,433 

249.109 
472,  lbs 
864,000 

_  .000 


s 

ystem  bel 

si,  8 .-,:, 

25,833 

l.v, 

6,156,340 

811,291 

88,902 

1,729,665 

•       . 

:  ,073 

192 

5.381 

4,576 

161,924 

101,853 

96,700 

L  ,085 ,000 

226,100 

i  ,9o: 

2,243 

1,718 

1,268 

152,587 

98,951 

4,690,13 

5,372,570 

1,286,785 

30,614 

ystem  bel 

2,150,496 

261.521 

135,746 

19,441 

51,251 

5,059 

19,929 

340,900 

77,948 

135,181 

48,041 

1,024,022 

2,281 

water  A 

63,666 

213,907 

220,264 

ystem  be! 

732,137 

118,514 

23,850 

4,599,486 

217,831 

1,817.317 

38,610 

549,113 

4,577,741 

24,65-1 

139,400 

115,845 

54,179 

168,999 

566,618 

2,501,869 

39,218 

7,380 

69,707 

799,470 

15,841 

36,996 

9,698 

32,289 

1,921,422 

131,740 

118,800 

17,413 

7,974 

11,608 

61,471 

217,316 

478,c.39 

813,000 

26,000 

839.000 


858,630 
378,315 

321  4  50 

Inc.  3 


LS.IO 
988.98S 
276,573 

5,195,471 

47,493 

25,568,51; 

20,094 

3,6!  S.413 
382,782 
717,905 

1.936,700 
22,673,484 
4,314,686 
8,638,01 

48,748 
5,743,17'.' 
3,032,277 
3,325,977; 
2,375,577i 


1  SOT. 


'  150 

19,653 

1,784 

79.i:::7 


16, 3  13,510 

929. 71  is 
2  15,093 

},748 

■1 1,568 

1,727 

522.271 

16,063 

13,791 

3,355,217 

278,410 

654,935 

1. 198,600 

20,025,948 

3.972,015 

7,    13,582 

52,193 

i,174 

3,408,362 

2,910,823 

2,197,697 


13.684,979|  12.897,411 


22,204,452 

4,594,442 

648,175 

ow. 

6,121,314 

744.899 

2.782,740 

63,757 

173,471 

47,981 

116.170 

7.5S8.148 

348,903 


1,223,102 

12,797,671 

5,766 

Western. 

231.251 

778,764 

679,396 

bw. 

14,946,708 

2,039,944 

564,864 

17,664.075 

877,485 

IS. 53 1, 560 

710,386 

1,670.228 

16,033,483 

123,825 

2,784,811 

2,179,110 

1,093,673 

542.097 

1,604,522 

8,457,771 

138,133 

Inc.  1 

224.8S6 

15,482,355 

48,964 

98,518 

42,131 

135,447 

6  622,574 

2,284,981 

2.139,000 

410,412 

291  ,272 
1,522,163 

4,521,002 

8,302,725 

16,501,998 

[7,341,485 


20,313,284 
4,333,303 

597,990 

6  040,678 

\363 

2,349,787 

51.325 

174,995 

16.969 

58,017 

6,632,214 

328,632 


Roads. 


1,053,370 

12,058,347 

7,871 

which  see. 

207,421 

59C, 95:; 

588,486 

14,114,994 

1,796,472 

562,398 

15,245,308 

780,409 

16,025,717 

697,801 

1,714.063 

1«, 937,840 

99.084 

2,677,727 

2,118,758 

985,176 

468,608 

1,600,461 

7,468,732 

117,497 

32,097 

195,707 

14,629,998 

47,877 

107,937 

36,457 

121,617 

6,988,130 

2, 437,'  13  s 

2,033,000 

401 ,058 

20,659 

259,986 

1  ,20 

5,772 
8,134,851 

6852202  ' 

is,  12 1,724  I 


Mob  Jack  A  K  C. 

(iull'AOhicDiv. 

Mobile  A  Ohio... 

Nash  Ch  A  St  1... 
1/  Nat.  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
NYC  A  Hud  Riv 
N  Y  Ont  & 
N  V  Susq  &  Wesi 
Norfolk  A  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  A  Wesi . 
Pacific  Coast  Co. 
./i'eim— EastPAE 

(/West  P  A  E 
PhilaBalt  AWsh 

Phila  A  Erie 

l'ittsb  C  C  A  St  L 
Raleigh  A  S'port. 
Reading  Railway 

Coal  A  iron  Co 

Total  both  Cos. 
Rich  Fr'ksb  A  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  AGrlsl... 
St  L  A  San  Fran  c 
St  L  Southwest.. 
Seaboard  Air  Line 
Southern  Indiana 
So  Pacific  Co.c. 
Southern  Ry  Sys 

Southern  Ry.. 

Mobile  A  Ohio. 

Cin  NO  A  TexP 

Ala  Great  Sou. 

Ga  South  A  Fla 

Texas  Central 

Texas  A  Pacific. 
Tex  S  V  A  N  W. 
Tidewater  A  W'n 
To!  A  Ohio  Cent. 

TolP  A  West 

Tol  St  L  A  W 

lor  Ham  A  Buff. 
In  Pac  System.. 
Virginia  A  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  A  Sca'e 
Wheeling  ALE. 
Wichita  Valley. . 
W'msportAN  Br. 
Wisconsin  Central 
Wrightsv  A  Ten. 
Ya;:oo  A  Miss  Val| 


Latest  Gross  Km 


11  1 .  '■  or      Current    Previous 
Month.  Year.  Year. 


Wk  Oct  14 
See  southe 

October    .. 

2d  wk  Nov 

October    ._ 

September 

October  .. 

epti  mber 
September 
September 
September 
October  ... 
September 

-1  pterhber 

September 

September 

September 

September 

October  .. 

October  . . 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

September 

September 

2d  wk  Nov 

September 

October  _. 

September 

2d  wk  Nov 
2d  wk  Nov 
d  wk  Nov 
:M  wk  Nov 
October  __ 
2d  wk  Nov 
2d  wk  Nov 
October  __ 
September 
September 
2d  wk  Nov 
2d  wk  Nov 
October  _. 
September 
October  .. 
3d  wk  Nov 

August 

September 
3d  wk  Nov 

July 

September 
September 
September 
October  .. 


Various  Fiscal  Years. 


Allegheny1  Va  lley 

Atlanta  A  Char!  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  A  St  Louis 

Peoria  A  Eastern 

Interoceanic  of  Mexico 

Manistee  A  North  Eastern 

Manistique 

Maryland  A  Pennsylvania 

a   Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  A  E 

d  West  of  Pitts  A  E 

Phila  Baltimore  A  Wash 

Philadelphia  A  Erie 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  Junction 

Texas  A  Pacific 

Jersey  ,v-  Seashore 


615,453 

rn  Rv.  S 

907,357 

242,662 

26,769 

8,138,376 

i  I.98Q 

246,486 

2,398,544 

948,719 

6, 230, 972 

20,972 

622,02s 

12376  951 1 

Inc.   6 

1,310,390 

780,090 

2,44  7,184 

4,745 

3,509,358 

2,567,121 

6,076,470 

119,915 

63,231 

12,932 

4,719,385 

128,152 

3,542,341 

192,380 

1,201,450 

127,206 

S, SSI, 660 

1,052,126 
171,411 
150,635 

74,795 
150,578 

26,472 
288,466 

15,(100 

7,847 

390,511 

27,042 

81,855 

66,902 
6,209,508 

,82,424 
502,520 
419, SOW 
500,30s 
130,139 

12,170 

15,799 
609,818 

22,018 
616,239 


12,163 

m  bel 

900.017 

205,93(i 

25,588 

2,440 

7,176,818 

594,449 

208,305 

2,007,958 

"3.5,7  19 

5  377,835 
20,795 

559,303 
1 0388  050 
19,000 
1,202,890 

705,475 
2,168,822 
4,356 
2,817,873 
1,971,823 
4,789,696 

104,806 

56,331 

10,210 

1,117,881 

116,864 
3,535,443 

199,707 
1,117,223 

129,976 
8,136,951 

951,876 
144,710 
132,509 

65,9!):; 

157,593 

24,000 
328,384 

19,000 

7,790 

375,917 

24,831 

62,786 

62.231 
5,427,858 

53,108 
520,272 
363,082 
445,008 

93,777 
4,110 

14,227 
604,629 

21,815 
854,451 


July  l  to  Latt  ft  Date. 


Can 

)      .;. 

$ 
212,641 

ow. 

4,72 

97,496 

1 1,789 

31,526,106 

2,1  : 
68 
6,920,294 
2, 72  1,170 
21,708,504 

1,873,038 

35,176,143 

inc.  2,1 

3,7;»7,295 
2,29i 

9,291  ,320 

19,889 

10,100,417 

6,691,479 

16,791,396 

3 -,0,405 

172,763 

215,056 

13,072,363 

406,527 

10,251,659 

3,331.268 

3,425,400 

477,348 

25,662,778 

19,473,685 
3,217.897 
2,974,523 
1,338,691 
598,566 
357,991 
4,222,405 


ious 


Period. 


Jan  1 
Mar  1 


Dec 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Mar  1 

Jan  1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan  1 

Dec  1 

Jan  1 

Jan    1 


to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Nov 

to  Si  pt 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  a  pt 

to  Oct 

to  Sept 

to  Nov 

to  Sept 


21,597 

1,128,512 

506, 4  05 

1,586,527 

242 , 

17.423.95t 

324  ,555 

10,011 

800,01  I 

1,929,53: 

2,288,843 

12,170 

54,082 

1,842,2  1: 

50,807 

2,063,051 


Current 
Year. 

Hit .  ?7 
$2,233,217 

8l    1.682 

•'",57-' 

12,337 

2,051,803 

5,410,826 

335, '127 

S3, 72i 

216,537 

5,53. 

5,2  19,200 

1  ,030,818 

10    133,81  1 

7b.7i5.729 

7.717.2V,; 

97,560,81;: 

Inc.   5. 

[0,867,206 

!     3,101 

21 ,830,245 

1  S3, 799 

9,876,612 

3,761,991 


16   ,714 

4,086, 

01 ,299 

28,102,246 
1,943,825 

5,769,    92 
2,693,270 

18,517,175 

58,483 

1,774,808 

80,169,643 

41,100 

3,620,395 

2,194,531 

8,802.346 

15,921 

134,068 

590,973 

025,041 

3  13.73., 

145,519 

175 . 

11,048,693 

343,71 
9,731.3,     : 
3.427.S2  I 
3,103,23  ; 

47c. 

23,04n 

18,468,095 

3,052,251 
,244 

1,194,614 
574,131 
321,770 

4,649,487 


8, 
0 

1.  . 


34,479 
1,12! 

495,445 
1,462,160 

222.61:1 
14,90, 

200,300 
LI, 135,103 
67    . 
1,74> 
1,84  I 

4,110 
50. 
1,781 

45,872 
2,600.428 


Previous 
Year. 

99,391 
2,079,222 
643. S20 
46,518 
16,040 
2,27' 

5,388,885 
32.'-. 
72, 
221,679 
5,999 
5.148, 
1,01  I 
9,91 
64,66 
7.5;  1 
86,86 
122,3 

3,106 

19,920 
453 


AGGREGATES 

OF  GROS 

'  "n:l  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Year 

Inc.  >■■ 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prcv.  Year. 

Inc.  or  Dee. 

eek  Aug 

(41  roads) 

1 

..     8,053,712 

'   8 
7,455,483 

5 

+  .7 

nth  Sept 

1904  (124  rds) 

S 

151,475,024 

147, 33s,  .-,::r 

S 

+  4.1 

2nd  week 

(41  r 

.. 

1.74 

Month   1 

1901  i  I  24  rds) 
1901  (12  1  nIO 

159,73,2,959 

164,758,622 

+  4.9, 

3rd  week  Am; 

(41  r 

..     8.368,751 

7, ''92, 642 

+376,109 

4.75 

Hi   Nov 

154,304,1  17 

140,909,476 

+  13,3 

4th  week 

oads 

..    13.342.17-     12,770,603 

+  571,575 

ith  Dec 

1  16,748,102 

1  :    , 

1st  week  Sept 

(40  n 

121,108       8,072,981 

+  348,127 

111     JllTI 

1905 

.   rds, 

127,(1, 

0,07fi 

(40  r 

..     8,754,057      8,502.578 

S-  25 1.479 

Month  Feb 

1  13,714,606 

I  17,25 

3rd  week 

(37  i 

'37  roads: 

..     8.663.273      8,514,190 

+  1  ■■ 

1  .75 

Month   .Mar 

1905 

1  13,6 

4th  week  Bept 

..12                    11^99,965 

+4C 

Month   April 

136,595,868 

reek  Oct 

(39  roads) 

..      8,011,771 

ith  May 

1905  (118 

1  14.103,25! 

129,71 

2nd  week  Oct 

(39  roads) 
oads) 

..      9,430,7 

+  4. 

Month  June 

:  2,575 

1  1  i.845.032 

•  11,00 

3rd  week  Oct 

..      9,434,892       9,29 

12,047 

ith  July 

1905  (115 

1  13.1 

4th  week  Oct 

(44  roads) 

..    14,510,87',     14. c 

+  411.717 

Month  Aug 

1905  (115  rds 

151.972.551) 

141,8 

;  13,1 

eek  Nov 

(40  roads) 

..      8,331,329        7,777,19s 

+664,131 

7.12 

ill   Sept 

1905  (115  rds 
1905  (  51  rds) 

161.4 

1  17,709,816 

l  13,721,813 

2nd  week  Nov 

(39  roadi 

9,615.1181     8,673.143 

+  9: 

10.86 

'let 

a  Mexican  currency,     b  Figures  include  earnings  of  stations,   Decatur  to  Ackerman  Inclusive,     c 
Its  subsidiary  lines  in  both  years,     d  Covers  lines  dir  1.     c  Include    the  Chi< 

A  Northern  Included  In  both  years  since  April  1;  it  had  previously  been  Included  In  1905  since  Jan. 


1 
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Latest  Gross  Earnings  by  Weeks. — In  the  table   which 
follows  we  sum  up  separately  the  earnings  for  the  second 

week  of  November.  The  table  covers  '.'A)  roads  and  shows 
10.86%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Seomil  week  of  November. 

1905. 

1904. 

1  mrease. 

Deceit  i . 

Vlabama  Great  Southern 

S 
74,796 

$ 
65,906 

$ 

S.. S.V.I 

S 

Buffalo  Rochester  &  PlttSb'gh 

177.2.-,:. 

161,924 

15,331 



Canadian  Northern..   

133,600 

1  ,370,000 

96,700 

1,085.000 

36,900 

285.000 

Canadian  Pacific    . 

Central  of  Georgia 

251,500 
2,825 

226,101) 
2,243 

25,400 
582 

Chattanooga  Southern 

Chicago  <  Ireai  Western 

173,397 

152,587 

20,810 

Chicago  [ndianap  &  Louisv.. 

113,036 

98,951 

14,085 



*  Ihicago  Terminal  Transfer 

34,040 

30,61  i 

3,  126 

Cin  New  Or!  &  Texas  Pacific. 

L50.635 

132,509 

18,126 

. 

Colorado  &  Southern 

1 53 ,802 

135,746 

18,056 

Denver  &  Rio  Grande 

418,000 

310,900 

77,100 

Duluth  South  Shore  &  Atlan. 

63,028 

48,041 

14,987 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western [ 

793,366 

732,137 

61,229 

1  ><•)  roit  Gr  Haven  &  Milw. .  1 

Gull  &  Ship  Island 

42,691 

38,610 

4,081 

International  &  Gt  Northern. 

154,500 

151  ,700 

2,800 

Interoceanic  of  Mexico 

92,774 

115,845 

23,071 

Iowa  Central 

59,770 

54,179 

5,591 

Louisville  A  Nashville ._ 

848,225 

799,470 

48,755 

Mexican  International 

135,981 

131,710 

4,241 

Mineral  Range 

15,806 

1  1 ,608 

4,198 

Minneapolis  &  St  Louis 

80,433 

61,471 

L8.962 

Minn  St  P  &  S  S  M    

249,109 

217,316 

31,793 

Missouri  Kansas  &  Texas 

472,108 

478,639 

6,531 

Mo  Pacific  &  Iron  Mountain.. 

831,000 

786,000 

45,000 

Central  Branch 

29,000 

24,000 

5,000 

Mobile*  Ohio 

171,411 

144,710 

26,701 

National  PH.  of  Mexico 

242,652 

205,930 

36,722 

Rio  Grande  Southern 

12,932 

10,216 

2,716 

St  Louis  Southwestern!.  ... 

192,380 

199,707 

7,327 

Southern  Railway ..   _. 

1,052,126 

951,876 

100,250 

Texas  Central 

26,472 

24,000 

2,472 

Texas  &  Pacific                     _   . 

288,466 
27,042 

328,384 
24,831 

39,918 

Toledo  Peoria  &  Western 

2,211 

Toledo  St  Louis  &  Western 

81,855 

62,766 

19,089 

Wabash 

476,666 

448,116 
92,671 

28,550 

Wheeling  &  LakeJErie 

122,440 

29,769 

Total  (39  roads)  . .   ..   .   .. 

9,615,118 

8,673,143 

1,018,822 

76,847 

Net  increase  (10.86%)     

941,975 

For  the  first  week  of  November  our  final  statement  coevrs 
40  roads  and  shows  7.12%  increase  in  the  aggregate  over  the 
same  week  last  year.  / 


First  week  of  November. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  reported  (36  roads) 
Ala  Great  Southern 

$ 

7,987,929 

69,359 

140,355 

2117,000 

16,786 

$ 

7,450,244 

57,693 

133,048 

2llS,800 

17,413 

S 
608,057 
11,666 
7,307^ 

$ 
70,472 

Cin  New  Orl  &  Tex  Pac 

Mexican  Railway    

1  800 

Mexican  Southern 

627 

Total  (40  roads).   

Net  increase  (7.12%)  _ 

8,331,329 

7,777,198 

627,030 
554,131 

72,899 

x  Figures  are  for  week  ending  Nov.  4. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  18  1905.  The 
next  will  appear  in  the  issue  of  Dec.  23  1905. 


Gross  Earn'gs- 


Current 
Year. 

$ 
324,310 


Roads. 
Atlanta  &Char  AL.a.Sept 

Mar  1   to  Sept  30. ..  2,233,217 
Canadian  Northern Oct      557,100 

July    1  to  Oct  31-_.  1,688,600 
Central  of  N.  J.b Oct  2,158,112 

July    1  to  Oct  31..-  S, 638, 015 
Chatta.  Southern. a. ..Oct        10,958 

July      1  to  Oct  31...         43,450 
Copper  Range. a Sept        55,715 

July  1  to  Sept  30...       173,471 

Cuyahoga  Tel.  Co. a.. Sept        52,319 
Jan    1  to  Sept  30_._      425,984 

Delaware  &  Hudson. b — . 
(Comprises  Alb.   &  Susa 
Julv  1  to  Sept  30..." 
Jan    1  to  Sept  30 

Detroit  &  Mack. a Oct 

July    1  to  Oct  31... 

Hud  Riv  Elect  Power.  Oct 

Jan    1    to   Oct   31.._ 
Indiana  111.  &  Iowa.b 

July  1  to  Sept  30... 

Jan    1  to  Sept  30 

Lake  Erie  &  West.b— 

July  1  to  Sept  30--- 

Jan    1  to  Sept  30 

Lehigh  &  Hudson  Riv.b — 

July  1  to  Sept  30. .. 

Jan    1  to  Sept  30 

Marvland  &  Penn Oct 

Mar     1  to  Oct  31-— 

New  London  North.  _b 

July    1  to  Sept   30...       283,819 
Jan     1  to  Sept  30...       795,527 

Pitts.  C.  Ch.&St.La  .  Oct  2,447,184 


Previous 

Year. 
$ 

311,291 
2,079,222 

404,200 
1,303,500 
1,907,602 
7,643,582 

10,282 
47,693 
51,251 

174,995 
38,246 

315,655 


Net  Earnings- 


Current 
Year. 

$ 
102,080 
527,534 

,  258,200 
622,600 

1,059,718 

4,388,190 

574 

2,090 

29,498 

85,836 

22,624 

185,177 


Previous 
Year. 

$ 
115,449 
604,413 
144,600 
431,400 
947,486 

3,736,304 

def  737 

8,535 

£20,689 

84,088 

17,101 
138,516 


8,396,840 

77,948 

328,632 

48,074 
433,381 

389,774 
1,227,829 

1,346,385 
3,671,613 

108,342 

363,117 

32,289 

221.679 

277,311 
753,314 

2  168  822 
Jan      1  to  Oct  31-— 2li830i245  19!920]506 


.,  Rens.  &  Sar.  and  N.  Y.  &  Canada.)      n 
3,314,197     3,045,751      1,357,748     1,330,358 


8,973,157 
89,761 

348,903 
68,782 

593,885 

424,169 
1,349,451 

1,348,439 
3,626,293 

141,335 
391,690 

37,340 
246,537 


3,407,772 

20,752 

81,797 

36,760 

260,002 

73,991 
315,454 

383,521 
973,993 

56,365 

164,897 

14,871 

87,479 

88,540 
141,546 

746,711 
5,383,472 


3,287,143 

21,956 

106,413 

21,993 

208,307 

116,150 
304,568 

357,776 
939,354 

27,885 
134,573 

12,300 
69.216 

38,771 
121,881 

656,417 
5,146,459 


Gross  Eam'gs — 

Net  Earnings — 

Current 

Previous 

Current 

(OUS 

Year. 

Year. 

Year. 

Yunr. 

Roads. 

$ 

S 

S 

$ 

Pocahontas  Collieries     Oct 

22,657 

Jan    1    to   Od    31 

191 

BiO    Grande    Junction   Sept       63,231 

56,331 

nl8,969 

n 16, 899 

Dec      1    to  Sept   30.. 

483 ,799 

453,405 

R145.138 

rd.36,020 

Rutland  RR.b— 

July   1    to  Sept  30... 

737,300 

720,734 

23!i 

Jan     1    to  Sept   30 

1,879,591 

1  .SO', 

599,341 

575,838 

Seaboard   Air  Line   a   Sept 

1,201,450 

1,117,223 

371 ,427 

i,501 

July  1  to  Sept  30... 

3,425,400 

3,103,238 

953  2 

.,080 

Staten  Isl.  Railway. b — 

July  1  to  Sept  30... 

65,563 

61,346 

5,303 

11,816 

Staten  Isl.  Rap.  Trans. b — 

July  1  to  Sept  30.. _ 

181,696 

172,972 

47,067 

80,851 

Jan    1  to  Sept  30 

525,448 

490,353 

169,2i:; 

217,015 

Texas  Central. a (Jet 

98,209 

90,781 

47,41s 

37,876 

July    1  to  Oct  31..- 

307,238 

272,085 

123,801 

85,773 

V'ginia  &  Southwesi   bOct 

82,424 

53,108 

22,083 

21,346 

July   1   to  Oct  31--- 

324,555 

200,300 

124,071 

77,585 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are.  before  deducting  taxes. 
n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  etc.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  etc. — 
Current       Previous 
Year.  Year. 

Roads.  ?  $ 

Central  of  N.J Oct    6519,185      6641,722 

Julv     1   to  Oct  31-- -62,539,732  62,426,301 


-Bal.  of  Net  E'ngs.— 
Current       Pn 


Copper  Range Sept          8,438  8,438 

July  1  to  Sept  30. ..         25,312  25,312 

Cuyahoga  Tel .  Co Sept        1 3 ,738  1 1 , 1 65 

Jan    1  to  Sept  30. ._       112,730  92,254 
Delaware  &  Hudson — 

(Comprises  Alb.  &  Susq.,  Rens 


Year. 

S 
540,533 
1,848,458 

21,060 
60,524 

8,886 
72,447 


Year. 

S 
305,764 
1.310,002 

12,251 
58,776 

5,936 
46,262 


July  1  to  Sept  30..." 

Jan    1  to  Sept  30 

Indiana  111.   &  Iowa — 
Julv  1   to  Sept  30.  ._ 
Jan    1  to  Sept  30. .. 

Lake  Erie  &  West  — 
July  1  to  Sept  30. _. 
Jan    1  to  Sept  30 

Lehigh  &  Hudson  River — 
July  1  to  Sept  30.._ 
Jan    1  to  Sept  30. .. 

Maryland  &  Penn Oct 

Mar     1  to  Oct  31... 

New  London  Northern 
Julv    1  to  Sept  30.-_ 
Jan     1  to  Sept  30- .. 

Pocahontas  Collieries.  .Oct 
Jan    1    to   Oct    31.__ 

Rio  Grande  Junction.Sept 
Dec    1  to  Sept  30. ._ 

Rutland  RR  — 

July    1  to  Sept  30... 

Jan  1  to  Sept  30--. 
Seaboard  Air  Line Sept 

July  1  to  Sept  30..- 
Staten  Isl.  Railway — 

July  1  to  Sept  30... 

Staten  Isl.  Rap.  Trans. — 
July  1  to  Sept  30-._ 
Jan    1  to  Sept  30. -_ 

Texas  Central Oct 

July    1  to  Oct  31--. 


746,811 
2,194,173 

59,975 
186,668 

374,337 
872,339 

36,087 
108,732 

3,833 
30,666 

65,444 
192,141 

dl6,089 
dl59,597 

8,333 
83,332 

151,928 
452,631 
256,762 
766,713 

8,148 

44,601 
139,464 

2,583 
10,332 


&  Sar.  and  the  N.  Y.  &  Canada.) 


737,385  610,937  592,973 

,267,448  1,213,599  1,019,695 

69,371  215,371  .t47,881 

209,787  2132,648  3:100,485 

355,932  210,206  1,844 

819,631  2105,433  119,723 

39,667  20,278  defll,782 

117,519  260,160  1-17,377 

2,874  11,038  9,426 

22,998  56,813  46,218 

65,139  228,760  2  df. 20, 511 

191,271  zdf.30,821  x  df. 50, 761 

6,568          

32,004          

8,333  10,636  8,566 

80,832  61,806  55,188 


153,377 
449,969 
251,944 
747,212 

8,148 

45,931 

140,793 

2,583 

10,332 


299,598 
£182,200 

.Tll4,S91 
2193,511 

22,890 

210,902 

260,825 

44,835 

113,469 


2161,510 
2162,053 

299,283 
2120,346 

29,471 

247,610 
2110,868 

35,293 
75,441 


6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to-  8185,634  for 
October  1905,  against  $189,932  in  October  1904,  and  to  S678.995  for 
period  July  1  to  October  31,  against  $490,282  the  previous  year. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

2  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
American  R'ys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry — 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 

Cent  Penn  Trac 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
Cin  Northern  Trac. 
Citizens'  Ry  &  L'ht 

(Muscatine,  la). 
Clev  &  S  W  TrCo. 
Clev  Painsv  &  E.- 
Detroit United  Ry 
Duluth  Street  Ry. 
East  St  L  &  Sub.- 
Elgin  Aurora  &  So. 

El  Paso  Electric 

h  Ft  Wayne  &  Wab 

Valley  Traction . 
Galveston  Elect  Co 
Havana  Elec  Ry  Co 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

IndianaD  &  EastRy 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr. 


Latest  Gross  Earnings. 


Jan.   1  to  latest  date. 


Week  or 

Current 

Month. 

Year. 

September 

$ 
34,323 

October  .. 

132,498 

September 

63,770 

October  _- 

22,728 

August 

63,324 

September 

8,520 

September 

509  008 

October 

55,447 

October 

62,028 

October  -. 

73,263 

September 

51,909 

October  .. 

10,503 

October  _. 

48,729 

October  .. 

21,871 

2d  wk  Nov 

90,712 

2d  wk  Nov 

13,340 

October  .. 

124,217 

September 

43,809 

August 

22,763 

September 

85,855 

September 

24,699 

Wk  Nov  19 

2/38,080 

September 

26,554 

September 

20,338 

September 

45,432 

October   _. 

167,086 

August 

24,469 

September 

430,386 

October  -- 

10,056 

Year. 


Current 
Year. 


29,475 

115,382 

46,786 

19,431 

55,866; 

6,630 

363,653 

41,359 

55,625, 

67,206j 

47,581 

10,720 
44,171 
19,758; 
79,043 
12,088 
138,036 
38,886, 
20,776 


S 

255,178, 
c597,986| 

447, 8SS! 

234,085 

0404,256 

67.2SS 


Previous 
Year. 

S 

22*1,918 

C530.453 

340.177 

211,951 

9353,483 

60.240 


490. 5S4 

473,889! 

673,906 

2249,755 

100,712 
449,432 
207,189: 

4,450,168 
573,554; 

1,104,847 
355,010 
C46.420, 


439.318 

379,903 

628,545 

2242,183 

88,467 
397,243 
191,946 

3,947,632 
537,634 

1, IIS, 325 
341,097 
C41.996 


78,669   700,701   622.976 

24,264,     «125,544      2119,780 

1/32,871  yl  ,737, 795  !vl.  495,327 


26,741 
18,4511 
33,616! 
128,541 
22,237 

384.960 
6,845 


240,065 
ifcll8,458| 


1,233,805 
151.1581 

3.417.1S4' 
c 73, 463 


242,948 
147,772 

897J01 
139,077 

,124,796 
252,949 


Nov.  25  190 3 
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.Yaw  <>! 
Road. 


Latest  Cross  Earnings.         Jan.    1    to   latest  date. 


Week  or 

Month . 


Current 
Year. 


Jacksonv  Elec  Co. 
Kan  CStylRy  .V:  Lt. 
Lake  Sh  Elec  Ry  . 
Lehigh  V  Trac  Co 

Street  Uv  Dep— 

Elec  Light  Dep. 
Lexington  Ky  — 
Madison  fraction. 
Manila  El  Ry   &   1. 

Hv  Dept 

Light   Dept 

Met  west  Side  l'.iev 
Mil  Elec  Ety&Lt  Co 
MilLt  H  ftTrCo.. 
Montreal  Street  Rv 
Mini  Hart  A  Ft  \V . 
Norfolk  Hv  ft  Light 
Nor  Ohio  Tr&LtCo 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons.. 

Olean  Street  Ry 

Orange  Co  Traction 
Peeks  Lis  ft  BR  Co 
Pittsburgh  M'Kees- 

port  ft  Greensb'g 
Pottsv  Union  Trac 
Rvs  Co  Gen— R'ds 

light  Co's 

Rochester  Railway 
Rockford  Beloit   ft 

JanesTille 

St  Joseph  iMo>  Ry 

LtHt&PowCo.. 
San  Fran  Oakl'd  ft 

San  Jose  Rv 

Sao  Paulo  (Brazil) 

Tram  L  ft  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co. . 
Scranton  Rail.,  ay. 
Seattle  Electric  Co. 

South  Side  F.lev 

Syracuse  R  T  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  A  L  Co 
Tol  BowlGrft  So  Tr 
Toledo  Rys  ft  Light 
Toledo  ft  Western. 
Toronto  Railway.  - 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Ait::  ft  Mt  V 
Young  -       Sharon. 


September 

August 

September 

October  .. 
October  -. 

October  .  . 
September 

3d  wk  No\ 
October  . . 
October  __ 
October  .  - 
October  . . 
October  . . 
September 

August 

October  .. 

August 

October  .- 
September 
September 
September 
October   .. 

September 
October   _ . 

October 

October 

October  _. 

September 

October  .. 


September 


Wk  Nov  5 
September 
October  .. 
October  .. 
September 
October  .. 
October  _. 
September 
September 
October  ._ 
September 

October 

Wk  Nov  IS 
2d  wk  Nov 
October  .. 

October 

October  _. 
October  .. 


I 
25.070 
433,072 
79,600 

50,864 
18,287 
36,789 

10.04S 

8,eoo 

31,725 
204.585 
278,392 

50,475 

249,788 

76,62] 
84,577 

59.244 
124,995 

127.291 
11,332 
12.33S 
10.5S7 

17.7S5 

19.439 

29,942 

2,168 

150.705 

13,317 

65.043 
45,751 


Previous 

Year. 

$ 

22.917 

67,465 

45,404 
15.502 

32,439 

8,497 


Cum  nt 
Year. 


Precious 
War. 


I 

233,798 

3,107,578 

589,067 

602,034 
148,1  IT 
307,986 


29. 
48, 
15, 

85, 

143! 
83, 
33, 
54, 
26 

163, 

27, 

51, 

97 

x756, 

63S, 
25, 
46, 


170 
721 
500 
684 
5S7 
8771 
727 
034 
987 
766 
643 
123 
710 
231 
639 
319 
186 
304' 


177.587 
278,928 

38,726; 

222,270 

72.5  is 

7S.013 

48,626 

113,746 
111,053 

9,492 
12,402 

9,056 

10,220 
17,055 
26,452 

2,049 
120.337 

13,261 

60,500 

40,408 

20,258[ 
46,843| 

76,387 

196,295 

129.101 

71,828 

31.201 

52,148 


1 ,859 

2,053 

514 

2.319 

132 

182 

801 

421 

1,151 

1,057 

90 

90 

103 


,030 
,059 
,699 
,148 
,563 
,0S2 
,090 
.098 
.3741 
,212 

.(ISO 
082 1 
,008 


3176,855 

'  191,216 

312,459 

20,427 

1.458,162 

113,403 

617,831 


S 

2]  1.322 

491.171 

139,093 
135,305 


1,714,594 

2,643,720 

387,186 

2,100,071 

134,640 

113.035 

747,727 

359,840 

1.051,909 

925,421 

80,581 

90.924 

92,853 

0155,712 

171,574 

273,010 

19,734 

1,233.247 

105,273 
560,073 


392,059        297.959 


6726,539, 
431,759! 

allS, 011 
795,346: 

1.S69.443 

1,358,633 
790,378: 
294,7141 
455, S99 


6615,998 
401,883 


724,298 
1, 70S, 665 
1,253,538 
705,530 
262,710 
420,642 


150.344 

20.8S0 

47,484 

S4.964 

1095,844 

595,445 
24,101 
39,109 


1,407,778 

207.359 

2,384,265 

4.09S.313 

6,996,218 

5,825,660 

211,111 

441.847: 


1,2S9,944 

183.647 

2,111,814 

3,742,891 

8,412,743 

5,507,437 

206,274 

379.280 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
year-.  r  itals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  o  Totals  are  from  Oct.  1  in  both  years,     h  These  are  the 

combined  earnings  of  all  the  constituent  companies,  k  Decrease  due  to 
a  strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana 
Purchase  Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals 
are  from  May  in  both  years. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  i  porting  as  is  done  to-day. 


-Gross  Earn'gs- 


Roads. 
Alba  m.a.Sept 

-   nt  30 

•  July  1  to  Sept  30 

i  lie  .Sept 

Jan  -  pt  30 

to  Sept  30 

b Oct 


Current 

Year. 

S 

34.323 
255,178 
IIS, 634 

63.770 
447.888 
209.973 

22,728 


Id  31 234,085 

1  to  Oct.  31 110,582 

CalGas  &  Elect. a Sept  509,008 

Centra!  Penn  Tract Oct  55.447 

Jan    1  to  Oct  31 490,584 

Chic.  ftMilw.  Elect. ..Oct  62,028 

Jan  1  to  Oct  31 473, SS9 

Painsville     & 

a Oct  21,871 

Jan  '.  to  Oct  31 207,189 

b...Oct  48,729 

Oct  31.            -  449.432 

Detror    Unit   '.   a    Oct  444,  U6 

Jan  1  to  Oct  31 4,270,063 

Duln                   b      Oct  57,505 

31 547.175 

Ea-t  81  Louis  &  Sub.. Oct  124,217 

Jan  1  to  Oct  31 1,104,847 

-.    ft  So  b  S.-pt  43,809 

30 140,793 

ElPai                            Auk  22 

Jul     11     A  ig  31 46,420 

Ft  v>  W  abash  Val- 

lev                             -.-lit  85,855 

Jan  l  to  Bept  30 700.701 

Galveston    Electric.— 8ept  24,699 

May  :  to  Sept  30 125,54  i 

Honolul u  Rap.  Transit  & 

Land.b _Sept  26,554 

Jan    1   to  Sept  30...  240,065 
Houghton  Co  Street  Rv — 

(Hancock   Mich)... Sept  20 

'  30 llv  158 

Hon-'                               *  15,432 

Aug   1   to  Sept  30...  91,242 

g.lWv                       i   a. .Oct  167,086 

Jan               t  31 1,233 


Previous 

Year. 

% 

29,475 

221.918 

97,683 

46,7s'i 

340,177 

158,857 

19,431 

211,951 
98,348 

363,653 
41,359 

439,318 
55,625 

379,903 

19.75s 
191,946 

44,171 

397.243 

397,926 

3,785,151 

51,642 

513,534 

138,036 

1,118,325 

•  S86 

127,259 

20,776 

41.99', 

78.669 

..07', 

24,264 

119,780 

26.741 
242,948 

Is.  151 

147,772 

:  816 


■Net  Earnings- 


Current 

Year. 
S 

11,426 
01.086 
32,514 
32,142 

203,212 

112,299 
10,466 

115.120 
58,604 

137,658 
16,550 
98,398 
38,998 

278,018 

9,688 

87,995 

22,386 

187,626 

162,:t77 

1,718,592 

29,000 

265,869 

67,681 

019,759 
20. 
70,287 

7,057 
15.  100 

1,756 

205.751 

9,491 
51,018 

10,308 
88,596 

9,135 

40.071 


Previous 

Year. 

$ 

9.076 
59,618 
26,255 
23,918 
138,736 
82,728 

7,859 
96,492 
49,585 
86,666 

4,356 
52,497 

37,813 
236,347 

7.014 
77.014 

20,022 

148.055 

160. Ml 

1,473,300 

25,566 

241.150 

85.533 
615.708 

17.154 

. 
0.770 

12,806 

32,957 

218,853 


10,962 
94,306 

.053 

."   (66 

i  1,212 

16,940 

I   134 

340 


Roads. 

— Gross  Earn'gs ■ 

Cure,  nt         I'rt  VXOUt 

Year.          Year. 
s              s 

Net  Earnings 

Cum  ut       Previoue 

Year.           Year. 

1               s 

Indiana])  ft  East           .Aug 
Jan  l  to  Aug  31 

24,469 
151,158 

22,237 
130,077 

11,437 
69,230 

11.025 

66,385 

Internal  Traction  Co  Sys- 
tem  (Buffalo)  ii      sepi 

Jan  1  to  Sept  30 

430,386 
3,417,184 

384,960 
3,124,798 

228,01.-, 
6,  175 

191,700 
1,288,183 

Jackson  Consul  (Mich). Oct 
May    1    to   Oct    31... 

10.050 
73,463 

6,845 

52, '.110 

3,364 

30,703 

2,101 

17,711 

Jacksonville   Electric  Sept 
Jan  1  to  Sept  30 

25,070 
233.798 

22,947 

211,322 

9.113 
98,781 

8,448 
84,043 

Kan  Citv  Ry  ft  l.t.a.-Aug 

Jan     1  to  Aug  31 

June  1  to  Aug  31 

433.072 
3,107,578 
1,268,054 

192.090 

1,255,714 

530,575 

Lake  Shore  Fleet. a. -Sept 
Jan  1  to  Sept  30 

79,600 
589,067 

67,465 
491,171 

42,544 
270,348 

30,804 
158,400 

Lexington  Rv.b Oct 

Jan  1  to  Oct  31 

35,789 
307,986 

32,439 

14,811 
124,924 

11,905 

Manila  Elect  Ry  &  Light— 

Railway  Dept Oct 

Light   Dept.. Oct 

42,500 
31,725 

21,250 
15,034 

MilElRv&Lt.b           Oct 
Jan  1  to  Oct  31 

278,392 
2,653.059 

278, 92S 
2,643,720 

149,629 

1,368,255 

148,731 
1,320,410 

Mil  Lt  Ht  &  Tr.b Oct 

Jan  1  to  Oct  31.-   ... 

50,475 
514,699 

38,726 
387,186 

30,630 
300,560 

21,571 
204,144 

Montreal  St  Ry Oct 

Jan  1  to  Oct  31 

249, 78S 
2,319,148 

222,276 
2,100,671 

108,107 
929,207 

100,639 
823,388 

N  Y  &  Long  Island  Trac.b- 

July  1  to  Sept  30 

Jari    1  to  Sept  30 

60,604 
116,044 

29,471 
58,808 

36,385 
53,261 

13,282 
15,890 

Norfolk  Ry  &  Lt.b...Aug 
Jan  1  to  Aug  31.    

76.621 
482,082 

72,518 
443,635 

31,364 
190.074 

30,095 
179,500 

North  Ohio  Tr&Lt.a.. Oct 
Jan    1    to   Oct   31.  _. 

84,577 
801,090 

78,013 
747,727 

37,680 
373,183 

35,174 
341,205 

North  Texas  Trac. b_ Aug 
Jan  1  to  Aug  31 

59,244 
421,698 

48,626 
359,840 

23,520 

182,686 

22,498 

158,188 

Oakland  Trac.  Con.bSept 
Jan  1  to  Sept  30... 

127,291 
1,057.212 

111,053 
925,421 

64,515 
513,520 

54,826 
445,704 

Ocean  Electric  Rv.  b  — 
July   1  to  Sept  30... 

45,832 

27,487 

23,305 

14,320 

Olean  Street  Ry.b Sept 

Jan    1  to  Sept  30 

July  1  to  Sept  30 

11,332 

96,086 
38,159 

9,492 
80,581 
32,840 

5,274 
44,030 
20,383 

4,412 
36,496 
16,684 

Orange  Co.  Tract Sept 

Jan.     1  to  Sept  30— . 
July   1  to  Sept  30.-. 

12,338 
96.0S2 
44,964 

12,402 
90,924 
42,121 

4,766 
34,677 
22,676 

4.S10 
24,438 
17,099 

Peekskill  Lt  &  RR_a_.Oct 
July  1  to  Oct  31 

10,587 
46,530 

9,656 
42,771 

5,104 
23,361 

4,288 
20,265 

Pitts.  McKeesport  &  Greens 

burgRv.b .   __Sept 

Oct   1   to  Sept  30... 

17,785 
176.855 

16,220 
155,712 

8,777 
90,039 

8,948 
77,006 

Rochester  Ry .  b  -  - Oct 

Jan      1  to  Oct  31... 
July    1  to  Oct  31-.. 

150,765 

1,458,162 

640,241 

126,337 

1,233,247 

525,089 

72,137 

680,776 
311,105 

56,017 
554,275 
250,766 

Rockford  Beloit   &  Janes- 
ville.a  ..      Sept 

Jan  1  to  Sept  30 

13,317 
113,403 

13,261 
105.273 

6,354 
48,017 

6,236 
40.S4S 

St  Joseph  Ry  Light   Heat 
&■  Power Oct 

Jan     1  to  Oct  31..- 

65,043 
617,831 

60,500 
560,073 

33,334 
295,356 

26,451 
252,234 

San  Fran.  Oakland  &  San 
Jose  Ry Sept 

Jan.  1  to  Sept  30... 

45,751 
392,059 

40,408 
297,959 

24,161 
220,701 

24,037 
166,588 

Savannah   Electric Sept 

Jan  1  to  Sept  30.  .   .. 

48,721 
431,759 

46,843 
401, S83 

19,678 
181,424 

20,744 
171,145 

Schuylkill  Rv.a            Oct 
Apr  17  to  Oct  31..- 

15,500 
118,011 

7,969 
57,625 

Scranton  Ry  ...    ..Oct. 
Jan      1  to  Oct  31.  _. 

85.6S4 
795,346 

76.3S7 
724, 29S 

39,090 
352,675 

36,955 
321,795 

Seattle  Electric ..Sept 

Jan  1  to  Sept  30 

222,587 
1,869,443 

196,295 
1,708,665 

81,090 
646,996 

62,12^ 
533,695 

Staten  Isl  Midland. b — 
July  1  to  Sept  30 

71,657 

63,850 

25,194 

24,246 

Syracuse  Rap  Tran.b.Oct 
July  1  to  Oct  31 

S3. 727 
330.375 

71,828 
291,235 

37,654 
151.255 

30,695 
128. 593 

Tampa  Electric Sept. . 

Jan  1  to  Sept  30 

33,034 
294,714 

31,201 
262,710 

14,826 
121,332 

14,606 
106,235 

Terre  Haute  Tr&Lt— Sept 
Jan  1  to  Sept  30 

54,987 
455,899 

52,148 
420,642 

24  272 
152^756 

23.442 
143.446 

Toledo  Bowling  Green   & 
Southern. a.    Oct 

20,766 

13,839 

Toledo  Rys  ft  Lt.a_.Sept 
Jan  1  to  Sept  30 

103,643 
1,407,778 

150,344 
1,289,944 

80,562 

688,133 

70.936 
597.70- 

Toledo  &  West...   .    .Oct 
Jan    1  to  Oct    30.-. 

27,123 
207,359 

20,880 
183,647 

12,886 
82,658 

8.922 
73,126 

Twin  Citv  Rap    Tr.b. Oct 
Jan  1  to  Oct  31 

420,981 

3,903.0,00 

368,057 
3,576,225 

228,044 
2,132,582 

197,819 
1,895,820 

Wash  Alex  &  Mt  Ver.-Oct 

Jan  1  to  Oct  31 

25,180 
211.111 

24,101 
206,274 

£93,890 

Jt86,621 

Youngstown-Sharon  RvaOct     46,304 
Jan    1    to    Oct   31—.       441,847 

39,109 
379,208 

22,016 
205,466 

15,508 
149,273 

a  Net  earnings  here  given  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  Falling  off  due  to  a  strike  ami  boycott  o.v  the  trades  unions. 

g  These  earnings  Include  besides  the  railroad  property  the  results  of 
the  gas,  electric  light  and  strain  heating  properties. 

k  Expenses  from  Jan  1  to  Oct  31  contain  bridge  rental  ai  %  to 

19  583  in  both  years. 

Interest  Charges  and  Surplus. 

-—hit..  Rentals,  etc. Bat.  of  V<  ' 


Roads. 

Cal  Gas  <fc  Fleet 

Cleveland     Pali 

tern 

Jan  i  to  i  it  1  30 
United 

Sept 

A 

Oct 

.  id 

Current 
Year. 

% 
d49,329 

6,658 
67,372 

92  388 
921 

17,388 
170,176 

27, 

Previous 
Year. 

S 
(248,958 

>    i  073 
585 

16,514 
164,1 

■••nt 
Year. 

% 
88. 

12, 
10 

$ 

37,708 
1,231 

Jan  i  to  Od  31 

Duluth  SI  Ry 

Jan  I  to  Ocl  31 

. 

Jul 
Jul 

,    |     , 

ir>-ir, 
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—Int.,  Rentals,  etc. Bal.  of  Net  E'nqs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  t  9  t  $ 

Galveston   Electric  ..Sept  4, 107  5,324         

Maylto8ept30 20,833  30,  185         

Honolulu  Rapid  Transit  & 

Land Sept  4,794  4,057  Z5.915  z6,759 

Jan   1   to  Sept  30...  43,499  39,867  x48,667  257,830 

Houghton    Co   Street    l'v 

(Hancock   Midi).. .Sept  3,712  3,388  5,423  5,565 

Jan     1  to  Sept  30....  32,368  30,226  def47,924  17,230 

Houston    Electric   .      Sept  9,042  8,818  1!.'  5,894 

Aug  1  to  Sept.  30 18,101  16,034  22,873  def694 

Indianap    &   East Aug  4,107  4,167  7,270  7,758 

JanltoAug31. 34,335  33,334  24,895  33,051 

Internal   Trad   Co 

'(Buffalo)    Sept  138,738  136,383  89,307  55,383 

JanltoSept30 1,237,393  1,189,593  399,082  98,590 

Jackson  Consol  ( Mich). Oct  2,795  2,500  clef 399 

May    1    to   Oct   31...  16,558  15,000  14,235  2,711 

Jacksonville   IClectrio.  .Sep  3,380  3,016  5,733  5,432 

Jan  1  to  Sept  30 27,760  27,749  71,021  56,294 

Lexington  Ry Oct  5,919  5,611  8,892  6,354 

Jan  1  to  Oct  31 59,156  65,768          

Mil  El  Ry  &  Lt Oct  80,075  78,790  z71,698  .t71,398 

Jan  1  to  Oct  31 769,214  756,734  a'614,709  2576,437 

MilLtHt&Tr Oct  21,331  17,670  9,299  3,901 

Jan  1  to  Oct  31 210,095  168,014  90,465  £36,383 

Montreal  Street  Rv.-.Oct  21,063  18,947  87,044  81,692 

Jan  1  to  Oct  31 238,509  206,064  690,698  617,324 

N  Y  &  Long  Island  Tract— 

July    1  to  Sept  30 19,650  518  xl7,047  213,005 

Jan  1  to  Sept  30 25,767  1,419  228,753  215,084 

Norfolk  Ry  &  Lt Aug  19,711  16,290  7/13,282  ?/ll,643 

JanltoAUg31 155,193  130,894  7/58,393  2/55,752 

Northern    O    Tr&Lt__Oct  22,967  22,467  14,713  12,707 

Jan    1    to    Oct    31...  230,269  226,125  142,914  115,080 

Northern  Texas  Tract. Aug  11,188  10,100  12,332  12,398 

JanltoAug31 88,023  80,855  94,663  77,333 

Oakl'd  Trac.  Con Sept  33,776  26,525  30,739  28,301 

Jan    1   to  Sept   30...  289,126  238,974  224,394  206,730 

Ocean  Electric  Ry. — 

July    1  to  Sept  30...  15,056  313  8,249  14,007 

Olean  Street  Ry Sept  2,570  2,631  2,704  1,781 

Jan  1  to  Sept  30 23,349  22,831  20,681  13,665 

July  1  to  Sept  30 8,156  7,893  12,227  8,791 

Rochester  Ry Oct  28,848  27,036  245,095  229,748 

Jan       1   to  Oct  31.-.  277,318  266,246  2416,061  2292,985 

July     1   to  Oct  31-.-  113,215  108,128  2205,535  2145,252 
Rockford  Beloit   &  Janes- 

ville Sept  2,582  2,697  3,772  3,539 

Jan  1  to  Sept  30 23,544  24,270  24,473  16,578 

San  Fran.  Oakland  &  San 

Jose Sept  13,425  10,275  10,736  13,762 

Jan  1  to  Sept  30 119,564  77,640  101,137  88,948 

Savannah  Electric. . -Sept  10,561  10,613  9,117  10,131 

Jan  1  to  Sept  30 94,992  94,323.  86,432  76,822 

Schuylkill    Ry    Oct  5,334  2,635          

Apr   17  to  Oct  31.--  33,847  23,778 

Scranton  Ry Oct  18,661  18,661  21,029  18,294 

Jan      1-  to  Oct  31.. .  186,433  184,457  166,242  137,338 

Seattle  Electric Sept-_  23,594  25,771  58,102  36,357 

Jan  1  to  Sept  30 221,745  219,767  425,251  313,928 

Syracuse  Rap  Trans.  _-Oct  20,494  20,338  17,160  10,357 

July  1  to  Oct  31 81,775  81,129  69,480  47,464 

Staten  Isl  Midland — 

July  1  to  Sept  30 13,400  13,400  214,220  213,140 

Tampa  Electric Sept..  1,885  1,885  12,941  12,721 

Jan  1  to  Sept  30 17,034  18,049  104,298  88,186 

Terre  Haute  Tr&Lt..Sept  10,829  9,664  13,443  13,778 

Jan  1  to  Sept  30 90,571  86,109  62,185  57,337 

Toledo   Bowling  Green    & 

Southern Oct  5,879  7,960 

Toledo  Rys  &  Lt Sept  42,636  41,868  37,926  29,068 

Jan  1  to  Sept  30 382,190  375,299  305,943  222,497 

Twin  Citv  Rap   Trans_Oct  £103,208  £97,309  124,836  100  510 

Jan  1  to  Oct  31 £1,000,216  £914,440  1,132,366  981,380 

d  Also  includes  sinking  fund  charges. 
£  Charges  include  dividend  on  preferred  stock. 

ii  Alter  allowing  for  proportionate  earnings  of  other  companies  owned 
and  miscellaneous  deductions. 

2  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  etc. —  Page. 

Alabama  Great  Southern .1431 

American  Cotton  Oil 1490 

American  Malting 1373 

American  Shipbuilding 1312 

American    Typefounders 1313 

Atlantic  &  Birmingham 1311 

Bangor  &  Aroostook 1311 

Buffalo  &  Susquehanna 1310,    1319 

Canadian  Northern 1435 

Central  Vermont 1488 

Chicago  Burlington  &  Quincy.  .81 ,    1369 

Cincin.  New  Orl.  &  Tex.  Pac 1432 

Cleveland  Lorain  &  Wheeling 1487 

Cleveland  Ter.  &  Val 1488 

Colorado  Fuel  &  Iron 1373 

Consumers  Gas,  Toronto 1495 

Corn  Products  (Half-Year) 1313 

Cripple  Creek  Central 1488 

Detroit  &  Mackinac 1312 

Edison  Elec.  111.  of  Boston 1434 

Fort  Worth  &  Denver  City 1372 

Georgia  Southern  &  Florida 1432 

Granby  Consol.  Min.  Smelt.  &  Pow.1490 

Greene  Consol.  Copper 1313 

Homestake  Mining 1374 

Independent  Brewing,  Pittsburgh- .1490 

International  Paper 1313 

Iowa  Central 1370 

Lehigh  &  Wilkes-Barre  Coal 1374 

Louisville  Henderson  &  St.  Louis..l312 


Railroads,  etc. —  Page. 

Maine  Central 1433 

Mergenthaler  Linotype 1490 

Minneapolis  &  St.  Louis 1430 

Mobile  &  Ohio _   1371 

New  Eng.  Cot.  Yarn  (bal.  sh.Sep30)1496 
New  York  Susquehanna  &  Western  1371 
W.  K.  Niver  Coal  (bal.  sh.  May  1)._I435 

Pittsburgh  Brewing .1491 

Pitts.  Reduc.  (bal.  sh.  Aug.  31)       1491 

Pullman  Co 1314 

Republic  Iron  &  Steel _   1491 

St.  Joseph  &  Grand  Island 1372 

San  Francisco  &  North  Pacific.     1490 

Seaboard  Air  Line 1370 

Singer  Sewing  Machine  (New  Jersey)  1491 

Southern  Indiana 1494 

Standard  Milling 1314 

Toledo  Peoria  &  Western 1433 

Toledo  St.  Louis  &  Western...       1431 

Torrington  Company _   1491 

United  Elec.  Rys.  of  London...     1372 

United  States  Finishing 1434 

United  States  Steel  Corp.  (9  mos.)   1373 

Virginia  Iron  Coal  &  Coke 1435 

Virginia  &  Southwestern .'         M33 

Wabash  RR 1310 

White  Pass  &  Yukon |  ;sy 

Street  Railways — 

Montreal  Street  Ry 1434 

New  York  City  Ry . .1171 


Atlantic  Coast  Line  Railroad. 
(Report  for  the  Fiscal   Year  ending  June  30   1905.) 
The    remarks,  signed    by    Chairman    Henry  Walters    and 
President    R.    G.    Erwin,    together   with    the    comparative 

tables    of    income   and    the   balance  sheet,  will  be  found  on 
pages  1558  to   1500. 

EARNINGS,   EXPENSES,  CHARGES,  ETC. 


Earnings — 

I':"i"!i1     

1  nger 



Mail         

Misci  Uai  :  0 


1904-05. 

i 

16,383,081 
4,893 
645,411 
618,551 


1903-04. 

I 

14,3.30,934 

4,295,548 

668,401 

000,841 

643,251 


1902-03. 
S 
14.046,39.5 
3,83  I 

9,758 
600 
671,1  12 


Total  earnings 22,222,902 

Maint.  of  way  and  structures 3,147,650 

Maintenance  of  equipment 2,225,363 

Conducting   t ransportation 7,478,765 

General    1                 593,990 


20.544,975     19,082,456 


Total  expenses 13,445,768 

Net   earnings 8,777,135 

Interest  and  dividends  on  securities  2,011,034 

Rents  and  miscellaneous 205,714 


2,790,234 
1,840,282 
6,882,189 

591,759 

12,110,464 

8,434,511 

1,772.505 

342,050 


2,99.: 

2,153,310 

6,194,359 

567 

11,910,337 
7,772,11:* 
87! 
281,916 


Total  income 11,053,884     10,549,665       8,925.071 


Deduct- 

Interest  on  funded  debt 4,685,380 


Taxes 

Interest  on  certifi's  of  indebtedness 

Rental  and  miscellaneous 

Dividends  on    common 

on  preferred 

R.  &  P.  "A"  stock 


744,000 
856,744 

98,041 
,905,750 

86,335 

50. 


4,637,114 
716.629 
857,538 
54, 
1,782 
86,335 
50, 000  J 


4,109,111 

702,000 

1,055,596 

05,330 

1,714,075 


Total 8,486,256       8,185,017       7,646.118 


Surplus  income  for  year .   2,507,628       2,364,647 

See  profit  and  loss  account  on  page  1560. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1905 

Assets —  $ 

Property  and  equipment 130,346,767 

306,000  shares  L.  &  N.  RR.  Co.stk  45,554,221 
Atlantic  Co.  Line  RR.  Co.  1st  Cons 

At.  Co.  Line  Co.  cert,  of  indebt 

At.  Co.  Line  RR.  Co.  cert. of  indebt 

Other  investments 

A.  C.  L.  RR.  of  S.  C.  bonds  with 

Farmers'  Loan  &  Trust  Co 

Fund  for  renewal  of  rails 

B'ds  withSafeDep.&Tr.Co.for  eq'ip 

Trust  equipment 

Material  and  supplies 1,119.753 

Cash 3,394,656 


2,568,625 
1,045",  666 


500,000 

269"  710 
56,667 


1904. 

$ 

128,390.505 

45,554,221 

1,977,200 

2,869,000 

"582,438 


1,278,953 


1903. 

s 

127,255.911 

45,554.221 

2,244.975 


Cash  for  coupons- 
Agents'  balances 

Due  by  other  cos.  and  individuals- 
Unadjusted  claims 

Interest  and  div.  receivable 


424,896 

484,617 

4,464,203 

122,484 

86,976 


500,000 

500,000 

259,062 

96,667 

714,142 

2,965.929 

465,958 

459.543 

2,647,292 

171,827 

71,879 


191,408 

500.000 
500,000 
249.099 
136.666 
708.725 

1,397.315 
500.349 
522,659 

5,365,771 

242,427 

63,967 


191,789,126   188,225,724  185,433,493 


1,726,700 

42,980,000 

1,000,000 

21,406,800 

75,202,625 

35,000,000 

56,667 

327,000 

1,140,944 

794,698 

429,710 

1,109.578 

970,614 

507,891 

1,951,663 

7,184,236 


1,726.700 
35,650,000 

1,000,000 

21,428,300 

73,165,500 

35,000,000 

96,667 

I,To"o",692 
775,518 
472,012 
926,922 
898,240 
485,740 

1,786,438 
13,712,994 


1,744.100 
35,659,000 

991,000 
21,421,800 
72,569,275 
35,000,000 

136,667 

l,"l40,077 

874,365 
505,589 

926.879 

869,893 

484.391 

1,645,47S 

11,464.977 


.191,789,126   188,225,724  1S5,433,493 


Total  assets- 

Liabilities — 

Preferred  stock 

Common    stock 

Com.  stk.  Rich. &P.RR., class  "A" 

Certificates  of  indebtedness 

Bonded  debt 

L.  &  N.  RR.  collateral  bonds 

Trust  equipment  obligations 

Freight  certificates 

Audited  vouchers  and  pay-rolls 

Due  other  cos.  and  individuals 

Coupons  due  and  unpaid 

Dividends  declared,  unpaid 

Interest  accrued,  not  due 

Taxes  accrued,  not  due 

Reserves  for  better' ts  and  imp'ts.- 
Profit  and  loss  surplus 

Total  liabilities 

— V.  81,  p.  1314,  1174. 

Baltimore  &  Ohio  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30  1905.) 
On  pages  1554  to  1558  will  be  found  the  report  of  President 
Murray  for  the  year  1904-05  and  also  the  general  balance 
sheet  in  detail. 

The     comparative     statement     of     operations,     earnings, 
charges,  etc.,  for  four  years  is  as  follows: 

OPERATIONS,  EARNINGS  AND  EXPENSES. 

1904-05.  1903-04.  1902-03.  1901-02. 

Miles  oper.  June  30-.  4,026  3,987  3,935  3,S84 

Operations — 

Tons  freight  carried-a  47,285,183     43,347,193     44,178,945     41,974.235 

do      do       1  mile. a. 8933514105    8358881237    8584536190    8291029912 

Av.  rate  p.  ton  p.  mile     0.566  cts.       0.582  cts.       0.556  cts.       0.528  cts. 

Passengers  carried.. .   15,518,372     15,403,051     15,021,671     13,577,423 


do 


do 


Av.  rate  p.  pass.  p.m. 
Av.  train-load  (tons). 
Earns,  p.  pass.  tr.  m. 
Earnings  per.  rev. 
freight  train  mile.. 
Gross  earns,  per  mile. 


1  mile705,493,811  657,869,285  626,855,795  552,624,425. 


1.959  cts. 

399 

98.95  cts. 

82.2611 
$16,813 


a  Revenue  freight  only. 

Earnings  from —  $ 

Freight 50,607,087 

Passengers 13,817,141 

Mail 1,394,838 

Express 1,232,072 

Miscellaneous 638, 85S 


1.99Scts. 

401 

SI. 034 

S2.333S 

S16.322 


48,617,104 

13,146,449 

1,385,799 

1,266,620 

655,109 


1.997  cts. 

416 

SI. 1308 

82.3166 
§16,123 


S 

47,756,251 

12,520,98S 

1,353,872 

1,189,S43 

628,680 


2.083  cts. 
411 
SI. 0401 

S2.1702 
314,905 


S 

43.779.7S6 

11,238,537 

1,346,994 

1,069,207 

457,971 


Total  earnings 67,689,997 

Operating  Expenses — 
Maint.  of  way,  etc.-     7,852,636 
Maint.  of  equipment-    10,937,106 
Conducting  transp't'n  24,543,341 
General  expenses 1,377,521 

Total  expenses 44,710,604 

P.  c.  of  exp.  to  earns.  (66.05) 

Net  earnings 22,979,394 


65,071,081     63,449,633     57,892,495 


6,839,882 
10,530,211 
24,777,870 

•1,480,900 

43,628,864 

(67.05) 

21,442,217 


6,175,116 

8,270,157 

23,653,780 

1,470,911 

39,569,964 

(62.361 

23,879,669 


7,235.389 

7.384.331 

20.946,896 

1,440,369 

37,000,984 
(63.93) 

20.885,511 
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1904  06.  1903-04.                               L901-02. 

$  v                     s                     *■ 
Net  earnings..    ..         32,979,394  21,442,217     23.s79.6d9     2(>,ss5,5ll 
Add    dividends    and 
interest  and  miscel- 
laneous  receipts.    .     2,976,998  2,648,597       1,609,850       1,235,220 


Total 25,956,392     24,090,814  H9     22.120.731 

Deduct  net  Wash.  Br.         141,590         37-.  386  305,124 


Available  Income  .  25,514,802     23,718,  02,660     21,8 

Interest  and  rentals 

Taxes  

i      div.  on  pre!   si 
Dh  .  on  co  >2.04 

"Additions  v1  unp'ts"  2,50 
Miscel.  improvements  Is 
Discount  &  commis  .  6 


a9.978,l  12 
1 ,376,885 
2,40 


o9.627.851 

i  ,30 

2,  (00,000 


LO.lti: 

0,000 


1,919 

2,  100,01 

2,000,000       3,500,000         .   00.000 

427,656  59  ,194 

/>  513,596       1.038,745 


Total 

Balance,  surplus. 


22,33 


20,731,499 

c2.986.878 


22.154,980     2i 

!0     cl,2;    I 


that  company  expect!  to  complete  the  work  by  Januarj  1906,     The  coal 
branches  mentioned  In  the  last  [report   have  all  been  Bnlshed  and  put  In 
service.     Work  has  begun  on  the  extension  from  Black  Hawk  to  Indian- 
apolis, a  distance  oi  about  ',  i  and  n  Is  hoped  to  ha  e  11  compli 
in  the  fall  of  1906.     All  bridges  will  be  ol  atone,  concrete  or  steel, 
road  will  be  built  to  conform  to  the  1  your 
company  has  purchased  aboul  .              ol  land  In  I              oils  tor  termi- 
nal purposes;  i  ius  land  Is  so  located  thai  u  will  :  Ive  u   facilities  n 
bj  any  other  railroad  entering  thai  city. 

i  he  coal  business  has  been  In  a  dem<  i  ondltion  t 

There  are  indications  which  point    to  an   . 

the  demand  is  Increasing,  and  the  better  opinion  seems  to  be  that  thi 

niand  will  result  In  higher  prices  durin  .  Inter. 

Financial.      Since  the  close  of  the  year  the  preferred  Stock  Out 

has  bees  exchanged  for  common  stock.     Sfour  compai 

$4,000,000  two-yeai  construction  bonds  issued  b: 

Ry.  Co.,  and  has  acquired  all  oi  the  stock  (excep  ol 

the  Southern  Indiani   Coal  Co.,  owning  lands  located  o  I 

road  in  Greene  and  Sullivan  counties  estimated  to  contain  more  than 

150.000,1)01)  tons  ol  coal. 


Following  is  the  description  of  the  main  lint: 


b  In  1904-0.-)  this  item,  S216.000,  and  in  1903-04  $8 12,000,  was  < 
to  "proiit  and  loss"  account,  instead  of  being  deducted  in  income  account 
as  in  previous  years. 

e The  difference  in  the  surplus  as  shown  here  and  in  the  pamphlet 
report  is  due  merely  to  a  difference  in  the  method  of  charging  the  common 
stock  dividends,  the  above  method  being  used  for  the  sake  of  simi  licity. 

a  The  item  of  ••interest  and  rentals,"  $9,627,853  in  1903-04  and 
19,978,142   in    1904-05,    embraces: 


Prior  lien  3  Ks S: 


first  mtge.  4s 

1'itts.  J.&M.D.. 
Schuyl.  R.  E.  S-- 
So.  West  DlV.  31  -.s 

\V.\';l.>V  Pitt.  1st    -IS 

Pitts,  .v.-  w.  1st  4s. 
Pltt.Cl.4Tol  1st  6s 


Paid  in  Paid  in  I 
ly04-05  1903-04. 
00  SL'...,.7,a00 


2,540.000 
483, 

568,250 
144.000 


r90, 

|s;;,369 
210,  117 

i,:..'t;,ooo 

l.;ii. line 
3SS.000I 
114.000 


Paid  in  Paid  in 
I                                       1904-05.       1903-04 

O.Riv.  lst&ccn.5s    $247,050  $247,050 

I'.L.K.AiW  A  .rf.ls   1,147.410  941,207 

Other  bond  Int...      350,482  310,835 

Con.  int.  &  dts Cr .270,432  Cr .308,778 

Ground  rents 118,369  115,52a 

Wln.4Stras.RR,.          1.SS0  2.984 

Equip,  interest...         29.254  39.743 
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1905.  1904.  1903. 

1  B8B&& S  S  S 

of  road,  incl.secur's  pledged.  _309, 037, 201  304,942,265  298,667,979 

Rolling  Stock. 49,853.426  31.082,617  31,454,752 

Marine    equipment 809,298  728,490  787,468 

Gas  and  electric  plants 710,149  667,723  665,848 

Real  estate 12,315,833  13,653,604  12,920,660 

Securities  to  retire  old  bonds,  etc..        259,742  263,722  271 ,137 

Due  by  other  companies 9,778,889  8,130,796  3,246,705 

Washington  Terminal  advances...       1,123,445  695,039 

South  Western  Equipment  Co 10,373,079  8,510,799 

-i  on  hand  and  in  banks 25,753,046  14,701,565  15,858,601 

Agents'  balances 3,153,164  3,230,872  4,609.025 

Traffic  balances 1,544,914  1,211,626  1,342,587 

Bills  and  accounts  receivable 4,173,592  7,983,000  0.5S0.114 

Bonds  of  sundry  companies 10.597,332  13,645,721  14,730,295 

Stocks  of  sundry  companies 32,1")!. 327  43,393,358  38,775,190 

Materials  on  hand 4,993,370  4,616,740  4,836,202 

Insurance  fund  and  miscellaneous.         713,311  271,950  267,938 

Total  assets 467,244,597  459,970,574  444,221,692 

Liabilities — 

Preferred  stock 59,986,464  59,982,752  59,374,289 

Common  stock 124,272,060  124,262,060  124,262.060 

Bonds  (see  "Rv.  &  Ind."  Section). 234, 395, 430  227,262,530  221,880,530 

Two-vear  notes 10,000,000          

Ground  rent  liens 897,517  79S.450  802.309 

Real  estate  mortgages 20,000  20,000  411,396 

Old  bonds  and  stocks  not  deposited  143,527  146,495  147,963 

Car  trust  and  lease  warrants 9,488 

M.  Riv.  RR.  Co.  car  trust  warrants  209,000  259,000  315,000 

Monon.  River  RR.  Co.  1st  M.  bonds  700,000  700,000  700.000 

W.  Va.  &  Pittsb.  RR.  Co.  1st  M__  4,000,000  4,000,000  4,000,000 

Schuyl.  Riv.  E.  S.  RR.  Co.  1st  M.  5,000.000  5,000,000  4,500,000 

Due  to  Wash  Br.,  ind.  annuities..  556,837  1,091,432  1,310,982 

Pittsb.  &  West,  equipment  trusts.  241,000  348,000  477,750 

Pay-rolls  and  unclaimed  wages 2,855,439  2,440,531  2,694,332 

Traffic  balances 1,110,411  857,223  1 ,  105. 694 

Interest 3,685,602  3,607,514  3,480,927 

Dividends 4,360,388  3,841,147 

Accrued  taxes,  etc 530,000  534,955  512,531 

B.   &  O.  Relief  Depart m-nt 2,070.602  1,863,238  1,656,476 

Bills  and  accounts  payable 10,909,742  5,437,814  7,031,402 

Miscellaneous 2,165,287  205,477  207,225 

Profit  and  loss.. 9,135,287  7,311,956  5,506,647 

Total   liabilities 467,244,597  459,970,574  444,221,692 
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Southern  Indiana  Railway. 

(Report  for  the  Fiscal   Year  ending  June  30  1905.) 

The  report,  signed  by  Secretary  C.  F.  Weinland, 
substance: 

The  directors  arepleased  to  report  that  business  continues  to  show  sub- 
stantial growth.     The  condition  of  the  roadway  has  been  impro 

The  tie-preserving  plant  mentioned  in  the  last  report  has  been  in 
tion  during  the  year,  the  results  of  its  operations  fullv  justil 
tions. 

Four-stall  engine  houses  have  been  constructed  at  Seymour  and  Latta, 
and  a  two-stall  house  at  Linton.  These  buildings  are  built  ol  brick,  in  a 
mo--  atiaJ  manner:  it  Is  expected  that  the       i 

some  time  during  October.      New   standard  Stations  I     built   at 

Shady  Grove,  Hart,  Rood  and  Sullivan,  and  a  new  Yard  Offlct   at  Black- 
hawk.     The  round  house  and  shope  al  Huh  et  have  been  i 
ranged  and  a  new  electric  light  plant  of  larger  capacity  has  been  installed. 
Work  is  now  in  p                                               <>  tie-  Bedford  shops,  where 
we  have  been  vi-rv  much  crowded  for  the  past  twelve  mom 

Equipmt  ni.     Eighl  new  lo< 
coal  cars  have  been  added.     All  of  jour  equipment  Is  m  :■  lition 

and  fully  employed. 

Locomotives Cars 

June  30 —             4  drivers.     6  drivers.  Other. 

1905 11  27              5.                         90 

1904 8              25  21              5,61                      68 

1903 8                15  21              3.748                   60 

Extensions. — The  Wabaab  Hi'.'r  bridge  on  the  Chl(  i  will 

be  finished  by  the  close  ol  the  calendar  year;  when  t hi ^  is  done  the  line 

will  be  operated  to  Humrlck,  giving  connection  with  the  C.  n    A  i>.  and 

the  Clover  Leaf.     Track-laying  has  begun  on  the  Chica  ;o  Southern,  and 


Main 
line — 
1905.. 

1903.. 


80-to. 

miles  2.79 
miles  2.23 
miles  2.26 


III!  Us 

70-/6.      m-lb. 

id      28.10 

134.49     29.64 

121.39      42.45 


Total. 
196.79 
166.36 
166.10 


Ballast 


Gravel.  CincU  ra  o 
102.38     86.89       2.31        7.0() 

96.30       64.35         O.70 

96.30      62.89        0.79        6.12 


The  results  for  four  years  were  as  follows: 


Miles  oper.  June  30     _ 

Operations — 

Passengers  carried 

Pass,  rate  per  mile 

Earns,  per  ton  p.  mile 
Tons  carried  1  mile    . 
Av.  train-load  (tons). 

Earnings  from — j 

Passenger 

Freight 

Exp.,  mail  and  other  . 

Total  earnings 

Expenses — 

Maint.  of  way,  etc 

Maint.  of  equipment  . 
Conducting  transpor. 
General  expenses 

Total  expenses  . . 
P.  c.  op.  exp.  to  earns 

Net  earnings 

Deduct — Int.  on  bds. 
Int.  on  debt. 

Taxes   

Rental 

Div.    on    pf. 
stock  (5%) 

Tot.  chgs.  &  div. 
Surplus 


1904-05. 
197 

445,447 

2.27cts. 

1.06cts. 

88,616,388 

323.76 

$ 
198,771 
938,205 
243,979 


1903-04. 
166 

426,827 

2.0.XCI-  . 

1.09cts. 

80,217,320 

277.97 

$ 

190,590 

872, 4S3 

230,508 


1902-03. 
166 

349, 90S 

2.41ei    . 

1.2  lets. 

52,924,114 


1,380,955       1,293.581 


168,427 

150,679 

419,197 

59,970 


798,273 

(57.80) 

582,682 

257,972 

7,784 

43,317 

17,500 

50,000 


376,573 
206,109 


186,364 

135,395 

366,099 

50,959 


738,818 

(57.11) 

554,764 

182,914 

7,178 

39,736 

17,500 

25,000 


272,328 
282,436 


$ 
150,647 
638,742 
153,183 

942,572 

84,375 

81,398 

246,208 

48,565 


460,546 

(48.87) 
482,026 
143,233 

5, TOO 

33,261 

17,500 

25,000 


224,600 
257,426 


1901-02. 
157 

309.::.l 

2.1  OctS. 

1.42cl  s. 

32,774,290 

s"~ 

115,814 

465,680 

48,701 


630,195 

58,955 

77,950 

175,368 

40.070 

352,343 

(55.91) 

277,852 

115,364 

1,116 

24,173 

17,500 

25,000 


183,153 
94,699 
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1905. 

Cost  of  road    113,153,301 

Cost  of  roll's  st'ckj 

Real  estate  &  bldgs  119.995 

Stocks  and  bonds  .  190,348 

Materials  and  fuel.  547,390 
Advances  to  Chic. 

Southern 1,169,427 

Current  accounts  .  182,017 

Cash  on  hand 31.371 


1904. 

S 

17,089,718 

13,600,000 

111.275 


Liabilities — 

Preferred  stock 

Common  stock 

1st  mort.  4s 

65,000]  Equip,  obligations 


234,046 


134,331 
27,337 


Bills  payable 

Current  accounts. 
Int.  on  bds.  accr'd 
Real.  est.  enc'mb's 

Pref.  dividends 

Profit  and  loss 


1905. 

$ 

1,000,000 

5,000,000 

7,178,000 

1,289,651 

194,000 

236,983 

119,6  ■• 

204 

25,000 

350,978 


1904. 

1.000,000 

3,000,000 

5,000,000 

1,628,704 

138.100 

254,408 

83.333 

314 

12,500 

144.348 


Total     
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..15.394.450  11,261,7071 
728. 


Total 15,394,450  11.201,707 


New  Orleans  &  North  Eastern  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  C.  C.  Harvey  says  in  part: 

Physical  Properties. — The  main  track  (195.52  miles)  is  laid  with  75- 
lb.  steel  rails.  There  are  2,565  lineal  feet  of  steel  and  iron  bridges  and 
59,998  lineal  feet  of  wooden  trestles — in  all  62,563  lineal  feet  (11.85 
miles)  of  bridge  structure  in  the  main  line.  This  includes  Lake  I'ont- 
chartrain  creosoted  trestle,  30,206  lineal  feet  (5.72  miles i.  There  are 
also  2,695  lineal  feet  of  wooden  bridges  and  trestles  in  side  tracks.  Since 
January  1884  the  number  of  trestles  has  been  reduced  by  64  and 
length  by  80,702  feet  (15.30  miles).  The  company  owns  53  locomotives, 
47  passenger,  mail  and  baggage  cars  and  2,421  freight  and  oilier  cars. 
During  the  ten  years  ending  June  30  1905    the  freight  equipment  has 

i  increased  from  1,573  cars  to  2,381  cars,  an  increase  of  51';  .  v 
the  carrying  capacity  has  been  increased  from  33,990  tons  to  66,280 

an  increase  of  95%.     The  expenditure  for  account  of  capital  dui 
the  year  was  for  additional  rolling  stock,  $90,000. 

Dividend. — A  dividend  of  3%  on  the  common  stock  was  paid  Dec.  1 
1904  from  the  net  earnings  of  1903-04.     See  also  page  1550. 

General  Results. — There  is  an  increase  in  gross  earnings  of  $146,808, 
or  0.07',  .  an  increase  in  operating  expenses  and  taxes  of  Si  is.20i.  or 
6.61°;  ,  and  an  increase  in  net  earnings  of  $28,604.    The  operatin 

,  lud    a  libera]  expenditure  towards  Improving  the  physical  co 
tion  and  equipmenl  of  the  property.     Maintenance  of  waj  in- 

clude $131,166  for  new  steel  bridges,  $36,928  for  additional  sidii 
§25,908  for  Lake  Pontchartrain  revetment. 

The  cost  of  conducting  transportation  increased   g.21 
with  an  ii  i  train  and  switching  mileage  ol  5.38'  J  .     1  bis  Is  n 

than  accounted  for  by  an  increase  in  rent'  for  additional  termini 
ties  in  New  Orleans.     There  is  an  Increase  in  pasi   nger  train  milet 
131,  or  9.60%;  an  additional  train  was  pU1  6  1905,    between 

and  Meridian  to  Improve  the  local 
table  and  fruit  express  traffic  and  relieve  the  thro  train  ol  Btops 

at   small   stations.     There  is   an   Increase   of   11.21',    in   thi 
tons  hauled  one  mile,  whereas  the  Increase  In  fi 
only  4.24%,  the  average  weight  hauled  per  mil  wed  by 

6.69%. 

New  Orleans  Terminal  Facilities.   -Effective  Jan.  I  1906,  the  compa 
acquired  the  right  to  use  |ointly  the  prop  Inal 

Co.,  thus  obtaining  the  use  of  export   terminals  al   Chalmette  ami  ■ 
enl    city  freight    terminals  h  pmmodipuj  union 

nger  Btation  will  be  constructed,  fronting  on  Canal  Street,  in  the  near 
future,     n  La  anticipated  that   through  traffli  otn   road  will  be 

largely  Ii  ol  thi  se  addition  .1  ■•  rminal  facilities.     On 

Jan.  i   1905  the  .-'  in  1  con- 

tract with  your  company ,  commence* 
Meridian  and  r<        i        ins  foi  ,! 
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Slat 
lows: 


-Earnings,  expenses  and  charges   were   as   fol- 


OPERATION8,   EARNINGS.    EXPENSES  AND  CHARGES. 


Miles  operated 

Operations — 
Pass,  carried  (No.).. 
Pass,  carried  1  mile.. 
Av.  earn.)),  pass.  p.m. 

Rev.  tons  carried 

Rev.  tons  carried  lm.l 
Av.  earn. p.  ton  p.  m. 
Av.  earn.  p. pass,  tr.m 
Av.  earn,  p.fr't  tr.  m_ 
Gross  earn.  p.  mile 

Earnings — 

Passengers 

Freight 

Mail,  express,  etc, 

•  Total  earnings  '_ . 
Oper.  exps.  &  taxes.. 
P.  c.  of  exps. to  earns. 

Net  earnings 

Other  income 


1904-05. 
196 

633,684 

24,719,572 

2.10  cts. 

1,544.010 

95,046,204 

0.93  (is. 

81.49 

$2.74 

$13,087 

$ 
517,975 
1. SI  0,040 
235,761 

2,563,776 

1,906,722 

(74.37, 

657,054 
14,064 

671,118 

324,195 
67,500 
15,300 


Total 

"•  Deduct — 

Fixed  int.  on  bonds.  _ 

Int .  on  incomes 

Miscellaneous 

Dividends (3^%)210,000(3%)180,006(3%)l~8b,666 


1903-04. 
196 

497,559 
23,036,647 

2.12  rls. 

1,300,696 
176,382,866 

1  (i 

$1.24 

$2.78 

$12,338 

$ 

488,578 

1,760,553 

167,836 

2,416,967- 
1,788,518 

(74) 

628,449 
15,702 

644,151 

321,900 
67,500 


1902-03. 
L96 

467,312 
22,897,695 

2. OS  CtS 
1,354,493 
177,676,912  1 
0.94  CtS. 
$1.17 
$2.58 
$11,664 
j 

476,862 

1,664,110 

144,064 

2,285,036 

1,657,564 

(72.54) 

627,472 
11,461 


1901-02. 
196 


406 

18,909 

2.1 

1,227 

60,598 

0.94 

8 

$ 

$10 

$ 

401 

501 

127 


1, 


,829 
,063 
2cts 
,354 
,725 
cts. 
1.04 
2.36 
364 

149 
738 
375 


2,030,262 

1,498,227 

(73.79) 

532,035 
3,460 


Assets — 
Com  of  property.. 
Investment  acct — 
Sto<-k  of  material, 

etc.,  on  hand  ._ 

Station  agents 

Remittances  In 

transit 

Cash  In  hand  and 

In  hank 

Other  railroads 

.Sundry  debtors 

Kills  receivable 

Car  trust  notes 


BALANCI.  SHEET  JUNE  30. 

1905            1904.     I  1905. 

S                   S              Liabilities—  % 

8,020,710     8,020,710]  Common  stock  ...  2.856,500 

15,800            15,800 .Preferred  BtOCk...  2,142,800 
I  V.S.<k  P.  Railroad 
1 07,275        154.201 1      prior  lien  bonds. 
11,002           10,933  V.8.  &P.  Ralluaj/ 

general  M.  bond  1,822,000 

11,550          12,1561  Int.  on  M.  not  due  28,413 

I  Sundry  creditors. .  127,525 

355,442        397,529|Credifrson  pay-r'l  40  7)", 

77,968          00,814 [Other  railroads..  28  075 

29,475           20.8391  Roll,  stock  rep.  I'd  50,514 

51,000           4rj,.500i  Bills  payable 75,390 

75,390        1 18, 479 1  N'et  revenue  acc'nt  320,714 


1904. 
I 

2,850,500 
2.142,800 


1,323,000     1.323.000 


1,822.000 

28,41.'5 

163,792 

4 1 .225 

30,732 

15,089 

118.479 

330,930 


Total 8,822.282 

-V.  79.  p.  2589. 


8.872,9621     Total  .. 


..  8.822.282     8,872.962 


638,933 

317,624 
67,500 


535,495 
342,450 


Total 

Balance,  surplus.. 


Assets — 
Cost  of  property..  14 
Material  and  supp. 

Aeents 

Cash    

Sundry  debtors 

Remittances 

Car  trust  notes 

Other  railroads  .. 
Bills  receivable  .. 


616,995  569,400 

54,123  74,751 

BALANCE  SHEET  JUNE  30. 
1905.  1904.      | 

$  $         I     Liabilities— 


.184,202   14,093,601 
241,306         263,360 


89,078 

584,307 

81,130 

13,917 

170\848 


05.520 

449,911 

75,615 

7.505 

6,463 

183,104 

3,153 


Total 

-V.  79,  P.25S8. 


-15,364,854   15,148,232 


565,124 
73,809 

1905. 

$ 

6,000,000 


Common  stock 

Bds.(seeRy&ISec)  8.242,000 

210,045 

221,941 

83,426 

131,116 

63,641 

412,685 


Interest  on  bonds. 
Mlscel.  creditors.. 
Other  accounts  .. 

Other  railroads 

Roll,  stock  fund.. 
Net.  rev.  account. 


342,450 
193,045 

1904. 

S 

6,000,000 

8,180,000 

208,650 

314,008 

6.463 

54,144 

55,805 

328.502 


Total 


15.364.854  15,148,232 


Vicksburg  Shreveport  &  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 

President  C.  C.  Harvey  says  in  part: 

Physical  Properties  .—Of  the  171.47  miles  of  main  track  operated, 
51.16  miles  are  laid  with  75-lb.  steel  rails  and  120.31  miles  with  60-lb 
steel  rails.  During  the  year  there  were  laid  in  the  main  track  18  50 
miles  of  75-lb.  steel  rails  in  replacement  of  60-lb.  steel  rails.  There  are 
36,710  lineal  feet  of  bridge  structure  on  the  line  between  Delta  and 
Shreveport,  of  which  2,702  feet  are  steel  and  iron  spans  and  34.00S  feet 
wooden  trestles.  Since  June  30  1886  the  length  of  wooden  trestles  has 
been  reduced  from  56,778  lineal  feet  to  34,008 lineal  feet,  and  280  trestle 
openings  closed. 

Equipment. — The  road  is  equipped  with  30  locomotives,  26  passenger 
mail  and  baggage  cars  and  1,016  freight  and  other  cars.  Since  May  1 
1901  the  freight  equipment  has  been  increased  from  671  cars  to  982 
cars,  or  46.35%,  while  the  total  carrying  capacity  has  been  increased 
from  14.470  tons  to  24,590  tons,  or  70%. 

Dividend.— A  dividend  of  3%  on  the  common  stock  was  paid  Nov. 
30    1904. 

General  Results. — There  is  a  decrease  in  gross  earnings  of  82,346  or 
0.16%:  an  increase  in  operating  expenses  and  taxes  "of  83_4,049,  or 
3.25%.  and  a  decrease  in  net  earnings  of  $36,395.  Passenger  earnings 
show  an  increase  of  $18,998,  or  4.51%.  Freight  earnings  show  a  de- 
crease of  $26,641,  or  3.15%,  attributable  to  the  serious  decline  in  the 
price  of  cotton  last  fall  and  unfavorable  weather  conditions  that  have 
prevailed  in  North  Louisiana  almost  continuously  since  January  so 
much  rain  has  fallen  that  the  country  roads  were  impassable  for  weeks 
at  a  time  and  great  difficulty  was  also  experienced  in  getting  out  logs 
for  lumber  mills,  the  output  of  which  was  therefore  restricted.  *.! 

The  operating  expenses  include  a  liberal  expenditure  towards  main- 
taining the  physical  condition  and  equipment  of  the  property  Main- 
tenance of  way  expenses  include  $33,795  for  a  new  steel  bridge  upon 
creosoted  piers  and  two  20-ft.  concrete  arches,  in  replacement  of  wooden 
structures;  $23,640  for  additional  sidings  and  passing  tracks-  85  226  for 
new  stations;  $4,783  for  additional  fencing;  $21,273  for  replacing  18  50 
miles  of  60-lb.  rails  with  75-lb.  rails  and  $2,871  for  a  50.000-gallon  steel 
water  tank  40  feet  high  in  replacement  of  an  old  wooden  tank  Main- 
tenance of  equipment  includes  $24,000  for  renewal  of  engines  and  $43,083 
part  cost  of  200  new  box  cars  purchased  in  1903-4  on  car  trust  plan-  the 
expenses  also  include  cost  of  one  coach,  24  box  cars,  9  flat  cars  4  coal 
cars,  and  one  stock  car,  credited  to  replacement  fund  to  take  the  place 
of  a  like  number  broken  up  or  disposed  of. 

Statistics.— Earnings,  expenses,  charges,  etc.,  have  been 
as  follows: 


OPERATIONS,   EARNINGS, 


Miles  operated 

Operations — 

Passengers  carried 

Pass,  carried  1  mile.. 
Rate  per  pass. p.  mile. 
Tons  of  revenue  fr't.. 
Tons  of  rev.  fr't  1  mile 
Rate  per  ton  per  mile. 

Earnings — 

Passengers 

Freight  

Mail,  express,  etc 


1904-05. 
171 

400,099 

16,305,693 

2.70  cts. 

689,256 

61,769,381 

1.33  cts. 

440,150 
818,752 
165,503 


EXPENSES  AND  CHARGES. 
1903-04.  1902-03.  1901-02 

172  172  172 


Total 1,424,405 

Oper.  expens.  &  taxes     1,080,933 
P.  c.  of  expens. to  earn     (75.89) 


Net  earnings- 
Other  income 


343,472 
15,627 


375,486 
15,469,447 
2.72  cts. 

722,226 
66, 954, '307 
1.26  cts. 

421,152 
845,393 
160,206 


1,426,751 
1,046,885 
(73.38) 

379,866 
10,057 


324,179 

13,660,431 

2.76  cts. 

703,255 

64,564,980 

1.15  cts. 

377,149 
743.260 
148,114 


1,268,523 
897,534 

(70.75) 


275,765 

13,040,317 

2.55  cts. 

539,052 

49,428,494 

1.24  cts. 

333,167 
612,324 
134,761 


370.988 
11,632 


Total  net  income        359,099  3S9.923  382,620 

Deduct — 

Interest  on  bonds 170,480  160,438  I57.9S0 

Div.  on  com.  stock. .(2%)  57,130  (3%)85,695  (2H)71,412 
Div.  on  pref.  stock  _(5%)107,140(5%)107,140     (5)"l07.140 


Total 

Balance,  surplus. 


334,750 
24.349 


353,273 
38,650 


336,532 

46, OSS 


1,080,252 
764,584 
(70.78) 

315,668 
6,252 

321,920 

155,822 

(5)107\146 

262,962 
158, 95S 


United  Fruit  Company. 
(Report  for  the  Fiscal  Year  ending  Sept.  30  1905.) 
The  remarks  of  President  Andrew  W.   Preston  on  pages 
1561  and  1562  of  to-day's  "Chronicle"  afford  many  particu- 
lars respecting  the  property  and  its  business.    Further  facts 
from  the  report  follow: 


LOCATION  AND  BOOK  VALUE 
Total    acreage- 


1905. 

Costa  Rica 151,975 

Cuba 04,777 

Honduras 

Jamaica    29,081 

San  Domingo 18,203 

Rep.  ol  Columbia   .   10,309 
Rep.  of  Panama...  21,172 


1904. 

148,699 

64,777 


29,107 
18,203 
10,309 
27,488 


1903. 

108,902 

75,761 

500 

29,079 

18,203 

9,811 

23,203 


OP  PROPERTY  OWNED. 

Plants  and  equip.,  book  cost- 


1905. 

1904. 

1903. 

$5,981,001 

$5,930,709 

$5,581,605 

4,541.394 

4,425,992 

4.411,982 

37,517 

37,254 

47,087 

2,281.740 

2,307,497 

2,398,503 

530,996 

523,480 

522,720 

312.505. 

303.305 

295,400 

2,354.035 

2,125,242 

2.021.627 

Totala 295,517  298,583  265.519  $16,039,789  $15,053,480  $15,278,925 

aAlso  leases  1,183  acres  in  Costa  Rica  and  25,123  acres  in  Jamaica. 


BOOK  COST  OF  COMPANY'S  LANDS.  ETC. 


Lands    

Houses  and  buildings  . 

Cultivations 

Livestock 

Tools  and  machinery  _ 

Railways 

Telephones 

Wharves,  lighters,  etc 
Merchandise  (stores)  _ 
Sugar  mill 


1905. 

58,517,207 

965,404 

2,477,048 

507,783 

150,608 

1,430,081 

85,659 

346,015 

713,431 

846,553 


1904. 
$8,502,792 
882,177 

2,486,420 
513,111 
150,608 

1,304,784 

85,659 

346,015 

577,303 

804,612 


1903. 

$8,433,733 

885,165 

2,340,779 

457.804 

149,548 

,179,784 

85,659 

342.774 

599.067 

804,612 


1. 


Total $16,039,789  $15,653,480  $15,278,925 

Total  head  of  cattle  Sept.  30  1905,  11,942,  against  in  1904 
13,239  and  in  1903  11,056;  horses  and  mules,  2,940,  again-t 
in  1904  2,710  and  in  1903  2,608;  miscellaneous.  198,  against 
in  1904  243  and  in  1903  201.     Railways  owned.  174  miles, 
against  154  miles  in  1904  and  123  miles  in  1903. 

The  income  account  and  balance  sheets  follow: 

INCOME  ACCOUNT. 
1904-05.  1903-04.  1902-03.  1901-02. 


Net   earnings   from 

tropical    fruits    and 

other  operations    ._  $1,446,914 
Earns,  of  sub-comp'S-         170,807 

Total $1,617,721 

Interest  on  bonds    ._.  $128,843 

Miscellaneous 0143,928 

Dividends 1,167,792 


Rate  of  dividend. 


(7%) 


Total $1,152,707 

Balance $465,014 


$1,804,895 
272,880 

$2,077,775 

$179,702 

Cr  42,276 

967,675 

(7%) 

$1,105,101 
8972,674 


$1,852,544 
225,204 

82,077,74-s 

$194,739 

34,855 

877.150 

(T1-:  i 

$1,106,745 
3971,003 


82.215.936 
230,581 

$2,446,517 

8195.616 

65.083 

1.051.408 

(8K>%) 

$1,312,107 
$1,134,410 


BALANCE    SHEET    SEPTEMBER    30. 


Assets — 1905. 

Plantations  and  equipment    $16,039,789 

Cash 2,461,677 

Accounts  collectible 1,129,919 


Advance  payments 

Stocks,  &c,  of  other  companies  . 

Miscellaneous  investments 

Advances  for  acct .  of  No.  Ry 

Other  accounts 


213,659 
2,091,526 

375,413 

2,091,677 

9,454 


1904. 

$15,596,65S 

1,810,199 

1,155.243 

109,158 

1,946.946 

389,046 

1.S07.491 

9.511 


$15 
1 


1 


1903. 
.27,8.925 
,111,886 
,107.414 

121.186 
,911. S12 

5S7.014 

.1-.7.0S6 

9.351 


Total $24,413,115 

Liabilities — 

Capital  stock $17,485,000 

Convertible  bonds 2,396,000 

Property  notes 

Notes  payable 

Jamaica   hurricane 

Accounts  payable 442,681 

Drafts  and  acceptances 270,235 

Dividends 305,987 

Miscellaneous 19,437 

Income  account,  surplus 3,493,774 


822.S24.252  $21,314,675 


815,782,000  $12 
2,696.000 


516,525 

335,391 

315.640 

20,744 

3,157,951 


5<  o 
3.944 
410 
400 
149 
460 
27s 
315 
16 
764 


.500 
.000 
.128 
.000 
.169 
,652 
.864 
113 
433 
S15 


-824,413,115  $22,824,252  $21,314,675 


Total 

—V.  81,  p.  618. 

United  Gas  &  Electric  Co.  (of  New  Jersey). 
(Report  for  Fiscal  Year  ending  Dec.  31  1904.) 
The  following  statement  is  taken  from  "Brown's  Directorv 
of  American  Gas  Companies:" 

This  company  succeeded  the  Union  Gas  &  Electric  Company  of  New 
Jersey,  which  was  incorporated  April  29  1899.  It  owns  practieally 
all  of  the  stocks  of  the  Altoona  Gas  Co.,  Altoona,  Pa.;  Chieopee  Gas 
Light  Co.,  Chieopee,  Mass.;  Citizens'  Gas  &  Fuel  Co.,  Terre  Haute,  Ind.; 
Colorado  Springs  Light  it  Power  Co.,  Colorado  Springs,  Col.:  Dedham 
A-  Hyde  Park  Gas  it  ElectricjLight  Co.,  HvdePark,  Mass.:  Elmira  Water. 
Light  &  RR.  Co..  Elmira,  N.  Y.;  Glens  Falls  Gas  &  Electric  Light  Co.. 
Glens  Falls,  N.  Y.;  Hartford  City  Gas  Light  Co..  Hartford.  Conn.; 
Herkimer  County  Light  &  Power  Co.,  Little  Falls,  N.  Y.:  Leavenworth 
Light  &  Heating  Co..  Leavenwort,  Kans.;  Lockport  Gas  &  Electric 
Light  Co..  Lockport,  N.  Y.;  and  Richmond  Light,  Heat  &Tower  Co.. 
Richmond.  Ind.  (Since  Dec.  31  1904  there  has  been  added  the  South 
Bend  (Ind.)  Fuel  &  Gas  Co.  and  the  Colorado  Springs  Electric  Co. — Ed.) 

CAPITALIZATION. 

Pref.Stock         Cbrrimo         Col.  Trust 
5%  cum.  Stock.  Bonds. 

\iithorized 81.500.000     $2,500,000     $3,000,000 

Issued    1,162,170        1.375.500       1.2S8.000 

Dividends,  preferred,  5'  .  semi-annually,  Jan.  and  July  15:  common, 
none  declared.     Bonds  dated  Jan.  111902:  Maturity  J;'.:;,  i  1922;  interest 


Not.  2,-)  1906.] 
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payable  Jut.  i  and  July  i.    New  York  Trust  Co.,  trustee.     Denomina- 
tions s.nX)  and  si. ooo. 
Ofl  -     Reading  Bertron,   President;   Richard  S    Storrs,   Vice- 

sident;  Murray  w.  Dodge,  Secretary  and  Treasurer;  James  ibbott, 
Assistant  Secretary  and  Treasurer;  i  E.  Witherby,  Genera]  Manager; 
v.  s.  Cooke,   Auditor.     Directors:     Otto  T.   Bannan 

Bertron,  Now  York;  Abram  M.   Hyatt,   New    i'ork;  Oakleigh 
Thorne,  New   York;  Richard  s.  Storrs,  New   York;  Marshall  J.  Dodge, 
New  York;  Edward  Bailey,  Harrisburg,  Pa.;  Samuel  F,  Houston,  Phila 
delphia,   E*a.;   B.  G.  Stoddard,   New   Haven,  Conn,      i  Vgents, 

-  .v  Griscom.  40  Wall  Street,  Now  York.  ,    , 

THE  CONST!  H  EN  !'  CO  1PANIES. 
Rate.  Main' 

I  700.000 

.")     1017   \ 
17.-..  000     S     1922 

5    1919  '• 


BONOS   ISSUED  BY 




1  Co 

Colo.  Springs  L.  &  P.  a> 

ark  Gas  4 
Co 
Elmlra  Water,  L.  A   RJ 


Gas 


Glens 

:  To 
Herkimer    County 
Po 

ortb  l.t.  &  Heal 


&    Electric 


I  .  Co. 
d  l.t.  Heal  &  P.  Co. 
-  Light  Co. 


(-.0.000 

1,661,000 
9,000 

250.000 

360,000 

100. 000 

1. -.o.ooo 
280.000 
200,000 


5 

('. 


CMS 

1913 


i.  1  196. 


030,000 


L930 

1017 
1920 
L91  i 


V. 

V. 

V. 

V. 


74.  p.     155. 

2347. 
78,  p.    992. 
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Ehronicle   supplied  by  the  editor. 
Co  iparative  earnings  for  the  calendar  years  ending  Dec.  31: 

L903  04. 

Surplus  earnings. . $264,797     1 

(Including  the  recently  acquired  properties,  the  South  Bend  Fuel  & 
Gas  Co.  and  the  Colorado  Springs  Electric  Co.,  the  surplus  earnings  ol 
the  constituent  properties  for  the  year  ending  Oct.  l  1905  were  $425,- 
551.  against  $335,587  in  year  003-04. — Ed.) 

fV<  v. — There  are  no  operating  expenses  of  the  United  Gas  & 
tric  Co.  to  be  deducted  from  this  surplus,   for  they  are 
ged  directly  to  the  operating  expenses  of  the  constituent 
com] 

Amount  required  for  bond  interest  and  preferred  stock  divi- 

..-.  $1,288,000  bonds .?  64,400 

on  $1,102,170  stock  (preferred) 58,108 


Total 

-V.  78.  D. 


$122,508 


Dominion  Iron  &  Steel  Company. 


(Report  for  Five  Months  ending  May  31  1905.) 
The   end   of   the   fiscal   year   having   been   changed   from 
Dec.  31  to  May  31,  President  J.  H.  Plummer,  under  date 
of  Sept.  29,  reports  as  follows  for  the  five  months  ending 
May   31    1905: 

"ti  Mortgage  Bond — Permanent  Improvements. — Since  the  last 
annual  meeting  arrangements  have  been  made  to  dispose  of  the  re- 
mainder of  the  second  mortgage  bonds.  The  total  issue  is  §2,500,000, 
of  which  52.400.000  have  now  been  sold  ;  $100,000  of  the  bonds  which 
would  fall  due  on  1st  of  October  1905.  were  canceled  without  being 
iss  .  i  and  §150.000  of  those  already  issued,  maturing  on  the  same 
date,  will  be  duly  met.  The  price  realized  for  the  whole  amount  aver- 
aged fiO's  and  accrued  interest. 

The  entire  proceeds  will  be  devoted  to  the  improvement  and  com- 
pletion of  the  plant .  The  chief  matters  in  this  connection  now  under 
prosTess  are  the  coke  ovens  mentioned  by  the  director  of  works  in  his 
report  last  vear:  the  enlargement  of  the  electric  power  plant,  to  provide 
for  the  additional  burden  put  upon  it  by  the  rail  mill  and  additional 
coke  ovens:  the  improvement  of  the  open-hearth  plant,  and  the  installa- 
tion at  Wabana  of  the  machinery  requisite  for  underground  mining. 

Rail  Mill. — The  rail  mill  was  completed  and  started  up  on  June  14th. 
It  has  proved  satisfactory  in  every  respect,  and  although,  as  might 
be  expected,  some  delays  were  experienced  in  getting  it  into  full  opera- 
tion, these  have  been  largely  overcome.  The  capacity  of  the  mill  is 
fully  up  to  the  estimate  of  500  tons  in  each  shift,  and  the  expectations 
fori:  ■>  the  high  quality  of  the  rails  to  be  produced  have  been 

entire] v  fulfilled. 

Eart  ings  — In  the  first  five  months  of  1905  the  earnings  fullv  pro- 
vide -  fixed  charges  and  sinking  fund.  Apart  from  interest  on 
the  Boating  debt,  the  annual  charges  to  be  borne  are  $835,000,  viz.: 
and  sinking  fund,  first  mortgage  bonds,  8450,000-  Interest  on 
second  mortgage  bonds  after  1st  October  1905  (lessening  annual!'.  , 
$135,000:  redemption  of  second  mortgage  bonds,  10C;  annually,  $250,- 
000. 

(In  reply  to  queries  at  the  annual  meeting  the  President  said:     "We 
do  not  regard  the  payment  of  the  instalments  of  the  second  mortgage 
bonds  as  a  fixed  charge,  or  properly  chargeable  against  our  earnings. 
It  is  merely  the  payment  of  a  debt.     Our  earnings  for  the  past   four 
months  average  a  little  over  §73.000  a  month,  and  our  interest  charges 
a  tittle  over  $56,000  a  month,  eavinga  balance  of  817,000  a  month  to  tie- 
for  sinking  fund  or  other  purposes."      The  Director  of  Works  also 
"If   .'.(•  do  as    \v,ll    for     the    balance  of    October,    our  total    out- 
for  the  five  months  ending  31st  October  will    be   37';   greater  than 
in  the  five  months  ending  31st   May.  with  the  promise  of  larger  figures 
for  the  la-er  months.     We  are  now  using  the  entire  product  of  two  blast 
furnaces  in  the  open-hearth  plant   for  the  production  of  steel,  and  the 
thin  is  ready  to  be  started  up.     The  steel  plant  can  be  furni-hed 

with  eight  or  nine  hundred  tons  of  pig  per  'lav,  and  the  companv  may 
look  I    to  using  that   quantity   for   steel.     The  rail   mill   will   roll 

eight  hundred  to  a  thousand  totis  in  24  hours  if  we  keep  it  supplied  with 
Steel,  and  I  think  this  can  he  accompli-hed." 

The   company's   output    will    be   considerably    in- 

.:t    an  early   date  by   a   third   blast    furnace  being  brought   into 

ration,  and  the  tonnage  of  steel  will,  it  is  hoped,  be  enlarged  by 

-  in  the  open-hearth  department.     With  this  increased 

lion,   witii   the  full  and   profitable  outlet    which   the   rail   mill   and 

:   afford   for   the   whole   output    of    steel,    and   with   tie'    ex] 

proiiiCiug  OUtlOOk   for  business,   the  directors  are  verv  hopeful   that   the 

continued  and  satisfactory  Improvement. 
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GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Allegheny  Valley  Ry. — Exchange  of  Stock. — A  circular  has 
been  sent  to  the  preferred  shareholders,  notifying  bl 

willing  to  exchange  their  stock  for  Pennsyl  LR. 

k  on  the  basis  of  $100  of  Allegheny  Valley  pn  :  for 

$56.25  stock  of  the  Pennsylvania  RR.  Co.,  to  <i<  u  Lr 

certificates 'with  the  Union  Trusl  (  o.  of  Pittsburgh  on  or  be- 
fore Dec.  1  in  exchange  for  negotiable  receipt-.  "Upon  the 
deposit  of  90%  of  the  preferred  slock,  certifi 
id'  the  Pennsylvania  RR.  Co.  will  be  delivered  in  exchange 
for  the  receipts  oh  April  2  1906.  This  stock  will  curry  the 
dividends  payable  in  May  1906  and  all  dividends  '.  clared 
subsequently  thereto." — V.  81,  p.  1492. 

Arkansas  Southern  RR. — Consolidation. — See  Reck  Island 
Arkansas  &  Louisiana  RR.  below.— V.  81,  p.  1174,  S40. 

Atlantic  Coast  Line  RR. — Dividend  Increased. — The 
directors  on  Tuesday  declared  a  semi-animal  dividend  of 
'A'i  on  the  §42,9S0,000  common  stock,  thus  placing  the 
stock  on  a  6%  annual  basis.  The  company's  dividend 
record  follows: 

Annual  Rate  (p.  c.)—         1900.     1901.     1902.      1903.      1904.        1905. 

Common  (inc.  class  "A") 2XA        3*A  5  5  a5 

Preferred  (M.  &  N.) 2\4  5  5  5  5    May,2H 

oAlso  20%  in  common  stock  scrip  and  5%  in  Atlantic  Coast  Line 
Co.  4%  certs,  of  indebtedness. 

New  President. — The  shareholders,  at  the  animal  meeting 
on  Nov.  21,  elected  Third  Vice-President  T.  M.  Emerson 
of  Wilmington,  N.  C,  President  and  a  director,  to  succeed 
R.  G.  Erwin,  resigned.  ... 

Report. — See  pages  1546,  1558,  of  this  issue. — V.  81,  p. 
1314,   1174. 

Atlantic  Shore  Line  (Electric)  Railway,  Maine. — Bonds 
Offered.— A.  H.  Bickmore  &  Co.,  No.  30  Pine  St.,  New  York, 
are  offering  at  101  and  interest  $200,000  first  consolidated 
mortgage  5%  thirty-year  gold  bonds;  total  issue,  $1,000,000; 
present  issue,  $745,000.     An  advertisement  says: 

Operates  37  miles  of  track  under  perpetual  charter,  connecting  Spring- 
vale,  Sanford,  West  Kennebunk,  Kennebunk,  Kennebunkprt  and  Cape 
Porpoise  with  Bicldeford  and  Saco,  thence  over  connecting  lines  to  Old 
Orchard  and  Portland.  Has  charter  for  the  only  remaining  link  of  elec- 
tric line  between  Portland  and  Boston.  Possesses  all  the  favorable 
features  of  a  steam  railroad,  together  with  greater  economy  of  operation 
as  the  result  of  operatine  its  electric  plant  by  water  power.  A  tidewater 
terminal  at  Cape  Porpoise,  equipped  for  handling  freieht,  together  with 
steam  railway  connections,  gives  this  road  practical  control  of  all  freight 
in  this  section.  Freight  business  amounts  to  one-third  total  traffic  re- 
ceipts.  For  year  ending  June  30  1905  the  sjross  receipts  were  3115,664; 
net  earnings,  S54.749;  interest  charges,  taxes,  sinking  fund,  etc.,  .?39,t>45; 
surplus,  $15,104.  Increase  of  net  earnings  for  quarter  ending  Aug.  31 
1905,  over  40^  .—V.  80.  p.  1234. 

Baltimore  &  Ohio  RR. — Xcw  Rolling  Stock. — The  company 
is  now  receiving,  at  the  rate  of  two  per  day ,  the  first  of  the  lot 
of  210  new  consolidation  freight  locomotives,  which  are  be- 
ing built  by  the  American  Locomotive  Co.  This  order  was 
placed  the  latter  part  of  last  April,  in  connection  with  an  or- 
der for  35  passenger  locomotives  and  5  switching  engines 
and  10,000  freight  cars,  at  an  aggregate  cost  of  about  $14,- 
000,000.  "It  will  give  the  road  better  and  larger  equipment 
than  ever  before  in  its  history  and  enable  it  to  meet  the 
steadily-increased  demands  of  business  and  move  the  great 
volume  of  traffic  promptly."  The  locomotives  will  have  a 
tractive  power  of  about  40,000  pounds  and  will  be  capable  of 
hauling  fast  and  heavy  tonnage  over  the  level  and  moun- 
tainous divisions.  The  delivery  of  these  locomotives  is  ex- 
pected to  be  completed   early  in    February  1906. 

\'ew  Director. — John  B.  Thayer  lias  been  elected  a  director 
tu  succeed  the  late  S.  M.  Prevost. 

Report. — See  other  pages  in  to-day's  "Chronicle.- -  V.  si, 
p.  899,210. 

Bangor  &  Aroostook  RR. — Extension  Opened.—  Regular 
passenger  service  was  begun  on  Monday  over  ilc  Northern 
Maine  Seaport    RR.,   th(      nbsidiary  line,  .",.")  miles  in   length, 

riding  from    I. a   Grange,  on   the   Bangor  A:  "k 

RR.  r  to  Stockton  Springs  al   tidewater.     (Seemapii    'Rail- 
Supplement.'^     The     American     Steam   •  an 
independent  enterprise,  with  $1,000,000  capil 
been  organized  to  operate  a  lin<                                          ck- 
Springs,  Me. .  an            '>  ork  I 

Terminal    -The     Bi  r     l  '     Ri  iV 

no.  will  buili 
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Brooklyn  &  Rockaway  Beach  RR. — Purchase. — Judge 
Dickey  in  Brooklyn  on  Nov.  14  authorized  the  receivers  to 
borrow  $71,000  from  the  People's  Trust  Co.  at  0%  in  order 
to  re-purchase  the  Cannrsio  landing,  which  was  bid  in  at  fore- 
closure sale  by  Seth  L.  Keeney  and  others.  The  Brooklyn 
Rapid  Transit  Co.  has  arranged  to  use  the  road  in  connection 
with  a  through  line  from  Manhattan  over  the  Broadway 
elevated  road  and  the  Williamsburg  Bridge;,  and  it  is  be- 
lieved will   ultimately  purchase  the  property. — V.  76,  p.  971. 

Canadian  Northern  Ry. — Bonds  Offered — Debenture  Stock 
Offered. — A  press  dispatch  from  London,  Eng.,  to  the  "To- 
ronto Globe"  announces  that  Sperling  &  Co.  are  offering  for 
subscription,  at  99%,  £1,240,000  of  4%  perpetual  consoli- 
dated debenture  stock,  ranking  equally  with  the  £1,000,000 
4%  perpetual  consolidated  debenture  stock  previously  is- 
sued.    Compare  V.  SO,  p.  996. 

New  Rolling  Stock. — The  company  is  reported  to  have  or- 
dered, for  delivery  next  spring,  1,000  box,  stock  and  bag- 
gage cars,  400  flat  cars,  400  passenger  coaches  and  40  loco- 
motives.—V.  81,  p.  1435,  1043. 

Chicago  &  North  Western  Ry. — Additions  to  Chicago 
Terminals. — This  company  has  purchased  property  con- 
taining some  67,000  square  feet  adjoining  its  Chicago  term- 
inals on  the  North  Branch  of  the  Chicago  River  from  the 
North  Branch  Warehouse  Co.  for  a  sum  said  to  be  in  excess 
of  $500,000.  The  property,  which  includes  valuable  dock 
frontage,  is  subject  in  part  to  a  43^%  mortgage  for  $120,000, 
made  by  the  Peabody  Coal  Co.  to  the  Philadelphia  Savings 
Fund  Society,  and  due  early  in  1900.— V.  81,  p.  1436,  1241. 

Chicago  Rock  Island  &  Pacific  Ry. — Consolidation  of  Sub- 
sidiaries.— See  Rock  Island  Arkansas  &  Louisiana  RR.  be- 
low.—V.  81,  p.  1256,1238. 

Deepwater  Ry. — See  Tidewater  Ry.  below. — V.  78,  p. 
1961. 

Delaware  &  Hudson  Co. — Purchase. — See  United  Traction 
Co.  of  Albany  and  Troy  below. — V.  81,  p.  613. 

Detroit  Southern  RR. — Notice  to  Bondholders. — See  Detroit 
Toledo  &  Ironton  Ry.  below. — V.  80,  p.  2620. 

Detroit  Toledo  &  Ironton  Ry. — New  President. — Eugene 
Zimmerman,  former  President  of  the  Cincinnati  Hamilton  & 
Dayton  Ry.,  now  a  part  of  the  Erie  system,  has  been  elected 
President  of  the  Detroit  Toledo  &  Ironton  Ry.  and  the  Ann 
Arbor  RR.,  to  succeed  F.  A.  Durban. 

Bonds  Ready. — The  bonds  are  now  ready  for  delivery 
at  the  New  York  Trust  Co.,  No.  26  Broad  St.,  in  exchange 
for  certificates  of  deposit  of  the  Detroit  Southern  RR.  first 
mortgage  bonds,  deposited  under  the  plan  and  agreement  of 
March  9  1905.— V.  81,  p.  1492,  1100. 

Dubois  (Pa.)  Electric  &  Traction  Co. — Bonds  Offered. — 
Edmund  C.  Lockwood,  Park  Building,  Pittsburgh,  is  offer- 
ing at  95  and  interest  $75,000  collateral  trust  mortgage 
5%  gold  bonds  dated  May  1  1902;  authorized  $300,- 
000;  outstanding  $250,000;  held  by  trustee  to  retire  old 
bonds,  $50,000.     A  circular  says: 

Controls  the  street  railway  and  lighting  business  of  DuBois,  includ- 
ing a  suburban  extension  to  Falls  Creek  over  private  right-of-way,  in 
all  5]/2  miles  of  track,  with  60  and  70  pound  T  and  girder  rails.  The 
power  house  is  capable  of  developing  800  H.  P.  and  400  H.  P.  is  to  be 
added  at  once.  The  railroad  and  lighting  franchises  are  perpetual. 
Statement  of  earnings  year  ending  Nov.  1  1905:  Gross  862,949;  net 
$28,413;  fixed  charges,  including  taxes,  insurance,  interest  on  bonds, 
etc.,  $15,948;  surplus  $12,465.— V.  79,  p.  2747. 

Gainesville  Midland  Ry. — Mortgage. — This  company  has 
filed  a  mortgage  to  the  Savannah  Trust  Co.  of  Savannah, 
trustee,  to  secure  $1,000,000  of  5%  bonds,  of  which  $375,- 
000,  it  is  said,  will  be  reserved  for  future  extensions. 
See  V.  81,  p.  1375. 

Helena  (Mont.)  Light  &  Railway  Co. — Status. — We  have 
been  favored  with  the  following  official  statement: 

Capitalization. — First  mortgage  sinking  fund  5%  gold  bonds  of  $1,000 
each,  daVM  Sept.  30  1905,  due  Sept.  1  1925;  interest  payable  Mar.  1  and 
Sept.  1  at  the  Knickerbocker  Trust  Co.,  New  York,  trustee.  A  sink- 
ing fund  of  1)4%  annually  upon  the  whole  amount  of  bonds  then  issued 
will  commence  June  1  1908,  and  will  be  increased  to  2J^%  per  annum 
June  1  1918,  for  purchase  of  bonds  at  or  under  105%,  or  for  redemption 
by  drawing  at  105  and  interest.  Authorized  issue,  $1,500,000;  to  be 
immediately   issued,    $850,000. 

Preferred  stock,  5%  cumulative  from  June  1  1906,  authorized,  $600,- 
000;  present  issue,  $374,000;  common  stock  authorized,  $900,000;  present 
issue,  $561,000. 

The  company  was  organized  under  the  laws  of  Connecticut,  and  has 
taken  over  the  entire  property,  clear  of  all  indebtedness,  of  the  Helena 
Light  &  Traction  Co.,  thus  acquiring  control  of  the  entire  electric  light- 
ing, street  railway  and  gas  services  of  Helena,  Montana.  The  present 
issue  of  securities  provides  funds  for  acquiring  the  properties  and  over 
$160,000  cash  for  making  such  physical  improvements  and  additions  as 
have  been  deemed  advisable  by  the  engineers  of  J.  G.  White  &  Co. 

The  bonds  are  an  absolute  first  mortgage  on  17  miles  of  street  railway 
track  and  equipment  (portions  of  which  have  already  been  entirely  re- 
built out  of  earnings),  a  complete  system  of  distribution  for  electric  and 
gas  lighting  and  power,  a  gas-manufacturing  plant,  and  a  large,  new  and 
modern  sub-station  for  the  supply  of  electric  current  for  railway,  lighting 
and  power  purposes.  The  company  secures  power  under  a  long-term 
contract  from  the  neighboring  large  hydraulic  development  of  the  Mis- 
souri River  Power  Co.  at  very  advantageous  rates.  Upon  completion  of 
the  work ,  for  which  funds  have  been  provided ,  the  entire  property  will  be 
in  good  physical  condition,  and  will  have  ample  equipment  to  care  for 
any  probable  increase  in  business  for  some  time  to  come.  The  company 
serves  a  population  conservatively  estimated  at  about  17,000,  and  the 
town  is  growing  steadily. 

Year  1903      Year  1904.  10  mos.  1905. 

Net  earnings $33,244  $48,799  $66,081 

Annual  fixed  charges  of  the  companyarej $42,500 

The  directors  are  as  follows: 

C.  A.  Coffin,  President  General  Electric  Co.,  New  York. 
Arthur  Coppell,  of  Maitland,  Coppell  &  Co.,  New  York. 


1'.  C.  Gossler,  2d  Vice-Pres.  J.  G.  White  &  Co.,  Inc.,  New  York. 
S.  Z.  Mitchell,  Vice-Pres.  Electric  Bond  A:  Shan-  Co.,  New  York. 
F.  H.  Reed,  1st  Vice-Pres.  J.  G.  White  &.  Co.,  Inc.,  New  York. 
F.  S.  Smithers,  of  F.  S.  Srnithers  &  Co.,  bankers,  New  York. 
J.  G.  White,  President  J.  G.  White  &  Co..  Inc.,  New  York. 

P  G.  Gossler,  New  York,  is  President;  M.  H.  Gerry  Jr.,  Helena 


Vice- 


President;  Geo.  W.  Bunnell  Jr.,  New  York,  Treasurer;  H.  S.  Collette, 
New  York,  Secretary. 

A  block  of  the  company's  bonds  has  just  been  placed  in 
Europe.— V.  81,  p.  1043,  899. 

Hudson  (Tunnel j  Companies. — New  York  Terminals. — 
This  company's  subsidiary,  the  New  York  &  Jersey  RR., 
which  is  building  a  tunnel  under  the  Hudson  River,  brought 
proceedings  on  Monday  to  condemn  the  properties  on  the 
West  Side  of  Broadway  between  32nd  and  33rd  Btreete,  for 
a  distance  of  400  feet  West  of  Broadway,  to  provide  termi- 
nals for  its  tunnel  railway.  The  location  is  within  a  short 
distance  of  the  new  Pennsylvania  Station,  and  it  is  thought 
that  connection  may  be  provided  therewith.  The  company 
has  already  acquired  the  necessary  land  for  its  downtown 
terminal,  being  the  entire  westerly  side  of  Church  St.  be- 
tween Cortlandt  and  Dey  streets  ami  adjoining  property  on 
the  side  streets.  The  work  of  demolition  of  buildings  on  this 
site  will  begin  Dec.  1,  and  a  very  large  building  will  be  erected 
during  the  coming  year.  It  is  expected  to  have  car  service 
established  early  in  1907  between  Hoboken  and  Sixth  Ave. 
at  Eighth  St.,  Manhattan.— V.  81,  p.  1375,  1100. 

Kansas  City  Mexico  &  Orient  Ry. — Construction. — Chief 
Engineer  M.  P.  Paret  writes  to  the  "Manufacturers'  Re- 
cord" that  the  company  will  have  laid  track  by  the  end  of 
December  as  follows: 

Between  Fairview  and  Custer  City,  O.  T.,  50  miles;  between  Sweet- 
water and  Knox  City,  in  Texas,  75  miles;  between  Las  Trancas  and  San 
Sostenes,  east  of  the  city  of  Chihuahua,  Mexico,  41  miles;  between  the 
Guerro  River  and  Bocoyna,  in  the  State  of  Chihuahua, 
Mexico,  this  being  west  of  the  city  of  Chihuahua  and  west  of  the  town  of 
Minaca,  50  miles;  between  Fuerte  and  Las  Hornillas,  in  the  State  of 
Sonora,  10  miles.  We  may  possibly  lay  more  than  this  and  at  other 
points  before  the  end  of  the  year. 

JtL-Next  year  we  expect  to  complete  the  line  easterly  from  Wichita,  Kan., 
probably  to  Emporia,  and  possibly  to  Osage  City.  We  also  expect  to 
complete  the  line  southwardly  from  Custer  City  to  a  connection  with  the 
line  coming  northwardly  from  Sweetwater,  Tex.,  so  that  by  the  end  of 
1906  we  may  have  a  continuous  line  from  Sweetwater,  Tex.,  to  Emporia 
or  Osage  City,  Kan. 

In  Old  Mexico  and  east  of  Chihuahua  we  will  probably  complete  50  more 
kilometers  east  from  San  Sostenes,  if  not  100  kilometers.  Also  west 
from  Bocoyna  we  will  also  probably  complete  a  second  100  kilometers, 
or  say,  60  miles  additional  in  the  mountains.  On  the  west  coast,  easterly 
from  Las  Hornillas,  during  the  year  1906  we  will  probably  have  the  line 
extended  to  La  Junta,  a  point  about  200  kilometers  from  Topolobampo. 

There  are  strong  prospects  of  our  being  in  a  position  to  finish  during  the 
year  1906  several  hundred  miles  more  of  railroad  than  as  above  outlined, 
but  at  this  time  cannot  speak  definitely. — V.  81,  p.  777,  725. 

Lake  Shore  Electric  Ry. — Dissolution  of  Voting  Trust. — 
The  "Cleveland  Leader"  on  Nov.  19  announced  that  at  a 
meeting  of  the  voting  trustees  held  the  previous  Saturday,  it 
was  decided  to  terminate  the  voting  trust  at  once,  the  com- 
pany being,  it  is  thought,  financially  "out  of  the  woods." — 
V.  81,  p.  899. 

Lehigh  Valley  Transit  Co. — Organized. — This  company, 
successor  of  the  Lehigh  Valley  Traction  Co.  per  plan  in  V. 
79,  p.  733,  has  finally  received  its  charter,  the  issuance 
of  which,  owing  to  technicalities,  has  been  delayed  for 
several  months. 

Cancellation  of  Underlying  Lien. — A  press  dispatch  from 
Doylestown,  Pa.,  states  that  bonds  for  $150,000  issued 
by  the  Quakertown  Traction  Co.  under  mortgage  made 
to  the  Doylestown  Trust  Co.,  as  trustee,  have  been  de- 
stroyed and  the  mortgage  satisfied  of  record. — V.  81,  p. 
4gl,  726. 

Little  Rock  &  Monroe  Ry. — Sold. — See  St.  Louis  Iron 
Mountain   &  Southern  Ry.  below. 

Mobile  Jackson  &  Kansas  City  RR. — Car  Trust  Bonds 
Offered.— G.  H.  Walker  &  Co.,  307  N.  Fourth  St.,  St.  Louis, 
are  offering  at  a  price  to  net  5%  on  the  investment  $60,000 
of  i}4%  equipment  bonds,  car  trust  of  1905,  denomination 
$1,000,  dated  July  1  1905,  total  issue  $284,000,  maturing 
$15,000  every  three  months  for  the  first  year  and  $14,000 
every  three  months  thereafter  until  and  including  July  1 
1910.  Coupons  payable  Oct.,  Jan.,  April  and  July.  Guar- 
dian Trust  Co.  of  New  York,  trustee.  The  equipment  con- 
sists of  500  30-ton  box  cars,  manufactured  by  the  American 
Car  &  Foundry  Co.  Cash  payment  to  date  $54,572. — V.  81, 
p.    1315. 

Montreal  Street  Ry.- — New  Securities — Change  in  Par 
Value  of  Shares — Right  to  Guarantee. — Formal  notice  is  given 
that  application  will  be  made  to  the  Legislature  of  the  Prov- 
ince of  Quebec  at  its  next  session  for  an  Act  to  amend  the 
Acts  relating  to  this  company  and  to  extend  its  powers: 

(a)  To  authorize  the  company  to  increase  its  capital  and  to  issue  stock  in  pay- 
ment or  part  payment  for  property  or  for  stock  or  bonds  of  other  companies. 

(b.)     To  repeal  and  replace  62  Victoria,  chapter  77,  section  1. 

(c.)  To  authorize  the  company  to  borrow  money  and,  if  necessary,  to  secure^ the 
same  by  bonds,  debentures  or  other  securities. 

(d.)  To  authorize  the  company  to  change  the  denomination  of  its  shares  from  550 
to  S100  each. 

(e.)  To  extend  the  powers  of  the  company  contained  In  62  Victoria,  chapter  *  /  , 
section  2,  sub-section  3. 

(f.)  To  authorize  the  company  to  dispose  of  stock  and  bonds  held  by  it  and  to 
divide  the  proceeds  thereof  amongst  its  shareholders  or  to  so  divide  such  stock  or 
bonds  or  certificates  therefor. 

(g.)  To  authorize  the  company  to  guarantee  the  capital  and  interest  or  dividends 
on  bonds  or  stocks  of  other  companies  which  it  may  lease  or  operate. 

(h.)  To  repeal  and  amend  the  Acts  relating  to  the  company  so  far  as  may  be 
necessary  to  give  effect  to  the  foregoing. 

The  directors,  it  is  stated,  have  decided  to  increase  the 
capital  stock  from  $7,000,000  to  $12,000,000.— V.  81,  p. 
1434,1376. 

New  Orleans  &  Northeastern  RR. — Dividend. — A  third 
annual  dividend,  3^%,  on  the  $6,000,000  stock,  has  been 
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declared,  payable  Dec.  1,  calling  for  1210,000,  contrasting 
with  3"  j  each  in  the  two  preceain^|years.  See  report  on 
page  l'.iT.— V.  79.  p.  2S88. 

Newport  News  &  Old  Point  Railway  &  Electric  Co. — 
Atmtiattien. — See  Hampton  Roads  Hv.  &  Electric  Co.  above. 
—▼.77,  p.  824. 

Northern  Securities  Co. — Exchange  of  Stock. — Holders  of 
old  stock  certificates  who  failed  to  surrender  such  certificates 

by  Nov.  S  last  will,  it  is  announced,  he  permitted  by  the 
Great  Northern  liy.  Co.  to  subscribe  for  its  new  issue  of 
Stock  on  all  Greal  Northern  shares  transferred  from  the 
Northern  Securities  Vo.  to  and  including  Dee.  15  1905. — 
V.  81,  p.  212. 

Pacific  Gas  &  Electric  Co. — Merger  Assured.  -Further 
Deposits. — The  time  for  deposit  of  stock  of  the  San  Fran- 
cisco (!as  &  Electric  Co.  and  the  California  Gas  &  Electric 
Corporation  with  the  Union  Trust  Co.  of  San  Francisco, 
under  the  terms  of  the  offer  made  by  N.  YV .  Halscv  &  Co. 
i  V.  si .  P.  844,  L046),  has  been  extended  until  3  ]>.  m.  Dec.  1. 
I'p  to  Nov.  it;  there  had  been  deposited,  thus  assuring  the 
success  of  the  plan,  about]  140,  SOU  out  of  a  total  of  158,484 
outstanding  shares  of  San  Francisco  Gas  A-  Electric  Com- 
pany's stock,  and  about  9.")';  of  the  100,000  outstanding 
shares  of  the  California  (las  &  Electric  Corporation. — V.  81, 
p.  1242, 1175. 

Panama  RR. — Listed. — The    New   York   Stock    Kxchangc 

has  listed  $607,000  additional  first  mortgage  *H%  20-year 

sinking  fund  bonds,  making  total  listed,  !?2 ,879,000. 

RESULTS  FOR   THE  EIGHT  MONTHS  TO  AU(i.  31    1905. 

Earnings  of  the  railroad .$1,273 ,566  Oner,  exp.  of  the^RR  ._    S9io,c>20 

Miscellaneous  receipts 297,1691  Setamship  line ...-        .sti7,tii7 

Steamship  lino 942.524   Miscellaneous   7,083 


Total    $2,51.; ,259 

Miscellaneous  earnings. -        10,745 


Total  earnings S2.530.004 


Total  expenses $1,815,320 

Net  earnings $714,684 

Tot.   appropriations  and 

fixed  charges 338,457 


$376,227 


Surplus  for  8  months  ending  Aug.  31  1005 

—V.  81,  p.  900,  84J 

Philadelphia  &  West  Chester  Traction  Co. — Bonds  Offered 

— Earnings. — Chas.    C.    Harrison    Jr.,     No.    136   South    3rd 

St..   Philadelphia,  is  offering  at  V3y2  and  interest  $100,000 

general   mortgage   4r,    gold   bonds  of  §1,000  each;   interest 

January   and    July;    principal    due    Jan.    1    1954;    callable  at 

105  and  interest   before   maturity.     Authorized  §1,000,000; 

present    issue    .$534,000;    reserved    to    retire    $400,000    first 

mortgage  5s  §466,000.     A  circular  says  in  part: 

The  gross  earnings  for  the  first  eleven  months  of  the  current  fiscal 
year  have  increased  over  $16,000,  as  compared  with  the  same  period 
of  the  year  1903-04.  The  general  mortgage  bonds  were  issued  for  the 
purpose  of  building  an  additional  power  house  at  Ridley  Creek,  in  addi- 
tion to  the  one  at  Llanerch,  for  double-tracking  the  road  from  63rd  and 
Market  streets  to  Manoa,  a  distance  of  4  miles,  for  the  elimination  of 
curves  and  grades,  and  for  other  improvements. 

The  shareholders  of  the  Ardmore  &  Llanerch  Street  Ry., 
a  leased  line,  met  in  Philadelphia  on  Nov.  21  to  increase 
the  capital  stock*  from  §200,000  to  §300,000,  to  provide 
for  improvements. — V.  81,  p.  727. 

Portland  &  Ogdensburg  Ry. — Sale  of  Stock. — The  City  of 
Portland  on  Nov.  18  sold  8150,000  of  its  holdings  in  this 
company's  capital  stock  to  some  15  different  bidders  at 
prices  averaging  $.54,311  per  share;  par,  §100.  This  sale 
reduces  the  amount  of  P.  &  O.  stock  held  by  the  city  from 
$2,356,110  to  §2,206,110.  being  still  a  majority  of  the  total 
outstanding  issue  of  §4,392,538,  dividends  on  which  are  guar- 
anteed at  the  rate  of  2%  per  annum  by  the  Maine  Central 
RR.— V.  70,  p.  1292. 

Rock  Island  Arkansas  &  Louisiana  RR. — Consolidation  of 
Rock  Island  Subsidiaries. — Under  this  title,  with  §15,000,000 
of  authorized  capital  stock,  there  have  been  consolidated, 
under  the  laws  of  Arkansas,  the  Arkansas  Southern,  the  Lit- 
tle Rock  &  Southern  and  the  Arkansas  Southern  Extension 
Railroad  companies,  all  controlled  by  the  Chicago  Rock 
Island  &  Pacific.  The  mileage  built,  building  end,  under 
the  charter,  authorized,  is  stated  as  follows,  permitting,  if 
de-dred,  the  establishment  of  a  through  line  from  Little  Rock 
to  New  Orleans: 

The  Little  Hock  &  Southern  is  under  construction  from  Traskwood 
southeast  to  Crossett,  Ark.,  107H  miles,  with  a  branch,  35.6  miles  long, 
from  Summerville  to  Eldorado,  where  connection  is  made  with  the  Ar- 
kansas Southern,  extending  to  Winneld,  La.,  101  miles,  which  was  re- 
cently acquired  by  the  Hock  Island.  Under  the  charter  of  the  Arkansas 
tension  Company,  an  extension  is  being  built  from  Winfleld 
to  Alexandria,  La.,  44J^  miles.  The  articles  of  incorporation  permit  the 
company  to  operate:  (11  from  Crossett  to  BOme  point  on  or  near  the 
Mississippi  River  in  Louisiana;  (2;  from  a  point  upon  the  Haskell-Eldo- 
rado  line  to  Malvern.  Ark.;  o'j  from  Haskell,  Ark.,  to  Little  Hock;  (4) 
from  a  point  at  or  near  Junction  City,  Ark.,  to  Bhrevepoi  I  .  La.;  (',)  from 
a  point  at  or  near  the  southern  boundary  of  Winn  Parish,  La.,  to  Alex- 
andria, La.;  (f,  from  Alexandria  southward  to  the  Gulf  ol  Mexico 
from  Alexandria  westward  to  the  western  boundary  of  Louisiana;  and  o>) 
from  Alexandria.  I. a.,  to  a  point  on  the  Mississippi  River  near  Haton 
Rouge,  La.,  or  New  Orleans. 

Rock  Island  Co. — Consolidation  of  Subsidiary  .  -See  Rock 
Island  Arkansas  &  Louisiana  RR.  above — V.  81,  p.  1288. 

841. 

St.  Louis  Iron  Mountain  &   Southern  Ry. — Purchase. — 

l' -ion  was  taken  on  Nov.  l  of  the  Little  Rock  «v  Monroe 

Ry.,  extending  from  Felsenthal,  Ark.  to  Sterlington,  I. a., 
a  distance  of  30  miles.—  V.  NO,  p.  2622. 

St.  Louis  &  San  Francisco  BR.— Listed. — Tie  New  York 
-  e_k  Exchange  has  listed  $10,113,000  •}'.;  trust  certificates 
for  81,000  each,  issued  for  the  common  stock  of  the  Chicago 
&  {Eastern    Illinob    HI!.,  and    has    authorized    the    listing 


from  lime  to  time  of  §7,931,000  additional  of  said  4%  cer- 
tificates when  issued  in  substitution  for  their  equivalent  in 

St.   Louis  iv  San   Francisco  RR.   10'',    trust  certificates  issued 

for  common  stock  of  the  Chicago  &  Eastern  Illinois  RR.  Co., 
making  the  total  amount  of  i',  certificates  for  11,000  each 

to  be  listed  $18,044,000,  the  Id-;  roinmon  stock  trust  cer- 
tificates be  reduced  on  the  list  to  conform  thereto.  (See 
form  of  new  trust  certificate's  in  V.  NO,  p.  1857;  also  p.  127 
"Railway   &    Industrial  Section"   for  October.) 

Earnings.-  For  the  .'!  months  ending  Sept.  30  earnings  of 
the  system,  including  Chicago  &  Eastern  Illinois  and  leased 
and  auxiliary  companies,  were; 

;i  mos.                 Gross.  Net.  Oth.  inc.  Charaet.        liut.Sur. 

1906    $10.251,H59  $3,44(1,012  $123,211  $3,038,580     $830,637 

1904    0,731.. '{SO  3,712,106        

— V.  81,  ]).   1269,   L239. 

San    Pedro    Los    Angeles    &    Salt    Lake    RR. — Pacific 

Steamship  Line. — It  is  announced  that  Senator  Clark, 
who,  in  connection  with  the  Union  Pacific  Railroad  I 
controls  the  road,  has  completed  plans  for  the  establishment 
of  a  line  of  steamers  to  be  run  from  San  Pedro  via  the  Ha- 
waiian Islands  to  China,  Japan  and  .Manila.  The  "Railway 
and  Engineering  Review"  says: 

These  boats  are  designed  to  compete  with  the  steamers  of  tin-  Mill 
lines,  and  to  supplement  the  llarrhnan  lines.  The  United  States  Govern- 
iiieiit  has  finished  at  San  Pedro  a  breakwater  costing  So, 000, 000,  which 
makes  it  a  tine  harbor,  as  vessels  drawing  36  feel  can  enter.  The  San 
Pedro  line  has  begun  the  construction  of  large  docks  at  its  terminal,  and 
the  company  is  chartering  tramp  steamers  to  encourage  the  trade  and 
prepare  for  the  establishment  of  the  new  line  when  the  new  boats  already 
traded  for  are  finished  The  contracts  call  for  the  building  of  lour 
new  15,000-ton  steamers. — V.  81,  p.  1175. 

Scioto  Valley  Traction  Co. — Sale  of  Preferred  Stock. — The 
shareholders  will  meet  in  Columbus  on  Nov.  28  for  the  pur- 
pose of  authorizing  the  sale  of  $175,000  of  5%  preferred 
stock,  being  the  remainder  of  the  authorized  issue  of  $1,200,- 
000.  Dividends  on  the  preferred  shares,  it  is  understood, 
Will  begin  Jan.  1.— V.  81,  p.  778,  32. 

Spokane  &  International  RR. — Mortgage  Filed. — This 
company,  which  is  building  a  140-mile  road  from  Spokane, 
Wash.,  to  Yahk  on  the  Canadian  Pacific,  has  hied  a  mortgage 
to  the  Knickerbocker  Trust  Co.  of  New  York,  as  trustee, 
to  secure  not  exceeding  $4,200,000  of  5%  50-year  gold  bonds, 
dated  July  1  1905,  and  issuable  at  the  rate  of  $30,000  per 
mile.  The  bonds  not  taken  by  the  syndicate  have  all  been 
sold  through  Day  &  Heaton  of  this  city.  D.  C.  Corbin  of 
Spokane  is  President.  Chief  Engineer  E.  G.  Taker  is  quoted 
as  follows: 

The  line  from  Spokane  to  the  International  Boundary  line  will  be  140 
miles  in  length,  of  which  18  miles  are  located  in  Washington  and  122 
miles  in  Idaho.  The  route  is  through  the  Spokane  Valley  and  the  Hoodoo 
Valley  to  Pend  d'Oreille  River,  touching  Sandpoint,  Idaho;  thence 
northerly  to  Bonners  Ferry  on  the  Kootenai  River;  thence  north  through 
the  Moyie  Valley  to  the  boundary  line.  Grading  is  in  progress  from  the 
boundary  line  to  Pack  River,  Idaho,  60  miles.  Maximum  grades,  26 
feet  to  the  mile;  weight  of  rail,  72  pounds;  traffic  lumber,  coal  and  agri- 
cultural products.  It  is  expected  to  complete  the  road  by  July  1906.  A 
close  traffic  agreement  has  been  made  with  the  Canadian  Pacific,  and 
that  company  has  a  ten-year  option  to  purchase  51"/,  of  the  stock. 
The  new  road  will  give  the  Canadian  Pacific  a  line  to  Spokane  and  will 
give  that  city  a  new  coal  field  to  draw  upon  for  its  coal  supply. — V.  81, 
p.   156. 

Tidewater  Ry. — Construction. — The  "Engineering  Record" 

of  Nov.   11  has  the  following  regarding  the  Tidewater  Ry. 

and  its  ally,  the  Deep  water  Ry.: 

The  announcement  that  the  whole  Deepwater-Tidewater  Ry.  project 
will  be  pushed  to  completion  as  rapidly  as  possible,  the  contracts  all  giv- 
ing but  2  years'  time  for  construction,  attracts  attention  again  to  this  in- 
teresting enterprise.  Nominally  't  .s  intended  as  a  coal  road,  to  develop 
the  rich  fields  of  West  Virginia  lying  between  the  Chesapeake  &  Ohio 
and  the  Norfolk  &  Western  systems.  It  will  run  from  Deepwater,  at  the 
head  of  navigation  on  the  Kanawha  River,  to  Sewells  Point,  8  miles  below 
Norfolk,  and  will  have  a  total  length  of  460  miles.  The  coal  fields  reached 
are  the  Kanawha,  New  River,  Pocahontas,  and  others  almost  as  promi- 
nent, and  about  3,000  square  miles  of  virgin  coal  properties  will  be 
opened  up.  The  portion  of  the  road  in  Virginia  is  chartered  as  the  Tide- 
water Ry.  and  that  in  West  Virginia  as  the  Deepwater  Ry.  Considera- 
ble progress  has  been  made  in  grading  and  track-laying  at  both  ends  of 
the  line.  On  105  miles  of  the  road  :).'>'',  is  graded.  In  the  aggregate 
some  40  miles  of  track  has  been  laid,  ami  about  34  miles  is  in  operation. 
It  is  expected  that  during  the  next  12  months  approximately  $13,000,000 
will  be  paid  out  on  construction  account. 

The  road  is  built  with  broken  stone  ballast  and  85-lb.  rails.  The  road 
from  Princeton,  in  Mercer  County,  to  tidewater,  will  have  no  grade 
greater  than  25  ft.  to  the  mile;  8  miles  of  25-ft.  grade  will  be  necessary  to 
cross  the  •Alleghenies.  The  main  part  of  the  line  will  have  nothing 
greater  than  a  "'Alt.-  grade,  or  0.2%.  The  total  lift  is  only  about  1 ,000 
ft.,  while  on  the  Norfolk  <fe  Western  it  is  4,000  ft.  The  Tidewater  road 
Owns  520  acres  of  ground  at  Sewells  Point,  with  a  deepwater  frontage  of 
.'3,300  ft.  opposite  the  holding  ground  of  Hamilton  Roads. 

The  aggregate  capitalization  ol  t  he  i  >eepwater-Tidewater  Ry.  amount  j 
to  only  $175,000;  the  road  is  being  built  and  paid  for  without  asking  any 
one  to  buy  a  bond.  No  county  is  requested  to  subscribe  (or  Btock.  On 
the  other  hand,  an  expensive  right-of-way  has  been  bought,  of  the 
Deepwater  Hy.,  .1.  O.  Green  of  New  York  is  President;  G.  W.  [mboden 
i>  Vice-President,  and  R.  C.  Taylor,  Secretary,  both  ot  Ansted,  W.  Va. 
The  'tidewater  Ky.  has  \V .  N.  Page,  President;  I.  I).  Ranson,  ViC8- 
I 're -idem  ,  and  1 1 .  .1 .  I  avlor,  Secretary,  of  Staunton,  Va.  I  or  both  roads 
the  Treasurer  Is  G.  11.  Church  of  New   York. — V.NO.p.  117.".. 

United  Railroads  of  San  Francisco. — Chang,  •  <</. — 
The  control  of  the  United  Railways  Investment  ('"..  which 
owns  the  stuck  of  the  United  Railroads  of  San  Francisco, 
having,  been  acquired  by  other  interest  .  Wee  i  Brown 
Brothers  &  Co.  and  Mr.  Arthur  Holland  'win.  has  been  Presi- 
dent of  the  Railroad8  Company  for  the  past  four  years)  will 
retire  from  participation  in  tin-  management  of  the  United 

Railroads  ol'  San  Francisco  by  tin-  oLo  '  "I  'I'.'  year.  In  re- 
tiring they  have   the   properly   in   excellent    condition,   both 

physically  and  financially,  and  its  prospects  "i  tie-  beat. — 
V.  80,  p.'ls.JT. 

United  Railways  Investment  Co.  of  San  Francisco.      !•• 
dends. — While  leading  Lnt<  icknowledged  Borne    wet 

ago  thai  the  payment  of  the  accumulated  dividends  on  the 
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preferred  shares  would  eventually  take  place,  no  definite 
emenl   as  to  present  plans  is  obtainable.     The  "Wall 
Streel  Summary"  has  the  following: 

!t  can  be  authoritatively  stated  thai  the  company  proposes  to  pay 
the  back  dividends  on  iis  preferred  stock  in  January  by  an  issue  of 

benture  sinking  fund  bonds.  The  back  dividends  amount  to  6%. 
which  would  require  on  issue  of  aboul  1900,000  bonds.  The  preferred 
stock  will  then  be  placed  on  the  full  '>' ',   basis  to  which  II  is  entitled. 

Change  in  Control. — See  United  Railways  of  San  Fran- 
cisco above— V.  80,  p.  1914,  1909. 

United  Traction  Co.,  Albany  and  Troy. — Sold  to  Delaware 
cv  Hudson. — 11  was  announced  in  Albany  on  Nov.  19,  by 
circular  to  the  stockholders,  that  the  directors  have  agreed  to 
sell  their  b  in  thii  company's  $5,000,000  capital  stock 

d  thai   tb  terms,  namely,  $15Q  a  share,  par  $100, 

are  offered   to  all   stockholders   who  shall   depodi    their  -lock 

before  Nov.  28  with  the  National  Commercii  a  I  of  thai 
city,  conditional  upon  the  surrender  of  at  lea  t  ."!'.,'  of  the 
entire  outstanding  issue  before  that  date. 

On  Nov.  21  it  was  Learned  that  the  purchase  will  be  made 
in  the  interesl  of  the  Delaware  &  Hudson  Co.,  and  financed 
by  the  issue  of  $5,000,000  of  4%  preferred  stock,  red.  enable 
at  par  at  expiration  of  fifty  years,  and  $2,500,000  of  31^% 
sinking  fund  debentures  of  a  new  holding  company.  Speyer 
&  Co.,  in  conjunction  with  the  National  Commercial  Bank  of 
Albany,  have  purchased  both  the  debentures  and  the  pre- 
ferred stock.  The  Delaware  &  Hudson  Co.  will  guarantee 
by  endorsement  the  principal  and  interest,  of  both  securities. 
The  debentures  will  be  retirable  by  a  sinking  fund  in  in- 
creasing payments  until  all  are  paid  off  at  the  expiration  of 
75  years.— V.  79,  p.  2698. 

Vicksburg  Shreveport  &  Pacific  Ry. — Dividend  on  Com- 
mom  Stock. — A  third  annual  dividend,  2%,  has  been  de- 
clared, payable  Nov.  30  on  the  common  stock,  contrasting 
with  3%  paid  in  November  1904  and  234%  in  1903.  See 
report  on  page  1548.— V.  79,  p.  2589. 

Western  Maryland  RR.—  Listed.— The  New  York  Stock 
Exchange  lias  listed  $1,270,000  additional  first  mortgage 
4%  50-vear  bonds,  making  the  total  amount  listed  $33,194,- 
000;  also  $10,000,000  general  lien  and  convertible  4%  .50- 
vear  bonds  and  $15,685,400  capital  stock.  Of  the  $1,- 
270,000  additional  first  mortgage  bonds,  $990,000  were 
issued  on  account  of  the  Cherry  Run-Cumberland  exten- 
sion. 

CONSOLIDATED  INCOME  ACCOUNT  FOR  YEARS  ENDING  JUNE  30. 

1904-05.        1903-04.1  1904-05.        1903-04. 

Gross  earns.— rys. $3. 900, 249  $3,612,091  Interest  on  bonds_$l, 471, 2201 
Net  (over  op.  exp.  Rent.leas'd  lines&c     317,008^1,539,091 

and  taxes) 1.387,828     1,310,197  Int.sta.&oth. loans        27.301J 

Mis.  credits  (bal.).      206.147        124,380  

Net  profits  coal  &  Total  deduct's.  .31,810,189  §1,539,091 

other  deparfs..      428.311        520.806      , 


Tot.  net.  income  $2,022, 2S6  $1,955,3831  Surplus $206,097      $416,292 

—V.  81,  p.  1494,   1423 

Western  Massachusetts  Street  Ry.,  Westfield,  Mass. — 
Bonds  Aidhorized. — The  Massachusetts  Railroad  Commission 
has  authorized  this  company  to  issue  $200,000  bonds,  pay- 
able in  20  years  and  bearing  interest  not  exceeding  5%. 
The   company   asked   for   permission   to   issue   $300,000. 

The  balance  sheet  of  Oct.  2  1905  shows  construction  and  other  ex- 
penses 1611,522;  cash,  etc.,  83,395:  total  assets  $614,917,  offset  by 
capital  stock  $300,000;  notes  $252,750;  accounts  payable  $62,167. 
The  road,  which  is  controlled  by  the  same  interests  as  the  Woronoco 
Street.  Ry.,  connects,  or  will  connect,  Westfield,  Woronoco,  Russell  and 
Huntington.     President,  R.  D.  Gillett. 

Western  Ohio  Ry. — Long  Distance  Service. — Traffic  ar- 
rangements, it  is  stated,  have  been  concluded  with  the 
Toledo  Bowling  Green  &  Southern  Traction  Co.  for  the  estab- 
lishment on  Dec.  1  of  through-car  service  for  passengers 
and  freight  from  Toledo  to  Dayton  (160  miles)  in  4}4  hours. 
— V.  80,  p.  2346. 

Whatcom  County  Ry  &  Light  Co.,  Bellingham,  Wash. — 

Refunding,  Etc.— Referring  to  the  calling  of  the  $535,000 
old  bonds  and  the  making  of  a  new  mortgage  for  additions, 
etc.,  we  learn  that  the  present  issue  of  new  bonds  will 
amount  to  $1,400,000,  and  provision  will  probably  be  made 
for  future  extensions  to  the  plant. — V.  81,  p.   1494. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Cereal  Co. — Bonds. — The  directors,  we  learn, 
have  not  yet  taken  any  action  in  connection  with  retiring  the 
outstanding  bonds.  The  chances  are,  however,  that  some- 
thing will  be  done  within  the  next  two  or  three  months. — 

V.  81,  p.  778. 

American  Soda  Fountain  Co. — Dividend  Passed. — The 
directors  have  decided  not  to  pay  a  dividend  this  November 
on  the  first  preferred  stock.  From  1901  to  1904,  both  in- 
clusive, the  full  6%  yearly  was  paid  on  the  first  preferred 
shares,  leaving  now  accumulated  dividends  aggregating 
27%  on  the  first  preferred  and  72%  on  second  preferred. 
President  James  N.  North  is  quoted  as  saying: 

Business  during  the  past  year  has  been  large.  Owing,  however,  to 
intense  competition  and  to  the  consequent  low  prices  then  prevailing, 
no  dividend  will  be  paid  at  this  time.  The  superiority  of  the  goods 
manufactured,  especially  of  new  style  apparatus,  and  the  decrease  in 
cost  of  production  brought  about  by  the  changes  inaugurated,  have 
already  produced  a  more  satisfactory  business;  and  the  sales  since  Aug. 
31  1905  are  increasingly  large  at  better  prices. 

During  the  year  Gunn,  Richards  &  Co.  of  New  York  have  audited 
the  books  of  the  company  and  suggested  many  improvements  in  book- 
keeping and  factory  methods.  The  auditors  have  made  conservative 
cuts  in  the  valuation  of  assets,  and  the  directors  believe  the  company 
in  excellent  financial  condition.  The  general  business  and  the  prospects 
for  earnings  are  better  than  for  some  years  past. — V.  79,  p.  2590. 


American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 
Guaranteed  Bonds. — See  East  St.  Louis  &  Granite  City 
Witter  Co.  below.— V.  81,  p.  615. 

(E.  W.j  Bliss  Co. — New  Stock. — The  shar<  of  this 

Wi  st  Virginia  corporation  will  meet  a1  the  office  of  the  com- 
pany in  Brooklyn,  X.Y.,  on  Dec.  5,  to  vote  on  i  g  the 
preferred  Btock  from  11,000,000  to  Jl.500,000  and  the  com- 
mon stock  from  SI  ,000,000  to$]  ,500,000;  parofshi  i  I.— 
\'.  81,  p.  1317. 

Boston  Woven  Hose  &  Rubber  Co. — Stock  Pool. — The 
directors  have  arranged  lor  the  formation  of  a  stock  pool 
to  entrench   the   presenl    i  ment   and  to   prevent  any 

change  in  control   withoul  tpproval.— V.  68,  p.    1179. 

Calumet  &  Hecla  Mining  Cc. — Dividend. — The  err  (tors 
have  declared  a  dividend  of  $15  a  .'hare  (60(       ■  Lng 

with  $10  per  share  (40%)  paid  for  th<  corr<  spondii  g  quarter 
of  1904.    This  distribution  makes  the  total  amor  to 

the  shareholders  in    1905   200% ;  contrasting  wi1  in 

1904.— V.81,  p.  670,504. 

Consolidated  Gas  Co.,  New  York. — Additional  Bonds  jor 

Sub-Company. — Sec  \V  -:  thester  Lighting  Co.  i  :  iw. — 
V.81,  p.  268,  214. 

Dallas     (Tex.)    Gas    Co. — Bonds    Ojjered. — O'1  & 

Kahler,  No.  49  Wail  St.,  New  York,  and  the  Banigan  Build- 
ing, Providence,  are  offering  at  101  and  interest,  by  adver- 
tisement on  another  page,  the  unsold  portion  of  SoOO.OOO 
first  mortgage  5%  gold  bonds,  dated  June  12  1905  and  due 
May  1  1925,  but  subject  to  call  at  105  and  interesl  al  option 
of  company.  Coupons  payable  May  1  and  Nov.  1  in  New 
York.  Lincoln  Trust  Co.  of  New  York,  Trustee.  The 
capitalization  of  the  company  is:  Common  stock  S700,000; 
6%  preferred  stock  $300,000;  bonds  authorized  $1,000,000, 
of  which  reserved  for  extensions  and  improvements  8400 ,000; 
bonds  now  offered  $600,000. 

Chas.  G.  M.  Thomas,  Vice-President  of  the  New  York 
&  Queens  Gas  Co.  and  also  of  the  Williamsport  (Penn.) 
Gas  Co.,  reports  in  substance  as  follows,  under  date  of 
Aug.  4   1905: 

The  United  States  Census  for  1900  reported  the  population  of  the 
city,  including  the  immediately  adjoining  suburbs  since  consolidated, 
as  46,000.  It  is  now  conservatively  estimated  that  the  population  is 
about  65,000;  1,000  dwellings  have  been  constructed  within  15  months. 
The  company  owns  and  operates  the  only  gas  plant  in  the  city,  under 
a  new  franchise  eliminating  all  the  objectionable  features  of  the  old 
franchise.  Sales  of  gas  for  year  ending  June  30  1905,  74,159,600  c.  f., 
an  increase  of  15  3-10%,  or  9,855,700  c.f.,  over  the  preceding  year.  On 
June  30  1905  the  company  had  in  use  42 14  miles  of  mains  and  3,710 
meters.  It  is  conservatively  estimated  that  the  extensions  now  in 
progress  will  add  in  the  neighborhood  of  1,500  more  consumers,  not 
including  any  future  growth  of  the  city. 

The  statement  of  earnings  on  this  restricted  district  for  year  ending 
June  30  1905  was:  Gross  earnings  $106,203;  operating  expenses,  in- 
cluding taxes,  etc.,  $49,500;  net  $56,703;  interest  on  $600,000  5% 
bonds  $30,000;  surplus  applicable  to  dividends  $26,703.  Under  the 
terms  of  the  new  franchise,  the  price  of  gas  is  reduced  to  $1 .35  per  thou- 
sand cubic  feet  with  a  discount  to  $1.25  for  payment  of  bills  within 
ten  days.  Estimating  from  past  experiences,  the  average  selling  price 
will  be  about  $1.28  per  thousand  cubic  feet.  With  the  reduction  in 
selling  price  of  gas  winch  became  operative  on  June  15,  it  is  conservative 
to  estimate  that  the  sales  of  gas  for  the  next  year  will  equal  85,000,000 
feet  and  the  result,  after  paying  all  operating  expenses,  will  be  as  follows: 
Gross  profits  $53,000;  extensions  and  improvements  should  add  to  such 
profits  ($20,080)  less  5%  on  their  cost  ($10,000)  $10,080:  total  $63,080; 
less  bond  interest  $30,000:  surplus  applicable  to  dividends  $33,080. 

Directors:  Frank  Tilford  (President  of  Standard  Gas  Light  Co.), 
Henry  R.  Wilson  (President  of  Lincoln  Trust  Co.,  J.  C.  O'Connor  and 
H.  A.  Kahler,  all  of  New  York;  J.  E.  Schneider,  Wm.  G.  Breg,  W.  R. 
Styron,  Thomas  Shearon  and  E.  O.  Tenison,  all  of  Dallas. — See  V.  80, 
p." 2460,  2624. 

Dominion  Textile  Co. — First  Dividend. — This  company 
has  paid  a  nine  months'  dividend  to  its  preference  stock- 
holders at  the  rate  of  7%  per  annum  through  the  Royal 
Trust  Co.  of  Montreal.  Dividends  will  hereafter  be  paid 
quarterly.  Title  has  been  taken  to  all  of  the  constituent 
properties  except  the  Merchants'  and  Dominion  cot- 
ton mills,  which  are  held  under  lease  pending  exchange  of 
stock,  which  is  still  in  progress. — V.  81,  p.  1377. 

East  St.  Louis  &  Granite  City  (111.)  Water  Co. — Bonds 
Offered. — The  Municipal  &  Corporation  Securities  Co., 
Pittsburgh,  paid-up  capital  $200,000,  J.  S.  Kuhn,  President, 
L.  L.  McClelland,  Secretary  and  Treasurer,  is  offering 
$150,000  5%  gold  mortgage  bonds,  guaranteed  by  the 
American  Water  Works  &  Guarantee  Co.  of  Pittsburgh, 
which  has  a  paid-up  capital  of  $2,000,000,  surplus  and 
undivided  profits  $1,603,000. 

Eastman  Kodak. — Extra  Dividend. — The  company  has 
declared  an  extra  dividend  of  2%  on  the  common  stock, 
payable  on  Jan.  1  1906,  along  with  the  quarterly  dividend  of 
2J^%,  to  holders  of  record  on  Nov.  29.— V.  80,  p.  1477. 

Electric  Co.  of  America,  Philadelphia. —Stock  Option. — 
Shareholders  of  record  Dec.  12  will  have  the  option  of  sub- 
scribing at  par  for  $407,878  new  stock  to  the  extent  of  10% 
of  their  respective  holdings.  Subscriptions  are  pavable  be- 
tween Dec.  18  and  Dec.  30.     See  V.  81,  p.  1495. 

Ely  &  Walker  Dry  Goods  Co.,  St.  Louis. — New  Stock — 
Distribution  of  Surplus. — The  shareholders  will  vote  Jan.  10 
1906  on  a  proposition  to  issue  $1 ,500,000  6%  non-cumulative 
preferred  stock,  the  holders  of  the  common  stock  (also 
$1,500,000)  to  have  the  "pre-emption  right  to  subscribe  for 
all  of  the  said  increased  stock  in  proportion  to  their  holdings 
of  common  stock,"  and  the  directors  to  be  "authorized  to 
distribute  to  the  holders  of  the  common  stock  the  surplus  to 
the  extent  of  $1,500,000  in  payment  of  the  subscriptions'! 
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therefor.  Since  Jan.  15  1902  no  dividends  have  been  paid 
oo  the  common  shares  and  there  has  accumulated  to  the 
credit  of  surplus  the  sum  of  51,530,000,  of  which  it  is  pro- 
posed to  distribute  11,500,000  as  aforesaid,  as,  in  effect,  a 

1009J    dividend  on  the  common  shares.      The  preferred  stock. 
-  I  ,500,000  7%  cumulative;  par  of  all  shares  J100.    The  di- 
rectors  arc: 

D.  K.  Calhoun,  President;  l>.  D,  Walker  .ir..  Firsl  Vice  President; 
w  K  Morgan,  Second  Vice-President;  J.  B.  Walker,  Secretary  aim 
Treasurer;  Alonzo  .Vcutr,  il.  P.  Bonties,  M.  J.  Donahue,  it.  ll.  C!ox,  Steve 
A.  Hennessj  ,  V.  E.  Oehler,  Nat  Rounds,  Adolph  Jungk,  ll .  C.  Blrrimona. 

Federal  Mining  &  Smelting  Co.—  Listed. — The  New  York 
Stock    '  ge    has   listed   12,000,000   additional    preferred 

and  SI  .000.000  additional  common,  making  the  total  amount 
li-ted  S12.000.00t)  and  $15,000,000.  respectively.  See  V.  si  , 
p.  1877.  1317. 

Gainesville  (Tex.)  Light  &  Fuel  Co. — Change  in  Control. — 
At  _      syndicate     represented   by   J.    I.    Ellis   and    .Mr. 

Heath  of  Chicago  is  reported  to  have  purchased  control. 
Capital  stock  at  last  accounts  §00,000;  0','  bonds  due  1908, 
§10,000.  Annual  output,  about  5,000,000  c.  f.;  miles  of 
mains,  about  5.      Price  of  ga>.  gross,  $2j  net,  SI  00. 

Galion  (0.1  Waterworks  Co. — Sale  Dec.  2. — The  property 
is  advertised  to  be  sold  by  the  receivers  at  Galion,  0.,  on 
Dec.  2,  under  order  of  Common  Pleas  Court  of  Crawford  I 
Ohio,  in  the  case  of'David  S.  Gray;  upset  price,  $100,000. 
The  property  includes  11  miles  of  water  mains,  two  pumps 
with  joint  capacity  of  2,000,000  gallons,  etc. — V.  81,  p.  1377. 

General  Electric  Co. — Option  to  Subscribe. — The  directors 
voted  yesterday  to  permit  shareholders  of  record  (date  not 
yet  fixed  to  subscribe  at  par  for  S0,033,000  new  stock  to  the 
extent  of  12^£%  of  their  respective  holdings.  Inthecallfor 
the  meeting  of  shareholders  to  be  held  Dec.  5  to  increase  the 
capital  stock  from  $48,325,500  to  $60,000,000,  Presidenl  C. 
A.  Collin  says: 

The  orders  received  sine.'  Peb.  l  1905  have  exceeded  the  orders  for 
a  like  period  in  the  previous  year  by  40c;  .     It  is  obvious  that  a  La 
increased  business  will   require  additional  capital,  and  your  directors 
thee  ommend  to  the  stockholders  the  increase  of  the  share  capital. 

Should  the  increase  be  authorized,  it  is  the  intention  of  the  directors 
to  issue  part  oi  the  new   stock  at  the  present  time,  and  the  remainder 
of  the  company  may  require  it. — V.  81,  p.  1377,  510. 

Grand  Forks  (No.  Dak.)  Gas  &  Electric  Co. — Bonds 
Offered. — The  Well-  &  Dickey  Co.,  Minneapolis,  is  offering 
abl  this  co  -   refunding  5%  gold  bonds,  dated 

July  1  1005  and  due  July  1  1925,  but  subject  to  call  as  a 
win  July  1  1915  and  thereafter  at  par  and 

a  premium  of  one-half  of  1%  per  annum  for  unexpired 
term.  Interest  payable  Jan.  J  and  July  1  at  American 
Exchange  National  Hank,   I  Ifork;  den  ations  $500, 

$1,000.  Trustee,  Equitable  Guarantee  &  Trust  Co.,  Wil- 
mington. Del.  Total  authorized  issue  S40©,000.  A  circu- 
lar Bays: 

Present  0.000,  of  which  5150,000  to  be  used   to  ivtire  an 

outstanding  issue  of  6%  bonds  of  like  amount,  covering  same  property 
L893,  after  which  the  pres-nt  issue  becomes  an  absolutely 
first  lieu  on  all  the  property  of  the  Company,  which  has  more  than 
doubled  in  value  and  treoled  in  earning  capacity  since  the  earlier  bond 
was  made:  $50,000  will  be  |used  in  payment  for  additions  and  extensions 
now  in  progress  and  required  to  meet  the  rapidly  increasing  demands 
($60,000  of  the  old  issue  were  retired  in  September  1905;  the  remaining 
890,000  will  be  retired  prior  to  July  1  1906;  all  from  first  proceeds  from 
sale  of  new  bonds  as  fast  as  sold.)  Commencing  with  1915  3%  per 
annum  of  the  entire  face  of  the  bonds  outstanding  on  July  1  1915  must 
be  redeemed  serially  beginning  with  Xo.  1).  This  redemption  is  un- 
conditionally required  during  five  of  the  last  ten  years  the  bonds  run, 
and  must  ai>o  be  made  by  the  company  in  any  of  the  other  five  years 
in  which  permanent  extensions  of  tl  rty  equal  in  value  to  595   0I 

the  bonds  outstanding  shall  not  be  made. 

Bonds  to  an  amount  not  exceeding  §200,000  may  be  issued  from 
time  to  time,  but  only  for  an  amount  equal  to  50'  c  of  actual  cash  cost 
of  ac  isions  and  addition-,  the  other  50' ,  of  which  must 

hav-  aid  from  net  earnings  and  then  only  when  approved  by  the 

trus-  .ifter  the  preceding  year's  net  earnings  shall  have  been  at 

least  t  fro  and  one-half  times  the  amount  of  the  interest  on  the  outstand- 
ing bonds,  including  the  proposed  new  issue.  This  company  is  a  consoli- 
dation of  the  Dakota  I  as  4  I  el  Co.,  the  Grand  Forks  Incandescent 
Light  Co.  and  the  American    I  -team  Co.     The  company  owns: 

trie  plants  of  Grand  1'orks,  N.  D.,  and  East  Grand  Forks, 
Minn.:  central  steam  heating  system  of  Grand  Fork-,  >. .  D.;  also  all 
the  fra\  anted  in  Grand  Forks  and  Bast  Grand   Forks.     1 

fran  I  cover  the  distribution  ol 

ital  -tock,  authorized  and  issued,  $200,000, 

Ear  of  shares  $100.   Earnir  ar  1904,  gross,  $86,899;  i  6,907; 

I    charges,    89,000:    balance,  surplus,    $27,907.     President,    H.    L 
Whithed  ..  Thomas  RoycToft;  Treasurer.  P.  C.  Dillon. 

Th     firm  directly  and  through  its  Boston  representative, 

Kellogg,  40  Water  St.  (Room  64),  Off!  rs  favorable 

term*  or  surrender  to  holders  of  the  underlying 

6%  bonds  of    1893. 

Indianapolis  Telephone  Co. — See  New  Telephone  Co.  be- 
low.— V.  si  ,  p.  1317,  977. 

Jamison  Coal  &  Coke  Co. — Sale  of  Car  Tru  !  Bonds. — 
barr.  Luke  A  Moore  of  Pittsburgh  have  recently  placed  at 
par  this  company's  entire  i>- tie  of  §300,000  ■'>'  <  ear  trusl 
bond-,    principal    payable    10','    yearly,    beginning   in    1906. 

Laclede  Gas  Light  Co.,  St.  Louis. — Bonds  Offered. — 
X.  W.  Hat  ig  an  additional  $500 ,000 'of  the 

authori  120,000,000  of  h%   30-year    refunding 

and  extension  mortgage  gold  bonds,  dated  \pr.  1  1904, 
making  $6,500,000  of  the  issue  outstanding.  Compare  V. 
79.   p.    1644. 

Earnings. — The  firm  publishes  the  following  earning 
officially   reported  for  t  hf  year  ending   Aug.   31    1905;   we 
annex  for  comparison  the  results  for  the  calendar  year  1903 
and  the  year  ending  Feb.  28  190 


Year                      Ore  Ntt               ii.imst  Balance, 

Ending.  'Earnings.  Earnings.  on  Bonds  Surplus. 

Aug.  31    1905             13,318,219  91,317,386  1761,389  9666,996 

Feb.  28  1905  .  3,273,660  L.378,777           691,806  686,971 

Dec.  31    1903              2,425,448  1,148,538           600,000  648,533 

\    80,  p.  1426,  lOtil. 

Middlesex  Banking  Co.  of  Middletowh,  Conn.  -Prepay' 
ment  of  Debentures. —The  company  will  pay  upon  presenta- 
tion, with  interest   to  date  of  payment,  debentures  of  the 

following   series:      D38,    DM.   due'  Dec.    1     1005;    D30,    1)15, 

due  Jan.  1  190(5;  R74,  1)40,  Did,  due  Feb.  I  1900.  Com- 
pare V.  81,  p.  1439,  512. 

"Midland    Coal    &     Coke    Oo. — Stock     Offered.      Mitchell, 

Schiller  &  Barnes  of  Pittsburgh,  New  York  and  other  cities, 

are  receiving,  as  agents,  subscriptions  for  the  unsold  portion 
of  8300,000  capital  stock  at  par  (1100  per  share)  of  this 
West  Virginia  corporation;  authorized  issue  $750,000,  "full 
paid    and    non-assessable."      A    circular   says    in    substance: 

This  company  owns  in  fee  simple  5,200  acres  of  conl  and  mining  niilit-s  appur- 
tenant thereto  and  for  the  purpose  of  openinK  and  equipping  mines  and  operating 
the  property  as  a  coke  and  coal  proposition,  either  or  both,  the  :i.()00  shares  of 
stock  will  be  sold.  Proposed  use  of  funds  ($300,000),  400  coke  ovens  and  equip- 
ment, $100,000:  side  tracks  and  other  equipment.  920,000;  100  dwellings  for  200 
fuimlies,  $00,000;  stores,  storehouses  and  stables.  $15,000;  working  capital,  $45,000. 
The  plan  Is  to  open  four  mines  with  a  capacity  of  800  tons  each,  3,200  tons  daily. 
The  nominal  capacity  of  400  ovens  Is  9G0  tons  daily,  but  the  actual  average  output 
Is  S00  tons.  1,280  tons  of  slack  coking  at  an  average  of  63%  will  give  an  output 
of  800  tons  of  coke,  or  the  capacity  of  the  400  ovens.  The  total  output  from  fcur 
mines  with  a  capacity  of  3,000  tons  daily,  and  400  ovens  with  a  capacity  of  800 
tons  coke  daily,  is  1,920  tons  of  lump  coal  and  800  tons  of,  coke.  Estimated  annual 
net  profit.  S410.000,  viz.:  $0.75  per  ton  on  200,000  tons  coke,  $150,000;  $0-50 
per  ton  on  480,000  tons  coal,  $240,000;  rents,  stores,  etc..  $20,000.  The  company's 
property  lies  just  north  of  Philippi.  the  county  seat  of  Barbour  County,  West 
Va.,  on  the  west  bank  of  the  Tygarts  Valley  Hiver.  The  coal  lies  almost  due  south 
of  Cirafton  about  16  miles,  and  the  Barryburg  branch  of  the  B.  A  O.  Kit.  cuts 
across  the  lower  end  of  the   property  for  2H>    miles. 

Directors — President.  Orran  W.  Kennedy,  t'nlontown,  Pa.;  Vice-President. 
William  P.  Hurst,  Scottdale,  Pa.;  Treasurer,  Samuel  M.  (iraham,  Uniontown,  Pa.; 
John  A.  Barnes,  New  York  City;  James  B.  Hammond,  Bolivar,  Pa.;  Capt.  E.  C. 
Kllcin  St.  John,  N.  B.;  John  A.  Barnhart,  Scottdale,  Pa.;  George  II.  White,  Sussex, 
N.  B.;  Robert  Skemp.  Scottdale.  Pa. 

New  Market  (N.  H.)  Electric  Light,  Power  &  Heating 
Co. — Receivership. — Judge  Charles  F.  Stone,  in  the  Superior 
Court  at  Portsmouth,  N.  H.  on  Nov.  11,  appointed  William 
H.  Follansby  of  Exeter,  N.  H.,  as  receiver  for  the  company, 
on  the  petition  of  minority  shari  holders  who  allege  irregu- 
larity in  the  issue  of  $20,000  bonds.  At  last  accounts  the 
capital  stock  was  $22,000,  on  which  dividends  were  re- 
ported as  being  paid  at  the  rate  of  12%  per  annum. 

New  Telephone  Co.,  Indianapolis. — Dividend  Paid. — The 
quarterly  dividend  payable  Nov.  I,  under  the  lease  of  the 
property  to  the  Indianapolis  Telephone  Co.,  was  paid  on 
Nov.  10.  President  Stifel,  of  the  Indianapolis  Telephone  Co., 
stated,  on  Nov.  4,  that  the  dividend  was  withheld  tempo- 
rarily until  he  and  his  associates  "could  complete  our  infor- 
mation and  financial  arrangements.  ''We  do  not,"  he  says, 
"own  a  single  share  of  the  New  Telephone  Co.  stock." 

Third  Mortgage. — It  appears  that  the  company  has  out- 
standing, in  addition  to  $500,000  first  mortgage  5s  of  1898 
and  $300,000  consol.  5s  of  1900,  another  issue  of  $150,000 
of  third  mortgage  5%  bonds  of  1904,  secured  by  mortgage  to 
the  Union  Trust  Co.  of  Indianapolis  as  trustee.  Compare 
V. 78, p. 1553.1226. 

New  York  Dock  Co. — New  Director. — George  M.  Cum- 
ming  has  been  elected  a  director  to  succeed  Walter  G. 
Oakman,  resigned.— V.  81,  p.  1042,  843. 

North  Shore  Electric  Co.,  Illinois. — Bonds  Offered. — Rus- 
sell, Brewster  &  Co.,  Chicago  and  New  York,  are  offering 
at  101  and  interest  a  block  of  the  first  mortgage  5%  gold 
bonds  due  Oct.  1  1922,  but  redeemable  at  105  and  interest 
after  Oct.  1  1912.  Amount  outstanding,  $1,500,000.  A 
circular  says  in  substance: 

A  first  mortgage  on  all  the  property  (real,  personal  and  franchises) 
inventoried  Sept.  30  1905  at  $2,669,273,  The  mortgage  provide-  that 
from  time  to  time  additional  bonds  may  be  issued  for  not  to  exceed  75'  . 
of  the  cash  expenditure  for  material  additions  to  the  permanent  invest- 
ment. A  depreciation  reserve  equal  to  not  less  than  2%  of  the  amount 
of  outstanding  bonds  is  set  aside  each  year.  All  the  franchises,  v. 
not  perpetual,  average  from  20  to  37  years. 

Owns  7  electric  power  stations,  located  at  V.  .mi:  .an,  Highland  Pari,. 
Evanston,  Park  Ridge,  Maywood,  Harvey  and  Chicago  Heights.  Sup- 
plies electric  light  and  power  to  Hi  cities  and  villages  to  the  north  of 
Chicago,  viz.:  Waukegan.  Libertyville,  North  Chicago,  Lake  Bluff, 
Lake  Forest,  Port  Sheridan,  Highwood,  Highland  Park,  Ravinia. 
Glencoe,  Gross  Point,  Wilmette  and  Evanston;  to  4  to 
and  villages  northwest  of  Chicago,  i/..:  Jefferson  Park,  Norwi 
Park,  Park  Ridge  and  Des  Plaines;  to  1  west  of  Chicago,  viz.: 
Maywood,  Melrose   Park,    Kiver   Forest    and    Klmhurst ;  and   to  7  soutli- 

ol  Chicago,  viz.:  Harvey,  Morgan  Park,  Homewood,  Thorn  I 
Chicago  Heights,  Steger  and  Crete.  The  territory  thus  covered  tu 
population  of  about  175,000,  comprising  a  broad  suburban  residi 
zone  which  is  assured  of  a  steady  growth. 

Contracts  have  been  let   for  the  immediate  construction  of  a  la 
central  station  at  Maywood,  where  the  company  lias  about   i  !  acres  ol 
and  lying  on  both  sides  of  the  Des  Plaines  River. 

Earnings  for  Years  ending  Sept.  30 —      1  905.  1904.  1903. 

earnings.. $370,832      $224,638      $140,280 

Operating,  renewals,  taxes,  etc 239,166        147,03  1  89,o:<s 

N't    earnings  3131,676       S77.604       $51,242 

Interest  first  mortgage  bonds 65,278         35,252  abt.27,500 

Surplus  for  the  year $66,398       $42,352       $23,742 

President,  Samuel  instill:  Vice-President,  Frank  J.  Baker;  Sea 
and  Treasurer,  F.  W.  Insult.— V.  80,  p.  1115. 

Oro  Water,  Light  &  Power  Co.,  Oroville,  Cal.  Not  a 
Second  Mortgage.— We  learn  officially  thai  tie-  bonds  to 
be  voted  on   Dec.  28  are  not  a  second  mortgage,  as    we 

supposed,  hut   are    part   of     the   original    issue,    provided    by 

the  mortgage  securing  the  J600,000  of  bonds  authorized 
la-t  May.  "The  original  issue  authorized  by  the  mortgage 
was  for  $750,000.  but  only  $600,000  was  authorized  at  that 
time   by   the   stockhold  President,   J.    W.    Goodwin; 

Vice-President.  L.  J.  llolton;  Secretary,  J.  K.  Moffitt. 
San  Francisco  office.  No.  331    Pine  St.— V.  81,  p.    L496. 
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BALTIMORE  &  OHIO  RAILROAD  COMPANY. 


SEVENTY-NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1905. 


Office  of  The  Baltimore  &  Ohio  Railroad  Company ,  „   ,. .  ,,  ,     ,.  .  ,       ,     ,.__ 

To  the  Stockholders  of  The  Baltimore  &  Ohio  Railroad  Co.:  Baltimore,  Md.,  October  1,  1905. 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June  30  1905: 
The  results  from  operation  on  the  entire  system  were: 


Tin'  Haliimore  &  Ohio  Railroad,  Including  Baltimore  &  Ohio 

Southwestern. 

Controlled  or  Affiliated  Lines 

Grand  Total - 


Miles. 


4,025.98 
455.78 


Earnings. 


Expenses. 


$07,689,907  13    |   $44,710,603  58 
4,849,449  03    '        3.729.191  43 


Net  Earnings. 


$22,979,39:;  55 
1.1  20. 257  60 


Percentage 
of  Expenses  to 

Earnings. 


66.05 
76.90 


4.4S1.76 


$72,539,446  fC 


848,439,795  01    |    $24,099,651  15 

1 


66.78 


as  shown  in  detail  in  the  following  tables. 

On  January  1  1904  a  revised  distribution  of  operating  ex- 
penses was  made  effective.  This  classification  differs  only 
in  some  minor  particulars  from  that  of  the  Inter-State  Com- 
merce Commission,  admitting  of  compilation  of  report  to 
that  body  with  readiness  and  convenience,  and  has  the  ad- 
vantage of  uniformity  of  practice  as  between  the  several 
lines  whose  physical  and  traffic  conditions  are  of  a  common 
character.  The  distribution  of  operating  expenses  observed 
in  this  report:  is  in  accord  with  this  revised  classification,  and 
for  the  purposes  of  comparison  the  expenses  of  1904  have 
been  substantially  recast  to  conform,  which  will  account  for 
any  seeming  discrepancies  from  the  figures  appearing  in  the 
report  of  that  year. 

THE  BALTIMORE  &  OHIO  RAILROAD. 

OPERATING  RESULTS  FOR  THE  YEAR  ENDED  JUNE  30  1905, 
IN  COMPARISON  WITH  THE  YEAR  ENDED  JUNE  30  1904. 


Earnings  From —  1 905 . 

Freight   traffic $50,607,087  44 

Passenger    Traffic 13,817,14138 

Express  Traffic 1,232,072  36 

Transportation  of  Mail     1,394,837  87 
Miscellaneous  Sources  638,858  08 


1904. 

$48,617,103  28 

13,146,448  70 

1,266,620  37 

1,385,799  18 

655,109  27 


Inc.  ( + )  or 

Dec.  (—). 

+  $1,989,984  16 

+  670,692  68 

— 34,548  01 

+  9,038  69 

—16,251  19 


Gross  Earnings  ..$67,689,997  13     $65,071,080  80     +$2,618,916  33 


•  Expenses  For — 

Maintenance   of   Way 

and  Structures 87,852,635  95 

Maintenance  of  Equip- 
ment       10,937,106  14 

Conducting  Transpor- 
tation  24,543,340  59 

General  Expenses 1 ,377,520  90 


$6,839,882  17 

10,530,211  06 

24,777,870  03 
1,480,900  44 


+  $1,012,753  78 

+  406,895  08 

— 234,529  44 
—103,379  54 


Total  Expenses.. $44, 710, 603  58     $43,628,863  70     +$1,081,739 


Net      Earnings     from 

Operation $22,979,393  55     $21,442,217  10      +$1,537,176  45 

Percentage      of      Ex- 
penses to  Earnings  66.05  67.05  — 1.00 

LINES  AND  MILEAGE  INCLUDED  IN  PRECEDING  STATEMENT. 

Miles  of  Line. 

Baltimore  &  New  York 5.34 

Main  Line  System 1,052.18 

(Excluding  Valley  Railroad  of  Virginia.) 

Wheeling  System 752.60 

(Excluding  Cleveland  Terminal  &  Valley  and  Branches; 
Cleveland  Lorain  &  Wheeling  and  Branches:  Ohio  & 
Little  Kanawha  and  Ravenswood  Spencer  &  Glenville.) 

Pittsburgh  System 947 .73 

Chicago  Division 282 .47 

Baltimore  &  Ohio  Southwestern  System 985.66 


Total 4,025.98 


OPERATING  RESULTS  FOR  THE  YEAR  ENDED  JUNE  30  1905,  IN 

COMPARISON    WITH    THE    YEAR    1904,    OF  LINES    CON- 
TROLLED   BY    OR   AFFILIATED  IN  INTEREST  WITH  THE 

BALTIMORE  &  OHIO  RAILROAD  SYSTEM. 

Inc.  (+)  or 

Earnings  From —               1905.                       1904.  Dec.  ( — ). 

Freight    Traffic $4,211,576  23       $3,616,456  75  +$595,119  48 

Passenger    Traffic 509,842  37            520,692  57  —10,850  20 

Express  Traffic 40,685  66              39,935  12  +750  54 

Transportation  of  Mails         47,199  24              47,348  55  — 149  31 

Miscellaneous     Sources        40,145  53              94,760  70  — 54,615  17 

Gross  Earnings  ..  $4,849,449  03       $4,319,193  69  +$530,255  34 

Expenses  For — 

Maintenance    of    Way 

and  Structures $925,118  57          $745,796  23  +8179,322  34 

Maintenance  of  Equip- 
ment             744,606  95             672,318  20  +72,288  75 

Conducting  Transpor- 
tation       1,968,518  02          1,970,306  40  — 1,788  38 

General  Expenses.,..           90,947  89             101,037  79  —10,089  90 

Total  Expenses..  $3,729,191  43       $3,489,458  62  +$239,732  81 

Net      Earnings     from 

Operation . $1,120,25760          $829 ,  735  07  +  $290 , 522  53 

Percentage  of   Ex- 
penses to  Earnings  .          76.90                      80. 7»  — 3.89 


LINES  AND  MILEAGE  INCLUDED  IN  PRECEDING  STATEMENT. 

Miles  of  Line. 

Valley  Railroad  of  Virginia 62.12 

Ravenswood  Spencer  &  Glenville  Railway ■ 32.40 

Cleveland  Terminal  &  Valley  Railroad 92.72 

Cleveland  Lorain  &  Wheeling  Railway 194.28 

Ohio  &  Little  Kanawha  Railroad 74.26 

Total ~    455 .78 

The  increase  in  earnings  of  the  Baltimore  &  Ohio  lines 
proper,  as  compared  with  the  year  1904.  was  82,618.916  33, 
of  which  amount  $1,989,984  16  was  from  freight  traffic;  the 
tonnage  carried  showing  an  increase  of  3,937,990  tons,  with 
an  earning  per  ton  per  mile  of  .566  cents,  as  against  .582 
cents  in  preceding  year.  Of  the  increase  in  tonnage  carried. 
Bituminous  coal  contributed  1 ,472 ,758  tons;  Anthracite  coal 
48,492  tons  and  coke  808,377  tons,  or  a  total  of  2,329,627 
tons;  the  tonnage  movement  of  these  products  constituting 
52.96  per  cent  of  the  total  tonnage  movement.  There  was 
some  loss  in  the  movement  of  flour  and  dressed  meats  and 
iron  products,  but  other  commiodties,  with  but  few  excep- 
tions, maintained  a  fair  increase. 

The  increase  in  passenger  earnings  was  8670,692  68.  and  in 
the  number  of  passengers  carried,  115,311.  The  large  travel  to 
the  St.  Louis  Exposition  contributed  to  this  result,  but  outside 
of  this  feature  the  passenger  traffic  has  been  encouraging. 

There  was  a  decrease  in  express  traffic  of  834,548  01, 
which  it  is  thought  will  be  overcome  by  improved  service, 
which  has  recently  been  inaugurated.  The  decrease  in 
miscellaneous  earnings  of  $16,251  19  is  attributable  mainly 
to  diminished  profits  from  operation  of  dining  cars,  by  reason 
of  cost  of  improvements  in  that  service. 

The  expenses  of  operation  increased  $1,081.739  88,  of 
which  amount  $1,012,753  78  was  in  Maintenance  of  Way  and 
Structures  and  $406,895  08  in  Maintenance  of  Equipment, 
while  Conducting  Transportation  shows  a  decrease  of  $234,- 
529  44  and  General  Expenses  a  decrease  of  $103,379  54.  The 
liberal  policy  pursued  last  year  in  maintaining  and  improv- 
ing the  property  has  been  continued,  while  economies  have 
been  followed  and  curtailment  of  expenses  made,  where  pos- 
sible without  detriment  to  the  service.  The  particular  ac- 
counts entering  into  Operating  Expenses,  with  comparisons 
with  the  previous  year,  will  be  found  on  Table  11 ,  on  page  45. 

The  General  Income  Account  of  the  Company  shows  the  Net 
Income,  after  the  payment  of  interest  on  the  funded  debt, 
taxes  and  all  other  fixed  charges,  to  have  been  $13,673,- 
995  75,  an  increase  over  1904  of  $1,316,635  52.  Against 
this  net  income  there  were  charged  dividends  of  four  per 
cent  on  the  preferred  and  two  and  one-half  per  cent  on  the 
common  stock  (the  dividend  on  the  common  stock  of  two 
per  cent  paid  March  1  1905  having  been  charged  against  the 
surplus  as  of  June  30  1904);  $2,500,000  for  extraordinary 
construction  expenditures  in  the  way  of  additions  and  im- 
provements made  during  the  year;  $485,778  90  for  certain 
miscellaneous  improvements  and  betterments,  and  ex- 
penses of  topographical  and  right-of-way  surveys  and  maps, 
which  were  not  deemed  properly  chargeable  to  the  expenses 
of  operation  or  to  Capital  Account,  leaving  a  surplus  for  the 
year  of  $5,667,194  25  to  be  carried  to  the  credit  of  Profit  and 
Loss  Account. 

The  Profit  and  Loss  Account  as  of  June  30  1904  was 
$7,311,955  77,  and  against  this  have  been  charged  during 
the  year,  in  addition  to  the  two  per  cent  dividend  on  the 
common  stock  paid  March  1  1905,  discounts  and  commis- 
sions on  securities  sold  aggregating  $215,000,  and  on  account 
of  re-valuation  of  your  rolling  equipment  $1,500,000,  and 
added  by  reason  of  sundry  adjustments  $356,378  59,  making 
the  total  to  credit  of  Profit  and  Loss  Account  as  of  June  30 
1905  $9,135,287  41. 

GENERAL  INCOME  ACCOUNT  OF  THE  BALTIMORE  &  OHIO 
RAILROAD  COMPANY,  (INCLUDING  BALTIMORE  & 
OHIO  SOUTHWESTERN  RAILROAD  COMPANY),  YEAR 
ENDED  JUNE  30  1905,  IN  COMPARISON  WITH  THE  YEAR 
ENDED  JUNE^30  1904.  Inc.  (  +  )  or 

Earnings—  1905.  1904.  Dec.  ( — ). 

Freight $50,607,087  44     $48,617, 103'28      +81,989,984  16 

Passenger ..13,817,14138       13.146,448  70  +670,692  68 

Express 1,232,072  36  1,266,620  37  —34,548  01 

Mail 1,394,83787  1,385,799  18  +9,038  69 

Miscellaneous 638,858  08  655,109  27  —16,25119 

Gross  Earnings  ..867,689,997  13     865,071,080  80     +82,618,916  33 
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Kxpenses—  1905.  11)01. 

Maintenance  of  Way 
and  Structure  17,853,835  95      S6.8S9.883  17 

Maintenance  of  Equip- 
ment     10.937.100  14        10,530.21100 

Conducting  Transpor- 
tation       34.548.34059       34.777,87008 

General  Expenses 1.377,630  80         1,480,800  it 


Inc.  (  +  )  or 
Jhc.  (-). 

+  $l,0ii'. 7;.:;  78 

+406,886  os 

—  234,529  44 

—108.379  ."•! 


Operating  Expenses  ..844,710.603  5S    S43.02S.S63  70     +S1.081.739  88 


from 
$22. 97D. :i<)3  55 


Net     Earnings 
Operation 

Other  Income — 

Dividend  and  [nteresl 
on  Securities  Owned  83,617,738  BS 

Western  Union  Tele- 
graph Company  An- 
nuity   ..        ....    .-  60,000  00 

House  Rents  and  Mis- 
cellaneous   Receipts        399,359  63 


S2l.412.217   10 

82,886.846  42 

60,000^00 
302.950  99 


+  81,687,176  45 

+  $332,002  40 


—3.601  37 


88,976,998  44       $2,648,597  41 


+  $32S,401  03 


Gross  Income...   $25,956,391  99 

Deductions  from   Income — 
Net    Earnings    Wash- 
ington   Branch   (In- 
cluded     In      System 

Earnings)   -      $4 

Interest  and  Rentals   .     9,978,1  12  96 

Paxes  .    1,376,88 

Miscellani  Im- 
provements          479.4.". 

Topographical  and 
M-Ot-Way  Sur- 
veys and  Maps 6,335,37 


S21.090.S14  51      +81,865,577  4S 


2,436  50 
9,627.851   19 

1,305,510  32 

40S.650  32 

19,005  95 


196  34     SI  1,733. 454  2S 


S12.357.300  23 


Net  Income.      s13.1i73.995  75 

From  tins  Net  Income  for  the  Year 

the  following  amounts  have  been  deducted: 

Appropriation     for     Additions     and     Im- 
provements   $2,500,000  00 

Dividend      on      Preferred 
Stock.      2'         pa-> 
March  1  1905  -1.200.000  00 

Divi  Preferred 

Stoc .      2        pavable, 

.1.11005 1,200,000  00 

Dividend  on  Common 
Stock,  -  payable 
Sept.  1  1005 3. 106, S01  50       5,506.801  50 


+  $09.1.-.:;  os 
,  350  29  1  77 
+  71,374   is 

+  70.S03  21 

—12,680  :>s 

+  $548,941  96 

+  81,316,635  52 
...813,673,995  7.'. 


8,000,S01  50 


Leaving  Surplus,  which  has  been  carried  to  Profit  and  Loss.  85,667,194  25 

Amount  to  Credit  of  Profit  and  Loss  June  30  1904 7,311,955  77 

Add  .Sundry  Adjustments,  Net  Credit  Balance 356,378  59 

Total. S13.335.528  61 

Deduct  Dividend  on  Common  Stock, 

1  March  1.  1905 82,485,241  20 

Deduct  Rolling  Equipment,  Depreciation.   1,500,000  00 
Deduct  Discount  and  Commission  on  Se- 

curitiessold 215,000  00         4,200,24120 


Amount  to  Credit  of  Profit  and  Loss   June30  1905..   S9. 135,287  41 


On  Jan.  1  1905,  the  General  Balance  Sheet  of  your  Com- 
pany was  remodeled,  and  some  changes  made  in  its  arrange- 
ment to  facilitate  comparisons  with  other  large  systems 
in  the  common  territory,  and  in  order  to  show  proper  com- 
parisons with  the  fiscal  year  1904  the  General  Balance 
Sheet  of  that  year  was  recast  on  similar  lines.  The  increases 
and  decreases,  as  compared  with  the  fiscal  year  1904,  are 
therefore  based  on  the  reconstructed  figures  for  that  year. 
the  changes,  however,  applying  only  to  the  interior  grouping 
and  not  affecting  the  grand  totals. 

The  Genera]  Balance  Sheet,  Table  2,  shows  an  increase  in 

Capital  Liabilities  i-sued  of $7,146,612  50 

There  wen-  issued  during  the  year  in  exchange  for  old  secur- 
ities and  for  Ten  Year  Gold  Convertible  Debenture--: 

Preferred  Stock  .. $  3,712  50 

Common  Stock 10.000  00        813,712  50 

Pittsburgh     Lake   Erie    &   West   Virginia 

System  4%  Refunding  Mortgage  Bonds 2,301,900  00 

$2,315,612  50 
There   were  issued  for    Improvements,  Betterments   and 
Extensions,  as  provided   in    the    respective    Mortgages 
■iring  the  said  bonds: 

Prior  Lien  Z%%    Bonds $1,000,000  00 

First    Mortgage  4';    Bonds.    1,000,00000 

Southwestern  Division  3 H$   Bonds...  1,400,000  00 
Pittsburgh    Lake  Erie  &  West  Virginia 
•tern     4%     Refunding     Mortgage 
Bonds 1,441,000  00     4,841.000  00 

17,156.612  50 
And  thr-r<-  were  converted  into  Common  Stock  Ten  Year 

Gold    Convertible    Debentures 10,000  00 

$7,146,612  50 

In  "Capital  Liabilities  Assumed"  there  is  a  net  decrease 
of  $60,901  34,  the  result  of  further  payment  on  old  equip- 
ment trusts,  the  reduction  in  outstanding  undeposited  old 
securities  and  an  increase  in  Ground  Rent  Liens  on  property 
purchased. 

"Loans  and  Bills  Payable-'  show  a  decrease  ..f  Sl.-l.x5.- 
000  00,  on  account  of  the  retirement  during  the  yar  of 
that  amount  of  Two  Year  Gold  Coupon  414%  Not' 

"Capital  Assets"  show  an  increase  in  fJosi  of  Road  and 
Bonds  and  Stocks  held  by  Trustees  in  security  for  funded 
debt  of  $5,235,014  61,  consisting  of  the  proportion  of  Con- 
struction expenditures  of  the  year  charged  to  Cosl  of  Road, 

with    additional    stocks    and    bonds    <,f   sundry    companies 
acquired  during  the  year  and   placed   with    I  under 

the    provisions    of    the    several     Mortgar  compared 

with  the  figures  shown  in  the  Annual  Report  for  1901,  the 


Increase  is  $17,991,246'  15,  but   this  apparenl   discrepancy 

is  explained  by  the  transfer  to  this  account,  in  the  general 
re-arrangement  of  the  balance  -1 1  .  of  items  which  ap- 
peared in  other  groupings  in  that  year. 

"Real  Estate''  has  decreased  SI  ,337,771  32,  principally 
by    transfer   of    property    formerly    carried    in    this    account, 

in  connertion  with  the    Terminal"  and  oilier  Improvements 

now  being  made  at  Washington.  DC.     "Equipment"  shOWS 

an  Increase  tot  the  year  of  $18,901,618  91. 

"Securities  Owned" — The  Ledger  Value  of  bonds  owned 
by  the  Company  (Table  5)  shows  a  decrease  of  $3,280,- 
588  60,  which  Is  mainly  due  to  the  fluctuation  in  treasury 
holdings  of  your  Company's  bonds  during   the  year. 

The  Ledger  value  of  stocks  owned  (Table  I)  shows  a 
decrease  of  $12,058,885  15,  principally  by  reason  of  writing 
off  the  Southwestern  Equipment  Company  stock  held  by 
your  Company,  in  closing  out  the  stock  account  ami  taking 
over  the  equipment  represented,  together  with  the  sale 
of  a  portion  of  your  holdings  of  Heading  Company  common 
stock,  less  the  acquirement  of  additional  stock  of  the  Wash- 
ington  Terminal  Company. 

In  "Current  Assets"  the  decrease  in  "Due  by  Other  Com- 
panies for  advances,"  $7,879,392  60,  is  occasioned  mainly 
by  the  extinguishment  of  the  loan  to  the  Southwestern 
Equipment  Company,  through  the  taking  over  of  the  equip- 
ment by  your  Company,  together  with  the  additional 
charges  made  during  the  year  for  construction. 

The  decrease  in  Loans  and  Bills  Receivable  of  $3,358- 
692  92,  is  due  to  the  payment  to  your  Company  of  sundry 
outstanding  loans. 

Construction  and  Betterments. 

The  aggregate  expenditures  for  Construction  and  Better- 

nts  for  the  twelve  months  have  hern $8,623,733  46 

For  the  twelve  months  ended  Juno  30  1904    thej   were      -    1  I  ,552,053  78 

A  Decrease  of ^ $2,928,320  32 

The  detail  of  the  §8,623,733  46  expended  is  shown  in 
the  statement  of  "Analyis  of  Construction  Charges"  (Table 
6),  which  gives  the  character  of  the  expenditures  and  the 
points  at  which  they  were  made.  The  general  distribution 
as  to  locality  was: 

New  York  Division 812,580  51 

Philadelphia  Division 1,901  09 

Baltimore  Division 1,239,076  03 

Cumberland  Division 56,107  49 

.Shenandoah   Division ■ 1,207  37 

Monongah  Division 273,551  75 

Wheeling    Division 1,302,643  90 

Ohio  River  Division 21,608  98 

Connellsville  Division 239,514  10 

Pittsburgh  Division 1,873,074  12 

New  Castle  Division _• 3,113,411  15 

Cleveland  Division 116,123  85 

Newark  Division 74,219  62 

Chicago  Division Credit  94,911  08 

Southwestern  Division 390,024  58 

Total $8,623,733  46 

Which  amount  was  charged: 

Capital  Account,  Cost  of  Road $1,632,591  91 

Railroads  in  General  Account 4,491,141  55 

Income  Account,  being  the  appropriation  out  of  Surplus 

Income  of  the  year 2,500,000  00 

Total $8, 623, 733  46 

In  addition  to  the  foregoing  there  was  charged  direct 
to  the  Income  Account  of  the  Company  during  the  year 
the  sum  of  $479,453  53,  the  character  of  which  expenditure 
and  the  locality  being  given  in  statement  of  "Analysis  of 
Miscellaneous  Improvements  Charged  to  Income  (Table 
7).  These  improvements  were  in  the  nature  of  substantial 
betterments  and  additions  to  the  property,  and  were  not 
capitalized,  nor  were  they  considered  as  properly  chargeable 
as  an  expense  incident  to  operation.  The  general  distribu- 
tion as  to  locality  was: 

New  York  Division S3, 238  44 

Philadelphia  Division _. 43,248  69 

Baltimore  Division 4,847  73 

Cumberland  Division 20,214  98 

Monongah  Division 111,530  38 

Wheeling  Division .-  59,361  91 

Ohio  River  Division 091  ">1 

Coimellsville  Division 1,184  49 

Pittsburgh  Division 117,011  93 

New  Castle  Division 83,523  38 

Newark  Division 2,986  <'>s 

Chicago  Division 6,4L»s   17 

Southwestern  Division 24,584  94 

Total $479,453  53 

The  new  coach  yard  and  turntable  at  Huntington  Avenue, 
Baltimore,  1ms  been  completed. 

At  Camden  Station.  Baltimore,  there  was  begun  and 
completed  during  the  year  an  extension  of  the  Terminal 
Warehouse;  -IDS  feet  long  by  51  feet  wide,  and  eight  stories 

high;  also  the  re-location  and  construction  of  a  new  inbound 
freight   house;  3S4  feet    10  inches  long  by  50  feet    wide,  with 
the  necessary  re-arrangement  of  tracks  and  paving  of  drive- 
way-, and  additional  team  tracks. 

Mount  Clare,  Baltimore.— In  the  new  erecting  shop  much 
new    machinery   has   been    added;    an    extended    pipe    line    to 
boiler  shop  for  steam  heating;  a  two-story  h.iy  -lied   SO  I 
by   337   feet,    with   corrugated  iron  sides  and   slag   roof,   and 
track    to   same;   a   one-story  fruit    shed,  60   feet    by    390   feet, 

to  provide  facilities  to  meet  the  increased  demands  of  the 

ice.     have     been     Constructed;      alSO      new     elect  ric-powcr 
plant  line  from  the  li<\i   bine  power  bouse  to  Mount  Clare. 
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A.1  Locust  Point,  Baltimore,  the  commodious  import 
and  export  pier  has  been  completed. 

In  connection  with  the  construction  of  the  "Washington, 

D.  ('.  Emprovements,"  referred  to  in  the  two  preceding 
report.-,    the   new   facilities   for   the   anthracite   coal    business 

on  Square  711,  and  the  new  terminals  and  facilities  for 
freight  traffic,  consisting  of  new  and  commodious  freight 
house  and  office,  freight  sheds,  team  tracks  and  bulk  freight 

yard    at    New    York    Avenue,    have    been    about    completed, 
ept   tin'    paving   of   drive-ways   and   a   few    tracks,   which 
work  is  now  being  done. 

The  grading  for  the  new  coach  yard  and  other  facilities 
for  passenger  traffic  between  Montello  and  Florida  Avenue 
has  progressed  steadily  during  the  year,  and  some  track 
work  has  been  done;  the  plans  for  the  New  York  Avenue 
and  Rhode  Island  Avenue  bridges  have  been  completed 
and  approved  by  the  District  authorities,  and  contracts 
will  soon  be  awarded  for  same. 

At  Brunswick  there  have  been  completed  new  coal  tipple, 
sand  house,  ash  pits,  inspection  pits,  electric  lights,  the 
round  house  extended,  and  additional  diagonal  tracks  con- 
nected and  crossover  put  in  at  the  east  end  of  yard. 

At  Grafton  a  new  ten-stall  round  house,  oil  house  and 
turntable  have  been  constructed. 

The  new  single  track  line  from  Lemley  Junction  to  Buck- 
hannon,  YV.  Va. ,  12.6  miles,  has  been  completed.  This 
line  shortens  the  distance  between  Grafton  and  Buck- 
hannon.  as  against  the  route  via  Clarksburg  and  Weston, 
thus  affording  a  shorter  haul  and  better  grades  for  the 
eastern  business  from  the  territory  south  of  Buckhannon 
and  Weston,  and  opening  up  a  prosperous  country  between 
Lemley  Junction  and  Buckhannon. 

At  Clarksburg  have  been  completed  additional  tracks 
through  the  yard  'and  new  second  and  delivery  tracks;  also 
additions  to  baggage  and  express  room  and  platform. 

Between  Grafton  and  Parkersburg  an  additional  telegraph 
line  has  been  built. 

At  Cameron  have  been  constructed  a  frame  engine  house, 
engine  pit,  coal  hoist,  turntable  and  additional  tracks. 

Considerable  property  has  been  purchased  during  the 
year  for  use  in  the  contemplated  improvements  at  Wheeling, 
for  passenger  and  freight  facilities,  and  additional  tracks 
have  been  laid.  Detailed  plans  are  now  being  made  for  a 
commodious  passenger  station  located  on  Main  Street  above 
high  water,  and  for  additional  tracks  for  freight  and  passen- 
ger busi  nd  it  is  proposed  to  do  this  work  during  the 
coming  year.  When  completed,  these  improvements  w-ill 
furnish  ample  facilities  for  the  business  at  this  point. 

At  Uniontown  and  Morgantown,  new  passenger  and 
freight  stations,  with  additional  tracks,  have  been  con- 
structed, providing  needed  facilities. 

There  has  been  constructed  a  branch  line  from  the  Smith- 
field  &  Masontown  Railroad  to  the  H.  C.  Frick  Coke  Com- 
pany's works,  known  as  the  York  Run  Branch. 

On  the  Connellsville  Division  the  38  miles  of  second  track, 
between  Rockwood  and  Indian  Creek,  were  referred  to  in 
last  year's  report  as  completed,  and  the  charges  now  shown 
are  mostly  for  final  estimate  payments,  and  for  some  work 
required  for  finishing  up. 

The  work  on  the  third  and  fourth  tracks,  between  McKees- 
port  and  Wheeling  Junction,  has  been  somewhat  retarded, 
owing  to  the  difficulty  in  obtaining  the  rights-of-way  and 
the  necessary  ordinances. 

The  new  yard  at  Demmler  is  about  completed. 

At  Pittsburgh  considerable  property  has  been  purchased 
for  the  enlargement  of  Try  Street  Yard. 

The  New  Castle  Junction  improvements,  consisting  of 
new  round  house,  shops,  coal  trestle,  water  station,  turn- 
table, etc.,  have  been  completed. 

The  reconstruction  of  the  Trumbull  &  Mahoning  Railroad 
from  Haselton  to  Niles,  and  the  construction  of  the  Mahon- 
ing Valley  Western  Railway,  being  a  new  double  track  line 
from  Niles  to  Cuyahoga  Falls,  thereby  giving  a  double 
track  line  from  Haselton  to  Cuyahoga  Falls,  a  distance  of 
50.02  miles,  has  progressed  rapidly,  and  while  there  remains 
considerable  to  be  done  in  order  to  fully  complete  this  work, 
the  line  will  be  put  in  operation  for  both  passenger  and 
freight  service  during  July  1905.  Through  this  improve- 
ment the  present  grades  between  these  points  of  31.6  west- 
bound and  26.4  castbound  will  be  reduced  to  15.8  feet 
in  both  directions,  while  the  maximum  curvature  will  be 
reduced  from  12  degrees  to  4,  the  central  angle  lowered 
2252  degrees,  and  the  distance  shortened  about  5  miles. 

The  work  of  reduction  of  grade  and  construction  of  second 
track,  between  Warwick  and  Chicago  Junction,  has  been 
continued  during  the  year,  and  it  is  now  proposed  to  double 
track  between  Sterling  and  Nova,  which,  when  completed, 
will  give  double  track  from  Pittsburgh  (with  the  exception 
of  Bakerstown  Tunnel)  to  Hamler,  on  the  Chicago  Division. 

At  Bellaire,  the  high  level  approach  which  has  been  under 
construction  for  the  past  two  years,  has  been  practically 
completed  and  put  into  use.  By  this  construction  a  direct 
connection  between  your  line  and  the  Cleveland  Lorain  & 
Wheeling  Railway  is  made. 

The  extensive  improvements  undertaken  two  years  ago 
between  Bellaire  and  Holloway  Yard,  including  Holloway 
Yard,  have  been  also  practically  completed,  and  through 
freight  trains  now  run  between  Fairmont  and  Holloway, 
thus  greatly  facilitating  the  handling  of  your  business 
between   the  coal  fields  of   West   Virginia   and   the   Lakes, 


Chicago  and  other  Northwestern  points.  In  order  to  fully 
complete  this  work,  however,  there  are  still  under  way 
i  voir  at  Fairpoint.  interlocking  at  Flushing  Tunnel, 
yard  at  Bridgeport  and  the  finishing  up  of  the  track  work 
between   Bridgeport  and  Holloway. 

At  Cincinnati  the  outbound  freight  house  and  inbound 
freight  house,  storage  house,  yard  tracks,  etc..  have  been 
completed. 

During  the  year  56  new  station  building  have  been 
completed,  the  local  ion  and  general  character  of  which 
are  shown  in   the  tables. 

The  work  of  strengthening  bridges  for  heavier  power  has 
steadily  progressed,  as  indicated  in  the  tables,  and  there  i- 
much  of  this  character  of  work  under  way  at  this  time. 

The  Ohio  River  bridge  at  Parkersburg  has  been  com- 
pleted, except  painting,  and  is  good  for  the  heaviest  power. 

There  were  1,024.83  miles  of  track  ballasted;  39.518.07 
tons  of  steel  rails  laid  of  100  and  85  pounds  to  the  yard; 
and   1,779,024   crossties  used  in  renewal  and  construction. 

113.84  miles  of  sidings,  41.74  miles  of  main  track  and 
56.97  miles  of  second  track  were  built. 

Washington  Terminal. 

Continuous  progress  has  been  made  during  the  year 
with  this  improvement.  The  expenditures  of  the  Washing- 
ton Terminal  Company  to  June  30  [1905  aggregate  86,517- 
248,62.  A  large  proportion  of  the  masonry,  filling  and 
steel  work  for  the  north  approach,  train  shed,  station  and 
plaza  has  been  done,  and  the  tunneling  for  the  south  ap- 
proach is  well  under  way,  and  progressing.  It  is  expected 
the  property  will  be  ready  for  operation  sometime  in  1907. 

The  Washington  Terminal  Company  has  issued  its  First 
Mortgage  4%  Bonds,  due  1945,  $12,000,000,  and  your 
Directors  have  authorized  your  officers  to  execute  the 
guaranty  of  your  Company  upon  these  bonds,  jointly 
with  a  like  guaranty  by  the  Philadelphia  Baltimore  & 
Washington  Railroad  Company. 

The     Washington     Terminal    Company,     through    funds 
available  from  the  placing  of  its  bonds,  has  recouped  t 
company,  as  well  as  the  Philadelphia  Baltimore  &  Washing- 
ton Railroad,  for  their  advances  on  its  account. 

Equipment— Locomotives  and  Cars. 
During  the  year  the  following  new  rolling  equipment  was 
added  to  your  service:     3  Locomotives.  3  Passengers  Cars, 
1,062  Freight  Cars  and  3  Service  Cars,  the  total  equipment 
as  of  June  30  1905  being 

Locomotives  and  Spare  Tenders 1.79S 

Passenger  Car  Equipment 1,206 

Freight  Car  Equipment 80,338 

Service  Car  Equipment 1,950 

carried  in  the  following  accounts: 
Locomotives  and 

Spare  tenders'.  Passenger.  Freight.      8£ 

Baltimore  &  Ohio  RR 1,490               909  64,087             1.39S 

Balti.  &  Ohio  So.  W.  RE..           189               197  10,589                355 

Affiliated  Lines 119               100  5,662                 197 

1,798  1,206  80,338  1,950 

as  further  explained  below  and  in  Table  18  of  this  report. 

The  Baltimore  &  Ohio  Railroad  Company. 

Referring  to    Table   18   (pp.   51   and  52)    Seventy-eighth 

Annual  Report,  it  will  be  seen  that  the  entire  equipment 

owned  by  the  Company  in  service  June  30  1904  comprised: 

1,147  Locomotives,  828  Passenger  Cars, 

4  Electric  Motors,  51,023  Freight  and  Service  Cars. 

10  Spare  Tenders,  331,032,617  18 

There,  have  been  charged  to  this  account  dur- 
ing the  fiscal  year — through  purchase  and  con- 
struction at  Company's  works: 

2  Electric  Motors,  3  Passenger  Cars, 

1,062  Freight  Cars  and  3  Service  Cars,        $1,015,571  54 

Equipment  taken  over  from  the 
Southwestern  Equipment  Company: 

362  Locomotives,        86  Passenger  Cars, 
15,170  Freight  Cars,         45  Service  Cars,     19,828.300  40     20,843,871  94 

S51,S76,489  12 

Credits  have  been  made  for  record  value  of: 

35  Locomotives,  2  Passenger  Cars,  1,824 
Freight  Cars  and  Service  Cars  "put  out 
of     service"     through     condemnation, 
wreck,  sale,  fire  and  destroved   on   for- 
eign roads 8402,627  07 

and  for  depreciation  of  equipment 1,620,436  53       2.023,063  60 

549,853,425  52 

being  the  value,  June  30  1905,  of: 

1,474  Locomotives,  909  Passenger  Cars. 

6  Electric  Motors,  65,485  Freight  and  Service  Cars, 

and  10  Spare  Tenders. 

The  amount  of  reduction  of  equipment  (§2.023,063  60), 

was  charged  to: 

Operating  Expenses  (less  salvage) SI, 003, 063  60 

Profit  and  Loss 1,020,000  00 

32,023,063  60 

Note. — 6  Passenger  Coaches  were  changed  to  Service  Cars  during  the 
year. 

SOUTHWESTERN  EQUIPMENT  COMPANY. 
The  Equipment  of  this  Company  as  of  June  30  1904  was: 

361    Locomotives,  88   Passenger  Cars,  15,353  Freight  and 

Service  Cars 320,370,632  43 

and  there  was  acquired  during  the  year  1  Locomotive 29,261  80 

making  total  value  of  Equipment  June  30  1905- - .$20,399,894  23 
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This  entire  equipment  was  taken  over  Into  the  Baltimore 
A.-  Ohio  Railroad  Capital  Account  of  Equipment  as  of  June  30 
1905  in  settlement  of  the  Stock  and  toe  Loan  Account  due 
by  the  Equipment  Company,  at   a  valuation  of  si>i,s_>s.- 

300    10.  the  difference  of  S.">7  1  ,593  S3  being  accounted  for  as 
follows: 

Depredation  charged  off  ta  Protit  and  Loss $480,000  00 

Charged  Operating  Expens  -  (less  salvage)  account  Kquip- 
meni  put  out  ol  service - DtUWW  <:> 

$571,503  83 


THK      BALTIMORE      &      OHIO     SOUTHWESTERN      KAILKOAD 

COMPANY. 
Referring    to    Table    18    (p.    53).    Seventy-eighth   Annual 

Keport.it  will  be  seen  that  the  entire  equipment  in  service 

June  30   1904  comprised: 

194  Locomotives.   HJ7   Passenger  and  11,212  Freight  ami 

-    rvice  Cars $5,580,531  04 

There  has  been  charged  to  this  account  during 
the  year — 

Through  construction  at  Company's  works,  6  Caboose  Cars.  3, 109  91 

$5,589,041  55 
Credits  have  been  made  for  record  value  of: 
5  Locomotives,  -74  Freight  and  Service  Cars  "put  out  of 
service"    through   condemnation,    wreck,   tire,   sale,    and 
destroyed  on  foreign  roads.. 08,453  27 

$5,521,188  28 

being  the  value  June  30  1905  of: 

1S9  Locomotives,  197  Passenger  Cars  and  10,944  Freight  and^Serviee 

The  amount  of  reduction  of  equipment  ($68,453  27) ,  less  sal- 
vage, has  been  charged  to  Operating  Expenses  for  the  year. 

It  has  been  deemed  proper  to  make  provision  for  some 
regular  annual  depreciation  in  the  value  of  your  rolling 
equipment, outside  of  the  reductions  incident  to  wrecks,  tire 
and  condemnation,  to  meet  the  loss  due  to  age  and  gradual 
wear.  During  the  fiscal  year  1904  $600,142  00  was  appro- 
priated on  this  account  and  applied  to  freight  car  equipment; 
and  in  1905  $600,436  53  was  similarly  applied  to  locomotive 
equipment,  both  of  these  amounts  being  taken  into  Opera- 
ting Expenses. 

additional  depreciation  of  $1,500,000  has  been  made 
this  year  and  charged  to  Profit  and  Loss,  as  indicated  in  the 
foregoing;  this  will  admit  of  a  systematic  annual  depreciation 
charge  in  the  future,  through  Operating  Expenses,  thus  dis- 
tributing the  cost  of  replacement  over  a  series  of  years. 

Marine  Equipment. 
The  amount  at  debit   June   30   1904,  representing 

the  value  of   Marine   Equipment   as   shown    on 

General  Balance  Sheet 

(pas;e  20),  of  the  Seventy-eighth  Annual  Report  was 5728,489  S9 

There    has    been    debited    this    account 

during  the  year  for  construction  the 

following: 

Car  Float  103-X 829,500  00 

104- X 30,340  55 

Tu't'  Geo.   F.  Randolph 5S.991  63 

Dump  Scow  No.  2 4,597  89 

123,430  07 

Total $851,919  90 

There    has    been    credited  this  account  during  the 
year  on  account  of 


Sale  of  Car  Float  04-1'    $7,000  00 

l'ot al - $844,919  96 

and  there  has  also   been    credited    this   account 
as  of-  June  80  1905,  and    charged    to    Operating 

Expenses,  account  of 

annual   depreciation. 35,021  50 

Total  value  of  Marine  Equipment,  June.  30  1905  $809,298   16 


a  Pile  Do 

I  Wharf  Boat. 


being  the  value  of: 

IS  Steam  Lighters  and  Tugs, 
100  Barges,  Floats  and  Scows, 

Insurance  Fund. 

The  statement  of  the  operations  of  the  Insurance  Fund 
will  be  found  on  page  40.  The  value  of  the  assets  as  <>f  June 
30  1905  is  $571,575  39,  an  increase  of  $95,560  07,  as  com- 
pared with  the  previous  year.  The  operations  of  this  feature 
continue  to  show  satisfactory  results. 
Relief   Department. 

The  report  of  the  Relief  Department  for  the  twelve 
months  ended  June  30  1905  will  be  printed  for  distribution 
to  members.  The  operations  of  the  Department  covering 
the  Relief,  Savings  and  Pension  Features,  are  shown  in  the 
statement  on  pages  41-43.  The  Pension  Feature  is  entirely 
Maintained  by  contributions  from  the  Comptuiy,  and  not  by 
contributions  of  its  employees. 

New  General  Office  Building. 

The  question  of  providing  a  general  office  building  in  Balti- 
more to  take  the  place  of  the  structure  destroyed  by  fire  has 
been  the  subject  of  careful  consideration,  and  the  conclusion 
reached  was  to  erect  a  modern  building  adapted  to  the  gen- 
eral purposes  and  of  sufficient  capacity  to  meet  present  and 
probable  future  requirements. 

A  location  was  secured  running  west  on  Baltimore  Street 
from  the  northwest  corner  of  Charles  Street  168  feet  9  inches 
and  north  on  Charles  Street  154  feet  11%  inches.  This  loca- 
tion is  in  the  very  heart  of  the  business  section  of  the  city, 
and  not  remote  from  the  old  site,  which  did  not  have  the 
required  area.  Plans  were  adopted  after  a  competitive 
contest,  and  those  submitted  by  Parker  &  Thomas  and 
H.  D.  Hale  were  accepted.  These  plans  call  for  a  building 
of  thirteen  stories  in  height,  of  steel  structure,  with  granite 
base  for  the  three  lower  stories  and  Indiana  limestone  for 
the  upper  stories.  Contract  was  made  with  the  Wells 
Brothers  Company  for  the  construction  of  this  building,  to 
be  completed  by  July  1  1906.  Work  was  commenced 
May  10th  1905,  and  rapid  progress  is  being  made. 

No  disposition  has  as  yet  been  made  of  the  valuable  old 
lot  at  Baltimore  and  Calvert  Streets,  and  until  this  is  done 
and  settlement  made  with  the  city  for  some  property  taken 
over  by  it  in  the  contemplated  dock  improvements,  no  ad- 
justment can  be  made  of  the  property  loss  to  your  Company 
by  reason  of  the  great  fire,  and  which,  as  stated  in  the  report 
of  last  year,  will,  when  ascertained,  be  charged  against 
Profit  and  Loss  account. 

The  President  and  Directors  take  great  pleasure  in  ac- 
knowledging the  faithful  and  efficient  services  of  the  officers 
and  employees  during  the  past  year. 

By  order  of  the  Board, 

OSCAR  G.  MURRAY, 

President. 


GENERAL  BALANCE  SHEET  YEAR  ENDING  JUNE  30   1905 


CAPITAL  ASSETS. 

Cost  of  Road  including  Bonds  and  Stocks  pledged  with  Trustees  as  security  for 
Funded    I»e!,t   issued: 

Road $144,974,687  40 

Bonus  and  Stocks  held  by  Trustees 164,662,516  29 


Real   Estat4 — 

Miscellaneous    $11,700,122  33 

Property  al  ton,  D.  C 015,710  45 


•5309,637,203  69 


•  ric  Plants 

Eqnipmen 

l:  -'   -  $49,853,425  52 

•  M  nent 809,298  40 


"71     Tot;.! 

Securr 

U  oi  railroad  and  other  corporations 

■ks  of  railroad  and  other  corporations 

Bonds  and  Stocks  beld  to  retire  old  securities 

Insurance  fund 

Materials  on  hand 


CUR R KM    ASSETS. 

Cash  in   hands  of  Treasurer 

it  with  Bscal  agents  to  pay  coupons 

Due  by  other  companies  for  advances 

dividuals  and  companies 

Traffic  balances 

Due  from  Agents "  

Loans  and  Bill-,  Receivable 

Ham  ous 


Total 


12,315,832  78 
710.148  58 


50,662,723  98 


110,597,832  01 
32,951,326  86 


$25,753,0!.-,  80 

8,849  80 

9,778,889  02 

3,384,728  70 

1,644,913  94 

3,153,163  50 

788,863  55 

154,462  32 


$373,325,909  03 


43,548,658  87 

259,742  40 

250,000  00 

4,993,309  01 


I  t.s06,916  72 


1467.244,69  115  97 


Comparison   villi 
June  30  1904. 


Increase. 


$1,707,151  48 
3,527,863  13 


42,425  24 

18,820,808  34 
80,808  57 


376,629  19 


11,124,003  55 


128,403  88 

123  1" 


■Decrcusc. 


55,964  05 
1,281,807  27 


.VJ.sO.5ss  09 
L2  058,885  15 

3,980  00 


.  5  00 
7.879,362  60 


121,185  13 

■  92  92 
68,529  in 
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CAPITAL  LIABILITIES. 
Capital  Stock — 

Preferred -- - 

Common 

Funded  Debt — 

Prior  Lien  Three  and  One-half  Per  Cent  Bonds 

First  Mortgage  Four  Per  Cent  Bonds - -- 

Pittsburg  Junction  and  Middle  Div.  Prior  Lien  Three  and  One-half  Per  Cent  Bonds 

Southwestern  Div.  Three  and  One-half  Per  Cent  Bonds 

Ten  Year  Gold  Con.  Debenture  Four  Per  Cent  Bonds 

Pitts.  Lake  Erie  &  W.  Va.  Four  Per  Cent  Refdg.  Bonds  ... .. 

Capital  Liabilities  Issued. 

Monong.  River  RR.  Co.  First  Mtge.  Five  Per  Cent.  Bonds - 

W.  Va.  <fe  Pitts.  RR.  Co.  First  Mtge.  Four  Per  Cent  Bonds 

Schuyl.  Riv.  E.  S.  RR.  Co.  First  Mtge.  Four  Per  Cent  Bonds 

Ground  Rent  Liens 

Real  Estate  Mortgages 

Old  Bonds  and  Stocks  not  deposited  under  plan , 

Monongahela  River  RR.  Co.  Car  Trust  Warrants 

Pittsburgh  &  Western  Equipment  Trusts - 

Capital  Liabilities  Assumed 

Total -.- -- -- 

CURRENT  LIABILITIES. 
Accounts  Payable  for  current  expenditures — 

Audited  Vouchers - $2,394,742  29 

Pay  Rolls  and  Unclaimed  Wages - 2,855,438  84 

Loans  and  Bills  Payable 

Funds  and  Accounts  of  controlled  companies — 

Miscellaneous    —     §823,677  83 

Washington  Branch,  including  annuities 556,837  46 

Traffic  Balances 

Matured  Interest  on  Bonds  unpaid 

Accrued  Interest  on  funded  debt 

Dividends  on  Stock  unpaid  — 

Declared  but  not  due $4,306,801  50 

Due  but  not  called  for 53,586  71 

Accrued  Taxes  and  Ground  Rents 

Relief  Departments 

Miscellaneous    

Total 

Profit  and  Loss 


$59,986,464  31 
124,272,060  00 


'$184, 258,524  31 


$74,000,000  00 
71,000,000  00 
13,810,530  00 
45,000,000  00 
582,000  00 
30,002,900  00 


234,395,430  00 


$700,000  00 

4,000,000  00 

5,000,000  00 

897,516  83 

20,000  00, 

143,527  00: 

209,000  00 

241,000  00 


|$418,653,954  31 


11,211,043  83 


$429,864,998  14 


$5,250,181  13 
8,515,000  00 


1,380,515  29 

1,110,411  43 

117,274  46 

3,568,328  97 


4,360,388  21 

529,999  78 

2,070,601  67 

1,341,610  14 


28,244,311  08 
9,135,287  41 


$467,244,596  63 


$3,712  50 
10,000  00 


1,000,000  00 
1,000,000  00 

1,400,000  00 

3,742,900  00 


99,066  66 


21,641  24 
414,907  34 


256,398  88] 
11,356  16 
66,732  85 

621,560  30 


207,363  51 


1,823,331  64 


$7,938,115  97 


$10,000  00 


2,968  00 

50,000  00 

107,000  00 


1,485,000  00 

94,258  93 
534,594  79 


102,318  60 

4,955  61 

349,759  18 


The  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of  June  30  1905. 

H.  D.  BULKLEY,  Comptroller. 


ATLANTIC  COAST  LINE  RAILROAD  COMPANY. 


EXTRACTS  FROM  THE  SEVENTY-FIRST  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  1905. 


Richmond,  Va.,  November  21  1905. 
To  tfie  Stockholders  of  the  Atlantic  Coast  Line  RR.  Co. 

The  Board  of  Directors  of  the  Atlantic  Coast  Line  Railroad 
Company  respectfully  submits  the  following  report  for  the 
fiscal  year  ended  June  30  1905: 

Total  mileage  June  30th  1904 . .4, 229 .31  miles . 

During  the  past  fiscal  year  the  Company  ac- 
quired the  Jacksonville  &  Southwestern 
Railroad 88.50  miles. 

And  increased  its  lines  to  factories,  mills,  etc.   16.35  miles. 

Total  mileage  added  1904-5.-. .104.85  miles. 

Less  miles  of  track  taken  up .72  miles. 

Net  additional  mileage 104.13  miles. 

Total  mileage  June  30th  1905 4,333.44  miles. 

Average  mileage  operated  during  the  fiscal  year 4,306.96  miles. 


INCOME  ACCOUNT. 

1905.  1904. 

$  $ 

Gross  earnings  from  operation. 22, 222, 902  47  20,544,975  20 
Operating  expenses  and  taxes.  14, 189,767  77  12,827,093  54 

Net  income  from  operations.  8,033,134  70     7,717,88166 
Otherincome 2,276,748  97     2,115,154  11 

Total  income 10,309,883  67     9,833,035  77 

Interest  and  rentals 5,590,556  40     5,535,828  84 

4,719,327  27     4,297,206  93 
Miscellaneous  deductions  from 

income 49,614  91  13,724  65 

Net  income 4,669,712  36     4,283,482  28 

Dwidends — 
Declared  Nov.  15 

1904,  payable 
Jan.  10  1905. 
2H%  on  $36,- 
650,000  common 

stock $916,250  00 

Declared  May   IS 

1905,  payable 
July  10  1905, 
23^'%  on  $43,- 
980,000  common 

stock 1,099,500  00 

Declared  Sept.  15 

1904,  payable 
Nov.  10  1904, 
1Y>%,  on  $1,- 
726,700  preferred 

stock 43,167  50 

Declared  Feb.  16 

1905,  payable 
Mav  10  1905, 
1\A%  on  $1,- 
726,700  prefer- 
red  stock 43,167  50 

2.102,085  00     1,918,835  00 

Net  surplus  for  year 2,567,627  36     2,364,647  28 


Increase. 

$ 

1,677,927  27 

1,362,674  23 

315,253  04 
161,594  86 

476,847  90 
54,727  56 


35,890  26 
386,230  08 


183,250  00 
202,980  OS 


Earnings  from  operation  increased 8.16% 

Operating  expenses  and  taxes  increased 10.62% 

Net  income  from  operations  increased 4.08% 

The  increase  in  "Other  Income"  is  due,  mainly,  to  the  fact 
that  the  February  1905  dividend  on  the  Louisville  &  Nash- 
ville stock  owned  by  this  Company  was  at  the  semi-annual 
rate  of  3%,  as  compared  with  2J^%  in  the  same  month  of 
the  previous  year. 

The  ratio  of  operating  expenses  and  taxes  to  gross  earnings 
from  operations  was  63.85  %,  an  increase  of  1.42%  as  com- 
pared with  the  previous  year. 


EARNINGS. 
1905. 


1904. 


Increase. 


Per 
Cent. 

Freight 15,383,080  98   14,336,934  08   1,046,146  90     7.29 

Passenger 4,893,330  65 

Express 645,411  51 

Mail 618,550  63 

Miscellaneous 626,555  13 

Extra  baggage 55,973  57 


4,295,547  65 

668,401  48 

600,841  04 

593,485  84 

49,765  11 


597.783  00  13.91 

22,989  97a  3.44 

17,709  59     2.95 

33,069  29     5.57 

6,208  46  12.47 


Total  earnings 22,222,902  47  20,544,975  20  1,677,927  27     8.16 


a  Decrease. 


OPERATING  EXPENSES  AND  TAXES. 


1905. 
$ 
Maintenance  of  way  and 

structures 3,147,649  81 

Maintenance  of  equipm't  2,225,362  75 
Conducting  transportat'n  7,478,765  15 

General  expenses 593,990  06 

Taxes 744,000  00 


1904. 

$ 

2,790,233  87 

1,846,282  25 

6,882,189  55 

591,758  55 

716,629  32 

Increase. 

$ 

357,415  94 

379,080  50 

596,575  60 

2,231  51 

27,370  68 

Per 
Cent. 

12.81 
20.53 

8.67 
.38 

3.82 

Total    operating    ex- 
penses and  taxes.. 14,189,767  77  12,827,093  54  1,362,674  23  10.62 

CAPITAL  ACCOUNT. 

Your  Directors,  at  a  meeting  held  in  Richmond,  Va., 
November  15  1904,  declared  an  extra  dividend  of  5%,  pay- 
able out  of  the  surplus  net  earnings  of  the  Company,  to  the 
holders  of  the  common  capital  stock  of  record  at  the  close  of 
business  December  31  1904,  the  same  to  be  payable  in  the 
4%  certificates  of  indebtedness  of  the  Atlantic  Coast  Line 
Company,  held  and  owned  by  this  Company,  and  in  which 
such  surplus  net  earnings  had  been,  in  part,  invested,  and 
to  be  payable  on  and  after  the  20th  day  of  January  1905. 

At  the  same  meeting  your  Board  of  Directors  expressed 
the  opinion  that  the  surplus  net  earnings  of  the  Company 
were  sufficient  to  justify  the  payment  to  the  holders  of  the 
common  capital  stock  of  this  Company,  of  a  dividend  of 
20%,  payable  in  the  common  capital  stock  of  this  Company, 
and  recommended  that  the  stockholders  increase  the  capital 
stock  of  this  Company  so  that  the  same  shall  be  $50,00Q.,00Q, 
out  of  which  the  said  dividend  'might  be  declared. 
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At  the  annual  meeting  of  stockholders  held  in  Richmond, 
Ya..  November  15  1904,a  resolution  was  adopted  Increasing 
the  capita]  stock  of  the  Company  to  850 ,000,000,  and 
authority  was  given  to  the  Board  of  Directors  to  declare,  in 
their  discretion,  a  dividend  of  -0%  out  of  the  surplus  net 
earnings  of  the  Company,  to  the  holders  of  the  common 
capital  stock  of  record  on  such  date  as  might  be  fixed  by 
the  Board. 

Your  Directors,  on  the  same  day,  and  after  the  annual 
meeting  of  stockholders,  declared  an  extra  dividend  of  20'', 
OUt  of  the  surplus  net  earnings  of  the  Company,  payable  in 
the  common  capital  stock  of  the  Company,  on  and  after  the 
20th  day  of  January  1005  to  the  holders  of  the  common 
capital  stock  of  the  Company  of  record  January  2nd  1905. 

The  outstanding  common  stock  of  the  Company  amounted. 
at  the  close  of  the  fiscal  year,  to  S43,9S0,00(),  an  increase  of 
$7,330,000. 

The  preferred  stock  at  the  close  of  the  fiscal  year  amounted 
to  $1,726,700,  the  same  as  at  the  close  of  the  previous  fiscal 
year. 

The  Seven  Per  Cent  Certificates  of  Indebtedness  of  the 
Wilmington  &  Weldon  Railroad  Company  outstanding  at  the 
close  of  the  fiscal  year  amounted  to  $1,700,  a  decrease  of 
$11,500. 

The  Four  Per  Cent  Certificates  of  Indebtedness  of  this 
Company,  of  the  issue  of  1900,  amounted,  at  the  close  of  the 
fiscal  year,  to  $1,100,  a  decrease  of  $10,000. 

The  new  Four  Per  Cent  Certificates  of  Indebtedness  of  the 
Company  outstanding  at  the  close  of  the  fiscal  year  amounted 
to  $21,404,000,  the  same  as  at  the  close  of  the  previous  fiscal 
year. 

Bouds  secured  by  the  Consolidated  Mortgage  of  the  Com- 
pany were  issued  during  the  past  fiscal  year  to  the  amount 
of  $0,199,125,  for  the  following  accounts: 

To  retire  certificates  of  indebtedness $30,12.">  00 

Construction  of  Fort  Myers  Extension.. 309,000  00 

New  equipment 1,000,000  00 

Exchanged  for  $393,000  Wilmington  &  New  Bern  4s...  393,000  00 

Exchanged  for  $572,000  Silver  Springs  Ocala  &  Gulf  4s  572,000  00 

Exchanged  for  $1.5S3,000  Brunswick  &  Western  4s 1,583,000  00 

Exchanged  for  $1,798,000  Yadkin  Division  4s.. 1,798,000  00 

Kxchanged  for  $500,000  Albemarle  &  Raleigh  4s 500,000  00 

Kxchanged  for  $5,000  Cheraw  &  Darlington  5s 5,000  00 

Exchanged  for  $9,000  Manchester  &  Augusta  5s 9,000  00 

Total  issued  in  this  fiscal  year $6,199,125  00 

Bonds  of  this  issue  outstanding  June.  30  1904 36,935,500  00 

Total  bonds  of  this  issue  outstanding  June  30  1905 $43,134,625  00 

Total  bonds  seeured  bv  mortgages  on  railroads  outstand- 
ing June  30  1905 $75,202,625  00 

Atlantic   Coast   Line   Railroad   Company — Louisville    & 

Xashvills  Collateral  Trust  Four  Per  Cent  Bonds 35,000,000  00 

Total  mortgage  and  collateral  bonds. $110,202,625  00 

Equipment  trust  obligations  outstanding  June  30  1905.  .  $56,666  67 

A  decrease  during  the  past  fiscal  year  of 40,000  00 


The  Company  has  no  floating  debt. 

The  statement  published  in  the  70th  annual  report,  en- 
titled "Bonds  of  Atlantic  Coast  Line  Railroad  Company  and 
Underlying  Bonds,"  is  repeated  in  this  report,  the  changes 
noted  above  being  made  in  same. 

The  statement  which  appeared  in  the  70th  annual  report, 
entitled  "Security  for  Funded  Debt,"  is  also  repeated  in  this 
report  for  convenience  of  reference,  the  changes  resulting 
from  the  acquisition  of  additional  mileage  and  the  cancella- 
tion of  underlying  mortgages  being  noted  therein. 

TRAFFIC. 

Material  increases  in  our  freight  equipment  resulted  in  a 
gratifying  improvement  in  our  gross  earnings.  It  being  found 
that  the  growing  demands  of  our  business  required  steady 
increases  in  freight  equipment  and  in  motive  power,  under 
authority  of  your  Directors  orders  were  placed,  near  the  close 
of  last  fiscal  year,  for  1,725  freight  cars,  of  which  1,500  were 
box  cars,  150  were  flat  cars  and  75  were  drop-bottom  phos- 
phate cars.      Deliveries  of  these  cars  are  now  being  made. 

Additional  orders  have  recently  been  given  for  1  .100  box 
cars  and  400  flat  cars;  also  for  15  passenger  coaches. 

In  the  latter  part  of  the  fiscal  year  an  order  was  placed  for 
30  locomotives,  deliveries  of  which  are  now  being  made,  and, 
finding  that  a  further  increase  in  our  motive  power  was  neces- 
sary, an  order  for  20  additional  engines  ha-  rec<  ntly  been 
placed,  said  engines  to  be  delivered  in  January  1906. 

number  of  tons  of  freight  earning  revenue  increased 
7.")1'  ,  :  the  number  of  tons  carried  one  mile  increased  8.99'  ,  ; 
the  mileage  of  revenue  freight  trains  increased   10.69'  ',  : 
the  average  number  of  ton-  carried  per  freight-train  mile  in- 
creased 0.79%. 

Tie-  number  of  passengers  carried  increased  9.26%;  'lie 
number  of  passengers  carried  one  mile  increased    13.95%, 
and  t'ne  mileage  of  revenue  passenger  trains  increased  5  25 
Tie  -       timber  of  passengers  carried  per  train   mile 

increased  10.71%. 

XI. HAL   REMARKS. 

Under   the   authority   of  your    Board   of'    D  h'hich 

approve  d  at  the  annual  meeting  held  in  Richmond,  Va., 
November   l">    loot,   the   property.   rights,   frai  and 

privileges  of  t  hi  Jacksonville  a.  Southwestern  Ra 


pany  were  acquired  by  this  Company.  This  railroad  ex- 
tended from  Anderson,  in  Alachua  County,  Fla.,  to  Jack- 
sonville and  (o  a  point  on  the  St.  .Johns  River  just  below 
Jacksonville,  a  mileage  of  88.50  miles.  This  was  considered 
a  valuable  property,  because,  for  a  considerable  portion  of 
its  mileage,  it  runs  through  a  fertile  country  which  is  rapidly 
increasing  in  population  and  productiveness,  but  more 
especially  because  it  afforded  an  opportunity  to  reach  a  large 
territory  in  Northwest  Florida,  which  embraces  one  of  the 
most  considerable  areas  of  yellow  pine  in  the  United  States. 

An  issue  of  4%  bonds  amounting  to  $2,000,000  has  been 
made,  secured  by  a  mortgage  covering  the  property  acquired 
from  the  Jacksonville  &  Southwestern  Railroad  Company 
and  the  extension  next  hereinafter  referred  to,  of  which 
bonds  $665,000  were  applied  to  the  purchase  price  of  the 
property  acquired,  $360,000  were  reserved  for  the  payment 
of  freight  certificates  theretofore  issued  by  the  Jacksonville 
&  Southwestern  Railroad  Company,  and  the  balance  ($975,- 
000)  was  provided  for  the  payment  of  the  cost  of  an  exten- 
sion of  said  railroad  from  Anderson,  northwestward,  through 
the  counties  of  Lafayette  and  Taylor  to  the  Aucilla  River, 
via  Perry.  Work  on  this  extension  has  since  progressed 
very  favorably,  and  it  is  expected  that,  by  the  30th  of  June 
1906,  our  trains  will  be  operated  into  Perry,  and  probably 
to  the  Aucilla  River.  This  extension  will  at  once  increase 
very  materially  the  traffic  of  the  Company. 

Large  appropriations  having  been  made  by  Congress  for 
the  deepening  of  the  channel  of  the  St.  Johns  River  from 
Jacksonville  to  the  Atlantic  Ocean,  it  became  apparent  to 
your  Directors  that  there  must  be  a  large  increase,  in  the 
near  future,  in  the  commevce  of  Jacksonville,  and  that,  with 
the  opening  up  of  the  large  yellow  pine  timber  territory  in 
Florida,  increased  terminals  in  Jacksonville  must  be  provided. 
The  limit  of  the  capacity  of  our  freight  terminals  in  Jackson- 
ville had  been  reached ,  and  in  order  to  provide  for  additional 
business  it  became  necessary  to  purchase  a  large  tract  of 
land  in  the  corporate  limits  of  Jacksonville,  about  two  miles 
below  our  freight  terminals.  This  tract  consisted  of  about 
265  acres,  with  a  frontage  of  about  3,600  feet  on  the  St. 
Johns  River.  Wharves  have  been  constructed  along  about 
1,700  feet  of  this  front,  and  the  river  bed  dredged  in  front 
of  same  to  a  depth  of  22  feet.  This  work  is  almost  com- 
pleted, and  we  are  now  about  ready  to  handle  at  these  ter- 
minals, which  are  known  as  "Atlantic  Coast  Line's  Jackson- 
ville Export  Terminals,"  the  traffic  which  will  seek  an  outlet 
by  water  through  Jacksonville. 

Additional  terminal  facilities  have  also  been  provided  at 
nearly  all  other  ports  through  which  we  do  business,  so  that 
your  Company  has  kept  pace  with  its  increasing  traffic,  and 
is  prepared  to  handle,  economically  and  expeditiously,  not 
only  the  business  which  is  now  in  sight,  but  a  considerable 
additional  business  which  it  is  hoped  the  future  will  bring 
to  it. 

During  the  fiscal  year  188  new  industries,  such  as  fac- 
tories, mills,  etc.,  located  on  our  lines  in  the  six  States 
through  which  we  run. 

H.  WALTERS,  Chairman. 
R.   G.   ERWIN,  President. 


FOURTH  VICE-PRESIDENT'S  REPORT. 

ATLANTIC  COAST  LINE  RAILROAD  COMPANY. 

Wilmington,  N.  C,  October  10  1905. 
Mr.  R.  G.  Erwin,  President,  71  Broadway ,  Xew  York,  N.  Y . 

Sir:  I  beg  to  submit  herewith  my  report  of  the  operation 
of  the  Atlantic  Coast  Line  Railroad  Company  for  the  year 
ended  June  30th   1905. 

The  following  tables  will  show  the  comparison  with  the 
previous  year: 

OPERATING  EXPENSES. 


Main- 
Year    I   tenance  of  1       Main-        Conducting 
ending  I    Way  ana  j   tenance  of  \      Trans- 
June  30.  Structures .    Equipment,     portation. 


1905  ...  3,147,649  81  2,225,362  75 
1904  ...  2,790,233  87  1 ,846,282  25 


7,478,765  15 
6,882,189  55 


Gem  rat 
Expenses. 


Total. 


t  S 

593,990  06  13,445,767  77 
591,758  55  12,]  10, 164  22 


Increase  I    357,415  94     379.080  50     596,575  60      2,23151     1,335,308  56 
do     ';',         12.81  20.63  8.67  ,38  11.03 


Mil  EAGE. 


Y'-;,r  ending  June  30  1905 
*i '  ai  ending  .June  30  1904. 

ln<T,-;,w-    , 

■    ISC,  |l«T  ''.-111 


1,171  369,073 
1,075,158 


96.71 


M 


U  1  liai/i 


1,155.265 
174,3  310  860 


si  ! 


I5f><> 
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INCOME  ACCOUNT. 


1903-4. 


31,000 
6,276 
3,900 


86,335 
1,782,500 


50,000 


14,336,934  OS 

4,2<>5,547  65 
668,40]  48 
000,811  04 
393,485  84 

49,765  1  1 


20,544,975  20 


2,790,233  87 

1,846,282  2 
6,882,189  55 
591,758  55 


12,110,464  22 


8,434,510  98 


211,184  81 


1,772,504  78 

75,681  87 

40,632  73 

9,149  92 


10,549,665  09 


4,637,114  34 
716,629  32 

■    857,538  50 


41,176  00 


1,918,835  00 
13,724  65 


8,1S5,017  81 


Gross  i'.n rnings- 

Freight 

Passenger . 

Express 

Mail    

Miscellaneous 

Extra  baggage  - 


Total  - 


1904-5. 


15,383,080  98 

4,893,330  65 
015,411  51 

618,550  63 

626,555  13 
.-..',,973  57 


Operating  Expenses 
Maintenance  of  way  and 

structures 

Maintenance   of    equip 

merit 

Conducting  transport' n 

General  expenses 


Total- 


Net  earnings. 


Other  Income — 
Interest  on  deposits  and 

current  accounts.. 
Interest    and   dividends 

on    stock    and    other 

securities 

Rents  from  real  estate 

and  property 

Rent  of  rail 

Miscellaneous 


Total  income. 


Deductions    from    In- 
come— 
Interest  on  funded  debt 

Taxes 

Interest   on   certificates 

of  indebtedness . 

Interest  on  freight  cer- 
tificates  

Rental  of  leased  liness: 

C.  RR.  of  S.  C 

S.  C.  Pac.  Ry 

W.  &B.  V.RR 


Dividends     on     capital 
stock: 

Preferred  stock 

Common  stock 

Richmond  &  Pe- 
tersburg RR.  Co. 
stock   


Miscellaneous. 


Total 

2,364,647  28:Surplus  income  for  year 


31,000 
6,276 
1,800 


86,335 
1,965,750 


50,000 


22,222,902  47 


3,147,649  81 

2,225,362  75 

7,478,765  15 

593.990  06 


13,445,767  77 


8,777,134  70 


134,233  65 


2,011,034  39 

79,869  80 

43,914  09 

7,697  04 


11,053,883  67 

4,685,385  90 
744,000  00 

856,744  50 

9,350  00 


39,076  00 


2,102,085  00 
49,614  91 


8,486,256  31 


2,567,627  36 


PROMT  ANU  LOSS  ACCOUNT.— YEAR  KNUIXC  JUNE  30  1905. 

( 'nililH — 

Credit  balance  July  1st  1904. 813,712,994  23 

Unclaimed  wages  of  more  than  live  years' 
standing,  written  off  on  account  of  in- 
ability to  accomplish  payment 17,356  48 

Profit  from  securities  get  aside  to  retire  cap- 
ital stock  of  Northeastern  Railroad  Com- 
pany and  Cheraw  &  Darlington  Railroad 
Company 19,697  03 

Adjustment  of  Georgia  Railroad  lease  ac- 
count, including  income  from  leased  secu- 
rities, dividends  and  loss  from  guaranty 
of  bonds  of  Gainesville  Jefferson  &  South- 
ern Railroad  Company — this  Company's 
one-half  proportion 101 ,280  43 

Sale  of  right  of  way  lor  telegraph  poles 3,000  00 

Trackage  charges  collected — applicable  to 

period  prior  to  July  1  1904 2,422  29 

Guaranty  deposits  for  side  tracks — forfeited  4,500  00 

Balance  of  net  income  for  the  year 2,567,627  36 

Total 116,428,877  82 

Debits- 
Extra,  dividend  from  accumulated  profits  of 
25%  on  $36,650,000  common  stock  out- 
standing on  Jan.  2  1905.. .89, 162,075  00 

Less — for  fractions 425  00 

$9,162,075  00 

Adjustment  of  Book  value  of  investment  in 
capital  stock  and  certificates  of  indebted- 
ness of  Peninsular  &  Occidental  Steam- 
ship Company 68,083  33 

Discount    on    first    consolidated   mortgage 

bonds  sold  during  the  year 6,902  00 

Sundry  adjustments  and  accounts  written  off  7,581  10 

Total 9,244,64!  43 

Balance,  surplus  June  30th  1905 , 87.184,236  39 

TRAFFIC   AND    MILEAGE   STATISTICS. 

1904.  1905. 
Passenger  Traffic — 

Pass,  carried  earning  revenue  .  4,236,598  4,628,862 

Passengers  carried  one  mile 174,350,363  198,673,437 

Pass,  carried  1  m.  per  m. of  road  41,589  46,128 

Average  distance  carried,  miles  41.15  42.92 

Total  passenger  revenue $4,295,547  65  84,893,330  66 

Aver.  am.  rec.  from  each  pass..  81.01391  81.05713 

Aver,  receipts  per  pass,  per  m_  $0.02464  ?0. 2463 

Total  pass,  train  earnings §5,614,555  28  £6,213,266  36 

Pass,  train  earn,  per  m.  of  road  $1,339  27  81,442  61 

Pass,  train  earn,  per  train  mile  $0.90446  SO. 97084 

Pass,  earnings  per  train  mile__  $0.69  80.76 

Freight  Traffic— 

Freight  carried,  tons,  earn.  rev.  7,781,043  8,365,222 

Tons  carried  one  mile 1 ,075,158,468  1 ,171 ,869,073 

Tons  carried  one  m.  per  m.  road  256,463  272,087 

Av.  dist.  haul  of  one  ton,  miles.  138.18  140.09 

Total  freight  revenue 814,336,934  08  515,383,080  98 

Aver,  amount  received  for  each 

ton  of  freight $1.8425.5  Sl.83s.93 

Average  receipts  per  ton  per  m.  SO. 01333  SO. 01313 

Freight  earn,  per  mile  of  road. _  83,419  86  53,571  68-    • 

Freight  earns,  per  train  mile S2. 09469  52.07833 


GENERAL  BALANCE  SHEET. 


June  30  1904. 

ASSETS. 

June 

30  1905. 

$128,390,565  35 

45,554,220  58 

1,977,200  00 

2,869,000  00 
582,438  34 
500,000  00 
500,000  00 
259,062  48 
96,666  67 
714,142  46 

Property,  construction  and  equipment                  ....     ...        

$130.346, 76«V2 

306, 000'shares  L.  &  N.  RR.  Co.  stock  .                .   ...     ..      . 

45,554,220158 

Atlantic  Coast  Line  RR.  Co    1st  Cons    Four  Per  Cent  Bonds                    ... 

2,568,625100 
1,045,000100 

Atlantic  Coast  Line  RR.  Co    New  Four  Per  Cent  Certificates  of  Indebtedness 

Atlantic  Coast  Line  Co.  Certificates                                            ...      . 

Other  investments 

1,350,548»95 

A.  C.  L.  RR.  of  S.  C.  Four  Per  Cent  Bonds  deposited  with  Farmers'  Loan&Trust  Co. 
Bonds  deposited  with  Safe  Deposit  &  Trust  Co.  for  equipment  .        ...        .... 

500,000X00 

Reserve  Fund — For  renewals  of  rails. .    ._   .   ..      . - 

269.712T83 

Trust  equipment .     _   

?56,666f67 
1,119,753  15 

Materials  and  supplies . 

$2,965,928  54 

Current  Assets — 
Cash  on  deposit  and  in  hands  of  Treasurer                                ..        

§3,394,656  40 

424,896  34 

484,617  01 

4,464,202  54 

465,957  63 

Cash  deposited  for  coupons..                                                           ..        

459,543  25 

Agents'   balances .            _   

2,647,291  75 

Due  bv  other  companies  and  individuals                                                            - 

6,538,721  17 

Deferred  Assets — 
Unadjusted  claims  in  hands  of  Freight  Claim  Agent                                              

8,768,372.29 

$171,827  54 

$122,484  43 
86,975  76 

71,879  05 

Interest  and  dividends  receivable                                                       ..- 

243,706  59 

Total  assets 

209,460  19 

$188,225,723  64 

$191,789,126  38 

June  3 

0  1904. 

LIABILITIES. 

June  Z 

0  1905. 

$1,726,700  00 

Capital  Stock — 
Preferred .     _        .      

81.726.700  00 

42,080.000  00 

1,000,000  00 

35,650,000  00 

Common  _        _    .                   

1,000,000  00 

Common,  Class  "A,"  Richmond  &  Petersburg  RR 

$38,376,700  00 

Certificates  of  Indebtedness — 
New  Certificates  of  Indebtedness,  Four  Per  Cent 

$45,706,700  00 

$21,404,000  00 

§21,404,000  00 
1,100  00 
1,700  00 

11,100  00 

Certificates  of  Indebtedness,  old.  Four  Per  Cent  . 

13,200  00 

Certificates  of  Indebtedness,  W.  &  W.  RR.,  Seven  Per  Cent 

Bonded  debt  secured  bv  mortgages  on  railroads        

21,428,300  00 
73,165,500  00 
35,000,000  00 

96,666  67 

21,406,800:00 
75,202,625*00 

Louisville  &  Nashville  RR.  Collateral  Four  Per  Cent  Bonds 

35,000,000100 

Freight  Certificates  Jacksonville  &  Southwestern  RR 

327,000j00 

Trust  equipment  obligations . 

56,666^67 

$1,100,691  95 

Current  Liabilities — 
Audited  vouchers  and  pavrolls .    

$1,140,944  14 

794,698  06 

429.710  34 

1,109,578  00 

775,517  94 

Due  to  other  companies  and  individuals                        ..   .-   

472,012  57 

Coupons  due  and  unpaid. _.                                                                               . 

926,922  00 

Dividends,  declared,  unpaid 

3,275,144  46 

Deferred  Liabilities — 
Bond  interest  accrued,  not  due 

3,474,930  54 

8898,239  98 

$970,614  16 
507. S90  85 

485,740  11 

Taxes  accrued,  not  due . 

1,383,980  09 

1,786,438  19 

13,712,994  23 

Reserves  for  betterments  and  improvements                       . 

1,478,505  01 
E95U662  77 

Profit  and  loss,  surplus .. 

7,184,236  39 

Total  liabilities .. 

$188,225,723  64 

$191,789,126  38 

Nov.  25  1905 
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UNITED     FRUIT     COMPANY. 


SIXTH  ANNUAL  REPORT    FOR  THE   FISCAL  YEAR  ENDED  SEPTEMBER   .'50,   1905. 


Office  of  the  United  Fruit  Company, 
131  State  Street,  Boston,  Mass. 
•  November  '_' l  L905. 

To  the  Stockhold 

The   Hoard   of   Directors  submits  the  following  report   of 
the  business  and  operations  of  the  United  Fruit  Company 

for  the  fiscal  year  ended  September  .'50  L905,  and  statements 
of  the  finances  and  properties  of  the  Company  at  the  close 
of  the  year: 

INCOME    ACCOUNT   FOR   THE   YEAR. 

The  total  net  earnings  from  all  sources,  after  deducting  all 
maintenance  and  repair  expenditures,  and  $501,719  04 
expended  lor  improvements  to  the  properties,  were,  for 
banuas  and  miscellaneous  tropical  fruits $1,044,703  59 

From  the  SOgCX  business .- 573,017  46 

Making  total  net  earnings  for  the  year $1,617,721  05 

Add  interest  credits,  consisting  of  interest  on  bank  balances 

and  loans,  less  interest  paid  on  convertible  bonds  and  notes       15,084  82 

Total  income $1,632,805  87 

Out  of  income  have  been  paid  four  dividends,  at  the  rate  of 

l5*^  quarterly,  or  7<-~  for  the  year,  aggregating 1,167,792  50 

Balance,  surplus  for  fiscal  year $465,013  37 

There  was  brought  forward  from  the  previous  fiscal  year 

a  surplus  of 3,157,951  47 

This  made  the  total  amount  at  credit  of  Income  Account 

on  September  30  1905 $3,622,964  84 

To  this  amount  has  been  added  $37,575,  representing  the  net 
amount  received  by  the  Company  as  premium  on  new 
capital  stock  issued  within  the  year,  and  from  it  has  been 
deducted  §16,766  27  to  cover  expense  incurred  in  con- 
nection with  a  subsidiary  company  whose  business  has 
been  discontinued,  and  $150,000  to  write  off  a  part  of  the 
Company's  banana  investment  in  Cuba,  where  some  of 
the  banana  plantations  are  to  be  used  as  cane  fields.  This 
results  in  a  total  direct  charge  to  Income  Account  of 129,191  27 

Balance,  Surplus S3 ,493 ,773  57 

BETTERMENT      EXPENDITURES     INCLUDED     IN      CURRENT 
OPERATING  ACCOUNTS. 

End.  r  id  are  expenditures  as  follows: 

For  planting  new  banana  fields..-. $274,299  27 

For  planting  sugar  cane  and  minor  crops 11.20S  53 

Farm  buildings 59,578  28 

Railway  extension  and  equipment 51,194  37 

Wharves,  launches,  lighters,  telephone,  tools  and  ma- 
chinery .  etc 105 ,438  59 

Total  betl            •  expenditures  included  in  operating  ac- 
counts   $501,719  04 


SOURCES  OF  INCOME. 

Bananas. — The  number  of  bunches  of  bananas  handled 
by  the  Company  during  the  fiscal  year  reached  a  total  of 
30,296,709.  including  shipments  to  the  Enited  Kingdom. 
During  the  preceding  twelve  months  the  Company  handled 
21  .100,511  bunches.  Several  thousand  acres  of  new  banana 
fields  plant*  d  by  the  Company  have  been  brought  into  bearing 
within  the  year  in  Central  America,  and  these  in  part  ac- 
count for  the  largely  increased  importations.  Shipments 
of  bananas  to  England  through  our  associate  company, 
Elders  &  Fyffes,  Ltd.,  are  showing  a  very  satisfactory 
increase,  and  it  has  been  found  advisable  to  place  orders 
for  three  more  5,000-ton  ships  for  this  business,  which  will 
be  ready  for  the  service  in  May  1906. 

The    Fruit    Dispatch   Company  has  increased   by  about 
fifty    per   cent    the   number  of   its    branches,   the   better   to 
immodate  it-  expanding  busin 

Sugar. — The  sugar  business  for  the  past  season  n  -tilted 
in  larger  profits  than  in  any  previous  year,  yielding  net 
$573,017  46  or  more  than  three  per  cent  on  the  entire  capital 
-lock  <.f  the  United  Fruit  Company.  The  output  of  the 
mill  in  Cuba  was  greater  than  in  any  previous  year,  and 
from  a  technical  a-  well  as  financial  standpoint  the  busii 

imply  justify  the  work  now  under  way  for  doub- 
ling the  capacity  of  the  mill  at  a  cost  of  approximately  a 
million   dollar-,  to  be   paid  f,,r  out   of  the  proceeds   of  the 
le  of  new  stock  made  in  the  Bpring  of  1905.      It  i-  planned 

thai  of  this  increased  capacity  shall  be  available  for 

the  crop  of  1906  and  the  balance  for  the  season  of  1907. 

a--i:i  -. 

The  I  Plantation*  <md  Equipment,  $16,039,788  89, 

iown  in  detail  on  pages  13  to  17.  and  repn  sents  :'.  i 9,313 
acres  of  land  in  the  Weal  Indie-  and  Central  America,  with 


all  buildings,  wharves,  live  stock,  stores,  and  cither  property 
thereon.      The    appraisal    of    these    properties    made    as    of 

September  30  1905  shows  the  aggregate  valuation  of  the 
improvements,   exclusive   of   land,    to    be    $861,106  78   in 

excess  of  their  book  cost,  due  to  the  Company's  rigid  ad- 
herence to  the  policy  of  charging  the  cost  <>f  the  Improve- 
ments to  cost  "f  current  operations  instead  of  to  the  property 
accounts. 

The  folowing  is  a  comparative  statement  of  capital  and 
betterment  expenditures  on  properties  for  a  four  years 
period: 

1905.             1904.  1903.               1902. 

$                    S  $                      8 

Capital  Expenditures... 386, 308  41  313,233  70  808,903  49  393.362  29 

Betterment  ExpendituresSOl, 719  04  529,067  25  540,791  90  453,356  75 


Total 888,027  45  842,300  95  1,349,755  39  846,719  04 

Excess  of  Inventory  Val- 
uation over  book  cost.861, 106  78  559.838  78      243.290  21   189  626  99 

Accounts  Collectible,  $1,129,919  12,  represents  balances 
dtie  for  fruit  sales,  from  sales  of  merchandise  by  the  com- 
missaries in  the  tropics,  and  miscellaneous  accounts,  all 
of  which  are  considered  as  good  for  their  par  value. 

The  accounts  collectible,  together  with  the  Cash  on  Hand 
or  in  Banks,  $2,461,677  04,  the  advance  payments  for 
charters,  etc.,  $213,659  49,  make  total  cash  and  cash  assets 
$3,805,255  65,  and  if  to  this  is  added  the  assets  of  the 
Insurance  Fund,  $462,295  35,  the  total  quick  assets  of 
the  Company  will  be  seen  to  be  $4,267,551  00,  or  approxi- 
mately 25%  of  the  capital  stock. 

Stocks  and  Debentures  of  other  Companies $2,091,525  93 

This,  with  few  exceptions,  comprises  securities  of  Com- 
panies in  which  the  United  Fruit  Company  owns  all  or 
more  than  half  of  the  stock. 

LIABILITIES. 
Capital  Stock .- , §17,485.000. - 

This  was  increased  within  the  year  by  the  issue  of  $200,000 
stock  in  exchange  for  convertible  bonds,  and  by  the  issue 
of  81,503,000  new  stock,  which  was  sold  in  April  1905  at 
such  a  price  as  to  yield  a  net  premium  of  $37,575.  The 
list  of  stockholders  numbers  3,232  names,  and  the  average 
number  of  shares  held  by  each  is  54. 

Five  Per  Cent  Convertible  Bonds $2 ,396 ,000 

Convertible  bonds  to  the  amount  of  $200,000  were  re- 
ceived in  exchange  for  stock  and  canceled,  and  $100,000 
bonds  were  purchased  for  the  sinking  fund  and  canceled, 
making  a  total  reduction  of  $300,000  in  funded  debt  within 
the  year.  Of  the  balance,  $2,396,000  outstanding  Septem- 
ber 30,  $177,000  are  owned  by  a  subsidiary  shipping  com- 
pany. 

Current    Liabilities SI  ,018 ,903  48 

This  represents  only  items  pertaining  to  current  transac- 
tions. 

CAPITAL  EXPENDITURES. 

Outside  of  the  fluctuation  in  value  of  merchandise  and 
live  stock  few  material  changes  will  be  found  in  the  invest- 
ment accounts  at  the  Tropical  Divisions.  At  Banes,  Cuba, 
the  banana  cultivations  have  been  written  down  $100,000, 
as  a  part  of  the  acreage  is  to  be  given  over  to  sugar  cane, 
and  the  amount  has  been  charged  directly  to  Income  Ac- 
count. Expenditures  incidental  to  the  enlargement  of  the 
sugar  mill  and  cane  fields  to  September  30  aggregated 
$132,412  66,  and  were  charged  to  Investment  Account. 

At  the  Bocas  Division,  in  Panama,  total  improvement 
expenditures  for  the  year  aggregated  $424,923  70  for  banana 
planting,  railway  construction  and  buildings,  and  of  this 
amount  $175,000  was  charged  to  investment  accounts, 
and  the  balance,  $249,923  70,  absorbed  in  operating  ex- 
penses. 

Schedules  of  the  Tropical  Investments  are  shown  on 
pages  13  to  17,  and  give  the  book  cost  of  the  various  kind< 
of  properties,  acreage  of  land,  statement  of  live  stock  owned, 
and  of  railways  and  equipment.  The  last-mentioned  state- 
ment  doe-  not  include  mileage  or  equipment  of  the  Northern 
Railway  in  Costa  Rica,  whose  entire  capital  stock  is  owned 
by  the  United  Fruit  Company. 

four   directors    hereby    express    their   appreciation    of    the 

continued  efficient  service  rendered  to  the  Company  by  the 

heads  of  departments  and  their  subordinates  in  the  ad- 
ministration of  the  Company's  affairs,  and  recognize  their 
ability  as  a  valuable  asset  of  the  Company. 

Respect  fully  submitted, 

ANDREW   W.   PR]  STON, 

l'n  siii,  ni . 

Boston,  November  2!    18 
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UNITED  FRUIT  CO.  COMPARATIVE  BALANCE  SHEET,  SEPTEMBER  30  1905  AND  1904. 


1905. 


Plantations  and   Equipment 
Current  Assets: 

Cash  

Accounts  Collectible 


ASSETS. 


Advance  Payments:    Charters,  Wharfage,  and  Steamship  Supplies 

Unclaimed    Dividends  

Old   Colony    Trust    <'o.,    Trustee,   Coupon    Account  

Advances   for   Account   of   the   Northern    Railway   Co      -- 

Stocks  and  Debentures  of  other  Companies  

Miscellaneous   Invest  merits     


LIABILITIES. 

Capital  Stock       .. 

Funded  Debt:     Convertible  1 0-year  .v;   Gold  Bonds 
Unclaimed    Dividends  and    Unpaid   Coupons 
Current    Liabilities: 

^.CCOUntS    1'av.ible  ., 

Sight    Drafts  

Dividend    payable   October    14 


Interest  Accrued,  not  yet  due,  on  Bonded  Debt 
Income    Account    (Surplus)    


82,4til  ,077  04 
1,120,919  12 


$442,680  99 
270,234  09 
306,987  50 


$16,039,788  89 


3,591,596  16 

213,659  49  I 

1  ,72!)  25 

7,72')  00 

2.091,077  20 

2,091,525  93 

376.412  71  . 


S24.413.114  63 


SI  7,4*5.000  00 
(12,306,000  00 

0,454  2.1 


1,018,903  4H 

0,983  33 

3,493,773  57 

§24,413,114  63 


1904. 


$1,X10,199  20 
1  ,078,291  95 


$516,524  70 
335,391  49 
£15,640  00 


2,  "5*.  491  15 

1  v.,108  94 

*dl  00 

V700  00 

1 ,750,668  70 

I  .905,940  01 

380,045  71 


$22,824,251  99 


*  15. 782, 000  00 

2.090.000  00 

9,511  00 


1,167,556  19 

1  1  .233  33 
.         3,157,951  47 

'  $22324,251  99 


The  Company's  Insurance  Fund  Asset  of  $462,295  35  is  not  shown  in  the  Company's  balance  sheet. 
a  $177,000  of  these  bonds  are  owned  by  a  subsidiary  company. 


Panama  Canal. — Sea  Level  Canal. — It,  was  announced 
on  Nov.  19  that  the  Board  of  Advisory  Engineers  by  a 
vote  of  8  to  5  decided  to  recommend  the  construction  of 
a  sea  level  canal  which  they  believe  can  be  completed  in 
l.r>  years  at  a  cost  of  $250,000,000.  The  recent  address  of 
T.  P.  Shouts,  Chairman  of  the  Panama  Canal  Commission, 
summarizing  the  status  of  work  on  the  canal,  was  given  in 
the  "Engineering  News"  of  Nov.  9;  the  issue  of  the  same 
journal  for  Nov.  2.'5  contains  long  extracts  from  the  address 
made  by  the  Hon.  W.  H.  Taft,  Secretary  of  War,  at  St. 
Louis  on  Nov.  18.— V.  81,  p.  35. 

Pearsons-Taft  Land  Credit   Co.,  Chicago. — Called  Bonds. 

— Fifty-one  bonds  of  Scries  "AAA"  have  been  called  for 
payment  on  Dec.  1  at  the  company's  office  in  the  Hartford 
Building,  Chicago. 

Report. — The  report  of  Nov.  10  1905  to  the  Auditor  of 
Public  Accounts,  Illinois,  shows: 


Resources  ($3,295,081)— 
Loans,  first  mortgages.  -$3,175,425 
Interest  ace'ed.  not  due_  58,515 
Due  from  bks.  &  bankers  49,828 
Cash  on  hand 2,914 


Liabilities  ($3,295,081)— 

Capital  stock  paid  in $200,000 

Undivided  profits 18,161 

Coupons  not  presented.-  7,185 

Tot.  deposits  for  invest-        52,774 


Republic    Iron    & 


Ledger  items,  etc 8,399'  Investment  bonds 3,016,961 

—V.  77,  p.  826. 

Pennsylvania  Malleable  Steel  Co. — Bonds. — This  company, 
which  recently  passed  under  the  control  of  the  Pressed  Steel 
Car  Co.,  has  called  a  meeting  of  its  shareholders  for  Jan. 
3  to  authorize  an  issue  of  bonds  to  provide  for  additional 
facilities.  The  company  is  at  present  unbonded. — V.  81, 
p.   1243. 

Pennsylvania  Steel  Co. — Contract  Enjoined. — Justice  Bowl- 
ing in  the  Supreme  Court  in  this  city  on  Tuesday  continued 
the  temporary  injunction  restraining  the  consummation 
of  the  contract  recently  awarded  for  building  the  super- 
structure of  the  Manhattan  Bridge  between  New  York  and 
Brooklyn.  The  contract  is  held  to  be  illegal  because  the 
specifications  do  not  afford  an  opportunity  for  fair  com- 
petitive bidding,  certain  special  material  being  called  for 
which  can  only  be  manufactured  by  the  Pennsylvania  Com- 
pany, and  also  leave  to  the  judgment  of  the  city's  engineers 
the  choice  between  alternative  materials  designated  in  the 
contract.     Compare  V.  81,  p.  671,  215. 

Pittsburgh    Coal    Co. — Contract. — See 
Steel  Co.  below.— V.  81,  p.  781,  556. 

Procter  &  Gamble  Co. — New  Stock  Authorized. — The 
shareholders,  at  their  meeting  on  Nov.  21,  duly  approved 
the  proposition  to  increase  the  common  stock  from  $0,000,- 
000  to  $9,000,000,  the  new  shares  being  offered  at  par  to  the 
eormrmon  shareholders  of  record  Dec.  10,  payment  to  be 
made  by  Dec.  31.  An  extra  cash  dividend  of  25%  has  been 
declared  on  the  $6,000,000  outstanding  common  stock,  pay- 
able between  Dec.  12  and  31.  The  present  stockholders 
subscribing  for  the  new  stock  will  therefore  virtually  pay 
for  the  latter  onlv  $50  per  share.  Compare  V.  81,  p.  1318. 
1243. 

Republic  Iron  &  Steel  Co. — Payment  on  Account  of  De- 
ferred Dividends. — The  directors  on  Wednesday  declared 
the  quarterly  dividend  of  \%%  on  the  preferred  stock,  and 
also  a  dividend  of  l%%  on  account  of  the  deferred  dividends, 
which  now  aggregate  13%%.  Both  dividends  are  payable 
Jan.  2  to  holders  of  record  Dec.  15.  The  management  in- 
tends to  pay  off  the  back  dividends  on  the  preferred  shares 
from  time  to  time  out  of  earnings.  From  October  1S99  to 
October  1903  the  preferred  shares  received  their  full  7%  per 
annum,  but  thereafter  dividend  distributions  were  discon- 
tinued until  October  1905,  when  a  quarterly  payment  of 
1M%  was  made. 

Rail  Mill,  Etc. — The  company  has  in  view  the  expenditure 

►of  several  .million  dollars  on  the  improvement  of  its  plants, 

and  with  a  view  to    economy  i&ill  .centralize  its  works,  dis- 


mantling the  six  iron  mills  in  Indiana,  viz.:  Central  Works, 
Brazil:  Indiana  and  Muncie,  Muncie;  Terre  Haut"  and  Wa- 
bash, Terre  Haute,  and  Alexandria,  Alexandria.  The  "Iron 
Trade  Review"  of  Nov.  9  contains  an  illustrated  articlefre- 
garding  the  new  rail  mill  at  Youngstown,  (.)..  which  has  a 
capacity  of  1 ,800  tons  of  rails  every  24  hour- .  At  pres- 
ent the  Company  is  turning  over  its  steel  rail  orders  to  the 
United  States  Steel  Corporation,  there  being  for  the  moment 
a  larger  profit  in  the  production  of  soft-steel  articles.  A 
contract  has  been  closed  with  the  Pittsburgh  Coal  Co.,  cover- 
ing practically  the  entire  coal  requirements  until  April  1  1911, 
on  terms  similar  to  those  which  the  Pittsburgh  Company  has 
made  with  the  United  States  Steel  Corporation.  The  eon- 
tract,  it  is  said,  calls  for  a  minimum  of  about  500. 00(1  tons 
a  year.— V.  81,  p.  1491,  1439. 

San  Francisco  Gas  &  Electric  Co. — Further  Deposits. — 
See  Pacific  Gas  &  Elect  tie  Co.  under  "Railroads'"  above. — ■ 
V.  81,  p.   1496,   1178. 

South  Baltimore  Steel  Car  &  Foundry  Co. — New  Stock 
Authorized. — The  shareholders  at  their  meeting  on  Nov. 
18  approved  the  proposition  of  the  directors  to  increa-se 
the  capital  stock  from  $1,000,000,  all  common,  to  $1,500,- 
000,  of  which  $500,000  is  to  be  preferred.— V.   81,   p.  1497. 

(The)  Truss  Steel  Tie  Co.,  Pittsburgh,  Pa. — Distribution 
to  Shareholders. — This  company  has  ju.^t  paid  a  practical 
dividend  of  10%  on  its  $300,000  capital  stock  (all  of  one 
class,  par  of  shares  $100),  in  the  shape  of  a  distribution  of 
stock  of  the  National  Cast  Steel  Co.  of  Avomnore,  Pa., 
which  was  acquired  in  exchange  for  a  factory  site. 

The  Truss  Steel  Tie  Co.  has  recently  installed  a  sampl"  of  its  system 
of  track  in  the  New  York  Subway  near  148th  St.  and  Lenox  Ave.: 
also  a*  MeKees  Rocks,  Pa.,  fo:-  the  Pittsburgh  &  Lake  Erie  RR..  and 
still  more  recently  for  the  Bessemer  &  Lake  Erie  RR.  at  Euclid,  Pa. 
The  company  is  owner  of  the  Case-Epps  system  of  steel  railway^  tie 
construction,  adapted  for  steam  or  electric  railway-;,  having  acquired 
all  the  patents  of  H.  W.  Case,  inventor.  No  bond-  or  mortgage  out- 
standing. Officers:  President.  Homer  11.  Case;  Secretary.  Lyman 
S.  Aries:  Treasurer.  A.  Granville.  Offices.  No.  3:59  Fifth  A ">■ ..  Pitts- 
burgh, and  Corcoran  Building,  Washington,  D.  C. 

United  States  Rubber  Co. — Exchange  of  Certijirates. — 
The  company  gives  notice,  by  advertisement  on  another 
page,  that  the  New  York  Stock  Exchange  having  listed  cer- 
tificates for  the  first  preferred  stock,  such  certificates  may  be 
received  by  holders  of  old  preferred  stock  upon  surrender  of 
their  present  certificates  at  the  office  of  the  company,  No.  42 
Broadway.  Both  first  preferred  and  second  preferred  cer- 
tificates are  now  outstanding,  and  it  is  desirable  that  the  old 
preferred  should  be  exchanged  as  promptly  a-  possible. — 
V.  81,]).  1318.  1104. 

•  Wallingford  (Conn.)  Gas  Light  Co. — Bonds  Offered. — 
Clarence  E.  Thompson  &  Sons,  New  Haven  and  Bridgeport, 
are  offering  at  102J^  and  interest  $50,000  first  mortgage 
5%,  gold  bonds  of  $500  each,  dated  May  1  1904  and  due 
May  1  1924,  but  redeemable  after  May  1  1909  at  110  and 
interest;  interest  payable  May  1  and  Nov.  1  at  tie-  Trust 
Company  of  America,  trustee,  New  York  City.  A  circular 
says: 

Stock  issued  810.000;  in  treasury  §35,000-  total  authorized  J75.000; 
bonds  issued  SS2.500:  in  treasury  $42,500;  total  authorized  Si 2.5.000. 
The  pomilation  served  by  the  company,  by  the  1900  Census,  was  9,001r 
the  city  has  now  a  population  of  over  10.000.  The  plant  originally 
used  the  Edgertoti  process  ol  making  40  c. p.  water  gas.  Injiarcb  1904, 
a  Lowe  water  gas  set  was  put  in  and  since  that  time  has  supplied  car- 
bonated water  gas  on  lines  of  modern  practice.  Capacity  of  works. 
125,000  cubic  feet  per  24-hour  day.  There  are  two  holders  of  50,000 
and  10.000  cubic  feet  capacity,  respectively.  The  present  management 
commenced  operation  Aug.  1  1905,  and  has  made  an  extension  to  Vales- 
ville  and  Tracy.  The  company  since  the  installation  of  the  new  plant 
has  earned  the  interest  on  its  bonds  and  a  small  margin  in  addition. 
It  is  conservatively  estimated  that  the  extension  of  the  mains  to  ValeB- 
ville,  which  has  been  made  with  no  increase  in  bond  is-ue,  will  largely 
increase  the  gross  and  net  earnings. 

Directors:  Clarence  E.  Thompson,  President:  Ralph  T.  Ives,  Secre- 
tary and  General  Manager;  Warren  A.  Spalding,  Walter  J.  Leaven- 
worth.  Cha3es  I.   Parmalee. 
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Wellman-Seaver-Morgan  Engineering  Co.-  -Homh  Called. 
— All  bonds  of  June  1  LQ02  have  been  called  for  paymenl 
on  Doc.  1  1905  at  the  Cleveland  Trust  Co..  Cleveland.  See 
V.  si.  p.  1440,  1122 


Westchester  Lighting  Co.  Listed.  -The  New  York  Stock 
Exchange  has  listed  (556,000  additional  first  mortgage  .">';,' 
50-year  gold  bonds,  making  the  total  listed  $.">.*)lt>.<i(><).  Of 
the  additional  bonds,  $1,165,000  were  issued  for  improve- 
ments and  addition-  and  $29,000  to  retire  underlying  bond- . 
viz.:  Municipal  ('.as  Co.  of  Yonkers,  duv  .Ian.  1  1904, 
$22,000;  KewRochelle  Gas  &  Fuel  Co.,  due  Jan.  1  1908, 
$7,000. 

Earnings  jor  near  ending  June  30  lUO.V  Ci  os>.  SI ,_'  pi.s  1 1, 
net.  1569,931;  bond  interest.  1509,238;  balance,  $60,693;  re- 
newals and  contingencies  for  this  period,  SI  17. oil;  balance, 
deficit,  $56,848 — charged  against  accumulated  surplus.    Gas 

sales  for  calendar  year  1904,  cubic  feet,  767,421,600,  against 
613,470,627  for  1902:  electric  sales,  4,740,436  k.  w..  against 
2.921,23-1  k.  w.  in  1902.  Compare  full  statement.  V.  77, 
p.  145.— V.  81,  p.  269. 


— Messrs.  Lawrence  Turnure  4  Co.  of  this  city  are  dis- 
tributing to  their  friends  and  customers  an  attractively  pre- 
pared pamphlet  descriptive  of  Cuban  securities.  The  book- 
let, which  is  gotten  up  in  brochure  form,  contains  statements 
of  the  railroad,  electric  railway,  plantation  and  industrial 
companies,  giving  their  capitalization,  officials,  properties 
owned,  earnings,  etc.,  and  in  addition  a  description  of  the 
various  Government  loans  and  loans  of  the  City  of  Havana. 
A  concise  account  of  exports  and  imports,  customs  rec<  ipts 
and  the  financial  condition  of  the  Cuban  Government  is  also 
riven,  the  whole  making  a  very  ua  ful  compilation  regarding 
Cuban  securities. 

— Finley,  Barrell  it  Company  are  expending  a  large  amount 
upon  the  refitting  of  their  head  offices,  on  the  ground  floor  of 
the  Monadnock  Building,  Chicago.  In  addition  to  the  coi- 
ner room  (Jackson  Boulevard  and  Dearborn  Street),  long 
occupied  by  them,  they  have  taken  also  the  extensive  quar- 
tets immediately  in  the  rear  vacated  by  Jeffries  &  Co.,  pri- 
vate bankers,  as  well  as  the  rooms  across  the  hall  recently 
occupied  as  a  Post  Office  sub-station.  The  offices  have  been 
fitted  up  in  luxurious  style,  in  mahogany,  marble  and  cathe- 
dral glass — constituting  one  of  the  finest  brokerage  office 
suites  in  the  country. 

— Messie.  Barrow.  Wade,  Guthrie  &  Co.,  the  well-known 
accountants,  have  opened  an  office  in  Denver,  Col.,  for  the 
convenience  of  their  clients  in  the  West.  Jerome  Flannery, 
who  has  been  connected  with  the  firm  for  the  past  eleven 
years,  is  the  manager  of  the  office.  Mr.  Flannery  has  had 
a  large  experience  in  the  profession  of  public  accountancy, 
previous  to  which  he  spent  three  years  in  the  auditing  de- 
partment of  the  C.  B.  &  Q.  R.K..  Chicago,  and  three  years 
in  the  audit  office  of  the  New  York  C<  ntral  B  R  . ,  New  York  . 

— The  attention  of  the  reader  is  called  to  the  offering  of 
guaranteed  stocks  which  Messrs.  A.  M.  Kidder  &  Company, 
18  Wall  St.,  are  advertising  in  this  week's  issue  of  the 
'•Chronicle"  on  page  xiii.  These  stocks,  representing  the 
underlying  properties  of  some  of  the  strongest  railroad  sys- 
tems, are  exempt  from  tax  in  the  State  of  New  York,  and 
make  a  net  return  to  the  holder  ranging  from  3.50*2  to 
4.f>3%. 

— S.  B.  Chapin  A-  Company,  Chicago  bankers  and  brokers, 
will  shortly  arid  to  their  office  .-pace  on  the  ground  floor  of 
"The  Rookery"  the  rooms  now  occupied  by  the  National  Ex- 
press Company  on  the  Adams  St.  front  of  the  building.  This 
will  not  only  give  Chapin  A  Company  an  Adams  St.  en- 
trance, but  will  practically  double  their  present  quarters. 

— Geo.  A.  Fernald  &  Co.,  bankers  of  Boston  and  members 
of  the  Stock  Exchange  in  that  city,  have  opened  an  offici  in 
New  York  at  No.  36  Wall  Street,  under  the  management  of 
Paul  Van  Duzee,  for  the  purchase  and  sale  of  municipal, 
railroad  and  other  corporation  bomb,  and  to  transacl  a 
general  banking  business. 

— The  decision  of  the  United  States  Gov<  limn  --i  to  main- 
tain a  naval  base  in  tin-  Far  Bast  has  taken  concrete  form, 
and  work  will  shortly  be  started  by  J.  G.  White  &  Company, 
of  New  York  City,  who  have  been  awarded  a  contract  for  the 
construction  of  a  naval  coaling  station,  complete  with  equip- 
ment, at  Alongapo,  on  Subig  Bay.  P.  1. 

— The  ;i,sch  annual  edition  of  "Poor's  Manual  of  Rail- 
roads" has  just  been  issued,  giving,  as  usual,  the  detailed 
reports  of  individual  corporations  and  an  interesting  com- 
pilation of  get:<  ral  statistics,  Buch  as  the  total  capil  alizal 

mileage,   etc..    ,,f   the    railroad-    <.f   the    United    Btati 
series  of  year-. 

— O'Connor  ,1-  Kahler,  of  49  Wall  Street,  ha 
branch  office  at  541  "The  Rookery,"  Chicago,  for  tic 
bonds  of  high  trade,  both  municipal  and  corporation        \|     II . 
Cutter,  formerly  associated    prith    Mason,   Lewis    &   Co..  is 
their  Chicago  representative. 

— Wan-en  c.  Gorrell  announce*  hi-  connection  (Nov.  17i 
with  the  Chieago  office  of  Lee,  Higginson  &  Company,  bank- 

of  Bo-ton. 


The  GTommcmal  Times. 


COMMERCIAL    EPITOME. 

Friday  Vight,  Nov.  24  1006. 
General  activity  ha-  continued  to  be  experienced  in  busi- 
iit — ,  there  being  comparatively  few  lines  where  trade  condi- 
tions have  not  been  favorable.     The  reports  from  the  iron 

and  steel  markets  have  shown   no  abateue  n'  ,i\ity 

experienced  for  some  time  past,  and  there  ha-  been  an  ex- 
cited and  higher  market  for  copper.      The  declining  t<     d'ney 

to  prices  for  sugar  has  been  checked,  there  being  fair  buying 
with  a  slight  up-turn  to  prices.  In  the  speculative  markets 
cotton  has  continued  active  and  there  was  a  sharp  ad\  ance.  in 
prices  on  tin-  ginners'  report.  Speculative  holders  of  grain 
have  been  liquidating  and  this  has  resulted  in  an  easier  turn 
to  values. 

Lard  on  the  spot  has  held  steady  but  business  been 

reported  quieter,  buyers  holding  back  expecting  lo     'prices. 

The  close  was  steady  at  7.55c.  for  prime  Wc-i  |  7.20c" 

for  prime  City.  The  demand  for  refined  lard  has  been  lim- 
ited, closing  at  7.85c.  for  refined  for  the  Continent.  There 
has  been  a  moderate  amount  of  trading  in  the  markel  for 
lard  futures  and  prices  have  ruled  steady.  The  el  -e  was 
quiet  but  steady. 

DAILY    CLOSING    PRICES    OK  LARD 
Sat.        Man.       Tues. 

Dec.  delivery..       o.uo         0.90  6.90 

Jan.  delivery  .         6.87H     6.87J4  *'>•>*•'• 

May  delivery 7.02J4     7.02 \A  6.97H 

Pork  has  been  dull  and  unchanged  at  $15  (a  15  50  for  mess, 
$15  00(8  16  .")()  for  short  clear  and  $17  50  for  family.  Cut 
meats  have  been  sparingly  offered  and  firm,  closing  at  6jj^C. 
for  pickled  shoulders,  9%@  10c.  for  pickled  hams  and  9@ 
9.1^0.  for  pickled  bellies  12@10  lbs.  average.  Beef  has  been  in 
fair  demand  atVteady  prices, closing  at  $8  75(8  9  25  for  mess*, 
$10  50@11  for  packet,  $12  50@13  for  family  and  Sls^lS  50 
for  extra  India  mess.  Tallow  has  been  in  moderate  demand 
and  steady  at  4%c.  Stearines  have  been  quiet  at  7%(a<Xc. 
for  lard  stcarine  and  7:\sc  for  oleo  stearine.  Cotton-seed  oil 
has  been  fairly  active  and  stead}-,  closing  at  283 ."  '!'  prime 
yellow.  Butter  has  been  fairly  active  and  steady  at  16}^® 
24J»£c.  for  creamery.  Cheese  has  had  a  moderate  sale  at 
steady  prices,  closing  at  1234(S  I3%c.  for  State  factory  full 
cream.  Fresh  eggs  have  held  firm  for  choice  grades,  closingat 
32c.  for  best  Western. 

Brazil  grades  of  coffee  have  had  a  moderate  distributing 
sale,  there  being  a  slowly  improving  demand  from  the  con- 
suming trade,  and  prices  have  held  steady,  closing  at  NV^c. 
for  Rio  No.  7  and  8%(a  S:y-.  for  Santos  No.  4.  W<  -t  India 
growths  have  had  only  a  limited  sale  but  price-  have  been 
unchanged  at  9^c.  for  good  Cucuta  and  lie.  for  good  aver- 
age Bogota.  Speculation  in  the  market  for  contracts  has  been 
fairly  active;  prices  have  held  to  a  steady  basis.  The  iarge 
outstanding  interest  in  December  contracts  has  b  en  liqui- 
dated, holdings  being  transferred  to  the  more  distant  deliv- 
eries. The  close  was  firmer  on  stronger  Brazilian  advices  and 
European  buying.    The  following  are  the  closing  asked  prices: 


l-'l   rURES    IN    CHICAQ0 

Wed.      Thvr  .  Fri. 

0X7,'^  6.92VJ  6.96 

6.85  6.90  0.90 

6.97H  7.05  7.0.1 


November 

fi.f.0c. 

February   . 

6.85c.  IMay  .      .  - 

7.15c. 

December 

6.60c. 

March 

li.O.jc.   Julv 

7.:Wc. 

January   

6.75c. 

April   .  _ 

7.06c.  | September 

. -   7.50c. 

Haw  sugars  have  been  in  good  demand  and  prices  have 
advanced ,  closing  at  3  9-16c.  for  centrifugals,  96-deg.  test, and 
2  I5-I0e.  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
fairly  active,  and  prices  have  been  advanced  to  4.50c.  for 
granulated.     Other  staple  groceries  have  been  unchanged. 

Kentucky    tobacco    ha-   continued    in    fail-   i  ■;:    prices 

have  been  Unchanged  and  firm.  Seed-leaf  tobacco  has 
continued  in  steady  demand  and,  with  offering-  limited, 
prices  have  held  firm.  Sumatra  tobacco  ha-  had  !  fair  -ale 
at  full  values.  Business  in  Havana  tobacco  ha-  1  ■>.  brisk 
and   at    full   value-. 

Straits  tin  ha--  been  in  fairly  active  demand  and     -      >reign» 
advice-  have  been  stronger,  prices  have  advai  losing 

steady  at  33. 55(5)33. 75c.     Ingol  copper  has  had  ale 

to  both  exporters  and  the  home  trad-  .  and  price  ad- 

vanced, closing  at    IT1-!  (5  17  '  ■_,<■..  for  Laki  olytic. 

Lead   has   been    firm    and    higher,   closing   al    "  5.75c. 

Speb-er  has  held  Bteady,  closing  al   6.15(a»G  iron 

has  been  in  good  demand  and  firm,  closing  al  S ;  ~  75(8  18  75 
for  No.  2  Northern  and  $18  25  for  No.  '-'  South 

Refined  petroleum  has  been  in  good  demand 
pric<  -.  closing  al  7.60c.  in  b  _'  65c. 

in  bulk.  Naphtha  ha-  been  unchanged  al  12  7]  de- 
gree- and    12c  for  7<i  degrees.     <  redil    bal  been 

dy,  closing  at   1. 58c.     Spirits  turpentine  h  qv 

and  Blightly  easii  r,  closing  at  64c.  for  machine   bl  Rosia 

has   been    dull    and    normal    at    S3  90    for   comn  -    >od 

-trained.     Hop-  have  been  firmly  held  for  th<   i>r  dea 

Wool  has  been  in  better  demand  and  firm. 
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COTTON. 

Friday  Night,  Nov.  24  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
385,045  bates;  against  391,230  bales  last  week  and  344,600 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  3,713,593  bales,  against  4,210,278 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1  1905  of  496,685  bales. 


Receipts  at  - 


Galveston 

Pt.  Arthur  ... 
New  Orleans. 

Mobile    

Ferisacola,  &c_ 

Savannah  

Brunswick 

Charleston 

Georget'n,  &c. 
Wilmington  _. 
Washingt'n  &o 

Norfolk 

N'port  N..  &e_ 

New  York 

Boston 

Baltimore 

Philadelphia   , 

Totals  1  his  wk_ 


Sat. 


19,284 

13",  186 

1,584 

27 

8,734 

"572 

2, 43  7 
4",  252 

"392 


50,468 


Mon 

15,380 

18",  897 

6,623 

308 

11,188 

"537 

L790 

5",  080 

"545 


60,404 


Tues 

39,546 

28",  754 
3,538 
.'if. 
12,877 

l",265 

2",5i7 

6",  767 

"584 


96,213 


Wed 
21,648 

18,233 

067 

323 

9,143 

"450 

23 

2,635 

4",  509 
"343 


57,974 


Thurs. 


13,078 

6,101 

11,598 

698 

12",  172 

"823 

2",  533 

8",  466 

"761 
""98 


56.328 


Fri. 


12,805 
1,027 

13,058 

2,014 

248 

10,189 
9,386 
1 ,648 

3~,966 

3,941 
769 

""421 
4,186 


63,658 


Total. 


121,741 

7,128 

103,726 

15,174 

1,271 

64,303 

9,386 

5,295 

23 

15,878 

33",021 
769 

3,046 

4,186 

98 


385,045 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Nov.  -24. 


Galveston 

Pt.  Arthur.  &c. 
New   Orleans.. 

Mobile 

Pensaeoh:,    &c'_ 

Savannah 

Brunswick 

Charleston 

Georget'n,    &c. 

Wilmington 

Washingt'n,  <fec 

Norfolk. 

N'port  N.,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia  __ 


1905. 


This 
week . 


121,741 

7,128 

103,726 

15,174 

1,271 

64,303 

9,386 

5,295 

23 

15,878 


33,021 
769 

3",  046 

4,186 

98 


Totals ,.  385,045  3,713,593 


Since  Sep 
1  1905. 


1,289,821 
46,184 

551,043 

129,452 
50,341 

864,761 
61,329 

121,544 
374 

218,723 

345",  287 

4,556 

532 

13,395 

14,789 
1,462 


1904. 


This 
week. 


97,881 

22,307 
112,241 

13,511 
5,702 

45,047 
8,998 
5,654 


20.S86 

31~862 

729 

656 

3,047 

1,251 

137 


Since  Sep 
1  1904. 

1,320,034 

58,656 

941,317 

140,054 

58,566 

903,892 

79,347 

138,795 

298 

223,390 

122 

320,232 

3,261 

4,850 

8,699 

6,906 

1,861 


369,909  4, 210.27S 


Stock. 


1905. 


312,646 


321,908 

51.65S 


238,141 
18,071 
55,510 


39,220 

~78~,8i7 


235,910 

3,947 

13,707 

3,759 


1,373,294 


1904. 


212,683 

356",476 
53,705 

138",  597 
16,645 
31,792 

24",  240 

26",  549 
252 

94,032 
2,558 
1,441 
5,236 


964,206 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1905. 

1904. 
120,188 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &e_ 

128,869 

158,617 

79,840 

88,545 

106,245 

N.  Orleans. 

103,726 

112,241 

108,504 

112,842 

94,994 

82,393 

Mobile 

15,174 

13,511 

8,079 

8,133 

6,916 

5,535 

Savannah  . 

64,303 

45,047 

43,221 

55,957 

46,533 

38,041 

Ch'ston,  &c 

5,318 

5,654 

4,706 

5,700 

12,785 

5,482 

Wilm'n,  &c 

15,878 

20,886 

15,267 

13,145 

12,971 

6,285 

Norfolk  .__ 

33,021 

31,862 

25,025 

15,736 

19,604 

13,012 

N'p't  N.,&c 
All  others.,. 

769 

729 

194 

2,142 

1,047 

2,693 

17,987 

19,791 

21,751 

12,464 

38,036 

25,138 

Tot  .this  wk 

385,045 

369.909 

385,364 

305,968 

321,  434 

284,844 

Since  Sep.  1 

3,713,593 

4,210,278 

3,654,871 

3,542,946 

3,387,040 

3,362,916 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  136,868  bales,  of    which  56,519  were  to  Great  Britain, 
29,922  to  France  and  50,427  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.l  1905: 


Exports 
from — 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans  . . 

MPblle 

Pensaeola 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

N'p't  News  &c 

New  York 

Boston    

Baltimore 

Philadelphia  __ 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore  _ 


Veek  ending   Nov.   24 
Exported  to — 


1905 


Great  Conti- 

3ritain  Fr'nce    nent. 


14,011 
l¥,279 
""308 


15,381 


5,501 
5,435 
1,604 


1.300 


Total  .         .    56,519  29,922 


Total  1904    ...145,529  15,468 


19,133 

6,101 

298 

2,007 

7.755 


6,305 
1.345 
1,600 


5,333 
550 


Total. 


53,366 

6,101 

14,577 

10,407 

308 

7,755 


15,381 


13,106 
6,780 
3,204 


5,333 
550 


50,427  136.868 


127,529  288,526 


From  Sept.  1  1905  to  Nov.  24  1905. 
Exported  to- 


Great 
Britain.  France. 


409,708 
9,591 

111,740 
15,035 
26,129 
40,087 
17,637 

89",435 

156 

451 

75,153 

33,811 

39,831 

20,761 

638 


890,163 


1,443.268 


174,365 

72~873 

16,050 

7,250 

32,833 


5.225 
4,500 


12.S57 
6"  500 


332.453 


317,870 


Conti- 
nent. 


260,633 
29.208 
63,985 
10,882 
21,637 

323,799 
18,205 

83~228 
1,200 


73,552 

4,043 

21,450 

25 

'V.fU 

2,664 
301 


924,525 


1,134,625 


Total. 


844,706 
38,799 

248,598 
41,967 
55,016 

396,719 
35,842 

177~,888 

5,856 

451 

161,562 

37,854 

67,781 

20,786 

638 

9,713 

2,664 

301 


2,147.141 


2,S95.703 


•In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  24  at — 


New  Orleans. 

Galveston 

Savannah  

Charleston  .. 

Mobile 

Norfolk  __. 

New  York 

Other  ports.. 

Total  1905. 
Total  1904. 
Total  1903. 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 

21,184 
79,039 
28,500 

9*330 

7,666 

15,000 


160,053 

08,256 

123,146 


Ger-       Other 

France    many.    Foreiijn 


9,003 

26,340 

3,529 


1,000 


5,042 
33,146 
10,000 

2",  600 

3",  666 

18,000 


17,850 
5,748 
8,140 


2,800 

3,000 


Coast-  Liaving 

wise.      Total,      stock. 


725 

3,302 
2,800 
2,000 
2,500 
50.774 


53,864 

147,575 
52,969 
2,000 
14,430 
50,774 
13.800 
36,000 


268.044 

165,071 

185,172 

53,510 

37,228 

28,043 

222,110 

42,704 


30,932  71,788  37, 538 j  62,101  371,412  1001882 
42,553  69,973  37,84*  19,783  268,413  695,793 
68,248  83,026  34,843  23,600  342,863  578,601 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  for  the  week  prices  show  a  considerable  advance.  Early 
in  the  week  there  was  a  slight  yielding  in  prices  under 
moderate  selling,  induced  by  a  full  movement  of  the  crop 
and  apprehension  of  a  bearish  ginners'  report  On  Tuesday 
the  Census  Bureau's  report  of  the  amount  of  cotton  ginned 
to  Nov.  14  was  made  public.  It  showed  that  the  amount 
was  7,498,167  bales,  against  9,786,646  bales  same  time 
last  year  and  6,815,162  bales  in  1903;  this  was  about  500,000 
bales  smaller  than  generally  expected  and  was  interpreted, 
in  local  speculative  circles  as  indicating  a  total  crop  of 
about  10,000,000  bales.  Active  general  buying  imme- 
diately developed  and  a  sensational  advance  of  nearly  lc. 
per  pound  resulted.  Wednesday,  however,  part  of  the 
advance  was  lost.  Advices  from  Liverpool  were  disappoint- 
ing, that  market  failing  to  be  influenced  by  the  ginners'  re- 
port to  the  same  extent  as  was  the  local  market.  Thursday 
the  market  again  rallied  and  prices  for  the  day  showed  a 
slight  advance.  There  was  fairly  free  buying  for  the  ac- 
count of  bear  interests  to  cover  short  sales  and  reports  re- 
ceived from  the  South  of  a  scheme  to  hold  back  a  consider- 
able quantity  of  cotton  for  higher  prices  also  had  some 
influence  in  favor  of  prices.  Friday  the  market  again 
turned  easier.  Liverpool  advices  were  disappointing,  and 
as  the  day  progressed  bear  interests  became  more  aggressive. 
The  movement  of  the  crop  for  the  week,  as  shown  by  the 
"insight"  figures,  was  on  a  liberal  scale,  and  existing  stocks 
of  cotton  are  large,  creating  some  talk  of  the  "situation  be- 
coming congested."  Weather  conditions  in  the  South 
continue  favorable  and  it  is  contended  that  the  favorable 
weather  in  the  South  the  past  month  has  added  considerably 
to  the  yield  of  the  crop.  The  close  was  barely  steady  at  a 
net  loss  for  the  day  of  15@18  points.  Cotton  on  the  spot 
has  advanced,   closing   at   11.75c  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary 
Low  Middling  _ 

Middling 

Good  Middling 
Middling  Fair  . 


Sat. 


10.15 
10.77 
11.15 
11.59 
12.11 


GULF. 


Good  Ordinary. 
Low  Middling  _  _ 

Middling 

Good  Middling  . 


10.40 
11.02 
11.40 
11.84 
Middling  Fair 12.36 


Sat. 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.  _ 


Sat. 


9.65 
10.65 
10.81 
11.15 


Mon. 


10.15 
10.77 
11.15 
11.59 
12.11 


Mon. 


10.40 
11.02 
11.40 
11.84 
12.36 


Mon. 


9.65 
10.65 
10.81 
11.15 


Tues. 


10.15 
10.77 
11.15 
11.59 
12.11 


Tues. 


10.40 
11.02 
11.40 
11.84 
12.36 


Wed. 


10.65 
11.27 
11.65 
12.09 
12.61 


Thurs. 


10.75 
11.37 
11.75 
12.19 
12.71 


Fri. 

10.75 
11.37 
11.7a 
12.19 
12.71 


Wed. 


10.90 
11.52 
11.90 
12.34 
12.86 


Tues. 


9.65 
10.65 
10.81 
11.15 


Wed. 


10.15 
11.15 
11.31 
11.65 


Thurs. 


11.00 
11.62 
12.00 
12.44 
12.96 


Thurs. 


10.25 
11.25 

11.41 
11.75 


Fri. 

11.00 
11.62 
12.00 
12.44 
12.96 


Fri. 


10.25 
11.25 
11.41 
11.75 


The   quotations   for   middling   upland   at   New   York     on 
Nov.  24  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c. 
1904... 
1903... 
1902... 
1901... 
1900.. 
1899.. 
1898.. 


11.75 
9.80 

11.30 
8.60 
8.00 

10.25 
7.75 
5    7- 


16 


1897_( 
1896.. 
1895.. 
1894.. 
1893.. 
1892.. 
1891.. 
1890.. 


5  13-16 

8  9-16 
6 

sys 

9  11-16 

sys 

9    7-16 


1889. 
1888. 
1887. 
1886. 
1S85. 
1884. 


10M 

9    15-16 

7-16 

3-16 

7-16 

7-16 


.10 
.  9 
.  9 
.10 


1883...10M 
1882..  .10    9-16 


1881 

1880 

1879 

1878 

1877 

1876 

1875.. 

1874.. 


c.ll     15-16 

-iiH 

--   9H 

.-liH 

..12 
13  H 
1411 


MARKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday. . 

Monday 

Tuesday  .  . 
Wednesday 
Thursday  '_ 
Friday 

Total  ... 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet 

Steady  50  pts.ad.. 
Steady  10  pts.  ad. 
Steady 


Futures 
Market 
Closed. 


Steady 

Steady 

Exc.  &  Irreg. 

Steady 

Steady 

Barely  steady 


Sales  of  Spot  and  Contract. 


Export 


Con- 

sum'n. 


647 

1.000 

257 


1,904 


Con- 
tract. 


100 


100 


Total. 


100 

"647 

1,000 

257 


2,004 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

November  2A —  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.     725,000      490,000      308,000      363,000 

Stock  at  London 19.000         14,000         10,000  7,000 

Stock  at  Manchester 38,000         21,000         31,000 


Total  Great  Britain  .-tuck. 


Stock  at  Hamburg 13,000 

Stock  at  Bremen 310.000 

Stock  at  Antwerp 

Stock  at  Havre.. 126,000 

Stock  at  Marseilles 2,000 

elona 4.000 

.Stock  at  &  aoa 28,000 

Stock  at  Trieste 2,000 


7*2.000      525,000      349,000      370,000 


24.000 

251.000 

4,000 

152,000 

3.000 

11.000 

30,000 

5,000 


20,000 

134.000 

5,000 

100,000 

2.000 

28,000 

28,000 

4,000 


9,000 
92.000 

5,000 
63,000 

3,000 
34,000 
24,000 

3,000 


Total  Continental  stocks. 


485.000      486.000      327,000       233.000 


Total  European  stocks 1,267,000 

India  cotton  afloat  for  Europe.  53.000 
Arner.  cotton  afloat  for  Europe.  576.000 
Egypt,  Brazil, Ac. .aflt.tor  K'pe  83,000 
Stock  in  Alexandria,  Egypt...    147,000 

Stock  in  Bombay,  India 397,000 

Stock  in  U.S.  ports 1,373.294 

Stock  in  I'.  S.  interior  towns..  631.748 
O.  ri.  exports  to-day 7,519 


1,01 1.000 
15,000 

771.000 
63,000 
149,000 
189,000 
964.206 
717,559 
32.000 


676,000 

14,000 

885,000 

59,000 
150,000 
127,000 
921 ,464 
498,502 

28.023 


603,000 
23.000 

665,000 
64,000 

152,000 

141.000 
1,013,408 

582. 0s4 
19.585 


Total  visible  supply ..4.535,561  3,911.765  3,359,589  3,263,077 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.      634.000  440,000  232,000       295,000 

Manchester  stock 35,000  is.000  27,000 

Continental  stock 455,000  418,000  274,000      205,666 

American  afloat  for  Europe...     576.000  771,000  885,000      665.000 

U.S.  RtOCk. 1.373.294  964,206  921.464   1,013,408 

I      S.  interior  stock 631,748  717.559  498,502       582.0s  I 

1     S.  exports  to-day 7,519  32,000  28,623         10,685 


Total  American ..3,712,561 

Brazil,  &c. — 

Liverpool  stock.      91.000 

London  stock 10,000 

Chester  stock. .    .    .. 3,000 

Continental  stock 30,000 

India  ailoat  for  Europe 53,000 

Egypt.  Brazil,  Ac,  afloat.    ...  83,000 

andria,  Egypt. ..  147  000 

kin  Bombay,  India 397.000 


3,360,765  2,866,589  2,780,077 


50,000 
14,000 

3.000 

68,000 
15,000 

63,000 
149. 000 
189,000 


76.000 

10,000 

4,000 

.",3.000 

14,000 

59.000 
l.'O.OOII 
127.000 


OS. 000 
7,000 

is. 01)0 

23,000 
64.000 

1. -.2.000 
14  1,000 


Total  East  India,  Ac 823,000      681,000      493.000      483,000 

Total  in 3.712,561    3.  2,866,589  2,780,077 


Total  risible  supply 4,535.561 

Middling  Upland,  Liverpool  6. lid. 

Middling  Upland,  New  York..      11 

lood  Brown,  Liverpool   *  9-lfld. 
Peruv.  Rough  Good.  Liverpool     B.OOd. 
Broach  rpool  .5  1  !-i0d. 

Unnevelly  Good,  Liverpool.  5Vjd. 

Continental  imports  p  •-.  have  been  187,000  ball 

Tin-  above  figures  for   1905  show  an  increase  over    lasl 

week  of  260,304  hah-,  a  tr.-io  of  623,796  bale*  over    1904 

and  an  excess  of  1,17.5.972  bales  over  1903. 


3,91 1.765 

3.369.589 

.-.  08d. 

6.20d. 

9.70c. 

11.35c. 

s  9  ted. 

lo.esd. 

.-.  .-,-10.1. 

5  13-16d. 

5  1  l-16d. 

.077 

!  64d. 

7d. 


\\   THE  ENTERIOR  TOWNS  the   movement— thai    la 

the  receipts  for  the  week  and  since  Sept.  1    the  shipments 

for  the   week    and   the  stocks   tO"\Dight,   and    the  same   items 

for  the  corresponding  period  for  the  previous  yetm — is  m4 
out   in   detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  32,064  bales,  and  are  to-night 
85,811  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  348,507  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1.  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 


November  24. 
Shipped —  Week . 

Via  St.  Louis 17.270 

Via  Cairo 12.799 

Via  Rock  Island 2,249 

Via  Louisville 3,298 

Via  Cincinnati 2,122 

Via  other  routes,  &c- 9,983 


-1905- 


Since 
Sept.  1. 
92,264 
48,806 
10,497 
22,798 
12,748 
40,768 


-1904- 


Since 
Week:  Sept.    1. 

25.917       139.887 


if., sos 

2, 590 
2,556 
1,548 

5.s9s 


95,423 

I  I.  '.01 

20,723 

12,681 
50.703 


Total  gross  overland 47,727  227, S71 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.   7,330  30,178 

Between  interior  towns 475  4,597 

Inland,  &c,  from  South 709  12,144 


55,323       330,878 


Total  to  be  deduct ed 8,514        46,919 


5.091 

!4S 

957 

6,196 


22,316 
2,198 
9.200 

33,714 


Leaving  total  net  overland. a 39,213       180,952         49,127       297,164 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  39,213  bales,  against  49,127  baits, for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  I  16,212 
bales. 


In  Sight  and  Spinners' 

Takings. 

Receipts  at  ports  to  Nov.  24.. 


-1905- 


Nel  overland  to  Nov.  24 39,213 

Southern  consumption  to  Nov.  24  46,000 


'I  atal  marketed     

Interior  stock  3  in  < 


Since 
Week.      Sept.  1. 
.385.045  3,713,593 


180,962 

547,000 


Week. 

369,909 

49,127 

12,000 


1904 

Si  <>t .    1 

1,210,278 

297, 164 

I-  5  "00 


460. 25s  4,441,545 

32,064       1'if..  57  1 


i  I  • 
n 


e  Into  sight  during  week.     501,322       502,613 

Total  in  Bight  I  4,988,1 16 


th.  spin's'  takings  to  Nov.  24     iio.is>i      i;<m.045  -i  '• 


.Movement  into  sighl  in  previous  ; 


Week — 

1903     Nov, 
1902     Nov. 

1001 


27 
28 
29 
30 


Bob 

51 

-  ,862 

11  1.577 

...409,460 


I  '    1 
1003 

\o   .  28 
1901- 
1900 


1,715 

I    ,  . 


I  r.(i<> 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  arc  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 

('losing  Quotations  for  Middling  Cotton  on 

Nov.  24. 

Sal'day. 

Monday. 

Tuesday. 

Wed'day 

Thursd'y 

Frida  y . 

Galveston 

11  1-16 

11 

IVA 

WA 

11% 

11H 

New  Orleans 

li  3-16 

1  1    1-16 

11H 

11% 

11  9-16 

11  9-16 

Mobile 

10% 

10« 

10H 

11 

Ll% 

11% 

Savannah  . 

10J4 

10'A 

10% 

11  1-16 

11   1-16 

11% 

Charleston   .. 

10% 

11 

11 

WilmiiiKton.. 

10'A 

11 

11 

11 

Norfolk 

io*r 

10% 

io  11-16 

UJi 

11% 

11% 

Boston    

11.16 

11.15 

11.15 

11.15 

11.65 

1  1  .75 

Baltimore  ... 

10.88. 

10.75 

10.75 

1  1 .50 

11.50 

1 1 .50 

Philadelphia  . 

11.40 

11.40 

11.40 

1 1 .90 

12.00 

12.00 

Augusta 

10  9-16 

iom; 

W4 

11% 

11  5-16 

11  5-16 

Memphis  . 

11  .3-16 

n% 

U'A 

11% 

11% 

11% 

St.  Louis 

ll  H 

njl 

W% 

11% 

11% 

11% 

Houston     

n 

n 

11% 

11% 

11%' 

11% 

Little  Rock  .. 

10  15-16 

10  15-16 

10-13-16 

11% 

11% 

11% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11  3-16 

Columbus,  Cia.  10% 
Columbus,  Miss  10%      j 


Louisville 11% 

Montgomery..    11 
Nashville 11 


Natchez. 11% 

Raleigh 10% 

Shreveport  ...    11  9-16 


NEW  ORLEANS  OPTION  MARKET.^The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Oilcan?  cotton  market  for  the  past  week  have  been  asfollows: 


ATowmbe> — 

R;ni!?e 

Ck>in»   .. 

December—  . 
P.arif;e  . . . 
Closing  _ . 

January —   . 

Range 

Closing  . . 

March- — 
Rant:' 
Closing  - 

May — 
Range  .  - 
Closing  . . 

Tone— 

Spot    

Option-  . 


Sal' day, 
Nov.    IS. 


—   @   — 
10.62    - 

10.65-. 76 
10. 65- .66 

10. 75-. 88 
10. 75-. 76 

10. 96-. 09 
10.96- .97 

11.09-.21 
11. 09-.  10 

Quiet . 

Steady, 


Monday, 
Nov.   20. 


—  @  — 

10.55    — 

10.44-. 64 
10.59-.60 

10. 56-. 75 
10. 71-. 72 

10.76-. 97 
10.92- .93 

10. 89-. 10 
11. 05-. 06 

Quiet. 

Steady. 


Tuesday, 
N<rv.   21. 


11.50    — 
11.42    — 

10.62-.58 
11. 47-. 48 

10. 70-. 66 
11. 59-. 60 

10. 90-. 86 
1 1 .80  — 

11. 04- .98 
11.95   — 

Firm . 
VyStdy. 


Wed'day, 
Nov.   22. 


11. 38-. 41 
11.33   — 

11. 36-. 48 
11. 35- .36 

11. 47-. 64 

11. 47-. 48 

11 .70- .84 
11.71    — 

11. 84-. 97 
11. 84-. 85 

Firm. 

Steady. 


Thursd'y 
Nov.   23. 


—  @  - 
11.39   — 

11. 20-.  56 
11. 44-. 45 

11. 33-. 09 
11. 59-. 60 

11  .53-.  94 
11. 83- .84 

11. 73-. 08 
11. 98-. 99 

Firm . 

Steady. 


Friday, 
Nov.   24. 


—  @  — 
11.25    — 

11. 28-. 49 
11. 28-. 29 

11. 42-. 64 
11. 42-. 43 

1  1.66-  .87 
11. 66- .67 

11. 81-. 02 
11. 81 -.82 

Steady. 

Brl'y  sty 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


Week 

eiidiny- 


Receipts  at  Hit  Ports. 


1905. 


Oct. 
Nov. 


201321,919 
27  292,460 


1904 


1903.       1905. 


Stock  at  Interior  Towns., Receipts  JromPlantat'ns. 

1904.  I  1903. 


1904.  I  1903.   1905. 


393,639  324,280  401,743  422,250  239,684  377,712  486.X14I389.543 
396,318  398,952  456,802  488,779  300.667  347,519  462  s 47  459  935 
3:344,600  429,599;412,560  511,0S9|547.260  357,256  398,887:488  086*469  155 
10  364,955:378,767  449, 297506, 4771594,922:409,982  420,343,426  423,502023 
17  391, 230|384, 794|42S,063  599,684  675:982  451,899  424  437  465  854  469  980 
■'   24:385, 045|369,909|385,604  031,748  717,559] 498,502  417,109'41  l,48043l'967 

; I I i I l__  I  | 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  4,210.164  bales; 
in  1904  were  4.805,577  bales;  in  1903  were  4,141,771  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  385,045  bales,  the  actual  movement  from  plan- 
tations was  417,109  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  411.486  bales  and  for  1903  they 
were  431.967  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.- Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
quite  generally  favorable  weather  has  prevailed  during  the 
week.  Picking  continues  to  make  good  progress,  and  re- 
ports from  some  localities,  notably  in  Arkansas,  are  to  the 
effect  that  considerable  cotton  remains  to  be  gathered.  The 
movement  to  market  is  on  a  liberal  scale,  despite  the  dispo- 
sition m  some  sections  to  hold  for  higher  prices. 

Galveston,  Texas.— We  have  had  showers  on  four  days  of 
the  past  week,  the  precipitation  being  one  inch  and  fifty- 
one  hundredths.  Average  thermometer  65,  highest  76  and 
lowest   54. 

Fort  Worth,  Teres. — Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.  The  thermometer  lias  averaged  61,  the  highest 
being  80  and  the  lowest  42. 

Tat/lor,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  seventy-eight  hun- 
dredths: The  thermometer  has  averaged  63,  ranging  from 
46  to  80. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  twelve 
hundredths.  The  thermometer  has  ranged  from  58  to  78, 
averaging  68. 

Palestine,  Texas. — We  have  had  showers  on  two  days  o 
the  past  week,  the  precipitation  being  eight  hundredths   o 


an  inch.     Average  thermometer  61 ,  highei  I  78  and  lowest  44. 

Abilene,  Texas. — It  ha^  been  showery  on  four  days  of 
the  week.  The  thermometer  has  averaged  60,  the- highest 
being  76  and  the  lowest  41. 

San  Antonio.  Texas.-  There  have  been  showers  on  four 
days  during  the  week,  the  precipitation  being  forty-four 
hundredths  of  an  inch.  Thermometer  has  ranged  from  50 
to  80,  averaging  65. 

A  iiv  Orleans.  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  Av- 
erage thermometer  64. 

Shreveport,  Louisiana . — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  79  and 
the  lowest  43. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  Average 
thermometer  00,  highest  76.  lowest  48. 

Helena,  Arkansas. — Considerable  cotton  not  yet  picked. 
Rain  has  fallen  on  one  day  of  the  week,  to  the  extent  of 
three  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 58.7,  ranging  from  43  to  76. 

Little  Rock,  Arkansas. — We  have  had  a  line  week  for  pick- 
ing. Farmers  are  pushing  the  gathering  of  the  crop  and 
are  selling  freely.  We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  44  to  75,  averaging  57. 

Memphis,  Tennessee. — Dry  all  the  week.  Fine  picking 
weather  and  the  gathering  and  marketing  of  the  crop  is 
progressing  rapidly.  Average  thermometer  57.4,  highest 
75,  lowest  43.2. 

Nashville,  Tennessee.— Picking  is  about  over  and  the  crop 
is  being  marketed  as  fast  as  gathered.  We  have  had  rain 
on  one  day  the  past  week,  the  rainfall  being  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  54, 
ranging  from  32  to  74. 

Mobile,  Alabama. — Fine  weather  in  the  interior.  Cotton 
picking  is  confined  to  a  moderate  area  of  lowlands.  Some 
top  crop  is  maturing.  Planters  are  more  disposed  to  sell 
since  the  advance.  Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  the  highest  being  74  and  the 
lowest  51. 

Montgomery ,  Alabama. — Many  holders  are  withdrawing 
their  cotton  from  the  market.  Dry  weather  all  the  week. 
The  thermometer  has  averaged  56,  ranging  from  34  to  78. 

Savannah,  Georgia. — We  have  had  no  rain  the  pa.st  week. 
The  thermometer  has  averaged  57.1,  ranging  from  34  to  77. 

Augusta,  Georgia. — Receipts  are  diminishing,  the- dispo- 
sition being  to  hold  for  higher  prices.  We  have  had  no 
rain  during  the  week.  The  thermometer  has  averaged  51, 
the  highest  being  76  and  the  lowest  32. 

Charleston,  South  Carolina. — No  rain  the  pa.st  week.  The 
thermometer  has  averaged  55,  the  highest  being  76  and  the 
lowest   35. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  48,  ranging  from  38 
to  59. 

Stateburg,  South  Carolina. — Killing  frost  and  ice  on 
Wednesday.  Scattered  bolls  are  still  opening  on  clay  soils. 
We  have  had  light  rain  on  one  day  during  the  week,  the 
rainfall  being  eleven  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  28  to  77,  averaging  55. 

Charlotte,  North  Carolina. — Cotton  business  is  stagnant, 
fanners  refusing  to  sell.  It  has  rained  during  the  week  to 
the  extent  of  fifty  hundredths  of  an  inch.  Average  ther- 
mometer 49,  highest  73,  lowest  28. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


November  23. 
Receipts  at — 


Bombay. 


1905. 


Week. 

46,000 


Since 
Sept.  1. 

167.000 


1904. 


Week. 

41,000 


Since 
Sept.  l. 


174,000 


1903. 


Week. 


Since 
Sept.  1. 


37,000      124,000 


Exports  from- 


Bonibav — 

1905 

1904 

1903___ 

Calcntta — 

1905 

1904 

1903... 

Madras — 

1905 

1904... 
1903-.- 

All  others 
1905... 
1904... 
1003- __ 

Total  all — 

1905 

1904 

1903... 


For  the  Week. 


Great   !  Conti- 
Britain.]    nent. 


1,000 


1.000 


2,000 
1.000 

1,000 

V.666 

1.000 
1.000 
1.000 


Total. 


Since  September  1. 


Great 

Britain. 


Conti- 
nent. 


3.000 
1,000 
4,000 


2,000 
1,000 

1 ,000, 

T666 

2,000 
1,000 
1,000 


4,000 
1,000 
4.000 


10,000 

"  2, 000 

1 ,000 

"  Y,66o> 

1.000 

"Y.666 

3,000 

'  V.666 


96.000 

6.000 

27,000 

5,000] 
3.000]' 
5.000! 


Total. 


13.000 


15,000 

;  5,666 


2,000 
6,000 

36.000 
25.000 
23.000 


150.009 
36,000 
61.000 


106,000 

6,000 

29,000 

6,000 
3,000 
6,000 

14,000 
2,000 
7,000 

39,000 
25,000 
24.000 


165,000 
36,000 
66,000 
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According  to  the  foregoing,  Bombay  appears  to  show  an 
inertam  compared  with  Ias1  year  in  the  week's  receipts  of 
5.00c)  bales.  Exports  from  afi  India  ports  record  a  gala  of 
o.OOO  bales  during  the  week;  and  since  September  l  show 
an  increase  of  129.000  bales. 

\l  GXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
coTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 

now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria.  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 

of  tie  previous  two  years: 


anuria.  Etjvpt. 
Novem'tr  22. 


Rett  ipte  icantars  a) — 
■•  ■  i  k  

Since  Sept.   1 


1905 


1004. 


360,000 
2,229,570 


200.000 
2,185,226 


L903 


300, 000 
2,600,998 


rt.^(bales)- 


To  LiTerpool 

To  Manchester 

To  Continent 

To  America . 


This 


5.750 

13,250 

8.000 

I'.-'oOi 


Since 

Sept.  1. 

61.827 
42,810 
73.373 
16,077 


This 

wick . 


12,000 
7.750 
7,250 
2,500 


Since 
Sept.  1. 


65,418 
38.024 
75,005 
1 1 .849 


77,  is 
vauk . 


To»al  exports 


.  29,350194,087   -"J. 500, 101.190 


2,500 

5.250 

10.0(H) 

900 


Sit, a 

Sept.  i . 


68,182 

40.  It  13 

81,682 

9,283 


18, 050  199,310 


«  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
360,000  cantars  and  the  foreign  shipments    29,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  yarns  and  firm  for  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
3'ear  for  comparison. 

i 


Oct 
20 
27 

Nov 

3 

10 

17 

24 


1905. 


S2a  Cop. 
Twist. 


8M  I6».  Sail*- 

ings.  common 
to  lines! . 


Cof/i 
Mid 
Cp's. 


1904. 


32s  Cop. 
Twist. 


4. 

IS 


i 

1 


d. 
9 
9H 


95« 


d.  s. 
0     <»8 

V,(g  8 

1M@9 

:;'  (.,  n 
3  &9 
4H@  9 


10H 

0 

0 
3 


d.     U. 
5.42KH        (a. 

.-..7i  m    @ 

5.91  8K  &. 
6.16  8H  (8- 
5.93  8  9-16  (3 
611  8  9-16  (a 


d. 

9H 

9H 
9H 

»H 

9« 


SH  lbs.  Shirt- 
ings, common 
to  jinest. 


d. 
0 

0 

0 
0 
0 
0 


s. 
<a>9 

(<7!) 

(a,  9 
@9 

®9 

(5  9 


d. 
3 
3 

3 
3 
3 
3 


Cot' n 
Mid 
I'p's. 

d. 

5.36 
5.32 

5.44 

5.42 
5.34 
5.08 


CENSUS  BUREAUS  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Nov.  21  the  fifth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows: 

"I  have  the  honor  to  make  the  following  report  nv  States  and  Terri- 
tories of  the  quantity  of  cotton  tinned  from  the  growth  of  1905,  accom- 
panied by  comparative  statistics  of  the  cotton  ginned  to  the  corre- 
sponding date  in  1904  and  1903.  Associated  with  these  statistics  arc 
published  the  total  crops  of  1904  and  1903.  with  the  per  cent  of  the  total 
crop  of  thf-se  two  years  ginned  to  Nov.  14: 


P.  c. 

Jin  tied 

G. lined  to  Xov    14. 

Total  Crop. 

to  Nov.  14. 

T  oritur. i — 

1905. 

1904.          1903. 

1904. 

1903. 

1904. 

1903. 

United  Stat 

7.4  I8.1SJ 

9,786,646  6,815.162  13.451.337 

9.819,969 

72.8 

69.4 

Alabama 

942.918 

1,065.438      7 17. .",46 

1,451.362 

987.224 

73.4 

72.7 

Arka/iaa* 

313.164 

536,02:;      392.528 

901.222 

715,588 

61.7 

54.9 

Florida    . 

56.612 

60.291        39.144 

87,525 

58,572 

68.9 

66  8 

Georgia 

1.437,099 

1. -.40. 74<i     975.336 

1.962,891 

1,305,844 

78.5 

74.7 

lad.  Territory  . . 

1  S3.i -..-.o 

312,208      152,694 

161.303 

269,752 

56.6 

Kanaas   

1  1 

75 

Kent' 

171 

850             308 

1 ,922 

644 

1 1.2 

17  8 

LouL-...i 

283.074 

603,423      IS6  183 

1,083  G    '• 

818.087 

61.2 

59.5 

MK<-«-.r  | 

•  64.170 

1,031,644      909.218 

1,774. 164 

[.410.805 

58.1 

64.  1 

Missouri 

_'.'  l  13 

28.217        20.301 

ID. -lis        36.120 

57.0 

56.2 

Nortli    ■ 

510.124 

519,427      (07,161 

749,71.'      555.320 

69  .3 

73 .3 

Oklahoma 

179.839 

217.069      108,519 

335.079 

186  952 

64.8 

5S  II 

South  Car 

91  1.77.' 

930,713      1525,611 

1,192.925 

>I4  351 

7*.0 

76.8 

Tennc-HSK 

156.393 

320.:!  17 

240,808 

61.1 

65  Xt 

Texas      . 

0  1  1.816.310 

3.062.203 

2,406,1  if. 

86.6 

t  Irtlr  ta  

10.896 

[1.518           7.744 

17.216 

13,681 

66  '' 

1905        e  been  compiled  from  telegraphic  reports  of  the 
sp«>'  o  canvassed  the  ginneries,  and  are  subject  to  slight  cor- 

rectii  -  inst  the  individual  returns  of  the  ginnere  being 

trar  to  this  office  through  the  mails.     In  this  report  two  round 

bat'--  ..     •  ted  as  tl quivalenl  of  one  square  bal        These 

stati-ti'  ■   209,047  round  bales  for  1905:  238.823  for  1904;  510.550 

for  1003.  The  number  of  sea  island  b  dea  included  are  63,635  for  1905- 
62.45;  ■  •  1904;  to.".'-,  for  L903.  Th  lea  island  cotton  for  1905  rlis- 
tribul  -        -1      Florida.  25.585;  Georgia,  31,908;  South  Carolina, 

6.11- 

:  not  he  printed  in  card  form  a>  ha<  been  the  practic  •  o( 
theofr.r.  >>ut  instead  a  report  will  be  published  aboul  '-"..23, 

distnt.  iti  ig  the  a  >o  •  les. 

T  .'on  showed  6  IS3  646  bales,  counting  round  as  hall  bales, 

ginn-  '  I .  Verv  respectfullv, 

W.    M     STKCAHT. 
Ap]  CMel   Statistician   for   Manufactures. 

-    V  11.  North    Director. 

EGYPTIAN  CROP.     Messrs.  Choremi,  Benachi  A  Co.  of 
Bo-ton,    uid  Alexandria,   Egypt,  furnish  us  the  resume  of 
answers  received  by  the  Alexandria  General   Produce    \ 
ciation  in  October  as  follows: 

■  ton   plantations  during  the 
*  1,  bui  les*  so  during  the  second  half,  owing  to  low 

ten.;  The  reports  from  Lower  Egypt  are  varied  in 

the  appreciations  of  the  croo  between  differenl  provinces  and  even  be- 
tween   lifferait  localities.     They  art-  unanimous  In  stating  thai  the 
pici.  1  lareer  than  la-t  vear.  but  opinions  vary  as  regard 

second  pickings,  which  in  general  an-  leas.     The  third  pi<  e  In 

large  part  lost  by  damage.     The  ginning  yields  an-  about  the  tame  as  In 
September.     In  Upper  Egypt  and  the   Fayoum,  in  spite  of  the  1 
Increa*-  of  tl  under  cotton.  the  crop  wul  only  l><-  aboul  equal  to 

that  oi  la>t  year.  •  These  information'.,  which  are  at  variance  with  tin- 
hop"---  enter!  lined  in  August  ami  September,  lead  us  to  estimate  the  crop 
lor  1905-J&0.  a«  about  cantar-  6.750.000. 


I  1ST  INDIA  COTTON  CROP.  The  preliminary  memo- 
randum on  the  late  cotton  crop  of  Gujarat,  Karnatak  and 

Sind    for    the    season    of    1905-06    was    issued    under    date    of 

l'oona.  Oct.  Kith,  as  follows: 

Bowings  unfinished  In  Karnatak.  Hence  the  information  incomplete, 
but  further  extension  unlikely  under  present  scant)  rainfall.  Total  area 
32  lakhs  of  acres     12' ,  over  last  years  area  and  259J  ovei  average 

Oujarat.  Area  in  British  districts  737.000  acres:  69  ami  74%%  over 
last  year's  area  and  decennial  average  ol  corresponding  forecasts.  Native 
States  report  1,683,000  acres;  28?{  and.".'  over  last  year  and  average.  No 
report  from  Horath  ol  Kathlawar  with  4  lakhs  acres  under  cotton,  Bow- 
ings extended  under  favorable  early  rains  and  in  the  belie!  that  cotton 
succeeds  better  in  a  season  of  scanty  rainfall  than  other  nop-..     The  con 

ditton  Ol  crop  SO  far  satisfactory,     lint  rain  needed,  partic  ulaily  in  Surat 

and  parts  of  Kathlawar  and  Baroda, 

Karnatak .  Information  Incomplete.  Reported  ana  411,000  acres  In 
British  districts;  si',  and  20'  ,  over  la-t  year  and  average.  Native 
states  have  143,000  acres.  Rain  for  sou  in::  favorable;  but  seedlings  have 
commenced  to  wither  in  many  places  and  rain  is  urgently  required  for 
their  relief. 

Sind.  Ana  237.000  acres;  20'  ,  over  last  year  and  more  than  double 
the  average.      Area  extended  under  favorable  inundation  and  condition 

of  crop  fairly  {rood  everywhere. 


Xoit .  On  an  average  of  the  Ave  years  ending  1903-04  the  ana  pnder 
cotton  In  the  British  territory  included  in  this  forecast  has  represented 
some  25.93!  of  the  total  area  under  cotton  crop  in  British  India. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Nov.  24) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904.  are  as  follows: 


Receipts  to  November  24. 

1805. 

1904. 

.StecAr. 

This 
week . 

Since 
Sept.  1. 

This 

v<eek. 

.Sifl<  e 
Sept.  1. 

1905. 

1904. 

savannah  _ 

3.527 
853 

2.2  IS 

L'T.OIll 
6.453 
9,327 

2.276 

493 

1.937 

26,40.3 

5,075 

11,543 

l«,565 
4,856 
1,202 

8,694 

1,681 

742 

Florida,  Ac    

Total  

6,598 

42.841 

4,706 

43.021 

24,0231   11.117 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of bales,  of  which bales  were    to  Great  Britain, 

to  France  and bales  to  Bremen,  and  the  amount 

forwarded  to  Northern  mills  lias  been  3,140   bales.      Below 
are  the  exports  for  the  week  and  since  Sept.  1  1905  and  1904: 


Exports 

I  rum — 

Week  ending  Nov.  24. 

Since  Sept.  1  1905. 

Northern  Mills. 

Great 
Britain. 

France . 
<l-c. 

Total. 

Great 
Britain. 

831 

'263 

1,062 

17 

100 

France , 
<Scc. 

1.628 
237 

Total. 

2.459 

263 

1,299 

17 

100 

Week. 

Since 
Sept.  1. 

Savanna))  

Charleston,  &c  . 

Florida.  <fcc 

New  York 

Boston 

Philadelphia  ... 

928 
2.21S 

7.807 

300 

8.052 

Total 

Total   1904 

1,344 

"70 

1,414 

2,273 
11,638 

1.865 
2,999 

4,138 
14.637 

3,146 
3,543 

16,159 
21,070 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  Nov.  24  at  Savannah — For  Georgias,  extra 
line,  14c;  choice,  16c.;  fancy,  18c,  asking  higher 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  136,868  bales.  The  shipments  in  detail,  a.s  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool,  per  Cevic,  4,050..                    4,050 

To  London,  per  Minnetonka,  1 ,4.51  _ 1,451 

To  Havre,  per  La  Lorraine,  1,300.         - 1.300 

To  Bremen,   ]>ei    liienii-n,    1.300          1,300 

To  Antwerp,  per  Zeeland,  202 202 

To  Reval.  per  Oscar  II.  S50  850 

To  Riga,  per  Oscar  II.  100 100 

To  Genoa,  per  Koenigen  Lulse,  2,050       2,050 

To  Naples,  per  Koenigen  Luise,  402         492 

To  Venice,  per  Koenigen  Luise,  300;  Memnon,  714  1,014 

To  Trieste,  per  Carpathia,  l<)*i:  Memnon,   l    197 

To  Flume,    per  Memnon,    100 100 

NEW  ORLEANS-   To  Liverpool— Nov.   is-    Texan.  4,561 

Nov.  23     Floridian.  5,318 9.H79 

To  Hull— Nov.  23     Euston,  3,700.    ...        3.700 

To  London     NOV.   IS     Cuban,  700 700 

To  Mexico     Nov.  18     City  of  Mexico,  298  298 

GALVESTON-  To  Liverpool     Nov.  22     Moorfield,  .r).:>i;.->       ..  5,565 

To  Manchester     Nov.  it     Mercedes  de  Larrinaga,  8,446  8,446 
To  Havre-    Nov.    17     Golden    Cross,    8,618         Nov,    is 

Chancellor.      11.604  20,222 

To  Bremen      Nov.   1  ".      Maiia  de  Laninaca,   10,555  10,556 

To  Genoa     Nov.    17     Rosebank,   B.578  8,678 

PORT  ARTHUR     To  Bremen     Nov.  22     Rokebv,  6.101  6,101 

MOBILE-   To  Havre     Nov.  23     Peerless,  8.400  8,400 

To  Genoa     Nov.  20     Principeasa  Laetltia,  2,007  2.007 

PENSACOLA     To  Liverpool     Nov.  14     Grada  (additional),  308  308 

SAVANNAH     To  Bremen     Nov.  16     Corfu  Castle  (additional] 

304         Nov.  21     Trebia,  7,4.->i  7.755 

WILMINGTON      To   Liverpool      Nov.  21       1                    16,381  16.881 
BOSTON     To  Liverpool     No-.  .  1  1      Vrablc.  2.628         Noi    20 

Ivernla,    2.906 .  5.436 

To  Genoa     Nov.   17     Canonic,   1,298  1.298 

To  Yarmouth --Nov.  19     Prince  George,   17 

HALTIMOUK     To    Li- .  erpo                     17     Tcmpli-more,    1.604  1.604 

To  Bremen     No'     22     Oassel,  1.300  leioo 

lo  Maml.uri:     Nov.  18     Bethanla,  300  300 

BAN    FRANCISCO     To  Japan     No.     16     Mongolia,  5,333  5,333 

SEAT!  i.l-:     To  Japan     No   .   16     Ufcrd,  560  ■>■•'> 

Total  136,868 
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The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Other  Europe. 

Great 
Britain. 

French 

ports. 

Qt  /- 

mn  in/. 

Mex . 
&c. 

North . 

South  . 

./'///- 

r  oi  at. 

New  York  _  _ 

5,501 

1 ,300 

1 ,300 

\,\r,;>. 

3,853 

13,106 

New  Orleans 

14,279 

29g 

i  1,577 

Galveston 

14,011 

20,222 

10,555 

8,578 

53,366 

Port  Arthur. 

6,101 

0,101 

Mobile 

8,400 

2,007 

10,407 

PensacoLa  . . 

308 

308 

Savannah    _ 

7,755 

7,75.5 

Wilmington  - 

1 5.3.x  i 

15,381 

Boston 

5,435 

1.298 

47 

6.780 

Baltimore  .. 

1,004 

1  ,000 

3,204 

San  Francisco 

5,333 

5,333 

Seattle 











--- 

550 

550 

Total 

56,519 

29,922 

27,311 

1,152 

15,736 

345 

5,883 

136,868 

The  exports  to  Japan  since  Sept.  1  have  been  12,477  bales 
from  Pacific  ports  and  500  bales  from  New  Nork. 

Cotton  freights  at  New  York  the  past  week  have    been 

as  follows: 

Sat.  Mon.  Tves.  Wed.  Thvrs.  Fri. 

Liverpool c.       25  25  25  25  25  25 

Manchester c.       22%         22  22  22  22  22 

Havre,   asked.. c.       35  35  35  35  31  31 

Bremen c.       25  25  25  25  25  25 

Hamburg.askedc.      27%        27)4        27)4  273-3        27%        27% 

Antwerp c.  28@30  28(430  28(ffi.30  2S(a;30  28<a30  28(ffi,30 

Ghent,  v.  Ant.. c.       34  34  34  34  34  34 

Reval,  indirect.c.       34  34  34  34  34  34 

Reval,  v.Canal.c.       37  37  37  37  37  37 

Barcelona c.       32  32  32  32  32  32 

Genoa c.   18(u),20  18@20  18020  18@20  18(ffi20  18020 

Trieste c.       30  30  30  30  30  30 

Japan  v.  Suez.. c.       40  40  40  40  40  40 

Quotations  are  cents  per  100  lbs. 

FALL  RIVER  MILL  DIVIDENDS  IN  1905.— In  our 
editorial  columns  to-day  will  be  found  an  article  under  the 
above  caption  covering  the  results  for  the  year  1905. 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  dull,  but  prices  are 
nominally  unchanged  at  Q^c.  for  1%  lbs.  and  6J^c.  for  2 
lbs.  standard  grades.  Jute  butts  very  dull  at  13^@1MC- 
for  paper  quality  and  2@2!<tC.  for  bagging  quality. 

LIVERPOOL. — By   cable  from   Liverpool  we  have    the 

following   statement   of   the   week's     sales,   stock,    &c,   at 

that  port: 

Nov.  3.  Nov.  10.  Nov.  17.  Nov.  24. 

Sales  of  the  week .'.76,000  71,000  53,000  42,000 

Of  which  exporters  took.  _      1,000  1,000  1,000  1,000 

Of  which  speculators  took     6,000  5,000  1,000  2,000 

Sales   American 62,000  58,000  44,000  34,000 

Actual  export 14,000  5,000  7,000  6,000 

Forwarded 102,000  74,000  106,000  90,000 

Total  stock— Estimated 655,000  650,000  685,000  725,000 

Of  which  American— Est .567,000  553,000  601,000  634,000 

Total  import  of  the  week. ..Ill, 000  74,000  147,000  130,000 

Of  which  American 82,000  50,000  128,000  109,000 

Amount  afloat 295,000  380,000  345,000  305,000 

Of  which  American 250,000  327,000  285,000  229,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market, 
12:15 
P.  M. 

Mld.Upl'ds 


Sales 

Spec.&exp 


Futures. 
Market      1 
opened .     J 

Market,     1 

} 


P.M. 


Sa  urday. 


Quiet. 


5.82 

6,000 
500 

Quiet  unch 
to  1  pt. 
decline. 

Quiet  at 
7@8  pts. 
decline. 


Monday. 


Moderate 
demand. 

5.69 

8,000 
500 

Easy  at 
7®8  pts. 
decline. 

Quiet  at 

11@13  pts. 

decline. 


Tuesday. 


Quiet. 


5.78 

8,000 
500 

Steady  at 
5© 6  pts. 
advance. 

Steady  at 
8@9  pts 
advance. 


Wed' day. 


Unsettled. 


6.08 

8,000 
500 

Excited    at 

34@36  pts. 

advance. 

Steady  at 

33  pts. 
advance. 


Thursday. 


Quiet. 


6.03 

8,000 
500 

Barely  st'j 
at  4  pts. 
decline. 

Strong  at 
2@3  pts. 
advance. 


Friday. 


Quiet. 


6.11 

0,000 
500 

Weak  at 

\(n  2  pts. 

advance. 

Quiet  at 
2® 3  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.  Thus:  5  73  means 
5  73-100d. 


Sat. 

Mon. 

Tucs.          Wed. 

Thurs. 

, 

Fri. 

Nov.  18. 

Nov.  20. 

Nov.  21. 

Nov.  22. 

Nov.  23. 

Nov.  24. 

12^ 

1 

12% 

4 

12% 

4 

12% 

4 

12% 

4 

12% 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

rf. 

d. 

d. 

d 

d 

d. 

rf 

November 

5  73 

5  70 

5  57 

5  59 

5  66 

5  68 

5  96 

6  01 

5  91 

6  03 

5  99 

6  01 

Nov  .-Dec. 

5  73 

5  70 

5  57 

5  59 

5  66 

5  68 

5  90 

6  01 

5  91 

6  03 

5  99 

■;  oi 

Dec  .-Jan. 

5  78 

5  73 

5   59 

5  61 

5  68 

5  70 

5  98 

6  03 

5  93 

6  05 

6  01 

6  02 

Jan  .-Feb. 

5  85 

5  77 

5  63 

5  65 

5  72 

5  74 

6   03 

0  07 

5  98 

6   10  0  00 

6  07 

Feb.-Mch. 

5  87 

5  80 

5  66!5  68 

5  75 

5  77 

0  06 

0   10 

0  01 

6  13 

6  09 

6   10 

Mch.-Apr. 

5  90 

5  83 

5  69 

5  71 

5  78 

5  80 

6  09 

0   13 

6  04 

6   16 

6   12 

6   13 

Apr  .-May. 

5  90 

5  85 

5  71 

5  72 

5  79 

5  81 

6   10 

6   14 

6  05 

6   17 

6   13 

0   15 

May- June 

5  91 

5  80 

,5  72 

5  74 

5  81 

5  83 

6   12 

6   16 

6  07 

6   19 

6   15 

6   17 

June-July 

5  92 

5  87 

i5  74 

5  75 

5  82 

5  84 

0    13 

6   17 

6  08 

6  20 

6   16 

6   18 

July-Aug. 

5  96 

5  89 

5  75 

5  77 

5  83 

5  85 

6   14 

6   18 

6  09 

6  21 

6  17 

6  20 

Aug.-Sep. 

Sep.-Oct  . 

BREADSTUFFS. 

Friday,  Xov.  24   1905. 
The  market  for  wheat  flour  has  dragged  and  the  tone  hat 
been   easier,  reflecting  the  decline  in  values   for  the  grain. 

Sellers  have  been  reported  willing  to  shad'-  prices  to  effect 
sales  but  they  have  found  a  light  demand,  buyers  being  dis- 
posed to  hold  off  and  await  developments  before  placing  or- 
ders for  supplies  of  importance.  Rye  flour  has  continued 
in  moderate  jobbing  demand  at  steady  prices.  Buckwheat 
flour  has  had  a  slightly  better  sale;  prices  have  held  steady. 
Corn  meal  has  been  quiet  and  unchanged. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  but  at  declining  prices.  Statistical  develop- 
ments reported  at  the  opening  of  the  week  had  a  bearish  influ- 
ence. The  world's  exports  for  the  previous  week  were  large, 
being  reported  as  amounting  to  13,680,000  bushels,  and 
there  was  a  substantial  increase  in  the  American  visible  sup- 
ply of  wheat.  Cable  advices  received  from  Argentine  re- 
ported weather  conditions  favorable  for  the  crop  and  that 
harvesting  will  start  with  the  opening  of  the  new  week.  Ac- 
counts from  the  interior  have  noted  a  fairly  free  movement 
of  the  crop,  receipts  at  the  Northwestern  markets  being 
full.  The  demand  for  cash  wheat  was  limited,  business  with 
exporters  during  the  first  half  of  the  week  being  reported  as 
slow,  while  the  demand  from  millers  was  also  small.  Specu- 
lative holders  have  been  steady  sellers  to  liquidate  their  ac- 
counts, and  there  has  been  some  bear  pressure,  resulting  in  a 
fairly  sharp  decline  in  prices.  Thursday  there  was  a  stronger 
turn  to  values.  Reports  were  received  from  Argentine  re- 
ducing crop  estimates  due  to  damage  by  recent  frosts,  and 
there  was  a  revival  of  the  demand  from  exporters  in  the  spot 
market.  Bear  operators,  taking  advantage  of  the  break  in 
prices,  were  buyers  to  cover  their  short  salt.-,  and  this  had  a 
strengthening  effect.  To-day  the  market  opened  easier,  re- 
flecting weaker  European  advices,  but  rallied  on  additional 
reports  of  the  extent  of  the  recent  damage  to  the  Argentine 
crop.     The  spot  market  was  moderately  active  and  firmer. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  NEW  YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.    Fri. 
No.  2  red  winter f.o.b.  93         92%     91%     91 H     92%     93% 

December  delivery  in  elevator.   9234     91%     90^8     90%     915 *     91  y8 
May  delivery  in  elevator 9234     91%     90%     90S     91%     9134 

DAILY  CLOSING   PRICES   OF   WHEAT   FUTURES   IX   CHICAGO. 

Sat.     Mon.    Tues.    II  ed.   Thurs.   Fri. 
December  delivery  in  elevator.  85%     85         83%     82%     83%     83% 

May  delivery  in  elevator 87%     87%     86%     86%     87         87 

July  delivery  in  elevator 83%     82%     82%     82%     S2%     82% 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
gradual  sagging  of  prices.  Weather  conditions  in  the  corn 
belt  thus  far  this  month  have  been  exceptionally  favorable 
for  the  crop,  and  with  fairly  free  offerings  of  cash  corn,  specu- 
lative holders  weakened  and  became  sellers  to  liquidate  their 
holdings.  Cable  advices  were  received  from  Europe  esti- 
mating the  yield  of  the  corn  crop  of  Roumania  as  40,000,000 
bushels  larger  than  last  year,  and  this,  too,  had  some  influ- 
ence against  the  market.  The  cable  advices  have  reported 
quiet  and  easier  foreign  markets  and  the  export  demand,  de- 
spite lower  prices,  has  been  light.  To-day  the  tone  was  quiet 
and  slightly  easier.     The  spot  market  held  steady. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn f.o.b.  57  57  56  5534  5534  55% 

December  delivery  in  elevator.  54%  54  54%  54  5434  53% 

January  delivery  in  elevator..   53  52%  52%  52%  52% 

May  delivery  in  elevator 50%  49%  49%  49%  49%  49% 

DAILY'  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri- 

December  delivery  in  elevator.   44%  44%  44%  43%  44%  44% 

Mav  delivery  in  elevator 44%  43%  43%  43%  44  43% 

July  delivery  in  elevator 44%  43%  43%  43%  44  43% 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived only  a  limited  amount  of  speculative  attention,, 
and  there  has  been  a  fractional  decline  in  prices  in  sympathy 
with  the  weaker  markets  of  other  grains.  During  the  latter 
part  of  the  week  there  appeared  to  be  some  selling  of  May  to 
liquidate  speculative  holdings.  The  spot  market  has  held 
fairly  steady  but  business  has  been  limited.  To-day  the 
tone  was  quiet. 

DAILY'   CLOSING    PRICES    OF   OATS   IN  NEW  YORK. 

Sat.     Mon.    Tues.  Wed.  Thurs.   Fri- 

No.  2  mixed f.o.b.  35%     35%     35%  35%  35%     35% 

No.  2  white,  clipped 36%     36%     36%  36%  36%     36% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IX  CHICAGO. 

Sat.  Mon.    Tues.    Wed.   Thurs.   Fri. 

December  deliverv  in  elevator.  30  29%     29%     29%     29%     29% 

Mav  delivery  in  elevator 32%  32%     32        32%     32        31% 

July  delivery  in  elevator 31%  30%     30%     30%     30%     30%. 
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the  chrosicij: 


1 569 


The  following  are  closing  quotations: 

FLOl  u. 


Fine 
Superfine 

;  10 
;;  20 
Clears 

Str.iiu'lit-  S  ;'ii 

I'.itt  tit  .    -  4  40 


'  95 
I  OS 
I  20 


Patent,  winter  1 1  50 
citv  mills,  patent  .'<  on 
Rye  Hour  i  00 

Buckwheat    Sour. 
Corn  'H  .1 

w  estern,  etc 

Brandywine 


8  to 

3  l.". 


I    •'  l  R5 
I  /     i  QO 

@  a  as 
a  a  ir> 

{(H   3  20 


GRAIN. 


li  ,  per  liu- 
N 
N     Dul..  So 

w  i:  :•  :  .  \  >.  2 


Bard 
Oats     Mi 

v. 
\ 

2 


bush 


f.o.h.  01 -s 

f.o.b 

r.o.b.  93M 
f.o.b.Nom'1 
ta     36 
30,41 
Nominal. 
Nominal. 


Corn,  per  bush — 
\\  estern  mixed 


c. 
63 


f.o.li.57 


r.oTb. 
t.o.b, 


No.  2  mixed 

No,  2  yellow 

No.  8  white 

Rye,  per  bush — 

Western. 71     @     77>,i 

Stat.'  and  Jersej  Nomina! . 

Barley    -Western  .">  I     (">     05 

ling 40K«B     -144 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports oi  grain  and  Sour  from  Pacific  ports  for  the  week  ending 
Nov.  28,  as  received  by  telegraph,  have  been  as  follows: 
Prom  San  Francisco  bo  China,  1,899  barrels  flour;  to  various 
Pa  Q07    barrels    flour,    60    bushels    oajts,    3fl0 

bushel 
to  Sour 

Combii  .  -    figures  with  those  for  previous  weeks,  we 

have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  Julyl  1965,  comparison  befog 
ma  I  the  corresponding  period  of  last  year: 

Four,         Wheat,  Corn,  Oats,  Barley,    Rye, 

Ez-p                                                   bush.  bush.  bttsh.  bush.   bush. 

Francisi                 572           4s.4st  27.775  1,619  2,000,934 

I'usret  Sound         550.438      1.000.003  15.S51  202.010  429 

1,362,3*4 


Portland 


of  1-yard  I'm .  ,;in.u-  to  China  during  the  week  ha 
been  confirmed  but  rte  quantity  has  not  been  large.  The 
bag  trade  lias  been  a  fair  purchaser  of  sheetings  and  com- 
plaints of  inability  to  secure  deliveries  arc  frequent.  The 
buying  of  bleached  goods  has  not  been  heavy  bul  they  have 
continued  to  mors  steadily.  Conservatism  on  all  sides  is 
expected  to  lasl  as  long  as  presenl  unsettled  conditio 
prevail.      Ticks,    denims    and    other    coal  red    COtl 

goods    an    still    very    lirnily    held    and    tire    unobtainable    for 

early  delivery.     Napped  goods  orders  are  being  filled   ae 

rapidly  as  possible  and  the  new  lines  are  expected  I"  be  on 
the  market  fairly  soon.  Buyers  are  expected  to  place  their 
eiders  earlier  than  usual  unless  the  higher  range  of  pri 
acts  as  B  deterrent.  Prints  are  very  scarce  at  first  hands 
and  ginghams  are  firm  at  the  advance.  Print  cloth  regu- 
lars remain  unchanged  at  3^gC.,  but  an  advance  of  l:<c.  js 
held  for  on  lines  or  wide  goods.  Narrow  goods  are  very 
scarce  for  near-by  shipment  and  only  a  moderate  business 

has   been    transacted. 

WOOLEN   GOODS. — Preparations  for  the  coming  men's 

wear  heavy-weight  woolen  and  worsted  season  are  progre 

ing  rapidly,  and  a  few  of  the  low-grade    lines  have  alreadv 

Iswh  ...0  bushels  barley ;    ami  from    laeoma    ,    *  •(,d    f       inspecti<)U.      [>ri(,.    qhanges    on    these    are 

nn  America  1  .  IIU  barrels  flour  ai,d.,,.5oo  bushels  wlu>at .     not    „pr(.t(Hl    t((    be   |0    Snportanl    as    they    will    be    on    the 

higher  grades,  but  a  generally  higher  level  all  around  is 
looked  for.  Manipulation  will,  as  usual,  be  necessary  to 
keep  goods  within  the  range  of  buyers'  opinions,  but  there 
is  a  feeling  that  the  position  of  consumers  has  improved 
to  such  an  extent  by  the  general  prosperity  of  the  country 
that  the  desire  for  better  quality  goods  will  make  itself 
felt  and  will  have  a  decided  influence  on  manufacturer-. 
The  question  of  the  relative  popularity  of  woolens  and 
worsteds  during  the  coming  season  is  still  being  widely 
discussed,  and  while  there  are  many  who  predict  a  m 
better  demand  for  woolens  than  in  the  recent  pass,  i;  is 
noticeable  that  the  efforts  of  manufacturers  are  rmuu 
along  the  lines  of  producing  worsted-like  woolens.  Fair- 
sized  duplicate  orders  have  been  received  for  staple  dress 
goods  that  have  been  widely  distributer!,  and  the  total  s 
of  business  for  the  season,  so  far,  has  bc<>n  very  satisfac(or\  . 
Jobbers  have  done  a  good  advance  business  and  the  rising 
tendency  of  the  worsted  yarn  market  is  inducing  them  to 
purchase  freely  those  lines  in  which  they  have  nee 

FOREIGN  DRY  GOODS.— Labor  trouble.-,  abroad  are 
having  their  effect  on  imported  woolen  and  worsted  dress 
goods,  and  while  these  are  expected  to  interfere  with  de- 
liveries, thejr  are  also  causing  a  hardening  of  values.  Silks 
and  ribbons  are  quiet  but  steady. 
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288.730 


32 


267 


Total 1.075.040 

Total  1904 1,168,151 


2.411,728 

2.375.022 


43,020 
47.151 


204.507 


2.007,030 
1,834,168 


For  other  tables  usually  given  here  see  page  1530. 


THE  DRY  GOODS  TRADE. 

New  York,  November  24  1905. 
The    unexpectedly   bullish   ginners'    report   issued    during 
tin  ind  the  subsequent   rapid  advance  in  the  cotton 

market  has  had  the  effect  of  unsettling  conditions  in  the 
piece-goods  market  to  such  an  extent  that  neither  buyers 
nor  sellers  know  exactly  what  position  to  assume.  The 
result  has  been  a  general  curtailment  of  business  during 
the  later  days.  Prior  to  the  issuing  of  the  report  buyers 
operated  with  a  good  deal  of  freedom,  the  main  question 
with  them  b<  ing  one  of  delivery  rather  than  of  price.  When 
the  cotton  market  began  to  soar,  however,  sellers  were 
forced  to  withdraw  their  offers,  and  since  that  time  many 
bids  by  buyers  have  been  refused  without  any  counter 
offers  being  made.  The  general  disposition  of  sellers  is  to 
prevent  undue  advances  at  the  present  time,  fearing  the 
effect  of  a  reaction  which  might  prove  disastrous  should 
buyers  be  loaded  up  with  high-priced  goods.  If  cotton 
continues  to  advance,  however,  the  goods  market  will  have 
t  >  be  placed  upon  a  higher  level,  for  the  margin  of  profit  at 
current  figures  is  very  small.  While  buyers  are  scouring 
th"  market  for  spot  supplies,  they  are  not  inclined  to  pur- 
cha-  far  ahead  at  present  prices,  and,  equally,  sellers 

are  not  anxious  to  sell  goods  for  distant  delivery  and  cover 
their  future  cotton  needs  at  the  prevailing  level.  The 
woolen  and  worsted  goods  market  is  firm,  but  business  has 
nor  been  very  heavy. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  20  were  2,610 
pa  valued  at  S191.075,  their  destination  being  to  the 

pom  -  d  in  the  tables  below: 


-1905- 


nce 
-  20.  It'.,  fe.    ,/nn .  1  . 

128         1,213 

13  845 

China   106,213 


-1904- 


Imlia    250 

ia    60 

ca 103 

West  Indies 765 

111    ico 15 

lea 304 

701 

•t  Countries 221 


15.856 

2:;. 770 
10,173 

15,124 


105 

23 
4,205 


44 

657 

46 

194 


Sinn 

Jon.   1 

1,074 

761 

7s. .100 

6,843 

17,639 

18.947 

2.210 

12,843 
49,848 

is, 70S 


216,068 


Total    2.010     274,497 

The  value  of  these  New  York  exports  since  Jan,  1 
$14361,778  is   1905,  against  §12,999.521  in   L904, 

■wn    drills    and    sh  ry    well 

d  in   -pile  of  the  fact   that   the  export   demand   has 

have   not   been    fre<  iy  pur- 
chas  .    the  borne  trad         P  firm 

and  lingly  difficult  to  obtain. 

w<  ig  have    been    in     good    demand    and     I-; 

■     10  '  1 


Linens  continue  in   a 
favorable  condition  and  burlaps  are  firm  and  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  23  1905,  and  since 
January  1  1905,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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OUR  STATE  AND  CITY  SECTION. 

We  send  to  our  subscribers  to-day  the  usual^semi- 
annual  number  of  our  "State  and  City  Section."  The 
statistics  and  information  in  this  publication  have  been 
completely  revised  and  brought  down  to  date.  The 
editorial  discussions  embrace  an  article  entitled 
"When  Water  Bonds  and  other  similar  Bonds  are 
not  a  Municipal  Obligation,"  and  another  entitled 
"The  Investments  of  the  New  York  State  Savings 
Banks." 


News  Items. 

Japan. — Xew  Loan. — A  new  Japanese  loan  of  £50,000,000 
was  announced  this  week,  of  which  £25,000,000  only  is  to 
be  issued  at  once.  Interest  4%.  Maturity  25  years,  sub- 
ject to  call  after  15  years.  It  is  understood  that  of  the 
amount  to  be  issued  at  this  time  Paris  will  take  £12,000,000, 
London  £6,500,000,  Berlin  £3,250,000  and  New  York  City 
£3,250,000.  The  proceeds  of  the  first  half  of  the  loan  will 
be  used  in  taking  up  the  internal  war  loans  and  the  second 
half  to  retire  6%  bonds  now  outstanding.  It  is  stated  that 
the  issue  price  will  be  87  and  interest.  Messrs.  Kuhn, 
Loeb  &  Co.,  the  City  Bank  and  the  Bank  of  Commerce  will 
make  the  public  offering  in  this  city.  Subscriptions  will 
also  be  received  in  Boston,  Philadelphia,  Chicago  and  St. 
Louis.  The  subscription  books  will  open  Nov.  28.  This 
is  the  first  time  a  Japanese  Government  loan  has  been  taken 
in  France,  £12,000,000  having  been  taken  by  De  Roths- 
child Freres. 

Portland,  Me. — Railroad  Stock  Sold. — On  Oct.  18  this 
city  sold  to  fifteen  different  bidders  1 ,500  shares  (par  value 
$100)  of  its  holdings  in  the  capital  stock  of  the  Portland 
&  Ogdensburg  Railway  Co.,  the  average  price  paid  being 
$54,311  per  share.     See  V.  81,  p.  1449. 


Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — C.  S.  Elder,  City  Treasurer, 
calls  the  following  bonds  for' payment  Dec.  10: 

SIDEWALK. 

South  Broadway  Sidewalk  District  No.  1 — Bond  No.  10. 
Sidewalk  District  No.  9— Bond  No.  10. 
Sidewalk  District  No.  10— Bond  No.  25. 

PAVING. 

Broadway  Paving  District  No.  1 — Bonds  Nos.  51  and  52. 
Colfax  Avenue  Paving  District  No.  2 — Bond  No.  15. 
Eighth  Avenue  Paving  District  No.  1 — Bond  No.  22. 

Grant.  Logan  and  Seventh  Avenue  Paving  District  No.  1— Bonds  Nos.  4  and  5. 
Water  Street  and  West  Twenty-third  Avenue  Paving  District,  Bonds  Nos.  27 
and  28. 

GRADING  AND  CURBING. 

Capitol  Hill  Grading  and  Curbing  District  No.  1 — Bonds  Nos.  164  to  167, 'inclusive. 
North  Denver  Grading  District  No.  1 — Bonds  Nos.  36  to  38,  inclusive.  J 

SURFACING. 

Surfacing  District  No.  1 — Bonds  Nos.  r  to  10,  inclusive. 
Surfacing  District  No.  2— Bonds  Nos.  1  to  13.  Inclusive. 

SEWERS. 

Capitol  Hill  Storm  Sewer  No.  1 — Bonds  Nos.  266  to  275,  inclusive. 
Capitol  Hill  Storm  Sewer,  Sub.  18,  Bonds  Nos.  7  and  8. 
Capitol  Hill  Storm  Sewer,  Sub.  20,  Bond  No.  16. 
Capitol  Hill  Storm  Sewer,  Sub.  22,  Bond  No.  16. 
Capitol  Hill  Storm  Sewer.  Sub.  24.  Bond  No.  10. 

IMPROVEMENT. 

Capitol  Hill  Improvement  District  No.  1— Bonds  Nos.  64  to  66,  inclusive. 
Capitol  Hill  Improvement  District  No.  3 — Bonds  Nos.  41  to  44,  inclusive. 
Ogden  Street  Improvement  District  No.  1 — Bonds  Nos.  1  and  2. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  Treasurer  will 
arrange  for  their  payment  at  the  Mercantile  Trust  Co.,  New- 
York  City;  but  not  otherwise. 

North  Yakima,  Wash. — Bond  Call. — Call  is  made  for 
payment  Dec.  2  at  the  banking  house  of  N.  W.  Harris  & 
Co.  of  New  York  City  of  $30,000  refunding  bonds  bearing 
date  Dec.  1  1890. 

Otero  County,  Colo. — Bond  Call. — C.  A.  Beerbohm, 
County  Treasurer,  calls  for  payment  at  the  Chemical  Na- 
tional Bank,  New  York  City,  or  at  his  office  in  La  Junta, 
$1,000  judgment  bonds  Nos.  11,  12  and  13,  issued  Dec.  16 
1889. 

Texas. — Warrant  Call. — The  State  Treasurer  on  Oct.  31 
called  for  payment  all  registered  warrants  on  the  general 
fund  up  to  No.  59,714. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Akron,  Ohio. — Bonds  Defeated. — By  a  vote  of  3,558  for 
to  4,785  against, the  proposition  to  issue  $125,000  city-hall 
bonds  failed  at  the  recent  election  Nov.  7. 

Alger,  Ohio. — Bonds  Defeated. — The  election  Nov.  7  re- 
sulted against  the  issuance  of  $3,500  electric-light  bonds. 

Allegany  County  (P.  O.  Cumberland),  Md. — Loan  Au- 
thorized.— The  County  Commissioners  have  authorized  a 
loan  of  $12,000  to  meet  the  deficiency  in  the  road  fund 
caused  by  extra  repairs  to  roads  and  bridges  made  necessary 
by  heavy  storms. 

Anaconda,  Mont. — Bids  Rejected. — Bond  Offering. — The 
$34,000  refunding  bonds  offered  as  4  per  cents  on  Nov.  6 
were  not  sold.  These  bonds  will  again  be  offered  at  public 
auction  at  8  p.  m.  Dec.  18,  the  interest  rate  having  been  in- 
creased to  4^%.  Denominations  $100,  $500  or  $1,000. 
Interest  semi-annual.  Maturity  twenty  years,  subject  to 
call  after  ten  years.     P.  M.  Sullivan  is  City  Clerk. 

Anaheim,  Orange  County,  Cal. — Bond  Election  Postponed. 
— We  are  informed  that  the  election  which  was  to  have  been 
held  on  Nov.  11  to  vote  on  the  question  of  issuing  $23,000 
water,  $25,000  electric,  $15,000  gas,  $3,000  cross-walk 
and  $3,000  street-oiling  bonds  (see  V.  81,  p.  1392)  has  been 
postponed  until  January. 

Arcadia,  Fla. — Bond  Sale.— The  $13,000  water,  $12,000 
school  and  $5,000  street  5%  20-30-year  (optional)  bonds 
offered  but  not  sold  on  Sept.  1  have  been  placed  with  N. 
W.  Harris  &  Co.  of  Chicago  at  98.  See  V.  81,  p.  682,  for 
description  of  bonds. 

Arlington,  S.  Dak. — Bonds  Defeated. — This  city  recently 
voted  against  a  proposition  to  issue  $6,000  water  bonds. 

Ashby,  Minn. — Bonds  Voted. — This  town  on  Nov.  17  by 
a  vote  of  58  to  17  authorized  the  issuance  of  $3,000  fighting- 
plant  bonds.  Details  of  issue  and  date  of  sale  not  yet 
determined. 

Ashland,  Ky. — Bonds  Defeated. — The  proposition  to  issue 
$150,000  street-improvement  bonds  failed  to  carry  at  the 
election  Nov.  7. 

Avondale,  Ala. — Bonds  Voted. — On  Oct.  17  this  place 
voted  to  issue  $20,000  sewer  bonds.  Date  of  sale  and  de- 
tails of  issue  have  yet  to  be  determined. 

Baltimore,  Md.— Bond  Sale.— On  Nov.  22  the  $3,000,000 
33^>%  483^-year  registered  dock  and  wharf  bonds  described 
in  V.  81,  p.  1201,  were  awarded  to  the  Mercantile  Trust  & 
DepositCo.  at  104.85— a  basis  of  about  3.30%. 

Mercantile  Trust  &  Dep.  Co 104. S5   I  Alexander  Brown  &  Sons — 

Hambieton    &    Co.    and    Baker,  $20,000   102.40 

Watts  &  Co.,  Baltimore. 104.0381  3,000,000   102.15 

ffm,  A.  Read  &  Co.,  New  York.  102.095 1  U.  S.  Fidelitv  &  Guaranty  Co.— 

$200,000   ^..11000 

I  Nat.  Marine  Bk 50.000.108.50 

I  .0.000. 10S 

Barber  County  (P.  O.  Medicine  Lodge),  Kan. — Bond* 
Voted.— This  county  has  voted  to  issue  $100,000  5%  bonds 
in  aid  of  the  Denver  Kansas  &  Gulf  Railroad. 

Belief ontaine ,  Ohio. — Details  of  Bond  Issue  Changed. — 
The  interest  rate  on  the  $50,000  elentric-iight  bonds  origin- 
ally awarded  on  Aug.  8  to  W.  R.  Todd  &  Co.  of  Cincinnati 
as  five  per  cents  has  been  reduced  to  4J-2%>  the  purchasers 
agreeing  to  take  4*4%  bonds  and  pay  a  premium  of  $1,600 
and  all  expenses  incidental  to  this  change  in  rate. 

Bowman  (S.  C.)  School  District  No.  65. — Bond  Offering. — 
Proposals"ivill  be  received  until  Dec.  1  by  S.  A.  Fair,  Clerk 
Board  of  Trustees,  for  $5,000  5%  coupon  building  bond-. 
Authority  Act  No.  522,  General  Assembly,  approved  Feb. 
18  1905.  Denomination  to  suit  purchaser.  Date  Jan. 
1  1906.  Interest  semi-annual.  Maturity  Jan.  1  1916. 
Bonded  debt,  this  issue;  assessed  valuation  $72,455.  Actual 
valuation  about  $150,000.  Bonds  are  a  first  lien  on  lot 
(donated)  and  buildings. 
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I.ampnvht  Bros.  *  Co..  Ctava.  |5,181  SO 

sr.    sav.  lik.  A  Tr.  Co.,   lol   .  5,178  00 
W.  U.  Todd  A  Co.,  Cliu-ln    .        5,  150  00 


Bratenahl,  Ohio.— Bond  Sole. — On  Nov.  16  the  15,000  .">'  , 
1-10-year  (serial)  coupon  water-works  bonds  described  in 

V.  81,  p.    1392 .  were  awarded  to   Hayden.   Miller  &   Co.  of 

Cleveland  at  103.94  and  interest.      Following  are  the  bids: 

Hayden.  Miller  A-  Co..  Ck-\v.$5,197  00 
Denlson.  PHOT  A  Co.,  Clove.  5.195  50 
W.  J.  Haves  .<:  Sons.  Clove...  5.194  00 
Hoehler   *   Curumlngs.   Toledo  5.1S7  50 

Bond   Offering. — Proposals   will   be   received    until    12    M. 

Dec.  26  by  Clifford  A.  Neff,  Village  Clerk,  for  the  following 

bonds: 

$1  75.">  It  Bit  Coupon  Burton  Strovt  sewer  bonds.  Denominations  $500,  axoepj  one 
bond  tor  1350.  Maturity  1500  on  Dee.  1  of  tin-  years  1008,  1909  and 
1910  and  $250  on  Dee.  1  1911.  DMO  Of  bonds  Dee.  1  1006. 
3,016  S5  $%  Coupon  Boulevard.  Sewer  and  Water  Bonds.  Denominations  $500. 
except  one  bond  for  $510  B5,  Maturltv  $500  on  Oct.  1  of  the  vears 
1907  1009,  1911.  1913  and  1914  and  1616  85  Oet.  1  1915.  Dale 
•  of  bonds  dot    1  1905. 

Interest  will  be  payable  semi-annually.  ■  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  Treasurer  of  Bratenahl 
Village,  required .  Separate  bids  to  be.made  for  each  issue. 

Brunswick  and  Topsham  Water  District,  Me. — Bond  Sale. 
— On  Nov.  15  the  $300,000  4C'C  gold  coupon  water  bonds 
were  awarded  to  E.  H.  Rollins  &  Sons  of  Boston  at  102.01. 
Denominations  one  hundred  bonds  of  $500  each  and  two 
hundred  and  fifty  bonds  of  $1,000  each.  Date  Jan.  1  1906. 
Interest  semi-annuallv  at  the  office  of  the  Citv  Trust  Co.  of 
Boston.  Maturity  $50,000  Jan.  1  1921,  $125,000  Jan.  1  1926 
and  $125,000  Jan".  1  1936. 

Butte,  Mont.— Bond  Sale.— On  Nov.  15  the  $400,000  \Y2% 
10-20-year  (optional)  funding  and  refunding  bonds  described 
in  V.  81,  p.  1271,  were  awarded  to  the  State  Savings  Bank 
of  Butte  for  $409,425. 

Cass  County  (P.  O.  Logansport) ,  Ind. — Bond  Sale. — 
On  Nov.  23  the  $50,000  4%  5-9-year  (serial)  deficiency 
bonds  dated  Jan.  1  1906  were  awarded  to  J.  F.  Wild  &  Co. 
of  Indianapolis  at  103.751.  See  V.  81,  p.  1449,  for  de- 
scription of  bonds. 

Clara  City,  Chippewa  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m..Dec.  12  by  the  Village 
Council,  at  the  office  of  John  B.  Stager,  Recorder,  for  the  fol- 
lowing bonds: 

$3,900  4%  building  bonds  to  mature  in  not  exceeding  twenty  years. 
1.S00  A'o  funding  bonds  to  mature  in  fifteen  years. 

Clifton,  Tex. — Bond  Registered. — The"  State  Comptroller 
on  Nov.  16  registered  an  issue  of  $10,000  5%  10-40-year 
(optional)  water-works  bonds  dated  Oct.  5   1905. 

Clinton  (Town),  St.  Louis  County,  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  5  p.  m.  Dec.  11  by  F.  E. 
Beachem,  Town  Clerk  (P.  O.  Iron),  for  $3,000  6%  coupon 
road  and  bridge  bonds.  Denomination  $500.  Date  Sept.  20 
1905.  Interest  semi-annual.  Maturity  $500  yearly,  be- 
ginning ten  years  after  date. 

Columbia  County  (P.  O.  Bloomsburg),  Pa. — Bond  Sale. — 
On  Nov.  16  an  issue  of  $24,000  4%  coupon  bridge-repair 
bonds  was  awarded  to  Lawrence  Barnum  &  Co.,  Phila- 
delphia, at  101.77  and  accrued  interest.  Following  are  the 
bids: 

Lawrence  Barnum  &  Co..  Phila. .$24,4251  Jno.  P.  O'Brien  &  Co..  Boston.  .$24,350 
Lamprecht  Bros.  A-  Co..  Cleve...  24.3601  Denlson,  Prior  &  Co.,  Cleveland.  24,125 

Denominations  $100,  $200,  $500  and  $1,000.  Date  Dec. 
1  1905.  Interest  semi-annually  at  the  County  Treasurer's 
office.  Maturity  $4,000  yearly  on  Dec.  1  from  1914  to 
1919  inclusive. 

Columbia  School  District  No.  18,  King  County,  Wash. — 
Bond  Sale.— On  Nov.  4  the  $34,000  10-20-year  (optional) 
coupon  funding  bonds  described  in  V.  81,  p.  1332,  were 
awarded  to  Duke  M.  Farson  &  Co.  of  Chicago  at  101  for 
43*3  per  cents.     Following  are  the  bids: 

For  AVi  Per  Cents —                                   |     For  5  Per  Cents — 
Duke  M.  Farson  A  Co..  Chi.  ..$34,340  OO'C.  H.  Coffin,  Chicago. $34,851  00 

ForhPerCenU—  S.  A.  Kean,  Chicago 34,204  00 

Denlson.  Prior  A  Co..  Cleve..  35,213  SO i  Wm.  D.  Perkins  &  Co.,  Seattle  34,100  00 
Morris  Bros..  Portland 35,027  50 1 

Coronado,  Cal. — Bond  Election. — An  election  will  be  h<  Id 
to-day  (Nov.  25)  to  vote  on  the  question  of  issuing  $135,0(10 
sea-wall  bonds. 

Cotati  School  District,  Sonoma  County,  Cal. — Bids. — 
The  following  bids  were  received  on  Nov.  9  for  the  $1,800 
5%  1-3-year  (serial)  gold  coupon  school  bonds  awarded, 
as  stated  lasl  week,  to  the  Union  Trust  Savings  Bank  of 
Santa  Rosa: 

l.'nlon'lTiLstSav.  Mk..  Santa  Rosa. $1. B16  Santa  Eton  National  Hank S1.S10 

Oakland  Bank  o  1,815 

Crow  Wing  County  (P.O.  Brainerd  |,  Minn. — Bond  Sal, 
On  Nov.  7  an  issue  of  $24,434  60  6',',  drainage  bonds  was 
awarded  to  Kane  &  Co.  of  Minneapolis  for  $360  premium. 
Denomination  $1,000  and  less.  Date  Dec.  1  1905.  [nter- 
e-t  June  and  December.  Maturity  part  yearly  from  1007  to 
1915  inclusive     av<  rage  being  otr,  years. 

Dallas,  Tex.  Bond  Vote.  -The  various  bond  propositions 
submitted  to  a  vote  on  Nov.  14  resulted  as  follow-: 

$300,000  water-Improvement  bonds.     Vote  417  fur  and    !-• 
150,000  hlch-.HThooI-bulldlng  bonds.     Vote  630  for  and  27!i  aixalnst. 
50,000  KnooH>Ulldlng  bonds.     Vote  684  for  and  221 

00.000  Htreet-ir  ,t   bonds.      Vote  503  f  ir  and  281   :,:■: 

27.500  jail  bom).-.     Vote  404  B6  again*. 

Dallas  County,  Tex.     Bond  Salt       On  Nov.   1  !  the  State 
Board   of    Education    purchased     $200,000    r;     10-40-year 
(optional)   road   bonds  at    par  and   interest       These   bo 
an-  pari  of  an  issue  of  $500,000,  all  of  which  has  now  been 
taken   by  the  State  School    Fund. 
East  Orange,  N.  J.— Bond  Offering.  —  Proposals   will   be 

received    until    s   p.    in..    I  )<         11.    by    Edgar    William-,   City 


N.  Y.— Bids.— The  fol- 
15  for  the  $39,000  water- 
p.   1450.     As  stated  last 


Clerk,  for  $140,000  4%  registered  school  bonds.  Securities 
are  dated  Dee.  21  1905.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Maturity  Dec.  21  1945.  Bonds  will 
be  certified  to  as  to  genuineness  by  the  United  State.-  Mort- 
gage &  Trust  Co.  of  New  York  City.     Certified  cheek  for  5% 

of  the  par  value  of  bonds  bid  for,  payable  to  the  "Receiver 
of  Taxes  of  the  City  of  East  Orange,"  required.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Edmonton  Protestant  Public  School  District  No.  7,  Alta. 
—Debenture  Sale. — On  Nov.  14  the  $44,000  5%  school 
debentures  described  in  V.  81,  p.  1333,  were  sold,  the  price 
paid   being  $46,255. 

Elkhart  County,  Ind. — Bond  Sale— On  Nov.  23  the 
$16,000  3J^%  court-house  bonds  described  in  V.  81,  p. 
1393,  were  awarded  to  J.  F.  Wild  <£  Co.  of  Indianapolis 
for  $16,220. 

Elmwood  Place,  Ohio. — Bond  Sale. — On  Nov.  15  the 
$2,500  4J^%  1-10-year  (serial)  coupon  sewer  bonds  de- 
scribed in  V.  81,  p.  1202,  was  awarded  to  the  Central  Trust 
&  Safe  Deposit  Co.  of  Cincinnati  at  102.702  and  accrued 
interest.     Following  are  the  bids: 

Central  Tr.  A  Safe  Den.  Co.  Cln.$2,567  56 1 Seasongood  &  Mayer.  Cin $2,539  15 

W.  K.  Todd  &  Co.,  Cincinnati.  2.501  00  Provident   Sav.    Bk.    &    Trust 

llrst  Nat.  Bk.,  Elmwood  Place  2.540  00|     Co..   Cincinnati   2.530  00 

Fergus  Falls,  Minn. — Bids  Rejected. — All  bids  received 
Nov.  20  for  the  $20,000  4%  coupon  refunding-elcctric  light 
bonds  described  in  V.  81,  p.  1450,  were  rejected. 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec.  16  by  Wm.  Demland,  City  Auditor,  for 
$9,000  5%  Washington  Street  paving  bonds.  Authority, 
Section  95  of  the  Municipal  Code  of  Ohio.  Date  Jan.  1  1906. 
Denomination  $1,000.  Interest  semi-annually  at  office  of 
the  City  Treasurer.  Maturity  $1,000  yearly  on  Jan.  1  from 
1907  to  1915  inclusive.  Certified  check  for  3%  of  bonds 
bid  for,  payable  to  City  Treasurer,  required.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Friendship,  Allegany  County, 
lowing  bids  were  received  on  Nov 
plant  bonds  described  in  V.  81, 
week,  they  were  all  rejected. 

N.W.  Harris  &  Co.  (for3.95s)$39,044  00|S.  A.  Kean  (for  4s.) $39,390  00 

W.J.  Hayes  &  Sons  (for  4s.)..  39.526  50 1 

Galena  School  District  No.  120  (Jo  Daviess  County), 
111. — Bond  Offering. — Proposals  will  be  received  until  2  p. 
m.  Nov.  28  by  W.  F.  Biesmann,  Secretary,  for  $18,000 
4%  school-building  bonds.  Denomination  $1,000.  Interest 
annual.  Maturity  $2,000  yearly  on  June  1  from  1912  to 
1915  inclusive;  $4,000  on  June  1  of  the  years  1916  and  1917 
and  $2,000  on  June  1  1918. 

Gaston  County  (P.  O.  Dallas),  N.  C. — Bond  Sale. — On 
Nov.  6  this  county  sold  $100,000  of  the  $300,000  4%  30-yefcr 
road-improvement  bonds  offered  without  success  on  Aug.  17. 
The  purchaser  was  the  First  National  Bank  of  Gastonia  and 
the  price  paid  was  par  less  $500  for  legal  expenses,  printing 
bonds,  etc.,  the  bank  also  retaining  the  interest  which  will 
accrue  on  the  bonds  from  Oct.  1  1905  to  Dec.  15  1905.  The 
remaining  $200,000  bonds  will  not  be  placed  on  the  market 
for  some  time,  as  the  county  has  no  immediate  use  for  the 
money.  They  will  be  sold,  however,  should  a  sufficiently 
attractive  offer  be  made  for  the  same.  A.  J.  Smith  is  Clerk 
Board  of  Commissioners. 

Gibbon,  Buffalo  County,  Neb. — Description  of  Bonds. — 
The  SI 5, 000  5%  water  bonds  recently  voted  are  issued  under 
authority  of  Chapter  30  Laws  of  1905.  They  are  coupon  in 
form  and  will  mature  in  twenty  years,  subject  to  call  after 
five  years.  The  village  has  no  debt  at  present.  Assessed 
valuation  $153,000. 

Gloversville,  N.  Y.— Bond  Sale.— On  Nov.  21  the  $150,000 
4%  40-year  registered  sewer-construction  bonds  described 
in  V.  81,  p.  1333,  were  awarded  to  Isaac  W.  Sherrill  of 
Poughkeepsie  at  107.99125  and  interest 
the  Tbids: 

W. Sherrill,  Pouchkeepsie.107.99K  IGco.  M.  Hahn.  New  York 106.75 

X.  W.Halsey  ACo.,  New  York.  107 .99  K.  Kleybolte  A  Co.,  New  York..  .106.70 
Hhoades  A- Co.,  New  York  -  .107.(14  Jno.  1).  Kvorltt  A- Co..  New  York  106.27 
W.J.  Hayes  A-  Sons,  Cleveland.  106.89     1 

Greeley,  Colo. — Bond  Election. — An  election  will  be  held 
Dec.  26  to  vote  on  the  question  of  issuing  1100,000  water 

bonds  in  addition  to  the  $250,000  authorized  at  the  election 
held  April  4  1905.  The  engineer  in  charge  estimate-  that 
the  cost  of  the  plant  will  be  over  $320,000. 

Hamilton,  Ravalli  County,  Mont. — Bond  Offering  This 
town  will  sell  at  public  auction  at  8:30  p.  m.  Dee.  20  $10,000 
5%    10-20-year   (optional)    niunicipal-city-hall   boD  De- 

nomination Si, ooo.     Interest  semi-annually  on  Jai  ind 

July  1.     Richard  C.  Parmenter  ie  Town  Clerk. 

Hanover  (Town.,  N.  Y. — Bond  Sah-.— On  Nov.  8  the 
SI 2, 000  -i}4'/(  coupon  highway  and  bridge  bonds  described 
in  V.81,  \>~  1333,  were  awarded  to  the  State  I 

h    for    $12,101.     Securities    are    dated    Nov.    20    L905 
and  Will  mature  $3,000  yearly  on    Feb,    I    from    1907  '      1910 

inclusive. 

Hempstead  Union  Free  School  District  No.  21  P  O. 
Rockville  Centre      Nassau  County,  N.  Y.      I: 


Following   are 
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j u.-t  advised  that  this  districl  on  Sept.  21  awarded  $2,000 
!',  school  improvement  bonds  to  Geo.  M.  HahnoiNew  York 
City.  Denomination  $1,000.  Maturity  17%  years  (average). 
Holyoke,  Colo. — Bond  Election. — We  are  advised  that 
this  town  will  hold  an  election  about  Jan.  15  to  vote  on 
1  m,    question  of  issuing  $10,000  water  bonds. 

Hyde  Park  School  District,  Los  Angeles  County,  Oal. — 
Bond  Sale. — The  $1,000  5%  1-2-year  bonds  authorized  at 
I  he  election  held  Sept.  11  have  been  sold  to  the  Oakland 
Hank  of  Saviugs  at  100.  10. 

Idaho  Falls,  Bingham  County,  Idaho. — Bond  Sale. — On 
Nov.  14  the  $30,006  1-10-year  (serial)  coupon  sewer  bonds 
described  in  V.;81,  p.  1450,  were  awarded  to  the  Deseret 
Savings  Bank.,  Salt  Lake  City,  at  101  for  6  per  cents.  A 
bid  of  101  was  also  received  from  Lawrence  Barnum  &  Co. 
of  New  York  City. 

Isanti  County  (P.  O.  Cambridge),  Minn. — Bond  Sale. — 
On  Nov.  15  the  $11,060  80  5%  ditch-construction  bonds 
described  in  V.  81,  p.  1272,  were  awarded  to  the  Minnesota 
Loan  &  Trust  Co.  of  Minneapolis  at  102.846  and  accrued 
interest.      Following  are  the  bids: 

Minnesota  L.  &  Tr.  Co.,  M!n. I11.3K1  801  Hoarder  <fc  OummlngS,  Toledo. $11,324  30 
John  5.  Carlson.  Rush  City-.  11,37.6  80  MftcDonald;  McCoy  .'i  Co.  chic  11,305  80 
W.  J.  Hayes  A;  Sons,  Cleve...    11,330  80|S.  A.  Kean.  Chicago 11,107  80 

Ithaca,  N.  Y. — -Bond  Offering. — Projjosals  will  be  received 
until  Nov.  27  by  Randolph  Horton,  attorney  for  Water 
Board,  at  the  Savings  Bank  building,  for  $75,000  4%  40- 
year  water  bonds.     Authority,  Chapetr  181,  Laws  of  1903. 

Jacksonville,  Fla. — Bond  Ordinance. — An  ordinance  is 
before  the  City  Council  providing  for  the  issuance  of  the 
$90,000  water,  the  $210,000  sewer,  the  $55,000  street  and 
the  $45,000  sanitary  sewer  5%  bonds  voted  at  the  election 
held  Oct.  3  1905. 

Jacksonville,  Tex. — Bonds  Registered. — An  issue  of  $30,- 
000  5%  10-40-year  (optional)  water-works  bonds  was  regis- 
tered by  the  State  Comptroller  on  Nov.  18.  Date  of  bonds 
Oct.  1  '1905. 

Kirkwood,  Ga. — Bonds  Voted. — This  town  on  Nov.  14 
authorized  the  issuance  of  $6,000  5%  school  bonds.  The 
vote  cast  was  64,  all  being  in  favor  of  the  bonds. 

Laguna  Joint  School  District,  Marin  County,  Gal. — Bond 
Sale. — On  Nov.  13  $1,500  7%  school-building  bonds  were 
awarded  to  the  Union  Trust  &  Savings  Bank  of  Santa  Rosa, 
for  $1,546.  A  bid  of  $1,501  was  also  received  from  the 
Marin  County  Bank.  Denomination  $300.  Date  May  1 
1906.  Interest  annually  at  the  County  Treasurer's  office, 
San  Rafael.  Maturity  $300  yearly  on  May  1  from  1907  to 
1911  inclusive. 

Lawrence,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  27  by  Barry  T.  O'Connell,  City  Treas- 
urer, for  $100,000  4%  coupon  funding  bonds.  Denomina- 
tion $1,000.  Date  Dec.  1  1905.  Interest  semi-annually 
at  the  Eliot  National  Bank  of  Boston.  Maturity  $10,000 
yearly  on  Dec.  1  from  1906  to  1915  inclusive. 

Temporary  Loan. — This  city  recently  awarded  a  tempo- 
rary loan  of  $50,000  to  Loring,  Tolman  &  Tupper  of  Bos- 
ton at  4.19%.     Loan  matures  Jan.  10  1906. 

Lewiston  (Mont.)  School  District. — Description  of  Bonds. 
— The  $15,000  43^%  bonds  recently  sold  at  par  to  the  Bank 
of  Fergus  County  (see  V.  81,  p.  1450)  are  in  denomination  of 
$1,000  dated  March  1  1905.  Interest  semi-annual.  Ma- 
turity March  1  1915.  These  are  the  same  bonds  awarded  last 
April  to  Duke  M.  Farson  &  Co.  of  Chicago,  but  which  were 
subsequently  refused  by  that  firm. 

Lima,  Ohio. — Bonds  Authorized. — The  City  Counsel  has 
passed  an  ordinance  authorizing  the  issuance  of  $40,000  jail, 
fire  and  police-department  building  bonds. 

Lincoln  County  (P.  O.  Ivanhoe),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Jan.  3  1906  by  the 
Board  of  County  Commissioners  for  $5,000  5%  ditch  bonds. 
Authority,  Chapter  230,  Laws  of  1905.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  $1,000  yearly  on 
Jan.  1  from  1910  to  1914  inclusive.  R.  H.  Sisson  is  County 
Auditor. 

Los  Guilicos  School  District,  Sonoma  County,  Cal. — Bids. 
— Following  are  the  bids  received  Nov.  9  for  the  $1,500  5% 
1-5-year  (serial)  gold  coupon  bonds  awarded,  as  stated  last 
week,  to  the  Union  Trust  Savings  Bank  of  Santa  Rosa: 

Union  Tr.  Sav.  Bk.   Santa  Rosa.. $1.5 17 1  Santa  Rosa  National  Bank 81,510 

Manchester  (Iowa),  School  District. — Bond  Sale.— The 
$3,500  43^%  bonds  voted  by  this  district  on  Sept.  11  have 
been  sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par, 
accrued  interest  and  all  expenses  of  issue. 

Mansfield  (Ohio)  School  District. — Bonds  Voted. — At  the 
recent  election  the  proposition  to  issue  $18,000  school  bonds 
carried  by  a  vote  of  2,354  to  1,500. 

Maysville,  Ga. — Bond  Sale. — On  Nov.  20  the  $10,000 
6%  11-30-year  (serial)  school  bonds  described  in  V.  81,  p. 
1450,  were  awarded  to  Dr.  L.  G.  Hordman  of  Commerce 
at  109  and  interest. 

Milledgeville,  Ga. — Bonds  Voted. — This  city  on  Nov.  9 
voted  to  issue  $20,000  5%  gold  sewer  bonds.  Denomina- 
tions $1,000  and  $500.  Interest  annual.  Maturity  $1,000 
yearly  on  Jan.  1  from  1907  to  1926  inclusive.  Date  of 
sale  not  yet  fixed. 


Mohawk,  N.  Y.— Bond  Sale.— The  $40,600  2-30-year 
(aerial)  sewer  bonds  offered  on  Nov.  15  were  awarded  on 
Nov.  22  to  \.  W.  Harris  &  Co.  of  New  York  City  for  840,054 
for  :j.S5  per  e'-nt-.     Bee  V.  81,  p.   1394,  for  description  of 

bonds. 

Monticello,    0,3..— Bond    Sale. — On    Nov.    7    the    139,060 
5%    1-UO-year    (serial)    coupon    water   and    light    bonds 
scribed  in  V.  81,  p.   1203,  were  awarded  to  Robinson-Hum- 
phrey Co.  of  Atlanta. 

Montpelier,  Idaho. — Bond  V<,i<-d. — This  city  on  Oct.  30 
voted  to  issue  $22,500  6%  10-20-year  (optional)  water  bonds. 

Mooresville,  N.  C.—Bond  Sale. — On  Nov.  20  the  $10,000 
20-30-year  (optional)  electric-light  bonds  described  in  V. 
81,  p.  1509,  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  102.536  and  interest  for  five  per  cents.  Following 
are  the  bids: 

SeafOSgood  <fe  Mayer,  Clncin 102.5361  Albert  C.  Case,  New  York 100. SO 

C.  A.  Webb  &  Co.,  Ashr-vilk: 101.02    I  F.  M.  Stafford  &  Co.,  Chatta.    .      100.20 

Albert  Kleybolte  &  Co..  (iiicin.  .101 .015, 

Nampa  and  Meridian  Irrigation  District,  Ada  and  Canyon 
Counties,  Idaho. — Bonds  Not  Sold. — We  are  informed  that 
no  sale  has  yet  been  made  of  the  $285,000  bond-  offered 
on  Nov.  1,  a  description  of  which  was  given  in  V.  81,  p. 
1274.  H.  A.  Partridge,  President  of  the  Citizens'  State 
Bank,  who  is  also  Chairman  Board  of  Directors  of  the  dis- 
trict, will  entertain  proposals  at  any  time  for  these  bonds, 
bearing  5%  or  0%  interest. 

Newburgh  Heights,  Ohio. — Bond  Sale. — On  Nov.  18  the 
$4,000  5%  bridge  bonds  maturing  June  30  1925  were  awarded 
to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  at  111.556. 
Following  are  the  bids: 


Denison.  Prior  <!:  Co..  Cle.&Bos. $4,462  25 

Seasongood  &  Mayer,  Clncin 4,451  50 

Hayden,  Miller  &  Co.,  Cleve...  4,425  60 
Lamprecht  Bros.  &  Co.,  Cleve.  4,401  50 
New  First  Nat.  Bank,  Columbus  4,325  00 


South  Cleveland  Banking  Co_.$4,204  00 
W.J.  Haves  &  Sons,  Cleve!and_a4,492  00 
W.  R.  Todd  &  Co..  Cincinnati. a4.420  (JO 
Hoehler  &  Cummings.  Toledo.  _a4, 407  50 
P.  S.  Briggs  &  Co.,  Cincinnati.. a4, 280  00 


a  Bids  received  too  late  to  be  considered. 

See  V.  81,  p.  1394,  for  description  of  bonds. 

New  York  City.— Bond  Sale.— On  Nov.  23  the  $12,500,000 
3;H>%  50-year  corporate  stock  for  various  municipal  pur- 
poses, described  in  V.  81,  p.  1510,  were  awarded  as  follows: 

HarryHorn S10@102         lO.E.Saylor   $500@100.20 

David  Rothsrhid  .    ...     2.^00(3)101.70   |  Joseph  Larocque    50,000@100.15 


Thomas  K. Murray 6.000&1W 

S.Klaben&Co  .. 5.000fij  Jf'l 

Harry  Austin  Potter    ..         400(0,100.75 
N.  L.  Andrews,  Trustee 

EstateE. Dodge 300®100.50 

i  100,000(0)100.125 
1100,000(0)100.105 
1  100,0000100.095 
!-100, 000(3. 100.085 
100, 000(SU  00.075 
100,000<&  100.06.5 
|125,000@100.055 


I.  C.  (oertsch 


Columbia  Trust  Co..  _ 


. 


5.000(3,100.15 
5.000(0,100.10 


Alired  Hodges 5,000(0,100.10 

"  .W.Morrison 5,000(»  L00 


AdamMlchel 5,000@100 

John  C.Thompson 5,000@1C~ 

W.H.Bard 1,000(0,100 


C.  C.  Gates  &  Co 25,000(3;  100 

JamesC. Foley 7,000@100 

Harvey  Fisk  &  Sons  and 

Farson,  Leach  &  Co.  11. 593, 290®  100 


The  average  price  received  for  the  bonds  is  100.007,  a  basis 
of  about  3.4997%,  as  compared  with  3.47%  at  the  sale 
April  24.  All  bidders  were  allotted  bonds — the  only  one  re- 
ceived for  the  entire  amount  offered  being  that  of  Harvey 
Fisk  &  Sons  and  Farson,  Leach  &  Co.  jointly  at  par. 

Niles,  Mich. — Bonds  Authorized. — The  issuance  of  $20,000 
4^2%  coupon  special  assessment  paving  bonds  has  been 
authorized.  Denomination  $1,000.  Date  Nov.  1  1905. 
Interest  Feb.  1  and  Aug.  1  at  the  office  of  the  City  Treasurer. 
Maturity  yearly  on  Feb.  1  from  1907  to  1911  inclusive. 

Northampton,  Mass. — Temporary  Loan. — This  city  re- 
cently negotiated  a  loan  of  $40,000  with  Loring,  Tolman  & 
Tupper  of  Boston  at  4%%  discount  and  $1  premium.  Loan 
matures  March  16  1906. 

Onondaga  County  (P.  O.  Syracuse),  N.  Y. — Bonds  to  be 

Issued. — We  are  advised  that  this  county  will  have  to  issue 
from  $400 ,000  to  $500 ,000  bonds  to  complete  the  new  court 
house,  and  that  action  to  this  end  may  be  taken  at  the  regu- 
lar session  of  the  Board,  which  will  last  until  Christmas  time, 
or  it  may  go  over  until  a  special  session  which  will  be  held 
soon  after  the  first  of  the  year. 

Orange,  Orange  County,  Tex. — Bond  Sale. — This  city 
awarded  some  time  since  to  O'Connor  &  Kahler  of  New 
York  City  at  par  and  accrued  interest,  an  issue  of  $5,000 
4%  city-hall  bonds.  Denomination  $1,000.  Date  Nov.  1 
1904.     Interest  annual.     Maturity  Nov.   1   1944. 

Orvil,  Bergen  County,  N.  J. — Bond  Sale. — On  Nov.  20 
$15,000  4;H>%  road-improvement  bonds  were  awarded  to 
the  Hamilton  Trust  Co.  of  Paterson  at  par  and  interest. 
Denomination  $500.  Date  Nov.  1  1905.  Interest  semi- 
annual. Maturity  $1 ,000  yearly  on  Nov.  1  from  1921  to  1935 
inclusive. 

Palestine,  Tex. — Bonds  Voted. — The  election  Nov.  10  re- 
sulted in  a  vote  of  165  to  49  being  cast  in  favor  of  the  propo- 
sition to  issue  $20,000  4J4%  10-40-year  (optional)  school- 
house  bonds.     Date  of  sale  not  yet  determined. 

Pauls  Valley,  Ind.  Ter. — Bonds  Refused. — R.  J.  Edwards 
of  Oklahoma  City,  who  was  recently  awarded  the  $25,000  5% 
school  bonds  described  in  V.  81,  p.  1134,  has  refused  the  issue 
on  the  ground  that  the  same  is  not  legal . 

Payette,  Idaho. — Bids. — Following  are  the  bids  received 
Nov.  13  for  the  $10,000  10-20-year  (optional)  water-works 
bonds  awarded,  as  stated  last  week,  to  Trowbridge  &  Niver 
Co.  of  Chicago: 


For  5  Per  Cents. 
Trowbridge  &  Niver  Co.,  Chi. $10,026  00 

For  5H  Per  Cents. 

Morris  Bros..   Portland 10, 1ST  50 

BrownvEllinwood  Co.,  Ch:_.   10,127  00 
Duke  M.  Farson  &  Co.,  Chi...   10,100  00 


For  6  Per  Cents. 
New  First  Nat.  Bk.,  Columb. $10,500  00 
MacDonald,     McCoy     &     Co.. 

Chicago   10,42100 

J.  M.  Hnimes,  Chicago 10,025  00 
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Pelham,  G&.—Bond  Sale.— The  $20,000  '  build- 

bonds  voted  at  the  election  held  Oct.  17  1905  bu 

.  \\w  Robinson-Humphrey  Co.  of  Atlanta.     See  V. 81, 
L34,  for  description  of  bond 

Farrysburg,    Ohio. — Bids. — Following    are    i!h>    bids    re- 
ed  Nov.  20  for  the  J6,7  19  92  5       coup 
irovement  bonds  described  in  V.  81 .  p.  I  151: 

VT.  R.  Todd  6  Co.,  Cincinnati      i$210  0  .Cleveland  «S1 

3  w   Bk   .v  rr.Co.,  roledo.   o200  00  New  First  Nat.  bk.,  Columbu 
\\    a.  Todd  &  Co..  Cincinnati   .  o200  00  Commercial  BkK.  Co..  Bowl.  <;r 
Lamprecht  Bn  -    &  Co..  Cleve..  ol93  00  Citizens'  Banklmt  Co.,  i'<  i 

iler  A  Cutni  175  50  Hayden.  Miller  <fc  Co.,  Cleveland 

ued  Interea  \    rood  interest  ana  blank  b 

The  award  was  postponed. 

Pocahontas    County    (P.    O.    Pocahontas^,    l"owa.- 
.  -This  county  has  sold  an  issue  of  150,000  6'  ,  drain 
dsto  rrowbridge  &  Niver  Co.  of  Chicago  at  102.73.     IV- 
dnations  $500  and  $1,000.     Pate  Jan.  1  1906.     [nt< 
i-annual.      Maturity  Jan.   1    1914. 
Prescott,  Wash. — Bonds  Voted. — -By  a  von-  of  50  to  '5  this 
ity  on  Nov.  t>  authorized  the  issuance  of  $5,500  6'  j    10-year 
er-works  bonds. 
Provo,  Utah:.— Bond  Sale.— On   Nov.  20  $56,000    I 

.'..H'tric  and  $35,000   I'j',    10-20-year 
(optional)  water  bonds  were  awarded  fco  N.  \\  .  Harris  iV:  Co. 
Chicago  for  a  premium  of  -Si, 900. 

Ransom  County  (P.  O.  Lisbon^,  N.  Dak. — BondOj faring. — 
C.  Lucas  is  offering  for  sale  Dec.   !  $7,500  7(  ,'  drainage- 
-  nent  bonds.     Denomination  Si, 000  except  one  bond 
for  $500.      Dale  Dec.   1    1905.      Maturity  Pre.   1   1912.      A.U- 
thorityforis  tapter  39  Laws  of  1901.     Successful  bid 

to  furnish  blank  bonds.     Securities  arc  issued  for  I 

g  Drain  No.  i,  which  consists  of  about  28,000  acre    of 
irie  land  with  ai       sessed  valuation  of  $75,000  and  a  re- 
ported tru  ■  value  of  -.;400,000. 

Redding,  Cal. — Bond  Sab'. — The  City  Council  has  so] 

private  -ale,  for  a   premium  of  $7,500,  the  $70,000  stn    •. 

-      ,000   -   w  -    md  $15,000   city-hall   bonds   vofc   I    a1    the 

23. 

Revere,  Mass.— Bond  Sale— On  Nov.  1  the  $10,000  3j^% 

water-main-extension  bonds,  voted  by  this  town  on   Sept.  18 


were  award,'. I    tO  Jose,    Parkl  I 

interest.     Denomination  $1,000.     Date  Sept.   1   1905. 
beresl  semi-annual.     Maturity  one  bond  yearly. 

Richland,  Ga.     Bond  Election.     An  election  will 
Nov .  28  to  vote  on  the  question  of  issuing  $1  2,500  ■">' 
12,500  ■")'  |  electric-ught  bonds. 

Richmond,  Va.— Bond  Sale.     On    Nov.  21  tl 
34-year  redemption  bond-  described  in  "S 

were  awarded  to  Davenport   &  (  O.  of   Richmond  I 

Following  are  the  bids: 

Davenport  A  Co.,  Richmond        104.013  \ .  H 
Commls.  Sink.  Fund,  Richmond  104  \.\ 

Tnos.  Branch  A  Co.,  Richmond   108.02  | 

Rosalia  (Wash.)  School  District. — Bonds  Voted. 

N,>\  .    I  I   resulted  in  a  vote  of  60  to  11   in  fa\  Or  of  th 

position  to  issue  $12,000  L0-20-year  (optl 

bonds  at  not  exceeding  (>' ,.  interest.     Date  of  sal 

determined. 

Sabetha  (Kan.)  School  District.-  Bonds  Voted.—  Bj  i 
of  57i'  to  19,  this  district  on  Oct.  31  authorized  th<  i  of 

810,000  school  bonds. 

Saginaw,  Mich.— Bond  Sale.— An  issue  of  $35,00 
school-building  bonds  has  been  taken  by  local  invesl orn. 

St.    Bernard,    Ohio. — Bond   Offering. —  Proposals    will 

received  until  12  in.  Dec.  19  by  George  Meyer,  Village  '  l< 

for  the  following  bonds: 

100   r      l-10-year  (serial)  PbUomena  Street  sewer-aesessmenl   bom      fii    cd 
June  -'4  1905.    Denomination  SI39,  except  one  bond  for  $140.1 

2.992  50  ■!'.'    l-10-year  (serial)  Ross  Avenue  sewer-a 

1905.     Denomination  $300,  except  one  bond  for  $292  50. 

1.183  50   r,  2-10-year  (serial)  Mitchell  Avenue  ;iss(- si. ici:t  bonds.     ; 
S131  50. 

Interest  will  be  payable  annually  at  the   First 
Bank  of  Klmwood  Place.     Accrued  interest   to  be  | 
purchaser.     Separate  bids  to  be  mad"  for  each  issue. 

Sandusky,  Ohio. — Bond  Offering.- — Pr<  po  als  will   b 
ceived  until  12  m.  Dec  18  by  Alex.  M.  Wagner,  City  Audi- 
tor, for  the  following  securities: 

S25.000  4%  Camp  stnet  paving  bonds,  maturing  $2,000  yearly  for  fl  and 

S3, 000  yearly,  for  the  following  live  years. 
24,000  i%  First  Street  paving  bonds,  maturing  $2,000  yearly  tor  six  | 
$3,000  yearly  for  the  following  four  years. 
5.000  i%  Washington  Row  paving  bonds,  maturing  Sl.OfJ 
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«10,000 


Cascade   County,   Montana, 


4%  Coupon  Bonds. 


Notire  Is  hereby  xlven  that.  In  pursuance  of  the  pro- 
tuioii;  of  Article  J.  ''hapter  2,  Title  2,  Part  4  of  the 
a!  Code  ot  the  Stale  of  M  Mttana,  and  ol  the  order 
tnvlc  by  the  Board  of  County  Commissioners  of  Cascade 
County,  state  ol  Montana,  at  n  regular  meeting  of  said 
Board  held  on  the  11th  day  of  October.  1905,  the  Bald 
Board  of  County  Commissioners  will  on  the  2UTH  DAY 
OK  NOVEMBER.  1905.  at  2  o'clock  t.  M.  ot  said  .lay. 
at  the  ofl'c?  nr  said  Board  In  the  District  Court  l'ou«e 
in  the  Cltv  of  GREAT  FALLS.  Cascade  Co..  VonUDa. 
order  auri  by  virtue  of  a  resolution  duly  adopted  by 
»ald  Board  at  a  regular  mooting  thereof  held  on  the  lUh 
day  of  October,  1305,  at  the  aforesaid  office  of  said 
Board  sell  rriupon  bonds  of  Bald  Cascade  County  to  the 
ntnount  nf  ten  Thousand  Dollars,  drawing  Interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  first  day  of  January  and  the  first  day  of 
Jnly  of  each  year,  which  bonds  will  be  of  the  denomina- 
tion ot  One  1  l.ousand  Dollars  ea'-b,  and  shall  be  payable 
twenty  years  after  the  date  of  their  Issue,  provided, 
however,  that  said  bonds  shall  be  redeemable  at  the 
option  of  said  County  of  Cascade  ai  any  time  after  ten 
years  from  the  date  thereof.  The  said  coupon  bonds 
will  be  made  payable  at  any  National  Bank  designated 
by  the  purchaser  thereof  and  the  said  County  of  Cascade 
wtli  deliver  s'ich  bonds  at  said  bank  to  the  order  of  said 
purchaser,  provided  that  the  interest  on  said  bonds 
•ball  be  payable  at  tbe  otllce  of  the  County  Treasurer  of 
•aid  Cascade  County. 

Sealed  proposals  for  tbe  purchase  ot  said  bond" 
•  cbject  to  legality,  will  be  received  up  to  tne  time  of 
»ale,  and  the  party  or  partleslorferlng  the  highest  bin  and 
crtce  therelor  will  receive  the  bonds.  A  New  York 
draft  or  check  ccrtlrled  by  a  bank  of  the  City  of  Great 
Kails,  payabl*  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  of  J500,  must 
be  deposited  with  the  County  Treasurer  aforesaid  by  each 
Didder  as  a  guaranty  of  cood  fnltb. 

'the  said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids 

Rids   Should   be  marked   "Rids   on   roods"   ind   ad- 

l  to  Fred  It.  'till.  (Jerk  of  the  B<  ird  o'.  county 

Commission' rn.  Great  Tads.  Cascade  County,  Montana. 

By  order  ol  the  Board  of  County  Commissioners  of 
C&» ':ade  County.  Montana. 

FRED  I..  HILL. 
County  Clerk  and  Clerk  of  said  Board. 


T    B.   POTTER. 


BONDS. 


MUNICIPAL  and 
CORPORATION 

172  Washington  Street, 
CHICAGO,         -        -        •         ILLS. 

LIST  on  APPLICATION. 

Biodget,  Merritt  &  Co  , 

BANKERS, 
16   Congress    Streets    Boston. 

MX  ASS  At    -TKKET,  NEW  YORK. 


NEW  LOANS. 

§140,000 

City  Of  East  Orange,  N.  J., 

SCHOOL  BONDS. 

Sealrl  nroposals  will  be  received  at  the  office  of  the 
undersigned  in  the  City  of  East  Orange,  N.  J.,  at  the 
City  Hall,  until  MONDAY,  DECEMBER  11,  1905.  at 
8  o'clock  P.  M.  for  the  purchase  of  all  or  any  part  of 
an  i.-.-i  i    i). (ii)U    Hi-L'i.stered   School    Bonds  of   the 

(  ity  or  East  l  ange,  Series  G,  said  bonds  to  hi-  dated 
-  !.  1905,  and  to  mature  December  21,  1945, 
with  Interest  at  .  per  annum,  payable  semi-an- 
nually. Both  principal  and  Interest  payable  in  lawful 
money  at  the  office  of  the  City  Treasurer  in  the  City  of 
East  Orange.  J  he  bonds  arc  secured  by  a  sinking 
fund. 

Each  propoi  I  must  bo  enclosed  in  a  sealed  en- 
velope  addressed  to  Edgar  Williams,  City  Clerk  of  the 
City  of  Es  and  must  he  accompanied  by  a 

certified  click  payable  to  the  Receiver  of  Taxes  of  the 
City  ol  Easl  Ol  ngi  tor  h%  of  the  1. ice  value  of  the 
bonds  bid  for.  No  bid  for  less  than  par  will  be  con- 
sidered. Amo  ml  ol  bids  must  be  stated  in  both 
words  and  figures .  The  pure  baser  must  pay  accrued 
interest,  if 

The  bonds  will  be  engraved  under  the  supervision  of 
and  certified  to  g< •miuicness  by  the. United  States 
Mortal  ipany,  and  the  legality  approved 

by  J.  ii.  Caldwi  l  Esq.,  ol  New  York  City,  whose 
opinion  as  to  legality  or  duplicate  .thereof  will  be 
delivered  to  the  purcb 

d  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  he   made  on  December  21. 
t  11  o'clock   A.M..  at   the  office  of   the  United 
&  Truot  Company,  55;  Cedar  Street, 
New  York  City.    •  H3 

The  bonds  led  .for  the  erection  of  a  school 

building. 

i  or  iurthtr  Information  r.pp'y  to  the  undersigned. 
EDGAR  WILLIAMS, 
City  Clerk  01  East   Orange.   .\".  J.;i 


INVESTMENT  BONDS. 


SEND  FOR  LIST. 


DENISON.PRIOR&CO. 


CLEVELAND. 


BOSTON. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAO0, 
1st  Nat.  Bank  Bldfc. 


BOSTON, 
M  >tate  8treet. 


STATE    CUT  to  RAILROAD    BONUS. 


BfiHDS  stSSk  CEBTIFICATES 

!.    or 

v  lithographed . 

hundred   ci  and 

seal  pr.HS  $10:    .  !;<:i[..t  style  as  low  aa 

of  lifty." 

ALBERI  i.  i£i.,(j  <fc  CO.,  200  2rcadway,  N.Y. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldg. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS, 

60  State   Street, 
BOSTON. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BOMS. 

E.  H.  ROLLINS  &  SONS. 

BOSTOX. 
Denver.       Chicago.       Sun  Francisco. 

Specialists  in  New  Jersey  Secui  ities. 

E[SELE   &  KING, 

BANKERS, 

Members.  0  Philadelphia 

I  took  i   tonai 

Prlfulo  WlrnQ  In  7  .>7-?  •>'*     K  f«ir-  ,1 

N  l.V\  AKK. 


Prlc:ite  Wlro9  to 
N.  V.  &.  l'h. 


KatubllHtitri   l>»4. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Inlldlug,  Cliicu 

CITY    COUNTY  BONDS. 

AND  township  ^rr==rrrz: 
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Denomination  $1,000.  Date  Sept.  1  1905.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Certified  check 
for  $1,000  required,  and  bid  must,  state  amount  offered  for 
each  issue  separately. 

San  Jose,  Cal. — Bond  Election. — The  City  Council  has  de- 
cided to  call  an  election  to  vote  on  the  question  of  issuing 
$100,000  park,  $155,000  sewer,  $50,000  school  and  $50,000 
fire-deparl ment  bonds. 

Santa  Monica,  Cal. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  the  following  bonds  voted  at 
th  i  election  held  Oct.  31  1905. 

837,000  sewer  bonds  of  11,000  each.        [$6,500  bridge  bonds  ol  $500  each. 
I '.noo  storm-drain  bonds  ot  $500i  ich     17,500  ttre-departm't  bonds  of  $500  each. 
15,000  bridge  bonds  ol  $500  each.  I  10,000  crematory  bonds  ol  SSOOeach. 

Maturity  one  bond  of  each  issue  yearly,  beginning  Jun.  1 
1907. 

Scotts  Bluff  County,  Neb. — Bonds  Defeated. — This  county 
has  defeated  a  proposition  to  issue  $0,000  bridge  bonds. 

Seattle,  Wash. — Bond  Election. — The  City  Council  has 
called  an  election  Dec.  28  on  the  question  of  issuing  $500,000 
park   bonds. 

Sherman,  Tex.—  Bond  Sale.— On  Nov.  20  the  $20,000  5% 
1-40-year  (serial)  street  and  the  $10,000  5%  1-20-year 
(  rial)  water  bonds  described  in  V.  81,  p.  1452,  were  awarded 
to  the  Centra]  Trust  &  Safe  Deposit  Co.  of  Cincinnati  for 
$32,621.  Following  are  the  bids: 

( lent .  Tr.  &  Si.  Dep.  Co.,  Cln__ 832,621  00 1 N.  W.  Harris  &  Co.,  Chicago-  .$31,890  00 

S^uson-Tooil  ,c  Mayer.  Ciiicin..   32,635  'J0|F.  L.  Fuller  <t  Co.,  Cleveland.   31. 517  50 
W. J.  Hayes  A:  Sons,  Cleve    ..  32,454  00 
i  arson,  Leach  &  Co.,  Chicago.  32,080  00 
MacDonald,  McCoy  &  Co.,  Chi  31,941  00 

Spltzer  &  Co.,  Toledo 31,925  00 

John  Nuveen  &  Co.,  Chicago..  31,785  00 

Trust  Co,  oi  Dallas 31,077  00|Duke  M.  Parson  &  Co.,  Chic 

Denison,Prior<fcCo.,Cl.&Bost  .  31.C01  00|  W.  R.  Todd  &  Co..  Cincinnati 

Solano  County,  Cal. — Bond  Election. — An  election  has 
been  called  for  Dec.  12  to  vote  on  the  question  of  issuing 
$250,000  bonds  for  a  new  court  house  and  jail  at  Fairfield. 
The  proposition  to  issue  bonds  for  a  branch  hospital  at  Vallejo 
has  been  withdrawn  by  the  Board  of  Supervisors.  See 
V.  81,  p.  1275. 

Spring  City  (Pa.)  School  District. — Bonds  Defeated. — The 
proposition  to  issue  $23,000  school-building  bonds  failed  to 
carry  at  the  election  held  Nov.  7. 


Weil,  Both  &  Co..  Cincinnati 
Sec.  Saw  Ilk-.  &  Tr.  Co.,  Tole. 

K.  KleybOlte  &  Co.,  Cincin 

Albert  C.  Case,  New  York 

Trowbridge  &  Nivcr  Co.,  Chic. 


31,425  00 
31.310  00 
31.275  00 
30,699  00 
30,050  00 
30,555  00 
30,500  00 


Springfield,  Mass. — Bonds  Proposed. — The  Mayor  and  the 
Board   of    Water  Commissioners   have;   published   a  petition 
which  will  be  presented  to  the  State  Legislature  requesting 
authority  to  issue  not   exceeding  $2,000,000  bonds  or  n< 
for  the  improvement  of  the  water  .system. 

Struthers  School  District,  Mahoning  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  7  p.  m., 
Dec.    IS,  by  A.    H.   Stough,  Clerk   Board  of  Education,  for 

5,000  5%  high-schOol-building  bonds.  Denomination 
SI  ,000.  Interest  April  1  and  Oct.  1  at  the  Struthers  Savings 
&  Banking  Co.  Maturity  $3,000  yearly  on  Oct.  1  from  1916 
to  1920,  inclusive,  and  $4,000  yearly  on  Oct.  1  from  1921  to 
1925  inclusive.  Certified  check  or  cash  for  $1,000  required. 
All  bids  to  be  unconditional. 

Terrace  Park,  Ohio. — Bond  Sale. — On  Nov.  18  the  $1,330 
5%  1-10-year  (serial)  sidewalk  (village  proportion)  and 
the  $1,256  5%  1-10-year  (serial)  sidewalk-assessment  bond- 
described  in  V.  81,  p.  1275,  were  awarded  to  the  Milford 
National  Bank.     Following  are  the  bids: 

$1,330  SI, 256 

Bonds.  Bonds. 

Milford   National   F.ank    SI, 393  30         $1,315  78 

Seasongood  &  Mayer,  ('irHnnati 1,385  70  1,308  60 

Western-German  Hank,  Cincinnati 1,369  57  1,26 

Prov.  Savings  Hani;  &  Trust  Co.,  Cincinnati 1,361  49  1,283  80 

P.  S.  Briggs  &  Co.,  Cincinnati (for  both)  $2,613  00 

S.   A.    Kean. .Chicago (lor  both)     2,588  5b 

Trenton,  Ont. — Debenture  Offering.— Proposals  will  be  re- 
ceived until  Dec.  6  by  G.  W.  Ostrom ,  Town  Clerk,  for  $23,000 
4%  water-power  debentures  maturing  part  yearly  for  thirty 
years. 

Tucson,  Ariz. — Bonds  Defeated. — The  proposition  to  issue 
$150,000  water  and  $25,000  fire-department  bonds  failed  to 
carry  at  the  election  held  Nov.  14,  according  to  local  reports. 

Twin  Brooks,  S.  Dak.— Bond  Sale.— The  $2,750  5%  10- 
year  water  bonds,  voted  at  the  election  held  Sept.  12,  have 
been  sold  to  the  State  of  South  Dakota. 

Twin  Brooks  (S.  Dak.)  School  District. — Bonds  Not  Legal. 
— We  are  advised  that  the  $3,000  school-building  bonds 
voted  at  the  election  held  Sept.  12  have  been  found  to  be 
illegal,  all  requirements  of  the  law  not  having  been  complied 
with . 


INVESTMENTS. 

Rudolph  Kleybolte&Co 

BANKERS, 

IIIA^SBS   IN 

MUNICIPAL,  RAILROAD  and 
STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YOBK. 
Interest  Paid  on  Daily  arid  Time  Deposits 


MUNICIPAL  AND  RAILROAD 

BONDS. 

LI8T  ON  APPLICATION. 

SEASONGOOD  &  MATER, 

mercantile  a.Sbrsry  Building, 

MNriNNATl, 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET, 

CH8CAGO. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Hold. 

W.  J.    HAYES  &  SONS, 


CLffiYKLANO.  «»H10.         BOMIrttM,  MASS. 

HIGH 

GRADE 

INVESTMENT  BONDS 

CO«Rc 

No  S  r'OCK.S 

SPONDEMCE    SOLICITED 

Municipal  &    U  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.09 


IN  VESTMENTS. 
DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


MacDonald,  McCoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


]blajvx>-j3oo:k: 


OF 


ilroad  Seen      es 


(leaned  Semi-Annually  by  the  Publishers  of  the 

COMMEBCIAL  &PINANCIAL  CHBONIOLB.) 


JULY  EDITION. 


TERIUSt 

Vilce  of  Single  Copies,       -       -        $1  OO 

Co  Subscribers  ol  tne  Chronicle,         ?& 

To  Banters  and  Brokers,  In  quantities,  with  their 
Minis  lettered  In  gilt  on  the  cover,  at  speolal  ratet. 


WILLIAM  B.DANA  C0MPAN1 

Pine  Street,  coi .  Peaxl  Street  New  York. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public   Accountants' 

(Pennsylvania) 

Stephen   Glrard    Building. 
PHILADELPHIA. 

Wall  Street  Exchange  Butldins, 
NEW  YORK. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Buildin»,       T>neTON    MASS. 
53  State  Street.         BUfciON,  J&AisS, 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  COKTLANDT.  NEW   YORK. 

Wilkinson,  Reckitt, 

Williams  &  Co., 

CERTiPlliD    PUBLIC  ACCOUNTANTS, 

5'Z  Hroadway,  New  York. 
PHILADELPHIA.  CHICAGO 


Firm  ol 


W.  F.  WESSS, 


CERTIFIED  PUBLIC  ACCOUNTANTS 

1SS  Broadway,  New  York. 
TELEPHONE— 8758-8769  COHTLANDT. 

LOOMS,  CONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street,  New   York. 

Tel.  4.45B  Broa>l. 

ALFRED    ROSE, 

CERTIFIED  PUBLIC  ACCOUNTANT. 

56  Pine  St.,  New  York. 

Also  at  Calvert  Building,  Baltimore. 

JAMES  PAEK  &  CO., 

CERTIFIED     PUBLIC     ACCOUNTANT8. 

3!£  Broadway,  New  York. 

234  LaSalle  Street,    Chicago. 


Nov.  25  L905.I 


TI1K  CNKoNICLE. 
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TwinFalls  School  District  No.  27,  Cassia  County,  Idaho.  - 
Bond  Sals. — This  district  several  month-  ago  sold  to  the 
State  of  Idaho  :\t  par  an  issue  oi   130,000  L 0-20-year 

(optional)  school-house  bonds.  Denomination  $1,000.  Date 
Aug.  1  UK).").      Interest  January  and  July. 

Van  Wert  County  (P.  O.  Van  Wert ),  Ohio.-   Bond  Sale. 
On  Nov.  18  the  119,800  .">'  j    l-5-year  (serial)  coupon  ditch- 
improvement  bonds  described  in  V.  81,  p.  1513,  were  award- 
ed to  the  Security  Savings  Bank  A:  Trust  Co.  of  Toledo  at 
K)9  and  accrued  interest.     Following  are  the  bids: 

Security  S:iv    Hk.  A  Tr.  I  Seaaongood  i  Mayer.  Clncln  120.220  26 

n>UxU>  $20.475  00  Lamprecht  Bros.  A  Co..  Cleve  20,157  00 

W.J                           ,  Cleve  20.295  00  Havden.  Miller  *  Co..  Cleve 

son,  Prior  >v  Co..  Cleve      20,280  on  s.  a.  Kean,  Chicago 19,8 

F1M  Nat.  i<k..  Oolun  0  00 

Warrenton,   G&.—Bond  Offering. — Proposals   will   he  re- 
red  until  t>  p.  in.  Dec.  4  by  K.   L.   Howell,  Mayor,  for 
,000  6^5  school-building  bonds.    Authority,  vote  155  to  1 
at  election  held  Nov.  'J  L905.     Denomination  8100.     Date 
.  1   L905.     [nterest  annually  at  the  Oriental  Hank,  New 
York  City,  or  in  Warrenton.     Maturity  in  Dec.  l  1908; 

i0  on  Dec.  l  in  each  or  the  years  1910,  L913  and  1916; 
$1,500  on  Dec.  1  in  each  of  the  years  1919,  1922,  1925,  L928 
.  1931,  and  $2,100  on  Dec  1  in  each  of  the  years  \\)'AA  and 
1934.     Bonded  debt   this  issue.     Assessed  valuation    1905 
(equalized)  $340,000.     C.  R.  Fitzpatrick  is  Clerk  of  Building 
Commit! 
Washing-ton,  N.  J. — Bonds  Authorized. — The  issuance  of 
'00  park  bonds  has  been  authorized.     These  bonds,  we 
.  will  be  taken  by  local  parties. 

Wauseon,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
el ived  until  12  in.  Dec.  iS  by  the  Village  Clerk  for  !?(J,000  4% 
coupon  water  bends.  Denomination  Sn00.  Date  Dee.  l 
1005.     Int<  mi-annual.    .Maturity  S500  each  six  months 

from  March  1  1916  to  Sept.  1  1021  inclusive.  All  bids  to  be 
un<  Cash,  certified  check  or  draft  for  S5()c  re- 

quired. 

Weatherford,  Tex. — Bond  Election. — An  election  will  be 
held  Dec.  G  to  vote  on  the  question  of  issuing  §25,000  5% 
15-40-year  (optional1  sewer  bonds. 

Westfield,  2f.  J. — Bonds  Proposed. — An  ordinance  is  be- 
the  Town  Council  providing  for  the  issuance  of  §10,000 


Bewer  and  $10,000  street-improvement  •">'  J   L-10-year  (serial) 

bonds. 

West  View,   Allegheny   County,    Pa.-  Bond   Offering.- 

Proposals  will   1).'   received   until    12  in.    Dee.    1    by   Cha    .    K. 

Robinson,  Borough  Solicitor  (  P.  O.  L000  Park  Building,  Tin 

burgh),  for  §5,000    I1-/,    coupon   municipal-building  bond.-. 

Authority  Acts  of  Assembly  1874.  Denomination  $500. 
Date  Dee.  l  L905.  [nteresl  semi-annuall v  at  the  Allegheny 
Trust  Co.,  Allegheny.  Maturity  Dee.  i  L925.  Certified  check 
for  §500,  payable  to  Chas.  K.  Robinson,  Borough  Solicitor, 
required.     Securities  are  exempt  from  State  tax.     Pre 

bonded    debt    $3,500.      Assessed    valuation     1005    $234,260 

Real  valuation   1905  $900,000.     We  are  informed  thai 
offer  of  on  has  already  been  received  for  these  bonds. 

Wichita  (Kan.)  School  District. — Bond  Election   Not    )'  ! 

Called. — We  are  advised  thai  Lection  lias  yet  been  call.  I 

to  vote  on  the  question  of  issuing  the  $100,000  high-school 
and  $30,000  ward-school  bonds  mentioned  in  V.  81  ,  p.  1453. 

The   election    may,    however,    be    called    during    the    conn 
winter. 

Wilkinson  County  (P.  O.  Woodville),  Miss.— Bond  Sale. — 
We  are  advised  that  the  $9,872  bridge  bonds  mentioned  in 
V.  81,  p.  1365,  have  been  awarded  to  F.  R.  Fulton  &  Co.  i  f 
Chicago  for  §0.897. 

Winnebago  County,  Iowa. — Bond  Sale. — This  count; 
some  time  sin.ee  an  issue  of  §45,000  0%  drainage  bonds  for  a 
premium  of  §1,220. 

Winthrop,  Mass. — Bonds  Defeated. — The  Town  Treasurer 
informs  us  that  at  a  recent  town  meeting  a  proposition  to 
issue  §250,000  water-plant-purchase  bonds  was  defeated. 

Wrightsville,  Ga. — Bond  Election  Not  Held. — We  are  a<  - 
vised  that  the  proposed  (lection  Nov.  11  on  the  proposition 
to  issue  $12,000  water  bonds  was  not  held. 

Wynnewood,  Ind.  Ter. — Bond  Election. — An  election  will 
be  held  Nov.  28  to  vote  on  the  question  of  issuing  $28,000  5% 
30-year  water-works  bonds. 

Yakima  County  (P.  O.  North  Yakima),  Wash. — Bond 
Election  Postponed. — The  election  which  was  to  have  ben 
held  Nov.  14  to  vote  on  the  issuance  of  $80,000  court-house 
bonds  has  been  postponed  until  Dec.  12. 


MISCELLANEOUS. 
Whiting    Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  In  variety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicago. 

BEllUl  Holyoke,  >Ihh*. 

Atlantic   Mutual    Insurance."  Company  Scrip 
oi  All   Vean  itouiilit  aud  >.il<l. 


JOHN  M.  GILLESPI&, 

Boom  No.  518  Atlantic  Building, 
*o.Rl  W»!<  Street.  NEW  VORK. 


ENGINEERS. 


J.    G.    WHITE    &    CO., 

Engineers,   Contractors, 
4:J-4'J  Exchange  i'laee.  New  York. 

Investigations  and   Reports  ou'Eleotric 

Railway,  Gas,  Electric  Li^lit,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investor  . 

Electric  La:lway3,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  COBJLESFOBTDUriS: 
J.  <i.   WHITE  <v   <  •«>.,   Limited, 

22a  College  H:i;,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN    itlli  110  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila.  P.  I. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INS! 


New  York,  January  20th,  1905. 


The  Trustees,  in  Conformity  with  the.  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1004: 


Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  Deoember,  1904.... 
Premiums  on  Policies  not  marked  off  1st  January,  1904 


$2,909,343  08 
7^4,151  84 


Total  Marine  Premiums $3,633,494  0'3 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  Deoember,  1904 $3,016,978  35 

Interest  reoeived  during  the  year $275,926  58 

Bent  "  "         "  lessTaxes 107,148  14 


Losses  paid  during  the  year  -which  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771.957  98 


Less  Salvages $142,418  20 

Be-insoranceB 84,094  99 


Returns  of  Premiums  and  Expenses,  ?405,721  91 


$383,074  72 

$1,090,0S2  27 
226,513  19 
863,569  08 


The  Company  has  the  following*  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  Oity,  Bank  and  other  Securities $5,243,000  52 

Speoial  deposits  In  Ranks  and  Trust  Companies 1,417,543  97 

Real  Estate  oornor  Wall  and  William  Streets  and  Exchange  Place.. .    $4,289,000 

Other  Real  Estate  ana  Claims  due  the  Company 75,000     4,364,000  00 


Premrum  Notes  and  Bills  Receivable 1,020,067  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,63*.243  93 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  nroUts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  nbvimiUi 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1  St»f»  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  aud  after  Tuesday,  the  ueveuth  of  February 
next,  from  which  dale  all  interest  thereon  will  cease.  The  certificates  to  be  produoed  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  oent  is  declared  on  the  net  earned  premiums  of  th«  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certificates  will  be  issued 
on  and  after  lueiday,  the  aecond  of  ,Uay,  next.        By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AK8INCK 
rUANCIS   M.  BA<  ON, 
JOHN  N.  UK  A'  II. 
WILLIAM   H.   BOULTl  N 
VK1INUX   II.   BROWN, 
WALimoN  I'.  BROWN, 
||>>MM(  II.  CHAPMAN. 
<;K4)K(.I.  C,  '  I. AUK. 
OOKNKLII'-   KI.DKKT, 
KWAI.Ii   KLE11  MANN, 
ULULKKT  L.  OKIGOs. 


TRUSTEES. 

CLBMKNT  a.  GR19COX, 
AN80N  W.  HARD, 
MORB1S  K.  JK.-l  P 

TllKoDOKK   I'.  .I'Ml.NSON, 
LKWIS   CA^    I.KD'r  AKl), 
KKANCIri  II.  LKGGttTT, 
CHAIU.K-   li   LKVKUICH, 
LBANDUB  N.  l.<)\  KLL. 
GBOBGK   II.  MACY, 
(  iiaklk-  ;;.  UAKdHALL, 
w.  a.  ii.  Mi.ima. 


NIC  not,  A  9  I'.   PALMER, 
HBNR1    PAR] 

KUKDKU1C    A.     IWIIMJN8. 
DALLAS  U.  PRATT. 

iKOK    W.    yUlNTABD. 
A.  A.  I.  avion. 
John  i..  tin* 

|>OUGLA8  KOBIN80N, 
OU8TAV  II  SCHWAB, 
WILLIAM     C.    B'J  11U.K8. 


A.  A.  HAVEN,  Presulent. 
CORNELIUS  ELDEST,  Vue-Fres't. 
IIIKO.  P.  JOHNSON,  ad  Fice-PrtrW. 
J  AS.  L.  LIVINQHTON.jd  Xite-i^rrs' 
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GEOK«E  WILKINSON,  C.  P.  A. 


ERNEST  It  EC  K.  ITT,  C.  P.  A. 


,  RECKITT,  WILLIAMS  &  CO. 


CERTIFIED  PUBLIC  ACCOUNTANTS 


Announce  that  in  addition  to  their  present  organization 

they  have  established  a  fully  equipped 

department  for  the 

EXAMINATION    OF    BANKS 

Under  the  management  of 

JOHN    F.    WILSON 

(Formerly  Assiataist  National  Bank  Examiner  at  Chicago.) 


New  "yoris  Offices: 

h%  jdSroadway. 


Chicago  ©fHces:  Philadelphia  Offices: 

Marquclto  MuildSiig.       StepSieu  Oirard  JEuiSding. 


BARROW,  WADE,  GUTHRIE  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW  YORK, 

27  Pine  Street. 


CHICAGO, 

Royal  Insurance  Building. 


SAN  FRANCISCO, 

Mills  Building. 


LONDON,  ENGLAND, 

18  St.  Sivithin's  Lane,  E.  C,  Cable,  "Adorjest." 


saker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 

DEVISERS  OF   BUSINESS  SYSTEMS. 


Only  the  Regular  Corps  ot  Bonded  Accountants  Officiates. 
We    do    Not    Send    Outside   Men   to   Clients    Under    Anv  Circumstances. 


Tribune  Buildinc. 

CHICAGO, 


350   Broadwav, 
NEW  YORK. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


\ 


o 


a 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  bank.* 
absolutely  Free  of  Charge.  Orders  can  b* 
1  Y  issued  payable  at  any  point  in  the  United 
*  *  States,  Canada,  Mexico,  Cuba,  Europe,  Asia. 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  AV 
charges  you  make  to  the  public  are  your 
own  profit. 

WRITE   »OU   PAJlTlCDLiAItS*   TO    THB 

BANKERS'  MONEY  ORDER    ASSOCIATION, 


t<* 


ISauJi  of  Discount  BtsUdtntr. 


31L3-3X&  Went  5!»th  Street,  New  Y.»»h 


Jacob    Rnbino, 

3  BKOAD  ST.,  Drexel  Bidg.,  NEW  YOEK, 

BROKER  AMD  DEAXER   IN 

Railway   Bonds,    Guaranteed  Stocks    and 
other  Inuestment  Securities 

T'XAT  CO  HOT  NEED  E20EGATIIZATI0N. 


R.  A,  Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL    STREET, 

NEW  IOBK, 

DEALERS  IN 

INVESTMENT  and  MISCELLANEOUS 

SECURITIES, 

Southern  Securities  ;.i  Specialty. 


%XlQiUZZVS. 


H.  M.  Byilesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND    OPERATK 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

171SLASALLEST..  CHICAGO. 


The  American  Mfg.  Co. 

MANILA  SiSAL  AMD  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekiy  Sales 

of 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.     55     WILLIAM     STREET 


Corner  Pine  S*treet. 


THE   SOUTH. 

fSuKinesa  Opportunity's,  Investment 
sec-urlti.es,  Real  Estate,  Timber,  '1 )  lies, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS,  President,  Charleston,  B.C. 
Commercial  and  Financial  Airt.  Busin<>88  undertak- 
en In  all  parts  of  the  world.  Satisfactory  references. 


VICKERS    &    PHELPS, 

29  Wall  Street  New  York. 

BROKERS  IN  INVESTMENT 

SECURITIES. 

OTTO  JULIUS  MERKEL 

BROKER 

44    AND    40    WALL    »T       NEW    YOKH 

INVESTMENT   SECURITIES. 

Correspondent'!*  hi'rtttw' 


RANGE    OF   PRICES 

rOJBi  93   YEARS. 


1882-1904 

Gives  a  monthly  range  of  Stocic  and  Bond  Prices 
for  Ave  years.    We  cao  supply 


OCX  ANNUAL 

THE     FINANCIAL     REVIEW 

1887  iBSue  which  gives  1882-1888 
1882      "  "  "      1887-1891 

18»6      "  "  "      1881-1895 

1901      "  "  "      1896-1900 

1905      »         "         "      1900-1904 

PRICE  $2  PER  COPY, 

Some  earlier  issues  may  be  L&d  &t  $S  00  a  oupy 

WW.  3.  DANA  COMPANY, 

7«V*  PINE  ST.,  NEW   YORK. 


ontmerrtHi 


financial 

ranicb 


INCLUDING 


Bank  and  Quotation  Section  (iContMy)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  (t,"ySJ5mb) 

Entered  aooordma:  to  Act  of  Consreas,  in  the  year  1905.  by  William  15.  Dava  Compant,  in  the  oilioe  of  Librarian  of  Conpresa,  Washington,  L>.  V. 


VOL.   81 


SATURDAY,    DECEMBER    2,    1905. 


NO.   2110. 


^ht  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Advance 

For  One  iear $10  00 

For  Six  .Months 6  00 

European  .-utiseription  (including  postage) 13  00 

European  Subscription  six  .Months  (including  postage) 7  50 

Annual  subscription  in  I^ondon  (including  postage) £2  14s. 

six  Months  Subscription  in  Ixmdon  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BAXK  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  axd  IXDisiiiiAL  (quarterly)  |  Stkket  Railwat  (3  times  yearly) 

Terms  oJ  Advertising— Per  Inch  Space 

Transient  matter  pec  inch  space  (14  aerate  lines) %i  20 

(  Two  Months         (S  times) 22  00 

stamhw  Business  Cards  ]  g^g?"    $  tt^lZZZZ   11  uO 

(  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett,  513  Monaduock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLJl  N   B,  DANA  COJIPASV,  Publishers, 
Pine  Street,  Corner  o!  1'earl  Street, 
Po«t  Office  Box-  »58.  NEW    YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,875,- 
731,997,  against  83,096,278,141  last  week  and  $3,368,000,415 
the  corresponding  week  last  year. 


Clearings — Returns   by   Telegraph. 
Week   ending   December   2. 


1905. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


105.226,721 

105,070,655 

19,906,522 

150.927.870 

45,560,735 

10,784,946 


1904. 


Per 
Cent. 


SI, 483, 168, 290      81,889,517,962 


131,937.064 

79,104 

27,077,948 

163,751,969 

49,189.683 
21.714,926 


—21.5 
—20.2 
—24.3 
—26.5 
—7.8 
—7.4 
—22.7 


Seven  cities,  5  days 
Other  cities.  5  days   .  . 


Total  all  cities,  5  days. 
Ail  cities,  lday 


51,926,045,742 
320.109,762 


2,246,755,504 

628.976.493 


Total  all  cities  for  week 82,875,731.997 


82,422,068.656 
348,497,688 


2,770,560,344 
597,434,071 


83,368,000.415 


-20.5 

— S.l 


—18.9 
+  5.3 


+  14.6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  November  25,  and  the  results  for  the  corresponding 
week  in  1904,  1903  and  1902  are  also  given.  Contrasted 
with  the  week  of  1904  the  total  for  the  whole  country  ah 
a  gain  of  17.1  per  cent.  Outside  of  New  York  the  increase 
over  1904  is  24.3  per  cent. 


Clearings  at — 


New  York 

Philadelphia  . 
;rgh... 

Baltimore 

Buffalo 

•■ 
Albanv 

Rochester 

Srranton 

Syrac 
Wilmington. . 

Wllkes-Han-c. 

an 
Blnehamton  . 
Greerifburg  .. 
Chester 



Franklin 


Week  ending  November  25. 


1905. 


1904. 


8 

8,013 
4,745 

2,182 
1.744 
1,110 
1,084 
1,076 

■ 
270 


551   1 

973 
724 

,17s 
,711 

141 

,168 
900 

000 


8 

i .  s: ;  4 

18,264 

42.157.044 

■ 

1.21 
978.95  i 

,716 

.194 


•    1903. 


1902. 


I 

. 016. 401 

3.118 

1,705, 


163  I 

994 
693 
24* 

43 1 

641 

840 


782,1  n. 

294,  152 
185,013 


367,581 

14,714 

1,80 
1.31 
1,049,111 


:,'i7.tn 


Clearings     at — 


Boston 

Providence 

Hartford 

New  Haven 

Snringfleld 

Worcester 

Portland 

Fall  Hiver 

Lowell 

New  Bedford 

Holyoke 


Week  ending  November  25. 


1905. 


Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee   

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids   .. 

Dayton 

Evansvllle 

Akron 

Springfield,  111  .. 

Youngstown 

Kalamazoo 

Lexington 

Canton  

Kockford    _ 

Springfield,  Ohio 

Boomington 

Qulncy  

Decatur  

Mansfield    

Jacksonville,  111  _ 

Jackson  

Ann  Arbor 

F(  irt  Wayne 

South  Bend 

Tot.  Mid.  Wes. 

San  Francisco   . 

Los  Angeles 

Seattle   

Salt  Lake  City. . 

Portland 

Spokane 

Tacoma 

Helena    

Fargo  

Sioux  Palls 


Total  Pacific  -  - 

Kansas  City 

Minneapolis 

Omaha 

st.  Paul   

St.  Joseph 

Denver 

l)c\s  Moines 

Sioux  City 

Topeka  

Davenport 

\\  Ichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo   


Tot .  other  West 

st.  Louis 

New  Orleans 

Louisville 

Houston 

•   ton 

Richmond  

Savannah  

Memphis 

Atlanta 

'.ale    

Norfolk 

Worth    

Birmingham 

Knoxville 

ta  

Little  Rock 

■  .i    

i  ... 

a   . 
Jo  kso 

|      imbus,  Oa 
Mobile 


Total  Middle..  2.289,. .r.'.M  I  14.911,193. 


1  Otal  Southern 
Total  all  

York 

Canada— 
Montreal 

v.  .unifies 

Halifax 





■ 
FJt.Joim     ...... 

' 


151,822,867 

8,088,600 

2,574,387 

1.919,735 

1,740,525 

1,329,516 

1,987,958 

1.103.950 

479,296 

940.465 

431,493 


172,424,792 

214,393,540 

24,256,700 

15,208,355 

12,899, S82 

8,933,021 

7,011,107 

4,792,700 

4,209,358 

3,529,470 

2,064,578 

1,650,010 

1,805,574 

494,000 

734,551 

696,674 

1,122,848 

555,163 

386,007 

668,935 

362,015 

417,268 

346.474 

231,350 

322,589 

298,719 

259,218 

116,929 

691,367 

341,483 

308.457,511 

35,132,299 

10,707,041 

6,851,558 

5,550,904 

4,580,122 

4,230,452 

4,028,555 

1,014,327 

855,709 

398,977 


1904. 


S 

128,882,145 
.  6.550,200 

"2,305,823 

1,745,690 

1,377,114 

1,196,841 

1,458,614 

601,320 

364,410 

10  1.720 

152,780 


73.350,004 

25,215,92; 

22,787.991 

8,904.785 

8,785,9:11 

4,812,360 

7,026,341 

2,375,000 

1,778,380 

730,281 

791,589 

1,003,011 

730,564 

521.404 

233.00'.' 

512,901 

86,271,192 

62,234,373 

25,907.720 

12,378,424 

10,942,2SO 

8,000,000 

5,423,537 

6  •304,513 

8.564,787 

4.426,850 

3,581 

2.457.42H 
10.336 

1.990,801 
1.345. :,()! 

2,4] 
1,61 
1,702,436 

IX 

l,l(  9,843 


102.291 
•78,1  il 


I  1,181,800 
1.72 
2,704.416 

1.6 
74.1  II 


145,402.609 

168,071,872 

20,402,900 

12,323,147 

9,840,054 

7,309.137 

5,57.0,658 

4,345,300 

2,727,508 

3,248  522 

1,641,364 

1.431.014 

1,210,850 

448,000 

548,087 

459,685 

687,204 

427,707 

378,872 

536,672 

305,707 

399,041 

286,978 

286,932 

173,998 

185,612 

209,728 

104,339 

Not  included 

Not  included 

243,566,948 
29,326,990 
7,104,802 
4,705,529 
4,497,159 
3,057,522 
2,532,781 
2,690,751 

088.151 
664,142 
279,351 


Inc.    or 
Dec. 


% 
+  17.8 

+23.5 

+  11.7 

+  10.0 

+  20.8 

+  11.1 

+  36.3 

+  82.7 

+  31.6 

+  102.4 

—4.7 


1903. 


56,147,189 

22.054.7S1 
20,543,9S4 
7,348,884 
7,155,0  11 
4,109,164 
4,918,798 
1.94 

1,378,884 
842.270 
626,096 
769  'in 
41 1,603 
358, 290 
137,107 
396.332 


73,033,932 
53,005,893 
21,529,804 
9,623,071 
7,703.835 
6,066,000 
4,696,156 
1. 1 

3,300 

2,492,786 

1,897,331 

2,3/ 

1,31  3,091 

l  23 

1 ..".  I 

1.21  ■.:..  I 
1,20 


l32.S57.8fi2 
2,643,; 


0,012 


29,43 

■. .  n 

1.741 

I  \  134 
1.84 

1, 72  1. 3011 
I.' 
1,14 


+  18.6 

+  27.6 
+  18.9 
+  23.4 
+  31.1 
+  22.2 
+  36.6 
+  10.3 
+  54.3 
+  8.7 
+  25.8 
+  15.3 
+  48.4 
+  10.3 
+  33.9 
+  51.6 
+  63.4 
+  29.9 
+  1.9 
+  24 
+  18.4 
+  4.5 
+  20.7 
+  12.0 
+  85.4 
+  60.9 
+  23.6 
+  12.1 
in  total 
in  total 

+  20.0 

+  19.8 
+  50.7 
+  45.6 
+  23.6 
+  25.2 
+  67.0 
+  49.7 
+  47.4 
+  28.9 
+  42.8 


99,230,973 

6,771,100 

1.736.148 

1.422,526 

1.214,362 

824,987 

1,187,994 

883,535 

444.050 

567,167 

430.991 


-30-6 


+  18.1 

+  17.4 
-r20.6 
+  18.6 
+  42.0 
+  31.9 
+  15.5 
+  47.3 
34  " 
+  34.1 

11.0 

4    13.1 

+  59.3 

I    10.7 

+31.3 

In  total 


114,713.833 

147.996,509 

18.668,050 

12,397,096 

8.837,246 

6,997,619 

5,807.668 

3,798.600 

3,018,366 

2,866,602 

1,622,384 

1,333,162 

1,156.061 

546,200 

550,000 

462,382 

018,03,8 

490,343 

474,868 

487,305 

321.591 

312,283 

340,764 

185,254 

221,540 

179,201 

175,000 

79,837 


1902. 


219,949,969 

25,951,156 

5,503,103 

3,553,220 

3,930,292 

3.143,330 

2,040  004 

1,721,004 

546,443 

519.14." 

206,793 


47.115,790 

19,053,901 

17,903,977 

6,386.772 

6,149,21? 

3.474,743 

4,847,981 

1,935,784 

1,145,698 

1,252,627 

672,553 

696,555 

402,016 


105,274 


4  26-7 

+  171 


64,087.183 
40,014.287 
17,201,249 
7.954,438 
8.000,000 
5.348.000 
3.825,420 
4,441.07.". 
4,689,399 
2,586,900 
2,532,336 
1,539,89] 
1,601,537 
1,1! 

1,018,981 
1.32 
1,340,589 

I 

7  11,000 

7>.'9.:-:    ! 

598,063 


107.73  1.11  I 


+  24.3 


+  15.7 
0  i 


JO, 9. 


109,149,634 

6,135.000 

2,022,947 

1,407,677 

1,265,720 

1,552,124 

1,170,969 

977,091 

491,712 

402,548 

270,003 


124.846.225 

140,412,602 

17,743,750 

13.118,663 

9,655,046 

0,794.746 

5,430,376 

4,026,700 

2,419,773 

2,671.572 

1.534,662 

1,279,167 

932,545 

633,400 

478,421 

511,473 

567,188 

467.768 

354,748 

468,340 

298,368 

292,250 

222,075 

190.381 

170.989 

133,731 

143,094 

68,644 


208,698,562 

20,378,151 

4,392,804 

3,505,517 

3,170,664 

2,900,890 

1,588,02  6 

1,767.007 

010,617 

564,715 

234,168 

45,118.559 

17.712,549 

17.750,763 

6,270,566 

6,398,083 

3,270,780 

3,885,033 

1,912.370 

1,446,077 

1.361.555 

644,491 

875.650 

354,579 


88,096 


62,507.192 
40,142,328 
10,850,821 
7  982,087 
6,996,909 
3,812,000 
3.196,68] 
4,613,664 
4,697,935 
2,663.254 
1,580,583 
I  125,609 
1,366,571 
1,138.033 
741,033. 
1,461,618 
1,219,263 


689,000 
633.127 
330,636 


1,811 


I. II 

J01 


7  20 
I  99 

702 
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CHICAGO  STOCK  MARKET. 

■ 

Our  record  of  the  transactions  on  the  Chicago  Slock 
Exchange  for  the  week  and  year,  which  is  now  a 
regular  feature  of  the  "Chronicle/'  will  be  found  to-day 
on  page  1600. 

THE  FINANCIAL  SITUATION. 

Though  industrial  securities  have  again  absorbed  a 
large  share  of  attention  on  the  Stock  Exchange,  and 
though  some  noteworthy  further  sharp  advances  in  the 
prices  of  these  properties  have  been  established,  op- 
erations in  our  security  markets  have  on  the  whole  been 
governed  by  more*  conservative  counsels.  Especially 
has  this  keen  true  towards  the  close  of  the  week,  a 
very  cautious  spirit  having  been  engendered  by  the 
publication  of  the  details  of  a  bill  to  be  introduced  in 
Congress  for  the  purpose  of  placing  our  railroad- 
carrying  interest  in  a  Governmental  straight-jacket. 
We  cannot  believe  that  any  such  extreme  measure  as 
that  advocated  stands  much  chance  of  success;  still  it 
is  a  factor  in  the  situation,  and  especially  the  specu- 
lative situation ,  that  has  to  be  reckoned  with .  We  dis- 
cuss the  features  of  the  bill  proposed  further  below. 

There  have  also  been  other  circumstances  that  have 
suggested  caution.  The  renewed  flurry  in  money 
which  occurred  on  Wednesday  and  again  yesterday, 
even  though  largely  due  to  operations  incidental  to 
the  first  of  December  interest  and  dividend  payments, 
is  a  reminder  that  while  the  monetary  tension  has  been 
greatly  relieved ,  yet  we  have  not  by  any  means  passed 
into  a  condition  of  ease  again.  Then  also  the  political 
outlook  in  Russia,  with  the  tumble  in  Russian  Govern- 
ment securities,  gives  much  occasion  for  anxiety. 
The  mutiny  of  the  sailors  at  Sebastopol  and  the  sea 
and  land  battle  at  that  point  which  occurred  between 
the  loyal  forces  and  the  rebels,  together  with  the  strike 
of  the  telegraph  operators  and  the  disposition  to  strike 
in  other  trades  on  the  slightest  provocation,  cannot 
be  regarded  otherwise  than  as  extremely  disquieting 
circumstances.  The  occurrence  of  Thanksgiving  holi- 
day on  Thursday  of  course  served  to  restrict  operations 
in  all  our  domestic  markets. 

If  the  outline  as  given  in  the  daily  papers  of  the 
Railroad  Rate  Bill  drafted  by  the  Inter-State  Com- 
merce Commission  and  placed  this  week  before  the 
members  of  the  Senate  Inter-State  Commerce  Com- 
mittee— and  which,  according  to  the  news  accounts, 
is  to  furnish  the  basis  of  the  bill  to  be  urged  upon  Con- 
gress by  the  President — be  correct,  then  the  measure 
is  a  most  extraordinary  one.  Not  only  would  it  en- 
dow the  Commission  with  unusual  and  most  arbitrary 
powers,  but  it  would  impose  upon  its  members  an 
amount  of  work  which  no  body  of  men  of  that  size 
could  ever  seriously  hope  to  accomplish.  It  would 
render  it  possible  for  the  Commission  to  decrease 
railroad  revenues  and  increase  railroad  outgoes,  for 
the  machinery  for  imposing  fines  is  a  most  elaborate 
and  drastic  one.  Complaints  as  to  rates  and  prac- 
tices of  railroads  may  be  made  not  only  by  individuals 
and  corporations,  but  also  by  "other  carriers,  or  trade 
organizations,  or  municipal  corporations";  likewise, 
by  the  Railroad  Commissioners  of  any  State  or  Ter- 
ritory; or  the  Commission  may  institute  an  inquiry  on 
its  own  motion.  Any  one  can  see  for  himself  how 
wide  this  would  open  the  door  for  actions  against  the 


carrier  and  what  prolific  opportunities  it  would  furnish 
for  harassing  and  embarrassing  the  roads.  Where 
rates  or  practices  are  complained  of  as  unjust  or  un- 
reasonable or  discriminating,  the  Commission  is  to 
determine  after  hearing  what  a  just  or  reasonable  rate 
or  practice  is.  For  this  purpose  it  is  to  have  the  right 
to  fix  (1)  a  maximum  rate;  (2)  a  differential  rate  and 
to  prescribe  both  a  maximum  and  a  minimum  when 
these  are  deemed  necessary  to  prevent  discrimination; 
and  (3)  to  change  classifications  of  freight.  The 
Commission  may  also  establish  through  rates  and  fix 
the  division  of  the  rate.  At  present  ten  days'  notice 
must  be  given  of  an  advance  and  three  days'  notice 
of  a  reduction  in  rates.  The  new  law  would  require 
sixty  days'  notice  of  any  change  whatever,  except 
when  the  Commission  on  application  might  grant  per- 
mission to  make  the  change  in  a  shorter  time.  Sta- 
bility of  rates  is  of  course  highly  desirable,  but  this  new 
provision  would  prevent  a  carrier  from  reducing  rates 
in  response  to  special  emergencies  or  to  meet  a  sudden 
lowering  of  rates  by  Canadian  lines. 

It  is  difficult  to  conceive  how  the  Commission  could 
be  given  wider  or  broader  jurisdiction  regarding  rates 
than  is  here  proposed.  For  in  effect  it  would  have  it 
in  its  power  to  change  any  and  all  rates.  Further- 
more, while  an  appeal  is  permitted  from  an  order  of 
the  Commission  to  the  Supreme  Court  by  either  party, 
it  is  distinctly  stated  that  such  appeal  is  not  to  operate 
as  a  stay.  To  be  sure,  an  order  of  the  Commission 
concerning  rates  is  not  to  continue  in  force  for  more 
than  one  year.  This,  we  are  told,  is  meant  as  a  con- 
cession to  the  railroads.  In  a  dispatch  to  the  "New 
York  Times"  it  is  stated  that  the  presence  of  such  a 
feature  is  significant,  and  that  it  has  been  incorporated 
"in  order  to  avoid  the  assertion  by  the  railroad  men 
that  the  Commission  is  to  have,  by  accretion  of  powers, 
control  of  all  their  rates."  But  it  is  immediately 
added — with  equal  significance  oiie  might  say — that 
the  advocates  of  the  bill  believe  that  the  provision  is 
of  no  great  consequence.  A  "practice  which  has  been 
stopped  for  a  year  will  be  hard  to  re-establish." 
"Moreover,  there  is  no  reason  why  a  new  measure  of 
relief  should  not  be  granted  in  such  case  by  the  Com- 
mission." In  other  words,  the  thing" is  a  blind,  put 
in  to  deceive. 

The  Commission  is  also  to  have  authority  to  pre- 
scribe the  books  of  account  kept  by  railroads 
and  to  subject  the  same  to  expert  examination. 
Failure  to  keep  accounts  as  ordered  or  to  submit 
them  for  examination  is  to  be  visited  with  a  penalty 
of  $500  for  every  clay  of  recalcitrancy.  The  penalty 
for  the  violation  of  an  order  of  the  Commission  (con- 
cerning rates  or  objectionable  practices)  is  still  more 
severe.  It  is  $5,000  for  each  offense.  Moreover,  each 
violation  is  to  constitute  a  separate  offense,  and  if  it 
be  a  continuing  violation,  then  every  day  is  to  be  a 
separate  offense.  Consider  what  this  last  provision 
would  mean.  An  obstinate  and  thick-headed  or  a 
speculative  manager  might  in  that  way  invite  bank- 
ruptcy for  his  road.  For  as  there  are  365  days  in  a 
year,  if  he  held  out  for  a  period  of  twelve  months  his 
road  would  be  subject  to  a  fine  of  $1,825,000,  as  the 
newspaper  accounts  do  not  indicate  that  there  is  to 
be  any  limit  to  the  sum  that  may  be  imposed.  U.S. 
District  Attorneys  are  to  prosecute  all  such  forfeiture 
cases ,  but  the  Commission ,  it  is  provided ,  may  employ 
special  counsel  to  assist.     Nothing  is  said  as  to  whether 
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the  property  of  £he  road  is  to  be  sold  at  auction  to 
satisfy  a  judgment  and  whether  the  lien  of  the  Govern- 
ment would  in  such  an  event  precede  the  lien  of  the 
mortgage  creditors. 

And  what  excuse  or  reason  can  be  urged  for  such 
oppressive  and  repressive  legislation.  The  Inter- 
state Commerce  Commission  has  long  clamored  for 
the  additional  powers  it  would  here  get,  and  a  handful 
of  political  agitators  have  joined  in  the  movement 
and  have  unfortunately  persuaded  the  President  that 
their  noisy  declamations  voice  a  popular  demand. 
The  tint!'  i<.  there  is  no  genuine  demand  for  clothing 
the  Commission  with  such  extraordinary  functions 
outside  the  precincts  of  the  Commission  itself.  There 
ent,  insistent  call  for  the  abolition  of  secret 
febates  and  unlawful  discriminations  and  preferences. 
For  the  correction,  however,  of  such  abuses  there  is 
already  adequate  power  in  the  existing  law  if  the 
Commission  would  only  deign  to  exercise  it.  There 
would  be  no  objection  to  strengthening  these  pro- 
vi-ions  if  they  are  not  sufficient,  provided  the  Com- 
mission could  be  induced  to  enforce  them.  Legisla- 
tion of  the  kind  now  advocated  would  not  be  so 
difficult  to  understand  if  any  industrial  interest  were 
really  suffering  and  if  trade  and  business  were  in  a 
state  oi  '.epression.  In  such  an  event  there  would 
be  a  certain  air  of  plausibility  in  the  suggestion  that 
trhe  step  might  bring  relief  from  the  depression.  As 
it  is.  industrial  interests  are  enjoying  great  prosperity. 
Never  before  has  there  been  a  period  in  the  country's 
history  when  business  was  so  active  as  it  is  at  present. 
Hence  is  it  not  the  part  of  wisdom  to  let  well  enough 
alone  ?  That  certainly  would  be  the  course  in  a 
country  like  Great  Britain,  where,  as  we  show  in  an 
article  on  a  subsequent  page,  great  care  has  been 
taken  to  avoid  the  delegation  or  assumption  of  rate- 
making  authority.  The  proposed  legislation  can  not 
fail  to  frighten  investors  in  railroad  securities  as  well 
as  capital] sts.  What  would  then  follow  is  within  the 
ken  of  every  man.  The  railroad  industry  would 
receive  a  setback  and  the  present  extremely  favorable 
trade  and  industrial  conditions  come  to  an  end.  Can- 
not our  legislators  see  how  serious  the  consequences 
would  be  and  retrace  their  steps  ere  it  is  too  late  ? 

The  repetition  of  the  extra  dividend  of  109c  on  the 
stock  of  the  Delaware  Lackawanna  &  Western  Rail- 
road Company  (which  is  additional  to  the  regular  10% 
per  annum  being  paid  on  the  stock)  is  evidence  of 
what  live,  progressive  management  will  do  for  a  rail- 
road property.  No  doubt  it  will  be  taken  by  some  as 
an  indication  of  the  activity  and  prosperity  of  the 
anthracite  coal  trade.  But  that  has  been  only  one 
element  in  it.  There  have  been  active  and  prosperous 
coal  years  before,  and  yet  they  have  not  netted  any 
such  extremely  favorable  results  to  the  Lackawanna 
I  impany.  The  truth  is.  the  Lackawanna  Company 
entered  up"ii  a  new  era  when  the  present  executive 
was  placed  in  charge  of  the  property  several  years  ago. 
n  had  always  been  a  well  managed  concern,  but  meth- 
ods had  become  some  what 'old-fashioned,  and  the  road 
Was  hardly  in  position  to  compete  much  longer  with 
other  transportation  lines  unless  it  was  brought  up 
to  the  physical  standard  of  condition  as  these 

other  .  ad  unless  similar  economies  in  operation 

and  like  •  acy  in  administration  were  effected. 
This  work  fell  to  the  lol  of  Mr.  Truesdale,  and  under 


his  guidance  the  property  has  heen  completely  re- 
juvenated. It  should  be  remembered  thai  the  Lacka- 
wanna is  both  an  anthracite  carrier  and  an  important 
east-and-west  trunk  line  running  from  Buffalo  to  the 

Atlantic  seaboard.  The  efforts  of  the  management 
have  not  been  limited  to  introducing  economies  in  the 
handling  of  the  coal  business,  but  have  extended  to  all 
branches  and  departments  of  the  service.  The  trunk- 
line  traffic  has  had  the  same  care  as  the  coal  business, 
and  merchandise  freight  as  much  as  passenger  business. 
As  the  trunk  lines  have  been  enjoying  great  prosperity  . 
the  Lackawanna's  revenues  in  all  directions  have  been 
increasing,  while  at  the  same  time  cost  of  transporta- 
tion per  unit  of  traffic  has  been  brought  within  the 
smallest  possible  compass.  Much  the  same  remark 
might  be  made  with  reference  to  the  Reading  Com- 
pany, which  is  also  earning  more  money  than  ever 
before  in  its  entire  history.  The  same  course  was 
pursued  with  it  as  has  been  followed  in  the  Lacka- 
wanna case.  All  sources  of  traffic  have  been  devel- 
oped, and  the  property  has  been  brought  to  the  highest 
state  of  efficiency.  The  Lackawanna  of  course  pos- 
sesses an  additional  advantage  in  the  fact  of  a  low 
capitalization.  The  outstanding  amount  of  stock,  is 
only  $26,200,000,  and  hence  a  relatively  small  addition 
to  net  income  means  a  comparatively  large  increase  in 
the  rate  of  distribution  on  the  shares. 

There  continues  to  be  much  speculation  as  to  the 
course  of  foreign  exchange  in  the  immediate  future. 
Bankers  are  of  the  opinion  that  quite  large  amounts 
of  finance  bills  will  mature  in  the  current  month. 
These  bills  were  drawn  early  in  September,  when  rates 
for  ninety-day  collateral  loans  were  such  as  to  encour- 
age transactions ,  not  only  for  the  renewal  of  drafts  of 
this  character  which  were  then  maturing,  but  for  a 
new  account.  Most  likely  also  there  will  be  a  demand 
toward  the  end  of  this  month  for  exchange  for  de- 
livery early  in  January  with  which  to  cover  finance 
bills  that  were  drawn  in  October,  so  that  there  should 
be  a  more  or  less  urgent  inquiry  for  bankers'  sight 
drafts  for  covering  purposes  throughout  the  month. 
The  usual  demand  for  exchange  in  January  to  remit 
semi-annual  dividends  and  interest,  for  the  settlement 
of  mercantile  accounts,  and  for  other  purposes,  will 
naturally  contribute  to  higher  exchange.  There 
should,  however,  be  increased  supplies  of  commodity 
bills  as  the  result  of  an  active  export  movement  of 
grain,  if  the  congestion  of  traffic  shall  be  relieved 
through  augmented  railroad  facilities;  it  is  expected 
also  that  cotton  will  then  move  with  greater  freedom. 
These  expectations  of  a  greater  demand  for  exchange 
and  of  increased  supplies  of  bills  may,  however,  not 
be  fulhr  realized  if  there  shall  be  speculative  operations 
of  such  a  character  as  to  derange  the  calculations  of 
foreign  bankers  who  may  desire,  through  the  negotia- 
tion of  contracts,  to  anticipate  their  future  require- 
ment-. Should  speculators  continue  their  operations 
— forestalling  prospective  demands,  thereby  unduly 
advancing  rates,  and  alternately  overbuy  and  oversell, 
as  is  now  and  has  recently  been  the  case — it  seem- 
likely  that   the  exchange  market    may  he  kept    in  such 

a  state  as  to  discourage  attempts  to  base  transactions 

otherwise  than   upon  actual  condit  ion 

It  ha-  now  heen  definitely  decided  to  extend  the 
Mil-  &  Si .  Paul  Hailway  to  the  Pacific  Co:- 
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For  a  long  time  rumor  has  had  it  that  this  step  was  to 
be  taken,  but  the  management   were  evidently  deter- 
mined   that    the    work  should    not   be  entered   upon 
until  the  time  was  ripe  for  it.     The  project  is  a  large 
one.     It  will  involve  the  expenditure  of  $00,000,000, 
covering  the  construction  of  1,500  miles  of  road  at  a 
cost  of  about  $40,000  per  mile.     It  is  expected  that 
the  road  can  be  completed  in  about  three  years,  500 
miles  a  year  being  built.     The  new  line  will  begin  at 
the  terminus  of  one  of  the  present  lines  of  the  St.  Paul, 
namely  at   Evarts  on  the  Missouri   River  in  South 
Dakota.     It  will  pass  through  Butte,  Montana,  then 
through  Wallula,  Washington,  and  thence  to  Seattle 
and  Tacoma.     The  enterprise  will  be  conducted  en- 
tirely as  a  St.  Paul  undertaking  without  the  interven- 
tion of  subsidiary  concerns.     The  recently  incorporated 
Pacific  Railroad,  which  was  to  build  that  portion  of 
the  line  lying  between  Wallula  and  Seattle,  will  be  dis- 
banded.    Independently  of  this  Pacific  Coast  exten- 
sion, the  company  has  been  building  a  200-mile  piece 
of  road,  somewhat  further  to  the  South,  from  Cham- 
berlain, South  Dakota,  to  Rapid  City  in  the  Black 
Hills,  and  this  line  will   be  extended  north  to  a  con- 
nection with  the  Pacific  line.     The  method  for  financ- 
ing the  Coast  extension  has  not  been  decided  upon. 
The  company  is  in  no  need  of  ready  cash,  since  its 
current  assets  are  of  large  magnitude.     Consequently 
the  financial  part  of  the  scheme  can  be  arranged  at 
convenience.     The  building  of  the  extension  means 
the  appearance  of  another  trans-continental  line  in  the 
field  of  competition,  but  no  ill  consequences  are  to  be 
apprehended  on  that  account.     The  management  of 
the  St.  Paul  have  never  departed  from  principles  of 
prudence  and  conservatism,  and  there  seems  not  the 
least  likelihood  that  they  will  provoke  a  warfare  with 
rival  lines.     As  the  new  road  will  run  very  largely 
through  a  new  and  fertile  section  of  country,  at  present 
either  entirely  without  railroad  facilities  or  only  in- 
adequately supplied  in  that  way,  the  effect  should  be 
to  create  important  new  sources  of  traffic,  and  this  in 
the  end  will  redound  to  the  advantage  of  all  the  trans- 
portation lines  in  that  part  of  the  country. 


Bast    <// 

r,:tJ,uroh. 


1905. 


1904. 


1903. 


1902. 


1901. 


October.  $  $  $  J  S 

■mines.  12.572.075  10.728,675  10,725,575  10.54li.9751    9,530,275 
•cxp'H      7,077,978    0,595,478'   0,951,178    6.607 ,57£    5,6 

Nel  earnings    4,694,097     4^33, 197    3,774.397'   3^879,3971   3,847^497 

Jan.  1  to  Ort.  31 

Grow  earnings-  110132894  97,503,804  103598294  93,668,004  84,  249.394 

Opoat'gexp's.  70,725,031  07,192,731  70,974,931  61.100,331  54,377,531 


Net  earnings  33,407,803 


30,401.163  32,623.303  32,51.7,703  29,871,863 


1900. 


$ 

7,718.578 
4,078,878 


3,039.700 


09.970,484 
40,819.477 


23,151.007 


The  Pennsylvania  Railroad  again  has  a  very  favora- 
ble statement  of  earnings,  evidencing  the  activity  of 
all  industrial  interests  in  the  territory  traversed  by  the 
lines  of  the  system.  For  that  portion  of  the  system 
directly  operated  east  of  Pittsburgh  and  Erie  gross 
earnings  show  an  increase  as  compared  with  the  corres- 
ponding month  last  year  of  $1,843,400  and  net  earn- 
ings an  increase  of  $460,900.  On  the  lines  west  of 
Pittsburgh  and  Erie  there  is  an  increase  of  $694,200  in 
gross  and  of  $173,200  in  net.  For  the  combined  lines, 
therefore,  the  improvement  for  the  month  amounts  to 
no  less  than  $2,537,600  in  gross  and  to  $634,100  in  net. 
In  all  recent  months  the  gains  have  been  2]A  million 
dollars  a  month,  or  over,  from  which  it  is  easy  to  judge 
of  the  noteworthy  rate  at  which  the  revenues  of  this 
important  system  of  roads  are  expanding.  It  must 
not  be  imagined  that  the  present  year's  gain  for  Octo- 
ber follows  a  loss  last  year.  On  the  contrary,  the 
figures  then  recorded  a  trifling  increase  ($12,200)  in  the 
gross  and  an  increase  of  fully  $695,100  in  the  net.  In 
the  following  we  show  the  gross  and  net  earnings  for 
the  last  six  years  on  the  lines  east  of  Pittsburgh  and 
Erie — the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Note. — These  figures  Include  the  Buffalo  <fc  Allegheny  Valley  Division  for  1901 
1902,  1903,   1904  and   1905.     In  Oct.  1901.  th<-  earnings  of  this  division  were,  ap- 
proximately, gross,  $878,997;  net.  $329,497.     from  January  1  to  Oct.  31  the  earn 
incs  of  this  division  in  1901  were,  approximately,  $0,829,910  gross  and  $2,340.- 
257  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial, or 
open  market,  rates  were,  compared  with  the  previous 
week,  easier  at  all  the  chief  centres.  The  naval  demon- 
stration by  the  allied  European  Powers,  for  the  pur- 
pose of  compelling  Turkey  to  carry  into  execution  her 
pledges  for  financial  reforms  in  Macedonia,  seems  to 
have  had  no  influence  upon  the  European  markets,  it 
being  quite  generally  believed  that  eventually  Turkey 
will  yield  to  the  demands.  The  Japanese  loan  for 
$125,000,000  which  was  brought  out  this  week  at 
Paris,  Berlin,  other  Continental  centres,  London  and 
New  York,  was  largely  oversubscribed  immediately 
upon  its  issue,  and  the  lists  were  promptly  closed. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  larger  in- 
crease in  cash  than  was  foreshadowed  by  the  prelimi- 
nary estimates,  this  gain  amounting  to  $6,269,100. 
The  loans  were  contracted  by  $4,795,300  and  the  de- 
posits were  increased  by  $108,600.  The  surplus  re- 
serve was  augmented  $6,241,950,  to  $9,157,100.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  hence  to  San  Francisco  on 
Saturday  last  of  $1,000,000  and  on  Tuesday  of  a  like 
sum;  also  the  withdrawal  from  the  Sub-Treasury  on 
Tuesday  of  $1,850,000  for  shipment  to  Mexico  as  the 
result  of  the  higher  price  of  silver,  which  encourages 
Mexican  bankers  to  sell  silver  and  import  gold.  The 
refundable  bonds  which  have  been  exchanged  for  the 
2%  consols  amounted  at  the  close  of  business  Novem- 
ber 29th  to  $52,416,900.  Refunding  has  been  sus- 
pended . 

The  above  noted  withdrawals  of  money  from  the 
Sub-Treasury  and  the  preparations  which  were  made 
on  Wednesday,  through  the  calling  of  loans  by  banks, 
in  anticipation  of  the  disbursement,  beginning  with 
Friday,  of  December  interest  and  dividends,  contrib- 
uted to  an  advance  in  the  rate  for  call  money  on  Wednes- 
day, and  9%  was  recorded;  rates  for  collateral  loans  for 
fixed  periods  wTere,  however,  easier.      Money  on  call, 
representing  bankers'  balances,  loaned  on  the  Stock 
Exchange  during  the  week  at  12%  and  at  3%,  averag- 
ing about  5%;  banks  and  trust  companies  loaned  at 
5%  as  the  minimum.     On  Monday  loans  were  at  5% 
and  at  4%,  with  the  bulk  of  the  business  at  5%.   On 
Tuesday  transactions  were  at  5%  and  at  3%  with  the 
majority  at  4^%.     On  Wednesday  loans  were  at  9% 
and  at  4%%,  with  the  bulk  of  the  business  at  5^%. 
Thursday  was  a  holiday;  on  Friday  transactions  were 
at  12%  and  at  6%,  with  the  majority  at  8%;  the  higher 
rate  was  influenced  by  expectations  of  an  unfavorable 
bank  statement.     Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  o%@5%%  for  sixty  an<l 
5}i@5ji%  for  ninety  days,  4%@5%  for  four  and 
5%  for  five  and  six  months.     Quotations  for  commer- 
cial paper  were  5%@5%%  for  sixty  to  ninety  day 
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endorsed  bills  receivable,  51  ■>(<> 5%< "c  f°r  prime  and 
0(",'   for  good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  at  London  .">\s(<;  -V-'i'  ,  .  The 
open  market  rate  at  Paris  is  W  ,  and  at  Berlin  and 
Frankfort  it  is  4:?4(<;  iJs'.'e-  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
6585,236  bullion  during  the  week  and  held  £33,559,580 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  imports  of  £148,000 
(wholly  bought  in  the  open  market),  to  exports  of 
£212,000  (of  which  £202.000  to  South  America  and 
£10.000  to  Gibraltar),  and  to  receipts  of  £649,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  continued  this  week 
to  be  influenced  by  speculative  operations.  The  tone 
was  generally  heavy,  partly  as  the  result  of  easier 
discounts  abroad,  which  encouraged  drawing  of 
finance  bills,  and  in  part  as  the  result  of  more  liberal 
offerings   than   recently   of   commodity  drafts,  espec- 


ially  those    against 


grain. 


The  market  was  active 


on  Saturday  of  last  week,  at  first  advancing  in  re- 
sponse to  a  demand  for  Tuesday's  mail,  and  later 
falling  off  and  closing  heavy  because  of  a  better  supply 
of  bills  than  was  expected.  On  Monday,  while  there 
were  liberal  offerings  of  commodity  drafts  and  of  finance 
bills,  there  was  a  good  demand  for  the  following  clay's 
mail,  which  caused  a  sharp  advance.  Later,  however, 
there  was  evidence  that  this  inquiry  had  been  satis- 
fied and  some  indications  that  the  market  had  been 
over-bought.  In  the  afternoon  rates  fell  heavily  and 
at  the  close  there  was  an  important  decline  from  the 
best  figures  of  the  day.  On  Tuesday  the  losses  by 
the  banks,  through  transfers  to  San  Francisco,  and 
the  withdrawal  of  gold  for  shipment  to  Mexico, 
seemed  to  suggest  the  possibility  that  this  week's 
bank  statement  would  be  unfavorable,  and  speculators 
sold  sight  exchange  freely,  causing  a  sharp  fall;  in  the 
afternoon,  however,  the  3%  rate  for  call  money  ap- 
peared to  show  that  there  had  been  a  miscalculation 
by  the  speculative  sellers  of  the  effect  of  the  above- 
noted  bank  losses,  and  re-buying  of  exchange  caused 
the  market  to  close  at  a  partial  recovery.  On  Wednes- 
day speculative  selling  was  renewed  in  the  expectation, 
which  was  realized,  of  an  advance  in  call  money  as  the 
result  of  preparations  for  the  December  disburse- 
ments of  interest  and  dividends.  Influenced  by  a 
pressure  of  bills,  the  market  declined  steadily  until 
toward  the  close,  when  there  was  a  reaction;  the  easier 
discounts  in  London  contributed  to  limit  the  demand 
for  remittance  by  Thursday's  steamer.  On  Friday 
the  market  was  active  and  lower,  influenced  by  a  light 
demand  for  remittance  and  by  dear  money.  Gold  re- 
ceived at  the  Custom  House  for  the  week,  $45,169. 

Nominal  quotations  for  sterling  exchange  are  4  833  2 
for  sixty-day  and  4  87  for  sight.  On  Saturday  of  last 
week  the  tone  was  strong  at  an  advance,  compared 
with  rates  on  the  previous  day,  of  15  points  all  around 
—long  to  4  8270@4  8285,  short  to  4  8625(M  N<;:;.~> 
and  cables  to  4  8685  c/  1  8695.  On  .Monday  the  mar- 
ket was  again  strong,  especially  for  sijrht.  Long  rose 
5  points  to  4  8275(5  4  8290,  short  20  points  to  i  8630(5 
\  s»io.')  and  cable.  5  point-  to  4  MiM)C«,4  S(i<M).  On 
Tuesday  there  was  a  decline  of  25  points  for  long,  to 


l  8250@4  8265,  of  45  points  tor  short  to  l  86(3  I  8610, 

and  of  25  points  for  cables  to  1  s, ;.">.">(,;  I  8665.  On 
Wednesday  the  tone  was  generally  heavy,  with  long 
10  points  higher  at  4  8250(u 4  8275,  short  10  point 
lower  at  4  8590 @4  8010,  and  cables  off  5  points  to 
18650@4  8665.  Thursday  was  Thanksgiving  holi- 
day. On  Friday  the  market  was  irregular,  with  long 
It)  points  higher  and  short  5  points  and  cables  20  points 
lower.  The  following  shows  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers: 

DAILY  POSTED  RATES  FOR  FOREIGN  EXCHANGE. 


Brown 

Unit  hers  &  Co.. 
Baring, 

Magoun  ,t  Co  - 
Bank  British 

North  America 
Hank  of 

Montreal 

Canadian  Bank 

(H  Commerce-., 
lleklelbach.  Ickel- 

lielmer  &  Co-... 
I.azanl 

Prerefl  

Merchants'  Bank 
of  Canada 


Fri., 
Nov.  24 


160  days  4 

Si-hK.    4 

1 00  days 
Sighl._ 
i  till  <lavs 

[Sight 
160  days 

Sitrht 

60  days  i 
I  Sight. .  4- 
100  days! 4 
j Stent. .  4 
1(10  days  4 
/Sight..  4 
100  days  4 
i Sight..  4 


83* 

83* 

SVA 

S3* 
87 

S3* 

87 

S3* 

87 

83* 

87 

83 '  ■ 

S7 


Man., 

Tuet.. 

li  (ll   . 

Thurs., 

Nov.  27 

a  ov ,  28 

Nov.  29 

Not-.  30 

83* 

S3., 

83* 

T 

S7 

87 

S7 

II 

83* 

S3* 

S3* 

A 

87 

S7 

87 

N 

83* 

S3* 

EC 

S7 

S7 

87 

s 

S3* 

83* 

G 

87 

87 

87 

I 

83* 

S3*. 

S3* 

V 

87 

87 

S7 

I 

83* 

83* 

S3* 

N 

87 

87 

87 

G 

83 '  - 

S3*; 

S3*. 

87 

87 

87 

D 

83* 

S3*. 

S3* 

A 

87 

87 

87 

Y 

Fri., 

Dec.  1 

S3'  , 

87 

S3* 

87 

83* 

87 

83* 

87 

8^ 

8* 
& 


The  market  closed  on  Friday  at  4  8260  @4  8275  for 
long,  at  4  8585@4  8590  for  short  and  at  4  8630(a) 
4  8640  for  cables.  Commercial  on  banks  4  8220@ 
4  8235  and  documents  for  payment  4  81%@4  83%. 
Cotton  for  payment  4  81%@4  81%.  Cotton  for  ac- 
ceptance 4  8220 @4  8235  and  grain  for  payment 
4  82%@4  82M- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Dec.  1  1905. 


Currency . 
Gold- 


Total  gold  and  legal  tenders... 


Received  by 
N.  Y.Banks. 


$6,731,000 
1,111,000 


$7,842,000 


Shipped  by 
N .  Y .  Banks . 


$3,510,<  00 
1,094,000 


Net  Interior 
Movement. 


Gain  $3,215,000 
Gain         17,000 


$4,610,000      Gain  $3,232,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Dec.  1  1905. 


Banks  interior  movement  as  above 
Sub-Treasury  operations 


Into 
Banks. 


Total  gold|and  legal  tenders. 


$7,842,000 
18,300,000 


$26,142,000 


Out  of 
Banks . 


$4,610,000 
18,900,000 


$23,510,000 


Net  Change  in 
Bank   Holdings. 


Gain  $3,232,000 
Loss        600.000 


Gain  $2,632,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


November  30  1905. 


Gold. 


England.. I  33 
France  ..115 
Germany  a|  32 

I 

Aus-Hunb 

Spain 

Italy 

NethTds . 
Nat.Belga 


Tot.  week 
Tot.  prev. 


Silver. 


114 

45 

I  ! 

26 

6 
3 


£ 

,559,580 
,652,295 

822.000' 
,925,000: 
,467,0001 

996,000 

045,000, 
,602,100' 

232,000 


Total. 


December  1  1904. 


Gold. 


£ 
33.559.580    32,550.219 
43,828,242  159,480,537  106.815,778 

10.941.000  43.763,000  37,511,000 
3,764,0001  IS,  Iis9, 000  100,979,000 

12,039,000!  57,506,00(1    48,877,000 

22.769.0001  37.765.0110  14,870.000 
3,148,200  29,193,200  22,112,000 
6,042,700  12.044.siio  5,529,000 
1,016,000      4,848,000      3.220,333 


Silver. 


Total. 


£  £ 

i  32,550,219 

44,194,688  151,010.466 

12. 504. 000  50,015,000 
6,701,000  107,770,000 

12.110.0001  60.087.000 


10.077.000 
3.170.400. 
6,123,700 
1,614.667 


34,847,000 

25,282,400 

11.652,700 

4,844,000 


393,300,975104,148,142  497.449,117  372.473.330  106,485.455  478,958,785 
391,204,989103,257,353  494.462,342  371,023.444  106,401.793  477.425,237 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimat 
we  are  able  to  obtain;  in  neither  case  Is  It  claimed  to  be  accurate,  as  those  b  ank 
make  no  distinction  in  their  weekly  returns,   merely  reporting  the  total  gold  and 
-liver:  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  statement  Is  now  issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
I'.iunds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 
<p  <l<  r  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 


QUESTION  OF   THE  BRITISH    MINISTRY. 

It  has  for  some  months  past  been  taken  for  granted, 
by  all  experienced  watchers  of  British  politics,  that 
the  fall  of  the  Balfour  Ministry  could  not  be  long  de- 
terred. During  the  past  week  events  have  bo  moved 
as  to  indicate  a  very  early  resignation.  The  reason 
for  this  presumption  is  thai  the  present  Cabinet, 
though  nominally  supported  by  a  Parliamentary  ma- 
jority, is  really  in  a  minority  on  the  question  of  the 
hour,  and  would  be  instantly  voted  down  if  that  ques- 
tion were  to  come  up  before  the  Commons. 
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Mr.  Balfour  owe.-,  his  continued  retention  of  office, 
indeed,  to  two  Parliamentary  factions,  which  no1  only 

sustain  him  for  radically  different  motivt  .  but  which 
are  more  bitterly  opposed  to  one  another  on  the  mail 
question  which  divides  British  political  opinion  than 
either  is  to  the  Liberal  opposition.  On  a  square  ques- 
tion of  free  trade  versus  the  new  proposition  of  pro- 
tection, Mr.  Chamberlain's  numerous  followers  would 
be  found  voting  flatly  against  the  members  beaded 
by  Lord  Hugh  Cecil,  Mr.  Balfour's  relative,  and  the 
whole  opposition  vote  would  be  thrown  on  the  anti- 
Chamberlain  side.  If  Mr.  Balfour  had  openly  cham- 
pioned Mr.  Chamberlain,  and  had  allowed  the  ques- 
tion of  protection  to  come  to  an  outright  vote,  the 
Parliamentary  majority  against  him  would  be 
crushing. 

He  has  not  allowed  affairs  to  take  this  course;  yet, 
on  the  other  hand,  has  given  no  aid  or  sympathy  to 
adherents  '>f  the  existing  fiscal  order.  It  has  been 
good  Lord,  good  devil!  with  the  Premier  since  the 
day  when  Chamberlain  issued  his  manifesto  and  split 
up  the  Balfour  Cabinet.  Nobody  knows  to-day  what 
Mr.  Balfour  really  accepts  as  his  economic  creed;  his 
public  discussions  of  the  matter  have  been  obscured 
in  a  metaphysical  haze;  but  that  he  goes  at  least  half- 
way on  the  road  opened  up  by  Mr.  Chamberlain,  and 
that  his  aid  and  comfort  are  entirely  withheld  from  the 
anti-Chamberlain  wing  of  his  own  party,  have  been 
abundantly  demonstrated.  Yet  he  has  steadfastly 
obstructed  every  effort  to  bring  the  fiscal  question, 
directly  or  indirectly,  to  a  vote.  His  treatment  of 
the  subject  might  not  unjustly  be  described  as  flippant; 
because,  while  the  Premier,  with  the  good-natured 
humor  of  which  he  is  a  master,  was  denying  that  any 
such  question  really  lay  before  the  people's  represen- 
tatives, Chamberlain,  outside  Parliament,  was  con- 
ducting his  tariff  fight  with  boldness  and  address. 
and  candidates  were  actually  standing  at  bye-elections 
on  the  issue  of  Chamberlairiism.  Much  longer  con- 
tinuance of  such  a  situation  would  have  become  intol- 
erable. The  Ministry  had  come  to  be  treated  with  a 
species  of  contempt  by  the  Chamberlainites  themselves; 
every  one  knew  thai  it  had  no  Parliamentary  majority 
behind  it,  and  in  the  end  it  is  Chamberlain  himself  who 
has  forced  the  issue. 

Mr.  Balfour  can  resign  and  ask  the  King  to  select 
another  Prime  Minister  who  shall  enjoy  the  con- 
fidence of  the  present  Parliament,  or  he  can  order  a 
dissolution  and  ask  the  people  to  elect  another  Parlia- 
ment. He  Would  probably  prefer  the  first  alternative, 
because  it  would  reasonably  ensure  the  discomfiture 
of  his  opponents.  The  tariff  question  is  not  formally 
before  Parliament,  and  would  not  necessarily  be  so 
after  Balfour's  resignation.  But  other  questions 
would,  and  these  are  the  very  questions  which  have 
impelled  the  free  trade  faction  of  the  Ton  Party  to 
continue  support  of  Mr.  Balfour's  Ministry,  even 
I  hough  opposing  and  bitterly  denouncing  the  Premier's 
protectionist  leanings.  Therefore  a  simple  change  of 
leaders,  in  the  present  Parliament,  would  subject  Mr. 
Balfour's  Liberal  successor  to  an  annoying  struggle 
and  probably  to  an  early  overthrow.  The  Liberal 
Ministry,  then,  in  dissolving  Parliament  and  appealing 
to  the  country,  would  be  under  the  disadvantage  of 
standing  on  the  defensive,  and  of  having  allowed 
themselves  to  be  thrown  out  on  other  than  the  fiscal 
issue.     And,  traditionally  at  least,  a  general  election 


must  be  fought  on  the  question  which  brought  the 
Ministry  its  defeat  in  Parliament. 

Such  a  program,  then,  would  probably  be  Mr.  Bal- 
four's choice.  It  would  not,  however,  be  the  choice  of 
ti:  •  Liberal  Party,  and  there  is  nothing  to  compel  that 
party's  leaders  lo  take  office  under  such  circu.  es. 

Sir  Henry  (  ampbell-Bannerman  would  be  quite  within 
his  rights  in  declining  to  form  a  Ministry  under  -uch 
conditions,  and  it  is  hard  to  see  how  any  other  states- 
man, even  of  the  Conservative  free-traders,  would  be 
willing  to  undertake  what  he  refused.  No  doubt 
some  quiet  exchange  of  views  in  this  regard  i1-  already 
proceeding. 

Even  for  a  dissolution  and  a  general  election,  the 
situation  would  be  somewhat  singular,  for  Balfour, 
with  his  command  of  dialectics,  will  hardly  place  the 
issue  formally  on  the  basis  of  protection  and  free 
trade.  But  a  thinking  electorate  has  a  way  of  brush- 
ing aside  such  technicalities,  and  demanding  to  be 
allowed  to  settle  the  question  nearest  to  its  heart. 
We  have  had  two  striking  illustrations  in  our  own 
recent  political  history.  Mr.  McKinley's  canvass,  in 
the  election  of  1896,  was  deliberately  planned  on  the 
issue  of  a  protective  tariff;  all  the  first  speeches  of  the 
campaign  were  framed  with  that  in  view,  the  currency 
question  being  treated  evasively  and  vaguely.  The 
people  very  quickly  made  it  known  that  the  question 
they  proposed  to  settle  was  the  money  standard,  and 
on  that  issue  all  the  latter  part  of  the  Republican  cam- 
paign was  waged.  Again,  in  1900,  Mr.  Bryan,  having 
won  the  endorsement  of  the  Populists  by  reaffirming 
devotion  to  free  coinage,  undertook  to  discard  that 
issue  and  fight  the  rest  of  the  battle  on  ''imperialism.'' 
But  the  people  would  have  none  of  this.  They  forced 
the  party  back  to  its  "money  plank,"  and  on  that  issue 
voted  and  defeated  it. 

We  expect  no  other  outcome  in  the  case  of  an 
English  general  election.  Efforts  will  certainly  be 
made,  after  Mr.  Balfour's  Parliamentary  example,  to 
divert  the  issue  to  Home  Rule  in  Ireland,  army  ex- 
penditure, and  a  score  of  other  lately  contested  ques- 
tions. We  think  the  experiment  will  meet  with  the 
same  success  as  ours  of  1896  and  1900.  Of  the  result 
of  the  election ,  few  people  seem  to  entertain  any  reason- 
able doubt.  Mr.  Chamberlain's  propaganda  much 
resembled  the  "silver  issue"  in  this  country  in  that  it 
could  not  thrive  and  spread  save  under  conditions  of 
industrial  depression.  As  with  the  Bryan  canvass, 
so  with  Chamberlain's — returning  prosperity  has 
doomed  the  cause  to  failure.  A  quiet  campaign  of 
education  has  been  vigorously  conducted  by  the  free- 
trade  leaders;  developments  of  trade  itself  have  re- 
futed the  elaborate  arguments  and  predictions  of  Mr. 
Chamberlain.  What  is  most  to  be  hoped  for  is  that 
the  anti-Chamberlain  majority,  like  our  sound-money 
majority  of  1900,  will  be  so  decisive  as  to  relegate  the 
whole  controversv  to  oblivion. 


HOW  BRITISH  RAILWA  Y  REGUL  ATIOiS  DIFFERS 
FROM  THAT  PROPOSED  HERE. 

In  view  of  the  early  assembling  of  Congress  and  the 
evident  determination  of  President  Roosevelt  to  force 
it  to  adopt  legislative  measures  intended  to  give  the 
Inter-State  Commerce  Commission  or  some  other  Gov- 
ernment board  control  over  railroad  rates,  a  paper  in 
the  November  number  of  the  "Quarterly  Journal 
of     Economics,"    defining    the   duties  and  functions 
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of  the  Rnglish  Railway  and  Canal  Commission 
of  1888,  by  S.  J.  McLean  of  the  Leland  Stan- 
ford   Jr.    University,    mus1     be    regarded    as    very 

timely,  and  is  certainly  invested  with  much  in- 
terest. The  paper  is  quite  lengthy  and  shows  clear- 
ly the   hiatus   of    the   Commission   and    the  relations 

it  sustains  to  the  railroads  and  to  the  public.  The 
points,  however,  which  are  deserving  of  particular  at- 
tention, in  view  of  the  discussions  ot*  the  general  sub- 
ject in  this  country,  are  those  treating  of  the  way  in 
which  the  English  Commission  is  constituted  and  its 
limited  powers  in  the  matter  of  the  control  of  rates. 

The  English  Commission  consists  of  live  members, 
that  is,  of  two  lay  members  and  three  ex-officio  mem- 
bers. The  ex-officio  members  are  Superior  Court 
judges,  one  for  England,  one  for  Scotland  and  one  for 
Ireland.  The  active  Commission  at  any  one  time  has 
a  membership  of  three,  namely  the  two  lay  commis- 
sioners and  the  designated  Superior  Court  judge  of  the 
country  in  which  the  Commission  is  sitting.  The 
judges  on  the  Commission  are  assigned  to  it  for  terms 
of  five  years,  and  during  the  period  they  are  not  en- 
gaged in  the  Commission  work  they  perform  their 
regular  duties  as  judges  of  the  High  Court.  The  lay 
commissioners  hold  office  during  good  behavior.  No 
partisan  or  bi-partisan  element  enters  into  the  member- 
ship, and  it  is  distinctly  provided  that  one  of  the  lay 
commissioners  shall  be  "of  experience  in  railway  busi- 
ness"— which  means,  of  course,  that  he  must  be  a 
railroad  man.  Political  considerations  evidently  do  not 
enter  into  the  make-up  or  organization  of  the  board, 
and  it  is  pointed  out  that  the  lay  commissioners  were 
admonished  at  the  very  outset  that  they  must  not  lose 
sight  of  their  judicial  functions,  for  in  their  letters  of 
appointment  they  were  informed  that:  ''Doubtless 
you  will  feel  that  the  judicial  nature  of  your  office  is 
also  incompatible  with  any  active  engagement  in  po- 
litical controversies." 

Every  thoughtful  man  will  say  this  is  just  what  it 
should  be.  and  yet  how  at  variance  it  is  from  the  prac- 
trsued  in  this  country  by  the  Inter-State  Corn- 
men  e  commissioners.  Not  only  do  the  railroads,  with 
their  S13.U00.0UU. 000  of  capital  outlay,  have  no  repre- 
sentation on  the  Inter-State  board,  but  the  members 
of  that  body  have  from  the  first  taken  pains  to  let  it 
be  known  that  they  regard  themselves  as  distinctly 
representatives  of  the  shippers.  Moreover,  the  mem- 
bers of  the  Commission  do  not  hesitate  in  their  tours 
through  the  country  to  make  speeches  and  addresses 
severely  arraigning  the  railroads.  Is  it  at  all  surpris- 
ing, under  such  circumstances,  that  the  decisions  of 
a  board  so  constituted  and  SO  acting  arc  looked  upon 

entitled  to  little  weight  and  consideration?     W 
great    respeel     might    not    the    decisions    command    if 
there  were  u  the  part  of  the  members  to  act  in 

a  judicial  waj  1  thai  they  were  to  deal  fairly  and 

squarely  with  the  roa  Is,  'hat  they  were  not  to  take 
side-  for  or  against  either  party  to  controversies  in 
which  the  railroad-  are  involved  except  so  far  as  the 
facts  of  the  case  merited  it  that,  indeed,  they  were 
not  the  representatives  of  one  party  more  than  the 
other  party;  that  shipper-  and  railroad* 
treated  exactly  alike-  in  brief  that  the  Commission 
had  no  function  to  perform  except  that  of  rendering 
even  and  exact  justice.  We  would  recommend  these 
considerations  to  the  attention  of  those  who  are  so 
strenuous  in  insisting  thai  the  one-sided  character  of 


the  Commission  be  maintained  and  made  still  more  ob- 
jectionable by  investing  the  Commission  with  new  anil 
further  powers.  If  there  is  to  be  new  legislation  at  all, 
why  should  it  not  be  in  the  direction  of  giving  the 
railroads  proper  representation  on  the  board? 

It  is  perhaps  well  to  point  out  that  the  British  (!ov- 
ernment  has  throughout  considered  the  requirement, 
that  one  member  of  the  English  Commission  shall  "be 
experienced  in  railway  business,"  to  mean  that  he  shall 
have  been  a  railway  director  or  a  railway  manager. 
'Hie  qualification  of  the  second  lay  commissioner  is  not 
specified,  and  a  man  with  legal  training  holds  the  posi- 
tion. An  attempt  has  at  times  been  made  to  obtain  a 
business  representative  for  the  second  membership. 
To  this  the  railways,  it  is  stated,  are  not  opposed.  It 
is  from  the  Government  that  the  objection  has  come. 
It  is  furthermore  noted  that  there  the  arrangement 
has  worked  well — that  there  has  been  no  real  cause  for 
complaint  from  the  traders'  standpoint  concerning  the 
services  which  the  lay  members  have  performed.  The 
railway  representative,  for  example,  in  the  enforcement 
of  the  legislation  of  1894,  has  followed  very  closely  the 
ideas  favored  by  traders.  In  other  words,  Sir  Fred- 
erick Peel  has  been  willing  to  give  a  broad  construction 
to  the  legislative  provisions.  Says  the  author:  "Look- 
ing at  conditions  as  they  are,  it  is  apparent  that  the 
presence  of  a  railway  representative  on  the  Commis- 
sion has  meant  that  those  appearing  before  it  have 
been  more  careful  to  give  essential  details."  How  dif- 
ferent all  this  is  from  the  situation  in  that  regard  in 
this  country,  where  the  railroads  have  no  representa- 
tion and  where  the  members  are  expected  to  give  con- 
sideration only  to  the  interests  of  shippers. 

Another  point  that  impresses  one  very  forcibly  with 
reference  to  the  English  Railway  Commission  is  that 
there  has  been  no  attempt  on  the  part  of  Parliament  to 
clothe  the  Commission  with  rate-making  powers  and 
no  attempt  on  the  part  of  the  Commission  to  assume 
such  functions.  The  paper  referred  to  notes  that  in 
every  possible  way  the  fact  has  been  emphasized  that 
under  the  Act  of  1888  the  Commission  is  a  Court  and 
therefore  not  concerned  with  rate-making.  The  con- 
trol of  matters  pertaining  to  rates  was  divided  under 
that  Act,  powers  in  regard  to  conciliation  of  rate  diffi- 
culties  being  given  to  the  Board  of  Trade.  Says  the 
author:  "While  the  Inter-State  Commerce  Commis- 
sion has,  practically  from  the  outset,  claimed  as  a 
necessary  implication  from  the  language  of  its  enabling 
statute  an  amendatory  rate-making  power,  the  Eng- 
lish  Commission,  organized  as  a  Court,  has.  almost 
without  exception,  kept  aloof  from  making  implica- 
tions extending  its  jurisdiction,  and  has  denied  any  in- 
tention to  exercise  a  rate-making  power." 

Many  illustrations  an1  given  of  refusal  by  the  Com- 

jsion  to  assume  rate-making  functions  and  of  the 
determination  of  the  (iovernment  that  they  shall  no1 
have  such  functions;  also  of  the  fact  that  intelligenl 
public  sentiment  seem-  to  be  against  the  granting  of 

Such  functions,  though  traders  in  Greal    Britain  (ship- 
they  are  (idled   in   this  country)  appear  to   hi 
ed   bestowal  of  such  powers,  just   as  Congress  in 
country  is  being  urged  by  agitators  againsl   the 
••ilroads  to  grant    rate-making  powers  to  the   Inter- 
state Commerce  '  Commission. 

The  Act  of  1888  was  amended  in  analmosl  revolu- 
tionary degree  in  L894  ami  yet  the  Commission  was 
not  given  rate-making  powers.     On  thai  point  .Justice 
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Collins  said:  "  I  cannot  suppose  that  Parliament  in- 
tended to  take  the  management  of  these  great  trading 
companies  (the  railways)  out  of  the  hands  of  the  prac- 
tical men  who  work  them  and  to  place- it  in  the  hands 
of  the  Railway  Commissioners."  But  the  Commis- 
sion had  no  intention  to  exercise  the  rate-making 
power.  Its  purpose  has  been  to  construe  the  new 
legislation  strictly.  When  the  Act  of  1894  was  under 
discussion,  it  was  claimed  that  it  was  defective  in  that 
it  had  not  restored  the  right  possessed  prior  to  1888  to 
challenge  the  reasonableness  of  all  rates.  To  the 
proposition  to  confer  rate-making  power  on  the  Com- 
mission the  Government  was  strongly  opposed.  It  felt 
that  "to  ask  the  Railway  Commission,  or  any  tribunal, 
to  consider  what  is  a  reasonable  rate  would  be  to  give 
them  no  firm  ground  on  which  they  could  stand." 
Some  of  the  traders  would  give  the  Board  of  Trade 
power  over  rates,  but  this  is  strongly  opposed  by  the 
Board  of  Trade  itself.  Under  the  Act  of  1888  the 
Board  of  Trade  was  given  jurisdiction  to  deal  with  rate 
grievances  through  a  conciliation  process.  It  is  also 
empowered  to  attempt  to  settle  complaints  about  un- 
reasonable rates.  And  the  operation  of  the  Board  un- 
der its  conciliation  jurisdiction  has  met  with  a  consid- 
erable degree  of  success.  Furthermore,  it  is  claimed 
by  the  Board  of  Trade  that  the  strength  of  the  concilia- 
tion procedure  of  the  Board  is  wholly  attributable  to 
lack  of  compelling  power.  Consequently  the  Board  is 
averse  to  increased  jurisdiction  over  rates  being  con- 
ferred upon  it.  It  also  believes  that  if  a  new  rate  tri- 
bunal is  organized  it  should  be  of  the  "advisory"  type. 
Why  should  not  the  people  of  this  country,  who  have 
profited  so  much  from  English  experience  in  other  mat- 
ters, take  a  leaf  out  of  the  book  of  that  country's  ex- 
preience  in  railway  matters?  Why  should  we  want  to 
embark  upon  a  course  which  would  be  peculiarly  our 
own  in  the  matter  of  the  making  of  rates,  and  which 
would  be  a  hazardous  experiment  at  best,  certain  to  be 
attended  by  grave  consequences  and  not  unlikely  to  in- 
volve our  whole  industrial  fabric  in  peril  for  a  term  of 
years? 


THE  DEVELOPMENT  OF  CANADA  AND  OUR 
INTEREST   IN   IT. 

Much  attention  is  being  directed  to  the  noteworthy 
development  which  the  Dominion  of  Canada  has  en- 
joyed in  recent  years  and  the  further  development  of 
the  same  kind  which  is  certain  to  occur  in  the  near 
future.  The  subject,  too,  is  one  which  is  bound  to 
assume  growing  importance,  for  notwithstanding  the 
tariff  barriers  interposed  both  on  the  Canadian  and 
the  American  side  the  commerce  between  the  two 
countries  is  of  large  dimensions  and  the  progress  and 
prosperity  of  our  northern  neighbor  is  sure  to  re- 
dound to  the  advantage  of  the  United  States. 

As  evidence  of  the  expansion  which  is  taking  place, 
reference  might  be  made  to  the  way  in  which  the  earn- 
ings of  the  Canadian  railways  have  been  increasing 
and  still  are  increasing.  In  reviewing  recently  the 
annual  report  of  the  Canadian  Pacific  Railway,  we 
pointed  out  that  the  company's  gross  earnings  in  the 
fiscal  year  1904-05  had  been  $50,481,882,  as  against 
only  $20,681,597  in  the  calendar  year  1896 — reflecting 
a  degree  of  growth  within  a  short  space  of  years  which 
can  hardly  be  said  to  have  been  surpassed  by  any  of 
the  large  railroad  systems  in  the  United  States,  won- 
derful  though   the   development   of  these  latter  has 


been.  Furthermore,  in  the  first  four  months  of  the 
new  fiscal  year  the  Canadian  Pacific  has  added  over  two 
millions  more  to  the  total  of  its  gross  earnings.  The 
growth  of  the  deposits  of  the  Canadian  banking  insti- 
tutions affords  equally  striking  testimony  to  the 
same  effect.  Consul-General  Holloway  of  Halifax  has 
lately  pointed  out  that  the  deposits  of  the  chartered 
banks  of  Canada,  according  to  their  returns  for  the 
present  year,  were  $533,954,566,  as  against  only 
$279,241,477  in  1900.  Thus  in  five  years  the  amount 
has  almost  doubled.  Including  the  deposits  of  the 
savings  banks  and  the  loan  companies,  aggregate 
deposits  for  1905  are  $641,675,620,  against  $386,- 
740,670  in  1900. 

The  subject  of  Canadian  development  finds  very 
extended  treatment  in  a  report  prepared  by  Special 
Agent  Charles  M.  Pepper,  who  at  the  instance  of  the 
United  States  Government  made  a  tour  of  the  Do- 
minion of  Canada  for  the  purpose  of  inquiring  into 
conditions  there,  and  especially  with  regard  to  Canadian 
trade  relations  with  the  United  States  and  the  prob- 
abilities of  their  enlargement.  In  this  investigation 
Mr.  Pepper  traveled  from  Halifax  to  Vancouver. 
He  attended  the  sessions  of  the  Tariff  Commission 
while  that  body  was  in  the  Northwest  section  of  the 
Dominion,  and  this  gave  him  an  opportunity  to  meet 
and  converse  with  many  of  Canada's  leading  officials 
and  representative  business  men.  A  large  portion  of 
the  report  is  devoted  to  a  discussion  of  the  effect  of 
Canadian  tariff  duties;  but  we  shall  not  enter  into  a 
consideration  of  that  feature,  confining  ourselves 
entirely  to  the  parts  of  the  report  dealing  with  Cana- 
dian growth  and  development. 

The  population  of  the  Dominion  is  now  estimated 
at,  roughly,  6,000,000  consumers  and  producers,  and 
the  foreign  commerce  of  the  country  for  the  fiscal  year 
1904-05  was  $470,151,000,  of  which  the  imports 
amounted  to  $266,834,000.  Of  these  imports  the 
United  States,  according  to  the  Canadian  official  sta- 
tistics, supplied  $166,000,000 — a  fraction  more  than 
62%.  The  exports  from  the  United  States  to  all 
foreign  countries  for  this  period  of  twelve  months 
were  $1,518,463,000.  The  Dominion  therefore  took 
11%  of  the  whole,  showing  the  value  of  the  Canadian 
market.  In  the  series  of  articles  we  have  been  pub- 
lishing in  these  columns  under  the  title  of  "New  Rail- 
road Projects  and  the  Pacific  Coast,"  we  have  alluded 
to  the  project  for  an  extensive  new  transcontinental 
line  through  Canadian  territory  which  is  being  prose- 
cuted under  the  name  of  the  Grand  Trunk  Pacific 
Railway.  The  project  embraces  no  less  than  3,757 
miles,  of  which  1,800  miles,  comprising  the  Eastern 
Division,  from  Moncton,  N.  B.,  via  Quebec  to  Winni- 
peg, is  being  built  by  the  Canadian  Government 
itself ,  and  1 ,957  miles .  comprising  the  Western  Division, 
from  Winnipeg  to  the  Pacific  Coast,  is  being  built  by 
the  Grand  Trunk  Pacific.  This  shows  what  is  being 
done  in  the  way  of  providing  additional  transporta- 
tion facilities  for  opening  up  to  cultivation  and  settle- 
ment vast  new  areas  of  country. 

Mr.  Pepper  in  his  report  shows  that  the  field  for 
growth  and  for  the  development  of  fresh  markets  lies 
in  the  new  wheat  regions  cf  the  Canadian  Northwest. 
These  include  the  three  prairie  provinces — Manitoba, 
with  an  area  of  73.732  square  miles;  Saskatchewan, 
with  250,650  square  miles,  and  Alberta,  with  253,540 
square  miles.     In  this  area  in  the     autumn  of  the 
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present  year  the  total  number  of  inhabitants,  according 
to  the  best  estimates  obtainable,  was  1,000,000, 
more  than  600,000  of  whom  lived  west  of  Manitoba. 
The  rapid  settlement  of  the  two  newly  created  prov- 
inces of  Saskatchewan  and  Alberta  is  also  reflected  in 
the  older  Province  of  Manitoba,  the  growth  there 
being  both  urban  and  rural.  Thus  the  population  of 
the  city  of  Winnipeg  has  doubled  within  seven  years. 
In  1898  the  number  of  inhabitants  was  42,000.  The 
number  now  is  believed  to  be  So  ,000. 

The  immigration  movement  forms  of  course  an  im- 
portant factor  in  the  growth  and  development  of  the 
Dominion,  and  much  of  this  is  coming  from  the  United 
States.  In  1902  the  number  of  immigrants  was 
67,379,  in  1903  it  was  12S.364  and  in  1904  130,331. 
The  numbers  coming  from  the  United  States  were 
26,388  in  1902,  49,473  in  1903  and  45,229  in  1904. 
Mr.  Pepper  notes  that  the  Dominion  Government  is 
promoting  the  immigration  movement  in  a  systematic 
way.  Advertisements  are  published  regularly,  he 
says,  in  several  thousand  newspapers  in  the  United 
States,  special  excursions  for  invited  parties  are  run, 
a  Canadian  Immigration  Association  has  been  formed 
with  branches  throughout  the  United  States,  and 
several  hundred  agents  are  paid  a  commission  on  every 
settler  who  is  induced  through  their  solicitation  to 
move  into  the  new  country.  The  efforts  of  the  Gov- 
ernment are  supplemented  by  the  railroad  corporations, 
by  land  companies  and  by  private  individuals.  Mr. 
Pepper  thinks  that  should  the  Dominion  Government 
limit  its  advertising  and  its  other  means  of  inducing 
immigration,  there  would  be  a  decrease,  though  the 
railways  and  the  land  companies  would  in  that  event 
put  forth  renewed  efforts.  Should  the  wheat  crop, 
which  has  been  bountiful  for  many  years,  meet  with 
setbacks  for  two  years  in  succession,  that  likewise 
would  cause  a  decided  falling  off  in  the  influx  of  new 
settlers.  He  thinks,  too,  that  the  extensive  land 
speculations  which  have  been  in  progress  invite  an 
inevitable  collapse,  and  that  this  will  also  involve  a 
temporary  lessening  of  the  settlers'  movement.  But 
allowing  for  all  these  contingencies,  the  conclusion 
remains,  he  states,  that  while  the  number  of  immi- 
grants has  reached  the  high-water  mark ,  yet  for  years 
to  come  there  will  be  a  normal  and  natural  influx  and 
the  dominating  influence  in  the  Canadian  Northwrest 
as  relates  to  markets,  and  possibly  public  affairs,  will 
be  that  of  the  settlers  from  the  United  States. 

Reference  is  made  by  Mr.  Pepper  to  the  fact  that 
Canada  has  enjoyed  a  period  of  uninterrupted  indus- 
trial prosperity  for  several  years.  The  basis  of  this 
prosperity  has  been  chiefly  the  opening  of  the  new 
wheat  lands  in  the  Northwest,  supplemented  by  in- 
creased agricultural  and  forest  development  in  the 
older  provinces  and  by  more  systematic  exploitation  of 
the  mineral  wealth  of  districts  as  widely  separated  as 
British  Columbia  and  Ontario.  With  increasing  agri- 
cultural production  to  enlarge  the  purchasing  capacity 
of  the  people,  Mr.  Pepper  mentions  five  causes  as  chiefly 
responsible  for  the  marked  development  of  Canadian 
manufactures.     He  nan  of  these,  protective 

tariff  duties,  but  we  shall  not  enter  into  a  discussion 
of  this;  secondly,  he  refers  to  the  new  development  of 
water  power,  and  especially  its  application  through 
electrical  energy;  third,  the  desire  of  foreign  manu- 
facturers to  protect  their  Canadian  patents  by  manu- 
facturing within  the  limits  of  the  Dominion,  as  required 


by  the  patent  laws;  fourth,  nearness  to  the  consumer; 
fifth,  to  enable  advantage  to  be  taken  of  preferential 
colonial  tariffs.     The  chief  contributing  cause  in  the 

building  up  of  the  Canadian  industries-,  in  Mr.  Pepper's 
opinion,  has  been  United  Slates  capital.  This  appears 
in  various  forms.  In  the  case  of  many  industries  sub- 
stantially all  the  capital  is  from  the  United  States, 
though  the  companies  are  Canadian  corporations. 
In  other  cases  the  capital  is  Canadian,  while  the  in- 
dustries are  managed  by  parties  from  the  United  States 
and  the  articles  are  duplicates  of  those  manufactured 
in  the  mills  of  this  country,  lie  says  it  is  not  the 
actual  amount  of  capital  invested  that  is  so  important 
as  the  fact  that  the  United  States  has  a  direct  or  an 
indirect  interest  in  so  many  Canadian  concerns  and 
the  money  is  constantly  flowing  back  and  forth,  some 
of  it  in  the  forms  of  dividends  from  branch  factories 
and  probably  a  larger  proportion  in  the  form  of  pur- 
chases of  raw  material  and  factory  supplies. 

He  mentions  one  striking  fact  as  helping  to  explain 
why  the  imports  from  the  United  States  have  in- 
creased notwithstanding  the  steady  development  of 
Canadian  industries  and  their  partial  success  in  sup- 
plying the  home  demand.  Not  a  factory  of  any  kind 
is  built  in  the  Dominion  that  the  installation  is  not 
made  very  largely  from  the  United  States.  This  was 
the  case  with  the  steel  works  of  Sydney  and  Sault  Ste. 
Marie.  He  calls  the  electrical  works  at  Hamilton  a 
speaking  catalogue  of  manufacturers  of  hoists,  cranes 
and  machine  tools  from  the  United  States.  The  same 
is  true  with  regard  to  the  flour  mills  which  are  building 
in  order  to  keep  pace  with  the  increased  wheat  pro- 
duction of  the  Northwest.  A  like  comment  applies 
with  reference  to  the  lumber  mills.  In  mining  ma- 
chinery the  United  States  may  almost  be  said  to  have 
a  monopoly  and  the  great  smelters  are  its  contribution 
'  to  Canadian  progress.  He  well  says  that  so  long  as 
i  Canada  continues  to  build  new  mills  and  establish  new 
•  industries,  the  installation  of  the  plants  will  be  done 
1  largely  by  the  splendidly  equipped  engineering  works 
of  the  United  States.  Altogether,  then,  the  situation  is 
an  encouraging  one,  and  the  United  States  cannot 
fail  to  profit  by  the  continued  growth  and  advance- 
ment of  the  Dominion. 


NEW  RAILROAD  CONSTRUCTION— ARTICLE  IV. 

The  event  which  was  anticipated  when  this  series 
of  articles  was  begun  has  this  week  taken  place  in  the 
official  announcement  that  the  directors  of  the  Chicago 
Milwaukee  &  St.  Paul  Railway  Company  have  voted 
to  proceed  at  once  with  the  extension  of  the  northern- 
most line  of  the  company's  system  in  South  Dakota 
westerly  to  Seattle  and  Tacoma,  a  distance  of  1,500 
miles.  The  feeling  regarding  this  enterprise,  and  for 
that  matter  regarding  not  a  few  of  the  other  railway 
projects  at  present  in  progress,  is  expressed  by  a  di- 
rector of  one  of  the  neighboring  systems,  who  says 
that  the  road  wrill  not  be  completed  for  several  years, 
and  within  that  time  will  be  badly  needed. 

The  table  which  follows  embraces  some  other  large 
projects,  noteworthy  either  as  extensions  of  existing 
systems,  or  because  financed  by  well-known  bankers, 
or,  if  getting  their  financial  support  from  unknown 
sources,  at  least  exhibiting  considerable  strength. 
Numerous  schemes,  more  or  less  meritorious  or  other- 
wise, with  uncertain  backing  and  apparently  doubtful 
future-.  ;'ic  for  obvious  reasons  omitted.    For  informa- 
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tion^concerning'suchjaajthe^jthe' reader  will  turn  to 
the'construction  pages  of  the  various  technical  jour- 
nals .£'•' By7/' Western   lines"   we   mean   those   west  of 

Chicago;  by  "Eastern  lines"  those  east  of  that  city. 

Western  Lines—  Miles.  Banker  or  Promoter. 

Chicago  &  Noril],W(\stiTii  K.v. 

Casper  to  Lander,  Wyo        Us 

Pierre  to  Rapid  City,  s.  D ._.   184 J  Company  Itself. 

other  lines 164J 

Chicago  Milwaukee  &  Kt.  Paul  Ry. 

Chamberlainjto  Rapid  City,  S.  D.      200  do        <io 

Wisconsin  Central  RR. — 

Intension  to  Duluth 158  do         do 

Spokane  International  Ry. — 

Spokane  to  Yahk,  on  Canadian  Pa- 
cific Ry   140  Day  AHeaton. 

Creat  Northern  Ity. — 

Extension  to  Vancouver,  B.C..  .say  -275  Company  Itself. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — 

Thief  River  Falls,  Minn.,  to  Ken- 
marc,  N.  D.,  &c 340  Canadian  Pacific. 

Canadian  Pacific  Ry.— 

Battleford  Pleasant 'Hill  and  other 

branches 300  do  do 

Canadian  Northern  Ry. — 

.  •  Extension  to  Edmonton  just  being 

completed    350  Mackenzie  <fc  Mann. 

Branches  in  Manitoba  building 330  do  do 

Alaska  Central  Ry. — 

Seward,  Alaska  to  Fairbanks 463  A.  C.  Frost,  et.  al.1 

Eastern  Lines  — 
Chicago  SouthemlRy. — ■ 
:  •  Intension  to  Chicago  for  Southern 

IndianaRy 114  King,  Hodenpyl  &  Co. 

Indiana  Harbor  RR. — 

Indiana  Harbor,  Ind.,  to  Sullivan, 

Ind 107  Vanderbilt  Lines. 

Pittsburgh  Binghamton  &  Eastern  RR. — (coal) 

Binghamton,    N.   Y.,   to  Ansonia, 

Pa.,  on  Buffalo  &  Susquehanna  _   143  E.H.Gay&Co. 

South  &  Western  Ry.  (coal)— 

Elkhorn,  Ky.,  to  Spartanburg,  S.C.  300     Seaboard  AirXine  interests. 
Tidewater-Deepwater  RR. — (coal)H 

West  Virginia  coal  fields  to  Sewells 
Point,  near  Norfolk,  Va.  (105  m. 

in  progress) 460 

Virginia  &  Carol.  Coast  Ry. — (lumber) 

Norfolk,  Va,.,  to  Beaufort,  N.  C 150     Rudolph  Kleybolte  &  Co. 

Raleigh  &  Pamlico  Sound  Ry. — 

Raleigh  to  Washington,  N.C.    100     C.  O.  Haines,  etc. 

Detroit  Toled.)  &  Ironton  Ry. — (coal) 

I  ronton    Bridge   and   extension   to 

Kentucky  coal  field 125     Hollins- Zimmerman  inter's. 

Canadian  Pacific  Ry. — 

Toronto  to  Sudbury 250  do  do 

Examination  of  the  foregoing  tables  discloses  the 
fact  that,  while  some  of  the  new  lines  are  destined  to  be 
competitors  of  older  roads,  the  majority  have  for  their 
object  either  the  opening  of  new  agricultural  country 
or  the  development  of  coal  and  lumber.  Both  the 
North  West  and  the  St.  Paul,  for  instance,  are 
building  through  the  fertile  lands  of  South  Dakota  to 
Rapid  City,  and  the  North  West  is  carrying  its  line  in 
Wyoming  150  miles  to  Lander,  a  point  within  compar- 
atively easy  reach  of  the  Idaho  State  line  and  the  Ore- 
gon Short  Line  Division  of  the  Union  Pacific.  The 
San  Francisco  Idaho  &  Northern  Railway  Company 
is  reported  in  the  press  dispatches  to  have  arranged 
for  the  financing  of  its  proposed  line  to  extend  from  the 
Snake  River  Valley  in  Idaho  southwesterly  to  Winne- 
mucca  on  the  Southern  Pacific  in  Nevada,  a  distance 
of  210  miles.  The  road  is  omitted  from  our  table  be- 
cause we  have  not  yet  succeeded  in  establishing  the 
truth  of  the  report. 

The  Canadian  Pacific  and  its  American  subsidiary, 
the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie,  have 
long  pursued  the  policy  of  actively  building  what  we 
may  call  •'agricultural  mileage."  The  parent  com- 
pany has  now  in  hand  some  300  miles  of  such  construc- 
tion, and  has  undertaken  to  complete,  it  is  understood, 
during  the  next  three  to  five  years,  in  all  1,200  miles 
of  this  class  of  feeder  for  its  main  stem.  The  case  of 
its  ally,  the  Sault  road,  is  instructive.  During  the 
five  years  ending''-' u;ic_:>().19()5_tb.ore  was  added  to  its 


system  532  miles  of  extensions  running  through  farm- 
ing regions,  with  the  result  that  its  gross  earnings  per 
mile  of  road  operated  increased  more  than  22%.  Last 
year  the  company  completed  a  line  through  the  lake 
district  of  Northern  Minnesota,  and  the  noted  farming 
district  of  the  Red  River  Valley,  to  a  connection  with 
the  Canadian  Pacific  in  Manitoba,  thus  forming  a  di- 
rect route  from  St.  Paul  to  Winnipeg.  The  company's 
plans  for  the  current  fiscal  year  call  for  340  miles  of 
new  mileage  in  Minnesota  and  North  Dakota.  The 
Canadian  Northern,  pointing  always  Pacific  wards, 
has  in  progress  nearly  700  miles  of  additional  road, 
this  including  the  extension  of  its  main  line  to  Edmon- 
ton, just  about  completed,  and  some  330  miles  of 
branches  in  Manitoba. 

Among  the  Western  lines  which  will  be  viewed  by 
the  managers  of  established  roads  as  more  or  less  an  in- 
vasion of  their  territory,  there  may  be  mentioned  the 
extension  of  the  Great  Northern  into  British  Columbia, 
through  "the  boundary  country,  rich  in  mineral  re- 
sources," and  thence  to  Vancouver,  the  Western  head- 
quarters of  the  Canadian  Pacific.  On  the  other  hand, 
the  last-named  company  has  entered  into  friendly 
traffic  relations  with  the  Spokane  International,  which, 
having  been  financed  bj'  Day  &  Heaton,  will  run  from 
Spokane  north  140  miles  to  Yahk,  a  station  on  the 
Canadian  Pacific,  thus  to  some  extent  competing  witk 
the  Great  Northern  and  Northern  Pacific. 

The  State  of  Washington,  indeed,  appears  at  the  mo- 
ment to  be  the  special  desire  of  railroad  systems  and 
railroadj  promoters,  whose  identity  is  in  some  cases 
carefully  concealed,  leaving  the  public  free  to  imagine 
as  it  pleases  the  ulterior  purpose  in  view,  which  it 
promptly  does  by  assuming,  often  with  little  or  no 
show  of  reason,  that  the  Union  Pacific  and  the  Gould 
interests  are  severally  seeking  to  enter  the  field  of  the 
Hill  roads  in  the  Northwest.  In  a  former  article  we 
spoke  of  the  extension  which  the  Hill  companies  are 
building  to  Portland,  Oregon.  The  unidentified 
Wallula  Pacific  Railway  is  said  to  be  surveying  along 
the  same  route,  while  across  Washington,  south- 
westerly to  Seattle  and  Tacoma,  two  roads  are  pro- 
jected, and  one  of  them,  the  North  Coast  Railway, 
with  which  the  name  of  the  Goulds  is  associated  (with- 
out, it  would  seem,  much,  if  any,  justification),  has 
begun  construction  and  is  asking  terminal  rights  in 
Seattle.  On  November  16th,  also,  a  $4,000,000  com 
pany  was  organized  to  build  from  Port  Angeles  to 
Olympia.  In  Oregon  the  Pacific  Railway  &  Naviga- 
tion Company  has  acquired  a  partly  graded  line  and  is 
making  surveys  with  a  view  to  building  170  miles  of 
road. 

The  Northern  Pacific  Railway  has  heretofore  had 
the  exclusive  enjoyment  of  the  traffic  to  the  Yellow- 
stone Park,  but  the  Oregon  Short  Line  (Union  Pacific) 
is  now  arranging  to  enter  the  Park  by  a  short  branch 
from  the  Southwest.  The  Yellowstone  Park  Railroad 
of  Montana,  which  also  purposes  to  reach  the  Park, 
will  do  so  from  the  northwest,  from  Bridger,  a  station 
on  the  Northern  Pacific,  and  if  built  will  shorten  the 
journey  thither  from  the  East.  The  extension  which 
the  Wisconsin  Central  is  building  to  Duluth  will  give 
us  one  more  route  between  that  city  and  Chicago,  and 
by  means  of  the  car  ferries  across  Lake  Michigan  will 
still  more  closely  unite  Duluth  and  adjacent  territory 
wTith  the  trunk  lines  that  traverse  the  State  of 
Michigan. 
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In  the   Bast .  amde  from  th<>  Gulf  lines  mentioned  in 
the  last  article,  the  new  construction  consists  chiefly  of 
roads  that  have  for  their  primary  object,  the  develop- 
ment of  coal  properties  ami  the  transportation  of  coal 
to  tidewater  or  distributing  centres.      The  Southern 
Indiana  Railway  Company  has  acquired  control  of  ex- 
tensive coal  deposits  in  Greene  and  Sullivan  counties, 
Indiana,  and  is  building  under  the  charter  of  the  Chi- 
cago Southern  Railway  from  the  terminus  of  its  own 
line  to  Chicago.     The   Indiana    Harbor  Railroad,    107 
miles  in  length,  is  a  Yanderbilt  enterprise  that  will  af- 
ford the  lines  of  the  Yanderbilt  system  a  direct  and  in- 
dependent connection  with  the  bituminous  coal  fields 
of  Southern  Indiana.     The  Detroit  Toledo  &  Ironton 
Railway,  controlled  by  the  Hollins-Zimmerman  syndi- 
cate, is  to  be  given  easy  access  to  the  extensive  tracts 
of  coal  lands  owned  by  the  same  interests  in  Eastern 
Kentucky,  and  for  this  purpose,  though  as  a  distinct 
enterprise,  contracts  have  been  let  for  a  new  bridge 
across  the  Ohio  River  at  Ironton.  Ohio.     This  bridge 
will  form  part  of  the  proposed  coal  route  from  the  coal 
fields  of  Pike   ami   adjoining  counties,  Kentucky,  via 
the  subsidiary  Ann  Arbor  Railroad,  to  Northern  Michi- 
gan, and  thence  by  car  ferry  across  Lake  Michigan  to 
the  great  Northwest. 

The  allied  Tidewater-Deepwater  interests,  on  the 
one  hand.,  and  the  South  &  Western  Railway  on  the 
other,  are  building,  the  former  from  the  coal  fields  of 
West  Virginia  to  Sewells  Point,  8  miles  below  Norfolk, 
Ya..  a  distance  of  460  miles;  the  latter  from  Elkhorn. 
Pike  County.  Kentucky,  on  the  Chesapeake  &  Ohio 
Railway,  through  the  coal  areas  of  the  Clinchfield  Cor- 
poration, in  Wise,  Dickinson  and  Buchanan  counties, 
Va.,  southerly  300  miles  to  Spartanburg,  South 
Carolina,  a  station  on  the  Seaboard  Air  Line  system, 
Seaboard  interests  being  back  of  the  new  undertaking. 
Among  those  interested  in  the  Tidewater-Deepwater 
line  is  understood  to  be  Mr.  H.  H.  Rogers  oi  the 
Standard  Oil  Co.;  the  plan  calling  for  an  outlay  of 
some  13  millions  during  the  next  twelve  months. 

The  instances  which  we  have  cited,  while  by  no 
means  all  that  might  fairly  be  mentioned  if  space 
permitted,  will  suffice  to  indicate  the  approach  of  a 
new  era  of  railroad  construction  with  all  the  demand 
for  steel  rails  and  other  materials  which  such  an  era 
involves.  It  is  proper  to  remember,  however,  that 
the  immediate  consummation  of  such  projects  is  con- 
tingent to  no  small  extent  upon  favorable  money 
market  conditions. 
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ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CD'S. 

— The   public   sales   of  bank  stocks  this    \\<  • 
99  share-.  <.f  which  (54  shares  were  sold  at  auction  and  35 
share.-  Stock  Exchange.     Only  one  1. 

oft:.  iny  stock  was  disposed  of .     A  sal    oi  li    I 

of  stock  •  I  the  Consolidated  Nat.  Hank  was  tni 
an    a'l-  ..7    ,   points   over  the  price  paid   at 

provioi  i  June  1905.      I 

J.'  in  the  •■curl)"  mark 

the  241  in  March  1 

Thi  given  in  our  usual  form 

BaL  ork  city  bai  k  stocks  mi 

aueti 

Wd   and  |   iblicity  .'■  ,  „.  ,,,  m,,    ,  ..,:,  d  81 

ct(  d.     At  a  !8th  ult. 


i Sold  nt  the  stuck  Exchange. 

At  a  meeting  on  the  28th  inst.  the  stockholders  of  the 

New  York  National  Exchange  Hank  of  this  city  will  amend 
the  articles  of  association  so  as  to  make  the  maximum 
number   of   directors    nineteen    members    instead    of    fifteen 

— Charles   M.   Schwab  was  this  week   chosen  a  director  of 

the  National  Hank  of  North  America  of  this  city  in  place  of 
the  late  Henry  H.  Cook.  Walter  W .  Lee,  Manager  of  the 
Wall  Street  branch  of  the  Trust  Company  of  America,  135 
Broadway,  was  elected  Third  Vice-President.  Mr.  Lee  is 
only  31  years  of  age,  and  has  risen  very  rapidly.  He  com- 
menced with  the  Gallatin  National  Bank,  leaving  in  1S99 
to  become  Assistant  Secretary  of  the  City  Trust  Company. 
When  the  latter  was  quite  recently  consolidated  with  the 
Trust  Company  of  America  he  was  made  Assistant  Secretary 
of  the  consolidated  institution. 

— The  bankers  of  the  City  of  New  York,  members  of 
Group  VIII.,  New  York  State  Bankers'  Association,  will 
hold  their  annual  banquet  in  the  Grand  Ball  Room  of  the 
Waldorf-Astoria  next  Wednesday  night.  Herbert  L.  Griggs, 
President  of  the  Bank  of  New  York,  will  preside.  The  speak- 
ers of  the  evening  will  be  the  Hon.  Joseph  H.  Choate,  James 
H.  Eckels,  ex-Comptroller  of  the  Treasury;  Frank  R.  Law- 
rence, and  the  Right  Reverend  Fred.  Courtney.  A  large 
and  representative  gathering  of  the  city's  bankers  is  expected 
to  be  present. 

— During  the  past  two  years  the  Title  Guarantee  &  Trust 
Company,  146  Broadway,  of  which  Clarence  H.  Kelsey  is 
President,  has  grown  from  an  institution  having  $25,000,000 
assets  to  one  with  nearly  $42,000,000  at  the  present  time. 
The  company's  steady  and  substantial  growth  has  been 
along  permanent  lines.  The  following  comparative  state- 
ment is  a  fair  indication  of  its  business  expansion: 

Date —  Capital. 

Nov.  9,  1905 $4,375,000 

Dec.  31  1904 4,375,000 

Dec.  31  1903 4,375,000 

Thus  in  less  than  two  years,  Dec.  31  1903  to  Nov.  9  1905 

ft  he  date  of  the  last  bank  call),  the  institution  nearly  doubled 

its  deposits,  increasing  them  from  $16,312,016  to  $30,762,- 

167.     In  the  same  period  of  twenty-three   months  surplus 

and  undivided    profits   have   advanced  from  $4,405,035  to 

-d.262,183   and    aggregate    resources    from    $25,481,752    to 

$41,944,609.       Since     January      1905     the     company     has 

strengthened    its    official    management   by    adding    Messrs. 

Edgar  L.   Marston,  Jacob   H.  Schiff  and  James  Speyer  to 

it-  already  influential   board  of  directors,  and  also  electing 

Edward  O.  Stanley  Second  Vice-President   and   Manager  of 

the  banking  department   and  Arthur  Terry  Treasurer.     The 

institution    expects    its    banking    house    will    be    ready    for 

iccupancy  by  May  1st. 

Cable  advices  received  in  this  city  announce  the  list 
OD   the    I'aris   Bourse  of  the  shares  of  the  Societe   Finance 
'ico-Americaine.     This  company  is  said   to  be   the  iir-t 
organized  in  Prance  for  the  purpose  of  investi 
in   American  securities,     The    President    i-   Frederic  Mallet 
i   Preres  el  Cie.,  and  included  in  the  French  board 
■tors  an  entatives  of  the  banking  houses  of 

r  et  (ie,.  iiaine  ei  Cie.,  Vernee  e1  Cie,  and  othi  r 
-  of  the  "Haul     Banque."     The   \  Lei    lie  id 
er,  and  the  American  dire<  < 

in  ,ir.  and  Norman  B.  loam. 

— The  organization  of  the  New  York  Council  of  the  Bank- 
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issued  by  a  banking  institution.  The  proceedings  were  of 
an  informal  character,  during  which  ensued  a  discussion  of 
the  various  forms  of  newspaper  and  circular  advertising. 
The  Chairman  appointed  E;  I.  Van  Slyke  Assistant  Secre- 
tary. Park  Terrell,  of  the  United  Stales  .Mortgage  &  Trust 
Company,  is  Secretary  and  Treasurer  of  the  Council. 

— George  15.  Oliver,  for  several  year-  on  the  staff  of  J.  E. 
Sterrett,  C.  P.  A.,  of  Philadelphia  and  New  York,  and  en- 
gaged mainly  in  the  work  of  the  hitter's  bank  examina- 
tions, has  resigned  to  accept  the  position  of  Cashier  of  the 
Cdllingswood  National  Bank  of  Collingsvvood,  N.  J.  The 
bank  opened  for  business  November  27.  In  addition  to 
Mr.  Oliver  the  other  officers  are:  Henry  R.  Tatem,  Presi- 
dent, and  Howard  L.  Merrick.  Vice-President. 

— The  Real. Estate  Trust  Company  of  this  city  is  one  of 
the  first  of  the  financial  institutions  to  distribute  among 
its  patrons  a  diary  or  memorandum  book  for  1906.  The 
book  is  bound  in  leather  with  gilt  edges  and  its  size(23^x3!4 
inches)  makes  it  convenient  for  the  pocket.  Data  con- 
cerning subjects  of  general  interest,  namely  as  to  popula- 
tion of  the  States  and  of  the  principal  cities,  Presidents  of 
the  United  States,  legal  holidays  in  the  various  States, 
rates  of  postage,  tide  table,  standard  time,  calendars  for 
1906  and  1907,  etc.,  etc.,  are  given  in  the  diary. 

—  A  5%  dividend  has  been  declared  in  favor  of  the  depos- 
itors of  the  City  National  Bank  of  Buffalo.  The  bank  sus- 
pended in  June  1901  and  already  80%  has  been  paid.  The 
last  previous  dividend  was  declared  in  July  1904. 

— H.  S.  Mygatt  was  elected  President  of  the  First  National 
Bank  of  New  Milford,  Conn.,  on  the  7th  ult.,  to  succeed  the 
late  Isaac  B.  Bristol.  Mr.  Mygatt  entered  the  bank  as 
Assistant  Cashier  in  1878  and  was  appointed  Cashier  in 
1883.  His  successor  in  the  latter  office  is  E.  J.  Sturges, 
previously   Assistant  Cashier. 

— The  American  National  Bank  of  Boston  closed  its 
doors  on  Monday,  its  directors  having  voted  to  that  effect 
on  Saturday  last.  As  a  result  of  dissatisfaction  on  the  part 
of  the  directors  with  the  executive  management,  it  was 
deemed  unwise  to  continue,  and  arrangements  had  prac- 
tically been  completed  for  the  liquidation  of  the  bank. 
According  to  the  statement  given  out  by  the  bank's  counsel, 
these  negotiations,  however,  fell  through  at  the  last  moment, 
and  on  Saturday  evening  the  25th  ult.  the  directors  voted 
to  apply  for  a  receiver.  National  Bank  Examiner  W.  E. 
Neal  has  been  appointed  to  take  charge  of  the  institution. 
The  bank  began  business  in  May  1901  with  $200,000  capital. 
On  November  9  last  it  reported  a  surplus  fund  of  but  $20,000 
and  undivided  profits  of  $4,548.  The  deposits  on  the  same 
date  were  about  $300,000.  It  is  said  that  the  bank  was  a 
creditor  of  Burnett,  Cummings  &  Co.  (which  suspended 
in  May  last)  to  the  extent  of  $100,000,  but  local  reports 
state  that  the  directors  assumed  personal  responsibilities 
for  the  liabilities,  and  the  bank  continued  without  inter- 
ruption. This  event  is  hence  not  regarded  as  having  had 
any  direct  bearing  on  the  closing,  which  appears  to  have 
been  the  result  of  steady  decrease  in  business.  The  de- 
positors, it  is  expected,  will  be  paid  in  full. 

— W.  A.  Obdyke  has  been  elected  Secretary  of  the  Com- 
mercial Trust  Company  of  Philadelphia  to  succeed  William 
S.  Ellis,  resigned.  Mr.  Obdyke  is  also  Assistant  Treasurer 
of  the  company. 

— The  stockholders  of  the  Hazlewood  Savings  &  Trust 
Company  of  Pittsburgh  on  Tuesday  approved  the  increase 
in  capital  from  $125,000  to  $175,000.  The  by-laws  were 
also  amended,  enlarging  the  number  of  directors  from  nine 
to  thirteen  members.  The  purpose  of  the  increase  in  capital 
and  directorate  is  the  absorption  of  the  Hazlewood  Bank  of 
Pittsburgh,  the  capital  of  which  is  equal  to  the  new  stock 
issue  to  be  put  out  by  the  trust  company.  The  merger,  it  is 
said,  will  be  effected  on  the  basis  of  the  book  value  of  the 
stocks  of  the  institutions;  the  bank  stock,  par  value  $50 
per  share,  has  a  book  value  of  $55,  and  the  trust  company, 
$100  per  share,  a  book  value  of  $135.  The  difference,  it  is 
reported,  will  be  paid  in  cash. 

— The  Commonwealth  Trust  Company  of  Pittsburgh, 
which  some  time  ago  purchased  the  Dallmyer  Block  on 
Fourth  Avenue,  will  shortly  begin  the  erection  of  a  fifteen- 
story  building  on  the  site.  The  entire  first  floor  of  the 
structure  will  be  used  by  the  institution. 


— The  Western  Pennsylvania  Trust  Company,  a  new  in- 
stitution, has  been  organized  in  Pittsburgh  with  a  capital 
of  $200,000,  in  shares  of  $50  each.  The  company  will 
operate  legal,  appraisal,  audit,  underwriting  and  corpora- 
tion departments.  The  officers  are  J.  Francis  Horton, 
President;  A.  J.  Harbaugh,  Vice-President;  P.  ('.  Brooks, 
Secretary,  and  J.  W.  Fieroe  Treasurer.  It  is  announced 
that  the  institution  will  open  for  business  shortly.  The 
temporary  office  is  at  336  Fourth  Avenue. 

— The  detailed  report,  in  book  form,  of  the  eleventh  annual 
convention  of  the  Pennsylvania  Bankers'  Association,  held 
at  Wilkcs-Barre  in  June,  has  been  received  by  us.  The 
book  contains,  besides  the  detailed  proceedings,  constitution 
and  by-laws,  social  features,  etc.,  a  fac-simile  of  the  menu  of 
the  annual  banquet  held  during  the  session.  The  covers  are 
bound  in  cloth,  and  the  publication  is  otherwise  attractive 
in  appearance.  The  officers  of  the  association  are:  Presi- 
dent, John  G.  Reading,  President  of  the  Susquehanna  Trust 
&  Safe  Deposit  Company  of  Williamsport;  Vice-President, 
Joseph  Wayne  Jr.,  Cashier  of  the  Girard  National  Bank  of 
Philadelphia;  Secretary,  D.  S.  Kloss,  Cashier  of  the  First 
National  Bank  of  Tyrone;,  and  Treasurer,  Glenn  C.  Page, 
Cashier  of  the  Marine  National  Bank  of  Erie.  E.  E.  Linde- 
muth,  Treasurer  of  the  Clearfield  Trust  Company  of  Clear- 
field, is  on  the  Committee  on  Publication. 

— Comptroller  Ridgely  has  appointed  Thomas  Rinaker 
permanent  receiver  of  the  Enterprise  National  Bank  of 
Allegheny,  whose  affairs  have  been  in  charge  of  Bank  Ex- 
aminer John  B.  Cunningham  since  its  suspension  on  October 
18.     The  appointment  became  effective  on  the  1st  inst. 

— The  executive  committee  of  the  Baltimore  Clearing 
House  has  imposed  a  fine  of  $1,000  on  the  Commercial  & 
Farmers'  National  Bank  of  Baltimore  for  an  alleged  viola- 
tion of  the  exchange  rule,  and  which  is  claimed  to  have  been 
the  result  of  an  inadvertent  error.  The  bank  is  accused  of 
having  charged  less  than  the  regular  rate  for  the  collection 
of  foreign  items  deposited  by  one  of  its  customers.  The 
Clearing  House  committee  has  issued  a  statement  concern- 
ing the  assessment,  in  which  it  is  said  that  the  bank  admits 
the  violation,  but  claims  that  it  was  a  technical  and  not 
a  wilful  one.  W.  A.  Mason,  President  of  the  bank,  states 
that  this  is  the  explanation  of  the  teller;  the  bank's  de- 
fense is,  he  says,  that  as  soon  as  the  error  was  discovered, 
steps  were  taken  to  correct  it,  and  it  was  corrected  by  the 
depositor.  It  is  understood  that  the  bank  will  protest 
against  the  payment  of  the  fine. 

— The  stockholders  of  the  Fifth  National  Bank  of  Cin- 
cinnati on  the  25th  ult.  authorized  the  $400,000  increase 
proposed  in  the  capital,  which  will  raise  the  amount  from 
$600,000  to  $1,000,000.  The  particulars  of  the  new  stock 
issue  were  given  in  this  department  on  November  ISth. 

— The  meeting  of  the  stockholders  of  the  Market  National 
Bank  of  Cincinnati  called  for  the  purpose  of  ratifying  the 
increase  in  the  capital  will  be  held  on  the  19th  inst.  instead 
of  the  22nd  inst.  as  announced  last  week. 

$2j — Minot  I.  Wilcox,  Vice-President  of  the  Dollar  Savings 
Bank  &  Trust  Company  of  Toledo,  died  in  that  city  on  the 
19th  ult. 

— Robert  W.  Gardner  has  been  elected  President  of  the 
State  Savings  Loan  &  Trust  Company  of  Quincy,  111., 
succeeding  W.   S.   Warfield,  resigned. 

— Newton  C.  Dougherty,  formerly  President  of  the  Peoria 
National  Bank  of  Peoria,  111.,  and  Superintendent  of  the 
Peoria  School  Board,  pleaded  guilty  on  the  24th  ulto.  to  five 
forgery  charges  made  against  him  in  his  capacity  as  officer  of 
the  School  Board.  The  sentence  is  from  one  to  fourteen 
years  on  each  of  the  five  counts.  The  arrest  of  Mr.  Dough- 
erty in  October,  and  his  resignation  as  President  of  the  bank, 
were  followed  by  its  suspension.  A  dividend  of  30  per 
cent  (the  first)  was  paid  this  week  to  f  25  depositors  of  the 
bank  who  filed  their  claims  before  November  16.  The  re- 
maining depositors  will  be  paid  about  December  10. 

— The  Northwestern  National  Bank  of  Minneapolis  an- 
nounces the  addition  of  a  savings  department  to  its  regular 
banking  business.  In  its  new  department,  established  on 
the  first  inst.,  the  bank  will  pay  interest  at  the  rate  of  3%. 
The  institution  has  a  capital  of  $1,000,000  and  surplus  and 
profits  of  $805,000.     An  average  of  over  8%  in  annual  divi- 
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demls  has  been  paid  to  the  .stockholders  since  the  bank's  or- 
ganization in  1S72. 

--The  Security  Bank  of  Minnesota,  at  Minneapolis,  La 
sending  out  souvenir  postal  cards  showing  its  new  heme  as  it 
will  appear  when  completed.  The  building  is  now  in  course 
of  construction  at  the  corner  of  Second  Ave.  and  Fourth  St., 
and  will  be  ten  stories  high.  The  entire  ground  floor  of  the 
structure,  occupying  a  plot  132x152  feet,  will  be  used  by  the 
bank. 

— The  Marshall  A:  Ilslev  Hank  of  Milwaukee  purposes  to 
increase  its  capital  next  month  from  1300,000  to  $500,000. 
The  2.000  new  shares  (par  value  |100)  will  be  offered  at  $200 
each,  thereby  adding  1200,000  to  the  surplus.  About  one- 
half  the  proposed  issue  will  be  taken  by  the  present  share- 
holders and  the  balance  of  the  issue  by  new  interests.  It 
is  said  that  the  bank  contemplates  the  opening  of  a  branch 
shortly. 

— A  run  on  the  savings  department  of  the  State  Central 
Savings  Bank  of  Keokuk,  la.,  according  to  newspaper  ad- 
vices, was  started  on  tin1  24th  ulto.,for  no  apparent  reason. 
Withdrawals  were  made  by  women  and  small  depositors,  and 
all  demands  were  promptly  met.  The  institution  has  $100,- 
000  capital. 

— Control  of  the  National  Bank  of  St.  Joseph,  at  St.  Jo- 
seph, Mo.,  has  been  purchased  by  tin*  First  National  Bank  of 
Buchanan  County,  located  in  that  city.  The  acquired  bank 
has  a  capital  of  §100,000,  with  $218,737  surplus  and  profits, 
and  S500  per  share  is  said  to  have  been  paid  for  the  $100 
shares.  The  retirement  of  President  L.  C.  Burnes  and  the 
Burnes  estate  from  the  National  Bank  of  St.  Joseph,  the  St. 
Louis  "Globe-Democrat"  states,  is  the  result  of  the  litigation 
of  the  Burnes  heirs,  finally  decided  in  the  United  States  Su- 
preme Court  recently.  Swift  &  Co.  are  said  to  be  largely  in- 
terested in  the  bank's  purchase.  The  National  Bank  of  St. 
Joseph  was  established  in  1873  and  became  a  national  bank 
in  1S83. 

— The  stock  of  the  Mechanics'  Savings  Bank  «fc  Trust  Co. 
of  Memphis  has  been  bought  by  the  Merchants'  Trust  Co.  of 
Memphis.  The  latter  several  months  ago  acquired  a  ma- 
jority of  the  stock  of  the  American  Savings  Bank  &  Trust 
Co.,  and  it  is  said  that  a  consolidation  of  this  institution  and 
the  Mechanics'  will  be  effected,  under  the  name  of  the 
American  Mechanics'  Bank,  with  £50,000  capital.  Abe 
Goodman  and  D.  M.  Armstrong  have  resigned  as  President 
and  Secretary  respectively  of  the  American;  the  new  officers 
are:  R.  I.  Brown,  President;  W.  M.  Kennedy,  Vice-Presi- 
dent and  A.  Y.  Allin,  Cashier.  Both  Messrs.  Kennedy  and 
Allen  have  been  identified  with  the  management  of  the  Me- 
chanics'. The  authorized  capital  of  the  consolidating  banks  is 
$50,000:  the  paid  in  amount  of  the  American,  however,  is  but 
S25.000.  The  retiring  officers  of  the  latter  (Messrs.  Good- 
man and  Armstrong)  are  interested  in  the  establishment  of  a 
new  Memphis  bank  to  be  knowm  as  the  Commercial  Trust  & 
Savings  Bank.  While  the  institution  is  capitalized  at  $25,- 
000,  reports  state  that  the  capital  will  later  be  increased  to 
$250,000. 

— The  Hamilton  National  Bank  of  Chattanooga,  Tenn., 
which  began  business  on  Oct.  10,  made  its  first  report  to  the 
Comptroller  on  the  9th  ult.  The  statement  is  a  flattering 
one  to  the  officers,  the  bank  in  the  twenty-nine  days  having 
accumulated  deposits  of  $630,661,  while  the  aggregate  re- 
sources are  $1 ,044,408.     The  bank  has  a  capital  of  $250,000. 

— At  a  meeting  on  the  26th  inst.  the  stockholders  of  the 
Metropolitan  Bank  of  New  Orleans  will  formally  act  in  the 
matter  of  placing  the  institution  in  liquidation.  The  pro- 
ed  transfer  of  the  assets  of  the  bank  to  the  German- 
American  National  Bank  has  occasioned  some  changes  in  the 
organization  plans  of  the  savings  bank  and  trust  company  to 
be  affiliated  with  the  German-American  National.  The 
name  of  this  institution  (which  we  announced  last  week 
would  be  the  German-American  Savings  Bank  &  Trust  I 
will  be  the  German-Metropolitan  Saving-  Bank  &  Tra  I  Co., 
and  the  capital  will  be  $500,000  with  $125,000  surplus,  All 
tie  -  deposits  of  the   Metropolitan   Bank  will  bi 

ferred  to  tie-  new  institution,  whili   'he  commercial  depi 
will  be  taken  overhythe  G<  rman-American  National.      The 
proposed  savings  bank  will  open  on  Jan.  2  with  ofl 
follows:    Pre-ident  . "  W.    p.    Burke;    Vice-Presidents,    Fritz 
Jahneke,  A.  C.  WuerpePand  W  .  H.   Irl.y.  .-Thel-stockholdera 


of  the  Metropolitan  Bank  will  receive  for  their  holdings  one- 
quarter  in   cash,    three-sixteenths   in   stock   of   the   (lerinan- 

Amerioan  National  and  nine-sixteenths  in  that  of  the  Ger- 
man-Metropolitan Savings.  The  cash  payment  will  be  at 
$375  per  $100  share.     The  capital  of  the  ( iennan-A  merican 

will  be  Increased  from  $1,200,000  to  $1,600,000     the  propo- 
sition to  be  ratified  by  the  stockholders  on  the  27th  Inst. 
— J.   Frank  Keith,   President  of  the    Park    Bank   A:  Trust 

Company  of  Beaumont,  Texas,  has  been  elected  President 
of  the  Park  Bank  A  Trust  Company  of  Port  Arthur,  Texas — 
the  latter  just  organized  with  $100,000  capital.  T.  W. 
Garretl   is  Cashier  of  both  institutions. 

— At  the  recent  annual  meeting  of  the  Arizona  Bankers' 
iciation,  a  resolution  was  adopted  in  which  the  members 
expressed  their  opposition  to  joint  Statehood  with  New 
Mexico.  The  resolution  in  part  states  that,  "believing  that 
the  people  of  Arizona  are  well  fitted  for  self-government ,  and 
that  justice  will  ultimately  be  done  and  Arizona  admitted  to 
the  Union  as  a  separate  State,  we  ask  that  we  be  allowed  to 
remain  as  we  are — our  present  boundaries  kept  intact  until 
our  Eastern  brethren  are  better  acquainted  with  our  re- 
sources and  capabilities." 

— The  National  Bank  of  the  Pacific  at  San  Francisco,  in  its 
initial  statement  to  the  Comptroller  of  the  Currency  on  Nov. 
9,  shows  deposits  of  $321 ,213  and  resources  of  $655,213.  The 
bank  at  the  date  of  the  call  had  been  in  operation  only  about 
three  weeks. 

— The  latest  statement  of  the  Traders'  National  Bank  of 
Spokane  shows  a  capital  now  of  $300,000  and  surplus  and  un- 
divided profits  of  $500,000,  thus  making  the  bank  the  largest 
in  the  State  of  Washington  in  point  of  capital  and  surplus. 
The  capital  had  formerly  been  $200,000  but  was  increased  to 
$300,000  at  a  meeting  of  the  stockholders  on  Oct.  4,  the 
additional  stock  having  been  sold  at  $350  per  $100  share. 
Alfred  Coolidge  is  President,  A.  Kuhn  Vice-President, 
Charles  S.  Eltinge  Cashier  and  J.  Elmer  West  Assistant 
Cashier. 

— The  statement  issued  by  the  Spokane  &  Eastern  Trust 

Co.  of  Spokane,  Wash.,  under  date  of  Nov.  9  1905,  is  quite 

\  unique  in  the  fact  that  resources  are  itemized,  showing  just 

j  what  amount  of  Government,  State,  County,  School,  City 

i  and  Railroad  bonds  the  company  holds,  and  of  what  issues. 

'  This  institution Jias  enjoyed  noteworthy  progress  during  the 

past  few  years,  as  will  be  seen  by  the  following  comparison  of 

deposits: 

j  Deposits  May  31  1894 


1894_„ 

$27, 926|  Deposits  Mav  31  1899  . 

...  8559,108 

1S95._ 

.  88,1981   "     "  "  1900 

...  869,320 

1896 __ 

..182,1461 '  190t 

...1,032,274 

1897. _ 

244.990|   1902 

...1,891,824 

1898__ 

..475,0881   "    Mav  28  1904. 

...2,879.466 

Nov.  9  1905. 

... 3. 372.95' 

As  the  above  shows,  deposits  have  increased  from  $27,926 
in  1894  to  $3,372,951  in  1905.  J.  P.  M.  Richards,  the  Presi- 
dent, is  as  well  and  favorably  known  in  the  East  as  in  the  Far 
West.  Associated  with  Mr.  Richards  in  the  management 
are  Henry  M.  Richards  and  Thomas  G.  Thomson,  Vice- 
Presidents,  and  R.  L.  Ruttcr  as  Secretary. 

— Since  the  issuance  of  the  August  statement  of  the  Wash- 
ington National  Bank  of  Seattle  (referred  to  in  the  "Chron- 
icle" of  October  7)  the  institution  has  still  further  added  to 
its  several  items.  On  November  9  deposits  reached  $4,- 
141,040,  this  amount  comparing  with  $4,065,309  in  August. 
The  latest  date  shows  capital,  surplus  and  profits  at  $634,870, 
as  against  $604,483  on  August  25.  None  of  the  surplus  and 
undivided  profits  ($534,870)  has  been  paid  in,  all  of  the 
same  having  been  accumulated  in  the  conduct  of  the  business. 
— Reports  from  Seattle  state  that  control  of  the  Home 

I  Security  Savings  Bank  of  Bellingham,  Wash.,  has  been 
transferred  to  a  syndicate  of  Eastern  Washington  capitalist-, 
for  a  consideration  of  nearly  $200,000.  The  bank  lias  a  capi- 
tal of  $100,000.  H.J.  Welty  will  be  President,  F.  J.  Wood 
Vice-President  and  W.  1).  Outman  Assistant  Cashier. 

— It  is  stated  that  the  names  of  two  of  the  directors  on  the 
board  of  the  new   I'nited    Empire    Bank   of  Canada,   used 

|  through  a  misunderstanding,  have  been  withdrawn.     They 

Lord  Ernesl   Hamilton  and  Evan  H.  Llewellyn,  M.   P. 

The  British  representation,  it  i-  announced,  will  be  definitely 

completed  hi  a  Bhorl  time. 

—Charles  L.  William-,  who  nation  at  Citj  Treasurer 

i  of  San  Die-,,  takes  effi  ctoi  prox.,  has  I Cashier 

'  of  the  American  National  Bank  of  San  !):• 
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(From  our  own  Correspondent.) 

Loudon,  Saturday,  November  18  1905. 

The  stock  markets  all  over  Europe  have  been  agitated  and 
depressed  throughout  the  week,  though  they  have  recovered 
somewhat  during  the  past  day  or  two.  The  Cronstadt 
mutiny,  the  proclamation  of  martial  law  in  Poland  and  the 
calling  upon  the  workingraen  to  renew  the  general  strike 
throughout  Russia  have  all  made  a  very  great  impression 
throughout  Europe.  For  the  first  time  there  have  been 
distinct  signs  that  the  small  investors  all  over  the  Continent 
have  been  selling.  Ever  since  the  outbreak  of  the  war  with 
Japan  there  has  from  time  to  time  been  a  good  deal  of  sell- 
ing by  large  holders;  but  the  bulk  of  the  Russian  bonds  is 
held  by  small  investors  all  over  the  Continent,  and  the  sales 
by  large  capitalists  did  not  seem  to  affect  the  small  man. 
This  week,  however,  undoubtedly  the  small  holders  have 
been  selling,  and  there  has  been  a  decided  fall  in  quotations. 
The  Russian  Government  and  the  large  banks  interested 
have  supported  the  market,  and  on  Thursday  there  was  a 
distinct  turn.  Since  then  there  has  even  been  a  recovery  to 
some  extent. 

Although  there  has  been  much  anxiety,  it  would  be  an 
exaggeration  to  say  that  there  has  been  anything  like  alarm. 
The  small  investors,  taking  them  as  a  body,  continue  to 
show  extraordinary  coolness.  Nothing  seems  to  shake  their 
belief  in  the  good  faith  of  the  Russian  Government.  They 
are  satisfied  that  the  interest  will  be  paid  regularly  and 
promptly,  and  apparently  so  long  as  they  receive  their  in- 
terest they  will  hold  on  to  their  investments.  Of  course,  the 
large  banks  have  immense  influence  with  the  small  investors. 
The  banks  act  as  financial  advisers  to  the  small  men .  They 
keep  regularly  in  touch  with  them,  and  they  give  them  ad- 
vice either  to  buy  or  to  sell.  The  banks  are  unanimous  in 
their  advice  to  hold  on  and  to  trust  to  the  good  faith  of  the 
Russian  Government.  Moreover,  as  the  week  draws  to  a 
close,  opinion  throughout  the  Continent  and  even  in  London 
is  becoming  more  hopeful.  There  is  not  merely  less  pessi- 
mism, but  there  is  an  inclination  to  believe  that  all  the  news- 
paper accounts  are  exaggerated.  On  the  other  hand,  there 
are  many  who  think  that  the  position  is  even  worse  than  it 
is  painted  to  be,  and  that  we  are  only  at  the  beginning  of  a 
sensational  drama.  However  that  may  be,  since  Thursday 
there  has  been  a  better  feeling  and  there  has  in  some  direc- 
tions been  a  marked  recovery.  Russian  bonds  are  not  as 
high  as  they  were,  but  they  have  distinctly  risen  from  the 
worst;  and  Japanese  bonds  are  higher.  American  securities 
generally  have  recovered  materially.  In  British  Government 
securities  there  has  been  a  recovery,  too;  but  the  highest 
points  have  not  been  maintained. 

In  Paris  there  has  never  been  as  much  apprehension  as  in 
Berlin.  Whether  it  be  that  the  French  investors  are  more 
under  the  influence  of  the  leading  banks,  or  whether  it  be 
that  the  military  security  of  France  so  much  depends  upon 
the  fighting  power  of  Russia,  at  all  events  the  French  in- 
vestor will  not  allow  himself  to  believe  that  matters  are 
seriously  compromised.  In  Berlin  there  has  been  exceeding 
apprehension.  All  departments  of  the  Stock  Exchange 
were  depressed  and  a  very  pessimistic  feeling  prevailed. 
Perhaps  this  is  due  to  the  fact  that  Berlin  is  nearer  to  St. 
Petersburg,  that  in  St.  Petersburg  there  was  a  very  panicky 
feeling  on  the  Bourse,  and  that  prices  fell  very  heavily.  Per- 
haps, also,  Berlin  has  been  more  or  less  disturbed  by  the  per- 
sistent rumors  that  the  German  Government  was  preparing 
to  intervene  both  diplomatically  and  by  force  in  Poland  if 
the  need  arose.  The  semi-official  press  has  contradicted  the 
rumors  and  has  pointed  out  that  the  German  Government 
is  not  likely  to  take  a  step  fraught  with  such  grave  conse- 
quences as  intervention  in  any  portion  of  the  Russian  em- 
pire. Nevertheless,  there  is  undoubtedly  an  uncomfortable 
feeling  in  Berlin.  Here  in  this  country  there  are  very  few 
investors  in  Russian  securities.  Our  Stock  Exchange  is 
interested  in  what  is  going  on  in  Russia,  firstly,  of  course, 
from  the  political  point  of  view,  and,  secondly,  from  the  fear 
that  a  great  catastrophe  in  Russia  might  have  very  grave 
financial  consequences  indeed  both  in  Paris  and  in  Berlin. 
When,  therefore,  Paris  and  Berlin  sold  in  London,  London 
was  upset.  When  Paris  and  Berlin  began  to  recover  cour- 
age, London  also  began  to  recover  courage.     The  recovery 


in  London  was  aided  by  the  simultaneous  recovery  in  New- 
York.  And  the  movement  was  also  assisted  by  the  growing 
hope  that  it  will  not  bi  ssary  to  rai«e  further  the  rate 

of  discount  of  the  Bunk  of  England. 

Money  has  been  in  very  strong  demand  all  through  the 
week,  and  the  Bank  of  England  did  a  large  business  in  loans 
and  discounts.  As  a  consequence  of  the  sums  thus  ad- 
vanced to  the  open  market,  money  has  been  a  trifle  easier 
during  the  past  couple  of  days.  And  the  ease  has  been  in- 
creased by  the  action  of  the  Government  in  buying  up 
Exchequer  bonds  which  will  have  to  be  redeemed  on  the 
7th  of  next  month.  Nevertheless,  everything  points  to  a 
continuance  of  dear  money  up  to  the  end  of  the  year.  At 
the  same  time,  the  hope  is  growing  that  the  4%  rate  will 
prove  sufficient.  Paris  is  no  longer  eagerly  buying  gold. 
On  the  contrary,  the  Paris  banks  are  somewhat  increasing 
their  balances  in  London,  while  the  French  investors  are 
very  eagerly  buying  existing  Japanese  bonds.  They  are 
buying  on  a  smaller  scale  consols,  gold  shares  and  South 
African  securities.  Moreover,  the  Continental  exchanges 
upon  London  are  all  considerably  higher  than  the  point  at 
which  it  would  pay  to  take  gold  from  the  Bank  of  England. 
The  best  opinion  both  in  Paris  and  London  is  that  gold  to 
any  considerable  extent  will  not  be  withdrawn  for  the  Conti- 
nent. It  is  true  that  this  week  small  amounts  have  been 
taken  from  the  Bank  of  England  in  sovereigns  for  the  Conti- 
nent, but  these  cannot  be  exchange  operations  for  the  reason 
that  they  involve  a  loss.  It  is  also  believed  that  Egypt  has 
now  received  all  the  gold  she  requires.  And  the  impression 
is  strong  that  Argentina  will  not  take  much  more  gold  until  the 
New  Year  sets  in.  The  only  doubt  remaining,  then,  is 
whether  New  York  will  call  for  the  metal.  If  she  takes  it 
from  the  Bank  of  England,  that  institution  will  immediately 
have  to  put  up  its  rate  of  discount  to  5%,  for  its  reserve  is 
too  small  to  allow  of  diminution.  If,  on  the  other  hand, 
arrangements  are  made  to  get  the  gold  in  Paris,  the  Bank  of 
France  can  easily  afford  to  part  with  a  couple  of  millions 
sterling  of  the  metal,  and  there  will  be  no  disturbance  of  the 
London  market.  The  general  impression  in  London  is  that 
if  New  York  wants  gold  she  will  not  need  a  very  large  amount, 
and  that  it  ought  to  be,  therefore,  quite  easy  to  obtain 
as  much  of  the  metal  as  is  required  from  the  Bank  of  France, 

The  India  Council  offered  for  tender  on  Wednesday  100  lacs 
of  drafts,  and  the  applications  amounted  to  771  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is. 
4  l-16d.  per  rupee  were  allotted  about  29%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1905.  1904.  1903.  1902.  1901. 

Nov.  15.  Nov.   16.  Nov.   18.  Nov.   19.  Nov.  20. 

£  £  £  £  £ 

Circulation    28,585,725  27,686,270  28,242,260  28,746,785  29.071,140 

Public  deposits 12,649,765  7,173,774  6,929,247  10,729,762  11,951,277 

Other  deposits 40,681,403  39,439,155  37,544,901  38,233,033  37,919,298 

Governm't  securifs   17,039.131  15,610,005  16,141,556  17,512,457  17,525,202 

Other  securities 31,772,007  24,706,825  23,935,980  26,896,488  26,361,410 

Reserve.notes&coin    22,410,279  24,185,954  22,254,412  22,490,337  23,916,477 
Coin&bull.,bothdep  32,546,004  33,402,224  32,046,672  33,062,122  36,212,617 
Prop,  reserve  to  lia- 
bilities  p.  c.       4115-16  515-4  49  15-16  45%  47  M 

Bank  rate p.  e.                4  3  4  4  4 

Consols,  2)4  p.  c...        88  11-16  88  3-13  88  13-16  92  13-16  9113-16 

Silver 29Ji"d.  26  13-16d.  27Hd.  22  ll-16d.  26  l-16d. 

Clear-house  returns_260,S46,000  241,533,000  194,705,000  194,936,000  171,072,000 

The  rates  for  money  have  been  as  follows: 

Nov.  17.  Nov.  10.  Nov.  3.  Oct.  27. 

Bank  of  England  rate 4  4  4  4 

Open  market  rates- — 

Bank   bills— 3  months 4  4  4  4<ffi4!.s 

— 4  months 314@4  4  4  4@4H 

—6  months 3%  314  3%  3^@4 

Trade  bills— 3  months 4)4&4H  4'4&i4)4  4M@4Y?  4)40,4)4 

—4  months 4H@4)4  4)i%4)4  4H@4)4  4H<&4)4 

Interest  allowed  jor  deposits — 

By  joint  stock  banks 2)4  2)4  2)4  2)4 

By  discount  houses: 

At  call 3  3  3  3 

7  to  14  days 3)4  3H  3X  3X 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  18.  Nov.  11.                Nov.  4.  Oct.  27. 

Rates  of              Bank     Open  Bank     Open  Batik  Open  Bank  Open 

Interest  at            Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3           3  3  ,.       2M  ■_    3           2H  3  214 

Berlin 5H        4%  5)4        4%            5           4)4  5  4)4 

Hamburg 5)4       4M  5)4       4%          5          4H  5  4% 

Frankfort  .-- -.     5H        4  15-16    5)4        *H           5            4H  5  4  5-16 

Amsterdam   3           2%  3           2J|           2«       2%  2)4  2% 

Brussels   4          3M  4          3|£           4          831  3  3 

Vienna    4)4        4  7-16      4)4        4%            4)4        4  4)4  4% 

St.  Petersburg 5)4     nom.  5)4  nom.            5)4  nom.  5<4  nom. 

Madrid    4)4        4  4)4        4               4)4        4  4^  4 

Copenhagen 5-4)4  5-4)4            5           4)4  5  4)4 

Messrs.  Pixley  &  Abell  write' -as'-follows'  •under~:date"£of 
November  16:  • '  •  ' I'  I  *    •'  "i 

GOLD. — The  Bank  of  England  is  still  in  the  market  for  gold,  and  has  secured 
£361,000  out  of  this  week's  arrivals.  On  balance  the  Bank  has  gained  £211,000, 
£150,000  having  been  withdrawn  for  the  Continent  and  South  America.  Next 
week  we  expect  £301,000  from  South  Africa.  Arrivals— Cape,  £413.000:  West 
Africa,  £17,000:  Australia,  £68,000;  China,  £3,000;  total,  £501,000.  Shipments — 
Bombay,  £56,000;  Madras,  £500;  total,  £56, 500. 'J 

SILVER. — The  market  has  been  a  firm  one.  The  Indian  Government  is  still 
buving  and  there  have  been  several  covering  orders  for  November,  while  the  French 
Government  has  invited  tenders  for  10,000  kilos  fo<-  delivery  this  month.  We 
have  risen  to  29  9-16  to-dav,  and  close  steady.  Forward  is  not  nearly  in  such  good 
demand,  and  is  ll-16d.  below  cash,  at,  281i&.  The  Indian  price  is  Rs.  73^. 
Arrivals — New  York,  £193,000.  Shipments — Bombay.  £225,100;  Shanghai,  £10- 
000;  Japan,  £35,000;  total,  £270,100. 

MEXICAN  DOLLARS . — There  are  no  fresh  transactions  to  report .       ■   •  rg  •„  ■ 
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The  quotations  for  bullion  are  reported  as  Follows: 


OOLD. 

Hat.  lo 

Ayr.  11 

London  Standard. 

«.    d. 

a.    d. 

Bar  gold,  fine,  oa 

77   !>■, 

IS.  cold  coin,  oz     . 

76    I'- 

76  -i', 

Gorman  gold  coin,  01  - 

.  ti7t".   4M 

076  *U 

French  geld  coin,  o*. 

076    I1  • 

o76   r, 

Japanese  pan,  o«. 

tan  «h 

<i7l>   4 

a  Nominal. 

16 


MIA  I.!!. 
>r<  Standard. 
Bar  silver,  line,  oi        29  IMfl 
■•    :>  mo.  delivery      28  f 

liar    BtlW    containing 

10  1-16 
I  rts.  Bold,  "*  28   ( 

3  gn  29  ll-ir. 

cake  silver,  oz 

in  dollars  nom. 


(/. 
29 

29  H 
31  , 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Eleven  vo-ks .                                            -00.         1904-05.         1003-04 <  1902-08. 

Imports  of  wheat,  en t                       18,932,800     -M.7d0.S00     20.930.709  20,297.689 

Barley    7.345,500       7.436.800     10. 471. 711  9.486.849 

Oats 2.S34.900       2,807.600       3.123.127  4,154.194 

Peas ()41.665           519.419           064,309  385.019 

Beans  „ 276.040          434,131           000,228  608 

Indiancorn                                         10.605,000     11,113.900     13,665,178  7,481  596 

Flour 3,115.200        2.456.600        5.074,423  4.404.713 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


Wheat  Imported,  owt 

Imports  of  flour 

Sales  of  homf-pown 


1905-00.  1904-05. 

.  18,932,800  24,760.800 

.   3.11.1, 200       2.456.600 
.    9,422,430        4,120.227 


Total    31.470,436     31.337,027 

Average  price  wheat,  week 2Ss.     3d.       30s.     3d. 

Average  price,  season   27s.     4d.       30s.     2d. 


1903-04.  1902-03. 

20,930.709  20,297.589 

."..074,423  4,464,713 

4.542.1  IS  5,401.722 

30,547,250  30.224.024 

20s.  6d.  25s.  Od. 

27s.  2d.  26s   2d, 


The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat 

Floor,  eqoal  to 
Uaize 


.  .qrs. 
.  .qrs. 
.  .qrs. 


This  week. 

1.045,000 
240.000 
005,000 


/  out  week . 

1,505.000 

255,000 

505,000 


1904-05 . 

2,865.000 

105. 000 

1,080,000 


1903-04. 
1,010,000 
•   315.000 

955.000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


1905. 
IMPORTS.  £ 

January 47,706,460 

February 42.844.937 

March 48.983,312 

April    43.282.820 

May 40,832,967 

June 43.557,407 

July 44.741.838 

August 46,862,991 

September 4o.732.64S 

October 4S, 676, 418 


Ten  months  . . 


1904 
£ 
46,132, 

44.110, 
48,092, 
45.181, 
44,780, 
43,196, 
40.956, 
42.439, 
43,074, 
49.517 


520 
519 
275 
763 
098 
784 
601 
943 
006 
S25 


Difference. 

£ 
+  1,633,940 

—  1,205,582 
+  291,037 

—  (.898,937 
+  2,052.809 

+  360,623 
+  3,785.237 
+  4,423.048 
+  2,658,042 

—841,407 


Per  CI. 
+  3.5 
—2.9 
+  0.5 
—4.2 
+  4.6 
—0.8 
+  9.2 

+  10.4 
+  6.2 
—1.7 


...459,063,829     447,875,447      +11,188.382        +2.5 


The  exports  since  Jan.  1  have  been  as  follows: 


1905. 
KXPOKTS.  £ 

January 24,989,777 

February 25,269,063 

March    2S.070.S23 

April    24.138,468 

May 27.252,693 

June .      25.9S5.397 

July 27,821.051 

August 29,517.836 

September 29,350,400 

October     29,307,556 


1904. 
£ 
24,083,865 
23,894,813 
24,251,796 
23,484,834 
24,332,089 
24,069.770 
24,783,682 
26,359 
25,928,659 
25,443,687 


Difference. 
£         Per. 


+  900,412 
+  1.374,250 
+  3,819,027 

+  653,634 
+  2,820,604 
+  1,915,627 
+3,037.409 
+  3,157,956 
+  3,421,801 
+  3,923,809 


CI. 


+  3.8 

+  5.7 
+  15.7 

+  2.8 
+  12.0 

+7.9 
+  12.3 
+  12.0 
+  13.5 
+  15.2 


130,049      +10.2 

since  Jan.  1 


Ten  months 271,703.124     246.632,475     +25, 

The  re-exports  of  foreign  and  colonial  produce 
show  the  following  contrast.-: 

1905.  1904.  Difference. 

RE-EXPORTS.                                       £  £  £  Per  CI. 

January 6,113.887  5,712.000  +401,887  +7.1 

February 7.019,723  7.405,341  +214,382  +2.9 

March    6.812,209  5,946.649  +865,560  +14.7 

April    _ 6.303,877  6,754.370  —450.493  —6.7 

May _ 0.805,433  5,585,686  +1.219.747  +22.2 

June 6,399,164  5,685,959  +740.205  +13.2 

July 5,773,478  5,293,714  +479,764  +9.0 

August 0.427,036  5,378,489  +1,049,147  +19.8 

September 5.521,237  4,771,990  +749,241  +15.9 

October     __.  0,235,810  5,661.373  +574.437  +10.2 

Tenmonths 64,012,454       58.168,577       +5,843.877     +10.1 

.Vote. — The  aggregate  figures  are  official.     They  Indicate  that  slight   adjustments 
kave  been  made  In  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 
Week  tndiiuj  Dec.   1.  Sal. 

er.peroa d-  3 OH 

Consols,  new.  2H  per  cents..  89  3-10 

For  account 89 >£ 

French  Rentes  fin  Par.).. fr  .  99.95 

h  Anaconda  Mining  Co. T% 

A  ten.  Top.  A  Santa  Fe 87  H 

Preferred 106H 

Baltimore  *  Ohio llfiJi 

Preferred   ._ 100 

Canadian  Pacific 176 % 

Chesapeake  4  Ohio 55# 

Chic.  Gt  .Western 21K 

Chic.   Mllw.  4  St.  Paul 182^ 

Denver  A  Rio  Grand  com  ...  35 H 

Preferred 90  4 

Brie  common   49 

1  ,r-t  preferred 

ad    preferred 75 

Illinois  Central !  ■ 

Lodlsvllle  A  Nashville    . .. 
Mexican  Centra]      ..  24 

.'anv  A-  Texas  rom  . 

rred  70' j 

RR.  of  Mexico    ... 
V  V    Central  4  Hud  154 

V.  ^  .  Onr 
Norfolk  <V-  Western 

Preferred    .    . . 

Northern  Pacific 

ties  ... 

•  7 1  ■ , 

com  ....  : 

17 
:  preferred  ... 
Rori:  laiar  d  Co 

lc "    *   71 

on 

Preferred      102 

Fnion  Pacific  com  .. 

■  Preferred 10 1 

1  torp.  com 

Pr 

Wabash    

Preferred    »2H 

Debenture  B'l . 

•  .Fries  per 'hare,     i.  £  St 


Man. 

Tues. 

Wed. 

Thurs. 

Fri 

30  3-16 

30  5-18 

30  5-16    30  5-16 

30 

89  H 

89  13- 

16  90 

89  13 

89  W 
99.87^ 

S9  5-16 

89  13- 

10   OO'. 

90  ,">- 

99.85 
8H 

99.85 

100.00 

100 ,0f 

7H 

B 

7\ 

90  H 

•T 

89  % 

S9H 

m 

107  H 

117'., 

107  H 

117'^ 

uh*X 

107 
U5K 

100 

my. 

100 

100 

17s 

\:<>-, 

180K 

56 

59H 

55 

55  V 

21« 

22  " 

22 

21H 

22 

182H 

185J4 

184& 

1 83  U 

35H 

35H 

35 !  , 

90f| 

90  H 

90J  . 

50H 

51H 

50  H 

49H 

r. 

M 

83  H 

70 

76« 

7  OH 

70 

76H 

1S1 

182J? 

182« 

182 

182 

i 

155 

155 

2  4 

24 

37H 

38 

70 

70  H 

71 

38j| 

1 55 

55 

56 

gg 

95  H 

204 

186 

72 

72'. 

7194 

IVi 

50  ^ 

50  H 
25  % 

70', 

70 

70H 

102 

141 

^ 

I40H 

101 

101 

101 

log 

I'll 

42 

42^ 

Cl'ommcvcialandBiisccUancousiXcius 


N 
gard 


7.970 
7.1)77 
7,978 
7,979 

7,980 

7  981 

7,982 
7,983 
7,984 

7,985 
7,986 

1,274 

7.834 
6,404 
7,339 

7,593 

6,264 


ATIONAL    BANKS.— The    following    information   re- 
ing  national  banks  is  from  the  Treasury  Department: 

NATIONAL  HANKS  ORGANIZED. 
Certificates  Issued  November  L3  /"  November  24,  re. 

The  First  National  Hank  of  Ravia,  Indian  Tetrltoi  Capital, 
$25,000.  Holiert  T.  Wilkinson,  President;  William  A.  McAllis- 
ter. Vice-President;  Jolm  H.  Anderson,  Cashier. 

The  Dalharl  National  Hank,  Dalhart,  Texas.  Capital,  525,000. 
J.  R.  Jenkins,  President;  \v.  11.  Wolff,  Vice-President;  E. 
C.   Williams,   Cashier. 

The  First  National  Hank  of  Slioshoni,  Wyoming.  Capital, 
SCO. 000.  ('.  H.  Fane,  President;  J.  K.  Moore,  Vice-Presi- 
dent;   Theo.    Becker,    Cashier. 

First  National  Hank  of  Lyons.  Georgia,  Capitol,  {25,000. 
L.  O.  Henton,  President;  W.  (».  Donovan,  Vice-President: 
W.  R.  Minter,  Cashier.  Conversion  of  the  People's  Hank  of 
Lyons. 

The  Farmers  and  Merchants  National  Hank  of  Santa  Ana, Cali- 
fornia. Capital,  $50,000.  W.  A.  Huff,  President;  R.  H. 
Sanborn,  Vice-President;  J.  A.  Turner,  Cashier;  II.  T.  Ruther- 
ford, Assistant  Cashier. 
-  The  Irvineton  National  Hank,  IrvitiRton,  New  Jersey.  Capital, 
$100,000.  William  L.  Glorieux,  President;  Adrian  Riker, 
Vice-President;    V .  T.  Shoyer,  Cashier. 

The  National  Hank  of  Montgomery,  New  York.  Capital, 
$25,000.  William  H.  Senior,  President;  John  A.  Crabtree, 
Vice-President;  K.  .1.  Emerson,  Cashier. 

The  Collingswood  National  Hank,  CollitiK.swood,  N.  J.  Capital 
$25,000.  Henry  R.  Tat  em,  President;  H.  L.  Merrick,  Vice- 
President;  Geo.  H.  Oliver,  Cashier.  •? 

The  First  National  Rank  of  Somerton,  Ohio.  Capital,  $25,000. 
Enfield  J.  Ho^e,  President;  John  T.  skinner,  Vice-President; 
Irving  A.  Hodgin,  Cashier.  Succeeds  Helmont  Hank  of  E.tJ. 
Hoge  &  Co.  ><-] 

—The  First  National  Rank  of  Opp,  Alabama.  Capital,  $50,000. 
W.  H.  Holloway,  President;  J.  E,  Henderson,  Vice-President; 
F.  J.  Mizell,  Cashier.  C.  W.  Mizell,  Assistant  Casliier. 

The  Atkins  National  Hank  of  Mavsville,  Georgia.  Capital, 
$35,000.  T.  E.  Atkins,  President;' W.  F.  Morris,  Vice-Presi- 
dent; Ed.  S.  Carver,  Cashier.  Succeeds  H.  &  T.  E.  Atkins, 
Hankers. 

CHANGE  OF  LOCATION  AND  TITLE. 
The  Martha's  Vineyard   National   Bank  of  Edgartown,   Massa- 
chusetts,   removed   to    Tisbury,    Massachusetts,    and   changed 
the  corporate  title  to  "The  Martha's  Vineyard  National  Bank 
of    Tisbury."     Post-office,    Vineyard    Haven,    Massachusetts. 

LIQUIDATIONS. 

— The  American  National  Hank  of  McMinnville,  Tennessee,  was 
placed  in  voluntary  liquidation  on  November  9  1905;  to  con- 
solidate with  The  First  National  Hank  of  McMinnville. 

The  First  National  Bank  of  Gunter,  Texas,  was  placed  in  vol- 
untary liquidation  on  November  15  1905;  absorbed  by  the 
Continental  Bank  &  Trust  Company  of  Fort  Worth,  Texas. 

The  First  National  Hank  of  Windsor,  Illinois,  was  placed  in 
voluntary  liquidation  on  Nov.  16  1905;  absorbed  by  the  Com- 
mercial State  Bank  of  Windsor. 

INSOLVENT. 

The  Lenora  National  Hank  of  Morehead,  Kentucky,  insolvent, 

was  placed  in  charge  of  a  receiver  Nov.  20  1905. 
The  First  National  Hank  of  Leesytlle,  Louisiana,  insolvent,  was 

placed  in  charge  of  a  receiver  Nov.  24  1905. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 
Chicago  Intl.  &  Louisville,  com 

Preferred   _ __ 

Chicago  &  Alton  Hy.,  pref 

Chicago  <fe  Eastern  111.,  pref.  (quar.) 

Chicago  &  North  Western,   com. 

Preferred   (quar.) __ 

Delaware  &  Hudson  (quar.) 

Detroit  &  Mackinac,  pref 

Delaware  Lack.  A  Western,  extra 

Pittsb.  Ft.  Wayne  &  Chic,  reg.,  gu.  (q.) 

Special  guaranteed  (quar.).. 

St.  Louis  &  San  Francisco,  1st  pf.  (qu.)_ 
Street  Railways. 

City  Ry.,  Chicago  (quar.) 

Miscellaneous. 

American  Chicle,  com.  (monthly) 

American  Sugar  Ref.,  com.  (quar.) 

Preferred  (quar.) 

Chic.  Junct.  Rys.  &  Unions.  Y.,com.(q) 

Preferred   (quar .) 

Denver  Union  Water,  pref 

Diamond  Match  (quar.) 

Federal  Mining  &  Smelting,  com.  (qu.). 

Common  extra  (quar.) 

Preferred   (quar.). 

General  Electric  (quar.) 

fireat  Northern  Paper  (quar.). 

International  Paper,  pref.  (quar.) 

street's  Western  Stable  Car  Line,  pref.. 
Safety  Car  Heating  &  Lighting  (quar.).. 

Extra _     

t'nlted  States  Glass  (quar.)...      


Per 

Cent. 


When 
Payable. 


m 

Dec. 

29 

2 

Dee. 

29 

2 

Jan. 

2 

m 

Jan. 

2 

aw 

Jan. 

2 

2 

Jan. 

2 

l3/4 

Dee. 

15 

2H 

Jan. 

2 

0 

Dec. 

Iti 

\H 

Jan. 

2 

\H 

Jan. 

2 

1 

Jan. 

•I 

2M 

Dec. 

30 

1 

Dec. 

20 

\\ 

Jan. 

2 

\% 

Jan. 

2 

2 

Jan. 

2 

m 

Jan. 

2 

0 

Jan 

2 

2M 

Dec. 

15 

IH 

Dec. 

IJj 

1 

Dec. 

IS 

l34 

Dee. 

15 

2 

Jan. 

15 

ig 

Dec. 

1 

Jan. 

2 

Jan. 

1 

2 

Dee. 

2:i 

4 

Dec. 

2H 

1 

Dee. 

20 

Books  Closed. 
Days  Inclusive. 


Dec.  9 
Dec.  9 
Dec.  17 
Dec.   15 


to 
to 
to 
to 


Holders  of  ree, 
Holders  of  rec 

Holders  of  rec 


Dec 
Dee. 
Dee. 
Dec. 
Dec. 


16 
5 
10 
lfi 
17 


to 
to 
to 
to 
to 


Dee.  29 

Dee.  29 

Jan.  1 

Dee.  18 

Dee.  11 

Dee.  11 

Dec.  15 

Jan.  2 

Dee.  >7 

Jan.  2 

Jan.  2 

Jan.  2 


Dec. 
Dec. 
Dee 
Dec 
Dec 


IS 

3 
3 
IS 
13 


Holders 
Dee.  2 
Holders 
Holders 
Holders 
Holders 
Nov.  29 
Dee.  Hi 
Dec.  21 
Dee.  7 
Dec.     7 


to 
to 
to 
to 
to 
of  rec 

to 
of  reo 
of  rec 
of  rec 
of  rec 
to 
to 
to 
to 
to 


Dec.  20 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  15 
Dec.  IS 
Dec.  1 
Dec 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 


1 

1 
16 
1 
1 
1 


Dec.  25 
De«.  25 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  w«  re  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

180  J.C.  If.  A:  P.St.  Rv.ro.    27H 

12  Con.  Nat.  Hank  of  N.  Y.  I  r:*, 
10  Newark  Turkish  Hath  $220161 
30  Con.  Trac.  Co  of  V.  ./ 

10  Newark  Realty  Co.    .  .$210  lot 

13  Citizen,'  Cent.  Nat.  Kk       150 

-  deral  Tt.  Co.  of  New'rk220J4 
300  Clippie  Creek  Tunnel  <fc 

Tr.  Co     ...         ..       .      $781 

$2,000  Cln.   Nor.   UK.  C 
■  ten  'i 
Atlanta   A-   Charlotte   Air 
line  RR.  Co  L74 

rs    Title     [ns,     >\ 
Trust  Co    ..    . 
Coal  &  I.  Nat.  Bank  250i  i 

Mian.   <v    Pac    Tea 
Co.  pref  71 

\vi.  Bk.  Note  Co  ' 
Internal .   Nun- 1 

lank   Co  ,    T'.O  I   ><  !,    $60  I"' 


100 
\r, 
28 

■  '1 

too 


Slocks. 
4   Am.  Exch.  Nat.  Hank   .    27SJ4 
10  Imp.  ov  Traders'  Nat,  Bk.691  '-.. 
100  Electric  VehicleCo  17", 

200  Green  Consolidated  Gold 

Co  t*'.<,  par  * 

700  The    Baxeres    Gold    Ex- 

Irac.      Co., I  P'  ...  .-XI        S"l 

each  ?'•'    '"• 

7.1   I'.M'  n.  Hi'i    Ti  li  -   Co  ..   8»H 

■  ll.l . 

$2,000  Ch  Don  Tol.  .<     Iron- 

Mf    <iv  *• 

;. 
pd  iiv  i 
1.  C.   II'  I  1    M> 

1040,  M.  A-  M        73  *« 
'''i.ufN. 
1  1033     1    ■■      ■  110'., 

j    4-,  1040    !    .<-  D,  7r, 
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Statements  of  New  York  City  Clearing  House  Banks. — 
The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  No- 
vember 25.  It  should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  these  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphcrsKOO)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s omitted. 

s' ve. 

$ 

$ 

$ 

% 

$ 

1 

% 

Bank  of  N.  V.  . 

2.000,0 

2,741,8 

10,280,0 

2,325,0 

1,527,0 

14,492,0 

20.5 

Manhattan  Co  . 

2,050,0 

2,576,3 

22,511,0 

3,604,0 

2.381,0 

24,896,0 

24.0 

Merchants' 

2.000,0 

1,421,0 

11,994,2 

2,638,91    1.334,5 

15,000,2 

20.4 

Meehanics' 

3,000,0 

3.485,3 

18,354.0 

3.325,0    1,779,0 

18,049,0  28.2 

America 

1,500.0 

3,855,3 

22,747.4 

3,908,5'    2.103,5 

24,350,3  24.9 

Phenix     

1.000.0 

253.1 

5.552,0 

713,0 

315.0 

4,308,0  23.8 

City 

25.000,0 

17,867,1 

100,581,9 

33,861,4 

7,534,5 

149,900,2 

27.6 

Chemical    

300,0 

7,747.7 

23',357,9 

4  808,7 

1,750,1 

22,416,0 

29.5 

Merchants'  Ex  . 

ooo.o 

382,6 

5,629,0 

989,3 

618,0 

0,083,4 

20.4 

Gallatin .  i 

1,000,0 

2.266,2 

8.174,1 

958,0 

r.iii,, 

5,991.2 

25.7 

Hutch.  &  Drov. 

300,0 

144,5 

2,493,3 

595,3 

87,2 

2.851,5 

23.9 

Mech.  &  Trader 

700,0 

359,0 

5.588,0 

831,0 

672,0 

0,490,0 

23.1 

Greenwich 

500,0 

561.6 

4.189,9 

015,5 

495,7 

4,589,5 

24.8 

American  Exch. 

5,000,0 

4,346,8 

28,481,9 

3,428,8 

1,683,4 

20.575,0 

24.8 

Commerce 

25,000.0 

12,177,7 

134,380.0 

18,148,1 

10.390,7 

112,227,9 

25.4 

Mercantile 

:i,ooo,o 

4,301,0 

21,010.9 

3,131,0 

1,487,2 

17,412,0 

20.5 

Pacific   _ 

422,7 

651,9 

3,246,0 

379,6 

430,5 

3,844,4 

21  0 

Chatham   . 

450.0 

1.055.4 

5,797,3 

789,9 

839,2 

5,897,9 

27.6 

People's     

200.0 

437,2 

2,022,4 

399.1 

357,3 

2,668,7 

28.2 

North  America. 

2,000.0 

1,829.2 

13,458,5 

1.524,5 

1.430,1 

11,438,5 

25.8 

Hanover 

3,000,0 

7,068.8 

48,164,5 

9,118.1 

5,702,1 

56,533,7 

26.2 

IrvinK 

1,000,0 

1.078,9 

7,033,0 

1,319,8 

308,6 

6,507,0  25.0 

Citizens'  Cent . . 

2,550,0 

647.2 

17,815.0 

3,315,2 

1,120,3 

17,512,9  25.3 

Nassau     

500.0 

325.9 

3,335.1 

339,6 

404,1 

3,796.3 

19.6 

Market  &  Fult'n 

.  1.000.0 

1,381,2 

7.004,4 

1,167,5 

823,0 

6,863,4 

29.0 

Shoe  &  Leather 

1,000,0 

453,3 

6,623,9 

2,042,2 

382,3 

8,867,2 

27.3 

Corn  Exchange. 

2,000,0 

3,358.6 

30.395,0 

5,293,0 

4,275,0 

37,480,0 

25.5 

Oriental 

750,0 

1.130,3 

9.114,2 

1.387,8 

378,5 

8,994,7 

19.6 

Imp.  &  Traders' 

1,500,0 

0,733,5 

22,714,0 

3.019,0 

1,413.0 

19,550,0 

25  .b 

Park 

3,000,0 

7,215,0 

65,900,0 

15,564,0 

3,957,0 

75,043,0 

•'0  0 

East  River 

250,0 

114,9 

1.245,0 

237,9 

181,0 

1,555,4 

26.8 

Fourth 

3.000,0 

2,930,7 

17,732,0 

3,830,8 

2,042,5 

20,425,3 

28.7 

Second  

300,0 

1,582.8 

10.041,0 

627,0 

1,970.0 

10,589,0 

24.5 

First 

10,000,0 

15,882,7 

90,324,0 

17,996,0 

2,105,7 

77,708,0 

25.8 

N.Y.Nat.  Ex  . 

1,000,0 

888,1 

8,301,8 

1,623,4 

353,4 

7,774.1 

25.4 

Bowery    . 

250,0 

774,1 

3,275,0 

512,0 

247,0 

3,755,0 

20.2 

N.  Y.  County.. 

200,0 

744.0 

4.656,4 

994,5 

497,2 

5,709,0 

20.1 

German-Ameri. 

750,0 

561,1 

3,961,1 

717,1 

215,9 

3,885,7 

24.0 

Chase 

1,000,0 

4,951.2 

42,000,0 

11,110,4 

1,646,1 

47,835,0 

•'0  0 

Fifth  Avenue  . . 

100,0 

1.749,6 

9,627,7 

2,227,6 

518,6 

10.097,0 

25.6 

German  Exch.. 

200,0 

754,4 

3.131.6 

130,0 

710,0 

3,950,0 

21.2 

Germania     . 

200,0 

898,1 

3,028,9 

484,6 

646,6 

5,603,6 

20.1 

Lincoln    

300,0 

1,483,0 

11,694,0 

1,067,4 

1,878,1 

12,254,0 

24.0 

Garfield   

1,000.0 

1.334.2 

7,310.1 

1,468,8 

319,3 

7.428,2 

24.0 

Fifth 

250,0 

435,0 

2,083,1 

415,0 

154.6 

2,520,3 

22.6 

Bank  of  Met  .-. 

1,000,0 

1,615,9 

9,152,8 

1,960,5 

338,9 

10.376,0 

22.1 

West  Side 

200,0 

749,8 

4,099,0 

672,0 

367,0 

4,321.0 

24.0 

Seaboard 

1,000,0 

1,000,0 

15,843,0 

3,172,0 

1,420,0 

18.400,0 

24.9 

First  N.,  Bklyn. 

300,0 

638,5 

4,263,0 

594,0 

502,0 

4,363,0 

25.1 

Liberty  - .      .   . 

1,000,0 

2,084,0 

10,135,3 

1,684,4 

400  0 

8,113,6 

25.6 

N.  Y.  Prod.  Ex. 

1.000,0 

496  4 

5,574,8 

1,171,8 

430,0 

0,442,3 

24.8 

New  Amster    _  _ 

500,0 

603,8 

5,658,1 

797,0 

700,5 

6,468,8 

23.1 

Astor   

350.0 

614,5 

4,558,0 

741,0 

203,0 

4,305,0 

21.9 

Totals 

110,472,7 

140,800,5 

1012,288,3 

184,466,6 

74,484,9 

999,177,6 
a 

25.9 

a  Total  United  States  Deposits  included,  $8,567,500. 

Reports  of  Non -Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  November  25  1905,  based  on  average  of  daily 
results: 


We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks. 
'  00s  omitted. 

Sur- 
plus. 

and 

Invest- 

Ten. <fc- 
Bank 

Net 
Deposits. 

Capital. 

Specie. 

Clearing 

Other 

' 

ments  . 

Notes. 

Agent. 

Bks.&c. 

N.  Y.City. 

Boroughs  oj 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  H'K'ts 

100,0 

154,2 

742.4 

12,9 

30,4 

56,5 

579.8 

Century  

200,0 

133,1 

974,7 

28,0 

31.5 

43.5 

39,8 

896,0 

Chelsea  Ex.. 

100,0 

74,5 

668.4 

27,2 

22,9 

35,8 

43,4 

704,3 

Colonial 

100,0 

316,8 

3  628,6 

80,9 

309,7 

374,9 

161,2 

4.285.3 

Columbia 

300,0 

392.2 

6,105,0 

304,0 

249.0 

418,0 

3,7 

6,464,0 

Consol  Nat.. 

1.000,0 

1.004.3 

4,094,5 

435.9 

59.0 

268,3 

25,0 

2,390,0 

Fidelity 

200.0 

138.4 

837,9 

19,5 

44,7 

64,9 

808,1 

14th  Street   - 

500,0 

96.0 

4,430,6 

155,7 

304.9 

396,0 

52,0 

5,266,0 

Hamilton    . . 

200,0 

129.4 

4,281,6 

205.9 

168,5 

136.1 

226.7 

4,724,1 

Jefferson 

400.0 

408,7 

3,383,1 

6.9 

168,6 

192.2 

136,1 

3,322,1 

Mt.  Morris  .. 

250.0 

144,0 

2,805,1 

155.7 

91.6 

224.5 

56,7 

3,288,0 

Mutual 

200.0 

269,0 

3,626.9 

30.4 

322.4 

122.4 

57,1 

3,721,1 

19th  Ward  . . 

200,0 

216,4 

2,763,6 

33.5 

207.6 

133,9 

9,8 

2,873.1 

Plaza  

100,0 

274,7 

3,540,0 

220,0 

179,0 

296,0 

3,967.0 

Riverside 

100.0 

102,6 

1,578,5 

18,1 

107,3 

82.2 

67,4 

1.692.6 

State 

100,0 

1,085,2 

11,283.0 

668,0 

335,0 

232,0 

894,0 

12.596,0 

12th  Ward  _ . 

200.0 

151,7 

2.324.0 

43,0 

236,0 

214,0 

1.7 

2,771.0 

23d  Ward... 

100,0 

126,4 

1,654,2 

60,2 

155,6 

137,2 

138,5 

2,050,6 

Union  Exch. 

750.0 

619,5 

6,948,0 

29,0 

579,9 

647,6 

166,6 

6,663.2 

United  Nat  . 

1.000.0 

178.5 

2,195,6 

200,0 

64,6 

102,2 

1.181,5 

Yorkville 

100,0 

320.7 

2,802,5 

37,0 

247,7 

122,0 

91.0 

3,088,6 

Coal  &  I .  Nat 

300,0 

233.0 

2,888,0 

620,7 

112,5 

484,3 

66,3 

3,442,0 

Metropolitan 

1,000,0 

304,2 

3.711.9 

221,9 

54,9 

241,1 

649.6 

3,606,1 

34th  St.  Nat. 
Borough  o! 

200.0 

203.7 

1,120,1 

223,0 

20,0 

112,3 

1 

1.042,3 

Brooklyn. 
Borough 

200,0 

120,4 

2,012,0 

42,4 

149,2 

137,2 

70,2 

2,182,2 

Broadway  -. 

150,0 

371,0 

2,788,2 

21,3 

165,3 

294,3 

103,0 

3,010,8 

Brooklyn 

300,0 

173,5 

1,872,0 

125.6 

57,9 

2S2.2 

23.5 

2,066,9 

Mfrs."  Nat  .. 

252,0 

645.8 

4.132.3 

321,0 

155,7 

692,0 

235.5 

4.872.9 

Mechanics'   . 

1.000.0 

861,4 

10.070.4 

218,4 

536,0 

959,3 

169,8 

11,489,8 

Nassau  Nat  . 

300,0 

792,2 

5.284.0 

212,0 

407,0 

804,0 

5,317,0 

Nat  Citv 

300,0 

608,3 

3,382.0 

140.0 

330,0 

408,0 

175.0 

3,875.0 

North  Side.. 

100,0 

190,5 

1,738,8 

23,4 

101,1 

39,5 

89,7 

1.738.6 

People's 

100,0 

211,8 

1,943,1 

00,1 

153,5 

85.2 

191.61    2,286,1 

17th  Ward  . . 

100,0 

105.1 

862,3 

14,2 

57.1 

80.5 

75,1         917.2 

Union    

300,0 

211.0 

5,572,0 

134.0 

268.0 

477,0 

434,0 

6.595,0 

Wallabout  .. 

100,0 

103.0 

972,9 

50,4 

34,0 

20,0 

72,4 

965,8 

Jersev  City. 

First  Nat  . . . 

400,0 

1,126,6 

4,944,6 

158.6 

314,3 

1,940,2 

517,0 

6  340,3 

Hud.  Co.  Nat 

250,0 

672,7 

2,522,1 

78,7 

00.4 

208,2 

93,4 

2,144,4 

Second  Nat- 

250,0 

126,5 

927,2 

60,8 

15,8 

207,4 

9,3 

937,3 

Third  Nat... 

200,0 

307.5 

1,701,9 

36,2 

67,7 

341,6 

25,1 

1,949,6 

Hoboken. 

First  Nat  ... 

110,0 

562.3 

2,977,8 

139,9 

25,5 

160,1 

243,3 

2,923.5 

Second  Nat  . 

125,0 
12237.0 

176,2 
14510,2 

1,388,1 

57,3 

29,4 

56,5 

80,5 

1,356.6 

Tot.  Nov.  25 

133479,9 

5,731,7 

7,037,2 

12.337,1 

5,495,1 

142391. S 

Tot.  Nov.  18 

12237.0 

13973.2 

133522.7 

5,889,1 

7,079,6 

12,614,5 

5  108,1  142770.7 

Tot.  Nov.  11 

12237,0 

13973,2 

133280,9 

5.917,8 

7.085,2 

11,891,1 

5.311,6 

142100.2 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a,  summary  of  the  weekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Capital   I 

and       '     Loans. 
Surplus . 


Specie.     Legals. 


Deposits,  a 


Circu- 
it/1  am  , 


Clearings. 


New  York 
NOV.    4..  250 
NOV.  11..  250 
Nov.  18..  250 
NOV.  25..  257 

Boston. 
Nov.  11.. 
Nov. 18.. 
Nov.  25., 
Phila.  ' 
Nov. 11.. 
Nov.18.. 

Nov.  25.. 


S 

133,5 

133.5 
133,5 
273.2 

867,5 

807,5 
867,5 

860,0 

800,0 
860,0 


$  IS  $  S  3 

1058,272,4  190,404,0  75,084,3  1052,778,5  54,358,5  2,011.497.0 
1044,287,8  182.200.3  72,384.0  1028,318,8  54.3)  1.7  1,909.512,2 
1017,083,0  179.007,3  73,075,1  999,009,0  54,089,9  2,151.172,7 
1012,288,3  184,406,6  74.484,9    999,177,6  54,602,0  2,029.767,6 


185,781.0  16,952,0  6,097.0 
183,119.0  10,125,0  0,394,0 
180.278,0    15,244,0    6,599,0 


215,323,0 
212,292,0 
210,449,0 


55,829,0 
55.088,0 
58,867,0 


215.971.0 
212.647,0, 
207,113.0 


7,522,0|  153.126,9 
7,134.0  109.090.3 
7,188,0      151,822,9 


247,099,0  13,849,0  132,906,0 
243,919,0  13,918,0  159,445.6 
244,513,0  14,112,0      149,201.0 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  No- 
vember 25  to  $1,397,000:  on  November  18  to  $1,406,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  23  and  for  the  week  ending  for  general  merchandise 
Nov.  24;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS. 


For  week. 


1905. 


Dry  Goods $2,738,939 

General  Merchandise :     13,060,858 


Total  ___., 

Since  January  1 . 
Dry  Goods 

General  Merchandise.. 


..    S15.799.797 


1904. 


1903. 


1902. 


$2,973,806       $2,072,938      $2,339,861 
9,951,284         8,547,754        9.915,569 


$12,925,090 


Total  47  weeks. 


810,620.692    $12,255,430 


$127,666, 145'$109.675,92L$1 18,081,330  $113,415,995 
508,883,770    438,263,906    417,487,371     401,904.130 


$036,549,915  $547.939, 827| $535,568,701  $515,320,125 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  27,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  week 

$12,584,555 
485,825,409 

$8,298,020 
440,394.921 

$10,333,191!      S7.298.204 

Previously  reported 

454.490,390i   436,806,746 

Total  47  weeks 

$498,409,964 

$448,692,941 

$464,823,581  8444.10  4.950 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  18 
and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 
1904  and  1903: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain.   

$74,500 
8,000 

$1,500 

25,352.566 

20 

5,376,161 

101,800 

7,507,000 

8.000 

$1,222 

6,716 

24.323 

$5,502,911 

4,266.136 
3,387,006 

West  Indies 

915.900 

238.434 

South  America  

1.534,345 

186,654 

Total  1905 

$82,500 

3,669,002 

55,000 

$837,447 

256 

$38,347,047 
95,660,698 
33,104,018 

$30,891,514 

576.921 

15.257 

148.063 

4,000 

711.004 

9.657 

$32,261 

32.285 

4,050,739 

$1,490 

9,067 

5,447 

10S 

$16,031,386 

Total  1904..     

8.631,452 

Total  1903 

11,285.768 

Silver. 

$13,166 

20 

102,491 

2,039,793 

South  America 

1,599.580 

92,722 

Total  1905 

S837,703<$32,356.416 
916,922,   34,373,436 
001,805    28.586.035 

$16,112 

159,133 

786 

$3,847,772 

Total  1904..         

1,118,993 

Total  1903 

1,455,607 

Of  the  above  imports  for  the  week  in   1905  $ were 

American  gold  coin  and  $3,451  American  silver  coin.  Of  the 
exports  during  the  same  time  $82,500  were  American  gold 
coin  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Jganhing  muX  financial. 


Spencer  Trask  &  Gx, 

Investment    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purchase  invest- 
ment securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds:  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat   &  White, 

members  New  York  Stock  Exchange. 

6  NASSAU  STREET,  -    HANOVER  BANK   BUILDING, 

.Dealers  in  Investment  Securities. 

COMMISSION   ORDERS  EXECUTED  FOR  CASH  ONLY. 


Dec.  2  1005. 


THE  CHRONICLE. 
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ffiatt&m7  ffiasjcttc. 


For  Dividends  see  page  1591 . 


Wall  Street,  Friday  Night,  Dec  1  1905. 

The  Money  Market  and  Financial  Situation.  -Although  t ho 
volume  of  business  in  Wall  Street  this  week  has  been  large, 
the  transactions  recorded  in  high-grade  securities  have  been 

on  a  limited  scale.  This  statement  of  fact  leads  at  once  to 
the  conclusion  that  a  large  percentage  of  the  business  has 
been  of  a  speculative  character,  and  reference  to  the  activity 
and  fluctuations  in  National  Lead,  American  Woolen,  the 
copper  stocks,  and  shares  of  the  principal  iron  and  steel  com- 
panies operating  in  the  South,  confirms  this  theory. 

There  are,  moreover,  at  least  two  good  reasons  why  con- 
servative investors  might  be  expected  to  curtail  their  opera- 
tions just  now.  These  are  found  in  a  renewed  advance  in 
call-loan  rates  to  9%,  which  occurred  on  Wednesday,  and 
to  1*2%  to-day,  and  in  the  more  serious  condition  of  affairs  in 
Russia,  with  which  our  readers  are  familiar.  Otherwise  the 
general  situation  remains  practically  unchanged  and  is  of 
the  same  favorable  character  as  has  been  so  frequently  re- 
ported of  late,  except  that  there  exists  more  or  less  apprehen- 
sion as  to  the  President's  recommendations  in  regard  to  rail- 
wav  rate  regulation  in  his  forthcoming  message  to  Congress. 

Perhaps  the  high  interest  rates  referred  to  are  only  incident 
to  the  month-end  settlements  and  will  be  of  short  duration. 
However  that  may  be,  a  tendency  to  easier  money  market 
conditions  is  pretty  generally  looked  for  from  now  on,  as  the 
return  flow  of  currency  from  the  interior  is  already  a  promi- 
nent feature  of  the  local  financial  situation. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  12%.  To-day's  rates  on  call  were  6@ 
12%.  Prime  commercial  paper  quoted  at  53^@6%  for 
endorsements  and  5j^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £585,236  and  the  percentage 
of  reserve  to  liabilities  was  41.75,  against  41.08  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  8,100,000  francs  in  gold. 

NEW    YORK    CITY    CLEARING    HOUSE    BANKS. 


1905. 
Nov.  25. 


DiJ/erences 

from 

previous  week. 


Capital -- I     116.472,700 

Surplus 140.800.500 

Loans  and  discounts...  1,012.288,300  Dec. 

Circulation 54.602,600  Dec. 

Netdeposits a999, 177,600  Inc. 

Specie -  184,466,600  Inc. 

Legal  tenders 74,484,900,Inc. 

Reserve  held 258,951.500  Inc. 

25c"clot  deposits -|     249,794,400  Inc. 


1904. 
Nov.  26. 


S 

115.972,700 

135,187,700 

4.795,300  1,102.420,900 

87.3001       42,126,500 

108,600  1,144,212,500 

4,859,300!     217,957,800 

1,409, 800        76.476,700 


1903. 
Nov.   28. 


6,269,100 
27.150 


294,434,500 
286.053. 1251 


$ 
115.572,700 
132,221,000 
8S0,839,700 

46,036,500  . 
841,552,000' 
152.241,200 

64,272,000 

216.513,200 
210.388,000 


Surplus  reserve. 


9,157,100  Inc.      6.241.950 


8,381,375' 


6,125,200 


a  $8,567,500  United  States  deposits  included,  against  $8,568,100  last  week  and 
$23,373,800  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  Sll, 298,975  on  November  25  and  $5,057,175 
on  November  18. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular  this  week 
with  a  strong  tone  on  Saturday  and  Monday,  after  which 
the  tendency  was  downward  to  the  close;  speculative  opera- 
tion.-, as  in  the  previous  week,  were  large.  There  was  a 
better  supply  of  commodity  bills.  To-day's  (Friday's) 
nominal  rates  for  sterling  exchange  were  4  83^2  for  sixty- 
day  and  4  87  for  sight.  To-day's  (Friday's)  actual  rates 
for  sterling  exchange  were  4  8260(o\4  8275  for  long,  4  8585@ 
4  8590  for  short  and  4  8630©4  8640  for  cables.  Com- 
mercial on  banks  4  8220(ci,A  8235  and  documents  for  pay- 
ment 4  81%@4  82%.  Cotton  for  payment  4  81%©4  81^. 
C"tton  for  acceptance  4  8220(«;4  8235  and  grain  for  payment 

4  m>-'$@4  82%.  To-day's  (Friday's)  actual  rates  for  Paris 
bankers'  francs  were  5  20(a;5  19%a  for  long  and  5  16%h@ 

5  17H  for  short.  Germany  bankers'  marks  were  94  7-16@ 
94^6  for  long  and  95  ^("95  3-16d  for  short.  Amsterdam 
bankers'   guilders  were  40    l-16d@40   1-16  for  short. 

Exchange  at  Paris  on  London  to-dav,  25f.   \?>]Ac\  week's 
range  25f.  14^C.  high  and  25f.   13>^C.  low. 
The  week's  range  for  exchange  rates  follows: 


-Lono- 


-Short- 


Cablet- 


14  8630 
14  8585 

5  \<>Hn 

95  3-lfl 
95M 


1  4  S590 

"'  5  17H       1 

id     I 
S  3-l<kf| 

<&  40  10 


i  so-:, 

1  S630 


...  i  BOOfi 
g  l  8640 


Sterling    Actual 

Ilit'h 4  8275  r«  4  8290 

Low 4  8250  <<•  4  8265 

I'nr'%  Hankers'  Francs — 
High—       ■'.  19H  !-  la 

Low .'.  I'U 

<iTmnn<i  Hankers'    Marks — 

High 94H  ft   94  9-16    I 

Low 94  7-16      (n    94H 

Amsterdam  Bankers'  Guilders — 

High ©     I      40  1-16 

L-.w Cq,     I      40  1-  I  1-16    I 

Les.       a  1-16  of  \%.     d  1-32  of  1%.     h  3-32  of  1%. 

Plus:    k  1-16  of  1%.    i  1-32  of  1\  .     7  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  SI, 000  discount;  selling  75c.  per  $1,000 
premium.  Charleston,  L2££c.  per  11,000  premium.  New 
Orleans  bank,  76c.  per  $1,000  discount;  commercial  25c.  per 
$1,000  discount.  Chicago,  10c  per  $1,000  discount.  St. 
Louis,  50c.  per  Si. 000  premium.  San  Francisco,  20c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sale-  of  dome-tie  State  bonds 
at  the  Board  are  limited  to  1257,000  Virginia  6s  deferred 
trust  receipts  at  20  to  24J£. 


Than    has   been    a    considerable    reduction    ill    the    volume 
of  business  in   railway  and  industrial  bonds,  confirming  our 

suggestion  above  in  regard  to  the  smaller  investir.eni  de- 
mand. The  daily  transactions  average  but  little  more 
than  one-half  of  those  of  last  week,  but  they  were  more 
evenly     distributed,   and     railway     issues     more     prominent. 

Notwithstanding    the   smaller  aggregate   transactions,  prices 

have  generally  been  well  maintained. 
United  States  Bonds. — Sales  of  Government  bonds  at  the 

Hoard  are  limited  to  $10,000  4s  reg.,  1025,  at  132%  and 
$500  2s  coup.,  1030,  at  103% •  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following: 


. . .  registered  Q  —  Jed 


Interest 
Periods 


...  coupon  y — Jan 


2a.  1930 

2s,  1930 

3s,  1908-1918..  registered 

3s.  1908. " 

38,1908. 

4s,  1907 

48,  1907 

48.1925 

4s.  1925 


1918 coupon 

1918,  small. coup 

registered 

coupon 

, registered 

con  pi  i  ii 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q—  Jan 
Q— Feb 
Q— Feb 


Nov 

Nov 

Nov 

Nov 

Nov 

26 

27 

98 

20 

30 

-lo::>« 

*103»« 

•103', 

•lli'J', 

*103>, 

*103»4 

♦103  »4 

•103  >» 

Q 

*104 

•104 

♦103 

♦103»4 

•104 

*104 

♦103 

♦103l4 

t- 

•103 

♦103 

♦103 

•105^ 

♦105  U 

♦104  i 

♦103>4 

D 

*105«« 

*106>4 

♦104 

♦104U 

> 

*  132^4 

*  132^4 

*132'4 

132»9 

«t 

•13-J-U 

♦132:14 

-13234 

•132^ 

nee 
1 

1023j 
•103  ^ 
1031* 
103  ** 
103 

103  U 

104  »4 
1320s 
132»4 


*  This  is  t ho  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  active,  the  transactions  on  Monday  having 
been  the  largest  of  the  season.  Early  in  the  week  the  market 
displayed  a  great  deal  of  strength,  during  which  a  long  list 
of  active  shares  advanced  an  average  of  about  2  points, 
and  several  new  high  records  were  established.  The  up- 
ward movement  reached  a  turning  point  before  the  close 
on  Tuesday  and  a  substantial  reaction  has  followed. 

In  several  cases  prices  have  fluctuated  widely  and  the 
market  as  a  whole  has  been  irregular.  Kansas  City  South- 
ern has  been  unusually  active,  and  when  at  its  highest  the 
preferred  showed  an  advance  of  nearly  8  points  Canadian 
Pacific,  Atchison,  St.  Paul,  Illinois  Central  and  Brooklyn 
Rapid  Transit  were  relatively  strong,  but  more  than  half 
the  active  railway  list  closes  lower  than  last  week. 

Miscellaneous  and  industrial  stocks  have  attracted  more 
attention  than  usual.  National  Lead  advanced  nearly  20 
points  on  transactions  aggregating  a  very  large  amount. 
Tennessee  Coal  &  Iron  advanced  23^  points,  Sloss-Sheffield 
Steel  &  Iron  9J^  points  and  Republic  Iron  &  Steel  over  6 
points,  on  rumors  of  a  merging  of  the  companies.  Amalga- 
mated Copper  was  the  most  active  stock,  but  its  fluctua- 
tions were  relatively  narrow.  Anaconda  Mining  advanced 
10  points  and  closes  near  the  top.  American  Woolen  has 
also  been  conspicuous  for  activity  and  moved  up  nearly  7 
points.  General  Electric,  on  the  other  hand,  has  declined 
about  5  points  and  New  York  Air  Brake  is  lower. 

For  daily  volume  of  business  see  page  1601. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Dec  1 


AmerBeet  Suprar 

Amer  Malting'  Tr  Co  ctfs 

PrelTrCo  ctts 

Amer  Dist  Telegrash 

Aaso  Merchants,  1st  pref 

Brunswick  Mining    

Chic  &  Eastern  111,  pVef. 
Detroit  Sou  Tr  Co  ctfs... 

PrTr  Coctfs 

Great  Nor,  pref,  rights.. 

Home8take  Mining 

I nternat  Steam  Pump.... 

Kanawha  &  Mich 

Knick  Ice  (Chic),  pref... 

N  Y  Dock 

x  Y  N  H  &  Hart  lights. 
NY&N  J  Telep  rights. 
Ontario  Silver  Mining... 

U  S  Leather,  pref 

Vulcan  Detinning 

Western  Maryland 


Sales 
for 

Week 


Range  for  week 


22?8Dec    1 

5'4Nov29 

2512Nov28 

42    Nov29 

108  Dec  1 
•57     Dec    1 

135  Nov25 
11  Nov28 
36  Nov2:> 
34WOV29 
Sl^D"  ] 
28  Dec  1 
48>2Nov29 
76  Nov28 
27  Dec  1 
5*aDec  1 
131«Nov27 
2    Nov27 

118i-jKov28 

9>4l>rr      1 

27    Nov28 


42 
li  8 
•57 
135 

11 


22?8Dec    1 
5>4Nov29 

26  Nov28 
Nov29 
Dec  1 
Dec  1 
Nov?5 
Noi-28 

3934Nov27 
35  Nov25 
SlMxc  1 
28    Dec 

lil^Dcr 
77    Dec 

27  Dec 
5°sDec 

13««N«.v'-7 

3V2Nov29 

118VaNov28 

9»aDec    l 

28  Nov28! 


Range  since   Jan  1 


2278Dec 

5 '.t  Nov 
25>aXov 
29  May 
96  Jan 
•57  Dec 
135    Nov 

8  .I'ne 
36  Hoy 
33  Nov 
71  Jan 
26J«Nov 
39  Nov 
60  Jan 
21'aMoy 

5>sDec 
12'sNov 

1    Aug 
lOOVan 

8  Apr 
27    Nov 


34HuMar 

5  '.1  Nov 

26    Nov 

45    Nov 

110«aOct 
•57    Dec 

143  Jan 
12%Sep 
43  Sep 
35i»8NoT 
81  ^Dec 
40'sFeb 
5()i4X,iv 
76  Apr 
28  ,1'ly 
5°8Dec 
13 '4  Nov 
4    Feb 

119  Nov 
14>2Apr 
2934  Nov 


Outside  Market. — Business  in  outside  securities  this  week 
has  been  confined  mainly  to  copper  stocks,  trading  in  other 
directions,  with  few  exceptions,  being  dull  and  '  lifeless. 
International  Mercantile  Marine  was  conspicuous  for  its 
weakness,  rumors  of  rate-cutting  affecting  the  property. 
The  preferred  sank  on  .Monday  from  36,  last  Friday's  close, 
to  333^,  advancing  the  same  day  to  35%,  and  has  ranged 
between  these  two  points  the  rest  of  the  week.  It  closes 
to-day  at  33^.  Maekay  Companies  common  advanced 
from  50%  to  54'^,  declining  to  525^  to-day.  The  pre- 
ferred sold  between  72%  and  73J/£.  Central  Foundry  pre- 
ferred has  risen  from  24J^  to  26.  The  common  fluctuated 
between  5}4  and  <;.  On  the  financing  of  extensive  improve- 
ments, Bethlehem  Steel  common  jumped  upon  Wednesday 
from  3QJ4  to  32,1^,  with  a  further  advance  to-day  to  35j/£, 
Closing    at    34.      The    preferred    gained    314    points    to    1)3. 

Standard  Oil,  after  a  drop  of  10  points  from  last  week's  close 
to  li75,  went  to  680,  later  falling  to  670  and  closing  to-day 
at  this  figure.  Chicago  Subway  opened  the  week  at  49, 
rose  to  50%  and  closes  at  49:,.l.     The  mining  department 

ha-  been   active   and    strong,   the   copper  stocks   being  aided 

by  the  continued  high  prices  for  the  metal.  Boston  Con- 
solidated has  moved  up  from  l')j.H  to  22!-j.  Tennessee 
Copper   from    35 J^    went,   to    38,   ending   the    week    at    36%. 

Utah  Consolidated  ranged  between  '_'.r>  and  28  and  United 
Copper  common  between  33  and  3i'v,  the  preferred  between 
76J4  and  77%.     Initial  transactions  in  the  new  Japanese 

4s  were  made  this  week  at  from  8714   u'  S7J6- 
Outside  quotation-   will  be  found  on  page   1601. 


New  York  Stook  Exchange— Stock  tiecord,  Daily,  Weekly  and  Yearly 


OCCIJI'YINCJ    TWO    PAGEM 


HTOCK&—H1UUK&T  AND   LOW k.b'1    HALL    PRIVKt, 


Saturday 
Nov  'J5 


Mmiiiay 
Nob  2  7 


86:,h    85% 
•103      104 
102     102 

113k  113% 

♦Of       97  k 

S7%     SH^ 

*84       S-8k 
171%  132!* 

{ •■.<;      60 
•222     2»fl 

58%    M% 
•31 
*75% 

20»« 

*80 

»7C'i 

•34%    ■• 

177 'a  178 
*187     188  k 
*218    221 


85 

70 

20% 
87 
78>s 
85 


*1S5      1!I0 

•J85     1<J5 

17  k    17  h 

*38k 

*  1  0  k 

•as 

•117 


41 
11 
41 

96 
1-20 


26%      26% 

03  k  63  k 
4a %  4a h 
•226%  2291-. 

*475     488 


86%  88  ^ 
103%  104% 
102  162k 
113%  113% 

*!'7       97  k 
87%    89% 
*84        88  H, 
172 13  17  4 
*07        70 
•225      228 
64%    5u>. 

*ao 

70 
20  % 
«86 

*70k 
ass, 

178 


'4 
34 
70 
218, 

87 
78 
36% 

]H0\ 


lSaklSSS 
221     222 


237 

5180 

185 

*17 


240 

180 
105 

18k 


Tuesday      Wednesday     Thursday 
Nov  28  Nov  iS  Nov  30 


87  %  89 
104  104 
102  16J 
112%  114 

07  k    07",. 

87k  89% 
*«4  88  k 
1.3  k  174% 

69%    68  ', 


225 

64 
*30 
•75 '2 

SU<l 
*80 

77% 

86 

*  179% 180 

la7k  180 

220% 221 


22' 

51*4 

32 
70 

21% 

87 

77k 

35% 


86  % 
104 
162 
112  k 

97% 
«7% 

"Ml 

173 

♦08 

225  k 
63 'a 


88 
104 
102 
112 

97% 
89 ', 

►,*  u 

174% 

70 
220% 

64k 


•75 k    70 
20%    21k 


*10%      Ilk 
' 41 

•94        90 
1)7      120 
26%     27  », 
63  k    03'-, 
43        43% 
220     229 
400     406 


•24 
«93% 

20  Si 

41 

48k 
*S0% 

?3k 
*74 
•85 
275 


24  k 
03', 
20  k 
41 
48% 
81k 
74 
77 
95 
276  \ 


34  Si 
•75 
*107 
-94 
J170k 
J  27 
•60«a 

86  "4 

28 

57 
*33% 
•90 


35 

78 
110 

90 
17Bk 

27 
68 
86 '4 
29  S, 
59k 
35  C 
98 


*72 
160% 
•103 
72% 
119k 
23*6 
♦110 
•79 
•99 
•137% 
•104 
37 
07 
9934 
*145 
•37 
*20 
150 
55 
♦112 
*83 
*2u2% 
52% 
80% 
*9i 
200 
•101 
•100 
*103 
1411 
*33 


73 

151% 

104 
73 

120>4 

2  as, 

148 

80  k 
110^ 

lay  k 
10s 

37% 
08  S, 

101 

150 

37  k 

20  S 
160k 

5*k 
120 

86 
204 

63 

80  % 

94 
290 
103 
10* 
108 
140JH 

42 


*i0        88 
►100     107 

135%  137 
92        92 

•97  k    03 
25%    20% 
00%    07  S. 


'71     .... 

57%    »a 
* 1U0 

*22'4     22% 
57        57 
08=a    OU'e 
*1 1;  :-a  120 

35  35 l4 

99%  09% 

•Six  90 

33  'a  33  >k 


34  Si 

88  k 
♦23 


34' 


8M% 
25 
93  % 
21% 

41k  42k 
49  50  n 
81%    82 


93 
21 


74k 
♦74 

85 
276 


75  S, 
77 
85 
276 


35% 

*75 
*l07k 

*94k 

170% 
20  k 

*55 
84k 
2934 
69% 

*33k 

§92 


35', 

78 
114 

96 
179 

26  Si 

67 

85  k 

32 

04 

30 

92 


•70       73 
151k  152  H 
102  k  103  S, 

72%  73% 
120  k  121% 

23  k  23% 
140     148 

80 14    80% 
*99     100 
137  Si  140 
168  k  105 

30%    3734 

68  08% 
100% 102 k 
145      148 

37%    37  ^ 

20  Si  20S 
150  k  151% 

55  55*4 
112  120 

84%  85 
203%  203 '4 

oi        53  '4 

80k  87 
•92  94 
199%  200 

102  102 
100  106 

103  108 
140%  140  % 
■38   42 


*S0 

100 

137 

•91% 

♦07 
23% 
00  k 


82 

138"; 
92 

99 

20% 

07% 


32       32 

72       72  S 
55%    6>k 

180    iao 
2-<:k   22 S; 
57       57 
68a4    00% 

115»kll9> 
3434  35% 
99  4   99  u 

*'J8        90 
33k   34 


-185 
1  KB 
*17 

40Si 

10% 
*38 

97 
117 

27% 
•03 

43  k 
22834 
40O 

34  k 

88  L4 
•24 

92% 

21»4 

30 

48% 

81 

74 14 
'74 
*85 
275 


190 
195 

lMk 
4ll:,4 

10 '4 

41 

98  Si 
120 

28\ 

03k 

43% 
22834 
485 

3434 

88  k 

25 

93 

21  Si 

42 

60 

813i 

75 

77 

95 


•80 

77Si 

34% 
177^  180 
189      189 


87 
77  S 
34% 


210 
§235 
185 
1«5 
•17 
»37Si 

10% 
•38 

08% 
117 


220 

235 
l!K) 
195 

18  k 

40 
'  10% 

41 

98% 
120 


28  k    29 
03  k    04% 
44        44  J4 
225     227 
48714  4S7>« 
"31k    35 
87  Si   87  Si 
*23        25 


93 
20% 
39  Si 


21% 

34 
*75 
111 

i'434 
178 

20 
*55 

85 

3014 

0  1% 
-33k 
*90 


21k 
34% 
73 

111 
95  Si 

17»Si 
2  OS. 
57 
85% 
31% 
03a, 
35  S 
98 


*70 

151% 

103 

72l4 
110k 

231-4 
*140 
*70 
100 
139 
105 

30% 

69 14 
100  k 
145 
"37k 
*20 
150 

55 
*112 

85  k 
203 

52% 

80  k 

93 
108 
"101 
100 
103 
140k 
«38 


73 
153 
103 

73  S, 

121^4 

24  14 
148 

80  k 
105 
140 
160k 

375> 

00  l< 
101% 
148 

37% 

21 
151V 

65  k 
120 

85% 
201 

533t 

80% 

93 
200 
104 
105 
108 
140^4 

42 


»;-<0   82 
loO  100k 
135  k  138% 
92  '4  93 

o/%  97% 

24k  25  k 

02  k  04^4 


-J_ 


02 
Si 

'71 
65'4 

'22\J 

5(i:,4 

08% 

119% 

34l4 
O'.l  k 
*08 
3.ik 


02  k 
32  k 
74 
57% 
190 
223a 

09% 
1-0 
3oS. 
90k 
09 
33k 


*02-«4 

20 

30 

48%  49 

80%  81 

7334 
♦72 
*85 
273 


71 

77 

95 

274*4 


*34k 

75 
lOo 

94>4 
170k 

27 

55 
*85 

30 

0134 

35 

*90 


35k 

75 
1051. 

94>. 
177 

27 

50 

b5k 

30  k 

03 

35 

98 


*70 

150l4 

103% 

71^4 

118% 
23% 
*140 
80 

"99 

130  k 

100 
30k 
08  \ 

look 

118 


72 
152  k 
103 

72k 
119% 

23% 
148 

80>4 
100 
139  k 
100% 

30% 

0834 
101  k 
H8l4 


149k  150k 
SS1*  50 
112  120 
80   87k 
203  ^03 
52%  53 
Z34   84k 
-92k  93k 
197  k  198 
"100  1U1 
'100  105 
-103  108 
139%  1403b 
•38   42 


♦80  82 
100  106 
134  k  137% 

93   93 
*97   98 
24%  25  k 
03 14  04 


•72   74 
60k  57->< 
190 

•22    224j 
•50>i  5Mk 
08   08% 
121   121 
34%  35 
99%  99  k 
99    99 
33  k  33 'v 


1^ 

w 
> 

w 

CO 

o 


a 

► 

Hi 


J-rlday 
Dec  1 


86%    87  k 
103  k  108'4 

161     101' 
1U34  112' 

'07  07  k 
80%  88% 
*M4  HM'., 
173 '4  175% 
*07  60S 
227  228 

5334  64  % 
•30   33 


20 '4  21% 
*80  87 
*70k  77 S 
*34%  35 14 
170 '4  178  s 
188  190 
21  i  '4  218% 


5187     187 
•185     195 
*i7       lak 

40        40 
10%    10% 
38  k    38'.. 
97%    97% 

•117      120 
28  k    29  k, 
04        64% 
4434     45% 
223     225 

•405     485 


STOCK* 

NEW  YORK   STOCK 
EXCHANGE 


34  k 

"87 

"2  3  k 
93 
19% 
38% 
47% 
80  k 
73 

*74 

"85 

272 


34"( 
881.] 
25 
93 
2038 
3^'k 
4b% 
81% 
74'. 
77 
95 
274k 


35   38  Si 
79   80 
103  115 
'03  k  94 
176  176a4 
27  k  2  7a4 
55%  55% 


♦86 
2934 
00  k 
35 

*U0 


85  k 
30 
02 
37 '4 
98 


*08   72 
149%  150  k 
*103  107 

71k  72% 
118k  llO^ 

23%  2334 
'140  148 

80   80  \ 
"99  100 
138% 138% 
100  k  107 

35%  30% 

07  k  07  k 

99%  100% 
145 '4  145  k 
"30        37 
*20       21 
149     150 

50 
♦  112 

}198 
51% 

83%    84 

§92        92 

198     198 

♦100      103 

♦100      105 

100     108 

138%  110% 

40       40 


If  nilro.-iila. 

Atoh.  Topeka«8anU  Fe 
Do     pref 

AtlantlcCoast  Line  KK.. 

Baltimore*  Ohio 
Do    pref 

Brooktya  liapidTransn.. 
Buiialo  &  Btwqne,  picf... 

/  uuadian   Pacific 

V^anaila  Southeru 

Central  of  New  Jersey... 

Clufsapeako  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  tlreat  WeBteru.. 

l>o    4  i>.  c.  debentures 

l><>    5  p.  c.  pref.  "A".. 

Do    4  j).  c.  pref.  "B".. 
ChicaRo  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

00    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do     )in-l 

Chicago  Terin'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  <fc  St.  I 

Do    pref 

Colorado  &  Souiln>rn 

Do     1st  prelerreil 

Do     2d  preterrert 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Kio  Grande 

Do    pref 
Des  Moines  &  Ft.  Dodge. 

Detroit  United 

DuJtith  So.  Siiore  <fc  Atl 

Do    pref 

I-Trie 

IJDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  prel 

Green  Bay<fcW.,del>.  ctf.A 

Do  deb.  ctf.  B 

Havana  Electric 
Do    pref.  _ 


the 

Week 

■Shares 


146,600 

1,000 

22960 

31,410 

307 

210,080 

82,200 
210 
54U 

11,400 

"io6 
25,925 

"  '3*00 

3,500 

145,550 

700 

3,500 

10 

100 


y  lor  year  1U    :• 
On  Oasin  01  1  Ou-share Lots 


Lowest 


Hocking  Valley 

Do    pref 

Illinois  Central 
owa  Central , 

Do    prel 

KC.Ft.S.&M.,tr.cts.  pf( 
ausas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western.. 
Do    pref 


100 
300 
900 
100 
1,050 


27,300 
7,251 
9,530 
1,25( 

200 
2,200 

83 


1,150 
7,400 
8,00u 
149,000 
2,050 
15,812 

"ioo 

3,800 


*80       82 
♦100     Ho 

135  k  137  k 
92k    92'. 

♦97  99 
24  k  25 
03  k    64 


*70k    75 
50k    57 S 

ISO      190 
22k    22% 
o7        53 
07  k    68  k 

120  '4  120  '4 
34'4  3lk 
99  k    99  k 

•93        99 
8234    33 


L.  Shore  &  Mich.  Soulh'n 

Long  Island 

Louisville  &  Nashville... 
Xjaiihattan  Elevated... 
I'Xetrop.  Secur.,  sub.  rec 

Metropolitan  street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Douis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cuni.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
59%  N.  Y.  Chic.  &  St.  Louis... 

120  Do    lstpref 

90%        Do    2d  pref 

198     N\  Y.  N.  Haven  &  HarU. 
62  -e  N.  Y.  Ontario  &  Western. 

Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Pacific 

Faeiilc  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Dd    pref 

t)  eading 
Vist  pret 

2d  pref 

Rock  Island  Company 

Do    prel 

^t.  Joseph <fcGr'd  Island. 

"■'  Do    lstpref 

Do     2d  prel 

St.  L.  <fcS.Fr. ,1st  pref 

Do    2d  pref 

C.&  E.  I. com  stock  tr  ctls 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stnipeo 
Do    pref.       do 
M.  &  O.  stock  tr.  ctfs... 
Texas  &  Pacific 


27 

3,200 

1,300 

100 

30o 

8,537 

1,250 

1,578 

1,300 

33,760 

45,150 

1,200 

JO 


77%May22 
99  Jan  2.' 
120  Jan  25 
H'OkJan  25 
91  Mar 
50%.Muy2-i 

86  Nov    4 

130%  Jan  26 

87  N'ovia 

190     May'. 
45kMay22 

31  May2 

75  Oct  25 
17kM«y2 
83%  May2V 
00     J'ne  9 
29      May2J- 

108k  May  4 
182  k  Jan  13 
al'JOHJ'ne  9 
234  Jan  13 
150  Jan  6 
195  Jan  17 
7%  Jan    5 

17kJan  4 
6     .I'ne  2 

30'4  J'ly22 

90  Jan H 
115  k  J'ly26 
,  22k  Jan  20 

52      May  2  3 

32  k  Muy23 
178kMay22 
335     Jan  25 

27k  May 23 
83  k  May  ] 
10     Novlf 

76  k  Jan  2  < 
Ilk  May2. 
21  May.'j 
37kMay2i 
74%  May2L 
55kJau    3 


Highest 


63 
85 
236 
83 
17 
15 
50 


J'ly   0 


30,400 
1.000 
12,045 
60.520 
21,675 

i|300 

i",300 

1,300 

53,170 

1,280 

40,800 

300 

200 

200 

28,400 

10,700 

3*,40'6 

l)5l 

7,100 

10,100 

Ho 

5,200 

100 


78,818 
100 


10. 

216,10). 

1,30.0 

io^ 

225,380 

81,185 

5Ui 

40i 

750 

7,90i' 


700 

950 

93,430 

98H 

33,800 

1,105 

100 

1 .900 


Nov2 
Jan  4 
Feb  16 
May'22 
Apr  24 
J'uel5 
80%  Jan  lb 

90  Jan  18 
152a4  Jan  25 

24  May21 
50  MayU 
81%J'nel9 
22  k  May 22 
52  J  an  3 
28l4.riiel» 

91  J'nel5 
5290  Jan2( 

50kMay22 

rl34k  Jan  25 

101  May  1 
08%Nov21 

114  Mayll 
18  k  May22 

H30  J'nel4 
50  k  Jan  12 
aO  Jau  li> 
89  k  J  an  ll 

148  Jan  13 
24  May22 
56'4M^ay23 
9lkMay2i 

137  Jan  12 
33%  May  a 
17%  J'ne2o 

136%  May22 
42     Jau 20 

114  J'ly27 
74     May    i 

a91  May22 
40% Jan  5 
70  Maylfc 
91k  Feb  21 

105  Apr  24 
78  k  Jan  1" 

100     Jan 
85     Jan  12 

laikMay.L 

27  Jan2o 
77  Jau  1 
78%  J'ly  12 
7"      Muy23 

105     Febl7 

B79  Jan  13 
LJO  May  22 
s4  Jan  5 
23%Nor27 
60  k  Nov27 
12  J  ne  '. 
40kMay24 
2o  J'ne  a 
70  Nov23 
55%  Nov27 

175  Jau  30 
20  May22 
55  Novll 
57%  May   4 

115%  Jan    5 

28  May  19 
95      Apr2- 

97     Aprla 

29  '.  Apr  29 


93%  Mar  9 
105%  Sep  1 
170  Apr  24 
117  Augl4 
100      Aug  10 

9lkNov2* 

91%  May  13 
177%  Sep  .'i 

74%  Aug  14 
235      (Jet  26 

0OkMar21 

44  k  MarlS 
83%  Apr  7 
25  k  MarlO 

89  Sep  29 
78k  Sep  21 
37kAprl7 

187  k  Apr  17 

192  k  Apr  17 

249     Jan  31 

205  k  Feb    1 

225     Jau  31 

230     Jan  31 

20     J'ne2-| 

42%J'ly   5, 

13%  Keb    2j 

64     Feb    3 

111     Mar21 

121%Marll! 

30%  Apr 2 0 

64%  Dec   1 

45  J4  Sep  21 
249%  Oct  2t; 
198  k  Oct  lo 

37  k  Sep  1 0 
91  Marl6 
28kMarl7 
95  %  Aug 2  . 
22%  Nov  0 
46%  Nov  3 
52-4  Aug29 
85%  AuglS 
78%Aug24 
75      Aug  11 

90  Aug  12 
335     Apr  17 

90  Jan  13 
24kJ'nel9 

38  k  Dec  1 
80     Dec    1 

119kNovl5 
97i4.\ov'.5 

183  hep  2a 
32  Feb  3 
59%  Oct  21 
87  Oct  21 
34  Feb  14 
70  Feb  14 
44kMarl4 

100  Marl3 
§350  Marl3 

73%Xov22 
157%  Sep  23 
175  ino  9 
Marl  7 
AugJa 
Marl3 
Aug22 
Oct  1. 
Oct  ll 

Sep  2i 

Sep  l;>l 

39kNovl0i 

73      Augio 

110%  Mai  13 

158      ApR20| 

45     Jan  10 

24  k  Jan  10 

107%  .Mai  14 

59% Dec    1 

122  Si  Jan  3d 

90%  Dec    i 

5210  Sep  21 

04     Mar3o 

88kMarll 

90     Augll 

210kAug21 

109  k  Oct  10 

103     Feb    0 

109     Oct    9 

148      Aug24 

4Sk  Apr    ;. 

ioo     Febla 

87  k  Feb   8 

57%  Mar  13 

112     Mar  13 

143%  Nov  8 

97      *ep  30 

101  Nov  2 
37%  Jan  18 
85  Jau  4 
22  k  Oct  26 
03  Oct  23 
32  k  Oct  20 
-Ik  Mar  0 
73  k  Mar   0 

194kJ'nel2 
27  k  Jan  211 
00%  Apr  18 
72% Keb 27 

121k  Feb  15 
38     Sep  22 

102  k  Sep  21 
look  Augll 

41     Maria 


.anye  lor  Prevlovt 
Year(l'JU4) 


Lowest      Highest 


91 
133 

20 
1j5 

84% 
100 
144 
170 


64  Feb 
87%  Jan 

104  k  Feb 

72%  Mai 

87%  Keb 
38  Feb 
83     K01 

109  k  Mar 
64     Apr 

154  k  Feb 
28k  Mai 
33  Jan 
75     Jan 

12%J'D( 

SOkJ'ly 

47  k  J'ne 
20     J'ih- 

1 37  k  Feb 
173  Mai 
101%  Mar 
207  Feb 
135  Mai 
§165  Apr 
5k  Aug 

Ilk  Auj.< 
4     J'ly 

29      Ma> 

03kMa> 
100     Feb 

13  k  J'ne 

48  J'ik 
17%  J 'm 

149     Mai 
250k  t'eb 

18  Mai 
04  k  Feb 

19  k  Jan 
OOkJ'nt 

SkJ'ni 

9  k  Aug 

21k  >la> 

55%Mav 

33     Ma) 


54 
72 
170 
70 
11 


J'ly 
Feb 
Mai 
Aug 
J'nt 


00  Ma\ 
77  Mai 
125%  Feb 
14  J'ne 
32  Feb 
04kJ'ue 
10  k  Feb 

31  Feb 
26  Mar 
85     J'nt 

5245  Nov 

46     May 

101      Feb 

139%  Mai 

2k  Mai 
104%  .Ma. 

5     Apr 

awk  fc'e|j 

40  J'ne 
80  J'ly 
55  Jan 
116  May 
14%  Feb 

32  k  J'nt 

87  Feb 
101k  Feb 

34%  Feo 
15%  Feb 

112%  Mai 
25     May 

!01kMa> 
00     J'nt 

JlSokHaj 
19%  Mai 
53  k  Mai 

88  Ma) 


89  k  Nor 
104k  Not 
155  k  Not 
105  k  Deo 

90  k  Oct 
70  k  iiof 
89      Aug 

135%  Oct 
72     Not 

19 1%  Nov 
51     Nov 

47  k  Not 
*5k  Jan 
26k  Not 
!>0  Nov 
74%  Not 
39  k  Not 

177%  Deo 
l~5%Oc* 
214k  Deo 
237  Not 
100  Not 
192     Dee 

10k  Not 
27%  Not 
1 5  k  Nov 

48  k  Nov- 
93%  Dec 

LIB  Not 
24%  .Nov 
03  Deo 
37  k  Nov 

19(»k  Deo 

S5j%  Deo 
35%  Nov 
89  Deo 
27  Deo 
79%  Dec 
14%  Nov 
23  s  Nov 
4 1  %  Nov 
77  Dec 
58  k  Dec 
07  Deo 
83      Nov 

242  k  Dec 
80  k  Nov 
20%  Nov 


61  Feb 
95  J'ly 
01%  Jau 

1  Ilk  Mai 
17  Mai 
74  k  J'ne 

>08  Ma) 
55  Ap! 
90  Apr 
38J4  Mai 
70  Mai 
55%  Feb 

19  k  Mai 
57%  Jan 

9  Mai 
35  Maj 
16     Jan 

?61  Mai 
39  k  Jan 

150     Jan 

9kJ'ut 

25%J'nt 

41k  Mai 

113  Sep 
18k  Feb 
77  k  Jan 
90     Feb 

20  to  liu 


94  Deo 

95  Deo 
159     Deo 

33     Nov 

59  %  Nov 

S3  k  Nov 

31%  Nov 

50%  Not 

43%  Dec 

105     Oct 

§300    Deo 

62  k  Nov 

148%  Deo 

1 09  k  Nov 

96  k  Aug 
130%  Oct 

23%  Nov 

159  Nov 
67%  Jan 
90  k  Sep 
95      ( let 

1 50  Oct 
30%  Nov 
05  k  Deo 

UlkDeo 

147%  Deo 
45k  Nov 
25  k  Nov 

145  k  Deo 
47      Deo 

116  Nov 
78     Deo 

199  Oct 
47%  Oct 
80  k  Deo 
95     Deo 


82  k  Deo 

101  Sep 
80%  Deo 

IK)  Deo 
32  k  Dec 
al  v  Jan 
79  k  Nov 
SO     Dec 

107  Dec 
82%  Dec 
92  Dto 
85  DeO 
87%  Nov 
b0%  .\<<v 
18  Nov 
00  Not 
30  Nov 
79%  Deo 
72  k  Deo 

185  Dec 
29  Deo 
00%  Deo 
0S%  Nov 

119k  Dec 

37  k  Dec 
97k  Dec 
98     oco 

38  k  Nov 


L.AJSKS   AN.D   TRUST   UUMFANIES— BROKERS'   QUOTA  riONis 


HaiiUs 
NEW    VOKK 

Aetna I... 

America  ll  ... 
Amor  Exck.. 

Astor 

Ba  1  lory  Pai'k 

Boweryl, 

Butoii's&  Di 

Cttnrurjrli 

Clia.10 

Chatb:u»  .... 
Chrls.-.-i  K\c' 


Bid 

ASK 

192  k 

200 

525 

535 

m;\  - 

... 

750 

825 

152  H 

325 

... 

i70 

180 

ioo 



i25 

1*11 



Banks 

Chemical 

Oitizeus'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1|  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ru  Exchge' 
Discouuill ... 
Easl  Uiver.. 

Fidelity*! 

Kit th  Avel  .. 


Hid 

ASK 

4350 

tl50 

280 

284 

fs-iok 

000 

...  ... 

100 

1201 

f'202 

1177% 

370 

380 

150 

1'iO 

ISO 

100 

200 

3500 

8750 

It  anus 

Fifth \ 

First 

I4thstreet1|. 

Fourth 

Gallatin 

Gariield 

German  Ami 
Herman   Ex 
Germaniali  .. 
Greenwich  1 
ilaiuiltou'n  .. 

Hanover 

Imp  &  f'ra.l 


Hia 

Ask 

340 

77  ' 

20(> 

222 

2  27 

375 

500 

155 

105 

100 

450 

2  15 

220 

595 

515 

r59l  V 

Banks 

Interboro^.. 

irvuis   

Jetteraonll... 

Liberty  

Lincoln 

Manhattan*!:. 
Market*  Ful 
Mechanics'  . 
Mech  &  Tra*, 
Mercantile  .. 
Merch  Exch. 
Merchants ... 
Metropolis'  . 


Bid 

Ask 

145 

150 

228 

234 

180 

500 

1500 

1700 

310 

V25 

202  '-. 

272  k 

280 

290 

160 

170 

J?0 

170 

175 

170 

130 

10(1 



Banks 

Metropolian 
Mt  Morris 
Mutualll... 
Nassauli   .. 
New  Amstor 
New  York  Co 
N  V  Nat  Ex. 
New  York... 
19th  WardV. 
North  Amer. 
Northern.... 

( ineutal'it 

Pacific'1 


Bin 

Ask 

175 

185 

215 

300 

200 

205 

490 

500 

1300 

195 

»05 

305 

J15 

350 

230 

240 

135 

255 

205 

250 

205 

Banks 


Park 

Feople'sl] 

Pheuix 

Plaza*ii 

Prod  Exchli . 
Kiversidell  .. 
Seaboard  6  .. 

Secoud 

Shoe  &  Letli. 

State!' 

34th  Street.. 
12th  Ward' 
23d   Ward'  . 


Bid 

185 

290 

185 

570 

170 

250 

'>300 

,    ■  1 

155 

151)0 

.95 

225 

L.J 


ASH 

495 
192** 


180 
280 


105 


*  mil  and  naked  prices;  110  sales  weie  made  011  this  day.     i  Less 
t  wate  at  Sleek  Exchange  or  at  auctiou  this  week.     sXrust  Co. 


than  10  1  shares,    t  Ex-rights.    K  State 
certilicates.       7i.  Assessment  paid,      n 


banks,     a  Fx-divideild  am 
Sold  at  private  sale  at  this 


l  rights. 

price. 


6 New  stock. 
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b.                -.     i  k&—  Hiunt .  ■>        lA       LOWSSl    BALM   I'Ri 

STO('K> 

salfs  or 

Kangr  'ur  Year  l'M5 

:.  ,-■ 

Uange  tor  PrevioM 

NEW   YOKK   STOCK 
EXCHANGE 

thf 
Week 

'>/»  bait*  vi UHJ-.ihare  lot* 

Tear  ( 1904) 

- 

*  Baturua j 

Momiau 

1  \iti 

'          .-s,/.lv 

1  nurse,  ay 

/rii/iiv 

Bov  85 

Xov   -J7 

sov  9B 

.Yof  99 

A»r  90 

Dec   1 

Nlxartt 

Lowest 

Highest 

Lowest 

Highest 

•  121      US 

•121      125 

•121      125 

•  121     12*3 

•121      124 

'Thin!  AvenuMN.  Y.)... 
1  oleclo  Kallwayoit  LIk'h 



122     Nov  13 

134%  CeOltl 

115     Mar 

Oct 

•32%    32% 

32%    39  li 

82%    89% 

Si%    88% 

33       81 

1 ,800 

22%  Jan  i:i 

37',  A]..  1 

17'..  .I'm 

2  7Si«»0» 

37  Si    37% 

•37  S)    38S 

37 Vj    37 ■, 

88  1 

86\ 

Tol.  St.  I,.  &  W.  v.  tr.  otf- 

SOU 

34%May2? 

\l>r    > 

•2 1  S  M  ay 

:is     Not 

•55%    68«s 

56  Si    56  S 

• '■' 

. 

57        57:,4 

Do    jiref.  vot.  tr.  i'if« 
Twin  City  Haiml  Transit 

1,425 

.    i.ui-.'i 

\l'i  \'i 

,  Not 

115     115 

114%115 

1  1  l  '4    118 

115     116 

116     118 

1,-01' 

LOB     Jan    6 

122 S  vi'i    i 

87%  i  sll 

.  ool 



......    ...... 

......    ...... 

•161     l«0 

Do     lirct 

I  :  nidi)  l'aotilc 

1'  Do    jircf 



Miiv'.-, 

[HO     .I'n,  "■ 

Ant 

.    Not 

ia6«i  136% 

'136=8  1  3S  "'J 

1»6S  l.fs 

,  136% 

134  ',  186% 

l-S,  i,(l 

113      J%U     o 

HIS  L    \u:- 

,i     Mai 

1  1  i      Not 

't    ''8% 

8s 

HlH    87 S 

.    88  S 

98S 

87S    8  7  S. 

2 1 1 

1,  101 

95S  Nov  1 

101«B 

Feb 

9      Fou 

'.l-t       Ili'O 

98 

1' nit  ltysluv't  nt  S:uil-'r;ii 

■.'1  Si  Jan    i    vi  •„  n,.v, 

.      lieo 

,     90% 

90%   91% 

03       86 

i'lSi     91  S 

•m       84\ 

in       91 
•88       s4\ 

9 1  Si    9 1  S 
.    84»< 

Do    iirot 

1 

i.i  SJan  l- 

80     ,1'ly    7 

9  2      O.I 
88      Nov  2  7 

12  S  Apt 

69     Deo 

84  -.     K4% 

lintel  Uvsoi  .st  Lou.  prei 

•  1 

2is>  aiH 

41  Si    4  I  Si 

21       81 H 

41'j    42 14 

1     21 
41%     42 

20 ',    20% 
41        <1\ 

\l'ali.i4!i 

2,700 

3,100 

L7SMay2H 
37     MayJS 

24 '4  Sep  18 

is     Feb 28 

16"  Ma] 

32%  Feb 

25""  Not 

4,         41S. 

«»   Do    pref 

48%  No» 

»i7 

•17        IS 

•17       is 

•17        is 

•17         18 

Wheeling-  A  l^ako  Krio... 



15     May  1 

19%  M«rl« 

1  l'„  J'ly 

22%  Nov 

•■It i        4  .' 

•40        41 

41 

11 

'■■•>■:>           41 

Do    Istprel 



36     May   1 

48     K.ii    i 

37      J'lv 

■.  Jan 

i 

-5 

•  8  I         26 

•_i        -0 

•24        26 

Do    2rt  pref 

WlHoon.sin  dentrnl 

200 

20     May    1 

28%  Marl3 

21   'oJ'IK 

32      Not 

29  s  8*% 

•89         29  S 

28        29 

•28       29  s 

600 

20     Apr  29 

\ug21 

16     J  'm 

26     Nov 

•:>- 

•67  Sl    60 

•57       60 

HO        60 

•68       60 

Do    pref 

Iiidunti'inl  >V   XNcell 

i.00 

45     Jun  13 

61  S  Oct  1 1 

37     J'u* 

49%  Not 

•240     258 

•  •235     MB 

•238     966 

.240     255 

•210     260 

4  il.iiim    Exprorts 

r\.  llls-Chalmora 

1236  Jan    9 

}250  Feb   7 

}220  Feb 

250     Oct 

JO       30 

20%    80S 

20  V 

20S    20% 

19  S    .iO\ 

5,.r>3:i 

13     May   4 

21  SOct  24 

6     Mai 

21%  Nov 

89       t>9 

02%    63 

61 14     61-. 

•62        62 S 

62        82 

Do      pref 

1.235 

46SMuy    4 

08      Feb  17 

39  S  Mar 

71      Nov 

-     - 

88        'JO  S 

B8%   '.'O-V 

-     90% 

89%    91 

AmalsfamatedCopper 

V2  1,U"i, 

70     Jan  25 

91     Deo    1 

43%  Feb 

82%  Deo 

'  -  - -.     -4\ 

......    ...... 

24%    25  S' 

25        25  Sl 

...... 

Ynir.  Apncult  Choiiiioal. 

1,500 

20     Jan  24 

29%  Apr  15 

13     Mai 

24%  Deo 

"liVi"^  aiHi 

'.•' '"rip? 

"Vu'si  "ia" 

Do      pref . 

3  "-'.17.-' 

89%  Pel)  3 
31     May  22 

98     AnglO 
43%  Apr  14 

72%  Jan 
14%  J 'M 

87      Deo 

40        4  PS 

American  Car  <fc  Foaudrj 

35%  DM 

loos 

100  Si  lOO«s 

loo  Si  100% 

loi     101 

100  S  100  11 

Do    pref 

1,600 

X91S  Jan25 

104  S Apr   B 

67      Jan 

01  't  Deo 

Sl% 

32  V,    g*% 

3 1  Si    35  7f 

34         30\j 

35        36 

American  Cotton  Oil 

28,960 

27%  J'ly  19 

38     Apr   3 

21%. I'm 

37  %  Deo 

•89 

...  ...    ...... 

9-Si    93 



•92        95 

Do    pref 

400 

S9%  J'ly  11 

97     FeblO 

88%.  I'm 

97     Nov 

; . .  -     '-'30 

•226      231 

,22(1      230 

♦22  1      228 

•221      230 

American  Express 

15i 

}209%Jajl    4 

.'46     Feb'27 

ISO     J'm 

2 1 9     Nov 

10%     10% 

10%     10% 

10           10 14 

■10        10% 

9S    10 

American  (iraas  Twine  .. 

I..160 

I  ',  Auglri 

14     Jan    4 

6       An;' 

14     Deo 

S          8% 

8         8% 

8          8S. 

•7%      8S 

8          8% 

Amer  Hiile  &  Leather 

2,970 

6    J'ne  7 

HSJanl4 

2%  Jan 

1 1  %  Deo 

35        35 % 

34%     36 
28  •«    28% 

•34  Si    35 

28  "4     2b  7S 

34  Si    34  S 
28 S    29% 

34 S    34 S 

29-8    31^ 

De    prol 

1.30O 
]  3,76b 

29% Oct  2o 
21%  J'ly  IV 

55%  Marl7 
3 1  '4  Deo    1 

11%  Jan 

48%  Deo 

28       28 

Amerioan  loe  Securities. 

. .  .... 

18       18 

17%    17% 

19         19S 

18  S    18  S 

"17 S    19 

American  Linseed 

1 .0  1  0 

15%  Jan  17 

22%  A  |ii- 17 

"  "7*""  J'ne 

20%  Nov 

*;■>>"?   4  1 

•39       41 % 

39%    41', 

'40        42 

•40       42 

Do    pref 

1,100 

36     Jan  19 

48  S  Apr  17 

22%  J'ne 

42  Si  Nov 

os%  09% 

69%    71% 

71       79% 

69%    71', 

71       73 

American   Locomotive... 

L85.61H.1 

33     Jan  26 

73  S  Nov   2 

16%. Ian 

36%  Nov 

117      117 

•117     118 

118     120^ 

118     USSi 

118     118 

Do    prof 

6,700 

103% Jan    5 

122%  Apr  15 

75  S  Jan 

105      Nov 

-  :>       6  % 

6         6 

*5          6  Si 

•5          6S 

5S 

American  Malting 

200 

4     Sep    2 

8%  Jan  14 

2  Si  J'ne 

9     Deo 

•2fl        26 

-25       26  K 

•26       27 

•25        26 

26       26 

Do    pref 

1,000 

20     J'ne  9 

23 S  Mar  7 

16     J'm 

29     Deo 

10038  l0u'--' 

ioo%  loo  Si 

100  >4  100  s 

luoSloo% 

•100S  1  IK)  s 

Amer  Smelters  Sec  pref  H 

1,425 

97l4Sep    6 

102      Novl', 



......         ...a 

150%  1 62  S 

163      156  S- 

152  Si  165  s 

151%  151  ', 

151  '4  154 

Amer.  smelt's  ac  KeUn'ir. 

173,500 

79% Jan    9 

157SN0V22 

46     Feb 

82  Si  Dec 

131      132 

131%  134 

131%13234 

13l",  132  S 

131      131»4 

Do    prer 

l.',300 

111%  Jan  13 

136     \uv2: 

88%  Jan 

115      Oct 

•230      245 

>230     240 

,230     260 



...... 

American  Smut 

163     May31 

250      Nov20 

110     J;ui 

170      Nov 

•100     

»106      

12%    12  Si 

12  Si    12  Si 

l'2-i    12  S 

12%    12', 

Do    pref 

1,200 

99     Jan    7 
6%J'ly27 

107      Nov   b 
18%Mar20 

85      Jail 
3S  J'nt 

99%  Nov 

•12         13 

American  Steel  Founilr's. 

15%  Deo 

»46S    4B% 

45%    45% 

142      143% 

46        46 
14lJ4  142  J4 

*4jSi    46 Si 

141  Si  112 '4 

45%    45»4 
asl40     141»4 

Do    pref 

1,900 
18,600 

35%  J'ne  14 
130     May22 

67  S  Apr   4 
149%  Mar   2 

26     J'ly 
122%  Mar 

57%  Deo 

141^  142  -a 

American  Sugar  Kotliuiif; 

153     Nov 

•  13  i     14o_ 

140      140 

139  Sl  139  s 

139%139'g 

•138     140 

Do    pref 

400 

133     MaylO 

141     Augll 

123     Jan 

141      Nov 

*136      130 'e 

•135      137 
106%  106% 

.133      137 
101^107% 

♦136      138 
106 S 107 S 

Amer.  Telepli.  cfc  TeieK... 
Amer.  Tobac.  (new),  pref. 
Amerioan  Woolen 

i  it'.sb'o 

136%May21 
91%  J  an  25 

148%  Jan    6 
109%  Deo    1 

121      Feb 
85%  Nov- 

149  %  Nov 

ll»(i%  lOBS 

107%  109% 

98     Doo 

39%    40  Si 

41        43  Si 

431*    47*8 

45        46% 

43S    45% 

123,385 

20%  Jan  26 

47%Not-S 

lO     Jan 

25     Nor 

•li  3S  106% 

103S>lo3S- 

104%  106 

105Sl96a4 

g 

104%  10434 

Do    pref 

Anaconda  Copper 

2,150 

93     Jan    6 

10SS  Mar  16 

69     Jan 

94%  Deo 

14J'*  14i* 

151%  154% 

155      168 

151      156S 

n 

155      160 

51,870 

lOO%M»y22 

160     Dec    1 

61     Feb 

120%  Nov 

»L70      Wfi 

•170      185 

«170     185 

•175      185 

E 

•175     185 

Brooklyn  Union  Gas.... 
i>runsw.  Dook«S>C.Imp'i 

...... 

180     NovlO 

c215  .Feb  14 

185     Mar 

229SiOC» 

•18          40  Si 

16        16 

16        16 

•16        16S 

•16        16>4 

200 

10%  Jan  13 

16%  Apr  18 

5     J'ly 
47  %  Feb 

12%  Deo 

•53        60 

•53        60 
45%    46 

105      105S 
45  Si    47% 

•53        60 
45        45S2 

loo'fcloSSi 
47  Hi    49-»4 

•53        60 

45  46% 
105S105;6 

46  S    48 

N 

09 

O 
H 

§ 
H 

«57%    57% 

45  S    46% 
105  l4  105% 

46  47% 

Butterick  Co 

32 

24,35b 

6,455 

70,420 

56     J'lyl- 
40     Sep  1 1 

102  S  Nov  13 
38     Muj-22 

60%  Jan  IS 
47%  Oct  -23 

105%Nov2H 
59     Mar24 

62%  Deo 

45*8     46% 
104%  104  % 

V  i  Do     prftf 

441,     45% 

Colorado  Fuel  &  Iron 

25  Si  Mai 

58%  Nov 

*t9'a    y6 

•6 J  Si    96 

"69  Sl    96 

•89 S    96 

•89 S    96 

Do    pref 

Col.  &  Hook.  Coal  &  Iron. 

...... 

80     Aug  11 

105     Mar24 

63     Apr 

95     Deo 

•15         IB 

15'4     15S 

15%    16H 

15S    15% 

!zj 

15%    17% 

8,600 

1134M»y24 

18  S  Jan  30 

8    J'ne 

19  S  Deo 

179%17u% 

zl78     180 

ltiO      180% 

179     179 

<P 

178     178 S 

Consolidated  Gas  (N.  Y.). 

3,oo0 

175     Novl3 

214     Mar  3 

185     Feb 

220     Oct 

15        lo 

16        K 

14<4     15 

14%    1434 

14Si    11% 

Corn  Products 

2,315 

8%  J'ne  s 

22%  Feb    7 

9%  Ma) 

26 14  Nov 

64        5* 

•52  !i     66 
46%    46% 

•53Si    06 
46  Si    47  >4 

54        64  Si 
46%    48 

W 

•53  Si    55 
46%    48 

Do    pref 

800 
23,750 

40     Aug  9 
£34%  Jan  25 

79     Jan  10 
48     Nov 2 9 

65      Mm 
19%  J'ne 

82%  Nov 

46        46 

Distillers  Securit's  Corp. 

40  S  Deo 

•SO        82  S 

81        Pi 

8634 

► 

* 83 

f.lectric  Storage  Battery. 
Federal  Mining  &  smelt'g 

100 

76     May23 

89 S Feb 27 

82     Nov 

s3%  Nov 

136      136 

•135      140 

135      110 

•131      140 

*i 

•130     140 

500 

60    Jan  11 

145     Nov21 

43%Nov 

68     Deo 

107  i,  1'8 

107%lO3% 
l&7Sl  1S» 

107%  109  Si 
lb6     187^ 

10914110% 
183S185 

S107S103S. 
184 U  186 

21,250 
6,360 

75     Jan    5 

169     May20 

110SNov21 
192      Marl  6 

71     Nov 
cl51     J'ne 

90     Nov 

187%  ItS5* 

General  Electno 

194  S  Nov 

•23        23% 

23%    24% 

23  Sl    24^ 

23        23»« 

22%    24% 

1  nternational  Paper 

1    Do    pref 

35,250 

18%J'nel6 
76  %  Feb   6 

25%Marll 

10%  May 

25%  Deo 

j-o'^    86  S< 

86%    81  Si 

87       87% 

87  S    87% 

87Sj    80% 

30,140 

88%  Leo    1 

64%  Feb 

79%  Deo 

56        »8 

57 

53  Sl    58 

65  Si    66 

65%    66"4 

International  Power 

4,500 

48     Oct  1 8 

100     F,eb23 

26     Mui 

72 'a  Deo 

46  S.    ^Z^ 

47%     49  % 

60S,    63 

51%    63S 

51%    54% 

Knickerbocker  Ice(  Chic) 

14.800 

10     Jan  16 

64%  Dec    1 

8     Sep 

12  S  Oot 

57        67 

67       67% 

66S1    56J, 

57       67% 

67       57% 

v[  ational  Biscuit 

1*  Do    pref 

2.960 

62     Angl6 

66%  Apr    3 

86    Jun 

59  S  Nov 

•113     H4 

2112%  ua.% 

,113      114% 

♦113     114 

113SH3S 

125 

110     Augl9 

120%  Maris 

100% Jan 

1 1 7      Nov 

•17           1'% 

16        1.7% 

17       17  »«- 

.16,      16 

•16       17 

Nat  Enamellng&Stamp'g 

1,320 

11     Aug  12 

31%  Apr   6 

14     Sop 

23  S  Nov 

*&7       »U 

•87         90 

57%    64  % 
107Si  103  S 
165  >4  lo776 

"86        8J 

65%     73 ^ 
1U8'4  109-f 
167      167^4 

88       bS 
68       74  h 
lu6     107% 
165      166 

•86       fc9 

73S    77S 
107     109 
163 S  166% 

100 

104,304 

6,300 

3,70u 

80     Augl2 

24%  Jan  24 

97%  Jan    7 

140     Moy22 

94     Apr  19 

77  S  Dec    1 

111%  Feb 20 

168%Nov20 

75     J'ly 

14  %  Feb 

80  %  Jan 

120     Feb 

i87     Deo 

63%    o6% 

National  Lead 

26>4  0ct 

Do    pref 

98%  Dec 

i'65     l'J->% 

New  York  Air  Brake 

104     Xoc 

iom,ioi% 

101       102  - 

lOOSllOl't 

100      H07s 

100     lol 

North  American  Co.,  new 

10,710 

95%  Nov   9 

107     Apr  17 

80     Mai 

lo7     Nov 

4y     4»>i 

491*    iiO 
102     lol-e 

60       BIS 

104%  1 1)5% 

49%    50  s 
104%  105% 

49%    50  Si 
103      104% 

pacific  Mail 

18,100 

40,200 

33     AUy22 
97%  May-IB 

61%Nov2b 
115SApr   3 

24     Feb 
92%  Mai 

55     Nov 

iui%  ioi% 

f  eop.  Gas-L.&  C.  (Chic.) 
mtt.-uurgh  Coal  Co 

112%  Deo 

•14       16 

•i:(i    14  s, 

13  Jt    18  '4 

"13S    15 

•13%     15  s 

20,' 

12%,riyi9 

21      May  16 

•  •-..* 

54        64 

54^     54  S. 
6o-8    o'j\ 
uo%    98% 
251     251 

bl 
50J4    52% 
99        99  '< 
219     250 

6s        59 
61        63  Si 
99  S  100 
244     250 

57%    69 
51S    53% 
•09Sil0O% 
•244     252 

Do     pref 

1,300 

29,100 

1,725 

965 

45%  J'ly  26 

33  Si  Jan  31 

87     FeblO 

230     May31 

80%  May  15 

53%  Oct  23 

101  SOct  25 

258     Augi4 

24%  May 

67     Mu> 
209     Mai 

m m 

49%    5(JS* 

Pressed  Steel  Car 

44  %  Oct" 

98  S    Wl 

92     Deo 

251      252 

Pullman  Company 

244     Nov 

57  S    5&38 

5  /  J4     58  >, 

67  Sl    601* 

69        01% 

60%     02% 

«)ailway  Steel  Spring... 
IVDo    pref ?... 

69,800 

30     May  2  2 

62%  Dec   1 

16     Maj 

36     Nov 

•104     105% 

•lU4Si  105 

104Sll05 

♦104     105 

104      104 

600 

93     Jan  25 

106     Nov20 

71%  Mar 

94     Deo 

27       97^ 

ib'i     3;J, 

31        33\ 

30        32% 

32%    34  Si 

Hepublic  Iron  &  Steel... 

228,700 

15    Jan  23 

34  S  Deo    1 

6     May 

18%  Nov 

99    loo 

100      103% 
'4i<*    .53  s. 

102S101 
"38        :^8  S 

102      103 
38S    99 

103 -,  106  V 
38%    38  S 

Do    pref 

49,20o 
1,600 

67     Jan lo 
•24     Marl4 

105%  Deo    1 

39     Sep  30 

37     Maj 
14%  Apr 

73SiNov 

38  %    38% 

Rubber  Goods  Mlg 

29%  Doo 

•104        1UI 

^10.-Sli03s\ 

»105      lo7 

•104      107 

•  10.iSil07 

Do    pref 

6i' 

94    Jan  25 

109%  Apr   1 

74%  Jau 

98     Deo 

86       87% 

90        J  j'. 

90       DBS 

85%    91 

88  Si    91'4 

Closs-ShcJliold  St.  <fc  Iron 
O  Do    pref 

130,120 

60     Jan  25 

118 S Feb  24 

31S  Jun 

65%  Nov 

•112      ll» 

H 4 4 114^ 

,101     125 

•115      118 

•106     125 

100 

100     Jan  13 
%  Jan  28 

130     Feb 23 
3      Jan    3 

77     Jan 
■4  Mai 

105     Deo 

Standard  Kope  &  Twine 
Tenn.  Coal,  Iron  <fe  KB... 

6      Nov 

il.6i4ll3S, 

111      124 

122  S:  12  J 

118     121 '4 

ii8%i.24% 

285,840 

68     Jan  25 

129     Nov28 

31%.uu> 

77%  Nov 

•56        67% 

68        62 

62  Si    63 S 

61S    60s 

64%    61% 

Texas  Pacific  Land  Trust 

9,30v 

37SJan31 

65SNov29 

25      Ma\ 

39  S  Nov 

13\    13% 

14        14% 

14        US 

14       14% 

14       11 '4 

1  InionBagifc  Paper 

<J  Do    prel 

2,100 

8%  J'ne  6 

15  S  Oct  18 

3%  Aug 

13%  Nov 

BlS    b2 

82 '-    82--. 

82  S    82  s 

.. ... 

•>••••-    ...... 

1,300 

68     Tan  10 

82  SOct  11 

45      Feb 

75%  Nov 

38%     3b 't 

3o  -.            t 

a   4;s, 

41%    43S 

40%     43 

U.  S.  Cast  1.  Pipe  &  Foun. 

45,550 

19% Jan    3 

43'4Nov28 

6%M»j 

20%  Deo 

■ 

.    93  ■„ 

'27b    93% 

93 '4    9334 

93  Si    93  S 

Do    pref 

United  States  Express... 
U  S  Realty  <fc  Improve'nt 
U  S  Beductiou  &  Kelln'g 

2,750 

79% Jan   3 

97%  Aprl7 

40     Mai 

^  1  %  Deo 

•116     120 

88 
*-8%    *J% 

IL1H 

117      117 
b7       s7 

♦110     11s 
• 88 

•  29        30 

3110      llo 
• 87 

•29        30 

260 

100 

1,100 

i  110  Deo   1 

77     Jan    4 
18     Peb2b 

134     Feb   b 

98  S.Mario 
40%  Apr  1 8 

100    Feb 
43     J'ly 

J 128  Nov 
84  %  Nov 

30% 

2y'4    30 

60  "s 

1       i        c 

6  4       B  6 

69  S    70 14 
54S    67 

69        70 
64  Si    56  <6 

69       70 
65       66 

Do     pref 

1,700 
27,600 

35     Jan  13 
33% Jan    3 

73%Augl7 

58%Sep  18 

"36  S  Nov 
10  Si  Feb 

40  %  Deo" 

6.;%    •"'* 

United  States  Rubber 

34  S  Deo 

•Ho      li,1,, 

1 10  Si  1  li  S 

78 -j    7oSt 

110     112 
78J«    80 

110%  m-. 

80    80  Si 

110S2llO% 

79  %    79% 

Do    1st  pref 

2,bl0 

1,000 

9s%Jan    6 
75     NovlO 

USSApr    7 
81     Nov2S 

41     Jan 

100    Deo 

79%    ,9K« 

Do      2d  pref 

;.T  | 

37%    38 

3  7 '4    37% 

36%    37% 

United  States  steel 

lis,:    25 

■-  1%  Muy2! 

39%  Oct  23 

,  Mn> 

33  %  Deo 

104  r 

101%  106% 

104% 105 S 

101 '4  104 'h 

103%  104% 

Do    pre! 

0o%  .May22 

105%  Oct     4 

51  '4  May 

,  Deo 

36.,    ^6% 

1    37  J4 
110%  llli4 

60       60J4 

37        3.'v 

39 S    4lS 

.     4 1  % 

Virginia-Carolina  Chem.. 

91,840 

28%  Sep  1  1 

4 1  %  Deo   1 

22%  I'm- 

44%  Deo 

110      110% 

112      112  "4 
49  Sc    60% 

112      113 
49S    80 

1 1  2  '4  1 1  2  S 
49       60 

Ho    pref 

2,26  1 
4,015 

!  o3  %  M  .iy   1 
36     J'ne   6 

113     Kfov2U 
52%  J      i    1 

97%Api 

116     Nov 

49% 

Virginia  Iron  Coul  .fc  0-. 

4  1     Nov 

•22?     '240 

•227     240 

.227     210 

•--.      '240 

•227     240 

1  \f  ells,  Pargo  <$>  Co 

*  '   cst'n  Union  Tele'jrpli 

. 

235     Jan    3 

200        i 

(200  .1  in 

250     ,\ujt 

92  34         -    ■ 

9234     923. 

•92S     -'2', 

92  S    B2»4 

'.<l       .':."■ 

1,800 

92     Jail  17 

95S  ,1'iicio 

88     May 

94%  Deo 

•173      175 

175      176 

174S175 

•170      174 '4 

•190     192  * 

Weat'gli'aeEltfeXid  Cg  asses 

800 

1  ,2     May20ll84     Apt   6 

..lie, 

186      lico 

1H0      10 

100      190 

»190     20IJ 

•190     192 

•170      175 

Do     lstorel 

190      Kob23|l97      April 

180    A  11c  198  S  Not 

BANKS   AND   TRUST   COMPANIES— BROKERS'    %>UOLAliON.S 


11iiiiU« 

Union  KiclrT 
United 

U  B  Kxcha'i-1 
Wash,  in  1  u* 
West  - 
Yorkviilc-  . 

BHOOtCLYN 

Boron  tAV.. 
Bruadw.iy*  . 
Broomy-i."    . 

ITir-i 


Brinks 
BKOOKLTN 

Home  Bankr 
Uaimtaclrii'. 
MccliariicsV  . 

Nassau 

Nat  City 

North  .--nib"  . 

People's* 

Prospert  t'k' 

KlllgCH'OOlt*  . 

17th    Ward* 

Union'  

ib-out'   . 


Bid     Ask 


140 
365 
285 
4  25 
100 

300 
140 
140 
160 
1 95 
1  mo 


435 
310 


150 


Trunt  Cos. 


N.  T.   CITI 
Bankers'  Tr 
Bowl'-- 
Broad  vi 

1  i  iiir.i 

Ooloni 
Common  w'tb 

Kmpire 

Etjnitable  Ti 

Farm  Lo  &  Tr 


Bid 

A  ik 

500 

530 

217 

1 1 B 

1 ,;.", 

175 

2250 

lo', 

''.-. 

lO'l 

510 

1450 

1180 

Truat  Co*« 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lavr  T  I  <fc  l'r 
Lincoln  Tr. .. 
Mmilnittmi  .. 

Meromtlls  .. 

>!•  luH.olitmi 
Morion  "I'rast 
MuU  Alliance 


Bid 


625 

225 
1000 

600 
476 

boo" 

200 


Ask      Trust  C'o'h     Bid 


35 
635 


00 

950 
623 

3oo 
210 


NYDlfe&Tr 
New  York  Tr 
EUal  Bat  Tr't 
StanilartlTr'l 
TitleOu.tTi 
Tr  Co  of  Am. 
1.  nlon  Tnint 

USMtKATr 
I  Lint  States  . 

Vmi -NMinlr 

Wimluin'toii 

VVindsi 


Bid 

Ask 

1075 

720 

(25 

325 

420 

440 

722 

1     lo 

51. 1 

1  10  1 

305 

110 

276 

Trim!  Mo'h 

I.YN 
.-n     1  1 

1  lll/.ins' 

1  ^li 

!•  r.inkiin 

Home      .  ... 
Jenkins 

1.  1 -1  LATr. 
1 

I'ooiile'it 

Williuinali'x. 


Ask 


120 
1  ill 

1-0 

1-0 

;  10 

308  S 
288 

.10'.. 


135 
150 

i365" 


140 


•  llul  sod 


iinoes; 
:«ek  l-.\cliaii 


no  tnles  on  this  o.iy.      '1 

tr't  rrr  It  BUC1   'i  thin 


IjOss  than  1 00  sta 

«  idi'ii'l. 


t  Kx-riKht*.       o  Now  atook.       c  Kxdividoud  ;. 

»Tnt  tos.    '   Bank*  markwl  with  n  tats  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


OCCUPYING     KOI!  It     l*AKE» 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  Deo  1 


V.  S.  (iovermncnt 

UH28  consul  registered. cf 1930 

U  S  2s  consol  coupon rfl930 

U  8  3s  registered K1918 

U8  3»  ooupon *1918 

IT  S  3s  reg  Hmall  bonds. ./cl918 
U  8  3s  cou  small  bonds. ./cl918 

X!  S  4s  registered /tl907 

U  S  4s  coupon /t-1907 

U  S  4s  registered 1926 

U  S  4s  coupon 1926 

Philippine  islands  4s. 1914-34 

Koreifni   (aovwninf'iit 

Japanese  Govt  6s  sterl'g.1911 

2d  series  Us 1911 

£  loan  4  His  ctfs  full  pd.1926 
2d  series  4  His  ctfs  lull  paid. 

Repub  ol  Cuba  6s  exten  debt.. 

U  S  ol  .Mexico  h  1  g  5»  of  1899 
Gold  4s  of  1904 1954 

State  .Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1906 

Class  C  4s 1906 

Currency  funding  4s 1920 

Diet  of  Columbia  3-66s 1924 

Louisiana  new  consol  4s. .1914 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  His  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...l991 
6s  deferred  Brown  Bros  otfs. 

iiuilrond 

Alabama  Cent    See  So  By 
.l.iij.i  Mull  i>ee  At  Coast  Lint' 
Albany  dfe  Susu    See  Del  &  u  uu 
Allegheny  Valley  .SeePenn  RK 
Alieg  <t  Wt,st      See  Bull  B  &  P 

Ann  Arbor  lstg  4s A1096 

AtchTopekaiS;  Santa  Fe — 

Gen  a  4s 1995 

Registered 1996 

Conv  g  4k 1U55 

Adjustment  g  4s /(.1990 

Registered /il995 

Stamped /tl996 

Debentures  4s  Series E. 1907 

Series  F 1908 

Series  G 190!' 

Series  H lolo 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  &  N    See  L  &  N 

Atlantic  Coast  1st  g48./il952 

Charles  <fe  Sav  1st  g  7s..  1930 

Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruus&  Wlstgug4sl938 

SU  Sp  Oca  &  G  gu  g  4s  1918 

Atlantic  &  Danv  See  South  By 

Austiu  &  N  W    See  Sou  Pacific 

Bait  <fe  Ohio  prior  1  g  3 H28.1925 
Registered h  1926 

Gold  4s /(.1948 

Registered /i.1948 

P  Jun  &  M  Div  1st  g  3  Hisl925 
P  L  E  &  W  Va  Sys  ret  4sl941 
Southw  Div  1st  g3His... 1925 

Registered M925 

Mouou  Riv  1st  gug  5s..  1919 
Ceu  Ohio  R  1st  cg4*2S..  1930 
Pitts  Clev  &.  Tol  1st  g  6s  1922 
Pitts  <fe  West  1st  g  4s. ..1917 
Bat  Creek  <fc  S  See  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  <fe  Montauk    tiee  Long  1 
Bruns  <fc  West  tiee  Atl  Coast  L 
Buffalo  N  Y  &  Erie    tiee  Erie 
Buffalo  R  <&  P  sen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l998 

Ci  &  Mali  1st  gu  g  5s 1943 

Rochjfc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buffalo  &  .Southwest  See  Erie 
Bull  &  Susq  lstref  g  4s.u!1951 
Bur  C  R  <fc  N    See  C  R  1  <b  P 

Liauada  South  1st  5s 1908 
'2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  ili  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fc  Ail    toNYCAH 
Ced  R  la  F  &  N     See  B  C  R  &  N 
Ceu  Branch  U  P  lstg  4a.. .1948 
Cen  Branch  Ry    see  -Mo  Pac 
Cent  of  Ga  RR  1st  g  5s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pre!  income  g  6s p]945 

2d  pre!  income  g  5s pl945 

3d  pre!  income  g  6s pl945 

Chatt  Div  purnion  g  4s. 1951 
Mac  &  Nor  Div  1st  g  5S.1946 

Mid  Ga  <Si  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s..-. ..1946 
Ceu  R  K  <fc  B  ol  Oa  col  g  6s  1937 


Q-J 
Q-J 

Q-F 

3-  x 

Q-F 
y.j 
y-J 
Q-F 

W 


A-O 
A-O 

FA 
J.J 
M-S 
Q-J 
J-D 
*Z 

J-J 

jj 
J-J 
J-J 
F-A 
J.J 
J-J 
A-O 
J.J 
J-J 
J-J 
J-J 


J-J 

A-O 
A-O 

J-D 

Nov 
Nov 
M-N 
F-A 
FA 
F-A 
FA 
F-A 
F-A 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
J.J 


J-J 

Q-J 
A-O 
Q-J 
M-N 
M-N 
J-J 
-J 
-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

iVI-  8 
M-S 


J-D 

F-A 
M-IM 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J.J 
M-N 


fries 
Friday 
Dec   1 


Week's 
Range  or 
Last  Salt 


ma 


Ask  Low        Hiult 


Wl\  103 '4 
103  >«  103*< 
103 '.»  104  H 
1 03  *,  104  Hi 


103   

103*4  104  V. 

104  '4  1  05  H 
132»8133r't, 
13234  13334 
109  Hi  J  10^ 


99  Hi  Sale 
98  ?e  Sale 
»a»«  Sale 
92J4  Sale 
105l4Sale 

100*4 

93     

Iiese  are  pt 


118Hill9H! 


96       99 
!""I*22H 


100 


102  Hi  Sole 
101  Hi 

102^  Sale 
94  Hi  Sale 


94  i4 

10068 

loo  Hi , 

U9Hl 

99 

98Hi 

97  Hi 

96  Hi    98 

102 14  Sale 

144  Hi 

132"„ , 

11738 

114Hj 

100  Hi 

99H2 


961*  Sale 
94 14  95 
103  Sale 
102  Sale 
9 1^  Sale 
983s  9834 
92     Bait 


108«8 

109'4  110 

120H2 

983s 


122Hi.... 

10134.... 
119*4  .... 
125^8  125^8 
125  Ha.... 


100 


103 18 

105''6106 


92 

120 

113*4 

llu' 

95  78 

81 

75Ha 

92  Hi 
113Hi 
113Hi 
112 
10634 


..   120 
114      1133, 
113H2  107 


103  Hi  Oct  '05 
104H>J'ne'O5 
103'nNov'Oo 
l03?8Nov*05 
107    J'ne'02 

104  Hi  Oct  '08 
105J.iNov'05 
1053pNov'06 
132\  132 
13234  Nov'05 
llOHi     HOHi 


,\n 


«879       99  H- 
98*4       99  H 
92»g       93 
92*4        93 
106         10534 

100  Nov'05 
9434        95 

ices  0  n  the  0 

101  Hi  Jan '05 
109*4  Oct  '00 
102HiMar'O2 
111  Mar*02 
11934  Oct  '04 
105  H.  Dec '04 
10234Oct  *06 
136HiJ'ly'01 
120     Mar'OO 

96*4  Oct '05 
95  Hi  Dec '04 
9634  J'ne'06 
20  24  »v 


215 
122 
1827 
7o4 
16 

i'05 


99 

102  Hi 
101  Hi 
10234 
94 
95 
94 
99  «e 
99  Hi 
99°g 
99  Hi 
98  Hi 
97 
IOIHi 


99 

1024, 
Oct  *05 

105 
94  Hi 
Sep  '05 

94 
May '05 
Nov'04 
J'ue'05 
Jan '05 
Nov'04 
Oct  '04 
J'ly'06 


102*6     102*4 

i3i7eSep''05 
11258Jan'04 
114»8  Nov'05 
100  >4  Nov'05 
9734  Oct  '04 


96  96*4 

96     Nov'04 

102  78      103*4 

102         102*2 

913a        91% 

9834        99 

92*2        92  78 

92*8J'ne'0c 

108HiJ'ly'05 

109     Apr'Oi 

119*aMar'04 

100     J'ne'05 


123*4  Nov'05 


103 
124 
130 


Apr '97 
Aug'05 
Nov'05 


100     Sep  '05 

103  103*4 
106  s8  Nov'05 
106     Apr'05 


94     Jan  '05 


Sale 
82*2 
77*2 


115*2 


95*4 

82 

77*4 

9334 
104 
115 
115H> 

10S34 


Oct  '05 

114*8 

J'ne'04 

95-8 

82  Hi 

7  7V 

J'ly  '05 

Feb '04 

115 
Aug'05 
Aug'05 


188 

382 
b 


32 


20 


Jeanne 

Since 

January  1 


Low    Uiqh 

103  Hi  104  \ 

104  Hi  105 


U-i 
90 
86 
88 

103 
9! 
0! 

hi 


t99 
92 


96J4    97  Hi 
10       24  Hi 


96  Hi  101 

10l34l06 
100  Ha  104*4 
100  10634 
93Hj  99*4 
93*a  973b 
94  98 
99=8    99«8 


103 
103 


104J 
,106 


104Hi104Hi 
104  106  Hi 
104  10.j»8 
132H>133'h 
132*4  134  H 
108HillOH> 


Hi  lO^Hi 
*»102 

93*4 
s6  93*8 
*4  108-4 
*2l01*8 

96 
$5  to  £. 


101*2  101*3 


10234  10234 


95       97 


99»8    99% 
99  Hi    99  Hi 


98*4  101*2 
10034  10334 

m'sisi's 


11488114% 

100^4  100*4 


94*2    9778 


102     1063b 
102     105 
90*s.    93  H: 
98*4  101 
91       9334 
92*8    92*8 
108*2  108*2 
109      109 


97J4  100 


119*2  123*4 


124     126H; 
12434  130 

98     100  Hi 

102  1043) 
104a4  109 
10534  106 


94   94 

119     121  Hi 
113     1163e 

9o"  ioi" 

67  88*i 
52  Hs  83  H2 
93        95 


llOigllS 
115Hill5Hi 
10834  112 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Dec  1 


UentofNJ  gen'lgolil  5s.  1987 

Re  postered hlus't 

Am  Dock  <fc  Imp  en  6S..1921 
Le  it  II  ud  H  gin  |j  11  -■  .",-  1  920 
Leh  &  Wilks  B  Coal  5s..  1  '.'1 2 

Conext  guar  4  His (/1910 

N  Y  <fc  Dong  Br  gen  g4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  <fc  Sav  See  Atl  Coast  Line 
dies  <fc  Ohio  g  6s  ser  A..A1908 

Gold  6s ol911 

1st  consol  g  5s 1!' 

Registered 1  H39 

General  gold  4His 1992 

Registered 1992 

Craig  Valley  1st  g  5s 1940 

R&  A  Div  1st  con  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .  1 94 1 

Greenbrier  Ry  1st  gu  g  4s  '40 

CI110&  Alt  RR  rei  g  3s. ..1949 

Uaitway  1st  lien  3Hts.. .19511 

Registered 1950 

Chicago  Burlington  &  Qnin — 

Denver  Div  4s 1922 

IBinois  Div3H»s 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  6s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Chic  &  E  111  1st  s  1  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s. ...1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Clue  lu  i&  Louisv  ref  6s. ..1947 

Refunding  gold 5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered ?1989 

General  g  3  His  series  B.el989 
Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s. ..1926 

Chic&  Pac  Div  6s 1910 

Chic&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  5s 1910 

I&  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  MinnDivgSs 1921 

Mil  &  No  1st  M  L,  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 191 5 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Has 1987 

Registered pl987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 

North  Ulinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 192 J. 

Convertible  deb  5.s 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 19bt> 

Registered 198* 

Refunding  g  4s 1934 

Coll  trust  Series  D  4s...  1906 

H4s 1910 

M4s 1915 

N4s 1916 

04s 1917 

P4s 1918 

Chic  R  I  &  Pao  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  &  No  1st  58.1906 

Con  1st  &  col  trg  5s. ..1934 
Registered 1934 

CRIF<feNWlstgu5s.l92l 

11  i  SI  L  1st  gu  g  7s. .1927 
Choo  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1962 

Keok  <fc  Des  M  1st  5s 1923 

Chic  St  LAiVO    see  ill  cent 


s-2 


J-J 
Q-J 
l-J 
JJ 
M-N 
Q-W 
M-S 


A-O 
A-O 
Vl-N 
M-K 

M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 

F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 

M-S 
J-D 
A-O 

M-N 
M-N 
J.J 

J-J 

J-J 
J-J 

J-J 

J-J 

n 
jj 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
Vi-N 

mi-N 

F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
.J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


trice 
b-riitan 

Dec  1 


Bta          Ash 
134      135 
lV,i\   

n«3« 

I  Ott  "a 

10 is  .. . 

101;'8... 
104*2... 


Week's 
Hanye  or 
Last  Sale 


Low  Hi<jh 
134  Nov'i'5 
132.4      1 32  34 

I13»4         11J>4 


10434 

10834 

11878  Hale 
116*4  Safe 

I08  'fc  Salt 


112 '8 

103?g 

96      lOJ 
Ill's 

96»8 

83     Sale 

80*2 

80      .... 


10l«>8102 
96       95*a 


107  . 
10838  . 
101"„ 

105X8. 

104  Hi. 

99»g. 


1067el06>* 
111     112 

1033b 

135*4 

118     118*2 


120 

135*4  137 
114      115*2 
110*4 


107*2  Sep '05 
1U'4  lll'i 
10C*bNov'0' 
135*4  •  136 '4 
12134  Oct '05 
ll9*a  Mai '05 
120      Nov'05 

135»4  13534 
115  Hi  Nov'05 
110*4  Nov'05 


110 

111*2 


110*2 
112 


98 


116 


1  ll4a4 
1 107 


97 
115 

118*4 

10978 
115  Hi 
11058 
129  Hi 
114*8 
105 '8 
*18l 
113*4 
1U6 
109?8 
109 

115*8 

10734  .. 

112»8 

126*4  128  H 
104  78 


[lid 

1  iii" 


l)8*< 


105 
100 


114*2 

114 

111*2 

111 

1U3 

102 

111*4 

108*2 

116J4 

115 


117 

ii3*s 


105*8 

103*« 

10534 

12634  128 
1193s 

129 '8 

130  *a  187 

101*4 

10134 

122     Sale 

12l78 

105  *4  sale 
"95'b  Sate 

98  Hi , 

9oy4 , 

ds^ 

95 

9434 

9434 

78  Hi  Sale 


90     

100*8 

118'8 

116     

112      114*2 


10834ll0 

110*2 

10734 


104  Hi  Mai '05 
103     Nov'05 


104*4  Oct  '05 

108»4      10834 

118*2     118'g 

116'4      116'4 

1o7°b      108*8 

10734  Novo 

llo     Mar'05 

103*2  Nov'05 

98     J'ly '05 

113*4  Feb '05 

100     Sep  '05 

83  83 

80  Hi        8034 

80*4  May '05 


101»s 
96*4 
96*8 
105»4 
110 '4 
1  013b 
105Hi 
106*4 
100 


102 
96*. 
Feb'05 
Aug'Ol 
Jan '05 
Nov'05 

106 
J'ne'05 
Api  '05 


IIOH2 

1U34 

109  H: 
97  Hi 

115*4 

1183b 

110  Hi 
115  Hi 
112 
137*2 
11334 
106 
185 
lloSg 
1065a 
lOOHj 
108*8 
115  Hi 
110 
116*4 
12734 
10434 
10234 
101 
103 

114*2 

117 
111 

08*4 
103  "8 
104 

m34 

108 
116 
115 


Oct  '05 

.  112 
J'ne'04 
97*2 
Oct  '05 
Oct  "05 
Nov'05 
Nov'05 
Mar'05 
J'ly '99 
Oct  '05 
Aug'04 
Api  '05 
May'05 
Apr  '05 

109  H, 
J'ly  05 

115  '2 
Oct  '05 
Oct  '05 
Oot  '05 
Nov'05 
Nov'05 
Oct  'U5 
Nov'9S 
Nov'05 
j/eb'05 
Nov'05 
Nov'uj 
Nov'05 
Aiai'04 
Oct  '05 
Jau*04 
Nov'05 
Nov'05 


105*2  May '04 

105     May'05 

10*4  Mar'05 

2934  Oct  '05 

-183,  Uct  -05 

142*2  Feb  '02 

"31*2Jan'05 

05  58  »ep'05 

109     Sep  '03 

22  122 

23  May'05 
-05*4  I0534 
IO434  Nov'05 

95  78       96:*c 


97 

96 

93 

95 

90 

78*e 

76H< 

89S8 

102*2 

118*2 

120  *a 
ill 


J'ly '04 
Nov'05 
May'04 

95 
May'04 

7934 
Sep  '04 

91 
Nov'05 
Oct  '05 
Mar'03 
Nov'05 


A'o 
.... 

1 


Range 

Sinee 

■January  1 


Law  JJkjI 
133»4  13634 
13234  135*a 
112      115 


IO334  104*2 
101*4  103 


104*4 

1    10K34 
01117*4 

|U0*4 

1 0534 

110634 
1113 

in>i*8 

97 

113*, 
100 
*2*4 

7934 

80*4 


10 


25* 


108*8 
U;*2 
122 
lit;  '-4 
111 
107-4 
113 
104 
98  Hi 

11:1* 

loo 
m;<, 
83  Hi 

80'4 


10<>3,  103 
95  H.    98  *« 
96*8    96*8 


110'4  110*4 
101  S,lo:ise 
105 '4  108*4 
1 06 14  1 06  Hi 
100      100. 

106  108  Hi 
111*4  H4*8 
104*6  10734 

133*2  1"8*2 

118*2)22 
U9H2U9HJ 
118-s  l'21*4 

134      137 
112      115*2 
109*2)1134 

109 '»  11134 
1103b  1 13  '8 


9678    99 
115*4  H634 

lla*4  120 
10934  Ill's 
ill:,4  117hi 
112     1123a 


11334  117 


1  14*2  118 
117  117 
110     113Hi 

|losi4  in 

103      106*2 

i'u  "*2 114*4 


117 
115 


1L"% 
115*2 


104*8 107 
110*4  110*4 
12778130 
1183411834 


..J 
2 

25 

Sli 


a 
865 


103  Aug'05 
115  Apr'05 
110*2  Sep '06 


131  Hi  131*9 
,05*2  105^8 

i2034  126*" 
122      123 
104*4  107Ha 
10434  10134 
95        99*8 


y5 


97 


95 

78' 


96*9 
"85" 


89=8    97% 
10034  102*9 

118*8  121*3 


111     111 


103     11534 
115     115 
109     11034 


<.  l.sCEI.LAi\Kt»Us>    BONDS— Continued  on  .N cxi   i'ajre. 


street  Knitvmy 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

Registered  4s 2002 

Bk  City  1st  cou  6s.  1916.1941 
Bk  Q  Co  <fe  S  con  gu  g  5s. 1941 
Bklyu  Un  El  1st  g  4-58.1950 

Stamped  guar  4-."s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry<fc  Llst<&refg4*2s'51 

Stamped  Kuar  4*28 1951 

Den  Con  Tr  Co  1st  g  6s. ..1933 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  1st  gug  6s.  .1911 
Det  Uiuted  1st  con  g  4HiS.1932 
Havana  Elec  consol  g  5s.  1952 
Louis  Ry  Co  1st  con  if  5s. .1930 


A-O 

J-J 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 


109 

99  Hi  Sale 


106      IOS34 
105 

110  H>  Sale 

'  Mi" '.'.'.'.'.'. 

96*2    96 
89  Hi  Sale 


103  s 


95*2 

9534  Salt 


110*2  Nov'05 
93*9     100H; 


107     Nov'05 
106     Feb'05 
110%     111 
111         111 
93     J'ne  05 
95*4         96 '6 
89H*        90 
1 03  *4  Sep  '05 
10234      102»4 
96     J'ne'00 


96*4       96*4 

9534        y634 

109     Mar'Oh 


321 


108*4  1123, 
83*e  102 


107 
106 
108 
111 

92 

91*9 


1083b 
106 

113*4 

111 
93*2 

97 


87       91 
98     103*4 
IOOH2 103  Hi 


94  "*2    96  *•! 

92*2    9534 


Street  Railvray 

Met  St  Ry  gen  col  tr  g  5s. 

Ref  g4s 

Bway  &  7th  Av  1  st  o  g  5s 
Col<fc  9thAvlstgu  g  5s. 
Lex  Av<fc  P  Flstgug5s 
Third  Ave  RR  oon  gu  4s 
Third  Ave  Ry  1st  g  os.. 

MetWS  El  (Chic)  1st  g  4s. 

Mil  El  Ry  <&  L  30-yr  g  5s. 

Minn  St  Ry  1st  cou  g  5s.. 

St  Jo  RyI.tH<fePlstg5s. 

St  Paul  City  Cab  con  g  5s. 

Underground  Elec  Rys  of 
don  Prolit  sharing  6s... 

Uuion  El  (Chic)  1st  g  5s.. 

United  RRs  San  Krs  i  4s. 

United  Rys  St  L,  1st  g  4s'. 

W  Chic  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

,1-J 

193J- 

F-A 

1920 

F-A 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Dou 

1908 

J-D 

1946 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

114 
89 

U4'p 

119*4 
117=8 

S'4*4 
118 

94  Hi  . 


115 
89  Hi 


119 
Salt 


100     

IUH2II6H 


97 


Sale 
Sale 


88*4 
87-8. ... 
85        87 


114    Nov'05 

8^*2       89Hi 

118*4  Nov'05 

119     Oct  '05 

118  Nov'05 
94*4        94*4 

119  Nov'05 
94     Oct  '05 

106     Oct '99 
U'6*a  Nov'04 


lHHiNov'05 

97  99*4 

106»4  J'ly '05 
8;»*4  89  H 
87  7e  87  78 
99     Dec '97 


14 


114     120S8 

89  94Hs 
116*2119*9 
1185s  121»4 

117     120H» 
94*4    97  Ha 
II6H1 119 

90  96 


114*2114*9 

97     100*9 

10034  10634 

87*4    92*4 

85  *s    89**s 


*  No  price  Friday;  latest  price  this  week,    a  Due  Jan     dDueApr    eDueMay    j/DueJ'ne    ZiDueJ'ly     fcDueAug    oDueOct     p  Due  Nov     1  Option  Sale 


Dec.  2  L905.J 
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BOND* 

K.  T.  STOCK  BXCHANQE 
Waits,  kmmnh  Deo  1 


J-P 

J-D 
M-N 
J.J 
A-O 

J.J 


Q-M 


J.J 

M-N 
M-N 
J.J 


j-d 
j-j 
J-j 

M-N 
M-N 
MS 
J-J 
M-N 
Q-J 

H 

J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

Am 

A-O 

J-J 


Chlo  St  L  A  Pitts  A>«PennC( 
Ohio  St  P  M  A  O  oon  to... 1930 
Cons  6s  reduced  to  :i  >-  s.  i93n 
ChSt  PA  Mlnu  1st  k  lis  191^ 
Nor  Wisconsin  1st  8a.. .1930 
8t  P  A  S  City  1st  g  68... 191'.i 
Chicago  Ter  Trans  g  4a.. .1947 

Coupon  ort 

Chic*  West  Ind gen  g6sol932 

Chic*  W  Mich    .sv-"  Pore  Muni 

Choc  O  A  Gulf    «M  C  R  I  A  P 

CliiUAUM  K.M.1  4H>8...1937 

Cln  D  A  1  1st  gu  g  5s.  ..1941 

C  Find  A  Ft  W  laSgSiSg.'Sa 

Cln  I  A  W  1st  gu  a  4s.  1953 

C  I  St  L  A  C    MuCCCAStL 

Cln  S  A  C    See  C  C  O  St  L 

Clearneld  A  Mah    See  B  R  Jk  P 

Clev  Cin  C  A  St  L  cen  g  4s  1 893 

Cairo  Div  lat  gold  48 L939 

Cln  W  A  M  DiTlst  g 4s.  1991 
Bt  I.  Dlv  1st  ool  tr  g4s..l99n 

Registered 1990 

fpr  A  Cot  Div  1st  g  4a. .19-11 
w  W  Val  Dlv  1st  ft  4a.. .1941 
CI  St  1.  A  C  oousol  6a..l92( 

1st  gold  4s ...kl98t- 

Registered kl93t 

inn  8  A  CI  oon  lat  g6a..l92f. 

CCC  A  I  oonsol7s 1914 

Consul  sink  rand  7s 1914 

Gen  end  oonsol  gold  6s.  1934 

Registered 1934 

Ind  Bl  A  W  1st  pret  48.1940 
O  Ind  A  W  lat  pt  6a...i<193f> 
PeoA  East  1st  con  4a... 1! '-1  ( 

Income  4s 1990 

CI  Lor  A  Wh  con  1st  ft  5s.  19a; 
Clev  A  .Marietta  See  Pen n  RR 
Clev  A  Maliou  Val  g  5a.  ..1938 
Cler  A  Pitta    See  Peon  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Sou  lat  g  4a. ..1929 
Colum  A  Greeuv    See  So  Ry 
Col  A  Hock  Val    See  Hock  Va. 
Col  A  Tol    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Rivs  1st  g  4a. 194: 

Dak  A  Gt  So    SeeCMAStP 
alias  A  Waco    See  11  K  A  '1 
Del  Lack  A  Western  7a.. .1907 
Morris*  Ksaex  lat 7a. ..1914 

latconaol  pilar  7a 1915 

Registered 1915 

lat  ret  gug3%s 2000 

N  Y  Lack  AW  lat  6a.. .1921 

Construction  5a 1923 

Term  A  improve  4a 1923 

8tt  Bine  A  N  Y  lat  7s..  1906 

Warren  1st  ref  en  g  3  H;s.2O00 

Del  <fc  Hutl  1st  Pa  Div  7s.  1917 

Registered 1'.'17 

Alb  A  sua  1st  con  e  u  78.1900 

Guar  gold  6s 1900 

Rens  A  Saratoga  lat  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g4s. 1930 

Consol  gold  4  Has 1936 

Improvement  gold  5a.. .1928 

BioGr  West  1st  g4s 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  lstgug4s  al917 
Rio  Gr  So  gu  see  Rio  Or  so 
Des  Moi  A  Ft  D  See  M  <A  SI  L 
Des  M  A  Minn  see  Cll  <fc  -N  \\ 
Des  Moi  Ud  Ry  1st  K  5s. .1917 
Det  11  A  Tol  Sec  Lj,t  .M  So 
Det  A  Hack  1st  lieu  g  48.1995 

Oolu  4s 1995 

Det  Sou  1st  k  4s 11*51 

Ohio  Sou  Div  1st  e  4s. ..1941 
Dnl  A  Iron  Range  1st  5>. 

Registered 1937 

Be j'.']' 

DuJ  Short  Line  1st  en Ss.. 19 It 
Dul  so  Shore  *  AU  j 
L'astot  limn    gMStPMAM 
-T-<aM  leu  Va  A  Ga    see  so  By 
KlgiuJol<£  Eaai  lsi  g 58.1941   *■> 
h-Lin  con  &  -^..    See  LehA  N  i 

Kne  1st  ext  gold  4a i.<i'.  M-> 

2»i  ext  toir.  5a 1919  M-s 

3d  ext  gOld4H« 1923  Vi-s 

itt  ext  gold  5a 1920  A-O 

6tli  ext  eoid  is 192s  j-1. 

Is;  consol  gold 7s 1020  M-S 

latcousolg  lunu  (s 1920  M-S 

trie  1st  con  g  4s  prior..  199'    J-J 

Hegistered 1996  J-J 

1st  consol  gen  lien  g  4s..  1996  J-J 

Registered 1996  J-J 

Penu  coU  tr  g  4a 1  Vol   F-A 

60-year  conv  4     A 1958  A-u 

Butt  N  Y  A  Enelst7a..l9D    J-1 

Bull  A  b  W  gold  6s 190f  J-J 

Cine  A  Krie  1st  gold  5a.. 1982  M-N 

Jeit  RK  IstgugSs a  1909  A-O 

Lone  Lock  consul  g  6s. .1935  A-O 
Coal  iSc  RK  lot  cur  t'u  tie.  1922  M-N 
Lock  A  Ttnp  lat  cur  'Is. .1913  J- J 
N  Z  it  tireen  L  gu  g  5a. 1946  M-N 
N  Y  sue  A  W  1st  ret  js.1937  J-J 

2dgoU:4,a8 1937  F-A 

Oeueral  gold  6s 1940  F-A 

Terminal  1st  gold  5a.. .1943  M-N 

Regis  85.UOO  each. ..1943  M-N 

Mid  KKol.S  J  1st  Rba.1910  A-O 

Wllk  A  t^i  1  st  gu  _-  ;.  s.  1 942  J  -D 

Er  A  Ind  1st  con  gu  g  os..  19-26  J-J 


Price 
Friday 
Dee  1 


Bui  Ask 

IWh 

93     .... 
I85«a... 

136^... 

12234  ... 


98     Sale 
ll4'«a 


103V,  HO 
115V* 

94      

06*8 


102  Vj 

1  On  Si 

10134 

IL'1'4  10l»4 


We+ifi 
Sange  or 
Last  Sale 


Lcno  High 
189     Nov'Oo 

98  DM'OS 
lSBViNov'Of 
L29\  Mar'oi 
123  Oct '08 
100S>Nov'0-» 

97*4  98>a 
113'8Sep'0£. 


113     Oct  '00 
117s4Oct'05 


A-O 


M-S 
M-N 
J-D 
J-1) 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
MS 
M-S 
A-U 
A-O 
M-N 

J-J 

J-J 
J-L 
J-J 
A-O 
A-O 


M-N 


D 

V 
JI- 
MS 
A-O 

AC 
J-J 
.M-S 

J-J 


98'9 

99  "4  102 
104 ^  ....; 
101  "V 102  S, 

101^, 

115      

1^0      


135 


101      

1U03« 

100      

7534  Sale 

113^4 


120 


75       76 
94     Sale 


1067g.... 
12314  125V! 
126^127 


12s  V 
113V,  . 
102  Va. 
10334  . 
96*3. 
133      . 


10134  . 
101  Vi. 
137S». 


102 

106      

105  Si 

98  Sale 
90 Si  92 
95     , 


102«8. 

98     . 

94  Vt  , 


lliPt 


94 


104^ 
114Si. 


118SillS34 

106»4 

113V, 

1093s 

113'., 

103  Sa 

133     134 

131)      

101>4lul34 


93»4  .Sale" 


954 

U)7SiSale 

121"fl 

1«)4  'i 

121»4  123 
102      

mi's 

112V» 

11536,116 

na«8 


96>4  J'ly'05 

104  104V, 
102 ■''«  Oct  '06 
102V,Not'0;) 
lOlV,      1()|34 

100  Oct  '04 
99*4  Feb '05 
94  Si  Aug'0;< 

105  Jou'04 
lOlig      lOl'V 

101  'sNoVO. 
115V,Nov'06 
123  V!  Oct '05 


136      Oct'Oi 


104SjNotr'01 


100     Nov'0.r. 

75  753< 

11538Nov'05 

1 16  Si  Jan  '0. 


75  Sj 
94 


75% 
94  V, 


10o'eNov,06 
123  V,  123', 
ISOHiNov'OS 
127     J'ne'05 


12«<VjNov'o 
113 '4  Nov  05 

105  Oct  '0;" 

106  Si  Sep '05 
102  Feb '03 
134  May'Oo 
149  Aug'01 
101 V,  Oct  '05 
101V4Nov'05 
142  Si  Mat 'Oo 

101  Jq     10134 

106-»4  Sep  '05 

110     Sep '05 

93  98  "s 

9034        90:,4 

97     Jan  '02 


A'O 


•J.s 


101 


Sange 

Since 

January  1 


Low    HI  ah 
133*b139 

135"""  vii\ 


I3S>«  136  H 

86 <4  loo 

84 \    '.•'.)  4 

113  V,  11.',:',* 


116     119 


90*4    99 Hi 


101     104 
Kid     102% 
98  Vj  102»4 

1007,  1087, 

99»«" "  99ai 


100  Si  103 

101  Vj  102  Si 
112  113V 
121'4  123V, 


131->4  la6 


s 

17 


110     Sep '04 

101     Sep '05 

UoVjOct  '('o 
t\\  Mar'05 

93  l4  Xov'ii". 
114Si     114Si 


101  104 
108  110 
US»4 


114SiNov'03 


U8>a     118*> 

10834  J'ly'05 
113->4  J'iy'04 

109  Oct  '05 
113  V,  Oct  '05 

103  Feb '06 

133  133 

130     Aiig'(>3 

ImIHj     102 

loi  Si  Oct  '05 

93  93V 

88     Xov'04 

96>a       95 'v 

107  Sj     108  'i 

127  127 

110  Mar'05 
122*4  NOT'05 

104  Si  Sep 'OP 

134SiJ'ne'05 
118  J'ly'oi 
115SiOct'05 
121  4  Oct  '05 
ll634Nov,05 

mi  .  e 

107  S<:-'  V  '05 

iiy'aXov'oa 


108 
110 
115 


109 


1107  7a  Oct  '05 
109'eJan'05 
|l  14     Apr'05 


11 
:    3 

1 


98     101 
71S)    84 

115381163^ 

U6Hill6Hi 

73       77 
90  Vj    96  Hi 


106Si  110V, 
123  V,  12934 
12838  1  3 134 
127     130 


12734  130  Hi 
112 'a  115 
103      105 
105  Hi  108 


134     134  Si 

ioi'4  io'3'4 

lOOTglOOHj 
142  Hi  142  Si 

100  102  H: 
10634  109% 
107  Hi  110 


98 
89 


101  V, 
94  Hi 


101 
95 
70 
90 

114 


101 
97 
84 
96  "a 

116 


lllHillO 

U7VjMC34 
107     lOS'-i 


107  Hi  110  Hi 

113  V,  117  Hi 
I'U  v  103 
13234  137 


100  103  Hi 

101  Hi  Ml  -1 
91   95 


''4 '4  9.s-. 

96»4  1 1  1  Vi 
126H)  127 
105     111) 
120Hj125H) 
102'4  105 
134%  136  Hi 

i'i6  "hi  iiVs " 

117      121 H. 
114Vill634 

loi      104 

un;:'4  in 
117  Hi  119  V, 


HiVVllo', 
1097(jl09?6 
11334  114 


— '  ■■«   

BON  DS 

N.  T.  STOCK  KXCHANOK 
Wkkk  l!;^mI^'ll  Dko  1 


Krle  A  Pitts    See  Ponn  Co 
KviuiN  A  T  H  1st  cone  68.1921 

lat  general  gold  6a 1942 

Mt  Vernon  lat  gold  6s. .1923 
Sull  Co  Branch  1st  g  6s.  1930 
l/urgo  it  80  See  Oil  11  A  81  1 
r  imt  A  Perell  See  Pcrc  M ■  r 
FlaCAPentn  5m  Sea  Air  Line 
lort  .St  U  L  Co  1st  g4His.r.i|l 

It  Wit  Den  0  1st g  6a 192] 

Ft  WA  RloGr  1st  e  4s...  1 928 
/'alllarASA  SecSoPuoCi 
vlaIHA  B  Of  1882  lat  .".S.1913 
Georgia  A  Ala  See  Sea  A  1. 1111 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Hv 
Gila  V  G  A  Nor  See  So  Pac  Co 
Gonv  A  Oaweeat  See  N  Y  Com 
Urand  KnpAIud  .Sc^Penn  HI! 
Cray's  Pt  Term  See  St  L  S  W 
Gl  Nor— CBAQcoll  tr4s  1921 
Registered.  Ii I'.i'Ji 

Greenbrier  Ry    see  Chea  A  0 

(iulf  As  I  lstrof  <fet  e  r.s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  .SwNVXH.tll 
Hock  Val  1  at  consol  g  4  His.  1999 

Reglat  ered 1999 

Col  A  11  V  latexj>K48..194i 

Col  A  Tol  lat  ex  4s 196.' 

Houst  K  &  W  Tex    See  So  Pac 
lloust  A  TexCen  S«SoPacCo 

Illinois  Central  1st  e4s..  1951 
Registered 1951 

1st  gold  3Hi8 1951 

Registered 1951 

Extended  lat  e3H;8 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4a 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4a 1960 

1  .outs vDi  v ATerm  g3  H18. 1953 

Middle  Divreg5a 1921 

Omalia  Div  lat  g  3s 1951 

St  Louis  DivAterm  g3a.l951 

Registered 1951 

Gold  3Hi8 1951 

Registered 1951 

Spring  Div  1st  g  3Hi8... 1951 
western  Lines  1st  g  4a. .1951 

BellevACar  lat  6s 1923 

Carb  A  Shaw  let  g  4s...  1932 
Chic  St  L  A  N  O  g  5a.. .1951 

Registered 1951 

Goltl3H2R 1951 

Registered 1951 

Memph  Div  1st  g  4a. ..1951 

St  L  Sou  lat  gii  g4a 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

lstguargold58 1935 

Ind  111  A  fa  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

Jeilersou  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  0 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  1,  A  S  F 
Kan  C  A  Pacilic    See  M  K  A  'i 
Kan  City  Sou  1st  gold  3s..  1950 

Registered I95t 

Kentucky  Cent    see  L  A  X 
Keck  A  Des  Mo    See  C  K  UP 
Knoxvtlle  A  Ohio    See  So  Ry 
j    ake  Erie  A  Wlatg5s..l937 

1  J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  A  Mich  S  See  N  S*  Cent 
Leli  Val  N  Y  1st  «u  g4Hjs.l94o 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  5a.  1941 

Registered in  1 1 

I, ill  V  Coal  Co  1st  gu  g  oa.1933 
LehA  N  Y  lsl  tniar  g  4a.. 1945 

islered 1945 

ElC  A  N   1st   pi  6s     ....191-1 

Gold  guar  5s 191  I 

Leh  A  Hud  R  See  Cent  or  N  J 
Leh  A  WUkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  con  g5a.A1931 

lstcon8ol  gold  4s ft.1931 

General  gold  4s 1  .'..- 

Ferry  gold  4Hi8 1922 

Gold  4b 1932 

Uuiried  gold  4s 1949 

Debenture  gold  5s 193  1 

Guar  ref  gold  4s 1949 

liklyn  A  Mont  1st  g  6s..  1911 

lat5a 19U 

M  Y  BAMBlatcongSs  198b 

N  Y  A  R  B  1st  gos 1927 

NorShB  Istcon  ggn6aol932 
Louisiana  A  Ark  1st  g5a.  1927 
Louisv  A  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Untiled  gold  4a 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
K  H  A  Naah  let  g  6s 1019 


Vfc 


J-J 

At) 

A-O 
A-O 


J-J 
J-D 
J-J 

A  O 


J    J 

Q-J 

J-J 


J-J 
J  J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-P 
J-o 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-1) 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J -.J 
M-S 
M-S 
A-o 
A-O 


Q-J 

-1) 
M-b 
J-1) 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MB 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Price 

iYUlay 

Deo  1 


Bid 

123 

1V2" 
106 


A  ik 


112 


111Hi112Si 
89  Hi    91  Si 

101     105 


lOl.-Vj  Sale 


102     105 


-.112 


991s 

103  H,  104 


113 


103  Si 


100V,103Hi 


10534  ... 
103  Si  ... 
10434  105  Hi 

102  Si... 

103  Hi... 

94 '4  ... 

108      ... 

90      ... 


Week's 
Sange  or 
Last  Sale 


Low 
12S 

112 

111 
10  1 


High 

Oct  'o; 
Nov'Ofl 
Apr '06 

Oct    ()l 


l().r)      Mai'9- 

112 '8      Ml'.,, 

90     Nov'O.". 

102S;Muj'05 


101  V,      101  Hi 
KiOViNov'OS 


a 


No 


m; 


196 


103 


103 


111     Nov'O; 

lnfiHiJ'iy  '04 
103    ,1'ue'O; 

lO3H,Nov'00 


95 


92Hl 
105"« 
12034 
103  103  Hi 
125  >a 
123 

91  "a 


96 
101  V3 
100 
109  Hj 
122 

90 
125 
11934 

93  »8 


101  »4 


1113.,  . 
109  '4 
100  Hi 


118H* 
101     Sale 

78      

H2V4  117 
......    86 


73     Sale 


119     

115  Hz 

115     117'-. 


Ill     . 
10'j34. 

ii'uHs! 

iiT  '. 
97    . 


10434 

10-1 '4 


110     Sale 

lOOVt 

100  Sz 

102     

90      

loi     102 

107     

101H1 

100    

103      

UlVi 

1104 

11P4 

IO6H2 

119     

119      

105     Sale 


114  Hi  sale 

9M,  Sale 

113     , 


110  V; 
113Hi 
10234 

94 
102  V3 

70 
10534 
102 
105 'a 
106  Hi 
100  Hi 

95 
123 

81 

85 


Nov'05 
Mar'00 
Oct  '05 
Mar'03 
Nov'05 
Oct  '04 
Nov'Oo 
Oct  '01 
106  Vs 
J'ly'OS 
Mar'O 
Oct  '05 
May'99 
Oct  '0f> 
Sep  '05 


Mar'05 
Oct  '99 
Nov'00 
Muy'05 
J'ly'OS 
Nov'98 
Nov'06 
Mar'04 
Muy'Ol 


110HjJan'05 
103     Nov'04 


IIOV2  Nov'05 
107HiDec' 

100  Hi  Oct  '05 
118        118 

101  101 
8IH1        81H«i 

117        117 
87     Aug'05 


72  Hi       73  V, 
63     Oct  'Of 


120        120 

1  l.'i',Xov'(l,'. 

117  Nov'Oo 

111  Hi     111H 

1  12  ■jXiiv'i.';', 

:oj:,4  Oct  '05 

118  Hi  Oct  '11.". 
109  Hi  Oct  '99 
1 15     J'ne'05 

9834  Nov'O." 


106 'a  Nov'O  1 


116 


116 


102  Sj  Nov'O.". 
102  102 

99 '4  Oct  '0« 
KIO-'i  Novo: 
llo     .'   in  'o 
1 01  Si  Nov'O." 


105'4Mnr'u: 
112     Mar'O-. 

1  li.v.May'05 
li'-'HjJ'iy  o. 
lo4'S,oct  'o. 
l22'»N'iiv'i'.' 
118\Nov'(i. 
106  10.; 
l()l78J'i"'"l 
114Hi  111'. 
98-.  9' 1 
114V,  J'iii'.." 


Sang* 
Sine* 

January  Xj 


Low     )HgK 
120 '4  124  V 

III' 


100 '4 
114 


I. is  Si  U6 
92 

102  Hi  106  Hj 


99     103 '« 
98 '4  102 

101  Si  1053* 


109      iI-Vj 


100      103 

I02  Hi  103 '» 

109'tlIl'4 


102      103 

ioii-jioivi 


105      108 


104  Hi  107 
103      I06H1 


94  V,    96  H» 


81 
84 


86 

85 


95  Ha    96 


f09Vjl09H» 
122     122     . 


121'8125 


UOH1IIOH1 


109»allOH» 


99  58 100  Hz 
118  122H» 
100     103Vj 

70-'*«    S2 
112]aU7 

85       88   • 


70       75H> 


117'.il20 

1 1  2  ^B  1 1  Ii  V* 

117     120 
H0H!ll2Hj 

10S'.jll2V3 
10134    10178 

117H11195a 


115      115 
97  Si    99 


111!      117HJ 


L02Hi 
102      105 

ibovlibs" 

ioi"  L0334 


1  1  1  ■'»  Ul"8 

;  L2Vs  112'a 
104  Hi  107 

119      12'. '4 

117     I19«a 

102  'u  106 

iV;:"  i"20»4 
97 Hi  loo"1* 
1 14 '4  117 


Ml-CliLLAMCOU:-    B(»M>H— Continued  on  Next  I'm.-.-. 


t.n.  and  Electric   l.igln 
Atlanta  G  L  Co  latg  5»...1947  J-D 
Bulyu  U  Gaa  lat  con  g  5s.  1945  M-N 

ButlaJoGas  1st  g  5s 1947  A-O 

ConcolGasconvdebtis 1909  J-J 

Col  sum  v.  as    see  P  G  A  C  Co 

Detroit  City  Gaagoa 19231  J.J 

Det  Oaa  Co  oon  lat  gos...  191»  F-A 
fcd  El  lil  Bkn  See  K  Co  E  1 .  A  1 
Kd  E  111  See  N  Y  G  &  K  L  H  <t  1 
£q  U  LK  i!  1st  oon  g  5s.. i 932  M-S- 
Cu*  Elec  Berg  Co  c  g  6a.  1949  J-D 
Gen  Kle<  trie  (leb  g  3Hi8..194'.  !•'  A 
8r  Rav  G  LCo  lit  g  6a.  ..191 :  FA 
Hudson  Co  lias  lit  g  5«..  1919  M  N 
Kau  City  (Mo)  Gas  lat  gos  1922  A-O 
King*  Co  Kl  1.  A  V  g  6a...l0:i7  A-O 

Purcn.sc  money  rt« 1997  A-O 

KdEillLKu  i«luoug4alU39  J.J 


112'8 

81 
167 


H3 

169 


112',  113  Vs 
I  82  Hi  B2h 
Il67         168Hz 


103  Hz  104  Hi 
106     .... 


113'4 


91 


108>4 

'..7 
107 


109 


126', 

96     


104 
105 


104 

Sep  '06 


112   NoT'oa 

61  Hi  Oct  '01 

91  Hi  Oct  '06 

10734  Dec '00 

109  h.  reb'05 

1  en    Maj'05 


112'g 
66 

I66H1 

99  Hz 
105 


118 
H5 

1-9 

104 
105 


80  Hi    02  Hi 


ion 


122  ,  V      II 
Uti     Kov'OS  .. 


127 


(■as  .mil  Electric  Light 
Lac  Gaa  Lof  8t  L  lat  g5e.*1919  Q 

Iter  and  ext  1st  g5s 1984  A 

Milwaukee  Gas  L  1st  4B..1927  M 
M   Y  O  E  L  H  A  P  g  5s...  . 
Purchase  money  g  48...  1949  F- 
Krt  El  [II  1st  conv  g  oh..  1910  M 

let  consol  gghi  5h 1995  J  ■ 

N'YAQEI  J,APl8tcong5«r.i::ii  K 
N  Y  <fc  Hlch  (ias  1st  g  68.1921  M- 
Hat  A  Paali  A  E  con  g  6a.  1949  M 
feo  (.Ha  A  0  lat  con  g  6a.  19431  A- 

K'fiindlnggoinss 1947  M 

''h'i.LACkelatgug6a  I 

01  (  h  latgng5B.'36  J 
Mil  I  ni-l  1. as  ]  ||  gu  e  6a.  1947   M 

sj  rseuac  1,'gi.inig  i»i  g  8 
1  renmn  a  a  Kl  1st  L- 

l.l.lif.  ;    .,-    . 


107     103 


92 
108 

90  'o 
1033,, 
119Hi 


Sale 

9 1  '4 


103 


106  Hi 


....  123 


110 

D'3'v 


107 
105  H. 

92  Hi 
Ins 

91 
103  H, 
11 9  Si 

102  Hi 
108 
in  P.. 
128 

HM'4 

1  I" 

I  (is... 

103  Hi 


Nov'05 
Mny'ii.". 
Nov'06 

110 
91  '. 
Oct  '05 

12  1 

Ocl  '"" 
Nov'06 

1  :  I 
int  ■().' 
N  ■ .  v ' "  B 

I    H    I        II 

.N.,,    .'" 


I  ■ 


1  10 

'.Hi 


•1  ,i  '01 
J  tui  '06 


16 


106*e  HO 
.01.  Hi 

92        98*i 
108      1)1  Si 

01        97«4 
in.;'.  109  Hi 

1 1  s  Hi  1 . ; 

102  Hi  108 
108  103 
104»4 

123      r  .'  'a 

1 1 .11  u  1"  ' 

H)X      HO 

lo7'<  I":", 
101  'j  1".  '1 


I  10 
1 1 IV, 


..     4 
1  18 


'  No  price  Friday;  lattat  bid  and  aaked  thla  week,   a  Due  Jan    b  Dm- Feb    d  Due  Apr  *  Dm-  May   h  Dm-  J'ly    A.  Dm- Aug   u  Dm   Oct     o  Due  Dec    iOptlonSale 
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|{O.MJ> 

•  JH.  Y.  STOCK  EXCHANGE 

Wkkk  k.nwno  Dec  1 

'Lomsv  A  X ;i<Iit  —( Continued j 
L'Cln  &  Lex  itt>M4%s...lff3l 
NOAM   1st  K<fl.n  BB....1930 

NOAM  2d  cold  «a 1930 

Pensacola  Div  gold  6s... 1920 

8t  L  Div  1st  gold  6s 1!121 

ad  gold  38 1980 

Atl  Knox  A  Nor  latgSsliMr 
Hender  Bdgelstsf  g 68.1981 
Kentucky  Cent  gold  48. .  1 987 
LAN  AM  AM  lstg4Vsl945 
LAN-South  M  joint  ls.1052 
N  Fla  A  8  1st  gu  tr  58.. .1  937 
Pens  A  Atl  lHt  gu  g  Sa.. 192.1 
SAN  Ala  con  gu  g  5s..l»Se 

Sink  fund  cold 6s 1910 

LA  Jelt  Bdge  Co  gug  4a. .1945 
LN  A  A  Oh    HeeO  I  A  L 

Mahon  Coal    See  I,  SAMS 
anhattan  Ryoonsol4s.l990 

Rooristered 1990 

Metropol  El  1st  g  6a... .1908 
Man  S  W  Colonic  g  5s....  1931 
McK'pt  A  B  V    See  N  Y  Cent 
"    See  Man  Ry 


Metropolitan  El 
Mex  Cent  conso 


»1 


consol  gold  4s. .15)11 
1st  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  A  coll  gold  5s 15)11' 

Coll  tr  g  4%s  1st  Ser. ...1907 
Mex  Internat  1st  con  g  48.15)77 

Stamped  guaranteed 15)77 

Mex  North  1st  gold  6s.. ..15)10 
M  icli  Cent    See  N  Y  Cent 
Mid  ot  N  J    See  Erie 
MilLSAW    See  Clilc  &  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  gold  7s.. 15)27 

Iowa  Ex  1st  gold  7s lSIOSi 

Pacific  Ex  1st  gold  6s..  .1021 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  6s 1934 

1st  and  retnnd  gold  4s.. 1949 
Des  M  A  Ft  L>  1st  sit  4s... '35 
Minn  A  St  L  gu  See  B  C  R  A  X 
MStPASSM  con  g  4  in  t  gn  '3x 
M  8  S  M  A  A  1st  g  4  int  gu  1926 
Minn  Un  See  St.P  M  AM 
Mo  Kan  A  Tex  1st  g  4s.  ..15)00 

2d  gold  4s 01990 

1st  ext  gold  5s 15)4-1 

St  D  Div  1st  ret  «  4s.. ..2001 
Dal  A  Wa  1st  gu  g  5s...  15)40 
KanC  APac  1st  g4s...l9<Jo 
Mo  K  A  E  1st  gug  5s...  15)42 

M  K  A  Ok  1st  gu  5s 1942 

M  K  ATofTlstgug5s.l942 
Sher  Sh  A  So  1st  gu  g  58.1943 
Tex  A  Okla  1st  gug  5s.. .1943 

Missouri  Pacific  3d 7s 1900 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 15)20 

40-year  gold  loan  4s 194", 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Leroy  A  C  V  A  Llstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s. ..1938 

StLIrMASgeiicong5sl931 

Gen  con  stamp  gtd  g  5s  1 93 1 

Unified  A  ret  gold  4s. .1920 

RlV  A  G  Div  1  st  g  4s. .  1 933 

Verdi  V  I  A  W  1st  g  58.1920 

Mob  A  Birm  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  AK  C  1st  cons  g  58.1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s. .41927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  LA  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    SeeNYC&H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  tit  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  L  A  \V 

Nash  Chat  A  St  L  1st  78.1913 
1st  consol  geld  5s 192S 

Jasper  Branch  1st  g  6s..  1923 
MOM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  Shef    See  DAN 
Nat  of  Mex  prior  lien  4  Vs. 1926 

1st  consol  4s 1951 

NewHAD  toNYNHAH 
N  J  June  R R  See  N  Y  Cent 
New  A  Cin  Bdge  See  Pen  n  Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  K  Rivg3Vs.l997 

Registered 15)97 

Doben  g  4s 1934 

Dake  Shore  coll  g3Vs...l  90s 

Registered 1998 

MichCeutcoUg3Vs 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  a  3  VsM951 
Cart  A  Adlstgu  g  4s...  1981 
Clearf  Bit  Coal  1st  st  4s.  1940 
GouvA  Oswelstgug5s  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
NJ  June  R  gu  1st  4s.. .1936 
N  Y  A  Pu  1st  con  gu  g  4s  1993 


•SO. 


A-0 


JVice 
Pridoy 
Dee  1 


A  si. 


II  td 

109% 

131  '4  131*4 

128      

109     

120% 

75       78  V 
1MM  10 

IOS'b 

102      Salt 
108% 

97        98 
U6V119 

116      

118     


104     Sale 


lo0%Sale 


81     Rale 
24  V  Sale 
17V    18V 
92      .... 
97        99 


135V 

106      

110V 

107V 

lU'allS 

97      

*98V 


102  '4 


100%,  sale 
8n%Sale 

106     lull', 
92        92  '• 

100*4 
1)6       5,713 

115 

108V 

108*, 

I0078 

108       

102 '-j  102 't 
122      Salt. 
105     105% 


107  V  1<K 
94  Sale 
97%    98  <t 

107  V 

103', 

119  4 

110V 


04  V 
94*4 

107  V 

113 
96 


Sale 
95% 


98 
98*8 
120 '4 


Sale 
115  V 


124 

98 
112^ 

02% 

99  V 101 V 


121V122% 
113*4  114% 
118;,4  .... 
114*4  .... 
113%  .... 


84%. 


.107  V 


113 


9934  Sale 

9a  34  Salt 

100     Salt 


91 

89 
89 
88  , 
10634 


Sale 


90 


10734  , 

90  . 
100     . 

91  . 


105  V 107  7t 

102V 

101      105 


Week's 
Remap  <>r 
Last  Sale 


Low       High 

109  Mur'or. 
1  3  1 ;'.,  Nov'09 
U'M      Aiiu'O" 
114     Apr'O 
\'i\  VMay*OB 

7439Oct  M  " 
I  14  V  Sep '08 
1  1 :',     Nov'99 
102        102 
1 08     Sep  '06 

OK  98 

116^9  Sep '05 
1 1 4  V     1 1 4  V 

115 '4  Mar'08 

110  Mar'IK 
0884  Novo. 


104        104 
104     Apr '05 
1007g     10«78 


80 '8       81 
24',        24  V 
17  lsij 


97  >2         1'734 

9o6*j'iy  'oj 


105     May'UO 


137  J'ne'05 
Ill's  Oct  '05 
120l4  Apr '05 
113 '4  Mai  '05 
11434       1M34 

97     Xov'05 
97l4  Ang'05 

102  '4  Nov'05 

103  Nov'Ui 


lOO-^s 
811 12 

106  '4 
92  la 

107 
96 14 

115 

109 

109 

106's 

LOS 

102  s 

122 

105 '•i 


102Tp 

90 

106' 

Nov'()5 

Nov'n5 

Nov'05 

115 

H'H'j 

Nov  05 
J'ly'05 
Nov'05 

10'J58 

12 
100=8 


107^      107»2 
93  S)        04 
SJ778Kov'0c 
110     Mar'oo 
10334      103-'+ 
IIO-kNov'i  5 
116         116'4 
116     Nov'Ojj 
9438        Oil- 
OS's        OS's 


1 1 1  >2  Mar'04 

96  Oct  '05 

97  97 
129  129 
m^J'ne'OS 

98  98 
115»4  Nov'05 

92 14  Oct  '05 
101     Nov'04 


121%  121»8 
114  Nov'05 
124  Oct  '05 
117'4Mar'06 
113     J'ly'04 


108 

85 


Oct  '05 

85 


99*8       9334 

9834       98^ 

100        10034 

91  9 IV, 

90  91 

90^  Nov'05 

90     Nov'05 

106=8  Sep '0., 

102     Mar'04 


95     Apr'02 


105  Nov'05 
105.    Oct '02 

106  Sep  '05 


O  o 


WO 


l< 


ID 


41 
2 

31 

9a 

-11 


Jianue 

Since 

Janu/in/  1 


Lmo    II 1  '.'h 
109     109 
!2*'ni:;-j 

126V  1§8 
114       lll't. 

121  '••  12   V 
74%   743s 

IliJ'nUiV 

' '.<m"'1  i<ri"'4 

108      110 

ue     98  m 

1   I    l'v  Ill's 

1  1 2  h,  1 15 
115'4  116V 

9«3i"99'4 


103  107 

104  104 
106 '«  109 


737a  82', 
1 9  26  V 
11       20 


94 ^    99  V 


137     137 
10834  lll'\ 
120'4122 
U3M  113L4 
113 '4  11734 

95  V    98^ 

96  98 '4 

99     10234 


lOO-o 

>434 
!03-'4 

87 
1:7 

91-\ 
111 
KU7a 
LOO 
106rl8 
104  V 
102'4 
121V 
10514 


104 '4 

90 
10934 

94 
107 

9714 
115 
10934 
110 
107  V 
10834 
107 
125»6 
llO-'i. 


107      110V 
!i;V    961.! 
05        98  V 
104  V110 
L't>3      1 05  ".- 
1  16  V  U9V 
115'4  119 
116     116 
93=8    9  6^ 
94        98 


93  Sj  93  L4 

95  V  100 '4 
12534  130 
122  126 

96V  99 14 
11334  115J4 

92k  95 


120  123 
114  117 

119  124 

117l4ll7l4 


IOS'b  105  V 
79\    85 


98*4  100  78 
98  34  100  V 
100     102'j 
90        93 

88  V    91 
89 14    91V 

89  90 
105*8  107  V 


105     105 


103     107 


N.  Y.  STOCK  EXCHANGE 

Wkkk  Endivo  Deo  1 


N  Y  Cent  <fe  H  R— (Continued  . 
Nor  A  Mont  l«t  •.•!]  R  58.101 1! 
\V'-st  Shore  l*t  4- 

RegiRtwed 2361 

Lake  Shore  gold  3V8 1997 

Kc'gi-1.-.  .1        1997 

Debenture  ■•  is i9-.'s 

Del  Sioii  A  'i'oi  1st  78.1906 
Ka  A  ..  ■  .  ifiic58.1938 
Million  C'l  HP.  1st  5a. .1934 

Pitts. Me  K&  Y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKeesA  BVlstirOi  191s 

Mich  Cent  1st  consul  6s.  1909 
5s ]9.il 

Registered 1931 

4s 1940 

Registered IV  Hi 

J  L  A  S  1st  g  3V« LS>61 

1st  g3V« 1962 

Bat  C  AStur  l8t(fug3s.l9H9 
N  Y  &  Harlem  g  3V8...2000 

Hegistcred 2000 

N  V  A  North  1st  g  5s.  ..192 
K  \V&  0  con  1st  ext  5s./'  1  922 
Oswe  A  H  2d  gu  g58...«L915 
R  WAOT  K  Int  gu  g  58.1918 
DticaA  lllk  Kivgug4.s.l922 
N  Y  Chic  A  St,  L  1st  g  4s.  1937 

Registered 1937 

N  Y  A  Greenw  Lake    See  Krie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  A  W    See  D  L  A  \\' 
N  Y  LEA  W    See  Erie 
X  Y  &  Long  Br  See  Cent  ot  N  J 
New  York  New  Hav  A  Hart— 
Housatomc,  K  con  s  5s. .1937 
N  H  &  Derby  con  cy  5s.  1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ref  1st  >jl  1s..v1992 

Regis  85,000  only ./]  992 

N  Y  A  Put     See  N  V  C  A  II 
N  Y  A  R  »     See  Long  Island 
N  Y  S  A  \\r    See  Ki  10 
N  Y  Tex  A  M     See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Nort  A  West  gen  a  lis 1931 

Improvem't  A  ext  g  6s. .1934 
New  River  1st  g  6s  .1932 
N  A  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'l  lstlA.geii  g 4s...  1944 
PociihOA  c  hunt  4s.. 1941 

CCAT  1st  gu  g5a 1922 

ScioVAN  Elstgn  g4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s.  15)97 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g4s 1996 

Registered 1996 

C  B  <L-  Q  coll  tr  4s     ,vpc  Q I  X  o  r 

st  P  A  N  P  gen  g  6s 1923 

Registered  certilic'.s..l92:: 
St  Paul  A  Dul  1st  5s.. ..1931 

•     2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    .Sec  C  St  P  M  A  O 
Xor  A  Mont,    to  X  Y  Cent 

Olnd  A  W  See  CCC&StL 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  NYC 
O  C  E  A  St  P  .See  C  A  N  W 
Oz'i-k  A  Cher  C  1st  guos  g.1913 

Pac  Coast  Co  1st  g  5s ioit 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4  Vs. .1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g  4  Vs.  1921 

Registered 1921 

Guar  3  Vs  coll  trust  reg.1937 
Guar  3  Vs coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  Vs. 1916 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  Pgengug4VsserA.'42 

Series  B 1942 

Series  C  3Vs 1948 

Serie8D3Vs 195" 

Erie  A  Pitts  gug  3  Vs  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  Vs  1945 
PCCAStLgu4VsA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  V  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  A  C  1st  7s.  ..1912 

2d  7s 1912 

3d  7s W912 

Penn  RR  1st  real  est  g4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1913 

Convertible  g  3  Vs 1915 

Convertible  g  3  Vs 1912 

Alleg  Val  gen  gu  g  4s...  1942 
CIA  Mar  1st  gu  g  4  Vs.  .1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'36 
Gr  R  A  I  ex  1st  gu  g  4  Vs  1 9  1 1 


A  O 
J-.I 
J-.I 
J-fi 
J-I> 

M-S 
FA 
J- J 
J -J 
J-J 
J- J 
J-J 
MS 
MS 
<{M 
J  J 
J-J 
M-S 
MX 
J-D 
MX 
M-N 
A-O 
A-O 
K-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 

M-S 


M-N 

M-N 
F-A 
A-O 
A  O 
AG 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q.J 

J*-f 

y-F 

J-D 
J-D 

F-A 
Q-F 
E-A 
A-O 
J-D 


J-D 
A-O 


A-O 
J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J-J 


Die  1 


Bid 


Ask 


loaVSale 

108 

Bale 


loo \  sale 


1227e 

123'4 

135V 

139  >4 

1  14:    1 

106     

121      123 

118V 

lUti      


97V 

74     

101  V  103  S, 


112     . 

11578. 


104 '4 

104a8Sal6 


123 


11  ten 

iianye  or 
Last  Sale 


Low       Jln/li 


lO^V       1"9 

107Ji      108«4 

100*4         IO  C.| 

99VJ')"'" 

100»8       I'M'-. 

102     Mhj  1.: 

i28"vsepvo.i 

139     Jan '0 


lOH'sApr'n) 
122         122 
119     J'ne'o' 
106     J'ly'05 
lOOVXov'uu 


loo    Oct  '0; 


105VMar'05 


119  V  Mar'OB 
H6VNov'o; 
11334  Jan '02 


107  V  Feb '05 
104'4      104;V 

1  oa    Oct  'o; 


13134Apr'03 


10:;i4Sale     11)3',      103v 
fi02V 105% Oct  'OJ 


I  -ale 
131    - 

13P', 

lay 


";>6      

108 
lOU'olOl 


10434  Sale 
103  V 
77     Sale 


99     102 


125l4 

115V 

113  ^ 

10/ V 

981* 

92      .. 

nav. ; 


113     117 

112  '4.  sale 


99     100V 
U314 


104  V. 


io834ioy4 

108V    

93  V 

93 

97  V 
118 


95 


117     

11638 

98V 

99      

981*    

98*4 

104"4    

112  VI 13 
112V11311 


10234 

93  '8  . 
103 


ni7 
112    , 

106  V 


100     Sale 
102  78  Sale 


103  V. 
lloa». 


10834  IO83. 
1 33  V  Jan  'Ot 
132VMav'05 
12934  12934 
101  »4  102 
99^4  J'ne'04 

9''78         997j 

96%       97 
109  V  Feb'05 

100      Nov'i  ." 


L04  li'5'-. 
104  "4  Nov'05 

77  77'. 

76  J'ly'05 
101     Oct  '05 


125  Oct  '05 
132  J'ly'99 
112'4-)iy'03 

109     J'lien" 
lOOVX-ov'o 
92  V  Apr '05 

lnvAag'o;- 


118     Nov'05 
U21*     112V 


100     Oct  '05 
U434  Nov'05 

104  >4      10!^ 

102     Apr'02 

108*4      109', 

106     Aug'05 

93^8  Nov'05 

93  V  Aug'05 

9S'8Xov'l!5 

11834  Oct  '05 


108'4Aug'0; 


96     Jan '04 

102     Nov'OO 

9S34  Apr  '04 


112  V  Nov'05 
11234  11234 
112  V  J'ne'05 
103  J'ne'05 
933i  Nov'O 


127%  Oct '02 
121  Mar'04 
119  Apr'04 
107  107 
lllVSep'04 
106  Aug'O;-; 
100  loo'v 
10234  11  3 '4 
104 '4  Oct '05 
110     Jan-05 


110:18  Nov'05 


liange 

since 

January  1 


NO     l.oni     J/trjti 


'  I  107V110 
16  107   109  V 

10  9"'4in3 
99  V 161V 

11   103V 
102  103  V 


123  V 124 


.,1 


1  22   1  -'  1 
119   120 

I  6   106 


09   100 


105 -8  105  V 


118   119V 
IDIVHO"* 


107  VI  07  V 
61  M>4  106't 
-.103  103 


L02V  106<s 

loavios's 


10834112 
133  V  133V 
13?  y  132% 

1 29 '4  ra9>4 

100     104% 


97     100% 
94  V    98 
109  V  109  V 
100      103  V 


■  '-    lo:(34  106% 

msv  loon 

42  ,5V  7>-';4 
...  74-.  76% 
99  V  102 


1 25     126% 


l'7'ilo9 
99%  101 
9jV    92  V 

114V110V 


US      118V 
3-    ,11     115 


99%  101% 
U2      116V 


.2 


162V104V 


108V111V 
106     106 
!'3%    Wi^ 
93V    94 
97        99  V 
117% 120 


112H.114V 
111*4  113«4 
il2V113 
103     103 
93        96  V 


106     109 


99%  102% 
1  ol v 107 
104V  104V 
110   110 


llo%lliv 


MISCEU^ANEOUS    BONDS— Continued  on  Next  Pace 


Coal  and  Iron 

Col  FA  I  Co  gen  sf  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  0  A  I  Dev  g»  58  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  Riv  Coal  A  C  1st  g  6sl919 

Col  Intrasl  st  conr  5s  gu  A.  1934 

1st  g  A  coll  os  gu  Ser  B.  1934 

Contin'talC  1st  st  gu  Sag.  1952 

Jell  A  Clear  C  A  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Kan  A  H  C  A  C  1st  a  f  g5s.l951 
Pleas  Val  Coal  Ist£8f5s.l928 

Tenu  Ceal  gea  5s 1051 

Tean  Div  1st  g  Os al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu.  g  68.1922 

DeliarCA  1  Ce  ga  g  6s.l910 

V  lr«r»  Ceal  A  Co  1st  g  5s. 1949 


F-A 

FA 
J-J 
M-N 
A-O 
F-A 
FA 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


102 


94 


102 


73 3g  Sale 
73     Sale 

103  V 

101 V 

99V 


100 V 102 
Ill 

111  V 112 


100 V 105 % 
•90        91 


103     N«v'05 
90     J'ly'05 


107  V  Oct '04 
102  V  J'ly'04 
72  V  74  V 
71%  73% 
!07%Dec'04 
107  May'97 
102  V  Oct '03 
105  V  Oct 'OS 
105     Oct  '00 

loov    ioov' 

110         110 
112         112 
102     Deo '03 
104  V  Oct '05 
90%        91 


44.5 


102 
85 


105  V 
90 


68 


76V 


126     66V    747< 


104  V 107 


5     93 V  1 02 

ljioy v 113 

.'7|U0     112% 


18 


|103 
86 


105 
513  V 


Telejrrnpli  and  Telephone* 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MetT  A  T  lstsf  gos 1918 

N  Y  A  N  J  Tel  gen  g  58.. 1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4  Vs. ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gu  f  4  Vs  g..l934 

Manufacturing  .'«.  Industrial 

Am  Cot  Oil  ext  4%8 1915 

Am  Hide  A  D  1st  s  t  g  6a. .1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mtg  1st  g6s.,1915 
Am  Thread  1st  col  tr  4s.. .1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 

Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


95 

97 

97V 

109% 

104  V 

11034 

104%  Sale 

104*4 

97 

96 

84 

Sale 

102 

102  V 

90 '4 

116 

Sale 

80 

Sale 

95  Nov'05 
96VOct*05 
109VMay'05 
105  V  J'ly'03 
110%  111. 
104%  104  v 
105  Nov'05 
103     J'ly'04 


96  V  Nov'05 
95*4        9t5 
82  84 

l02        102V 
9034  Nov'05 

115%     116  H 
79%        80% 


20 

5 


95  98V 

96  V    98 
109  V 109  V 


10b%113 
104 '4  107*8 
105     110V 


96  V  101 
94 '4  100V 
77  84 
94  102  V 
*?V  9tV 
1 10  V  118V 
71  -     ^OV 


*■  JSH»  jo»l«e  Friday;  latest  bid  and  asked,  a  Due  Jaa  #Da«Ee»   cDue.Mar  dDaeApr   ADueJ'ly    «DueAug  oDueoot    i>Due  Xov  -i  Due  ntc  6-optioa^ate 


Dec.  2  L90;l 


Bond  Record— ("oiioluucd — lAxge  4 


1 5!)<) 


c 


3= 


BONUS 

K.  \    -  v  BXOHAMS  ) 

Week  Knows  dkc  l 


1'eun  KK- f('i>»ri>nif<<  I 
Phtla  BalA  W  1st  *  4s.. IMS 
Sun  a-  Lewis  1st  ft  4s...  1936 
UN  J   KK.tCnuKOiUs.U'u 

Pensacola  A  Atl  Sd 

Peo  *  Fast    See  C  C  0  A  St  L 

Peo  A  Pek  Un  1st  g  Os....  1921 

Bd  Kniii  4%e &1921 

PereMaro— CUA  W  M  5s  l.'-i 

Flint*  P  M  RCa 1020 

1st  consol  cold  5s 19'9. 

Pt  Huron  Div  1st  g  68.1939 

s.il  in.-* .v.-  it  Istgng 48.10!)] 

Phil  B  A  W     see  I'oiiu  KK 

Pinin  A  Reading  oona  7a. 1911 
Piue  t'rot  k  res  guar0s...l932 

puts  cm  .v  st  l.    see  Peon  Co 
Pitta  I'lo-f  A  lol    see  Ha  o 
Pitts  Ft  w  .v.  cii    Sm  Peun  Co 

Pitts  June  1st  mldtta 1022 

Pitts  A  L  Kne-M  g  6s.. .019' 
Pitts  Mck eea  .v  ~i   SWNYCen 
Pitta  Sh  A  L  K  1st  g  6s.. .1940 

1st  oonaoJ  koWI  5s 1943 

Pitta*  Wtsi     .vrllAO 
Pitts  V  A  Ash  l»t  con  58.1987 

Readmit  Co  uen  g  4s 1901 
Registered LWJ 

Jersey  Cent  coil  g  4s...  1951 
Rensselaer  A  s.ir     See  D  it  11 
Rlcli  A  Dan     •><"<•  South  Ky 
Rich  A  Meek    ^f«  southern 
Rio<jrUe.»t   S*»  Den  &  Rio  Gi 
Klo  Gr  June  1st  gu  g 6a...  1939 

Rio  gT  bo  1st  gold  4s 19*0 

Guaranteed 194i! 

Roch  As  Pitts     See  H  R  it  P 
Koine  Wat  A  0g    .Ve  N  V  Cein 

Rutianu  1st  con  g  4%s 1941 

OiufcLCham  1st  gu4sg.l94s 

Hui-Canait  1st  ku  k 4s...  1941' 

Ohk  'Pus  A  h     Bar  Pere  Mara 

kM  Jo  iv  l.r  Isl  1st  e  4s.. .1947 

St  Law  As  AiUron  lstg  &8.199U 

2il  gold  6s 190* 

8t  Li  A  Cairo    Set  .Mob  As  Ohio 
St  LA  Iron  .Mount    See  M  P 
St  Ii  K  C  it  N     See  Wabash 
8t  L  M  Br    See  T  RK  A  Of  St  L 
"HLA  S  Fran  2d  g  6a  CI  B  1900 

2d  gold  6s  Class  C 1906 

General  sold  lis 1931 

General  Kokl  5s 1931 

8t  L  A;  S  F  KK  consg  4s.. '9e 
South  w  Div  1st  g  OS. .194 

Belauding  g  4s 1951 

6-year  gout  notes  4  4..  190.- 
K  C  ft  S  A  M  con  g  6s.. 1928 
K  C  it  H  it  M  Ky  ref  k  4s  1936 
K  0  it  MKAJ1 1st  gu  5s.  1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  etrs.1989 
2d  g  4a  ino  bond  ctla...}<198v 

Consol  gold  4s 193v 

Gray's  PtTerlstgagos  1947 
St  Paul  A  Dul  see  Nor  Pacitic 
StPaul  M  A  -Man  2d  6a.. .1909 

1st  COlisol  gold  lis 193: 

Ke  gistcred 1033 

Keductd  to  gold  4%3.-193o 

Registered. 1933 

Dakota  ext  gold  lis 1910 

Mont  ext  1st  gold  4s 193" 

-   Registered 193 

EMiuu  1st  div  1st  g5s..l90s 

Nor  Lit  1st  gold  4s 104t 

Minn  Union  1st  g  lis 1922 

Wont  U  1st  gu  g  6s 1937 

Register  eil 1937 

1st  guar  gold  5s 1937 

Will  A  S  If"  1st  gold  5s..  193s 
St  t  *  .Nor  Pac    6>eN'orPac 
StPAS'xdiy  SeeUSt  PM  it* 
Salt  Lake  C  1st  g  s  I  6s.. .191. 
fa  Fe  Pies  A  I'h  1st  K08...194- 

8  Aifc  a  p    tie*  8o  PacCo 

S  i  dc  S  1'  1st  sink  1  g  5s. 191; 
BtTf  AT«I  see  Atl  Coast  i 
SCioto  Val  A;  -N  H  See  S  or  d;  1\ 
Seaboard  Air  Line  g  4s  ...195o 

Coll  tr  letund  g  5s 1911 

Car  cent  1st  con  g  4s...  194' 
i"la  Cen  it  Pen  1st  g  5».l'.il- 
1st  laud  gr  ext  g  5s...  I 

Cu:  i 194 

Ga  it  Ala  Ky  1st  con  6841945 
Gil  Car  A;  No  181  gu  g  5s  10 

Seabi  Koalslos 195SI 

sher  Shr  &  .-50    Hee  M  K  As  T 
fall  Sp  Ucu  6c  U   See  Atl  Coast  L 

Sod  Kay  &  ho  1st  g  5s 1824 

So  Car  As  iji»    See  Southern 
So  Pac  Co—  KK  1st  ref  4s.l95i. 
Gold  48  (Cent  l'ac  coUj./il94 

Registered fcl»4_ 

A  ic  N"  W  lstgug58 1941 

Cent  Pac  l»t  rel  gu  g  4s  1945 

-t<  led 194^ 

Mort  Kiiar  goldlt>os../cl029 

Tlnou^Ii  Bl  L  1st  gu  4s  '54 

Gal  Har  &  s  A  1st  gtts..l91lj 

ilex  A 
Gila  V  U  A  N  ■  1024 

Hous  LA;  ffl  lit  g 68.103S 

OSX  5^  led 1033 

flilX  1st  g  5a  nit  gu..l937 
Consol  g  6a  mt  guar...  1912 
Gen  gold  4h  mt  roar.. 1921 
Waco  A  N  Wiiiv  1st 


hrtee 
J-Tidav 
Pee  1 


M-N 
J-J 
M-S 


JO 
A  O 

AP 
h'A 


ma       ask 

I08ij 

L'l>-j 


J-J 


A-0 
J-J 


M-N 
J-J 


J.J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-l) 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-L 
J-li 
A-O 


J-L 


J-J 

Al-fc 
J-J 


A-O 
M-> 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-lJ 
J-L 
J-J 
P-A 
P-A 
JL 
A-O 
FA 
.",.N 
.Vi-.S 
V.-.'. 
.VI-.S 

J-J 

A-O 
A-O 
M-N 


119      

1004  loss 

10.^ 

119'8 

113SllU;\i 
113     .... 


1  I3*j  120 

l2e    


A'diic?  or 


.\. 


112      

107      

1  1S>,  120 

119   m*t 

114>< 

10jT6sale 

lOJ'-i 

99      190 


108  >a... 
76     ... 


106     

9S>tj    99 


94 
122 

122 


96>2 


135 


101% 

101% 

129  Si  133 
116     


10'J 
883« 


89 


122      ... 

86>a    H7\, 
100     ... 


97S, 

8  6  ^  Sale 
81     Sale 


107% 111 
130% 


113%114S 


lliSV, 

102%  sale 


10J^. 


126      . 
136%  . 


119^ 
H914. 


Low        H 1 0 1 

Nov'ir. 

i'io"i.jsVi')"'ii'i 


123  >«  Jan 

103  >s  Sep  '( 
UM     Apt  ■'ii- 
LVl>i  1  >it  '03 
114     Nov'03 
114    J'oe'OB 


=  •3 


119 '4  A.pr'04 

137      Nov'97 


120     Oct '01 
112  Si  Deo '02 

lix  U     118«, 

V&     J'ly'9. 

116    Msy'05 
LOS  Hi     103 
W)*hi     103^ 

99^     100 


109  Mar'O.'i 
7S  N'ov'05 
89     Jan '05 


106>sOct  '05 

99     J'ne'05 

lOlsiNov'Ol 


95 


95 


lOHsNov'Oo 
104%Peb'05 
132  Oct '05 
114  K- Oct '05 

98% Sep '05 
102"4  Aug'05 

88  Sj        «S% 

97  Nov  "05 
1 25      Aug'05 

86  Hi       87 


97  9734 

86%       86  \ 
81  83  H« 


lu 


A'linye 
since 
January 


ll  111 11 
LO    '<  109  ', 


123%  r-':;s. 
iu;;>-j 

119%  i2:i" 
112  111  Hi 
ill     lie.  Hi 


1174121 


ue   in; 

1007p    10  I'h 

[00     Hi-1- 
98      101 H 


109 

75 
89 


1(19 
-l 
89 


106'sl06H- 
99        99 


93   96 


101  1043, 

104   104% 
129  Hi  132 
112  Hi  116 

J8H2  L0(>% 
101  102% 

8K   92«4 

97        97 
l2  1H>126Hi 

S6  Hi    92 


108  Nov'05 
139^  Nov'oo 
140  Uay'02 
U368Nov'05 
U6H(Apr'01 
112  Oct '05 
10278  102% 
103  Hi  Sop '05 
102%  Oct  '05 


124     May '05 
130HiSep'05 
134;)4  Dec '04 
120     Oct  '0 
12 1%  Oct  '05 


109 110     Jan '01 

109% 110     Oct  '05 


89    Sale 
102  <4  Sale 


108     

L03% 

109>« 

112  Hi  114 
til      


105 


97  Hi  Sale 
91     Sale 


lol  Hi 

101%  Sale 

•loo  Hi 

^7•)^  Sale 


1071*  108% 
100%  111 

i"02%  '.'.'.'. 
102  lo5 
112Hj114 

HIS, 

«J- 

iau    ... 


89  89\ 

IU2%     102-'4 

98hiNov'k5 
1U9     Peb'05 


lu'J-j  Mar'i  5 

L12H)Oct'05 

110     Jan  '06 
UlHtMay'UJ 


102     Jan '03 


97 

94 

94 

111  Hi 

101  Hi 
99 '« 
V7\ 

.01'* 

ltJbHi 

HI 

107  >o 

107 '4 

103  H< 

113 

110  Hi 
98  Hi 

127  Hi 


97  H- 

9ii 
May'O 
Aug'O^ 
101  v 
Mar'O.. 

B9 '« 
Oct  '06 
Max '05 

N'OV'O.; 

J'lie'05 

Peb'05 
J'ly'oi 
Nov'05 
Nov'O 

Nov'ii". 


24 
2 


9641014 
84  87  4 
80  4  84  4 


107%  113 
136  140 


111  115 


1104  112% 
102%  105  vi 
10JHj103% 
102%104»4 


123      124 
135      135 


1  l^'n!20 
121  Hi  1214 


108      111) 


84%    92 
102     105 

95       98% 
109      109 


109  4  109  4 

109  4  114 

110  110 


954    984 
92 '4    97  Hi 
91        94 
104     111% 
100%  nil 


h7  4    BO 

91     H'2 
uirt'b  110% 
111      115 
IU7HU10 
105  4  107 14 

i'1'0%  lis" 
11041124 

96  Hi 


M    -i    I  1  ■  I    B  1  -\i  ham.  B 

U'l  KK     l'.Mll.Ni.     1)KC    I 


soutiuTii  l'ac  Co— (  Contiit 
Morgan's  l.aA  r  1st  78.1018 
lm  gold  6s 1920 

N  \  Ti'XA  Mei    :   >l   1     t   1--  glOP 

No  ol  1  'ill   1st    KU  K  6s 19(1 

1 .  aarauti  ed  gold  5a 1 938 

Oredi  (JsJ  1st  guar  g  6s. 1027 
&A4  \  I'ass  1st  gu  i  Is  19  1;; 
SO  Pol  Argu  1st  k  6S...elOO0 

1st  guar  $  6s  olOlO 

s  Pol  fallst  g  baser  B.1906 

1st  g  lis  series  1 '  A  D...1906 

1  st  k  6s  series  K  it  P. ..101 2 

1st  gold  6s 1912 

1st  eon  guar  K  5s 19:17 

st. uiiiied 1905-1937 

3  I'aeol  N  Mex  1st  g 68. .191  1 
So  l'ac  '  oa.s!  1st  ku  Is  g.J  937 
I.  \.V-NOSnbDtvlstg0s.  1912 

Con  gold  5s 1943 

Southern— 1st  0011  g  5s 1994 

Registered 1004 

Mob  it  Ohio  coll  tr  g  4s. .1038 
Mem  Uiv  1st  g  4  4-5s...  1990 

St  Louis  div  1st  g  4a 1951 

AlaCenR  1st  g  68 191h 

Atl  it  l)anvlstg4s 1948 

2d  Is 1948 

Atl  it  Yad  1st  g  guar  4s.  1949 

Col  it  Greenv  1st  6s 1916 

KTVa&Ga  Div  g  5s. .1930 

Con  1st  gold  on 1951 

K  Ten  reor  Hen  g  os 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  A  Ohio  1st  g  6s. ..1925 

Rioh  A  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

RiOh  &  Meek  1st  g  4s. ..194S 

So  Car  A  Ga  1st  g  5s 191 

Virginia  Mid  ser  C  6s.. .1916 

series  D  4-5s 1921 

Series  K6s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  A  N  Ala  See  LAN 
Spok  Falls  A  Nor  1st  g  6s.  1939 
Stat  Isl  Ky  1st  gu  g  44s. .1943 
sy  ra  Biug  ANY    see  D  L  A  W 

I'er  A  o£  St  L  1st  g  4  4s. .1939 
1st  con  gold  6s.... 1894-1944 

Gen  refund  s  t  g  *s 1953 

st  LM  BgeTergu  g  5s.  1930 
lex  A  N  O    See  So  Pac  Co 

I'ex  A  Pac  1st.  gold  5s 2000 

2d  gold  inc  5s y 2U00 

La  Div  H  Llstg  5s 1931 

W  Mill  WAs  N  W  lstgu  5s  '30 

lot  AGO  1st  g  5s 1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 1935 

Kan  A  M  lstgu  g  4s..  ..1990 
Pol  PA  Wist  gold  4s. ...1917 
TolStLA  WprTieug3  4s.l925 

50-year  gold  4s 1950 

TorHamA  Butt lstg  48.A1946 

UlsterADellstcoug5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RK  A  1  gr  g  4s. ..1947 

Kegistered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ky  A  Nav  con  g  4b.  1946 
Ore  Short  Line  IstgOs..  1922 

1st  consol  g  5s 1946 

Guar  refund  4s 192 

Kegistered 1929 

Utah.  A  Nor  1st  7s 190s 

Gold  5s 1926 

Unl  N  J  KK  A  C  Co  See  Pa  KK 
Utah  Central  See  K10  Gr  Wcs 
Utah  A  North  See  Un  Pacific 
Utica  A  BlacK  K  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 

Kegistered 195; 

Ver  Val  lint  A  W     See  Mo  P 
lrginiaMid    See  South  Ky 
Va  A  Southw't  1st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1039 

1st  lien  ecj  11 1 1>  s  fd  g  5s.. 1021 
1st  lien  50  yr  g  term  4s.  1  95  : 
UetACh  Kxt  lstg  5s..  1941 
Des.Moiii  Uiv  1st  g  4a..  1939 

0111  Div  1st  g  3H>8 1941 

TolACllDiv  1st  g  4s. ..1941 

StChas  Bridge  lstg  6s.  190s 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  48 1954 

Warren    see  Del  Lao  A  West 
Wash  Cent    See  N  or  Pac 
Wash  O  A  W    See  Southern 
West  Maryland  1st  g  Is...  1952 
West  N  Y  As  fa  1st  g  5s..l9;i. 
Gen  gold  3-48 1943 

income  6s itioi;; 

West  No  Car    See  South  Ky 

W  VaCentA  P  Istg0s..l911 

Wheel's  A  L  K  1st  g  6s.. .1920 

Wheel  Div  1st  gold  5a..  192s 

Kxlen  As  Imp  gold  5s.. .1930 

KK  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...192- 
Wilkes  A  East    See  Erie 
Wil  .t  Sioux  K  See  St  P  M  it  M 
Wist.eii!  50*71  1st  iM-ii  1-.  ,  .1  !'.■ 


-si. 


V  O 

J-J 


M-N 
M-N 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MS 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


.' .  Ida  v 

H,c    I 


Unl  ASK 

1-14 

121       

-01%  '.'.'..". 

112      

U'l',  104  4 

894 

I01  Hi 

107% 

ioi !"h.  ...... 

112     


11,. 

1  a*' 


118%. 

103%. 


Ill     Sale 

1114 

120  Hi  Sale 


9  s  '<  Sale 

119      

loo  4  IuO'h 
115      .... 


95% 

1164 

116      

1184 

115      

123  4124--4 

1254 

115     1164 
111     .... 


1064 

116'4 

110      

113HS 

U3%117 

112% 

96  Hi 

115%,116^ 

' 131% 


A-O 

F-A 
J-J 
A-O 

J-D 
Mai 

J  J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J.J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 

F-A 


J-J 
.«-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 

m     - 

A-O 

J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 


10934 

122  Sale 
10034  101 
109     


•99 
109 


1254 
100 


llnili 

L291.  Noa  Oil 

122     Dei   hi 

in.;     si  |.  'o'.i 
1  1.:     .1.111  '111 
1  ioi  '06 
89%       90 
107%  I 

Ian  '05 

103      J'ni'i'f. 

L09  I 02 
ll2%Oot  '11: 
1144  I"  <  "i 
119  1'VbVl 
H'SV.I'ly 'or. 
1094  Feu  06 


1104     111 
111     Ang*0C 
120        120", 
111)     Fob '04 

98 '4  '■' Si, 

118     Ang'Of 

1004     100  4 

1 18    J'ue'Of 

08%Mar'Ofc 

904  D.  1    in 


A.. 


1  1 


II  tinge 

Mm 

illinium  J 


/.,.»•     Iliy/i 


1(1 1  104  4 
88  91  4 
1111;  108-4 
109%  109% 
IU2-4  103 
102  102 
112%  116 


LO8H1  109% 

1118     109  4 


1 10  4H24 
10,14  HI 
1 1 7  4  1 2  1  Hi 


1104  May'05 
116-iAng'OI 

I  IXHl  Nov'O.". 
115  Nov'uo 
121  '1  Nov'05 
I26;,.i  .1  nelOfi 

I I  1  '4  Nov'05 

114  Sep '05 
98     Feb '05 

108  4  Nov'05 
123  Feb'02 
110  Dec  '04 
114%J'ly  '1  5 
114-'.!  Nov'i'f 
114Hi.<ne'"5 
9734  May'05 

115  4  Nov'O. 


117 
100 


J'ly'Od 
Nov'0-1 


116% 

118 

114  '4 

116^, 

1064 

97 

9S 

92 

9134 

81 

96%  11 

111 

114  4 

93 

106 

Sale 

104% 

134%  sale 

10o->4 

103  4 

125%  bale 

i20%sale 

96% 

Sale 

96 

Sale 

107% 

lll18Apr'()5 
122        122 
10034  Nov'05 
ll2>8J'ly'04 

125         125 
100      Nov'05 
106  4  Aug'05 
106  4  Nov'04 
116>4      116% 
111      Ma  j  '"Ol 
109%  Sep  '05 
I'S      Nov'05 
93     Oct  '05 
91%        91 
82  83 

99  4  Nov'05 
11 2-,  Nov'O. 
96%  Sep '05 
105         106 
105         105 
U4%      137 
13  1%  Apr'O 
10234     102a 
125' 
120 1 
97  = 
96 
Dec'o. 


103 


110 
116 
107 

"76  4 
102 

92% 
10S 

92 


111 
Sale 
107% 

90 

77 


90 

105% 
87  Hi 
35 


118 


88 
36  4 


87 
"97' 


J-J 


110% 

ILi      

113% 

lllHl 

9  1  'h  Sale 
102      


95  4  sale 


125  4 
120  •« 

'Jo  >4 

96 
112 
114  4  Apr '02 


103%  Aus'O; 


112     Nov'O 
116  11  •' 

107         107 
91      Sep  '05 
76%        n 
L03     Aug'Oc 
12     Apr'OI 
110%  Oct  'Ok 
1)7      Nov'o 
88     Apr '05 
^7     May'05 
i  o'.i  4  Mat'o; 


89  4 
36 


If 


91.4  102 
118      11 8*4 

974  1"' 
1 1 7  4  1  i  8 

95 '8    '-'8  4 


116%  11  (>4 

114  116 
11S4  122  4 
U3  4U6 
121%  128 
-  '.;',  127 
114%  118 
112  114 
96  4  98 
108      111 


86 
6 

16: 

'  Y'i 
10 

131 


114     114% 
1144117 
11441144 
97        9734 
116     116% 


Ul%1124 

121      125% 

98%  1014 


120%  125% 

9334  102 

1064111% 

114  4  116% 


107  4 

95  4 

91 

89  4 

82 

97 
110% 

96 '4 
104% 
lo3  4 
112% 
1  16% 
102 
12334 
1174 

96% 

96 


li 


;ir_ 


90 

35% 


87 


87 

I  18%  Nov'O. 
96  '4  Nov'o5 
10     Mar'OJ 

no  A.ng'01 
116%Sep'0.. 
ill's. May'05 

II  14Aujs'0„ 
91  9l'V 

102    Jan 'o^ 


21 


112 
90  4 
95 
92 
87 

994 

113 

96% 
108  4 
100% 
l:t8  4 
137% 
104 
127  4 
120% 

98  4 

96 


103  4104% 


1074112% 
115      119  4 
106%  112% 
91 
6%    84% 
102      ll  13 
02       92 
109%  112 


86 

95 


88% 

98% 


ll 


21 


86  4    95  % 
34  4    45% 


87        94 
1 18%  119% 
:<0\    99% 


110  112 
ll.t  116% 
114  4  114  4 
1114111% 
10  4  95% 
102      102 


90  4    97% 


.tilM  M.I.ANM)l>    li!)ND>— Concluded. 


MnniiliK  1111  in-  A-  Imlii-li  inl 
Cent  Leather  20 -y<  U  g  5s.  192' 
Consul  Tobacco  60  yrg  Is.  1 951 

rlstered  4a 1951 

ListilsecCoreonv  1st  g  . 

Int  Paper  Co  l^t  oon  g  tin.  \:<  1  - 

Consol  conv  s  f  ^  5  • 
Int  St  i'ump  lo-yr  conv.  6*  '13 
Knicker  IcelCluc;  1st  ir 

Lack;iw  Steel  lbt  is  5s 1923 

Nat  starch  Mfg  Co  igtgOs  1920 
Nat  starch  Co  »  f  deb  68. 
btan  Kope  A  T  1st  g  6s. . . 

Income  gold  5s 

V  S  Leath  Co  »fdebg6s..l9l:i 

V  S  Keatty  A  I  conv  deb  v 
U  S  steel  Corp  10-60 /TO*. d'OM 

Re^wter-  1 April  1983 

Va-Car  ciiirn  coj  ir  5s  u..  1912 


Sale 

Sak 


99%      100  4 

123 

97%  1'  2% 

81 

s5       J 

.... 

...... 

HI          81%' 

...: 

(7% 

Ll  9        lu.i 

110 

96  4       '■'-'• 

5H 

'1 '. 

Nov '06 

.  105  4 

ll74  O'l   '" 

97  4     98 

105           105 

**', 

104%  los 

s5     Nov  '  . 

75      till  '0 

.V<         7  ■ 

69  '4 

2%         a 

6 ' 

. 

LOU        108 

1 

1  1  Z  '- 

99 

• 

9    %       97 

109 

1)8%        97V 

.' 

1  icl    o.-l 

.... 

101  H 

.11  isri-lliiucoim 

Adams  Lx  col  tr  g  4s 1946 

Am  Dkifc  liupos     ."lie  Cent  N  J 

A  in  ss  Co  or  W  Vag5s L920 

It'kl'u  FeiryCo  lsicousgos'ls 
ClucJcA  St  Yard  colg5s.l915 

Dei  U  As  .m  hi  gt  incomes.,  d.h  1 

lloijokeii  LA  1  gold  5m...  r.ilii 
dad  sq  Garden  1st g 5s. .1919 

Man  Ben  il  .fc  L  gen  g  4s. .1940 
NewpNeShlpA  D  D  5s  41990 

N  Y  Dock  50  yr  1st  k  4s..  1951 
l'lovnli-nt  Iaj.iH  Sou  44s.  1921 
-1  Joseph  sik  Yds  lsl4  4.1.  I  980 
st  I.  Ter  CupplenStal'n  A  Prop 
in  1st  v  4%*  5-20  year.. 191  , 
S  Yuba  Wal  Co  con  g  Os..  192- 
-|.  \'al  Wat  Works  1st  lis.  l'.ioi. 
■.'•d  A  Ret  1st  Ml  ■-'  6s.l9»l 


M-S 

M-N 
K-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
K-A 
M-S 
J-J 

J-D 
J-J 
M-S 


104 

"64"  "65' 


76 


97 
8  1 


98 


,  1  OH- 


IO 1  ■• 


101 


104 


loo1,  J'no'02 

50     Oct  '01 

los    Jiy'o.. 

9034        96% 


50     Feb'O. 

'97 97*" 

1004  sip  '0. 


112    j'iy 

11.14  J'ly'H" 

101  102 '4 


102     106 


16% 

58 

IM 

108 

7  14 

96% 

94 

99 
100 


%    98 
100 
%100% 


68     83%   "'• 


«  No  prion  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     6  Due  Feb     (Due  May    f/DueJ'ne    A  Dae  J'ly     pDuoNov    lOptlon  S«lo 


CHICAGO  STOCK  EXCHA^TOT-Stook  Ueoord-Daily,  Weekly  and  Yearly 


€ 


STOCKS— ff  JO  H  EST  AND  LOWEST  SALE  PRICES 


Nov  25 


•200     205 


*6 
•28 


6Hl 

24 


'11 


61V 


•27 
70 
•85 
•28 
02 
»96 
'28 
•99 


61V 
90 

28  V 
71 
90 
233« 
02^ 
97 

29  Hi 
102 

67 


Monuay 
Nov  27 


*200     205 


Oil  6% 
23  2314 
49  H,    49Hi 


60       51 


9a»   9Se 
70   70 
•100  103H» 
•ISO  133 
54'e  547, 


-35   40 

•105  103 

*»0   65 


•10   .... 

•h     1H? 
*0»4   7  Hi 
161  161 


137  137 
•113  114 

1443s  1443!- 
-   66H1  OS1* 


67   57 H, 

•113  11334 

*75   80 

-115  110 


11.6  10.". 
'135  142H 
» 105 


2  V 
13 '8 

';iSHi 


2>* 

13^ 
39 


*27v 
*70 
•85 
♦23 
-61 
9634 
♦28 
•99 
*66 


28  Hi 
71 
90 
28»4 

65 
Mih 

29  H 
102 

68 


9    PHa 
70   7o 
108  Hs  108  Hi 
♦130  133 
64   54 


"35  40 
105  108 
•60   67 


*10 

•  ■j 

7 
161 


161 


*134  137 
114  115V 
1 44  H>  14434 
65   65 


•57 14  58 

113  113 

78   78 

♦1141,110 


105  Hi  105  Hs 
142H>145 
104  104 


2 
13  H» 
♦38 


13  Hi 

39 


Tuesday 
Nov  28 


♦200     205 


6H1       6\ 

♦22  Hi    23  Hi 
49       60  H, 


60  Hi    52>4 


•28  28  V 

70*8  71 

♦86  90 

•22  24 

•60  65 

•96H>  97 

•28  29  Hi 
• n9     102 

•66  68 


9  9 '4 

70 14    70  >* 

100     IO8H1 

133     .... 


38        40 

•105     110 

60       67 


♦10      .... 

*6a4      7  V 
162     162 

49  »4    49  H, 
134     137 
116     116k, 
144     144Hi 

6434    05  \ 


46       45 


57   57Hj 

113  113 
79   79 

•115  116 


10;-)  aglOo^ 
143  145 
104  104  V 


*178       *h 
13  Hi    13  V 
•38       39 


Wednesday 
Nov  29 


'200     205 


63„      0-\ 
*22'a    '-'4 
50       50\ 


52 


' 90 

•27 '2    28 


*70 
•85 

23  «8 

63 
•96 
•28 
•99 
•65 


1 
90 
2334 
64is 
97 
29  V 
102 
68 


Ttoirsda*) 
Nov  30 


9Ht      9 '< 


•106     108V 
♦133     138 


•38        40 

♦105      108 

60       67 


•10 

"s      I1* 
♦6*4      7V 
161     161 


49 

134 

115 

Z142 


49 
137 
117 
142 


65  Hj    66  Hi 


563,     67 
113      113 

77       79  Hi 
llSHjllSHi 


104Vl053e 
145     155 
♦103V105 


•2 
U3Hl 
■38V 


2H, 
1334 
39 


LattSale 


THANKS- 

GIVING 

DAY 


•6 

♦23 

12  Hi 
i«i 
54 

90^ 

28  Hi 
•70 
85 
2334 
64 
*9<$Hi 
LattSale\29 
Last, Sate  99 


LattSale 
LattSale 

Last  Sale 
Last  Sale 


Jtriday 
Dec  1 


205       Oct  *05 


THANKS- 

GIVING 

DAY 


Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 
LattSale 


LattSale 
LattSale 
LattSale 
LattSale 

Last  Sale 
LattSale 


LattSale 
LattSale 


Last  Sale 


66 


BHt 
•70 
•106 
133 

5534 
105 
198 
40 
108 

63H» 
158 
10 
1 
*634 
161 
50 
134 
115  Hi 
142 
•65 

3l'u" 
75 
17 
9 

45 
2\i 
^2V 

•57 

113 
79*8 

116 


7 
24 

49  \ 

Novo;. 
Sep  '«  S 

64 
Sep  '06 

28  V 

71 
Oct  '06 

24 

64 

97 
Nov'06 
Nov'06 

66 


STOCKS 

CHICAGO   STOCK 

EX CHAN OF 


&ale& 
ol  the 
Week 


Railroad* 
Chic  City  Ky 100 

Ohio  Consol  True 100 

Clue  Pass  Rr. 


534 


91* 
71 
108 
Oct  '06 

66 

Not'05 

May'04 

Not'05 

Sep  '05 

63  Hi 

Mar'05 

Feb '05 

J'ne'05 

7 

161 

50 

137 

116 

142 

65  V 

Nov'06 
Oct  '05 
J'ue'04 
Dec  '04 

50 
Oct  '05 
Oct  '05 

58 

113H2 

80 

117 

May'05 


101 14    J'ne'05 


103 
149 


104 
150 


10%      Dec '04 

'"2"4  "*2"4 
13  V  13  V 
3834       a834 


chic<fc  Oak  Park 100 

Do     jjrel   100 

Chicago  Subway 100 

Clue  Union  Tract 100 

Do     prel 100 

Kans  City  Ky  <fe  U  ..100 

Do     pret 100 

Merropol  W  H  Kiev. .100 

Do     pref 100 

North  Chic  Stre.-t 100 

Northwestern  E1&T..1O0 

Do     lire! 100 

South  SideElev 100 

Streets  WStable  C  L  100 

Do     pret 100 

West  Clue  Street 100 

JHiMcelliutcoiiM 

Allls-Chalmers 100 

Do    pret 100 

American  Can 100 

Do    pret 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

AmerTA.  S  Bank.. ..100 
Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D100 
Central  Trust  Bank..  100 
Chicago  Auditorium.... 
ChicBrew'g&Malt'g... 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust... 100 

Diamond  Match 100 

Illinois  Brick  t 100 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice...  100 

Do   pref 100 

London  &  Chic  Contr 
Manufacturers'  Fuel. 

Masonic  Temple 

Mil<fc  Chic  Brew'g... 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 
People's  Gas  L<fc  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swiftcfe  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(SoOm)100 
Union  Bag  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

I  This  is  new  stock. 


33a 

80 

5. 8.0' 

190 


1,911 


8 
115 


400 

108 

20 


10 


1,460 

277 

15 


460 


Jlanye  lor   year 
1905 


lAjvuest 


180     Jan    5 


4 
16 
40 

Bh 
26 
30 
82  V 
20 
59V 
55 
21 
60 
90  4 
27 
97 
40 


J'ly   5 

J'ly  5 

Oct  18 
J'ne2* 
J'ly  1 
JaD  9 
Jan  4 
Jan  18 
Jan  10 
J'lyU 
Majr23 
Mar27 
May  17 
Aug28 
Feb  3 
J'nel2 


Hi 


25 

161 

35 

12 

1,472 

302 

520 


495 
81 

425 
70 


1,261 
030 
110 


225 

950 

50 


9 

BO 

76 
125 

38 


Nov27 
Jan  25 
Jan  24 
Feb21 
Jan  19 


98  Hj  Jan  17 


35     Oct  24 

105     Marl  7 

60     J'ly  27 

148  Hi  Feb  23 

10     Jan    6 

VJ'ne  2 

J'ne.'- 

Jan  26 

Jan    7 

May  4 

Apr   6 

134  V  Feb   1 

55     J'ne27 


JJiah,est 


205     Oct  25 


7J4  Jan    0 

24  Jan  31 
87^4  Aug  1 
13 '8  Feb  3 
51  Feb  2 
60  Sep  6 
93Vi«ep  8 
28HiOc1  2i 
73I4SCP  28 
99     Feb    2 

25  Hi  Oct  16 
68     Oct  10 

100  Aut-iil 
30     Sep  18 

103Hj.Mar21 
72     Feb   3 


14  H»  Apr  25 

73VApr25 

108H«Novl(' 

133     J'ly  31 

5934  Sep  18 

106HiMar27 


6 

163 
32 

125 
95 


11      Feb    6 
63     Feb  15 


44VMar27 

2     Jan  80 

19     Sep  20 

5234  Augl6 

11034  Augl7 

41     Jan  25 

110     Jan    5 

5     Apr  20 


99  88  May  18 


103  Dec  1 
46  Jan  25 
86  Ha  Jan    4 


138J'ly25 

8     AuglO 

23     Feb  15 


40 
112 

70 
150 

10 


Jan   4 

Aug  19 

Oct  20 

Marl8 

Jan    6 

Jru  18 

Jan  20 

Feb  20 

62VMarl6 

143  Hi  Feb  17 

117     Nov2y 

145     Aug28 

67     Nov  10 


7 

172 


42     Nov20 
75     Oct  18 


48  Hi  Augl  4 

2  ^  Oct  18 

23     Oct    6 

65*4  Apr   3 

120V  MarlO 

80     Nov23 

120    J'nel9 

534  Mayl9 


11034  Apr   8 


114  Jan  0 
155  Nov29 
109  V  Nov  4 


2VApr  3 
I534  Oct  2 
41     Ang21 


Jiangs  icr  Previous 
Year (1904) 


Loo:  ant 


Hiijhest 


L66     Kai 


0     Sep 

2.5    bep 

"4""  Feb 

27  V  May 
'in  V  1  "M' 
80 '4  Nov 
16      iM  ai 


41 
65 
16 


Mar 
Mai 
Jan 


44     Apr 


90 
28 


-Mar 
Jan 


82  V  Apr 
38     Apr 


3  Hi  J  an 
3134  Jan 
40     >1  ai 

115l4  Jan 
19  J'ne 
82     Aug 

183  Mar 
33      Nov 

IOO34  Mar 
52     Feb 

120  J'ly 
10     Oct 


Jan 
Feb 


140  May 
18     J'ly 

115  Mar 
86     Feb 

126HiFeb 


10  V  Dec 
50  Jan 
17    J'ne 

7  Hi  Nov 
42     Aug 

134  Apr 
20  Nov 
36  Jan 
99HiJan 
25i4Mai 
95     Jan 


K>0     Aug 


8  Nov 

27  Nor 

1.1  Nov 

4"»  -Nov 


31 
8-> 
20 
68 
88 


Deo 

Nov 

Sep 
Oct 
■ep 


20=4  Nov 
07  v  Nov 
98  V  Nor 
34  Oct 
103  .T'n« 
54j  V  Sep 


12^  Deo 
64  '<  Deo 
79  V  Deo 

123  V  Sep 
40  V  Deo 
94  '4  Oct 

198  May 
40     Nov 

110  Feb, 
62     Aug 

123 <4  Jan. 
IOUNot 
l^Nori 
8     Feb 

173  V  Not 
36     Not 

147  V  Not; 

10^     Oct' 

142  V  Not 

; 


12  Oct 
52  Feb 
20  Jan 
9  Deo. 
51  Jan 
2 14  Jan 
25  Sep  I 
58  V  Deo 

IIOVNot 
40  V  Deo 

120     Sep 


9838Feb  IIOVNot 


99'gApr  UOVNot 
3534 .Tut-  47V. Jan 
75     J'ne!  b7     Not. 


7>4  0ct 


34  J'ly 

7     J'Jy 

14    Sep 


lO^e  Deo 


33s  Not 
-034  Jan 
25HiDeo 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXOH'GK 
Wbkk  Kntji.vh  Dec  1 


100 

102 


57V 


100 


.104 


..  100^ 


79     Sale 


105  V  loo  V 
94V 

99  V  100'. 

97V 

9934 


94  V 
89 
99  H 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboam  1st  O.s..  1911  J- J 
Cass  Ave  &  F  G  (St  L)  5s.  19 12  J  -J 
Clue  Board  ot  Trade  4s  ...1927  J  -D 

ClucConr.olBr&MltOs .1 -J 

Chic  Consol  Trac4  Vs 1-939  J-O 

Chic  Edison  debent  Os 1!<13  J-J 

1st  gold  5s A1926  A-O 

Chic  Auditorium  1st  5s...  1929  F-A 

Clue  Dock  Co  1st  4s 1929  A-O 

Chic  Equit  Gas  Os 1905  J  -J 

CI110&  Mil  ElecBy58 1919  J-J 

Chic Pneuni Tool  1st 5s  .al921  J-J 
Clue  Kook  I  &  Pac  BR4s.2ii02  .U-N 

Collat  Trust  g  as 1913  M-S 

Commonwealth  Elect  5s. 61943  -M-S 

Illinois  Tunnel  5s 1928  J-Dt 

Kans  City  Kycfc  Dt  Co  5s. 1013  .Vl-X 
Knicken.'cker  Ice  1st  5s.  1928  A-O 
Lake  Street  El  1st  5s 1928  J-J 

•Income  as 1926  Feb 

Metr  \V  Side  Ei  1st  4s 1938  F-A       94 

Extension  g  4s ..1938  J-J       88l4 

North  Clue  St  1st  os 1900  J-J  t- 

J  st  5s 1909  J-J 

Refunding  g  4  Vs 1931  A-O 

No  Chic  City  StRy  4V8.1927  At-N 
North West'n  Ellst4s... 1911  M-S      94VSale 

OgdenGas5s 1945  M-N       90       90  V 

Pearsons-Tart  5s 1916  J-D    lOOHi 

4-40SBBB 1920  M-S       9934  Sale 

4-40s  Series  C F-A      99Hi 

4-OOs  Series  E M-N    t997s 

4-80sSenesF M-N     100 

People's  Gas  L&C  1st  68.1943  A-O 

Refunding  g  5s 1947  M-S     lOOHi 

Clue  Gas  Lt<fcC  1st  5s..  1937  J-J     lOS^Sale 

Consumers'  Gas  1st  5s..  1930  J-D    107  V 

South  Side  Elev  4  Vs 1924  J-J     103»8  103*8 

Swift  &  Co  1st  g  5s 1914  J-J 

Union  El  (Loop)  5s 1945  A-O    105     106 

Union  Pacific  conv  4s 191 1  M-N 

U  S  Brewing  5s 1910  M-S 

U  S  Steel  Corp  2d  5s cl903  M-N 

West  Clue  St  1st  5s 1928  M-N    100     101 

Tunnel  lst6s 1909  F-A 

Debent  6s 1914  J-D 

Consol  g  5s 1930  M-N 

West  Div  City  Ry4Vs.. 1932  J-J 
West'rn  Stone  Co  6-20  os.  1909  A-O 

Noie,- Accrued  interest  nius  t  be  added  to  all 


■•ii. 


Price 
Friday 
Dec  1 


Hid 


Ask 


85 


85 
80 


Week's 
San f/e  or 
Last  Sale 


Low       -Hi  fill 


100  V  J'ly '05 

lO^Nov'OS 
104     M  ny'05 

103  Apr '04 
58     Nov'05 

101  V  I'lie'Oa 

104  Nov'06 
100     Oct  '05 


10034  Nov'04 


79 
79 
80 
100 
92  V 


79  Hi 
Nov'04 
Apr '04 
100 
92  V 
99»4  Nov'05 
9734  9734 
99  99 

10     May'Oi 

94  94 
88  »4         88  14 

95  Nov'05 
95     Nov'05 


89  Aug'05 
94  V       94  V 

90  V       90  V 
lOOVSep'Oo 

9934        993, 

99  Ha  Nov'05 

100     Sep '05 

100     Aug'05 

1231*  .I'uo'05 

106  "j  Oct  '05 

1081*      1081.) 

100  V  Nov'05 

103<%Nov'0a 

103         103 

105  V  Nov'05 

114     Nov'04 

81     J  1y  '04 

88     Nov'04 

101 H3  Nov'05 

OS  V  Sep  '05 

90     Feb'05 

83     Sep  '05 

97  V  Nov'05 

98  Oct  '05 
Chicago  bo 


No. 


17 


ml 


Sanae 

Since 

January  1 


Lovj   Miijh 


>9  Hi  101  Hi 
102»s103Hl 
103      104 


50  00  V 
Ki3Htl04V 
104     IO434 

99  V  100 


08       81 


105Hj108H» 
91   98V 
99*i  10076 
97   98  V 
97  Hi  100 
16   10 
94   90  V 
86   90  V 
90  100 
88   99  Hi 


89   95 

93  Hi  95  \ 

88   96  V 

100V100V 

99   99 'e 

99  V  9934 

99  V  100 

100  10034 

1 23  Hi  12334 

105Hil0758 

10734  108  5s 

106H2  107H2 

102*4  104 '8 

102Hs  103=8 

105  V  107 


90  V  101 H3 


60 
80 
75 

88 
98 


68  V 
90 
90  °B 
98 
98 


price  8. 


Ghicaffo  Banks  and  Trust  Comnanies 


NAME 


Bankers  National 

'Jalumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings.. 

Jommercial  National.. 

Continental  National.. 

00k  Co  State  Savings 

Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat... 
Hamilton  National ... 
Hibernian  B'k'g  Ass'n 

Home  Savings 

.Manufacturers  Bank.. 
Milwaukee  Ave  state 
Nat  Bank  of  Republic. 
National  Live  Stock. 
North  Side  State  Sav 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National.. 

Prairie  State 

Pullman  Loan  <fe  Sav 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings 

Union  Bank 

Union  Stook  Yds  State 

Amer  Trust  A  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  <fe  Savings 
Illinois  Trust  <fe  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'n&TrOo 
Metropolitan  Tr&  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

\Vestern  Trust  &  Sav. 
Wood  lawn  Tr.feS.iv  Bk 


Outstand- 

1 a<i 
StocJc 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200.000 

000,000 

8,000,000 

100,000 

500,000 

l.OOO'.OOO 

500.000 

1,000.000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 


Surplus  d 
Profits 


3,000 

2,000 

200 

600 

200 

500 

2,000 

1,000 

4,000 

250 

200 

3.000 

750 

1,500 

600 

1,000 

1,000 

200, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
001) 


4*1,077,468 

31.378 

183.110 

1,419,0 

A;  09 ,807 

1.745,086 

1,161,41)3 

3,422 

3,626,025 

16,409 

289,874 

0,036,280 

121,140 

624,015 

230,525 

154,282 

1,078,348 

187.913 

13,251 

278,781 

998,598 

1,320,926 

5.270 

50,471 

10,777 

61,185 

83,469 

171,135 

37,066 

665,400 

111.882 

23,651 

26,592 

2,084,288 
937,29t' 


Dividend    Keeord 


In 

1903 


547,093 

51,465 

500,000 

Merged  wi 

918,813 

6,498,233 

82,978 

18,224 

3,607,171 

255,296 

1,715,182 

402,011 

635,880 

210.017 

20.015 


13 
15 

12 

8 

6 
12 

6 

8 
||12 
10 
Priv 

6 

"if 
10 

0 

0 

15 

6 

New 

"a 

8 


In     Per     Last  Paid 
19(14    lod 


Began 
New 

6 

1 
New  b 

5 

6 

8 
lhAm. 

16 

Began 

12 

6 

8 
6 

"6 
Began 


8+5 
12+3 

12" 

8 

0 
12 

0 

8 

12 

0+4 

ate  Ba 

6 

'  S 
10 

0 

6 
12+3 

0 

6 
Bank 

'1138 
8 
5 
6 

Mayl, 
Bank 

7 

4 
ank. .. 

5 

6 

8 
Trust 

12+4 

Jan  3, 

12 

6 

8 

6 

"« 

Mayl, 


q-3 
Jan 
J-J 
Q-J 


ict 
lan 
Ply 

Oct 


'05,    2 
'05.   8 

'05,   4 
'05,   3 


Q-> 

Q-J  Oct 

Q-J   Oct 

Q-J 

Q-J 

Q-J 

Q-J 

n\J 
Q-J 


J-J 
J-J 
Q-F 
J-J 
Q-J 
y-J 
Q-J 
J-J 


^-J 
Q-J 
Q-J 
o,-J 

190 


Q-J 

Q-J 


Q-J 
Q-J 

M-S 
& 


Q-J 

i'9'0 
Q-J 
J-J 
Q-J 
F-A 

q'-j 

190 


Oct 
H  I 

Oct 

let 
Oct 


'05,  3 
'05,  2 
'05,  IV 
'05,  3 
'05,  IV 
'05,  2 
'05,  3 
'05,   2Hj 


Oct    '05,   1H» 


Fly 
Fly 
Nov 

J'ly 
oct 

OCt 

Oct 

Ply 


'05,  4 
'05,  5 
'05,  1 
'05,  3 
'05,  IV 
'05,  3 
'05,  lHi 
05,   3 


Oct 
Oct 
Oct 
Oct 


Oct 
Oct 


'05,  2 
'05,  2 
'05,  1 
'05,   2 


'06,   2 
'05,   1»4 


Oct 
Oct 
sep 
Sav, 


'05,  IV 
'05,  lHi 
'05,  5 
Bank 


Oct    '05,  3 


Oct 

J'ly 

Oct 
Aug 

Oct" 
5. 


*05,  3 

'05,  3 

'05,  2 

•05,  8 

"•obV'iJi 


HAlso  paid  12%  in  Dec.,  1903.  in  stock  of  First  Trust  &  Savings  Bauk.      1|  Includes  special  dividend  ol  30','6  declared  Aug.  10,  1904. 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  latest  price  this  week. 
oDueDec.31.      oDueJune.      cDueApriL      ADueJuly.      k  Capital  and  surplus  to  be  increased. 


Dec.  2  1905.  J 


TIIK  CIIKOXICLK. 
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Volume  ot  Business  at  Stock  Excuau^es 

TRANSACTIONS    AT    THK   NEW     VOUK    STOCK    KXl^A.NUk 
DAILV.    WEEKLY    AMU    YKAKL1 


Hee*  'nUimj 
Dee  1 
IVU6 

Block* 

Kaiiroad  die 

/hums 

Stat* 
Honda 

1     9 

•y/iares 

/cir    filMlC 

Bonds 

Muu.:.l)' 

Tuesday 

1.71H 

6.597 
1,136,030 

--.  '.so  1,700 
L, 7. -18,560 
1  il  134,700 
l}4,60ii 
HO 

*1, 100,500 
2,203,500 
2,387,000 

1.774.500 

l.ll'AY 

$009,500 
502,600 
773,600 
662,000 

"1|500 

10.000 

Friday 

94.31 

2.000.000 

918,000 



Tola 

6.878.664 

• 

$9,366,600 

$3,305,500 

$10,500 

tela*  i»< 
Mew  lor*'  Cttoea 

■  UHif 


MIock. —  .\  o» 

Par  vame 

Bank  anarea,  pai .. 

BONUS 

tfoverr.meut  bond* 
SUCO  OOUlU 

KK.  and  hub.  boud.« 


Total  bonds 


H>c\-  -iiiliiM  7)?c  i 


1905 


1904 


5.873.654         7.879.115 

f566.77U.25U  1,785,323,900 

$8,600  $10,000 


S10.500 

"..500 
9,365.500 


$30,50.' 

$871,500 

4  5. 4  07,000 


$12,741.5001    *'40.3t>9.(>00 


January  1  to  Dec  1 


1905 


1904 


2S2.44S.2S0         1  ti  1 . 0-0,007 
+21,530.2 10,575  $14,991,772,(100 
*S00,200  $690,800 


•1,08 

197.1 46,800 
75l5.205.200 


5954.499.070 


4633.180 

20.935,175 

912.734.000 


$9*4.302,3  >6 


DAILY    TRANSACTIONS  AT    l'HE   BOSTON  AND   PHILAD  ELPH1A 

EXCHANGES 


H'eev  endinu 

Boston 

tli\ladelplcsa 

Dee  1 
laud 

Listed 
stare' 

Unlisted 
shares 

Bono 
sates 

Listed 
shares 

On  Us  ted 
shares 

Bona 

Saturday  

Monday 

Tuesday  . .' 

Wednesday  .  . 

29.086 

«;>,.">  l 1 

51.307 
49,034 

40.319 

12.129 
59,428 

41.591 
23,4o5 

17,8^' 

$2,000 
25,000 
12.500 
14.100 

HOL 

9.000 

10,323 
27,958 
25.. 18 
30.135 
I  DAY  ... 

5,079 
13,502 

(5,900 
10,325 

$12,000 
78.UOJ 

140.S00 
91,500 

19,114 

12,092 

47.500 

239,920 

154.412 

$62,000 

119,048 

47,898 

$371,300 

Outside  Securities 


A  Weekly  Keview  o'  Outside  Market  unit  be  found  on  a  preceding  page. 


Slreel  iiailwnys 

XKV  yoke  cirr 
Bleeck  st«fc  V ul  Y  stk  100 

\lsluiort4s  1950  ..J-J 

fB'y  &  7th  Ave  stk  ..100 

1j2dniort  5a  1914  ...J-J 

Con  5s  1943    See  block 

B'way  Suit  1st  5s  gu  1924 

TiCent'l  (Jrosst'n  stk. .loo 

',  1st  il  Os  1922  ...MA 

IjCenPkN  it  Ell  stk. lou 

tChr't'r.fc  lOtliSt  stk  100 

CoUte  9 tli  Ave  5s  See  Stock 

Dry  UEUi  Li— 

""1st  gold  5s  1932.. .J-D 

IjScrip  5s  1914 F-A 

H  Eighth  Avenue  stk.lOu 

IjScrip  Os  1914  ....E-A 

1j42d<fcUrstJb'ystk..lOO 

42dSt  M<fa  SIX  Av.. 100 

Jletmort  Os  1910  .MS 

l]2d  income  Os  1915  J-J 

InterboroughKapTr.lOO 

Lex  at  <fc  Pav  Y  5s  see&x. 

Metropol  Securities    .See 

Metropol  street  Ky    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

fllat  mort  6s  19oy  M-X 

Consol  5s  1948 F-A 

ISlxtU  Avenue  stock  loo 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  os  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  192b 
YkersStRB  5s  1940A-O 
28th  &  29th  SU>  1st  5s  '90 
TJTwenty-Th'dst  stk  loo 

Deb  6s  1906 J-J 

Union  P.y  1st  as  1942  F-A 
Weston  est  1st  5s  '43  J-J 


BBOOK1TX 

Atlan  Are  5s  1909. .A-0 

Con  5s  g  1931 A-o 

B  B  <fc  W  E  5b  1933. .A-O 

Brooklyn  City  stock.. .10 

Con  5a    See  Stock  Exch 

BklnCrosstn  5a  1908. J-J 

Bkn  Hgte  1st  5s  1941  A-O 

Bklnwco<fc  Sub    See  stk 

BkJyn  Rap  Iran    See  Stk 

TjConey  is.  <t  Bkiyn  ..loo 

1st  cons  g  4s  1948. -J-J 

BrkCfc  S   5s  1939.J-J 

GrSUfcXewlstos'OO  F-A 

Gr'pt  ifcLoruner  St  1st  Os 

Kings  Co.  Klevatedj— 

let  4s  194J    Aet  stock 

Nassau  Llec  prel 100 

58   1944 A-O 

1st  4»  1961 i«  SI 

N   Wl'j  it  Flat  1st  ex  4  48 
Stein  way  lot  Oa  1922  J -J 

OTBKKCn  Iks 

Buflalo  street  Ry— 
1st  consol  ob  1931..  F-A 
De'  A.O 

ChicaiM.  < ;  1 1  y  By       .•>««  C 

Coluoious  (U)  St  Ky..lOO 
Preterreu lou 

Coluin  By  con  5s     See  Pli 
Crosst'  wb  1st  .".s '  J.;.J  -i> 

Gra:.<;  i-.apuls  By loo 

Preferred loo 

El  See  0 

\  Lou       L930..J4U 


Bui 


30 

94 

240 

104 

Exch 
4108 

340 
4117 

202 

175 

Exch 

113 

100 

3>7 

105 

390 
05 

106 
65 

210 
k  Lie 
Stk  L 
Stk  t 

185 

202 
J102 
J1141" 

173 
4102 
«1U8 

Lxch 

no5 

;li'.; 
Jill 

395 

100 
J110 
4108 


4101 

103H) 

112 

114 

100 

102 

240 

12414 

list 

loj 

107 

109 

Lxch 

.181 

Kxci. 

list 

*-><) 

100 

- 

102 

112 

99  >a 

100 

102 

Eicli 

.ifct 

75 

110 

113 

k  i.i( 

a  list 

101 

4118 

.21 

41114 

9 1 1  m 

lilcagn 

lol-, 

110', 

Ilia  list 

100 

87 
M 


Ask 


34 
98 
245 
107 
list 
110 
360 
121 
JOS 
185 
list 

115 
102 
100 


405 

85 
109 

85 
211 
osl 

X   llSt! 

I  list 

195 

210 

103     | 

1154 

178 

106 

109 

list 

108 

110 

113 

410 

101 

112 

112 


113 


fStreet  iiaiUvay* 

Lynn<fc  Bos  1st  5s  '24.J-D 
New  Orl  Rys&  Light.  100 

Prelerred 100 

New44s 

North  Chlo  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctts  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M.-N 

Cons  Trac  ot  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Kapid  Tran  St  Rv.,100 

1st  5s  1921 A-O 

J  C  Hob&  Patersonloo 

48  g  1949 M-N 

So  J  Gas  El  <fe  Trao  100 

tiugSs  1953 MS 

No  Hud  Co  Ry  6s' 14 J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Os  '31. J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  see  C 
Syracuse  Hap  Tr  5s  1946 
Trent  P  <fc  H  5s  1943 J-D 
United  Rysof  StL— 

Com  vol  ir  ctts 100 

I  Preferred 100 

Oen  4s  1934.... See  Stk 
L'mtKysSanFran  A'e«Stk 
Wash  Ry  <fe  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

IjWest  Chicago  St  ....100 
TiCon  g  5s  1936. ...il-N 

Crtis  Securities 

NSW  TOBK 
Cent  Union  Gas  1st  5s... 
Con  Gaa  (N  Y)  stk.  See  St 
Conv  deb  6s  ctfs  6'eeStk 

Hilutnal  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  <fc  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&  Richmond  Gas.100 
Nor  Un  1st  5s  1927. M-M 
•standard  Gas  com  ..loo 

•  Preferred  100 

1st  5s  1930 M-N 


OTHEH  CITIES 

Amer  Light  <&  Tract.  100 
Preferred lou 

Hay  statu  Gas 50 

Bingham  ton  i»as5s  1938 
Brooklyn  Union  Gaa  deb 

conv  '07. ...M  > 
Biiilalo  City  Gas  stock  1  Oo 
1st  6a  1947     see  Stock 
Consol  Gas  ot  X  J 

-.;•. J  j 

Conanmera'  L  n  &  r 

Jii 

•       50 

list       Uluabeth  Gaa  Lt  Co. 
.  a  Hud* 

1 114  Yon  \\  i •  ...j-i 

Gasct  Ei  il'-r. 
108      Grand  Bail 

"  Lai   5s  1915 K-A 

C91,    Hudson  i.. 
list       luuuunt  Nat  <&  lUGaa— 
m-.n 


Bid 

Ask 

410*94 

112 

3o34 

38 14 

82=8 

84 

i    9li4 

92 

liicago 

list 

110 

112 

60 

67 

{95 

96 

27 

474 

75 

SO 

t82 

U08t 

no<v 

4112  4 

114 

240 

250 

4108 

25 

*27  4 

i  724 

}73«* 

124 

128 

4102 

103 

a  12 

116 

an 

113 

4104 

106 

4122 

4100 

liicago 

list 

4103 

109 

4 103 

105 

33 

35 

82*4 

8434 

Exch 

list 

Exch 

list 

41 

414 

89«g 

89a« 

89 

89  '4 

55 

58 

85 

87 

4107 
k  Exc 

Exch 

270 

41094 

4112 

4107 

42 

4104 

130 

155 

109 


119 

105 

V 

tos 

170 
'.' 
Exch 


4110 
tioo 

275 


1084 
h  list 
list 
280 

111 

114 
110 


107 
160 
170 

1  12 


120 

.<)■■< 

8ie 
100 

1175 
lo 

list 


95 


128 

65 
61 

104 

108 


,..1-  Nvcurltlea 

1  ndiau  IBOlis  Gas 50 

.si      Bs  1952  \ 

11  1  laa  ia  g  '3 1  .A-u 

Kansas  City  Gus 100 

•  LMolede  1  •as lou 

•  Hriilerrod  100 

l.aiav'i'iiaHlstt5s'2.1..M-X 

LogSWabV  ist(!s'25.J-n 

Mails.  D  Gas  lis  1920.  A.O 
\  an  ark  lias  i'.s  1944.Q-J 
\i'\v;irk  Oonaol  lias..  100 

I1C011  g5s  1948 s-l) 

NO  Huilsoll  L  11  A  l'ow 

5s  1938 A-o 

1JO<*   liidC  Natifc  III  .100 

lsl    lis   1920 J-D 

IMI  .V   Pas  G lis  it  Eli'olOO 

1i  Coil  K  58  1949. ...MS 
SI  J  osepli  Gas  5s  1987  J  J 

iiiii;  i-  ,'v  Teleitlione 

•  AmcrTelegiVt  Cable  100 
liCeutral  <fc  So  Amur.  100 
1  iommer  i'n  Tel  ix  5t').26 

Euipit  Bay  Stale  Tid  100 
1  lankiin 100 

•  'iiiid  it  Stook 100 

1 1 udaon  KiverTeleph  100 

I  N  V.t  X  J  Teleph...lO0 
'  .N.irtliwesteruTeleg.  60 

I'acilo;  it  Atlantic 25 

lisoulheru  it  Atlantic  25 

Kin-trie  Companies 

Chicago  Ellison  Co  See  C 
IKiugsCo  ElL&PCo  100 
Narragau  (Prov)  El  Co  50 
M  V  ,t  O.  El  L&PowColOO 

Prelerred 100 

Uuited  Electric  of  X  J  100 

4sl949 J-D 

Ferry  C'oinpn.nics 

Brooklyn  Ferry  stocklOO 

Bib  NY  IstOs  19 11.  J -J 
X  Yife  E  R  Ferry  stk.  100 

1st  58  1922 MX 

X  V&Hobcou  5s'40.J-D 

Hob Fy  lsl 5s  1940  ,M-X 
N  V  .fc  X  J  1st  5s  1940. J  J 
X  Y  &  So  Blykn  Ferry <fcSt 

.Tranap  1st  6s  1900M-N 
loth  cfe  23d  SUs  Ferry  100 

1st  mort  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

"list  5s  1920 M-N 

Railroad 

Alb  &  Susq  40yr  34s  cts 
Clue  Peo  &  SI  L  piei.100 

Deposited  stock 

Undeposited  stock 

i>riorlieng4  4s'30M&S 

Con  mtg  g  5s  1930. Ji&J 

Income  5s  1930 

VFort  Worth  <fc    Denver 

City  stamped 100 

Xortueru  Securities.. 100 

Stubs 

Pitts  Bess  it  LE 50 

Prelerred 50 

Seaboard  Air  Line — 

Colltr5sl907  op...M-S 
SeaboardCo....  see  Bait 
Va  it  Southwestern. .100 

1  ndustriiil  and  .lliscel 

Allmnce  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com.. .100 

Prelerred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphophone  com.lo 

Preferred 10 

Am  I  ce  Sec  unties See 

Am  Malting 6s  19 14. J-D 

American  Nickel 10 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Prefd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 JJ 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

II  Barney  <fc  Sm  Car  . . .  1 00 

\i  Preferred 100 

Bethl'm  Steel  Corp...  100 

Preferred 100 

CoU.tr. g.s.t  6sl914... 
Bliss  Company  com 50 

Preferred 50 

Bond  it  Mtg  Guar 100 

Bordeu's  CondMLlk..lOO 

Preferred 100 

British  Col  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred 10u 

Casualty  Co  ot  America.. 

Celluloid  Co 100 

Cenl   Fireworks  com. 100 

Prelerred loo 

Central  Foundry lou 

Preferred 100 

DebCs  1919  <>]>  01.M  .\ 
.  •iitiai  Leather sec 

•  .-in  ury    Realty 100 

in  011  gh  Mfg  Co  100 

( 'ity  Lavesung  Co 

•  Clkllln  (H  B)oom loo 

1  1st  prelerred loo 

•     I  preferred 100 

1  !olo  Industrial.    Sec  stoe 

.l,t  1  pi  IOO 

1st  h  6a  19 1  < J-.i 

-•  d  Air  CO.  ..100 

lolld  Cai  Heating  100 

1  .-w'ks  con. 
Preferred loo 


Mi 


\<  1 
42 


95 

40 
36 

4100 

4130 

9  I 

aio',. 

4108 
3 

36 

71 
>  101 
1    97 


01 
ISO 

115 
IS 

I 

120 

88 

150 

125 

80 

101 


liicago 
.E198 
(98 

64 

84 

35 
i    724 


I 

75 
10  ■ 
108 

50 
105 

!  10 


3  2 
111) 
137 

91 

HI'- 


6 

49 

74 
100 

99 


90 
137 


5 
104 

70 

90 
410S  4 
4110 
104 


98 
40 
92 
25 
95 


41174 
th 

41* 
105 
90 

14 

734 


312  4 
34 

■    74 

100 14 

Exch 

60 


120 
t    87 
9 
69  76 
158 
99 
t       5 
t      8 
Stk  E 
lo7 
t      14 
95 


50 
7 
190 
\      3^4 
390 
Exch 
Exch 
36 
98 
5 
33 
894 

r  294 
t    1 

20 

128 

354 

00 

103 

162 

135 

400 

174 

114 

t      84 

t       4« 

3 

75 

125 

130 

15 

67 

5  4 
25  >s 
7.i 
Stk  B 
1  86 
440 
ins 
109 
90 
98 
k   Ex 
65 
I   80 


03 

L.  0 

128 

85 

105 


list 

201 

102 

00 

90 


*76 


6 


7'2 

92 
100  4 
112 
108 

101 
60 
95 
28 
98 


119 

5 
5 

109 
92  4 


76 

325"" 
3, 

77 

100  v 
list 
90 


125 
90 

9  4 
704 


103 
54 
94 

x  list 

107  4 

134 

103 

4 

60 

12 


4H 
40^ 
list 
list 
40 
101 
64 
334 
90 
30 
2 
23 


36 

92 


108 
140 
410 
176 
110 
834 
t3ie 


65 
10 

67 


1H5 
183 

20 
72 
6»« 

20 

79'. 
x  list 


480 
IIS' 


list 
hi) 
S5 
I 

20 

7  2 


I  iinuaii'inl  mid   lllacel 
Cons  Rj  ;    .  a  Itefi 

1 1  Tire..  100 

Dsbeui are  -is 

1  'cm.-,  storage  Batter)  too 
Cramps'  - 

s(,.,.| |||< 

1  Pri  tei  ieu 

1  'iii>. in  .so.  i  890 

•  In. un 1   M11 

Domini. .11  I  'upper 1 

Domiuiou  securities,  lo 

DOUghl  .  Cupper 

•  lo  Boal LOO 

Preferred loo 

Electric  i.'-ad  Reduo'n.00 

PTofei  led 00 

Eleel  1  ic  Vehicle 100 

Preferred ion 

Electro- Pueum'lo Tran  LO 
Umpire  Steel loo 

Preferred loo 

•i  leneral  i  'Uemloal  ..  100 

1  Preferred 100 

Gold  Hill  Copper 1 

i .  reene  <  Ion  copper...  lo 
i .  i .  .  ne  Conaol  <  iuid...  lo 
i : ; .  .  uo  Gold-Silver....  lo 

.  11.  :ell!.,lniExplo'll.lOO 
H  ii  k'usaek  Aleadows  100 

Hackensaok  Water  Co  — 

Bel  g  Is  52  op   12... J- J 

Hall  Signal  Co loo 

Havana  Commercial. 100 

Preferred loo 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  5s  June  1  '22.J-1) 
Hecker-Joms -Jew'i   .Mill 

1st  6s  1922 M-S 

fler'g.  Hall-Mar, new.  100 
Hoboken  Land  it  lmploo 

1|5s  1910 M-.\ 

Houston  Oil 100 

Prelerred 100 

Hudson    Kealiy 

Ingersoll-Rand  pret.101 

intoiiiai'i  BankingColOO 

lut'u'l  .Merc  Marine.  100 

Prelerred loo 

Col  tr  deb  4  41922op'o7 
International  Salt 100 

1st  g  5sl951 

International  Silver.  100 

Preferred , 100 

1st  Os  1948...: J-D 

Lackawanna  Steel...  100 

Lauslon  Monotype 20 

Lawyers  Mort  insur.100 
IjLehifa  Wilkesb  Coal. 50 
Lord  <fc  Taylor 100 

Preferred 100 

DLorillard  (P)  pre!  ...100 
Mack  iv  Companies  ..100 

Preferred 100 

Madison  So  Garden.. 100 

2d  Os  1919 M-X 

TlMauhatt  Beach  Co.100 

Manhattan  Transit 20 

Mex  Xat  Consiruo.pflOO 

Miiip  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mont  <fa  Boston  Cousol 
Mortgage  Bond  Co...  100 

Mosler  Sale  Co loo 

Xat  Bank  of  Cuba 100 

Xational  Surety 100 

IINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
X  Y  Mtge<fc  Security.  100 
IJNew  York  Dock 100 

•i.Prelerred  loo 

N  Y Transportation. ..20 
Xiles-Bem't-Pond  pt.100 
Nor  AniLum'rifcPulplOO 

liOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d   preferred loo 

Pratt  <fe  Whitn  preL.100 
Realty  Assoc  (Bklyn)lOO 
Boyal  BakPowdpref.100 

Russell  <fc  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 

Singer  Mfg  Co 100 

Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.100 

Preferred 100 

5s 
Standard "6ii  of  *N  J i.'ioo 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

sT«nnes8ee  Copper 25 

f  TITexas  &  Pacific  Coal  IOO 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Dircotory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  prelerred 100 

2d   preferred 100 

United  Copper loo 

Preferred ioo 

u  B.  Casualty ion 

u  s  Envelope  com...  1 00 

•  Preferred loo 

US  Bub  2d   pr    Srr  Stuck 

u  8  Steel  Coi  poratlon— 

Colli   rO  Ol  '51  opt    '11   .. 

Col  ii  s  i  5s 451  nui  opl . 

0  sin  i  ,ii  .t  I  ndei  i 

i  Qlvei  ul  I-  in  Exi  i. 

L,'nl\  ■  ecu...  loo 

i  i I"" 

\\  ,-sieii. -ii  i     d     Bronx 

\\  estlngb   An    liruke..50 

\\  uite  K  nui'  M  hi  

Pi  efei  i  ed 

Worthing  Pamy  jirei.ioo 


Bid 

I'l  '•; 

s 

23 
184 

i.-  V 

l  L2 

l»M 


2S 

u. 


11 

19 

l         '« 
7  4 
39 
71 
lo.,  i. 
I  '-, 

27->4 
I       4 
I      7 
225 
25 

894 

ss 

12 

96 
32 
40 
b2 

109 
20 

200 

4102 

oh 

34 

110 

90 


13 
36 

82 

37 

70 

0 

49 

4107 

79 

1    14\ 

187'4 

45 

112 

102 

130 

53 

73 

10 

75 

8 

13 

B16 

9->j 


t 

1 
t 

t. 

I 

f     ns 


Wf 


103 

37 
102  4 
187  4 

27 

75  4 


llo 


24 
61 
107 
2«i 
t    264 
t    47  H 
Exch 
5 
70 
18 
100 
100 
110 
I    61 
300 
667 
37 
120 
13  4 
42 
814 
668 
t.... 
k  Exc 
4102 
t    364 

70 

4105 

187 

t    13  >, 

20 

102 

60 

f       1*1 

79 
115 
111 

88  V 

76 
200 

26 

89 
Excb 

4112  4 
,11. 
124 
0 

2 

176 

1168 

14 

118 


Ask 
,;•>« 
3 

...i 

11 


ii 


103 

,43 

7 

10 
111 

80 

4 
14 

. 

7<V. 
48 

75 

107 
"8 

2a 

t:4 

8 

30 

30 

96 
93 


34 
43 
86 

110 
30 


104 
64 

38 


106 
160 

134 

36 

83  4 

38 

73 
9 


109 
81 
15 

191 


120 

105 

155 
534 
734 


12 

2  4 
17 

94 

8 
24  4 

h 

1024 

ios"" 

135 
45    ' 

192  4 
28 
77    ■ 
7*4 


14 
34 
65 
UO 

264 


list 

6 

75 

19 

105 


112 

63 
315 
672 

42 

"iiS 

44 

82 
073 

4 
li'ge 
105 

38 

80 
110 
190 

14 

22 
104 

00 
2 

82 
117 
113 

34 

77 


91 
list 

114 

114 

120 

7 

1 
6 


120 


4Buyer  pays  accrued  interest,  t  Price  per  share,  isale  price.  oEx-rl-.-hls.  zEx-dlv.  (Xew  stock.   "Sells  on  Stock  Exchange,  but  not  a  rerj  active  security 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


<liur©  Prices — Not  Per  Centum  Prices 


Saturn  ay 
Nov  25 


•85%    80 
•103% 103% 

•267      

» 162 

•241      

176     176 


•309     

• '-'8 

72  "a    72  b 
•174 b 175 
•123     .... 


Monday 
Nov  27 


•143%... 
•90        90% 
•96       96 


13ia    13% 
56b   67 
•23%    24  b 
'203b... 


•208     

• 100 

• 83 

•57       60 


•60        66 

98  b  98  b 
136  136b 
•97  b    98  Hi 


98%    98b 
113%113b 


• 24b 

» 93  b 

7    7 
28b  28b 
141%  141b 
•189  141 
136  13634 
39»s  390,, 
104   1U4 
•3%.... 
*122bl23 
20   20 
•5b   6 
•245  247 
189  189 
48 b  48  H, 
84  la  84  H 
198  198 

•lis  I't 

134*2  134  V 

*lia   1% 

* lr 

260  2601a 
* 10 

*104bl05 
•22  

•26  25  b 
*3ia  4 

106  1051s 
76  76% 
311*  31  ia 


86 
104% 


241 
175 
176 
309 

"72  ia 

175 

123 


8Gis 
104% 
257 
152 
241 
175  b 
176 


28 

72  b 
177 
126 


143%143% 
•90  .... 
•93   OS's 


«1h% 

•57% 

♦2314  2414 
203%  204 


209  209 

100 

82 


60  60 
•98  99 
13634138 
*97b  98ia 


•98  

113b 114 


Tuesday 
Vov  28 


88%  8»% 
103%  104  b 
257  257 
152  152 

241  

175  175  "s 


309  .... 

27   27 

72ia  72b 

176  178 

123  126 


Wednesday 
Nov   3V 


87 14  87  b 
103  108 
255  25:. 
163  153 

'241   

175  175  b 


298  298 

143  143>4 

•90  

•93   95 b 


1414  MI4 
67   59ia 
*23ia  24b 
20334  204 


209 


•58 


100 
83 
60 


•60   65 

98ia  98  ia 
137  137% 
*97ia  98b 


98   98 
•113b 


3734  38i* 
104%  104% 
•■60 


'13 

•89 

•86 
•98 


14 

90 

87 

106 


714      714 

42  42 

87  87i2 
*8ia      9b 


5>3      ob 
214       214 
28ia    2334 
S4ia    35 
*-65      -70 

193a    20% 
*......  680 


28  28  b 

•6  7 

•61  "61 

74  74  b 

1838      18a4 


•11(5     

*2  is      2% 

17ia  18 

9%      9% 

26%  27 

6         6 

23  "s  23  if 

93*      9% 
*lb      lb 

16^  163,, 

69  69 

4  4 

72  ia  73 14 

*1%        2 

30ia   3oiv 
108     108 
28       28 
lia      Ik 
•106     107 
6a4        634 

2  ia      2Jfl 

7%      8 

128     130 

14        14 


10*a    11 
33 14    34 


88i8  38% 

lo  n; 

Sib  563. 

*0%  0% 

9  b  !l'r 

128      128 

•J%  2 


•24 

93 
7 
•28 
14214 
140 
13634 

41 
104 

•334 

"'16" 

*5b 
245 
•187 
-4.-I4 
84% 
198 

lb 

134b 

lb 

"25*6" 
•104  b 

•2214 

26 
3% 
104 
744 
31 


2434 

93 
7 

29 
142b 
140 
136 

43 
10434 


122 

20 
6 
245ia 
190 

4Sia 

84% 
198 

Ik 

134b 

lb 

12 
252 

10 
105 


26 
3% 
105 
75 
31b 


37  %    38 14 
104%105b 

••50     

13b    13b 
•89       90 
•88       88 
*98     105 

7b  7b 

41b  42b 

88  90 

*8b  9b 

38  38ia 
6  6 

2  2 

2334    25b 
34b    35 

••65      -75 
20%    22% 

' 680 


28 
*6 
•60 

74b 
18b 


116 


29b 

7 
•61 
75% 
19is 
78 


18  b 

9% 

27 

458 
23b 
10 
*lb 
16% 
59b 

4 
73 

•134 

31 

109 
28b 

lb      lb 
107     108 

6  b      6% 

2  "b    m 

7%       8 

129%  129% 

14         lib 


3 

19 
10 
27% 

24 
10 

lb 
1634 

61b 

4 
74  b 


31b 
110% 


l*-\ 


11 

33% 

"76 

38  % 

9% 

56  b 

6  b 

9% 

127 b 12S 

*1% 


11 

34 
78 
41 
9»4 

58% 
6% 
9% 


24b    25b 

93       93  b 
7  7 

28b    28b 
142     143 
139b  140 
136     1H6% 

43       47 
103bl05% 


12112  121b 
19%    20b 


'244      246 
185      188 
48'%    49', 
8434    84% 
•197      200 

lb      lb 

♦134     134b 

♦lh.6      ls< 

♦ 12 

248     248 
10        10 
105     105 
22  b    22  b 
26  b    26 14 
•3  b      4 
104      104  b 
•73       75 
31       31 


30:»     

26  b    26  Hi 
•72     

179     179 
126     125% 


Thursday 
Nov  SO 


143     143 
•90     .... 

•93       96  b 


14b    15b 
59       59 
•23  b    24  b 
203     20334 


209     209% 

' 100 

' 84 

68       58 


•60       65 
98b    08b 

136     136b 
97       97 


98       98 
113     114 


37%    38 
104%  105  b 


13 

'89 
•86 

•98 


13 
91 

88 
105 


7b  7b 
4134  42 
88%  90b 
•9  ... 
39b  39b 
6  b  6b 
•2  2  b 

25       25% 
34b    35 

i-70      -75 
21%    2214 

680 


28  Hi 
•6 
•60 

74b 
lb% 

116**  , 
*234 

18b 

10 

27% 

4% 
23  b 

9  b 
•lb 
16b 
Hi) 

4 

74  b 
»1% 
31% 

109  b 

29 14 

lb 

107 

,      6b 

H*« 
7% 

128 
14% 


29% 

7 
'60 
7514 
19 
78 


19 

10 

28 
434 

2-j, 
9b 
lb 

1634 

61 

4b 
76% 

83  b 

110', 

29*4 

lb 

107 

6  b 

2  b 

7% 

128 

14% 


10b 
33  b 
77  14 

3y34 

9b 

50% 

6% 

a 

128 
2b 


11 
34  b 
77', 
41  % 

an 

58b 
0% 
0- 
128 


25  b 

93  b 
7 
•28  b 
142W 
140 
136 

45 
104% 

•3  34 

121b 
20 
•5  b 

i*84%" 
49  b 
85 
•197 

lb 
134 
*lb 

2*47" 

ib'i" 
•22  b 
•26% 


25% 
93  b 

7 
29 

142  b 

140 

13634 

46  b 

105% 


122  b 

20 

6 

245 

185 

60 

85 14 
200 
2 
134 14 

1% 

12 
247 

10 
105 


104 
75 
31 


3 

104  b 
75 
31b 


37%  37V, 
104%K'4% 
•45       '45 


L3 
•90 
•86 

*y8 

7b 
41b 

8834 
Ob 

38 
6 

•2 

24b 

34% 

•65 

2138 


14 
91 

88 
102 

7% 

41% 

90% 

10  H, 
38 
61*. 
2  b 
25 
35b 
•65 
22 
678 


28 
•6 
•59 
7334 

1834 

77% 
116 

*234 
lSb 

9% 
27  b 
•4% 
23  b 
•9b 

lb 
16% 
5934 

74% 

1% 
32% 
108b 
28% 
'lb 
107 
6 
•2b 
7% 
128 
13b 


28% 

7 
•60 
75 
20  b 
77  b 
116 

3 
18% 
10 
28 

4% 
23  b 
10 

lb 
16% 
60  b 

5% 
76b 

1% 

32% 

108  b 

29% 

1% 
107  b 

6»4 

2  b 

7% 
128 
13b 


10^ 
33  b 

77 
39% 

9  b 
56  b 
"6b 

9 


10  b 
34  b 

77 
40% 

9  Hi 

571-. 
6% 
SI 


128  b  128  b 
2  V 


THANKS. 

GIVING 

DAY. 


Last    Salt 


Last  Sale 
Last  sale 


Last  Sale 
Last  Sale 
Last  Sale 


LaitSale 

Last  Sale 
Last  Sale 

LastSale 
Last  Sale 

Last  Sale 


Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 


Friday 
Dee    1 


86 
'103% 

255 

'241 " 

£173% 


»Tot;w> 

BOSTON    STOCK 
EXCHANGE 


178V 


i()9\    Nov'05 
•25  27 

72  b       72  H 
180 
126 
Oct  '05 
Oct  '05 


125 
187 
165 


142 
tf/b 
96 
I'M 

15 

59 
it 

*1!>7 
164 
iJ3 
•209 
1 01 
84 

58 
15 
"60 

98% 
134% 
■97  b 
I80 

98 
•113 
il 
60 
J  51 


Last  Sale 


Last  Sale 


LastSale 


Last  Sale 
Last  Sale 
Last  S'otc 
Last  Sale 


LastSale 
Last  Sale 


92% 
7 
29 
.£140% 
139% 
136 
44 
104  b 
3% 
121b 

5b"" 

244b 

•183 

49 

85 

197 

lb 
134  b 
lb 
I3h 
248 
10 
104 
•22b 

"3% 
104% 
-73 
31 
23  b 
7Iib 
5Jb 
Zi(/% 
36b 
103  b 
•60 
13 
91 
85 
98 

7b 

41b 
89  b 
*9b 


LastSale 
Last  Sal" 


Last  Sale 


LastSale 


Salet 
01    the 

Week 
Shares 


330 
39 

k; 
74 


LO 


13 
Nov'05 
Oct  '05 

98 

7b 
42b 
91 
10b 


5  b 
2 

24 

34  b 
'•66 

21b 
676 
20 

28 
«b 

•60 

74b 

19b 

iW 

*b 
18b 
10 
27% 

4% 
23 14 

9b 
*lb 
16  ■< 
59  b 

5% 
74% 
•1% 
33 
109 
29 14 

ib 
107V1 

6 
2  b 

7% 
126 
14 
>'i% 
10 
33% 
76% 
39% 

9% 
55% 

634 

9 

128  b 
2 


6b 
2  b 
24 
34  b 
•75 
22b 
675 
Nov'05 
28  b 
Nov'05 
•60 
75 
20% 


Nov'05 
18  b 
10% 
28 

4% 

23  b 

9  b 

lb 

16% 

60  H, 

76  b 

2 
33 

109% 
29% 
lb 
103 
6 

2% 

7% 

123 

14 

Aug'05 

lob 

34b 

76*4 

40  b 
9  b 

,.% 
'.1 
•  128b 
2 


15 
250 
423 
265 


1 
44 


620 

465 


708 


11 


2 


16 

230 

4,692 

6 


90 
41 


Kailronil" 

86b  Atch  Top  <fe  S-anra  FclOO 

104  b  1)0     pref 100 

255      Bon  to  u  <fe  Alli:in\ 100 

BoHton  KtervWtert loo 

Bomon  <fc  Lowell 100 

Boston  &  Maine 100 

l>0     |>ref 100 

Boston  A  Pronrie.ncelOO 

Bomoii&Wor  ElecCo 

Do    pref 

OhicJuncKy<fc  US  Yloo 

Do    pref 100 

C'on<fe  MontClaHB4..100 
Conn  &  PasH  Riv  pref  1 00 

Connecticut  Kiver...l00 

142      Fitchburp  pref 100 

Nov'05  Ga  Ky<fc  Electric 100 

Nov'ofi         l>o    pref 100 

Oct  '05  MalneCentral 100 

15     XfasB  Electric  Cos 100 

59b        Do    pref 100 

Nov'05  Mexican  Central 100 

198     N  Y  N  H  &  Hart. ...100 

Oct '05  Northern  N  H loo 

Aug'05  Norwich  &  Wor  prel'100 

Old  Colony 100 

Oct  '05  Pere  Marquette 100 

Nov'05        Do     prel loo 

60     Kutlanrt  pref loo 

J'ly'05  Savannah  Elec  com. .100 

65     Seattle  Electric 100 

98b         Do     pref 100 

135%  Union  Pacific 100 

98b         Oo    pref 100 

Oct '05  Vermont  &  Mass 100 

98b  West  End  St 50 

114  Do    pref 60 

Oct  '05  Wisconsin  Central. ..100 

Oct '05         Do     pref 100 

Nov'05  WoicNash&  Roch.,100 
MiNcellaueouH 

imer  Agricul  Chem.100    4,454 

92%  Do    pref 100  66 

7     Amer  Pneu  Serv 50       500 

29%         Do     pref 50        375 

141b  Amer  Sugar  Refin 100    1,506 

140  Do     pref 100        270 

136%  Amer  Telep  <fe  Teles.  100       668 

44%  Amer  Woolen ..100  19,169 

104%         Do     pref 100    2,902 

Oct '05  Boston   Land 10 

122  b  Cumoerl  Telep  <fc  Tel  100  li 

20  s  Dominion  Iron  &  st 63i 

Nov'05  East  Boston  Land 

244  b  Edison  Elec  Ilium.. .100  47 

187     General  Electric 100         63 

49  Mass'chusettsliasCoslOO    1,874 
85b  Do     pref 100        830 

197     Mergenthaler  Lino..  100  9 

1%  Mexican  Telephone.,   lo       629 

135     NE  Telephone 100       163 

lbPlantComt'ststkcomlOO  55 

Sep '05        Do    pref 100 

50  PullmanCo 100 

10     Reece  Button-Holu..   10 

105     Swift  <fc  Co 100 

Torrington  Class  A..   25 

26b        Do    pref 25 

3%  Union  Cop  L'd  <fe  Mg.  26 

104%  United  Fruit 100 

75     Un  Shoe  Mach  Corp.  25 
31  Do     pref 25 

J'ly'05  US  Leather 100 

J'ne'05         Do     pref 100    

Nov'05  U  S  Rubber 100    

Nov'05        Do    pref 100    

37S  U  S  Steel  Corp 100  17,581 

104%         Do     pref 100  3,151 

West  End  Land 25  50 

West  Telep  &  Teleg.  100  80 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50  lo 

Mining 

Adventure  Con 25  1,415 

Allouez 26  2,630 

Amalgamated  CopperlOO  34,997 

Am  Zinc  Lead  <fc  Sm.   25  590 

Anaconda 25  380 

Arcadian 26  1,530 

Arnold  25  465 

Atlantic 25  6.374 

Bingham  Con  Mindi  S  50  4,380 

Bonanza  (Dev  Co)...    10  200 

BostonConC&G(rcts)  £1  32,047 

Calumet  <&  Hecla 25  2 

Catalpa  (Silver) lo 

Centennial 25 

Central  Oil....... 25 

Cons  Mercur  Gold...     5  1,960 

Copper  Range  Con  Ot  VM«  8,890 

Daly- West 2oil,*Mi» 

Dominion  Coal 100  00 

Do    pref 100  5 

Elm  River 12    

Franklin 25  4,095 

Granby  Consolidated.  10  1 1,361 

Greene  Consolidated.    10  11,031 

Guanajuato   Consol..      6  365 

Isle  Royale( Copper).   26  2,005 

Mass  Consol 25  585 

Mayflower 26  100 

Michigan 26  5,139 

Mohawk 25  5,977 

Montana  Coal  &  Coke   25  22,647 

North  Butte 15  21,148 

Old  Colony 26  107 

Old  Dominion 25  0,8Oo 

Osceola 25  743 

Parrott(Silv&  Copp)   10  7,629 

Phoenix  Consol 25  280 

Quincy 25  395 

Rhode  Island 25  843 

Santa  Fe(Gold&  Cop)  lo  1,145 

Shannon 10  l,97o 

Tamarack 25  415 

Tecumseh 25  751 

Tennessee 25    

Trinity 25  3,420 

United  Copper 100  7,057 

Do      pref 100  23 

UmtedStates  Mining  25  33,308 

Unit  States  Coal  &Oil  25  3i5 

Utah  Con  (Gold) 5  44,163 

Victoria 25  766 

Winoua 25  445 

Wolverine  25  118 

Wyandot 25  85 


liamje  /or  \'ear 
1905 


Lowest 


152 

1241 

zl72 

171 

305 


77%May20 

99  b  Jan  25 

254     Jan    3 

Novl4 

May  2  6 

J'ne  2 

Jan    6 

Jan  18 

13b  Jan  17 

63  b  Jan  17 

150     Jan  13 

123      NovH 

186     Jan    4 

l60bJan  19 

285     Jan  12 

142     Jan    S 

59  b  Jan  1«J 

86     Jan    4 

175     Jan  24 

13     Oct  21 

65     Nov   4 

1 934  May 

195bMay23 

164     Oct    4 

232     Jan  24 

205  b  Jan    6 

79    Jan    9 

J'nc27 

Apr  13 

Jan  13 

Jan    6 

9 

6 

Sep  11 

Jan  18 

Jan    3 

Jan    3 

21% Jan  2 

55b  Augll 

146     Mar20 


HiytiAtl 


11 

60 

15 

50 

93  b  Jan 
113     Jan 

95 
172 

93 
112 


27 

25 

270 

60 

150 

500 

1,843 

756 

472 


3,197 


19b  Jan  25 

86     Jan    3 

4  b  Apr  13 

20  Jan  17 
130b  May23 

132  May22 
133%  Nov 

21  Jan  23 
92%  Jan 

3  b  Mar  13 
116     Augl7 

17  Jan  24 
5bJ'ly 

-E242  J'lylS 

169%Mav22 

38  b  Jan    6 

SObJanlo 

U85bJ'ne20 

1     Feb    6 

133  b  Aug22 

1  Feb  24 
10     Jan    6 

230     May23 

8  b  Jan  12 

103%  Oct  30 

18  J'ly26 
25     May23 

2  b  May25 
103     Apr  29 

57  J'nel5 
31  J'ne3U 
11%  J'ne  8 

100b  Jan  10 
34% Jan  4 
98%  Jan  5 
24%May22 
91     May22 

•40  MarJO 
13     Oct  24 

90  Oct  2b 
82  b  Oct     2 

91  May 

t234May2.r. 
18  Apr  24 
70  Jan  25 
8  J'ne21 
25bMay31 

1  May  2 
•45     J'nelS 

12%  Hay 

28     May22 

•50     May   6 

5%  Jan  20 

301     J'ne 

•10     Marl8 

16%Mar22 

6  b  Sep    9 

•30  Mai-24 
64  Jan  25 
llbMar3u 
6«    Ja»  10 

113     Janlo 

2  May26 

8  Api  29 

5  Jan  4 
20%  j'nelo 

3  Jan  4 
17bMay23 

6  May26 
70  J'ne27 
10%  Jan  9 
48     May  1 

2  J'ly    6 

34  Auglfc 

75  May  29 
23 b  May   1 

88  Feb    9 

22  J'nel2 
50  J'm-22 
95  May    4 

lb  May  1 
lb  May  8 
6%  Feb  6 
101  May23 
2  Feb  3 
24%J'ne2u 
7%  J  an  26 

9  Mario 
74%  Nov  9 
21     Jan  25 

9  b  Apr    6 

39%  Mar  4 

Ci     May  19 

8%  Nov  13 

105     Jan    4 

lbJ'nel'2 


300 

148 

92 

96 

190 

23 


212 

102 

87 

72 

17 


93%  Mar  9 

105%  Sep  21 

261      Apr    4 

158bApr28 

249     Man  6 

l85bMarl4 

175     Apr    8 

310b  Aug  f 

35     Mar22 

82b  Apr  13 

182     Mario 

132     Feb    >• 

189%  Mar25 

167     Auglo 

Aug  16 

Marl  5 

Oct  30 

NovlO 

Oct  27 

Apr    3 

70bMar30 

26  %  Mar  1 4 
215b  Sep  21 
167%  May25 
233     May23 

Apr  20 

Feb  14 

Feb    6 

Jan  19 

Mar2o 

67  b  Ang25 

102     Sep     ' 

138%Aug24 

101%Feb20 

180     Oct     9 

102      Sep  14 

117%Apr28 

31%  Sep  13 

60%  Sep  13 

151     Nov   9 

29%  Apr  15 

96%  Sep  18 

8     Augl4 

30     J'ne22 

149     Mar  2 

140bAng23 

148     Jan    4 

47     Nov28 

109     Mar31 

4%  J'ne  V 

124     Jan    6 

24%  Mario 

7%  Jan  lo 

257  Apr    0 
191     Janl 

51%  Aug::  1 

88%  Mavl2 

206     Apr  2  9 

2%  Oct     7 

140bApr27 

2%  Jan    9 

17     Jan  lo 

258  Oct  2 
10  b  Feb  2  J 

114  Jan  5 
23     Jan  18 

27  Aug23 
4bAug23 

115  Feb 2o 
9U  Aug  8 
34bAug   7 

14  b  Jan  16 
lllbJ'ne2b 

55  b  Sep  25 
117  b  Apr    7 

39  Oct  3 
105%  Oct    4 

67  b  Jan  2o 

22  b  Feb  6 
104     Feb 

92     Mar 
100     Oct 

1 10b  Oct  18 
49  Oct  17 
91  Dec  1 
12%Jan  5 
39bNov2>- 
7     Novlu 

3  Nov  1 
2o%oct  6 
36%Nov20 
•95  Oct  6 
22%Nov27 

69 1>  Feb2t 
■20     Oct  11 

34  b  Oct  24 
8b  Jan  1U 

•75  Mayll 
83  Mar  1 4 
22  Nov2  > 
86%  Marsl 

117  Mar25 

4  Oct  (• 
20%  Oct  17 
10%  Bee  1 
30b  Apr  10 

7  b  Apr  18 
2S%  Jan  17 
13bMarl3 

1%  Oct  13 
17%  Nov  8 
61  b  Oct  21 

6  b  Deo  1 
77     Nov22 

2%  Oct    4 

34%  Oct  2 

115      Oct  20 

30  b  Apr  It) 

3  b  Jan  14 

118  JaulT 
S78Oct  •) 
3  Jan  18 
9     Jan    3 

140  Mail  4 
16b  Oct    2 

35  Jan  19 
13%  Feb  1 
38bAug2i< 
81  Aim  25 
41%Nov28 
11% j an  5 
58%Xov'_7 
t7bOct  11 

15  b  Feb 21 
128bNov29 

2%  Feb 21 


84    Mm 

SH  Jan 
239%  •!  'i" 
Z137   Fib 


Hange   tor  l'reviom 
Year (1901) 


Lowtsi 


230 
158 
166 
295 


Mai 
A  Of 

Apr 
Feb 


13ti     J'ne 

<:116b  J'ne 

180     J'ne 

loo     Apr 

276     Jan 

133     J'ne 

24%  Jan 

73     Jan 

170     J'ne 

1 1  b  Sep 

62%  Oct 

6     Apr 

185  b  May 

159     Autr 


222 

198 

74 

08 

29 


Jan 
J'ne 
J'ly 
Mai 
Aug 


40  Jan 
87  b  May 
71%Mai 
86b  Mar 

160  May 
89     Jan 

108  Jan 
16%  J'ly 
37  b  J'ly 

143     Dec 

12b  Apr 

71     Jan 

3  b  Feb 

17     Feb 

122b  Feb 

122  b  Jan 

119b  Feb 

9      F'eb 

08b  Jan 

3     Nov 

U2bJan 

7%  J'ne 

5  b  Jan 
230  Feb 
al51  J'ne 

36     Dec 

77%  Mai 

173     J'ne 

1  b  Api 
lis     Feb 

bOct 
8     Oct 
208     Mai 

6  b  Jan 
£99%  Mai 

22     Dec 
24  b  Oct 

2  Jan 
95     Feb 


Hlulwtt 


89  b  Nov 
I04 b  Nov 
254  Dec 
.55b  Dec 
212  b  Nov 
175  b  Dec 
174  Oct 
303  b  Dec 


154  Oct 
127  Dec 
186  Not 
I62 b Jan 

285     J'nt 


142 
57 
88 

175 
24 


Not 
ueo 
Deo 
Apr 
Jan 


80  b  Jan 

23  b  Not 

199     Oct 

163  b  Apr 

232      Apr 

Ml    Apr 

80  b  Feb 
79  b  Nov 
73b  DcO 


6  b  Mu> 
77  Jan 
10%  Feb 
40b  Jan 
8%  May 
5lbMu> 
•50      Api 

ObJ'ne 

76     Mar 

75%  J'ne 

j90b  Aug 

•75  Aufc 
d33ia  Mai 
43  Feb 
8  Feb 
15%  F'eb 
•25  F'eb 
•20     J'l. 


42  Feb 
95  b  J'ly 

116%  Not 
97b  Deo 

173  Not 
93  b  Deo 

114  Dec 
17  b  Feb 
43b  DcO 

146%  Deo 

24  b  Deo 

87     Deo 

6%  Nov 

27b»ep. 

152  b  Not 

141     Nov 

149  b  Not 

21b  Not 

94 %  Deo 

4     Sep 

122%  Deo 

19%  Not 

7bDeo 

265     Aug 

194     Not 

44  b  Aug 

84%  Ocf 

200     Not 

2%  Not 

141     Not 

4 

17 

243 

9 

116 

22  b 

26     Not 

6     Oct 

113     J  no 


Jan 

J'ly 
Not 
Not 
Oct 

iy 


7 
19 
39 

6 

435 

05 


Feb 
Mai 
May 
Oct 
Jan 
Apr 


a  14  b  F'eb 
6%  J'ly 
20    J'ly 
38     Feb 
10%  Aug 
40     J'ne 
103     J'ly 
1%  J'ne 
7     J'ne 
2%  Mar 
20     Oct 
•62  b  Feb 
6  b  May- 
it  3     Feb 
45     J'ly 
3%  J'ne 
34  b  Feb 
2b  Jan 


•50     J'ne 

9  b  F'eb 

53     F'eb 

2o34  F'eb 

rf-50  Aug 

80     Feb 

■50      Ma) 

lb  J'ne 

3  b  Aug 

85     May 

•25     J'ne 

31     Nov 

3%  Mai 

6      Mai 


18  Jan 
8  b  J  an 

30  Jan 
2bJ'ue 
5     F'eb 

69     Jan 

•50     F'eb 


20%  Dec 

103     Deo 

34     Not 

99  b  Deo 

33  Deo 
95  b  Deo 

•75     Jan 

23  b  Nov 

101     Deo 

93     Deo 

100     Jan 

7%  Nov 

f21     Nov 

8234  Deo 

14  Oct 
2934  Not 

3  Not 

1  b  Not 
22  b  Not 
38%  Not 
l8ie  Not 

7%  Not 

700     Not 

•25     Not 

1 32%  Not 

10     May 

•75    Jan 

74  b  Not 

36     Jan 

72     Jan 

116     Not 

4  Not 

15  b  Not 
5Hi6  Not 

34  b  Deo 

5  Deo 
36  b  Nov 
t9%Deo 

2  Not 
lib  Deo 
67  b  Not 

6%  Aug 


2 Si  Nut 
29  '4  Deo 
98  Not 
33  b  Not 
t5  Not 
125     Not 

3     Not 

3  b  Not 

lo%  Not 

140     Not 

4%  Not 
43  b  Dea 
18  b  Not 

6    Mar 


28%  Deo 
12%  Nov 
47  Nov, 
6%  Not 
13%  No* 


110      Nov 
Noi 


t3 


«  Before  pay'tofassessts  called  in  1905.  a  Before  pay't  of  assess'ts  called  in  iyo4.   *  Bid  and  asked.   HNewstock.  rAss'tpaid.  $  Ex-rights.  oEx-div.&righta,  j 


Dec.  2  1905, 


Boston  Bond  Record. 


I  <><>:* 


it - 

BOMD.X  •-  u  i     .    !■  MTl'ljI. 

W  htK     .-  s'l'llXli    DEC    1 


Ami  Hell  Telephone  4k. 
Aiu'l'elepA-  1  ol  coll  tr  4s. 


...mot 

.  1929 

Am  Writ' Paper  1st  9  i  ;>s  u  r.u; 
Atd  .v  Nebraska  Ut7«..190S 
AtchTopA  s  Ke  gen  g  Is..  1995 
Adiu.-luient  e  4s....J'ly  1996 
Boston  Elect  Light  1st  6a.  11)0*1 

Consul  58 1924 

Bostcu  A  Lowell  4s 1907 

4s 1816 

Boston  A-  Maine  4  %s 1044 

Boston  lcrminal  latS'aa.184 

Bur  A  ilu  Riv  ex  6a 191 

Non  exempt  6a 19la 

Sinking  mint  4* 19IU 

Butte  A  Boston  1  si  lis 1917 

Cedar  Kan  &  Ma  R  1st  7s. 1910 

«    3(1  7B 1908 

Cent  Vernil  1st  k  4s..Mavl92i' 
C  B  A-  s  Iowa  Div  1st  5s.  lias' 

[own  Djt  1st  4s 1910 

Debenture  5s 1813 

Denver  biz  ten  4s 1022 

Nebraskti  Exten  4s 1927 

B  A  s  W  s  I  4s 1821 

Illinois  Div  3%s L948 

Joint  bonds  Sfr-  Qt  Northern 
Chic  J c  Ry  .v.  Stk  Yds  08.1915 
Coll  trnsl  reuniting  g  4sl94r 
Cli  Mil  A  si  1>  Duo  1)  68..192U 
Ch  M  A-  St  P  Wis  V  -liv  681921 
Cluc&  No  Mich  1st  ru  58.193] 

Chic  A-  W  Mloh  iTii  6s 1921 

Concord  A  Mont  cons  4a..  192(1 
Conn  A-  Paaa  K  1st  g  4s. ..1943 

Current  Kiver  1st  5s 1927 

DetGr  Rap  A  \V  1st  4a...  1941 
Douiinion  I'oal  1st  s  t  5s. .1940 

Eastern  1st  gold  6s 1906 

Fitehburi.  6s 190.- 

4s 1915 

4s 1827 

Frenu  Elk  a  Mo  V  1st  6a..  1933 

Unstamped  1st  6s 1833 

Qt  Nor   UDig  coll  tr  4s  1 92 1 
Registered  4  s 1921 


. 

J.J 

J.J 

J.J 

M-s. 

A  O 

Nov 

MS 

MS 

J. H 

J-J 

J..I 

FA 

J-J 

J-J 

J-J 

A-V 

MN 

j-n 

Q-F 

A-O 

a-o 

Y-N 

FA 

M-N 

MS 

J-J 

J-J 

A-0 

J-J 

J-J 

M-N 

J-D 

J. ]i 

A-0 

A-O 

A-O 

M  N 

M-S 

M-N 

M-S 

M-S 

A-O 

A-O 

J-J 

y-J 

1 1 -I I  (II, 


A  n't 

9  .  Salt 
U4  Hi  sale 
b7%    B8  v 


103 
B3 


Sale 


112      . 
102      . 


90 
108 
100% 
106^ 

loon. 


Sale 


94       96 

107     Sale 
100  % 


124%  P. 
100 

100      .. 


99      100 

ioi%ibT% 


A  n  v 

i   (1st        Nl      ' 


Low        II  \u  '> 

99%  I'll  I, 

V  .  ". 
M      I'll  '" 
107%  Sen  '05 

102  102'; 

'.14  4)N0T'UI 


99  Si  100 
99% 


110 

104  % 
103  Si 

117 
112% 
112  H 

102 

99% 

loo 
129 

111  's 
90 
ion 

101% 
106% 

100% 

100  Hi 

99% 
9  i  Si 

107 
99% 
126  Hi 
126 

109 

109 
109% 

112% 

102  Hi 
99 

10<>% 

101  % 

103  H 
103  Hi 
105% 
189% 

140  * 
99% 
99% 


Keli'm 
Apr'ou 
May'06 

Keirci 

Jan  'o: 
DecM  1 
Sep  '05 
Oct  '<'."• 

J'ne'o] 

J  in  'Ofi 

J'ly'n. 

00 
May 'dr. 
Nov'05 

Nov'n: 

Nov'05 

sop  '06 
04  S 

107 

Novo;. 

ilai  '06 

Feb '05 

H  H 
Nov'05 
Mai '02 
Jan  "OS 
Apr'<'5 
Nov'05 
1  lot  '0$ 
Nov  "05 
Sep  '05 
Apr '05 
Mm '05 
Oct  »()J 
Apr'05 
99»4 
91  % 


-lll.i 
ilnluli    , 


1.0  w     Hi  nk 

','•  I   1 
9  I         II      . 

S3  Hi  8a 
107  10S 
L09     104  Hi 

91%    '■'-', 


io;i'<  104 


102       102' 

99  Hi  100 


129      129 

lllHjlll1! 

si       91 H 

toil     1U8 
10078  101% 

10'   .  106 
100     KUJ, 


89  Hi 
04  '4 


n'.i-\ 
86% 


lOli'slOS 

88  Hi  101  '• 
126H|  120  Hi 
120      126 
leh     108 
108  '4  109  '4 


li'l      102  Hi 
08    100 
88»«  liil  H, 
101  '4  103  Hi 
0S»alo3Hi 
11)3 '8  10  1  't. 
105%  10-1 
138      14(i% 
l:i'o     140  H. 
88     102 
08    101% 


r<i\  t>-> 
111 ,-.  pi'i.N  -.  1 1 11  :k  k\.  - 1 1 

\\  KKK    !  Am*.    DEC  1 


i.  1 


r  1  1   ■  11  :, 
l>   0    I 


I  iiinois  steel  iteben  Sa loin 

Noll  Com  el  I  .'.ellell  oh.  .  .  101  .i 
l.i  l''alls,v  .'sioiix  I'  1st  7s..  10  17 
Kan  ('  Clin  A-  Spr  1st  6a...i92."i 
KanC  Kt  s  A  Unit  lsl  78..1908 
Kan  ('  Ft  Scolt  A  M  68.  ...1928 
KaiU'  M  A  li  nan  Is 1934 

Assented  in  come  5a 10.:  1 

Kan  ('  A-  M  UvA  Hi  lsl  681928 
Kan  est  .In  A  0  B  1st  7s..  1007 
.Maine  (out  cons  1st  7s. ..1012 

i  'ous  1st  4s 1912 

Maid  lloimliAOin  lsl  lis. 1925 
Mexican  Central  cons  Is..  1911 

1st  cons  inclls Jan  1930 

'.d  cons  ino  3b Jan  1039 

M  u-li  Tclep  cons  5s  tr  rec.1929 
M  nine  Oon  Elec  con  K  5s  1929 

New  Eng  Cot  Vain  5a 1929 

New  EnirTelepli  Os 1900 

64  ....'. 1907 

6a  1908 

5a  1815 

New  KiiLiarid  cons  g  5s...  1945 

boston  Term  1st  is 1939 

Old  Colony  gold  48 1924 

i  )reg  Ky  <fc  Nav  con  K  4s..  1940 

(Jreg  Sh  Lino  1st.  t  Os 1922 

Reptlb  Valley  1st  s  t  6B...1810 
Rutland  1st  con  (.en  4 His.  1941 

Rutland-Canadian  1st  4al849 
S  a  van  nail  Elec  1st  cons  5  s.  1  952 
Seattle  Elec  1st  g  5s 1930 

rerre  Haute  Kleon  58....1829 

lorrington  1st  g  5s 1918 

Union  Pac  RR«fe  I  gr g 48.1947 

1st  lieu  con v  4s 1911 

United  Fruit  conv  gen  os.  1911 
U  S  Steel  Corp  10-00  yr  5s.  1963 

West  End  Street  Ky  4s 1915 

Uold4His 1914 

(iold  debenture  4s 1910 

Gold  4s 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 
.Ply 

jj!j 

J-J 

FA 

A-O 
A-O 
A-0 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
E-A 
M-S 
M-N 
FA 
J.J 
J-J 
J-J 


/.,,, 


.u» 


101 

127      

103      


125 

98     loo1, 
98*s    84  Hi 


101 '« 

"79"  "si 


»8Hi    99  H/ 

100  Hi 

101% 

103     


103 


124' 


100 

li)5  '4  107a 
100  Hj 


135      130 

ll'dV's  Sai'o" 

102  Hi 

105% 

102% 

102% 

101  Hi  102'-. 

i  09"^ .""!!! 


ii... 

/.'<!  II  ■ 

I  II- 1      s,,,, 


l.mr 

:m 
101 

1  28  Hi 

102 
107H- 
1  24 

'.ill 
93% 
104 '■. 

loaia 
120  Hi 

101  Hi 

11s 

79's 
25 
17% 
75 

102  Hi 
99 

100  Hi 

101  Hi 
102% 
Hum 


Hi,,; 
Sep  '05 

101 

.I'lle  01 
I  let    'lift 

NiivM.. 

.\ll\  II.". 

9:1 

93. 

Nov' 05 

Not '06 

;  lap  'im 

>C|I  '11 

\ll.\'OI 

Nov'05 

Nuv'Ofi 

Auk'OB 

j'ne'OJi 

Auk'OI 
Nov'05 
Oct  '05 
Oct  'I).' 
Nov'O.' 
Eeb'05 


104  '4 

mo27a 

124  '4 
10.4 

1 07  Hi 
102 

100"., 

loo 

107 

1.113% 

135% 

lo.l  -, 

102Hi 

105  ', 

102% 
102% 

101 

'Olio 

109% 


J'ue'04 
Jan  '05 
Sep  '05 
Sep  '06 
Nov'Of. 
Mai '02 
Nov'05 
Oct  '05 
Mnv'05 
b'eb'03 
Oct  '05 
(let  '().'. 
Oil  '05 

1196% 
Nov'o. 
Oct  '05 
Oct    o5 

102% 

101 
Sep  'OB 
Ana'05 


1 


■  '1 
Lilil'i 

lou 


107       .   '-'.j 

93         il% 

103      1     j 

103'rtl 

loi'j  1 

s  •  1  'I 
21 

1734    ; .  « 


04      10(1 

1 00  Hi  101 
KM  Hi  108 
102:,<  103 '4 
106      106% 


1102%  ll)2% 

124 '4  125  '■• 

103     10S% 

107'..  107  Hi 


97      100 

104  Hi  107 'a 
n:>    100 

io.i%i06*% 

tils 'a  1 138 
Lo;  Hi  114% 
'  92  <g  1189  Hi 
102  Hi  103  Hi 

105  ■!  100(4 
IU2  ,.  102% 
102%  I  o.i  H) 
100%  105  H> 
'91  1]94  Hi 
1110%  111  i« 


NiOik — iiuyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Ronds.     "  .No  price  Friday;  latest  bid  and  asked.      \  Flat  price 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


."Miare  Price* — Not  Per  Centum  Prices 


iaturitn,/ 
.Vol   .0 


Monti  a  ij 


'jw$,in;    I  Wednesday 
Aoo  2,5  .Vou  ^9 


'Jliursricti) 
Sou  .,o 


Friday 

Dec   7 


29 Hi    2SHi 


59  4    59  H: 
15->. 


•53 

28% 

11% 

♦9 
•39 

l'i% 
120 

S4% 

7o 

•51% 
8"l6 
32 -j 

-6b, 
46H) 

•48  Hi 
62  Hi 
92% 

•30 


•3H 

28% 
ll%| 
10 
4« 
18 
128 
«5% 
3H 
70 '4 
62 
8»i, 
3 

W 
46 
49 
02% 
92  % 
31 


107%  107  Kt 
29  •„    SO', 


3 


59  '1 
•15 


53% 
2fc% 

11% 
9 

38 
17% 

llf% 

8  5  '* 

3 

7(<%6 
51-, 
B»M 

32% 
68% 

•15% 
48% 
62  Hi 
92% 
31 


t>0J4 

15% 


53  Hi 
28% 

11% 

9 

38 

18 

l'.o 

85% 

3 
7o% 
51->. 
8918 
33% 
69 '4 
40% 
48% 
62  H, 
93 
31 


107     107  Hi 

30  Hi    30 Hv 
90  Hi    90  Hi 
•60%    61 


107  Hi  107  Hi 
"30^ 


61 


53  53", 

26%  2SH» 

11%  11% 

•9  10 

•39  40 

•17  17  H. 

120  %  120S 

S4H-  85:,4 


70t16  70»ie 

5 1  -s  5 1  % 

8%  8%6 

32%  33 

68l„  69% 

*40'4  46% 

•4SJ4  49 

02%  62% 

92%  93  H, 

30%  30% 


z52Hi    52% 

28%    28% 

11%    ' 

•9 
■39 

17% 
119%  120 

84%    85% 


11% 
10 
40 
17% 


69%  70% 
5 1  %  5 1  % 
8%  8% 
32  32 14 
07%  0tf% 
M6H1  4o% 
48%  48% 
02%  02% 
92%  93 U 
31        31 


►a 
W 
> 

Q 


o 


*S5       87 
lo7%  107% 
30  %    30  % 


'15%    10 


•52 

28 

11% 

*8 
•38 

17% 
118% 

84% 
3 

69% 

51% 

•8% 

32 

67% 
*46 
»48% 

02  % 

92  % 
*30 


52% 
28% 
11% 
10 
40 
17% 
1 19  Hi 
85% 

3 
70% 
52 

SH 
32% 
68% 
461-. 
49 
62% 
93 
31 


ACTIVE   STOCKS 

( For  Bonds  and  Inactive 
Mocks  see  below) 


liailimore 

Consolidated  Gas 100 

Northern  Contrail 50 

•seaboard  (now) 100 

Do     1st  pre! 100 

Do     2d  pref 100 

United  Ry  <fc  Electric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America  lo 

G-en  Asphalt  tr  ctls 100 

Do     prel  tr  ctfs ldu 

Lake  Superior  Corp. ....100 
Lenigh  C  <fe  Nav  tr  ctfs.   50 

L eli iff h  Valley 50 

Maradeu  Co loo 

Pennsylvania  RR 50 

Pluladolp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
1'lula  Rapid  Transits. .   50 

Reading 50 

Do     1st  prof 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gaa  lmpt 50 

Welsbach  Co 100 


Sates 
of    the 

Week 
Shares 


28 

2,36- 

30 

2,540 


283 

8,1)14 

1,87k 

100 

1,319 

1,442 

26,842 

2  2 1 1 

1,7  2.". 

2,60. 

1,334 

12,   3) 

42,018 

30 

26 

2,512 

1,774 

320 


Mange  lor  Year 
19U5 


Lowest 


83  Maylfi 
99  May25 
21%. J  an  10 
S3  Mai  23 
47%  Jan  24 
12%Apr24 


48 

24% 

10% 
9 

36 

14% 
10U  Hi 

52% 

3 

65'%9 

40% 

8 
t  17% 

39% 

45 

42 

58% 

90 

20 


Jan  3 
May  22 

J  a  u  2  5 
Nov  15 
Nov  10 
M115  24 

J'ly  3 
Jau  9 
J 'ne  1 
May  2  2 
Jan  25 
J'ne  5 
Jan  4 
Jan  13 
Mny2U 
Jau  9 
Mar  9 
J'ue  5 
Feb2S 


Highest 


90  Apr  13 
110%  sep  23 
.iO%Nov2- 
91%  Nov  23 
61  Nov29 
14     Mar   3 


54% 

29% 

12% 

17% 

49 

25  Hi 

123% 
90  % 
5% 
73% 
55  '1 
12% 

230 

71l316 

47% 
50% 
63% 
125% 
31 


Apr  4 
Oct  3 
fc'eb  20 
Jan  27 
Jan  26 
Mar  4 
NovJl 
Nov  3 
Jau  17 
A  Hi: 2 3 
Novl  1 
Apr  2  7 
Apr  1 1 
Nov  9 
Aug22 
Nov  2 
Oct  17 
Apr  18 
Nov20 


Range  lor  Previous 
Year  (1:104) 


Lowest       jiujht'Sl 


57%  Jau     86     Dec 
71     J'ue  109%  Dee 


,  J'Ul 


43     J'ne 

18%Mu\ 
7%  Feb 
5%  J'ly 

20     Aut: 


33%  Feb 
2  '8  Mai 
55%  Mar 
37%  Ma) 
||  5  Muy 
s  Jan 
19%  Mai 
3S  Mai 
28  Mai 
45  '4  Ian 
81  -May 
19%  Oct 


15 '4  Deo 


5 1  Nov 
26%  Oct 

1  1  <i  Dec 
14%  Nov 
41  %  Nov 


09%  Dec 

4  '-2  Nov 

70     Deo 

13%  Oct 

tlo%Dea 

1 19     Nor 

41%  Deo 

40     Deo 

42%  Deo 

59  %  Deo 

108    Deo 

22    J'na 


PHILADELPHIA 


Inactive  Mocks 

Allegheny  Tal  pref 5t 

American  Cement 10 

Bell  Telephone 5u 

Cambria  Iroa 50 

Central  Coal  <fc  Coke. loo 

Preferred 100 

Consol  Trac  of  KJ.,,100 
Diamond  State  Steel..  10 

Preferred li 

Easton  Com  Electric  $.50 
Kleo  Storage  Batt 100 

Preferred 100 

Germaulown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Indiana  Union  Tr....l00 
In-urance  Co  of  N  A..  10 
Inter  Sm  Pow&  Cnem.50 
Keystone  Telephone  . .  541 

Preferred a 

Key  *tone  Watch  Case,  loo 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehlll  &  Schuyl  H..50 
N  liavem  Iron  <fc   Steel. 5 

Norther  a  Central 50 

North  Pennsylvania..  5i 

Penu«ylvauia  Salt .M 

Pennsylvania  Steel. .100 

Preferred im 

.  Co  '  Pitta)  1  1  •  t. ...",< 

Phil  Geiinan  A  -\.<i  r 

1  Trillion 51 

fays  General in 

aea  iron  <fc  sti 

T.  •■    •  lo 

Preferred 

pah   ■:  11111      .-.  Xevl 

Unioa  'J  r  el  Ind  . . 

L'  : 

i  i^c  Pi- 
ns .a  Ji:H..  I 

"         r  ...7i 

..ID' 


Bid 

Ask. 

39 

6% 
60 
49 

61 

49% 

82 
% 

% 

% 
% 

80 

81 

27  \ 
30 

27% 

31 

14% 

15 
02  H- 
00 
2"s 

107 

...... 

1H 


lo'4 

270 ' 

60 

5 

"95" 
45 


103 
50 


70 
96 


PHILADELPHIA 


Bonds 
Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Berg&EBrw  1st  68'21  J-J 
Bethlo  Steel  6a  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J  J 
Choc  &,  Mo  1st  5s  1949  J  J 
ChOk&G  gen  5s '19  J  J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fe  A  1st  M  58  1920  M-N 
Elec  A:  Peo  Tr  stk  tr  ctfs 
Eg  II  Gas-L  1st  i?5s  192- 
11  A  B  Top  eon  5s  "25  A-O 
Indianapolis  By  4s.  1933 

Interstate  4s  1943  ..K-a 

LebiBjn  Nav  4%s  T4.Q.-J 

BBS  4s  g 1914. Q- 1- 

Gen  M  4%sg.l924.U.-l 
la  h  V  0  1st  5s  g '33. .J.I 
Leh  V  ext  4s  1st  194s.  J  -D 

2d  7s  1910 M-S 

Consol  Os   1928 M 

Annuity  fia /  1 

e.ms  4^  2003. M-K 

.'  Xraolat  4a'29.J-J 

..11 1  ..1-  5s  1948  J-I) 

N  V  1'lut  N..1  - 

.  .M-N 
|)|10T|  ,ie  COUOH    : 

No  Penn  1    '  1-  '36. .M  N 

i'  i.n  gen  1  .  Vai 

I  1  ii  11  it  al  <n  6a. 

Pa  a  N  v  i  an  7.  '06.J  D 
Coi 

\  ■ 

Pens  - 
People's  1  r  ;r  1 . 

PCo  1  -:■■  ■  .  '  M  !? 

1  M-N 
I'lnl   . 




Bid 

Ask 

103 

103% 

90% 



il'9% 

119 

109  % 

110 

ii'6% 



112% 

101 

101', 

107% 

106  % 

89 

89% 

63% 



109 

1 1  5  % 

115% 

HI 

114'% 

127 



150 

I  9 







.... 

110 

1 1 8  '.1 





101 

110% 

PHILADELPHIA 


P  <Jc  E  gen  M  5  g  '20.  A-O 

Gen  M  4agl920..A<fcO 

Ph  &  Reaii  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  31  4s  g  '47.  A-O 

Cou  M  ot  '82  4s  '37.  J -J 

Terminal  5s  g  1941 .0.-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Koch  Ry<fe  Leon  5s'54J-J 

U  Trac  Ind  gen  5sT9.J.) 

Un  Rys  Tr  ctfs  4s'49J  A  J 

U  Trac  Pu  jieu  5s  ",)7  J  -.1 

Welsbach  s  t5s  1930. J. D 

Wlks-BG&Ecou5s'55J-J 

UALTlAiOltE 

Inactive  Stock* 
Ala  Cons  Coaldb  Iron.liio 

1'rol loo 

Allantad;  Charlotte..  100 
Atlan  Coast  Line  RR.1011 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

<  .ins  Dot  Duck  Corp. ..50 

Preferred 50 

Georgia  sou  &  Kia...ioo 

1st  pref loo 

2d   prel Hmi 

'ii'.  8  Brewing loo 

Boildn 

Anaoostla  it  Pol  5s 

Atl  A  Cll  lsl  7...  1907  J  J 
All  ui  (J  L  RK4B1952M-S 
Atl  Coast  LfCt)ctfa6sJ.D 

1  tfa  01  iiidebt  4s J-J 

"  yr-ls  1926 J-J 

Bait C Pass  lsl  as'!  1  M-N 
ball  Vundfj  5s. 1910  M-N 

ai.l-.l 
1 

.'2'.iM  -N 

No  Ball  U 

Con  06  M  N 

eni 

I. xi  A  li..  :    .1    - 


Bid 

Ask 

117% 

101 U 

118 

118% 

113 

114 

104 

125 

120 

103% 

lot 

102 

loo 

101 

66 

115% 

73 

73% 

lt'3 

105 

75 

80 

95 

96 

160 

160 

96% 

98 

10% 

12 

S  1  ■■. 

3.1 

80 

85 

98 

100 

1   , 

80 

8'-, 

9 

1  15  . 

106 

l.l.i 

84 

'15 

118 

117 

94% 

90 

90 

1  12 

121 

1  12 

JIALTLtlOltr: 


ChasCityRy  1st  5s '23  J-J 
Chas  KvG  A  El  5s '99  MS 
Charl  C  A-  A  ext  5s. '09  J-J 

2(1  7s 1910  A-O 

City  A  sub  1st  5a. .'22' J-D 
CitvA  Snb(\Vas)lj8t  5a'48 
Coaldi  I  Ry  lst5s'20F-A 
ColifcGrnvlst6s.l910J-J 
Consol  Gas  lis. ..1910  J-D 

5s 1939  J- 1) 

Gaifc  Ala  1st  cou  5s  '45  J.  J 
( i  a  <  Jar  A  N  1  St  5s  g  '29  J  -J 

Georgia  P  1st  6a... '22  J-J 

(.aSo  A  Fla  1st  5s  1945J-J 
(i-B-S  Brew  3-4a  1961M-S 

2d  income  6s  1951  M-N 
KnoxvTrac  1st  5s'28A-0 
LakoR  El  1st  gn5s'42M-S 
MetSt(  Wash)  1  atSs'25  K  A 
Mt  Ver  Cot  Duck  1st  58. 

Incomes  

NptNAol'  1st  58*38  M-M 

General  5s —  r.Hl  M-S 
Norfolk  st  im  ,,s'i  1...1.J 

North  L'eui  I  %a  192.'.  A-O 

Serii  b  A  58  1826 I -J 

Sel  le.-,   l(  fis    1926 J-J 

I'm  Un  Trac  5s  1997.  1  J 
I'oio  Val  J  si  .,:.  1941  ...l-.i 
s:u-  Fla  (fcWest  5a  '3 
Seaboard  A  I.  l  1  1930A-O 
Sea 6  a  Roan  5a  1926. J  J 
South  I:.. nod  lsl  5a 
DEI  L&P181  1  %a'29  M  .N 

I'll  K. 

Inco  •'  " 

Sa  M  M  > 

...1 


Bid 


10l> 
94 
118 
110 
114% 
10> 
105  H 
117 
109% 
115 

112-4 

112 
124 
116 

60% 

31 
105 
116 
117 

84  >, 


95      luO 


Ask 


96 
120 


115 

106% 

106 

US 

109% 

115% 

112% 

113 


117 

00% 
32 


118 
120 


1  10 
110 

120 

12  1 

Hi 

116 

:  1  : 
113 

I 


. 


21 


*  Bui  .11  prteeo;  no  oalea  on  tula  day.     '  Ex-rights. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month:  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern 
Ala  N  O  <t  Texa 

N  0  &  N  East. 

Ala  &  Vicksb'g 

Vicksb  Sw  &  P. 
Allegheny  Valley. 

A*n  Arboi 

Atcti  Top  &  S  Fe. 
Atlanta  <fc  Char.. 

Atlantic  &  Bir 

At!  Coast  Line 

Bait,  A:  Ann  !iL.. 

Ball  &  Ohio 

Bantui  it  Aroost. 
Beileloute  Central 
Bridgt  &  Saeo  R_ 
Buff  Koch  &  Pitts 
Buffalo  it  Susq.. 

Cai  Not'thw'n 

Canadian  North. 
Canadian  Pacific. 
Ceni'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chat  tan  Soul  hern 

Chesap  &  Ohio 

Chic  6t  Alton  Ry. 
Chic  Gt  Western. 
Cliic  Ind  &  L'v.. 
Clue  .'sum  <fc  ^t  1'. 
Clue  &  North  W. 
Chic  St  1'  M  &  O. 
Chic  Term  Tr  RB 
Cin  N  ( I  &  T  Pac_ 
CI  Cin  Ch  &  StL. 

Peoria  &  East'n 
Colorado  it  South 
Coi  Newb  &  Lau_ 

Copper  Range 

Cornwall 

Cornwall  &  Leb__ 
Denv  &  Rio  Gr_. 
Det  A  Mackinac. 
Detroit  Tot  &  Ir_ 
Dul  So  Sh  &  Atl. 

Erie 

F'rchild&  North. 
Farmvihe  &  Pow 
Fon  Johust  &  GL 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  it  Fla.. 
Gr  Trunk  System 

Gr  Trunk  West 

Det  GrH  it  M_ 
Great  Northern.. 

Montana  Cent) 
Total  system 
Gulf&Ship  Island 
Hocking  Valley.. 
Illinois  Central. . 
Illinois  Southern . 
Int  &  Gt  North'n 
a  Interoc  (Mex)__ 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Val  RR.. 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

<x  Mexican  South. 
Milieu  &  Southw. 

Mineral  Range 

Minneap  &St  1^_ 
M  St  P  &  S  St  M. 
Mo  K»n  &  Texas. 
Mo  Pac  &  Iron  Mi 

Central  EFranch 
Total 


Latest  Gross  Earnings. 


Week  or 

Month. 


See  Southe 
1'acilic 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
October  .. 
September 
September 
October  .. 
September 
October 
September 
October  .. 
September 
3d  wk  Nov 
October  .. 
October  .. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October  .. 
3d  wk  Nov 
October   .. 
September 
3d  wk  Nov 
3d  wk  Nov 
September 
October  .. 
October  .. 
3d  wk  Nov 
See  Southe 
October  _. 
October  .. 
3d  wk  Nov 
September 
September 
October  .. 
September 
3d  wk  Nov 
October  .. 
September 
3d  wk  Nov 
October  .. 
October  .. 
itattau — - 
September 
September 
October  ._ 
See  Southe 
3d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
October  .. 
October  .. 
October  .. 
3d  wk  Nov 
October  .. 
October  .. 
October  .. 
d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October 
September  i 
October  .. 
September 
September 
October  .. 
3d  wk  Nov 
October  .. 
September 
October  _. 

October 

October  .. 
3d  wk  Nov 
Wk  Nov  11 
2d  wk  Nov 
October  .. 
3d  wk  Nov 
3d  wk 
3d  wk 
3d  wk 
3d  wk 
3d  *# 
3d  wk 


Current 
Year. 


Nov 
Nov 

Nov 
^ov 
Nov 
Nov 


rn  Ry.  S 

54,000 

25,000 

23,000 

Inc.  1 

180,701 

6,793,290 

324,310 

95,513 

1,986,461 

16,598 

6,853,785 

202,008 

5,198 

4,049 

173,471 

140,163 

173,1  OS 

131, S00 

1,334,000 

244,500 

2,158,112 

2,974 

2,039,665 

1  ,045,340 

103,680 

114,614 

5.261.S8 

6,148,512 

1,367,479 

31,738 

rn  Rv.  S 

2,087,682 

294,435 

188,489 

25. OS 7 

55,715 

14,052 

35,079 

422,600 

89,761 

161,860 

•  61,674 

4,412,628 

2,278 

Now  Tide 

67,136 

272,715 

274,052 

rn   Rv.  S 

791,904 

114,299 

30,299 

5,469,193 

239,018 

5,708,211 

42,118 

599,508 

308,592 

32,470 

154,100 

111,598 

61,849 

183,368 

546,831 

3,031,261 

47,275 

Inc.  2 

79,292 

860,345 

13,130 

31,604 

4,547 

37,340 

436,318 

126,525 

123,000 

20,499 

6,847 

14,544 

79,199 

254,178 

474,954 

864,000 

28,000 

892,000 


Previous 
Year. 


ystem  bel 

44,000 
25,000 
28,000 

25,833 

157,900 
5,649,380 

311,291 

88.902 

1,916,683 

14,047 

6,181,073 

192,443 

5,381 

4,576 

161,924 

101,185 

157,385 

95,400 

1,071,000 

212,100 

1,907,602 

2,579 

1,807,467 

1,268,158 

160,467 

111,478 

4,690,137 

5,372,570 

1,286,785 

28,779 

VStem  bel 

2,202,569 

248,757 

164,019 

H),441 

51,251 

3,866 

19,929 

367,900 

77  948 

135,181 

51,661 

3,938,064 

3,129 

water  & 

63,666 

213,907 

258,692 

ystem  bel 

776,882 

118,514 

23,850 

4,599,486 

217,831 

4,817,317 

38,186 

569,883 

4,577,741 

24,654 

139,400 

100,769 

55,858 

145,855 

566,618 

3,005,465 

39,218 

7,380 

68,184 

7c827,735 

15,841 

36,996 

9,698 

32,289 

2,258,234 

132,085 

128,000 

19,041 

7,356 

13,492 

61,315 

219,422 

468,089 

813,000 

26,000 

839,000 


July  1  to  Latest  Date. 


Current 
Year. 


ow. 


912,630 

403,312 

347,450 

Inc.  3 


24,903,06ii 

988,988 

276,573 

7,181,935 

47,493 

.'5,568,515 

551  282 

20,094 

16,348 

3,706,371 

522,945 

717,905 

2,068,500 

24,027,251 

4,551,412 

8,638,015 

51,722 

7,782,844 

3,032.277 

3,565,724 

2,490,191 

13,684,979 

22,204,452 

4,594,442 

679,913 

ow. 

8,188,996 

1,039,334 

2,971,229 

63,757 

173,471 

62,033 

116,170 

8,010,748 

348,903 


Previous 
Year. 


847,150 
464,651 
482,784 

79,637 


1,284,776 

17,210,299 

8,044 

Western, 

231.251 

778,764 

953,448 

ow. 

15,738,612 

2,039,944 

564,864 

17,654,075 

877, 4S5 

18,531,560 

755,355 

2,269,736 

16,033,483 

123,825 

2,784,811 

2,290,708 

1,162,587 

725,465 

1,604,522 

11,489,032 

138,13.8 

Inc.  1 

304,178 

16,342,700 

48,964 

98,518 

42,131 

135,447 

9,058,892 

2,411,506 

2,262,500 

430,911 

29,100 

305,816 

1,607,765 

4,775,180 

8,777,679 

16,539,844 

839,487 

17,379,331 


21,892,890 

929,708 

215,093 

6,575,431 

41,568 

23,374,727 

522,271 

16,063 

13,791 

3,355,217 

379,595 

654,935 

1,594,000 

21,115,910 

4.1S4.115 

7,643,582 

54,772 

7,017,641 

3,408,362 

3,103,560 

2,309,175 

12,897,411 

20,313,284 

4,333,303 

626,775 

8,243,247 

1,004,120 

2,513,806 

51,325 

174,995 

20,835 

58,017 

7,000,114 

328,632 


1,105,031 

15,996,411 

11,000 

which  see. 

207,421 

596,953 

847,178 

14,891,876 

1,796,472 

562,398 

15,245,308 

780,409 

16,025,717 

735,987 

2,283,946 

16,937,840 

99,084 

2,677,727 

2,219,527 

1,041,034 

614,463 

1,600,461 

10,474,197 

117,497 

32,097 

263,891 

15,457,733 

47,877 

107,937 

36,457 

121,617 

8,246,364 

2,570,023 

2,161,000 

420,099 

28,015 

273,478 

1,269,980 

3,585,194 

8,602.940 

17,437,561 

685,202 

IS, 122,763 


Roads. 


MJ&KC-G&CDiv 
Mobile  &  Ohio... 
Nash  Ch  &  St  L__ 
a  Nat  RR  of  Mex 
Nev-Cal -Oregon  . 
Nevada  Central. . 
N  Y  C  A  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  .t  \\V>:'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
effenn— EastP&E 

dWest  P  &  E. 
PhilaBalt  &W'sh 
Pnila  &  Erie.. 
Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Kio  Grande  So 

Rock  Island  Sys. 
St  Jos  &GrIsl— . 
St  L  &  San  Fran  e 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co.c. 
Southern  Ry  Sys 

Southern  Ry.. 

Mobile  <t  Oiiio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific.  . 
Tex  S  V  &  N  W. 
Tidewater  <fc  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

TolSt  L&W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West' n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
Wichita  Valley. . 
W'msport&N  Br. 
Wisconsin  Central 
Wrightsv  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 

Month. 


Wk  Nov  11 
See   Southe 
October   .. 
3d  wk  Nov 
October   .. 
September 
October   _. 
October  _. 
October  .. 
September 
October   ._ 
October  _. 
September 
September 
October  . . 
October  .. 
October  .. 
September 
October  .. 
October  . . 
October  .. 
October  .. 
October   .. 
September 
September 
3d  wk  Nov 
October  .. 
October  .. 
October  .. 
3d  wk  Nov 
September 
October  .. 
October   .. 
September 

3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October  .. 
3d  wk  Nov 
3d  wk  Nov 
October  .. 
September 
October  .. 
2d  wk  Nov 
3d  wk  Nov 
October  .. 
September 
October  .. 
3d  wk  Nov 
September 
October  ._ 
3d  wk  Nov 

July 

September 
October 
September 
October  ... 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belle  fon  te  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

o  Mexican  Southern 

a  Nat  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current     Previous 
Year.         Year. 


S 

21,673 

rn   Kv.  S 

907,357 

239,166 

26,769 

3,605 

8,138,371. 

662,412 

255,728 

2;398,544 

1,009,407 

6,230,972 

20,972 

622,028 

12572  075 

Inc.  69 

1,282,781 

780,090 

2,447,184 

4,745 

3,689,337 

3,747,550 

7,436,887 

119,915 

63,231 

12,536 

4,842,715 

135,424 

3,719,928 

190,829 

1,201.450 

32,498 

127,206 

S,S81,660 

1,041,217 
174,921 
147,058 

70,010 
150.57S 

23,992 
292,802 

15.600 

7,847 

377,632 

27,042 

81,491 

65,964 
6,209,508 

82,424 
502,520 
418,497 
331,930 
130,139 

12,170 

15,799 
649,150 

22,018 
616,239 


12,174 
ystem  bel 

900.017. 

214, C4d 

25,588 

2,440 

7, 176, SIS 

592,578 

220,860 

2,007,958 

996,207 

5,377,835 

20,795 

559.303 

10728  675 

4,200 

1,145,981 

705,475 

2,168,822 

4,356 

3,399,735 

3,223,363 

6,623,098 

104,806 

56,331 

11,318 

4,318,813 

115,135 

3,842,614 

193,255 

1,117,223 

31,638 

129,976 

8,136,951 

979,395 
154,446 
140,170 

62,389 
157,593 

23,246 
310,093 

19,000 

7,790 

364,323 

24,831 

76,667 

62,231 
,427,S5S 

53,108 
520,272 
362,565 
298,430 

93,777 
4,110 

14,227 
629,788 

21,815 
854,451 


Period. 


Jan  1 
Mar  1 
Dec  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Marl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan 


Jan  1 


to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Sept 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Oct 

to  Sept 

to  Nov 

to  Oct 


30 
30 

30 

31 

31 

31 

21 

30 

31 

31 

21 

11 

14 

21 

31 

31 

31 

31 

31 

301 

31 

30 

21 

31 


July  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


$ 

299,022 

ow. 

3,450.51*' 

4,982,632 

97,496 

1  1,739 

31,520,166 

2,809,869 

944,727 

6,921 

3, 730, .,77 

21, 70S, 594 

59.356 

1,873,038 

47,748,218 

Inc.  2. 

5,080,076 

2,298,009 

9,291,320 

L9, 

13,789,754 

10,439,029 

24,228,783 

380,405 

172,763 

227,592 

17,915,078 

541,951 

13,971,587 

3,522,097 

3,425,400 


477,348 
25,662,778 

20,514,90: 
3,392,818 
3,121,581 
1,408,706 
598,566 
381,983 
4,515,207 


21,597 

1,506,144 

506,405 

1,668,018 

241,643 

17.423,956 

324  ,555 

10,016,129 

1,218,508 

2,261,469 

2,288,843 

12.170 

54,082 

2,491,366 

50.S07 

2,063,051 


Current 
Year. 


Inc.  S7 

32,233,217 

864.682 

49,574 

18,420,019 

2,346,238 

5,522,424 

335,627 

83,726 

246,537 

5,653,987 

5,372,700 

1,050,817 

11,072,977 

70,715,729 

8,726,671 

110132894 

Inc.  6,11 

12,149,987 

5,943,101 

21,830,245 

483,799 

10,169,414 

4,093.920 


222,360 

3,451,334 

4,301,287 

91,299 

6,509 

28,192,246 

2,53 

82  i 

5,769,     >2 

3,6^9,477 

18,517,175 

58,483 

1,774,808 

10,898,318 

835,300 

4,766,376 

2,194,531 

8,302.346 

15,921 

11,833,803 

9,814,336 

21,648,139 

343,735 

145,519 

186,416 

15,367,506 

458,846 

13,573,994 

3,620,681 

3,103,238 


476,260 
23,040.886 

19,385,490 
3,206,697 
2,885,414 
1.257,003 
574,131 
345,016 
4,959,5S0 


24,479 

1,493,545 

495,445 

1,538,827 

222,016 

14,905,550 

200,300 

11,135,103 

1,041,130 

2,045,069 

1,844,135 

4,110 

50,538 

2,415.280 

45.S72 

2,600.428 


Previous 
Year. 


99,391 

§2,079,222 

643.820 

45,518 

18,243,068 

2,527,797 

5,489,654 

328,363 

72,419 

221,679 

6,131,627 

5,276,900 

1,030,116 

10,200,754 

64,665,049 

8,568,071 

97,593,894 

6,500 

11,339,087 

5,665,194 

19,920,506 

453,405 

10.396,374 

3,820.520 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 


Aug 

Aug 

Aug 

Sept 

Sept. 

Sept 

Sept 

Oct 

Oct 

Oct 

Oct 

Nov 

Nov 

Nov 


(41  roads) 

(41  roads) 

(43  roads ) 

(40  roads) 

(40  roads) 

(37  roads) 

(37  roads) 

(39  roads) 

(39  roads) 

(38  roads) 

(44  roads) 
(40  roads) 

(42  roads) 

(38  roads) 


Cur'nt  Year 


Prev's  Year 


$ 
8,210,553 
8,368,751 

13,342,178 
8,421,108 
8,754,057 
8,663,273 

12,368,234 
8,941,774 
9,430,786 
9,434,892 

14,510,876 
8,331,329 
9,780,290 
9,639,535 


$ 

7,841,740 
7,992,642 

12,770,603 
8,072,981 
8,502,578 
8,514,190 

11,899,965 
8,643,551 
8,965,878 
9,292,845 

14,096,129 
7,777,198 
8,832,358 
8,S79,10S 


Inc.  or  Dec, 

% 

S 

+  368,813 

4.74 

+  376,109 

4.75 

+  571,575 

4.47 

+  348,127 

4.31 

+  251,479 

2.95 

+  149,083 

1.75 

+  468,269 

3.94 

+  298,223 

3.45 

+  464,908 

5.18 

+  142,047 

1.53 

+  414,747 

2.94 

+  554,131 

7.12 

+  947,932 

10.73 

+  760,427 

8.50 

Monthly  Summaries. 


Cur'nt  Year 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Sept 

Oct 

Nov 

Dec 

Jan 

Feb 

Mar 

April 

May 

June 

July 

Aug 

Sept 

Oct 


1904 
1904 
1904 
1904 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 


(124  rds) 
(124  rds) 
(124  rds) 
(123  rds) 
(116  rds) 
(117  rds) 
(118  rds) 
(115  rds) 
(118  rds) 
(104  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(  51  rds) 


151,475 
159,732 
154,304 
146,748 
127,073 
113,714 
143,622 
136,595 
144,103 
125,942 
143,658 
154,972 
161,431 
66,053 


024 
959 

117 
102 
058 
506 
S57 
868 
2^;; 
575 
287 
550 
629 
039 


Prcv.   Year 


147 
154 
140 
136 
119 
117 
130 
12 
129 
114 
130 
141 
147 
62 


? 

33S.536 
758,622 
909,476 
889,640 
,220,078 
252,135 
,879,546 
,237,317 
712,739 
845,032 
,328,530 
867,461 
,709, S16 
,631,366 


Inc.  or  Dec. 


+  4 

+  4 

+  13 

+  9 

+  7 

—3 

+  12 

+  9 

+  14 

+  11 

+  13 

+  13 

+  13 

+  3 


S 
136,488 

974,337 
394,641 
858,462 
852,980 
537,629 
743,311 
358,551 
390,517 
,097,543 
,329,757 
105,089 
721,813 
421,673 


2.81 
3.21 
9.51 
7.20 
6.58 
3.01 
9.73 
7.35 

11.09 
9.66 

10.02 
9.23 
9.28 
5.46 


a  Mexican  currency,  b  Figures  include  earnings  of  stations,  Decatur  to  Ackerman  inclusive,  c  Includes  the  Houston  &  Texas  Centrat  and 
its  subsidiary  lines  in  both  years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  k  Atlanta  Knoxville 
&  Northern" included  in  both  years  since  April  1;  it  had  previously  been  included  in  1905  since  Jan.  1. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wo  sum  up  separately  the  earnings  for  the  third  week 
of  November.  The  table  covers  38  roads  ami  shows  S.50rr 
increase  in  the  aggregate  over  the  same  week  last  yoar. 


Third  week  of  November. 

190.".. 

1904. 

Inert 

Deed 

$ 

S 

S 

S 

Ala.  Groat  Southern. 

70.010 

$3,389 

7,621 

Buffalo  Rochester  A  Plttsb'g. 

i  r.s.471 

161,924 

1 1,547 

Canadian  Northern. 

131.  S00 
1,334.000 

05.4(H) 
1,071.00(1 

86,400 

263. 000 

Canadian    Pacific 

Central  of  Georgia.. 

244,. 500 

212,100 

32,400 

Chattanooga    Southern    

2,974 

2,679 

395 

Chicago  Great  western 

163,680 

160,467 

3.213 

Clue  Indianapolis  &  Louisville 

114,014 

111.47s 

3.136 

Chicago  Terminal  Transfer. 

81,738 

28,779 

2,959 

Cincinnati  New  Orl  ,v  1V\  Pac 

147,068 

140,170 

6,888 

Colorado  A  Southern 

188,489 

164,019 

24,470 

Denver  &  Rio  Grande 

422,600 

367.900 

54.700 

Duluth  South  Shore  &  Atlan. 

61,674 

51,661 

10,013 

Grand  Trunk  01  Canada 1 

Grand  Trunk   Western 

Detroit  Grand  Haven  iv  M 

791,904 

776.SS2 

15,022 

Gulf  4  Ship  Island 

42,118 

38,186 

3,932 

International  &  Great  North. 

154,100 

139,400 

14,700 

Interoceanic  of  Mexico 

111,598 

100,769 

10,829 

Iowa  Central 

61.849 

55,858 

5,991 

Louisville  A  Nashville 

860,345 

827,735 

32.610 

Mexican  International 

126.525 

132,085 

■  5,5t3C 

Mineral  Kange 

14,544 

13,492 

1,052 

79,199 

61,315 

17,884 

Minn  St  P  &  B  B  M 

254,178 

219,422 

34,756 

Missouri  Kansas  A:  Texas 

474,954 

468,089 

6,865 

Mo  Pac  &  Iron  Mountain 

864,000 

813,000 

51,000 

Central   Branch 

2S.000 

26,000 

2,000 

Mobile  &  Ohio 

174,921 

154,446 

20,475 

National  RR  of  Mexico. 

239,166 

214,540 

24,626 

Rio  Grande  Southern 

12,536 

11,318 

1,218 

St  Louis  Southwestern 

190,829 

193,255 

2,426 

Southern  Railway 

1,041.217 

979,395 

61,822 

Texas  Cent ral  

23.992 
292, S02 

23,246 
310,093 

746 

Texas  A  Pacific 

17,291 

Toledo  St  Louis  &  Western.. 

SI, 491 

76,667 

4,824 

Wabash    

502.520 

520,272 

17,752 

Wheeling  A  Lake  Erie 

130,139 

93,777 

36,362 

Tot  al  (38  roads') 

9,639,535 

8,879,108 

803,456 

43,029 

Net  increase  (8.56%) 

760,427 

For  the  second  week  of  November  our  final  statement  covers 
42  roads  and  shows  10.73%  increase  in  the  aggregate  over  the1 
same  week  last  year. 


Second  week  of  November. 

1905. 

1904. 

Increase . 

Decrease. 

Previously  reported  (39  roads'! 

Mexican  Railwav 

Mexican  Southern 

Mobile  Jack  &  Kan  City  incl 
Gulf  &  Chic  Div 

8                        $ 
9,615.118!   S, 673, 143 
X123.000     J128.000 
20,499          19,041 

x21,673        X12.147 

$ 
1,018,822 

1,458 

9,499 

$ 
76,847 
5,000 

Total  (42  roads).    

Net  increase  (10.73%) 

9,780,290:   8,832,358 

1,029,779 
947,932 

81,847 

x  Figures  are  for  week  ending  Nov.  11 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
io-wing shows  the  gross  and  net  earnings  of-  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  181905.  The 
next  will  appear  in  the  issue  of  Dec.  23  1905. 


-Gross  Earn'gs- 


Roads. 
Atch  Top  A  San  Feb. Oct 
July    1    to    Oct    31__.: 

Atlantic  Coast  Line. a. Oct 
July   1    to  Oct   31... 


Current 

Year. 

S 

6,793,290 

4,903,066 

1,986,461 
7,181,935 
818,836 

3.1')  7, 705 

140,163 

522,945 

173,108 

717.905 

.",722.767 


Buff  Roch  &  Pitts. b._ Oct 

July    1    to   Oct   31--- 
BufT  it  Susq.a Oct 

July    1   to   Oct   31. 
California    Nortlr.v.a.  .Oct 

July   1   to   Oct   31..  . 

Canadian    Pacific, a Oct 

1    to   Oct    31.. -20, 02 1.251 

Central  of   Georgia.a.OcI   1,080,492 
July    1    to   Oct   31...   3,805,012 

Chesapeake  <fc  Ohio. b. Oct  2,039,665 

July    1    to   Oct    31...    7,782,844 

Chicago  Great  WesternbOct     871 ,126 

July    l    to   Oct   31  3,063,943 

Clere  Cin  CMASl  I.  b.Oct  2,067,682 

Jan    1     to    Oct  31     .  .18,420.019 

Peoria  &   Bast    b  Ocl       294,435 

Jan    1    to    Ocl  31          2,346,238 

Corn  .vail.  b...  Ocl  14,052 

July    1    to   Ocl    31 
Erie.a      Ocl    1,412,628 

July    1    to    Ocl    31         17,210.299 
Fairchild  A  Nor  East  b  i  2,278 

July    1    to   Oct    81...  8,044 

Geonda  i;  R  a  Ocl       27 

.1  il      i 

Gull  rsland  a  Oct      161 ,956 

July    i    to  Oct   31  1,813 

Hockirj  - 

l    to  Ocl    31         .'.-'• 
■ 

0.650 
Kana  a     Oct 

July   1   to  Od  31     7. 


Pn  rimis 

Year. 

$ 

5,549,380 

21,892,890 

1,916,683 
6,575,431 

746,399 

2,869,444 

101,185 

379,595 

157385 

654,935 
4.743,962 
17,837,910 
1  ,107,704 
3,504,515 
1,807,467 

7,017.041 

764,864 
2,631,330 

2,202,569 

1S.243.06S 
248,757 

2.527,797 

3 ,866 

20,835 

18,064 

15,996,41  1 

3.129 
i  I  ,000 

258 

847,178 

161  ,615 

9,799 

569383 
1,946 

.  ,602 
1  15 

■ 


-Net  Earnings- 


1, 


Current 

Year. 

I 

x2,787,511 

x9 ,396,895 

729,773 

2,240,570 

410,317 
521,953 

55,310 

196,389 

88,684 

352,148 

2,274,071 

7,479,505 

411,591 

1,194,483 

817,965 

3,104,488 
315,126 

1,043,123 
566,507 

4,687,470 
L 18357 
624,997 

7,675 

33,017 

1  .276,726 

5,393,95'; 

569 
i  ,067 
1  13 
3367 

.-,07 
186,470 

85,0<  8 


Previous 
Year. 
S 
x\  ,771 ,391 
x7, 640, 282 
758,151 
2,178,641 
306,441 
1,191,402 

32,807 

143,879 

62.721 

230,202 

1,566,114 

6312,505 

437,606 

1,093,979 

688,133 

2,706.675 

305,098 

868.593 

682,671 

4,872.725 

53,  537 
610,641 

def.  50 

5.799 

1 ,146,930 
5,233,218 

791 
130 

1  12,111 

r.830 
163.373 

121 

is  ,391 


Ones  Earn'ge Net  Earnings 

Current  Previous       Current       Previous 

Year.  Year,           Year,           Year, 

Roads.                             $  |                     g                     $ 

Lehigh  Valley. b  Ocl   .1,031,21.1     3,005,465  ol, 302 ,961   01352,088 

July   1   to  Oct  31. ..11,489,032  10,474,197   04,833,425  04,477,863 

Loubdana  A  Ark  ■      Oct        79,292         68,184         30  189         26,313 

July    1    to    Oct    31...        304,17s          263, SOI  120,789  101,225 

v  Mexican  Central Oct  2,436,318     2,258,234  921,989  752,302 

July    1    to  Oct  31.-.  9,05S,S'.I2     8,246,364  2,824,928  2,414,182 

Milieu  A- Southwest. b.Oct           6,847            7,356  1325  1   196 

July    1    to    Oct   31.. .          29,100           28,015  9,123  6,005 

Minn  A  St   Louis  a.  ..Oct    £384,686      1(309,382  178,882  140,615 

July    1    to    Oct   31. ..£1,370.841   £1,084,419  60S, 178  441,775 

Missouri   Pac    Sys.b. Sept.  3,679,527     4,078,724  1,088,682  1,415,086 

July     1   to  Sept  30.-11,150,649  11,515,335  3,628,936  3,825,432 

Jan      1  to  Sept  30.-30,981,036  31,873,951  8,142,647  8, 591,32s 

N  V  Out  &  West  -a. -.Oct       662,412         592,578  188,106  137,011 

July    1    to   Oct   31.--   2,809,869     2,536,403  890,032  875,285 

N  Y  Busq  A  West.a--Oct      255.72S        220,860  75,928  87,410 

July    1    to   Oct   31...       944,727         820.936  294,732  278,729 

Northern  Central. b... Oct   1,009,407         996,207  295,773  328,573 

Jan      1  to  Oct  31...  8,726,671     8,568,071  1,715,078  2,125,078 

Pennsylvania — 

Lines  directly  operated. 

g  East  of  Pitts  &EOctl2,572,075   10,728,675  4,594,097  4,133,197 

gjan  1   to  Oct  31.-110,132,894  97,593,894  33,407,863  30,401,163 

West  of  Pitts. &E  Oct         Inc.      694,200  Inc.  173,200 

Jan   1  to  Oct  31...             Inc.  6,116,500  Inc.  984,900 

Phil  Bait  &  Wash -b. -Oct  1,282,781      1,145,981  615,636  540,236 

Jan      1   to  Oct  31. ..12, 149,987  11,339,087  3,341,522  3,215,222 

Reading  Company — 

Phila  &  Reading. b. Oct  3,689,337     3,399,735  1,613,858  1.7S6.782 

July    1    to   Oct   31. ..13,789,754  11,833,803  5,958,172  5,432,582 

Coal  &  Iron  Co. b... Oct  3,747,550     3,223,363  322,152  347,414 

July    1    to   Oct   31. -.10,439 ,029     9,814,336  566,649  560,834 

Total  both  cos.b_--Oct  7,436,887     6,623,098  1,935,810  2,134,196 

July   1    to   Oct   31.--24, 228,783  21,648,139  6,524,821  5,993,416 

Reading  Co.b Oct  119,100  121,508 

July   1   to  Oct  31...  472,640  470,740 

Total  all  cos. b Oct  2,054,910  2,255,704 

July   1   to  Oct  31--.  6,997,461  6,464,156 

Rock  Island  Syst. a. ..Oct  4,842,715  4,318,813  1,621,424  1,525,468 

July    1    to   Oct   31. ..17, 915, 078  15,367,506  5,594,519  5,274,911 

St  Jos  &  Grand  Isl.b.- Oct      135,424  115,135  47,599  30,126 

July   1   to   Oct  31—      541,951  458,846  195,853  124,011 

St  Louis  &  San  Fran  (in- 

clud'gChi&EIlD.a.Oct  3,719,928  3,842,614  1,229,305  1,519,722 

July    1    to   Oct   31.-.13,971,587   13,573,994  4,675,318  5,231,828 

Toledo  &  Ohio  Cent. a  Oct      377,632  364,323  107,324  100,907 

July  1  to  Oct  31 1,506,144  1,493,545  472,221  477,745 

Ulster  &  Delaware. b — 

July  1  to  Sept  30..-      319,897  294,410  116,961  111,401 

Jan    1  to  Sept  30. ..       671,471  630,819  203,932  190,430 

West  Jer  &  Seashore .b  Oct      331,930      298,430  50,438  31,938 

Jan      1   to  Oct  31.-.   4,093,921  3,820,521  1,264,695  1,077,195 

Western  Maryland. a.Sept      418,497  362,565  7/129,257  1/146,096 

July  1   to  Sept  30.-.   1,218,508  1,041,130  ?/398,150  7/420,812 

Wisconsin   Cent.b Oct      649,150  629,788  244,554  240,476 

July  1  to  Oct  31 2,491,366  2,415,280  959,733  938,368 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

h  For  October  additional  income  is  $3,373  this  year,  against  83,152 
last  year.  From  July  1  to  October  31  additional  income  is  $16,249 
this  year,  against  $21,284  last  year. 

£  For  October  additional  income  is  $15,688  this  year,  against  $12,529 
last  year.  From  July  1  to  October  31  additional  income  is  $54,171 
this  year,  against  $42,489  last  year. 

v  These  figures  are  in  Mexican  currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

x  For  October  1905  taxes  and  rentals  amounted  to  $193,513  against 
$184,515,  after  deducting  which  net  for  October  1905  was  $2,593,998, 
against  $1,586,876.  From  July  1  to  October  31  1905  net  after  deducting 
taxes  and  rentals  is  $8,636,764  this  year,  against  $6,875,316  last  year. 

V  For  September  additional  income  and  net  profits  from  coal,  etc., 
we're  $45,508  this  year,  against  $65,825  last  year;  and  from  July  1  to 
September  30  $115',994  this  year,  against  $133,235  last  year. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  October  is  $1,360,358  in  1905,  against  $1,401,108  in  1904, 
and  for  period  from  July  1  to  October  31  is  $5,081  ,430  in  1905,  against 
$4,727,106  in  1904.  Deductions  from  total  income  for  additions  and 
improvements  were  $49,532  in  October  1905,  against  $124,853  in  1904, 
and  from  July  1  to  October  31  were  $358,927  in  1905,  against  $463,785 
in  1904. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  etc.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  etc. Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $  8 

Buff  .y  Susq    Oct        27,862  20,449  z36,808  J27.992 

July    1    to   Oct   31.-.     fll.5,403  74,956  J119.740  xl27,539 

California  Northwest- .Oct         28,034  27,047  60,650  35,674 

July    1    to    Oct   31...       111,873  108,189  240,275  122,013 

Cleve  Cin  Chic  &  St  L.Oct       334,932  303,340  r247,523  x.381,170 

Jan     1     to    Oct    31       -3.356,710  3,280,776  r\  ,430,796  .->■]  ,759.026 

Peoria  a-  Eastern. Oct..        44,550  44,043  74,307  9,494 

Jan    1    to    Oct    31             447,154  443,667  2180,518  X169319 

Cornwall Oct             382  25  7,2  del 

July    1    to   Oct    31...           2,75.-,  411  262  5,388 

Georgia  RR Oct      r/51,415  051,415  x63,352  r62,955 

July    1    to   Oct    31...    a205,06l  <;207,730  1131,190  x63,943 

Gulf  A  Ship  Island       Oct        25, 597  24,440  c31,931  rl5,650 

Jul;.     :    to   Oi  '    31...       102. .-,57  97.514  r92,015 

Booking   Valley            Oct        66,038  70,509  70.982 

July     1  31  272.121  00,968 

Kana  Ocl  10,093  20,005         540,788     rdefl.118 

Jul;,    L  to  Oct  31    674  Z&.08B 

L01  1  Ian  Oct  '  '  .:;;>"  19,262         ■  17,746 

Ji:ly     I     to  76,668 

N   V   Ont    •'.    '■'■■■    I              Oct  72                                             '  15.11  -  73,033 

July    1    I  278.738        240,728        611394  634,557 

,„  •  B68.fi  0        ■•  1,037     1 .1st.. 4io  1 .371  ,1 

julv    1   to  Ocl  ;  523,461  2,928,085 
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-Gross  Earn'gs 

Current        Previous 


Roads. 

Si  Jos  &  Graod  Isl Oct 

July   i    to  Oct  31... 

Toledo  A  oldo  Cent. .Oct 
Julj    i  10  Oct  31 

Ulster  A  Delaware — 

July  1  to  Sept  30... 
Jan    1   to  Sept  30 

Wisconsin    Cent Oct. 

Julv  1  to  Oct  31 


Year. 
t 

21,354 

85,418 

36,815 
149,327 

40,619 
121,708 

148,944 
597,768 


Year. 
$ 
20,987 

88,170 
38,050 

151,347 

40,816 

121,478 

'  145,855 

586,369 


Net  Earnings- 

Cvrrent        Previous 


Year. 
* 
26,245 

110,435 

X70.853 

a-324,841 

X77.027 
X84.263 

3-99,549 
3:374,908 


Year. 
$ 

9,139 
35,841 

X09.705 
3:354,927 

X71.232 
270,906 

.r99,462 
x.365,261 


a  Charges  here  include  road-rental  (paid  by  lessee)  and  other  deduc- 
tion*. 

x  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  A  Hudson 
American  R'vs  Co. 
Aur  Elgin  A  Chi  Ry 

Binghamton  Ry 

Boston  A  Worcest'r 
Buriingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 

Cent  Penn  Trac 

Chi  A  Mil  Elec 

d  Chi  A  Oak  Park. 
Cin  Northern  Trac. 
Citizens'  Ry  A  L'ht 

(Muscatine,  la). 
Clev  A  S  W  Tr  Co. 
Clev  Painsv  A  E_. 
Detroit  United  Ry 
Duluth  Street  Ry. 
East  St  L  ASub... 
Elgin  Aurora  A  So. 

El  Paso  Electric 

h  Ft  Wayne  A  Wab 

Valley  Traction  _ 
Galveston  Elect  Co 
Havana  Elec  Ry  Co 
Honolulu  Rapid  Tr 

A  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co  . . 

Illinois  Trac  Co 

Indianap  AEastRy 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr. 
.lacksonv  Elec  Co.  _ 
Kan  City  Ry  A  Lt. 
Lake  Sh  Elec  Ry  1 . 
Lehigh  V  Trac  Co 

Street  Rv  Dep  . . 

Elec  Light  Dep. 

Lexington    Ry 

Madison   Traction 
Manila  El  Rv  A  L 

Ry  Dept 

Light  Dept 

Met  West  Side  Elev 
Mil  Elec  RyALt  Co 
MilLt  H  ATrCo__ 
Montreal  Street  Ry 
Mun  Hart  A  Ft  W. 
Norfolk  Rv  A  Light 
Nor  Ohio  TrALtCo 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons.. 
Olean  Street  Ry... 
Orange  Co  Traction 
Peeks  Ltg  A  RR  Co 
Pittsburgh  M'Kees- 

port  A  Greensb'g 
Pottsv  Union  Trac 
Rys  Co  Gen — R'ds 

Light  Co's 

Rochester  Railway 
Rockford  Beloit   A 

JanesviUe 

St.  Joseph  (Mo)  Ry 

Lt  HtAPow  Co. 
San  Fran  Oakl'd  A 

San  Jose  Ry 

Sao  Paulo  (Brazil) 
Tram  L  A  P  Co 
Savannah  Elec  Co  . 
Schuylkill  Ry  Co  .  . 
Scranton  Railway 
Seattle  Electric  Co 
South  Side  Elev.. 
Syracuse  R  T  Ry. 
Tampa  Electric  Co 
Terre  Hte  T  A  L  Co 
Tol  BowlGrASo  Tr 
Toledo  Rys  A  Light 
Toledo  A  Western  . 
Toronto  Railway.. 
Twin  Citv  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  A  Mt  V 
Yougnst'n-Sharon. 


Latest  Gross  Earnings. 


Week  or 
Month. 


October 
October  -- 
October  .. 
October  .. 
August  ... 
September 
September 
October  .. 
October  . . 
October  .. 
September 

October  .. 
October  .. 
October  .. 
3d  wk  Nov 
3d  wk  Nov 
October  .. 
October  .. 
August 

October  .. 
September 
Wk  Nov  26 

September 
September 
September 
October  .. 
August 

September 
October  .. 
September 
October  __ 
October  .. 

October  . . 

October  .  _ 

October  .. 

October  . . 

3d  wk  Nov 
October  . . 
October  .. 
October  .. 
October  .. 
October  . . 
September 
October  .. 
October  .. 

August 

October  . . 
October  .. 
October  .. 
October  .-. 
October  .. 

October  .. 

October  .. 

October  . . 

October  .. 

October  . . 

October   . . 

October  .. 

October  .. 

Wk  Nov  5 
September 
October  .. 
October  .. 
September 
November- 
October  .. 
September 
September 
October  .. 
October  .. 
October   _  _ 
Wk  Nov  25 
3d  wk  Nov 
October  .. 
October  .. 
October   . . 
October  . . 


Current 
Year. 

% 
24,830 

132,498 

58,573 

22,728 

63,324 

8,520 

509,008 
55,447 
62,028 
73,263 
51,909 

10,503 
48,729 
21,871 
91,601 
13,161 
124,217 
42,375 
22,763 

80,992 

24,699 

?/38,242 

26,554 
20,338 
45,432 
167,086 
24,469 

430,386 
10,056 
25,070 

466,179 
71,140 

50,864 

18,287 

35,789 

9,098 

8,600 

31,725 

204,585 

278,392 

50,475 

249,788 

6i~,079 

84,577 
59,244 
124,995 
128,752 
10,439 
10,548 
10,587 

14,038 

19,439 

29,942 

2,168 

150,765 

12,650 

65,043 

47,082 

29,170 
48,721 
15,500 
85,684 

222,587 

138,234 
83,727 
33,034 
54,987 
26,766 

165,511 

27,123 

51,217 

95,718 

x756,639 

638,319 
25,186 
46,304 


Previous 
Year. 


24,178 

115,382 

42,713 

19,431 

55,866 

6,630 

363,653 

41,359 

55,625 

67,206 

47,581 

10,720 
44,171 
19,758 
81,115 
12,002 
138,036 
37,946 
20,776 

71 ,884 

24,264 

2/31,403 

26,741 
18,451 
33,616 
128,541 
22,237 

384,960 

6,845 

22,947 


59,588 

45,464 

15,502 

32,439 

8,325 


177,587 

278,928 

38,726 

222,276 

53,2,61 

78,013 

48,626 

113,746 

112,496 

10,206 

9,950 

9,656 

12,596 

17,655 

25,452 

2,049 

126,337 

11,674 

60,500 

38,162 

20,258 
46,843 


76,387 
196,295 
127,740 
71,828 
31,201 
52,148 


150,196 

20,880 

46,516 

81,231 

1095,844 

595,445 
24,101 
39,109 


Jan.   1   to  latest  date. 


Current 
Year. 


280,008 

C597.986 

506,461 

234,085 

f/404,256 

67,288 


490,584 

473,889 

673,906 

2249,755 

100,712 

449,432 

J207.189 

4,541,769 
586,715 

1,104,847 
497,385 
C46.420 

781,693 

2125,544 

2/1,776,037 

240,065 
fcll8,458 


1,233,805 
151,158 

3,417,184 
273,463 
233,798 

3,999,739 
660,207 

502,034 
148,147 
307,986 


1,859,036 

2,653,659 

514,699 

2,319,148 

132,563 

605,693 

801 ,090 

421,698 

1,151,374 

1,185,964 

106,525 

106,630 

103,008 


191,216 

312,459 

20,427 

1,458,162 

126,053 

617,831 

439,141 

6726,539 

431,759 

all8,011 

795,346 

1,869,443 

1,496,867 

790,378 

294,714 

455,899 


1,573,2S9 

207,359 

2,435,482 

4,194,031 

6.996,218 

5,S25,660 

211,111 

441,847 


Previous 
Year. 


246,097 

e530,453 

382,890 

211,951 

3353,483 

60,240 


439,318 

379,903 

628,545 

2242,183 

88,467 
397,243 
191,946 

4,028,747 
549,636 

1,118,325 
379,043 
C41.996 

694,860 

2119,780 

2/1,526,730 

242,948 
147,772 


897,701 
139,077 

3,124,796 
252,949 
211,322 


550,759 

439,093 
135,305 


1,714,594 

2,643,720 

387,186 

2,100,671 

134,640 

553,545 

747,727 

359,840 

1,051,909 

1,037,917 

90,787 

100,874 

92,853 


171,574 

273,610 

19,734 

1,233,247 

116,947 

560,073 

336,121 

6615,998 
401,883 


724,298 
1,708,665 
1,381,278 
705,530 
262,710 
420,642 


1,440,140 

183,647 

2,158,330 

3,824,122 

8,412,743 

5,507,437 

208,274 

379,208 


a  Totals  are  from  April  17  1905.  b  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  line,  a  Totals  are  from  Oct.  1  in  both  years,  h  These  are  the 
combined  earnings  of  all  the  constituent  companies,  k  Decrease  due  to 
a  strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana 
Purchase  Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals 
are  from  May  1  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  .these  columns,  and  the  latest  statement  of 


this  kind  will  be  found  in  the  issue  of  Nov.  25  1905.     The 
next  will  appear  in  the  issue  of  Dec.  30  1905. 

Gross  Earn'gs Net  Earnings- 

Current  Previous  Current  Previous 
Year.  Year.  Year.  Year. 
Roads.                           S  S  S  $ 
Albany  A  Hudson. a.. Oct        24,830  24,178  5,627  5,066 
Jan      1  to  Oct  31...       280,008  246,097  66,713  64,684 
July     1   to  Oct  31...       143,464  121,861  38,141  31,321 
Aurora  Elgin  A  Chic-. Oct        58,573  42,713  27,643  21,511 
Jan      1  to  Oct  31...       506,461  382,890  230,885  160,247 
July     1   to  Oct  31...       268,546  201,570  139,942  104,239 
Elgin  Aurora  A  So. b.. Oct        42,375  37,946  19,399  15,906 
July   1    to    Oct   31._.       183,168  165,205  89,686  79,278 
Ft  Wayne  A  Wabash  Val- 
ley  Oct         80,992  71,884  32,367  28.110 

Jan  1  to  Oct  31. 781,693  694,860  298,118  246,963 

Kan  City  Ry  A  Lg. a.. Oct      466,179  215,491          

June  1   to  Oct  31...  2,160,215  933,856          

Lake  Shore  Elect.a.- .Oct        71,140  59,588  30,022  24,058 

Jan    1    to    Oct    31---       660,207  550,759  300,370  182,458 

Norfolk  Ry  A  Lt-b.-.Oct        61,079  53,261  27,907  23,507 

Jan    1    to    Oct    31--.       605,693  553,545  242,933  223,773 

Oakland  Tr.  Consol. b. Oct       128,752  112,496  63,794  49,624 

Jan    1    to    Oct    31...    1,185,964  1,037,917  577,314  495,328 

Olean  Street  Ry.b Oct        10,439  10,206  4,856  5,367 

Jan      1   to  Oct  31...       106,525  90,787  48,886  41,863 

July     1   to  Oct   31...         48,598  43,046  25,239  22,051 

Orange  Co  Traction^  ..Oct         10,548  9,950  2,814  2.942 

Jan      1   to  Oct  31. ..       106,630  100,874  37,491  27,380 

July     1   to   Oct  31—-         55,512  52,071  25,490  20,041 
Pittsburg    McKeesport    A 

Greensburg.b Oct        14,038  12,596  7,428  6,432 

Nov    1    to   Oct   3d..--       178,297  156,868  91,035  77,556 
Rockford  Beloit   A  Janes- 
viUe.a Oct         12,650  11,674  5,572  4,821 

Jan    1    to    Oct   31.-_       126,053  116,947  53,589  45,669 
San  Fran.  Oakland  A  San 

Jose Oct         47,082  38,162  25,192  22,170 

Jan  1  to  Oct  31 439,141  336,121  245,893  188,758 

Schenectady  Ry.b — 

July  1  to  Sept  30. ..       240,044  204,472  116,409  82,388 

Toledo  Rvs  A  Lt.a..-Oct       165,511  150,196  83,255  74,013 

Jan    1    to    Oct   31...  1,573,289  1,440,140  771,388  671,809 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges   and  Surplus. 


— Int.,  Rentals,  etc. — 
Current       Previous 


— Bal.  of  Net  E'ngs. — 
Current       Previous 


Roads. 
Elgin  Aurora  A  So Oct 

July   1   to  Oct  31.-- 
Lake  Shore  Electric Oct 

Jan    1    to   Oct   31.-- 
Norfolk  Ry  A  Lt Oct 

Jan    1    to   Oct   31..  . 
Oakland  Tr  Consol Oct 

Jan    1    to   Oct   31. .. 
Olean  Street  Rv Oct 

Jan      1  to  Oct  31.. . 

July    1  to  Oct  31..- 

Rockford  Beloit  A  Janes- 
viUe   Oct 

Jan    1    to    Oct   31--- 

San  Fran.  Oakland  A  San 

Jose Oct 

Jan    1    to   Oct   31.-- 

Schenectady  Ry — 

July  1  to  Sept  30--. 

Toledo  Rys  A  Lt Oct 

Jan    1    to    Oct   31. .. 


2/  After   allowing   for 
owned  and   miscellaneous  deductions. 


Year. 

Year. 

$ 

Year. 
$ 

Year. 
$ 

9,333 
37,172 

9,333 
37,172 

10,066 
52,514 

6.573 
42,106 

20,404 
204,042 

20,404 
204,008 

9,618 
96,328 

3,654 
def21,550 

19,957 
194,886 

16,289 
163,473 

2/12,109 
2/79,327 

2/8.890 
2769,690 

34,193 
323,319 

26,525 
265,499 

29,601 
253,995 

23,099 
229,829 

2,570 
25,919 
10,726 

2,631 
25,462 
10,524 

2,286 
22,967 
14,513 

2,736 
16,401 
11,527 

2,572 
26,116 

2,697 
26,967 

3,000 
27,473 

2,124 
18,702 

13,425 
132,989 

10,692 
88,332 

11,767 
112,904 

11,478 
100,426 

45,847 

43,436 

X72.130 

X66.128 

42,826 
425,016 

41,251 
416,550 

40,429 
346,372 

32.762 
255,259 

ncome  received. 

lortionate 

earnings 

of    other 

companies 

ANNUAL  REPORTS. 


"Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  etc. —  Page. 

Alabama  Great  Southern 1431 

American  Cotton  Oil 1 400 

American  Malting 1373 

American  Shipbuilding    1312 

American  Typefounders 1313 

Atlantic  &  Birmingham 1311 

Atlantic  Coast  Line 1546,  1558 

Baltimore  &  Ohio 1540,  1554 

Bangor  &  Aroostook 1311 

Buffalo  &  Susquehanna 1310.  1319 

Canadian  Northern 1435 

Central  Vermont 148S 

Chicago  Burlington  &  Quincy    ..81,  1369 

Cincin.NewOrl.  &Tex.Pac 1432 

Cleveland  Lorain  &  Wheeling 1487 

Cleveland  Ter.  &  Val 1488 

Colorado  Fuel  &  Iron 1373 

Consumers  Gas ,  Toronto 1495 

Corn  Products  (Half-Year) 1313 

Cripple  Creek  Central 148S 

Detroit  &  Mackinac. 1312 

Domin.  I.  &  S.  (5  mos.end  May  31) _  1549 

Edison  Elec.  111.  of  Boston 1434 

Fort  Worth  &  Denver  City 1372 

Georgia  Southern  &  Florida 1432 

Granby  Consol.  Min.  Smelt.  &  Pow.  1190 

Greene  Consol.  Copper 1313 

Homestake  Mining 1374 

Independent  Brewing,  Pittsburgh.  .1490 

International  Paper 1313 

Iowa  Central 1370 

Lehigh  &  Wilkesbarre  Coal 1374 

Louisville  Henderson  &  St.  Louis.. .1312 
Maine  Central 1433 


Railroads,  etc. —  Page. 

Mergent haler   Linotype 1490 

Minneaoolis  &  St.  Louis 1430 

Mobile  &  Ohio 1371 

New  Eng.  Cot.  Yarn  (bal.  sh.Sep30)1496 

New  Orleans  &  Northeastern 1547 

New  York  Susquehanna  &  Western- 1371 
W.  K.  Niver  Coal  (bal.  sh.  May  D..1435 

Pittsburgh  Brewing 1491 

Pitts.  Reduc.  (bal.  sh.  Aug.  31) 1491 

Pullman  Co 1314 

Republic  Iron  A- Steel 1491 

St.  Joseph  &  Grand  Island 1372 

San  Francisco  <fe  North  Pacific 1490 

Seaboard  Air  Line 1370 

Singer  Sewing  Machine  (New  Jersey)  1 491 

Southern  Indiana 1547 

Standard  Milling 1314 

Toledo  Peoria  A-  Western 1433 

Toledo  St.  Louis  <Sr  Western 1431 

l'orrington  Company 1491 

United  Elec.  Rys.  of  London 1372 

Fniled  Fruit    154S, 

United  Gas  &  Electric  of  N.  J 1548 

United  States  Finishing 1434 

United  States  Steel  Corp.  (9  mos.)_-l  373 

Vicksburg  Shreveport  &  Pacific 1548 

Virginia  Iron  Coal  &  Coke 14  S 

Virginia  &  Southwestern 1433 

Wabash  RR 1310 

Western  Maryland 1552 

White  Pass  &  Yukon 14S9 

Street  RaHwm/s — 

Montreal  Street  Rv 1434 

New  York  City  Ry 1171 
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Canadian  Northern  Railway. 
{Report  for  Fiscal   Year  ending  June  30    1905 
President  William  Mackenzie  says  in  substance: 

dit   Results.    -The   gross   earnings   show    mi    Increase  ol    >!»  17. .Mhi, 
or  -    -'-'     .  over  the  previoustyear;  and  the  net  earnings  show  an  Increase 
of  1423,552,  or  37.75'  |  .    The  working  expenses  were  67  05'  |  ol  the 
earnings  of  the  railway   proper  and  of  the  gross  earnings  from 

all  .-.our.  i 

Sec  unites.    "Four   per  cent    perpetual  consolidated   debenture 

k"  to  the  amount  of  6600,000  was  sold  during  the  year,  and  the  pro 

-  applied  for  genera]  purposes, 
(•With  ;  o  consolidating  the  various  issues  ot   bonds  secured  on 

rate  sections  of  the  railway,  the  directors  secured  the  necessarj  legis 
lation  authorising  the  issue  of  a  new  " -»■ ,  consolidated  debenture  bond," 
guaranteed  as  to  principal  and  interest  by  the  Province  of  Manitoba. 
Provision  is  made  for  the  exchange  of  the  bonds  issued  in  respect  ol  exist 
log  mileage  for  bonds  of  the  consolidated  issue  at  par,  and  provision  is 
also  made  for  the  guaranty  of  principal  and  interest  of  further  i^e 
bonds  at  the  rate  of  SI 0,000  per  mile  in  respect  of  the  construction  of  fu- 
ture lines  which  the  Legislature  of  Manitoba  may  from  time  to  time  ap- 
prove.    The  result  to  the  holders  of  the  bonds  on  existing  mileage  is  that, 
instead  of  holding  bonds  secured  by  a  charge  on  a  portion  of  the  line,  they 
will,  upon  making  the  exchange,  hold  4'  ,   consolidated  debenture  bonds, 

red  by  a  general  charge  on  the  system  within  the  Province  of  Mani- 
toba.    A  substantial  amount  of  bonds  has  been  exchanged. 

\I  LNITOBA  DIVISIONAL  RON  OS  JUNE  30  1905  STILL  TO  BE   HE- 
FUNDED. 

Date         .-■  Amount.    Date  of  I:  Amount. 

Aug.    11896]. £58,100)  Nov.    11900    £6,200 

Feb.    1  1S99  .  ..262,900  Apr.    1  190.5  mi  .ooo 

Feb.    1  1S99 ..153.700] 

Improvements. — The  physical  condition  of  the  railway  has  been  fully 
maintained  and  improved.  During  the  year  we  found  it  necessary  oh 
the  older  parts  of  the  system  to  build  new  stations  and  sidings,  extend  the 
facilities  at  other  stations  and  industrial  sidings,  and  in  other  ways  en- 
large the  company's  ability  to  meet  the  demands  of  a  rapidly  growing 
country. 

The  total  mileage  under  operation  at  June  30  1905  is  1  ,S7t>  miles,  and 
the  average  mileage  operated  for  the  fiscal  year  was  1 ,5S6  miles. 

Extensions. — Substantial  progress  has  been  made  toward  the  comple- 
tion of  the  lines  to  Edmonton  and  Prince  Albert,  and  the  directors  ex- 
pect by  the  time  the  report  is  placed  in  your  hands  that  the  rails  will  be 
laid  to  both  places.  Every  effort  will  continue  to  be  made  to  complete 
and  equip  the  lines  in  question,  so  that  a  permanent  service  can  be  estab- 
lished and  the  fullest  advantage  taken  of  moving  the  traffic  ready  for  the 
company  without  unnecessary  delay. 

A  careful  inspection  of  the  country  adjacent  to  the  lines  referred  to  has 
recently  been  made  under  the  direction  of  the  directors,  and  the  report 
received  not  only  sustains  previous  reports  in  respect  to  the  high  quality 
and  extent  of  land  from  which  the  railway  will  draw  profitable  traffic 
when  settled  upon,  but  confirms  the  information  that  the  number  of  set- 
tlers already  located  on  lands  tributary  to  the  lines  is  very.large,  that  they 
are  of  a  superior  class,  and  that  the  number  is  increasing  daily. 

Outlook. — The  harvest  just  recently  gathered  promises  to  be  the  largest 
in  the  history  of  Western  Canada,  and  the  railway  is  so  situated  that  it 
will  enjoy  a  substantial  share  in  the  movement  of  the  grain  to  the  lake 
port.  Business  conditions  continue  good,  and  the  returns  from  the  mar- 
keting of  the  crop  referred  to  will  enhance  these  conditions  to  the  material 
advantage  of  every  interest  in  Canada. 

The  operations  and  income  account  for  three  years  past 
and  the  balance  sheet  follow: 


OPERATIONS,  EARNINGS,  CHARGES,   ETC. 


1904-05. 

Mile.-,  operated  June  30    1,876 

Operations — 

ngers  carried 468.591 

ngers  carried  1  mile    28,883,378 

Earnings  per  passenger  per  mile 2.591cts. 

Earnings  per  traffic  train  mile 92.61cts. 

Freight  (tons^  carried 1,368,896 

Freight  (tons  carried  1  mile 385,834,234 

Earnings  per  tonper  mile 0.793cts. 

Earnings  per  traffic  train  mile    $2.0468 

Earnings  per  mile  of  road $2,641  37 

8  Earnings —  s 

iger   $663,936 

it    3,061,531 

Mail-      20,962 

Ext. re— 35,200 

Xliscellaneous.  including  telegraph, 
dining  and  sleeping  cars,  and 
prolt    from   elevator   and   other 

subsidiary  companies    408,583 

Total  gros*  earnings 4,190,212 

Operating  Expt  ns 

.  of  way  and  structures 557,261 

Maim,  of  equipment    410,707 

Conducting  transportation 1,515,300 

General  expenses 161,462 


1903-04. 
1 ,349 

358,133 

21.836,407 

2.367cts. 

86.70cts. 

1,109,585 

294,498,675 

0.819cts. 

$2.2915 

$2,402  71 

i 

$516,808 

2,412.384 

13,948 

28,718 


270,845 


1902-03. 
1,236 

281 ,801 

16,733,608 

2.320cts. 

92.58cts. 

901 ,608 

251,342,113 

0.786cts. 

$1.9152 

$1,918  23 

$ 

$389,171 

1,896,379 

8,716 

21,408 


133.905 


3,242,703       2,449,579 


Total  operating  expenses    2,644,730 

Per  cent  of  gross  earnings    ■    (63.12) 

earnings 1,545,482 

Fiied  Charges — 
Lnti  rest   on  bonds  guar,   by  Gov- 

aent  ol  Manitoba          577,307 

Int.  on  bonds  guar,  by  Dom.  of  Can.  27,690 

Int.  on  perp.  consol.  deb.  stock 104.171 

I                used  line,,  etc    -    -    1,960 

Int.  on  equip 't  leases  ..  195,351 

red  charges 

for  year. 


476,930 

296,335 

1,174,932 

172,575 

2,120,772 

(65.40) 

1,121. 930 


431,404 


76,407 

223 : 
73,757 


341,130 
215,696 
838,268 
194,199 

1,589,293 
(64.88) 
860,286 


Not 
stated. 


1,128,779 

416,703 


805,528 
316,402 


• 

■  :  ry-Aeqi 
Cap  stock  *  bo 
of  other  comp'ys 

:';jar 
.a\ 

.Ira 
s  A 

i!S., 

'■•• 
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I 


$  t 


,9lr,.f,07 


035.177 


a— 

Capital  stock    ... 

lir-t  mort 
r:ir  trust 

21  1,204 


402. s->,  Unpaid       audited 

I ' 

Dii"  to  other  a 

un 


1904. 
$ 

l,94i 

.  113 


■7.1  • 

Ml.  debentt  80.  p.  1174 

stk. -$100.1 

— \  ... 


i 

100.001) 
00.000 

.•  ■      • 


Nevada-California-Oregon  Railway. 
{Report  for  the  Fiscal   Year  eniiim/  June  :>o   1 90$.) 

Vice-President   and   General    Manager   Dunaway  says: 

Antral  Results.     The  system  of  Improvement  Inaugurated  in  recent 

has  been  continued.     During  the  year  there  has   been  laid  9.35 

miles  of  new  40-lb.  steel  rail;  3,840  feel  between  Purdj  and  < 'hat ,  releasing 

35  He  steel,  and  8.623  miles  between   I.iegau  and   Atnedee,  releasing  a  like 

amount  of  30  lb.  iron,  at  a  cost  ol  114,078,  after  allowing  for  the  value  of 
iron  rail  released,  which  amount  was  charged  to  Income  account  as  per- 
manent Improvements.     This  renewal  removes  the  last  of  the  Iron.   Also 

there  were  13,816  new  ties  laid  during  the  year  at  cost  ol  12,9  17. 

Bonds  amounting  to  $5,000  were  purchased  by  the  trustee,  for  account 
of  sinking  fund,  and  canceled. 

Proposed  Extension.  Referring  to  the  recommendation  In  last  report 
relative  to  the  extension  north  from  Madeline  to  Alturas,  further  inves- 
tigation only  seises  to  confirm  our  belief  in  Its  Importance. 

Outlook.  'The  prospects   for  the  current   year  are  encouraging.     A 

number  of   additional    sawmills   have   been    located    on    the   line   of   the 

Sierra  Valleys  Ry.,  and  our  earnings  are  already  beginning  to  show  the 

effects  ol  the  lumber  traffic,  which  is  tributary   to  the  Nevaaa-Callfornia- 

.iii  Railway  . 

Of  the  39,8*5  tons  carried,  live  stuck  furnished  15, 159  inns 
and  lumber  and  cord  wood  14,s;i0  tons.  Equipment  owned 
June  30  1905:  Locomotives,  7;  passenger  ears,  8;  freight  cars, 
91;  service  ears,  25;  an  increase  of  <i  freight  cars  and  5  service 
cars  during  the  year. 

Statistics. — Operations,  earnings,  etc. ,  have  been  as  follows: 


OPERATIONS     KAKNINGS,    ETC. 


Operations—  1904-05. 

ions  carried 39,845 

do           1  mile    .  3,398.486 
Rev.  per  ton  per  mile 

(mills) 4.107 

Passengers  carried 10,733 

Pass,  carried  1  mile  ..  852,531 
Rev.  per  pass,  per  mile 

(mills) -.-  5.945 

Earnings —  $ 

Freight 139,568 

Passenger 50,685 

Mail.exp.  &  miscel  -.  29,515 


Total  earnngs  .  - 
Expenses — 
Maint.  of  way,  etc  .- 
Maint. of  equipment  . 
Conducting  transpor 
General  expenses 

Total  expenses  . 

Net  earnings 

Other  income 


219,768 


26,841 
15.708 
54,645 
16,042 


113,236 

106,532 

17,247 


1903-04. 

40,280 
3.187,409 

3 .956 

14,280 

930,973 

5.038 

$ 

126,084 

46,902 

21,849 

194,835 

24,237 
19,824 
51 ,554 
17,485 

113,100 
81,735 


1902-03. 

42,209 
2,914,389 

4.562 

12,615 

867,562 

4.799 
8 

132,960 
41,630 
21,707 

196,297 

18,951 
21,166 
50,762 
14,170 

105,049 
91 ,248 


1901-02. 

40,334 
2,565,949 

4.234 

11,551 

743,890 

4.440 
$ 

108,643 
33,023 
17,728 

159,394 

29,257 
14,378 
44,549 
15,394 

103,579 
55,815 


Total  net  income        123,779 
Deduct — 
Interest  on  bonds. 
Taxes 


Sinking  fund    

I  nterest  on  loans 

Permanent  imp'ts  .. 

Total 

Balance,  surplus   ... 


25,783 

5,858 

6,220 

11,729 

14,078 


81,735 

26,067 
6,065 
6,290 


91,248 

27,650 
5,335 
4,870 


55,815 

24,961 
5,221 


63,668 
60,111 


38,422 
43,313 


37,855 
53,393 


BALANCE  SHEET  JUNE  30. 


A  ssets — 
Property  account  . 

Honds  owned 

stocks  owned     

Cashier   

Due  from  agents.. 
Individuals  &  cos  . 
U.S.  Gov't— P.O 

Dept.,  etc 

Sierra  Val.  Ry.  Co 
Material  accounts. 

Miscellaneous 

Surplus  account  . . 


1905. 

$ 

2,801,246 

103,000 

700 

17,814 

1,982 

15,632 

3,443 

214.4(',n 

21,530 

4.072 
65,000 


1904. 

s 

,799,273 

103.000 

700 

24,116 

2,562 

30.261 

3,326 

217.584 

8,759 

3,297 
30.000 


Liabilities — 
Stock,  common   .. 
Stock,  preferred  .. 

Bonds 

Accrued  interest. . 

Vouchers 

Pay-rolls 

Hospital  fund 

Net  traffic  balances 

Moran  Bros 

Profit  and  loss 


1905. 

S 

1,450,000 

750,000 

617,000 

4,283 

5,761 

4.943 

2,260 

3,490 

194,935 

216,156 


30.182 
25.633 


1904. 

s 

1, 450,00* 

750.000 

622.000 

4,325 

10,004 

5,095 

1 .750 

22,722 

200.937 

166.045 


Total     . . 
—V.  79,  p.  2641. 


-1 


..   3.248,829     3.222,878 1      Total 


...   3.24«,829     3,222.878 


Alabama  &  Vicksburg  Railway. 


{Report  for  Fiscal  Year  ending  June  30   1905.) 

President  C.  C.  Harvey  says  in  part: 

Operations. — There  is  an  increase  in  gross  earnings  of  $70,950,  or 
5.5I7J ;  an  increase  in  operating  expenses  and  taxes  of  $76,837,  or  7.73%, 
and  a  decrease  in  net  earnings  of  $5,887,  or  2.01%.  Passenger  earn- 
ings show  an  increase  of  $43,781 ,  or  12.48'  ,  Freight  earnings  show  an 
increase  of  822,333,  or  2.74%:  the  principal  Increases  being  $6,739  in 
cotton,  $5,224  in  coal.  $6,269  in  slag,  $5,344  in  machinery  and  $14,216 
in  provisions.  These  were  decreases  of  55,212  in  merchandise  and  85,109 
in  miscellaneous  freights. 

The  operating  expenses  include  a  liberal  expenditure  towards  main- 
taining the  physical  condition  and  equipment  of  the  property.  Main- 
tenance of  wav  expenses  include  $124,923  for  new  bridges;  $13,342  for 
new  buildings;  $3,070  for  new  turn-table;  $6,832  for  ballasting:  89,100 
for  additional  sidings;  $22,202  for  replacing  60-lb.  rails  with  75-lb.  rails. 
The  cost  of  conducting  transportation  decreased,  owing  mainly  to  a 
deerease  in  the  amount  paid  for  loss  and  damage  Of  goods. 

Sii.'i  to  <ii  Aside  Foreclosure  0/  out  Co.     Suit  was  bought  in   October 
1901,  in  Chancery  Court  of  Rankin  County,  Miss.,  by  certain  holders  of 
Vicksburg  &  Meridian  third  mortgage  bonds,  to  set  aside  the  foreclosure 
of  the  Vicksburg  <v  Meridian  RR.,  predecessor   of   the  Alabama  A 
Vicksburg  Ry.,  made  in   1889  under  the  second  mi  The  decree 

of  the  Federal  Court    and  sale  thereunder,  were  at1  chiefrj  on  thi 

ind  that  the  third  mortgage  bondholders  had  nol  i 
to  tli"  foreclosure  proceedings,  the  publication  of  notice  for  them  bi 
alleged  t<.  be  Insufficient.     The  bill  of  complaint  also  contaim 

fraud  by  the    I 

in  the  several  mortgages    the  Becond  mo  bondholdei 

■his  therein   named.     The  compi  d  to  th<  com- 

plaint, claiming  the   third  :irv 

parties,  tie-ir  trustee,  the  Fa  mere'  I  '  '""'  ,,i<" 

teral 

ourl 

letion  and  coula  "r 

Court;  tha 

til .  the  court  In  co  '  ,l;"  !'"" ' '  ding 

barred  by  lin  Ration      The  1  Co 

111     Dee.     [902,        'I  I   •      I 

which  overruled  the  lower  court  an  rer,  thus 

Inc* of  the  suit.  __     „ 

Physical  Properties.     Of  the  142.78  miles  are 

laid  with  60-lb.  ■(>  •  <  rails   11  d  li  Muring 

tli"  yen  tie-re  were  laid  r;ul,i  '■ 
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replacement  of  old  60-lb.  rails.  There  are  19,307  lineal  feet  of  bridge 
itructure  in  the  main  track,  of  which  1,807  lineal  feel  are  Bteel  and  iron 
and  17,530  lineal  feet  are  wooden  trestle.  During  the  year  two  wooden 
trestles  aggregating  135  feet  in  length  were  replaced  by  two  concrete 
arches  and  filled;  three  trestles  aggregating  600  feel  were  replaced  by 
permanent  embankments;  one  wooden  bridge  and  trestle  636  feet  in 
length  was  replaced  by  a  steel  bridge  380  feet  long  with  trestle  approaches 
250  feet  long,  and  other  trestles  were  extended  52  feet.  Since  June  30 
1880  the  length  of  wooden  bridges  and  trestles  has  been  reduced  from 
27,381  lineal  feet  to  17,530  lineal  feet  and  238  trestle  openings  have  been 
closed.  The  company  owns  20  locomotives,  23  passenger,  baggage  and 
mail  cars  and  1,065  freight  and  other  cars.  During  the  ten  years  ending 
June  30  1905  the  freight  equipment  has  been  increased  from  408  cars  to 
1,039  cars,  an  increase  of  122%,  while  the  carrying  capacity  has  been 
increased  from  12,000  tons  to  30,525  tons,  or  154%. 

Lands. — There  were  sold  during  the  year,  5,716  acres  of  land  for 
$26,221,  of  which  $17,496  was  paid  in  cash  and  $8,725  in  notes. 

Earnings,  Etc. — Following  is  a  statement  of  earnings,  etc.: 


OPERATIONS,  EARNINGS, 

1904-05. 

Operations — 

Passengers  carried 362,229 

Pass,  carried  1  mile..  14,866,815 
Rate  per  pass.  p.  mile  2.65  cts. 
Tons  (fr't)  car.  rev..  761,  603 
Tons  (fr't)  car.  1  mile  79,652,058 
Rate  per  ton  per  mile.     1 .05  cts . 

Earnings —  $ 

Passengers 394,537 

Freight 836,777 

Mail,  express,  etc 126,729 

Total 1,358,043 

Oper.  expens.  &  taxes  1,071,252 
P.c.of  op.exp.toearn.      (78.88) 


EXPENSES  AND  CHARGES. 
1903-04.  1902-03.  1901-02. 


286,791 


Net  earnings 

Deduct — 

Interest  on  bonds 119,415 

Miscellaneous  (net)  ..    cr.  16,417 

Dividends    (7%)73,500 

New  freight  cars 59,963 


328,277 

13,014,610 

2.70  cts. 

725,756 

77,349,843 

1.05  cts. 

$ 

350,755 

814,444 

121,894 

1,287,093 
994,415 
(77.26) 

292,678 


277,404 

11,800,103 

2.66  cts. 

646,485 

05,773,927 

1.10  cts. 

$ 

313,958 

720,795 

115,793 

1,150,546 
848,973 
(73.79) 


301,573 


119,415  119,415 

cr.  1,738  20,845 

(9%)94,500  (6%)63,000 

97,851  


248,598 

10,810,913 

2.63  Cts 

559,220 

56,210,244 

1.14  cts. 

$ 

284,667 

639,885 

95,291 

1,019,843 
765,562 
(75.07) 

254,281 

119,415 

cr.  11,391 

(6%)63,000 


Total 

Balance,   surplus. 


236,461 
50,330 


310,028 
def.17,351 


203,260 
98,313 


171,024 
83,257 


BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equipment 

Investments 

Materials,  etc 

Cash 

Sundry  debtors 

Station  agents 

Remittances 

Other  roads 

Bills  receivable   . . 
Bills  receiv.,  lands 


1905. 

$ 
,270,380 
16.700 
75,346 

542,668 
49,444 
9,516 
18,264 
40,316 
77,184 
18,359 


1904. 
S 
3,270.380 
16,700 
54,063 

401,530 
67,688 
20.204 
14,627 
36.526 

124,942 
18,392 


Total 4,118.176 

—V.  81.  p.  263. 


4,025,052 


Liabilities — 

Common  stock 

Bonds  (see  Supp.) 
Interest  on  bonds. 
Mlscel.  creditors.. 

Other  railroads 

Replacement    roll. 

stock  fund 

Miscellaneous 

Land  sales  accts.. 
Net  revenue  acct. . 


1905. 

$ 

1.050,000 

2,190,000 

29.854 

118.035 

71,922 

19,823 

43,541 

112,962 

481.939 


1904. 
$ 

1.050,000 
2,190,100 

29,854 
116,545 

71,550 

25.877 


109,515 
431,609 


Total 4.118.176     4,'025,052 


New    England    Cotton    Yarn^Company. 

(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 
President  C.  M.  Weld,  under  date  of  Oct.  31,  says: 

The  plant  consists  of  531 ,000  spindles,  with  bleaching  and  dyeing  works, 
at  Fall  River  and  Taunton.  We  operated  during  the  first  quarter  of  the 
year  81%  of  our  machinery,  during  the  second  quarter  94%,  and  since 
then  we  have  run  all  spindles  on  full  time.  Our  net  sales  during  the 
twelve  months  have  been  52,700,000  pounds;  we  have  invoiced  to  cus- 
tomers 44,400,000  pounds  in  comparison  with  40,300,000  pounds  sold 
last  year  and  34,700,000  invoiced;  and  we  have  a  satisfactory  amount  of 
orders  booked  for  future  delivery.  We  have  used  during  the  year  101 ,000 
bales  of  cotton. 

The  profits  from  manufacturing  during  the  year  have  been  $510,000, 
and  every  item  of  expense  has  been  charged  to  operating,  with  the  excep- 
tion of  $95,000,  which  was  expended  for  permanent  additions  and  im- 
provements, and  charged  to  the  improvement  account.  After  paying  all 
charges,  there  remains  to  the  credit  of  profit  and  loss  a  gain  of  $230,000 
for  the  year.  A  dividend  of  13^%  has  been  declared  on  the  preferred 
stock,  payable  Nov.  1. 

The  directors  voted  to  purchase  the  property  of  the  Canoe  River  Mills 
at  Taunton,  Mass.  We  took  possession  of  the  property  on  Oct.  1,  and 
the  operation  of  this  mill  will  be  included  in  our  accounts  for  the  follow- 
ing year. 

RESULTS  FOR  YEAR  ENDING  SEPT.  30  1905. 

Profits  from  manufacturing  (about) $510,000 

Deduct — 

Interest  on  first  mortgage  5%  bonds $263,150 

All  other  charges     -.-about  16,850 

280,000 


Balance ,  surplus $230,000 

Preferred  dividend  1J^% $30,000 

Sinking  fund 58 ,000 


Credit  balance $142 ,000 


BALANCE  SHEET. 


Sep.  30  1905.  Ot(.  1  1904. 

Assets —  $  $ 

Plant,  including 

improvements, 

tenements,    etc.   8,226,074     S, 131, 120 
Material  on  hand — 

raw,   in   process 

and  finished 2,593.471     2,321.956 

Accts.  &  notes  rec.    1,317,588        653,156 

Investments 412,540         401,950 

Cash    521,485         834,293 


Sep.  30  1905.0c? 

Liabilities —  $ 

Pref.  stk.  issued  ..  2,000,000  2 
Com.  stk.  issued..  3,900,000  3 
First  mort.  5%  bds  5,263,000  5 
Accounts  and  notes 

payable 1.670,080 

Res've  for  suspense        23.753 
Profit  and  loss a23 1,830 


Suspense  account . 


17,505 


18.295 


1  1904. 
S 
000.000 
900,000 
203.000 


1.15 


158,596 
37.599 
1,575 


Total 13,088,063   12.360,7701      Total  - _-13.088.663   12,360,770 

a  From  this  amount  the  preferred  dividend  of  $30,000  and  the  sinking  fund  of 
$58,000  are  to  beeduducted . 

Directors — President,  C.  Minot  Weld;  Vice-President,  Walter  C.  Bay- 
lies; Thomas  E.  Brayton,  William  W.  Crapo,  Eben  S.  Draper,  Joseph  F. 
Knowles,  Charles  L.  Lovering,  Alfred  Winsor,  Robert  Winsor. — V.  81, 
p.  1496.  1104. 

(The)  Bergner  &  Engel  Brewing  Co.,  Philadelphia. 

(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 

President  Gustavus  A.  Muller  under  date  of    Nov.  2  1905 

says: 

On  the  whole  the  past  year  has  been  one  of  prosperity  and  the  outlook 
for  business  is  very  promising-.  While  we  have  passed  through  un- 
favorable weather  conditions,  an  economical  administration  has»resulted 
in  an  increased  net  profit.  We  begin  the  new  fiscal  year  with  materials 
purchased,  and  contracted  for,  at  satisfactory  prices,  our  home  market 
has  become  larger  year  by  year,  so  that  five-sixths  of  our  output  is  now 
sold  in  the  city  of  Philadelphia,  and  consquently  is  more  profitable, 


and   the   general   business   forecast   promises   future   prosperity.    Our 

beer,  ale  and  porter  are  manufactured  of  the  best  quality  of  hops  and 
malt,  and  are  superior  to  most  beverages  placed  on  the  home  market. 

Sales  for  the  year  were  220,263  barrels,  compared  with  224,486  barrels 
last  year;  city  sales  amounted  to  193,565  barrels,  against  195,444  in 
1904,  a  slight  decrease;  more  than  accounted  lor  by  a  cool  summer. 
Prices  have  been  maintained  as  heretofore.  New  customers  in  the  city 
to  the  number  of  27  have  been  added  against  a  defection  of  18,  which 
should  tenrl  to  increase  our  trade  during  the  coining  year.  Our  ale  and 
porter  sales  show  a  slight  decrease,  but  in  face  of  a  decreased  demand 
reported  from  all  parts  of  this  country  for  heavier  malt  liquors,  the 
showing  is  creditable. 

Contingent  reserve  held  to  provide  against  possible  shrinkage  in  value 
of  fixed  assets  amounts  to  $248,904.  This  amount  has  been  set  aside 
from  profits  of  past  periods.  In  view  of  the  favorable  showing  the 
directors  have  declared  a  dividend  of  4%  on  the  preferred  shares  to 
stockholders  of  record  on  Oct.  21   1905. 

RESULTS  FOR  YEARS  ENDING  SEPT.  30. 

1904-05.  1902-03. 

Sales — number  of  barrels.  - 220,263  224,486 

Profits  for  year. $365,529         $360,625 

Deduct — 

Bond  interest 890,000  $90,000 

Depreciation    29,668  30,978 

Dividends  on  preferred  stock (8%)  121,912  (4%)60,956 

Balance  surplus  for  year $123,949         $178,691 

The  profits  for  the  year  1902-03  were  $321,148,  against  $270,582  in 
1901-02. 

BALANCE  SHEET  SEPT.  30. 


Assets—  1905. 

Real  est.  &  bldgs.$3,010,250 
Machin.,    casks, 

barrels,     horses, 

wagons  &c 

Fixtures  and  depot 

chattels 3,807 

Supplies,    etc.,    at 

cost 225,969 

Bills  receivable 2,452 

Loans  to  custom'rs      750,261 
Sundry  debtors  for 

beer,  etc 188,364 

Cash    --.       128,079 

Interest    and    ins. 

lnadv 11.082 

Investments 3,960 

Good-will   account      500,000 
Treasury  stock -. .      302.364 


1904 
$3,032,232 


606,228         630,587 


3.981 

215,162 

2,590 

698,436 

168,864 
107.015 

12,452 

3.960 

500,000 

302,004 


Total  .-. 
-V.  81,  p. 


1377. 


.$5,732,815  $5,677,283 


Liabilities— 
First  mort.  bonds.$l 


Preferred  stock 1 

Common  stock 1 

Bills  payable 

Accounts  payable. 

Charges  accrued.. 

Bonds   and    mort- 
gages payable.. 

Reserve  for  special 
allowances    to 
customers 10,378 

Contingent  reserve 

fund 248,904 

Surplus  and  undi- 
vided profits  ...      397,673 


1905. 

500,000 
650,000 
650,000 
155.000 
50,597 
31.512 

38.750 


1904. 

$1,500,000 

1.650,000 

1,650,000 

211,300 

r,y,.U2 

31.688 

39,750 


10,571 
256,528 
273.724 


Total $5,732,815  $5,677,283 


Consumers'  Gas  Co.  of  Toronto. 


(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 
President  George  R.  R.  Cockburn  says  in  substance: 

The  output  of  gas  amounted  to  1,374,114,000  cubic  feet,  being  141,- 
153,000  over  that  of  the  previous  year.  Nearly  15  miles  of  new  mains 
have  been  laid,  making  the  total  mileage  302,  and  3,406  new  services  have 
been  put  in.  The  3,000,000-cubic-feet  gasholder  contracted  for  last  year 
is  approaching  completion,  and  it  is  expected  will  be  finished  before  the 
winter  sets  in,  and  will  afford  ample  storage  room  for  the  rapidly-increas- 
ing production  of  gas.  The  new  coke  storage  and  measuring  plant  is  in 
successful  operation. 

Contracts  have  been  entered  into  for  the  construction  of  a  retort  house 
and  a  purifier  house,  and  plans  and  specifications  are  about  being  pre- 
pared for  a  coal  storage  house,  condenser  house,  office  and  station  meter 
house,  all  of  sufficient  dimensions  to  admit  of  the  construction  of  appa- 
ratus capable  of  supplying  4,000,000  cubic  feet  of  gas  per  diem.  The  re 
tort  house  is  well  under  way  and  almost  ready  for  the  roof.  Owing  to  the 
great  increase  in  the  business,  it  was  found  necessary  to  remodel  and  en- 
large the  main  offices.  This  work  when  completed  will  afford  ample 
space  for  the  conduct  of  the  business  for  many  years  to  come. 

On  Dec.  6  1904  5,000  shares  of  the  company's  stock  were  disposed  of 
by  public  auction  at  an  average  premium  of  109.95%. 

The  results  for  the  last  three  years  and  the  balance  sheet  of 

Sept.  30  1905  and  1904  compare  as  below: 

1904-05. 

Total  street  lamps,  number    1,002 

Total  meters,  number 39,711 

Receipts  from  gas  rents $1,006,421 

Income  from  coke,  tar,  etc 89,229 


1903-04.  1902-03. 

984  944 

36,428  33,677 

$905,859  SS55.523 

77,436  122,451 


Total  income $1 ,095 ,050 

Operating  expenses  and  taxes    683,398 

Neteamings $412,252 

Interest  from  debentures    3,941 


$983 ,295 
714,947 

$268,348 
4,182 


$977,974 
649,505 

$328,469 
4,200 


$272,530       $332,669 


Total  net  income    $416,193 

Deduct — 

Interest       $4,915        $13,821         $16,224 

Dividends    (10%) 219,927        191,152        176,630 

Renewal  fund  (5%) 170,891            x                   x 

Balance,  surplus  for  year    $20,460        $67,557      $139,815 

x  There  was  transferred  from  the  reserve  fund  to  the  renewal  fund, 
$153,684  in  1903-04  and  $14S,734  in  1902-03. 


BALANCE    SHEET    SEPT.    30. 


1905. 
Assets —  $ 

Plant,  etc 3.8S3.550 

Materials,  etc 55,487 

Horses,  etc 4,340 

Cash    133 

Debentures 98,040 

Accounts  receivable.     182,166 


1904. 

S 

,559,603 

27.013 

4.140 

119 

98.123 

171.209 


1905. 
Liabilities —  $ 

Stock 2,250.000 

Reserve  fund   973,156 

Renewal  fund 409,52" 

Dividend 56,250 

Dominion  Bank 221,459 

Sundry  accounts    -._       3S.438 
Stock  prem.  (1904)..    274.890 


1904. 
$ 

1.998.60O 
951.302 
424.255 

49.931 
366,702 

69.417 


Total ..4,223.716  3.860,207       Total 4,223,716  3.S60.207 

The  dividend  recently  paid  wasNo.  222. — V.  81 ,  p.  1495. 

York     (Pa.)     Silk     Manufacturing     Co. 

(Official  Statement  of  Nov.  1  1905). 

This  Pennsylvania  corporation,  maker  of  "moneybak"  and 
"exclusively  black  dress  silks,"  has  this  year  increased  its 
authorized  issue  of  capital  stock  to  $5,000,000,  of  which 
$2,500,000  is  7%  cumulative  pref .  Gen.  Mgr.  M.  G.  Collins 
writing  under  date  of  Sept.  29,  said:  "We  have  sold  within 
the  last  two  weeks  $700,000  preferred,  and  the  proceeds 
of  same  will  be  used  to  retire  all  the  bonds  (see  p.  1616), 
and  the  balance  will  be  put  into  the  treasury  as  working 
capital."  A  circular  dated  Sept.  11,  offering  a  block  of  the 
preferred  stock,  as  amended  by  an  illustrated  pamphlet  of 
Nov.  1  1905,  affords  the  following: 

Factories:  York  Branch,  weaving  mills,  York.  Pa.;  Windsor  Branch, 
weaving  mills,  York,  Pa.;  Fleetwood  Branch,  weaving  mills,  Fleetwood, 
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Pa.;  Kutitowu  Branch,  weaving  mills,  Kutxtown,  Pa.;  Carlisle  Branob, 
spinning  mill,  Carlisle,  Pa.;  Diamond  Branch,  spinning  mill,  York,  Pa. 

Aug.  i    I'.HR)    the  factory  ol  the  York  silk  Co.  was  purchased,     in 
March  1902  the  factories  of  the  Diamond  Bilk  Co.  at  York   and  Carlisle 
ami  the  Pennsylvania  Bilk  Co.  at    Fleetwood  were  purchased,  and  the 
productive  capacity   ol   these   mills  Increased   as   business  developed, 
it  we  na  350  customers  on  our  books,     [he  gross  sales 

of  all  departments  in  190-t  were  $1,262,289  and  for  the  first  eight  months 
of  1905  they  were  11,075,000,  or  at  the  rate  ol  SI, 612, 500  for  the  entire 
rear,  which  shows  an  Increase  of  over  30* ,   more  than  last 

The  company  is  to  retire  all  of  us  outstanding  bonds,  namely,  (370,000, 
and  offers  tor' sale  a  sufficient  amount  of  the  preferred  and  common 
stock  now  held  in  Its  treasury  to  enable  it  to  retire  the  bonds,  Increase 
Its  manufacturing  capacity  and  furnish  additional  working  capital. 
Wt  (eel  confident  that  the  earnings  In  the  future  will  provide  ample 
funds  to  pay  regular  preferred  stock  dividends  of  7'  ,   per  annum,  paj 

mi-annuaUy,  and  in  addition  thereto  leave  a  large  surplus  for 
common  stock  dividends  and  surplus  accounts. 


STATEMENT 
Fixtd  A  aaeta — 

Real    estate,    plant    and 

machinery $ 

Quick  Assets  (7i>5,4i0) 

Cash  in   bank — 

Raw    silk  at    Trowster  & 

Dyer's    

Merchandise    

Dyed  silk  in  process 

Mill  supplies - 

Sundry  debtors 

Prepaid  int .  and  Insur   . 

PENNSYL'A  AUDIT  CO 
Tear.  Net  Safes. 

1902 $358,728 

1903 890.283 


OF  ASSETS   AND  LIABILIT1 

Quick  Liabilities  ($568,077) 

Accounts   payable 16,062 

1,047.656   Bills  payable 173.794 

Bank  loans 300,500 

22,957  Spielman&Co 42,722 

Fixt  (/  Liabilities — 

296,096  Twenty-year  bonds $370. 500 

185,466  Pref.  stock  May  31  1905    $817,300 

242,145  Coin,  stock  May  31   1905     $950,100 

9,921   Pref.  stock  Oct.  18  1905  SI, 563, 700 

1,094  Com.  stock  Oct.  IS  1905.  not  stated 

7.730   Bonds  Oct.  18  1905 none. 


,  COMPARATIVE  REPORT   MAY  31    1905. 

Profits. \Year.                 Net  Sales.      Profits. 
$  82,170|1904 $999,727  8150.327 

112,114|1905.  to  Mav  31.   735,738      110,856 


Total  profits  to  May  31  1905 ..$455,468 

DISBURSEMENTS  OUT  OF  PROFITS. 

Bond  interest S6S,  137 

Preferred  stock  dividends 136,443 

Charged  oft  advertising  sect 118,222 


$322,802 
Surplus  account  Mav  31  1905 _  .$132,066 

Gross  Sates.— 1901  S279.829;  1902  <177.5o9;  1903  $996,967;  1904  Sl,- 
262,289;  1905.  to  Oct.  I,  S1.197.1S3.  Number  of  shares  of  preferred 
stock  outstanding  Oct.  18  1905,  15,637;  number  owned  by  residents  of 
York.  10,, 075;  number  owned  by  non-residents,  5,562  (par  of  shares 
$100).— Y.  77,  p.   1S79. 

Directors;  President,  Daniel  F.  Lafean;  Y'ice- President,  J.  E.  Phillips; 
Secretary.  C.  H.  Dempwolf,  William  S.  Bond  and  Charles  H.  Ernlg, 
all  of  York,  Pa. 

Westchester  Lighting  Co. 
(Statement  of  Sept.  13  1905.) 
The  statement  to  the  New  York  Stock  Exchange  in  con- 
nection with  the  application  for  the  listing  of  additional 
first  mortgage  5%  bonds  of  1950  (V.  81,  p.  1563)  gives 
various  facts  as  to  the  output,  etc.,  which  are  shown  below, 
and  also  the  earnings  for  the  year  ending  June  30  1905  and 
the  balance  sheet  of  the  last-named  date,  which  we  have 
compared  with  those  of  earlier  dates.     (See  V.  77,  p.  145). 

Gas  Sales,  C.  F.  Electric  Sales,  K.  W. 

1902  (vear  ending  Dec.  31)    ..     613,470,627  2,921,234 

1903  do       do  do         ..     709,204,475  4,371,021 

1904  do       do  do  ..     767,421,600  4,740,436 

On  June  30  1905  and  March  31  1903  the  company  had  in 
service: 


June  30    Mar.  31 
1905.  1903. 

Gas  meters 29,079     21,747 

Gas  stoves 28,557     20,275 

Commerc'l  arc  lights      127  172 


June  30    Mar.  31 
1905.  1903. 

Inean.    lamps,    16- 

C.  P.  basis 126,199     60,604 

Municipal  arc  lights        741  694 

I  Munic.  incan.  lam's     2,280       2,069 

The  following  is  a  statement  of  the  net  earnings  for  the 

12  months  ending  June  30  1905  and  earlier  calendar  years: 

Yt/ir*  <—Orosa  i. iir /lings.—*       ^-Net  earnings.^      Bond  Net 

'•g —  Gas.        Electric.        Gas.       Electric,     interest.       profits. 

June  30  1905. $871 ,296  $378,545  8365,601  $204,330  3509,238  $60,693 

S   767,228  270,571  279,789   95,549  252,920  122,418 

Dec.  31  1901.  630,145  219,008  212,803   38,237  231,554   19,487 

There  was  charged  for  the  year  ending  June  30  1905 
against  income  account,  for  renewal  and  contingency, 
1117,541,  of  which  the  deficit  under  the  year's  surplus  :>f 
$56,848  was  deducted  from  accumulated  earnings  prior  to 
June  30  1905. 


June  30 
190o. 
Assets —  | 

Construction  plant 

Ac 

Materials 132.162 

Cash    27,740 

Treasury  bonds . .       216,000 
Aflva:  to  1,509 

ae 

ivable      32 

:  assets... Xi.039.430 
— v.  Bl,   |>.   !.'•■ 


BALANCE  SHEET. 

M«r.  31 

$ 

18.823.805 
294.200 

53,118 
270,165 


10.4i>-'.ls4 


June  30 
1905. 

LiabUilies—  * 

Preferred  stock..  2,500,000 
Common  stock  ..10,000,000 
Westchester  llght- 

inc  bonds 0,132,000 

Underlying  bondsl3. 510,000 
mils    and  accts. 

payable    804.929 

Undivided  profits        26,504 


M/ir.  31 
1903. 
I 

2.500,000 
10.000,000 

5.360,000 

1,045,1100 

429, 4S8 
1  17,696 


Total  llablll... 33.039,433     19.482.184 


GENERAL    INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Auburn  &  Syracuse  Electric  RR. — Dividend  In/  -The 

company  1ms  increased  its  dividend  rate  on  its  preferred 
:  ■     ."' [  per  ai  and  from  the  nel  earnings  for  the 

quarter  ending  Sept.  30  1905  □  Nov.  1  a  dividend  of 

!Ji%-     For  the  fiscal  year  ending  June  30  190*  pany 

paid  dividends  on  it-  preferred  -hares  at  the  rate  of  '■'  ,  per, 
annum,  viz.:  V;  each  Nov.  1  1904  and  Feb.  1.  Mav  1  and 
Aug.  1  1905.— V.  81,  p.  72.5,  154. 

Birmingham  Columbus  &  St.  Andrews  Bay  Ry.— Official 
Statement. — "Railway  Age"  of  Chicago  ha-  the  following: 


J.  M.  Garrett,  C.  E.,  Chlpley,  ru.,  writes  that  this  i<>a.i  will  be  199 
miles  inn-,  extending  from  81 .  Andrews  Baj .  Fla.,  to  Columbus,  Ga.,  05 
miles  of  the  line  being  located  In  Florida,  122  miles  In  Uabama  and  12 
miles  in  Georgia,     The  line  has  been  surveyed  from  Bt,  Maurice  to  l)o- 

tlian.  Ala.,  and  from  Kill  aula,  Ala.,  to  Columbus,  Qa.,8  total  Ol  138  inilis, 
and  i>  under  survey  from  Dothan  to  Gufaula,  52  miles.     Gi  Is  in 

progress  from  Chlpley  to  81 .  Andrews,  ,")ii  miles,  and  .">  miles  of  trtu 
been  laid  from  Chlpley  south.  The  contract  for  the  grading,  tracklaying. 
&i  .,  is  held  by  Thomas  Worthlngton,  Birmingham,  Ala.  B.  E.  Miller  of 
Philadelphia  has  the  genera]  contract  to  build  and  equip  the  entire  line 
and  turn  it  over  to  the  railroad  company,  Maximum  grade,  r,  com- 
pensated [or  cur\  at  me;  maximum  cur\  68,  i  degrees;  displacement ,  about 
25,000  cubic  yards  per  mile.  W.  M.  Gordon,  President ,  Columbus,  <ia. — 
\  M,  p.  1402,  1375. 

Brooklyn  &  Rockaway  Beach  RR. — Reorganization  Plan. — ■ 

A  committer  consisting  of  Edward  Johnson,  James  Jour  dan, 

Seth  L.  Kernev  and  Adrian  T.  Kiernan  notifies  the  holders 
of   the    first    consolidated    mortgage    6%    bonds    that    a    plan 

of  reorganization  bas  been  agreed  to  l>y  a  majority  of  the 
bondholders,  and  the  remaining  bondholders  arc  invited  to 
give  their  assent  to  the  reorganization  agreement  on  file  with 
the  People's  Trust  Co.  and  to  deposit  their  bonds  there- 
under.—V.  81,  p.   1550. 

Canada  Atlantic  Ry.  Co. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  £1,025,000  4%  consolidated  first 
mortgage  sterling  bonds  (guaranteed  by  the  Grand  Trunk 
Ry.  Co.),  Nos.  1  to  5,000  of  £100  and  10,001  to  12,625  of 
£200  each,  in  lieu  of  the  scrip  now  quoted. — V.  81,  p.  1435, 
1174. 

Canadian  Northern  Ry. — Offering. — The  advertisement 
of  Sperling  &  Co.  in  the  Loudon  papers  offering  £1,240,000 
4%  perpetual  consolidated  stock  at  99  and  interest  says: 

The  debenture  stock  is  perpetual  and  irredeemable  and  ranks  pari 
passu  in  all  respects  with  the  4'  J  perpetual  consolidated  debenture  stock 
now  ottieially  quoted  on  the  London  Stock  Exchange.  The  trust  deed 
provides  that  the  total  amount  of  debenture  stock  shall  not  exceed 
£2,000  per  mile  of  line  for  the  time  being  open  and  operated,  and  an 
amount  not  exceeding  the  cost  price  of  securities  of  independent  cor- 
porations from  time  to  time  deposited  with  the  trustees,  but  the  com- 
pany cannot  issue  any  debenture  stock  against  such  securities  without 
the  'consent  of  the  trustees. 

The  debenture  stock  is  secured  by  a  general  charge  upon  the  under- 
taking, property  and  assets  (other  than  land  and  money  subsidies)  of 
the  company,  subject  to  the  £1,180,600  of  bonds  primarily  charged  on 
the  Ontario  Division  of  the  railway  (287  miles),  and  to  charges  created, 
or  to  be  created,  not  exceeding  $10,000  per  mile  of  line,  other  than  the 
above-mentioned  287  miles  of  line  in  Ontario,  on  815,000  per  mile  if 
guaranteed  by  the  Parliament  of  the  Dominion,  or  any  of  the  Provinces 
of  Canada,  and  is  a  specific  first  mortgage  upon  certain  securities  de- 
posited with  the  trustees.  (See  foot  note  to  balance  sheet  on  page  1607 
of  this  issue;  also  V.  77,  p.  87;  V.  80,  p.  990. 

The  proceeds  of  the  present  issue  are  required  for  the  general  purposes 
of  the  company,  and  more  particularly  in  connection  with  the  equip- 
ment and  maintenance  of  the  extensions  recently  made  and  now  in 
course  of  construction.  The  company's  mileage  in  operation  on  the  30th 
June  1905  was  1,870  miles,  which  has  since  been  increased  to  2,099 
miles.     Further  extensions  are  under  construction. 

For  the  four  months  from  July  1  to  Oct  31  1905  the  gross  earnings 
amounted  to  $1,785,270  and  the  net  earnings  to  $692,860,  being  an 
increase  of  $208,370  in  the  net  earnings  as  compared  with  the  corre- 
sponding period  of  the  previous  year. 

Extension  to  Edmonton. — Press  dispatches  state  that  the 
extension  to  Edmonton  will  be  opened  in  a  few  days. 

Report. — See  page  1607  of  this  issue. — V.  81,  p.  1550,  1435. 

Chicago  Great  Western  Ry. — Preferred  Stock  A  Dividend. — 
It  is  authoritatively  stated  that  semi-annual  dividend  pay- 
ments on  the  preferred  A  stock  will  be  resumed  next  Febru- 
ary. The  six  months'  interest,  it  is  said,  was  earned  in  the 
first  quarter  of  the  current  fiscal  year. — V.  81,  p.  1436,  974. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Pacific  Extension. — 
Announcement  was  made  on  Tuesday  that  the  company  will 
extend  its  line  from  the  present  terminus  at  Evarts,  South 
Dakota,  westerly  to  Seattle  and  Tacoma,  a  total  distance  of 
about  1,500  miles.  Construction  work  has  already  begun 
between  Seattle  and  Tacoma  by  the  Pacific  RR.,  a  corpora- 
tion organized  in  the  interest  of  the  St.  Paul  road  (V.  81, 
p.  1242).  This  subsidiary  company,  we  are  informed,  will 
be  abandoned  and  the  entire  line  built  directly  by  the 
C.  M.  &  St.  P.  Ry.  Work  will  be  prosecuted  rapidly,  and 
it  is  thought  the  entire  line  can  be  completed  in  three  years. 
The  road  will  run  directly  west — via  Butte,  Montana,  and 
Wallula,  Washington — to  Tacoma  and  Seattle.  The  esti- 
mated cost  is  about  $40,000  a  mile,  or  $60,000,000. 

The  plans  for  financing  the  new  construction  have  not 
been  announced.  The  company  has  a  large  amount  of 
available  cash,  so  that  the  matter  of  financing,  it  is  said, 
can  wait  its  convenience.  It  has  not  yet  been  formally 
considered  by  the  board.— V.  81,  p.  1492,  1436. 

Cincinnati  Hamilton  &  Dayton  Ry. — Erie's  Purchase  Off. — 
See  Erie  RR.  below.— V.  81,  p.  1492,  1314. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.. — 
Change  in  Officers. — In  furtherance  of  the  policy  of  concen- 
trating the  management  of  the  Vanderbilt  lines,  Dwight 
W.  Pardee  has  been  elected  Secretary  in  place  of  E.  F. 
Osborn,  who  becomes  Assistant  Secretary,  with  headquarters 
at  Cincinnati.— V.  81,  p.  1174,  613,  558. 

Consolidated    Railway,    Connecticut. — Acquisition. — This 
company,  controlled  l>y  the  New  York  New  Haven  .V-  Hart- 
ford H1L  Co.,  has  arranged  to  acquire  the  Western  Ma 
ohuaetts  street  Railway  (V.  si,  p.  1.552)  and  the  Wbronoco 

Street    Ry.,    the    latter    at     S17.">    a    share.       Holders    of    the 
$250,000  stock  of  the  last-named  company,  it  I,  have 

the  option  of  taking  in  exchange  the  Consolidated  Company's 
4%  bond-  at  1180.      V.  81,  p.   1174,   1043. 

Cross  Country  (Electric  I  RR.,  Long  Island.     Bondholders' 
Committet  — A  committee,  consisting  of  Julian  I).  Fair  child, 
Silas  B.  butcher  and  Edward  Johnson,  requeste  the  hold< 
of  the  $1,000,000  first  moi  ■  '  ',.  gold  bond-  due  Jan.  21 
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1951  to  deposit  their  bonds  with  the  Hamilton  Trusl  Co., 
189-191  Montague  St.,  Brooklyn,  preparatory  to  the  drafting 
of  the  plan  of  reorganization.  No  expense  will  be  incurred  by 
the  bondholders  until  the  plan  of  reorganization  has  been 

submitted  to  them  tor  approval,  and  it,  will  only  affect  those 
who  assent  to  it.  No  interest  has  ever  been  paid  on  these 
bonds.— V.  73,  p.  184. 

Cumberland    River    &    Nashville    RR. — Mortgage. — This 

company,  which  proposes  to  build  a  railroad  from  Corbin, 
Ky.,  via  Burnside,  Monticello  and  Albany,  to  the  Tennessee 
State  line,  has  made  a  mortgage  to  the  Union  &  Savings 
Bank  &  Trust  Co.  of  Cincinnati  as  trustee  to  secure  an  issue 
of  $2,500,000  thirtv-year  5%  gold  bonds  of  $1,000  each, 
dated  July  1  1905,  issuable  at  $30,000  per  mile.  Stock 
authorized,  nominal.  In  May  last  the  line  had  been  sur- 
veyed from  Corbin  to  Monticello,  03  miles,  and  contracts 
were  let  for  building  from  Burnside  on  the  Cincinnati  South- 
ern to  Monticello,  2P  miles.  From  the  Tennessee  line  the 
road  will  be  buiH  under  the  charier  of  the  Nashville  &  North 
Eastern  Ry.,  eventually  to  Nashville.  Connection  will  be 
made  with  the  Chesapeake  &  Nashville  RR.  at  Wesl  moreland, 
Tenn.  The  road  will  traverse  a  district  rich  in  timber,  coal 
and  oil.  President,  S.  Woodward,  Carlisle  Building,  Cin- 
cinnati, Ohio;  Secretary  and  Treasurer,  J.  M.  Logan. 

Delaware  &  Hudson  Co. — Purchase. — The  company  has 
purchased  the  Quebec  Southern  system,  which  was  recently 
sold  at  judicial  sale  for  $1 ,051 ,000,  and,  it  is  understood,  will 
ultimately  extend  the  line  to  Levis,  opposite  Quebec.  The 
Quebec  Southern  runs  from  Sorel,  Province  of  Quebec,  to 
Noyan,  89  miles;  also  from  St.  Lambert  to  St.  Francois,  with 
branch,  55  miles  (South  Shore  Ry.);  total,  144  miles.  (See 
V.  81,  p.  1437. 

Trolley  Acquisition. — See  United  Traction  Co.  of  Albany, 
above.— V.  81,  p.  1550,613. 

Delaware  Lackawanna  &  Western  RB. — Extra  Dividend. 
— The  directors  on  Wednesday  declared  an  extra  dividend 
of  10%  ($5  per  share),  payable  Dec.  16  to  holders  of  record 
Dec.  4.  This  is  the  same  amount  as  the  extra  distribution 
last  December.— V.  81,  p.  974,  777. 

Denison  Bonham  &  New  Orleans  Ry. — Bonds. — A  press 
dispatch  from  Austin,  Tex.,  on  Nov.  20  states  that  Col.  R.  C. 
Foster  of  Denison  has  registered  $325,000  of  bonds,  $50,000 
of  stock  having  previously  been  registered.  The  Commission 
found  that  the  property  was  reasonably  worth  $375,000. — 
V.  77,  p.  823. 

Detroit  Toledo  &  Ironton'  Ry. — Connection  with  Coal 
Lands. — Besides  the  bridge  which  is  being  built  across  the 
Ohio  River  at  Ironton  as  an  independent  enterprise,  there 
will  also,  it  is  announced,  be  constructed,  to  afford  connection 
with  the  350,000  acres  of  coal  lands  owned  by  the  Zimmer- 
man-Hollins  interests,  a  coal  line  125  miles  in  length  ex- 
tending from  Ashland,  Ky.,  to  Pound  Gap.  The  "Cincin- 
nati Tribune"  quotes  President  Zimmerman  as  saying: 

We  are  ready  to  put  surveyors  in  the  field,  and  will  have  two  corps  at 
work  within  a  short  time.  The  construction  work  will  be  kept  up  be- 
hind them,  and  while  it  will  take  a  year  and  a  half  to  complete  the  new 
road,  we  will  be  enabled  to  operate  as  soon  as  a  small  part  of  it  is  under 
way.  Our  market  will  be  through  Ohio,  Michigan  and  the  Northwest,  and 
the  development  will  be  of  great  importance  to  the  States  through  which 
our  line  will  pass.  The  land  which  we  control  contains  practically  inex- 
haustible deposits  of  splint  coal  for  general  use  and  the  cooking  variety. 
Roughly  estimated,  the  cost  of  the  road  will  be  330,000  per  mile,  not 
counting  equipment  and  bridge  work. 

On  the  Great  Lakes  we  will  have  a  steamship  service,  and  this  will  be 
increased  by  the  construction  of  several  boats  besides  those  now  in  use  and 
the  10,000-ton  boat  now  being  built  by  the  Craig  Company  at  Toledo. 

•  The  lands  to  be  opened  are  also  rich  in  timber,  which  will  be  marketed. 
The  coal,  we  are  told,  is  of  the  best  variety,  and  in  the  greatest  quantities 
to  be  found  anywhere.  The  railroad  building  will  be  an  independent  en- 
terprise, though  backed  by  the  interests  controlling  the  D.  T.  &  I.  In  the 
end  it  will  mean  but  one  through  line,  though  the  new  one  and  the  D.  T.  & 
I  will  be  distinct.— V.  81 ,  p.  1550,  1492. 

Erie  KK.— Purchase  of  C.  H.  &  D.  0//.— President  Under- 
wood on  Wednesday  made  the  following  announcement: 
"It  having  appeared  to  the  board  of  directors  that  under 
existing  conditions  the  purchase  of  the  common  stock  of 
the  Cincinnati  Hamilton  &  Dayton  Ry.  Co.  might  involve 
obligations  on  the  part  of  the  Erie  Company  interfering  with 
the  future  development  of  its  own  railroad,  the  board  of 
directors  to-day  voted  unanimously  to  accept  the  offer  of 
Mr.  J.  P.  Morgan  himself  to  assume  and  complete  that 
purchase  on  his  own  account,  thus  relieving  the  Erie  Railroad 
from  all  costs,  charges  and  contracts  in  the  matter. 

"The  Erie  board  voted  further  to  proceed  with  the  sale 
of  its  $12,000,000  convertible  bonds  as  heretofore  authorized, 
the  proceeds  to  be  used  as  authorized  under  the  general 
mortgage  of  1903  in  the  improvement  of  and  extensions  to 
its  road.  Of  course  all  stockholders  who  have  subscribed 
for  these  bonds  on  the  faith  of  the  Cincinnati  Hamilton  & 
Dayton  stock  being  pledged  thereunder  will  be  released 
from  their  subscriptions  if  they  so  desire." 

The  traffic  agreement  of  the  C.  H.  &  D.  with  the  Detroit 
Toledo  &  Ironton  and  the  terms  on  which  the  Pere  Marquette 
RR.  and  the  Chicago  Cincinnati  &  Louisville  were  ac- 
quired, it  is  believed,  are  the  chief  factors  which  influ- 
enced the  directors  in  their  present  decision.  Russell 
Harding,  who  had  been  Vice-President  in  charge  of  the  Erie 
Railroad  since  the  Erie  took  over  the  C.  H.  &  D.  system 
handed  in  his  resgnation  Nov.  16.— V.  81,  p.  1492,  1186.      ' 

Grand  Trunk  Ry. — Purchase  of  Car  Ferry. — See  Grand 
Trunk  Car  Ferry  Co.  under  "Industrials"  below. — V.  81, 
p.  1315,  1174. 


Interborough  Rapid  Transit  Co.,  New  York  City. — Allied 
Real  Estate  Enterprise. — See  Degnon  Realty  <k  Terminal  Im- 
provement Co.,  Long  Island  City,  under-  "Industrials"  be- 
low.—V.  81,  p.  1492,  662. 

International  Traction  Co. — New  Transfer  Agent  and 
Registrar. — The  Corporation  Trust  Co.,  No.  15  Exchange 
Place,  Jersey  City,  X.  J.,  has  been  appointed  transfer 
agent,  and  the  Commercial  Trust  Co.  of  New  Jersey,  No.  15 
Exchange  Place,  Jersey  City,  X.  J.,  has  been  appointed 
Registrar  of  both  the  preferred  and  common  stock,  to  take 
effect  Dee.  4  1905,  in  place  of  the  Trust  Company  of  America 
and  the  Guaranty  Trust  Co.  of  New  York. — V.  81,  p.  31. 

Kansas  City  Southern  Ry. — Equipment  Trusts. — Under 
date  of  Nov.  I  1905  the  company  has  made  an  agreement 
with  Blair  A-  Co.,  as  vendors,  and  the  New  York  Trust  Co., 
as  trustee,  securing  an  issue  of  81,440,000  V/^%  equipment 
gold  notes,  series  A,  dated  Nov.  1  1905;  interest  payable 
May  1  and  Nov.  1;  tax  free,  and  maturing  $72,000  semi- 
annually from  May  I  1906  to  Nov.  1  1915;  but  subject  to 
call  for  payment  at  par  and  interest  as  an  entire  issue  on  any 
interest  date  at  option  of  company.  These  equipment  no 
cover  the  following  rolling  stock,  costing  the  company  $1  ,622,- 
262,  of  which  amount  $182,262  has  been  paid"  in  cash, 
delivery  of  the  equipment  to  be  made  November  and  Decem- 
ber 1905  and  January  1906. 

To  be  manufactured  by  American  Locomotive  Co. — 
12  consolidation  locomotives  and  8  switch  engines. 

To  be  manufactured  by  American  Car  &  Foundry  Co.— 

200  steel  underframe  drop-bottom  gondola  cars,  8,000  lbs.  capacity. 

100  Rodger  ballast  Hart  convertible  cars,  80,000  lbs.  canacitv. 
1 ,000  standard  box  cars,  80,000  lbs.  capacity. 

100  standard  stock  cars,  60,000  lbs.  capacity. 

5  60-foot  chair  cars  and  2  combination  mail  and  coach  cars. 

To  be  manufactured  by  St.  Louis  Car  Co. — 
4  baggage  cars,  5  passenger  coaches,  2  chair  cars,  all  60-foot. — V.  81, 
p.  1315,  559. 

Midland  Valley  £RR. —Notes  Offered.— See  Cherokee  Con- 
struction Co.  under  "Industrials"  below. — V.  80,  p.  2345. 

Missouri  Kansas  &  Texas  Ry. — Acquisition. — A  pre>s 
dispatch  from  St.  Louis  quotes  Chairman  H.  C.  Rouse  as 
saying  that  his  company  has  arranged  to  take  over  in  Janu- 
ary 1906  the  Texas  Southern  Ry.  72-mile  line  now  in  re- 
ceiver's hands. — V.  81,  p.  1436,  1041. 

Missouri -.River  &  Northwestern  Ry. — Bonds  Offered. — 
W.  J.  Hayes  &  Sons,  Cleveland  and  Boston,  are  offering  at  101 
and  interest  $700,000  first  mortgage  5%  gold  bonds  dated 
June  1  1904,  optional  after  June  1  1914  at  105  and  interest, 
due  June  1  1944.  Interest  payable  June  1  and  Dec.  1  at 
the  Cleveland  Trust  Co.,  trustee,  Cleveland,  Ohio,  .or  at 
the  Fiscal  Agency  of  the  company  in  the  City  of  New  York, 
at  the  option  of  the  holder.  Capitalization:  First  mort- 
gage bonds  (limit  of  issue),  $1,000,000;  ($700,000  issued, 
$300,000  reserved  for  extensions);  common  stock  S500,000; 
preferred  stock  (4%  cumulative)  8500,000.  The  line  ex- 
tends over  a  distance  of  35  miles  from  Rapid  City,  S.  D., 
on  the  Chicago  &  North  Western  RR.  to  Mystic,  S.  D.,  on 
the  Chicago  Burlington  &  Quincy.  President  Crouch 
states  that  he  has  only  about  five  miles  more  of  con- 
struction  work   to   finish   and  is   working  about  300   men. 

The  Chicago  &  North  Western  Ry .  is  now  building  cast  from 

Rapid  City -to    Pierre,  while    the  Chicago  Milwaukee  <fc  St. 

Paul   is   building    from    Chamberlain    west    to    Rapid    City. 

The  President,  under  date  of  Feb.  10,  wrote: 

There  are  20  miles  of  ore  bodies — gold,  silver,  lead,  iron  and  copper, 
and  limestone  for  fluxing — upon  either  side  of  the  line,  of  such  value  as 
to  assure  a  large  daily  tonnage  after  the  first  60  days  of  operation.  There 
is  also  a  large  area  of  merchantable  timber  along  the  route  for  nearly 
its  entire  length;  5,000  acres  of  deeded  timber  land,  estimated  at  30,- 
000,000  feet  B.  M.,  included  in  Government  timber  land  for  a  distance 
of  25  miles  long  and  6  miles  wide  on  each  side  of  and  tributarv  to  our 
road. 

As  the  road  traverses  a  narrow  valley,  no  other  road, 
the  bankers  say,  can  get  through,  "this  being  the  only 
available  pass  through  the  Hills  to  the  rich  coal  fields  in 
Wyoming  and  thence  to  the  Pacific  coast:  hence  the  strategic 
position  and  value  of  our  road." — V.  81,  p.  265,  212. 

New  York  &  Long  Island  RR.  (Tunnel). — Litigatioh . — 
Corporation  Counsel  Delany  has  been  instructed  by  Mayor 
McClellan  to  commence  injunction  proceedings  ai  once  to 
prevent  further  work  under  Forty-second  St.  pending  a 
determination  of  the  respective  rights  of  the  company  and 
the  city  in  the  litigation  now  pending.  Compare  V.  81, 
p.   1493. 

New  York  &  Northern  RR. — Re-Sale  Denied. — Justice 
Gaynor  in  the  Supreme  Court  on  Nov.  27,  in  the  action 
brought  by  the  Farmers'  Loan  &  Trust  Co.,  as  trustee  of 
the  mortgage  under  which  the  road  was  sold  in  force  losure 
on  Dec.  28  1893,  being  subsequently  reorganized  as  the 
New  York  &  Putnam,  denied  the  application  made  by  de- 
fendants Alfred  R.  Pick  and  Artemas  S.  Holmes,  who  inter- 
vened in  the  suit,  for  a  re-sale.  Justice  Gaynor  hoi's  that 
the  property  was  regularly  sold  and  title  given  to  it  before 
the  judgment  of  foreclosure  was  reversed  by  the  Court  of 
Appeals,  saying,  "If  I  am  wrong  about  this  a  re-sale  can  be 
ordered  by  a  modification  of  the  judgment  on  appeal." — 
V.  77,  p.  2339. 

New  York  &  Putnam  RR. — Favorable  Decision. — See  New 
Vnrk  &  Northern  RR.  above.— V.  77,  p.  2339. 

Paducah  (Ky.)  Traction  &  Light  Co. — Consolidation. — 
This  company  was  incorporated  under  the  laws  of  Maine  on 
Nov.   17  with  $2,000,000  authorized  capital  stock  to  carry 
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out  the  plan  of  Stone  «!t  Webster  for  the  consolidation  of  the 
street  railway  and  electric-lighting,  gas,  steam-heating  busi- 
ness of  the  city.  The  earnings  for  the  year  1905  an-  esti- 
mated as  follows:  Gross,  1225,000;  operating  expenses 
(65%),  $146,260;  net,  178,750.  For  1906  the  gross  earnings 
are  expected  to  reach  1270,000.  See  further  particulars  in 
V.  81,  p.  275. 

Philadelphia  Company,  Pittsburgh. — Guaranteed  Car 
Trusts. — The  Pittsburgh  Railways  Company  will  issue 
$400,000  of  5%  car  trust  bonds,  maturing  in  from  one  to 
ten  vears,  guaranteed  by  the  Philadelphia  Company.  \. 
si.  p.  L493,  1  137. 

Portland  (,Ore.    Consolidated  Ry.  —Bonds  Called. — All  of 

the  $882,000  bonds  of  Feb.   1   1896    issued  by  the  Portland 

Ry.  Co.  have  been  called  for  payment  at    par  and  interest 

at  the  Mercantile  Trust  Co..  New  York,  on  Jan.  2  1900. — 

V*.  SI,  p.    L437,   L316. 

Quebec  Southern  Ry. — Sold  to  D.  &  II . — See  Delaware  & 
Hudson  Co.  above.— V.  SI,  p.  1437. 

Rock  Island  Co. — Status. — Touching  the  marked  decline 
in  the  price  of  the  company's  shares  the  past  week,  it  is  noted 
that  the  directors  will  not  meet  to  act  on  the  question  of  de- 
claring the  next  dividend  until  next  January.  William  II. 
Moore,  one  of  the  leading  holders  of  the  preferred  stock,  is 
quoted  as  saying:  "We  are  in  the  Rock  Island  to  stay,  and 
reports  to  the  contrary  are  without  foundation.  We  are  look- 
ing after  the  Rock  [aland  property,  not  the  stocks.  The 
property  has  turned  the  corner.  The  treasury  is  strong;  the 
road  is  doing  well.  We  have  spent  millions  on  the  equip- 
ment and  roadway,  and  we  are  going  to  continue  the  pro- 
gramme. As  to  the  preferred  dividend,  that  is  a  matter  to 
decide  when  we  come  to  it." 

Robert  Mather,  chairman  of  the  executive  committee  of 
the  Chicago  Rock  Island  &  Pacific  Ry.  Co.,  is  reported  as 
follows: 

We  are  at  present  engaged  only  in  improvements  such  as  all  the  roads 
in  our  section  of  the  country  have  in  progress.  We  have  been  ballasting 
parts  of  the  road  that  were  not  ballasted  and  deepening  the  ballast  on 
other  sections.  We  are  also  improving  the  alignment  and  grading. 
Much  improvement  work  has  already  been  done.  There  is  no  part  of  the 
road  that  is  not  now  in  good  condition.  Ever  since  last  May  we  have  had 
on  the  Rock  Island  lines  proper  52  work  trains.  This  has  taken  52 
engines  away  from  revenue  business, and,  moreover,  has  interfered  with 
traffic.  All  this  has  added  largely  to  the  cost  of  operation.  The  work 
being  done  by  these  trains  is  practically  completed.  On  the  El  Paso  line, 
however,  we  expect  to  work  all  winter. 

The  cost  of  improvements  charged  directly  to  operating  expenses  is 
responsible  for  the  relatively  poor  snowing  we  have  made  in  net  earnings. 
The  road  is  doing  the  largest  business  in  its  history,  and  from  this  time 
on  the  comparison  with  previous  earnings  ought  to  be  very  favorable. 
With  the  November  report,  or  certainly  with  the  December  report,  our 
earnings  should  begin  to  show  much  improvement  in  net. — V.  81,  p.  1551, 
1238. 

Shousetown  Clinton  &  Frankfort  RR. — Foreclosure  Sale 
Dec.  16. — This  company's  property,  including  a  railroad 
15  miles  in  length,  running  from  a  point  on  the  Pittsburgh 
&  Lake  Erie  RR.  southwesterly  to  the  village  of  Frankfort, 
Beaver  Co.,  Pa.,  will  be  offered  at  foreclosure  sale  at  the 
Court  House  at  Pittsburgh  on  Dec.  16  under  order  of  the 
Court  of  Common  Pleas  of  Allegheny  County  made  Nov. 
15,  the  Safe  Deposit  &  Trust  Co.  of  Pittsburgh  being  the 
mortgage  trustee. 

Tampa  (Fla.)  Electric  Co. — Bonds  Called. — All  of  the 
$377,000  first  mortgage  6s  dated  Jan.  1  1900  have  been 
called  for  payment  at  the  American  Loan  &  Trust  Co.,  Bos- 
ton, on  Jan.  1  at  105  and  interest. — V.  78,  p.  1966. 

Texas  Southern  Ry. — Sale. — See  Missouri  Kansas  & 
Texas  Ry.  above.— V.  81,  p.  900. 

Union    Pacific    RR. — Allied    Steamship    Line. — See 
Pedro    Los    Angeles    &    Salt  Lake    RR.  V.  81,  p.   1551.— 
V.  81,  p.  1176,  266. 

United  Railways  &  Electric  Co.,  Baltimore. — No  In 
Yet  on  Incomes. — The  directors,  it  is  announced,  have  de- 
cided not  to  pay,  at  the  present  time,  the  Dec<  mber  con' 
on  the  cumulative  income  bonds,  this  being  the  fourth  - 
secutive  coupon  in  arrears. — V.  81,  p.  1176,  32. 

United  Traction  Co.  of  Albany. — Stock  Mostly  Deposited.— 
More  than  90' ;  of  the  company's  capita!  stock  ha-  accepted 
the  off'  by  tin-  Delaware  &  Hudson  interests  of  $150 

share,  payable  in  cash,  for  all  stock  deposited  with  the 
National    Commi  rcial    Bank    of    Albany.     To    finance 
purchase    a    new    holding  company    will    i>sue    not  exc 
ing   $6,000,000    of    \l/0    cumulative    preferred    stock    (with 
preference  also  a-  to  a  d  $2,500,000  of  'i-'i(i  -inking 

fund  debentures;  the  principal  and  interest  of  both  of  these 
issues  will  be  unconditionally  guaranteed  by  endorsement  by 
the  Delaware  &  Hudson.  A  -inking  fund  will  be  provided 
to  retire  the  debentures  at   par  and  interest  in  ing 

amounts  until  all  are  paid  off  at  the  expiration  of  75  years, 
the  bonds  for  redemption  to  be  drawn  by  lot.  Tie  pay- 
ments to  the  -inking  fund,  it  is  agreed,  shall  be  equal  to 
the  difference  between  lc',  on  the  entire  issue  and  the  '■'•  ,;t%, 
the  annual  interest  on  tie-  bonds  outstanding.  The  whole 
issue  of  bonds  may  also  be  redeemed  at  105  and  Interest 
on  any  interest  day,  subject  to  30  days  notice. 

The  aforesaid  securities  bavi  been  purchased  by  Speyer  & 

1  Blld    the    National    Commercial  Rank  of    Albany.      Tha 

debentures,  it  will  be  noted,  bear  interest   at  the  rate  of 

'•*%%  Por  annum,  not  3'4%  as  the  type  made  u-  -ay  last 
week.. 

A  circular  signed  by  Charles  H.  Sabin,  Vice-president  of 
the  National  Commercial   Rank,  Albany,  offer-,  under  di        I 


of  Nov.  24,  to  the  depositing  shareholders  the  o]  inity 

of  investing  in    the   new  securities,  and  says: 

Hoth  tin  preferred  stock  and  debentures  will  i»-  uncon  I  ii 
teed  by  endorsement  us  to  principal  ami  Interest  in  the 
Hudson  Co.     The  cost  of  the  new  securities  "ill  lie  cji  i  the 

payment  due  Jan.  15  L906,  the  cash  balance  to  lie  adJn  ted  at  i    it  time 

The  above  offer  is  made  to  the  depositing  Btockhol 
Traction  Co.  only,  and  it  is  subject  to  prompl   acceptan  e  .  nd  with 
drawal  without  previous  notice. 

The  guaranteed  preferred  siock  is  mm  taxable  i"  tl  appli- 

cation will  be  made  to  list  both  Issues  on  the  .New   Vm 

Dividends    on    the    preferred    are  payable  innually, 

and   the  stock   is  to  be  redeemable  at    par  ai    lie  ion 

Of  50  years.      V .  SI,  p.    1552. 

Virginia  &   Carolina   Coast  RR.      /  rider   I  ion. 

J.   G.    White   &   Co.,   railroad   and   electrical 

begun  the  construction  of  130  miles  of  this  i  pro- 

posed road  between  Norfolk,  Ya.,  and  Beaufort  .  >. .       ,  pa 
ing  through  a  rich  timber  country. — V.  81,  p.  976,  842. 

Western  Massachusetts  Street  Ry. — Sai<  .     See  Consoli- 
dated Ry.  above. — V.  81,  p.  15,52. 

West  Penn  Railways,  Pittsburgh. — Report.      The  follow- 
ing statement  is  published  for  the  year  ending  Oct.  31    1(H)"): 


Railway  earnings $ 

Light  and  power. 


752,283 

271,552 


Total  gross .$1,023,835 

Operating  expenses 549,214 

Taxes 10,472 


Net   earnings.  i.MO 

Intercut  Charties — 

Underlying  bonds $175,375 

Int.    on    $3,020,000    Y\ 

Penn   Railways   5s  I  "1 ,800 


Total  int.  charges $326,675 

Net  earnings.. ._     $464,149  Surplus  for  year $137,471 

For  the  year  ending  Dec.  31  1904  gross  earnings  were 
8909,734;  net  earnings  $379,638. 

Bonds  Sold. — The  Municipal  &  Corporation  Securities  Co., 
Pittsburgh,  Boston  and  Philadelphia,  in  connection  with 
N.  W.  Halsey  &  Co.,  of  New  York,  has  just  closed  out  the 
issue  of  $2,500,000  West  Penn  Railways  Company  bonds, 
having  sold  the  same  to  institutions  and  individuals  in  New- 
York,  Philadelphia,  Pittsburgh  and  other  sections  of  the 
country.  The  capital  stock  is  $6,000,000,  viz.:  non-cumu- 
lative 5%  preferred  stock,  $2,750,000;  common  stock, 
$3,250,000.— V.  80,  p.  2221,  1914. 

Wheeling  (W.  Va.)  Traction  Co. — Sale. — A  press  report 
from  Wheeling,  W.  Va.,  states  that  the  sale  of  this  company's 
property  has  been  virtually  consummated,  the  purchasers 
being  the  Ely  syndicate,  which  recently  acquired  the  East 
Liverpool  properties.  See  East  Liverpool  Traction  ct  Light 
Co.  above.— V.  81,  p.  1100. 

Woronoco  Street  Ry.,  Westfield,  Mass. — Sale. — See  Con- 
solidated Railway  above. — V.  80,  p.  1480 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Acme-Cement  Plaster  Co.,  St.  Louis. — First  Biiiderid. — 

At  the  annual  meeting  in  St.  Louis  on  Nov.  16  a  dividend 
of  6%  was  declared  on  the  $1,000,000  capital  stock,  of 
which  $966,000  is  outstanding;  par  value  of  shares  $100. 
The  company  manufactures  gypsum  products,  having  five 
mills,  located  at  Acme,  Tex.;  Cement,  Okla.;  Marlow,  i.  T.; 
Laramie,  Wyo.,  and  Grand  Rapids,  Mich.  No  bonds  or 
mortgage.     The   directors   are: 

Samuel  Lazarus,  President;  S.  A.  Walker,   Vice  •.  R. 

Dougan,  Secretary  and  Treasurer,  of  St.  Louis,   Mo.;  \i,  Marx  of  »;.dves- 
ton,  Tex.;  Leo  Jacobs,  Manager  of  Mills;  Corwin    !i.   Spenc<    . 
Campbell. 

American  Malt  Co. — Reorganized  Company. — This  com- 
pany filed  a  certificate  of  incorporatio  i  in  the  office  of  the 
Secretary'  of  State  of  Connecticut  at  Hartford,  Corn.,  on 
Wednesday,  and  it  is  supposed  will  -  perty 

of  the  American  Malting  Co.  (See  V.  81  ,  u.   1376,  1373. 

American  Malting  Co. — Reorganization. — See  American 
Malt  Co.  above.— V.  81,  p.  1376,  1373. 

American  Soda  Fountain  Co. — New  Directors. — The 
board  of  directors  has  been  increased  from  seven  to  nine 
by  the  election  of  Charles  F.  Pope  and  i.  1-'.  North. — V.  M  . 
p.   1552. 

American   Tobacco    Co. — Bonds     >  I.   -Ii     was    an- 

nounced yesterday  that  the  Ameriean  Tobacco  Co.  hail  de- 
livered $15,200,000  of  its  A%  bond-  to  the  .Morton  Trust  Co., 
the  trustees,  for  cancellation.  The  company  purchased 
the  bonds  in  the  open  market  with  the  view  of  r  i  ent. 
The  amount  now  outstanding  is  reduced  from  $78,689,100 
to  S0:i,489,100.— V.  81.  p.  1377,  976. 

•  Amory  Manufacturing  Co. — See  Amoi  keag  Mai  -ring 

Co.   below.— V.   81,  p.   1494. 

Amoskeag  Manufacturing  Co.,  Manchester,  N.  H.— 
I'urchase  Proposed. — The  directors  on  Nov.  27  voted  unani- 
mously, subject  to  ratification  by  the  shareholders,  to  buy 

all  the  franchises  of  the'  Amory  Manufacturinj  I  md  the 
Manchester  Mills  Co.  on  the  following  tern 

Amory    Manufacturing   Co.   for   $1,575,000   cash,    ■  I    i  i 

per  share  for  its  $900,000  outstanding 

Manchester  Mills  for  $3,500,000  cash,  equal  to  1140  l»-r 
the  $500,000  common  stock  and  $2,000 

Payment  to  be  made  in  both  cases  on    Feb.    l">   1906 

The  Amoskeag  Manufacturing  Co.  will  also  permit  the 
shareholders    of    the    Amory    Mi        facturing    Co.    to    in\ 

in    certificates    of    the    Alnoskea-     Companj     al     the    rate    el 

$2,000  per  share  (or  of  $200  pet  hare,  in  case  tie-  par  valuo 
of  the  stock  shall  be  made  $100  to  th<  i  utenl  of  $150  cash 
payment  per  share  held  in  the   '■    iorj  Company.    Similarly, 

the    shareholders    of    the    Main  Mil  entitled    to 
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invest  in  said  certificates  at  the  price  named  to  the  extent  of 
$100  cash  payment  for  each  .share  owned  in  the  Manchester 
Mills.  The  certificates  so  issuable  will  be  converted  into 
Amoskeag  stock  when  legislative  authority  to  issue  addi- 
tional stock  shall  be  granted.  The  directors  of  all  the 
companies  have  approved  the  terms  of  merger  and  meetings 
of  the  shareholders  of  the  several  companies  have  been 
called  for  Dec.  12  to  ratify  the  plan.  A  dividend  of  3% 
has  been  declared,  payable  Dec.  15  on  Amory  stock  of  record 
Nov.  27.  The  stock  of  the  Amoskeag  Company,  now 
$4,000,000,  will  be  increased  to  "about  $6,000,000."  Com- 
pare  V.  81,  p.  1377,  1494;  V.  78,  p.  2601. 

Bay  State  Gas  Co. — Receiver  Pepper  Collects  $3.50,000. — 
The  suit  of  Receiver  George  Wharton  Pepper  of  Philadelphia 
against  Thomas  W.  Lawson  and  Lawson,  Weidenfeld  &  Co. 
has  been  settled  out  of  court  for  $350,000.  This  sum, 
the  $50,000  previously  recovered  from  J.  Edward  Addicks, 
and  the  further  amount  available  through  the  appreciation 
in  Buffalo  (his  shares,  will,  it  is  said,  be  enough  to  pay  the 
creditors  dollar  for  dollar.— V.  80,  p.  999. 

Union  Gas  Co.,  Spokane,  Wash. — Bonds  Offered. — N.  W. 
Halsey  &  Co.  are  offering  at  par  and  interest,  by  advertise- 
ment on  another  page,  $400,000  of  first  mortgage  and 
collateral  trust  5%  gold  bonds,  due  July  1  1935,  covering 
two  plants  with  a  daily  capacity  of  600,000  cubic  feet. 
Last  year  one  of  these  plants,  with  daily  capacity  of  200,000 
cubic  feet  earned,  it  is  stated,  twice-  the  interest  charge. 

Bethlehem  Steel  Company  .—New  Bonds. — This  company 
has  authorized  its  "first  extension  guaranteed  5%  goldjbonds," 
to  be  dated  Jan.  1  1906  and  maturing  Jan.  1  1926,  but 
redeemable  at  105  and  interest  on  any  interest  day.  The 
principal  and  interest  is  guaranteed  by  the  Bethlehem  Steel 
Corporation,  which  owns  all  the  stock  of  the  Bethlehem 
Steel  Company.     An  annual  sinking  fund  will  begin  July 

I  1908.  The  bonds  are  authorized  to  the  amount  of  $12,- 
000,000,  of  which  $8,000,000  have  been  sold  at  a  reported 
price  of  92 J^  to  Harvey  Fisk  &  Sons,  who  have  an  option 
on  the  underwriting  of  the  remaining  $4,000,000.  The 
collateral  trust  mortgage  for  $3,000,000  and  the  Bethlehem 
Iron  Co.  mortgage  for  $1,351,000  will  be  immediately  re- 
tired, leaving  outstanding  only  the  $7,500,000  purchase 
mortgage  bonds  besides  the  bonds  now  authorized.  The 
new  bonds  will  be  a  first  mortgage  on  the  75  acres  additional 
land  recently  acquired  at  Bethlehem,  Pa.,  and  on  the  im- 
provements.— V.  78,  p.  227. 

Bethlehem  Steel  Corporation. — Guaranteed  Bonds. — See 
Bethlehem  Steel  Co.  above.— Vol.  81,  p.   1438,  267. 

Binghamton  (N.  Y.)  Light,  Heat  &  Power  Co. — Earnings. 
— N.  W.  Halsey  &  Co.  recently,  when  offering  a  small  block  of 
first  mortgage  gold  5s  of  1942  at  par  and  interest,  reported 
net  earnings  for  1904  as  $37,051,  contrasting  with  $26,848 
in  1903;  bond  interest  $20,000;  balance,  surplus,  $17,051. 
"In  1903  the  capacity  of  the  plant  was  practically  doubled, 
and  to  date  over  $365,000  has  been  expended  in  connection 
with  these  additions  and  improvements." — V.  75,  p.  187,443. 

Boston  Woven  Hose  &  Rubber  Co. — Voting  Trust. — The 
trust  agreement  under  which  all  the  shareholders  of  the  com- 
pany (a  Maine  corporation)  are  invited  to  deposit  their  stock 
is  dated  Nov.  1  1905  and  provides  that  Joseph  N.  Smith  and 
Benjamin  F.  Spinney,  both  of  Lynn,  Mass.,  and  Harry  L. 
Burrage  of  Newton,  Mass.,  acting  as  far  as  practicable  under 
the  trust  name  of  Boston  Woven  Hose  Securities  Co.,  shall 
exercise  the  voting  power  on  the  stock  until  Nov.  2  1908, 
when  the  trust  shall  terminate,  unless  earlier  terminated  by 
the  sale  of  the  depositors'  shares.  The  agreement  provides 
further  that  if  at  any  time  before  Nov.  2  1908  the  trustees 
shall  be  able  to  sell  all  of  the  depositors'  stock  at  not  less  than 
$200  for  each  share  of  common  and  at  not  less  than  $150  for 
each  share  of  preferred ,  they  may,  in  their  sole  discretion,  sell 
such  stock  and  divide  the  proceeds  pro  rata  among  the  hold- 
ers of  the  trust  certificates.  If  during  the  term  of  the  voting 
trust  it  shall  be  deemed  advisable  to  re-incorporate  the  com- 
pany under  the  laws  of  Massachusetts,  the  trustees  are  em- 
powered so  to  do  provided  the  capital  stock  shall  be  un- 
changed in  amount.  More  than  a  majority  of  the  stock  has 
been  deposited. — See  V.  81,  p.  1552. 

Boston  Woven  Hose  Securities  Co. — See  Boston  Woven 
Hose  &  Rubber  Co.,  above. 

Bristol-Goodson  Water  Co. — City  Not  to  Purchase. — The 
City  Council  of  Bristol  (Tenn.)  on  Nov.  22  repealed  the 
Ordinance  providing  for  the  purchase  of  the  plant.  (In  1897 
there  were  outstanding  $75,000  capital  stock  and  $40,000 
6%  bonds  due  1919.)— V.  77,  p.  2341. 

Buffalo  Cotton  Mills. — Reorganization  Plan. — See  Union 
Cotton  Mills  below.— V.  81,  p.  1317. 

California  Wine  Association. — Bonds — Status. — This  com- 
pany, maker  of  California  wines  and  brandy,  made  on  Sept. 

II  1905  a  mortgage  to  the  Union  Trust  Co.  of  San  Francisco, 
as  trustee,  to  secure  an  issue  of  $2,000,000  20-year  converti- 
ble first  lien  5%  gold  bonds,  dated  Sept.  10  1905  and  due 
Sept.  10  1925,  but  subject  to  call  after  Sept.  10  1915  at  110, 
on  March  10  1916  at  109,  in  1917  at  108,  and  so  reducing 
1%  each  year  down  to  maturity;  annual  sinking  fund  after 
five  years  an  amount  equal  to  5%  of  bonds  outstanding  to- 
gether with  accumulations.  Interest  payable  March  10  and 
Sept.  10  at  office  of  trustee  and  New  York. 

The  company  was  incorporated  Aug.  10  1894  as  a  consolidation  of  Kohler  &  Fron- 
ting, B.  Dreyfus  &  Co.,  Napa  Valley  Wine  Co.,  S.  Lachrnan  Co..  C.  Carpy  &  Co., 


Kohler  A.-  Van  Bergen  and  Arpad  Haraszthy  &  Co.    Also  controls  by  ownership  of 
capital  stock  a  law  number  of  concerns  and  plants  engaged  m  the  California  wine 
ncludlng  the  fol  elflcally  mentioned  in  the  aforesaid  mortgage 

*■'*■;;. "-','1  thc  Ju'tP»W  capital  mock  of  the  California  Wine  Securities  Corpora- 
tion; 1499,500  of  the  full-paid  capital  stock  of  the  California  Wineries  Co.  and  $499  - 
500  of  the  full-paid  stock  of  the  G  rdsCo.  1      bonds  are  converti- 

ble al  tin-  option  of  I  on  or  before  Sept.  io  1915  into  tock  on  the 

ol  one  bond  or  si. 000  for  10  shares  of  the  capital  Btocl  mthorized 

capital  stock  110,000,000;  oul  landing,  14,354,200;  pur  of  shares  $100.  Dividends 
formerly  7.2%  per  annum  (60  cents  mo  nthly.)  now  5.04%  yearly,  or  42  cents 
monthly. 

A  n  officer  of  the  company  writes:  "The  average  Income  for  the  last  four  years  of  the 
properties  which  comprise  the  California  Wine  Securities  Corporation,  one  of  the 
companies  whose  capital  rtock  is  deposited  with  the  trustee,  bus  alone  been  equal 
to  more  than  three  times  the  annual  interest  on  the  bonds.  The  California  Wineries 
Co.  covers  large  vine-  oaking  plants,  and  the  Great  Western  Vineyards  Co.  holds 
vineyard  properties  controlled  by  the  association.  The  total  value  of  the  proper- 
ties comprised  in  and  covered  by  the  various  securities  deposited  with  the  trustee  is 
ovey  14^000,0(10.  hi  ,1'  the  assets  which  an-  covered  by  the  tn  "  deed  the  Cali- 
lorni  awlne  Association  has  tree  assets,  consisting  principally  of  wines  on'hand  and 
book  accounts  and  various  other  assets  which  could  not  conveniently  come  under 
the  bond  issue,  amounting  to  over  $3.000.000. " 

President,  Percy  T.  Morgan;  Secretary,  William  Hanson; 
Treasurer,  .1.  Frowenfeld.  Office  San  Francisco,  Cal.,  and 
410  West  14th  St.,  New  York.— V.  81,  p.  30,  33. 

Central  Foundry  Co. — New  Director. — Horace  L.  Hotch- 
kiss  has  been  elected  a  director  to  take  the  place  of  Gerard 
Schumacher,  who  continue-  as  Second  Vice-President. — 
V.  81,  p.  779,  724. 

Canton  Co.,  Baltimore,  Md. — Deposit  of  Stock. — The  share- 
holders have  received  a  notice  signed  by  Messrs.  Alexander 
Brown,  William  Baylis  and  Walter  B.  Brooks,  trustees,  sav- 
ing: 

Messrs.  Alexander  Brown  &  Sons,  the  depositary  under  the  stock- 
holders' agreement,  are  now  prepared  to  receive  deposits  of  the  stock  of 
the  Cantoti  Co.  of  Baltimore  [and  to  issue  therefor  negotiable  certificates 
of  deposit ),  iu  accordance  with  the  terms  of  the  stockholders'  agreement 
of  Nov.  1  1905.  The  time  in  which  deposits  of  stock  must  be  made  is 
limited  to  the  close  of  business  on  Dec.  1  190.3.  The  trustees  reserve  the 
right  to  refuse  additionalisignatures  to  this  agreement  at  any  time  without 
notice. 

The  life  of  the  pool  is  said  to  be  for  five  years,  unle.-~ 
sooner  dissolved  by  agreement  of  the  depositing  stockhold- 
ers.—V.  75,  p.  292. 

Cherokee  Construction  Co. — Notes  Offered. — Edward  B. 
Smith  &  Co.,  N.  Y.  and  Philadelphia,  offer,  subject  to  sale, 
$500,000  three-year  6%  gold  notes,  dated  Dec.  1  1904  and 
due  Dec.  1  1907;  amount  outstanding,  $4,250,000;  total 
authorized  issue,  $5,000,000,  subject  to  redemption  at  102 }^> 
and  interest  on  any  interest  date.     A  circular  says: 

Ths  company  has  a  paid-in  cash  capital  of  83,500,000,  derived  from 
subscriptions  to  the  stock  at  between  $100  and  $1 1  0  per  share;  organized 
for  the  purpose  of  accumulating  a  body  of  coal  lands  in  Western  Arkansas 
and  Indian  Territory,  and  for  supplying  funds  to  build  the  Midland 
Valley  it  Ft.  Co.,  of  which  there  has  been  constructed  to  date,  approxi- 
mately, 239  miles  of  road.  The  railroad  commences  at  a  point  near 
Hartford,  Ark.,  on  the  Choctaw  Oklahoma  &  Gull  RH.,  extending  in  a 
northwesterly  direction  as  far  as  Pawhuska,  Indian  Territory,  and  an 
additional  53  miles  is  now  under  construction  to  Arkansas  City,  Kansas. 
The  railroad  company  has  outstanding  84,777,000  first  mortgage  bc', 
bonds,  and  a  like  amount  of  stock,  which  securities  are  deposited  with 
the  Girard  Trust  Co.  of  Philadelphia,  trustee,  as  collateral  for  the 
Cherokee  Construction  Co.'s  6%  notes  outstanding.  The  notes  are 
additionally  secured  by  a  deposit  with  the  trust  company  as  trustee 
of  a  mortgage  of  the  Cherokee  Construction  Co.  for  $1,750,000,  secured 
on,  approximately,  18,500  acres  of  coal  lands  owned  in  fee  in  Western 
Arkansas  and  Indian  Territory.  The  coal  deposit  on  this  tract  of  land 
is  estimated  at  120,000,000  tons.  The  line  of  the  railroad  extends  for 
55  miles  through  the  coal  measures  of  Western  Arkansas  and  Eastern 
Indian  Territory,  and  in  addition  to  the  above  coal  estate,  owned  by  the 
Cherokee  Construction  Co.,  there  is  tributary  to  its  rails  45,000  to  50,000 
acres  of  a  derinedjand  well-established  coal  territory.  The  coal  land  thu> 
tributary  to  the  railroad  is  largely  in  excess  of  that  owned  and  controlled 
by  any  line  in  the  Southwest.  There  has  been  expended  on  the  property 
in  cash  about  $8,000,000.  This  entire  amount  has  been  raised  from  the 
subscriptions  to  the  Construction  Company's  stock  and  the  issue  of  notes. 
See  V.  80,  p.  2346. 

City  Water  Co.,  East  St.  Louis  and  Granite  City,  111. — 
Bonds  Offered. — The  Municipal  &  Corporation  Securities  Co., 
Pittsburgh,  paid-up  capital  $200,000,  J.  S.  Kuhn,  President, 
L.  L.  McClelland,  Secretary  and  Treasurer,  is  offering  at  par 
and  interest  $150,000  5%  gold  mortgage  bonds,  guaranteed 
by  the  American  Water  Works  &  Guarantee  Co.  of  Pitts- 
burgh, which  has  a  paid-up  capital  of  $2,000,000,  surplus 
and  undivided  profits,  $1,603,000.     A  circular  says: 

Bonds  dated  Jan.  2  1905  (see  V.  81,  p.  615);  interest  payable  Jan.  2 
and  Julv  2  at  Farmers'  Loan  &  Trust  Co.,  trustee,  New  York  City. 
Financial  statement:  Capital  stock,  §4,000,000;  authorized  bonded 
debt,  $4,000,000;  total  bonds  outstanding,  $2,634,000;  bonds  held  for 
betterments,  $1,366,000.  Earnings,  1905:  Annual  revenue,  $273,020; 
interest  and  operating  charges,  $223,675;  net  revenue,  §49,345.  Under 
the  trust  deed  the  bonds  held  for  betterments  cannot  be  issued  until  such 
betterments  have  been  made,  and  sworn  statements  have  been  filed  with 
the  trustee  showing  actual  cost  of  improvements  made,  and  that  the  net 
income  equals  at  least  5%  on  all  outstanding  bonds,  including  those  to 
be  issued  for  such  improvements. 

Number  of  private  consumers,  8,751;  city  hydrants,  420.  Supplies 
water  to  the  cities  of  East  St.  Louis,  Granite  City,  Madison,  Venice  and 
the  districts  immediately  adjoining,  making  a  total  population  of  about 
70,000.  Has  two  extensive  pumping  stations  taking  their  water  from 
the  channel  of  the  Mississippi  River  at  points  about  8  miles  apart,  viz.: 
(11  Plant  of  East  St.  Louis.  A  low-service  pumping  station  which  takes 
water  from  the  channel  of  the  Mississippi  River  and  delivers  it  into 
settling  basins,  whence  it  flows  by  gravity  through  the  filter  plant  to 
the  clear  water  reservoir,  and  is  delivered  to  the  high-service  pumping 
machinery  under  direct  pressure;  capacity  of  plant,  about  23,000,000 
gallons  dailv.  (2)  A  station  on  Garbaret  Island,  opposite  Granite  City 
taking  water  from  the  channel  of  the  Mississippi  River  just  below  Chain 
of  Rocks  and  delivering  into  extensive  settling  basins,  from  whence  it 
'lows  to  the  high-service  machinery  and  is  delivered  by  direct  pressure 
to  the  city  mains.  The  pipe  systems  from  the  two  stations  are  within 
about  one  mile  of  connecting  with  one  another,  and  during  the  coming 
season  will  no  doubt  be  connected,  when  the  two  systems  can  be  worked 
jointly  into  a  common  pipe  system.  Buildings,  brick;  reservoirs,  modern; 
machinery  in  good  condition;  pipe  system  comprises  135 'a  miles  of  dis- 
tribution!    Valuable  real  estate  fully  owned  and  controlled. 

' '  The  American  Water  Works  &  Guarantee  Co .  owns  and 
operates  forty  water  plants  in  various  parts  of  the  country. 
Their  success  during  the  last  twenty-three  years  has  been 
marked." — V.  81,  p.  615. 


Dec.  2  L906. 


THE  CIIRONIOU-:. 


I(>!3 


Colonial  Copper  Co.-  Receiver. — Judge  Holt  in  tl 
States  District  Court  in  iliis  aity  on  Nov.  2:>  plac<  il  this  V 
Virginia  corporation,  holding  copper  mines  in  Nova  Scotia 
and  Ontario,  in  the  hands  of  Lawrence  Godkin,  as  rec<  Ivor,  on 
petition  of  involuntary  bankruptcy  filed  by  Director  Plat- 
chef  R.  Spaed  •  ■  .to  ctalai  of  96,000,  and  other 
creditor!  dial  stock  authorised,  |fi,000,OOQ;  bonded 
debt,  $300,000,  of  which  13  L*,0flfl  said  to  be  outstanding. 

Degnon  Realty  &  Terminal  Improvement  Co.  of  New  York. 
— Ally  of  \\',r  Yor  .</  Islpnd  RR. — This  company  was 

incorporated  at  Albany  on  Nov.  23  with  H,000,000  of  au- 
thorized capital  stock  as  an  improve  incut  company  in  qotx- 
oeotion  with  the  tunnel  which  the  Now  York  .v  Long  [aland 
RR.  Co.  is  building  for  the  latasborough  Rapid  Transit  Co. 
under  the  East  River.  The  directors  are:  .Michael  J.  I  Vi- 
rion, Nathaniel  J.  Haywood.  Harry  C.  Sanl'ord,  Herman 
Aaron  and  Lores  N.  Wood  of  New  York.  Michael  J.  Dcgnon 
is  quoted  as  saying: 

This  company  has  been  formed  to  undertake  Improvement  work  on  a 
tract,  of  land  in  Loiu;  Island  City  adjoining  khe  property  upon  which  we 
are  now  working  for  the  Belmont  interests  in  the  ronsu'iiction  of  their 
42d  street  tunnel.  The  tract  embraces  700  lots.  We  intend  to  improve 
the.m  am!  also  construct  a  water  front  of  J. 500  feci  on  Dutch  Kills  Creek. 
There  will  be  stone  piers  and  bulkheads,  giving  half  a  mile  of  water  front 
with  an  average  water  depth  of  J:;  feet.  The  property  we  will  improve 
is  two  blocks  from  the  (Sty  Hall  Building  in  Lous:  island  City.  It  is 
bounded,  by  Yaiukuume  and  Meadow  streets,  Hunter's  Point,  and 
Thompson  Aye. 

Denver  Union  Water  Co. — Second  Dividend  on 
Class  of  Stock. — The  company  will  pay  on  Jan.  2  its  second 
dividend,  5%,  on  both  the  preferred  stock  and  on  the  com- 
mon stock.  The  first  dividend  on  each  class  of  shares  was 
paid  April  10  1905.  Payment  is  made  through  the  Fanners' 
Loan  &  Trust  Co.— V.  80,  p.  1114. 

Donald  Steamship  Co. — Further  Information. — See  adver- 
tisement on  another  page  of  to-day's  "Chronicle." — V.  81, 
p.  1495. 

Electric    Co.    of    America. — Stock   Option. — The    circular 
issued  to  the  stockholder^  confirms  the  facts  given  in  the 
hronicle"   last  week,   the  amount  of  stock  offered  being 
S407,S05.     The  circular  says: 

Stock  not  subscribed  for  has  been  underwritten  by  a  prominent  bank- 
ing housed  The  ru-w  stock  will  participate  in  the  July  1900  dividends. 
Full  pd  1  stock  receipts  for  who's  shares  will  be  exchanged  for  new- 
stock  certificates  on  and  after  Feb.  I  1906  and  for  fractions  of  shares 
to  Feb.  20  1906.  after  which  date  receipts  for  fractions  of,  shares  cannot 
be  converted  into  stock,  but  will  be  redeemed  in  cash  at  fa,ce  value. — 
V.  81.  p.   1552. 

Equitable  Life  Assurance  Society.- — Report  of  Accountants. 
— The  partial  report  made  by  the  public  accountants  on 
Wednesday  states  the  total  funds  of  the  society  on  Sept.  30 
1905  as  $410,044,926,  as  compared  with  8404,454,710  on 
June  30.  The  report  to  the  State  Superintendent  of  Insur- 
ance on  Dec.  31  1904  made  the  total  assets  3413,953,020  and 
the  K-appraisement  of  Supt.  Hendricks  on  June  30  last  as 
$406,073,063.  The  statement  will  be  given  more  fully  an- 
other week.— V.  81.  p.  21-1,  33. 

(John  R.)  Ferrier.—  Called  Bonds.— Sixty-five  (565,000) 
first  mortgage  20-.  secured  by  a  mortgage 

for  $1,297,000.  dated  July  1  1901,  are  called  for  payment  op 
Jan.   2   190  -      adard  Trust  Co.,   N.   Y.,   tin- 

—V.  81,  p.   1377. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 
— Dividend. — A  dividend  of  ?/',,  has  been  declared,  payable 
Jan.  15  to  holders  of  record  Dec  19,  being  the  first  distribu- 
tion to  the  shareholders  since  December  1903.  See  report 
in  V.  81,  p.   1490. 

Sew  Directors. — The  board  of  directors  has  been  incr  ! 

from    12   to    15  by  th  on  of  George  Crawford  Clark, 

Sanford  H.  S1     ;••  and  Edwin  Thorne. 

Par  Value. — The  stockholders  have  voted  to  apply  to  the 
Legislature  of  Briti-h  Columbia  to  change  the  par  value  of 
single  shares  from  310  a  share  to  8100  a  share  by  uniting 
ten  shares  in  one.     §ee   V.  81,  p.   1495,   1490. 

Grand  Trunk  Car  Ferry  Co. — Foreclosure  Sale. — At  the 
foreclo-m-e  gale  in  .Milwaukee,  on  Nov.  7  the  car  ferry  Grand 
HaveD,  wliich  lias  been  operating  between  Milwaukee  and 
Grand  Haven  for  the  pa.-t  Uvo  yea--,  was  purchased  under 
foreclosure  by  the  Grand  Trunk  Railroad  system  fo 
131.     The  mortgage  fi  d  was  originally  for  $175,000, 

since  reduced  "-.Oijij,  ih     Fidelity  Trust  Co.   being  the 

m<e 

Greenwood  Ccal  Co. — Cal!<l  B.h<h;. — Six  ($0,000)  of  this 
company's    fit  solidaied    mortgage    <>'•,     gold    be 

dated  .Fin.-  1  1896,  due  June  1  1911.  have  been  drawn/orpay- 
ment,  viz.,  Noa.  L43,  147,  169,  17:!.  201  and  229.  and  will 
be  paid  at  par  ami  inl  n  Dec.  15  a*  the  rk  Trust 

Co.,  trustee. — Tfc  81,  p.  561. 

Harvey  Steel  Co.-  '         ipn, — Th" 

•    iurt  of  Crai 

ay  a  judgm  -  •  360',- 

000  aa royalty  aocruii  Hin:{  under  a  • 

tared  into  un  l'»00  pei  - 
pr  for  the  re 

tion  of  war 

for  iccruii  . 

tained  on  appeal  by  1  Bu]  Court,  the 

judgmi  '![)- 

pl<  don  in  t  be  origi  ny'a 

$500,000  stock  is  own<-d  by  the  Harvey  United  Steel  Co." of 


Great  Britain.     The  plant  at  Newark,  \.  .).,  has  been  dis- 
mantled.—See  v.  7:;,  p.  _'s<». 

Hudson  Valley  Breweries  Co .  (  msolidatipn.  I  mhrthis 
title,  Denison,  Prior  A.-  Co.  of  Cleveland  and  Boston,  have 
arranged  to  consolidate  twelve  out  of  seventeen  brewing 
companies  in  and  around  Albany,  X.  Y.  The  new  corpora- 
tion was  organized  several  months  ago  under  the  laws  of 
New  York  State,  and,  prior  to  the  taking  effect  ol  the  II0W 
morl  i\  law.  made  a  mortgage    to    the    Knickerbocker 

Trust  Co.  of  New  York,  as  trustee,  to  seoure  an  issue  of 

s 7,;,i id, out)  pf  (5  ar  gold  bonds,  of  which  the  present 

issue  will   be  $l.7.~>o.t)00.      the  aHthoriaed  capital  stock  in 
QOO ,000,   of   which   one-half   is   fj%    non-euinulative   pre- 
ferred.     The    underwriting    has   been  over-subscribed.      The 

veland  Leader"  of  N 


22  says: 

'.!  is  the  Intention  of  the  underwriters  to  put  out  the  new  Issue  on  ex- 
actly the  same  basis  as  the  Kansas  City  Brewing  Co.,  giving  25</<   of 
the  preferred  stock,  and  50'  '.  of  the  common  as  a  bonus  uiih  each  ^1,000 
of  bonds.     The  combination   takes  in   all  of  the  brevyijng  companies 
catering  especially  to  the  local  trade  there.     These  sell  over  so1/,   of  the 
consumption  of  the  territory,  in  which  they  are  located.     The  business 
of  the  live  remaining  outside  ol  the  combination  is  peculiar  in  that  it 
not  have  much  to  do  with  the  strictly  local  trade.      I  he  estimated 
lit  of  the  new  company  is  about  370,000  barrels  a  jvai -,  the.  average 
the  past   three  years  being  about   3/36,000  barrels   per  year.      I  lie 
prolt  per  barrel  for  the  past  three  years  has  been  $1.52,  or  an  annual 
profit  for  three  years  of  8557,244.     The  quick  assets  of  the  company 
amount  to  $1,70*3.381.— V.  81,  p.  501. 

Independent  Telephone  Co.,  Seattle. — Mortgage. — This 
company,  whose  authorized  capital  stock  is  $1,000,000,  of 
which  §500,000.  is  outstanding,  par  of  shares  $100,  has  made 
a  mi  to  the  Dollar  Savings  &  Trust  Co.  of  Youngs- 

towi-     •  h  im,  as  trustee,  to  secure  an  issue  of  $1,000,000  of 
;;old  bonds,  denotninauon  $1,000,  dated  July  1  1905  and 
July  i  1925,  but  subject  to  call  after  1910  at  par.     An  of- 
ficial statement ,  with  which  we  were,  favored  a  few  weeks 
ago,  says: 

Only  3500,000  of  the  bonds  is  now  outstanding,  the  remainder  held  for 
betterments  and  extensions.  The  $500,000  bonds  issued  lias  all  been 
taken  by  half  a  dozen  Cleveland,  Pittsburgh  and  Youngstown  banks,  and 
possibly  will  in  part  be  offered  later  for  public  subscription.  'I  hey  are  a 
first  lien  on  a  property  worth  abom  i  \  o  and  a  half  times  the  amount.  The 
company  operates  upwards  of  8,000  lelepho".-  .  T/hfi  slock  is  owned 
largely  by  Youngstown  capitalists.  There  is  rid  water.  President  W.  H. 
Foster,  Youngstown,  Ohio;  General  Manager,  K.  K.  Webster,  Seattle, 
formerly  rebuilder  of  the  Twin  City  Telephone  Co.,  St.  Paul  and  Minneap- 
olis; Treasurer.  A.  E.  Adams.  Youngstown,  Ohio. 

Ingersoll-Rand  Co. — Record  of  Business. — An  advertise- 
ment states  that  the  company  holds  3-i()  live  patents  and 
has  seven  shops  in  operation,  employing  3,000  nien,  and  that 
from  1871  to  1905  the  company  and  its  constituent  con- 
cerns built  and  sold  "75Q,000  H..P.  in  air  compressors; 
70,000  rock  drills;  5,000  coal  cutters;  6,000  pneumatic  tools; 
500  stone  channelers. — V.  81,  p.  616,  562. 

International  Packing  Co. — Sale.- — A  deficiency  judgment 
has  been  entered  against  the  predecessor  company,  the 
Consolidated  Packing  Companies,  for  $3,319,198  in  favor  of 
the  Illinois  Trust  &  Savings  Bank  as  trustee  (V.  61,  p.  794). 
For  purposes  of  record,  Ave  give  the  following: 

The  property  was  bid  in  at  foreclosure  sale  on  Sept.  in  mrij  for  $666,- 
077  by  William  C.  Gummings,  Assistant  Cashier  of  the  Drovers1  Trust 
A:  Savings  Bank  of  Chicago,  acting  for  the  National  Packing  Co.,  which 
has  operated  the  pbints  for  some  tune  past.  The  committee,  consisting 
of  John  C.  Hately,  Edwin  A.  Potter  and  W  .  II.  ilenkle,  representing  the 
deppsited  securities,  sold  the  same  spme  time  as;o  to  Mr.  Cummin^s  for. 
;i  sum  which  is  supposed,  Rave  the  depositing  security  holders  in  cash,,  for 

bentures25%,  for  preferred  stocK  3%,  for  common  stock  1%.  Com- 
V.  75,  J).  725;  V.  78.  p.  1112,  1170;  V.  SI,  p.  34. 

Jamison  Coal  &  Coke  Co.,  Pittsburgh,  Pa. — Car  Trust 
Bonds. — The  $500,000  5%  K°'f'  equipment  bonds  recently 
placed  by  Dan?,  Luke  &  Moore,  Pittsburgh,  covering  300  cars, 
are  dated  Oct.  1  1905,  and  mature  $30,000  yearly  beginning 
Oafe.  1  1906;  interest  payable  April  1  and  Oct.  1  at  office  of 
Union  Trust  Co.  of  Pittsburgh,  trustee.  President ,,  John  M. 
Jamison;  Secretary  and  Treasurer,  Charles  Jamison.  See 
V.  81,  p.  1553. 

Jewett  Typewriter  Co. — Application  for  Receiver. — . 
Thomas  1).  Money  of  Mentor,  Ohio,  on  Nov.  2,  applied 
to  the  United  States  Circuit  Court  at  Dcs  Moines  for  a  re- 
ceiver for  the  corporation  on  the  ground  of  alleged  mis- 
management and  irregularity  in  the  distribution  of  dividends. 

I  ' ■ompimy's  capital  Stock  is  82,500,000,  of  wluch  $1,000*000  is 
pre/erred;  amount  of  stock  issued  Si, 000, 000.  Mr.  Morley  owning  500 
es  of  common  and  550  shares  or  preferred i  upon  which,  he  states, 
he  has,  not  been  paid  a  dividend,  whereas  a  large  Dumber  of  other  stock- 
holders have  been  paid  their  dividends,  a  block  of  several  hundred 
thousand  dollars  is  said  to  be  offered  for  sale  in  Francu  yjid  other  Euro- 
pean It  is  claimed  that  the  company  recently  had  a  floating 
debt  of  SCO, ono.  The;  case  will  come  up  before  Judge  Smith  VLePtoerson 
.it  the  coming  term  of  tie  Court.  President G. A. Jewett;  Yioe- 
•     William     Miller,  and     David    Jewett,    U  .<     Typewriter 

Cp,  and  the   Duplex  Typewriter  Co.  are  Hamad   i Pendants,  .The 

l)uple\-.lev.e!i    Typewriter   Co.    v.as  incorporated   in    [owa  lit   or 

eUjhl  years  af:o  and  subsequently  ohansed  it-  name  to  it  'typo- 

writer  Co. 

Lebanon  (Pa.)  Gas  Co.  Change  i/>  I  Hoods. — 
This  compai  been  pure!  by  J  .  Craig  Havemeyer,  of 
New  York ,  ae'  I  00  au- 
thorized bondissui  of  $500„QOQ  5  bonds,  and 
an  equal  amount  of  stock;  ol  the  bond  B20d,OQO  will  be  i«- 
'  Ije  property  will  be  under  the  |  lb  nry 
b.  Dohj&rty.       •    •    • 

(The;  Lifcht  Companies,  of  Wheeling,  W.  ¥». — ganaa/«<t» 
;  hi.-,  ,e  \.   compa  y  formed  by  the  con- 

solidation of  '  he  W  h<  •  '        timers! 

made  to 
a<  cure  an  i 
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Magneto  Electric  Co.,  Amsterdam,  N.  Y. — Sold. — This 
company's  property  was  recently  sold  under  foreclosure  of 
a  mortgage  having  the  United  States  Mortgage  &  Trust  Co. 
as  trustee,  and  was  bid  in  by  the  bondholders  for  820,000. 
■  bi  N>  w  Electric  Manufacturing  Co.  of  Amsterdam,  capital 
$250,000,  has  been  incorporated  to  take  over  the  property, 
the  directors  being: 

Roy  W.  Brown,  George  I.  Herriek,  Jolm  E.  Larrabee,  Richard  Murphy 
and  Waldiriier  0.  Schaufler  of  Amsterdam,  and  Eugene  Moore  and 
Frank  !>•  Oliver  of  Johnstown. 

The  Magneto  Electric  Co.  was  organized  under  the  laws 
oi  Delaware  in  1901  with  $1,000,000  authorized  capital 
stock,  and  in  1904  was  reported  as  voting  on  a  bond  issue 
for  $1,000,000.  Louis  E.  Niles  of  Springfield,  Ohio,  was 
then  President  and  AV.  H.  Rowe  Jr.  of  New  York  City, 
Vice-President. 

Manchester  Mills  Corporation. — See  Amoskeag  Manufac- 
turing Co.  above. — V.  81,  p.  1496. 

Mercedita  Sugar  Co. — Called  Bonds. — Treasurer  Henry 
A.  Clark  gave  notice  that  $12.5,000  first  mortgage  bonds 
faliing'-due  on  Dec.  30  1909  would  be  redeemed  at  his  office, 
No.  11*1  Wall  St.,  New  York,  on  Sept.  30  1905  at  par  and  in- 
terest. 

Mexican  Car  &  Foundry  Co. — In  O peration .—This  com- 
pany's plant  was  recently  placed  in  operation.  The  officials, 
not  finding  it  convenient  to  respond  to  our  inquiries,  the 
following  has  been  compiled  from  newspaper  reports  pub- 
lished some  time  ago: 

The  company  was  incorporated  in  Mexico  during  March  1904  with 
$1 ,000,000  of  authorized  capital  stock  in  shares  of  S100  (gold)  each,  and 
an  authorized  bond  issue  consisting  of  $500,000  of  15-year  6%  gold  bonds. 
The  plant  is  located  on  a  tract  of  71  acres  about  4  miles  north  of  the 
City  of  Mexico  and  adjoining  the  tracks  of  the  Mexican  Central  and  the 
National  Railroad  of  Mexico.  Directors:  Isaac  M.  Hutchinson,  Presi- 
dent and  General  Manager;  Lie.  Pablo  Martinez  Del  Rio,  Vice-President; 
William  H.  Horn,  Treasurer;  Ned  Ayer,  Secretary;  Daniel  B.  Smith, 
George  W.  Jennings,  Thomas  Williams,  leading  stockholders.  Col.  J.  H. 
Sampson,  D.  B.  Smith,  Lie.  Pablo  Martinez  Del  Rio,  Manuel  Espinosa 
Rendon,  George  W.  Jennings,  Luis  Garcia  Teruel,  E.  B.  Gaither,  Thomas 
Williams,  Erriile  A.  Le  Francois,  Thomas  H.  Arthur,  John  Maylan, 
Walter  B.  Hull  and  Ricardo  Diener. 

The  Mexican  name  of  the  company  is  Fabrica  de  Carros  y 
Fundicion  Mexicana. 

Milford  Pink  Granite  Quarries  Co. — Receiver. — Judge  Colt 
in  the  United  States  Circuit  Court  at  Boston  on  Nov.  25  ap- 
pointed Ralph  A.  Stewart  receiver  of  the  company  on  appli- 
cation made  by  the  Franklin  Trust  Co.  of  Brooklyn,  the 
trustee,  under  the  $250,000  mortgage.  The  bill  of  complaint 
alleges  fraud  in  connection  with  the  contract  between  the 
Norcross  Bros.  Co.,  one'of  the  constituent  concerns,  and  the 
Pennsylvania  New  York  &  Long  Island  RR.  (Pennsylvania 
RR.  tunnel),  money  which,  as  alleged,  should  have  gone 
to  the  Milford  company  having  been  received  by  the  Norcross 
company.  The  receivership  is  due  solely,  we  are  informed, 
to  the  confusion  in  the  company  s  affairs.  The  October  1905 
coupons  were  promptly  met  and  it  is  not  now  expected 
that  the  bonds  will  be  disturbed  by  any  steps  it  may  be 
deemed  advisable  to  take  in  the  future. — See  V.  80,  p.  2223. 

Mutual  Life  Insurance  Co. — Presidency . — Treasurer  Fred- 
erick Cromwell  has  been  elected  temporary  President  (until 
the  annual  election  June  1  1906),  succeeding  Robert  H. 
McCurdy,  who  resigned,  past  the  age  of  70. 

Suggestions. — Various  recommendations  have  been  made 
by  the  investigating  committee,  consisting  of  William  H. 
Truesdale,    Stuyvesant    Fish    and    John    W.     Auchincloss. 

National  Biscuit  Co. — New  Vice-President. — John  D. 
Richardson  on  Dec.  1  succeeded  as  Vice-President  H.  F. 
Vories,  who  retires  for  reasons  not  stated. — -V.  80,  p.  870. 
.  New  Jersey  Steel  Co.,  Rahway,  N.  J. — Bonds  Offered. — 
The  American  Finance  &  Securities  Co.,  New  York,  is  of- 
fering $100,000  first  mortgage  20-year  6%  gold  bonds,  total 
present  issue  $250,000;  dated  Nov.  1  1905;  interest  payable 
Nov.  1  and  May  1;  trustee,  Empire  Trust  Co.,  New  York; 
denominations  $500  and  $1,000.  The  bonds  are  accompan- 
ied by  a  stock  bonus  of  100%.     A  circular  says: 

~Of  this  issue  of  §250,000,  $100,000  is  underwritten  and  offered  as  stated, 
and  $150,000  has  been  purchased  by  us  at  par.  The  mortgage  contains 
a  provision  that  the  present  authorized  issue  of  $250,000  may  be  increased 
to  $500,000  by  authority  of  the  board  of  directors,  concurred  in  by  the 
stockholders,  but  upon  condition  only  that  such  increase  shall  be  strictly 
used  to  meet  the  cost  of  purchasing  any  additional  properties,  or  to  in- 
crease the  present  capacity  of  the  company,  which  may  be  ordered  in  the 
future.  The  mortgage  provides  for  an  annual  retirement  fund  of  at  least 
10%  of  the  bond  issue,  commencing  Nov.  1  1907.  No  dividends  beyond 
the  rate  of  5%  per  annum  shall  at  any  time  be  paid  upon  the  common 
stock  until  all  bonds  authorized  and  outstanding  shall  have  been  paid  and 
retired,  principal  and  interest.  The  bonds  may  be  retired  on  any  interest 
payment  date  on  or  after  Nov.  1  1908.  Having  invested  $150,000  in 
bonds  at  par  and  $150,000  in  preferred  stock  at  par,  in  addition  to  our 
underwriting  of  $100,000,  we  recommesd  the  bonds  now  offered  as  a  con- 
servative investment.  We  are  represented  on  the  board  of  directors. — 
Works  and  general  offices,  Rahway,  N.  J.  New  York  office,  No. 
11  Pine  St.,  New  York.  Preferred  stock  $150,000;  common  stock 
$850,000.  Assets:  Real  estate  and  plant,  $318,512;  cash  (under- 
writing contract),  $90,000;  accounts  receivable,  $3,000;  contracts,  pro- 
cesses and  patterns  nominally  estimated  at  $100,000;  total  assets,  $511,- 
512;  deduct  total  bond  issue  (the  company  has  no  other  indebtedness), 
$250,000;  balance  surplus,  $261,512.  Estimated  annual  earnings  (an- 
nual capacity  of  works,  12,000  tons):  10,000  tons  at  $20  per  ton,  net 
profit,  $200,000;  deduct  6%  interest  on  $250,000  bonds,  $15,000;  10% 
retirement  fund,  $25,000;  7%  dividend  on  $150,000,  $10,500;  deprecia- 
tion and  maintenance,  $25,000;  total  deductions,  $75,500;  balance 
applicable  to  dividends  on  common  stock  or  special  retirement  fund  for 
bonds,  $124,500.  President,  A.  W.  McArthur:  Vice-President,  William 
Howard;  Treasurer,  P.  WT.  Hughes;  Secretary,  A.  E.  Williamson. — 
V.  81,  p.  730. 

New  Jersey  Terminal  Dock  &  Improvement  Co. — Called 

Bonds. — See  (John  R.)  Ferrier  above. — V.  81,  p.  1378. 


New  York  &  Richmond  Gas  Co. — Listing. — The  New  Vork 
Stock  Exchange  recently  listed  $150,000  additional  first 
mortgage  5%  bonds  of  1921,  making  the  total  li-'.eri 
$1,150,000. 

learnings. — The  company  reports  as  follows  for  the  year 
ending  June  30  1905:  Profits  from  operation,  $85,921;  less 
bond  interest,  $51,800;  balance,  $34,121. 


BALANCE  SHEET  JUNE  30  1905. 


Assets  ($2,758, 191)- 


LiabilUies  ($2,758,191)- 


Plant    $2 ,606 ,493 1  Capital  stock $1 ,482 ,600 


Cash 46,354 1 

New  mains,  meters,  etc  .  -         49,809 
Hook  accounts  receivable  3,569 

Material  on  hand 17,634| 

Accounts  receivable 34 ,302 1 

Surplus 


Bonds 1,150,000 

Bond  interest  accrued    ..  9,583 

Book  accounts  payable..  12,907 

Accounts  payable 21,555 

Depreciation 22,500 

59.04t, 


Compare  official  statement  with  earnings  and  balance 
sheet  for  the  year  1903  (not  1904)  in  V.  81,  p.  667. — V.  81, 
p.  843. 

Owens  Bottle  Machine  Co.  (of  the  United  States),  Toledo, 
Ohio. — Status. — In  response  to  a  letter  of  inquiry,  we  have 
been  favored  with  the  following  official  statement  regarding 
the  Owens  Bottle  Machine  Co.  (compare  also  Owens  European 
Bottle  Machine  Co.  below.) 

The  Owens  Bottle-Machine  Co.  (American)  was  incorporated  in  New 
Jersey  in  1903,  with  $3,000, 000  capital  stock,  to  license  groups  of  manu- 
facturers for  the  operating  of  the  Owens  bottle-machine,  and  at  the  pres- 
ent time  the  principal  licensees  in  this  country  are  the  American  Bottle 
Co.,  with  headquarters  in  Chicago,  controlling  plants  at  Streator  and 
Belleville,  111.;  St.  Louis,  Mo.;  Newark,  Massillon  and  Wooster,  Ohio, 
this  company  above  mentioned  being  a  consolidation  of  the  plants  in 
these  localities,  and  controlling  an  output  of  300,000,000  bottles  per 
annum.  The  product  is  principally  beer,  soda  and  mineral  water  bottles. 
Arrangements  are  being  perfected  by  the  American  Bottle  Co.  to  install 
machines,  and  already  machines  are  installed  at  Newark,  O.,  with  addi- 
tional ones  to  be  installed  the  early  part  of  the  coming  year.  The  license 
for  the  manufacture  of  milk  jars  and  non-carbonated'water  bottles  has 
been  taken  over  by  the  Thatcher  Manufacturing  Co.  of  Elmira,  N.  Y., 
with  a  plant  at  Kane,  Pa.,  and  machines  are  now  in  operation  at  Kane 
in  the  manufacture  of  their  line  of  goods.  The  license  for  wines,  brandies. 
whiskies  and  other  specialties  is  controlled  by  the  Northwestern  Ohio 
Bottle  Co.,  with  plant  at  Toledo,  O.  Machines  are  installed  in  this  plant 
and  same  will  shortly  be  put  into  operation.  Arrangements  have  been 
partially  completed  for  the  introduction  of  the  machines  in  the  fruit-jar 
trade,  but  outside  of  this  no  other  licenses  will  be  granted  in  the  United 
States  until  the  present  licensees  have  their  machines  well  in  operation. 

In  addition,  the  Owens  American  company  is  operating  a  demonstra- 
tion plant  in  this  city  with  one  machine,  the  product  of  which  is  13  pint 
beer  bottles  per  minute,  an  average  total  output  of  100  gross  per  day  of 
23  hours;  the  product  is  taken  over  by  our  licensees  to  assist  them  in 
introducing  the  bottles  to  their  trade.  The  Owens  Bottle-Machine  Co. 
does  not  hold  interests  of  any  kind  in  the  various  companies  operating 
under  license,  and  the  revenue  it  will  derive  will  be  entirely  on  a  royalty 
basis.  No  bonds  of  any  nature  have  been  issued.  The  officers  are 
E.  D.  Libbey,  President;  M.  J.  Owens,  Vice-President;  F.  L.  Geddes, 
Secretary;  W.  S.  Walbridge,  Treasurer. 

The  Toledo  Glass  Co.  of  this  city  is  the  original  owner  of  all  patents 
issued  in  this  country  and  abroad  on  the  Owens  bottle  machine,  and  it 
has  sold  its  rights  in  the  United  States  to  the  Owens  Bottle-Machine  Co.; 
second,  the  entire  Mexican  rights  to  parties  in  Mexico;  third,  exclusive 
license  in  Canada;  fourth,  to  the  Owens  European  Bottle-Machine  Co. 
for  the  Eastern  hemisphere. — V.  77,  p.  773. 

Owens  European  Bottle  Machine  Co. — New  Enterprise. — 
We  have  received  the  following  official  statement  concerning 
this  company,  which  was  recently  incorporated  in  Ohio  with 
$3,000,000  capital  stock.  It  should  be  read  in  connection 
with  the  report  for  the  Owens  Bottle  Machine  Co.,  which  is 
given  above.  „. 

This  company  was  organized  for  the  purpose  of  demonstrating  the 
Owens  patents  for  the  manufacture  of  bottles  throughout  the  Eastern 
hemisphere,  and  the  initial  commercial  and  demonstration  plant  will 
be  erected  in  England,  at  a  site  not  yet  determined  upon,  but  to  be  ar- 
ranged very  shortly.  It  is  not  the  intention  of  the  company  to  manu- 
facture bottle  machines  in  England  at  the  present  time,  although  this 
will  be  done  later.  The  stock  subscribed  is  entirely  American  and  Euro- 
pean capital.  The  main  office  is  No.  734  Spitzer  Building,  Toledo,  Ohio, 
and  foreign  office  at  No.  20  Rue  de  l' Arcade,  Paris,  France.  The  officers 
are  E.  D.  Libbey,  President;  Clarence  Brown,  Vice-President;  F.  L. 
Geddes,  Secretary:  W.  S.  Walbridge,  Treasurer.  The  company  will  be 
closely  allied  with  the  Owens  Bottle-Machine  Co.  of  this  country,  but  in 
no  way  will  be  controlled  by  said    company. 

Republic  Distilling  Co. — Mortgage,  Etc. — This  company, 
which  is  understood  to  be  either  a  subsidiary  or  an  ally  of 
the- Distillers'"  Securities  Corporation,  recently  filed  a  first 
mortgage  to  the  Equitable  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  $2,000,000  7%  sinking  fund  gold  bonds 
of  $1,000  each,  dated  March  15  1905  and  due  March  1  1915, 
covering  four  distilleries  in  New  Orleans  and  certain  real 
estate  in  Brooklyn,  N.  Y.,  and  Arundel  County,  Maryland. 

The  company  was  incorporated  in  New  York  State  on  March  15  1905 
with  $2,000,000  capital  stock,  in  shares  of  $100  each,  and  acquired  the 
following  properties  covered  by  the  mortgage:  (1)  Property  at  Kings- 
land  Avenue  and  Newtown  Creek  in  Brooklyn,  N.  "Y.;  (2)  property  at 
Railroad  Avenue  and  Beech  Street,  Curtis  Bay,  Arundel  County,  Mary- 
land; (3)  four  New  Orleans  distilleries,  as  follows:  (a)  International  Dis- 
tilling Co.,  bounded  bv  Pine,  Gen.  Hood  and  Lower  Line  streets,  etc., 
being  300x240x258x257  feet;  (6)  Gulf  Re-distilling  &  Rectifying  Co.,  No. 
516  Magazine  Street;  (c)  Southern  Distilling  &  Rectifying  Co.,  No.  313 
Tchoupitoulas  Street;  (rf)  Louisiana  Distillery  Co.,  North  Market, 
Tchoupitoulas  and  St.  Joseph  streets  and  No.  120  Peters  Street. 

The  bonds  are  subject  to  call  on  any  first  day  of  September  after 
Sept.  1  1906  at  par  and  interest,  under  the  provisions  of  the  sinking  fund, 
which  require  the  redemption  of  at  least  $100,000  bonds  annually,  the 
first  redemption  to  be  made  Sept.  1  1907.  Also  otherwise  subject  to  call 
on  any  Sept.  1  at  110  and  interest  as  provided  in  mortgage.  Interest 
payable  Mar.  1  and  Sept.  1.  President  Frederick  M.  Harrison  (recently 
Vice-President  of  the  Standard  Distilling  &  Distributing  Co.,  a  subsidiary 
of  the  Distillers'  Securities  Corporation,  by  which  it  was  dissolved  in  1905^ 
Secretary,  N.  D.  Huggins  (recently  director  of  Standard  Distilling  ■& 
Distributing  Co.,  Columbus  Distilling  Co.  and  Indiana  Distilling  Co.) 

The  company  has  offices  at  27  William  Street,  on  the 
floor  with  the  Distillers'  Securities  Corporation. 

Sabine  Canal  Co.,  Vinton,  La. — Bonds  Offered. — Northrup 
&  Co.,  the  fiscal  agents,  No.  280  Broadway,  are  offering  at 
par,  with  a  bonus  of  100c^  in  stock,  $250,000  first  mortgage 
6%  gold  bonds  of  $'500  and  si, 000  each,  due  1912:  interest 
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coupons  payable  March  1st  eaob  year  at  National  Hank  of 
Kansas  City,  Mo.,  or  at  fiscal  agency  in  New 
Vork.  Trustee  for  mortgage,  United  States  Trusl  Co., 
Kansas  City,  Mo.  Executive  management-  James  Quirk 
of  Minneapolis,  President;  George  ('.  Bagley  of  New  York, 
Vice-President;  E.  A.  Everett  of  Waseca,  Minn.,  Treasurer, 
\  Delaware  corporation;  stock,  $50,0000  in  $100  shares.  A 
prospectus  describes  the  developed  plant  as  follows: 

Main  pumping  site  on  Babbie  Kiver  (fee  simple),  18)4  acres,  where 
water  Is  1  i ft » ■  1 1  about  20  foot;  pumping  plant  capacity,  50,000  gallons  per 
minute,  sufficient  to  Hood  regularly  6,000  to  7,000  acres;  ;>  subsidiary 
plum  sufficient  to  Bood  l  ,000  acres  which  are  too  nigh  to  be  economically 
reached  by  main  pumping  station;  two  warehouses,  50  i  80  teet,  on 
Southern  Pacific  ',l!y.:  '.>  miles  of  main  artery  canal,  130  feel  wide;  to 
miles  Collateral  canals,  40  to  7.">  teet  in  width;  8  miles  of  additional  canals 
under  contract  for  construction;  4  miles  right  of  waj  tor  canals  not  yet 
under  construction.  Franchise  for  additional  canals  by  which  the  com- 
pany will  be  able  to  Mood  20,000  to  30,000  acres  of  the  best  lands  in  the 
rice  belt,  from  proceeds  ot  the  present  Issue  of  bonds.  Cash  expenditures 
on  plant  to  .late  exceed  ?i.">0,000.  Charge  for  Irrigating,  20'  ,  of  the 
rice  crop  in  sacks;  product  of  lands  Irrigated,  10  to  20  barrels  per  acre. 

Safety    Car    Heating  &  Lighting    Co. — Extra   Dividend 
•  (/.—The  directors  on  Wednesday  declared  the  regu- 
lar  quarterly  dividend  of  2%  aIK'  an  extra  one  of  4%,  pay- 
able  Dec   23  to  holders  of  record    Dee.   (>.      This  compares 
with  2%  and  2%  extra  a  year  ago.—  Y.  SO,  p.  2218. 

Salisbury  Coal  Co. — Sale  Dec  7. — This  company's  prop- 
erty, embracing  about  1.585  acres  in  Midlothian  District, 
Chesl  ounty,  Va..  is  advertised  to  be  sold  in  front  of 

the  Custom  IIon.se  at  Richmond,  Va,,  on  Dec,  7,  under  the 
decree  of  the  Circuit  Court  of  Chesterfield  County,  under 
foreclosure  of  two  trust  deeds,  the  upset  priee  being  the  ag- 
due  for  principal  and  interest,  some  $64,000,  and 

it  of  the  proceedings.  The  aforesaid  trust  deeds  were 
made  by  Joseph  W.  Johnston  March  17  1891  and  Oct.  7  1897. 
The  balance  of  purchase  price  will  be  payable  in  two  equal 
instalments;  due  in  one  and  two  years,  with  interest  payable 
semi-annually,  evidenced  by  notes  secured  by  mortgage  on 
the  property. 

Shawnee  ^Ok.i  Gas  Light  Co. — New  Company. — This  cor- 
poration has  been  organized  under  the  laws  of  Oklahoma 
with  $250,000  capital  stock  as  successor  of  the  Shawnee  Gas 
I  .  Incorporators:  William  and  Sinclair  Mainland,  of  Osh- 
kosh,  Wis.,  and  Frank  H.  Stearns  of  Shawnee. 

Southern  Bell  Telephone  &  Telegraph  Co. — New  Stock. — 
The  shareholders  will  vote  Dec.  13  on  increasing  the  au- 
t  horized  limit  of  capital  stock  from  $  1 ,000 ,000  to  $30 ,000 ,000; 
par  of  shares  $100.  Edward  J.  Hall  is  President  and  D.  1. 
Carson  Secretary.— V.   78,  p.   1171. 

Southern  Coal  &  Mining  Co.  East  St.  Louis. — Revised 
>'<itctnent.— Too  late  for  the  correction  of  the  recently  pub- 
lished statement,  we  have  received  the  following: 

This  company,  incorporated  in  Illinois  on  Sept.  5  with  31,100,000  of 
authorized  capital  stock,  has  made  a  mortgage  to  the  Mercantile  Trust 
Co.  of  St.  Louis,  as  trustee,  to  secure  an  issue  of  §1,100,000  of  5%  gold 
bonds  of  81,000  each,  dated  Oct.  1  1905  and  due  Oct.  1  1925,  but  sub- 
ject to  call  at  company's  option  after  Oct.  1  1908;  interest  payable  Apr. 
1  and  Oct.  1  at  office  of  trustee.  There  is  outstanding  81,000,000  each 
of  stock  and  bonds.     The  stock  is  all  of  one  class,  par  of  shares  8100. 

•The  company  purchased  ten  coal  mines  in  St.  Clair  and  adjoining 

counties,  Illinois,  including  the  following  located  on  the  Southern   Ky 

within  o0  miles  of  St.  Louis:     Muren,  Nos.  1  and  2;  Germantown,  two 

Maule  mines.  Glendale.  Oakland,  Oakhill,  Avery,  Little  Oak;  including 

these   properties,   the   company   holds   7,500  acres  in   fee   simple;   also 

options  on  the  coal  rights  for  35,000  acres  more.     The  combined  output 

i-  placed  at   1,500,000  tons  annually.     \V.    K.   Kavanaugh,  St.   Louis, 

i-  President;  James  V.  Loekwood,  Secretary  and  Treasurer,  and  J.  C. 

Huren,    Vice-President.     Others    interested    are    George    Backer    and 

hm  of  St.  Louis:  M.  M.  Stephens  and  H.  i).  Sexton  of  East 

Louis  and  A.  B.  Daab  of  St.  Clair  County,  Illinois.     Eeadquarters, 

1.  I    i~. 

Standard  Rope  &  Twine  Co. — Reorganization  .—A  plan  for 
the  reorganization  of  the  company  ha.-  been  formulated, 
and  it  is  expected  will  be  made  public  on  Monday.  The 
fop  -nit   is  being   pushed.     The   Union  Selling  Co. 

va-  dissolved  early  in  the  month.  The  Court  at  Trenton 
thi.-  week  annulled  the  charter  of  the  Standard  Rope  & 
Twine  Co.,  which  wipe-  out  the  $12,000,000  of  stock.  The 
proposed  capitalization  under  the  plan  i-  reduced  to  about 
$8,000,000,  divided  into  fir.-t  and  second  mortgage  bonds 
and  stock.     (V.  07.  p.  4S4; — V.  81,  p.  512. 

.Staples  Coal  Co. — Called  Bonds. —  Fifteen  bond-  of  the  is- 
-u-  of  Dec.  1  1898,  viz..  Nos.  507.  480,  312,  307.  370,  369, 
490.  551.  344.  331.  525.  315,  392,  466  and  433.  wen  called 
for  payment  at  par  on  Dec.  1  1905.  with  accrued  interest,  at 
the  office  in  New  York  City.  orTaunton.  Ma-- .,  as  the  holder 
may  elect.  —  V.  77.  p.  2287. 

Subway  Realty  Co. — Call. — The  directors  have  called 
for  pavirnnt  at  the  office  of  August  Belmont  &  Co.  on  or 
before  Dec.  15  the  final  instalment  of  50';  ($750,000) 
upon  the  subscription  to  the  part-paid  capital  -lock.  This 
will  make  the  outstanding  share  capital  $2,000,000.  full 
paid  — V.  72,  p.   1241,  1110. 

Toledo  Shipbuilding  Co. — Acquisition.  —  Thi-  v  re- 

cently organized  under  the  law-  of  Maim-  with  $1,100,000 
authorized  capital  stock .  in  -hare-  of  $100  each,  ha-  acquired 
the  shipbuilding  plant  of  ig  Shipbuilding  Co.  "f  To- 

sum  rumored  to  be  $650,000.    Tl.  :  the 

•re; 

PreM  l.rr  M<  \  I 

ry,  H.  S.  V 

it  and  R< 
Union  (S.  0.:  Cotton  Iflills.  —  Rob- 

-  -  "        ;  Fran- 


cis K.  Carey,  Baltimore,  Bid.,  and  K.  Goodwyn  Rhett, 
Charleston,  S.  ('..  as  the  reorganization  committee  for  the 

Buffalo  Cotton  Mills  and  the  Union  Cotton  Mills  (depositary 
City  Trust  Co.,  Boston),  have  prepared  plan.-  of  reorganiza- 
tion for  both  companies,  and  in  accordance  therewith  there 

were  incorporated  on   Nov.  S,  tinder  the  laws  of  Maine,  two 

holding  companies  with  an  authorized  capitalization  as  fol- 
lows: 

Union  Cotton  Mills  Co.  (of  Maine), — President,  Robert  F.  Herrick 
\  i.  .  President,  Francis  K.  Carey;  Treasurer,  K.  (ioodwyn  Hhett;  Secre 
tary,  James  Piper. 

Common  stock,  in  SI 00  shares. $500,000 

First  preferred  stock,  t;* ;  cumulative  .with  preference  also  as  to 
principal  in  case  of  liquidation.  Redeemable  at  option  of 
company  at  par  and  accrued  dividends,  and  prior  to  such  re- 
demption convertible  at  option  of  holder  into  common  stock. 
no  dividends  to  be  paid  on  any  other  class  of  stock  until  all  ol 
the  first  preferred  shall  have  been  redeemed  or  converted  into 

common  stock    4,000,000 

Second  preferred  stock,  (i0','  cumulative,  with  preference  also  as  to 
principal  in   case   Of  liquidation.      Redeemable  at    option   ol 
company  at  par  and  accrued  dividends,  subject  to  the  prior 
right  of  rdemption  of  the  first  preferred  stock  and  convert 
ible  into  common  stock  at  any  time  at  option  or  holder  .      500,000 

Note. — The  common  and  second  preferred  stock  shall  have  no  voting 
power  until  the  first  preferred  stock  is  retired.  No  dividends  shall  be 
paid  on  the  common  stock,  nor  shall  it  have  the  right  to  share  in  any 
reduction  of  capital  until  the  second  and  first  preferred  stock  is  retired. 
Buffalo  Cotton  Mills  (of  Maine). — President,  R.  Goodwyn  Rhett; 
Vice-President,  Francis  K.  Carev;  Treasurer,  Robert  F.  Herrick;  Secre- 
tary, Alfred  B.  White. 

( lommon  stock ,  in  $100  shares $500,000 

First  preferred  stock  6%,  cumulative,  with  same  provisions  as 

the  first  preferred  stock  of  the  Union  Cotton  Mills  Co.  above  .  2,500,000 
Second  preferred: stock,  6%  cumulative,,  with  same  provisions 

as  the  second  preferred  stock  of  the  Union  Cotton  Mills  Co 500,000 

The  distribution  of  the  stock  of  each  of  the  new  companies 

will  be  made  in  accordance  with  the  following: 

The  new  corporation  will  immediately  acquire  from  creditors  claims 
against  and  negotiable  paper  of  the  old  corporation  proved  to  the  satis- 
faction of  the  new  corporation,  and  issue  in  exchange  therefor  first  pre- 
ferred stock  at  par.  The  second  preferred  stock  and  the  common  stock 
will  be  available  for  purposes  of  the  corporation,  and,  if  it  seems  practica- 
ble and  wise,  can  be  issued  to  acquire  the  present  outstanding  preferred 
stock  and  common  stock  of  the  old  corporation  upon  such  terms  and 
conditions  as  may  be  imposed.  This  plan  is  proposed  after  extended 
consultation  with  many  of  the  creditors,  who  have  already  agreed  to 
surrender  their  claims  in  exchange  for  stock  in  the  new  corporation. 
The  committee  hope  that  a  reorganization  can  be  effected  without  any 
sale  of  the  property;  but,  if  the  corporation  is  forced  into  bankruptcy,  or  a 
sale  ordered,  the  committee  believe  that  the  interests  of  the  creditors  can 
be  protected  through  the  coproration  better  than  in  any  other  way. — 
V.81,p.  1318.  1244. 

Union  Gas  Co.,  Spokane. — See  page  1612. 

Union  Selling  Co. — Dissolution. — See  Standard  Rope  & 
Twine  Co.  above.— V.  67,  p.  484. 

United  Fourth  Vein  Coal  Co.,  Linton,  Ind. — Consolida- 
tion.— This  company  was  incorporated  during  August  with 
$1 ,000,000  authorized  capital  stock,  under  the  laws  of  Indiana, 
and  took  over  the  seven  operating  mines  and  4,500  acres  of 
coal  of  the  following  companies,  located  in  Greene,  Sullivan 
and  Clay  counties,  Ind.:  Black  Creek  Semi-Block  Coal  Co.; 
Island  Valley  Coal  Co.  (2  properties);  Black  Hawk  Coal  Co., 
North  Linton  Coal  Co.,  Antioch  Coal  Co. and  L.  T.  Dickason 
Coal  Co;  annual  capacity  of  mines  at  present  reported  as 
1,000,000  tons.  A  mortgage  has  been  made  to  L.  T.  Dicka- 
son of  Chicago,  as  trustee,  to  secure  $500,000  6%  bonds 
dated  Sept.  1  1905  and  due  in  ten  years,  but  subject  to  call 
any  January  at  105;  denomination,  $1,000;  interest  payable 
Jan.  1  and  July  1  at  Marion  Trust  Co.,  Indianapolis.  Sink- 
ing fund,  4  cents  per  ton.  The  capital  stock  is  all  of  one 
class;  par  of  shares,  $100;  outstanding  at  last  accounts, 
$486,000.  President,  Job  Freeman;  Sec.  and  Treas.,  E.  L. 
Wolford.     Office,   Linton,  Ind. 

United  Fruit  Co. — Explanation. — President  A.  W!  Preston, 
in  explanation  of  the  decrease  of  $400,000  in  net  earnings 
shown  in  the  annual  report   issued  last  week,  says: 

"The  handling  of  30,000,000  bunches  of  bananas  for  the  nasi  fiscal 
year,  compared  with  21  ,000,000  bunches  the  previous  year,  and  a  decline 
of  $400,000  in  net  earnings,  show  that  something  was  out  of  plumb. 
The  'something'  in  this  ease  was  low  prices  because  ol  the  large  volume 
and  the  inferior  quality  Of  the  fruit.  It  costs  as  much  to  raise  and 
transport  poor  fruit  as  good  fruit.  Jamaica  never  before  produced  such 
an  inferior  quality  of  fruit  as  during  the  past  year,  and  the  past  twelve 
months'  operations  have  fully  justified  the  position  we  have  taken  of 
increasing  our  cultivations  in   Central   America. 

"We-  could  have  shown  a-  large  net  earnings  as  last  year,  but  we  took 
the  conservative  course  and  charged  off  heavily  to  depreciation  in  addi- 
tion to  what  appears  in  our  annual  report.  A  surplus  of  8100,000  which 
we  earned  for  the  insurance  fund  practically  came  out  of  earnings.  We 
charged  off  $150,000  upon  giving  up  the  cultivation  of  bananas  in  Cuba, 
ami  there  were  further  charge-offs  which  would  bring  the  total  to  $400,- 
000,  or  about  the  amount  of  the  decrease  in  net  earnings. 

"Our  sugar  earnings  the  past  year  amounted  to  :;' ,   upon  our  capital 

\\.   anticipated  larger  results  from  sugar,  but , contrary  to  the 

usual  course  ol  the  sugar  market,  the  low  point  in  prices  came  lis.   in 

the  year  Instead  of,  as  usual,  in  Slay.   This  year  the  highest  \»i'<  -  were 

i"  tfaj  .  the  time  of  the  greatesl  production. 

"The  annual  report  jusl  Issued  i-  the  strongest  financial  statement 
we  have  ever  put  out.  We  now  have  a  surplus  oi  m 
counting  the  s4tJ2,000  in  our  insurance  fund,  although  this  fund 
not  appear  in  the  balance  aheet.  We  have  more  than  enough  cash  in 
the  bank  to  pay  off  our  funded  debt  of  12,306,000.  On  3ep1  30  our 
i  current  liabilities  v.en-  but  11,018.003,  Including  the  October 
dividend  of  8306,000,  and  again  e  had  quii  In  cash  and 

accounts  collectible  of  $3,601,606.     The  b  •  of  out  now 

sij.",,  against  a  selling  price  ol   H06 

"The  business  Bince  the  close  of  tie'  fiscal  year  I 

tory.     We   had  '    <  'ctober  In   our 

history  in  poinl  of  ~      V.  81,  p.  1561,  1648 

Virginia   Iron    Coal    &    Coke   Co.     In  Proper! 

Fifty  tl  [50,000    aci      of  iron  ore  property  it.   Potts 

k  Valley,  Va. ,  have  been  taken  over  undi  prac- 

tically equal  part  - .  aboul   25,000  acrt 

Virginia  Iron  Coal  &  (  The 
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Lowmoor  Company  gets  the  northern  portion,  which  is  con- 
tiguous to  the  Chesapeake  &  Ohio,  while  the;  Norfolk  &  West- 
ern touches  the  southern  part.  It  is  understood  that  thf 
lease  is  to  run  for  40  years,  with  a  minimum  production  oe 
500,000  tons  a  year  and  a  minimum  royalty  of  $75,000 
The  on:  is  a  brown  hematite,  yielding,' it  is  said,  from  44  to 
60%.  The  Chesapeake  &  Ohio  liy.,  it  is  stated,  will  build  a 
line  from  Covington,  Va.,  30  miles  into  Potts  Creek  Valley, 
making  a  junction  with  the  Norfolk  &  Western,  which  will  be 
extendi  ,:  15  mites  from  a  point  on  its  New  River  branch. — 
V.81,p.  1435,  1052. 

York  (Pa.)  Silk  Manufacturing  Co. — Bonds  Called. — All 
bonds  secured  bv  mortgage  to  Knickerbocker  Trust  Co.,  New 
York,  trustee,  dated  Keb.  24  1902,  amounting  to  §130,500, 
have  been  called  for  payment  at  105  and  interest  at  the  office 
of  the  company  on  Jan.  1  1906. 

Report.— See  p.  1608  of  this  issue.— V.  77.  p.  1879. 


— The  Donald  Steamship  Co.  offers  for  sale  a  limited 
amount  of  its  6%  cumulative  preferred  stock  at  par,  with 
50%  of  common  stock  as  a  bonus.  The  company  recently 
increased  its  preferred  stock  from  $200,000  to  $500,000  and 
its  common  stock  from  $100,000  to  $250,000.  The  new 
stock  is  intended  to  provide  for  the  building  of  two  steamers 
in  England,  for  the  banana  trade,  which  has  developed 
largely  between  the  ports  of  the  West  Indies,  Central  Amer- 
ica and  the  United  States.  The  construction  of  the  steam- 
ers is  well  adA'anced  and  they  have  been  chartered  to  the 
United  Fruit  Co.  for  a  monthly  rental  of  $4,000  for  a  period  of 
4  years  from  May  1906.  The  steamer  "Lillie,"  owned  by  the 
same  company,  has  been  successfully  employed  for  the  past 
2  years  and  has  given  satisfaction  to  the  United  Fruit  Co., 
at  a  profit  to  the  Donald  S.  S.  Co.  in  the  neighborhood  of  16 
to  1S%.  The  present  fleet  of  the  company  is  composed  of  5 
steamers  built  entirely  of  steel  and  iron  and  especially  fitted 
for  the  fruit-carrying  trade.  Three  of  these  boats  are  char- 
tered for  long  periods  on  the  basis  referred  to  for  the  new 
steamers,  thereby  guaranteeing  the  dividends  on  the  pre- 
ferred stock  of  the  company,  and  with  the  new-  steamers  in 
operation  a  large  surplus,  it  is  claimed,  will  be  created  for 
dividends  on  the  common  stock,  depreciation,  etc. 

The  3,000  shares  additional  preferred  stock  at  $100  each 
now  authorized  are  offered  to  subscribers  on  the  same  terms 
as  the  original  stock.  Subscriptions  may  be  made  to  the 
Treasurer  of  the  company,  Thomas  N.  Jones,  No.  13  Broad- 
way. See  particulars  in  advertisement  on  another  page.  All 
the  new  issue  of  preferred  stock  will  participate  in  dividends 
declared  from  earnings  accruing  during  the  fiscal  year  be- 
ginning January  1906. 

— MacDonaid,  McCoy  &  Company,  Chicago  investment 
bankers,  have  added  to  their  bond  business  a  department 
dealing  in  first  mortgage  farm  loans.  They  invest  their 
own  capital  in  these  mortgages  after  a  satisfactory  report 
is  received  from  their  own  expert  examiner,  and  confine 
loans  to  '"'lands  situated  in  the  best  localities  of  the  corn- 
belt  in  Illinois,  Iowa  and  Missouri."  Owing  to  the  care 
with  which  selection  is  made,  the  net  rate  of  interest  is  not 
high  (4.40  to  4.50%),  but  safety  of  course  is  the  main  con- 
sideration. We  acknowledge  receipt  of  MacDonaid,  McCoy 
&  Co.'s  first  farm-loan  circular,  which  contains  a  descrip- 
tive list  of  some  thirty  investments  of  above  mature. 

— A.  M.  Kidder  &  Company,  18  Wall  Street,  have  this 
week  issued  an  extensive  quotation  sheet  of  guaranteed, 
leased  and  preferred  railroad  and  telegraph  company  stocks 
exempt  from  tax.  As  bankers  and  dealers  in  high-grade 
bonds  and  specialists  in  guaranteed  stocks,  Messrs.  Kidder 
&  Co.  are  prepared  at  all  times  to  furnish  quotations  for 
these  securities.  Copies  of  this  quotation  sh<  et  can  be  had 
on  request. 

— Alfred  Rose,  Certified  Public  Accountant,  has  taken 
into  partnership  M.  G.  Wake,  M.  A.,  and  the  firm  name 
will  be  Alfred  Rose  &  Co.  Mr.  Wake  is  an  accountant  of 
wide  experience,  and,  in  addition  to  being  a  Certified  Public 
Accountant,  has  passed  the  various  examinations  pre- 
scribed by  the  Institute  of  Chartered  Accountants  in  Eng- 
land and  Wales. 

— Redmond  &  Co.'s  December  investment  list,  advertised 
in  this  issue  of  the  Chronicle,  should  have  the  attention  of 
investors.  The  list  includes  a  number  of  guaranteed  rail- 
road stocks  which  are  tax-exempt  and  a  selection  of  high 
grade  railroad  bonds. 

—Attention  is  called  to  a  long  list  of  inactive  securities  ad- 
vertised in  this  issue  by  Frederic  K.  Hatch,  30  Broad  Street, 
and  in  which  he  is  prepared  to  deal.  Mr.  Hatch  has  had  a 
long  experience  and  is  well  posted  on  unlisted  securities,  and 
invites   inquiries. 

— Joseph  Walker  &  Sons,  20  Broad  Street,  have  issued  an 
8-page  circular  giving  much  information  regarding  Lehigh 
Valley  RR.,  and  comparing  it  with  the  other  anthracite 
roads. 

■  — H.  W.  Poor  &  Co.,  formerly  at  52  Devonshire  Street, 
Boston,  have  removed  to  new  offices  at  33  Congress  Street.  ■ 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  1  1905. 
The  observance  of  a  mid-week  holiday,  Thanksgiving  Day, 
has  interrupted  business  activity  to  some  extent.  The 
approaching  holiday  season  and  the  close  of  the  calendar 
year  also  are  beginning  to  act,  in  some  lines,  as  a  deterent 
for  the  time  being  upon  new  business  ventures.  The 
general  tone,  however,  has  continued  one  of  confidence. 
The  official  report  of  record-breaking  financial  returns  from 
the  agricultural  products  of  our  country  for  the  past  season 
seems  to  afford  as.-urance  of  continued  prosperity — pro- 
vided railroad  rate  legislation  by  Congress  does  not  come 
in  to  upset  all  calculations. 


Stocks  of  Merchandise. 

Lard   tcs 

Cocoa  i bags 

Coffee ,  B  razi  1 bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar   tons 

Sugar bags,  etc 

Molasses ,  foreign hhd  s . 

Hides No. 

Cotton bales 

Rosin bbls. 

Spirits  turpentine . bbls. 

Tar ? bbls. 

Rice,     E.     I bags 

Rice,    domestic pekts. 

Linseed    bags 

Saltpetre bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour bbls.  &  sacks 


1905. 
Dec.  1. 


1905. 
Nov.  1. 


4,788 

15,000 

,799, 4£1 

87,809 

315,392' 

24,000 

,250,000 

Xone 

6,900 

213,400 

24,131 

1,711 

1,090 

4,800 

36,000 

None 

4 

40,017 

498 


sac  a 


5,343 
14,500 

3,"7>, 

94,393 

321,322 

18,750 

1,311,584 

None 

6,om 

327,524 

29,911 

1,866 

1 ,694 

3,500 

38,000 

None 

31 

40,810 

894 

97,100 


1904. 
Dec.  1. 


6,423 
15,000 
.187,983 
141,686 
445,849 
None 
None 
None 
12,500 
92,790 
19,857 
1,550 
869 
1,000 
39,000 
None 
250 
8,430 
None 
138,900 


Lard  on  the  spot  has  been  held  at  higher  prices,  following 
an  advance  in  futures.  At  the  increased  cost  buyers  have 
been  reported  slow  to  operate.  The  close  was  quiet  a  t 
7.75c.  for  prime  Western  and  7.50c.  for  prime  City.  Re- 
fined lard  has  been  firmer  but  quiet,  closing  at  7.95c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active,  and  on  fair  buying  prices 
have  advanced.  The  close  was  slightly  easier  under  profit- 
taking  sales. 
DAILY    CLOSING    PRICES    OF    LARD    FUTURES    IN    CHICAGO. 


Sat. 

Dec.  delivery 6.95 

Jan.  delivery 6.82 lA 

May  delivery 7.07  K> 


Mon. 

Tues. 

7.021^ 

7.25 

6.97J^ 

7.22K 

7.10 

7.35 

Wed.       Thurs.         Fri. 
7.35  7.27^ 

7.27»^  Holi-  7.17J4 
7.42M  day.  7.3234 
Pork  has  had  a  fair  jobbing  sale  and  prices  have  advanced, 
closing  firm.  Cut  meats  have  been  in  fairly  brisk  de- 
mand and  at  hardening  prices.  Tallow  has  been  steady  at 
4%c.  Cotton-seed  oil  has  advanced  slightly,  closing  at  29c. 
for  prime  yellow.  Butter  has  been  in  limited  supply  and 
firm  for  choice  grades.  Cheese  has  been  quiet  but  steady. 
Fresh  eggs  have  been  quiet  but  steady. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand, 
some  fairly  large  purchases  being  made  by  prominent  job- 
bers and  roasters,  and  there  has  been  a  slight  hardening  of 
values,  closing  at  8%c.  for  Rio  No.  7  and  8%e.  for  Santos 
No.  4.  West  India  growths  have  been  quiet  but  steady  at 
9J^c.  for  good  Cucuta  and  lie.  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active  and  there  has  been  a  steady  market.  The  close  was 
quiet  but  steady.     The  closing  asked  prices  were  as  follows: 

December    6. 70c.  [March 6.95c.  IJuly 7.30c. 

January    6.80c.  (April 7.05c.  | September 7.45c. 

February    6.90c.  j May ._.7.15c.iOctober    7'55c. 

Raw  sugars  have  been  in  fair  demand  and  steady  at 
3  9-16c.  for  centrifugals,  96-degrees  test,  and  3c.  for  musco- 
vado, 89-degrees  test.  Demand  for  refined  sugar  has  been 
moderately  active;  prices  have  been  unchanged  at  4.50c.  for 
granulated.     Other  staple  groceries  have  been  quiet. 

Kentuckv  tobacco  has  continued  in  fair  demand,  export- 
ers being  the  principal  buyers;  prices  have  continued  firm. 
Business  in  seed  leaf  tobacco  has  been  active,  there  being 
free  buying  of  the  various  grades  of  both  binders  and  fillers; 
prices  have  continued  firm.  Sumatra  tobacco  has  been  in 
good  demand  and  firm.  Havana  tobacco  has  had  a  large 
sale  at  firm  prices. 

There  has  been  a  good  consumptive  demand  for  Straits 
tin  and  prices  have  advanced.  The  close  was  firm  at  34.40 
@34.80c.  Prices  for  ingot  copper  have  continued  to  ad- 
vance, closing  at  17%c@18c.  for  Lake  and  electrolytic. 
Lead  has  been  in  good  demand  and  firm  at  of^c.  Spelter 
has  advanced,  closing  firm  at  6. So^  6.45c.  Pig  iron  has 
continued  fairly  active  and  firm  at  $17  75@18  75  for  No.  2 
Northern  and  §18  25  for  No.  2  Southern. 

Refined  petroleum,  has  had  a  good  sale  at  steady  prices, 
closing  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.65c  in  bulk. 
Naphtha  has  been  unchanged  at  12c.  for  71  degrees  and  12c. 
for  76  degrees.  Credit  balances  have  been  steady,  closing 
at  1.58c.  Spirits  turpentine  has  been  dull,  but  closed  more 
active  and  firmer  at  64(ffi64j^c.  for  machine  bbls.  Rosins 
have  declined,  closing  at  S3  25  for  common  and  good  strained. 
Hops  have  been  unchanged  and  steady.  Wool  has  been  in 
better  demand  and  firmer.'/    •    •    •        '.'__".'    ' 
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COTTON. 

Friday  Night,  /><r.  i .  1905. 
•TUi:  MOVEMENT  OE  THE  CROP  as  Indicated  by  our 

telegrams  from  the  South  to-:iight  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  hnve  reached 
322,610  hales,  against  885,046  bale*  last  week  ami  :><»!  ,230 
bales  the  previous  week,  making  the  total  receipts  since  the 
i-m  of  September  L905  4,036,203  hales,  against  4^587,762 
bales  for  the  same  period  of  L904,  showing  a  decrease  since 
Sept.  1     1905  of  551, 55U  hah  ~. 


Receipts  at — 

Bat. 

Man . 

Tins. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

12,210 

1 6.219 

17,827 

17.300 

14,435 

1 

l't.  Arthur,  &c 

6.418 

9S6 

New  Qrlt  . 

11,773 

11.692 

12,286 

13,620 

1,972 

74,648 

Mobile    

898 

2,089 

1.792 

1 ,499 

2,288 

9,359 

Pensacola,  ftc 

199 

10.0011 

130 

200 

10.607 

s.-\  .vmah 

11,189 

:  MK 

13,395 

8,41) 

8,828 

Brunswick 

9,428 



9,428 

Charleston 

652 

837 

199 

860 

7,048 

,'d  'n.  &c 

50 

- 

- 

2.79S 

l.ois 

2,153 

2.02Q 

16.200 

Washingt'n  &e 

Norfolk 

5.165 

7,516 

3,385 

1,962    26,418 

N'ewp't   N.,  &c 

2, .SOI 

864      3.225 

New  York 

Si 

36 

Boston   

881 

497 

1,1*8 

3  ,580 

Baltimore 

5.S63 

5,863 

Philadelphia... 

- 

58 



83 

Tot.  this  \vk. 

42.3S9 

51.924 

81, 128 

48,260 

5S.833 

36,830 

322,610 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dec.  1. 


1905. 


1904. 


Stock. 


This 
tree!:. 


Since  Sep 
1  1905. 


This 
toeck. 


Galveston 103,657 

Pt.  Arthur,  Ac  J  7,399 

New    Orleans..  74,646 

Mobile 9,359 

Pensacola,  &c.  1 0,607 

nrui.'i ;  45,031 

Brunswick '  9,428 

Charleston |  7,048 

Georeet'n,   &c.  50 

Wilmington-..  16,200 

Washin-'t'n,  &c      

Norfolk 26,418 

N'port  N.,  &c  3.22.3 

New  York >  36 

Boston ,  3,560 

Baltimore |  5,863 

Philadelphia  ..)  83 

; — 

Totals    ,322,610 


,393,478 
53,588 

625 . 
•i  I 
60.' 
909.7:-' 
70,757 
128,592 
424 
234.    _ 

371 .705 

7,781 

588 

16,955 

20, 1 
1 ,345 


95,536 

6,229 

111,189 

17,196 
1 ,238 

69,060 

13,321 

8,411 

108 

13,360 

33,068 
354 

150 
4 ,987 
2,630 

647 


Since  Sep 
1  1904. 


1905. 


1904. 


4,036,203  377,484 


1.415,570 

64. 

1,052,506 

157,250 

59.S04 

972,952 

92.66S 

147,20 

404 

236,750 

122 

353,300 

3,615 

5,000 

13,6861 

9,536: 

2)808 


2S3,714|     197,940 


355,203 
51,048 

177,509 

28,394 
53,334 

21447 


71,860 


231,853 

3 .560 

12,743 

2,058 


4,587, 762il,292,424 


390,913 
67,192 

135",  793 
10,047 
34.S00 

13,268 

32,437 

393 

90,851 

1,971 

5,411 

4,466 


985,482 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at        1905 


Galv'n,  &c. 
N.  Orleans.] 

Mobile 

Savannah  . 
Ch'ston,  fee 
Wilm't,  Ac 
Norfolk  ... 
N'p't  N.. Ac- 
All  others. . 

Tot.  this  wk 

Since 


111,056 
74,646 

9,3.59 
45,031 

7,098 
16,200 
26,418 

3,225 
29,577 


322,610 


4,036,203 


1904. 


1903. 


1902. 


101,765 

111,189 

17,196 

69,060 

8,519 

13,360 

33,068 

354 

22,973: 


153,142 

101,474 

13,035 

47,652 
5,078 
12,637 
17,969 
692 
17,4691 


63 ,305 

121,664 

10,470 

50,423 

9,340 

13,751 

20,554 

822 

24,132 


1901. 

82,068 
96,917 
9,030 
49,344 
14,784 
11,641 
21,289 
941 
36,885 


377,484'  369,148  314,461   322,905 


1900. 


91,126 
99,147 

7,852 
40,510 

5,117 
12,334 
20,105 

1  ,728 
28,365 


306,284 


4,587, 762;4,024,019  3,878,624,3,709,945  3,675,010 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  308,337  bales,  of  which  161.371  were  to  Great  Britain, 
36,488  to  France  and  110,478  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Week    ending    Dec.    1    1905. 

From  Sept.  1    1905  to  Dec  1   1905. 

Export* 
from — 

Exported  to — 

* 

Exported  to — 

Com 

Great 

Hrilain   ;  r  :•< - 

lu-nt. 

Britain. 

France. 

ncnt. 

Total. 

Galvwton 

30,624 

455,703  190.806 

ft.  Arthur,  .';r 





16.0 

29.962 

45,966 

.New  Or 

.... 

• 

Mobile 

..    . 

21.301 

16.050 

10.882 

48.233 

Penaacil.'i 

28,128 

Savannah  

79,001 

13,920 

Brunswick 

17.637 

1  J,20fi 

(Thirl 1 

Wilmington... 

22,160 

11.200 

111.595 

5.225 

94.428 

NorfolK  .. 

|.-,i. 

N'p't  N'f'US,  Ac 



1.117 

1.117 

'•    »  VOrk 

■  2.900 

15.174 

1.-..7.-.7 

I7G.736 

Boston 

Bsltlmo-.- 

*   177 

8.627 

14,308 

6.500 

74.408 

Phll%delphia  .  . 
Portl-.ri'l  Me 

24.833 

■U 

Seattle 

""174 

'■ 

m 
Portland.  Ore  . 

"174 

171 

•  Total 

111.37! 

1.0  l't  07!) 

M8.120 

Total  1904  146..' 


In  addition   to  ab 

give  us   the   following  amount:  >n  on  shipboard, no  1 

deared,  al   the  port  oed.     We  arid   similar  figures  f<>r 

Now    York 


Dec.  1  «/ 


New  Orleans 

i  iah  eston 
Savannah 
Charleston 

■ 

II 
New  ^  ork 
Otoer  ports 

1  1  cor. 
Totnl  1904 
Total  1903    . 


On  Shipboard,  ftoi  Cleared  for 


Qreai 

Brita  in . 

18,352 

88,050 

8,200 

flf.OOO 

16,000 


106,301 

92,065 


i'mhrc 
15,628 


100 
6,000 
1 ,500 


42,764 
80.584 


menu. 
6,289 

:  (,gi6 

12,  1(10 

1 ,258 

2,  SOI  I 
1 1 ,000 


3,014 


OVu 1 
Fori  i'jn     1 

17,.-,!'.  I 

I,    ill!  I 


3,500 

2,0(10 


35,010 
26,098 


83,361  I  19.841    31,710 


Total . 


57,833 

OS, I  I! 


6,000 

3,000 

3,300 

36,964 


50,244 

22,220 


26,000 

3,000 
29,000 


258, 130 


1. carina 
stork. 

.370 
144,777 

151.509 

37,580 
,S96 
,053 
,903 


967,422 

727.046 

589,052 


Speculation  in  cotton  for  future  delivery  has  been  on  a 

fairly  extensive  scale,  but  the  tone  has  been  un  Early 

in  the  week  then-  was  a  fairly  sharp  upturn  to  values.  A 
prominent.  Operator  who  had  been  trading  on  the  bear  side 
of  the  market  was  a  free  buyer  on  Monday  to  (over  short 
sales,  giving  as  a  reason  apprehension  of  a  bullish  crop  esti- 
mate to  be  issued  by  the  Government's  Agricultural  Bureau 
on  Monday,  Dec.  4.  After  this  buying  had  subsided  (he  mar- 
ket turned  easier.  The  trade  generally  has  shown  nervous- 
ness over  the  expected  estimate  of  the  crop  by  the  Agricul- 
tural Bureau,  and  among  many  traders  there  has  been  a  dis- 
position to  "even  up"  until  after  the  Bureau's  crop  estimate 
is  known.  During  the  latter  part  of  the  week,  under  liquida- 
tion for  the  account  of  speculative  holders,  most  of  the  early 
advance  was  lost.  Crop  estimates  of  the  members  of  the 
various  Cotton  Exchanges  received  considerable  attention. 
The  average  estimate  of  the  members  of  the  Memphis  Cot- 
ton Exchange  was  10,525,000  bales;  of  the  New  York  Cotton 
Exchange  10,658,000  bales;  of  the  Liverpool  Exchange 
10,765,000  bales  and  of  the  Savannah  Exchange  10,885,000 
bales.  To-day  there  was  an  easier  market.  Liverpool  ad- 
vices reported  lower  prices,  due,  it  was  understood,  to  appre- 
hension over  the  situation  in  Russia.  During  the  day,  under 
liquidation  of  speculative  holders,  there  was  a  gradual  sag- 
ging of  prices,  and  the  close  was  at  a  net  loss  in  prices  for  the 
day  of  16(5;  17  points.  Cotton  on  the  spot  has  been  quiet, 
closing  slightly  lower  at  11.65c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c. 

Strict  mid.  fair 

Middling  fair 

Barely  mid.  fair.. 

Strict  stood  mid 

Fully  eood  mid 

Good  middling 

Barely  good  mid . . 

Strict  middling 

Middling 


1.30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


Strict  low  mid-.c. 

|  Fully  low  mid 

[Low  middlini; 

I  Barely  low  mid 

;  Strict  good  ord 

Fully  good  ord 

Good    ordinary 

Strict  g'd  in.  ting. 
Good  mid.  tinged. 
Strict  mid.  tinged. 


0.14  offl 
0.26  off  I 
0.38  off 
0.55  o« 
0.72  off 
0.86  off 
1 .00  off 
0.30  on 
Even 
0.06  off 


Middling  tinged. c. 
Strict  low  mid  .ting 
Low  mid.  tinged.. 
Strict  g'd  or.  ting. 
Fully  mid.  stained 
Middling  sf.ined. 
Barely  mid.  stain 'd 
Strict  low  m.  stain 
Fully  1.  m.  stained 
Low  mid.  stained. 


0.12  o 
0.34O 
0.50  o 
0.84  o 
0.42  o 
0  JO  o 
0.78  o 
1.06  o 
1.28  o 
1.50  o 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

Mon. 

Tties. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.75 
11.37 
11.75 

12.19 
12.71 

11.00 

1 1 .62 
12.00 
12.44 
12.96 

10.80 

Ll;42 

11.80 

12:24 
12:76 

10.80 
11.42 
11.80 

12.24 

i:.\76 

HOLI- 
DAY. 

10.65 

11.27 

Middling 

Good  Middling  ..    

Middling  Fair 

11.65 
12.09 
12,61 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary  _ 

Low  Middling 

Middling 

11.00 
11.62 
12.00 
[2.44 
12.96 

1 1 .25 

11. S7 
12.25 

12.69 
13.21 

11.05 

1  1 .67 
12.05 
12.49 
13.01 

1 1 .05 
11.07 
12.05 

13.01 

HOLI- 
DAY. 

10.90 
11.52 

11.90 

Good  Middling  ..   ..   .. 

Middling  Fair 

12.34 

12.86 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Low  Middling 

Middling    

St  net  Lew  Mid.  Tinged. 
Good  Middling  Tinged.. 

10.25 
1 1 .25 
11.41 
11.75 

10.50 
1 1 .50 

11.66 
12.00 

10.30 
!  1  .30 
I  1 .46 
1 1 .80 

10.30 
11.30 
11.46 
11.80 

HOLI- 
DAY. 

10.15 
11.15 
11.31 

1  1  .65 

The  quotations  for  middling  upland  at  New  York  on  Dec. 
1  for  each  of  the  past  32  years  have  been  as  follows: 


1905. r. 

1904.. 

1903.. 

1902.. 

1901.. 

Midi) 

1899.. 

1898.. 


1  1  .65 

9.00 

.11  .96 

.   S.50 

.   8.00 

ID'.f 

7  18-16 

.   5  9-1  (i 


1897. c.    5  13-16 


i  1895. . 
i  1894 
1893 
I  1892 

I  ISO! 
I  1890. 


7  11-16 

8  9-16 
5  13-16 

S  1-16 

8  1-16 

9  7-16 


1889. 

1 B88 
1887 
isst; 
1  886 
1884 
1 883 . 
1  882 


c  10  X 
..  9% 
-10H 

.    9  3-16 

9  7-16 

.10  7-16 

.10  3-16 

10  7-16 


1881    "   !2  1-16 

12 
1S79...121', 
-      9* 
1877..    II  r:-16 
1876.        2 

)■.',  1-16 


MA  I' KIT  AND  SALES. 

The  total  Bales  of  Cotton  on  the  .--pot  each  day  during  the 

ek   are  indicated   in    the   following  statement.     \    v  the 

convenience  of  the  reader  we  also  add  columns  which  show 

at  a  glance  how  the  market   for  spots  and  futures  closed  on 

same  days.  


9 
Mon  , 

■ 

Thursi 


Total 


doted. 


Dull 

I 
hull  . 

Hdl  ' 
Quiet    I 


Fat  11  rex 
Murk  1 1. 


1  >  \  ', 

-•(•  idy 


'rarl. 


' 


835  19  1i")  20.235 


205 


19.770 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.     Foreign  stocks,  as 

well  as  the  afloat,  are  this  week's  returns,  and  consequently 

all  foreign  figures  are  brought  down  to  Thursday  evening. 

But  to   make   the  total   the   complete   figures  for  to-night 

(Friday),  we  add  the  item  of  exports  from  the  United  States, 

including  in  it  the  exports  of  Friday  only. 

December  1 —  1905.  1904. 

Stock  at  Liverpool bales.  777,000  562,000 

Stock  at  London 20,000  15,000 

Stock  at  Manchester 41,000  22,000 


1903. 
379,000 
9,000 
34,000 


1902. 
433,000 
7,000 


Total  Great  Britain  stock. ._  838,000 

Stock  at  Hamburg 13 ,000 

Stock  at  Bremen 312,000 

Stock  at  Antwerp 

Stock  at  Havre 141,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 4,000 

Stock  at  Genoa 28,000 

Stock  at  Trieste 2,000 

Total  Continental  stocks 502,000 

Total  European  stocks 1 ,340,000 

India  cotton  afloat  for  Europe.  54,000 

Amer.  cotton  afloat  for  Europe.  626,000 

Egypt,  Brazil.&caflt.for  E'pe  71,000 

Stock  in  Alexandria,  Egypt 151,000 

Stock  in  Bombay,  India 449,000 

Stock  in  U.  S.  ports 1,292,424 

Stock  in  U.  S.  interior  towns. .  667,389 

U.  S.  exports  to-day. 26,661 


599,000 

24,000 

233,000 

4,000 

142,000 

3,000 

1 1 ,000 

36,000 

5,000 

458,000 
,057,000 

13,000 
841 ,000 

63,000 
165,000 
215,000 
985.4S2 
766,146 

25,288 


422,000 

12,000 

153,000 

5,000 

121,000 

2,000 

31,000 

28,000 

2,000 

354,000 
776,000 

26,000 
933,000 
-51,000 
171,000 
115,000 
887,758 
504,406 

85,236 


440,000 

6,000 

117,000 

5,000 

72,000 

3,000 

42,000 

24,000 

2,000 

271,000 
711,000 

39,000 
620,000 

87,000 

163,000 

180,000 

1,080,404 

575,169 

26,652 


Total  visible  supply 4,677,474  4,130,916  3,552 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.    674,000      508,000      293 

Manchester  stock    37,000        19,000        29 

Continental  stock 471,000      393,000      317 

American  afloat  for  Europe. ..    626,000      841,000      933 

U.  S.  stock 1,292,424      985,482      887 

U.  S,  interior  stock 667,389      766,146      504 

U.  S.  exports  to-day 26,661        25,288        85 


400  3,451,425 
are  as  follows: 


000 
000 
000 
000 
758 
406 
236 


376,000 

219,6o6 

620,000 

1,080,404 

575,169 

26,652 


Total  American 3,794,474  3,537,916  3,049,400  2,926,425 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 103,000  54,000  86,000  57,000 

London  stock 20,000  15,000  9,000  7,000 

Manchester  stock    .1 4,000  3,000  5,000 

Continental  stock 31,000  65,000  37,000  22,666 

India  afloat  for  Europe 54,000  13,000  26,000  39,000 

Egypt,  Brazil,  &c,  afloat 71,000  63,000  51,000  87,000 

Stock  in  Alexandria,  Egypt...  151,000  165,000  174,000  163,000 

Stock  in  Bombay,  India 449,000  215,000  115,000  150,000 

Total  East  India,  &c 883,000      593,000      503,000      525,000 

Total  American 3,794,474  3,537,916  3,049,400  2,926,425 

Total  visible  supply 4,677,474  4,130,916  3,552,400  3,451,425 

Middling  Upland,  Liverpool  ...      6.16d.  4.77d.         6.48d.  4.48d. 

Middling  Upland,  New    York..      11.65c.  9c.       12.65c.         8.50c. 

Egvpt,  Good  Brown,  Liverpool   8  9-16d.  8  15-16d.  8  15-16d.  7  7-16d. 

Peruv.  Rough  Good,  Liverpool       9.00d.  10.65d.         9.50d.  7d. 

Broach  Fine,  Liverpool o%&.  5  l-16d.     8  l-16d.  A%&. 

Tinnevelly  Good,  Liverpool...  5  9-16d.  5  3-16d.    5  15-16d.  4  25-32d. 

Continental  imports  past  week  have  been  123,000  bales. 

The  above  figures  for  1905  show  an  increase  over  last 
week  of  141,913  bales,  a  gain  of  546,558  bales  over  1904 
and  an  excess  of  1 ,125,074  bales  over  "1903. 


AT  THE   LVi  I  TOWNS  th<  ■  .-it— thai  is, 

Hi-    receipts  for  the  week  and  since  Sept.   1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  thi  ms 

for  the  corresponding  period  for  the  previous  year — is 

OUt  in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  35,641  bales,  and  are  lo-night 
98,757  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  56,737  bal^  it  sS  than 
the  same  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  year-  are  as 
follows: 

1905- 


Deccmber  1. 
Shipped—  Week. 

Via  St.  Louis 16,292 

Via  Cairo 10,933 

Via  Rock  Island 3,140 

Via  Louisville 5,177 

Via  Cincinnati   2,117 

Via  other  routes,  &c 6,241 


Total  gross  overland 43 ,900 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &cj  9,542 

Between  interior  towns 623 

Inland,  &c,  from  South 5,803 

Total  to  be  deducted 15,968        62,887 

Leaving  total  net  overland. n.. 27, 932      208,884 


Since 

Sept.  1. 

108,556 
59,739 
13,637 
27,975 
15,665 
46,199 

271,771 

39,720 

5,220 

17,947 


Since 

Week. 

Sept.  1. 

23,358 

163,245 

13.972 

109,395 

4,504 

15,965 

a  222 

24.94.3 

2,081 

14,762 

9,423 

60,126 

57.5    ) 

388,438 

8,414 

30,730 

532 

2,730 

2,610 

11,810 

11,556         45,270 


46,004       343, 16S 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  27,932  bales,  against  46,008  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  134,284 

bales. 

1 905 —  1 904- 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  1 322,610  4,036,203 

Net  overland  to  Dec .  1 27 ,932      208 ,884 

Southern  consumption  to  Dec.  1.  45,000      592,000 


Since 

Week.      Sept.  1. 

377,484  4,587,762 

46,004      343,168 

43,000       528,000 


Total  marketed 

Interior  stocks  in  excess. 


..   395,542  4,S37,087 
...   35,641       532,212 


466,488  5.458,93a 
48,587       703,886- 


Came  into  sight  dining  week.  ..431,183        ._--..     515,075        ._ 

Total  in  sight  Dec.  1.: 5,369,299         6.162,816 

North,  spinners' takings  to  Dec.    116,558      808,203       72,155  816,369 

Movement  into  sight  in  previous  years: 

Week —                                 Bales.  I      Since  Sept.  1 —  Bales. 

1903— Dec.  4 468.45S   1903— Dec.   4 5,309, 1«6 

1902— Dec.  5 391,626  1902— Dec.  5 5,369,2   I 

!Q01 — Dec    6              ....   447,16011901 — Dec.   6 5,137,55a 

1900— Dec.  7 442,882!  1900— Dec.   7 5,264,430 


Dec.  2  litOo. 
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QUOTATIONS  FOB  MIDDLING  COTTON  A  I  OTHER 
MARKETS.  Beldw  arc  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  >lay  of  the  week. 


n 

tsituj  Quotations  for 

Middling 

Cotton  on 

/><,-.  l.        Sat'day. 

Momliv  . 

Tuesday. 

ll  ed'day. 

Thursd'y 

Friday. 

Galveston 

ll*i 

i  r. 

11  ».. 

I  1   !>-  1  6 

li\ 

Mobile               11-* 

11    '4 

11 M 

1 1  A 

Ilk 

..!.                     1   1   '< 

11 H 

il  5-16 

1 1  5- 1 6 

ll 

1  1  6-16 

Charleston        11 

n  ', 

11  yt 

0 

1  1 

Wilmington      11 

n 

11)1 

ll' .• 

ll    , 
ll  '  i 

i 

11  's 

Norfolk  .            11  -s 

11   9-1  ti 

1 

Boston                  11.75 

11.78 

12.00 

11. so 

D 

1 1.80 

Baltimore          11.62 

11.75 

i  i  75 

1 1 .75 

v 

11.75 

Philadelphia     12.00 

12.25 

i  2  I  tf 

1 

11.90 

Augusta            1 1 '4 

11  7-16 

ll  5-16 

\:>, 

Memphis           1 1 » 

n»4 

11=4 

11H 

ii  '.• 

St.  Louis;          il5* 

tifi 

llfi 

LIJi 

n  ■. 

Houston               11  Vs 

11  7-lo 

11    7- Hi 

Hfi 

Little  Kink      u  >4 

ll>i 

M', 

UK 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern   markets  were  as  follows: 


Atlanta 1  I  >4 

Columbus,  (la   .11 
Columbus.  Miss  it  K 


Louisville  . 12 

Montgomery     -11H 

Nashville.  _  _         11 


Natchez  1 1  5-16 

Raleigh  n 

Shreveport  ii^i 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
i  st  and  closing  quotations  for  leading;  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday}  W  ed'day, \Thursd'y 

Friday , 

Nov.    25. 

\or.    27. 

Nov.    28.  Nov.   29.LVor.   30. 

Dee.  l. 

■ — 

Ranse 

—  @  — 

—    (a     — 

-  @   — 

-  @  - 

—   (■> 

Closing 

11.45   — 

11.47    — 

11.32    — 

—  —  — 

December — 

Range  .  ... 

11.29-47 

1  L.6"2-.60 

11.30-.4S 

11. 37-.  17 

1 1.21- .36 

Closing 

U.47-.4S 

11.51- .62 

11.37-  .38  11.37-  .391 

11.21    — 

January — 

Range 

11.42 

ll.til-.80 

11.46-.58  11.4S-.59!    HOLI- 

ll.31-.46 

Closi  ig 

11.60 

11.61- .62 

Ll.47-.48  ll.48-.40      DAY. 

11. 32-.  33 

Mart 

H...  _•• 

11.61     r, 

11.S9-.0C 

11.74- .88  i  !  .75     ii 

1  L.60-.75 

Cli.-:-  ■- 

1 1 .85 

11.90   — 

11.75-   ■' 

11. 61-. 62 

- 

1  1 .81-. 02 

12.05-  .23 

11.S9-.02  U.91-.99 

11. 76-. 90 

Closing 

12. 01 -.02 

12.05-  .06 

11. 90-. 91  11. 92-. 93 

11.77-.78 

snot _  . 

Steady. 

Very  f'm 

a            Quiet. 

Quiet. . 

^  lotions 

Finn. 

Steady. 

Steady.     Steady. 

Steady. 

a  Lower  to  sell. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


IFee* 

- 


Receipts  at  the  Ports.      Stock  at  Interior  Towns.  Receipts  from  Plantar  hx. 


1905.       1904. 


1903. 


1905.   '    1904.       1903.   I    1905.   I    1904.    I    1903. 


Oct. 


Dec. 


....  IS  398.952  456.802  488.779  300.667  347,519  462, S47  459,935 

3  344-  17,266  357,2561398,887  488,086  469,155 

"I  364,955  378.767  449,297  566.477    .94,922  409.9s_<  420,343  426.  123  502,023 

17  391.230  3S4. 734  428,063  599,684  (575.982  451,899  124,437  465,854  469.980 

045  369.909  385.664  631.748  717. .v.!)  49s. 502  417.109  411,486  431,967 

1  322,610  377.  Is4  369,148  667,389  766.146  504,496  358.251  426,071  375,052 


above  statement  shows:  l. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  4,568,41.5  bales; 
ill  1904  were  5,291,648  bales;  in  1903  were  4,516.823  bales. 

2. — That   although  the  receipts  at   the  outports  the  past 
week  were  322,610  bales,  the  actual  movement  from  plan- 
tations   was    358,251    bales,   the   balance   going   to   increase 
k-  at  interior  towns.      Last  year  receipts  from  the  plan- 
tations for  the  week  were  426.071    bales  and  for   1903  they 
375,052   bale-. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  from  the  South  this  evening  indicate  that 
the  temperature  has  been  lower  towards  the  close  of  the  week 
but  that  on  the  whole  the  weather  has  been  favorable. 
Picking,  where  not  already  completed,  has  made  good  progress 
and  the  movement  of  cotton  to  market  has  been  fairly  free. 

Galveston,  Texas. — Some  late  cotton  is  reported  to  be 
opening.  Reliable  advices  show  no  cotton  being  held  by 
farmers,  crops  proving  to  be  short.  There  has  been  rain  on 
one  day  of  the  week,  the  precipitation  reaching  seventy- 
two  hundredths  of  an  inch.  The  thermometer  has  averaged 
80.  the  highest  being  76  and  the  lowest  42. 

Fort  Worth,  Texas. — It  has  rained  on  two  days  of  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
53,  ranging  from  22  to  84. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  ranged   from   30  to  82,  averaging  56. 

Taylor,  Texas. — There  has  been   rain   on   one  day  during 
week,  the  rainfall  being  too  small  to  measure.     Averag< 
thermometer  69,  highest   86,  lowesi   32 

San    Antonio,    Texas. — There    has    been    rain    OU    one    day 

during  the  week,  the  precipitation  reaching  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  63,  the  highesl 
beii       •      :.d  the  lowesi    )0. 


Corpus  christi,  Texas.  We  have  had  very  lighl  rain  the 
past  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.     The    thermometer    has    averaged    65,    ranging    from 

16  to  84. 

Abilene,  Texas.     There  lias  been  no  rain  the  past   w 
The  thermometer  has  ranged  from  :;i  to  88,  56.. 

New  Orleans.  Louisiana,  It  has  rained  on  thxe<  days 
during  the  week,  to  the  extenl  of  nineteen  hundredths  ol 
an  inch.     The  thermometer  has  averaged  69. 

Memphis,  Tennessee, — Fine  picking  weather  until  end  of 
week-  Killing  frost  and  ice  on  Thursday  morning.  W(  have 
had  rain  on  three  days  the  past  week  to  the  extent  of  one,  inch 
and  seventeen  hundredths.  The  thermometer  has  a  eraged 
55.8,  the  highest  being  7-1  and  the  lowest  21.6. 

Vxcksburg.  Mississippi. — Good  week  for  picking,  ginning 
and  marketing.  Rain  has  fallen  on  two  days  dining  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  62,  the  highest  being  7'.)  and  the 
lowest  31 . 

Ih  Una,  Arkansas. — Cotton  is  nearly  all  gathered  and 
marketed,  but  little  being  held.  Rain  has  fallen  lightly  on 
two  days  of  the  week,  the  rainfall  reaching  thirty-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  25 
to  74,  averaging  54. 

Mobile,  Alabama. — Cotton  picking  is  practically  com- 
pleted. Rain  with  cold  wave  latter  part  of  week.  There 
lias  been  rain  on  two  days  of  the  week,  to  the  extent  of  fifty 
six  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  41  to  79,  averaging  65. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  thirty-nine  hundredths  of 
an  inch.     Average  thermometer  55,  highest  78  and  lowesi  32. 

Selma,  Alabama. — Picking  is  about  completed  except  in 
bottom  lands.  It  has  rained  on  one  day  (luring  the  Week, 
to  the  extent  of  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  55,  the  highest  being  69  and  the  low- 
est 31. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
■The  thermometer  has  averaged  50,  ranging  from  40  to  72. 

Savannah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  nineteen  hundredths  of  an  inch. 
Average  thermometer  65,  highest  78,  lowest  52. 

Stateburg,  Sontli  Carolina. — Distant  thunderstorm  with 
light  rain  on  one  day  during  the  week,  the  rainfall  reaching 
two  hundredths  of  an  inch.  Average  thermometer  63, 
highest  80,  lowest  45. 

Charlotte,  North  Carolina. — We  have  had  very  light  rain 
on  one  day  of  the  past  week,  the  rainfall  reaching  two  hun- 
dredths of  an  inch.  The  thermometer  has  averag  d  5  1,  i  In- 
highest  being  70  and  the  lowest  23. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  being  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  56,  ranging 
from  46  to  67. 

The  following  statement  we  have  also  received  by  tile- 
graph,  showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Dec,    I    1905.     Dt       2    1904. 
Feet. 

New  Orleans Above  zero  of  gauge.  5.7 

Memphis. Above  zero  of  gauge.  7.4 

Nashville Above  zero  of  gauge.         13.6  6.9 

Shreveport  Above  zero  of  gauge  9.1  1.3 

Vicksburg Above  zero  of  gauge.         12.2  2. i 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS .— 
The  receipts  of  cotton  at  Bombay  and  the  ship!:!,"'.--  from 
all  India  ports  for  the  week  and  for  the  season  from  Si  pt.  1 

for  three  years  have  been  as  follows: 


November  30. 

1905. 

1904. 

190 

Receipts  at — 

Week. 

Since 

Si  pt.   1. 

Week. 

Since 

Sept.  1. 

Since 
It".-         Sept.  1. 

Bombay " 

62,000 

229,000 

ti.-.,000 

237.(100 

000 

Exports  from  — 

For  the  Week. 

Sinn  Si  ■  •■      <er  I. 

Great 

Britain. 

Conri 

ncnt. 

Great 

Total.      Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1905. .. 
1904    . 

2,000 

1 1 ,000 
8.000 

11,000'      10,000 

10,000           2,000 
13,000          3,000 

107.000 
14.000 
39,000 

fi.000 

117,000 
1.6,000 

1 903 . . 

1,000    12,000 
l  000      i  nnn 

42.000 

Calcutta — 
1905 

2.000           2,000 

s.ooo 

1904 

1903 

Madras — 

1905 

1904 

190:: 

1.666 

i  ,ooo 

1 ,000 

1  ,000 

l.ooo 

2,  000 
1  ,000 

2.000          3,000 

1,000           5,000 

1,000            1.000          14,000 

1,000                           ;. 

2 ,000 

3,000 
6,000 

15.000 
3,000 

9.000 

All  others — 

1905 

1904 

1903... 

•2.000 
2.000 

3,000 

2,000 

36,000 
27,000 

2  1.000 

39,000 
27.000 
20,000 

Total  all — 
1 905 

1 .000 

13.000 

14,000 

If,. 000 

179.000 

1904 

2,000     11.000 
3,000    1 

18  000                           17,000 
17,000 

19.000 

1903, 

000 

According  to  the  foregoing.  Bombay  appear  how  a 

decrease   compared  with  last   year  in  the  of 

1,000  bales.     Exports  from  all  India  ecord  a 

1 .000   bales  during  the  week  :  and  sii 
an  increase  of  130,000  b  d< 
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ALEXANDRIA     RECEllPTS    AND    SHIPMENTS     OF 
COTTON. — Through     arrangements     made     with     Messrs. 
Cho  .  mi,   Benaehi   ft  Ob.,  of  Liverpool  and  Alexandria, 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 

Alexandria,  Egypt.  The  following  ate  the  receipts  and 
shipments  for  the  pasl  week  and  foi  the  corresponding  week 
of  the  previous  two  years: 


A  lexn  ndr  in ,  Egypt , 
Nov.  29. 

1905. 

1904. 

1903. 

Receipts  (eanlars  a) 
This  week 

320,000 
2,.ri49,570 

300,000 
2,485,225 

370,000 

Since  Sept.  1 

2,970,998 

Exports  (bales) — 

Tit  is       Since 
week .  Sept .  1 . 

12,2.50  74,077 
5,000    47,810 

10,000  s:;.:573 
3,750    19,827 

This  \   Since 
week.  \Sepl.  1. 

9,280    74,668- 

|   38,924 

8,250     83,255 
700     12,549 

Th-is 
week. 

Since 
Sept.  1 . 

To  Liverpool .. 

10,250 

9,500 
7,500 
1  ,500 

78,482 

To  Manchester 

To  Continent  .   

To  America 

49,663 
80,182 

10,783 

31,000  225,087 

18,200209,396 

28,750 

228,060 

a  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
320,000  cantars  and  the  foreign  shipments  31,000  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  yarns  and  firm  for  shirtings.  Manufacturers 
are  generally  well  under  contract.  We  give  tire  prices  for  to- 
day below  and  leave  those  for  previo.us  weeks  of  this  and  last 
year  for  comparison. 


1905. 

1904. 

32s  Cop. 
Twist. 

8Ji  VbLSMrlr 

inos,  common 

to  finest. 

Col'u 
Mid 
Up's. 

32s  Cop. 
Twist. 

H}-i  lbs.  Slur;-  \Cofn 

ings,  common     Mid 

to  finest.        \Up  S 

Oct. 

27 
Nov 

m      @      9k 

s.    d.       s.    d. 
6     1H®S     0 

d. 

5.71 

d.                d. 

8%       @       9hi 

s.    d.       a.    d. 
6     0     @9     3 

d. 

5.32 

3 

10 

17 

24 

Deo. 

1 

8K       <a      au 
W      ®      9'-l 
8%       ®       Off 

8H      ®      <zys 

6     XH®9     0 
6     3, >/;<&  9     3 
0     8     @9     2 

6     434®9     4y2 

6.91 
6.16 

r>.93 

6.11 

8H       @       9H 
SU       ©       9M 
S  9-16  ©       9% 
8  9-16  ®       9H 

G     0     @9     3 
6     0     @9     3 
6     0     ®9     3 
6     0     @9     3 

5.44 
5.42 
5.34 
5.08 

9           @       9% 

6     5     ©9     5 

G.16 

8  7-16  ®       9H 

5  11    ®9    zy2 

4.77 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  308,337  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

~.,r.v_   ,,  Total  bales. 

NEW   YORK— To  Liverpool,   per   Georeic,  2,888  upland,   150 

Sea  Island . 3,038 

To  Manchester,  per  Camoens,  2,224  upland,  80  Sea  Island..     2,304 

To  Hull,  per  Consuelo,  1,788 1,788 

To  London,  per  Mesaba,  407 ..  407 

To  Havre,  per  California,  2,190  upland,  140  Sea  Island;  La 

Lorraine,  450 2,780 

To  Dunkirk,  per  Queen  Mary,  100 100 

To  Marseilles,  per  Perugia,  20 __  20 

To  Bremen,  per  Rhein,  1,012 1,012 

To  Antwerp,  per  British  King,  300;  Finland,  172.. 472 

To  Copenhagen,  per  Louisiana,  148 148 

To  Genoa,  per  Prinz  Oskar,  1,949;  Republic,  1,156 3,105 

NEW  ORLEANS— To  Liverpool— Nov.  25— Civilian,  19,547...   19,547 

To  Hamburg— Nov.  25— Dacia,  110 110 

To  Antwerp — Nov.  25 — Virgil,  i,625 1,625 

To  Barcelona — Nov.  27 — Martin  Saenz,  3,587 Nov.  28, 

Juan  Forgas,  6,255 9,842 

To  Genoa — Nov.  28 — Prineipessa  Laelitia,  4,402 4,402 

GALVESTON— To    Liverpool— Nov.    23— Yucatan,   3,792 

Nov.     24 — Polycarp,     6,300 Nov.    25 — Idar,     10,442 

Nov.  27 — Barrister,  10,199 Nov.  28 — West  Point, 

14,663    45,?83 

To  Glasgow — Nov.  25 — Carrigan  Head ,  600 600 

To  Havre — Nov.  24 — Monomoy,  11,276 Nov.  30 — Mat- 

teawan,    11,225 22,501 

To      Bremen — Nov.   25 — Antillian,      11,639 Hannover, 

13,040    24,676 

To  Hamburg — Nov.      27 — Corinthia,      1,705 Inchdune, 

2.326    4,031 

To  Reval— Nov.  25— Carrigan  Head.   1,114 Nov.  29— 

Astrea,  600 1,714 

To  Riga — Nov.  25— Carrigan  Head,  100 100 

PORT  ARTHUR— To  Liverpool— Nov.  25— Waverley,  6,413. .     6,413 

MOBILE— To  Liverpool— Nov.  27— Ernesto,  6,266 6,266 

PENSACOLA— To  Bremen— Nov.  28— Iolanthe,  10,130. ..        _   10,130 

FERNANDINA— To  Bremen— Nov.  9— Corfu  Castle,  50 50 

To  Hamburg — Nov.  6— Ivydene,  149 149 

SAVANNAH— To  Liverpool— No\  .  25— Knight  of  St.  George, 

12,942;  Lancashire,  10,848 Nov.  28— Horsa,  2,845...  26,635 

To  Manchester— Nov.  28— Salfordia,  12,279 12,279 

To  Havre— Nov.  29— Hillbrook,  11,087 11,087 

To  Bremen— Nov.    25— Asia,    9,443 Nov.    29— Elswick 

Hall,  3,955;  Whitefield,  4,997 , 18,395 

To  Reval— Nov.  29— Elswick  Hall,  3,398;  Whitefield,  260..     3,658 

To  Riga— Nov.  29— Whitefield,  350 350 

To  St.  Petersburg —Nov.  25— Asia.  50 50 

To  Christiana— Nov.  29— Elswick  Hall.  100 100 

To  Rotterdam,  etc. — Nov.  29 — Pandosia,  1,882 1,882 

To  Ferrol— Nov.  28— Horsa,  200 200 

To  Barcelona — Nov.  24 — Teresa,  7,500 7,500 

To  Trieste— Nov.  24— Teresa,  1,200 1,200 

To  Fiume — Nov.  24 — Teresa,  1,200 1,200 

To  Venice— Nov.  24 — Teresa,  400 400 

WILMINGTON— To  Liverpool— Nov.  27— Lustleigh,  11,360 

Nov.   29— Griqua,   10,800 22,160 

To  Bremen— Nov.  24 — George  Fleming,  11.200 11,200 

NEWPORT  NEWS— To  Liverpool— Nov.  28— Alleglianv,  666..        666 

BOSTON— To  Liverpool— Nov.  23— Bohemian,  3,432 Nov. 

24— Sachem,  509 3,941 

E-,     To  Manchester — Nov.  24— Caledonian,  1,382 1,382 

To  Yarmouth— Nov.  21  and  28— Boston,  181 181 

ToJiHalifax— Nov.  20— Halifax,  100 100 

BALTIMORE— To  Liverpool— Nov.  24— Quernmore,  4,477 4,477 

To  Bremen — Nov.  29 — Brandenburg,  2,150 2,150 

PHILADELPHIA— To  Liverpool— Nov.  24— Merion,  3,012 3,012 

To  Manchester — Nov.  24 — Manchester  Corporation,  1,060..     1,060 
To  Rotterdam— Nov.  18 — Canadia,  75 75 


I  I!  W  I  SCO—  To  Japan  —  Nov.  25— Cldna,  93 93 

To  Auckland,  N.  Z.— Nov.  23 — Sierra,  1  1 

PORTLAND,  OKK—  Nov.  1 1— Nicomedia,  174 174 

Total    308.337 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

French 

ports. 

Ger- 
many. 

Other  Europe. 

Mex . 
Ac. 

J'p-H 

North . 

South . 

Total. ' 

New  York... 
New   Orleans 
Galveston   .  _ 
Pt.  Arthur  ._ 

Mobile 

Pcnsacola    . . 
Fernandlna  . 
Savannah    . . 
Wilmington  . 
Newp't  News 

I'oston 

Baltimore  .. 
Philadelphia 
SanFrahehco 
Portland,  Ore 

7337 

19,547 

45,996 

6,413 

6.B66 

3~S~,914 
22,160 

pee 

4,477 
4,072 

2,900 
22,501 

11,087 


1,012 

110 

28,710 

10,130 
199 

18,395 
1 1 ,200 

2,150 

620 

1  ,625 
1,814 

6,040 

75 

3,105 
14,244 

10,500 

281 

1 

93 

174 

15,174 
35,526 

'•9,021 

%m 

10,130 

199 

84.936 

33,360 

666 

5.604 

6.627 

4,147 

94 

174 

Total 

161,371 

36,488 

71 ,906 

10,174 

27,849 

282 

267  308.337 

The  exports  to  Japan  since  Sept.  1  have  been  12,744  bales 
from  Pacific  ports  and  500  bales  from  New  York. 


Cotton  freights  at  New  York  the 
as  follows: 


past  week  have  been 


Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

25 

25 

25 

25 

25 

22 

22 

22 

22 

28 

31 

31 

31 

30 

39 

25 

25 

25 

25 

H 

25 

27  V2 

30 

30 

30 

O 

30 

28®  30 

28  fa  30 

28@30 

L 

28®m 

34 

34 

34 

34 

I 

34 

34 

35 

35 

35 

D 

35 

37 

38 

38 

38 

A 

38- 

32 

32 

32 

32 

Y 

32 

18(3  20 

18<3>,20 

18(3)20 

18  (3' 20 

18@2« 

30 

30 

30 

30 

30 

60 

60 

60 

40 

4* 

cents  per  100  lbs. 


Liverpool c. 

Manchester c 

Havre c. 

Bremen c. 

Hamburg,  asked  c 

Antwerp c, 

Ghent,  v.  Ant-.c. 
Reval,  indirect _c. 
Reval,  v.  Canal. c. 

Barcelona c. 

Genoa c 

Trieste c. 

Japan,  v.  Suez.c. 
Quotations  are 

LIVERPOOL. — By   cable   from    Liverpool   we   have   the 

following   statement   of    the    week's    sales,    stock,    &c,    at 

that   port: 

Nov.   10. 
Sales  of  the  week 71 ,000 

Of  which  exporters  took.  _      1 ,000 

Of  which  speculators  took     5,000 

Sales   American 58,000 

Actual  export 5,000 

Forwarded 74,000 

Total  stock— Estimated 650,000 

Of  which  American — Est .553, 000 
Total  import  of  the  week...   74,000 

Of  which  American.., —   50,000 
Amount  afloat 380,000 

Of  which  American 327,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


fov.    17. 

Nov.  24. 

Dec.  1. 

53,000 

42,000 

41,000 

1,000 

1.000 

1,000 

1,000 

2,000 

1,000 

44,000 

34,000 

35.000 

7,000 

6,000 

9,000 

106,000 

90,000 

80,000 

685,000 

725,000 

777,000 

601,000 

634,000 

674,000 

147,000 

136,000 

141,000 

128,000 

109,000 

107,000 

345.000 

305.000 

335,000 

285,000 

229,000 

277.000 

Spot.     '•  Saturday 


Market, 
12:15      !■ 
P.M.     J 

Mid.Upl'ds 


Sales 

Spec.&exp. 

Futures . 
Market      1 
opened. 


Quiet. 


6.06 

5,000 
300 

Easy  at 
10  pts. 
decline. 


Market.      1  Irreeular  at 

4  i-l   4®6  pts 

P.M.     J      decline. 


Monday. 


Business 
restricted . 

6.28 

7,000 
500 

Exc.&irreg. 

at     18@21 

pts.  adv. 

Quiet  at 

18©  19  pts. 

advance. 


Tuesday. 


Quiet. 


6.19 

6,000 
500 

Easy  at 
5@7  pts. 
decline. 

Quiet  at 

8©  10  pts. 

decline. 


Wed'day.  1  Thursday. 


Moderate 
demand. 

6.19 

8,000 
500 

Steady  at 

6  pts. 

decline. 

Very  ste'dy 

at  3@ 4  pts. 

decline. 


Moderate 
demand. 

6.17 

8.000 
500 


Quiet . 


Quiet  at 

1©2  pts. 
decline. 


Friday. 


Quiet. 


6.16 

7.000 
500 

Steady  at 

2  pts. 

decline. 

Quiet  at 

7  pts. 

decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,   unless   otherwise   stated. 

The  prices  are  given  in  pence  and  100th.  Thus:  5.91  means 
5  91-lOOcL 


November 
Nov  .-Dec. 
Doc  .-Jan. 
Jan  .-Feb. 
Feb.-Meh. 
Mch.-Apr. 
Apr  .-May- 
May- June 
Juiie-July 
July-Aug. 
Aug.-Sep. 
Sep  .-Oct  . 


Sat. 

Nov.  25. 


12M 
p.m. 


91 

91 
92 

95 
00 
03 

01 
07 

OS 
10 


1 

p.m 


Mon. 

iVor.  27. 


12  1.4 
p.m. 


4 
p.m. 


Tues. 

Nov.  28. 


12K 
p.m. 


14  6 

14  6 

15  6 
20  6 
23  6 
276 
296 
32,6 

33  6 

34  6 


4 
p.m 


Of; 
Of, 

06 

11 

14 
18 
20 
22 
24 
25 


Wed. 

Nov.  29. 


12  Ji 

p.m. 


07  6 
07  6 


4 
o.m 


6  22 
6 
6 
6 


09 
09 
09 
1  1 
18 

22 
24 
26 
27 
28 


Thurs. 

Nov.  30. 


12* 

p.m. 


4 

p.m 


08 

OS 
L3 

n 

20 


Fri. 

Dec.  1 . 


12H| 

p.m 


0-1  6 


01 
09  6 


6  6 


22  6 
25  6 


4 
p.m. 


01 

6  01 

06 

10 


13 
6  15 
6  18 
6  19 
6  20 
6  14 


JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  dull,  with  prices  un- 
changed at  6^c.  for  1M  lbs-  and  6^c.  for  2  lbs.  standard 
grades.  Jute  butts  also  dull  at  l}i@ls{c.  for  paper  quality 
and  2@2Mc  for  bagging  quality. 


Dec.  l>  1005. 
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BREADSTUFFS. 

Friday,   Dec.    1    1905. 
Only  a  limited   volume  of  business   has   been    transacted 
in  the  market  for  wheat  Hour  hut  the  tone  lias  heeu  tinner. 
Mills,  as  a  genera]  rule  have  been  reported  sold  ahead,  and  with 

a  stronger  turn  bo  values  for  the  main  were  (|ihek  to  raise 
their  limits.      Buyers  have   held   bade   at    the   higher   prices 

a.-ked,  using  up  their  old  purchase-.  Rye  Hour  has  been  in 
moderate  demand  and  at  steady  prices.  Buckwheat  Hour  has 
been  quiet  hut  steady.  Corn  meal  has  been  quiet  and  slightly 
easier. 

Speculation  in  wheat  futures  has  been  on  a  limited  pale 
only,  but  there  has  been  a  stronger  turn  to  the  market, 
prices  during  the  latter  part  of  the  week  making  a  fair  ad- 
vance. At  the  opening  of  the  week  the  news  from  the  for- 
eign markets  exerted  a  bearish  influence.  The  world's  ex- 
ports to  European  markets  were  again  large,  being  in  excess 
of  liberal  estimates,  a  fact  which  was  due  to  continued  free 
shipments  fr.un  Russia  and  the  Danube.  Weather  condi- 
tions in  Argentine  were  reported  favorable  for  the  wheat 
crop  of  that  country,  and  statist  eal  developments  in  the 
Unittd  States  were  again.st  the  market,  the  visible  supply 
statement  showing  a  liberal  increase  in  stocks.  On  Tuesday 
the  market  turned  firmer.  Advices  from  the  interior  re- 
ported a  smaller  crop  movement,  and  there  developed  free 
buying  for  the  account,  of  recent  bear  operators  to  cover 
their  short  sales.  Wednesday  there  was  a  fairly  sharp  ad- 
vance in  prices.  European  cable  advices  reported  firm  and 
higher  markets,  the  unsettled  political  situation  in  Russia 
creating  uneasiness,  and  reports  were  received  from  Argen- 
tine stating  that  harvesting  of  their  wheat  crop  was  being 
delayed  by  wet  weather.  Business  in  the  spot  market  lias 
been  quiet ,  there  being  only  a  light  demand  from  exporter.-; 
prices  have  advanced.  To-day  the  tone  was  firmer,  in  re- 
sponse to  stronger  European  advices.  The  spot  market  was 
quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  VORK. 

Sat.  Mon.  Tfiues.  Wed.  Thurs.  Fri. 

No.  2  red  winter f.o.b.  93}*  93&  94%  96^  97 

December  delivery  in  elevator.  91!^  91  %  92 %  94%  Holi-  95 

May  delivery  in  elevator 91'i  91^  91%  9254  day.  92% 

DAILY   CLOSING    PRICES   OF   WHEAT   FUTURES   IN   CHICAGO. 

Sat.     Mon.    2'mc.s-.    Wed.   Thurs.    Fri. 
December  delivery  in  elevator.  83H     S3%     S4         85  85% 

May  delivery  in  elevator 86%     87         87%     S»hi     Holi-    88H 

July  delivery  in  elevator 82%     82%     83%     S4         day.     84M 

Indian  corn  futures  have  been  quiet,  but  there  has  been  B 
firmer  tone  to  the  market,  and  prices  for  the  week  show  a 
slight  advance.  Early  in  the  week  there  was  a  slight  yield- 
ing in  values,  the  advices  from  the  interior  continuing  to 
report  favorable  weather,  thus  enabling  farmers  to  secure 
their  crop  in  exceptionally  fine  condition.  Subsequently, 
however,  there  developed  an  upward  movement  to  prices. 
The  news  from  the  European  markets  had  a  bullish  influ- 
ence, and  this,  coupled  with  sympathy  with  an  advancing 
market  for  wheat,  had  a  bullish  influence.  Spot  offerings 
have  been  fairly  free,  and  for  new  crop  supplies  prices  have 
been  easier.  To-day  the  market  was  slightly  higher  but 
quiet.  The  spot  market  was  easier  for  new  corn,  and  a  lim- 
ited amount  of  business  was  transacted. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.    T>/>,\    Wed.  Ti.ur8.    Fri. 

Cash  corn f.o.b.  54'^     54         63         53  52% 

December  delivery  in  elevator.   53%     53%     54         54%  Holi-     66 

January  delivrv  in  elevator  . .   52%     52!^     52%        .  dav.       

May  d' livery  in  elevator 49%     49%     49%     50%  50% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Bat.  Man.  T,i,s.  Wed.  Thur$.   Fri. 

iber  delivery  in  elevator.    13%  14  43%  -t  I  44% 

May  delivery  In  elevator 43%  4i>;  44  Holi-    44% 

July  deli-.        in  elevator. 43k.  14',  44  44%  day.     44% 

Oats  for  future  delivery  at  the  Western,  market  have  been 
quiet.  Early  in  the  week  there  was  a  slightly  easier  tone. 
The  visible  supply  statement.  Bhowed  a  fair  gain  in  existing 
stocks  and  the  demand  in  the  spot  market  was  limited,  the 
home  trade  bring  a  comparatively  light  buyer,  and  export- 
ers were  doing  practically  nothing.  The  firmness  shown 
daring  the  latter  part  of  the  wr  ck  by  other  grain-  started 
buyinir  by  shorts  to  cover  eontracts,  and  on  this  demand 
the  toi.e  becan  tier.     To-day  the  market  •  tdy. 

There  were  rumors  of  export  -ales  at  outporte. 

DAILY   CLOSING    PRICES   OF   <>V!s    IN    NEW    YORK. 

i  ..   .    Wed.  'I'/*" 
s".  ill         : I  35k     35%     Holi-    3614 

No.  2  white,  clipped  ...    i        ■ 

DAILY  CLOSING  PRICES  01    NO.  2  MIXED  OAT8   IN  CHICAdO. 

■:.    Wed.   Tit-ir  .   / 
December  delivery  in  elevator.   l"i 

May  deli-                           r  -.•.■     :i]^     3i«     31%^     Holi-     32 

Julyd'i,  elevator :o%     30%     30%     day.     30% 


The  following  are  closing  quotations: 


11  OUR. 


Fine --52  85  (<;>S2  05 

Superfine 3  o<>  o-   3  05 

Extra,  No.  2...    .   3  to  <-    3  2Q 

Extra,  No.  1 3  20  («    3  25 

Clears 3  25  @  3  90 

Straights    ....         3  90  (<u  4  25 
Patent .  spring        4  40 


\\  lie.lt.   per  1 )  1 1  - 1 1  e. 

N.  Dul..  No.   i  f.o.b.  97 

N.  Dul..  No.   2  i.o.le   (Mi, 

Hed  Winter,  No.  2  f.o.b.  t>2% 

Hard     "        "  t.o.ieNou.'i 

Mixed,  bush.  35     <&     3fi 

White  36%  (3      40 

No.  2  mixed Nominal. 

No.  2  white.  .  .    ,  Nominal. 


Patent,  winti 

$4  50 

(«.f4  15 

CitJ  piills,  patcnl 

5  mi 

.  40 

IRye  Hour 

■  60 

r.'irkuli.'.il     iloie- 

2  10 

|      .:  25 

Coin  mi  01 

v. .  item,  eu- 

8  io 

a  3jt5 

Brandy  « Irie 

VIM 

■- 

<<n   3  15 

Corn,  pet  hush 

e. 

0. 

W  ei  tern  mixed 

.     50 

<«'    52 y2 

No.  2  mixed 

f.o.b.   52^j 
f.o.b.  53  Yt 

I     No.  2  yellow. . 

No.  2  white 

I  Rye,  per  bush 

f.o.b.  53 

Western  

70 

a   7«% 

'St;ite  ami  Jersey 

Nominal  .y[ 

1  barley      wi  --tern 

40 

(a)     57 

Fi  fiding 

.-      39%<0      43% 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  md  flour  from  Pacific  ports  for  the  week  ending 
Nov.  30,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  Pacific,  ports,  7,423  barrels 
(lour,  50  bushels  oats,  2,000  bushels  wheat  and  8,500  bushels 
barley. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,comparisonbeing 
made  with  the  corresponding  period  of  last  year. 


Exporlstfrom- 
San  Francisco  . 
Puget  Sound- . 
Portland 


Flour, 
-  bbls. 
243,295 
585,440 
315, 890 


Wheat, 

bush . 

50,481 
1 ,000,903 
1,362,344 


Corn ,  Oats, 
bush.  bush. 
27,775  1,669 
15, Sol  202,916 
32 


Barky,    Rye, 
bush.     bush. 
2,015,434     ... 
429     311 

267     __. 


Total 1,142,631      2,413,728     43,626     204,617     2,016,130     311 

Total  1904 1,189,722     2,377,022     47,151        78,191      1,834,169     768 

The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  ai — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 'i 

tush.  32  lbs. 

bushASlbs, 

bu.56  lbs. 

Chicago 

211,680 

907,016 

2.184,525; 

2,014,000 

1,111.734 

140,000 

Milwaukee   . 

103.575 

202,400 

85,500 

191,800 

578,600 

30,400 

Dulutn 

103.575 

2.536.94N 



308,571 

394,677 

17,842 

Minneapolis. 

200,000 

3,278,000 

57,120' 

(131,060 

447,450 

75,340 

Toledo 

53,000 

405,000 

41,400 

14,700 

Detroit 

4.900 

21,365 

193.0461 

57,262 

Cleveland  __ 

1,124 

7,980 

401,756 

117.270 

5,500 

St.  Louis 

51,875 

352.285 

448,735 

338.850 

145,000 

15,000 

Peoria 

48.300            11,200 

400.000, 

218.300 

89,100 

10,400 

Kansas  City 

|        635,000 

705.000 

60,000 

Tot.wk.'OS 

621,4541     8,005,200 

4.880.6821 

3,989.113 

2.772,061 

303,682 

Same  wk.'04 

467,509       6,377,653 

4.755,900 
2.381,816 

2,613,895 

2,053,076 

220.300 

Same  wk.'03 

502,730)     7.662,369 

2,889.506 

2,202,055 

218,277 

Since  Aug.  1. 

1905 

S. 494,156 

117,851.058 

58,817.772  101 

38,934,739 

4,119,614 

1904 

7,244.993 

112.272  723 

50,394,515 

76,823,483 

34.822,952 

3,917,767 

1903 

8,092.948 

111,016,085 

60.870,8771 

64,649,101 

34,288,557 

3,389,415 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  November  25  follow: 


Flour. 

Receipts  at —  bbls. 

New  }  ork .  109 ,509 

Boston 45,010 

Portland 1,989 

Philadelphia 93.716 

Baltimore. 77,474 


Richmond 
Newport  News,. 
New  Orleans  a. . 

Galveston 

Montreal 

Mobile 


3,650 
14,541 
15,998 

24~679 

4,547 


Total  week 481,113 

1904 269,638 


Wheat. 

bush. 

917.400 
386,151 
155.014 
115,442 
200,748 
30.152 


14.500 

46.400 

1,533,841 


Corn, 

Oats, 

Barley, 

Rye. 

i>usli . 

bush. 

bush. 

bush. 

474.825 

749,500 

700.100 

54,000 

05,287 

69,225 

99,937 

2,150 

334,630 

565,540 

20,800 

744 

770,001 

150.181 

24,031 

18.442 

12.650 

894 

335.000 
55.000 

458,030 

312.900 

600 

33,693 

25,454 

100.881 

13.797 

9.750 

__-  — 

3.399,648 
949,472 


2. 481. 505 
751,072 


J. 972.900 
1.358,724 


921.718 
837.442 


82.419 
57,614 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  porta 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Janilary   1   to  November  25 
compare  as  follows  for  four  years: 


ots  ol- 
riour 


Wheat   ... 
Com 



Barley   ... 




...bbls. 


.bush 


1905. 

1  J. .195.581 

40.701.778 
88,747,115 
65.081 

3,61  i 
1,264,110 


1904. 
15.194.292 

37,785,882 

(6.61 

43,958,876 

6,40 

1,032,421 


1903. 
19,631.131 

.'.569 

94,630,137 

4s.:;r 

3,912,594 

3,826.182 


1902. 
19.926,561 

125.620,842 

1,1  19.608 

47.745, 776 

i.296 

4,971.733 


Total  grain    206,854.719      135,823.774     244.326.697      199.714,155 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat. 

Kz  ports   ]rom — 
NOW  York 


Portland 

Ronton 

Iphla 

7H.000 

40,01)0 

irt  NeWB 

(ialvigton 

Montreal 

701. Ml 

Mobile 



8,687 

316,701 
I  f.797 


14.841 


■in  inn 


R'/r. 
bush. 


.■••  h 

114 


552 


Total  week  1.694.988   1.1  fi  t      11.428 

time  1904  i  014,178      12.773 


\<>'t'2 
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ition  of  these  exports  for  thi    week  and  rinci 
i    a    below: 


;■/./;;;  ■ 


,  Unci 

J  ill ii  I 

L90 
bbl 


ii  , ,.; 

Export  YD.  25. 

161,624  2,080,168 

43,723  72 

So.  and                              1,473  311 ,757 

VI  .    ■  [nd    -                     26,892  600,613 

1,373 

Oth s__ 86.627 


-Wheal 

— 

■ 

!!',.,, 

July  i 

Will- 

J  llli,    1 

n 

190 

Vov.  25. 

1905. 

i 

[2,303,481 

[1,262,051 

229,186 

:;  (1,607 

9,762,173 

1,350 

70  9  ■. 

238 

169,910 

26,963 

566, 

.   116 

70,277 

18,944 

247,085  3,778.691    [,604,988    i7,720,348119;        J  21,829,640 

["01  150,031   2,81 1,778  1,119     8,145     L2  ■  80   I  1,210,31  I 

visible  supply  of  grain,  comprising  the  slocks  in 
granary  ai  the  principal  ports  of  accumulation  :it  lake  and 
seabi  iorts.  November  25   1905,  was  as  follows: 


I!  In  ill, 
bush . 

New  Vo-k 832,000 

It 

Boston  253,000 

367.000 

Baltlmo  e 571,000 

New  Orleans 01,000 

Galveston      379,000 

Montreai 25,000 

Toronto _ 17,000 

Buffalo    .  3,320,000 

afloat 

Toledo ...       547,000 

afloat 

Detroit    457,000 

afloat 

Chicago 5,038,000 

afloat ..   _. 

Milwaukee 291,000 

"      afloat 

Ft.   William 2,835,000 

Pt.  Arthur 1,440.000 

Ouluth 6,539,000 

afloat 

Minneapolis   5,689,000 

St.  Louis... 2,031,000 

afloat 

Kansas  City 1,498,000 

Peoria    

Indianapolis 404,000 

Oi  Mississippi  River..        

Oi   Lakes 2,999,000 

On   Canal  and   River..      352,000 


Con, 

lllixn  . 

319,000 


Oati , 

bit    !i 

1,727,000 


/.'.v.', 
bush. 


Ba.rU  a . 
bush. 


192,000         748,000 


104,000 
210.000 
1,212,000 
406,000 
537,000 
4,000 


264,000 

1.70  1,00.1 

1,255.000 

330,000 


3,000 

270,000 


478,000 
382~000 
254~,666 

281,060 
12,066 


115,000 

25,000 

1.440,000 


1.757,000 
134,666 

5,8"l9,666 
299,666 


279,000 

90,000 

193.666 

542,666 

66,666 


27,000 

24,666 

1 ,043",666 


390,000 


22,000 
51.000 

463,666 
233.000 
110,000 


4.225,000         162,000      1,508,000 


5,945.000 
800,000 


153,000 

I    ■■■'1,000 

03,000 


Total  Nov.  25  1905- 
Total  Nov.  18  1905- 
Total  Nov.  20  1904_ 
Total  Nov.  28  1903. 
Total  Nov.  29  1902. 


35,957,000 
33,744,000 
35,595,000 
30,150,000 
45,083,000 


372,000 


5,576.000 
3,911,000 
1,852,000 
5,867,000 
2,938,000 


543,000 
407,000 

28,598,000 

27,913,000 

24,232.000 

9,584.000 

7,054,000 


183,000 
72,000 


12,000 
1,000 


9,000 

2,080.000 
1,844,000 
1,870.000 
1,127,000 
1,256.000 


1,153,000 
10.000 


1,000 


5S0.000 
576,000 

0,060,000 
5,746,000 
fi.038,000 
5,637,000 
3,831.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Dec.  1  1905. 
While  the  Thanksgiving  Day  holiday  has  interfered  with 
business  in  the  cotton  goods  market  to  some  extent  during 
the  past  wi  ek,  yet  transactions  have  been  of  very  fair  vol- 
ume and  prices  have  again  been  advanced.  The  continued 
upward  movement  in  the  cotton  market  has  caused  many 
sellers  to  cither  entirely  withdraw  their  lines  from  sale  or 
to  hold  them  at  value;  but  in  spite  of  this  the  demand  from 
buyers  has  been  insistent.  Active  search  is  still  being  made 
on  all  sides  for  spot  goods,  and  a  noticeable  feature  of  the 
situa  that  full  prices  are  paid  for  these  without  demur 
wherever  they  are  obtainable,  and  buyers  will  not  content 
themselves  with  cheaper  substitutes,  being  themselves  able 
to  obtain  full  prices  for  what  they  can  purchase.  The  fail- 
ure to  cover  fall  requirements  earlier  in  the  year  is  of  course 
responsible  for  the  present  difficulty  in  securing  prompt 
deliveries .  and  many  predict  that  while  spring  ordering  has 
been  fairly  heavy,  similar  conditions  will  obtain  later  on 
unless  goods  are  purchased  with  still  greater  freedom.  The 
majority  of  l>uyers  is  by  this  time  fully  impressed  with  the 
seriousic  ss  of  the  situation,  and  for  this  reason  an  active 
buying. period  is  looked  forward  to  during  the  months  of 
December  and  January.  Those  jobbers  who  purchased 
freely  earlier  in  the  year  are  now  realizing  handsome  profits, 
and  in  si  me  instances  are  supplying  goods  to  the  export 
trade  which  cannot  secure  from  first  hands  the  lines  that 
they  require.  The  men's  wear  heavy-weight  woolen  and 
worsted  market  is  opening  favorably  and  fair  sales  have  al- 
ready been   recorded.  -V..V  ;•;• 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  Nov.  27  were  3  793 
package-,  valued  at  $235,727,  their  destination  being  to' the 
point-  5p     died  in  the  tables  below: 


-1905- 


Since 
New  0  ' • .  v.  27  Week.     Jan    1 

Great  Bri     ., 22         1,23") 

Other  I  ■  ,  n _  10  855 

China   10o,213 


[9  14 


India 
Arabia 
Africa  _ . 

West  rndi   ■       

Mexico 

Central  v  ,  rica 

Soul  ti  ■    

Other  Countrii 


900 


704 
114 
676 

945 


16,555 
23,7.79 
10,173 
30,040 
2,710 
16,030 

I  "..sT  ■ 


Week. 
16 
25 

1.11  ! 

l",677 

355 

310 

55 

370 
419 

488 


Since 
Jan .  1. 

1,090 

786 

82,804 

6,843 
19,316 

9,238 
19,257 

2,265 
13.213 
50,367 
19,196 


:1     3,793      278,290  8.129      224,197 

The  value  of  these  New  York  exports  since  Jan .  1  has  been 
$15,097,506  in  1905,  against  $13,429,629  in  1904. 

Heavy  brown  drills  and  sheetings  have  not  been  particu- 
larly active,  but  a  large  business  has  been  done  in  light- 
igs  during  the  week  with  the  bag  trade.     Their 
pure"!  ivered   goods  ranging  from   4.50   to   9.50 

and  deliverii  a  exti  ad  far  into  next  year.     Many  offers  have 
,         ,  early  delivery,  for  which  they  ha    e    >een 
particularly  anxious,  has  been  found 
vance  m'prii        <.      chei  Iced  e   p  iri  ,  but  inquii  ies 


have  been  received  for  4.60  sheetings,  and  a  few  sales  of 
these  hav<   been  n  Tin-  s1  gray  goods  has 

caused  sellers  ol  bleached  fco  hold  firmly  to  th  and 

ai  current  rati  re  has  b  mturuous  dema  10I  - 

are  unobtainable,  b  sing  with  Decembei 

can  be  had  in  mosl   medium  counts.     Wide  gs  have 

been  advancer)  J^c,  and  I  Las  been  a  steady  demand 

for  sheets  and  pillow  case  ,     Coarse,  colored  go<  sold 

farther  ahead  than  they  have  been  in  years,  and  production 
ha  been  considerably  curtailed  owing  to  the  switching  of 
ma<  -  1  sport .     Col  ton  linings  are 

higher,  and  the  season  is  running  later  than  usual, 
arc  anxiously  awaiting  the  new  prices  on  napped  good-, 
which  are  expected  to  be  announced  shortly.  Prim-  have 
been  advanced,  and  gingham.-  remain  firm  at  the  higher 
figures  recently  made.  Prinl  cloths  are  strong,  and.  while 
no  business  has  been  reported  above  o""£c.  for  regulars,  the 
asking  price  has  been  raised  to  '.i'-'^c. 

WOOLEN  GOODS.— Further  lines  of  low  grade  over- 
coatings and  suiting.-  have  been  opened  for  the  men's  wear 
heavy-weight  season,  and  orders  have  been  received  for  fail- 
quantities  of  goods.  Prices  generally  arc  considerably  lower 
than  had  been  expected,  but  the  fabrics  shown  cannot  be 
taken  as  indicative  of  the  whole  market,  as  manipulation 
enters  largely  into  their  construction.  When  the  medium 
and  higher  grade  lines  arc  shown,  it  is  expected  that  price- 
will  be  placed  more  on  a  parity  with  the  raw  material.  Cot- 
ton worsteds  have  so  far  secured  more  than  their  fair  share 
of  business,  and  this  disposition  on  the  part  of  buyers  is  re- 
garded as  unfortunate  by  those  who  rejoiced  over  their 
downfall  in  popular  favor  some  time  ago.  Serges  have  been 
quickly  bought  up  when  opened.  Manufacturers  of  light- 
weight worsteds  are  at  their  wits'  end  to  know  how  to  fill 
the  orders  that  have  been  booked,  and  it  is  safe  to  say  that 
production  has  been  largely  oversold.  Under  the  circum- 
stances, the  attitude  of  manufacturing  clothiers  in  soliciting 
new  business  is  severely  criticized.  As  a  result  of  worsted 
conditions,  manufacturers  of  woolens  are  hoping  for  more 
business  during  the  re-ordering  season.  Spring  dress  goods 
have  been  fairly  active  during  the  week,  and  several  lines 
are  sold  up  for  the  season.  The  cry  is  still  for  broadcloths, 
but  a  large  business  has  recently  been  done  in  mohairs.  In 
this  end  of  the  market  woolens  have  done  much  better  than 
in  the  men's  wear  division. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  in  a  very  satisfactory  condition.  Silks* and 
ribbons  are  quiet.  Ordering  of  linens  still  continues.  Bur- 
laps remain  firm  and  very  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  30  1905,  and  since  Jan- 
uary 1  190.5,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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News  Items. 

Japan. — New  Loan  Over  scribed. — The  new  Ja  loan 

25,000,000,  books  for  which  were  opened  28  and 

closed  ill''  day  following,  wa  y  oversubscribed.     A.s 

stated  la-r  week,  the  loan  was  ol  id    inter 

New   York  Stock   Exchan  ;e   ($5  perpound  sterlh 

which  approxi  quivalent  of  the   London  issue 

pri-  E90  per  cei  i.     Payment  of  bonds  allotl  o  be 

made  as  follow 

I  100  Nm.!  On  Marco  20  1906  1389  27  (X  r  C100  bond 

i  l;Hi   bond 

I      "otal rl  UK)  hon  I 

The  securities  are  coupon  bonds  in  denominations 

Of  B10,  £20,  £100  and  £200.  Interest  Jan.  !  and  July  l, 
payable  in  London  in  sterling;  in  New  York  City  in  CJ.  S.  gold 
dollars  at  the  tixod  rate  of  exchange  of  *i  87  per  pound  ster- 

j;  in  Paris  at  the  current  rate  of  exchange,  the  minimum 
rate  to  be  francs  25  per  pound  sterling;  in  Germany  in  reichs- 
marks  at  the  fixed  rate  of  exchange  of  mark-  20.45  p<r  pound 
sterling.  Maturity  of  bonds  Jan.  1  1931,  subject  to  call  in 
series  of  11,000,000  each  at  any  time  after  Jan.  1  1921  upon 
giving  six  month.-'  notice.  Other  interesting  features  of  this 
loan  will  be  found  in  the  advertisement  on  page  xiv,  pub- 
lished in  the  •"Chronicle"'  by  the  syndicate  as  a  matter  of 
»rd. 

A-    already   stated    the    amount    offered    was    many    times 

oversubscribed.  In  making  allotments  to  the  subscribers 
it  is  stated  that  discrimination  will  be  made  in  favor  of 
investors  as  against  speculative  interests.  Only  bidders 
for  very  small  sums  will  be  apportioned  the  full  amount 
of    bonds    desired. 

Maryland. — Vote     <>»     Constitutional     Amendments. — The 

vote  on   the  two  Constitutional  amendments  submitted  for 
•   the  <lection  Nov.  7  has  been  announced.     The 
first  of  these,  that  amending  Section  1  of  Article  1  in  relation 
.'.ideations  of  a  voter  in  the  State,  was  defeated 
by  a   vot4    of   70,134   for  to   104,080  against.     The  second, 
that   amending  Section   34  of  Article  3  by  permitting  the 
icral  Assembly  to  appropriate  out  of  funds  in  the  treasury 
no;   otherwise  provided  for  not  exceeding  §400,000  yearly, 
ai'.d  distribute  ne  to  the  city  of  Baltimore  and  the 

various  counties  in  the  State  for  the  construction  and  main- 
public  highways,  was  also  defeated,  the  vote 
")  for  and  92.912  against  the  measure. 

Minnesota. — Population  of  State. — The  official  population 
<if  the  State  of  Minnesota,  as  returned  by  the  fifth  decennial 
census  as  of  June  l   1 905  is  1,979 ,9 1 2, f as  against  1,751,- 

394  ing  to  the   V.  S.  Census  of  1900  and    1,301,826 

i      18 

Ohio. — Official   Vote  on  Constitutional  Amendments. — The 

official    vote   on    the   two   Constitutional   amendments  sub- 

mitt  the  people  for  approval  on  Nov.  7  is  as  follows: 

.  rnpt  all  municipal  bonds  from  taxation  (see  V.  SO,  p.  1S95, 
lor  font  ment).     Vote  655.508  for,  139.062  against. 

'  for  biennial  elections  of  State,  county  and  local  ofcers. 

_  against. 

Rhode    Island. — Population. — The    official   population    of 

the   -  >f  Rhode  Island  on  June  1   1905  as  compiled  by 

the    -  -  tendent   of   the   Census    was   480,082,    as 

against  128,556  in  1900  (I".  S.  Census)  and  345,508  in  1890. 

The  State  Census  of  1895  revealed  a  population  of  384,7.1^. 

Virginia. — Suit  Against  the  State  of  West  Virginia. — The 

>ebt  Commissioners  on  Nov.  24  decided  to  bring  suit 

inst    the   Stat"   of   West   Virginia  with   the   hope   that   a 

may  thereby  be  brought  about  on  that  portion 

of     the     debt     of     the     old     State     of     Virginia     assigned 

fi    West    Virginia   at    the   time   of  partition ,  and  which   the 

latter  State  ha-  always  refused  to  recognize.     The  -nit  will 

Lnstitut  d  under  the  authority  of  an  Act  of  the  Virginia 

dslature  passed  in    March   1900.     See  "State  and  City'' 

lion  for  Nov.  25   1905,  pages  159  and   Kit),  for  history 

of  the  movement  under  the  leadership  of  Brown  Bros.  &  Co. 

of  New  York  City  to  induce  West  Virginia  to  recognize  it< 

portion  of  the  old  debt.     It  i-  interesting  to  note,  too,  that 

an  okl  committee  formed  for  the  deposit  of  Virginia  deferred 

certificate  -  with  the  Farmers'  Loan  &  Trust  Co.  of  New  York 

mmende<  'he  holders  of   the  receipts 

issued  company  should  surrender   tb 

aud  re-d  with   Brown   l>  Co. 

Bond  Calls  and  Redemptions. 

Chic  ego,  111.   -Bond  Call. — L.  E.  McGann,  City  Comptrol- 
lyment    numerous    spi 

i  .   a    fill  lich    will    b 

Journal"  for  Nov.  22. 
Lake   Bjrgne   Basin   Le7ee   District.    La. — Bond   Cull. — 

- 

31  to  10  i  -l  000,  i  I  e. 

i    L892. 

Logan-sport,  Ind.      Bond  Call      '  P    'i 

<all-  I  tig  1  W. 

7 

N'.e 


North    Yakima,    Wash.      '  |  Call   i      made    for 

payment   Dec.  2  al  'he  bi  >J   X.  V.  .  Harris  a 

Co",  of  New  York  City  of  130,000  refunding  bonds  X--.  1 
to  60  inclusive,  bearing  date  Dec.  i   1890. 

Ohio   County,    W.    Va.  nd   re//.     Jami      H.    B  ans, 

President     Hoard    of    I      i  called    lor    payment 

,  l  at  the  German  I  Wheeling  the  followii  g  i  ! 

$500  bonds:      X  B2,  134,    ICO  an. I    I  ill. 


Bond  Proposals  and  Negotiations  litis  week 
have  been  as  follows  : 

Aberdeen,  S.  Dak.  Bond  0//m'no\— Proposals  will  be 
received  until  s  p.  m.  Dee.  11  by  P.  W.  Raymond,  Citj 
Auditor,  for  $35,000  1<  ,  electric-light-plant  bonds.  Author- 
ity election  held  Nov.  9  1905.  Denomination  $500.  Inter- 
est .Ian  I  and  July  1.  Maturity  20  years,  subjeot  to  call 
after    10   years.      Purchaser   lo   furnish    blank    bonds   free   of 

charge. 

Akron,  Ohio.— Bond  Sale.— On  Nov.  27  the  $23,000  4% 
4-8-year  (average)  sewer  bonds  described  in  V.  81,  p.  1392. 
were  awarded  to  tin-  Central  Trust  &  Safe  Deposit  Co.  ol 
Cincinnati  at  101.012  and  interest — a  basis  of  about  3.763%. 
Following  are  the  bids: 

Central  Trust  A  Safe  Hop.  Co-$23,232  86|Soasonsood  &  Mayor.  Cincln     $23,110  75 
Dayton  Sav.  A  Tr.  Co.,  Dayt'n  23,200  001  Albert  Kleybolte  A  Co..  CIe      23,1  L5  50 

Sec'.  Saw  Hk.  &  Tr.  Co.,   lot        :i:!.2(K)  00    Ibv.l.n.  Miller  A-  Co..  Clove    .  J.'i.OM)  0(1 

1{.  Kleybolte  &  Co..  Cincin. __    23.172  501  Weil,   Kotli  &  Co.,  Cinoin      ..  23,053  00 

W.J.  Hayes  &  Sons,  Cleve.._  23.133  001  P.  L.  Fuller  &  Co..  Clove....  23,000  00 
l.amprecht  Bros.  &  Co.,  Cleve  23.11S  751 

Alliance,  Ohio. — Bond  Sale. — The  Sinking  Fund  Trustees 
have  purchased  at  par  an  issue  of  $5,450  4%  20-year  re- 
funding bonds.  Denomination  $500.  Date  Dec.  1  1905. 
Interest  semi-annual. 

Bond  Sale.— On   Nov.   24   the  $10,000  4%  20-year  debt- 
extension  bonds  described  in  V.  81,  p.  1392,  were  awarded 
to  Weil,  Roth  &  Co.  of  Cincinnati  at  103.25  and  interest  — 
a  basis  of  about  3.768%.     Following  are  the  bids: 


Weil,  Both  &  Co.,  Cincin 810.325  00 

V, •.  K.  Todd  &  Co.,  Cincin...  10,311  00 

Albert  Kleybolte  &  Co.,  Cinoin  10,300  50 

Sea     n. 'oou  &  Mayer,  Cincin..  10,283  00 

Lamprecht  Bros.  &  Co..  Cleve  10,257  00 

Hoohler  &  Cumminss,  Toledo.  10,217  50 

It.   Kleybolte  &  Co.,  Cincin..  10,200  25 

F.  L.  Fuller  &  Co..  Cleveland.  10,200  51 


Prov.Sav.Bk.  &  Tr.  Co.,  Ctn.Slo,  1  $8  25 

P.  S.  Briges  &  Co..  Cincinnati  10,i:(s  (10 

tlayden,  Miller  &  Co.,  Cleve  10.11.:  7". 

Union  Say.  Bk.  &  Tr.Co.,  Cin  10,111  00 

Atlas  Nat.  Bank,  Cincinnati..  10,07:  00 

City  Sav.  Bk.  &  Tr.  Co.,Allia'e  10,07..'  00 

W.  J.  Have;;  A-  Co.,  Cleveland  10. OW  I'.O 

Alliance  Bk.  Co.,  Alliance 10,000  00 


Ashland,  Ore. — No  Action  Yet  on  Bond  Issue. — No  a<  tion 
has  yet  been  taken  looking  to  the  issuance  of  the  $30,000 
4J^%   15-year  Ashland  Greek  water-rights  bonds  voted   at 
the  election  held  June   10   1905  nor  of  the  $50,000  4}  ■_■_'  , 
electric-light  and  power  bonds  voted  on  July  11   1905. 

Athens,  Mich. — Bonds  Defeated. — This  village  recently 
voted  against  a  proposition  to  issue  $8,000  water  bonds. 

Atoka,  Ind.  Ter. — Bonds  Voted. — This  place  on  Nov.  21, 
by  a  vote  of  174  to  11,  authorized  the  issuance  of  $30,000 
20-year  water-works  bonds  at  not   exceeding  6' ,'    interest. 

Bath,  Me. — Bonds  to  be  Issued. — We  arc  advised  that 
city   will   probably  issue   in    January   $10,000   S'_.'.    sewer 
bonds. 

Berlin,  N.  H. — Bids. — Following  are  the  bids  received 
Nov.  7  for  the  $80,000  4%  school-house  and  fire-station 
bonds,  awarded,  as  stated  two  weeks  ago,  to  E.  H.  Rollins 
&  Sons  of  Boston.: 

E.  H.  Rollins  &  Sons,  Boston    -    IOJ.793    E.C.  St  an  wood  <fc  Co.,  Boston 101. 


X.  W.  Harris  &  Co. 
1 'arson,  Leach  &  Co. 


Boston. 
Boston.. 


.  li)2.oiiii|.)o>o,  Parker  &  Co.,  Boston 100.27 

101.00    I 


Bristol,  Tenn. — Water  Plant  Purchase  Ordinance  Repe< 
— The  City  Council   has  repealed   the   ordinance  providing 
for  the  purchase  of  the  plant  of  the  Bristol-Goodson  Water 
Co. 

Brock  (Neb.)  School  District.— Bond  Sale.— The  $7,000 

4%   building  bonds  voted   by   this   district   several    months 
ago  have  been  sold  to  the  First   National  Bank  of  Aubi 

Buffalo,  N.  Y. — Bond  Issue—  An  $800  3%  judgment  bond 
dated  Nov.  13  1905  and  maturing  July  1  1906  has  b  ien 
authorized.  Under  the  ordinance  the  bond  is  to  be  taken 
at  par  by  the  Park  Bond  Redemption  Sinking  Fund  as  an 
investment. 

Cambridge,  Ohio. — Bond  Sale. — On  Nov.  20  the  $2,000 
4%  20-year  coupon  street  and  highway  bonus  described  in 
V.  81,  p.  1393,  were  awarded  to  the  Provident  Savings 
Bank  &  Trust  Co.  of  Cincinnati  at   104  and  interest. 

Cass  County  (P.  0.  Logansport),  Ind. — Bond  Bids. - 
following  bids  were  received   Nov.  23  for  the  $50,000 
5-9-year  (serial)   deficit  icy   bonds  awarded,  as  stated   I 
week,  to  .1.  F.  Wild  &  Co.  of  Indi  inapolis: 

i    i  .  u  i].i  a  I  o.,  Indlanap         I       ■  50 
i ,  Bk.  oJ  Losjansp  ,-t     51 

E.  M.  (  i.,    In,''..  51,       I     0 

v.in.  Bane] 

B( 


it'.ih  &  Co..  Cincin 151,1  I 

\\  .  l: 


Chatham,    N.    B. 


ized. — The    i 


40-year  coupon  alei  tric-li| 

it  ur  -  ha>  b  en  an 
tion  $500. 
Chickasha,    Ind.    Ter.  —  Bond 
the  City  Council  will 
to  vote  on  the  question  o    i  ,000  wa 

i   bonds. 
Chimney  Rock,  N.  C.  ■■■/-'■ 
be  held   Dec.    16  to 

Cleveland,  Bolivar  County,  SSus. 

' 
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bonds  dated  Nov.  7  1905,  a  description  of  which  was  given 
in  V.  81,  p.  1393,  wore  awarded  to  Miller  Winston  of  .Sidney, 
111.,  at  par  less  1%  commission. 

Cobleskill,  N.  Y. — Bond  Election. — An  election  will  be 
held  Dec.  4  to  vote  on  the  question  of  issuing  not  exceeding 
$,55,000  street-improvement  bonds. 

Coffeyviiie,  Kan. — Bond  Sale. — This  city  has  awarded 
to  Spitzer  &  Co.  of  Toledo  an  issue  of  $115,620  6%  1-10-year 
(serial)  internal-improvement  bonds.  Denomination  $1,000. 
Date  Aug.    1    1905.     Interest  semi-annual. 

Connellsville  School  District,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  4  by  Robert 
Welsh,  Secretary,  520  Highland  Ave.,  for  $50,000  434% 
coupon  bonds.  Denomination  $1,000.  Date  Dec.  1  1905. 
Interest  semi-annual.  Maturity  $4,000  yearly  on  Dec.  1 
from  1907  to  1919  inclusive,  except  in  the  years  1909,  1910 
and  1912,  when  $3,000  will  mature,  and  in  1918  when  $5,000 
will  mature.  Certified  check  for  $1,000  required.  Total 
debt, including  this  issue,  $58,500.  Assessed  valuation  over 
$3,200,000;    real  value  about  $10,000,000. 

Deadwood,  S.  Dak.— Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  18  by  Bonnie  Coldbloom,  City 
Auditor,  for  $45,000  5%  funding  bonds.  Denomination 
$500.  Interest  semi-annually  at  the  Fourth  National 
Bank  of  New  York  City.  Maturity  20  years,  subject  to 
call  after  five  years.  Bonded  debt,  including  this  issue, 
$152,000. 

Deal,  N.  J. — Bond  Election. — An  election  will  be  held  in 
this  borough  to-day  (Dec.  2)  to  vote  on  the  question  of 
issuing  $75,000  sewer-purchase  bonds.  The  sewer  question 
was  once  before  voted  upon  by  the  people,  they  having 
authorized  the  purchase  of  the  sewers  at  election  held  Oct. 
13.  Upon  the  result  of  the  vote  at  to-day's  election  will 
also  depend  the  issuance  of  the  $130,000  beach  bonds  voted 
on  Oct.  6,  both  the  beach  and  sewers  being  owned  by  the 
same  people,  and  the  sale  to  the  borough  must  be  of  both 
6r  neithpr. 

Dover,  N.  H.—Bond  Sale.— On  Nov.  25  the  $60,000 
3M%  16%-year  (average)  coupon  high-school  bonds  de- 
scribed in  V.  81,  p.  1508,  were  awarded  to  E.  H.  Rollins 
&  Sons  of  Boston  at  100.337  and  interest.  Following  are 
the  bids: 

E.  H.  Rollins  &  Soag,  Boston... 100 .337|Geo.  A.  Fernald  &  Co..  Boston..  100 .020 
E.  R.  Brown j 100.13   |N.  W.  Harris  &  Co.,  Boston 99.25 

Due  ¥/est,  S.  0. — Bond  Election  Next  Year. — We  are  ad- 
vised that  the  election  to  vote  on  the  issuance  of  $10,000 
railroad-aid  bonds  will  not  be  held  until  early  next  year, 
as  authority  to  hold  same  must  first  be  received  from  the 
State  Legislature,  which  will  meet  in  January. 

Dundalk,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  9  by  Thos.  Hanbury,  Corporation 
Clerk,  for  $7,000  434%  local-improvement  debentures, 
maturing  part  yearly  for  twenty  years,  and  $6,500  434% 
school-debentures,  maturing  part  yearly  for  thirty  years. 

East  Orange,  N.  J. — Bqnd  Offering. — The  city  officials 
have  made  several  changes  in  the  details  of  the  $140,000  4% 
school  bonds  to  be  sold  on  Dec.  11  and  we  therefore  repeat 
the  offering.  As  already  stated,  proposals  will  be  received 
until  8  p.  m.  on  that  day  (Dec.  11)  by  Edgar  Williams,  City 
Clerk.  Securities  are  coupon  in  form  and  are  dated  Dec.  1 
1905.  Denomination  $1,000.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  Dec.  1  1945. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City  and  their 
legality  approved  by  J.  H.  Caldwell  Esq.  of  New  York  City. 
Certified  check  for  5%  of  the  par  value  of  bonds  bid  for,  pay- 
able to  the  "Receiver  of  Taxes  of  the  City  of  East  Orange," 
required.     Accrued  interest  to  be  paid  by  durchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

El  Oampo  (Tex.)  School  District.— Bond  Sale.— This 
district  has  sold  to  the  State  of  Texas  at  par  the  $5,000  5% 
5-20-year  (optional)  school-house  bonds  registered  by  the 
State  Comptroller  on  Aug.  24  1905. 

Elkhart  County,  Ind. — Bids. — Following  are  the  bids 
received  Nov.  23  for  the  $16,000  3J4%  court-house  bonds 
awarded,  as  stated  last  week,  to  J.  F.  W'ild  &  Co.  of  Indian- 
apolis: 

J.  F.  Wild  &  Co.,  Indianapolis. _S16,220|W.  R.  Todd  &  Co.,  Cincinnati.  S1G  050 
N.  W.  Harris  &  Co.,  Chicago 16,164| 

Elyria,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec.  26  by  Frank  R.  Fauver,  City  Auditor,  for 
$18,000  5%  coupon  Middle  Avenue  improvement  bonds. 
Denomination  $500.  Date  Sept.  1  1905.  Interest  semi- 
annually at  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City.  Maturity  $2,000  yearly  on  March  1  from  1906 
to  1914  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  national  bank  check  for  $1,000,  payable  to  the  City 
Treasurer,  required.     Bonds  are  exempt  from  taxation. 

Franklin,  Ind. — Bond  Sale. — This  city  on  Nov.  20  de- 
livered at  par  to  William  Luckow  Sr.,  contractor,  in  pay- 
ment for  work  done,  $500.86  6%  assessment  bonds.  Se- 
curities mature.  Dec.  1  1915,  subject  to  call  on  any  interest 
paying  date. 


Fredonia,  Kan. — Bonds  Defeated. — This  city  recently, de- 
feated a  proposition  to  issue  bonds  for  park  purposes. 

Fredonia  (Kan.;  School  District. — Bonds  Defeated. — At 
a  recent  election  this  district  voted  against  a  proposition 
to  issue  bonds  for  the  building  of  a  school  hoi' 

Garrett,  (Ind.)  School  District. — Bond  Election. — It  is 
slated  that  this  district  will  shortly  vote  on  the  question  of 
issuing  $30,000  school-house  bonds. 

Gibbon,  Buffalo  County,  Neb. — Bond  Offering . — Proposals 
will  he  received  until  6  p.  m.  Dec.  15  by  C.  M.  Beck,  Village 
Clerk,  for  $15,000  5%  5-20-year  (optional;  coupon  water 
bonds.  Authority,  Chapter  30,  Laws  of  1905.  Date  Jan. 
1  1906.  Interest  annually  at  Gibbon.  Deposit  of  2%  of 
the  amount  bid  required.  No  debt  at  present.  Assessed 
valuation  1905,  $153,000. 

Grand  Valley  Irrigation  District,  Colo. — Bonds  Not  Yet 
Sold. — No  sale  has  yet  been  made  of  the  $585,000  6% 
irrigation  bonds  which  this  district  has  been  offering  for 
some  time.     Sec;  V.  78,  p.  1922,for  description  of  securities. 

Hale  (Town),  McLeod  County,  Minn. — Bond  Sale. — On 
Nov.  18  $1,500  6%  5-year  bridge-building  bonds,  a  de- 
scription of  which  will  be  found  in  V.  81,  p.  1394,  were 
awarded  to  Joe  Chalupsky  at  102.666.  Following  are  the 
bids: 
Joe  Chalupsky $l,540]State  Bk.  of  Lester  Prairie. $1,538 

Harrison,  N.  J. — Bond  Sale. — We  are  just  officially  in- 
formed that  this  town  in  October  awTarded  an  issue  of  $231,- 
000  434%  bonds  for  the  redemption  of  improvement  cer- 
tificates to  the  West  Hudson  County  Trust  Co.  at  101.50. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annual.    Maturity  30  years. 

Harrison  County,  Iowa. — Bonds  Defeated. — The  proposi- 
tion to  issue  $85,000  court-house  bonds  failed  to  carry  at 
the  election  held  Nov.  27. 

Haverhill,  Mass. — Temporary  Loan. — A  loan  of  about 
$70,000  has  been  made  with  Jose,  Parker  &  Co.  of  Boston 
at  4.41%  discount.     Loan  matures  in  four  months. 

Haywood,  Wis. — Curative  Action. — The  electors  of  this 
place  on  Nov.  22  adopted  a  resolution  curing  a  defect  in  the 
$11,430  22  5%  funding  bond  issue  awarded  last  September 
to  N.  W.  Harris  &  Co.  of  Chicago.  The  original  authoriza- 
tion failed  to  provide  a  direct  annual  tax  for  the  payment  of 
these  bonds,  and  the  meeting  of  Nov.  22  was  simply  to  cure 
this  omission. 

Hollidaysburg,  Pa. — Bonds  Not  Yet  Sold. — No  sale  has 
yet  been  made  of  the  $18,000  334%  10-20-year  (optional) 
street  and  sewer  bonds  offered  without  success  on  Oct.  2. 
The  bonds  are  for  sale  by  the  First  National  Bank  of  Holli- 
daysburg. 

Honey  Grove,  Tex.— Bond  Sale.— The  $10,000  5%  20- 
40-year  (optional)  school-house  bonds  registered  by  the 
State  Comptroller  on  July  1  have  been  sold. 

Hopewell,  N.  J. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $15,000  4%  water-improvement  bonds 
offered  without  success  on  Oct.  23.  We  are  informed, 
however,  that  a  sale  may  be  made  soon.  See  V.  81,  p. 
1202,  for  description  of  bonds. 

Ithaca,  N.  Y.—Bond  Sale.— On  Nov.  27  the  $75,000  4% 
water  bonds  mentioned  in  V.  81,  p.  1572,  were  awarded  to 
Blodget,  Merritt  &  Co.  of  Boston  at  109.089— a  basis  of 
about  3.572%.     Following  are  the  bids: 

Blodget,  Merritt  &  Co.,  Boston.  109.0S9   IGeo.  M.  Hahn,  New  York 107.03 

Rhoades  &  Co.,  New  York 108.611  Isaac  W.  Sherrill,  Poughkeepsie.  106.73 

N.  W.  Halsey  &  Co.,  New  York. 108.09       John  D.  Everitt  &  Co.,  N.  Y 106.66 

Ithaca  Savings  Bank 107.SS05I  W.  J.  Hayes  &  Sons,  Cleveland. .106.62 

R.  Kleybolte  &  Co.,  New  York.107.75       W.  R.  Todd  &  Co.,  Cincin 106.50 

Lee,  Hlgginson  &  Co.,  Boston.  .107.699  Wm.  A.  Read  &  Co.,  New  York.105.39S 
Denison,  Prior  &  Co.,  Cleveland 

and  Boston 107.137  1 

Denominations,  five  bonds  for  $5,000  each,  forty-five  for 
$1,000  each  and  ten  for  $500  each.  Date  Jan.  1  1906. 
Interest  semi-annual.     Maturity  Jan.  1  1946. 

Kent,  Ohio.— Bond  Sale.— On  Nov.  20  the  $22,000  5% 
1-10-year  (serial)  coupon  West  Main  Street  improvement 
bonds  described  in  V.  81 ,  p.  1509,  were  awarded  to  Lamprecht 
Bros.  &  Co.  of  Cleveland  for  $23,058  20. 

Kewanee  Township,  111. — Bonds  to  be  Issued  Shortly. — 
We  are  advised  that  the  $15,000  library  bonds  voted  at 
the  election  held  July  25  1905  will  be  placed  on  the  market 
in  the  near  future;  also  that  the  issue  will  probably  be  sub- 
scribed for  by  local  people. 

King  County  (P.  O.  Seattle),  Wash.—  Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  Dec.  21  by  the  Board 
of  County  Commissioners  for  $80,000  4%  coupon  armory 
bonds.  Denomination  $1,000.  Interest  annually  at  the 
office  of  the  County  Treasurer  or  at  the  fiscal  agency  of  the 
State  of  Washington  in  New  York  City.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  The  official  advertise- 
ment states  that  the  interest  coupons  are  to  be  considered  as 
county  warrants  for  all  purposes  of  payment,  and  after  due 
presentation  and  indorsement  for  non-payment  by  the  County 
Treasurer,  to  bear  interest  at  the  same  rates  and  on  the  same 
conditions  as  county  warrants.  Certified  check  for  $2,000, 
payable  to  the  Treasurer  of  King  County,  required  of  all 
bidders  except  from  the  State  of  Washington. 

Kingston,  Ont.— Debenture  Sale. — On  Nov.  3  $20,000 
4%  light  and  $2,000  4%  high-school  debentures  were 
awarded  to  the  Dominion  Securities  Corporation  of  Toronto 
for  $21,703.     The  interest  on  the  light  bonds  will  be  payable 


Dec.  2  1005.! 


THK  CHRONICLE. 


1625 


May  1  and  Nov.  1  and  on  the  school  bonds  Jan.  1  and  July 
1.  "Maturity,  light  bonds  part  yearly  on  May  1  from  1906 
to  1035,  Inclusive,  and  OD  the  school  bonds  part  yearly  on 
July  1  from  L906  to  1920  inclusive. 

Lake  County  (P.  O.  Crown  Point),  Ind. — Bond  Offering. 
Proposals  will  be  received  until  12  m.  Dec.  16  by  1. 
Baihv,  County  treasurer,  for  148,800  1 '■.•',  and  16,586 
l1.r;,  gravel  road  bonds..  Denominations,  1610  and 
$164  05  respectively.  Date  Dee.  16  100").  Interest  May 
15  and  Nov.  15  at  the  office  of  the  County  Treasurer. 
Maturity  part  of  each  issue  every  six  months  for  20  ye 

Lake  Preston,  Kingsbury  County,  S.  Dak. — Bond  Saie. 
On  Nov.  13  the  |8,ti0O  10-20-year  (optional)  coupon  sewer 
and  drainage  bonds  described  in  V.  81 .  p.  1304,  were  awarded 
as  tive  per  o   F.    B.    Magraw  of  St.   Paul.      Securities 

arc  dated  Jan.   1   1900. 

Lawrence,  Mass.—  Bond  Sale— On  Nov.  27  the  $100,000 
1-10-year  (serial)  funding  bonds  described  in  V.  81,  6. 
1572  awarded  to   Blodget,   Merritt   &  Co.   of   Bo 

at    102. 133  and  interest — a  basis  of  about  3.57%.      Follow- 
ing arc  the  bids; 
BlorJett   Merritt  4  06..  Bostdh     104.133  Merrill.  Oldham  * Co..  Boston     tOi.639 

Blake  Bros.  ,v-  Co..  Boston. 102.03     Geo.  A.  Fernald  ft  Co.,  Boston.  .  101.623 

\.  W.  Harris  tv  Co.,  B.^um 102.021  i.lackson  ft  Curtis.  Boston L01.62 

Adai  Boston -      102.011 1  Lawrence  Barnum  ft  Co..  Boston.  101 .51 

H.L.  in.  101. 939 i  \V.  J.  Hayes  ft  Sons.  Cleve 101.2S 

Estabrook  4  Co..  Boston.. nH.SJ 

Lawrence   County    (P.    O.    Deadwood),    S.    Dak. — Bond 

Sale.— On  Nov.  21  the  $25,000  5%  10-20-year  (optional) 
court-house  bonds  dated  Dec.  1  1905  and  described  in  V. 
SI,  p.  1203.  w<  re  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  106. 44S  and  interest.      Following  are  the  bids: 

W.J.  Hayes  ft  Sons.  Civ  8.    .$26,612  001  Black  Hills  Tr.   ft  Sav.  Bk.. 

Albert  Kleybolte  ft  Co..  Cin._  20,375  001      Deadwood 826,850  00 

Weil.  Roth  ft  Co..  Cincin a  26.265  00 1  Sec.  Sav.  Bk.  ft  Tr.  Co.,  Tol..   25,880  00 

Seasoneood  ft  Mayer,  Cincin. a  26.079  50 1  New  1st  Nat.  Bk.,  Columbus.   25,562  50 

\\     II     l  vid  &  Co..  Cincin <z2ii,000  00  Kane  ft  Co..  Minneapolis. ..d  25,400  00 

Denison,  Prior  ft  Co.,  Clew. a  25,957  50|  Lawrence  Barnum  ft  Co..  N.  Y  25,250  00 

F.  L.  Fuller  ft  Co.,  Cleve a25,S77  5C|  Harvey  Fellows  (for  S4,000)_.  paT. 

a  And  Interest,     d.  And  blank  bonds. 

Lexington,    Ky.— Bond  Sale.— On   Nov.   27   the.  $27,000 
40-year  viaduct  bonds  described  in  V.  81,  p.  1500,  were 
awarded  to  the  Security  Trust  &  Safety  Vault  Co.  of  Lex- 
ington at  105.17 — a  basis  of  about  3.75%.     Following  arc 
the  bids: 

Sec.  Tr.  ft  Saf.  V'lt  Co..  Lex.82S.S95  901  Albert  Kleybolte  ft  Co.,  Cin. .$27,745  00 
PhoenLx  Nat.  Bk.,  Lexington.  2S. 350  00  Denison,  Prior  ft  Co.,  Cleve. 

Fayette  Nat.  Bk..  L'-xinston.   28,350  00 f      and  Boston 27,586  00 

Seaapncood  ft  Mayer,  Cincin..  28,323  25  W.R.  Todd  ft  Co.,  Cincin 27.500  00 

N.  W.  Harris  ft  Co.,  Chicago.  28,058  00 1  N.  W.  Halsey  ft  Co.,  Chicago.  27.135  00 
W.  J.  Hayes  ft  Sons».  Cieve...  27,842  001  Central  Tr.  ft  S.  D.  Co.,  Cin._  27,000  00 

Lexington  (Mo.)  School  District. — Bond  Sale.— On  Nov. 
22  the  S15,000  4%  15-20-year  (optional)  school-building 
bonds  dated  Jan.  1  1906,  a  description  of  which  was  given 
in  V.  81,  p.  1450,  were  awarded  to  the  William  R.  Compton 
Bond  &  Mortgage  Co.  of  Macon  at  100.24  and  interest. 
Following  are  the  bids: 

Wm.  R.  Common  Bond  ft  Mort-  Little-  ft  Hays  Inv.Co     St.Louis.$14,8fi5 

gage  Co.,  Macon $15,036 1  John  Nuveen  ft  Co.,  Chicago 14,752 

\.  W.  Harris  ft  Co.,  Chicago...    14,9451  O'Connor  ft  Kahler.  New  York..   14,625 

Lima  (Ohio.  School  District. — Bonds  Authorized. — The 
Board  of  Education  has  authorized  the  issuance  of  bonds 
for  a  new  ward  school  building. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Dec.  18  bv  Beman  C.  Fox,  City  Treas- 
urer, for  $20,000  4%  refunding  bonds.  Date  Jan.  1  1900. 
Interest  semi-annually  at  the  Nebraska!  Fiscal  Agency  at 
New  York  City.  Maturity  82,000  yearly  after  the  tenth 
year,  all  bonds  however  being  subject  to  call  after  10  years, 
rifled  check  on  a  Lincoln  bank  for  3%  of  amount  of 
bonds  bid  for  require!. 

Lindale  (Tex.)  Independent  School  District. — Bond  Sale. — 
We  are  advised  that  the  81,000  6%  5-20-year  (optional) 
school-house  bonds  registered  by  the  State  Comptroller  on 
Oct.  17  have  been  sold  at  par  and  interest  to  Smith  County. 

Lysander  and  Van  Buren  School  District  No.  16  (P.  O. 
Baldwinsville  I ,  N.  Y. — Bonds  Voted — Bond  Offering . — This 
district  on  Nov.  21,  by  a  vote,  of  39  to  0,  authorized  the 
issuance  of  812,000  hyt  -'hool-building  bonds.  Proposals 
for  these  bonds  will  be  received  until  Dec.  5. 

McMinnville,  Ore. — inscription  of  Bonds. — The  water- 
works-construction bonds  (amount  not  to  exceed  880,000) 
which  w ere  recently  awarded  to  Morris  Bros,  of  Portland 
at  101.05,  carry  5%  interest,  payable  Jan.  1  and  July  1. 
Denomination  8500.  Date  Jan.  1  1906.  Maturity  Jan.  1 
1931,  subject  to  call  after  Jan.   1   1921. 

Manchester  (P.  O.  South  Manchester),  Conn. — Bonds 
Voted. — At  a  town  orienting  held  Nov.  23  the  issuanee  of 
$125,000  refunding  bonds  was  authorized.  Securities  are 
to  mature  85,000  yearly,  fct'ginning  March  1  1007.  Denom- 
ination SI. 000.  Date  of  sale  not  yet  determined.  S.  M. 
Benton  is  Town  Ck>rk. 

Marion,  Ky. — Bonds  Defeute/l. — The  election  Nov.  7  re- 
sulted in  the  defeat  of  the  proposition  to  issue  827,000 
water-works  bonds. 

Martinsville,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Deo.  Ifi  by  R.  YY.  Blair,  agent  ,  for  812,000 
5%  coupon  eleetrie-plaiit-iniprovernent  bonds.  Authority 
election  hold  Sept.  28  1005.  Date  of  bonds  Jan.  1  I'"",. 
Interest  semi-annually  at  the  office  of  thf*  Town  Treasurer*. 
Maturity  Jan.  2  1940.  Bonds  carry  tax-receivable  coupon-. 
They  are  exempt  from  town  taxation. 

Middleport,  Ohio.— Bond  Sale.— On  Nov.  1  the  $5,000 
*lA%    1-10-year   (serial)   coupon   street-improvement    bonds 


For  4  Per  Cents — 
W.  J.  Hayes  ft  Sons,  Cleve.. -$41,416  06 

S.  A.  Kean,  Chicago 41,014  12 

Denison,  Prior  ft  Co..  Cleve.  40,325  00 


described  in   V.  81,  p.    1273,  were  swarded  to  Hoehlef  & 

CurhmingS  of  Toledo  at    Kit). 05,  accrued  interest  and  blank 

bonds  free  of  charge". 

Milwaukee,  Wis.  Bond  "{Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Dec.  5  by  the  Commissioners  of  the 

Public  Debt,  at  thr  City  Comptroller's  office,  for  $20,000  4% 
coupon  park  bonds.  Authority,  Chapters'  40b  and  II  Laws 
of  1S0S  and  Acts  amendatory  thereof.  Denomination 
si. 000.  Date  July  1  1005.  Interest  semi-annually  at  the 
>f  the  Citv  Treasurer,  or  at  the  Morton  Tr'usi  Co., 
New  York  City."  Maturity  $1,000  yearly  on  July  I  from 
lOOti  to  1025  inclusive.  Accrued  interest  to  be  paid  by 
purchaser. 

Minersville  (Pa.)  School  District. — Bond  Sale. — The 
S 16, 000  4%  school  bonds  offered  without  success  on  Sepi. 
2(i  were  recently  sold  to  local  investors  at  an  average  price 
of   101.50.     See  V.  81,  p.  1002,  for  description  of  bonds. 

Mohawk,  N.  Y. — Bids. —  Following  are  the  bids  received 
Nov.  15  for  the  $40,000  2-30-year  (serial)  sewer  bonds 
awarded,  as  stated  last  week,  to  N.  W.  Harris  &  Co.  of 
York  City: 

War  3. 8ft  Per  Cents.— 

\.     Harris  ft  Co.,  N.  Y $40,654  00 

N.  w.  Halsey  ft  CO.,  N.  Y...  40.631  26 

R.  Kleybolte  ft  Co.,  Cincin...  40,615  00 

For  3 .90  Per  Coils- - 

I.  Wr.  Shcrrlll.  Poushkeepsle..  40,625  00 

Frank  J.  Webb 40,600  00 

Monrovia,  Cal.—  Bond  Sale.— On  Nov.  20  the  $18,000  5% 
1-36-year  (serial)  park  bonds  were  awarded  to  N.  W.  Halsey 
&  Co.  of  San  Francisco  and  the  $8,000  5%  1-40-year  (serial) 
building  bonds  were  taken  by  the  W.  R.  Staats  Co.  of 
Pasadena.     See  V.  81,  p.  1394,  for  description  of  bonds. 

Nampa,  Canyon  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  Dec.  9  (to  be  opened  at  8  p.  m. 
Dec.  11)  by  Claude  Duval,  City  Clerk,  for  $12,000  5}4% 
coupon  sewer  and  $15,000  5^%  coupon  water-works  bonds. 
Authority,  vote  184  to  21  election  held  Nov.  7  1905.  De- 
nomination $1,000.  Interest  Jan.  1  and  July  1  at  the 
office  of  the  City  Treasurer  or  at  the  Chase  National  Bank, 
New  York  City.  Maturity  twenty  years,  subject  to  call 
after  ten  years. 

Nashua,  N.  H. — Bond  Sale. — The  sinking  fund  has  taken 
at  par  an  issue  of  $20,000  4%  refunding  bonds  of  this  city 
as  an  investment.  Denomination  $1,000.  Date  July  1 
1905.     Interest  semi-annual.     Maturity  20  years. 

New  Albany,  Miss. — Bonds  Authorized. — The  issuance  of 
$9,000  light  and  water-extension  and  $3,000  street-improve- 
ment 5-20-year  (optional)  coupon  bonds  has  been  author- 
ized. Denomination  $1,000.  Bonded  debt  including  this 
issue  $42,000. 

Newcastle,  N.  3. — Bond  Offering. — Proposals  will  be 
received  until  12  ni.  Dee.  11  by  R.  T.  D.  Aitken,  Town 
Clerk  and  Treasurer,  for  the  following  bonds: 

$60,000  4%  40-year  water  and  sewer  bonds. 
16,000  4%  40-year  elect ric-i(£ht  bonds. 
27,000  4%  40-year  water,  sewer  and  IfeM  bonds. 
19,000  4%  1-19-year  (serial)  industrial  bonds. 

Newport,      Ky. — Bonds     Authorized. — The     issuance     of 

$14,000  sewer  bonds  has  been  authorized  by  the  Board  of 

Aldermen. 

Newton,  Miss.— Bond  Sale.—  The  $10,000  5%  street- 
improvement  bonds  offered  without  success  on  July  15 
have  been  disposed  of  at  par  to  the  Bank  of  Newton.  See 
V.  81,  p.  47,  for  description  of  securities. 

Newton  County  (P.  O.  Kentland),  Ind. — Bond  Sale. — 
On  Nov.  28  $9,100  6%  coupon  ditch-construction  bonds 
were  awarded  to  Hoehler  &  Cummings  of  Toledo  for  $9,380. 
Denomination  $500,  Date  Oct.  2  1905.  Interest  Jan.  I 
and  July  1  at  the  Discount  &  Deposit  Bank  of  Kentland. 
Maturity  $1,100  Jan.  1   1908  and  $1,000  yearly  thereafter. 

Bond  Offering. — Propo-als  will  be  received  until  12  m. 
Dec.  30  by  Alonzo  E.  Purkey,  County  Auditor,  for  $24,500 
5%  coupon  court-house-improvement  bonds.  Denomina- 
tion $1,000  except  one  bond  for  $500.  Date  Jan.  I  1900. 
Interest  semi-annually  at  the  Discount  &  Deposit  Bank  of 
Kentland.  Maturitv  $2,000  yearly  on  Jan.  1  from  1908 
to  1919- inclusive  and  $500  Jan.  1  1920.  Certified  check  on 
some  bank  in  Newton  County  for  3%  of  the  par  value  of 
the  bonds,  payable  to  the  Board  of  Commissioners,  required. 

Niagara  Falls,  Orit. — Debenture  Offering. — Proposals  will 
be  received  until  12  m».  Dec.  14  by  J.  Robinson,  City  Clerk 
for  $16,785  37  5%  brick-pavement-roadway  debentures 
dated  Nov.  20  1905.  Interest  annually  at  the  office  of 
the  City  Treasurer.  Accrued  interest  to  be  padi  by  pur- 
chaser. 

Niles,  Ohio.- Bond  Sale.— On  Nov.  27  $2,000  \lA% 
debt-extension  bonds  were  awarder!  to  Hayden,  Miller  & 
'  of  Cleveland.  Maturitv  one  bond  of  $500  yearly  on 
Oct.   1  from   1000  to  1000  inclusive. 

Norman  County  (P.  O.  Ada),  Minn.  Hnvd  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Jan.  3  1906  by  the 
board  of  County  Commissioners  for  $3,500  Nornifln-l'o>>nm 
Drtch  No.  7  bonds  at  not  exceeding  6%  rateiWStv  Denomi- 
nation 8:550.  Date  Dec.  1  1005.  Interenl  annual.  Matur- 
ity   $350    yearly    on     Dec.     1     from     1000    to    1015    inclusive. 

Certified  check  for  .",'  ,.  of  the  par  value  of  the  bonds, drawn 

on  a  Stale  or  National  hank  and  made  payable  to  the  Comity 
Tre>  required.     Purcha.-.cr  to  pay  accrued  intere-t   mid 

furnish  blank  bonds  free  of  charge. 


162G 


THK  CHRONICLE. 


Vol.  lxxxl 


Blodget,  Merritt  &  Co.,  Boston.. Mi;, is 
•  I  Hayes  A  sons,  clevi  land  .  104.15 
N  .  W  ■  Harris  &  Co..  New  York_.X08.271 


North   Kingston,   R.   I. — Bond  Sale. — On    Nov.    25   the 

$125,000   4%    34%-yoar   gold   funding   bonds   described    in 

V.  81,  p.   1510,  woe  awarded  to  Blodget,  Merritt  &  Cp. 

of  Boston  at  100.18  and  interest — a  basis  of  about  3.684$  ■ 

iwing  are  the  bids: 

Blake  Bros.  &  Co.,  Boston 102.80 

Merrill.  Oldham  <k  Co.,  Huston..  102.039 
E.  i  .  , ■!:,„,. ;  ,v  Co.,  Boston..  102 .60 

North  Yakima,  Wash. — Bid  Rejected.— The  only  bid  re- 
ceived on  Nov.  20  for  the  848,000  4'  ;,  20-year  sewer  bonds 
described  in  V.  81,  p.  1451,  was  that  of  N.  W.  Halsey  &  Co. 

of  San  Francisco  at  97.53.      The  bid  was  rejected. 

Oxford,  Chenango  County,  N.  Y. — Bond  Sale. — The 
$11,500  pavement  bonds  offered  on  Nov.  21  were  awarded 
to  various  local  bidders  at  par  for  3^2  T"'1'  cents.  See  V. 
81,  p.  1395,  for  description  of  bonds. 

Parkersburg,  W.  Va. — Bond  Election  Proposed. — The 
question  of  calling  a  special  election  to  vote  on  the  issuance 
of  bonds  for  water  purposes  is  being  considered  by  the 
City  Councils. 

Pembroke,  G&.-^Bond  Election. — An  election  will  be  held 
Dec.  5  to  A'ote  on  the  question  of  issuing  $8,000  5%  bonds 
for  school   purposes. 

Pensacola,  Fla. — ATo  Action  Yet  in  Bond  Mailer. — We  are 
advised  that  no  action  has  yet  been  taken  looking  to  the 
issuance  of  the  $750,000  improvement  bonds  voted  at  the 
election  held  Aug.  22  1905.  The  matter  will  probably 
come  up  after  the  first  of  the  year. 

Perrysburg,  Ohio.— Bids  Rejected. — All  bids  received  on 
Nov.  20  for  the  $6,749  92  5%  Front  Street  improvement 
bonds  were  rejected.  See  page  1573  of  last  week's  issue  for 
list  of  bids. 

Prescott,  Walla  Walla  County,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Dec.  20  by  Chas. 
H.  O'Neil,  Town  Clerk,  for  $5,500  gold  coupon  water-works 
bonds  at  not  exceeding  G%  interest.  Denomination  $500. 
Date  Dec.  20  1905.  Interest  semi-annually  in  New  York 
City  or  in  Prescott.  Maturity  ten  years.  Certified  check 
for  $250,  payable  to  the  above-named  Town  Clerk,  required. 
■  Bonded  debt  this  issue.     Assessed  valuation  1905  $111,450. 


Provo,  Utah. — Bond  Bid*. — Following  are  the  bids  re- 
ceived Nov.  20  for  ,000  ±M%  electric  and  th  (35,000 
43^%  water  bonds  awarded,  as  slated  last  W  N.  W. 
Harris  &  Co.  of  Chicago: 

rris  <fc  Co.,  Chicago. $92,910  00  C.  n.  Coffin,  <  hicago 191,456  00 

E.  H.  Rollins  &  Sons,  Denver.   62,  ...  91,09100 

Seasongood  &  Mayer.  Clncln      91,729  60  Denlson,  Prior  .  01  0  oo 

Albert  C.  Case,  New  York 91,637  00|F.  L.  Pull  ..  !•!, 00000 

Denomination    of    bonds    $1,000.     D;         .     c.     1 
Interest   semi-annual.     .Maturity   Dec.    1    1925, 
call  after  Dec.    1    1915. 

Randolph,  Neb. — Bonds  Voted. — The  election  Nov.  21   re- 
sulted in  a  vote  of  114  to  29  in  favor  of  the  proposition 
issue  $9,000  5}4%  5-20-year  (optional)  light  bonds.      Date 
of  sale  not  yet  determined. 

Ravenna,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  30  by  S.  R.  Freeman,  Village  Clerk, 
for  $22,500  4%  sewer  and  sewage-disposal-works  bonds. 
Denomination   $500.     Date   Dec.   30    1905.     Int.  mi- 

annually  on  June  30  and  Dec.  30.  Maturity  $5,000  June 
30  1923,  $5,000  Dec.  30  1923,  $5,000  June  30  1924.  $5,000 
Dec.  30  1924  and  $2,500  June  30  1925.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $300.  payable 
to  the  Village  Treasurer,  required. 

Reading,  Ohio. — Bonds  Defeated. — At  the  recent  election 
the  proposition  to  issue  bonds  for  a  storm-water  sewer 
failed  to  carry.  The  vote  was  360  for  and  254  against — 
two-thirds  being  necessary  to  authorize. 

Roanoke,  Va. — Bond  Election. — An  election  will  be  held 

Dec.    12  to  vote  on  the  question   of  issuing  the  following 

bonds: 

$275,000  4%  coupon  street  bonds. 
100,000  4%  coupon  sev.er  bonds. 
25,000  4%  coupon  fire-department  bonds 

Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity- 
Jan.   1   1936. 

Rochester,  N.  Y. — Temporary  Loans. — On  Nov.  29  this 
city  awarded  the  following  notes  to  the  Monroe  County 
Savings  Bank  at  3.825%  interest: 

$150,000  renewal  local  improvement  notes  maturing  in  8  months. 
75,000  renewal  hish-school-building  notes  maturing  in  4  months. 
20,000  renewal  park-improvement  notes  maturing  in  6  months. 


NEW  LOANS. 


^140,000 

City  Of  East  Orange,  N.  J., 

COUPON  SCHOOL  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of  the 
undersigned  In  the  City  of  East  Orange,  N.  J.,  at  the 
City  Hall,  until  MONDAY,  DECEMBER  11,  1905,  at 
S  o'clock  P.  M.,  for  the  purchase  of  all  or  any  part  of 
an  issue  of  $140,000  Coupon  School  Bonds  (  with 
privilege  of  registration)  of  the  City  of  East  Orange, 
Series  G,  said  bonds  to  be  dated  December  1,  1905, 
and  to  mature  December  1,  1945,  with  interest  at  4% 
per  annum,  payable  semi-annually.  Bonds  to  be  of 
the  denomination  of  $1,000  each.  Both  principal  and 
interest  payable  in  lawful  money  at  the  office  of  the 
City  Treasurer  In  the  City  of  East  Orange.  The 
bonds   are  secured   by  a  sinking  fund. 

Each  proposal  must  be  enclosed  in  a  sealed  en- 
velope addressed  to  Edgar  Williams,  City  Clerk  of  the 
City  of  East  Orange,  and  must  be  accompanied  by  a 
certified  check  payable  to  the  Receiver  of  Taxes  of  the 
City  of  East  Orange  for  5%  of  the  face  value  of  the 
bonds  bid  for.  No  bid  for  less  than  par  will  be  con- 
sidered. Amount  of  bids  must  be  stated  in  both 
words  and  figures.  The  purchaser  must  pay  accrued 
interest,  if  any. 

The  bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Company,  and  the  legality  approved 
by  J.  H.  Caldwell  Esq.,  of  New  York  City,  whose 
opinion  as  to  iegality  or  duplicate  thereof  will  be 
delivered  to  the  purchaser. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  wiil  be  made  on  December  21, 
1905,  at  11  o'clock  A.  M.,  at  the  office  of  the  United 
States  Mortgage  &  Trust  Company,  55  Cedar  Street, 
New  York  City. 

For  further  information  apply  to  the  undersigned. 
EDGAR  WILLIAMS, 
City  Clerk  ol  East  Orange,  N.  J. 


INVESTMENT  BONDS, 

SEND  FOR  LIST. 

DENISON,  PRIOR  &CO. 

CLEVELAND. BOSTON. 

F.  R.  FULTON  &  CO, 

Municipal  Bonds. 
171  LA  SALLE  STREET, 

CHICAGO. 


MUNICIPAL  AND 

FUBMC  FRANCHISE  CORPORATION 

BONDS 

iJonnht  and  Sold. 

W.  J.   HAYES  &  SONS, 

OLiffiVKLANU,  «HI«.».         BOSTON,  Rl*88. 


INVESTMENTS. 


L.    DAY    & 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YOEK    AKD    BOSTON 

STOCK  EXCHANGES. 

■4TATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Rudolph  Kleybolte&  Co 

BJMKERS. 

DIALERS   IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

Htf.S»  PINE  STREET,  NEW  TURK. 
Interast  Paid  on  Daily  ar.d  Time  Dupes;*.* 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

Aiercantlle  library  Building, 
CINCINNATI. 


Trowbridge  k  Niver  Co, 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

tec  Nar.  Bank  Eldg.  60  State  Street 

■ 

BONOS  s?Sck  CEBTIFSCATES 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithosraphed. 
Book  of  one  hundred  certificates  and 
seal  press  S10;  cheaper  styles  as  low  as 
$2  50  for  a  book  of  fifty." 

ALBERT  B.  KING  &  CO.,  #06  Broadway,  N.Y. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  -       Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL 

AND 

Public   Service   Corporation 
B0$DS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 

STATE.  Clff  &  RAILEOAD  BONDS. 


Established!  1SS3.- 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Building,  Chieatj  >. 

CITY    COUNTY  BONDS, 

AND   TOWNSHIP     - 


Deo.  2  1905. 
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The  following  bids 


were  reci  ived: 

Goldman,  8*chs)«150.000   Imp       i  19 

N.'v.    \,.rk.  20.01)0  park 

Bond  .v  Goodwin,  Boston  1.07'  ; 

Rutherford  School  District,  Bergen  County,  N.  J.  -Bond 

Proposals  will  be  received  until  7:30  p.  m.   Dec. 


Monroe  County  i  I 

H.hv'vSav.  I  list  1.00  . 

Rochester   Sav.    Bank    ($75,000 

'-•i'  - -I  50 


•  nds. 

Inter 
2   from    1914 


11  by  ('.  P.  Perham,  District  Clerk,  for  148,000  I 

lomination  11,000.     Date  Jan.  2   1906. 
annually.      Maturity    11,000    yearly    Oil    Jan 
to   1961   inclusive. 

St.  Albert,  Alberta,  N.  W.  T. — Debentures  not  Yet  Sold.— 
No  sale  has  ye1  been  made  of   the  130,000  5°?,   debentures 
Sept.  5.     We  arc  advised  by   Beck,   Emery  & 
Newell  (P.  O.  Edmonton)  that  the  town  officials  have  de- 
termined to  wait  a  few  months  before  again  placing  the 
honds  on   the  market .  as  the  last   assessment    was   no1   as 
as  expected.     The  authorities  expect  that  by  waiting 
until  a  new  and  probably  much  larger  assessment  is  made, 
a  better  price  can   be  obtained   for  the  bonds  th.au   has  yet 
been  offered.    S<  e  V.  81,  p.  524,  for  description  of  securities. 
St.    Augustine    (Tex.)    Independent    School    District. — 
Bonds  Not  Sold.      No  sale  has  yet  been  made  of  the  $12 ,000 
15-40-year    (optional)    school-house    bonds    registered 
by  the  S  uptroller  on  Oct.  5.     Securities  are  dated 

Aug.   15  1905.     Denomination  $500. 

•  •  St.  Charles,  Mo. — Bond  Election  Proposed. — We  are  ad- 
vised that  steps  are  being  taken  to  submit  to  a  vote  of  the 
i  the  question  of  issuing  875,000  sanitary-sewer  bonds. 
It  is  the  intention  to  hold -an  election  to  vote  on  this  proposi- 
tion about  the  first  of  March  tide--  something  unexpected 
interfen 

St.  Matthews,  S.  C. — Bond  Election. — An  election  will  be 
held  about  the  middle  of  the  month  to  vote  on  the  question 
of  issuing  $20,000  water-works  ami  electric-light  bond.-. 

Santa  Monica,  (Oal.)  School  District.— Bond  Election. — 
An  electi'  n  will  be  held  Dec.  9  to  vote  on.  the  question  of 
issuing  $15,000  school-building  bonds. 

Sayre    (Pa.     School  District. — Bond  Sale. — This  di 

it  par  to  the  First  Ntaional  Rank  of  Sayre  an  issue 
hool  bonds.     Denomination  SI  .000.      Date 


\v     II.  rris 


Oct.     12     190").     Intei  mi-annual.     Maturity 

yearly  on  Oct.  12  from  1920  to  1927  inclusive. 

Sea  Isle  City  (Borough »,  N.  J.     Bonds  1  oted.— The  elect- 
ion   Nov.  28  resulted  in   favor  of  the  bonds  as  follow 
street-Improvement  bonds.     \  "i<-.  78  to 
S.s.OOO  borotiKh-liall  bonds.     Vote,  84  i 
100  board-walk  bonds.    Vote,  ti  to   16. 

Seattle  School  District  No.  1,'King  County,  Wash. 
Sale.-  -On  Nov.  25  the  $500,000  1',   20-year  b 
described  in  V.  81,  p.  1452,  were  awarded  to  X 
iv  ('<>.  of  Chicago. 

Seneca  County,   Ohio,     Bond  Sale.    -On    Nov.    <    18,875 
ditch-improvement   bonds  were  awarded  to  the  Tiffin 

National    Hank    for    SS,l.)22  50.      Securities    are    dated    Nov. 

I   L905  and  the  interest  will  be  payable  semi-annually. 

Seymour,   Ind.— Bond   Sale.— On    Nov.    10   $15,000 
building  bonds  were  awarded  to  L.   Faulkner  0    S 
for  $16,025  25.     Denomination  $500.     Date  Nov.   10  1905. 
Interest    semi-annual.      Maturity   1929.    subject   |   i  c9.ll    after 
1921. 

Soperton,  Ga. — Bonds  Not  Sold. — No  sale  has  y<  t  been 
made  of  the  $5,000  6%  30-year  school-buildi]  g  bonds 
offered  on  Nov.  10.  Bids  will  be  considered  at  any  time 
by  J.  J.  Morning,  City  Attorney.  See  V.  81,  p.  1334  and 
1205,  for  description  of  bonds. 

Sumner  County,  Tenn. — Bond  Election. — An  election  will 
be  held  to-day  (Dec.  2)  to  vote  on  the  question  of  issuing 
$100,000  road  bonds. 

Sunset  School  District,  Menterey  County,  Cal. — Bond 
Sole.— On  Nov.  7  $5,000  6%  6-15-year  (serial)  bonds  of 
this  district  were  awarded  to  the  Merchants'  Trust  Co.  of 
Los  Angeles  at  110.04— a  basis  of  about  4 .77-1'  ..  .  Follow- 
ing tire  the  bids: 
Merchants  Tr.  Co.,  Los  Angl's_$5,502  001  Salinas  Savings  Bank.  .   s">,-i".n  00 

Win.  R.  Starts  Co..  Pasad°na.   5.497  OOi  ():il.l. mil   Bat  k  01  Savings 5. 400  00 

rlty  Sav.  Hk..  Los  Angeles  5.454  OOlPlrst  Nat.  Bank,  Salinas  .".171  46 

Denomination  S500.     Date  Nov.  1  1905.     Interest  annual. 
Tallapoosa,    Ga. — Bond  Offering. — Proposals   will   be    re- 
ceived until  12  m.  Dec.  4  for  the  $10,000  6%  gold  coupon 
-lectric-light-plant  bonds  voted   at    the   election   held    Oct. 
0   1905.     Denomination  $500.      Date  Jan.   1   1906.      Inter- 
est  annually  on  Jan.  1  in  New  York  City.      .Maturity  $1,000 


INVESTMENTS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T    B.   POTTER, 

MUNICIPAL  and      o0MHQ 
CORPORATION      OwfNUO. 

17*  Washington  Street, 
CHICAGO,         •        •        •         ILLS. 

LIST  ON  APPLICATION. 

Specialists  in  New  Jersey  Securities. 

EISELE   &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
stock  fcxehanges. 


Private  Wires  to 

N.  T.  4  Philadelphia. 


757-?5*>  Broad  St.. 
NEWARK. 


THE   SOUTH. 

BaklDemi  Opportunities,  Investment 
Set  uriS.it->-,  Heal  Em tate, Timber,  .line* 
Industrial  Pro pertfe*.  Farm  i>r  Town 
Rlortya^en  In  all  parts  of  the  Somb. 

METROPOLITAN  INVESTMENT  CO. 

GEO.  B.  EDWARDS.  President.  Charleston.  8. C 
Commercial  and  Financial  Airt.  Buslnf>»«  ar.derta'. 
en  In  all  parts  of  the  world.  Satisfactory  references 


HIGH 

CRADE 

INVESTMENT  BONDS 

CORR? 

J\iO   SHOCKS 

SP^NOENCE    SOLICITED 

Municipal  &    U  ecurities 
Corporation  U    Company 

OP  PITTSBURGH,  PA. 

Paid  up  Capita!  $200,000.0© 


MISCELLANEOUS. 


Cas^rpluasnd  $10,000,000 

flTIE  GUARANTEE 
andTRUST  COMPANY 

146  Broadway,  New  York, 

175  Eemsen  Street,  Brooklyn. 

M'frs  Branch,  198  Montagne  St.,  Br'klyn. 

Examines  &  guarantees  Real  Estate  Titles. 

Loans  Money  on  JSond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  lo  check,  allowing 
Interest. 

Does  all  Trust  Company  business. 

TRUSTEES: 


John  Jacob  Astor, 
Edward  T.  liedlord, 
Charles  S.  Brown, 
Jnlien  T.  Davies, 
Charles  R.  Henderson, 
Benjamin  D.  Hicks, 
John  D.  Hicks, 
William  M.  Ingrraham, 
Augustus  D.  Juilliard, 
Martin  Joost, 
John  S.  Kennedy, 
Woodbury  Lunation, 
James  D.  .Lynch, 
Elixir  L.  Marstou, 


William  J.  Matheson, 
Charles  Matlack, 
William  H.  Nichols, 
James  H.  Oliphant, 
Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Jacob  H.  Schiff. 
James  Speyer. 
Sanford  H.  Steele, 
Ellis  D.  Williams, 
Louis  Winclmuller. 


CLARENCE  II.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 

EIAVARI)   O.  STANLEY    •><!  Vice- President. 

Mutineer  Banklnc  Pepartment. 

CLINTON  I),  m  PDKK,  :id  Vice-Pics. 

.1.  VVUAY  CLEVELAND,  Secretary. 

ARTUL'R  TERRY,  Trensurer. 

FRANK  L.  SMFI  i:\,  >l»rr.  Mnlrs'  Branch. 


ENGINEERS. 


•»< 


H.  M.  Byllesby  &  Co 

mOORPOBATBa 

ENGINEERS. 


DBSIGN,    CONSTRUCT    AND    OPERATE 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

171    LAV\I,tEST..  CHICAGO. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants* 

( Pen  n  bf  It  ania) 

Stephen   Glrard    Bui  I  dins, 

PHILADELPHIA. 

Wall  Street  Exchange  Building, 

NEW  YORK. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Building       ductav    imaum 
53  State  Street.  BOMON,  MAHS. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
oare  and  efficiency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  0U42  COKTLANDT.  NEW   YORK. 

Mrmof  W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANT* 
12b  Broadway,  New  York. 

TELEPHONE— 8758-8769  CORTLANDT. 


LQOMIS,  OONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street.  New   York. 

Tel.  4H6n  Broad. 


ALFRED    ROSE   &  CO., 

CK.UTir  III)  PUBLIC  ACCOI  STANT6 

i  Now  Y    ik  n. ..1  Ullnolt 

•>0   Pino   Btreet.    MEW    1  0 

Tel.  4atil  Johu. 


JAMES  PARK  <fe 

CERTIFIED     PUBLIC     ACCOUf  ~  » 
i'Z   HrniKlwiiT,  Jle*»   York. 
'"{4    I.iiSiiM..   -■  -—  •.     '  -U»r..«... 


OTTO  JULIUS  MERKEL 

BROKER 

11     AMD    4«    WALL    *T       MBV9      V  ■' 

INVESTMENT    SECURITIES. 

■ 
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yearly  on  Jan.  1  from  1911  to  1920  inclusive.  Bonded  debt, 
this  issue.  Assessed  valuation  $800,000.  tieo.  W.  Shep- 
pard  is  Mayor. 

Tecumseh,  Okla. — Bond  ElSciioti  firdvosed.  A  petition 
is  being  rirculated  requesting  that  an  <■'■•  >e  called   to 

vote  on  tlie  question  of  issuing  $50,000  water- works  bonds. 

Trio  County,  Tex. — Handy  Registered.  -The  Slate  (Comp- 
troller on  Nov.  21  regis'tered  at  (si  no  of  81,973  6%  10-10- 
ycar  (optional)  bridge-repair  bond:    dated  Aug.   15  1905. 

Valley  Mills  (Tex.)  Independent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  Dec.  11  by  A.  A. 
McNeill,  District  Treasurer,  for  $S,000  5%  eoupon  school- 
building  bonds.  Authority  Article  3095  Revised  Statutes 
of  Texas  for  1895,  a-  amended  l>v  Chapter  130  General  Li 
of  1903.  Denomination  $200.  'Date  Nov.  1  1905.  Inter- 
est annually  on  Jan.  4  at  Valley  Mills.  Maturity  Nov.  1 
1945,  subject  to  call  alter  Nov.  1  1915.  Certified  cheek 
for  $400,  payable  to  A.  A.  McNeill,  District  Treasurer, 
required.  Bonded  debt,  including  this  issue,  $8,000.  As- 
sessed valuation  1905,  $257,921. 

•  Vermilion  County  (P.  O.  Danville),  111. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Dec.  12  by  Thomas 
J.  Dale,  County  Clerk,  for  $100,000  4%  funding  bonds. 
Date  Oct.  1  1905.  Interest  semi-annually  at  First  Na- 
tional Bank  of  Chicago.  Maturity  $10,000  yearly  on  Oct. 
1  from  1906  to  1915  inclusive.  Certified  check  for  $1,000, 
payable  to   O.   L.   McCord,  County  Treasurer,  required. 

Vigo  County  (P.  O.  Terre  Haute),  Ind. — Bond  Sale. — 
We  are  just  advised  of  the  sale  on  Sept.  25  of  $7,000  4% 
poor-asylum-improvement  bonds  to  Meyer  &  Kiser  of 
Indianapolis  at  103.50,  and  we  report  the  same  as  a  matter 
of  record.  Denomination  $500.  Date  Oct.  20  1905. 
Interest  Jan.  1  and  July  1.  Maturity  $500  each  six  months, 
beginning  Jan.  1  1910. 

Wakefield,  Mass. — Temporary  Loan. — A  seven  months' 
loan  of  $40,000  bearing  date  Nov.  24  has  been  negotiated 
with  Jose,  Parker  or  Co.  of  Boston  at  4.41%  discount. 

Westhope,  Bottineau  County,  N.  D. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Jan. 
g  1906  of  the  $5,000  5%  gold  coupon  funding-improvement  i 
tjonds.     Proposals  for  these  bonds  will  be  received  until  > 


7:30  p.  in.  on  that  day  by  C.  N.  Marwood,  Village  Clerk. 
Denomination  $1,000.  Date  Jan.  9  1906.  Interest  an- 
nually at  the  office  of  the  Village  Treasurer.  Maturity 
1920.  Certified  check  for  $50,  payable  to  the  above-named 
Village  Clerk,  required.  The  \i!luge  has  no  bonded  depl 
at  present;  floating  debt  $6,500,  which  will  be  reduced  by 
above  issue.      A    ii         I    valuation   1905  $128,819. 

Wood    County    (P.    O.    Bowling    Green;,    Ohio. — Bond 

Offering  Withdrawn. — The  offering  of  $50,000  highway- 
improvement  bonds  for  Nov.  27  was  prior  to  that  date 
withdrawn  for  the  time  being.  The  sale  will  probably  take 
place j  we  are  informed,  about  the  first  of  the  year. 

Worcester,  Mass. — Bond  Sale. — On  Nov.  18  $11,000 
3^%  public-health  bonds  were  awarded  to  the  Commis- 
sioners of  the  Sinking  Fund  at  100.84 — a  basis  of  about 
3.40%.  Denominations  $1,000  and  multiples.  Date  Oct. 
1    1905.     Interest    semi-annual.     Maturity   Oct.    1    1915. 

Youngstown,    Ohio. — Bond   Offering. — Proposals    will    be 

received  until  2  p.  m.  Dec.  8  by  the  Sinking  Fund  Trusi 

for  the  following  bonds: 

3,500  §%  pest-houge  bonds  dated  June  4  1904.     ifaturity  one  bond  $70»  yearly 

on  Oct.  1  from  1900  to  1910  inclusive. 
15,000  5%   detention-hospital  bonds  dated  March   1    1905.     Maturity  one  bond 

$1,000  yearly  on  Oct.  1  from  1906  to  1920  inclusive. 
22,000  5%   East  End   Park  bonds  dated    June   15   1905.     Denominations  SI. 000 
and  $100.     Maturity  $1,100  yearly  on  Oct.  1  from  1900  to  1925  inclusive. 
3,500  47o   flre-department-buildin','  bonds  dated  Sept.    1    1905.     Maturity  one 
bond  S700  yearly  on  O't.  1  from  1907  to  1911  inclusive. 
600  6%  cross-walk  bonds  dated  Sept.  25  1905.     Maturity  one  bond  $500  Oct. 
1  1907  and  one  bond  $100  Oct.  1  1908. 
3,500  5%  Market  street-vrideninc  bonds  dated  Oct.  18  1905.     Maturity  one  bond 

$700  yearly  on  Oct.  1  from  1907  to  19U  inclusive. 
5,360  5%    MeGuffey  Street  sewer   bonds  dated   Oct.  2    1905.     Denominations 


$1,000  and  $72. 
inclusive. 
3,945  5%  Garfield  Street  Sewer  No.  1  bonds  dated  Oct.  4  1905. 
bond  $789  yearly  on  Oct.  1  from  1907  to  1911  Inclusive. 


Maturity  $1,072  yearly  on  Oct.  1  from  1907  to  1911 

Maturity  one 


Interest' will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Purchasers  must  be  prepared  to  take 
the  bonds  not  later  than  Dec.  15  1905,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  office  of  the 
City  Treasurer.  Accrued  interest  from  Oct.  1  1905  to  be 
paid  by  purchaser.  A  certified  check  on  a  Youngstown 
bank  for  2%  of  the  amount  of  bonds  bid  for,  payable  to 
the  Sinking  Fund  Trustees,  must  accompany  proposals, 
which  must  be  made  for  each  block  separately. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Truetcee,  in  Conformity  with  the  Oharter  of  the  Company,  aubmit  the  following  statement  oj 

ita  affairs  on  the  31st  of  December,  1004; 

$2,909,343  08 

724,151  84 


Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904... 
Premiums  on  Policies  not  marked  off  1st  January,  1904 


Total  Marine  Premiums $3,633,494  92 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  December,  1904 $3\016,978  35 

Interest  received  during  the  year $275,926  58  

Bent  "  "         "  less  Taxes 107,148  14       $383,074  72 


Losses  paid  during  the  year  which  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 

Less  Salvages $142,418  20 

Re-insurances 84,094  99 

Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
863,569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

Seal  Estate  corner  Wall  and  William  Streets  and  Exohange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premram  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  polloles  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank < 351,301  69 


Aggregating $12,638,243  93 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  oertlfloates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
Of  February  next. 

The  outstanding  oertlfloates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  whioh  date  all  interest  thereon  will  cease.  The  oertlfloates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  oent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  whioh,  upon  application,  certificates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


OD8TAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOUN  N.  BKACH, 
WILLIAM  B.  BOULTON 
VBRNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  II.  CHAPMAN, 
GEORGE  C.  CLARK, 
CORNELIUS  KLDRRT, 
8WAL1)  FLBITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLKMENT  A.  GRISCOBS, 
ANSON  W.  HARD, 
MORRIS  K.  JKSUP 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  I).  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   fl.  MACY, 
CHARLES  H.  MARSHALL. 
W.  H.  H.  MOORE, 


NICHOLAS  F.   PALMER, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS, 
DALLAS  B.  PRATT, 
GEORGE   W.    QU1NTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKEK. 

DOUGLA9Jt°BI!>JSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGBS. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Viee-Prea't. 
THEO.  P.  JOHNSON,  ad  Viee-Prea't. 
J  AS.  L.  LIVIN88TON,jd  Viee-Prea' 


MISCELLANEOUS. 

Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicago. 
Millsi  Holyoke.  Mass. 


Atlantic  Mutual  Insurance  Company  Scrip 
of  All  Years  Bought  and  Sold. 

fOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
i»Sl  Wall  Street.  NEW  YORK. 


ENGINEERS. 


J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 
J.   O.   WHITE  &   CO.,   Limited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS* 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila,  P.  K. 
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NO.  2111. 


CLEARINGS— FOR  NOVEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  DEC.  2  1905. 


November. 


Eleven  Months. 


Clearings  at — 


1905. 


1901. 


tne.  or 

Dec. 


1905. 


1904. 


New  York 8.542.671,211 

Philadelphia t.075 

Pittsburgh    212.206.162 

121.lti0.762 

32.fi97.0S0 

ilngton   21.9ti9.050 

Albanv   22.621.744 

Roehester 17,1  16.843 

serunum 6,748 



•l 5.028.257 

4,67 

s-Barre   4.7 

Wheeling 3.763.792 

Blngh&mton 2.17 

-burg 1,96 

Chester   2,157,096 

Erie 2,39 

Franklin   1.190.642 

Frederick   P  759.832 

Total  Middle 9.646.966 

Boston 081,657,223 

Providence j_.  36.052.100 

Hartford 13.118.032 

New  Haven 9,182,793 

Springfield 7.62 

ster 

Portland 9.002.096 

Fall    River 4.376.503 

Lowell 2,261,212 

New  Bedford 3,75 

Uo'yoke   2.11°  "-Q 

Total  New  England  775.4  m.-M.J 

Chicago .  899,288.874 

Cincinnati 100.652.200 

Cleveland   64.641.0-i4 

Detroit    55,91 

Milwaukee 

Indianapolis 32,359,819 

Columbus 20.194,400 

Toledo 16  850,426 

Peoria   14,273.459 

Grand   Rapids 9,781.104 

Davton    7.222.560 

Kvansville 7,9: 

Akron    2.095.500 

rneld.  IU 3,061,539 

Y  >  ri.rsto.vn .  2.509.557 

:iuoi 3,942.590 

Lexington 2.697.9^s 

Canton 1,801.741 

Rockford 2,1 

Springfield.  Ohio 1.709,528 

Bloomlngton 1,784.586 

Quincy 1,520.152 

Decatur 1,407,714 

l.'ld 1.471.087 

n\-llle.  Ill 1.064.732 

Jackson 1,169,173 

Ann  Arbor 572,489 

Fort  Wayne 3,467,864 

South  Bend   1.47 

Total  Middle  West.  1,298.756,084 

San  Francisco. 168.150,258 

Los  Angeles 45,474,824 

Seattle 31,155.919 

Silt  Lake  Citv 24. 2- 

Portland 21,40 

Spokane    18,4 

Taooma 16,579.307 

Helena 3.995,296 

■ 4.0^2,239 

Sioux  Falls 1.69 

Total   Pacific 15,328 

Kansas  City 110,555,843 

Hlnneapolls  104. 503. 720 

Omaha 39,1 

St.   Paul 

Joseph 21.079.584 

Denver   29,567 

Des  Moines 10.'' 

Sioux  City 7,773,429 

:a   3.01s. 17^ 

Davenport    4.0 

Wichita 4.1- 

Colorado  Springs 2,967,729 

Cedar  

Fremont 93  ' 

Pueblo 2.158.215 

Total  other  West..  377.381.005 

St.  Louis 26 

New  Orleans 110.0 

Louisville   50.li 

■  in    

Galveston 33.884,000 

Richmond 23,387,516 

Savannah   31, ".7 

Memphis 38,266.548 

Atlanta 20.641.300 

lie 14.6sl.091 

Norfolk 10. o. 

Fort   Worth 

Birmingham 

Knoxville   

Augusta Il.0s0.420 

Little    lio-k 7.1 

Charleston 6.798,785 

3.1' 

Chattanooga 9.937 

Beaumont 0.082 

Jacksonville    5.343.076 

Columbus,  Ga 2,020.292 

Mobile 5.797.470 

Total  Southern...  712.5''- 

Total  all 13.145.761.752 

Outside  New  York..  4.603.090.542 


$ 
■ 
551. 9.;: 

106. 410 

13,450 
7.964 
6.243 
4.4  13 
4,299 
4,12  1 
3.396 
1.994 
1.713 
1,782 


912 
786 


971 

.7;;.". 
086 

,918 

722 
958 

994 
103 

588 

139 
100 
147 
20S 
653 

405 


9,317.4 

660.1 
31.440,300 
12,207,802 
8,855,321 
6,612,745 
5,779.542 
7.4  1 

2,699,568 
2,080,366 
2,467.737 
2.M4  -63 

742.289.00J 

817.57S.745 

62.0S7.599 

49.562,161 

36,114.730 

28,301.117 

21,378.600 

13.583,612 

15.262.890 

9.297,383 

6,936,293 

6,639,272 

2,527.100 

3.340.286 

2,479.001 

3.710.922 

2.465.552 

2.034.700 

2,116.683 

1,714.156 

1.701.613 

1.614.396 

1.117.431 

888.916 

1,043.856, 

953.96' 

505,54. 

Not  Included 

Not  included 


1 


1.194,221,62s 

142,675,670 
33,435,180 

21,705.265 
18,630,367 
19,32s.  1 53 
13.016.601 
12.96V. 211 
3.180.434 
3.539,577 

269,772,6  i5 
106,799,066 
102.889,313 
34,234.842 
33.139.375 
19.997,908 
22,«15,48S 

6.19 

3.921.475 

3,105,617 

1 ,035 

2.211  587 

1,737,353 

747.054 

Not  Included 

352,670,347 
264,681,795 

49.2(1 
33,30 

33." 

22. .843, 540 
22,-5 
31,47 
16.51 
10.7 

9.174.1". 
■  1.00s 
6,].': 

5,263,217 
10.742 
1,958 
6.37; 

16,338 
1,816.444 

3>- 
Not  Included 
Not  till 

15,140 

12.620,895,762 

4,188,241,791 


+  2.4 
+  14.6 

+  7 .5 
+  13.9 

+  6.7' 

+  7.0 
+  16.0 
+  26.4 

+  2.4 
+  15.7 
+  12.7 

+  S.9 
+  14.S 
+  10.8 

+  9.2 
+  14.0 
+  21.0 

+  6.4 
+  30.5 

—3.4 

+  3.5 

+3.3 

+  14.7 

+  7.5, 

+  3.7 

+  15.2 

+  9.41 

+  20.9 

+  62.1 

+  8.7 

+  52.2 

—16.0 

+  4.5 

+  10.0 

+  1.4 

+  4.1 

+  12.8 

+  10.4 

+  14.3 

—5.5 

+  24.1 

—6.5 

+  5.2 

+  4.1 

+  19.3 

—17.1 

—8.4 

+  1.2 

+  6.3 

+  9.4 

—11.4 

+  16.0 

—0.3 

+  4.9 

—5.8 

+  25.9 

+  65.5 

+  2.0 

+  22.6 

+  13.2 

in  total 

in  total 

rS.7 

+  17.9 
+  36.0 
+  43.5 
+  30.2 
+10.7 
+  41.4 
+  27.8 
+  25.6 
+  15.3 
+  30.9 

+24.2 

+  3.5 

+  1.6 
+  14.3 

+  9.7 

+  5.4 
+  29.6 

+  2.8 
+  25 .5 
—23 .0 
+  19.0 

+  7.8 

+  32.2 

+31.4 

+  24.6 

in  total 

+  7.0 

—1.1 

+  16.9 

+  1.9 

+  43.0 

+  2.5 

+  2.4 

+  40.1 

+  21.6 

+  25 .0 

+  36.3 

+  19.6 

+  11.0 

+  36.1 

+  4.6 

+  32.9 

+  17.5 

+  9.5 

— 10. S 

+  37.7 
ID  total 
In  total 

+  10.5 
+  5.0 

+  10.0 


s 

84,132,547.287 

6.305. 525. 071 

2.278.120,  i  '" 

1,159,233,786 

318,922,098 

231.234.252 

203.196,317 

171.4 

84.772.160 

70.094.012 

54.319.674 

51,699,319 

46,973.807 

37.601.0  19 

23.356.900 

21.342,856 

22.0  i 

24,936,233 
10,78 
8.426.416 

95,366,602, 

6.942. S14.390 
344.264,900 
147,850,609 
104.474.S71 

81,958,855 

70.647.0S0 

81.053.056 

35.706.762 

21,853,508 

28,056.066 

21.932,003 

7,880 

9.147 

1,093 

704 

542i 

387. 

312 

230 

182, 

144. 

99, 

78. 

75. 

23, 

36 

26 

38 

29 

23, 

24 

18 

19, 

16 

14, 

15 

12 

11 
5i 

30 

is: 


60,148,482,026 

5.152.130,466 
1.859 

1,008,077,571 
297,9 

049,437 
174,662,310 
133.847,240 
81,8 

50,i; 

49,169,579 
42,088,007 
33,027,646 

20.521,200 
is, 0  17.627 
20.588,257 
.11.079 
10,55 
8,086.621 

5,988,001,260 
317,682,600 

127.52s. 076 
92,404,076 
70,539,161 
56,895,856 
72.9  IS.  5ii7 
34,327,927 
21,455,324 
22,1 

22.854.696 


Inc.  or 

Dec. 


+  39.9 
+  22.4 
+  22.5 
+  15.0 

+  7.0 
+  1S.6 
+  16.3 
+  2S.2 

+  3.6 
+  18.7 

+  8.3 

+  5.1 
+  11.6 
+  13.9 
+  13.8 
+  18.3 

+  7.1 
+  10.2 

+  2.2 

+  4.2 


H.ifc  ending  December  2. 


1905. 


1904. 


1903. 


1902. 


662,100       0,827,088.048 


147 
310 
711 

05') 

348 

279 
497 
196 
537 
Os-4 
71S 
443 
772 
714 
676, 
062 
906, 
537, 
110, 
049, 
607, 
400, 
775, 
133, 
2.31, 
142, 
405, 
360, 
058 


,776 

,350 

77;: 

524 

054 

237 

000 

S70 

530 

042 

408 

7S5 

500 

406 

129 

772 

259 

661 

642 

22S 

196 

149 

863 

016 

196 

720    •    ■ 

440 

,800  Vot 

415  Not 


,130,194,991 

112.713.000, 

631,718.514, 

476,521,473 

57,895 

291.0S9.250 

206,451,600 

149,411.544 

131,048.207 

92,416.252 

79.392.220 

64.220,949 

26.830,900 

34,326,328! 

24.249,321 

34,752.562 

29,501.117 

25,500.575 

21.S60.532 

18,561,647 

19.056,700 

15,306.437 

13,261.133 

9.169,869 

10.882.706 

10.090.992 

4.508,186 

Included  in 

Incliidei  in 


13,312. 

1,665 

436 

272 

186 

207 

1  17 

147 

35. 

27 

14! 


8  10,526 

562, 42S 
832,120 
,797,439 
142. 263 
366,708 

,454,522 

761, 06S 
168  512 


3.140, 
1,087 
B17, 
402 
30S 
214 
298; 
119 
7v 

41, 

50. 
31 
24 
10 

19 

3,522 

2.6  19, 

sis. 

547 

343 

261 

234. 

241 
161 

1  1  ' 

92 

119 

73 
57 
8.5 
■19 

46 

64 

12 

6.311 

129.423 


113.1  .6 
004.155 

311.046 

035.090 

152.543 

728.283 

,202.920 

060,610 
,204,199 

364.984 

. - .840 

812,91  1 

674,0  'l 

,841,72* 
,175,700 

376  160 
896,  hi 

,3  11.505 

9  16.115 
,399,158 


12,031, so  1,900 

1.391.293,651 

307,843,697 

202.4sl.007 

1  10,567,402 
171,61 
111.627.421 
101,864.773 

29.305.442 
23,702,218 
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THE  FINANCIAL  SITUATION. 

A  marvelous  situation  confronts  business  interests 
everywhere  as  the  year  1905  nears  its  close.  The 
phenomenal  state  is  distinctive  in  that,  so  far  as 
Europe  and  America  are  concerned,  whatever  may  be 
its  cause,  judged  of  by  its  results,  it  seems  to  be  made 
up  of  a  net- work  of  co-ordinates.  A  striking  illus- 
tration was  had  this  week  on  Monday  and  Tuesday, 
when  the  predominant  feature  of  intense  sensitiveness 
was  disclosed  to  be  a  general  weakness  applicable  with- 
out exception  to  every  progressive  country.  On  the 
first  of  these  days,  at  a  moment  when  cheerful  markets 
were  the  rule,  and  without  change  in  conditions  indica- 
tive of  reasonable  cause,  rapid  declines  in  the  financial 
markets  set  in,  becoming  not  only  marked  but  sub- 
stantial and  foreboding.  On  the  other  hand,  Tuesday 
values  braced  up  and  recovered  the  loss,  although  facts 
showed  no  actual  alteration  affecting  the  financial 
outlook.  The  swing  of  the  pendulum  in  the  period  of 
two  days  was  only  limited  by  and  strictly  concordant 
with  the  boundaries  of  the  industrial  world. 

This  sensitiveness  has  likewise  been  attendant  upon 
a  long  period  of  decided  revival  of  business  affairs  in 
both  continents.  Moreover,  so  far  as  the  United 
States  is  concerned,  and  in  Europe  so  far  at  least  as 
Great  Britain  is  included,  no  abatement  whatever  in 
this  expansion  as  the  year  has  neared  its  close  is  to  be 
noted;  on  the  contrary,  activity  in  the  consumption  of 
goods  with  scarcely  an  exception  in  any  department 
remains  the  prevailing  feature.  An  evidence  of  this 
enlarging  activity  in  Great  Britain  is  the  Board  of 
Trade  returns  just  issued  for  November,  the  imports 
showing  an  increase  of  £2,476,100  and  the  exports  of 
£3,494,900.  Prices,  too,  of  all  manufactured  articles 
are  high  and  advancing. 

It  may  likewise  be  worth  while  to  repeat — for  the 
benefit  of  that  class  of  our  people  who  are  so  strenu- 
ous in  seeking  to  transfer  the  railroad-rate  making 
power  from  the  railroad  officials  to  a  railroad  com- 
mission— that  they  are  meddling  with  the  centre  of 
influence  in  this  country  favoring  this  business  ex- 
pansion which  every  one  is  so  eager  to  prolong.     For 
it  is  the  carrying  trade  and  the  term  of  unequaled 
prosperity  it  is  enjoying,  a.id  has  infused  into  all  its 
allied  industries,  which  is  also  in  the  main  producing 
in  turn  a  record-breaking  consumption    of   steel  and 
iron,  a  consumption  that  to-day  astonishes  the  whole 
world — it    is    this    large    and    combined    movement 
that    is   threatened    with   interference.      The    source 
of  Great  Britain's  fresh  outpour  of  industrial  energy 
is    more  diverse.      The  Russo-Japanese   war  and  its 
close  has   no   doubt   permanently  left  a  wider   open- 
ing  for   England's   products.      An   important    truth, 
also,  is  that  a  term  of  prosperity  was  due  in  Great 
Britain.     Its  affairs  have  been  languishing  ever  since 
the  Boer  War  closed.     In  considerable  measure  it  is  the 
revival  of  trade  in  South  Africa,  and  especially  the  new 
and  progressive  life  its  mining  industry  has  entered 
upon  since  the  introduction  of  Chinese  labor,  that  must 
be     cited     as   a   leading   influence   favoring   activity. 
South  Africa  has  become  a  live,  enterprising,  industrial 
centre  again.     Its  power  for  good  is  by  no  means  to  be 
limited  to  the  larger  gold  output  of  its  mines  and  the 
added  trade  secured  by  Great  Britain;  but  more  than 
that  is  the  relief  encouraged    and  caused  in  Great 
Britain  by  this  change  in  South  African  affairs  and  the 


spirit  of  wider  optimism  the  removal  of  the  stagnation 
so  long  ruling  there  engenders. 

Another  spasm  in  money  has  come  this  week  to  put 
to  flight  the  unsound  monetary  theories  j  hat  have  been 
hitherto  set  afloat  and  others  which  are  constantly  be- 
ing devised  affecting  currency  changes.     Twenty-five 
and  twenty-eight  per  cent  for  call  loans  shows  a  basic 
infirmity  in  our  monetary  system.     In  saying  that,  we 
assume  that  such  a  rate  could  not  exist  were  affairs  in  a 
healthy  state.     We  assume  also  that  the  very  high 
rates  cannot  be  caused  by  any  lack  of  currency,  as  we 
have  gained  in  the  volume  in  circulation  during  the  last 
12  months  88  million  dollars  and  in  the  last  two  years 
213  million  dollars;  yet,  in  the  face  of  that,  the  situa- 
tion has  grown  worse  instead  of  better.     Secretary 
Shaw  suggests  in  his  report,  as  a  corrective  for  these  high 
rates  now  current,  an  issue  of  national  bank   notes 
equal  in  amount  to  50%  of  the  bond-secured  currency 
already  maintained   by  the  banks,  this  50  per  cent 
being  subject  to  a  tax  of  5%  or  6%  until  redeemed 
by   the   deposit   of  a   like   amount  in  the  Treasury. 
The  Secretary  says  that:   "Manifestly  this  additional 
currency  would  not   spring   into  being  until  interest 
rates    exceeded  6%,  and  it  would   as   promptly   re- 
tire   when     rates    became    normal."      That    by    no 
means  is  an  obvious  conclusion.     The  proposer  has- 
failed  to  correctly  diagnose  the  disease  he  is  attempt- 
ing to  cure.     A  defect  in  any  such  arrangement  con- 
sists in  the  circumstance   that  excessive  speculation 
is   the  source  of  the  abnormal  rates;   that    it   feeds 
upon  and  is  stimulated  instead  of  being  cured  by  the 
food  thus  given  it,  until  confidence  in  values  is  wholly 
destroyed  and  a  prostrating  liquidation  has  become  the 
one  and  only  way  out.     Secretary  Shaw  quite  naively 
states   that   by   eliminating   the   words   "secured   by 
United  States  bonds  deposited  with  the  Treasurer  of 
the  United  States"  from  national  bank  notes  now  au- 
thorized, "the  additional  currency  would  be  identical 
in  form  with  that  based  upon  a  deposit  of  bonds  and  its 
presence  would  not  alarm  for  it  would  not  be  known." 
That  statement  seems  foreign  to  the  case.     It  is  well 
enough  to  say,  however,  that  no  contrivance  is  capable 
of  throwing  the  public  into  a  worse  plight  than  a  crea- 
tion in  the  dress  and  disguise  of  a  real,  solid  thing  it 
pretends  to  be,  but  is  not. 

A  further  important  advance  in  the  price  of  cotton 
has  occurred  this  week  coincident  with  the  issuance 
by  the  Department  of  Agriculture  of  an  estimate  of 
the  production  of  the  staple  in  the  United  States  in 
1905-06.  The  estimate  was  made  public  on  Monday 
last  and  placed  the  season's  yield  at  4.860,217,358 
pounds  (not  including  linters),  equivalent  (according 
to  the  Department)  to  10,167,818  bales  of  500  pounds 
gross  weight.  The  area  picked  or  to  be  picked  was 
stated  as  26,117,153  acres,  a  reduction  of  S82,399 
acres,  or  3.3%,  from  the  acreage  estimated  as  planted 
in  the  spring;  but,  following  the  plan  adopted  last 
year,  the  average  yield  of  lint  per  acre  in  various 
States  was  not  given.  This  omission  seems  to  us  a 
serious  one  in  view  of  the  constant  criticism  the  De- 
partment has  been  under  for  some  time  past.  A 
further  innovation  of  questionable  wisdom  in  this 
year's  report  is  the  adopting  of  500  lbs.  gross  as  the 
weight  of  the  bale.  In  no  season  for  over  a  decade 
has  the  average  weight  been  as  low  as  that  figure;  in 
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1904-05  it    was  516!10  lbs.   and   for  the  period  from 


tlie  stock  market . 


Large'though  the  November 


1905 


September  1  to  November  30  this  season  exceeds  515    total  is,  it  does  not  show  any  very  unusual  ratio  of 


lbs.  On  the  basis,  therefore,  of  current  gross  weights, 
the  Government's  estimate  would  figure  out  less  than 
10,000,000  bales.  Another  departure  from  former 
methods  of  procedure  of  doubtful  utility  is  the  asking 
of  information  (from  ginners)  as  to  the  probable 
average  yield  of  seed  cotton  per  acre  instead  of  lint. 
From  this  we  are  led  to  infer  that  the  Department 
has  create^!  some  formula  of  its  own  for  determining 
the  proportion  of  lint  to  seed.  It  is  a  well-known 
fact  that  the  proportion  of  lint  to  seed  varies  ma- 
terially in  different  localities  and  consequently  no  set 
formula  can  be  applied  to  the  cotton  belt  as  a  whole. 
Furthermore  there  are  variations  from  year  to  year 
in  the  average  amount  of  lint  secured  from  the  seed. 
But  over  and  above  any  discussion  of  the  methods  of 
the  Department,  or  the  correctness  of  its  deductions, 
lies  the  harm  done  to  legitimate  cotton  interests  by 
the  frequent,  conflicting  and  often  misleading  reports 
issued  by  it  or  the  Census  Bureau. 

How  the  official  reports  emanating  from  the  two 
sources  conflict  is  well  illustrated  by  comparing  the 
statement  of  cotton  ginned  issued  by  the  Census 
Bureau  yesterday  at  noon  with  the  detailed  crop 
estimate  of  the  Department.  Making  this  compari- 
son, we  find  that  although  the  department  estimated 
the  crop  of  North  Carolina  at  545,055  bales,  the 
Census  report  shows  573,598  bales  ginned  up  to  the 
first  of  December,  or  an  excess  of  28,543  bales.  In 
South  Carolina  to  the  same  date  there  had  been 
ginned  992,708  bales,  or  only  2.319  bales  less  than 
the  Department  estimated  the  total  yield,  and  the 
Bureau's  figures  for  Georgia  are  only  3,250  bales 
below  the  Department's  crop,  and  for  Oklahoma  the 
shortage  is  only  1 ,190  bales.  It  should  be  remembered 
that  the  Census  Bureau's  report  is  figured  in  bales  of 
current  weight,  running  heavier  than  500  lbs.  gross 
weight.  The  thorough  honesty  of  those  at  Washington 
charged  with  the  preparation  of  the  cotton  reports 
issued  by  the  Department  is  not  questioned  by  any 
one,  but  there  is  widespread  criticism  of  the  sources 
of  information  and  the  methods  adopted  in  compiling 
the  facts.  In  connection  with  the  delay  of  over  an 
hour  in  announcing  the  estimate  on  Monday  the 
Department  explained  that  it  was  "caused  by  wide 
divergency  in  reports  of  yields  per  acre,  which  caused 
prolonged  discussion."  Thus  it  would  appear  that  by 
discussion  rather  than  investigation  differences  were 
reconciled  and  the  estimate  given  out. 


While  the  speculative  situation,  particularly  that  on 
the  Stock  Exchange,  gives  cause  for  anxiety,  there 
can  be  no  doubt  that  the  mercantile  situation  is  thor- 
oughly sound,  though  of  course  the  level  of  prices  is 
high.  Never  before  was  the  volume  of  trade  and 
business  on  so  large  a  scale  as  at  the  present  time. 
Moreover,  our  people  appear  to  be  unusually  pros- 
perous in  all  walks  of  life  and  in  all  lines  of  trade. 
The  figures  of  bank  clearings  which  we  have  compiled 
for  the  month  of  November  and  present  the  present 
week  furnish  striking  testimony  to  the  activity  pre- 
vailing. The  aggregate  of  clearings  for  all  cities  in 
the  country  is  the  largest  of  any  month  of  any  year, 
reaching  813,145,701,753.  The  nearest  approach  to 
this  made  in  any  previous  month  was  in  May  1901, 
the  time  of  the  Northern  Pacific  corner  and  panic  in 


gain  over  the  same  mouth  last  year.  The  reason  is 
that  comparison  is  with  bank  exchanges  already  large 
in  1!)04.  For  it  will  be  recalled  that  in  the  closing 
months  of  last  year  a  very  striking  revival  occurred 
both  in  trade  and  in  speculation.  As  against  13,145 
million  dollars  in  November  the  present  year,  the 
volume  of  the  bank  exchanges  in  November  L904  was 
12,520  million  dollars,  the  increase,  therefore,  being 
only  about  5%.  It  may  perhaps  be  thought  that 
even  this  increase  is  in  part  to  be  attributed  to  the 
activity  of  speculation  on  the  New  York  Stock  Ex- 
change. As  a  matter  of  fact,  clearings  at  New  York 
show  a  smaller  ratio  of  improvement  than  for  the 
country  as  a  whole  —  the  gain  at  this  centre  being 
only  2.4%.  The  dealings  on  our  Exchange  were  very 
heavy,  footing  up  26,823,550  shares,  but  they  had 
been- still  larger  in  November  1904,  the^aggregate  of 
the  sales  then  having  been  31,981,066  shares.  Of 
course  stock  prices  are  very  much  higher  now  than 
twelve  months  ago,  but,  even  on  the  basis  of  the  mar- 
ket value  of  the  transactions,  the  increase^as  compared 
with  last  year  is  not  very  striking.  In  brief,  the  share 
transactions  had  a  value  of  2,178  million  dollars  this 
year,  as  against  2,117  million  dollars  in  November 
1904. 

The  really  important  fact  in  the  record  of  the  clear- 
ings is  that  outside  of  New  York ,  where  Stock  Exchange 
speculation  counts  for  much  less  than  it  does  at  this 
centre,  the  improvement  over  last  year  is  much  more 
pronounced  than  at  New  York.  Indeed,  outside  of 
this  city  the  ratio  of  increase  for  the  month  is  fully 
10%,  and  all  sections  of  the  country  share  in  it. 
Furthermore,  the  improvement  in  this  case  has  been 
progressive — that  is,  it  has  been  continuous  for  several 
successive  years  and  does  not  represent  merely  a  re- 
covery of  what  was  previously  lost.  For  instance, 
the  present  year  these  outside  clearings  foot  up  4,603 
million  dollars,  against  4,183  millions  in  November 
1904,  3,562  millions  in  1903,  3,548  millions  in  1902 
and  3,469  millions  in  1901. 

The  record  of  mercantile  failures  shows  equally  en- 
couraging results,  indicating  that  not  only  is  business 
large,  but  it  is  being  attended,  as  already  indicated, 
by  a  large  measure  of  success.  According  to  the  fig- 
ures given  in  Dun's  Review,  the  number  of  com- 
mercial failures  in  the  whole  United  States  during 
November  1905  was  817,  with  liabilities  $8,866,798, 
against  864  failures  for  $8,535,459  in  November  1904, 
and  1,162  failures,  with  no  less  than  $16,422,309  lia- 
bilities, in  November  1903.  It  is  pointed  out  that  this 
is  an  unusually  satisfactory  exhibit  in  view  of  the 
stringency  which  prevailed  in  the  money  market  the 
present  year,  and  in  view  also  of  the  railway  blockades 
that  obstructed  deliveries  of  grain  at  the  seaboard, 
and  in  view  likewise  of  the  concerted  effort  on  the  part 
of  cotton  planters  to  hold  back  their  cotton  crop. 
Another  circumstance  adverse  to  the  present  year 
might  also  be  mentioned,  namely  the  fact  that  last 
year  the  Louisiana  Purchase  Exposition  was  still 
playing  a  part  in  affairs  (November  1904  having  been 
the  last  month  of  the  Fair) ,  while  in  1905  this  favoring 
influence  was  entirely  missing.  The  railroads  most 
immediately  concerned  are  showing  in  their  traffic 
returns  the  absence  of  the  business  incidental  to  the 
Exposition,  but  in  general  trade  there  is  very  little 
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evidence  of  the  loss  experienced  in  that  way.     The 
fact  that  the  void  thus  left  has  been  so  completely  filled 
is  the  best  evidence  of  the  activity  and  prosperity  per- 
vading all  business  circles. 


It  is  pleasing  to  note  that  the  delusion  that  legis- 
lation furnishes  a  panacea  for  all  the  ills  of  mankind 
does  not  find  universal  acceptance,  though  it  un- 
doubtedly is  widely  prevalent  in  our  legislative  halls. 
At  the  banquet  of  the  New  York  State  Bankers'  Asso- 
ciation held  this  week  at  the  Waldorf-Astoria,  Mr. 
James  H.  Eckels,  formerly  Comptroller  of  the  Cur- 
rency, and  now  President  of  a  leading  Chicago  bank, 
took  pains  to  controvert  the  notions  in  that  regard 
which  appear  to  be  gaining  such  a  wide  popular  hold. 
Mr.  Eckels  stated  that  he  was  not  here  to  assert  that 
there  are  not  too  frequently  grave  abuses  in  corporate 
business  management,  as  there  are  in  individual 
business  management,  but  the  regulating  force  in 
existing  laws,  civil  and  criminal,  he  thought  was  suf- 
ficient to  meet  any  condition  as  it  arises.  The  coun- 
try's courts  are  always  open  to  meet  the  demands  of 
justice,  and  an  awakened  public  conscience  which 
finds  expression  in  a  well-balanced  and  keenly-voiced 
opinion  is  more  powerful  to  end  these  abuses  than  an 
appeal  for  still  further  legislative  enactment.  It  will 
not  do,  Mr.  Eckels  contends,  to  say  that  because  now 
and  then  extraordinary  powers  are  exercised  by  cor- 
porations that  therefore  they  must  be  unduly  regu- 
lated or  unnecessarily  harassed.  He  instanced  the 
right  of  eminent  domain  possessed  by  the  railroads. 
This  is  an  extraordinary  power  and  yet  the  railroads 
can  only  avail  of  it  through  the  courts  and  by  giving 
adequate  compensation.  They  can  confiscate  nothing 
nor  deprive  the  individual  of  either  his  right  of  person 
or  of  property.  We  notice  too  that  in  quarters  where 
it  would  hardly  be  expected  sound  views  are  being 
promulgated.  Thus  at  a  dinner  this  week  of  the 
New  York  Alumni  Association  of  the  University 
of  Rochester,  both  Senator  Armstrong,  Chair- 
man of  the  Legislative  Insurance  Investigating  Com- 
mittee, and  Charles  E.  Hughes,  the  Counsel  to  the 
Committee,  took  pains  to  express  themselves  very 
strongly  on  this  point.  Mr.  Armstrong  said  that  what 
was  needed  was  a  minimum  of  legislation  with  a  maxi- 
mum of  publicity.  Competition  would  do  the  rest. 
Mr.  Hughes  said  this  was  not  a  time  for  any  one  to  be 
disheartened.  It  was  a  time  for  confidence  and  not 
for  despair.  He  also  expressed  his  belief  in  the 
soundness  of  American  life. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
%  of  1%  lower  at  London,  unchanged  at  Paris  and 
}4  of  1%  higher  at  Berlin  and  Frankfort.  Though  the 
security  markets  abroad  were  unsettled  on  Monday,  in 
consequence  of  uncertainty  regarding  the  Russian 
situation,  there  was  a  recovery  later  in  the  week  and 
normal  conditions  were  partially  restored  . 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  an  important 
loss,  instead  of  an  expected  gain,  in  cash,  the  decrease 
amounting  to  $4,593,000.  Loans  were  expanded  by 
$11,594,000  and  deposits  were  augmented  $7,994,900. 
The  reserve  requirements  increased  $1,998,725,  so  that 
the  surplus  was  reduced  by  $6,591,725,  to  $2,565,375. 


This  disappointing  exhibit  by  the  banks,  together 
with  comparatively  large  losses  by  these  institutions 
early  in  the  week,  as  the  result  of  Sub-Treasury  opera- 
tions, due  in  part  to  the  transfer  of  $1,000,000  to  San 
Francisco,  contributed  to  activity  in  money.  Later 
the  requirements  for  funds  for  stock  speculation 
caused  an  advance  in  call-loan  rates,  and  by  Thursday 
27%  was  recorded.  The  presence  of  Secretary  Shaw 
in  the  city  during  the  week  seemed  to  encourage  ex- 
pectations that  he  would  take  measures  to  relieve  the 
situation,  but  he  declined  to  interfere,  expressing  con- 
fidence that,  through  the  attraction  of  funds  to  this 
centre  from  Canada  and  from  Western  cities,  the  ten- 
sion would  soon  relax. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  27% 
and  at  4%,  averaging  about  10%.  Banks  and  trust 
companies,  with  few  exceptions,  loaned  at  the  current 
daily  rates.  On  Monday  loans  were  at  10%  and  at  8% 
with  the  bulk  of  the  business  at  8^2%.  On  Tuesday 
transactions  were  at  15%  and  at  6%  with  the  majority 
at  10%.  On  Wednesday  loans  were  at  25%  and  at 
10%  with  the  bulk  of  the  business  at  15% .  On  Thurs- 
day transactions  were  at  27%  and  at  8%  with  the  ma- 
jority at  18%.  On  Friday  loans  were  at  22%  and  at 
4%  with  the  bulk  of  the  business  at  12%.  Time  con- 
tracts on  good  mixed  Stock  Exchange  collateral  were 
without  important  change,  compared  with  last  week, 
until  Thursday.  Then  quotations  were  6%  and  a 
commission,  equal  to  7  for  sixty  days,  6%  fo 
ninety  days  to  four  months  and  53^@6%  for  five  to 
six  months.  Commercial  paper  was  nominally  quoted, 
with  but  little  business,  at  53^@6%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  53^@6%  for  prime  and 
63^2 @7%  for  good  four  to  six  months'  single  names. 
The  high  rates  for  call  money  attracted  gold  from 
Canada,  whence  about  $1,000,000  was  reported  to 
have  been  sent,  and  an  advance  in  domestic  exchange 
at  Chicago  on  New  York  indicated  shipments  hither 
from  that  centre.  Foreign  bankers  drew  money  from 
abroad,  through  the  sale  of  cables  and  sight  exchange, 
and  some  of  the  proceeds  of  such  sales  were  placed  on 
short  time. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3^@3^g%.  The 
open  market  rate  at  Paris  is  3%  and  at  Berlin  and 
Frankfort  it  is  534%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £48,887  bul- 
lion during  the  week  and  held  £33,510,693  at  the  close 
of  the  week.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  imports  of  £739,000  (of  which 
£200,000  from  Egypt  and  £539,000  bought  in  the  open 
market),  to  exports  of  £212,000  (of  which £200,000  to 
South  America  and  £10,000  to  Gibraltar),  and  to 
shipments  of  £576,000  net  to  the  interior  of  Great 
Britain. 

The  dominating  factor  in  the  foreign  exchange  situa- 
tion early  in  the  week  was  the  unsettled  condition  of 
the  European  markets  in  consequence  of  the  uncer- 
tain outlook  in  Russia,  the  severance  of  telegraphic 
communication  making  impossible  the  verification  of 
the  disquieting  rumors  prevalent  in  the  Continental 
capitals.  On  Tuesda)r,  however,  positive  assurances 
by  M.  Rouvier,  the  French  Finance  Minister,  that  the 
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Russian  Government  had  on  deposit  at  European  cen- 
tres an  amount  of  gold  sufficient  to  meet  interest  re- 
quirements on  its  foreign  debt  for  two  years,  seemed  to 
set  at  rest  rumors  of  probable  default  in  interest  — 
which  rumors  had  contributed  to  the  disturbance  on  the 
foreign  bourses — the  security  markets  sharply  recov- 
ered, confidence  appeared  to  be  restored,  and  such  re- 
storation was  reflected  in  our  security  and  exchange 
situations.  Then  monetary  tension  developed  here, 
as  the  result  of  which  exchange  was  freely  drawn  and 
sold,  with  the  object  of  employing  the  proceeds  in  our 
loan  market.  Under  the  influence  of  this  selling,  ex- 
change fell  sharply  and  by  Thursday  there  was  a 
decline  of  more  than  one  cent  per  pound^sterling  in 
rates  for  sight  exchange  compared  with  last  week 
Friday,  and  the  market  was  feverish^to  the  close. 

The  rise  in  rates  early  in  the  week  was  in  great  part 
due  to  the  oversold  condition  of  the  market  at  the 
end  of  the  previous  week.  On  Monday  a  fall  of  one 
centime  in  exchange  at  Paris  on  London  and  a  sharp 
decline  in  Russians  at  both  centres  reflected  a  some- 
what critical  situation,  as  above  stated,  and  an  advance 
of  3  farthings  per  ounce  in  bar  gold  at  London  to 
77  shillings  10  pence  seemed  to  indicate  efforts  to 
check  a  withdrawal  of  the  metal  for  shipment  to  Paris. 
At  the  opening  of  our  market  on  Monday  there  was 
a  renewal  of  the  selling  movement  of  the  previous 
Saturday,  and  in  the  absence  of  demand,  and  also 
because  of  somewhat  liberal  offerings  of  commodity 
bills,  the  market  fell  off.  Then  the  influence  of  the 
unsettled  foreign  markets,  the  above-noted  decline 
in  Paris  checks  and  of  the  rise  in  bar  gold  began  to  be 
felt  and  there  was  an  urgent  inquiry  to  cover  short 
contracts,  which  caused  a  rapid  rise,  chiefly  in  sight 
sterling  and  cables.  The  market  was  quite  strong  for 
the  remainder  of  the  day  though  it  closed  with  a  wide 
range  in  quotations.  It  may  be  observed  that,  at  the 
day's  rate  for  Paris  checks  and  the  high  figures  for 
sight  sterling  on  London,  calculations  showed  the 
possibility  of  an  export  of  gold  to  Paris  as  an  arbi- 
tration operation  if  there  should  be  a  further  advance 
in  our  exchange  rate.  On  Tuesday  the  early  cables 
disclosed  a  more  confident  feeling  at  Paris  and  London 
as  the  result  of  M.  Rouvier's  assurances  of  the  ability 
of  Russia  to  meet  her  interest  payments.  Thereupon 
there  was  liberal  selling  of  exchange,  and,  influenced 
by  the  high  money  rate,  which  then  began  to  be  a 
depressing  factor,  there  was  a  sharp  fall  in  sight  ex- 
change and  in  cables,  the  latter  being  drawn  for  the 
transfer  of  capital  hither  from  abroad  for  employment 
in  our  market.  On  Wednesday  the  tone  was  weak  and 
unsettled,  it  being  directly  affected  by  dear  money 
and  an  absence  of  demand.  On  Thursday  easier  dis- 
counts in  London  and  higher  call  and  time-loan  rates 
in  our  market  contributed  to  a  further  decline  in  ex- 
change and  during  the  afternoon  sight  sold  at  rates 
15  points  below  those  which  were  recorded  when  the 
fir=t  consignment  imported  from  London 

bt-t  September.  There  was.  however,  no  expectation 
of  an  engagement  of  gold  as  the  result  of  the  day's 
low  rates,  for  the  premium  on  the  metal  in  London 
tended  to  reduce  the  point  at  which  gold  could  be 
profitably  imported  at  least  30  points  below  the  rate 
for  sight  exchange  at  the  close  on  Thursday. 

Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty-day  and  186@4  8d)3  for  sight.  On  Sat- 
urday   of   last    week    long   fell    15  points,  compared 


with  the  rate  on  the  previous  day,  to  4  8250@4  8260, 
short  20  points  to  4  8565  (<M  S575  and  cables  20 
points  to  4  S610@4  8025.  On  Monday  the  market  was 
weak  early  in  the  day,  later  developing  strength, 
though  it  closed  at  a  decline  from  the  best  prices — 
long  10  points  lower  at  4  8240@4  8275,  short  30  points 
at  4  S525@4  8570  and  cables  10  points  to  4  86 @ 
4  8630.  On  Tuesday  the  tone  was  weak  and  40  points 
lower  for  long  at  4  8225 @4  8235,  short  was  off  20 
points  at  4  S540@4  8550  and  cables  25  points  at 
1  S595@4  8605.  On  Wednesday  long  was  25  points 
lower  at  the  close  at  4  82@4  8215,  short  30  points  at 
4  8510@4  8520  and  cables  25  points  at  4  8570@ 
4  8580.  On  Thursday  long  closed  25  points  higher 
at  4  8225@4  8235  after  selling  at  4  8190,  short  was 
10  points  lower  at  the  close  at  4  85@4  8510,  after 
sales  at  4  8480,  and  cables  were  off  20  points  to 
4  8555 @4  8560.  The  market  was  higher  on  Friday 
because  of  a  covering  of  short  contracts — long  ad- 
vancing 10  and  short  and  cables  40  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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83)4 

83 

83 
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87 

87 

87 
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The  market  closed  on  Friday  at  4  8235@4  8250  for 
long,  4  8540@4  8550  for  short  and  4  8595@4  86  for 
cables.  Commercial  on  banks  4  82 @4  8225  and  docu- 
ments for  payment  4  813^@4  8234-  Cotton  for  pay- 
ment 4  813^2 @4  81^8,  cotton  for  acceptance  4  82@ 
4  8225  and  grain  for  payment  4  8220 @4  8225. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Dec.  8  1905. 


Currency . 
Gold    


Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Banks. 


$6,709,000 
933.000 


$7,642,000 


Shipped  by 
N.  Y.  Banks. 


$7,709,000 
1,111,000 


$8,820,000 


Net  Interior 
Movement. 


Loss  $1,000,000 
Loss        178.000 


Loss  $1,178,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Dec.  8  1905. 


Banks  Interior  movement  as  above 
S  ili-Treasury  operations 


Total  cold  and  legal  tenders.. 


Into 
Banks. 


$7,642,000 
19,300.000 


Out  oj 
Banks . 


$8,820,000 
21,800,000 


Net  Change  in 
IBank   Holdings. 

Loss  $1,178,000 
Loss     2,500,000 


$20,942,000  $10,620,000 


Loss  $3,678,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  ni 


December  7  1905. 


her  8  1904. 


Gold. 


Silver.  Total. 


£ 

33.51 

1 15,555,0  10 

31,61  1,000 

1  l  i. 'i  >  ,,niii 

44,901,000 

[5  50  ;  000 

26,04  1,000 

6  802  100 

3,210 


Gu.d. 


S  lr.  r  . 


Total 


£  £  £ 

33.610,693   81.885.713 

i  1,769  100,;  16,1  09 
000    42,1  18.000 
3  764  000  l 

12.081,000   50,982,000     I   ,6 
37  "70,000    11 

...am   22,18i 
12.647  >29  000 


3,14S',200 
6,045   tin 

1,1,1, 


£ 
31  H86.713 

000     19.981,000 

I  i,i  (H)0    I    i 

17,000 

'  ,1111 


641  ,000 


ind. . 
France  . . . 

any  a 
:  :  |]  -  I  i 

-ilunb 

i 

TllS  . 

Tot.   v.  19  194,9  ,'M 

Tot.  prev  175  liil.l  18.1  I-'  197,449,1  17 

a  Tfce  division  (between  gold  and  silver)  given  In  mir  table  "f  ooln  .ind  bullion 
h  the  Bank  oi  Germany  and  the  Hank  ol   B 

re  able  to  obtain;  In  neither  case  is  it  claimed  l  ,'  "k» 

n   In  'I,  "'l:i'  K"M  and 

but  ui-  believe  the  dl  ,    ,,   ,, 

blhc  AuHtro-Hinurarlan  Bank  st  men  and   nr  ler 

i,l  ol  Gulden  and  Kreu.t7.er.     Tl  '  '                           r"nK 

I  oundf  vn  by  r-onxHi  rlnE  the  Gulden  lo  h  *«  'he  Kronen 

really  no  ercatci  '  ipomlcnt  in  London    In 

to  reduce  i  roncn  lo  lam  '"  '•>  dividing 

the  aim. nnt  ni  Kronei 
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THE  RUSSIAN  GOVERNMENT'S  CREDIT. 

The  collapse  in  the  French  and  German  financial 
markets  last  Monday  was  in  many  ways  a  highly  inter- 
esting incident  in  the  situation.  During  the  past  year 
London  has  been  repeatedly  predicting  that  trouble 
might  break  out  in  Paris  among  the  holders  of  Russia's 
$2,500,000,000  bonds.  That  prophecy  was  made 
when  war  broke  out  in  February  1 904;  it  was  reiterated 
at  the  time  of  the  Russian  defeats,  the  seizure  of  Eng- 
lish and  German  vessels  in  the  Red  Sea,  the  Dogger 
Bank  clash  with  England,  and  again  at  the  time  of 
last  January's  revolutionary  outbreak  at  St.  Peters- 
burg and  the  Black  Sea  mutiny  of  last  July.  In  none 
of  these  cases  did  the  event  justify  the  prediction; 
financial  Paris  never  even  approached  a  panic;  there- 
fore, in  the  end  financial  sentiment  was  inclined  to 
veer  to  the  opposite  side  and  accept  the  conclusion 
that  nothing  could  shake  the  confidence  of  French  in- 
vestors or  the  stability  of  the  Paris  market.    > 

It  was  for  this  reason  that  the  overwhelming  crash, 
both  in  Russian  bonds  and  in  the  shares  of  French 
banking  houses  identified  with  them,  came  so  alarm- 
ingly to  the  European  markets.  The  break  in  prices 
last  Monday  far  surpassed  that  which  occurred  in  the 
two-hour  war  panic  of  February  1904.  On  the  French 
and  German  Stock  Exchanges  Russian  bonds  fell  three 
to  seven  points  during  the  day;  they  touched  78J^  at 
London,  which  was  nine  points  below  the  price  of  a 
week  before,  and  nearly  seventeen  points  below  the 
price  at  the  end  of  September.  For  a  time  the  mar- 
kets, particularly  at  Paris  and  Berlin,  were  utterly 
demoralized .  As  was  to  be  expected ,  the  most  alarm- 
ing rumors  circulated.  They  gained  a  hearing  for 
the  reason  that  wires  to  St.  Petersburg  had  been  cut 
by  the  revolutionists,  so  that  no  news  had  arrived  from 
Russia  since  the  preceding  Friday.  Naturally,  this 
gave  opening  for  the  wildest  sort  of  conjecture  and 
canard . 

It  was  reported  that  the  Czar  had  been  person- 
ally attacked  in  his  palace  by  one  of  the  Grand 
Dukes;  that  Witte  was  to  be  driven  from  office;  that 
the  mob  had  seized  the  Government  offices  at  St. 
Petersburg  and  Moscow,  and, more. particularly,  that 
coupons  on  the  external  Russian  debt  would  not  be 
paid.  AH  these  reports  were  apparently  untrue;  but 
the  last-mentioned  rumor  had  been  quietly  passed 
about  on  all  the  European  financial  markets  during  a 
week  or  more  before  last  Monday's  crisis.  It  was  the 
more  disquieting  because  the  natural  inference  of 
financial  observers  was  that  if  the  confidence  of  the 
French  investors  could  be  destroyed  in  no  other  way, 
it  would  certainly  collapse  on  news  that  the  Russian 
Government  had  stopped  payment. 

How  far  the  panicky  break-down  would  have  gone, 
had  no  effort  been  made  to  offset  these  rumors,  is  a 
mere  matter  of  conjecture.  It  is  probable  enough 
that  a  large  "bear  interest"  was  active  in  the  attack  on 
the  French  and  German  Stock  Exchanges;  this  was 
the  case  in  February  1904,  and  on  that  occasion,  even 
without  any  change  in  the  tenor  of  the  news,  such 
operators  were  quick  to  buy  back  their  speculative 
contracts  at  the  low  prices  and  on  the  succeeding  day. 
They  were,  in  fact,  confronted  on  that  occasion  by  the 
spirited  counter-movement  of  the  investors  in  Russian 
securities,  as  a  result  of  which  heavy  buying  orders, 
of  tke  batgata-hunting  sort,  came  instantly  into  the 


market  on  the  break.  There  was,  perhaps,  less  reason 
to  expect  such  a  demonstration  in  the  present  week, 
but  such  as  it  was,  the  prospect  of  recovery  was  dis- 
tinctly helped  by  a  declaration  made  by  the  French 
Premier,  M.  Rouvier,  who  took  occasion  to  announce 
that  the  Russian  Government,  to  his  knowledge,  had 
on  deposit  in  the  outside  European  markets  money 
enough  to  pay  the  coupon  on  its  debt  for  two  or  three 
years  ahead.  Rouvier's  declaration  turned  out  to  be 
the  correct  strategic  move;  it  distinctly  broke  the  force 
of  panic,  and  in  the  two  or  three  succeeding  days 
part  or  all  of  Monday's  heavy  loss  in  prices  was 
recovered. 

Whatever  this  recovery  indicates  in  regard  to  the 
general  situation,  the  episode  of  the  week  suggests 
some  further  consideration  of  the  question  of  Russian 
credit.  No  one  familiar  with  the  information  lately 
current  upon  the  markets  was  surprised  at  Rouvier's 
statement,  or  professed  any  doubt  as  to  its  correctness. 
It  has  been  common  talk  on  all  the  markets  that  the 
balances  standing  on  outside  markets  to  the  credit 
of  Russia's  banks  and  Government  combined  foot  up 
not  much  less  than  $200,000,000.  This  is  a  sum 
quite  ample,  as  M.  Rouvier  said,  to  meet  all  accrued 
coupon  liabilities  during  at  least  two  years  to  come. 
It  is  also  perfectly  well  known  on  the  foreign  markets 
that  the  Bank  of  Russia  holds  in  its  home  reserve 
nearly  $440,000,000  gold. 

On  its  face,  such  resources  ought  to  insure  a  Gov- 
ernment against  any  serious  lapse  of  credit.  Unfor- 
tunately, this  cannot  be  assumed  as  readily  as  one 
might  wish.  As  regards  the  home  reserve  of  gold,  it 
must  first  be  noticed  that  this  is  more  than  counter- 
balanced by  outstanding  notes.  A  year  ago  the  home 
gold  reserve  of  the  Russian  Bank  was  exactly  equal  to 
the  amount  of  notes  outstanding;  two  years  ago  the 
gold  reserve  exceeded  the  notes  by  more  than  $50,- 
000,000;  to-day  not  only  does  this  home  reserve  fall 
short  of  covering  outstanding  circulation,  but  the 
excess  of  the  notes  over  the  reserve  maintained  against 
them  has  been  steadily  increasing  until,  by  the  last 
report,  it  amounts  to  no  less  than  $115,000,000. 
Clearly,  this  stock  of  gold  is  not  so  plain  a  recourse  as 
it  might  otherwise  have  been. 

In  regard  to  external  balances,  it  is  true  that,  so 
so  far  as  they  can  be  reserved  to  pay  coupons  on  the 
public  debt,  such  payment  is  insured  a  long  time 
ahead.  The  awkward  part  of  the  Russian  Govern- 
ments present  dilemma,  however,  lies  in  the  peculiar 
state  of  its  home  finances.  On  this  question  no  final 
information  is  at  hand,  but  on  the  face  of  things  no 
one  can  doubt  for  an  instant  that  the  revenues  of 
the  Government  must  have  suffered  extremely  large 
decline.  This  would  have  happened,  judged  from 
the  precedent  of  our  own  country,  if  no  other  in- 
fluence had  existed  than  the  paralysis  of  trade  which 
is  sure  to  have  followed  the  past  six  weeks  of 
anarchy . 

In  Russia,  as  in  all  other  countries,  the  public  income 
must  depend  on  the  state  of  trade,  and  with  trade 
brought  virtually  to  a  stand-still  it  is  not  easy  to  see 
how  the  public  revenue  can  continue.  But  as  a 
matter  of  fact  the  Russian  Government's  situation 
is  in  some  respects  much  worse  than  the  state  of 
things  would  be  under  parallel  circumstances  in  Eng- 
land or  the  United  States.  The  Russian  Government 
not  only  owns  the  railways  and  the  telegraph,  but 
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relies  very  largely  on  their  income  for  the  money  to 
meet  the  charges  on  the  debt  incurred  to  build  them. 
But  the  telegraph  has  entirely  stopped  operation 
and  the  railways  are  obstructed  in  their  business, 
even  supposing  business  to  be  still  offered  to  them. 
It  would  seem,  then,  that  the  Russian  Government 
is  not  merely  in  a  position  similar  to  that  of  our  own 
Government  in  1894,  but  has  the  added  burden  to 
bear  which  in  that  unlucky  year  was  shared  by  our 
railway,    industrial    and    telegraph    corporations. 

We  do  not  wish  to  generalize  too  freely  from  such 
circumstances,    but    we    are   quite   unable    to   escape 
the    inference    that    under     such     conditions    public 
revenue  must    have   fallen   to  an  absolute  minimum. 
But  if  this  is  so,  and  if,  as  of  course  is  still  the  case, 
the  heavy  expenses  for  civil  administration  and  for 
the  very  large  standing  army  in  the  field  are  still  con- 
tinuing,  new   money   must  be  obtained  from  some- 
where to  make  good  the  deficit.     That  money  could 
be  obtained  from  the  gold  reserve  at  home;  but,  as 
we  have  seen,  impairment  of  that  fund  would  shake 
the  security  of  the  paper  currency.     The  Government, 
again,  might  draw  on  its  credit  fund  at  Paris,  London 
or  Berlin;  but  to  do  this  would  be  to  provide  a  species 
of    confirmation    for    the    unpleasant    rumors    which 
circulated  Monday.     There  remains  the  recourse  al- 
ways hitherto  adopted  by  that  Government  in  a  time 
of  stress — sale  of  another  block  of  bonds,  to  Paris 
or  Berlin,  and  use  of  the  proceeds  to  make  good  the 
public   deficit.     By   the   consent   of  every  one,   that 
avenue  of  relief  is  at  present  shut  to  the  Russian 
Treasury.     Xo    one    imagines    for    an    instant    that, 
with  the  situation  what  it  is,  negotiations  for  an  ex- 
ternal Russian  loan  could  be  resumed. 

What  then  is  to  be  said  regarding  the  outlook  of 
the  Russian  Government.  What  we  have  said  proves 
its  financial  outlook  to  be  dark  enough.  At  the 
same  time  it  must  be  kept  in  mind  that  the  dangerous 
elements  in  the  situation,  political  as  well  as  financial, 
depend  entirely  on  the  continuance  of  the  present 
state  of  anarchy.  If  the  outside  world  were  suddenly 
to  learn  that  the  revolutionists  had  abandoned  their 
attempts,  that  the  strikers  were  returning  to  work, 
that  the  trains  were  moving  freely  and  the  telegraph 
in  operation,  and  that,  in  short,  the  Witte  Gov- 
ernment had  won  the  victory,  we  should  see  very 
quickly  a  most  radical  change  in  Russia's  credit 
situation. 

The  question  of  the  Russian  credit,  then,  rests  on 
the  other  question,  how  long  the  revolting  citizens 
can  continue  their  demonstration.  On  this  point  we 
can  only  repeat,  what  we  have  said  before,  that  it  is 
in  favor  of  the  Government,  for  the  reason  that  a 
condition  of  things  such  as  now  exists  cannot  long 
continue  without  causing  such  suffering  and  famine 
should  drive  the  people  in  despair  into  supporting 
the  only  men  who  had  anything  to  offer  them.  It 
must  not  be  forgotten  th  t  while  the  revolutionist 
leaders   have   main!  astonishing   supremacy 

th'  ':(■  Russian  people,  the  time 

m..  a  arrive,  if  il  lias  not  indeed  arrived  already, 

WucU  they  must  show  their  own  capacity  for  restoring 
order  nnd  averting  individual  distress.     If  the  Witte 
Government  holds  ouu  and  the  Socialist   leaders   tail 
to  advance  their  cause  bevonu   the   present    -t. 
it  seems  to  us  that  some  break-down  in  tn^.  '.ra- 

tion cannot  be  long  delayed. 


THE  PRESIDENT'S  MESSAGE. 
On  Monday  last,  the  first  day  of  the  Fifty-ninth 
Congress,  one  newspaper  correspondent  tells  us,  431 
public  bills  were  introduced  in  the  House,  besides  a 
number  of  private  bills  which  had  not  then  been 
counted;  also  that  some  persons  estimated  that  not 
less  than  150  bills  for  some  form  or  other  of  rate  regu- 
lation are  already  either  introduced  or  in  readiness  to 
be.  We  may  take  this  as  an  illustration  of  the  extent 
to  which  the  feeling  of  dependence  upon  law,  or  the 
habit  of  appealing  to  law,  has  grown  in  the  United 
States ;  and  the  tone  of  the  Message,  which  seems  to 
be  even  longer  than  usual  with  Mr.  Roosevelt,  is 
further  evidence  of  this. 

The  subject  of  the  canal  is  briefly  treated.  Both 
route  and  feasibility  are  pronounced  settled,  leaving 
only  the  question  of  locks  or  sea-level.  Much  prelimi- 
nary work  has  been  accomplished.  But  the  first  ap- 
propriation of  10  millions  out  of  the  135  millions  au- 
thorized three  years  ago  is  nearly  exhausted.  Unless  a 
further  appropriation  is  made,  work  must  stop,  with  the 
sure  result  of  demoralizing  the  force  and  causing  loss 
of  time  and  vantage.  The  country  is  fully  committed 
to  this  work.  It  is  among  the  inevitables,  and,  being 
in  it,  we  cannot  stop;  there  is  therefore  no  reason  to 
dissent  from  the  President's  urgent  call  for  prompt 
action. 

Reclamation  of  public  lands,  irrigation,  and  the 
erection  and  preservation  of  national  parks,  may  be 
taken  as  one  topic.  All  organized  opposition  to  the 
forest  preserves  in  the  West  has  disappeared ,  and  public 
appreciation  of  their  value  is  increasing;  acceptance 
of  the  ownership  of  the  Yosemite  Valley  and  the  big- 
tree  grove  of  Mariposa,  as  offered  by  California,  is 
recommended;  the  Grand  Canyon  of  the  Colorado 
should  be  made  a  national  park,  and  there  is  an  ex- 
pression of  desire  that  this  State  should  copy  as  to 
Niagara  what  California  has  done  as  to  the  Yosemite. 

In  respect  to  immigration,  the  suggestion  is  made 
that  it  might  be  possible  to  set  a  limit  to  the  number 
permitted  to  come  in  any  year  to  Newr  York  and  other 
Northern  cities,  while  leaving  unlimited  the  number 
allowed  to  come  to  the  South.  Immigration  laws  have 
proved  so  difficult  of  enforcement  along  a  great  stretch 
of  frontier  that  another  new  suggestion  is  made;  that 
no  immigrants  from  Canada  and  Mexico  be  allowed  to 
enter  except  natives  of  those  countries.  On  the  sub- 
ject of  Chinese  immigration,  the  President  considers 
the  coolie  to  be  of  the  undesirable  class,  and  says  that, 
moreover,  the  Chinese  authorities  do  not  desire  to 
have  this  class  admitted.  But,  he  says,  students,  pro- 
fessional men  and  business  men  of  all  kinds  should  be 
encouraged  to  come  here,  and  our  laws  and  treaties 
should  distinctly  so  provide.  We  cannot  expect 
equity  from  China  unless  wo  do  equity.  Indeed,  the 
main  factor  in  producing  the  organzied  boycott  of 
American  goods  in  China,  which  is  becoming  a  menace, 
is  the  resentment  felt  against  the  harshness  of  our  law 
towards  educated  China  men. 

The  Santo  Domingo  case  is  revie;  ed,in  connection 
with  a   re-statement    of  the   Monro:'    Doctrine  as   the 
President    sees    it.      He    distinctly    enough    says    tl 
il  is  not  our  part  to  suffer  this  to  he  used  a-  a  shield  for 
any  nation  on  this  continent  a  the  consequences 

of  its  own  misdeeds     as  if  tort,  for  example — 

save  to  see  i hat  the  •  lo  not  ti  ;  <■  th<'  form 
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of  territorial  occupation.  Contractual  obligations 
present  a  more  difficult  case.  This  Government  has 
always  declined  to  enforce  such  on  behalf  of  its  own 
citizens  by  a  resort  to  arms,  but  unfortunately  foreign 
governments  do  not  take  that  view.  This  country 
would  not  forcibly  prevent  a  foreign  government  from 
collecting  a  just  debt;  but  a  temporary  occupation  of 
the  Custom-houses  of  an  American  republic  might  turn 
into  a  permanent  occupation,  and  the  only  positive 
escape  from  this  is  that  we  must  undertake  "to  bring 
about  some  arrangement  by  which  as  much  as  possible 
of  a  just  obligation  shall  be  paid." 

The  tariff  is  mentioned  in  only  a  single  sentence, 
which  suggests  consideration  of  applying  maximum  and 
minimum  rates,  so  as  to  secure  a  certain  reciprocity 
with  other  nations;  but  the  President  earnestly  recom- 
mends entirely  removing  the  tariff  as  respects  the  Phil- 
ippines, except  as  to  sugar  and  tobacco;  on  those  he 
would  collect  only  25%  of  the  present  tariff  rates, 
and  would  establish  complete  free  trade  between  the 
islands  and  the  United  States  after  July  1  1909. 

The  subject  of  the  currency  is  touched  very  briefly, 
without  any  distinct  recommendation.  "Every  con- 
dition of  prudence  demands  the  addition  of  the  element 
of  elasticity  to  our  currency  system;  the  evil  does  not 
consist  in  an  inadequate  volume  of  money,  but  in  the 
rigidity  of  this  volume,  which  does  not  respond  as  it 
should  to  the  varying  needs  of  communities  and  of  sea- 
sons." True  enough,  certainly,  and  this  defect  of 
elasticity  has  been  pointed  out  over  and  over;  but  the 
"remedy  which  should  be  provided  by  Congressional 
action"  must  be  more  thorough  than  superficial.  The 
trouble  is  that,  after  the  reasoning  of  the  settler  in  the 
old  story  about  his  leaky  roof ,  we  think  we  cannot  re- 
pair our  currency  basis  during  a  financial  storm,  and 
while  the  weather  is  clear  we  do  not  realize  any  ne- 
cessity. 

Four  of  the  seventeen  columns  of  the  message  are, 
however,  occupied  with  the  argument  that  the  central 
power  should,  because  no  other  power  can,  hold  in 
check  the  aggrandizing  and  oppressive  disposition  of 
associated  capital.  The  recommendation  as  to  rates 
does  not  go  so  far  as  some  persons  had  expected;  it 
stops  short  of  initiating  rates  by  an  outside  commis- 
sion, and  the  President  calls  attention  [specifically  to 
this  fact.  He  would  empower  "some  competent 
administrative  body"  to  prescribe  a  maximum  rate, 
after  full  hearing  of  a  complaint,  this  rate  to  stand 
henceforward  subject  to  review  by  the  courts;  and 
he  makes  the  suggestion  that  the  minimum  rate  al- 
lowed to  a  favored  shipper  could  be  adopted  by  that 
body  as  the  maximum  and  that  it  would  need  only 
one  or  two  cases  of  this  "to  cure  railroad  companies 
of  the  practice  of  giving  improper  minimum  rates." 
He  deprecates  the  possible  drift  of  this  contention 
towards  public  ownership,  and  says  that  "it  is  be- 
cause, in  my  judgment,  public  ownership  of  railroads 
is  highly  undesirable  and  would  probably,  in  this 
country,  entail  far-reaching  disaster,  that  I  wish  to 
see  such  supervision  and  regulation  of  them  in  the 
interest  of  the  public  as  will  make  it  evident  that 
there  is  no  need  for  public  ownership." 

This  whole  subject  has  been  so  much  discussed  in 
the  "Chronicle"  that  we  need  not  speak  of  the  par- 
ticular plan  he  proposes.  Suffice  it  that  we  still 
believe  the  idea  that  any  public  demand  for  interven- 
tion exists  to  be  entirely  mistaken.     The  President 


imagines  a  like  need  of  intervention  in  the  case  of 
insurance,  and  the  existence  of  a  like  popular  demand 
for  that.  He  says  that  "the  great  insurance  com- 
panies afford  striking  examples  of  corporations  whose 
business  has  extended  so  far  beyond  the  jurisdiction 
of  the  States  which  created  them  as  to  preclude  strict 
enforcement  of  supervision  and  regulation  by  the 
parent  States."     And  again  he  says: 

"That  State  supervision  has  proved  inadequate,  is 
generally  conceded.  The  inability  of  a  State  to  regu- 
late effectively  insurance  corporations  created  under 
the  laws  of  other  States  and  transacting  the  larger 
part  of  their  business  elsewhere  is  also  clear.  As  a 
remedy  for  this  evil  of  conflicting,  ineffective  and 
burdensome  regulations,  there  has  been  for  many 
years  a  widespread  demand  for  Federal  supervision." 

This  is  wholly  erroneous  in  both  its  statement  of 
fact  and  its  deduction.  There  has  not  been,  for  any 
reason  whatever,  any  "demand"  at  all  for  Federal 
supervision  for  many  years;  one  or  two  insurance 
journals  which  took  the  matter  up  as  a  fad  have  been 
talking  of  it  for  some  years,  but  the  subject  has  not 
assumed  even  the  importance  of  any  general  dis- 
cussion until  two,  or  possibly  three,  years  ago.  Nor 
can  it  be  correctly  said  that  there  is  a  demand  even 
now,  much  less  that  it  is  widespread.  There  is  no 
popular  interest  in  the  subject  whatever,  so  far  as 
can  be  perceived.  It  is  true  that  insurance  men 
would  gladly  accept  Federal  supervision  as  a  refuge 
from  the  defects  and  burdens  of  State  supervision, 
provided — and  only  provided — it  were  clear  that 
State  supervision  could  and  would  be  abolished  there- 
by. Yet  insurance  men  are  divided  upon  the  ex- 
pediency of  hazarding  that  result.  Against  Senator 
Dry  den,  who  has  introduced  a  bill  to  establish  a 
Federal  bureau  and  is  the  head  of  a  large  company, 
may  be  set  Senator  Bulkley,  who  is  as  earnestly  op- 
posed to  it  and  is  the  head  of  another  large  company; 
the  insurance  men  in  Hartford  are  mostly  opposed, 
as  is  the  Board  of  Trade  in  that  insurance  city.  The 
idea  of  a  demand,  especially  of  a  widespread  or  a 
popular  demand,  is  therefore  quite  mistaken. 

The  deduction  that  State  supervision  has  proved 
inadequate  because  of  the  growth  of  some  companies 
and  the  extension  of  all  beyond  the  States  of  their 
origin  is  quite  as  unsupported  as  the  notion  of  a  de- 
mand. State  supervision  has  turned  out  ill  because 
of  the  departure  of  the  practice  of  it  from  a  sound 
theory;  but  the  fault  is  in  details.  Nobody  admits 
its  inadequacy  for  any  other  reason,  nor  have  we 
observed  any  respectable  opinion  alleging  this.  As 
for  the  hope  of  correcting  its  defects  by  substituting 
the  care  of  the  Fecial  Government — assuming  that 
this  substitution  is  possible — we  might  quote  the 
admission  of  the  message  that  the  Government  de- 
partments are  "faulty  in  principle  and  wasteful  in 
results,  while  many  of  their  business  methods  are 
antiquated  and  inefficient;  there  is  every  reason  why 
our  executive  Government  machinery  should  be  at  least 
as  well  planned,  economical  and  efficient  as  the  best 
machinery  of  the  great  business  organizations,  which 
at  present  is  not  the  case." 

Not  to  pursue  the  subject  farther,  the  assumption 
underlying  all  the  argument  for  Federal  control  of 
corporations  is  that  there  exists  in  the  Central  Gov- 
ernment, as  a  distinct  entity,  an  intelligence  and  a 
power    beyond    and  above  the  people.     This  notion 
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cannot  be  put  into  specific  words,  because  it  is  itself 
vague.  It  is  part  of  the  notion  that  statute  law  is  a 
thing  for  final  appeal,  a  thing  with  some  vital  force 
of  its  own.  How  delusive  all  such  notions  arc  we 
need  not  stop  to  argue.  They  attempt  to  give  an 
activity  and  potency  to  something  which  does  not 
exist.  The  evils  of  life  are  to  be  cured,  if  at  all, 
only  as  the  standard  of  average  public  character 
rises;  and  no  mass  of  laws  can  avail  to  raise  that. 
Far  better  is  the  proposition  well  expressed,  very 
recently,  by  a  member  of  the  committee  now  at  work 
here  on  the  subject  of  insurance,  who  said:  "What 
we  need  is  the  minimum  of  law  and  the  maximum  of 
publicity;  then  competition  will  do  the  rest." 


UNION  PACIFIC'S  tfOTEWORTHY  REPORT. 

The  monthly  returns  of  earnings  issued  by  the  Union 
Pacific  Railroad  Company  during  the  progress  of  the 
fiscal  year  had  made  it  evident  that  the  report  for  the 
year  would  be  an  extremely  favorable  one.  Now  that 
the  report  is  at  hand,  the  results  seem  to  surpass  the 
most  sanguine  expectations  in  that  regard.  In  in- 
come results,  in  operating  achievements,  and  in  the 
disclosure  of  financial  condition,  the  exhibit  is  in  every 
way  a  most  satisfactory  one,  bespeaking  a  live,  pro- 
gressive management  with  the  fruits  which  such  man- 
agement is  always  sure  to  yield.  Since  the  reorgan- 
ization of  the  property  in  1S97,  millions  upon  millions 
of  dollars  have  been  spent  upon  it,  with  the 
purpose  at  once  of  developing  the  traffic  of  the  system 
and  of  putting  the  road  in  proper  physical  condition  to 
take  care  of  such  traffic  with  economy  and  so  as  to 
produce  a  fair  margin  of  profit.  Mr.  Harriman,  as  is 
known,  is  a  man  who  looks  after  the  minutest  details, 
and  who  yet  possesses  the  gift  of  penetrating  into  the 
future;  and  his  policy  has  been  a  far-sighted  one.  No 
one  will  marvel  that  such  splendid  success  should  have 
attended  his  efforts. 

We  shall  refer  further  below  to  the  income  results  for 
the  twelve  months  and  direct  attention  to  their  note- 
worthy character.  At  the  outset  we  wish  to  say  a  few 
words  with  reference  to  the  operating  achievements, 
since  the  prosperous  state  which  the  property  has 
reached  is  in  large  measure  due  to  the  care  and  atten- 
tion bestowed  upon  the  operating  details.  In  review- 
ing the  report  for  the  previous  fiscal  year,  we  com- 
mented upon  the  further  growth  in  earnings  which  had 
occurred  during  that  period  of  twelve  months,  at  a  time 
when  other  large  systems  had  had  their  progress  in- 
terrupted by  the  period  of  inactivity  experienced  in 
trade,  and  we  also  laid  stress  upon  the  display  of  oper- 
ating economy  and  efficiency  made.  The  report  now 
before  us  furnishes  yet  more  striking  evidence  to  the 
same  effect — there  being  on  the  one  hand  still  further 
growth  in  traffic  and  earnings  and  on  the  other  hand 
still  further  progress  in  operating  efficiency.  Gross 
receipts  of  the  rail  lines  (leaving  the  water  lines  out  of 
the  account,  because  the  operation  of  the  line  between 
Portland,  Oregon,  and  San  Francisco,  Cal.,  was  trans- 
ferred during  the  year  to  another  company),  it  is  found, 
were  added  to  in  amount  of  84,491,907,  raising  them 
from  $54,264,878  to  S58,756,845.  This  was  accom- 
panied by  an  augmentation  in  expenses  in  amount  of 
only  SI  ,829,912,  leaving,  therefore,  an  improvement  in 
net  earnings  in  the  sum  of  12,662,055. 

It  is  when  we  come  to  examine  the  details  of  the  ex- 
pense accounts  that  we  discover  what  has  been  accom- 


plished in  the  way  of  operating  efficiency.  The  in- 
crease recorded  in  the  expenses  was  entirely  in  the 
maintenance  outlays  and  in  general  expenses;  in  cost 
o\  conducting  transportation  there  was  actually  a  de- 
crease, in  face  of  a  great  expansion  in  the  volume  of 
traffic  moved.  Briefly,  conducting  transportation 
cost  813,927,128  in  1905,  against  $13,975,075  in  1903- 
04,  and  yet  the  road  moved  -12,:?5S,811  more  passen- 
gers one  mile  and  857,733,031  more  tons  of  freight  one 
mile.  That  is  to  say,  S.70  per  cent  more  work  was  done 
in  the  passenger  department  and  17.75  per  cent  more 
work  in  the  freight  department  with  no  increase  in 
transportation  expense.  How  was  this  result  attained? 
In  the  first  place,  more  freight  was  crowded  into  each 
car,  the  tons  per  loaded  car  in  1905  having  been  21.10, 
against  only  20.11  in  1904;  then  the  number  of  loaded 
cars  in  each  train  was  increased,  having  been  24.02, 
against  22.42;  the  locomotive  mileage  of  passenger 
trains  was  at  the  same  time  reduced,  and  the  locomo- 
tive mileage  of  freight  trains  only  slightly  increased — 
notwithstanding  the  great  expansion  in  the  volume  of 
traffic.  In  a  word,  another  great  addition  was  made 
to  the  average  train-load.  This  addition  amounted 
to  56  tons,  the  number  of  tons  carried  in  each  train 
in  1905  having  been  507,  as  against  only  451  in 
1904. 

But,  as  already  stated,  in  the  previous  year  too  an 
important  saving  had  been  effected  in  the  item  of 
transportation  cost,  the  addition  then  having  been  only 
3.38  per  cent,  while  the  volume  of  transportation  ser- 
vice rendered  increased  10.42  per  cent  in  the  passenger 
department  and  8.72  per  cent  in  the  freight  depart- 
ment. Therefore,  combining  the  two  years,  it  is  found 
that  cost  of  conducting  transportation  in  1905  was  $13,- 
927,128  and  in  1903  was  813,517,933,  while  in  the  same 
two  years  the  passenger  movement  one  mile  increased 
88,127,424  and  the  freight  movement  one  mile  in- 
creased no  less  than  1,245,576,426  tons.  In  these  two 
years  alone  the  average  train-load  rose  from  413  tons  to 
507  tons. 

The  report  points  out  that  the  decrease  in  the  ex- 
penses of  conducting  transportation  is  the  result  of 
the  extensive  outlays  made  since  the  reorganization 
for  improving  the  alignment,  the  grades  and  the  road- 
way, and  also  the  increase  in  capacity  of  rolling  stock 
and  the  addition  of  other  facilities  by  w-hich  the  cost 
of  moving  traffic  per  unit  of  service  has  been  reduced. 
Some  interesting  figures  are  furnished  at  the  same 
time  comparing  results  for  1905  with  those  for  1898, 
the  latter  the  first  year  of  the  reorganized  company. 
In  that  way  we  get  a  yet  more  striking  illustration  of 
what  has  been  accomplished  in  the  direction  indicated. 
In  these  seven  years  the  number  of  tons  per  loaded  car 
has  increased  from  12.53  to  21.10  and  the  train-load 
from  an  average  of  278  tons  to  507  tons.  In  the  car 
load  the  addition  has  been  over  68%  and  in  the  train- 
load  over  82%.  The  further  improvement  effected  in 
the  very  latest  year  was  in  part  due  to  the  putting 
into  effect  by  the  companies  in  the  Union  Pacific 
system  of  a  clearing  house  for  the  common  use  of  the 
combined  rolling  stock.  The  Union  Pacific  has  thus 
attained  distinction  equally  noteworthy  with  that  of 
the  Great  Northern  in  the  matter  of  train-load.  The 
difference  between  the  two  in  the  late  year  was  really 
very  slight,  the  average  load  on  the  Great  Northern 
having  been  522  tons,  as  against  507  on  the  Union 
Pacific. 
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It  was  stated  above  that  the  expense  account  for 
1005  had  shown  a  further  increase  in  the  maintenance 
outlays.  It  is  not  necessary  to  particularize  as  to 
these  maintenance  expenditures.  The  increase  serves 
to  emphasize  the  liberal  policy  that  has  been  and  is 
still  being  pursued  in  that  regard.  With  each  suc- 
ceeding year  the  outlays  are  on  a  larger  scale.  As 
only  one  indication,  we  may  note  that  2,572,964  new 
cross-ties  were  put  in  the  track  in  1905,  against 
2,173,728  in  1904,  the  first  equal  to  929  miles  of  con- 
tinuous track  and  the  second  to  785  miles  of  track. 
For  1905  the  percentage  of  renewal  of  all  ties  in  the 
track  (including  sidings)  was  13.33  and  for  1904  11.24. 
In  other  words,  in  these  two  years  alone  nearly  one- 
quarter  of  all  ties,  both  those  in  the  main  track  and  in 
sidings,  have  been  renewed.  Aggregate  expenditures 
for  maintenance  of  way  and  structures  in  1905  aver- 
aged $1,289  per  mile  of  main  and  second  track  op- 
erated, against  $1,192  for  1904  and  $941  for  1903. 
The  maintenance  charges  for  equipment  were  on  the 
same  large  basis,  having  averaged  $103  per  freight 
car,  $1,272  per  passenger  car  and  $3,791  per  loco- 
motive. 

Passing  now  to  a  consideration  of  the  income  state- 
ment for  the  year,  the  results  are  no  less  noteworthy 
or  remarkable.  With  fixed  charges  of  $11,152,342, 
the  net  income  available  for  their  payment  (after  the 
liberal  maintenance  outlays  just  referred  to)  was  no 
less  than  $33,958,994.  Hence  on  the  operations  of 
the  twelve  months  there  was  a  surplus  over  fixed 
charges  in  the  extraordinary  amount  of  $22,806,652, 
or  (deducting  a  small  item  of  $21,145  for  contingent 
charges)  a  surplus  over  all  charges  of  $22,785,507. 
The  call  for  the  4%  dividends  on  the  preferred  stock 
was  only  $3,982,356,  leaving  a  balance  of  $18,803,150 
for  the  common  stock,  equal  to-  11.4%  on  the  $164,- 
841,900  of  such  stock  outstanding  at  the  close  of  the 
year.  This  allows  for  the  year's  proportion  of  the 
dividends  collected  on  the  shares  received  in  exchange 
for  the  stock  of  the  Northern  Securities  Co.,  but  it 
only  allows  for  the  year's  proportion,  no  more.  The 
company  received  more  than  that,  but  the  portion  not 
accruing  during  the  year  was  kept  out  of  income  and 
credited  to  profit  and  loss.  It  should  be  borne  in 
mind,  too,  that  this  favorable  showing  is  made  not- 
withstanding that  the  company  had  no  return  from 
its  holdings  of  $90,000,000  of  the  common  stock  of 
the  Southern  Pacific  Co.,  that  company  as  yet  not 
having  made  any  distribution  on  its  common  shares. 
It  should  furthermore  be  remembered  that  the  result 
is  independent  also  of  the  income  of  the  land  depart- 
ment. Under  the  provisions  of  the  first  mortgage  of 
the  Union  Pacific  Railroad  Co . ,  the  net  proceeds  from 
the  sale  of  lands  belonging  to  the  company  itself,  and 
also  all  sums  of  money  received  on  account  of  bonds 
or  stock  of  the  Union  Pacific  Land  Co.,  must  be  ap- 
plied for  improvements  and  betterments  and  in  other 
like  manner.  The  net  proceeds  applied  in  this  way 
during  the  year  under  the  provisions  of  the  mortgage 
were  $1,685,000,  which  in  itself  is  equal  to  over  1% 
more  on  Union  Pacific  common  stock. 

Though  11.4%  was  earned  on  Union  Pacific  com- 
mon, the  rate  of  distribution  on  the  stock  is  only 
5%  per  annum,  and  but  4^%  was  paid  out  of 
the  year's  earnings,  the  dividend  not  having  been 
raised  to  the  5%  basis  until  the  second  half  of  the  year. 
After  allowing  for  the  43^%  thus  paid  on  these  common 


shares,  a  surplus  remained  on  the  operations  of  the 
twelve  months  in  the  large  sum  of  $11,087,060.  Out 
of  this  an  appropriation  of  $2,479,165  was  made  for 
betterments  and  additions,  $500,000  more  was  ap- 
propriated for  betterments  and  additions  to  branch 
lines  and  $1,500,000  was  set  aside  as  a  reserve  for 
the  purchase  of  new  equipment.  This  gives  $4,479,- 
165  altogether  appropriated  out  of  the  year's  income, 
and  even  then  a  surplus  remained,  over  and  above 
charges  and  dividends,  in  the  sum  of  almost  7}4 
million  dollars — $7,219,281 — this,  too,  as  just  shown, 
without  any  return  from  the  holdings  of  common 
stock  of  the  Southern  Pacific  Co.  and  without  count- 
ing the  income  of  the  land  department.  We  may  add 
that  for  the  four  months  of  the  current  fiscal  year  to 
October  31  further  marked  improvement  has  oc- 
curred— gross  earnings  for  these  four  months  having 
increased  $3,301,027  and  net  earnings  $1,666,543. 

The  capital  expenditures  of  the  year  for  better- 
ments, improvements  and  extensions  were  only  $2,- 
488,602,  whereas  the  amounts  credited  from  income 
and  from  the  proceeds  of  land  sales,  &c,  were  $4,188,- 
753.  There  was  accordingly  an  excess  of  $1,700,151 
above  the  amount  required  for  the  purpose,  so  that 
we  have  the  novel  result  of  a  reduction  in  the  cost 
of  property  in  the  balance  sheet. 

The  financial  transactions  of  the  year  were  on  a 
huge  scale.  In  the  first  place,  $56,071,000  of  the 
Union  Pacific  first  lien  convertible  4%  bonds  were 
converted  into  stock.  In  the  second  place,  the 
$10,000,000  of  U.  P.  5%  collateral  notes  due  Feb.  1 
1905  were  paid  off  and  retired.  In  the  third  place, 
the  entire  outstanding  issue  of  4%  and  participating 
25-year  gold  bonds  of  the  Oregon  Short  Line  RR.  Co., 
amounting  to  $82,491,000,  was  called  in  for  redemp- 
tion, this  last  operation  releasing  $82,491,000  of 
stock  of  the  Northern  Securities  Co.  For  the  purpose 
of  retiring  the  participating  bonds,  the  Oregon  Short 
Line  RR.  Co.  created  a  new  4%  refunding  mortgage 
to  amount  of  $100,000,000,  of  which  $42,250,000 
face  value  was  sold  to  the  public  and  $57,750,000 
remains  a  free  asset  in  the  Union  Pacific  treasury*. 
The  Southern  Pacific  stock  held,  common  and  pre- 
ferred, together  with  some  other  stocks,  is  pledged 
as  security  for  this  new  issue  of  bonds.  The  net  re- 
sult of  these  various  financial  transactions  is  that  the 
funded  debt  of  the  Union  Pacific  RR.  and  auxiliary 
companies  was  reduced  during  the  twelve  months  by 
$59,796,500. 

The  company  during  the  year  also  purchased 
$10,340,100  par  value  of  the  preferred  stock  of  the 
Chicago  &  Alton  Ry.  This  stock,  we  are  told,  is  held 
under  an  agreement  which  secures  important  sub- 
stantial advantages  to  the  Union  Pacific  RR.  The 
Rock  Island  Company,  it  will  be  recalled,  holds 
$4,470,000  of  the  preferred  and  $14,320,000  of  the 
common  stock  of  the  Chicago  &  Alton.  The  Oregon 
Short  Line  RR..  as  owner  of  the  $90,000,000  common 
stock  of  the  Southern  Pacific  Co.,  also  availed  itself 
of  its  privilege  to  subscribe  for  $  IS, 000 ,000  of  the  new 
preferred  stock  of  the  Southern  Pacific  Co.  Then 
a  further  outlay  for  the  San  Pedro  Los  Angeles  & 
Salt  Lake  RR.  and  for  the  construction  of  new  lines 
was  incurred  of  $7,179,687.   • 

On  the  other  hand,  $7,150,000  of  the  holdings  of 
Northern  Securities  Co.  stock  were  disposed  of  during 
the  year;  $12,850,000  of  the  stock  of  the  same  com- 
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pany  was  still  hold  June  SO  1905,  and  this  we  are  in- 
formed has  since  then  also  been  sold.  The  other  $62,- 
491.001)  of  the  Stock  of  that  company  (which  as  is 
known  is  in  process  ot*  liquidation)  was  exchanged  for 
shares  of  Northern  Pacific  Ry.  and  Great  Northern 
Hv..  and  the  Union  Pacific  June  30  1005  held  $18,- 
665,200  of  the  stock  of  the  Great  Northern  Ry.. 
$24,295,100  of  the  stock  of  the  Northern  Pacific  Ry. 
and  6,249  shares  of  Northern  Securities  Co.  "stubs." 

The  issue  of  the  S40.000.000  new  preferred  stock  of 
the  Southern  Pacific  Co.  enabled  that  company  to 
repay  to  \\\o  Union  Pacific  the  advances  which  the 
latter  had  made  to  it.  Consequently,  in  the  Union 
Pacific  balance  sheet  the  item  of  loans  to  Southern 
Pacific  Co.  for  S20.460.927  which  existed  at  the  end  of 
the  previous  fiscal  year  no  longer  appears  on  the 
balance  sheet.  But  amounts  due  from  the  San  Pedro 
Los  Angeles  &  Salt  Lake  RR.  have  increased  from 
$  14.960 .000  to  $20 ,400,000.  In  addition  there  has  been 
advanced  S13.12S.335  for  the  construction  of  new  lines, 
for  steamships  and  for  rolling  stock.  The  item  of  loans 
and  bills  payable  in  the  Union  Pacific  accounts, 
which  June  30  1904  stood  at  $13,128,000,  has  been 
reduced  to  SH,  198,375.  The  company  has  given 
orders  for  new  equipment  for  delivery  during  the  cur- 
rent fiscal  year  which  will  cost  about  $4,000,000. 
Since  the  close  of  the  fiscal  year  there  has  also  been 
authorized  the  construction  of  about  330  miles  of  new 
road  in  order  to  develop  and  protect  the  territory 
tributary  to  the  lines  of  the  system.  Including 
equipment,  these  new  lines,  it  is  estimated,  will  cost 
about  S12, 000.000.  and  other  important  extensions, 
it  is  stated,  are  under  consideration.  Then,  also, 
the  Omaha  &  Southwestern  RR.  Co.  has  been  organized 
to  construct  a  double-track  railroad  running  from 
Lane,  on  the  Union  Pacific,  to  Omaha,  a  distance  of 
about  113  ;>  miles  (as  against  20.43  miles  via  the  exist- 
ing track),  at  an  estimated  cost  of  $2,000,000. 

Thus  considerable  sums  of  money  will  be  required 
in  the  near  future.  But  the  available  or  free  assets 
in  the  company's  treasury  are  of  enormous  magni- 
tude. Aside  from  the  820,400,000  due  from  the  San 
Pedro  Los  Angeles  &  Salt  Lake  RR.,  and  the  $13,- 
128,335  advanced  for  the  construction  of  new  lines, 
steamships.  Ac,  the  company  on  June  30  1905  held 
•<n;,,s05,500  of  unpledged  bonds  in  its  treasury  and 
$92,666,341  of  unpledged  stocks,  making  8178,561,841 
together.  These  are  nominal  or  face  values,  and  in 
the  case  at  least  of  the  stocks  the  actual  or  market 
value  far  exceeds  the  face  value.  For  instance,  the 
total  of  the  stocks  includes  816.932,898  of  Great 
Northern  Ry.  stock.  S22.040.268  of  Northern  Pacific 
Ry.  stock  and  M2.X50.000  of  Northern  Securities  Co. 
'•k.  These  three  items,  it  will  be  seen,  aggregate 
not  quite  852,000,000.  The  market  value  of  the  same 
three  blocks  of  shares  at  current  quotations  would  be 
hardly  less  than  SI  10.000.000.  Truly,  the  Union 
Pacific  treasury  is  in  a  plethoric  condition. 

THE  HISTORY  OK  TIIK  NEW    YORK 
STOCK  EXCHANGE* 

A  history  of  the  New  York  Stock  Exchange  with 
Edmund  Clarence  Stedman  as  editor,  and  with 
Matthew  Marshall  (Thomas  Hitchcock)  as  one  of  the 
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special  contributors,  is  a  rare  treat.     Eleven  years  ago 

(in    L894)    Francis    I..    !'.ames,    then    Pre/n'it  ni    of    the 

Exchange,  published  an  edition  de  luxt  (limited  to  600 
copies)  of  "The  New  York  Stock  Exchange,"  bui  the 
function  of  that  book  was  different  from  that  now 
before  us.  Mr.  Fames  dealt  with  the  history  of  the 
N'ew  York  Stock  Exchange  as  an  organization,  while 
Mr.  Stedman  treats  at  length  of  the  various  happen- 
ings on  the  Exchange  through  a  period  of  over  one 
hundred  years  and  of  the  leading  financial  and  indus- 
trial events  of  the  country  as  reflected  in  the  business 
and  dealings  of  the  Exchange.  Some  few  of  the  inci- 
dents touched  upon  by  Mr.  Stedman  also  find  a  place 
in  Mr.  Eames's  book,  and  Mr.  Stedman  in  his  preface 
pays  a  well-merited  tribute  to  the  excellence  of  the 
earlier  publication,  and  acknowledges  his  indebtedness 
to  the  researches  of  Mr.  Eames. 

But,  as  stated,  the  purposes  of  the  two  works  are 
wholly  unlike.  Mr.  Eames  in  a  letter  which  he  sent  us 
when  presenting  us  with  a  copy  of  his  book  in  1895, 
pointed  out  that  he  had  prepared  it  especially  for  the 
members  of  the  Exchange ,  which  fact  is  evident  from  the 
circumstance  that  the  edition  was  such  a  small  one  and 
so  strictly  limited.  A  statement  to  the  same  effect 
was  also  contained  in  the  author's  prefatory  note, 
Mr.  Eames  saying:  "It  (the  work)  is  written  solely 
for  those  members  of  the  Exchange  who  have  an  in- 
terest in  the  history  of  their  organization  and  a  pride 
in  its  growth  and  development.  This  work  is  not  a 
record  of  personal  reminiscences  nor  a  history  of  specu- 
lation; it  is  intended  to  be  simply  an  accurate  record 
of  the  movements  and  development  of  the  organiza- 
tion, as  gleaned  from  the  official  records  and  from 
contemporary  accounts." 

Mr.  Stedman,  on  the  other  hand,  has  written  for  a 
larger  constituency — the  general  public.  His  elab- 
orate work  concerns  itself  not  merely  with  the  records 
of  the  Exchange  itself,  "but  with  national  events  in 
their  relation  to  the  generations  that  come  and  go 
where  the  surging  currents  of  Wall  Street's  fortune- 
freighted  stream  flow  on  forever."  Of  course,  also, 
it  is  a  very  much  larger  book.  Indeed  the  present 
is  only  Volume  I.,  and  there  are  to  be  two  other 
volumes.  If  these  remaining  volumes  shall  be  of  the 
same  order  of  merit  as  Volume  I.,  the  series  should 
become  a  recognized  standard  on  the  matters  of  which 
it  treats.  It  would  be  superfluous  to  say  that  Mr. 
Stedman's  narrative  is  interesting;  that,  was  a  foregone 
conclusion.  In  it  are  depicted  the  movements  and 
characteristics  of  the  speculators  and  operators  who 
have  played  a  leading  part  in  the  affairs  of  the  Ex- 
change, from  the  time  of  Jacob  Little  up  to  the  present 
day.  The  notable  "corners"  on  the  Exchange  are 
described.  The  various  mercantile  crises,  panics  and 
monetary  disturbances,  the  railroad-rate  wars  and 
railroad  settlements  as  they  served  to  influence  specu- 
lation and  dealings  on  the  Exchange,  are  all  passed 
in  review.  The  period  of  secession,  the  legal-tender 
era,  the  Gold  Room  and  trading  in  gold,  the  pha£ 
of  war-time  speculation,  the  period  of  silver  coinage, 
likewise  find  chapters  in  the  book;  and.  in  addition, 
there  are  chapters  dealing  with  the  pioneer  banks  of 
the  nation,  the  early  days  on  .Manhattan  Island,  and 
other  equally  fascinating  subjects  and  material. 

Mr.  Stedman  sees  events  in  their  proper  relation 
and  recognizes  the  moral  principles  underlying  the 
affairs  of  men.     In  his  preface  he  expresses  the  hope 
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that  in  so  far  as  the  writers  of  the  history  have  re- 
ferred to  unchanging  economic  laws,  they  will  not  be 
thought  "largely  in  error  or  without  a  certain  con- 
tentiousness." The  test  of  this,  he  well  says,  must 
lie  in  the  moral  drawn  from  the  effects  of  undue  infla- 
tion, such  as  that  which  has  followed  great  issues  of 
paper  money  unsupported  by  stable  gold  reserves; 
from  recurring  suspensions  of  specie  payment  in  the 
past  century;  from  the  perilous  era  of  silver  inflation; 
from  over-construction  and  reckless  promotion  at 
several  periods  of  national  exhilaration  and  the  habitu- 
ally redundant  issue  of  "securities"  to  represent  the 
properties  involved;  and,  finally,  from  the  market 
speculation  engendered  by  those  engaged  in  such  con- 
struction and  promotion,  and  by  the  very  method  of 
capitalizing  new  enterprises  which  has  been  accepted 
as  necessary  to  expedite  the  country's  development. 
One  lesson  he  finds  is  unreservedly  impressed — that 
the  soundness  of  finance  depends  simply  upon  public 
and  private  honesty,  upon  the  manful  recognition  of 
national,  corporate,  private  and  traditional  obliga- 
tions. Contracts  between  man  and  man,  he  observes, 
are  enforced^more  rigidly  in  the  world's  money  centres 
than  elsewhere.  Wall  Street  also  has  been  more 
sensitive,  as  regards  the  national  credit,  than  has  the 
public  at  large.  But  with  relation  to  corporation 
economics,  he  thinks  our  brokers  and  financiers,  in 
the  direction  where  temptation  necessarily  most  be- 
sets them,  have  been  proverbially  lenient.  Even  this, 
however,  he  grants,  may  fairly  be  attributed  less  to 
self-seeking  than  to  an  instinctive  perception  that  the 
exploitation  of  a  new  continent  involves  some  discount 
of  the  future. 

Mr.    Hitchcock   (Matthew   Marshall)   contributes   a  •' 
notable  article  on  "The  Functions  of  the  Stock  Ex- 
change."    As  would  be  expected,  he  shows  a  proper 
conception  of  these  functions.     The  reason  of  the  ex- 
istence of  the  Stock  Exchange,  he  points  out,  is  the 
same  as  that  of  the  Produce  Exchange,  the  Cotton 
Exchange,  the  Coffee  Exchange,  and  every  other  sim-  ■. 
ilar    institution.     A    Stock    Exchange    furnishes    to  ' 
buyers  and  sellers  of  stocks  and  bonds  opportunities 
for  the  transaction  of  their  business  not  otherwise  j 
obtainable.     Like  markets  and  fairs,  it  spares  men 
the   necessity    of   seeking   one    another   at   scattered  j 
points,  and  thus  brings  within  the  compass  of  a  few 
hours  dealings  which,  without  its  help,  would  be  spread 
over  an  indefinite  period.     It  is,  moreover,  an  intensi- 
fication of  the  gregariousness  of  trades,  which  makes 
Wall   Street   and   Lombard   Street   financial   centers, 
and  has  led  dry  goods  dealers,  wholesale  grocers,  book 
publishers  and  leather  merchants  to  create  quarters 
especially   occupied   by    their   businesses.     The   New 
York  Stock  Exchange  bears  the  same  relation  to  Wall 
Street  that  Wall  Street  does  to  the  world. 

Fifty  years  ago  the  business  of  the  Exchange  was 
done  decorously  by  a  few  dozen  brokers  sitting,  like 
senators,  quietly  in  their  arm-chairs,  while  the  Presi- 
dent called  each  stock  in  its  turn,  the  sales  of  each  day  , 
being  noted  in  pen  and  ink  by  the  brokers  in  their 
books.     Now  the  thousand  and  more  brokers  are  split  j 
up  into  groups,  each  dealing  in  a  special  stock,  and  all  . 
stimulated  to  exertion  by  the  responses  of  the  distant  ! 
multitude  connected  with  them  by  the  electric  wires. 
The  Exchange  is,  for  the  time,  the  common  meeting- 
place  of  all  the  sellers  and  buyers  in  the  country,  and 
the  "tickers,"  which  have  taken  the  place  of  the  old 


brokers'  records,  reflect  the  varying  phases  of  their 
transactions.     Being  thus  the  central  market  for  se- 
curities, it  also  demonstrates  their  value  in  public  eg 
mation.     Out  of  the  conflicting  operatio    -  •    ers 

and  buyers  an  average  results  which,  as  nearly  as  the 
imperfection  of  the  human  mind  will  permit,  repre- 
sents the  worth  as  commodities  of  the  articles  dealt  in. 

Because,  too,  of  the  facilities  for  buying  and  selling 
afforded  by  the  Stock  Exchange,  borrowers  seeking 
large  amounts  of  money  find  it  much  easier  to  obtain 
them  than  they  otherwise  would.  Industrial  devel- 
opment in  this  and  other  count!  been  immensely 
stimulated  and  promoted  through  the  formation  of 
corporations.  Enterprises  for  which  a  very  few  men, 
singly,  j  the  needful  capital,  and  which  there- 
fore would  have  to  wait  for  the  help  of  a  few  large 
capitalists,  are  made  immediately  feasible  by  the  in- 
corporation in  stock  companies  of  a  multitude  of 
owners  of  small  amounts.  The  Stock  Exchange  aids 
the  process  of  combination  by  bringing  the  securities 
of  the  resulting  corporations  to  the  attention  of  the 
public,  and  thus  creating  a  market  for  them.  Where 
one  purchaser  buys  them  on  personal  application,  a 
hundred  do  so  because  they  are  dealt  in  on  the  Ex- 
change. A  man  hesitates  to  invest  his  money  in  a 
security  not  readily  salable,  and  will  pay  less  for  it 
than  he  will  for  one  which  he  knows  he  can  re-convert 
into  money  whenever  he  so  desires. 

Herein  consists,  too,  Mr.  Hitchcock  urges,  another 
important  service  which  the  Stock  Exchange  renders 
to  the  community.  It  enables  men  who  have  pre- 
viously invested  their  capital  in  bonds  and  stocks,  and 
who  desire  to  withdraw  it,  to  do  so  speedily  and  with 
a  minimum  of  loss.  If  the  seller  in  such  a  case  had  to 
seek  a  buyer  by  going  from  office  to  office  in  New  York 
or  elsewhere,  or  by  advertising  in  the  newspapers,  it 
might  be  weeks  and  perhaps  months  before  he  suc- 
ceeded in  finding  one,  and  even  then  he  might  have  to 
accept  a  ruinously  low  price  for  his  property .  Through 
the  agency  of  the  Stock  Exchange  he  can  get  a  buyer 
for  it  almost  at  once  and  at  a  small  concession  from  the 
real  value  of  it.  Some  one  will  take  it — if  not  to  keep, 
then  on  the  chance  of  selling  at  a  profit  to  a  future 
buyer. 

Mr.  Hitchcock  also  points  out  that  in  times  of  sud- 
den and  extraordinary  demands  for  money  or  of  alarm 
over  the  prospect  of  loss  by  the  depreciation  of  any 
security,  the  market  afforded  by  the  Stock  Exchange 
mitigates  the  severity  of  the  crisis  and  sometimes  ends 
it  altogether.  Among  the  multitude  of  dealers  some 
will  always  take  a  more  hopeful  view  of  the  future 
than  others,  and  will  buy  securities  at  a  comparatively 
small  decline.  They  come  in  and  support  the  market, 
as  it  is  said,  and  though  they  may  prove  to  have  been 
wrong  in  their  judgment,  they  break  the  force  of  the 
fall  and  spread  it  over  a  longer  period.  Conversely, 
when  there  is  an  extraordinary  demand  from  buyers 
and  prices  are  forced  up  above  their  just  level,  specu- 
lative sellers  check  the  rise  and  prevent  it  going  as  fast 
and  as  far  as  it  would  go  without  their  interference. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
377  shares,  of  which  263  shares  were  sold  at  the  Stock 
Exchange  and  114  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  45  shares.  The 
details  of  the  week's  transactions  are  shown  in  the  following 
table: 
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a  Of  this  amount  2tv?  slum's  wen  sold  at  tin'  suvk  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  within  the  past  few  days  for  585,000,  the  same 
figure  as  the  high  record  price  established  in  October  1905, 

and  an  advance  over  recent  sales. 

— The  animal  banquet  of  Group  VIII,  New  York  State 
Bankers'  Association,  brought  together  a  happy  delegation 
of  New  York  City  bankers  and  financiers  at  the  Waldorf- 
Astoria  Wednesday  evening.  An  informal  reception  pre- 
ceded the  banquet.  After-dinner  speeches  were  made  by 
Joseph  H.  Choate,  whose  witty  remarks  were  enthusiastically 
received,  and  by  James  II.  Eckels,  whose  response  to  the 
toast,  "The  Legislature,  Be  it  Enacted,"  created  a  deep  im- 
pression. Frank  R.  Lawrence,  President  of  the  Lotus  Club, 
spoke  on,  "What  We  Owe  to  the  Bankers,"  and  the  Right 
Rev.  Frederick  Courtney  discussed,  "Ethics  of  Banking." 
The  450  diners  present  seemed  to  get  a  great  deal  of  enjoy- 
ment out  of  the  evening's  entertainment.  Herbert  L. 
Griggs,  President  of  the  Bank  of  New  York,  presided,  and 
-  toastmaster.  Seated  with  Mr.  Griggs  at  the  guests'  ta- 
ble were  J.  Pierpont  Morgan,  Richard  Dclafield,  John  L. 
Hamilton,  William  McAdoo,  Dumont  Clarke,  Hamilton  Fish, 
James  Stillman,  Morris  K.  Jesup,  Valentine  P.  Snyder,  Frank 
R.  Lawrence,  Joseph  H.  Choate,  James  H.  Eckels,  James  T. 
Woodward,  the  Right  Rev.  Frederick  Courtney,  George  F. 
Baker,  J.  Edward  Simmons,  William  B.  Ridgely,  Wm.  A. 
Nash,  Frederick  D.  Kilburn,  A.  Barton  Hepburn ,  Alfred  H. 
Curtis  and  William  Sherer. 

— Sir  Clinton  Edward  Dawkins,  a  member  of  the  London 
banking  firm  of  J.  S.  Morgan  &  Co.,  died  on  the  2nd  inst. 
The  deceased  had  been  connected  with  the  firm  since  1900. 
During  1901  he  was  Chairman  of  the  Committee  on  War  Re- 
organization, and  previous  to  his  connection  with  J.  S.  Mor- 
gan &  Co.  he  had  held  many  positions  of  trust.  He  was 
forty-six  years  of  age. 

— The  Lincoln  Trust  Co.  of  Madison  Square  will  shortly 
open  a  branch  office  at  413  Broadway,  corner  Lispenard  St. 
The  new  branch  is  for  the  convenience  of  the  wholesale, 
jobbing  and  commission  dry  goods  districts,  with  which  the 
institution  already  has  a  large  patronage. 

— The  annual  meeting  of  the  Trust  Companies'  Association 
will  be  held  in  this  city  Dec.  15.  As  no  officer  is  allowed  to 
succeed  himself,  according  to  the  constitution  of  the  asso_ 
ciation,  new  officers  will  be  elected  in  place  of  George  W 
Young,  President;  Otto  T.  Bannard,  Theodore  F.  Miller  and 
Grange  Sard,  Yice-Pre-idents;  Edward  Johnson,  Treasurer, 
and  O.  F.  Gubelman,  Secretary.  On  the  evening  of  Dec.  15 
man j-  prominent  bankers  and  the  presidents  of  the  trust  com- 
panies of  the  State  will  be  entertained  at  the  Hotel  St.  Regis 
by  George  W.  Young,  the  retiring  President.  Several 
sp<  eches  will  be  made  by  well-known  persons. 

— The  newly  organized  Columbia  Trust  Company,  with 
a  combined  capital  and  surplus  of  §2,000,000,  commenced 
business  this  week  at  26  Nassau  Street,  corner  Cedar.  The 
institution's  bunking  rooms,  conveniently  situated  in  the 
financial  district,  are  well  appointed  and  present  an  at- 
tractive appearance.  As  before  noted,  the  company  is 
independent  of  the  control  of  any  single  interest,  and  pur 
poses  to  do  a  general  trust  company  business  on  lines  of 
conservatism.  Its  affairs  will  be  administered  and  its 
relations  with  the  public  governed  solely  by  it-  officers  and 
the  board  of  directors.     Robert    s.    Bradley  is   President; 

("lark   Williams.   Vice-President;   Langley   W.    Wiggin     3 
tary.  and  Howard  Payne,  Treasurer.     The  members  of  the 

'■utive     committee    are:      A.     B.     Hepburn.    James     M. 

Gifford,  Henry  Goldman,  William   B.  Nichols  and  William 

I!.    I  In  addition   to  the  director-  mentioned  in  our 

me  of  November  25,  J.  V.  IfcNeal,  Vice-Presidenl  of  the 

ttimore  A  Ohio  RR.,  i-  b  member  of  it-  board. 


— Frederick  Worth  has  resigned  a-  Vice-Presidenl  of   the 

New  York  National  Exchange  Bank  of  this  city. 

— The  directors  of  the  Wallabout    Bank  of  Brooklyn  have 

recommended   to   the   stockholders   the   acceptam f   the 

offer  for  the  purchase  of  their  -took  mad''  by  tie-  People's 
Trust  Company  of  thai  borough.     The  price  to  be  paid  by 

the  latter  for  control  will  be  S2«K{  per  1 100  share.  Refer- 
ence to  the  pending  negotiations  for  the  sale  was  made  in 
these  columns  November  25.      It.  is  the  intention  to  operate; 

the  main  office  of  the  bank,  and  its  branch,  as  branches  of 

the  trust  company,  and  the  absorption  is  expected  to  be 
completed  about  the  first  of  the  year.  In  addition  to  tho 
$293  offered,  it  is  said  by  the  Brooklyn  Eagle  to  be  probable 
that  the  stockholders  of  the  bank  will  receive  $7  per  share 
from  uncollected  assets.  The  acquisition  will  add  nearly 
$1,000,000  to  the  deposits  of  the  trust  company,  which  are 
now  in  the  neighborhood  of  $14,000,000. 

— The  Jenkins  Trust  Company  of  Brooklyn,  which  has 
occupied  temporary  quarters  at  398  Gates  Avenue  since  its- 
opening  in  July,  is  now  located  in  its  permanent  offiei  -  at 
Nostrand  and  Gates  avenues. 

— Hans  Fries,  for  the  past  23  years  connected  with  (he 
banking  house  of  Hardt  von  Bernuth  &  Co.  of  New  York 
City,  has  been  elected  Cashier  of  the  Citizens'  Bank  of  Buffalo.  ■ 
Mr.  Fries's  experience  as  credit  man  and  confidential  man- 
ager for  the  above-named  house  well  qualifies  him  for  bis 
new  position. 

— At  the  annual  meeting  this  week  of  the  Rhode  Island 
Hospital  Trust  Co.  of  Providence,  Robert  W.  Taft  was 
added  to  the  board  of  directors. 

— Austin  Heckscher  of  Richard  Heckscher  &  Sons  Com- 
pany, has  been  elected  a  director  of  the  Central  National 
Bank  of  Philadelphia. 

— A  fitting  testimonial  to  the  services  of  Samuel  R. 
Shipley,  who  recently  announced  that  he  would  not  be  a 
candidate  for  re-election  as  President  of  the  Provident  Life 
&  Trust  Company  of  Philadelphia,  has  been  embodied  in 
resolutions  adopted  by  the  directors  on  the  4th  inst.  Mr. 
Shipley  founded  the  company  in  1865  and  has  ever 
since  been  its  President. 

— The  First  National  Bank  of  York,  Pa.,  was  the  scene  of 
a  run  on  Wednesday.  A  statement  that  a  "store  across 
the  street  from  the  First  National  Bank  had  failed  "  was 
converted  into  a  rumor  that  the  bank  itself  had  failed,  re- 
sulting in  some  of  the  smaller  depositors  withdrawing  their 
accounts.  The  other  financial  institutions  of  the  city 
offered  assistance  to  the  bank,  but  the  demands  were  met 
without  the  tendered  aid.  The  First  National  has  a  capital 
of  $300,000,  surplus  and  profits  (November  9)  of  $252,852 
and  deposits  on  the  same  date  of  $2,367,313. 

— It  is  reported  that  a  charter  has  been  granted  for  the 
organization  of  the  Bessemer  Trust  Company  of  Braddock, 
Pa.  The  institution  is  to  have  a  capital  of  $12,000,  and 
will  be  owned,  it  seems,  by  interests  affiliated  with  the 
Braddock  National  Bank.  The  directors  of  the  trust  com- 
pany are  John  G.  Kelly  (President  of  the  Braddock  Na- 
tional); James  G.  Corey,  Charles  A.  Anderson,  A.  W.  Mellon, 
Robert  P.  DufT,  John  Dalzell  and  T.  J.  Kenny. 

— The  Lancaster  (Pa.)  "Inquirer"  in  a  recent  issue, 
figures  the  totals  assets  of  the  banking  institutions  of  Lan- 
caster County  on  November  9  at  $34,093,159,  divided  as 
follows:  National  banks,  $17,909,216;  trust  companies,  $15,- 
301, 189,  and  State  banks,  $882,754.  This  reflects  a  prosper- 
ous condition  of  banking  affairs  in  that  section,  where  over 
$5,000,000  has  been  added  to  the  assets  in  three  years,  tic 
total  amount  in  December  1902  having  been  but  $28,91  1  ,298. 

— The  American  Security  &  Trust  Company  of  Washing- 
ton, 1).  ('.,  has  formulated  a  plan   for  the  organization  of  a 

corporation   to  take  over  its  storage   warehouse   property 

and  business.  Tht'  new  company  will  be  known  a-  I  Ik 
Security  Storage  Company.  It  will  have  an  authorized 
capital  of  $500,000,  of  which  $400,000  will  be  Issued  in 
-hare-  of  $100  each.  Of  the  amount  $250,000  will  be  re- 
tained by  the  American  Security  &  Trust  as  an  Lnvestmi 
and  $150,000  will  be  offered  to  the  stockholders  of  the 
tm-t  company  (of  record  Decemb  I  par.     The  latter 

a  capital  of  $3,000,000.     lie    proposed  plan   will   be 
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submits  <1  for  the  approval  of  the  the  anni  a) 

meeting  on  January  15. 

— The  capital  of  the  Second  National  Hank  of  Cincinnati 
is  to  >)'■  increased  from  $200,000  to  $.500,000.  The  proposi- 
l  ion  will  be  put  to  a  vote  of  the  stockholders  on  t  be  29th  inst. 

— Frederick  K.  Shepard  will  retire  as  Deputy  Auditor  of 
Marion  County,  Ind.,  on  January  1  to  take  the  office  of 
Secretary  and  Treasurer  of  the  Marion  Trust  Company  of 
Indianapolis.  P.  C.  Trusler,  who  Mr.  Shepard  will  succeed, 
is  to  become  a  member  of  the  Indianapolis  Board  of  Public- 
Works. 

— Julius  T.  Hannah,  President  of  the  Traverse  City  State 
Bank,  at  Traverse  City,  Mich.,  died  on  the  29th  ult.  Mr. 
Hannah  was  also  head  of  the  Hannah  &  Lay  Mercantile 
Co.  in  that  city. 

— Two  important  announcements  concerning  the  Con- 
tinental National  Bank  of  Chicago  were  issued  this  week. 
One  is  to  the  effect  that  John  C.  Black,  its  President  for 
seventeen  years,  will  retire  on  January  9.  Mr.  Black,  who 
was  one  of  the  founders  of  the  bank,  will  not  entirely  dis- 
continue his  relations  with  the  institution,  inasmuch  as  he 
is  to  become  chairman  of  its  board  of  directors.  Vice- 
President  George  M.  Reynolds  is  mentioned  as  the  prob- 
able successor  of  President  Black.  The  other  item  of 
interest  in  regard  to  the  bank  is  the  proposed  increase 
to  be  made  in  the  capital.  The  institution  already  has 
a  capital  of  $3,000,000  and  a  surplus  fund  of  $1,000,000. 
Through  the  issuance  of  $1,000,000  of  new  stock  at  $200 
per  $100  share,  the  capital  will  be  increased  to  $4,000,000 
and  the  surplus  to  $2,000,000,  giving  a  working  capital  of 
$6,000,000.  On  November  9  the  bank  reported  undivided 
profits  of  $161,403  and  deposits  of  $51,212,338.  As  the 
recent  selling  price  of  the  stock  has  been  $270,  the  rights 
tfco  the  new  issue  are  estimated  to  be  worth  $17  50  per  share. 
The  increased  stock  will  be  voted  by  the  shareholders  on 
Januarjr  9. 

— This  week  the  Bank  of  America  opened  its  doors  in 
Chicago,  occupying  the  former  quarters  of  the  Hibernian 
Banking  Association  in  the  Ashland  block.  The  bank  is 
organized  under  a  State  charter,  with  $250,000  capital  and 
$250,000  surplus.  This  is  the  institution  which,  as  hereto- 
fore noted,  will  establish  branch  offices  in  the  local  drug 
stores,  though  local  reports  then  intimated  (erroneously) 
that  the  title  was  to  be  Bank  of  Commerce.  It  is  said  that 
100  of  the  total  180  stockholders  of  the  bank  are  druggists. 
The  officers  are:  President,  Judge  Abner  Smith;  Vice- 
President,  G.  F.  Sorrow;  Cashier,  Jerome  V.  Pierce;  Trust 
Officer,  Daniel  D.  Healy.  The  names  of  several  prominent 
Chicago  capitalists  appear  on  the  board  of  directors. 

— At  the  special  meeting  on  Saturday  last  the  stock- 
holders of  the  Chicago  City  Bank  of  Chicago,  111.  (at  Engle- 
wood)  authorized  the  increase  in  the  capital  from  $200,000 
to  $500,000.  The  plan  for  furnishing  the  new  capital 
($160,000  to  be  obtained  through  the  declaration  of  a  stock 
dividend  of  $80  and  the  issuance  of  $140,000  of  new  stock 
at  $150  per  share)  was  mentioned  in  our  issue  of  October  28. 

— The  directors  of  the  Colonial  Trust  &  Savings  Bank  of 
Chicago,  at  their  meeting  on  the  5th  inst.,  declared  a  regular 
■quarterly  dividend  of  2%  and  an  extra  quarterly  dividend  of 
J^%,  payable  Jan.  2  to  stockholders  of  record  Dec.  20,  thus 
placing  the  stock  on  a  10%  basis  and  leaving  the  surplus  and 
'undivided  profits,  after  the  payment  of  the  dividend,  $526,- 
395  69. 

— The  growth  in  the  real  estate  feature  of  the  business 
of  the  Wisconsin  Trust  Company  of  Milwaukee  has  led  to 
the  inauguration  by  the  institution  of  a  new  department 
to  handle  exclusively  that  branch  of  its  business.  Francis 
H.  Whitney,  formerly  private  secretary  to  the  late  Post- 
master General  Henry  C.  Payne,  has  been  selected  to  take 
charge  of  the  new  department.  Mr.  Whitney  is  especially 
fitted  for  his  functions  with  the  trust  company,  having  had 
charge  for  many  years  of  Mr.  Payne's  real  estate  holdings 
in  Milwaukee  and  elsewhere. 

— At  the  coming  annual  meeting  to  be  held  on  January  1 1 , 
the  stockholders  of  the  Wisconsin  National  Bank  of  Mil- 
waukee will  act  on  the  proposition  to  increase  the  capital 
from  $1,500,000  to  $2,000,000.  Shareholders  of  record 
January  20  will  be  entitled  to  subscribe  to  the  new  issue  at 


par.     The  new  capital  will  become  on  February  1. 

This  is  the  second  incri  ase  to  be  made  in  V..'-  stock  within  a 
few  years,  the  amount  having  been  raised  from  81,000,000 
to  $1,500,000  in  September  1902. 

— The  consolidation  is  reported  of  two  Cedar  Fails,  Iowa, 
banks,  namely,  the  Citizens'  National  (capital  $50,000) 
and  the  State  Bank  of  Cedar  Falls  (capital  875,000).  The 
union  was  effected  under  the  name  of  the  Citizens'  Savings 
Bank,  with  $100,000  capital.  The  officers  of  the  new  in- 
stitution are  C.  A.  Wise,  President;  H.  N.  Silliman,  Vice- 
President;  O.  H.  Leonard,  Cashier,  and  William  C.  Nuhn, 
Assistant  Cashier. 

— Noteworthy  expansion  in  the  business  of  the  Mississippi 

Valley  Trust  Co.  of  St.  Louis  during  the  past  year  is  disclosed 
in  a  comparison  of  the  recent  statement  (Nov.  9)  with  that 
for  a  year  ago.  This  growth  is  referred  to  in  the  St.  Louis 
"Investor"  of  the  2nd  inst.,  which  notes  that  the  increase  in 
deposits  has  been  5.4%,  the  amount  on  the  latest  date  being 
$16,997,225,  as  against  $16,136,245  on  Nov.  30  1904.  In  the 
same  interval  surplus  and  undivided  profits  have  risen  from 
$5,319,391  to  $5,547,474,  representing  a  gain  of  7.6% — this, 
too,  after  the  payment  of  cash  dividends  of  16%  on  the 
$3,000,000  capital.  The  total  resources  now,  at  $25,646,424, 
compare  with  $24,506,623  in  November  1904.  In  accord- 
ance with  the  company's  by-laws,  a  thorough  examination  of 
its  loans,  securities  and  affairs  was  made  at  the  date  of  the 
last  call  by  a  committee  of  three  of  its  stockholders,  the  re- 
sult of  which  showed  the  company  to  be  in  a  highly  satisfac- 
tory state.  This  was  followed  by  a  verification  by  chartered 
accountants  of  the  papers  and  accounts. 

— A  neat  little  pamphlet  setting  out  the  rules  governing 
transactions  between  the  customer  and  his  bank  or  trust 
company  has  been  issued  by  the  National  Bank  of  Com- 
merce in  St.  Louis,  under  the  title,  "A  Book  on  Banking." 
The  information  to  be  gained  from  a  perusal  of  the  book 
as  to  matters  concerning  drafts,  notes,  bills  of  exchange, 
loans,  checks,  certificates  of  deposit,  etc.,  the  hints  tending 
to  make  satisfactory  to  both  the  bank  and  its  customer 
the  intercourse  of  business  between  the  two,  as  well  as  the 
Legal  Points  of  Interest  incorporated  in  the  pages,  combine 
to  make  the  pamphlet  very  serviceable.  The  bank  has  a 
capital  of  $7,000,000  and  surplus  and  profits  of  $8,000,000. 

— The  stockholders  of  the  Maryland  Trust  Company  of 
Baltimore  at  a  special  meeting  on  Thursday  assented  to 
several  propositions  incident  to  the  rehabilitation  of  the 
institution,  in  accordance  with  the  Bond  plan.  Resolutions 
were  adopted  reducing  the  capital  to  one-fourth  the  original 
amount — or  to  $531,250,  and  providing  for  the  issuance 
of  the  $1,000,000  preferred  stock  which  is  part  of  the  ar- 
rangement. The  Maryland  Finance  Corporation  (formed 
to  assist  in  the  reorganization  of  the  trust  company)  has 
authorized,  it  is  understood,  to  call  for  the  remaining  75% 
of  its  $500,000  capital — 25%  having  already  been  paid  in. 
It  is  said  that  the  details  of  the  reorganization,  which  have 
been  referred  to  from  time  to  time  in  these  columns,  are 
now   practically   concluded. 

— William  H.  Thompson,  President  of  the  National  Bank 
of  Commerce  in  St.  Louis,  died  on  the  6th  inst.  Mr.  Thomp- 
son was  born  in  Huntingdon,  Pa.,  in  1830.  Previous  to  his 
election  in  1891  as  President  of  the  National  Bank  of  Com- 
merce he  had  served  as  a  member  of  its  board  for  thirteen 
years.  As  Treasurer  of  the  Louisiana  Purchase  Ex- 
position Company  Mr.  Thompson  had  much  to  do  with  the 
success  of  the  St.  Louis  Fair. 


— The  State  National  Bank  of  St.  Louis,  it  is  announced, 
has  increased  its  dividend  rate  from  6  to  8%  per  annum, 
having  declared  a  semi-annual  dividend  (payable  December  1) 
of  4  instead  of  3%  as  heretofore.  The  bank  has  a  capital 
of  $2,000,000  and  surplus  and  profits  of  $825,739.  Its 
deposits  aggregate  nearly  $11,000,000. 

— A  court  order  for  the  payment  of  50%  of  the  claims 
of  the  creditors  of  the  People's  United  States  Bank  of  St. 
Louis  has  been  received  by  Receiver  Fred.  Essen.  Mr. 
Essen  was  in  August  appointed  receiver  of  the  bank,  against 
which  a  fraud  order  had  been  issued  by  the  postal  authori- 
ties in  July.  A  statement  submitted  by  the  receiver  shows 
capital  stock  authorized  $2,500,000,  unissued  $450,000; 
deposits  subject  to  check  $308,299,  time  deposits  $67,600 
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and    accounts    payable    S9.441.     The    excess    of  liabilities 
(inducting  capital  si  bs  is  estimated  at  $187,338. 

— Lewis  C.  Burnes,  former  President  of  the  National 
Hank  of  St.  Joseph,  at  St,  Joseph,  Mo.,  Is  to  head  a  new 
banking  institution  about  to  be  established  in  that  city. 
A  charter  has  already  bee  i  received  for  the  proposed  organi- 
sation, under  the  name  of  the  St.  Joseph  Trust  Company. 
The  company  will  have  capital  and  surplus  o(  $100,000 
each.  Mr.  Burnes's  associates  in  the  movement  are  .lames 
X.  Burnes,  It.  W.  Powell,  Ralph  E.  Oostigan,  William  B. 
Curtin,  James  Berlingett  and  J.  A.  Johnston.  Control  of 
the  National  Hank  of  St.  Joseph,  with  which  Lewis  C.  and 
James  X.  Burnes  were  identified,  was  lately  purchased  (as 
noted  last  week)  by  the  First  National  Hank  of  Buchanan 
County   at    St.    Joseph. 

— The  proposed  consolidation  of  tin-  Mechanics'  Savings 
Bank  &  Trust  Co.  and  the  American  Savings  Bank  &  Trust 
Co.,  both  of  Memphis,  Tenn.,  was  advanced  another  step  on 
Nov.  29,  when  the  stockholders  of  the  former  voted  to 
liquidate  the  institution  and  accept  for  their  holdings  an 
equal  amount  of  stock  in  the  Merchants'  Trust  Co.  of  Mem- 
phis. The  latter  holds  a  majority  of  the  stock  of  the  American 
Savings  Bank  &  Trust.  The  business  of  the  Mechanics'  has 
been  removed  to  the  office  of  the  American,  and  the  business 
of  the  two  institutions  will  be  conducted  under  the  new  name 
of  the  American  Mechanics'  Savings  Bank  as  soon  as  the 
amended  charter  is  obtained.  Further  particulars  in  regard 
to  the  consolidation  were  given  in  this  department  last  week. 

— The  organizers  of  the  projected  Commercial  Trust  & 
-  lugs  Bank  of  Memphis,  at  a  preliminary  meeting  on  the 
1st  inst.,  elected  officers  as  follows:  President,  A.  Goodman 
Vice-President,  Lem  Banks,  and  Cashier,  Dwight  M.  Arm- 
strong. All  were  formerly  the  officials  of  the  American  Sav- 
ings Bank  &  Trust  Co.  The  new  bank  will  locate  at  148  South 
Main  St. 

— A  charter  has  been  granted  to  the  Central  Bank  &  Trust 
poration,  the  new  Atlanta  banking  institution  in  which 
Asa  G.  Candler  is  interested.  The  company  will  begin 
business  early  the  coming  year,  and  will  have  its  head- 
quarters in  the  Candler  Building  at  Pcachtrcc  and  Pryor 
streets.     The  capital  is  to  be  $500,000,  in  shares  of  $100  each. 

— Preparations  for  the  establishment  of  two  new  banks  in 
Xew  Orleans  are  in  progress.  One  of  these  is  the  Bank  of 
Savings,  which  will  have  a  capital  of  S400,000,  in  shares  of 
_  5,  and  a  surplus  of  8100,000.  This  institution,  it  is  an- 
nounced, will  pay  4%  interest  on  savings  deposits.  Only 
those  agreeing  to  keep  an  account  with  the  bank,  it  is  said, 
will  be  permitted  to  become  its  stockholders. 

The  other  institution  in  process  of  formation  will  be  known 
as  the  Third  District  Savings  Bank.  The  organization  is  be- 
ing perfected  by  the  residents  of  the  Third  District,  in  which 
section  the  bank  will  locate.  The  bank  will  be  capitalized  at 
$125,000. 

— Gordon  Jones,  Secretary  and  Treasurer  of  the  Colorado 
Bankers'  Association  (and  Vice-President  of  the  United 
States  Xational  Bank  of  Denver)  has  favored  us  with  a 
copy  of  the  official  report  of  the  proceedings  of  the  1905 
convention.  The  meeting  was  the  fourth  annual  affair  and 
took  place  at  Greeley  on  August  7  and  8.  The  occasion 
was  an  enjoyable  one,  adding  interest  to  the  contents  of 
the  pamphlet,  which  i-  issued  in  attractive  form. 

— The  First  Trust  Company,  with  an  authorized  and  paid- 
in  capital  of  $25,0  been  organized  in  Moscow,  Idaho, 
and  a  charter  applied  for.  Tl  rs  and  principal  stock- 
holders are  closely  identified  with  the  Spokane  &  Eastern 
Trust  Company  of  Spokane,  Wash.  J.  P.  M.  Richards  has 
•a  elected  President  and  II.  Wi  ion,  Secretary  and 
Manag         '                         I    enpany  takes  over  the  b 

th"    Moscow  branch  of   the  Spokane   a-  rust 

ipany. 
— The  Unil  National  Bank  of  Portia'.'!,  Or 

■  f  which  J.  ('.  Aifi.  worth  is  Preai 

ing  quarters  to  twice  the  present  size,  having  ;    taken 

r  the  adjoining  building.     The  bank  will 
fin<  -i  banking 
when  the  intent  Th     - 

decorations,    fixtures,    etc.,    will    be    of    in  Italian  I 

•ble,  solid  bronze  and   mal       '  An  entin  ly  □ 

ill    tx     added. 


Clearings  by  Telegraph.  -Sales  of  Stocks,  Bonds,  &c— 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  firsl  page  of  each  issue,  hut.  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 

The  figures  are  received  by  telegraph  from  the  leading  cities. 

It  will  be  observed  thai  as  compared  with  the  correspond] 
week  of  1904  there  is  a  decrease  in  the  aggregate  of  0.5'  , 

So    far   as    the    individual    cities    are    concerned,    Xew    York 

exhibits  a  loss  of  5.0%,  Philadelphia  7.8%  and  Baltimore 
0.2%.  St.  Louis  records  a  gain  of  2.2%,  Boston  n.0%, 
Chicago  10.8%  and  Xew  Orleans  0.7%. 


Clearings    Returns  i>u  Telegraph. 

Week  ending  December  9.  1(J0;'>. 

New  York $1,721,470,779 

Boston - 134,839.378 

Philadelphia 120.S67.200 

Baltimore. 24,803,903 

Chicago 196,509,996 

St.  Louis 55,695,033 

Now   Orleans 24,981,414 

Seven  cities,  5  days '  $2,298,957,702 

Otherclties,  5  days I  375.48C.291 

Total  all  cities,  5  days $2,674,443,993 

All  cities,  lday ;  C01, 498.907 

Total  all  cities  for  week $3,275,942,960 


1904. 


$1.812, 427, 7,r>li 

127,215,103 

130,81  1,818 

24,840,964 

177.329,821 

54,620,006 

24,807.91)7 


$2,351,953,465 

340.097,483 


Per 

Cent. 

—  5.0 

I  6.0 

7.8 

0.2 

+  10.8 

+  2.2 
!   0.7 

+  10.2 


12,692,650,948        —0.7 
598,620.048  +0.5 


-0,6 


$3,291,270,990 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  1905  and  1904  are  given  below. 


Descrip- 
tion. 


Eleven  Months.  1905. 


Eleven  Months.  1904. 


Par  Value 
or  Quantity. 


A  clual 
Value. 


Av'age     Par  Value 
Price,   or  Quantity. 


Actual 
Value. 


A  v'age 
Price. 


StklSh'B-        231.652,700 

\  ;il  .321440,752,905 $18691,236,196  87.2 
RR.b'ds.  $754,265,700  $714,220,074  94.7 
Gov.  b'ds  S1.08S.020  81,160,099  106.0 

State  b'ds      $196,227,850      SIM  .  17:). 753    92.5 
B'ksfks.  S79G.700         $1,938,446243.3 


159,219,244i 
S 1 4700289  550  S1007 1 474  432    68 .2 

SS98.507.200    $702,812,730    84.9 
$033,180  5702,799  111.0 

820.509.075      $18,953,581    92.1 
3583,700        $1,307,290  234.2" 


Total.. $22393,131,775 $19590,029,168    87.5    $15080043  305  510855310  832    09.2 
Grain,  bu        446,900,075        42O.350.0S0    94c.        590,350,350      577,842,880  97.8c. 


Total  val.    520010,385,248 


.  S10S33153  712 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1905 
and  1904  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1905. 


1904. 


M'lh. 


Jan  . 
Feb- 
Mar. 


Number 

ol 
Shares. 


Values. 


Par. 


Actual. 


Number 
of 

Shares. 


Values. 


Par. 


Actual. 


S  S 

20,792,558  1.931,154,400  1,374,870,487  12 
25,239,088  2,323,037,850  2.014,502,018  8 
29.138,838  2,708,955,975  2,178,193,15011 


260,0241 
789,259' 
440,956  1 


$ 
,159,581 
793,179 
,053,978 


9751    666,948,920 

950     500,002,419 
950.    654,008,461' 


1st  qr75, 170, 484  6,963, 748,225  5,507, 625, 661  32, 490,839,3.006,740.875  1,820,959,806 


29,298,456 
20,517,500 
12,570,469 


2,789,542 
1,911,014 
1,132,492 


650  2,670,498 
5501,758,024 
100     999, 4S4 


407  8 
018  5 
627  4 


205,529 
290,110 
972,804 


772,657 
500,722 
465,855 


250 1  439,390,481 
000  287,964,816 
700,  250,000,002 


Apri 
May. 

Juiie 

2d  qr 62,392,4855,833,049,300 5,428,007.112  18,468,443  1,738,734,950,    977.355.299' 
6  mos  137502  969  12796797,525  10996232,773  50,959,282  4.745, 475,825!2,798.315. 105 


13,273,655 
20,205,735 
16,012,044 


1.214,488 
1,830.932 
1,488,401 


750  1,075,487, 
2001,640,410, 

350  1,335,798, 


03112, 
47812, 
49718, 


402,394  1 
474,789  1 
707.264  1 


137,679 
070,701 
712,943 


700  698 
950  653 
600  1,102 


535,339' 
946,861 
487.948 


July. 
Au«. 
Sept. 

3d  qr  49. 491, 434  4, 539, 822,300!4,057.696,606!43,704. 447  3,921, 325, 250(2,454,970, 148 

9  mos  187054  403  17336619,825  15053929,379  94.663,729  8,666,801 ,075  5,253,285,253 


Oct  . 
Nov. 


17,674.807 
26,823,550 


1,634,368 
2,469,764 


380  1,45s.  070 
7002,178,330, 


41032 
407  31 


574,449  3 
981,066  3 


045,453 
048,035 


275  2,100 
2002.117 


497,681 
691.498 


The  following  compilation  covers  the  clearings  by  months 
since  January  1: 

MONTHLY  CLEARINGS. 


M'lh. 


Clearings.  Total  All. 


1905. 


1904. 


Jan. 
Feb  - 

Mar  . 


11,845, OH 
10,648,351 
12,915.789 


812    9 

188    7 
5  i  1     8 


$ 


.  25.8 

-  37 .8 


451.278,382 

727,105,027    . 

897,388,333  +53.8    4,184,881,014 


Clearings  Outside  Niw  York. 


1905. 


4,110,894,257 
3,530,032.220 


Istqr    35.409,759,811  25,575,771,742  +38.4 


April 
May  . 
June. 

2dqr 

0  mos 
Jul" 

3d  qr 

Nov. 


12,732,343 
12.05;  ,  131 

10.812.570, 


15  1  S 
Ml)  8 
013    E 


324.005.7  II 
229  870 

072.0, 


11,825.307.497 


0    4,051,546,694 
4,173,090,393 

140 


36,602  056,977  24.625,887,  9  12,301,90 


71,01  I  0,201,659,276  +41.0 


10,81 


L66    8, 


24,127,210,47! 


1904. 


$ 
3,759,752,203 
3,297.300,025 
3,593,385,343 


10,650.437.631 

3  533,362  851 
3  387,0  9  9  9 


+  9.4 
+  10.4 


+  11.0 
+ 16.5 


14.5 


674.171 .  1,024 

020.04 


13.1 


551.29 

! 


i  i  7 

<  15.7 
I  14.9 


+  5.''  H.791 


18.4 


The  course  of  b 
try  for  the  month  of  November  and  J  mu  iry  in  i  b  h  o 

the  last  f<  mi-  yeai  wn  in  thesul  al 
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BANK  CLEARINGS  AT  LEADING  CITIES. 

November. Jan.  I  to  Nov.  30. 

mm. 000s                 1905.     1904.  190.3.     1902.      1905.  1904,  1903  1902 

om\                        S           t  9           $           t  $  S  $ 

.8,543     8,::.  1,60       6,539     84,133  60,148  00,473  70.1 

Ms  722        695       9,147  8,130  7,995  7  657 

Boston 682        660  542        584       6,943  6,988  6,163  6  352 

I'liil.i  I BlDl     I        ...       632         552  449         487       6.300  5,152  5,347  6  341 

St.  Louis 262        265  207         195       2,639  2. 534  2,276  2.298 

Pittsburgh  -- 212         197  151         169       2.278  1,860  2,190  1973 

Fr&ncl                        168         143  120         125       1,666  1,394  1,386  1237 

Baltimore                         121         106  88           95        1,159  1.008  1.075  ],1C)1 

Cincinnati    101          99  92          91       1,093  1,113  1,060  986 

KansasCltj Ill        107  93         84      1,088  998  980 

Cleveland 65         62  60         60         705  632 

NewOrle&ne   HO         94  85         69         si:j  858  71 1  602 

Minneapolis 105        103  85          81           817  748  661  648 

Louisville.. 60           49  40           42           647  507  483  457 

Detroit 56           50  46           47           542  477  479  480 

Milwaukee 40          36  35          34          387  869  358  326 

Providence 36          31  30          30          344  318  324  328 

Omaha 39         34  32         31         403  860  36]  331 

Hmrilo 33          31  28          27          319  298  293  275 

St. Paul... 36          33  30          28          308  285  282  204 

Indianapolis      32           28  26           24          312  291  290  213 

Uenver 30          23  21          20          298  209  217  211 

Richmond    23           23  19           16           234  217  189  194 

Memphis 38          31  28           23           241  233  183  157 

Seattle 31           22  18           18           273  202  189  174 

Hartlord            13          12  10          10          148  128  125  128 

SaltLakeClty 24          19  17          15          186  141  139  156 

Total    .12,492   11,966  7,688     9,639   123,365  94,598  94,968  103,671 

Other  cities    654        555  482         448       6,059  5,203  4,946  4.46 

Totol  all 13,146  12,521  8,170  10,087   129,424  99,800  99.914  108,138 

Outside  New  York.  e,603     4,183  3,562     3,548     45,291  39.652  39,499  37.976 

Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  November  1905  show  an  increase  over 

the  same  month  of  1904  of  14.9  per  cent  and  for  the  eleven 

months  the  gain  reaches  22.7  per  cent. 


November. 

Eleven  Months. 

Clearings  at — 

Inc.  or 

Inc.  en- 

1905. 

1904. 

Dec. 

1905. 

1904. 

Dec. 

Canada — 

S 

S 

% 

$ 

S 

% 

Montreal 

127,884,634 

116,882,796 

+  9.4 

1,200,278,193 

958,266,509 

+  25.9 

Toronto    

99,929,862    87,016,729 

+  14.8 

951,011,111 

751,056,896 

-26.6 

Winnipeg 

48,522,178 

36,641,451 

+  32.4 

321,640,296 

258,671,122 

+  24.3 

Halifax 

8,872,874 

7,861,320 

+  12.9 

81,730,120 

81,783,360 

—0.07 

Ottawa 

11.662,258 

9,971,404 

+  17.0 

109,504,116 

96,425,356 

+  13.6 

Quebec.. 

8,621,527 

7,548.440 

+  14.2 

79,003,339 

74,265,881 

+  0.4 

V  ancouver 

9.144,091       6,964,217 

+  31.3 

80,092,046 

67,729,258 

+  18.3 

Hamilton 

7,024,804      5,591,092 

+  25.6 

61,809,180 

52,878,131 

+  10.9 

St.  John    

5,046,698 

4,938,677 

+  2.2 

48,350,701 

46,965,593 

+  3.0 

London  

4,660.297 

4,524,470 

+  3.0 

45,655,627 

41,177,171 

+  10.9 

Victoria    

3,2S3,137 

3,353,048 

—2.1 

33,707,240 

30,444,316 

+  10.7 

[Total  Canada 

334,652,360 

291,293,644 

+  14.9 

3,018,781,969 

2,459.663,593 

+  22.7 

The  clearings  for  the  week  ending  December  1  make  a 
fairly  satisfactory  comparison  with  the  same  week  of  1904, 
the  increase  in  the  aggregate  having  been  37.0  per  cent. 


Clearings  'at — 

Week  ending  December  2. 

1905. 

1904. 

in  .or  Dec 

1903. 

1902. 

Canada — 

Montreal    

Toronto 

$ 

20,999,761 

22,409,867 

11,120,874 

1,888,913 

2,608,262 

1,762,726 

1,982,272 

1,554,119 

968,416 

1,006,448 

719,497 

$ 

26,726,638 

23,300,706 

9,201,872 

1,823,436 

2,063,883 

1,577,378 

1,451,668 

1,495,708 

1,057,673 

927,539 

760.706 

% 

+  1.0 

—3.3 

+  20.9 

+  3.6 

+  26.4 

+  11.7 

+  36.6 

+  3.9 

—8.4 

+  8.5 

—5.4 

$ 

21,261,737 

17,423,158 

7,255, 855 

1,951,335 

2,220,301 

1,663,808 

1,361,721 

1,254,843 

994,291 

1,044,504 

774,692 

S 

20,013,531 

16,603,181 

5,840,316 

2,026,898 

2,034,676 

1,756,653 

1,007,169 

1,116,773 

974,701 

949,816 

638,773 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver    __ 

Hamilton 

St.  John 

London    

Victoria 

Total  Canada 

73,021,155 

70,3S7,207 

+  3.7 

57,206,245 

52,962,487 

(From  our  own  Correspondent.) 

London,  Saturday,  November  25  1905. 

After  the  apprehension  and  depression  of  last  week, 
there  has  been  a  marked  recovery  this  week,  mainly  due  to 
the  failure  of  the  general  strike  in  Russia.  Another  in- 
fluence encouraging  the  markets  was  the  easier  state  of 
the  New  York  money  market;  and  a  third  was  occasioned 
by  "more  favorable  news  from  the  Transvaal.  For  a  con- 
siderable time  past  the  mining  industry  has  been  visibly 
improving,  but  the  investing  classes  here  have  refused  to 
recognize  it.  They  had  so  often  and  so  long  been  disap- 
pointed that  they  persisted  in  taking  a  pessimistic  view. 
Now,  however,  opinion  is  rapidly  changing  in  the  Transvaal 
itself,  and  some  of  the  chairmen  of  meetings  held  in  Johannes- 
burg are  delivering  speeches  hopeful  in  some  cases,  actually 
optimistic  in  others. 

The  selling  of  Russian  securities  and  Russian  roubles 
last  week  was  on  an  immense  scale,  and  buying  back  by 
the  "bears''  this  week  has  caused  a  great  recovery  and  has 
led  many  unthinking  people  to  jump  to  the  conclusion  that 
the  difficulties  in  Russia  are  over,  and  that,  therefore,  they 
may  speculate  without  danger.  It  is  to  be  hoped  that 
state  of  feeling  will  not  last  long,  since  it  is  evident  that 
the  Russian  revolution  is  only  just  beginning.  Apart  from 
the  action  of  mere  speculators,  there  has  been  exceedingly 
good  buying  during  the  week  of  what  are  called  gilt-edged 
securities,  among  them  the  securities  of  the  British  Govern- 
ment and  securities  guaranteed  by  it.  The  weakness  in 
the  market  for  consols  since  the  close  of  the -Boer  War  has 


been  caused  mainly  by  the  failure  of  the  Government  to 
apply  an  effi  inking  fund.     There  is  a  nominal  sinking 

fund  of  between  6  and  7  millions  sterling  annually.  This 
sinking  fund,  however,  is  employed  not  to  redeem  debt 
but  to  lend  to  the  Government  for  naval  and  military  works. 
Consequently,  since  the  end  of  the  war  there  has  actually 
been  no  decrease  in  the  debt.  Now  everybody  is  con- 
vinced that  we  are  to  have  an  effective  sinking  fund.  At 
the  moment  it  is  generally  believed  that  the  Unionist 
Government  is  about  to  resign.  It  is  said,  though,  that 
the  leaders  of  the  opposition  will  refuse  to  take  office  and 
will  insist  upon  Mr.  Balfour  carrying  on  the  Government 
until    the    new    Parliament    is    elected.     Therefore,    people 

conclude  that  both  sides  will  have  to  pledge  themselves 
before  the  country  that  they  will  provide  an  effective  sinking 
fund.  As  a  result,  the  best  opinion  now  is  that  consols 
will,  barring  exceptional  developments,  improve  in  value, 
and  therefore  large  capitalists  have  been  buying  on  a  con- 
siderable scale  this  week.  So  also  have  wealthy  people  of 
all  kinds  all  over  the  country.  There  has  been  a  fair  amount 
of  buying,  too,  on  Continental  account,  particularly  on 
French  account. 

The  impression  is  strong,  likewise,  that  we  are  about  to 
see  a  steadily  maintained  improvement  in  the  market  for 
British  railway  securities.  Trade,  especially  in  the  north 
of  England  and  south  of  Scotland,  is  exceedingly  good. 
The  iron  and  steel  industry,  the  shipbuilding  trade,  the 
chemical  trade  and  the  cotton  trade,  are  all  very  active 
and  very  profitable.  Even  in  the  Midlands  there  is  im- 
provement and  there  are  signs  of  recovery  in  London  and 
its  neighborhood.  As  trade  is  exceedingly  good  in  the 
United  States,  likewise,  and  there  is  every  reason  to  expect 
that  it  will  continue  good,  and  as,  moreover,  all  the  colonies, 
India,  China  and  South  America,  are  able  to  increase  their 
purchases  from  us,  the  universal  expectation  is  that  the 
outlook  for  the  New  Year  is  decidedly  good. 

True,  there  is  much  doubt  in  German y  whether  that 
country  is  not  about  to  enter  upon  a  period  of  depression. 
Trade  there  at  the  present  time  is  marvelously  active. 
But  a  great  deal,  at  all  events,  of  the  activity  is  due  to  the 
universal  desire  to  import  as  much  as  possible  before  the 
new  commercial  treaties  come  into  force  on  March  1 .  When 
thejr  do  come  into  force,  there  is  a  very  widespread  fear  in 
Germany  that  they  will  exercise  a  detrimental  effect  upon 
German  trade.  Moreover,  Germany  is  engaged  in  building 
a  vast  fleet.  And  for  some  time  past  every  year  has  closed 
with  a  considerable  deficit.  For  the  New  Year  it  is  estimated 
that  the  deficit,  if  not  covered,  will  exceed  11  millions  sterl- 
ing. Somewhat  over  a  million  sterling  is  expected  to  be 
yielded  by  the  new  Customs  duties,  but  there  will  have  to 
be  a  very  large  increase  of  taxation  in  addition.  And  this 
prospect  of  a  heavy  increase  of  taxation,  at  the  very  time 
when  the  new  duties,  it  is  feared,  will  injuriously  affect 
trade,  is  causing  much  anxiety  in  business  circles  in  Ger- 
many. If  there  is  a  material  setback  in  German  trade, 
people  are  asking  themselves  here  how  will  that  affect 
British  trade.  It  is,  howrever,  too  soon  yet  to  attempt 
an  answer. 

Money  continues  in  strong  demand.  This  is  due  mainly 
to  the  scarcity  of  supplies  in  the  open  market,  owing  to 
the  activity  of  trade  and  to  the  preparations  by  the  Govern- 
ment for  the  paying  off  of  the  Exchequer  bonds  on  the  7th 
of  December.  To  some  extent,  also,  it  is  due  to  the  prepara- 
tions for  the  coming  Japanese  loan,  which  will  be  brought 
out  on  Tuesday.  It  is  for  25  millions  sterling;  12  millions 
sterling  are  alloted  to  Paris,  634  millions  sterling  to  London 
and  334  millions  sterling  each  to  New  York  and  Berlin. 
There  is  apprehension  in  Berlin  lest  the  issuing  of  this  loan 
will  compel  the  Imperial  Bank  very  soon  to  put  up  its  rate 
to  6%.  The  proceeds  of  the  last  loan  raised  in  Berlin  have 
not  yet  been  remitted  to  London.  The  Japanese  Govern- 
ment desires  them  to  be  remitted,  but  the  Imperial  Bank 
is  putting  obstacles  in  the  way  because  its  reserve  is  very 
low.  Now  that  part  of  another  loan  is  to  be  floated  in 
Berlin,  the  amount  to  be  remitted  will  be  increased.  Hence 
the  fear  that  the  Imperial  Bank  may  have  to  advance  its 
rate  of  discount  to  6%. 

The  India  Council  offered  for  tender  on  Wednesday  80 
lacs  of  drafts  and  the  applications  exceeded  596  lacs  at 
prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-16d.  per  rupee  were  allotted  about  13%  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  four  years: 

1905.  1904.  1903.  1902.  1901. 

Nov.  22.  Nov.  23.  Nov.  25.  Nov.  26.  Nov.  27. 

£  £  £  £  £ 

Circulation 28,542,335  27,489.810  28.202.165  28.731,310  29,284,S50 

Public  deposits 13,346,971  S, 700,648  6.SS0.593  12,914,559  10,370,900 

Other  deposits 42,257,151  38,334,621  37.696,547  39,458,623        

Governm't  securities   17,039,131  15,610,005  15,756,556  17.512.457  17,525,202 

Other  securities 33.578,440  25,480,217  24,567,733  30,378,083  27.215,466 

Reserve  notes&coin    22,882,009  23,815,843  22,141,071  22,398,561  23,860,427 
Coin&bull.,bothdep  32,974,344  32,S55,653  31,891,236  32,054,871  35,370,277 
Prop,  reserve  to  lia- 
bilities  p.c.         411-16  50M  49^  42%  46  15-16 

Bant  rate p.c.         4  3  4  4  4 

Consols,  2Yi  p.c...         S9  5-16  8S  3-16  SSii  92  11-1  91W 

Silver  ....... 29  ll-16d.  21HA.  27^d.  2\%  25%d. 

Clear.-house  returns  222,090.000  176,593,000  159,020,000  171.902,000  157.733,000 


Dec.  9  1905. 
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Th<    Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Frankl  >ri 6' 
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A    Abell    write   as   follows   under   date   of 


M  ssrs.    Tixley 

\    \  ember  23: 

;    rt  or  the  gold  arrivals,  value  £319,000,  has  again  been  pur- 

eh&sed  .  y  the  I  Dxland.  and  only  a  small  portion  lias  boon  Bent  to  Paris. 

on  I  E50.000  has  been  withdrawn  for  Copenhagen,  thus  representing 

nee  of  ±'269.000.    £362,000  is  expected  to  arrive  from  South  Africa 

u  rivals— Cape.    £309.000:    Bombay,    £S'.),000:    Australia,    ±8.000; 

I.     Shipments— Bombay,  £55,000;  Calcutta,  £11.000;  total,  £00,000. 

R. — The  movement  In  silver  is  still  upwards  and  we  have  touched  29  15-16d. 

agin  the  market.     This  price  brought  out  some  lame  selling  orders, 

v    s     :.!i  dollars,  and  the  bear  accounts  for  November  being  adjusted, 

■d  l4'd.     To-day  we  arc  again  firm  at  29  13-16d.  for  cash,  with  some  in- 

Forward  is  still  neglected  and  remains  at  1  l-10d.  under  spot. 

IsRs.  757-16.     Arrivals— Xcw  York,  £97,000;  Australia.  £2,000; 

.000.     Shipments— Calcutta,  £140.000. 

v  DOLLARS. — There  have  been  some  large  sales  of  these  coin  at  about 
the  price  of  silver,  but  we  And  less  offering  to-day.     About  £2,000  have 
arrive  .  .rom  New  York. 

otations  for  bullion  are  reported  as  follows: 


:.D.  .Vic.  23. 

ard.  s.      cl. 

ild.  fine,  02 77 

-'old  coin,  oz 7i'> 

Id  coin,  oz.  .o76 
French  sold  com,  07 . 

12 u70 


45* 
4M 


Nov 

16. 

s. 

d. 

76 

76 

o"(i 

076 

4'. 

a76 

4H 

SILVER.           Nov.  23.  Nov.  16. 

London  Standard.           d.  d. 

Bar  silver,  fine,  oz___29  13-16  29  9-16 

"    2  mo.  delivery  ___29>S  28 H 

Bar  silver,  containing 

6  grs.  gold,  oz 30  5-16  30  1-16 

4  grs.  gold,  oz 30^  29"s 

3  grs.  gold,  oz 29  15-16  29  11-16 

Cake  silver,  oz 32^  ^l;v 

Mexican  dollars nom.  nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

7      '-e  weeks.                                      1905-06.  1904-05.  1903-01.  1902-03. 

Impons  of  wheat,  cwt 20,611.200  26,807,100  23,508,109  22,096.379 

Barl-v    8.011.200  7.909,300  11,554.641  10.840,105 

3,221,400  3,210,300  3,639.527  4,557,719 

670,425  559,251  709,739  419,657 

Be".-< 340,480  459,521  753,108  636,145 

Indian  corn 10,859.400  11.560.SOO  14,341,178  7,962,245 

Flour    3,522,400  2,777.900  5,642,823  4,794,511 

Supplies  available  for  consumption  (exclusive  of  stock  on 
tembe  r  1  : 


1,  cwt 

Imports  of  flour 

rown 



week 
Avi     ige  pri     .  reason 


1905-06. 
.20,611.200 
.2.400 
.10.271,019 


1904-05. 

26.807.100 

2.777.900 

4,475.777 


1903-04.  1902-03. 

23,508.109  22,096,379 

5,642,823  4,794,511 

5,037,145  5,946,648 


34.404.619  34.060.777  34.188,077  34.837.538 

28s.  7d.   30s.  2d.   26s.  9d.   24s.  lid. 

27s.  5d.   30s.  2d.   27s.  2d.   26s.  Od. 


The  following  shows  the  quantities  of  wheat,  flour  and 
Boat  to  the  United  Kingdom: 





This  tccck. 
are.  l.oos.noo 

qrs.       237,000 

qrs.       670,000 


Last  week. 

1,645.000 

240,000 

605.000 


1904-05. 

2.895,000 

175,000 

1,080.000 


1903-04. 
1,355  000 

365.000 
930,000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

■aiding  Dec.  8.                 Sal.  Man.       Tues.        Wed.  Thurs.        Fri. 

peroz d.  29«  29^         29J^  29  9-16    29  7-16    29J£ 

Cor                   2J.J  per  cents..  1-9  3-16    88  15-16  89  1-16  89^  89^         89  9-16 

S9K  89K          89  5-16  89%  89  13-16  89% 

(in  Par.)  fr.   99.75  99.32H    99.50  99.52!^  90.62^    99.42H 

onda  Mining  Co.. 8^  l'\           8              8^  8H  %% 

Aich.  Top.  A- Santa  I'e 88K  8814         «9M  89%  8HH         89K 

Preferred   106  106  106^  106  106K       107H 

ore  A- Ohio 115  114%  114%  115%  115%         115% 

•rred    .100  100  100  100  100            100 

17S%  177%  178%  179  178%        178% 

Ohio.. 55%  54%          55%  56%  56% 

cm 2H$  21%          21  21%  21%          21% 

keei.St  Paull81%  181  ]sl  182%  182%        183 

Denver               ode.  oom...  35  35           35%  37%  39  39 

Preferred 90  90tf         90  91%  92  02 

Erie.  © 19  A^'-i          49%  50  49%          50 

First   preferred 82%  82%        82%  S3  82W        83 

ind    preferred 75  74%          74%  75%  75%          75% 

ntral 181%  1--1  1  si  1^2%  182%       181% 

VashvDle 154%  154^  154%  155%  155%         1 

in  Central 24  23%          24  24%  24 

M  .1  .Kan.  *  Texas,  com 37  36%          36  37  39% 

''•rred    69%  69%  70  71    "          71 

\.'il  KB.,  of  Mexico 37*4  37%         37  37  86%         37 

KYI 153%  153%  153%  155%  155%        156% 

X  Y  Ontario  A  Western 53%  53  64%  53%         54% 

im...    85%  .'          86%  86%  86%          86% 

:    95)4  95              05  95 

•rnPaclflc 203  201  202  202 

185  185  Is".  186  1SS 

inla 71%  71%         7'!-  72  71%         71'^ 

■  -minon 69   ,  69%  70%  89%         70% 

17%  47%           47%  47%  47% 

preferred 50  50  49'  60 

26%  27%  27% 

1 69JJ  70'^  69% 

om ,          35  35% 

"          102  102  102  102 

n  Pacific,  common 138%  138%  140%  140%  139% 

101  99%  1'  100% 

r    -                    1.,  com 37%  37% 

106  107','  107%  lo..-.         107% 

Mh 21%  21% 

red    42               41  42%  43  I    '■  j 

Bs 7s  78            7^  79  78%         78% 

a  Price  per  share,    b  £  sterling  per  share. 


Breadstuffs  Figures  Brought  from  Page  1C84. — The 
statements  below  arc  pri  pan  <l  by  us  from  figures  collect!  d  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  '■  for  each  of  the  lasl  threi  years,  have  been: 


its  lit- 


Wheat, 


Chicago 

Milwaukee- . 

IHiluth    

Minneapolis. 

1  oledo 

Detroit 

Cleveland   .. 

si .  LOUlS 

Peoria 

Kansas    City 

Tot.wk.'()5 
Same  v.  k.'04 
Same  wk.'03 


ft.  CO 

621. 1, 00 

1,264,363 
2.691.080 

13  1.501) 

67,1    ■■' 
5.680 

393. (ISO 

3.20(1 

-10,  000 


6,900 

1,715 

34,850 


461,777  5.830,17s 
470,287  6.427,635 
525,520       8,237,517 


Since   \ug.  1 

1905    8,956,988  123,681,236 

104    7,716,280  118,700,878 

1903    S, 618,468  119,253,692 


1,680 


■ 
850 


16 

668, 

280, 


090 

000 

000 
852 

10 
000 
000 


1,645 

134 
429 

77; 

57, 
342, 
205, 

99, 


150 
81  1 

I  IS 

1 

800 
600 


1,700 
340,860 


8,896,247  3,275,969  2,364,894  ISO. 99-1 
5, 022. 1.Mi  2.274,263  2,241,848  191,145 
2,852.161      3.061.398    2.089,988     300.991 


2.  130 

177,500 
101,300 


17,054 
87,940 

4.000 


9,000 


62,713,019  101,346,695  41,299,633  4,300.608 
55.417,201     79.097,740  37,024,79      1,111,9 
63,723.038     07,710,499  36.578,545  3,690,406 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  December  2  follow: 


Flour, 

Ri  i  riots  at —  bbls. 

New  York 174,451 

Boston --  45,581 

Portland 2,953 

Philadelphia 51.354 

Baltimore 62.91s 

Richmond 5,125 

Newport  News 44,125 

Nev.  Orleans. o  ...  17,230 

Galveston 

Montreal 3,580 

Mobile -  2.17S 


Wheat, 
bash. 

747,000 

495,916 
58,702 

124,351 
52,341 
61,098 
24,000 
45,000 
81,600 

677,400 


Corn, 
bush. 

206.433 


Oats,  Barley, 
bush . 

804,000  531,500 

71.20S  209,243 


Rye, 
bush. 

1 ,950 
2.120 


324,212 

255,263 

iV,266 

1,002,342 

288,616 

33,192 

29.084 

29,594 

2.480 

173,461 

425.000 

90,000 

1,210,000 

08,500 

420,006 

6.0.S4 

25,547 

76,046 

20.652 

4,500 

39,742 
51,183 


Total  week- 409,495  2,361.468     3.973.849      1,972,228     978,586 

Week  1904 322.513  1,206,047      1,063,047         931,638     879,635 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  parts 
on  through  bills  of  lading. 

Total   receipts  at  ports  from  January  1  to   December  2 
compare  as  follows  for  four  years: 

Receipts  of—  1905.  1904.  1903.  1902. 

FlOUI ...bbls.    12,805,076       15,816,805       20.259,849       20,467,304 

Wheat-... .bush.   43,123,246  38,991,429  95,933,207  128,307.480 

Corn     -   92,720,904  47,677.022  95.726,395  20,079,278 

cats    67,055,333  44,880,514  49,630,327  48,918,364 

narley    11,977,197  7,282,755  4,251,217  3,595,294 

Rye  — 1,303,852  1,113,554  3,885,460  5,253,073 


Total  grain  . 


216, ISO, 592     139,955,274     249,426,611     200,154,395 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  <jn  the  annexed  statement: 

Wheal,  Com,  F'lour,           Oats,        Rye,    Barley,       Peas, 

Exports  Irom —  busli .  bush .  bbls .          bush .       bush .       bush .       bvsh . 

New  York 691.728  443,543     92,777       127,199       345.014     10,014 

Portland 58,702        2.953 

Boston 208.671  137,390  2,890 

Philadelphia 94,285  25,470 

Baltimore 136,000  433,575  15,339 

Norfolk --      48,000      

Newport  News...  24,000  173,461  41,125 

New  Orleans 126,820  16,341 

Galveston 294.240  438,470  23,587 

Montreal 377,940        40,397        48,108      S4.S49 

Mobile 20,652       2,178          4.500 

Total  week    ...l7791,281   1,916,202  266,057   1,084,591       674,564     12,243 

Same  time  1904..    234.157      309,360  135.780         33,877      377,365      8.790 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


80,000  84.701 

20.000  

230,170  

425"  666  '.'.'.  Zl     90"666 

149,014  70,000 


45 

900 

1,284 


-Flour- 


Since 

Week        July  1 

Exports  for  week  and     Dec.  2  1905. 

since  July  1  lo —  bbls.  bbls. 

rnltod  Kingdom 102,301   2,182,529 

Continent.. 69.193       792,643 

So  and  Cent.  America  20,923      332,680 

West  Indies 46,480      547,093 

lint.  No.  Am.  Colonies         862         76,938 
Other  countries. 26,238      112,865 


-  IVhial- 


-Corn- 


Since  Since 

Week          July  1       Week  July  1 

Dec.  2.             1905.    Dec.  2.  1905. 

bush.            bush.       bush.  bush. 

834,207   13,137.688  940,075  12,202.126 

924,814     6,253.277  922,879  10.675,052 

30.260         101,207           472  160.3S2 

2,000           19,457     50.422  616,707 

700  70,977 

1,654  20.598 


Total 266.057  4,044,748   1,791.281   19.511,629  1916202  23.745,842 

Totall904 135,780  2,947,559       234,157     6.379,969  309,800  11,520,171 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  December  2  1905,  was  as  follows: 

Barley 

bush 

837,000 

55,000 


Wheal, 
bush. 
934,000 

40,000 
247.000 
447,000 
546,000 
107,01)0 
368,000 
154,000 

12,000 


New  York 

"      afloat 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

i  lalveston 

Montreal ., 

Toronto 

Buffalo 3,984;000 

afloat 

T  HCdO 548,000 

"      afloat 83.000 

Detroit 440,000 

afloat 

Chicago 5,068,000 

"      afloat 

Milwaukee 299,000 

"      afloat 

Ft.  William 2,26 

Port  Arthur 1.354,00a 

Duluth 5,171.000 

afloat 

Minneapolis 6,246,000 

St.  I.ouls 2,063,000 

afloat 

Kansas  City 1,432.000 

Peoria    0,000 

uolls 410.000 

i  oi  Mississippi  River 

On  Lakes. 4,722,000 

aal  and  River 


Corn, 

bush. 

354.000 


45.000 

225,000 

1,603,000 

754.000 

743,000 

6.000 


254.000 
377",666 
25V.666 
278~666 

19T.666 


27.0011 
108,000 


Oats, 

bush . 

1,700,000 

104.000 

253,000 

1,499,000 

1,046,000 

277.000 

7b"666 

25.000 

1,912,000 


Rye, 

bush. 

197,000 


3,000 
290,000 


1,740,000 

13V.666 

5,790",666 
375~,666 


228.000 

9-4-.660 
193-.666 
58V.666 

7Y.666 


36.000 

iib"666 
1.46V.666 


406,000 


4,276",000         175,000     1.125,000 


,000 
-17,000 


20Y.000 


1.1. 


616,000 

226.000 

97,000 


!  190         36.943.000 

v.000 

1  -1,000 

I  otal  Dec.  B  1903.  ..32.639  000 
6  1902.. .46,940.000 


347,000 


.,000 
3.181  .<ioo 

.-,.58  1.000 


1  1  1,000 

6 

64.000 

30o 
28, 142,000 

8,1  1 


12.000 


1.000 


912.000 




■  000 

, • 


1  ,1  ,7.1100 
6  060.000 

■  000 
.0011 


1(>4« 
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BANK  OF  MONTREAL. 


PROCEEDINGS  AT  THE  EIGHTY-EIGHTH  ANNUAL 
MEETING  OF  SHAREHOLDERS,  DEC.  5  1905. 


(From  the  Montreal  Gazette.) 


The  eighty-eighth  annual  general  meeting  of  the  Shareholders  of  the 
Bank  of  Montreal  was  held  in  the  Board  Room  of  the  institution  at  noon 
yesterday. 

There  were  present:  Hon.  Sir  George  Drummond,  K.  C.  M.  G., 
Vice-President;  Hon.  Robert  Mackay,  Messrs.  R.  B.  Angus,  E.  B.  Green- 
shields,  A.  T.  Paterson,  R.  G.  Reid,  Hon.  J.  K.  Ward,  Dr.  W.  Gardner, 
Messrs.  G.  F.  C.  Smith,  F.  S.  Lyman,  K.  C.j  Angus  Hooper,  George 
Durnford,  Richard  White,  A.  Piddington,  Henry  Dobell,  John  Turnbull, 
B.  A.  Boas,  C.  R.  Black,  Henry  Morton,  G.  A.  Greene,  L.  Sutherland, 
W.  H.  Evans,  M.  S.  Foley,  W.  Stanway,  M.  O'Shaughnessy,  W.  D. 
Gillean,  D.  Morrice,  A.  G.  Watson,  G.  II.  Matthews,  P.  F.  McCaffrey, 
J.  Scott,  W.  B.  Blackader,  James  Tasker,  Percy  R.  Gault  and  John 
Morrison. 

On  the  motion  of  Mr.  R.  G.  Reid,  Sir  George  Drummond,  Vice-Presi- 
dent, was  unanimously  voted  to  the  chair,  in  the  absence  of  the  President, 
the  Right  Hon.  Lord  Stratheona  and  Mount  Royal. 

On  the  motion  of  Mr.  A.  Piddington,  seconded  by  Mr.  Henry  Dobell, 
it  was  voted:  "That  the  following  gentlemen  be  appointed  to  act  as 
scrutineers:  Messrs.  F.  S.  Lyman,  K.  C,  and  G.  F.  C.  Smith;  and  that 
Mr.  James  Aird  be  Secretary  of  the  meeting." 

THE    DIRECTORS*    REPORT. 

The  report  of  the  Directors  to  the  Shareholders  at  their  eighty-eighth 
annual  general  meeting  was  then  read  by  Mr.  E.  S.  Clouston,  General 
Manager,  as  follows: 

The  Directors  have  pleasure  in  presenting  the  Report,  showing  the 
result  of  the  Bank's  business  for  the  year  ended  31st  October  1905: 

Balance  of  Profit  and  Loss  Account  31st  October  1904 85S3.190  01 

Profits  for  the  year  ended  31st  October  1905,  afterSdeducting 

charges    of  management  and  making  full  provision  for 

all  bad  and  doubtful  debts. 1,633,659  40 


$2,221,855  41 

Dividend,  5  per  cent,  paid  1st  June  1905.    $700,000  00 

Dividend,  5  per  cent,  payable  1st  Decemberl905  720,000  00 

1,420,000  00 

Balance  of  Profit  and  Loss  carried  forward.. $801,855  41 

Since  the  last  annual  meeting  of  the  Shareholders,  the  Bank  has  ac- 
quired the  assets  and  business  of  the  People's  Bank  of  Halifax,  with 
twenty-six  branches.  The  Bank  has  also  established  since  the  last 
annual  meeting  Sub-Agencies  at  the  following  points,  viz.:  Altona, 
Oakville  and  Logan  Avenue  (Winnipeg),  in  Manitoba;  Enderby  and 
Nicola  in  British  Columbia,  and  Hochelaga  (Montreal),  and  is  about  to 
establish  Sub-Agencies  at  Fort  Rouge  (Winnipeg)  and  Ste.  Anne  de 
Bellevue. 

The  headquarters  building  on  St.  James  Street  is  now  completed  and 
in  occupation. 

In  response  to  the  desire  expressed  by  a  number  of  our  Shareholders, 
the  Directors  propose  that  the  dividend  should  be  paid  quarterly  instead 
of  half-yearly,  viz.:  on  the  first  day  of  March,  June,  September  and 
December. 

All  the  Offices  of  the  Bank,  including  the  Head  Office,  have  been  in- 
spected during  the  past  year. 

STRATHCONA  AND  MOUNT  ROYAL, 

President. 
THE     GENERAL     STATEMENT. 

The  General  Statement  at  31st  October  1905  is  as  follows: 

Liabilities. 

Capital  Stock $14,400,000  00 

Rest $10,000,000  00 

Balance  of  Profits  carried  forward 801,855  41 


$10,801,855  41 
701  57 


Unclaimed  Dividends 

Half-yearly    Dividend,    payable    1st    De 

cember  1905 720,000  00 


11,522,556  98 


Notes  of  the  Bank  in  circulation $12,996,181  00 

Deposits  not  bearing  interest 31,438,001  32 

Deposits  bearing  interest 87,725,211  07 

Balances  due  to  other  Banks  in  Canada 150,459  14 


$25,922,556  98 


132,309,852  53 


Gold  and  Silver  coin  current _'..  $5,089,152  36 

Government  demand  notes. 7,221,980  75 

Deposit  with  Dominion  Government  re- 
quired by  Act  of  Parliament  for  security 
of  general  bank  note  circulation 507 ,000  00 

Due  by  agencies  of  this  bank 
and  other  banks  in  Great 
Britain $3,745,053  32 

Due  by  agencies  of  this  bank 
and  other  banks  in  For- 
eign countries 2,293,384  18 

Call  and  short  loans  in  Great 

Britain  and  United  States  37,961 ,908  00 

■ 44,000,945  50 

Dominion    and    Provincial    Government 

Securities    432,244  56 

Railway  and  other  Bonds,  debentures  and 

stocks    7,849,207  04 

Notes  and  cheques  of  other  Banks 3,532,500  32 


$158,232,409  51 


Bank  Premises  at  Montreal  and  Branches 

Current   Loans  and  discounts  in  Canada 

and  elsewhere  (rebate  interest  reserved) 

and  other  assets $88,591,793  90 

Debts  secured  by  mortgage  or  otherwise. .  289,340  03 
Overdue  debts  not  specially  secured  (loss 

provided  for) 118,245  05 


$6S, 633,030  53 
600,000  00 


88,999, 37S  98 


$158,232,409  51 
E.  S.  CLOUSTON, 
General  Manayer. 
Bank  of  Montreal,  Montreal,  31st  October  1905. 


Tin;  GENERAL  MANAGER. 

The  General  Manager  then  spoke  as  follows: 

i  purpo  confining  my  few  remark-  to  the  balance  sheet  submitted 
to  you,  and  to  on  tatters  more  closely  connected  with  banking, 

leaving  the  general  condition  of  business  in  the  country  to  be  dealt  with 
by  the  Vice-President. 

The  principal   features  in  the  statement  are  the  increase,  since  i 
year,  of  $2,000,000  in  our  circulation,  an  Indication  of  the  universal 

activity  in  business,  and  of  87, 750, 000  in  deposits  not  bearing  iiite:> 
but  of  this  latter  a  considerable  proportion  was  a  temporary  deposit  made 
at  the  end  of  our  fiscal  year,  and  since  withdrawn.  Our  deposits  bearing 
interest  show  a  satisfactory  increase  of  816,600,000.  Our  immediately 
available  assets  stand  at  $68,000,000,  a  greater  amount  than,  as  a  rule, 
we  consider  necessary;  but  in  view  of  the  rather  uncertain  feature  of 
Continental  finance,  owing  to  the  state  of  affairs  in  Russia  and  the  some- 
what boom  condition  in  this  Continent,  it  is  well  to  be  strong,  and  in  any 
case  we  are  in  a  good  position  to  take  advantage  of  any  desirable  business 
offering.  Our  loans  and  discounts  have  increased  $7,000,000,  accounted 
for  partly  by  the  increased  demands  of  the  commercial  community,  and 
partly  by  the  absorption  of  the  People's  Bank  of  Halifax. 

The  low  rate  ruling  for  call  money  in  England  and  the  United  States 
during  our  fiscal  year  affected  our  profits  adversely,  as  we  are  obliged  to 
carry  a  large  portion  of  our  reserve  in  those  markets;  but  of  late  there  has 
been  a  decided  improvement,  which  may  be  maintained  during  the 
winter. 

Owing  to  the  magnificent  crop  and  the  general  activity  in  business,  an 
unusual  strain  was  placed  on  the  circulation,  but  at  the  highest  point 
attained  by  all  the  banks,  about  879,000,000,  there  was  still  a  margin 
of  $4,500,000;  and  with  the  addition  of  new  banking  capital  and  the 
increase  of  branches,  it  seems  as  if,  for  some  time  to  come,  the  circulation 
provided  will  be  sufficient  for  the  needs  of  the  country.  The  advantage 
of  the  Canadian  system  has  been  amply  demonstrated  during  the  late 
pressure  for  money.  Notwithstanding  the  heavy  demands  to  move  the 
largest  crop  in  our  history,  the  interest  rate  to  our  people  has  remained 
normal.  We  have  only  to  glance  at  the  condition  of  affairs  across  the 
line  to  see  what  fluctuations  in  rates  for  money  the  public  are  subjected 
to  under  the  system  there  in  vogue. 

In  March  last  the  Bank  of  Yarmouth  failed  under  circumstances  re- 
flecting much  discredit  upon  those  responsible  for  its  condition,  and,  for 
the  first  time  since  the  incorporation  of  the  Canadian  Bankers'  Asso- 
ciation, that  body  had  to  exercise  the  power  conferred  upon  it  by  Parlia- 
ment in  1900  of  assuming  supervision  of  the  affairs  of  a  suspended  bank. 

The  administrator  chosen  by  the  Canadian  Bankers'  Association  was 
subsequently  appointed  by  the  court  sole  liquidator.  The  results  have 
been  highly' satisfactory,  particularly  when  viewed  in  the  light  of  what 
has  followed  former  failures  of  Canadian  banks.  The  winding  up  of 
the  defunct  bank  has  been  conducted  with  remarkable  expedition  and 
economy,  and  the  rights  and  interests  of  the  creditors  so  well  protected 
that  the  liquidator  has  been  able,  in  nine  months,  to  pay  all  of  their 
claims,  with  interest  added  thereto.  That  no  loss  to  the  depositors  and 
other  creditors  of  the  Bank  of  Yarmouth  has  resulted  from  this  failure 
is,  it  must  be  admitted,  largely  due  to  the  prompt  and  creditable  recog- 
nition by  its  unforutnate  shareholders  of  their  liability  for  the  utter 
insufficiency  of  assets  to  pay  the  debts  of  the  bank  in  question. 

An  interesting  event  in  financial  circles  was  the  offering  here  of  a  por- 
tion of  the  Japanese  loan,  the  first  time  in  the  history  of  Canada  of  any 
foreign  loan  being  issued  locally,  and,  considering  the  short  time  at  our 
disposal,  the  success  was  surprising. 

In  conclusion ,  I  may  say  that  the  one  word  written  large  in  the  records 
of  Canada  this  year  is  "Prosperity."  Railways,  manufacturing  indus- 
tries, merchants,  farmers,  all  are  prosperous.  Immigration  erows 
steadily;  labor  has  full  employment  and  is  well  remunerated.  Probably 
never  before  have  we  had  a  twelvemonth  of  such  universal  prosperity, 
and  it  is  during  a  year  like  this  that  every  one  should  set  his  house  in 
order.  Collections  should  be  pressed,  and  manufacturers  should  husband 
their  resources  and  strengthen  themselves  in  every  way;  for  they  are  to 
a  great  extent  prosperous  by  the  grace  of  their  neighbors,  and  when  ad- 
versity comes  to  other  countries,  the  American  bargain  counter  will  be 
opened  in  Canada,  and  our  manufacturers  and  their  employees  will 
surely  suffer. 

VICE-PRESIDENT'S  REMARKS. 

The  Vice-President,  in  moving  the  adoption  of  the  Directors'  report, 
said: 

The  position  of  the  Bank  is  fully  exhibited  in  the  statements  laid  before 
you  and  the  remarks  of  the  General  Manager.  Following,  however,  the 
practice  of  many  years  standing,  I  venture  to  offer  a  few  observations. 

The  remark  has  been  made  before,  and  is  now  repeated,  that  the 
profits  of  banking,  and  consequently  the  cost  to  the  public  of  the  use 
of  money,  are  steadily  decreasing.  This  is  due  mainly,  I  think,  to  the 
accumulation  of  wealth  in  the  country,  the  consequent  increase  of  the 
number  of  banking  companies  and  of  their  capital,  and  the  resulting 
keenness  of  competition.  Proof  of  this  is  to  be  found  in  the  following 
figures: 

1st.  As  to  the  accumulation  of  wealth.  The  deposits  in  all  the  char- 
tered banks  in  the  Dominion,  in  1870,  were  49  millions  of  dollars,  in 
round  figures,  omitting  fractions  of  a  million;  in  1880,  were  85  millions: 
in  1890,  were  136  millions;  in  1900,  were  305  millions;  in  1904,  were 
470  millions. 

The  Dominion  Government  Savings  Bank  held  in  the  same  year 
(1904)  nearly  62  millions,  making  bank  and  Government  deposits  532 
millions. 

2nd.  As  regards  banking  facilities.  Five  new  banks  have  gone'into 
operation  since  1900,  with  an  authorized  capital  of  $9,000,000.  Five 
have  been  absorbed  into  other  banks,  but  their  capital  presumably  re- 
mains under  other  control,  and  one  bank,  referred  to  by  the  General 
Manager,  with  a  capital  of  8300,000,  has  failed.  It  may  also  be?men- 
tioned  that  charters  have  been  obtained  from  Parliament  during  the  last 
three  years  of  eleven  new  banks,  with  a  capital  of  $19,000,000.        '  ••• 

As  regards  our  own  Bank,  it  has  been  the  care  of  the  Directors;to 
advance  with  the  times,  and  I  give  you  a  few  figures  to  show  the  progress 
which  it  has  made. 

In  1863  the  capital  was    $6,000,000;  assets,  $15,252,000. 

In  1873  the  capital  was  $11,296,831;  assets,  834,252,000. 

In  1879  the  capital  was  $11,999,000;  assets,  836,221,000. 

In  18S7  the  capital  was  812,000,000;  assets,  842,000,000. 

In  1S90  the  capital  was  812,000,000;  assets,  $46,166,000. 

In  1905  the  capital  was  $14,400,000;  assets,  $158,470,000. 

Our  branches,  which  in  1863  numbered  29,  are  now  100. 

GENERAL  TRADE  OF  THE  COUNTRY. 

A  review  in  detail  of  the  various  trade  and  manufacturing  industries 
may  be  summed  up  in  the  general  report  of  almost  unbroken  prosperity. 
Probably  never  in  Canada  and  the  United  States  have  crops  of  all  kit 
been  better  in  quantity  and  quality. 

In  regard  to  one  of  our  staple  industries,  the  lumber  trade,  I  am 
temDted  to  express  the  conviction  that  we  are  using  up  our  resources 
in  a'  most  reckless  fashion,  certain  to  end  disastrously,  unless  we  take 
prompt  steps  to  treat  it  as  other  crops  and  replant  on  an  adequate  scale. 

The  increase  of  manufactories,  thereby  creating  a  home  market  for 
produce  of  every  kind,  is  most  marked.  In  this  city  and  neighborhood 
a  great  number  of  large  factories  are  sprinting  up,  and  whatever  may  be 
said  of  our  tariff,  it  unquestionably  has  had  the  effect  of  inducing' the 
manufacture  in  this  country  of  goods  previously  imported,  with  all  the 
advantages  of  increased  employment  and  circulation  of  money  in  this 
country.  A  number  of  these  manufactories  are  branches,  or  offshoots, 
of  industrial  organizations  in  the  L'nited  States. 

The  value  of  the  home  market  is  not  sufficiently  appreciated,  if  the 
statistics  published  by  a  recent  writer  be  true,  that  "Western  Canada 
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produced  two  and  a  half  times  as  mu  ,  twenty-five  timed  as  much 

oats  and  thirty-four  times  as  much  barley  as  Canada  exported." 
The  failures  i:i  Canada  are  smaller  t his  year  than  last, 

1904,  111,180,223;  1905,  19,511,172. 
l'lu'  feature  of  the  your,  however,  i-  the  splendid  crop  which  has  just 
.■ !  in  the  Northwest  P  nd  in  Ontario, 

the  former,  the  most  lions  have  b« 

ubt  that  the  following  esl 
he  North  are  1  5ns 

;.)  million  bushels,  worth  on  the  spot, 
>u  bushels,  worth  on  the  spot,  y.  13  million 

bushi  Is,  wort!1,  oi  million  I 

: 

In  all.  i«'".)  million  i>us 
turse,  a  proportion  of  these  crops  wiU  be  consumed 
>  doubt  wfl]  all  the  root  crops  i   ti 

tl   6,000,000  bushels — as  well  as  hay,  but  of  the      (take  no 

set  down,  it  is  not  difficult  to  roach  an  ap]  roxim  i1 
of  7j  million!  rs,  or  16  nullum  pounds  sterling,  to.be  distributed 

>ng  a  co  -  nail  population,  and   •  a  soil  \ 

-uteri  il  barren  and  surrendered  to  the  wildi 
go. 

mi  to  the  :.  a:i'!  not  inclu  led  in  the  above  estl 

of  during  the  year  in  the  Northwest. 
;n tally,  I  may  mention  that   1  am  Informed  bj  millers 

•    is  year's  wheat  i<  BO  good  i;i  quality  that  7  per  cent  less  of  it  is 
re  i  to  produce  a  given  quantity  of  Hour  than  an  average, 

area  so  far  brought  under  cultivation  do 
•  most  accurate  information  obtainable,  much  exceed  ■'>  per  i 
tainly  it  is  well  under  10  per  cent  of  t  callable   and  wait- 

tion  I  may  quote  here  a  sentence  from  an  able    ad       I 
eminent  officer,  who  has  just  completed  a  wide  survey  of 

■  immense  wealth        I         stored  in  the  virgin  soil  of  the  •:■•, iat 
tern  country  will  be  gradually  developed,  and  the  fact  thai  Ci 
sstined  to  rapidly  ln-come  one  of  the  greatest  food-producing  na 

in  the  world  will  soon  become  apparent  to  all,  in  the  volume  of  her  ex- 

The  great  extensions  of  the  railway  systems  operating  in  this  country 
must  not  lie  passed  over.  The  Canadian  Pacific  Company  i> 
vast  sums  i:i  improvements  and  extensions.  The  Canadian  Northern 
is  pushing  westward,  while  t he  '".rand  Trunk  Pacific  is  preparing  for  an 
extension  to  the  Paciiic,  and  the  Government  of  Canada  has  the  necessary 
powers  to  duplicate  the  railway  connection  between  Quebec  and  Winni- 
peg, and  is  n  ing  the  line. 

With  the  genera]  political  events  we  have  nothing  to  do,  exo  ;>t  as 
regards  I  ct  on  our  financial  institutions.     A  note  of  thankful 

heard  when  an  end  was  put  to  the  mighty  war  in  the  Farther  Kast. 

It  was  specially  jrrateful  to  this  community  when  a  friendly  under- 
standing was  reached  between  England  and  France,  and  we  trust  that 
tin-  portentous  cloud  overhanging  Russia  may  be   dissipated  by  wise  and 
Meanwhile,  it   remains  an  ominous  factor,  exciting 
the  liveli  :  hensions  among  Russia's  creditors,  and  the  deepest 

Interest  in  the  whole  civilized  world. 

,     i  conclusion,  echo  the  General  Manager's  advice,  that  the 
:uiing  prosperity  of  our  country  should  be  prudently  accepted  and 
used. 

I  move:     "That  the  report  of  the  Directors,  now  read,  be  adopted  and 
printed  for  distribution  among  the  Shareholders.''  % 

The  motion  was  seconded  by  Mr.  A.  T.  Paterson,  and  after  some  ap- 
preciative remarks  by  Mr.  John  Morrison,  it  was  unanimously  adopted. 

AMENDMENTS  TO  BY-LAWS. 
The  Vice-President  then  remarked:     I  have  now  to  ask  you  to  con- 
r  amendments  to  the  by-laws    which  the  Directors  deem      Ivisable. 
The  first  is  an  amendment  to  by-law  No.  3,  the  alteration  being  to  make 
the  number  of  directors  ten,  instead  of  nine,  as  at  present.      I        apa 
you  are  aware  that   up  to  the  last  session  of  Parliament    the  C    leral 
Banking  Act  only  permitted  the  election  of  nine  directors  to  any  bat  ':. 
They  were  not  to  be  fewer  than  a  certain  number,  and  not  more  i 
nine.     That   has   now   been  changed,   and   practically   the  number  of 
directors  is  unlimited,  if  the  Shareholders  so  desire.     The  proposals  of 
the  Directors  now  going  out    is  that  the  number  be  made  ten,  instead 
of  nine;  and  the  reason  will  appear  a  little  later  in  the  proceedings.     I 
,  therefore,  move: 
"That,  whereas  it  is  advisable  to  increase  the  present  board  of  nine 
directors  to  ten,  by-law  No.  3  is  hereby  amended  by  striking  out  the 
word,  'nine,'  as  appearing  in  said  by-law,  and  inserting  in  its  place  the 
word  'ten.'  " 

This  was  seconded  by   Mr.   A.  T.   Paterson,   and   was  unanimously 
agreed  to. 
'The  Vice-Pre-ident — The  next  alteration  is: 

"Whereas  it  i-;  advisable  that  power  be  riven  to  the  Shareholders  to 
elect  an  hone:  adent,  by-law  No.  6  is  hereby  amended  by  adding 

to  it  the  following  words: 

'  'The  Directors  may  also,  at  their  said  first  meeting,  elect  by  ballot 
or.    of  their  number  to  be  honorary  president.1  " 

o  you  to  say  that  this  has  special  reference  to  Lord  Strathcona 
pied  the  post  of  President  for  eighteen  years,  and  last  year 
he  expre-  •  relieved  of  it.     The  Directors  were  unwilling 

ive  his  name  the  B  nk  which  he  had  so  lorn:  an  I  use- 

fully served.  The  creation  of  an  honorary  president  was  authorized  in 
the  amendment  of  the  Hanking  Act,  and  under  that  authority  this  can 
now  be  done.     I  ''ill,  ,  move  that  the  resolution  which  I  have 

just  read  be  adop: 

was  seconde  i  by  Mr.  A.  T.  Paterson,  and  was  concurred  in  unani- 
mously. 

Vice-President — It  seems  proper  at  this  staire  that  the  Ion::  and 
valued  services  of  Lord  strathcona,  in  connection  with,  this  Bank,  should 
be  acknowledged  by  C-  .triers,  and  I  have  the  honor  and  pleasure 

of  moving,  .  •■  y  Mr.  E.  B.  Greenshields,  that  a  cordial  recog- 

nition, in  suitable  terms,  lie  sent  to  Lord  Strathcona  expressim.'  the  ap- 
<•  shareholders — and  they  include  the  Directors — 
ices  to  the  Bank. 
Mr.  E.  B.  Greenshields — I  have  very  much  pleasure  in  seconding  the 
resolution  just  proposed.     We  all  feel  that  the  Bank  has  been  honored 
in  the  past  by  having  Lord  Strathcc  president.     When  he  first 

went  to  London  as  Canadian  Commi-pioner,  he  hoped  to  be  frequently 
on  this  side  of  tl  ■  At!  and  it  was  with  much 

l«gT  '  '  as  orten  as  Tie  b  ted. 

Not  only  should  Lis  great  services  to  the  Bank  be  noted,  bul 

it  on  record  a-  shareholders  of  the  Bank,  and  .  Mon- 

ti and  the  Dominion  of  Canada,  our  very  high  opinion  of  him  as  a 
man.     We  feel  proud  of  having  had  him  as  president  of  this  Bank,  and 

-  -'.itii  vi-:  hear  that  the-  connection  i-  to  I 

a  cenaiii  we  are  all  pleased    that  he 

nk,  and  that  Ids  name  will 

I  know  I  expn  -.-.  thi   fe  ing  of 

•  hat  we  all  ha  miration 

for  Elm  in  his  public  cap;:<.  j.-e  r  for    Canada,  and 

CO!  ntr\  :  bul  itlld 

have  a 
■  If. 

lohn  Morrison  — !  i  the  motion,  for  a 

d. 
The  motion  was  unanimously  and  ci 

•;  HANKS  AIM:  TENDERED. 

"That  tie  of  the  me 

I'r      '.'-nt  ar. ■'.  Directors  for  their  attention  to  I 


This  was  seconded  by  Mr.  W.  Stairway,  and  was  carried  unanimo 
Mr.  E.  B.  Greensfi  oved: 

"Thai  the  thanks  of  this  meeting  be  given  to  the  General  Manager,  the 
i     .era!    Manager,   the    li  the   Man  other 

during  the  past  year." 
In  pn airing  the  motion  Mr.  Greenshields  remarki 
I  wish  to  say  that  the  opinion  of  the  Directors  i 
thi'  General  Manager,  the  Assistant  General  inspei 

the  Managers, and  tin'  other  ol   i  ■   a  thoroughly 

nd   reliable  Staff  tO  I  I  ISUre  last 

year  of  meeting  a  number  of  tin  to  Victoria, 

1    Rlso   know    many   of   tin; 
pleased  always  to  see  among  them  a   line  esprit  •!■    corps,  thai    inspires 

feeling  that  the  Bank  of  Montreal  Is  thi 
that    ability   and   conscientious   work   will   alwa  id    re- 

el. 
Hon.   Etobeii   Mac!  nded  the  motion,  \  tanimously 

'.'el. 

Mr.  C.  H.  Blai  -ted  th.at  it  would  be  in  the  Interests  of  t '•■* 

Shareholders  generally  if  the  management  would  Uing 

of  cheques  for  divldem  that  the  i 

quarterly,  Instead  of  the  si,.  ,  to  the  i 

The  General  Manager  -1  will  take  thai   Into  consid 
if  it  cannot  be  carried  out.     1  also  beg  to  thank  the  Shareholders  on 
or  tin-  Staff  for  the  very  kind  way  they  I  en  of  us. 

The  Nice-President — The  suggestion  of  Mr.  Black  will  in-  referred  to 
the  Bo 

Mr.  John  'rurnbt:!l  moved,  seconded  by  Mr.  George  Hurnford: 

"That  the  ballot  now  open  for  the  i  lection  of  Directors  be  kept  open 
until  2  o'clock,  unless  15  minutes  elapse  without  a  vote  being  cast, 
when  it  shall  be  closed,  and  until  that  time,  and  ior  that  purpose  only, 
tiiis  meeting  be  continued." 

This  was  unanimously  concurred  in,  and  a  very  cordial  vote  of  thanks 
was  accorded  the  Chairman,  who  acknowledj    ■!  the  same. 

THE  DIRECTORS. 
The  ballot  resulted  in  the  election  of  the  following  directors: 


ALEXANDER  T.    PATERSON. 

ROBERT  G.   REID. 

JAMES  ROSS. 

RIGHT    HON.    LORD    ST."  J.TH- 

CONA   AND   MOUNT   ROYAL, 

G.C.M.G. 


R.  B.  AN' 

CLOUSTON. 
HON.     SIR     GEORGE      DRUM- 
MOND,   K.C.M.G. 

\K1)   B.   GREENSHIELDS 
SIR    WILLIAM    MACDONALD. 
HON.  ROBERT  MACKAY. 

The  newly  elected  board  of  directors  met  on  Tuesday,  when  Lord 

Strathcona  and   Mount   Royal  was  elected  the  first  Honorary  President 

of  the  bank.     Sir  George  Drummond  succeeds  him  in  the  presidential 

,  and  Mr.  E.  S.  Houston  becomes  Vice-President  and  General  Man- 


Commercial  and  IKtiscjeXlatxeo  usM&ms 
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DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  oj  Company. 

R:iil-oads  (Steam). 

.Atchl'on  Topeka  &  Santa  Fc,  pref 

C'in.  New  Orleans  &  Texas  Pac,  com 

Denver  &  Rio  Grande,  pref 

East  Pennsylvania 

East  Mahanoy 

Hocking  Valley,  com 

Preferred   

Morris  &  Essex 

New  York  Lack  &  Western  guar  (qu,)._ 

New  York  &  Harlem 

Southern  Pacific,  pref 

St.  Louis  &  San  Francisco — 

Chic.  &  E   111.,  com.  stock  trust  ctfs.. 

K.C.Ft.S.  &M.,Df.stk  tr.cUs.  (qu.) 

White  Pass  &  Yukon 

Street  Railways. 

Continental  Passenger,  Phila 

Interborough    (quar .) 

South  Side  Elevated,  Chicago  (quar.).. 

Union  Traction,  Phila 

United  Rys.  Investment.  San  Fran 

West  End  Street,  Boston,  pref 

Bank. 

Plaza 

Trust  Company. 

Fifth  Ave.  (mnr.) 

Miscellaneous  Companies. 
Amer.  Beet  Sugar,  pref.,  No.  20  (quar.). 

American  Can,  pref.  (quar.) 

Am.  Car&  Foundry,  pre!"..  No.  27  (quar.) 

American  Caramel,  pref.  (quar.) 

Smel.  &  Ret.,  com..  No.  9  (qu.)  . 

Preferred,  No.  26  (quar.).. 

:n  SnulT,  com 

Preferred   

in  Tobacco,  pref 

Celluloid  Co.  (quar.) 

Extra 

o  Telephone  (quar.) 

Denver  Union  Water,  com 

Preferred    

Dii  Pont  Int.  Powder,  pref.  (quar.) 

Extra  

Equitable  in.  Gas  Lt.,  Phila.,  pref 

!  Chemical,  pref.  iquar.) 

Cons.  Copper,  No.  15  (ouar.) 

Guggenheim  Exploration,  No.  12  (qu.). 

International  Sliver,  pref.  (quar.) 

Internat.  Smokeless  Powder,  com.  (qu.) 

t:\tra   

Maryland  Coal,  pref 

Extra 

Hackay  Companies,  com 

Preferred   (quar.) 

llliode  I"d.  Perkins  Horseshoe,  pf.(qu.). 
Swift  ic  Co.  (quar.) 


Per 

Cent. 


I* 

¥ 

SI. 25 

V* 

ll4 

5 
3ii 

5 

1 
3 

S3 

2 
1 
2 

2H 
4 

10 


When 

Payable. 


Feb. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 

Jan. 
Jan. 
Jan. 

Dec. 
Jan. 
Dec. 

Jan. 
Jan. 
Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


1 

15 
15 
16 
15 
15 
15 

2 

9 


Jan. 

5 

to 

Feb. 

1 

Dec. 

1) 

to 

Dec. 

It 

Dec. 

19 

to 

Jan. 

16 

Dec.  27       to  Jan.   16 

Dec.  27        to  Jan.    15 

Dec.  10       to  Jan.      1 

Dee.  16       to  Jan.      1 

Holders  of  rec.  Dec.   15 

Dec.  23       to  Dec.  28 


2  lire. 

2  Dec. 

15 


17 

17 


to 
to 


Jan. 
Jan. 


30IHolders  of  rec.  Nov.   29 


2  Dec. 
30  Dec. 

1    Dee. 

2'Dec. 
1 


12 
20 

in 
P.) 


to 
•to 
to 
to 


Jan. 
Jan. 
Dec. 
Jan. 


1 

I 

31 

1 


2  Dec.  24       to       Jan.     2 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Feb. 
I  lei'. 

Jan. 
Dec. 
Jan. 

Jan. 
Jan. 

Feb. 

i ..... 

Dec. 
Jan. 
Jan. 
Jan. 

Jan. 


Dec.    30  Holders  of  rec.  Dec.  29 


2  Holders 
i  Dec.  17 

l  Di  c.  12 

■iders 


ec.  id 

2  Dec.    16 

2  Dec.   16 

2  Dec.   18 

so  Holders 

30  Tioldcrs 

30  I" 

2  Hi 

2  Holders 

2 
lo 

15  Holders 
2  Dee.   23 

30Dec.  1" 
2  Dec.  20 

I  Dee.    10 


of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

of  rec. 

to 
of  rec. 

of  rec. 


Dec.  23 
Jan.  1 
Jan.  1 
Dr-c.  11 
Jan.  15 
•Ian.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  15 
Dee.  15 
Jan.  1 
Dec.  15 
Dec.    15 


of  rec.  Dec.  8 
to      Jan.     2 
Jan.     1 
Jan.     2 
Jan.      1 


to 
to 
to 


16 

30  Dec.  20 

30   Dec.    20 

2  Dec.    17 

2  Dec.  17 
15  Holders 

1   Dec.    I.", 


to  Jan. 
to  Jan. 
to  Jan. 
to  Jan. 
of  rec.  Jan. 
to       Jan. 


Auction  Sales. — Amoi  g  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  a1  auction: 
By  Messrs.  Adrian  H.  -Muller  &  Son: 


i  fe« . 
Chrysolite  Co 

1.000  Ris'  dMg.Co. 

.  >     $12 
1,000  Green   Mounti  in  i 

Mg.  Co.,  110  each.. 
Mutual    Trusl     <'o.    of 

W.  fount-     '-.'H'', 

10  Title Q  I      Co        161  '- 

10  Lawyi 

'In:  :tl8Ji 

30  A:   er.     '  i:  ol 

20  Bond  AMI 


Stock*. 
i  ibsi  rvator:      I 
[mpt.  Co.  ol    Ml 
High! 

222  M, 

I  tank  ... 
10  CI  ...110 

5  Corn  Exi       '■  378 

I  in  a  127 
Mount  \  ■ 

Chathi  316 

N.  Y.  if 

I 


26 


2 

10 


■:■ 
16 

10 
20 
42 
Hi 
60 

4 
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Statements_ of  New  York  City  Clearing  House  Banks. — 
The  followingT'statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  De- 
cember 2.  It/should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  ;tt  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

•  •  We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y.  . 
Manhattan  Co  . 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical   

Merchants'  Ex. 

Gallatin 

Butch  &  Drov. 
Mech .  &  Traders 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Irvine 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Shoe  &  Leather 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

N.Y.Nat.  Ex  . 

Bowery    

N. Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue  __ 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N.,  Bklyn 

Liberty 

N.  Y.  Prod.  Ex 

New  Amster 

Astor   


Capital. 


% 
2,000.0 
2,050,0 

2,(1(10.0 

3,000,0 

1,500.0 

1.000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000.0 

25,000,0 

3.000,0 

422.7 

450.0 

200,0 

2,000,0 

3.000,0 

1.000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3.000,0 

300,0 

10,000,0 

1,000.0 

250,0 

200.0 

750.0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200.0 

1,000,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus. 


Loans. 


% 

2,741,8 

2,576,3 

1,421,0 

3,485,3 

3,855,3 

253,1 

17,K67.t 

7,747,7 

382,6 

2,266,2 

144,5 

359,0 

561,6 

4,346,8 

12,177,7 

4,361,0 

651,9 

1,055,4 

437,2 

1,829,2 

7,068, 8 

1,078.9 

647.2 

325,9 

1,381.2 

453,3 

3,358,6 

1,130,3 

6,733,5 

7,215,0 

114,9 

2,930,7 

1,582,8 

15,882,7 

888,1 

774,1 

744,0 

561,1 

4,951.2 

1.749,6 

754,4 

898,1 

1,483.0 

1.334,2 

435,0 

1.615,9 

749,8 

1,000,0 

638,5 

2,084,0 

496,4 

603,8 

614,5 


Specie. 


$ 
16,783,0 

23,029,0 

11,719,2 

19,131.0 

21,954,0 

5,648,0 

164,346.5 

23.589.8 
5,414,0 
8,273,7 
2.327.8 
5,375,0 
4,247,8 

29,779,9 
136,480,9 

21,391,1 
3,203,5 
5,832,0 
2,079,5 

14,261,1 

48,411,5 
7,042,0 

18,282.6 
3.252,6 
7,298,7 
6,566,0 

30,474,0 
9,245,0 

23,078,0 

64,766,0 
1,260,1 

18,007,6 
9,921,0 

91,046,4 
8,352.8 
3,220,0 
4,619,6 
3,969,1 

43,948,8 
9,459,0 
3,177,4 
3,052,9 

11,587.8 
7,257,7 
2,652,5 
9,140,1 
4,056,0 

15,507,0 
4.207,0 

10,161,1 
5,574,8 
5,628.4 
4,792,0 


$ 

2,074,0 

3,911.0 

2,269,9 

3,366,0 

3.285,0 

856.0 

29,284,4 

4,441.1 

786,7 

1,058,1 

653,8 

S(',5,0 

642,5 

4.679,4 

19,388,3 

3.140,5 

337,6 

689,2 

499,6 

1,479,9 

8.427.4 

1,313,4 

3,470,4 

254.6 

1,125.7 

1,702,5 

5,542,0 

1,522,7 

3,944,0 

10,008,0 

226,0 

3,458.5 

630,0 

17,422,0 

1,720.7 

454,0 

951.1 

708.6 

10,569.3 

2,201,8 

135,0 

484,2 

674.9 

1,672,5 

450.1 

1,974.0 

685,0 

2,844,0 

513,0 

1,411,9 

1,085,7 

995,4 

957,0 


Legal? . 


$ 
1,506,0 

2,234,0 

1 ,320,0 

1,732,0 

2.174,4 

323,0 

8.251,3 

1.779.3 

600,6 

594.3 

79,9 

645,0 

499,8 

1,687,1 

9.946,1 

1,520,3 

436,8 

831,1 

364,8 

1,409,4 

5,747,9 

261.1 

1,056.0 

400.0 

798,1 

335.3 

4,254,0 

345,0 

1,349,0 

3,684,0 

167,8 

2,109.6 

1,956,0 

2,144,1 

424,8 

251,0 

475,0 

220,9 

1.572,8 

495,8 

717.0 

656,1 

2,284,3 

316,9 

134,8 

243,6 

345,0 

1,430,0 

579,0 

450,0 

465,8 

742,2 

167.0 


Deposits,  a 


Totals 116,472.7  140,800,5  1023,882,3  179,843,4  74,515,1  1007.172,5125.2 


$ 
15,312 
25,583 

14,316 

18,824 

22,924 

4.551 

150.153 

22,285, 

5,656 

6,198 

2,849 

6,467 

4,652 

23.118 

115,066 

17.820 

3,789 

5,852 

2,746 

12,143 

56,119 

6,457 

18.054 

3,834 

7,005 

8,417 

37,939 

9,226 

20,153 

73,958 

1,549 

20.225 

10,595 

78,025 

7,996 

3,663 

5.734 

3.808 

49.156 

10,442 

4.207 

5.698 

12,154 

7,517 

2,506 

10,306 

4,277 

17,761 

4,291 

8,082 

6,376 

6,666 

4,737 


Re- 
s've. 


0  27.2 
0i24.0 

4  25.0 
O  27.0 
3  23.8 
0  25.9 

3  25.0 
2  27.9 
5,24.5 

5  26.6 
8  25.7 
0  23.3 
6124.5 
6 1 27 .5 

4  25.4 
9,26.1 
4  20.4 
0,25.9 

8  31.4 
0  23.7 
725.2 
0,24.3 
0,25.0 
2  17.0 
627.4 
824.2 
0,25.8 
7  20.2 
0,26.2 
0,26.6 
0,25.3 
7  27.5 
0|24.4 
0|25.0 

2  26.8 
0,19.2 
024.8 
4,24.4 
7,24.7 
1125.8 

,1  20.2 
,0  20.0 
4i24.3 
4  26.4 
2123.3 

3  21.5 
.0  24.0 

0  24.6 
,0  25.4 
,6  23.3 
,824.3 

9  26.0 
,0]23.7 


a  Total  United  States  deposits  Included,  $8,569,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  December  2  1905,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  C00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Ten.  & 
Bank 

Net 
Deposits. 

00o  omitted. 

Capital. 

plus. 

Invest- 

Specie. 

Clearing 

Other  ' 

ments. 

Notes. 

Agent. 

Bks.&c. 

N.  V.  City. 

Boroughs  of 

Man.&Br'x. 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

Wash,  ri's'ts 

100,0 

154,2 

741,8 

13,6 

31,6 

89,6 

602,3 

Century  

200,0 

133,1 

965,3 

27,0 

28,1 

59,7 

36,5 

896,8 

Chelsea  Ex.. 

100,0 

74,5 

680,8 

31,6 

26,3 

20,2 

25,8 

691.0 

Colonial 

100,0 

316.8 

3,625.3 

67,8 

264,3 

371,4 

179,6 

4,235,8 

Columbia 

300,0 

392,2 

6.09S.0 

284,0 

232,0 

453,0 

3.7 

6,465.0 

Consol.  Nat. 

1,000.0 

1,004,3 

4,260,0 

407, S 

61,6 

260,1 

25,0 

2.420.0 

Fidelity 

200.0 

138.4 

837,7 

19,8 

47,8 

58.5 

803.2 

14th  Street.. 

500,0 

96.0 

4,496,8 

158,9 

293,2 

299,9 

56.0 

5,228.7 

Hamilton   . . 

200,0 

129.4 

4,253,6 

200,4 

164.0 

114,4 

260,0 

4,693.5 

.Jefferson 

400,0 

408,7 

3,348,0 

7.9 

149,4 

222,9 

127,6 

3,349.2 

Mt.  Morris.. 

250,0 

144,0 

2.772,4 

146,1 

94,7 

212,0 

56,7 

3,233.2 

200,0 

269,0 

3.722,0 

31,5 

318,5 

222,3 

57,1 

3,893,3 

19th  Ward.. 

200.0 

216,4 

2,775,6 

34,5 

185.6 

127,5 

9.8 

2,858,2 

Plaza  

100.0 

274.7 

3,554.0 

230,0 

214,0 

107.0 

3,702,0 

Riverside 

100.0 

102,6 

1,569.6 

16.0 

113.0 

86.6 

79,6 

1,691,2 

State 

100,0 

1,085,2 

11,563,0 

703.0 

345.0 

237.0 

915..0 

12,952,0 

12th  Ward.. 

200.0 

151,7 

2,342,0 

43,0 

217,0 

191,0 

1.7 

2,804,0 

23d  Ward... 

100,0 

126,4 

1,657,2 

62,5 

177,9 

190,9 

144,0 

2,144,6 

XTnion  Exch. 

750,0 

619,5 

6,879,8 

32.0 

550,6 

436,9 

380.0 

6,920,2 

United  Nat.. 

1,000,0 

178,5 

2,227.0 

212,3 

75,2 

89,1 

1,205,3 

\orkville 

100,0 

320,7 

2,829.7 

31,7 

232.5 

169.2 

85,7 

3,135,8 

Coal  &  I.  Nat 

300,0 

233.6 

3,033.0 

632,7 

142.0 

487.3 

63,9 

3,663,5 

Metropolitan 

1,000,0 

304,2 

3,773,1 

230,7 

58,9 

269.5 

676,3 

3,733,0 

34th  St.  Nat. 

200,0 

203,7 

1.126,3 

228,2 

12.3 

109,1 

1 

1,048.7 

Borough  of 

Brooklyn . 

Borough 

200,0 

120,4 

2,048.6 

45,6 

149,3 

130,6 

73,1 

2,211,1 

Broadway  .. 

150.0 

371,0 

2,735,6 

19.4 

130,3 

281,3 

56.3 

2,914,8 

Brooklyn 

300.0 

173,5 

1,862,2 

106,8 

60,5 

275,1 

23,5 

2  045  4 

Mfrs'  Nat 

252,0 

645,8 

4,150,7 

318,3 

146,3 

648,0 

259,5 

4!826.5 

Mechanics'    . 

1,000,0 

801,4 

10.023,8 

229,2 

509,4 

986,9 

162,2 

11  513,1 

Nassau  Nat. 

300,0 

792,2 

5,427,0 

215,0 

371.0 

611,0 

5  336  0 

Nat.  City... 

300,0 

608,3 

3,441,0 

139,0 

242,0 

562,0 

113,0 

4  007  0 

North  Side.. 

100,0 

196,5 

1,747,8 

22,4 

90,6 

59,6 

66,5 

1,730,0 

People's 

100,0 

211.8 

1,958,9 

152,1 

156.2 

77,2 

191.7 

2.269,0 

17th  Ward.. 

100.0 

105.1 

851.4 

11,8 

55,9 

116,7 

63,0 

954  0 

tnion    

300,0 

211,0 

5.570,0 

133,0 

266,0 

516.0 

467,0 

6,631,0 

Wallabout  .. 

100,0 

103,0 

972,4 

51.0 

35,0 

26.0 

45,0 

950,0 

Jersey  City. 

First  Nat  . . . 

400,0 

1,126,6 

4,956,1 

164,3 

306,8 

1,942,6 

602,0 

6,384,4 

Hud.  Co.  Nat 

250,0 

672,7 

2,594,2 

S2,0 

71,8 

190,7 

104.0 

2,264.7 

Second  Nat. 

250,0 

126,5 

942,1 

57.6 

19,0 

169,2 

9.3 

905  8 

Third  Nat... 

200,0 

307.5 

1,093,3 

32,7 

83,3 

438,7 

25,2 

2,021.6 

Hobokcn. 

First  Nat... 

110,0 

562,3 

2.885,4 

132,4 

20,9 

165.8 

243,3 

2,S48.8 

Second  Nat- 

125,0 

176,2 

1,392,1 

57,9 

32,2 

59,7 

78,7 

1,405.2 

Tot.  Dec.  2. 

12237.0 

14510,2 

134384,6 

5,823,5 

6,782,0 

12.142,2 

5.767,4 

1435S9.6 

Tot.  Nov.  25 

12237,0 

1  1510  2 

133479,9 

5,731,7 

7,037,2 

12,337,1 

5,495,1 

142391,8 

Tot.  Nov.  18 

12237,0 

13973,2 

133522,7 

5,889,1 

!7,079,6 

12,614,5 

5,108,1 

142776,7 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  fiouse 
hanks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  fOO)  in  all  these  figures. 


Banks. 


New  York 

Nov.  11.. 
.Nov.  1H._ 
Nov.  25.. 
Dec.  2.. 
Boston. 
Nov.  18.. 
Nov.  25.. 
Dec.     2.. 

Phila. 
Nov.  18.. 
Nov.  25.. 
Dec.    2.. 


Capital 

and 
Surplus. 


I 

256,133 

25i;.i:i.; 
2/,7.jt:j 
257.273 

41,867 
41,867 
41,867 


Loans. 


Specie.   ,  Legals.   Deposits. 


Clearings. 


$  S       IS  f  »  s 

,5  1044,287,8  182,266,3  72,384,6  1028,318  8  54  .',  1  1  7  1  909,512.2 
.5  1017.083,6  179,607,3  73.075,1  999,069,0  54,6>.9  '.»  2,151.172.7 
.2  1012,288,3  184.466.6  74,484,9  999.177.6  64,602,6  -'  029,71  :  .■> 
.2  1023.882,3  179.843,4  74,515,1  1007,172.5  54,066.5  1,954,195,9 


5  183,119,0 
5  180,278.0 
5  179.509.0 


16.125.0 
15.244,0| 
14,766.0! 


6.394,0  212,647,0'  7,134,0  169,096.3 
6,599,0  207.113,0  7,188.0  151.822,9' 
6,140.0  209,580,0  7,193,0   138,230,8 


48,860.0  212,292,0 
48,860,0  210.449,0 
48,860.0  209,652.0 


55.088,0  ;  243.919.0  13,918,0  159,445.6 
58,867,0  244,513,0  14.112  0  149.201.O 
59.393.0     I  243,626.0  14.324,0   134,590.3 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  De- 
cember 2  to  $1,396,000;  on  November  25  to  $1,397,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  30  and  for  the  week  ending  for  general  merchandise 
Dec.  1;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK.  •    • 


For  week. 


1905. 


1904. 


1903. 


1902. 


Dry  Goods 

General  Merchandise.. 

Total 

Since  January  1. 


$2,926,751 
10,841,769 


$2,307,294 
10.341,831 


$2,290,094 
8,350,440 


$2,315,995 
9,375.272 


$13,768,520    $12,649,125    $10,640,534    $11,691,267 
I 

Dry  Goods " $130,592,896  $111,983,215  $120,371,424  $115,731,990 

General  Merchandise 519.725,539|   448,605,737    425,837. SI  1    411,279.402 

Total  48  weeks. 


$650,318,435  $560,588,952  $546,209,235  $527,011,392 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  4  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905.                 1904.                 1903.                 1902. 

For  the  week 

Previously  reported 

$11,303,071    $13,724,076'   $11,694,105    $13,336,103 
498.409.964j    448,692,941;   464.823,581     444,104,950 

Total  48  weeks 

$509,713,035  $462,417,017  $476,517,686  $457,441,053 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The   following   table   shows   the   exports   and  imports   of 

specie  at  the  port  of  New  York  for  the  week  ending  Dec.  2 

and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 

1904  and  1903: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.     'Since  Jan.! 

Week. 

Since  Jan.  1 

Great  Britain 

$1,500 

25,352,566 

20 

$4,358 
1,180 

34,664 
9,700 

$5,502,911 

France    

4.266.136 

3,387.006 

S10.000 

5.386.161 

920,258 

Mexico   ._         

2,000!         103,800 

i      7.507.000 

8.000 

239,614 

1.569,009 

All  other  countries 

196,354 

Total  1905 

S12.000  $38,359,047 

1,953,000    97,613.698 

113.692    33,217,710 

S962,315S31, 853.829 

576,921 

15,257 

1,150,         149,213 

I             4,000 

I         711,004 

I             9,657 

$49,902 

617.71'" 
2,081, 79S 

S6S2 
25,933 
23,0801 

116,081,288 

Total  1904 

9,249,221 

Total  1903... 

13,367,563 

Silver. 
Great  Britain 

France    

$13,166 

Germany   

20 

West  Indies .. 

Mexico   

South  America.   

All  other  countries 

103,173 

2,065.726 

1,622.660 

92.722 

Total  1905 

$963,465  $33,319,881 
338,074,   34,711,510 
022,875    29,208,910 

$49,695 

9,370 

61,650 

$3,897,467 

Total  1904 

Total  1903 

1. 128.363 
1,517,257 

Of  the  above  imports  for  the  week  in  1905,  SI, 128  were 
American  gold  coin  and  $625  American  silver  coin .  Of  the 
exports  during  the  same  time  $12,000  were  American  gold 
coin  and  $350  were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


|3anliiii0  and  gtnawciat. 


Spencer  Trask  &  Co,, 

Investment    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purchase  invest- 
ment securities:  issue  circulars  describing  short-term  and  long-term 
hijrh-fO'ade  bonds ;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts..  New  York. 


Moffat  &  White, 

members  Mew  York  Stock  Exchange. 
5  NASSAU  STREET.  -    HANOVER  BANK   BUILDING, 

Dealers  in  Investment  Seeurities. 

COMMISSION   ORDERS  EXECUTED  FOR  CASH  ONLY. 


Vv.c.  9  U  05  : 


THE  CIIKONICLK. 


1649 


£uinkcvsr  (ijdzctU. 


For  Dividenda  see  page  1647. 


Watt  Street,  Friday  Night,  Dee.  8  1005. 
The  Money  Market  and  Financial  Situation. — Two  im- 
portant factors  have  had  a  tendency  to  depress  the  security 
markets  this  week.  We  refer  to  the  critical  situation  in 
Russia,  which  resulted  in  a  sharp  decline  in  Russian  securi- 
ties wherever  dealt  in,  early  in  the  week;  and  later  to  an  ad- 
vance in  call-loan  rates  to  27%,  the  highest  figure  recorded 
since  October  I §02.  Notwithstanding  these  adverse  in- 
fluences the  decline  of  values  has  not  been  more  pronounced 
than  is  often  the  ease  when  less  important  events  have 
transpired,  and  the  undertone  of  strength  throughout  tin- 
market  is  one  of  its  prominent  characteristics.  There  is, 
however,  a  noticeable  absence  of  demand  for  strictly  in- 
vestment purposes,  and  it  would  be  interesting  to  know  to 
what  extent  this  demand  is  restricted,  as  it  undoubtedly  is. 

by  reason  of  anticipated  Legislation  in  regard  to  the  rate- 

makiiii:  power.  Latest'  reports  of  railway  earnings  show 
that  the  volume  of  tratlic  continues  to  be  large,  especially  in 
the  Middle  West  and  on  trans-continental  lines,  so  that 
railway  officials  are  chiefly  occupied,  as  for  some  time  past, 
with  the  rather  difficult  problem  of  taking  care  with  present 
equipment  of  the  business  offered. 

Foreign  exchange  has  declined  to  the  price  at  which  gold 
has  sometimes  been  imported  but  the  conditions  abroad  are 
such  as  to  make  it  unlikely  that  gold  will  move  this  way  in 
any  considerable  amount  in  the  near  future. 

The  open  market  rates  for  call  loans  on  the  Stock  Kx- 
change  during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  27%.  To-day's  rates  on  call  were  4(5  22%. 
Prime  commercial  paper  quoted  at  5^@6%  for  endorse- 
ments and  n'L  ■_>((!  5%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £4S.SS7  and  the  percentage 
of  reserve  to  liabilities  was  40.86,  against  41.75  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank  of 
France  shows  a  decrease  of  2.425,000  francs  in  gold  and 
3, 525, 000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


ti)o;>. 

Dec    2. 


Dijlerenccs 

jTorti 

previous  meek. 


1904. 
Dec.  3. 


Capital 116,472,700 

Surplus 140.S00.500 

Loans  and  discounts...  1.023, SS2.390  Inc. 

Circulation 54,006,500  Dec. 

Vet  deposits. 01007172  500  Inc. 

specie 179,843.400  Dec. 

Legal  tenders 74,515,100  Inc. 

254,358,500  Dec. 
251,793.125  Inc. 


S  S 

115.972,700 

-    .    136,187,700 

11,594,000  1,090,002,900 

536,100        42,126,5001 

7,994,900  1,127,878,100 

4,623,200      212,561,100 

30,200        77.947.500 


Reserve  held.. 

25' "o   of  deposits 

Surplus  reserve 


4.593,000 
1,998,725 


290,508.600 
281,969,525 


2,565.375  Dec.  6.591.725' 


S,539,075 


1903. 
Dec.  5. 

~$~ 
115,572.700 
132.221,000 
8S2.002,r!00 

4O,O5S,100 
842,900,400 
151.611,600 

65.418.800 

217.030,400 
210,725.100 


6.305.300 


o  S"*. 569.000  United  states  deposits  included,  against  88,567.500  lf»st  week  and 
;33.20O  the  corresponding  week  of  1904.     With  these  Cnited  States  deposits 
mated,  the  surplus  reserve  would  be  54.707.625  on  December  2Jand  511  29$  975 
on  November  25. 
Xotc. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — After  an  important  advance  early  in 
the  week,  influenced  by  the  unsettled  European  situation, 
the  market  feverishly  declined,  affected  by  dear  money. 
On  Friday  it  reacted  on  a  covering  of  shorts  and  it  closed 
!:rm. 

To-day's    (Friday's)    nominal    rates  for  sterling  exchange 

re  4  83  for  sixty-day  and  4  86@4  86^  for  sight.  To- 
day 'fi  i  actual  rates  for  sterling  exchange  were 
8250  for  long,  4  8540(5)4  8550  for  short  and 
595<§  4  86  for  cables.  Commercial  on  banks  4  82@4  8225 
and  documents  for  payment  4  81J/£@4  82 %.  Cotton  for 
payment  4  S  1^4(5;  4  81%,  cotton  for  acceptance  4  82 @  4  8225 
and  grain  for  payment  4  8220@4  8225. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20rf(5;5  20  for  long  and  5  17J^ci@5  173^  for  short. 
Germany  bankers'  marks  were  94  ^(§94  7-10  for  long  and 
95  3-16d@95  3-16  for  short.  Amsterdam  bankers'  guilders 
were  40  04 (q  40  1-16  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  1234c;  week's 
range  25f.  13c.  high  and  25f.  UJ^C.  low. 

The  week's  range  for  exchange  rates  follows 


Sterlino  Actual — 

IIl^'li 4  vJ.r0  ©4 

.  .        i   3190  i,  4  -210 

l>ari\  Bankers'  Francs — 
illeh. 
Low .',  20a 

Germany  tii<  — 

High 17-16 

94V*  14  7-16 

Amsterdam  Bankers'  (iuildcrs — 

Q 

(«&      


IS  17  Hd 

:,  t8H 

I    95  1-16 

I    40  1-16 
40  02 


-Slv.rl- 

3676 

06  I6«a    I 

'    5  WAh    I 

<S»  95' 

Hffl 

'i  04 


•4  8610 


-Cables 

I  1630 
i  S560 


d  1-32  of 


■  of  1%. 
!  of  1%. 


The  following  were  the  rate-,  for 

New  York  at  the  undermentioned  cities  to-d  aah 

buying  50c.    p                                              g  75  000 

i    I2}^c.              i  ,000   premium,  t 

«  >rh  per 

1 1  • I 

:  JO  K)  pi 

State  and  Railroad  HzrAz.     - 

- 

2  ; 


The    transactions    in    railway    and    industrial    bonds    have 
,n  been  small  when  compared  with  those  of  last  month, 
but    prices  have  generally   held  steady. 

United  States  Bonds.     Salts  of  Government  bonds  a1  tin- 
Hoard  include  112,500  2s,  coup.,  L930,  al   L03J£;  11,000  3s. 

coup.,  190S-1S.  at    101;  $500  4s.  coup.,  I!)25,a1  :  13,000 

Is.  leg.,  1925,  at  LSI",, and  $10,000  4e,reg.,  1907, at   103k 
The  following  are   the  daily   closing  quotations;  for  yearly 

range  see  third  page  following'. 


2a, 
2  s, 
3a, 
3a, 
3a, 

4s. 

is. 
«a, 

1-. 


1930 
1930 

1  '.HIS. 
190* 
\\>vs. 
1907 
1907 
1925 
1925 


registered  i 

coupon  i 

1918. . registered  i 

1918 coupon  ( 

1918,  small. coup  ( 

registered^ 

coupon  < 

registered* 

coupon  ( 


Interest 

Dec 

Die 

Dec 

Dec 

Dec 

Periods 

2 

4 

6 

6 

7 

Q— Jan 

•102«!i 

*102a4 

•1023, 

•108*4 

Q— Jan 

•103"* 

*  li;s '., 

103>4 

♦103', 

♦lo:;'4 

Q— Feb 

•1  03 '« 

*]03>4 

♦103'., 

♦lo:e., 

-103 

Q— Feb 

«103», 

104 

*103K. 

♦lo:!'j 

•10S 

Q  — Feb 

•103 

♦ion 

♦103 

♦103 

•lo;: 

Q — Jan 

♦1031., 

108^ 

•103>4 

*103»4 

•103 

Q— Jan 

•1041, 

*104'.| 

♦104 '« 

♦104  ^ 

•104 

Q— Feb 

*132«9 

*1.S2«8 

»132hi 

*1821u 

131'„ 

Q  -Tab 

132  ■', 

•132  ', 

•13234 

•m^i 

•132 

fee 
8 

-10234 

103'* 

103 
•1(3 

103 

103 

104 

1.3-2 

132 


•  This  Is  tbe  price  bid  at  the  morntDg  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  transactions  in 
stocks  have  been  in  reduced  volume  throughout  the  week  but 
the  market  has  continued  irregular  and  fluctuations  have 
been  wide  in  many  cases.  On  Monday  there  was  a  general 
decline  in  sympathy  with  the  disturbed  conditions  abroad, 
as  noted  above.  Later  these  conditions  have  been  less  un 
settled  and  on  Tuesday  and  Wednesday  the  market  recov- 
ered somewhat.  Thursday's  market  was  under  the  depress- 
ing influence  of  a  stringent  money  market  during  a  consid- 
erable part  of  the  day,  and  prices  again  reacted,  a  movement 
which  was  continued  in  several  eases  to-day. 

In  the  railway  list  some  of  the  minor  Vandcrbilt  issues  have 
been  conspicuous  for  strength,  notably  "Nickel  Plate"  com- 
mon, which  sold  up  to  76J4,  an  advance  of  over  20  points 
within  the  week.  At  tin-  same  time  Peoria  &  Eastern  ad- 
vanced 7  points. 

Again  industrial  stocks  have  been  prominent,  especially 
those  mentioned  last  week.  Tennessee  Coal  ck  Iron  sold  at 
137.  an  advar.ee  of  over  30  points  within  two  weeks,  and 
against  08  within  the  year.  Sloss-Sheffield  Steel  &  Iron 
added  nearly  0  points  to  its  recent  advance,  and  Cast  Iron 
Pipe  showed  a  gain  of  nearly  7  points.  Anaconda  .Mining 
has  covered  a  range  of  18  points,  closing  at  the  highest. 

For  daily  volume  of  business  see  page  1657. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 

STOCKS 
Week  Jfriding  Dee  8 

for 

Week 

2C0 

Ran^ 
23  U  Dec 

e  for  week 

5 

Range  since   Jan  1 

5 

2314Dec 

227sDec 

34  Hi  Mar 

Amer  Malt  pf  Tr  Co  ctfs 

400 

25  Hi  Dec 

8 

20    Dec 

C, 

20H2X0V 

26    Nov 

Araer  Telecraph  &  Cabl< 

150 

90    Dec 

7 

91     Dec 

4 

90    Dec 

99  V Tan 

Asso  Merchants.  1st  prel 

•>00 

107n?Dec 

4 

107  Hi  Dec 

4 

90    Jan 

llO^Oct 

Brunswick  Mining 

500 

■57    Dec 

'2 

•57    Dec 

2 

•57    Dec 

57    Dec 

Des  Moines  &  Ft  Dodge. 

500 

■23    Dec 

7 

•20  h  Die 

8 

1G    Not 

•JSHjMar 

General  Chemical  

100 

74     D<  0 

5 

74    Dec 

5 

5K    Mar 

74    Dec 

Great  Nor,  pref. rights.. 

8,900 

33i*J  ><•<• 

<■, 

34 '4  Dec 

l! 

33    Not 

35%Not 

Homestake  Mining 

30 

82     Dec 

1; 

82    Dec 

H 

71    Jan 

82     Deo 

Horn  Silver  Mining 

100  1-70   Dec 

4 

1  70  Dec 

4 

li'..')    Feb 

1-85  Apr 

Tnternat  Steam  Pump. pf 

100 

8-2  U Dec 

s 

S2'4Dec 

8 

784Mav 

8838Apr 

Keokuk  &  Dos  Moines.. 

100 

1 6    Dec 

8 

1 6     Dec 

8 

1  3  \  Sep 

17*2  A  uk 

Knick  Ice.pref 

200 

77    Dec 

L 

78    Dec 

4 

00    Jan 

78    Dec 

Manhattan  Beach 

400 

8    Dec 

5 

lOHiDec 

6 

8    Dec 

14    Feb 

N  Y  Dock 

431 

200 

28    Dec 
76    Dec 

•2 

99    Dec 
7(i1«Dec 

8 
2 

21VjMay 

59    Jan 

29    Doc 

Preferred 

7  7 '5  Nov 

X  Y  X  H  &  Hart  rights. 

12.957 

4*2Dec 

6 

5«gDeo 

•2 

4  Hi  Dec 

6<feDec 

Ontario  Silver  Mining. . 

•r,755 

3  Wee 

*2 

6    Deo 

6 

1    Aug 

6    Dec 

St  D  &  San  Fran  C  &  E 

111  new  stock  tr  ctfs 

45.000     7".  i4Doc 

4 

7(',34Dec 

15 

7.">'<  Dec 

76»4 1  (1  ■ 

Standard  Mining 

500  3-45   Dec 

6 

3  <;.r>   Dec 

7 

1-75  Sep 

3  75   Nov 

TJ  S  Leather 

150    15     Dec 

•200  1  IS     Dec 
400       OHjDec 

7 
I! 
5 

15     Dec 

HSKDce 

lOHjDee 

7 
8 

11    Apr 

KiOVaii 

8    Apr 

10    Oct 

Preferred 

119    Nov 

Vuloan  Detinning 

14»2Apr 

Preferred 

100    50    Deo 

s 

.-,11    Deo 

8 

49    Apr 

54  34  May 

Western  Maryland 

300    !m8Dec 

7 

28    Dec 

4 

27    Nov 

2934Nov 

Outside  Market. — The  copper  shares  received  most  of  the 
attention  in  the  "curb"  market  this  week.  The  little 
trading  done  outside  these  stocks  was  marked  by  irregu- 
larity, with  a  sensational  rise  in  American  Tobacco  the 
feature.  This  stock  spurted  up  from  405,  the  opening  of 
the  week,  to  475,  with  the  close-  to-day  at  470.  Some 
improvement  was  shown  in  International  Mercantile  .Marine, 
a  steady  rise  carrying  the  preferred  from  33 }4  to  36^. 
It  ends  the  week  at  35^.  The  common  rose  from  13  to 
13%.  Standard  Oil  opened  3  points  down  from  last 
Friday's  close  at  66!i,  but  has  since  advanced  to  075.  Inter- 
borough  Rapid  Transit  was  fairly  active  and  gained  :;  points 
to  213;  after  falling  to  2K)i..  it  "gradually  recovered  to  212. 

Chicago    Subway    fluctuated    between    493^    and    51%,    the 

final  sale  to-day  being  al  the  high  figure.  Central  Foundry 
issues  displayed  animation,  the  preferred  rising  from  26  to 
273^   and  closing  a1    26J^.     The  common   sold   ;  i   6, 

and   6%.     American    Can    preferred   advanced    1  89 

to  71'  1,  declining  again  to  0!):,;(,  bin    1 
to-day  at.  70'  „.     The  activity  in    copper  atocl 

al   and  I    1  .'•(  (P  in  ,   though    to   a   I< 

1  he    oth  i  dng    issues.     Boston    Con  1  li 

heads  the  list   mi  point   of  activit; 
27'  1 .  closing   to-d  <y   al    26%.     He  1    5 
dted  Copper,   the 
t  34  at  1  ling  of  tl 

A  furth'  r  rise  ' 

Teni  Co] 

Outsid  '  157. 
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occih*yin<;    TWO    pa<;ks 


STOCKS— HIGHEST  AND  LOW  EM    HAL  J:   P&JOSB 


Sal «rday 
Dec  'i 


108 
ICO 

111 '4 

97 

SB  % 
•84 
172% 
*67 
227 

63% 
*30 

75  Hi 

20% 

*8o 

>76% 

34% 

170 

188% 

•216% 


86% 

I03V 
160  Hi 
112 

07 

80% 

88  V 
173'. 

09% 
227 

533, 

33 

75V. 

21 

86  H 

77  Hi 

34  % 

170% 

1S8V 
219 


*135 

*185 

•17 

*87 

10% 
•35 

96% 

*117 
28% 

44  % 
221 

•400 
34% 
*S7  V 

*y2»4 

*18V 
•38 

47 

80 

72% 
*74 
*85 
270 


100 
105 

18  V 

40 

1034 

40 
06% 

120 
28H 
U434 
44\ 

2  2  '2 

485 
34  H 
88% 
03  V 

2  0 

3  9  Hi 
47  % 
80% 
72V 
77 
05 

271  Hi 


j\l  ill  11  a  y 
Dec  4 


85 Hi    80", 
103      IO8H1 

KiO     160 
llOHilll  '•< 

*','0'i  97l. 
83  Hi  8.">V 
•84  88% 
17134  173 
•67  69% 
'227     220 


53  *s 
82 

*75Hi 

20  Hi 
•80 

77 
*84 

175%  177 
180  180 
217     217 


54 

33 

70V 

20% 

87 

77 

451, 


BOl4 


Tvesoay      Wednesday    Thursday 
Dec  5  '  Dec  6  Dec  ? 


37 

78 
•109 
•03  Hb 
170 
"26% 
"55 

4  9  Hi 
•85 

29% 

iil 

36% 

•00 

*328 

*o9 

149  Hi 

•1023,, 

71% 

118 '4 

23 '» 
•110 
*'i  '.1 
*09 
•137  Hi 
•106  Hi 
35  Hi 
•07% 

yo-% 

•145 
3o  Hi 
*lUHi 
148^ 
57  "4 
•114 
80 
4103 
51% 
83Hl 
*03 
195  H2 
100 
*100 
•100 
138% 
40 


37 

80 
114 

04 
176 

2  7  Hi 

50 

49H2 

85H? 

30 

02 

36  Hi 

98 
330 

72 
160 
107 

72 

11834 

23»t 
148 
80% 

J.3y  V 
107 

3534 

08 
100% 
150 

36% 

21 
140  Hi 

59 
120 

89 
198 

52 

8334 

94 
106% 
100 
108 
108 
139 

41V 


80  Hi    80  H; 
•100      100 V 
134%  135% 
*91-4    93 
"97        99 
24%    25% 
0334    Ob 


73        73 

50        57:J4 

'lso    lao 

21  Hi  21  Hi 

50  503, 

07  07  % 

120      120 

S6\  34% 

09%  99% 

-9S  99 

32%  32% 


187  Ha 
"185 
*14 
*37 

1038 
3  8  Hi 
95 

*m 

28% 
64  Hi 

44  % 
220 
'450 

34% 
*87Hi 

92  Hi 
*18Hi 

39 

46% 

80 

72% 
*74 
"85 
270 


187' 

195 
18Hi 
40 
10*. 
38  H> 
97% 

120 
28?8 
0534 
45  •% 

222  % 

475 
34  Hi 

88% 

923, 
]  9;>4 
39 
47H> 
8034 
7334 
77 
95 
270 


20*4 

3734 

79 
114 

94 
176 
*20% 
*55 

49  Hi 

86% 

293s 

61 

36Hi 

97 


21 

38 

79 
114  't 

94 
176 

27V 

60 

63H2 

85% 

31 

623, 

40% 

98 


'^•&       72 
1493,  150% 
103      163 

71  Hi    73% 
118%  119% 

23%    23% 
140     145 


*79 
*99 
138 
166 
36 
67 


80 
105 
140 
166% 

36  Hi 

67 


99%100% 
'145     148 

35Hi  30 
U9  20 
148  "4  149% 

58 Hi    6534 
117      121 

89  94 
il97%198% 

51%    52 

83  ->4  84 
•93   93  V 
195  190 

09%  101 
♦99%  103 
100  108 
13c  %  139  V 

41Hl  43 


80        S2 
♦100     112 
•134V136% 
493        93 
97  V    97  V 
253s    26% 
01 V    66  V 


62  Hi    03 


73%    73 Hi 
57       57% 
180     190 


"2-i 
*56% 

00J4 

120 

3  3 '8 

99 
*98 
•32  % 


2234 
58 
67% 
I '20 

34  H- 
99% 
99 
33  V 


86% 
108 
160 

111% 

•»6S4 

8334 
-84 
173 

09  L4 
*227 
"54 
*31 

75% 

20  V 
"80 

70% 
*34 
176 
187 
220 


87  Hi 
108  % 

161 

112  % 

97 

85  Hi 

88 
174% 

70  V 
229 

5  6 

84  V, 

75 't 

21 

87 

76V) 

35 
178V, 
188 
220 


185 
*185 

*14 
•37 
1034 
4  0 
97:,4 
*117 
28  V 
65 
45% 
223 
*442 
34Hl 
88% 
9234 

19% 
89  Hi 

47% 
80  V 
73% 

•74 

•85 

270 


185 

195 
18Hi 
40 
11 
40 

103  V 

120 
29  s, 
60  % 
45% 

224 

476 
39% 
89  He 
92% 
20 
40 
48  V 
803 
7334 
77 
95 

2713, 


86% 
103  V 
161 
112% 

97 

85  '4 

584 

173 

7l34 
•227 
64% 
•30 
•75 
20% 

■Hi% 

77 

34% 

177 

i  186 

218 


R734 
104 
101 

lis 

83 

174  V, 

73H 

230 
56 
80», 

70  V 

21'., 

87 

77 

34  V 
17.s% 
186 
221 


37 

78% 
113% 

94  V 
170 

27 

50 

63  V 

85  Hi 

30 

6IH1 

40% 

98 
330 
*69 
150% 
162  Hi 

72V» 
117% 

23  38 
145 

80 
101 
137V 
166M 

35% 

67 
lOOHt 
147 

35  V 
*19 
149 

0434 
113 

92  V 
U90\i 

52 

83V 
*92 
195 
101V 
100 
100 
139 

44 


38V 

78V 
114% 

941" 
177  Hi 

«77, 

67% 

58 

86 

30V 

02  V 

44  V 

99 
330 

73 
151V 
163 

73Vt 
119 

24 
145 

82 
101 

139V 
166'4 

36  »-4 
07  34 

102 

147 
30  V) 

193, 

151% 
72Vi 

121 
93  V 

197 14 
5234 

83% 

94 
197  V 
101V 
104 
108 
13934 

4634 


•80    82 
106  110 
135Vlt!6V 
idS        93 
-90   97  V 
25%  2034 
60  V  6834 


74 

66H2 
180 

22  V 

57 

67  Hi 
120 

34V, 

99  V 

99 

32% 


74 
62 

190 
22  h 
68% 
67% 

120  V 
34% 
99  V 
99 
33% 


185 
•185 

•14 
*38V 
11 

38 

100% 
•117 

29  Hi 

66  V 

4534 
225 
'450 

3684i 

89 

93  V» 

20 

40  V 

48 

80  V 

7338 
•74 
•85 
270 


185 
195 

18  V 
40 
11 
3S 

103  V 

120 
29% 
69 
40% 

220  V 

475 
311% 
90% 
94 '4 
21 H 
41', 
4934 
80% 
7334 
77 
95 

272  V 


8.03,1 

I033., 
150 
111% 
■ 

84% 
*84 
172% 

71V 
2  !6 

54  V 
*30 
-7534 

20% 

83 

77 

34% 
176% 
185 
219  '4 


86% 
104% 

161 

1 1  i  \ 
97 

.Sli'V 

173i>< 

71  ■. 

2  2  : 

;>■> 
33 
76% 
21 

8  0 

77 

34% 
178 
188 
220 


21 

37 
♦78 
•100 
"93% 
17734 

27% 

58 

66% 
*85 

30% 

613< 

43  V 

9S% 
)325 
'*68 
150% 
102  V 

72 
117% 

2334 
*140 

81 

i.38" 
10634 

30  V 

68% 
101% 
148 
*36 
*193a 
151% 

71V 
•118 

93 
196 

6134 

84 

92% 
195 
•100 
100 
101 
139% 

44V 


21 
38  \ 
78% 

114 
95 

178 
28  V 
59V 
5S34 
86 
31^ 
62  V 
47  V 
98% 

330 
72 

152% 

162% 
74 

120% 
24  Hi 

150 
81 

i3S»4 
160a4 

39% 

69% 
102  V 
150 

37 

21 
153% 

70S, 
122 

95 
196 

53  % 

84H, 

92% 
19/% 
102 
105 
108 
140% 

40 


81   81 
*106  119 
135  136% 
*9134  93 
•97 

20V 

07  V 


97V 

27 

0834 


74   75 
0034  62 

ISO   190 
22%  23Vl 
68   59 
07%  osl* 

120  120 
34%  35 
99  V  9y34 

•93   

33  V  34% 


184 
'185 

•17 

•37  V 
11% 
41 
99 

117 
283< 
67  34 
40 

224 

4  00 
37% 
89 
93% 
20  V 
40% 
47  V 
80% 
72  38 

.74 

*85 
209 


1X5 
195 
18% 

40 
12 
41 
99  V 

120 
29% 
68% 
47% 

225 

400 
38  v4 
89  V 
94^4 
21 
40  V 
48V 
80  V 
73  Hi 
80 
95 

270 


Jiriday 
DecS 


20  V 
•37 
"78 
*107 

94 
175% 

28 

69 

56% 

85 

30% 

62% 

41 
•95 

"67% 
150 
•162  V 

72% 
117% 

23% 
•140 

81 

102 

137 

"100 

373« 

69 
100V 
loO 

36 
*19 
150% 

70V 
•  115 

90 
♦195% 

52 

83% 

92% 
194 
•99 
♦98 
102 
13s% 
*44 


203, 

38 

79% 
114 

94 
176 

29  V 

60% 

67 

85  V 

33% 

66% 

43 

99 

"67  V 

152 

163 

73  V 
118% 

24  V 
150 

81% 
102 
137 
167 

39 

69% 
10134 
150 

36 

21 
152 

73V 
121 

94 
197  V 

53  % 

83% 

92 '4 
196 


105 
108 
139% 
40 


450   50 

-80   82 

*10d  110 

133  V 13734 
93   93 

•95   97 
25   20% 
05   67  Si 


73  Si  73% 
5934  60  V 

*180  190 
22%  23 
59  69 
00%  67% 

•120  121 
34%  35% 
99%  9i)% 
*93  100 
33%  84% 


86%  S7% 
10434  105 
160  160 

1  1  1  V  1 12  '« 

08   08 

85   80  % 
•84   88 
172  H  171% 

72   72 
•2  25  230 

55  67 
■  30  33 
*75   76% 

20%  20% 

85  34  8534 
•76   77  V 

3334  34% 
177  178', 
180%  180  V 
•210  V  221 
234   245 
•183  185 
>  185  2-00 
•17   18  V 
•37   40 

11%  12% 

41%    41l4 
103     106 
♦117     120 

29%    29% 

08  V    69% 

47%    47% 
225      227% 
•450     475 

37%    88% 

89% 

93% 

2034 

40% 

47% 

8U34 

12\ 
•74 
♦85 
26934270V 

90        90 

20%  20% 
♦37    38 
"78   78 H 
•107  114 

94   94% 
§175%  176  V 

29   29  V 

59%  61 

56 

8534 

32% 

65 

41% 

95 
•330 


80-4 

94 

21% 

4134 

48  V 

81 

73% 

SO 

95 


STOCKS 
SEW  YOIiK   STOCK 
KXCHAJ 


56V 
85  34 
33  H 
60  V 
43 
95 
340 


•03  72 
151%152 
102  163 

73   7334 
118%  119 
24   24  V 
•140  150 
80%  80V 
101  101 
130%13634 

• 167 

38   38% 
68%  69 
10034  102% 
♦148  152 
30%  37% 
20   2034 
151%  152  V 
09%  73  V 
*117  121 
90   91 
♦  195%  196 
62%  63% 
83   84  % 
93%  93% 
193  V  195 
♦100  102 
*99  104 
♦102  108 
138%13934 
45%  47% 


•80  32 
106  110 
135%  138 
93  93 
97  97 
25%  26 
6034  68 


*73       74 
00        61 

180  190 
22%  23 
63  58  V 
67%  68 
♦120  121 
34%  35  Si 
99%  100 

*93      100 
34%    34% 


Kiiilron'l*. 

Atch.  Toiii:ka<& Santa  F< 
Do  *  pref 

Atlantic  Coast  I,ino  nil.. 

J  Baltimore  <fe  Ohio 
>  Do     prof 

Brooklyn  Rapid  Transit. 
1 '.11  Halo  &  Snaque,  prof... 

/  'anailian  Pacific 

V  'anada  Southern 

Central  or  New  Jersey. 

Cliosan'-iiko  A  Ohio 

Chicago  eft  A 1  ton 

Do    pref 

Chicago  (Jreat  Western 

Do    4  p.  c.  debenture.1- 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "15".. 
Chicago  Milw.  <&  St.  Panl 

Do    pref 

Chicago  &  North  West  era 

Do    pref 

Chic.  St.  P.  Minn.  &  Cm. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref... 
Clevo.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado*  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  <fe  Hudson 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Detroit  united 

DniuthSo.  Shore  <&  Atl.. 

Do    pref 

|^«e 

tiDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay<feW.,deb.  ctf.A 

Do  deb.  ctf.  13 

Havana  Electric 
Do    pref 


Hocking  Valley  . 
Do    pref 

illinois  Central, 
owa  Central 

Do    pref 


Kanawha  &  Michigan.. 
C.Pt.S.<feM.,tr.  cts.  pfd 
Kansas  City  Southern ... 
Do    pief 

Lake  Erie  <fc  Western. 
Do    pref 

U  Shore  &  Mich.  South 

Long  Island 

Louisville  &  Nashville... 
I/I  anhattan  Elevated... 
l'-»-etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  at.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  iS.  Marie. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 


Sales  01 

the 

Week 

Shares 


Jtam/e  tor  Year  l'J<)5 
On  basis  or  100-share  Lots\ 


liange   lor  fret  U> "» 
Year(l<M4) 


Lowest 


63,500 

2,'.'.  0 

30,230 

520 

2  24,940 

4" 

51.575 

2,300 

800 

66,200 

200 

200 

14,015 

200 

400 

700 

91,150 

750 

2,352 


600 


9,000 
1,100 

17,300 

17',8oo 
8,360 

21,100 

3,408 

100 

34,300 
7,100 
1.625 

10,000 

4,tiOO 

115,200 

5,470 

5,990 


Nash.  Chatt. &  St.  Louis 
at.of  Mox,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  <fe  Western. 
Norfolk  <fc  Western 

Do  adjustment  prof. 
Northern   Pacific 

Facilic  Coast  Co 
Do    1st  pret 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  60  St.  L. 
Do    pref 


Reading 
1 


1st  pref 

2d  pref 

Rock  Island  Comoany 

Do    pref 

^"t.  JoseplwuGr'd Island. 

'  Do    lstpref 

Do     2d  pref 

St.  L.  cfeS-tfr.,  1st  pref 

Do    2d  pref 

C.<fe  E.  Loom  stock  tr  ctf  s 
St.  Loins  Southwestern. . 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pret.       do 
M.  &  O.  stock  tr.  ctfs... 
Texas  &  Pacific 


5,700 

3 

87 

2,983 

620 

1,400 

6O.1 

2,587 

1,200 

12,350 

6,450 

701 

46,150 

35,100 

19,220 

1,250 

360 

300 

22,500 

3,000 

23,460 

61,825 

34,800 

100 

1,800 

500 

1,000 

500 

153,150 

0,700 

44,950 

800 

4,700 

300 

67,6s9 

04,700 

J  ,000 

3,900 

257 

10,600 

8,700 

350 

9,000 

800 


77%  '  • 
Jan  25 

I  20     Jan  2S 

100%  Jan  2:"j 

91     Mar  H 

50%. May  2:; 

80  Nov   4 

130%  Jan  26 

07    Novi;-: 

190     May23 

45%May22 

81  May  2/ 
75  Oct  25 
17%  May  22 
83%  M»y2X 
60  J'ne  9 
29     May  2  3 

10SS,  May   4 

182  V  Jan  13 

nl«0M5J'ne  9 

284     Jan  13 

150     Jan    1 

195     Jan  17 

7%  Jan    5 

17VJan    4 

6     J'ne  2 

3()34  J'ly  22 

90     Jan  14 

115%  J'ly  20 

22%  Jan  20 

52      May23 

32%  May 23 

178%May22 

335     Jan  26 

27%  May 23 

83  %  May   ] 

70  v  Jan  2  i 

11>4  May23 

21     May22 

37VMay22 

74%Muy22 

55  V.Ian    3 

03     J'ly    6 

85 

236 

83 

17 

15 

60 


Nov27 
Jan  4 
Feb  10 

,2 


129.140 

8,100 


10 
200 


18S.20D 

2,270 

500 

120,540 

40,815 


70u 


060 
8,815 

3,8o6 

4,100 

62,950 


May 
Apr  24 
J'uel5 
86% Jan  lb 

90  Jan  18 
15234  Jan  25 

24  May21 
50  MaylO 
29%May26 
81%J'nel9 
22%May22 
62  J  an  3 
28%  J'nelt 

91  J'ueii 
$290  Jan  20 

50%May22 

zl34VJan25 

161  May  1 
6S%Nov21 

114  May  11 
18%May22 

U30  J'nel4 
56  V  Jan  12 
86  Jan  19 
89%  Jan  11 

148  Jan  13 
24  May22 
56%May'23 
94VMay22 

137  Jan  12 
33%  May  b 
1734  j'ne20 

136a4  May22 
42     Jan  20 

114  JTy27 
74     May   4 

2194  May2'2 
40%  Jan    5 

76  Maylu 
91%  Feb  24 

165  Apr  24 
78% Jan  17 

100  Jan  3 
85     Jan  12 

131%May22 
27     Jan  26 

77  Jan  b 
78%  J'ly  12 
7  0     May23 

Feb  17 
Jan  13 
May  2  2 
Jau  5 
23%Nov27 
60%Nov2< 
12  J  ne  2 
46%May24 
20  j'ne  8 
70  Nov23 
5534  Nov27 
175  Jan  30 
20  May22 
65  Novl4 
5734  May 


36 

1,540 

100 

22.900 


Highest 


105 

x79 

90 

84 


l.ouo  115a4  Jan   6 


28  May  19 
95  Apr  28 
97  Apr  18 
2934  Apr 29 


93%  Mar  9 

105%  Sep     1 

170     Apr24 

117     Augl4 

lOO     Aug 10 

I'iVNovj. 

9]  %  Mayl3 

177%  Sep    1 

74'4  Augl  4 

235     Oct  26 

60%Mar2l 

44  V  MarlS 

88»4  Apr   7 

25%. Mai  10 

80     Sep  29 

78%Sep21 

37%  Apr  17 

187-,  Aprl7 

192%  Apr  17 

249     Jan  31 

265  Hi  Feb  1 

225     Jad  31 

230    JanSl 

20     j'ne2- 

42%  J'ly    5 

13%  Feu  2 
54     Feb   3 

111      Mai  21 

121*4  Marll 

30%Apr2i. 

69 -v  Dec   8 

47%  Dec    7 

24  0%  Oct  20 

498  V  Oct  10 

39%  Dec   6 

91     Marl5 

95%  Aug24 
22%  Nov  6 
4034  Not  3 
52  =,  avi^'  .1' 
85%  Aug  15 
78%Aug24 
75  Aug  11 
V6  Aug  12 
335     Apr  17 

90  Jan  13 
24%J'uel9 
38%  Dec  1 
80     Dec    1 

119%Novl5 
97%  Aov.5 

183  sep  28 
32  Feb  3 
61  Dec  8 
5SJ4  Dec  6 
87  Oct  21 
34  Feb  14 
70  Feb  14 
47%  Dec    6 

106     Marl3 

2350  Marl3 
73%Nov22 

157%  Sep  2; 

175     FeO   i 

91  Marl7 
133     Aug   _ 

20     Marl3 

155      Aug22 

8434  Oct  1 , 

100  Oct  lti 
144  Sep  20 
170     Sep  10 

39  VNovj.6 
73     Aug25 

110%  Mat  13 

158  Apr26 
45  Jan  10 
24  V  Jan  10 

16734  Mar  14 
70'4Dec   6 

122%  Jan  So 

95  Dec  6 
J216  Sep  21 

64  Mar3u 
88%  Marll 

96  Augil 
216%  Aug21 
109%  Oct  10 

108  Feb  6 

109  Oct  9 
148     Aug24 

48 34  Apr    3 

106    Feb 14 

87%  Feb    6 

S734  .\larl3 

112     Marl3 

14334Nov  8 

97  Sep  3o 

101  Jiuv  2 
37%  Jan  18 
85  Jan  4 
22  V  Oct  26 
63     Oct  23 

32  V  Oct  2b 
SI  %  Mai  b 
73  V  Mar  0 

194%J'nel2 
27  V  Jan  2U 
66%  Apr  18 
72% leb27 

121%  Feb  16 

33  Sep  22 
L02VSep  21 
100VAugl4 

41     Marl  3 


Lowest      Hiyhest 


J'ly 
Feb 

Mai 
Aug 

J'IK- 


00  Mm 
77     Mai 

12534  Feb 
14  J'ne 
32  Feb 
22%  May 
64%  J'ne 
16V*'eb 
31  Feb 
26  Mar 
85     J'ne 

2245  Xov 
40      Mai 

101      Feb 

139%  Mai 
72%  Mar 


89  %  X  >v 
104  v 
155  - 

105%  Deo 

Oct 

701--  Nov 

Aug 

13J34  Oct 

72     Nov 

V-IV 

51 

.  Xov 

Xov 

7  10  Not 

39  V  ■'<"» 

177%  Di-o 
Oct 

214%  Deo 

237  Nov 
Nov 

192  Deo 
10%  Nov 
Nov 
1  5  '4  Nov 
48  Hi  Xov 
03%  Deo 

1 15  Nov 
21%  Xov 
03  Deo 
37%  Not 

13o%  Deo 

359%  Deo 
35%  Xov 
89  Deo 
79%  Deo 
14%  Nov 
23  V  Xov 
4 1  %  Xov 
77     Deo 

":C 

67     Deo 

Xov 

242 '2  Deo 

Xov 

20%  Nov 


94  Deo 

95  Deo 
159     Deo 

33     Nov 
5934  Xov 

38    Deo 

83%  Nov 

31%  Nov 

5634  X'ov 

43%  Deo 

105     Oct 

J300   Deo 

62%  Xov 

148%  Deo 

169  V  Xov 

96  V  Aug 
.30%  Oct 
23%  Nov 
.50  Nov 
6734  Jan 
96%  Sep 
95     Oct 

150  Oct 
36%  Nov 
05%  Deo 

Ul%DeO 

147%  Deo 
45%  Xov 
25  %  X  ov 

145%  Deo 
47      Deo 

115  Xov 
78     Deo 

199  Oct 
47%  Oct 
80%  Deo 
95     Deo 


82  V  Deo 

101  Sep 
»0%Deo 

140  Deo 
32  V  Deo 
81%  Jan 
79%  Xov 
80     Deo 

107  Deo 
82  %  Deo 
92  Deo 
85  Deo 
37J4  Nov 
86%  Nov 
13  No* 
60  Nov 
30  Xov 
7934  Deo 
72%  UeO 

185  Deo 
2  J  Deo 
0034  Deo 
0iJ4  Nov 
19%  Di-o 

37  V  Dec 

97  V  Doo 

98  i.vo 

38  's  Xov 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


liutiUs 

NBW    YORK 

Aetna 

Ainencali  ... 
Amer  Exch.. 

Astor 

Battery  Park 

BoweryV 

Hutch's  <feDi 
Century  1].... 

Chase 

Chatham 

ChelseaExc! 


Mid 

Ask 

192V 

200 

625 

535 

272  V 

277% 

760 

825 

152V 

325 

170 

ISO 

ISO 

700 

1316 

180 



Banks 

Chemical 

Citizens'  Ctrl 

City      

Coal  &  Iron. 
Colonial  1i  ... 
Columbian  .. 
Commerce... 
Consolidated 
O'ruExehgey 
Discount^ ... 
East  River.. 

b'idelityli 

I'O Mi  Ave!  .. 


Bid 

ASk 

4350 

tl50 

2  7.3- 

281 

245 

255 

BOO 

400 

1201 

(202 

tl7S 

1373 

150 

loo 

1  50 

100 

200 

3750 

lion  Its 


Fifth 

First 

14Ui  ^treei.',.. 

l-'OIU'lll 

Gallatin 

Garlield 

German  Ami 
German   Ex* 
Germauiati  .. 
Greenwich " 
Hamilton-!]  .. 

Hanover 

tmo  <fc  Trad 


Bid 

Ask 

340 
770 
200 

f222% 

875 

500 

155 

165 

100 

•150 

255 

220 

501  V 

5  1 2  V 

.,  -»5 

DaiiK-. 

Interboroll-. 

Irving  

Jettersonn... 

Liberty  

Lincoln 

ManhattanD- 
Market&Ful 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis'  . 


Bid 

ASK 

145 

150 

228 

234 

182% 

500 

520 

1500 

1700 

310 

325 

262  V 

272  V 

275 

2  90 

160 

170 

270 

170 

175 

170 

180 

400 



Jianlcs 

Metropoli'nll 
Mt  Morrisl,.. 

Mutualli 

Nassaull  

New  Araster 
New  York  Co 
AT  Y  Nat  Ex. 
Now  York... 
19th  Wardn. 
North  Amer. 

Northern 

'  )rientalH 

PaoiticH 


Bid 

175 

215 

300 

200 

490 

1300 

195 

305 

350 

230 

135 

2  5  5 

■:  1 5 


Ask 

185 


205 
500 


205 
315 


240 

-  15 

2.V1 


Banks 

Park 

People's!] 

Pheuix 

Plazall 

Prod  Exchl  . 
RiversideH  .. 
Seaboard  6  .. 

Second 

Shoe  tt  Letli. 

Stated  

34th  ,;l  reet.. 
L2th  Wurdl  . 


Bid 

485 
ijyo 
188 

570 
170 

250 

,':;,-.) 
;  10 
1  55 
I  500 

15 
2 :  a 
150 


ASH 
495 

v'v.-l" 
iso" 

280 


165 


*  Bid  ami  asked  [irices;  no  sales  were  made  on  tin 
t  Sale  at  Stock  Exchange  or  at  auction  this  week 


s  day.    ,  Less 

sTrust  Co. 


than  100  shares,    t  Ex-riirius.    Jjstate 
certificates.       h  Assessment  paid,      u 


b-.aiks.    a  Ex-dividend  and  rights.    6  New  stock. 
Sold  at  private  sale  at  this  price. 


Deo.  9  1905 
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.•>  1  uChS—HlWHt.SL   AND   LOWhST   SAL*.    PKJOKS 

STOCKS 

Sates  01 

I! a  it i/e  lor  Year  ; 

Bang*   lor  J*reviaui 

NKW  YUKK  STOCK 
KXC11ANGK 

Week 
Shares 

On  basis  ullOO-ahare  Lois 

.  $ar(iv04j 

Saturday 

Dee   '-' 

JfOMtM 

Dee   4 

Tutmtmp 

Dec  5 

Dee  H 

1  hiirsti  ay 
Dec  7 

>7-|,!iI  V 

Dt 

Lowest 

lluihest 

Lowest 

i;,i>iest 

•  1  •_■  1      i..( 

123%  138% 

•121      183 

•121     124 

•121      120 

120    r.'i 

Plnrd  Avenue  (N.  Y.)... 
1  ole<lo  RailwHys*  I.itrlit 

600 

120     Deo    - 

184%  Feb  Its 

115     Mar 

134     Oct 

3t->  %    30\ 

33 

'32% 

33 

.;;; 

600 

82%  Jan  18 

37%  A  pi  12 

17%  J'ne 

27%  Oct 

•36        ;7 

•36       37 

36% 

30'i 

1     37 

Toi.  Sl  L.  <fc  W.  v.  tr.otfa 

1,610 

May22 

Apr    6 

21  %May 

33     Nor 

57%    67% 

5  7 

. 

B7 

, 

Do    prel.  vol.  tr.  otto. 

I'win  City  Kaput  Transit. 

5. ileal 

.'.  i    1  Jan  ... 

V  pr  12 

Feb 

67%  Not 

114  *  1 1  -1 

114      114 

•114     116 

115 

114      114 

115     116% 

1,250 

los   .i.in  e 

122%  Apr    4 

87  %  Feb 

j  Oct 

Do    pre! 

1  j  alon  raoiiio 

1     Do    prof 



3153%  May  17 

160     J'ni'.Y, 

168     Aug 

1166  Nor 

i'34'y  135% 

07 

134%  1 35  V 

136%  186% 

.  136% 

.  137*' 

136%  137% 

501,750 

113     Jan     tl 

\UK-M 

71       Mai 

117     N'ov 

V-"-. 

•05%    98 

. 

1'7% 

97% 

(J  j  6 

96% Nov  1  ioi"H  Keuai 

x86%  ffeb 

9-i     Deo 

B7  L 

87% 

88%    s>  . 

83 

HO 

8 ;  -j    87  % 

UultllyBlnv'tof  8an  I'ran 

2,000 

21  %  Jan     -1 

89%  Nov  13 

0       Feb 

...      Deo 

.    91 % 

•82  >a    s4*.. 

20  %    20% 

.    9 1  >i 
•88        -  .   . 

■'  1  'i 

84-4      8  1  ', 

'■• :  %  91  % 
•83%     - 

91%    91% 
•88       85 

.    91% 

1,450 

84  'a  Jan  1  1 
so     J'lv    7 

92     Oct     2 

\ov27 

42%  Apr 

09     Deo 

1  int. '.1  Kvsof  St  Lou.prel 

-      .    20% 

20%    20% 

•     21% 

20%    21% 

"2o%"ai% 

\\'  aliasli 

'»   liii    pro! 

4,640 

17%  May2  i 

21%  Sep  L8 
48 

15*"  May 

Nor 

•11  i    40% 

i    40 

40%    41  "s 

41%     42 

41       49 

41%    42 

10,700 

37     Muy23 

32  1 

is  %  Nor 

17%  17% 

41        41 

•17        IS 

is       19% 

18%     1.  % 

•1-         19 

*18       19 

Wht'cmiir  <fc  Lake  Erie... 

,,.;..(■ 

IS     May   1 

19%  Mai  13 

14%  J'ly 

2  2%  Nor 

40        40 

42        42 

42%    4S% 

I     42% 

•41        43 

Do    lstpre( 

1,100 

86      May   4 

48      Feb    1 

37      J'ly 

.  Jan 

88       86% 

•25        26 

2i,'. 

26% 

20 

Do    2d  pref 

Wisconsin  Central 

2.50i 

80      May    4 

28%  Marl.! 

21%  J'ue 

3  2     Nor 

29  V 

28 

31 

"30"  "30% 

2,318 

20     Apr  29 

33%Aug21 

10     J'ne 

86     Nor 

.     59  % 

•  5  .  ~j    00 

^58        68 

'53        00 

58%    63 

61%    02 

Do     prel 

Industrial  <&  .Miscell 

2,505 

45     Jan  13 

64%Oct  17 

37     J'ut 

■  Nor 

2 ."■  5 

•240     250 

•240      250 

'210     250 

•240      250 

'-40      2  50 

»  itains   Kxpreas 

<V   Ilia-Clialmors 



't 236  Jan    9 

4250  Feb    7 

{220  Feb 

2.0      Oct  : 

18%    19% 

•HI         '  - 

19%    80% 

80%    2S% 

22*4     24% 

22%    23  V 

22%     ii8% 

87,862 

13     May  4 

24%  Deo    6 

6     Mai 

21%  Nor 

•81        02 

61%    00 

04%    00% 

04        61% 

04        05 

Oo     prel 

15,300 

40%  May   4 

OS     Feb  17 

39%  Mai 

7 1      Nor 

oo 

80        90% 

90        91 

9034    99 

90%    93 

93       98 

AniaU'amatedCopper 

081,350 

70     Jan  25 

98      Dec    8 

43%  Fell 

82%  Deo 

25%    25% 

25%    25% 

25%    25% 

Anno-  AsncuH  Chemical. 

900 

20     Jan  24 

29%  Apr  15 

13    Mai 

2  l  %  I^eo 

'39%   40% 

40%    4:% 

"41%  "42% 

*40%  "41% 

"40%  "il*«j 

Ho      prol 

49,515 

89%  Feb    3 
31     May22 

95     Aug  19 
43%  Apr  14 

72*4  Jan 
14%  J'ly 

87      Deo 

"SmmJ  4"o% 

American  Car  <fc  Koaudry 

35%  Deo 

•100%   ll'l 

101      101 

101      101% 

1102      102 

10"%  101% 

101      101% 

Do     prot 

1,418 

r91%  Jan  25 

104%  Apr    0 

67     Jan 

94%  Deo 

34  '; 

35        37% 

30%    37% 

35%     37 

35%    35*4 

30%    37 

Aincricau  Cotton  Oil 

32,150 

27%  J'ly  19 

38     Apr   3 

21%. I'm 

37%  Deo 

•'.1          

•90        93 

92        93% 

92%    93 

•92%     04% 

'02%     94% 

Do     prc( 

900 

80%  J'ly  11 

97      Feb  1 0 

88%  J'ue 

97      Nov 

230 

•221      250 

•221      230 

•221      230 

•22  1       230 

•221      228 

Aincricau  Express 



220!)%  J  an    4 

246     Feb  27 

130     J'io 

2 1 9     Nov 

u       9% 

•9           9% 

9  %       9  % 

9  %      9  % 

0%       9% 

10        11 

American  Grass  l'wiue  .. 

4.200 

4%  Aug  17 

14     Jau    4 

5       All); 

14     Deo 

S         8 

8          8% 

3%       8% 

8%       8% 

8%      8% 

8*4         9  % 

AJuer  Hide  &  Leather 

10,200 

0     J'ue  7 

11% Jan  11 

2%  Jan 

1 1  %  Deo 

•34       35 

35        35 

35%    30% 

30       37% 

30       30% 

30%    37% 

De    pret 

9,000 

2J%Oct  20 

65%  Marl7 

ll%Jan 

43%  Deo 

•31%    33% 
•17%    iy 

32%    35 
18*4     19% 

31%    30 
19%    20% 

34%    35% 
20%    23 

34       35 
22%    23 

34%    35 

21*4     22% 

American  Ice  Securities. 
American  Linseed 

45,u00 

24*4  J'ly  12 
15%  Jan  17 

30     Deo   6 

18,400 

23     Dec    6 

7     J'ne 

20%  Nov 

*3f)l"     42 

42        42% 

42        43 

43        45 

44%    45 

44%    44% 

Do    pref 

4,320 

30     Jan  19 

48%  Apr  17 

22%  J'ue 

42  %  Nov 

70%    71% 

71        73 

73 

70%    72% 

0.1*4     71% 

70        71% 

American  Locomotive... 

145,738 

33     Jan  26 

73%  Nov  2 

10%  Jan 

36%  Nov 

117      117% 

117%  117V 

U7%118 

117%118 

117      117 

117%  117% 

Do    pref 

2,074 

103% Jan    5 

122%  Apr  15 

76%  Jan 

105      Nov 

•5          5  % 

•5          6% 

5          5 

•5          5% 

5          5 

*5          6% 

American  Malting 

200 

4     Sep    2 

8*4  Jau  14 

2%  J'ne 

9     Doo 

..    26 

•25       87 

•25        27 

•20        27 

•20       20% 

•25         20 

Do    pref 

300 

20     J'ue  9 

28%  Mar  7 

16     J'ne 

29     Deo 

100% loo  % 

100%  100% 

100%luO% 

1(10%  100% 

•100      100% 

100% 100% 

Amer  Smelters  Seopref  B 

1,150 

97%  Sep    6 

102     Nov  17 

.   



151     162% 

150%  153% 

151%  153  -. 

161%  153% 

150%  153% 

153%  156 

Amer.  smelt'g&  Uenn'g. 

170,000 

79*i  Jan    9 

157%Nov22 

40     Feb 

82%  Dec 

129%  130 

12.'      130% 

I2i':s  130  . 

120*4  131 

I2!i%  130% 

130*4  132 

Do    pref 

14,500 

111%  Jan  13 

136     Nov21 

88%  Jan 

1 1 5      Oct 

•230     200 

•2jO       200 

200 

•230     200 

'230     255 

245     245 

American  snuil 

103     May31 

250     Nov20 

110     Jau 

170     Nov 

•106      

♦100      

•lo8% 

•107      

'107      115 

110      110 

Do    pref 

...... 

99     Jau    7 

110     Deo    8 

85     Jan 

99%  Nov 

•12        12% 

12%     12-, 

12          12% 

12%     li% 

13%    12% 

12%    12% 

American  Steel  Foundr's. 

2,250 

6%  J'ly  27 

18%Mar20 

3% J  u< 

15%  Deo 

•15       46 

45%    45% 

45%     40 

40        40m 

40        40  % 

40%     40% 

Do    pref 

2,700 

35%  J'neM 

07%  Apr   4 

26     J'ly 

57%  Deo 

130%  140 

139      139 V 

139*4  141 

140%  14;% 

141%144% 

143%  140% 

American  Sugar  lioauint; 

107,385 

130     May22 

149%  Mar  2 

122%  Mai 

163     Nov 

138%  188% 

•138      140 

"138      140 

-139      140 

•139      140 

140      140 

Do    pref 

600 

133     MaylO 

141     Augll 

123     Jan 

141      Nov 

•135     137 

131      135 

132%  132% 

i33      133 

133      133% 

•132      134 

Amer.  Teleph.  &  Teles.. . 

825 

131     Dec    4 

148%  Jau    0 

121      Feb 

1  19%  Nov 

107%  108% 

101  '4  103% 

107% 103 

108      103% 

107%  108 

107%  108% 

Amer.  Tobao.  (new),  pref. 

8,579 

91%  Jau  26 

109%  Deo    1 

85%  Nov 

90     lieo 

43 7a    45 

43%    45 

44%    45% 

45        40% 

44%    45% 

44%    45% 

American   Woolen 

52,838 

20%  Jan  20 

47%  Nov. 8 

10     Jau 

25     Nov 

*lt)4% 

loo    106 

1U5      105% 

105%  loo  4 

•104      105 

104     104% 

Do    pref 

Anaconda  Copper 

1,420 

93     Jau    0 

L08%Marl5 

09     Jan 

94*4  Dec 

156 

152%  158 

156%  159 

15m     lto 

155      105 

103%  171 

69,200 

100%  May  22 

171      Dec    8 

01     Feb 

120%  Nov 

•175     186 

•17  5      186 

-175      185 

175      175 

-1,0       160 

•I/O      ISO 

l)rooklyn  Union  Oas 

I'runsw.Docktfc  C.Inip't 

100 

175     Dec    7 

j;215  Feb  14 

185     Mai 

229%  Oct 

lb       10 

"10        10% 

10       17% 

17%    18% 

18%    22% 

21%    22% 

26,300 

10%  Jan  13 

22%  Dec    .- 

6     J'ly 

12%  Deo 

•02        55 

52        62% 

60        51 

50        51% 

52        52 

•50        55 

Butterick  Co 

1,270 

50     Deo    5 

00%, Ian  IS 

47%  Feb 

02%  Deo 

45%    46 

44%     45% 

45        45% 

44%    45% 

44%    45% 

44%     45  % 

/  tentral  Leather 

V  1  Do     pref 

24,210 

40     Sep  11 

47%  Oct  23 

. .... 

.. . 

lofl     105 

105     105% 
41%    47% 

105     105% 

47        48% 

105      105% 

47        48% 

105      105 
40%    47% 

105      105 

47%    48 

0,555 
37,000 

102%Novl3 
38     M»y22 

105%Nov29 

59     Mar24 

25  %  Mai 

.... 

46%    40 

Colorado  Fuel  &  iron 

58%  Nov 

90 

*t>3%    90 

"SJ%    i'7 

•80%    07 

•39%    97 

*39%    a7 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 



80     Aug  17 

105      Mar24 

03     Apt 

95     Deo 

16%    17% 

10%    17% 

10*4     17% 

17        17% 

17%    17% 

17%    20 

30,000 

11*4  May 24 

20     Deo    8 

8     J'nc 

19%  Deo 

175    177 

170      170 

2170     176 

176%  177% 

175%17d 

176  -i  176*4 

Consolidated  Gas  (N.  Y.). 

3,750 

175     Nov  13 

214     Mai    3 

185      Feb 

220     Oct 

•14%    15 

14%    14% 

14%    ilJj 

14%     15*4 

15       16% 

15%,    10% 

Corn  Products 

38,430 

8%  J'ne  8 

22%  Feb    7 

9%  Mav 

20%  Nor 

,    53% 

53        54% 

4/         4&~s 

53%    ^'4 

*5        46% 

54%    55% 

48        48*4 

51%    54% 
47%    48% 

55%    67% 

48       60% 

Do    pref 

7,310 
60,j7:i 

40     Aug   9 
c34%  Jaa  25 

79     Jan  10 
50%  Deo    8 

65     Mai 

19  % J'ue 

82%  Nov 

46%    47 

Distillers  Securit's  Corp. 

40  %  Deo 

...... 

• 02 

- 82 

•80        82 

80       80 

......  ...... 

electric  Storage  Battery. 

100 

76      May  23 

89%  Feb  27 

82      Nov 

^•3  %  Nov 

• 

132      142 

•130      135 

134      130 

*13J     135 

135      135 

Federal  Mining  &  Smelt'g 

900 

60     Jau 11 

145      Nov21 

43  %  Nov 

08      Dec 

lu7% 

106%  108% 

U',  %106% 

lo0*4  i08 

105  s>  100% 

100% 107 

Do    prel 

6,000 

75     Jan    5 

U0%Nov2l 

71     Nov 

90     Nov 

165%  185-. 

163%  185% 

134%  185 

183%  134% 

184%  185 

Q  eneral  Electric 

3,300 

109     May2o 

192      M.ail6 

clol     J'ne 

194%  Nov 

.    '-'••  ** 

-:>■„    25 

24%    36% 

24%    25% 

23*4     24% 

2  4         24*4 

1  nternational  Paper 

1     Do    pref 

42.400 

18%  J'nelU 

25  %  Dec    6 

10%  51a) 

25%  Deo 

8\ 

8  /        6  i  % 

87  %    s8 

s7       33 

80%    87% 

80%   87% 

11,720 

76%  Feb    0 

8S%Lec    1 

64  %  Feb 

79%  Deo 

.'■5%    50  v, 

"  5 .  %    57 

65%    5a% 

55%    5a % 

5s %    59 

58       58 

International  Power 

4,000 

48     Oct  18 

100     Feb  23 

26     Mai 

72  %  Deo 

5-4         54 -s 

51  %    64% 

52*4     06'^ 

52        53 

51        52 

50%    63% 

Knickerbocker  Ice(  Chic) 

12,525 

10     Jan  10 

54%  Dec    1 

8     Sep 

12%  Oct 

•07 

5-:>%    5?% 

56%     00-4 

00        00  % 

5-*4     59% 

59*«     60 

\J  ational  Biscuit 

i.™  Do    pref 

1 1,000 

52     AuglO 

60%  Apr   3 

30     Jau 

59%  Nov 

•lia 

i  UE%  112% 

•113      115 

•113%H5 

113%  113% 

114      114 

437 

110     AuglO 

120%  Marl6 

100%  Jan 

117      Nov 

•.0        io;j 

j.0%    10% 

16% 

lo%    17 

10%     10% 

10%   10% 

Nat  Enameling&Stamij'g 

1,200 

11     Aug  1 2 

31%  Apr    5 

14      Sep 

23%  Nov 

••--0 

•88        89 
77        60% 

83        88 
bO-4    85% 

•SO        69 
60  %     85  % 

•HO        90 
79        83 

•so      ao 

80%    82% 

12j 

229,700 

80     Aug 12 
24%  Jau  24 

94     Apr  19 
85%  Dec    5 

75     J'ly 
14%  Feb 

JS7     Deo 

77%    7.'-, 

National  Lead 

20%  Oct 

lOO  % 

107%  109 
101%  164% 

109      109*4 
102%  103  •> 

H'6%103% 
104      104% 

100      107% 
103      164% 

107      108% 
103     167% 

8,550 
8,00u 

97%  Jan    7 

140     May22 

111%  Feb  20 
168%  Nov20 

80%  Jan 
120     Feb 

98%  Deo 

161%  1«1  'i 

Xew  York  Aix  Brake 

104     Nov 

9a%.o  . 

OS -j  101% 

99% 100% 

100     lol 

99      100% 

l00%lol 

North  American  Co.,  new 

19,900 

9  5%  Nov   9 

107     April 

80     .Mai 

10?     Nov 

49%    49% 

4V'3*     51% 

5i%    53*6 

51        52*4 

50%    51 

50*8    51% 

pacific  Maij 

1  eop.  Gas-.L.«fc  C.  (Chic.) 

28,850 

33     May22 

53*4  Deo    5 

24     Feb 

65     Nov 

102%  103 

10 s    103% 

lu3       103% 

lu4      104% 

103%  104% 

104*4  100% 

24,010 

97%  May  16 

115%  Apr   3 

92%  Mai 

112%  Deo 

B     15 

•13%    15 

•13%    15 

•13%    15 

•13%    15 

•13%    15 

Pittsburgh  Coal  Co 



12%  J'ly  19 

21      .May  15 

. .....       .  ... 

......      .... 

58%    58% 

58        56 

67%    ^8 

■57  -4    58% 

67  %    57  % 

58        68 

Do      pi-ef 

1.200 

45%  J'ly  26 

80%. May  15 

......       .... 

......       .... 

51-..    o-'. 

5.%    53% 

53^    00% 

50%    53  % 

55%    57 

57%    58% 

Pressed Stt^jl  Car 

62,900 

33  %  Jan  31 

58%  Deo    8 

24  %  May 

44  %  Oct 

aa      9a 

09        99*« 

aa%loo% 

100%  101% 

99%  100% 

100     100% 

Do    pref 

5,000 

87     Feb  10 

101%  Oct  25 

67     May 

92      Deo 

•-   .     252 

•243      252 

•2,.'      252 

•342      251 

•242      250 

•242      250 

Pullman  Company 



230     May31 

253      Augl4 

209      Mai 

244     Nov 

01            01% 

00%    02% 

01%     02  % 

61        o3 

59%    02% 

01%    03% 

1  )  ail  way  Steel  spring... 
IVDo    pref , 

84,850 

30     May  2  2 

03%  Dec    8 

16     Muj 

35     Nor 

103%  104 

•102  4  105 
32  -i    33  % 

104%  105 
32%     34 

104% 105_ 
3  3  -j    34% 

104      104% 
33        35% 

'102      104*4 
34%    35*4 

1,050 

107,890 

93     Jan  25 
15     Jan  23 

100     Nov20 
36%  Deo    8 

71%  Mar 
0     May 

94     Deo 

32%    33% 

Republic  Iron  as  Sleei ... 

18%  Nov 

102%  104". 

103%  104% 
•38        40 

103      105% 
•38        40 

101  %  105 

*38%    3U% 

104     105 
•33        40 

105      I06 
•38        39 

Do    pref 

34,500 

67     Jau 10 

24     Marl4 

100     Deo   8 
39      Sop  30 

37      Ma> 
14%  Apr 

73%  Nov 

•38        40 

Rubber  Goods  Mlg 

29%  Deo 

•104        107 

100      100 
69       ai 

•102      107 
Un%    Ji% 

•102      100 
91%    94% 

•102      100 
89%    93% 

105      105 
91%    03% 

Do    prel 

200 
72,100 

94     Jan  25 
00     Jan  25 

109%  Apr   1 
118%  Feb  24 

74%  Jan 
31% Jau 

98     Deo 

68        60  4 

Closs-Shettield  St.  i  Iron 
O  Do    pref 

05%  Nor' 

•115      125 

•106      115 

•100     W5 

•107      125 

♦110     119 

•110     117 

100     Jan  13 
*4  Jan  28 

130      Feb 23 
3     Jan    3 

77     Jau 
%  Mai 

105     Deo1 



Standard  Rope  As  Twine.. 
Tenn.  Coal,  Iron  &  Kit... 

5     Nov 

121      IS 

121%  i.24" 

122%  136% 

125%  is"6" 

i20%i37" 

185%  U0% 

lldlSoo 

68     Jan  25 

140%  Deo   8 

31%.\la\ 

77%  Nor 

•02        04. 

•03        04 

01  %    62  % 

03        61% 

03        64% 

04        64% 

Texas  Pacific  Land  Trust 

6,000 

37%  Jan  31 

05%Nov29 

25     Ma) 

39%  Nov 

......     ...... 

•13%    14 

13%        ■    . 

...... 

13%     13% 

14        14% 

I  [nion  Hag  .t  Paper 

vJ  Do    pref 

1,700 

8%  J'ne  6 

15%  Oct  13 

3%  Aug 

13%  Nov 

{82 

•80        82 

•80        82 

80        'h'.'" 

81%    81% 

•81%     82 

115 

68      Ian  lo 

82%  Oct  11 

45      Fob 

75  %  Nov 

407-     •- 

41%    44% 

44%     40% 

45%    47% 

44%    47 

46%    48% 

U.  S.  Cast  1.  Pipe  <fc  Foun. 

02,670 

19% Jan    3 

43  %  Deo    8 

6%  May 

20%  Deo 

03% 

92%     94 

U4%    34% 

94%    05% 

94 -j    95 

94%    94% 

Do    pref 

5,000 

79%  Jau    3 

97*4  Apr  17 

40     Mai 

81%  Deo 

•110       1-0 

•110      120 

•llo 

'110      120 

$115      116% 

115      115 

United  ataUjs  Express... 

450 

jl  10  Deo   1 

134     Fob    8 

100     Feb 

}128  Nov 

87 

• 63 

.      311 

•                  .-58 
2J        30 

' 87 

20%    30% 

84        84 
20        30 

U  S  Realty  <fc  Improve'nt 
U  S  Reduction  <fe  Refln'g 

030 
1,900 

77     Jau    4 
18     Feb2.- 

98%  Mario 
40%  Apr  Ih 

43     J'ly 

84%  Nov 

. 

30        30% 

•Os  Hi    7o 

1      0S*4 

68%     ?0% 

70  V    ,1 

69%    70 

70        70 

Do     pref 

2,200 

3".      Jau  13 

7.1%  Aug  17 

36%  Nov 

40%  Deo 

54 %    65 

- 

54        55 

5  4  a    05  -. 

54        6  1  >4 

54*4     55% 

United  Slates  Rubber 

18,976 

33*.i  Jau    8 

58%  Sep  18 

10%  Fob 

34%  Deo 

•llo     110% 

109%  lo9»s 

109      HO 

io9%110% 

109%  110 

110%  110% 

Do    1st  pref 

1,800 

lau     6 

118%  Apr    7 

41      Jau 

100     Deo 

79 

-  1 

79 

79%    7:-% 

79%    79% 

79%    79% 

Do      2d  yref 

1,850 

75      NovlO 

8  1     Nov23 

m m 

36% 

30        30-< 

30%    87% 

37        .  7  - 

36%    87% 

37       37% 

United  States  Steel 

198,000 

2  1%  11  ay  22 

30%  oct  23 

"  8%  May 

38%  Dec 

103  V 

.104% 

104     104% 

103%  lol 

103%  104% 

Do     prel 

00  ;i  May22  Lu6%  uct    4 

51%  Mu) 

95%  Dec 

40 

42         40% 

...      •       - 

*2%    45*4 

4  2        43% 

43%    45 

Virginia-Carolina  Cheiu.. 

125,030 

1  ^cp  11     40%  Dec    6 

22*4  J' ui 

44%  Dec 

- 

.  116 

115     116% 

113%  114% 

112%  113 

.  1;  l 

Do     pref 

6,640 

103  'e  May    1  110%  Dec    6 

97%Api 

110     Nor 

Jo 

•  .  -j    5o 

49%    49-. 

4  3%     4 'J 

49       49 

49       52% 

Virginia  Iron  Coal  ifc  C 

8,55j 

36     J'uo  5    52% Feb 24 

18  %  >•  p 

1  I      Nor 

•--.'       .10 

210 

• 

--.       240 

•22V      240 

• 

\\l  ells,  VarKO  <te  Co 

...... 

!60      Fcb21 

4200  Jo. 

250     Aug 

.    92% 

- 

92%     -.12*4 

92%    92% 

92%    92% 

'»  esl'n  Union  'iVie'gpii 

3,300 

'.12     Jan  171   95%J'nel9 

85      May 

U  i  a  Dee 

»170 

•17o     176 

171     171 

171     171 

•170      175 

171      173 

Wfsl'girsrill.V-M  Igasscl. 

400 

132      .\uiy20  134      Apr    0 

153     M«5 

185      ii. c 

:   2 

loo    :  '-' 

19-' 

•  1     1      193 

•100      102 

•190      103% 

Dr,      1  Ht  |iri     

.... 

I'MJ      K«l>23ll,.l7      April 

!l80      Ana 

193%  Nor 

JANES   AND  TRUST  COMP AN JJES— BROKERS'    QUOTATIONS 


Bniiii- 

Umou  ttxehl 



■.cliaV 
■Wasli-ii'otv 
West  • 

Vorkvulo'  .. 

BROOKLYN 

Borough' 

Broadway*  .. 
Brook. yi."  .. 
ITirnl 


Ask 

2-5 

-.- 

90 

150 

- 

5  75 

4  JO 

325 

135 

14.7 

mo 

II 

:!i» 

KITS 

ilon..^  li.ink' 
Ma  n  u  tact  IV. 

:.1C-,'    . 

i 

It  J 

Nortn 

I 

BidgewooiH  . 
17th   V.'ai.l' 

Union' 

WailMiiout' 


Ask. 

140 

31  0 

310 

£50 

140 

140 

150 

100 

200 

J;.,, 

Trust  Cos. 


.\.  y.  crrr 

Banlcerv   1 
Howl', 

Broedwa  .1 1 

Cell  l  r.. 

Oolonu 
Common  wtb 

Linpil  e 

Bqmtable  Tr 
Farm  Lo  <fc  Ti 


Liu 


400 


30  > 
1450 


Atk 


25 

222 


105 

96 


1480 


Truat  Co'n 

Fifth  Ave  Tr 
Ouaranty  Tr 
.an  Ti 
.  rlj'K'i 
I-r.v  T  t*Tl 
Lincoln  Tr... 
Manhattan  .. 

Hereai 
Metropolitan 
Mortoo  rriiHt 

Mut.  Alliance 


Bid 

..     . 

225 



i.i.  0 

BIO 

175 

600 

850 

01  in 

|200 

Trust  Co'h 

N  ^'  i. 

StaudardTrM 

•  II  A.    II 

Tr  t;ooi  Am. 
i.  alon  Tru»t 

Unit  t 

Van  N'iUn'1  i 
WaMliiuu'lon 
Windsor 


Jiut 

1075 

1100 

720 

i 

323 

I  lo 

,  19 

1  100 

139  ' 

l  l" 

J'iu>l  Co'h 

Brooklyn    Pi 

t  latbiuli 

li  ankiiii 

ti  !"ll 



us 

k  maei 

Li  lei  i.itir. 

■ 

-'» 

Wtlnaraeb'K. 


Jild 
145 

Jllll 

340 
1-0 
INO 

800 
965 

3  10 
225 


A$k 

■ 

376** 


346" 
235 


"  But  ami  a. kid  pnoes;  DO   ealea  on  this  day.       {  I, ess  tlian  100  „lian:s.       t  Ki-nght«.       0  New  Itook.       c  l-x-Oiviilinil  ami  lu 

t  bale  at  Stock  t-xcliange  or  at  auction  tola  week,    o  Ki  stock  dividend.    jTrust  Co.  certiUc.it.  d  with  a  paragraph  (li)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday  Weekly  and  Yearly 


occupying    iomc    i'A(;i> 


ItllNDS 
N.  Y.  STOCK  F.XCHANGE 

Week  ENonra  Deo  8 


IJ.    S.    <*overilllH-nl 

U  8  2s  cousol  registered.  (U  930 

V  S  2s consol  coupon tllfi'M) 

V  a  3s  registered Mflis 

V  S  3s  coupon Icl\)l* 

U  S  3s  reg  small  bonds. .tel91* 
\J  S  as  cou  small  bonds. .  Ic  J  0 1  8 

V  S  4s  registered '(1907 

V  S  4s  coupon /U907 

V  S  4s  registered 1925 

B8  48  coupon 192 

Philippine  islands  48.1914-34 

I'"orei»ni  GovernmaiM 

Japanese  Govt  6b  sterl'g.  191  1 

2d  series  Gs 1911 

£  loan  4 Ms  ctls  lull  pet.  1826 
2d  series  4  Ms  ctts  lull  paid. 

Repubof  Cuba  5s  exten  tlebl .. 

V  H  ut    Mexico  H  I  •.-  5s  ol  I8V»9 

Gold  4s  or  iyo4 1954 

Slate  Securities 

Alabama  class  A  4  to  6 1900 

Class  B5s IBtfli 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dist  ol  Columbia  3-05S 1921 

Louisiana  new  consot  4s. .1914 
North  Carolina  cousol  4s. 1910 

6s 1919 

So  Carolina  4  Ms  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s...  1991 
6s  deterred  ilrown  isros  ctls. 

Rflilroa  . 

Alabama  Cent    .ye  So  Ky 
labaMkil  ,*>ee  A.I  Coast  Line 
Albany  &  Susq    bee  Deldi  Hud 
Allegheny  Valley  &e«Puun  Kit 
Alleg  &  West     tiee  Butt  K  <fc  P 

Ann  Arbor  lstg  4s /(1995 

Ateh  Topeka  &c  Santa  Fe — 

Gen  K  4s 199.0 

Registered 1995 

Conv  g  4s 1955 

Adjustment  g  4s /ll99o 

Registered 7(1995 

Stamped /(1995 

Debentures  4s  Series  E. 1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  &N    beeh&N 

Atlantic  Coast  1st  g  4S./(1P52 

Charles  &  Sav  1st  g  7s..  1930 

Sav  F  ik  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  192S 

Bruns  &  VV  1st  gu  g  4s  1938 

Sil  Sp  Oca  A;  U  g  U  g  4s  1918 

Atlantic  <fc  DaUT  .Sec  .South  Ky 

Austin  <fc  N  VV    /See  Sou  Pacitit 

J>alt  it  Ohio  prior  lg3Ms.l925 
->    Kegislered hi  925 

Gold  4s /tl948 

Kegistered hldih 

P  J  un  <fc  M  Div  1st  g  3  Msl926 
PLE*WVa  Sys  ref  4ul941 
Southw  Div  1st  g3Ms...l925 

Kegistered .-.../(1925 

Monou  Kiv  1st  gu  g  5s..  1919 
CenOliio  K  1st  cg4Ms.. 1930 
Pitts  Clev  &  Tol  1st  g  Os  1922 
Pitts  &  West  lstg  4s...  1917 
Bat  Creek  «fc  S  tiee  Mich  Cent 
Beech  Creek    tiee  NVC&H 
Bellev  &  Car    bee  Illinois  Cent 
Bkiyn  &  Montauk    bee  Long  1 
Bruns  <fe  West  tiee  Atl  Coast  D 
Buffalo  MY*  Erie    bee  Erie 
Buffalo  K  &  P  gen  g  5s...  1937 
All  &  West  lstg  4s  gu„1998 
CI  &  Mali  1st  gu  g  5s.. ..1943 
Roch&  Pitts  1st  g  Gs.. .1921 

Conaol  1st  g  6s 1922 

Buffalo  <fe  Southwest  bee  Erie 
Butt  &  Susq  1st  ref  g  4s.dl951 
Bur  C  K  &  N    bee  C  R  I  &  P 

/  tanada  South  1st  5s 1908 

VJ2d  5s 1913 

Registered 1913 

Carb  &  Sliawn    bee  111  Cent 
Carolina  Cent   bee  Seab  Air  L 
Carthage  <fc  Ad    bee  JN  l't'AH 
CedK  la  F&N    beeBCH&K 
Ceu  Branch  U  Plstg4s...l948 
Con  Branch  Ry    bee  Mo  Pac 
Cent  of  Ga  RK  1st  g  5s..j?1945 

Cousol  gold  5s 1945 

Registered 1945 

1st  pret  income  g  5s..  ..pl945 

2d  pret  income  g  5s pl945 

3d  pret  income  g  5s pi  945 

Chatt  Div  pur  inon  g  4s. 1951 
Mac  <fc  JNor  Uiv  1st  g  os. 1940 

Mid  Ua  &  Atl  Bit  5s 1947 

Mobile  Uiv  lstg  5s 1946 

Ceu  RK  &  B  of  Ga  col  g  6s  1937 


'1-3 
J.J 
iJ-F 

V-K 

iJ.J 

(j-J 

't-J 
u-F 
<i-f 


A-O 
A-O 
FA 

.r-J 

.VI- 8 

'.'•J 

J-D 

t  1 

J-J 
J  -J 
J-J 
J-J 
K-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 

A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
M'S 

MS 
J-J 
A-O 
A-O 
AI-N 
J-J 
J-J 


J-J 
tJ-J 

A-O 
<4>-J 
U-N 
VI -N 
J-J 

ti 

Ai-fa 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

.VI- 8 

itf-S 


J-D 

F-A 
M-N 
M-M 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 


Frice 

Friday 

nee  M 


Hid 


Ask 


10234  103*4 
103'.,  10.'!'. 
103      104 

lu;<     km 


Week's 
Hanye  or 
Last   .stiU 


103 
103 
104 
132 
132 


104 
105 
133 
133  »4 


109  'a  1 10  H. 


99  M  Sale 
98^  Sale 
92  3s  Sale 
92  M  Sale 
106*4  Sale 

100>4 

92     Sale 
iie.se  are  pr 

102     Sale 


USHillOM 


96        99 
2 1    Sale 


,100 


10234  sale 

101  M , 

102  sale 
94 

"93»4  Sale 

100  5S 

loOM 

9UM 

99      , 

98M , 

97  M 

96M 


98 


101*4  Sale 

144M 

132»i , 

11VM 

114M 

100  38 

yoD8 


06M  Sale 
94 14  95 
102 ^ 103 
102  M  Sale 
9l  "a  92 
98  Hi  98  76 
92M  -Sale 

108 "s '.'.'.'.'.'. 

1(18^  110 

119  >, 

i)H'J6 


122M.... 
101a4  .... 

119*4  .... 

125*4  12578 
126     .... 


103M 

106 M 108 


92 
120 

113*4 

112 
94 
SO 

"'9S& 

113 

113 

112 

106^4 


122  M 

Sale 

113M 

95 

82 

76\ 

iisM 

116 


Low        -Uiyli. 
1 08  4  Oct  'Ol 

in:;1,     108V 

l03'„N..v'(l.r, 
104         104 
in?     J'ne'OS 
104  M  Oct  '0 
[081.!      L0:|J 
10.)'VA'ov'06 

i:W'h  131' 
132'4  Nov'O 
1 10  M  Dec  '05 


99  99»4 

B8»8       99 

92  •'<«        92'f. 

92  >a        93 
1 06         105  *4 
100     Nov '05 

92  93 

ices  on  the  b 


102 
i09*4 
1 02  M 
111 
I  1  9*4 
106*-, 
1  M\ 
136  M 
120 
96  *4 
95  M 
c)634 
20 


102 
Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
Dec '04 
Oct  '05 
J'ly'01 
Mar'00 
Oct  '05 
Dec '04 
J'ne'OS 
23 


100         100 


102M 

101=8 

102 
93=8 
95 
9334 

99=8 
99  M 
99=8 
99  M 
98  M 
97 
L014 


102',. 

101=,. 

102 '4 
94 
Sep  '05 
93  '., 
May '05 
Nov'04 
J'ne'OS 
Jan  '05 
Nov'04 
Oct  '04 

J'iy'05 


101^4      102  \ 


131*8  Sep '05 

112=8  Jan '04 

114=a  Nov'05 

100*<Nov'05 

97^4  Oct  '04 


96 
96 

102M 

102  M 
9i:<8 
98*.. 
92  M 
92*B 

108*2 

109 

1 1  B  "2 

100 


96  M 

Nov'04 

10334 

10  2.  "a 

9l»t 

OS  *i 

92^4 

J'nc'Oi 

J'ly  '05 

Apr '06 

Mar'04 

J'ne'05 


123*4  Nov'05 


103  Apr'9'i 
125=8  125=8 
130     Nov'05 

100     Sep '05 

193'e     103*4 
107         107 
106     Apr '05 


94     Jan  '05 

120        120 

113*4      114  M 

107     J'ne'04 

95M        95  H 

82     Nov'05 

70  763 

9334  J'ly  '05 

115M      115  Hi 

116     Nov'05 

HSMAug'Oo 

10S3,  Aug'05 


Kc 

i'j 

"i 


1 1 


110 

241) 

157 

10(15 

27 

20 
is  it 


Kanw 

Smcf 
Jiiiiimrii  1 


Ixrw    Jiiy/t 

108  M 104% 
1113 '4  100% 
103  104a4 
103  '8  106 


04  *s  104  M 
103*4  105  M 
104      105 »« 

1317,133'V 
132'4134*-, 
108 Hi  HUM 


94M103M 
90  *el  (.2 
86  9314 
88=e  93*8 
103*4  108*4 
I99M101H 
92        96 

01  $0  to  a.. 


2  101M102 


125 


14.2 

102 

7 

16 


31 


4S 


10234  1023, 


95        97 


96J4    97  M 
10        24M 


96M101 

10134  106 
100  M  104*4 
100  106'.| 
93  M  99*4 
93M  9V3B 
9334  98 
99=8    995b 

99%  "99h 

99 M    99 M 


98*4  10 1 M 
10034  10334 


1317813176 
U4*feil4«8 

100*4100»4 


94 M    9776 


102 
102 
90  M 

98*4 

91 

92'e 
108M 
109 


106*V 

105 
93*2 

101 
93»4 
92  *t 

108M 

109 


97J4  100 


119M  123*4 


124     126  Hi 
I2434  130 

98     100 M 

102  104»4 
10434  109 

10534  106 


94   94 


119 
113 


121 M 

116=8 


90  101 

67  ,sS*i 
52 M  83 M 
93  95 
U5M115*i 
H0=8  115 
115n,115M 
10834  112 


BONUS 

N.  Y.  STOCK  EXCHAN'.  I. 

Wbp.k  K.vMMi  Dec  8 


Cent  of  N  J  gen'l  gold  5h  .  1 987 

Registered /il9V, 

Am  Dock  &  Imp  gu  5s..  19  :) 
Le  &  Hud  K  gen  gug5s  1920 
Leh<fe  Wllksli  Coal  68.. 1912 

Con  ext  guar  4  Ms (/1910 

N  Y  &  Doug  Br  gen  g  4s  1941 
Cent  Pacific  bee  So  i'acil.c  Co 
(.'has&Sav  bee  Atl  Coast  Dm e 
Chcs  &  Ohio  g  68  aer  A..A1908 

Gold  6« oI91  1 

lstconsol  g  os 1939 

Registered 1 939 

General  gold  4Mb 1992 

Registered 1992 

Craig  Valley  lstg  5s 1940 

R<fe  A  Div  let  con  g4s..  1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  1st  g  5s..  19 11 

Greenbrier  Ky  1st  gu  g  4s  '40 

Chic*  Alt  KK  ret  g  3s. ..194! 

Railway  1st  lien  3 Ms... I960 

Kegistered 195c 

Chicago  Burlington  &  Quiii— 

Denver  Div  4s 1922 

Illinois  Div  3Ms 1919 

Kegistered.  1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4.1 1921 

Joint  bonds  bee  Gi  eat  North 

Debenture  5s 1913 

Han  cfe  St  Jos  cousol  6s..  1911 
ChlCcfe  E  111  1st  s  t  cur  6s.  1907 

1st  cousol  g  6s 1 934 

General  consol  1st  6s 1  937 

Registered 1.J37 

Chic  &  Ind  C  Ky  1st  5s. 1936 
Chicago  &  Erie    bee  Erie 
Chic  Incfc  Douisv  rel  Os.,.1947 

Refunding  goldSs 1947 

Douisv  N  A  <fc  Oh  1st  6s.  1910 
Chicago  Milwaukee  in  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..«19»9 

Registered el  989 

General g  3Ms series  B.el989 

Chic  &  D  Su  Div  g  5s 1921 

Chic,  cte  Mo  Kiv  Div  5s. . .  1 926 

ChiCik  Pac  Div  6s 1910 

Chicds  P  W  lstg  6s 1921 

DaU  &  Gt  So  g5s 1916 

Par  &  Sou  assu  g  6s 1924 

liastcfc  1)  Div  1st  7s 1910 

1st  6s 1910 

I  &  D  Exten  lst7s 1908 

DaCrosse&D  1st  5s 1919 

Mineral  PomtDivSs 191o 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  A;  Minn  Div  g  5s.. ..1921 
Mil&  No  1st  M  D  Os 1910 

1st  conaol  6s 1913 

Chic  &Northw  cons  7  s 1915 

Extension  4s 1886-1 92  6 

Kegistered 1886-1 92 1) 

General  gold  3Ms 1987 

Kegistered pl987 

Sinking  lurid  6s. ..1879-1929 

Kegistered 1879-192.) 

Sinking  fund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fe  St  Bet  2d  7s. .1907 
Mil  D  S  cfc  West  1st  g  6s  1921 

Ext&  Imp  s  fund  g5s  1929 

Ashland  Div  1st  g\is..l925 

Mich  Div  lstg  6s 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  D  4s. ..1906 

H4s 1910 

M4s 1915 

N  4s 1916 

0  4s 1917 

P4s 1918 

Chic  R  1  *  Pac  KB  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ceil  It  <fc  No  1st  58.1906 

Con  1st  <fecol  trg  5s. ..1934 
Kegistered 1934 

CKIP&  N  VV  1st  gu  5s. 1921 

M  &  St  D  let  gu  g  7s..  1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  6s 1952 

Keokdi  DesMlstSs 1921 

Ohic  st  L,<fc  N  O    bee  111  Cent 


11 


frier 
Friday 
]>ec   H 


WrclCt 
Han i/e  or 
Last   SuU 


Ilia  AsK\l.ocn        II  lyli 

133  '4  DilHi'  134  '4      134*7 
i 1133  133 

1133i 113->4  Nov'05 

106  Hi 

-101M-.  .. 

lOl^'iale 

104M 


104  7e 

109      

118  Ml  18', 
116      

I08      Salt 


104MHat'O5 
101*4      1013e 


112  ■«.... 
l03'e 

96  1U2 
111V... 

99      

'    S2M 

80*4     80H, 

eO     ... 


1017$ 

102 

96*4 

107 

108M 

10134 

100 

106  Hi 

104 

99=b 

106 

lOBS 

lllHi 

112 

103  M 

135*4 

118 

Sale 

120 

135*4  136*4 

114 

110*4 

110 

110M 

H1M112 

109 

98 

115*8 

118*4 

10i«'e 

115M 

II534 

110=8 

129  M 

11-1*6 

105  78 107 

uSm""" 

1003s 

1097BSale 

109  1U9'.. 
115M116 
L08M110 

112's 

126 14  128*s 

104'e 

1U5 

100 

y9 

114M 

114       

1 10  M 
109  Hi 
103 
102 
111*4 
108M 
11534  . 
115 


105*4 
L03  '4 
105'8 
126=8 
11938 

129  M 

13034 

101*4 

103 
122 
122 
105*4 


128 


96 

98  M 

9o34 

95*4 

95 

9434 

9434 

79*4 


137 

i'05=8 
Sale 


Sale 


90 
100 
118*8 
116 
112 


Sale 
100M 


114  M 


101*4  Oct  '05 

1083.»  Nov  '06 

118M 

1 10*4  Dec'o5 

lo« '4 

10711  Nov'O.". 

113      Mai  15 

1 03  *i  Nov '05 

98     J'Jy'n;. 

1 13 '4  Keh'u5 

1 00    Sep  '05 

82  M        n;< 
80  '4        80  '4 
ftO'4May'05 

I'll '4  10l-'4 
95  M  90'b 
96*8  Feb 'OS 

IO534  Aug'04 
110 '4  Jan '05 
lol^e  Nov'05 
100  Nov'05 
106*4  J'ne'OS 

100     Api'05 

106  106 
112  112 
106*8  Nov'O'. 
135*4  Nov'05 
118  II84 
1  L9M  Mar'uS 
120     Nov'05 

13534  Nov'05 
U5M  U5M 
110*4  Nov'05 


110 
1U34 

109  *s 

97  M 

115*4 
118-<8 

110  Hi 
116M 
112 
137M 
II334 
106 
185 

1153b 

106" 

1"9''6 
108*8 

115*4 

110 
116*4 

L27»4 

104'fe 
102  34 

101 

103 

114M 

117 

111 

108*4 

103*8 

101 

lll34 

10S34 

116 

115 


110 

Nov'05 
J'ue'o4 
97  M 
Oct  '05 
Oct  '06 
Nov'05 
Nov'05 
Mar'05 
J'ly '99 
Oct  '05 
Aug' 04 
Api  '05 
May  '05 
Apr '05 
1097e 
J'ly  '05 

115*4 

Oct  '05 
Oct  '05 
Oct  '05 
104  78 
Nov'Oi. 
Oct  '05 
Aoy'98 
Nov'05 
i- eli '05 
Nov'05 
Nov'O; 
A  ov'05 
Mar'04 
Oct  'u5 
Jan  '04 
Nov'05 
Nov'05 


•It 
10 


Hany* 

bine 

Jaiuta ri[  X 


Lou;  Jln/ti 
133',  136  >4 
\»'2»4  135M 
112      115 


103«4  1(»4  M 
101*4  103 


104*4 

1U-'-. 

117-4 

I  in;  '4 
113 
llll  *S 

07 

113*» 

loo 
^214 
7934 
80*« 


108*, 

111M 
I22 

116*4 

111 

I67»4) 

113 
104 
98  M 

113*4 

100 
8634 
83  M 

80*4 


100'4  103 
95 M    98 M 
96M    96 '» 


110*4  110*4 
101*6  103»8 
105*4  108*4 

106*4  106M 
100     100 

106     108 M 

111*4114*8 
104=6  1073, 
133 M 138 M 

1  IKS  122 

119 Hi  U9M 
118'i  121*4 

134     137 
112      115M 
109M1H34 


ll!l09',  11134 


105M 
104 
110*4 
12634 
11834 
142  M 
131M 
105=8 
109 
122 
123 
105*4 
10134 
95  M 


May'04 

104 
Mar'05 

12o34 
Oct  '05 
l-'cb'U'. 
Jan '05 
»ep  '05 
Sep  'ub 
Dec'il.i 
May'05 

l053g 

Nov'U 
96 


97 

96 

93 

95 

90 

78 

76 

90 

101 

118 

120 

111 


J'ly '04 
Nov'05 
May'Ol 
Nov'05 
May'04 
=8         7934 

MSep  '114 
9034 

101*8 

MOct  '05 

MMar'03 
Nov'05 


10S34 
111 
109  M 


110 


103 

115 
110 


Aug'05 

Apr '05 

M  Sep  '05 


L103c1137i 


8 


967r    '.19 
II0I4  U634 
U8'4  120 

111=8 
•U4:,4  H7M 
112     11283 


H334  117 


183<V  185 
115  1153s 
106=s  106=8 
08M1HM 
I10SMH0 
115*4  11634 
110     112*8 

11536  116*4 
126*4  129M 
10434  10534 
...   LU'A»4  10234 

.r..~2lOlM 


1 

::: 

6! 


1 14  Mils 
117     117 

110      113M 
108*4  111 
103      J.00M 


1UMH4*4 


117 
115 


119=8 

115M 


104     107 

110*4  110*4 
126»4  130 
118*4  U834 


29l 


13  1  v  131 M 
lOSM  105=8 

VM*4  126" 
122     123 
i04*4  107M 
10434  10434 


1041 

3! 


■J  6 


9M 


95       97 


95 


96  M 


78 


85 


89=8  97*8 
10034  102  M 
.  18*6  121*9 


111       111 


108  II034 
LIS  115 

109  11034 


iUl^CEDDANEOL'S    ItOXDS- Continued  011  Next  i'nse. 


Street  KaiUvay 

Brooklyn  Rap  Tr  g  os 1946 

1st  refund  conv  g  4s 2002 

Registered  4s 2002 

BkCitylstcon  5s.  1916. 1941 
Bk  Q  Co  &,  S  cou  gu  g  5s. 1941 
Bklyn  Uu  El  1st  g  4-5s.l950 

Stamped  guar  4- 5s 1950 

Kings  Co  El  lstg  4s.. ..1949 

N: 
Con... 

Stamped  guar  4  Ms 1951 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s.. 1911 
Det  Dinted  1st  con  g  4Ms.l932 
Havana  Elec  consol  g  5s.  1952 
1,0111s  Ky  Co  1st  con  g5s..l930 


A-O 

J-J 
J-J 
J-J 
Vl-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 


108     Sale 
99     Sale 

itw""""' 

105 

110  M  Sale 


91     

95 

8938Sale 

1033(, 

1033^ 


96 
95 


108        108 
98M     100*4 

107"  Nov'05 

106     Feb'05 

110*4      HI 

111         111 

93     J'ne  05 

90'e  Nov'05 

89  89*2 

1 03  *4  Sep  '05 

102»4  Nov'05 

95     J'ne'00 


96*4  Nov'05 

95  M        95  M 

109     Mar'BS 


6 

725 


61 


04 


20 


108     U234 
83  M  102 


107 

loS'a 

106 

106 

108 

113*4 

111 

111 

92 

93  M 

91V 

97 

87 

91 

9S  * 

103*4 

100M103H; 

94  M    96Hi 
92M    OS3, 


Street  Kailway 

Met  St  Ry  gen  col  tr  g  5s. 
Ref  g4s 

i*  way  &  7th  Av  1st  eg  5s 
Col  &  9th  Av  1st  gu  g  5s. 
Lex  Av  &  P  V  1st  gu  g  5s 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  gos.. 

MetWSEl(Clnc)lstg4s. 

Mil  El  Ry  &  D  30- yr  g  5s. 

Minn  St  Ry  1st  con  g  5s.. 

St  Jo  Ry  Dt  H&P  1st  g  5s. 

St  Paul  City  Cab  con  g  5s. 

Underground  Elec  Kys  of 
don  Profit  sharing  5s... 

Union  El  (Chic)  1st  g  5s.. 

United  RKs  San  Frsf  4s. 

United  Rys  St  U  1st  g  4s. 

W  Chic  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

.T-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Don 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

115 

89        89  M 

U4!8 

ni9'4 

117  •"•a  119 
;'3J4  Salt- 
US     

94  M 


100      

lUMUOHi 


9  6  7s  Sale 


88 

88*4 

85       87 


114        114M 

8;>MNov'Oj 

11814  Nov'05 

119     Oct '05 

118  Nov'05 

93  M        94*4 

119  Nov  05 

94  Oct  '05 
106  Oct  '99 
106M  Nov'04 


1 14  M  Nov'05 

96=8       97 
106J4  J'ly '05 
87  8S 

8734         88*4 
99     Dec '9  7 


114     1203s 

89  94  M 
U10MU9M 

|118=8  12134 
117      120Ha 

I  93 M  97 M 
116M119 

90  96 


60, 
B 


114M114M 

'.<0\100M 

I06a4  10634 

81'        92*4 

85M    89=8 


»  J\o  price  Friday;  latest price  this  week.    aDueJan     (JDueApr    eDueMay    pHueJ'ne    /(DueJ'ly     fcDueAug    oDueOct     pDueNov     s  Option  Sale 


Dec.  9  1H05.J 
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1H».M)> 

N.  Y.  STO'K  EXCHANGE 
Wkek  Ending  Dkc  8 


CUic  s>l  L  A  Puts  <!>>«  Penn  Ci 
Clue  St  1'  M  A  O  con  ia.. .108(1 
Cons  6a  reduced  to  SVs.loso 
Ch  st  P  A  Minn  1st  a  0a  191* 
Nor  Wisconeiu  1st  68. ..1081 
St  P  A  SClty  1st  g  8a.. .1911 
Clmato  Ter  Trans  g  48. ..191  i 

Coupon  ott 

Cine  A  West  Ind  gen  g6aql03* 

Clue  A  W  Mull    .*-<•<•  l'ero  Mart) 

UhooOAGoJi    befCHl&V 

Oui  H  A  D  2d  gold  4  Vs...  1037 

Cin  DA  1  1st  ini  c  5s. ..1941 

Q  Kind  A  Ft  W  1st  RU  4a  g.'21l 

Cln  I  A  W  1st  tu  ■  4.-.19.V 

CIMLAO    fie*  C  C  C  A  SI  . 

Oln  SAC    ««CCCStL 

Clearfield  A  .Mali     ««B1U1 

ClevCinC  A  St  L crenels  1993 

Cairo  Ulv  1st  gold  4s 1939 

Cln  \V  A  M  Div  1st  g4*.199] 
tn  L  Div  1st  col  tr  g  4s..  1900 

Registered 1999 

PprAColDiv  1st  g4s..l94o 
\V  \v  Val  l):v  latg4e...]94o 
C  1  St  L  A  C  oonsol  6a..ll»2»i 

1st  polo  4s fcl93t> 

Begietered fcl936 

urn  S  A  CI  con  let  g  6b.. 192s 

CCC  A  I  coneol7e 1914 

Consol  sink  (undTs ll<14 

tiener.uc.iusolgold0s.l9:;i 

Begistered 1934 

Ind  Bl  A  W  1st  pret  48.1041 
0  Ind  A  \V  1st  pt  68...<tl03S 
Peo  A  East  1st  con  4s. ..1940 

Income  4s 1990 

CI  Lor  A  Wli  con  1st  g  58.1933 
Clev  A  .Marietta  fieePenn  BE 
Clev  A  Malion  Val  g  6s. ..193? 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  1st  c  4s 1047 

Colorado  A  Son  let  g  4a... 1920 
Coluru  A  Greenv    fi«  So  Ey 
Col  A  Hock  Val    See  Hock  Val 

Tol    see  Hock  Val 
Col  Conn  A  Term    see  N  A  W 
Conn  <t  Pita  Hiva  is;  g  4s.  194." 

1\ak  &UISO    nee  CM  A  St  i 
Jalla*  A  Waco    See  M  K  A  I 
Del  i^aok  A  Western  7a.. .1901 
•fonts A  Easexlat  fa... 1914 

1st  consul  guar  7s 191s 

Kesristered l9l8 

1st  ref  pn  e  34s 2091 

N  Y  i-ack  it\V  1st  6a..  .192] 

Construction  5s 

Term  A  improve  4s ltf23 

Syr  Binu  <v  JN  if  let  7a. .1906 

Warren  1st  ref  gu  e  3  4s. 2000 

OelAHnu  1st  Pa  Div  7s. 1917 

Registered 1917 

Alu  A  Sua  1st  con  pi.  7s.l9oo 

Guar  polo  6s 1006 

Rens  A  Saratosra  1st  7s.  102] 
Del  Riv  KB  Bridge  See  Pa  Kit 
Denv  A  R  Gr  1st  con  g  4s.l93i. 

Consol  gold  4Vs 1930 

Improvement  gold  5s.. .1028 

RloGr  West  let  p  4b. ...1039 

Mgeand  col  trust  4sA.1049 

Utah Cent  1st  gu  g48al917 

RloGr  So  gu    fiee  RloGr  so 

Des  Moi  A  Pt  I)    See  iliStL 

Dee  M  A  Minn    See  Cli  A  N  W 

DeeMoi  L'u  By  1st  g6s..l917 

Det  M  A  Tol    see  LS&MSo 

Det  A  Mack  1st  lien  g  48.1905 

Gold4e 1996 

Det  sou  1st  g  4s 1961 

Oluo  Sou  Div  1st  «  4s. ..1041 
Dui  A  Iron  Range  Igt5s..l037 

Registered lo;;7 

2d  6s 1916 

Dnl  Short  Line  1st  gu  6s. .1 'Jit 
Dui  So  Shore  A  Atl  g  5e..l937 
Last  ot  Minn  fieebtPMA.M 
JT.<a9t  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Elni  Corl  A  N  o    See  Leh  A  N  Y 

Erie  let  exl  gold  4s 1947 

2d  ext  gold  5s 1010 

80  exl  gold  4  Vs 1923 

4th  ext  gold  6e 1920 

6tli  ext  gold  4s 10 

let  consol  goid7s 1020 

1st  consol  p  fund  7e 1920 

Erie  let  con  g  4s  prior. .1000 

Registered 1990 

let  consol  gen  Uen  g  4b..loyo 

Registered 1090 

Penn  coll  tr  g  4b 1051 

60-year  conv  4s  A 1953 

Butt  Is  YA  Erie  1st  7a.. 1010 

Butt  A  S  W  gold  6s 1008 

Clilc  A  Erie  let  gold  5a. .1982 
Jett  RR  let  gu  g5e....ol900 
Long  Lock  consol  g  6s..  1935 
CoalARR  let  cur  gu  66.1922 
Lock  A  imp  1st  ear 6a..  1913 
N  1  A  Green  L  gu  g  6a. 1040 
H  Y  Sua  A  W  1st  ref  6s.  1037 

2d  gold  4V» 1937 

General  gold  5s 1940 

Terminal  let  gold  5s.. .1043 

Regie  *5,000  each. ..1043 

Hid  KHol  N  J  lslgOB.1010 

Wiik  A  Ea  Istgu  g 6a.  1942 

Et  A  Ind  let  con  gug0s..l020 


51 


J- 

J-l) 
M-N 
J-.l 
A-O 
J.J 


i<-M 


J.J 

M-N 

J.J 


D 

J 
J 
N 

N 

S 
J 

K 
1 

1-' 
J 
n 
1) 
J 
J 
0 
J 
o 

Apr 


*0 


U-N 

J-D 
J-D 
J-D 
VI- S 
A-O 
A-O 
J-J 
MS 
J-J 


M-K 

M-K 
M-S 
M-S 
A-O 
J-L 
...-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-L 
J.J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-l; 
J-J 


JVtdu  7 
J>ec  S 


WeeiCi 

Kan,,''  or 
J.ast  sal* 


1H5V1 

DH 
186  >«...... 

186     

12'."-j 

07»4  Sale" 
113V 


103  Si  110 

llf>l« 

94      

'   067g 


10'J<.j8aJe 

li»l34 

101^ 

lol'«  11>1», 


08's 

903s  10.' 
104  "8 

loiMuas. 

loia,, 

115     

120      


135 


101      

loO'1, 

100*... 

11\  Sale 
113a, 


120 


77>-jSale 
04       04  '< 


lOGv 

I23\i  126^ 
126^127 


12s''e. 

113S8. 

l"3a4. 

0678. 
133      . 


lt.l5,  . 
101',. 
137ia. 

10is4  , 
106     . 

105  4  . 

90      . 
00  "a. 

05      . 


1028b. 


99     100 
04«8    96 


113a, 


03^ 


104  "x 
lU^. 


HS^llSS^ 

IOG'4 

113's 

lOO^s 

113'.i 

103  U 

132  <j  Sale 

130     

lol3.  Sale 


03  "n  Sale 


95       OS's 
lOSHSale 

12U    

105     

121T6  Sale 

102  V 

134  V 

ll-JS, 

115',  Sale 

lla-V 

116«S 

101  1U4 
10B  110 
llo»< 


.  109 
lLi  11.1 
110      


Loxc  >/iyA 
136^      136  ■-. 

03     Dec 'OS 

135  ^  Not'O.* 
120%  Mar'tM 
IS3  Ool  '06 
lOOVKo^OS 

073,       08 
113V     113 


113     Oof  "On 
117s,  Got '05 


102»,  102^. 
102\  Oct  '05 
102  V  Novo.'. 
101 V     101 V 

100  Oct  '04 
90J,  Felt '05 
94VA«g'03 

105  Jan '04 
101°8Kov'0.". 

101  VN'ovt)' 
lie^Nov'Ou 
123  V  Oct  "05 


135      Oct  '06 


104^Nov'01 


lOOs.,      100  V 

7534        78  4> 

11538  Nov'05 

UOVJan'O:. 


1 
30ti 


75 
03S4 


77  V 
04  S 


10G"sXov'O5 
128VNov'05 

ISOV^ot'oS 
127     J'ne'05 


128«8Xov'Oo 
113V  Nor  05 

105  Oct  'or- 

106  "5  Sep '05 
102  Feb 'OH 
134  Maj-05 
140  Aug'01 
101 V  Oct  '06 
10 IV  Nov '05 
142  V  Mai  '05 

101V      101 U 

10<j34Sep'05 

1 10     Sep  '05 

00  00 

0()34  Nov:05 

i*7     J  an '02 


110    Sep '04 

101  Sep  '05 
05  V  Oct  '05 
81 ->4  Mar'05 
03VNov'O5 

114sJXov'0i 


114'aNov'06 


118V     118V 

10834  J'ly'05 
113''4  J'iy'04 

100  Oct '0.7 
113  V  Oct  '06 
103  Feb '05  . 
132  V  132  V 
130  Ang'03 
litis,      102 

101  V  Oct  '06  . 
023,        y^ 
88     Not'04 
05V        95^ 

107  108V  2 

127  Nov'OJ 
110  Mar'05 
121V  121 V 
IO234  10234 
134VJ'nc'05 
118  J'ly'04 
11538  U5\ 
121  V  Oct  o5 
lHWi  Nov'05 

102  v  102  V 
t07V6ep  '05 
lIOVNov'oo 


|3 

S  c 


Jianoe 
.since 


\v 


\l 


134 
60 


107  V  Oct  '0 
lO0'eJ*n  'or. 
114     Apr '06 


S3 


133  V  138 

1 35  V 

8«V  loo 

HI8*    \W\ 
113V116»4 


lit!      119 
'e8*4*09V 


101     104V 

100     1023, 

08  V 102V 

100V  103% 


90»4     09*4 


100 V 103 
101VL'2V 
112      115V 
1213,123V 


131>4  135 


08     101 

71V    *4 

115»8lldS( 

110V116V 


77  V 
06  V 


73 

00  V 


106  V  1 10 V 
123  V  lags, 

12838  1313, 
127     130 


127%  130  V 
IT-' VI 15 
103      105 
105  Sj  108 

134*"  134'-' 

ioi'4  ios V 

IM'VIOoV 
142  V  142  V 

100     102V 

1063,  109  V 

107  V  110 

08     101 V 

80       04  V 


101     101 
95        07 


70 
00 


84 
96  h 


114     116 


U1V116 


117V 1203, 
107     108»4 


107^11012 
113V  117V 
101  Hi  103 
132^137 


100     103V 

101 V 101 V 

01        95 


04  V    08°s 
9534  114V 
125V  127 
105      110 
120V  125V 
1023,  106 
134V  136V 


1  I  r.  VI  L> 
1117      121 V 
114V  Ho3, 
101      104 
1O034  111 
117-,119V 


107'hHOV 

100*8  LlOV 

■',  114 


fl()M)> 

n.  t.  stock  exchange 
Week  enwhq  dkc  s 


n.rie  A  Pitts    See  l'enii  Co 
.v.i  us  A  T  H  let  cone  6s.  1921 

let  general  gold  6s 194 

Mt  Vernon  let  gold  6s. .1923 

■sull  Co  Brunoh  1st  g  5s.  1980 

l/iu  go  A  So    teCli  M  A  st  P 

I  lint  A  IVri'.M  .Sec  1'cre  Mai 
I'l.i  t'  A  Peuin  see  Sea  Air  Lino 
(•on  St  U  IX'o  1st  g  4  Vs.  1941 
Ft  W  «t  OenC  1st  g  6s..  ..1021 
It  W  A  Rio  Or  Ietg4e...l92t- 
i  Mil  liar  A  s  A  AVcSol'acCi 
V  l.il  H  A  H  of  18821st  58.1913 
Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sen  A  Line 
Georgia  Pacltlo  See  80  Bv 
Gila  V  Q  A  Nor  See-  So  Pao  Co 
Gour  A  Oewegat  See  N  Y  Cent 
Grand  ItapA  Ind  *>'<■« Penn  bb 
tirav'e  Pt  Term  See  8t  L  S  W 
Gt  Nor— CBAQcoll  tr48  1921 

Iteplstered./l 1921 

Greenbrier  Ry    See  Cues  A  O 
GullANllstrefAtgSs  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonlo  Set  N  Y  N  H  A  H 
Hook  Vallatconsolg4Vs.l000 

Registered 1009 

Col  A  H  V  1st  ext  g  4s.  .1948 

Col  A  Tol  let  ex  4e 1955 

Houst  E  A  W  Tex    See  80  Pac 

I I  oust  A  Tex  Cen  See  So  Pac  Co 

Lllinois  Central  1st  g4e..l951 
Registered 1951 

1st  gold  3Vs 1951 

Registered 1951 

Extended  lstg3Vs 1051 

let  gold  3seterbng 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOmsvDivATerm  g3V«.1053 

Middle  Divreg5s 1921 

Omaha  Div  let  g  3s 1951 

St  Louis  DivAteim  g  3s.  1951 

Repistered 1951 

Gold  3Vs 1951 

Regietered 1951 

Spring" Div  let  g 3 Vs.. .1051 
Western  Lines  1st  g  48. .1061 

Bellev  A  Car  let  6s 1923 

Carb  A  Shaw  let  g  48.. .1932 
Chic  St  L  A  N  O  g  5s...  1951 

Registered 1051 

Gold3Vs 1951 

Registered 1951 

MeinpH  Div  1st  P4S...1951 

St  L  Sou  1st  gu  p4s 1931 

Ind  Bl  A  West  See  C  C  < :  A  St  L 

Ind  Dec  A  \V  1st  g  5s 1935 

1  st  guar  gold  5s lo:;,7 

Ind  111  A  la  1st  g  4s I960 

Int  A  Great  Nor  1st  g  0s.. 1010 

2d  gold  5s 1000 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .193b 

Gold  4s 1051 

Jettereon  RR    .Sec  Erie 

Kal  A  A  G  B    see  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  CAM  BAB    6'eeStLASF 
Kan  O  A  PaciJio    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Begistered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  B  TAP 
Knoxville  A  Ohio    see  So  Ry 

Lake  Erie  A  Wist  gos..l0/.7 
J  2d  gold  6s 1041 

North  Ohio  let  gu  g  f.s...lSM5 
L  Sho  A  Mich  S  See  N  1  Cent 
Leh  Val  N  Y  let  gu  g  4  Vs.  1040 

Registered 1040 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Eeh  V  Ter  By  1st  gu  g  6s. 1041 

Registered 1041 

Leh  V  Coal  Co  1st  gug  58.1033 
Leh  A  N  Y  1st  guar  g"4s..l045 

Registered 1045 

E1CAN   1st  pt  6s  1914 

Gold  guar  5s 1014 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes b  See  Cent  of  N  3 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    see  Erie 
Ix>ug  Iel'il— 1st  con  g  68.A1931 

1st  consol  gold  4s A.1931 

General  gold  4s 1938 

Ferry  gold  4Vs 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  6s 10:;i 

Guar  ret  gold  4s 1940 

Bklyn  A  Mont  let  g  6s..  101 1 

1st  58 1011 

N  YBAM  Bl8tcoiig5sl935 

N  Y' A  B  Is  1st  g5s 1027 

NorShB  1st  con  ggu6aol082 
Louisiana  A  Ark  1st  g  58.102  1 
Ivouisv  A  Nashv  gen  g  68.1030 

Gold  ob 1037 

Unified  gold  4e 1040 

Begistered 1940 

Coll  trust  gold  6s 103] 

6-20-yr  col  tr  deed  g  4s.  1923 
E  JI  A  Nash  IstgOs 1910 


J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J  rice 

J-YUiau 

Dm  8 


J-J 

Q.J 
J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
IW-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-L 
J-l) 
J-I) 
J-I) 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-L 
M-  S 


A-O 
A-O 


J-J 
,1-J 
A-O 

J-J 
J.J 
M-.\ 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
J-L 
M-S 
J-L 
M-S 
J-L 
M.6 
M-S 
M-S 
A-O 
M-S 
V-J 
M-S 
J-L) 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


11  i,t           .(, 
121      

•Ill       Ill 

112V Ill 

107S-  101 


It  eek's 

Bang*  or 

7.<ia7 


111      112 

BOVSalo 

101     105 


101 V  Sale 


102     105 


110V 

"oo'v""" 

104 


109V113 


103  \ 

ibov  i'03'v 


106     . 
103V. 

10434 , 

102  V  . 

10334 . 

04V  . 

108      . 

80     . 

86V. 


95 

92  V 

106V 

12034 

100     103V 

125  V 

1^3      

94"8 


101 V 


«11134 

•Ill", 

100V 

118 

lOl^lOL, 
78      

112V 115 

•  >•••■     bu 


73     Sale 


High 

Get    '06 

111 

Apr 'OB 

Oct  '04 


105     Mnr'SN 
112  V  Deed 
B9V      B9  . 


101 


101 


101        101 v 
100  V  Nov'05 


103 


103 


110        110 
105VJ'ly'04 
103     J'ne'06 
l03VNov'06 


1 10  V  Nov'05 
113VMar'00 
10234  Oct  '03 

94     Mar'03 
102  V  Nov'05 

70  Oct  '04 
10534  Nov'05 
102  Oct  '01 
1043,  105 
106VJ'ly'O6 
106VMar'03 

96     Oct  '05 
123     May '90 

81      Oct  '05 

86  V       86  -s 


06  Mar 
101  v  Oct 

100  Nov 
1 09  V  May 
122     J'ly 

90  Nov 
1 25  Nov 
110:,4  Mai 

93  V  May 


05 
08 

on 
■05 
'06 

".is 

05 
04 
04 


120     .... 
116  V  UOV 

116      117>v 


110  S2  Jan  '05 
103     Nov'04 

11134  III34 
107V  Dec '02 
lOOVOct  '06 
118  Nov'  .15 
101 V     3  01V 

81V  Nov'05 
117     Nov'05 

87     Aug'06 


723,       7315 
03      Oct  '01. 


120  Nov'05 
115V  116V 
117     Nov'05 


lllV niVNov'o: 


110 


no  v.. 

117     .. 

114V. . 
07  Hi.. 


112V. 

104  '4  . 


116V 

1003^ 

100V 

102      

90V 

101      102 

107V 

10 IV  Sale 
106     

10JV107 
UI34 

110'... 

11134 

lOOSi 

110    

110V 

lo5f'„Sale 

ii4 viie  ' 

08  V    00H 

113      


L121eNov'06 

1013,  Oct  '05 
1 18^  Oct  '06 
l'OOVOCt  '99 
116     .1 
9834  Novo 


100  4  Nov'04 


11C      Dec '05 


102  'a  Nov'05 
102     Nov'Oa 

00  V  <-'et  '04 
100^4  Nov'o. 
110  j'n.'OJ 
101 V      102 


105 '.i  Mar'08 
112      Mm' 

1   1  I'm  Ad     I)     J6 

1 12 v J'ly  00 
104V Oil  '0 
110V     110' 
U8VNov'06 

105  V      105'^ 

101  VJ'm'ol 
114  4      114  S 

08V      os>, 
1 14  '<  J'ne'05 


1* 


No 


320 

1 


61 


36 


108  4  115 
86        OJ 

101      10.)  V 


00      1 03  V 
08  V  102 

101V100»4 


109     112V 

ibo"  ibT" 

102  4103  V 


109V  HIV 


05  V    96 


100  i8l  09  V 
122      122 


l:angt 

.Miic-e 

Jan  1  .try  1 


/,*).'       //t(//V 

iaov  i      1 

lot.  tj  1  12 
114      ilO 


102      103 

ibi'vio'iv 
i'0'5"  Yos" 


104  vi  07 
103     106V 


04V     00V 


81 

84 


86 
80  V 


121V 125 


110V11OV 
109  V 1HS4 


99 V 100 V 
118  122  V 
100      103V 

70  3s    82 
112  V  117 

86        88 


70       75V 


117  4120 

1123s  ll'i'4 

117      120 

1104112V 

08  V  112  V 

101*4  10IV 

117  4110V 


115     116 
07  4    90 


116     117V 


100  VI 02  V 
102      105 


100  V  103 

Loi"  ibsv 


1   1   1  ■■'nil  IV 

1  12S.  112  V 
10141O7 
119     122V 
117     119V 

ioav  1  16 


11:;     120»4 
H7V  loov 
114V  117 


MltMJKLAiANK4H  «   honus— Cotuiniifii  on  Next  Vase. 


Onjt  and  Electric  Light 

Atlanta  G  L  Co  let  g  6s.. .1047 
Rfclyu  V  Gae  1st  con  g  5s. 1045 

BudaloGas  let  g  5s 1941 

Coneol  Gas  conv  uel>  Os 1 009 

CoLRiirn  Gas    See  P  G  A  C  Co 

OetroitCity  Gas  g  5s 1023 

Dei  uaa  Co  eon  1st  g  6s.. .191  s 
EdEUUBkn  AeeKCoELAP 
Etl  t.  Ill  See  N  Y  G  A  E  L 11  A  P 
Eq  G  LN'  Y  let  con  g  6s. .1931 
Gas  A  Elec  BerirCoc  n  5s.  1040 
<ren  Electric  i'.lIj  g  SV*..104S 
Gr  RapG  LCo  1st  g  6s.. .191 5 
Uutteon  Co  Oas  1st  g  5?. .1940 
Kan  City  Mo.  Gaalat  v  5s  1022 
Klr.cR  Co  Kl  L  A  P  g  6a.. .1031 

PurcnaKt  nroii-r  Ba 10M1 

E.i  El  II  Bkn  ]tirong4 


J-L 
M-.S" 
A-O 

J-J 

J.J 
FA 


M-8 

J-L 
K  A 
FA 
MX 
A-O 
A-O 
A-O 
j.j 


112V  11334 

'   >■  1  4    W  4 
ICv-jSale 

104     Sale 
100      


113V 


01 '« 

i::s"  ioo" 


107      

125  V 

'•"■■     .... 


113  V  Nov'05 
82  83 

105         167 

104  104 

105  Sep '05 


112     Nov'08 

61  VOrt  'oi 
01  4  Oct  '06 

it)7-j  Dec '00 

1O0  4  I 

100      Mi.y'05 


16 

261 


122  »(  Nov'06 
06 


112V 118 

06        85 

165     180 

99V  104 

105      105 


,  i'0'94 

100     lo" 


1-7 


(inn  nnd  Electric  Light 
I>nc  Gaa  Lot  St  L  let  g  5e.«1910 

Bel  antl  ext  let  g  6s 1034 

Milwaukee  (ian  L  1st  4s.. 1027 

-N    V  It  K  L  11  A  P  g  5S...104K 

Purchase  money  g  4a...  1949 

Be  1.1  111  1st  conv  g  6a.. 1010 

1st  consol  golu  5s 1996 

NTAQK1  1-A1'  lstcon  g 681030 
N  V  A:  Rich  tins  1st  g  6a. 1021 
.    I'asli  A  E  con  g  5s.  1949 
I    ;is  A  C  1st  con  g  0- 

Befundlng  gold  6a 

<  It '  .-1. .v  t  'K.  Let  gu  g6s  103' 

I  km  Q  '  lOOl  'Hi     :   :   i!  :■  58. '30 

Mu  l'u«-l(in.M  1st  gu  g 58.1047 

euae  Lighting  1st  g  5s. '51 

1  rent. .11  t.  <V;  I.I    Lai  :■■■-..  L940 

Woatcheater  l.  19.70 


n 

M  iN 
J-D 
F-A 
M-S 
J-J 
KA 
M-N 
MS 
A-< 
MS 
J-.l 
JO 
MM 
J. I) 
M-h 
J-D 


106V 107 


02  V 

108 

01  vi 


03 
Sale 
Sale 

103 '-J 

110  4  121  V 
103 


106  4  , 


1  lov 
100 

!'•:;. 


107 
1 1 15  4 

92  V 
108 

00  4 
103  4 
119  V 
1 02  4 

10.1 
lol', 

128 

lo- V 
1  in 


107 
MaVO". 

1"-  . 
01V 
Oct  '05 
Nov'06 
Oet'05 
Nov'06 

Nov'06 

d.i  '06 

i"'. ', 


]o     M»7'06 

...  1  I'-V  1  L)      Jan'o.7 


10 

10 

I 
80 


I00V 

'.'■2 

lo1- 

91 

L02V 

10434 

128 

108V 

L08 

105", 

104  4 


110 
106V 

93  V 
1!  1  V 

1"9V 

L08 

103 
105  V 
127  Vj 
109 

1  10  ■ 
loov 
107V 


no     112, 

I  1  1  V  1 1  3 


■Nopruje  Jrrldsx;  lateat  Uidandaakedthu  week.  aDoe  Jan    6DueFeb   <t  Due  Apr  e Due  May  /i  Duo  J'ly    k  Duo  Aug  0 Lue  Oct    jDueI>eo     1  option  Sale 


1G54 
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[Vol.  ltxxl 


BUttU&i 

—  £ 

Price 

Weekfs 

S'ti 

Sc 
35  it 

No 

Kanye 

1JOND:-. 

«.S 

Price 

Week's 

— 1 

Range 

N.  Y.  STOCK  EXCHANGE 

-  ». 

tridav 

Itange  or 

Since 

N.  Y.  8TOCK  EXCHANGK 

? 

trlday 

Range  or 

kt\ 

since 

WlCKK    KNIMJiQ   DF.O  8 

H 

Dee  8 

Last  Sale 

January  1 

Wkkk  ERDDra  Dec  8 

->.  -^ 

Die  8 

Lasl  Sate 

<-c 

January  1 

Louisr  cfc  NasilV — (Continued j 

Hit)             AHl<- 

Low       Hiyh. 

Low    Hiqti 

N  Y  Cent  &  H  U — (Conttnueaj 

Lia          Aek 

Low       Miy/i 

No 

Low    11  iglL 

LCin  cfc  Lex  gold 4 %s...  1931 

M-N 

*109% 

109      Mar'of, 

.... 

109     109 

Nor  cfc  Mont  1st  gug  58.191 1 

A  0 



NOcfcM  1st  gold  6s lflUt 

J-J 

131% 

13l34Nov  05 

.... 

128*8  132 

West  Shore  1st  4s  gu... 2301   J-J 

108  >8  San- 

108          108% 

UJ   Hl7% 

N  O  cfc  M  2d  gold  6a 

J-J 

128     

128     Aug'05 



126  '.j  128 

Registered 2861 

J.J 

107-4  10l'4 

108»4 

T. 

107      10;t% 

PensacolaDiv  gold  (is...  1921 

IVl-S 

109      

114     Apr '05 



114      114'p 

Lake  Shore  gold3His 1997 

J-i) 

100:H  Sale 

100*4       100:*4 

•j 

09%  103 

8t  L  Div  1st  gold  6s 1921 

M-S 

120% 

121  >2Muy'o6 

.... 

121  Hj  121  Hi 

Registered 1997 

J-D 

---.-.    ...... 

09%  J'ne'05 

99%  101% 

2<l  gold  3s 1981 

M-  8 

73        78  H/ 

74  \  Oct  '05 



74!«8    743b 

Debenture  g  4s...    1928 

M-8 

1 00  ••>»  aale 

100%       lUO'v 

121 

MO      103% 

Atl  Knox  cfc  Nor  1st  »fisD>4l 
Hender  Bdgelstsf  g6s.  )  931 
Kentucky  Cent  gold  4  s..  1987 
LAN&M&M  lslg4%8  1046 
L<&  N-South  M  joint,  in  1952 

.1    r> 
M-S 
JJ 
M-S 
J    J 
K-A 
F-A 

1  1  I  "H  1  1 9 
108% 

114'bSi-p  'OS 
113     Nov'99 

.... 

11318n4l8 

DetMon&Tol  1st  78.1906 

l-'-A 
1  .1 

102 
L2U 

102     Muy'05 

.... 

102      103% 

lol%Sale 
108  r'» 

97  a<     98 
116%119 
115     

lol  H.     1015h 

108      Sep '05 

98            98 
1 15  H?  Sep '05 
114  Hs  Nor '05 

15 

98H.102'4 
108      110 

Mahou  CM  UP.  1st  5s.  .19y.ii  J-J 

123;4 

135V 

139  •< 

114% 

123  Hi  Sep  '05 

.... 

123%  124 

2 

96       98 '4 
114H2115H; 
112  Hi  U6 

2(1  guarOs 1934 

McKeescfc  BV  lstg  6s  1918 
Mich  Cent  1st  consol  6s.  1909 

J-J 
J-J 
M-S 

N  Klacfc  8  lstgu  g  BB...1981; 
Pens  cfc  Atl  1st  gag  6s..  1921 

10G      

109%  Apr '04 

.... 

S&  N  Ala  con  gu  g6s..  L9  Hi 

K-A 

113% 

ll."i'4i\l:ir'05 

— 

1  1 5  '4  1 1 6  H2 

5s 1931 

M-S 

121  Hi  123 

122     Nov  05 

.... 

122      124 

Sink  fund  gold  6s 1910 

A-O 

106% 

10 1          107 

1 

107     107 

Registered 193) 

J-J 

118  Hi 

119     J'ne'O", 

....   11V»      12U 

1,.'.   .lull  Bdge  Co  gu  g  4s.. 1945 
LK  A&  Ch     See  O  I  &  L 

M-S 

97% 

B8»4  Nor'05 

.... 

9S34    99 '4 

4s 1940 

106     

106     J'ly '05 
106%Nor'Oo 

.... 

106      106 

Registered 1940 

J  Life  8  let  g  348 1951 

\/l  ahon  Coal    See  L  S  cfc  M  9 
1'lanhattan  By  consol  4s.  1990 

16 

M-S 

......    .  .... 

.... 

A-O 

103% 104 

1 03 '4      104 

103     107 

1st  g  3  His 1952 

M-N 

97a4 

100     Oct  '05 



99      100 

Rcistered                   1990 

A-O 
J-J 

J-D 

iij'd^  107'^ 

104     Apr '05 

106*8  Nor'05 

.... 

104      104 
100Hsl09 

Bat  0  cfc  Stur  1st  gug3s.  1989 
N  Y  cfc  Harlem  g"3%8...20()0 

J-D 

M-N 

iVI-N 

74     

Metropol  El  1st  g  6s 1908 

Man  S  W  Coloniz  g  5s... .1934 
McK'ptcfc  B  V    fiee  N  Y  Cent 

101  >2 

105%  Mar'05 

.... 

105%  105% 

N  Ycfc  North  1st  g  58. ..1927 

A-O 

112     

119%  Mar'05 

118      119% 

Metropolitan  El    AfeeManRy 
Mex  Cent  consol  cold  4s..  1911 
1st  consol  income  g  3s.al939 

R  Wcfc  O  con  I8text5s./i.l922 

A-O 

llo*8 

116         116 

i 

116      119% 

J-J 

81     8alo 

80  Ha       P1V 

73*8    82  34 
19       26  Hi 

Oswecfc  R2dgug5s...el915 
R  W  cfc  OTR  1st  gug  5s. 19 18 

F-,\ 

113%  Jan  '02 

J'ly 

24  Hi  Sale 

24  ■»        24*8 

166 

M-N 

......  . 

.... 

2d  consol  income  g  3s..al939 

•iiy 

19     Sale 

19           20 

52 

11       20 

Uticacfc  BIk  Bivgug4s.l922 

J-J 

104  l4 

107%  Feb '05 

107%lo7% 

Equip  &  coll  gold  5s 1919 

A-O 

92     

..  ... 



N  Y  Chic  cfc  St  L  lstg  48.1937 

A-O 

104U105 

104'4     104% 

. 

104     106% 

Coll  tr  g  4%8  1st  Ser 1907 

Mex  Intematlst  con  g 4s.  197 7 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 

FA 
M-S 
M-S 
J-D 

97       99 

97  Hi  Nor'05 

9u-\J'iy'0l 

94  H3    99  Hi 

Registered 1937 

N  Ycfc  Green w  Bake    See  Erie 
N  Y  cfc  Bar    See  N  Y  C  cfc  Hud 
N  Y  Back  cfc  W    See  D  L  <fc  W 
N  Y  B  E  cfc  W    See  Erie 

A-O 

103      Oct  '05 

.... 

!103     103 

105     May'OU 

Mid  olWJ    See  Erie 

N  Y  &  Long  Br   See  Cent,  of  N  J 

Mil  L  S  &  W    See  Chic  &  N  W 

New  York  New  Hav  cfc  Hart— 

Mil  cfc  North    See  Cli  M  <£s  St  P 
Minn  cfc  St  L  1st  s-old  7s.. 1927 

J-D 

135H? 

1 37     J'ne'05 

.... 

137     137 

Housatonic  R  con  g  5s. .1937 
N  H  cfc  Derby  con  cy  5s.  1918 

M-N 
M-N 

123      .... 

13134  Apr'O:; 

Iowa  Ex  1st  told  7s 1909 

J-D 

106     

HlHjOcf  05 



10834  111*6 

N  Y  cfc  North    See  N  Y  C  cfc  H 

Pacific  Ex  1st  gold  6s. ..1921 

A-O 

lloHj 

120»4  Apr '05 



120i4l22 

NYO&W  ret  1st  g  4s..iyl992 

M-S 

103  ^  103  Hi 

103%     104 

« 

102  "4  106% 

South  West  Ex  lstg  7s.l910 

J-D 

107     

1 1 3 14  Mar'00 

.... 

113 14  113l4 

Regis  $5,000  only ol992 

M-8 

......  

106%  Oct  '05 

103%  105% 

M-N 

H4a4 

11434  Nor '05 

,.„ 

113^   H734 

N  Y  cfc  Put    See  NiC&H 

1st  and  refund  gold  4s. .1949 

WI-S 

97      

97           97 

95  H.    98 's 

N  Y  cfc  B  B    See  Long  Island 

Des  M  cfc  Ft  D  1st  gu  4s... '35 

J-J 

99     

97 14  Aug'05 



96       98x4 

N  Y  S  cfc  W    See  Erie 

Minn  cfc  St  L  gu  See  B  C  B  cfc  N 

N  Y  Tex  cfc  M    See  So  Pac  Co 

M  St  P  &  S  a  M  con  g  4  int  gn  '3s 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Un    See  St  P  M  c&M 

J-J 

J-J 

102  Hi 

102  Hi.. 

102  Hi     102  \ 

103  Nov'01 

0 

99     102'4 

Nor  <&  South  lstg  5s           1941 

Norf  <fc  West  gen  g  6s 1931 

Improvem't  cfc  ext  g  6s. .1934 

M-N 
M-N 

107% 

131  'h  132% 

10834Dec'05 

.... 

10834112 
133%  1  :.'•'!% 
132%  13_% 

37 

F-A 

131% 

132%  Muy'05 

.... 

Mo  Kan  &  Tex  1st  g  4s.  ..1990 

J-D 

100  »o  Sale 

IOOI4       10034 

100sj10414 

New  Rirer  1st  g  6s 1932 

A-O 

129  H, 

129%  Nov'05 



129-4  129»4 

2d  gold  4s ^1990 

F-A 

8:'3sSale 

89  3g       89*e 

56 

8434      90 

N  cfc  W  Ry  1st  con  g  48.1996 

A-O 

102      Sal.) 

102%     102% 

15 

100      104% 

1st  ext  gold  5s 1944 

M-N 

106^aale 

106^     107 

28 

10334  109»4 

Registered 1996 

A-O 

9934  J'nc'tM 

.... 

......  . 

St  L  Div  1st  ret  g  4s. ...2001 

A-O 

92J4    

9234        933s 

26 

87        94 

Div'l  lsticfc  gen  g4s.„1944 

J-J 

*99% 

9  •'■■)     loo't 

12 

97      100% 

Dal  cfc  Wa  lstgu  g  5s. ..1940 

M-N 

lOli->4 

107     Nor'05 



107     107 

Pocah  C  cfc  C  joint4s..l941 

J-D 

94  '4     bale 

9 .  <5     95 

30 

94%    98 

Kan  C&  Pac  1st  g  4s.. .1990 

F-A 

96       97  Hi 

'.'6  Hi  Nor'05 

.... 

94%    97 !4 

C  Ccfc  T  1st  gu  g  5s 1922 

J-J 

108      

109%  Feb '05 

....    10JHii09% 

Mo  K  cfc  E  1st  gu  g  os. ..1942 

A-O 

115ig 

115         115  Hi 

12 

111      115  Hi 

ScioV&NE  lstgu  g4s  1989  M-r 

100%10034 

loo1*     1001* 

1 

100      103% 

M-N 

*108's 

109     Nor'05 

104*8  109-'4 

North  Illinois    See  Chi  <fc  N  W 

M  K  cfc  T  oi  T  lstgu  g  5s.  1942 

M-S 

107  '2 

1 09     Nor'05 



106      110 

North  Ohio    See  L  Erie  &  W 

Sher  Sh  cfc  So  1st  gu  g  5s. 1943 

J-D 

I07H2 

107  Hs     107  Hi 

1 

10638107Hi 

Nor  Pac — Prior  lien  g  4s..  1997 

','   J 

104%  Sale 

104%      105 

126,11 

Tex  cfc  Okla  1st  gu  g  5s...  1943 

M-S 

108-'!»Sale 

!08->8       10>38 

2 

104Hil0834 

Registered 1997 

0-j 

104     104% 

104 Hi  Nor'05 

— 

'103%  106% 

Missouri  Pacific  3d  7s 1906 

M-N 

102  s8  102', 

102*8  Nor'05 



102  >4  107 

General  lien  gold  3s o'204T 

0,-F 

76 's  Sale 

76 '.1        77% 

ill 

75%    78% 

1st  consol  gold  6s 1920 

M-N 

I22l8 

122  Hi     122 14 

08 

121  Hi  125*8 

Registered o2047 

y-F 

.. ... 

76     J'ly'Oo 

....  |  74>a    76% 

Trust  gold  os  stamped. al917 

M-S 

106    aaie 

105  38     106 

10 

105 14  110% 

St  Paul-Dul  Div  g  4s 1996 

J-tf 

100 

100         100 

6     99%  102 

Begistered al917 

1st  coll  gold 5s 1920 

M-S 

Registered 1990 

C  B  <fc  Q  coll  tr  4s    See  (it  Nor 

j  -n 

F-A 

10/^103 

107HJ     167  H2 

13 

107      110  Hi 

40-year  gold  loan  4s 1945 

M-S 

92:i4 

93  Hi  Nor'05 

.... 

93 Hi    90^ 

St  P  cfc  N  P  gen  g  6s....  1923 

F-A 

126% 

125     Oct  '05 

.— I|l25     12G°a 

Cent  Br  By  1st  gu  g  4S.1919 

I--A 

97 -a    98 

97°e       97% 

1 

95       98  Hi 

Registered  certitic's..l923 

0-H 

116 

132     J'ly '99 



Leroy  <&  c  V  A  L  1st  g  5s  1926 

J-J 

107  Hi 

110     Mar'05 

... 

104  H2 110 

St  Paul  cfc  Dul  1st  5s 1931 

F-A 

116 

114         111 

0 

114      114 

Pac  li  of  Mo  1st  ex  g  4s.  1938 

F-A 
J-J 

104-4 
120     Sale 

10334Kor'0J 
120        120 

.... 

103      105  Hi 
116H2  120 

2d  5s 1917 

A-O 

J-D 

107  L4 
98%... 

109     J'neOS 

100  H<  Nov'05 

107% 109 

2d  extended  gold  5s. ..1938 

1st  consol  gold  4s 1968 

99*8  101 

StDIrMcfc  Sgencon  g5sl931 

A-O 

116     

II6H3     H634 

35 

11514  119 

Wash  Cent  1st  g4s 1948 

U.-M 

91  Hs 

94           94 

i 

92%    94 

Gen  con  stamp  gtd  g5s  1931 
Unified  cfc  ret  gold  4s. .1929 

A-O 

116     Nor'05 

116     116 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 

J-J 

1161, 

114%Aag'05 

114%116% 

J-J 

94%  Sale 

94'a        94*8 

'6; 

93%    96% 

Riv  &  G  Div  1st  g  4s. .1933 

M-N 

95     Sale 

9434        95 

lb 

94       98 

Nor  Wis    See  C  St  P  M  cfc  O 

Verdi  V  1  cfc  W  1st  g  5s. 1926 

Mob  cfc  Birm  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Wl-S 

Nor  cfc  Mont    See  N  Y  Cent 
/  i  Ind  cfc  W    see  C  C  C  cfc  St  L 
V/hio  Rirer  RR  1st  g  58.1936 

J-J 

113     

lllHjMar'04 

J-J 

96        98 

96     Oct  '05 

93  Hi    93  Hi 

J-D 

113     117 

118     Nor'05 

.... 

118      11S% 

Mob  J  <fc  K  C  1st  cons  g  5s. 1953 

J-J 

98*b 

97           98 

0 

95Hil00Hi 

General  gold  5s 1937 

A-O 

112      

112  Hi  Dee '05 

Ul     115 

Mob  cfc  Ohio  new  gold  6s. .1927 

J-D 

1-j6'4 

129     Nor'05 

. ... 

125%  130 

Ore  cfc  Cal    See  So  Pac  Co 

t 

1st  extension  gold  6s../il927 

F-A 

*124      

r.JOU  J'ne'05 



122      126 

Ore  RR  &  Nav    See  Uu  Pao 

General  gold  4s 1938 

97J4     99 
11234 

98     Dec  '05 
11534  Nor'05 



90H2    99l4 
1J334  H534 

Ore  Short  Line    See  Un  Pac 
Oswego  cfc  Rome    See  NYC 

Montgom  Div  1st  g  5s. .1947 

St  L  &  Cairo  coll  g  4s..el930 

n 

'.>-■>! 

92*4.  Oct  '05 

.... 

92%    95 

0  C  F  cfc  St  P    See  C  cfc  N  W 

99  Hi  101  h 

101     Nor'04 

Oz'rk  cfc  Cher  C  1st  gu  5s  g.1913 

A-O 

99     100H; 

100     Oct  '05 

.... 

99%101% 

M  cfc  O  coll  4s    see  Southern 

l)ac  Coast  Co  1st  g  5s 1946 

X  ac  of  Missouri    See  Mo  Pac 

J-D 

113  Hi  114 

U  4%  Nor'05 



112     116% 

Mohawk  &  Mai    See  N  V  C  <fc  H 

Monongaheia  Biv    See  B  <fc  O 

Panama  1st  s  f und  g4H2S..1917 

A-O 

10434  Sale 

104%      1043< 

b 

102%  104% 

Mont  Cent    See  St  P  M  cfc  M 

Sink  fund  subsidy  g  6s. .1910 

M-N 

102      Apr'02 
10834     109 

Morgan's  Da  cfc  T    See  a  P  Co 

Penn  Co— Guar  1st g4His. 1921 

J-J 

108     109% 

t 

108%  111% 

Morris  cfc  Essex  See  Del  L  &  W 

Registered 1921 

J-J 

108Ha   

106     Aug'05 

106     106 

\1  ash  Chat  cfc  8tDlBt7s.l913 
li  1st  consol  gold  5s 1928 

j-j 

121l4  12l78 

1215d  Nov'05 

.... 

120     123 

Guar  3  Has  coB  trust  reg.1937 

M-S 

93  Hi    94% 

93%  Nor'05 



i'3%    y3% 

A-O 

114^  114^4 

114     Nov'05 

... 

114     117 

Guar  3  H2S  coll  tr  ser  B...194 1 

F-A 

93  Hi   94 14 

93%Ang'05 

.... 

93%    94 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6S..1917 

J-J 

118^4 

124      Oct  '05 



119     124 

Tr  Co  certii's  gn  g  3  HiS.1910 

M-N 

97%    98% 

98           98 

... 

97        99% 

J-J 

1144, 

1 17  »4  Mar'05 

.... 

117H>  U7Hi 

C  St  L  cfc  P  1st  oon  g  5s.l932 

A-O 

118      

11834  Oct  '05 

i 

117%  120 

T  cfc  P  Branch  1st  6s       1917 

J-J 

113  Hi 

113     J'ly  '04 

CI  &  Pgen  gug4%sser  A. '42 

A-O 
J-J 

Nash  Flor  cfc  Shef    See  L  cfc  N 

115      

108 '4  Aug'Oo 

Nat  of  Mex  prior  lien  41as.l926 

J.,1 

107 

106     Oct  '05 

105%  105% 
79a4    85  Hi 

Series  B                           1942 

A-O 

11334 

A-O 

85  Hs 

84*8       85H! 

80 

Series  C  3Has 1948 

M-N 

9SHj.. 

New  H  &  D    See  N  Y  N  H  <fc  H 

Series  D3Hjs 1950 

Erie*  Pitts  gug  3  H2S  B.1940 

K-A 

99 

96     Jan '01 

N  J  June  BB    See  N  Y  Cent 

J-J 

98% 

102     Nov'00 

New  cfc  Cin  Bdge    See  Penn  Co 
N  O  cfc  N  E  prior  lien  g  6s  #1915 
N  Y  Bkln  <fc  Man  Ben    See  L  I 

Series  C                           1940 

J-J 

98% 

9634  Apr '04 

A-O 

113     

NcfcC  Bdge  gen  gu  g  4Hjs  1945 
PCC&StLgu4%sA...1940 

J-J 
A-O 

105 

112%i  13 

1  12%  Nor'05 

.... 

ll2Hill4% 

N  Y  Cent  cfc  H  Rivg3%8.1997 

J-J 

99 '2  Sale 

99  h       93<\, 

7C 

98%  100% 

A-O 

ai2«a 

112%     112% 

1 

1113.  113% 

Begistered 1997 

J-J 

M-N 
F-A 

98a4 
100  Hi  Sale 
90  Hi  Sale 

9834Dec'0j 

tOO-S*     10034 

90H»       91i4 

63 

66 

98%  100% 
100     102^ 
90        93 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  Hi  guar  g 1949 

M-N 
M-N 
F-A 

108  Hi 

10234 

94        94'i 

112%  J'ne'05 

103     J'i)f'05 

94           91 

3 

112%113 

Deben  g  4s 1934 

103     103 

Bake  ahore  collg  3%s...l908 

93        96% 

F-A 
F-A 

89       91 
89     

90           90 
89 14        8914 

1 

88Ha    91 
89 14    91  Hi 
89       90 
105%  107  Hi 

Series  F  4s  guar 1953 

Pitts  Ft  W  cfc  C  1st  7s      1912 

J-D 
J-J 

103 

Mich  Cent  coll  g3%s 1998 

Begistered...                  1998 

127%  Oct '02 
121     Mar'04 
119     Apr'04 
107         107 
111%  Sep '04 
106     Aug'Oo 
98         loo 
L02         10234 
104 14  Oct  '05 
110     Jan '05 

F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

88       90 
106  78 

90     Nor'Oj 
106*8  Sep '05 
102     Mar'04 



2d7s 1912 

3d  7s                                A1912 

J-J 
A-O 
M-N 

M-S 
M-N 
J-D 

M-N 
IVl-S 
M-N 

117     

112 

106  Hi 

Beech  Creek  1st  gu  g  4s. 1930 
Registered 1930 

Penn  RH  1st  real  est  g4s.l923 

1 

106     109 

2d  gu  gold  5s...             1936 

XOT^t 

Beech  Cr  Ext  lstg  3%st>1951 

90      

Consol  gold  4s 1943 

Convertible  g  3Hjs 1915 

Alleg  Val  gen  gu  g  4s. ..1942 
CI  cfc  Mar  1st  gn  g  4  Has.. 19.85 

98 14    'HSHi 
102 18  Sale 
IO-IH2 

Cart  cfc  Ad  1st  gug  4s.  ..1981 

100      

71 
84 

98%  102% 

Clearf  Bit  Coal  1st  sf  4s.  1940 

91      , 

95     Apr'02 

101  Sj  10? 

GouvcfcOswelstgug5s  1942 

104%  104% 

Moh  cfc  Mai  1st  gu  g  4s..  1991 

105  ^  107  '-t 

105      Nor'05 

105      105 

110      110 

N  J  June  R  gu  1st,  4s...  198*5 

F-A 
A-O 

102^4 

101      105     I 

105  Oct  '02 

106  Sep  *05 

DRKRcfc  Uge lstgu 4s g.'36 

Gr  R  cfc  I  ex  1  st  sru  a  4  H»a  1941 

F-A 
J-J 

103% 

N  Ycfc  Pu  1st  con  gu  g4s  1993 



1*03      ib'f 

110*a 

ill")  V  Nov'05 

iio%m% 

VUSCELIiANEOUS    BONDS— Continued  on  -Next  i'nae 


Coal  and  lion 
Col  F  cfc  I  Co  gen  s  1  g  5s.. 1943 

Convertible  deb  g  5s 1H11 

Col  C  cfc  I  Dev  gu  5s  g..l9,i.i 

Col  Fuel  Co  gen  cold  6s.l!)19 

Or  Biv  Coal  cfc  C  1st  g  0sl919 

Col  Induslst  conv  5s  gu  A.19::4 

1st  g  cfc  coll  5s  gu  aer  B.1934 

Contin'talC  lstst  gu5sg.l952 

Jeff  cfc  Clear-  C  cfc  1 1st  g  5s. 1926 

2d  gold  os 1926 

Kan  cfc  H  C  cfc  C  1st  s  t  g  58.1951 
Pleas  Val  Coal  lstgsf  5s.l928 

Tenn  Coal  gen  5s 1951 

Penn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s.  .1917 

Call  C  M  Co  1st  gu  g  6s.  1922 

DeBarCcfc  [  Co  en  g  6s.  1910 

V  Iron  Coal  <&  Co  1st  g  5s. 1949 


F-A 
FA 
J-J 
M-N 
A-O 
F-A 
F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


103!4  104 
94 


102 


74     Sale 

73  %  Sale 

103%  104 

101% 

99% 


100%  101 

110      

112      


103%  105% 
92     Sale 


103%     103*8 
90     J'ly  '05 


107%  Oct  '04 
102%  J'ly -04 
73  74 

72%  73% 
107%  Dec'04 
107  May'97 
102%  Oct  '03 
105%  Oct '05 
105  Oct  '00 
100%  10034 
110  110 
112  Nor'05 
102  Dec '03 
104%  Oct '05 
91  92% 


136 

424 


38 


102 
85 


105% 
90 


68       76% 
66%    74% 


104%  107 


93%!  02 
109%  113 
110     112% 


103     105 
86       93  % 


Telegraph  and  Telephone 

Am  Telep  cfc  Tel  coll  tr  is  1929 
Comm  Cable  Co  1st  g  4s..-j397 

Met  T  cfc  Tlst  s  tg5s 1918 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s.  193s 

Fd  and  real  est  g  4%s...l950 

MutUnTel  s  Innd  6s. ..1911 

Northw  Tel  gu  f  4%s  g..l934 

.Manufacturing  &■  Industrial 

Am  Cot  Oil  ext  4%s 1915 

Am  Hidecfc  L  1st  8f  g6s.. 1919 
Amer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  Mfg  1st.  g  6s..  1915 
Am  Thread  1st  col  tr  4s.  ..1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 
o-j 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
F-A 


•97 

97% 

109% 

104  *v 

112 

104% 

104V 

104-'4 

97 

98 

96 

Sale 

87% 

Sale 

100 

102% 

90% 

116 

•Sale 

81% 

Sale 

95  Nov'05 
96 '-Oct  '05 
109%May'O5 
105%  J'ly '03 
110  110 '4 
104%  104% 
105  Nov'05 
103     J'ly '04 


98  98 

95*8  96 

S3%  S3 

102%  102% 
903^  Nov'Oo 

115  H;  116H. 

80  82% 


1 

47 

25i 

3 

203 

1290 


95        98% 
96%    98 
109%  109% 

lbb%  113*" 

104 14  107% 
105     110% 


96%101 
94-4  100% 
77       88 
94     102,. 
87%    91, 


110H 
71 


us: 

32? 


'  No  price  Friday;  latest  bid  and  asked.  oDueJau   oDuel'eb   cDuo  Alar  ctDue  Apr    (IDuoJ'ly    «  Due  Aug  0  Due  Oct    p  Due  Nor  q  Due  Deo  *  Option  Sale 


Dec.  9  1903 
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UOM>> 

N.  Y.  STOCK  EXCHANGE   I 

week  kndi.no  Dec  8       J  -^i! 


l-r  i  M 
J-rmau 


PtMin  RK— <Continv*d) 
Pli»j  t  ;...l  a-  W  1st  |  Is. .1943 
bur.  a>  Dewis  1st  g4s...l9:o 
I  a  j  kk  a- can  gou  4.1.1944 

1  .  .  .   ,  ■  .\.    A  I  .    (j  -,    1.  d    N  Ml 

PeO  A    ISMSt      8.<:  C  C  C  *  B1   1. 

Pea  a  Pek  Uii  1st  g  6s 1921 

2d  vohUkis !>1921 

1'iir  Uarq— Oh  A;  W  M  US  1921 

Mint  .v.  1'  M  n  Ba 1020 

•  •Id  as 

Pi  Huron  l>iv  1st  g6s. 
SM  ItM*  H  Istjrag  4s. 1931 

Pir.i  B  a  w     S  i  Pena  kk 
Bhn  t  a-  Reading  cons  Ts.ism 
Piu«  creek  rag  guar  Os...  1932 
Pitts  Li    See  Benu  Co 

Pitta  CleTe6  loi    utBAO 
l'n;^  ri  W  a-  CU    See  Beuu  Co 

Pitts  J  uuc  1st  gold  8a 1825 

Pitts  A  b  Brie  2d  g  0s...ul92.- 
Pius  MoKeeaal  U  .v<-n  vtvn 
Pitta Su  <to  DE  1st  g 6a...l9li> 

1st  cousol  gold  6s 1043 

Pitta 4  West     AM  H<fcO 
Pitta  V  A  Ash  1st  coil  5s.  1927 

K railing  Co  geu  g  4s 1997 
Registered 1997 

Jersey  ii'iii  coii  g  4s.. .1951 
Rensselaer  &  Sox    See  D  <fc  H. 
Eicli  <to  Duii    .sec-  South  Ky 
Rich  Oil  Meek    see  Southern 
K10  Gr  West   See  Den  &  too  Gr 

K:o  til  J  uuc  1st  gu  g  5s.  ..1939 
Bio  gr  So  1st.  gold  4s 184U 

Guaranteed 1  y  4u 

Boch  it  Pitts    see  B  It  A-  1' 
Rome  Wat  A>  Og    £e*N  V  Cent 

Butlainl  1st  con  g  4  ■98 1941 

OgAD  Cham  1st  gu  4s  g.i9-ls 
But-Cauad  1st  gu  g  4s...  1940 

C:u  ru»*H    WesPereMarq 
C*t  Jo  A  Gr  Isl  1st  g  4s. ..1947 
81  Daw  it  AuiTou  1st  g  6a. 

M  gold  6s 1901 

Bt  B  it  Cairo    See  Moo  As  Ohio 
St  D  it  Iron  Mount    fees  M  F 
St  E  K  C  <te  N     See  Wabash 
St  D  M  Br     &ee  T  KK  A  ot  St  L 
St  It  A  S  Iran  2d  g  lis  CI  K  1906 

.     .oldOsClassC 190>- 

6    ..eral  gold  os 1931 

General  gold  6s 1931 

8t  E*  S  F  KK  conag4s..'9o 
Soutliw  Div  1st  g  os. .1947 

Ketundmg  g  4s 19ol 

0-year  gold  notes  4  "a..  180* 
K  C  Ft  S  <fc  M  con  c  0s..l92> 
K  C  JTt  S  A>  M  Ky  ret  g  4s  1930 
K  C  A)  M  KA>  B  1st  gu  6s. 1929 
it  i.ouis  So  See  llliiioia  Ceui 
8t  D  S  W  1st  g  4s  bd  OUa.1989 
2d  g  4s  1110  bond  OtfB...pl8S9 

Cousol  gold  4s 1932 

G  ray's  Pt  Ter  1st  gug&s  1947 

St  Paul  <fc  Dili    see  NorEacicc 

8tBaul  M  <fa  Man  2d  Os.,.1909 

1st  cousol  gold  Lis 1933 

Regis  tered 1900 

Iteuuceti  to  gold  419B..18&J 

Kegistereu 1833 

Dakota  ext  gold  os 1910 

Mout  ext  1st  gold  4s 19. ;7 

Kut,  uttered ViSt 

EMmnlstdiv  1st  g  6s. .190b 

^s'or  Uiv  1st  goal  4s li'4.- 

Mun  Union  lslgbs 1822 

MoutC  1st  gu  g  lis 19:;7 

Registered 1937 

1st  guar  gold  5s 1831 

\VUlifcS>i    1st  gold  5s.. 193s 

St  P  it  -Nor  1'ac  fiaaXorPao 
StP  <t  s'x  City  See  C  t>t  P  M  «ti> 
Salt  KakeC  1st  g  81  bs...l91i; 
S  Ee  Bres  A;  Bh  1st  g  OS...194L 
S  A  it.  A  B  See  So  Bac  Co 
S  t  <t  is  B  1st  sink  !  g  5s. 1919 
Sav  E  <t  Wast  see  A  tl  Coast  L 
dcioto  Val  ic  N  E  see  Nor  <fc  W 
Seaboard  Air  Kuie  g  4s  ...195U 

Coll  tr  ietuud  g  5s 1911 

Car  Cent  1st  con  g  4s. ..1949 

Ela  Cen  it  Ben  1st  g  os.loie 

1st  land  gr  ext  g  5s.. .1930 

Conaol  gold  5s 1943 

Ga  <t  Aia  Ky  1st  con  5sol946 
Ga  Car  it  No  1st  gu  g  5s  1828 

Seab&  Roalsl5s 182U 

bher  shr  &  so    see  tl  K  ea'i 
Sil  ftp  Oca  in  G   See  Atl  Coast  L 

Bod  Bay  60  So  1st  g  6s 1924 

So  Car  <t  Ga    see  Southern 
So  Bac  Co— KR  1st  ret  4s.  1955 
Gold  4s  (Cent  Bac  CoU)./cl949 

Registered fcl848 

Ai  N  W  1st  gugos 1941 

Cent  Bac  1st  ret  gu  ti  4s  1940 

Registered 1949 

Mort  i;uar  gold  3>as..ilel92SJ 

Tnxongh  St  L  1st  ^'u  4s  '54 

Gal  Uar  &  S  A  1st  KBa..l81f 

Mex  it  Bac  1st  g  at 

Gila  V  G  <fc  N  1st  «u  e  6 
Hous  E  &  W  1.1833 

tuar  5s  red 

H  6i  T  C  1st  g  5a  ml  gu. 

...1912 

W   coA  N  W  di\  .  tl  h  ••-  '■■  ' 


los's 
101^. 


Wm 

Katige  or 


LU8*t 


Utah 
108^ 


I  10  Si  sop  '0  I 


110      123<sJnn '(».'• 

li  u\,  lul'-.     "i'-\     L00  . 


j.j 


10:^  .. 

ll»*« 

113^  1141b 
113 


113-V 
12U      . 


122 
107 


1183« 

119     121 \ 

lHKi 

103     Sale 

102S. 

100     Sale 


lOSHi 

7li       SO 
91 


106s4  . 
9S>-j 


99 


94     

*1M     

135 


I01°s 

101=8 

129*8  133 
115 


102      

b?^  Sale 


122 

80 

lit) 

97 


87 


97^ 

87Sj 

so^Sale 


107^no 
139     ViVhi 

il3=ailT' 

io5»4 '.'.'.'.'.'. 

103     sale 
102%  '."'". 


12t5_    ... 
13C  'e  ... 


UOHj     .... 
1191* 


loy's . 

I09a4  . 


89!4  Sale 
lo  J      IU2J, 


10^      

103'8 

109  ^ 

112  Hi  114 

ll2Hj 

109      


105 


96'8  Sale 
94     Sale 


107  >a 

10'P4  101 '4 

"otv'sS" 


107-^lObH, 

110    

10.:;4 

102»4 

102     105 

112>» 

lllv 

98        09 
130      .... 


M>i  'OS 
•  lot  '0 

114      N 

114    J*no'o( 


114 
137 


114 
NoV97 


120     Oat '01 
U2»s  Dee  '00 


19 

9S 


119 

Jiy  V, 


L16     May"0B 
102\      103  S. 

lO'JHiNov'oi 
99  78     100 


10.)     Mar'O 
78     Nov'05 
b'J     Jan'O 


lOGHjOct'OS 
88    J'ne'06 

101^4  Nov'Ol 
95     Nov'05 


101=8 
104 's 
L80 
1 1 4  H- 

9SH» 
I02I4 

87  Hi 

95 
125 

80 


lOl^ 

Feb '05 

130 
Oct  'On 
Sep  '05 
Aug'05 

88*8 

95 
Aug'05 

b7 


97  97  V] 

86  '.j  Deo  '05 

8ua»        SI 


108  Nov'05 
139^8  139*8 
14u  May'0'2 
U358  Nov'05 
11  OH?  Apr '01 
112  Oct '00 
103  103 
103  H)  Sep  '05 
102 3s  Oct  '05 


124  Mav'05 
1 30  Hi  sep' '0.. 
13434  Dec '04 
120  Oct  'Oi 
l2lHiOct  '05 


lUO^a      109^ 
i  10     Oct  '05 


89  89  '„ 

102»4  Dec '05 

a8'-.'  Nov'uC 
109     Feb '06 


109--J  Mai '06 
112  V  Oct  '05 
111)  oau'05 
lll>«May'03 


102     Jan '03 


9678 
0S->4 
94 

lllVi 

101 
99 '4 
87*4 

101  Hi 

lo-,H, 

110 

1D7-4 

113 
llOHl 

9SHl 

127  »a 


97  k, 
94 
May'09 

Aug'05 

10lJ4 

Mai'OL 
Dee  '05 

Oct  '05 

jlai'05 

110 
J'uo'05 
Fob  "06 
.J'ly'tM 
Nov'05 
Nov'O. 
Nov'UO 
Feb '02 


i| 


.V 


Kange 

Sine* 

January   ! 


Low    H 1 '/  1 
IOG'4  109-'i 


151 


1 231*123  h 

;o;iHi  I03>i 

riVi'ijio'Vi" 
112  1  '  '  ' 
114      UOH 


114     114 


117  Hi  121 


11(1     116 

;tm-e  "H1* 

H'li     102>s 

9S     101 H; 


109  109 
76  HI 
89       89 


lOCDglOBH. 
99        99 


93   90 


2  4 


il2 
16 


12 


101 

104'j 

104 

104\ 

L29kjl3'J 

1 12  Hi 

110 

:tSHil00«4 

Mil 

102Vi 

874 

92l4 

95 

97 

L24Htl28Vl 

Ho  Hi 

92 

Ofii-, 

101k- 

84 

87  Hi 

80*8 

84  k 

10778113 
136  140 

i'li"  Lis"" 

ii6"ki  112^ 

1  tl'J -„  105l4 
103kjl03ia 
1023s  10434 


123 

135 


124 

136 


118k)  120 
121k»121kl 


109381093t 
108  110 


8434  92 
102  105 

95   98»a 
109  109 


109  k.  109  ki 

109  kl  114 

110  110 


96k)  9Hk! 
92*4  97  >4 
91   94 

104  111*8 
100%  104 

"»7k>"90 
99  102 

10.sk,  110Te 
llo  115 
1U71*  110 

105  k.  107  V, 

i"io*iii8" 

110k|112ki 

yokiioo"* 


BONDS 

N.  T.  STOCK  EXCHANGE 
WtJKK   KNDI.NM    I)KC  H 


southern  Bao  Co— f  Conda'c  ■/ 
Morgan's  Da  Jb  T  1st  7s.  1 9 1  s 

1st  gold  Us L820 

N  VT>  \a  Mex  gulst4sgl912 
No  ol  0»J  1st  ga  k  B« L007 

Onarantecd  told  6s 

Ore  Ai  Cal   1st  guai  g  5s.  1927 

s  A  a  A  Pau  Utgng4a.  L043 
so  l-  01  Ar  gu  lltg  to.. .01908 

1st  ^ruiir  e  lis cl910 

S  V  Ol  Cal  1st  g  t'.s  ser  B.  I  BOS 
1st  g  lis  series  C  AD. ..1906 
1st  u  (is series  Eit  IT. ..1912 

1st  gold  lis 1912 

1st  con  guar  g  6s 1937 

Stamped 1906-1987 

SBacotN  MexlstK0s..l911 
So  Pao  1  "oast  1st  go  Is  a.  1 93  , 
lexitNOSal.Divlstgus.1912 

Con  gold  6s 1943 

Southern— 1st  con  g  5s 199  1 

Registered 1994 

Mob  A-  01iloooUtrg4a..l93 

Mem  Div  1st  g  4ks-6s...  1990 

St  I.ouis  div  1st  g  4s 1951 

Ala  Cen  K  1st ,  g  lis 191s 

Atl  it  Dauvlst  g4s 1948 

2d  4s 194b 

Atl&  Vad  1st  g guar 4s.  1949 

Col<fc  Greeuv  IstOs 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  6s 1950 

E  Ten  reor  lien  ji  5s 1938 

Ga  Bac  Ky  1st  g  lis 1922 

Knox  <fc  Ohio  1st .  g  Gs...  1925 

Rich  &  Dan  con  g  Os 1915 

Deb  os  stamped 1927 

Ricli«fc  Meek  1st  g  4s...  19  *^ 

So  Car  it  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s. ..1910 

Series  D  4-5s 1921 

Series  K5s 1920 

General  5s 1930 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
West  K  C  1st  con  g  6s. .1914 
S  <fc  M  Ala  See  D  &  N 
Spotc  Falls  &  Nor  1st  g  6s. 1939 
SUU  Isl  Ky  1st  gu  g  4H28..1943 
Sjra  King  &  N  Y  See  D  D  &  W 
'  I  'er  A  ol  St  D  1st  g  4kis..l939 

X  1st  con  gold  58 1894-1944 

Gen  refund  s  I  g  48 1953 

St  D  M  Bge  Ter  gug5s.l930 
Tex  4.NO    See  So  Bac  Co 

Tex<fc  Bac  1st  gold  5s 2000 

2d  gold  inc5a 92000 

Da  Div  B  D  1st  g  5s 1931 

WllinWJBNW  1st  gu  5s  "30 

Tol&  OC  1st  g  5s 1935! 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1936 

Kan  &  M  1st  gu  g4s 1990 

Tol  B  &  W  1st  gold  4s.  ...1917 
l'olStL<fe  Wprlieug3kis.l925 

50-year  gold  4s 1900 

Tor  Ham  &  Butt  1st  g  48.A1946 

Ulster  &  Dellstcong5s  192s 
1st  refund  g  4s 1952 

Un  Pac  KK  <fc  1  gr  g  4s  ...1947 

Registered 1847 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Dine  1st g 6s.. 1922 

1st  consol  g  5s 1940 

Guar  refund  4s 1929 

Registered 1929 

Utah  as  .Nor  1st  7s 190s 

Gold  6s 192li 

Uni  N  J  KR  &  C  Co  See  Ba  KK 
Utah  Central  See  K10  Gr  Wes 
Utah  <fc  North  See  Un  Bacilic 
Utica  <fc  BiaoK  H  See  2\   1'  Cent 

Vandalia  consol  g  4s 1905 

Kegistereu 1856 

\;  er  Val  lnd  &  W    See  Mo  B 
lrginia  Mid    See  South.  Ky 
Va  it  southw't  1st  gu  5s. 2003 

W'  abash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Det&Ch  Ext  1st  g  5s.  .1941 
DesMoin  Div  1st  g  4a. .1939 

OniDiv  lstg3His 1941 

Tol&  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  Os.1908 

Wab  Bitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Del  Dae  &  West 
Wash  Cent    See  N  or  Bac 
Wash  O  &  W    see  Southern 
WestMaryland  Istg4s...l952 
WestN  Yit  Ba  1st  g  6s. .1937 

Gen  gold  3-4s 1940 

income  6s dl943 

West  No  Car    ,v«  south  Ky 
W  Va  Cent  it  B  1st  g  6s. .1911 
Wheel'g*  D  E  1st  g  68. ..1926 
Wheel  Div  1st  gold  6a..  1928 

Extendi  imp  gold  5s. ..1930 

BR  1st  cousol  4s 1949 

20-year  equip  s  1  Os  ...1922 
WllKes  it  1 

Wii  d;  sioux.  F  See  St  L'  - 1 

WisCent  50-TI   Isl  'j.  1 


A-O 
.1  -J 
A-O 
J.J 
A  O 
.l-J 
J  .1 
.1  J 
JJ 
A-O 

A  O 

A  o 
A-o 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
Al-N 

•vi-s 
J-J 
J-J 
J-J 

A-O 
M-N 
M-N 

.VI- s 
M-S 
M-b' 
.Vi-N 
M-N 
F-A 
J.J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mar 

JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
F-A 


J-J 

k1-.\ 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
J-J 

A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J.J 


./Tier 

Fritia  ij 


12  1k). 

113*1  ■ 


ABk 


101  '4  ... 

112       ... 
lO0-'4  104  >• 

89  Hi 

IO0J4  ... 

1071.... 


102     . 

112  Hi. 


i  Is   S  . 

108»8. 


111 

ill  Hi 
120 


Sale 


9S 
1  19 
look* 
115 


9sk 

ibo»e 


llOHl 

116 

118 

115 

1.3H2 

125  Hi 

115 

111 

iOi  ki 

HO'-i 

110 

113  kj 

113's 

112kl 

95  Hi 

110*4 

119 
i24»4 

ii'J'k 


117 


110k, 
116  k 
llski 
115 

l24-<4 
VMM 
1 1  -i  '4 
114 

88 
lo7ki 
123 
110 
114*8 
114->4 
1  l-l  Hi 

97J4 
lloki 

117 
100 


10934 

122  Hi 

10034l01k 
110   


122     Sale 

99      102 

lllklll212 


116*4 

118 

114*4 

116 

iOOki 

9s 

95  kj 

92 

91*4 

9134 

84 

903fH 

111 

il2ki 

93 

... 

106*4 

Sale 

10  1*8 

136^8 

Sale 

...... 

100*3  1(J 

125  3e 

120*4 

9634 

Sale 

107  'B 


103 


U(l  1U 
110  sale 
1003*107 
......    UO 

767e  Sale 

102 

95 

*108 

92 


95 

105*8 

87  ki  Sale 
3o*<  Sale 


87  k,  Sale 
118 

97*4 


110*8 

113 

ii;'i ::: 
niki 

91      aj*4 

102  l4... 


95       OC 


II  ,rA.-.i 

Jtange  or 

Last 


Lew  limit 
129  ki  Nov'Ol 
122     Deo '04 


106     Sep 

113    Jan 

108\Oct 
H'.<  kl  ti 
1076b  Oct 
109  Sj  Jan 
103  J'ih 
102  Nov 
1  1  2  '*  Oft 
lUklDec 
119  Feb 
ll'S-'.  .1  -l.v 
•2  Feb 


109  Hi 


01 
•01 
'06 

9v 

•OJ 
'Ofl 

'03 

'04 

'1 

"05 

08 


111  Dec  '05 
111  Aug'05 
120  I'.jO'b 
110  Feb'ot 
98*4Deo'U5 
118  Aug'06 
100*0      100', 

118    J'ne'Ofi 

98 Hi  Mat '00 
90  Hi  Deo '04 


May'05 
Aug'00 
N0VO6 

Nov'05 
Nov'05 
.1  ne'OO 
Nov  o5 
Sep  '05 
Feb '00 
107  k: 

lTeb'02 

Dec '04 
J'ly'05 
Nfov'O! 
j 'ne'oO 
May'05 
Nov'o. 

J'ly'00 
Nov'Ol 


lllk^Apr'OO 
122  Dec'OO 
10034  10II3, 
U2*8J'iy'04 


122 
100 
111*2 
106  '-2 
116*4 

111 

10934 

93 
93 
918< 

83  Hi 
99  Hi 

112*4 

96*s 
10534 
105  kl 
134  ki 
137  34 
100  kl 
124»4 

1  19"8 

95'4 
96 
112 

114  Hi 


122'. 
Nov'05 

Ill's 
NoV04 
Nov'05 
May.'Oa 
Sep  '05 
88  ■* 
Oct.  '05 
Nov'05 

84 
Nov'05 
Nov'OO 
Sep  '05 

106', 

105H 

I365t 
Apr'06 

101 

125  •- 

11934 

96 

Dec'o." 
liec'03 

Apr  '02 


U)3:14  Aug'05 


112 
115 
lOOkl 

91 

7534 
103 

92 
11034 

97 

88 

97 
I.09H 

87  k 

O-l'i 


Nov'Oo 

11  I 

107 
Sep  '05 

i  7 
Aug'05 
Apr'06 
Oct  '06 
Nov'O  1 
Apr '05 
May'05 

.Uar'OO 
Uri 
36  ki 


87  87* 

:  LSOg  Nov'O 
96  \  Nov'05 
40     Mar'OJ 

110     Aug'Ol 
L  lttki  Sep    ' 

.'.     i  92  k 

102 '4       102 '.j 


96  k)      98 


No 


21 


14 


116' 

15 
38! 

'  lb 
LO 

141 


i:<inti* 

.Si/,. 

Janua 


Low  JJig/i 


101     101  ki 
9 1  ki 

Dili      108  '4 
L0H«a  1093» 
102 '4  103 
1112       102 
112'b  116 


IOS'b  109% 
108      109  Hi 


110kiH2ki 
1 08  Hi  1 1 1 
117Hil21Hi 


90  Hi  102 

118       11834 
97^101 

117  Hi  118 
95kj    98  Hi 


116  k»  116k. 
114  116 
1  18  kl  122kl 
113  kl  U6 
I217«125 
123  '4  127 
1  I  1  '  1  I  1 8 
112  114 
96  kl  98 
107  k.  Ill 


114      114's 

114  Hi  117 
114HilU*a 

97         87*4 

115  116*8 


lllkjUiki 

L21      120*4 

98  '4  101  kl 


II  o'i  125"% 

93:'i  102 

lookilllki 

nikiiVo3! 


107  k  1 12 


•■<  si 

9  1 

89  Hi 

82 

97 

110% 

05*4 
104*4 
103  ki 

112% 
1 1 6°s 

1 1 10  ki 

I  203i 
1  I  7  Hi 

95  k, 

96 


...  -j 

.1.1 

02 

87 

99 

113*2 
96*8 

108  kl 
106 '4 
138  k: 
137-4 
104 
127  kt 
120*8 

98  kl 

96 


103kl  104"8 


15 
160 


3 1 


107klll2k» 
115      119  Hi 
106*4  112*2 
90        91 
66  Hi    8434 
102      103 
92       92 
10934  112 


86 
95 


88  "'s 
98*8 


86  Hi    953. 
34  Hi    4576 


87        94 
118%  119*. 
J6'„    99*4 


110      112 
LIS      116*2 
lit  '2  114  k 
I  I  1  k-  ' 

95  ki 
192      102 '4 


mii...:>;  1 


.HlMKI.I.ANliOUS    BONUS— Concluded. 


Alnniilueiui  nig  St  liidutirinl 
Ceiit  DeaUier2i 

Colmo.   1  OUMCO  Jl).. 

.  ell    48 I90i 

i.'orconv  1st  1 
in  l  Paper  Co  1st  con  g  He. 191  H 

L011.-0I  conv  s  1  g  Oi 

Inl  si  Pump  lo-yr  conv. 
Knicker  Ice  (Chic)  1st  g  . 

Lackaw  Steel  1st  g  Os 19.0 

N  a  l  ft  larch  M  f  g  to  1  »l  g  6s  1 920 
Nat  starch  Go  s  I  deb  5s. .1926 
Stan   Hope  &  T  1st  g  6s. ..194i; 

Income  gold  Os 

U  s  Leall  Co  8  I  deb  g6s..l91.'. 
D  B  I'.ealtyA;  I  conv  deb  g  5s  '2  I 
V  S  steel  <;orplO-6U  yrO-.a',. 

Keglstereil April  198S 

V:i-(  '.ir  Chen  i^il  ir  6s  p..  1912 


A 

0 

K 

A 

!•' 

A 

A 

O 

f 

A 

J 

J 

J 

.1 

A 

0 

A 

0 

M 

.." 

J 

J 

B 

A 

M 

N 

J 

j 

M 

N 

.'■! 

.\ 

A 

O 

99%Salp 
»1J4  Salt 


82      Sale 

10S     sale 

g  Sale 

104      

9b 

ll'fl 

90 

69 -j     7  4 

45 

X 
1070, 

99      Sale 

90  k  Sale 

loo"  '"." 


9934 

81*4 

81 

' 

9  7 

i " ;  ><, 

- 

70 

■I". 

3 

107  *a 

mi 

IOOI9 


100% 

82 

IJ'-e  Ml 

10  ' 

1 

67 

104k 

10 

1 

Oet  '00 

70 

i 

-5 

2 

Oct  '05 

46 

4 

108 

1- 

1 

09  '4 

3, 

579 

1 

Oet  '05 

97%  l<'2ki 
74        84  Hi 


.7ki 
107  Hi 

9  1  ki 

102»4 

97  kl 

1(11% 

85 
69 
4  2  Hi 

1*4 

107*2 

93 
92 
92*4 

99K. 


110 
. 

100  k 
98 

93 

76 

59*4 

8 

112k, 

103  k 

9934 

101  k 


.Miscellaneous 
Adams  Ex  col  tr  g4a 

Am  Dk&  DupOs     See  Ueut  N  J 
A  in  SS  Co  ol  W  Va  g  0  . 1 920 

B'kl'n  Ferry  Co  1st  cons  f 

Chic  Jc  A  St  Yard  col 

in- 1  m  A:  M  Idgr  incomes.. 181 1 

liobokeu  Lit  1  gold  6s...  own 
Mad  Sq  Garden  1st  g  6s.. 

Man  Bon  11  &  1.  gen  g  4s..l94o 
Newp  N  B  Shi|i  .V;  D  D  Os  al'.e.io 
N  Y  Dock.  60- yi  1st  g  4s. .1901 
i'rovident  Do:m  Soc4'vs.l9'2  1 
st  Joseph  St k  Yds  1st 4k*. 1930 
St  D  Ter  Cupples  stat'n  6/  prop 
Ik)  Isle  4kis  6-20  year. .1917 
.S  Yuba  Wat  Co  con  g  lis. .192.. 
Sp  Val  Wat  Works  1st  6s.  1906 
US  Red*  K«f  lat  stg  Si 


M-S 

\LN 
I-  A 
J-J 
AO 
.M-N 
M-N 
'.i-N 
J-J 
I'. A 
M-S 
J-J 

J-D 
J-J 
M-S 


103     Sale 


65 

"Ye" 


97 

89 


97  k 


1003 


101  '..•  S:i!o 


102%      108 
L00%J 


50      1 


1, 
100  kl  Sep  '0.. 


1 12    J'ly'i  • 

ii.ikiJ'iy'oo 

101  101*4 


102 


7 1  ki 


H4*i    98 

loo 
luoki 


83%    ••■ 


•  V»  price  Friday;  latest  Did  and  Ukcd  this  week.     oDueJan      fcDuoFcb     «DueMoy    jbuoj'uo     /iDueJ'ly     p  Due  Nov    I  Opt  Ion  Sale 


CHICAGO  STOCK  EXCHANGE— Stock  Record -Daily,  Weekly  and  Yearly 


tilOCKH— HlUllhSl  AND  LOWhtil   HALL  FK1CES 

STOCKS 

CHICAGO    STUCK 
EXCHANGE 

Sales 
01  the 
Week 

Hongs  lor  Year 
1905 

Lanqe  lor  lit.  ious 
Year  f  !'i',l  1 

Mr, ana  / 

'Ivesdau 
he  5 

Wmnetday 
]>ec  0 

Thursday 
Dee  ?  . 

Friday 

)>ec  6 

Dec  '4 

ZiOWMt 

J/11/hest 

Lim-esi     \  lllitliett 

"200     203 

•200     205 

*  0        6  4 

"224    28  k 
49k    50*8 

•53      56 

•85        110 
•27  4    28k 

70       71 
*)-»       '.id 
*28»4    25 
•04        08 
•HO        97 

29        2.1 
100      100 

55        55 

GO1-)    09^ 

•10U      it);-,-.. 

M33    135 

•  200     205 

o;'„    ah 

•22  4    23  4 
4934     51 

64        51 
89k    89* 
•27  4    28  4 
•70  4    71 
*85        90 
•224    24', 
'02        00 
9(1        '.'0 
20        29 
•100     102 
-55        58 

H          0  4 
70 '4     70;>4 
•100     1084 
-1KH      138 
66        56 

■35        40 

*105     108 

•60       65 

-10     

*k      Ik 

*6>4      7 

161     162 

63       53 

137     137 

117     118 

141  4  14134 

04  k    64  H 

09       60  4 

113     II334 
•764    78 
•117     120 

102»4  103 

16(1     165 
104     10434 

*1?8      2k 
13  4    I334 
•38  4    39 

•200      205 

•a      os 

28        23 
60H»    51  rv 

04        0  1'., 

• 90 

27       27  4 

70  7o 
*S3       90 
*24        2434 
*33        68 

0  7       97 
2834    2«34 
I004  100H 
•55        68 

94      9  4 

71  71 
*106     108  4 
•133      

60        56 

*               40 

112 

•60        66 

*10     

*k      Ik 
*7          73« 
161     161 
62       53 
•134     137 
117     1174 
141^1414 
64       614 

594    604 
11234  \vi\ 
77       77 
♦117      120 

lOo      103 
160     161 
10334  104 

2          2  4 
13k    144 
-38       39 

•200     205 

200        200 

6             6 

23           23 

51k        61k 

7.2  4      Nov'05 

40           40 

54           54  34 

•88           90 

27           27 

70           70 

85           85 

•22  4       24 

*t>3           66 

»:c;4      97 

•28           29 

•100          1004 

-55           68 

9             9 
70k       70k 
76S4    Nov '00 
133       Oct  '05 
554       654 
105       NoV05 
198        May '04 
40         Nov'05 
108       Sep  '05 
-53  k      Deo '05 
158      Mar'05 
10         Feb '00 
1           Nov'00 
7           Nov'05 
*161        162 
•50           62 
137        137 
•117        118 
141k     14  3 
64k       6i4 

iik      Nov'o5 
75         Oct  '05 
17  .      J'ne'Ol 
0            Dec  '04 

47          47 
>\         Oct '05 
-'2  4      Oct 'u5 

59*6,       6B»4 
113'4      113  v 

704       764 
-116        118 
5J4         May'05 

7  (/Ik    J'ue'05 

102  4     103 

•150        109 

1044      105 

10%      Dec '04 

2             2  4 
14           1438 
39  4       39  4 

KnilromlM 

Ohio  City  Ky TOO 

JnicOonsolTrac        101. 
Chic  Pass  Uy 

2 

180     Jan    6 

205     Oct  25 

155     Mai 

190     Aug 

•6        0  4 

'22      23 4 

514     51  '4 
Last  Sale 

54  '4     043, 

-  88        90 

*  27        28 

70        70 

•35        90 

24        24 

03        63 

97        97 

29       29 

*100     102 

-55       68 

9         9 
*70%   71 
Last  Sale 
LastSale 

50       56 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  salt 
Last  Sale 
Last  Salt 
Last  Sal' 
161     161 

514   52 
♦134     138 
•116     11/ 
14141414 

64       64  k 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

Last  .vaif 
Last  Sale 
59  4    59  4 
112  4112  4 
-76       7s 
116     117 
Last  aale 

Last  Sale 

iba«£ib2\ 

155     160 
1(14     1014 

Last  sale 

Ik      2  4 

13J4      143g 

39       39 

4     J'ly    5 
10     J'ly    0 
40     Oct  18 

64J'ne2h 
20     J'ly  13 
30     Jan    9 
8_'4Jan    4 

20  Jan  18 
59 4  J an  10 
55     J'ly  14 

21  May  23 
60     Mar27 
90k  May  17 
27     Aug28 
97     Feb   3 
40     J'nel2 

•<;        04 
»22k    25 
49  k    50 

CliK'  &  wax  1'arK ion         131 

Do    pre) wo         ii 

Glucago  Subway loo    5.200 

7'4  Jiui    1; 

24  Jan  31 
8734  Aug   1 
13 k Feb   3 
51     Feb   2 
60     Sep    6 
93  k  Sep    8 
28  4  Oct  24 
73k  Sep  28 
99     Feb    2 

25  4  Oct  16 
68     Oct  16 

100     Aug31 
30     Sep  18 

103 k  Mai 21 
72     Feb   3 

0     Sep 

23     Se). 

8     Nov 
27     Nov 

65        65  k 
"               'JO 

Clue  Union  'J  raol loo 

Do     lire' 100 

Kans  City  Kjr*  Li  ..  100 

Do     liii-l [00 

loo 

9  .0 

25 
200 

281 

4    red 

27  k  May 
284  '>ee 
80 4  Nov 
15     Mar 
41     Mar 
65     Mai 
10      Jun 
44     Apr 
90     Mhi 

28  Jan 
82  4  Apr 
38     Apr 

10     Nov 

40      Nov 
31      Dec 
8>     Nov 
26     Sep 
08      Oct 

-27  4    28 
* ,'()       71 

Metropof  W  .1  Elev.,100 
Do     pre) loo 

"8;'.         90 

24  k    24  k 
» 64        08 
96k    96»g 
•2s        29k 
100     100 
-55       58 

North  Clue  street loo 

Northwestern  Kiev..  100 
Do    urel loo 

Sontll  Side  Kiev 100 

■Streets  Wstable  C  D  loo 

Do     prel 100 

West  Chic  street         lot 

-tliscellnnvwiiH 

Allis-Chaliners 100 

Do    prel 1  on 

American  Can 100 

90 

21 

398 

J  30 
50 
15 

88      Sep 
26:,4  Nov 
67  4  Nov 
984  Nov 
34      Oct 
103     J'ne 
66  4  Sep 

1  ,900 

9     Nov27 
60     J  at  25 
76     Jan  24 
125     Feb 21 
38     Jan  l!i 
98  k  Jan  17 

35     Oct  24 
105     Marl  7 

60     J'ly  27 
148  k  Feb  -.'3 

10  Jan    6 
34  J'ne  2 

6    J'ne28 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr   6 
134 4  Feb   1 

b>     J'ne27 

11  Feb    6 
63     Feb  15 

44kMar27 

2     Jan 3o 

19     Sep  20 

5234  Anglo 

110:,4  Augl7 

41     Jan  25 

110     Jan    0 

5     Apr  20 

995eiluyl.s 

14  4  Apr  25 

73  4  Apr  25 

1084Novlo 

133     J'ly  31 

6934  Sep  18 

105  4Mar27 

10    Jan   4~ 
112     AuglO 

70     Oct  26 
150     Marl^ 

10    Jan   5 

*    Jml8 

7     Jan  20 

172     Feb 20 

53     Dec   6 
143kFebl7 
118     Dec    5 
145     Ang28 

67     Nov  10 

42     Nov20 
75     Oct  18 

484Augl4 

2l4Cct  18 

23     Oct     t 

65 '4  Apr    3 

l20kMarl« 

60     Nov23 

120     J'i:eli< 

63j  May  18 

1IC4  Apr   t 

34  Jan 
3134  Jan 
40     -Mai 

1154  Jan 
19     J'n- 
82     Aug 

183     Mar 
33     Nov 

100<*  Mar 
52     Feb 

120    J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 
18     J'ly 

115     Mar 
86     Fell 

126k  Feb 

124  Dec 

694»    6»a4 
•106      108k! 

•13;;     135 
56%    57 

■ :!.-;      40 
*105     108 

Do    pref lOOl       950 

Do    pref 100     

Amer  Shipbldg I0O1       556 

64 '4  Deo 

794  Dec 

123 4  Sep 

40  4  Dec 

"35       40 

•105      108 

•00       67 

•10     

«k        I1* 

*634      7  4 
•161      162 

51       52 
•134     137 
117     118 
•141     141  Hi 

644    05 

50  4    68 
113     113  4 

78       78 
•117     118 

1024103  4 
155     160 
IO434  105 

2*8        24 
13 '4    13.6e 
*38       39 

Do    pref loo 

AmerT<fc  S  Bank 100 

Booth  (A)  &  Co 100 

Do    prel 100 

Cal  <fe  Clue  Canal  &  Dloo 
Central  Trust  Bank..  100 

Chicago  Auditorium 

ClucBrew'g&Malt'g 

Chic  Edison 100 

Clue  Pneumatic  Tool.  100 

Chic  Telephone loo 

Chic  Title  &  Trust... 100 

Diamond  Match 100 

Illinois  Brick  t 1  U  1 

Kans  City  stock  Yds.  100 

Knickerbocker  lee. ..  100 

Do    prel 100 

Masonic  Temple 

239 
340 
14 
945 
69 1 
383 

■61 

2,783 

oi-1 

9" 

125 

94  k  Oct 
198     Muy 

40     Nov 
110     Feb 

62     Aug 

"10     

-■«      1% 
-  6««       7  4 

101    la 

*j\m"  137*' 
115-?11634 

1  1 1  4  :  114 

12334  Jan 

10k  Nov 

1  4  Nov 

8     Feb 

1734  Nov 

36     Nov 

147  4  Nov 

10-:     Oct 

142  4  Nov 

80 

104Dec 
00     Jan 
17    J'ne 

7kNov 
42     An? 

l3^  Apr 
20     Nov 
36     Jan 
1194. Ian 
2  5  k 
95     Jan 

12     Oct 

6'2     Feb 

20     Jan 

9     Dec 

57      57 

*11S     1134 
•76        80 
117     117 

Mii<fc  ChicBrew'g 

National  Biscuit 100 

Do    pref 100 

Page  Woven  Wire  Fence 

People's  <las  L&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St' k  Yds  100 

The  QuaKer  Oats  Co.  100 
Do    pref 100 

Cn  Stock  Yds(SoOm)100 

Uniun  Ban  <fc  P  Co  ...100 
Do    pret 100 

Umt'd  Box  Bd&  P  ColOO 

Western  Stone 100 

1  This  is  new  stock. 

2k  Jan 
25     Sep 
58  4  Dec 

1164  Nov 
46  4  Dec 

120     Sep 

SWvi  Feb 

1104  Nov 

I(i:-J34 104 
150     15  • 
ll<434  1U4  '4 

1.527 
1,000 
1,000 

1  O^k  Dec    4 
46     Jan  25 
86  4  J  an    4 

114     Jan    b 
106     Dec   5 

109  4  Nov  4 

L'0-6  Apt 
1  J'ln 

.5     Jtc 

Nov 
1 1  4  J  an 

Nov 

V  '4  Oct 

11!  '8  Dec 

.  k      2  4 
13k    13k 
*i!8      as 

2,110 

6,118 

85 

l -'a  J  My  20 

8     Aug  16 
23     Feb  15 

2  4  Apr    3 
1534O0t     z 
41     Aug21 

■■4  J'ly 

1    J'ly 

14     Sep 

3  :v  N  ov 
2034  Jan 
26  4  Dec 

Chicago  Bond  Record 


BONOS 

CHICAGO  STOCK  EXCH'OK 

Wkkk  knui.w  Deo  8 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  <fc  F  (i  (St  L,)  5s. 1912 
Clue  Board  ot  Trade  4s  ...1927 

Clue  Consol  Br  <fc  MltOs 

ChicConsolTrac44s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s /tl926  A-0 

Chic  Auditorium  1st  5s. ..1929  F-A 

Clue  Dock  Co  1st  4s 1929  A-O 

Chic  KquitGas  6s 1905  J-J 

Chic&MilElecKy  5.S....1919  J-J 
Chic  Pneuni  Tool  1st  5s  .al921  J-J 
Chic  Kock  I  &  Pac  EK  4s. 2002  Al-N 

Collat  Trust  g-  5s 1913  Jt-3 

Commonwealth Klect  5s.til943  Ai-S 

Illinois  Tunnel  5s 1928  J  -D 

Kans  City  Ky  <&  Dt  Co  5s.  191 3  M-N 
Kmckerb'cker  Ice  1st  5s. 1028  A-O 

Lake  street  El  1st  5s 1928  J-J 

Income  5s 1920  Feb 

Metr  W  Slue  JEl  1st  4s 193S  F-A 

Extension  g  4s 1938  J-J 

North  Chic  St  1st  5s 1906  J-J 

1st  5s 1909  J-J 

Kefundintr  g  4  4s 1931  A-O 

No  Chic  City  StBy  4  48.1927  M-N 
North  West'n  El  1st  4s. ..1911  M-S 

Ogden  Gas  os 1945  M-N 

Pearsons  Taft  5s 1916  J-D 

4-403  B  B  B 1920  M-8 

4-40S  Series  C F-A 

4-608  Series  K M-N 

4-80s  Series  F M-N 

People'sGasD&C  lst0s.l9.l3JA-O 

Kelunding  g- 5s 1947  W-S 

ClnoGasDt&C  1st 6s. .1937  J-J 
Consumers'  Gas  1st  5s..  1936  J-D 

South  Side  Kiev  4  <<>s 1924  J-J 

Swift  &  Co  lstg  5s 1914  J-J 

Union  El  (Loop")  5s 1940  A-O 

Union  Pacific  conv  4s 1911  M-N 

U  S  Brewing  5s 1910  M-S 

U  s  steel  Corn  2d  5s cl963  M-N 

West  Chic  St  1st  5s 1928  NI-N 

Tunnellsl  5s 1909  F-A 

Debent  6s 1914  J-D 

Consol  g  5s 1936  M-N 

West  Div  CUV  Ky  44s. .1932  J-J 

West'rn  Stone  Oo  5-20  6s.  1909  A-O 

Note. — Accrued  interest  inus  t  be 


Price 
Friday 
Dec  8 


Bid 


Ask 


tlOO     

$102     lu3 


100 


.    69  4 
]  ib'3k 


.1004 


80 


105  4106 
t 94  H 


9734  Sale 
t'M     100 


94  k    94  H 
88k   89 

t94      


94  k    94  4 

904  Sale 
1004 

99  4 

99k 

t99k 

100     


1064 

1084 

107 

lOSklt'S^ 

tl034 

105     105  4 


100     101 


83 

864 
98 


added  to  all 


Week's 
Jianye  or 
Last  Sale 


Low      High 


100  4  J'ly '05 
102k  102-k 
104     May'05 

103  Apr'04 
58  59 

104  4  J'ne'05 
10334  103'4 
100     Oct  '05 


10034  Nov'04 


79k        80 

79  Nov'04 

80  Apr'04 
100     Nov'uO 

04  94 

9s»34  Nov'05 
9734  i)7J. 
99  4  99  4 
16  May'06 
94  944 

tSk       8S34 

94  04 

95  Nov'05 


89  Aug'05 
94  4        94  4 

90  4       S104 
100 4  Sep '06 

9  J\       99  '4 

994  Nov'05 

100     Sep '05 

100     Aus'05 

123  k  J'ue'06 

106  4  Oct  '06 

108k     108J8 

106  4  Nov'05 

1030sNov'o.. 

103  4     1034 

105  4     105  4 

114     Nov'04 

81     J'ly '04 

88     Nov'04 

1004      100  4 

dS  4  Sep  '06 

90     Eeb'05 

85  85 

97  4  Nov'00 

98  Oct  '05 
Chic  ago  bo 


No. 

'"i 


nd 


Range 

Since 

January  1 


Low    High 


99  41014 
102k  103k 
103     104 


60  66  4 
1O3  41044 
UM34  I0434 

99  4 100 


68       81 


105  4108k 
91  984 
99  >j  100  k 
97  98  4 
97  4100 
16   16 


94 
86 
90 

88 


964 
90  k 
100 
99  4 


89 

93  k 

88 
1004 

99 

994 

99  4 
100 
123k 
105  k 
10734 
1064 
1023, 
1024 

1054 


95 
9534 
964 
100  4 

99  k 
9934 
100 
100»4 
12334 
107k 
108»8 
1074 
104  k 
103  k 
107 


90  4101k 
60   684 


80 
7  0 
88 
98 
price  s 


90 
90k 
98 
98 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Jalumet  National 

Ohlcago  City 

Olilcago  National 

OTiicago  Savings 

Jomniercial  National.. 
Continental  National.. 
:00k  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  Siate 

Drovers  Dep  National 

First  National 

First  Nat  Englewood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

H  amilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  sav . . 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago 
Stock  Yards  Savings . 

Union  Bank 

Union  Stock  Yds  State 

Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
lacksou  Trust  &  Sav.. 
Ken-wood  Tr  <fc  Savings 
.Merchants'  L'n&Tr  Co 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  <te  sav. 
Woodla-wnTr&sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

60,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1.000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

200,000 

600,000 

200,000 

600,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

1,500,000 

500,000 

1,000,000 

1,000,000 

200, oou 


Surplus  <jt 
Pro  tits 


$1,077,468 

31,378 

183,110 

1,419,081 

fc  69,807 

1.745,086 

1,161,403 

3,422 

3,620,025 

16,409 

289,874 

6,036,230 

121,446 

624,015 

230,525 

154,2s2 

1,078,348 

187,913 

13,251 

278,781 

998,698 

1,320,926 

5.276 

50,471 

16,777 

61,185 

83,469 

171,135 

37,066 

665,406 

111,882 

23,651 

26,692 

2,084,288 
937.29I- 


647,093 

51,465 

500,000 

Merged  wi 

918,813 

6,498,233 

82.0  78 

18,224 

3.667.171 

255,296 

1,715,182 

462,011 

035,886 

210,017 

20,015 


Jhvtio'iia    Record 


In 
WU3 


13 
15 

12 

8 

6 

12 

6 
8 

||12 
10 
i'riv 
6 

"8* 
10 

"ii" 

6 

15 

"ii* 
New 

8 


Began 
New 

6 

1 

New  b 

5 
6 

8 
lllAlu. 

"ii;" 

Began 

12 

6 

8 

6 

""ii" 

Began 


Jn 

iyu4 


8+5 
12+3 

12 

8 

6 
12 

6 

8 

12 

6+4 

ate  Ba 

6 

'   8* 
10 

"5" 

6 
12+3 

6 

6 
Bank 

"pa 

8 
5 
6 

M'Ayl. 
Bank 

7 

4 
ank... 

5 

6 

8 
Trust 

12+4 

Jan"3, 
1 2 

6 
8 
6 

*6 

Mayl, 


Her-    Last  Raid 

lOd 


•J-J 
Ian 
J-J 
q-j 


Q-J 

(3-J 

(J-J 

y-J 

y-J 

y-J 

y-J 

y-J 

nlc 

y-j 


j-j 

j-j 
y-F 
j-j 
y-j 
y-j 

£j 


190 


Q-J 

y-j 


y-j 

y-J 

M-S 


Q-J 


190 
Q-J 
J-J 
V-J 

F-A 


Q-J 

190 


uct 
lan 
J'iy 
Oct 


'05,  2 
'06,  8 
'05,  4 
'05,  3 


•JCl 
Oct 
Oct 
Oct 
Oct 
Oct 
oei 
Oct 


'05,  3 
'05,  2 
'05,  14 
'05,  3 
'05,  Ik 
'05,  U 
'05,  3 
'05,   2  4 


Oct    '05,   Ik 


r  li- 
ny 

Nov 
)  ly 
^)et 
Oct 
Oct 
J'ly 


'05,  4 
'05.  5 
'05,  1 
'05.  3 
•05,  14 
'05,  3 
'05,  14 
'05,  3 


>,I-J 

.Jet 

'05, 

2 

O-J 

Oct 

•05. 

2 

Q-J 

Oct 

'05, 

1 

y-J 

Oct 

•05, 

-j 

Oct    '05,  2 
Oct     '00,    Ik 


Oct    '06,   14 
Oct     05,   14 
■>ep    '05,   .> 
Sav.  Bank 

60V  "6*5,"  3*" 


Oct  '05,  3 
J'ly  '05,  3 
Oct  '05,  2 
Aug   'Oo,  3 


Oct    '05,   14 
5. 


IIAisopaid  12%  in  Dec,  1903.  in  stock  of  First  Trust  &  Savings  Bank.      II  Includes  special  dividend  01  30'4  declared  Aug.  10,  1904 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  latest  price  tins  week. 
<i  Due  Dec.  31.     6  Due  June.     cDne  April.      /iDaoJuly.     fc  capital  and  surplus  to  ue  increased. 


Dec.  9  190a.| 
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Volume  of  Business  at  Stock  Excuauges 

XKANsACTlONS    AT    TllK   NKW    YORK   STOCK    EXCHANGE 
DAILY.    WKliKLV    AND    YEAK1.Y 


u  m«  .tuttng 

Slocks 

Kallroad  Ac 

State 

u  S 

Shares 

1'ar   value 

Bondr 

Bonds 

Bonds 

889,107 

1^69.102 
1.194.U02 
1,174,333 
1,983,096 

J37.24O.7O0 
00,89  1 .  100 
118,845,900 
117,1  13,300 
113,167,000 
181,874.600 

•1,973.500 

2,116.700 
9,846.400 
2.470.500 
1.788,500 
3,027.000 

$1*7.000 
758,100 
683,000 
863,000 

47,".,  ■•on 
159,000 

$2,519,600 

sil',606 

12, 500 

Wednesday 

Thursday 

B  10 
3,000 

Total 

6.138.331 

S59a.638.600 

#13.624.600 

$27,000 

Sales  at 

B$\    iork  Stock 

Exchange 

l|-«v  ending  Dec  8 

January  1  to  Dec  3 

1005 

1004 

1905 

1904 

"X1WBII — .No.  snares 

6.138.331 
W92.632.600 

$12.-00 

JK27.OO0 

2.610.600 

13,524.600 

10.837.203 

$1,014,512,950 

$2,600 

$26,600 

$606,300 

35.176,300 

233, 586.61 7 
W2, 128,843.175 

#813,000 

#1,115.62(1 
199.665.450 

769.789.800 

172,537,210 

*16,OO6.28i,!>50 

jiA.uk.  suaies,  par.. 

BONDS 

doveruiuent  bonds 
State  bonds 

4593,300 

*059.680 
21,441,  176 

BK.  ami  mis.  uouds 

'.'17,910.300 

Total  bonds 

?16.071 

.200 

i35.709.100 

f970.570.870 

#970.01 1,455 

daily  tkansacxions 


LX   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Dec  6 


20.282 

69,053 

75.111 

49,740 

Friday  .' S3.711 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday 


Boston 


Listed 
shares 


Unlisted 
shares 


Total 1336.361 


6.372 
16,903 

16,289 
33,520 
31,166 
43,860 


Bond 
sates 


#3,000 
42,000 
61.000 
30,0)0 
65,800 
37,500 


150,112]    $235,300 


Philadelphia 


Listed 
shares 


7.073 
19,865 
23.569 
15,062 
14,430 
23,863 


103,862 


Unlisted 
shares 


5.620 
6,195 

6,890 

9,404 

2,406 

10,627 


39,142 


Bond 
sales 


525,000 
62,109 
26,630 
09.400 

46,600 
74,500 


#334.23  0 


Outside  Securities 


A  Weekly  Beview  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  KuiUvnys 
HKW  YORK  CITY 

Bleeck  St  <fc  Ful  F  etk  100 

list  mot  t  4s  1950  ..J-J 

HB'y  it  7th  Ave  stk  ..100 

tidmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

B' way  Sun  1st  5s  j;u  1924 

TJCeui'l  cross t'n  stk..  100 

Met  M  6s  1922  ...M-N 

UCen  Pk  N  A  E  B  stk. 100 

fChr'l'r  Jb  10th  St  stk  100 

Coi<k  9lh  Ave  5s6'ee  Stock 

Dry  l>  O.U&  B— 

J  1st  goid  53  1932.. .J-D 

'  -clip  6s  1914 Jb'-A 

H Eighth  Avenue  stk.loi 

CScrip  os  1914 F-A 

t42ud:  QrSt  F'y  stk..  100 

42d  St  M  ic  St  N  AV..100 

•  1st  mort  6s  1910  .Mb 

^2d  income  6s  1915  J  -J 

interborough  Kap  'It.  100 

Lex Ar  A-  Pav  F  us  SeeSi 

Metropol  Securities    .See 

Metropol  street  By    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOO 

Maiiuort  5s  1909  M-N 

Consul  5s  1948 F-A 

tSlxih  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
8o  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  X  &  M  5  s  1928 
VkersStKK  5s  1946A-0 
J8th  &  29th  Sts  1st  08  '96 
tTwemy-Th'd  St  stk  10U 

Deb  5s  1906 J-J 

Onion Kylst5s  1942  F-A 
Westchest  1st  5s  '43  J-J 


BHOOKLYH 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fc  \V  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Excli 

Bklu  Crosstn  5s  190t.J-J 

Bkn  HgtslsloB  1941  A-O 

Bklny  Cud;  Sub    See  Stk 

Bklyn  Kap  Iran    See  Stk 

tConey  Is.  A;  Bklyu  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.  J  J 

Gr  SUfcNew  1st  5s '06  F-A 

Gr*pi  dsLonmer  St  let  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Eiec  pre! loo 

6s   1944 A-O 

let  48  1951 See  St 

N  V.  b'gd;  Fiat  1st  ex  4  Sis 
Stein  way  1st  6s  1922. J-J 

OTHEIi  CITIES 

Buffalo  Street  Ky— 
1st  con  sol  5s  1931. .F-A 
Deu  us  1917 A.O 

Chicago  City  Ky       See  C 

OoluiuUu-  iO)  Si  Ky..lOO 
Preferred loo 

Colum  Ky  con  6s    See  Pli 
Croesl'wti  lst6s'33.J-D 

■fUll    Kaplrts   By 100 

Prefene.: 100 

Lak.   -  Seel: 

HLonitv  si  :.-  i9;j.o...)A:.i 


Bid 


30 

34 

94 

98 

240 

245 

101 

107 

Excli 

list 

}108 

110 

340 

460 

U17 

121 

202 

JOS 

175 

185 

Excli 

List 

113 

115 

99 

101 

3-7 

100 

105 

390 

105 

05 

85 

106 

109 

65 

85 

211 

211Si 

£  Exc 

list 

Stk   E 

x  list 

Stk    E 

x  list 

185 

195 

202 

210 

ilOi 

103 

$113 

115 

173 

178 

5102 

106 

H08 

109 

Excli 

list 

no3 

108 

}106 

HO 

Jill 

113 

395 

410 

100 

101 

}U0 

112 

H08 

112 

noi 

112 

100 

239 
list 

102 

107 

Exch 

Excli 

280 

112 
102 

Exc! 
75 

110 
k    Exc 

101 
{117 


{112 
(106 

hlcago 

101 

111 

Ua  list 

loo 

57 


» 1 1 2  - 


Ask 


103  Si 
114 
102 
241 


109 
list 
ust 
,00 
102 


100 


list 


113 

h  list 

104 

120 


U3S 
ust    I 


102 


108 

90', 

1 1 8  s 


Street  Unilways 

LynnJe  Bos  1st  5s  '24.  J-D 
New  Orl  Kys&  Light.100 

Preferred 100 

New4Sis 

North  Ohio  Street    See  C 

Pub  Serv  Corp  of  N  J100 

Tr  ctfs  2%  to  0%  perpet 

Coll  trust  5s  gold  notes 

1909  optional -M-N 

North  Jersey  St  Ky  10u 

1st  4s  1948 M-N 

Cons  Trac  ot  N  J.. .100 

1st  5s  1933 J-D 

New'k  Pas  Ky  6s  '30J-J 
Itapid  Tran  St  Ky..l00 

let  5s  1921 A-O 

J  C  Hob<fc  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ky  6s'14J-J 

08  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  os 1914  opt  A-O 

So  Side  El  (Clue)  See  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Kysof  StL— 

Coin  vot  ir  ctfs 100 

1,  Preterred 100 

Gen  4s  1934....SeeStk 
UnitKysSacFran  seeStk 
Wash  Ky&  EI  Co.. ..100 

Preferred 100 

4s  1951 J-l) 

TiW'cst  Chicago  St 100 

TiCoug  6s  1936.. ..M-N 

Ciai  Securities 
NBW  YOEK 

Cent  Union  Gas  1st  6s... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  Seestk 

liMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  ik  East  Klver  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  V&Kichmond  Gas.  100 
Hot  Lin  1st  5s  1927. M-N 
Tj Standard  Oas  com  ..loo 

1  i'relerred  loo 

I8t  6s  1930 M-N 


OTHER  CITTK3 
Amer  Light  &  Xract.100 

Preferred 100 

Bay  State  Gas 60 

BlnghamtoD  (ias  5s  i!):-ih 

Biooklyn  Union  Uu  deb 

6s  1909  conv  '07...  -M> 

Buffalo  City  Gas  Ktock  I  00 

1st  5s  1947    see  Stock 

Consul  Gas  of  N  J 

Lai  6l  1936 J-J 

iiuers'  L  H  &  f 

us  1988 )-!' 

IfDetrolt  City  Om 50 

>eth  GasLt  Co..  100 

.  <t  Hudson  Oas  loo 

Furl  Wayne  Ob  1925. .J -J 

l.l  licrgen  Cu..lOO 

Grnnd  Kainds  Oas— 

1,1st  5s  1916 K-A 

Hint-tun  00  'ias 100 

1  in. ..in..  -■ 

1  -  \LN 


Bid 

ASk 

U09ia 

112 

37 

38 

84 

85 

? 

91 

Iiicago 

list 

109 

112 

66 

OO^-i 

{951-j 

06 

27 

ilo\i 

76 

82 

83 

J108 

109 

J114 

115 

240 

250 

J10S 

20 

i   74  >v 

75  ■« 

124 

126 

4102 

103 

a  12 

116 

(HO 

113 

no4 

106 

H22 

J100 

iiicago 

list 

ilos 

109 

nos 

105 

33  iv 

34 

63  "v 

85 

Exch 

list 

Exoh 

list 

41^ 

41V2 

89  7„ 

90's 

883< 

89 

65 

58 

85 

87 

4107 
k  Exc 
Exch 
*20l-j 

{108  V 

J 110  ^ 
$107 

42 

{104 

130 

156 

109 


119 
103 

J98 

170 
8 

Exch 


}  92 

f  1 10 

I  mo 
276 
126 

i;o 
55 

J  J  02 
108 


108S; 
h  list 
list 

1263 

109  h 

112^ 
110 


107 
160 
170 
112 


122>-i 
106 

"8 
100 

tl75 
10 

ust 


96 


127 
65 
60 

104 
110 


i.ns  rieoiiritlen 

1  i;di.  111. 1  polls  Has 50 

1st  g  5a  1952 L.0 

f  acksou  Oas  os  g  '37.  A-O 

Kausas  City  Gas 100 

II Lnolede  > ';ii loo 

•  Preferred  100 

;..ii.iv'i'iiaslst  tis'2  l.M-N 

.  WabVl8t68'25.J-L 
Mauls,  n  QaaOa  1926.A-0 
Newark  G»a  6a  1844. QJ 

Newark  Consul  Oas..  100 

•  I-..H  a  5s  1948 3-TJ 

No  Hudson  L  H  ifc  Pow  — 

5s  1988 A-O 

UOd  [ndC  Natdl  ill  .100 

1st  6a  1936 i-i' 

Pat  ■<>  Pas  (iasct  KleclOO 

'  Oon  K  5s  1949....  M-S 
St  Joseph  Gas  5s  1937.J-J 

Telegr  >!k  Telephone 

1|AmerTeleg»fcCablelOO 

I  Central  &  so  Amer.  100 
Commer  UnTel(N  Y").2 
Emp  &  Bay  SUte  Tel  100 

Franklin 100 

HGold  di  Stock 100 

Hudson  KiverTelephlOO 
liN  YifcN  J  Teleph...l()0 

II  Northwestern  Xeleg.  60 

Paoiflo  <fc  Atlantic 25 

HSouthern  &  Atlantic  26 

Electric  Companies 

Cluoago  Edison  Co  See  C 
M  KingsCo  El  L&P  Co  100 
N'arragan  (Prov)  El  Co  50 
-V  Y  <fe  y  El  L  &  PowColOO 

Preferred 100 

UnitedEleotrioof  NJ100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B«fcNYl8t6s  1911.JJ 
N  T4ER  Ferry  stk. 100 

1st  5s  1922 M-N 

N  V  &  Hob  oon  6s '46.  J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  <fe  N  J  1st  5s  1946.  J-J 
N  Y  &  So  Blj'kn  Ferry  &  St 

Transp  1st  5s  1906M-N 
loth  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
11  Union  Ferry  stock  .100 

1]l8t6sl920 M-N 

Railroad 

Alb  &  Susq  40yr  3  'as  cts 
Ohio  Peo  &  si  L  prel.100 

Deposited  stock 

Undeposited  stock 

Xiiorlieng4H2S'30M&S 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

11  Fort  Worth  <fe   Denver 

City  stamped 100 

Northern  Securities.. 100 

Stubs 

Pitts  Bess&LK 50 

Preferred 50 

Seaboard  Air  Line— 

Collti-531907  op. ..M-S 

SeaboarAOo see  Bait 

Va  &  Southwestern. .100 

industrial  and  Aiiscel 

Alliance  Realty 100 

11  Amer  Bank  Note  Co.  50 
American  Can  com... loo 

Preferred 100 

American  Chicle  Co..  100 

Pref  erred loo 

Am  Graphophonecoin  lo 

Preferred 10 

Am  ice  Securities .See 

Am  MalunKOs  19 14. J-D 

American  Nickel lo 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com..  100, 

1st  preferred 101 

2d  preferred 10 

American  Surety 50 

American  Thread  pref. .5 
Am  Tobacco  (new)  com.. 

Preld see  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com. ..loo 

Pref  erred 100 

AmerWritiug  Paper. loo 

Preferred loo 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomoro  Mining 3 

IIBarnoy  &  Sm  Car  ...100 

II  Preferred ioo 

Betld'm  Steel  Corp. ..loo 

Preferred 1 00 

Coll.  tr.  g.  s.t.  us  1914 

Biles  Company  com 5o 

Preferred 50 

Honddt  Mtg  Guar. ...100 
Borden's  Coud  Milk.,  loo 

Preferred 100 

British  Col  Copper 5 

Camden  Land 3 

Casein  (Jo  of  Am  com..l()o 

Preferred 10. ■ 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred i  oo 

■•  Btral  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leathi  r .s'et 

century   Kealty 100 

■  inoiiL-li  Mfg  Oo  100 

Ci(y  Investing  Co 

Vciailinui  B)com loo 

1  Ui  peel  erred 100 

•  2d  prefer)  ed 100 

Colo  Industrial.  AM&toc 
ColJfc  HuckCoaUfci  pf  iiin 

1st  g  5b  1917 f  .) 

1  Compressed  Air  (ju...  1  00 
olid  Car  Hi 
I  1-new'ks  com  .  1  on 
100 


Bid 

Ask 

58 

jioa 

105 

i   99 

11).: 

40 

50 

101 

96 

110 

40 

20 

32 

}106 

111) 

J186 

L87 

9(1 

9  1 

HIOHj 

111 

lioa 

a 

5 

33 

40 

70 

74 

J 104 

106 

i  97 

99 

90 

91 

130 

137 

115 

78 

47 

63 

120 

88 

91 

156 

158 

125 

128 

80 

85 

101 

105 

Incago 

list 

£198 

201 

198 

102 

64 

00 

80 

83 

25 

i   74 

74>« 

4 

6 

104 

70 

72 

90 

92 

a08>s 

109  ^ 

{109 

111 

ao4 

108 

98 

101 

40 

60 

i   92 

95 

25 

28 

95 

98 

aio 

U7ia 

4 

6 

4 

6 

106 

109 

90 

•dihi 

15 

73>s 

76 

300 

U'i  v 

t    31 

37 

t    74 

77 

100l4 

100»i 

Exch 

list 

60 

90 

120 

125 

1    90 

92 

oJi 

87R 

71 

71', 

1G0 

170 

loO 

104 

1      6 

oU 

r    8^, 

9 

Stk  E 

x  list 

lu7 

W7Hi 

t        1>9 

134 

100 

106 

2 

4 

60 

60 

7 

12 

190 

1      'Ah 

4  V, 

468 

175 

Exch 

list 

Exch 

list 

35 

40 

98 

101 

5 

a1* 

33  \ 

34 

90  '4 

90  la 

t    29>-2 

30 

1       1 

2 

26 

128 



34 

•  >o 

90 

91 

103 

162 

168 

1J5 

140 

400 

110 

172 

174 

112 

117 

t       8\ 

8<\. 

f        x16 

*Jlfl 

3 

6 

75 

125 

135 

133  "a 

137 

15 

20 

67 

72 

*i^ 

634 

27 

27i« 

81  Hi 

82 

Stk  E 

x  list 

170 

410 

180 

109 

111 

110S 

116 

98 

98 

k   Ex 

list 

86 

»0 

}    80 

86 

h 

66 

GO 

16 

•20 

07 

72 

Indus!  i-ini  11111I    lliscci 

Uoa«  i;.v  Ltgd  llofrig.ioo 
•  1  Kubber  Tiro..  100 

I  lobonture  4s 

Storage  Batterylou 
lips' ShiftElnBldgl  00 

flCruoible  Steel loo 

UPreterrou LOO 

( 'nil  hi  is  10  1  890 

]  1  iiamond  Matoll  Co. loo 

Dominion  Copper 1 

1  loiniuioii  Securities.  100 

1  longlaa  Copper 5 

Electric   Boat ion 

Preferred 1 00 

Kli'i-l  no  Lead  KedUO'D.SO 

Preferred .">o 

Electric  Vehicle lno 

Preferred ion 

Eleotro-Pneuni'lo Tran  lo 
Umpire  steel 100 

Preferred 100 

1|General  Chemical  ..100 

II  Preferred 100 

Cold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-silver.... 10 
Qnggenhelm&xplo'n.lOO 
Hack'u  sack  Meadows  100 
Hackensack  Water  Oo  — 

Kef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havana  Commercial. loo 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-JoneSsJew'l  Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Land  &  ImplOO 

H6s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rand  pref..  100 
Internat'lBanklngColOO 
Int'n'l  Mere  Marine.lOO 

Preferred 100 

Col  tr  deb  4  !al922op'07 
International  Salt 1 00 

Istg58l951 

International  Silver. 100 

Preferred loo 

1st  6s  1948 J-D 

Lackawanna  Steel.. .loo 

Lanston  Monotype 20 

Lawyers  Mort  insur.loo 
ULehifc  Wilkesb  Ooal.Su 
Lord  &  Taylor 100 

Preferred loo 

HLonllard  (P)  pref  ...100 
Mack  ly  Companies  ..10i 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

IIManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Secunties 5 

Mitchell  Mining lo 

MouoiigaheUi  K  Coal. .50 

Preferred 50 

Mout  <fe  Boston  Consol  .5 
.Mortgage  Bond  Co...  100 

Mosler  Sate  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

IINew  Central  Coal 20 

N  Y  Biscuit  6s  1911. M-S 
N  YMtge& Security. loo 
1|New  Y'ork  Dock 100 

1l  Preferred loo 

N  Y  Transportation. ..20 
Niles-Bem't-Pond  pf.100 
Nor  Am  Lum'r  <te  PulplOO 

IjOntario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Seounties...., 
Pittsburg  Brewing... .50 

Preferred 60 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.loo 

1st  preferred 100 

2d  preferred.. 100 

Pratt  &  Whitn  pref..  100 
Kealty  Assoc  (Bklyu)lOO 
Koyal  BakPowd  pret. loo 

Kussell  &  Erwin 

Safety  Car  Heat«k  Li  100 

Singer  Mtg  Co 100 

Standard  Coupler couiloo 

Preferred lou 

Standard  M  illiug  Co. 100 

Preterred 100 

6s 

Standard  Oil  of  N  J  ..100 

Storage  Power 50 

Switt  &  Co  See  Boston  St 

1st  5s  1910-1914....  J  J 

Tennessee  copper 25 

1|Texas<6  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  or  N  Y..100 
Tonapah  Mm  (Nevada).  1 
ire  n  ton  Potteries  com  1  Oi ) 

i'relerred  new    loo 

Prow  Directory  uew.,100 

Union  Copper lo 

Union  Xypewr  com. .100 

1st  preferred loo 

2d  preferred loo 

Utiited  Copper 100 

Preferred 100 

U    S.  Casualty loo 

U  8  Envelope  com...  1  on 

llPioferred 100 

UsKub  2d  pt  MaStoek 
U  SSleel  Corporation— 

Coltrsf  5s '51  opt  '11.. 

Col  tr  s  f  5s  '5 1  not  opt 
U  S  Xlt  Ou<t  Indem.lOO 

Universal  Fire  Bxt'r.lOU 

Universal  TobaOOO...  loo 

Preferred loo 

i- hosier     <fc     Bronx 

Title  i^  -Mort  (iuar  Oo. 

West  ingh  Air  Brake. .60 

While  Knob  Mln 

Preferred 

WurlliiugPunip  picf.100 


Bid 

ASK 

8 

6  S> 

2S 

3 

30 

33 

a 

u 

25 

Ml 

Li'i 

i -'j 

83 

lo2 

103 

Ml 

141  Si 

"as 

■'s 

10 

i 

Id 

su 

35 

75 

75 

t          '.| 

U 

1 

IS) 

17 

22 

19 

gg 

1 

•a 

7 

9 

38 

43 

72 

76 

105  '•. 

107 

1         *v 

34 

28 1 1 

2H  '-j 

1      4 

t'l 

1      7 

lh 

225 

J3.» 

25 

JO 

{94 

96 

9iJ 

95 

12 

36 

32 

34 

40 

4.S 

78 

SO 

109 

110 

20 

30 

200 

4102 

104 

6 

OSl 

35 

37 

110 

90 

105 

160 

13^ 

KP4 

36  Si 

36 

79 

82 

37 

3 /'a 

70 

72 

8 

9 

47 

52 

5107 

109 

78 

31 

'    1  l  '•. 

H1* 

ISO 

190 

45 

112 

120 

102 

105 

130 

155 

60i 

51  Si 

72 

72!4 

10 

( j 

8 

12 

I      2 

2 '4 

13 

17 

1        B10 

"8 

1       9»4 

10 

f 

8 

i    25 



r    n32 

'is 

102 'a 

103 

108 

130 

135 

37 

15 

102  Si 

187  Si 

102  Si 

26  S, 

*8S? 

7(> 

78 

t      OS, 

7Si 

110 

l1* 

4 

5 

60 

65 

107 

110 

2% 

2a» 

t    26', 

26:,8 

1    i",\ 

48 

Exch 

net 

5 'a 

65 

74 

17 

19 

lOo 

105 

160 

110 

U'2 

1    ol 

6.1 

30;i 

125 

05  0 

680 

.>  i 

42 

121) 

14 

15 

42 

42  Si 

BIS. 

82 

670 

675 

1              '4 

Si 

a   Exc 

u'ge 

4102 

105 

1    39 

39 '«; 

70 

80 

4105 

110 

187 

1 90 

t    13->4 

MVi 

1UH 

21 

97 

103 

4  5 

65 

r      X'4 

l'g 

78 

82 

1  15 

117 

111 

1.3 

■l.-.'i 

i 

79 

25 

•  ..*• 

■i 

Excli 

l.sl 

114 

i  .  1 

o 

7 

1 

j 

6 

175 

'« 

l'v 

lJ« 

il. 

120 

—    —   •••-  ' '     —  —       -■         ■-  _ 

JBuytr  paye  accrued  luierujl.  fpnee  per  shure.  toaie  pn.o.  *).iri.  his.  zEx-iUV.  tNew  sluok.  TJSeUs  on  Stock  Exchange,  but  not  a  very  active  t-ocurity. 


BOSTON  STOCK  EXCHANGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Price* — Not   Per  Centum   Price* 


tjaturu  a  ii 
Dec  2' 


80       si 

•  In..'.    08*4 

1  253  >4 

•162      168 

•  ;i     

17241784 


•309      

* 29 

724,      72*4 

' ISO 

125      120 


'U'i'i 

•  no 

•98     964 

T54T5V 

£)«*•/  59  4 
*234  24V 
19741974 


209 


209 
100 

79     ao 

53       i!0 


"00        t,5 
9b -j    98  "a 
134413434 

"90  ■•<   974 


9»     as  4 
•11341144 


92^ 
7% 

29 
140 
140 
130 

44 4 
105 

-.;•, 

•12a4i 
*19 

*04 

am  4 

184 
48  4 
64»4 
*l9o 

14 
•134 

•1% 


25V, 
94 
84 

140 
140 
130  k 
44% 
106% 


Monday 
Dec  4 


86   86 

los^ioa1! 

254  254 


153 
241 

172 


153 
243 
1724 


309 


78%  74  4 
' 179 

120  120 


142  143 
•90   .... 
•93    95  4 
190   192 
154  151-2 
59   60 
•23  "a  244 
196  198 


'209  

100 

• 80 

"58   60 

"0*6"  "0*5" 
984  084 

13  i%  135  4 

•00  4  97  4 


98   98 
♦1134114 


122  Hi 

20 

0 

244 
1S4  4 

48^ 

8.r 


•104 

•224 

"3 
1044 
•73 
"31 


14 

135 

1 

12 

254 

10 

104  Vf, 

"26H 

4 
105 

75 

31  4 


36  4  36% 
1034103  4 
»-50  

13 
91 

67 
100 


13 

•90 
•S3 

•95 


7  7V, 

42  4  424 

89  89% 

•9  4  10  4 

39  4  39  4 


64 
2  4 
23 


2  4 

24 


344  344 
••06   -75 

214  '31% 

670  670 

"*2*7  4*  28*" 
•6    7 
•60   "00 
74   74  V, 
194  194 


•lib  .... 
*234   3 
18    184 
10   10% 
270b  27s4 

23    23 

y  4     9  4 
•14      14 

164  104 

60  00 

5%      0 

7«>  754 

*1»4       2 
32  4    33 

108     108 
■29        2W4 

"14       134 
107     108 

•0  0  4 

2  4      -  4 

7%        "'% 
►120      128 
13         13 


10  10 

33%  34% 

•76  76 

39 '4  4<> 

94  y3< 

65'8  56J4 

6a4  6% 

•  84  9 
•128  4  130 

*1»4 


25 

93:,4 
8 

30 
139% 
138  s, 
130  4 

43  4 
105 

*334 

•1214 

*19a4 

"5  4 

239 

•182 

48 

85 

199 

14 
134 
"14 


10 
103 

-22  4 

"'-'04 

'3 

10434 

74 

31 


25 
91 
84 
:j  1 4 

139% 

139 

136 

44 
1054 


TytesUay      Wednesday     Thunaay 
Dec  5  Dec  (i  Dec  7 


-87        8  7  V, 

10    ■■•    '    :.,;', 

254     254 


152 

♦241 
172 


188 
248 

172 


'309 


75  4    75<4 
180 


141% 142 
•90      .... 
954    954 


•15        10 
59  4    59ia 

•■-'3  4    24  4 
190  4197 


209     209 

94 

■ 79 

58  4 

**60"  "*>.-'" 
"98       99 

135  4130'V 
•90 4    97  4 


98       98 
♦113  4114 


87       87 
1034  1084 
253      253  4 

' 152 

212     243 
' 172 


309 


74        75 
177 

123     120 


142 


142 

•90      

•93        95' 


10       104 
00       60 

•23  4    244 
190     l'lU'i 


209     299 


584 

*i»0"    65 

98  4  984 
136  4130  4 
♦964    97  4 


122  4 

20 

6 

239 

185 

43 

S5 
199 

1% 
135 
134 

12 
254 

10 
104 


105 
74 
314 


36  4     36*4 
1 03  4103  % 

■50  -50 
"13  14 
♦90  91 
*^o  88 
*96      1UU 


74 
414 


74 
42 


894    90% 
104    104 


39 

54 
•2 


3934 
64 
24 


234  24 
344    3434 

♦■60  -70 
214    22 

670     670 

"2*8""    28% 

•6  7 

••59      -60 
£73  4    754 
1834    194 


110 

234 
17% 

104 
273s 
*4-» 
23  4 
9  4 
14 
104 
01 

54 
744 

♦134 

33 

109 

29 

♦14 

108 

6 

2  4 
7% 
125 
134 


3 

18% 
10% 

27% 

434 

23% 

9  '8 

14 

16% 

b24 
0 

764 

2 

34% 

109  4 

294 

134 

10S 

6 

2  4 
7% 
128 
13  % 


10  10  4 

35  36  4 

76  774 

3934  401-, 

9  4  f34 

56*4  574 

034  634 

9  94 
129     129 

*134  a 


254 

94 
8 

31 
13934 
139 
132 

44 
105 

*334 
121% 

19  4 

•54 


2538 

94 
84 

31V 
1403, 
139 
133  V 

45  4 
105 


1321, 

20 
6 


184 
484 
844 

198 
14 

r 

"*'i"4 

'246*" 

103" 

22  4 
"20  4 

"3 
1044 

75 

31 


183 

48  4 

85 
198 

1*8 

134 

12 
250 

10 
103 

224 


4 

105 

75 

314 


36%    37 
103'4  1044 
•50 


12 
•90 

♦86 


12 
91 
88 


•95     100 

73s  74 

40 'j  414 

90  4  90% 

♦10  10 


64 
«2 
•2334 


6 
24 

24 


34  4    343« 
•66       "75 


21% 
670 


224 
680 


27  4j    28  4 
•6  7 

•60       "60 
744    794 
1834    19 


116 
♦24 
18 
10 
2738 
♦44 
♦23  4 
U°8 
14 

16  4 

01-4 

54 

75 

14 
33  4 
110 
29  4 
•1% 
109 
6 
2  4 

127 
13 


10 

35=8 
♦77 
394 
94 
6634 
64 
9 
128  41 

-13, 


10 

363b 

79 

404 
9  4 

67  4 
64 
9  4 


984    98  4 

113  4H4 


♦  2434 

94 
74 

i4"38 

138  4 
13234 

44a4 
105 

-334 

1214 

•1934 

5  4 


25  4 
94 
7% 

31 

143  4 
139  4 
133J4 
46  Vh 
105  4 


122  4 


j-ridaii 
Dec   8 


85% 
103  4 
2634 

152 

241 

172 

Last 

Last 

Last 

*74  4 

Last 

120 

Last 

I.  a  6 , 

/,  <i  t  £ 

141B4 

Last 
•93 


85", 
1 03  4 
254 
152 
241 
172 
Sale 
Sale 
Sale 

76 
Sale 

128 

Sale 
S  it,  It 
S  a  ,  t 
1413, 
Salt 
95  4 


5  4 


'184 
♦43 

844 
198 

♦14 
132 

*14 

245*' 

10 
103 
•224 
♦264 

•3 
105 

74 

314 


187 

48  4 

85 
198 

13< 
132 
134 

12 
250 

10 
103 


4 

105 

74 
31% 


374  37  4 
1043s  104  4 
••60 

12 
•90 

85 
•95 


12 

91 

85 

100 


74      734 
414    42  4 


9134 

10 

404 


O's 


91 

-94 

40 
534 
2  2 

234    25 

344    354 
♦■65      -75 

234    244 
' 079 

"28%  "29  4 
•6         7 
•69      -59 
784    81 
1834     ' 


194 


*116     ... 


234 

2a4 

2  34 

18% 

184 

18  &>, 

104 

10 

10 

27*8 

2734 

28  4 

434 

4  4 

44 

23', 

234 

264 

10 

9<4 

10 

14 

14 

14 

173,. 

1634 

174 

64 

634 

0434 

„5Br 

54 

5a4 

7  03, 

76  4 

78 

1\ 

178 

\> 

3438 

34  4 

36 

110 

1104 

L12 

29  4 

29 

30 

la4 

14 

14 

110  4 

111 

L12 

6 

6 

6 

2  4 

2  4 

234 

7  4 

'  58 

74 

127 

125 

L284 

13% 

134 

13  4 

10 

36 
♦77 

40 
9  4 

5634 
6  4 
94 


11 

3756 
79 
4034 
94 
573b 

634 

94 


12i»34  ioij34 
2  2 


163a 

01 

24 
195  4 
L  a  x  t 
Last 
209 
Last 

00 
Last 
Last 

00 
•98 
1344 

98 
Last 
*97  4 
114 
Last 
Last 
Last 

•244 

93-4 

8 

142"" 

139 

133 

444 

1044 

Las  1 

*12134 

20 

♦54 


16% 

61 
24 

190 

,v  a  l  e 
,S  a  I  e 
209 
S  a  I  c 

06 
Sale 
Salt 

00 

99 
13  6'''4 

98 
Salt 


1834 
484 
3434 
•197 

14 
133 
Last 
Last 
Last 
10 

103  4 
♦22  4 
*264 
Last 
105 

74 

314 
Last 
Last 
Last 
Last 

304 
1034 
♦•60 

12 
•91 
•85 
Last 

74 
41 
903b 
•9  4 
40 

534 

la4 

24 

34 
Last 

2334 
078 
Last 

284 
Last 
•60 

784 

19 

Last 
Last 

♦24 

18 

10 

274 
♦4  4 
24 
10 

14 
163. 
63 

54 
764 

*134 

34  4 

109  4 

29 

14 

108  4 

6 

g* 

74 

124 

13 
Last 

10 

37"b 


114 
Sale 
S  air 
Sale 

25 

94 
8 

30-4 
144  4 
139  4 
134 

45 
106 
saic 
122 

20 
6 
240 
1844 

48  V 

8434 
200 

14 
133 
Sale 
S  a»u 
Saie 

10 
104 


STOCKS 

BOSTON    STOCK 
KXCI1AXGK 


Sa  tes 
or    the 

Week 
Slutrei 


Hawje  lor  Year 

1 005 


Lowest 


Sale 

105 

74  4 

31% 

Sale 

Salt 

Sale 

Sale 

374 

103% 

"rj" 


88 
Sale 

74 
42 
92% 
10 
40 

53, 

2 

25 

35 

Sale 

26% 
678 
Salt 

29 
Sale 

•60 

80  4 

19 

Sale 

Sale 

3 

Is  4 

10  4 

28 
4% 

24  4 

103b 

14 
17  4 
61 

5  4 

7734 
2 

35  4 

1104 

29  4 

14 

110 

6 

2% 
7% 
125 
13 
Sale 
11 
39  4 


394 
•94 


3934 
934 


664    56', 
64      6% 


•9 

129 

2 


94 


129 


24  4 

91 
8 

31 
143^1 
I304, 
134 

45 

105  4     1054 
3%         Oct  '05 
12134     1 


244 

94 

8 
31 

146 

140 
1344 
45  V 


20 

6 

240 

184% 

484 

85 

196 

14 

133 

Dec '05 

Sep  '05 

iXov'05 

10 

104 


19'8 
"54 
240 

184% 
434 
85 
196 

14 
132 
14 
25-4 

•a? 
10 

10234 

•22  4 

•264 

3%        Dec  '05 

1044     104  4 

7  4  4       14  4 

314        31% 

734      J'ly'05 

2774   J'ue'05 

5  J  4i      Nov'05 

110%    .Nov'0-j 

37  38        37% 

104         1044 

♦•60 

12 

91 

♦85 

98 


12 

92 

88 

Dec'06 


28n 
33 

142 
61 

93 

4  6 


1,257 
"iof 


2 'JO 


25 

11 

705 

l,07>i 
70 

1,373 


134 


100 

112 

6,428 

1 


83 
197 


60 
1,09 

2 

34 
151 
272 
358 

26 
674 

86 


285 

349 

25 

10 


lC:ulroatlM 
80  4       SU7,.  Atch  Top  <fe  Santa  FelOo 

•]<>44     1054         Do     iiri-f 

j     253  4  Roston  <fc  Albany 100 

•152        163     Boston  Elevated 100 

241         241      BoHton  &  Lowell LOO 

Bostou  <fc  Maine 100 

775       Nov'05         Do     prel LOO 

i<)U\    Nov'05  Boston  <fc  ProviflenceLOO 
.6  4      Nov'06  Boston* Wor  Elec  Co 
Do    pref 

179  Nov'05  ChlcJuncKy&  US  V100 
Do     pref 100 

187  Oct '05  Con&  MontClass4..100 
KSS  Oct  '05  Conn  &  Put  Itiv  pref  100 
W8       Nov'05  Connecticut  Kiver...]oo 

141°4     1413,  KitcUOurg  pref loo 

•97  4      Nov'O^  Oa  Ry  &  Electric loo 

Do -pref loo 

MalneCenrral 100 

16  164  Mass  Electrio Cos 100 

01  62  Do     pref loo 

244       24%  Mexican  Central 100 

195  4     195  4  N  Y  N  H  &  Hart.. ..100 

ibi       Oct  '05  Northern  N  H loo 

133       Aug'05  Norwich  &  Wor  prelloo 

'208        2o9     Old  Colony 1C( 

.01       Oct  '05  Pere  Marquette loo 

65  65  Do     pref 100 

8         Nov'05  Rutland  pref 100 

16         J'ly  '05  Savannah  Elec  com. .100 

Seattle  Electric 100 

98  984         Do     pre! 100 

136%     137'V  Union  Pacilic 100 

974       984        Do    pref loo 

180  Oct  '05  Vermont  &  Mass 101 

98  984  West  Kiid  St 50 

1134     114  Do    pref 50 

11         Oct '05  Wisconsin  Central. ..100 

60         Oct '05         Do     prel 100 

lol       Nov'05  Woic  Nash,  fe  Roch.,100 
:tficiceila.tiet>iiN 
Amer  Asncui  Chem.lOO        645 

Do     pret 100       867 

Amer  Pnou  Serv 50    3,76^ 

Do     pref 50    2,601 

Amer  Sugar  Refin 100  10,390 

Do     pref 100       :-t60 

Amer  Telep  &  Teleg.100  10,637 

Amer  Woolen 100    5,0.;3 

l>o    pref 100    1,233 

Boston  Land lo 

Cuinberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  llUuu...loo 

G-enerai  Electric loo 

Mass'chusettsUasCoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Mexican  Telouhone..   lo 

N  E  Telephone 100 

PlantCom  t'st  stk  comloo 

Do    pre! 100 

Pullman  Co 100 

Reece  Buttou-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

^United  Emit ...100 

Un  Shoo  Mach  Corp.   25 

Do     pref 26 

U  S  Leather loo 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.loo 

Do    pref 100 

Westing  El  cfc  Mfg...  60 

Do     pref 50 

•Milling 

7  7  4  Adventure  Con 25    1,845 

414       42  4Atlouez 25    4,149 

934       97%  Amalgamated  CopperlOO  44,902 
10  10     Am  Zinc  Lead  &  Urn.  25        150 

41  424  Anaconda 26       846 

54         5U4  Arcadian 25        695 

'13,         24  Arnold 25       120 

244       25     Atlantic 25    3,625 

344       35      Bingham  Con  Min&  S  50    4,740 
65        Nov'05  Bonanza  (Dev  Co)...   10 

04       27     BostonConC&G(rct8)  iil  63,500 

680        680     Calumet  «ls  Hecla 25  53 

UO        Nov'05  Calalpa  (Silver) 10 

294       31     Centennial 26    6,993 

64        Nov'05  Central  Oil 25 

60         -61     Cons  Mercur  Gold...     6    2,160 
804       82  4  Copper  Range  Con  ColOO  85,993 

18»4       19     Daly- West 20    4,506 

77  4      Nov'05  Dominion  Coal 100 

116      Nov'05        Do    pref.._ loo 

24         24  Elm  River 12       260 

18  184Erankliu 25    4^848 

10  10     Granby  Consolidated.  10    5,320 

28  284  Greene  Consolidated,   lo  I5,30o 
44         434  Guanajuato  Consol..      5        000 

24  25%  Isie  Royale (Copper).   26    7,147 

10%        10%  Mass  Consol 25    1,690 

"14  14  Mayilower 25       415 

17  173f,  Michigan 25    S.190 

634       64a4  Mohawk 25    9,254 

54         6%  Montana  Coal  &  Coke    25    5,955 

»77  4       814  North  Butte 16  23,005 

•la4         2     Old  Colony 25       401' 

34'34        35      Old  Dominion 25  14,170 

111         111',  Osceoia 25    2.930 

29  334  Parrott(SilV(Vj  Copp)  10    7,909 
14         la4  Phoenix  Consul 25        195 

110        110     Quiucy 25    1,227 

6  04  Rhode  island .  25        6s5 

2%         234  Santa Fe(Goid&  Cop)  10    2,255 

74         7a4  Shannon 10    2,925 

123        1244  Tamarack 25        650 

13  134TecuiuseU 25    1,520 

ii'%      Aug'05  Tennessee 25    

1034       114  Trinity 25  10.490 

43  45      United  Copper 100  28,042 

80  80  Do      pret 100        225 

39%        404  UmtedStales Mining  25  11,53d 
9  4         94  Unit  States  Coal  &Oil  25        405 

664       67      Utah  Con  (Gold) 5  16,821 

6%         634  Victoria 25    l,90u 

9  94  Winona 25    1,015 

1284     1284  Wolverine  25       528 

Wyandot 25       075 


162 

Z241 
zl72  J'ne 
171  Jan 
305 


684 

369 

1,525 


9,230 

1,808 

90 

125 

11 

5 


77%Mny20 
99  4 -Jan  2.r, 
253  Dec  6 
Nov  1  1 
May26 
2 
6 
Jan  18 
134Jan  17 
03  4,  Jan  17 
150  Jan  13 
123  Nov  14 
186  Jan  4 
160 4  Jan  19 
285  Jan  12 
141%  Dec    7 

59  4  Jan  16 
80     Jan 

175     Jan  24 

13     Oct  21 

55     Nov  4 

1934  May    1 

105  4  Mav23 

164     Oct     i 

232      Jan  24 

205 4  Jan    6 

79     Jan    9 

60  Dec  7 
50  Apr  13 
15  Jan  13 
50  Jan  5 
93 4 Jan    9 

113  Jan  6 
9.1     Sep  11 

172  Jan  18 
93     Jan    3 

112  Jan  3 
21 4  Jan  27 
55  4  Augll 

146     Mar20 

194  Jan  25 
86     Jan    3 

4  4  Apr  1 3 

20  Jan  17 
130  4  May23 
132  Alay22 
1304  Dec   4 

21  Jan  23 
924  Jan    3 

34  Maris 
110     Augl7 

17  Jan  24 
54J'ly    5 

239     Dec   4 

169  4Mav22 
384  Jan  6 
804  Jan lo 

U&54  J'ne2o 
1     Eeb   6 

132     Dec    6 

1  Eeb24 
10    Jan    6 

230     May23 

84Janl2 

1023,  Dec   8 

18  J'ly  26 
25     May23 

2  >a  May  25 
103     Apr2y 

57  J'nelS 
31  J'ne3o 
ll34J'ne  8 
100 4  Jan  lo 
34% Jan  4 
98  4  J  an  5 
24%May22 
91  May22 
•40  Mar30 
12     Dec 

90  Oct  2b 
82  4  Oct 

91  May   2 

t234May: 
18     Apr 24 
70    J  an  25 
8     J'ne21 

20  4  May 31 

1  May   2 
•45     J'nel5 

124M»y22 
28     May22 

•50  May  6 
534  Jan  26 

601     J'ne  7 

•10     Marls 

16%Mar22 

64  Sep    9 

•30  Mar2i 
64  Jan  25 
114Mar3o 
00    Jan  10 

113  Janlo 

2  Muy2o 

8  Api  21) 

5  Jan    4 
2034  J'nel3 

3  Jan    4 
17Vi.Ua) 

6  May2b 
•70     J'ne27 

10 4  J an  9 
48  Mav  1 
2  J'ly  0 
34  Augl.- 
•75     May  29 

23  4  May  1 
88     l^eb    9 

22  J'nel2 
■00  J'ne22 
95     May   4 

14  May  1 
14  May  8 
6=a  Feb  0 
101  Moy23 
2    Fob  3 

24  %  J  'ne2o 
7 -is  Jan  2b 

9  MarlO 
744  Nov   9 

21  Jan  2.", 
9  4  Apr    6 

39%  Mar   i 

C2     MaylO 

S%Novl3 

105     Jan    4 

14-l'nel2 


Jllohexl 


300 

148 

02 

96 

192 

23 


212 

102 

87 

72 

17 


93  *(.  Mar  9 
105%  Sep  21 
201  Apr  4 
L684Apr28 
249  Mail  6 
185  4Marl4 
175  Apr  8 
310  4  Aug   8 

35  Mai  22 

82  4  Apr  13 
182  MarlO 
132  Feb  8 
18934  Mar25 
167     Auglo 

Aug  16 

Marl' 

Oct  30 

NovlO 

Dec   4 

Apr    3 

70%Mar30 

25  4  Marl  4 

216%  Sep  21 

16734  May25 

233     May23 

Apr  20 

Feb  14 

Feb    6 

Jan  19 

Mario 

674  Au»25 

102     Sep 

1383..  Aug24 

101%Feb20 

150  Oct  9 
102  Sep  14 
1174Apr28 

31 4  Sep  13 
60  4  Sep  13 

151  Nov  9 

294Aprl5 
964  Sep  18 

8  4  Dec  2 
31 4  Dec   4 

149      Mar   2 

140  4Aug23 

148     Jan    4 

47     Nov28 

109     Mar31 

434J'ne  9 

124     Jan    6 

24%  MarlO 

734  Jan  10 

257  Apr  6 
191     Jan  17 

51%  Aug:: 

884  Mavl 

206     Apr  2 

24  Oct 
1404  Apr  27 
2a4  Jan    9 
17     JaulO 

258  Oct  2 
104  Feb  23 

114  Jan  5 
23  Jau  18 
27     Aug23 

44  Aug  23 

115  Feb  20 
90     Aug   8 
344  Aug 
144  Jan  10 

1114Jne 
554 Sep  25 

117  4  Apr  " 
39     Oct    3 

105%  Oct  4 
•67  4  J  an  2o 
22  4  Feb   6 

104  Feb  8 
92     Mar  9 

100     Oct    9 

(104  Oct  18 
49  Oct  17 
97%  Dec  8 
12 -4  J  an 
42  4  Deo  8 
7     Novlb 

3  Nov  1 
2s  %  Oct    6 

36  4Nov20 
•95     Oct    6 

27  Dec  8 
695  Feb20 
•20     Oct  10 

34  4  Oct  24 
84Janlb 

•75     May  It 

83  Mar  14 
22  Nov2i 
8634  Mar31 

117  Mar25 

4  (Jet  b 
20  4  Oct  17 
10%  Leo  1 
304  AprlO 

7  4  Apr  18 
2334  Jan  17 
134Marl3 

l%Oct  13 
1 1  4  Deo  b 
0434  jjeo    e 

0  4  Deo  1 
81  V  Dec    j- 

2%  Oct    4 

36     Dec    6 

115      Ucl  20 

33  4  Dec    8 

3  4  Jani4 

118  Jau  17 
8%  Oct  6 
3     Jan  Is 

9  J  an    3 
140      .\1.11li 

10  4  Oct     2 

35  jau  19 
13%  u'eb  1 
45  Dec  3 
31  Aug25 
4134  Nov28 
1134  Jau  5 
58%Nov27 
t7  4  Oct  11 
15  4  Feb  21 

I2934  Dec  0 
2%  Feb  21 


Uanye   lor  lTeciuut 
Year  (1904) 


Lowest 


HiqKest 


64 

8  ti 

2934 
.C137 
J  30 
158 
106 
295 


Mai 
Jan 
J'u>- 
Ftb 

M:,. 
All.- 
Api 
Feb 


136     J'Dt 
.1:1164  J'ne 


1*0 

160 
376 

133 
24 
73 

170 


J'ne 

Apr 

Jau 

J'ne 

4  Jau 

Jan 

J 'in 

11  4  Sep 

52 ',  Oct 

5      Apr 

185  4  May 

159     Auiz 


222 

198 

74 

68 

29 


Jau 
J'ne 
J'ly 
Mai 
Aug 


40  Jau 
87  4  May 
71%  Mai 

864  Mar 
100     May 

89  Jan 
108     Jan 

10 4  J'ly 

37  4  J'ly 

143     Dec 

12  4  Apr 

71     Jan 

3  4  Feb 

17     Feb 

1224  Feb 

122 4 Jau 

1194  Feb 

9     Feb 

60  4  Jan 

3     Nov 

1124Jan 

74  J'UL" 

5  4  Jan 

230     Feb 

ol51  J'ne 

30     Dec 

77%  Mai 

173     J'ne 

14  Apr 

118     Feo 

4  Oct 

8     Oct 

208     Mai 

0  4  Jan 

j;9934  Mai 

22     Dec 

244  Oct 

2     Jan 

95     Feb 


894  :Not 
1 04 4  Nov 
254  Deo 
155  4  Deo 
242  4  Nov 
1 75  4  Deo 
1 74  Oct 
303  4  Deo 


154     Oct 

127  Deo 
J  b6  Nov 
102  4  Jan 
'85  J'ne 
Nov 
Dec 
Dec 
Apr 
Jan 


142 
67 
88 

175 
24 


804  Jan 

23  4  Nov 
199      Oct 

103  4  Apr 

232    Apr 

207     Apr 

80  4  Feb 

79  4  Nov 

734  Dec 


42  Feb 
95  4  J'ly 
16%  Nov 
97  4  Dec 

173  Nov 
93  4  Deo 
14  Dec 
17  4  Feb 
434  Deo 

146  4  Deo 


b^jMa) 

77  Jan 
1034  Keu 
404Jan 

838  May 
514-Muj 
■50     Apr 

6  4  J'ne 

70     Mai 

75J4  J'ne 

1 90  4  Aug 


■75 

Aus 

(733, 

a  Mai 

43 

Feb 

8 

Feb 

15%  Feb 

•25 

Feb 

•20 
7 

Feb 

Mar 
May 
Oct 

Jan 
Apr 
Feb 


19 
•39 
0 
435 
•05 
dl-14 

0%J'ly 
•20  J'ly 
38  Feb 
1034  Aug 
40  J'ne 
103  J'ly 
134  J'ne 

7  J'ne 
2%  Mar 

20     Oct 

•02  4  Feb 

1,  4  May 

d  3     Feb 

•45     J'ly 

34  J'ne 

34  4  Eeb 

2  4  Jan 

■50     J'ne. 

y4  Feb 

58     Feb 

2o34  L-eO 
U-50  Aug 

80     Feb 

■50      Mav 

lVjJ'm 

3  4  Aug 
85  May 
•25  J'ne 
3  4     Nov 

334  Mai 
6     -Mai 

18     Jau 

8  4  Jan 
30     Jan 

2  4J'ue 

5     Feb 

69     J  an 

■50     Eeb 


24  4  Deo 

87 

Deo 

03j 

Nov 

27  4  Sep 

152  4 

Nov 

141 

Nov 

149  4 

Nov 

24  4 

Nov 

9434 

Deo 

4 

&ep 

12284 

Deo 

19 '4 

Nov 

74 

Deo 

265 

Aug 

194 

Nov 

44  4 

Aug 

8434 

Oct 

200 

Nov 

234 

Nov 

141 

Nov 

4 

Jan 

17 

J'ly 

243 

Nov 

9 

Nov 

116 

Oct 

22  4 

J'ly 

20 

-NOV 

O 

Oct 

113 

J'ne 

20  4  Dec 

103     Deo 

34     Nov 

99  4  Dec 

33  Deo 
95  4  Dec 

•  *  5  J  an 
23  4  Nov 

lol  Dec 
93      Dec 

luu     Jau 

7  %  Nov 

1 21     Nov 

8234  Dec 

14  Oct 
293.1.  Nov 

3  Nov 

1  4  Nov 
22  4  Nov 
383,  Kqv 
1316  Nov 

7  %  N  ov 
700  Nov 
•25  Nov 
t3234  Nov 

10  May 
•75     Jan 

74  4  Nov 

3b     Jan 

72     Jan 

116     Nov 

4  Nov 

15  4  Nov 
o11ioNov 

34  4;  Deo 

5  Deo 
354  Nov 
t9%Dec 

2  Nov 

11  4  Deo 
67  4  Nov 

6b4  Aug 

24  Nov 
29 -4  Dec 
98  Nov 
3  3  4  Nov 
to  Hov 
125     Nov 

3  Nov 
3  4  Nov 

1034  Nov 
140     Nov 

44  Nov 
43  4  Dec 
18  4  Nov 

0     Mar 

28%  Dec 
12-4  Nov 
47  Nov 
6%  Nov 
133e  Nov 
.10  Nov 
t3     Nov 


«  Before  pay't  of  assess'ts  called  in  1905.  d  Before  pay't  of  assess'ts  called  in  1904.   *  Bidaudasked.   ||  New  stock.  1  Ass' t  paid,  j  Ex-rights.  aEx-div.<fcrlghts. 


Dec.  9  L906 


Boston  Bond  "Record. 


iv>r><) 


BOSTON  STOCK   KXCH'GK. 
Wk:  E    t  KDIKfl   l'l  0  B 


A"i  Bell  Telephono  4« 100- 

I      i 
■  nt  Paper  lstatl  fix  1919 
a        a  Nebrna  ca  Lai  .  J. 

A  >  began  g  -;-..  191  . 
..J'ry  19! 
i  .    Light  Let  6s.  loo- 

ConsoJ  6a 

B  -ii'ii  £  U  well   la 1007 

Boston  A  Maine  i  «* 

Boston  Terminal  1  st  3%s.  10 17 

B-:-  *  Mo  Riv  i  \  6a 101- 

Non-exeinpi  6a P."  - 

tang  Inn  1  l-i 1910 

ButteA  Boston  l>t  6a 1917 

.  K  1st  7s.l9D 

r« 

Cent  Vennt  Lai  ir4a..Mayl92l 
C  H  A  «.,■  ;.  w.i  Div  Is;  58.1010 

i  1'iv  1st  4a 1919 

BB tare  8a 1013 

Denver  Lixten  4a 1922 

raska  Kxt.'n  Is 1027 

B  w  s  :  la 1921 

Illinois  Hit  ;;  %a 1940 

Joint  bonds  Sit  Gi  Northern 

Jo  Ry  A  stk  Jfila  5a .1915 

I  trust .refunding  r4s194<J 

Cfi  MUa  st  p  Dul.  i)  6a..l920 

1  Si  •'  Wis  V  dtv  6sl92ti 

Ch'.c  A  No  Mich  1st  en  5a 

Chlo  A  \V  Mich  -hi  5a 1921 

.■nl  A  Mont  cons  4a..  1920 
Conn  a-  Pan  n  Lai  g 4a.. .1943 

Current  River  1st  5s 1927 

Del  Gr  Rap  AW  1st  4s...  i.  ;,. 
Dominion  Coal  1st  a  15a. .1940 

Ld6a 1906 

Fitchburg  5s 190* 

4a 1915 

.,,  1927 

rremtEii"&"MoVl8t6a"l933 

lustampcd  1st  t'.s 1933 

G  I  -Nor    O  B  A  Q  coll  Or  4S  1 921 
"st.-r.'iUs 1921 


J.J 

J-J 

J-J 

MS 

M.S 

J-l) 

J-J 

J-.I 

F-A 

J-J 

J-J 

J-J 

A-C 

M-N 

J-l 

Q-F 

A-O 

A-O 

M-.N 

F-A 

M-N 

M-S 

J-J 

J-J 
A-0 

J-J 
J.J 

•>,1-N 
J-D 
J.D 
A-(i 
A-O 
A-O 
M-N 
M-S 
M.\ 
Y-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


.'VIC 


01 

.     88% 


J/|..'i 
99% 

'I  9    % 

s-.      Ool  '0! 
I".  %aep  '06 
i      102  V, 
1'3% 


ilu     700*04 


1  13 
10'J 
09' 


89% 

108»4  . 

loo1..  . 


90 


94 


L()4  >..  ^pi  '0(1 

.   117      Feb'04 

.'1  12%  J .m  '03 

Dec '04 

SC',1  '( 

I  tot  '0£ 
100  J'ne'Ol 
•  ••'.i    J'ue'06 

:  U'aJ'ly'o.. 

8a 

L09     M 

101 '.,  Nov'l  5 

Nov'06 
100  ,  Nov'05 
L06%  Ui  l  'OS 

Sep  'i'.'. 
9  1%NovV6 


106 

09 


124  Hi 


107 

Sale 
lbs" 


101 » 


99 ' 


Haiti 


106  H] 

99  't 

126 
109 

L09% 

M  2  Hi 
99 

100  Vj 

101% 

139% 


106  V; 

Mar'05 
Peb'05 
Nov*05 
Nor'05 

.Mat '02 

Jan  '03 

Apr'i  5 

99 

100  V. 

101  % 

Sep  '05 
Apr  '06 
May'05 
Ool  'Oi 
Apr  '05 
99  Hi 
o.<>* 


c-  - 


32 

1 


A'-lllr/d 

.si/uv 

Idiwiarn    1 


1.0V) 

09%  1"  'i, 

in.     loa 

10  1'... 


.  104 


ioa 

100 

120" 

IIP.  . 

81       91  Hi 

i  i  | 

LOOTg  101  V 
106  B106 

101  •, 


94  ^ 


ioe%  ins 

10.  i. 
126%  L20Hi 
136     126 

L08     loo 
108%  ion '., 


101  102H 
08  100 
99',  101 V. 
101  %  103  Hi 
L08Vil08Hi 
lOSHjlOJHs 

10.-3,  10'i 

139     140«j 

139     110'.. 
98     102 

"S      101% 


i;;)Mi> 

boston  stock  bxch'oe 

Week  ending  dec  s 


!>  e  3 


Illinois  Steel  'lclien  6a 1910 

Xon-cniivi'i  t  ili'lit'ii  68...1913 
la  Palls  A  skuix  0  1st  7s.. 101  7 
Kan  (JCUnJ*  Spr  isi  6a.. .192.1 
KanC  I't  s  a  Gull  1st  7s.. 190  • 


Kan  C  l't  Scott  &  M  68 1928  VI 


Kan  c  M  A  li  nen  4a 

Assented  Income  5s , 

Kan  C  A  M  RyA  Br  1st  68192U 
KanC  SI  Jo  A  0  B  1st  7a.. 1907 
ilatno  Cent  eons  1st  7S...1912 

Cons  1st  4s 1912 

Mam  lloimh  a  iiiii  Lai  Bs.  L026 


U  ixioan  con  Hal  cons  4S..1911  ai 

latoona  too  :is Tan  1939  T' 

d  oons  ino  :'s Ian  1939  J' 

\iieii  Telep  cons  ,r.s  i  c  rec. 
M  innc  < ;  cm  Kleo  con  g  os  i 

Now  Eng  Cot  Vain  .'h 

x.'w  EngTelepb  6a I 

i 

6a  i 

I 

New  l-.i::; land  cons  g  5a... 1946  J 

boston  'i'orni  1st  4a • 

OUl  Colony  Koltl  4a 102  1  F 

Ores;  Ky  .V;  Nav  con  g4s..l946  J 

i  ireg  Sh  Lino  1st  g  6s 1922  F 

Repnb  Valley  lata  i  6s.. .1919  J 

Rutland  1st  eon  gen  -i  '2a. 1041  J 

Rutland-Canadian  ist-isioio  J 

Savannah  Klce  1st  cons  5a.  1  952  J 

Seattle  Eleo  lat  fc  os 10110  F 

.'.auto  Klco  ::  ja 1020  .1 

rorrlngton  1st  c^Sa 1918  M 

Union'Pao  RR&lsTf,'4s.l047  J 

Lat  lieu  conv  4a 1011  M 

LTnited  Fruit  conv  gen  68.1911  M 
U  »  Steel  Corp  10-U0yr  5s. 10tj3  M 

West  Knd  Street  Ky  4a 1015  K 

c-tuld4HaS 1914  tn 

Gold  debenture  4a 1910  M 

cold  49 1917  F 

Western  Teleph  &  Tel  68.1932  J 
Wisconain  Cent  lat  ;ren  4slo -10  .1 
Wisconain  Valley  lat  7s..  19091 J 


Bid         Ask 
I  ...... 

lii'f" 

in  1. 

98  '. 


102 
"79" 


bl 


99     Sale 

100  Hi 

101a4 

108     


lo:i 


100 

■  107  ' 
102      103 


liDu^Sale 


102  Hi 

10;"r'.t 

102*fe 

102»4 

1U2      103 


Last  Sale 


LO] 

100  >, 

L07»a 
L24 
99 

l(il  '•; 

1031a 

LO]  >i 

I  is 

1 V  '1 

7.") 
102's 

99 
LOO  Hi 

101", 

lo  ■.'■', 
loGVi 


Hint, 
H    p  'o", 

in;  '. 
J'ue'04 

I    IOl     'O., 

\..v'".. 

Seji  '06 
60 

Xov'O;-, 

J'lle'O. 

■ 

Ool  '05 

101', 

Novv: 
treb'05 


104^ 
1102^8 

10.1 

107Hi 
102 
00U 
106  '1 
100 
107 
1033a 
YUB^a 
109  S, 

VJO-s 
102 '4 

10;")'4 

102  "8 

102  -V 

1U2;, 
V.'l'v 
10'ir's 


J'ne'04 

Jan  '06 
Sep  '05 

Sep  »05 
Nov'05 
Mai'02 
Nov'05 
Oct  '06 

102 
Feb '03 
0<-t  '06 

H3688 
Oct  '05 

1[96"e 

I02J4 
Oct  '05 
Oct  '05 
Nov'OO 

1  02  'a 

Sep  '05 
Aug'06 


smrit 
J.i,\uiir,i    1 


1.0  ip    Htah 
LOOH)  102 

LOO     102  Hi 

Lbs"" 

In.      108  Hi 

97  Hi 

9H       01  . 
L03 
LOSVj 

\\ii~<\  io2Hi 


70-a 

2  1 
IV, 


95 


<l  KM 

101  Hi  103 
L023<  103  <t 
100     lOdVj 


U02»g  I02'g 

I21U125H, 
L08  ]o;ih» 
1 07 '.j  107  Hi 


07      100 

107  Hi 
95     102 


103% 

III8H1 

107  Hi 

!)92Hj 

K)2  U 

105»4 

102% 

L02% 

100% 

B91 

L09% 


10(5', 

1,138 
114  Hi 
liOHH. 
103  H, 

10ti>4 

102% 

1  o.i  Hi 
105  Hi 

- 
111  u 


— Buyei  pays  aooraed  interest  m  addition  to  the  purcliaae  price  lor  ;iii  lioatou  Bunds.    "No  price  Friday  ■,  latent  hid  and  asked,     li  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  B,ecord,  Daily,  Weekly,  Yearly 


"•dure  fi'ices — >ot  1'cr  t:entuiii  Plioea 


nutlirdai/ 
Dee  4 


Dec  4 


1  uex(lay 
Dec  o 


11  suntsatty 

Dc  6 


87 


•i-y 


15^ 


02%    52H; 
•.8H3    28H 
HHi    11  H. 
8H»     8H2 
38       3S 
•l.Hi    1« 
lis     us 
el       e."> 
3  3 

69'],   fi'',r 
I     51-. 

•      »H 

31'8  32 

1 7  1-2  6  7  7t 

1  46Hi 

48%  4S3< 
•62  Hi 

31        31 


I 


lulJt  108 

:a.'k 

90H; 

60 

10        15 


52  H3  52  '► 
28  28% 
Hi*    IIH2 


•17Hi 
11? 

84% 
3 

<itf 

51% 
SHi 

31i4 

67  Hi 
-  16 
•48  Hi 

92%> 

■ 


18 
11S% 
84% 
3 

693, 
51^ 
8H; 
31% 
68  •* 
lliHl 
49 
62% 
93% 
31 


•lo7     108 
30  Hi    3U% 

►89% 

00       60 
15       15 


•52%    52% 
28%    28Hj 

11>4      ll1-* 


17Hi    17Hv 
118     120 
84 Hi    S5H 
2%       3S- 
69%  6915,  t 
51  Hi    52% 
8  Hi      6% 
31  Hi    32 
67%   68316 
467i,    46% 
"i--4    4S 
62%    62% 
93       93  H. 
•30       31 


107  "a  107  "a 

30  Hi  30  Hi 

90  90 

^10%  01 

15  15 


*52% 
28% 
11% 
*8  Hi 

■?,<■ 
18 

119 
85% 

3 
69% 
62 

8% 
31 34 
67% 
46% 

*47% 
62% 
93% 
60 


52  Hi 
28  Hj 
11% 

40 

18% 

119-j 

85:4 

70% 
52% 

32 

68% 

46-, 

48  H. 

03 

93-j 

30 


'Xhunaa/y 
Dee  7 


107-2    107  H: 

30  H,    30  ^ 

90        90% 

"60     


52% 
28 'a 
11% 
"8  Hi 

*38 
18 

I2O 
84% 

3 
09% 
51  Hi 
8  Hi 

*3l% 
67  Hi 

■46% 
48  Hi 

63 
'.Ui, 
"30 


52% 
28  Hi 

11  l4 

9% 
40 
18 
120 

so 
3 

6934 

5134 

8Ji« 

3134 

68  H 

47 

48% 

63 

93% 

31 


friday 

Dec  8 


*85       86 
107     10S 
"30%    30% 
•90        9  1% 
"60 -4    60% 
"15%    I034 


*52 

28% 

11% 
9% 

39 

18 
120 

80% 
3 

09% 

i>  1 
8% 

31% 
68he 
•46 

48% 

62 

93 14 

30 


52  V 
28% 

11% 
10 
39 
18% 
121 
86  V. 

3 
69% 
62% 

8% 
32  H. 
GS;„ 
4u-_ 
48% 
62 
01', 
30 


ACTIVE  STOCIiSS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gaa 100 

Northern  Central 50 

seaboard  (new) 100 

Do     lat  pre!' 100 

Do     2d  pref 100 

United  Ky  &  .Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

I'llectno  Co  of  America  lo 

Gen  Aaphalt  tr  ctta 100 

Do     preftrctfa lOo 

Lake  Superior  Corp 100 

L/enigh  C  &  Nav  tr  ctfs.   50 

Lelngli  Valley 50 

Maraden  Co 1 00 

Pennaylvania  Kit 50 

Bhiladelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transits; ..   50 

Reading .0 

Do    1st  pref 50 

Do    2dpief 60 

Union  Tracton 50 

United  Gas  Impt 50 

Welabach  Co loo 


•Sales 
of    tin 

Week 
fyhare.' 


270 
610 
274 
436 
11J 


25 

5,7o7 

1,9  T4 

120 

218 

1.3S4 

3,011 

17,425 

1,705 

1,861 

8,011 

1,949 

13,126 

35,792 

11 

67 

1,357 

5,061 

39 


Range  lor  Year 
1905 


Lowest 


83  MaylG 
99  May25 
21  Hi  Jau  16 
83  Mar23 
47%  Jan  2-, 
12  Ha  Apr  24 


48 
2434 
10  Hi 
8% 
36 
14  Hi 
100% 
52  Ha 

a% 

B5'»ie 

40^4 

8 
f  1734 

39% 

45 

42 

58% 

90 

20 


Jan  3 
May  2  2 
J  an  25 
Dee  2 
Nov  U) 
May  24 
J'ly  3 
Jan  1' 
Dec  6 
.MHy22 
Jan  25 
J'ne  5 
Jau  4 
•Jan  lo 
May20 
Jau  0 
Mar  9 
J 'tie  5 
Feb  28 


JJiy/iest 


90  Apr  13 
110%  Sop  2: 
60%  Nov2' 
01  Ha  Nov.'. 
61  Nov21 
18     Mar  3 


54% Apr  4 
293,  Oct  3 
12%b'eb20 
17%  Jan  27 
49  Jan  26 
25%  Mar  4 

123%Nov21 
90  Ha  Nov  :•! 
5%  Jan  17 
73%Ang23 
55%Novll 
12%  Apr  27 

iiiii    AprlV 

71i»i8Nov  9 
47  'n  Aug22 
50%  Nov  2 
63%  Oct  17 

12539AprlS 
31     Nov2u 


Mn'je  lor  Previous 
Year  (1UU4) 


Lowest       Highest 


57%  Jan     86     Doc, 
71     J'ne  109%  Dec 


6a4  J'ne 


43     J'ne 

18%  May 
7S4  Feb 
5%  J'ly 

20     Aut; 


3334  Feb 
2  %  Mar 
55%  Mar 
;-S7%.M»\ 
II 5  May 
8  Jau 
19%. Mar 
38  Mar 
28  Mai 
4534  Jan 
81  May 
1934  Oct 


16  Hi  lJi'O 

51     Nov 

26%  Oct 
III4  DeO 
14%. Nov 

44H3^i-v 


69  'a  I  "o 
4  HiNov 

70  Deo 

43-%Oc 
1 10%  Deo 

!  19     N  iv 

41%  1     0 

46 

42  Hi  Dec 

59% 

108     Deo 

22      . 


iii!I.A:;i.I.J'i11A 


I'.iaclive  >toclia 

deny  Vai  pn  ( " 

Aiuericali  Ceuicut 10 

Bell  Telephone 50 

Cambria  iron in 

Central  Coal  <fc  Coke,  loo 

i'relerred 

Couaol  Trac  of  N  j  . . 
jond  State  St 

Iref  erred 

Eaaton  Con  Klectric  *..".>' 
ElecStorase  Ball 1O0 

Preferred 109 

Gerniantown  paaa 60 

Harrison  Bros  pret... 100 

Indianapolis  St loo 

Indiana  Union  Tr 100 

lu.-nrance  Co  ot  N  A..10 
InterSm  Pow  A  Cbem.60 
Keystone  Telephone  ..5i 

Preferred 6ti 

KsyatoneWatcliCaacloij 

Lit  Brotbera u 

Little  Sc.htiyik-ill 50 

Minehili  <fc  Schuyl  B..60 
N  Haven  Iron  it   Steel.6 

Northern  Central 66 

North  Pennsylvania.. 60 

Pennsylvania  suit 50 

Pennsylvania  Steel. .100 

Prelerred 100 

PUilaCo(Putaj  pref... 60 
Phil  German  &  >,orr:8.5ii 

Phila  Traction 50 

Railways  General In 

bnsquen  Iron  A  Btei 
Tidewater  Steel lo 

Preferred in 

Tonopah  Mining ol  Nevl 

Union  Tr  01  imi m. 

Unite.:  N  j  i-.ii  a;  ' 
Unit  Trac  1'itts  pri  f..60 
Warwick  Iron  A  bteel.10 

Wi    '1  101  >  51 

Will  ■  ..  ;o 


Mia 


<i\ 
61 

4)% 


J2H 

'- 
% 


-o 


ASK 


61%i 
4JH, 


81 


27- 

32% 

33% 

13% 

13% 

15 

16 

'  2  Hi 

66 

2H 

3 

it)4" 

105 

110 



103 

...... 

4JH. 

49% 

101 

1'. 

1H- 

. 

1 

"ii" 

..... 

6n 

69 

4'.' 

ftJll.ADEl.PHiA 

Bands 

Al  Val  E  ext  7  s  1910  A-O 
AinKysconvSs  1011. J-D 
Ail  City  1st  6s  g'19.M-N 
Balls  Ter  1st  5s  1926. J-D 
Berg&EBrw  1st  6s'21  J-J 
Betille  Steel  6s  1998. Q-F 
Che  A  D  Can  1st  5s  '16  J  -J 
Choc  A  Mo  1st  5s  1949  J-J 
Ch  Ok  A  G  gen  5a  '19  J  J 
I  !ol  St  Ry  lat  con  6a  1932 
ConTracofNJ  1st  5a. '33 
E  &  A  lat  M  5s  1020  M-N" 
i.lec&  PeoTr  stk  tr  ctfs 
I  aj  II  Gas-L  1st}.' 5s  102- 
Hill  Top  con  5s  '25  A-O 
Indianapolis  liy  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4%s  g.l921.Q-F 
Deh  V  Cist  5.a  g '83..  J-J 
J.ehVext4sl8tl94&.J-D 

2d  7s  1910 M-s 

Cou.-oi  6s   1923 J-D 

Aniiiulv  6a J-D 

Gen  cons  4s  2003. M-N 
l.eli  V  Trac  lat 4a '29.  J-I) 
New  Con  Qua  6a  194  ■>  J-i 

Newark  Pa-ss  con  5- 
NTPbA  Nol8t4a'39JJ 
Income  4s  1939... 

N'oOhioTraccoii."  -,'iy.J-J 
.Vo  Penn  1st  4s  '36..M-N 
Peiin  ^en  6s  r  1910. 

■ 
Penn  A;  Bid  Steel  coi 

Con  .j,  1039 

Con  4a  1989 

Pent 

e'a  Tr  trcerts  . 

:.st<t  col  ti  . 
ConA  col  trf,- 
PIill  Elec  gold  : 
'1  tint  cerilln  -1- 


Mid 


100  \ 
lloHa 


119  Ha 


118 
10934 

107% 
112% 

10?  "s 
107  H. 


63  Hi 


100 

115% 

109 

11434 

I-'.; 

09  % 


110 
113% 


Ask 


101% 
112% 


120 


110 


101% 
"89" 


11634 


125 

10 1' 


114 '4 


106 

PHILADELPHIA 


P  <fe  E  gen  M  5  g '20.  A-O 

GenM  4sgl920..A<feO 

Ph  A  Read  2d  5a  '33. A-O 

Con  M7s  1911 J-D 

ConM  6s  g  1911.. ..J-D 

Ex  Imp  M  4a  ','  '47. A-O 

ConM  ot '82  4s  '37.  J-J 

Terminal  5s  g  19  U.CJ-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochllyife  Dcouos'54J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rya  Tr  c.tfs  4s'49J  AJ 

U  Trac  Pit  gen  5a  '97  J-J 

Welabach  a  t  5a  1930. J-D 

Wlka-B  OaiE  con5a'55J-J 

BALTIMORE 

Inactive  Slocks 
Ala  Cons  CoaiA  lion.  100 

Pref 100 

Atlanta  A  Charlotte.,  loo 
Allan  Coast  Line  Kit  loo 
Allan  Coast  L  (Conn;  100 

< .'Hilton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  sou  a  fiu...ioo 

1st  prel 100 

2d  pref 100 

c.ii-S  Brewing 100 

Bond* 

1  ostia  A  Pot  5a 

Atl  A  Ch  lat  7. ..1007  J  J 

Atlan  C  L  RB4al962M-S 

ictfa5sJ-D 

ClUot  nun  -hi    1  ......J-.l 

6-20  yr-ls  1926 J-J 

BaltCPaealetSs'll  .m.n 

Kali  Fundg  68.1916  .M-.S 

Exchange  3%a  1030  J-J 
i'.alt  A  Plat6aml'l  1  A-O 
Halt 'j  1. 11.  Lei  6a..'29M-N 

No  ii  L942J-D 

M  •  .v; 

ent'lRyo.  i  M-N 

Exl  1  982  M  s 


Bid 


114% 
110H 
104 


124 
IO334 
102 
100 

88 
116'u 

72 
104 


70 

93 
166 
160 
420 

95 

11% 

34'. 

30 

98 

70 
8 


105  "a 

Mil  Hi 
1  16 

0., 

oi 
104 
1 14  H. 
107 
I  1 2  H/ 

ll'l 

1  L6 

1  16 


Ask 


118 


101 
88% 


72  s, 
105 


93% 
171% 

4Y6" 
100 
U«s 

3434 


ion 

1  17 
96 

05 


1  1 5  W 
108 

I'l'i'i" 

I  21 


JIALTLUOltE 


Chas  City  Ry  lat  5a  '23  J-J 
Cnas  Ry  G  A  El  5s  '9y  M-S 
Charl  C  A  A  ext  5s. '09  J-J 

2d  78 1910  A-o 

City  A  sun  1st  5a. .'22  J-D 
City  A  .suij(VVa.s)lat5s'4S 
Coal  <fc  I  Ry  1st  5s'20F-A 
Col  AGrnv  lsc6s.l916J-J 
Consol  Uaa  6a... 1910  J-D 

5s 1939  J-D 

Ga  A  Ala  lat  con  6s '45  J -J 
GaCarAN  1st  Sag '29  J  J 
Georgia  P  1st  6a.. .'22  J-J 
GaSo  A  Fla  1st  os  1045J-J 
O-B  S  Brew  3-4s  1951M-S 

2d  income  5s  1951  .M-N 
KnoxvTraclat6a'2SA-i  1 
LakoK  Kl  1st  gti5s'42.M-S 
MetSt(Waah)l8t5s'25FA 
Mt  Ver  Cot  Duck  lat  6s. 

Incomes 

NptNAO  P  lat&a'US  M-N 

General  5a 19  1 1  M-S 

Norfolk  St  1st  6s  '41..  J  -J 
North  Cent 4%a  1925  A-o 

Series  A  6a  1026 J-.i 

series  B  5a  1026 1-J 

Pitt  Un  Trac  5s  1007. J-J 
Poto  Val  1st  5s  1041. .J-J 
Sav  Fla  A  West  6a '84  A-c 
Seaboard  A  L  Is  1050  A-O 
SeabA  Roan  6a  1026. J  J 
south  Bound  1st  6a.. A-O 
i.A  P  1st  l%s'29M-N 
Un  ByA  Kl  1-t  la'49  M-8 

lncoin-  Is  1010 J-D 

Va  Mid  ,  1  Ba  L906..M-8 
3d  aerloa  Ba  L911  ...M-fi 
3d  1916.. M-8 

4th  ser  3-4-58  1021  ..M  s 
5th 

Va  (81 
Fill 
Weal 

wo  A  v.  eld  ■.-..  L986.J-J 


Bid 


106 
94 
119 
114 
112  Ha 
10.1 
106  H, 
116 
100 
115 

112*4 

112% 
123  Hi 
116-, 
6034 
31  Ha 
105 
116 
107 
84  Ha 


95 

i'1'0" 
110 

119 
110 
118 

117 
115 

89  . 
ll.i 
113 

97 

1(12 
1  10 
112 
I  10 

1  12 

1  19 


Ai'.' 


96 


IIS11 

1  ot;  '1 

106  '4 

:l- 

109% 

116% 

112% 

113 


117% 
61 
32 


84J4 


9S 


120 


1  I  1 


1 

1 
1 1 

L2] 


•  Bid  and  aoked  prices;  no  s^ld  o-  |  15  pauL      *  $lo  paid.      g  f  20  paid, 


A 


KW 


THE  CHRONICLE. 


i\i. 


lutiueslmjeul  and  Railroad  Intelligence, 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  yeivr  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 
Ala  N  O  &  Texas 

N  O  &  N  East. 

Ala  &  Vicksb'g 

Vicksb  Bh  &  P. 
Allegheny  Valley. 
Atch  Top  &  S  Fe_ 
Atlanta  &  Char.. 

Atlantic  <fc  [Jit 

Atl  Coast  Line 

Bait  <fc  Ann  S-L._ 

Halt  &  Ohio 

Bangor  it  Aroost. 
Belletonte  Central 
Bridgt  &  Saco  R_ 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.. 

CalNorthw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia . 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chic  <fe  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  L'v.. 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  TrRR 
Cin  N  O  A  T  Pac. 
CI  Cin  Ch  &  St  L. 

Peoria  &  East'n 
h  Col  &  South  Sys 
Col  Newh  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  <fe  Leb__ 
Denv  &  Rio  Gr_. 
Det  >fe  Mackinac. 
Det  Tol  &  Ir  and 

Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

F'rchild  &  North. 
Farm  vi  He  &  Pow 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  i'la.. 
Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 
Great  Northern.. 

Montana  Cent'l 
Total  system 
Gulf&Ship  Island 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern. 
Int  &  Gt  North'n 
a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  Citv  South' n 
Lehigh  Val  RR.. 
Lexing  «fc  Kast'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birrn 

Manis  A  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South  _ 
Millen  &  Southw- 

Mineral  Range 

Minneap  &  St  L.. 
MSt  P  &  SSt  M. 
Mo  Kan  <fe  Texas. 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latesl  Gross  Earnings. 


Week  or 
Month. 


See  Snuthc 
Pacific. 
2d  \vk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
October  .. 
September 
September 
October  .. 
September 
October 
October  .. 
October  .. 
September 
4th  wk  Nov 
October  .. 
October  .. 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
October  .. 
4th  wk  Nov 
October  .. 
October  .. 
4th  wk  Nov 
4th  wk  Nov 
October   .. 
October  .. 
October  .. 
4th  wk  Nov 
See  Sou the 
October  .. 
October  .. 
November. 
September 
September 
October  .. 
October  .. 
4th  wk  Nov 
October  .. 

4th  wk  Nov 
4th  wk  Nov 
October  .. 
October  .. 
fclattan — 
October  .. 
Now  includ 
October  .. 
See  Souths 
4th  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
November. 
November. 
November. 
4th  wk  Nov 
October  .. 
November. 
October  .. 
4th  wk  Nov 
11  ii  wk  Nov 
4th  wk  Nov 
October 
October  .. 
October  .. 
September 
October  .. 
October  . . 
4th  wk  Nov 
November. 
September 
October  .. 
October  .. 
October  .. 
4th  wk  Nov 
Wk  Nov  18 
3d  wk  Nov 
October  .. 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 


Current 
1'ear. 


I 

rn  Ry. 

53,000 

26,000 

26,000 

Inc.  1 

6,793,290 

324,310 

95,513 

1,986,461 

16,598 

6,853,792 

229,298 

5,198 

4,049 

215,963 

140,163 

173,108 

186,900 

1,642,000 

305,119 

2,158,112 

4,185 

2,039,665 

1,097,778 

254,654 

146,964 

5,598,603 

6,148,512 

1,367.479 

42,170 

rn  Ry.  S 

2,067,682 

294,435 

1,079,428 

25,087 

55,715 

14,052 

36,216 

482,800 

89,761 

117,994 

84,406 

4,412,628 

2.27S 

Now  Tide 

73,766 

ed  in  Colo 

274,052 

rn  Rv.  S 

1,050,556 

123,721 

30,644 

4,995,094 

244,989 

5,210,083 

58,261 

599,508 

4,699,720 

32,470 

235,000 

131,020 

77,796 

183,368 

632,270 

3,031,261 

47,275 

Inc.  12 

79  292 

1,073 ',230 

14,554 

31,604 

4,547 

37,340 

2,436,318 

184,493 

113,200 

20,564 

6,847 

17,330 

97,168 

296,122 

683,048 

1,383,000 

54,000 

1,437,000 


Previous 
Year. 


ystem  be 

45,000 

27,000 

33,000 

25,833 

5,549,380 

311,291 

88,902 

1,916,683 

14,047 

6,181,073 

205,703 

5,381 

4.57B 

208,189 

101,185 

157,385 

120,100 

1,381,000 

303,421 

1,907,602 

3,665 

1,807,467 

1,300,783 

222,352 

139,787 

5,015,619 

5,372,570 

1.286,785 

38,001 

ystem  bel 

2,202,569 

248,757 

920,095 

19,441 

51,251 

3,866 

21,110 

454,700 

77,948 

99,783 

63 ,655 

3,938,064 

3,129 

water  <fc 

63,926 

rado  <fe  S 

258,692 

ystem  bei 

977.S59 

120,159 

25,963 

4,468,014 

201 ,809 

4,669,823 

45,591 

569,883 

4,439,660 

24,654 

222,494 

155,255 

6H, 604 

145,855 

645,21'. 

3,005,465 

39..218 

1,097 

68,184 

fe  1076  798 

12,78(1 

36,996 

9,698 

32  289 

2,258,234 

180,243 

132,700 

19,641 

7,356 

23,136 

75,487 

258,934 

661,644 

1,415,000 

43,000 

1,458,000 


July  1  to  Latesl  Dale. 


Current 
Year. 


965,630 

429,312 

373,450 

Inc.  3 

24,903,066 

988,988 

276,573 

7,181,935 

47,493 

25,568,515 

780,580 

20,094 

16,348 

3,922,334 

622,945 

717,905 

2,255,400 

25,669,251 

4,856,531 

8,638,015 

65,907 

7,782,S44 

4,130,055 

3,820,378 

2,637,155 

19,283,582 

22,204,452 

4,594,442 

720,858 

ow. 

8,188,996 

1,039,334 

5,060,570 

63,757 

173,471 

62,033 

152, 3S6 

8,513,283 

348,903 

1,673,230 

1,359,331 

17,210,299 

8,044 

Western, 

305,017 
outhern    S 
953,448 
ow. 

16,789,165 

2,273,530 

626,824 

22,649,169 

1,122,474 

23,771,643 

813,617 

2,269,736 

20,906,317 

123,825 

3,019,811 

2,424,519 

1 ,240,383 

725,465 

2,279,750 

11,489,032 

138, 13S 

Inc.  25 

304,178 

17,442,877 

63,518 

98,518 

42,131 

135,447 

9,058,892 

2,629,574 

2,375,700 

451,475 

29,100 

321 ,846 

1,704,933 

5,128,694 

9,460,727 

17,923,305 

893,699 

18,817,004 


Previous 
Year. 


892,150 

491,651 

515,784 

79,637 

21,892,890 

929,708 

245,093 

6,575,431 

41,568 

23,374,727 

727,974 

16,063 

13,791 

3,563,406 

379,595 

(154,935 

1,714,100 

22,496,910 

4,487,536 

7,643,582 

58,437 

7,017,641 

4,709,145 

3,325,912 

2,448,962 

17,913,030 

20,313,284 

4,333,303 

664,777 

S, 243 ,247 

1,004,120 

4,149,743 

51,325 

174,995 

20,835 

79,127 

7,488,492 

328,632 

1,498,718 

1,164,828 

15,996,411 

11,000 

which  see. 

271,347 

ystem. 

847,178 

15,869,735 

2,024,555 

613,107 

19,713,322 

982,218 

20,695,540 

781,579 

2,283,946 

21,377,499 

99,084 

2,900,221 

2,374,781 

1,103,638 

614,463 

2,284,532 

10,474,197 

117,497 

3,194 

263,891 

16,536,531 

60,666 

107,937 

36,457 

121,617 

8,246,364 

2,750,266 

2,293,700 

439,740 

28,015 

297,192 

1,345,467 

3,876,642 

9,26)4,584 

18,853,031 

728,810 

19,581,841 


Roads. 


MJ&KC-G&CDiv 
Mobile  <fc  Ohio... 
NashCh  &  St  L._ 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
dPenn— EastP&E 

dWest  P  &  E.. 
PhilaBalt  &W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  &  Gr  Isl 

St  L  &  San  Fran  e 
St  L  Southwest- . 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co.c. 
Southern  Ry  Sys 

Southern  Ry.. 

Mobile  &  Ohio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. . 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

TolStL&W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
W'msport&N  Br. 
Wisconsin  Central 
Wright sv  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Cross  Earnings. 


Week  or 
Month. 


Wk  Nov  11 
See  Sou  the 
October  .. 
4th  wk  Nov 
November. 
September 
November. 
October  .. 
October  .. 
October  .. 
October  . . 
October  .. 
September 
October  .. 
October  .. 
October  .. 
October  .. 
September 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
September 
September 
4th  wk  Nov 
October  .. 
October  .. 
October  .. 
4th  wk  Nov 
September 
October  .. 
November. 
October  .. 

4th  wk  Nov 
4th  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
November. 
3d  wk  Nov 
4th  wk  Nov 
October  .. 
October  .. 
October  .. 
4th  wk  Nov 
4th  wk  Nov 
October  .. 
October  .. 
October  .. 
4th  wk  Nov 
September 
October  ... 
4th  wk  Nov 

July    

September 
October 
October  .. 
October   .. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Chad  Air  Line 

Atlantic  &  Birmingham 

Belief onte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

Interoceanic  of  Mexico 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican   Southern 

a  Nat  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn — East  of  Pitts  &  E_. 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash  ... 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis  .  . . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current     Previous 
Year.         Year. 


$ 

Ml, 673 

rn  Ry.  S 

919,658 

349,890 

19,050 

3,605 

7,633,787 

662,412 

255,728 

2,393,037 

1,009,407 

6,230,972 

20,972 

582,824 

12572  075 

Inc.  69 

1,282,781 

780,090 

2,447,184 

4,745 

3,689,33 

3,747,550 

7,436,887 

119,915 

63,231 

16,153 

4,842,715 

135,424 

3,719,928 

243,972 

1,201,450 

32,498 

126,391 

9,392,428 

1,424,000 
325,422 
147.05S 

70,010 
153,109 

23,992 
443,415 

15,600 

8,159 

377,632 

39,251 

95,918 

65,964 
6,708,394 

82,424 
610,664 
418,497 
331,930 
140,042 

12,170 

15,799 
649,150 

21,891 
624,774 


S 

612,174 

ystem  he) 

903,524 

271,114 

17,865 

2,440 

7,014,224 

592,578 

220,860 

2,041,727 

996,207 

5,377,835 

20,795 

557,497 

10728  675 

4,200 

1,145,981 

705,475 

2,108,822 

4,356 

3,399,735 

3,223,363 

6,623,098 

104,806 

56,331 

14,577 

4,318,813 

115,135 

3,842,614 

257,775 

1,117,223 

31,638 

125,110 

8,938,468 


1,304 
319 
140 

62 
146 

23 
479 

19 

8 

364 

40 
105 

62 
5,925 

53 
638 
362 
298 
116 
4 

14 
629 

20 
854 


829 
811 
170 
389 
442 
240 
869 
000 
446 
323 
597 
320 
231 
773 
108 
407 
565 
430 
26* 
110 
227 
788 
986 
451 


July  1  '<?  Laiesi  Date. 


Curreid    l  Previous 
Year.  Year. 


M99.022I 
ow. 
3,462,814 
5,323,394 

117,522 

11,739 

39,159,953 

2,809,869' 

944,727 

9,313,331 

3,730,577 

21,708,594 

59,356 

2,455,862 

47,748,218 

Inc.  2. 

5,080,076; 

2,298,009' 

9,291,320! 

19,889: 

13,789,754, 

10,439,029 

24,228,7831 

380,4051 

172,763 

243,686 

17,915,078 

541,951 

13,971,587 

3,766,069 

3,425,400 


S 

6222, 3C0 

3,154,841 
4,572,401 

109,358 

•i  ,509 

35,206,470 

2,536,403 

820,936 

7,811,619 

3,689,477 

18,517,175 

58,483 

2,332,305 

40,898,318 

835,300 

4,766,376 

2,194,531 

8,302.348 

15,921 

11,833, SOS 

9,814,336 

21,648,139 

343,735 

145,519 

200,385 

15,367,506 

458,846 

13,573,994 

3,878,456 

3,103,238 


603,739i       601,370 
35,055,206  31,985,354 


21,948,984 
3,740,173 
3,121,581 
1,408,706 
762,881 
3S1.9S3 
4,958,624 


20,690,319 
3,526,509 
2,885,414 
1,257,003 
720,573 
345,016 
5,439,449 


Period. 


Jan  1 

to 

Sept 

30 

Inc.  $7 

Mar  1 

to 

Sept 

30 

$2,233,217 

Dec  1 

to 

Sept 

30 

864,682 

Jan  1 

to 

Oct 

31 

49,574 

Jan  1 

to 

Oct 

31 

18,420,019 

Jan  1 

to 

Oct 

31 

2,346,238 

Jan  1 

to 

Nov 

30 

5,656,235 

Jan  1 

to 

Sept 

30 

335,627 

Jan  1 

to 

Oct 

31 

83.726 

Mar  1 

to 

Oct 

31 

246,537 

Jan  1 

to 

Nov 

30 

5,872,055 

Jan  1 

to 

Nov 

18 

5,485,900 

Jan  1 

to 

Nov 

21 

1,071,381 

Jan  1 

to 

Nov 

30 

11,433,739 

Jan  1 

to 

Nov 

30 

78,349,516 

Jan  1 

to 

Oct 

31 

8,726,671 

Jan  1 

to 

Oct 

31 

110132894 

Jan  1 

to 

Oct 

31 

Inc.  6,11 

Jan  1 

to 

Oct 

31 

12,149,987 

Tan  1 

to 

Sept 

30 

5,943,101 

Jan  1 

to 

Oct 

31 

21,830,245 

Dec  1 

to 

Sept 

30 

483,799 

Jan  1 

to 

Nov 

30 

10,612,829 

Jan  1 

to 

Oct 

31 

4,093,921 

29 

1,506 

572 

1,788 

241 

24,132 

324 

10,626 

1,218 

2,261 

2,428 
12 
54 

2,491 
72 

2,071 


,756 

144,    1 

oi  is; 
756    1 
,648! 
,350120 
,555 
,703' U 

,  I6i     '-• 
,885    1 
,170 
,082 
,366,    2 
,698 1 
,586    ' 


Current 
Year. 


32,925 
193 ,545 
562,006 

,666,917 

222,616 

,831,323 

200,300 

,773,  570 

,041.130 

,045,069 

,960,403 

4,110 

50,538 

,415,280 

116, S58 

,600,428 


Previous 
Yiar. 


99,391 

32,079,222 

643.820 

45,518 

18.243.06S 

2.527,797 

5. 1 154, 575 

-.363 

72,419 

221 ,679 

6,311,870 

5,409,600 

1,049,757 

10,471,868 

71,679,273 

8,568,071 

97.593  ,S94 

6,500 

11,339,087 

5,665,194 

19,920,506 

453,405 

10,876,243 

3,820.520 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

P rev's  Year 

Inc.  or  Dec. 

% 

Monthly  Swnmaries. 

Cur'nt  Year 

Prcv.   Year. 

Inc.  or  Dec. 

<~r 

3rd  week  Aug    (41  roads) 

$ 
..     8,368,751 

S 
7,992,642 

+  376,109 

4.75 

Month  Sept    1904  (124  rds) 

S 
151,475,024 

S 
147,338,536 

s 
+  4.1 

2.81 

4th  week  Aug    (43  roads) 

..    13,342,178 

12,770,603 

+  571,575 

4.47 

Month  Oct      1904  (124  rds)  159,732,959 

154.758,622 

+  4.974.337 

3.21 

1st   week  Sept   (40  roads) 
2nd  week  Sept   (40  roads) 

..     8.421,108 

8,072,981 

+  348,127 

4.31 

Month   Nov     1904  (124  rds) 
Month  Dec      1904  (123  rds) 

154,304,117 

140,909,476 

+  13,394,641 

9.51 

..     8,754,057 

8,502,578 

+  251,479 

2.95 

140,748,102 

136,889,640 

+  9,858,462 

7.20 

3rd  week  Sept   (37  roads) 

..     8,663,273 

8,514,190 

+  149, OSS 

1.75 

Month  Jan      1905  (116  rds) 

127,073,058 

119,220,078 

+7.S 

6.58 

4th  week  Sept   (37  roads) 

..   12.36S.234 

11,S99,905 

+  468,269 

3.94 

Month  Feb      1905  (117  rds) 

113,714,506 

117,252,135 

—3,537,629 

3.01 

1st.  week  Oct     (39  roads) 

..     8,941,774 

8,643,551 

+  298,223 

3.45 

Month  Mar     1905  (118  rds) 

143,622,857 

130,879,546 

+  12,743,311 

9.73 

2nd  week  Oct     (39  roads) 

..     9,430, 7S6 

8,965,878 

+  464,908 

5.18 

Month  April   1905  (115  rds) 

130,595,868 

127,237,317 

+  9,358.551 

7.35 

3rd  week  Oct     (38  roads) 

9,434,892 

9,292,845 

+  142,047 

^1.53 

Month  May     1905  (118  rds) 

144,103,256 

129,712,739 

+  14,390,517 

11.09 

4th  week  Oct     (44  roads) 
1st  week  Nov    (40  roads) 

..   14,510,876 

14,096,129 

+  414,747 

2.94 

Month  June    1905  (104  rds) 
Month  July     1905  (115  rds) 

125,942,575 

114,845,032 

+  11,097,543 

9.66 

..     8,331,329 

7,777,198 

+  554,131 

7.12 

143,658,287 

130,328,530 

+  13,329,757 

10.02 

2nd  week  Nov    (42  roads) 

..     9,780,290 

8,832,358 

+  947,932 

10.73 

Month  Aug     1905  (115  rds) 

154,972,550 

141,867,461 

+  13,105,089 

9.23 

3rd  week  Nov    (40  roads) 

..     9,773,299 

9,031,449 

+  741,850 

8.21 

Month  Sept    1905  (115  rds) 

161,431,629 

147,709,816 

+  13,721,813 

9.28 

4th  week  Nov.  (38  roads) 

..   12.697.70S 

11,924,346 

+  773,362 

6. 48 

Month  Oct      1905  (  51  rds) 

66,053,039 

62.631,366 

+  3,421.673 

5.46 

a  Mexican  currency,  b  Figures  include  earnings  of  stations,  Decatur  to  Ackerman  inclusive,  c  Includes  the  Houston  &  Texas  Central  and 
its  subsidiary  lines  in  both  vears.  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Include-  earnings 
of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  a'tfiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  iu  both  years  since  April  1;  it 
had  previojsly  been  included  in  1905  since  Jan.  1. 


Dec  9  HM)5.  | 


THE  CHRONICLE. 


!<>(>! 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  w,-  sum  up  separately  the  earnings  for  the  fourth  week 

of  November,     The  tabic  covers  o'S  roads  and  shows  ii.48% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  <>{  November. 

1905. 

1901. 

Tnereaat . 

Dei  r 

S 

$ 

S 

Buffalo  Rochester  A  Pittsb'gh       215,963 

208,180 

7,771 

Canadian  Northern..     .               186,000 

120,100 

66,800 

Canadian  Pacific 

L  .642,000 
306,1  L0 

1,381,000 
308,421 

261 ,000 
1.698 

Central  of  Georgia 

Chattanooga  Southern    . . 

4.185 

3,665 

520 

Chicago  Great  Western. .. 

222,352 

32,302 

Chicago  Indianap  A  Loulsv           [46,064 

189,787 

7.177 

Chicago  Terminal   Transfer.               42,  170 

38,001 

4,160 

Colorado  &  Southern.    ..              184, 

140,021 

44.781 

Denver  &  Rio  Grande 482,800 

484,700 

88,100 

Detroit   Tol   A   I  ronton,  Ind 

Ann  Arbor  system..     117.994 

99.783 

is, 211 

Duluth  South  Shore  A  Atlan.          84,406 

63, 055 

30,751 

Grand  Trunk  of  Canada ' 

nd  Trunk  Westt  rn '• 

1,050,556 

977,859 

72,607 

Detroit  Gr  Haven  A  Milw. 

58,261 

5 .000 

45  691 

12,670 
12,506 

International  it  Gt  Northern 

222,494 

Interoceanic  of  Mexico 

131.020 

156.255 

24 

Iowa  Central 

77.790 
1.073.230 

62,604 
1,078.798 

15,102 

Louisville  &  Nashville 

5,508 

Mexican  International 

5.493 

180,243 

4,250 

Mineral  Range 

17,330 

23,136 

5,806 

Minneapolis  A  St  Louis 

97,168 

75,487 

21,681 

Minn  St  P  &  S  S  M 

206,122 

OS.?  ,048 

268,934 

861 .04-1 

37,188 

21,404 

Missouri  Kansas  &  Texas 

Mo  Pacific  &  Iron  Mountain.     1,383,000 

1,415,000 

32,000 

Central  branch 1        54,000 

43,000 

11,000 

Mobile  «t  Ohio |       325,422 

319,811 

5,01  1 

National  RR  of  Mexico '       349, S90 

271,114 

78,770 

Rio  Grande  Southern 16,153 

14.577 

1,570; 

St  Louis  Southwestern 243,972 

257,775 



13,803 

Southern  Railway •   1,424,000 

1.304.S29 

119.171 

Texas  A  Pacific 443,415 

479.869 



3C»,i:.  1 

Toledo  Peoria  A  Western 39,251 

40,597 

i  ,346 

Toledo  St  Louis  &  Western..]         95,918 

106,320 

10,402 

Wabash  

610.664 
140,042 

638,467 
116,268 

23.774 

27,803 

Wheeling  A  Lake  Erie 

Total  (38  roads) 

12,697.708 

11.924.346 

930.779) 

157,417 

Net  increase  (6.4S%) 1         

773,362 

For  the  third  week  of  November  our  final  statement  covers 
40  roads  and  .shows  8.21%  increase  injthejaggregate  over  the 
same  week  last  year.  


Third  week  of  November. 

1905.            1904. 

Increase. 

Decrease. 

Previously  reported  (38  roads) 

Mexican  Railway 

Mexican  Southern 

S                   $                  « 

9,639,535    8,879,108      803.456 

X113.200     2132,700          

20,564          19,641              923 

t 
43 ,029 
19,500 

Total  (40  roads) 

Net  increase  (8.217,) 

9,773,299    9,031,449     804,379 
1     741,850 

62,529 

x  Week  ending  Nov.  18. 

For  the  month  of  November  the  returns  of  41  roads  show 
as  follows: 


Month  of  November. 

1905. 

1904. 

Increase. 

Per  Cent. 

Gross  earnings  (41  roads) 

S 

56,171,543 

* 
51.850,342 

$ 

4,321,201 

8.33 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  84,321,201,  or  8.33%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  18  1905.  The 
next  will  appear  in  the  issue  of  Dec.  23  1905.  vi  '    '  "  ' .'■ \i£> 


-Gross  Earn' 


Current 
Year. 

% 
229,298 
780,580 


Roads. 

Rang  &  Aroostook. b. Oct 
July  I  to  Oct  31 

Chicago    A    Alton.a-.Oct  1,097,778 
July  1  to  Oct  31 4,130,055 

Chic  Mil  A  St  Paul. a. .Oct  5,598,603 

July  1  to  Oct  31 19.283.582  17,'913;030 

Cl.ic  Term  Trans. b_. Oct         149,336        157,030 
JulyltoOct31 578,510        536,913 


Pn  vious 
Year. 

S 
205,703 
727,974 

1,300,783 
4,709,145 

5.015,619 


-Net  Earnings- 


Current 

Year. 

? 

109,583 

322,132 

307,549 
1,317.295 
2,325,630 
7,054,269 

,      52,319 
222,359 


Previous 

Year. 

8 

88,566 

287,233 

504,749 

1,781,996 

2,271,056 

6,985,332 

54  306 

191,991 


Colo  A  South  b  (Incl.  Ft  Worth  A  Den  City  and  all  affiliated  lines)- 


Oct    1,060,988  891,473 

July  1  to  Oct  31 3,981.143  3,229,648 

Cornwall  &  Leb.b Oct        36,210  21,110 

July    1    to   Oct   31...       152,386  79,127 

Den v  A  Rio  Grande. b. Oct  1,840,135  1.682,378 

July  1  to  Oct  31 6,778,083  5,953,992 

Dul  So  Sh   A   Atl.  b.Oct        200,050  230,156 

July  1  to  Oct  31 1,090.212  043,444 

Fonda  Johns  A  Gl.a.-Oct        78,766 

July  1  to  Oct  31 305,017  271,317 

Illinois  Central. a Oct  4,481,706  4,577,741 

July  1  to  Oct  31 16,206,607  L( 

vlnteroceanicof  Mex.-Ocl  188,1 

Jan  1  to  Oct  81 6,214,269  5.165,735 

Kansas  City  South. a.. Oct      6.32,270 

July    1    to  Od   31...  2,270,750 


Long  Inland,  b 

I  to  Oct  31 


.Oct 


Inc.  121,007 
289 


382,668 
1,283,040 

21.40* 
02,844 

746,112 

2,747,142 

SO. SOD 

806,911 
36,727 

l.v 

l  ,207 

1  i' 


242.0  14 
905,000 

0,167 

29,639 

746.674 
2,512.015 

I 
330.  <  1 1.", 

11  . 

1  ,614 
I 
1,12 
189,526 

354 

177 


Gross  Bam'ga 

m  lit  I'rt  t  ions 

P                        }'<  Year. 

Roads.                             I  $ 

LoutertHe  A   Nash  b._Od  3,579,772  8,664,76] 

July  1  to  Oct  31 13,887,652  18,020,808 

[(Mexican    Interna  t.  ..Oct      556,520  686,334 

Jan  1  to  (let  31 5,313,421  5,744,906 

Mineral     Range,  b Oct        66,  62,248 

July  1  to  det  31                200,201  23 1,318 

M.  St.  P.  &  s.  s.  m   b.Oct   1,226,126  038,006 

July    1   to  Oct  31..     4,068,828  2,061,748 

Nash  Chatt  &  B1  L.b.Ocl      010.068  903,524 

July  1  to  Oct  31              3,462,814  3,454,841 

pNal    Ki:  of   Mex.    ..    Oct    1.107.467  949,890 

Jan  1  to  Oct  31...    -.10,373,817  9,567,175 

la   Cal   A  Ore. a. Oct         27,745  25,783 

July  1  to  Oct  31 98,472  91.493 

New  York  A  Penna.b — 

July   1   to  Sept   30...         27,427  29,178 

Jan    1    to   Sept    30...       78,544  

Norfolk    A   West. b... Oct  2,393,037  2,041,727 

July    1    to   Oct    31...   9,313,331  7, Ml, 619 

Pacific  Coast. a Oct      583,824  557. 497 

July  1  to  Oct  31 2,455,862  2,332,305 

Rio    Grande    Sou'n. b.Oct        50,638  42,141 

July  1  to  Oct  31 190,040  154,067 

St  Louis  Southwest. b.Oct      844,052  909.697 

July   1   to  Oct  31...  2,945,630  3,031,684 

Sierra    Railway Aug        32,178  32,373 

Southern  Pacific,  .a. Oct  9,392,428  8,938,468 

July  1  to  Oct  31 35,055,206  31.C85.354 

Southern  Rv  system — 

Southern     Rv.o Oct  4,666,160  4,434,303 

July  1  to  Oct  31 17,404,009  16,481,013 

Mobile  &  Ohio.a-.-Oct       790,910  7S4.943 

July  1  to  Oct  31 2,897,393  2,764,487 

Cln  N  O  &  Tex  ra.a.Oct      710,650  656,582 

July  1  to  Oct  31 2.6S3.533  2,470,687 

Ala  Gt  Southern. a. Oct        315,506  208,767 

July  1  to  Oct  31 1,194,542  1,071,015 

Ga  So   &  Fla.a Oct       101,784  157,593 

July  1  to  Oct  31 609 ,772  574  ,131 

Tidewater    &   Western. Oct        8,159  8,446 

July  1  to  Oct  31 29,756  32.925 

Union  Pacific. a Oct  0,708,394  5,925,773 

July  1  to  Oct  31 24,132,350  20,831,323 

Wrightsv   &  Ten.b__Oct         821 ,891        s20,986 

July  1  to  Oct  31 S72.698  s66,858 

Yazoo  A  Miss  Val_a..Oct      624,774  S54.451 

July  1  to  Oct  31 2,071,586  2,600,428 


Kit  Earnings 

Current       Previous 
)  tar.               or. 
% 

1,107,4  48 
4,012,630 

1,220,1' 12 

4,374.028 

•11  , 

2,080,104 

1,00  1 
5,616 

10,545 

55,040 

21  ,4  10 

7i 

740,131 
2,310 

540 

!  ,541',. 127 

202 

si  0,725 

1,800 
2.554 

402,237 

,615 
3.08 

9,533 
47,. 

13.709 
16,106 

6,860 
21,182 

8,040 

990,324 
3,705,795 

s.542 
3,254,607 

153,000 

600,080 

123,306 
506,081 

17,896 
82,732 

21 ,560 
70,217 

202.816 

787,177 

371,193 
1,089,515 

13,764 

12,140 

3,595,090 
12,360,929 

3,447,001 
10,938,307 

1  ,535,094 
5,224,343 

1  ,508,565 
5,056,569 

291,266 
802,223 

330,871 
91 6,304 

109,448 
648,834 

141,205 
584,597 

76,061 
239,304 

71.226 
203,944 

42,0)34 
159,77! 

46,992 
145,507 

2,326 
7,323 

fief  1,758 
2,072 

3,357,928 
11,739.669 

3,015,632 
10,073,125 

8,935 
30,447 

8,745 
24,312 

def7,904 
drf  24 1,294 

312,403 

615,162 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

v  These  figures  are  in  Mexican  currency,  and  are  convertible  into  gold 
at  the  current  rate  of  exchange. 

s  Includes  478  "other  income"  for  October  this  year,  against  S402 
last  year,  and  from  July  1  to  October  31,  $1,70S  this  year,  against 
$1,557  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  etc.,  with  the  surplus 

above  or  deficit  below  these  charges: 

— Int.,  Bevtale,  eic. Bal.  of  Net  E'nqs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $ 

Bangor  &  Aroostook. -Oct        47,611  45,727  61,972  42,839 

July  1  to  Oct  31 192,681  185,923  129,450  101,310 

Cornwall  &  Lebanon.. Oct          4,149  4,028  17,259  5.129 

July    1    to   Oct   31...         16,654  16,049  76,190  13,590 

Denver  &  Rio  Grande. Oct      356,097  347,409  rf.395,070  t'404,723 

July  1  to  Oct  31 1,388,312  1.3S2.660  dl,456,918  rfl,  189,324 

Duluth  So  Sh  &  Atl-.Oct        86,641  89,141  x<fef4,870  X(fe/21  .388 

July  1  to  Oct  31 346,564  356,565  X53.541  xrf</16,776 

Mineral     Range- Oct          9,440  9,446  £10,290  xl2,004 

July  1  to  Oct  31 37,785  37,785  zl8,039  ^36,975 

Nash  Chatt  <fc  St  L Oct       149,590  150,502  52,974  103,298 

July  1  to  Oct  31 598,736  602,008  211,989  420,546 

Nevada  Cal  &  Ore Oct          2,142  2.162  7,391  11,607 

July  1  to  Oct  31 8.568  8,649  39,025  37,547 

New  York  &  Penna — 

July  1  to  Sept  30...           5,277  5,227  1,583  2,822 

Jan    1  to  Sept  30...         15,861          5,321          

Norfolk  &  West Oct       334,540  299,897  655,784  548,645 

July  1  to  Oct  31 1,341,493  1,179,587  2,364,302  2,075,110 

Rio  Grande  Southern. Oct         17,817  19,279  X445  a-2,386 

July  1  to  Oct  31 72,947  73,356  xl3  240  arff/85 


x  After  allowing  for  other  income  received. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  810,000  is  deducted  every  month  fromlsur- 
plus  and  placed  to  the  credit  of  Renewal  Fund.fc.-fc.-~-  *•.,.■  ~-     .  •  .•  .'f 

"  STREET~RAILWAYS  AND  TRACTION  COMPANIES. 


Xame  of 
Road. 

Latest  Gross  Earnings. 

Jem.    1   to 

latest  date. 

U'erfr  or 

Current 

Previous 

Current 

Pn  vious 

Month. 

Year. 

Tear. 

1  enr. 

1  ear. 

Albany  A  Hudson. 

October    .. 

$ 
24,830 

$ 

24.178 

S 

280 

1 

240,097 

American  R'ys  Co. 

November. 

120,700 

105. 754 

c71? 

Aur  Elgin  &  Chi  Ry 

October  .. 

68,573 

42,718 

60 

Blnghamton  Rv 

October  .. 

22,728 

19.431 

23  1 

211  ,061 

in  ,t-  Won 

November. 

33.077 

28,766 

Burlingt'n  (Vt)  1  r 

October    .. 

7,161 

Cal  Gas  <S  1  llectric 

October   .. 

516,860 

:;7 



1 

12,729 

9,066 

Cent  Penn  Trac 

October  .. 

Mil  Elec 

(It  to1. 

4  7 

'ark. 

fiber. 

71. 

1,704 

Cin  Northern   1  rac    September 

51  .909 

47.6K1 

12.183 

Hi62 
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Nmne  of 

R':  • 


It  (IT 

mth. 


Citizens'  Ry  &  L'nt 
(Mu  .  la). 

W  TrCo. 
Painsv  &  B 
Col  I. mi  &  Spring 

ton  Sn'g&Urb. 
Detroit  United  Ry. 
Duluth Street  Ry.. 
East  St  L  &  Sub-. . 
Elgin  Aurora  &  So 

El  Paso  Electric, 
ft  Ft.  Wayne  &  Wab 

Valley  '!  raction  . 

Galveston  Elect  Co 

ana  Elec  Ry  Co 

Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co  -- 

Illinois  Trac  Co 

Indianap  &EastRy 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co.. 
Kan  City  Rv  &  Lt. 
Lake  Sh  Elec  Ry  . . 
Lehigh   V  Trac  Co 

Street  Ry  Dep  .. 

Klec  Light  Dep. 

Lexington    Ry 

Midison  Traction. 
Manila  El  Ry  &  L 

Ry  Dept 

Light  Dept 

Met  West  Side  Elev 
Mil  Elec  Rv&Lt  Co 
Mil  Lt  H  &TrCo.. 
Montreal  Street  Ry 
Mun  Hart  &  Ft  W. 
Norfolk  Rv  &  Light 
Nor  Ohio  Tr&LtCo 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons.. 
01can:Street  Ry... 
Orange  Co  Traction 
Peeks  Ltsr  &  RR  Co 
Pitts  M'K  &  Green; 
Pottsv  Union  Trac 
Rys  Co  Gen — R'dsl 

Light.  Co's 

Rochester  Railway 
Rockford  Beloit   &| 

Janesville 

St.  Joseph  (Mo)  Ry 

Lt  Ht&Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co  . 
Schuylkill  Ry  Co_. 
Scranton  Railway  . 
Seattle  Electric  Co . 
South  Side  Elev... 
Syracuse  R  T  Ry_. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  BowlGr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway. . 
Twin  City  Ran  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Yougnst'n-Sharon. 


ber  .. 
'  ictob 
October  .. 
October   .. 

i  rer  .. 
4t.li  wk  Nov 
4th  wk  Nov 
October  .. 
October  .. 

August 

October  .. 
September 
Wk    Dec  3 


Current    Previous] 
Year.       Year. 


\Jan.  1  to  latest  date. 

Current      Previous 
Year.  Year. 


8 
10,503 

48,; 

21,>.7I 
21,278 
20, 

1  18,937 
15, 

124,217 
42,375 
22,763 


■  ' 

10,720 
44,171 
19,758 
19,028 

15,  L30 

138,036 

37,946 

20,776 


100,712 
449 

207,189 
186,109 
1    6,279 

4,660,707 
601,881 

1,104 
497,385 
C46.420 


88,407 
397,243 
191,946 


4,134,311 

1,1  18,325 

379,043 

c41 ,996 


September 
September 

September 
October  .- 

August 

September 
October  .. 
September 
October  .. 
October  .. 

October  .. 

October  .. 

October  .. 

October  ._ 

3d  wk  Nov 
October  .. 
November. 
October  .. 
October  .. 
October  .. 
September 
October  .. 
October   .. 

August 

November  _ 
October  .. 
October  .. 
October  .. 
October  .. 
November. 
November. 
October  .. 
October  .. 
November. 

October  . . 

October  .. 

October  .. 

Wk  Nov  12 
September 
November  . 
October   .. 
September 
November. 
October  .. 
September 
September 
October  .. 
October  .. 
October  _. 
Wk   Dec  2 
4th  wk  Nov 
November. 
October   .. 
October  .. 
October  .. 


80,992       71,884        781,693        694,860 

24,699       24,264      2125,514      Z119.780 

V35.12I  il  '/1, 81 1,1 57  vl, 560,341 


26,554 
20,331 

45,432 

167, osi; 

24.469 

430,386 
10,056 
25,070 

466,179 
71,140 


26,741 
18,451 

33,616 

128,541 

22,237 

384,960 

6,845 

22,947 


59,588 


50,864  45,464 

18,287  15,502 

35,789!  32,439 

9,098  8,325 


8,600 

31,725 

198,414 

278,392 

50,475 

249,788 


61 ,079 

84,577 

59,244 

125,395 

128,752 

10,439 

10,548 

10,587 

13,439 

18,037 

29,942 

2,168 

147,388 

12,650 

65,043 

47,082 

43,419 

48,721 

14,725 

85,684 

222, 5S7 

138,234 

83,727 

33,034 

54,987 

26,766 

165,511 

27,123 

52,364 

125,094 

711,881 

638,319 

25,186 

46,304 


173,704 

278,928 

38,726 

222,276 

53~,261 

78,013 

48,626 

111,460 

112,496 

10,206 

9,950 

9,656 

11,410 

16,025 

25,452 

2,049 

118,611 

11,674 

60,500 

38,162 

30,075 
46,843 


240,065 

Aril  8,458 

91,242 

1,233,805 

151,158 

3,417,184 
273,463 
233,798 

3,990,739 
660,207 

502,034 
148,147 
307,986 


76,387 
196,295 
127,740 
71 ,828 
31,201 
52,148 


150,196 

20.S80 

44,989 

104,536 

876,629 

595,445 

24,101 

39,109 


2,057,450 

2,653,659 

514,699 

2,319,148 

132,563 

605,693 

801,090 

421,698 

1,276,769 

1,185,964 

106,525 

106,630 

103,008 


242,948 
147,772 
58.303 
897,701 
139.077 

3,124,796 
252,949 
211,322 


209,253 

312,459 

20,427 

1,605,550 

126,053 

617,831 

439,141 

6769,958 

431,759 

al32,736 

795,346 

1,869,443 

1,496,867 

790,378 

294,714 

455,899 


550,759 

439,093 
135,305 


1,888,298 

2,643,720 

387,186 

2,100,671 

134,640 

553 ,545 

747,727 

359,840 

1,163,369 

1,037,917 

90,787 

100,874 

92,853 


1,573,289 
207,359 

2,487,846 

4,319,126 
x7,708,0G9 

5,825,660 
211,111 
441,847 


187,599 

273,610 

19,734 

1,351,858 

116.947 

560,073 

336,121 

6646,073 
401,883 


724,298 
1,708,665 
1,381,278 
705,530 
262,710 
420,642 


1,440,140 

183,647 

2,203,319 

3,928,657 

9,289,372 

5,507,437 

206,274 

379,208 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  line,  a  Totals  are  from  Aug.  1  in  both  years,  ft  These  are  the 
combined  earnings  of  all  the  constituent  companies,  k  Decrease  due  to 
a  strike  and  boycott,  x  Decrease  due  to  the  fact  that  the  Louisiana 
Purchase  Exposition  was  open  last  year,  y  Spanish  silver,  z  Totals 
are  from  Mav  1  in  both  vears. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  25  1905.  The 
next  will  appear  in  the  issue  of  Dec.  30  1905. 


Roads. 
Cal  Gas  &  Elec  Coro'n.a 

Oct  .  :.  .. 

Central  Market  St  (Cleve) 

Oct     

Jan  1  to  Oct  31 

Gross  Earn'gs ■ 

Current        Previous 

Year.            Year. 

$                   S 

515.860         378,402 

12,729             9,055 

120,810          . 

4,343           

38.201           

21,278           19,026 
186,109          

516,534         511,838 

1, '.'55. 499      1,2S4,760 

20,123          

1S6.279          

147,388  118.611 
1,605,550     1,351,858 

787.629         643,700 

14,725          

132,736          .... 

2,207          

19,426          

Net  Ea 

Current 
Year. 

8 

138,627 

1,150 

10,216 

306 

4,936 

5,288 
52,142 

171,878 

346,063 

3,261 

41,011 

47,660 

728,436 
358,765 

7,736 

65.361 

317 

3,174 

rmngs 

Previous 

Year. 

8 

94,779 

Col  Grove  Citv  &  S  W 
Janl  to  Oct  31  .. 

.Oct 



Col  London  &  Spring 
Jan  1  to  Oct  31  .. 

.Oct 

Conev  Tsland  &  Brooklyn,  b 
Julv  1  to  Sept  30. 

209,041 

Jan  1  to  Sept  30  . 
Davt    Spg  &  Urbana. 
Jan.  1  to  Oct  31 

Oct 

484,322 

Rochester   Ry.b 

Jan  1  to  Nov  30. . 

Julv  1  to  Nov  30. 
Schuylkill    Ry.a 

April  17  to  Nov  30 
Urb  Belief ont  &  No.. 

Jan  1  to  Oct  31.. 

Nov 

Nov 
.Oct 

48,629 
602,904 
299,395 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b'Ne;  eari  ings.here  given are  before  deducting  ta   " 


Interest  Charges  and  Surplus. 

— Int.,  Rental:<,   e\  '  E'ngs. — 

Current  Prt  nous  Current  Previous 

Year.  Year.  Yenr.  Year. 

Road                          |  s  8  8 

Cal  Gas&Elec  Corji'n.Oct      d49,329  d48,958  298  45,821 
Conev  Island  .'.■  Brooklyn  — 

July  n-              0 76,4  72,649  296,732  Jl.36,541 

Jan  1  to  Sept  30 214,769  210,334  2138.555  z274,736 

Rochester  Ry Nov        28,814  26,890  220,645  x22,416 

Janl  to  Nov  30 306,132  293,136  2436,706  a-.315.401 

July  1  to  Nov  30 142.029  135,018  a-220.180  Z167.668 

Schuylkill  Ry Nov              ,00         2,2             

April  17  to  Nov  30...         39,347          26,014          

x  After  allowing  for  other  income  received. 
d  Also  includes  sinking  fund  chai 

AM        AL   RE  PORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
Sections. 

The  index  does  not  include  reports  in  to-day's  "Chronicle.'! 

Railroads,  etc. —                              Page.        Railroads,  etc. —                              Page 
Alabama  Great  Southern 1431  |  Mobile  &  Ohio 1371 


Alabama  &  Vicksburg 1607 

American  Cotton   OH 1 490 

American  .Malting 1.373 

American  Shipbuilding 1312 

American  Typefounders 1313 

Atlantic  &  Birmingham 1311 

Atlantic  Coast  Line 1540,  1558 

Baltimore  &  Ohio ...154G,  1554 

Bangor  &  Aroostook 1311 

Bergner  &  Engel  Brewing 1008 

Buffalo  &  Susquehanna 1310,  1319 

Canadian  Northern 1007 

Central  Vermont 1 488 

Chicago  Burlington  &  Quincy_.81.  1369 
Cincin.  New  Orleans  &  Tex.  Pac.1432 

Cleveland  Lorain  &  Wheeling 1487 

Cleveland  Ter.  &  Val ...1488 

Colorado  Fuel  &  Iron.. ..1373 

Consumers  Gas,  Toronto 1008 

Corn  Products  (Half-Year) 1313 

Cripple  Creek  Central 1488 

Detroit  &  Mackinac 1312 

Domin.I.&S.  (5  mos.  end.  May  31)  1549 

Edison  Elec.  111.  of  Boston 1434 

Fort  Worth  &  Denver  City 1372 

Georgia  Southern  &  Florida 1432 

Granby  Consol.  Min.  Smelt  &  Pow..l490 

Greene  Consol .  Copper 1313 

Homestake  Mining 1374 

Independent  Brewing,  Pittsburgh. .1490 

International  Paper 1313 

Io  wa "  Central 1370 

Lehigh  &  Wilkesbarre  Coal 1374 

Louisville  Henderson  &  St.  Louis..  13 12 

Maine  Central 1433 

Mergenthaler   Linotype 1490 

Minneapolis  &  St.  Louis 1430 


Xe vada-Calif . -Oregon 1607 

New  England  Cotton  Yarn 1008 

New  Orleans  A:  Northeastern 1547 

New  York  &  Richmond  GiS 1614 

New  York  Susquehanna  &  Western. 1371 
W.  K.Niver  Goal  (bal.sh.  May  D..1435 

Pittsburgh  Brewing 149 1 

Pitta.  Redue.  (bal.  sh.  Aug.  31) 1491 

Pullman  Co.. 1314 

Republic  Iron  &  Steel 1491 

St.  Joseph  &  Grand  Island 1372 

San  Francisco  &  North  Pacific 1490 

Seaboard  Air  Line 1370 

Sin-.'er  Sewing  Machine  (New  Jersey)1491 

Southern  Indiana 1-S47 

Standard  Milling 1314 

Toledo  Peoria  <fe  Western 1433 

Toledo  St.  Louis  &  Western 1431 

Torrington  Company .1491 

United  Elec.  Rys.  of  London 1372 

United  Fruit   1548,  1501 

United  Gas  &  Electric  of  N.  J 1548 

United  States  Finishing 1434 

United  States  Steel  Corp.  (9  mos.).. 1373 

Vicksburg  Shreveport  &  Pacific 1548 

Virginia  Iron  Coal  &  Coke 1435 

Virginia  &  Southwestern 1433 

Wabash  RR 1310 

Westches.  Lighfg  (Statem't  Sep. 13)1609 

Western  Maryland 1552 

White  Pass  A  Yukon 1489 

York  Silk  Mfg.  (off.  statem't  Nov.l)  1608 
Street  Railways — 

Montreal  Street  Ry 1434 

New  York  City  Ry 1171 

West  Penn  Rys..  Pittsburgh 1611 


Union  Pacific  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30  1905.) 

On  pages  1669  to  1677  is  given  the  report  of  the  board  of 

directors;  also  the  income  account,  balance  sheet  and  other 

tables.     Below  are  the  traffic  statistics,  earnings,  expenses, 


charges,  etc.,  etc. 


compiled  for  the  "Chronicle 
TRAFFIC  STATISTICS. 


1904-05. 
5,357 


1903-04. 
5,353 


1902-03. 
5,762 


1901-02. 
5,711 


Av.  miles  of  road  op. . 

Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Road  service  cars 

Passenger  traffic — 
No.  of  rev.  pass,  car'd 

Pass,  carried  1  mile. .529,295,347  4S6,93C,536  449,363,410  400,482.595 
Receipts  of  pass,  trains 


835 

566 

22,406 

2,434 


856 

557 

22,048 

2,439 


824 

566 

21,071 

2,431 


787 

580 

21,031 

2,702 


4,128,435       3,859,012       3.758,914       3,39S,659 


82,695 
SI  .63 
59.71 


p .  rnile  of  main  track 
Rec'ts  of  pass,  trains  p. 

rev.  train  mile  (n). 
Average   No.   of  pas- 
sengers per  train 

Freight  traffic — 
Tons  commercial  fr'ht 

carried 11,204,275 

Tons  carried  1  mile. .4821257771 
Tons  company  freight 

carried 3,535,855 

Ton  miles  per  mile  of 

road  (all  freight)  — 
Receipts  per  mile  of 

main  track 

Receipts  per  revenue 

train  mile (a) 

Tons  per  rev.  fr't  train 

mile — all  freight  (a) 


1,062,300 

88,019 

83.S2 

506.79 


52,529 
SI. 48 
53.32 

10,257,222 

4052410826 

3,418,728 

903,016 

87,367 

S3. 68 

451.06 


S2.217 
81.31 
45.93 

9,657.'  14 
3750485295 

3,111,701 

777,813 

.SO, 292  94 

S3. 26 

402.87 


82,026 
81.31 
45.33 

S, 590, 193 
3474809943 

3,202,202 

751,097 

55,951 

S3.31 

418 


(a)  Based  on  revenue  passengers  and  freight  and  all  mixed  train  miles, 
but  excluding  locomotives,  light  and  helping — the  methods  prescribed 
by  the  Inter-State  Commerce  Commission. 

EARNINGS  AND  EXPENSES. 


1904-05. 

Pass. and  extra  bag'ge  11,343,339 

Mail  andexpress 3,094,476 

Freight 42,962,258 

All  other  sources 1,356,773 


Total  rail  lines 58,756,846 

Water  lines 56S.103 


1903-04. 

8 

10,508  ,S97 

3,026,814 

39,452,068 

1,277,100 

54,264,87S 
1,014,352 


1902-03. 

S 

9,760,552 

3,015,731 

36,261,679 

1.178.2S7 

50,216, 24S 
858,940 


1901-02. 
S 

9,011,231 

2,559,970 

33,9S2,7S2 

1,085,647 

46,639,629 
860.650 


Total 59,324,949 

Overating  expenses — 
Maiht.  of  way&structs     7,341,905 
Maint.  of  equipment.     6,883,676 
Conducting  transpor'n  13,927, 12S 
General  expenses 1,634,326 

Total  rail  lines 29,787,034 

Water  lines 583,668 


55,279,231     51,075,1S9     47,500,279 


Total 30,370,702 

P.  c.  of  exp.  toearn's.  (51.19) 

Rec'ts  over  oper.  exps.  2S,954,247 


6,497,270 

6.111,552 

13,975,075 

1,373,224 

27,957,122 
1,069,485 

29,026,607 

(52  51) 

26,252,624 


5,293,475 

6,025,640 

13,827,532 

1,256,356 

26,403,002 
936,882 

27,339,884 
(53.53) 

22,735,305 


5,947,906 

4,568,699 

11,636,928 

1,076,169 

23,279,702 
909,764 

24,189,466 

(50.92) 

23,310,814 


Deo.  9  L905.] 
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INCOMK   ACCOUNT. 


1904-05. 
I 
Gross  trans;>'n  receipts  50.324,949 

rting  expenses..  30,370,702 
faxes --      1,492,012 


1903  04.  19n j 

55,279,231  51,075,189 

29,026,607  27,339,884 

1,470,836  L.407,332 


Total 31.862,714 


Net  receipts 
Inw  on  bonds  of  cos. 
other  than   l 

Short   Line  and  Or. 

RR.  &   Nav.  Co   ._ 
Divs.  on  stocks  of  cos. 

other  than   Oregon 

Short   Lino  and  Or. 

RR.  &  Nav.  Co... 

Rentals 

Bal.  of  int.  on  loans 

and  open  acets.  oth. 

than  with  auxil.  cos. 


27,462.235 


296,124 


,219,644 

403,391 


30.497 
24.781 


443 

7SS 


28 


,747 
,327 


,216 
,973 


311,406 


2,490,520 


322, 2S2 


!.Ss7 
137 


,645 
,916 


1901 
■ 
47,600,280 
24,189,466 
L  ,869,761 

9,226 
21,941,053 


309,502 


4,063,031 

20S.00S 


577,600       1,464,917 


Available  for  charges 

and  dividends...  33.95S.994 

Deduct— 
Interest   on  bonds  in 

hands  of  public 11 ,011 ,606 

Int.  on  loans, etc.. other 

than  with  auxil.  oos.       

Sinking  fund  A  miscel.        161,882 


290,48,632     26.975.S16     26,521,055 


12.3S7.977     11,551,124     10,450, 7S7 


63,562 


S9.844 
58,205 


1,497,094 
70,524 


Total 11,173,488  12,451,539  11,699,174  12,018,406 

Surplus  over  Charges.   22,785,506  16,597,093  15,270,642  14,503,249 

Deduct— 

Div.  on  com.  stock  (4^)7.104,250  (4)4,350,836  (4)4,350,012  (4)4,205,0S2 

do  pref.  stock   (4)..     3,9S2,356  3.9S2.248  3,9S2,064  3,981,552 

Miscellaneous 454  544  492  654 

Appro,  for  betts.,  im- 

prvem'ts,  equip., etc   3,979,165  3,550,000  2,000,000  2,000,000 


Total 

Balance,  surplus. 


15,006,225 
7.719.2S1 


11,883,628 

4,713,466 


10,333,168 
4,943,474 


10.187.28S 
4,315,961 


BAL  -MEET  JUNE  30— UNION  PACIFIC  AND  AUXILIARY 

COMPANIES. 


A ssets — 

Raiiv.ays,  equipment,  etc 

Cost  of  extensions 

Stocks  and  bonds  owned 

Trust   funds 

Agents  and  conductors 

- 

Individuals  and  companies 

Material,  fuel  and  supplies 

Traffic  balances 

U.  S.  Government  transportation. 

Loans  to  Southern  Pacific  Co 

San  Fed.  Los  An.  &  S.  L.  RR 

Bills  receivable 

Div.  acc'd  to  June  30  1S05,  pay.  in 

Aug.  1905  on  Gt.  No.  and  No. 

Pac.  stocks 

Div.  accrued  to  June  30  on  a  div. 

on  Northern  Securities  Co.  stock 

Advances  for  construction,  etc 

Sundry  proprietary  companies 

Individuals  and  companies 

For  ocean  steamships 

Rollin g  st ock 

Land  and  town  contracts 

Miscellaneous 

Total  assets.. 

Liabilities — 

Common  stock 

Preferred  stock 

Bonds,   after   deducting  bonds  of 
auxiliary  companies  owned. 

Coupons  due  July  1 

Interest  accrued  on  bonds  and  loans 

to  June  30 

Loans  and  bills  payable 

Vouchers  and  pay  rolls 

Divs.  payable  July  1  and  Oct.  1 

Taxes  assessed  but  not  due 

Sundry  proprietary  companies 

Trust    accounts 

Reserve  for  betts.,  additions,  etc.. 

Reserve  for  flood  damages 

Insurance  fund 

Equip,  replacement  funds 

Deferred  pay'ts  on  land  contracts- 
Miscellaneous  

Profit  and  loss 


1905 

$ 

351 ,943 

145 

159,275 

232 

544 

7,345 

3,050 

4,505 

264 

803 

20,400 

558, 


,402 
262 
326 
757 
280 
,565 
348 
905 
841 
064 

666 
930 


1904. 

S 

353,637,197 

151,608 

139,927,571 

236,674 

562,527 

3,524,25S 

1.6S6.802 

4,245,933 

350.S98 

805,906 

20,460,927 

14,960,000 

884,655 


1903. 
S 

358,659,786 

910,000 

139,896,217 

124,228 

614,445 

1,908,559 

444,841 

4.6S0.182 

184,498 

974,831 

15,396,119 

"  55b",666 


501,195 


5,994 

575 

458 

4,964 

2,168 

2,287 

101 


965 
936 
670 
986 
384 
932 
999 


4,357,277 
331,222 

5",U55~,3II 

3,181,227 
2,352,651 


618,689 

7,366,565 

1S1.951 

3,799",896 

707,381 

2,854,481 

415,995 


566,123,746  556,712,644  540,388,745 


164,841 
99,558 

229,945 
2,528 

743 

11,198 

3,685 

6,600 

893 

2,128 

77 

5,241 

"  405 

127 

2,287 

418 

35,443 


900 
900 

,000 
005 

,403 
,375 
,474 
,014 
293 
935 
218 
480 

,028 
,393 
,932 
,201 
,194 


108,770,900  108,770,900 
99,558,900     99,551,900 

289,741,500  279,272,000 
2,528,005       2,528,005 


1,963,310 
13,128,000 

3,113,840 

4,167,072 
780,534 
809,304 
175,880 

3,000,000 

"  297,427 

114,442 

2,352,651 

205,198 

26,005,682 


1,511,570 
14,250,000 

3,330,931 

4,386,660 
719,847 
247,349 
275,711 
500,000 
500,000 
191,300 
113,809 

2,854,481 

252,040 

21,132,240 


.566,123,746  556,712,644  540,388,745 


Total  liabilities... 

— V.  81,  p.  1176,  266. 

Buffalo  Gas  Co. 

(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 
President  Alexander  C.  Humphreys  says  in  substance: 

The  (Buffalo)  Natural  Gas  (Fuel)  Co.  continues  to  furnish  gas  at  30c. 
per  1,000  cubic  feet,  and  as  the  gas  is  used  for  fuel,  and  also  for  illumina- 
tion through  Welsbach  burners,  the  competition  continues  to  be  difficult 
to  meet.  Our  sales  of  gas  decreased  2.39%;  in  the  preceding  fiscal  year 
there  was  a  decrease  of  2.02'  j ,  and  in  the  next  preceding  year  an  increase 
of  3.55%.  While  there  were  many  new  meters  connected  to  our  lines, 
'ially  in  outlying  districts,  there  was  a  net  decrease  of  195;  In  the 
preceding  fiscal  year  there  was  a  net  decrease  of  243.  There  was  a  net  de- 
■  stores  and  other  appliances  of  646;  in  the  preceding 
fiscal  year  there  was  an  increase  of  360. 

During  the  pr  rear  the  Natural  Gas  <"o.  in  addi- 

tions to  11  These  facts  e  a  gas 

sales,  n>  appliances. 

deficit  of  si  1,190,  which  has  been  i  [defi- 

cit for  that  year  of  81 6,372.     ] 
profit  an  amount,  we  have  charged  dj 

e  up  of  Items  not  applic  on  of 

-.  but  to  1904  and  1  y  by 

new  contract  with  1  not  finally  1 

is  ol  tiii-  as  of  the  contract  beta  • 

Mo  chat  - 

•  the 
• 

■   in  the 

con.  I  CO  :  1111- 

pro  nt,  also  $100,000  bonis  purchs  oent, 

Li    1 
ble. 


\n  unfavorable  decision  has  been  arrived  at  as  to  the  Ford  franch 

reason  to  believe  thai  an  adjustment  will  be  made 

;  will  not  materially  Increase  the  amount  already  charged  up,  and 

we  therefore  continue  to  Include  In  the  year's  •  an  amount  equal 

to  the  tax  pi'  \ lously  paid. 

The  results  for  four  years  compare  as  follows: 

1904-05.         1908-04.       1902-03.       1901-02. 

Not  profits    1324,104        {279,060      (341,212      1339,137 

Interest  on  bonds 290,250        290, 250       290,250       290,250 

Balance,  sur.  or  def sr.S33,854   def.Jl  1,190  sr. $50,962  sr.$4 


HAI.AM'i:  s;i:  KTSEI'TKMUKK  30. 


Assets — 
Plant  and  eqtilp't  .11 
Materials  and  sup. 

treasury  bonds 

Investments 

(;:isl>lll3    

citv  or  buffalo. .. 
\ii's  A  bills  rec'blc 
Open  constr.  accts 

Cash    

Miscellaneous 


1905. 
$ 

,634.357 
84,787 
B5.000 
67,337 

9,763 
64,289 
10,012 

125. 6S0 
5.4;>7 


U)04. 

$ 

14,02.!, 112 

93,  189 

95.000 

67,387 

35,562 

73,739 

51.018 

6,486 

13.349 

2,664 


Total ...15,122,340  15,061,756 

— V.79.  p.  2585. 


UabiHtUi— 

Stock,  common 

Stock,  pivf  6%  ... 

Gold  5%  bonds 

Benob  repairs 

Accounts  payable. 

Consum's  deposits 
Reserve     for     Im- 
provements     

Miscellaneous 

Prolit  and  loss 


1008. 
I 

7,000,11(10 

1,713,000 

5,1)00.0110 

4,406 

42,307 

68,897 

63,601 

"lS9~,§87 


1004, 

S 
7,000,000 


713,000 
,900,000 
2,016 

68,796 

83,601 
123,416 

151,128 


Total 15,122,340  15,001.760 


Equitable  Life  Assurance  Society. 
(Statement  of  Sept.  30   1905.) 
President  Morton  on  Nov.  26  gave  out  a  statement  saying: 

Messrs.  Price,  Waterhouse  &  Co.,  chartered  accountants  of  Great 
Britain,  and  Messrs.  llaskins  &  Sells,  certified  public  accountants  of 
New  York  State,  have  jointly  made  an  exhaustive  examination  of  the 
affairs  of  the  Eouitable  Life  Assurance  Society  of  the  United  States,  and 
certify  to  the  following  statemept  as  of  Sept.  30  1905: 

"The  assets  of  the  Society,  as  claimed,  are  all  found  to  be  on  hand, 
and  in  value  amount  to  §416,100,500.  The  surplus  over  and  above  all 
liabilities  amounts  to  807,142,865.  The  reduction  in  assets  is  brought 
about  entirely  by  a  conservative  re-valual ion,  most  of  which  is  in  real 
estate  and  in  shares  owned  by  the  society  in  certain  financial  institu- 
tions." 

Substantial  economies  have  been  put  into  effect,  and  it  is  possible  to 
still  further  retrench  in  the  expenses  of  the  Society.  If  capitalized  on  a 
i%  basis,  the  savings  that  have  already  been  effected  would  amount  to 
much  more  than  the  re-ductions  made  in  the  re-valuation  of  assets. 

At  the  meeting  on  Nov.  29  the  following  were  elected 
directors:  Sir  William  C.  Van  Home  of  Montreal,  William 
C.  Redfield  of  Brooklyn  and  John  D.  Kernan  of  TJtica.  At 
the  annual  meeting  of  shareholders  the  following  were 
elected  directors  for  the  four~3*ear  term  ending  Dec.  3  1909, 
having  been  nominated  by  Grover  Cleveland  and  his  co- 
trustees: 

(1)  Elected  to  fill  vacancies. — Sir  William  Mather,  representing 
Society's  British  policyholders;  Alexander  C.  Humphreys  and  J.Edward 
Swanstrom  of  New  York,  and  Tom  Randolph  of  Missouri.  (2)  Re- 
elected, but  all  except  Gen.  Eckert  and  Mr.  Cuyler  being  new  members, 
since  recently  elected  to  fill  vacancies,  tojepresent  policyholders:  George 
F.  Vietor,  Wallace  L.  Pierce,  Thomas  T.  Eckert,  Daniel  A.  Tompkins, 
T.  De  Witt  Cuyler,  Thomas  Spratt,  Frank  fa'.  Witherbee,  James  Mc 
Mahon  and  Eben  B.  Thomas. 

Chauncey  M.  Depew  resigned  as  director  on  Wednesday. 
The  statement  made  by  the  public  accountants  as  of  Sept. 
30  1905  compares  as  follows  with  the  re-appraisement  of 
the  assets  in  the  final  report  of  Supt.  Hendricks  as  of  June 
30  1905,  and  with  the  company's  forty-fifth  annual  report 
as  of  Dec.  31  1904: 

Sept.  30 
1905. 


Real  estate 28,550,270 

Loans  on  mortgages 85 ,990 ,060 

Loans  on  policies 27,370,946 

Other  collateral  loans 415,000 

Bonds  and  stocks 235,538,062  231,741,637  228,339,884 

Cash 20,727,986     22,640,018     22,651,667 


June  30 

1905. 

S 

29,029,787 

83,721,222 

25,958,625 

415,000 


Dec.  31 

1904. 

$ 

36,895,647 

81,623,709 

23,544,440 

10,805,000 


Total  investments  and  cash 398,592,324  393,506,289 

Premiums  in  course  of  collection..  5,595,442  6,029,843 
Agents' advances  &  misc.  balances.  7,664,640  7,529,440 
Interest  and  rentals  due  or  accrued     4,014,092       3,315,961 


403,860,347 

5,313,556 

4,146,609 

632,509 


..416,166,500  410,381,534  413,953,021 


Total  assets 

Deduct — 

Amount  due  for  claims  under  poli- 
cies and  policy  contracts,  current 
expenses,  commissions,  &c 6,121,573       5,926,823 


Total   funds 410,044,926  404,454,711 

Applicable  to — 

Capital  stock 100,000  100,000 

Reserve  for  liability  on  policies  in 

force .342 ,802 ,061  338,649 ,808 

Surplus,  incl.  profits  for  distribu- 
tion on  def .  div.  policies  at  the  end 
of  their  accumulation  periods...   67,142,865     65,704,903 


5,420,394 

408,532,627 

a-100,000 

327,738,358 

80,794,269 


Total .   410,044,926  404,454,711   408,532,627 

not  include  1 


x  Does  not  appear  in  printed  statements,  and  therefore 
in  total. 
— V.  81,  p.  1613.  204. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Allegheny  Valley  Ry. — Time  Extended. — The  til 
posit  of  preferred  shares  under  the  rea  ;"- 

sylvania   RR,  was  extended  on  Saturday  li 
."     Bee  V.  81,  p.  1549,  1492. 
Beaumont  Sour  Lake  &  Western  RR. 
The  Texas  Railroad  Comi   i    ion  .   1   auth  the 

registration  of    bonds  '   road 

now  in  operation  bi  ,19.77 

miles,     stock   amounting  to  120,000  had   been   pre 
led    and    regi  ten  d.     Tl        oad    I     conl  rolL  '1    i 
!:uin  nit*  real   .     A    pr< 
have  I"  en  I 


Mm 
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djst  56  miles,  bringing  the  road  within  10  miles  of 

Hon     •!!.— V.  81 .  p.  1375. 

Beaver  Valley  Traction  Co. — Bonds  Offered. — The  Munici- 
pal &  Corporation  Securities  Co.  of  Pittsburgh  is  offering 
8175,01  iral  mdrtgage  6%  gold  bonds,  pari  of  an  issue 

of  i  100.     For  Hi'-  year  ending  Sept.  30  1905  the  sur- 

plu  all  fixed  charges,  it  is  stated,  was  $23,002.     It  is 

own  '1  and  operated  by  the  Philadelphia  Company. — V.  81, 
p.  506. 

Brooklyn  Rapid  Transit  Co. — Purchase. — See  Brooklyn  & 
Rockaway  Beach  RR.  below.— V.  81,  p.  917,  898. 

Brooklyn  &  Rockaway  Beach  RR. — Plan — Sale  to  Brook- 
lyn Rapid  Transit  Co. — The  plan  prepared  under  date  of 
Nov.  20  by  the  committee  mentioned  last  week  provides 
for  the  sale  of  the  road  (extending  from  East  New  York, 
Brooklyn,  to  Canarsie,  33^  miles — 2  miles  double  track)  and 
a  portion  of  the  real  estate,  after  foreclosure,  to  the  Brooklyn 
Rapid  Transit  Co.  for  $202,000.  This  sum,  it  is  stated,  will 
be  sufficient  to  pay  the  receiver's  certificates  and  all  expenses 
of  foreclosure,  all  taxes  and  other  proper  (expenses,  and  af- 
ford a  fund  for  the  development  of  the  unsold  property 
(certain  real  (state),  which  it  is  anticipated  will  yield  suffi- 
cient moneys  to  satisfy  the  amounts  due  to  the  holders  of 
tin    m  4;  ■■  and  the  first  mortgage  bonds. 

I  h  plan  pnvi  ies  that  the  real  estate  not  sold  to  the  Brooklyn  Rapid 
Transit  Co.  shp.ll  he  conveyed  to  the  Canarsie  Realty  Co.,  a  new  corpora- 
tion to  be  organized  under  the  laws  of  New  York.  The  Canarsie  Realty 
Co.  wil  make  a  bond  and  mortgage  to  the  People's  Trust  Co.  to  secure 
the  payment  of  the  amount  due  for  principal  and  interest  on  the  bonds 
deposits  i  under  this  agreement,  the  holders  of  the  latter  to  receive  par- 
ticipating certificates  in  said  bond  and  mortgage,  the  interest  thereon 
to  be  cumulative,  but  withoutflforeclosure  rights  until  expiration  of  two 
years  from  t  le  execution  thereof.  The  stock  of  the  Canarsie  Realty 
Co.  will  lie  placed  with  the  People's  Trust  Co.  under  a  5-year  voting 
trus  .  certificates  of  ownership  therein  to  be  delivered  to  the  assenting 
note-holders  under  the  plan.  Upon  payment  of  the  mortgage  the  stock 
will  he  divided  proportionately  among  the  assenting  note-holders.  The 
voting  trust  may  be  terminated  at  any  time  by  an  agreement  signed  by 
the  holders  of  75%  of  the  participating  certificates  and  a  majority  of  the 
Stock.— V.  81,  p.  1G09,  1550. 

Chicago  &  Alton  Ry. — Stock  Ownership. — The  report  of  the 

Union  Pacific  on  another  page  of  this  issue  and  the  report  of 

the  Chicago  Rock  Island  &  Pacific  Ry.,  in  V.  81,  p.  1258, 

shows  that  the  control  of  the  C.  &  A.  is  located  as  follows: 

Total               U.P.          C.R.I.&P.  Public 

Issued.            Owns.             Owns.  Owns. 

Common  stock $19,542,800          §14,320,000  $5, 222,800 

Preferred  stock 19,544,000  810,310,100       4,470,000  4,733,900 

(Compare  V.  79,  p.  1461,  2204.)— V.  81,  p.  1314,1168. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Iowa 
division  bonds  of  1879,  viz.,  $59,000  of  5  per  cents  and 
$170,000  of  4  per  cents,  have  been  drawn  for  redemption,  and 
will  be  paid  at  No.  704  Sears  Building,  Boston,  or  at  the 
National  Bank  of  Commerce  in  New  York,  on  April  1  1906, 
at  105%  and  accrued  interest  to  April  1  1906  for  the  5% 
bonds  and  at  par  and  interest  to  April  1  1906  for  the  4s. — 
V.  81,  p.  1436,  1380. 

Chicago  &  Eastern  Illinois  RR. — Called  Bonds. — Indiana 
Block  Coal  RR.  bonds  Nos.  115,  150,  176  and  185,  for  $500 
each,  and  Nos.  18,  49  and  61,  for  $1,000  each,  will  be  paid 
upon  presentation  at  the  Farmers'  Loan  &  Trust  Co.,  New 
York,  interest  ceasing  July  1. 

New  Equipment. — A  technical  paper  says:  Contracts  have 
been  placed  with  the  American  Car  &  Foundry  Co.  for  2,000 
low  side  gondola  coal  cars  and  1,250  National  coal  dump 
cars.  These  will  all  be  of  100,000  pounds  capacity,  with 
structural  steel  undernames. — V.  81,  p.  1436. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Contract  for  Construc- 
tion.— A  contract  has  been  let  for  the  construction  of  about 
800  miles  of  the  extension — from  Evarts,  S.  D.,  west — to  Mc- 
intosh Bros,  of  Milwaukee.  Orders  have  been  placed  for  the 
first  intalment  of  60,000  tons  of  steel  rails  required  for  the 
extension . 

New  General  Manager. — W.  J.  Underwood  has  been  ap- 
pointed General  Manager  to  succeed  H.  R.  Williams,  who 
resigned  to  become  President  of  the  new  Pacific  Railway. 

Reduction  in  Corn  Rate. — The  company  has  announced  a 
reduction  in  its  rates  on  corn  to  283^c.  per  100  from  Kansas 
City  to  Liverpool  and  30c.  from  Omaha  to  Liverpool,  con- 
trasting with  31  to  33c.  heretofore.  The  grain,  it  is  said, 
will  go  by  way  of  Baltimore,  not  passing  through  Chicago. 
The  Gulf  lines  last  year  carried  the  greater  part  of  the  export 
corn.— V.  81,  p.  1609,  1492. 

Chicago  Rock  Island  &  Pacific  Ry.— Mr.  Yoakum  Elected 
Chairman. — B.  F.  Yoakum  was  on  Thursday  elected  Chair- 
man of  the  executive  committee,  succeeding  Robert  Mather, 
who  resigned.  Mr.  Mather  continues  as  President  of  the 
Rock  Island  Co.  and  as  General  Counsel  of  all  operating 
companies  in  the  system.  Mr.  Yoakum  assumes  immediate 
charge  of  the  operation  of  all  the  Rock  Island  and  the  St. 
Louis  &  San  Francisco  lines. — V.  81,  p.  1550,  1256. 

Chicago  Subway  Co. — Loan. — The  "Chicago  Inter  Ocean" 
on  Nov.  30  said  in  substance: 

The  Chicago  Subway  Co.  has  secured  a  loan  of  83,000,000  through 
New  York  interests,  which  in  turn  has  been  placed  to  the  credit 
of  the  Illinois  Tunnel  Company  to  enable  the  company  to  carry  on  con- 
struction ork.  Announcement  to  this  effect  was  made  locally  yester- 
day, and  it  explains  the  report  recently  circulated  in  New  York  and 
Chicago  that  the  company  had  sold  bonds  to  the  amount  of  S3,000,000. 
It    appears   that   the   New   York  interests   were   averse    to   the   Sub- 


way Company  making  a  disposition  of  anv  of  the  tunnel  bonds  at  less 
than  i);)r,  as  it  was  felt  by  them  that  the  bonds  would  soon  sell  at  this 
figure  or  belter. —  V.  81,  p.  1043,  263. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receivership. — At 
Cincinnati  on  Dee.  4  Judge  Lurtoc  in  the  United  States  Cir- 
cuit Court  appointed  Judge  Judson  Harmon  of  Cincinnati 
eejver  for  the  C.  11.  &  I),  and  its  leased  line,  the  Pere 
Marquette  RR.,  on  application  of  Walter  B.  Horn  of  New 
York,  representing,  it  is  supposed,  J.  P.  Morgan.  The 
application  was  based  on  the  general  ground  of  insolvency, 
and  in  the  ease  of  the  Cincinnati  Hamilton  &■  Dayton  the 
existence  of  rental  obligations  beyond  its  power  to  carry. 
The  floating  debt  of  the  combined  system,  we  are  officially 
informed,  now  aggregates  about  $5, 000, 000. 

Current  rumor  is  to  the  effect  that  the  Chicago  Cincinnati 
&  Louisville  will  be  cul  off,  also  that  the  lease  of  the  Pere 
Marquette  may  be  broken. 

Statement  of  Debt. — The  following  statement  as  to  C.  H. 
&    D.    and    Pere    Marquette    liabilities    has    been    officially 

revised: 

Ci'ieiimati  Hamilton  «fc  Da-ton  notes  and  bonds 850,444,000 

Equipment  trusts 2.094,000 

Pere  Marquette  Railroad 49 .127,000 

Equipment  trusts 5. 157,000 

Joint  notes  C.  H.  &    D.  and  Pere  Marquette  for  purchase 

Chicago  Cincinnati  &  Louisville  stock 3,500,000 

Total $110,780,000 

Contingent  liabilities 9,420.000 

Grand  tot al 1 1 20,  ISO, 000 

"The  mileage  of  the  consolidated  system,  after  deducting 
435  miles  of  trackage,  is  approximately  3,240  miles.  The 
bonded  debt,  including  all  contingent  liabilities,  is  thus 
only  about  $37,000  per  mile  for  the  entire  system.  In  the 
past  two  years  about  $18,751,600  stocks  of  the  two  systems 
have  been  acquired,  reducing  the  capital  stock  to  only  about 
$10,230  per  mile,  excluding  stocks  held  as  collateral  under 
other  obligations  of  the  Cincinnati  Hamilton  o:  Dayton. 
The  total  capitalization  of  stocks  and  bonds  for  the  S}-stem 
is  thus  less  than  $48,500  per  mile. 

"The  President  of  the  road  states  that  since  the  improve- 
ments that  were  being  made  were  practically  completed  on 
July  1st  last,  the  sj^stem,  with  the  exception  of  the  C.  C. 
&  L.  road,  which  is  operated  independently,  has  earned 
the  entire  fixed  charges,  including  dividends  on  its  guaran- 
teed stocks  and  all  charges  of  every  nature." 

Committee  for  Refunding  4s  of  1904. — A  committee  com- 
posed of  James  N.  Wallace,  Frederick  Strauss  of  J.  &  W. 
Seligman  &  Co.  and  Mark  T.  Cox  of  Robert  Winthrop  & 
Co.,  with  Fred.  C.  Randall  of  No.  54  Wall  St.  as  Secretary, 
urges  the  deposit  of  the  bonds  (the  interest  on  which  is  due 
Jan.  1)  with  the  Central  Trust  Co.  for  mutual  protection. 
The  committee  believes  that  the  security  for  the  refunding 
mortgage  is  ample,  but  the  interests  of  the  bondho.ders 
demand  concerted  action. 

Committee  for  C.  H.  &  D.  Notes. — The  following  have 
been  appointed  a  committee  to  protect  the  interests  of  the 
$15,000,000  note  issue:  James  N.  Wallace,  President  of 
the  Central  Trust  Co.;  Henry  S.  Redmond,  F.  S.  Smitheis 
and  Harry  Bronner.  A  fifth  member  will  be  announced 
later. 

Further  Particidars. — The  following  correspondence  throws 

further  light  on  the  return  of   the  control  of  this  company 

from  the  Erie  RR.  to  J.  P.  Morgan: 

Dec.  l  1905. 
J.  Picrpont  Morgan,  Esq. 

My  Dear  Mr'.  Morgan:  Certain  of  the  newspapers,  in  commenting  on 
the  matter  of  the  C.  H.  &  D.  RR.  and  the  failure  of  the  Erie  to  acquire  the 
property,  have  suggested  or  stated  that  in  the  purchase  of  the  property  by 
you,  my  firm,  acting  for  the  owners,  had  done  or  omitted  to  do  something 
which  improperly  or  unfairly  influenced  you  to  make  your  purchase, 
and  that  you  have  so  stated.  As  I  had  nothing  whatever  to  do  with  the 
matter  of  the  sale  to  the  Erie,  and  am  concerned  solely  with  the  sale  made 
to  you,  I  write  to  ask  you  whether  anything  occurred  in  making  the  sale 
to  you  on  my  part,  or* that  of  my  firm,  which  you  consider  improper  or 
unfair,  or  whether  you  have  made  anv  statement  to  such  effect.  Faith- 
fully yours,  HARRY  B.  HOLLINS. 

Dec.  1  1905. 
To  Harry  B.  Hollins,  Esq. 

My  Dear  Hollins:  Answering  the  inquiry  in  your  letter  of  this  date,  I 
ain  glad  to  have  the  opportunity  to  assure  you  that  I  have  never  thought, 
nor  do  I  now  think,  that  in  your  sale  of  the  stock  of  the  C.  H.  &  D.  road 
through  my  firm  to  the  Erie  RR.  Co.  there  was  any  unfairness  on  the  part 
of  yourself  or  of  your  fjrm,  and  I  have  never  made  any  statement  to  that 
effect. 

The  transaction,  Which  was  substantially  consummated  during  your 
absence  in  Europe,  was  intended  to  be  for  the  benefit  of  all  parties  thereto, 
but  as  finally  it  appeared  best  that  the  Erie  company  should  not  continue 
as  owners  of  the  stock,  and  thus  place  it  under  their  own  general  mortgage, 
where  the  same  could  not  be  dealt  with  to  advantage  in  protecting  and  de- 
veloping the  property,  I  concluded  myself  to  assume  the  obligation  of  the 
Erie  RR.  Co.  and  to  purchase  the  stock,  thus  enabling  me  to  deal  with  the 
questions  which  arise,  and  to  act  for  the  benefit  and  protection  of  all  in- 
terests. It  is  not  the  first  time  that  I  have  made  such  a  transaction,  and 
I  do  not  think  in  the  end  that  anybody  will  regret  it.     Sincerely  yours, 

J.  P.  MORGAN. 
—See  V.  81 .  p.  1 610. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Called 
Bonds. —Seven  ($7,000)  C.  I.  St.  L.  &  C.  consolidated  6% 
mortgage  bonds,  viz.,  Nos.  187,  308,  441,  548,  918,  932,  1180, 
have  been  drawn  for  the  sinking  fund,  and  will  be  paid  at  105 
and  interest  on  May  1  1906.— V.  81,  p.  1609,1174. 

Colorado   Southern   New   Orleans   &   Pacific   RR. — New 
Stock. — The  shareholders,  it  is  stated,  will  vote  Dec.  20  on  a 
proposition  to  increase  the  capital  stock  bv  $7,000,000  to  a 
total  of  $12,000,000.     C.   C.   Cordill  is  President.— V.   81 
p.  1436,  1375. 
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Denver  Northwestern  &  Pacific  Ry. — Suil  Dismissed. 

"IT.  d  States  Government  having  abandoned  its  liti- 

ardina  the  construction  «>f  this  road  through  the 

m,  the  application  for  the  formal  dismissal  of  the 

^ade  by  the   United  States   Disfrh  I   Attorney  in 

iver  "ii  Nov.  30.     Work  has  accordingly  begun  at  both 

ends  on  the  great  tunnel  under  James   Peak  piercing  the 

i'  Divide.     The  tunnel,  which  it  is  said  will  ■ 
more  than  $1,500,000  and  take  a  year  or  more  to  build,  is 
scribed  by  Engineer  Sumner,  according  to  the  "Denver 
mblican,"  as  follows: 

1  is  to  be  17  feet  wide  and  24  feet  high.     It  will  be  2.6  miles 
1  >•>■,-.     !  i?  an  elevation  of  9.930  fe<  I  :a  level  and  2,200 

1  the  mountain  that  it  pten  «.      rhe  tunnel  cu1 
about  it)  miles  of  the  present  track,  imt  the  ten  miles  Is  the  sm  dies)  gain 
that  it  gives  in  the  operation  of  the  road.     By  this  tunnel  the  -t','  track 
will  all  I  te  I  and  the  points  where  snow  drifts  badly  will  nil  be 

w  hen  completed  it  will  be  possible  t.>  operate  the  Moffat 
roa  I  evert  day  in  the  jrear  with  little  more  effort  than  a  prairie  road. — 
V.  81,  p.  1315.  155. 

Detroit  Toledo  &  Ironton  Ry. — Trackage  Agreement. — 
Douching  thi  trackage  agreement  with  the  Cincinnati  Hamil- 
ton A:  Dayton,  which  has  recently  been  mentioned  in  connec- 
tion with  the  decision  of  the  Erie  not  to  purchase  the  (\  11.  & 
D..  F.J.  Lisman,  a  director  of  the  D.  T.  A  1.,  states  that  the 
ement,  when  tinder  consideration  by  the  directors  of 
this  iv  -  opposed  by  himself  as  being  entirely  unfair 

and  altogether  in  the  interest  of  the  C.  11.  &  D.  Mr.  Lisman 
al£  •  his  company  is  in  a  position  easily  to  get  into 

bout  using  any  of  the  C.  H.  &  I).  facilities,  the  De- 
it  Southern  having  acquired  terminals  there;  but  that, on 
•  l.theC.  11.  A  D.  could,  by  a  large  expenditure, 
tge  of  the  town  of  Ironton. —  V.  SI ,  p.  1610, 
loot). 

Duluth  St.  Cloud  Glencoe  &  Mankato  RR. — Mortgage. — ■ 
Tins  company,  which  proposes  to  build  from  Albert  Lea  to 
Duluti  '  .  287  miles,  vie.  Mankato  and  St.  Cloud,  54 
mi.  3  Inch,  between  Albert  Lea  and  Mankato,  is  u 

contra  made  a  mortgage  to  the  Royal  Trust  Co.  of 

Chi     -  e,  to  secure  an  issue  of  $7,500,000  bonds. 

permits  of  the  extension  of  the  road  to  the 
international  state  boundary,  both  to  a  point  at  or  near  Lyle 
and  northwest  from  St.  Cloud.     The  President  is  A.  H.  Reed, 
Glencoe,  -Mi 

Erie  RR.—  Further  Facts  about  C.  H.  &  D.  Matter.— See 
Cincinnati  Hamilton  A  Dayton  Ry.  above. — V.  81,  p.  1610. 

Georgia  Railway  &  Electric  Co.,  Atlanta. — Called  Bonds. — 

Atlanta  C-  nsolidated  Street  Ry.  Co.  first  mortgage  bonds 

$25 .000  have  been  drawn  and  will  be  paid 

at  105  on  Jan.  1  1906  at  the  Mercantile  Trust  <St 

Dep  .  Baltimore.— V.  SO,  p.  1111,  711. 

Great  Northern  Ry.— Union  Pacific's  Interest. — The  re- 
port of  the  Union  Pacific  RR.  Co.  on  another  page  of  this 
issue  shi  ws  that  of  the  8124.413,100  stock  of  the  Great 
North  ^.665,259  on  June  30  last  was  owned  by   the 

Oregoi  Line  RR.,  SI, 732, 361  thereof  being  pledged 

as  p  trity  for  its  refunding  bonds. — V.  81,  p.  1315, 

1249. 

Green  Bay  &  Western  RR. — Plan  Operative. — A  majority 
of  i  J0,000  Class  B  income  bonds  has  been  deposited 

plan  of  the  Davis  Committee,  which  has  accord- 
declared  operative. — V.  81,  p.  S41,  155. 
Guayaquil  &  Quito  Ry.—Xew  Bonds. — The  London  Stock 
e     has  listed  1215,000  additional  first  mortgage  gold 
bonds  Xos.  10,733  to  10,947.— V.  81,  p.  55S,  507.  1 

Gulf  &  Inter-State  Ry. — Change  in  Control. — The  controd 

•    property   having   been   acquired   by   St.    Louis   an 
3  Moines  interests,  YY.  C.  Fordyce,  of  St.  Louis,  has  bee 
•ted   President  and   F.   M.  Hubbell  of  Des  Moines  Vice" 
President.     The  Messrs.  Feath<  rstone  and  Winnie,  who  some 
time  ago  sold  a  part  of  their  interest  (said  to  be  $300,000  out 
of  thei :  Loldings  of  $800,000)  to  F.  M.  Hubbell,  are  now 

stated  to  have  sold  the  remainder  to  the  Commonwealth 
Tru-t  C  ■  of  St.  Louis,  or  persons  identified  therewith. — V. 
7S,  p.  1167. 

Hampton  Roads  Ry.  &  Electric  Co.,  Newport  News,  Va. — 
Property  Transferred. — The  property  of  this  company,  re- 
cently sold  under  foreclosure,  was  on  Nov.  16  transferred  to 
the  Hampton  Roads  Traction  Co.,  by  which  it  was  in  turn 
transferred  to  the  Newport  News  &  Old  Point  Ry.  Co. — V. 
).  1436,  1100. 

Illinois  Central  RR. — See  Tennessee  Central  RR.  below. — 
V.  81,  p.  1436,  1315. 

International  Traction  Co.,  Buffalo. — New  J:'<i>r/,'„. 
A  '  ha-  been  placed  with  J.  (i.  Brill  Co.  of  Phila- 

loo   new   cars,   delivery   to   be   made   between 
I    May   1906.     The  company  i-   also  building  a 
elusive  u  the  Col  i  Spring  barns  at  a 

about  Si. 000,000.     Additional  n< 
will  |  ,-u  tbia  plant.— V.  si,  p.  16 

Interoceanic   Railway,  Mexico. — /,'<  i><><i  —  l)ir,idcnd.-:X\v 

as 
>ws: 
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Jonesboro  Lake  City  &  Eastern  RR.                I             —At 
a  meeting  of  the  direct                                       v.  i">  1905  the 
following  officers  were  elected:     E.    i'.    Brown,    Preside] 
vice  J.  E.  Jones,  resigned;  John  B.  Driver,  Firsl  Vice-Pi 
dent,  vice  Doswell   T.   Brown;  W.  .1.   Driver,  Second   \ 
President  and  General  Counsel;  Doswell   P.   Brown,  Secre- 
tary, vice  E.  1''.  Brown;  W.  E.  Talley,  Treasurer,  vie.'  ,1.  E. 
-,  resigned. — V.  si,  p.  noo. ,  • 

Kanawha    &    Michigan    Ry.     I  Utee.     A    committee 

dating  of  Geo.  D.  Mackay,  W.  B.  Goadby  and  1.  L.  Ell- 
wood  lias  been  formed  to  represent  the  minority  stockholders 
in  an  effort  to  secure  the  distribution  to  the  shareholders  of 
a  part  of  the  net  profits,  the.  gross  earnings  having  increased 

dining  the  past    five  years  from  $759,069   to  11,764,173. 

The  position  of  the  company  is  stated  as  follows:  •     •    •>  •• 

of  the  clause  binding  the~!road]not  to  increase  II  ■I'ldii 

169.000)  beyond  115,000  per  mile,  increases  of  rolling  stock  and 

every  addition  and  Improvement  to  plant  has]had  to  be  paid  for  out  of 

earnings  and  temporary  loan-,     in  addition  to  Buch  expenditure  from 

earnings,  which  is  estimated  to  amounl  to  82,000,000  in  Sve  \  ears,  there 

has  been  added  to  its  interest-bearing  Obligations  (2,705,830  debts  for  im- 
provements, which  have  increased  the  charges  per  year  from  $109,591 
in  1900  to  $239, 17M  in  L905.  The  present  charge  of  ?L>39,173.  which  in- 
cludes  payments    to    reduce   equipment    obligations, is   not    burdensome, 

when  the  large  earnings  are  considered,  and  by  ordinary  economy  the 
road  could  show  a  satisfactory  percentage  earned  on  its  stock  in  the  last 
fiscal  vear. — v .  M.  p.  1171. 

Knoxville  Railway  &  Light  Co. — Capitalization. — This 
company,  which  was  formed  some  months  ago  by  consolida- 
tion of  the  Knoxville  Traction  Co.  and  I  he  Knoxville  EL  ct  ric 
Light  &  Power  Co.,  is  capitalized  as  follows: 

Common  stork  authorized,  81,500,000;  outstanding,  $1,401,900;  pre- 
l  stock,  6' ; ,  cumulative,  $500,000,  all  outstanding:  par  of  all  shares 
8100.     A  consolidated  morti  i  i  the  Standard  Trust  Co.  of  New 

York,  as  trustee,  secures  $3,000,000  of  5'  go!  I  bond:  dated  Sept.  1  1905 
and  due  1945,  interest  payable  semi  annually  in  New  York;  of  these 
bonds  there  are  outstanding  $900,000  and  $850,000  reserved  to  retire 
i.OOO  first  mortgage  bonds  of  the  Knoxville  Traction  Co.,  due 
April  1   193S. 

Ford,  Davis  &  Bacon,  Engineers,  24  Broad  St.,  are  in- 
terested in  the  enterprise. — V.  81,  p.  1044. 

Lake  Shore  Electric  Ry. — Termination  of  Voting  Trust. — 
The  voting  trustees  having  voted  to  terminate  the  voting 
trust,  the  holders  of  voting  trust  certificates  are  requested 
to  exchange  the  same  for  certificates  of  stock  at  the  Citize 
Bank  in  Cleveland.  E.  G.  Tillotson  recently  resigned  from 
the  board  of  directors.  At  the  annual  meeting  in  January 
it  is  expected  that  several  new  directors  will  be  elected.  A 
proposition  for  the  financing  of  the  Lorain  Street  Ry.  has 
recently  been  under  consideration. — V.  81,  p.  1550,  899. 

Lake  Superior  &  Ishpeming  Ry. — Called  Bonds. — A  block 
of  §145,000  first  mortgage  bonds  called  for  payment  is  re- 
deemable at  the  Farmers'  Loan  &  Trust  Co.  on  Jan.  1  190(3 
at  105  and  interest.  This  will  leave  only  $65,000  of  the 
issue  outstanding.— V.  79,  p.  2588. 

Lancaster  Oxford  &  Southern  RR. — New  Mortgage. — This 
company,  whose  20-mile  road  between  Oxford  and  Susque- 
hanna, Pa.,  is  being  rebuilt  and  extended  8  miles  to  Quarry- 
ville,  has  made  a  mortgage  to  secure  $200,000  thirty-year 
5%  gold  bonds  due  April  1  1935;  interest  payable  April  1 
and  October  1  at  Farmers'  Trust  Co.,  Lancaster.  Presi- 
dent, Walter  M.  Franklin;  Secretary,  Jacob  B.  Long,  Lan- 
caster,  Pa. 

Lansing  City  Electric  Ry. — See  Lansing  &  Suburban 
Traction  Co.  below.— V.  77,  p.  510. 

Lansing  St.  Johns  &  St.  Louis  Ry. — See  Lansing  &  Sub- 
urban Traction  Co.  below. — V.  77,  p.  511. 

Lansing  &  Suburban  Traction  Co.— New  Mortgage. — A 
mortgage  has  been  made  to  the  Trust  Company  of  America 
as  trustee  to  secure  $1,000,000  of  5%  gold  bonds  dated 
May  1  1905  and  due  Jan.  1  1935,  but  subject  to  call  at  any 
interest  period  at  105  and  interest;  interest  payable  Jan.  1 
and  July  1  at  office  of  trustee.  Of  the  authorized  issue  $250,- 
000  is  outstanding  and  $750,000  is  reserved  to  retire  at  or 
before  maturity  the  5%  gold  bonds  of  1904.  The  company 
was  formed  in  March  1904  by  the  consolidation  of  the  Lans- 
ing St.  Johns  &  St.  Louis  Ry.  and  the  Lansing  City  Electric 
Ry.— V.  77,  p.  510. 

Lehigh  Valley  Traction  Co. — Assessment  Called. — The  re- 
organization committee  has  notified  the  preferred  and  com- 
mon stockholders  that  the  assessment  of  $1  per  share  is 
payable  Jan.  15.  It  is  expected  that  the  securities  of  the  Le- 
high Valley  Transit  Co.  will  be  ready  for  delivery  early  in  the 
new  year.  The  various  properties  of  the  system  were  turned 
over  to  the  Lehigh  Valley  Transit  Co.  on  Dec.  1. 

"Payment  of  Coupons. — The  reorganization  committee 
voted  on  Dec.  7  to  pay,  as  permitted  by  the  plan,  the  three 
defaulted  coupons— -December  1904  and"  June  and  December 
KI05—  on  the  $2,770,000  firsl  mortgage  is  of  the  Lehigh 
Valley  Traction  Co  o  pay  off  I  ne  loan  e 

the  remaining  $230,000  of  the  authorized  issue  of 
$3,000,000  of  those  bonds.  — V.  81,  p.  726. 

Lehigh  Valley  Transit  Co. — See  Lehigh  Valli  vTi 

V.  81,  p.  1550,  841. 

•  Louisville  &  Southern  Indiana  Traction  Co— £  lis- 
ville  &  Northern  Railway  &  1  V.  Bl,  p. 
1044.;  ./. " 

•  Massachusetts    Electric    Companies.  -No  d    De- 
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meeting  took  no  action  upon  the  declaration  of  a  preferred 
Stock  dividend.  The  earnings  of  the  system  for  the  first 
two  months  of  the  new  fiscal  year  are  said  to  be  largely  in 
excess  of  last  year  in  both  gross  and  net. — V.  81,  p.  1493, 
1430. 

Mill  Valley  &  Mount  Tamalpias  Scenic  Ry. — A  quarterly 
divid<  nd  of  $1.25  per  share  was,  it  is  stated,  paid  Nov.  10, 
contrasting  with  $1.00  formerly  paid.  A  4^-mile  spur  to 
ih"  Big  Redwood  Canyon  and  a  new  hotel  are  projected. 
On   Nov.   22  the  capital  .>  as  increased   to  $200,000 

(par  of  shares  $100)  to  cover  the  cost  of  the  additions. 
There  are  $100,000  firsl  mortgage  5s  outstanding,  due  April 
1929. 

Milwaukee  Electric  Railway  &  Light  Co. — Sale  of  Bonds. — 
This  company,  which  lias  a  monopoly  of  the  street  railway 
and  electric  lighting  and  power  plants  of  Milwaukee,  has  sold 
to  Spencer  Trask  &  Co.  and  >, .  W.  Harris  &  Co.,  jointly, 
$2,000,000  of  a  new  issue  of  $20,000,000  Al/2%  refunding 
and  extension  mortgage  gold  bonds.  The  company  is  build- 
ing a  large  central  car  station  and  office  building  in  Milwau- 
kee to  cost  about  $1,250,000.  The  common  stock,  which  is 
all  held  by  the  North  American  Co.,  received  in  Feb.  1903 
4%  from  the  earnings  of  1902,  in  1904  4%  from  earn- 
ings of  1903  and  in  1905  5%  from  earnings  of  1904.— V.  76, 
p.  263. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — New  Line. 
— This  company's  extension  of  300  miles  from  Thief  River 
Falls,  Minn.,  to  Kenmarc,  N.  D.,  was  to  be  opened  for  traffic 
on  Dec.  4.     (See  V.  81,  p.  1041.) 

Missouri  Kansas  &  Texas  Ry. — Inspection  of  Books. — The 

"Railway  Age"  of  Dec.  1  says: 

Although  Chairman  Rouse  and  President  Finney  are  both  quoted  as 
denying  knowledge  of  any  sale  of  the  road,  yet  the  belief  is  extending 
that  the  M.  K.  &  T.  is  to  be  added  to  the  Hill  system.  Dispatches  from 
Texas  assert  that  inspectors  in  the  employ  of  the  Great  Northern  Co. 
have  been  making  inspections  and  inventories  of  all  properties  of  the 
road  at  various  points  and  are  to  make  written  reports  to  Mr.  Hill. 
That  gentleman,  who  has  just  returned  from  Europe,  denies  the  story 
that  he  went  abroad  to  finance  the  purchase  of  the  M.  K.  &  T.,  but 
otherwise  seems  to  continue  in  the  attitude  of  neither  affirming  nor 
denying.— V.  81,  p.  1610,  1436. 

Nashville  Railway  &  Light  Co. — Called  Bonds. — See  Cum- 
berland Electric  Light  &  Power  Co.  under  "Industrials" 
below.— V.  81,  p.  976. 

Northern  Pacific  Ry. — Amount  of  Union  Pacific  Interest. — 
The  report  of  the  Union  Pacific  on  another  page  of  this  issue 
states  that  $24,295,100  of  the  $155,000,000  stock  of  the 
Northern  Pacific  was  owned  on  June  30  1905  by  the  Oregon 
Short  Line  RR.  Co.,  $2,254,883  thereof  being  pledged  under 
its  refunding  mortgage.— V.  81,  p.  1245,  1242,  1237. 

Northern  Securities  Co. — Dividend. — The  directors  on 
Wednesday  declared  a  dividend  of  5%  on  the  stock  as  re- 
duced to  $3,954,000,  payable  Jan.  10  next  to  holders  of 
record  on  Dec.  27.— V.  81,  p.  1551,   212. 

Pennsylvania  RR. — Abolition  of  Passes. — The  company  on 
Dec.  5,  following  the  example  of  the  New  York  Central  & 
Hudson  River  RR.,  made  this  announcement:  "In  view  of 
the  general  agitation  on  the  subject  of  legislation  on  railroad 
rates  and  the  abolition  of  all  rebates  and  concessions,  it  has 
been  decided  by  the  management  of  the*  Pennsylvania  RR. 
that  all  forms  of  free  transportation  shall  be  discontinued 
after  the  end  of  the  present  year."  The  following  day 
George  F.  Baer,  President  of  the  Reading  and  the  Central 
RR.  of  New  Jersey,  stated  that  both  these  roads  would 
"abolish  every  form  of  free  transportation  after  the  end  of 
the  present  year,"  adding,  "every  other  railroad  with 
which  I  am  connected  will  do  the  same  thing  if  I  have  my 
way."     Mr.  Baer  is  also  a  director  of  the  Lehigh  Valley  RR. 

An  officer  of  the    Pennsylvania  is  quoted: 

You  would  be  surprised  to  know  that  it  would  take  a  train 
of  ten  coaches  every  day,  including  Sundays,  to  handle  the  passen- 
gers holding  free  transportation  on  our  line  east  of  Pittsburgh  and  Erie. 
We  have  known  for  a  long  time  that  passes  have  been  traded,  sold, 
loaned  and  passed  around  promiscuously,  and  there  was  nothing  left 
for  us  to  do  but  "wipe  the  slate  clean."  On  some  of  the  suburban  trains 
there  are  forty  and  fifty  political  passes  used  five  and  six  days  a  week. 

The  announcement  applies  to  the  lines  east  of  Pittsburgh 
and  Erie.— V.  81,  p.  1493,  1437. 

Pere  Marquette  RR. — Receivership. — See  Cincinnati  Ham- 
ilton &  Dayton  Ry.  above. 

Stockholders'  Protective  Committee. — A  committee  consisting 
of  Nathaniel  Thayer,  Chairman;  Mark  T.  Cox,  George  H. 
Norman,  Francis  R.  Hart  and  W.  W.  Crapo,  Mr.  Hart  being 
Secretary,  requests  deposits  of  the  stock,  both  common  and 
preferred,  with  the  Old  Colon}'  Trust  Co.,  Boston. — V.  81, 
p.   1316. 

Philadelphia  Company,  Pittsburgh.- — Purchase. — A  press 
despatch  from  Pittsburgh  announces  that  this  company's  sub- 
sidiary, the  Pittsburgh  Railways  Co.,  has  purchased  the 
Washington  &  Canonsburg  Electric  Ry.  from  the  Pennsyl- 
vania Development  Co.  for  $475,000  cash  and  the  assump- 
tion of  $600,000  bonds.  See  page  95  of  "Street  Railway" 
section.  The  officials  of  the  Philadelphia  Co.  do  not  con- 
firm  the  report,  though  it  is  thought  to  be  true. — V.  81,  p. 
1611,   1493. 

Portland  (Ore.)  Consolidated  (Electric)  Ry. — Ordinance 
Vetoed. — Majror  Lane  of  Portland  on  Nov.  25  vetoed  Ordi- 
nance No.  15,007,  authorizing  the  transfer  to  the  consoli- 
dated company  of  certain  rights,  privileges  and  franchises 
owned  by  constituent  companies.     The  Mayor  says: 


authority  to  mak'- 
If  such  be  the  case,  this  ordi- 
nance- can  I  purpose,  and  no  sufficient  reason  appears 
companii  desire  its  passage.  If,  on  the  other  hand,  this 
ordinance  does  confer  rights  or  privileges  upon  francliise-holders  which 
they  do  not  •  It  1  certainly  our  duty  to  exact  a  corresponding 
return  from  them  for  the  benefit  of  the  city  and  its  inhabitants. — V.  81, 
I).  1611,  1316. 

Rio  Grande  RR. — Change  in  Control. — This  road,  running 
from  Point  Isabel,  Tex.,  to  Brownsville,  14  miles,  was  trans- 
ferred on  Dec.  2  to  the  Yoakum  int.ei-.--ts,  J.  X.  Miller,  Gen- 
i  ml  Manager  of  the  St .  Louis  Brownsville  &  Mexie  j  being 
el  et  sd  President  and  General  Manager. — V.  81,  p.  212. 

St.  Louis  Brownsville  &  Mexico  Ry. — Connection  to  City  of 
Mexico. — The  company,  in  applying  to  the  Texas  Railroad 
Commission  for  authority  to  issue  and  register  8417,750  of 
bonds  on  55.7  miles  of  completed  road  from  Harlingen  to 
Sam  Fordyce,  mentions  as  proposed  the  construction  of  a 
bridge  across  the  Rio  Grande  from  Sam  Fordyce  to  San 
Miguel ,  Mexico,  on  the  Mexican  National  RR. ,  affording  a  new 
through  line  to  the  City  of  Mexico. — See  V.  81,  p.  1376,  265. 

St.  Louis  Brownsville  &  Mexico  Ry. — See  Rio  Grande  RR. 
above.— V.  81,  p.  1376,  265. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Car  Trusts. — 
The  Iron  Mountain  Car  Trust  in  June  last  increased  its  limit 
of  capital  stock  from  $6,000,000  to  $10,000,000,  preparatory 
to  acquiring  therewith  additional  rolling  stock  under  the 
car  trust  system.  (V.  80,  p.  2622.)  Two  new  series  of 
5%  car  trusts,  "R"  and  "S,"  have  since  been  made  (the 
letter  "Q"  being  omitted  because  of  its  resemblance  to  "O"). 
Both  series  are  made  to  Duncan  D.  Parmly  and  Henry 
Whelen  Jr.,  as  trustees.  The  certificates  are  described  as 
follows: 

Series  "R,"  dated  June  1  1905,  aggregates  $549,000  (566,264  having 
been  paid  in  cash  at  time  of  execution)  and  matures  $61,000  yearly 
on  June  1  from  1906  to  1914,  both  inclusive;  interest  payable  quarterly 
from  Sept.  1.  Rolling  stock  covered:  25  consolidation  locomotives, 
300  Rodger  convertible  ballast  cars  and  3  double-flow  distributing  cars. 

Series  "S,"  issued  under  contract  dated  Aug.  15  1904,  aggregates 
$2,140,000,  payable  (besides  $242,445  cash  paid  Sept.  1)  $238,000 
yearly  on  March  1  from  1906  to  1913  inclusive;  $236,000  on  March  1 
1914.  Rolling  stock  covered,  2,000  coal  cars  and  1,500  box  cars.  In- 
terest payable  quarterly  on  the  first  days  of  March,  June,  September 
and  December. 

The  equipment  is  leased  to  the  St.  Louis  Iron  Mountain  & 
Southern  Ry.,  which  unconditionally  guarantees  payment 
of  principal  and  interest  cf  these  certificates  by  endorse- 
ment.— V.  81,  p.  1551. 

St.  Louis  &  San  Francisco  RR. — New  Rolling  Stock. — The 
company  has  ordered  from  the  American  Car  &  Foundry  Co. 
1,000  coal  cars,  capacity  100,000  lbs;  1,700  box  cars,  capacity 
60,000  lbs.;  300  furniture  cars,  capacity  60,000  lbs.  These 
cars,  as  also  those  ordered  by  the  Chicago  &  Eastern  Illinois 
(see  above),  will  presumably  be  made  the  basis  of  car 
trusts,  but  as  none  of  the  equipment  will  be  delivered  until 
September  next,  the  method  of  financing  the  purchase  has 
not  been  determined. — V.  81,  p.  1551,  1259. 

St.  Louis  &  South  Eastern  Railway  Co. — Consolidated. — 
Final  Notice  to  Bondholders. — Charles  W.  Opdyke,  trustee, 
under  date  of  Nov.  20,  announces  that  mere  than  25  years 
ago, in  the  foreclosure  suit  against  this  company, payment 
of  $10  15  was  ordered  to  be  made  out  of  funds  then  in  court 
upon  each  $1,000  bond  outstanding,  and  that  there  remains 
undistributed  of  the  money  covered  by  this  order  $3,414  75. 
Mr.  Opdyke,  as  trustee  appointed  by  the  court,  states  that 
the  court  (the  United  States  Circuit  Court  for  the  Western 
District  of  Kentucky)  has  ordered  him  to  give  notice  for  six 
consecutive  weeks  that  the  parties  entitled  to  said  money 
must  present  their  claims  within  30  days  from  and  after 
publication  of  notice,  or  they  will  be  debarred  from  any 
further  assertion  of  their  claim. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. —  U.  P.'s  Interest. 
— The  report  of  the  Union  Pacific  RR.  on  another  page  of 
to-day's  "Chronicle"  states  that  the  company  during  the 
year  1904-05  made  paj^ments  amounting  to  $5,440,000  to 
this  company,  "making  an  expenditure  of  $20,400,000  on 
account  of  this  investment." — V.  81,  p.  1551,  1175. 

Scioto  Valley  Traction  Co. — Authorized. — The  shareholders 
at  their  meeting  on  Nov.  28  authorized  the  sale  at  par  of  the 
$175,000  of  unissued  preferred  stock  to  present  stockholders 
pro  rata.  The  directors  are  said  to  favor  deferring  the 
commencement  of  dividends  on  the  preferred  shares  until 
July  1  1906,  when  a  quarterly  distribution  of  1M%  is  likely 
to  be  made.— V.  81,  p.  1551,  778. 

Springfield  South  Charleston  Washington  Court  House  & 

Chillicothe  Traction   Co. — Sale  Postponed. — The   receiver's 

sale  has  been  postponed  until  Dec.  28  to  give  the  reorganizes 

more  time. 

It  has  been  proposed  to  issue  SS00.000  bonds  to  pay  existing  debts  and 
to  cover  the  cost  of  building  the  remaining  25  miles  to  Washington  Court 
House;  also  SSOO.OOO  bonds  for  extension  to  Chillicothe.  The  reorgani- 
zation committee  is  composed  of  John  S.  Harshman,  W.  H.  Crafts,  R.  T. 
Thomas  and  S.  W.  Cristie.  The  heaviest  creditors  are  said  to  be  the  First 
and  Lagonda  national  banks  of  Springfield,  O. — V.  81,  p.  1242. 

Terminal  RR.  Association  of  St.  Louis. — Action  by  Gov- 
ernment.— United  States  District  Attorney  Dyer  on  Nov.  29 
filed  a  bill  in  equity  in  the  United  States  Circuit  Court  at  St. 
Louis  in  an  action  brought  against  the  company  by 'the  Fed- 
eral Government,  on  the  ground  that  the  operation  of  the 
various  properties  constitutes  a  monopoly  in  restraint  of 
trade,  in  violation  of  the  Anti-Trust  law.  Judge  Finkelberg 
issued  an  order  directing  the  company  to  show  cause  within  30 
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days  why  the  alleged  monopoly  should  not  be  dissolved. 
\    Bl,p.  32. 
Toledo     Marshall    &    Northern    KB,.— New    Stock. 


reholdera  on   N< 


•_M   voted  t«>  increase  the  authorized 


issue  of  capita]  stuck  from  1800,000  to  12,000,000.  Work, 
it  is  stated,  will  soon  begin  on  the  now  steam  line  from  Bay 
City  through  Olivet.  Marshal]  ami  Coldwater,  Mich.,  to 
Montpelier,  Ohio.— V.  80,  p.   1363. 

Toluca  Marquette  &  Northern  RR. — Receivership. — This 
road,  which  runs  from  Rutland,  111.,  south  to  McNabb,  22 
miles,  has  been  placed  in  the  hands  of  James  E,  Hurley, 
Cyrus  Leland  Jr.  and  Congressman  Reeves  of  La  Salle  ( 
111.,  as  receivers,  by  the  United  St  at  ■  s  Court,  on  application 
of  the  receiver  of  the  Spring  Valley  National  Hank.  The 
road  was  one  of  the  properties  controlled  by  C.  J.  Devlin  of 
Topeka,  Kan.,  the  coal  operator,  who  recently  failed.  Its 
capital  stock  is  $150,000  and  funded  debt  $S50,000  first 
i-Pr  of  July  1  1052. 

Twin  City  Rapid  Transit  Co. — Called  Bonds. — Twenty 
f$20,000)  bonds  issued  in  1880  by  the  Minneapolis  Street  Ry. 
Co.  will  be  redeemed  at  105  and  interest  on  May  1  1900  at 
the  Farmers'  Loan  &  Trust  Co.,  New  York.— V.  80,  p.  2400, 
2221. 

United  Railways  &  Electric  Co.,  Baltimore. — Called  Bonds. 
— Three  Central  Ry.  Co.  first  mortgage  Gs  of  1SS2,  viz.,  Nos. 
18,  35  and  249,  will  he  paid  at  the  Safe  Deposit  &.  Trust  Co.  of 
Baltimore  on  Jan.  1  1906.— V.  SI,  p.  1611. 

United  Railways  Investment  Co.  of  San  Francisco. — 
Diviihnil  Increased. — The  directors  have  declared  a  semi- 
annual dividend  of  2Y2%  on  the  $15,000,000  preferred 
stock,  payable  Jan.  2  next  to  holders  of  record  Dec.  18, 
being  at  the  rate  of  5%  per  annum,  the  full  amount  to  which 
the  preferred  is  entitled.  In  1903  3%,  in  1904  3%%  and 
in  1905  4%  in  all  was  paid.  Plans  for  discharging  the 
$900,000  of  dividend  arrears  are  said  to  be  under  considera- 
tion.— V.   81,  p.    1551. 

Utah  Light  &  Railway  Co. — New  Bonds. — The  company 
announced  on  Nov.  15  that  it  proposes  to  issue  $1,500,000 
additional  consol.  5s  unless  a  majority  of  the  existing 
consols  protest  in  writing  within  45  days  from  the  first 
publication  of  the  notice.  These  bonds  are  numbered 
from  7,501  to  9,000  inclusive,  and  it  is  the  intention  to  apply 
th(  ir  proceeds,  in  accordance  with  Article  3  of  the  mortgage, 
including,  it  is  understood,  the  cost  of  extensions  and  im- 
provements.    V.  81,  p.   1176,  900. 

Vashington    &    Canonsburg    (Electric)    Ry. — Sold. — See 
Philadelphia  Company  above. — V.  79,  p.  905. 

Western  Maryland  RR. — Supplemental  Mortgage. — This 
company  has  filed  a  supplemental  mortgage  to  the  Mercan- 
tile Trust  Co.  of  New  York,  as  trustee,  bringing  under  the 
lien  of  its  $50,000,000  first  mortgage  of  1902  the  property 
recently  acquired  from  the  subsidiary  companies,  subject  to 
the  following  prior  liens: 

S3 ,250,000  par  value  of  first  mortgage  6%  bonds  of  West  Virginia  Cen- 
tral <fc  Pittsburgh  Kv.  Co.,  due  Julv  1  1911. 

SI, 300, 000  first  mortgage  5%  bonds  of  the  Potomac  Valley  RR.  Co., 
due  June  1  1941. 

$1 ,000,000  first  mortgage  5%  bonds  of  the  Coal  &  Iron  P. v.  Co.,  matur- 
ing Aug.  1  1920. 

5650,000  first  mortgage  5%  bonds  of  the  Piedmont  &  Cumberland  Ry. 
Co..  maturing  Aug.  1  1911.— V.  81,  p.  1552,  1494. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Steel  &  Wire  Co. — Consolidation. — See  Southern 
Steel  Co.  below. — V.  81,  p.  509. 

American  Car  &  Foundry  Co. — Earnings. — The  net  earn- 
ings for  the  three  months  ending  Oct.  31  1905  were  $717,739, 
contrasting  with  $625,311  for  the  quarter  ending  July  31 
1905.  The  directors  on  Dec.  6  declared  preferred  dividend 
X ■..  27,  \%%,  payable  Jan.  1  1906  to  holders  of  record 
Dec.  11,  calling  for  $525,000.— V.  81,  p.  1376,  842. 

American  Cotton  Oil  Co. — .Yew.-  Officers. — Vice-President 
Robert  F.  Munro  has  been  elected  President,  to  succeed 
George  A.  Morrison,  who  has  been  made  Chairman  of  the 
board  and  of  the  executive  committee. — V.  81,  p.  1490,  1437. 

ArrericanT- Locomotive  Co. — .Veu;  Chairman  for  Execu- 
t  Committee. — Frederick  H.  Stevens  was  recently  elected 
Chairman  of  the  executive  committee  to  serve  until  a  succes- 
sor to  the  late  President  Pitkin  can  be  regularly  chosen. — V. 
81,  p.  1243,    98,  >40. 

American  Machine  Co. — Sale  Dec.  20. — This  company's 

eroperty  is  advertised  to  be  sold  at  Morristown,  N.  J.,  on 
20  under  foreclosure  of  mortgage  made  in  1902  to  the 
Fidelity  Tru  I  Co.  of  Buffalo,  trustee. 
American   Match    Co. — Sale. — This    company's    plant  at 
g,  Pa.,  wa.-  recently  Bold  at  public  sale  to  Francis  E . 
-     [el,  of  that  city,  for  $11,230. 

American  Realty  Co.  —Called  Bonds. — This  company — a 
subsidiary  organization  of  the  International  Paper  Co. — has 
called   seventeen   ($17,000,   mortgage  bond-  of  1901  for  pay- 
ment on  Jan.  1  1906  at  the  Union  Safe  Deposit  &  Trust  I 
Portland,  Me.  — V.  77,  p.  2009;    V.  70,  p.  2207. 

American  Smelting  &  Refining  Co. — See  National  Lead 
Co.  below.— V.  81,  p.  920.  900. 

American  CBell;  Telephone  &  Telegraph  Co. — Convertible 
Bonds. — The  shareholders  will  vote  Dee.  21  on  a  proposition 
to  authorize  the  director!  to  issue  from   time  to  time  ocn- 


gate  amount  not  exceeding  $150,- 
otio.ooo,  thus  providing  "for  the  financial  needs  of  tu  i  com- 
pany for  several  years.  '     The  bonds  will  be  issued  at  aucb 
of  interest,  for  such  periods,  and  on  BUCfa  terms,  as  the 

directors  shall  deem  most  advantageous,  and  the  directors 
will  also  be  authorized  to  confer  upon  the  holders  "the  right 

to  convert  the  principal  thereof,  after  two  and  not  more  than 
twelve  years  from  the  date  of  such  bonds,  into  stock  of  the 
corporation  at  such  rate,  not  less  than  par,  as  the  directors 
may  fix,  and  under  such  regulations  as  they  ma}-  adopt." 
\  circular  dated  Nov.  29  says  in  substance: 
The  business  ot  your  company  and  the  operating  companies  throughout 
the  United  suites,  associated  with  it,  is  developing  at  a  rate  which  i i  with 

OUt  precedent  in  the  history  of  the  Hell  companies,  and,  your  directors 
believe,  on  sound  lines  and  with  satisfactory  results.  It  is"  clear  to  your 
directors  that,  at  least  for  some  years  to  come,  there  should  be  a  continua- 
tion of  the  policy  of  extending  and  developing  the  business  to  meet  the 
demand  for  a  comprehensive  and  national  telephone  service,  such  as  our 
companies  alone  can  give.  The  directors  believe  that  an  adequate  return 
upon  the  necessary  capita]  can  confidently  be  expected. 

At  the  present  time  the  amount  of  issued  capital  stock  upon  which  divi- 
dends are  paid  Is  SI :i  1 ,551 ,400,  and  the  amount  of  the  4%  collateral 
bonds  (including  bonds  of  the  American  Bell  Telephone  Co.  to  the  amount 
of  $10,000,000,  due  in  1908,  which  mav  be  treated  as  part  of  the  issued 
collateral  bonds)  is  388,000,000,  of  which  the  bonds  to  the  amount  of 
$25,000,000  which  underlie  the  $20,000,000  of  5%  debenture  notes  will 
be  returned  to  the  treasury  when  the  debenture  notes  are  paid. 

It  is  the  opinion  of  your  directors  that  if,  in  addition  to  the  right  to  pro- 
cure capital  by  the  further  issue  of  stock  and  of  4%  collateral  bonds,  the 
directors  should  be  authorized  to  negotiate  for  the  issue  and  sale  of  con- 
vertible bonds,  the  money  necessary  for  the  development  of  the  business 
could  be  obtained  more  advantageously  than  if  the  company  were  con- 
fined to  the  forms  of  financing  to  which  it  has  heretofore  been  restricted. 

The  company  has  sufficient  cash  In  its  treasury  to  meet  its  probable  re- 
quirements until  well  into  the  year  1906,  but  it  is  desirable  that  the  re- 
quisite authority  to  issue  such  bonds  should  at  an  early  date  be  conferred 
upon  the  directors,  that  they  may  be  in  a  position  to  take  advantage  of 
any  favorable  opportunity  that  may  arise  to  consider  and  act  promptly 
upon  any  financial  plan  that  may  seem  to  be  advantageous. 

As,  by  the  laws  of  New  York,  a  two-thirds  vote  of  all  the 
stock  is  required  to  pass  such  a  vote,  and  make  it  effective,  it 
is  necessary  that  as  many  stockholders  as  possible  should  vote 
in  person  or  by  proxy.     V.  81,  p.  1494,  1243. 

American  Type-Bar  Machine  Co.,  New  York. — Bank- 
ruptcy.— Nathaniel  A.  Prentiss,  referee  in  bankruptcy,  has 
called  a  meeting  of  the  creditors  to  be  held  at  his  office,  No. 
120  Broadway,  at  3.30  p.  m.  Dec.  13,  to  prove  claims,  etc. 
The  company,  which  has  been  adjudged  a  bankrupt,  is  a  West 
Virginia  corporation  with  $6,000,000  of  authorized  capital 
stock.     President,  Chauncey  Marshall. 

Aultman-Miller  Buckeye  Co.,  Akron,  O. — Sale. — See  In- 
ternational Harvester  Co..  below. — V.  77,  p.  252. 

Barner-Maher  Plate  Glass  Co. — Sale  Dec.  9. — This  com- 
pany's property,  including  all  the  stock  (250  shares)  of  the 
East  Brady  Gas  Co.,  is  advertised  to  be  sold  on  Dec.  9  at  East 
Brady,  Clarion  Co.,  Pa.,  under  foreclosure  of  the  $50,000 
mortgage  made  on  Oct.  1  1904  to  A.  L.  Richmond  Jr.,  trus- 
tee, the  interest  due  April  1  being  in  default. 

E.  W.  Bliss  Co. — New  Stock. — The  shareholders  having 
ratified  the  proposition  to  increase  the  capital  stock  from 
$2,000,000  to  $3,000,000,  the  right  is  offered  to  holders  of 
record  Dec.  16  to  subscribe  pro  rata  to  one-half  of  the  new 
issue  at  par,  payable  in  two  instalments,  the  first  on  Jan.  1 
and  the  second  on  April  1.  The  remaining  $500,000  new 
stock  will  be  held  in  the  treasury. — V.  81,  p.  1552,  1317. 

Bush  Terminal  Co. — Authorized. — The  shareholders  on 
Dec.  4  voted  to  increase  the  number  of  directors  from  seven 
to  nine  and  to  rescind  the  option  to  call  the  $10,000,000  of 
5%  consols  at  par  at  any  time  after  Jan.  1  1915,  thus  making 
the  bonds  a  straight  5%  security. — V.  81,  p.  1243. 

Chittenden  Power  Co.,  East  Pittsford,  Vt.— Description  of 
Plant. — The  "Electrical  World  and  Engineer"  of  Dec.  2  con- 
tains a  description  of  this  company's  new  hydro-electric  plant 
at  East  Pittsford,  Vt.,  and  its  sub-station  in  the  city  of  Rut- 
land.—V.  81,  p.  670. 

Cleveland -Akron  Bag  Co. — Redemption  of  Preferred  Stock. 
— The  company  has  called  for  redemption  at  par  on  Jan.  I 
1906  40%  of  the  holding  of  each  of  its  preferred  stockholders 
and  has  deposited  with  the  Citizens'  Savings  &  Trust  Co.  of 
Cleveland  (Which  will  redeem  the  shares)  the  sum  of  $200,000 
for  this  purpose.     Compare  V.  76,  p.  544. 

Cleveland  &  Sandusky  Brewing  Co. — Dividends  Begun. — 
The  directors  on  Tuesday  decided  to  pay  a  4%  dividend 
on  the  common  stock  through  the  year  1906,  the  first  pay- 
ment of  1%  to  be  made  Apr.  1.— V.  77,  p.  2282. 

Colonial   Copper   Co. — No   Receivership. — Judge    Holt   on 
Dee.  4  dismissed  the  petition  in  bankruptcy  filed  on  Nov.  23. 
Joshua  A.  Han  way,  President  of  the  company,  in  the  answer 
denied  that  the  company  is  insolvent  or  that  it  commit: 
the  act  of  bankruptcy  alleged  in  the  petition. — V.  81,  p.  1613. 

Cumberland  Electric  Light  &  Power  Co. — Bonds  C -tiled. — 
All  of  the  outstanding  firs;  mortgage  6%  bonds  of  1892  have 
been  called  for  redemption  and  will  be  paid  at  101  and  in- 
terest at  the  Metropolitan  Trust  Co.,  No.  49  Wall  St.,  on 
Jan.  l  1906.  The  company  is  controlled  by  the  Nashville 
Railway  A  Light  Co.— V.  79,  p.  2644. 

Deadwood  fS.  D.)  Light  &  Fuel  Co.  Refunding. — At  the 
annual  meeting  on  Nov.  24  it  was  voted  to  call  for  redemp- 
tion the  present  issue  of  $100,000  6%  bonds  and  to  make  in- 
stead an  issue  of  $150,000  ■'>' !  bonds,  due  in  20  years  but  sub- 
ject to  call  after  10  years.  The  "Deadwood  Pioneer  Time 
says  that  "about  160,000  of  the  200,000  shares  of  Btook" 
were  represented  at  the  meeting;  at  last  account-  the  capital 
-tock  was  $100,000;  outstanding  bonds  126,000.  li  Is  pro- 
posed to  enlarge  the  plant.     President ,  J.  G.  Brooder. 
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Dupont  International  Powder'.  Co. — Extra  Dividend. — 
The  company  has  declared  a  quarterly  dividend  of  \\/i°/<  on 
its  preferred  stock,  payable  Jan.  2,  and  an  extra  dividend 

of  1%  on  its  preferred  stock,  payable  Feb.  1").  The  extra 
dividend  just  declared  on  the  common  stock  of  the  Inter- 
national Smokeless  Powder  &  Chemical  Co.  (see  below) 
will  benefit  the  Dupont  International.— V.  SO,  p.  1177. 

Eagle  &  Phenix  Mills,  Columbu3,  Ga. — Bonds  Called. — Tha 
company  has  called  for  redemption  at  105  at  its  office  in  the 
Equitable  Building,  Atlanta,  Ga.,  on  Jan.  1  1906.  its  entire 
issue  of  $500,000  first  mortgage  bonds  of  1898— V.  69,  p.  553. 

East  St.  Louis  Gas  Light  Co. — Reduction  in  Price. — This 
company  on  Nov.  13  announced  the  reduction  in  the  net  price 
of  gas  from  $1.15  to  $1.10  a  thousand  cubic  feet.  The  gross 
price  is  $1 .40.— V.  75,  p.  90S. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Called  Bonds. — One  hundred  and  sixty-five  ($165,000)  bonds 
of  1898  will  be  paid  at  105  and  interest  at  the  New  York  Trust 
Co.,  26  Broad  Street,  on  Jan.  2  1906.  See  numbers  in  ad- 
vertisement on  page  0. — V.  81,  p.  1377. 

General  Electric  Co. — New  Stock. — The  shareholders  on 
Dec.  5  duly  approved  the  proposition  to  increase  the  au- 
thorized issue  of  capital  stock  from  $48,325,500  to  $60,- 
000,000.  Of  the  new  stock  shareholders  of  record  Dee.  16 
will  be  permitted  to  subscribe  at  par  for  $6,033,000  to  the 
extent  of  12>£%  of  their  respective  holdings.  Subscriptions 
must  be  filed  by  3  P.  M.  Jan.  9  with  the  Farmers'  Loan  & 
Trust  Co.,  New  York,  or  the  American  Loan  &  Trust  Co., 
Boston,  and  must  be  paid  at  said  institutions  on  or  before 
Jan.  16.     See  V.  81,  p.  1553,  1377. 

Goodwin  Car  Co.— Called  Bonds.— -Bonds  Nos.  69  to  200, 
inclusive,  for  $1,000  each,  issued  under  mortgage  of  Dec.  15 
1903,  will  be  paid  at  102  and  interest  at  the  office  of  Knicker- 
bocker Trust  Co.  on  Dec.  15.— V.  80,  p.  2347,  1060. 

Harper  &  Bros. — Income  Interest. — A  dividend  of  1%  has 
been  announced  on  the  income  bonds,  payable  Dec.  15  to 
holders  of  record  Dec.  11. — V.  81,  p.  1177. 

Hartford  &  New  York  Transportation  Co. — Extra  Divi- 
dend.— The  directors  on  Dec.  4  declared,  it  is  stated,  an  extra 
2%  in  addition  to  the  regular  6%  annual  dividend  of  past 
years.— V.  78,  p.  1552,  1500. 

Houghton  County  (Mich.)  Electric  Light  Co. — Earnings. — 
H.  W.  Poor  &  Co.,  who  are  offering  at  101  and  interest  a 
block  of  first  mortgage  gold  5s,  report  for  year  ending  Sept.  30 
1905:  gross  earnings,  $205,  318;  operating  expenses,  $99,456; 
net  earnings,  $105,862.     Capitalization: 

Common  stock,  $1,000,000;  preferred  stock  (6%  non-cumulative, 
callable  at  110%),  $300,000.  Bonds  authorized,  $1,000,000;  issued 
$525,000;  balance  can  be  issued  only  for  improvements  and  additions, 
at  the  rate  of  75%  of  actual  cost. — V.  75,  p.  551,  457. 

Hudson  Valley  Breweries  Co — New  Deal  Necessary. — 
Owing  to  an  error  of  accounting,  it  has  been  found  necessary 
to  declare  off  the  consolidation  agreement  referred  to  last 
week;  but  it  is  thought  that  a  new  offer  will  shortly  be  made 
on  corrected  figures. — V.  81,  p.  1613,  561. 

Indianapolis  Telephone  Co. — Voting  Trust. — A  five-year 
voting  trust  has  been  established,  a  majority  of  the  stock 
having  been  deposited  with  the  Mississippi  Valley  Trust  Co. 
by  the  new  owners  (stated  to  be  the  United  States  Inde- 
pendent Telephone  Co.,  which  see  below).  The  voting 
trustees  are:  James  J.  Robinson,  James  S.  Brailey  Jr., 
Breckenridge  Jones,  W.  F.  Nolker,  E.  C.  Stifel,  Ben  Alt- 
heimer,  A.  H.  Bauer  and  Henry  Koehler. — V.  81,  p.  1553, 
1317. 

International  Harvester  Co. — Acquisition. — The  Inter- 
national Harvester  Co.  recently  purchased  the  plant  and 
business  of  the  Aultman- Miller  Buckeye  Co.  of  Akron,  Ohio 
(V.  77,  p.  252),  and  secured  an  option  on  the  Bettenderf 
Axle  Co.  of  Davenport,  Iowa.  Up  to  Dec.  4  this  option  had 
not  been  exercised. 

During  the  latter  part  of  last  year  the  company  acquired  the  Harvester 
works  of  D.  M.  Osborne  at  Auburn,  N.  Y.  In  December  1904  the  Street 
Steamship  Co.  was  incorporated  in  New  Jersey,  with  $240,000,  for  the  pur- 
pose of  handling  the  foreign  shipments  of  the  International  Harvester  Co. 
A  press  report  says  that  the  Harvester  company,  which  previously  pur- 
chased about  15,000  acres  of  coal  lands  in  Harlan  County,  Ky.,  is  re- 
ported as  having  selected  a  site  and  as  completing  arrangements  for 
building  coke  ovens. 

No  new  securities  haye  been  issued  on  account  of  these 
purchases. — V.  79,  p.  2460. 

International  Paper  Co. — Official  Statement. — The  follow- 
ing statement  has  been  confirmed  for  the  "Chronicle": 

Actual  figures  show  that  for  three  months  ending  Dec.  1  the  company 
made  more  paper  than  for  any  corresponding  three  months  in  its  history. 
In  view  of  the  encouraging  results  and  promising  outlook,  the  directors 
authorized  the  installing  of  ten  new  machines,  which  have  a  capacity  of 
from  350  to  400  tons  daily.  All  of  the  company's  realty  has  similarly  en- 
hanced in  value,  its  timber  lands  especially.  Upwards  of  $6,000,000  has 
been  spent  in  improvements  and  new  construction  upon  its  properties. 

President  Chisholm,  writing  under  date  of  Oct.  25,  in  his 
report  for  the  fiscal  year  ending  June  30  1905,  stated  that  the 
company's  product  was  sold  for  18  months  in  advance.  See 
V.  81,  p.  1313. 

International  Smokeless  Powder  &  Chemical  Co.,  Phila- 
delphia.— Extra  Dividends. — The  directors  have  declared  a 
quarterly  dividend  of  37^>  cents  a  share  on  the  common 
stock,  payable  Jan.  2,  and  an  extra  dividend  of  25  cents  a 
share  on  its  common  stock,  payable  Feb.  15. — V. 80,  p.  11 78. 

Lackawanna  Steel  Co.,  Buffalo,  N.  Y. — New  Plant. — The 
company  last  week  started  its  new  40-inch  blooming  mill, 


having  a  capacity  of  25,000  tons  a  month,  for  use  in  the 
structural  mills  of  the  plant. 

Southern  Consolidation. — See  Southern  Steel  Co.  below. 
V.  80,  p.  1916. 

Mattoon  flll.i  Gas  Light  Co. — Incorporated. — This  com- 
pany was  incorporated  under  the  laws  of  New  .1-  -  ■.  n  Nov. 
25  with  $225,000  of  authorized  capital  stock.  New  Jersey 
representative,  Corporation  Trust  Co.  See  plan  in  V.  81, 
p.  730. 

Muncie  (Ind.)  Pulp  Co. — Sale  Dec.  18. — Tin 
property,  exclusive;   of  the  holdings  of  the  Great   Western 
Natural  Gas  &  Oil  Co.,  is  advertised  to  be  sold  at  bank- 
ruptcy sale,  by  order  of  the  United  States  Circuit  Court,  at 
Muncie,  Tnd.,  on  Dec.  18.— Sec  V.  81,  p.  7S0. 

National  Lead  Co. — Purchases  of  Stock. — The  American 
Smelting  &  Refining  interests  are  understood  to  have  pur- 
chased a  large  block  of  the  $14,905,400  common  stock  (esti- 
mated at  from  $6,000,000  to  $7,500,000),  and  are  again  con- 
ducting negotiations  for  the  consolidation  of  the  United  Lead 
Co.,  which  they  control,  with  the  National  company.  It  is 
suggested  that  the  stock  of  the  .National  acquired  in  the 
merger,  added  to  that  now  purchased,  would  probably  place 
the  American  Smelting  interests  in  control.  The  preferred 
stock  of  the  National  is  $14 ,904,000.— V.  81 ,  p.  671 ,  563. 

New  Birmingham  Iron  &  Land  Co. — Foreclosure. — The 
Holland  Trust  Co.  has  obtained  a  judgment  for  $649,825  in  its 
suit  to  foreclose  this  company's  $300,000  mortgage  of  1889. 
See  V.  81,  p.  843. 

New  Jersey  Terminal  Dock  &  Improvement  Co. — Further 
Acquisition. — This  ally  of  the  Hudson  Tunnel  Companies, 
which  recently  purchased  control  of  the  Hackensack  Mead- 
ows Co.,  has  purchased  from  the  Passaic  Zinc  Co.  a  tract  of 
106  acres,  including  all  riparian  rights,  for  about  $200,000, 
giving  back  to  the  sellers  a  5%  purchase  mortgage  for  $135,- 
000.— V.  81,  p.  1614,  1378. 

New  York  Loan  &  Improvement  Co. — Reduction  of  Stock. — 
The  shareholders  will  vote  Jan.  4  upon  a  proposition  to  re- 
duce the  capital  stock  from  $1,406,400,  the  par  value  of  the 
shares  remaining  at  $100.— V.  77,  p.  2342. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — 90-Cent  Gas. — 
General  Counsel  Meagher  yesterday,  on  behalf  of  the  com- 
pany, proposed  that  the  price  of  gas  should  be  fixed  at  90 
cents  per  1,000  cubic  feet  under  a  five  jTear  agreement 
beginning  Jan.  1  1906.— V.  81,  p.  1439. 

Pittsburgh  &  New  Orleans  Coal  Co. — Sale  Dec.  16. — This 
company's  property  is  advertised  to  be  sold  at  Pittsburgh  on 
Dec.  16  under  foreclosure  of  mortgage  made  to  the  Safe  De- 
posit &  Trust  Co.,  trustee. 

Platte  Valley  (Neb.)  Telephone  Co. — Bonds. — The  com- 
pany has  decided  to  issue  $20,000  of  6%  20-year  bonds t 
which  will  be  for  sale  about  Jan.  1  1906.  Correspond  with 
Gardner  &  White,  attorneys  for  the  company,  Gering,  Neb. 

Queen  City  Telephone  Co.,  Cincinnati. — Adverse  Decision. 
— The  Supreme  Court  of  Ohio  on  Nov.  28  decided  adversely 
to  this  company  its  suit  to  secure  authority  to  construct  a 
telephone  system  in  Cincinnati.  The  company,  it  is  said, 
will  now  apply  to  the  City  Council  for  a  franchise,  having 
gone  previously  direct  to  the  Probate  Court. — V.  80,  p.  602. 

St.  Lawrence  River  Power  Co.,  Massena,  N.  Y. — New 
Securities,  Etc. — The  New  York  State  Gas  &  Electricity 
Commission  on  Nov.  24  authorized  the  company  to  issue 
$501,000  consolidated  mortgage  bonds  to  provide  for  im- 
provements and  additions  and  the  payment  of  floating  debt. 
The  new  mortgage  will  be  limited  to  $1,500,000,  of  which 
a  sufficient  amount  will  be  reserved  to  retire  at  or  before 
maturity  the  $500,000  existing  first  mortgage  bonds. 

As  showing  the  necessity  for  these  expenditures,  Mr. 
C.  C.  Macrae  at  the  annual  meeting  in  London  on  Nov.  7 
(See  London  "Financial  News"  of  Nov.  8)  made  in  effect 
the  following  statements: 

The  Pittsburgh  Reduction  Co.,  taking  12,000  h.  p.,  is  entitled  under 
its  contract  to  call  for  12,000  ariditional  power,  and  has  announced  that 
it  proposes  to  exercise  its  option;  in  this  way  the  Power  Company  will  be 
called  upon  to  deliver  24,000  h.  p.  by  May  1  1906.  The  sum  of  £20,000 
has  been  advanced  to  the  company  by  friends. 

The  ice  difficulty  can  be  overcome,  and  the  capacity  of  the  plant 
increased  to  40,000  h.  p.  in  an  ordinary  winter  and  60,000  h.  p.  in  sum- 
mer; but  this  will  involve  an  expenditure  of  S500,000.  Engineer  John 
Freeman  reports  that  the  development  can  be  made  an  engineering: 
success,  that  it  can  be  made  to  pay  expenses  and  interest  charges,  and 
after  a  few  years  small  dividends  may  be  realized.  "We  have  seen  the 
worst;  we  know  what  are  the  worst  difficulties,  and  we  believe  they  can 
be  overcome." 

Plant  and  Patrons. — An  illustrated  pamphlet  issued  by 
the  company  in  1904  gives  the  following  particulars,  which 
have  been  revised  to  date  as  follows: 

The  company  owns  a  canal  3H  miles  in  length  and  187  ft.  wide  from 
the  St.  Lawrence  River  to  its  hydro-electric  power  plant  at  Massena 
(38  miles  northeast  of  Ogdensburg),  where,  by  a  single  fall  of  38  feet, 
the  Grasse  River  is  reached  as  a  tail  race.  The  plant  (ultimate  capacity 
150,000  h.  p.)  consists  of  seven  6,000  h.  p.  turbines  operated  by  horizontal 
shafts,  and  running  an  equal  number  of  generators.  The  industries 
served  are  the  extensive  plant  of  the  Pittsburgh  Reduction  Co.,  expected 
eventually  to  take  50,000  electrical  horse  power,  one  building  now  using 
nearly  a  fourth  of  this  amount;  the  Indestructible  Fibre  Co.,  St.  Lawrence 
County  Electric  A  Water  Co.,  Massena  Sash  &  Door  Mfg.  Co.,  Massena 
Machine  Works  and  Simpson-Mclntyre  Creamery. 

The  company  was  reorganized  in  1902  with  $7,000,000' 
capital  stock  (half  6%  non-cumulative  preferred)  and  a. 
$500,000  issue  of  first  mortgage  5s  (subject  to  call  at  105.) 
Of  the  stock,  $3,500,000  common  and  $3,000,000  preferred 
is  outstanding.— See  V.  74,  p.  683;  V.  75,  p.  1090. 

Investment   News  Continued  on   Page  1677  and  1678. 
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UNION  PACIFIC  RAILROAD  COMPANY. 


EIGHTH   ANNUAL   REPORT— FOR   THE   YEAH    EM  INC  JUNE  30    1905. 


\<  w   York,  Novi  ml  ei   9    I 
To  the  Stockholders  oj  the  Union  Pacific  Railroad  Company: 

The  board  of  directors  submit  herewith  their  report  of  the  operations  and  affaire  of  the  Union  Pacific  Railroad  and  its 
Auxiliary  Companies  for  the  fiscal  year  ended  June  30  1905. 

The  combined  operations  and  affairs  of  the  Union  Pacific  Railroad  Company,  Oregon  Short  Line  Railroad  Company  and 
!  I  eon  Railroad  &  Navigation  Company  are  herein  designated  for  convenience  by  the  term ''Union  Pacific  Railroad 
and  Auxiliary  Companies." 

PROPERTIES  AND  MILEAGE. 

The  Union  Pacific  Railroad  and  Auxiliary  Companies  owned  or  controlled  by  ownership  of  stock,  and  lease,  on  June  30 
1905  the  following  miles  of  railway  and  water  lines: 


Companies. 

Main  Track. 

Second 
Track. 

Sidings. 

Water  Lines. 

\           PACIFIC  RAILROAD  CO.: 

03,128. 14 

1,148.30 

165.52 

2. -11 

1.075.28 
68.39 

100.64 
4.63 

1,020.59 

302.05 

37.51 

1(15.67 
36.14 

ORECION  SHORT  LINK  RAILROAD  CO.: 

Mileage  of  lines  owned   -        - 

.Mileage  of  lines  of  which  the  entire  capital 
Short  LineiRR.  Co.,  and  which  are  operated 

stock  is  owned  by  the  Oregon 
as  a  part  of  its  lines 

Mileage  of  lines  leaded 

OREGON  RAILROAD  &  NAVIGATION  CO.- 

258.00 

Mileage  of  lines  leased            

Total  mileage,  June  30  1905     

5,588.10 
5,594.17 

105.27 
104.27 

1,561.96 

1,508.90 

258.00 

Total  mileage,  June  30 1904   . -   - 

968.00 

Increase                  

1.00 

53.06 

Decrease                       .   -        -                -- 

6.07 

710.00 

alncludes  mileage  of  Leavenworth  Kansas  &  Western  Railway  Co.,  165.65  miles  of  main  track  and  11.35  miles  of  sidings.  The  entire  capital  stock 
of  this  company  is  owned  by  the  Union  Pacific  Railroad  Company,  but  it  is  operated  by  its  own  organization;  its  earnings  and  expenses,  other  than 
advances  made"  for  its  operation,  are  not  included  in  the  statement  of  earnings  and  expenses  of  the  Union  Pacific  Railroad  Company  and  Auxiliary 
Companies. 

The  details  of  the  mileage  of  the  railroad  and  water  lines  are  shown  in  Table  No.  1  of  the  Comptroller's  report. 

Union  Pacific  Railroad.-  Remeasurements  reduced  the  length  of  main,  track  .25  miles;  the  length  of  second  track  was  in- 
creased by  .70  miles,  and  in  the  length  of  sidings  there  was  a  net  increase  of  19.82  miles. 

Oregon  Short  Line  Railroad:  Remeasurements  and  changes  in  line  reduced  the  length  of  main  track  .39  miles;  the  length 
of  second  track  was  increased  by  .30  miles;  in  the  length  of  sidings  there  was  a  net  increase  of  26.42  miles. 

Boise  City  Railway  &  Terminal  Company:  An  extension  of  2.93  miles  in  length  was  built  eastward  from  the  old  end  of 
track  at  Boise,  Idaho. 

Oregon  Railroad  &  Navigation  Company:     The  line  from  Albina  to  St.  Johns,  5.13  miles,  which  was  dealt  with  as  a  siding 
in  the  last  annual  report,  was  transferred  to  main  track  mileage;   1.07  miles  of  narrow  gauge  on  the  Dixie  and  Dudley 
branches,  dealt  with  as  branch  lines  in  the  last  annual  report,  were  changed  to  standard  gauge  and  transferred  to  sidings, 
and  remeasurements  reduced  the  main  track  mileage  .09  miles.     These  changes  made  a  net  increase  in  main  track  mileage  of 
3.97  miles. 

On  October  1  1904  the  operation  of  the  water  line  between  Portland,  Oregon,  and  San  Francisco,  California,  640  miles, 
was  transferred  to  the  San  Francisco  &  Portland  Steamship  Company,  which  is  controlled  by  these  Companies.  The 
water  line  from  the  mouth  of  the  Yamhill  River  to  Corvallis,  Oregon,  70  miles,  was  discontinued. 

The  average  number  of  miles  of  railroad  operated  for  the  year,  for  which  the  accompanying  statements  of  earnings  and 
exj  :e  submitted,  was  5,357.54  miles. 

INCOME  FOR  THE  YEAR. 

The  gross  receipts  and  disbursements  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  after  excluding  all  offsetting 
accounts  between  them,  were  as  follows: 


Average  miles  of  rail  lines  operated  during  the  year 

RECEIPTS. 
Gross  transportation  receipts  (Table  No.  21) 

Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  and  Oregon  Railroad  &  Navigation  Co. 

Dividends  on  stock  owned  of  companies  other  than  Oregon  Short  Line  and  Oregon  Railroad  &  Navigation  Co.,  includ- 
ing proportion  of  dividends  collected  on  stocks  reea  redi  tnge  for  stock  of  Northern  Securities  Co.  accruing 
to  the  year  ending  June  30  1905 

Rentals  from  Steamships  and  other  Income - - 

Balance  of  interest  on  loans  and  open  accounts  other  than  with  Auxiliary  Companies 


y ear  Ending 
June  30  1905. 


5,357.54 


Year  Ending 
June  30  1904. 


5,352.71 


359,324, 94S  66  855,279,230  67 
296,124  15  311,406  83 


5,219,643  50 1      2,490,519  75 
408,392  17 
577,599  73       1,464,917  04 


Total  receipts 


i-.. 


Operating  expenses  (Table  No.  21) 
Taxes 


Total  operating  expenses  and  taxes . 

Total  income  available  for  fixed  and  contingent  charges  and  dividends 

FIXED  CH  OtGl  3 

est  on  funded  debt  outstanding  in  the  hands  of  the  Public  (Table  No.  11).. 

;ng  fund  requirements 

Rentals  and  other  expenses 


SC5.821.70S  21 1859,546,074  29 


830,370,702  01  $29,026,607  01 
1.492,012  39!      1,470,835  62 


$31,862,714  43  830.197.442  63 


$33,958,993  7S  $29,048,681  66 


$10,990,460  64  812,387." 

12.  (ii  12,013  33 

149.867  29.604  85 


Total  fixed  charges 

Surplus  over  fixed  charges. 


CONTINGENT     CHARGES. 

Interest  on  Oregon  Short  Li:ie  Railroad  Co.  In  id  EJ  bonds  outstanding  in  the  hands  of  the  Public  (Table  1 1  I 


Total  contingent  charges 

plus  over  fixed  and  contingent  chs 


811.15: 

!  .,-  H6.619.P 


821,1 


945  no 


821,1  ' 
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Year  Ending      Year  E 
\June  30   1905.  June  30  1904. 


1  vplication  of  8urp 
Dividend!  onpn  ferred  .stock  of  Union  Pacific  Railroad  Co.- 

T  ;o  percent,  paid  April  1  1905 . Si, 991, 178  00 

Two  per  cent,  payable  October  2  1905 .. . l, 991,178  00 


Dividends  on  common  stock  of  Union  Pacific  Railroad  Co.: 

Two  per  cent,  paid  Anril  1  1905  . . $2,715,618  00 

Two  and  one-half  per  cent,  payable  October  2  1905 4, 388, (;:;_'  50 

Dividends  on  preferred  stock  of  Oregon  Railroad  &  Navigation  Co.  in  hands  of  the  Public: 

Two  per  cent,  paid  January  1  1905 

Two  per  cent,  payable  July  1  1905.. 


8272  00 
182  00 


S3, 982, 350  00 


7,104,250  50 


454  00 


$3,982,256  00 


4,350,830  00 


544  00 


Total  dividends  .; Sll ,087,060  50    $8,333 ,036  00 


Appropriation  for  insurance  fund,  Oregon  Railroad  &  Navigation  Co ; $50,000  00 

Appropriated  for  betterments  and  additions  made  during  the  year ■ 82,479,165  14      1,500,000  00 

Appropriated  for  betterments  and  additions  of  branch  lines 500,000  00 

Reserve  for  the  purchase  of  new  equipment 1,500,000  00      1,500,000  00 

Reserve  for  future  betterments  and  additions ! j        500,000  00 


Total  appropriation 84,479,165  14    $3,550,000  00 


Balance — surplus - 87,219,281  34    $4,713,455  81 

, 

The  results  of  the  year's  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


Average  miles  of  rail  lines  operated 

-i .«? 

Gross  transportation  receipts 

Interest,  dividends,  rentals  and  other  income 

Gross  receipts  from  all  sources 

Operating  expenses 

Taxes  

Gross  receipts  over  operating  expenses  and  taxes. 

Fixed  and  contingent  charges 

Surplus  over  fixed  and  contingent  charges 


Increase. 


4.83 


$4 
2 
6 
1 


,045,717  99 
,229,915  93 
,275,033  92 
,344,095  03 
21,170  77 
,910,302  12 


Decrease. 


6,188,415  17 


$1,818,053  05 


Per  cent . 


.09 


7.32 
52.24 
10.54 
4.03 
1.44 
10.90 
10.28 
37.29 


The  causes  which  resulted  in  the  increase  in  operating  expenses  are  fully  dealt  with  under  "Transportation  Operations." 

The  dividends  which  accrued  from  February  1  1904  to  June  30  1905  on  the  stocks  of  the  Great  Northern  Railway  Com- 
pany and  of  the  Northern  Pacific  Railway  Company,  which  were  received  in  exchange  for  stock  of  the  Northern  Securities 
Company,  amounted  to  $4,260,160  33.  The  proportion  accruing  to  the  current  fiscal  year,  which  amounted  to  83,007,172  00, 
wa^  credited  to  the  Income  Account;  the  proportion  accruing  to  the  preceding  fiscal  year,  which  amounted  to  Si  ,252,988  33, 
was  credited  to  Profit  and  Loss.  The  balance  of  interest  on  loans  and  on  open  account  other  than  with  auxiiia-O'  companies 
decreased  8887,317  31. 

The  decrease  in  fixed  and  contingent  charges  resulted  almost  entirely  from  the  conversion  of  $56,071,000,  face  value, 
Union  Pacific  Railroad  Company  First  Lien  Convertible  Four  Per  Cent  Bonds  into  an  equal  amount  of  Union  Pacific  Railroad 
Company  Common  Stock,  and  from  the  retirement  of  Union  Pacific  Railroad  Company  Five  Per  Cent  Collateral  Notes, 
amounting  to  $10,000,000,  which  became  due  February  1  1905.  The  conversion  of  the  above-mentioned  convertible  bonds 
into  stock  and  the  increase  from  two  to  two  and  one-half  per  cent  in  the  rate  of  dividend  on  the  common  stock,  payable 
October  2  1905,  increased  the  payments  for  dividends  for  the  year  $2,754,514  50. 

The  details  of  the  fixed  and  contingent  charges  for  the  year  are  shown  in  Table  No.  11,  and  of  the  interest  and  dividends 
collected  on  bonds  and  stocks  owned  in  Table  No.  12. 

CAPITAL  STOCK. 

There  were  outstanding  in  the  hands  of  the  Public  at  the  beginning  of  the  year,  stocks  of  the  Union  Pacific  Railroad 
and  Auxiliary  Companies,  viz.: 

Common  stock 8108,801,110  00 

Preferred  stock   99,573,500  00 

$208,374,070  60 

There  were  issued  during  the  year: 

Union  Pacific  Railroad  Company  Common  Stock  exchanged  for  an  equal  amount  of  Union  Pacific  Railroad  Company  First  Lien 

Convertible  Four  Per  Cent  Bonds  retired 56,071,000  00 

8264,445,070  00 
Less:  Oregon  Railroad  &  Navigation  Company  Preferred  Stock  acquired  but  included  in  statement  of  stocks  owned  by  the  Union 

Pacific  Railroad  and  Auxiliary  Companies _ 4.426  60 

Amount  of  stocks  outstanding  in  the  hands  of  the  Public,  June  30  1905,  viz.: 

Common  stock $164,872,110  00 

Preferred  stock i 99,569,134  00 

$264,441,244  00 

Increase  during  the  year 856,066,573  40 

The  total  amount  of  stocks  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  Railroad  Company  and 
Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5. 


FUNDED  DEBT. 

There  were  outstanding  in  the  hands  of  the  Public  at  the  beginning  of  the  year  bonds  of  the 
Union  Pacific  Railroad  and  Auxiliary  Companies  to  the  amount  of . 8289,741,500  00 

There  were  issued  during  the  year: 

Oregon  Short  Line  Railroad  Company  Four  Per  Cent  Refunding  Twenty-five  Year  Gold  Bonds 42 ,250,000  00 

$331,991,500  00 

•  Less  bonds  retired  by  exchange,  by  maturity,  or  by  call  for  redemption: 

Union  Pacific  Railroad  Company  First  Lien  Convertible  Four  Per  Cent  Bonds  exchanged  for  an  equal  amount  of 

Union  Pacific  Railroad  Company  common  stock    $56,071,000  00 

Union  Pacific  Railroad  Company  Five  Per  Cent  Collateral  Notes,  Due  February  1  1905,  paid  off  and  retired 10,000,000  00 

Oregon  Short  Line  Railroad  Company  Four  Per  Cent  and  Participating  Twenty-five  Year  Gold  Bonds  called  for  redemp- 
tion on  February  1  1905 35,960,000  00 

Bonds  of  Auxiliary  Companies  acquired  during  the  year,  but  included  in  statement  of  bonds  owned  by  the  Union  Pa- 
cific Railroad  and  Auxiliary  Companies: 

Oregon  Short  Line  Railroad  Company  Income  A  Bonds $10,500  00 

Oregon  Short  Line  Railroad  Company  Income  B  Bonds    5,000  00 

15,500  00 

102,046,500  00 

Amount  of  bonds  outstanding  in  the  hands  of  the  Public,  June  30  1905 $229,945,000  00 

Decrease  during  the  year $59,796,500  00 
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The  total  amount  of  bonds  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pncific  Railroad  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  5. 

The  Five  Per  Cent  Collateral  Trust  Notes  of  the  Union  Pacific  Railroad  Company,  issued  August  1  l'.to.'i,  became  due 
Feb.  1  1905  and  were  paid  off.  The  payment  of  these  notes  released  $13,500,000,  face  value,  Oregon  Short  Line  Rail- 
road  Company  Four  Per  Cent  and  Participating  Twenty-five  Year  Gold  Bonds  deposited  as  collateral;    this  amount  was 

added  to  the  Company's  free  assets. 

On  February  i  1904"  the  Oregon  Short  Line  Railroad  Company  called  for  redemption  the  entire  outstanding  issue  of  Its 

Four  Per  Cent  and  Participating  Twenty-five  Year  Cold  Bonds,  amounting  to  $82,491,000,  face  value.  Lor  the  purpose  of 
retiring  these  bonds  and  for  other  corporate  purposes,  the  Oregon  Short  Line  Railroad  Company  issued,  under  an  indenture 
dated  December  1  1904,  its  Four  Per  Cent  Refunding  Twenty-five  Year  Gold  Bonds  to  the  amount  of"  SUM) ,000 .000,  face 
value.  Of  this  issue  142,250,000,  face  value,  were  sold  to  the  public;  the  remaining  bonds,  amounting  to  157,750,000. 
face  value,  are  a  free  asset  in  the  treasury  of  the  Union  Pacific  Railroad  Company.  The  premium  on  the  bonds  retired 
amounted  to  $912,500,  ami  the  discount  on  the  bonds  issued  to  53,039,021  75,  an  aggregate  of  $4,551,521  75;  tin-  amount 
was  written  off  to  profit  and  I088. 

The  redemption  of  the  Lour  Per  Cent  and  Participating  Bonds  released  S24,910  shares  of  the  capital  stock  of  the  Northern 
Securities  Company  pledged  as  collateral  to  secure  said  bonds.  Of  the  stock  thus  released,  71,500  shares  were  sold,  and 
12S.500  shares  remained  unsold  on  June  30  1905;  for  the  remaining  624,910  shares  there  were  received  in  exchange  180,052 
shares  of  the  capital  stock  of  the  Great  Northern  Railway  Company,  242,951  shares  of  the  capital  stock  of  the  Northern 
Pacific  Railway  Company  and  6,249  shares  of  Northern  Securities  Company  stubs.  With  the  exception  of  17,323  shares 
of  the  capital  stock  of  the  Great  Northern  Railway  Company,  22,548  shares  of  the  capital  stock  of  the  Northern  Pacific 
Railway  Company  and  580  shares  Northern  Securities  Company  stubs,  pledged  under  the  Refunding  Mortgage,  and  for 
$540,000,  face  value,  of  the  old  Participating  Bonds  not  presented  for  payment,  these  shares  were  added  to  the  Company's 
free  assets. 

The  reduction  in  the  issue  of  First  Lien  Convertible  Bonds  of  the  Union  Pacific  Railroad  Company  by  conversion  of  the 
same  into  Common  Stock  entitled  the  Company  to  withdraw  collateral  to  the  amount  of  $54,355,800,  par  value.  This 
amount  was  withdrawn  and  added  to  the  Company's  free  assets. 


ASSETS  AND  LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  4.  The 
value  of  the  lands  belonging  to  the  Union  Pacific  Railroad  Company  remaining  unsold  at  the  close  of  the  fiscal  year  is  not  in- 
cluded in  such  statement  of  assets.  The  securities  of  the  Auxiliary  Companies  owned,  as  well  as  all  offsetting  accounts  be- 
tween the  companies,  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the  public. 

The  Union  Pacific  Railroad  Company  purchased  $10,340,100,  par  value,  of  the  preferred  stock  of  The  Chicago  &  Alton 
Railway  Company;  this  stock  is  held  under  an  agreement  which  secures  important  and  substantial  advantages  to  the  Union 
Pacific  "Railroad  Company.  The  Oregon  Short  Line  Railroad  Company,  owning  90,000  shares  of  the  common  capital  stock 
of  the  Southern  Pacific  Company,  availed  itself  of  the  privilege  to  subscribe,  at  par,  for  $18,000,000,  par  value,  of  the  pre- 
ferred capital  stock  of  that  Company.  Payments  for  account  of  the  investments  in  the  San  Pedro  Los  Angeles  &  Salt 
Lake  Railroad  Company,  and  for  the  construction  of  new  lines,  amounted  to  $7,179,687  67,  and  the  amount  of  old  bonds 
retired,  excluding  the  convertible  bonds  exchanged  for  stock,  exceeded  by  $3,725,500,  face  value,  the  amount  of  new  bonds 
ed,  a  total  disbursement  of  S10,905,187  67. 

The  funds  for  these  purchases  and  payments  were  principally  obtained  from  the  repayment  of  loans  and  from  the  sale  of 
71 ,500  shares  of  the  capital  stock  of  the  Northern  Securities  Company. 

The  cost  of  the  stocks  and  bonds  owned  amounted  to  $159,275,326  24  at  the  close  of  the  year,  an  increase  of  $19,348,354  74 
over  the  preceding  year.  The  par  value  of  the  stocks  and  the  4ace  value  of  the  bonds  owned,  the  amount  thereof  pledged 
or  unpledged,  and  the  changes  during  the  }rear,  are  summarized  as  follows: 


Total  Owned. 

Pledged. 

Unpledged. 

June  30  1905. 

+  Increase. 
— Decrease . 

June  30  1905. 

+  Increase. 
—  Decrease. 

June  30  1905. 

+  Increase. 
—  Decrease. 

Stocks  of  the  Auxiliary  Companies 

Stocks  of  other  Companies 

S62.652.756  00 
195,358,230  35 

+  84,426  60 
a  +  31,192,229  09 

851,000,000  00 
114,344,644  80 

—810,155,800  00 
a  +  57,459,314  54 

$11,652,756  00 
81,013,585  55 

+  810,160,226  60 
—26,267,085  45 

Total  st ocks 

$258,010,986  35 

+  831,196,655  69 

8165,344,644  80 

+  847,303,514  54 

$92,666,341  55 

—$16,106,858  85 

of  the  Auxiliary  Companies 

879,886,800  00 

+  811,811,500  00 

—822,328,000  00 
— 4.372.000  00 

879,886,800  00 

4- $34. 139.500  00 

Bonds  of  other  Companies  _    

18,837,700  00 

+  45.500  00 

812.829.000  00 

6,008,700  00!      +4,417,500  00 

Total  bonds 

S98,724,500  00  ---811,857,000  00    §12,829,000  00)— 826,700,000  00 

$85,895,500  00,  +838,557,000  00 

Total  stocks  and  bonds    ..   .. 

8356.735,480  35  4  843.053.655  69  8178.173.644  Sol  +820.603.514  54 

$178,561,841  55 

+  $22,450,141  15 

a  After  allowing  $2S, 905, 669  74  for  excess  of  the  par  value  of  Northern  Securities  stock,  over  the  par  value   of  the   stocks   received  in  exchange 
therefor. 

The  details  of  the  stocks  and  bonds  owned,  pledged  and  unpledged,  are  shown  in  Tables  Nos.  5,  6  and  7. 

LAND  DEPARTMENT. 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage  the  net  proceeds 
from  the  sale  of  lands  belonging  to  the  Union  Pacific  Railroad  Company,  after  payment  of  expenses  and  taxes  appertaining 
thereto  and  all  sums  of  money  received  on  account  of  interest  or  principal  of  the  bonds  and  for  dividends  upon  the  stock 
of  thp  Union  Pacific  Land  Company,  are  set  apart  and  held  by  the  Trustee  as  a  Cash  Improvement  and  Equipment  Fund  to 
reimburse  the  Railroad  Company  for  any  expenditures  for  betterments,  improvements,  equipment,  or  for  other  properties 
not  paid  for  out  of  other  funds  or  charged  to  operating  expenses  or  cost  of  maintenance. 

Fur  the  year  ending  June  30  1905  the  transactions  in  respect  of  the  above-mentioned  lands  were  as  follows: 

Net  proceeds  applied  during  the  year  under  provisions  of  mortgage $1,685,000  00 

ler  of  acres  Bold 709,277.58 

Total  amount  received  (cash  and  principal  of  deferred  payments) $2,647,186  09 

Average  price  received  per  acre $3544 

Number  of  acre^  of  land  remaining  unsold  June  30  1905 - 3,962,413 .42 

Estimated  value  of  lands  and  town  lots  remaining  unsold  June  30  1905 $2,660,700  91 

Lann  contracts  outstanding  June  :;o  1905 $7,027,319  04 

The  details  of  the  year's  transactions  and  the  account  with  Trustee  in  respect  of  said  funds  are  shown  in  TablesNos.  •  13, 
15,  17  and  18. 

CAPITAL  EXPENDITURES. 

The  charges  to  capital  account  other  than  for  bonds  and  stocks  in  companies  other  than  the  Union  Pacific  Railroad  and 
Auxiliary  Companies  were  as  follows: 
Expenditures  for  accounts  of  extension.-,  viz.: 


Union  Pacific  Railroad 

.    short  Line  Railroad 

!    &    N:ivi    aiion  Co. 


$752 

7,252 

81 


63 

72 
24 


Expenditures  for  Betterments,  Improvements  and  Equipment  (Table  No.  20),  viz.: 



rorbrl            laducta  a                      871 

For  shops,  buildings  and  yards 69 

For  p  ai  estate  

Pat  f l  (hop  machinery   and  Othet  mil  aaea _ 

For  additional  aide  and  pat  sing  tracks. -- 20 

For  changes  In  line,  reducing                             embankment  and  tunnel  i-              ants 7C 

For  i  dining  car,  i  wrecking  i                                                                 idded  during  preceding  fiscal  year 85,928 




5-  086  59 


I 

7.'! 
07 
75 
71 

.-.  1 


2,479.166  H 
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Brought  forward $2,487,251  73 

Adjustment  In  amount  deducted  from  cost  of  railways,  equipment  and  appurtenances  In  last  report,  said  amount  being  deducted  for 

difference  between  face  value  of  stocks  and  bonds  of  the  auxiliary  companies  and  the  price  at  which  they  were  taken  over 1,360  51 

Total $2,488,602  24 

Deduct  for: 

Appropriations  from  Income  Account  for  betterments,  Improvements  and  equipment $2,479,165  14 

Proceeds  from  sale  and  lease  of  lands  applied  under  provisions  of  mortgage  toward  the  payments  for  improvements  and 

equipment 1,685,000  00 

Adjustment  of  old  claims  pending  against  property  acquired  in  reorganization 10,155  47 

Expenditures  for  account  of  the  construction  of  new  lines  transferred  to  free  assets 14,432  71 

$4,188,753  32 

Credit  to  capital  expenditures  in  excess  of  charges _ $1,700,151  08 


Payments  amounting  to  $5,440,000  were  made  during  the  year  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Railroad 
Company,  making  an  expenditure  of  $20,400,000  on  account  of  this  investment.  In  addition  to  this  free  asset,  the  com- 
panies have  advanced  $13,128,335  46  for  the  construction  of  new  lines,  for  steamships  and  for  rolling  stock.  There  is 
represented  in  this  sum  the  cost  of  341.37  miles  of  completed  main  track  and  49.57  miles  of  sidings,  35  locomotives,  11 
passenger-train  cars,  1,370  freight-train  cars,  and  of  the  steamships  "Mongolia"  and  "Manchuria,"  of  a  displacement  of 
26,514  tons  each.     These  steamships  are  chartered  to  the  Pacific  Mail  Steamship  Company. 

BETTERMENTS  AND  IMPROVEMENTS. 
The  character  of  the  betterments,  improvements  and  additions  made  during  the  year  was  as  follows: 


Total. 


Un  ion 
Pacific 

Railroad. 

Company. 


Oregon  Oregon 

Short    Line  Railroad   & 

Roil  rood.      Navigation 

Company.     Company. 


Miles  of  track  ballasted  with  gravel. 

rock  _. 


202.01 
16.94 


56.54 


136.66 


8.81 
16.94 


Total  miles  of  track  ballasted 

Lineal  feet  pile  and  timber  trestle  replaced  with  iron  and  steel  truss  bridges. 

steel  girder  bridges 

"     embankment 


Total  lineal  feet  pile  and  timber  trestle  replaced 

Lineal  feet  steel  bridges  built  replacing  embankment 

-.■■-"        steel  girder  bridges  built  (pile  and  stone  abutments) 

•  "  "       "  *'      (concrete  abutments) 

■  •    ■"        steel  truss  bridges  built  (stone  abutments) 

■  •    •"       iron  and  steel  truss  bridges  replaced  with  heavier  structures. 


218.95 

56.54 

136. 66 

25.75 

211.30 
2,656.60 
4,467.10. 

104.00 
2,005.00 

107.30 

217.60 

1,799.10 

434.00 
2,668.00 

7,335.00' 
128.00 

2,014.00 
069.90. 
104.00 
388.00 


2,109.00 

123.00 

2,014.00 

""VoV.66 

388.00! 


2,124.00        3,102.00 
235.90  434.00 


Total  lineal  feet  of  iron  and  steel  bridges  built 3,303.90 

Lineal  feet  (transversely  to  track)  stone  and  concrete  arch  culverts 747.00 

"        (transversely  to  track)  iron  pipe  culverts 2,930.00 

Cubic  yards  of  masonry  put  in  place , 19,213.00 

Miles  of  right  of  way  fenced  (track  miles) 144.98 

Miles  of  snow  fence  built  (fence  miles) I  1.61 

Miles  of  second  track  built .30, 

Miles  of  sidings  and  passing  tracks  built,  less  18.22  miles  taken  up . I  51.39' 

Miles  of  roadbed  widened 101.92 

Cubic  yards  material  moved  widening  embankments  and  filling  trestles ;  513,495.00; 

Miles  of  additional  telegraph  wires  strung  on  existing  poles I  514. 20 

Miles  of  telegraph  pole  line  and  fixtures  reconstructed 283.80 

Additional  buildings,  viz 

Station  buildings 

Freight  stations 

Stockyards 

Ice  houses 


2,634.00 

224.00 

432.00 

10,578.00 

59.92 

1.00 

ljf.37 

44.40 

151,736.00 
514.20 
283.80 


235.90 

523.00 

1,274.00 

5,549.00 

80.52 

.61 

.30 

23.31 

4.00 


434.00 

1.224.00 

3,086.00 

4.54 


8.71 
53.52 


30,164.00  331,595.00 


Track  scales 

Turntables 

Pump  houses 

Water  tanks 

Stand  pipes 

Windmills 

Water  softeners. 
Coaling  stations. 
Section  houses.. 
Bunk  houses 


<£•* There  was  a  reduction  in  the  total  length  of  pile  and  timber  bridges  of  8,S02  feet,  and  an  increase  in  the  total  length  of 
permanent  bridges  of  2,810  feet. 

On  the  Union  Pacific  Railroad  the  installation  of  electric  signaling  on  the  main  lines  of  the  Nebraska,  Wyoming  and 
Kansas  divisions  is  expected  to  be  completed  during  December  1905.  This  improvement  will  extend  over  126  miles  and 
will  give  additional  safety  and  dispatch  to  the  movement  of  trains.  The  construction  of  the  second  main  track  between 
Kansas  City  and  Topeka,  about  67  miles,  will  be  completed  during  December  1905.  To  provide  for  the  increase  in  traffic, 
arrangements  have  been  completed  for  the  construction  of  about  70  miles  of  second  main  track  on  the  Wyoming  division 
and  also  between  Lane  and  Valley  on  the  Nebraska  division;  the  latter,  in  connection  with  the  proposed  cut-off  between 
South  Omaha  and  Lane,  will  shorten  the  distance  between  Council  Bluffs  and  Ogden  about  8  miles. 

On  the  Oregon  Short  Line  there  were  erected  on  the  Salt  Lake  City  yards  a  20-stall  engine  house  with  a  38  feet  x  46 
boiler  house,  with  stack  and  machinery,  a  new  75-feet  turntable,  a  blacksmith  shop,  a  car  repair  shop,  coach  cleaning 
yards,  a  coal  chute  having  three  100-ton  pockets,  an  ice-house  of  500  tons  capacity,  24  feet  x  60,  and  a  water  tank.  A 
considerable  amount  was  also  expended  for  filling  and  grading  these  yards,  sewers  and  conduits,  and  for  additional  tracks. 

•  On  the  Oregon  Railroad  &  Navigation  Company's  lines  substantial  additions  to  the  Company's  general  shops  at  Albina 
are  under  way.  These,  when  completed,  will  enable  the  Company  to  make  repairs  to  its  rolling  stock  with  greater  dispatch 
and  more  economically  than  in  the  past.  Automatic  block  signals  are  in  course  of  installation  on  about  100  miles  of  the 
Company's  lines,  which  will  give  additional  safety  and  dispatch  to  the  movement  of  trains.  One  tunnel,  334  feet  in  length, 
has  been  enlarged,  and  the  enlargement  of  another  tunnel,  300  feet  in  length,  is  under  way. 

•  The  line  from  Kahlotus  to  Connell,  Washington,  15.53  miles  in  length,  which  has  not  been  operated  since  the  year  1894, 
was  reconstructed  during  the  year,  and  operation  over  it  was  resumed  in  August  1904. 

•  At  Wyeth,  Oregon,  a  wood-preserving  plant,  with  a  capacity  of  treating  14,000,000  ft.  B.  M.  per  annum,  was  completed. 

•  The  following  changes  in  line,  partly  in  process  of  construction  at  the  beginning  of  the  year  and  commenced  during  the 
year,  have  been  completed  and  put  in  operation: 


New  Line. 

Saving 

in 

Curvature, 

Degrees. 

Mart 

mum 

Location. 

Miles 
Con- 
structed. 

Distance 
Saved, 
Miles. 

Per  Mile. 

Date  Opened 
{or  Business. 

Old  Line. 

NewLine 

Union  Pacific  Railroad  Co.: 

1.13 

3.94 

.34 
.19 
.87 

.06 
.37 

103 

128 

8 
5 
8 

31.0 

52.1 

17.4 
47.5 
70.2 

31.0 

44.9 

17.4 
47.5 
21.1 

July  29  1904. 

Oregon  Short  Line  Railroad  Co.: 

November  24  1904. 

Oregon  Railroad  &  Navigation  Co.: 

September  30  1904. 

May  31  1905. 

May  31  1905. 

Dec.  i)  1905  i 
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EQUITMENT. 
The  changes  in  the  equipment  during  the  year  were  as  follows: 


or  Condemned, 

(UUl 

Credited  to 
Replacement 

Fund. 

Charged  to 

Rolling    Stock 

Replacement 

Fund. 

Added  During  the  Year. 

Charged  to        Charged  to 

pitai            Reterve 
Account  and            for 

Assets.           Equipment. 

Total. 

54 

1 

11 


5 

1 

17 

33 

Business  cur-; 

1 

4 

4 

Panengvr  cars 

1 

8 

2 

8 

Postal  cars 

2 

Bo\  curs _ 

129 
9 

2  1 

36 
183 
12 
37 
32 
88 

37 

470 

45 

662 

Caboose  cars 

1 

1 

Flat  cars 

1 

1 

Furniture  cars 

Gondola  cars 

3 

8 

Rj  f  iterator  cars    .    .                 

k  cars .. 

83 

301 

Narrow-gauge  cars 

Road  sen  ire  cars 

12 

21 

36 

Amount  credited  or  charged 

S450.594  86 

S255.495  24 

$506,113  22 

$590,622  49 

$1,352,230  95 

There  was  a  further  charge  to  the  reserve  fund  for  equipment  of  $1,235,897  53;  this  eharge  was  for  25  locomotives,  000 
freight-train  cars  and  92  road-serviee  cars.  This  made  a  total  eharge  of  SI, 826,520  02,  leaving  an  unexpended  balance  to  the 
credit  of  the  reserve  fund  of  $1,173,479  98. 

The  locomotives  added  during  the  year  averaged  92.30  tons  total  weight  of  engine  without  tender  and  77.68  tons  upon 
drivers.     The  freight  cars  added  during  the  year  averaged  46.48  tons  capacity. 

The  locomotives  and  cars  owned,  and  their  capacity  at  the  close  of  the  year,  were,  as  follows: 


This  Year. 

Last  Y^ar. 

Increase. 

Decrease. 

PerCent. 

Locomotives .  standard  gauge 

834 
1 

854 
2 



20 
1 

2.34 

narrow  gauge 

50.00 

Total 

835 

856 

21 

2.45 

Total  weight,  excluding  tenders — standard-gauge  locomotives  (tons). 

61,848 

74. If 
49,932 

59.87 

61,547 

72.07 
49,355 

57.79 

301 

2. or 

.49 

Average  total  weight,  excluding  tenders  (tors'* 

2.90 

Total  weight  on  drivers  -standard-gauge  locomotives  (tons) 

577 
2.0? 

1.17 

Averase  total  weight  on  drivers  (tons) 

3.00 

Passenger-train  cars,  standard  gauge 

565 
1 

556 
1 

9 

1.62 

"       "     narrow  gauge 

Total 

566 

557 

9 

1.62 

Freight-train  cars,  standard  gauge 

22,398 
8 

22.00S 
40 

390 

1.77 

"    narrow  gauge __ 

32 

80.00 

Total. 

22,403 

22.048 

358 

1.62 

Average  capacity  of  standard-gauge  cars  (tons) 

29.94 

29.12 

.82 



2.82 

Road  service  cars 

2,434 

2,439 

5 

.21 

The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  19.    The  changes  during  the  year,  the  capacity, 
and  the  service  of  all  equipment,  are  shown  in  Tables  Nos.  24,  25  and  26. 

TRANSPORTATION    OPERATIONS. 

The  transportation  operations  for  the  year  ending  June  30  1905,  as  compared  with  the  operations  for  the  year  ending 
June  30   1904,  were  as  follows: 


Year  Ending 
June  30  1905. 

Year  Ending 
June  30  1904. 

Year  Ending  June  30  1905. 

Increase. 

Decrease. 

Per  Cent. 

Average  miles  of  rail  lines  operated 

5,357.54 

5,352.71 

4.83 

.09 

RECEIPTS. 
Pa=senger,   including   extra   baggage 

SI  1.313. 338  93 

3,094,475  94 

42,962,257  50 

1,356,773  10 

$10,508,896  6? 

3,026,813  6? 

39,452,068  18 

1,277,099  67 

$834,442  2? 

07,662  21 

3,510.189  31 

79,073  43 

7.94 

Mail   and  express .1 

2.23 

Freight     

8.90 

Switching,  rentals  and  all  other  sources 

6.00 

Total  rail  linos 

S5S, 750,845  47 
568,103  19 

554,264,878  2? 
1,014,3.52  44 

$4,491,967  24 

8 .28 

Water   lines. 

$446,249  25 

43.99 

Total 

$59,324,948  60 

$55,279,230  67 

$4,045,717  9C 

7.32 

OPERATING    EXPENSES. 
Maintenance  of  wav  and  structures 

$7,341,904  50 

0,^3,675  74 

13,927,128  06 

1,634,326  00 

$29,787,034  30 
1,667  74 

$6,497,270  04 
6,111,552  19 

13,975,075  36 
1,373,224  42 

$27,957,122  00 
1,069,485  01 

$844,034  4< 
772,123  66 

13.00 

Maintenance  of  equipment. 

12.63 

Conducting   t  ransport  at  ion 

$47,947  29 

.34 

General    expenses 

261,101  58 

19.01 



Total  rail  lines 

$1,829,912  30 

6.55 

Water  lines 

8485,817  27 

45.43 

Total   

S30, 370,702  04 

$29,026,607  01 

$1,344,095  03 

4.63 

$20,252,623  66 

$2,701,622  90 

10  29 

PASSENGER    TRAFFIC. 
Number  of  passengers  car  led 

4,128,435 

529.295.347 

$2,694  80 

$1  03 

3,859,012 

486.936,536 

$2,531  51 

$1  48 

- 

209,423 
42, 36 

$103  35 
10  i: 

8.98 

Numl>'-r  of  pn^engers  carried  one  milt; 

8.70 

Receipts  of  passenger  trains  per  mile  of  main  track 

•',    15 

Receipts  of  passenger  trains  per  revenue  train  mile.. 



10.14 

FREIGHT   TRAFFIC. 
Tons  commercial  frf-ight  carried a 

11,204.275 

4,821,257.771 

$8,010  03 

$3  82 

10,257,222 
4,062,410,826 

$7,37S  57 
$3  68 

947,053 
768,846,946 

$6-1(1  4< 
$0  14 

1 

9.23 

Tons  commercial   freight  carried  one  mile..                        a 

is. 97 

ipts  per  mile  of  main  track 

Receipts  per  revenue  train  mile b 

3. SO 

a  Way-hill  tonnage,     b  Revenue  freight  train  and  all  mixed  train  miles. 

The  transportation  receipts  and  operating  expenses  are  shown  in  detail  in  Table  No.  21,  and  the  details  of  passenger 
and  freight  traffic  in  Tables  Nos.  22  and  23. 

The  decrease  in  receipts  from  the  operation  of  the  water  lines  resulted  almost  entirely  from  the  transfer  of  the  ocean 
line  between  Portland  and  San  Francisco,  already  referred  to.  The  decrease  in  the  receipts  of  the  remaining  water  lines 
of  the  Company   was   only  §1,976  70. 

The  rail  lines  were  operated  for  50.70  per  cent  of  their  gross  receipts,  against  51.52  per  cent  in  1904.  The  average  for 
both  rail  and  water  lines  was  51.19  per  cent,  against  52.51  per  cent  in  1904.  Expenses  for  "maintenance"  were  24.21 
per  cent  and  for  "operation"  26.49  per  cent  of  the  gross  receipts  of  the  rail  lines. 

The  increase  or  decrease  in  the  operating  expenses  has  been  principally  in  the  following  items: 
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Maintenance  of  Way  and  Structures. — (Increase,  $844,634  46,  or  13.00  per  cent).  Repairs  of  roadway  increased  $478,- 
874  27;  this  resulted  mainly  from  expenditures  for  improving  the  roadbed  to  adapt  it  for  the  greater  weight  of  the  equip- 
ment and  of  the  trains  passing  over  it.  Renewals  of  cross- ties  increased  $221 ,094  70;  this  resulted  from  the  greater  number 
of  cross-ties  and  tie-plates  put  into  the  track  and  from  the  greater  cost  of  burnettized  cross-ties.  Renewal  of  rails,  frogs, 
switches  and  fastenings  increased  $151,027  79;  this  resulted  from  the  greater  amount  of  rails  put  into  the  track  and  from 
the  greater  cost  of  the  continuous  rail  joints  which  are  now  used  in  nearly  all  renewals. 

The  following  rails,  cross- ties  and  tie-plates  were  used  in  making  renewals,  and  the  entire  cost  thereof  charged  to  op- 
erating expenses: 


Miles  of  new  75-lb.  steel  rails 

Miles  of  new  80-lb.  steel  rails 

Total  miles  of  new  steel  rails 

Number  of  burnettized    cross-ties 

Number  of  otber  cross-ties 

Total  number  of  cross-tics 

Equal  to  miles  of  continuous  track 

Percentage  of  renewal  of  all  ties  in  track,  including  sidings 

Number  of  tie-plates ., 

Equal  to  miles  of  continuous  track 


This  Year. 


.21 

292.42 

292.42 

,899,869 

673,095 

,572,964 

929.54 

18.33 

,474,355 

266.32 


+  Increase. 
Last  Year.     . — Decrease. 


.13 

219.79 

219,92 

098,617 

075,111 

173.728 

785.60 

11.24 

333,347 

243.96 


+  .08 
+  72.42 
+  72.50 
801,252 
402,016 
399,236 
r  143 .88 
+  2.09 
141,008 
+  22.36 


The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Mileage  of  Owned  and  Leased 

Main  and  Second  Track  Operated  at 

the  Close  o}  the  Year. 

Total. 

90  Lb. 

85  Lb. 

80  Lb. 

75  Lb. 

70  Lb. 

67  Lb. 

60  Lb. 

56  Lb. 

Less  ttuin 
56  Lb. 

3,662.12 

19.96 

43.35 

1,407.48 
.02 

414.97 
29.91 

1,520.13 
31.71 

17.56 
25.58 

226.62 

892.01 

.64 
60.3.35 

11  51 

Branches  

1,797.57 

212  39 

Total   

Per  cent  of  total  miles  of  track 

5,459.69 
100.00 

19.96 
.36 

43.35 

.79 

1,407.50 
25.78 

444.88 
8.15 

1,551.84 
28.42 

43.14 
.80 

1,119.13 
20.50 

605.99 
11.10 

223.90 
4  10 

Expenditures  for  maintenance  of  way  and  structures  averaged  $1,289  55  per  mile  of  main  and  second  track  operated, 
against  $1,192  00  for  the  preceding  year. 

At  the  wood-preserving  plants  at  Laramie,  Wyoming,  and  at  Wyeth,  Oregon,  1,385,454  cross-ties  and  41,270  switch- 
ties  were  burnettized. 

Maintenance  of  Equipment. — (Increase,  $772,123  55,  or  12.63  per  cent).  Repairs  and  renewals  of  locomotives  increased 
$101,973  17;  repairs  and  renewals  of  passenger  equipment  $257,315  29;  and  repairs  and  renewals  of  freight  equipment 
$634,236*;72.  This  increase  resulted  from  the  greater  amount  of  repairs  and  renewals  made  during  the  year  and  from 
charges  to  operating  expenses  for  account  of  equipment  sold,  destroyed,  or  condemned.  This  last  equipment  was  in  former 
years  charged  at  inventory  prices,  which  were  fixed  after  the  companies  were  reorganized,  at  the  prices  then  current  for 
equipment;  these  prices,  however,  were  considerably  less  than  the  present  prices,  and  the  charges  have  now  been  adjusted 
to  present  prices  of  equipment  of  the  same  capacity  as  that  sold,  destroyed  or  condemned. 

Repairs  and  renewals  of  road  service  equipment  decreased  $23,582  87;  in  repairs  of  shop  machinery  and  other  expenses 
there  was  a  decrease  of  $197,818  76,  as  large  expenditures  had  been  made  for  this  account  in  the  preceding  fiscal  year. 

The  charges  to  repairs  and  renewals  of  locomotives  and  cars  include  $190,076  00,  the  difference  between  the  original 
cost  or  inventory  value  of  old  locomotives  or  cars  destroyed,  broken  up,  or  condemned  during  the  year,  and  the  price  ob- 
tained for  them  dismantled  or  otherwise  disposed  of.  Including  these  charges  the  average  cost  of  repairs  per  locomotive 
and  per  car  per  annum,  based  on  the  average  number  of  serviceable  locomotives  and  cars  owned,  was:  for  locomotives, 
$3,791  07;  for  passenger  train  cars,  $1,271  74,  and  for  freight  train  cars,  $102  64. 

Conducting  Transportation. — (Decrease,  $47,947  29,  or  .34  per  cent).  Fuel  for  locomotives  decreased  $72,428.56;  loco- 
motive service  other  than  for  fuel,  $110,130  75;  and  train  service,  $22,240  88.  These  decreases  resulted  mainly  from 
the  increase  in  the  average  train-load,  which,  for  all  lines,  averaged  55.89  tons,  an  increase  of  12.39  per  cent  over  the  pre- 
ceding year.  Payments  for  loss  and  damage,  stock  killed,  injuries  to  persons  and  for  other  casualties  increased  $103,139  05: 
mileage  and  switching  balances,  $^3,329  72;  and  advertising  and  printing,  $18,702  17. 

Compared  with  the  results  of  the  preceding  year,  the  work  done  by  the  transportation  department  shows  the  following 
results: 


Gross  transportation  receipts 

Expenses  conducting  transportation 

Passengers  carried  one  mile 

Car  mileage  of  passenger  trains 

Locomotive  mileage  of  passenger  trains,  including  light  and  helping 

Tons  of  commercial  freight  carried  one  mile 

Tons  of  commercial  and  company  freight  carried  one  mile 

Car  mileage  of  freight  trains 

Locomotive  mileage  of  freight  and  mixed  trains,  including  light  and  helping 

Locomotive  mileage  in  revenue  service,  including  light,  helping  and  switching. 


Increase. 


§4,045,717  99 


42,358,811 
339,873 


768,846,945 

857,733,031 

33,068,782 

724,616 

328,435 


Decrease . 


Per  Cent. 


§47,947  29 


235,159 


7.32 

.34 

8.70 

.56 

2.58 

18.97 

17.75 

9.83 

6.06 

1.35 


The  average  number  of  tons  of  freight  per  train,  tons  per  loaded  car  and  the  per  cent  of  loaded  freight  car  mileage  to 
total  freight  car  mileage  (including  caboose)  for  the  respective  properties  for  the  year  were: 


Commercial  and  Company  Freight  (Way-Bill  Tonnage). 

Union 
Pacific. 

Oregon 
Short  Line. 

Oregon 
PR.  &  A". 

Average 

All 
Lines. 

Tons  carried  in  each  train  1905a 

486.34 

432.47 

53.87 

12.46 

19.76 

19.08 

.68 

3.56 

72.30 

71.22 

1.08 

1.51 

577.86 

516.47 

61.39 

11.89 

24.89 

23.73 

1.16 

4.88 

70.96 

68.13 

2.83 

4.15 

484.72 

429.86 

54.86 

12.76 

21.53 

19.27 

2.26 

11.72 

81.36 

79.65 

1.71 

2.15 

506.79 

1904a - 

450.90 

Increase  ..   

55.89 

Per   cent ._   

12.39 

Tons  per  loaded  car  1905 

21.10 

1904.. 

20.11 

Increase 

.99 

Per    cent 

4.92 

Per  cent  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (including  caboose),  1905 

Per  cent  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (including  caboose),  1904 

Increase 

73.01 

71.46 

1.55 

Per   cent 

2.17 

a  Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 
The  expenses  for  conducting  transportation  averaged  70.68  cents  per  revenue  train  mile,  against  71.77  cents  in  the  pre- 
ceding year. 


Fuel  for  locomotives  averaged  14.116  cents  per  locomotive  mile  in  revenue  service  against  14.629  cents  in  the  preceding 
year. 

The  clearing  house  put  into  effect  this  year  by  the  companies,  for  the  common  use  of  their  rolling  stock,  was  an  important 
factor  in  the  excellent  results  attained  by  the  transportation  department.  By  this  clearing  house  system  of  distributing 
cars,  there  was  effected  an  increase  of  1.60  cars  in  the  average  number  of  loaded  cars  per  train,  and  also  a  gain  of  1.55  per 
cent  in  the  per  cent  of  loaded  freight  car  mileage  to  total  freight  car  mileage,  representing  a  saving  of  about  5,726,992 
empty  car  miles. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  affected  may  be  found  in  Table  No.  22. 

General  Expenses. — (Increase,  $261,101  58,  or  19.01  per  cent).  Expenses  for  general  administration  increased  $35,- 
510  76;  for  legal  services  and  expenses,  $107,512  49;  for  stationery  and  printing,  $57,118  64,  of  which  $53,700  50  was 
for  printing  bonds;  for  insurance,  $26,591  45,  and  for  rentals  and  all  other  expenses,  $34,368  24. 
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Water  Lines. — (Decrease,  §485,817  27,  or  45.43  per  cent).  Expenses  for  "maintenance"  of  the  river  lines  operated 
by  the  Company  decreased  ^_v 947  30,  and  expenses  for  ''operation/1  $12,740  11,  making  a  total  of  S4  1 ,6.s7  17.  The 
remaining  decrease  of  $444,129  SO  resulted  from  the  transfer  of  the  Portland  and  San  Francisco  Line  already  referred  to. 

GENERAL. 

The  properties  have  been  operated  with  freedom  from  damages  by  floods  and  from  accidents  or  casualties  of  a  serious 
nature.  The  receipts  have  been  the  largest  in  the  history  of  the  properties  since  their  organization  in  1898;  the  physical  con- 
ditions of  the  properties  have  been  fully  maintained  and  Improved]  the  increased  traffic  has  been  moved  with  a  light  de- 
crease in  expenses  for  conducting  transportation;  this  last  is  the  result  of  the  expenditures  made  in  recent  years  for  im- 
firoving  the  alignment,  the  grades  and  the  roadway,  the  increase  in  capacity  of  rolling  stock  and  the  addition  of  other 
aeilities  by  which  the  cost  of  moving  the  Company's  traffic  could  be  reduced.  The  effect  of  these  improvements  is  mani- 
fested in  the  following  increase  in  the  average  train-load  and  average  car-load  since  the  reorganization  of  the  Companies 
in   1898: 


Commercial  and  Company  Freight  (Way-Bill  Tonnage). 

Union 
Pacific. 

Oregon 
Short  Line. 

Oregon 
Mi.  &  N. 

A verage 
All  Lines. 

486.34 
279.56 

577.86 
270.72 

484.72 
280.29 

506.79 

1S9S          - - - 

277.82 

206.78 
73.97 
19.76 

307.14 

113.45 

24.89 

17.31 

204.43 
72.94 
21.53 
14.14 

228.97 

82.42 

21.10 

1S99 - 

15>9S 

11.88 

12.53 

7.88 
66.33 

7.58 
43.79 

7.39 
52.26 

8.57 

68.40 

Increase,  1905  over  1898  ..          . 

7.88 

7.58 
43.79 

7.39 
52.26 

1905     "     1899..           -. 

66.33 

The  Insurance  Fund  shows  a  gain  in  the  year's  transactions  of  $71,608  31.  The  operations  of  this  Fund  from  its  be- 
ginning to  June  30  1905  are  shown  in  Table  No.  16.  The  only  large  fire  occurring  during  the  year  was  the  burning  on 
March  6  1905  of  the  Union  Pacific  elevator  at  Council  Bluffs,  in  which  the  Union  Pacific  Railroad  Company,  together  with 
five  other  companies,  was  an  equal  owner.  The  Union  Pacific  Railroad  Company's  proportion  of  this  risk  had  been  placed 
with  outside  companies,  and  the  loss  was  recovered  from  them. 

Under  the  pension  system,  put  into  effect  by  the  Companies  on  January  1  1903,  there  are  carried  54  employees  on  the 
pension  rolls.     The  payments  to  them  for  the  year  amounted  to  $14,248  69. 

At  a  special  meeting  of  the  stockholders,  held  May  5  1905,  an  increase  of  $100,000,000  in  the  preferred  stock  of  the 
Company  was  authorized,  but  as  yet  no  occasion  has  arisen  for  the  issuance  of  any  of  the  stock  thus  authorized. 

In  the  last  four  years  there  were  added  to  the  equipment  of  the  companies  213  locomotives,  76  passenger  train  cars, 
and  3,501  freight  train  cars.  After  deducting  the  equipment  of  light-weight  and  small-capacity  sold  and  destroyed,  or 
condemned,  and  S87  freight  cars  transferred  to  road  service,  there  remains  a  gain  of  only  8  locomotives,  29  passenger  train 
cars  and  107  freight  train  cars.     The  greater  weight  of  the  locomotives  increased  their  average  hauling  capacity  by  24.39 

Ser  cent,  and  the  greater  capacity  of  the  freight  equipment  increased  its  average  carrying  capacity  by  13.84  per  cent, 
•uring  the  same  period,  however,  ton  miles  increased  50.62  per  cent,  car  mileage  of  freight  trains  28.20  per  cent,  and  the 
average  tons  per  loaded  car  11.52  per  cent.  This  increase  in  traffic  considerably  exceeded  the  facilities  added;  to  make 
up  this  deficiency  and  to  provide  for  the  increasing  traffic,  there  were  ordered  for  delivery  during  the  ensuing  fiscal  year 
81  locomotive?  and  2,550  freight  cars,  which  will  cost  about  $4,000,000.  In  the  four  years  there  was  an  increase  of  55.39 
per  cent  in  passengers  carried  one  mile,  and  of  14.48  per  cent  in  miles  run  by  cars  in  passenger  trains.  The  passenger 
equipment,  therefore,  needs  to  be  largely  increased. 

The  expenditures  for  betterments  and  additions  in  past  years  have  been  principally  for  the  main  lines,  and  a  considerable 
outlay  is  now  necessary  to  bring  the  condition  of  the  branch  lines  up  to  relatively  the  standard  of  the  main  lines.  To 
provide  for  these  improvements  $500,000  has  been  appropriated  from  this  year's  income. 

In  order  to  develop  and  protect  the  territory  tributary  to  and  served  by  these  lines,  there  has  been  authorized,  since 
the  close  of  the  fiscal  year,  the  construction  of  about  320  miles  of  new  railroad,  estimated  to  cost,  including  equipment, 
about  $12,000,000,  and  other  important  extensions  are1  under  consideration. 

The  Omaha  &  Southwestern  Railroad  Co.  has  been  organized  to  construct  a  double  track  railroad  running  from  Lane, 
on  the  Union  Pacific,  to  Omaha,  a  distance  of  about  11.50  miles  (as  against  20.43  miles  via  the  existing  track),  at  an  esti- 
mated cost  of  $2,000,000.  Aside  from  shortening  the  line  and  securing  better  grades,  such  double  track  is  necessary  to 
accommodate  the  exceptionally  heavy  traffic  at  that  place. 

ALEXANDER    MILLAR, 

Secretary.  Approved  by  the  Board  of  Directors. 


UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 
NO.  2.— INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30  1905. 


Operating  expenses  as  shown  in  detail  in 

Table  No.  21 $30,370,702  04 

Taxes 1,492,012  39 

$31,862,714  43 

Interest  on  bonds  in  hands  of  the  public  as 

shownindetailinTableNo.il 11,011,605  64 

Sinking  fund  requirements 12,013  33 

Rentals 123,029  32 

Expenses  and  taxes  unpledged  lands 26,838  51 

Balance  carried  to  appropriation  of  income 

account  below 22,785,506  98 


$65,821,708  21 


Gross  transportation  receipts,  as  shown  in 

detail  in  Table  No.  21    $59,324,948  66 

Interest  on  bonds  owned  of  companies  other 
than  Oregon  Short  Line  and  Oregon  RR. 
&  Nav.  Co.,  as  shown  in  detail  in  Table 
No.    12 $296,124  16 

Dividends  on  stocks  owned  of  companies 
other  than  Oregon  Short  Line  and  Ore- 
gon RR.  &  Nav.  Co.,  as  shown  in  detail 

in  Table  No.  12 5,219.643  60 

5,515,767  65 

Rentals 384.911  45 

Proceeds  from  sale  of  unpledged  lands 18,480  72 

Balance  of  Interest  on  loans  and  open  ac- 
counts other  than  with  Auxiliary  Com- 
panies          577,599  73 

$65,821,708  21 


APPROPRIATION  OF  INCOME  ACCOUNT. 


Dividends  on  stock  of  Union  Pacific  RR.  Co.,  viz.: 

Two  percent  on  common  stock,  paid  April  1  1905 $2,715,618  00 

Two  per  cent  on  preferred  stock ,  paid  April  1  1 005 1 ,99 1 , 1 78  00 

Two  and  one-half  per  cent  on  common  stock,  payable 

October21905 4.388,632  50 

Two  per  cent  on  preferred  stock,  payable  October  2  1905  1 ,991 ,178  00 

Dividends  on  stocks  of  Oregon  RR.  &  Nav.  Co.,  in  hands 
of  the  public,  viz.: 

Two  per  cent  on  preferred  stock,  paid  January  1  1905 272  00 

Two  per  cent  on  preferred  stock,  payable  July  1  1905 182  00 

Total  dividends    $11 ,087.060  50 

Appropriated  for  betterments  and  additions  made  during 

theyear 2.479,165  14 

Appropriated  for  betterments  and  additions  of  branch  lines  500,000  00 

Reserve  for  the  purchase  of  new  equipment 1,500,000  00 

Balance  to  profit  *nd  Iom  (No.  3) 7,219.281  34 

$22,785,506  98 


Balance  from  income  account  above $22,785,506  98 


$22,785,506  98 
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NO.  3.— PROFIT  AND  LOSS  FOR  THE  YEAR  ENDING  JUNE  30  1905. 


Premium  on  $36,500,000  face  value  Oregon  Short  Line 
RR.  Co.  Four  Per  Cent  &  Participating  Bonds  called  for 
redemption  February  1  1905    8912,500  00 

Discount  on  Oregon  Short  Line  RR.  Co.  Four  Per  Cent 

Refunding  Ponds 3,639,021  75 

Adjustments  in  accounts 18,631  07 

Balance  June  30  1905 34.943,194  42 


$39,513,347  24 


Balance  June  30  1904,  viz.: 

Income  account $25,135,586  82 

Sinking  funds 870,094  89 

826,005,681  71 

Balance  from  income  account  (No.  2) 7,219,281  34 

Profits  from  sale  of  securities 4,955,479  30 

Sinking  fund  contributions  and  income  from  sinking  fund 

investments   18,664  09 

Proceeds  from  sales  of  unpledged  lands  and  town  sites 61 ,252  47 

Dividends  on  stocks  of  Great  Northern  Ry.  Co.  and  of 
Northern  Pacific  Ry.  Co.  collected  during  the  year  but 

accruing  to  preceding  fiscal  year    1,252,988  33 

839,513,347  24 


NO.  4.— ASSETS  AND  LIABILITIES  JUNE  30  1905. 


ASSETS.  June  30  1905.    June  30  1904. 

Capital  Assets — 

Cost  of  railways,  equipment   and  ap- 
purtenances     $351,943,401  97  $353,637,196'93 

Cost  of  extensions 145,26175  151,607  87 

Stocks  and  bonds  owned,  as  detailed  in 

Tables  Nos.  6  and  7 159,275,326  24     139,927,57150 

Trustfunds 232,757  10  236,673  66 


$511,596,747  06  $493,953,049  96 


Current  Assets — 

Agents  and  conductors   $544 ,279  82 

Cash - 7,345,564  58 

Individuals  and  companies 3,050,347  55 

Material,  fuel  and  supplies 4,505,905  17 

Traffic  balances   *.. 264,840  81 

U.  S.  Government  transportation 803,063  98 

Loans  to  Southern  Pacific  Co 

Dividends  accrued  to  June  30  1905,  pay- 
able in  August  1905  on  Great  North- 
ern Railway  Co.  and  Northern  Pa- 
cific Railway  Co.  stocks 501,195  33 

Bills  receivable 558,929  90 


$562,526  77 

3,524,257  64 

1,686,801  69 

4,245,932  63 

350,898  46 

805,905  75 

20,460.927  43 


884,655  44 


$17,574,127  14     $32,521,905  81 


Deferred   Assets. 
Advances    for    the    construction    and 

acquisition  of  new  lines $5,994,965  30       $4,357,276  71 

Payments   for   account   of   San   Pedro 

Los  Angeles  &  Salt  Lake  RR.  Co 20,400,000  00       14,960,000  00 

Ocean    steamships    "Manchuria"    and 

"Mongolia" 4,964,986  07         5,055,310  92 

Rollingstock    2,168,384  09         3,181,227  35 

Due  from  proprietary  companies 575,936  09  331,22189 

Individuals  and  companies 458,669  74 

Miscellaneous  properties 101,999  08 

$34,664,940  37     $27,885,036  87 

(jOTlttTlQCflt    Assets 

Land  and  town  lot  contracts  1 $2,287,93188       $2,352,65149 


Total  assets $566,123,746  45  $556,712,644  13 


LIABILITIES  June  30  1905. 
Capital  Liabilities — 
Union  Pacific  Railroad  Company  com- 
mon stock  $164,841,900  00 

Union  Pacific  Railroad  Company  pre- 
ferred stock  99,558,900  00 

Outstanding  stocks  of  Auxiliary  Com-  t 

panies,  viz.: 
Oregon  Short  Line  Railroad  Company 

commonstock 10,000  00 

Oregon  Railroad  &  Navigation  Com- 
pany common  stock  20,210  00 

Oregon  Railroad  &  Navigation  Com- 
pany preferred  stock 10, 234  00 

Funded  debt  after  deducting  bonds  of 
Auxiliary  Companies  owned  (Ta- 
bleNo.  10) 229,945,000  00 

$494,386,244  00 

Current  Liabilities. 

Coupons  matured  but  not  presented $141,585  15 

Coupons  due  July  1  1905 2,528,005  00 

Interest  accrued  on  bonds  and  loans  to 

June30  1905 .743,403  31 

Loans  and  bills  payable 11,198,374  98 

Vouchers  and  pay  rolls   3,685,473  77 

Dividends  payable  July  1  and  Octo- 
ber 1  1905 6,600,014  50 

Unpaid  dividends 26,744  00 


June  30  1904. 

$108,770,900  00 
99,558,900  00 

10,000  00 
20,210  00 
14,660  60 

289.741,500  00 
$498,116,170  60 


8130,400  15 
2,528,005  00 

1,963,309  71 

13,128,000  00 

3,113,839  65 

4.167,072  00 
19,936  00 


$24,923,600  71  $25,050,562  51 


Deferred  Liabilities. 

Taxes  assessed  but  not  due     $893 ,292  84 

Due  to  proprietary  companies 2,128,935  16 


$780,534  25 
809,303  72 


81,589,837  97 


$3,022,228  00 

Contingent  Liabilities. 

Insurance  fund $405 ,027  71 

Trust  accounts 77,217  78 

Equipment  replacement  funds 127,393  21 

Reserve  fund  for  betterments,  new 
equipment  and  extraordinary  repairs 
and  renewals 5,741,479  98 

Unadjusted  accounts - 209 ,428  76 

Principal  of  deferred  payments  on  land 

and  town  lot  contracts 2 ,287 ,93 1  88 

$8,848,479  32 

Balance    to    credit    of    profit    and    loss 

(TableNo.3) 834,943,194  42 

Total  liabilities $566,123,746  45  8556,712,644  13 


S297.426  91 
175,879  79 
114,442  40 


3,000,000  00 
9,990  75 

2,352,651  49 

$5,950,391  34 


$26,005,681  71 


NO.  5.— STOCKS  AND  BONDS  OF  THE  UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES  JUNE  30  1905. 


STOCKS. 

Union  Pacific  Railroad  Co.  Common  Stock 

Union  Pacific  Railroad  Co.  Preferred  Stock 

Oregon  Short  Line  Railroad  Co.  Capital  Stock  .. 
Oregon  Railroad  &  Navigation  Co.  Common  St'k 
Oregon  Railroad  &  Navigation  Co.  Preferred  St'k 
Boise  City  Railway  &  Terminal  Co.  Capital  Stock 

St.  Anthony  Railroad  Co.  Capital  Stock. 

Salmon  River  Railroad  Co.  Capital  Stock 

Wyoming  Western  Railroad  Co.  Capital  Stock.. 

Total 


BONDS. 
Union  Pac.  RR.  Co.  1st  M.  RR.&Land  Grant  4% 

Union  Pac.  RR.  Co.  1st  Lien  Convertible  4% 

Ore.  Short  Line  RR.  Co.  Consol.  1st  M.  5% 

Ore.  Short  Line  RR.  Co.  Non-Cumulative  Inc.  A 
Ore.  Short  Line  RR.  Co.  Col.  Tr.  Non-Cum.  In.B 
Ore.  Short  Line  RR.  Co.  4%  and  Participating.. 

Ore.  Short  Line  RR.  Co.  4%  Refunding 

Ore.  Short  Line  Rv.  Co.  1st  M.  6% 

Utah  &  Northern  Rv.  Co.  1st  M.  7% 

Utah  &  Northern  Rv.  Co.  Consolidated  M.  5%.. 

Ore.  RR.  &  Nav.  Co.  4%  Consol.  M.  Gold 

Ore.  Ry.  &  Nav.  Co.  1st  M.  6% 


Total  Issued 
and  Out- 
standing, 
June  30 
1905. 


164,843, 

99,567, 

27,460, 

24,000, 

11,000, 

22, 

40, 

110, 

50 


Amount 

in  Hands  of 

Public, 

June  30 

1905. 


900  164,841,900 

100    99,558,900 

100 

000 

000 

900 

000 

000 

000 


327,094,000 


100,000,000 

31,186,000 

12,328,000 

7.1S5.000 

14,841,000 

540,000 

100,000,000 

14,931,000 

4,993,000 

1,802,000 

22,022,800 

3,000 


100,000,000 

31,180,000 

12,328,000 

385,000 

48,000 

540.000 

42,250,000 

14,931,000 

4,993,000 

1,S02,000 

21,479.000 

3,000 


Total 309,831,800 

Total  stocks  and  bonds   636,925,800 


229,945,000 


494,386,244 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 


Uniin 
Pacific 
RR.  Co. 


Oregon  Oregon 

Short       ,RR.&  Nav. 
Line.  Co. 


Of  the  total  owned  there  is 


Unpledged. 


2,000 
8,200 

21,000,000      6,450,100 

20,090,000      3,979,790 

10,000,000  989,766 

22,900 

40,000 

110,000 
50,000 

51,000.000  11,652.756 


I 
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NO.  6— STOCKS   OF  OTHER  COMPANIES  JUNE  30  1905. 


Total  Issued      Amount 
and  Out-      in   Hands  of 
standing.        Public, 
June  ui        June  30 
ido:>.  n>o;>. 


Qvnufd  l»j  Union  Pacific  Railroad  and  Auxiliary  Companies. 


Cascade  RH.  Co.  Capital  Stock 

Chicaco  &  Alton  Ry.  Co.  Preferred  stock 

Columbia  A  Paloiisa  RR.  Co.  Capital  Stock 

•  t  Salt  (V>.  Capital  Stock 

Great  Northern  Ky.  Co,  Capital  Stock 

Green  Ettver  Water  works  Co.  Capital  St« 
Leavenworth  Kan.  &  West.  I(v.  Co.  Capital  St'k 
Leavenworth  A  Topeka  Ry,  Co.  Capital  stock.. 

Leavenworth  Depot  &  RR.  Co.  Capital  Stock 

Mill  Creek  Flume  &  Mf*.  Co:  Capital  Stock 

Northern  Pacific  Ry.  Co.  Capital  Stock.. 

Northern  Securities  Co.  Capital  Stock 

Northern  Securities  Co.  (Stubs') 

Occidental  &  Oriental  S3.  Co.  Capital  Stock 

Ogden  Union  Ry.  >\:  Depot  Co.  Capital  Stock... 

Pacific  Express  Go.  Capital  Stock. 

Portland  (Orejjon)  Chamber  of  Commerce 

Rattlesnake  Creek  Water  Co.  Capital  Stock 

Short  Line  Land  &  Imnrovem't  Co.  Capital  Stock 

Southern  Pacific  Co.  Common  Stock 

Southern  Pacific  Co.  Preferred  stock 

Spokane  Union  Depot  Co.  Capital  Stock 

Topeka  Iron  Co.  Capital  Stock 

Union  Depot  &  Ry.  Co.  (Denverl  Capital  Stock. 

Union  Depot  Co.  (Kansas  City)  Capital  Stock 

Union  Land  Co.  Capital  Stock 

Union  Pacific  Coal  Co.  Capital  Stock 

Union  Pacific  Land  Co.  Capital  Stock 

Union  Pacific  Water  Co.  Capital  Stock 

Utah  Lime  &  Cement  Co.  Capital  Stock 

Walla  Walla  <fc  Columbia  Riv.  RR.Co.CapitalStk 


U  fimn 
Pacific 
RR.  Co. 


10 

1 


S 

300.000 
,544,000 

50,000 


L'L'.VOOO 

,000.000 

50,000 

150,000 

200,000 


10.343.100 


25. 01  »0 
100,000 


225. 000 
1,000,000 

25.(100 

50  000 


Oregon 

Short  Line 

RR.  Co. 


i  )rnjon 
RR.A  Not 


50,000 

18,665.269 


10, 
6, 


000,000 
300. 000 
000,000 


1,250.000 

150.000 

3,600,000 


197 
39 


78,300 

100.000 
,849,258 

569. S40 
125.000 
110,000! 
400,000 
495,000! 

10.000 

000,000 

100,000 

500 

25,000 
700,000 


8,750,000 

1  .'.0.000 

2,400,000 


24,295,152 

12,850,000 

624,910 


1,000 


50.000 

107,849,268 

21,569,840 

"""Sf.OOO 
160.000 

450,000 


78,300 


125.000 

55,000 

240,000 

45,000 

10,000 

5.000,000 

100,000 

500 


50.000 
90,000,000 
18,000,000 


25,000 


Total 


2S.596,900|164,561,330      2,200,000 


% 

300.000 


1,000,000 


200,000 


TOO. 000 


Total. 


Of  the  total  owned  there  is 


9 

800,000 
10,343,100 

1.000,000 

60,000 
18,665,269 

225. 1  H  Mi 

1,000.000 

25,000 

50,000 

200,000 
24,295,162 

12,850,000 

624,919 

8,750.000 

150,000 

2,400.000 

1,000 

78,300 

50,000 

90,000,000 

18,000,000 

125,000 

55,000 

240,000 

45,000 

10,000 

5,000.000 

100,000 

500 

25,000 

700,000 


300,000 


I  'u  pledged. 


1.000.000 

[,782*,36i 


200. 000 
2,251 


58,000 


90,000,000 
18,000,000 


99,400 


700,000 


10,343,100 

50,000 

16,032,898 

226,000 

1,000  000 

25.000 

50.000 

22,040,269 

1 2,. S  50.  Oils 

566.918 

8,750,000 

150,000 

2,400,000 

1.000 

78.300 

50,000 


125,000 

55,000 

240,000 

45,000 

10.000 

5,000,000 

600 

500 

25.000 


195,358,230  114,344,644  81,013,585 


NO.  7.— BONDS  OF  OTHER  COMPANIES   JUNE  30   1905. 


Total  Issued 
and  Out- 
standing, 
June  30 
1905. 

Amount 

in  11  amis  of 

Public, 

June  30 

1905. 

Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 

Union 
Pacific 
RR.  Co. 

Oregon 

Short  Line 

RR.  Co, 

Oregon 

RR.A-  Nav. 

Co. 

Total. 

Of  the  total  0 
Pledged. 

$ 

wned  there  is 
Unpledged. 

Atchison  Union  Depot  <fc  RR.  Co.  2nd  M.  5' ',' ... 

S 

36.000 

26,200 

5,000 

2,829,000 

700.000 

S 

31,500 

4,500 

26,200 

5,000 

208,000 

85,000 

63,000 

45.000 

163,000 

146,000 

8 


$ 

2,829,000 
700,000 

127,000 

8 

4,500 

26, 20C 

5,000 

2,829,000 

700,000 

208,000 

85,000 

63,000 

172,000 

163,000 

146,000 

64,000 

4.372,000 

10,000,000 

$ 
4,500 

Chevenne  Count v,  Colorado,  Refunding  5C~ 

26,200 

Citvof  June.  Citv,  Davis  Co.,  Kan.,  Int.  Imp. 6^1 

5,000 

Columbia  &  Palouse  RR.  Co.  1st  M.6% 

Columbia  Southern  Rv.  Co.  1st  M.  5c/f 





2,829,000 

700,000 

Green  River  Water  Works  Co.  1st  M.  6% 208,000 

208,000 

Leavenworth  A  Topeka  Rv.  Co.  1st  M.  4%__.            170.000 

86.606 

87,000 

3,550,000 

163,000 

85.000 

Leavenworth  Depot  &  RR.  Co.  1st  M.  5% 

150.000 
3,722,000 
326.000 
146,000 
150,000 

63,000 

Northern  Pacific  Terminal  Co.  1st  M.  6^__ 

172,000 

Ouden  Union  Rv.  &  Depot  Co.  1st  M.  5% 

64,000 

163,000 

Rattlesnake  Creek  Water  Co.  1st  M.  6% 

146,000 

Sumpter  Vallev  Rv.  Co.  1st  M.  6% 

86.000 

64,000 

Union  Pacific  Coal  Co.  1st  M.  5?? 

5.000.000           628.000 

4.372,000 
10,000,000 

4,372,000 

Union  Pacific  Land  Co.  1st  M.  4% 

10,000,000 

Total 

15,117,700            64,000 

3,650,000 

IS.837,700 

12.S29.000      6,008,700 

Republic  Bank  Note  Co.,  Pittsburgh,  Pa. — New  Stock. —  I  in  the  British  and  Continental  trade.     The  officers  are 
At  a  spseial  meeting  of  the  stockholders  held  Dee.  2  the 
capital  stock  was  increased  from  £50,000  to  $250,000.     The 
domestic  business,   it  is  stated,  is  increasing  very  rapidly, 
and  the  foreign  business  is  being  developed  as  fast  as  possible.  ] 
See  V.  80,  p.  1916. 


Southern  Steel  Co.  of  Gadsden,  Ala.— Consolidation. — 
This  company  was  incorporated  under  the  laws  of  Alabama 
on  Dec.  6  with  $16,000,000  of  authorized  capital  stuck,  of 
which  $5,000,000  is  preferred,  as  a  consolidation  of  all  the 
interests  of  the  Alabama  Steel  &  Wire  Co.  of  Gadsden  (V. 
81,  p.  509;  and  the  Underwood  Coal  &  Iron  Co.  of  Blount 
County.      Directors: 

Everett  T  Schuler,  President,  Gadsden;  Georjre  H.  Schuler,  Vice- 
President;  Harrison  II.  Schuler,  Saratoga,  Fla.;  John  Bindley,  Pitts- 
burgh; C.  Vancamp,  Indianapolis:  Moses  Taylor  and  Robert  B.  Van 
Cortlandt,  New  York. 

The  Underwood  Coal  Co.  began  in  1900  the  opening  of 
mines  "on  its  3,000  acr<  s"  D<  ar  Oneonta,  Ala.,  and  in  Janu- 
ary 1902  it  increased  its  capital  stock  from  $50,000  to  $500,- 
000;  recent  capitalization  and  property-holding  not  known. 
The  control  of  the  enterprise  was  acquired  by  George  II. 
and  E.  T.  Schuler  of  the  Alabama  Steel  &  Wire  Co.  in 
October  1904. 

The  consolidate  d  corporation  is  controlled  by  Moses  Taylor. 
Vice-President  of  the  Lackawanna  steel  Co.  of  Buffalo,  and 
Robert  B.  Van  Cortlandt,  a  director  of  the  Lackawanna 
1  ay  and  a  member  of  the  firm  of    Kean,  Van    Cort- 

landt &  Co.;  but  that  any  further  merger  or  amalgamal 
i-  contemplated  i-  no1  admit 

Stirling    Consolidated    Boiler     Co. — Con.  ».— This 

company  has  been  organized  under  the  laws  of  New  Jersey, 
with  an  authorized  capital  of  (5,875,000,  for  the  purp 
of  acquiring  the  water-tube  bailer  business  hen  on- 

ducted  by  the  £  tnpany  and  the  Aultman  &  Taylor 

binary  Co.,  v.  no  have  respectively  manufactured  the 
Stirling,  Cahall  vertical  and  A.  6Y  T.  horizontal  types  of 
bailers.  The  new  company  will  maintain  work-  al  Barber- 
ton,  Ohio,  and  at  Mansfield,  Ohio,  in  connection  with  which 
it  will  employ  about  2. tilth  men.  The  company  will  main- 
tain branches  in  the  principal  cities  of  the  United  8t4 
and  in  South  America,   V.  La  islands,  M    sico,  Japan 

and   South    Africa,   and,    through    its   affiliation    with    the 
Stirling  Boikr^Co.,   Ltd.  of  Edinburgh,  will  be  interested 


O.  C.  Barber,  President;  E.  R.  Stettinius,  First  Vice-President  and 
Treasurer;  J.  K.  Robinson,  Second  Vice-President;  J.  P.  Sneddon,  Third 
Vice-President;  R.  W.  Campbell,  Secretary. 

Of  the  capital  stock,  $2,875,000  is  common;  $2,000,000  is 
8%  cumulative  first  preferred  and  $1,000,000  is  8%  cumu- 
lative second  preferred.  Par  of  shares  $100.  Bond  issue 
$1,000,000  6%  gold  bonds,  dated  Nov.  1  1905  and  due  in 
1935,  but  subject  to  call  at  company's  option  at  110  and 
interest,  and  after  two  years  convertible  into  preferred  stock 
at  option  of  holders.  , 

Swift  &  Co. — New  Stock. — The  shareholders  will  vote  at 
the  annual  meeting  on  Jan.  4  on  a  proposition  to  issue 
$25,000,000  new  stock  at  par,  thus  increasing  the  stock  from 
135 ,000 ,000  to  $60,000,000.  "The  new  stock  will  be  issued 
at  such  times  and  in  such  amounts  as  the  directors  may 
determine."  The  "Chicago  Inter  Ocean"  says:  "In  well- 
informed  circles  in  La  Salle  St.  it  was  stated  that  John  P. 
Squire  &  Co.  of  Boston  (V.  80,  p.  1239)  will  be  taken  over 
by  Swift  &  Co.  The  Swift  interests  now  own  80%  of  the 
stock  of  the  company,  which  has  pork-packing  plants  at  a 
number  of  points  in  New  England."  See  Denver  Union 
Stock  Yards  Co.  above.— V.  80,  p,  1239. 

Taylor  Grain  Co. — Receivership. — Judge  Dana  in  1he  Dis- 
trict Court  at  Topeka  on  Dec.  2  appointed  C.  K.  rlolliday 
(First  Vice-President)  receiver  df  the  company.  The  com- 
pany's embarrassment  is  attributed  to  the  illness  of  its 
President,  W.  L.  Taylor,  coining  just  at  the  time  when  the 
company's  bond  issue,  owing,  it  is  said,  to  some  slight  1  irors 
in  the  text  of  the  bonds,  were  returned  to  ti  any  by 

the  recent  purchasers.     Bee  V.  81,  p.  844,  618. 

Tennessee   Coal,  Iron   &   RR.  Co. — Control  oj  Slock. — It 
was  stated  on  Wednesday  thai  a  sufficienl  amount  of  stock 
•  I  to  be  120,000  shai  d  been  acquired  by  a  syndicate 

to    chang     the    control    of    the    company.     Th  cate 

includes  Grant    B.  Schley,  of  .Moor.-   &  Schl 
Guthrie,  Chairman  of  the  Republic  Iron  &   Steel  Co.;  .John 
W.   Gates,   Oakleigh   Thome   and   o!  Mr.    Thome  is 

quoted  ing:     "There  is  no  fric  aew 

interests  and"  the  old  management.     We  proposs  to  effect 
a  harmonious  relationship  with  the  old  infc  ad  I  under- 

'.'1  that  they  have  signified  their  willingness  to 
with  us."— V.  81 ,  p.  1562,  1  191. 
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and  the  .Sparks  Water  Co.  Incorporators:  Richard  Kirman, 
John  Humphreys,  Jos.  Martin,  M.  Fleishhackcr,  F.  H. 
Buck,  R.  E.  Wallace  and  II.  A.  Cooke.  So  far  as  known, 
the  new  company  has  issued  no  bonds.  We  have  not  suc- 
ceeded in  obtaining  an  official  statement  regarding  the 
merger,  but  Julius  Christensen  &  Co.  of  Philadelphia,  who 
placed  the  bonds  of  the  Reno  Power,  Light  &  Water  Co., 
favored  us  with  the  following  under  date  of  Sept.  19: 

The  entire  issue  of  $750,000  bonds  of  Heno  Power,  Light  &  Water 
Co.  will  remain  outstanding,  but  the  stock  of  said  company  will  be 
exchanged  for  that  of  the  Union  Light  &  Water  Co.  A  controlling 
interest  of  the  Washoe  Power  &  Development  Co.  has  been  deposited 
with  the  Mercantile  Trust  Co.  as  additional  security  for  the  Reno  Power. 
Light  &  Water  Co.  bonds.  As  to  the  Hunter  Creek  Water  Company  and 
the  Sparks  Water  Company,  we  are  not  informed. 

United  Box  Board  &  Paper  Co. — New  Bonds. — The  share- 
holders will  vote  Dec.  18  on  a  proposition  to  issue  $2,750,- 
000  of  general  mortgage  6%  20-year  gold  bonds  payable 
$50,000  annually  at  par  when  drawn  by  lot;  also  $1,750,000 
collateral  trust  6%  gold  bonds  to  be  secured  by  deposit  of  the 
majority  interest  in  the  stock  in  the  American  Straw  Board 
Co.  owned  by  the  United  Box  Board  Co.  The  collateral 
bonds  will  be  used  to  re-purchase  the  stock  of  the  American 
Straw  Board  Co.  which  was  sold  a  year  ago  to  friends  of  the 
company,  and  the  new  general  mortgage  bonds  will  be  em- 
ployed to  take  up  the  existing  mortgage  debt  and  the  under- 
lying liens.  (See  p.  177  of  "Railway  and  Industrial"  section.) 
The  plan  for  scaling  the  capital  stock  one-half,  it  is  stated, 
has  been  abandoned. 

#  A  circular  dated  Nov.  10  1905,  and  signed  by  President 
Barber  and  Secretary  Fleming,  says  in  part: 

In  explanation  of  the  accompanying  notice  of  the  special  meeting  of 
stockholders  to  be  held  Dec.  18  1905,  your  directors  desire  to  say  that 
these  steps  are  pursuant  to  a  plan  of  readjustment  of  the  finances  which 
has  been  carefully  considered,  and  which  they  feel  confident  can  be 
successfully  accomplished.  A  particularly  onerous  feature  in  connection 
with  the  former  bonds  has  been  the  requirement  that  they  should 
be'redeemed  at  the  rate  of  8350,000  per  annum.  In  respect  to  the  new 
bonds  it  is  proposed  that  a  sinking  fund  of  not  less  than  850,000  per 
annum  be  established  for  the  retirement  by  lot  of  bonds  at  par  or  for 
their  purchase  by  the  trustee  at  a  lower  figure.  This  entire  subject  has 
now  reached  a  point  which  gives  your  directors  entire  confidence  that 
by  the  means  proposed  the  outstanding  bonds  can  be  retired,  the  control 
of  the  American  Strawboard  Co.  retained,  and  the  needs  of  your  com- 
pany's treasury  provided  for. — V.  81,  p.  1244. 

United  States  Steel  Corporation. — New  Plant. — The  new 
structural  mill  at  the  Clairton  Works  of  this  company's 
subsidiary,  the  Carnegie  Steel  Co.,  was  put  in  regular  opera- 
tion Nov.  27.  The  mill,  it  is  said,  will  roll  the  medium 
sizes  of  structural|;steel  up  to  9  inches  and  will  turn  out 
about  9,000  tons  a  month.— V.  81,  p.  1373,  1318. 

Watsonville  (Cal.)  Light  &  Power  Co. — See  Santa  Cruz 
Electric  Light  &  Power  Co.  above. — V.  79,  p.  791. 

Western  Packing  Co.,  Denver. — Sale. — See  Denver  Union 
Stock  Yards  Co.  above.— V.  78,  p.  1913. 

Work  Begun  on  American  Naval  Station  in  the  Far  East. — 
The  decision  of  the  United  States  Government  to  maintain  a 
naval  base  in  the  Far  East  has  taken  concrete  form,  and  work 
will  shortly  be  started  by  J.  G.  White  &  Co.  of  New  York 
City,  who  have  been  awarded  a  contract  for  the  construction 
of  a  naval  coaling  station,  complete,  with  equipment,  at 
Olongapo,  on  Subig  Bay,  P.  I.  The  present  installation  will 
constitute  one  unit  of  six  which  will  ultimately  be  built,  pro- 
viding a  coal  storage  of  120,000  tons  for  the  use  of  the  United 
States  Navy.  The  initial  unit  will  cost  approximately 
$500,000  and  will  require  two  years  to  complete.  The  harbor 
will  be  heavily  fortified  and  it  is  estimated  that  it  will  require 
an  expenditure  of  between  $10,000,000  and  $15,000,000  to 
carry  out  the  work  now  proposed. 


3?faje  (frommzxtiixl  Qimcs. 


— N.  W.  Harris  &  Co.,  Pine  Street,  corner  William,  are 
this  week  offering  investors,  in  our  advertising  columns, 
$400,000  Newark  Passenger  Railway  first  consolidated  (now 
first)  mortgage  5%  gold  bonds,  due  July  1  1930.  These 
bonds  are  tax  exempt  in  New  Jersey  and  are  guaranteed, 
both  principal  and  interest,  by  the  Consolidated  Traction 
Company,  and  are  an  underlying  bond  of  the  Public  Service 
Corporation  of  New  Jersey.  The  mortgage  under  which  the 
bonds  are  issued  is  now  a  closed  mortgage,  $6,000,000  bonds 
being  outstanding.  The  Newark  Passenger  Railway  op- 
erates upon  all  the  principal  streets  in  the  city  of  Newark, 
N.  J.,  including  Broad  and  Market  streets,  its  lines  also 
connecting  and  serving  the  cities  of  Elizabeth,  Orange, 
East  Orange,  Harrison,  Bloomfield,  etc. 

— Breed  &  Harrison  is  the  style  of  a  new  Cincinnati  bond 
firm,  office  307  First  National  Bank  Building.  Mr.  Breed 
has  been  for  many  years  associated  with  Rudolph  Kleybolte 
&  Co.;  Mr.  Harrison  is  a  capitalist  belonging  to  one  of  the 
best  known  Cincinnati  families. 

— Messrs.  Swartwout  &  Appenzellar  of  New  York  and 
Chicago  have  opened  an  office  in  St.  Louis  for  the  purchase 
and  sale  of  commercial  paper  and  bonds.  E.  Kirk  Haskell, 
formerly  with  the  Chicago  office,  is  their  St.  Louis  represen- 
tative. 

— Charles  H.  Carruthers,  a  specialist  in  Brooklyn  and  Long 
Island  securities,  has  become  associated  with  Wm.  E. 
Nichols  &  Co.  of  15  Wall  St.,  and  will,  on  and  after  Dec.  11, 
be  manager  of  their  Brooklyn  department. 

— Libbey  &  Struthers  of  30  Broad  Street  are  advertising 
in  this  issue  of  the  "Chronicle,"  on  page  viii,  a  list  of  high- 
grade  bonds  which  should  attract  the  attention  of  investors. 
A  Bimilar  list  will  be  offered  each  week. 


COMMERCIAL   EPITOME. 

Friday  Night,  Dec.   8   1905. 

Considering  the  season  of  the  year,  the  condition  of  busi- 
ness has  continued  good  and  in  most  lines  prices  are  holding 
to  a  firm  basis.  Merchants  and  dealers  in  some  instances 
are  preparing  to  take  their  customary  inventory  of  stock  at 
the  close  of  the  calendar  year,  and  therefore  are  temporarily 
withdrawing  from  active  operations  in  their  respective  mar- 
kets. Trading  in  the  pig  iron  markets  has  been  on  a  less  ex- 
tensive scale,  most  large  consumers  having  current  wants 
supplied,  but  the  undertone  continues  one  of  strength.  A 
low  estimate  of  the  yield  of  cotton,  issued  on  the  4th 
inst.  by  the  Government's  Agricultural  Bureau  resulted  in 
an  advance  in  prices  for  cotton,  which  in  turn  had  resulted 
in  a  marking  up  of  values  in  many  lines  in  the  cotton  goods 
trade.  On  the  other  hand,  the  ginners'  report  of  the  Census 
Bureau  issued  yesterday  had  a  depressing  effect  on  the  price 
of  cotton.  A  feature  of  the  week  was  the  opening  of  the 
Fifty-ninth  Congress.  The  President's  Message  was  in  keep- 
ing with  general  expectations,  although  the  fact  that  he  had 
nothing  definite  to  say  on  the  tariff  disappointed  some. 

Laid  on  the  spot  has  been  firm,  prices  being  advanced  in 
sympathy  with  a  higher  market  for  futures.  The  demand 
has  been  limited ,  buyers  being  held  in  check  by  the  higher 
prices  asked.  The  close  was  firm  at  7.95c.  for  prime  Western 
and  7.50c.  for  prime  City.  Refined  lard  has  been  firmer  but 
quiet,  closing  at  8.15c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  moderately  active, 
and  on  buying  by  packers  and  in  sympathy  with  the  advance 
in  the  grain  markets,  prices  have  been  stronger.  The  close 
was  firm  and  higher. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Man.        Tues.        Wed.       Thurs.       Fri. 

Dec.  delivery 7.2.5  7.32'A      7.30  7.42M      7.47M      7.60 

Jan.  delivery 7.12^      7.20  7.17H      7.22^      7.27H      7.30 

May  delivery 7.27J-S      7.35  7.35  7.37"^      7.42^      7.40 

Pork  has  been  firmly  held  but  business  locally  has  been 
quiet;  closing  prices  were  $15  25@15  50  for  mess;  $15  25@17 
for  short  clear  and  $16  for  family.  Cut  meats  have  been  quiet 
and  slightly  easier  for  pickled  bellies,  closing  at  9J^@9^c.  for 
pickled  hams  and  8^2@9c.  for  pickled  bellies  16@10  lbs. 
average.  Beef  has  been  quiet  and  unchanged  at  $8  00 @ 
$8  50  for  mess,  $10  50  for  packet,  $1250  for  family  and  $17  50 
for  extra  India  mess.  Tallow  has  had  only  a  small  sale, 
closing  at  4^c.  asked.  The  demand  for  stearines  has  been 
light, with  prices  quoted  at  7M@8c.  for  lard  stearine  and  7J^c. 
for  oleo-stearine.  Cotton-seed  oil  has  been  steadier.  The  close 
was  steady  at  29J4@29;H>c.  for  prime  yellow.  Butter  has 
been  in  limited  supply  and  firm  for  the  better  grades,  closing 
at  16J^@24J/£c.  for  creamery.  Cheese  has  had  a  moderate 
sale  and  prices  have  advanced  to  ll@13%c.  for  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  in  fair  demand  and 
firm  at  32c.  for  best  Western. 

Business  in  Brazil  grades  of  coffee  has  been  checked  by  a 
weaker  turn  to  prices,  buyers  withdrawing,  preferring  to  hold 
off  and  await  developments.  The  close  was  quiet  at  83^c. 
for  Rio  No.  7  and  8  11-1 6c.  f-or  Santos  No.  4.  West  India 
growths  have  been  more  freely  offered  and  a  moderate  busi- 
ness has  been  transacted  at  slight  concessions  in  prices  foi 
some  grades.  Good  Cucuta  has  been  emoted  unchanged  at 
93^c.  Speculation  in  contracts  has  been  moderate!}'  active 
but  at  lower  prices,  due  to  selling  for  the  account  of  discour- 
aged speculative  interests  to  liquidate  their  holdings.  The 
close  was  quiet  and  easy.     The  closing  asked  prices  were: 

December 6.50c.  I  March 6.65c. |July 7.00c. 

January   6.50c.  April 6.70c.  | September 7.15c. 

February   6.60c.  |May 6.80c.  | October 7.20c. 

Raw  sugars  are  temporarily  in  light  supply,  and  at  the 
close  refineries  advanced  their  bids,  paying  3%c.  for  cen- 
trifugal, 96-deg.  test,  and  3  l-16c.  for  muscovado,  89-deg. 
test.  Refined  sugar  has  been  in  limited  demand  and 
steady  at  4.50c.  for  granulated.  Rice  has  been  firm  but 
quiet.     Other  staple  groceries  have  been  unchanged. 

Fairly  large  sales  of  Kentucky  tobacco  for  export  to  Italy 
have  been  reported  made  and  the  market  has  been  firm.  Seed 
leaf  tobacco  has  continued  to  meet  with  a  good  steady  de- 
mand and  as  offerings  have  been  limited,  prices  have  held 
firm.  Sumatra  tobacco  has  been  sparingly  offered  and  firm. 
Havana  tobacco  has  been  selling  freely  and  at  full  values. 

Straits  tin  has  continued  in  moderate  demand  and  with 
offerings  limited  prices  have  advanced,  closing  firm  at 
35.45@35.70c.  Ingot  copper  has  been  firm,  being  closely 
controlled  by  bull  interests,  and  prices  have  been  advanced, 
closing  at  |8c.  for  Lake  and  electro tytic.  Lead  has  been 
firm  antV-i%her,  closing  at  5.90@6.10c.  Spelter  has  been 
firm,  cloij|g  at  6.40@6.50c.  Pig  iron  has  been  quieter, 
but  quotpW  prices  have  been  unchanged  at  $17  75@18  75 
for  No.  2[«k>rthern  and  SIS  25  for  No.  2  Southern. 

Refined!  petroleum  has  been  in  good  demand  and  firm, 
closing  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.65c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  steady, 
closing  at  1.58c.  Spirits  turpentine  has  had  a  better  sale 
and  prices  have  advanced,  closing  steady  at  65c.  for  machine 
bbls.  Rosins  have  been  more  active,  closing  firm  at  $3  20 
@3  25  for  common  and  good  strained.  Wool  has  bee» 
in  fair  demand.     Hops  have  been  quiet  and  easier. 
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COTTON. 

Friday  Night,  Dec.  8  1905. 
THE  Mi>\  EMENT  OF  THE  CROP  as  Indicated  by  our 

telegrams  from  the  Smith  to-night  is  given- below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
300,712  bales,  against  322,610  hales  last  week  and  385,045 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  4,336,915  hales,  against  4,970,257 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1  1905  of  2  bales. 


Receipts  at — 

1 
Mi-.      Tues.      Wed. 

. 

Galveston 

Pt.  Arthur,  ac 

New  Orleans. . 

Mobile 

Pensacola .  &o. 

Savannah  

Brunswick 

Chai  lesion 

Geonret'n,  Ac. 
Wilmington  . . 
Washingt'n.&c 

Norfolk 

N'port  X..  Ac. 

Xew  York 

Boston 

Baltimore 

Philadelphia.. 

6,484 
7,034 

i,gse 

17,6  i  4 

"928 

V.443 

V.453 

"404 
560 

""50 

14.552 
2,980 

7,eie 
■"eei 

2~,488 

5,936 

1 ,228 

22,288 

17*494 

1,001 

143 

6,157 

"".7S 

V.334 

6",419 

"54 
1,040 

""50 

12,639 

17",  499 

SSI 

441 
8,031 

"337 

"340 

3",6is 
""56 

40S 

11,903 

9",020 
1,162 
5,011 
6,531 

"429 

"961 

6",  091 

"227 
1.774 

9.84  i 
7,388 
6,617 

7,866 

7..,-:; 
1,349 

V.3S4 

i",  769 

>.»; 

44S 

4,092 

7.r> 

B6.013 
13,873 

8,869 
5,600 
53,815 
7,623 
4,389 

lb',950 

3()",  68(5 

987 

735 

5,458 

1  092 

175 

Tot.  Ihiswk. 

59,243    45,251 

56,608 

43,644 

43.109 

52,857 

300,712 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dee.  8. 

1905. 

1904. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1905. 

u  eek . 

1  1904. 

1905. 

1904. 

Galveston 

S6.013 

1.479,491 

93,731 

1,509,301 

249,079 

205,303 

Pt.  Arthur,  Ac. 

13.873 

67,456 

19,54.5 

84,430 

New   Orleans.. 

07.447 

693.136 

110,690)1,163,196 

362,207 

409,147 

Mobile 

S.S69 

147,680 

13,471 

170,721 

56,008 

68,080 

Pensacola.   Ac. 

5.600 

66,548 

26,159 

85,963 

Savannah 

53,815 

963,607 

60,662 

1,033,614 

169,521 

133,004 

Brunswick 

7,623 

78,380 

10,864 

103,532 

24.900 

13.189 

Charleston 

4,389 

132,981 

5,235 

152,441 

52,277 

37,900 

Georget'n,   Ac. 



424 

97 

501 

Wilmington 

10.950 

245,873 

7,024 

243,774 

21,766 

12,072 

Washington, Ac 

122 

Norfolk 

30.6S6 

402,391 

24,875 

378,175 

73,076 

31,611 

N'port  N.,  Ac- 

987 

8,768 

268 

3,883 

New  York 

735 

1,303 

300 

5,300 

227,034 

93,010 

Boston ._ 

5,458 

22,413 

6,447 

20,133 

3,439 

2,992 

Baltimore 

4,092 

24,744 

2,598 

12,134 

14,635 

7,305 

Philadelphia  .. 

175 

1,720 

529 

3,037 

4,609 

4,035 

Totals 

300,712 

4,336,915 

382,495 

4,970,257 

1,258,551 

1,017,648 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  Ac. 

99,886 

113,276 

112.285 

59,558 

97,362 

104,297 

N.  Orleans. 

67,447 

110,690 

92,285 

76,947 

92,102 

99,204 

Mobile  . . 

8,869 

13,471 

8,690 

10,624 

6,625 

10,216 

Savannah  . 

53,815 

60,662 

46,915 

45,882 

46,839 

37.668 

Ch'ston,  Ac 

4.389 

5,332 

5,708 

6,611 

16,117 

4,790 

Wilm't,    Ac 

10,950 

7,024 

14,404 

8,166 

8,653 

8,003 

Norfolk  . . . 

30,686 

24,875 

20,195 

19,525 

15,843 

16,456 

N'p't  N..Ac 
All  others.. 

987 

268 

297 

569 

1,063 

2,563 

23,683 

46,897 

26,571 

24,533 

20.035 

28.519 

Tot.  this  wk 

300,712 

382,495 

325,350 

252.385 

304,639 

311,716 

Since  Sep.  1 

4,336,915 

4.970,257 

4,349,369 

4,131,009 

4,014,584 

3,986,756 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  280,534  bales,  of  which  163,811  were  to  Great  Britain, 
30,889  to  France  and  85,834  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  sii'.ep  Sept .  1  1905: 


Exports 
trom — 


Week  ending  Dec.  8 
Exported  to — 


1905. 


From  Sept.  I  1905  to  Dec.  8  1905. 
>rted  to — 


Great 
Britain  I"r"nce 


Conti- 
nent. 


Total. 


Great 
Britain. 


France. 


nent. 


Total. 


•  on 

Pt.  Arthur. if. 
Ne.i  Orleans.. 

Mobile 

Pensacola 

Savannah  

Bruns  •■ 

. 
Wllmc 

N'orfolK 

N"p  t    ■ 

Vew  York 

Boston    

ore 

iphl.i  . . 
Portland.  He. 
San  t  -  . 

Seattle 

Tacoma 

Portland.  Ore. 


70.925  18,642 

D.484      

34.901    6,568 


13.021  108,588 

o.l>-l 

14,644    56.113 


532,628215 

22. !-^ 


I    5.011 

9.794       2K 
9.117      


257 


■ 


405 


5.011 

34,0.^  44.115 
9,117 

11.71/ 
161 
4,199 


163,734 

111*595 

1.117 

92.721 


7'i  620 


6.500 


304,1; 

1       52.875 


10.882 
31,966 


1.117 

l 

i 

> 

1,649 

126 


Total 163,  1.212.710400.0091.124.6112,7 


Total  1904 178.050,21,320 108.S  I 


_  In   addition    to  above  i  .  our  tcl< urain-  to-ni  ;h1   :il-o 

give    (is    the  following   amount-  of  cotton  on  shipboard,  not 
cleared,  at  the  p<  "I.     We  add   similar  for 

New   York. 


On  Shipboard,  Vol  Cleared  Inr — 


the.  s  ,i/ 


New  Orleans 
Galveston  . 

Su\  amiali _ . 

Charleston   - 

Mol  ill- 

Norf.dk 

\.u    "fork.. 
Other  ports 

Total  1906 
Total  1904 
Total  1903 


Great 
Britain. 

27.113 

60,760 

8,000 

13.00(1 


France 


19,440 


1,600 
6,000 

run 


Oi  r- 

L.595 
30,012 

12.70C 

6,24  i 

12,00'.) 


126,777    42,126    65.751 
190     13,328  lo. 

l20.f.7S     32,861     81,596 


7,426 

is,. -toe 

6,700 


•1,000 

1,000 

36,476 
38,54  i 
66,931 


i  'oast- 
wise. 


1,892 
4,000 
5,000 
4,955 
34,1  56 


Total. 

30, 100 

21.703 

15,900 
26,000 


60,603  32( 
23.348  291,560 
26,918  317,984 


/ 1  nving 
stock. 

306. 

123,579 

139,121 

■17,277 
34,806 
32,420 

21  1,134 


937.819 

726. OSS 

637,097 


Speculation  in  cotton  for  future  delivery  has  been  active. 
The  features  have  been  reports  issued  by  two  different  de- 
partments of  the  Government.  On  Monday  the  Govern- 
ment's Agricultural    Bureau    issued    the    annual    estimate 

of  the  cotton  crop,  placing  the  yield  at  10,167,818  hales, 
indicating  a  smaller  production  than  was  expected.  In- 
fluenced by  this  small  estimate  there  developed  active 
general  buying,  prices  advancing  sharply,  they  scoring  a 
gain  of  nearly  %c.  per  pound.  At  the  higher  prices  there 
developed  fairly  free  selling  to  realize  profits,  but  there  was 
sufficient  buying  for  the  account  of  outside  bull  interests  to 
hold  the  market.  To-day,  however,  prices  weakened.  The 
Census  Bureau  issued  a  report  showing  that  the  amount  of 
cotton  ginned  to  Dec.  1  was  8,084,842  bales;  this  came  as  a 
surprise  to  many  of  the  trade,  making  the  quantity  larger 
than  expected,  and  was  taken  as  indicating  that  the  estimate 
of  the  crop  issued  early  in  the  week  by  the  Agricultural 
Bureau  was  too  small.  Many  of  the  trade,  it  was  stated, 
are  now  becoming  convinced  that  the  yield  of  the  crop  will 
prove  to  be  in  the  neighborhood  of  10,750,000  to  11,000,000 
hales,  and  they  are  losing  their  bullish  enthusiasm.  The 
market  for  the  day  opened  about  unchanged  and  held  steady 
until  the  receipt  of  the  Census  Bureau  report,  when  there 
was  fairly  free  selling.  Support  was  given  the  market  by 
bull  interests,  but  prices  gradually  yielded  and  closed  easy 
at  a  net  loss  for  the  day  of  22@27  points.  Cotton  on  the 
spot  has  advanced,  closing  at  12.60c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903, 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

Strict  low  mld-.c. 

Fully  low  mid 

Low  middling 

Barely  low  mid.. 
Strict  good  ord.. 
Fully  good  ord.. 
Good  ordinary  . . 
Strict  g'd  m.  ting 
Good  mid.  tinged. 
Strict  mid .  tinged .  O.OOoff 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Fair c.  1.30  on 

strict  mid.  fair...  1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair  ..  0.79  on 

Strict  good  mid...  0.62  on 

Fully  good  mid 0.53  on 

Good  middling 0.44  on 

Barely  good  mid..  0.33  on 

Strict  middling...  0.22  on 

Middling Basis 


0.14  off 
0.26  off 
0.38  off 
0.55  off 
0.72  off 
0.86  off 
1 .00  off 
0.30  on 
Even 


Middling  tinged. c.  0.12  oft 

Strict  low  mid  .ting  0.34  off 

Low  mid.  tinged..  0.50  oft 

Strict  g'd  or.  ting.  0.84  oft 

Fully  mid.  stained  0.42  off 

Middling  stained..  0.50  off 

Barely  mld.staln'd  0.78  off 

Strict  low  m.  stain  1.06  off 

Fully  1.  m.  stained  1.28  off 

Low  mid.  stained.  1.50  off 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.65 
11.27 
11.65 
12.09 
12.61 

11.35 
11.97 
12.35 
12.79 
13.31 

1 1 .35 
11.97 
12.35 
12.79 
13.31 

11.60 
11.22 
12.60 
13.04 

13.56 

11.60 
12.22 
12.60 
13.04 

13.56 

11.60 
12.22 

Middling 

12.60 

Good   Middling 

Middling  Fair 

13.04 
13.56 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.90 
11.52 
11.90 
12.34 
12.86 

Sat. 

11.60 
12.22 
12.60 
13.04 
13.56 

Mon. 

11.60 
12.22 
12.60 
13.04 
13.56 

Tues. 

11.85       11.85 
12.47   i    12.47 
12.85   |   12.85 
13.29       13.29 
13.81 

11.85 
12.47 

Middling 

12.85 

Good   Middling 

Middling  Fair 

13.29 
13.81 

STAINED. 

Wed. 

Thurs. 

Fri. 

Low  Middling 

Middling 

10.15 
11.15 
11.31 

1  1  .65 

10.85 
1  1  .S5 
12.01 
12.35 

10.85 
11.85 
12.01 
12.35 

11.10 
12.10 
12.26 
12.60 

1  1  .10 
12.10 
12.26 

12.60 

11.10 
12.10 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.. 

12.26 
12.60 

The  quotations  for  middling  upland  at  New  York  on  Dec. 
8  for  each  of  the  past  32  years  have  been  as  follows: 


1905.C 
1904.. 
1903.. 

1902.. 
1901.. 
1900.. 
1899.. 
1898.. 


12.60 
.  8.00 

.12.50 
.   8.50 

AO'A 
.    7  11-16 
-   5*A 


1897.C. 

1894... 
L893... 

1892... 
1891... 
1890... 


SH 

7  7-16 

7  13-16 

9*A 

8  1-16 
9M 


1889  cAOH 

1887. 

1886 

1885. 

'    -  i 


-10H 
.   9  7-16 

.11 
. 10  9-16 
1882.    -102* 


l.C.12 
1880... 11 H 
1879.. .13  5-16 
1878..      9  1   16 
1-77 11>5 

1 1876..    I 
1875 

I1S74...14H 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 

ek   are   indicated   in    the    following   statement.      For   the 

convenience  of  the  reader  we  also  add  columns  which  show 

at  a  glance  how  the  market  for  spots  and  futun  -  closed  on 

same  days. 


1   Market 

fli, 

tret 

Market 

Sales  "1  8p  t  and 

Saturday. . 

Dull 

Steady 

linn          

steady 
Stead . 



■mi; 

.'.10(1 

34 

Monday. .. 

Tuesday  . . 

Dull 

745 

Wedm 

Thursday  '. 

ad    . 
Quiet 

2 . 1  79 
1 

Friday 

Quiet 

700 

Total 

468 

-  700 

6,158 

1C80 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

December  8—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.    807,000      509,000      40S.0O0      407,000 

Stock  at  London 16,000        15,000  8,000        10,000 

Stock  at  Manchester 43,000        27,000        42,000        


Total  Great  Britain  stock...  S66.000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 308,000 

Stock  at  Antwerp 

Stock  at  Havre 177,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 7,000 

Stock  at  Genoa 29,000 

Stock  at  Trieste 2,000 


641,000 

19,000 

289,000 

4,000 

150,000 

3.000 

11,000 

20,000 

5,000 


458,000 

12,000 

140,000 

5,000 

169,000 

2,000 

32,000 

22,000 

2,000 


417,000 

6,000 

105,000 

5,000 

79,000 

3,000 

43,000 

39,000 

2,000 


Total  Continental  stocks 538,000      501,000    .384,000      2S3.000 


Total  European   stocks 1,404,000 

India  cotton  afloat  for  Europe.  75,000 
Amer.  cotton  afloat  for  Europe.  671,000 
Egypt,  Brazil, &c.,aflt. for  E'pe      53,000 

Stock  in  Alexandria,  Egvpt 157,000 

Stock  in  Bombay,  India 481,000 

Stock  in  U.  S.  ports 1,258,551 

Stock  in  U.  S.  interior  towns..  702,965 
U.  S.  exports  to-day 64, ISO 


1,142,000 

27,000 

893,000 

58,000 

172,000 

260,000 

1,017,648 

774,056 

34,409 


842,000 

35,000 

903,000 

77,000 

182,000 

129,000 

955,081 

534,659 

30,511 


700,000 
36,000 

718,000 
99,000 

163,000 

1S6.000 
1,040,349 

570,527 
50,194 


Total  visible  supply 4,866,696  4,37S,113  3,688,251   3,563,070 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock ...bales.    698,000      545,000      327,000      346,000 

Manchester  stock 37,000        23,000        36,000        

Continental  stock 502,000      447,000      349,000      260,000 

American  afloat  for  Europe...    671,000      893,000      903,000      71S,000 

U.  S.  stock 1,258.551    1,017,648       955,081   1,040,349 

U.  S.  interior  stock 702,965      774,056      534,059      570,527 

U.  S.  exports  to-day   64,180        34,409        30,511         50,194 


Total  American 3, 

East  Indvm,  Brazil,  <fcc. — 

Liverpool    stock 

London  stock 

Manchester  stock 

Conti nent al  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


933,696  3,734,113  3,135,251  2,9S5,070 


109,000 

16,000 

6,000 

36,000 

75,000 

53,000 

157,000 

481,000 


54,000 

15,000 

4,000 

54,000 

27,000 

58,000 

172,000 

260,000 


81,000 

8,000 

6,000 

35,000 

35,000 

77,000 

182,000 

129,000 


61,000 
10,000 

23",  666 

36,000 

99,000 

163,000 

186,000 


Total  East  India,  &c 933,000      664,000      553,000      57S.000 

Total  American ..3,933,696  3,734,113  3,135,251  2,985,070 


Total  visible  supply 4,866,696 

Middling  Upland,  Liverpool 6.42d. 

Middling  Upland,  New  York  ..  12.60c. 
Egypt,  Good  Brown,  Liverpool  8?/sd. 
Peruv.  Rough  Good,  Liverpool       9.00d. 

Broach,  fine  Liverpool 5J^d. 

Tinnevellv  Good,  Liverpool    ..5  ll-16d. 


4,378,113 

4.19d. 

8. 10c. 

8  l-16d. 

10.50d. 

4  7-16d. 


3.68S.251  3,563,070 


6.6Sd. 

12.40c. 

8  13-16d. 

9.50d. 

6  ',.1. 


4.54d 
8.55c. 

7^d. 
7.10d. 

4Md. 
4  25-32d. 


Continental  imports  past  week  have  been  149,000  bales. 

The  above  figures  for  1905  show  an  increase  over  last 
week  of  189,222  bales,  a  gain  of  488,583  bales  over  1904 
and  an  excess  of  1,178,445  bales  over  1903. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  6ame  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  35,576  bales,  and  are  to-night 
71,091  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  35,648  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1905 


December  8. 
Shipped —  Week. 

Via  St.  Louis ...24,204 

Via  Cairo 10,626 

Via  Rock  Island 2,464 

Via  Louisville 3,581 

Via  Cincinnati 3,280 

Via  other  routes,  etc 18,276 


Total  gross  overland 62,431 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C.10.460 

Between  interior  towns 248 

Inland,  etc.,  from  South 130 


Total  to  be  deducted 10,838 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

132,760 

30.931 

194,176 

70,365 

17,952 

127,347 

16,101 

2,317 

18,282 

31,556 

4,625 

29,570 

18,945 

3,292 

18,054 

64,475 

13,871 

73,997 

334,202 

72.9S8 

461,426 

50,180 

9,874 

40,604 

7,268 

955 

3,685 

16,277 

110 

11,920 

73,725 

10,939 

56,209 

Leaving  total  net  overland. a. .51, 593      260,477 


62,049      405,217 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  51,593  bales,  against  62,049  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  j-earagoof  144,740 

bales. 

1905 1904- 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Dec.  8 300,712  4,336,915 

Net  overland  to  Dec.  8 51.593      260.477 

Southern  consumption  to  Dec.  8.  .  45,000      637,000 

Total  marketed.. 397,305  5,234,392     4S7.544  5,946,474 

Interior  stocks  in  excess ..35,576      567,788         7,910      711,796 


Since 
Week.      Sept.  1. 
382,495  4,970.257 
62.049      405,217 
43,000      571,000 


Came  into  sight  during  week 432,881    495,454 

Total  in  sight  Dec.  8.. 5,802,180 

North,  spin's'  takings  to  Dec.  8..101.2S9      909,492 
Movement  into  sight  in  previous  years: 


6,658,270 


100,799      917,168 


Week —  Bales. 

1903— Dec.  11 466,284 

1902— Dec.  12. 336,104 

1901— Dec.  13. .433,505 

1900— Dec.  14 459,706 


Since  Sept.  1 —  Bales. 

1903— Dec.   11 5,775,450 

1902— Dec.  12 5,705,390 

1901— Dec.   13 5,571,061 

1900— Dec.  14 5,724,136 


Dec.  9  1905 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Dec.  8. 


Qalveston  -. 

New  Orleans 

Mot.ile 

Savannah  .. 
Charleston  . 
Wilmington. 

Norfolk 

Boston    

Baltimore  .. 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

ton 

Little  Hock  . 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'deiy.     Monday.   Tuesday.  Wcd'day.  Thursdy.    Friday. 


.  II  '  ■ 
11  \i 

ii  H 
.  n  s-u; 
.  n 

-  ms 
.  u  \ 

.  11.66 

.  11.62 

.  11.90 

.  11  3-16 

-  i 1 '  _• 

lis 


12 

12 

L1H 
U  8-16 

IP, 

i  i  .(m 


11.76 

12.60 

II'', 
11' 

12 

11', 


12 
12 
I  1  «  > 

u  9-16 
11M 

12.00 

12.60 

11H 

12 
12 

12 

U34 


12 

12  1-16 
1 1  M 
Lljj 
a 

12""     • 

12.35 

L2.25 

12.85 
12 

12"  s 
12>, 
12 

1  1  « 


12 

I  2  I  I 
lls4' 

II  11-16 

a 

12" 
12.60 
12.3V 
12.85 
12  1-16 

l-"s 

12 

12 


12 

12  1-16 

Ilk 

11   11-16 

ll-'s 


12 

12.60 
12.37 
12  88 

UK 
UK 

l-'s 

12 

12 


a    11M®11-16. 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  Now 
Orleans  cotton  market  for  the  past  week  have  boon  as  follows: 


'day. 

Monday.  Tuesday,  Wed' day,  Thwsd'y, 

Friday, 

Die.  2. 

Dec.-i.      Dec.  5.      Dec.  6.      Dec.  7. 

Dec.  s. 

December — 

; 

Range  

ll.25-.31  ll.48-.50  11.S7-.12  12. 06-.  23  12.0s-.30 

12.00-. 13 

Closing 

11. 31- .32  11.94-. 0.-)  L2.14-.15  12.14-.Ki  12. 11-. 12 

11.85   — 

Janua 

b 

Range 

11.34-. 42  11-54-.  00  11.01-. 25  12.12-.31  12.15-.29 

11. 92-. 25 

Closing 

11.41-.42  12.05- .Ofi  12. 24-. 25  12. 21-. 22  12.17-. 18 

11.92-.93 

March  — 

b 

Ran?e 

11.64-. 72  11. 75-. 30  12. 23-. 57  12.43-. 63  12. 45-. 59 

12. 23-.  56 

Closing 

11. 70-.  71  12.36- .37  12.56-  .57 

12.54-. 55  12.4S-.49 

12. 23-.  21 

May — 

b 

Range 

11.80-  .86  11. 91-. 45  12.40-.  75 

12.62-.S0  12. 64-. 78 

12. 40-. 74 

Closing 

11.85- .86  L2.54-.55  12. 74-. 75  12. 71-. 72  12.66- .67 

12.41-.42 

July — 

b 

Range 

11. 91-.  95  12. 11-. 27  12.55- .84  12. 74-. 92  12. 73- .85 

12.52-.78 

Closing  __ 

11. 95-. 97  12.64-. 65 

12.S4-.S5  12.S2-.S4  12.77-.7S 

12.51-.52 

Tee — 

Snot    

Oniet. 

Norn, 

Steady. 

Firm. 

Steady. 

Quiet. 

Options  ... 

Very  sty. 

Steady. 

Steady. 

Ba'ly  s'y 

Steady. 

Steady. 

a  12.50c.     b  13.00,  13.30,  13.45  and  13.27c.  respectively. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices this  evening  by  telegraph  indicate  that  the  weather 
has  continued  fairly  favorable  at  the  South  during  the  week. 
Rain  has  been  quite  general,  but  as  a  rule  the  rainfall  has 
been  moderate.  Picking,  where  not  already  completed,  has 
made  good  progress,  but  the  movement  of  the  crop  to  market 
has  been  somewhat  restricted  by  the  disposition  in  some 
sections  to  hold  cotton  for  higher  prices. 

Galveston,  Texas. — There  has  been  rain  on  three  days  of 
the  past  week,  the  rainfall  being  nineteen  hundredths  of 
an  inch  The  thermometer  has  averaged  55,  ranging  from 
40  to  70. 

Fort  Worth.  Texas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  60,  averag- 
ing 44. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  forty-six  hundredths 
of  an  inch.      Average  thermometer  44,  highest  51,  lowest  30. 

Taylor.  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  the  highest  being  53 
and  the  lowest  20. 

San  An'.onio,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  being  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  44,  ranging  from 
32  to  56. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  sixiy-six  hundredths  of 
an  inch  The  thermometer  has  rang  d  from  40  to  00, 
averaging  50. 

Abilene,  Texas — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  twenty-nine  hundredths 
an  inch.     Average  thermometer  40,  highest  5'i,  lowest  24. 

Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  50. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the-  rainfall  reaching  one  inch  and  twenty-four 
hundredths.  The  thermometer  has  ranged  from  29  to  53, 
averaging  41. 

Columbus,  Mississippi. — The  crop  is  practically  all  picked 
and  is  about  70%  of  last  year's. 

Li  land,   Mi  pi. — Tie  re   has  been   rain  on   two   days 

of  the  week,  to  the  extent  of  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  39.1,  the  highest  being  59 
and  the  lowest  21. 

Vicksburg,  Mississippi. — Picking  is  alme>st  completed. 
We  have  had  rain  on  one  flay  the  past  week,  the  rainfall 
being  six  hundredths  of  an  inch.  The  thermometer  has 
averaged  13,  ranging  from  29  to  53. 

Helena,  Arkansas.  —  Picking  is  nearly  finished.  Pain  has 
fallen  on  two  days  of  the  week,  the  rainfall  being  one  inch 
and     sixty-six     hundredths.     Average     thermorrJ  ;7.4, 

highest  ,54,  lowest  21. 


Little  Hock,  Arkansas.  —  Picking  is  making  good  luadway 
and  nearing  completion.  Farmers  are  selling  at  present 
prices.  There  has  been  rain  on  two  days  of  the  week,  tho 
precipitation  reaching  one  inch  and  .ninety-nine  hundredths. 
The  thermometer  has  averaged  38,  the  highest  being  50 
and  the  lowest  26. 

Memphi8,  Tennessee. — Good  picking  weather  except  early 
part  of  the  week,  (lathering  and  marketing  of  cotton  arc 
active.  There  has  been  rain  on  two  days  of  the  past  week, 
the  rainfall  reaching  one  inch  and  eighty-seven  hundredths. 
The  thermometer  has  averaged  37. 2,  ranging  from  23.5  to  49. 

Xashrille,  Tennessee.  —  Picking  is  about  over  and  receipts 
are  rapidly  diminishing.  We  have  had  rain  on  two. days 
the  past  week,  the  rainfall  reaching  ninety  hundredths  of 
an  inch  The  thermometer  has  ranged  from  21  to  51, 
averaging  35. 

Mobile.  Alabama. — Heavy  rain  in  the  interior  early  part 
of  week,  cold  and  freezing  the  remainder.  Cotton  is  being 
held  for  full  and  higher  prices.  There  has  been  rain 
on  two  days  during  the  week,  the  precipitation  reaching 
nineteen  hundredths  of  an  inch.  Average  thermometer 
IS,  highest  04,  lowest  31. 

Montgomery,  Alabama. — Large  holders  decline  to  sell  at 
present  prices.  We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  eighty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  42,  the  highest  being  56 
and  the  lowest  25. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  41,  ranging  from  26  to  55. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
four  hundredths.  The  thermometer  has  averaged  47,  the 
highest  being  69  and  the  lowest  29. 

Smyrna,  Georgia. — We  have  hadrain  on  two  days  during 
the  week,  the  precipitation  reaching  three  inches  and 
eighty-five  hundredths.  The  thermometer  has  ranged  from 
20  to*  54,  averaging  36. 

Greenwood,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  precipitation  reaching  two  inches  and  twenty- 
five  hundredths  The  thermometer  has  ranged  from  25 
to  46,  averaging  35. 

Stateburg,  South  Carolina — Rain  has  fallen  heavily  on 
two  days  of  the  week,  the  rainfall  being  two  inches  and 
forty-three  hundredths.  Average  thermometer  42,  highest 
66,  lowest  24. 

Charlotte,  North  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and 
seventy-eight  hundredths.  The  thermometer  has  averaged 
38,  the  highest  being  58  and  the  lowest  23. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS  — 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


December  7. 

1905. 

1904. 

1903. 

Receipts  at — 

Week. 

Since 

Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

92,000 

321,000 

69,000 

306,000 

52,000 

217,000 

Exports  Jrom- 


Bombav — 

1905 

1901 

1903 

Calcutta — 

1905 

1904 

1903 

Madias — 

1905 

1904 

1903 

All  others — 

1905 

1904 

1903 

Total  all— 

1005 

1904 

1903 


For  the  Week . 


Great      Conti- 
Britain.    nent. 


Total. 


Since  September  1. 


Great 
Britain . 


3,000  19.000  22,000 
3,000  3,0001 
2,000,      2,000j 

l.oooj    1,000! 

2,000,      2,000' 
2,000!      2,000 


1,000 


4,000 


3,000 
1,000 

3,000 
6,000 
5,000 


3,000 

i,ooo1 

4,000 
6,000 
5,000 


13,000 
2,000 
3,000 

2,000 

""f,666 

1,000 

"2,  666 

4,000 

"2",666 


Conti- 
nent. 


Total. 


23,000  27,000 
11.000  14,000 
10.000     10.000 


20,000 
2,000 
8,000 


126,000 
17,000' 
41,000 

7,000 
5,000 
7,000| 

14,000 
6,000 
8,000! 

39,000 
33,000 
29,000 


186,000 

61,000 

85.000 


139,000 
19,000 
44,000 

9,000 
5,000 
8,000 

15.000 

6,000 

10,000 

43,000 
33,000 
29,000 


206,000 
63,000 
93.000 


ALEXANDRIA 

RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
hiccmber  6. 

1905. 

1904. 

1903. 

Receipts  (cantars  a) — 

This  week 

Since  Sept.  1 

185,000 
2,734,570 

284,000 
2,776,333 

3.-0,000 
3,355,651 

Exports  ( bales) - 


Th  is 


Since 


To  I  i  irerpool 

To  Mai 

'i  o  Continent 

To  Aim  in  a 


4.000 

6,500 

13,500 

2,500 


week. 


Since 
Sept.  i 


This 


78,077 

54.310 
22.327 


9,750 
4,000 


"7    12,000 

.-,.000 

92,9 

18,712     4,006 


Total 26,fi00J251,687   33,000  242,783    12,000 


Sept.  1. 


93,522 

54.7M 

1  I  0,041 

0 


273,177 


a  A  cantar  is  98  lbs. 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  Merchants  are  buying 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


Nov 

3 

10 

17 

24 

Dec. 
•  1 
■  8 


1905. 


32s  Cop. 

Twist. 


8H  lbs.  Shirt-  ,('„/■„ 

trigs,  common       \tid 

to  finest.         i  //' 


d. 
5 .9 1 

i,.  1 1, 
5.93 
C.ll 


s.    d. 


s. 

(.;  'J 
.  <"  9 

3     (S9 

■11  io-  '.< 


9  @       9«<!6     5     @9 

9  3-16  (S;915-1G'6     6     @9 


<1. 
0 
3 
2 

4H 

5 
6 


0.10 
6.42 


1904. 


32s  Cop. 
Twist. 


d. 

H%        ft* 

8  if- 16  <f 
8  9- 10  @ 

8  7-16  <a 
S'A     @9 


d. 

9K 
9K 
9M 
9M 

9K 
0 


s.    d. 
6     0 


H<4  lbs.  8MtU 

tngs,  common 

to  finest. 


~*.    d. 
a  9    s 


0     0     (S,9     3 
6     0     @9     3 

0     0      (u;9     3 


11 
11 


(rV9 


IK 


Up's. 


d. 

5.44 

5.42 

5.34 

5.08 

4.77 
4.19 


AGRICULTURAL  DEPARTMENT'S  COTTON  RE- 
PORT FOR  DEC.  1.— The  report  on  cotton  issued  by  the 
Agricultural  Department  on  Dec.  4  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds,  from  the  reports  of  the  correspondents  and 
agents  of  the  bureau,  that  the  total  production  of  cotton  in  the  United 
States  in  the  year  1905-1906  will  amount  to  4,860,217,358  pounds  (not 
Including  linters),  equivalent  to  10,167,818  bales  of  500  pounds  gross 
weight. 

The  area  picked  and  to  be  picked  is  estimated  at  26,117,153  acres,  a 
reduction  of  882,399  acres,  or  3.3%.  from  the  acreage  estimated  as 
planted.  The  estimated  production  in  500-pound  bales  by  States  is  as 
follows 


State.  Bales. 

Virginia 16,501 

North  Carolina 545,055 

South  Carolina 995,027 

Georgia    1,564,311 

Florida 77,173 

Alabama   1,266,797 

Mississippi 1 ,212,846 


State.  Bales. 

Louisiana 555,443 

Texas 2,382,975 

Arkansas 618,463 

Tennessee 335,917 

Missouri 40,867 

Oklahoma   231,838 

Indian  Territory 324,605 


COTTON  CROP  ESTIMATES.— Estimates  on  the  cotton 
crop  of  1905-06  have  been  made  by  Cotton  Exchanges  and 

firms  as  below: 

New  York. — Announcement  was  made  on  the  Cotton  Ex- 
change on  Tuesday  that  the  average  estimate  of  167  mem- 
bers of  the  Exchange  placed  the  present  cotton  crop  at 
10,658,500  bales,  the  highest  estimate  being  11,600,000  bales 
and  the  lowest  9,272,056  bales. 

Memphis. — The  general  average  of  estimates  made  by 
137  members  of  the  Memphis  Cotton  Exchange  is  10,524,882 
bales,  the  highest  being  11,500,000  bales  and  the  lowest 
9,500,000  bales. 

Savannah. — The  average  estimate  of  the  Savannah  Cotton 
Exchange  is  10,885,000  bales. 

Messrs.  Latham,  Alexander  &  Co.,  New  York,  made  pub- 
lic last  week  their  estimate  of  the  cotton  crop  of  1905-06,  the 
total  reached  being   10,300,000  bales. 

Messrs.  E.  F.  Hutton  &  Co.,  New  York,  estimate  the  crop 
at  9,950,000  bales. 

Messrs.  Sanger  &  Ettelson,  New  York,  estimate  the  crop 
at  10,979,303  bales. 

Messrs.  A.  Norden  &  Co.'s  estimate  is  11,375,000  bales. 

Mr.  Theo.  H.  Price's  final  estimate  was  announced  on 
Wednesday  as  10,862,694  bales. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  DEC.  1. — Below  we  present  a  synopsis  of  the  crop 
movement  for  the  month  of  November  and  the  three  months 
ended  Nov.  30  for  three  years. 


Gross  overland  for  November bales 

Gross  overland  for  3  months 

Net  overland  for  November 

Net  overland  for  3  months 

Port  receipts  in  November 

Port  receipts  in  3  months 

Exports  in  November 

Exports  in  3  months 

Port  stocks  on  Nov.  30 

Northern  spinners'  takings  to  Dec.  1 

Southern  consumption  to  Dec.  1 

Overland  to  Canada  for  3  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  3  months 

Stock  at  North,  interior  mark'ts  Dec.  1 

Came  in  sight  during  November 

Amount  of  crop  in  sight  Dec,  1 

Came  in  sight  balance  season 

Total  crop 

Average  grass  weight  of  bales 

Average  net  weight  of  bales 


1905. 


167,045 

269,572 

126,893 

207,542 

1,581,308 

3,999,367 

997.015 

2,428,959 

1,296,030 

792,320 

585,000 

24,883 
110 

15,037 
2,079.001 
5,320,609 


515.74 
493.31 


1904. 


241,515 

376,164 

216,209 

335,827 

1,680,301 

4,483.666 

1,160,518 

3,144,828 

967,162 

802,667 

509,000 

26,840 

3,406 

2,694 

2,318,510 

6,023,493 

7,533,348 

13,556,841 

520.4S 

498.01 


1903. 


190,196 

257,424 

171,410 

222,057 

1,735,391 

3,791,261 

1,252,799 

2,658,500 

871,569 

641,886 

509,000 

15,847 

198 

4.S06 

2,269,801 

5,012,318 

5,111,368 

10,123,686 

514.63 

494.03 


CENSUS  BUREAU'S  REPORP  ON  COTTON  GINNED 
TO  DECEMBER  1.— A  bulletin  was  issued  by  the  Census 
Bureau  to-day  showing  the  number  of  bales  of  cotton  ginned 
to  December  1  1905  to  be  8,684,842,  counting  round  bales 
as  half  bales.  The  amount  of  cotton  ginned,  by  States 
and  Territories,  is  as  follows: 

Alabama,  1,066,728;  Arkansas,  422,813;  Florida,  65,455;  Georgia, 
1,561,061;  Indian  Territory,  246,402;  Kentuckv,  628;  Louisiana,  362,397; 
Mississippi,  840,  729;  Missouri,  30,254;  North  Carolina,  573,598;  Okla- 
homa, 230, 64S;  South  Carolina,  992,708;  Tennessee,  203,383;  Texas, 
2,075,003;  Virginia,  13,030. 

The  above  statistics  have  been  compiled  from  telegraphic  reports  of 
the  special  agents  who  canvassed  the  ginneries  and  are  subject  to  slight 
corrections  when  checked  against  the  individual  returns  of  the  ginners 
transmitted  through  mails.  No  report  was  made  for  Dec.  1  1904  and 
comparative  statistics  are  not  available.  The  statistics  of  this  report 
include  239,034  round  bales  and  82,203  Sea  Island  cotton.  The  Sea  Isl- 
and cotton  is  distributed  by  States. 


COTTON  TRADE  UNSETTLED  JJ>V  CROP  INFORMA- 
TION.— The  uneettlement  of  the  cotton  trade  has  been 
assisted  by  recent  happenings  which  the  nature  of  much  of 
the  cotton  information  disseminated  has  made  possible. 
Only  a  short  time  since  it  was  publicly  announced  that 
arrangements  had  been  made  to  have  planters  hold  the 
unsold  portion  of  their  crop  for  15c.  per  lb.  On  Monday, 
immediately  after  the  crop  estimate  was  made  public,  a 
telegram  was  despatched  to  the  President  of  the  Fall  River 
Chamber  of  Commerce  by  a  man  not  heretofore  specially 
identified  with  cotton,  but  now  apparently  associated 
closely  with  those  engineering  the  holding  movement,  which 
in  its  way  is  certainly  unique  As  given  in  the  daily  press 
the   telegram   read   as   follows: 

"Inasmuch  as  untold  injury  has  heretofore  resulted  from 
vicious  speculation  in  cotton,  myself  and  associates  wish  to 
assure  the  spinners  in  your  community  that  there  is  no 
intention  on  our  part  to  work  any  hardship  to  the  trade, 
but  instead  we  are  bending  our  energies  to  assist  both  the 
planters  of  the  South  and  the  spinners  of  the  world  in  putting 
this  great  commodity  on  a  stable  footing.  I  understand 
that  the  entire  unsold  portion  of  the  crop  will  be  held  for 
15c  per  pound,  Southern  delivery.  Therefore,  we  are 
prepared  to  take  your  orders  if  placed  at  once  for  the  actual 
cotton  up  to  the  limit  of  our  holdings,  to  be  delivered  at 
Southern  ports  at  15c.  per  pound,  plus  charges  from  points 
of  origination,  graded  to  the  requirements  of  the  spinners, 
and  we  hope  American  spinners  will  lose  no  time  in  pur- 
chasing their  requirements,  as  negotiations  are  now  on 
foot  for  exporting  the  entire  balance  of  the  crop.  You  will 
readily  see  the  fairness  of  our  proposition  as,  at  these  figures, 
your  year's  supply  will  only  average  12c." 

Comment  upon  the  foregoing  is  hardly  required.  In- 
ferentially,  it  may  be  remarked  that  New  England  cotton 
manufacturers  are  not  apt  to  rush  to  accept  this  magnani- 
mous offer.  In  fact,  we  learn  that  they  have  come  to  the 
conclusion  that  the  Government  cotton  reports  are  dis- 
tinctly injurious  in  their  tendency  and  are  starting  a  move- 
ment to  petition  for  their  abolishment.  That  to  us  would 
appear  to  be  a  proper  course  to  pursue.  As  the  situation 
now  is,  the  reports  cater  mainly  to  speculative  interests. 

NEW  COTTON  MILLS  IN  GREAT  BRITAIN.— In  his 
cotton  trade  circular,  Mr.  William  Lattersall  gives  particu- 
lars of  new  cotton  spinning  mills  in  Great  Britain  as  below. 

The  following  is  a  list  of  new  spinning  mills  using  Egyptian 
cotton  that  have  got  fully  to  work  within  the  last  few  months: 


Spindles. 

Cairo,  Oldham 80,000 

Cromer  (ring),  Middleton 00,000 

Irwell  Bank  No.  2,  Stoneclough..  &0, 000 
Glen,  Oldham 80,000 


Spindles. 

Majestic,  Oldham 85,000 

Maple,  Oldham 70,000 

Soudan,  Middleton 85,000 


The  following  new  mills  using  Egyptian  cotton  have  partly 
commenced: — 


Spindles. 

Rex,  Middleton 80,000 

Asia,  Oldham 80,000 

Bay  Tree,  Middleton  Junction...  90,000 
Malta,  Middleton  June 80,000 


Spindles. 

Marland ,  Castleton. 80,000 

Ocean ,  Bolton 1 00 ,000 

Cedar,  Ash  ton 1 00, 000 


The  following  new  mills  to  spin  Egyptian  cotton  are  being 
erected: — 


Spindles. 

Swan  Lane  No.  2,  Bolton 130,000 

Laburnum,  Atherton 125,000 

Dove,  Bolton 100,000 

Lily,  Shaw. 100,000 

Maco,  Bolton  ... 100,000 

Broadstone,  Reddish 120,000 

Mona,  Oldham 100,000 

Coppull,  Chorley 50,000 


Spindles. 

Cowling,  Chorley 100,000 

Monton,  Eccles 80,000 

Alder,  Tyldesley 100,000 

Toso.  Eccles 100,000 

Govt,  Marple .100,000 

Kearsley,  Stoneclough 100,000 

Pilot.  Bury 120,000 

Drake,  Farnworth 80,000 


The  following  new  mills  spinning  American  cotton  have 
got  fully  to  work  within  the  last  month  or  two: — 

Spindles.  |  Spindles. 

Victor,  Stalybridge 60,000!  Bell.  Oldham 120.000 

Facit,  near  Rochdale 60,000 1 

The  following  mills  to  spin  American  cotton  are  in  course 
of  erection: — 

Spindles. 

Cli«,  Preston 80,000 

Clover.  Rochdale 100.000 

Durban,  Oldham .100,000 

Tulketh,  Preston 100.000 

Grape.  Royton 100,000 

Acme,  Pendlebury. 90,000 

Dale,  Rochdale 80,000 

Hyde 100,000 

Fir,  Royton 100,000 

Times  (coloured),  Heywood 40.000 

Laurel,  Middleton  Junction 90.000 

Fernhurst,  Oldham 80,000 


Spindles. 

Roy.  Royton 100,000 

Croft,  Rochdale 100,000 

Valley  (ring),  Rochdale 50,000 

Eccles  (ring) 50,000 

Texas,  Ashton 100.000 

Recent  (ring),  Oldham 50.000 

Heron,  Oldham 90,000 

Primrose  (ring).  Clitheroe 40.000 

Stockport  No.  2  (ring) 60.000 

Athens,  Oldham 80,000 

Plum,  Heywood S0.000 

Mars.  Castleton. 100.000 

TOTALS. 

Spindles. 

30  Egyptian  yarn  mills ...2./55.000 

27  American  yarn  mills 2.200.000 

57     Total    ..4,955,000 

MEXICAN  COTTON.— From  a  recent  issue  of  the  "Lon- 
don Financial  News"  we  have  the  following: 

We  are  officially  informed  that  a  fresh  impulse  is  about  to  be  given  to 
Mexican  cotton,  in  the  sense  that  English  capital  is  to  be  employed  in 
the  culture  of  cotton  on  a  vast  scale  in  Mexico.  Mr.  H.  D.  Martin,  of 
the  firm  of  H.  D.  Martin  ec  Co.  of  Manchester,  lately  applied  to  the 
Mexican  Government  for  particulars  of  large  tracts  of  land  in  the  State  of 
Tamaulipas,  near  the  Rio  Grande,  on  the  frontier  of  the  United  States, 
and  he  purposes  irrigating  them  with  the  waters  of  this  river  by  construct- 
ing works  for  this  object,  and  will  devote  the  land  to  extensive  cotton 
cultivation.  ••    •    •    •;•'•.•    •    ■    ■  F5  '■    •••    •  M 

JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging duriing  the  past  week  has  continued  dull,  with  prices 
unchanged  at  6^c.  for  1?|  lbs.  and  Q%c.  for  2  lbs.  standard 
grades.  Jute  butts  dull  at  lj^@l%c.  for  paper  quality 
and  2@2}ic.  for  bagging  quality. 
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NEW  OK1.KANS  coiroN  KNt'HANGE  A.NN1  M. 
ELECTION. — At  the  annua)  election  of  the  New  Orleans 
Cotton  Exchange  held  on  Monday,  Dec.  1,  the  following 
ticket  was  elected:  President,  W.  M.  Smith:  Vice-Presi- 
dent, W.  T.  Bardie;  Treasurer,  ■'.  (>.  Duncan;  directors, 
H.  R.  Labouisse,  F.  B.  Hayne,  M.  E.  DuQuesnay,  George 
A.  Hero, Ferd. Gumbel,  L.  (i.  Gibert,  E.  11.  Bright,  Thomas 
Holford,  Myer  Lemann,  Norman  Eustis,  J.  1'.  Clark  and 
Jules   Ma/.erat. 

BHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  Cotton  from  the  United  States  the  past  week  have 
reached  2S0.534  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  HaUs. 
NEW   VOHK— To  Liverpool,  per  Armenian.  5,672  upland,  442 

Bea  Island    -O.tric.   1.048 7.100 

To  London .  per  Minneapolis.  '_'.s;i    

To  Havre,  per  l.a  Gaacogne,  135  upland,  270  Sea  [aland 

To  Bremen,  per  Frieiirieh.  202.. 

To  Hamburg,  per  Pennsylvania,  42 

To  Riga,  per  Kentucky    260       . 

To  Copenhagen,  per  uelllg  Olav,  500 

To  Barcelona,  per  Buenos  A  vies.  1,505.- 

To  Genoa,  per  Brooklyn.  200:  Cretic,  4,.?27;  Fuerst  Bis- 
marck, 1,607;  Priniess  Irene,  1,442.. 

.To  Naples,  per  Cretic,  100:  Prinzess  Irene,  1,138;  Republic, 

200 _. 

To  Trieste,  per  Slavonia,  204. 

NEW    ORLEANS— To    Liverpool— Dec.    2— Cestrian,     18.568; 

Collegian.  16,333 34 

To  Havre— Dec.  8— Antwerp  City,  0.46S 6,468 

To  Marseilles— Dec.  5 — Hermine.  100 100 

To  Bremen — Dec.  S — Oxonian.  6,963 6,963 

To  Hamburg— Dec.  6— Dartinund.  1.050 1T050 


S71 

HI.", 

-•II.' 

42 
250 
500 

..-,o.-, 

.576 

.438 
204 

.901 


To  Antwerp— Dec.  S — Oxonian.  1,350 1 


350 
945 
750 
200 
386 


To  Copenhagen— Dec.  2— Rosslvn,  i,945_. i 

To  Trieste — Dec.  5— Hermine,  1,750 1 

To  Venice— Dec.  5— Hermine.  1,200 1 

To  Mexico — Dec.  2 — City  of  Tampico,  386 

GALVESTON— To  Liverpool— Dec.  1— Iowa,  23,626— Dec.  2— 
Hazlewood,    3.001 — Dec.    5 — Dunstan,    7,205;    Irada, 

18.683 — Dec.  ti— Politician.  18,691 71.216 

To  Manchester — Dec.  5 — Ramon  de  Larrinaga,  5,719 5,719 

To  Havre— Nov.  30 — Teodoro  de  Larrinaga,  8,670 — Dec.  7 

—Mohawk,    9.972 18.642 

To  Bremen— Dec.  5— 1st  rar.  10.417 10.417 

To  Hamburg— Nov.  29— Westmoor,  1.031 1,031 

To  Ant  a  nip, —Dec.  5 — Thurland  Castle,  1,573. 1.573 

PORT  AR TI1CR—  To  Liverpool— Dec.  1— George  Pvman,  6.484  6,484 

PENSACOLA— To  Havre— Dec.  7— Chiverstone,  5,011 5.011 

SAVANNAH— To  Liverpool— Dec.  7—  Reliance,  9.794 9,794 

To  Havre— Nov.  29— Hillbrook  (additional)  263 263 

To  Bremen — Nov.  29— Whitefield  (additional),  396 — Dec.  2 
— Oriel.  9.045— Dec.  5— Juanita  North,  7,111 — Dec.  6 — 

Elswick  Lodge,  7,154 23,706 

To  St.  Petersburg — Dec.  6 — Elswick  Lodge,  50 50 

To  Hamburg — Dec.  6 — Elswick  Lodge,  955 955 

To  Christiana— Dec.  6— Elswick  Lodge,  100 100 

To  Reval— Nov.  29— Whitefield  (additional),  100— Dec.  5— 

Juanita  North,  200 300 

To  Warburs — Dec.  5— Juanita  North,  250 250 

To  Riera—  Nov.  29— Whitefield  (additional),  200 200 

To  Gottenburg — Nov.  29— Whitefield  (additional),  200 200 

To  Barcelona — Dec.  5 — Pvdna,  8.297 8.297 

BRCNSWITK—  To  Liverpool— Dec.  2— Othello,  9,117 9,117 

WILMINGTON— To  Bremen— Dec.  2— Victorious,  10,850 10.850 

NORFOLK— To  Glassow— Dec.  4— Castalia,  257 257 

BOSTON— To  Liverpool— Dec.  1 — Winifredian,  4,049— Dec.  2— 
Sagamore,  404 — Dec.  4 — Saxonia,  3,388— Dec.  fi — Cvm- 

ric.  4,262 12,103 

To  Yarmouth — Dec.  1 — Boston,  161 161 

BALTIMORE— To  Liverpool— Dec.  1— Indore.  4.199 4,199 

PHILADELPHIA— To    Rotterdam— Nov.     25— Patria,     100 — 

Dec.  1 — Pennmanor,    35 135 

TACOMA— To  Japan— Dec.  2— Pleiades,  1,248 1,248 

Total    2S0.534 

The  exports  to  Japan  since  Sept.l  have  been  14,244  bales 
from  Pacific  ports  and  500  bales  from  New  York.,; 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  sales,  stock,  &c,  at 
that   port:      5j 

Nov.  17. 
Sales  of  the  week 53 ,000 

Of  which  exporters  took. .     1 .000 

Of  which  speculators  took     1,000 

Sales    American 44.000 

Actual  export 7,000 

Forwarded 106.000 

Total  stock— Estimated 685,000 

Of  which  American— Est. t'.oi  .000 
Total  import  of  the  week.  ..147,000 

Of  which  American 128,000 

Amount  afloat 345,000 

Of  which  American 285,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  a-  follows: 


Nov .  24. 

Dec.  1. 

Dec.  8. 

42,000 

41,000 

•    46,000 

1,000 

1,000 

1,000 

2.000 

1,000 

3 ,000 

34,000 

35,000 

37,000 

6,000 

9,000 

8,000 

90,000 

80,000 

8S.O00 

725,000 

777,000 

807,000 

634,000 

674,000 

1  'IS.000 

IVi.OOO 

141.000 

126.000 

109,000 

107,000 

91,000 

305,000 

335,000 

389,oii() 

229,000 

277,000 

348,000 

Spot.        Saturday.      Monday. 


Mark)  \ 
12:15 
P.M. 


Quiet. 


Moderate 

demand . 


Tut  ?  day. 


Wed' day. 


Mid.  Upl'ds  6.16  6.22 

Sales I       6.000  8.000 

Spec.Aenp.  300  500 

Futures.    ISfdy  unrh.'  Steady  at 

Market       1    to    1    pt.  2< 

opened       J     decline.  advan 

Market,      l   Sf>»dy  at  Stradv  at   B  Easy   at 

4  .',  ptfl.  8    points  ■>  pW. 

P.M.      |    advance.  advance.      pte.  adv.      id:  n 


Quiet. 


6.35 
7.000 

Irrr  itular 

...  1  1 

pts.  adv. 


Quiet. 


8.42 

0,000 
500 
Quiet   at 
I  pW. 

advance 


Thursday.      Friday 


Moderate 
demand. 


6.38 

10.000 
2,000 

null. 

to  1  pt. 


Quiet. 


8  M 
7,000 

decline. 


Firm  at      IlarHy  st'y 

:',  put.        at  fa  3 

advance.      pts.  ■ 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,   unless  otherwise   stated. 

&The  prices  are  given  in  penre  and  IQQth.      Thus:  G.02  means 
6.02-100d. 


December 
Dec  .-Jan. 
Jan  .-Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr  .-May 
May-June 
June-July 
July-Aug. 

Alii.-. -Sep. 

Sep.-Oci. 

I  let  -Nov. 


Sit. 

Dec.  2. 


12', 

p.m. 


l 
p. m 


02  8 

02  6 
ii:,  s 
10  6 

i  ■  .. 
lti  6 


Hon. 
Dtc.  i. 


Tues. 


12'., 

p.m. 


1  o  f» 

14  (', 
17  6 
20  6 


22 
24 
25 
19 


10 
10 
16 
20 
23 
20 
28 
30 
:u 

25 

02 
B8 


4 

l>. in 


i2  a 

p.m. 


18  6 

18  ti 
1 8  6 
22  fi 
25  6 

28  ti 

30  0 

32  ti 

33  (i 

27|<; 

94  ti 
865 


4 

p. in, 


Wed. 

Dec.  ti. 


12% 

li.in. 


31  6 

35  ii 

3  s 


4 

p.in 


ti  6 

476 
I'.i  ti 
61  6 


96t6 


Thurs. 

inc.  7. 


1 2  H 

p.m. 


4 

P. in 


•to  ti 

45  6 

•17  li 

48  6 

ti  6 

OS  Ii 
99  ti 


81 
81 
86 

Hi 
■I., 

IS 

51 
63 


Pri. 
Dee.  8. 


12% 

p.m. 


4 
p.m. 


30|6 
80  6 

:;i 


■VI  Ii 
47  li 
I  I  i, 
05!  6 


116 
026 


30 
30 
34 
39 
43 
46 
49 
61 
52 
45 
11 
02 


BREADSTUFFS. 

Friday,  Dec.  8  1905. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  an  advancing  tendency  to  prices 
for  the  grain  failing  to  stimulate  buyers  to  any  extent.  They 
have  shown  a  willingness  to  purchase  supplies  on  the  old  basis 
of  values,  but  mills  have  raised  their  limits,  and  this  checked 
free  trading,  there  being  no  buying  in  advance  of  current 
requirements.  Rye  flour  has  been  in  moderately  active  de- 
mand and  at  steady  prices.  Buckwheat  flour  has  held 
steady  but  business  has  been  quiet.  Corn  meal  has  been 
steady  at  unchanged  prices. 

Increased  activity  has  developed  in  the  market  for  wheat 
futures,  a  more  extensive  speculative  interest  being  shown 
the  past  few  days.  Early  in  the  week  there  was  a  rather 
easier  tendency  to  values.  Despite  the  unsettled  conditions 
in  Russia,  the  exports  of  wheat  from  that  country  continued 
large,  being  in  excess  of  expectations,  and  the  total  world's 
exports  to  the  European  ports  for  the  week  were  again 
heavy,  amounting  to  about  14,000,000  bushels.  Subse- 
quently, however,  the  market  turned  firmer  and  made  a 
moderate  advance.  Crop  news  from  Germany  was  not  fa- 
vorable and  advices  from  our  Northwestern  markets  reported 
a  falling  off  in  the  crop  movement,  the  inference  being  that 
traffic  was  blocked  by  the  heavy  snowstorms.  A  leading 
Western  house  has  been  reported  active  in  the  market  and 
their  operations,  it  is  understood,  have  added  to  the  strength 
of  prices.  Crop  news  from  India  was  unfavorable,  rains  be- 
ing needed.  Advices  from  Argentine  have  reported  satis- 
factory crop  indications.  Exporters  "have  been  moderate 
buyers  in  the  spot  market,  and  prices  have  been  firmer.  To- 
day the  tone  was  quiet  and  slightly  easier  under  profit-taking 
sales.     The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tves.    Wed.  Thurs.   Fri. 

No.  2  red  winter f.o.b.  96%     97%     97%     98%     98%     97% 

December  deliverv  in  elevator.  94%     95%     95%     96%     95%     95% 
May  delivery  in  elevator 92%     92%     93%     94%     93%     93% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 
December  deliverv  in  elevator.  84%     84%     86%     87%     86%     85% 

May  deliverv  in  elevator 87%     88%     88%     90         89%     88% 

July  delivery  in  elevator 83%     84%     84%     85%     84%     83% 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention.  The  market  has  been  firmer,  prices  show- 
ing a  moderate  advance.  Weather  conditions  have  continued 
favorable  for  the  crop.  The  movement  of  supplies  to  the 
primary  markets,  however,  has  not  been  on  an  extensive 
scale  and  there  have  been  some  reports  of  unsatisfactory 
grading.  According  to  advices  received  from  Chicago,  it  is 
claimed  that  there  exists  a  considerable  short  interest  in  De- 
cember delivery,  with  stocks  on  hand  of  contract  grades  light, 
and  this  created  some  nervousness  among  bear  operators. 
The  spot  market  has  held  steady  with  increasing  interest 
shown  by  exporters  as  buyers.  To-day  there  was  a  slightly 
easier  turn  to  prices.  The  spot  market  quiet  but  steady. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

*  Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn f.o.b.  52%  53  53  53  53  53 

December  deliverv  in  elevator.  54  55  55  56%  56  56% 

January  delivery  in  elevator 63%  53%  53%  53%  

May  delivery  in  elevator 50%  50%  50%  51  51%  51 

DAILY    CLOSING    PRICES    OF   CORN    FUTURES    IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.   Fri. 
December  deliverv  in  elevator.  44%     44%     45%     45%     46%     46 

January  delivery  in  elevate-     42%     43%     43%     43%     43% 

May  delivery  In  elevator 44%     44%     45         45%     45%     45 

July  delivery  in  elevator 44%     45         45%     45%     45%     45 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  The  feature  has  been  a  marked  improvement  in 
the  cash  demand,  barge  sales  have  been  made  in  the  interior 
markets  for  shipments,  part,  it  was  understood,  being  for  ex- 
port. Business  in  the  seaboard  markets  has  been  active,  as 
exporters  have  been  operating  freely,  and  their  buying  has 
advanced  prices.  To-day  there  was  a  quieter  market  and 
values  weakened  slightly. 

DAILY   CLOSING    PRICES   OF   OATS   IN    NEW    YORK. 

Sal.     Mon.    Tues.    Wed.   Thurs.   Fri. 

No.  2  mixed f.o.b.  35%     35%     86%     86%     3ti%     30% 

No.  2  white,  dipped f.o.b.  36%     36%     37         37         37%     37% 

DAILY  CLOSING   PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

n      ".•-•.■.,..  tsni.     Von     Tuet.    Wed.  Thurs.  Fri. 

I  leeember  delivery  in  elevator.   29%     29%     30%     31%     31%     31% 

levator 82  32%     88        33%    32% 

i       delivery  in  elevator 30%    31        31%    31%    SIX    31% 

Barley  has  been  more  active  and  firmer,  moderate  sales  of 
feeding  grades  for  export  l.eing  made  at  a  slight  advance  in 
prices. 
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The  following  are  closing  quotations: 


FLOUR. 


Fine $2  85  ©$2  95 

Superfine 3  00  (a)  3  05 

Extra,  No.  2 3  10  <&  3  20 

Extra,  No.  1 3  20  ©  3  25 

Clears 3  25  ©  3  90 

Straights 3  90  ©  4  25 

Patent,   spring 4  35  ©  5  45 


Patent,  winter $4  50 

City  mills,  patent.  5  00 

Rye  flour 3  90 

Buckwheat   flour.  2  10 

Corn  meal — 

Western,  etc...  3  10 

Brandy  wine 


@$4  80 


(a, 
© 
© 


5  40 
4  CO 

2  25 

3  15 
3  15 


GRAIN. 


Wheat,  per  bush — 

N.  Dul.,  No.  1.. 

N.  Dul.,  No.  2.. 

Red  winter,  No.  2 

Hard     " 
Oats — Mixed,  bush. 

White 

No.  2  mixed 

No.  2  white 


c. 

f.o.b.    95^ 

f.o.b.    9".i% 

f.o.b.    97% 

X.o.b.Nom'I 

36     ©     37 

3714®     41 

Nominal. 

Nominal. 


Corn,  per  bush — 
Western  mixed. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush — 
Western 

State  and  Jersey.. 

Barley — Western. 
Feeding 


50     © 
f.o.b. 
f.o.b. 
f.o.b. 


c. 
53 
53 
53  X 

53  y2 


70     ©     76M 

Nominal. 
49     ©     57 
41     ©     45 

Exports  of  Grain  and  Flour  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Dec.  7,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  various  Pacific  ports,  1,741  barrels 
flour,  900  bushels  corn,  500  bushels  wheat  and  8,000  bushels 
barley.  From  Tacoma  to  South  America,  13,596  barrels 
flour  and  17,000  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year. 

Flour         Wheat,       Corn,  Oats        Barley,  Rye, 

Exports  from —        bbls.  bush.       bush.         bush.  bush,  bush 

San  Francisco.    245,036  50,981     28,675         1,669     2,023,434     ... 

Puget  Sound..     599,036     1,017,903     15,851     202,916  429     311 

Portland 330,896     1,362,344      32  267     ... 


Total 1,174,968     2,431,628     44,526     204,617     2,024,130 

Total  1904 1,301,380     2,407,722     47,151        78,191     2,009,169 

For  other  tables  usually  given  here,  see  page  1645. 
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THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Dec.  8  1905. 

The  cotton  goods  situation  has  been  further  complicated 
during  the  week  by  the  publication  of  the  Government's 
Agricultural  Department  report  on  the  cotton  crop  and  the 
subsequent  wild  advance  in  the  price  of  the  raw  material 
and  later  by  the  ginners'  crop  report,  issued  at  noon  yester- 
day. For  a  time  goods  were  freely  withdrawn  from  sale, 
and  at  the  present  writing  many  manufacturers  refuse  to 
name  quotations.  Those  who  are  willing  to  do  so  have 
placed  their  lines  on  a  materially  higher  level  and  the  whole 
market  is  quoted  above  what  it  was  at  the  end  of  last  week. 
Business  has  naturally  been  restricted  as  a  result,  but  it  is 
scarcity  of  goods  rather  than  high  prices  that  is  responsible 
for  this  condition.  It  is  practically  impossible  to  secure 
anything  for  early  delivery  and  most  lines  are  so  far  sold 
ahead  that  those  who  have  failed  to  cover  their  spring  re- 
quirements are  likely  to  be  in  a  much  worse  position  next 
year  than  they  were  even  during  the  current  selling  period. 
The  outlook  at  the  present  time  is  very  uncertain ,  owing  to 
the  avowed  intention  of  the  cotton  market  manipulators  and 
the  officials  of  the  Southern  Cotton  Growers'  Association  to 
put  the  price  of  cotton  at  15c.  or  more.  If  they  be  able  to 
accomplish  this,  it  is  claimed  that  the  production  of  piece 
goods  will  be  everywhere  curtailed,  for  manufacturers  will 
refuse  to  make  goods  for  stock  with  the  raw  material  at  any- 
thing like  that  figure.  The  present  policy  of  the  buyer  seems 
to  be  to  follow  the  upward  movement, at  any  rate  for  near-by 
deliveries,  and  of  the  seller  to  contract  for  goods  with  the  ut- 
most conservatism.  The  men's  wear  heavy-weight  woolen 
and  worsted  market  has  been  fairly  active  during  the  week 
and  dress  goods  have  moved  freely. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  4  were  3,020 
packages,  valued  at  $175,700,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 1904 

Since  Since 

New  York  to  Dec.  2.                       Week.    Jan.  1  Week.  Jan.  1 

Great  Britain.. 14         1,249  123  1,213 

Other  European 3            858  18  804 

China 106,213               82,804 

India    16,555  201  7,044 

Arabia 23,779               19,316 

Africa 40       10,213  32  9,270 

West  Indies .2,108       32,148  709  19,966 

Mexico 29          2,739  75  2,340 

Central  America 80       16,110  184  13,397 

South  America 622       55,476  3.6S5  54,052 

Other  Countries 124       15,970  421  19,617 

Total 3,020     281,310  5,448     229,645 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$15,273,206  in  1905,  against  $13,708,644  in  1904. 

Those  heavy-weight  drills  and  sheetings  that  have  not  been 
withdrawn  from  sale  have  been  advanced  a  full  x/±c.  since 
Monday  last.  Many  inquiries  have  been  received  at  prices 
ruling  before  the  advance  and  these  have  been  refused. 
Some  few  sales  have  been  reported  at  the  higher  level. 
Lighter-weight  sheetings  have  been  in  fair  demand  at  ad- 
vanced prices,  the  bag  trade  and  converters  substituting 
these  for  the  heavier  weights  where  they  have  been  able  to 
secure  them,  owing  to  the  difference  in  price.  Satisfactory 
deliveries,  however,  are  very  difficult  to  obtain.  The  export 
trade  has  been  very  small,  but  inquiries  have  been  received 


slightly  below  current  quotations.  Inability  to  secure  spots 
has  caused  some  restriction  in  bleached  goods  business,  but 
buyers  are  cautiously  covering  future  requirements.  Wide 
sheetings,  sheets  and  pillow  cases  are  in  steady  demand 
at  full  prices.  Little  change  in  coarse,  colored  cottons 
during  the  week,  but  goods  are  far  sold  ahead  and  near-by 
supplies  are  lacking.  Kid-finished  cambrics  have  again  been 
advanced  but  the  demand  is  moderate.  Certain  lines  of 
napped  goods  have  been  put  upon  the  market  but  the  ma- 
jority is  being  held  back  pending  a  better  understanding 
of  the  raw  material  situation.  Prints  are  firmer  and  are 
in  fair  demand,  while  ginghams  are  moderately  active  at 
recent  sellers'  quotations.  Print  cloth  regulars  remain  un- 
changed but  prices  are  uncertain,  and  both  wide  and  nar- 
row goods  have  been  advanced.  Sales  of  28-inch  64x60s 
have  been  reported  at  3%c.  and  of  39-inch  68x72s  at  5%c; 
but  certain  manufacturers  are  holding  for  more  money. 

WOOLEN  GOODS.— Fair-sized  sales  of  low-grade  men's 
wear  heavy-weight  woolen  and  worsted  goods  have  been  re- 
ported during  the  week  and  prices  of  these  are  still  kept  down 
to  an  unexpectedly  low  level.  This,  however,  is  causing  less 
surprise  than  at  first  for  the  reason  that  buyers  of  this  class 
of  goods  have  a  limit  beyond  which  they  will  not  go.  The  re- 
sult is  manipulation  and  adulteration  in  construction.  There 
is  little  disposition  on  the  part  of  sellers  to  hasten  the  open- 
ing of  the  higher  grades  of  goods,  due  to  the  fact  that  woolen 
manufacturers  are  uncertain  how  to  act  in  view  of  the  un- 
popularity of  their  fabrics  and  worsted  manufacturers  are 
so  busy  filling  the  enormous  orders  received  for  light-weights 
that  they  are  in  no  hurry  to  place  their  new  lines  upon  the 
market.  Present  indications  are  that  worsteds  will  con- 
tinue to  enjoy  the  lion's  share  of  the  new  business  and  buyers 
show  a  willingness  to  purchase  these,  where  they  are  able  to, 
for  the  new  season,  and  to  pay  substantial  advances.  Over- 
coatings have  not  yet  been  opened  in  any  large  volume  and 
no  decision  has  apparently  yet  been  come  to  regarding  prices 
or  styles.  Dress  goods  continue  moderately  active  under 
the  duplicate  demand  from  cutters,  but  so  far  as  jobbers 
are  concerned  the  buying  for  next  spring  has  practically 
ceased.  Broadcloths  continue  favorites  but  fair  sales  have 
been  reported  of  mohairs,  cashmeres,  cream  serges  and 
other  staple  fabrics. 

FOREIGN  DRY  GOODS.— Imported  woolen  goods  and 
worsted  dress  goods  are  now  quiet  with  agents  satisfied  with 
the  amount  of  business  transacted.  Silks  continue  unsatis- 
factory and  ribbons  are  quiet.  Linens  are  firm  and  remain 
in  good  demand.  Burlaps  are  strong,  with  Calcuttas  very 
scarce,  but  Dundees  are  rather  easier  under  the  influence  of 
freer  arrivals. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  7  1905,  and  since  Jan- 
uary 1  1905,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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1905 

1904 

1903 

1902 

1901 

1900... 


Month  oj 
nber. 
I 
,    32,507,509 
.     U,84 
.     13,72 

6.989  1  II 


For  the 
Eleven  .\fos. 
S178.894.437 

2Ki.sl9.101 
138.7 

116.002.342 
123.572.311 


Jlfonth  of 
November. 

1898 $7,721,284 

1897 6.868.775 

1896 34,913.894 

6,524.901 

1894 4,549. .Wl 

1893 7,300,770 


1899 8,790,|sy        113  131,78011892 5,176.012 


For  the 

Eleven  Mos. 

(95.778,450 

120.128.531 

95.831.773 

105,475,829 

103.fi89.S51 

1.0, 1  14,709 

80.526.26(5 


In  the  following  table  we  give  a  list  of  November  loans  to 
the  amount  of  S27,8S0,832  issued  by  166  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 

NOVEMBER  BOND  SALES. 

Maturity. 

al911 
1900-1913 


Page.  Same.  Rate. 

1507. -Adams  Co..  Ind 4A 

1623. .Akron.  Ohio 4 

1507..Alderson,  W.  Va   . 6 

1623.. Alliance.  Ohio 4 

[..Alliance,  Ohio 4 

1570.. Area   ii,  Fla.  (3  is.) 5 

1507-_Ballston  Spa.  N.  V 3A 

1570. .Baltimore   Ml ZA 

1507.. Barnstable  Co.,  Mass 3A 

1440.. Bay  County,  Mich 4 

1007.. Berlin,  N.  II.  (2  Is.) 4 

1449..Blloxi,    Iflss... 5 

.Boston,   Mass 3A 

1571..Bratenahl    5 

.Brawlev  Sch.  Dist.,  Cal..  6 

1 1123..  Brock  .  4 

1671 -.Brunswick      <fc     Top-ham 

Water  Dist.,  He 4 

1507..Biifvn;s.   Ohio.. 5 

1671. .Butte.  Mont 4A 

imbridRe,  Ohio 4 

1393.  .Canton  Sch.Dis  S'o.l.N.Y.  4 

1680  e  Co.,  Mont.. 4 

1507.. Caspar  Sch.  Dist.,  Cal 7 

1571.. Cass  Co.,  Ind 4 


1915-1932 

1925 

1  925 

til  925-1 935 

1906-1021 

1954 

-1921 

1920 

1"  10-1925 

41910-1926 

1935 

1906-1915 

190S-1912 


1921-2.-36 
190  1-1008 
dlO16-1025 
1925 

-1915 

ci  19 16-1926 

1907-1912 

1910-1915 


Amount. 
811,480 
23.000 
12.500 


Price. 
100.566 
101.012 
1 00 


5,450  xlOO 
10.000     103.25 


30.000 

16.000 

3.000.IK.O 
32,000 
23.000 
80.000 

10,1 

2,500 

7,000 

300.000 

a  ooo 

400 

2,000 
7. ."00 

10.000 

3.000 
60,000 


MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

The  aggregate  of  the  sales  of  municipal  bonds  for  No- 
vember is  the  largest  of  any  month  of  the  year,  with  one  ex- 
ception. According  to  our  records  $27,880,832  of  such  bonds 
were  placed,  excluding  $25,274,619  of  temporary  loans, 
$7,009,612  Canadian  loans  and  $1,000,000  "general  fund 
bonds"  of  New  York  City.  In  October  the  total  was  but 
$8,832,550  and  in  September  $9,865,640. 

For  the  first  time  since  April  New  York  City  was  in  the 
market,  the  municipality  putting  out  an  issue  of  $12,500,000 
3%%  corporate  stock.  These  securities  were  sold  on  a  basis 
of  3.4997% — the  highest  rate  which  this  city  has  been  com- 
pelled to  pay  for  years.  This  city' s  sinking  fund  takings 
for  the  month  aggregated  $1,310,734.  Among  other  large 
disposals  which  may  be  mentioned  were  $3,000,000  by 
Baltimore,  $2,000,000  by  Mobile,  $1,500,000  by  Los  An- 
geles, 51,000,000  by  Chicago  Sanitary  District  and  $500,000 
by  Seattle  School  District  No.  1. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  November  1905  were  166 
and  204  respectively.  This  contrasts  with  197  and  240  for 
October  1905  and  with  151  and  239  for  November  1904. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  November  and  the  eleven  months 
for  a  series  of  years. 


08 

100 

104.85 

100 

102.70 

102.793 

101.105 

100 

103.94 

100 


102.01 
102  166 
102.366 

101 

100 

106.166 
103.751 


!'•'■■!'.  Vamt.  Rate. 

887     Celina,  Ohio AA 

449.. Central  Covington,  Ky 6 

507.. Chicago  Sanitary  Dist.,  ill  4 

507.. Cincinnati,  Ohio 3 

507.. Cincinnati,    Ohio 3 

623.. Cleveland,  Miss.. 5 

624. .Coffey ville,  Kan 6 

571.. Columbia  Co.,  Pa 4 

687-. Columbus,  Ohio  (12  is.)._4,\  r  i 
571.-Cohmil.ia   Sch.    Dist.    No. 

18,  Wash. 4V> 

508.. Copiah  Co.,   Miss 4H 

50S..Cotaii  Sch.  Dist...  Cal 6 

508     Crocker  Sch.  Dist.,  Cal...   6 

571.  .Crow  Wing  Co.,  Minn 6 

571  ..Dallas  County,  Tex 4 

687. -Daviess  Co.,  Ind.  (2  is.)..  4A 

687.. Davis,  Ind.  Tor 5 

450. .Dawson,  Ga 5 

508.  .Delaware.   Ohio. 5 

687.. Delaware,  Ohio  (3  is.) 6 

608_.Dorranceton,   Pa 5 

62-1..  Dover.   N.   II 3A 

508. .East  Orange,  N.  J 5 

160..  Elkhart,    Ind. 5 

571. -Elkhart  Co.,  Ind 3A 

624.. El  CampoSch.  Dist.,  Tex.  5 

BOB.. El  Paso,  Tex 5 

671..Elmwood  Place,  Ohio 4A 

687— Erie  Sch.  Dist.,  Colo 6 

460. .Essex  Co.,  Mass 3A 

450. .Essex  Co.,  Mass 3A 

508. .Fort  Brace  Sch.  Dist.,  Cal.  5 

624. -Franklin,  Ind.. 6 

508. .Franklin  Co.,  Ky 5 

687-.Frankfort,  111... 5 

450--GainesborouKh,  Tenn 5 

450.. Gainesville  Sch.  Dist.,  Fla.  5 

571. .Gaston  Co.,  N.  C 4 

571..Gloversville,  N.  Y 4 

508,-Grass  Lake,  Mich 4A 

450.  .Green  Bav,  Wis 4 

624. .Hale,  Minn 6 

687. -Hamilton   Co.   Sch.   Dist. 

No.  1,  Kan. 3 

571. .Hanover,  N.  Y... 4A 

450.. Highland  Park,  Mich 4A 

624..Honev  Grove,  Tex 5 

572. .Hyde  Park  Sch.  Dist.,  Cal.  5 

572. .Idaho  Falls,  Idaho 6 

572. .Isanti  Co.,  Minn 5 

624. .Ithaca,  N.  Y. 4 

687. -Jacksonville,  Tex 5 

624. .Kent,  Ohio 5 

450._Ke.vser,  W.  Va 5 

687-.Kootenai    Co.    Sch.    Dist. 

No.  11,  Idaho 5 

625. -Lake  Preston,  S.  D 5 

509..Lakewood,  Ohio  (3  is.) 5 

572__LaKuna  Sch.  Dist.,  Cal 7 

625. .Lawrence,  Mass 4 

625. -Lawrence  Co.,  S.  D 5 

509. .La  Porte  Co.,  Ind.  (2  is.).  4A 

572..Lewiston  Sch.  Dist.,  Mont  4A 

625.. Lexington,  Ky 4 

625. -Lexington  Sch.  Dist.,  Mo,  4 

625..Lindale  Sch.  Dist.,  Tex..  6 

687.. Little  Rock  Sch. Dist., Ark.  5 

450. -Los  Ansreles,  Cal 4 

509.. Los  Guilicos  Sch.  Dist 5 

509__McMinnville,  Ore 5 

509. .Madison,  Wis 4 

509..Mamaroneck,  N.  Y 3.75 

572,. Manchester  Sch.  Dist.,  la.  4A 

450.. Marion,  N.  C 5 

572..Mavsville,  Ga 6 

500-.Miamisbur£r  Sch.  Dist.,  O.  4 

625..Middleport,  Ohio 4A 

625--MinersvilIeSch.  Dist.,  Pa.  4 

509. .Minster  Sch.  Dist.,  Ohio..  5 

450. .Missoula,    Mont 4A 

451. .Mobile,  Ala 4 

572. .Mohawk,  N.Y 3.85 

625.. Monrovia,    Cal 5 

626.. Monrovia,   Cal 5 

572_.Montieello,  Ga 5 

572__Mooresville,  N.  C 5 

394__Munhal!Sch.Pis.,Pa.(2is.)  4 

625. -Nashua,   N.  H 4 

572..Newburgh  Heights,  Ohio.  5 

510. .Newman  Grove,  Neb 5 

625. .Newton,  Miss 5 

625. .Newton  County,  Ind 6 

572. .New  York  Citv 3A 

688. .New  York  City  (3  is.) 3 

625..Niles,  Ohio 4A 

451.. Nobles  Co.,  Minn 4A 

688__Northfield,  Vt 4 

626. .North  Kingston,  R.  I 4 

510. .Oklahoma  Co.,Okla.(2  is.)  4'A 

6^9.. Ontonagon,  Mich 5 

572. .Orange,  Tex.. 4 

572__Orvill,  N.  J.. 4A 

626.. Oxford,  N.  Y. 3A 

511..Paterson,  N.  J 4 

511. .Pavette,  Idaho 5 

573..Pelham,    Ga 5 

511.. Piedmont,  W.  Va 6 

511.. Port  Chester,  N.  Y 3.70 

511,-Port  Chester,  N.  Y 4 

451. .Port  Townsend,  Wash 6 

573.. Pocahontas  Co.,  Iowa 6 

673..Provo,  Utah  (2  is.) 4A 

689. .Pueblo,  Colo 4A 

452..PunxRiitawney8c.Dis.,Pa.  4 

611. .Reading.   Mass. 3A 

573.. R(  adinjr,  Cal.  (3  is.) 

573  Ma-s._ 3A 

■  "i     Rhlnelander,  Wis 5 

689..Rlchvllle  8ch.  Dist.,  Minn  4 

573.. Richmond,  Va 4 

511.. Rochester  Sch,  Dist.,  Pa..  4 

B73._8a»rlnaw,  Mich 3A 

452.. St.  Michael  Sch  .  Dis., Minn.  6 

Sallna.  Kan 4% 

(W0.  .Sandstone.  Minn 4 

512.  .Santa  Monica  Sell  .Dis., Cal    4  A 

627.  .Savre  Sch     Dist..  1'a 4 

690- -S<  attle  8c.Difl.No.]  .Wash.  • 

627. .Seneca  County,  Ohio 6 

627 Seymour,  Ind 4 

690.. Sherburne.  N.  Y 4 


Maturity. 

1901.-1915 


1935 

</191 0-192.-, 
1900  -19  1.-, 
I'll  1-1919 


rfl915-1929 

"1907- 1 909 

1907-1913 

1907-1915 

dl  9 15- 1945 

""l035"" 

1906-1935 
1906-1915 

"1906-1915 

al922 
1906-1915 

~"i§iS" 

dl910-1925 

1906-1915 
dl910-1926 
1906-1911 
1906-1915 
1906-1915 

"~To"25" 

1907-1910 
dl915-1925 
1930 
1935 
1945 
1925 
1909-1917 
1910 


1907-1910 

1925 

dl925-1945 

1906-1907 

1906-1915 

""T«46"" 

dl915-1945 
1906-1915 
1916-1935 

rfl910-1920 
dl916-1926 

"1907-1911 

1906-1915 

dl915-1925 

"T9T5""" 

1945 
dl921-1926 
dl  920-1 925 
1906-1913 
1906-1945 
1907-1911 
1907-1931 

1925 
1910-1934 

""t935"" 

1917-1936 
1912-1931 
1906-1915 

"1912-1922 

(11914-1924 

1935 

1907-1936 

1900-1941 

1906-1945 

1906-1935 

dl925-1935 

1925 

1925 

1925 

c/191 0-1925 

dl910-1925 

1908-1916 

1955 

1906-1909 
1908-1915 

"cj"i9"4"o" 

dl925-1935 

1906-1911 

1944 

1921-1935 

1909-1919 

1925 

0*1  015-1025 

1910-1930 

c/191  5-1920 

1900-1035 

1906-1911 

"""fo'ii"" 

dl915-1925 

c/V9"l5-i935 
1906-1925 

1906-1916 

"""1925" 

19  10 


1900-1915 
1916 

1020 

1920 

41021-1020 

1910-1929 


I 


Amount. 

820,000 
5,900 

,000. ) 

75,000 

12.000 

24.000 

44,000 

34,000 

50, 

1,800 

700 

24,434 

200.000 

3,800 

25.000 

15,000 

10.000 

5,800 
15,000 
60,000 
11,447 
18,000 
16.000 

5,000 
175,000 

2,500 
10,000 

6,000 
50,000 

5,000 

500 

19,000 

1,600 

6,000 

50,000 

100,000 

150,000 

9,500 
46,000 

1,500 

11,500 
12,000 

8.000 
10.000 

1,000 
30,000 
11.066 
75.000 
30,000 
22,000 
20,000 


Price. 
101.025 
106 

100.26 
101.56 
101.666 

99 
10T.77" 

.,  LOO 

101 

j/100 
100.S88 
KM 

101.47 
100 


103.02 

10,-,. 000 

104.786 

104.698 

102.64 

100.337 

103.65 

100 

101.375 

100 

103 

102.702 


1    100 
102 


102.631 
102.125 
100.75 
101.50 

ioV.99^; 

100.105 
100.815 
102.666 


100  Ml 
106.206 

100.46" 

101 

102.846 

109.089 

102.50 

104.81 

108 


6,000 

100 

8.000 

34,250 

100.102 

1,500 

100.000 

102.133 

25,000 

106.448 

24,887 

15.000 

100 

27.000 

105.17 

15,000 

100.24 

1,000 

100 

80,000 

97K 

1,500.000 

101.06 

1,500 

101.133 

80.000 

101.05 

25.000 

J/103.144 

50,000 

100.266 

3.500 

100 

30,000 

100 

10,000 

109 

50.000 

102.625 

5,000 

V  100.95 

16,000 

101 .50 

10,000 

109.30 

93,000 

2,000.000 

96.25 

40,600 

100.133 

18,000 

8,000 

30.000 

10,000 

102.536 

25.000 

102.086 

20.000 

Z100 

4.000 

111.556 

6,000 

100 

10,000 

100 

9.100 

103.077 

12,500.000 

100.007 

1,310,734 

xlOO 

2.000 

8,000 

100 

25,000 

100 

125.000 

100.18 

40.000 

107.00 

6,500 

100 

5.000 

100 

15.000 

100 

11.500 

100 

75,000 

102.209 

10.000 

100.26 

20.000 

r.,000 

110.833 

45,000 

100.25 

5,025 

100.50 

250.000 

100 

50,000 

102.73 

91.000 

10  1.088 

43.000 

102.: 3  25 

1  5.000 

101 

85. 000 

100 

145 

105.172 

lo.OOO 

100 

12.676 

100 

3.400 

100 

264 

101.013 

1  1.000 

102 

2.000 

1 03 

16,000 

1  '10.50 

100 

102.21 

16  000 

500.000 

102.513 

8.R76 

100 

16  000 

106,836 

10,000 

104.225 

lfiHG 
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Page.  Same.  Huh'. 

1574.. Sherman,   Tex 5 

1574.. Sherman,   Tex 5 

1512. .Silver  Creek,  N.  Y 4 

1513_.Starbuck,   Minn 

1513.. Sumner,  Miss.. ,..  5 

1627. .Sunset  Sch.  Dist.,  Cal 6 

1574.. Terrace  Park,  Ohio 5 

1674.. Terrace  Park,  Ohio 5 

1453. .Troy,  N.  Y 4 

1512..Troy,  N.  Y 4 

1574.. Twin  Brooks,  S.  D 5 

1397..Utica,  N.  Y 3lA 

1575.. Van  Wert  Co.,  Ohio 5 

1628. .Vigo  County,  Ind.. 4 

1453.. Washburn,  Wis 5 

1453..  Washington 3H 

1690..Watonga,  Okla 6 

1690..Watonsa,  Okla 6 

1513.. West  York,  Pa. 4 

1453.. White  Co.,  Ind 4H 

1575.. Wilkinson  Co.,  Miss .. 

1513.. Worcester,    Mass Z]4 

1628.. Worcester,    Mass 314 

1690.. Yellowstone  Co.,  Mont...  4 


Maturity. 
1907-1946 
1907-1926 
1080-1986 

tf  1910^1925 

191  1-1920 
1900-1915 
1906-1915 

L  936-1939 

"  ToTs 

1906-1936 

1900-1910 
1910-1916 


</l  9 15-1935 
dl915-1925 


1915 

1915 

t/1915-1925 


Amount. 
$20,0001 
10,000/ 

15,009 
5,000 
5,000 
5,000 

1,330 

1.256 

181.500 

28,000 

2,750 

180,000 

19,800 

7,000 
40,000 
90,000 
10,000 

6,000 
10,000 
28,000 

9,872 
56,300 
11,000 
25,000 


Price. 
108.736 

100.000 

100.20" 

110.04 

104.76 

104.76 

107.025 

105.757 

100 

100 

103  409 

103.50 

103.142 

100 


101 

101.27 

100.253 

100.84 

100.84 

100.40 


Total    bond   sales   for   November,    1905    (166 

municipalities  covering  204  separate  issues)  fc$27,880,832 


a  Average  of  dates  of  maturity,  d  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year,  k  Not  including  $25,274,619  of 
temporary  loans  reported  and  which  do  not  belong  in  the  list;  also  does 
not  include  $1 ,000,000  "general  fund"  bonds  of  New  York  City,  x  Taken 
by  sinking  fund  as  an  investment,     y  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 

month  of   November  the  following  sales  by  municipalities 

outside  the  United  States: 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 


Page. 
1449. 
1571. 

1624. 
1450. 
1451. 
1688. 
1511. 
1689_ 
1512. 
1690. 
1690. 
1513. 


Name.                    Rate.      Maturity. 
.Brantford,    Ont 4  

.Edmonton  Sch.  Dist.  No. 

7   Alta  5 

. Kingston " Ont"."(2" is". j  "  -  -  4 

.Medicine  Hat,  Assa 5 

.Moose  Jaw,  Sask.  (2  is.)..  5 
.Ontario  (tempor'y  loan)  .  4 

.Petrolia,  Ont.  (3  is.) 4&4}^ 

.Port  Arthur,  Ont 5 

.Sidney  Sch.  Dist.,  Man..  5 

.Sturgeon  Creek,  Man 6 

.Vancouver,  B.  C.  (5  is.)..  4 
.Victoria,  B.  C. 4 


1906-1925 

"1908" 

""1935" 

""1925" 

"T9T5"" 


Amount. 
857,000 

44,000 

22,000 

15,000 

44,500 

6,000,000 

21,565 

250,000 

3,800 

5,000 

500,000 

46,747 


Price. 
99.50 

105.125 

98.65 

102.066 

104.496 

100.05" 

102.131 

110.02 
99.405 

98.73 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 


The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality .  Amount. 

1572..Lewiston  (Mont.)  Sch.  Dist.  (Aprillist) $15,000 

1513. -Vermilion  Co.,  111.  (September  list) 100,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 

Page.                  Name.  Rate. 

1449.. Cor vallis.  Ore 5 

1450..DeURapidsSch.Dist.,S.D.  5 
1508..Greensb'g,  N.Y. (May  list)  4 
1 624.. Harrison,  N.  J 4>3 

1571. -Hempstead,   N.  Y.,  Sch. 


Dist.  No.  21 4 

1575.. Twin  Falls  Sch.  Dist.  No. 

27,  Idaho  (Aug.  list)...  5 
1690.. Valley  Co.  Sch.  Dist.  No. 

3,  Mont... 6 

1453. .Wadena  Co.,  Minn 3 

1512.. Wapanucka,  Ind.  Ter 6 

1575.. Winnebago  Co.,  Iowa 6 


Maturity. 
"T9T5"" 
""l936" 

al923 
dl915-1925 


Amount. 

$75,000 

7,500 

116,000 

231,000 


Price . 
100.783 
100 
101 
101.50 


(J1910-1925 

1911-1915 

1925 


2,000 

30,000 

4,500 

7.498 

8,000 

45,000 


100 

100 
100 
100 
102.71 


All  the  above  sales  (except  as  indicated)  are  for  October. 
These  additional  October  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $8,832,550. 


News  Items. 

Chicago,  111. — Charter  Amendment  Illegal. — A  decision  was 
handed  down  by  Judge  Julian  W.  Mack  on  Dec.  1  which  in 
effect,  it  is  stated,  renders  invalid  the  Constitutional  Amend- 
ment (known  as  the  Chicago  Charter  Amendment)  adopted 
at  the  election  in  November  1904.  Under  this  Constitu- 
tional provision  the  Legislature,  at  the  1905  session,  passed 
three  Acts  amending  the  City  Charter,  the  first  relating  to  the 
duties  and  powers  of  municipal  officers,  the  second  conferring 
authority  to  regulate  rates  and  charges  for  gas  and  electric 
light  and  the  third  establishing  municipal  courts.  At  a 
referendum  vote  these  Acts  were  all  adopted  at  the  recent 
election,  Nov.  7  1905  (see  V.  81,  p.  1449). 

The  suit  was  a  friendly  one  brought  to  test  the  Constitu- 
tionality of  the  "Municipal  Court"  Act,  and,  incidentally,  the 
whole  Charter  Amendment  to  the  Constitution.  Briefly, 
the  Court  holds  that  "this  is  an  express  amendment  to  more 
than  one  article  of  the  Constitution,  and  as  that  is  prohibited 
by  the  Constitution  this  amendment  was  not  properly  sub- 
mitted to  the  people,  and  the  ratification  of  it  by  the  people, 
being  contrary  to  the  Constitution  itself,  is  of  no  avail."  An 
appeal  has  been  taken  to  the  Supreme  Court,  where  a  final 
decision  is  expected  before  the  first  of  the  year.  All  Charter 
legislation,  it  is  considered,  is  affected  by  this  decision,  and 
local  papers  state  that  the  Charter  Convention,  which  was  to 
have  met  on  Dec.  12,  may  be  postponed  until  after  the  Su- 
preme Court  has  passed  on  the  matter  in  question. 


Japan. — Allotment  of  Loan. — The  average  allotment  to  sub- 
scribers for  the  new  loan  in  the  United  States  was  about  15% , 
ranging  from  5%  for  the  largest  subscriptions  to  the  full 
amount  for  the  smallest  subscriptions.  See  page  1623  of  last 
week's  issue  for  details  of  loan;  also  advertisement  on  page 
xiv  same  issue. 

Wisconsin. — Special  Session  of  Legislature. — The  Legisla- 
ture of  this  State  met  in  special  session  on  Dec.  4.  Governor 
La  Follette,  in  his  proclamation  convening  the  Legislature, 
mentions  eleven  subjects  for  consideration,  as  follows: 

No.  1. — To  amend  Chapter  516  of  the  Laws  of  1905,  relating  to  additions  to  and 
rcprilrs  upon  the  State  capital. 

\'o.  2. — To  amend  Chapter  302  of  the  Laws  of  1905,  entitled:  "An  Act  to  regu- 
late railroads  and  other  common  carriers  in  this  State,  create  a  board  of  railroad 
commissioners,  fix  their  salaries,  define  their  duties,  prevent  the  Imposition  of 
unreasonable  rates,  prevent  unjust  discriminations,  Insure  an  adequate  railway 
service,  prescribe  the  mode  of  procedure  and  the  rules  of  evidence  In  relation  thereto, 
prescribe  penalties  for  violations  and  making  an  appropriation  therefor." 

No.  8. — To  enact  by  amendment  or  otherwise  more  efficient  laws  relating  to 
taxes  and  license  fees  of  railroad  companies  and  to  provide  remedies  for  the  col- 
lection thereof. 

No.  4. — To  amend  the  laws  providing  for  party  nominations  by  direct  vote. 

No.  5. — To  provide  a  form  or  ballot  for  use  at  elections. 

No.  6. — To  amend  Chapter  461  of  the  Laws  of  1905  relating  to  Ash  ways  la 
dams. 

No.  7. — To  amend  Chapter  1319  of  the  statutes  of  1898,  as  amended,  relating 
to  county  aid  in  building  or  repairing  bridges. 

No.  8. — To  amend  Chapter  19  of  the  Laws  of  1905,  entitled:  "An  Act  creating 
a  grain  and  warehouse  commission  for  the  State  of  Wisconsin,  and  providing  for 
licensing  and  regulating  warehouses  and  elevators,  and  for  the  storage,  weighing 
and  Inspecting  of  grain  In  the  city  of  Superior  and  conditionally  at  other  terminal 
points  in  said  State." 

No.  9. — To  amend  Chapter  468  of  the  Laws  of  1905,  entitled:  "An  act  to 
authorize  temporary  transfer  from  the  general  fund  to  the  university  fund  Income." 

No.  10. — To  investigate  the  expenditure  of  Insurance  companies,  rallroaos,  and 
other  public  service  corporations,  doing  business  In  this  State,  and  enact  laws  In 
reference  thereto. 

No.  11.  To  receive  any  communication  transmitted  to  the  Legislature  wltm 
r<  spect  to  th<'  office  of  Governor  or  the  office  of. United  States  Senator. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows: 

Andrews  (N.  0.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  Jan.  1  1906  by  J.  Q.  Barker, 
Chairman  Board  of  Trustees,  for  35,000  6%  coupon  school- 
building  bonds.  Denomination  8100.  Date  Jan.  1  1906. 
Interest  semi-annually  at  the  Merchants'  &  Manufacturers' 
Bank  of  Andrews  in  New  York  Exchange.  Maturity  S200 
yearly.  The  district  has  no  debt  at  present.  Assessed 
valuation  about  $500,000. 

Ashby,  Grant  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  8p.m.  Dec.  26  by  the  Village  Council, 
Stephen  C.  Rugland,  President,  for  the  $3,000  6%  acetylene- 
light-plant  bonds  voted  at  the  election  held  Nov.  17  1905. 
Denomination  $500.  Interest  semi-annual.  Maturity  "on 
or  before  five  years"  after  date  of  bonds.  Edw.  S.  Risbruch 
is  Village  Recorder. 

Bassett,5R,ock  County ,r^Neb. — Bond  Offering. — Proposals 
will  be  received  until  Dec.  11  (time  extended  from  Dec.  4) 
for  $8,000  6%  5-20-year  (optional)  water  bonds  dated  Oct.  1 

1905.  Denomination  $500.  Interest  annual.  W.  T.  Phil- 
lips is  Town  Clerk. 

Bijou  Irrigation  District,  Morgan  County,  Colo. — Bond 
Offering. — Proposals  will  be  received  until  2p.m.  Jan.  2  1906 
by  the  board  of  directors,  Galwey  Layton,  Secretary,  for 
$750,000  6%  coupon  bonds.  Denomination  $500.  Date 
Nov.  1  1905.  Interest  June  1  and  Dec.  1  at  the  office  of  the 
County  Treasurer  at  Fort  Morgan  or  at  the  National  Bank  of 
Commerce  of  New  York  City.     Maturity  as  follows: 

$37,500  In 11  years 

45,000  in 12     " 

52,500in 13     " 

60,000  in 14     " 

Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  $1,000  payable  to  the  Bijou  Irrigation  District  re- 
quired . 

Boston,  Mass. — Bond  Sale. — This  city  has  sold  at  par  to 
the  Teachers'  Retirement  Fund  of  Boston  an  issue  of  $4,500 
3/^%  highway  and  park  bonds  dated  Nov.  1  1905  and  ma- 
turing Oct.  1  1935. 

Bowman  (S.  C.)  School  District. — Bond  Sale. — On  Dec.  1 
the  $5,000  5%  10-year  coupon  building  bonds  dated  Jan.  1 

1906,  a  description  of  which  was  given  in  V.  81,  p.  1570,  were 
awarded  to  Samuel  Dibble  at  par  and  interest.  A  bid  of  par 
less  legal  expenses,  etc.,  was  also  received  from  J.  M.  Holmes 
of  Chicago. 

Brawley  School  District,  San  Diego,  County  Cal. — Bond 
Sale. — An  issue  of  $2,500  6%  3-7-year  (serial)  bonds  of  this 
district  has  been  sold  to  W.  F.  Holt  at  par.  Denomination 
$500.     Interest  annual. 

Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  $9,620  25 
4%  1-year  Department  of  Public  Works  bonds  dated  Dec. 
1  1905  has  been  authorized.  Under  the  ordinance  these 
bonds  are  to  be  taken  at  par  by  the  Park  Bonds  Redemption 
Sinking  Fund  as  an  investment. 

Canastota,  Madison  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8:30  p.  m.  Dec.  18  1905  by  A.  N. 
Ellis,  Village  President,  for  $69,000  registered  refunding 
water-works  bonds.  Denomination  $1,000.  Date  Jan.  1 
1906.  Interest  (rate  to  be  named  in  bids),  semi-annually  on 
Jan.  1  and  July  1,  at  the  First  National  Bank  or  the  State 
Bank  of  Canastota,  or  at  the  Mercantile  Trust  Co.  or  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City,  as 
may  be  designated  by  purchaser.  Maturity  $3,000  yearly, 
beginning  Jan.  1  1911.  Bonds  are  exempt  from  taxation  for 
State,  county,  municipal  or  town  purposes. 

Cascade  County  (P.  O.  Great  Falls),  Mont. — Bond  Sale. — 
On  Nov.  29  the  $10,000  4%  10-20-year  (optional)  coupon 


$67 ,500  in 15  years 

75,0001n 16     " 

82,500in ...17     " 


S97.500  in. 18  year* 

112,500m 19     " 

120,000m 20     " 
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bonds,  dated  Jan.  1  1906,  were  awarded  to  X.  W.  Harris  & 
CJo.  of  Chicago  at  par  ami  interest.  A  bid  of  par  and  Interest, 
lest  was  also  received  from  X.  \Y.  Halsey  iV  Co.  of  Chi- 

cago     S      Y.si.p.  1271 ,  for  description  of  bonds. 

Celina,    Ohio.— Bond    Soto.— On    Nov.    29    the    120,000 

4J£%   1-10-year  (serial)   coupon    Main  Street  improvement 

bonds  dated  Sept.  1  1905,  a  description  of  which  was  given 

in  V.  81,  p.  1393,  were  awarded  to  W.  J.  Hayes  &  Sons  of 

Ireland  at  101.625. 

Chelan  County  (Wash.)  School  District  No.  47. — Bonds 
Not  Sold. — No  Bale  lias  yet  been  made  of  an  issue  of  5" ,'  10-20- 
year  (optional)  funding  and  building  bonds  offered  by  this 
district  on  Nov.  4. 

Choctaw  Basin  Drainage  District  No.  2,  West  Baton  Rouge 
Parish,  La. — Bonds  Not  Sold. — All  bids  received  Dec.  2  for 
the  $40,000  5'  ;  coupon  bonds  described  in  V.S1  ,p.l393,  were 
rejected. 

Cleveland  ^Tex.)  Independent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  Dec.  23  by  C.  N. 
Smith,  President  of  Board,  for  the  $3,000  6%  school-house 
bonds  registered  by  the  State  Comptroller  on  Nov .2."  De- 
nomination $300.  Date  Nov.  1  1905.  Interest  annual.  Ma- 
turity one  bond  yearly,  subject  to  call  after  three  years. 

Clinton,  S.  C— Bonds  Refused.— The  $25,000  5%  20-40- 
year  (optional)  water  and  light  bonds  offered  on  Sept.  18 
and  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  have  been 
refused  by  that  firm.  It  seems  that  the  present  charter 
of  the  town  expires  in  1920,  or  25  years  before  the  maturity 
of  the  bonds.  It  is  the  intention  of  the  town,  we  are  in- 
formed, to  have  the  charter  amended  at  the  next  session 
of  the  State  Legislature,  after  which  the  bonds  will  be  again 
offered . 

Columbus,  Ohio. — Bond  Sales. — The  following  bonds  were 
purchased  at  par  and  interest  by  the  sinking  fund  during  the 

month  of  November: 

$5,000  4%      Morlson  Avenue  bonds  dated  Oct.  10  1905.    Maturity  Sept.  1  1916. 
optional  Sept.  1  1906. 

4.000  4%      Hildreth  Avenue  bonds  dated  Oct.  10  1905.    Maturity  Sept.  1  1916, 
optional  Sept.  1  1906. 

5,000  4HTc  street-sprinkling  bonds  dated  Nov.  1  1905      Maturity  March  1  1907, 
optional  March  1  1906. 

4,000  4£WC      Michigan  Ave.  bonds  dated  Nov.  10  1905.     Maturity  Sept.  1  1916. 
optional  Sept.  1  1906. 

4.000  4%      Sixth  Street  bonds  dated  Nov.  10  1905.     Maturity  Sept.  1  1916,  op- 
tional Sept.  1   1906. 

2.500  m^c  McCoy  Street  bonds  dated  Nov.  10  1905.    Maturity  Sept.  1,  1909, 
optional  Sept.  1  1906. 

5.000  4%      Highland  Street  bonds  dated  Nov.  10  1905.     Maturity  Sept.  1  1916. 
optional  Sept.  1  1906. 

3,500  ite^c  allev-sewer-construction  bonds  dated  Nov.  10  1905.     Maturity  Sept. 
1  1908.  optional  Sept.  1  1906. 

1,000  4%      sewer  bonds  dated  Nov.  10  1905.     Maturity  Sept.  1  1907,  optional 
Sept.  1  1906. 

1,000  4To      alley-paving  bonds  dated  Nov.  10  1905.     Maturity  Sept.  1  1916,  op- 
tional Sept.   1   1906. 

3,000  4<~*c       Franklin  park  bonds  dated  Nov.  1  1905.     Maturity  Nov.  1  1915. 

6,000  4%       Fourth  Street  widening  bonds  dated  Nov.  1  1905.     Maturity  March  1 
1916.  optional  March  1  1907. 

Daviess  County  (P.  O.  Washington),  Ind. — Bond  Sale. — 
The  Washington  National  Bank  was  recently  awarded  $2,400 
414%  Steele  Township  and  $1,400  4Y2%  Elmore  Township 
bonds. 

Davis,  Ind.  Ter.—  Bond  Sale.— On  Nov.  28  the  $25,000  5% 
30-year  coupon  waterworks  bonds  dated  Dec.  1  1905,  a  de- 
scritpion  of  which  was  given  in  V.  81,  p.  1450,  were  awarded 
to  John  Nuveen  &  Co.  of  Chicago,  at  103.02  and  interest — a 
basis  of  about  4.809%.     Following  are  the  bids: 

John  Nuveen  A  Co.,  Chicago. $25,755  00|Trust  Co.  ot  Dallas $25,172  00 

Farson.  Leach  4  Co.,  Chicago  25,757  001 C.  H.  Coffin.  Chicago 25,126  00 

City  Loan  *  Trust  Co. 25,500  00 1  J.  M.  Holmes.  Chicago 25,000  00 

S.  A.  Kean,  Chicago 25,252  75|F.  L.  Fuller  &  Co..  Cleve 25,000  00 

Albert  Kleybolte  &  Co..  Cln..  25,250  50| 

Deal,  N.  J. — Bonds  Voted. — The  election  Dec.  2  resulted  in 
a  vote  of  3S  to  4  in  favor  of  the  proposition  to  issue  the 
$75,000  4^  sewer  bonds  mentioned  on  page  1624  of  last 
week's  issue  - 

Delaware,  Ohio. — Bond  Sale. — On  Nov.  30  the  $5,800  5% 
street  bonds  (three  issues)  described  in  V.  81,  p.  1450,  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at 
104.698.     Following  are  the  bids: 

R.  Kleybolte  &  Co.,  Cincinnati. $6,072  50]  P.  S.  Briggs  &  Co..  Cincinnati.. $5,985  00 
Seasongood  k  Mayer,  Cincln...  6,037  25IAmerlcan  B'klng  Co..  Sandusky  5,983  00 
Delaware  Nat.  Bank.  Delaware  6,028  00|  Well,  Both  &  Co..  Cincinnati  ..  5,946  00 
New  First  Nat.  Bank.  Columb's  fi.027  70  Sec.  Sav.  Bk.  &  Tr.  Co..  Toledo  5,946  00 
W.J.  Hayes  A- S' rns.  Cleve.  ..  6,023  001  Hoehler  &  Cummlngs,  Toledo..  5.940  50 
Cent.  Tr.  A:  Safe  l>ep.  Co..  Cine  6,017  K><  Harden.  Miller  &  Co..  Cleve...  5.931  66 
Lamprecht  Bros.  *  Co.,  Cleve..  6.013  92| 

Denver,  Colo. — Bonds  Authorized. — The  issuance  of 
$400,000  4%  1-15  year  (serial)  auditorium  bonds  has  been 
authorized    by    the  Board  of  Supervisors. 

Edgwood,  Ohio  County,  Ohio. — Bond  Sale. — On  Dec.  2  the 
$16,000  .-/  ;  gold  coupon  sewer  and  the  SI  ,000  5%  gold  i 
pon  licht   10-30-year  (optional)  bonds,  dated  Xov.   1   1905. 
were  awarded  to  White  <t  White  of  Wheeling  at  104.847  and 
interest.     Following  are  the  bids: 

White  A-  White,  Wbj  '17. --24  00 1 Seasongood  A  Haver,  Cincln'-. $17. 31 

Albert  KleytK,  •  JO  00  W.  B.  Todd  &  Co     I  -   l".::oooo 

Sec.Tni.--  17.510001  W.J.  Hayes  4  Sons,  Clev<  ...    17.017  00 

V.  81,  p.  1508,  for  description  of  bonds. 

Erie  (Colo.;  School  District  No.  16. — Description  of  Bonds. 

— The  school-building  bond--  recently  sold  by  this  district  ag- 

gated  $10,000  and  wei  □  by  James  II.  Causey  of 

oar.     They  are  dated  Oct.  16  1905  and  mature 

Oct.  16  1920,  subjed  to  call  after  Oct.  10  1910.  I  at 

the  rate  of  6%  will  be  payable  April  16  and  Oct.  16. 

Everett,  Mass.— Bond  Snip.— On  Dec.  7  $10,000  J','  cou- 
pon dt  were  awarded  to  Jose,  Parki  r  &  Co. of  B 
ton  at  109.251  and $23,000  \' ',  coupon  sidewalk  cotes  were 
disposed  of  to  L      r  n<  i    Barnum  St  Co.  of  Boston  at  101.565. 
Securities  answer  to  the  following  description: 


$|o,(io.i  .|  ;  ,  ,i,-„ „,  i                             30,     Date    June    i  11905. 

lm                 1-arnually  :.i   the   Wlnthrop  National   Bank  <>t  Boston. 
urity  thirty  years, 
23,000  45   Bldewalk  notes.     Denomination  11.000.     Date  D       i    I  05      Interest 

i-.innimliv  -.     Maturity  Sii.OOO 

yearly  from  1908  to  1  ly  from  1009  to  1016 

Inclusive. 

Falconer  (N.  Y.)  School  District.  Bond  Offering . — Pro- 
posals will  be  received  until  Jan.  8  1906  by  Walter  11.  Eld- 
son,  President   Hoard  of  Education,  for  $34,200  4%  school 

j  bonds.      Denomination    $1,710.      Date    Jan,     1     1906.      In- 
I  terest    May   and    November.      .Maturity   one   bond   yearly  on 
Nov.  1  for  twenty  years. 

Frankfort,  111. — : Bond  Sale.— On  Nov.  15  SI, 600  5%  2-5- 
year  (serial)  cement-walk  bonds  were  awarded  to  Henry 
Lehnert  and  Mrs.  Jacob  Zahn.  Denomination  8100.  Date 
July  1  1905.  Interest  annual.  The  prices  paid  for  the  four 
bonds  were  100.50,  101,  103  and  104  respectively. 

Fresno,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  5  p.  m.  Dec.  18  by  W.  H.  Ryan,  City  Clerk,  for  $75,000 
city-hall  and  $175,000  sewer  bonds.  Securities  were  au- 
thorized at  election  held  Oct.  31  1905.  Bids  to  be  uncondi- 
tional. Certified  cheek  for  5%  of  bid,  payable  to  the  City 
j  Clerk,  required. 

Friendship,  Alleghany  County,  N.  Y. — Bond  Sale. — On 
Dec.  5  $39,000  water-plant  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons  of  Cleveland  for  $39,097  50  for  3.90  per  cents. 
Following  are  the  bids: 

For  4  Per  Cents. 
O'Connor  &  Kahler,  New  York$.19,546  00 


For  3.90  Per  Cents. 
W.J.  Haves  &  Sons,  OlevelandS39.097  50 
N.  W.  Harris  A  Co.,  New  York  39,086  00 
O'Connor  &  Kahler,  New  Yorka39,011  70 


S.  A.  Kean.  Chicago 39.195  00 

J.M.  Holmes,  Chicago 39,000  00 

a  And  blank  bonds. 

A  bid  for  two  bonds  at  3.75%  interest  was  also  received 
from  Sarah  J.  Garthwait.  Denomination  $1,300.  Date 
Jan.  1  1906.  Interest  semi-annually  at  the  Seaboard  Na- 
tional Bank  of  New  York  City.  Maturity  $1,300  yearly  on 
Jan.  1  from  1907  to  1936,  inclusive. 

Hamilton  County  (Kan.)  School  District  No.  1. — Bond 
Sale. — The  State  of  Kansas  recently  took  an  issue  of  $11 ,500 
3%  refunding  bonds  of  this  school  district.  The  old  bonds, 
issued  years  ago,  which  these  refunding  bonds  are  to  replace, 
were  also  held  by  the  State  School  Fund. 

Hibbing,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Dec.  19  by  P.  M.  Bardessono,  Village 
Recorder,  for  $100,000  5%  funding  bonds  .  Certified  check 
for  $3,000,  payable  to  the  Village  Treasurer,  required. 

Jacksonville,  Tex.— Bond  Sale.— On  Nov.  15  the  $30,000 
5%  10-40-year  (optional)  waterworks  bonds  were  awarded  to 
the  First  National  Bank  of  Jacksonville  at  102.50.  Denomi- 
nation $1,000.  Date  Oct.  1  1905.  Interest  annual.  These 
bonds  were  registered  by  the  State  Comptroller  on  Nov.  18. 

Jacksonville  (Tex.)  Independent  School  District — Bonds 
to  Be  Issued. — This  district  will  be  in  the  market  in  the  near 
future  with  an  issue  of  $25,000  5%  10-40-year  (optional) 
bonds.  The  district  not  only  includes  the  town  of  Jackson- 
ville, but  also  the  surrounding  territory. 

Jefferson  County  (P.  O.  New  Gascony,  Ark.)  Levee  Dis- 
trict No.  l.—Bond  Sale.— The  $30,000  6%  5-20-year  (op- 
i  tional)  bonds  of  this  district  described  in  V.  81,  p.   1133, 
j  have  been  sold  at  par  to  the  Lesser-Goldman  Cotton  Co. 
j  of  St.  Louis. 

Kirkwood,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Jan.  2  1906  for  the  $6,000  5%  school  bonds 
voted  at  the  election  held  Nov.  14  1905.  J.  D.  Dunwoody 
is  Mayor. 

Kootenai  County  (Idaho)  School  District  No.  11. — Bond 
Sale. — On  Nov.  29  $6,000  5%  school-house  bonds  were 
awarded  to  the  State  Land  Board  at  par.  Denomination 
$1,000.  Date  July  1  1905.  Interest  semi-annual.  Ma- 
turity July  1  1920,  subject  to  call  after  July  1  1910. 

Little  Rock  (Ark.)  School  District. — Bond  Sale. — We  are 
advised  that  the  $80,000  5%  high-school  bonds  of  this  dis- 
trict authorized  by  an  Act  of  the  last  Legislature  have  been 
sold  to  the  Mercantile  Trust  Co.  and  to  the  W.  B.  Worthen 
Co.  of  Little  Rock  at  97J/s.  The  sale  is  conditioned  upon  a 
favorable  decision  by  the  Courts  in  the  litigation  brought  to 
determine  the  validity  of  these  bonds.  See  V.  81,  p.  1507. 
Denomination  of  bonds  SI, 000.  Date  July  1  1905.  Inter- 
est annual.     Maturity  $10,000  yearly,  beginning  July  1  1906. 

Live  Oak,  Fla. — Bonds  Voted. — The  election  Nov.  21  on 
the  question  of  issuing  $75,000  paving,  $75,000  water, 
$3.5,000  sewer,  $10,000  city-hall  and  market-place  and 
$5,000  fire-department  5%  30-year  bonds  resulted  in  favor 
of  the  bonds  by  a  vote  of  about  40  to  10.  Date  of  sa1"  oot 
yet  det'-rmined. 

Lockland    School    District    No.    12,    Hamilton    County, 
Ohio.— Bond  Sale. — On  Dec  \  the  $10,000  r;    10-19-year 
(serial)  school  bonds  dated  Dec.  \   1905,  a  descripti 
which  was  given  in  V.  81,  p.  1509',  were  awarded  to  Season- 
good  &   Mayer  of  Cincinnati  at   103.388. 

Lysander  and  Van  Buren  School  District  No.  16  (P.  O. 
Baldwinsville),  N.  Y.— Bond  Sale.— On  Dee.  r,  the  $12,000 

Bchool-building   bond     mentioned   in    V.   81,   p.    lfl 
were  awarded  to  Geo.  M.  Hahn  of  New  York  City  at  105.71 
and  interest.     Following  are  the  bids: 

Oco.  U.Habn    -  ■■■'.•  rl  .  s.-iv.  nm.k l"0 

W.  J.  I  108.12! 

Denomination  $1,000.     D  I     ran.  I  1906.     Interest  w 
annually  at  the  Baldwinsville  State  Bank.     Maturity  $1 ,000 
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yearly  ^on  Jan.  1.  Bonds  are  exempt  from  all  taxes  and  arc 
coupon  in  form.  The  district  has  no  other  debt.  Assessed 
valuation  1905  $1,280,000. 

r -Medina  County  (P.  O.  Medina),  Ohio. — Bond  Sale. — On 
Dec.  2  the  $6,400  5%  coupon  Kilbuck  Ditch  improvement 
bonds  described  in  V.  81,  p.  1509,  were  awarded  to  Denison, 
Prior  &  Co.  of  Cleveland  [and  Boston  at  103.G09jand  interest. 
Following  arc  the  bids: 

Scasongood  &  Mayer,  Clncin.. .$6,617  50 
F.  L.  Fuller  &  Co.,  Cleveland..  6,608  00 
Sec.  Sav.  Bk.  *  Tr.  Co..  Toledo  6,600  00 
Old  1'lioenlx  Nat.  Uk.,  Medina.  6,500  00 
Albert  Kleybolte  &  Co.,  Clnclnc  0.480  50 

Milwaukee, |Wis.—  Bond  f  Sale  — OnfDec.  5  the  $20,000 
4%  1-20-year  (serial)  coupon  park  bonds  dated  July  1  1905 
were  awarded  to  the  Citizens'  Trust  Co.  of  Milwaukee  for 
$20,666— a  basis  of  about  3.60%.  Sec  V.  81,  p.  1625  for 
description  of  bonds.     Following  are  the  bids: 

Citizens'  Trust  Co..  Milwaukee  $20,660  00 
N.  W.  Harrl3  &  Co.,  Chicago..   20.665  00 


Denison,  Prior  &  Co.,  Clevcland$6,631  00 
Hayden,  Miller  &  Co..  Cleve...  6,631  00 
W..I.  Hayes  &  Sons,  Cleveland.  6.627  00 
Cent.  Tr.  &  Safe  Dep.  Co..  Cine  6,622  83 
Lamprecht  Bros.  &  Co..  Cleve.  0.622  68 

-BondfSale. 


Seasontood  &  Mayer.  Clnclnn.  20,027  25 
R.  L.  Day  &  Co.,  Boston 20,611  80 


VV.  .1.  Hayes  &  Sons,  Cleve... $20, 471  00 
Thos.  J.  Bolger  Co.,  Chicago..  20,465  00 
Second  Ward  Sav.  Bk.,  Mllw.  20,400  00 
S.  A.  Kean,  Chicago 20,220  00 


Minnesota  City,  Winona  County ,.;Minn. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Dec.  18  by  R.  J. 
Krugmire,  Village  Recorder,  for  $700  6%  bridge  bonds. 

Moose  Jaw,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  5  p.  m.  Dec.  18  by  John  D.  Simpson,  City 
Secretary-Treasurer,  for  $30,000  5%  50-year  water  and 
light-extension  debentures.  Interest  will  be  payable  at 
the  Canadian  Bank  of  Commerce,  Moose  Jaw. 

Northfield,  Vt. — Bond  Sale. — We  are  advised  that  of  the 
$40,000  registered  water  notes  mentioned  in  V.  81,  p.  281, 
$25 ,000  have  been  sold  at  private  sale  at  par  for  4  per  cents. 

'  ■  North  Yakima,  Wash. — Bids  Rejected. — All  bids  received 
Nov.  10  for  $30,000  4%  refunding  bonds  of  this  city  were  re- 
jected. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  November: 


Purpose. 
Water  supply 

Various  municipal  purposes 

do          do        do 
General  Fund  Bonds 


Int.Rate.  Maturity.  Amount. 

3              1955  2,500  00 

3              1955  1,250,000  00 

3              1925  58,234  87 

3              1930  1,000,000  00 


In  addition  to  the  [above    bonds  the  following 
bonds"  (temporary  securities)  were  issued: 

Int.Rate 


Revenue  Bonds  "Special'1 
Revenue  Bonds  "Special"  . 
Revenue  Bonds  "Special" 


Revenue  Bonds  In  anticipation  of  taxes. 
Revenue  Bonds  In  anticipation  of  taxes. 
Revenue  Bonds  In  anticipation  of  taxes. 
Revenue  Bonds  in  anticipation  of  taxes. 
Revenue  Bonds  In  anticipation  of  taxes. 
Revenue  Bonds  in  anticipation  of  taxes. 


4 

4'A 

5 

3 
4 

4Yi 
4% 
5 


Amount. 

$50,000 
50,000 
75,000 


$500,000 
6,050,000 

50.000 
3.SL' 
250.000 
13.02S.4O0 


revenue 


$175,000 


24,303.400 


Total  Revenue  Bonds $24,478,400 

Ocean  Park,  Cal. — Bond  Election. — The  election  to  vote 
on  the  question  of  issuing  the  $50,000  bonds  mentioned  in 
V.  81,  p.  1510,  will  be  held  on  Dec.  11. 

Oklahoma  City,  Okla. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  Dec.  16  by  George  Hess,  City  Clerk,  for 
$225,000  4J^%  sewer  and  $225,000  ^V2%  water-works  bonds. 
Securities  were  authorized  at  election  held  Nov.  21  1905. 
Denomination  81,000.  Date  Jan.  1  1906.  Interest  semi- 
annual. Maturity  30  years.  Bids  are  requested  for  the  en- 
tire amount  of  each  issue  offered  or  for  a  portion  of  the  same, 
each  issue  being  divided  into  series,  three  of  which  are  for 
$50,000  and  three  for  $25,000  each.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  on  an  Oklahoma  City 
bank,  New  York  or  Chicago  exchange,  for  l}^%  oi  bid,  paya- 
ble to  the  City  Clerk,  required. 

Omaha,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  3p.m.  Dec.  15  by  A.  H.  Hennings,  City  Treasurer,  for 
$90,000  4%  coupon  sewer  and  $60,000  4%  coupon  fire-en- 
gine-house bonds.  Authority  election  held  Nov.  7  1905. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  fiscal  agency  in  New  York  City.  Maturity 
Jan.  1  1926.  Separate  bids  to  be  made  for  each  issue.  Ac- 
crued interest  to  be  paid  by  purchasers.  Certified  check  or 
cashier's  draft  on  a  national  bank  for  2%  of  bonds  bid  for 
required. 

Ontario. — Temporary  Loan. — A.  J.  Matheson,  Provincial 
Treasurer,  has  negotiated  a  six  months  loan  of  £1,200,000 
with  the  Bank  of  Montreal  at  4%.  This  loan  was  made  to 
meet  the  $6,000,000  bonds  of  the  Temiskaming  &  Northern 
Ontario  Ry.,  due  Nov.  15. 


MVESTMENTS, 

MacDonald,  McOoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T    B.  POTTER, 

MUNICIPAL  and      ROKinQ 
CORPORATION      DUNU3' 

172  Washington  Street, 
CHICAGO,         -        -        -        ILLS. 

LIST  ON  APPLICATION. 

Specialists  in  New  Jersey  Securities. 

E1SELE  &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  T.  &  Philadelphia. 


757-?5!»  Bvoad  St., 
NEWARK. 


INVESTMENT  BONDS. 


SEND  FOR  LIST. 


DEN8SON,  PRIOR&CO. 

CLEVELAND. BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASQNGGOD  &  MAYEE, 

mercantile  Library  Building, 
CINCINNATI. 


INVESTMENTS. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    TOBK    AND    BOSTON 

STOCK  EXCHANGES. 

.STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Rudolph  Kleybolte&Co. 

BANKERS, 


DIAX.KB8  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YOBS. 

Interest  Paid  on  Daily  and  Time  Deposits 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


HIGH  GRADE 

INVESTMENT  BONDS 

WO  SfOCKS 

CORRESPONDENCE    SOLICITED 

Municipal  &    Qecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $200,000.0© 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldg.,  Land-Title  Bldg. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


MUNICIPAL 


AND 


Public   Service   Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denyer.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

30  NASSAU  STREET,  NEW  YORK.. 


STATE,  CITf  &  BA1LBOAD  BONDS. 

Established  1SS5. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago. 

CITY   COUNTY  RAMnQ 

AND  TOWNSHIP       *U™V*** 


Dec.  1)  I'M):.  ! 


TIIK   CIIROXICLK. 


MiS<> 


Ontonagon,  Mich. — Bond  Sale. — On    Nov.   t>    the   16,600 

coupon  watcr-improviMii.iit  bonds  desoribed  in  V.  Bl, 
p.  1334,  wen-  awarded  $5 ,500  to  Richard  A.  Heard  ami  SI, 000 
to  Edward  Bergeron  at  par. 

Port  Arthur,  Ont. — Debenture  Sale. — We  arc  informed  tliat 
the  Dominion  Securities  Corporation  of  Toronto  recently  pur- 
chased $250,000  .">•  v  debentures  of  t his  town.  Securities  ait- 
dated  Nov.  1  19()o  and  mature  Nov.  1  1935.  Interest  semi- 
annually at  the  Ontario  Bank  of  Toronto.  The  town  has  a 
general  debenture  debt  of  S7(>4  .-Jot),  including  S 197 .000  wa- 
ter-works. 8144,000  street-railway,  135,000  electric-light, 
172,000  water-power  and  $39,000  telephone  debentures.  In 
addition  to  this  debt  there  is  outstanding  (107,026  local- 
improvement  debentures.  The  municipality  owns  its  elec- 
tric light  system,  a  street  railway  (,.">  miles  in  Port  Arthur  and 
4  mile-  in  Fort  William),  a  water  plant,  a  telephone  system 
and  a  water-power  plant.  The  assessed  valuation  of  the 
town  is  $5,048,081;  exemptions,  SI, 715.970,  leaving  $3,332,- 
111  as  net  assessment  for  taxation.      Population  about  7,500. 

Portsmouth  (Okioi,  School  District. — Bond  Of  firing. — 
Proposals  will  be  received  until  1  p.  m.  Jan.  12  1900  by 
Wm.  L.  Reed.  Clerk  board  of  Education,  No.  400  Chill  i- 
cothe  Street,  for  $14 ,500  4  %  school-building  bonds.  Author- 
ity Section  3994  Revised  Statutes  of  Ohio.  Denomination 
$500.  Date  Jan.  12  1906.  Interest  semi-annually  at  the 
Central  National  Bank  of  Portsmouth.  Maturity  S3, 500 
on  Jan.  12  of  each  of  the  years  1927,  192S  and  1929  and 
$4,000  Jan.  12  1930. 

Prince  Edward  Island,  Canada. — Debentures  Not  Yet  Sold. 
—No  sale  has  yet  been  made  of  the  $500,000  ZXA%  30-year 
debentures  offered  without  success  on  Sept.  1,  and  the  matter 
has  been  dropped  for  the  present.  It  is  not  likely,  we  are 
informed,  that  these  securities  will  again  be  offered  until  the 
Legislature  increases  the  interest  rate  to  4%. 

Pueblo,  Colo. — Bond  Sale. — Local  papers  state  that  an 
issue  of  $43,000  \x/2%  refunding  sewer  bonds  has  been  sold 
to  M.  D.  Thatcher  for  $44,000. 

Ransom  County  (P.  0.  Lisbon),  N.  Dak. — Bond  Sale. — 
On  Dec.  1  the  $7,500  7%  7-year  drainage  bonds  described 


in  V.  SI.  p.    1573.  were  awarded  to  S.   A.    Kcin  of  Chicago 

at    105.70.      The   following   bids   were    received: 

s.  a.  KMn,  Chicago 17.927  MIHoahlw  A  CumnUngs,  rotate.  S7.718  50 

Trowbridge  a-  Nlver  Co.,  CWo.  7,800  00|  \mi  nvs  other*. 

Securities  are  dated   Dec.    1    1905. 

Rhinelander,  Wis. — Bond  Sale. — This  city  has  issued  to 

contractors  at  par  $12,076  35  5%  street-improvement  bonds. 

Denomination  $1,000,  except   one  bond   for  S070  35.      Date 

Sept.  l  1905.     Interest  semi-annual. 

Richville  (Minn.)  School  District.  lu,nd  Sale.  This  dis- 
trict has  sold  to  the  State  of  Minnesota  at  par  an  Issue  of 
$3,400  4%  20-year  bonds.  Denomination  $340.  Interest 
annual. 

Salem,  Mass. — Temporary  Loan. — A  $50,000  three  months 
loan  dated  Dee.  1  1905  was  recently  negotiated  with  boring, 
Tolman  &  Tupper  of  Boston. 

San  Antonio  (Tex.)  Improvement  District  No.  8. — Bonds 
Registered. — -The  State  Comptroller  on  Dee.  l  registered 
$75,000  5%  20-40-year  (optional)  street-improvement  bonds 
bearing  date  April  1   1905. 

Sandstone  (Town),  Pine  County,  Minn. — Bond  Sale. — The 
S6,000  bridge  bonds  offered  but  not  sold  on  Sept.  26  ha 
been  disposed  of  to  the  State  of  Minnesota  as  4  per  cents. 
Securities  are  dated  Nov.  1  1905. 

San  Jose,  Cal. — Date  of  Bond  Election. — Dec.  12  has  been 
fixed  upon  as  the  day  on  which  the  people  of  this  city  will 
vote  on  the  propositions  to  issue  $100,000  park-improve- 
ment, $175,000  sewer-extension,  $35,000  school-building, 
$40,000  fire-apparatus  and  $5,000  stone-crusher  4%  1-40- 
ycar  (serial)  bonds. 

San  Marcos,  Tex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Jan.  8  for  $8,000  school,  $3,000  street  and  $1,500 
repair  5%  15-40-year  (optional)  bonds.     Securities  were  au 
thorized  by  a  vote  of  111  to  10  at  election  held  Oct.  7  1905 
J.   R.  Porter  is  Mayor. 

Shelby,  Ohio. ^Bond  Sale. — The  following  bids  were  re 
ceived  on  Dec.  6  for  the  $2,330  57  5%  coupon  street-assess 
ment  bonds  described  in  V.  81,  p.  1452: 

Albert  Kleybolte  &  Co.,  Cincln.$2,423  561  Society  Sav.  Bk.,  Toledo $2,345  57 

Citizens'  Bank  of  Shelby 2,400  00  Lamprecht  Bros.  &Co.,  Cleve..  2,339  22 

BrlRhton-German  Bk.,  Clncln..  2,363  82) 


MISCELLANEOUS. 

^s^ur  $10,000,000 
Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York, 

175  Remsen  Street,  Brooklyn. 

M'l'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  •£•  guarantees  Heal  Estate  Titles. 

Loans  Money  on  liond  and  Mortgage. 

Fur nishes  Mortgages  to  Investors. 

Receives  Deposits  subject  '.o  check,  allowing 
Interest. 

Does  all  Trust  Company  business. 

Jons  Jacob  Astor,  William  J.  M.itheson, 


Edward  T.  Bedford, 
Charlf-s  S.  Brown, 
Julien  T.  Uavies, 
Charles  K.  Henderson, 
Benjamin  D.  Hicks, 
John  li.  Hicks, 
William  M.  IiiLTabam, 
Augustus  D.  J  uilliard, 
Martin  Joust, 
John  S.  Kennedy, 
Woodbnry  Lanijdon, 
James  D.  Lynch, 
Edgar  L.  Marston, 


Charles  Matiack, 
William  H.  Nichols, 
James  H.  Oliphant, 
.Robert  Olyphant, 
Alexander  E.  Orr, 
Charles  A.  Peabody, 
Frederick  Potter, 
Charles  Richardson, 
Jacob  H.  Schiff. 
James  Speyer. 
Sanford  H.  Steele, 
Ellis  D.  Williams, 
Louis  Windmuller. 


ULAK.BNCE  II.  KLLSKY,  I'reaident. 
PRANK  BAI1JSY,  Vice-President. 

LLIWARD   O.   SI  v  H  Yire-Piesident. 

Manager  Banking  Department. 

CLINTON  I).  BUKDKK.  3d  Vice-Pres. 

J.  Wlt.VY  CLEVELAND.  Secretary. 

ARTHUR  TEUKY.  Treasurer. 

PRANK  L.  SMIFFKH,  JVIrt.  3Inlrs'  Branch. 


Atlantic  Mutual  Insurance  Company  Scrip 
ot  All  Years  Bought  and  Hold. 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Building, 
♦ft.fil   Wall  Hrroet  NEW  YORK. 

MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Hold. 

W.  J.    HAYES   &  SONS, 


rt,r»«'i  *«n».  "iiio. 


Him*(i»     M  A  MW 


BONOS  stSSk  CERTIFICATES 

EnirraTed  on  lt*el  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  *f  »ne  hundred  certificates  and 
»r\\  press  S10:  cheaper  styles  as  low  as 
ti  60  for  a  book  of  fifty. 

ALB£KT  B.  KING  k  CO.,  206  Broadway,  N.Y, 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  31st  of  December,  1004: 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  off  1st  January,  1904 724.151  84 


Total  Marine  Premiums „ $3  633.494  92 


Premiums  marked  off  from  1st  January,  1904,  to  31st  December,  1904 $3,016,978  35 

Interest  received  during  tbe  year $275,926  58  

Rent  "  "        "  less  Taxes 107,148  14       $3«3,074  72 


Losses  paid  during  the  vear  whloh  were  estimated 

in  1903  and  previous  yearn $318,124  29 

Losses  ocourred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 
»63,5fi9  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

9peoial  deposits  in  Banks  and  Trust  Companies * 1,417,543  97 

Real  Estate  corner  Wall  and  William  Streets  and  Exohange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 


Premrum  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  polloles  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 


Aggregating $12,68«,243  9J 


A  dividend  of  Six  per  oent  Interest  on  the  outstanding  certificates  of  nrollts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  m- vomit 
of  February  next. 

The  outstanding  oertltloates  of  the  issue  of  1  89!>  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  whloh  date  all  Interest  thereon  will  oease.  The  oertltloates  to  be  produced  at 
the  time-  of  payment,  and  canceled. 

A  dividend  of  Forty  per  oent  is  declared  on  the  not  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  whloh,  upon  application,  oertifioates  will  be  Issued 
on  and  after  Tuesday,  the  secoud  of  'lay,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


\  v  AMBINCB 
FRANCis    M.   BACON, 
JOHN   V   BE  At  11. 
WILLIAM   B.  BODLTOH 
VKH.NON   H.   BROWN, 
WALDHliN    T.    BIIOW'N. 

'II   II.  <   IIAl'MAN, 
UKOIO.K  C,  CLARK. 
COKNKI.H.-    Kl.liKHT. 
mVAI.I/   I-  l.hlTMANN. 
II Kit B Kin    L.  GR1G< 


TRUSTEES. 

CLKMKNT  A.  GlilSCOSt, 
ANSON   \V.  HAItl). 
MORRIS  K.  JBSUF 
TIIKODOKK  P.  JOHNSON. 
LHWI8  CAS-    I.KDVAKD, 
KUAN'  18  H.  L.BGUKTT, 
CHARLK9  1)   LKVKlllCH, 
I.KANDKIt  N.   I.OVKLL, 
GBOKGK   H.  MACY, 
CHAKLBS  II.  MAKhHALL, 
\V.  II.  II.  MOOKK. 


NICHOLAS   I ■'.    I'U.MKR. 
II  BNRY  I'Alflsll 
PUKIIKHIC    A.     I'.VH.-ONS 
1)AI,I.A>  B.   PRA1 
GBORGK    W.    yflNTARD. 
A.   A.   HAVBN, 
JOHN   L.   K1KKU, 
DOUGLAS  UOBI\'-o.\ 
GUBTAV 1  \B 

WiLLlAll     C.    bM'Kx.KS. 


A.  A.  RAVEN,  PretuUnt. 
CCRNELIU8  l.LDKRT,    Tiee-Prcs'l. 
THKO.  P.  JOHNSON",  3d  Viee-Frts'l. 
JA3.  L.  LIVINGSTON,  3d  Yif-Prtf 
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Seattle  School  District  No.  1,  King  County,  Wash. — Bide. 
—Following  an  the  bidi  received  Nov.  25,  according  to  local 
papers,  for  the    $500,000  building  bonds  awarded,  as  stated 

ek,  to  X.  W.  Harris  &  Co.  of  Chicago: 
N.  W. Harris* Co.  (for  4s) aSoi 


\v.  i).  Perkins*  Co.,  Seattle. 


Seattle  Trust  &TitIeCo 

W.  H.  Todd  i  Co..  Cincinnati 


Geo.  H.Tilden,  Seattle 


d  S50.000     4s 51,oi,0 

,i   JOO.OOO     4s 101,600 

II     50,000     4s. 50,750 

I,    It iO.OOO     4s 101,250 

(I  250,000     48 250,099 

d  100,  noil     4^s 100,000 

il    150,000     4V2S 150,000 

li     1110,000      4'^S 100,1100 

,/    150,000     4^8 150,000 

il  500,000     .500,000 

/.   250,000    253,000 


!•:.  M  .  Rollins  A  Sons.  Chlesico  . 
R.  Kleybolte  <k  Co.,  Cincinnati 


Masou,  Lewis  &  Co.,  C'hicaKO 
E.  Seymour  &  Co.,  Xew  York 
S.A.Kean 


d  50,000 
d  100,000 
h  150.000 
k  250,000 
d  250,000 
d  100,000 
h  150,000 
k  250,000 
d     50,000 

d  to  h  100,000 
d  250,000 
k  250,000 

250,000 


4^3. 03. 125 

4Ma .105,250 

4j|s 157,875 

4^s 260,325 

4Hs 25 

4J<s 101,530 

4^8.. 152,295 

4>is 251,325 

4>As 52,925 

4Hs 105,850 

4^s 264,315 

4J4s 264,315 

5s 256,500 


o  Bonds  to  be  delivered  in  lots  of  $50,000  asneeded.  d  Delivery  Jan.  1  1906. 
h  Delivery  May. 1  190C.     k  Delivery  Jan.  i  1907 

Sherburne,  N.  Y. — Bond  Sale. — On  Nov.  1  an  issue  of 
$10,000  4%  water-works-repair  bonds  was  awarded  to  the 
Sherburne  National  Bank  at  104.22.5.  Denomination  $500. 
Date  Dec.  1  1905.  Interest  semi-annual.  Maturity  $500 
yearly,  beginning  June  1  1910. 

Sturgeon  Creek,  Man. — Debenture  Sale. — This  town  some 
weeks  ago  awarded  an  issue  of  $5,000  6%  20-year  school- 
house  debentures  to  the  National  Trust  Co.  of  Winnipeg  at 
110.02.  Denominations  19  for  $100  each  and  1  for  $3,100. 
Date  Sept.  1  1905.     Interest  annual. 

Trenton  (Mo.)  School  District. — Bonds  Refused. — We  are 
informed  that  the  William  R.  Compton  Bond  &  Mortgage 
Co.  of  Macon  have  refused  to  take  the  $12,500  4%%  high- 
school  bonds  of  this  district,  awarded  to  them  on  Oct.  25, 
they  being  advised  by  their  attorneys,  Messrs.  Wood  & 
Oakley  of  Chicago,  that  the  issue  is  invalid  on  account  of 
insufficiency  of  notice  of  election.  Our  informant  adds  that 
it  will  be  necessary  to  take  a  new  vote  on  the  proposition  in 
order  to  make  the  bonds  legal. 


Valley  County  (Mont.;  School  District  No.  3.— Bond  Sale. 
— On  Oct.  9  this  district  awarded  an  issue  of  *4,500  6%  5-20- 
year  (optional)  Bchool-house  bonds  to  Fuller  &  Bossuot  of 
Havre  at  par.  Denomination  $500.  Date  Oct.  9  1905. 
Interest  semi-annual. 

Vancouver,  E.  C. — Debenture  Sain. — On  Nov.  24  the  five 
isi ;"  of  i'  ,  debentures,  aggregating  $500,000,  a  description 
of  which  was  given  in  V.  81,  p.  1270,  were  awarded  to  William 
C.  Brent  of  Toronto  for  5497,028  and  interest. 

Warrenton,  G&.—Bond  Sale.  On  Dec.  5  the  $15,000  6% 
school-building  bonds  described  in  V.  81,  p.  1575,  were 
awarded  to  MacDonald,  McCoy  &  Co.  of  Chicago  at  110  and 
interest.      Following  are  the  bids- 


MacDonald,  McCoy  6c  Co.,  Chi.$16,500  00 
Duke  M .  Farson  <?.-  Co.,  Chicago  16,750  00 
Denteon,  Prior  &  Co.,  CI. Alios.  16, 750* 00 
Seasoncood  &  Mayer,  Cincinn.  16,707  25 
Robinson-Humphrey  Co..  Atl.  16,407  00 
TrowbrldKe  &  Niver  Co..  Chic.   16,297  00 

s.  a.  Kean,  Chicago 10,10000 

P.  L.  Fuller  &  Co.,  Cleveland.   16,100  00 


C.  II.  Coffin,  Chicago $15,911  00 

W.  J.  Hayes  <t  Sons,  Cleveland  15,827  00 

J.  M.  Holme3,  Chlcairo 15,750  00 

Browne-ElUnwood  Co.,  Chicago  15,613  00 

A.  D.  McGinity,  Guthrie 15,517  50 

Lawrence  Barnum  &  Co.,  NT.  Y.  15,337  50 
Albert  C.  Case,  New  York 15,025  00 


Watonga,  Okla. — Bond  Sale. — This  city  has  sold  an  issue 
of  $10,000  6%  10-30-year  (optional)  water  and  $6,000  6% 
10-20-year  (optional)  electric-light  bonds.  Denomination 
$1,000.  Date  Nov.  1  1905.  Interest  January  and  July  at 
fiscal  agency  in  New  York  City.  Bonded  debt,  including 
this  issue,  $32,000. 

West  Homestead,  Pa. — Bonds  Re-awarded. — The  sale  of 
the  $70,000  4%  coupon  grading  and  paving  bonds  awarded 
last  July  to  W.  R.  Todd  &  Co.  of  Cincinnati  was  never  con- 
summated. The  bonds  were  subsequently  re-awarded  to 
F.J.Elbeck,  the  contractor  for  the  work,  who  in  turn  re- 
cently disposed  of  the  same  to  a  Philadelphia  firm.  See  V. 
81,  p.  50,  for  description  of  bonds. 

Yellowstone  County  (P.  O.  Billings),  Mont. — Bond  Sale. — 
On  Nov.  25  the  $25,000  4%  10-20-year  (optional)  coupon 
refunding  bonds  described  in  V.  81,  p.  1397,  were  awarded 
to  the  Yellowstone  National  Bank  of  Billings  at  100.40  and 
interest.     Following  are  the  bids: 

Yellowstone  National  Bank  of  Billings,  $25,100  and  Interest. 

State  Board  of  Land  Commissioners,  $25,000. 

N.  W.  Harris  &  Co.,  Chicago,  par  less  $222  for  bond  blanks  and  expenses. 

Seasongood  &  Mayer,  Cincinnati,  par  less  $300  for  bond  blanks  and  expenses. 

N.  W.  Halsey  &  Co..  Chicago,  par  less  $563  for  commission  and  expenses. 

S.  A.  Kean,  Chicago,  par  less  $750. 

Austin  North  Bank.  Billings,  $25,500  for  i\4  per  cents. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,297,- 
693,366.  against  S3  225. 716. 306  last  week  and  32,910,275,458 
the  corresponding  week  last  year. 


Clearings  at — 


Clearings — R'l^ms    bv     Tclerrraph. 

Wtik   cnd:r.o   .                    [8  1905.  1904. 

New  York ...  11,828.520.407  81,032,440,739 

Boston 151. 716,589  132,048,042 

Philadelphia 114,435,424  108,968,379 

Baltimore :,191  22,469,448 

Chiraeo 191,382,771  168,578.228 

St.Loms 53,637,136  .0.787 

New  Orleans  .  . 11,817  20,984.373 

Seven  cities.  5  days 12                   35  I   $2,167,939,990 

Othercitles.  5  days 364,947,623  335,149,768 

Total  all  rifles,  5  days ..  $2,               ,958  I   S2.503.089.764 

All  cities.  1  day 545,1  407,1 

•  Total  all  cities  for  week... $3,297,693,366  $2,910,275,458 


Per 


+  12.0 

+  14.9 
+5.0 
+  5.8 

+  13.5 
+  4.2 

+  12.7 


+  10.1 
+  8.9 


a  9 

+  34.0 


+  13.3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given    next    Saturday.      We    cannot   furnish    them    to-d 
clearings  being  made  up  by  the  clearing  hoi' 
Saturday,  and  hence  in  the  above  the  last  clay  of  the  w< 
has  to  be  in  all  case  as  we  go  to  press  Friday  night. 

Wepresentl  >ur  usual  detailed figi  previous 

week,  covering  th<  iod  eliding 

day  noon ,  December  9 ,  an d 
week  in   190 1,   1903  and    1902  ar 
with  the  week  of  190 1  the  total  for  thi 
a  loss  of  2.0  per  cent.     Outside  of  New   Sfork  the  incr 
over  1904  is  7.1  per  cent. 


Clearings  al- 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochf-svr 

Scranton 

Syracuse 

Wilmington 

Readins    

Wllkes-Barre  ... 

Wheeling    

Erie 

Chester 

Blnghamton 

Greenpburg 

Franklin 


Total  Middle. 


•rcember  9. 


1905. 


1904. 


$ 
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6.187 
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04 
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i  a  i 
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.191 
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% 
—0.2 

+  11.0 

+  4.7 
•   10  0 

4-14.6 
I 

+  16.2 
+  9.6 

—  12.0 

—  13.1 


L902. 


172.719 

880.427 

21,322,371 

i8,271 
1.691 
1.27 

1.1 .',. 


10 


■ 
477.664 


244, 


089 

14  l 


tul.  Iidi 
142,607 


2, 303. 004. 51'.'? .S04,t)07.9.M  !      -5.0  1.514.2'.-?  V 


Week  ending  December  9. 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  Kiver 

Lowell 

New  Bedford 

Holyoke 


Total  New  Eng 

Chicago 

Cincinnati - 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo  .  _ 

Peoria 

Orand  Hapids... 

Dayton 

Evansvule 

Springfield,  111  .. 

Kalamazoo 

Akron 

Lexington 

Youngstown 

Canton 

Rookford    

Snrlngfleld.   Ohio 

Bloomlngton 

Quiney 

Decatur    

Mansfield, 

Jacksonville,  111  . 

Jackson 

\nn  Arbor 

Fort  Wayne 

South  Bond    

Tot.  Mid.  West 

3  in  Francisco 

ngeles 

Seattle   

Sail  LakeClty..; 

and 

Sookane 

ia 

oa    

i       

Sioux  Fall.! 


Total  Pacific 

KansasClty 

:>olis 

..    

'.1 

eph 

c. 

Sioux  City 

i   

■lort 

Wichita 

'    tlorado  Snrines 
ilds  . 

■  t 




Tot.  other  Wcs 



ms 



ton 

-Inn 

0  '  I     

■  nh 

■ilfl 



Hie    .. 

-.    ... 

'.  o  th 



nirmlnn-ham  .. 





■  mooTo    . 

le 



ibtis,  Oa.. 



"  '  Bouth'i] 

'all    


Outride N.  York. 

Canada — 



to 

Vi'lnnloeg 

i 

.t  .    

Quebec 

V  ancouver 

II  unllton 

81  John 

London  

\  Ictortn    


Tntdl   f  *iMif1«% 


1905. 


164,549.724 

8,002.300 

3.430,457 

2.308,080 

1,871,016 

1,524,258 

2,060,770 

1,167,096 

551,371 

655.721 

556,314 


186.689.107 

226,772,300 

25,940.200 

18,069.213 

13,338,070 

10,062,723 

8,020,709 

6,243.400 

4.127,303 

3,648,715 

2,368,119 

2,013,028 

1,717.081 

847,606 

1,010,366 

521,700 

777,250 

815,280 

420,883 

473.576 

384,420 

557,783 

432,461 

366,383 

340,997 

318,450 

285,820 

151,002 

890,000 

377,131 


330.031,510 

39,454,431 

10.145.800 
0. 785,918 
6,000,724 
5.079,112 
4  153,580 
4,186,858 
1,082,112 
1,009.40 
432.091 


1904. 


155,548.757 

7.694.400 

2.967,409 

2,115,651 

1,579,193 

1.399,921 

1,675,342 

742,743 

476,414 

559,377 

549.702 


78,096,093 

27.308,24 

24.41" 

9,103,358 

8,118,381 

5,127,176 

6  556,712 

2,984,560 

1,971,16! 

749,678 

1,199  320 

1,249,1  i" 

714     - : 

Old  513 

190,0'  I 


90.771 
64.2 
27,607 
14,661 

1,03! 

3.009 

2,049 
1,716 
1,464 

1,437 
1.351 

(j  16 
871 


319 

76) 
947 

9 

ill  I 
500 

129 
225 

991 

7i.l 

244 
K02 

292 


175,81  3  759 


1,120.181.260 


175.308,969 

209.738,130 

26,854,300 

13.574.758 

11,242,936 

9,978,872 

7,032,381 

5.459,000 

4,905,904 

4,125.209 

2,054,827 

1,712,972 

1,535,371 

899,610 

904,532 

002,500 

672,810 

506,531 

594,204 

538,553 

381,045 

439,720 

383,877 

331,216 

269,805 

275,252 

218,190 

127.574 

Not  included 

Not.  included 

300.021.28! 

30,495,995 

9,142,293 
4,381.871 
4,110.?:::! 
4,062.376 
3,004,366 
3,213,105 
710,977 

3  i-  960 


Inc.    or 
Dec. 


% 

+  5.8 

+  4.0 
+  15.8 

+  9.1 
+  18.5 

+  8.9 
+  23 .3 
+  57.1 
+  15.S 
+  17.2 

+  1.2 


1903. 


1902. 


60.411,830 

24,954,659 

?2,576 

:    591,686 

6,854,038 

5,15 

5,984,727 

2,9;  5,  '<:  9 

1  80! 

1.049,527 

1,0 

50':. 937 
(g 

; 


84,9: 

28  e  i 

11,64 

• 
5,0' 
5,1 

4,071 
3,1  ' 
2,31 

1,777 
1,23' 
949  R83 

d 


+  6.5 

+  8.1 

—3.4 

+  33.1 

+  18.7 

+  0.8 

+  5.1 

+  14.4 

—  15.9 

—11.6 

+  15.2 

+  17.6 

+  11.9 

—5.8 

+  5.4 

—13.4 

+  15.5 

+  61.0 

—29.2 

—12.1 

+  0.7 

+  20.8 

+  12.7 

+  10.6 

+  20.3 

+  15.7 

+31.0 

+  18.4 

in  total 

in  total 


+  7.8 
+  29.4 
+  11.0 
+  54.9 
+  47.8 
+  25,0 
+  48.2 
+  30.3 
+  52.2 

+  7.2 
+  23.8 


$ 

131.011,980 

7,230,900 

2,528,292 

1,888,896 

1,630,128 

887,721 

1,030,037 

1,037,309 

481.585 

649,939 

608,951 


149.485.738 

176.589,901 

22.255,550 

14,089,474 

9,222,389 

8,763,137 

6,280,508 

4,484.900 

3.289,729 

3.731.795 

1,952,412 

1,709,446 

1,310.220 

721,803 

702,351 

067.000 

551,318 

715,819 

572,230 

440.900 

390,481 

378,886 

332,059 

205,201 

210,595 

222.!  19 

198,317 

80,410 


138.807.029 

6,863,200 

2,795.528 

1,819.751 

1,513,715 

1,611.702 

1. 324, 007 

1.098,006 

535,822 

488.783 

327.554 


157,154.217 

163.584.463 

23.214,250 

14,504,797 

10.686,733 

1,830,090 

5.879,706 

4,581,950 

2,991.633 

3.381,789 

1,647.212 

1,503,581 

1.002,313 

597,134 

787,252 

652.300 

040.852 

648.736 

433.134 

650,079 

355.580 

328,301 

360,039 

201,117 

197,552 

169,240 

181.114 

157.882 


+  30.3 
+  9.1 
+  1.9 
+  6.0 

+  18.4 
—0.5 
+  9.0 
—1.4 
+  8.0 

+  27.1 
+  21.4 
+  40.4 
+  24.4 
—7.0 
+  39.0 


+  6.9 
+  0.5 
—3.6 

17.6 

II   7 

18.8 
'ii  total 


260.S47.854 

26,799,701 
7,938,801 
4.135,101 
4.248.114 
3,822,518 
2,200.848 
2.170,885 
MI7.21N 

;  0,417 

321,319 


53.315,226 

21.020,017 

I6;930,910 

7,448,759 

4.510, 

1,350,348 

1,-1 

913,978 


146.295 


i  ,g 
3/291,348,845 


3H.270.7sr, 
22,453,822 

I  I  .2. 

18,015 
2,004,604 
2,498,440 
1.968,052 
1.019.055 
l,2l 
1.21  • 

IK  d'>-  Ol  1 


1,046.1! 


28,541,161 
22,567,792 

9,846,11  I 

2,7 

2,18; 
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CHICAGO  STOCK  MARKET. 

Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which  is  now  a 
regular  feature  of  the  "Chronicle,"  will  be  found  to-day 
on  page  1714. 


THE  FINANCIAL  SITUATION. 
We  stated  last  week  in  this  column  that  the  un- 
usually high  rates  for  call  money  could  not  be  due 
to  a  lack  of  currency  as  we  have  gained  in  the  volume 
in  circulation  during  the  last  twelve  months  88  million 
dollars  and  in  the  last  two  years  213  million  dollars; 
yet,  in  spite  of  that  change,  the  situation  of  the 
market  has  grown  worse  instead  of  better.  Excep- 
tion has  been  taken  to  that  conclusion.  Is  it  not 
true,  it  has  been  asked,  that  50  million  dollars  of 
bank  notes  let  loose  to-day  would  break  the  stringency 
in  the  call-loan  market?  The  effects,  immediate  and 
remote,  of  such  a  fresh  emission  of  currency  we  do 
not  undertake  to  unfold.  No  doubt  it  would  act  as  an 
industrial  shock ;  one  phase  of  which  might  be  a 
temporary  relief  from  the  high  rates  for  loans ; 
another  might  be  a  material  loss  of  confidence;  another 
the  encouragement  of  a  new  term  of  the  current  specu- 
lative mania;  and  still  another,  and  later,  a  violent 
liquidation.  Of  one  thing  we  may  be  sure — it  is  not 
the  medicine  the  country  needs;  and  the  truth  of 
that,  we  repeat,  is  proved  most  positively  by  the 
experience  of  a  worse  instead  of  a  better  state  of  the 
money  market  after  a  gain  in  currency  afloat  in  12 
months  of  88  million  dollars  and  in  the  last  24  months 
of  213  million  dollars.  A  specific  ought  to  lose  its 
infallibility  in  public  estimation  after  such  trials  and 
failures  as  those  cited. 

What  our  industries  need  for  regular,  healthy  de- 
velopment is,  as  we  have  so  often  said,  a  currency 
thoroughly  in  touch  with  commerce — contracting  and 
expanding  as  the  requirements  of  trade  increase  or 
decrease.  There  are  several  reasons  why  we  could 
not  approve  of  Secretary  Shaw's  proposal  as  it  stands; 
in  fact,  it  is  not  sufficiently  elaborated  to  be  fairly 
open  to  criticism.  Material  change  would  be  obvi- 
ously needed  before  it  could  become  automatic — ex- 
panding and  contracting  the  currency  with  equal  fa- 
cility; so  long  as  either  function  was  attended  with 
friction,  the  device  would  have  to  be  classed  with  the 
unavailables.  Until  a  comparatively  recent  date  an 
ingenious  management  of  the  Government  receipts 
and  disbursements  made  a  very  fair  substitute  for 
contracting  and  expanding  the  currency  afloat. 
Through  it  the  currency  volume  in  circulation  was  regu- 
lated for  a  long  number  of  years  from  one  adminis- 
tration to  another  by  each  succeeding  Secretary  of  the 
Treasury.  The  usefulness  of  the  plan  was  only  feas- 
ible when  the  Government  revenue  was  in  excess  of 
its  disbursements.  In  that  case  the  Secretary  would 
let  his  surplus  accumulate  in  the  Sub-Treasury  from 
month  to  month  in  spring  and  summer  while  the 
interior  movement  was  toward  this  city,  and  as  soon 
as  the  demand  to  move  the  crops  set  in,  the  same 
official  found  measures  for  letting  these  accumulations 
out.  In  this  way,  at  the  time  of  the  year  while  money 
was  a  drug  in  the  market,  a  healthy  contraction  by 
collections  in  the  Sub-Treasury  was  in  progress,  but 


when  commerce  became  more  active  and  needed  the 
notes  that  had  been  withdrawn,  they  were  disbursed. 

That  was  an  artificial  contrivance  growing  out  of  the 
needs  of  the  general  situation,  worked  by  men  of  sound 
views  who  knew  well  the  defect  of  the  monetary  system 
our  industries  had  to  deal  with.  No  one  recognized 
better  than  they  the  temporary  character  of  the  device; 
but  the  hope  was  that  public  sentiment  would  in  time 
develop  an  automatic  system  carrying  into  practice,  and 
making  effective  and  permanent  the  idea  of  currency 
contraction  and  expansion  in  accord  with  the  wants 
of  commerce.  In  these  latter  days,  however,  the  im- 
portant function  of  contraction  is  ignored,  expansion 
becoming  the  chief,  if  not  the  only,  concern.  In  that, 
interest  more  liberal  ways  of  adding  to  the  volume  of 
bank  notes  have  been  devised  and  put  in  opera- 
tion; besides  these,  2%  Government  bonds  have  been 
issued  in  every  way  open  to  the  Treasury  Department, 
Philippine  securities  have  been  made  to  do  service  in 
the  same  pursuit,  and  now  at  length,  and  probably  in 
an  almost  limitless  amount ,  Panama  Canal  bonds  are  ex- 
pected to  afford  a  basis  for  a  like  volume  of  new  issues. 
This  has  thus  become  the  restful  assurance  of  the  man- 
agers of  the  speculation  now  so  rampant — that  new  bank 
notes  can  be  turned  out  as  fast  as  wanted,  the  money 
market  can  therewith  be  relieved  as  often  as  required 
from  any  existing  strain,  and  the  term  of  seeming 
prosperity  be  kept  alive  through  another  year.  May  not 
that  be  a  somewhat  visionary  reliance?  We  have  seen 
it  has  not  been  the  course  of  affairs  produced  under  the 
stimulus  of  the  recent  currency  expansion.  Is  there 
any  greater  certainty  that  it  will  prove  more  obedient 
to  the  will  of  the  inflationist  in  the  future?  Besides  it 
would  seem  possible  that,  before  we  get  through  with 
our  canal  enterprise,  among  the  other  effects  produced 
by  this  prolific  method  of  manufacturing  bank  notes 
Government  bonds  will  fall  below  the  point  at  which  the 
profitableness  of  the  bonds  as  a  basis  of  circulation  will 
have  vanished,  however  much  legislation  may  hedge  in 
that  privilege? 

A  favorable  occurrence  this  week  has  been  the  de- 
cision of  the  Court  of  Appeals  of  this  State  sustaining 
the  contention  that  the  courts  have  no  right  under  the 
election  law  to  order  the  opening  of  the  ballot  boxes 
and  a  recount  of  the  vote.  Judge  Gray  wrote  the  opin- 
ion of  the  Court,  four  other  members  concurring,  and 
only  two  dissenting.  The  case  is  highly  important,  as 
Judge  Gray  says,  not  so  much  because  of  the  question 
of  which  candidate  is  entitled  to  a  certain  office  as  be- 
cause of  the  principle  involved.  The  point  at  issue  was, 
did  the  Legislature  intend  that  the  Court  or  a  Judge 
thereof  should  sit  in  review  of  the  ministerial  work  of 
the  election  officers?  If  that  was  their  power  and  duty , 
the  announcement  of  the  result  might  always  be  left  in 
uncertainty  until  long  after  it  had  been  pronounced  by 
the  board  of  inspectors  at  the  close  of  the  canvass.  This 
would  be  a  deplorable  situation.  "Of  course."'  says 
the  Judge,  "the  provisions  of  the  law  are  to  be  given 
the  fullest  effect  which  they  permit  of;"  but,  in  his  opin- 
ion/'no  construction  by  the  Coui't  is  justified  which  per- 
mits of  judicial  interference  with  a  revision  of  elections 
beyond  what  is  plainly  found  authorized  by  the 
statute;  and  I  do  not  find  any  provision  of  this  law 
which  goes  so  far."  One  or  two  features  of  our  elec-. 
tion  methods  and  practices  have  been  brought  into. 
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prominence  during  this  litigation  which  certainly  ought 
to  be  remedied.    One  is  thai  greater  care  should  be 

devised  for  securing  a  higher  class  of  clerks  and  inspec- 
tors. The  carelessness,  incapacity  and  ignorance  dis- 
closed through  the  errors  brought  to  light  in  the  returns 
do  not  admit  o<i  excuse.  Another  indefensible  source 
of  weakness  is  our  present  ballot  law.  It  should  1m1 
most  carefully  studied  and  revised.  'The  claim  has 
likewise  been  made  thai  when  the  Legislature1  meets  a 
new  law  will  be  passed  to  annul  the  above-mentioned 
decision  and  authorizing  the  opening  of  the  ballot 
boxes  and  a  recanvass  of  the  vote.  Such  an  Act  will 
never  be  passed.  It  would  violate  every  sense  <d 
propriety  and  so  arouse  public  opinion  as  to  prevent  its 
consummation. 


Our  foreign  trade  movement  for  November,  pub- 
lished this  week ,  makes  a  very  satisfactory  showing  in 
the  general  results.    Every  merchandise  total  indicates 

an  increase  compared  with  the  same  total  a  year  ago.  not 
only  in  imports  and  exports  but  also  in  the  favorable 
trade  balance.     For  instance,  t he  imports  for  Novem- 
ber  1905   were  $98,620,255,   against    S05,170. 172   for 
the  same  month  in  1004:  moreover,  the  1005  total  im- 
ports were  larger  than  any  other  November   total    in 
the  foreign  trade  record.     Again,  the  merchandise  ex- 
ports iu  November  were  $170,297,885,  which,  it  should 
be  remembered,  is  the  largest  total  not  only  in  Novem- 
ber but   in  any  other  month  in  the  country's  foreign 
trade  record.    Taking  the  imports  and  exports  together, 
the  aggregate  foreign  trade  for  November  was  $268,- 
918,140.     No  single  item  could  more  forcibly  portray 
the  extreme  and  exceptional  activity  of  the  country's 
commerce  which  is  just  now  in  progress.     We  are  apt 
to  speak  of  the  crops,  when  they  leave  the  farmers' 
hands  seeking  a  market,  as  the  chief  source  of  our  rail- 
roads' traffic.     It  is  still,  in  good  part,  farmers'  pro- 
ducts we  meet  with  as  we  measure  trade  movements  at 
the  country's  outports,  but  it  is  in  a  diversified  form, 
and  much  of  it  in  a  more  productive  shape  to  the  roads. 
That  is  especially  so  when  the  figures  cover  manufac- 
tured articles,  and  so.  also,  when  they  include  not  only 
exports  but  imports  as  well,  the  latter  finding  distribu- 
tion all  over  the  country.     Another  important  item  is 
the  trade  balance,  which,  as  we  have  also  said,  was 
larger  than  the  balance  in  1004.  being  $71,677,630  in 
November  1005.  against  $62,898,485  in   1004.     These 
results  in  the  recent  balance  furnish  in  part  an  explana- 
tion of  the  lack  of  a  gold  movement  from  New  York  .  al- 
though Europe  has  shown  a  need  for  and  also  a  willing- 
ness to  make  concessions  to  induce  such  a  How.  Speaking 
of  farm  products  in  the  exports,  they  are  more  in  No- 
vember the  current   year  than  a  year  ago.  being   (in 
"breadstuffs,  provisions,  cotton  and  petroleum")  s'.H),- 
3411.052.    against    $88,037,907,  but  even   the  current 
year's   total    is    considerably  less  than  most  other  fall 
months  in  previous  favorable  crop  years.     We   look. 
though,   for  an   increase    in    that    department   of  ex- 
ports in   December  and.    not    unlikely,  in  some  sub- 
uent  months. 

is  only  one  word  that  adequately  describes 
the  present  activity  in  the  iron  and  steel  trades — 
"marvelous  There    have    been    previous    periods   of 

exceptional  activity  in  the  iron  industry,  hut  thai  now 
l>ein<r    enjoyed    by    the    country    surpasses    in    every 
ect  nil  similar  era-.     There  is.  too.  one  highh   en 


comaging  feature  at  present  which  differentiates  the 

current   activity   from  anything  of  the  kind  witnessed 

in  the  past.     We  refer  to  the  fact  that  prices  are  being 
kepi   on  a   moderate  basis  of  values.    The}    are  of 

course1   considerably    higher   than    on   occasions   of  de 
pression  in  the  recent    past,  but    they  are  way  below 
the   figures   reached    in   other  "boom"    period-      much 
lower,    for    instance,    than    at    the    time    of    the    1899 
buoyancy. 

Certain    statistics    published    this    week    afford    im- 
pressive testimony  to  the  volume  of  business  at  present 
being  done  and  also  throw  an  interesting  light   on  the 
prospects  for  the  immediate  future  of  the  trade.      The 
season's  shipments  of  iron  ore  from  the  bake  Superior 
regions  will  reach,  it  appears,  about  34,100,000  tons. 
This  compares  with  only  21,822,839  tons  last  season, 
thus  showing  an  increase  of  over   VIV^   million   tons, 
or  nearly   609?  •     The   largest    previous   total    was   in 
1002,    when    the    movement    aggregated    27.571.121 
tons.     The  present  season's   total,  therefore,  exceeds 
the  best  previous  record  by  \Sy>  million  tons.      In  these 
extraordinary  ore  shipments  we  see  one  of  the  causes 
of  the  large  earnings  being  made  by  the  roads  engaged 
in   the  ore-carrying  trade.     On  that   point    it   should 
always  be  remembered  that  there  are  two  classes  of 
roads    that    profit    from    these    ore    shipments.     The 
first  class  consists  of  the  lines  that  bring  the  ore  from 
the   mines   to    the    Upper    Lake    ports.     From    these 
latter  ports  the  Lake  boats  move  the  ore  to  the  Lower 
Lake  ports,  whence  the  second  class  of  roads  carries 
it   to  the  points  of  consumption  at   the  various  iron 
furnaces.     The  most   remarkable  circumstance,   how- 
ever, in  connection   witjr  the  present  activity   in   the 
ore  trade,  is  still  to  be  mentioned.     This  feature  is 
referred  to  by  the  "Iron  Age"  of  this  city-    Our  con- 
temporary points  out  that  at  the  end  of  the  first  week 
in    December,  with  cargoes  of   1005  ore  still  coming 
down  the  Lakes,  it  is  authoritatively  estimated  that 
nearly  90%  of  the  merchant  ores  to  be  mined  for  1006 
have  been  sold.     Careful  computation  also  shows,  it  is 
stated,  that,  counting  in  the  ore  of  consumers  having 
their  own  mines  and  of  consumers  receiving  ore  on 
long-time  contracts,  there  has  now  been  placed  06'  , 
of  all  the  Lake  ore  available  for  next  year.     An  output 
of  36,000,000  to  37,000,000  tons  is  figured  on  for  1906. 
and  of  this  only  about  1 .000,000  tons  is  still  for  sale.     A 
few  weeks  ago  the  merchant  ore  interests  made  an  ad- 
vance of  50  cents  a  ton  in  the  price  of  ore  over  the 
basis  of  1005 — in  the  case  of  certain  high-grade  ores 
the  increase,  it  is  stated,  was  58  cents — but   this  ad- 
vance has  not  operated  in  the  least  to  diminish  the 
eagerness  of  consumers  to  contract  for  their  full  re- 
quirements from  May   1    1000  to  May    1    1007.     The 
"Alio"  points  out  that  this  state  of  tilings  \*>  especially 
noteworthy  in  view  of  the  fact    that   there  will  be  no 
chance  to  gel   lower-priced  ore  for  nearly  seventeen 
months,  no  matter  what    turn   the  iron   market    may 
take  in  the  meantime. 

As  far  as  current  iron  production  is  concerned,  it 
on  an  unprecedented  scale.  The  make  of  die  pig 
metal  in  November  was  slightly  less  than  in  October, 
but  the  month  only  contained  30  days,  whereas  Oc- 
tober hail  :>l  days.  The  rate  of  production  in  No- 
vember was  actually  larger  than  for  October  or  any 
previous   month.      In    brief,    the   output    in    November 

was  2.014.021  tons,  against  2,053,174  ton-  in  October, 
1,899,500  ton-  in  September  and    1,741,935  tons  in 
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July.  Adding  30,000  tons  for  the  output  of  the  char- 
coal furnaces,  which  are  never  included  in  these  re- 
turns, the  present  rate  of  pig  iron  production,  if  main- 
tained for  a  year,  would  give  a  total  for  twelve  months 
of  over  25,000,000  tons.  There  was  an  addition 
during  November  of  11  to  the  number  of  active  fur- 
naces, and  the  weekly  capacity  of  the  furnaces  at  work 
December  1  1905  was  474,714  tons,  which  compares 
with  only  408,617  tons  as  recently  as  July  1  and  with 
357,846  tons  on  December  1  of  last  year  and  but 
185,636  tons  on  January  1  of  last  year.  Truly  the 
transformation  which  has  occurred  in  this  period  of 
less  than  two  years  is  wonderful. 

We  are  glad  to  see  that  many  of  our  prominent 
citizens  are  uttering  words  of  warning  against  the  pre- 
vailing tendency  to  increase  the  functions  and  powers 
of  the  Federal  Government.     We  referred  last  week  to 
the   remarks   made   by   James   H.    Eckels,   formerly 
Comptroller  of  the  Currency  and  now  President  of  a 
leading  Chicago  bank.     This  week  William  B.  Horn- 
blower,  at  the  annual  dinner  of  the  New  York  Southern 
Society,   was  equally   emphatic   in   opposing  further 
concentration  of  power  at  Washington.     Mr.   Horn- 
blower's  theme  was  "American  Common  Sense."     He 
referred  to  the  present  cry  for  Federal  control  as  one 
of  those  waves  of  emotionalism   which   in   different 
forms  have  on  various  occasions  in  the  nation's  history 
threatened  to  sweep  away  the  country's  standards, 
but  which  have  always  been  beaten  back  by  American 
common  sense,  things  working  out  all  right  in  the  end. 
He   thinks   the   experience   on   the   present   occasion 
will  be  the  same  and  in  this  we  are  sure  conservative 
opinion  will  agree  with  him.     That  belief,  however, 
does  not  lessen  the  necessity  for  vigilance  or  for  showing 
the  dangers  lying  in  Federal  control .     The  people  have 
been  shocked  by  recent  revelations,   hence  the  cry 
goes  up,  Let  us  have  Federal  control  of  the  railroads 
and  the  corporations,  Federal  control  of  the  insurance 
companies  and  Federal  control  of  almost  everything 
in  sight.     Mr.   Hornblower  expresses  his  belief  that 
the  Constitution  still  means  what  it  says,    namely 
that  "Rights  not  expressly  granted  to  the  Federal 
Government  are  reserved  to  the  States  and  the  people 
thereof."     Admitting  that  corruption  has  been  found 
to  exist,  the  question  is  asked,  Is  Federal  control  a 
panacea  for  corruption?     Are  Federal  officials  immune 
from  corruption?     Every  well-informed  person  is  in 
position  to  answer  these  questions  for  himself.     Mr. 
Hornblower  is  not  a  man  inclined  to  predict  calamity, 
but  he  does  affirm  that  if  we  go  on  concentrating  power 
at  Washington  there  will  come  a  time  of  corruption  that 
will  horrify  the  whole  country.     "Let  each  State/' 
he  says,  "be  responsible  for  its  own  affairs.     That  is 
good  Americanism  and  pretty  good  common  sense." 

We  are  glad  to  see,  too,  that  Mr.  Hornblower  unre- 
servedly expresses  his  faith  in  the  integrity  oT  American 
business  life.  Here  is  what  he  says  on  that  point,  and 
it  is  deserving  of  wide  circulation.  "Extravagant 
assertions  are  being  made  about  the  conduct  of  our 
fellow-men,  particularly  if  these  men  be  directors  of 
large  business  enterprises.  A  false  idea  seems  to  have 
arisen.  Gentlemen,  the  great  majority  of  the  men 
who  are  at  the  head  of  corporations  are  not  dishonest. 
Don't  think  our  present  business  life  is  rotten  to  the 
core.  It  isn't.  There  is  now  but  a  temporary  dis- 
temper, which  will  pass  away." 


The  Imperial  Bank  of  Germany  on  Monday  ad- 
vanced its  rate  of  discount  to  6%  from  5^%,  at  which 
it  had  stood  since  November  4,  and  the  Imperial  Bank 
of  Sweden  and  the  Bank  of  Norway  advanced  their 
rates  this  week  to  53^%  from  5%,  at  which  they  have 
stood,  the  former  since  September  21  and  the  latter 
since  June  16.  With  these  exceptions  there  was  no 
change  in  official  rates  of  discount  by  the  European 
banks;  unofficial  or  open  market  rates  were, however, 
compared  with  last  week,  y%  of  1%  higher  at 
London,  }/$  at  Paris  and  3^  at  Berlin  and  Frank- 
fort. What  seems  to  be  the  most  reasonable 
explanation  of  the  sharp  advance  in  open  market 
discount  rates  at  London  this  week  is  that  the 
Bank  of  England  has  sought  to  obtain  control  of  the 
open  market  rate  through  bidding  for  money  in  that 
market.  This  course  may  have  been  taken  by  the 
Bank  in  connection  with  a  further  advance  in  the 
price  of  gold  bars  of  34  °f  a  penny  per  ounce  which 
was  made  on  Friday,  thus  affording  additional  pro- 
tection to  London's  stock  of  the  metal.  A  rise  in 
open  market  discounts  at  the  British  capital  would 
naturally  cause  an  advance  in  such  rates  at  other 
European  centers. 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction 
in  the  reserve  to  $1,246,525  deficiency.  Loans  de- 
creased by  $7,561,500  and  deposits  $14,936,800;  the 
cash  loss  was  $7,546,100,  or  much  greater  than  was 
estimated,  probably  because  the  receipts,  which  were 
attracted  from  the  interior  as  the  result  of  the  high 
rates  for  money,  were  not  important  until  after  the 
middle  of  the  week.  Secretary  Shaw  announced  on 
Monday  that,  beginning  with  December  15,  the  interest 
on  the  public  debt  which  would  mature  on  January  1 
would  be  disbursed;  this  interest  amounts  to  $4,- 
150,028. 


The  New  York  market  for  money  was  somewhat 
easier  this  week,  chiefly  because  of  offerings  of  funds 
from  near-by  and  Western  cities,  and  though  the  Treas- 
ury continued  to  absorb  money  from  the  banks,  the 
amount  reported  as  withdrawn  was  smaller  than  in 
previous  weeks.  Money  on  call,  representing  bankers' 
balances,  loaned  on  the  Stock  Exchange  during  the 
week  at  15%  and  at  3%,  averaging  about  8%;  banks 
and  trust  companies  loaned  at  6%  as  the  minimum. 
On  Monday  loans  on  the  Exchange  were  at  1 5%  and  at 
6%, with  the  bulk  of  business  at  10%.  On  Tuesday 
transactions  were  at  12%  and  at  with  the  ma- 

jority at  8%.  On  Wednesday  loans  were  at  10%  and 
at  3%,  with  the  bulk  of  the  business  at  9%. 
On  Thursday  transactions  were  at  13%  and  at  6%,  with 
the  majority  at  7% .  On  Friday  loans  were  at  1 1  %  and 
at  6%,  with  the  bulk  of  the  business  at  9%.  Time 
contracts  were  easier  though  offerings  were  only 
moderate.  Rates  on  good  mixed  Stock  Exchange 
collateral  were  6@7% — the  latter  being  the  equiva- 
lent of  legal  interest  and  a  commission — for  sixty,  and 
6%  f  or  ninety  days,  5%  @6%  for  four  and  53^%  for  five 
six  months.  Commercial  paper  was  quiet  and  offer- 
ings were  light.  Quotations  were  53^@6%  for  sixty  to 
ninety-day  endorsed  bills  receivable,  6%  for  prime  and 
63^@7%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4% .     The  cable  reports  discounts  of  sixty  to 
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ninety-day  bank  bills  in  London3  13-16  ,  The  open 

market  rate  at  Paris  is  3)^  and  at  Berlin  and  Frankfort 
it  is  3J  £(§ ..")!  ._>'  ( .  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £960,278  bullion 
during  the  week  and  held  £32,550,415  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  imports  of  £49,000  (wholly  bought 
in  the  open  market),  to  exports  of  £659,000  (of  which 
£650,000  to  South  America  and  £9,000  to  Gibralti 
and  to  shipments  of  £350,000  net  to  the  interior  of 
Great   Britain. 

The  foreign  exchange  market  was  generally  strong 
this  week,  influenced  chiefly  by  a  covering  of  short  con- 
tracts induced  by  the  easier  tone  for  money  in  our  mar- 
ket and  firmer  discounts  abroad,  by  a  demand  for 
remittance  for  the  end-of-the-j  elements  and  by 

an  inquiry  for  sighl  exchange  for  the  adjustment  of 
maturing  finance  bills.  There  was  an  active  and  a 
higher  market  on  Saturday,  when  the  demand  was 
somewhat  urgent  for  Tuesday's  mail.  On  Monday 
there  were  indications  that  this  inquiry  had  been  par- 
tially satisfied,  and  rates  fell  off.  On  Tuesday,  h< 
ever,  the  market  was  again  strong,  and  one  feature  \ 
a  rise  in  sight  to  figures  one  cent  per  pound  sterling 
higher  than  those  on  Wednesday  of  last  week.  There 
were,  consequently,  some  expectations  of  an  early  ex- 
port of  gold  to  London — an  advance  of  half  a  penny  per 
ounce  in  the  price  of  the  metal  at  that  centre  on  Mon- 
day, to  77  shillings  10}^  pence,  contributing  to  raise 
the  gold-export  point  one-quarter  of  a  cent  above  the 
normal — but  it  was  regarded  as  unlikely  that  gold 
would  be  shipped  unless  there  should  ba  concurrently  a 
decline  in  rates  for  money  here  and  a  material  advance 
in  sight  sterling  on  London.  On  Wednesday  there  was 
a  good  demand  for  remittance  by  Thursday's  mail,  but 
this  was  soon  satisfied  and  in  the  afternoon  the  market 
grew  easier.  On  Thursday  rates  fell  off  and  one  feature 
was  fairly  liberal  offerings  of  loan  bills  for  short  periods, 
but  these  were  promptly  absorbed  and  then  the  market 
recovered  because  of  a  demand  for  Saturday's  steamer; 
at  the  same  time  there  was  a  good  inquiry  for  bills  for 
next  week  Wednesday's  mail,  which  will  ba  the  last 
to  reach  London  in  time  for  the  end-of-the-year  settle- 
ments. 

Nominal  quotations  for  sterling  exchange  were 
4  83H  for  sixty  day  and  4  86M@4  87  for  short.  Rates 
for  actual  business  on  Saturday  of  last  week  were,  com- 
pared with  those  on  the  previous  day,  25  points  higher 
for  long  at  4  8260@4  8270,  35  points  for  short  at 
4  8575@4  8785  and  15  points  for  cables  at  4  8610® 
4  8620.  On  Monday  long  was  5  points  higher  at 
4  8260@4  8275  and  short  5  points  lower  at  4  8560@ 
4  8570,  while  cables  were  10  points  higher  at  4  8620@ 
4  8625.  On  Tuesday  the  market  was  strong  at  an  ad- 
vance of  30  points  for  long  to  4  8290@4  83,  of  30 
points  for  short  to  \  x590©4  86  and  of  35  point-  for 
cables  to  4  8655@4  8660.  On  Wednesday  the  move- 
ment was  irreirulur  and  while  long  was  unchanged 
short  and  cables  were  5  points  lower  at  4  8585@4  8500 
for  the  former  and  at  4  8645C"  4  8650  for  the  latter. 
There  was  an  easier  tone  on  Thursday,  when  long  was 
15  points  off  at  4  8275@4  8285, short  5  point-  at  1  8580 
@4  8590  and  cables  5  points  at.  4  8635(3  4  8645.  The 
market  was  generally  firm  on  Friday,  and  though  long 
was  15  points  lower,  short  was  10  points  and  cables 
were  15  points  higher. 


The  following  shows  daily  posted   rates  for  sterling 

exchange  by  some  of  the  leading  drawers: 

DAILY  POSl  ED  i:.\  i  E8  FOR]  ORE  ION  EXCHANGE. 
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The  market  closed  on  E  riday  at  4  8260©4  8275  for 

long,   4  8590@4  8595   for   short   and   4  8050@4  8G60 

for  cables.     Commercial  on  banks  4  8230@4  8240  and 

documents  for  payment  4S1%@4  82%.     Cotton  for 

i  :nent  4  81% @4  81%,  cotton  for  acceptance  4  8230 

8240  and  grain  for  payment  4  82%  @4  82%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  December  15. 

Received  by 
N    v.  Ba   a 

Shipocrl  bv 
N.  V.  Hanks. 

Net  Irvu  rim 

intnt. 

sio.04i.ono 

000 

$4,904,000 

Gain  $5,137  ono 

Gold   

Gain    1,028,000 

Total  gold  and  legal  tenders  — 

$11,671,000 

$5,506,000 

Gain  $6,165,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  December  15  1905. 

In  In 
Banks     . 

Ovl  of 
Banks. 

Net  Change  in 
Hank    Holdings. 

Banks  interior  movement  as  abo'e 
Sub-Treasury  operations 

$11,671,000 
23.150.000 

$:>..r>06.ooo 

24.150,000 

Gain  $6,165,000 

Loss     1,000.000 

Total  gold  and  legal  tenders 

$34,821,000 

$29,656,000 

Gain  $5,165,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


December  14  1905. 


Gold.  Silver. 


En"land.. 

France  

Germany  a 

itu  ■  la 

Aus-Hunb 

Snain 

Italy 

NethTds  . 
Nat.Belga 


£ 

32.5S0.415 

115.401  .SKI 

31,027,000 

115,243,000 

44.91S.000 

15.012.000, 

20  S09.000 

6,602.700 

3.292.607 


43,515,088 

lti  343,000 
3,641,000 
12,019,000 
22,747.000 
3.174,500 
6.055.300 
1.646,333 


Total. 


£ 
32.550.41." 

153,916.669 
4 1,370.000 

118,884,000 
.V..957.000 
37,759.000 
30,043, S00 
12,658.000 
4,939.000 


December  15  1904. 


Gold. 


£ 

31.22S.06? 
106.601.28S 
38,384,000 

10I.S54.000 
48, 023. 000 
14,878,000 

22. ISO. 000 
5,017,200 
3.272.007 


Siln  r. 


44.242.77.-: 

12,795,000 

6,568,00( 

12.136.000 

19,969,000 

3.160.200 

6,151,600 

1.030.333 


Total. 


£ 
31.22R 
150,844, 
51,179, 

ins  412, 
00.759, 
34,847, 
25,340, 
11,768, 
4,909, 


062 
055 
00  0 
0  00 
0  90 
0  00 
2  00 
8  00 
000 


Tot.   week 390,930.303  103,141,221  494,077.584  372,638,211  100. 0S4. 900  479,293.117 
Tot.  prev  391.362,823  103,587.339494,950.102371,997.322  106,410,493  478,407,815 


I 


a  The  division  (between  gold  and  sliver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Bel  ri'in  is  made  from  the  best  estimate 
wo  are  able  to  obtain'  in  neither  case  is  it  claimed  to  bs  accurate,  as  those  ban  ts 
make  no  distinction  in  their  weekly  returns,  merely  re  lo-tin-r  the  total  gold  a  td 
6ilver:  b'Jt  we  b'lieve  the  division  we  mike  Is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  statement   Is  now  Issued  In   Kronen  and  Ileli  cr 

l  of  Gulden  and  Rreutzer.     The  reduction  of  the  fo-m»r  currency  to  sterling 

Pounds  was  by  eonsiilerin  •  the  Gulden  to  have  the  value  of  50  cents.     As  the  Kronen 

,  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 

order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 

the  amount  of  Kronen  by  24  Instead  of  20. 


THE  REVOLT  IN  RUSSIA. 

On  the  surface  of  things  it  cannot  be  said  that  the 
Russian  situation  has  changed  materially  this  week. 
Indeed,  some  of  the  dispatches  have  reported  occur- 
rences which  might  be  interpreted  as  more  ominous 
than  those  which  have  gone  before.  Disorder,  no 
doubt,  continues  at  various  points.  Isolation  of  the 
different  sections  of  the  Empire  from  communication 
with  one  another  continues,  and  to  a  very  large  extent 
the  nsurgent  labor  chiefs  seem  to  remain  masters  of 
the  situation.  There  has,  however,  been  a  tentative 
demonstration  on  the  Government's  part  which  not 
improbably  foreshadows  a  change  in  the  general  situ- 
ation. We  refer  to  the  arrest  of  the  labor  leader,  ap- 
parently after  that  individual  had  issued  orders  re- 
garded by  the  Government  as  inciting  to  violence.  It 
has  been  quite  impossible,  with  the  meagre  details  of 
the  dispatches,  to  .-ay  whether  ihis  action  by  the  Gov- 
ernment was  a  move  of  strength  or  of  desperation; 
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whether  it  was  part  of  Witte's  own  program  or  was 
forced  on  him  by  the  reactionary  party,  which  hud 
lost  patience  with  the  Government's  attitude.  We 
are  ourselves  inclined  to  believe  that  this  first  demon- 
stration of  positive  resistance  by  the  Government  was 
a  move  in  which  all  real  friends  of  order  concur,  and 
which  was  taken  because  they  believed  that  the  time 
had  come  when  the  power  of  anarchy  must  be  ready 
to  subside  from  the  simple  process  of  disintegration  in 
the  ranks  of  its  supporters. 

We  base  this  opinion  largely  on  the  fact  that  the 
strike  leaders,  on  receiving  news  of  Krustaleff's  arrest, 
immediately  threatened  a  general  strike  of  everv 
industry  in  Russia,  but  that  they  failed  to  make  good 
their  threat.  We  base  it  also  on  the  plain  statement 
made  by  Witte  himself  last  Sunday,  in  which  he 
showed  that  the  only  alternative  to  violent  revolution 
was  the  exercise  of  coercive  powers.  We  subjoin  some 
of  the  remarks  made  by  the  Russian  Premier  in  this 
connection,  because  they  seem  to  sum  up  very  clearly 
the  true  nature  of  the  existing  situation. 

"On  my  return  from  Portsmouth  I  found  the  country  in  a 
difficult  position,  from  which  there  were  only  two  issues. 
The  problem  was  thorny  and  fateful,  but,  after  long  and 
careful  deliberation,  the  Emperor,  who  needed  no  persuasion, 
acted  on  his  own  initiative, 'and,  never  doubting  that  he  could 
build  upon  the  moral  courage  and  the  political  good  sense 
of  the  majority  of  his  subjects,  took  the  course  of  issuing  his 
manifesto  of  Oct.  30,  not  only  with  alacrity,  but  with 
pleasure . 

"Clearly,  the  vast  changes  which  the  manifesto  heralded 
required  time  and  patience  to  carry  out,  but  what  happened 
was  utterly  unexpected.  Sections  of  the  community — nay, 
whole  classes — went  to  work  systematically  to  annihilate 
their  own  means  of  livelihood  and  to  ruin  themselves  and 
the  whole  nation.  Social  instincts  seemed  to  have  become 
atrophied.  Instead  of  uniting  to  preserve  order,  the  people 
quarreled  among  themselves  and  attacked  the  Govern- 
ment. 

"The  only  people  who  acted  in  their  own  interests  were  the 
revolutionists.  They  knew  what  they  wanted.  They  chose 
the  most  effective  means  to  attain  it,  and  they  are  capable  of 
adopting  these  means  even  at  the  price  of  heavy  sacrifices. 
The  revolutionists  hide  all  their  quarrels  and  animosities 
and  act  together  for  the  end  they  have  in  view,  which  spells 
destruction.  Out  of  the  resultant  chaos  they  promise  a  new 
world  and  an  earthly  paradise. 

"Unless  all  elements  of  society  abandon  their  own  differ- 
ences of  opinion  and  join  hands  to  assist  the  Government  in 
checking  anarchy  and  in  carrying  out  the  Emperor's  mani- 
festo, the  situation  may  be  regarded  as  truly  disquieting  and 
serious.  With  the  moral  help  of  the  community  and  with 
the  efficacious  measures  of  the  Government,  all  may  yet  be 
righted;  but  without  that  help  anarchy  will  continue,  until 
finally  the  nation  may  demand  the  suppression  of  revolution 
by  force;  and  then  it  is  not  impossible  that  the  principles 
embodied  in  the  manifesto  may  be  repealed  or  suspended." 

We  should  suppose  from  this,  notwithstanding 
its  somewhat  despondent  tone,  and  we  should  infer 
from  the  incidents  of  the  week,  that  such  coercion  as 
has  thus  far  been  applied  means  preservation  of  the 
public  order  at  all  hazards.  Whatever  one  may  think 
of  the  practices  of  the  Russian  Government  in  the  past, 
it  must  be  conceded  that  the  time  is  near  at  hand  when 
the  Government  must  take  positive  action  of  this 
nature  if  it  desires  to  remain  a  government.  Our 
own  people  will  not  have  forgotten  what  occurred  in 
Chicago  during  July  1894,  when  three  labor  leaders 
set  up  headquarters  in  that  city  and  proceeded,  by 
their  individual  fiat,  to  prohibit  traffic  on  all  the  rail- 
ways converging  on  that  city.  The  case  is  not  alto- 
gether identical   with   that   of   the   Russian   strikers. 


because  the  demands  of  the  Knights  of  Labor  in  the 
great  demonstration  of  1894  were  industrial  rather 
than  political.  But  when  any  absolute  power  of  that 
nature  is  conceded,  it  is  never  long  before  political 
demands  follow  mere  stipulations  for  higher  wages. 
It  will  not  perhaps  have  escaped  the  memory  of  every 
one  that,  in  that  very  1894,  the  Knights  of  Labor  had 
the  impudence  to  apply  to  the  Federal  Court  at  Wash- 
ington in  opposition  to  the  plan  of  the  Secretary  of  the 
Treasury  to  issue  bonds  for  gold. 

It  is  true,  the  complainants  in  that  suit  were 
thrown  out  of  Court  by  Judge  Cox  on  the  ground  that 
they  had  no  standing  in  the  case;  but  the  incident  was 
not  without  significance.  It  ought  at  all  events  to 
lead  American  readers  of  the  Russian  news  to  weigh 
their  judgment  carefully  in  the  present  abnormal 
developments.  In  1894,  it  will  be  recalled,  there  was 
a  period  when,  as  has  lately  been  the  case  in  Russia, 
the  whole  community  seemed  to  argue  that  there  was 
nothing  which  the  Government  could  do.  President 
Cleveland  and  Secretary  Olney,  however,  very  soon 
found  a  way  of  restoring  public  order,  and  no  action  of 
that  Administration  has  since  that  time  received  a  more 
definite  seal  of  public  approval.  We  do  not  venture 
to  say  at  the  moment  what  line  of  similar  repression 
is  likely  to  be  followed  by  the  Russian  Government. 
But  what  to  our  mind  is  very  certain  is,  that  re- 
establishment  of  normal  conditions  cannot  now  be 
long  delayed.  We  do  not  believe  that  the  Russian 
people,  as  a  whole,  will  remain  contented  with  a  gov- 
ernment of  two  or  three  irresponsible  labor  leaders 
even  if  the  alternative  is  return  of  the  people  in  peni- 
tence to  the  Imperial  rulers.  If,  indeed,  the  strike 
organizers  who  have  for  a  fortnight  dictated  terms  to 
the  Russian  Government  and  people  were  able  to  pro- 
vide for  the  people  means  of  pursuing  industries  and 
averting  want ,  their  tenure  of  power  might  conceivably 
be  absolute.  They  are  able  however  to  do  no  such 
thing,  and  it  is  hardly  conceivable  that  the  people 
will  not  be  ready  presently ,  if  they  are  not  ready  now , 
to  applaud  a  sufficient  show  of  force  by  the  Govern- 
ment to  prove  its  capacity  of  maintaining  order. 

M.  Witte's  further  assurance,  last  Tuesday,  that  the 
Russian  finances  were  sound  and  that  Russian  bond- 
holders have  no  more  to  fear  than  they  had  six  years 
ago,  involves  some  other  considerations.  We  do  not, 
for  ourselves,  imagine  that  the  great  French  banking- 
houses  would,  except  in  the  last  emergency,  allow  the 
coupon  on  Russia's  external  bonds  to  be  defaulted. 
Furthermore,  we  agree  with  Count  Witte  in  his  state- 
ment that  "even  in  the  impossible  event  of  the  revo- 
lutionists succeeding  in  establishing  a  government, 
they  would  be  bound  to  keep  faith  with  the  bond 
holders."  It  is  not,  we  think,  in  this  direction  where 
the  danger  lies.  The  more  perplexing  problem  is  that 
which  we  discussed  last  week — the  home  finances  and 
the  public  revenue.  How  these  can  be  sustained  under 
long  continuance  of  the  present  conditions,  we  are 
unable  to  understand.  Complexities  already  existing 
in  the  situation  appear  very  clearly  in  the  outflow  of 
gold  in  progress  this  week  from  the  Russian  banks  and 
from  Russia  itself.  No  doubt  the  first  task  of  the 
Government  is  to  restore  order  among  the  Russian 
people.  It  will  be  wise  to  lose  no  time  in  applying 
itself  to  safeguarding  the  national  finances,  but  return 
of  the  financial  position  to  the  domain  of  safety  will 
not  occur  until  order  is  restored. 
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C        THE  SOUTHERN  I'M  'IFH  '  REPORT. 

The  annual  report  of  the  Southern  Pacific  Company 
is  in  the  same  voluminous  form  as  heretofore  and  re- 
veals the  same  splendid  operating  and  fiscal  results,  the 

whole  being  indicative  oi  up-to-date  methods  and 
management.  Candor,  however,  compels  the  state- 
ment Chat  there  is  nothing  in  the  report  which  encour- 
ages tl  i  suggestion  of  the  early  beginning  of  dividends 

on  the  common  stock  of  the  company. 

The  income  account  for  the  year  shows  an  excess  of 
receipts  over  expenses  and  rixed  charges  in  amount  of 
$12,431,973,  as  against  $8,878,483  excess  for  the  pre- 
ceding twelve  months,  representing  an  improvement 
of  $3,553,490.  But  going  a  step  further,  it  appears 
that  all  but  $3,426,798  out  of  the  $12,431,973  has  been 
disposed  of.  In  the  first  place,  the  7%  dividends  on 
the  new  issue  of  preferred  stock  call  for  $2,769,431. 
reducing  the  year's  surplus  to  $9,662,542,  which  is 
still  equivalent,  however,  to  not  far  from  5%  on  the 
$197^849,258  of  common  stock  outstanding.  But  of 
this  $1 .271 .845  was  applied  in  payment  for  a  note  of  the 
San  Antonio  &  Aransas  Pass  By.  Co.  given  for  moneys 
advanced  to  purchase  $1,356,000  first  mortgage  bonds 
of  that  company  guaranteed  by  the  Southern  Pacific 
Co.  and  canceled  pursuant  to  the  requirement  of  the 
Texas  Railroad  Commission;  $135,955  was  written  off 
for  cost  of  surveys;  and  no  less  than  $4,827,943  was  ap- 
propriated for  expenditures  for  betterments,  additions 
and  equipment  on  lines  in  Louisiana,  lines  in  Texas,  and 
the  lines  west  of  El  Paso,  Texas,  and  Ogden,  Utah.  As 
to  these  expenditures  for  betterments  and  additions, 
moreover,  the  point  is  made  that  while  the  Southern 
Pacific  Railroad  Co.  is  entitled  to  issue  under  its  first  re- 
funding mortgage  of  Jan.  3  1905  bonds  for  betterments 
and  additions  to  its  own  line  as  well  as  for  the  acquisi- 
tion of  new  property,  the  case  is  different  with  the 
other  lines.  Emphasis  is  laid  on  the  fact  that  all  bonds 
issuable  under  mortgages  upon  existing  lines  in  Louis- 
iana, in  Texas  and  in  Oregon,  and  upon  the  lines  of 
the  Central  Pacific  Ry.  Co.  have  been  emitted.  This 
being  so.  all  expenditures  for  betterments  of,  and 
additions  to,  such  lines  must  of  necessity  be  provided 
for  out  of  the  current  income  or  from  advances  by  the 
Southern  Pacific  Company.  It  is  not  easy  to  see, 
either,  how  the  situation  in  that  regard  can  be  speedily 
changed. 

In  another  part  of  the  report  there  are  some  other  re- 
marks  which  appear  to  be  highly  significant  as  bearing 
upon  the  unlikelihood  of  an  early  distribution  of  profits. 
These  remarks  occur  in  connection  with  the  discussion 
of  the  company's  plans  regarding  future  work.  These 
plans  appear  to  be  quite  extensive,  the  same  as  in  the 
case  of  the  Union  Pacific  Co..  which  holds  such  a  largo 
ownership  in  the  Southern  Pacific  property.  In  the 
construction  of  additional  road  and  in  the  further  im- 
provement of  the  physical  standard  of  the  system  it  is 
evidently  the  purpose  to  keep  fully  abreast  of  the  rc- 
quirements  of  the  time^  and  to  show  no  less  progres- 

than  other  larg< 
qrdei>    for  new   equipment    have   been    _ 
aboul   $4,300,000.     Then  the  report   telle  us  that 
order  to  develop  and  protect  the  territory  tributary  to 
it-  lines,  "he  company,  since  i  he  close  of  the  fiscal  year, 
has  authorized  and  provided  for  the  construction  of  a 

line'frorc   a  connection   with   the   Oregon   A-   California 

BB.  al   Natron,  eastwardly  into  Central  Oregon;  also 


several  branch  lines  in  the  same  State  and  in  Califor- 
nia and  Nevada.  The  new  lines  thus  authorized,  of 
which  a  part  are  now  under  construction,  aggregate 
about  400  miles,  and,  including  equipment,  are  esti- 
mated to  cost  about  $14,000,000.  It  is  added,  fur- 
thermore, that  besides  the  lines  already  authorized, 
other  important  extensions  are  under  consideration, 
furthermore,  on  August  14  1905  a  concession  was 
granted  by  the  Mexican  Government  for  the  construc- 
tion by  the  Southern  Pacific,  or  by some  company 
which  it  may  organize  for  that  purpose,  of  about  775 
miles  of  railroad  on  the  west  coast  of  Mexico  from  a 
connection  with  the  lines  now  controlled  to  Guada- 
lajara. 

After  the  foregoing  announcements,  the  following 
statement  is  made,  this  being  the  significant  feature  to 
which  we  have  referred  further  above:  "In  view  of  the 
large  expenditures  required  for  the  construction  of 
these  new  lines,  and  in  order  that  the  work  may  be  car- 
ried on  advantageously  and  eventually  financed  on  a 
favorable  basis,  as  well  as  to  strengthen  the  company 
pending  the  effect  of  the  aggressive  building  of  com- 
petitive lines  which  are  [being  projected  into  the  terri- 
tory served  by  these  lines,  it  is  important  to  hold  in 
reserve  and  carefully  husband  the  resources  of  the  com- 
pany." It  appears  to  us  that  these  remarks  point  un- 
mistakably to  the  conclusion  that,  for  the  present  at 
least,  the  policy  pursued  in  the  past  as  respects  the 
putting  back  of  surplus  earnings  into  the  property  for 
its  betterment  and   advancement   is  to  be  continued. 

It  will  be  recalled  that  the  $8,878,483  surplus  earnings 
of  the  previous  year  were  applied  towards  the  payment 
of  expenditures  for  reconstruction,  betterments  and 
additional  equipment;  also  that  the  same  disposition 
was  made  of  the  $8,964,431  surplus  remaining  on  the 
operations  of  the  preceding  year,  the  $10,541,471  sur- 
plus of  1901-02,  and  likewise  the  surplus  of  previous 
years.  As  a  matter  of  fact,  during  the  whole  of  the 
two  decades  since  the  Southern  Pacific  Company  com- 
menced operations,  in  March  1885,  the  policy  has  been 
to  apply  all  surplus  earnings  to  betterments,  extensions, 
new  equipment  and  the  acquisition  of  additional  prop- 
erties. During  the  same  period,  as  has  been  previously 
pointed  out  in  these  columns,  the  company  has  pur- 
chased and  canceled  (from  contributions  to  sinking- 
funds  and  from  the  sale  of  lands)  a  considerable  amount 
of  bonds.  Altogether  an  enormous  sum  has  been  added 
to  the  value  of  the  property  from  appropriations  of  in- 
come. Even  larger  amounts  have  been  spent  upon 
the  property  through  new  capital  contributions,  and  it 
is  obvious  from  what  has  been  said  that  in  neither  par- 
ticular is  there  to  be  any  change  in  the  immediate  fu- 
ture. 

Still,  there  is  always  one  qualifying  circumstance 
to  be  borne  in  mind,  which  might  lead  to  a  deviation 
from  the  past  policy  with  regard  to  dividends.  It  is 
possible  that  income  might  expand  in  such  a  rapid 
way  as  to  make  it  entirely  feasible,  within  the  limits  of 
safety  and  prudence,  to  give  shareholders  some  return 
on  1  meiit  and  yet  leave  considerable  amounts 

p  to  be  appl  ml 

y.    On  d  is 

thai  at  the  mom  nlj  are  growi  is  at  a 

rapid  pace,  the  increas* 

months  of  the  new  or  current  fiscal  ily  1  to 

Oct.  31,  being    $3,069,852    and  the  increase  in   . 
earnings  for  the  same  four  montl  SI  .422,6 
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The  property  is  one  of  great  magnitude  and  all  the 
figures  in  the  report  reflect  that  fact.  The  system 
ranks  as  one  of  the  very  largest  in  point  of  mileage  of 
any  in  the  country,  and  in  point  of  income  stands 
second  only  to  the  Pennsylvania  Railroad.  The  mile- 
age June  30  1905  comprised  9,384  miles  (the  mileage 
operated  was  9,138  miles),  and  in  addition  there  were 
4,895  miles  of  water  lines  and  11  miles  of  ferry  line. 
This  is  entirely  independent  of  the  126  miles  of  road 
owned  by  the  Gila  Valley  Globe  &  Northern  and  the 
extensive  mileage  covered  by  the  Pacific  Mail  Steam- 
ship Co.,  the  accounts  of  both  these  companies  being 
kept  separate  and  distinct.  The  income  of  the  oper- 
ated lines  is  fast  approaching  the  100-million  mark,  the 
gross  receipts  for  the  year  under  review  having  been 
$98,140,582.  In  the  preceding  fiscal  year  the  total 
of  these  gross  receipts  was  $95,522,992,  showing, 
therefore,  for  1905  a  moderate  improvement,  namely 
$2,617,590.  We  have  stated  above  that  operating 
results  for  the  twelve  months  had  been  very  satisfac- 
tory. This  is  evident  from  the  fact  that,  with  $2,617,- 
590  increase  in  gross  receipts,  the  addition  to  the  oper- 
ating expenses  of  the  rail  and  water  lines  was  only 
$484,641.  This  augmentation  in  expenses,  moreover, 
was  entirely  due  to  further  heavy  increases  in  the 
charges  for  maintenance — maintenance  of  way  and 
structures  and  maintenance  of  equipment— repre- 
senting expenditures  for  the  improvement  of  the  prop- 
erty. 

In  the  expense  of  conducting  ^transportation  there 
was  actually  a  very  heavy  decrease,  the  total  of  such 
expenditures  for  1904-05  having  been  only  $29,691,600, 
as  against  $32,006,932  in  the  previous  year,  a  reduc- 
tion of  $2,315,331,  or  7.23%.  On  the  Southern  Pacific, 
as  on  the  Union  Pacific,  efforts  are  constantly  directed 
toward  producing  increased  efficiency  and  evolving 
further  economies  in  management,  and  in  the  figures 
just  cited  we  see  the  fruits  of  these  efforts. 

The  saving  in  expenses  in  the  late  year  is  the  more 
noteworthy  as  it  was  made  in  the  face  of  a  larger 
volume  of  t  affic.  The  number  of  tons  of  freight 
moved  increased  780,479  tons,  though  as  the  gain 
was  in  the  local  or  short-haul  traffic,  while  certain 
items  of  the  long-haul  traffic  decreased,  the  tonnage 
movement  one  mile  fell  off,  but  only  to  a  very  trifling 
extent,  the  comparison  being  6,561,349,589  tons, 
against  6,563,648,418.  On  the  other  hand,  the 
passenger  movement  one  mile  increased  from  1,269,- 
725,211  to  1,293,473,849.  In  spite  of  the  larger 
traffic  the  company  reduced  its  locomotive  mileage 
from  49,219,776  miles  to  48,053,591  miles  and  its 
car  mileage  from  497,766,395  miles  to  485,720,774 
miles.  There  was  also  a  saving  from  the  substitution 
of  oil  for  fuel  and  from  a  reduction  in  the  price  of  fuel 
There  were  likewise  other  economies,  the  result  of 
the  improvements  and  additions  of  facilities  made 
in  recent  years  for  the  purpose  of  cheapening  the  cost 
of  transportation.  The  freight-train  load  was  again 
raised,  bringing  the  average  up  to  341  tons,  against 
325  tons  the  previous  year  and  only  305  tons  in  1901. 
The  ratio  of  operating  expenses  to  gross  receipts  (in- 
cluding the  water  lines)  was  only  66.65  in  1905  against 
67.98  per  cent  in  1904,  of  which  cost  of  operation  con- 
tributed only  37.43  per  cent  against  40.50  per  cent. 
On  the  other  hand,  the  maintenance  portion  of  the 
expenses  formed  29.22  per  cent  of  receipts,  against 
27.48  per  cent. 


These  maintenance  outlays  were  on  a  very  large 
scale.  They  averaged  $1,476  per  mile  of  main  and 
second  track,  which  compares  with  $1,341  for  the 
preceding  year,  when  they  were  already  very  heavy. 
The  outlays  on  the  equipment  averaged  $85  per 
freight-train  car,  $920  per  passenger-train  car,  and 
$3,473  per  locomotive.  As  showing  the  high  standard 
of  physical  condition  to  which  the  property  is  being 
brought,  one  statement  must  suffice.  During  the 
year,  577  miles  more  of  new  80-lb.  steel  rails  were  laid, 
and  it  appears  that  there  are  now  no  less  than  4,699 
miles  laid  with  rails  weighing  75  lbs  to  the  yard  or 
over.     This  is  50  per  cent  of  the  entire  mileage. 

During  the  year  the  new  $100,000,000  issue  of 
7  per  cent  preferred  stock  was  authorized  and  $39,- 
569,840  of  it  was  disposed  of  at  par.  The  changes  in 
the  funded  debt  of  the  Southern  Pacific  Company 
and  of  the  proprietary  companies  were  also  important, 
but  as  to  these  it  is  only  necessary  to  state  here  that 
the  net  increase  in  the  funded  debt  during  the  twelve 
months  was  $14,604,921.  Allowing  for  some  minor 
items,  the  total  of  the  new  capital  additions  was 
$55,922,761.  The  expenditures  for  new  construction 
and  real  estate,  together  with  the  cost  of  stocks  and 
bonds  purchased,  aggregated  $18,354,338.  Most  of  the 
remainder  of  the  new  capital  provided  went  to  extin- 
guish the  floating  debt  of  the  company.  A  year  ago 
there  were  loans  and  bills  payable  to  amount  of 
$26,130,195.  Now  there  are  no  such  loans.  On  the 
contrary,  the  company  June  30  1905  had  $5,294,486 
of  cash  loaned  out  on  demand.  Altogether,  the  year's 
financing  has  left  the  company  in  a  strong  financial 
condition.  Of  course,  it  is  evident  from  the  exten- 
sive amount  of  work  laid  out  for  the  future  that  the 
requirements  of  new  capital  will  be  large.  But  the 
means  available  for  the  purpose  are  also  extensive. 
Sixty  million  dollars  more  of  new  preferred  stock 
could  be  issued  if  thought  desirable,  and  there  are 
some  mortgage  issues  that  can  also  be  drawn  upon  for 
new  capital  contributions. 


EDWARD  ATKINSON. 


A  long  and  very  active  life  ended  with  the  sudden 
death  of  Edward  Atkinson  on  Monday  last,  who 
lacked  only  two  months  of  completing  79  years.  As  a 
boy  of  15  he  entered  a  commission  house  in  Boston,  in 
the  summer  of  1842,  taking  the  boy's  work,  which  was 
then  of  the  old-fashioned  sort,  ranging  from  building 
fires,  sweeping  out  lofts  and  packing  goods  to  that  of 
confidential  clerk.  He  passed  five  years  at  this;  in  1848 
became  a  clerk,  and  afterwards  treasurer,  of  several 
manufacturing  companies,  remaining  such  until  1877. 

Later  he  became  head  of  the  Boston  Manufacturers' 
Mutual,  which  he  had  helped  to  establish;  this  has  been 
the  leading  example,  as  he  himself  has  been  the  leading 
exponent,  of  the  plan  of  mutual  insurance  in  a  special 
and  restricted  field,  in  which  the  factor  of  what  is 
called  "exposure"  being  nearly  eliminated,  it  became 
practicable  to  greatly  reduce  the  hazard  and  loss  by 
making  precaution  the  cornerstone  and  insisting  upon 
the  strictest  adherence  to  the  rules  as  to  construction 
and  occupation  which  experience  had  worked  out. 
This  plan  has  been,  in  its  field,  eminently  successful. 
Mr.  Atkinson  remained  in  it  to  his  death,  retaining  all 
the  methods,  the  industry  and  the  enthusiastic  powers 
of  analysis  which  were  characteristic  of  him  and  fitted 
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hii  ';       he  do  hing  else,  his  life  would 

lia\  busily  and  usefully  spent. 

But  this  special  field  was  only  one  of  his  activities. 
Be  was  i  diligt  a1  statistician,  aot  of  the  class  u  ho  delve 
in  figu  "  establishing  conclusions  of   their  own 

which  they  have  already  taken  up;  a  public  speaker,  an 
industrious  writer,  an  economist  and  a  financier.  Some 
of  his  published  works  arc  "Cheap  Cotton  by  Free  La- 
bor" (1861) .  the  date  oi  which  is  noticeable:  "Collection 
of  Revenue  (1866);  "Our  National  Domain"  (1879); 
"Labor  and  Capital  Allies,  not  Enemies*'  (1880); 
"Rail*  the  United  States"  (1SS0);  "Cotton  Man- 

ufactures oi  the  United  States"  (18S0);  "What  is  a 
Hank?'  L881);  "The  Railway  and  the  Farmer"  (1881): 
•' Distribution  of  Products"  (1885).  He  also  wrote  many 
pamphlets  upon  wages,  fire  loss,  consumption  of  food, 
banking;  economic  legislation,  etc.  The  Cotton  Ex- 
position at  Atlanta  in  1881  had  its  inception  in  an  ad- 
dress by  him  in  that  city  a  few  years  previous,  and  he  is 
entitled  to  the  credit  of  being  one  of  the  means  in  pro- 
ducing the  cotton  manufacturing  industry  in  the 
South. 

In  1887  he  was  appointed  by  President  Cleveland  a 
special  commissioner  to  report  upon  the  status  and 
prospect^  of  bi-metallism  in  Europe.  He  was  a  con- 
sistent advocate  of  sound  money  always,  and  was  the 
last  of  a  little  group  of  two  or  three  persons  in  New 
England  who  were  called  Free  Traders,  but  whose 
advocacy  if  free  trade  never  meant  the  extreme  of  a 
tariff  exclusively  for  revenue,  much  less  a  swift  and 
change  to  the  reform  for  which  they  did 
stan  I.  -V-  such  he  was  uncompromising,  and.  as  it 
might  be  said,  inconvenient  also.  He  resembled  the 
type  of  New  England  old-time  clergyman  represented 
by  the  one  in  Mrs.  Stowe's  "Minister's  Wooing,"  who 
felt  irr  ly  bound  to  "testify"'  as  soon  as  he  saw 

upon  the  moral  side  of  a  subject.  Mrs.  Stowe 
likened  her  personation  to  an  "honest  old  granite  boul- 
der."' impelled  to  roll  with  all  its  might  toward  any 
wrong  thing,  regardless  of  consequences.  Mr.  Atkinson 
oilarly  uncompromising  sturdiness  of  convic- 
i.  The  thing  which  was  right  was  to  be  advocated 
because  it  was  such.  He  had  the  good  old  Xew  Eng- 
lan  I  belief  that  nothing  can  ever  be  settled  until  settled 
according  to  right,  and  thai  the  ultimately  prevailing 
majority  loes  not  depend  upon  its  numerical  stre;; 
to-day. 

Therefore  there   was  no  time-serving  in   him.     He 
showed  lown  to  the  day  of  bis  death  by  one 

of  the  most  ardent  of  the  so-called  Anti-Imperialists. 
Many  who  deplored  th<  3sity  which  sent  Dev 

M  Barbor  wen  to  see  that  this  country, 

by  no  fault  or  foresight  of  any  person  in  ii .  had  been 
irresistibly  'borne  out  of  its  insularity  and  that  manifest 
tie-  t  in  any  jingo  or  off ei  sense  of  that  term, 

had  le    clear,  therefore,  that    the    com  ausl 

take  up  its  new  responsibilities  in  bi  I  hope; 

but  Mr.  Atki  'I  here 

•ful  must  admit,  tei 
el  in  our  d  re  put- 

ting  con- 

- 

rs.   We  are  in  this 
.  whir:  rinsl 

i.    We  cannot  sec  through  it,alth 
need  not  despair  about  it . 

The    public    - 


based  upon  eom  cl  tvoti  in  to  ,         iple, 

such  as  Mr.  Atkirw  on  ex]  ■  II  in  oi  i  pub- 

lic life.  Nor  is  the  value  of  an  indefatigable  industry, 
which  desires  only  to  be  righl  and  studies  and  analyzes 

with  rare  skill  and  industry  for  I  lie  end  of  discovering 
the  right,  to  be  regarded  lightly,  oven  if  it  were  com- 
mon; unhappily,  it  is  so  far  from  common  that  we 
should  prize  it  as  a  legacy  of  high  worth  as  an  example. 
We  can  only  wish  it  were  an  example  far  more  attrac- 
tive to  the  young. 


RAILROAD  GROSS  EARNINGS  FOR  NOVEMBER. 

The  compilations  we  present  to-day  with  reference  to 
the  gross  earnings  of  our  rail  transportation  lines  serve 
to  reveal  in  a  striking  way  the  heavy  business  at  present 
being  done  by  the  railroads  of  this  country.  Com- 
parison is  with  unusually  good  totals  the  preceding 
year,  November  1904  having  recorded  the  largest 
amount  of  increase  of  any  month  of  that  year.  Fur- 
thermore, Southern  lines  (speaking  of  them  collec- 
t  ively)  had  to  contend  with  a  smaller  cotton  movement . 
while  the  roads  in  the  Gulf  States, and  particularly 
those  running  to  New  Orleans,  were  still  suffering  from 
the  effects  of  the  quarantine  imposed  on  account  of  the 
yellow  fever  at  the  Crescent  City  and  at  some  other 
points  in  the  Gulf  States.  Besides  all  this,  quite  a 
number  of  roads  throughout  the  country  missed  the 
advantage  which  they  enjoyed  in  1904  from  the 
World's  Fair  at  St.  Louis. 

November  last  year  was  the  closing  month  of  the  Ex- 
position, and  the  attendance  was  large  on  that  account, 
adding  greatly  to  the  passenger  traffic  of  the  carriers. 
Of  course  the  companies  having  lines  running  into  St. 
Louis — from  the  East  or  the  West .  or  the  Southwest , 
or  the  South,  or  the  North — experienced  the  most 
benefits  from  this  extra  passenger  traffic  last  year,  out 
pari  passu  sustained  the  greatest  shrinkage  the  present 
year  because  of  the  absence  of  th  iring  circum- 

stance. It  was,  however,  an  influence  even  on  roads 
more  or  less  remote  from  the  scene  of  the  Exposition, 
but  which  yet  shared  in  the  larger  traffic  because  form- 
ing parts  of  through  lines  to  St.  Louis;  the  Xew  York 
Central,  for  instance,  may  be  mentioned  as  belonging 
in  that  clas<. 

Notwithstanding  these  various  drawbacks,  our  table 
shows  $5,935,134,  or  9.11%  ,  increase  as  compared  wit  h 
the  same  month  last  year,  on  83,677  miles  of  road- 
following  an  increase  last  year  too  of  $5,717,716.  or 
9.88%.  To  be  sure,  these  figures  cover  merely  the  roads 
making  preliminary  returns  and  comprising  barely 
two-fifths  of  the  mileage  of  the  country,  but  there  is 
no  reason  to  think  that  these  early  returns  are  not  in- 
di<  ative  of  the  general  result-. 

Of  course  the  favorable  featui 
were  the  activity  and  prosperity  ot  all  ;  in- 

terests i  hr  mt  the  United  ! 

raih  lerived  a  volume  of 

all  previous  p  3uch  di  iro- 

duc  l  ion  on  ai 

portant  lin<     .    So  ae  ha  1  a 

further  advantage  in  anenl  rain  movement. 

We  need  hardly  say  tl  in  earnings  shown 

in  1905  and  1904  follow  large  and  ains  in 

November  of  previous  j  In 

otto  ■  ;  ho  pro  cumu- 
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lative  and  progressive,  giving  additional  significance  to 
it.  In  the  following  we  show  the  comparisons  for  each 
year  since  1895.  It  will  be  seen  that  the  present  is  the 
ninth  consecutive  year  of  increase. 


November. 


Miletnje. 


year. 


1896.... 
1887.... 
[§98 

1899.... 
1900 
1901... 
i  uo- 
MOS.— 
1904... 
1905... 


Jan. 
1896  . 
1897. 

I  WIS 
1899. 
1000. 
1901  . 
1902 
1903  . 
1904. 
1905. 


I  / 


Road 


122 
126 

111 

117 

105 

100 

74 

70 

68 

55 

o  Nov 

110 

119 

114 

110 

103 

93 

74 

70 

07 

55 


year 

Given 


Uitc.s. 


rear 

Prec'ng. 


Mites. 


89,936 
96,391 
89,367 
98,684 
97,494 
103, 153 
90,106 
86, 712 
84,002 
83,677 

.  30 

88,629 
95,150 

89,367 
96,867 
911.630 
102,492 
90,106 
86.742 
83,968 
83,677 


89,214 
96,103 

96,967 

9  1. 1 I.V.I 
101,924 

88,251 

84,573 

82.427 
81,709 


87 
93 
88 
95 
93 
101) 

88 

8  1 
82 
81 


907 
873 
235 

172 

195 

995 

,251 

.573 
393 
709 


lu- 
cre'.ii 


'.;. 


0.81 
I  35 
1.28 

1  .77 
3.65 
1.50 
2.10 

2  .56 
I  .9  1 
2.41 


EamlnQi 


Veal 


I     III! 

J 'receding. 


8 


39,415,623 
50,213,481 

•17,777,989 
59,800,183 
59, 169,  -148' 
68,966,766 
62,023,087 

60,220,508, 
63,536,601 
71.0  14.232 


■11,188,179 
11,517,487 
45,833,778 
64,149,899 

57, 853. 427 
61,260,137 

57,983,250 

57,887.073 

57,818,885 

65,109,098 


Uf  (+) 

or 

I  hi  raise  ( — ). 


—4,772.556 
+8,696.984 

+  1,944.211 

.  .-,.(.50.28  I 
+  1.316.021 

+7,706,629 
1,039,837 

+  2, 333, 435 
+  5,717,716 
+  5,935,134 


0.82  411 


1 .36 

1.28 
1.77 
3  .68 
1.48 
2.10 
2.56 
1.91 
2.41 


460 
461 
559 
595 
677 
623 
639 
613 
673 


624,390 
1)82,396 
937,617 
918,43  I 

487,645 
212.805 
776,463 
338,998 
553, 405 
611,217 


104,636,777 
433,915,117 

12  1.007.183 
511,486,013 
542,700,820 
609,239,714 
57(i,882,954i 
576,573.058| 
606,552,863 
626,496,472 


+  6 
+  26 
+  37 

+  18 

+  52 
+  67 
+  46 
+  62 

+  7 
+  47 


.987,613 
.767,279 
930,434 
422,421 
,786,825 
973,091 
893.509 
765,940 
000,542 
114,745 


_%_ 

10~79 

20.9  1 

4.24 

10.43 

2.28 
12.58 
6.96 
4.03 
9.88 
9   II 


1.72 
6.09 

8.94 
9.46 
9.72 

11.15 
8.12 

10.88 
1.15 
7  52 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  miningloperfttions  of 
the  anthracite  coal  roads  are  included  in  this  table. 

The  favorable  nature  of  the  general  results  is  empha- 
sized when  we  deal  with  the  returns  of  the  separate  sys- 
tems or  companies.  Not  only  are  there  very  few  in- 
stances of  roads  which  have  fallen  behind ,  but  in  many 
cases  we  have  large  expansion  in  revenues  this  year  in 
addition  to  almost  equally  large  expansion  in  1904. 
Notwithstanding  the  smaller  cotton  movement,  the 
absence  of  the  World's  Fair  traffic  and  the  ill  effects  of 
the  quarantine  against  yellow  fever  in  the  Gulf  States, 
there  are  only  seven  roads  which  are  obliged  to  report  de- 
creases in  revenues  (out  of  55  reporting) ,  and  only  in 
two  of  these  five  cases  do  the  losses  exceed  $30,000  in 
amount,  the  two  roads  thus  distinguished  being  the 
Texas  &  Pacific,  with  $117,409  reduction,  and, the 
Yazoo  &  Mississippi  Valley,  with  a  reduction  of  $115,- 
513.  It  is  proper  to  say  that  both  roads  had  large  in- 
creases in  1904.  On  the  other  hand,  the  list  of  gains  is 
not  only  a  long  one,  but  it  comprises  many  increases  of 
large  magnitude.  The  Canadian  Pacific  has  $989,000 
gain,  which  follows  $516,091  gain  the  previous  year. 
The  Great  Northern  system  has  $570,260  increase  and 
this  is  additional  to  $490,618  increase  in  1904.  The 
Northern  Pacific  has  $750,898  gain,  which  is 
additional  to  $553,013  gain  last  year.  Among 
the  trunk  lines,  New  York  Central  has  $619,563  im- 
provement, following  $413,338  improvement  in  1904 
and  larger  or  smaller  gains  in  the  years  preceding.  The 
Illinois  Central  RR.,  in  spite  of  the  loss  of  the  World's 
Fair  traffic,  which  must  have  been  an  important  item 
with  it  in  1904,  has  $260,060  increase  after  $368,029  in- 
crease last  year,  and  successive  gains  in  years  preced- 
ing. In  the  South  the  Southern  Ry.  may  be  cited;  it 
has  added  $336,269  to  its  total  this  year,  after  an  addi- 
tion of  $462,939  in  1904.  We  show  herewith  all  the 
changes  as  compared  with  last  year,  on  the  separate 
roads  for  amounts  in  excess  of  $30,000 — whether  in- 
creases or  decreases. 

PRINCIPAL   CHANGES   IN    GROSS   EARNINGS   IN   NOVEMBER. 


Increases. 

Canadian  Pacific $989,000 

Baltimore  &  Ohio 833 ,627 

Northern  Pacific 750,898 

N  Y  Cent  &  Hud  River.  619,563 

Gt  Nor  Svst  (2  roads)..  570,260 

Southern  Railway 336,269 

Illinois  Central 260,060 

Gr  Trunk  Can  (3  roads).  224,778 

Denver  &  Rio  Grande..  200,700 

Canadian  Northern 156,200 

MinnStP&SSM 145,472 

Wheeling  &  Lake  Erie..  109,518 

Louisville  &  Nashville __  98,602 

Colorado  &  Southern...  93,994 

Mobile  &  Ohio 80,758 

Mo  Pac  Svst  (2  roads)..  75,595 

Minn  &  St  Louis 73,044 

Central  of  Georgia 08,498 


hicreases. 

Chicago  Great  Western.  $61,853 

Duluth  So  Sh  &  Atl 47,735 

Ala  N  O  &  T  P  (3  roads)  46,202 

Internat  &  Gt  North...  38,206 

Mo  Kansas  &  Texas 34,631 

Iowa  Central 33 ,697 

Cin  New  Orl  &  Tex  Pac_  32,321 

Buff  Roch  &  Pitts 30,667 

Total      (representing 

32  roads) $6,012,148 

Decreases. 

Texas  &  Pacific $117,409 

Yazoo  &  Miss  Valley 115,513 

Total      (representing 

2  roads) $232,922 


We  have  adverted  above  to  the  shrinkage  in  the 
cotton  traffic  of  Soul  hern  roads.  It  is  noteworthy 
ihat  in  many  cases  the  shrinkage  follows  a  loss  in  the 
same  month  last  year.  As  far  as  the  shipments  over- 
land are  concerned,  the  total  for  November  190.5  was 
only  167,045  bales,  against  241,515  bales  in  1904  and 
190,196  bales  in  1903.  Al  the  Southern  outports  the 
receipts  the  present  year  were  1,552,847  bales,  against 
1,660,932  bales  id  L9Q4  and  1,725,454  bales  in  1903. 
Whether  this  shrinkage  be  ascribed  to  the  holding  back 
of  the  staple  from  market  or  to  the  diminution  in  the 
size  of  the  crop,  the  fact  of  a  reduction  in  any  event 
remains.  The  table  we  now  present  indicates  the 
cotton  receipts  at  the  different  ports  for  the  three 
years. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  NOVEMBER,  AND  FROM 
JANUARY  1  TO  NOVEMBER  30,  1905,  1904  AND  1903. 


Ports. 


November. 


1905. 


1904. 


1903. 


Since  January  1 . 


1905. 


Galveston    bales. 

Sabine  Pass,  &e 

New  Orleans 

Mobile 

Pensacola,  &c   

Savannah  

Brunswick,  &c 

Charleston   

PortRoyal,  &c    

Wilmington 

Washington,  &c    

Norfolk 

Newport  News,  &c  •_. 

Total 


483.864 

32,209 

373,585 

53752 

33,632 

286,644 

33,206 

32.388 

285 

71,941 

145~584 
5,657 


473,380 

41,774 

196,532 

62,1  75 

21,818 

277.542 

43,1221 

31,285, 

286 

74,267i 

31 

136,256 

1 ,964 


647,429 

31,063 

483,950 

50,061 
25.4S7 
2X9,420 
42.519 
30,552 

166 
76,863 

104 

96.816 

1.024 


2,525 
234 

1,8X4 
259 
155 

1,607 
136 
181 

260 


240  2 
320 
805  1 

70.S 
282 
410  1 

424 
7001 
,902 


757.274 
30.041 


1904. 

007,599 
107,985 

193,778 

97.423 

,209,850 

1 10,982 

162,384 

758! 

259,824 

122 

495.608 

19.434 


1903. 

1,916,617 

140,685 

1,757.630 

197.104 

115.519 

1,051,245 

117,66* 

152.009 

907 

296,014 

359 

407,508 

17,923 


1.552,S47T.660,932!  1.725,454  7,983.005  6,404,546  6,171.178 


It  will  be  observed  frqm  the  foregoing  that  some  of 
the  Atlantic  ports  had  increased  receipts  rather  than 
decreased  receipts,  this  being  particularly  true  of  Sa- 
vannah and  Norfolk.  Contrariwise,  New  Orleans  sus- 
tained an  unusually  heavy  falling  off,  presumably  on 
account  of  the  yellow  fever,  its  total  for  November  1905 
being  but  373,585  bales,  against  496,532  bales  in  1904 
and  483,950  bales  in  1903.  In  the  table  further  above 
it  was  shown  that  the  only  two  roads  with  considerable 
decreases  in  earnings  the  present  year  are  the  Texas  & 
Pacific  ($117,409  decrease)  and  the  Yazoo  &  Mis- 
sissippi Valley ,  with$115, 513  loss.  It  has  already  been 
stated  that  both  roads  had  large  gains  last  year.  It  is 
also  interesting  to  note  that  it  is  precisely  these  two 
roads  that  show  the  largest  falling  off  in  cotton  deliv- 
eries at  New  Orleans,  the  Texas  &  Pacific  having 
brought  in  only  88,998  bales  in  November  1905, against 
141 ,445  bales  in  November  1904;  and  the  Yazoo  &  Mis- 
sissippi Valley  and  Illinois  Central  combined  only  151  ,- 
536  bales,  against  208,247  bales. 

The  Western  live-stock  movement ,  as  already  stated . 
was  also  smaller  than  a  year  ago.  At  Kansas  City 
there  was  a  slight  increase,  the  deliveries  at  that  point 
comprising  13,740 car-loads, against  12,669 car-loads  in 
1904;  but  at  Chicago  the  receipts  were  27,569  car-loads 
against  28,694,  and  at  Omaha  6,996  cars  against  7,545 
cars. 

The  Western  grain  movement  was  heavier  than  in 
1904.  The  remark  applies  to  all  the  different  cereals — 
wheat,  corn,  oats,  barley  and  rye.  Taking  the  ag- 
gregate of  the  receipts  at  the  various  primary  markets 
for  the  five  weeks  ending  December  2,  there  is  an  in- 
crease of  4,308,580  bushels  in  wheat,  of  2,859,698 
bushels  in  corn,  of  8,875,807  bushels  in  oats,  of  3,266,- 
853  bushels  in  barley  and  of  257,351  bushels  in  rye. 
Altogether  the  increase  for  the  five  cereals  reaches 
19,568,289  bushels,  the  totals  of  the  receipts  for  the 
five  weeks  this  year  being  95,016,267  bushels,  against 
75,447,978  bushels  last  year.  Details  of  the  grain 
movement  are  as  below. 
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I  nJiin: 
Dk.  I. 

•   ... 
I 

i   ... 

1904 

to — 

1905 

1904 

l),:r,nl— 

'■    ... 

W04 

••id — 

1905 

I   ... 
a  — 

...    • 

1904 

Duln: 

... 
1904 

t  pot  is — 

1904 

1905 

1904 


(bbls.) 

1,026.878 
846.377 

39S.625 


27.800 

7,502 
80,006 

192,950 
978.400 


Total  of  all— 
J    1905 
190  i 
Jan    I   to 
Dec.  2. 

i    ...   7 
.  S 
Mtlicaukee — 
1905 2, 

1904 2 

1905 2, 

1904 2 

1904 

Dttrot— 

1904 

( 'lerfland — 

1905 

1904 

Peoria— 

1905 

■    ... 
U — 

...   3 
I    ...   2 
i  polis — 
5.-.. 
-   ... 

P11905 

SI  1904 

all — 

1905 17 

1904 10 


926.225 


199.711 

328.650 
103.760 

389,600 


290,260 
45.995 

.V.17.194 

S35.205 

9S3.900 
775.300 


Wheat, 

ybush.) 

5,498,643 

,9  '..■ 

90  ! 

1,01  1,186 
g  198 

1,818,670 

1,560 
300.250 

381.412 

68.101 

64.800 
40.600 

10.787.933 
5.994,257 

14.078.090 

10.099.;;  io 

3.394.0  10 

4.419.000 


il,967 
33.29 


25.931.790 
22.134.414 

('..712.900 
7,344.760 

19.262,973 

3,824 

(9.560 
4,434.470 

i  ,66 

2.477.504 

979  032 
825,674 

909,000 

S2- 

1,910 

78.114.785 
76.891.171 

35.369.700 
37,734,670 


Corn, 

Omsk.} 
,878 

.700 

17  1.000 

2,11  1,620 
1,082 

1,434.000 

.ooo 

519.324 

1,265.657 
842, 

2.369.000 

.000 


.710 
295,530 

2.343.400 
1.226 


19,527.239 
16.667.541 


100.7  I  '     - 
B.343 

2.070.500 
2.1  I 

15,018,610 
16,3$ 

7.  174,850 
6.684.747 

5.183.431 
3.64 

8.092  099 
6,942.569 

13.102.800 

17.041.000 

201 

3,672,071 
3.041,286 

15.176.106 
12,189,800 


Oats, 
(fti 

1  l.Oii 

5,023.921 

1,124,800 
,700 

2.0' 
1.190.1;'.;. 

422.300 
4*3 

378.840 
845,362 

1,645 

92  1.700 

936,400 
0,100 

1.564 

3.690.16b 
2,281.180 

§51 
1,800 


5.25S 

0,  no 

9,100 

100.000 


2,  loo 


1 7.2.'0 
31,380 

145,700 

40 

2.063, 
2.026.61  ! 

...  so 


311.7  10 
130.648 

.'.0.000 
51.2S0 


32.809 

291.470 


22,616,524   13,750.507   1,520,030 
13,740,717   10,483,654   1,262,679 


84,821,159  25,432,958  2,186.449 

67,065  -.'..907  2.183.776 

7.072.900  14,771,861      830  580 

0,940. S00  15.530..!  10    1,324,800 


17.324.240 
15.751.445 

10.556,900 

7.027,100 

3.102.479 
4,762,537 

9,140.354 
9,686 


2,377,662 
2,865,000 

9, 160 
17,015 


09:'.,  017 

851,711 

1 1>.  100 
153,018 


GROSS  EARNINGS  AND  Mil.!   v   1    [N  NOVEMBER. 


90.90S 
171,600 


11.567 


9.9.M.400  2,054,800  27.9,709 

10,089,400  2,575,600  204,400 

8.731.220  B.875.5i2  193,835 

10.562,779  7.942.030  1.017. .".72 

22,271,990  12,477.050  1,480.383 

2  1. ISO, 520  9,925.020  1.S00.901 

1.072.400 

4. .172.800  .  


156,550 
971.215 


200.S99.S42  171.390.001  17s.005.042  66,090,846  6,360,703 
197,632.187  151.9S1.054  158,798,305  61,419.088  7.107.7  15 


•  To  complete  our  analysis,  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups  according  to  their  location. 

EARNINGS  FOR  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

November. 

S 

S 

$ 

s 

Canadian  Pac 

"..04S.0O0 

4.659.000 

4.142.909 

O.009 

3,58 

2. 74-,  000 

Chle  Gt   West 

c.  ... 

o69  ■ 

076.553 

652,1-.". 

.■..-,7.01S 

Dul  S  - 

,   p., 

221,384 

197.174 

1,895 

176,123 

Gt  North  Sya 

4.17 

4,277.886 

3,770 

2,714,817 

I>>wa    Central 

226.036 

20. 

217 

177,141 

Minn   6;   91    T. 

261.048 

.072 

,699 

316,232 

273,200 

M  St  I'.vS  S  M 

914,894 

770,391 

742.101 

694,803 

408,774 

Northern   Pac 

6.511 

5.105.613 

4.5'.- 

4.379.  190 

1,675 

3,02 

Total 19.  !. 

16.752.380 

15.067.144 

14,761,909 

13,601,544 

10,079,315 

a  Results  are  based  on  1 1 1  miles  less  road. 


EARNINGS  OF  SOUTHWEST]  RN  GROUP. 


1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

■  >nbcr. 

$ 

S 

- 

- 

Col  A  South . . 

07! 

i.'.VI 

,850 

532.817 

-.569 

123,  115 

RG    - 

1.73 

1.343.420 

I.. -.ll.7:.7 

1,489 

9  368 

100 

7,894 

'.790. 

507,  1-..' 

1  &  Tex 

5,317 

1,630.313 

1,574,751 

1,523  883 

' 

■  078 

1,738 

2,914,375 

StLSo 

820  i  19 

846.;  72 

771.413 

1,162 

737,909 

Texas  &  Pac. 

1,291 

1  375 

1,298.371 

1,136.537 

9.548.824 

1,195,802 

1.17 

Total 

1.215.909 

10,91' 

9,937.70! 

9,318.941 

8,763.517 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

•nber. 

S 

$ 

1 

$ 

$ 

Bun  R  &  P    . 

693.902 

.772 

594.-10 

523. 100 

ChlC  I  ml  a-  L 

1-' 

1,922 

1,501 

0,511 

Gr  Tr  of  On 

1.296' 

2,337,866 

2.011,010 

1,100 

(ir  Ir  U'.-s  ■ 
I)  <i  HAM. 

3,446,074 

L186 

14,109 

104.629 

1 

•  720 

3,741.380 

3. 142.838 

II  \>.n 

1.787 

7.01 

5,704 

.  <fc  W . 

1 16.156 

111, 

97.97) 

92,  157 

L  <t  W 

1,821 

290 

20  1  Oh:. 

•a 

7.809 

1.818.076 

1.714  990 

1.431  585 

■>c  LE. 

18.704.192 

357.704 
17,194.187 

1,143 

16.345.023 

•  .1  11 

265.181 

JO.004.072 

14.951,287 

14.01 

a  The  Fa!  ■,  Creek   K!{..  the  Wallklll  Valley  I: 

ID  <t  Albany  Ini 

GROUP. 


• 

S 

f 

$ 

S 

.109 

297.933 

.400 

231 

220,9, 1 

Ala  N"  '  1 

S  OAN  B. 

J7 

20' 

015 

1-  I 

117.102 

101  051 

126 

1  1  1 

' 

1.051  519 

021 

791 

17 ; 

• 

777 

713 

5,722 

liazoo 

1.204 

3.32 

'  '.717 
12.748.136 

29] 

.373 

77 
9.801,784 

Total 

11.23. 

8,900.866 

Name  of  Road. 


Earnings. 


11)0.5. 


1 


1904. 


Uabama  Greal  South'n 
Via  New  Oil  A  Tes  P 

.  .■.  oil  a  Nor  East 
Alabama  A  Vicksb'g 
Victab  Sh  A  Pacific 

Baltimore  >v  Ohio 

llellefonte  Central   

Buff  Roch  A  I'm  - 
California  Northwi  si 

Canadian  Northern 

Canadian  Pacific     

Central  of  Georgia   

Chattanooga  Southern 
Chicago  Great  Western 
[nd  A  Louis; 
Inal  Trans 
(in  Now  Orl  4  Tex  Pac 
Colorado  ft  Southern   . 
Denver  &  Mo  (irande. 
Duluth  So  Sh  iV  Atl 
Georgia  South  &  Fla   . 
Grand  Trunk  of  Can 
Grand  Trunk  West 
Del  Or  Hav  A  Milw 
Gt  Northern  -St  1'  M  & 
M  tncl.  Mast  of  Minn 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

intermit  &  Great  North 

lowa  Central 

Louisville  it  Nashville 
Macon  &  Birmingham. 

Manistique     

Mineral  Range 

Minn  &  St  Louis 

Minn  s;  1'  ft  SSM 

Missouri  Kansas  &  Tex 
Mo  Pacific  &  Iron  Mt_. 

Central  Branch 

Mobile  &  Ohio 

.Nevada  Cal  &  Oregon . 
N  V  Cent  &  Hud  River 

Northern  Pacific   

Rio  Grande  Southern.. 

St  Louis  Southwest 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  A:  Pacific 

Toledo  Peoria  ft  West. 
Toledo  St  Louis  &  West 
Toronto  Ham  &  Buff.. 

Wabash 

Wheeling  &  Lake  Erie- 
Yazoo  &  Miss  Valley  __ 

Total  (55  roads) 


-<s  for  fourth  «»k  of  l'cv  .  year. 

vei  for  Noremtx  reported;  taken  same  as  la*-t  year.  •    • 


$ 
1/214,164 

275. 5S2 
183.936 

120.102 

5,973 
724 
138, 
566,800 
5,648,000 

1, 0.51. 51  '.I 

12,457 
1,435 

■1st.  115 

142,348 
1/438,048 
'  674,583 

1 ,7:'..-., 200 

209.1  10| 
153,109 

3,446,074 


4,005,094 

244,989 

189,804 

4,699,720 

33,640 

01)6,100 

259,733 

3,605,325 

14,554 

3,883 

61 ,582 

334,092 

1,060,386 

2,009,948 

3,760,461 

137,212 

842,780 

10,050 

7,638,787 

5,856,511 

53,040 

820,430 

126,391 

4,544,975 

107,545 

1,291,966 

116,156 

340,048 

63,102 

2,060,979 

498,264 

884,204 


or 

De<  r< 


71,044,232 


Mexican  Roads  (not  included  in 
Interoceanic  of  Mexico.  441 ,976 
Mexican  International-        558,634 

Mexican  Railway 1     a'466,000 

Mexican  Southern ?/57,849 

Nat  RB  of  Mexico 1 ,060,422 


* 

7 1 8 

2 1 3, 3  I: S 
130,371 
146,729 
5.7... 

6,243 
693,962 
1  16,558 
in 

4,650,000 

983,021 

10,744 

694,582 

159.022 
127,864 

'/I05.727 

580,589 
I  ,534,500 

221  ,384 
146,142 


-.170. 

+  6 

19,627 

270 

10,667 

I  23,067 

0,200 

1  OKI, 000 

+  68,498 

+  1,713 

1  61  ,863 

+24,493 

+  14,484 

+  32,321 

H  93,994 

+200,700 

+  47,735 

+  6,66" 


Mileage. 


1-90.",        10(14 


3,221,296      +224,778 


4,468,014 

201 ,809 

161,780 

4,439,660 

25,883 

057,894 

226,030 

3,506,723 

12,789 

6,365 

62,874 

261 ,048 

91 4, SO  I 

2,065,317 

3,703,470 

118,608 

762,022 

17,865 

7,014,224 

5,105,613 

46,318 

846,772 

125,110 

4,208,706 

102,276 

1,409,375 

111,830 

316,743 

58,221 

2,057,809 

388,746 

999,717 


65,109,098 

totals)— 
498,840 
566,874 
X497.400 
j/56,095 
904,693 


+  527,080 

+  43,180 

+  28,024 

+  260,00(1 

+  7,757 

+  38,206 

+33,697 

+  98,602 

+  1  ,705 

—2,482 

—  1 ,292 

+  73,044 

+  145,472 

+  34,631 

+  56,001 

+  18,604 

+  80.758 

+  1,185 

+  619,568 

+  750,808 

+  6,722 

—26,333 

+  1,281 

+  336,269 

+  5,269 

—  117,409 

+  4,326 

+23,305 

+4,881 

+  3,170 

+  109,518 

—115,513 


+  5,935,134 


—56,864 

—8,240 

—31,400 

+  1,754 
+  155,729 


309 

196 
148 

1 89 
4,026 

27 

•205 

1 ,876 

8,568 

1 ,878 

L05 

sis 

59 1 

102 

330 

1,118 

2,170 

578 

395 

4,085 


5,860 
250 
280 

4,374 
137 

1,150 
558 

4,101 

97 

64 

140 

798 

1,828 

3,042 

5,849 
388 
926 
144 

3,515 

5,706 
180 

1,308 
172 

7,196 
227 

1,827 

248 

451 

88 

2,517 
469 

1,210 


83,677 


736 
SS3 
321 
263 
1,813 


309 

1  as 
1 13 

ISO 

3,896 

27 

553 

205 

1  ,399 

8,183 

1 ,878 

105 
HIS 

591 

386 

1,120 
2,400 

678 

395 

4,085 


5,701 
250 
267 

4,374 
137 

1,159 
558 

3,897 

97 

64 

140 

642 

1  ,020 

3,042 

5,794 
388 
926 
144 

3,490 

5,610 
180 

1,308 
172 

7,199 
227 

1 ,767 

248 

451 

ss 

2,517 
469 

1,207 


81,709 


736 
879 
321 
263 

1 ,590 


x  Four  weeks  ending  Nov.  25/ 

11  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
Mars;  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY|1  TO  NOVEMBER  30. 


Name  of  Road. 


Alabama  Great  Southern 
Ala  New  Orl  ft  'Tex  Pac- 
Neu   Orl  &  Nor  Eoel 
•Alabama  &  Vicksburg. 
•  Vlcksb  Sh  &  Pacific 

Baltimore  &  Ohio 

Bellefonte  Central 

Buff  Roch  &  Pitts 

n  ma  Northwest 

dian   Northern 

Canadian    Pacifli 

Central  of  Georgia 

Chattanooga  Southern  . 
Chicago  Croat  Western.. 
Chicago  I  nd  <fc  Louisv. 

-'o  Terminal  Trans 
Cin  New  Oil  ft  Tex  Pac. 

Colorado  ft  Southern 

Denver  <v.  Rio  Grande 

Dululh  Bo  Sh  &  All 

Georgia  South  A  1  la 
Grand  Trunk  of  Cai 
Grand  Trunk  Western} 

Del    Cr    Hav    A    Mil 
Gt  Northern     Si  P  M&M 

Inel.  Baal  of  Minn 

Montana  Central 

Gulf  .V  Ship  Island 

Illlnoi    Central        

lllinoi-  Southern 
Inter 

tral 

llle. 
n  A  Blrmii 

Manistique 

Mineral  Range 

Mioo  ft  81  Louis 

Mioo  st  p  a-  s  a  M  

Mi   -ouii  Kan-  1 

Mo  P  I  ion   Mount 

Branch     

Mobile 

A  On  -on 

N   "1    C.Mt   A   Hod   1: 

tern  Pacific 
IUo  G 


1005. 


j/3 ,036,445 

2,465,436 
1 ,154,892 

1  ,121 ,064 
65,305,153 

7,874,55s 
1,520,374 
4,028,500 

4s, 999. 109 
9,507,523 
1  OS  ,674 
1 ,284,922 
5,344,778 
1,471,00(1 

//0. 760,490 
0,1-0,887 

10.502,674 
2, 701, 764 
1,599,862 

33,168,491 


41,037,993 

.  1  ,845 

1,744,863 

1  1,544,364 

286,1 1 1 

5,867,966 

2,504,513 

J0 ,801 

121  ,070 

1,0(1! 

8,203.778 
9.20 

54.313 
36,987,719 

7,758,!  69 
211 
78,3  1 
51 ,31! 

I.7(  3 


1004. 


Increase. 


//2.702.247 

2,179,900 

1  ,'213,061 

1 ,300,253 

59,7X8,003 

51,761 

7,050,606 

I  ,4  15,621 

8,110,900 

44,059,554 
8,061,470 
113,230 
6,993,705 
4,929,005 
1,392,606 

1/6.224,289 
5,083,023 

14.940.S49 
2,301,003 
1,556,047 

31,370,822 


35,405, 4  64 
2,218,889 

1  .005,1:;: 

11,170.-5! 

272.70.". 

5,.!  I  5,05s 

2,26 
34,455 

1  10,702 

691 
2.600,616 

o,v: 

17,  .011.1  53 
38,40 

19 

11 

7.1' 


244,198 
285,536 


5,517.150 

3  ,786 

823,952 

10!  .75:; 

917,600 

1,939. 555 

5  10,053 


291,217 

415,1 73 
78,463 

530.201 
,097, SOI 
,615,825 
402, SO  1 

43,815 


1,788,669 


5,682,529 

102.951. 
36S ,  I  1 1 1 

562 
240 

2,184 

58,129 
603 

I  ,19 


12-7,612 

11  ■ 

6,741  ,582 

tin. isii 


Decrease. 


58,172 
179,189 


4,562 


l,42i 


8  70:2 
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Nam,     ;  Road. 


Southern  >  ndiana 

Southern  Elailway 

i exas  < 'in' ral       

Texas  &  Pacific 
Toledo  Peoria  &   Western 
TVfledo  81  Louis  &  West 
Toronl  □  Hs  □  >v  Buff 

Wabash  

Wheeling  &  Lake  Erie. 
Yazoo  &  Mi  ;s  Valley 

Total  (55  roads) 

Net  increase  (7.52'  ,  I 

Mexican  (loads  (not  inc 
Interoceanic  of  Mexico 
Mexican  International 
Mexican  Railway 

Mexican  Southern  .. 
National  EtR  of  Mexico 


L905. 


s 
I  ,252 

45,164 

7<it» 

10,606 

I  ,164 

3,517 

629 

21,506 

4,676 

6,996 


1904. 


814 

255 

L86 
863 
058 
356 

I.-,  I 
5  7;  i 
t  |  i 

712 


673.611,217 


.uded  in  tot 
5,656,235 
5,872,055 

.i  -5, (108,300 
i/l,  071 ,381 
I  I  ,133,739 


1,  '2211,  (.22 

42,788, 70S 

(178,577 

10,876,240 

1  ,21  t,336 

3,331,393 

629,598 

22,530,442 

3,928,788 

7,139,769 


626,490,472 


als)— 

5,654,575 

(1,311,870 

x5, 527, 500 

7/1,049,757 

10,471,868 


lm  reuse. 


26,192 

2,375,547 
87,55'.) 


hi  ( , 


185,963 

747,(15(1 


50,564,070 
47,114,745 


1 ,060 


80,800 

21,(124 

961,871 


2(19,377 
50,277 

147 
1,023,863 

443,057 


3,449,325 


439,815 


X  These  figures  are  from  Jan.   1   to  Nov.  25  in  both  years. 

?/  These  figures  are  down  to  the  end  of  the  third  week  of  November  only. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO'S. 

— Tin-  public  sales  (if  batik  stocks  this  week  aggregate  260 
shares,  of  which  190  shares  were  sold  at  the  Stock  Exchange 
and  70  shares  at  auction.  Fifteen  shares  is  the  total  of  the 
week's  transactions  in  trust  company  stocks.  The  first 
public  sale  of  Interbdro  Bank  stock  was  made  at  auction 
at  150. 

Shares.    BANKS — New  York.  Low.     High.    Close.     Last  previous  sale. 

5  American  Ex.  Nat.  Bk__  274       274       274       Nov.     1905—  273 V2 

xl90  Commerce,  Nat. Bank  of.  200       201       200       Dec.     1905—  201 34 

5  lnterboro  Bank    150       150       150       First  sale 

60  Oriental  Bank 265       265       265       Oct.      1905—263 

TRUST  COMPANIES— New  York. 

5  Lawyers'Titlelns.&Tr  ..  317J4  317J^  317.V6   Dec.    1905—  318)1 

10  Lincoln  Trust    600M   600J4  600 li   Nov.     1905—  610 

£  Sold  at  the  Stock  Exchange. 

— Robert  Goelet  was  elected  to  the  board  of  the  Lincoln 
Trust  Company  of  this  city  at  a  meeting  of  the  directors  this 
week. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $88,000,  the  highest  price  ever 
paid.     The  previous  high  record  was  $85,000. 

— On  the  7th  inst  the  directors  of  the  New  York  County 
National  Bank,  14th  Street  and  Eighth  Avenue  declared 
a  50-per-cent  semi-annual  dividend,  payable  to  s1  olders 

Jan.  I  1906.  This  makes  the  bank's  107th  dividend.  The 
institution  commemmorated  its  fiftieth  annivt  rsary  last 
May  and  in  both  January  and  July  of  this  year  paid  50  per 
cent.  During  its  entire  existence  the  New  York  County 
National  Bank  has  never  passed  a  dividend — commencing 
with  4  per  cent  in  1855,  steadily  increasing  the  rate  to  75 
per  cent  yearly,  and  on  three  occasions  paying  extra  divi- 
dends of  100  per  cent.  Next  May  the  bank  will  erect  a 
new  building  on  the  present  site  and  adjoining  property. 
The  managing  staff  includes:  Francis  L.  Leland,  President; 
William  H.  Jennison  and  William  Carpender,  Vice- 
Presidents,  and  Frederick  Fowler,  Cashier. 

— At  the  general  meeting  of  the  shareholders  of  the 
Deutsche  Bank,  held  in  Berlin  on  November  27th,  it 
was  ed  to  offer  the  M.  20,000,000  of  increased  capital 

to  the  stockholders  at  200%,  to  be  paid  in  instalments  as 
follows:  100%  premium  on  January  26  1906  and  the  par 
value  in  four  equal  instalments  on  January  26,  April  2, 
October  1  and  December  3  1906.  This  increase  will  raise 
the  total  paid-up  capital  to  M.  200,000,000  and  increase 
the  surplus  to  M.  96,662,000. 

— The  Manhattan  Trust  Company  of  this  city  has  in- 
creased the  extra  dividend  usually  paid  to  3  per  cent  as 
against  _'  per  cent  paid  previously.  The  usual  semi-annual 
dividend  of  3  per  cent  was  also  declared,  both  payments 
to  be  made  on  Jan.  2  1906. 

— Th         i    tors  oi  tb      [utual  Bank  of  this  city,  at  Broad- 
>3d  Street,  on    Qmrsday  declared  a  semi-annual 
4  per  cent,  thus  putting  the  bank  on  an  8-; 
it  b  t  6   per   cent  per  annum  heretofoi    . 

is  $200,000.     The  appointment  of  Eugene  Galvin 
i  'inounced. 
C.  Murphy,  chief  clerk,  and  Theodore  Hetzler, 
.  of    the   Fifth  Avenue  B:  '-venue  and 

have         n   appointed   Assistant  Cashiers. 

Mutual   Alliance  Trust  Company 
y  appointed  Gilb       !     Mott  Assist- 


|  in 1 1  Treasurer  and  James  J.  McCormai  ary. 

Mi .    Mott    |  ry  held  the  <  ffice  of  A  iry. 

while  Mr,  \le(',,,  formerly  with  the  Bowery  Bank. 

— it  is  reported   thai    the  8v  Bank  of 

Brooklyn  Borough  has  been  purchased  by  the  Union  Bank 
of  the  same  borough,  the  juice  paid  being  $300  per  share 
of  $100.  Upon  the  consummation  of  the  negotiations  on 
the  29th  inst,  the  bank  will  be  known  as  the  Seventeenth 
Ward  Branch  of  the  Union.  The  purchased  bank  has  a 
capital  of  $100,000.  It  had  surplus  and  profits  on  De<  ■ 
9  of  $105,100,  and  deposits  on  the  same  date  of  $957,100. 
The  institution  will  shortly  locate  in  new  quartern  at  Man- 
hattan and  Greenpoint  avenues.  The  merger  of  the 
Union  Bank  and  the  .Merchant.-'  Bank  of  Brooklyn  was 
effected  only  a  few  months  ago.  Early  the  present  year 
control  of  the  Union  was  secured  by  its  present  head.  David 
A.  Sullivan,  then  President  of  the  Stuyvesant  Bank,  and 
the  consolidation  of  these  two  banks  followed  shortly  after. 

— The  stockholders  of  the  Wallabout  Bank  of  Brooklyn 
will  hold  a  special  meeting  on  the  27th  inst.  to  take  action 
in  the  matter  of  its  proposed  liquidation.  The  bank  wilt 
be  taken  over  by  the  People's  Trust  Company,  as  men- 
tioned in   earlier  issues   of   this   paper. 

— A  charter  is  about  to  be  sought  for  a  new  State  bank 
in  Brooklyn,  the  name  of  which  will  be  the  Dealers'  Bank. 
The  movement  is  said  to  be  the  result  of  opposition  among 
Wallabout  Market  dealers  to  the  contemplated  transfer 
of  the  Wallabout  Bank  to  the  People's  Trust  Company. 
The  capital  of  the  proposed  bank  will  be  SI 00, 000  and  the 
stockholders  will  be  principally  produce  dealers.  There 
will  also  be  a  surplus  of  $50,000.  The  bank's  offices  will 
be  at  Washington  and  Flushing  avenues.  Everett  S. 
Berrian  is  spoken  of  as  the  possible  President. 

— The  Home  Trust  Company  of  Brooklyn,  which  has 
been  in  operation  since  April  last,  will  open  a  Ridgewood 
Branch   on   January   3   at   Hamburg   and    Myrtle    avenues. 

The  institution's  main  office  is  at   184  Montague 

— The  new  branch  of  the  North  Side  Bank,  Brooklyn,  at 
Broadway  and  Lorimer  Street,  was  opened  on  Thursday. 
It  has  been  designated  the  Broadwa}'  Brant  age 

of  H.  C.  Wortrnan.  The  bank  also  operates  a  branch  a1  710 
Grand  Street.   Brooklyn. 

— W.  W.  Batchelder,  Auditor  of  the  National  Commer- 
cial Bank  of  Albany,  N.  Y.,  has  been  chosen  Assistant 
Cashier  to  succeed  Hugh  N.  Kirkland,  who  resigned  to 
become  Cashier  of  the  Mutual  Bank  of  New  York. 

— The  Farmers'  National  Bank  of  Rome,  N.  Y..  an- 
nounces the  death  on  the  10th  inst.  of  its  Second  Vice-Presi- 
dent, Samuel  Wardwell.  Mr.  Wardwell  organized  the 
bank  in  1875  and  served  as  Cashier  until  1904,  when  he 
was  elected  a  Vice-President. 

— Receiver  C.  L.  Williams  of  the  Fredonia  National 
Bank  of  Fredonia.  N.  Y.,  on  Monday  began  the  payment 
of  the  25  per  cent  dividend  (the  first)  authorized  by  the 
Comptroller  in  November. 

— The  Security  Trust  Company  of  Schenectady.   N.   Y.. 
is  in  the  preliminary  stages  of  formation.      No  details   . 
yet  available  concerning  its  organization. 

— The    management    of    the    new    Commonwealth    Trust 
Company  of  West  Hoboken.  X.  J.,  announces  that  I 
pany  will  commence  business  about  the  26th  inst.  at  Clinton 
Avenue  and  Stevens  Street.     George  B.  Bergkamp  is  Presi- 
dent;   John  Singer  and  Gustav  Dopslaff  are  the  Vice-Presi- 
dents, and  Thomas  B.  Usher  is  the  Secretary  and  Tr  sasurer. 
The  capital  is  $100,000  and  the  surplus  $25,000.      At   I 
time   of   the   filing   of   the   certificate    of    incorporation 
name   was  erroneously  reported  by  us   as    the   Comi 
Ti  list  Company. 

— The   Worcester   Trust   Co  npany   of   W 
has    absorbed    I  Bi 

city.  It  is  stated  that  negotiations  for  control  were  made 
without  the  knowledge  of  the  dir.  ■  -  nt, 

and  the  merger  is  said  to  be  da 

directorate  for  the  presidency.      H  [urray,  Cashier 

of  the  bank,  will  become  a  Vi<    -  of  inl- 

and some  of  the  bank's  directors  wi 
.tion  on  the  board  of  th  Ti  usf . 

J  will  be  the  liquidating  agent. 
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ted  in    I  -  tas  a  capii 

•  and  profits  (Novembei  9     of  (194,55  ►aits 

of  about  a  million  and  a  baft  dollars,     li  is 

ok  will  liquid  '.•  ,5        180.     Th« 

remain  "but  three  nati  in  Won  rusl 

my  absorbed  du  03  four    national  instil 

v    ;;•,,    C  '  il.   tin-  Central    National,   the 

Cii  mal  and  the   First    National. 

Hamilton  has  succeeded  the  lat<  Salis- 

burj  a<  President  of  i         •  nrcester  National  Bank  of  Wor- 

\lr.    1!  .    v  as  formerly   Vi<  ent. 

n  i    stockholders  of  the  MetacomeJ    National   Bank  of 

Eliver,    Mass.,   at    their  annual   meeting   aexl    month, 

I  on  tin-  recommendation  of  the  directors  to  increase 

I    from   $500,000    to   1750,000.     The   new    stock 

value  $100)  is  to  be  issued  at  $1! 

— It  is  stated  that  a  dividend  of  $7  per  shave  in  liquidation 

wai  paid  on  tiic  29th  ult.  to  the  stockholders  of  the  National 

Union  Bank  of  Fall  River,  making  $144  50  per  share  thus 

The    bank    was   consolidated    in  June   1903  with    the 

Pocasset  and  Massasoit  National  banks,  forming  the  Mas   i- 

-Poeassel   National  Hank 

— The  establishment  of  a  new  institution  in  Philadelphia 

is  planned.     The  name  will  be  the  People's  Trust  Company 

and   the   capital   $125,000   in   $50   shares- 

—  The  Girard  Trust  Company  of  Philadelphia  has  incri 

its  dividend  i%  per  annum,  having  this  week  mad.-  a  semi- 
annual declaration   of    12%   instead  of  the   previous    10%. 
The  present   i-  the  138th  consecutiVi    dividend,  and  is  on  a 
capital  of  $2  500,000.     It  is  announced  thai  the  reeignal 
as  or  of  Richard  A.  McCurdy  (former  President  of 

the  Mutual  Life  Insurance  Company')  has  been  accepted. 

—  I.  ly  prominent  in  I  taneial 
affa  -  imore,  died  in  that  city  on  the  L3th  inst.,  in 
his  eighty-seventh  year.  .Mr.  .Me Lane  was  distinguished  in 
many  walks  of  life.  He  was  at  one  tin ■  ted  in  an 
important  capacity  with  the  Wells,  Fargo  Express  Camps 
Among  tiie  other  numerous  interests  with  which  Mr.  McLane 
was  idei  was  the  Mercantile  Trust  &  Deposit  Company 
of  Baltimore.  His  connection  with  that  institution  began 
at  its  inception,  and  he  was  Chairman  of  its  executive  com- 
mittee until  his  health  necessitated  his  resignation  a  few 
years  ag 

— Tl  n    Trust    Company  of   Scranton,    Pa,.,   was 

chart  >red  on  November  28.  Of  the  authorized  capital  of 
$200,000  ami  surplus  of  $50,000.  one-half  ($125,000)  wil 
be  paid  in  by  January  1.  and  the  remainder,  we  are  in- 
ed,  probably  iu  monthlj  instalments  of  ten  per  cent 
each.     The  company   will   begin    busine  first  of  the 

r.     It  will  •  in  a  banking  bo-  >f  any  kind, 

but   will  confine  it-elf  strictly  to  a  trust  business.      lb 
\.  (of  the   Title   Guaranty    &   Trust    Company  of 

:;>  i-  i;:  -urer.     The  other  officers  have  no;  y<  t 

• 
— The   Mountain   City  Trust  Company  of   Altoona,    Pa., 
rated  b>  October  with  §250,000  capital  and  $50  000 
plus,  i-  mal  in:;  preparations  to  begin  be  ;  Less  tl 
pa-'  I  !  !    install  i    the 

due  on  May  15  next.  The  officers  of  tie  institution  arc 
H.  L.  Nicholson,  President;  Oliver  Rothert  and  L.  Z. 
Repiogle,  Vice-Presidents;  E.  J.  Lomnitz,  Secretary  and 
T  and  A.  S.   Fisher,  General  1.     The  board 

of  -  includt  die  above,  W.  S.   Aaron,   Dr. 

.1.   ii    Smith,  ".    \.     >swald,   L.  F.  Hinman,  J.  A.   Kohler, 

D     B  a  A.  D  .vie.   W.   B.   McEldowi 

.1.  b  inkfl   Kurtz,   Dr.   H.   E.  Crumbaker  and    I..    I.    I 

— The  director-  of  tie-  National  Hank  of  Chester  County, 

;  on    the    5th    ill-!  .    elected    Tholna-    \V. 

i    The    late    J.     PreStOH    ThOH 

H-e  of   \  ;,,-i  viously  held  by   Mr.    Mar- 

1  to  Thomas  Hoopes. 

— The  final  draft  of  the  Ohio  Stat"  bank  bill  was  adopted 
by   the  Ohio  Btate    Board  of  Commerce  on   the   7th    inst. 

of  the  bill  in  November  by  thi 

<if  tiie  ( biio  1',,  a 
a  o  de  in  it  by  joint  com- 

mit! nting  tion    and   the 

I'.o  :r,l   of   <  i  v.  ill    be    inl 

I 


—  An  order  ha  '  en1 

of  20   per   cent    to    the   Wril.  i'llltoll    Si  :,  Of 

Canton,  Ohio,  which  suspended  on  May  24.  Th<  total 
indel  tedness  is  said  to  be  $49  1,000. 

— Tin1  plan  to  increase  th  d  of  the  v  Na- 
tional Bank  of  Toledo,  01  000  to  $1  000  OOt), 
devised  committee  appoin  for  th  was 
approved  by  the  directors  on  the  7  bion 
will  be  submitted  to  a  vote  of  th<  inuary 
il.  it  is  proposed  to  transfer  to  the  capital  I  0  from 
the  surplus  and  undivided  profits  through  the  ■  ion 
of  a  stock  dividend,  and   to  issue  new  stock  to  ti  B  QOUnt 

of  $350,000,  to  be  sold  at  $120.  As  the  par  value  of  the 
shares  is  §100,  a  premium  of  §70,000  will  thus  be  obtained. 

—The  capital  of  the  South  Lorain  Savimrs  Company, 
of  Lorain,  Ohio,  it  is  said,  has  been  increased  from  $50,000 
to  SI 00 ,000. 

— The  stockholders  of  the  First  National  Bank  of  Peoria, 
111.,  on  November  18  authorized  an  increase  il  I  from 

$150,000  to  $400,000.  Twenty-five  hundred  new  shares 
were  issued  at  par  and  taken  by  the  existing  stockholders. 
The  stock  was  all  subscribed  and  paid  in  (in  cash)  within 
two  days  after  the  meeting,  the  new  capital  becoming 
effective  on  November  20.  The  surplus,  $300,000,  was  not 
changed.  This  surplus,  we  are  advised,  has  all  bei  Q  earned 
by  a  capital  of  $150,000.  The  addition  to  the  capital  was 
made  necessary  by  the  large  increase  in  the  bank-  business. 
At  the  time  the  Peoria  National  Bank  went  into  liquidation, 
in  October  last,  a  large  portion  of  the  business  of  that  in- 
stitution came  to  the  First  National.  All  of  the  stock  of 
the  latter  is  owned  by  twelve  persons.  The  last  sale  before 
the  increase  in  capital  was  on  a  basis  of  $400  per  MOO 
share.      The  bank  has  been  paying  6  per  cent  in  ids, 

but  its  earnings,  we  are  informed,  have  been  very  largely 
in  excess  of  that  figure.  The  officers  are  John  C.  Proctor, 
President;  C.  R.  Wheeler,  Vice-President;  and  W.  E. 
Stone,  Cashier. 

— According  to  the  Chicago  papers,  the  directors  of  the 
Hamilton  National  Bank  of  that  city  have  decided  to  con- 
tinue the  policy  of  adding  earnings  to  the  surplus  instead 
of  commencing  the  payment  of  dividends.  The  bank  on 
November  9  had  surplus  and  profits  of  $154,282,  and  in 
that  statement  showed  an  increase  in  its  deposit-  over  the 
August  report  of  $270,000. 

— The  Colonial  Trust  <fe  Savings  Bank  of  Chicago,  which 
since  July  has  been  domiciled  at  205  La  Salle  Street,  corner 
of  Adams,  calls  attention  in  a  booklet  lately  issued  to  its 
enlarged  facilities  and  central  location.  Illustrations  to- 
gether with  the  text  tend  to  in1  the  reader  with  the 
bank's  several  departments,  namely,  banking,  savings,  and 
bond  and  mortgage.  A  list  of  the  stockholders  and  the 
names  of  the  offic<  rs  and  di  >  tors  complete  the  make-up  of 
the  boo! 

—The  full  amount  of  the  <500,000  additional  capital 
authorized  in  August  by  tin  stockholders  of  the  Firs!  Na- 
tional Bank  of  Milwaukee  has  been  paid  in.  making  the 
bank's  capital  now  .<2 ,000,000.      All  of  the  m  i      it   is 

announced,  was  taken  by  Milwaukee  holders.  The  selling 
price  of  the  stock  was  $166  2-3  per  $100  share. 

— The  capital  of  the  Citizen.-'  National  Bank  of  Cedar 
Rapids.  Iowa,  v  ill  be  raised  on  January  2  from  $100,000 
■200,000.  At  the  -ante  time  the  surplus  will  be  increased 
$25,000,  making  the  amount  $40,000,  besides  winch  there 
will  be  undivided  profits  of  $10,000.  James  L.  Bever  is 
President  of  tin   institution  and  R.  T.  Forbes  is  C 

— The  First  National  !5ank  of  Omaha,  Neb.,  is  distribu- 
ting a  booklet  showing  the  constant  growth  whicl  insti- 
tution has  enjoyed  since  its  inco'| lora t ion  in  mil 
containing  other  pertinent  facts  regarding  tl  .  -  of 
the  institution.  \v  ad  a.  little  table  giving  tggre- 
gate  deposit  -  a1  various  dates  in  the  p 
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from  §7, 700, soi  October  1  1903  to  $10  551,562  Novembei  9 
190.5.  Berman  Kountzi  is  President  of  the  institution, 
A.  Creighwith  J  .ton,  Vice-President;  F.  II.  Davis,  Cashier, 
and  C.  T.  Kountze  and  L.  L.  KoUntze,  nl  Cashii 

■ — The  capital  (if  the  First  National  Bank  of  Buchanan 
County  at  St.  Joseph  has  been  increased  since  th<  acquisi- 
tion ni'  the  National  Bank  of  St.  Joseph  from  $250,000  to 
$500,000  paid   in.     The   two   banks   wer  ilidated   on 

November  27.  A  statement  issued  on  that  date  by  the 
First  National  shows  surplus  and  undivided  profits  of 
$301,747  and  deposits  of  87,078,498.  E.  D.  McAllister, 
formerly  Cashier  of  the  absorbed  bank,  is  an  Assistant 
Cashier  of  the  consolidated  institution. 

— The  directors  of  the  National  Bank  of  Commerce  in 
St.  Louis,  at  a  special  meeting  on  the  11th  inst., elected  J.  O. 

Van  Blarcom  President  to  till  the  vacancy  occasioned  by 
the  death  on  the  6th  inst.  of  William  H.  Thompson.  The 
new  President  has  advanced  to  that  office  by  successive 
steps,  having  held  the  post  of  Cashier  from  1877  to  1898 
and  that  of  Vice-President  since  then.  No  other  changes 
have  been  made  in  the  bank's  staff  on  account  of  Mr.  Van 
Blarcom's  promotion,  B.  F.  Edwards  and  John  Nickerson 
continuing  as  Vice-Presidents  and  J.  A.  Lewis  as  Cashier. 

— At  the  annual  meeting  this  week  of  the  Mercantile 
Trust  Company  of  St.  Louis,  William  Maffitt,  heretofore 
Assistant  Treasurer,  was  elected  Treasurer.  George  W. 
Wilson,  who  was  the  Third  Vice-President  and  Treasurer, 
continues  in  the  first-named  office.  The  usual  "Christmas 
dividend"  of  4  per  cent  on  the  $3,000,000  capital  was  de- 
clared, payable  on  the  20th  inst.  The  company  also  pays 
dividends  of  1  per  cent  monthly,  and  in  May  distributed 
an  "extra  spring  dividend"  'of  $4  per  share. 

— The  Citizens'  Bank  of  Norfolk,  Va.,  in  publishing  the 
November  9  statement  in  the  local  papers  accompanies  it 
with  a  comparative  exhibit  displaying  the  growth  of  the 
institution  from  the  date  of  organization  in  1867  to  the 
present  time.  The  return  for  November  9  shows  capital 
of  $300,000,  surplus  and  profits  of  $287,475  and  deposits 
of  $2,297,940.  On  July  1  1904  the  surplus  and  profits 
were  but  $262,739  and  deposits  $1,736,205.  On  the  same 
date  in  1884  the  amounts  were:  surplus  and  profits,  $35,000, 
and  deposits,  $374,624.  The  bank  is  under  the  following 
management:  W.  W.  Moss,  President;  J.  W.  Perry  and 
McD.  L.  Wrenn,  Vice-Presidents;  Tench  F.  Tilghman, 
Cashier;  Norman  J.  Bell,  Assistant  Cashier,  and  George  J. 
Twohy,  Trust  Officer. 

— At  a  special  meeting  on  Tuesday  the  proposition  to 
increase  the  capital  of  the  National  Exchange  Bank  of 
Wheeling,  W.  Va.,  from  $300,000  to  $500,000  was  approved 
by  the  stockholders.  The  sale  of  the  stock  at  $200  per 
share  will  add  $200,000  to  the  surplus  fund. 

— All  arrangements  for  the  consolidation  of  the  Metro- 
politan Bank  of  New  Orleans  and  the  German-American 
National  Bank  have  been  terminated,  and  the  meetings  of 
the  stockholders,  which  were  to  have  been  held  the  latter 
part  of  this  month,  have  been  canceled.  It  is  said  that 
the  interests  in  the  two  banks  were  unable  to  agree  on 
details.  The  organization  of  the  German- American  Savings 
Bank  &  Trust  Company,  which  has  been  in  progress  by  the 
German-American  National,  is  proceeding,  and  the  new 
institution  will  begin  business  early  the  coming  year. 

— The  Canadian  Bank  of  Commerce  (head  office,  Toronto) 
has  issued  its  statement  for  the  year  ending  Nov.  30  1905. 
The  net  profits  for  the  twelve  months  are  shown  to  have 
been  $1,376,16S,  which,  together  with  the  balance  of  $28,726 
brought  forward  from  the  preceding  year,  and  the  premium 
of  $564,996  on  the  new  stock  issue  gave  a  total  of  $1 ,969,890. 
Out  of  this  the  bank  paid  dividends  at  the  rate  of  7  per  cent 
per  annum,  amounting  to  $666,784;  transferred  $1,000,000  to 
the  "rest"  account  and  $25,000  to  the  pension  fund,  besides 
which  $219,234  was  written  off  "bank  premises,"  leaving  a 
balance  of  $58,872  to  be  carried  forward.  The  bank's  total 
paid-up  capital  is  now   §10,000.000   and  .     ount 

is    $4,500,000.     The    deposits    are    $74,373,491,  as    against 
$70,459,351  a  year  ago  and  $62,783,655  two  years  ago. 

— The  Bank  of  Nova  Scotia  at  Halifax  is  to  increase  its 
semi-annual  dividend  from  5  to  5J^  per  cent. 
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(From  our  own  Correspondent.) 

London.  Saturday,  December  2  1905. 
In  the  early  pari  of  the  week  then;  was  greal  apprehension 

here  and   upon  the  Continent.      Prices  were  very  much  de- 
ed, and  rumors  circulated  of  impending  I  Th< 
news  from  Russia  was  regi                          lingly  bad.     Fej 

entertained   that   Count  Witte  would    -  over- 

thrown, that   the   Reactionaries  would  triumph  and  thai 
life  and  death  struggle  would  be  precipitated.     The  German 
Emperor's  speech  on  opening  the  R< 

depression,  and  the  Sultan's  decision  to  defy  the  Pi  -o 

ed  to  incr         uneasim 
In  the  middle  of  the  week  there  was  a  complete  change  of 
feeling.     It  was  found  that  a  large  military  force  had  w 
collected  in  Sebastopol  and  had  acted  promptly  against  I 
mutineen  .     The  fears,  therefore,  that  the  Army  could  n 
be  depended  upon  were  in  a  measure  dissipated.     There  is 
much  nervoi  still,  of  course,  in  France,  Germany  and 

Holland,  for  in  tho  Ri      an  securities  of 

all  kinds  are  held  in  enormous  amounts.  Here  in  London 
Russian  securities  are  very  little  held,  and  the  financial  public 
is  not  interested  except  in  so  far  as  what  is  happening  in 
Russia  may  affect  the  money  markets  and  bourses  of  tin- 
three  countries  named.  There  is,  accordingly,  a  much  more 
hopeful  feeling  in  London  than  either  in  Paris,  Berlin  or 
Amsterdam.  Nevertheless,  the  brilliant  success  of  the 
Japanese  loan  both  in  Paris  and  in  Berlin  proves  very  con- 
clusively that  the  nervousness  in  those  two  cities  is  not 
great  as  it  is  sometimes  represented  to  be;  that,  on  the  con- 
trary ,  where  a  security  recommends  itself  to  the  public  there 
is  great  eagerness  to  secure  it.  The  loan  has  been  covered 
more  than  20  times  here  and  over  12  times  in  Paris.  Prob- 
ably it  might  have  been  covered  40  times  in  London  but 
that  the  subscription  list  was  closed  three  hours  after  it  had 
been  opened.  The  new  bonds  stand  at  a  premium,  and 
there  is  a  good  demand  for  them  for  French  investors,  for. 
although  12  millions  sterling  were  allotted  to  Paris  to  be 
brought  out  there,  that  amount  does  not  satisfy  the  French 
demand,  and  consequently  French  investors  are  buying  both 
the  new  scrip  and  the  old  bonds. 

Except  in  regard  to  Japanese,  however,  French  investors 
are  doing  little  just  now.  At  the  beginning  of  the  week  they 
sold  mining  shares  on  a  vast  scale.  In  consequence,  prices 
fell  to  the  lowest  level  that  has  been  touched  for  years,  and 
rumors  circulated  that  serious  failures  were  impending.  An 
interview  Avith  Sir  Julius  Wernher  published  in  one  of  the 
French  papers  seems  to  have  checked  the  avalanche  of  French 
selling,  and  later  in  the  week  there  was  a  decided  recovery. 
The  recovery  in  London  has  been  still  more  marked  in  con- 
sols and  other  high-class  securities.  The  impression  is  strong 
that  now  we  are  apt  to  have  much  cheaper  money  than  hith- 
erto and  that  the  Government  will  change  its  policy  in  regard 
to  the  sinking  fund.  Consequently  there  is  a  strong  expec- 
tation that  consols  will  steadily  advance  and  with  them  all 
high-class  securities.  There  has  also  been  an  improvement, 
in  British  railway  securities,  and  generally  the  second  half 
of  the  week  has  been  in  striking  contrast  with  the  first. 
Hope  has  taken  the  place  of  gloom  and  depression.  In 
Germany  trade  continues  exceedingly  active,  but  little  is 
doing  upon  the  bourses.  The  banks  are  using  all  their  efforts 
to  keep  speculation  within  bounds,  and  they  occasionally 
put  pressure  upon  their  customers  to  pay  off  loans.  But 
the  customers,  hopeful  that  there  will  be  easy  money  as  soon 
as  the  new  year  sets  in,  are  very  unwilling  to  sell,  and  the 
banks  shrink  from  strong  measures  to  compel  them. 

Money  has  become  this  week  decidedly  more  plentiful 
and  easier.  On  Thursday  next  the  Treasury  will  redeem 
11  millions  sterling  of  Exchequer  bonds,  and  the  general 
impression  is  that  that  will  set  free  so  large  an  amount  of 
money  that  the  rates  both  of  interest  and  of  discount  will 
be  reduced  and  will  remain  low  for  the  remainder  of  the  year. 
It  is  to  be  recollected,  however,  that  the  Government  has 
been  making  preparations  for  the  redemption  of  these  bonds 
for  a  long  time  past.  It  seems  unlikely,  therefore,  that  very 
many  of  the  bonds  are  still  in  the  hands  of  the  outside  public. 
Probably  the  larger  part  of  them  have  been  bought  up  by 
the  Government  departments  long  ago,  and  consequently 
the  disbursements  next  Thursday  will  be  much  smaller 
than  is  now  anticipated.  However,  the  city  is  very  hopeful 
that  a  large  amount  will  be  transferred  from  the  Bank  of 
England  to  the  open  market. 

Moreover \  gold  is  coming  from  South  Africa  in  very  large 
amounts,  and  the  Bank  of  England  is  securing  a  considerable 
proportion  of  all  that  arrives.  The  Indian  Government, 
furthermore,  is  buying  silver  on  a  large  scale.  To  do  so,  it  is 
sending  gold  which  comes  into  the  Bank  of  England  and 
ultimately  is  at  the  disposal  of  those  who  have  the  silver  to 
sell.  The  active  export  season  is  now  in  full  swing,  and  as 
recent  rains  have  dissipated  the  fears  of  serious  distress  over 
the  greater  part  of  India,  the  public  is  hopeful.  There  is  a 
strong  demand  for  money,  and  in  consequence  rupees  are 
taken"  in  large  quantities  out  of  the  Treasury. 

Over  and  above  this,  a  very  large  amount  of  gold  was  sent 
some  months  ago  to  Egypt  to  move  the  crops  and  to  finance 
the  active  creation  of  companies  then  going  on.  It  now  turns 
out  that  more  gold  was  sent  than  is  required,  and  the  metal 
is  being  returned  to  London  or  to  India.  The  portion  that 
goes  back  to  India  will,  no  doubt,  be  sent  back  here  for  the 
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purchase  of  silver.     For  all  these  reasons,  the  hope  is  strong 

;hat  money  will  be  moderately  plentiful  and  easy  for  the  rest 

of  1  barring  of  course  a  Btrong  demand  for  gold  for 

i  rued  Stales  and  Argentina. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 

rafts  and  the  applications  amounted  to  '.)<  i  Lacs  at  prices 

jjing  from    Is.    1    L-32d.   to    Is.    I    1-ltWl.   per  rupee.       Appli- 

(or  bills  at   Ls.    I   l-32d.  and  for  telegraphic  transfers 

at    1>.   4    l-16d.    per   rupee  were  allotted   about    1'-',    of   the 

amounts  applied  for. 

following  return  shows  the  position  of  the   Bank  of 

England,  the  Hank  rate  of  discount ,  the  price  of  consols,  &C. . 

lared  \sith  the  last  four  years: 


r.5i«.i 


■  lla- 
...p.  o.  it  \ 

rate p.  c.  4 

89H 

30S-16d. 

-house  returns- 17, -'7  4,000 

o  ix  dividend. 


1004. 

28.110.620 
S  -,  1.087 
42.15 
15.610.005 

29,75S.tit)4 
22  KS9.599 

15  5-16 
3 

d. 


27 ' , 
253.726$ 


1903. 
Dee.  2. 

E 

40,22} 
18.259.427 

21.097.1  II 
31,282 

I 
«  15-16 

26  7-ir.ii. 
00  21G. 145.000 


100  J. 

e 

•JO. oi  1,850 
11,092.840 

.  1.670 

17..'- 1 

[S.805 

i 

J  9-16 

.li'.d. 
247,934,000 


looi. 

D«  .  4. 

e 

1,058 

lO.Oli 

23.645.i  16 
18,116 

47  15-16 

l 
op, 

>19,26 


The  rates  for  money  have  been  as  follows: 


Hank  of  England  rate 

*  et  rates — 

months 

— 4  mouths 

—6  months 

le  bills— 3  months 

— 4  mom 
•  ailoired  lor  dep 

By  Joint-stock  banks 

Uv  discount  bo 

At  call 

.  to  14  days 


No\ 

4 

: 

4@4'l 
2H 
3 


Nov.  17. 

4 

4 
ZH®4 


4«i 

I'm 


v. 
i>, 

3 
3M 


NOV.  10. 

4 

4 

4 

4K@4>| 

2« 

3 
3Ji 


Dec.  2. 

Hank       Open 

Market. 


3 

">'•; 

5K 

3 

4 

5 
& 


l's 

nom. 
4 

4'.- 

Abel] 


3 

4*4 
4% 

4  15-16 
2fS 

m 

4  7-10 
nom. 
4 
414 

under 


.  11. 
Hank       Open 

Kate.   Mar:::  I . 


Hank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  25. 
Hank       Open 
Kate.  Market. 
3 

3 

4  3H 

43  ■       4  7-16 
5Ms     nom. 
4y,       4 
4H 

write   as  follows 


Nov.  IS. 
Hank       Open 
Rate.  Market. 

;i 

5H 

■'•: 

•V, 

3 

4 

4% 

!', 
5 


3 

5H 

o}4 

5\4 

3 

4 

4Y, 


2-, 

I  < 
'-"■, 
4-.S 


.V..    nom. 


4H 
5 


4 
414 


date  of 


Ra^ 

Interest  at 



BerUn... 

Hamburg. 

tort 

:dam   

iels    

i    _ 

;  irsburg 

Madrid    

Copenhagen 

Messrs.   Pixley 
November  30: 

). — The  Bank  of  England  lias  aeain  scoured  the  principal  portion  of  this 
jTlvals.  which  amounted  to  i'715,000.     Next  weeks  arrivals  Iruiti  the  (ape 
will  be  about  £364,000.     The  Bank  Ins  lost  £217.000  in  Sovereigns,  chiefly  to  South 
America.     Arrivals— Australia.  £  is  400;  India,  £1,001.100;  Sue;:,  £1.000;  West  In- 
dies. £27,700:  -  lea,  £649.200:  China.  £10.600:  total,  £1.714.900.     Ship- 
s—Bombay. £59,000:  Colombo,  £1.000:  Madras.  £500:  total.  £00.500. 
SILVER. — A  keen  demand  for  really  prompt  delivery  has  been  the  feature  of  the 
market  during  the  past  week,  and  though  Mexico  has  been  a  Iree  seller  of  Dollars. 
these,  not  being  due  to  arrive  here  before  the  middle  of  December,  have  been  us 

illeve  the  immediate  short  position.  The  spot  Quotation  has  advanced  to 
30  5-16d..  whilst  forward  has  not  risen  above  29M|d.  The  Paris  Mint  has  bought 
10.000  Kilos  for  near  delivery.  The  tone  of  the  market  at  the  close  is  somewhat 
unsettled.  The  price  in  India  is  lis.  7.">  13-16  per  100  Tolahs.  Arrivals  — New  York. 
,100;  West  Indies.  £10,500:  total.  £256.600.  Shipments— Port  Said,  £1,250; 
Bomb  ^onc.  £64.860:  total.  £319.710. 

MEXICAN   DOLLARS.    -These  have  been  offered   in   fairly  large  quantities  at 
about  their  melting  value,  and  a  large  proportion  have  been  bought  for  Chin; 

■■t  for  shipment  <•  -co.     The  remainder  will  be  brought  to  this  mar- 

Arrivals— Vew  York,  £47.ii20. 

Tiie  quotations  for  bullion  are  reported  as  follows: 

'    Woo.  2j.;       .-n.\  i:r.       Nm  .  23. 

t.  <! .    |  Kulard.         d.  (I. 

:::>'■;    Bar  silver,  line,  oz  30  5-16       29  13-16 

m     "  2  mo. delivery 29% 

I  .   Bar  si!',  it  containing 

5  grs.  gold,  oz  30  13-10 

IH         1  grs.  gold,  oz 30% 

-.  gold,  oz 30  7-10 

fake  silver.  OZ 

Mexican  dollars nom. 


GOLD. 

lard. 

s.  d. 

sold,  fine,  oz 

-  77  9% 

E      1 

.    76  4\ 

.o76    I  '■< 

'  term                 a,  oz  - 

•  1  coin,  oz. 

o76  4% 

en,  oz 

Nominal. 

29% 

30  5-1G 
30% 

I 

nom. 


English  Financial  Markets — Per  Cable. 
daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  w< 


ending  £>ec.  15.  Sat.         Hon.       Tua 

d.  29  11-D  'M\4 

w.  2 H  per  cents  39  7-16    89% 

fl-16  S9% 
dn  Par.).. fr.  99.75       99.72% 
nine  Co 


-   I    , 

.108 


Baltimore  <fc  Ohio .115% 




[erred. 


0 68% 

- 

irande  com..  39 

92  \A_ 


-    -    I 

itr 

.  com 

Prefen  

N* .  Y .  Ol 

X  orf ol  k  A  \\  i  - 1  ■  ■  rn  com 86% 

Preferred 

a  . 

103 
I 141% 

10! 

■ 

Ted      

»h    22 

Preferred 

.78% 


67% 

21  '-. 
1 83 '  . 
39 
92% 

74% 
181 

101 


(Tommcvctul  and  H\ isccUanc!.ui5iUuus 

DIVIDENDS. 
The  following  dividends  have  been  announced  this  week: 


.\'<im.   o,  Camp 


Rnil  iin), 

Vtlantta  Coast  LI  ir.)   

Baltimore  A  Ann.  ,  I  Line,  com 

Heeeh  i  reek,  guar,  (quar.)  

Boston  Revere  Beach  «S  Lynn 

tern 

Central  (quar.) 

Manhattan  Elevated,  guar,  (quar.) 

Minneapolis  .v  St.  Louli .  pref 

n  Pacltlc  

New  "i  ork  s .  it.  .v  Hartford  (quar.) 

Northern  Central 

Northern  Securities       

Oregon  KH..V  Nav.,  prel      I 

l'hila.  Bait.  A  Washington 

Southwestern  or  Georgia       

Street    Railways. 

.v  Worcester  Blec,  pref ! 

Canton-Akron  Hy..  pref | 

Capital  I  rac,  W  ash..  D.O., 

i  in  Ry.  (Dayton,  <>.).  com.  (qua 

Preferred  (quar.1 

Consolidated  Traction,  M.  J j 

Dayton  &  Western  Traction,  com 

Preferred  (quar.) '. 

Lincoln  Traction,  pref 1 

Reading  Traction,  com  

we.  Passenger.  Phlla.  (quar.).    . 
rum  City  Rapid  Transit,  pref.  (quar.)   - 

United        I  ilec..  Providence  (qu.)J 

I  nlon  Passenger,  Philadelphia.    

Philadelphia  Passenger 

Banks. 

Fifth  Avenue,  N.  Y.  (quar.) 

itlonal  (Brooklyn)  (quar.) 

>n 

Mercantile   National 

Mutual 

New  York  County  National,  No.  107 

Trust  Companies. 

lal 

Franklin,  Brooklyn  (quar.)  No.  62 

Guaranty  (quar.) 

Manhattan 

Extra   

Metropolitan  (quar.)  No.  36 

Van  Xorden  (quar.) 

Extra   

Miscellaneous  Companies. 

Aeolian  Weber  p.  &  P.,  pref.  (quar.).. 
American  Screw  (quar.) 

Extra   (quar.) 

American  Shipbuilding,  pref.  (quar.) 

American  Type  Founders,  com.  (quar.). 

Preferred  (q  uar .) 

Central  Coal  &  Coke,  com.  (quar.) 

Pre  fcrred  (q  uar .) 

Columbus  Gas  Lt.  &  Heating,  pref. 

Crucible  Steel,  pref..  No.  13 

rlan<JTelep.&Teleg.(qu.)No.89— 

Empire  Steel  &  Iron,  pref 

Knickerbocker  Ice.  pref.  No.  15 

Lorillard  Co.,  P..  pref.  (quar.). 

Mergenthaler  Linotype  (quar.) 

Extra 

National  Sugar  Kef::.,  pref.  (quar.) 

Otis  Elevator,  pref.  (quar.) 

v  Equip.  Cor.  (monthly).  No.  91. 

Royal  Baking  Powder,  pref.  (quar.) 

Fnion  Ferry  (quar.) 

Union  Big  &  Paper,  pref.  (qu.)  No.  27. 

T'nitcd  Fruit  (quar.)  No.  20 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.)  .. 

Preferred   (quar.) 

Virginia-Carolina  Chem.,  pref.  (quar.).. 
Western  Fnion  Telegraph  (quar .)No.l49 
Westlnghouse  Air  Brake  (quar.) 

Extra  (quar.) 

house  Machine  (quar.) 


ft 


Jan. 
Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Dee. 
Jan. 

Jan. 

Jan. 

Fan. 

Jan. 
Jan. 
ran. 
Jan. 

Jan. 
Jan. 
Jan. 

i. in 

Jan. 
Jan. 

ran. 

Jan. 
Ian. 

Jan. 

Jan. 

Jan . 

Dee. 
Dec. 
Jan. 
Ian. 
Ian. 

Dec. 

Dec. 
Dec. 
Dec. 
fan. 

Jan. 

fan. 
ran. 

Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 

Jan. 

Jan. 
Dec. 

Dec. 
Ian. 

Jan. 

Jan. 

.Ian. 

Jan. 

Jan. 

Jap.- 

Jan.- 

Jan.- 
ran.' 
ran.. 


9 


Boo 


to 


2  I ).  i 

i  Holders  or  rec.  Deo.   18 


1  Do  no!   , 

2  Dec     i 

.   31         to 
27        to 
.",1   Holders   of   rec. 

10  Dec.   28        to 
2  l  lolders  of  rec. 
30  i  lolders  of  rec. 
C    17        to 


2  Dei 

i  10 
I  Dei 

I    Di 


Holder 

i  w.    10 

1  Dec.    17 
2 

2  Holder 


to 

of   rec. 
to 
to 

to 
of   rec. 
of   rec. 

to 


Deo.  M 

Jan.    16 

Jan.  io 
Dec.    19 

Jan.       I 

Jan.      I 

Jan.    10 
31 

Dec.    30 

Dei-.  31 
Jan.  IB 
Jan.      1 


if."i6""to 
Dec.  24       to 


1 
,,ii 
2 
2 
2 
1 

2 

30 

30 

2 

2 

2 

30 

30 

31 
30 
30 
16 

l.r> 

16 

16 

15 

15 

2g 

1 

1 

2 

2 

30 

30 

2 

15 

1 5 

:;o 

2 

IS 
15 
IS 

1. 

u 

IS 
15 
10 

10 
10 


of  rec 

to 


Jan.       1 

Dec.  31 


Dec.  25  to 

Dec.    17  to 

Dec,   22  to 

Dec.      8  to 

Holders  of  rec. 

Dec.    24         tO 

(Olders  of  rec. 
Dec.     7 
Deo.     i 
Dec.  23 

I  >(•[•.    21 

Dec.  21 
Dec.  21 
Dec.  21 

Jan.  0 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  18 
Dec.  24 
Dec.  21 
Dec.  17 
Dec.  17 
Dec.  17 

■ 
Dec.  21 
Holders 


to 
to 
to 
to 

to 

to 

to 

to 

to 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

of  rec. 


Jan.  1 
Jan.  I 
Jan.  2 
Dec.  31 


Dec.  20 

Jan.  1 

Dec.  30 

Jan.  9 

Jan.  9 

Jan.  2 

Jan.  1 

Jan.  1 


Jan.  1 
Dec.  31 
Dee.  31 
Jan.  15 
Jan.  10 
Jan.  10 
Dec.  31 
Dec.  31 
Dec.  30 
Dec.  29 
Jan. 
Jan 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Dec.  31 


Holders 

Holders 
Holders 
Holders 
i  folders 
Dec.  31 
Dec.  21 
ran.  i 
ran.  i 
Ian.     1 


of  rec 
to 
to 

of  rec, 

of  rec 
of  rec 
of  rec 

to 

to 

Io 

to 

to 


Dec.  15 
Jan.  2 
Jan.  IS 
Dec.  30 

Dec.  20 
Dec.  20 
Jan.  15 
Jan.     1 

Jan.  10 
Jan.  10 
Jan.    10 


a  Five  per  cent  on  the  reduced  capital. 


per  share,    b  £  iterlfa 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  II.  MuUer  &  Son: 

o  fcs. 
1,250  Rock.  Vail,  i: .  .Co 
200  Speedwell  Lake  RR.  Co.   9-10 
5  Lawyers'  Title  In.  &  Tr. 

Co.  __ Ji'7>. 

50  Sixth  Ave.  RR.  -  !o         i7(i'., 
26  <  ent.  Park,  N.  &  E.  R 


RR.Co         205 

10  Westchester  Tr.  Co 200 

nterboro  Hunk 150 

It  v  Co.  of  Ani'-r      130 
!0   Lincoln  'I  r.  Co  c.oi)', 

400  Standard  Mill.  Co.  id  i..40 
40  U.  S.  Flour  M.  Co.O 

$1    lot 


StOi  I 
5  A.mi  r.  Exch.  Nat.  Hk._274 
250  Cent.  Light.  Co.  of  N.J. 

Prel  .       $7  lot 

60  0  265 

io  Providem  Sav.  Life  As. 

SflC.  of  X.  Y 1600 

Bonds. 

520,000  Rockaway  Vail.  Ry. 

1st  5s.  1906.    Ocl . 

190:;  Coupon  68 

S2,00!)  Pine    Bluff  &   West . 

Hi;.   Lsl  5s,  L923. 

ii       io:- 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
te currency  holdings  of  the  Treasury  on  the  First  of 
October,    November    and    December    L905. 
corresponding  dates  in  p  year  will  bt  found  in  our  i 

..,  Dea  mber  17  1904,  page  2l  i 


3URV   NET  HOLDINGS 


Oct.  1  1905. 
cs —  $ 

i    i  263,831.81  i 

13,106,180 

10,  - 

I - .    1 1  - .  i ' 



Minor  col 

...    31 


B 


'l  otal  cash  In 
Less :  und         


i     ' 

Net  cub  in  bai 
Oedui.i  cun 


1  1905. 
S 


Dec.  1 

".7,, 

101.00 


Available  cub  bftuvoce      -- I 

I,  •'(  - 


1700 
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Statement    of    New  York  City  Clearing  House  Banks. — 
The  following  statemenl   shows'  the  condition  of   ! 

k  City  Clearing  House  hanks  for  thi        el  De- 

cember 9.  It  should  be  distinctly  undei  ■  i  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  !  ; 
of  specie  and  legal  ti  nd<  rs,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Hanks . 
00s  omnia! . 


Bank  Of  N.  Y. 
Manhattan  Co 
Merchants'  .. 

Mechanics' 

America 

Plicnix 

City    

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drove 
Mech.&  Traders 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific    

Chatham 

People's 

North  America- 
Hanover  

Irving 

Citizens'  Cent. 

Nassau 

Market  *•  Fult'n 
Shoe  &  Leather 
Corn    Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery    

N.  Y.  County.. 
German-Ameri. 

Chase 

Fifth  Avenue  .. 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis  - 

West  Side 

Seaboard 

First  N.,  Bklyn 

Liberty  

N.  Y.  Prod.  Ex. 
New  Amster.__ 
Astor    

Totals 


Capital. 


2,000,0 
2,050,0 

2,000,0 
3,000,0 
1,500,0 

1,000,0 

25,000,0 

300,0 

000,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2  000,0 

3  000,0 
1,000,0 
2,550,0 

500,0 

1,000,0 

1,000,0 

2  000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


116,472,7 


Surplus. 


$ 
2,741,8 

2,576,3 

I,  12'. 0 

3.4S5.3 

3,855,3 

253,1 

17,867,4 

7.77  4.7 

382,6 

2,266,2 

144,5 

359,0 

561,6 

4,346,8 

12,177,7 

4,361,0 

651,9 

1,055,4 

437,2 

1,829,2 

7,068,8 

1,078,9 

647,2 

325,9 

1,381,2 

453,3 

3,358,6 

1,130,3 

6,733,5 

7,215,0 

114,9 

2,930,7 

1,582,8 

15,882,7 

888,1 

774,1 

744,0 

561,1 

4,951,2 

1,749,6 

754,4 

898,1 

1,483,0 

1,334,2 

435,0 

1,615,9 

749,8 

1,000,0 

638,5 

2,084,0 

496,4 

603,8 

614,5 


140,800,5 


Loans. 


16,290,0 
23,033,0 

11,317,7 

lS,X2(i,0 

21,415,0 

5,754,0 

161,064,5 

23,529,0 
5,370,6 
8  200,0 
2,250,0 
5,676,0 
4,275,2 

29,207,2 
131,953,3 

21,476,3 
3,218,5 
5,719,2 
2,086,7 

14,308,7 

49,371,2 
6,964,0 

18,236,0 
3,265,3 
7,142,1 
6,800,0 

30,656,0 
9,287,0 

23,763,0 

64,812,0 
1,220,3 

18,251,6 

10,187,0 

91,849,9 
8,622,4 
3,242,0 
4,545,9 
3,869,2 

42,383,2 
9,861,1 
3,099,4 
3,006,5 

11,777,5 
7,445,3 
2,591,0 
9,127,0 
4,048,0 

15,011,0 
4,175,0 

10,457,8 
5,783,3 
5,627.9 
4,835,0 


Spa  i. 


1016,320,8 


S 
2,700,0 
3,329,0 

2,498,5 

2,720,0 

3,979,9 

765,0 

31,708,3 

4,283, 4 

871,0 

910,0 

587,9 

819,0 

757,5 

3,110,5 

17,864,7 

2,954,4 

353,4 

571.4 

419,2 

1,814,4 

8,904,3 

1,225,0 

3,421,3 

313,1 

819,1 

1,737,0 

5,983,0 

1.210,4 

3,790,0 

15,347,0 

201,8 

3  389,3 

626,0 

13,711,8 

1,669,6 

446,0 

1,088,4 

615,3 

10,012,9 

2,345,9 

140,0 

486,0 

532,9 

1,077,6 

512,8 

1,879,2 

703,0 

2,531,0 

596,0 

1,627,8 

1,233,9 

775,4 

896.0 


Lit)  'Is. 


173,526,3 


$ 
1,423,0 
2,318,0 
1,299,5 

1.716,0 

2,171,8 

259,0 

7  984,9 

1,765,8 

614,9 

593,9 

91,9 

693,0 

477,3 

1,731.5 

9,624,8 

1,496,1 

421,3 

862,0 

407,7 

1,302,0 

5,515,9 

347,0 

1,022,4 

422,2 

731,1 

383,0 

3,989,0 

372,2 

1,330.0 

3,210,0 

164,2 

1,894,1 

2,054,0 

2  082,4 

401,9 

255,0 

544,2 

215,1 

1,521,1 

473,4 

750,0 

651,6 

2,396,7 

322,3 

137.5 

273,2 

381,0 

1,441,0 

719.0 

350,0 

470,1 

880,1 

331,0 


D<  posits.  ■ 


73,286,1 


S 

1 4,801 

25,045 

14,135 

17,895 

23,060 

4,500 

149.579 

22,046 

5,731 

5,969 

2,788 

6,570 

4,707 

21,015 

108,576 

17.711 

3,848 

5,619 

2.715 

12.453 

57.142 

6,374 

17,932 

3,791 

6,597 

8,733 

38,233 

8,978 

20,635 

72,913 

1,458 

20,217 

10,849 

75  336 

8,195 

3.691 

5,797 

3  60S 

46  969 

10,941 

4,139 

5,543 

12  308 

7,662 

2,541 

10,375 

4,291 

17,030 

4,493 

S.413 

6,738 

6,573 

4,871 


s've. 


% 
0  is. 2 
,0  22.5 
,1)26.8 
.0  24.8 
,8  26.0 
,0122.7 
,5  26.5 

8  27.4 

6  25.9 

3  25.1 
5! 24. 3 
0  23.0 
9126.2 
9!23.0 
6125.3 
2125.1 
«  20.1 
0i25.5 
81.30.4 
225.0 
225.2 
0  24.6 
024.8 
5  19.3 
1|23.4 

4  24.2 
0  26.0 

7  17.6 
0:24.8 
0125.4 

7  25.0 
0  26.1 
0  24  6 
0J20.9 
4;  25  2 

0  18.9 
828.1 
4.-52.4 

9  24.5 

3  25.7 

1  21-5 

4  20.5 

8  23 .7 
fi|26.0 
2125.5 
3,27.0 
0|25.2 
0  23.3 


?9.3 
23 .5 

25.2 
25.1 
25.1 


a  Total  United  States  deposits  included,  §8,568,300. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  December  9  1905,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Banl   . 
00s  omiiti  d. 


N.-Y.  City. 

Boroughs  of 
Man.&Br'x. 
Wash.  H'g'ts 

Century  

Chelsea  Ex . 

Colonial 

Columbia 

Consol.  Nat 
Fidelity  . 

Street;. 
Hamilton    ._ 

Jefferson 

Mt.  Morris 

Mutual 

19th  Ward 
Plaza  .. 
Riverside 
State. 
12th  Ward 
23rd  Ward.. 
Union  ,  ten 
United  Nal 
Yorkville  . 
Coal  &  I.  \;l1 
Metropolitan 
34th  St.  Nat 

Borough  o) 
Brooklyn. 
Borough  . . . 
Broadway  _. 
Brooklyn  . . 
Mfrs'  Nat... 
Mechanics'  . 
Nassau  Nat  . 
Nat.  City  .. 
North  Side.. 

People's 

17th  Ward.. 

Union    

Waliabout  .. 

Jersev  City. 

First  Nat 
Hud.  Co.  Nat 
Second   Nat. 
Third  Nat. . . 

Hoboken. 

First  Nat  . . . 
Second  Nat  . 

Tot.  Dec.  9 
Tot.  Dec.  2 
Tot.  Nov.   25 


Loans 

Legal 

Sur- 

and 

Ten.   & 

Capital. 

plus. 

Invest- 

Specie. 

Bank 

S 

ments. 

Notes. 

S 

S 

$ 

S 

100,0 

154,2 

746,0 

12,2 

36,0 

200,0 

133,1 

992,3 

27,0 

28,9 

100,0 

74,5 

676,3 

39,4 

12,3 

100,0 

316,8 

3,648,7 

89,2 

372,9 

300,0 

392,2 

6,195,0 

275,0 

240,0 

1,000,0 

1,004,3 

4,066,4 

399,4 

70,6 

200,0 

138,4 

852,5 

19,t 

50,7 

500,0 

96,0 

4,504,2 

152,3 

317,8 

200,0 

129,4 

4,454,8 

221,5 

181,2 

400,0 

408,7 

3,327,6 

9,7 

131,3 

250,0 

144,0 

2,833,3 

145,8 

100,2 

200,0 

269,0 

3,MiO,3 

34,5 

291,7 

200,0 

216,4 

2,733,3 

30,6 

212,3 

100,0 

274,7 

3,627,0 

240,0 

211,0 

100,0 

102,6 

1,582,4 

22,3 

111,6 

100,0 

1,085,2 

11,719,0 

716,0 

357,0 

200,0 

151,7 

2,381,0 

42,0 

263,0 

100,0 

126,4 

1,659,7 

61,4 

177,7 

750,0 

619,5 

6,  ■/.-,.-,,  i; 

43,0 

571,4 

1,000,0 

178,5 

2,258,9 

216,1 

56,5 

100,0 

320,7 

2,776,8 

36,5 

293,0 

300,0 

233,6 

3,072,5 

627,9 

129,6 

1,000,0 

304,2 

3,824,9 

232,2 

57,5 

200,0 

203,7 

1,138,9 

236,5 

4.8 

200,0 

120,4 

2,064,8 

37,2 

172,1 

150,0 

371,0 

2,749,0 

21,0 

137,7 

300,0 

173,5 

1,890,1 

117.4 

66,4 

252,0 

645,8 

4,154,9 

322,5 

167,0 

1,000,0 

861,4 

10,101,7 

226,4 

558,9 

300,0 

792,2 

5,443,0 

212,0 

395,0 

300,0 

608,3 

3,627,0 

137,0 

270,0 

100,0 

196,5 

1,705,7 

23,1 

110,8 

100,0 

211,8 

2,052,2 

61,3 

144,8 

100.0 

105,1 

856,7 

11,5 

67,3 

300,0 

211,0 

5,709,0 

151,0 

303,0 

100,0 

103,0 

964,6 

62,6 

42,4 

400,0 

1,126,6 

4,881,7 

158,5 

360,6 

250,0 

672,7 

2,662,5 

97,6 

76.6 

250,0 

126,5 

910.2 

67,6 

23,3 

200,0 

307,5 

1,594,9 

44,8 

68,9 

110,0 

562,3 

2,887,2 

160,8 

41.9 

125,0 

176,2 

1,393,7 

58,6 

40,  S 

12237,0 

14510,2 

135330.3 

5,901,2 

7,320,5 

12237,0 

14510,2 

134384,6 

5,823,5 

6,782,0 

12237,0 

14510,2 

133479,9 

5.731,7 

7,037.2 

Deposit  with  ' 


Clearing    Other 
Agent.    Bks.&c. 


$ 

•  71,5 

64,9 

32,8 

399,8 

345,0 

261,0 

77,5 

289,1 

113,2 

272,8 

181 

i5o;o 

336.7 
108,0 

89  . 
139,0 
136,0 
133,7 
268,4 

85,9 
122,3 
444,3 
269,2 
117,4 


123,9 
181,2 
335,4 
701,3 
1,039,7 
698,0 
521,0 

33,2 
134,1 

90,4 
614,0 

36,0 


1,397.3 
282,5 
222,9 

434,7 


175,4 

45,4 


36,8 

27,4 

164,9 

3,7 

25,0 


48,0 

260,0 

124,1 

56,8 

57,2 

9.8 

~86~3 

854,0 

1,7 

139,5 

250,0 

"  W,6 

68,7 

707,3 

1 


68,4 

49,9 

23,5 

207,0 

155,2 

"  78~6 
96,1 

255,7 
51,1 

434,0 
47,1 


457,0 

L34,9 

9.4 

25,2 


243,3 
84,1 


11,575,9   5,428,2 

12, 142, 2    5.767  .i 
12,337,1    5.495,1 


Net 
Deposit's 


S 

610,4 
923,2 
710,0 
4,386,6 
6.320.0 
2,330.0 
842,9 
5,210.6 
4,929,2 
3,370.4 
3,274,4 
3,926,8 
3,043,5 
3,780,0 
1,734,7 
12,963,0 
2,845,0 
2,077,0 
6,536,4 
1,209,8 
3,103,1 
3,636,5 
3,817,0 
1.079,5 


2,241,9 
2,779,0 
2,140,3 
4,970,3 
11.644,3 
5,344,0 
4,017,0 
1,713,0 
2,308,8 

957,1 
6,827,0 

977,0 


5,652,1 

2.447,5 

945,0 

2,042,8 


2,888,0 
1,428,7 


'  ;  1983,8 

'  '  39,6 

142391,8 


New  York  City,  Eoston  and  Philadelphia  Banks.— Below 
i     ■      iimmary  ol  kly  returns  s    House 

Boston  and    Phi  ia.     The 

.     >  ork  figures  do  not  include  -   lember 

hanks. 

i:  i  omit  a  i  i  plurs  (00) 


Surplus. 


New  York 
Nov.  18       256 
Nov.  25..  257 
Dec.    2 

Dec.     9.. 
Boston. 
Xov.25__ 
Dec.     2. 
Dec.    9.. 

Phi  la. 
Nov.  25.. 
Dec.    j 

Dec.     9 


257 
257 

41 
41 
41 

48, 

48, 
48 


s 

[33,5 
273,2 

273.2 
273.2 

867,6 

867,5 
867,5 

860,0 
860,0 
860,0 


■ 


%  $8 

3,6  179,607,3  i 

1012,288,3  184,466,6  7i.4s4,9 

10    :,    52,3  179,843,4  74,515,1 

1016,320,8  173,521,,:;  : 


%  %  $ 

-'.151,172.7 

.  029,707,6 

1,954,195.9 

992,235,7  .105,535,0 


180,278,0 
179,509,0 

179,710,1) 

210,449,0 
209,652,0 

210,427.0 


15,244,0    6,599,0 

14,706,0     6,140,0 
15,260,0     6.691,0 

58,807,0 
59,393,0 
54,462,0 


207,113,0 
209,580,0 


7,183.0      151 

3,230,8 

1.549,7 


244,513,0  14,112.0      149.201,0 

,0      134.590.3 

238,231,0  14,344,0      113,401,9 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  BlSO 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  De- 
cember 9  to  $1,387,000;  on  December  2  to  SI, 396,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  7  and  for  the  week  ending  for  general  merchandise 
Dec.  8;  also  totals  since  beginning  first  week  in  January: 

....  -    FOREIGN   IMPORTS  AT  NEW  YORK.  CJ 


For  week. 


DryGoods   

General  Merchandise  . 


Total 

Since  January  1 . 
DryGoods    

General  Merchandise  . .. 


Total  49  weeks 


1905. 


1904. 


1903. 


1902. 


$2,425,808 

8,026,347 


SI, 964,756' 
9,983,498 


82,064,775      82.799,138 
7,306,111         8,661,882 


$10,452,155    $11,948,254       $9,370,886     Sll.  461,020 

8133,018,704  $113,947,971  S122,436,19ri  $118,531,128 
527,751,880|   458.589,235     433,143,922     419.941.284 

770, 590;S572, 537,206  S555.580.121  $538,472,412 


The  imports  of  dry  goods  for  one  week  later  e  found 

in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  export-  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  for  the 

week  ending  Dec.  11,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904.                 1903. 

1902. 

For  the  week    

Previously  reported     . 

513,323,116 
509,713,035 

$9,480,169    $12,113,71   ■ 
462,417,017     476,517    18 

$9,935,393 

457,441,053 

Total  49  weeks  .. 

$523,036,151  8471  807  186S48S  (53  i    . 

J467  406  446 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  -.;-;om  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  I  tals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  9 
and  since  Jan.  1  1905,  and  for  the  correspond  riods  in 

1904  and  1903: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  Y(  IRK. 


Great  Britain 

France    

Germany   

West  Indies- 

Mexico   

South  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 

Silver. 

Great  Britain 

France   

Germany    

West  Indies   

Mexico    

South  America 

All  other  countries 

Total  1905 

Total  1904 

Total  1903 


$2,500 
4,500 

9.500; 


$1,500 

25,352,566 

20 

5,388,661 

108,300 

7,516,500 

8,000 


S60,0s4 


S5,502,91I 

4,266,136 

3,387,006 

980,342 

240,781 

1,59S,798 

230,253 


$16,500  838,375,547      $124,9:  9  $16 
4,005,000  101,618,698        216,781       9 

107,000    33,324,710     1,198,8  1     14 


81,037, 195  $32,891,02-1, 

I         576,921 


1 


- 
149,473 

4,000 
711,0041 

9,657 


S2.491 

120.572 

38.377 

1,701 


206,227 
466,002 
566,364 


S13.166 
20 
105,664 
186, 29S 
661,037 
94,423 


$1,037,455  $34,357,336      SIC?, 141     $4,060,608 

310.960  35,022,4701    18,762   1,147.125 

974.961  30.183,871    10,919   1,528.176 


Of  the  above  imports  for  the  week  in  1905  $59,916  were 
American  gold  coin  and  $2,505  American  silver  coin.  Of  the 
exports  during  tile  same  time  $2,500  were  American  gold 
coin  and  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

SXauUinc*  and  Witmncinh 


Spencer  Trask  &  Co., 

Investment    Bankers. 


We  transact  a  general  banting  business;  sell  and  purchase  invest- 
ment securities ;~  issue  circulars  describing  short-term  and  long-term 
hi.uh-srade  bonds:  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
Wo  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    Willium  and  Pine  Sts.,  New  York. 


Moffat   &   White, 

♦•embers  New  York  Stock  Exchange. 

5   NASSAU   STREET,  HANOVER  BANK    BUILDING. 

i)ealer«  in  En  vestment  Securities. 

COMMISSION  ORDERS   EXECUTED   FOR  CASH    O*-  1 .  V 


Dec.  L6  L905.1 


THE  CHKOXICLK. 


1  TOT 


51:   uhevs/    u?:i^c(tc. 


For  1  ■  see  jxigf  1  705. 


The    Money 


Wall  Street,  Friday  NigM,  Dec.  15  L905. 

Market    and    Financial    Situation. — A    con- 
portion  of  the  business  transacted  at   the  stock 
Exchs  •       this  week  lias  been  of  a  more  or  less  sensational 

Oharac  ■  A-    noted    in    our    review    of    the    Stock    market 

below,  •       transactions  in  several  issues  have  been  on  an 
enorm<  •.-.     scale  am!   the  advance  in  some  of  them  quite 

linu-  No    doubt    the    excellent    annual    report   recently 

issui  the  Union  Pacific  Railroad  Company  has  stimu- 
late mfidence  in  the  value  of  its  securities,  and  perhaps 
Is  sufl  to  I  count  for  an  advance  in  its  shares  to  a 
lev.  -  :,:>o\  e  their  previous  high  record  in  recent  years. 
P  '  also  the  advance  in  copper  metal  warrants 
higher  quotations  for  copper  stocks;  hut  the  advance  of 
32  |"  in  one  important  issue  and  of  S  to  11  points  in 
oth  jests  a  speculative  movement  which  seems  likely 
to  lie  ;  io  excess. 

market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
rang  3  to  15*  ,  .      To-day's  rates  on  call  were  (i@ll%. 

Prime  via!    paper   quoted    at    /i1^  (»(»<','    for   endorse- 

ments, for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  ;.  decrease  in  bullion  of  £9(50.278  and  the  percentage 
of  reserve  to  liabilities  was  40.10  against  40.86  last  week. 
The  disci  unt  rate  remains  unchanged  at  4%.  The  Bank 
of/Fran,  e  shows  a  decrease  of  3,825,000  francs  in  gold  and  an 
increase  oJ    150,000  franc-  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANES. 


1907  at  lO.S'o  and  18,000  is  reg.  I907.'atjl03.   The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third  pagt 


following: 


Inter,*! 

Period* 


P,  c 

Pec 

Per 

Pre 

Pec 

y 
■103^ 

11 

12 

13 

11 
•lll'i'l 

'  li '■_•.', 

■  I(i2  '. 

•102:'4 

♦103'« 

*103l« 

•103'4 

*io:i 

•10:; 

»108 

•  toa 

•1(13 

103 

»108 

•103 

»ioa 

•1H3 

•ion 

»ioa 

•ion 

»ioa 

»ioa 

103 

*io:i 

103 

103 

•108 

•  104 

•104 

•  101 

•10-1 

103  1, 

♦132 

•132 

•181 

•131 

•13  1 

•  132 

•  1  :cj 

"131 

•j::i 

•131 

Dm 

•  lc_", 
•103 «« 
•102»« 
•1023, 
•102 '4 
*102-<i 
•103', 
•13":l( 

- 1  30»4 


1905. 
Dec.  9. 


Dil/cr,  in  ts 
from 

previous  iceck. 




Surplus.  

ilatl  ib 

Net  depi  s   - 


..       116.472 

--       I  •      ' 

..    I." I>,v. 

1  Deo. 
9  12.235.700  Do-. 


1904. 
Dec.  10. 


1903. 
Dec.  12. 


le ~  ..  526,300  Dec. 

Legal  tenders.. llDec. 


Reserve  i.    a 

. . .  _ 


12.4  .'I  Dec 
248.038.925  Dec. 


115,972,700 

135.1S7.700 

7. :,i,l. :,(I0  l.iisL'.nsy.  CIO 

707,800        12,534.100 

I  1.936,800  1. IIS, 040,000 

6.317,100     211.965. 100 

1.229,000        76.910,100 

7,54i;.100     288.875.200 
200      279,510,000 


115,572,700 
132,221,000 
880,893,800 

46,117.300 
842,855,700 
152.333,600 

66,458,300 


218, 

210. 


'91.900 
13,925 


Surph:-  ...  Def.1.246.525  Dec.    3,81!, 900  9,365,200 


8.077,975 


sits  included,  acalnst  Ss.567  500  last  we 
:idinz  week  of  1904.     With  these  United  States  deposits 
eline:  surplus  reserve  would  be  $895,550  on  December  9  and  $4  707  625 

on  Dec  ' 

ite  banks  appear  on  the  preceding  pasre. 

Foreign  Exchange. — The  market   was  active  and  strong 
until    V  sday.when    Then'   was   a    partial   decline,  due  to 

the  ction  of  the  demand  for  immediate  remittance, 

but  there  was  a  good  inquiry  for  next  week's  ma.il;  (he  tone 
•  the  <•;. 
To-  3)  nominal  rates  for  sterling  exchange 

wen  -day  and  4  SG^fr-  !  87  for  sight.   To- 

day ■   -  ;    i    t,  .    for   sterling   exchange   were 

!.mg.      I  s.l;)0;,/4  8595    for    shorl 
ble-«?.    Commercial  on   banks  4  8230@ 
Is-  ents     for     payment      •!  815^(5  !  82%. 

Co;  Gotton  ptance 

.'40   and   grain   for   payment   4  82^(5  I  82%. 

ra1  -  for  Paris  bankers'  francs 
for  long  and  5  16%<5  5 

■  :••  !i'  9-16(5  -  r  long 

lam     bankers'     gui! 
ii   short. 

1 1  :  /    : 


.'ion  to-day  25f. 

i  I'.e.    low.. 


Far 



Hleh. 


! 


95  %<1     I 
40  3-1CI 


- 


' 

: 

I 


I 
. 

d 

' 
.000    . 


1 

Bonds. 

' 

: 

! 

2 
Unite  1  States  3onds.      - 


2s,  1930 registered  Q  —  Jan 

js,  1080 coupon  y — Jan 

3a,  1908-I9is. .registered  Q— Teu 

3s.  1908-1918 OOUpon  Q  —Feb 

3s,  1908-1918,  small. oonp  q  —Fob 

4s,  1!H)7 registered  Q— Jan 

Is    1907 coupon  Q—  Jun 

4s,  1923 registered  lv>  —  Feb 

Is.  1028 coupon  (,i    -  Keli 

•  Tlila  la  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  general  charac- 
teristics of  the  stock  market  have  remained  practically  un- 
changed throughout  the  week.  The  market  has  been  un- 
usually active,  the  aggregate  transactions  exceeding  the  pre- 
vious high  record  of  the  season.  This  is  due,  however,  to 
exceptionally  large  dealings  in  a  few  issues  rather  than  to  S 
general  interest  in  the  market  as  a  whole. 

Union  Pacific  lias  been  the  conspicuous  feature.  During 
the  two  days  when  most  active,  about  700,000  shares  writ- 
Haded  in  and  within  the  week  it  has  covered  a  range  of  over 

9  points.  This  movement  was  accompanied  by  unusual  ac- 
tivity in  other  issues,  several  of  which  fluctuated  widely  and 
a  few  advanced  to  new  high-record  prices.  Great  Northern 
lias  been  one  of  the  strong  features,  especially  to-day,  and 
closes  with  a  net  gain  of  1%  points.  The  list  of  railway 
shares  that  advanced  about  4  points  includes  Southern  Pa- 
cific, St.  Paul  and  New  York  Central.  Hock  Island,  on  the 
other  hand,  has  declined  over  2  points,  "Nickel  Plate"  has 
lost  a  part  of  its  recent  advance  and  Del.  &  Hud.  is  lower. 

The  most  erratic  movements  of  the  week  have  occurred  in 
industrial  stocks.  United  States  Steel  issues  have  been  active 
and  the  preferred  sold  at  the  highest  price  in  its  history. 
Anaconda  Mining,  when  at  its  highest,  showed  an  advance  of 
25  points,  Smelting  &  Refining  11  points,  Consolidated  Gas 

10  points,  Tennessee  Coal  &  Iron  nearly  S  points,  Colorado 
Fuel  <fc  Iron  7  points  and  National  Lead  8  points.  Amal- 
gamated Copper  has  been  active  but  covered  a  relatively  nar- 
row range.  Sloss-Sheffield  Steel  &  Iron  and  the  Pressed 
Steel  Car  issues  have  declined. 

For  daily  volume  of  business  see  page  1715. 
The  following  sales  have  occurred  this  week  of  shares  no 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Dee  15 


Sales 
for 
Week 


Range  for  week 


831141  H2l)ec    9 

100j   75    Dec    9 

50  i  107     Dec  12 

3,892        !DHD  ■(■15 

22.4(17 1    33     Dec    9 

2(>0i    82     Dec  12 

100  1-95   Dec  14 

5001  81"uDecl2 

5-OODec  14 

i  7  Dec  11 
SH  Dee  11 
1  !-'iDii12 
6  Dec 15 
29  Dec  1  1 
78     Dee  1  2 


100 
130 
100 
L00 

10.1NII 

1,800 

300 


Amer  Beet  Sugar 2,3' 0     23H2Dccl3 

Preferred 1,10"    S3HjDecll 

A incr  Malting  Tr  Co  ctfs.      30"       5     Dec  14 

Pref  Tr  Co  ctfs 250    25    Dec   9 

Amer  Tolearayh  &  Cable  201)1  90  Dec  9 
Asso  Merchants.  1st  pret  300  107  Decl2 
Des  Moines  &  It  Dodge.     600124    Dee  15 

Diamond  Match  

General  Chemical 

Preferred 

<  leneral  Klec  rights 

Greai  Nor,  pref,  rights.. 

Homestiiko  Mining 

Horn  Silver  Mining 

Internal  Steam  Pump,  pr 

1  run  Silver   Mining 

Keokuk  <fc  Des  Moines.. 
Knick  Ice  (Ohic) . pref . . 

Manhattan  Beach 

\  \  Central  rights 

X  V  Dick 

Preferred 

N*  Y  Lack  <'c  Wesr  ill... 
X  V  X  II  &  Hart  rights.  31,524 
Ontario  Silver  Mining. . .      i"'1 
i;i;  Securities  Hi  Cent'] 
'■  ek  trust  cei tiflcates      20 

Rutland,  prof 700 

St  L&  San  Fran  0  A  E 

111  new  stock  trotfa....  15.000    Tc-'"  eii    76"al 

Standard  Mining      800  3  50  Dec  1 ;  3-8  '•   DeolS 

U  8  Leather 4floj    i:     Dccl4     ltvixcii 

Preferred 375  USHjDecll  11."     Decll 

Western  Maryland 1.20        O^Dei  13    27  vD.e  l  I 


"'  I3fi    DeclH  130 


2fi»aDeclfi 
87  Dec  15 
5  Dec  14 
25  Dec  12 
90    DeolS 

107  Hi  Dec  12 
27'4Dec  9 

14234Dec  13 
75    Dec   9 

107      Dee  12 

93.iDeclfi 
33»4Decl2 

82  Dec  13 
95  Dec  1 4 
Sl''|Dee  12 
5-OODoc  14 
17      Decll 

80  Decll 
L134Dcc  i 

(i  '4D.'i-  15 
31',  Dec  14 
7.1     D 


Range  sine   Jan  1 


227eDec|  34H/Mnr 
77  Jan  '  87  Dec 
5  Deo  I  5l4Nov 
25  Deo  26  Nov 
90  Dec  i  iV.^^Jan 
90  Jan  !l  10'oOct 
16    Nov!  2HHjMar 

138"aM:iT  l40H?T)eo 
5ti    Marl   7;'>    Dec 

101     Aiu:ll»7i4Oct 
OlgDiei       9:<4Dec 

33    Nov    35*aNov 


4-\Dec  11 
3HjDcc14 

59    Decll 


Dee  13 
Dee  II 
I),  c  L2 


97"st>©c1 1 
64    Decl3 


71    Jan 

I  65    Feb 

78HjMay 

3-50Apr 

13H?Sep 

60 

8    Dec 

578Dec 

2lH2>!m 

59    Jan 
134Vne 

-I  '■.  Dee 
1    Aug 


92 
60 


Jan 

J'l.v 


7."  '.,  D.  c 

1-75  Sep 
1 1     Apr 

26  W  Dec 


82     Deo 
L-95   Dec 

ss"sApr 
">(ii)Dec 
17HjAug 
80  Dec 
14  Feb 
B  i  ii  c 
3484  l'<  c 

7  ,    ..  Dec 

136     Dec 

SgDeo 

6    Dec 

\ug 

72  Hi  Jan 

7  '  V 

3  -:.   Not 

16    Oct 

I  19     Xov 


Outside  Market. —  .  n  in 

week,  di  ing 

[n- 
and 
■  saction  3  v/as  attributed  to 

hod.  of  1       Co        ■  tayb 

at  212,  i  . 

On 

i  224,  i     > 

■ 

i 

Tic   advance  in    '• 
d  Coppi     ha    beei    no 
i  the  latter 

- 
0  1715 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


o<:<iufyin<;    two    im<:k« 


UTOChH—HJdJikN'l    AND   LOWtSl    HALK    PBJCBb 


t/atnraap 
Dec  9 


S6<4    87  4 
101  'i  106 
{ICO      L0II 
111  U  1IBV 
-;»7      98 

54  4   80% 

*84        88 

17:;  174 
•70   7  J 
♦225  230 
56*,  .">  % 

•so  »a 
"2641  "sf"" 

*854  87 
•70   77 

34  v  34% 

177  1784 

221  •_'•_'  1 

•286  245 

*1B3  iy.-) 

•185  190 

1  g  1 6 

"•87  40 

11%  12 

40  10'., 

103%  1037s 
•117  120 
29   2V% 

60   U.tH. 

47 '4  47% 
224  224 
450  4.10 

37  4  37% 

.SO  SO  4 

04  04  «a 

20%  20% 

*4<Vv  414 

47%  48 

80%  hO% 

72  4  72K 

*74  SO 

*80  95 
268     209% 

90  DO 

20  38  20  4 

37  37 

78  78 
•100     114 

-93  Si  94  4 

•175     177 

28  4  28 

59  594 

55  554 
85  854 
32%  33"-. 
054  05% 
43  4  431., 

•95        1,8 


Monday 

Hoc  11 


87''-  88 
104%  105 
101       lOva, 

11S%1]3% 

07  4    07- 
K4%    85% 

•84         8S 

1    :;' .  174  >, 
*7o      71k 

'225      230 


55= 

31' 


20% 

80 

77 

33 

1784  ISO'.. 
'ISO'...  100 
8218     218  4 


*68 
1504 
•101  4 

117»8 

234, 
•110 

81 
1014 
137 
166% 

37-1 

OS 
101% 
1474 

374 

21 
151 

09 
*118 

92 
1954 

52'! 

83% 
*92 
194  4 
100  4 
■98 
"103 
130 

47 


73 
152 14 
103 

73  u 
116*8 

24  4 
150 

81*8 

1014 

13  7 
100% 

38 '4 

084 
lU2% 
147  V, 

40  4 

21 
1524 

71 
120 

92 
195% 

53 

844 

94 
195% 
100 '4 
103 
108 
140 

47 


*80        82 
'100     110 
135%  137  4 
♦82       93 
97        97 
24, 78    2i>4 
05  4    06  4 


74 
59 

'180 

*57 


74 
01 
100 
23 
5s 


07%.    OS', 
♦120»til2i 

34%     35% 
90%    09->4 
•98      100 
33  %    34% 


H  1  4 
7  fi  "a 
22 

so'.. 
77 
35  ^ 


'Inesuay      Wednesday     Thursday         J-riday 
Dec  1  j  Dec  13  Dec  11  Dec  2.7 


*240 
185 

18.7 
*U 
•37 

11% 


240 

IS.', 

195 

i  6  is 
40 

124 


41        41 
1U3%103 
*117     121 
29  4    29% 

08^    03  4 

404     47^ 
224      227 
'440     450 

37%    38  4 

90 

94 

20 

41 

473| 

8Q% 

72% 
♦74 
*8n 
209 


90 
94 
20  4 

41  4 
49  4 

sa% 

74% 

80 

95 

270  4 


37 
784 

•100 

93»4 
177 

2834 

584 

55 

85 

33*2 

054 

42 

904 
330 
•08 
1521s 
102 

73 
117% 

23 ', 
14034 
*80 
101 
137 
105 

37  4 

0734 
101  >« 
149 

39 

21 
1524 

09  4 
v118 

91 
HUG 

52  4 

84  4 

93  4 
195 
102 
♦98 
*103 
139*8 
-41 


37 

79 
114 

94 
177 

29 

59% 

55*8 

85 

35 

074 

42 

90  4 
S345 

72 
I53I4 
102 

73  V 
118=6 

24  4 
149% 

814 
101 
1374 
100 '4 

384 

08 
102% 
149 

39  7e 

21-% 
154% 

72  4 
120 

92 
200 

5d34 

81  , 

93  4 
195 
104% 
103 

107 
I1IJ4 
47 


«4s 
'SO 
100 
137  4 
"92 

97  4 

2d 

05 

21 

03 

32  4 
•73 

59 
180 

22 

58 '4 

68  4 
121 

354 

90% 
♦98 

34 


48 
85 

110 

Mo  4 

93 

97  4 

204 

00% 

2a 

01  v 

35 

75 

594 
190 

23 

58 14 

70-. 
121 

3534 
l'Jo 
100 

34=8 


874 

KM4 

mi  4 

113 

07  4 

81% 

I 

173 

"70 

225 

55% 
*31 
'7.74 

21% 
'854 
-70 

3514 
178% 
1804 
219 


88-\ 
I'M 
1(53 

1 1 ;;  4 

87  % 

si 

171 

7 1  '„ 

230 

:,<-\ 

::  : 

22 

Si"', 

77 

3.7  \ 
180J 
190 
219 


180 

1S5 
•15 
'37 


19i» 
195 

17'. 
40 


114  1134 


1 03  4 105 

117   121 

28%  29 18 

OS   08 

40   47  4 

225  225 

445  445 

37 '4  38 


89 

94 '8 
*0% 
40i4 
4  83s 
80% 

73% 
*74 
*85 
270 


90"-. 
95 
205, 
40*8 
49  4 
814 
74 
80 
95 
2703. 


>35 

78 


37 
7878 


170 

284 

58 
•54 
*8434 

34 

05 

41 
*95 
329 
*08 
152 
102 

73 '4 
117  4 

23  4 
*140 

81  <4 
100 
1374 
105 

37->4 

OS 
102  4 
*149 

39 
*18  4 
153% 

70 
118 

91 
*190 

53  4 

84 '4 
*92  4 
105  4 
101 
'98 
*104 
140 -'b 
*45 


177  V 

■Z  8*, 

58% 

50 

85  4 

34% 

06 

4234 

98 
335 

72 
154 '4 
104 

74"s 
119*6 

24 
148 

814 
101 
137-\ 
167 

3s3g 

08 

103  4 
150  4 

39  4 
214 

154  4 
72  4 

121 
01 

198 
64  4 
85  4 
93  l4 

190 

104  4 
101 
107  4 
141 38 

47 


*8l    85 

100  110 

139-14  1414 

-92   93 

97   97 

25  4  20 

054  00 


03  4 

33  4 
•73 

58 

ISO 
234 
584 
08*8 

1204 
00% 

100 

*98 

34  4 


034 

33  4 

75 

59 
190 

23  \ 

59 

704 
12o% 

304 
100 
100 

35  % 


87--<4 
105 
1 62 
112% 

■97  '4 

85  »b 
•80 
173 

711 
225 

55  4 

31 

754 

21% 
•85 

77 

3  4*8 
17834 
187 
210 
•J  10 
185 
185 
•15 
•37 

114 


894 
105  4 
IBs 

1134 

08  '■, 

90% 
85 

174 

71 

230 
56  4 
31 
754 

21*8 

87 
77 

35 'e 
180 

100 

2-22 

240 

188% 

195 

17  4 

40 

11-4 


874  884 

10.7   10.,', 

102  4164  4 
118  41144 

«>7  4  97  H 
so-'a  89'i 
•s.;  87 
173%  1754 
-70  714 
225  227  4 


05 

•:u 
70 
21% 

•85  4 
•70 
354 
170  4  1814 

187  10O 
2184^-1 


564 

70 
21*, 
so  4 
77 
35  7, 


8i;7„  S8-\ 
104%  1044, 
1  0  1  4  1 0  :  4 
112%  113  4 
-074  0fl 

80   0 1  4 
**3   87 
173  4174% 
•  70   7 1 
2(22  22  7 

54%  554 


104 
117 

28  4 

08 

40 
223  4 
445 

37% 
90 

94  4 
20% 

41 

484 
*814 

73 
•74 
*S5 
209*8 


100  4 

12  L 
27 
08  4 
47-^ 

220 

475 
37'. 
904 
94% 
20  4 

41^4 

48% 
814 
73 
80 
95 
270 


36 

78 


35 
78 


177  177^ 
284  29 
58  4  59  \ 

"S4%  "84% 
33 4  34% 
00   0834 
42   44% 
•95   98 
330  340 
•63   73 
1524154 

103  104 
73  4  77 

110*8.122% 
23%  24  4 
140  150 
81   81 
100  103 
137  41374 
100  4  100  4 
37%  38% 

08  09 
102  4103  4 
148  150 

39   39*8 

21   21% 

153'4  1504 

09  71 
118  120 

91   92 

190%  190% 

5234  53% 

84%  85% 

"92   93  4 

195  4190  4 

104  105 
•98  103 
102  10 « 4 
140  4  141°6 
•44   40 


82  4  824 
106  110 
139  4  141 
92  4  92  4 
97  4  97  4 
24%  25% 
04   05% 


•73   74 

57  58 
180  190 

22  4  22  4 

58  4  59 
08%  70% 

120  4  12  L 
35%  3i5^ 
99  4  99% 

•98  100 
35   35% 


188   189 

'187  195 
-15   174 
•37   40 
114  11% 
40   4  0 
100  lo7 
117  121 
28  4  --'s>, 
0.s%  08% 
404  47 
223  ^24 
445  475 


37 
*90 

05 
20  4 
41 
48 
80  4 
73 
•74 


37  4 
90% 
i>5 

20  4 

4134 

49  4 
80  4 
73  4 
80 
35 


270  272 


20  4 
•33 


20% 
30 


1054114 
94   94 

177  1783.1 


29 

58% 
•54 

85  4 

33  4 

60 

42 
•95 


29 

59% 

58 

35  4 

304 

0->% 

4^% 

98 


68  08 
152  4154 
103  164  4 

74  4  70% 
11 9%  122  4 

24  24% 
140  150 

78   80 
100   100 
137  139  4 
160  4107  s 

37  4  38  4 
•06  4  0«4 
102  103  4 
150  152 

39   40 

21  21 
154-*,  157 

08  4    09% 
118     1*1 
•90        9^ 
190  4§197  4 

52  4    53% 

84%  85  V 
*92  4  93% 
195  4  100 
105   105  % 
•99   103 
107  4108 
1414143 
"44   40 


82  82 
100  110 
138  4140% 

92   92  V 
•90   97% 

234  24% 

0234  1,4 


72  4  73  s 
55   56% 
190 

23   23  4 
•57  4  59 

09%  71% 
120  4121 

35%  30% 
•90%  100 
•98   100 

345H  36% 


•30 

"21"" 

*85  4 

•70 
35 

179 
-187 
•217 


33 
74  4 
21% 
80% 

77 
35% 

1  K0:'4 

190 

220 


'187   190 
'187  195 
•15   17  4 
*37   40 
114  124 
■iO   41 
105  4107 
119   121 
284  28  4 
o734  68 
40%  -10 
221%  223 
'450  475 
30%  37  4 


STOCKS 

NEW  YOKK    STOCK 
EXCHANGE 


00 

94% 

•19  4 

41 
47% 
80  4 
73  4 

•74 

•85 

272 


90 

a4% 

20 
41 
48  4 
80  4 
74 
80 
95 
275  4 


204  20  4 

33%  33% 

82   82 

105  114 

•9334  944 

175  4  170;)4 


28  4 

584 
•54 
a;  S3  4 

34 

00  4 

42 
-95 


29 

58% 

5s 

844 

35% 

08  4 

42 

98 


•08   70 
152  153  4 
163  163 

744  76 
118%  1-J139 
24   24% 
*14o  150 

79  4  79% 


139  4  139  4 

100J4  107  4 

37   37% 

•00  4  08  4 

IU241034 
41474  1474 
39   39  4 
204  21% 
al4b%147% 
09   09  4 
*118   120 
'90   92 
£194%  1954 
52  4  52% 
84  4  85 
•924  934 
195  4197% 
103  104 

*yj»    105 

lu4     108 
K14142  4 
•43        4'j 


•80        82 
1O0      109 
137% 139% 
*9i        93 
*95        97  4 
22%    23% 
01%     03% 


03  4    03  4 

i?ji\  "72"* 
53     55 

190 

22        22  4 
*57        59 

68^4    09% 
1214122 

35  4    35% 
•99%  100 
•98      100 


K:im  i>:kU. 

\Wh.  Topelta&Santa  F< 
Do    piel 

Atlantic  Coast  Mne  BR.. 

Kaltimorf-A  Ohio 
Do    pref 

Brooklyn  Kabul  Transit.. 
Buffalo  &  Basque,  pref... 

/  tanailian   Pacific 

^   anarta  Southern 

Central  of  Xe» Jersey... 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  <4reat  Western . . 

Do    4  p.  c.  debenture." 

Do    5  p. c.  pref.  "A".. 

Do  4 j). c.  pref.  "B".. 
Chicago  Mllir.  &  St.  Panl 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  St.  P.  Minn.  &  On>. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  Ji  St  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

nelawarecfc  Hudson 
elaw.  Lack.  &  West'n. 

Denver  &  Kio  Grande 

Do    pref 

Detroit  United.. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

I^rie 

CjDo    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Great  Northern,  pret 

Green  Bay&W.,deb.  ctf.A 
Do  deh.  ctf.  h 

Havana  Electric. 
Do    pref 

Hocking  Valley  ... 
Do    pref. 


Sa  l*s  n 
Wee  I: 

share* 


2.2  IG 
(1.1170 

2fl'l 

126,561 

1 00 

77,401 
20o 
400 

28,250 
100 
200 

63/><> 
20 
301 
4^800 
145.435 

9',72.' 
200 

2,200 

"ioo 


Jtaw/e  lor  i  ear  IVU5 
mtiasis  01  lnti-Hitai 


Lowest 


7,400 

1,«00 

11,900 


Illinois  Central. 
0 


Lowa  Central. 
Do    pref. 


{7  an  aw  ha  &  At  ichigan . 
»VC.Ft.S.<fcM.,ti'.  cts.  pli 


Kansas  City  Southern 
Do    pief 

Iake  Erie  &  Western.. 
•»  Do    pref 


L.  Shore  &  Mich.  Sonth'n 

Long  Island 

Louisville  &  Nashville.. 
V'l  anhattan   Elevated... 
i'l  etrop.  Secur.,  sub.  roc. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Loui* 
at.of  Mex,  non.cum.pl 

Do  2d  pref. 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  c&  Western 

Do  adjustment  pref. 
Northern   Pacific 


Pacific  Coast  Co. 
Do 


1st  pref. 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pret 

Pittsb.  Cin.  Chic.  &  St.  L. 

Da    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

JL  Josepli&Gr'd  Island. 

£j  Do    lstpref 

Do     2d  pref 

St.  L.  &S.  Fr.,  1st  pref 

Do    2d  pref 

O.&  E.  I. com  stock  tr  ctf  s 
St.  Louis  Southwestern. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  v.tr.  cfs.  stmpeo 
Do    pref.       do 
M.  &  O.  stock  tr.  ctfs  . . 


34  4  Texas  &  Pacific. 


8,900 
2.134 

17,000 

2,700 

400 

10,900 
4,"00 
2,200 
2,850 
1,700 
125,100 
5.220 
5,300 

""is 
9,200 

J 

13 

1,300 

1,600 


90o 

6,340 

6,165 

2,550 

850 

700 

115.700 

58,000 

1,580 

100 

830 

100 

60,100 

1,100 

32,250 

89,310 

27,300 

175 

1,700 

600 

3.05U 

1,034 

62,200 

3.300 

85,910 

794 

17,720 

2,500 

125,004 

10,100 


77%  May22 
99     Jan  2. 

120    Jan  25 

LOO  4  J  a  11  .. 
91  .Mar  I 
.V;7h  .Mny2 
81       Dec). 

130%  Jan  28 
07     Novl.' 

190  Mav2: 
45  4  Muy2'- 

31     May  2 
75     Oct  25 
174  Mi>>22 

83%  May.'. 

00      .Ine    « 

29      May  2. 

108  4  Mav   4 

isj  ,.  Jan  I! 

al90J^.i'no  9 

234     Jan  13 

150     Jan    li 

195      Jan  17 

7%  Jan    6 

17 4  Jan    4 

6     J "ne  2 

30%  J'ly22 

90     Jan  1  . 

115  4  J'ly20 

22  4  Jan  2. 

52     May  J., 

324  May.'. 

1784  May2- 

335     Jan  J 

27  4  May 23 

834  May   1 

76 4  Jan  2. 

ll%May2." 

21     Mav.  2 

37  4  May 2 2 

74%.May22 

55 4  Jan    3 

03     J My    0 

Nov2  1 


H  ItjIltHi 


85 
236 
83 
17 
15 
50 


1,500 

2,500 

22,900 

19,450 

100 

11,300 

IOO 


1,100 

250 


310,740 

100 


7 
200 

159,080 

400 

700 

179,0.-0 

47,320 

2,400 

1,735 

2,112 

900 

8,00u 

4',ib'(j 

020 

381,220 

840 

81,803 

800 

32,306 


Jan  4 
Feb  16 
May22 
Apr  24 
J'nel5 
86% Jan  lb 

90  Jan  18 
15234  Jan  25 

24  May2n 
50  Mayli 
29  4  May 2 o 
81%J'ne:9 
22  4May22 
52  Jan  3 
284.1'nelo 

91  j'nei. 
2290  Jan2> 

50  4May22 
rl34  4  Jan  26 
161      May   1 

08%Nov21 
114     May  11 

184  ilay- 

«130  J'nel4 
50  4  Jan  12 

86     Jan  19 

89  4  Jan  li 
148     Jan  13 

24  Miy22 
504  May 2 3 
94  4May2. 

137  Jan  12 
33 4. May  » 
17%  J'ueJO 

I3*yji  May^a 
42     Jau.O 

114  J'lj-2, 
74     May    4 

il  94  May22 
4038Jau  5 
70  Maylo 
91  4  Feb  2  4 

105  Apr  24 
78  4  Jan  15 
Jan  3 
85     Jan  12 

1314May.. 
27     Jan  25 

77  Jan    1 

78  4  J  'iy  12 
70      May -J  3 

105    Feb  17 
#79     Jan  13 

90  May2. 
84  Jan  5 
22%  wee  15 
00  4Nov27 
12  jue  2 
40  4  .Uav21 
20     .T'ne  s 


70 
53 
175 
20 
55 


Nov  23 
Dec  10 
Jan  3u 
M»>'22 
Novll 
5734  May  4 
115% Jan  5 
28  May  19 
95  Apr2- 
97  Apr  lb 
29%  Apr2H 


93%  Mar  0 
l05%S«p  1 
170     Apr  24 

1  17       A  ML' I  i 

I0U     Angli 

V.,v 

0  1    •.    ,l„yl3 

177%  Sip     1 

\  ug  I  I 

235      Oct  2i 

60  4. 3. 11  2 1 

44%  Maris 

-3%  Apr    7 
25  4  Marl' 
"  '      - 
784  Sep  21 

37  4  Apr  1  I 
187  4  April! 

vprl 
249     Jan  31 

Feu   J 

225     Jan-'l 

230      Jan  31 

20      J'ne2 

42  4J'ly    5 

13  •„  l-cii    2 

6 1  Feb   3 

111       .\Ul2 

121%  Marl! 
30  4  A  pi  2 
09i,  Dec    8 
47%  D'c    I 

2  io%  Oct  2< 

19-j  4  del 

3o%  Dec   0 

91      Mail 

95%  Aug24 

22%  Nov  b 

4  0%  Nov   ■ 

52-'i  Aug.'- 

854  Aug  1 5 

7.-<3fe  Aug2  4 

75     Aug.l 

90      Ailgl'- 

35     Apr  1 7 

90  Jan 1« 
244.Tnel 

38  4  Dec 
82     Lecl 

119  4  Nov  ,5 
97 '4  .Nov,  5 

183  sep  2b 
32  Feb  3 
01  Dec  b 
58%  Dec  1 
87  (Jet  2, 
30  4  Dec  1 4 
70     Feb  14 

47  4  Dec  0 
100  Mai  13 
i350  Marl  3 

73%  Nov. 2 
157%Sep-^., 
175     Feo   9 

91  Marl, 
133     Aug   s 

26  MailJ 
155      Aug 2. 

84%  Oct  1 
100  Oct  1 
144  Sep  2 
170     Sep  u 

39  4  Nov  1  6 
73     Aug  J. 7 

Uo%  Maris 

158     Apr-u 

45     Jan  iU 

24  4  Jan  li 
10734  Mai  14 

70-4  Dec    1 

122  4  Jan  30 

95     Dec   1 

2210  Sep  .1 

04     Mar3, 

80  4  Marl  1 

ao     AugU 

210  4  Ang2l 

.004  Oct  lti 

108  i'eu    1 

109  Oct    9 

48  Aug.  4 
48%  Apt    o 

100  Feb  14 
87 4  Feb  0 
87%  Marl 3 

112  Mar  13 
43%  Nov  8 
97      b>ep  30 

101  Nov   2 

37  %  JHD  i  8 
85     .lau    4 

25  Dec  1  , 
0  4  %  Dec  i  1 
35  Dec  11 
Si 4  Mar  6 
73 '2  Mar   0 

194  4  i'uel2| 

27  4  Jan  201 
00%  Apr  J  8. 
72%  Kel>27 
22     Dec  15 

38  Sep  22 
102 -j  Sep  .1 
1004Augl4| 

41      Marl  3 


liaitye    lor  J^reoiout 
Yeai  •  V>'ll; 


/.'.,/ •-.■>:         Iltuhest 


04      Feb 

.  Jan 

,04  4  Fell 

7  27>,  Mm 

■ 
.,-     Feb 
S3     N01 

I004  Mai 
04     A  pi 

1 74  4  Feb 

28  4  Ma- 

33     Jan 

75     .la  1 

12%.;  n  i- 

80  4J'lj 

47  4J'nc- 

20     J'ih 

137  4  Keb 

i73     Mai 

1 61 4  Mai 

20?     ]■-.!, 

135     Mai 

;  163  Apr 

5  4  Au:r 

1 1 4  A 11 L' 

4     J'ly 

20      Ma\ 

08  -2  -Nla» 
ioo     Feb 

134-1'n- 

4s     J'ne 

17%  >'l:. 

149     Mai 

J5U4  (Ten 

18      Mill 

04  4  Feb 

004  J 'n<- 
54  I'm 
94  Aug 

214  »l«' 

.75%  May 
33     Ma) 


54 
72 
170 
70 
11 


J'ly 
Feb 
M 
Aug 

J'u 


60  M«'. 
77  Mai 
125%  Feb 
14  J 'lie 
3,2  Feo 
22  4  May 
04 's  J'ne 
10  in  Feb 

31     Feb 

20     Mai 


J'ni 
Nov 

Mh> 
Feb 

Mai 
Mai 


80 
.24.7 

46 
401 
139% 

72% 

i0434  Mai 

5     Apr 

/119  4  Feb 

40     .111. 

80     J'ly 

55     Jan 
110     Ma> 

14%  Ieb 

32  4  J'ne 

87  Feb 
.014  Feb 

34%  Feb 
15%  Feb 

1  12%  .>lai 
25     Maj 

1014  Mav 

00  J'ut 
2IS54  Ma> 

49%  Mai 
53  4  Mai 

88  Ma? 

51  Feu 
05     J'ly 

01  '4  Jao 
114  Mai 
17  Ma 
74  4  J'ne 
08  M:>\ 
55  A  pi 
90  Apr 
38%  Mai 
70  Mai 
55  4  Feb 
10  4  Mai 
5  734  Jan 

9  .Mai 
35  Ma> 
10  Jan 
01  Mai 
394  Jan 
150     Jan 

94  I'm 

25%J'ne 
41 4  Mai 
113  Sep 
184  Feb 
774Jau 
90  Feb 
20  4  I'ue 


89  4  Nov 

lnl  '►  Nov 
'  5  4  Nov 

I054  Dec 

Oct 

;      j  Nov 

SH      Aug 

135  'j  Oct 
Nov 

l'U%  Nov 
51      Nov 

47  4  -Nov 

.  Jan 

20 4  N'iv 

SKI      Nov 

74%  Nov 

394  Nov 

177%  Dec 

.  -.7%  Oct 

.'114  D'C 

237      Nov 

L60      .Nov 

192     Dec 

1  0  '4  Nov 

27%  Nov 

J  5  'i  .N  iiv 

48  4  Nov 

03  v  d?o 

'.15  Nov 
21%  Nov 
03  Dec 
37  4  Nov 

1904  Dec 

i">o34  Deo 
35%  Nov 
89  Dec 
79%  Dec 
14%  Nov 
28  4  Nov 
41%  Nov 
77  Dec 
084  Dec 
07  Dec 
83     Nov 

242  4  Dec 
80  4  Nov 
20%  Xov 


94  Dec 
05     Dee 

159     Dec 

33  Nov 
.70  '4  Nov 
38  Dec 
S3  4  Nov 
31%  Nov 
50%  Nov 
43  4  Dec 

,0o  Oct 
53oO    Dec 

0  2  4  Nov 
r4s34  Dec 
I  09 4  Nov 

90  4  Aug 
130%  Oct 

23%  Not 
1 50     Nov 

67%  Jan 

90  4  Sep 

95  <  let 
1 50     Oct 

304  Nov 
65  4  Dec 

111  4  Dec 

14/%  Dec 
4  5  4  Nov 
2 j  4  Nov 

145  4  Dec 
47      Dec 

115     Nov 
8     Dee 

199  Oct 
47%  Oct 

80  4  Dec 
95     Dec 

82  4  Deo 
101     Sep 

b04Dec 
140      Dee 

32  4  l>ec 

81  -4  Jan 
79  4  Nov 
SO     Dec 

107  Dec 
82%  Dec 
92  Dec 
85  Deo 
37%  Nov 
80%  -Nov 
18  Nov 
60  Not 
30  Nov 
7934  Dec 
72  4  Dec 

185  Dec 
29      Dec 

0034  Dec 
0b%  Nov 

119  4  Dec 

37  4  Dec 

97  -a  Dec 

98  Dec 

38  4  Nov 


BAiNKS   AJND   TRU&T   COMPANIES— BROKERS'   QUOTATIONS 


llillllio 

NKW    VOliK 

Aetna 

Ainericali  ... 
Amer  Kxcli.. 

Astor 

La:  I  try  Pari; 

liovveryl  

Dutch's <fc  Dl 

Century 1 

Chase  

Chatham 

Chelsea  K\e 


Bid 


195 
625 

t'274 
760 

325"' 

170 

175 

700 

315 

ISO 


Ask 


200 
•>35 


825 
152  4 

i'so" 

32(i" 


Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
(Colonial  * I  ... 
Columbia'  .. 
Commerce... 
Consolidated 
Cm  Kxchge' 
Discount',!  ... 
ICast   River.. 

Fidelity*  

Kitth  Ave'  .. 


Hid 

Ask 

4350 

144 

148 

279 

281 

245 

255 

000 

400 

t200 

12.11 

107  -. 

172  4 

370 

<80 

150 

100 

150 

160 

200 

3500 

3750 

Banks 

Fifth 

Kirst 

14tliStreei1J. 

Fourth 

Gallatin 

Garfield 

German  Ami 
German  Ex" 
Germanial  .. 
Greenwich ",, 
Hamilton^]  .. 

Hanover 

I  mo  &  Trad: 


Bid 

Ask 

340 

770 

200 

220 

225 

375 

500 

100 

170 

4  00 

mm 

450 

255 

220 

510 

515 

590 

Jinnlis 

Interboroll.. 
Irving   

Jerterson'i... 

Liberty  

Lincoln 

Manhattan!). 
Market  ct  Ful 
Mechanics'  . 
Mech  &  Tra' 
Mercantile .. 
Merch  Exch- 
Merchants'.. 
Metropolis*  . 


Bid 

Ask 

tl50 

228 

234 

181 

500 

520 

1650 

310 

32. 7 

JOS 

272  4 

275 

290 

175 

185 

J07 

168 

175 

170 

170 

400 



Banks 

Metropoli'n'ii 
Mt  Morris'.. 

Mutual!; 

Nassau*i|   

New  Amster 
New  YorkC'i 
N  Y  Nat  Ex. 
New  York... 
19th  WardV 
North  Amer. 

Northern 

Oriental',: 

Paciric"' 


Bid 

Ask 

175 

185 

2 1 5 

300 

... 

200 

Mo 

490 

500 

1300 

1  202  4 

2074 

305 

115 

350 

230 

240 

135 

1  265 

.'  1 5 

2.7  5 

BmiKs 

Park 

People's!, 

Phenix 

Pia/.a' 

Prod  Exchl;  . 
Ellverside,*i  .. 
Seaboard  6  .. 

Second  

Shoe*  Leth. 

State'    

14th  Street.. 
12th  Wan'.', 
23d   Ward1  . 


Bid 

Ask 

435 

495 

290 

188 

132 

570 

»■> 

170 

180 

250 

280 

i)300 

700 

...<■ 

155 

105 

1500 

i95 

22  a 

. ..... 

150 

*  Hid  and  asked  prices;  no  sales  were  made  on  tins  day.     4  Less 
t  sale  at  Stock  Exchange  or  at  auction  this  week,      s Trust  Co. 


than  100  shares,    t  Ex-rights.    \  state 
certificates.       h  Assessment  paid,      a 


banks,    a  Ex-dividend  and  rights. 
Sold  at  private  sale  at  this  price 


b  New  stock. 


DEC.  Hi  11105 


•Stock  Recom— Concluded— Page  2 


170!) 


aTOCKJt—MJQB&Sl    AND   UtWh.nr  &4A4   PJUOM& 


&a'ur<1ay 


121  413'J 
•3  2  4 

37 

59 
•1154  IHiS 


1304  110% 

■       |W 
91       91 

"a6%    20% 

4  IS;     I'-', 


•17% 


19 
l.i 
26 


•40 
•S3 

»994  30 

»eo  oi 

140 

234 

Its  *0% 

P7  08 

25  4  «6V 


•  •> 


40%    414 
10H,  li>2 
•864    87 

I      92  'c 

►221     230 

104     10% 
!l  0% 

36%     3S\ 
34 

21  "a    21% 
44V    «4W 

l'.!'  .0% 

117      117  4 

• :  %     5  s 

"26        26.4 

100  4  I""1-. 

154     1504 
130  413* 
►230     255 

'108       lit' 

12  4    H  V 
4<;  i 

147      14'.' 4 
•148HiM>  , 
•134      1344 
108     1084 
44 4    4.") 
•104  4  1 05% 
170      174  u 
•17.)      ISO 
214    '22 
•51 
44%     44  % 
'104  4105 
47  4    47  % 
»S9  4    yt> 

lav  ig'« 

177     177 
15  4    lg% 
50       57 

49  4    W? 

•78  83 
135  130 
100%108.-. 

184  S,   184% 

23%  '24-. 

80". 

•67  4  68 

53 4  54  % 

59  59% 
113"-. 

IO4  ItiS 

•86  9o 

794  81 

♦  100      10>5 
10'i      107% 
300     100  •''« 

50  50>4 
104%luO'-(. 

14  4  14  > 
*56 
57   58% 
100%loO% 
•242  J50 
6  J   '>3 
103  103 
35  4  M 
100  100 
•38   40 
•103   107 
90%  92 
•112  118 


Monday 


1224  122 1 
•38%  33^ 

37   37 
58  4 
115   115S 


140  4  142% 

y74  97  4 

S7   -7 

914  914 

"jo  4' 21" 
414  4  1-. 


•is 

4  2 
20 


19 

42 
-0 


29% 

00   80  -. 

235  260 

22  u 

.  65  ** 
96%  98 '4 


135  4 
02  % 
14  -j 
82 
464 
944 

115 

•80 

{30 
70  4 
544 
•Ho 
'.  ••  4 
374 

104 

484 

113% 
5 -J 

- 
•17-' 

•l'.MI 


138 
04', 
15 
-'J 
46 ', 

86 
30 
70  4 

111 

ao', 
37  > 

104  > 

;  .  - 

113  4 

524 

240 

174 
l»84 


39  4    414 

x98       99% 

34  4    86% 

»99%  9.,  •, 

•221     280 

10  4    104 

9=8     10  s, 
38%     o'.'-'i 

34%    35  4 

21      81% 

434   434 

of  4    70 
116      117 

"4 
•26  20S 
•LOO  100"-. 
1544  155', 
130  1S0'4 
♦230  250 
109%  109% 

184    U- 

49  4    50  4 

140J4  148% 

'139      14. 

'134      134% 

108      108  4 

44        44  4 
105     lt'5 
1.6      180 
■175     l&O 

20%     2  J 
•52        53 

44  44% 
104%105 

47  47->4 
•894    97 

19  1H4 
177  4179^ 

154    15% 

55  4    6*5  Si 

49  50 

50  814 
138  139  4 
108  109 4 
183      184% 

23  4    24% 
.-6  4    «><% 
•58        5y 
544    55  4 

59  4    694 
•113      114 

164  16S 
•85        90 

784    81 
115  4  115  4 
165      l«7  4 

99%  100% 

SO3*    51 

105  4100  4 
•14         15 

58        58% 
56%    58% 
100     100  4 
250      250 

60  %  62 
103   104 '4 

54 - 

106  4lO7> 
•38    40 

•102  4107 

89%     I  2 

■112      li» 


/  ursday 

Sm  rs 


120    is 


H'fmir  tilai/ 


•31% 

3  7 

115       115 


S  1 


141  4i  1424 

97  4    '.'7', 


<>(m., 

20% 

11  4 
IS 
1  •-'•'< 
'26 

00 


874 

P 1  4 
84  >- 

•-•14 

1 

18 

42% 
27 
314 
02 


250 
21%     22'. 
62  4    83S 
964 

2  1       -J  t 


1  UK 
i  100 

34  4    35% 

.    93  ■• 

221      229  ' 

I04    10 


104 

35% 

21 
434 

70  4 


14-. 


133 
64 
144    1 

si 

45 

04  4 
115      1 


0^-. 
64 

46  4 
944 
15 


130  4 
71 
51  V 

111 

. 

104% 

l!2>4 

5u  4 

.-'7 

170 
190 


7  2 '4 

L05% 

41 

H--4 

62 
2441 

1.4 

i»S4 


9% 
38% 

35 
21 
434 
084 
'11  .4 117 
•4  4      5% 
•25        26  s.. 

100  ll'Oy 
164%  181 
129%  133  > 
230      2.0 
D'S       Ho 

13jj     14- 
46%     1' 

L464  148», 
1394  UWs, 

134      134 
108  4109 
43%     44  4 

101  4  105  Si 
182%  193 
175     180 

204    2 J 
•68       53 

44  4    444 
Z103  4103  4 

47        52  4 
-89  4    96 

184    19 
178     l»04 

15  4    154 
•53        bKi 

48%    49% 
83        83 
138     141 
108%  109 
1«3%183% 
23  4    23 
86  4    87;i6 
-58        68% 
52  4    55 
59%    60 
1144  H5J4 

16  4    16% 
•to       »!' 

80  4    87% 

104     107 s 

164      166J4 

9J%  100^4 

50        50% 

106  106'4 
•11        15 
•55        58  S. 

55  4    5 1  j 
OU4100S 
•242      26o 
liO         6l34 
103  4104 
34%    85 

107  107'e 
•as      4o 

•iOJ      lo7 

6yJ4    914 
-10/    12." 


123 

32'9    83 

2.7 

68  S 

1)6      115S 


Thursday 

Dm  .'  1 


124      125 

82%    32 7, 
•35  4    87 

1  1 B  4  1 1 8 


140 'i  149 
97% 

91 

914    9_ 


20  4 
41% 

•  u 

•se 

so  4 

00  \, 


21 
u% 

19 
4S 

2  7 
03 
>3Q 


Jin 
31% 
62% 

98      100<V 


*  40  ^     4 1 
99        99 
34J4     35% 
93% 


9-Ji 


1,11 

644 

14', 
814 
444 

114 
. 

31 

71 

55  4 
112 

10o% 

..J 
11  I 

434 
2*7 

1  HI 
IHU 


14  4', 

144 

82 
4.".% 

120 

-- 

314 
72 
67 
112 

10O 

24  o 
93  S. 


-24 
;jJ5      JJ6 
I04    11 

94  It"., 
39  4  404 
31  35 
21  214 
"43  4  44  S 
09  4  70% 
117  117 
-■">  5  '4 

2>i  20 
1 1  hi  4  1 1  '04 
1014  103  4 
1334  137 
i;  0  250 
•108  112 
134     14 

48  4!t, 
1404  1134 

139  140 
'133      13'i 

108      108^ 
43%     44  4 

105  4  105  4 
190  4190 
175      185 

204    204 
•52        53 
44        44  4 

103  •*  103  '4 
53        54% 
94  4    95 
184    18  4 

179  4186% 

15        15 '4 

•54        56  4 

49  4     5134 
•78        8c 

140  141 
108  41*04 
183  4180  4 

23        23->4 

86  4    874 
58        58 
j.">        55  >4 
62        64  4 

113      llo^g 
16%    104 

•86    h9 

87  89  \ 

106  107  4 
1667*  167% 
100  4  102 

48  4  50  4 
1054106^ 
•134  15  4 
5s%  08s 
56  .7 
100  4  100', 
246   250 

604  614 

103 4 103 4 
33  4  34, 

107  4  108 
•38   39  4 

104  107 
90   91 

110   U5 


97  4  98 


92 
93 

41% 

17  4 
•  4  2 
26 
30% 
62  4 


92  4 

9  1  ■■" 

84  S 

21 

4  !  \ 
is 

'.  I 

26 
31 

04 


Jio  250 
214  32  S. 

102 


■10  4 
% 


10', 

1  99  4 

30  \ 

92%  :>■:■? 

2 23   230 

104   1034 


94 

40  4 
34  4 
214 
43  4 
69% 
110 


142  4 
65% 

ll^B 

81% 
454 
94 
4118% 

SO 

31% 

72 

- 
ill 

SJ 

33  4 

10j4 

43 'j 

1134 
50-4 

227 
93  4 

173 


144  4 

66 

14', 

82 

46 

94  '4 
114  4 

86 

32% 

•'  2  ■, 

.",'.', 
HI  4 

.    ' 
105:,4 

44  v 
114  4 

.'><>  v 

24  0 
934 

173 

1934 


11% 

44:,4 
35 
21% 
43  4 
71 
117 
•»  5  4 

•26       204 
1004100  4 
1614  105 
133      134 
250      250 
108 4 112 
J  3%     13% 
47  4    48 
147      149% 
13.4%  139% 
137      143 
107%  108 

43%  4.i'4 
1054105  4 
185      192 


tYiday 


126     135 

•86       37 

574 
L17  4 1 1 8 


9 1  4 

\K\  '■ 
8  1 '4 
20  4 
41 
17 

35 

30  4 
014 


92 
94 

204 

■11% 
1> 

25% 


235     25Q 

214    21% 
•62        63 
99     102% 


40 

34% 

2J2 
•10 
10% 

■I '  i ' ., 

31  4 
2i 
•42  4 

68% 


99 
354 

229 
10 
11-* 
47 
S5 
21 
43  4 
70 

1164116  4 
• ;»  5  4 

•20',     264 


STOCK* 

NKW   YORK   STOCK 
KXCHANGX 


I  Mi  ml  ▲venue  uN.  5T.)... 

I    oledO  KilllW -IVSA-  l.lL'll! 

i.,i.  st.  U  A  W.  v.  11.  i'ii.- 
Do    j»rt»f.  vut.  tr.  otls. 

I'w  111  City  Rapid  Transit 
Do    lir.'i 

Union  Peoltlo 
i>.>    prel 

t  oil  Kysinv'i  oi  San  Fran 

I'd    pruf 

I  nili-.l  liysul  SI  Lou.  iirci 


175 

20 
-52 

44 
103 

514 


135 

20% 

53 

46 
103% 

54% 


-89  4  94% 
IS1*  1S4 
181  185 
14%  15 
55%  55% 
50   51 
s'2  4  82  4 
138  139 
I08  109 
185   187  4 
•23%  24 
86%  87 
57  4  57  4 
55   59% 
62   63  4 
113  115 

16%  16  4 
•86   90 
864  89  4 
106  4106  4 
160  100 
99%  10]  4 
48%  49  4 
105-4  106% 
14%  174 
584  63 
55  4  56  4 
•99  4100  4 
248  248 
60        61 
103  104  4 
33%  34  4 
107% 108 
•38   39 
105  107 

89    914 
110  125 


139  4  145 
64  4    65  4 
144    14% 
82 

45        45% 
92%    94 

113   118 
86   8/ 
32   32% 
71   71^ 
55   55  S) 

: 11  1 1  j 

32  4  82  •. 

37  4 

104%  105  4 

43-4  45  4 

111%  115  . 

•50    5  1  4 

•227   240 

}93%  93% 

177   177  4 

•190   193  ; 


161  4  104% 

£13041314 

220  25o 

IDS   112 

13  4  13  4 

47    47% 

145  4149% 


*132   137 
*10l>4  106  4 
43%  41% 
105   100 


183 
'180 
•19 


189 

190 

20 

•52   53 
45  4  47  4 

104  104  4 
5o4  524 

•89  4  94% 
18  4  18  s 

179  -4  1«3  '4 
14%  15 
54  4  54  4 
49%  50  -i 
82   82 

137  4  137  4 

1074108% 

cl74   179% 

23   83% 

£85  4  86 
57  4  57  4 
58%  59  4 
62  4  64% 
•1134115 
164  I64 

•86   Si< 
85   87% 

105  105 
10641664 

984  100 
484  48% 

1054109 
Hi        16 
02    62  4 
55%  56  4 

•994100 

217   247 

59  4  00 

-103   104 

33  4  34  4 
xlu4  4  101% 

•384  40 

106  106 
89%  90  4 

110   124 


143   144  4 
65  4  65 
14   11 


44%  46 
92%  93% 

113   120 

•87   88 
31%  32 
714  714 
54  4  50 

110%  110% 
82  824 
37  4  3s  4 

104 '4  105% 
43  4  14  4 

115  4  115% 
j  50  4 
•227   235 

175   175 
•190   193 


W  11  bush. 
Do    iirol 

Wheeling  Aj  take  Brie... 

Do    1st  pref 

Do    2il  pref 

Wisconsin  Central 

Do    pref 

Industrial  .V    .MimcvII 

A il.iins   Express 
Ilis-Clialmers 

Do      pref 

Amalgamated  Copper 

iVuier  iiaricalt  Chemical. 

Do      pre! 

American  Car  &  Fo.mdry 

Do     pret 

American  Couon  Oil... 

Do    pref 

American  Express 

American  Grass  Twine 
Amer  Hide  A:  Leather 

De    prof 

American  Ice  Securities 
Amencau  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Ataltlnsr 

Do    pref '. 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g&  Uelln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Kenning 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  yrel. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<fe  C.Imp'i 

Buttenck  Co 

/  lentral  Leather 

V  >  Do     pref 

Colorado  Fuel  <&>  Iron 

Do    pref 

Col.  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  1".). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

I  nternational  Paper.. 

1     Do    pref 

International  Power.. 
Knickerbocker  Ice(  Chic) 

National  Bisouit 
Do    pref 

Nat  Enameling&Stamp'g 

Do     pref , 

National  Lead 

Do    pref 

New  York  Air  Brake... 
North  American  Co.,  uew 

Paciflc  Mail 
eop.  Gas-L.(&  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

i)  ail  way  Steel  Spring. 
Vdo    pref. 

Republic  Iron  it  steel . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

ClossShetiield  St.  cfc  Iron 

O  Do    pref 

standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trusi 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

United  States  Express... 
C  s  Realty  <fc  Improve'ni 
U  S  Reduction  <fc  Ketin'g 

Do     pref 

United  States  Rubber 

Do     1st  pref 

Do      2d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

\  1/ells,  Fargo  &,  Co 

'»  est'u  Union  Tele'gpli 
We»fgh'seEl<fcMfgas»en 

Do    lxt  orei 


Wttk 


1,100 

I. on, 

2,971 

1,350 

l.loi 

,  .  i56 

UQ 

i.,  ..( 
2,00 
101 
l.io 
2,501 
7,501 


Wangs  '..;    >  ,ar  I 


11,7011 

2.70. 

i3J.ii.i5 

101 


28*700 

1,1,/' 

9,150 

700 

236 

3.650 

35,. On 

46,310 

20,250 

2,370 

6 1  a 

101,850 

920 

"Too 

1,200 

203,600 

53,900 

100 

400 

]  5,500 

14,800 

219.310 

300 

12,425 

30,970 

1,100 

205,10c 

100 

8,125 

52",870 

5,60" 

190,600 

200 

12,700 

24,140 
8,05; 
1,562 

54,98:' 
1,190 
3,300 

20,660 
8,700 

15.900 

5,170 

400 

50,400 

25,330 
1,400 
1,300 


:    U 
105 

113 

95  '.. 

2 1  4 

'■.i  'g 

sll 

17  4 
37 

20 

20 
4  5 


Jail  13 
Mai 

Ma>  1  , 

Jan    6i 
Nov    1 
■fan    i 
Jan  i ' 
•ri.v 

.M.ivj. 
M»)-23 
May  1 
May   I 

M:iy  4 
Apr29 

■Jaii  i;; 


161,850 

800 

5,800 

20,400 
9,800 

47,500 
1,500 
3,800 

23,445 
2,070 
1,400 

31,000 
810 

41,400 

20,422 

ioo 
28,400 


78,550 
6.700 

13,800 
1,000 

20.150 

1,-50 

81-J 

500 

5,510 

4,6oo 

33,350 

4,300 

5,800 

91,816 

175.4-H 

o4,375 

3,WU 

8)872 

1,000 


Ian    9 
13      .May    4 

ir,  --2  May  i 
70  Jan  26 
jo  Jan  24 
89  4  l'"eb  3 
31       May'JJ 

c:<  14.  Inn  2." 
27% J  My  19 
89  '4  .1  My  11 

}*2004Jau  4 
4%  Aug]  7 
6  J'ne  7 
29  4  Oct  20 
24%  J  My  !•- 
154  Jan  17 
36  Jan  19 
33      Jan  25 

103%  Jan    6 

4     Sep    2 

20     J'ne  9 

97  4  Sep    6 

79%  Jan    9 

1114  Jan  13 

103     May31 

99     Jan    7 

6%JMy27 

35  4  J'nel4 

130  May22 
133      MaylO 

131  Dec  4 
91%  J  an  25 
20%  Jan  26 
93     Jan    0 

l004May22 

175  Dec  7 
10%.laul3 
50  Dec  6 
40     bepli 

102  4  Nov  13 
38  May22 
80  Augl7 
ll%May24 

175     Novlb 

8%  J'ne  8 

40     Aug  9 

£34%  Jan  25 
76  May23 
60  Jan  11 
75     Jan    5 

1 69  May'2u 
184J'uel6 
76 4  Feb  t 
48  Uct  1 8 
Jan  16 
Augl6 
Aug  19 
Aug  1 2 
Aug  12 
244. 1  an  24 
97%Jau    7 

140  May22 
95%  Nov  9 
33  May22 
97  4  Maylo 
12 4. 1  My  19 
45  4  J  My  2b 
38  4  Jan  3, 
87     Feb  lb 


122  4 
[•541 

I  10', 

86 
24  '4 
48 

IS 

384 

33  4 

64  4 


Vpi  i 

V  i  ■  I     ■ 

Apt     1 

.I'm  J', 
Dec  1  I 
K.-liJI 
I).  ■•  I  i 
I).-.-  1  ! 

!     p 
f-v  i)  •..':: 
dui  13 

K.l)  1 
Mail.. 
Aug'21 
Uct  17 


'or    iTevious 


f,nuiest     I   llf/liest 


10 
52 
HO 
11 
80 


230 
30 
93 
15 
67 
24 
94 
60 

loO 


May  31 

May22 

Jan  25 

Jan  23 

Jan  lo 

Marl4 

Jan  J5 

Jan  j5 

Jan  13 

%  Jan  '^b 

68     J  an  25 

374  Jan  31 

8%  1'ne  6 

68      Ian  10 

19%Jan    3 

794  Jan   3 

;U0  Dec    1 

77     Jan    4 

18      Keb'J- 

35     Jan  13 

33%  Jan    3 

98% Jan    6 

75      NovlO 

24%  Maya-. 

90%  .M»yj2 

_"•  ',  Sep  11 

103  'a  .May    1 

3U     J'ne  it 

235     Jan    3 

92     Jan  17 

152      May  20 

i>'0      |.'..ii23 


J2C0    Feb    7 

24 '4  Dec  (1 
08  1'i'bl'i 
lOJ'slH'C  16 
29  4  Apr  15 
95  AuglO 
43%  Apr  14 

1 044  Apr   6 

38  Apr  3 
97  k.iiK; 
240  Fob 2 7 
14  Jan  4 
11%  Dec  10 
65  4  Mar  17 
36  Dec  5 
23  Deo  0 
48  4  Apr  17 

78  4  Nov  2 
122%  Apr  15 

8%  Jan  14 

28 4. Mar    7 

I02      N,,vl7 

165     DecU 

1 37     Dec  1 3 

250     Nov20 

110     Dec    8 

18%.Mar20 

07  4  Apr   4 

149%  Mar   'J 

141      Augl) 

148 4  Jan    6 

1 09%  Doc    1 

47  4  Nov  j8 

108 4  Mar  15 

196  Dec  13 
•r'215  Feb  14 

22  4  Deo  * 
60  4  Jan  Is 
47  4  Oct  23 

105%Nov29 
59      Mar24 

105      Mar21 

20  Deo  » 
214     Mar  3 

22%  Fob    7 

79  Jan  10 
51%  Dec  13 
89  4F60  27 

145      Nov21 

U04Nov21 

192     MarlO 

25  4  Dec 

88  4  Lee    1 

100  Feb 23 
59%  Dec  14 
66%  Apr    3 

120%  Mario 
31  4  Apr  a 
94     Apr  19 

89  4  Dec  14 
115  4  Dec  1  1 
168%Nov20 
107     Apr!- 

53%  Dec  5 
115  4  Apr   3 

21  Mayl5 
80 '4  May  15 
58%  Dec    8 

101  4  uct  25 
25  S      Aug  14 

63%  Dec  b 
H)6     Nov20 

36  4  I'ec  9 
1"8      Dec  13 

39  Sep  30 
1094Apr  1 
U84  Feb24 
130     Feb  23 

3  Jan  3 
145  Dec  14 
bO  Dec  13 
15 4 Uct  13 
82  4  Uct  1 1 
484  I'ec  S 
9<%  Apr  17 
134  Feb  b 
984  Mario 

40  4  Apr  l.S 
73-4  Augl  7 
58  4  Sep  1» 

118  4  Apr  7 
83%  Dec  1  2 
39  '„  Dec  12 

lob  Dec  12 
46  4  Dec    5 

1164  Dec  5 
4  Feb  24 

260  Feb 21 
954J'nel9 

184      Apr    6 

197  April 


115  Mai 
17  '■  .In, 
21  4  Ma) 

•7  4  Feb 
158       Vug 

71     Mai 

*804  !'•  u 

9     rii. 

I  J  4  a  pi 

!.. "'  Mas 

I 
114.J'iy 
37     J'lv 
21  4  J'ne 

16  J  in 
37     JMu 

J  220  Feb 

6      M  nr 

39'..  Hal 

;3  'h  .  .1' 

13  .Mai 
72%  Jan 
14%  .1  My 
67  Jan 
24%  J'ne 
88%  J'ne 

ISO        J'lK 

5   •  Aun 
2%  Jan 

II  4  Jan 


7  J'ne 
22  4J'ui< 
16  4  Jan 
75  4  Jan 

2  4  J'ne 
16     J'ne 


40     Feb 

88%  Jan 

110     Jan 

85      Jan 

34  J'm 

26     .I'ly 

1224  Mai 

123     Jan 

121      Feb 

85%  Nov 

10     Jan 


09 

61 

185 

5 

47' 


Jan 
Feb 
Mai 

J'ly 
Feb 


25  4  Mai 

63  Apr 
8     J'ne 

185  Feb 
9%  Ma> 
05  Mai 
19  4  J'ne 
82  Nov 
43  4  Nov 
71      Nov 

C151  J  'lie 
10  4  May 

64  4  Feb 

26  Mai 
8     Sep 

36  Jan 
1004  Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 
120  Feb 
80  Mai 
24  Feb 
92%  Mai 


•Id 
l)0l 

::s     \..v 
Xov 

N,.v 

\c,V 

9  <     I  «<o 

'.5 

No'* 

48%  N"v 
\.,v 
52%  Jail 
32  Not 
J  5  .N'nv 
49%  NOV 


J50 
21% 
71 
83% 
24% 
87 
354 

94% 

37% 

97 

J  19 

14 

U4 
48% 


Oct. 

Nov 
Xov 

Deo 
Deo 
Deo 

1  ICO 

Deo 

Dec 
Nov 
Nov 
Deo 
Deo 
DCO 


20%  Nov 

12  .■  Nov 

36%  -N(iv 

105      Nov 

9     D&c 

29     Dec 


24  4  Ma) 
67      May 

i09  Mai 
16  Ma) 
71%  Mai 
6  May 
37  Ma\ 
14%  Api 
74%  Jan 
31  4Jaij 
77  Jan 
%  Mai 

31%.Ma> 

25  Ma) 
3%  Aug 

45      Feb 

6  4  Ma) 

40      Mai 

100      Feb 

43     J'ly 


»%Mu) 
51 '4  Ma* 
22%  .I'm 
97%Api 
18  4--.  -I' 
J  200  J'lif 

85     Ma] 

153      Ma) 
ISO      Allf 


82  4  Dec 

115      Uct 

170     Nov 

99%  Nov 

15  4  Due 

57  4  Dec 

153      Nov 

141      Nov 

149 4  Nov 

96      Dec 

25      Nov 

94%  Dec 

120%  Nov 

229  4  Oct 

12%  Dec 

62%  Dec 


58%  Nov 
95  Deo 
19  4  Dec 

220  Oct 
26  4  Nov 
82  4  Nov 
40  4  Dec 
*3%  Nov 
68  Dec 
90     Nov 

194  4  Nov 
25%  Dec 
79%  Dec 
72  4  Dec 
12  4  Oct 
59  4  Nov 

1 1 7  Nov 
23  4  Nov 

?87  Dec 
26  4  Oct 
984  Dec 

104      Nov 

107  Nov 
55     Nov 

U24Dcc 


44  4  uct 
92      Dec 


!44 
35 
94 


Nov 

Nov 

Dec 


18  4  Nov 
73  4  Nuv 
29  4  Dec 
i>S  Dec 
66%  Nov 

lo5  Deo 
5  Nov 
77  4  Nov 
39  4  Nov 
134  Nov 
75  4  Nov 
204  Dec 
sl%  Dec 

}128  Nov 
84  4  Nov 


36  4  Non- 
104  Feb 
41     Jan 

40  4  Dec 

34  4  Dec 
100     Dec 

334  Deo 

95%  J  ICC 

4  4  ig  • 

lie    \"v 

II      Nov 

ibu     \..g 

9  1   •_•  I  160 

1-.     Deo 
•  \.,v 


BaAKjs   AND   TRUST   CO.UfA-NlES— BttOrCtiKS'    (^UOlAilON-S 


11:uik« 

Union  Exclic 
United 

vclm'e' 

n'liiv 
West  ftlUe'  .. 
Vork\ 

bbooklv.-. 

Borough* .. . 

Brooklyn'   . 
I 


Blu 


85 
U5 
426 

575 
490 


310 


ASK 

228 

ao 

150 


1I.1I1U-. 

BKOOKLVN 

Home  Bank', 

ifhctrs'. 

M.clianics'  . 
u 

IV 

N..rl: 

,-t  "li' 
.  I'.i.'g. 
7tn  Ward'.. 

iiiiiiii'  

Wailaboui' 


Hid      Ask 


140 

310 

140 
140 
IbO 
200 


300 


I  1  nil  t   01. 


X.  T.   CITY 

Bankers'  1 1 

Bowl'i- 
Urooii  ■ 
Centra 
Colon  wJ 
Commonw'U 
Bmpi 
Equitable  'J  1 
..,<t  J 


Bid 

Aik 

500 

590 

223 

107 

2210 

IOO 

95     1 

1'rum  Co'x 

Fifth  Avo  Tr 

i.uar.inty  M'r 

Ouardian  Tr 
Knick'rb'k'i 

I..I.V  T  I  .t  1  1 
Lincoln  Tr... 

'•I  aiiliallaii 

UlUlO  .. 

Metropolitan 
Morton  I'ruM 

M  ui.  Albania 


Bid 

AMK    \ 

::-y0 

625      835 

225 

I1111O 

(MJO  4 

500 

950 

120 

8  o 

1.1.1 

j  00 

no 

I  1  aim  Co'k 
N  Y  Llfe&Tr 
,\.  \v  York  Tr 

Heal  i.it  Tr'i 
StandardTrM 

I  il  lei  ■  n  A:  Tr 
Tr  Co  or  Am. 
1  mini  Trn-i 

U  S  M  I  K  ,v    I  1 

I'nii  Stat,  t 
Van  N'denl  I 
Washington 

WimlHor 


Hid 

ASK 

1075 

1  lOO 

7.0 

. . 

12'l 

1  -.'1 

■ 

1  ■ 

1  00 

1440 

5  1.1 

312 

272  4 

i  raiM  Co'« 
HHooki.YN 

Brooklyn    Ci 

1   ill. .  u 

t-  lal  lni^ll 

i-  rankJln  — 

Ion.... 

dome  

.1  .nkiim 

1.  lal  i.,tii 
B'n 

Willi..:. 


Hut     Ask 


120 

1  .  . 
200 

l-o 
l-'i 

0 

j.'.o 


500 
Ms" 

240 


-  Bill  aim 


totk  Kxcluuige  or  al  a 


Mil  loo 


-bin.       Ii     .  ,    Ex  .i, 

•    B  in..  ■  "■ 


1   mo  1  ' 

ire  State  o.iukg. 
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OCCUPYING     KOIJR     l>A«K« 


BONDS 

N.  Y.  STOCK  EXOHA  NOK 
Wkkk  Endino  Dice  15 


U.  S.  Government 

US2s  consol  registered. dl930 
US2s  consol  coupon tfl930 

V  a  3s  registered fcl918 

US  lis  coupou &1918 

V  S  3s  reg  small  bonds. .fcl918 
U  S  3s  con  small  bouds../<:19]8 
Us 4s  registered M907 

U  S  4  i  COUPOU A1907 

U  s  4s  registered I92fi 

V  S  4s  coupon 1926 

Philippine  islands  4s. 1914-34 

Poreisni  Government 
Japanese  Govt  Os  sterl'g.1911 

2d  series  Bs 1911 

£  loan  I  V«  i  Us  full  pd.1926 

2d  series  4  "as  otte  full  paid. 

Kepuboi  Cuba  os  exten  debt.. 

U  S  oi   Mexico  s  t  g  5s  of  1809 

Gold  is  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 mot; 

Class  B  5s 1900 

Class  <J  4s 1906 

Currency  funding  4s 1920 

DistotColumbia3-66s 1924 

Louisiana  new  consol  4s. .11114 
North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4 Vs  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small.: 

Virginia  fund  debt  2-3s... 1991 
6s  deferred  Brown  Bros  etfs. 

ltaili-oaul 

Alabama  Cent    See  So  Ky 
laba  Midi  bee  At  Coast  Line 
Albany  &  Susq    See  Del  <fc  H  utl 
Allegheny  Valley  /See  Benn  KB 
Alleg  &  West     See  Bull  R  &  P 

Ann  Arbor  1st  g  4s M995 

Atch  Topeka  <fc  Santa  Ee — 

Gen  <?4s 1995 

JRegistered 1995 

Conv  g  4s 1955 

Adjustment  g4s ft.1995 

Registered fcl995 

Stamped ftl995 

Debentures  4s  Series  E. 1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  &  N    See  L  &  ST 

Atlantic  Coast  1st  g  4s./ilP52 

Charles  &  Sav  1st  g  7s. .1936 

Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  1928 

Brims  &  W  1st  gu  g  4s  1938 

Sii  Sp  Oca  «Si  (i  gu  g  4s  1918 

Atlantic  A-  ihiiiv  kee  South  By 

Austin  &  N  W    bee  Sou  Pacific 

Baltit  Ohio  prior  lg3  Vs.  1925 
Begistered /il925 

Gold  4s ft.1948 

Registered /U948 

PJuint  M  l);v  1st  g3Vsl925 
PLEA  WVa  Sysrel  4al941 
Southw  iuv  1st  g3  Vs. ..1925 

Begiste  red /U925 

Monou  itiv  1st  gu  g  5s. .1919 
CenOhio  R  1st  cg4Vs..l930 
Pitts  Oier  &  Tol  1st  g  6s  1922 
Pitts  <fc  West  1st  g  4s. ..1917 
Bat  Creek  &  S  bee  Mich  Cent 
Beech  Creek    See  NYU4  11 
Bellev  da  Oar    bee  Illinois  Cent 
Bkiyn  &  Moutauk    bee  Long  1 
Bruns  &  W  ^st  See  Atl  Coast  L 
Buffalo  if  V  <fc  Erie    see  Erie 
Buffalo  B  &  P  gen  g  5s...  193 
A11&  West  1st  g  4s  gu.. 1098 

Cl<fcMali  lstgu  "6s 104;; 

Boch  &  Pitta  1st  g  6S...1921 

Consol  1st  g  6s 1922 

Buffalo  it  Southwest  See  Erie 
Butt  &  Susq  1st  ret  g  4s.<fl951 
Bur  C  B  <k  N    See  C  li  i  &  P 

C Canada  South  1st  5s 1908 
■>2<i  5s 1913 

Begistered 1013 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Arr  L 
Carthage  &  Ad    See  if  YCdiH 
Ced  B  la  E  &  if    See  B  C  B  &  if 
Cen Branch  U  Plstg4s...l948 
Cen  Branch  By    Seeilo  Pac 
Cent  of  Ga  RB  1st  g  5s..2>1945 

Consol  20UI  5s ; 104" 

Registered 1045 

1st pret  income  g  5s pl945 

2d  pret  income  g  5s pl945 

3n  pit!  income  g  5s pl945 

Chatt  JJiv  purmou  g  4s.  1951 
Mac  &  K  or  ;>.v  1st  g  58.1946 

MldOa  A.  All  Uiv  os 1947 

Mobile  Biv  1st  g  5s 1940 

Cen  BK  &>  B  ot  C-fa  col  sr  os  193 


5* 


y-J 
Q-F 
Q-F 
Q-E 
Q-F 
Q-J 
Q-J 
O-F 
Q-F 
Q-F 


A-0 
A-O 

FA 
J-J 

M-S 

Q-J 

J-D 

U 

J.J 
J-J 

J-J 
J-J 


q-j 

A-O 
A-O 

J-D 
Nov 
Nov 
M-N 
FA 
F-A 
F-A 
F-A 
F-A 
F-A 
M-S 

MS 

J-J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 

A-O 
Q-J 
M-N 
M-N 
J-J 

M-J 
K-A 
.V;-S 
A  O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

.VI-  SS 
1*1- s 


J-D 

F-A 
M-N 
M-N 
Oct 
uct 

Oct 

J -11 
J-J 
J-J 
J-J 

M-N 


ITice 
Dec  J.r> 


Bui 


ASK 


102a4  lOli'.j 
103i4103J4 
102:'4  103'j 
1023*103^ 


102 Ki  .... 
102^  103>2 
10^  J4  104S 
130--4  132 
130»4  132 
109  "a.... 


99= 


^  Sale 

.  4  Sale 

JJ8Sale 

L'^Sale 

)6  h  Sale 

100^4 

92      9a»s 

kese  are  pi 

102 


08« 

9'J 

9'- 

105' 


118 


96       99 


95  "a 

22     Sale 


99       99^ 
102  78  sale 

101>.2 

1023s  Sale 

94  Sale 
92 

93J-J 

100  58 

100^8 

99^ 

99      , 

98^ 

97^ 

99  >a  Sale 


101 78  sale 

144^ 

1S2\ 

117  V 

114V 

100°8 

DS's 


96V    97 

94^4    95 

102  »s  Sale 


91^)  02 
98^  Sale 
92  V    03 

91". 

108-s 

108 '«  109 

119*4 

983a 


122V... 
10134  .... 
11914  ... 

125Vl2o?8 
126     .... 


99V 

IO3I4 

10GV108 


92 


120     122  V 
113  V  Sale 

112  113V 
93  V    95 
80       82 
75       77 
9234  .... 

113  .... 
113  116 
112  .... 
1063,,  . 


Wgelc's 
lianfie  or 
I.  a  si   Halt 


Low        //iylt 


lo: 

103'  1 

103'B 

103 

107 

104  V 

103 

103  Hj 

13i7e 

13234 

UOV 


Oct  'o; 

i  teO  '0: 

Xov'Oo 
lOi 

J'ne'02 

Oct  '05 
103 
II  ;:'. 

Dec '06 

ifov'06 
Dec'Oo 


99 

OS  V 
92  »s 
02  V 

105 

100 
92 


99' 
Oil3, 

92  V 
923b 

IO5I4 
100 
92  h 


ices  0  n  the  0 


132 

77 

d02 

141 

48 

(J 

45 


102     Dec 

1 09 '4  Oct 

102  V  Mar 

11 1     Mar 

11934  Oct 

105  V  Dec 

10234  Oct 

136VJ'ly 

120     Mar 

96^001 

95  V  Dec 

9634j'ne 

22  22 


•05 
'00 
'02 
'02 

'04 
'04 
'06 
'01 
'01' 
'OB 
'04 
'05 


99 


99 


102  102'b 
101G8I>ec'05 
101'8  102'8 
93 14  94 
95  Sep  '05 
93  V  93't 
99fi8May'05 
99VNov'04 
9958J'ne'05 
99  V  Jan '05 
98VNov'04 
97  Oct  '04 
99V       99V 

10134     102 


13178Sep'05 
112»8Jan'04 
11458Nov'05 
100  L4  Nov'05 
9734  Oct  '04 


96V        96V 

96     Nov'04 

102%      102'fe 

102  V  Dec '05 

01a8Dec'0; 

98=8        98 's 

92  V       9234 

92VJ'ne'05- 

losVJ'ly'05 

109     Apr'05 

119VMar'04 

100     J'ne'05 


123^4  Nov'05 


103  Apr'97 
125sbOec'0o 
130     Nov'05 


100 


100 


103  \     103^ 
107         107 
106     Apr'05 


94     Jan '05 


120 
113 
107 

95  V 

82 

76 

9334 
115  V 
115 
115  V 
IO334 


Dec'Oo 

111- 
J'ne'04 
Dec'O 

82 
Dec '05 
J'ly'05 

ii5s_, 
Nov'05 
Aug'Oo 
Aug '05 


5  => 
■3  < 


No 


SO 


100 

390 
60 

"*2"i 


70 


3SI 
2*8 

"i 


Jianye 

Niiice 

January  1 


Ixnv  Hiqli 
io;iVl0478 

l:)3>4  1053b 
1 03  IO434 
103     106 


1 04  V  104  V 
103  106  V 
1 03  V  105  Tg 
131 'p  1333,. 
132^  134V 
IO8VH0V 


94V10SV 
90  V  102 
86  93 14 
88=8  93  V 
103»4  108S 
1  99  V  101 V 
92  96 
0/  $oto  £. 

101 V 102 


102»4  1023! 


95 


97 


9634    07  V 
10       24  V 


96V  101 

10134106 
IOOVIO4I4 
100  10634 
9314  99S 
93V  97% 
93  V  98 
99=8    99=b 


99=8    99=8 
99  V    99  V 


98  V 101 V 
10034  10334 


13178131'8 


114=8  114=8 
100V100S 


94  V  97  78 


102   106"!, 
102   105 
90V  93  V 
98  V  101 
91    933, 
92V  92  V 
108V  108V 
109   109 


9734  100 


119  V  123  V 


124  126^ 
12434  130 

98  100 V 

102  10434 
10434  109 
10534  106 


94   94 

119     121V 
113     110=8 

"9o"i«i" 

67        88V 

52V  '83V 

93        95 

116V115V 

11  0=s  U5 

llS'-jlloV 
10834  112 


BMNUH 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Kmdino  dec  15 


Cent  of  N  J  gen'l  gold  5«.  1  987 

Registered A  I 

Am  Dock  &  Imp  gu  6s..  192  1 
Le  <&  Hud  R  gen  gu  g  5s  1920 
Leh<fc  Wllks  B  Coal  5s. .1912 

Con  ext  guar  4V« '/)  '■']  0 

N  Y&  Long  Br  gong  4h  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  6s  ser  A..M90* 

Gold  6s olOll 

1st  consol  g  5s 1939 

Begist*rei) 1939 

General  gold  4  Vs 1992 

Begistered 1992 

Craig  Valley  1st  g  5s.. ..1940 
R&  A  Div  1st  con  g4s.. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgug4s  '40 

Cluc<fe  Alt  RB  ref  g  3s. ..1949 

Hallway  1st  lien  3Vs...  1950 

Beeistered 1950 

Chicago  Burlington  <fe  yuiu— 

Denver  Div  4s 1922 

Illinois  Oiv3Vs 1949 

Begistered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  StJos consol  6s. .1911 
Chic  &  E  IB  1st  s  1  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic&  IndC  By  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisv  ref  6s...  1947 

Bef  unding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  Vs  series  B.el989 

Chicfc  LSuOivgSs 1921 

Chic  &  Mo  Bit  Div  5s...  1920 

Chic&  Pac  Div  6s 1910 

Chio&  PWlstgSs 1921 

Dak&  GtSog58 1916 

Ear  &  Sou  assu  g6s 1924 

Hast&  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist6s....l909 

Wis<fe  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

ChiCcfe  Northwcons7s 1910 

Extension  48 1880-1920 

Registered 1880-1920 

General  gold  3Vs 1987 

Begistered ^1987 

Sinking-fund  6s... 1879-1929 

Begistered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  os 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

Des  Mo  &  Minn  1st  7s. .1907 

North  Illinois  1st  5s 1910 

Ott  C  E  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s.. 1907 
MB  L  S  <fc  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  D  4s. ..1900 

1148 1910 

M4s 1915 

N4s 1910 

0  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RB  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  ii  &  No  1st  5s. 1900 

Con  1st  &  col  trg  5s...  1934 
Registered.... 193  1 

CB  IF  <fc  N  W  1st  gu  5S.1921 

M  &  St  L  1st  gu  g  7s.. 1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok  &  l>es  M  1st  5s 192;: 

Chic  btb*  a  o    sec  W.  Cent 


$4 


j-j 

?:Jj 
j.j 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 

F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 

tJJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-O 

Q-F 

K-A 

F-A 

M-N 

t4-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

F-A 

M-S 

M-S 

M-N 

M-N 

F-A 

M-S 

J-J 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-N 

M-N 

.    -N 

M-N 

M-N 

M  N 

M-S 

J-D 

A-i 

A-O 

A-O 

J-D 

J-J 

M-N 

A-O 


}Jrice 

hriilni, 
JJec  16 

Jlui  ASh 

134      134'v 
133      rsalt 
11334 

1 06V 

loiv 

10038  101  v 

104V 


104  \ 

103*4 

118V 

116 

1073« 

il2'8  . 
103 'e. 

ill's. 

99  . 
'   82V. 

80  . 
'   80      , 

102      . 
95V. 


109 '8 


Sale 
107 


100 


107  . 
108V. 
1013« 
106  . 
'104  V. 
100      . 


106     106^ 
111V112 
1033g 

135  V  136  V 
118>4 


120 


13534  136V 

114  V 

llOSg 


109V.... 
1103811- 

109  .... 

98V 

115  -8 

lib1* 

110  110l4 
Il5=8ll034 
110-4 

129V 

114V 

106      107 


113V 

106*8 

109'8 

lo9      

115V 

108  V 

113  115 
126  V  128  >i 

104-8 

105 

99     sale 

99 

114.V 

114      

110V 

109  V 

loo 

102      

mv 

108V 

llo»4 

116      


100l4 

lvJ3Si 

105's 

126^  12634 
119V  .. 

129V 

13034  137 

101V 

Iu3     

1--4 

119      

io  j  l4  Sale 


95  '4  b;de 


95; 
933 
i3» 
U4.J 


SO 
100 

.19 


sale 
l4  Sate 


112      114V 


10b34 

Ill    

109  V 


WeeK'f- 
li'aw/e  >n 
hast  ao'v 

J.uiv         JI11//1 

134=8      131=8 
l.*3  133 

113*4  Nov'05 


104VMar'05 

101        101 V 


10i>4 

10834 
118V 

116l4 

107  V 
IO734 
113 
103  V 

98 
113V 
100 

82  V 

80 

80  V 


Oct  '05 
Nov'05 

119 
Dec*05 

108 
Nov'06 
Mar'OC 
Nov'05 
J'ly'05 
Feb '05 
Sep  '05 
Dec'Oo 
80  V 
May'Oo 


102  102 
95  V  90  V 
96VFeb'05 
IO534  Aug'04 
110  V  Jan '05 
101  %  Nov'05 
106  Nov'05 
106  V  J'ne'05 
100     Apr'05 

106  Dec'05 
112  De«'Oo 
10358  103=8 
135  V  135  V 
II734  117'g 
ll9VMar'Oo 
120     Nov'05 

13534  Nov'05 
115  V  Dec'Oo 
UOV  Nov'05 


110 
11134 

109  V 
97  V 

115V 
1183s 

110  V 
115V 
112 
137  V 
II334 
100 
185 
U334 
100  =8 
U»9'6 
108  V 

115  V 
110 

116  V 
127»4 
104-s 

10^34 

99 
103 
114V 
114 
111 
H'8V 
103-s 
104 
11!34 
105V 
116 
115 


110 

Nov'05 
J'ue'04 
Dec'05 
Oct  '05 
Oct  "05 
Nov'05 
Nov'05 
AIar'05 
J'lv'99 
Oct  '05 
Aug'04 
lo5 
113J4 

Apr'05 
i09'8 
J'ly  05 
Dec'Uf) 
Oct  '05 
Oct  '05 
Oct  '05 
Dec'Oo 
Nov'05 

99 
Nov '98 
Nov'05 

114 
Nov'05 
Nov'05 
Nov'Oa 
juai'04 
Oct  '05 
Jan '04 
Nov'05 
Nov'05 


IO0-4      lOo'-i 

104  Dec'05 
llOVMar'Oo 
1263s  120% 
1183,  Oct  '05 
142  V  Feb  '02 
131V  Jan  '05 
105=8  »ep  '00 

109      Sep  '03 

122  Dec'05 

123  May'Oo 

105  V  105  sj 
104 "4  Nov'05 

95  V       90 


97     J'ly'04 

96     Nov'05 

93  May'04 

94  V  94  V 
90  May'04 
78  ",9-v 

-op  '04 

88  V       90 
ioOV     100  V 

; .  ,  11S34 
I2i  VMar'l)3 
111     Nov'05 


103     Aug'Oo 
Uj     Ap:  '05 

UoV  Sep '05 


lj 


1 

3 

28 


uov  uov 

101^103=8 
105  V  108  V 
106V  106V 
100     100 

t06  108 V 
111V  1UV 
193=6  10734 

133  V  138  V 
•1734  122 
U9VU9V 
118  V  121V 

134  137 
112     U5V 
109VU13* 

109",  Ul34 
UOSeUS'a 


00  1 

'  51 

"- 

"l 


lianue 
dince 

January  1 


/.nu>  J/cjH 
13334  13634 
13234  135  V 
112      115 


103J4  104  V 
101      103 


104  V 
10B»4 

117V 
UOV 
10534 

1IM>34 
113 
101  V 
97 

113V 
100 

*2V 
7934 

80V 


108  V 

UIV 

122 

U6V 

111 

10734 

113 

104 

98  V 
113V 
loo 

86  34 

83  V 
80  V 


10IP,  103 

95  V    98  V 

96  V    96  V 


96'8    99 
115  V  U634 
118 V 120 
109J4  111=8 

U434  117V 
112     112% 


U334  117 


183=e 
U334 

106=8 
108V 
108V 
UoV 

110 

11536 

!26V 

104  «4 

10234 

99 


185 

UoSg 

106=8 

UIV 

110 

U634 

112  V 

116V 

129  V 

10534 

10234 

101  V 

i'uviis" 

114     117 
110      U3V 
losv  111 
103      106  V 


U1VU4V 


117 
U5 


119=8 
U5V 


lt^5V105V 
10-1     107 
UOV  UOV 
1203b130 
U834  US34 

131  v  isfv 

.05  V  105  V 


12034  120 
122   123 
104V  107V 
10434  lOl3^ 
96    U9V 


95    97 


94  V  90  V 
78"  "85" 


S8V  ''7:1s 
100Vlo2-j 
U8V121V 

i'u"  i\i" 


108  H5J4 
.15      115 

109  UU34 


MISCELLANEOUS    BOM)*— Continue!!  on  .Next  Pase. 


Street   Uailway 

Brooklyn  Bap  Tr  g  os 

1st  refund  conv  g  4s 

Begistered  4s 

BkCity  1st  con  5s. 1910. 

Bk  Q  Co  <fc  S  con  eu  g  5s 

Bkiyn  Un  El  1st  g  4-5s 
stamped  guar  4-5s 

Kings  00  El  lstg4s... 
stamped  guar  4s 

Nassau  Klec  gu  g  4s 

Con u  Ry  &  List  &  ref  g  4'1 

Stamped  e  uar  4  Vs 

Den  con  Tr  Co  1st  g  5s.. 

Den  Tr;un  (Jo  con  g6s. 

Met  Ky  Co  1st  gu  gOs. 
Det  United  1st  con  g  4  Vs 
Havana  Flee  consol  g  5s. 
Louis  Ky  Co  1st  eon  •_■  5s. 


.1945 

A-O 

.2002 

J-J 

.2002 

J-J 

.1941 

J-J 

.1941 

M-N 

.1950 

F-A 

.1950 

F-A 

.1949 

F-A 

.1949 

F-A 

.1951 

J-J 

Vs'51 

J-J 

.1951 

J-J 

.1933 

A-O 

.191ii 

J-J 

.1911 

J-J 

.1932 

J-J 

.  1  15: 

F-A 

J-J 

10S     Sale 
100V  Sale 


106 

iiov 


105 
Sale 


91 

97 
30 


96 


Sale 
Sale 
103% 

10o;V 


108        108 
98%     10034 

107"  Nov'05 

106     Feb '05 

110V      UIV 

111     Dec'O." 

90  V       96  V 

95  97 

90 

103'.,  Sep '05 

102Sj  Nov'05 

95     J'ne'00 


-  S  ov'05 
9434        ti.v,. 

09       M 


9 
119S 


49 

5 
503 

221 


14 


108 

11234! 

83  V 102  1 

ib*7""" 

1083s, 

106 

106  : 

108 

113  V 

111 

111 

92 

96  V 

91^ 

97 

87 

91 

98 

103  V 

It  0V103VI 

"94  s 

;'• 

;  ■■">-. 

Street  itaiUvay 

11  et  St  By  gen  col  tr  g  5s. 
Bef  g4s 

B  way  <fc  7tli  A  v  1  st  c  g  5s 
Coi<fc9th  Avlst  -^u  g  3s. 
Lex  Av  A  P  V  1st  iru  2  5s 
Tun  d  Ave  KB  con  gu  4s 
Third  Ave  Ry  1st  u  5s.. 

Met  \\  S  El  (1  Hue)  istg4s. 

Mil  El  Ry  &  L  30-yr  g  5s. 

Minn  S1   By  1st  oon  q  5s.. 

St  Jo  Ky  Lit  liiv:-  1st 

91  Paul  <  lity  Cab  con  c  as. 

Underground  Eleo  Bysof 
rlon  Profit  sharing  5s... 

'.!)..'       L  (<  ''i'i'i  1st  g  os.. 

U  nut  d  RR:      1 11  M's;  4s. 

t  uited  :: .  st  g  4s 

W  Chic  Si  1     yr  con 


1997 

F-A 

200: 

A-O 

1943 

J-D 

J-J 

1937 

J-J 

1938 

F-A 

;  .. 

1919 

J-J 

M-N 

1  931 

J-J 

1,011 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

11- IM 

Hi 


94 

117 

94 


..115      114        114V 

89  V     Sd  89 

78 USV  Nov'05 

119      Oct  '05 
U754      117»4 

93  V       94 

119     Nov  05 

94  Oct  '    5 
I 

LOOVA'J^  '0  . 


....119 


V 

V 


100        

*  113  V  UOV 

96V  Sale 


88V. ... 
88  V 


L14VNov: 

96  V 
106  '.  J'ly'05 

87  V       8     . 
s77s       89 
99      Dec  97 


9 

15 
18 


114     1203s 

94V 

U6VU9V 

118=8  12134 

117      120V 
93V    97  V 

116V  119 
90        90 


1 1-1 V  114V 

i6V  iOOV 

I0634  10034 

Si        92  V 

83  V    89*8 


'Noprii     Friday;  latest  prioe  this  week,    aDueJan     d  Due  Apr    euueMay   j/Dced'ae    ^DueJ'ly    k  Due  Aug    0  Due  Oct     p  Due  Nov    s Option  Sale 


Dec.  1G  1905.] 
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BON  I) 

n.  v.  a roi !K  iix<  ha.\..i 
Wbks  kniuno  dbg  Lfi 


Chic  st  1.  A-  rut--    See  Pi 
Clue  si  I'  .M  it  0  eon  6a...  1930 
Cous  Ba  reduced  to  3%a.  193< 

Uh  st  P  .v.  Mum  1st  g6a  191* 

Nor  Wisconsin   1st  6s. ..19:;, 

St  P  A  8  City  1st  ;:  6a.. .1919 

Chicago  Ter  Trans  •,•  is. ..1941 

('.upon  oil  

Chic  it  West  I  ml  gen 

Cine  it  W  Mich   see  PereMarq 
ChooOA  Gull    Set  C  I;  I  >v  P 
Citi  H  A  D  2d  gold  L%s... 1937 
Cin  l>  A  I  1st  ra  g  &S...1941 
0  Fuid.t  v  w  1st  en  isg."2S 
Cm  1  it  \\   1st  mi  ■  is.1953 
Cist  Lit  i      .veCOO.t  81  i 
Cin  S  .\  i  ■         iC  CCSt  L 
ClearheM  A  -Mali    Scf  B  K  it  1* 
Clev  Cin  C.S  SI  Lnm  is  1993 

ro  Dr»  1st  gold  4s 193! 

Cli.  W  4  M  DM  Lsi  •-  la.1991 
St  1.  Div  lstool  tr  B 48.. 199(1 

Registered 199< 

■  I  l)iv  1st  |!  4s..l94o 

■   \  al  l):v  1st  g4s...i'.'4t 

G  1  st  LA  C  consol  6s.. 1921 

tel98l 

..... 
.  .  con  Is;  g  us  .102- 

CC      -    i  ■'■  uaol  7s 1914 

i   .  tunO  7s lol-; 

■  ul  consul  roW  • 

i  934 

In,         I  ls.1940 

O  li.'-  .c  »  1st  I  •'*....<  UM- 
Peo  .      ,  ...  194) 

Income  4s 1990 

CI  Lor  it  Wii  c  -.193: 

Clev  A  .Marietta  see  l'euu  Rl> 
Clevit  Mahon  Val  K  5s...l'j3s 
Clev  di  Pitts    *rt  Peiio  Co 

Col  Midland  lsi  c  4s 1941 

ColorailOit  Son  Is;  iris.. .1929 
Colum  <fc  Greei.v     SC4  So  Kj 
Col  ifc  Hock  Val    Set  Hock  Va, 
Col  &  Tol    Set  Hock  Val 
Col  Corn  A  Term    Sea  N  tC-  W 
Conn  it  Pas  Kits  1st  ;.-  4a 

Dak  it  Gl  So    ><■(.'  U  A  SI  i 
alla.s  it  \\  aco    See  M  K  it  1 
Del  Lack*  Western  78...1901 
ii orris  it  bases  Lst  7s.. .1914 

1st  consol  suat  7a 1911 

1915 

lst  ref  gu  g  3%s 2001 

N  V  Lackd  W  1st  6a.. .1921 

Construction  5s 1923 

Tenu  it  improve  4s 192: 

Syr  Bms;  ,k.\  \  lst  78..190I 
Warren  1st  rel  gug3%- 
DeiA-  Him  1st  Pa  i)i v  7a. 

Registered 11*17 

Alb  it  Sua  lai  coii  gu7e.l90(i 

Guar  sola  6s I90t 

KtLMv;  Saratoga  lst  7s.l92J 
Del  Riv  RR  Bridge  SeePaRB 
Denv  it  H  Gr  lst  con  g  48.1931 

Consoi  gold  4 -as 193i 

Improvement  goiu  5s. ..102,- 

Rio  Gr  West  lst  st  4s 193t< 

Mge  and  col  trust  4aA.1949 
Utan  Cent  lsi  gu  g  is  al9l7 
Bio  Gr  So  gu  see  Rio  Gr  So 
DBS  Moi  iHJ  bee  M  -t  St  1. 
Des  M  it  .Minn  bee  Gh  .t  X  \\ 
DesMoiUnRv  lst  g 5s. .1017 
Det  M  &  Tol  bee  L  S \fc  M  So 
Det  it  Mack  lst  lien  g  4a. 

Gobi  4s 

Det  Son  lsi  .   -is i:i;,i 

Ohio  sou  Div  1st  n  48. ..1941 
Dm  it  iron  Range  lst  pa.. 

Begistere< 193 

2d  tis 1916 

Dul  Short  Line  lst  gu  5s. .19 16 
Dnl  So  Shore  it  AH  g  5s. .193' 
|7<a8tot  Mum  *ee  St  P  M  <fc  M 
X-iast  Ten  Va  &  Ua  bee  So  Ky 
Elgin  J  ol  it  Eaal  1st  g  6a.l94] 
Elm  tort  it  X o    bee  Lth it  2\ '  \ 

Erie  lst ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  est  gold  4%s 1923 

4tt.  ext  gola  5s 1921 

5th  ext  (told  4s 192)- 

lst  consol  gold  7s 1921 

lst  consol  X  tuntl  7s 1921 

Erie  lst  con  sj  4s  prior.. lu.n 

Kei-'isteretl 1996 

ist  consol  gen  Hen  g  4s. .1996 

Kegistereo; 

Penn  coll  tr  g  -is l'Jol 

50-year  conv  4  ■>  A 1963 

Butt  N  V*  Erielst7s..iyi(; 

Boil  it  s  W  gold  6s 190* 

Clue  <fc  Erie  lst  gold  5s..  1982 
Jett  KB  lst  (rn  *T5s....al9U'.' 
Long  Dock  consol  g  6a..l93£ 
Coal  <fc  KK  lst  cur  iru  8a.  192*2 
Dock  it  imp  lst  cur  6s..  191:.. 
N  1  it  Green  L  gu  g  Ss.l'.'l', 
N  Y  bus  <fc  W  lst  ref  5s.  1937 

2d  golii  i^s 1837 

General  gold  5s 1941 

Termiuallst  gold  5s. . .  1943 

Kegis  «5.UOO  each...l94i 

MldKRotS'J  lstg6s.  191H 

WUk«&  Ea  lst»cu''58.1942 

Et4  Ind  l8iccu  gu  k6s..  1926 


.'■nee 

I  rtday 

■ 


WeeK's 
Kaiige  or 

I., is: 


13 

a  o 

iJ-C 


J-7^ 
J-D 
M-N 
J.J 
A-l> 
J -J 

i'-j: 


Jj 

M.N 
M.N 
J.J 


j-r 
J-J 

j-j 

M-N 
M-N 
M-S 
J-J 

Q-i 

J-J 

J-l 

J-D 

J-J 
J-J 
A-0 
(J-J 
A-l> 
Apr 
A-O 

J-J 

J-J 


A-0 


,.1-S 
1  \ 
J-D 
J-l) 
J-D 
J-J 
1--A 
Vl-N 
AC 
F-A 
11  S 
M-S 
A-0 
A-O 
Vl-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
A-C 
A-C 
J-J 
M-S 
J.J 


M-N. 

M-N. 
M-S 
M-S 
A-O 
J-l 

.u-s 

M-S 

J-J 

J-J 

J-J 

J-J 

FA 

A-0 

J-L 

J-J 

M-.N 

A-( 

A-O 

M->. 

J-J 

M-N. 

J-J 

FA 

K-A 

M-N 

M-K 

A-O 

J-D 

J-J 


AlA 


Zi'lrl 

L86<a... 

93  ... 
l:'o>-j... 
136  ... 
129 \«  ... 

'9734 !" 


no 

llS^ 


10-."-j.... 
101  a,  .... 

10]  ■',  1031-.. 

l"0'l 


99% 
104'a. 
101%. 

LIS 

1  I9«s 

135"  '. 


102 


101      105 
100% 

iOO^Salc- 

7s^sale 

11334 


120 


7  7  78  Sale 
'.'l\Sale 


106',6-- 

123i412478 

126»sl27 


ia»    ... 

1133s--- 

102»s... 
103%  ... 

967a--- 
133      ... 


10134 

101% 

137  Si 

1013t  Sale 

*106     

106     lOrflji 
99  >«.... 
90>a    at 
95     .... 


102% 

99     100 

94 14    9o" 

'.'..'.'.'.  "vi'h 

ll3->4     -. 


Low        II 1  a  .1 
I  :t ."» »-j 
03     Deo'OS 

■ 

Marni 

iaa    oci  'oi 

loo1,.  N'ov'OB 
98 

IKi'i  D 


113     Oct '01 

117%  Oct  'o; 
08%J*iy*O{ 


102% 

it)  1  :,i 

Id'-''., 

L  I 
100 

;i;"i 

U  I  >9 

103 

101% 

101  '- 


Deo'06 

Not '03 

101 
Oct  '04 
1  ab'O  - 

Jan'oi 

Novo 

I 

Oil  '0 


186     Oct 'oi< 


L04%Nor'01 


100  -j     lol 
77  7S-, 

115%Nov'0a 

HC-jJan'O. 


77% 

94 


78% 
94  "v 


io6%x..v;>r, 
L26%      126" 

loO1-.  Nov'::.". 
127     Jue'05 

i2S-"HXov'u." 
113*4        11 

;oo  Oct  ' 
I06"s  Sep  '05 
102  Feo'o 
134  May'05 
149  Allg'O] 
101l4  Oct  'Of 
101  ^  Nov'05 
l42%Miu'0a 

101  h.       10l34 

1 06 '4  Sep  'Oo 

106  >a     109 

99  )8        99»4 

90  ■.!  Nov'O.-, 

rf7     Jan'o 


111     Sep  '04 

101     Sep  '05 

Ho'aOct'Oo 

•  !  ■ ,  Mar'05 

:  91 

\.,.-n- 


104.<8      . 

llul4 1  U  .  Xov'On 


118)2 lis  Si  Dec  "oi 


10634 
113S, 
109% 
ll;'^ 

103l4 

132)4 
130 

101  Si 


93 


131 

Sale 

"ui" 


95 

lo7:>4 
122 
105 
1 2 1  "a 
I02ia 
134% 
112  "a 
116% 

118% 


Sale 


122 


103 
107% 

Uv'4 


104 
110 


L08»i 

1 13 '4 
109 

113'4 

103 
L33 
130 
lul 
101  S: 
93 

10,  Si 

127 

110 

1  2  1  Si 

lO'J 

134% 

115% 

121  S: 
102'- 
I  1  «34 


108  l4  lO'l 
110  113 
116      


J'ly'06 

J  iv  '04 
Oct  'or, 
oci  '05 

133 

Aue'o: 

102 

Oct  'o; 

93% 

108*4 

Nov'0.: 

M    II  '"I.". 

121--I 

I)(  ('  I).. 
.J  ,!,  '06 
J'ly'OI 

Oct  '05 
Nov'05 
Deo'06 

l'.^'i 


i.-.r. 


l'Ul 

si 


Low     Hi', It 

188%  139 
186*"  186% 

122S1  Yii\ 

.     I  ■  M) 

84%    '.'!'S 

113»4  I 


116      110 


101      104'4 

100     10    ', 

10'."4 

.  L08T( 

■99%  "89$" 


Bwng 

Sn. 
J'muiin/  1 


100  Si  103 

101  '8lv2',. 
112  11  3  >4 
l.'l  ',  123  14 

lii'l"'.;  i 


98     101 

7  IS;    84 

116%  116% 

UOSillOS! 

73       78% 
90  U    96  Si 


lot-,1-,  1  1  ill, 
123)*  Vny.>., 
128%  1313* 
127      130 

127^  130  SJ 
112%  1 15 
103     105 
105  Si  108 

134"  viihi 
.  ioi%  ios»i 

.  Iloo%106>s 
142%  142% 


100     102^ 
10634  ion  si 

loe-siio 

98     101% 
S;t        94  Si 


I 


101     101 
95       97 


70 
90 


84 
96  Si 


114      116 


UIS1II6 


117%  120*4 

107     10834 


107  Si  IDS., 
113l4117Si 
101  S;  103 
132  S»  137 


107%  Oct  '05 
109% Jan  o: 
114     Apr '05 


100  103Si 

101  Si  lol  Si 
91        95 


■-I 


IX 


98\ 


9.-»34  114)4 
125%  127 

105     110 

120Si  125Sj 
102',  105 
l- 1^  136  Si 


BOND* 

N.  Y.  STOCK  KM!'  \  v  ■.  : 
Wrick  knit.,,  dko  16 


1  1  a  %  1  1  6 

117     121S; 
114)4  11634 

lol      104 
111 
117Sill9% 


110>4 

109%  109% 

1  1.)  1  114 


i'ii  1-     si-   r.nii  i  ,, 
livims  it  i'  11  isi  oona  (is.  1021 

lstgeneral  c-olil  6s 1942 

MtVornon  lst  gold  6a.. 1923 
Sull  Co  Branch  1st  ■  5B.19S0 
l/iu-poit  So  .v«cii  M  ,t-  si  r 
I  nnt.t  PereM  SM  Pere  Mai 
1  laCd  Penin  SM  Sea  Alt  [Am 
i'.irt  st  li  D  Co  lst  k  4%a.  194  I 
i  s\  A  Den  0  1st  g6a....l921 
Kt  W  it  Kio  Or  1st  e  Is. .  .1928 
J  <al  Hnr  it  8  A  .sec  So  Pac  ( !o 
Uii1H*Ho(1Ss'J  1st  68.1918 

i  leorgla  a  Ala    See  Sea  A  Line 

i  i  i  Car  iV    .Nor      Set  Bea  A  l.inr 

Georgia  Paoitio    saaSo  Kv 

i  iila  VGA  Nor  Sea  So  PaoCo 
Gouv  *  Oswegat  See  N  \  ( 'cin 
Grand  Kapit  lml   .s'ec  IVnn  It  If 

Gray's  Pt  Term  SaaSt  L  S  W 
;,l  N,,r— C B it  Q  coll  lr4s  102  1 

Hi-!;istered./i 1021 

Greenbrier  Ky    Saa  Cbead  0 
iiull.t .  s  I  1st  rol  it  tiros  bl962 

Han  it  st  Jo    SeeC  B  &  Q 
ousatonio  See  N  "Y  N  H  it  11 
Hock  Vall8tconsolK4Sjs.  1999 

Registered loon 

Col  <t  H  V  1st  ext  u  4a.. 1948 
Col  &  Tol  ist  on  is ior>; 

Houst  E  it  W   lex     Set  So  I'ac 

Holistic  rexCen  SaaSoPaoCo 
I  limois  central  1st  g  4a..  19.*>1 

l      I'.eirislereil 1  0.",  I 

lst  gold  3%a 495] 

Registered 195] 

Extended  isi  g8Sis L95] 

1st  gold  3s  sterling 1051 

Coll  Trust  gold  4s 1952 

Registered 195'. 

L.N  O  ifc  Tex  gold  4s  ...195! 

Registered 1953 

Cairo  Bridge  sjold  4s 1951 

LoinsvDiVitTerm  '.;:;  '-,s.  105: 

Middle   Uiv  reg  5s 192 1 

Omaha  Div  lst  g  3s 10.,, 

St  Lotus  Div&teuu  g 3s.  196] 

Registered 195] 

Gold  3Si8 1951 

Registered 1951 

Spring  Div  lst  g  3Sis...l951 
Western  Lines  1st  g  4s. .1951 

BeUev&Car  lst  6s 1923 

Carb  &  Sha-w  lst  g  4s...  1932 
ChicSt  L&N  O  g  5s.. .1951 

Registered 1951 

Gold3Sis 1951 

Registered 1951 

Meiuph  Div  1st  g 48.. .1961 

St  L  Sou  lst  gu  g  4s 198] 

lml  Bl  <&  West  See  CC  C  it  St  1. 

Ind  Deo&  W  lst  g  5s 1935 

lstgtiargold  5s 1935 

Ind  111  &  la  lst  g  4s 1950 

Int  &  Great  Nor  lst  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lst  gold  5s. .193s 

Gold  4s 1951 

Jerlersou  RR    bee  Erie 

Kal  A  <fc  G  R    bee  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  0 
K  C  Ft  S  &  M     See  St  L  <fc  S  F 
K  C  *  M  R  <fc  B    See  St  L  &  8  h 
Kan  C  &  Pacilic    .See  M  K  &  T 
Kan  City  Son  lst  gold  3s..  1950 

Registered 1956 

Kentucky  Cent    See  L  it;  N 
Keok&DesMo    6eeCRI&P 
Knoxville  &  Ohio    See  So  Rv 
]    ake  Erie  &\Vlstgus.. 1937 

1  J  2.1  gold  5s 1011 

Xorih  Ohio  lst  gag  5s. .1945 
1.  ShO  ifc  Mich  S     bee's  \ 
Leb  Val  x  V  Istgug4ia8-1940 

Registered 1941 

Lehigh  Vai  (Pa)  cons  g 48.2003 
Leh  V  Ter  Ky  lst  gu  g  58.194] 

Registered 1941 

l.eh  V  Coal  Co  lst  gu  g  5s. 103: 
Leh  it  X  X  1st  guar  g 48. .194; 

Registered 1945 

El  C  A  N  lst,  pt"  6s  1914 

Gold  guar  5« 101  I 

Leh  .fc  Hud  li    See  Cent  <>i  -N  J 
Leu  <fc  Wllkesb  see  Com  ot  N  J 
Leroy  a-  Caney  Vul    See  Mo  P 
Long  i)ocK    see  Erie 
l.oiiL'  Isl'n— 1st  con  g5s./tl93] 

1st  consol  gold  4s h  1031 

General  gold  4s 193h 

Ferry  gold  4  SiS 1922 

Gold  Is 193i 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

rref  gold  Is 1040 

Bklyn  <fc  Mont  1st  g  6s..  191 1 

lst  5s 101  1 

X  v  BAMBlstcong5sl98J 

X  v  A  R  B  1st  g5a 10'-', 

>»  or  -Sh  B  lst  con  g  gu5s  ol  c. 
Louisiana <fc  Ark  1st  i;  5s.  1927 
Loulsv<&  Nashv  gen  g  68.19311 

Gold  5s 1  037 

Unilied  gold  4s 1940 

Registered 1946 

Coll  trust  gold  5s 1881 

5-20-vr  col  tr  deed  g  48.1923 
E  H  <t  Nash  1st  g  lis 1910 


J-J 

A-0 
A-0 
A-O 


A-0 


JJ 

Q-J 

J-J 


A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-P 


/  nee 

t  ruliiu 

Dec  i  "• 


123 

'  i'1'2' 

106 


.4*k 


109 


1 H"i 111 

89  <t    92 

101     105 


101  Si  Sale 
100 

102  >s  Sale 


1093< 


89% 

103  Si  104 


109  Si  113 


10c 


100 '<  1U3S 


100 
105  Si  . 

10434 , 

102  Si. 

1 1  3% 

lis.     . 
80 
sOSi. 


92 


J-J 

J-J 
FA 
J-D 

M 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-  S 


A  O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-.N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


Q-J 

Q-J 

J-D 

M-S 

J-D 

M-S 

J-D 

M-S 

M 

M-S 

A-O 

M-S 

Q.J 

MS 

J-D 

M-N 

J-J 

J-J 

M-N 

A-() 

J-D 


92%..., 
10o%.„, 

120>4 

100     103% 

122%.... 
120  Si.... 
*94%„. 


101)4. 


100  Si  . 

r 

106' 

78 


118 
101 

80  \ 
115 

86 


73%  ;ale 


Weekft 
Range  nr 

/10'     sitlr 


3^ 


S   - 


1.1)  w 

122 
1  1  1 
1  1  I 
10  1 


II  mil 
Oct  '06 

Di  '■'"■ 
Apr '05 
Oct  '04 


105      Mar'Os 

111  111 

.v.i'..  I>,  o'0< 

101     Dec '05 


101%     101 S. 
100         100 


102 


102  H 


I09*j     IK) 

r'ly'04 
103     J 

io:;'3Xov'o., 


U0\i  ITov'OB 

.      viar'Oi 

102a4  Oct  'On 

94  Mar'OS 

102)8Xov'05 
70  Oct  '0-1 
10534  Nov'05 
102  Oct  '01 
10434  101% 
106  Si  J'ly'06 
106  S2  Miii-'ii;; 

95  Oct,  '0 
123     May '9 

81      Oct '05 
86  Si       86  S/ 


92  9'. 

101  Sj  Oct '99 
100  Nov'00 
lO'J'sMay'OC 
122         122 

90  Nov'OS 
125  Nov'05 
119a4  Mar'Ol 

93%iHuy'04 


.%„ 


101 
3 


Kange 

.since 

'nnvayrg  1 


Low  HifiK 
12o(4  134% 
lor,'.,  I  12 

in    ua 


103  S>  115 

B6       02 

L01     lO&Si 


99     LO314 
98><  102 

L06% 


Loo"  i'i '•'■" 


1  Ll% 


120     120  S: 

115% 

11 


.  I , 


IIU4 
110 


119% 

117      

n-i's 

9734  sale 


110  S>  Jan '0 
103     Nov'04 

11134Dec'05 
107  Si  Deo '02 
100  Si  Oct  '05 
118  Nov'Oc 
101)4     101% 

78  78 

117     Nov  0; 

87     Aug'U5 


73  >4        733. 
63     Oct  '01> 


120     NTov'06 

1 1  i  "a  I 

117       -Nov'05 

UlSiN  >v'0t 

112  lH     - 

101%  dii    i'. 
1  L8SJI 

109  Si  Oct  '9! 
115      J'lie'05 

0734      073, 


112S1. 

101%  . 


115%  Sale 

100% 

01  Si 

102      



100  Si  1U1  Hi 

1  ( 1 V  •-_• 

101% 

100  .     . 

102  Si  106 

111   1 

1  10'-. 

llD'i 

105 

110      

119  h 

It  6      Sale 

116"  115S 

99  Hi  Sale 

113     


loCHiXuv'ol 


U5Hi     115S 


L02H1  "- 
102     Nov'05 
99  Si  Oct  'o-i 
101        101 s 

110      .I'lo'O, 
lOlHlDec'o; 


1,1.5  10i",  ■, 

112  Mar'Ol 
1 1 1  ;1s  M 
L12%J'ly  05 
104%  Oct  (). 
1  lit  1.,  120 
1  !8%Nov'0£ 
105         100 

1017SJ'|I1'III 

ll4Si  Deo'O 

98Si      D  0 

114)4  J'm'05 


102      103 

ioi%io2% 
105"  ibs" 


I04S2107 
103      D  6% 

o'i'i  "il'o'Sl 


81 

84 


so 
86% 


92       96 


109%  109  Si 
122     122 

iiii'-s  i'25"" 


110%110% 

-1 

109%  11 13.i 

100% 
118      122% 

100    103)4 
70%    S2 

1 12%  117 
bo       88 


75% 


.20 

HO1* 
117      120 

L12% 

L12% 

101»4  101% 

117%  119% 


115 
9    99 


1- 


1.. 


115%117% 


.OO"sl02% 
102      105 


100%  103 


ioi    10334 
L06"  106% 


11K111'% 
1  L2%112% 
104%  lo7 
L19  122% 
117  119% 
106 


113      12034 
97%  '"O  '9 

1 ;  i'i  117 


.u 


imjEHiAMSOL'?*    »Q.\»!^— Continued  on  Next  I'aae. 


(.111  and  Electric   Litcbt 
Atlanta  G  L  Co  l=t  ■ 
Bklyn  U  Gas  lst  con  .-  6a.l945 

BunaloGas  lst  g  5, 101, 

Con.-oi Qaa con  .  ...  1909 

Uonanm  eiaa   bee  P  G  &  C  Co 

Detroit  City  Gasg5s 1921 

Dei  Gas  Co  con  lst  g  5a. ..191s 
Ed  El  IB  Bun  Sf  K  Co  V.  I.  ,t  I 
Ed  t.  Hi  nee  X  V  «.i  &  E  L  11  <t  I 
Eq  G  LX  i"  lst  con  g  5s. 
Gae<fc  KleeBergCoo  g6s.l949 
Gen  Electric  deb  a 
Gritip(.>  LCo  lst  g  5s. ..1915 
Hti'i-  .1949 

Kan  City    MolG  6a  1922 

Elncs  Co  El  L  <fc  P  g  5s. ..1937 

Purcii-ise  money  os 

En  El  II  Bkn  latcon  g4s  1981 


J-D 
M-.N 
A-O 
J  .J 

J-J 
FA 


J-D 
F  A 
FA 
M  -N 
A-O 
A-O 
A-O 
J-.l 


112% 

1  ,0 

118% 

s|j  Ul 

106  ' 

105 

11  1 



"•ii; 

Di7 

165^ 

Loe 


79 

17o 


112      '■ 
91  %' 

109%  i 

too 


2 
862 

15 


'. 
96      I' 


112%  11M 

66        36 

166     189 

09%  106 
105 


92  % 


109% 
100     ion 


122%  127 

'J  1 '-., 


(■us  iitui  Electric  i.itiit 

Lie  Gas  L  of  St  L  lst  gos.eli 
mil  exl  let  g  5s 1: 

,M  il«  iuk,'e  1  las  L  1  st  Is..  I ' 
-N   *  (J  l:  LH*  V  %  6a  ..1 
PurCbaae  money  g4s...l: 

i.'i  El  III  1st  conv  g  5s..  ;■. 

conaol  Koid  5s 1 1 

N  VAQEI  DAP  lal  oong  6all 

1st  g  5s.  1 : 
■  ■at  <t  i'     ■ .  a  1:  con  g  5s.  11 

s  A  C   1st  con  g  lis.  i: 

Refn  ,1  5s 1; 

ciK,.i.,t  ck,  latgn  g.'is  ll 
( 'on  1 .  1  mil  1  I,  1  -1  -a  a  6a. 

Mil  !•  ni-l  ' 

1  ronton  G  A  El 

beater  Light ' 


1 

919 

Q-F 

A-0 

027 

M  .N 

.•is 

.ID 

949 

KA 

010 

M-S 

.1     J 

949 

M 

A    '■ 

0  17 

.1    D 

017 

J    li 

.J    D 

107 
"92 


%    98 

'■i  Sale 


» 1 02 

12  1'- 



1  HI 


■4 


107  ;i 

105% 
U  : 

103% 

llOSj 

108 

1 1 1 1  '., 

I  10 


Miii  11. 
Ins 

Oci  •" 

102 
Nov'05 

103  ij 


111)     May'06 

11.1     .1 


12  iii<;-miio 
106% 
.'J 

;  11% 

109% 
1  21 

102     los 

106% 

L27% 

:  10 
09% 

.07% 


110 


;  1 2  % 

113    . 


'  No  price  Fmlay;  latest  bid  and  ankeii  tins  w>ek.   a  Due  Jan    bDueKeb    U  Due  Apr  e  Dm-  Mny   /t-DimJIy    k  Din :  Aug  o  Due  (Jet     jIihiIht     .1 «  'pi  inn  Sale 


1712 
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IIUM)h 

N.  V.  STOCK  KXCIIANDK 
Vv  IKK    l-.NUINC   J)KC    15 


Louisv  cfc  Nasnv — (Continued 
LCuicfc  Lex  <rold4*2S...]93; 

Is'  o  cfc  Al  1st  gold  6e 1931 

N  O  &  Al  2d  gold  6a 193(J 

Fensacola  Div  gold  Os... 1920 

St  E  Div  lst  gold  Os 1921 

2d  gold  3s 1980 

At,!  Ki/ox.fc  Nor  lstg68ll»4(1 
11  cutler  BdgelSt8fg6s.l931 
Kentucky  Cent  gold  48..19S7 
L&  N  cfc  Al  cfc  Al  1  at  g  4  %s  194  5 
L<fc  N-south  Al  joint  4s. 1952 
N  Fla  &  S  1st  gu  g  5s... 1937 
Pens  cfc  Atl  lst  gu  g  6s..  1921 
a  cfc  N  Ala  con  gu  g  5s..  1930 

Sink  lund  tola 6s r.mi 

L  cfc  Jell  Bilge  Uogu  648.-1945 
1,  N  A  &  Ch    See  C  1  <fi;  L 

Malion  Coal    See  L  S  cfc  AI  B 
anhaium  By  consol  4s.  199o 

KrMSU'led 1991) 

Mctiopol  El  1st  g  6s 190s 

Man  8  W  Uolomz  g  5s 1934 

McK'pt  cfc  IS  V    See  N  V  Cent 
Metropolitan  El    see  M;m  Ry 
Alex  Cent  consol  gold  4a.. 1913 
Ls1  consol  income  g  3s.al939 
2d  consol  income  g  3s..al939 

Equip  cfc  coll  (told  5s 1819 

Coll  tr  k  'l'^s  1st  ser 1807 

Mex  Internal  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  lst  gold  6s 1910 

M  led  Cent  See  N  Y  Cent 
Mid  ol  JS  J  See  Erie 
Mil  L  S  &  VV  See  Cliic  <fc  N  W 
M  il  &  N  oi  tli  Hee  Cli  AI  c&  St  1 
Minn  cfc  .st  L  lst  gold  7s. .1927 

Iowa  Ex  lst  gold  7s I'M)'. 

Pacific  Ex  lst,  gold  6s. ..1921 
South  West  Ex  lstg  7s.  19 10 

lst  consol  j; old  5s 1934 

1st  ana  refund  gold  4s. .194!' 
Des  Al  &  Ft  D  lst  ga  4s... '35 
M  l  u  u  cfc  St  L  g u  Hee  K  C  K  A  N 
M  St  P  cfc  SS  Al  eong4inigu'3>- 
M  S  S  Al  cfc  A  1  st  g  4  int  gu  1921 
Minn  Uii  See  St  P  Ai  cfcAI 
Mo  Kan  cfc  Tex  lst  g  4s.. .1990 

2d  sold  4s #199u 

IstextgoldSs 1944 

St  L  Div  lst  ret  g  4s.. ..2001 
Dai  cfc  Wa  lst  gug  5s...  194o 
Kan  C  cfc  Pac  lst  g 4s.. .1990 
Mo  K  <fc  K  lst  gu  g  os. ..194 

M  K&  Ok  lst  git  5s 1942 

M  K  cfc  T  ot  T  lst  gu  g  5s.  1942 
Slier  Sh  cfc  So  lst  gu  g  5s.  194:-! 
Tex  &  Okla  lst  gu  g  5a.. .1943 

Missouri  Paoilic  3d7s 1900 

lst  consol  goldOs 1920 

Trust  gold  5s  stamped. tzl917 

Kegistered al917 

lst  coll  gold  5s 1920 

40-year  gold  loan  4s 194 

Cent  Br  Ry  lst  gu  g  4s. 1919 

Leroy&C  V  A  List  g 5s  1920 

Pac  K  oi  Mo  lst  ex  g  4s.  1933 

2d  extended  gold  5s.  ..1933 

StL  lr  AlcfcSgencong5sl931 

,    Gen  con  stamp  gtdg  5s  1931 

Unified  cfe  rei  gold  4s. .1929 

RiVcfc  G  Div  1st  g4s..  1933 

Verdi  V  1  cfc  W  lst  g  5s. 1920 

Mob&  Birtn  prior  Hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  <fc  K  C  lst  cons  g5s.l»5.-. 

Mob  cfc  Ohio  new  gold  6s. .1927 

lst  extension  gold  6S..A1927 

General  gold  4s 1933 

Monteom  Div  lst  g  5s. .1947 
St  L  cfc  Cairo  coli  g  4s..el930 

Guaranteed  g4s 1931 

M  cfc  u  coll  4s     See  Southern 
Mohawk  &  Mai    See N  i'O&H 
Monongahela  Uiv    See  B  <fe  (J 
Mont  Cent    See  St  P  M  cfc  Al 
Morgan's  La  cfc  T    See  S  P  Co 
Morris  cfc  Essex  See  Del  E  cfc  \V 

^l  ash  Chat  cfc  St  E  lst  7s.  1913 
I  lst  consol  gold  5s 192c* 

Jasper  Branch  lst  g  6s. .1923 
McAl  MW*AI  lst  6s. .1917 

T&  P  Branch  lst  Os 1917 

Nasli  Elor  &  shet    See  L  cfc  N 
Natot  Al  ex  prior  lien  4  "28. 1920 

lst  consol  4s 1951 

New  H  &  D  seen  Y  X  II  ik  H 
N  J  J  unc  KB  See  N  Y  Cent 
New  <fc  Cin  Bdge  &ePennCi 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  V  Bkln  it  Alan  Bch  See  L  1 
N  Y  Cent  <k  H  Kiv  g  3^8.1997 

Registered 1997 

Deben  g  4s 1934 

Eake  Shore  coll  g  3>2S...19y<s 

Begistereil 199h 

Mich  Cent  coll  gS'ss 199h 

Registered 199.^ 

Beech  Cteeklst  gug4s.l93o 

Registered 1930 

2d  gu  gold  5s 193( 

Beech  Cr  Ext  lstg  3*12801951 
Cart<fe  Ad  lst  gu  g  4S...19S1 
Clear!  Bit  Coal  lst  s  1  4s.  1940 
Gouv<£  Uswelstgugos  1942 
Mohcfc  Alal  1st  rag4s..l991 
N  J  J  unc  B  gu  lst  4s.. .1930 
N  Y<fc  Hu  lst  con  era  g4s  1993 


■    u 
Si 


M-N 
J-J 
J. J 

M-S 
IV1-K 
M-S 
.1  D 
M-S 
J-J 
.M-S 
J  J 
F-A 
li'- A 
K-A 
A-O 


A-0 
A-O 
J-J 

J-l; 


J.j 
/'li- 
ny 

AO 


J-U 
J-D 
A-O 
J-D 
.\I-M 
VI- R 
J-J 


J-l) 

F-A 

A1-N 

A-0 

.Vl-N 

fc'-A 

A-O 

M-N 

,\1-S 

J-D 

Al-S 

M-N 

M-N 

.VI- S 

M-S 

F-A 

M-S 

F-A 

J-J 

F-A 

J-J 

A-O 

A-0 

J-J 

M-N 

.\fl-S 

J-J 

J-J 

J-J 

J-D 

0-J 

M-S 

F-A 

Q-F 

J-J 


J-J 
A-O 


A-0 

J-J 
J-J 
M-K 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-JJ 
M-S 
F-A 
A-O 


Price 
J'ridoil 

lire.    16 


HlU 


AU 


IB]  \f  131'', 

1 28 

joo  ;;;;;. 

lliO'a 

70       7K  >s 
1  I  1"h119 

lo.s'„ 

101  "3  102 

!  0 '..  Sale 
lie's  1  19 

110     

llllSa 

L06     

97;'.j 


i  033.i  Sale 


Week'* 
Range  or 
La.it  SaU 


80b    HI'-. 
25  '-j  Sale 
19       2.1 

92      

99 


135io 

106     

117  >a 

107     

113     li4:i4 

97     

99     


102l4. 
102  >2. 


Low 
109 

I  :;!•'., 

I I  1 

74-'„ 

I  M'h 
I  13 
101  -„ 

10H 
96i« 

1  1 ;.',. 
115 
1  I  5  U 
107 
98a4 


Mar'05 

Nov'O:. 

Au-'ll 

Apr '05 

.Miiy'05 
Oct  '05 
Sep  '06 

Nov'99 
Dee '05 

Sep  '05 
90'-, 

Sen  '05 
116 

Alar'O. 
Dcc'O, 
Nov'O:' 


103'j       104 
10  1      Apr  05 
107         107 


HO  4       81»e 
24»8      '20 
19  20  >, 

07>aNov'O5 
90s«J'ly'01 


100^  Sale 
89     

106  >4 

92*4 
106J4 

96  Hj 

115^4 

108  >« 


93  K 


10H^... 
1063s  109  "s 
102%.... 

12212 

105-2  105 


107  »2  103 

93  ^i  Sale 
97  ^    98 

107*2 

104      

ily^ 

lie1-. 


94*2   95 

94% 

100       

113      

98 

99 
"12*5"  126  K 

124*2 

99 

11234115»-_ 
9i)a4 

99     101*2 


121»4  121^ 

114*4  114=4 

IIS '4 

114Ji 

113  'a 


85 


113 

99*2 
99 

10038 

91 

89 

89 

83 

lOO^e 


.107 


Sale 


Sale 

Sale 

91 

90 

90 


107J. 

90 
100 

91 


105     May'00 


137  J'ne'05 
111*8  Oct '05 
120*4  Apr  '05 
113*4  Mar'05 

11434  Nov '05 
97  Dec '05 
97*4  Aug'05 

102*2  Dec '05 
103     Nov'01 

I003g      10034 

89  *4        89  !v 

100*2  Dec  '05 

93     Dec '05 

107     Nov'05 

96  *4  Nov'05 

115*8     115*4 

109     Nov'05 

109     Nov'05 

107*2  Dec'05 

1083a     lO-Sg 

102a4      10234 

121*2     121  «s 

105*2     106*8 


-5C 


No 


1. 


70 
774 
241 


Range 

Since 

Janvani  i 


I.(IV)       l/tlj/i 

109      109 

.2k1„132 
126*3  128 

114      111'- 

12J  *-i  121  '.j 

7.1:,M 

113*8  114  "S 

'  !•«"'!  102*4 
10.3      111) 

96       98  "'4 
1 1  4  '2  11  6  *fl 
I  1 2  *2  1 1  5 
1  15 '4  I  li; '._. 
107     107 

9b34    99*4 


108     107 

104      104 
106'8109 


7373    8234 
19       26*4 

11        20*4 

94*8"  99  '*2 


107*2  Dec  '05 

93*2        93*2 

97  *2        97  S 

110     Mar'05 

l0334Nov'0^ 

120     Dec'05 

il6*4     110  *-. 

116     Nov'Oo 

94*2       9478 

94»4       94a4 


lll*2Mar'04 
96  Oct  '05 
98  99 

129     Nov'05 

12b*4J'ne'05 
98     Dec  05 

1 1534  Nov'05 
92*4  Oct  '05 

101     Nov'04 


121%  Nov'05 
114  Nov'05 
1 24  Oct  '05 
117*4  Mar'05 
113     J'ly'04 

L06     Oct  '05 
85  85*4 


99  *s       93  *v 
9834  Dec  05 

100*8     100  s.. 
90*2        91 
87*2        89*2 
B9  *2        89  *2 
90     Nov'05 

106%  Sep 'o.. 

"12     Alar'04 


10 


95     Apr '02 


105*6  107*4  105      NovM. 

102*4 105      Oct 'O. 

101      105     1 106      Sep '05 


13 


2 1 


il. 

134 

10 
3 
3 


137     137 
10834111% 
120*4  122 


113*4 
1183, 

95  *a 
96 


113*4 
117*4 

93  7f. 
98*4 


99     10234 


10038 
3434 

10334 
87 

107 
94% 

111 

104% 

106 

10638 

104*2 

102*4 

121*2 

105*4 


104*4 

90 
10934 

94 
107 

97*4 

115*2 

I0934 
110 

107*2 

10834 
107 
125% 
110% 


107      110*2 
93*2    96*4 
95        98  *2 
104*2110 
103      105*2 
116*2  120 
115*4  119 
116     116 
93%    96% 
94        98 


93*4  93*4 
95  *2  100  '4 
2534  130 
J  2  120 
96*2  99*4 
I334  U534 
92*4    95 


120   123 

114  117 
119  124 
117*4  117*4 


105*8  105% 

7934      «5  *2 


98*4  100% 
9334  ioo'2 

100  102*4 
90    93 
S8*2  91 
33*4  91*2 
89    90 

105%  107  *•_. 


105   105 


103   107 


J»>.M).-« 

y.  stock  exchange 
Wees  enoinu  dec  16 


N  i'cvm&  h  Br—fConctn 

Nor  <Vj  Mont  lstgu  v  5s.  191  6  AO 
\V<-.M   Slioro  1st  4s  gu... 2301    J-J 

Resristered 2801  J-J 

Lake  Shore  gold 3 >m 1997  J-D 

RegiHtereri 1397  J-D 

Debeninr Is 1928  M-8 

Del  Moil  A.  Tol   1st  7s.  1  900 

Kii  A  <feu  Jilst  gac58.1938 

Malioii  (.-:  RK  1st  5  ..  1934 

1'itts  Ale.KA  S"  1st gn 68.1932 

2d  guai  6s 193  1 

McKeesA  li  V  1st  ■■  Bh  I'm 
Midi  Cent  lst  consol  68.1  909 

5s 103! 

Registered 1931 

4s 

Registered 1940 

J  L<fe  S  1st  g  3*2S IU51 

lst  g3*.Js 1902 

Bat  C  &  Stur  1  st  gu  g  3s.  1 989 

N  Y  &  Harlem  g  8*2K...2000!iVl-N 

Registered 20001 M-K 

N  V  <fc  North  lst  g  5s...1927!a-0 
K  W cfe  O  con  Istext5s./tl922  A-0 
Oswe  ifc  B  2d  go  g  5s...«1915  FA 
KW&l/l'i;  181  go  -  5s. 191-  (Vl-.N 
Utica&  Blk  Rtvgug4s.l922  J-J 
N  V  Chic  <fc  St  E  1  St  g  4s.  1937  A-O 

Registered 1937  A-0 

-\  i'cfe'ireenw  l^ake  See  Erie 
N  Y  &  liar  .See  N  Y  C  &  Rud 
N  Y  Eack  &  W  See  D  E  <fe  VV 
N  Y  E  E  &  \V  See  Erie 
N  Y  &  Long  Br  See  Cent  ot  N  J 
New  York  New  Hav  cfe  Haii^ 
Housatonic  R  con  g  5s. .1937 


3.2 


J  Tire 
JMC  16 


Hid 


Ask 


F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

?:? 
jj 

M-S 

,VI-.\ 
J-D 


103*2  Sale 

LU7 



H»0%  Bale' 

102     

123     

123  h 

13'5V 



1  1  l'i  

loo      

1 18  *2 

100       


97 '; 
74      . 
101  >a 


H  eetc's 
(T«  or 
Last  sale 


.'.uiv       High    No 


IO8H2       « 

2 


108 

lo7 

100       loo 

93*^.11,.   Oi 
l'Oi„      101 
102     Moy'05 

i23"*i  Sep''05 

139     Jan '03 


vpr'01 
1  22      Nov  Of 
1  19     Jn.-'ii 
106     J'ly'05 
IOO*2Nov'oo 

tOO"  Oct "'05 


112 

115% 


N  H  <&  Derby  con  cy  5s. 1913 
N  Y  &  North    See  N  Y  C  <&  H 
N  Y  O  cfe  W  ret  lst  g  4s..i/1992 

Regis  $5,000  only rvl992 

N  Y  cfe  Put    See  X  Y  C  <fc'H 
N  Y  <fe  R  B    See  Long  Island 
NYS4W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

N'or  cfe  South  lst  g5s 1941 

N'orl  cfe  West  gen  g  6s 1931 

Improvem't  cfc  extg6s..l934 

New  River  lst  g  6s 193 

N  cfc  W  Ry  1st  con  g  4s.  1996 

Registered 1990 

Div'l  lstlcfc  gen  g48...1944 
Pocah  0  cfe  C  joiiit4s..l941 

CCcfc  T  lstgug5s 192_ 

Scio  V  cfe  N  E  lst  gu  g  4s  1939 
North  Illinois    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  cfc  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lieu  gold  3s a'2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1990 

Kegistered 1996 

C  B  cfc  Q  coll  tr  4s    See  Gt  Nor 

StPcfe  N  P  gen  g  6s. ...1923 

Registered  certinc's..l923 

St  Paul  cfc  Dul  lst  5s.  ...1931 

2d  5s 1917 

lst  consol  gold  4s 1968 

Wash  Cent  lst  g4s 1948 

Nor  Pac  Ter  Co  lst  g  6s..  1933 
Nor  Ry  Cal    see  So  Pac 
Nor  Wis    See  O  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

Olnd  cfe  W    See  C  C  C  cfe  St  L 
hio  Kiver  RR  lst  g  53.1936 

General  gold  5s 1937 

Ore  cfe  Cai  See  So  Pac  Co 
Ore  KR  cfc  Nav  see  Va  Pac 
ore  Short  Line  See  Un  Pac 
oswego  cfe  Rome  See  NYC 
O  C  F  cfc  St  P  See  C  cfe  N  W 
On'rk cfe  Cher  C  1st  gu  5s  g.1913 

13»ac  Coast  Co  lst  g  5s 194b 
ac  of  Missouri    See  Mo  Pac 
Panama  lst  s  fund  g4*2S..1917 
Sink  lund  subsidy  g  6s..  1910 
Penn  Co — Guar  lst  g4*as.l92l 

Registered 1921 

Guar  3*2S  coil  trust  reg.1937 
Guar 3*28 coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3*48.1916 
C  St  L  cfe  P  lst  con  g  Ss.1932 

Kegistered 1932 

CI  cfc  P  gen  gug4*2sser  A. '42 

Series  B 1942 

Sories  C  3*2S 1943 

Series  D  3*28 1950 

Erie  cfe  Pitts  gu  g  3  *2S  B.1940 

Series  C 1940 

N cfe C  Bdge  2en  gn  g 4 *-2S  1945 
P  C  C  cfe  St  L  gu  i  *2S  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 194'- 

Series  D  4s  guar 1945 

Series  E  3*2  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  cfc  C  lst  7s...  19 12 

2d7s 1912 

3d  7s '(1912 

feuu  RK  lst  real  est  g4s.l923 

Consol  gold  5s 1919 

Consol  gdld  4s .<  i. 

Convertible  g  3  *2S 1915 

Convertible  g  3.!a8 1912 

Alleg  Val  yen  nu  ^  4s.. .1942 
CI  cfc  Alar  1st  gu  g  4*23-19355 
D  R  R  K  cfc  Bge  1st  nu  4s  g.'SO 
Cr  R  <&  I  ex  1  st  gu  B  4  *<js  1941 


M-N 
M-K 


M-  S 
M-S 


M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


F-A 
U.-F 
F-A 
A-O 
J-D 
0,-M 
J-J 


A-O 

J-E 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J.J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
MS 
M-S 
IW-N 
J-D 
M  N 
■W-  3 
M-N 
F-A 
J.J 


104%.... 
10 1*4  104  v 


123      

103>4l03'<. 


107»4.... 
131 '«  1323,. 

131*8 

129  > 

101%  Sale 


*100 


108      

100%100*-. 


105     Sale 
103     

77     Salt 


100 

124*2.. 

116 

115*2  116 

10/  '4 

98 

94%. 

117  .... 

dar'00 


119*2Mai'n5 

116       id; 
11334  Jan  '02 

107^9  ffeb'06 

104         104 
103     Oct  '05 


131%  Apr  '03 


193%      103*, 
105%  Oct  '05 


iq834 
loiJ  Si 
132*2 
IL934 
101% 
9934 
100 

91*2 

H)9*2 

100'4 


Dec'05 
Jan  05 
May'05 

Nov  Ov 
102  V 

J'ne'04 

loo 

95 

Feb'05 

100  'i 


10434     105 
104*4  Nov'05 
7  6  '4        77 
76     J'ly'05 
100     Dec'05 


Range 
January  I 


Low    High. 


107*2  110 

I  09  *2 
99%  103 

...       99*-.  l''l*4 
102      103*2 


121 


122  124 
119  120 
106      106 


99      100 


105  '„  105% 


113 

116 


119% 
119% 


107*210712 

1  ;:o4    100s 
103    103 


63 


112     117 

111     .... 


99     100S- 
114     Sale 

104*210434 

IO9"  i'09i4 


93  "2    94  *i 
91         94 '4 
97*2    38 
119      


115      .       ., 
II334 

9o*2Sale 

99 

93% 

9&% 

104      .       ., 

ill%ll3 

111*9 

107*4 

103*2  Sale 

94 

103 


1  17      . 

112 

106*2 


107*2 

93  *3  Sale 

103     sale 
103*2 


103*2. 
110%. 


125     Oct  '05 

132  J'ly'93 
114  Dec'o. 
109  J'neo.' 
100*2  Nov'O 

94      Dec'05 
114%Aug'0 


118     Nov'05 
112%  Dec  '05 


100 

114 


Oct  '0; 

in 


io434Dec'o: 

102      Apr '02 

109         109*4 

10734      107a4 

93  '.  Nov'o5 

93*4        93*4 

97*3  98 

11834  Oct '05 


108*4  Aug'05 


98*2        98  -. 

90     Jan  'Oi 

102      Nov '01 

9834  Apr'04 


I  12*2  Nov'05 
113*2  IXi    0 
1 12  s,  J'ne'05 
103*2     103  ■-. 
9  4     Dec'05 


127% 

121 

119 

:c>7 

111*2 

106 

97*2 
102  '4 
104*4 
110 


Oct  '0. 
Marl.-) 
Apr';'-, 
Dlc'u. 
Sep  '04 
Aug  0: 

103 '4 
Oct  '05 
Jan  '05 


110%  Nov'05 


10 


102*4  106% 
103*2  105% 


10834ll2 
133*3133% 

132*2  13234 
129J4  129*4 
100      1043g 


97     100% 
94*2    98 

109*2  109*3 

100     103*2 


103%  10634 

103*4  106% 

75%    7834 

7  4  -t    7034 

99%102 


125     126% 


114     114 

lu7%  lo9 

99%  101 

9z*2    94 
114*2116*2 


118 

111 


113% 
115 


99%  101% 
112      116*4 

102%10134 


14; 


103*4  111*4 
106     106 
93%    93% 
93-4     94 
97        99% 
11.% 120 


98-2    98*3 


112*2  114*2 

111*4    11334 

.12*2  113 

103        105  *2 

93        96S 


106      109 


97%W)2% 

.  ul'jlO? 
104*4  104*4 
110      HO 


110%lll*2 


.Hi.SCKLliANEOLS    BOA O.s— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  cfc  1  Co  gen  s  t  g  5s. .1943  F-A 

Convertible  deb  g  os 1911  F-A 

Col  C  cfc  I  Dev  f:vt  5s  g..l9o9  J-J 

C01  Fuel  Co  ueu  sold  6s.  1919  .vl-N 

Gr  Kiv  Coal  cfe  C  Istg6.sl9l9  A-O 

Collnduslsl  convossrii  A. 1934  V  A 

1st  g  cfc  COll  os  »u  Ser  15.1934  FA 

Con  tin' talc  lst  s  1  gu5s  2.195-   F-A 

Jen  cfc  Clear  C cfc  I  Istg5s.l926  J-D 

2(1  gold  5s 192s     J-D 

Kan  cfc  11C  cfc  Clststfe5s.l951  J  -J 
Pleas  Val  Coal  1st  gs  f  5s. 192."  J-J 

Teun  Coal   ^<-ii  5s 1951  J-J 

ienn  Div  1st  g  Os «1917  A-O 

Birm  Div  lst  consol  Os.. 1917   J-J 

Cah  C  M  i.'o  1st  gn  g  68.1922  J  -D 

De  Bar  C  cfc  1  Co  gu  g  Os.  10 lo  F-A 

V  Iron  Coal  &  Co  1st  g  5s.  1949  M-S 


103 


34l04 
.    94 


102 


76 

75 

103 

101 

99 


*4  Sale 
*4  Sale 

*2 

% 


101 


113% 
112 


92 


105*4 

Sale 


104 
90 


104 
J'ly'05 


107 
102 
73 
73 
107 
107 
102 
105 
l()o 
li.'O 

i  19 

112 
102 

104 
92 


*3  Oct  '04 
Wly'Ol 
%        76*; 

76 
%  Dec'04 
■    May'97 
%  Oct  '03 
'2  Oct  '05 

Oct  '00 
7b      100  % 

Dec  '0 
112 

Dec '03 

a  Oct  '05 

92 


508 
1312 


102 
85 


105% 
90 


68 

m1^ 


76s 

76 


io4*2ibT 
"93%  102" 

109%113 
110     112= 


103 

30 


105 
93*.. 


1'elesrrn.pli  aiid  Telephone 

Am  Telep  cfe  Tel  coll  tr  4s  1329  J-J 
Coinm  Cable  Co  lst  g  48. .2397  tj- J 

Alet  T  cfc  T  lst  s  1  g  5s 1918  M-N 

N  Y  cfc  N  J  Tel  gen  g  5s. .1920  ,vi-.\ 

iVest   Union  col  tr  cur  5s. 1938  J-J 

Fd  aiol  real  est  sr  4%S...1950  ,Vi-.N 

Alut  On  Tel  s  lund  6s.  ..1911  M-N 

Northw  Tel  gu  1  4*us  g..l934  J  -J 

Hanufacturing  ct  Industrial 

Am  Cot  OU  ext4%s l9li   Q-F 

A  111  Hide  .b  1j  lst  8  I  R  Os.,1919  M-S 
Aiin-r  lee  SeCiir  deb  g  Os..  1  9./  A-o 
im  Spirits  Allg  lst  g6S.,1915  .M-S 
Am  Thread  Est  col  tr  4s.  ..1919   J-.l 

Am  Tobacco  40-yr  g  6s 19  14, A-O 

4s. 1951  F-A 


97' 


109%  .. 
104  -2.. 


104*4  .... 
104*2.... 


98        OS*, 
9S%  Sale 

st;  0    87 
I02     102% 

91      

115%  Saie 
30%  Sale 


93%  93*2 
90s.  Oct  '05 
109%May'0q 
105%  3  i>  '  ■'• 
1 10  Dec'o5 
lo4%  10  1 -.j 
105  Nov'O. 
103      J'ly'04 


98 
96 
87 
01% 

115*8 

tO 


Dec'O: 

9>'. 

87  ••. 
101% 

93 

11534 

82 


17 


I 

1,   '. 


93*3    9S% 
98 
109%  109*3 

i.03%  1  .3 

107% 
L05      li0*4 


96*2  101 
94 '4  100% 
,  <"        ss 
94      102% 
47%    33 

110-4  113*4 
71  3J>4 


*  Noprice  Friday;  latest  bidaudasked.  a  Due  Jan   tiDueFeb   c  Due  Alar  <i  Due  Apr   ADuej'ly    /tDiieAu'g  oDueOot   p  Due  Nov  q  Due  Dec  s  Option  Sal* 


Dec.  10  1906  ' 
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N .  V    STOI   K   i   ICH  A  N  HB 

mu\.i  t>kc  is 


■>■> 


Penn   k  k — i  i  otumto 
PiulaBalA  \v  1st  i  Is.. 1943 

Sui.  -v   i.i-w  is   Isl   :;   !•>... 193" 
I    .\  J    l!i;  A  Tan  not.  ls.i"l  1 
Peusacoui  A  \u  a-,  i.  a  .Vis 
Peo  A   Kast     a,, •  i'  r  l'  a  St  I. 
P,h-  a-  Pek  Ln  1st  •-■  os.. 
•j,.  .  iiiy.ii 

L'cir  .M.i  1.]—  Olid   \\    M  5s  1:'-'. 

Mint  A   1'  1921 

lonsoi  gold  5s 

Pi  Huron  i >>v  I.- 1  b  .is.  lust' 
.  u-  a  M  Istru  i   48.  1931 
Phil  R  a  W     -    ■  iviin  i;i; 

Pllllll  A    llr.n'in:   colls  Vs. 1911 

fine  creek  reg  guar  US... 

Put-- 1        (  -  See  1  .nn  r.> 

Pitts  L'leve  A"  Tol       >..    K  A    o 

Pitts  ft  \\  a  Ch    utt  Peitn  Co 
Pitts  June  1st  itoKIUs 1  i '  — " - 

Pitts  A  1-  Frie  '.v.  s;  5s...nl9-s 

Pllt*  -  II   l  '•■' 

Pitts  S't  A-    1.   K    1st  fl  5s...  1940 

lsi  ooosoi  ro1i1  6a 1943 

Pitts  A    \S  <  si      KM  15  A  <1 

Pum  "i  A  Ash  1st  con  58.1927 

II  e.i                       .'U  fl  4s 199, 
\  He)   st*re.l it".': 

jersey  Lent  con  u  4s...i96i 
Rensselaer  A  aar    Set  n  .v  H 
Kiel:  A  Dan     see  South  Ky 
Kiel:  A  Meok     .see  aoutheri) 
Rio  Gr  West    4k  l)en<t  K10Q1 
Klotjt  June  1st  su  s;  5s...l939 
Kio  gr  Bo  1st  (told  4s I94e 

Guaranteed 1940 

Hoe!.  A  Pitta     Sf<-  B  K  dS  P 
Koine  Wat  A  d:    Jif.N  V  Cent 

Kutiain:  1st  con  s  4  4* 194  1 

t  1.  Chain  1st  gu4s  g.l9ia 

Rut-Cauad  1st  gu  g4s...l949 

^a;:   lu?  A-  H     See  Fere  Marq 

Ot  Jo  &  Gr  lsl  1st  a  4s...  194". 

St  Law  Ac  Adliou  1st  g  58.1996 

2d  gold  6s lityi- 

at  L  A  Cairo    see  ilob  A  Ohm 
St  Ld;  iron  -Mount    *«•  il  P 
51  L  K  C  *  X     see  Wabash 
St  L  M  Hr     See  T  KK  A  ot  St  L 
St  L  A:  S  bran  2d  g  6s  CI  B  1 900 

2d  mild  6s  Class  C I90i. 

General  gold  6s 1931 

General  gout  6s 1931 

(St  L  As  S  F  KK  COUS  g  4S..'90 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1961 

0-year  ^oltl  uotes  4  4..  190a 
K  C  H  S  Ac  il  cou  a  6s. .192a 
K  G  Ft  siilKj  ref  g  48  1936 
KCdt  M  KA  Blst  gu  58.1929 
St  Louis  So  See  Illinois  Cent 
St  L  s  W  1st  g  4s  hit  ctla.1989 
26  g  4s  uic  bond  Ctfs...pl989 

Cousol  goid  4s 193'.: 

Gray's  Pt  Ter  1st  gug68  1947 
St  Paul  Ac  Dul  See  Nor  Pacihu 
St  1'aui  Al  &  ilau  2d  68. ..1909 

lsi  cousol  gold  6s 19l>:; 

Registered 1933 

Reduced  to  gold  4  "as. .1933 

Kegistereo. ....1933 

Dakota  ext  gold  68 1910 

Jlout  ext  1st  gold  4s 1937 

Kejristered 1937 

E  Minn  1st  div  1st  g  58..19U5 

Nor  Div  1st  gold  4s 194t 

Uuin  Uuiou  let  g  6s 1922 

MontC  1st  gu  g  6s 193" 

Kefcislereu 193 

lsl  guar  gold  5s 193 

Will  A  S  V  1st  gold  5s. .193c 
St  P  A;  A  or  Pac  see  A  or  Pac 
St  P  &  s'x  City  see C  st  P  M  dcu 
salt  LaJceC  1st  g  8  1  68.. .1913 
a  be  Pres  &  Ph  1st  g  5s. ..1942 
S  A  <fc  A.  if  See  ao  Pac  Co 
H  t  dc  S  P  1st  sink  1  :.'  os.  1919 
?av  V  &  West  See  Atl  Coast  L 
Scioto  V'ai  A  N  L  See  Sol  Ac  V\ 
Seaboaru  alt  Line  g  4s  ...195U 

Coll  tr  ielund  a  5s 1911 

Car  Cent  1st  con  g  4a.. .1949 

Pla  Cen  A;  Pen  1st  g  5s. 191s 

1st  land  gr  ext  g  5s. ..1931' 

Consol  gold  58 1943 

Ga  Ac  Aia  Ky  1st  con  5s 01945 
Ga  Car  Ac  >.'  o  1st  gu  g  5s  1929 

8eab  <fc  KoalstSs 1920 

aher  shr  &  So    See  JIK4  1 
ail  ap  uca  Ac  (i  see  Atl  Coast  L 

Sod  Bay  A;  So  1st  g  5s 1924 

So  Car  Ac  Ga    See  Southern 
So  Pac  Co—  RR  1st  ref  48.1955 
Gold  48  (Cent  Pac  coll)./cl949 

Ke-iristerei! fcl94fa 

AAcS  W  1st  gu  g  58 1941 

Cent  Pac  lBt  ret  gu  g  48  1949 

Reins  tered 194'.' 

Mort  tuar  eold  3^.s..A:192'.' 
Throujgh  at  L  1st  gu  ! 
)al  Hal  Ac  a  A  1st  gtfs..l91u 

Mez  Ac  l  - 1931 

Gila  Vi.Tdi:  N  1st  gu  g5s.l  9^1 

-  K  A  W  I  1st  g  §8.193: 

-  uar  5s  red 193.; 

D  A;  1   V  1st  K  5s  Hit  ^u. 

Uonaol  -  iar.,,1912 

Sen  l'o.i: -is  int  guar.,  192] 
\\  acoA  N  W  div  j  M 


JJ 

A-  S 


i  r 
v  c 
vis 

A-U 
b'A 

J. Ii 
J    D 


J  J 
A-U 

A-O 
J-J 

M-N 
J-J 
J  J 
A  O 


J-D 
J-J 
J  -J 


J-J 
J-J 
J-J 

J-J 
J  J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
MS 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J  -J 
J-D 


thrice 

>'ri  in?., 

Dm  IS 


.'.'...  i .  i 

10«  ls  109 
L'l  4 


119      Ill's 

101  -. 

Ill    ;,i  




15 


118«*  .... 

12o      .... 


122 
107 


118'4 

119      121  >-; 

1144 

1U8    Sale 

103  V  Sale 
100     sale 


1084 

76       78 
91     


lOG^ 
100 


94 


135 


101^ 
101  as 

129  "8 
115  4 


132 
1164 

loo 


J-J 
J4-S 


J-J 


A-O 
«1-U 

J-J 

J  -J 
J-J 
J-J 
J-J 
J-J 
J  -J 


J-J 

J-J 

J-D 
J-D 
J-J 
t-A 
b'-A 
J-D 
A-O 
FA 
Wl-N 
.V1-.N 
M-.N 
■VI  -N 
J-J 
A-O 
A-(; 
M-N 


102 

87  Salt, 

95  

122  

86% 
100 


i  Sale 


97 

87  4 
804 


10734  110 
139  "4  140 


U3V 


1 08J4 
103 


10238 

126""  ', 
1367a 


U9;'4l20 


1094. 
109^4  . 


894 

102      lo2->, 

98 14 

108      

10358 

109 14 

112 -j  114 

1124 

112     


105 


97  4  Sale 
94     Sale 


10/4 

lol',  Sale 


87  Vi 


Ramie  or 
Ltul 


l.otr         //li/.'i 

1084  Deo  "OB 
1 10  4  Sep '04 


ran 'Of. 
100*4  Dco'O 

\pi  in 
121  4  Oot    o 
114     KTov'uJ 

114      J'neM.'. 


Ill       Dee'O. 
137     .Nov!', 


(BO     Oct '01 

1124  Deo'os; 

119      Dee'O:. 

98  J'ly'97 

11 '5  Miiv'O.- 
198  103:.. 
102^     lo;iV 

99  "s      100 


109  Mar'Oa 
7S  Xov'05 
89     Jan  '05 


106  4  Oct '05 

99         100 

1014Kov'01 

944       94 14 


101  =8  Dec '05 
104  4  Feh '05 
130  Dec '05 
1  14  4  Oct  '05 

98 4  Sep  '00 
1024  Aug'05 

a7  4       88 

95  Dec '05 
125      Aug'05 

863a       »74 


964  973s 
86  ta  Dec '05 
80  4        80  4 


108     Nov'05 

139  4  Dec '05 

140  May'02 
113=8  113=1. 
1164Aiir'01 
L19  Oct'05 
103  Dec '05 
103 4  Sep '06 
10238Oct'05 

i24**MftyV05 
1364seu  '05 
13434Dec'04 
120  Oct  'Oi. 
1214  Oct  '05 


1093sDec'05 
110     Oct  '05 


8834  894 
1 02  4     1024 

i'8  4Nov'05 
109     Feb'05 


J094Mai"o5 
112  4  Oct  '05 
110  Jan '05 
llll4May'03 

102     Jan  '03 


1074  10&4 
110    

10,  ■', 

102-i 

102     105 v 

11^4  114 

ill     Ills 


120     


964 

94 

94 
1114 
101 

99  4 

B7»< 
.  ol  4 

lo84 
110 

1074 
L074 
1034 
113 

111 
984 

127  4 


\o 


13 
8 

41 


HI 
21 


97  4 
94  4 
May'o.-j 
Aug'Oo 
lOl^ 
Mar'03 
Dec '05 
Oct  'i'5 
Mar'05 

Dec  '05 

j'ne*05 
Feb '05 

J'lV'Ol 

ill 

Feb '02 


•154 

',1 


A'rtlK/t" 

.S'lll.-f 

January    : 


/  .•»      ilujn 
LO    ',  109', 


1284  1234 
IU34 I03H 

i  '■::'; " 
112     114  4 

Hi     1 1 0  ■•. 


114      HI 


1174121 


lie   no 

100*6  104  4 

MO      103  4 
98      101 4 


109     109 

75        81 
89        89 


1064  1064 
99     100 


93       96 


101      1043., 
104      104\ 
129  4132 
1124  116 

•84  1004 
101     1024 

87  4    ?2  4 

95       97 
12441264 

H6»8    92 


9641014 
84  87  4 
80%    844 


107^8 113 
1 36     140 


HI      115 

110  4  1  *12  3s 
10241054 
10341034 
102*8  104a4 

123"  i'24"' 
135     135 


118  4120 

12141214 


1093gl093e 
108     110 


8434  92 
102   105 

95   98=t 
109   109 


109  4109  4 

109  4  114 

110  110 


954  98  4 
92  4  97  4 
91    94 
104   111%, 

1003;,  101 


874  90 

99   1 1  '2 

1084  lio7* 

110   J  15 
.  lo 
1054 

I  100  4 


lin  >  i<^ 
x.  v  STOCK  K.M'ii  \  \<.  1 

\\  1  EK  EKOINO  liir  ID 


southern  l'aoi.'o— <<  our, 
Morgan's  i.a  a    i '  1b1  i  s.1918 

1st   gold  ns 1920 

n  S*TezAMei  '-in  1-1  la  ■ 

.No  oi  rai  1st  gu  B  I's 1901 

(Inaranteeil  -,,1,1  5s 

Ore  A-  t'al   1st  '-ruai  g  5-19 
8  A  A  A  Pass  Isi  gn  g4«.]  U43 
a,,  I'  ol  Ai  ff\l  I  -1  "  68..  .01909 

lsi  guar  •-•  os cl9l0 

8  P  ol  Call  si  g  r>s  sev  U.190J 

1st  gds  series  ('  A  1). ..  1906 
181  fil.i  series  KAc  P.. .1912 
1st  gold  6s 1912 

lsi  eon  guar  g 5a 1937 

Stamped 1905-1937 

s  I'acotN  Mex  lsl  e  88.. 1911 

So Pao Coast  latsu  lag.  1937 

I  ,  \A  XO.sabDivLst  g6s.l912 
Coll  nolil  5s 19  13 

ioulliei'ii  — 1st  eoilg  6s 1994 

Registered 199  1 

Mob  A  Ohio  coll  tr  g4s..  193  - 
.Mem  Div  1st  g  4  4-5s. ..  I'.e.Hi 

St  Louis  div  1st  a  -ls 1951 

Ala  Ceil  R  1st  ir  6s 191a 

Atl  A;  Danvlstg4s 19  1- 

2d  Is 1948 

Atl  Ac  Vad  1st  g  guar  4s.  1949 

Col  A  Greenv  1st  6s 1910 

E  X  Va  A  Ga  Div  g  6s. .1930 

Con  1st  gold  58 1956 

K  Ten  reor  lieu  g  5s 1938 

Ga  Pac  Ky  1st  g  6s 1922 

Knox  Ac  Ohio  1st  g  6s. ..1925 

Kich  A  Dan  con  g  6s 1915 

Deb  5s  stamped 192  , 

Riohdc  Meek  1st g  48...  1948 

So  Car  A  Ga  1st  g  5s 1919 

Virginia  Alidser  C.68...191B 

aeries  D  4-5s 1921 

Series  E5s 1920 

General  5s 1936 

Guar  stamped 1936 

W  O  Ac  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  <&  JS'  Ala    See  LAN 

pok  Falls  Ac  Morlstg6s.l939 
atat  lsl  Ky  1st  gu  g  4  4s. .1943 
avra  Biun  A  IN'  Y  Seel)  LA  W 
'I'erA  oist  L  1st  g  4 4s. .1939 

1  1st  con  gold  5s 1894-1944 

Gen  retund  s  t  g  as 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
lex  A  N  O    See  So  Pac  Co 

L'ex&  Pac  1st  cold  5s 2000 

2d  goutiness 72000 

La  Div  B  L  1st  g  5s l'.i:;i 

W  Min  W<fc  N  W  lstgu  5s  '30 

I'ol  A  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  A  Allst  gu  g4s 1990 

i'ol  P&  W  1st  gold  4s.. ..1917 
Tol  St  L  A  W  pr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Ham  A  Bun  1st  g  4s./il940 

Ulster  A  Del  1st  con  g  5s  1928 
1st  retund  g  4s 1952 

Un  Pac  KK  A  1  gr  g  4s  ...1947 

Kegistered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ky  A  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g  6s..  19 

1st  cousol  g  5s 1946 

Guar  refund  4s 192! 

Kegistered 1U29 

Utah  A  .Nor  1st  7s 190a 

Gold  5s 1920 

Uni  M  J  KK  <fe  C  Co  See  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah  A  .North  See  Un  .Pacific 
Utica  A  Black  K  See  H  X  Cent 

Yau.lalia  consol  g  4s 1955 

Kegistered 1955 

\'  er  Val  lud  Ac  W     See  Alo  P 

'  lrginia  Mid    See  South  ity 

Va  <fc  Southw't  1st  gu  6s. 2003 

W' abash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  Id  a  5s. .1921 
1st  lien  50  yr  g  term  48.1954 
Det  A  Cll  Lxt  1st  g  58.  .1941 
Des  Mom  Div  lsl  g  4s..  1939 

Oin  Div  1st  g  34s 19  11 

Tol  A  Ch  Div  1 8.' .  g  4s ...  1  94 1 

St  Chas  Bridge  1st  g  6-s.(908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  Ac  West 
Wash  Cent    see  Suv  Ljm- 
Wash  o  A  W    See  southern 
West  Maryland  1st  g  4s. ..  1952 
West  .N  V  Ac  Pa  1st  gas..  1937 

Gen  KOld  3-4s 1943 

income  6s it  19 4  3 

West  .No  Car     see  South  Ky 
W  Va  Cent  A  P  1st  u  88..  1  9  1  I 
Wheel's  Ac  L  L  1st  g  5s.. .1926 
Wheel  Div  1st    gold   58..  :  .'-' - 
Lxten  Ac  Imp  s.'oiil  68... 
l'.H  1st  consul  48 

20-year  equip  s  1  .,«  ...  1922 

Wilkes  A  Last    Set   1 
Wil  A  aioux  F  .Sec  si  l>   ■■ 
Wis  Cent  oo-yr  1st  gen  Is.  1949 


Dm     ' 


Mia 

1 2  1  4 

ll-'s 

101^  \ 
1  1 

I".,', 

894 

1  i.i.  1 

10,  I, 

Drj" 

1  1  2  4 


ASh 


l"l 

Sale 


1 18  "8 


1 11 
1114 

120 


119 
1014 
1  1 5  4 
09 


Sale 

"9'sV 

Sail 


9:»3b 
116  4 
lie  4 
U«  :4 
116 

1-3=8 

1.5  4 
li54 
111 

io'a"" 

1164 
110 

112  4 

113=8 

112  4 

95  4 

116  4 


125 
i'l7" 


Sale 


113--4 


I0934 

1004 
109 


122  4 


122     sale 
99      103 

109  4. 


H5J8ll64 
114  4 116 

1064 

98       9<$ia 

93      

913a    913. 

834 

96^  101 

111      1124 

93      

106     Sale 

1044 

144J4  Sale 

iof" 

1 2  d  4 

1204 

96     sale 


107  '8  '. 


103 


no      111 

1 10  4  sale 
107     sale 

90 

76     sale 
102     

95 
111) 

92 


J-J 


1054    .._ 
87  4    8.3., 
3o''8Sale 


87     sale 
118 
97 


II    l'l'/.    '- 
I.lt   II. 

1. 11  si  salt 


1. mi        iini'i 

\,,v'IM 
122      Dee.  '01 


in,; 
1  13 
In:; 
s8 
in. 

109 
103 
102 
1  12 
I  I  1 

I  19 

II  s 

109 


Sep  '0  1 
l.in    ,i| 

aOtrt  '05 
"gOct  •"., 

V.Ian  '08 

J'iii''",'. 

N.iv'n.-, 
4 (let  'OJ 
4  Dee 'ill 

Fell',  14 

'.  .riv'o.-. 
4  Fob  U6 


111 

1  1  1 

120 

110 

9s 
1  IS 
loo 
llS 

98 
90 


Ii,.    ,1. 
Ang'Ofi 

[••eli'o: 
4  Deo'06 

.\,,:''u.r, 

4     101 V 

J'uc'05 

4  Mtrr'05 

4  Dec '04 


1  1 0  '■. 
1 1 ..  4 
1  is 
115 

I  -j-4-4 
126*4 

II  1 4 
ill 

98 

n«8 

123 
110 

114  4 

114-'>4 

1144 
9734 

115  4 

117 
100 


May'OB 
Aug'Oo 

I  l-,V 
Xov'05 
NoV05 
.1  ne'Ofi 
KTov  o5 

Sep    05 

Feb'05 

108 
Feb'02 
Dec '04 
J'ly 'o5 
Nov'05 
J'ne'05 
May'06 
Nov'Ot 

J'ly '00 
Nov'04 


1114Apr'05 
122  Dec '05 
10o3.i  Dec  '05 
U24J'ly'04 


122 

100 

112  4 

106  4 

116 

111 

10934 

9S4 
93 

913.1 

83  4 

99  4 

112f> 

:J64 
106 
1054 
137  4 
140 
ll'078 
125 
1-04 

9u-'8 

96 
112 
1144 


122'. 
Nov '05 

112  s, 
Nov'04 

116 
May'l)4 
Sep  '05 
Dec '05 
Oct  '05 
Nov'05 
83  4 
Nov '05 
Nov'05 
Sep  '05 

foes 

Dec  05 

145", 
140 
101 
125  4 
120  4 
96 

Dec '05 

Dec'03 
Apr '02 


\e 


IB 


11 


11 
220 


103'-'4  Aug'05 


112 

ill:,4 

1084 
91 

70 
103 

92 
110»4 

97 

88 

97 
I  09  4 

87  4 


Nov'O 

1 1  5  4 

1074 

Sep  '06 

,'■", 

Aug'05 

Apr '05 

Oct  '05 

Xov'Oi 

Apr '05 

-Mav'O.", 

.Mai'o;; 
88 
35  4 


1104 
1  1  , 
1 134  ' 

1:1. 
'9'j' 


92 


95  4 


864       87 
i  la-„  Nov'05 
9I1"8         9o  h 

40    Mar'Ol 

110     Aug'06 
1  lU4S'ep  '"• 

I    ,    I  4    '.l.:'."0.-. 

1  1 1  4  Aug'06 

92 

1024  Dec'05 


116  4  1164 
114      116 
118     1224 
1134  116 

121  7h  125 
123  4  127 
i  1  4  4  I  1 « 
112      114 

164    98 

107  4  111 


lea  11 
Since 

lininai-il  1 


i.inv    High 


101  1 

ss 
106      1 
liruH  1 
I024  1 

1 02  1 
112  4  1 


04  4 
9  1  4 
U84 

094 
03 
02 
16 


1084  ; 

lua       1 


69  4 


104  1  12  4 

1  11 

1  1  7  '.j  1  2  1  4 


964  102 

118       II  8»4 

,7'-  lol  4 

117411  a 

95  4    98  4 


114  1144 
1144117 
11441144 

97       9734 

115  1164 


11141124 

121      1254 

9S3.|  1014 


1204125=8 

9334  102 

10641124 


114  4  1163* 


107  4  112 
95  4  994 
91  95 
89  4  92 
82  87 
97        99 

110=8  113  4 

95  4  964 
104^  1084 
103  4  106  4 

112414534 
lloVs  13734 

100  4  104 
12334  127  4 
117  4120  4 

96  4    984 
96       96 


1034104=8 


107  4112  4 
I  14-'-,  119  4 
10641124 


90 

o04 
102 

92 
10934 

"a".';"" 
95 


91 

S-l-'-i 

103 

92 
112 

a»4 
984 


86  4 
34  4 


95J4 
45  4 


86  4    9-1 
118-'sll9  4 
964    99  4 


110     112 

US      1  I'- 
ll 1  ;-   ' 

i  1  1  4  i 

1024 


.>ll-i'JI.I.I.A>Kill.>    RO\l>S— Concluded. 


llano  One  iii'inc   A.    1  iiduntrinl] 
■  Leather  20-reai  g   .-  192     a 
ls.1951  K  ■ 

1951   V 

_,    A- 

in i  Paper  Co  1st  con  g  68.1918  F- 

■1  5  - 

Int  ai   I'ninp  iii-yr  coir.'   ■       I      J 
Knu  'Jluc)  1st  g5s.'28  A 

Lackaw  Steel  1st  :  23  A 

.NataUrcn  Mln  Co  1st  ir  • 

os  1  deb  '■>-...    . 
atau  Rope  A  Tlst  g  tfe.. 

income  l'i, ii  .,- 

U  a  l.ealh  Co  H  1  deb  e  6s. .  1  • 

..la.'y  A  1  ennvileli  u  :,  -   j  1   .1 
L  S  -te,  ,  Corpl  0-60  yr.. 

April  1961    M 

Va-Car  Chem  col  tr  5«  K..191-,   a 


Sale 


110 

104  U 

4  5 


Sale 
Sale 

Sale 


■; 




90  4 


loo 


994    100 

-1 

85      i 

llo  ill. 

'■'7 

85     D 

Oct  '05 


0     ■ 


1  11 
111 


1  1 


974  102  4 
74       84  4 


let  05 


-3-v 
110 

93 
75 

DM   -. 


Umcelhiiieoua 

AilaniR  Li  OOl  Ir  -Is 1948 

Am  lik  A;  Imp  as  See  Ceul  N  J 
a  in  aai.uol  W  Va  w  5s.,..  L920 
li'ki'n  iMi  nrCo  5s '48 

ChlCJOA  St  Vanl  col  g  5s.  1915 

llet.M  it  M  III  gr  111,  , Mill's. .191  1 

lloboki'ii  L  A  I   gold  58...1V10 

Mail  a, 1  i.ani,  a   I  II       ■•    ..1919 

Man  Ben  UAL  .1940 

Newp  Ni:  Slap  A  1)  D  58 

N   V  I 

Provident  Lo  in  a,.,-  1  4s.  1 92  1 

SI  Jos. 

31  L  Ter  CupjilesSI 

.  20  w.ii 
V11I1.1  Wal  Co  roil  ;■  68..  1923 


in  Val  Wal  Work 

I?   l'.eil  A-    I'.il    1     1 


M-S 

M.N 
1'  A 
J-J 
\  O 

,.1-M 
.l-N 
J-J 
K  A 
MS 
J    J 

J-D 

.1    J 

M-S 


104 


47  4 


97'. 

9  I 



103  4 


loo',   I 

..  I         : 

108      J 

76 


67 


■  :  ly' 
L02 


ion 


714 


9S 

100 

10041004 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     b  Duet  eh     «DueMny    ijlim  .ine    «Dni  J'ly     /1  Due  N'mv    (Option  Sale 


CHICAGO  STOCK  EXO  EI  AY. IE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— h KIHLsl    AND  LOWEST 

HALK  PlilChs 

STOCKS 

CHICAGO    STOCK 
EXCHANGE 

hales 
01  Vie 

11  eek 
S'uire* 

Range  lor  Year 
1905 

Kange  ior  !■•  ti  ions 
Tear  (Hi  )4) 

Saturday 

Dec  o 

Morutn  i/ 
Dec  11 

v  ueadav 

Dec   12 

Wednesday 
Dec   lit 

Thursday 
Dec  14 

Lriiin  ,/ 
Dec  15 

Lowest 

Highest 

iMviesl 

Dig  finest 

•200      205 

*200     206 

,      01*        6«4 

*  23       2  4 

•200 

-6 
♦23 

51'.. 

5  1  '■. 
•89*8 

•27 

'70 

83 

•24 

•62 

91 

•28 

•luo 

"55 

H 

70 
•  10., 
-133 

205 

6*3 
24 
51 84 

543, 

90 

28 

71 
83 
:\  >, 
W 
'.17 
29 
I02 
58 

<i 

70 

110 

L35 

•200     205 

•0           0- 
*23        24 
51V,    52 

54        54 

-Nll-'H     90 

*27'«    28 
6378    7o  1.. 
83       83 
-  24       2434 

65 

•00       97 

■28       29 

-luO      102 

•55        58 

9  J8         9  l4 

703^    7034 
*106     110 
•133     130 

Last  Sale 

6          6 

•2  3        24 
51  Hi    52 
*11         13 
40        40 
54        55  H 
*89«b    90 
27  S?    27H 
70       7078 
*80       85 

2  4  Si    24  H 
Last  Sale 
•96  Sa    97 
Last  Sale 
101      101 
LastSale 

014       9*. 
70*4    7  IS. 

•loo    108 

•133      135 
-57 "s    58 

•mi    104 

Last  Sale 
LastSale 
Last  Sale 
-64       66 
Last  salt 
Last  Sale 
Last  Sale 
Last  Sal" 
161     161 

58        581, 
13*      138 
1 16*4  11634 
143      143 
•64       64H 

Las!  Sale 
LastSale 
Last  Sale 
Last  Sale 

47       47 
Last  Sale 
Last  Sale 

63       63 

*113>4  114*4 

■76        78 

1154115H 

Last  sale 
Last  Sale 

•101142:103 

•150     160 

104     104 

LastSale 

•2         2  4> 

14         14 
3914     39*4 

10'J     Dec '05 

*6             OS 
•23           24 

"ii»«    "13" 

•40           45 

55  H        56 

89            h'.i 

♦27           28 

7034       70»4 

'80           85 

-24            2-1 ''j 

'Hi          Dec  '05 

*96           97 
2.9          Dec '05 
•100 'a      102 
55         Dec '05 

9%         9  Ha 

x69Hi       69S, 
'107         110 

134         134 
58           58 
*103         105 
1U8        Muy'04 
40          Nov'05 
108       Sep '05 

*64          67 
158       Mar'05 
10          Feb '05 
/            Nov'05 
7           Nov'05 

161         161 
57           57H 
•136        138 
♦116        117S; 

143  Si     143's 
64           64 

31  *4      Nov'05 
75          Oct  '05 
;  7         J'ne'04 
.9            Dec  '04 
*47           47H- 
2^2        Oct  '05 
f4  Sa      Oct  '06 

62 14        64^2 
•113Hi     IHS2 

77W       77  H 
'117         119 
•5J4         May'05 

101H    J'ne'05 

101         102 
150        160 
104         104 

10s9      Dec  '04 

2             2 

1334        14 ', 
•39            40 

KitilrondH 
','lnc  Cooaol  True         loo 

Chic  A  Oak  Park          100 

Do     prer 100 

Chicago  Subway          100 
• : 1 1 1  •  -.  Union  Tract 100 

Do     pref 100 

Kans  City  Ky  &  Lt  ..100 

Do     pret 100 

Metropol  W  S  Elev. .100 

Do     pref 100 

North  Chic  Street 100 

Northwestern  Elev. .100 

Do    pref 100 

South  Side  Elev 100 

Streets  WStable  0  L  100 

Do    pret 100 

West  Chic  Street         100 

Miscellaneous 

Do    pref 100 

American  Can 100 

Do    prer 100 

Do    pref 100 

Amer  Stupbldg 100 

Do    pret 100 

AmerT*  S  Bank 100 

Booth  (A)  &  Co            100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
CentraiTrust  Bank. .100 

Chicago  Auditorium 

ChicBrew'g&Malt'g 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Teleplione 100 

Chic  Title  &  Trust...  100 

Illinois  Brick  t 100 

Kans  City  stock  Yds.  100 

Knickerbocker  Ice...  100 

Do    pret 100 

Masonic  Temple 

180     Jan    5 

205     Oct  25 

155     Mar 

190     Aug 

U           6 
,     223, 
61'     61H 

171 
I! 

1.76.) 
30 
100 

1.72' 

50 
35 

811 

3-. 

25 

10 
65 

4     J'ly    5 
16    J'ly    5 

40      Oct  18 

o'(,.riM-2- 

26  J'ly  13 
30     .Thd    9 
82  H  Jan    4 

20  Jan  18 
59>aJau  10 
65     J'ly  14 

21  May'23 
60     Mar27 
90  H>  May  17 

27  Aug28 
97     Feb   3 
40     J'nel2 

734  Jan    t; 
24     Jan  31 
87»4  Aog  1 
13 \  Feb    3 
51      Feb    2 
60      Sep     6 
93>4«ep    8 
28  S;  Oct  2  1 
7  3 '4  Sep  28 
99     Feb   2 
25SjOct  10 
68      Oct  10 

loo      Aug3l 
30     Sep  18 

103»4-Mai21 
72     Feb    3 

6     S*ep 
23     Sep 

8      Nov 
27     Nov 

54  H, 

.•■    ■      HO 
28  H 

71 

85 

• !  .       _ : 
•  i  ■.•       i*o 
»«.n  ■ '■■     ''.V 
»._         29 
*)'         n>2 
'5;.        58 

54       54»< 

•so*h    90 

28        28 
69Hl     03  H 

>;;      8:-! 

•24        24  *i 

■07        97  Si 
■2s       29Hi 
100  H  100  H. 
*55       58 

834      9 

69*4    7o 

H06     110 

»133     135 

56 '4    56  li 

4      Feb 

27  Si  May 

28  Sj  Dec 
80 '4  Soy 
15     Mar 
41     Mar 
05     Mai 
15     Jan 
44     Apr 
90     .Mar 
28     Jan 
82  Sa  Apr 
38     Apr 

15      Nov 
45     Nov 
31      Dec 
85     Nor 
26     Sep 
68      Oct 
88     Sep 
26*4  Not 
67  S2  Nov 
98  S2  Nov 
34      Oct 
103     J'ne 
56SjSep 

8 's       9 

2,21  1 
1,77< 

10; 
ri 
24 
73 

200 

324 
1 ,500 
43 
200 
442 
236 

175 

7,83.i 
38 
482 
15 

834  Dec  1 1 
60     Jan  25 
76     Jan  24 
125     Feb21 
38     Jan  19 
98  Hi  Jan  17 

35     Oct  24 
105     Marl7 

60     J'ly  27 
148  Sj  Feb  23 

10  Jan    5 
34J'ne  2 

6     J'ne28 
153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr    6 
134  Sa  Feb    1 

55     J'ne27 

11  Feb   6 
63     Feb  15 

44SiMar27 

2     Jan  30 

19     Sep  20 

6234  Augl6 

11034  Augl7 

41     Jan  25 

110     Jan    5 

5     Apr  20 

14  H  Apr  25 

73  S2  Apr  25 

lOSHsNovlo 

134     Dec  15 

5934  Sep  18 

105S2Mar'27 

40     Jan    4 
112     Augl9 

70     Oct  20 
150     Marl* 

10     Jan    5 

»     Jrn 18 

7     Jan  20 

172     Feb 20 

58l4Decl 
143S2Febl1 
118     Dec    5 
145     Ang28 

67     Nov  10 

42     Nov20 
76     Oct  18 

48»3Augl4 

2>4  0ct  18 

23     Oct     6 

65:>4  Apr   3 

120Ja  Marie 

80     Nov23 

120     J'nel9 

534  Mayl9 

3S2  Jan 
31i4  Jan 
40     .Mai 

115'4  Jan 
19     Jut 
82     Aug 

183     Mar 
33      Hoi 

10034.Mhi 
52     Feb 

120     J'ly 

10     Oct 

1     Jan 

7     Feb 

140     May 
18     J'ly 

115'    Mai 
86      Feb 

1261a.  Feb 

12S2Dec 
64  >i  Dec 

106      108 

79SjDeo 

123  Sj  Sep 
40  S2  Dec 

KM  if  LO  1  ;- 

101 

104 

94 '4  Oct 

May 

40     Nov 

110     Feb 

62     Aug 

12334  Jan 

10V»Nov 

1 14  Nov 

8     Feb 

I7313N0V 

-35       40 

•105       10S 

61       04 

-35       40 

■105      108 
64         64 

*lu      

478       I'i 
'7          73, 
162      162 

•35       40 

"105      108 
•64         60 

'10      

*78        ll4 

•7          73. 
161     162 

55         5SH 
138Hal38H 

116s?110s 

143      143  H 

63  Sj    64 

60        65 14 
113      115 
76Si    77 

•35        40 
'105      108 

"64        66 

*10 

-34         11, 

-7         7*< 

*1G1       12 

53 

no 

"78        1'4 
*7           7»« 

leiHiieiH 

58        58 14 
•137     13V 
116HH6H 
14ii      l43*4 

64        64 

47 14    47  K) 

6234     64>4 
113*4  116 
77  H,    77 14 
•116     120 

102  Ha  10234 
'150     155 
103H103V 

2         2  H 

14Hi    14^ 
39        39 

*1S4     137 
117      117 
148      144 
"63H    64l4 

138      138 

11038  117 

143 '4 144 

04*4    64J4 

593s    59 \ 
113      11 31-. 

76a4       763.; 

116     116 

102  Ha  103 

'150     160 

104      104 

2          2 
14        14 '4 
38Sa    38H 

147  Hi  Nov 
10-t     Oct 
142 '-a  Nov 

lOSjDec 
50     Jan 
17    J'ne 

7  S2  Nor 
42     Aug 

134  Apr 
20     Nov 
36     Jan 
99  ia  Jan 
25i4.Mai 
96     Jan 

12*     Oct 

62     Feb 

20     Jan 

9     Dec 

5934    5934 
*113J»114 

77       77 
*116     117 

M11&  Chic  Brew'g 

National  Biscuit,        100 
Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

_  '1  ..'.iii 
25     Sep 
58SjDec 

11 6  H  Nov 
46  H  Dec 

120     Sep 

10234  I03I4 
160      160 

*             104  Si 

*2          2  Hi 
141s    14  H 
'38        39 

People's  Gas  L<fc  C'kelOO 

Pnllman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bag  &  P  Co. ..100 

Do    pret 100 

Unit'd Box  Bd &  P  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 

9958Mayl8 

11034Apr   8 

98 s8  Feb 

110;4  -Nov 

103     103 
*104     105 

910 
201 
324 

101     Dec  15 
46     Jan  25 
86SjJan    4 

114     Jan    6 
165     Dec    5 
109  S2  Nov  4 

9978Apr 
3534  j'ne 
75     J'ne 

116  Sj  Nov 
47  S:  Jan 
87     Nov 

7  '4  Oct 

lOSgDec 

2       2 

1414     14is 
*38       39 

080 

2,542 

75 

1 38  J'ly  25 

8      Aug  10 
23     Feb 15 

2S2Apr    3 
1534  Oct     2 
41     Aug21 

3  J'ly 

7     J'ly 
14    se 

-  Nov 

1  Jan 

2  Dec 

Chicago  Bond  Eecord 


B.ONDS 

ch icago  stock  exch'ge 
Wkkk  Eniiixg  Dec  15 


Amer  Biscuit  os 1910 

Amer  Strawboard  Ist6s..l9ll 
Cass  Are  <fe  F  G(StL)  5s. 1912 
Chic  Board  ol  Trade  4s  ...1927 

Chic  Consoi  Br  &  Mlt6s 

Cliic  ('onsol  Trac4Hs 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s A1926 

Chic  Autlitorium  1st  5s. ..1929 

Chic  Dock  Co  lst4s 1929 

Chic  EquitGas  6s 1905 

Cluccfe  MilElec  K,y  5s  ....1919 
Chic  Pneum  Tool  1st  5s  .ol921 
Chic  Rock  I  &  Pac  EK  4s. 2002 

Collat  Trust  g-  5s 1913 

Common-wealth  Elect  5s.  61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ky&  L,tCo5s.l91o 
Knickerbocker  Ice  1st  5s.  1928 

Lake  street  El  1st  5s 1928 

Income  5s 192,; 

Metr  Vt  Side  El  1st  4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1906 

1st  5s 1909 

Refunding  g  4Hs 1931 

No  Chic  City  Stltv  4HS.1927 
North  West'n  El  1st  4S...1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4-40s  B  B  B 1920 

4-40s  Series  C 

4-60s  Series  E 

4-80.S  SeriesF 

People'sGas  L&C  1st 6s. 1943 

Refunding  g  5s 1947 

Clue  Gas  Lt&  C  1st  5s. .1937 
Consumers' Gas  1st  5s..  1936 

South  Side  Elev  4  Sis 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s 1911 

U  S  Brewing  5s 1910 

U  s  steel  Corp  2d  5s cl963 

WestChicStlst5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consoi  g  5s 1936 

West  DivCity  Ry  4^>s..l932 

VVcst'rn  stone  Co  5-20  5s.  1909 

Note—  Accrued  interest  mus 


F-A 
J-J 
J- J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Trice 
Tr'uiay 
Dec  15 


Hid 


Asi< 


H00     .... 
i  102  H  lOSSj 
102      .... 


59>i 

$103 

103Si 

100 

100H 


t 98 

80       80  '4 


105H106 
$94       i-<5 

100 

98     

99  H 


94 14  Sale 
8  8*4  Sale 
99  Hi 
94 


*92 
$72 
+90     

9414  Sale 

90ia 

lOOHs.  ... 

99  Si 

99ia 

$9978 

100 


123  S. 

IO6I4 

108  Si 

107H 

103  3g  Sale 

103     

105     Sale 


100  S2  Sale 
"85" 


80 
86  S: 
98 


added  to  all 


Week's 
Eange  or 
Last  Sale 


Low       High. 


100  S2  J'ly  '05 
1025gDec'05 
104     May'05 

103  Apr'04 
58     Dec '05 

104  Si  J'ne'05 
10356  103\ 
100     Oct  '05 


10034  Nov'04 

"so"    "so"1" 

79  Nov'04 

80  Apr '01 
10578     106 

9334        94 
9934  Nov'05 
9734  Dec  '05 
99  99 

16  May'05 
94 '4  94 '4 
8834        8834 

94  Dec'o. 

95  Nov'05 

89  Aug'05 
94 1«        94 '4 

90  Sj  Dec '05 
100S?Sep'05 

9934  Dec '05 
99  ia  Nov'05 
100  Sep '05 
100  Aug'05 
123H  J'ue'05 
106  Si  Oct  '05 
108  108 
106  H  Nov'05 
103%  103S2 
103  Sj  Dec '05 
105  105 
114     Nov'04 

81  J'ly '04 
88     Nov'04 

100*8  100H 
OS  S>  Sep '05 
90  Feb '05 
85     Dec '1 '5 

97  Sj  Nov'05 

98  Oct  '05 
Chic  ago   bo 


No. 


15 


IS 


ml 


Mange 

Since 

January  1 


Low    High, 


99  Ha  101  M 
102»s  103 14 
103      104 


50  66  Si 
103 'g  104  Si 
103=8  104*4 

99  ia  100 


68        81 


lOSSalOS^ 


11 
99*4 
97 
97 '4 
10 
94 
86 
90 
88 

'89*' 
93 14 
88 

IOOS2 
99 
99  Sa 
99  Sa 

100 

12314 

105  Sa 
1073., 

106  Sa 
102*4 
102ia 
105 


98  Sa 
100-8 

98  Sj 
100 

16 
!i6  Sj 
90ia 
100 
99 14 

"95" 

9534 

96Sa 

100  H 

99  7s 
99*4 

100 

100*4 

123*4 

107^8 

10858 

107  Sa 

104  78 

103»6 

107 


90  Wj  lot's 
60        OSS.. 

so     no 

75         90*8 
88        98 
98        98 
price  s. 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Jommercial  National.. 
Continental  National.. 
L'ook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood.. 
Foreman  BrosB'k'gco 
Fort  Dearborn  Nat.. 
Hamilton  National .. 
Hibernian  B'k'g  Ass'n 

Home  Savings 

.Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 

Union  Bank 

Union  Slock  Yds  State 

Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  of  111 
Citizens'  Tr  <fc  Sav  Bk. 
colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav. . 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Merchants'  L'ni&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr<feSav  Bk 


Outstand- 
ing 
Slock 


Surplus  <£ 
fronts 


2,000,000 

100,000 

200,000 

1,000,000 

ft  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

50.000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,0(10 

200,000 

200.0JJO 

3,000,000 

2,000,000 

200,00(1 

600,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000.000 

250,000 

200,000 

3,000,000 

750,000 

1,500.000 

500,000 

1,000,000 

1,000,000 

200,000 


^1,065 

31 

183 

1 ,4 19 

ft  6:1 

1.745 

1.16  J 

3 

3,620 

16 

289 

6,036 

121 

624 

230 

15  4 

1,07  8 

187, 

13, 

274, 

998, 

320 

5; 

50, 

24, 

61, 

88, 

171. 

37, 

665, 

111, 

23. 

26, 


1, 


,468 

.37 

,110 

,esi 

,807 
,086 

,403 
,122 
,025 
,409 
,874 
,230 
4.46 
,oi5 
525 
2b2 
3,,- 
913 
251 
993 
598 
926 
725 
471 
171 
1S5 
0",S 
135 
066 
406 
882 
651 
692 


2,0-4,288 
937,29. 


527,434 
51,465 

527,687 

Merged  wi 

918,813 

6,498,233 

82,978 

18,224 

3.667,171 

255,296 

1.715,182 

462,011 

635.88'J 

200.701 

20,015 


Ltn.r.- 


In         In     Per- 
iyod    iyu4   io.j 


13 

15 

12 

8 

6 

12 

6 

8 

||12 

10 

Pnv 

6 

"s 

10 

"e 

6 

15 

"«" 

New 

"*8 

8 


Began 
New 

6 
1 
New  b 
5 
6 
8 
hAm. 

ie" 

Began 

12 

6 

8 

6 

"6 
Began 


8+5 
12+3 

12 

8 

6 

12 

6 

8 

12 

6+1 

ate  Ba 

6 

"s 

10 

"tt 

6 
12+3 

6 

6 
Bank 

1,33 

8 
5 
6 

Mayl 
Bank 

7 

4 
ank... 

5 

6 

8 
Tru^t 

12+4 

Jan  3, 

12 

6 

8 

6 

6 
Mayl, 


Last  Taid 


V-J  'et 
Jan  'an 
J-J  J'ly 
Q-J  Dct 


Q-J 
Q-J 
Q-J 
3-3 

y-J 
y-J 
nk 
Q-J 


J-J 
J-J 
Q-F 
J-J 

y-J 

CJ-J 

h 


llH 


Q-J 

Q-J 


Q-J 

Q-J 

M-S 

& 

Q-J 

i'yo 

Q-J 
J-J 

y-J 

F-A 

Q-J 

190 


•->ct 

Jan 
let 

Oct 

let 

Oct 


•o:>.  8 

'05,   4 
!05,   3 

Vi.3,'3"" 
'05,   2 
•05,   lSa 
!06,  3 
'06,  ISa 
05,    2 
'05.   3 
'05.   2Sj 


Oct    '05,   ISa 


J'ly 

fly 

Nor 

J'ly 

.Jit 
Oct 

Oct 

J'ly 


05,  4 

'05,  5 

'   5,  1 

'05,  3 

'05,  IS, 

'05,  3 

'05,  IH 

'05,  3 


■  J-J 

Oct 

'05.  2 

Q-J 

Oct 

'05,   2 

Q-J 

Oct 

'05,    1 

Q-J 

Oct 

'05,    2 

let 
Oct 


'05.  2 
'05,   1*4 


Oct 
Oct 

Sep 
Sav, 


'05,   li* 
'05,   ISa 
'05,   5 
Bank 


Oct     '05,   3 


Oct 

ly 

Oct 

Aug 

Oct" 
5. 


•05.  3 
'05,  3 

'05,   2 

^05,  .; 
"'dK/i'a 


||  Aiso  paid  12"6  in  Dec,  1903,  in  stock  of  First  Crust  A  Savings  Bauic.  ",|  1 
*  Bid  and  asked  prices;  no  sales  were  made  ou  this  day.  $  No  price  Friday 
a  Due  Dec.  31,      6  Due  June.      cDue  April.      A  Due  July,      ft  Capital  and  a 


nsludes  special  dividen  t  01  30^  declared  Aug.  10, 19J1. 
;  latest  nrice  this  week, 
sirpiua  to  be  increase  I. 


Dec.  ltJ  L905 
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Volume  ot  Business  at  Stock  Exoliauges 

i'ui«aiortnM»    Ai-    m  g  MJEW    XOMK  STOCK    EXCHANGE 
DAILY.    WEEKLY    AND    YKAULV 


Dec  l  i 


SatuiUa}   

Monday 

Tuesday  

Wednesday 

Ituirsday 

Irntay 


Total 


Stock* 


Shares 


608,123 
1,926, 

1.70 

1,806,032 

1,382,19' 


9.041.360 


far  ralu* 


H77.424.700 
17,300 

162,5  :i'>. ».',"> 
'.'.•.'tin 
12.800 


Kailroad  6U 
Hands 


Bonds 


«1 .247,000      $1" 


E860.U 


1,902,000 


2.810.300 
2,t586.0UO 
2.715,800 
3,335,700 


$15,704,800 


205,000 

403,500 
185,000 


81,661,500 


o  a 

Hoinl.t 


$2,000 

".V.oiio 

1,000 
1,000 


$10,000 


.-i  (If 

ii  at*  ,iuu 

ii y  Dec  IS 

January  I 

to  Dte  15 

i\en    )  0  i  v  Stock 
Sseohonge 

1006 

1904 

1905 

1904 

-—.Nil  allure? 

Pat  nna 

Bank  Mums,  par.. 

BONDS 
olovet  nineut  bonds 

onrta 

Ru.  and  mis.  bonds 

9.141.350 

(860,035.075 

$14,000 

(10,000 

1,651,500 

16,704.800 

7.340,002 

■hwo.s  i 

9500 

34,500 

3478,800 

26,074,900 

247,627,967 

822,978,879,150 

$827,000 

Bl.125.620 
201,318,960 
785.494.600 

L79377.272 

pla,697, 109,200 

£693,800 

(684,180 

21,920,076 

978,986,300 

Total  bonds 

»17,;: 

J987.937.170 

$990,569,455 

DAILY    rHANbAOi.TO.N»  .U'    ITlli    UOSTON    AND   1'H  I  LAD  LLPH1A 

EXCHANGES 


1        fluting 

Dec  IS 
lyos 


Saturday  ... 

Holiday 

Tuesday 

w  c  inesuay . 
Thursday... 
Friday 


Boston 


Listed 
shares 


57,225 
96.22C 
81.275 
I  30,58* 
10  ,891 
81  .-.-.n 


r 


Total 560,054 


I 

shares 


Bond 

sales 


Philadelphia 


Listed 

shares 


17.594 

25. .'77 

- 

48.290 
37.486 


S22.00U 
28,500 
L7.000 
27.000 

10,000 
25.100 


$135,000 


15,316 
33,768 
25,758 
16,018 
25,940 
29,584 


145,371 


Unlisted 
shares 


9.442 
31,030 
24,644 
12,815 
15,821 
13.836 


107,594 


Bond 
sales 


3101,000 

101,001) 

86,600 

08,150 

87,700 

123.U00 


$507,450 


Outside  Securities 

A  Wee'clv  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


dCred  lluilwnys 

NEW   VOKK  CITY 

Bieeck  St  A  l^ul  F  stk  100 
1  lit  mort  4s  1950  ..J-J 

IJB'y  A  7th  Ave  stk  ..100 
VAi  mort  5s  1914  ...J-J 
Con  5s  1943    See  Stock 

B'v..:y  Sari  1st  5s gu  1924 
t'l  Crosst'n  sik..loo 

'  LSI  M  OS  1922  ...M-N 
^iljeu  PkN  <fc  L  K  stk. 100 
flCnr't'rA  loth  si  stk  loo 
Cold;  9tll  Ave  os  See  Stock 
Dry  D  L  B  A  B— 
It  1st  gold  5s  1932...  J-D 
fSorip    5s  1914  ....K-A 

A. venae  stk.  lot 

1, scrip   0s  1914 F-A 

&  urSt  B"ystk..l0( 

42d  St  M  A  St  N  AV..100 

1  1st  mort  0s  1910  .M-S 

'  S ..  income  0s  1015  J-J 

Interboreuuii  Lap  FT.  100 

Lex  at  A  l^v  if  OB  .stes' 

Ketropol  Securities    see 

Metropol  Street  By    See 

N.L . ':  Avenue  slock. 100 

Second  Avenue  stockloo 

*  1st  niort  os  1009  M-JN 

Conaol  5-  1948....  T-A 

.  I  tl  Avenue  sloek  100 

Sou  Boulev  5s  1945. .J-J 

So  Per  1st  5s  1919. ..A-O 

Thinl  Avenue    see  .stock 

Tarry  W  T  A  M  5s  192a 

S  kersSl  R  R  5s  1946A-0 

2sl..  ds  29tll  =  ls  1st  5s  'be 

•  Dwei  iy-1     dSt  st*  lot. 

Deb  5s  1900 J-J 

Union  By  1st  5s  1942  P-A 
V»  estcheat  1st  5s  '43  J  J 


BROOKLYN 

Allan  Ave  5a  1909. .A-0 
Con  5a  g  1931 A-O 

BBiWLis  1933. .A-O 

Brooklyn  Oily  stock. ..10 

Con  5s    See  stock  Lxcli 

BklnOTosslu  5s  190S.J-J 

Bkn  Hgts  1st  5s  1941  A-O 

Biun  QCoA  sub    See  Stk 

BkJyn  Bap  Iran    See  Stk 

^Coney  Is.  ABkJyn  ..100 

1st  cons  g  4s  1948. .JJ 

BrkC  A  N  5s  1939. J-J 

GratANuw  lstos'oo  F-a 

Gr"pt  ALonmer  st  1st  0s 

Kings  Oo.  Elevated— 

1st  4a   1949    See  Stock 

Nassau  Eiec  pre! loo 

5s    19-14 A-O 

1st  Is  1951 See  St 

N  VTOgA  K;atlHtex44* 
Hteinway  1st  Os  1922.J  J 

OTUEU  CITIES 

Buffalo  Street  By— 
1st  conaol  5s  1931..  F-A 
Deb  Os  1917 A.O 

Chicago  Oily  Ry      See  O 

Columbus  (U;  St  Ry..l00 
Prelerrec Dili 

Colnni  Ry  con  6a    See  PI: 
Crosai'wn  lat5a'33.J-D 

Grand  i'.apida  Ry 100 

Preierre.: 100 

Lakr  |  ti      see  C 

liLouiMV  St  5s  1930..JdfcJ 


Bid 


32 

34 

94 

98 

240 

245 

104 

107 

t.Xl'.; 

list 

no« 

110 

340 

360 

4117 

121 

205 

209 

175 

185 

Lxcb 

list 

110 

114 

100 

102 

3»7 

100 

105 

390 

405 

05 

85 

100 

109 

05 

-5 

221 

222 

k  Lxc 

list 

Stk  1 

K  118! 

stk    b. 

x  list 

185 

195 

205 

210 

}102 

103 

J113 

lie 

SITU'-. 

}102 

100 

109 

KlCll 

list 

',105 

108 

;loo 

no 

till 

113 

3i  5 

no 

100 

101 

}110 

112 

ao« 

112 

5101 
1 1 1  K 
loo 

239 
list 
102 
104 
Lxcli 
Lxeli 
2b0 

97 
112 

BO'S 
102 

Lxcli 
75 

110 
k  Ex< 

101 
4117 


i  1 1  2 
}106 
bicajto 

lol 
llos 
ila  ii.-: 
100 


i  112  -. 


Ask 


103  \ 
113^ 
1U2 
241 


108 

list 
100 
101 


loo 


list 


113 

Ii  lis: 

101 

120 


11 3  >-, 


list 
Lol* 

111' 

108 


list 

1 18" 


Street   Railways 

LynnA  Boa  1st  5a  '24. J-D 
New  Orl  Rya&  Lisht.100 

Preferred 100 

New4"-2S 

Nortli  Chic  street    See  V 

Pub  Serv  Corp  of  N  J100 

Tt  ctis  2"0  to  Ouo  perpet 

Coll  trust  5s  gold  notes 

1909  optional M  -N 

Nortn  J  ersey  St  By  lOu 

1st  4s  1948 M-N 

Cons  Trao  o£  N  J.. .  100 

1st  5s  1933 J-D 

New'k  Pas  By  5s  '30J-J 
Bapid  Tran  St  By..  100 

1815s  1921 A-O 

J  O  Hobi&Patersonloo 

48  %  1949 M-N 

So  J  Gas  £1  <fc  Trao  100 

Gu  ^'5s  1953 M-S 

No  Hud  Oo  By  0sT4JJ 

5s  1928 J-J 

Kst  5s  1924 M-S 

Pat  City  con  6s  '31. J-D 

2d  6s 1914  optA-O 

lie  Ll  (Ohio)  See  O 
Syracuse  Rap  iT5s  1946 
Trent  p.ui  5s  1943 j-d 
United  Rys  ol  StL— 

Com  vot  tr  ctla 100 

"  i'reieired 100 

»en  4s  1934..... S'ee Stk 
UnitRysSar.Fran  .SeeStk 
Wasli  Ky&  El  OO....100 

Preferred 100 

4s 1951  J-D 

',,  West  UlUOMKOSt 100 

VOou  g  5s  1930 -M-7s 

Has  .Securities 

.NEW   YOKK 

Cent  Union  Gaa  1st  5s... 

Con  Gas  (N  V)  stk.  See  St 

Oonv  deb  6a  ctta  .SVeStk 

r. Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consul  5s  1948. .J-J 
NVi  Last  Kiver  Gas— 

1st  5s  1944 J -J 

Conaol  5a  1945 J-J 

N  Y&Blchmoud  Gas.100 
Nor  Un  1st  5s  1927.M-N 
'  standard  Gas  coin  ..100 

•  t'K-ferre.l   lou 

1st  5a  1930 M-N 


OTHEB  CITIES 

Amer  Light  ds  Tract.  LOO 

Prelerred 100 

Bay  State  Gas 60 

liinghamton  Gas  5s  1988 

Brooklyn  Union  (Ma  deb 

6a  1909  txinv  '07. ..M-S 
BaffaioClty  QaastooklOO 

1st  5s  1947     . 

Conaol  1  hu  of  N  .) 

l»t  6a  1930 J-J 

iiiii<-rs'  L  tl  <fc  1 

5s  1038 J-D 

'  Detroit   City  Gas. 

Oi-th  <>ai  Li  <Jo..  LOO 

.  dc  ll  odaos  i  ..is  LOO 

•  ..JJ 

D  Co. .100 
iji.md  Rapids  <»iia — 

•  1st  5s  1915 

Hudson  Co  1  las 100 

1  Qdians  .s .ii  ,v  1 ,.  •  .us — 

1st 


Bid 

Ask 

iiwh 

112 

37  >a 

3$^ 

84 

80 

i   90 

91^ 

lioago 

liat 

109 

112 

00  >2 

07  "a 

«9534 

96l4 

27 

i  75  >a 

70^ 

82 

83 

8108 

109 

U13H2 

114^2 

240 

250 

U08 

20 

i   74 14 

75 

121 

125 

$102 

103 

5112 

110 

,  UO 

113 

8104 

100 

5122 

a  00 

tiicago 

list 

}108 

109 

{103 

105 

34  h 

3i7H 

84 

84  Se 

Exch 

list 

Kxcli 

liat 

•1 .'  'a 

4312 

8  's 

W\ 

88  >s 

89 

00 

58 

85 

06^ 

H07 
k  Exc 
Exch 
205 

$108 

$110  >v 
$107 
4  2 
}104 

130 
155 
109 


120 
104>j 

S18 

4U8 

100 
Exch 


J    92 

;110 

276 

127 

68 

>102 

107 

96 


L09 

h  list 
list 

no 

lWa 

110 


107 
150 

170 
112 


122 
L06«s 

;,s 

100 

173 
10 

list 


90 


U'.i 

62 
60 

104 

loj 


|j|t»       Sfl'llfl  If-, 

i  uiliUllH  [lOllS  (las 5l 

lai  v') 

1  ;u-iis,.n  1  inn  \a  '4  '37. A-O 
Kansas  City  O.is LOU 

Laclede  Gas im 

^Preferred  100 

ijjirayVUaslNt  6s'24.M-N 
LogAWabV  Lst6s'26.J-D 
Madl»  n  ii:ist»s  1921'.. A-O 
Nmvark  Qaa  6«  L944.Q-J 
Newark  Conaol  Gas. .100 

HC011  g  5s  1948 w-D 

No  I  Unison  L  11  it  Pow  — 

6s  1938 A-O 

'  ■  I  a   [ndC  Nat  A  111  .100 

1st  6a  r.120 i.i) 

Fat  A  Pas  Gas  A  KleolOl 

•  I  MU  g  5s  1949.  ...M-S 
St  Joseph  Gaa  5a  1937.  J-J 

Teleat  »fc  Telephone 

V  Amer  Teleg  *  Ca  ble  100 
llCentralifc  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp  A  Bay  State  Tel  loo 

Franklin 100 

HQold  A  stock 100 

Hudson  River Teleph  100 
JIN  Yds  >J  J  Teleph...  100 
'  Northwestern  Teleg.  60 

PaoiflO  &  Atlanlic 26 

HSoutliern  <fc  Atlantic  25 

Electric  Companies 

Ohioago  Eiliaon  Oo  See  C 
HKingaCo  El  LifePOo  100 
Narragan  (Prov)  El  Co  50 
N  Y  A  Q  El  L&PowOolOO 

Preferred 100 

U  nited  E  leotrio  of  N  J 1 00 

48  1949 J-D 

Ferry  Companies 

Brooklyn  F^erry  stocklOO 

BA  NY  1st  Os  19.ll.J-J 
N  XA  EB  Ferry  stk. 100 

1st  5a  1922 M-N 

N  Y  A  Hob  con  5s'40.J-D 

Hob  Fy  1st  5s  1940  M-N 
N  Y<&  N  J  1st  5s  1940. J-J 
NY&  SoBlyknF'eiTy&Si 

Tranap  1st  5a  1900M-N 
10th  <fe  23d  Sta  Ferry  100 

lat  mort  5a  1919. ..J-D 
1i  Union  Eerry  atock  .100 

Ulat5al920 M-N 

Kailroad 

Alb  A  Suaq  40yr  3  "28  cts 
Ohio  Peo  A  St  L  pref.loo 

Deposited  atock 

Undepoaited  atock 

Prior  lien  g  4  W30M&S 

Con  nitg  g  6s  1930. J AJ 

income  5a  1930 

IIEort  Worth  A   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts  BessALE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll tr5a  1907  op. ..M-S 
SeaboardOo....  See  Bait 
Va  A  Southwestern. .100 

Industrial  and  lUisccI 

Alliance  Bealty 100 

1|  Amer  Bank  Note  Oo.  50 

American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphophone  coni.lt 

Preferred 10 

Am  ice  Sec  unties Sec 

Am  Malting  Os  19 1 4.  J-D 

American  Nickel 10 

Amer  Press  Assoc'n.100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref..5 
Am  Tobacco  (uewi  com.. 

Pretd See  Stock 

4a  and  6a See  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J.J 

Arizona  Con  Mining... 50 

Baldomcro  Mining 5 

liBarneyA  Sin  Oar  ...100 

Tl  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.tr.  g.s.t.  Os  1914.... 
Bliss  Company  com >o 

Preferred 50 

lioudd:  MtgOnar 100 

Borden's  Oond  Milk..  100 

Preferred loo 

British  Col  Copper G 

Camden  Land 3 

Casein  Oo  of  Am  com..  I  0 

Preferred 10 

Casualty  Co  of  America . . 

Celluloid  Co loo 

Cent  Fireworks  com.  loo 

Preferred LOU 

Central  Foundry loo 

Preferred LOU 

Del)  Os  1919  Op  'ol.M-.N 

( '1  ntrai  Leather Sti 

Century   Bealty 

1  ineaebrougb  Mia  Co  100 

City  Investing  <  !o 

'.cialliutll  B)com loo 

1  1  st  prefei  red  100 

'  2d  preferred loo 

Industrial.    8«aSto< 
coi  a  Hook  1  oalA  1  pi  Lou 

1st  g  5s  10  17 J.J 

Oomproased  Air  1  :o. 
CousoLlri  ( !ar  ReatlDf;  LOO 
1  Cons  Finn  'ks  coin 

'  Preferred loo 


/■■,. 

.... 

.  100 

.     . 

103 

. 

10.. 

98 

1  10 

40 

30 

$100 

1111 

}186 

137 

91 

92 

$110^ 

111'-. 

$108 

3 

6 

35 

LO 

70 

71 

$104 

100 

$   97 

99 

87 

91 

130 

137 

115 

78 

47 

63 

120 

87 

91 

166 

10O 

125 

128 

SO 

85 

101 

105 

hicago 

list 

B198 

201 

(98 

102 

55 

57 

85 

90 

25 

$   74»a 

75 

4Si 

6 

104 

7o 

72 

90 

92 

5 108  Hi 

109  '■_ 

$109 

111 

iioi 

108 

98 

101 

40 

00 

$   92 

95 

28 

30 

95 

96 

$117 

119 

3 

4^2 

3 

4 

100 

109 

90 

9  2  H; 

15 

73>2 

70 

275 

30o"" 

r  31 

37 

r  74 

77 

100 

101 

Exch 

list 

60 

90 

124 

t    90 

91 

9*4 

9'- 

08  -8 

09'(, 

158 

164 

100 

103 

t       478 

0'4 

t      8's 

91* 

Stk  E 

xlist 

104 

105^ 

t       l^ 

18« 

100 

105 

2 

4 

eo 

60 

7 

12 

190 

1      34, 

4H 

470 

430 

Exch 

list 

Exch 

liat 

,  35 

40 

98 

101 

434 

5 '4 

32 

32  hi 

90 

90  "fl 

t 

1-       1 

2 

18 

25 

128 

32:'4 

33 14 

89 

90 

103 

162 

108 

1  .;.> 

140 

400 

410 

173 

170 

114 

110 

1        8*8 

9>, 

r     ho 

Mis 

3 

d 

75 

125 

1130 

130 

L38 

L6 

20 

72 

ol4 

O^ 

26  "a 

20^ 

81 

8'J 

Stk  E 

x  list 

181) 

440 

1st) 

108 

1  ;  1 

110'v 

1  1  . 

86 

98 

k    El 

Ilsl 

63 

h 

60 

lllt^O    .M  .    )»((..       \,  .-I'.-. 
•     HUN 

.        .  ..1      . 

■ilil.ue    l~ 

COIH 

ins'  siuv.  1.11  in. 

'ci  uolble  steel Lou 

steri  cu mo 

Cuban  os  01  L898 

JJDlsinond  .Match  Co.  100 

Dominion  ( lopper 1 

Dominion  seounttea.  LOU 

.is  Copper 6 

Electl  Ic  Boat LOO 

Prefei  red joo 

Electric  Lead  Reduo'n.50 

Preferred 50 

Eleoti  to  Vehicle L0( 

Preferred LOO 

Eleotro-Pneam'loTraja  LO 
Empire  steel 100 

Preferred LOI 

1| General  Chemical  ..100 

*  Preferred 10U 

Qolrt  Hill  Copper 1 

1 1  reene  Con  Copper...  LO 

Greene  Consul  Hold...  10 

Greene  Gold-Silver....  10 
GuffirenheimExplo'n.  100 
Hack'naaokMeadcn 
Haokonsaok  Water  ( !o 

Kef  g  4B  52  o|i  12. ..J-J 

Hall  Signal  Co 

Havana  Commercial  .loo 

Preferred LOU 

Havana  Tobacco  Oo. .  1 00 

Preferred LOI 

lat  g  5a  June  1  '22. J-D 
Hecker-JonesJew'l   Milt 

lalOa  1922 Ms 

Her'g-Hall-Mar.new.loo 
HobokenLandA  Imp  loo 

115s  1910 M-> 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Inger80ll-Rann  pref..  lot 
luternat'lBankingColDO 
fnt'n'i  .Merc  Marine.  100 

Preferred 1 01 

Col  tr  deb4>al922op'07 
International  Salt 101 

1st  g5sl951 

International  Silver,  loo 

Preferred LOI 

1st  Os  1948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  .Mort  lnaur.100 
JLeh  A  Wilkeab  Coal. 50 
Lord  A  Taylor 100 

Preferred loo 

Lorillard  (P)  pref  ...100 
Mack  iv  Oompaniea  ..10o 

Preferred lot. 

Madison  Su.  Garden. .100 

2d  Oa  1919 M-N 

liManhatt  Beach  Co.100 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOO 

Mine  Securities 5 

Mitchell  Mining 10 

M  onongahela  B  Coal. .50 

Preferred 50 

Mont  A  Boston  Conaol  .5 
Mortgage  Bond  Co...  loo 

Mosler  Safe  Oo 10.0 

Nat  Bank  of  Cuba 100 

National  Surety 100 

I  New  Central  Coal 21 

N  Y  Biscuit  Os  1911. M-.- 
N  Y.MlveA  Security. 10' 
'Now  York  Dock 100 

',  Preferred loo 

N  Y  Transportation...'.:! 
Nil es-Bem't- Pond  iif.ioo 
Nor  Am  Lum'r  A PulplOl 

IjOntario  silver loo 

Otis  Elevator  com loo 

Preferred loo 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred .' 5U 

Pittsburg  Coal  See  £ 
Pope  Manufaoturing.loO 

lat  preferred 100 

2d   preferred.  100 

Pratt  A  YVhitn  pref. .loo 
Realty  Asaoc  (Bklyn)loo 
Royal  BakPowd  pret.loo 

Russell  A  Erwin 26 

Safety  Oar  Heat  A  Lt  loo 

Singer  Mtg  Co 100 

Standard  OouplercomlOO 

Prel  erred 100 

Standard  Milling  Co.  lou 

Preterred 100 

5s 

Standard  oil  of  N  J. .100 

Storage  Power 50 

Swill  A  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Teuneaaee  Copper 25 

IjTexas  A  Pacilic  Coal  100 

1st  Os  L908 A-o 

Title  Ins  Co  of  N  Y..10U 
Tonapah  Min  (Nevada).  1 
Trenton  Potteries  comloo 

Preferred  new  ....100 
Trow  Directory  new. .loo 

Union  Copper LI 

Union  Typewr  com..  100 

1st.  preferred LOO 

2d   preferred 100 

United  Copper LOO 

Preferred 100 

u  s.  Casualty 100 

u  s  Envelope  com. 

^Preferred 

U  S  Hub  2d  pi  MaStook 
u  s  steel  ( '01  i  "iiii. 

Col  tral  6s  '•>  1  opt  '11 « 

( iol  11  if  6a  '■'  1  not  op'- 
0  s  lit  GtuA  Lnden 

eraal  Pire  E  ct'r.100 
,    . 

Preferred LOO 

1  itle  A  M011  Quai  '  0 

K  ii'i'i  M  ill    

1    

\\  .,1  HUM-.  Pump  l.ret.  100 


ASIC 

,',L, 

iPi 

'    1 

-'I 

30 

'," 

B 

11 

' 

18  h 

69 '-. 

.O'-J 

loj 

lo.i 

1  12'-. 

144 

'id 

'1 

10 

7 

36 

66 

76 

t           '4 

J4 

\ 

l1* 

18 

17 

> 

H 

0 

s 

38 

12 

Lu  r-j 

r     3. 

1 

31 

.1  i 

1      3  ■- 

.'s 

t      7 

1  '-2 

230 

J  10 

25 

30 

894 

96 

87 

05 

12 

32 

34 

41 

13 

7  i 

80 

108 

110 

20 

30 

200 

i  102 

104 

6^. 

Vq 

85 

30 

110 

90 

105 

100 

12  ■'-! 

13>4 

;-;.,'., 

34 

70 

82 

1 1 .  -. 

38>a 

7  1 

73 

r. 

9 

47 

52 

3107 

109 

79 

81 

r     14 

14«* 

185 

190 

46 

114 

115 

102 

105 

130 

140 

50 

504 

71 

71»« 

10 

Z5 

10 

13 

1-       3 

3l4 

13 

f         l-i 

3* 

t      9  V 

9  "4 

t 

9 

t    27 

28 

1-        716 

"a 

99 

103 

103 

108 

125 

135 

37 

45 

102  h 

r.'-j-. 

197  4 

31 

344 

77 

SO 

f      03, 

7 

110 

I '4 

3 

i 

63 

L07 

L10 

3 

3*4 

t    20', 

264 

1    40 '-, 

Exch 

list 

0 

0 

70 

75 

J  5 

IS 

100 

loo 

100 

110 

113 

t    ol 

03 

300 

320 

040 

001) 

38 

45 

120 

13^ 

15 

41 

43 

81 

82 

062 

085 

r      h 

4 

It  Exi 

u'ge 

$10-' 

105 

t   47 

48 

70 

80 

a  05 

110 

L88 

L91 

1    14 

144 

L91 

21 

loo 

103 

1". 

65 

r     l'a 

2 

82 

ii'. 

1174 

112 

114 

07^ 

91 

list 

J113 

lit 

114 

125 

7 

1 

. 

6 

1  r2H 
1 

155 

2 

116 


234 

123 


$Buyer  paya  aecrued  mterest.   1  Price  p'  :  rl    lits.  .cr.vdlv.  tNow  "it  Uol  %  very  active  Ml 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


7»linre 

Price* — >oi 

I'er  Centum  I'ricen 

STOCKS 

8ales\         Hemye  lor  year          \licut<ie  'or  Jveoiout 

Dec,    11 

'liiesaay 
Dec  1! 

H'ett;i€5(tai/ 
Dec  13 

'1 ntirsaay 
Dec  14 

frietay 
Dec  15 

BOSTON    STOCK 

Week 

s/iaret 

/»-.-  :/ 

EXCHANGK 

Lowest 

llLijhest           Lowest 

11 Hj  1  test 

»67%    »7«i 

87%    87  H 

87 %    8" Hi 

87%    88% 

87%    BS»J 

87%       873, 

Kuilron<l« 
Atch  Top  .V;  Ssnta  Ki-'i" 

1,054 

77%Mny20 

93%  Mar   H 

94      Mai 

1   89%  Nov 

•lii.i '.,  105 H 

•KM  H,  in,-,  i.. 

105     105 

•105      105  Hi 

104%  10  1  '• 

•105         105 ', 

Do     jirel ]  01 

lioslou  &  Albany )  o< 

.1 

09%. Jan  21 

105%  Sep  2j 

Jan 

104%  Nov 

« 255 

264*4  254% 

233*4  264 

•2 53  '1  254 

253%  253  H, 

253!-J     25,n, 

24' 

253      Dec    t 

261      Apr    4 

,  J"ll< 

254      Dec 

M62      163 

)  53      1  53 

153      153 

'152      153 

J.Vl       154 

164        1^4 '4 

Bbnton  Klevatefl 101 

451 

Nov  1  i 

1 58%  Apr  28 

.55%  Dec 



'ill      

•241      

•2-J1       

•241      

■J  11           24  J 

Bo   ton  &  Lowell... 

1241     Iny2li 

-19     Marlt; 

230     Mai 

242%  Nov 

•170     172 

172     172 

170     172 

17134  172 

171     172 

172         172 

Boston  &   .Maine )OH         329 

17o     Dec  12 

185%  Marl4 

Am 

.75%  Dec 

Last  Sale 

/;.,       Nov  06 

Do     |»ret LOO     

171     Jan    6 

175     Apr    - 

-Apl 

293 

174     Oct 

•309      

304      

310     310 

*30'J      

•309     

311         311 

Boston  <fc  f  rovidi  ocelOl 

2<l 

;o5    Jan  le 

311       1 

Dec 

7  5         /., 
* 180 

75 

175     175 

75 
• 175 

28       28 

"73"    '73" 

- 17.-. 

lioston&Wor  Klec  (Jo 

Do    pret 

1 

150 

1  1 

13%. J  an  17 

03  Hi  .Jan  17 

150     .Jan  13 

35      ..la:  2. 

82%  API  13 

182     Marl'.1 

"7-1        75 

• 175 

(:hioJuiicI'.y&  U  S  Vim 

l:;.;    J'ik- 

151     <;ci 

•124     126 

Last  S a  t  r 

//'.       Dec'oS 

Do     pro! 100 

123     Nov  14 

132     leb 

c'.V.'i  J'ne 

127     Dec 

Last  8 a  1  e 

t8?      Oct  '05 

Oon<fc  Mont  <Jla«H4..10o 

1*6     Jan    4 

i  -:i;,  Mar2a    .  >0     J'ui 

Nov 

i.aii  .<a  it 

11,.,        (Jet '05 

Coun&  1'ass  Kiv  prel  KM 

160%Jau  19 

167     AngH    16' i     Apr 

162%  Jan 

......    . 

Last  .sale 

JUS        Xov'll.". 

'  'oiinecticut  iuvcr...  i  Ul 

285     Jan  12 

.100     AuglG   276     Jan 

285     J'ne 

Mil      

141%1413, 

141%  141% 

• 14134 

141     141 

' 140 

yitcllDtirg  pre! 100        163 

i  11      Dec  14 

148     Maris 

133      J'UI 

142     Nov 

*9u      

•90     

•90      

do    

90       :to 

•90          

Ga  liy  &  Klectric loo 

15 

59%. fan  16 

:>2      Oct  3K 

24%  Jan 

57      .!>■'■ 

»t»8      t>5H 

-93       96% 

•93        95Hi 

•93        95  V 

•93        95  H. 

'.■  1            94 

Do    pref KM) 

10 

88      .ian     4 

9tJ     NovlO 

73      Jan 

88      Dec 

14)2     192 
15%    15a4 

•15       15% 

15        15 

•15        ifi 

♦ID*            16 

Maine  Central LOO 

Mass  ElectncOos 100 

3 

540 

175     Jan  24 
13      Oct  21 

192      Dee    4 
23      Apr    3 

i  7- >     .I'ne 
1 1  Hi  >ep 

175      Apr 
24     Jan 

18        10 

61  %     01% 

61       61  '-4 

CO       60 

•<;;:      61 

60        61 

60            (10 

Do     pref loo 

1,104 

55      Nov    4 

"0%Mar30 

J   ,  Oct 

i^o%  Jan 

*23%    24  % 

24%    24  % 

24%    24% 

•23%    24% 

*23%       24ft 

Mexican  Central loo 

1-0 

1934  May  1 

25  %  Mar  14 

5       A  pi 

•_.;  i  N.  v 

195%  196 

196  Hi  196  H 

196     196  % 

196     196  H. 

196     197 

al'.)5        135 

N  Y  .N'  H  &  Hart....loii 

1,201, 

a  195  Dec  j 5 

216%  Sep  _•: 

■-  May 

Oct 

Last  sale 

Lbi      Oct '05 

Northern  N  H 10(1 

164     Oct    4 

10 i  %  May 25 

.Apr 

Last  Sale 

133       Aug'05 

Norwich  &  Wor  prel  1  no 

232      .Jan  24 

.'33     May23 

222     Jan 

232      Apr 

*208     

209     2*09 

•208     209 

•208     209 

208     208 

-203          209 

old  Colony Ji,i. 

10 

205  %  Jan    5 

212     Apr  20 

138     J'n. 

jo7     Apr 

' 50 

- 55 

• 55 

Last  sale 

101         Oct '05 

Pere  Marquette 100 

79    Jan   b 

102      Feb  14 

74     J'ly 

80%  Feb 

60        63 

60        60 

60        67 

60        6 1 
60        60  H 

60       60 

58           58 

Do     prel loo 

Rutland  prel 100 

28; 
306 

58     Dec  15 
50     Apr  13 

87       Keo    6 
72     Jan  19 

68      Mai 
29     Aun 

1  S  %  Nov 

* 58  Hi 

' 85 

73%  Dec 

•60        05 

•60        65 

•60        65 

•bO        65 

Last  Sale 

no        Dec '05 

Seattle  Electric loo 

50     Jan    5 

67%  Ang25 

40     Jan 

42      Feb 

•98       99 

98        9$% 

98%    98% 

98  %    98  Hi 

98%    98^ 

98%       98  Hv 

Do     pref loo 

30S 

93% Jan    9 

102     Sep    6 

87  U  Ma) 

95-s.J  ly 

137%  140 '4 

140%  142% 

141%  142 'a 

141%144^ 

l43a4  146% 

143%     145% 

Union  Pacific 100 

15,235 

113     Jan    6 

146%  Dec  14 

71% -Mai 

U6%Xo» 

•07%    98  H 

•97        97  34 

97       97 

•97%    98  H. 

•97%    98  % 

-97%       98% 

Do     pref 100 

40 

95     Sep  1 1 

101%  Feb  20 

86%  Mai 

9 7 '4  Dec 

Last  Salt 

ISo       Oct '05 

Vermont  &  Mass 100 

172     Jan  18 

bO     Oct     9 

160      Mav 

173     Nov 

*98*        98% 

98H2    98% 

98       98 '4 

98%    98  Hi 

*98'4    99 

•98%      

West  End  St 50 

67 

93     Jan    3 

102      Sep  14 

s9     Jan 

93%  Dec 

114     114 

113%  113% 

*113%114% 

113  Hi  113 '•, 

♦113%  114% 

114          114 

Do    pref 50 

101 

112     Jan    3 

117%Api  J> 

108     Jan 

114     Dec 

Last  Sale 

HI          Oct  '05 

Wisconsin  Central...  100 

21%Jan27 

3l%Sep  IS 

16%  J'ly 

17 -j  leb 

Last  Salt 

6'W          Oct  '05 

Do    pref 100 

55%  Augll 

60  H)  Sep  13 

37%J'ly 

43%  Dec 

Last  Sale 

151       Kov"05 

WoicNash&  Koch. .100 
lUiNcellaneoiiM 

146     Mar20 

151     Nov  a 

143     Dec 

146%  Dec 

25        25 

24H1    24  Hi 

24 '4    24  % 

♦24       24  Hi 

24 14    24% 

24           24  h 

Amer  Afrncnl  Chem.100 

950 

19%  Jan  25 

29%  Apr  15 

12%  Apr 

24%  Dec 

94       94 

94       94 

* 94 

93        93 

*92        94 

.  ..... 

Do    pref 100 

44 

86     Jan    3 

96%  Sep  18 

71     Jan 

87     Dec 

»7%      81, 

8         8 

8         8% 

8%    10H; 

10        11 

IOI4        11 

Amer  Pneu  Serv 50 

8,898 

4%  Apr  13 

11     Decl4 

3%  Feb 

6%  Nov 

*30%    31 

* 30% 

30%    31 

31        36  Hi 

34        35 

35           35 

Do     pref 50 

2,74  2 

20     Jan  17 

36%  Dec  13 

17     Feb 

27  %  s.-p 

147     149  k, 

147 '4  148% 

146Hj148 

147      148% 

147%  149 '4 

146  V4      149 

Amer  Sugar  Ketin 100 

15,034 

130%  May2S 

149  %  Dec    U 

122% Feb 

152%  Nov 

*i39%  140h 

•139      141 

140      140 

140  Ha  140  H! 

140      140 

139         139 

Do    pref 100 

Amer  Telep  &  Teleg.100 

184 

J  32     Mny22 

140%Aug23 

122%  Jan 

1 4 1     Nov 

134     135 

13434  135 

134%  135% 

13434  135% 

135      137H) 

136         136 

2,-.li 

130%  Dec   4 

148     J an    4 

119 '4  Feb 

149% Nov 

44%    44% 

43  Hi    44  Hi 

43  Hi    44 

4334    44 

43%    4514 

43%        43% 

Amer  Woolen loo 

2,785 

21     J  an  23 

47     Nov28 

9     Feb 

21%  Nov 

104  Hi  104;i4 

104% 105 

105      105 

1U4%106 

105      106 

105%     105 1 

Do    pref 100 

Boston  Land 10 

1,315 

92% Jan    3 

109     Mar31 

68%  Jan 

94%  Dec 

"3% 

*3% 

•334 

3%      3% 

. .....    ... 

. 

42 

3%  Marl 3 

43<  J'ne  i< 

3      -N'o\ 

4     &ep 

*121%  122  Hi 

•121%  122% 

'121%  122% 

•121%  122  Hi 

+  121%  122% 

122         122 

Cumberl  Telep  &  Tel  100 

150 

116     Augl7 

124     Jan    6 

112%  J  an 

122%  Dec 

*19%    20 

20        22  Hi 

•/3        24 

23%    24% 

2414    25S 

25%       27% 

Dominion  Iron  <fe  St 

21,845 

17     Jan  24 

27%  Dec  15 

7l4  J'ne 

19%  Nov 

*5%      6 

*5%      6 

5Ha      5Hi 

"5%      6 

*5%          6 

East  Boston  Land 

35 

5%J'ly    5 

7:,.i  Jan  lu 

5%  Jan 

7%  Dec 

*239     

•239     240 

239     239 

239     239 

23:1      239 

239         239 

Edison  Elec  Ilium.. .100 

28 

239      Dec    4 

257     Apr    6 

230      Fell 

265     Aug 

*183     187 

185     188 

182     185 

184      184 

184      187% 

al78        178 

General  Electric 100 

296 

169  %  Mav2-_ 

191     Jan  17 

al51  J'ne 

194      Nov 

48  "s    48% 

'4ff%    48  Hi 

48l4    48% 

48  Hs   48  Hi 

47%    48% 

47%       47% 

Mass'chuflettsUasCos  1 00 

1,92b 

38%  Jan    o 

51%  Aug31 

36     Dec 

44  '4  Aug 

85        85 

85        85 

85       85 

85        85 

84%    85 

85           85 

Do    pref 100 

Mergentlialer  Lino.. 3 00 

891 

SO  %  Jan  lo 

^8%  Mayl2 

77%  Mai 

84%  Oct 

*198     200 

'198     200 

•198     200 

200     200 

200     200 

200         200 

141 

JtS5%J'ne20 

206     Apr  29 

173     J'ut 

200      Nov 

1%       1% 

1%       1% 

IH2      1% 

•lHa      134 

1%       1% 

•1%              134 

Mexican  Telephone.,   lo 

iS2i 

1      Eeb    6 

2%  Oct     7 

1  %  Apr 

2%  Nov 

132      132 

132     132 

132     132 

131     131 

131      132 

131%     131% 

N  E  Telephone 100 

409 

131    Dec  1 3 

140%  Apr  -7 

118     Feb 

141     Nov 

•1%      134 

•1%      134 

•1%       134 

*1%        134 

Last  Sale 

2%        Dec '05 

PlantCom  t'st  stk  comloo 

1      Peb 24 

2%  Jan    9 

%Oct 

4     Jan 

* 12 

• 12 

* 12 

• 12 

Lastsai,t 

13  Ht      bep  '05 

Do    pref 100 

lo     Jan    6 

17     JanlO 

8     Oct 

17     J'ly 

245     245 

•248     251 

248     250 

•247     250 

•247     250 

•247         250 

Pullman  Co 100 

33 

230     May23 

258     Oct    2 

208     Mai 

243     Nov 

* 10 

10       10 

' 10 

• 10 

• 10 

* 10 

Keece  Button-Hole..   10 

60 

8%  Jan  12 

10%  Feb 23 

6%  Jan 

9     Nov 

103     1U3 

103     103 

103     103 

102->4  103 

101      102 

100          100% 

Swift  &  Co 100 

214 

100     Dec  15 

114     Jan    5 

.e99%  Mar 

116     Oct 

"22% 

•22% 

•22  % 

"22H2 

Last  Sale 

2--%      Dec '05 

Torrington  Class  A..  25 

18    J'ly2b 

23     Jan  18 

22     Dec 

22%  J'ly 

•26% 

*26% 

26%    26% 

*26%  ..'-.. . 

*26'4 

"26%     

Do    pref 25 

8 

25     May  2  3 

27     Aug23 

24%  Oct 

26      Nov 

'3           4 

•3          4 

*3          4 

*3          4 

Last  sale 

J%        Dec '05 

Union  Cop  L'd  <fe  M'g.   25 

2%May25 

4%  Ang23 

2     Jan 

5     Oct 

104     105 

104  %  105 

105     105 

104%  105 

104%106 

105         105 

United  Fruit 100 

453 

103     Apr2y 

115     Feb 2o 

95     Feb 

113     J'ne 

*74        75 

'    74       74% 

74       74 

73%    73% 

74%    74% 

73%        73% 

Un  Shoe  Mach  Corp.  25 

567 

57     J'nel5 

90     Aug   8 

31        3] 

31       31% 

31       31% 

Sl%    31% 

31       31 14 

31           31 

Do    pref 25 

631 

31     J'ue3o 

34%  Aug    7 

Last  Sale 

i3%      J'ly'05 

U  S  Leather 100 

ll%J'ue  8 

14%  Jan  16 

6%Ma; 

20%  Dec 

Last  Sale 

Z22%    J'iie'05 

Do    pref 100 

100  Ha  Jan  lo 

111%  J  ne2c 

77     Jan 

103     Dec 

57       67 

U  S  Buober 100 

10 

34%  Jan    4 

57     Decll 

10%  Feb 

34     Nov 

Last  salt 

/iC/%    STov'05 

Do    pref 100 

98'8Jan    5 

117%  Apr    i 

40%  Jan 

V9  %  Deo 

37%    37 't 

37%     38% 

38%    39 14 

38%    39 'a 

38        38  7t 

37%       38% 

U  S  Steel  Corp 100 

39,039 

24%May22 

39% Dec  12 

8%  May 

33     Dec 

104%  1047t 

104%  105  H 

I05%l057e 

105%105:i4 

105      105% 

104%     105  ■* 

Do    pref 100 

2,804 

91     May  2  2 

10  j  %  (jet    4 

olHjMaj 

95  %  Dec 

••50     

'•50     

••50     

LastSali. 

■5u        Deo'05 

West  End  Land 25 

•40     Mar30 

•6<  H;  Jan2o 

■50     Apr 

•to     Jan 

* 12 

13        13 

•13       14 

12        12 

12%     12% 

"13          14 

West  Telep  &  Teteg.100 

54 

12     Dec   5 

22%  Feb    6 

6%J'ne 

23%Aov 

•90        92 

"91     

91        91 

91        91 

•91        

Do    pref 100 

20 

90     Oct  2o 

104 

Feb   8 

76     Mai 

101     Deo 

*85        88 

*S5        88 

•85       88 

*85       88 

Last  sale 

85         Dec '05 

Westing  El  &  Mfg...  50 

82  %  Oct     2 

92    Mar  9 

75%  J'ne 

93     Dec 

•95     100 

*95     100 

•95     100 

•y5     100 

Last  Sale 

■vS         Dec '05 

Do    pref 50 

Minim; 

91     May  2 

ioo    oct  y 

j:90%Aug 

100     Jan 

7         7 

7*4       7% 

7         714 

7         7 

7         7 

7            7 

AdventuroCon 25 

1,650 

f  2%  May 2  5 

1  10%  Oct  18 

•75     Aug 

7%  Nov 

41%    42  H, 

40%    41% 

41        41H, 

40%    41 14 

41        41 

40%        41  % 

2,163 

18     Apr  24 

49     Oct  17 

(i3%6  Mai 

'21     Nov 

97 '4    985t 

96  Hi    98  % 

97       98a4 

98  S.  100% 

99%10134 

99%     102% 

Amalgamated  CopperlOO 

71,943 

70     Jan  25 

102%Decl5 

43     Feb 

82%  Dec 

10        10 

10        lb% 

10     10 

10%    10H, 

10%    12 

11%         11»4 

Am  Zinc  Lead  &  sm.   25 

2,855 

8    J'ne21 

1  -'  '-  .1  an    5 

8     Feb 

14      Oct 

42%    43% 

44%    44  Te 

46        47% 

48       48% 

46%    47% 

45%        45B4 

Anaconda 25 

1,950 

25%  Mayjl 

48%  Dec  13 

15%  Feb 

29%  Nov 

5l4       o% 
*1%       2% 

5  Hi      6a4 

5  Hi      534 

5  Hi      6% 

5          5 

514          6% 

1,440 

1     May   2 

7     .Novlb 

■25     Feb 

3     Nov 

2          2% 

1%      1% 

1%      1% 

1%       1% 

*1%     

Arnold  25 

750 

•45     J'nel5 

3     Nov  1 

•20    J'ly 
7     Feb 

1  %  Nov 

24        25 

24        24% 

24       24  Hi 

23%    24% 

23%    24 

24            24 

Atlantic 25 

3,845 

12%May22 

2o'8Oct     6 

22%  Nov 

3434    35 

35%    36 

36%    3634 

36%    37  Hi 

3G34    37% 

36l4        36% 

Bingham  Con  MindcS  50 

I3,b^0 

28     May  2  2 

37%  Dec  13 

19     Mar 

38%  Nov 

*-65       -75 

••65      -75 

•GO       -60 

••60      "75 

••60       -70 

'•60          -75 

Bonanza  (Dev  Co)...   10 

100 

•50     May   6 

•9o     Oct    5 

•39     May 

1%gNov 

24%    20% 

24  Hi    26 

25%    26% 

25%    25% 

25%    26% 

25%        25ft 

BostonConC<fcG(rcts)  £1 

63,281 

5%  Jan  26 

27     Dec    8 

6     Oct 

7 's  Nov 

680      680 

680     695 

695     705 

705     714 

715     719 

710         720 

Calumet  <SS  Hecla 25 

723 

<;01     J'ne  7 

(20     Dec  15 

435     Jan 

<  00     Nov 

......  ...... 

.... 

•Id           -16 

Catalpa  (Silver) lo 

501) 

■10     Marls 

•20      Oct  10 

•05     Apr 

•25     Nov 

30        31 

29%    31 

2934     30 

29%    30% 

29       30  H- 

29            29% 

Centennial 25 

5,605 

16%  Mar22 

34  %  Oct  24 

till  %  Feb 

1  o2%  Xov 

*6          7 

*6          7 

*6         7 

•6          7 

LastSale 

fi%        Nov' 05 

Central  Oil 25 

5%  Sep    9 

8%Janlt 

6%  J'ly 

10     May 

61       -61 

•61      -61 

•61      "62 

•61      "61 

•60       -61 

•62          -62 

Cons  Mercur  Gold...     5 

2,»75 

•30     Mar24 

lo      May  li, 

■20     J'ly 

•75     Jan 

81%    83  Hi 

8034    83% 

8OI4    81 7t 

81%    83 

81 14     8314 

79%       82  Hi 

Copper  KangeConColOO 
Daly. West 20 

57,748 

64     Jan  25 

83  \ 

Dec  U 

38     Feb 

74%  Nov 

1734    18% 

16 -j    17  Hi 

16%    18 

18        19% 

18        19  Hi 

17             18% 

7,898 

ll%Mar3o 

Nov  2 

10%  Aug 

36     Jan 

* 79 

* 79 

• !    79 

- 78 

' 7H 

60            80% 

Dominion  Coal 100 

loo 

60     JanlO 

86J4 

Mar31 

40     J'ne 

72     Jan 

♦lie    

'116     

•116     

Last  Sale 

116       Nov'05 

Do    pref 100 

113     JanlO 

117 

Mar  2  5 

103     J'ly 

116     Nov 

•2  Ha     3 

'2  Hi      2% 

"2  Ha      2*4 

-2%         234 

Last  salt 

2  Hi         Dec '05 

Elm  Kiver 12 

2     May  2  b 

4 

Oct      b 

1%  J'ne 

4     .Nov 

18         18% 

17       18 

17%    17H, 

17        17% 

17%    17  H. 

17%        18 

Eranklin 25 

4,650 

8     Api29 

20% 

Oct  17 

7     J'ne 

15  %:Xov 

10       10 H, 

10        10% 

9%    10 

10       10  H, 

9%    10 

10           10 

Gran  by  Consolidated.   10 

3,630 

5     Jan    4 

10% 

Dec    1 

2%  Mat 

oul6Sov 

28%    28% 

2«%    29% 

29%    29  H 

29%    32 

30%    32% 

Z29%        31% 

Greene  Consolidated.    10 

71,461 

20%  J'uel3 

32% 

Decl4 

20     Oct 

34%  Dec 

4%       4% 

4%      4  Hi 

•4%       4  Hi 

414       4I4 

4%      4*4 

4Hl           4% 

Guanajuato  Consol..     5 

1,010 

3     Jan    4 

(  1j 

Apr  18 

•62%  Feb 

5      Deo 

24 '8    26^ 

24       25% 

24        24  H. 

24        24  % 

24 14    24;1, 

23%        24 

Isie  Koyaie  (Copper).   25 

4,50a 

17%May2o 

28»4 

Jan  17 

6%  May 

35%  Nov 

10%    lb% 

10         lOv 

10!4     10H: 

10%    10JJ 

9%    10H> 

9%        10 

Mass  Consol 25 

2,530 

6     May2t> 

13% 

Maria 

d  3     Feb 

t9 'a  Deo 

•1%      1-. 

1%          1% 

17%    ls^ 

•1           lh 

17%    18 

1          1 
17>4    17% 

*1        in, 

17        17% 

"iS"      "17^' 

Mayflower 25 

250 
10,616 

•70     J'ne27 
10%  Jan    i- 

1'8 

ls% 

Oct  13 
Dec  11 

•45     J'ly 
3%  J'ne 

2     Nov 

17%    18% 

Michigan 25 

11%  Deo 

64        61 '4 

63        b4 

63       63  Hi 

63       64 

63       63  H, 

62  %        63 

Mohawk 25 

!J,8o6 

48     May  1 

64% 

Dec    6 

34  %  Feb 

57%  Nov 

5         5% 

4%      5 

4  Ha      -i% 

4         4% 

4         5 

4%         434 

M  ontana  Coal  &  Coke    25 

4,665 

2     J'ly    6 

6% 

Dec    1 

2  %  Jan 

6%  Aug 

10  Ha   1^4 
84%    8534 
•1%      2 

12%    13 
86        93 
"1%      2 

11%    12H, 
86       93 
Last  Sale 

11%       12 

85%       88 

.'           Dec  '05 

Nevada  Consolidated     5 

30.582 
55,840 

10% Dec  lb 
34     Auglt 
•75     May  29 

13 

Dec  14 

80  %   Si  ^ 

82  Ha   84 

»1%        2 

93 

2% 

Dec  13 
Oct    4 

-1%       2 

Old  Colony 25 

•50     J'ne 

2%  Nov 

34%    35 

33  Hi    34  Hi 

33%    34 

33%    34% 

33%    34% 

33          33% 

Old  Dominion 25 

4,695 

23%  May   1 

36 

Dec   6 

9  %  Feb 

23  '4  Deo 

111%  111% 

llOHtlll 

109     110 

108%  109% 

107     108% 

107        108 

3,002 

88    Feb  9 

115 

Oct  20 

53     Feb 

38     Nov 

32        3.5  H 

31%    32% 

30 Ha   32 

31        33  % 

33       34% 

32%       33% 

Parrott(Silvdfc  Copp)   10 

15,835 

22    J'nel2 

34% 

Dec  14 

2o%  Feb 

33%  JS'ov 

*  1  %       1% 

1%        134 

"lHa      1% 

1%       1% 

1%      1% 

1%               134 

Phcenix  Consol 25 

530 

■50     J  ne22 

3% 

Janl4 

(i-50  Aug 

t5      A'ov 

109  Ha  109  k 

•108     110 

108     108 

109     110 

109     110 

109         109 

378 

95     May   4 

118     Jan  17 

SO     Feb 

125     Nov 

6         6 

6          0% 

6%      6 

6%       5% 

6         6 

6              6 

980 

l%May  1 

8%  Oct    B 

•50      Ma; 

3      Nov 

isia      2% 

2%      2% 

"2%      2% 

2%       2% 

2%       2% 

2%           2H, 

Santa  Pe(Goid<fe  Cop)  10 

1,065 

ly -May   8 

3     J  an  18 

1%  J'ne 

3%  Nov 

7%      7% 

7%      7% 

7%      7% 

7%      7-4 

7%      7% 

7%         7% 

Shannon 10 

5,350 

6%  Feb   6 

9     Jan    3 

3%  Aup 

10%  Nov 

125     125 

125     125  H. 

123     125 

123     124 

123     124 14 

124         124 

Tamarack 25 

494 

101     May23 

140     Marl  4 

85     May 

140     .\ov 

13        133, 

"12       13 

3  2       12  Hi 

I2I4     12  % 

12        12% 

12           12 

1,655 

2     Feb    3 

16%  Oct    2 

•25     J'ne 

4%  Nov 

41Hi    41  H, 
10%    10% 

10%    10% 

4414    45  Ht 
H%    11 

45            49% 
10%         12H, 

Tennessee 25 

1,960 
10.0..9 

24%  J'ne2o 
7%  Jan  26 

49%  Dec  15 
13%  Feb    1 

34     Nov 

3%  Mai 

43%  Dee 

10%      lit 

10%    11% 

18%  Nor 

46  Hi    40% 

54%    57 Hi 

56%    58 

63%    64% 

63%    65 

64           6s% 

United  Copper 100 

106,250 

9     Mario 

68%  Dec  15 

6     Mai 

6     Mar 

82        82 

85        85  % 
39  %    40  "4 

•84%    86% 
39%    41  Hi 

*S4       85 
40%    41  Hi 

83%        85 

40            41% 

Do       pref 100 

UmtedStates  Mining  25 

SO 
14,0-6 

74%  Nov   9 
21     Jan  25 

S.i  Hi  Dec  1 1 

41%Nov-8 

39%    40 

39-,    39% 

18     Jan 

28J4  Dec 

9%    9% 

9%      9^ 

"9%      9h. 

9H,       9l4 

9"4       9  Hi 

9%           914 

Unit  States  Coal  itOil  25 

685 

9  %  Apr    6 

llJ4.1an    6 

8%  Jan 

12J4Nov 

56        58 

56%    58 Hi 

56       57 

56%    68 

56%    57 

5534        67 

Utah  Con  (Gold) 5 

25,9s2 

39%  Mar  4 

58%Nov27 

30     Jan 

4  7      N  ov 

6%        634 

6  Ha      6;,4 

6%      6% 

6%      6% 

6%      634 

6%          6% 

1,670 

cl     May  19 

t7%Oct  11 

2%  J'ne 

6%  Nov 

9           9  Hi 

y       9 

128%  128% 

2           2 

9         9 
128  Hi  129 

1%          134 

8%      834 

127%  127% 
2          2 

8  Hi      9 

130     132 

2         2 

8             8 
13134      134 
1%             I3! 

1,240 

776 
270 

8     Dec  15 

105     Jan    4 

1  la  jnel'2 

15%  Feb 21 
134     Dec  15 

y7o  li'pllMI 

5     leb 
69     Jan 
•50     Feb 

13%  Nov 

*  127%  128% 
2          2 

110     Nov 

1 3     Not 

t  Before  pay 

t  of  assess' ts 

called  in  190 

j.  d  Before  p 

ny'tof  assess 

'ts  called  in  191. 

4.    *  Biciacdasked.   ||  Ne 

w  stock 

.   fAss'tpaid 

.  tE: 

(•rights 

.  0  Ex-dir. 

&  rights. 

Dec.  :g  1905 
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UUISOl* 

BOSTON  STOCK    cXCH'Ol 

Wm  BHDnra  i>i.' 


Am  Bell   lelephc 

•  a  Tel  ooll  tr  4s. 


.  hone  is. 

Alll  '1  • 

Am  W  i  it  i  upcr  l-l  B 

Aii-a  a  Nebraska  lsi  ca..l 

Ateh  I  no  A  s  If  con  -  48..  ' 
stmolit  K  M -J "  1 V  . 

Boston  Kifci  Litriu  1st  6a.] 

Consol  6s 

Boston  *  Lowell  4s 

Boston  A-  M  ill  no  4  '•_'  - 

Boston  Terminal  1st  3%e. 
Bur  a  Md  Bit  ox  8a 

Non-exempt  tie 

Sinking  fund  is 

Butte  A    Boston  1st  lis 1 

Cedar  Rap<S  Mo  R  Lai  7s.  1 

a<  . .- i 

Cent  Verml  1st  if  48. .May] 
lira  Dlv  Lsl  5s.  ' 

lOWa  1>1V  1st  4s 

l)o  tie  lit  u  re  ."is 

Denver  Kxteu  4s ] 

Nebraska  Exien  4s  .. 
SWel  4s 

Illinois  Div  :i  k* 

Joint  bonds  see  Gt  Nortl 
Cine  JO  Ky  A  stk  Ida  is  . 

Coli  trust  refunding  a  is] 
Cli  Mil  A  St  1'  Imb  i 
Ch  M  iV  St  P  Wis  v  div  Osl 
Chic  «fc  No  Mich  1st  uu  is.) 
Cine  A  W  Mich  gen  58....] 
Concord  A  Mom  oona  ls..j 
Conn  A  Paes.  H  1st  .   l-... 

Current  Kiver  1st  5s J 

Del  Or  Ran  A  W  1st  Is...  1 
Doumuoii  Coal  1st  s  I  is..] 
Eastern  1st  sold  lis. 

Ittohbarg  5,s 

4s  ".".".".. .'.'."."...". 

Freuii  Elk  jt  Mo  \  IstOs.J 

Unstamped  1st  Os " 

Gi  N  or   C  B  &  y  coll  ir  4s 

Registered  4s 


•lit 

~.t 

c  **" 

190.- 

J  -J 

192" 

J.J 

L91I 

J 

199." 

v  o 

199. 

Noi 

190.- 

MS 

192  . 

MS 

1901 

J-l 

19   l 

J.J 

19  1-: 

J-.l 

FA 

191- 

J-J 

191- 

J-J 

loll 

J.J 

191. 

Alt 

VI- N 

IU0! 

J-l' 

192' 

g-i 

l'.'l: 

A-O 

1911 

A-O 

191. 

VI-. \ 

192: 

F-A 

192. 

/.-.N 

192  1 

VI.  s 

194: 

1-J 

l.ol  n 

191. 

J-J 

1941 

A-O 

l92i 

J-J 

1921 

.I.J 

1  -...;i 

.">   N 

1921 

r-o 

a-o 

1927 

194i 

A 

194' 

.VI  N 

1901 

M-S 

!■  0- 

M  S 

l.'l. 

.  > 

M-S 

19.1. 

A-O 

\  o 

1921 

J-J 

V-J 

/•I'll.'  (II, 
Pre  It 


Mm  /i.n 

9  >'■-■ 
'l      Sale' 

loi"'  SeTe" 
93     


112 
102 
99 1 


109 

io.v 

100' 


100     107 
'.""-  l'.Kl 

'12'iV.ji-".'   , 

"n"  wi" 


99 


10ii4 


'119V 

:'.'      


ICaityt  or 
Last 


l.ou>       Hi  11  n 

'.19  >-j        99- 

mo,       M 
B8     Oot  '0! 
i",  ^yep  'ox 

lei  ',      102 
i'3k 


Ho 
104% 
103  >» 

117 
11 2  k 

1  1  2  k 
102 

UK) 

129 
111  's 

109 

101  's 
Lo5% 

101)  "4 

99  V 
94% 

107 

9'.'l4 

l2o»s 

129 

109 
109\| 

1  12 '.1 

:  n'ju, 

'.<:> 

100  1^ 

101  >4 
lo3- 
103  i8 
!".V'i 
139  la 
NO 

99% 


Feli't'l 

a.pr'00 
May'05 
Feb '04 

Jan  'o.i 
Dec '04 
Sop  '05 
oot  '00 
J'uo'ol 
J'ne'05 
.iiy'ii- 
Dqo'03 
Mav'l'i 

toiv 

Nov '0.-, 
noe  '02 
Sop  'do 
Nov'ol 


107 
Deo '05 
Mar'Ofi 
Fob '05 
Nov'O; 

Jan  'OS 

Api  '06 

Deo '05 

ioo- 

Di  c  <>.' 
Sep  '"."' 
Apr '06 

Mm  OO 
<  let  '" 

Apr '05 
99 «, 

9  •  >i 


1  _ 


*  r. 


limine 
suict 

'iiniiiirv    1 


Low      H 1  (/  'i 

108 

lo;  ',  10  I  1... 


I    101 


lo2      102', 
99  4  LOO 

,•;,;■'  ijjj'l 
1  1  1  v  1  1  1  -■ 

-  1  9  1  4 

LOB       1  li'.l 
100  „lol V 

lo., 
100       101  ', 


99  "-1 

9  1  '4 


96&, 


Loevjioa 

-.'."-:  lot  '■. 
L20>9  L20Sl 
120     126 
-      L09 
109  Vi 


101       1 .  '2  1-. 

98     100 

99^  ..'1  K 
101  14  103  ■-.. 

03«»1(  31-. 
lo::'„  103  4 
105  '1  LO'j 
L39     Moig 
L3&      140'-. 

9d     102 
18     10)  '. 


IH».M»> 
BOSTON  STOCK  I'.xrilMK 

Wi.ki.    l;sor...   Dl 


Illinois  stool  iteben  5a 19 lo 

Nou-couvei  1  iii  Ik  11  5s. 

I.l  K.11KA    -liill\  (  '    lsl   7s..  191  7 

k  .111  i'  0,1,1  ii  spr  1-1  5  ». . .  L925 

KanC  !■:  s  .v  cull  In 

Kan  C  M  Scott  A  M  tla 1928 

u.Ul  I'  M  .V     H  :-,'li    I  - 

Assented  income  ."■-. 
Kan  r  A  M  Rydi   Br  lsl    .-1929 
KanCStJoA  C  H  lsi  7s..  looi 
.Maine  Cent  onus  lsl  7.-... .1912 

Cons  1st  4s 19  12 

Marn  HoushAOnl  Lat.tis.1925 
Mexican  Centra]  oous  48..1911 

lsi  eons  inc :is Ian 

ii  coin  mc  Da Jan  108U 

il  toll  Telejj  eons  ,">s  11  no.  L929 
.Miniiodoii  Klec  coii  K  5h   L929 

.Now  EngGOl   Vain  is 1929 

Now  Kiiu.  l'oloph  os l!)00 

lis    ....'. 1907 

os  190.- 

1916 

Now  Eimlautl  Cons  1;  is...  19  1.", 

,  11   I'onn  1st  4s 1939 

illii  Colony  uiX.l  4s 192  I 

Oreg  Ky  &  Nav  eon  z  4s. .1940 

oreg  Sh  lane  1st  g  ii- 1922 

Kepub  Valley  lal  ■  i  B8...1919 
Kntiaiid  1st  con  gep  4>s8.1941 

Uiitlaiiil-i'anailian  1st  4s  194 9 
-,i\  aniiah  I'.ioc  1st  cons  58.1952 

Seattle  Eleo  1st  g  5s 1930 

.in.   Haute  Mi  c  -  is 1 929 

L'orrlngton  1st  »  js 1918 

Union  I'ac  KK<Ji  1  gr  g  4s.  1947 

1st  lieu  conv  Is 1911 

U  nitoit  Exnlt  conv  gen  58.1911 
L'  s  Steel  Corp  10-00  yr  is.  1903 
West  End  Street  Hv  Is 1915 

Uolil4Si.s 1914 

Oolil  debenture  4s l'JIO 

Oolil4s 1917 

Western  Telephcfc  Tel  58.1932 
SViscoL'Sin  Cent  1st  iron  4sl9  19 
Wisconsin  Valley  1st  7.-..  1900 


j.j 
A-O 
A  O 
A   O 

j-5 

M-S 
M    S 

\  o 

J-J 

A-O 
A-O 
A-O 
J-J 
-I  Iv 

J-.I 
J.J 
FA 
A-O 
A-o 
A-O 
A-O 
I  -J 
A-O 
FA 
J.O 
FA 
J-J 
J-J 
J.J 
J-J 
FA 
.l-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
FA 
JJ 
,.1-J 
J-J 


l-rier 
i  nam, 
Ii  0    l-> 


Hiu 

I". 
102\, 


Loi" 

lO'J'v 

Salt 


102 
"79" 


SI 


09 
100  i.j 

1 1 1 1  ;,1 

10.; 


99  >s 


103 


105'. 


loo 
107:V 


!01'., 

Uir:;, 

124 '4 

10.) 

I07>s 

102 
911  '1 

100   '4 

102 
107 

;o:;-''H 

1\  -<9'« 
loo  , 
•'90--. 
102  '4 
10.,  ', 
102-'i8 
102  o8 
1  02 

10913 109  <% 


145     140 


10534 
1026s 
102«!| 

102 


sale 


11  . . 

It  or 
l.n.s:     s,tlr 


/.,■„' 
LO] 

101 
12  1 

uu 
9384 

loi  ', 
10  * 
120  «n 

Us 
29 
7i 
99>a 

IOH'4 


Hun. 

sop  '05 
101 

.I'noOl 

on  '06 

No-v'OS 

99 
N0V11& 

N.,v  'o.'. 

1"'  ■- 

.  ,1  p  'HI 

Sep  ', 

Dee  u5 
N4t  o. 
Aeg'ufi 

I'n,  -o. 

Aus'tM 

nit  'o: 

Doc''.., 

Nov'O 

Fell1".". 


.I'll.-'OI 

.Jan  '0 
Sop  '05 
Sep  US 

N'ov'oi 
.Mai '02 
Nov'O., 
061  '-  ■", 
Dec  '0. 

Koiro; 
Oct  'Di 

Dec '»5 
out  '09 

Dec '().". 
Dec'Oi 
Oct  'Ofi 
OCt  '05 

Nov'Oi 

103 
sop  '05 

A  Ug'05 


January   1 


.' /!!//(. 

:im'„  102 
LOO      lo2'-j 

100"  10';" 

in 

97  H 

'-I  , 
108     lo". 
102^ 

lo'i'ij  i'o''.'1-!. 

i ""., 

2i 
1.  ', 


16 


■I      LOO 

101 
10;; 
102'.;  lo;i-'.| 
100 '4 


-.1  "'.•",  102  "'„ 

12-1  '-l  LBO>9 

103     1"3'8 
LOi  ia  107  t 

97'"  i'0'0" 
nil  '-  I07'e 
95      102 


in,;-', 

',  llS'.j 

10;  i.j 
•  92  .3 

l"'.", 
10.",-., 
102  \ 

10J=„ 
lOO-'s 
1i9l 
!"9na 


10G;s 
'  138 
I  1  I  '■! 
H99"g 
103'h 

lO'i'., 


IO2O9 

1 03  ^ 
1 05  4 
H94ia 

ill  )* 


NotK — Hitvi'i  nav. 


interest  ;u  audition  to  the  purchase  price  tor  all  lioston  tsouus.    ■  No  price  Friday;  latest  hid  ami  asked. 


Flat  price. 


iJ.^V«              MU^VU.     J.WV. 

L|      a^UILXV 

I   »    OUUl 

yi    j.  uL. 

^IlIUO    , 

'i.oe« — Aot 

CI     K  1-iltUIII 

I'rices 

ACTIVE   STOCKJS 

(tor  Bonds  and  Inactive 
stocas  see  below) 

Sales 
ol    tht 

Week 
shares 

Mange  lor   Year 

iuur> 

liange   101 
Year  ( 

•  Previous 
1904) 

.ii  on  u  a  v 
Dec  11 

Dec   li 

ll'd.nt-.i'u.u,, 
D'C    13 

1  hxirsaai) 
Dec    li 

J-riaau 
Dec  15 

Saturaau 
Dec   'J 

Lowest 

Hajnest 

Lowest 

Hi/l'iest 

* -7 

S7 
107«alo7^ 

•01  "4 

*              91 
61        01»s 
'143!     15«s 

i2'-2    52k 
2S        29 
His    Y\\ 
lo      10 

39        39 

18       li-. 

120       120',. 
Oi'4      Si--< 

.87 

19  J '4     loOk 
30 '4    30  >4 

•O0I4    60J4 

*i2k    53 
2s  i4    28% 
U's    11% 

9          9 
40        40 
1-        IS 

118     HO^ 
84'.i 

2»ia      3 
70^    71k 
51"e    52 

8  k       S'l, 

:;.',    32-. 
,    ^ll'i 

4,',.     40 18 
*48-.     .  ' 

02  k.    02  k 

94%    95  '4 
-30       31 

*85 
TOO 
3034 

»,-9k 

60  k, 
•15 

52  k. 
28  >« 
11 
■8k 
39% 
17«4 
IIS 
84 

3 
70% 
5 1  % 

8% 

31-4 

oa1Ji.5 

4  0  '.; 

•48 

02  k 
94 
*31 

80 
107 
31  h 

9"k 
00 1-2 
15  k 

52% 
28^ 
11 '4 
10 
3  J  -. 
1- 
118  "4 
84  k 

3 
71 
92 

SlQ 
32 
li'.ii', 
40 '4 
49 
02  k 
91'-. 

31% 

Baltimore 

Consolidated  Oas 100 

Do     1st  prel 109 

Do     2d  pre! 100 

United  Ky  &  Electric.   50 

Philadelphia 
American  Railways....  50 

'  iainiiria  Steel 50 

Electric  Co  ol  America  10 

lien  Asphalt  tr  ctls 100 

Do     prettrctts 10U 

Lake  Superior  Corp 100 

Leoigh  C  <fe  Navtrctfs.   5( 

Marsoou  Co 100 

Pennsylvania  KK 5<j 

Pluladelp'a  Co  (Pitlsh)   50 
Philadelphia  Electrict.   25 
fioia  itapiii  Transits. .  50 

Reading 5y 

Do    1st  prel 50 

Do     2dpiel 50 

431 
83s 
404 
700 
8 

607 

2.320 

l,95o 

28 

51 5 

■_'  ■  -.  1  • 

1,070 

10,'344 

1,050 

23,185 

8,958 

8,374 

19,4r>o 

1  1 , ,  1  J 

257 

§00 

421 

13.907 

24o 

83     MayK 
99     51 ay 2 5 
21k  I  an  1  6 
SB      .Mai.'., 

47  7B  J  an  2  , 
12kiApr24 

48  Jan    3 
2434  aiay22 
lUkJan'Ji 

8klOec    2 
30      Xovli 
14k.>ltt}24 

lookJ'i.v    3 

52  k  3 an    9 

2  78Dec   i 

65'aie  Osy2.; 
40J4  Jan2i 
8     J'lie  5 

11734  J  an    J 

39%  Jab  13 
45     May20 

42     Jan    i' 
5H\t  Mar  9 

90     ,1'no   ."■ 

20     ireb2s 

90     Apr  13 

HO*,  sop  _-:: 

31%  Dec  15 

01  'a  DOC  1  1 

Id     Alar  3 

54k  Apr   4 
29  ',  Oct     3 
12%  Feb 20 
1  7  '4  Jau  27 
49     Jan  20 
25  U  .ilar  4 
123%Nbv2l 
90  k  Xov   3 
5a4  Jau  1 1 
73%Ang23 

55I4  XoVl  1 

l-';A|'l-'i 

J30      A  |0  1  , 

71l316.N„v    9 

47  •-  AUg2V 

..O'o  Xov     '. 

63%  OQt  17 

125%  Apr  1.- 
31     Novell 

57  k  Jan 
71     J'ne 

86     Deo 

lOtiSjlOOH 

*30'4  . 

107 

30  30 
9  '         I'O 

•00 1«    01 
14 -j     14-. 

">21-j    52'\ 
2o;'s    20% 
lit     IU4 
•■'  '4 
40        4', 

18  Sj     IS '-. 
119*1 
80  4     - 

9       3 

51   . 

.   -"0 
9    33 
"  '  11 
40-4 
1  1        4  , 

'  -    , 
90^    98  '4 

31  31 

loygioii^ 

30^   3914 

-0014 

•5219    52^ 

2s^     L.S1-. 
U 's    111» 

*  'Jy4 

3 '-j    39- 

ls       18S 

119      119'-. 
85       85  •« 

3          3 
7'  ';.!    70»4 
52% 
h\      8»4 
3--,    33 

•4-J        4i-V 
•4SH2    49 
021.3    02 "a 
95  "a    90 
»3H       31 

1 09  k  Dee 

90        90 
60  !*    '\0\t 
•               li 

•2b'-      .-  - 

-        ll'4 

*9>-j     lO 
•39        40 

"I-       1-4 

534  J'ne 

43     J'nt 

18's.Mn.N 

7J4  Feb 

5k  J'iy 

20     Au« 

1 5  '4  Deo 

51     Nov 
36%  Oct 
11 '4  Dec 
14  k  Nov 
44  k  Nov 

120    lay 

ti1^     55   .9 

3334  Feb 
2'„  Mai 
5578  -Mai 
3 7 ''u  Mm 
||  5     -May 
s     Jan 
19  k -Mai 
33     Mai 
28     .Mai 
45>,  Jan 
.-1       .Mm 
19*4  Oct 

59  V  Deo 

O.i  -. 

52        i-1, 

>'aio 

3-v    .i.,'4 

6  -  '■. 

4b'4     10'j 

*1- 

7o      70916 
5  2        52  ■, 
Si',0      8  • 

.     3:'V 
'  -  ,     7'  '4 
■10         1" 
!' 

•,-■-. 
98  =S 
31        3. 

7o    Dec 

,  OCt 

1  io  ■-  iioo, 

119      Nov 

1 1  '1  Dec 
4'i     Dec 
42  k  Dec 

Union  Tracton 50 

59 '.,  Dec 

i    97 
301-i    301-. 

United  Oas  lrupt 5U 

Welsbacll  t^o 100 

los     Dec 
22     J'ne 

I'll  il.AUt.1.1',.  I 


llllK'llll'    >tOCUs 

Alleu'l.  ny  Val  pri 5 

American  Cetuent Li 

Bell  Telephone ii 

Canibr.a  Iron 

Central  Coal  6c  Coke.lOi 

Preierred 

Consol  Trac  ol  NJ...I01 
Diamond  state  steel. ..t 

Preierred II 

Easton  con  Eleetnc  j.i 
Klec  Storage  Uatt 101 

Prelened loo 

Geruianiown  I'.iss ii 

Harruoi:  ..lo< 

Indianapolis  St 

Indiana  I  nton  Tr Iol 

Insurance  Co  •.:  X  a..  LI 
Int, -r  .-in  i'ow  A:  Cliem.ii. 
Keystone  i  eiephon 

K,    •  -  ■  ni  A  ,iu  hl.'a- 

Llt   ..  H 

Lut.  .,1 

&  Schuyl  I . 
X  ii 

ral 5i 

Noi  ivania..6i 

ii 

Pennsylvania  Steel. .101 

lui 

Plnla  Co  ...ii 

Ph^i  (ji-iiuaud;  Noi  I 
Phi. 

Ra,.  D 

Snequen  Iron  ex  .->!' 

1 11 

i'l.  .',  '  :         

Tenopali  .Mm. 

Onion  'lr  of  Ind 

United  .N  .1  UK  ,v  ' 
Unit  i  tac  Pitta  pi 
Warwick  Iron 

-h.ii 

Wok.  -  1 . ...  .-.     Ei    ..  lo 


4  "4 

B»4 

61% 

1  •-. 

'- 
'4 

>4 
% 

51 

..... 

..... 

- 
13 


1% 


l'.J4 


15 

10 

_ 

00 

2  k 

3 

1 06 

107 

LOi 

no 

iuT" 

,01 

l< 

1 


11 


I'llll.ADEia'HIA 

Biade 

A,  Val  B  oxt  7s  1910  A-O 
Am  Kvs  cun  vis  191 1.  J -D 
All  City  1st  is  g'lO.M-N 
Bails  Tor  1st  is  1926.J-D 
Berg&EBrw  1st  o-'2l  J-J 
BeUde  Steel  Os  193.-. y-i- 
'CheJa  DCan  1st  is  TO  J -J 

Choc  it  M  e  1  -t  i-  1 949  j-j 

'  h  ok  in  iron  is'l:'  J-J 

-1  By  1st  con  5a  1932 

Con  Trac  ot  X  J  1  si 
KA-A  1st  .M  is  1020  .M-N 
Elec  <k  Too  lr  slK   tr  oll- 
,  .  G;o-l.  lsl 

11  <ji  r.  1  no  coi 

Indianapolis  By   '- 

lultrsta', 

I.ehiichNav  4-2-  TJ.QJ 

RBs   1-  B l''i  l.y-1 

Gen  M  4%i  g.l924.Q-i 
.'  c  1st  5s  e   .;.;.. .l-J 

LehVext4slBtl948.J-D 

2(1  7s  1910 

Consol  Os   1923 .1-1 

Annuity  Os J -D 

I..  I  M-N 

l^:h  V  Traolst4s'20.J-i. 

New  Con  1 . 

XYPIi&X  ..J  J-J 

lui  0  ..M-N 

NijiJI.  .   I.J  J 

.No  li  no   .  M  N 

Penn  .V'ai 

Pi  i.i. 

Pa  A  x  '>  O.J-D 

Con  V-O 

Penn 

■  ■ 




Mid 

ASK 

100% 

110% 

112k 

i'-Vil, 



19 

118 

iio 





10I 

LOJ  '-1 

00 

06 '4 





loo 





110 

114 '4 

iofk 



PUH.ADEI.1MMA 


Bid 


: 


P  <fc  Fl  gen  Al  5  g  '20.  A-O 
lien  M  48gl920..A<fcO 

1'h  &  Read  2d  5s  '33.  A-U 

Con  M.  7s  1911 J-D 

Con  M  Osg  1911. ...J-l) 

Ex  Imp  .\1  4s  g  '47.  A-O 

Con  .11  ol  [82  4s  '.iT.J.J 

Terminal  5s  jr  191 1 .1  j-F 

P  W  ^  li  col  •r'4s'21..I.J 

i'.ocli  Ky<fc  Lcoh  58 '5  1.)-.; 

1    TraO  Ind  «en  5s'19.J-J 

I'll  HysTrc(ts4s'49JJiJ 

I'  Ti  97  J  J 

Webihach  s  t  is  1930..,'   1) 

9,'lks-B  G.V:  J-;  oonis'iiJ-J 

MALTl.MOtlE 
Inactive  siocUs 

Ala  '>>ns  Coalcfc  I. mi.  LOO 

Prel 10., 

Atlanta <a  Charlotte.,  loo 

Atom  Coast  Line  liU  loi 
Allan  Coast  L  iConniloi 

■ill    Co 1  oi 

'  "ii^  1  01  Duck  Cor, 

Preferred iu 

1.1  S',11  it  Kia...  100 
■     loo 

prel 100 

O.B-8  Brewing 

Boqda 

Miaoostia  <v  ,'„t  is 

\ll  &  Ch  lsl  7...  1907  .!-.) 
ill. in  C  1.  RR4sl  .  52M-S 
Ml  Coast  : 

1  ti-  ol  in<    Iji  ...1  .) 

1 '..ot  cpass  1st  is'i  1 

... 

.  .-  .     - 

■  M    N 
No  . 
1  on  verttble  .. 

■ 


114T 
]10'4 
104 

i  21" 

L03 

look 
8»k 

"72" 
104 


72 
94 

1  10 


98 

101  ■.. 

.  1  . 

ii:.'., 

,  1  ' 


105 
100:\, 


72 
105 


.'«; 


1 10 
1 00 


loo 
9 

L08 

106  • 

95" 


is.u.i  1  >iii,t  ;c 


ChasCltyBy  1st  5$ "23  J-J 

(.'lias  Ky  ii  tt  I'.lis'.'.i  .'I   - 

'  'h.ll  I  CA  A  e.\t  is.'O'.I.J-J 

20  7s 1910  A-O 

City  A  sun  isi  is.  .22  J-D 

1,'ilvA  sul, 1  \Vas|i .-: 

1.  .0  &  1  By  1st  ."■-    Jill-'.  \ 

'  !ol<&Grn\  1st  6 

■  onsol  '  las  6s.  0  J-l 

i- 1939.1-1) 

■  ,.i.v  Ala  ,     ,  1  1.11  .,  .  '  li.J  J 

Ga<  ai-it  -N  1st  is  q  '29  J-J 

.  1.1  P  Lsl  'is... '22  J-J 

'  raSOjfe  1-  la  I  -I  .is  1  .' 
G-B-SUn  1  M  S 

2d  income  .1-.  1  oil  M-N 
Knoxv  i  rao  lal  ■  a  j-a  ( 
Lake  P.  El  lsl  guos'42il 
.'iilMiW'.'  _'5F  A 

.Ml  \'fl  Col  Duck    1  -. 

1  nconies  

Nut  NdSsO  P  L8t58'38  .M-.N 
.  1 '. '  1 1  .MS 

Norfolk  - 1  :       i     14. .J-J 
North  Ceni  1  :  .  L925  A-O 

Ueriea  a  5s  i  926 J-J 

Serie*  B  is  L926 J-J 

l-iit  '  -  1997. J"-J 

Poto  VAI  l-i  -is  L041..J-J 
s.iv  FiaAWo-i  5  34A-I 
Seaboani 

South 

I    K.  1  I    '1    N 

In, 
Va  Slid 

2d  ■  ' 
:ii I  -  I 
•nil 


liul 


105 

93 

!  19 

111 

1  1  2  '.2 
10  ,'., 
105 - 

ild 


Ask 


95 


1  li'. 

,'"•,', 

106% 


115 

.  i.'T 

112 

1  1 2  k> 

U-i. 

113 

I'M 

115 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  i  ;urn.3 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  ur;d  the  Is  t  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.      We  add  a  sup]  ;iry 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  <  ther 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern- 
Ala  N  o  &  Texas 

N  o  &  N  East. 

Ala  &  Yick.Nl>';- 

VicksbSh  ft  P. 
Allegheny  Valley. 
Atch  Top  ft  s  Fe. 
Atlanta  &  Char.  - 
Atlantic  ft  Bir._. 

Atl  Coast  Line 

Bait  ft  Ann  S  L. 

Bait  ft  Ohio 

Bangor  ft  Aroost 
Bi  Llefonte  Central 
Bridgt  &  Saco  R_ 
Buff  Roch  ft  Pitts 
Buffalo  &  Susq.. 

Cal  Northw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  ft  Ohio 

Ctiic  ft  Alton  Ky. 
Chic  Gt  Western. 
Chic  Ind  &  L'v_. 
Chic  Milw  ft  St  P. 
Chic  &  North  W . 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RE 
On  N  O  ft  T  Pac. 
CI  Cm  Ch  ft  St  L. 

Peoria  &  East'n 
h  Ccl  ft  South  Syt 
Col  Aewb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  ft  Leo.. 
Denv  &  Rio  Gr__ 
Det  ft  Mackinac. 
Det  Tol  ft  Ir  and 

Ann  Arbor  Svsl 
Dul  So  Sh  ft  Atl. 

Erie. 

F'rchild  &N.  E._ 
Farmville  &  iJo\\ 
Fon  Johnst  ft  Gl. 
Ft  W  ft  Denv  City 

Georgia  RH 

Ga  South  ft  Fla.. 
Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 
Great  Northern.. 

Montana  Cent'! 
Total  system 
GulfftShip  Islam: 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern. 
Int  ft  Gt  North'r 

a  Interoc  (Mex) 

Iowa  Central 

Kanawha  &  Mich 
Kan  Citv  South' n 
Lehigh  Val  RR_. 
Lexing  ft  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  ft  Penn 
a  Mexican  Cent'i. 
a  Mexican  Intern 

o  Mexican  Ry 

a  Mexican  South. 
Millen  ft  Southw. 

Mineral  Range 

Minneap  &  St  L__ 
M  St  P  ft  S  St  M. 
Mo  Kan  ft  Texas. 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  South* 
Pacific. 

4th  wk  Nov 
4th  wk  No\ 
1th  wk  Nov 
October  .. 
I  'i  Mice  . . 
September 
i  t  i  embei 
October  .. 
imbei 
\o\  ember. 
1 1.  tober  .. 
N  o  ■.  ember. 
October  .. 
1st  wk  Dec 
October  . . 
November. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
October  .. 
1st  wk  Dec 
October  .. 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
October  .. 
October  .. 
October  _. 
1st  wk  Dec 
See  South* 
October  .. 
October  .. 
1st  wk  Dec- 
September 
September 
October  .. 
October  .. 
1st  wk  Dec 
October  _. 

1st  wk  Dec 
1st  wk  Dec 
October  .. 
October  .. 
hattan — 
October  _. 
Now  includ 
October  ._ 
See  Southe 
1st  wk  Dec 
4th  wk  Nov 
4th  wk  Nov 
November. 
November. 
November. 
1st  wk  Dec 
October  .. 
November. 
November. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
October 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
1st  wk  Dec 
November. 
September 
November. 
October  .. 
October  _. 
1st  wk  Dec 
Wk  Nov  25 
3d  wk  Nov 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 


Current 
Year. 


% 
in   Ry. 

111,582 

55,93( 

49,102 

Inc. 

6,793,290 

324,311 

95,513 

1,986,  L6] 

H.,.VJ- 

6,591  ,374 

229,298 

5,973 

4,062 

141,172 

140,163 

138,626 

97,700 

1,260,000 

215,500 

2,158,112 

2,632 

2,-039;665 

1,097,778 

157,530 

106,570 

5,598,603 

6,148,512 

1,367.479 

32,624 

m  Ry.  S 

2,067,682 

294,435 

255,971 

25,087 

55,715 

14,052 

36,216 

363,700 

89,761 

75,236 

52,205 

4,412,628 

2,278 

Now  Tide 

73.766 

ed  in  Colo 

274,052 

rn  Rv.  S 

729,053 

126,436 

44,844 

4,995,094 

244, 9S9 

5,240,083 

48,617 

599,508 

4,699,720 

33,640 

130,700 

108,170 

56,683 

183,368 

632,270 

3,031,261 

42,055 

Inc.  12 

79,292 

806,585 

14,554 

31,604 

3,883 

37,340 

436,318 

139,700 

112,800 

20,564 

6.S47 

13,303 

75,610 

187,856 

405,843 

714,000 

24,000 

738,000 


Previous 
Year. 


ystem  be! 

78,318 

48,371 

54,729 

9,245 

5,549,380 

311,291 

88. 902 

1,916,683 

14,04; 

5,757,747 

205,703 

6,243 

4,400 

145, 746 

101,185 

115,558 

85,900 

979,000 

227,300 

1,907,602 

2,077 

1,807,467 

1,300,783 

136,259 

104,964 

5,015,619 

5,372,570 

1,286,785 

31,716 

ystem  bel 

2,202,569 

248,757 

213,347 

19,441 

51,251 

3,866 

21,110 

340,200 

77.948 

66,442 

45,703 

3,938,064 

3,129 

water  & 

63,926 

rado  &  S 

258,692 

ystem  bel 

722,130 

136,724 

38,226 

4,468,014 

201,809 

4,669,823 

44,499 

569,883 

4,439,660 

25,883 

125,800 

107,864 

51,033 

145,855 

645,248 

3,005,465 

40,436 

1,097 

68,184 

£809,945 

12,789 

36,996 

6,365 

32,289 

2,258,234 

120,312 

117,900 

19,641 

7,356 

12,797 

58,115 

174,962 

381,925 

669,000 

23,000 

692,000 


July  1  to  Latest  Date. 


Current 
Year. 


ow. 

1,134,212 
512,24! 
450, 
Inc.  47 
24,903,066 
988,98* 
276,    ,■ 
7,181,935 
47,493 
32,159, 
780, 

26,06 

20,410 

4,063,506 

522,946 

756,53! 

2,353,100 

26,929,251 

5,072,031 

8,638,015 

58,539 

7,782,844 

4,130,055 

3,977,908 

2,753,562 

19,283,582 

22,204,452 

4,594,442 

753,482 

ow. 

8,188,996 

1,039,334 

5,316,541 

63,757 

173,471 

62,033 

152,386 

8,876,983 

348,903 

1,748,466 

1,411,536 

17,210,299 

8,044 

Western, 

305,017 
outhern  S 
953,448 
ow. 

17,518,221 

2,399,966 

671,668 

22,649,169 

1,122,474 

23,771,643 

862,234 

2,269,736 

20,906,317 

157,465 

3,180,281 

2,532,686 

1,297,066 

725,465 

2,279,750 

11,489,032 

180,243 

Inc.  25 

304,178 

18,249,462 

63,518 

98,518 

46,014 

135,447 

9,058,S92 

2,769,274 

2,498,100 

451,475 

29,100 

335,149 

1,780,543 

5,316,550 

9,866,570 

18,637,305 

917,699 

19,555,004 


Previous 
Year. 


1,016,468 

570,022 

600,513 

3,882 

21 ,892,890 

929,708 

245,093 

6,575,431 

41,568 

29,132,474 

727,974 

22,306 

18,191 

3,709,152 

379,595 

770,493 

1,800,000 

23,475,910 

4,714,836 

7,643,582 

60,514 

7,017,641 

4,709,145 

3,462,171 

2,563,962 

17,913,030 

20.313,284 

4,333,303 

696,493 

8,243,247 

1,004,120 

4,363,090 

51,325 

174,995 

20,835 

79,127 

7,828,692 

328,632 

1,565,160 

1,210,531 

15,996,411 

11,000 

which  see. 

271,347 

ystem. 

847,178 

16,591,865 

2,161,279 

651,333 

19,713,322 

982,218 

20,695,540 

826,078 

2,283,946 

21,377,499 

124,967 

3,036,021 

2,482,645 

1,154,671 

614,463 

2,284,532 

10,474,197 

157,903 

3,194 

263,891 

17,346,476 

60,666 

107,937 

42.S22 

121,617 

8,246,364 

2,870,578 

2,411,600 

439,740 

28,015 

309,989 

1,403,582 

4,051,604 

9,646,509 

19,522,031 

751,810 

20,273,841 


Roads. 


MJ&KC-G&CDh 
Mobile  ft  Ohio... 

Nash  Ch  ft  St  L._ 
a  Nat  KR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  ft  Hud  Hi-. 
N  V  Out  ft  Wesl 
N  V  Susq  &  Wesl 
Norfoll 
Northern   '■ 
Northern  i 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
dPenn— EastP&E 
dWest  P  ft  E__ 
PhilaBalt  ft  W'sh 

Phila  ft  Erie 

Pittsb  C  C  ft  St  L 
Raleigh  ft  S'port. 
Reading  Railway 
Coal  ft  Iron  Co 
Total  both  Cos 
Rich  Fr'ksb  ft  P. 
Rio  Grande  Jct.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  ft  Gr  Isl 

St  L  ft  San  Fran  t 

St  L  Southwest.. 

Seaboard  Air  Line 

Sierra   Railway.. 

Southern  Indiana 

So  Pacific  Co.c. 

Southern  Ry  Sys 

Southern  Rv._ 

Mobile  &  Ohio. 

Cin  NO  ft  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific.. 
Tex  S  V  ft  N  W. 
Tidewater  &  W'n 
Tol  ft  Ohio  Cent. 

TolP  ft  West 

Tol  St  L  ft  W 

Tor  Ham  ft  Buff. 
Un  Pac  System.. 
Virginia  ft  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  ft  Sea'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
W'msport  ft  N  Br 
Wisconsin  Central 
Wrightsv  ft  Ten. 
Yazoo  &  Miss  "V  al 


Latest  Gross  Earnings. 


July  1  to  Lates'  Date. 


Week  or 

Month. 


Wk  Nov  I  I 
See  Southi 

ler  . . 

Novi  nib(  r 
September 
mber. 

ber  .. 

October  .. 
aber 

October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
( ictober  .. 
October  .. 
October  ._ 
October  .. 
October  .. 
September 
1st  wk  Dec 
October  .. 
October  .. 
October  .. 
1st  wk  Dec 
September 
October  .. 
November. 
October  .. 

1st  wk  Dec 
1st  wk  Dec 
3d  wk  Nov 
3d  wk  Nov 
November. 
1st  wk  Dec 
1st  wk  Dec 
October  .. 
October  _. 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
November. 
October  .. 
October  .. 
1st  wk  Dec 
September 
October  ... 
1st  wk  Dec 

July    

October 

October 
October  .. 
November. 


Various  Fiscal  Year3. 


Allegheny  Valley 

Atlanta  ft  Chart  Air  Line 

Atlantic  ft  Birmingham 

Belief onte  Central 

CI  C  C  &  St  Louis 

Peoria  ft  Eastern 

Interoceanie  of  Mexico 

Manistee  ft  North  Eastern 

Manistique 

Maryland  ft  Pennsylvania 

o  Mexican  International 

a  Mexican   Railway 

a  Mexican   Southern 

a  Nat  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn — East  of  Pitts  &  E... 

d  West  of  Pitts  ft  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  ft  Pacilic 

West  Jersey  ft  Seashore 


Current     Previous 
Year.  Year. 


621 ,673 
rn   Ry.  8 
91" 

280,143 

19,050 

3,605 

:;,787 

662,412 

255,728 

2,393,037 

1,009, 407 

5,856,511 

20,972 

582,824 

12572  075 

Inc.  69 

1,282,781 

797,843 

2,447,184 

4,745 

3,689,337 

3,747,550 

7,436,887 

127,347 

63,231 

11,843 

4,842,715 

135,424 

3,719,928 

191,334 

1,201,450 

32,498 

126,391 

9,392,428 

1,039,392 
155,924 
147,058 

70,010 
153,109 

24,399 
260,614 

15,600 

8,159 

377,632 

23,877 

68,348 

63,102 
6,708,394 

82,424 
442,575 
418,497 
331,930 
103,775 

12,170 

13,538 
649,150 

21,891 
884,204 


8 

612,174 
ystem  bel 

903,524 

241,689 

17,865 

2,440 

7,014,224 

-',578 

220 

2,041,727 

5, 105, 013 

20,795 

557,497 

10728  675 

4,200 

1,145,981 

729,319 

2,168,822 

4,356 

3,399,735 

3,223,363 

6,623,098 

116,369 

56,331 

10,412 

4,318,813 

115,135 

3,842,614 

196,183 

1,117,223 

31,638 

125,110 

8,938,468 

956,889 
144,076 
140,170 

62,389 
146,442 

23,446 
286,411 

19,000 

8,446 

364,323 

23,349 

71,746 

58,221 
5,925,773 

53,108 
436,140 
362,565 
298,430 

79,333 
4,110 

13,981 
629,788 

20.9S6 
999,717 


Period. 


Jan  1 


Mar 
Dec 
Jan 
Jan 
Jan 
Tan 
Jan 
Jan 
Marl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Oct 

to  Sept 

to  Sept 

to  Nov 

to  Oct 

to  Oct 

to  Dec 

to  Sept 

to  Nov 

to  Oct 

to  Dec 

to  Nov 

to  Nov 

to  Dec 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec 

to  Oct 


Current 
Year. 


Prt  I  ious 
Year. 


8 
6299,022 
ow. 
3,462,814 
5,603,537 
117 
1 1 ,739 
39,15' 
2,809,869 
944,727 
9,313,331 

27,589,952 
59,356 

2,455,862 

47,748,218 

Inc.  2, 

5,080,076 

3,09. 

9,291,320 

19,888 

13,789,754 

10,439,029 

24,228,783 

507,752 

172,763 

255,529 

17,915,078 

541,951 

13,971,587 

3,957,403 

3,425,400 


> 


;60 


3,454,841 
4,814,090 
LOfl 

35,20 

2 
820,930 

7.-  11,619 
$9,477 
23,622 

58,483 

2,332,305 

40,898,318 

835,300 

4,706,376 

2,923,850 

8,302.346 

15,921 

11,833,803 

9,814,336 

21,648,139 

460,104 

145,519 

210,797 

15,367,506 

458,846 

13,573,994 

4,074,639 

3,103,238 


607,680 
35,055,206 

22,988,376 
3,896,097 
3,121,581 
1,408,706 
762,881 
439,182 
5,220,494 


29,756 

1,506,144 

590,009 

1,857,104 

305,688 

24,132,350 

324,555 

11,069,368 

1,218,508 

2,261,469 

2,532,660 

12,170 

67,620 

2,491,366 

72,698 

2,955,790 


Current 
Year. 


Inc.  88 

$2,233,217 

864.682 

55,547 

18,420,019 

2,346,238 

5,764,405 

335,627 

87,609 

246,537 

6,011,755 

5,608,300 

1,071,381 

11,713,882 

78,349,516 

8,726,671 

110132894 

Inc.  6,11 

12,149,987 

6,-40,944 

21,830,245 

483,799 

10,867,477 

4,093,921 


605,605 
31,985,354 

21,647,208 
3,670,585 
2,885,414 
1,257,003 
720,573 
397,807 
5,725,860 


32,925 

1,493,545 

585,355 

1,738,663 

280,837 

20,831,323 

200,300 

12,209,710 

1,041,130 

2,045,069 

2,039,736 

4,110 

64,519 

2,415,280 

66,858 

3,600,145 


Previous 
Year. 


98,636 

52,079 

643 

51 

18,243 

2,527 

5,762 

328 

78 

221 

6,432 

5,527 

1,049 

10,713 

71,679 

8,568 

97,593 

6,500 

111,339 

6,394 

19,920 

453 

ill,162 


,222 
.820 
,761 
,068 
797 
439 
,363 
,784 
,679 
182 
,500 
,757 
,557 
,273 
,071 
,894 


,087 
,513 
,506 
,405 
,651 
3.820,521 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.  Year. 

Inc.  or  Dec. 

% 

4th  week  Aug 

(43  roads J. . 

$ 
13,342,178 

$ 
12,770,603 

$ 
+  571,575 

4.47 

Month  Oct 

1904  (124  rds) 

8 
159,732,959 

3 

154,758,622 

a 
+  4,974,337 

3.21 

1st  week  Sept 

(40  roads).. 

8,421,108 

8,072,981 

+  348,127 

4.31 

Month  Nov 

1904  (124  rds) 

154,304,117 

140,909,476 

+  13.3    . 

9.51 

2nd  week  Sept 

(40  roads).  _ 

8,754,057 

8,502,578 

+  251,479 

2.95 

Month  Dec 

1904  (123  rds) 

146,748,102 

136,889,640 

+  9,858,462 

7.20 

3rd  week  Sept 

(37  roads).. 

8,663,273 

8,514,190 

+  149.0S3 

1.75 

Month  Jan 

1905  (116  rds) 

127,073,058 

119,220,078 

+  7.8J 

6.5S 

4th  week  Sept 

(37  roads).. 

12,368,234 

11,899,965 

+  468,269 

3.94 

Month  Feb 

1905  (117  rds) 

113,714,506 

117,252,135 

—3,537.620 

3.01 

1st  week  Oct 

(39  roads).. 

8,941,774 

8,643,551 

+  298,223 

3.45 

Month  Mar 

1905  (118  rds) 

143,622.857 

130.879,546 

+  12.7 

9.73 

2nd  week  Oct 

(39  roads).. 

9,430, 7S6 

8,965,878 

+  464, 90S 

5.18 

Month  April 

1905  (11.5  rds) 

136,595,868 

127,237,317 

+  9.358.551 

7.35 

3rd  week  Oct 

(3S  roads).. 
(44  roads).. 

9,434,892 

9,292,845 

+  142,047 

1.53 

Month  May 

1905  (118  rds) 

144,103,256 

129,712.739 

+  14,300.517 

11.09 

4th  week  Oct 

14,510,876 

14,096,129 

+  414,747 

2.94 

Month  June 

1905  (104  rds) 

125,942,575 

114,845,032 

+  11,09 

9.66 

1st  week  Nov 

(40  roads).. 

8,331,329 

7,777,198 

+  554,131 

7.12 

Month  Julv 

1905  (115  rds) 

143.658,287 

130.32S.530 

+  13,323.757 

10.02 

2nd  week  Nov 

(42  roads).. 
(40  roads) .. 

9,780,290 

8,832,358 

+  947,932 

10.73 

Month  Aui; 

1905  (115  rds) 

154,972,550 

141,S67,461 

+  13,105,039 

9.23 

3rd  week  Nov 

9,773,299 

9,031,440 

+  741,850 

8.21 

Month  Sept 

1905  (115  rds) 

161,431,629 

147,709,816 

+  13,721,813 

9.2S 

4th  week  Nov 

(43  roads).. 

13,059,928 

12,253,008 

+  806,920 

6.58 

Month  Oct 

1905  (  51  rds) 

66,053,039 

62,631,366 

+3.421.673 

5.46 

1st  week  Dec 

(39  roads).. 

8,803,184 

8,149,710 

+  653,474 

8.02 

Month  Nov 

1905  (  55  rds) 

71,044,232 

65,109 ,09S 

+  5,935,134 

9.11 

o  Mexican  currency.  6  Figures  include  earnings  of  stations,  Decatur  to  Ackerman  inclusive,  c  Includes  the  Houston  ft  Texas  Central  and 
its  subsidiary  lines  in  both  years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  ft  Eastern  Illinois  in  both  years,  h  Includes  earnings 
of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  ft  Northern  included  in  both  years  since  April  1;  it 
had  previously  been  included  in  1905  since  Jan.  1. 


Dec.  16  19Q5.] 
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Latest   Gross  Earnings  by  Weeks.  —  In   the   table  which 
follow-  we  sum  up  separately  the  earnings  for  the  first  week 

of  D  er.     The  table  covtM- :>9  r.>;i'l~  :iinl  >hi)u.-    s .(»•_• 

inci  a  th  over  the  same  week  lasl  year. 


•'  i  ■ 

1905. 

1904. 

//K  r 

D<  crease. 

- 

s 

t 

Buffali              iter  «\r  Pittsburg 

141.17.' 

1  i 

Canadi               hi  rn 

'.17.71)0 

85,900 

1 1 ,800 

l 

i  ,260,000 

979,000 

I'M     0 

Centra]  ol  '  leorgla 

215,500 

227.300 

11,800 

Chattl 

2,632 

2,077 

7,.-,.-, 

Chicago  ( •:•  in  Western 

157 

136,259 

21,271 

Chicago  indianap  •■   Louisville 

106,570 

101. 00  1 

1  .000 

Chicag              d<U  transfer 

32,624 

81,716 

'.•os 

Color.'                itherrt  (ini 

Ft.  w          .v  Denver  l 

•-'.•..-..H71 

213,347 

42,624 

Denver  &  Rio  Gr    ide 

868,700 

340,200 

23.7.00 

i  ■                     nton  (incl.  Ann 

Arc 

75,236 

66,442 

8,794 

Dulutli  So  8h  &  Atlantic 

52,205 

47..  703 

0,502 

Grand              ol  Canada 

i ,                  .  \\  est  em 

729,053 

722,130 

6,923 

A    Mil  A 

Gulf  &  Ship  rsland 

48,617 

44,499 

1 . 1  1  s 

Inter:                           u  North 

130.700 

125,800 

4,900 

Inter*                               

108,170 

107, SO! 

300 

Iowa  c,  ntral 

56,683 

51  ,033 

5.07.0 

Louisville  <S  Nash  Ule 

806,5  15 

91   i,94.) 

.:.  160 

Mexican  Internationa] 

139,700 

120.312 

19,388 

Mineral    Rl  nge 

13,303 

12,077 

506 

Minn  A  St   Louis 

75,610 
187,856 

58,1 15 
174,962 

17.105 
12,894 

Minn  £           3SM 

Missoui  i  Ka  nsas  a  Texas 

405,843 

381,925 

Mo  Pacifi    A  Iron  Mountain 

714,000 

669,000 

45,000 

Branch  - 

24  .000 

23.000 

1,000 

Mobile  &  Ohio 

155,924 
280,143 

144.070 
241,689 

1  1  ,848 
38,454 

National  RR  of  Mexico 

Rio  G            -  outhern 

1  1,843 

10.412 

1  ,431 

81  Louis  Southwestern   

191,334 

100,1s:! 

1 ,849 

Southern   Railway              

1,039,392 

24,399 

260,61  I 

956,889 

23,446 

286,41  ! 

82,503 
95 

Tc\.l-  (  '  '  '  :.:1 

Texas  A   P  cific 

25,797 

Toledo  Ptoria  &  Western 

23,877 

23,349 

528 

Toledo  St  Louis  &  Western.. 

8, 

71  .740 

3,398 

• 

442.7.7:. 

430.140 

6,435 

wheeling 

103,77.-: 

24,442 

Tot 

8,8o 

S, 149. 710 

707,252 

53.77S 

\ 

653.471 

rth  week  of  November  our  final  statement 
covers  3  roads  and  shows  6.58%  increase  in  the  aggregate 
over  ne  week  last  year. 


Fo-               of  November, 

1905. 

1904. 

Inmate. 

Decrease. 

Previi                >rted  (38  roads) 

Ala  New   Or]  &  Tex  Pac— 
\                  -  &  North  1 
Alal                        iurg 
Vicks     -         '■  &  Pacific.    . 

Mexican  R 

Texas  ■ 

S 
12,697.708 

U  1 

49,102 

.rl! 
32,800 

S 
11,924,340 

71 

7,4.720 
.rl  17.000 

S 
930,779 

33,264 
7,565 

3,456 

S 
157,417 

5~627 

5,100 

Tor. 

: 

13,059,928 

12,253,008 

077.. 004      168,144 
,920 

x  W(  ;  N 

Net  '2;s  Monthly  to  Latest  Datss. — The  table  fol- 

!"  STEAM  railroai  Is 
A  ful]  ment,  including  all 

itained,  is  gi\-en 

Nov. 18  1905. 
i     ne  of    Dee.  23  1905. 


— — 

.Y 

S 

1,245 

73,704 

.. 

7 

. 

■ 

L( 

■ 

1 
!.    . 

t  31               11 

. 

. 

! 

14. 

1 

• 

' 

' 

' 

i.  ' 

7    . 

' 

; 



I 

Gross  Earn'gs- 

Citrrcnt       Previous 


Roads. 

Minn  Gen  Elect  Ocl 

.Inly     1    to  Od    81 

Phila  A  Erie  b  Ocl 

.l.in      I    to  del    31 

Rich  Fred  A  Pol  Ocl 

July     1    to  Ocl    31 

Southern    Indiana  b    Ocl 

July     1    to   Ocl    31 
To!  Peoria  &  West  b  No\ 

July    1    I o    Nov    30 

Wmsporl  a  Nor  Bch  a()ci 
July     1    lo  Ocl   31 


Year. 

I 

oi  ,926 
227,680 

707.'  13 
0.7.0. ill  1 

127,::  I  7 
7.07.77,2 

131,1  17 
I  >!  ,289 

1 16,156 

7.72.132 

13, 

07 


Year. 
t 

58,985 
198,300 

720..",  10 
.30  1,7.13 

1 16,369 
160,104 

184,21 1 
180, 195 

111,830 

7.02,000 

13,981 
64,519 


-Net  Earnings- 
c um  ml       Previous 


Year. 
S 

20.. 

98,041 
271 ,482 
,973,693 

10,393 
167,632 

7,0.513 
100.277 

22,435 
138,4  1 3 

1,057 


Year. 
% 
,44C 

081 

270,071 

,252,817 
32,504 

1  30,253 

00,734 
214,017 

I'.' 
1  10.^7 

11 

10.:  19 


a  \rt  earnings  hen  given  arc  aft<  r  deducting  I 

t>  \,i  earnings  here  given  arc  before  deducting  taxes. 


Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  etc..  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int..   Rentals,   etc. —  — Bat.  of  Net  E'ngs. — 
Current       Previous       Current       Pre 

Year. 

s 

2.213 
S.277 
1  ,250 
4,978 

4,323 
30,710 

6,263 
33,139 

8,896 
38,095 

0.7.:;:' 
27. 

19,180 
57,507 

del.  3,015 
def.  4,193 

l  ,338 
8,005 


Year.  Year.  Year. 

Roads.  S  S  8 

Bellefonte  Cent       ...Nov  330  360  1,956 

Jan     1   to   Nov  30...  3,300  3.000  11,000 

Bridgeton  &  Saco  Riv.Oct  643  543  456 

July     1   to  Oct    31  2,172  2,172  0,7,71 

Edison  Elect  Ilium  Co. — 

(.Brockton,  Mass.)  ..Oct  729    '  765  4,141 

,l:m      1   to  Oct   31.  6,995  9.530  22,552 

Fall  River  Gas  Works. Oct  686  337  13, 020 

July     1   to  Oct  31.    _  2,231  1,065  49,100 

Houghton  Co.  Elect  Light — 

Hancock,  Mich.).Oct  2,187  2,187  9,178 

Jan      1    to  Oct  31...  21,875  21,975  58,268 

Lowell  Elect  Light Oct  673  1,123  9,555 

July     1    to  Oct   31...  2,758  4,549  26,932 

Minn  Gen  Elect Oct  9,071  9,268  17,692 

July     1   to  Oct  31. ..  36.2S4  37,524  61,757 

Toledo  Peoria&West.Nov  22,859  23,007  def.  424 

July   1    to   Nov  30...       114,092  115,080  24,351 

Wmsport  &  Nor  Bch.OcI  2,805  2,808  1,042 

July     1   to  Oct  31...  11,187  11,144  16,870 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  F.ari 

ings. 

Jan.   1  to 

tali  S 

Week  or 

Current 

Previoui 

Current 

Prt : 

Month. 

Year. 

Year. 

Year. 

Yl  er. 

$ 

$ 

8 

Albany  &  Hudson. 

October   __ 

24,830 

24,178 

280,008 

240.007 

American  Rys  Co.  _ 

November. 

120,700 

105,754 

C718.433 

ri.3,i.ls7 

AurElf?in  &  Chi  Ry 

October  .. 

58,573 

42.713 

506,401 

382,890 

Binghamton  Ry 

October   _ . 

22,728 

19,431 

234,085 

211.951 

Boston  &  Worcest'r 

November. 

33,977 

28,755 

Burlingt'n  (Vt)  Tr. 

October  . . 

7,163 

6,417 

74,449 

Cal  Gas  &  Electric. 

October   .. 

7 1  5 

,402 

4,518,542 

12,109 

Cent  Market  St... 

October    .. 

12,720 

9,055 

120,810 

Perm  Trac 

October  .. 

i 

41,359 

100,584 

430 

Chi  a-  Mil  Elec 

Octobei 

62,028 

55,025 

473, 8S9 

37 

<  >ak  Park. 

November. 

73,222 

66,159 

747,128 

.704 

Cin  Northern  Trac. 

September 

51.909 

47,7„S! 

0249,755 

en  '  Ry  &  L'ht 

lu  icatine,  la). 

October   .. 

10,503 

10,720 

100,712 

17 

'     TrCo 

October   . 

48,729 

44 ,171 

),432 

Clev  Painsv  & 

>  Id  nber   . 

21,871 

19,758 

207,189 

10: 

1  ■  Spring. . 

October  . 

21.278 

19,020 

186,109 

0     3p'g&TJrb. 

Octoi 

20,123 

180,279 

1st  wk  1  '1  c 

90,564 

SO, 010 

:. 

Ry.. 

k   Dec 

577 

&  ■  ub 

No-  , 

1  ,2 

1 

C 

" 

49' 

tectric 

- 

c71,    19 

a   ae  ! 

Traction. 

1 

12 

• 

1  .1    Cl    Co 

1  r 

59 

'       1 

..:: 

id  Tr 

Land  C  1 

er 

7,117 

toi  Co  8 

i 

to    ElecCo 

Illin 

t  ... 

I  .1 

130 

hrac    Co 

-,,;".,, 

43t : 

38; 

3,9  I 

661 

■ 

Ir  Co— 

70: 

Light    . 

1 '  . 

307 

Traction 

&L— 

1 

■    1 

. 

1 

31,726 

'7. 

.'7 

1 

i  i' 

. 

1 

■ 

' 
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Latest  Crop  Earnings.         Jan.   i   l<>  latest  date. 


Week  ot 
Month. 


St  Joseph  (Mp)  Ry 

i.i  Ht&Pow  Go.lNovember 
1  ran  OakPd  & 

San  Jose  Hy Octoh.  i 

.sao  Paulo  (Brazil) 


Tram  L  &  p  Co. 
Savannah  I'  he  Co 
Schuylkill  Ry  Co.. 
Seranton  Hailwav 
Seattle  Electric  Co 
South  Side  Kiev.    . 
Syracuse  it  T  Ry 
Tampa  Electric  Co 
Tern-  Hte  &  TL  Co 
Tol  BowlGr&So  Tr 
Toledo  Rys  &  Lighl 
Toledo  &  Western. 
Toronto  Railway 
Twin  City  Hap  Tr 
United  Rys  oi  st  L 
UAited  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon 


Wk  Nov  19 
October  .. 
November. 
October    _ . 

October 

November. 
October  .. 

October  .. 
t  ictober  _ . 
October  .. 
October  ._ 
October  .. 
Wk.  Dec.  9 
1st  wk  Dec 
November. 
October  _ . 
November- 
October  .. 


( 'urrent 
Year, 


$ 

oi.  our, 
47,082 

32,217 

40.007 

14,725 

85,684 

•2:V.l  ,826 

138.234 

83,727 
34,586 

57.  :>:m; 

26,766 

165,511 

27,123 

52,726 

95,924 

711,881 

638,319 

20,324 

46,304 


I'll   I' lull 

Year. 


S 

59,111 

38,162 

24,201 
48,171 

76~,387 
203,232 
127,740 

71,828 
32,708 
47,405 


Cum  nt 
>  ear 


I'll  ILOUH 

Year. 


150, 19f 
20,880 
45,135 
81 ,943 
876,629 
595,445 
19,789 
39,109 


681 ,926 

439,14  1 

6802,176 

481,600 

0132,736 

795,316 
2,102,269 
1,496,867 

790,. '',78 
329,300 
513,235 


I. 


573,289 
207,359 
540,572 
115,050 
27, 70S,  099 
5,825,660 
231,435 
441,847 


$ 

619,184 

330,121 

/;670,274 
450,054 


— Int.,  Rentals,  etc. — 
Current       Previous 


724,298 
1,911,897 
1,381,278 
705,530 
295,418 
468,047 


Roads. 
Northern  Ohio  Tr  *  I.t    Nov 

Jan   1    to   Nov   30 

Savannah   Electric Oct 

Jan     1  to  Oct  31... 

S>-att]<-  Electric Oct 

Jan      1  to  Oct  31... 

Tampa  Electric Oct 

Jan      1   to  Oct  31... 

Terre  Haute  Tr  &  Lt..Oct 
Jan      1  to  Oct  31... 


Year. 
$ 

23,067 
253,336 

10,642 
105,634 

23,848 
245,593 

1,885 
is, 91 9 

10,430 
101,001 


Year. 
% 

23.024 
249,149 

10,694 
105,017 

25,411 
245,178 

1,885 
19,934 

9,319 
95,428 


-Bal.  of  Net  E'ngs  — 
Current        Previous 


Year. 
S 

10,713 

153,627 

7,513 

93,945 

60,777 

486,028 

13.970 

118,268 

9,093 
71,278 


Year. 
$ 

9,444 

124,524 

10,664 

87,486 

41,626 

355,554 

11,739 
99,925 

7,958 
65,295 


x  After  allowing  for  other  income  received. 
d  Also  includes  sinking  fund  charges. 


1,440,140 

183,647 

2,248,454 

4,010,600 

9,289,372 

5,507,437 

226,063 

379,208 


J«  %  ifrom  fApnl  t1^  190-5-  b  Totals  are  from  J"ne  25  in  both 
m-iir f'linp  1  -p  f?  from  July  1  m  both  years,  d  There  are  results  for 
JSSttJS?'  °  .lotals  a'!?  from  Aug.  1  in  both  years,  h  There  are  the, 
i  stri£ (,?,rr"s  °  al1  ^e  constituent  companies.  *  Decrease  due  to 
P.Slio?     i    boycott,     x  Decrease  due  to  the  fact  that  the  Louisiana 

ar^X#ayJffi0bnotha^s!nlMt^•    v  SpaniSh  Silver-    z  TotaIs 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  25  1905.  The 
next  will  appear  in  the  issue  of  Dec.  30  1905. 


Gross  Earn'gs- 


Current 
Year. 


Roads. 
Cal  Gas  &  Elect  Corp.aOct 
Jan      1   to  Oct  31... 
East  St  Louis  &  Sub.Nov 

Jan  1-  to  Nov  30 

El  Paso  Elect  (Tex.). Sept 

July  1  to  Sept  30... 
Galveston  Elect  (Tex.) Oct 

May    1  to  Oct  31... 
Honolulu  Rapid  Trans — 
&Land_b _     Oct 

Jan    1  to  Oct  31 1 
Houghton  Co.  Street  Ry.- 
(Hancock,  Mich.)     .Oct 

Jan    1  to  Oct  31 

Houston  Elect    _  Oct 

Aug     1  to  Oct  31... 
Internat.  Ry.  (Buffalo)   b 

July  1  to  Sept  30 

Jan    1  to  Sept  30 
Crosstowa  St.  Ry  b— 

July  1  to  Sept  30... 

Jan      1  to  Sept  30.. 
Jacksonville  Elect.       Oct 

Jan  1  to  Oct  31 259,595 

Northern  Ohio  Tr&LtaNov 

Jan   1    to   Nov  30. _. 

St.  Joseph  Railway,  Light 

■Heat  &  Power  Nov 

Jan     1  to  Nov  30. .. 
'-savannah  Electric        Oct 

Jan      l  to  Oct  31.  __ 
Seattle  Electric  Oct 

Jan      l  to  Oct  31.  __ 
Tampa  Electric  Oct 

Jan      1  to  Oct  31... 
Terre  Haute  Tr  &  Lt.  .Oct 

Jan      l  to  Oct  31. ._ 


515,860 
4,518,542 

118,218 

1,223,065 

24,979 

71,399 

23,927 
149,471 

27,052 
267,117 

16,539 

dl34,997 

46,324 

137,566 

1,206,683 
2,958,028 

148,986 
406,966 

25,797 


77,110 
878,200 


Previous 
Year. 

$ 

378,402 

3,242,109 

129,821 

1,248,146 

21,630 

63,626 

22,274 

142,054 

28,074 
271,022 

17,965  5,117 

rfl65,737  def.  10,439 

19,158 
60,132 


Net  Earnings- 


Current 
Year. 

$ 

138,627 
1,175,707 

63,548 
683,307 

9,315 
24,781 

8,890 
59,908 

10,849 
99,445 


Previous 
Year. 

$ 

94,779 
857,230 

81,931 

697,639 

6,834 

19,640 


ANNUAL  REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle.'' 


64,095 
681,926 

49,907 

481,666 

232,826 

2,102,269 

34,586 
329,300 

57,336 
513,235 


38,639 
96,942 

1,064,691 
2,680,809 

137,882 
394,076 

29,359 
240,681 

71,388 
819,115 

59,111 
619,184 

48,171 
450,054 

203,232 

1,911,897 

32,708 

295,418 

47,405 

468,047 


642,070 
1,389,516 

80,201 
194,770 

10,255 
109,036 

33,780 
406,963 

32,811 

328,167 

18,155 

199,579 

84,625 
731,621 

15,855 
137,187 

19,523 
172,279 


11,307 
105,613 

7,144 
54,600 

16,959 
32,899 

557,899 
1,077,568 

71,545 

160,703 

9,402 

93,445 

32,468 

373,673 

27,288 
279,522 

21,358 
192,503 

67,037 
600,732 

13,624 
119,859 

17,277 
160,723 


Railroads,  etc. —  Page. 

Alabama  Great  Southern 1431 

Alabama  &  Vicksburg 1607 

American  Cotton  Oil 1490 

American  Malting 1373 

American  Shipbuilding 1312 

American  Typefounders 1313 

Atlantic.  &  Birmingham 1311 

Atlantic  Coast  Line 1546,  1558 

Baltimore  &  Ohio. 1546,  1554 

Bangor  &  Aroostook 1311 

Bergner  &  Engel  Brewing 1608 

Buffalo  Gas 1663 

Buffalo  &  Susquehanna 1310,  1319 

Canadian  Northern. 1607 

Central  Vermont 1488 

Chicago  Burlington  &  Quincy..81,  1369 
Cincin.  New  Orleans  &  Tex.  Pac.,.1432 

Cleveland  Lorain  &  Wheeling 1487 

Cleveland  Ter.  &  Val __14S8 

Colorado  Fuel  &  Iron 1373 

Consumers  Gas,  Toronto 1608 

Corn  Products  (Hall- Year) 1313 

Cripple  Creek  Central 1488 

Detroit  &  Mackinac 1312 

Domin.I.&S.  (5  mos.  end.  May  31)  1549 

Edison  Elec.  111.  of  Boston 1434 

Equit.  Life  Ass  .So. (statem't  Sep.30)1663 

Port  Worth  &  Denver  City 1372 

Georgia  Southern  &  Florida 1432 

Granby  Consol.  Min.  Smelt  &  Pow._1490 

Greene  Consol .  Copper 1313 

Homestake  Mining 1374 

Independent  Brewing,  Pittsburgh..  1490 

International  Paper 1313 

Interoceanic  Ry.  of  Mexico 1665 

Iowa  Central 1370 

Lehieh  &  Wilkesbarre  Coal 1374 

Louisville  Henderson  &  St.  Louis.  .1312 

Maine  Central 1433 

Mergenthaler   Linotype 1 490 


Railroads,  etc. —  Page. 

Minneapolis  &  St.  Louis 1430 

Mobile  &  Ohio 1371 

Nevada-Calif  .-Oregon 1607 

New  England  Cotton  Yarn 160« 

.New  Orleans  &  Northeastern 1547 

New  York  &  Richmond  Gas 1614 

New  York  Susquehanna  &  Western.  1371 
W.  K.  NiverCoal  (bal.  sh.  May  1)._1435 

Pittsburgh  Brewing 1491 

Pitts.  Reduc.  (bal.sh.  Aug.  31) 1491 

Pullman  Co. 1314 

Republic  Iron  &  Steel 1491 

St.  Joseph  &  Grand  Island 1372 

San  Francisco  &  North  Pacific 1490 

Seaboard  Air  Line_ 1370 

Singer  Sewing  Machine  (New  Jersey)1491 

Southern  Indiana., 1547 

Standard  Milling.. 1314 

Toledo  Peoria  &  Western 1433 

Toledo  St.  Louis  &  Western 1431 

Torrington  Company 1491 

Union   Pacific 1662,  1669 

United  Elec.  Rys.  of  London 1372 

United  Fruit 1548,  1561 

United  Gas  &  Electric  of  N.  J 1548 

United  States  Finishing 1434 

United  States  Steel  Corp.  (9  mos.)  - .  1373 

Vicksburg  Shreveport  &  Pacific 1548 

Virginia  Iron  Coal  &  Coke 1435 

Virginia  &  Southwestern .1433 

Wabash  RR 1310 

Westches.  Light'g  (Statem't  Sep. 13)  160!/ 

Western  Maryland 1552 

White  Pass  &  Yukon 1489 

York  Silk  Mfg.  (off.  statem't  Nov.l)  1608 

Street  Railways — 

Montreal  Street  Ry 1434 

New  York  City  Rv 1171 

West  Penn  Rys.,  Pittsburgh 1611 


a  Net  earnings  here  given  are  after  deducting  taxes. 

h  rLirearnmg,s  here  ^ven  are  before  deducting  taxes. 

a  i  amng  off  due  to  a  strike  and  a  boycott  by  the  trades  unions. 

Interest  Charges  and  Surplus. 


-Int.,  Rentals,  etc. Bal.  of  Net  E'ngs  — 

Current        Previous        Current       Previous 


Roads. 
Cal  Gas  &  Elect  Corp     Oct 

Jan      1  to  Oct  31... 
El  Paso  Elect  (Texas)Sept 

July  1  to  Sept  30... 
Galveston  Elect  (Tex.)  Oct 

May  1   to  Oct  31 

Honolulu  Rapid  Trans  & 
Land Oct 

Jan      l  to  Oct  31.  _. 

Houghton  Co.  Street  Ry— 

(Hancock,  Mich.)  .   Oct 

Jan      1  to  Oct  31.:. 
Houston  Elect  . .   _       Oct 

Aug     1  to  Oct  31... 
Internat  Ry.  (Buffalo)— 

July  1  to  Sept  30.  _. 

Jan    1  to  Sept  30... 
Crosstown  St.  Ry. — 

July  1   to  Sept  30.. . 

Jan    1  to  Sept  30 

Jacksonville  Elect  . . .   Oct 
Jan      1  to  Oct  31. .. 


Year. 

$ 

d49,329 

(M92.954 

3,786 

11,225 

4,167 
25,000 

4,820 
48,319 

3,753 
36,121 

9,015 
27,116 

242,106 
715,561 

47,239 

133,557 

3,380 

31,140 


Southern  Pacific  Company. 

{Report  for  the  Fiscal  Year  ending  June  30  1905.) 

The  report  at  length  will  be  found  on  pages  1728  to  1738 
of  to-day's  "Chronicle."     A  review  of  the  results  for  the  year 
is  also  given  in  our  editorial  columns.     Below  are  the  statis- 
tics of  operations  for  three  years: 
TRAFFIC  AND  TRANSPORTATION   OPERATIONS— ALL  LINE^. 


1904-05. 

Average  miles  of  road  operated 9,137.85 

Passenger  traffic — 
Passengers  carried,  including  ferry 

— suburban 29,797,457 

Passengers  carried  1  mile 1293473849 

Av.  miles  carried — all  passengers __  43.41 

Aver,  received  from  each  passenger 

other  than  ferry — suburban 

Average    per    passenger    per    mile 

other  than  ferry — suburban 

Receipts  per  mile  of  main  track 

Receipts  per  revenue  train  mile  (a) 
Average  No.  passengers  per  train __ 

— other  than  ferry — suburban. . 

Freight  traffic — 
Tons  carried,  includ.  co.'s  freight 


$1.84 

2.183  cts. 

$3,206.92 

SI  .65 

65.15 

24,464,827 
Tons  carried  1  mile.  . .6561349589 


Year. 

$ 

c/48,958 

d483,330 

3,372 

10,028 


4,433 
44,300 

3,561 
33,787 

8,276 
24,910 

238,112 
627,864 

44,629 

127,359 

3,017 

30,766 


Year. 
$ 

89,298 

682,753 

5,529 

13,556 

4,723 

34,908 

26,572 
255,129 


Year. 
$ 
45,821 

373,900 
3,462 
9,612 


£7,319 
264,263 


1,364 
def.46,560 

3,583 
20,813 

10,143 
33,016 

8,683 
7,989 

2422,694 
2723,029 

2340,866 
2496,578 

233,960 
264,326 

227,848 
236.380 

6,875 
77,896 

6,385 
62,679 

Ton  miles  per  mile  of  road — all  fr'ht 

Average  miles  hauled — all  freight . . 

Average  received  from  each  ton — 
commercial  freight 

Av.  p.  ton  p.  mile — com'l  freight .. 

Receipts  per  revenue  train  mile- 
commercial  freight  (6) 

Ton  miles  per  revenue  train  mile- 
all  freight  (av.  tons  per  train) 

Ton  miles  per  traffic  mile  all  freight 
(average  tons  per  train) 

Average  tons  per  loaded  car — all 
freight 


"18,041 
268.20 

$2.97 
1.046  cts. 

$2.91 
341.32 
290.13 

18.96 


1903-04. 
9,014.19 


30,668,125 

1269725211 

41.40 

$1.77 

2.141  cts. 

$3,114.64 

SI. 59 

63.00 

23,684,348 

6562648418 

728,035 

277.09 

S2.92 
1.014  cts. 

$2.60 
325.54 
275.30 

19.31 


1902-03. 
8,842.01 


31,446,491 

1188399066 

37.79 

$1.81 

2.175  cts. 

$3,050.95 

$1.55 

63.63 

22,230,367 

6308502359 

711,099 

283.78 

S3. 00 
1.022  cts. 


320.31 

267.43 

18.67 


a  Based  on  revenue  passenger  and  all  mixed  train  miles,  but  excluding 
locomotives,  light  and  helping,  b  Based  on  revenue  freicht  and  all  mixed 
train  miles,  but  excluding  locomotives,  light  and  helping;  the  methods 
prescribed  by  the  Inter-State  Commerce  Commission  of  the  United  States. 
— V.  81,  p.  1242,  900. 

Massachusetts  Electric  Companies. 

(Report  for  Fiscal  Year  ending  Sept.  30  1905.) 

President  Gordon  Abbott,  under  date  of  Dec.   1,  says  in 

substance: 

General  Results. — The  lines  cover  so  large  an  extent  of  territory  that 
they  feel  immediately  any  disturbance  in  business  conditions  in  the  east- 
ern half  of  the  State,  and  such  a  disturbance  existed  in  Fall  River  during 
t'le  first  six  months  of  the  fiscal  year  in  the  shape  of  a  strike  of  the  op- 
eratives in  the  cotton  mills.  The  loss  in  gross  earnings  in  the  city  of 
Fall  River  during  the  past  year  was  $41,310,  instead  of  the  considerable 
increase  in  gross  earnings  which  might  otherwise  have  been  expected, 
inasmuch  as  the  other  lines  of  the  Old  Colony  Street  Railway  showed  an 
increase  for  the  same  period.       The  decrease  in  gross  above  referred  to 
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ma  practically  a  decrease  In  net,  tor  It  was  not  possible  to  reduce  the 
car  mileage  to  any  appreciable  extent.     The  winter,  while  by  no  means 
as  severe  as  the  winter  of  1903-04,  was  still  much  more  t 
railway  operation  than  any  other  winter  since  the  Massachusetts  I  It 

parties  were  formed,  as  uiii  be  shown  by  the  follov  In  -  statement  of 
the   expense  on    the    lines   during  the  past  six    years   for  t he    removal 

mow   and  Ice:     1900,  120,378;  1901,  SI 7 ,293;   L902,  Ml, 301; 

,459;   1604,  (173,085;   1905,  I82,H58.     These  figures  do  not   include 

amount  expended  for  increased  consumption  of  coal,  or  for  thi 
pairs  to  e  luipment,  power  stations  an  I  ears,  made  n<  c  a  arj  bj  a  severe 
winter,  which  were  especially  cos  l.\  lasl  year. 

i  he  past  summer  also  pave  mo  e  than  the  usual  proportion  of  stormy 
Sundays  and  3      1'hc  business  '-.onv  on  Sundays  and  holidays 

from  Slav  l  to  Sept.  ;>ii  amounts  to  more  than  Hi     of  the  t  ita]  passen 
t:er  business  of  the  year,     ihe  earnings  on  those    lays  amounted  to 

■.lor  in  1904  and  9724,555  in  1905,  an  increase  of  less  than  r  .while 
the  Increase  in  the  total  earnings  for  the  same  months  amounted  to 
$135,665,  or  »'..' ,  . 

Additions,  dbc.  The  new  power  station  at  Qutncj  has  taken  o:i  the 
operation  of  practically  the  whole  01  I  Colony  street  Railway  system, 
and  since  June  1st  1905  has  furnished  all  the  power  south  of  Boston,  with 
unimportant  exceptions.  The  economies  resulting  have  more  man  paid 
the  i:i;. Test  on  the  money  investe  I,  and  Instead  of  being  short  of  power, 

a-,  the  condition  previously,  there  is  now  a  surplus  large  enou 
take  care  of  all  the  increase  in  business  which  Is  likelj  to  occur  In  the  next 
rive  years.  During  the  past  year  additional  machinery  has  been  in- 
stalled at  Wob  irn  and  Gloucester,  and  steam  turbines  are  now  being 
erected  at  Salem  an  1  Haverhill.  This  work  should  give  the  Boston  i 
Norther-1  t  power  to  take  care  of  any  probable  increase  In  the 

business  during  the  next  fe.v  years. 

In  the  last  annual  report  a  summary  was  given  showing  that  $10,549,- 
t'.si  im,i  been  expended  wi  the  various  properties  since  you  became  in- 
terested in  them.  During  the  late  fiscal  year  $2. 255, 77s  was  expended 
for  the  same  purposes,  vlr.:  track  and  line  construction,  $741,301; 
cars,  plows,  rolling  stock  and  electrical  equipment,  $158,160;  land  and 
builditi  s,  $52,731;  power  stations  and  machinery,  $779,434;  sundry 
ipment,  $194109;  total,  $1,751,535;  track  and  line  reconstruction, 
$504,243;  grand  total,  $2,255,778. 

More  money  has  been  spent  neon  maintenance  of  track  and  equipment 
than  In  any  previous  year.  The  increase  of  maintenance  charges  over 
those  of  the  preceding  fiscal  year  is  S9t,0i4.  In  addition,  the  extensive 
reconstruction  of  the  past  year  has  rei  laced  17  miles  of  inferior  track  with 
lush-standard  work;  66  miles  of  wire  have  been  in  like  manner  replaced 
by  reconstruction.  Also  .-even  miles  of  new  track  have  been  built  and 
2J2  miles  of  new  wire  installed.  The  condition  of  track,  equipment  and 
power  is  better  than  at  any  lime  in  the  past  1  istory  of  the  companies. 
The  Boston  4  .Northern  and  Old  Colony  Street  Railway  companies  Own 
or  control  866  miles  of  track  in  3  States,  22  cities  and  66  towns. 

Secur  ties. — As  against  the  above  work,  and  some  which  was  done  in 
the  previous  fiscal  year,  the  Railroad  Commission  authorized  during  the 
vear  the  issue  of  $700,000  stock  and  S500.000  bonds  of  the  Boston  & 
Northern  Street  Ry.  Co.  and  $500,000  stock  and  §500,000  bonds  of  the 
Old  Colonv  Street  Kv.  Co.  Application  for  an  issue  of  ;i  further  amount 
of  $200,000  par  value  of  stock  of  thejOld  Colony  Street  Ry.  Co.  is  now 
pending,  and  it  is  the  intention  of  both  of  the  above-mentioned  com- 
panies to  apply  for  permission  to  issue  further  bonds  as  soon  as  this 
matter  is  settled.     (See  also  "future  requirements''  below.) 

The  trustees  of  the  Massachusetts  Electric  Companies  now  hold  for 
the  benefit  of  their  shareholders  1S2.001  shares  of  stock  of  the  operating 
companies,  ;is  against  80,393  shares  taken  over  by  them  at  the  time  of 
the  formation  of  the  trust  in  June  1899. 

Depreciation. — A  considerable  portion  of  the  work'lone  during  the 
past  year  has  been  reconstruction  of  track.  The  amount  of  depreciation 
found  bv  the  Board  of  Railroad  Commissioners  on  the  figures  presented 
to  them  of  work  done  between  May  1  1904  ami  Aug.  31  1905  was  $31 !  ,<>71 . 
This  amount  has  been  charged  off  by  the  operating  companies;  so  that 
there  is  no  further  charging  o'T  to  be  done  on  account  of  any  reconstruc- 
tion completed  before  that  date. 

Future  Requirements. — The  experts  estimate  the  amount  necessary  to 
be  spent  in  the  next  two  or  three  years  in  order  to  put  the  entire  prop- 
erties in  first-class  condition  to  do  the  business  as  -?3, 555. 044,  viz.: 
Track  construction,  $443,636;  reconstruction,  $1 ,377,038;  cars  and  snow- 
plows,  $1 ,069,245;  feed  wire  and  bonding,  $159,900;  power  -tations 
mow  under  construction"),  $281,225;  buildings,  $223,400.  The  trustees 
are  of  opinion  that  it  will  also  be  desirable  at  some  time  in  the  future  to 
invest  about  S290.000  in  new  car  barns  and  about  $600,000  in  repair 
shops,  which  should  sfderably  more  than  the  interest  on  the 

invest  men*.. 

There  are  now  in  the  treasuries  of  ihe  operating  companies  81.390,500 
bonds,  and  application  will  soon  be  made  for  leave  to  issue  others  on 
account  of  work  done  since  Aug.  31  last.  These  bonds  will  be  sold  when 
the  directors  of  the  operating  companies  deem  it  advisable  so  to  do. 
The  proceeds  should  provide  funds  enough  to  complete  work  which  will 
justify  an  application  for  leave  to  issue  additional  stock  of  a  par  value 
of  81,500.000,  wl  ich"  will  be  taken  by  the  Massachusetts  Electric  Com- 
panies and  Dai  l  for  by  surrender  of  note,  held  in  the  treasury  at  the  date 
of  the  publication  of  this  report.  The  issue  of  this  stock  will  give  the 
operating  compani  >s  the  right  to  apply  for  leave  to  issue  a  further  am 
of  $1 .500,009  in  bonds  whenever  that  amount  i-  expended  on  the  abo  •  - 
mentioned  work. 

The  cost  of  reconstruction  is  divided  by  the  Railroad  Commissi)  ners 
into  two,  about  equal,  part-,  one  of  which  may  be  capitalized    and  tin- 
other  mm  ited  as  depredation;  it  is  therefore  i  robable  that  th<  re 
will  be  about  8675,000  to  lie  charged  off  on  this  account  dt  ring  the 
three  vears. 

Comparison. — The  year  ending  Sept.  30  190.)  is  compared  with  ll  at 
ending  Sept.  30  190-5  as  follows:      lucres  I   lss  income,  $1  ,0S1  ,200; 

increase  m  expenses  and  fixed  charges,  Si  ,022,967,  viz.:     Mai 
of  roadway  and   track,  $54,279;  maintenance  of  equipment,   $179,857; 
wages,  conductors  and   inotonnen,  8-330,071;  cost   of  power,  $109,921; 
accidents  and   accident   insurance,  $58,552;   winter   -  $62  280; 

fire  insurance,  $25,247;  taxes,  985,865;  interest  on  bonds,  $40,211;  mis- 
cellaneous interest,  $67,082. 

Coupon  Notes.— Ot  the  Issue  of  $3,500,000  coupon  note-  to  be  -cured 
by  the  deposit  of  certain  shares  of  the  operating  companies  as  collateral, 
$2,700,000  were  issued  early  in  l ooi  and  become  due  Jan.  i   1906,     The 
have  in  the  past  purchased  substantially  nil  the  issues  of  capital 
■■:  of  the  operating  companies  which  have  been  authorized  from  lime 
to  time,  and  have  made  payment  therefor  by  turning  over  the  not 
the  operating  companies  held  in  the  treasury  of  the  uassachua 
trie  Companies,     with  a  view  to  Increasing  the  amount  of  noti 
it  was  deemed  wise,  coinddentally  with  an  extension  of  the  Issue  of  M 
chuaetts  Electric  Companies'  notes  already  outstanding,  to  issue  the 

balance   of   $800,000   alreadv    authorized,    but    a-    yet    unissued,      At    a 
-p.-ejai  meeting  of  the  shareholders  held  on  July  2s  1905, 

n  the  trustees  to  arrange  for  the  sale  of  (3,500,000  pon  notes 

of  the  M  I  lectric  Companie 

■old,  and  the  proceeds  will  be  used  for  the  retirement  of  tl  ■  ding 

due  on  Jan.  1  next.     The  discount  on  the  new  notes,  amounting  to  $1. 57,- 
500,  has  been  charged  oir  to  profit  and  lo  - 

No  D  The  unusual  amount  of  reconstruction  determined  by 

the  Railroad  Commission  during  tl  -  d  a  chai 

$311,971    to   the    prohr    and    lo  Hi    of   the   0p< 

The  remaining  surplus  permitted  dividends  of  only  -"  .    for 

pting  in  the  Hyde  Bark  El  it  Co  ,  paid 

These  dividends  were  pari  u  to  the  tn 
Electric  Com  it  after  <  e  coupon 

notes,  your  'r 

the  preferred  share-  m  view  oi  >  'til  to  be  done  on  I 

Thejj  that  this  conservatlve  policy  is  the  wl  for 


tin-  present.     The  operating  companies  an  In  better  condition  to  do  a 
profitable  business  than  at  any  time  in  th>-  past  three  years,  and  If  con 
■is  should  be  reasonably  favorable  in  the  future,  then-  can  bardlj  be 
any  doubt  as  to  their  ultimate  prosperity. 

T1hv  consolidated  income  account  and  balance  sheel  of  the 
controlled  companies  and  the  income  account  and  balanci 
sheel  of  the  Massachusetts  Electric  Companies  were  as  belov 

OONSOLIDAj"  ED  INCOME  ACCOUNT  OF  I  HI    mi  R  OPERATING 
STREET    K.UI.WW     WD    ELECTRIC    LIGHT    COMPANIES. 


Earnings 

Expenses  


1904-06. 
s 
6,734,128 
1.456,303 


Net  earnings  2,277,825 

Charges     1,513,515 


Divisible  income 734,310 

Dividends .•  372. ns 


1903-04. 
$ 
0,863 
4,479,620 

1,901,343 
1,4621,1  26 

438,717 
406,003 


1902-03. 
s 
1,011 
4,155,909 

2 , 1  78 ,002 
1 ,83  i 

1840.855 
840.233 


looi  02. 
| 
l  ,090,168 
3,827,372 

1,391,239 

871,.-.:.. 
1,390 


Balance 301.862      def.27.2S0        sur. 0.022    sur.195.I67 

CONSOLIDATED  BALANCE  SHEE1   OF  Ail  STRE1  T  RY.   \M>  ELECTRIC 
LIGHT   COMPANIES  CONTROLLED   HV   THE   MASS.   EXEC.  COM- 
PANIES FOR  THE  VEAR   ENDING  SEPT.  30. 


15)05. 

I  ($ £ 

Property.' 37,896  0  d 

Cash.. 539,600 

tccts.  rccclv.,  &c.  lf>7,!)12 

Coupon  deposits   .  90.303 

Sinking  and  re- 
demption funds.  68,109 

Prepaid  taxes,  ln- 

sur.  and  rentals.  61,469 

Lease  accounts      .  41,00!) 

Materials  and  sup's  552,873 

Discount  on  bonds  82.560 


1904.      1 
s  Liabilities— 

35.560,018  Capital  stock   18 

770, 429 1  Funded  debt..        16 
160. TOM  Votes a3, 


84,038 
70,440 

68,920 

144,390 
708,789 


Total  .. 


.39.499,946  37,507,727 


Vouchors,     acctS., 

salaries,    Ac 
Coupons  oulst'd'K. 
Int., rentals  (fctaxes 
DiVB.  ilecl'd  imp'd 

Renewal  fund 

Surplus 


1905. 

I 
199.900 
361,500 
471,653 

345,138 

90.303 

569,101 

349,448 

112,908 


1904. 

S 

16.760,100 

15,169.500 

l.L's:s,002 

582,610 
84.037 

564,771 
54,233 

10,000 
79.473 


Total 


.39,499,946  37,567.727 


a  Of  this  amount  SI, 300. 153  was  held  by  the  Massachusetts  Electric  Companies 
and  the  Massachusetts  Street  Railway  Accident  Association. 


MASSACHUSETTS     ELECTRIC     COMPANIES— STATEMENT 
PROFIT  AND   LOSS   YEAR   ENDING   SEPT.   30. 


OF 


1904-05. 
Income —  $ 

Divs.  on  stocks  owned. .372,540 
Mis.c-.int. on  notes, &c. (net)  77,030 


Total  income 449,570 

Expenses — 
Salaries — General  officers.   10,500 
Legal  and  miscellaneous . .     5,670 

I  nterest 1 27 ,400 

Div.  on  pref.  shares  (4°/, )    


1903-04. 

$ 
466,016 
105,181 

571,197 

9,000 

6,223 

121,500 

«61 6,722 


Total 143 ,570  753 ,445 

Balance  for  the  year,  .sur.306, 000   def. 182,248 


1902-03. 

$ 

840,738 

85,371 

926,109 

9,000 

5,887 

121,500 

782,215 

9 IS, 602 
sur. 7, 507 


1901-02. 

$ 

697,960 

97,994 

795,954 

9,000 

8,148 

121,500 

625,213 

763,861 
sur  .32, 093 


a  Dividends  paid  (2%  Jan.  1  1904;  2%  July  1  1904).  $822,296;  less 
amount  accrued  to  Sept.  30  1903  and  charged  to  profit  and  loss  on  that 
date.  $205,574;  remainder,  $616,722.  No  dividends  since-.  V.  81, 
p.  1665. 

MASS.   ELECTRIC   COMPANIES— GENERAL   BALANCE   SHEET   SEPT.   30. 

1905. 

Assets —  S 

Sundry  stocks,  &c, 

ID  treasury 29,913,785 

Stocks  deposited  to 

secure  cp.  notes.  7,080,000 

Cash 35,939 

Notes  receivable. .   1.305.000 

Miscellaneous 1,018 

Divs.  receivable..      349, 40S 


1904.      I  1905.  1904. 

$  Liabilities —  ?  S 

I  Preferred  shares.  .20,557,400  20,557,400 
33,026,745  Conuhon  shares...  14,293, 100  14.293.100 

Coupon  notes 3,500,000 


2.711  ,(100 1  Vouchers  payable  . 

69,7691  Res.    for    dis.    on 

1,750,0001      coupon  notes 

2,450,  Accrued  interest  on 

54,170]      coupon  notes. .  . 

Dlv.&coup.tmc.for 

Profit  &  loss,  sur   . 


Total 38.691.150  37,614.134 

— V.  81,  p.  1665.  1493. 


.187 

121.500 

39,375 
668 

176,919 


2,700,000 
1.390 


30,375 

2,450 

29,420 


Total 38,691. 150117.61 -1.134 


Pope  Manufacturing  Co. 

(Report  for  the  Fiscal  Year  ending  July  31  1905.) 

President  Albert  A.  Pope,  under  date  of  Dec.  (i.  says  in 
substance: 

In  the  reorganization  of  the  business  of  the  company  the  industries  in 

nil  of  its  factories  and  in  those  of  some  Ol  the  subsidiary  companies 
were  found  to  be  not  only  unprofitable  but  of  a  description  that  it 
seemed  impossible  to  continue  at  a  profit .  The  liquidation  of  such  in- 
dustries seemed  to  be,  therefore,  inevitable,  and  thus  far  has  been  accom- 
plished, I  believe,  v.iih  the  least  possible  loss,  other  departments  of 
the  company  have,  on  the  other  band,  shown  large  profits,  which  have 
been  nearly  absorbed  by  the  losses  and  expenses  of  liquidation  and  tie- 
cost  of  maintenance  of  unoperated  factories,  the  latter  item  amounting 
for  the  year  to  $90,261.  These  unavoidable  burdens  on  the  earnings 
are,  I  believe,  largely  a  matter  of  the  past ,  the  liquidation  of  unprofitable 
departments  being  nearly  completed  and  factories  not  operated  by  the 
company  having  b<  d  or  otherwise  disposed  of.     The  changes  and 

evolutions  in  the  business  have  made  necessary  the  purchase  of  a  large 
quantity  of  new  and  modem  machinery  for  the  gn  ater  economy  of  manu- 
facture, and  now  our  operated  factories  are  well  equipped  and  in  excelli  nl 
condition  to  produce  goods  satisfactory  In  quality  and  cosl  The  manu- 
facture of  automobiles,  w  bJch  is  now  the  larger  part  of  the  business  ol  t  he 
company,  is  a  comparatively  new  industry,  and  it  ha-  taken  much 
and  money  to  experiment  and  produce  roods  of  a  standard  quality.  Wi 
believe  that  <■■■<  a  nigh  position  In  the  line  01  manufacture  of 

these  goods,  ami  thai  further  expendituri     I  i  direction  will  be  lim- 

ited. 

The  gross  sales  of  automobiles  and  bicycles  durin    the  Bsci  I  yea 
$7,547. 5os,  an  increase  over  the   prei  '*■     The 

current    assets  an  1,418;   the  current    liabilities  arc   $1,182,725. 

The  real  estate  and  buildings  and  their  equipi  lent    df  mat  I  re  all 

in  fine  condition,  and  there  la  no  bonded  de6t  oi  ll<  n  o  ration 

on  the  property.     Reserves  have  been  created  out  ol  for 

the  renewals  of  machinery  and  equip 

able,  and  Interna]  profits  between  department*  and  com- 

panies have  been  eliminated. 

Tin-  amount  ol  business  done  bv  the  company  during  t  onths 

of  the  new   fiscal  -.<  ar  con  i hat  of  t 

period  of  the  year  lust  ended,  and  i  nlzutlon  i-  nearlj 

completed,  and  los  esfrom  llqui  the  r<  sull    oi  thi 

compi  «i Ion     hould  be  mor< 

The  profit  and  loaa  accounl  and  combined  bal  iheel 

Including  the  subsidiary  compani 
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PROFIT  AND  LOS.S  ACCOUNT. 

1904-0.-,. 

$ 

md  earnings.    7,801,145 

Less  manufacturing  and  producing  costs  and  op- 
erating  expenses 6,496,396 

Net>        ings 1,304,749 

Miscel  gains  and  losses loss  73 ,360 

Interest  a  id  discounts  received. 72,612 


1903-04. 
S 
7,226,590 

',,095,794 

1 ,230,796 

gain   6,507 

55,651 


Total  ni '  income . 

i><  duct— 
Administrative,  selling  and  general  expenses... 

Commercial  discounts  and  interest         

Interest  at  d  discount  on  loans 


1,303,995        1,292,954 


Balance,  surplus. 


1 ,1  15,919 

29,267 
71,589 

87,220 


1,1  4  7, S95 
94,066 


COMBINED   BALANCE  SHEET  JULY  31. 


Assets 

Cost  of  prop..  Ac. IS, 
Def.  ch'geto  oper's 
Materials  and  sup. 

at  or  below  cost  2, 
Ace.  rec.,  less  res'v 

Bills  receivable 

Misc.  investments. 
Cash  in  banks  and 

on  hand 


1905. 

S 
553,987 
346,850 

068,999 

692,929 

82,688 

286,284 


1904.       I  1905. 

$         |     Liabilities —  $ 

19,453,912 1  First  pref.  stock  .      2,429,676 
297,167  Second  prer.  stock  9,183,000 
Common  stock.. .10,000,000 
3,111,398  Stock    of    Federal 

734,9041      Co.   outstanding        

98,154  Bankers'    loans...       825,000 

"  Accounts  payable.      306,206 

Pay-rolls  accrued.        51,519 

Res. for  renew. ,&c.        75,000 

Surplus 23.859 


126,330 


202,519         283.099 


Total 22,894,201   24,104,965 

—V.  SO,  p.  2348. 


50,993 


1904. 

$ 

2,500,000 

10,000,000 

10,000,000 

105,600 

1,095,000 

310,055 

43,317 


50,993 


Total 22,894,261   24,104,905 


GENERAL    INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  Ry.,  Ltd. — Liquidation. — The 
shareholders  will  vote  Dec.  29  on  a  proposition  to  liquidate 
the  company  (the  English  organization)  in  accordance  with 
the  agreement  made  on  Nov.  23  with  the  Southern  Railway 
Co.,  as  provided  in  the  following  letter  from  Samuel  Spencer, 
President  of  that  company,   dated  Oct.    13   1905: 

As  you  know,  the  Southern  Railway  Co.  has  acquired  as  a  permanent 
investment  a  clear  working  majority  of  all  the  outstanding  shares  of 
the  Alabama  Great  Southern  Railway  Co.,  Limited.  It  would  seem, 
therefore,  that  the  necessity  for  the  continued  maintenance  of  an  English 
holding  company  no  longer  exists.  For  these  considerations,  I  would 
submit  to  you,  on  behalf  of  Southern  Railway  Co.,  a  proposition  that 
your  company  be  wound  up,  the  holder  of  each  share  of  the  English 
company  to  receive  in  exchange  therefor  an  equivalent  amount  at  par 
in  snares  of  the  same  class  of  the  American  company — the  Alabama 
Great  Southern  RR.  Co.  As  the  par  of  the  shares  of  the  American 
Company  held  in  your  treasury  is  the  same  as  the  par  of  the  outstanding 
shares  of  your  English  Company,  such  an  exchange  would  seem  to  be 
practicable. 

After  the  unfunded  arrears  of  dividends  upon  your  preference  shares 
shall  have  been  paid — as  I  understand  you  contemplate  doing  in  Decem- 
ber— there  will  be  two  chief  classes  of  debts  to  be  looked  after,  viz., 
(a)  the  debentures,  amounting  to  £134,000  and  (6)  the  funded  arrears 
of  dividends  on  your  preference  shares,  amounting  to  £53,257  15s, 
bearing  4':  cumulative  interest,  unpaid  since  June  30  1892,  or,  in  round 
figures,  there  will  be  due  on  Feb.  1  1906  (say)  £81,000. 

(a)  As  against  your  outstanding  debentures  you  hold  an  equivalent 
amount  of  ""debentures  of  the  American  Company,  both  of  which  will 
mature  on  Aug.  15  1906,  the  Southern  Railway  Co.  will  undertake  to 
find  a  purchaser  for  all  the  debentures  of  the  American  Company  as  of 
Feb.  1  1908,  for  cash,  at  a  price  sufficient  to  pay  off  the  principal  and 
accrued  interest  of  the  outstanding  debentures  of  the  English  Company. 

(6)  Your  outstanding  certificates  of  funded  arrears  issued  under  Act 
of  1888  are  now  redeemable  only  out  of  surplus  earnings;  but  to  further 
promote  the  liquidation,  the  Southern  Railway  Co.  will  guarantee  the 
absolute  amortization  of  such  funded  arrears,  together  with  the  interest 
heretofore  accrued  upon  them,  in  five  years'  time  from  Feb.  1  1906. 
To  accomplish  this  the  holders  of  your  outstanding  funded  arrears 
certificates  will  be  asked  to  accept  in  exchange  therefor  a  similar  obliga- 
tion of  the  Alabama  Great  Southern  RR.  Co.,  issued  by- it  to  fund  the 
equivalent  arrears  of  dividends  in  respect  of  its  own  preference  shares, 
together  with  accrued  interest  thereon  to  Feb.  1  1906.  This  new  obliga- 
tion will  be  a  firm  agreement  to  pay  every  six  months  for  five  years 
from  Feb.  1  1906  one-tenth  of  the  amount  of  the  principal  thus  de- 
termined, with  interest  thereon  at  the  rate  of  4%  per  annum,  and  upon 
the  certificates  of  such  obligation,  the  Southern  Railway  Co.  will  endorse 
its  unconditional  guaranty. 

Such  a  funding  plan  would,  i1  would  seem  reasonable  to  expect, 
permit  the  Alabama  Great  Southern  RR.  Co.  to  continue  to  paj  divi- 
dends upon  its  preference  shares  as  heretofore,  and  provide  for  the 
payment  a  specified  time,  of  the  funded  arrears  which  in  their 

present  ;  an   obligation  of  the  English  Company,  stand  in  the 

way  until  .    if  any  distribution  upon  the  ordinary  shares. 

Dividend. — The  directors  have  declared  a  dividend  of 
2%  on  "A"  preference  6%  shares  on  the  £664,570  stock, 
subject  to  the  Act  of  1838,  paj^able  this  month,  making 
6%  paid  during  year,  and  3J^%  on  the  remaindi  r  of  the 
issue  (£11.500),  bringing  the  dividends  on  all  the  "A" 
shares  up  to  due  date. — V.  81,  p.  1431,  1241. 

Atlantic  Coast  Electric  Ry. — Reorganized  Company. — 
This  r;  ompany  was  incorporated  at  Trenton.  N.  J., 

on  Dec.  ith  0,000  authorized  capital  stock,  as  suc- 

cess no  tl    titic  Coast  Electric  RR.,  recently  bid  in  at 

foreclosure  sale  for  Henry  H.  Rogers  of  the  Standard  Oil 
Co.,  eitl  i  y  or  with  associates.     The  incorpora- 

tors are  Charles  L.  Spier,  William  Evarts  Benjamin  and 
Henry  H.  Rog  rs. — V.  81,  p.  1435,  974. 

Augusta-Aiken  Railway  &  Electric  Co. — Change  in  Con- 
trol.— A  New  York  syndicate  ha  mtracted  to  purchase 
the  control  of  this  compa    ■     ■  br  nsfer    ivas  to  be 

made  yesterday. — V.  78,  p.  341. 

Baltimore  Chesapeake  &  Atlantic  Ry. — New  President. — 
Chase  I     e     has  :;<".>n  elected   P  :nt  and  directoi   to  suc- 

ceed S.  M.  Prevost,  deceas  .-•>  to  the  same         itions  in 

the  Maryland  Delaware  &  \  i.a  Ry.  Co. — V.  80,  p.  1420. 

Boston  Revere  Beach  &  ':'.;■       RR.-    Dividend  Incret 
The  din  i    ors  have  declared  a  semi-annua]  dividend  of  2%, 
payable  January  1  to  holders'of  record   I  aber  16.     This 

increases    the  annual  rate  from  2%,  as  pa  ilarlv  since 

1896,    o  4%.   •    • 
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President  M.  O.  Adams  is  quoted  as  saying: 
Our  stockholder.,  have  waited  patiently  since  July  1  1896.  when  the 
dividend  was  reduced.  During  these  years  the  road  has  been  greatly 
improved  in  its  physical  condition;  the  equipment  has  been  doubled: 
fares  have  been  very  materially  reduced  and  wages  of  employees  have 
been  voluntarily  Increased  on  an  average  of  10T^.  The  stockholders 
are  now  having  their  proper  retuTn  In  a  larger  dividend. — V.  69,  p.  953. 

Boston  &  Worcester  Electric  Companies. — New  Trustees. — 
At  the  annual  meeting  on  Dec.  7  the  following  trustees  were 
elected:  Messrs.  K'ellc-y,  Chapman  and  Underwood,  succeed- 
ing Messrs.  Parker,  Moen  and  Toulmin,  all  deceased: 

For  three  years— A.  E.  Childs,  Philip  Stockton,  R.  T.  Paine  2d, 
Win.  M.  Butler,  James  P.  .Shaw.  For  two  years— Stillman  F.  Kellev, 
Maro  8.  Chapman  and  Win.  L.  Underwood. 

Report. — President  Shaw  states  .that  during  the  year 
ending  Sept.  30  1905  the  company  earned  4%  on  its  pre- 
ferred shares  after  liberal  deductions  for  maintenance. 
A  2,000  k.w.  turbine  has  been  installed.  See  statement  for 
the  controlled  company,  the  Boston  &  Worcester  Street  Ry. 
below.— V.  80,  p.  1911. 

Boston  &yWorcester  Street  Ry. — Report. — The  results  for 

the  years  ending  Sept.  30  1905  and  1904  compare  as  follows: 

Gross  Net  Interest       Taxes     Dividends  Balance, 

Year.  Earnings.   Earnings.    Charge.        Paid.  Paid.     Surplus. 

1904-05 $453,904     $218,710     $80,525     $33,123     $103,494     $1,568 

1903-04 400,022        179,489      88,192 46,944     44,353 

The  balance  sheet  of  Oct.  1  shows  outstanding  capital  stock,  81 ,725,000; 
funded  debt,  $1,717,000;  notes  and  accounts  payable,  8373,595:  less 
cash  and  other  assets,  $171,786;  net  floating  debt,  8201,809.— V.  80, 
p.   649. 

Brooklyn  Heights  RR. — To  Guarantee  Bonds. — Brooklyn 

Union   Elevated  4-5%  bonds  and   Kings  County  Elevated 

4%  bonds  will  be  guaranteed  on  two  days  in  each  month 

in  1906  by  the  Brooklyn  Heights  RR.  Co.  at  85  Clinton  St., 

Brooklyn,  N.  Y.,  between  9  a.  m.  and  12  m.,  as  follows: 

January  16  and 
February  15  and 
March  1 5   and 

April  16   and 

— V.  80,  p.  162. 

Brooklyn  Rapid  Transit  Co. — Bonds. — Application  has 
been  made  to  the  New  York  Stock  Exchange  to  list  83,- 
042,000  additional  first  refunding  mortgage  4%  bonds  of 
2002,  making  the  total  listed  $20,042,000.  The  additional 
bonds  include  $2,500,000  sold  last  July  and  $542,000  sold 
since  that  time.      All  for  improvements. — V.  81,  p.  1664.  917. 

Chattahoochee^  Gulf  RR.— Called  Bonds.— Ten  (810.000) 
first  mortgage  bonds  will  be  redeemed  on  Jan.  1  1906  at  the 
Citizens'  Bank  of  Savannah,  or  at  the  office  of  the  Treasurer 
of  the  company. — V.  77,  p.  2279. 

Chicago  Cincinnati  &  Louisville  RR. — Status. — In  view 
of  the  receivership  of  the  Cincinnati  Hamilton  &  Dayton 
and  the  Pere  Marquette  companies,  and  the  probability  that 
steps  will  be  taken  to  separate  the  Chicago  Cincinnati  & 
Louisville  from  the  C.  H.  &  D.  system,  the  following  state- 
ment, obtained  by  the  "Boston  News  Bureau''  from  the 
former  owners  of  the  C.  C.  &  L. ,  which  was  built  by  Boston 
capital,  is  pertinent: 

The  syndicate  which  built  the  C.  C.  &  L.  was  approached  in  the 
summer  of  1904  by  interests  representing  the  Pere  Marquette,  with  a 
view  to  purchase.  Negotiations  culminated  on  July  5  in  a  sale  of  al 
the  stock  of  C.  C.  &  L.  to  the  Pere  Marquette.  The  Pere  Marquette 
paid  for  this  stock  S3, 500, 000  4%  10-year  collateral  trust  bonds,  secured 
on  the  $4, 206, 000  stock  of  C.  C.  &  L.  The  bonds  are  Pere  Marquette 
bonds.  The  syndicate  agreed  to  deliver  the  C.  C.  &  L.  to  Pere  Mar- 
quette, free  of  all  floating  debt,  and  with  bonds  at  825,000  a  mile,  includ- 
ing equipment.  It  was  stipulated  that,  while  the  road  would  be  deliv- 
ered immediately  for  operation,  control  of  the  directorate  would  not  pass 
until  the  collateral  trust  bonds  were  also  endorsed  by  the  C.  H.  &  D. 

The  bonds  endorsed  by  the  C.  H.  &  D.  have  not  yet  been  delivei 
and  the  original  syndicate  controls  the  directorate  of  C.  C,  &  L.  . 
holds  the  executive  offices. 

The  C.  C.  &  L.  is  a  standard-built,  70  and  85-pound  railway  from 
Cincinnati  to  Chicago.  It  has  its  own  terminals  in  Cincinnati.  Ii  . 
a  contract  for  terminals  on  Chicago  Terminal,  but  the  line  lacked  nine 
miles  of  a  connection  when  the  road  was  sold.  In  consequence  the  road 
pays  50<7f  of  its  throu  h  f  i  lit  rates  for  a  Chicago  connection.  This  is 
the  reason  why  the  rev1  ha  not  earned  its  charges,  let  alone  pay  divi- 
dends on  the  stock  that  securi  s  the  collateral  trust  bonds. 

Under  the  arrangement  for  sale,  the  nine-mile  connection  was  to  be 
built  by  the  new  control'  with  money  provided  by  the  sell  rs,  id  on 
deposit  in  a  Boston  trust  company.     That  connection  rer  been 

built.     The  money  is  still  on  deposit  in  Boston. 

No  commission  was  paid  to  the  United  States  Mortgage  &  Trust  Co. 
or  any  one  else. 

This  sale  of  C.  C.  &  L.  to  Pere  Marquette  is  not  questioned, 
a  legitimate  sale  cf  a  railway  propi    !v  by  its  owners  to  another 
for  a  proper  consideration.     The  trade  was  concluded  some  da^  - 
the  C.  H.  &  D.  bought  the  Pere  Marquette.— V.  81,  p. 

Chicago  Union  Traction  Co. — Mayor  Dunne's  Play      '     - 
tracked. — The  Chii  ago  City  Council  on  Dec.  5.  by  a 
44  to  22.  side-track'.  HY  proposition  '  ery 

Alderman  be  given  blanks  to  circulate   for   bh<    signatures 
necessary  to  auth<  riz<   i    i    '    .    o  lum  ■■  ■  I      ■-     '      propositi 
to  issue  Mueller  <■■  rtifh    I       For  the  pu  Uev 

roads   of   the   city.      (V.    81,    p.    1492.)      I  ouncil    al 

passed  resolutions  asking  J  nes  Dalrymple  of  Glasgow  for 
bis  opinion  on  the st  ib      •      ituatioii  in  Chicago,  and 

providing  for  the  employment  of  experts  to  determine  a 
reasonable  price  for  gas  in  Chicago.      The  M  sub- 

mitted an  ordinance  provi  ent  ga     and  lower 

prices  for  electric  lights. 

The  committee  on  local  trans  .     ton  Nov.  28  recom- 

mended to  the  City  Council   for  pa  ■    new  traction 

ordinances,  raisins;  the  city's  pro  on   from 

an  average  of  7.42%  to  8. 5<  tgs. 

Loan    Authorized.  -Judge    Gr  d    the 

receivers  to  borrow  money  with  which  to  pay  the  interest 
on  the  Consolidated  Traction  Company's  general  mortgage 
bonds,  if  necessary.— V. 81,  p.  1492.   1241. 
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Cincinnati  Hamilton  &  Dayton  Ry. —  Dej  Collateral 

Trust    \  !  i      committee,  consisting  of  .) .   X.  Walla 

ithers,  !      :      ie  Imond  and  J.  li. 
Mc(  .with  Fred  C.  Randall,  54  Wall  Si ..  a  ny. 

requests  deposits  of  the  !'■.•',  gold  collateral  trust  notes 
issued  undi  aent  dated  March  1  1905  the  Central 

Trust  Co.  of  New  York.  "In  the  judgment  of  the  committee, 
the  appointment  of  the  receiver  has  in  no  wise  impaired  the 
value  of  the  security  held  for  aefil  of  the  holdi  rs  *<i 

said  collateral  trust  notes,  but  it  believes  that  the  inten 
of  the  note  holders  demand  concerted  actio)  ir  pro- 

tection." 

77,500  shares  of   preferred    stock  of   the  C.  H.  &    1>. 
deposil  irt  collateral  for  the  aforesaid    notes  have    no 

voting  power  so  long   as  the   Interest  is    paid  on  the   notes, 
but  with  default    on   the   notes  the   stock   would 
right  to  vote. 

Rumor  of  Syndicate. — An  unconfirmed  reporl  states  that 
J.  P.  Morgan  has  formed  a  syndicate,  including  himself, 
Norman  B  R<  am .  11 .  McK .  Twombly  George  F.  Hake!-,  e1  al. , 
to  hold  the  cci  imon  stock  recently  surrendered  by  the  Erie 
i;i;    Co. 

Chairman. — George  W.  Perkins  has  been  elected  chairman 
of,  the  board. 

Status  of  Chicago  Cincinnati  <ft  Louisville. — See  that  com- 
pany above. 

Suit  (<>  Hold  Stockholders  Liable. — Geo.  \\  .  Harris,  as 
holder  of  a  bond  issued  by  the  C.  II.  &  D.  in  1892,  filed  suit 
in  the  Superior  Court  at  Cincinnati  on  Deci  9  to  hold  the 
stockholders  of  record  prior  to  Nov.  3  1903  (when  the  con- 
stitutional amendment  was  adopted  relieving  the  share- 
holders of  Ohio  corporations  from  double  liability  on  their 
stock,  see  V.  77.  p.  2342)  liable  for  the  debts  incurred  by 
the  company  before  said  date. — V.  SI,  p.  1664,  1(i09. 

Colorado  &  Southern  Ry. — Payment  of  Equipment  Trusts. 
— The  company  on  Dec.  1  called  in  and  placed  under  its 
new   mortgage  all   the  outstanding  equipment    trusts. 

General  Manager. — Joseph  II.  Young,  General  Superin- 
tendent, has  been  appointed  General  Manager,  to  succeed 
J.  M.  Herbert.— V.  81,   p.    1241.    1169. 

Columbus  (O.)  Ry. — Modification  <>f  Lease. — At   the  an- 
nual meeting  on  Jan.  16  the  shareholders  will  be  called  upon 
to  vote  upon  the  proposition  to  modify  ami  amend  Cue  1 
of  the  railway  to  the  Columbus  Railway  &  Light  Co..  dated 
June  L8  1903. — V.  7(3.  p.  1400. 

Columbus  O.i  Railway  &  Light  Co. — Modification  of 
Lease. — See  Columbus  Ry.  above.— V.  so.  p.  117. 

Denver    &    Rio    Grande    RR. — Listed. — The    New    York 
hange  lias  listed  $1,312,700  additional  prefen   d 
k,  making  Co  total  amount   listed  $45,705,700. 

Oi  th<    additio  Bl, 200, 000  have  hen  issued  at  par  to  the 

l'-    i   Fuel  Co.  in  exchanee  foi  ir  value  ol  said  company's 

■  ■   - :      ■"   ■  bonds  being  part 

thorize  ;  i  -  ••  of  *2 .000 ,000,  of  \ . .  i<  ri  at  ;i  2,000  remain 

and  $99,000  have  been  canceled    to  meet   sinking  fund   re- 
<mi:  J  •  thereof  have  been  issui 

reset    tiie  capital  stock  of  the  I .'  i  ■  >  Grande  Southern  KR. 

Rio  Grande  Southern   R.R.  Co.  consists 

)  are  owned  by  tl  er  &    Rio 

Gra  ■ "  •    ■  Is         said  Rio  -  liern 

RR.  Co.  arc  -  l.-"  10,000. — V.  81,  |>. 

1492, 

Connecticut  River  BR. — New  Stock. — The  M  usetts 

Rj  iln  a  I  I  has  authorized  the  company  to  issue 

.itional  stock  in  exchange  for  the  $1,000,000 
k  of  the  Vermont  Valley  RR.— V.  81,  p.  S99. 

■:.     Electric  Corporation. — Bonds  Off- 
W.  Shibley    :  Co.    19  Exchang  d  Bani- 

Pr<>\  id  ing  al    97  ;  od   interesl 

ist  o'  . 
v  ■    il  1  1902  and  due  April  1  1922; 

Lding   •  ;  105,000.     The  com- 
•:y.  managed  by  Stone  &  We  md  owning  all  the  stock 

and  bond.-  of  the  street  railway  and  electric-lightin 
pa:  pledgi  d  to  secure  the  afoi 

trust  born1  follows  for  the  year  ending  Oct.  1  1905: 

dp  '     730;  opcratiiiii  expenses,  $546,107;  uel 

earnings,   $325,623;    interesl    on    bonds,    $174,750; 
incomi     $150,873.— V.  81,  p.  " 

Des    Moines    Iowa    Falls    &    Northern    Ry.— Change    in 

Western  people   who   were   interested   in    the 

Id  a  controlling   into  Wm.  A.  Bradford 

Jr.  ifork,  the  transfer  being  made  on  I  -  of 

nd  $25,000  Lie  for  the  road. 

•  I    is    bonded    for   only   $14,000   per   mile,   including 

line    north    to    Mason 

.:   separate    o 

Paul  iv  Des  Mou  lied 

in  the   D.  M.  I.  F     &  N.     It 

1 1.  ■    Moini  • 

Northern    Ry.   an  will   constitute 

y  over  50  mil< 

V".  76    p     '  58. 
Detroi.  -i  Ann  Arbor  &  Jackson  Ry.  re. — 

1 1 

W.  A.  ( 

— A  prt 

i 


East  Tennessee  &,  Western  North  Carolina  RR.  w  . 

\   mortgage  has  ;    & 

■  o.    of    Philadelphj 
■  i.ooo  of  .">'  ,   gold  bonds  ol  5    uid 

due  Nov.    !    1935;  inti 
office  of    t  rustee.      rhe    compi 
amounting  to  $250,000  matured'  Nov.    I    1905.  om- 

j     was   also    indebted    to    the    Cl     ' 

for  loans  aggri  1 .7.">i'>. 

bonds  have  I  to  be  used  to  paj  the  af<  bts 

and  to  acquire  I  ire  mil*    of  rail  'oad  in  Mi  y  . 

\.  ('..  and  also  the  Cranberry   fnn  and  of 

land    adjacent    thereto    in    Mitchell    County    fi 

Cranberry   Iron   A   Coal  Co.      V.   81,  p.    I  17s. 

International  Traction  Co.,  Buffalo. — Called  Bonds. — 
Nine  second  mortgage  bonds  of  the  Buffalo  &  \:  Us 

Electric  Ry.  dated  July  I   1896    have  I  lot  for 

redemption  on  Jan.    I    1906  a1    the   Mercantile  Trust   Co., 

New   York,  al    1(>.">  and  interest.      V.  81,  p,    1665  '>. 

Great  NortherngiRy.  of  Canada.  See  Muck  uzie-Mann 
Railway  system  below. — V.  70,  p.  2795. 

Green  Bay  &  Western  KR.— Added  to  CommitU  ■-  illiara 

E.  1).  Stokes,  a  large  holder  of  debenture  15  bonds  -  been 
elected  a  member  of  the  protective  committee  i  inting 

those  bonds.      See  V.  81,  p.  1005,  841. 

Halifax  &  Southwestern  Ry. — See  Mackenzie-M  in  i  Rail- 
way system  below. — V.  80,  p.  2219. 

Hudson   Valley   Ry. — Receivership   Rescinded. —  V    'dens 

tails  on   December  3  Justice   H.  T.    Kellogg,  of  tl.      3u]       me 

Court,  on  motion  of  the  company,  rescinded  th  ord  ap- 
pointing Jarvis  P.  O'Brien  of  Troy  as  receiver  ,  >'  com- 
pany.—V.  81,  p.  975,  777. 

Illinois  Central  RR. — See  Tennessee  Central  R  I  iw. — 

V.  81,  p.   1436.  1315. 

Illinois  Tunnel  Co. — Mr.  Earling  MadeChain  — A1  the 

annual  meeting  on  Wednesday  A.  J.  Earling  it  of 

the  St.   Paul,  was  elected  Chairman,  both  of  I  of 

directors  and  of  the  executive  committee. — V.  81,  p.  61!  ,725. 

Inverness  Railway  &  Coal  Co. — See  Mackenzie-Mann  Rail- 
way system  bi  low. 

Kansas  City  RaihvayT&  Light  Co. — Called  Bon  rty- 

three  Corrigan  Consolidated  Street  Ry.  first  mo  -  -  5% 
gold  bonds  will  be  paid  at  the  Central  Trust  Co.  Jan.  I  1906 
at   110.— V.  81,  p.  555. 

Kansas  City  Southern  Ry. — Notes. — As  we  g 
the  directors  are  in  session  arranging  the  details  i  »ro- 

posed  issue  of  notes,  reported  to  be  for  the  amount  <  '•'  $5,- 
100,000.  The  money  is  to  be  used  for  improvements. 
Blair  &  Co.,  Kean,  Van  Cortlandt  A:  Co.  and    L  iurg, 

Thalmann  &  Co.  have  agreed  to  underwrite  the  issue. — 
V.   81,  p.   1610,   1315. 

Kentucky  &  Ohio  River  Interurban  Railway. — Mortgage. 
— This  company  has  filed  at  Paducah  a  mortg   ■ 
an  issue  of  bonds  to  cover  the  proposed  lii  .    E. 

Whitesides  is  u  d.     The  line  runs   fi  h   to 

Cairo,  35  miles,  via  Wickliffe,  Ky. 

Lake 'Superior  &  Ishpeming  Ry. — Bonds. — T 
of   the   $145,000   first  ut 

on  Jan.  i   1906  at    10  er<  ->   v  ill  li  o1 

■  i  00  I         the  issue  ou  ling.— V.  81 

Lexington  (Ky.)  Railway.-  -See  Lexington  &   i 
Railways  above. — V.  81,  >>.   10 

Lehigh     Valley     RR.     Guaranteed     Bonds. — S  igh 

Valley    Coal    Co.    undi  r    "Ind  I       iw.— V.     51,    p. 

1493,    1.570. 

Lexington    (KjT.)    &    Interurban    Railways. 
.—This  company,  incorporated  under  th  New 

Jersey   on    Dec.    6   with    $4,000,000   of   authorh  ipital 

stock,  and  an  authorized  bond  i  ited  to  -  1,000, 

has  acquired  the  following: 

-      — ™w 

Lexington  P.. hi  npany,  which  i  icl  i  les  street 

light,  gas  and  ice  plants;  thi    '         Grass    [faction  Co 
roads  from  Lexington  to  Gei  i       and  t<>  Paris;  the  Frankfort       Ver- 

sailles fraction  Co        I  thi  citj  lines  and  li  -  ;it 

Frankfort,  and  an  I in  road  to  Versailles,  and  the  I   Ken- 

ction  Co.,    ■  (licit  opi  rati     from   L<  xingto  i  to   \  ilso 

.i  number  ol  projecti  d  roi   li  and  rights. 

J.   Levering  Jones  of  Philadelphia  is  Preside,,  Louis 

Des  Cognets  of  Frankfort  Vice-President.  Chandler  Broth- 
-  •     &  Co.  are  (are  V.  81,  p.  10 

Mackenzie -Mann   Ry.    System. — Operati    ■    1 

following  roads  i 
k<  ozi(  -  •  viz.:  ( Ireat   Norl  hen  ol 

Canada.  275  miles,  including  Chateau? 

I 
V.  79, p 
p.    3697,   903  : 

ddli  ton    Hal 
■   Bai  ■  ington  .  50  mile 

ii;.  Tl  i    ■ 

Win.   M 

.  Montreal,  Qui 

Massachusetts  Electric  0 
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additional  capital  stock,  of  which  $141,000i    I      tomplel     the 
payment  for  the   alternating  current  system   and   the    re- 
■  ler  for  improvements. 

!■',  oort.     See   Annual    Reports   on   another   page   of   this 

uc— V.  81,  p.  1665,  1493. 

Milwaukee  Electric  Railway  &  Light  Co. — Bonds  Sold. — 
N.  W.  Harris  &  Co.  have  sold  $2,000,000  of  this  com- 
y's  new  issue  of  "refunding  and  extension  mortgage" 
4;Hj%  gold  bonds  dated  Jan.  1  1906,  and  due  Jan.  1  1931, 
but  optional  at  108  and  interest  on  and  after  Jan.  1  1! 
interesl  payable  Jan.  1  and  July  1  in  New  York.  Denomi- 
nation $1,000;  coupon  bonds  with  privilegi  registration 
of  principal.  Trust  Company  of  America,  New  York,  Trus- 
tee* .  ' 

President  John  I.  Beggs  writes  under  date  of  Dec.  7  1905: 

•  This  company,  organized  in  January    1896,  owns  the  entire  street 

railwaj    and   central   station  electric  light   and   power  business  oi 

Oitj    ii    Milwaukee,  in  addition  to  operating  an  e  tensive  system  of  in- 

irurban  lines  radiating  from  the  city,  together  with  the  entire     treel 

ni    ;     ,  electric  light  and  gas  business  of  the  city  oi    Racine.     The 

inks  for  the  ten  months  ended  Oct,.  :it    1905  show  a  satisfactory 

increase  in  both  gross  and  net  as  compared  with  a  similar  period  of 

1904,  notwithstanding  the  fact  that  beginning  with  Jan.  1   190.j  the 

company  materially  reduced  street  railway  fares,  six  tickets  now  being 

.sold   for  twenty-five  cents,  or  twenty-five   tickets  for  one  dollar. 

The  gross  earnings  and  amount  available  (or  interest  charges  (after 

taxes  and  depreciation  reserve  fund)  for  the  past  four  years 

ha       been  as  follows: 

1901  1902  1903  1904 

Gross  earnings S2.417.434     $2,737,321     $3,030,476    $3,218,694 

Available  for  interest-  912,323       1.093,346      1.099,690      1,194,067 

Dividends  at  the  rate  of  6%  are  being  paid  on  $4, 500, 000  preferred 
stock,  and  at  the  rate  of  5%  on  $9,000,000  common  stock.  The  entire 
$9,000,000  outstanding  common  stock  (except  directors'  shares)  is 
owned  by  the  North  American  Company  of  New  York.  In  1903  and 
1904  respectively  dividends  of  4%,  and  in  1905  dividends  of  5%,  were 
paid  on  the  common  stock. 

To  enable  the  company  to  still  further  develop  its  rapidly  growing 
business  and  also  to  provide  for  the  refunding,  at  maturity,  of  its  present 
mortgage  indebtedness,  the  company  has  authorized  an  issue  of  $20,000,- 
000  "refunding  and  extension  mortgage  bonds,"  issuable  as  follows: 

Reserved  to  refund  the  $8,000,000  outstanding  bonds,  viz.: — 

Milwaukee  City  RR.  Co.  first  5s,  due    Dec.  1 

1908 $1,000,000 

West  Side  RR.  Co.  first  5s.  due  Dec.  1  1909- __        500,000 
^"•Milwaukee  Electric  Ry.  &  Light  Co.  consol.  5s 

due  Feb.  11926 6,500,000    $8,000,000 

Amount  now  to  be  issued 2,000,000 

In  treasury  for  future  improvements,  etc 1,000,000 

In  escrow,  to  be  issued  after  Jan.  1,  1907,  to  an  amount  not 
>"•  exceeding  $1,000,000  per  year,  for  extensions,  improve- 
jg-ments,  acquisitions,  etc 9,000,000 

The  proceeds  of  the  $2,000,000  bonds  to  be  issued  immediately  will 
be  used  for  the  purpose  of  retiring  floating  debt  incurred  for  extensions 
and  additions  already  made,  and  to  pay  for  additions  and  improve- 
ments now  in  progress.  Under  the  terms  of  the  mortgage  the  entire 
authorized  issue  of  bonds  will  not  be  outstanding  prior  to  1915,  at  which 
time  (assuming  that  all  bonds  which  mav  be  issued  are  then  outstanding) 
the  interest  charge  will  be  but  $932,500  per  annum,  or  $261,567  less 
than  the  amount  available  for  interest  for  the  year  1904. 

The  company  owns  and  operates  the  entire  street  railway  and  central 
station  electric  light  and  power  business  of  the  city  of  Milwaukee,  being 
a  consolidation  (1896)  of  six  street  railway  companies  and  three  electric 
lighting  companies,  the  total  street  railway  mileage  (measured  as  single 
track)  of  the  company  being  about  130  miles.  In  addition  to  the 
properties  in  the  city  of  Milwaukee,  the  Milwaukee  Electric  Ry.  &  Light 
Co.  owns  the  entire  $1,000,000  capital  stock  of  the  Milwaukee  Light, 
Heat  &  Traction  Co.  (which  is  paying  dividends  of  10%  per  annum), 
and  guarantees  as  to  prinicpal  and  interest  the  latter  company's  $3,223,- 
000  bonds,  $580,000  of  which  are  held  in  the  treasury  of  the  Milwaukee 
Electric  Railway  &  Light  Co.  The  Traction  Company  represents  the 
interurban  and  suburban  mileage,  owning  approximately  140  miles 
(measured  as  single  track),  and  connecting  the  city  of  Milwaukee  with 
the  principal  near-by  cities,  viz.:  Wauwatosa,  Waukesha.S South  Mil- 
waukee, Racine  and  Kenosha,  thus  making  the  total  street  railway 
mileage  operated  by  the  Milwaukee  Electric  Railway  &  Light.  Co.  ap- 
proximately 270  miles.  The  Traction  Company  also  owns  the  street 
railway  and  electric  lighting  and  gas  systems  of  Racine  and  the  electric 
lighting  plant  at  Wauwatosa. 

It  has  been  the  policy  for  some  years  to  put  an  arbitrary  10%  of  gross 
earnings  into  a  "depreciation  reserve  fund,"  and  it  is  believed  thai 
the  physical- condition  of  the  property  compares  favorably  with  that 
of  any  other  street  railway  and  electric  lighting  system  in  the  country. 
The  company  has  accumulated  a  fire  insurance  reserve  fund  of  $350,000 
and  an  injuries  and  damage  reserve  fund  of  $250,000,  both  of  which 
funds  are  invested  in  5%  bonds,  and  are  being  steadily  increased.  The 
franchises  of  the  company,  for  the  generation  and  sale  of  electricity, 
are  perpetual,  and  cover  the  entire  city.  The  street  railway  franchises 
extend  to  Dec.  31  1934  and  are  fair  and  reasonable. 

The  population  of  Milwaukee  increased  for  the  decade 
ending  June  30  1900  39.5%.  The  total  population  at  present 
tributary  to  the  system  is  estimated  at  over  400,000. — V.  81, 
p.    1666. 

Missouri  Kansas  <&  Texas  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $1,734,000  first  and  refunding 
mortgage  4%  100-year  bonds  of  2004.— V.  81,  p.  1666,  1610. 

Missouri  Pacific  Ry. — Car  Trusts. — Under  agreement 
dated  June  15  1905,  series  "G"  5%  equipment  trust  certifi- 
cates have  been  issued  to  the  aggregate  amount  of  $430,000, 
payable  $43,000  annually  on  June  1  from  1906  to  1915,  in- 
clusive. These  certificates  cover  35  consolidation  loco- 
motives, and  are  guaranteed  principal  and  interest  by  the 
Missouri  Pacific  Ry.— V.  81,  p.  265,  212. 

Muskegon  (Mich.)  Traction  &  Lighting  Co. — Franchise 
Extended. — The  City  Council  on  Dec.  2  passed  the  ordinance 
extending  the  company's  street  railway  franchise  until  Jan.  19 
1931  and  the  gas  franchise  5  years,  on  condition  of  a  reduc- 
tion of  22J^%  in  the  price  of  illuminating  gas  and  20%  in  the 
price  of  electric  current. — V.  80,  p.  1235. 

Nashville  Chattanooga  &  St.  Louis  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  $42,000  additional 
first  consolidated  mortgage  5%  bonds  of  1928,  making  the 
total  amount  listed  $7,608,000.— V.  81,  p.  1096,  1044. 

New  York  Central  &  Hudson  River  RR. — Acquisition. — 
See  Rochester  Railway  &  Light  Co.  below.— V.  81,  p.  1493, 
1315.        •  .;.   •'.•■•■ 


Northern  Texas   Electric    Co. — Holding   Company. — Tl 
company  was  recently  incorporated  under  the  laws  of  Maine 
5,000,000    of    authorized    capital    Mock,    of    which 
500,000  is  '/;   non-cumulative  preferred,  and  took  o 
:lly  all  or  the  capital  stock  of  the  Northern  Texas 
fraction  Co.,  which  was  purchased  by  Stone  &  Webster  of 
Boston  last  .September.     The  new  company  has  issued  no 
bonds.     Tar  value  of  stock  $100.     I)ivi<.  red 

lock  are  payable  semi-annually  on   March   1   and  Sept.   I. 
Common      I  'tiding,    $2,387,800;    preferred    stock 

outstanding.    $2,387,800.     President,    John    W.    Hallowell; 
Secretary,  Henry  It.  Hayes;  Treasurer,  A.  Stuart  Pra1 
V.  81,  p.  900,  1104. 

Northern  Texas  Traction  Co. — See  Northern  Texas  EL 
trie  Co.  above.— V.  81,  p.  1101,  900. 

Peoria  &  Pekin  Terminal  Ry. — New  Officers. — W.  T.  Ir- 
win   has    beei  cted    President,    Guy    W.    Talbot,    Yic<  - 
President  and  General  Manager,  If.  M.  Danforth,  Treasu> 
all  with  offices  at  Peoria,  111.— V.  81,  p.  1101. 

Philadelphia  Co. — Listed. — The  New  York  Stock  I  - 
change  has  listed  $255,200  additional  preferred  stock  and 
$1,047,000  additional  common  stock,  to  be  added  to  the 
amounts  now  on  the  list,  making  the  total  listed  to  dajte 
as  follows:  Preferred  stock.  $6,000,000  and  common 
$30,000,000.— V.   81,  p.   1606.    1611. 

Pittsburgh  Youngstown  &  Ashtabula  RR. — Consolidation. 
— The  shareholders  will  vote  Jan.  S  on  a  proposition  to  con- 
solidate this  road,  125  miles  in  length,  with  the  Newcastle  & 
Beaver  Valley  RR.,  15  miles  in  length.— V.  73,  p.  616. 

Portland  (Ore.)  Railway. — Bonds  Offered. — Redmond  & 
Co.,  who,  by  advertisement  on  another  page,  are  offering  a 
block  of  the  first  and  refunding  5s  at  par  and  interest,  are 
advised  that  the  gross  earnings  for  the  ten  months  ending 
Oct.  30  were  as  follows: 

1905.  1904. 

Gross  earnings SI, 590, 195  $1,049,688 

Operating  expenses 873.355  654,909 

Net  earnings 8716.840  §394,779 

"The  earnings  have  been  very  large  this  year,  owing  to  the  Lewis  & 
Clark  Exposition,  and  there  will  probably  be  a  slight  decrease  rather  than 
an  increase  in  1906.  However,  the  management,  taking  this  into  con- 
sideration, and  basing  calculations  on  the  normal  rate  of  increase  for 
1905  and  1906,  makes  the  following  estimate  for  the  year  1906: 

1906  1905 

(estimated).     (2  mos.  est.). 

Cross  earnings 81,700,000         $1,S34,195 

Operating  expenses 986,000  1,014,875 

Net  earnings §714,000  8819,320 

Interest  on  underlying  bonds  and  taxes $120,000  5164,480 

Interest  on  "first  and  refunding"  5s 299,100  250,000 

Surplus $294,900  8404,840 

The  gross  earnings  of  the  combined  properties  since  190 1 

were  as  follows: 

1905 

(10  mos.).           1904.                1903.  1902.           1901. 

Earnings,      _$1,590,196  $1,262,606  81,079,983  $890,226  $735,938 

Increase 51.5%             16.9%             21.3%  21 .0r;          18.3% 

The  bonds  and  the  property  securing  the  same  were  fully 
described  in  V.  81,  p.  1437.  See  also  the  advertisement 
on  another  page. 

Franchise. — The  Common  Council  of  Portland.  Ave  are 
informed,  has  passed  over  the  Mayor's  veto  the  ordinance 
transferring  to  the  Portland  Ry.  Co.  the  franchises  of  the 
constituent  companies. — See  V.  81,  p.   1666. 

Quebec  New  Brunswick  &  Nova  Scotia  Ry. — See  Macken- 
zie-Mann Railway  system  above. — V.  79,  p.  2698. 

Reduction  in  Traffic  Rates.  —  Decision  of  Railroad 
Commission. — The  Illinois  Railroad  &  Warehouse  Com- 
mission on  Dec.  5  ordered  that  the  Secretary  of  the  Com- 
mission shall  prepare  a  new  schedule  of  maximum  rates, 
as  provided  by  the  statutes;  and  all  railroads  operating  in 
the  State  of  Illinois  shall  be  classified  as  roads  of  Class  A 
and  roads  of  Class  B;  that  from  Jan.  1  1906  the  schedule 
of  reasonable  maximum  rates  for  the  transportation  of 
freight  and  cars  on  railroads  of  Class  A  shall  be  a  reduction 
of  20%  from  the  schedule  at  present  in  force,  and  that  roads 
of  Class  B  shall  be  permitted  to  charge  not  to  exceed  10% 
additional  to  the  schedule  provided  for  roads  of  Class  B,  as 
herein  provided. 

A  press  dispatch  yesterday  from  Topeka.  Kan.,  states 
that  the  Kansas  Railroad  Commission  has  decided  to  order 
a  reduction  of  5%  in  the  freight  rates  on  all  classes  of  grain. 

Rochester  (N.  Y.)  Railway  &  Light  Co. — Purchased 
by  Andreivs-Vandcrbilt  Syndicate. — The  Andrews-Yander- 
b'ilt  syndicate,  which  already  controlled  the  Syracuse 
Rapid  Transit  Co..  the  Rochester  &  Eastern  Rapid  Ry.. 
the  Utica  &  Mohawk  Valley  Ry.,  the  Rome  City  Street  Ry. 
and  the  Oneida  Ry.,  has  contracted  to  purchase  the  control 
of  the  Rochester  Railway  &  Light  Co.  at  $125  per  $100  share 
for  the  $6,500,000  common  stock.  There  is  also  outstanding 
$3,000,000  preferred  stock,  but  the  offer  of  purchase  is  to 
the  common  stock  only.  It  is  said  that  a  holding  company, 
to  be  knowiri  as  the  Mohawk  Valley  Co..  will  be  organized  to 
take  over  and  operate  ail  the  trolley  andjighting  enterprises 
acquired  in  this  interest. — V.  80,  p.  185*. 

Rock  Island  Co. — Improvements. — Daniel  G.  Reid,  Secre- 
tary and  Treasurer,  was  quoted  in  Chicago  on  Dec.  11  as 
saying  (compare  V.  81,  p.  1611): 

During  the  next  three  vears  830,000,000  will  be  expended  in  bringing 
up  to  the  highest  standard  the  physical  condition  of  the  Rock  Island- 
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■i.     The  present  business  of  Hie  • 
xcellent .     The  din  cto 
nprovements  to  the  pro 
$10,  e  next  I 

5,000     i  I  cars,  i'i  1.000 

island-' Frisco  lines,  including  tin'  C  tern  till 

nois.  I  lis  equipment  was 

ous  orders  for  a<  were  mentioned   1 

.hr  hea  I  •  &  East  rn  Dlinois  and  Si  -   ' 

Franci  i   100  L< 

-  for  th  ;  which  :.'s 

Eastern  Ulinoi  cago   Rock  Island  &   Paci 

t  ion  lot 

SV  .  I ; . 
board   of  d  tood,   ha 

stockholdings    to   Jan  Liouis  and 

Voakum,  and  will  retire  from  at. 

ors  of   the  i  id    & 

.  (the  o  pany)  declared  [uar- 

y 1  dividend  of  l  '  ■•  2  ting 

,    paid  in  January   1905.       •  l  by 

i  company  constitute  the  main  sourc  the 

trough  its  ownership  of  the  ('.    R. 
i.  &  P.  ,7  ih.c  present  reduction  i  ally  urn 

-tood  to  fo  ow  the  omission  o'i  the  quarterly  dividend 

of   1%,  which  would  otherwise  lu-  paid  next    February,  on 
the    pr<  of    the    parent    company.    said    -hares 

having  received  i~(  quarterly  since  February  1903.—  V.«  81, 
p.  1611,  L551. 

St.  Paul  &  Des  Moines  RR. — New  Line. — See  Des  Moines 
a    Falls   &   Northern   Ry.   above. 

Santa Fe  Central  Ry. — Status. — Regarding  the  rumors  that 
failure  of  the  Enterprise   National   Hank  of  Pittsburgh, 
..eh  holds  a  large  block  of  this  company's  bonds  as  collat- 
eral for  loans  made  to  the  Pennsylvania  Development  Co., 
ting,  it  is  said.  ^oOO.OOO,  would  lead  to  the  appoint- 
nl  of  a  receiver  for  the  property.  Attorney  Walter  Lyon, 
counsel  for  the  Pennsylvania   Development  Co.,  on  Dec.  5 
quoted  as  saying: 

a  perfect  understanding  as  to  the  i  :ess  of 

D  Company  to  the  bank.     It  is  well  to  remember,  too, 

i'.ailroad  do<  c  ut.     There  will 

be  no  misun  lerstandrng  or  friction  at  all  in  the  payment  of  this  money, 

.  .'.ill  get  every  cent  of  it. 

s  for  the  sale  of  the  property  have  been  pending 
me   time   past.      Tin-    "Pittsburgh    Gazette"    remarks: 

"It  is  said  that   the  earnings  of  the  railroad  have  been  suffic- 
i1  not    only  to  meet  all  expenses  of  operation  ,  maintenance, 
.  but  to  equal  the  interest  on  ail  the  loans  which  were 
obtained  with,  the  bonds  :ts  collateral.'— V.  80,  p.  223. 

Southern  Ry. — Acq  -       Tennessee  Central  RR. 

i  V.  SI,  j).  1487.  1376. 

Bonds. — -Charlottesville  <k  Rapidan  RR.  bonds  ag- 

>e  paid  at  the  Philadelphia  Trust,  Safe 

Deposit  &  Insuran  Philadelphia,  Pa.,  on. Jan.  1  1906. 

Proposed  Guaranty. — See  Alabama    Great   Southern   Ry., 

!.— V.  81,  p.  1494,  1179. 

Tennessee    Central   RR.-  rol. — The 

fcral  and  the  South  ilway  Co.  took  over 

te  company  on  Dec.  1.  the  former  having 
ion  of  the  main  line  from  Nashville  to  Hopkinsville,  Ky.  . 
<  with  small  bra  -  luthern  Ry.  the 

3hville  to  Harriman,   166  miles,  and 
C     .vford  branches,  aggregating  28  miles. — V.  81, 
p.    1437. 
Texas    Southern   Ry. — Sale  Postponed. — The    foreclosure 

>een  postponed  bjr  the  Dis- 
trict Courl         Marshal  of  Julia  ('. 
Harle  of  New  York                                 12  miles  of  the  toad  out 
.    M                       ild  have  I             <t   of  clouding  the  tit! 

of  foreclosure. — V.  81,  p.  1611,  900. 
Tonopah-GoldfieldRR. — Consolidation. — See  TonopahRR. 

■  IW. 

Tonopah     RR. — Consolidation. — The     Tonopah-Goh  . 
RR.  h  RR' 

and  the  Gbldfield   RR.,  tl 
built  to  Goldfield  it,  it  is  said,  of  $505,000. 

ion  th  field 

i:i; . .    it  1500,000    stock  of    I : 

I  J50,000   ■  :  'ti   !    :..  A 

.    Tonopah  RR.  9 
■  of  merger.     C.  D 
4  1 

t   of  the   proposed   $1,500,000   coi  of   the 

Bradford   in    tl, 
W  v.   29, 

Turner  of  bareholder  u  pah 

i 
- 
from  vo  ipah 

,  it  bei 

d  RR.  w.ai: 

- 

;   RR. 
th 

fcjj     I  timer.     An  official  cir- 

con- 
•  ion  of  the  i  on  as  of  Nov.  1 . 


loldfield    ill!,   was 
incorporated   in   '« >c1 .    ;  s  to  build 

a   <  loldfield   to  V  \. .  0 

to  the  ■ .  des  it  is  d  to  complete  the  line  ; 

aer  of   L906.    -V.  81,  p,  728. 
United   Traction    &    Electric    Co.,    Providence,    R.    I.— 
W.  Hi 
through    ad1  1,000 

company's  fit  si  mi  >  klar.  I 

■  :  and  due  Abo-,   li  i  $9,000,000,  ol 

which  $8,892,000  is  outstanding  an       I  i  000 

is  at    DO 
.  i 
,000,000) 
for  eight  y<  ting  with  _' ,   per  annum  in   i 

,      ;o    .V  , 
circular  says: 

The  United  r.  ■  Co.,  in:-    h 

n   liailwaj   Co.  d  bj 

the   I'm:  reel    raili 

■li  of  I'i'"  'Hi  aboul 

miles  of  I 
irved  being  approxi  na  principal    : 

i  he  company  arc  stated  to  be  e 
ually  \  aluable.     V.  7.">,  p,  78. 

Zanesville     Railway,    Light    &    Power    Co.     Sold.      lie 

Philadelphia  syndicate  headed  by    Randall   M<  ond 

Vice-President  of  the   United   Gas   [mpn  l1    Co.,   has 

purchased  the  entire  capital  stock  of  this  company  and 
assumed  its  bonds.  The  Mansfield  Ry.  &  Light  Co.  hi  s 
mil  been  acquired.  (Regarding  other  acquisitions  oi 
syndicate,  see  United  Gas  Improvement  Co.  in  V.  81 ,  p.  977, 
and  Columbus  Newark  &  Zanesville  Electric  Ry.  in  V.  SI, 
p.   1375.  1043.)— V.  68,  p.  87. 


INDUSTRIAL,  ANS  AND  MISCELLANEOUS. 

American  Cigar  Co. — Xew  Stock. — This  company,  con- 
trolled by  the  American  Tobacco  Co. .  has  filed  a  certificate  in 
creasing  its  capital  stock  from  $10,000,000  td  §20,000,000. 
by  the  issue  of  $10,000,000  pref.  6%  cumulative.  The  new 
stock  is  offered  to  the  common  stockholders  at  par,  sub- 
scriptions to  be  payable  Dec  27.  The  American  Tobacco 
Co.  owns  a  majority  of  the  share  capital — one  repoi 
about  75%.  The  business  is  said  to  be  growing  rapidly. 
J.  B.  Cobb  is  President  and  W.  S.  Luckett  is  Secretary.— 
V.   80,  p.    1060. 

American  Smelters   Exploration  Mining   Co. — Incorpora- 
ted.— This  company  was  incorporated  in  Arizona  on   Dee.  2 
with  $25,000,000  authorized  capital  stock,      inc. 
li.  Sheldon  and  L.  P.  Crowell.     An  officer  of  the  Am 
Smelters'  Securities  Co.  states  thai    he  has  no   knowled 
ot  the  new  corporation. 

American    Smelters    Securities    Co. — Earnings    of 
sidiary. — See  Federal   Mining  &  Smelting  Co.    : 

Consolidation    of    Lead   Companies. — See  Lead 

Co.    below. 

Reported  Not  Allied. — See  American  Smelters  Exploration 
Mining  Co.   above.— V.  81,  p.    1494,   1317. 

American  Tobacco  Cc. — Increase  of  Stork  by  S  ary. — 

See  American  Cigar  Co.  above. — V.  81,  p.  1611,  13 

American  Witch-hazel  Co. — Sale  /)<  c.  31  .-Si  filler, 

No.  346  Broadway,  New  York,  referee  in  bankrupt' 
tises  this  property  for  sale  at  auction  at    Deep  River,  Conn., 
on  Dec.  21  under  order  of  I  he  United  States  District  Co  tr1  for 
the  Southern  District  of  New  York.— V.  80,  p.  1176. 

American  Woolen  Co.— Increase  in  Wages. — This  con 
has  announced  an  [flcrea      of  10< ,  in  i 
ploy  i  ials  and  employees,  be  : 

Jan.  1  1906.— V,  81,  p.  900,  842-. 

Amoskeag  Manufacturing   Co.—  ved. — The 

shareholders  on    Dec.    12   duly   ratified    the   pro;  i    to 

acquire  the  property  and  franch         of  th  Co. 

and  the  Manchester  Mills,  on  tern  ted  in  V*  81,  p.  1611. 

The  stockholders  ah  or  of  petitioning  the  Legis- 

lature for  permission  to  increase  ;''"  capital  also  to 

inge  the  present  capital  stock,  amounting  to  $4,000,000, 
000  shai  alue  of  M  ,000  each  bo  40,000 

shares  of  the  par  valui  of  $100  i  aoh.     See  further  particulars 
in  V.  81,  p.  1611. 

Central  Leather  Go. — Application  to  Li        '! 

,862  300  addi- 
tional  pn  503  ,900  rial   con, 
and                           lit  ii  rn  I  fir  I  Li<  n  5<  ,  bonds  of  L925    mak- 

li  t(  d  $29,943,000,  $37  51 
lectively.     V.  81,  p.   L243,  I  I  i 

Chicago    Pneumatic   Tool    Co. 
for  the  q  i<>  moi 

i  mo. — 

$5.  . 

10  /, 

738,029        101 

Dividen 
months  call 

V.  81,   p     I  L6. 

City     Gas     Co.,     Beatrice,     Neb.     ft 
Mm  ■  die   Id  Dec.  5  ap- 

ated   John    L.    Andi 
pany.     V    3  i .        i 
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Crucible    Steel   Co.    of   America.     D\  Resum 

Divi  ■<  I  b     -         i     I     tocls   ($2 

suspi  tided  in  ]  iber   L903  after  havi  p     In  gu- 

th     declaration  of       Li  of  1  %  pay- 

able I tec.  29  '"  hold  rs  of  r»  co  <i   Dec.    I  i 

dividends  being  cumulative,   the] 

l  I ,; , '  ,',  upon  paymenl  of  the  aivid    id  just  /.  81, 

p.   1  138,  12 

Cumberland  (Bell)  Telephone. &  Telegraph  Co.      v  ew  Stock. 
— The  directors  on  Thursday  authorized  th  iceof  259i 

new  stock   to  stockholders  of  record  Jan.   2    L906    i 
payable  one-fourth  Feb.  L,  April  2,  July  2  >ct.  I   L906. 

— V.  SO,  p.  2396,  714. 

Delaware  River  Steel  Casting  Co. — Sale  Dec.  21. — This 
company's  property  at  Chester,  Pa.,  is  advertised  for  sale  by 
the  trustee,  the  Real  Estate  Trust  Co.  of  Philadelphia,  on 
the  premises  Dec.  21.  Tin  receivers  ai  sJ  a  ties  ^..  G.  Camp- 
bell and  Howard  H.  Houston.— V.  80,  p.  47  1. 

Dominion  Coal  Co. — Listed  in  Boston. — The  Boston  Stock 
Exchange  has  listed  the  $3,000,000  preferred  stock  (7% 
cumulative)  and  the  outstanding  $5,000,000  first  mortgage 
5s,  dated  May  1  1905,  part  of  a  total  authorized  issue  of 
$7,000,000,  of  which  $2,000,000  can  be  put  out  only  after 
Nov.  1  1906,  to  cover  not  more  than  75%  of  capital  im- 
provements.—V.   81,  p.   214. 

Export  Lumber  Co.—  Meeting  oj  Creditors. — Receiver 
Waterman  A.  Taft  has  called  a  general  meeting  of  the  cred- 
itors of  the  company,  a  dissolved  corporation,  to  be  held  at 
his  office  in  the  Whitehall  Building,  17  Battery  Place,  New 
York,  on  Jan.  25  1900.— V.  75,  p.  983. 

Federal  Mining  &  Smelting  Co. — Earnings. — The  company 
reports  its  net  earnings  for  the  quarter  ending  Dec.  1  1905 
in  comparison  with  the  corresponding  quarter  of  1994,  when 
the  results  fell  $50,000  less  than  normal  on  account  of  the 
shortage  of  water,  as  follows: 


0,i  >ber. 
201 ,940 

101  ,52/ 


November. 
241,000 
75,619 


Total. 
003,931 
27S.770 


Interest. 

£154,512 

103,563 


Div.,&c.  Bui.,  sur. 
15  kOOO  $350,216 
57   ,000       209,831 


Jersey. — Earnings. — This 


,s'(  iili'Ttlrr. 

1905..  160,991 

1904 101,624 

—V.  81,  p.  1553,  1377. 

Harbison-Walker  Refractories  Co. — Report. — For  years 
ending  Sept.  30 — 

Year.  Ncl.        Denr..  &c 

1904-05 $1,109,090     SS8.9    ' 

1903-04 1,068,0.57     118,663 

—V.  81,  p.  1177. 

Iron  Steamboat  Co.  of  New 
company  reports  for  the  fiscal  year  ended  Oct.  31:  Receipts, 
$344,274,  contrasting  with  $272,314  for  the  year  1903-04; 
disbursements,  $339,254;  balance,  $5,020;  interest,  $25,000; 
deficit,  $19,980;  previous  surplus,  $40,809;  balance,  $20,889. 
—V.  77,  p.  2101. 

Keystone  Telephone  Co.  of  Philadelphia. — Bonds  Listed. — 
This  company  has  listed  on  the  New  York  Stock  Exchange 
$4,009,000  of  its  first  mortgage  5%  gold  bonds  issued  for 
the  purpose  of  refunding  a  previous  issue  of  $2,500,000 
bonds  (all  of  which  have  been  paid  and  the  mortgage  can- 
celed) to  pay  all  other  obligations  incurred  in  the  con- 
struction of  the  plant  and  to  furnish  an  adequate  working 
capital  for  extensions  and  betterments.  A  full  statement 
of  the  listing  will  appear  in  the  next  issue  of  the  "Chronicle." 
— V.   81,  p.  268,  34. 

Lehigh  Valley  Coal  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $1 ,400,000  first  mortgage  guaranteed  bonds 
of  1933,  interest  reduced  to  4%,  for  $1,000  each,  Nos.  10,601 
to  12,000,  inclusive.  The  proceeds  of  these  bonds  were  used 
to  pay  for  properties  purchased,  and  to  furnish  working  cap- 
ital to  extend  the  company's  business  in  the  mining  and  sale 
of  coal.  The  entire  issue  of  these  bonds,  $12,000,000,  has  been 
guaranteed  as  to  principal  and  interest  by  the  Lehigh  Valley 
RR.  Co.  in  the  following  form: 

For  a  valuable  consideration,  the  Lehigh  Valley  RR.  Co.  hereby  guar- 
antees to  the  holder  of  the  within  bond  the  punctual  payment  of  the  prin- 
cipal and  interest  thereof,  when  and  as  the  same  become  payable.  In  wit- 
ness whereof,  the  said  company  has  caused  to  be  hereunto  affixed,  its  cor- 
porate seal,  duly  attested,  at  Philadelphia,  this  12th  day  of  September 
A.  D.  1893. 

Attest: ,  Secretary.  ,  Third  Vice-President. 

—V.  79,  p.  155. 

Mexican  International  Improvement  Co.,  City  of  Mexico. 
—Coiled  Bonds. — This  company  has  called  for  redemption 
all  of  its  $73,400  outstanding  bonds,  and  will  pay  the  same, 
principal  and  interest,  on  Jan.  1  at  its  office. — V.  80,  p.  2462. 

Mutual  Life  Insurance  Co. — New  President. — On  Wednes- 
day, Charles  A.  Peabody  was  elected  President  to  take  office 
on  Jan.  1  1906  at  an  annual  salary  of  $50,000.  Emory  Mc- 
Clintock  is  nominated  .to  fill  a  vacancy  in  the  board  of 
trustees  caused  by  the  resignation  of  Elihu  Root  and  Charles 
A.  Peabody  to  fill  the  vacancy  caused  bv  the  resignation  of 
Judge  Rufus  W.  Peckham. — V.  81,  p.  1614. 

National  Lead  Co. — Consolidation. — A  definite  announce- 
ment regarding  the  oft-deferred  consolidation  with  the 
United  Lead  Co.,  this  time  with  the  American  Smelt- 
ing &  Refining  interests  in  the  lead,  is  generally  expected, 
following  the  meeting  of  National  directors  to  be  held  next 
•  dnesday.  Current  rumor  says  that  three  shares  of 
United  Lead  stock  ($15,000,000  said  to  be  outstanding) 
will  be  exchanged  for  one  share  of  National  Lead  common. — 
V.  81,  p.  1668,  671. 

New  York  Life  Insurance  Co. — Officii  ;  ■  nt. — In  our 

columns    will    be    found    an    official    statement 


l  owing  that  th  profit  -  dui 

10,019,996  .  perations  of  '  om- 

i 
on  the  company's    securities,  which  rat<    of  inf  during 

i  his  period  I  i  %. 

E.  i  >rr  I'i''-' 

Vici  '  Chairn  i  tee  to 

■  ■   i  G  orge    a'  .   Perl   ■  .  after  I  ice, 

gned  his  active  ch  irg     if  I  he  c<  bul 

will  remain  a  member  of  es. 

New  York  &;Richmcnd  Gas  Co. — Listed. — Tl  York 

■  k  Exchange  has  list<  onal  fi.rs1      ortg 
5%  bond  i  of  1921                  10           .  making  I  li  U  d 
to  d             225,000.     Comj            .81,  p.              37. 

Charles  M.  Haj  id  .John  W.  !  Mon- 

treal in  the  province  of  Quebec,  and  IrthurG.  States,  Will  foonan 

and  Hubert  W.  Davis,  all 

Pacific  Starch  Co.  hip.     At  Tacoma,  on  T>cc.  4, 

Ocean  F.  Cosper  was  madi  of  thie  compi  ay  on  appli- 

cation made  by  Mrs.  Barbara  Piggott,  who  allet:  -  Man- 

agement and  f rau    ul<  I  ••  of  stock.     Thee-:.       stock  is 

alleged  to  be  $575,000,  of  which  $325,000  is  ton  and 

$250,000  preferred  stock.  The  plant,  it  is  said,  has  been 
closed  since  lasl  February. — V.81,p.  1104.  104< 

Patchogue  (Lace  Mill)  Manufacturing  Oo.—M  je. — A 

mortgage   dated  Nov.  1  1905  has  been    made  to  tl  ker- 

bocker  Trust  Co.,  trustee,  to  secure  an  issue  of   (150,000 

bonds. 

Pittsburgh  Plate  Glass  Co. — New  titock. — The  shareholders 

will  vote  at  the  annual  meeting  Feb.  13  on  a  proposition  to 
increase  the  capital  stock  from  $12,500,000  to  si  7  10,  by 

the  issue  of  50,000  shares  of  common  stock  at  par  stock- 

holders of  record  at  that  date  to  have  the  privilege  to  sub- 
scribe to  the  new  stock  to  an  amount  equal  to  40%  of  their 
respective  holdings. — V.  81,  p.  153. 

Pittsburgh  Steamship  Co. — Called  Bonds. — There  are 
called  for  redemption  at  par  at  the  Union  Trust  Co.  in  Pitts- 
burgh, Pa.,  on  Jan.  1,  $189,000  of  this  company's  first  mort- 
gage 5s  of  1900.— V.  79,  p.  2646. 

Pocasset  Manufacturing  Co.,  Fall  River. —  tck. — 

The  shareholders  will  vote  Dec.  21  on  a  propositi  a  to  in- 
crease the  capital  stock  from  $600,000  to  $900,000. 

Railway  Steel  Spring  Go. — Bond  Offering. — Harvey  Fisk 
&  Sons,   who  recently  underwrote  the  entire  iss  14,- 

500,000  15-year  5%  bonds,  will,  in  a  few  days,  send  out  a 
circular  offering  the  shareholders  the  right  to  subscribe 
therefor  at  or  about  96J^.  These  bonds  are  a  first  mortgage 
on  the  properties  of  the  Latrobe  Steel  Co.  recently  pur- 
chased ,  but  not  a  lien  on  the  other  assets  of  the  Steei  Spring 
Co.  It  is  understood  that  orders  have  been  received  by 
the  bankers  for  a  large  part  of  the  bonds.  See  V.  81.  p. 
1496. 

Santa  Cruz  Electric  Light  &  Power. — Change  in  Control. — 
The  control  of  this  property  has  been  purchased  by  John  Mar- 
tin and  I.  P.  Lowe,  who  some  time  ago  bought  the  Watson- 
ville  Light  &  Power  Co.  The  Santa  Cruz  Company,  it  is 
stated,  buys  electricity  from  the  Big  Creek  Power  Co.,  which 
has  a  plant  at  Big  Creek,  up  the  Coast,  and  another  at  Wat- 
sonville.  The  capital  stock,  at  last  accounts,  was  $300,000 
authorized  and  $154,540  paid  in;  bonds -authorized,  $100,000 
of  6s,  of  which  $30,000  is  out  standing. 

Spring  Valley  Water  Co.,  San  Francisco. — Refunding. — 
I.  W.  Hellman  and  L.  W.  Hellman  Jr.  of  the  Union  Trust 
Co.  of  San  Francisco  are,  i  is  announced,  the  head  of  a 
syndicate  which  has  underwritt  sn  $14,500,000  of  this  com- 
pany's new  bond  issue  at  a  price  rumored  to  be  at  or  about 
93,  the  proceeds  to  be  used  in  paying  the  $13,616,000  bonds 
(first  mortgage  Cs,  second  and  third  mortgag 
mature  on  Sept.  1  1906,  or  can  then  be  called  and  paid  off. 
The  subscriptions  to  the  syndicate,  it  is  stated,  were  largely 
in  excess  of  the  amount  required. — -V.   81,   p.   512. 

Standard  Rope  &  Twine  Co . — Plan  of  Reorga  n  izatio  n . — Un- 
der date  of  Dec.  12  1905  the  first  mortgage  bondholders'  com- 
mittee, consisting  of  Alvin  W.  Krech,  Chairman;  James  B. 
Clews,  Donald  Mackay,  Charles  E.  Orvis  and  Valentine  P. 
Snyder,  with  Lawrence  L.  Gillespie  as  Secretary,  has  issued 
a  plan,  which  has  been  approved  by  the  income  bondh'oldi  rs' 
committee.  This  plan  provides,  if  the  property  be  bid  in  by 
the  committee  at  foreclosure  sale,  that  a  new  company 
shall  be  incorporated  under  the  laws  of  New  York  or  New 
Jersey,  as  the  committee  may  determine,  and.  if  desired,  be 
called  the  "Standard  Cordage  Co." 

The  new  company  will  issue  the  following  securities: 

1.  First  mortgage  5%  25-year  gold  bonds,  interest  payable 
January  and  Julv  in  each  year;  July  1906  coupons  on:  re- 
deemable at  105;  coupon  bonds  SI  ,000  each,  registrable  as  to 
principal:  full  registered  bonds  $100  and  multiples.   Issue... $2, 806, 000 

To  holders  of  present  firsts $2,329,000 

To  holders  of  present  incomes 476.: 

In  treasury  or  for  reorganization  expenses 627  ; 

2.  Adjustment  mortgage  5%  25-year  voting  bonds,  interest 
payable  if  earned,  with  the  right  to  elect  a  majority  of  di- 
rectors until  interest  has  been  paid  for  two  consecutive  years, 
and  after  that  with  right  to  vote  on  equal  terms  with  stock: 
that  is,  for  each  S100  one  vote,  the  same  as  is  accorded  ;  i 

each  share  of  stock -    2.500,000 

To  holders  of  present  firsts 82,123 ,500 

To  holders  of  present  incomes 238,187 

In  treasury  or  for  reorganization  expenses 138,313 

3.  Capital  stocl    in   5100  shares 2.^00.100 

To  holders  of  present  firsts i 

To  ;'   '     rs  of  ]    im •   - . 

in    :  mization  expenses 40.714 
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I  ribut<  d  as  Follows,  the 
v  meiit  bains;  the  amounl   whi<  present   sc- 

are required  t<>  pay  by  way  of  subscription  at  75 

f. 

old  firsts  and  <•,   in  the  case  of  old  Lnco  new  firsts 

as 


e  proportion  01'  new  .ii~  ;age  bonds  assigned  them 

it  purpose,  the  p.  m  being  :;•'>'  ,    hi  the  ca 


so  subscribed  being 
here  shown: 

Exist 
$2,7  10.01       it  M    6s 
-  IS  [incomes 


included  in  the  amount    rei  ivable, 


I'ti  ling 
Cash. 

s.Y,.1  .-,o 
;._•  50 


Will 

New  1st  6s.  /idtf.  Bds 

70  :;:. 


Stodfc. 

si:.", 

\  Within  twenty  days  after  notice  of  the  of  this  plan  as 

bind!  riptions  for  new  bonds  shall  be  i  positing  Brsl 

mortgage  bondholders  to  the  Equitable  Trusl  C5o.  ol  New  N  ork .     Balance 
of  subscriptions  shall  be  paid  wnen  called  for  by  the  committee. 

Holders  ot  certificates  of  deposil  of  the  Colonial  Trust  Co,  for  Income 
bonds,  who  elect  to  participate  In  the  reorganization  and  pay  the  subscrip- 
tions ben  in  contemplated,  are  required  to  pay  25' .  ol  the  amount  of  their 

ons  to  the  Equitable  Trust  Co.  within  31  days  of  the  mailin 
this  plan  to  such  certificate  holders  by  the  income  bondholders'  com- 
mittee. 

should  the  property,  at  foreclosure,  be  purchased  by  outside  bidders. 
any  payments  on  account  of  subscriptions  that  may  have  been  mad.-  will 
be  returned  in  full,  without  interest,  to  the  income  bondholders,  and  the 
mortgage  bondholders, respectively, less,  however,  as  to  the  latter, 
actual  cash  disbursements  and  reasonable  charges  of  this  committee, 
without,  however,  any  allowance  to  them  as  compensation   for  their  ser- 

ommittee  assumes  no  liability  to  the  holders  of  certifii 
for  income  bonds  except  to  the  return  of  their  cash  payments  as  herein 
pan  i  | 

The  bonded  and  capital  indebtedness  will  thus  !><•  reduced 
fron  --  mm;. 190.  made  up  of  $2,740,000  first  mortgage  6s, 
$6,805,330  ")',  incomes  and  $11,960,860  capital  stock,  to 
$8,106,000,  made  up  as  follows:  $2. SOU  .000  first  mortgage  5s, 
(2,500.000  adjustment  bonds  and  S2.S00.000  capital  stock. 
••It  -  tot  unreasonable  to  assume  that   the  first  mort- 

of  the  new  company  should  be  worth  at  least  75, 
cue  adjustm.  nt  bonds  40  and  the  comparatively  small  issue 
of  stock  20,"  making  the  total  value  of  the  securities  to  be 
given  for  ■  ach  $1,000  first  mortgage  bond  paying  the  assess- 
ment (subscription)  $982  50,  less  subscription  payment  of 
8720. 

"A  -;  te  of  responsible  bankers  and  individuals  has, 

subji  foregoing  ions,  underwritten  the  issu<  of 

new  i:  •         rtgage  bonds  to  the  extent  of  $740,000. 

The  -                       as  •■  account  of  such  of  the 

ions 

thereunii               amo  ireclosure  be  determi 

to  be  •                stributable  cash  val  -  bonds.    The 
lit  ion  t 

mid  bi    ■  to  the  bondholders  under  the 

foregi  'i  a  an  i                     bility  of 

,  $74,000  ion                           i  iting 

he  ritrht  to  di  i  operative    are  conditii 

domed  b  _.:i00,000  out  of  the  total  of 

S..71                          diiiir  old  first  -  bonds. 

Tie. 

.:re  not  in  ing  to  h:  to  operate 

.  and  have  been  obliged  to  < 

e  properties  eo\  en  Brsl 

mortgagi  of  the  folio  puryMill,  lyn,  N.  Y.;  Mor- 

i,  X.  Y.;  Sewall  &  Day  Mill,  Boston,  Mass.; 
Boston.  irt,  N.  '..  cc  isisting  of 

pon  which  re  some  • 

■    four  mill  bet  □ 

:S97. 

idition  to  f  he  Cannabis  Mfg.  Co.  control 

;  its  capital  stock, 
tirely  owned  by  thi  and  is  one 

achief  items  not  S]  _    <;e. 

!    is  belii    ed  that  e  adequate  for  the  reor- 

ty  should 
tut  in  a  farge  din  ig  in 

The  entire  manufactured  output 
mi  about  30,000,000  to 
to. 0  10,000  pom  ds  -•  wall   i    I  'ay  Mill 

le  of  hat  :'ime  of  business  annually.     Thi 

true  of  the  two  Brooklyn  mills  also. 

□  Litions  arid  with  p  <      ad  adequate 

ompany  shouli  a  an- 

•apacity  of  at  least  $325,000.     This  i  sed  upon 

■  ear  1904  and  pre  For  the  fiscal  year 

rned  about  $155,000,  or  about  $9,01  o 

amount  i  to  pay  the  interest  on 

Is.    In  addition  to  this  it  paid  the  Union  Selling  Co 

cost  ol  maintaining  idle  pro 
that  at  I' 

•  through  a  selling  company.    In 
00  i  i.OOO 

ir  money  bono 
The  •  ;uired 

to  which  sum  the  i 
ma]  and  other 

table 

27.     The 

ddei 

,i  of 


■ 


I 


United  Ga3  Improvement  0c 
villi     I  p 

— V     3  77. 


Western     Union     Telegraph     Co.     Quarterly.      I 


(partly  est  in 
Dee.   ;>1    were: 


for  the  quarter  and  Bix  months  ending 


i  ad.  Dec.  :\\ 
i no;,  rest.) 

1904  (actual 
»■>  mo 

1905  (est.) 

actual) 


,V< '  n 

00,000 
1 ,87 


Int.chi 
297.6  iO 


paid. 
si  ,217,021 

1  ,2 ;  ■ 


Bal  . 
368 


:;,■  ,043  810 

1,940,971  00  13 1, till  91  I  ,830 

Total  surplus  (estimated)  Dec.  31   1905   $16,785,160.    The 
regular  IM%  dividend  is  payable  Jan.  15.     V.  81,  p.  1173, 

92  I . 

Wolverine   Portland   Cement   Co.      Dividend.      The    "De- 
troil  Tribune"  states  thai  this  company  declared  a  quarterly 

dividend    of     !'•_>',.    payable     Nov.     If)      to    stockholders    of 

record  Nov.  10,  the  tasl  dividend  having  been  3%  paid  in 
August.— V.  77,  p.   L50. 


1 


— Redmond  &  Co.  of  New   York  are  offering  at   100  and 

accrued  interest  the  unsold  balance  of  an  issue  of  $5,982,000 
of  the  "first  and  refunding  mortgage"  ">' , ,'  sinking  fund 
gold  bonds  of  the  Portland  Railway  Co.  These  bonds  are 
exceptionally  well  secured,  being  a  mortgage  upon  the 
entire  property  and  franchises  of  the  Portland  Railway  Co.. 
which  owns  practically  all  the  electric  railways  in  the  city 
of  Portland,  the  largest  city  in  t  Iregon ,  and  one  of  the  richesl 
on  the  Pacific  Coast.  The  franchises  under  which  the 
company  operates  are  stated  to  be  extremely  favorable, 
and  those  under  which  the  greater  part  of  the  system  is 
operated  run  beyond  1930,  when  these  bonds  mature. 
The  profits  of  the  company  show  substantial  and  uniform 
increases  year  by  year,  and.  including  the  interest  on  the 
present  issue,  the  net  earnings  for  this  year  will  be  nearly 
twice  the  interest  on  the  entire  funded  debt.  By  far  the 
greater  portion  of  the  bonds  have  already  been   sold. 

— The  initial  number  of  the  "Journal  of  Accountancy," 
published  under  the  auspices  of  the  American  Association  of 
Public  Accountants,  has  recently  made  its  appearance. 
According  to  the  editorial  announcement ,  it  will  be  devoted 
to  promoting  the  standing,  ethics  and  interests  of  the  pro- 
fessional accountant.  Its  pages  are  to  I  >l  e  ''  en  over  to  the 
■  thought  of  the  profession  and  are  . ,  ,     the  literary 

work  of  men  eminent  in  their  various  of  business 

on   .  v    subjects.     In    additii  n    to    these   features, 

the  "Journal''  intends  to  publish  the  news  of  accountants  in 
all  countries  and  to  have  each  month  a  digesl  of  legislation 
and  legal  decisions  of  pertinent  interest  to  accountants, 
besides  a  book  department  for  th(  i  areful  review  of  literature 
in  its  particular  field.  The  educational  and  correspondence 
departments  will  offer  accountants  an  inity  to  present 

and  discuss  the  problems  proposed.     The  principal  arte 
in  the  November  i        I  follows: 

"Education  and  Training  of  a  Certifi  J.  E. 

Sterretf;  "Duties  and    Res]         b      i the   Pub  i            i     with 

Regard  to  Nevt    issues  of  Stocks  and  B  ...   Dickinson; 

■  Professional  Standards  (a     lea  ford  ig  Accountants)," 

by  Robert  H.  Montgomery;  '  Che  Scope  of  th  on  of  Accoun- 
tancy," by  F.           •       and. 

The  editoi.s   of    the   "Public    Ac  oiu  I  aal"   are: 

Joseph  French.  Johnson.  Dean  of  the  N<  University 

School  of  Commi  •  e,  Accounts  and  Finance  ai  d  Dr.  Edward 
Sherwood  Meade,   Dire<  ng  S      i       of  Accounts 

and  Finance,  i  riiversity  of  Pennsylvania. 

— On  page  xvj  Messrs.  A.  M.  Kidder  &  Co.,  18  Wall  St., 
are  this  week  offering  investors  §150,000  Kansas  City  Ele- 
vatedRy.  Co.  first  prei  ace  6^5  gold  bonds  due  July  1922. 
These  bonds  are  guaranteed,  principal  and  meres;,  by  the 
Metropolitan  Stree!  Ry.  Co.  of  Kansas  City,  which  owns  the 
entire  stock  of  the  Kansas  City  Elevated  I<y.  The  guaranty 
has  also  been  assumed  by  Cue  Kansas  City  Railway  &  Light 
f'o.,  which  owns  practically  all  and  electric 

properties  of  Kansas  City,  Mo.,  ai  msas  City,  ivans.,  of 

which  the  Metropoli  reel  Ry.  forms  the  principal  under- 

lying property.  These  bonds  fo  m  pari  of  an  issue  of  $600,- 
000,  all  outstanding,  cove  ing,  i1  is  claimed,  the  mosl  valua- 
ble pie<  ■  ■■  railwayin  Kansas  City,  including  the  lines 
"i!  Eighth  St.  through  the  tunnels  and  i  a1  the 
Union  Depol . 

— We  invite  our  readers  .  Harris 

&  Co.'s  advertisemeul  on  pagexiv,    offering  $500,000  United 
ion  &   Electric  Co.   ( Provid         .  I 

1     13.     1  he  l  uted  Ti 
Electric   I  oUed     company    (the 

Ry.   Co.)   owns     tl 

placi  b  ..    bin  a  radius  of  ten  a 

off 

in  i  i . 

— A 
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SOUTHERN  PACIFIC  COMPANY  AND  ITS  PROPRIETARY    COMPANIES. 


TWENTY-FIRST   ANNl'AL  REPORT— FOR  THE   YEAH    ENDED  JUNE  30   1905. 


New    York,  November  9   1905. 
To  the  Stockholders: 

The  Board  of  Directors  submit  herewith  their  report  of  earnings  and  expenses,  together  with  statements  of  the  ay 
and  liabilities;  of  the  Southern  Pacific  Company  and  Proprietary  Companies,  for  the  fiscal  year  ended  June  30  1905. 

PROPERTIES  AND  MILEAGE. 

The  transportation  lines  constituting  the  Southern  Pacific  System,  June  30  1905,  were  as  folio  v. 


DIVISIONS. 


I. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  were  principally  owned  by  the  South  rn 
Pacific  Company: 
(a) — Operated  by  the  Southern  Pacific  Company  under  leases  to  it: 

Si m t hern  Pacific  Railroad 

South  Paciiic  Coast  Ry.   (narrow  gauge) 

Central  Paciiic  Ry 

Oregon  &  California  RR 

(b) — Operated  by  Companies  owning  the  lines: 

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Line 

Louisiana  Western  RR 

Texas  &  New  Orleans  RR 

Galveston    Harrisburg  &  San  Antonio  Ry 

JCJGalveston    Houston  &  Northern  Ry 

Houston  East  &  West  Texas  Ry 

Houston  &  Shreveport  RR 

New  York  Texas  &  Mexican  Ry 

Houston  &  Texas  Central  RR 

Nevada  &  California  Ry.  (narrow  gauge) 

Southern   Pacific   Company 

. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  were  principally  owned  by  the  Mor- 
gan's Louisiana  &  Texas  Railroad  &  Steamship  Co.,  but  which  were  operated  by  Companies  owning 
the  lines: 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Gulf   Western  Texas  &  Pacific  Ry 


1! 


Total  mileage  of  Proprietary  Lines. 


III. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  were  owned  otherwise  than  by  the 
Southern  Pacific  Comvany,  but.  which  were  operated  by  the  Southern  Pacific  Company  under  leases: 

New  Mexico  &  Arizona  RR 

Sonora    Railway 


Main 
Track . 


a3,335. 

101. 

1,460. 

671. 

338. 
198. 
440. 
916. 

52. 
190. 

39. 
176. 
690. 
293. 


15 
111" 


9,033.82 


88.10 
262.60 


Total  Mileage  of  Leased  Lines. 


Total  Mileage  June  30  1905_ 
Total  Mileage  June  30  1904_ 


Increase 
Decrease 


350.70 


?9,3S4.52 
9.372.36 


12.16 


Second 
Track. 


Sidings.    Ferries 


81.81 

8.52 

14.95 


40.06 


3.89 


149.23 


149.23 
158.14 


8.91 


1,002.62 

40.39 

643.32 

113.64 

177.18 
52.69 

149.00 

216.96 

20.35 

42.51 

5.92 

24.69 

190.53 
17.78 


Water 
Lines. 


3.51 
18".  53 


2,719.68 


10.48 
20.42 


30.90 


2,750.5s 
2,652,92 


97. 6G 


3.00 

3.00! 

3.691  315 


1.00 


10.69 


10.69 
10.69 


805 


3,700 


4,895 


4,895 
4,895 


a  Includes  line  of  Southern  Pacific  RR.  Co.  from  Mojave,  CaL,  to  The  Needles,  242.51  miles,  which  is  leased  to  the  Atchison  Topeka  &  Santa  Fe 
Railway  Co.  until  September  1  1979,  for  an  annual  rental  of  S218.133.00. 

The  details  of  the  mileage  of  the  railroads  owned  or  leased,  and  of  the  ferries  and  water  lines,  are  shown  in  Table  No. 
1  of  the  Comptroller's  report. 

Since  the  last  report  the  following  change  has  occurred  in  ownership  of  lines  operated: 

Nevada  &  California  Railway  Company. — This  company  was  incorporated,  under  the  laws  of  the  State  of  California, 
for  the  purpose  of  constructing  and  operating  a  line  of  railroad  commencing  at  or  near  Hazen  station  on  the  line  of  the 
Central  Pacific  Railway,  to  a  point  at  or  near  Mojave  on  the  line  of  the  Southern  Pacific  Railroad  Company;  also  a  branch 
line  commencing  at  or  near  Churchill  station  on  the  line  of  the  Carson  &  Colorado  Railway,  to  a  point  at  or  near  Mound 
station  on  the  line  of  the  Virginia  &  Truckee  Railroad.  On  May  11  1905  the  company  purchased  the  property  of  the  Carson 
&  Colorado  Railway  Company,  whose  entire  capital  stock  is  owned  by  the  Southern  Pacific  Company.  This  change  in 
ownership  did  not  change  the  number  of  miles  of  railway  operated  by  the  Southern  Pacific  Compan}'. 

The  following  changes  occurred  during  the  year  in  the  mileage  owned  and  operated: 

Central  Pacific  Railway. — A  line  from  Derby  to  New  Junction,  7.91  miles  in  length,  was  opened  for  business  September 
18  1904.     The  line  from  Mastic  station  to  Alameda  Wharf,  1.25  miles  in  length,  was  abandoned. 

Morgan's  Louisiana  &  Texas  Railroad  and  Steamship  Co. — An  extension  frgm  Raceland  toLockport,  8.14  miles  in  length, 
was  opened  for  business  October  2    1904. 

Nevada  &  California  Railway  Company. — The  line  from  Junction  to  Candelaria,  Nev. ,  6.00  miles  in  length ,  was  abandoned. 

Southern  Pacific  Railroad  Company. — In  Contra  Costa  County,  California,  a  line  was  built  from  San  Pablo  to  Point  Rich- 
mond, 1.60  miles  in  length.  The  Company  acquired  the  narrow-gauge  line  in  San  Bernandino  County,  California,  from 
San  Bernardino  to  Redlands,  10.12  miles  in  length,  formerly  operated  by  it  under  lease.  The  line  from  San  Bruno  to 
South  San  Francisco  2.16  miles  in  length,  was  sold.  By  re-measurement  of  all  the  Company's  lines,  correction  in  distances 
diminished  the  length  of  main  tracks  1.67  miles.  These  changes  made  a  net  gain  in  main  track  mileage  of  11.23  miles. 
The  right-of-way  of  the  second  track    from  Los  Angeles  to  Shorb,  7.12  miles  in  length,  was  sold  and  the  rails  removed. 

Summarized,  the  changes  in  the  mileage  of  all  the  Company's  lines  were  as  follows: 

Main  track  additions  by  lines  built 17.65  miles 

Gain  by  re-measurements 3.92 

21.57      " 
Main  track  abandoned 9.41 

■     "    12.16  miles 

Second  track  decreased 8.91      " 

Sidings  net  increase 97.66      " 

Excluding  the  Mojave  Division,  leased  to  the  Atchison    Topeka  &  Santa  Fe  Railway  Company,  the  operated  mileage 
of  the  Company's  lines  on  June  30  1905    comprised  8,791.31  miles  of  "Proprietary"  and  350.70  miles  of  "Non-Proprietary 
lines.     The  average  number  of  miles  of  road  operated  for  the  year  was  9,137.85  miles. 


INCOME  FOR  THE  YEAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  of  its  leased  lines  and  of  Proprietary 
Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Company,  and 
of  all  Proprietary  Companies,  after  excluding  all  offsetting  transactions  between  them,  were  as  follows: 


Dec.  lb  1905. 


THK  rilKOXlCLK 


1 729 


Average  miles  of  all  rail  tinea  operated     proprietary  aiul  non-proprietar;   - 

EIECEIPTS. 
<;ro>s  transportation  receipts  of  rail  and  water  lines 

Rentals  for  trackage,  other  property,  and  facilities 

Income  from  sinking  funds  pledged  for  redemption  of  bonds  

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds 

Interest   on   bonds  of  the  Southern    Pacific  Company  and  on   bonds  Of   Proprietary 

ipanies  owned 

Interest  on  bonds  owned  of  companies  other  than  Proprietary  Companies       

Dividends  on  .-locks  owned  of  companies  other  than    Proprietary  Companies 

income  from  Investments  - 

Miscellaneous  receipts  

Interest  received  on  loans  and  interest  accruing  to  June  30,  on  open  accounts  other 
than   with    Proprietary   Companies 


Total    receipts 


DISBURSEMENTS. 

water  lines 


Operating  expenses,  rail  and 

Taxes,  rail  and   water  lines 

Insurance  on  steamships,  taxes  and  other  expenses  oi  Southern  Pai  fflc  Company 

Land  department   expenses       

raxes  on  granted  lands  and  on  other  lands  

Miscellaneous   expenses 


Total  expenses  and  taxes. 


I 
June  30  1905. 


r  Ended 
30  1904. 


9,137.86 


195 


9,01  1.19 


,515,158  01  $92,933,230  7:; 
341  ,259  B0  225,602  37 

219,01  1  90         306,687  80 
667,21 1   17         686,228  69 


160, 107  50 

i53  34 

359,763  13 

32,000  on 

106,855  :>7 

398,368  lis 


10,582  00 


639,393  61 
38,165  9" 

139,587  35 
32,000  00 
36,039  58 

486,166  12 


i22,992  29 


163,664,235  io  $63,179, 


2,309,200  53 

291  ,-121   11 
99,213  06 

178. 7o:!  60 
50,846  54 


2,352,763  51 
390,746  85 
134,278  16 

127, Mill    15 
31,029  19 


Interest  on  Outstanding  funded  debt  of  Southern   Pacific  Company  and   Proprietary 

Companies    . 

Interest  on  C.  P.  RR.  Co.'s  note-  to  D".  S.  of  America      

Interest  on  loans  paid  and  interest  accruing  to  June  30  1904  on  open  accounts  other 

than   with    Proprietary   Companies 

Sinking  fund  contributions  and  income  from  sinking  fund  investments   

Rentals  for  trackage,  other  property,  and  facilities — 


$66,593,620  24's66,224,705  09 


$16,705,832  84  $15,654,325  25 
764,565  36         941,003  52 


1,418,317  85 
821,587  80 
218,133  00 


7:;  i.oi-t  oo 
218,133  00 


Total  rentals  and  interest  eharges 818,422,546  10 


Betterments  and  additions  payable  from  income  of  Southern  Pacific  Company 

Principal  of  advances  to  San  Antonio  &  Aransas  Pass  l!y.  Co.  under  guaranty   of 
bond 


$151,446  52 


Deduction  for  annual  depreciation  of  rolling  stock  owned  by  Southern  Pacific  Company 
Total  other  eharges 


540,995  90 


$692,442  42 


Total  disbursements S85,70S,608  76 


519,053,367  42 


§113,593  17 

681,704  59 

001,138  68 


$1,366,436  44 


$86,644,508  95 


ipts  over  ex  [lenses  and  charges $12,431,973  24 


5,878,483  34 


During  the  )  i  <"■  / 
:;o  1906. 


I  in  i<  at( . 


381  ,027  28 
I  18,1 


6,3 
220,176  08 

70. sir,  99 


reOUU. 


$2,617,889  71 


$484,0  11  57 


51,399  46 
19,817  35 


$87,672*90 

19,017  52 

178,086   IS 


fOO, 797184 


.?  13.552  98 

108,326  it 

135,005   IO 


$368,915  15 


$1,051,507  59 


33,553,489  90 


$176,438  16 

1,418,317  85 
187,872190 


"$630,821  32 

$37,853  35 

•  $(551,704*59 



60,142  78 

$673,994  02 

$935,900  19 

Deduct  for  the  following  disbursements: 
Expenses  for  surveys  written  off 


$135,955  46 


Balance . 


Paid  for  note  of  San  Antonio  &  Aransas  Pass  Railway  Company,  bearing  interest  at  the  rate  of  4  per  cent  per  annum, 
given  for  moneys  advanced  to  purchase  Si  ,356,000  00,  face  value.  First  Mortgage  4  Per  Cent  Bonds  of  the  San  An- 
tonio &  An  Uway  Company  (guaranteed  as  to  principal  and  Interest  by  the  Southern  Pacilic  Company) 
and  canceled    pursuant  to  the  requirement  of  the  Railroad  Commission  of  Texas 

Balance 


Dividend  of  3!s  per  cent  on  Southern  Pacific  Company  preferred  stock    paid  January  16  1905,  and  dividend  of  ZXA 
per  cent    payable  July  17  1905 

Balance 


$12,296,017  78 


1 ,271 ,845  50 


$11,024,172  28 


2,769,431  CO 


$8,254,741  28 


Expenditures  for  betterments,   additions    and  equipment   for  account  of  the  respective  Pro- 
prietary Companies,  as  shown  in  detail  in  Table  No.  21: 

Lines  in  Loui-iana .-.$1,137,353  27 

Lines  in  Texas 948,296  70 

Lines  west  of  Kl  Pa«>,  Texas,  and  Ogden,  Utah 2,742,293  16     4,827,943  13 


I'.alance  . 


$3-,426,798  15 

The  Southern  Pacific  Railroad  Company  is  entitled  to  issue,  under  its  First  Refunding  Mortgage  of  January  3  1005, 
additional  bonds  for  betterments  and  additions  to  its  own  lines,  as  well  as  for  the  acquisition  of  additional  property;  but. 
since  all  bonds  issuable  under  mortgages  upon  existing  lines  in  Louisiana,  Texas  and  Oregon,  and  upon  the  lines  of 
the  Central  Pacific  Railway  Company,  have  been  issued,  it  is  necessary  that  all  expenditures  for  betterments  of  and  addi- 
tion- to  such  lines  be  provided  for  out  of  the  current  income  or  from  advances  by  the  Southern  Pacific  Company. 

The  results  of  the  year's  operations  compared  with  those  of  the  precedingjyear  are  as  follows: 


as;e  miles  of  rail  lines  operated. 


Increase. 
123.66 


Dean 


Percent. 

1.37 


•  s  t  ransport afion  receipt  - $2 , 581, 927  28 

jes  and  taxes - 441,088  59 


2.78 
.67 

7.80 


Gross  transportation  receipts  over  operating  expenses  and  taxes $2,140,838  69 

The  details  of  the  transportation  receipts  and  operating  expenses  are  fully  dealt  with  under  "Transportation 
Operatii 

The  charges  for  interest  on  the  outstanding  funded  debt  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Com- 
panies  'after  deducting  the  interest   collected  on   BUCb  of  these  bonds  as  are  owned   by  said  companies),  and   for  int< 

on  the  Central  Pacific  Railroad  Company 'e  Three  Per  Cent  Notes  to  the  United  Statee  of  America,  increased  $<;'.)(> ,on:-s  _'.">; 
this  increase  i-  dealt  with  fully  under  "Funded  D<  Th<  however,  a  net  decrease  in  interest  on  loans  and  on 

open  accoui  with  proprieta  11,327 ,520  01,  Leaving  a  Del  decrease  in  all  interesl  charges  for 

the  year  of  si;;',  i .  i:-;i;  :<;.     The  decrease  in  other  cl  • ating  to  1673,99  i  02,  resulted  principally  from  the  fad  thai 

th'-  San  Antonio  &  Aransae   I'  -     Railway  Coi  tpany  did  not  have  to  call  on  tin  Southern  Pacific  Company  foi  any  di 
iency  under  the  guaranty    of   it-  bond-,     'lie-  Southern  Pacific  Company  guaranteed,  in  1893,  the  principal  and  interest 
of  the  bond-  oi  '  io  <\  A'  y  Company;  this  was  the  firsl  year  in  which  the  earnings  of  thai 

company  were  sufficient  t,,  meet  all  expenst  -.  including  bett<  rments  and  additions  and  oil  fixed  cha  !  on 

the  advances  by  the  Southern  Pacific  Company. 

The  charges  against  the  incomi   of  the  year  include  $1,237,011  92  advanced  by  the  Southern   I'  i    »mpany  to  the 

Oregon  <v  California  Railroad  I  y.  but  thh  -'no  -lill  remains  due  from  that  company  to  the  Southt  Com- 

pany. 

The  transactions  of  the  GjLla  Vail*  Railway!      mpany  arc  nut   included  in  tin-  statement  oi  income, 

or  in  any  statements  of  the  transactions  and  >f  the  Propi  Compani  lowing  the  receipts, 

disbu  ■  tte  and  liability  be  found  in  Tabl<      !         _'!).  30  and  31. 
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il  of  th       sets  :tiHl  liabilities,  income  account   and  profit  and  loss  of  the  Pacific  Mail  Steamship  Company.  us 
publi  in  bhi    last  annual  report  of  Baid  Company,  may  be  found  in  Tables  Nos.  32.  33  and  34. 

from  the  sales  of  lands,  amounting  to  $1,461,296  79.  were  paid  to  the  Trustees  of  the  respective  mortgages. 
to  b  by  them  for  the  redemption  of  bonds. 

I  discount  on  bonds  sold  during  the  year,  amounting  to  $2,368,602  75,  was  written  off  to  profit  and  loss, 
dated  statement  of  the  Income  Account   and  of  the  Profit  and  Loss  Account  of  the  Southern  Pacific  Company 
;  roprietary  Companies,  showing  in  full  all  transactions  between  said  companies,  may  be  foun  1  in  Table-  No.-. 
2tand  3       Details  of  the  Income  Account  and  of  the  Profit  and  boss  Account  of  the  Southern  Pacific  Company  are  shown 
in  Tables  Nos.  8  and  9,  and  of  the  Proprietary  Companies  in  Tables  Nos.  11  and  12. 

CAPITAL  STOCK. 

There  was  qo  change  in  the  common  capital  stock  of  the  Southern  Pacific  Company  during  the  year  from  the  amount  outstanding 
at  the  beginning  of  the  year,  which  was 8197.S49.258  64 

Under  the  authority  conferred  by  the  stockholders  of  the  .Southern  Pacific  Company,  at  a  special  meeting  held  July  20  1904,  for 
an  issue  of  7  per  cent  preferred  stock  to  the  amount  of  $100,000,000,  the  details  of  which  were  fully  dealt  with  in  the  annual 
report  for  the  preceding  year,  the  Board  of  Directors  resolved  to  issue  at  par  such  preferred  stock  to  the  amount  of  $40,000,000, 
payments  therefor  to  be  made  in  three  instalments,  viz.:  twenty-five  per  cent,  or  $25  00  per  share,  at  the  time  of  making  the 
subscription  'September  1  1904),  twenty-five  per  cent,  or  $25  00  per  share,  on  or  before  the  3d  day  of  October,  1904,  and  the 
last  instalment  of  fifty  per  cent,  or  $50  00  per  share,  on  or  before  the  1st  day  of  December  1904.  Each  shareholder  was  entitled 
to  subscribe  to  one  share  of  preferred  stock,  of  $100  00  par  value,  for  every  five  shares  registered  in  his  name.  This  subscrip- 
tion on  the  outstanding  capital  stock  amounted  to 39,569,840  00 


Total  stocks  of  Southern  Pacific  Company  outstanding  June  30  1905 $237,419,098  64 

The  Proprietary  Companies  had  outstanding  at  the  beginning  of  the  year  common  and  preferred  stock  to   the 

amount  of ". $304 ,208,572  00 

There  was  issued  during  the  year: 
Central  Pacific  Railway  Company  Four  Per  Cent  Cumulative  Preferred  Stock,  in  exchange  for  a  like  amount 

of  Southern  Pacific  Company  Four  Per  Cent  Gold  Bonds  (Central  Pacific  stock  collateral)    200,000  00 

Total  stocks  of  Proprietary  Companies  outstanding  June  30  1905 '. $304,408,572  00 

Stocks  owned  by  Southern  Pacific  Company,  viz.: 

Deposited  against  the  issue  of  Southern  Pacific  Company  common  capital  stock $163,926,133  00 

Deposited  under  Southern  Pacific  Company  Four  Per  Cent  Gold  Bonds  (Central  Pacific  stock 

collateral)  80,274,200  00 

Deposited  under  Southern  Pacific  Company  Two-Five-Years  Four  Per  Cent  Gold  Bonds 52,397,000  00 

Deposited  against  Southern  Pacific  Company  Two-Five-Years  Four  and  One-Half  Cent  Gold 

Bonds,  called  for  redemption  but  not  presented 5,993,000  00 

Freelin  Treasury 234,709  50 

Total $302 ,825 ,042  50 

Stock  free  in  Treasury  of  Morgan's  Louisiana  &  Texas  Railroad   .t  Steamship  Co 845,000  00       303,670,042  50 


Leaving  o  .  standing  in  the  hands  of  the  Public $738,529  50  73S,529  50 

Amount  of  stocks  of    Southern  Pacific  Company  and. Proprietary  Companies  outstanding  in  the  hands  of  the  Public  June  30  1905_$238,157,628  14 

Increase  during  the  year 839,570,277  50 

The  details  of  the  stocks  deposited  as  collateral  under  the  above-mentioned  capital  issues  are  shown  in  Table  No.  5. 

FUNDED  DEBT. 

On  June  1  1905  the  Southern  Pacific  Company  called  for  redemption  the  entire  outstanding  issue  of  its  Two-Five  Years 
Four  and  One-half  Per  Cent  Gold  Bonds,  amounting  to  $30,000,000,  face  value.  For  the  purpose  of  retiring  these  bonds, 
the  company,  under  an  Indenture  dated  June  1  1905,  issued  its  Two-Five  Years  Four  Per  Cent.  Gold  Bonds  to  the  amount 
of  $30,000,000,  face  value.  Of  this  issue,  bonds  to  the  amount  of  $6,991,000  were  issued  in  exchange  for  a  like  amount 
of  the  bo  ids  i  died  for  redemption;  the  remaining  bonds,  amounting  to  $23,009,000,  are  a  free  asset  in  the  treasuiy  of  the 
Compan 

The  Central  Pacific  Railway  Company,  under  an  Indenture  dated  October  1  1904,  authorized  the  issue  of  its  Through 
Short  Line  First  Mortgage  (Four  Per  Cent)  Gold  Bonds  to  the  amount  of  $10,000,000,  face  value,  to  pay  for  the  construction 
of  the^Ogden-Lucin  Cut-Off,  more  particularly  described  in  the  annual  report  for  the  year  ended  June  30  1903,  for  subsequent 
improvements  and  additions  to  said  line,  and  for  other  corporate  purposes. 

To  provide  the  funds  for  the  retirement  of  bonds  of  the  constituent  companies  merged  by  consolidation  into  the  Southern 
Pacific  Railroad  Company,  for  the  acquisition  of  additional  property,  and  for  other  corporate  purposes,  said  Southern 
Pacific  Railroad  Company,  under  an  Indenture  dated  January  3  1905,  authorized  the  issue  of  First  Refunding  Mortgage 
(Four  Per  Cent)  Gold  Bonds  to  the  amount  of  $160,000,000,  face  value,  to  be  applied  as  follows: 

$25,000,000  for  general  corporate  purposes. 

93,6S2,500  for  refunding,"  exchanging,   redeeming,   purchasing  or   retiring  outstanding  old  bond;-.. 
15,000,000  for  general  refunding  purposes. 
26,317,500  for  construction  purposes  and  the  aca.uisition  of  additional  lines. 

$160,000.,000  Total. 

Bonds  to  the  amount  of  $75,000,000,  face  value,  were  issued  and  sold  during  the  year,  and  the  proceeds  thereof  applied 
as  I;  'ter  stated. 

On  June  1  1905  there  matured  $1,000,000,  face  value,  Galveston  Harrisburg  &  San  Antonio  Railway  Compan}-  Second 
Mortgage  Eastern  Division  7  per  cent  Bonds.  Under  the  laws  of  Texas,  and  the  rulings  of  the  Railroad  Commission  of 
that  State,  that  Company  was  not  allowed  to  issue  new  bonds  for  the  purpose  of  paying  or  refunding  the  bonds  thus  matured. 
The  Company  being  without  the  means  to  pay  the  bonds  at  their  maturity,  the  Southern  Pacific  Compan}-,  in  anticipation 
tieir  maturity,  bought  these  bonds,  so  far  as  offered,  and  at  the  close  of  the  fiscal  year  had  purchased  bonds  to  the 
amount  of  $926,000. 

The  changes  in  the  Funded  Debt  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  during  the  year 
were  as  follows,  viz.: 
Bonds,  Equipment  Trust  Obligations,  Three  Per  Cent  Notes  of  the  Central  Pacific  Railroad  Company  in  favor  of  the  United  States 

of  America,  and  other  fixed  interest-bearing  obligations  outstanding  at  the  beginning  of  the  year ■_ S301, 893,084  28 

Issued  during  the  year: 
Southern  Pacific  Company. — 

Four  Per  Cent  Gold  Bonds    (Central  Pacific  Stock  Collateral)  issued  in  exchange  for  a  like  a    lounl     if   i 're- 
ferred Stock  of  the  Central  Pacific  Railway  Company  deposited  with  Trustee  under  provisions  of  Mortgage.        S2OQ.O0O  00 
Two-Five  Years  4  Per  Cent  Gold    Bonds  issued  in  exchange    for    a   like    amount   of   Two-Five  Years  4 M  Per 

Cen  tonds    called  for  redemption  June  1  1905 6,991,00000 

Centr-     P      fie  Railway  I    mpany. — 

Fir       :  i       tori      ;e  4  Per  Cent  Bonds,  issued  for  account  of  Three    Per   Cent    Notes    to    the    United 

Stat  Vugust  1  1904    and  February  1  1905,  of  $2,940,635  78  each,  paid  off      5,881,000  00 

Thro  :         ,ine  First  J    irtgage  4  Per  Cent    Gold    Bonds   issued    for    the    construction    of    Ogden-Lucin 

Cut-Oil:     . . 8,300,000  00 

South  Iroad  Company. — 

(4  Per  Cent)  Gold  Bon;!s,  issued  for  the  following  purposes: 

For  retiring  a  like  amount  of  old  oi      tandi  ig  bonis ':  14,517,000  00 

For  ii    outstanding  old  bonds 5,4S3,000  00 

For  general  corporate  purposes 25,000,000  00 

75,000,000  00         96.372,000  00 
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lirowjltt    Forward $458,270,084  28 

Retired  during  the  year: 

Southern  Pacific  Company. — 

Bts  Per  Cent  Steamship  Bonds  purchased  and  canceled $71,00000 

Two-Five  Years  ('..  Per  Cenl  Gold  Bonds  called  for  redemption  June  1  1906,  paid  off  or  exchanged   2S  ,2 12,000  00 

Central  Pacific  Ii-:<  1. — 

First  Refunding  Mortgage  ■»  Per  Cent  Bonds,  purchased  from  payments  to  Sinking  Fund  and  canceled 20,000  00 

Three  and  One  Hall  Per  Cent  Mortgage  Gold  Bonds: 

Purchased  from  payment-  to  Slnld  ig  Fund. $29,000  00 

Purchased  from  proceeds  from  sale  of  lands 218,000  00 

Purchase  1  from  sale  of  securities  - 101 ,000  00       34S.000  00 

Notes  of  Central  Pacific  Railroad  Company  in  favor  of  the  United  states  of  America,  due  August  l   1904,  and 

February  l   1905,  paid  o:T ._. 5.881,27156 

Galv  iern  Railway  Company. — 

Equipment  Trust  Notes  paid  off 1,265  50 

Houston  a-  7  final  Railroad  Company. — 

Hands  called  for  redemption  from  proceeds  of  lands  sold: 

First  Mortgage  5  Per  Cent  5425,000  00 

idated  Mortgage  6  Per  Cent  Bonds - 135,000  00       560,000  00 


id  Company. — 
First  Mortgage  5  Per  Cent  Bonds  purchased  from  proceeds  of  lands  sold  596,000  00 

SouthiTn  Pacific  Railroad  Company. — 

Stockton  &  Copperopolls  First  Mortgage  5  Per  Cent  Bonds,  due  January  1   1905 $500,000  00 

B.  1'    R.R.  First  M  irtgage  6  Per  Cenl  Bonds  of  1875,                 V.,"  due  April  1  1905 12,449,000  00 

"    Iforaia  Pacific  Third  Mortgage  6  Per  Cent  Bonds,  due  July  l  1005. 1,998,500  00 

California  Pacific  Third  Mortgage  3  Per  Cenl  Bonds,  due  July  1  1905 1,000,000  00 

S.  P.  R.  R.  First  Cons  Per  Cent  B  .  called  for  redemption  August 

1  1906 - - ---  24,524,500  00 

S.  P.  R.  R.  First                     6  Per  Cent  Bonds  of  1875,  Series  "B,"  due  October  1  1905 4,045,000  00  44,517,000  00 

(The  retirement  of  th  onus  was  provide  1  for  in  the  issue  of  $75,000,000  new  First  Refunding  (Four  Per 

Centi  Bonds.     Sim  til  insausly  with  tl         tue  of  the  new  bonds    there  was  deposited  with  the  Trustee  of  the  new 
mort  int  of  the  "outstanding  old  bonds"  or  the  cash  to  pay  for  all  such  as  had  not  been  pre- 

sented for 
Texas  .(•    V  w  Or  Company. — 

ment  to  State  of  Texas  for  account  of  School  Fund  Debt 6,542  07        $80,219,079  19 

Total $378,051,005  09 

1  bonds  deposited  as  collateral  under  Southern  Pacific  Company  Two-Five  Years  Four  Per  Cent  Mortgage, 
viz.: 

iern  Pacific  Company  Four  Per  Cent  (C.  P.  stock  collateral") 1,000,000  00 

New  York  Texas  <fc  Mexican   Railway  Company,  Matagorda  Division,  6  Per  Cent 548,030  00  1,51s?  ,000  00 


Amount  of  fun  led  and  fixe  1  interest-bearing  debt.  Southern  Pacific  Conranv  and  Proprietary  Companies  (in- 

cl  a  ling  $6,354,000  Income  Bonds)  outstanding  in  the  hauls  of  the  Public,  June  30  1905 $376,503,005  09 


Increase  during  the  year.. _ $14,604,920  81 

•The  details  of  this  debt  are  shown  in  Table  No.  4.   j 

BOB  IMUCAPITAL  EXPENDITURES.     |  

The  expenditures  for  the  construction  of  new  lines,  equipment,  and  betterments  and  additions  to  completed  lines  were 

as  follows: 

Central  Pacific  Railway — 

Cost  of  O^'len-Lucin  Cut-Off,  including  28  locomotives,  9  passenger  ani  200  box  cars  (50  tons  capacity) $9,700,077  05 

Less  accounts  charged  off 4,295  97         $9,695,781  08 

Louisiana  Western  Railroad. — 

Extension  from  Mallard  Junction  to  Lake  Arthur $7,543  74 

Extension  from  Lafayette  to  Baton  Rouge - 11,681  72 

Surveys 3,454  69                 22,680  15 

Southern  Pacific  Terminal  Company — 

Terminal  facilities  at  Galveston,  Texas $25,956  98 

Less  sale  of  old  material,  and  adjustments. 8,765  07  17,191  91 

Texas  &  New  Orleans  Railroad  Company — 

Extension  to  Sour  Lake 10,606  57 

Total $9,746,259  71 

Expenditures  for  Betterments  and  Additions  to  completed  lines    of    the  Proprietary  Companies,  as  skown  in 
Table  Wo.  21: 

For  ballasting — $336,488  16 

For  bridges,  viaducts  and  culverts 660,837  81 

For  shops,  buildings  and  yards 1,320,884  29 

For  nal    estate          - 63,292  66 

For  fencing,  telegraph  lines,  shop  machinery,  and  other  minor  expenses   390,503  94 

For  additional  side  and  passing  tracks 822,506  47 

For  changes  in  line,  reducing  grades,  widening  embankments,  tunnel  improvements,  and  second  main  track..  685,874  27 
For  10  locomotives,  14  chair,  2  dining,  4  passenger,  75  refrigerator  cars  of  30  tons  capacity,  593  box  cars  of  40 
tons  capacity,  90  flat  cars  of  50  tons  capacity,  1  rotary  dredger,  1  steam  crane,  and  co-t  of  equipping  pas- 
senger cars  with  Pintsch  gas  and  axle  lighting.. 1,111,247  12           5,391,634  72 

$15,137,894  43 
Southern  Pacific  Company — 

Cost  of  stocks  and  bonds - 3,968,131  38 


Less  the  following  credits: 
Gulf   Western  Texas  <t  Pacific  Railway — 

Expenses  for  surveys  written  off -- $2,883  67 

Morgan's  Louisiana  &  Texas  Railroad  A  Steamship  Company — 

Difference  between  cost  of  steamships  sold  and  the  amount  realized  from  sale,  and  of  steam- 
ships placed  out  of  cornmis  ion  and  their  estimated  present  value $534,172  00 

L       expended  for. 
Extension  from  Cypremort  to  Week's  Island - $15,454  88 

Extension  from  Raceland  to  Lockport 64,679  04 

Surveys 157  95         80,201  87 

468,880  18 

New   York  Texas  &  Mexican  Railway — 

Adjustment  in  construction  accounts 14  10 


$10,100,025  81 
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Brought  Forward $456,777  99       319.106,025  81 

Oregon  A  California  RR. — 

Adjustment  in  construction  accounts - - 9,787  35 

Souther  a  Pacific  RR. — 

Proceeds  from  sale  of  rock,  and  other  collections   $15,518  71 

i  ■  Adjustment  in  construction  accounts - 56,781  36 

>     Proceeds  from  sale  of  real  estate  2,956,416  57 

g- ££  

Ifv   •'•'  13,028,716  64 

l.i  88  expended  for — 
;_.     Construction,  Simi  Tunnel  to  Burbank $57,96169      V 

Extension  to  Fair  Oaks 14,884  27 

Change  of  gauge  Lodi  Branch 148,495  00 

Real  Estate - 2,673,700  oo 


2,895,040  96         133,675  68  600,24102 


Total  e.Ni.i  U'litmvs  Proprietary  Companies  and  Southern  Pacific  Company    -    $18,505,784  79 

Less  amount  "appropriated  from  Income  Account  of  Southern  Pacific  Company    .  151,446  52 


Balance  charged  to  Capital  Account .  .$18,354,338  27 

These  expenditures  were  provided  for  by  an  issue  of  $8,300,000  00,  face  value,  Central  Pacific  Railway  Company  Through 
Short  Line  Four  Per  Cent  Bonds,  $200,000  00,  face  value,  Southern  Pacific  Company  Four  Per  Cent  Gold  Bonds  (Central 
Pacific  Stock  Collateral)  and  $9,854,338  27  from  earnings  and  other  sources. 

The  details  of  all  expenditures  for  Capital  Account  of  the  Proprietary  Companies  are  shown  in  Table  No.  7. 

SINKING  FUNDS. 

The  transactions  for  account  of  the  Sinking  Funds  of  the  Southern  Pacific  Company  and  of  the  respective  Proprietary 
Companies  were  as  follows: 

Income  from  investments  collected  during  year  ended  June  30  1905 $219,01490 

Income  from  annual  requirements  of  mortgages , 515 ,000  00 


Total  applicable  for  redemption  of  bonds $734,014  90 

Amount  to  the  credit  of  the  respective  sinking  funds  at  the  beginning  of  the  year 15,914,183  81 


Total 816,648,198  71 

Less  amount  paid  for  the  following  bonds  purchased  and  canceled: 

$71,000,  face  value,  Southern  Pacific  Co.'s  Steamship  First  Mortgage  Six  Per  Cent  Bonds    $74,550  00 

$130,000,  face  value,  Central  Pacifically.  Co.'s  Three  and  One-Half  Per  Cent  Mortgage  Bonds    116,774  38 

$26,000,  face  value.  Central  Pacific  Ry.  Co.'s  First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds 26,348  06 

Loss  on  bonds  called  for  redemption 804  78            218,477  22 

Balance  June  30  1905,  consisting  of  cost  of  bonds  purchased  for  investment  and  cash  uninvested,  viz.: 

Southern  Pacific  Company  $894  00 

Proprietary  Companies 16,428,827  49     $16,429,721  49 

The  sinking  fund  transactions  of  each  company,  the  securities  held,  and  the  cash  on  hand  for  account  of  each  fund,  are 
shown  in  detail  in  Table  No.  15. 

LANDS. 

The  transactions  of  the  Proprietary  Companies  in  regard  to  proceeds  from  the  sale  of  lands  pledged  for  the  redemption  of 
bonds  were  as  follows: 

Number  of  acres  sold 32,374 

Cash  receipts  from  sales $53 ,452  84 

Principal  ol  deferred  payments  on  time  sales 64 ,361  43 

Total  amount  of  sales  for  the  year 117,814  27 

Average  price  received  per  acre 3  88 

Land  contracts  outstandingMune  30  1905 . 2 ,282 ,796  77 

Number  of  acres  of  land  remaining  unsold  June  30  1905 14,555,114 

Face  value  of  bonds  purchased  and  canceled  by  Trustees  from  proceeds  of  the  sales  of  land  paid  over  to  them  (costing  $789,648  55) $814,000  00 

The  transactions  of  each  company  in  respect  of  lands  and  the  disposition  made  of  their  cash  receipts  therefrom  are  shown 
in  detail  in  Tables  Nos.  16  and  17. 

The  above  statements  do  not  include  transactions  in  respect  of  the  lands  formerly  belonging  to  the  Houston  &  Texas  Cen- 
tral Railway  Company.  Under  the  Trust  Indenture  executed  by  Frederic  P.  Olcott,  the  purchaser  thereof  at  foreclosure 
sale,  the  proceeds  from  the  sale  of  these  lands  are  to  be  applied  to  the  purchase  and  cancellation  of  bonds  of  the  Houston  & 
Texas  Central  Railroad  Company  issued  under  its  First  Mortgage  and  its  Consolidated  Mortgage.  The  cash  receipts  and 
disbursements  for  account  of  these  lands  were  as  follows: 

Cash  on  hand  June  30  1904 '. $379,648  85 

Receipts  from  sale  of  rands,  from  principal  of  deferred  payments,  and  from  interest  on  deferred  payments    $737,835  61 

Receipts  from  lease  of  lands 74,142  27 

Other  receipts 12,664  35 


Lesse   |        •    of  Land  Department  and  taxes  on  lands $824,642  23 

99,364  33 


725,277  90 

Leaving  available  for  redemption  of  bonds $1, 104 ,926  75 

Deduct  for  cost  of  bonds  purchased  and  canceled,  viz.: 

$458,000,  face  value,  First  Mortgage  Bonds. 
140,000,  face  value,  Consolidated  Mortgage  Bonds. 

S59S.000     Total    666,793  80 

Cash  on  hand  June  30  1905 $438,132  95 

Amount  of  land  contracts  outstanding  June  30  1905 '. $757,609  41 

Acres  of  land  remaining  unsold  June  30  1905 1,946,715 

There  were  called  for  redemption  on  July  20  1905  Consolidated  Mortgage  Bonds  to  the  amount  of  $140,000.  face  value, 
and,  on  September  26  1905,  First  Mortgage  Bonds  to  the  amount  of  $250,000,  face  value;   total,  $390  .000. 

ASSETS  AND   LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Company  are  shown  in  Table  No.  10,  and  those  of  the  Pro- 
prietary Companies  in  Tables  Nos.  13  and  14.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Ry.  Co.,  the 
Oregon  &  California  RR.  Co.,  the  Southern  Pacific  RR.  Co.  and  the  Texas  &  New  Orleans  RR.  Co.,  which  remain  unsold 
at  the  close  of  the  year,  is  not  included  in  the  assets  of  said  companies.  The  cash  proceeds,  however,  from  the  sale  of  the 
lands,  the  disposition  made  thereof,  the  cash  in  hands  of  trustees,  and  the  other  transactions  in  respect  of  said  lands,  are 
shown  in  Tables  Nos.  16  and  17. 

The  combined  transactions  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies,  for  the  year,  briefly  stated, 
were  as  follows:  _     '.  •._:     _.i_:.     y  Sadi»feiiWd  '  T  r  '  ^UmMfiH  ' 
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Southern  Pa- 
cific Comp'y. 

Proprietary 
( 'ompanite. 

Total. 

S39.50tl.S4O  (M) 
7,191  .mm  mi 

$200,000  00 
89,181,000  no 

$39,709,840  00 

96,372,000  00 

Total  capita]  created 

$46,760,840  00 
28,288,000  00 

smi,:;n]  .duo  do 
51 ,986,079  19 

$136,1  11  .sill  (ID 

Less:  Bonds,  equipment  uust  notes,  and  Central  Pacifl 
or  pro\  Ided  for  from  (.'ash  on  hand 

Railroad  Co. 's  notes  to  U.  S,  ol  America,  re 

80,219,079  I'.' 

Balance 

$18,477,840  00 

'.4,920  81 

<;,:,  " ■•_'  ;.,o  si 

N<;i  receipts  from  capital  created  brought  down 

8,  1  17,094  0-1 

Balance  from  Income  Account,  ["able  No.  l' 

12,431 ,973  24 

Total  receipts 

$74,801,828  09 

Dis  Is — 

Expenditures  for  new  construction,  real  estate,  and  stocks  and  bonds  charged  u>  capital  account 

Increase  in  sinking  funds  

Loans  and  other  current  liabilities  paid  off  _ 

Increase  in  cash  on  band 

Deduct  lor  amount  reserved  to  retire  Southern  Pacific  Railroad  Co. 's  bonds  called  tor  redemption    August   l   1905, 

bonds  maturing  October  1   1905,  and  bonds  which  bad  matured  but  had  not  been  presented     .  :;(),. s:!7 

(Oi  these  bonds  $27,942,500  have  since  June  30  1905  been  paid  off;  the  cash  for  the  remaining  sj,ss.r. .hod  >\a- 
•  it-posited  with  The  Equitable  Trust  Company  of  New  York,  Trustee,  u>  provide  for  their  retirement .  > 

Increase  in  other  current  assets  

s  from  income.  Table  No.  2  .  .  

Dlvidi                     red  stock  of  Southern  Pacific  Company,  discount  on  bonds  sold,  ami  other  profit  and  loss  charges    (including 
IS     >ou  00  tor  refunding  outstanding  old  bom  Is  of  Southern  Pacific  Kit.  Co.),  Table  No.  3 . 


$60,646,7  13  41 

500  00 


vis 

23 


138  J7 
480,1  17  .si 
880,223   17 


l!l.s|<),-_>4;{  41 


Total  disbursements. 


001,301  .->:; 
407.S00  96 


7.858,802  64 


S74, 80 1,828  09 


\  settlement  was  effected  during  the  year  with  the  San  Antonio  &  Aransas  Pass  Railway  Company  in  respect  of  the  ad  - 
ranees  made  to  it  from  time  to  time  since  1893  by  the  Southern  Pacific  Company,  under  its  guaranty  of  the  principal  and 
interest  of  the  bonds  of  that  Company.  These  advances  are  now  evidenced  by  notes  of  the  San  Antonio  &  Aransas  Pass 
Railway  Company  due  July  1  1920,  bearing  interest  from  July  1  1904  at  such  rate,  not  exceeding  four  per  cent  per  annum 
(non-cumulative  > .  as  the  net  earnings  and  income  of  the  Railway  Company  shall  suffice  to  pay,  after  the  payment  of  all 
expenses  incurred  for  maintenance  and  operation,  of  betterments  on,  improvements  of,  and  additions  to  the  railway,  for 
taxes  and  for  fixed  charges.  The  interest  charged  on  these  advances  in  former  years  was  written  off,  and  the  account  is  dealt 
with  as  a  contingent  asset  on  the  Southern  Pacific  Company's  books. 

Bonds  to  the  amount  of  SI. 374.000  00  were  purchased  from  proceeds  of  sale  of  lands  and  canceled;  bonds  to  the  amount 
of  S 10 1,000  00  were  purchased  from  sale  of  sinking  fund  securities  and  canceled,  and  bonds  to  the  amount  of  $120,000  00 
were  purchased  from  sinking  fund  contributions  and  canceled,  thus  making  a  total  of  $1,601,000  00  bonds  purchased  and 
canceled  during  the  year. 


EQUIPMENT. 
The  following  changes  have  taken  place  during  the  year  in  the  equipment  owned  by  the  companies: 


Locomomr- 

Baggage  and  express  cars 
Baggage,  express  and  mail  cars 
Bawas>-  and  passenger  cars  . 
Basgage.  mail  and  passenger. . 

Chair  Car-        

Dinintr  cars         

Observation 

Passenger  cars   

Postal  cars    

Narrow-gauge  passenger  car- 
Box  car>    

Caboose 

Flat  cars    

Gondola     . 

Refrigerator 

Stock  car-  

Tank- 
Other 
Narro.'  -gauge  freight  cars 

Road  Berries  cars 

Amount  credited  or  charged  . . 


Sold,     destroyed 

or  condemned  & 

credited    to    Re-  Replacement 
placement  Fund.        Fund. 


Added  and  char(/ed  to 


29 
3 

4 
3 
1 
4 


9 
3 

1 

672 
14 

624 
84 
2 
81 
11 
14 
54 

78 


45 
20 
6 
2 
1 
4 
2 
10 


176 
262 


13 


17 


Capital 
Account. 


38 


14 
6 
6 
3 


802 
90 
75 


1 


Free  Assets 
So.  Pac.  Co. 


82 


al8 

3 

3 

«3 


99 
750 
a75 
250 


Total. 


165 

20 

6 

2 

1 

11 
19 


1,077 
1,102 

263 


. 


18 


SI, 192, 124  8581,194,055  75  $1,755,895  51  $2,183,160  3416,133,711  60 


aCredir. 


The  locomotives  added  during  the  year  averaged  97.79  tons  total  weight  of  engine  without  tender  and  82.78  tons  upon 
driver-.      The  freight  cars  added  during  the  year  averaged  50.00  tons  capacity. 

There  remained  to  the  credit  of  the  fund  for  replacement  of  rolling  stock  at  the  close  of  the  year,  $169,932  60. 
The  locomotives  and  car-  owned .  and  their  capacity  at  the  close  of  the  year,  were  as  follows: 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

PerCent. 

Locomotives,  standard  gai 

1  ,i.7H 
33 

1,534 
3.3 

136 

— 

8  87 

narrow  g  l 

Total 

1,703 

1,567 

136 

8.68 

•  dnril  i/u>ii/i  m 

Total  weight,  excluding  tenders     tons 

106,811 

63.96 
85,782 
51.37 

92,510 

60.31 
74,284 

48.43 

14,301 

3.66 
1 1 ,498 

2.94 

15  46 

6  05 

16  Is 

Average  total  weight  on  drivers    tons                                                            

6  07 

1,510 
66 

1,471 
67 

39 

1 

2.65 

1  49 

Total 

1  ,576 

1 ,538 

38 

2  47 

.      i      ...... . 

44.050 
75. 

13 
B10 

858 

1   us 

•  .     !  '    ■  ■ 

7     18 

■'. 

44,801 

11    OIU 

I  ,279 
30  1  i 

799 

l.sl 

tandard-g 

1  .  164.(141 

31  46 

1  :::, 

6.64 
1    is 

.i.Ji.7 

28 

— 

s;; 

l  ipment  owned  by  the  companies  is  shown  in  Table  No,  18.     The  changes  during  apacity,  and  the 

ill  equipment ,  an  in  Tables  Nbs.  25,  26  and  27. 
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TRANSPORTATION  OPERATIONS. 
The  transportation  operations  of  all  lines  operated  during  the  year  were  as  follows: 


Average  miles  of  rail  lines  operated 

Receipts — 

Passenger  and  extra  baggage. 

Mad  and  express 

Freight 

Car  mileage. -- 

Rentals,  switching  and  all  other  sources 

Total  rail  lines 

Water  lines   

Southern  Pacific  Terminal  Co 

Total 

Operati  ]g  Expenses — 

Maintenance  or  way  and  structure 

Maintenance  of  equipment 

Conducting   transportation 

General  expenses 

Total  rail  lines 

Water  lines       

Southern   Pacific  Terminal  Co 

Total 

Receipts  over  operating  expenses 

Passenger  Traffic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile    

Receipts  of  passenger  trains  per  mile  of  main  track 

Receipts  of  passenger  trains  per  revenue  train  mile    

Average  receipts  per  passenger  per  mile  (excluding  ferry — suburban) 
Average  distance  carried  (excluding  ferry — suburban)    

Freight  Traffic — a 

Tons  commercial  and  company  freight  carried    

Tons  commercial  an  1  company  freight  carried  one  mile 

Receipts  per  mile  of  main  track — commercial  freight 

Receipts  ner  revenue  train  mile — commercial  freight •_ 

Average  receipts  per  ton  per  mile — commercial  freight    

Average  distance  carried — all  freight    


Year  ended 
June  30  1905. 


Year  enrlnl 
Jane  30  1904 


Year  ended  June  30  1905. 


Increase . 


Decrease. 


9,137.85 


189.403,682  29  886,910,506  oi  12,493,126  28 

22,696  24 
66,105  76 


9,014.1 9 


123.66 


326,412.031  08  $26,201,487  59 


3, 615, 455  12 

57,75n,:',l  I  94 

143,542  68 

1,472,691  47 


3, 036, 501  28 
56,602,651    17 

135,613  68 

1,334,252  29 


SI  ,21 1,143  49; 


1,156,600  771. 

7,929  00  . 

138,439  18  . 


S21.040  16 


5,-  19,1  18  66 

292,407  06 


$95,515,158  01 


5,790,423  42 
226,301  30 


892,933,230  73 


82,581,927  28 


513,731,801  10*12,315,661  81  id  ,416,239  29 

12,989,732  07    12,050,08146       939,050  61   

I  99    32,006,932  24! 182,315,331  25 

2,116,88072      1,913,56573       203,314  99 


858,530,014  88 

5,059,749  86 

74,470  36 


363,664,235  10 


831,850,922  91 


29,797,457 

1,293,47:;/ -4:; 

$3,20 

2.183  cents. 
84.39  miles. 


858,286,141  24 

4,818,148  74 

75,303  55 


S63.179.593  53 


$29,753,637  20 


8243,873  64 
241,601  12 


8484,641  57 


8S33  19 


82,097,285  71 


24,464,827 

6,561,349,589 

86,103  44 

82  91 

1.046  cents. 

268.20  miles. 


30,668,125 

1,269,725,211 

S3, 114  64i 

si  59 

2.141  cents.    ! 

82.83  miles. 


23,084,348 

6,562,648.418 

$5,786  95 

$2  00 

1.014  cents. 

277.09  miles. 


23,748,638 

S92  28 
$0  0". 
.042  cents. 
1.56  miles. 


870,668 


780,479 


8316  49 

$0  31 

.032  cents 


Per  Cent. 


1,298,829 


8.89  miles 


1.37 


4.81 

.06 

2.04 

5.85 

10.37 


2.87 

.42 

29.21 


2.78 


1 1 .50 
7.80 
7.23 

10.62 


.42 
6.01 
1.11 


.77 


7.05 


2.84 
1.87 
2.96 
3.77 
1.96 
1.88 


3.30 
.02 
5.47 
11.92 
3.16 
3.21 


aWaybill  tonnage. 
Compared  with  the  preceding  year  the  per  cent  of    operating  expenses  to  gross  receipts  was  as  follows: 


For  "maintenance 
For  "operation"  . 

Total    


Rail  Lines. 

Water  Lines. 

Total,  Includ.  Terminal  Property. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

Per  Cent. 
29.88 
35.58 

Per  Cent. 
28.03 
39.03 

PerCent. 
19.82 
67.13 

PerCent. 
19.59 
63.53 

Per  Cent. 
29.22 
37.43 

Per  Cent. 
27.48 
40  50 

65.46 

67.06 

86.95 

83.12 

66.65 

67.98 

The  transportation  receipts  and  operating  expenses  for  each  company  are  shown  in  detail  in  Table  No.  20. 

The  sources  from  which  the  increased  transportation  receipts  were  derived  and  the  causes  which  have  contributed 
thereto  are  given  in  the  review  of  traffic,  Tables  Nos.  22  and  23. 

The  expenses  for  "maintenance"  increased  $2,356,975  23,  or  9.21  per  cent.  This  was  caused  entirely  by  the  increase 
in  expenses  for  maintenance  of  way,  of  structures,  and  of  equipment,  as  hereinafter  explained.  Expenses  for  "operation" 
decreased  $1,872,333  66,  or  4.98  per  cent,  caused  principally  by  a  decrease  in  expenditures  for  fuel  for  locomotives,  loco- 
motive and  train  service  and  in  payments  for  injuries,  loss,  damage,  and  other  casualties.  •■ 

Maintenance  of  Way  and  Structures. — (Increase,  $1 ,416,239  29,  or  11.50  per  cent)  Expenditures  for  repairs  of  roadway 
increased  $742,117  20;  caused  mainly  by  expenditures  for  improving  the  roadbed  and  adapting  it  to  the  greater  weight  of 
the  equipment  and  of  the  trains  passing  over  it.  Expenditures  for  renewals  of  cross-ties,  rails,  frogs,  switches,  and  fasten- 
ings increased  $355,806  73,  the  result  of  the  greater  amount  of  such  renewals  made  during  the  year.  Expenditures  for 
repairs  of  buildings,  docks  and  wharves  increased  $196,540  68,  the  result  of  extensive  repairs  made  to  buildings  on  all 
the  companies'  lines. 

The  following  rails,  cross-ties  and  tie-plates  were  used  during  the  year  in  making  renewals,  and  the  cost  thereof  charged 
to  operating  expenses: 


Miles  of  new  75-lh.  steel  rails 

Miles  of  new  80-lb.  steel  rails 

Total  miles  of  new  steel  rails 

Number  of  btirnettized  cross-ties    

Number  of  other  cross-ties 

Total  number  of  cross-ties    

Equal  to  miles  of  continuous  track 

Per  cent  of  renewals  of  all  ties  in  track,  including  sidings 

Number  of  tie-plates 

Equal  to  miles  of  continuous  track 


This  Year. 


.66 

577.40 

578.06 

,739,144 

,272,766 

,011,910 

1 ,046.53 

8.70 

,496,314 

433.68 


Last  Year. 


2.50 

479.82 

482.32 

1,174,195 

1,167,105 

2,341,300 

824.69 

6.90 

2,264,502 

398.82 


-I-  Increase  or 
— Decrease. 


—  1.84 
+  97.58 
+  95.74 
+  564,949 
+  105,661 
+  670,610 
+  221.84 
+  1.80 
+  231,812 
+     34.86 


The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Miles  of  owned  main  and  second  tracl^ 
operated,  including  N.  M.  &  A.  <^ 
Sonora  Rys. 

Total 

96-76. 

8046. 

76-76. 

75-/6. 

61.5  and 
60-/6. 

56-/6. 

54-/6. 

52-/6. 

50-/6. 

Less  than 
50-/6. 

Main  and  second  track 

5,396. If 
3,866.94 

20.91 
.37 

2,663.60 
64.23 

386.81 
20.47 

1,468.59 
74.57 

654.73 
1,411.38 

76.38 
331 .49 

125,13 
.1,257.46 

Branches    

255.86 

124.66 

331.88 

Total 

Per  cent  of  total  miles  of  track  this  year 
Per  cent   of  total  miles  of  track  last  year. 

9,263.09 

100.00 
100.00 

21.28 

.22 
.24 

2,727.83 

29.40 
16.92 

407.28 

4.39 
4.71 

1,543.16 

16.43 
16.41 

2,066.11 

22.36 
27.67 

407.87 

4.39 
5.39 

255.86 

2.76 
3.02 

124.66 

1.34 
1.41 

1.382.59 

15.23 
1S.64 

331.88 

3.48 
5.59 

Dec.  10  1905 
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Expenditures  for  maintenance  of  way  and  Btruotures  averaged  81,470  41  per  mile  of  main  and  second  track, against 

$1,341  77  for  the  preceding  year. 

At  the  several  wood-preserving  plants  of  the  Company,  522,305  lineal  feet  of  piling  and  3,854,052  feet  B.  M.  lumber 
were  ereosoted.  and  1,726,338  crossties  were  burnettised. 

Maintenance  of  Equipment.  -(Increase,  S939.050  01 .  or  7.80  per  cent.)  Expenditures  for  repairs  and  renewals  of 
locomotives  increased   8181,370  30,  or  3.39  per  cent.      .Miles   run  by  locomotives  decreased  2,018,0/6   miles,  or  3.83   per 

cent.    The  expenditures  include  1143,377  47,  the  difference  between  the  present  cost  of  28  old  light-weight  locomotives 

disposed  of  and  the  price  obtained  for  them.  892.201  34,  for  changing  1 70  locomotives  to  burn  oil,  and  S 45,013  07  for 
changing  19  locomotives  from  compound  to  single  expansion;  also  837.893  39  for  metal  cabs  applied  to  77  locomo- 
tives, for  equipping  100  locomotives  with  acetylene  headlights,  and  for  174  steel-tired  wheels  used  in  making 
renewals. 

Expenditures  for  repairs  and  renewals  of  passenger  ears  increased  $192,102  50,  or  15.34  per  cent.  Miles  run  by  passenger 
equipment  increased  5.01 1 .098  miles,  or  5.15  per  cent.  The  expenditures  include  $102,300  81,  the  present  cost  of  replacing 
28  cars  sold,  destroyed  or  condemned,  viz:  8  baggage  and  express,  4  baggage,  express  and  mail,  4  baggage  and  passenger. 
4  chair,  10  passenger  and  3  postal  cars;  also  $10,194  52  for  equipping  14  passenger  cars  with  steam  heat,  13  with  steel-tired 
wheels,  and  6  with  vestibules  and  steel   platforms. 

►  •  Expenditures  for  repairs  and  renewals  of  freight  cars  increased  $198,400  24,  or  5.49  per  cent.  The  expenditures  include 
$502,053  45,  the  present  cost  of  replacing  1,556  freight  ears  sold,  destroyed,  or  condemned,  and  the  cost  of  equipping  45 
narrow-gauge  cars  with  air  brakes  and  347  narrow-gauge  cars  with  automatic  couplers. 

JbJ  Expenditures  for  repairs  and  renewals  of  road  service  equipment  increased  $127,439  84.  These  expenditures  include 
$23,802  72,  the  present  cost  of  replacing  78-cars  condemned  and  broken  up;  the  greater  part  of  the  increase  resulted  from 
corrections  in  charges  and  from  the  large  credits  given  in  the  preceding  year  to  this  equipment  for  its  use  in  construction 
work. 

£v  The  average  cost  of  repairs  per  locomotive  and  per  car  per  annum,  and  the  average  number  of  serviceable  locomotives 
and  cars  maintained  during  the  year  were: 


Including  Charge   for  Locomotives 

and   Cars    Destroyed   or   Condemned. 

Average  Cost  Per  Annum. 

Average  Serviceable  Number. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

Locomotives   . 

$3,473  36 

920  40 

85  00 

S3, 588  17 

823  11 

81  15 

1,637 

1,566 

44 ,887 

1.518 

Passeneer  train  cars 

1,483 

Freight  train  cars 

44,571 

|-  The  equipment  owned  by  the  Proprietary  Companies  and  the  Southern  Pacific  Company  is  shown  in  Table  No.  18, 
and  the  changes  in  all  equipment,  the  capacity,  the  service,  and  the  average  cost  of  maintenance  are  shown  in  Tables  Nob. 
25,  20  and  27. 

Conducting  Transportation. — (Decrease,  $2,315,331  25,  or  7.23  per  cent.)  Expenditures  for  fuel  for  locomotivees 
decreased  $1,665,648  04,  and  expenditures  for  wages  of  enginemen  and  trainmen  $235,087  89,  a  total  of  $1,901,330  53, 
or  10.10  per  cent.  These  savings  resulted,  in  part,  from  a  decrease  of  1,166,185  miles,  or  2.37  per  cent,  in  mihs  run  by 
locomotives  in  revenue  service;  from  the  substitution  of  oil  for  fuel;  from  a  reduction  in  the  price  of  fuel,  and  from  other 
economies  the  result  of  the  improvements  and  additions  of  facilities  made  in  recent  years  for  the  purpose  of  cheapening 
the  cost  of  transportation.  In  payments  for  injuries,  loss  and  damage  to  freight  and  property,  and  other  casualties  there 
was  a  decrease  of  8433,100  47,  or  21.49  per  cent,  and  in  payments  for  mileage  and  switching  charges  of  $136,954  95,  or 
20.87  per  cent.  Expenditures  for  station,  terminal  and  ferry  service  increased  $252,493  90,  or  2.81  per  cent,  caused  prin- 
cipally by  the  increased  traffic  handled. 

&•  Compared  with  the  results  of  the  preceding  year,  the  work  done  by  the  Transportation  Department  shows  the  following 
results: 


Gross  transportation  receipts  Crail  lines  only) 

Expenses  conducting  transportation  (rail  lines  only), 

Passengers  carried  one  mile  (including  ferry — suburban) 

Car  mileacre  of  passenger  trains  . ... 

Locomotive,  mileage  of  passenger  trains,  including  light  and  helping 

Tons  of  commercial  and  company  freight   carried  one  mile 

Car  mileage  of  freight  trains 

Locomotive  mileage  of  freight  and  mi        I     :   s,  including  light  and  helping 

Locomotive  mileag  ,  helping,  and  switching. 


Increase. 


$2,493,126  2S 


23,748,638 

5,611,698 

160,381 


Decrease. 


$2,315,331  25 


1,298.829 

12,045,621 

1,229,195 

1,166.185 


P(r  Cent. 


2.87 
7.23 
1.87 
5.15 
.87 
.02 
2.42 
5.17 
2.37 


The  average  number  of  tons  of  freight  per  train,  tons  per  loaded  car,  and 
to  totai  freight  ear  mileage  (including  caboose),  were: 


the  per  cent  of  loaded  freight  car  mileage 


Co;                                 oany  Freight. 
e.) 

1 

Part  of  El  Paso. 

Lin  'S 
West  of  F I  Paso. 

A  v(  rage 
All  Lines. 

Tons  carried  in                            •"                                 . 

303.67 
297.15 

365.48 
344.23 

?4!.32 

1904'j.                                                                  

325.54 

rncres  -•                                                                 -   

6.52 

19.29 
19.78 

21.25 

0.17 

18. 7S 
11  .05 

15 

Cent            ..                                                                    

4.85 

Tons  per  loa'M     i-,  1905.                                                                                              

l:  .96 

1904                                                                                               

19.31 

.49 
2 .48 

58 

67.KS 

.27 
1.42 

71.78 
55 

.35 



1.81 

Per  cnt  of    loaded  freight                                                                           uding  caboose),  1905 

Per  coat  of    !                                                                   |  car  milet                      ■  caboose, 

71.01 

CX. 06 

Increase.  . 

2.45 

2.95 

4.71 

4.33 

3 

a  Ton  miles      -  I  train  and  all  mi.xc  I  train  I 

The  expenses  t  d  82.93  cents  per  revenue  train  mile,  against  87.27  cents  in  the 

preceding  ye         Fuel  for  loco  raged  L2.72  cents  per  locomotive  mile  in  revenue  service  against  ir>.xi  cents  in 

the  i 

The  clei  put  into  effect  this  year  fo  ion  use  "f  the  rolling  -lock  of  the  companies  enabled  them  to 

handle  the  traffic  fo  ir  with  a  decrease  in  total  freight  car  miles  of    12,045,621    miles.      In   the  per  cent  of  leaded 

freight  car  mileage  to  total  fr<  r  mileag      there  was  a  gain  of  2.95    per  cent:    in  empty  freight  car  mihs  there  wan 

a  decrease  of  18,1 88  •  11.44  per  cent. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  effected  is  given  in  Table  No.  24. 

General  Expeneee. — (Increase,  $203,314  99,  or  10.62  p<  r  cent.)     The  increase  In  these  expenditure  been  entirely 

for  account  of  general  administration.     Legal  e  pensee  decreased  $36,318  95. 

Water  Line  Exp  i  -(Increase,  $241. ooi  12,  or  5.01  per  cent.)     Expenses  for  "maintenance"  increased   $3, son  7S 

or  .34  per  cent.     Expenses  for  "operation"  incr  1237,705  34,  or  6.04"  per  cent.     The  latter  expenses  include $162,041  65 

for  insurance  on  steamers,  the  year's  proportion  of  insurance  effected  on  the  entire  fleet;  Si  i  ,070  85  for  increase  In  payments 
for  loss  and  damage,  and  a  nel  increase  of  S03.1 19  70  in  expenses  incidenl  to  1 1  additional  Bingle  trips  between  Mew  Orleans 

and  Havana,  arid  55  trip-  between  New  York  and  Oalveston.  In  the  sailings  between  New  York  and  New  Orleans  there 
was  a  decrease  of  16  single  trips. 
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GENERAL. 

The  operations  of  the  properties  were  free  from  serious  losses  or  damages  by  floods,  by  fire,  or  by  other  exceptional 
causes.     The  expenditures  for  maintenance  were  sufficient  to  fully  cover  the  annual  depreciation.     The  saving  in  expenses 

for    conducting    transportation    has    been    already    explained. 

The  average  train-load  for  all  lines  reached  341.32  tons  per  train,  the  greatest  in  Hie  history  of  the  Company.  On  the 
lines  u  esl  of  E]  Paso,  the  average  train-load  reached  .'Sfio.-IK  tons,  against  335 -'47  tons  in  1903,  a  Kain  of  30  tons. 

In  the  last  four  years  the  improvement  iii  the  average  train-load  and  in  the  reduction  of  light  and  helping  ge  re- 

quired  for  the   movement    of   the  Company's   traffic   was  as  follows: 


Computations  based  mi  revenue  train  mileai/r  plus  three-fourths  "[  mixed  tram  mileage. 

Lin* 
Ea  t    o/   El   ra*o. 

Lines                    ragt  all 
West  of  El  Pa              Lines. 

Average  train-load ,  1905 
As  erage  train-load ,  1901 

308.71 
290.  28 

372.13                    347.42 
316.18                   305.34 

[ncrease 

18.43 
6.35 

405,062 
856,241 

55.95                      42.08 

Per  cent 

17.69                     L3.78 

Light  and  helping  mileage  freight   trains,  1905 
Light  and  helping  mileage  freight  trains,  1901    . 

2,975,418                     -  1.4K0 
2,894,415               :;.  749,656 

Increase                ...-                         

81,003.. 

Decrease 

450,179 

1.176 

Per  cent           ... 

52. 64 

6,379,951 
.28 

2.83                        9.84. 

Increase  in  ton  miles — all  freight  over  1901  _■_ .    ..                           .. 

Per  cent  of  increase     . .    _ 

850, 198,998          -    6,578,949 
24.80                      15.21 

Under  the  pension  system  put  in  effect  January  1  1903  there  are  carried  218  employes  on  the  pension  rolls  of  the  com- 
panies.    The  payments  to  them  for  the  year  amounted  to  $80,048  61. 

At  the  close  of  the  fiscal  year  the  average  age  of  locomotives  in  service  was  12.92  years,  of  passenger  equipment  15.28 
years,  and  of  freight  equipment  9.74  years.  The  older  equipment  should  be  retired  in  order  to  secure  continued  economy 
in  maintenance,  as  well  as  a  material  increase  in  carrying  capacity.  To  effect  these  desired  ends,  there  were  ordered  for 
delivery  during  the  ensuing  fiscal  year  67  locomotives,  76  passenger  train  cars  and  2,650  freight  train  cars,  costing  about 
$4,300,000;    this  policy  should  be  continued  until  all  the  older  equipment  is  replaced. 

In  order  to  develop  and  protect  the  territory  tributary  to  its  lines,  the  Company,  since  the  close  of  the  fiscal  year,  has 
authorized  and  provided  for  the  construction  of  a  line  from  a  connection  with  the  Oregon  &  California  Railroad,  at  Xatron, 
eastward^  into  Central  Oregon;  also  several  branch  lines  in  the  same  State,  and  in  California  and  Nevada.  The  new- 
lines  thus  authorized,  of  which  a  part  is  now  under  construction,  aggregate  about  400  miles,  and,  including  equipment, 
are  estimated  to  cost  about  .$14,000,000.  In  addition  to  the  lines  already  authorized,  further  important  extensions  are 
under  consideration. 

On  August  14  1905  a  concession  was  granted  by  the  Mexican  Government  for  the  construction  by  this  Company,  or 
by  some  company  which  it  may  organize  for  that  purpose,  of  about  775  miles  of  railroad  on  the  west  coast  of  Mexico,  from 
a  connection  with  lines  now  controlled,  to  Guadalajara. 

In  view  of  the  large  expenditures  required  for  the  construction  of  these  new  lines,  and  in  order  that  the  work  may 
be  carried  on  advantageously  and  eventually  financed  on  a  favorable  basis,  as  well  as  to  strengthen  the  Company  pending 
the  effect  of  the  aggressive  building  of  competitive  lines  which  are  being  projected  into  the  territory  served  by  these  lines, 
it  is  important  to  hold  in  reserve  and  carefully  husband  the  resources  of  the  Company. 

APPROVED  BY  THE   BOARD  OF  DIRECTORS. 
ALEXANDER    MILLAR, 

Secretary. 

No.  2.— INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30  1905.     SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY 

COMPANIES. 

(Earnings  and   Expenses  of  "Proprietary"  and   "Non-Proprietary"   Lines  and  Miscellaneous  Income  of  the  .southern  Pacific  Company  and  Pro- 
.  prietary  Companies,  and  combining  details  shown  in  Tallies  Nos.  8  and  11.) 


Operating  expenses  (and  taxes)  of  proprietary  lines,  inter- 
est on  funded  debt  and  all  other  expenses  of  proprietary 
companies  as  shown  in  detail  in  Table  No.  11 

Operating  expenses,  taxes  and  all  other  expenses  in- 
curred in  connection  with  the  operation  of  the  follow- 
ing non-proprietarv  lines: 

New  Mexico  &  Arizona  RR $384,605  45 

Sonora  Railway 765,041  30 


Expenses  of  Southern   Pacific  Co.    (Table 
No.  8): 
Expenses  of  steamship  lines  operated.    -$4,572,895  91 
Interest  on  S.  P.  Co.  6%  steamship  bonds      122,190  00 
Interest  on  S.  P.  Co.  4%  bonds  (C.  P. 

Stock  Collateral) 1,193,496  66 

Interest  on  S.   P.   Co.   4J4%   2-5-years 

bonds 1 ,245,038  34 

Interest  on  S.  P.  Co.  4%  2-5-years  bonds        26,303  34 
Interest   due  proprietary   companies  on 
advances  and  open  accts  -  $1 ,058 , 1 60  32 
Less  interest  due  from  pro- 
prietary  companies,   in- 
cluding interest  charged 
Oregon  &  California  RR. 
Co 987,854  64       70,305  68 


Rental  to  Central  Pacific  Ry.  Co     _ 
Rental  to  Oregon  &  California  RR.  Co  - 
Rental  to  Southern  Pacific  RR.  Co     . 

Charter  of  steamers 

Faxes 

General  and  miscellaneous  exoenses_- 
Sinking  fund  contribution 
Premium  on  $71,000,  face  value,  S.  P. 
Co.    6%    steamship   bonds   purchased 

and  canceled . 

Deduction  for  annual  depreciation  of  roll- 
ing stock  owned  by  Southern  Pacific  Co 

Balance  carried  to  appropriation  of  income 
below 


$79,656,839  15 


1.149,646  75 


10,000  00 
5,000  00 

10,000  00 

18,914  78 
136,591  52 
1 51 ,279  89 

75,000  00 


3,550  00 


540,995  90       8,181,562  02 


12,431,973  24 


Total v $101,420,021  16 


Receipts  of  proprietary  lines  and  miscella- 
neous income  of  proprietary  companies 
as  shown  in  detail  in  Table  "No.  11 

Receipts  of  the  following  non-proprietary 
lines: 

New  Mexico  &  Arizona  RR $230,050  16 

Sonora  Railway 589,018  57 


Dividends  on  Wells,  Fargo  &  Co.  stock. 
Dividends  on  other  stocks 


«9:  .^9.021  76 


819.068  73 


Receipts  of  Southern  Pacific  Company  (.Ta- 
ble No.  8): 
Gross  receipts  of  steamship  lines  operated$5,351 ,834  58 


122,400  00 
236,411  43 


Interest  on  bonds  owned 474,100  84 

Net  proceeds  from  lease  of  lands 3,364  63 

Profits  from  operating  wood-preserving 

works 17,674  02 

Rentals  from  terminal  facilities    213,349  60 

Rentals  from  other  property . 123,636  98 

Rentals  from  equipment    ...  1,951,880  81 

Interest  on  loans  and  on  open  accounts.  385,306  40 

Miscellaneous  receipts 61 ,971  38 


8.941  ,930  67 


Total. 


$101,430,021  16 


APPROPRIATION  OF  INCOME. 


Expenses  for  surveys  written  off .                       i$135,955  46 

Balance  from  income  account  above     .        .    - 
Total                                             .    

$]  1.431   973  24 

Paid  for  note  of  San  Antonio  &  Aransas  Pass  Railway  Co. 
given  for  moneys  advanced  to  purchase  $1 ,356,000*  face 
value.  First  Mortgage  Bonds  of  the  S.  A.  &  A.  P.  Ry. 
Co.  (guaranteed  as  to  principal  and  interest  by  S.  P. 
Co.)  and  canceled  pursuant  to  the  requirement  of  the 
"Railroad  Commission  of  Texas ....            ....        1,271,845  50 

Balance  to  profit  and  loss  (No.  3) 11,024,172  28 

Total $12,431 ,973  24 

$12,431,973  24 

Dec.  1G  15)05  i 
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No.  3.      PROFIT 


AND    LOSS-JINK    30    11)0.-,       SOITHEKS   PACIFIC  COM  PA  N  \     \  N  I )  PROPR  II'.  I  AR  \   COMPAN1 

(Combining  Details  shown  Tables  Woe,  9  and   13  <>f  pamphlet  repi 


Difference  between  coal  charged  on  books  and  proceeds 

from  s.iU'  of  steamship  and  property 
Difference  between  cost  and  present  value  oi  steamships 

placed  out  ol  sen  Ice 

.1  average  8.  S.  "Kl  Dorado" 
Difference  between  cost  of  s.s.  ••Louisiana"  charged  on 

books  and  amount  of  insurance  recovered 
Discount  on  bonds  and  stocks  sold  during  the  year 
Dividends  on  preferred  sunk  of  southern  Pacific  Comp'j 
Dividends  on  stocks  of  Proprietary  Companies 
Int .  charged  on  advances  to  S.A  &A.P  Rj   Co  .{written  off 
Payment  oi  old  interesl  claims 
Adjustment  in  interesl  accounts 

Readjustment  in  distribution  of  express  contract  of  1803 
Fund  for  refunding  outstanding  old  bonds  ol  Southern 

Pacific  RR.  Co 
Accounts  written  on   anil  other  charges 
Balance  June  30  1906,  via.: 

Southern  Pacific  Company  (No.  9)         114,654,7* 

Proprietary  Companies  (No.  12)  79,780,481  58 


1185,268  M 

23 1  ,7f.y  S2 

27,377  72 

61 ,231  B2 

2,783,692  7."i 

2,769,431  00 

6,484,463  (mi 

370,990  06 

160,000  00 

109,850  no 

oi . 166  09 

5.48  1,000  00 
22.716  29 


94,435,258  56 


Balance  June  30  1904,  viz.: 
Southern  Pacific  Company 

Proprietary  Companies 


|  9,997,104  83 
81  ,272,694  2!  588  92 


Balance  From  appropriation  ol  Income  above    '• 
Annual  contribution  to  Sinking  Funds  $616,000  00 

Income  from  Sinking  Fund  Investments  219,01  '.  90 

Proceeds  from  Bale  of  lands  pledged  for  redemptii 
bonds 

Profits  On   Ootids  sold 

Dividends  on  stocks  of  Proprietarj  Companies 

Dividends  on  stocks  of  other  Companies 

old  Interesl  claims  collected 

Profits  from  sale  of  miscellaneous  propectj 

Accounts  written  off  ami  othi  i  adjustments 

Note  of  San  Antonio  &  Aransas  Pass  Railway  Compan 

charged  to  Income,  now  credited  and  charged  to 

-     V.  ft  A.  P.   Ry.  Co 


_  1,172  28 

01  i  90 


.  36  os.'  i',-l 

.000  00 

184,  128  oo 

hi  00 

160,000  00 

•••     Ills   V| 

75  17 


Total 


si  I :t.i si) ,.-,i»i  25 


Total 


fl.845  50 

!S9 ,51 6  25 


No.  5.   -STOCKS,    BONDS    VND   PROPERTY    OWNED,  SOUTHERN    PACIFIC  COMPANY,  JUNE  30  1905. 
D     'sited  or  hypothecated  with  Trust  Companies  againsl  Issue  of  Capital  stock  of  Southern  Pacific  Company,  ai-o  under  tndi  tvturee  securing 

Southern    Pacific   Company   bonds.) 


rs  deposited  with  Union  Trust  Co.  of  New  York  City  (under  slump  prescribed  by  New  York  start  Exchange), 

acquired  against  the  issue  of  Capital  stock  of  the  Southern  Pacific  Company. 

Galveston  Harrisburg  ft  San  Antonio  Hy.  Co. — Capital  stock . 

Louisiana  Western   RR.  Co. — Capital  Stock .  .    .    

Morgan's  Louisiana  ft  Texas  RR,  &  S.  s.  Co. — Capital  stock  . 

.Mexican  International  RR.  Co.  —Capital  Stock        ■_    •_. 

Southern  Pacific  RR.  Co. — Capital  Stock  .      

Texas  ft- -New  Orleans  RR.  Co. — Capital  Stock  ._     .    ...       .......    


//. 


-Stocks  deposited  with   Union  Trust  Co.  of  New  York  City,  Truster  Southern   Pacific    Company    Four   per  cent 
gold  bonds  (Centra!  Pacific  Stock  Collateral). 

Central  Pacific  Ry. Co. — Common  Capital  Stock        .    _ 

Central  Pacific  Rv.  Co. — -Four  per  cent  cumulative   Preferred  Stock         

(also  167,206,700  00,  face  value,  of  the  capital  stock  of  the  Central  Pacific  RR.  Co.) 


IV 


III . —  -Hocks  and  Bonds  deposited  with  Central  Trust  Co:  of  New   York,  Trustee    Southern     Pacific    Co.     Two-Five- 
Years  Four  per  rent  qold  bonds. 

Carson  ft  Colorado  Rv.  Co. — Capital  Stock .    ... 

Galveston  Houston   ft   Northern   Rv.— Co. — Capital  Stock 

Cila  Valley  Globe  ft  Northern  Ry.  Co.  -Capital  Stock      

Houston  East  ft  West  Texas  Rv.  Co. — Capita]  Stock  .        

Houston   <fc  Shreveport    RR.   Co. — Capital  Stock        .    *. 

Houston   ft  Texas   Central    RR.   Co. — Capital   Stock    

Maricopa  &  Phoenix  ,v  Sail   River  Valley  RR.  Co. — Capital  Stock  

Miscellaneous — Capital  Stock  

Morgan's  Louisiana  &  Texas  RR.  ft  S.  S.  Co. — Capital  Stock  

New  York  Texas  ft   Mexican   Rv.  Co. — Capital  Stock        ■___    

Oregon  &  California   RR.  Co. — Common  Stock         

Oregon  &  California   RR.  Co. — Preferred  Stock 

Pacific  Mai  Steamship  Co. — Capita]  Stock    .  .___. 

Southern  Pacific  RR.  Co.— Capital  Stock  . 

Southern  Pacific  Terminal  Co. — Capital  Stock  ..__.  ...         

Sunst  RR.  Co. — Capital  Stock  .. 


Fan     1  <."' 

Stocks  or  Bonds 

or  Cost  of 
Pro  pi  rty. 


alue 

Stork 

■  and  out- 
standing 
30  1905.J 


$  27,005,600  00i$ 
3,310,000  00 

4.994.000  00 

4. 104. 1  00  00 

123,619,033  00 
4,997,500  00 


$168,090,233  00 


27,084,372  00 
3,360,000  00 

15,000,000  00 

18,708,200  00 
128,307,960  00 

",000.000  00 


$197,460,532  00 


13 


,274,200  00 
,000,000  00 i 


(67,275,500  00 

13,000,000  00 


S80.274.200  00 


Total 

Wells  Fargo   ft  Co.'s  Express — Capital   Stock 

Total  stocks 


>  4.375 

198 

I  ,997 

1  ,905 

395 

9 .990 

(89 

2,500 

10,000 

008 

6,945 

1 1  ,9S0 

10,005 

4,000 

1 ,995 

248 


880,275,500  00 


,000  00 
.000  00 

,000  00 

,000  oo 
,ooo  oo 

,000  00 

,300,00 

,000  00 
,000  oo 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,500  00 


$67,636,800  00 
1,530,000  00 


$69,166,800  00 


Carson  &  Colorado  Ry.  Co.  first  mortgage  4  per  cent  bonds      .. 

Galveston   Harrisburg   ft   San   Antonio    Rv.   Co.   second    mortgage,    M.  <t  P.  extension  6  per  cent  bonds 

Galveston  Hafrisburg  <v-  San  Antonio  Ry.  Co.  6  per  cent    equipment  bonds.   .    . 

Galveston   Houston  ft  Northern   Ry.  Co.  first  mortgage  5  per  cent  bonds 

Gulf  Western  Texas  &  Pacific  Ry.  Co.  first  mortgage  5  per  cent  bonds         

Houston  &.  Shreveport  RR.  Co.  first  mortgage  6  per  cent  bonds...    

Houston  ft  Texas  Central  RR.  Co.,  Lampasas  Branch  Extension,  5  percent  bonds   . 
Maricopa  &.  Phoenix  ft  Salt  River  Valley  RR.  Co.  first  mortgage  5  percent  bonds 

Maricooa  A  Phoenix  RR.  Co.  first  mortgage  (i  per  cent  bonds 

New  York  Texas  ft  Mexican   Ry.  Co..   Matagorda  Division,  ti  per  cent  bonds 

Southern   Pacific  Co.  4  [,er  cent   bonds  'Central   Pacific  Stock  Collateral) 

Sunset  RR.  Co.  first  mortgage  4  per  cent  bonds    ...  ....         ..... 

Texas  ft  New  Orleans  RR.  Co.  6  per  cent  equipment  bonds 

Texas   <fc    New   Orleans    RR.   Co..    Dallas   Division,    first    mortgage   4   per  cent   bonds 


Total  bonds 


Total  stocks  and  bonds 


kt  and  vroperiu  pledged  with  Central  Trust  Co.  of  New   York,  Trustee    Southern     Pacific    Co. 
Years  Four  and  one-hall  per  end  qold  bonds  called  for  redemption   .June   1    1905.  a 
Austin   A  North  Western   RR.  Co.  -Capital  Stock 

■    d   Texas   <£   Northwestern    Rv.   Co.    -Capital  Stock. 

Cromwell    Steamship   Co. — Capital    Stock  

Fort  Worth  ft  New   Orleans  Ry.  Co.     Capital  stock 
South  Pacific  Coast   Rv.  Co.   -Capital  Stock 

Total  stockt  

Galveston  Harrisburg  ft  San   Vntonio  Rj  .  Co.  6  per  re  it  equipment  bonds 
RB    Co    8  per  cenl  equipment  bond 


Two  Fivi 


$2,000 

1,110 

1,230 

800 

2.224 

150 

425 

78 

539 

548 

1.000 

142 

1  ,020 

1,190 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
.000  00 
000  00 


I    '      3 0,000  00 

200,000  0O 

2,000,000  00 

1  .920.000  00 

100.000  00 

10,000.000  00 

!  ,000,000  00 

2,500,000  00 

630,040  00 

7.000.000  00 
12,000,000  00 
20.000,000  00 

2,000,000  00 
500.000  0» 


$12,456,000  00 


$81,622,S00  00 


$1  ,005.000  00 

195.000  00 

995, 000  00! 

295. 000  00 

5,993,000  00 


100  oi) 

200,000  oo 

:  ,000,000  00 

300,000  oo 
,',  no). 000  <in 


18,483,00000  I6O00 


1164,000  00 
136,000  ii" 


S3O0.000  on 


•K!  Dia, 


'El  Siglo"  and    'El  Valle."  costing  $2,226,501  oo 

169  locomoti    •-.    112   passengei    tram   r,,r-.  5.694    freight    I  r.n-i   «.irs  of  all   kinds   and    526   road    service   Cl 

9,66  I,  124  96 


Ocea  i  -•  ■  -      ii   Uba 

locomoi " 

costing 

Total  property 

I  propert] 


rota]  face  value  of  stocks  deposited  or  pledger)  under  mortgages 
Total   face    ..due  of   bonds   deposited   and    pledged    under   mortg 
Total  cost  of  property  hypothet  ler  mortgs 


Total 


|1  I  ,889,825  96 


12.7.",',  00 
1 1 ,889,825  96 


.  150,660  068  96 


rged  on  i,  ,  L____^_  72 

a  'if  the  entire  Issue  o  •    I  o00,000>.  $1,7  malned  out  landing  June  30  1905. 
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No.  10.— ASSISTS  AND  LIABILITIES— SOUTHERN   PACIFIC  COMPANY. 


ASSETS.  June  30  1905.  June  30  1904. 
Capital  Assets — 
Stocks  owned  deposited  against  the  Issue 
of  capital  stock  of  the  Southern  Pacific 
Co.,  stocks  and  bonds  deposited  and 
property  hypothecated  under  mort- 
gages of  Southern  Pacific  Co.  4%  and 

4J^%  bonds  (No.  5) ...$270.1 48, 675  72  $2(16,180,544  34 

Steamships 3,659,761  75  3,659,761  75 

Sinking  Fund  (No.  15) 894  00  444  00 

$273,809,331  47  $269,840,750  09 

C^wrrvnt  A  9  "jets 

Bonds  and  stocks  unpledged  (No.  6)...     $4,826,209  79  $4,548,255  16 

Agents  and  conductors 1,491,489  66  1,528,939  58 

Demand  loans 5,294,486  09  

Bills  receivable.. 607,256  99  540,279  41 

Cash 4,043,129  11  6,425,188  38 

Individuals  and  companies 1,515,291  32  576,708  61 

Material,  fuel  and  other  supplies 6,898,289  70  8,925,474  03 

U.  S.  Government  transportation 1,243,513  21  1,222,415  78 

$25,919,665  87  $23,767,260  95 

Deferred  Assets — 

Construction  advances $6,027,872  12  $10,840,412  80 

Pacific  Mail  Steamship  Co 299,25184  1,149,868  41 

Individuals  and  companies. 331,258  41  587,450  78 

Investments  in  other  properties 10,928,91191  8,314,479  26 

Real  estate  and  lands „.„ 4,494,472  82  4,296,768  52 

Steamships  and  other  floating  equipment         952,270  42  1,177,964  91 

Rolling  stock 4,653,774  26  2,501,140  71 

Wood-preserving     plant      and      other 

property 152,063  63  146,395  05 

$27,839,875  41  $29,014,480  44 

Proprietary  Companies— 

Direct  Navigation  Co $62,133  90  $55,686  31 

Gal.  Harrisburg  &  San  An.  Ry.  Co 6,592,096  68-      6,268,107  22 

Galveston  Houston  &  Northern  Ry  Co.          530,632  36 

Gulf  Western  Texas  &  Pacific  Rv.  Co..  '          61,642  49  1,063.784  70 

Houston  East  &  West  Texas  Rv.  Co. ..            32,284  21  176,033  45 

Houston  &  Texas  Central  RR.  Co 630.313  86  118,407  87 

New  York  Texas  &  Mexican  Ry  Co 342,017  01  229,769  35 

Oregon  &  California  RR.  Co 6,794,811  79  5,583,690  26 

Texas  &  New  Orleans  RR.  Co 2,877,350  49  2,314,763  96 

$17,392,650  43  $16,340,875  48 

/^/wifTn/Tpnt  A  S  *?(?£/? ""      *    ~"*  ■  --     ■■          —  —  ■  —   ■ 

Individuals  and  companies $246,623  63  $298,684  94 

Rolling  stock  replacement  fund 31,436  54  18,901  08 

San  Antonio  &  Aransas  Pass  Ry.  Co...       4,056,417  33  4,152,482  16 

$4,334,477  50  $4,470,068  18 

Total  assets $349,296,000  68  $343,433,435  14 


LIABILITIES.                         June    30    1905.  June    30    1904. 

Capital  Liabilities — 

Common  capital  stock ...$197,849,258  64  $197,849,258  64 

Preferred  car  ital  stock  issued 39,563,300  00  

Preferred  capita]  stock  issuable 6,540  00 

First  mortgage  six  per  cent  steamship 

bonds,  dre  January  1  1911 2,001,000  00  2,072,000  00 

Four  per  cent  gold  bonds  (Central  Pacific 

stock  collateral),  due  August  1  1949..     29,818,50000  29,618,500  00 
Two-five-vears  f  mr  and  one-half  per  cent 

gold  bonds,  due  December  1  1905   ...       1,788,000  00  30,000,000  00 
Two-five-years  four  per  cent  gold  bonds 

due  June  1  1910 6,991,000  00 

$278,017,598  64  $259,539,758  64 

Current  Liabilities —                                          —  ===== 

Unpaid  dividends S9.769  19  $10,049  19 

Dividends  payable  July  17  1905 1,384,715  50  

Interest  coupons  due  but  not  presented.           163,01497  423,71247 

Interest  coupons  due  July  1 • 3,161,10110  1,396,57750 

Interest  accrued  to  June  30,  but  not  due       2,136,535  85  2,597,953  26 

Loans  and  bills  payable 26,130,195  26 

Traffic  balances. 743,482  79  1,034,244  13 

Vouchers  and  pay  rolls. 5,715,221  94  5.525.782  54 

$13,313,84134  $37,118,514  35 

Deferred  Liabilities —                               —  j-u 

Taxes  estimated  to  June  30 $226,000  00  $225,678  35 

Wells- Fargo  &  Co. 's  express  contract..           304,000  00  336,000  00 

$530,000  00  $561,678  35 

Proprietary  Companies —                        ■  ========== 

Central  Pacific  Ry.  Co $4,886,889  08  $5,143,126  50 

Galveston  Houston  &  Northern  Ry  Co.  52,155  33  

Houston  &  Shreveport  RR.  Co 11,11888  7,67164 

Louisiana  Western  RR.  Co 1,615,17173  1,748,99153 

Morgan's  La.  &  Tex.  RR.  &  SS.  Co 8,513,799  03  9,510,398  90 

Nevada  &  California  Ry.  Co 263,779  94  158,203  89 

Southern  Pacific  RR.  Co 16,142,194  88  12,543,586  25 

Southern  Pacific  Terminal  Co 168,08315  156,21298 

$31,653,192  02  $29,268,19175 

Continqent  Liabilities —                                       —  ========== 

Marine  insurance  fund $2,136,17193  $1,656,88174 

Floating  equipment  replacement  fund..       1,586,820  86  1,110,144  62 

Replacement  and  renewal  funds. 2,167,48135  1,018,418  08 

Steamship  insurance  fund 1,607,697  54  .1,625,134  84 

Rolling  stock  depreciation  fund 1,393,22394  

Unadjusted  claims  and  accounts 1,967,122  56  1,167,687  03 

Unadj  .accounts,  Proprietary  Companies          268,079  52  369,83112 

811,126,597  70       $6,948,097  42 

Total  liabilities $334,641,229  70  S333.436.240  51 

Balance  to  credit  of  profit  and  loss $14,654,770  98       $9,997,194  63 

Total  liabilities $349,296,000  68  5343,433,435  14 


No.  13.— ASSETS— PROPRIETARY  COMPANIES. 

ASSETS. 
Capital  Assets—  June  30  1905.     June  30  1904. 

Cost  of  road  and  franchises $672,256,482  19  $657,840,003  73 

Expenditures  for  new  lines 4,941,861  28         4,972,132  85 

Total . $677,108,343  47  $662,812,136  58 

Sinking  funds  (No.  15) 16,428,827  49       15,913,739  81 

Land  grant  accounts  (No.  16) 2,282,796  77         4,285,667  43 

Trust  funds  (No.  17) 380,874  10  416,293  97 

Total $696,290,841  83  $683,427,837  79 


Current  Assets — 

Agents  and  conductors $340,168  63 

Bills  receivable 54,687  15 

Cash . 53,359.661  02 

Individuals  and  companies 692,433  50 

Materiil,  fuel  and  supplies 3,668,609  31 

Traffic  balances 87,415  09 

U.  S.  Government  transportation 429,253  38 

Bonds  owned  (No.  6) 772,070  84 

Cash  and  bonds  denosited  against  bonds 

satisfied  of  mortgage 784,483  78 


$268,304  31 
112,974  99 
330,858  34 
994,949  58 

3,532,485  56 
138,739  87 
409,563  72 
817,755  69 

7S6.083  78 


Total $30,188,782  70       $7,391,715  84 


Deferred  Assets — 
Individuals  and  companies. 

Land  ami  other  property 

Stocks  owned  (No.  6) 


$764,675  22 
520,677  25 
816,143  49 


$850,655  51 
604,312  11 
805.028  50 


Total $2,101,495  96       $2,259,996  12 


Provrvtani  Companies — 

Due  from  Central  Pacific  Ry.  Co 

Direct  Navigation  Co 

Gal.  Har.  &  San  An.  Rv.  Co. 
[•  "i  •  Oil.  Houston  &  Nor.  Rv.  Co. 
Gulf  West.  Tex. &  Pac  Rv.  Co 
Houston  E.  &  W.  Tex.Rv.  Co 
Houston     &    Texas    Central 

RR.Co 

**  Louisiana  Western  RR.  Co.. 

**  Morgan's  Louisiana  &  Texas 

RR.  &  SS.  Co 

"  New  York  Texas  &  Mexican 

Rv.  Co 

"  Oregon  &  California  Rv.  Co. 

"  Southern  Pacific  Terminal  Co. 

Texas  &  New  Orleans  RR.  Co . 


$2,252  92 

151,348  56 

2,763,801  89 

586,707  45 

1,564,773  S6 

70,861  92 


791,708  94 

2,124,317  83 

1,121,964  33 

2,265  26 

84,638  71 

375,153  68 


$4,345  43 

135,779  82 

2,176,727  90 

87,909  94 
306,137  01 

29,319  74 

10,831  45 
444,702  75 

1,353,672  58 

1,120,678  56 

"39,166"  24 
341 .353  37 


No.  14.— LIABILITIES— PROPRIETARY  COMPANIES. 

LIABILITIES. 

Capital  Liabilities —                                    June  30  1905.  J  we  30  1904. 

Capital  Stock.    $279,408,572  00  $279,408,572  00 

Preferred  Stock.      .    25,000,000  00  24,<?00,000  00 

Fund.&otherfixedint.-bear.debt(No.4)  321,520,418  85  278,398,960  92 

Equipment  trust  obligations  (No.  4)...       2,8."0,000  00  2,«51,265  56 

Three  p.  c.  notes  to  U.  S.of  Am. (No.  4).     23,525.086  24  29,406,357  80 

Total $652,310,077  09  $614,865,156  28 


Current  Liabilities — 

Individuals  and  companies $164,534  22 

Traffic  balances 231.566  03 

Coupons  matured  but  not  presented 360,404  9X 

Coupons  due  Julv  1st 428,520  00 

interest  accrued  to  June  30,  but  not  due  678,048  93 

Loans  and  hills  pavable 123,000  00 

Vouchers  and  payrolls 1,681,552  76 

Unpaid  dividends 19,127  00 

Bonds  satisfied  of  mort.  not  presented.  625,000  00 

Bds.calledforred.Aug.'05ordueOct.'05  a30,827,500  00 


$188,520  74 
324,776  65 
177,276  56 
461,505  00 

677,675  76 

320,000  00 

1,787,845  14 

7,099  00 

62'-,000  00 


Total . 835,145,313  92       «4 ,573 ,698  85 


Deferred  L  ia  5  il  lives — 

Individuals  r.n  !  companies 

Unadjusted  accounts . 

Taxes  assessed  but  not  due 

Sinking  funds  uninvested  (No. 


15). 


Total . 


$183,917  95 

18!, 010  69 
212,631  55 
149, 751  07 

8725,211  26 


43  05 
161,975  38 
231,457  45 
111,111  87 

$552,087  75 


Total $9,639,795  35       $6,050,624  79 


Due  from  Southern  Pacific  Co $31,653,192  02 

Contingent  A  ssets — ■ 

Individuals  and  companies $6,512  09 

Renewal  and  replacement  funds 142  19 

Unadjusted  accounts 127,498  93 


Total  _ 


$134,153  21 


$29,268,191  75 

$32,765  75 

1  ,656  95 

385,407  41 

$419,830  11 


Prnpr  ietary  Com  pa  n  ies — 

Due  to  Direct  Navigation  Co $219,84^  02 

Gal.. Har.  &  San  An.  Rv.  Co...  1,481,09110 

Gal,  Houston  &  Nor.  Rv.  Co_  .  297,341  17 

Gulf  West.  Texas  &  Pac. Ry.Co.  50,679  03 
Houston  East  &  W.  Tex.Rv. Co. 

Houston  &  Shrevenort  RR.  Co.  45,032  81 

Houston  &  Te-as  Central  RR.Co  24,020  1 1 

IbPiia  &  Vermilion  RR.  Co 146",002  71 

Louisiana  Western  RR.  Oo 1,268,952  62 

Morgan's  La.  &  Tex. RR.&SS.Co  1,639,194  00 

"       N.Y.Texas  &  Mex.  Rv.  Co 176,769  81 

Southern  Pacific  RR.  Co 2,265  26 

Southern  Pacific  Terminal  Co..  200,690  44 

Texas  &  New  Orleans  RR.  Co..  4,083,850  35 


Total 89,637,542  43 

Due  to  Southern  Pacific  Company.  _ 


$1S6,908  86 
855,405  67 

221  ,715  54 
-'-  ,20.3  22 
10,821  25 
29, 319  74 

fd5,T93~84 

7.02,761  79 

243,090  36 

135,077  40 

4.345  43 

7.170  88 

3,462,586  93 

$6,044,160  91 


$17,392,650  13     SI 6,340,875  48 


Contingent  Liabilities — 

Individuals  and  companies 867,167  74 

Unadjusted   accounts 201,610  92 

Principal  of  def.  pay's  on  land  contracts  2,282,796  77 

Renewal  and  replacement  funds 438,312  48 

Forref.  out'gold  bonds  of  S.  P.  RR.  Co.  2.024.0S1  45 


$122,807  58 

185,417  33 

4,285,667  43 

575,630  50 


Total $5,013,978  36       $5,169,522  84 


Profit  and  loss  (No.  12) $12,832,739  44     $11,813,461  26  |  Profit  and  loss  (No.  12) $92,613,227  02     $93,0S6,155  55 

Total  Assets. $812,841,000  51  $740,631,657  66  I       Total    Liabilities $812,841.000  51   .8740,631,657  66 


aOf  these  bonds  $27,942,500  have,  since  June  30,  1905,  been  paid  off,  and  cash  for  the  remaining  $2,S85,000  was  deposited  with  The  Equitable 
Trust  Company  of  New  York,  Trustee,  to  provide  for  their  retirement. 


Dec.  10  190.-).] 
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f£}xt  Commercial  Times. 


COMMERCIAL   EPITOME. 


Friday  Nig  fa,  Dec.  15  1805, 
A  fair  amount  of  business  activity  has  born  experienced 
the  past  week;  in  fad  in  some  lines  tin-  approaching  holiday 
season  has  thus  far  had  little  or  no  influence  as  a  temporary 
quieting  faetor.  Renewed  activity  has  developed  in  the 
pig  iron  markets  and  business  is  reported  pending  on  im- 
portant quantities  for  delivery  during  the  Brat  quarter  of 
1906.  Practically  all  metals  have  been  in  good  demand  at 
advancing  prices.  Business  in  holiday  specialties  has  been 
on  an  extensive  scale,  and  the  reports  from  retail  trade  are 
of  exceptional  activity  in  holiday  goods.  The  outlook  for 
the  winter-wheat  crop,  as  reported  by  the  Government's 
Agricultural  Bureau,  is  favorable  for  a  large  yield. 

Lard  on  the  spot  advanced  early  in  the  week,  but  at  the 
close  there  was  an  easier  tendency  to  prices  and  at  the 
reaction  exporters  were  more  active  buyers.  Closing  prices 
were  7.90c.  for  prime  Western  and  7.50c.  for  prime  City. 
Refined  lard  has  been  quiet.  The  close  was  at  8.00c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  moderately  active,  but  at  the  close,  under 
selling  by  packers,  there  was  an  easier  turn  to  prices.  The 
close  was  quiet . 


DAILY    CLOSING 


LARD    FUTURES    IN    CHICAGO. 
Tues.         Wed.       Tlnirs.        Fn . 
7.70  7  52 H      7.52.4      7.5.". 

7.35  7.22}|      7.274      7.30 

7.324      7.224      7.30  7.30 


PRICES    OF 
Sat.        Mon. 
Dec.  delivery  7.70  7.75 

Jan.  delivery    ...   7.874      7.424 
May  delivery    7A2yi      7.35 

Business  in  pork  in  the  local  market  has  been  quiet,  but 
prices  have  held  steady  at  .$  1 5  00 (fr  1 5  26  for  mess,  $15@ 
17  for  clear  and  S16  for  family.  Cut  meats  have  been  quiet 
but  steady  at  9}4@9He-  for  pickled  hams  and  S'i  ("<»<•. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been 
dull,  closing  at  88  @  8  50  for  mess,  S9  00(5,9  50  for  flank, 
$10  50  for  packet.  $12  50  for  family  and  $17  50  for  extra 
India  mess  in  tierces.  Tallow  has  sold  slowly,  closing  with 
sellers  at  4j^e.  Stearines  have  been  quiet  but  steady, 
closing  at  8©8J.£c.  for  lard  stearine  and  7^jc.  for  oleo 
stearine.  Cotton-seed  oil  has  been  easier,  closing  at  29c. 
for  prime  yellow.     Butter   has  held  steady   at    unchanged 

E rices,  closing  at  16^@241^c.  for  creamery.  Cheese  has 
een  quiet  but  steady  at  ll(cU3%e.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  more  freely  offered  and 
prices  have  weakened  to  27@2£c.  for  best  Western. 

Brazil  grades  of  coffee  have  had  only  a  lig'.it  demand,  an 
unsettled  situation  in  the  speculative  markel  holding  buyers 
in  check;  prices  have  been  easier,  closing  at  7%e.  for  Rio 
No.  7  and  X  7-l(Jc.  for  Santos  No.  1.  West  India  growths 
have  been  in  limited  supply  and  firmly  held,  closing  at 
9J^c.  for  good  Cucuta  and  He  for  good  average  Bogota. 
Speculation  in  the  market  for  contracts  has  been  moder- 
ately active  but  at  lower  prices,  due  to  selling  for  the  ac- 
count of  discouraged  speculative  holders  to  liquidate  their 
accounts.  European  interests  have  been  the  principal 
buyers.  The  close  *as  steadier.  The  closing  asked  prices 
were    as    follows 


December 

...  6.30c. 

March 

6.45c. 

July 

January    

...  6 

April 

■   55  . 

tember 

February    

...  6.35c. 



6.650. 

October 

7.05c 

Raw  sugars  have  been  firmly  held,  but  the  close  was 
quiet  at  3>^c.  for  centrifugal,  96-deg.  test,  and  3j/gc  for 
muscovado,  89-deg.  test.  Kcfired  sugar  has  been  quiet 
and  unchanged  at  4.50c.  for  granulated.  Other  staple 
groceries  have  been  well  held,  but  business  has  been  quiet. 

Kentucky  tobacco  has  been  firmly  held  but  no  sales  of 
importance  have  been  reported  the  past  week.  Despite 
the  near  approach  of  the  holiday  season,  business  in  seed- 
leaf  has  continued  fairly  brisk  and  at  a  firm  basis  of  values. 
Sumatra     tobacco     has     been     in  steady   demand.     G 

buyers  have  been  pur.  in  the  local  market  of  supplies 

suitable  for  their  needs.     Havana  tobacco  has  been  firm. 
The  new  crop  has  been  reported  damaged  by  recent  h< 
rains  in  Cuba. 

Shipments  of  Straits  tin  from  primary  markets  are  light 
and  prices  have  been  firm  and  advancing,  closing  at  36<§ 
36.40  c.     Ingot  copper  has  been  reported  u 
for  future  delh  ery;   prici  s  have  advan<  i  d,  closing  at   is1  £<  (S 
19c.  for  Lake  and  electrolytic,     bead  has  advanced,  closing 
finnat6.i2H@6.25.     Spelter  has  advani  6  55@6.6t 

closing  firm.     Pig  iron  has  been  in  more  active  demand  and 
prices    are    firm    at   S17.75@18.75  for   No,   2   No  and 

$18.25  for  No.  2  Southern. 

Refmed  petroleum  has  continued  in  g  lod  demand  and 
firm,  closing  at  7.60c.  in  barrel-,  10.30c.  in  cases  and  1  I 
in  bulk.  Naphtha  has  been  unchanged  at  i_v.  for  71  de- 
grees and  12c.  for  70  degrees.  Credit  balances  have  been 
steady,  closing  at  1. 58c.  Spirits  turpentine  has  been  more 
active  and  priced  have  advanced  to  67Jjjc,  closing  firm. 
Rosins  have  had  a  good  sale  at  higher  prices,  closing  firm  at 
$3.45  for  common  and  good  strained.  Sops  have  been 
irregular,  holding  firm  for  choice  grades  but  flat  for  the 
low  grades.     Wool  has  been  in  fair  demand  and  firm. 


COTTON. 

Friday  Night,  Dec.  15  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  tho 
week  ending  this  evening  the  total  receipts  have  reached 
264,806  bales,  against  300,712  bales  last  week  and  322,610 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1005  4,601,721  bales,  against  5,290,704 
bales  for  the  same  period  of  1904,  showing  a  decre.'ise  since 

Sept.  1  1905  of  688,983  bal 


ReceipU  <it 

Sal. 

Mon . 

Turs. 

Wed. 

,Thura. 

Fri. 

Total. 

1  !al\  eston 

14,437 

26,290 

1  1  ,785 

8,689 

85,274 

ft.  Arthur,  &c 

<>,<;!  9 

9,619 

New  Orleans 

fl,300 

1  1,037 

1  1 ,882 

'  ,267 

8,678 

8,506 

58,760 

Mobile 

1  ,935 

2,278 

1  ,466 

1,646 

492 

858 

8.674 

Pensacola,  4c 

1 ,522 

518 

567 

27 

2,(134 

Sa\  annab 

7,116 

6,950 

5,551 

6,575 

5.382 

39.755 

Brunswick 

1  •'  ,627 

11,627 

Charleston 

1,010 

1 25 

730 

268 

1117 

!  ,299 

8,659 

George)  'wn  ,>v 

\\  llmingtoo 

1,017 

702 

1 ,899 

916 

1 ,895 

1,200 

7,629 

Waahingt'n.&c 

J  _ 

Norfolk 

2,593 

6,566 

5,881 

3,600 

4.0S7 

4,318 

26.554 

N'port  N.,  Ac 









627 

027 

\.       Vork 

on 

749 

1.107 

1,014 

660 

912 

595 

5,037 

Baltimore 

4,623 

4,628 

Philadelphia 



50 

50 

134 

100 

334 

Tot.  this  wk. 

86,664 

47,548 

57,316 

34,365 

31,674 

57.209 

264,806 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dec.  15. 

1905. 

1904. 

Stock. 

This 

Shire  Si  p 

This 

Since  Sep 

week . 

1  1905. 

week. 

1    1904. 

1905. 

1904. 

Galveston 

85,274 

1,564,765 

94,931 

1,604,232 

245,047 

208,519 

ft.  Arthur,  &c_ 

9,619 

77,075 

1,011 

85,441 

New   Orleans- 

58,760 

751 ,896 

96,627 

1,259,823 

309.625 

422,441 

Mobile 

8,674 

156,354 

14,757 

185,478 

51,313 

69,018 

Pensacola,  &c. 

2,634 

69,182 

11,714 

97,677 

Savannah 

39,755 

1,003,362 

55,752 

1 ,089,366 

159,812 

143.188 

Brunswick  .    . . 

1 1 ,627 

90,007 

10,203 

113,735 

22,760 

11,118 

Charleston 

3,659 

136,640 

3,555 

155,996 

45,140 

30,566 

Oeorpet'n,   &c. 

424 

49 

550 

Wilmington 

7,629 

253 ,502 

5,695 

249,469 

29,328 

9,665 

Washingt'n,  Ac 

122 

Norfolk 

26,554 

428,945 

14,302 

392,477 

72,901 

27,935 

N'port   N.,  &c 

627 

9.395 

29S 

4,181 

50 

New    York 

1  ,303 

3,097 

8,397 

222,539 

96,555 

Boston 

5,037 

27,450 

6,556 

26,689 

3,478 

2,257 

Baltimore 

4,623 

29,367 

1.4S9 

13,623 

6,482 

1,591 

Philadelphia  .. 

334 

2,054 

411 

3,448 

4,170 

5,867 

Total 

264,806 

4,601,721 

320,447 

5,290,704 

1,172,595 

1,028,770 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


ReceipU  at 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galv'n,  &c_ 

94,893 

95.942 

103,674 

69,308 

89,102 

86,308 

\ .  Orleans. 

58,760 

96,627 

83,758 

75,040 

82,883 

73,606 

Mobile  .  __  . 

8,674 

14,757 

8,690 

8,673 

7.71 0 

6,356 

Savannah  . 

39,755 

55, 752 

53.12S 

44,345 

51.276 

33.685 

on,  &c 

3,604 

4,734 

1  1  .329 

13,375 

7,000 

Wilm'n,  Ac 

7,629 

5,695 

(3,218 

15,468 

10,080 

3,999 

Norfolk  - .  . 

26,554 

14.302 

20,509 

24,801 

19,993 

14.633 

Vp'l   ' 

627 

298 

962 

592 

397 

2,642 

All  others.. 

24,255 

33,470 

10,199 

11,269 

17,611 

39,302 

Tot.  this  wk 

264,806 

320,447 

298,872 

260,830 

292,433 

267,531 

Since  Sep.  1 

4, 601,7  J  1 

290,704 

4,048,241 

4.391, S39 

4,300.923 

4,254,287 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  277,319  bales,  of  which  176,295  were  to  Great  Britain, 
36,780  to  France  and  64,244  to  the  rest,  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Fix  porta 

In, m 


Work    ending    Deo.    15    l'J05.'From  Sept.  1   1905  to  Dec.  15  1905. 

Kxportcd  to —  Exported 


Btltali  -icnt. 


Total. 


Great- 
Britain.   France 


1 1  ilve  iton 

mr.d-e. 
••aits 
Mobil  ■ 

ola 
(Savannah 
Brunswick. 

'r.ri 

Wilmington 
Norfolk 

New  York  . 

Ball  Imore 
Philadelphia 
Portland,  Me 

San  I      hi 

Portland,  ore 


4G.40-I   6,778    18.673  71,860 

8,931 

1,400  I 

10,050  10 


Conti- 
nent. 


Total. 


679,032222,281 
22,488 


12.553 
44.183 


297; 

■ 


2.7117 


5.500 


1,434 


30,813 

5.6O0 

111.695 

1.115 

1 01'.  7 


110,31" 
10.882 

412.740 
18.206 

4.142 
26.607 


ln.wr.i 

-'.us-t 
576 


Total  10  1.1S7.914 


Total,  loot        12  -!'..io0 


124,104 
53,535 

■ 

72,048 
664,621 

5...0IS 

6.113 

1.115 
210.457 

9:1.042 
27.591 

nil 
10.903 

5.271 

2.983 

676 


.512 


In  addition    to   above  exports.  OUT  telegrams  to-night  alHO 
give  us  the  following  amount-   of  COttOD   on  shipboard,  not 

cleared,  at  the  porta  named.     We  add  wimilar  figure*  for 
New   York. 
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On  Shipboard,  Not  Cleared  lor — 

Great 

Ger- 

Other 

Coast- 

Leavim/ 

Britain. 

France . 

many. 

Fore  n/ii 

wise. 

Total. 

stock . 

\.  .   Orleans 

3,996 

9,694 

2,408 

10,216 

345    26,749 

282,876 

Galveston 

53,481 

18,156 

33,133 

15,419 

4,514  125,003 

120,044 

Savannah 

1 ,200 

25,600 

3,200'   30,000 

129,812 

Cliaili-stor 

5,000      5,000 

40,140 

Mobil.' 

1  ,500       1 ,600 

8,540 

2,974'    1  1,614 

36,699 

Norfolk 

36,496 

36,496 

36,405 

New    York 

7,(100 

1  ,000 

3,500 

3,100 

!  1,600 

207,939 

Other  ports. 

12,000 

3,000 

1 3 ,000 



28,000 

38,218 

Total  1905 

79,177 

33,750 

86,271 

28,735 

52,529 

2S0.462 

892,133 

Total  1904 

81,793    60,489 

60,298 

38,511 

22,671  263,762 

765,008 

Total   1903 

95,002    30,521 

94,365 

45,237 

31,334  296,459 

625,486 

Speculation  in  cotton  Tor  future  delivery  has  continued 
active.  The  outside  interest  in  the  market,  however,  has 
been  repi  rted  diminishing,  the  trading  being  done  principally 
by  regular  operators.  During  the  first  half  of  the  week  the 
tendency  of  prices  was  downward,  the  report  of  the  Census 
Bureau  issued  last  Friday  being  the  factor,  as  it  induced 
selling  for  the  account  of  recent  speculative  buyers,  they 
being  disposed  to  liquidate  their  holdings.  Hear  interests 
also  were  understood  to  be  more  aggressive.  On  Wednesday, 
however,  the  market  again  turned  firmer.  Advices  from  the 
English  market  showed  unexpected  firmness  and  rumors 
became  current  that  the  next  report  of  the  Census  Bureau, 
to  be  issued  on  Dec.  20,  would  be  more  favorable  to  bull 
interests.  Buying  for  the  account  of  bear  interests  to  cover 
short  sales  became  quite  free,  and  prices  made  a  fair  advance. 
Reports  from  the  South  of  firm  holding  of  cotton  by  the 
planters  also  operated  in  favor  of  the  market.  On  Thursday, 
under  renewed  liquidation,  values  yielded  slightly.  Friday 
there  was  a  moderate  advance  in  prices  during  the  morning 
in  response  to  firmer  foreign  advices.  Towards  the  close 
reports  became  current  of  cheaper  offerings  of  cotton  by 
Southern  holders,  and  this  had  a  weakening  influence,  part 
of  the  improvement  being  lost.  The  close  was  barely  steady 
at  a  net  gain  for  the  day  of  10@12  points.  Cotton  on  the 
spot  has  been  quiet  and  unsettled,  closing  at  12.20c.  for  mid- 
dling upland. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c. 

Strict  mid.  lair 

Middling  fair 

Barely  mid.  fair.. 

Strict  good  mid 

fully  trood  mid 

Good  middling 

Barely  good  mid. . 

Strict  middling 

Middling - 


1.30  on 
1.13  on 
0.96  on 
0.79  on 
0.G2  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


Strict  low  mid__C- 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good   ordinary 

Strict  g'd  m.  ting. 
Good  mid.  tinged- 
Strict  mid.  tinged. 


0.14  off 
0.2G  off 
0.38  off 
0.55  off 
0.72  off 
0.86  off 
1 .00  off 
0.30  on 
Even 
0.06  off 


Middling  tinged.c. 
Strict  low  mid  .ting 
Low  mid.  tinged.. 
Strict  g'd  or.  ting. 
Fully  mid.  stained 
Middling  stained-. 
Barely  mid.stain'd 
Strict  low  m.  stain 
Fully  1.  m.  stained 
Low  mid,,  stained . 


0.12  off 
0.34  off 
0.50  off 
0.84  off 
0.42  off 
0.50  off 
0.78  off 
1 .06  off 
1 .28  off 
1 .50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

/Hon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

11.10 
11.72 

11.10 

1  1    72 

10.80 
11.42 
11.80 
12.24 
12.76 

11.00 
11.62 
12.00 
12.44 
12.96 

11.00 
11.62 
12.00 
12.44 
12.96 

11.20 
11  82 

Middling 

12.10      12  10 

12  20 

Good  Middling 
Middling  Fair.    . 

12.54 
13.06 

12.54 
13.06 

12.64 
13.16 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 
Low  Middling"  _ 
Middling  . 
Good  Middling   . 
Middling  Fair.. 

11.35 
11.97 
12.35 
12.79 
13.31 

11.35 
11.97 
12.35 

12.79 

13.31 

11.05  | 
11.67 
12.05 
12.49  ' 
13.01 

11.25 
11.87 
12.25 
12.69 
13.21 

11.25 
11.87 
12.25 
12.69 
13.21 

11.45 
12.07 
12.45 
12.89 
13.41 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.50 
11.50 
11.66 
12.00 

Fri. 

Low  Middling 

10.60 
11.60 
11.76 
12.10 

10.60 
11.60 
11.76 
12.10 

10.30 
11.30 
11.46 
11.80 

10.50 
11.50 
11.66 
12.00 

10  70 

Middling 

11  70 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.  _ 

11.86 
12.20 

The  quotations  for  middling  upland  at  New  York  on  Dec. 
15  for  each  of  the  past  32  years  have  been  as  follows: 


1905c.  12.20 

1897.C 

oVs 

1889c.  10  5-16 

11881.  c_llj$ 

1904...   8.00 

1896.. _ 

7  3-16 

1888.  __   9Vs 

1 1880... 11  % 

1903... 12.45 

1895. __ 

S  9-16 

1887...  10  9-16 

11879.  .12^ 

1902.  __   8.65 

1894. __ 

5M 

1886. __   9J3 

1 1878. .  _   S% 

1901 8.50 

1893. __ 

8 

1885..-   9  3-16 

1 1877 1 1  7-16 

1900.  ..10^ 

1892.. 

9  13-16 

1884.  _10  13-16 

|1S76...1^ 

1899...    7  11-16 

1891-.. 

8 

1883--_ 10  7-16 

1 1875 13  5-16 

189S...   5  33-16 

1890. __ 

9% 

1882._  _10% 

|1874__.14V6 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'  n. 

Con- 
tract. 

Total. 

Saturday    . 
Monday 

Quiet  50  pts.  dec. 
Quiet-   _ 

Firm 

Easy 

Steady 

Firm 

Barely  steady 
Barely  steady 



1,407 
356 

350 

1,500 

r.ioo 

100 

2.907 

356 

1,100 

450 

Tuesday  _  _ 
Wednesday 
Thursday  . 
Friday 

Quiet.  30  pts.  dec. 
Quiet  20  pts.  adv. 

Quiet 

Quiet  20  pts.  adv. 

Total-..    

2,113 

2,700 

4,813 

FUTURES. — High,  low  and  closing  prices  at  New  York: 


00 

c 


®      I  (g         £       |  <§ 


—  o 

Ol  — 


ICIC 

«  — 

30  C 


I  CIO 

—  b 


s 


QIC       O 
500C      10 


ox     ss 

4-—        C.  — 


c.  ot 



s 


»t 


I0  1O      IC  IO      —  —      —  —  —        l  &• 


oc 

C  O       o:  '*: 


CO  o 


X 


-  ~. 

01  Ol 


% 


X 

o 


5 


= 


/  /  be  bo  bo  ss  a.  b  oi  *-b;  cocc 
s  s  **  —  ©  oitn  x  s  co  c  o  c  o 
I©      |®      I©      |®      JUT         g  §         g 


X  — 

SO 


X 

o. 


/  c 

10  T. 


-I  X       CO       Oi  O.       —  C>      CO  Oi 
CSito      OOi       •„■  Z       —  ■_'       —  i; 


Oi 

o 


©    I® 


ss     -i         sc.      -.  ~. 
Oi  —       to  OJ-       1 0  C 

3-      |  ©      |  'S         %      I  ® 


oic 


00  —  •    10,0       —  — 

so  -en—     cctc 

I©. IS     = 


toS 


sx 

OS  O 


S 


s  X      c.  c.      Cn  c. 

—  oc      4-  s     so 


CC  —        —  10 

-JO       CO 


©    I®    I 


cs 


—  o 

ICO 


©   I® 


OS 

ooo 

I© 


ooo 

OiCO 

I  ® 


8M 

oox 


—  X 


- 1 


coo 
100 


CnlO 

oc. 


g    ■  ©    I®    I©   I®     g 


—       tOtO       IO 


IO  IO       IO  —  —       —  — —       —  — 


I     I  I     IS 


oo 

CSC 


o 
o 


0    0 
10  10 


s 

as 


c  c. 
occc 


end 

ICC 


S  O 

Oi  c 

®      I  '"S1      I  © 


O-J0 

oioo 

I® 


OO 
—  Oi 


COO 

occ 

s 


to  to      10  to      —  to      — 


oo 

030 


oo 
coo 


oo 

o  — 


o 

CO 


00  -1 


ooo 
as© 


05  Ol  — 

o        c.  oc 

!  8 


8 


MS       OlO 

—  O      S  — 


g 


ooo 


toto      to  I        — —      —  I —  — 


o 

o 


©    I®    I® 


ox 

I® 


o 
to 


oo 

Oi  kt^ 


r.  z. 


OlOi 
XOi 


®    I®    I©    I© 


£tf 


-3- 


£5 
•~;5.' 


1.00 

2.27 
2.17 

to 

Kl 

toto 

—  to 

—  to 

to 

SI 

—  to 

oc 

£1 

CIS 

XX 

1.63 
1.60 

o-i ;- 

II     15    |C 

1=      IE 

IE 

IE 

IE 

IE 

IE 

IE 

IE 

© 


Ol  o 

o        o 

©    I  ©    I  © 


C.  -J 

o  — 


o 
o 


X 

o 


to 
s 


o 
c 


o 

CO 


CV 


OS 


©    I® 


Oi 

o 

3 


c 

© 


3 


g 


to 
to 


to  —  —  — 

b      is      I  s      I  os 
:       I  co 


s       I    — 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
hp  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequent!}' 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States , 
including  in  it  the  exports  of  Friday  only. 

December  15—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.     804,000      637,000      443,000      472,000 

Stock  at  London 15,000        15,000  8,000  7,000 

Stock  at  Manchester 47,000        32,000        46,000        


Total  Great  Britain  stock  _ . .  866,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 327 ,000 

Stock  at  Antwerp 

Stock  at  Havre 181 ,000 


Stock  at  Marseilles 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


2,000 

7,000 

29,000 

2,000 


684,000 

19,000 

314,000 

4.000 

151,000 

3,000 

31,000 

25.000 

5,000 


497,000 

12,000 

■236,000 

5.000 

156,000 

2,000 

41,000 

37,000 

2,000 


479,000 

6.000 

157.000 

5,000 

87,000 

3,000 

42,000 

44,000 

2,000 


Total  Continental  stocks   . . 


561,000      552,000       491,000      346,000 


,427,000 

81,000 

787,000 

68,000 

169,000 

511,000 

,172,595 

738,424 

39,665 


1,230,000 

29,000 

865,000 

66,000 

174,000 

276,000 

1,028,770 

791,971 

35,451 


988,000 
53,000 
783,000 
74,000 
191,000 
146,000 
927,945 
542,141 
107,185 


825,000 
54,000 

685.000 
81.000 

182,000 

189,000 
1,078,169 

571,482 
28.485 


Total  European  stocks 1 

India  cotton  afloat  for  Europe. 
Amer.  cotton  afloat  for  Europe 
Egypt,  Brazil, &c.,aflt. for  E'pe 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 1 

Stock  in  U.  S.  interior  towns 

U.S.  exports  to-day . 

Total  visible  supply 4.993,684  4,502,192  3,806,271   3.694.186 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     701,000 

Manchester  stock 39,000 

Continental  stock 525,000 

American  afloat  for  Europe 787,000 

U.S.  stock 1,172,595 

U.  S.  interior  stock 738,424 

U.  S.  exports  to-day 39,665 


592,000 
26,000 
488,000 
865,000 
,028,770 
791,971 
35.451 


371,000 
39,000 
453,000 
783,000 
921,945 
542,141 
107,185 


392,000 

321,666 

685.000 

1.078,169 

571,482 

28,485 


Total  American 4 .002 ,684 

East  Indian.  Brazil,  d-c. — 
Liverpool  stock 103 ,000 


3,827,192  3,217,271  3.076,136 


London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.  afloat. 
Stock  in  Alexandria,  Egypt 


15,000 
8,000 
36,000 
81,000 
c.s, noo 
169,000 


Stock  in  Bombay,  India 511,000 


45,000 

15,000 

6.000 

64,000 

29,000 

66,000 

174,000 

276,000 


72,000 

8,000 

7,000 

38,000 

53,000 

74,000 

191,000 

146,000 


80,000 
7,000 

25,666 

54.000 

SI. 000 

182.000 

189.000 


Total  East  India,  &c 991,000      675.000      589,000      618,000 

Total  American 4.002,684  3.827,192  3.217,271  3,076,136 


Total  visible  supply 4,993,684  4,502,192  3,806.271 

Middling  Upland,  Liverpool...  6.29d.  4.19d.  7.60d. 

Middling  Upland,  New  York  ..  12.20c.  7.95c.  13.05c 

Ecvpt,  Good  Brown,  Liverpool  8  9-1 6d.  8  l-16d.  8%d. 

Peru  v.  Rough  Good,  Liverpool  9.00d.  10.50(1.  9.50d. 

Broach,  fine  Liverpool 5Hd.  4  5-16(1.  6?-gd. 

Tinnevelly  Good,  Liverpool  ...  5  9-16d.  4J^d.  6Md. 

Continental  imports  past  week  have  been  124,000  bales. 

The  above  figures  for  1905  show  an  increase. over  last 
week  of  126,988  bales,  a  gain  of  491,492  bales  over  1904 
and  an  excess  of  1,187,413  bales  over  1903. 


3,694,136 

4.52d. 

S.70c. 

7Hd. 

7.20d. 

4M<1- 
4  25-32(1. 
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AT  THE  INTERIOB  TOWNS  the  movement-  thai  is 
the  receipts  for  the  week  and  since  Sept.  l.  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year — is  set 
out  in  detail  below. 
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The  above  totals  -how  that  the  interior  stocks  have 
increased  during  the  week  35,459  bales,  and  are  to-night 
53.547  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  41.399  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
ovi  rland  movement  for  the  week  and  since  Sept.  1.  as  made 
«p  from  telegraphic  reports  Friday  night.  The  results  for 
tin  md  since  Sept.    1  in  the  last   two  years  are  as  fol- 

low.-: 

-190.3 1904— 

}>•■■     ■■■  -  15.  Since  Since 

Shipped —  Week.      Sep/,  l.  Heel:.      Sept.  1. 

ViaSl  -  19,198      151,958         17  :ir>>      221,508 

Via  Cairo  14,830        85,195         14,358       141,705 

Via  Root    (aland  2,685        18.7Sti  3,472        21,754 

\i    Louisville  i'.S9_'        :;4.44s  5,417        :<4.(>S7 

Via  Cincinnati  2,742        21,687.        :i ,r>:i  1        21,685 

Via  other  routes,  Ac  14,987        79,  *•>_'  7.983        82,000 


Tots!  ktoss  overland 
Deduct  shipments — 
Overland  to  N.  Y..  Boston,  ftc 
Between  interior  towns. 

Inland,  etc.,  from  South. 

'!  utul  t  j  be  deducted   .  - . 


57,334      391,536         02,213-    523,639 


9,994 

461 

84 


ti0.174 

7.729 

16,361 


1 1  ..v.:; 

17s 

1 ,288 


52,157 

3 ,863 

13,208 


10,53!»        84,264 


13,019        69,228 


1. -j   1:.^  total  net  overland  a    .46,795      307.272         49,191       454,411 


a  I'  movement  by  rail  to  Canada. 

The  ;■  :--K'>ing  shows    the  week'.-  net  overland  movement 

this  year  has  been  46,795  bah'-,  again-t   19,194  bales  for  the 

areek  Ias1  year,  and  that  for  the  season  to  date  the  aggregate 

d  exhibit-  a  decrease  from  a  year  ago  of  1  17,139 

bate 


!  905 


In  > 

Takn'ij  Week.       Sept.  1 

-t,  to  I).-'     15         264,806      I  601  ,721 
v  I  to  De      15  795        307,272 

•Sout:.  unption  to  Dec.  16   15,0 


ii  eek.       Sept.  1 . 

320,447     5,290,704 

19,194  I't.lll 

614,000 


I  356,601      5,5  59,115 

Interior  slocks  in  ex  603,247       1 7.9 15        729.711 


'  jjght  rluri  130,556 

Total  h   sight  J)  194,240  7,08 


;iki!iir-  to  Dec.  15  i  1  1,029     1  02 

M  at  into  sighl  in  previous  yeai 


it . 

1902—  Dec.  19... 
1901 

_•  1 


Bait 

18 

9 

.393,063    1901      1 '-      20 

.388,442    1900      De       21 


■.  1  - 1 1  1 1,1; 


1,212 

-  11  10 
B.I  L2.578 


QUOTATIONS  FOB  MIDDLING  COTTON  AT  OTHER 
M  VKKFTs.-  -Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  I'm 
each   day   of   the  week. 


ciosini/  Quotations  for  Middling 

Cotton  on 

II  Ml  >  ndiiHj 
Dee.  15. 

Sut' day. 

Monday. 

Tuesday. 

11    <.i'<llltl. 

Thursd  11. 

Friday 

(lalveston 

12 

ll?i 

11 H 

W% 

M 

New    Orleans 

12    1-16 

1  1  7s 

n  11  te 

M, 

ii-, 

Mobile 

U-Vfi 

1  1  r>  s 

11 1 . 

M     \ 

11 V4 

11 H 

S.i  1  annali 

II   11-111 

11   U-16 

11  9  16 

I  1  9-16 

U  9-1 

1  1  9-16 

Charleston 

1  1  B-16 

lie 

\\  Urnlngton 

Norfolk 

u  h 

LltH 

11',. 

ir. 

ll« 

■1    M 

Boston 

12. tin 

12.10 

12.10 

1  1 ,80 

12.00 

12  ()0 

Baltimore 

12.12 

1  1 ,88 

1  1  .  75 

1  1  .75 

1  1.75 

1 1 .88 

Philadelphia 

12.35 

12.05 

12.25 

12.25 

12.45 

Uigusta 

11  9-16 

11  7-10 

LIJi 

11  9-10 

i  1   13-16 

Memphis 

iiT- 

11  11-16 

HSK 

11  13-16 

11  13-16 

11", 

SI .   Louis 

12 

12 

1    1    ?- 

1 1  7s 

11 H 

1 

Houston 

12 

1  1  '■ 

il7. 

\m 

M'\ 

Little  Rock 

12 

LlJj 

n*A 

11  •, 

WVs 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern   markets   were  as  follows: 

Atlanta  11  7-16  !  Louisville  I  I  ~'H        I  Natchez  .1111-16 

Columbus,  Oa.iiH       I  Montgomeryi_.il H         Raleigh  113-16 

Columbus.missUH       I  Nashville         .  1 1 H       I  Shreveport       _11% 

NEW  OBLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December — 
Range 
Closing 

January— 
Range 
i  losing 

Marrh — 
Ranjje 
Closing 

May — 
Range 
Closing 

July— 
Range  .. 
Closing   . 

Tone- 
Spot 
Options  _ 


Soi'day, 
Dec.  9. 


11. 71-. 91 
11.90-.91 

11.74-.9S 
11. 97-. 98 


Monday, 
Dec.  11. 


1  1 .52-.  78 
1  1.51-.53 

11. 57-. 88 
1 1 .57-. 58 


12. 04-. 27  11. 84-. 18 
12. 20-. 27  11. 85-. 86 


12. 20-. 47(12. 00- 
12.44-.45U2.01- 


12.30-.5612.il-  .45 

12. 54-. 55  12.12-13 


Tuesday 
Dec  12. 


11.41-. 61 

1  I .  W-.49 

1  1. 43-. 00 
I  1. 53  -.54 

11.70-.92 
:  1.79-.80 

1  1  .85-. 09 
ll.96-.97 

12. 04-. 20 
12. 07-. 08 


Wed'day, 

Dec.  13. 


11.58-.88 
11.84-.85 

11. 05-. 95 
11. 91 -.92 

11. 94-. 20 

12. 15-. 16 

12.13-.37 
12. 32-. 33 

12. 24-. 43 
12. 43-. 45 


Quiet.       Quiet .       Quiet.      Steady. 
Steady.  ;  Steady.    Very  st'y   Steady. 


Thursd  y 

Dec.  14. 


tl.68-.81 
11. 70-.  79 

11.75-.90 

11.  S0-. 87 

12. 01-. 10 
12. 11-. 12 

12.19-.34 
12. 28-. 29 

12.30-.41 

12.38-.39 

Quiet. 
Steady . 


Frida  >: . 

Dei    i"' 


ll.83-.92 

11. 82-. 84 

11. 93-. 04 
11. 92-. 95 

12. 16-. 29 

12. 16-. 17 

12.33- .40 
12.33-.34 

12.45-.5S 
12. 43-. 44 

Firm. 
Stead. . 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that  the 
weather  has  been  less  favorable  the  past  week.  Rain  has 
been  general,  and  in  a  number  of  localities  the  precipitation 
has  been  rather  excessive.  Picking  is  still  in  progress  in 
some  sections,  but  the  movement  of  cotton  to  market  has 
been  somewhat  restricted  as  a  result  of  the  tendency  to  hold 
for  higher  prices. 

Galveston,  Texas. — We  have  had  heavy  rain  on  three  days 
during  the  week,  the  precipitation  reaching  three  inches 
and  eight  hundredths.  The  thermometer  has  ranged  from 
^8  to  bO.  averaging  49. 

Fort  Worth,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  two  inches  and 
ten   hundredths. 

Palestine,  Texas. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  forty-five 
hundredths.  The  thermometer  has  averaged  46,  the  highest 
being  (i0  and  the  lowest   -V2. 

Taylor,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  sixty-two  hundredths. 
The  thermometer  has  averaged  49,  ranging  from  34   to  64. 

San  Antonio.  Texas.  —  We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  ninety-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  34  to  6  1  . 
averaging  49. 

Corpus  Chrisii.  Texas. — It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  sixty-eight  hundredths 
of  an  inch.  Average  thermometer  49,  highest  58  and 
lowest  40. 

Abilene,  Tans.  -We  have  had  liylit  rain  on  three  days 
during  the  week,  the  precipitation  being  Bfty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  42, 
the  highest  being  ">  i  and  the  lowest   28. 

Hel  im.  Arkansas.  A  little  cotton  remains  to  be  picked. 
Some  planters  are  holding  Tor  higher  prices.     ''  ek's 

rainfall  has  b  en  two  inches  and  seventy-six  hundredths, 
on  three  days  Werag  thermometer  11,  highesl  58  and 
lowest    25. 

.\njur.tii.  (in.  -Cotton  generally   i     b  i   g   held    or  higher 

prices.     We  have  had  rain  on  three  days  of  the  pasl   week, 

the    rainfall    being    two    nicies    and    nineteen    hundredths. 

thermometer  lias  averaged   17,  ranging  from  30  to  80. 

Mew  Orleans.  Louisiana.  There  ha  »een  rain  on  three 
day.-  of  the  week,  the  precipitation  being  three  inches  and 
aeventy-eighl   hundredths.     Thermometer  hai  ged  51. 

Shreveport,    Louisiana.     There    has    been    rain    on    three 
days  during  the  week,  the  precipitation  being  one  inch  and 
thirty-three  hundredths.    Thermometer  has  ranged  from  32 
- .  averaging  16 

Vveknburg,  \fi  '/</"  We  have  had  rainon  two  days  of 
the  past  week,  the  rainfall  being  two  Inches  and  Beven  hun- 
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dredths.    The  thermometer  has  averaged  45.  ranging  from 
31  to  GO. 

Little  Hock,  Arkansas. — Four  inches  of  snow  on  the  ground 
this  morning,  which  retards  picking  and  marketing.  Rain  has 
fallen  on  three  days  of  the  week,  to  the  cxtenl  61  thirty-one 
hundredths  of  an  inch.  The  thermometer  has  averaged  40, 
the  highest  being  55  and  the  lowest  25. 

Memphis,  Tennessee. —  Fine  weather  early  part  of  the  week 
for  gathering  cotton.  Marketing  active.  Rain  lias  fallen  on 
two  days  the  latter  part  of  the  week,  the  precipitation  reach- 
ing ninety-nine  hundredths  of  an  inch.  The  thermometer  has 
averaged  41.8,  ranging  from  29.8  to  58.2. 

Nashville,  Tennessee. — Receipts  are  small  and  there  is  ma- 
terial deterioration  in  grade.  We  have  had  rain  during  the 
week,  the  precipitation  reaching  one  inch  and  sixty-one  hun- 
dredths. The  thermometer  has  ranged  from  30  to  57,  averag- 
ing 44. 

Mobile,  Alabama. — Weather  in  the  interior  fair  early  in  the 
week,  but  latterly  there  have  been  heavy  rains.  Rain  has 
fallen  on  three  days  of  the  week,  to  the  extent  of  ninety-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  49, 
the  highest  being  05  and  the  lowest  31. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  being  sixty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  46, 
ranging  from  29  to  60. 

Madison,  Florida. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  being  two  inches  and  twenty-five  hun- 
dredths.    Average  thermometer  45,  highest  60,  lowest  30. 

Savannah,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  being  two  inches  and  four  hun- 
dredths. The  thermometer  has  averaged  5 !  ,  ranging  from 
34  to  62. 

Charleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  nineteen  hun- 
dredths.    Average  thermometer  52,  highest  62,  lowest  35. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  one  inch  and  eighty- 
five  hundredths.  The  thermometer  has  averaged  43,  highest 
52  and  lowest  35. 

Cliarlotte,  North  Carolina. — Little  cotton  is  being  sold, 
farmers  waiting  for  15  cents.  We  have  had  rain  during  the 
week,  the  rainfall  reaching  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  ranged  from  28  to  58,  aver- 
aging 43. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Dec.  15  1905.     Dec.  16  1904. 

Feet.  Fed. 

New  Orleans Above  zero  of  gauge.  9.0  2.8 

Memphis Above  zero  of  gauge.         23.5  2.4 

Nashville Above  zero  of  gauge.         14.5  8.3 

Shreveport Above  zero  of  gauge.  9.0  1.7 

Vicksburg Above  zero  of  gauge.         27.0  0.4 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


December  14. 

1905. 

1904. 

1903. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

93,000 

414,000 

74,000 

380,000 

64,000 

281,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905 

1904 

1903 

2",666 
Y,666 

14,000 
13,000 
12,000 

1,000 

i",666 

2,000 
1,000 

¥,666 

14.000 
13,000 
14,000 

1,000 

f,666 

2,000 
1,000 

4",  666 

13,000 
2,000 
5,000 

2,000 

1,000 

1,000 

2,000 

4,000 

3,000 

140,000 
30,000 
53.000 

8,000 
5,000 
7,000 

14,000 

7.000 

10,000 

40,000 
33,000 
32,000 

153,000 
32,000 
58,000 

Calcutta — 

1905 . 

1904 

1903. 

Madras — 

1905 

1904. 

1903 

All  others — 

1905 

1904 

1903 

10,000 
5,000 
S.000 

15,000 

7,000 

12,000 

44,000 
33.000 
35,000 

Total  all — 

1905 

1904 

1903 

3",  666 

16,000 
14,000 
17,000 

16,000 
14,000 
20,000 

20,000 

2,000 

11,000 

202,000 

75,000 

102,000 

1 

222,000 

77,000 

113,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
19,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
2,000  bales  during  the  week;  and  since  September' 1  show 
an  increase  of  145,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  F</<iji/, 
December  13. 

Receipts  (cantai 

This  v.  f<-k        

.Since  Sept.  I    


1905 


:;50,000 
3,082,420 


1904. 


140,000 
2,016,333 


1903. 


270,000 
3.625,651 


Exports  1 imles) — 

This 
week. 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  l. 

Tiiis> 
ue<  k . 

Since 

Sept.    1. 

To  Li  verpool 

17,250 
4,750 

13,750 
3,500 

95,153 

59,518i 

110.570 

25,752, 

290.993J 

6,260 
3,760 
7,600 

2,250 

18,750 

90,627 
61,512 

100,432 
18,962 

261,533 

4,000 

1 1, hob 

800 

97  522 

To  Manchester 

To  Continent 

To  America 

54,714 

121,541 

15,600 

Total  exports 

39,250 

16,300 

289,377 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
350,000  cantars  and  the  foreign  shipments  39,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1005. 


32s  Cop. 
Twist . 


HX  lbs.  Murt- 

mgs,  common 

to  finest. 


Nov 

10 

17 

24 

Dee. 

1 

8 

15 


d.  d.    s.  d.       s.  d. 

Bit  <">  9y,  0  3M@9  3 

8^  &  9%  6  3     (S9  2 

8K  @  9%  0  AV2%9  4H 

9  @  9%  6  5     (5)9  5 

9  3-16  &;9  15-16  (i  6     (3)9  6 

9  (at  9K  6  5     @9  4H 


Cot'n 
Mid 
Up's. 


d. 
0.16 

5 .93 
6.11 


1904. 


32* Cop. 
Twist. 


d. 

H'A  @ 
8  9-10  (R 
8  9-16  @ 


8K  lbs.  Shirt-    Corn 

ings,  common   I  Mid 

to  finest .        \Up'i 


6.16  8  7-16  @ 
6.42  8^  (a; 
6.29  8  @ 


d.    s.    d.        8. 

9'i  o     0  &.9  3 

9>i  0     0  6  9  3 

9Ji;6     0  @9  3 

9'/i\5  11  («>9  3H 

9     5  11  (&9  xy, 

8^15  10H@9  0 


d. 

5.42 
5.34 
S.08 

4.77 
4.19 
4.19 


EUROPEAN  COTTON  CONSUMPTION  TO  DEC.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  December  1.  We  give  also  revised  totals  for  last 
year  that  comparisons  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Dee.  1. 

Great  Britain . 

Continent. 

Total. 

For  1905. 

Takings  by  spinners. .bales 
Average  weight  of  bales.lbs. 
Takings  in  pounds 

655,000 

488 

319,640,000 

823 ,000 

486 

399,978,000 

1,478,000 

486.9 

719,618.000 

For  1904. 

Takings  by  spinners .  .bales. 
Average  weight  of  bales.lbs. 
Tftkiwgs  m  pounds 

629,000 

495 

311,355,000 

765,000 

492 

376,380,000 

1.394,000 

493.4 

687.735.000 

According  to  the  above,  the  average 


weight 


of  the  de- 


liveries in  Great  Britain  is  488  pounds  per  bale  this  season, 
against  495  pounds  during  the.  same  time  last  season.  The 
Continental  deliveries  average  486  pounds,  against  492 
pounds  last  year,  and  for  the  whole  of  Europe-  the  deliveries 
average  486.9  pounds  per  bale,  against  493.4  pounds  last 
season.  Our  despatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Dec.  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 

1905. 

1904. 

Gnat 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit  'n , 

Conti- 
nent. 

Total. 

Spinners' stock  Oct.  1 

Takings  in  October . 

Total  supplv 

256 
274 

621 

358 

877 
632 

57 
290 

315 
302 

372 
592 

530 

979 

1 ,509 
684 

347 
272 

617 
396 

964 

Consumption  Oct .,  4. weeks. 

288        396 

668 

Spinners'  stock  Nov.  1  —    . 
Takings  in  November  ..    . 

242J        583 
365;        442 

825 
807 

75 
333 

221 
451 

296 

784 

Total  supplv 

<!07!     1,025     1.032 

408 
272 

672 
396 

1,080 

Consumption  Nov.,  4  weeks 

288|        396 

684 

668 

Spinners'  stock  Dec.  1 

319i        629 

i 

948 

136 

276 

412 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Dec.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1905. 

1904. 

Great 
Brit  'n. 

Conti- 
nent. 

Total. 

Great 
Br,t'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1    .   .. 
Takings  to  Dec.  1 

256 
639 

621 
800 

877 
1,439 

57 

623 

315 
753 

372 
1,376 

Supplv        - 

895 
576 

1,421 
792 

2,316 
1 ,368 

.'so 
544 

1,068 
792 

1,748 

Spinners'  stock  Dec.  1  — 

Weckhi  Consumption, 
000s  omitted. 
In  October       

1.336 

319j        629 

*72'          99 
72 1          99 

94S 
171 

136 
6S 

276 

99 
99 

412 
167 

In  November         

171|          68 

i 

167 

The  foregoing  shows 
171,000  bales  of  500  p 
like  weights  at  the  corr 
spinners'  stocks  in  Gre, 
increased    119,000   bah 
536,000  bales  more  thai 

that  1 
ounds 
esponc 
it  Brit 
3S    dui 
latth 

;he  we 
each, 
ling  tii 
ain  an 
ing   tl 
e  same 

ekly  c 
againt 
ne  lasl 
d  on  t 
le   mo 
datel 

-insum 
t  167, 
s  year, 
he  C01 
nth   a 
ast  sea 

ption 
000  hi 
The 
itinen 
ad   ar< 
son. 

s  now 
lies  of 
total 
t  have 
2   now 

■ 
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NEW    YORK   COTTON    EXCHANGE.— The    Hoard   of 

Managers  of  the  New  York  Cotton  Exchange  have  adopted 

an  amendment  to  the  by-laws  as  follows: 

Three  dollars;  *od  tif'v  cents  for  each  and  every  one  bundled  bales 
bought  or  soldi  whto  a  transaction  Is  made  for  a  member  of  the  ESxonai 
making  ibe  round  transaction  (buying  and  selling)  $7,  tins  rule  being 
equally  applicable  to  extension  or  transfer  of  contracts  from  one  month  to 

another. 

By  a  vote  which  was  almost  unanimous,  tin-  Exchange 
has  made  the  Saturdays  before  Christmas  and  New  If  ear  S 
Day  (Dec.  23  and  30)  Exchange  holidays. 

JUTE  BUTTS.  BAGGING,  ETC.— The  demand  for  bag* 
ging  during  the  past  week  has  been  very  light,  with  prices 
unchanged  at  o:'sc  for  I  ;,  lbs.  and  6%0.  for  2  lbs.  standard 
grades.  Jute  butts  continue  dull  at  1%@1%°-  for  paper 
quality  and  2(e/.-';,c-  for  bagging  quality. 


I.1YKKPOOL. — By    cable   from    Liverpool   we   have   the 

following   statement   of   the   week's  sales,  stock,  Ac,   at 

that    port: 

Nov.  24.           Die.  1.           Dec.  8.  Dec.  15. 

Sales  of  the  week bales.    42,000            -11,000            4li,000  49,000 

Of  which  exporters  took.,     i.ooo            1,000            1,000  2.000 

of  which  speculators  took     2,000            1,000            8,000  3.000 

Bales    American.. .84.000          86.000          37,ooo  43.000 

Actual  export 8,000           8,000           s.ooo  12,000 

Forwarded 00,000         so, 000         ss.ooo  x.r>.000 

rotal  stock—  Estimated 72,r>,ooo        777.000        S07.000  KOt.000 

Of  which  American     Est.  684,000        674,000        808,000  701,000 

Total  import  of  the  week...  186, 000        111,000        li-c.ooo  114.000 

of  which  American 101). 000          107.000           91.000  70,000 

Amount   afloat.. 305,000         336.000         880.000  r>05.000 

Of  which  American 220,000         277,000         34S.00O  454.000 

The  tone  of  the   Liverpool   market  for  spots  and  futures 

each  day  of  the  past  week  and   the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


SHIPPING  NEWS. — As  shown  mi  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  277,319  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool,  per   Baltic,  4,323   upland,  160 

•  1;  Bovic,  1,576 upland,  ir  foreign 8,066 

To  .Man  per  Garrick,  201;  Titian,  1,518 1,719 

To  London,  per  Minnehaha,  2.107 2.107 

To  Havre,  per  Crow  n  of  Granada,  297 297 

To  Hum  burs;,  per  Amerika,  42   4  2 

To  Antwerp,  per  British  Empire,  1,140 1,110 

To  Naples,  per  Florida, 36  1 

To  Chi  i.i,  per  Yeddo,  500 500 

NEW    ORLEANS— To    Li  Dec.     1 1— Colonial.     7.500; 

Con  Ian,   23,000 Dec.   13— Cali- 

Darien,  6,000.. .-  til. 005 

To  tfani  Inventor,  0,000 0,000 

To  Hull  — 1>  Uagpool,  1,450 1,450 

To  London — Dec.  13     Mississippi,  475 475 

Havre   -Dec.  9    -Andoni.  5,284;  Indian,  1  23,839 

To  Bremen  -Dec.  12   -Mi  1  Engineer,  si, 000 Dec. 

•i.  6,000 14,000 

GALVESTON —  To    Liverpool-  .  Musician.     11,952 

D  .mi.  11,772 Dec.  12— Ikhal,  8.458       32.1S2 

To  '■  Asuncion  de  Larrinaga,  12,774...   12.77  1 

To  Lon.  7 — Cayo  Largo,  1,448 I 

To  Havre— Dec.  14-  773 

To  Bremen— Dec.  14— Mainz.  4.700 4,700 

To!  :— Dec.    9  1.720 1,720 

To  Barcelona     !        1  .450 1,450 

To  —  Fert,  10.803 10 

MOBILE— To  Liverpool-   Dec,  8     British  Trader,  8,936 8,936 

pens  VGOLA      ro  Havre— Dec:  7— Chi verstone (additional),  292       292 

To  Genoa— Dec.  9— Carolina.  700.. 700 

To  Trieste— Dec.  9 — Carolina,  700 700 

SAVANNAH— To  Liverpool  — Dec.  9— Cayo  Gitano,  S.S03 8.S03 

To  Bremen— Dec.  12— Hercules,  6.4sa.. 6,485 

To  '  .-—Dec.  8 — Osceola,  2,228. 2,228 

To  Reval— Dec.  12— Hercules,  200 200 

To  Gottenburu — Dec.  8— Osceola,  250 250 

To  Barcelona— Dec.  12— Sicilia,  ts,750 6,750 

To  Genoa— Dee.  12  -Sicilia,  4,035 4,035 

BRUNSWICK— To  Liverpool— Dec.  12— North  Sands,  10,010..   10,010 

To  -Dec.  12—  .North  Sands.  49 49 

CH\RI.'  -To  Liverpool— Dec.  12— Sellasia,  5,500 t  5,500 

BOSTON—  r  >  Liverpool— Dec.  11 — Sylvania,  1,010 Dec.  12 

—Devonian,    2  793 3.803 

To  Manchester— Dec.  8— Iberian,  2,718 2,718 

To  Y  irmouth— Dec.  5  &  12— Boston.  246 246 

BALTIMORE— To  Liverpool — Dee.  8 — Rowanmore,  5,959 5,959 

To  Havre— Dec.  9— Cycle,  5.559 5,559 

—     To  Bremen— Dec.  13 — Neckar.  2,797.. -- -     2.797 

PHILADELPHIA— To  Liverpool— Dec.  8— Haverford,  2,291...      2,291 

SAN  FRANCISCO— To  Japan— Dec.  9— Doric,  1.096 1,096 

SEATTLE— To  Japan— Dec.  8 — Shaivmut,  1.244 Dec.  12 — 

Ivo  Mara.  1,363 --- 2,607 

TACOMA— To  Japan— Dec.  6 — Crosby  Hall,   934 Dec.  8— 

Twickenham,    500 1,434 

Total 277,319 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:16 
P .  M  .     J 

Quiet. 

Quiet. 

Quiet . 

Quiet. 

Quiet. 

Quiet. 

Utd.TJpl'dl 

6.25 

G.27 

6.08 

6.17 

0.23 

6.29 

,e\p. 

0,000 
500 

7.000 
500 

6,000 

8.000 
1.0J0 

10.000 
1.0UO 

7.000 
500 

Fvtt 
Market 
opened,    j 

Barely  et'y 

i::<.i.  15  pts. 
pt.s.  dec. 

Quiet  at 
at  8  pt.s. 
advance. 

Steady  at 
9@li 

decline. 

Firm    at 
•1  pta. 

advance. 

Steady  at 
4(5  5  pta. 
advance. 

Qui, 
un- 
changed. 

Market.      | 
P.M.      j 

Weak  at  ' 

17®  21  pts. 

decline. 

t  at 
l@:i  pts. 
decline. 

Barely  st'y 
ii   5@11 
pts.  dec. 

Quiet  at 

12®  1 

rice. 

nnch 
to  2  pta. 
advance. 

steady     a  t 

8®  1 1     pts. 

advance. 

The  prices  of  futures  at  Liverpool  lor  each  day  are  given 
OW.      Prices  are  on  the  basis  of    Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  6.18  means 

6  18-100d 


Sat. 

Mon.          Tues. 

Wed. 

Thurs. 

Fri. 

Dec.  9. 

Dec.  11. 

Dec.  12. 

Dec.  13. 

Dec.  14. 

Dec.  15., 

• 

12% 

1 

12% 

4 

12% 

4 

12%     4 

12% 

4 

12% 

4 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d.    1  d.    1  d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

1  >ecember 

6    is 

6  12 

6  15  6  09  5  96 

5  99 

6  05 

6   11 

6  11 

ti    12 

6   17 

6  23 

1  lec.-Jan. 

6  16 

6  12 

6  15  6  09|5  96 

5  99 

6  05 

6  11 

1  1 1 

ti    12 

6  17 

6  23 

.1  in.-Feb. 

6  19 

6   16 

6  19  6  13i6  00  6  03 

6  09 

6   15 

6  15 

ti    15 

(i   20 

6  26 

Feb.-Mch. 

6  23 

6  20 

6  23'6  18|6  05 

6  07 

6  13 

6   19 

8  19 

6  20 

6   21 

6  30 

Mch.-Apr. 

6  30 

ti  24 

6  21 

6  22  6  OS 

6   12 

6  18 

6   24 

6   24 

6  25 

6  29 

0  35 

\:  r.-Mav 

6  31 

6   27 

6  31 

6  25 

6   12 

6  15 

ti  21 

6  27 

6  28 

6  28 

6  32 

6  38 

May-June 

6  36 

6  30 

6  34 

6  28 

6  15  6  18 

6  25 

t>  30 

ti  31 

6  32 

ti  36 

6  42 

J  nne- July 

6  35 

6  31 

6  36 

6  30 

6   17  6  20 

6  27 

6  32 

ii  33 

ti  34 

ti  37 

6  43 

July-Aug. 

6  39 

6  32 

6  37 

6  31 

6  18  6  21 

(i  28 

8  33 

6  34 

ti  35 

6  39 

6  45 

Aug. -Sep. 

6  31 

6  24 

6  29 

6  23 

6   10  6   13 

6  19 

6   25 

6  26 

6  26 

6   31 

6  36 

Sep. -Oct  .  5  98 

5  94 

5  97 

5  91 

5  83  5  86 

5  92 

5  99 

5  98 

5  99 

6  02 

6  07 

Oct  .-Nov.  ,5  88|5  84 

5  88 

5  82 

5  74  5  77 

5  83 

5  89 

5  89 

5  90 

5  94 

5  99 

The  exports  to  Japan  since  Sept.  1  have  b<  1  a  19,381  bales 
from  Pacific  ports  and  500  bales  from  New  York. 
Cotton  freights  at  New  York  the  past  week  havi 

follows: 

Sol.  Tues.         Wed.       Thun. 

Liverpool c.  26  25              25 

Manchester c.  22  22             22 

Havre c.  30  30             30             30             80 

Bremen c.  2.1  26 

HambiiH,',aakerlc.  80  80                             80 

Antwerp              c.  28®  30     28@30  30 

Ghenl                 .c.  34  34             34             34 

I                         i.e.  35  86                                              36 
Reval.  v.Canal.e. 

Barcelona c.  82  82                                              32 

Genoa                  e.  ism. 20  18&20     18(320     18@20      18®20     is 

te   c.  30  80            80 

Japan,  prompt,  e.  40  40             40              10              10              10 

Quotations  are  cent?  per  100  lbs. 


BREADSTUFFS. 

Friday,  Dec.  15  1905. 
The  market  for  wheat  flour  has  developed  some  irregu 
larity.  Winter-wheat  flours  have  received  increased  atten- 
tion from  buyers,  owing  to  their  depleted  stocks,  and  they 
have  placed  orders  for  moderate  supplies  at  a  steady  to  firm 
basis  of  values.  The  demand  for  spring-wheat  flour  has 
been  quiet  and  there  has  been  a  slightly  easier  tendency 
to  pticcs.  Rye  flour  has  held  steady  at  unchanged  prices. 
Buckwheat  flour  has  been  quiet  and  unchanged.  Corn- 
meal  has  been  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
limited  scale  only.  Early  in  the  week  there  was  a  frac- 
tional advance  in  prices.  European  cable  advices  were 
firmer  despite  continued  large  world's  exports.  The  Ameri- 
can visible  supply  statement,  however,  showed  a  consider- 
able decrease  in  stocks  and  cable  advices  were  received  re- 
porting rains  in  Argentine,  which  were  unfavorable  for  the 
harvesting  of  their  wheat  crop,  which  is  now  starting. 
The  report  by  our  Government's  Agricultural  Bureau  on  the 
condition  of  the  winter-wheat  crop  was  favorable,  present 
prospects  being  interpreted  as  indicating  a  yield  of  -195,000,- 
000  m  sin  Is.  This  report  promple  d  a  limited  amount  of  sell- 
ing in  both  the  American  and  European  markets  and  there 
was  a  weaker  turn  to  prices.  On  Thursday  the  market 
again  turned  firmer,  values  advancing  slightly.  The  crop 
news  from  India  was  unfavorable,  drought  being  reported. 
Advices  received  from  the  Northwest  report  that  it  is  esti- 
mated that  the  requirements  for  the  Northwest  mills  this 
JOn  will  reach  the  enormous  figures  of  207,000,000 
hels.  A  moderate  export  business  has  been  transacted 
in  the  spot  market;  prices  have  followed  futures.  To-day 
tic  tone'  was  quiet  but  steady.  The  spot  market  v. as  un- 
changt  d. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mmi.   Tins.    Wni.  Thun.   Fri, 

No.  2  red  winter fob.  97%     97%  I6M     95%     95% 

ember  deliven  in  elevator.  95%     95%     94%     91%     95        96% 
delivery  in  elevator  93%    93%     93%    92%     93%    93% 

DAILY   CLOSING    PRICES   OF   UIIKVI     M    H   REE    IN    CHICAGO. 

Sal.     Mon.    Tues.    Wed.  Thurs.   Fri. 
December  delivery  in  elevator    86%     so%     86%     85  U     ws% 

tor    .  88%      89%      88!  ss%     ss% 

in  elevator  84        84 

Indian  corn  futures  have  been  qu  I  and  there  has  been 
a  gradual  sagging  of  values.  Wea  her  conditions  in  the 
interior  have  been  favorable  for  the  handling  e>t  the  emp 
anei  the'  receipts  at  the  p  imarj  have  been  running 

ly  heavy.     Some  i  r,  have  continued 

'■)  he:  heard  <»f  grading  no1  coming  up  to  expectations.     The, 
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demand  for  actual  supplies  has  beeD  only  moderate,  the 

buying   by    the   home   trade   being  Oil    a   limited   scale,    while 

exporters  have  placed  comparatively  few  orders,  they  ap- 
parently being  disposed  to  hold  back  looking  for  lower 
prices.     Speculative  interests,  influenced   by  the  increasing 

supplies,  have  turned  sellers,  liquidating  their  holdings. 
The  spot  market  has  been  easier.  To-day  the  tone  was 
firmer  on  reports  from  the  interior  of  scarcity  of  freight  cars 
to  ship  supplies.  The  spot  market  was  more  activ<  .  Mod- 
erate  export  sales   were   made   ai    outporis. 

I»\ILV  CLOSING  PRICES  of  No.  2  MIXED  CORN  (N  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

Cash  corn                              f.o.b.  53         52  H     52         5134  51 M     r>\\4 

I )<ccmi>o;-  delivery  in  elevator     56J4     56         55J4     54%  54%     55 

January  delivery. in  elevator          .        53^     53%    52%  .".2        52% 

May  delivery  in  elevator              51  %     50%     50%     49J3  50        50% 
DAILY    CLOSING    PRICKS    OF    CORN     FUTURES    IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.    Fri. 
December  delivery  in  elevator-   45%     44%     44J£     44% 

January  delivery  in  elevator 42%     42 ]4     42 

May  delivery  in  elevator 44%     44%     44%     44 

July  delivery  in  elevator 45         44%     44%     44% 

Oats  for  future  delivery  at  the  Western  market  have  been 

quiet,  and  there  has  been  a  fractional  decline  in  prices.     The 

movement  of  the  crop  has  continued  on  a  liberal  scale  and 

stocks  in  sight  are  large.     There  has  been  a  falling  off    in 

the  demand  in  the  cash  market  and  this  has  given  an  easier 


44%  45% 

42  42% 

44%  44% 

44%  44% 


36% 

37% 


31% 
32% 
31% 


37  H 

37% 


30% 
32% 
31% 


YORK. 

Thurs.  Fri. 
37%  37% 
37%     37% 


tone    to    the    situation.     To-day    the    tone,   was    quiet    but 
steady. 

DAILY    CLOSING    PRICES    OF    OATS    IN 

Sat.      Mon.    Tues. 

No.  2  mixed f.o.b.  36% 

No.  2  white,  clipped f.o.b.  37% 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
December  delivery  in  elevator-  31 

Mav  delivery  in  elevator 32% 

July  delivery  in  elevator 31% 

The  following  are  closing  qoutations: 

FLOUR. 


NEW 

Wed. 
37  % 

37% 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
30%  30%  30% 
32%  32%  32% 
30%     30%     30% 


Fine $2  85 

Superfine 3  00 

Extra,  No.  2 3  10 

Extra,  No.  1 3  25 

Clears 3  35 

Straights 3  90 

Patent,   spring 4  35 


Wheat,  per  bush — 

N.  Dul.,  No.  1.. 

N.  Dul.,  No.  2.. 

Red  winter,  No.  2 

Hard     " 
Oats — Mixed,  bush. 

White 37%@     42 

No  2  mixed Nominal . 

No.  2  white Nominal. 


@$2  95  Patent,  winter. .  .84  50 

@  3  05  Citv  mills,  patent.   5  00 

@  3  20      ;  Rye  flour 3  90 

@  3  30  Buckwheat   flour.  2  10 

@  3  60  Corn  meal — 

@  4  25  Western,  etc. ._  3  00 

@   5  45  Brandy  wine  ...   3  05 

GRAIN. 

c.      | Corn,  per  bush — 

95% 

V3% 

95% 


@84  80 
@  5  40 
@  4  60 
@   2  25 

@  3  05 

@  3  10 


f.o.b. 
f.o.b. 
f.o.b. 

f.o.b.  Nom'l 
36%@.     37% 


48% 


c. 

51% 
f.o.b. 51% 
f.o.b. 51% 
f.o.b. 51% 


Western  mixed 

No.  2  mixed  .. 

No.  2  yellow 

No.  2  white 

Rve,  per  bush — 

Western 71      @     77% 

State  and  Jersey.       Nominal . 
Barley — Western  . .     49     @     56 

Feeding 41     @     45 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS  DECEMBER  1st.— The  Agricultural  De- 
partment's report  on  cereal  crops  December  1  was  issued 
on  the  11th  inst  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau  as  follows: 

The  newlv-seeded  area  of  winter  wheat  is  estimated  at  31,341,000 
acres,  an  increase  of  0.6%  over  the  area  sown  in  the  fall  of  1904.  The 
condition  of  winter  wheat  on  December  1  was  94.1,  as  compared  with 
82.9  in  1904,  86.6  in  1903,  and  a  ten-year  average  of  91.5. 

The  following  table  shows  for  each  of  the  principal  States  the  percentage 
of  acreage  sown  to  winter  wheat  this  fall  as  compared  with  that  sown 
last  year,  the  average  of  condition  on  December  1  of  the  present  year, 
the  corresponding  averages  for  1904  and  1903,  and  the  mean  of  the 
December  averages  of  the  last  ten  years: 


Acreage 

compared 

with 

last 

year. 

Average  Condition  December  1 . 

States. 

1905. 

1904. 

1903. 

Ten- 
year 
average. 

Kansas           . 

101 

94 

100 

84 

126 

108 

103 

100 

94 

96 

106 

90 
93 
96 
90 
97 
95 
98 
97 
95 
97 
95 

81 
77 
93 
96 
77 
82 
76 
86 
68 
SO 
92 

87 
87 
90 
97 
84 
85 
80 
91 
80 
84 
85 

93 

Missouri  .      . .. 

92 

Nebraska  .   

93 

California    .    .        

Indiana         .      .      

Illinois..    _      

Ohio 

Pennsylvania 

Oklahoma.      

Texas           _    _ 

96 
90 
92 
86 
94 
92 
93 

Michigan.  _    __ 

86 

United  States 

100.6 

94.1 

82.9 

sti.r, 

91.5 

The  newly  seeded  area  of  winter  rye  is  estimated  at  95.9%  of  the  area 
sown  in  the  fall  of  1904.  The  condition  of  winter  rye  on  December  1 
was  95.4,  as  compared  with  90.5  on  December  1  1904,  92.7  at  the  corre- 
sponding date  in  1903,  and  95.8  the  mean  of  the  December  averages  of 
the  last  ten  years. 

The  following  table  shows  for  each  of  the  principal  States  the  percent- 
age of  acreage  sown  to  winter  rye  this  fall  as  compared  with  that  sown 
last  year,  the  average  of  condition  on  December  1  of  the  present  year, 
the  corresponding  averages  for  1904  and  1903,  and  the  mean  of  the 
December  averages  of  the  last  ten  years: 


Acreage 

compared 

ivith 

last 

year. 

Average  Condition  December  1 . 

States. 

1905. 

1904. 

1903. 

Ten- 
year 
average. 

Pennsylvania    

New  York         . .      

99 
96 
90 
100 
92 
98 
92 

97 
96 
95 
98 
93 
97 
84 

90 
95 
93 
97 
90 
91 
94 

94 
94 
91 
97 
88 
95 
97 

96 
98 

Michigan 

New  Jersey     

98 
98 

93 

96 

California 

97 

United  States 

95.9 

95.4 

90.5 

92.7 

95.8 

The  final  estimates  of  the  total  acreage,  production  and  farm  values 
of  the  principal  crops  for  1905  will  be  issued  on  December  20  at  4  o'clock 
p.  m. 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Dec.  14.  as  received  by  telegraph,  have  been  ■  -  •"■!!< 
From  ,San  Francisco  to  United  Kingdom.  ."33,000 
bushels  barley;  to  various  Pacific  ports,  4,54!  barrels 
flour,  700  bushels  corn .  l  ,000  bushels  wheat  and  4 ,000  bushels 
barley-  From  Tacoma  to  South  America,  11,030  barrels 
flour  and  76,353  bushels  wheat.  From  Seattle  to  South 
America,  5,815  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  lasl  year. 

Flour,  Wlnai.  Corn,  Oats,  Barley,   Rye, 

Exports  from-       bbls.  bush.  bush.  bush.  busn.bum. 

San  Francisco.     248,000  51,981  26,000  1,669  2,073,434 

Pugot  Sound..    886,340  2,516,377  29,545  212,916  311 

Portland  .             500,000  2,250,000  32  165,546 

Total 1,634,340     4,818,358     55,545     214,617     2,239,534     311 

Total   1904 1,494,451     3,107,722     82,680       97,730     2,714,169     816 

The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat, 

Corn. 

Oats. 

Barley. 

Rye. 

bblsAOdlbs. 

bush.  00  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

ivtshAW,. 

fru.56  lbs. 

Chicago 

183,905 

323,422 

1,635,921 

1,823,950 

827,078 

67,000 

Milwaukee. . 

44,095 

135,240 

39,900 

151,200 

501,600 

17,600 

Duluth 

145,000 

1,315,183 

582 

236,030 

351,1^7 

25,223 

Minneapolis. 

2,235,560 

34,210 

414,060 

307,020 

29,880 

Toledo 

100,200 

229,000 

45,300 

4,800 

Detroit 

0,100 

134,466 

235,064 

83,801 

Cleveland  . . 

1.308 

8,947 

303.905 

91,781 

St.  Louis 

52.415 

338,842 

444,350 

315,000 

147.500 

11,000 

Peoria 

34,350 

5,600 

351,000 

165,200 

79.200 

2,400 

Kansas  City- 



403,000 

882,000 

106,800 

Tot  .wk. '05 

467,773 

5,010,460 

4,155,932 

3,434,022! 

2.213,585 

157,903 

Same  wk.'04 

329.308 

5,602,347 

6,730.393 

2,325.710 

2,048,107 

194.539 

Same  wk.'O.S 

355,258 

5.814,400 

3,018.285 

3,323,432 

1,588,664 

226.025 

Since  Aug.  1 

1905 

9,423.706 

128,691,696 

66.868,951 

107,780,717  43, 

4,458,511 

1904 

8,044,648 

124.302,725 

62,147.594 

81.423.456  39.112,902 

4,306,451 

1903 

8.973,726 

125,068.002 

66,741,323 

71,033.931  37,967,209 

".,916,131 

Total  receipts  of  flour  and 
the  week  ending  December  9 


Flour, 

Receipts  at —  bbls. 

New  York 190,555 

Boston 45,150 

Portland 3,639 

Philadelphia 95,720 

Baltimore 74.983 


4,000 

15".  467 

""857 
6,710 
1.625 

8,814 


Total  week 447,520 

Week  1904 350,930 


Richmond 

Newport  News 

New  Orleans. a 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John.. 


Wheat, 

bush . 

400,000 

543,752 

183,180 

109,728 

52.768 

21,468 


grain  at 
follow: 

Corn , 

bush. 

783,750 

113,537 


the  seaboard  ports  for 


110.700 
146,400 

221",  590 


269,632 

2,065,218 
835,227 


491,439 

1.190,857 

34,294 

102,857 

1,526,000 

430,600 

4,628 

16,405 

11.250 


Oats, 

hush. 
6  is.  700 
105,665 

27T.078 
71.530 
26,398 

343.897 
72.500 


Raris,, 

285.600 

212.772 

37,380 

14.400 


Rye. 

bvsh, 

25,350 

1,850 


19,059 
2,250 


4,705,611 
1,498,865 


1,538,077 

844,422 


12,246 


562.39S 
469.713 


12.800 
21,187 


61.187 
16.402 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total   receipts  at  ports    from    January  1  to  December  9 
compare  as  follows  for  four  years: 

Receipts  of — 
Flour .bbls. 


1905. 
13.252.590 


Wheat. bush.  45, 188,454 

Corn 97,426,575 

Oats   68,593,410 

Barlev 12,539,595 

Rye.l 1,365,039 


1904. 
16,167,735 

39,826,656 

49,175,887 

45,734,936 

7,752,468 

1,129,956 


1903. 
20.807,591 

98,386.274 

96,841,692 

51.216,618 

4,629,437 

3,931,524 


1902. 
20.847.214 

130.080;  163 

2.',  277, 716 

49,821,707 

3,804,693 

5.40S.OSO 


Total  grain 

The  exports  from 
ending  last  Saturday 

Wheat, 

Exports  from —  bush. 

New  York 417,747 

Portland 183, ISO 

Boston 196,005 

Philadelphia 

Baltimore 73,397 

Norfolk - 

NewportNews 

New  Orleans 16,000 

Galveston 23,520 

Montreal 143,936 

Mobile  1 

St.  John,  N.B.  ..  269.632 


.225,113,083     143,619,903     255,005,545     211,399,299 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn, 

bush. 

326,551 


Oats, 

bush. 

173,317 


81,457 
385.712 
521,252 
4.62S 
102,857 
23.S.953 
527,276 


Flour, 

bbls. 

S7.478 

3,639 

°9  295 

60,057  1.080.479 
69.776      926.900 


343,897 
56.139 


Rye,   B'i 
bush.       bum. 
4.422  307,251 

37.3S0 

82,702 


10.213 


11,250 


6,364 
1,625 

8,814 


2.250 


13,000 


Peas, 

bush . 

6.299 

498 


750 


Total  week 1,321,417  2,199.936  278.118  2,582,988       4,422  440,333  7.547 

Same  time  1904. _     263,063       664,357   142,251         52.040       371.302  39,056 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


Week 

Dec.  9 

bbls. 

.189,001 


-Flour- 


— Wheatr- 


Corn- 


Since 

July  1 

1905. 

bbls. 

,371,530 

810.814 

369,416 

572,786 

83,001 

115,319 


Smce 
Week         July  1 
Dec.  9.  1905. 

bush.  bush. 

S93.6S2  14.031,370  873.255   13. 
422,735     6,676,0121262,214    11 

101.207     29.76! 

5,000  24,457     34,70<". 


Week 
Dec.  9. 

bush . 


Since 

July  1 

1905. 

bush. 

075,381 

937,266 

190,143 

051,413 

70.977 

20,598 


Exports  for  week  and 
since  July  1  to — 

United  Kingdom 

Continent 18,171 

So.  and  Cent.  America  36,736 

West  Indies 25.693 

Brit.  No.  Am.  Colonies     6,063 
Other  countries _     2,454 

Total  278,118  4,322,866   1.321,417  20,833,0461321,417  25,945,778 

Totail904lII-im.-142.251  3,089.810       263.063     6,643,032  664,337   12.1S4.52S 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  December  9  1905,  was  as  follows: 


Dec.  IG  1905  | 


THE  CHRONICLE. 


1745 


Whmt. 

bush. 

Now  Vort  1.052.000 

"    afloat  10 

Boston  461.000 

Philadelphia  180.000 

Baltimore  409.000 

\,\\  Orleans  179.000 

ston  166,000 

Montreal  155.000 

roronto     -  24.000 

Bultalo  1,010.000 

"    afloat 

Toledo  677.000 

"     afloat  

Detroit  409,000 

afloat 
Cbleagc  •■.:;4').iKH) 

'i 

Milwaukee  837.000 

"     afloat 
ft.  William  1.128.000 

Port  Arthur  712.000 

Duluth  2.419.000 

'    afloat 
Minneapolis  -   6.S22.000 

St.  Louis  .  2.015.000 

afloat  

Kan-   ■  i.;r.<o.ooo 

7.000 

ipolis  371,000 

On  Mississippi  Klver 

■  779.0(10 

i>n  Canal  and  River  - 

rot*]  Dec.    9  1905..S4.711.000 

Total  Dec.    2  1905. .36.943.000 

10  1904.   37.108.000 

Total  Dec.  1-   190  I       -  1.804.000 
Total  Dec.  13  1902. .48.161.000 


791.000 

7  I.IIIUl 

154  ooii 

!.000 

1,175,000 

772  000 

16.000 

139,666 

,00(1 

254.666 

.il  1.0(1(1 


Oats, 
bush . 

1,81  i.ooo 

HM.OOti 
..000 

•no. ooii 
661.000 
800,000 

77  1 

2S.0O0 
2,327.000 

i. i.oi. ooo 

9  l  .ooo 

,000 
109.000 


1.000        4,2 


r.'.ooo 
201.000 


667.000 
221,000 

9  1.000 


li.O(H.OOt) 

843,000 

137,666 

1.. -.71. 000 


7.703.000 
6.393.000 
4.565.000 

.-.,.-193.000 
5.498.000 


376.000 


28,1  12.000 

24.201.000 

S.277,000 

('..193,000 


Hyr.  Hurl,  i/ 

hush.  hush 

222,000        996.000 

.;.ooo 
2s;i.ooo 

loi.ooo 
263'.666 

bo',  666 

Jl.i.OOO  ,;,0(I0 

.'.il.ooo 
77.000 

78,666       126.666 

137.000       I 
93.000  10,000 

ic.666  i.ooo 

126~.666     l.-,77.ooo 


-'.I94.000 
2,137,000 

1.993.000 
1.1. -.9. 000 
1.302 .000 


I.  .390. 000 
0.137.000 
."..743.000 

5.932.000 
3,841,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Dec.  15  1905. 

Buying  of  cotton  goods  has  been  somewhat  restricted 
during  the  week  on  account  of  the  high  prices  prevailing 
at  the  present  time,  and  owing  to  the  fact  that  jobbers  arc 
in  the  stock-taking  period.  In  spite  of  this,  however, 
the  demand  for  spot  goods  fur  filling  in  purposes  has  been 
fairly  insistent  and  future  deliveries  have  not  been  entirely 
neglected.  The  fact  that  stocks  are  in  a  healthy  condition 
all  over  the  country  and  that  buyers  still  find  it  necessary 
to  continue  purchasing  for  immediate  delivery  is  taken  to 
mean  that  the  situation  is  bound  to  remain  very  firm  for 
some  time  to  come.  .Many  lines  are  sold  up  for  spring  and 
manufacturer.--  whose  raw  material  requirements  have  not 
been  covered  are  very  cautious  in  naming  prices,  owing  to 
the  uncertainty  of  the  cotton  market.  The  scarcity  of 
supplies  at  first  hands  and  the  needs  of  buyers  still  remain 
the  two  principal  factors  in  the  market.  The  export  division 
is  very  quiet  at  the  pressent  time  and  the  future  outlook 
is  not  very  encouraging.  owing  to  the  large  stocks  held  in 
China  and  the  consequent  slow  movement.  There  ha 
been  some  re-sales  of  goods  by  exporters  to  the  home  trade 
during  the  week,  but  as  the  sellers  have  insisted  upon 
iring  full  market  prices,  this  has  not  been  a  demoral- 
izing feature.  Men's  wear  heavy-weight  woolen  and  worsted 
goods  have  been  moderately  active  during  the  week  and 
die--   goods   have  moved  fairly   freely. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dee.  11  were  5,778 
packages,  valued  at  $395,173,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


margin  of  profit  Is  infinitesimal.  Y\i<le  Bhectings  are  firmer 
and  sheets  and  pillow  cases  an-  steadily  held  .•".•!  in  fair 
demand.  Coarse,  colored  cottons  maintain  theii  strength 
and  near-by  deliveries  are  practically  impossible  Manu- 
facturers are  .-till  in  no  hurry  to  name  prici  ipped 
goods,   Owing   to    the   high   COSl    of   the    raw    ma:'               Prints 

are  decidedly  firmer,  ana  the  recent  business  has  been  heavy. 

Ginghams  also  are  steady,  but   in  a  few    instances  second 

hands  are  able  to  sell  both  prints  and   these  at    low  ir    prii 

than  those  asked  by  agents.  Prinl  cloth  price-  remain 
very  firm  but  the  amount  of  business  transacted  during 
the  week  has  been  small.  Regulars  are  nominally  quoted 
at    :>''•,<■ 

WOOLEN  GOODS.— A  normal  business  a  trans- 

acted during  the  week  in  most  of  the  low-grade  men's  wear 

woolen  and  worsted  heavy-weight  goods  but  there  are 
reports  that  some  sellers  feel  disappoin  I  ed  ai  ti..  conser- 
vatism shown  by  buyers.  This  cautiousness  is  due  in 
great  part  to  the  uncertainty  regarding  prices,  for  buyers 
had  generally  expected  a  higher  level  than  has  been  named, 
and  the  fact  that  prices  have  been  kepi  low  has  in  itself 
created   some   suspicions   in    the    minds   of   buyers.     As   a 

matter  of  fact,  the  present  level  is  accounted  for  by  the 
manipulation  that  has  entered  into  the  construction  of 
fabrics,  and  manufacturers  have  adopted  this  method  rather 
than  be  compelled  to  name  prices  that  might  seriously 
interfere  with  sales.  There  is  a  disposition  on  the  part  of 
agents  to  get  through  with  as  much  of  low-grade  business 
a-  possible  before  showing  the  medium  or  higher  grades 
of  goods,  and  openings  have  accordingly  been  -low.  The 
hading  interest  is  expected  to  open  lines  of  overcoatings 
shortly  and  to  show  a  very  wide  range  of  goods  and  until 
this  has  been  done  the  clothier  is  not  expected  to  lake  much 
interest  in  the  market,  having  nothing  to  guide  him  as  to 
style  or  fabrics.  Duplicate  orders  are  being  received  in 
fair  quantities  for  men's  wear  light-weight  goods,  and  the 
call  is  still  for  worsteds  rather  than  woolens.  Initial  buying 
of  dress  goods  is  now  practically  over  ami  duplicate  orders 
have  not  yet  been  received  in  any  large  quantity.  Agents 
are  busying  themselves  with  preparations  for  nexl  season, 
but  there  are  as  yet  few  indications  to  guide  them  in  their 
plans. 

FOREIGN  DRY  GOODS.— There  is  little  doing  in  im- 
ported woolen  and  worsted  dress  goods.  The  outlook  for 
silks  is  growing  brighter.  A  fair  holiday  trade  lias  been 
done  in  ribbons.  Linens  continue  to  advance  and  fair 
orders  are  still  being  received.  Burlaps  remain  firm,  with 
Caleuttas   in   small   supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  14  1905,  and  since  Jan- 
uary i  1905,  and  for  the  corresponding  periods  of  last  year 
are  as  lollows: 


-1905- 


Since 
Xiw  York  to  Die.  11. 

■'Britain .'? 

Oth^-r  European 152 

China 106.213 

India       1,780 

■iil      

Africa 

West  [ndies 7t.". 

Mexico 47 

-al  America.  282 

a 

Other  Countries 286 


-1904- 


Jan .   1 . 

1.252 

144 

1.010 

9 

106.21H 

3,218 

18,335 

25 

X',.  779 

10,21:'. 

17 

32,89:s 

V.M 

.'  786 

1.' 

193 

HI  1 

..7.959 

1.71  1 

256 

Sinct 

Jan.  1 

1  .:'.:.7 

806 

86,022 
7,069 

l«).:ilti 

0.2S7 

20,403 
2,382 

55,766 

20,230 


Total    ::-  6,526     236.171 

The  value  of  these  New  Vork  export*  since  Jan.  1  ha-  been 
$15,668,379  in  1905,  against  $14,063,836  in  1904. 

re-sales  by  exporter-  to  home  buyer-  have  included 

both  3  and  3.25-yard  sheetings  and  a-  the-.-  have  been  made 
full  prices, manufacturers  have  been  rather  pleased  than 

otherwise  to  have  tlnir  customers'  need-  supplied  in  this 
v.  a-  they  themselves  have  been  unable  to  mam   them 

tii"   required    deliveries.     The    home    trade    ha-    purchased 

lighter-weight    Bheetings   than    these   with    Borne     freedom, 

iih'   there  ha.-  been  little  doing  in  either  hefl       -  Irills 

or  Bheetings.  The  bag  trade  i-  -till  inquiring  for  goods 
but  i-  finding  difficulty  in  securing  the  required  construc- 
tions. Bleached  goods  are  becoming  firmer,  owing  to  the 
strength  of  the  gray  goods  markel  and  advances  on  the 
finer  count*   are  •  d  a1   any  time.     These  are  being 

urged  by  manufacturers  of  lower-grade  goods,   who  <i 
•   the  latf  r  are  being  kept  ,•  the 
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News  Items. 

New  York  City.— Bonds  Listed.— The  $12,500,000  3^% 
50-year  gold  corporate  stock  issue  of  New  York  City,  put  out 
recently  for  various  municipal  purposes  and  awarded  to 
different  bidders  on  Nov.  23,  was  listed  on  the  New  York 
Stock  Exchange  on  Dec.  14.  See  V.  81,  p.  1510,  for  details 
of  stock. 

Seattle,  Wash. — Bonds  Not  Tax  Exempt. — In  accordance 
with  data  furnished  from  time  to  time  by  various  city 
officials  there  has  appeared  in  our  "State  and  City"  section 
or  suppement  for  some  years  the  remark  that  "All  the  bonds 
issued  by  this  city  (Seattle)  are  tax  exempt."  There  arose 
recently  some  question  as  to  the  accuracy  of  this  statement. 
We  therefore  took  the'  matter  up  with  the  City  Comptroller, 
who  in  turn  submitted  the  question  to  the  Corporation 
Counsel  whose  reply  follows: 

I  \>yi  to  acknowledge  receipt  of  your  letter  asking  for  an  opinion  from 
this  office  as  to  whether  or  iut  municipal  bonis  of  the  city  of  Seattle 
are  exempt  from  taxes,  ["he  constitution  and  statutes  of  this  city 
speciimllv  provide  that  all  property  belonging  to  a  municipal  corpora- 
tion is  exempt  from  taxation  for  any  purpose,  but  after  bonds  are  ac- 
tually issue  1  an  I  pass  to  ownership  of  third  parties  there  is  no  question 
as  to  the  right  to  assess  same  for  all  purposes  of  taxation. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Abington  Township  (Pa.)  School  District. — Bonds  Pro- 
posed.— The  issuance  of  $30,000  4%  building  and  refunding 
bonds  is  being  considered. 

Albert  Lea,  Minn.— Bond  Sale.— The  $18,000  4%  20-year 
sewer  bonds  offered  on  Nov.  15  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago,  subject  to  their  attorney's  approval 
as  to  the  legality  of  the  bonds.  See  V.  81,  p.  1449,  for 
description  of  securities.     Securities  are  dated  Jan.  1  1906. 

Altoona,  Fa. — Bond  Election. — At  the  spring  election  Feb. 
20  1906  the  question  of  issuing  $300,000  reservoir  and 
$100,000  street,  avenue  and  highway  improvement  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Altus,  Green  County,  Okla. — Bond  Election  Postponed. — 
We  are  informed  that  the  election  which  was  to  have  been 
held  on  Dec.  19  to  vote  on  the  question  of  issuing  $30,000 
water-works  and  $4,000  electric-light  5%  30-year  bonds  has 
been  postponed  until  Jan.  16  1906. 

Apalachicola,  Fla. — Bond  Sale. — On  Dec.  5  the  $40,000 
4%  coupon  water  and  the  $10,000  4%  coupon  sewer  bonds 
described  in  V.  81,  p.  1507,  were  awarded  to  the  Capital 
City  Bank,  Apalachicola,  at  95.50.  No  other  bids  were 
received. 

Arkansas  City,  Kan.— Bonds  Defeated. — This  city  on 
Nov.  21  by  a  vote  of  135  to  222  defeated  the  proposition 
to  issue  $20,000  water-works  improvement  bonds. 

Atwood,  Rawlins  County,  Kan. — Bonds  Voted — Bond 
Offering.— This  city  on  Oct.  6  by  a  vote  of  73  to  53  author- 
ized the  issuance  of  $10,000  5%  20-year  water-works  bonds. 
Proposals  for  these  securities  will  be  received  until  8  p.  m. 
Jan.   4   1906. 

Battle  Creek,  Mich. — Bond  Question  Not  to  be  Considered 
at  Present. — We  are  advised  that  the  matter  of  calling  an 
election  to  vote  on  the  question  of  issuing  $250,000  water 
bonds  (see  V.  81,  p.  860,)  will  not  be  taken  up  until  after 
the  spring  election. 

Bayonne,  N.  J. — Bonds  Authorized. — The  issuance  of  $50,- 
000  4J^%  improvement  bonds  has  been  authorized.  De- 
nomination $1,000.  Date  Dec.  1  1905.  Interest  January 
and  July  at  the  Mechanics'  Trust  Co.  of  Bayonne.  Maturity 
Dec.  1  1911. 

Beaumont,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  Dec.  7  registered  $1,900  5%  10-20-year  (optional) 
school-repair  bonds  bearing  date  Sept.  1  1905. 

Beaver  County  (P.  O.  Beaver)  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Dec.  18  by  the 
County  Commissioners  for  $465,000  4%  bridge  bonds. 
Denomination  $1,000.  Date  Dec.  20  1905.  Interest  semi- 
annual. Maturity  $13,000  on  Dec.  20  1906  and  1907; 
$15,000  on  Dec.  20  in  each  of  the  years  1908,  1909  and 
1910;  $16,000  on  Dec.  20  1911;  $17,000  on  Dec.  20  1912  and 
1913;  $18,000  on  Dec.  20  1914;  $19,000  on  Dec.  20  1915 
and  1916;  $21,000  on  Dec.  20  1917  and  1918;  $22,000  on 
Dec.  20  1919;  $23,000  on  Dec.  20  1920  and  1921;  $25,000 
on  Dec.  20  1922;  $26,000  on  Dec.  20  1923;  $26,000  on  Dec. 
20  1924;  $28,000  on  Dec.  20  1925;  $29,000  on  Dec.  20  1926; 
$30,000  on  Dec.  20  1927  and  $14,000  on  Dec.  20  1928. 
Certified  check  for  $20,000,  payable  to  the  Treasurer  of 
Beaver  County,  required.     Geo.  W.  Carey  is  Chairman. 

Benona  Township,  Mich. — Bonds  Defeated. — This  town- 
ship on  Nov.  21  voted  against  a  proposition  to  issue  $10,000 
highway  bonds. 

Bentcn  County  School  District  No.  9,  Wash. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10:30  a.  m.  Dec.  30  by 
C.  O.  Kelso,  County  Treasurer,  P.  O.  Prosser,  for  $1,000 
10-year  coupon  building  and  furnishing  bonds  at  not  ex- 


ceeding  6%   interest.     Interest   annually    at   the   office   of 
County  Treasurer. 

Benzie  County  (P.  O.  Franfortj  Mich. — Bond  Election. — 
An  election  will  be  held  in  this  county  in  April  to  vote  on  a 
proposition  to  issue  $50,000  court-house  bonds. 

Biloxi,  Miss. — Bonds  Defeated. — The  proposition  to  issue 
$15,000  additional  water- works  bonds  failed  to  carry  at 
the  election  held  Dec.  5.  The  vote  was  1 19  for  to  15  against 
— two-thirds  of  the  qualified  voters  being  necesssary  to 
authorize,  while  only  about  one-third  was  polled. 

Bogus  Brook  (P.  O.  Princeton),  Minn. — Bonds  Not  Sold. — 
We  are  advised  that  no  sale  has  yet  been  made  of  the  $2,200 
4%  bonds  offered  on  Nov.  11  and  described  in  V.  81,  p. 
1131. 

Brookville  Township,  Campbell  County,  Va. — Bonds  Pro- 
posed.— The  question  of  issuing  $50,000  road  bonds  is  being 
considered  in  this  township.  We  are  informed  that  it  will  be 
several  months  before  anything  definite  can  be  done  in  the 
matter. 

Canonsburg,  Washington  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.,  Dec.  18,  by  W. 
C.  Black,  Clerk  of  Council,  for  $20,000  4%  coupon  bonds. 
Authority  Act  of  April  20  1874,  as  amended  April  13  1897 
(Keller  vs.  Scranton  202,  Pa.,  586)  and  ordinance  approved 
Dec.  8  1905.  Denomination  $1,000.  Date  Dec.  18  1905. 
Interest  semi-annually  at  the  office  of  the  Borough  Treasurer. 
Maturity  $10,000  on  Dec.  18  in  each  of  the  years  1915  and 
1925.  Certified  check  for  $200  payable  to  John  T.  McNary, 
Borough  Treasurer,  required.  Securities  are  free  of  State 
tax.  lionded  debt  at  present  874,600.  Assessed  valuation 
$1,697,433.     Actual  valuation  $1,850,000. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Nov.  27  authorized  the  issuance  of  3200,000  3^%  hospital 
bonds.  Denomination  $500.  Date  Dec.  1  1905.  Interest 
semi-annually  at  the  American  Exchange  National  Bank 
of  New  York  City.     Maturity  Dec.  1  1935. 

Bonds  Proposed. — An  ordinance  is  being  considered  by  the 
City  Council  providing  for  the  issuance  of  $425,000  viaduct 
bonds. 

Columbus,  Ohio.— Bonds  Authorized. — The  City  Council 
on  Dec.  4  authorized  the  issuance  of  the  following  bonds: 

$5,000  4%  coupon  Erie  Alley  Improvement  bonds.     Denomination  $1,000.     Matur- 
ity March  1  1936,  subject  to  call  March  1  1910. 
3,000  Ci%   coupon  sewer  bonds.     Denomination    $1,000.      Maturity    March  1 
1908.  subject  to  call  March  1  1907. 

The  above  securities  will  be  dated  not  later  than  March 
1  1906.  Interest  semi-annually  on  March  1  and  Sept.  1 
at  the  office  of  the  City  Treasurer. 

Coronado,  Cal. — Bo?ids  Voted. — This  place  on  Nov.  27 
voted  in  favor  of  issuing  $135,000  sea-wall  bonds. 

Crowell  Independent  School  District,  Foard  County, 
Tex. — Bond  Sale. — This  district  has  sold  to  the  State  Board 
of  Education  the  $2,000  5%  10-20-year  (optional)  school- 
house  bonds  registered  by  the  State  Comptroller  on  Nov. 
29  1905. 

Dawson  County  (P.  O.  Lexington),  Neb. — Bond  Sale. — 
We  are  informed  that  the  State  of  Nebraska  recently  pur- 
chased an  issue  of  $30,000  4%  refunding  bonds  of  this  county 
at  par.  Denomination  $1,000.  Date  Nov.  1  1905.  In- 
terest annual.  Maturity  Nov.  1  1925,  subject  to  call  on  any 
interest-paying  date. 

East  Orange,  N.  J. — Bids  Rejected — Bond  Offering. — The 
following  bids,  all  of  which  were  rejected,  were  received  on 
Dec.  11  for  the  $140,000  4%  40-year  school  bonds  described 
in  V.  81,  p.  1624: 

John  D.Everitt  &  Co. .New  York.  104.66 


Farson  Leach  &  Co.,  New  York. .104.577 
N.  W.  Halsey  &Co.,  New  York-.104.41 
H.  L.Crawford  &  Co..  New  York.  104.178 
R.  M.  Grant  &  Co.,  New  York. ..104.17 

Kountze  Bros.,  New  York 104. 

Spitzer  &Co.,  New  York... 102.06 


W.  J.  Hayes  &  Sons.  Cleveland.. .101 .28 
Savings  Investment  &  Trust  Co., 

Newark  (for  $50,000) 104. 

N..I .Plate  Glass  lns.Co.(for$S,000)  104. 
Fifth  Ward  Sav.  Banklfor  $5,000,103.58 

Newark   ...»<"■   5.000.102.54 

If 


Jfor    5,000.101.52 


Bids  are  again  asked  for  these  bonds,  this  time  until 
Jan.  22  1906. 

Elkhart  County,  Ind. — Bonds  Refused. — Owing  to  certain 
irregularities  in  the  advertisement  the  $16,000  3^%  court- 
house bonds  awarded  on  Nov.  23  to  J.  F.  Wild  &  Co.  of  In- 
dianapolis have  been  refused  by  that  firm. 

Englewood,  N.  J. — Bond  Sale. — On  Dec.  5  this  city 
awarded  an  issue  of  $16,000  4%  city-hall  bonds  to  N.  W. 
Halsey  &  Co.  of  New  York  at  103.058.  Denomination 
$1,000.  Date  Dec.  1  1905.  Interest  semi-annual.  Matur- 
ity Dec.   1   1935. 

Everett,  Mass. — Bids. — Following  are  the  bids  received 
Dec.  7  for  the  $10,000  4%  coupon  sewer  bonds  and  the 
$23,000  4%  coupon  sidewalk  notes  awarded,  as  stated  last 
week,  to  Jose,  Parker  &  Co.  of  Boston  and  Lawrence  Barnum 
&  Co.  of  Boston: 

Sewers.  Sidaralks. 

Jose,  Parker  &  Co..  Boston ISS-25I  Jx^-fiil1 

Lawrence  Barnum  &  Co..  Boston J9x??5  iXrSx5 

Blake  Bros.  &  Co.,  Boston }2|-§5n  JSHVn 

R.  L.  Day  &  Co..  Boston }9§X§9  101.539 

Estabrook  &  Co.,  Boston.. JXoXX, 

N.  W.  Harris  &  Co.,  Boston JRgXTn 

Farson,  Leach  &  Co.,  Boston Joo 

E.  C.  Stanwood  &  Co..  Boston ---}>!5v»« 

Rudolph  Kleybolte  &  Co.,  New  York Jxi  ?£ 

Blotlset.  Merritt  &  Co..  Boston... - !2iX? 

Adams  &  Co.,  Boston --JxIS? 

W.  J.  Hayes  &  Sons,  Boston 106.75 

S.  A.  Kean,  Chicago 

Falconer  Union  Free  School  District  No.  6,  Town  of 
Ellicott,  Chautauqua  County,  N.  Y.—Bond  Offering.— 
Further  details  are  at  hand  relative  to  the  offeringfon  Jan. 


101.021 


101.22 

101.17 
101.33 
101.02 


Dec.  1G  1965.  J 


tiik  oiikonicij:. 
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8  1906  of  134,200,49!  coupon  school  bonds.  Proposals 
fox  these  bonds  will  he  received  until  12  tn.  on  that  day  by 
F.     1'.    Mcniain.    District    Clerk.     Denomination    $1,710. 

Date  Jan.  1  1906.  Interest  May  1  and  Nov.  I  at  the  First 
National    Hank    of    Falconer.      .Maturity    SI  .711)    yearly    on 


\  ..  l  from  1906  to  L925  inclusive.  Certified  cheek  for 
-    10,  payable  to  the  Treasurer  of  t ho  Hoard  of  Education, 

required.  The  district  lias  no  debt  at  present.  Assessed 
valuation    1005   st;.~>7 .  V..V  v 

Fitchburg,   Mass.     Bond   Sale. — On    Dec.    I    an   issi 
.200  :c_.<(   bonds  was  sold  at  par  and  accrued  interest. 

Date  Nov.  1  1905.  Interest  semi-annual.  Maturity  seri- 
ally on  May   1    from  1906  to   1915  inclusive. 

Galena    School   District   No.    120    (Jo    Daviess   County, 

111.  -         —On     Nov     28     the     $18,000      1',      coupon 

school-building   bonds   described   in    Y.   si.   p.    1571,   were 

arded  to   N.   W.    Harris   &  Vo.  of  Cnicag*  »18,193. 

are    da:  1     1905. 

Gallup,  N.  M.  Bond  Offering. — This  town 

Dec.  5  by  a  vote  of  71   to  5  authorized  the  issuance  of 
$10,000  ">  ;  20-30-year  (optional)  w  iter-works-improvement 
■  d-  for  these  bonds  will  be  received  until 
Jan.  •")   190 
Grand  Island  (Neb.)  School  District  No.  2.— Bond  Offering. 
la  will  bo  received  until  Jan.   15   1906  by   11.  A. 
Edwards,   Secretary   Board  of   Education,   for  the  $60,000 
i !  _, '      10-20-year  (optional)   coupon  school-building  bonds 
voted  at  the  election  Nov.  7.     Securities  are  in  denomination 
of  $1,000.      Date  Jan.    1    1906.     Interest   semi-annually  at 
the  Nel  Fiscal  Agency  in  New  York  City.       Certi 

check  f<  .payable  to  the  Secretary  Board  of  Education, 

i  uired. 

Great  Barrington  ^Mass.)  Fire  District. — Bond  Sale.  —We 
are  has  s  ild  to  1  ical  parties  the 

'        tain  Reservoir-dam  and  the  $5,500  Berk- 
shire Heights  lair  bonds,  voted  Sept.   15. 

Greensburg,  Pa. — -Bond  Offering. — Proposals  will  be  re- 
ceivt  d  -  p.  m.  Jan.  8  1906  by  the  Borough  Council 

{27  F  ,   funding  and  improvement  bonds.     Denom- 

000.      Interest    semi-annually    in    January    and 
July.     Maturity  30  y  tbject   to  call   after   10  years. 

F,  from  tax.     C  rtified  check  for  $500  required, 

l;  n1    $122,700;   aoating  debl    $1  3,907. 

Assessed  valuation  $6,273,490.  David  P.  Hudson  is 
. 

Grove  City    Pa.    School  District. — B  lie. — On  Dec. 

11   an  i  10    15-year  school-building  bonds  was 

awarded  to  Lamprecht  Bros.  &  Co.  of  Clevel  md  a1  in:;. 7-") 
for  4 '  2  per  cents.  Denomination  $500.  Date  Dee.  11 
190o.     Inti      -     •   mi-annual. 

Harmony  Township  School  District,  Beaver  County,  Pa. — 
Bond  0  :■  nng.  —  Proposals  will  be  received  until  7  p.  m.  Dee. 

by  Charles  A    -  retary,  for  $28,886  70  h% 

H"    school-district  bonds.     Denomination  of  bonds  $1,000, 

or  -s-vi  70.     Date    Jan.  2  1900.     Interest 

semi-annually  at  the  Ambridge  Sayings  &  Trust  Company, 

Ambridg  .      Maturitv  S886  79  on  Jan.  2  1910,  $1,000  vear'lv 

on  Jan.  2  from  L91I    to    1934    inclusive,  aid    $4,000  Jan.  2 

1935.     Certified  check  for  $300  required.     Bonded  debt  at 

::•    $44,500.     Assessed  valuation  $2,341,600. 

Harrington,  Wash. — Bonds  Defeated. — The  proposition  to 

issue  $23,000  water-plant-purchase    bonds    failed    to   carry 

at  the  election  held  |Dec.  5,  the  vote  being  53  for  and  71 

again-t.  x 

Hazlehurst,  Miss. — Bond  Sale. — We  are  advised  thai  this 

city  has  sold  an  issue  of  $10,000  5%  6-20-year  (optional) 

ool,  water  and  light  bonds.      For  description  of  securities 

V.   81 .  p.  931. 

Hughes  Springs  (Tex.i  Independent  School  Dist. — Bonds 

-Tin-    State   Comptroller   on    Dec.    i    registered 

10-10-vear  (optional)  school-!  nds  bearing 

dat,-  April  1   1905. 

Independence,  Kan. — Bond  Election.  \n  election  will 
be  held  in  this  citv  "ii  Dec,  19  to  vote  on  the  question  of 
iss  1,000    l'V;    10-20-  optional)   bonds   in   aid 

of  the  Pittsburg  Independence  A:  Oklahoma  R.R. 

Ironton,  Ohio. — Bond  Sale. — The  following  bids 
reived  on   Dec.   12  for  the  $90,000   1%  20-year  coupon  re- 
funding bond-  described  in  V.  81,  p.  1509. 


Interest    annually    at    the    Bank    of    Kernersville.      Maturity 

20  years.  Authority  for  issue  Chapter  li  Private  Laws 
of  1905.  The  town  has  no  debt  a1  present.  Assessed  valua- 
tion  1905  $252,931.  The  validity  of  these  bond.-  has  been 
passed   Upon   by    the  State  Supreme  Court.      See   V.   81,   p. 

.  1273. 

Kirkwood,     De     Kalb     County,    Ga.     Bond    Offering. 
Some  additional   details   are  at      hand     relative   to    the  oil'er- 

-  ing  on  Jan.  2  1906  of  $6,000  ■','  J  gold  school  bonds.  Au- 
thority. Act  of  Legislature  of  1905.  Proposals  for  these 
securities  will  be  received  until  12  m.  on  thai  day  by 
J.  1).  Dunwody,  Mayor.  Denomination  $1,000.  I 
Jan.  1  1000.  Interest  semi-annually  at  the  Fourth  Na- 
tional Bank,  Atlanta.  Maturity  thirty  years,  subject  to 
call  $1,000  every  five  years.  Bonded  debt,  this  issue.  As- 
sessed  valuation    1906   $340,000. 

Lincoln  County  (Wash.)  School  District  No.  107. — Bond 
On    Dee.    2    $4,000     10-20-year    (optional)    achool- 
building   and    furnishing    bonds    wore    awarded    to    V.'m.    I). 
Perkins  &  Co.  of  Seattle  at   101.30  for  :><  2  per  cent,..     Fol- 
lowing are  the  bids: 

Morris  Bros.,  Portland... .$4,081 

C.  ii.  Coffin,  Chicago. 


Fur  .5'  .    inr  a  nls. 
w    ,,     l>.   I'erklns  &   Co..  Seattle..*  I.e.,.' 

Roberta  Bros,  Spokane 1,036 

C.  H.  Coffin,  Chicago  4,005 


Well 
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i     i. 

l.'ni' 


01  < 
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192,512 

00 
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•   Firel     Nat.     Bank, 

■ 

Jersey  City,  N.  J.     Bond     A  l.—l 

$60. 0' in" 

tered  refunding  general  and  $300,000  F  ,    coupoi       funding 
i  has    bi  rorized.     -  will  be 

dated  Jan.  2    1906  and   will  mature  Jan.   1    1936. 

Kernersville  Graded  School  District,  Forsythe  County, 
N.  0.— .Bond  Offering  D.  W.  Harmon,  Secretary  and 
Treasurer,   is   offering   foi  $4,000   •">' ,    graded-school- 

building  bond-.     Denominati       VI    '      Date,  when  i    ued. 


Logansport,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  in.  Dec.  28  by  D.  A.  Middleton,  City 
Comptroller,  for  $188,000  3J^%  refunding  coupon  bonds. 
Authority,  Act  of  General  Assembly  approved  March  (i 
1005.  Denomination  $1,000.  Dale  Jan.  1  1000.  [ntei 
semi-annual  at  place  to  suit  purchaser.  Maturity  $8,000 
•yearly  on  Jan.  1  from  1907  to  1916  inclusive,  and  $108,000 
on  Jan.  1  1926,  subject  to  call  after  Jan.  1  1910.  Certified 
kfpr $5,000, payable  to  City  Treasurer,  required. 

Long  Beach,  Cal. — Bond  Election. — An  electioi  .  it  is 
siated.  will  be  held  on  Dec.  22  to  vote  on  the  question  of 
issuing  810,000  wharf -protection  and  improvement  bond.-. 

Marion,  Ohio. — Bonds  Authorized. — The  issuance  of 
$30,000  park  and  boulevard  bonds  has  been  authorized. 

Maury  County  (P.  O.  Columbia),  Tenn. — Bids  Rejected. — 
No  satisfactory  bids  were  received  on  Dee.  5  for  the  $150,000 
4%  10,  15  and  20-year  coupon  funding  bonds  described  in 
V.   81,   p.    127:5. 

Mercer  County  (P.  O.  Trenton),  N.  J. — Bonds  Authorized. 
—  Local  papers  state  that  the  Board  of  Freeholders  has 
authorized  thi  issuance  of  $7,950  bridge  and  $154,969  64 
road  4%  bonds. 

Miami  County  (P.  O.  Troy),  Ohio. — Bond  Sale. — On  Nov. 
17  an  issue  of  $22,700  5%  ditch  bonds  was  awarded  to  the 
First  National   Hank  of  Troy. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bonds 
Authorized. — The  Board  of  Freeholders  has  authorized  the 
issuance  of  $8,000  refunding  and  $30,000  road  bonds. 

Milledgevilie,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  10  1906  by  the  Sewer  Commission, 
Charles  L.  Moore.  Clerk,  for  $20,000  5%  gold  sewer  bonds. 
Authority  City  Charter.  Section  25,  .State  Acts  approved 
Nov.  4  1889  and  an  election  held  Nov.  9  1905.  Denomina- 
tion $10,000  bonds  of  81,000  each  and  $10,000  bonds  of  $500 
1  ach.  Date  Feb.  1  1906.  Interest  annually  on  Jan.  1  at 
the  office  of  City  Clerk  and  Treasurer.  Maturity  $1,000 
yearly  on  Jan.  1  from  1907  to  1020  inclusive.  Certified 
check  for  10%  of  the  amount  bid  required.  Bonded  debt, 
including  this  issue,  $51,100.  Assessed  valuation  1905 
(equalized)  81  .320,000. 

Minnesota. — Bond    Issues. — According    to    the    St.    Haul 

"  Pioneer  Press"  of  Dec.  6  the  following  loans  were  recently 

approved  by  the  State  Board  of  Investment: 

Lake  County,  $40,000;  Bi-'  Stone.  812,000. 
,     Villages— south  St.  Paul,  $10,000;  Wadena,  $10,000;  ErsXine.  $3,000. 

/       Towns-  Livonia     51,000;    Lake    l'orl.    $700;    Confrev,    $400;    Pom. Toy,    $1,100; 
Arthur,  $1,000;  Kroschel.  S'.miii.  i  $3,000. 

School  Districtu  Blue  l/arih,  No.  113,  $400;  Roseau,  No.  -57,  MOO;  Mower.  No? 
129,  -  iii,  No.   116.  $200;  Swift,  No.  2,  $6,000;  Clearwater,  No.  38, 

$500;  Roseau.  No. 82,  $700; St  .  I  1,600; Todd.  No.  11.5,  $(',(>();  Kittson, 

No.  75.  $3,500;  Marshall.  No.  13,  $1,200;  Swift.  No  9;  Clearwater,  No.  5, 

$700;  Otter  rail,  No.  175,  $1,000;  Big  Stone,  Independent  No.  1,  $9,500;  St.  Louis 
No.  13,  $3,500;  Otter  Tall.  No.  268,  $1,300. 

Monroe  County  (P.  O.  Key  West)  Fla—  Bond  Sale. — 
On  Nov.  1  the  860,000  ■',' ;  5-20-year  (optional)  school  bonds 
described  in   \.  81,  p.   1063  were  awarded  t<>  W.  K.  Todd 

<V    Co.    of   Cincinnati   at    101  . 

Mount  Olive,   Wayne   County,   N.   Q.—Bvi  ing. — 

Proposals  are  asked  for  (any  time)  by  J.  F.  Ange  for  85,000 
5'  ,    20-]   :"   bonds. 

Murray  Graded  Common  School  District  No.  35,  Calloway 
County,    Ky.     Bond  Offering.     Proposals   will   be   received 
until    1    p.    m.   Jan.    1    1000  for  the  J12.400  .".' ,    5-20-yi 
(optional)   school-building  bond-   authi  a    vote  of 

to   v   at    eli  ction    h<  Id   Sept .  ination 

I    I  ai- annual.     I!  a  inej  1    W  •  I 

Newark,    Ohio.     Bond   Sale.     On    I"    ,     12  6,000 

r;    refunding   bond-   described    in    V*.    81,    p.    1510,    were 
irded    to    the    Franklin    National    Bank    of    N  for 

$16,409  80. 

Bond    Defeated. — The  propositi  1200,000   addi- 

tional* bond    failed  to  carry  at  the  election  held 

1  )ee.  i  ] .  according  to  li ical  rep 

Orange   County   (P.   O.   Goshen    ,   N.   Y.     Hun,/  Sale. 
On    Dee.    ii    an   issue  oi    130,000    I',    court-house  bond-. 


1748 


THE  CHRONICLE. 


[Vol.  lxxxi. 


offered  but  not  sold  on  July  24,  was  awarded  to  S.  A.  Kean 
of  Chicago   at   100.50.      Following  are  the  bids: 

S.  A.  Kean,  Chicago $.'iO,150|Newbureh  Bav.  Hk.,  Ncwbur;.'li-$30,026 

\V.  J.  Hayes  &  Sons,  Cle  eland     30,105|Mlddletown  8av.  ilk.,  Middleto'n  30,000 

Denomination  $1,000.  Date  Dec.  15  1905.  Inten  I 
Feb.  1  and  Aug.  1.  Maturity  $5,000  yearly  on  Feb.  1 
from  1907  to  1912  inclusive. 

Portage,  Wis.— Bond  Sale.— On  Dec.  5  the  $20,000  4% 
coupon  bridge  bonds  described  in  V.  81,  p.  1451,  were 
awarded  to  the  First  National  Bank  of  Portage  at  100.815 
and  accrued  interest.     Following  are  the  bids: 


First  NiitioiKii  Bank,  Portage.. $20, 163 
N.  w.  Harris  &  Co.,  Chicago..  20,156 
s.  A.  Kean,  Chicago  ...  20,140 


Thos.  J.  Bolder  &  Co.,  Chicago. S20, 075 
Trowbridge  &  Niver  Co.,  Chicago  20,011 
W.J.  Hayes  &  Sons.  Cleveland.   19,950 


Splteer  &  Co,  Toledo $43,370 

Pueblo  Savings  Bank,  Pueblo...  43,215 


Pueblo,  Col.- — Bids. — The  following  bids  were  received  on 
Nov.  27  for  the  $43,000  ±Y2%  refunding  sewer  bonds 
awarded,  as  stated  last  week,  to  M.  D.  Thatcher: 

M.D.  Thatcher $44,000 

N.  s.  Walpole 43,700 

Hume  Lewis  43,045 

Date     Dec.     1     1905.     Denomination     $1,000.     Interest 

semi-annual.     Maturity  Dec.   1    1925,  subject  to  call  after 

Dec.    1    1915. 

Quincy,  Mass. — Bond  Sale. — On  Dec.  7  this~city  awarded 
$113,000  3.05%  6  1-3-year  (average)  high-school  bonds 
and  $13,700  3.65%  1-10-year  sundry-loan  order  bonds  to 
R.  L.  Day  &  Co.  of  Boston,  the  former  at  100.197  and  the 
latter  at  100.059.      Below  is  a  list  of  the  bids  received: 


Higli-Scli  ml  Homls. 

R.  L.  Day  &  Co.,  Boston 100.197 

Blake  Bros.  &  Co.,  Boston 100.06 

Estabrook  &  Co.,  Boston 100.05 


Sundry-Loan  Bonds. 

R.  L.  Day  &  Co.,  Boston 100.059 

Blake  Bros.  &  Co.,  Boston 100.06 


The  securities  are  described  as  follows:  The  high-school 
bonds  are  in  denomination  of  $1,000,  date  Dec.  1  1905, 
interest  semi-annual,  and  the  sundry-loan  orders  are  in 
denominations  of  one  bond  for  $200,  nine  bonds  of  $500 
each  and  nine  bonds  of  $1,000  each.  Date  Dec.  1  1905. 
Interest  semi-annual. 

Reading,  Mass. — Temporary  Loan. — This  place  has  nego- 
tiated a  four  months  loan  of  $19,000  with  Jose,  Parker  & 
Co.  of  Boston  at  4.63%  discount  and  10    cents    premium. 

River  Park,  Ind. — Bond  Sale. — This  place  awarded  early 
last  month  to  E.   M.  Campbell   &  Co.  of  Indianapolis    an 


issue  of  $5,500  A}/2%  building  bonds  for  $5,634.  Denom- 
ination $500.  Date  Nov.  1  1905.  Interest  semi-annual. 
Maturity  Nov.    1    1925,  subject  to  call  after  Nov.   1   1915. 

Roanoke,  Va. — Bonds  Voted. — At  the  election  held  Dec. 
12  this  city  by  a  vote  of  520  to  102  authorized  the  issuance 
of  $275,000  street,  $100,000  sewer  and  $25,000  fire-depart- 
ment 4%  bonds.  Maturity  Jan.  1  1936.  Date  of  sale  not 
yet  determined. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  on  Dec. 
12  awarded  a  $320,000  6-months  loan,  account  of  overdue 
taxes,  and  a  $100,000  8-months  loan,  account  of  local  im- 
provements.    The  bids   received   were   as  folio 

[$100,000— 8-mos.  at  4.25% 

a  Rochester  Savings  Bank,  Rochester {    100.000 — 6-mos.  at  4.25% 

!    100,000— 6-mos.  at  4.45% 
o  Broadway  Savings  Institution,  New  York.  S20.000  6-mos.  at  4%. 
d  Bond  &  Goodwin,  Boston  for  all  5%  and  $5  premium. 
•    Goldman,  Sachs  &  Co.,  New  York,  for  all  at  5%. 


H.L.  Crawford  &  Co..  New  York.  101. 11 

Kountze  Bros.,  New  York 101.03 

JohnD.Everitt  &  Co. .New  York  100.571 


a  Awarded  as  per  bid.     d  Awarded  $100,000  of  6-months  loan. 

Russell  County  (P.  O.  Lebanon),  Va. — Bond  Sale. — On 
Nov.  25  the  $12,000  coupon  court-house-improvement  bonds 
described  in  V.  81,  p.  1512  were  awarded  to  John  Nuveen 
&  Co.  of  Chicago  as  4J/£  per  cents  and  blank  bonds. 

Rutherford  School  District,  Bergen  County,  N.  J. — Bids 
Rejected. — Following  are  the  bids  received  on  Dee.  11  for 
the  $48,000  4%  bonds  described  in  V.  81,  p.  1627,  all  of 
which  were  rejected. 

Dick  &  Robinson,  New  York 102.765 

N.  W.  Harris  &  Co.,  New  York.. 102. 194 

S.  A.  Kean,  Chicago 102.10 

R.  M.  Grant  &  Co.,  New  York...  101. 14 

San  Marcos,  Tex. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Jan.  8  of  $8,000  school,  83,000 
street  and  $1,500  repair  5%  15-40-year  (optional)  bonds. 
Proposals  will  be  received  until  2  p.  m.  on  that  day  by  J.  R. 
Porter,  Mayor.  Denomination  8500.  Date  Nov.  8  1905. 
Interest  semi-annual.  Bonded  debt  at  present  $29,000. 
Assessed  valuation  1905,  $1,170,190. 

Santa  Maria  School  District,  Santa  Barbara  County, 
Cal. — Bond  Sale. — On  Dec.  4  $2,500  6%  school-site  and 
building  bonds  were  awarded  to  the  Win.  R.  Staats  Co.  of 
Pasadena  at   108.36.     Following  are  the  bids: 


MEW  LOAiMS. 


§99,000 

WHITE  PLAINS,  N.Y., 

TAX  BONDS. 

Public  notice  is  hereby  given  that  sealed  proposals 
will  be  received  by  the  Board  of  Trustees  of  the  Village 
of  White  Plains,  N.  Y..  on  WEDNESDAY,  THE 
TWENTY-SEVENTH  DAY  OF  DECEMBER  1905,  at 
the  Corporation  Rooms,  Grand  Street,  in  said  village, 
at  8  p.  m..  for  the  following : 

Ninety-nine  $1,000  tax  bonds  under  Chapter  147  of 
Laws  of  1905. 

Said  bonds  to  bear  interest  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-annually.  Bonds  to  be 
dated  December  1,  1905,  and  shall  become  due  and 
payable  forty  years  thereafter. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  State  or  National  Bank  or  Trust  Company 
for  five  per  cent  of  such  bid.  Checks  of  unsuccessful 
bidders  to  be  returned  to  them. 

The  Board  of  Trustees  reserves  the  right  to  reject  any 
and  all  proposals  necessary  to  protect  the  interest  of 
the  village. 

By  order  of  the  Board  of  Trustees. 

Dated  White  Plains,  N.  Y.,  December  4,  1905. 
JOHN  J.  BROWN, 

President. 

PETER  PAULDING,  Clerk. 


INVESTMENT-  BONDS, 


SEND  FOR  LIST. 


DENISON,  PRIOR  &CO 

CLEVELAND. BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 

MUNICIPAL  AND  RAILROAD 
BO^DS. 

LIST  ON  APPLICATION. 

SEAS0NG00D  &  MAYEB, 

mercantile  Library  Building, 
CINCINNATI. 

BUNDS  stSck  OEITIFICATES 

Engraved  an  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  at  one  hundred  certificates  and 
ileal  press  $10;  cheaper  styles  as  low  as 
$2  so  for  a  book  of  fifty. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.Y 


INVESTMENTS. 


DAY    &    C 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  8treet, 
NEW  YORK 


MEMBERS 

NEW    YOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HI«H  GRADE 
K.AJI.ROAD  SECURITIES. 


RudolphKleybolte&Co. 

OSALSK*    I  HI 

MUNICIPAL,  RAILROAD   aof 

STREET   RAILWAY 
BONDS. 

»7-2»  PINE  VfBlStiT,  NEW  YOKfc, 

Interest  Paid  on  Dailvarcti  Time  Deposits 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

1st  Nat.  Bank  Bldg.  63  State  Street. 

HIGH  GRADE 


INVESTMENT  BONDS 

tv o  S  '  OCkS 

CORRrSPONOENCE    SOLICITED 

1  ecurities 


Municipal  k    \: 
Corporation  U    Company 

of  Pittsburgh,  fa. 

Paid  up  Capital  $200,ooo.©» 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 
BOiMDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Renyer.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street,    Boston. 

;s<.  NASSAU  STREET,  NEW  YORK. 

STATE.  CITf  &   RAILROAD  BONDS. 

Established  lf»S5. 

H.  C.  Speer  &  Sons  Co.. 

First  Nat,  Bank  Building,  CMcs&o. 

CITY    COUNTY  f 

AND  TOWNSHIP 


Dec.  10  1905.1 
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Win    u   B1    Lts&Oo     Pasadena.   12,708  Merchants  Tr.  Co..  Los    \  12,080 

W    F  Johnston     2.695   Riverside    Saw    Uk.    ,v 

Riverside  

Denominations  11,000  and  11,500.  Date  Nov.  6  L905. 
Interest  annual.  Maturity  $1,000  on  Nov.  »i  L913  and 
|]  ,500  on  Nov.  6  191  i. 

South  Brooklyn,  Ohio.— Bond  Safe. — On  Nov.  '27  the  (7) 
Issues  of  •">'  i  coupon  bends,  nfrgivcating  SI  1  ,(>'.H>,  d'-scrilicd 
in  V.  81,  p.  13:,..">.  were  awarded  to  1'.  S.  Briggs  &  Co.  of 
Cincinnati  for  112,190.     Securities  arc  dated  Now  '_><    1905. 

South  Vancouver,  B.  C. — Bond  Sale.     We  are  jusl 
vised  that  on  Oct.    I  the  Sot) .000  road  bonds  described  In 
Y.  81,  p.  1136,  were  awarded  to  Waghorn,  Gwynn  &  Co. 
of  Vancouvi  r  at  100.10  for  S  per  cents. 

Spartanburg  (8.  C.)  School  District  -Bond  Sab:.  We  are 
advised  that  this  district  has  sold  an  issue  of  $30,000  !'  ,  20- 
year  school  bonds.  These  bonds  were  authorized  by  a  vote 
of  143  to  3  at  election  held  Dec.  9.  , 

Staples  Independent  School  District  No.  78,  Todd  Countyl 
Minn.-/)'  0  ring. — Proposals  will  be  received  unti 
3  p.  m.  to-day  (Dec.  16)  by  H.  W.  Barrett,  Secretary,  for 
SS.000     4';  1  ".-year     refunding     bonds.      Intei'c- 

annual.     Certified  check  for  $200  required. 

Sudbury,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Dec.  20  by  S.  Founder,  Town  Treasurer,  for 
$23,500  41..',  school  debentures  dated  Dec.  21  1005  and 
maturing  part  yearly  for  twenty  years. 

Swissvale  (Pa.l  School  District. — Bond  Election. — An 
election  will  be  held  to-day  (Dec.  16)  to  vote  on  the  question 
of  issuing  $50,000  school  bonds. 

Tallapocsa,  Ga.— Bond  Sale.— On  Dec.  4  the  £10,000 
Id  coupon  electric-light-plant  bonds  described  in  V. 
81.  p.  1027,  were  awarded  to  Denison,  Prior  &  Co.  of  Cleve- 
land and   Boston  at   109  and  accrued  interest. 

Tolland  School  District  No.  13,  Gilpin  County,  Colo.— 
Bonds  Voted — Bond  Offering. — This  district  on  Dec.  ,~>  voted 
to  issue  SI.  700  o-15-year  (optional)  school-house 
bonds.  Proposals  for  these  bonds  will  be  considered  at 
any  time.  B.  ii.  Davidson  is  President  of  the  Board  of 
Directors. 


Vermilion   County   (P.   O.   Danville),  HI.— Bond  Sal 
On  Dee.  12  the  $100,000  I' ;   L-10-year  (serial)  funding  bonds 

dated   Oct.    1      10()5    were   awarded    to    \      \\  .    Halsey    &    Co. 

and  Mason.  Lewis  &  Co.  of  Chicago.  See  V.  81,  p.  1628 
for  descripl ion  of  bonds. 

Washington,  N.  J.— Bond  Sale.  On  Dec.  9  the  $3,000 
r,  park  bonds  mentioned  in  V.  81,  p.  1575,  were  BOld  as 
follows: 

r   .-v.  Colo,  bond  No    I  -  iOO  atllOO  :  i;  bond    N  m.  ."..  ">  and  i  i  al  mo.r.o. 

Peter  R.  Wlllen,  bo  00  al   100.8' 

Irehle  Lance,  bond  \o.  i  at  100.  ■> 

Denomination  $500.  Dale  Jan.  1  1000.  [nteresl  semi- 
annual. Maturity  $500  yearly  on  .Ian.  1  from  1911  to 
1916  inclusive. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  \)ee.  27  by  the  Board  of  Tn 

for  SOO.000  4%  40-year  tax  bonds.  Authority  Chapter 
147,  Laws  of  1005.  Date  Dec.  1  1005.  Interest  semi- 
annual. Certified  check  for  5%  of  bid,  drawn  on  a  State 
or  national  bank,  or  trust  company,  required.  Peter  Pauld- 
ing is  Village  Clerk. 

The  official  notice  of  this  bond  offering  will  be  four:.!  among 
the  advertisements  elsewhere  in  this  department. 

Wichita,  Kan. — Bond  Sale. — This  city  has  sold  at  par 
to  the  Slate  School  Fund  Commissioners  an  issue  of  S45,00O 
1%  1-10-year  (serial)  refunding  bonds.  Denomination 
$500.     Date   Nov.    1    1905.     Interest   semi-annual. 

Woodward,  Okla. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  26  1905  at  the  office  of  the  Town 
Treasurer  for  $50,000  6%  10-30  (optional)  coupon  water- 
works bonds.  Interest  semi-annually  at  the  fiscal  agency 
of  the  Territory  in  New  York  City.  Certified  check  for 
$1,000,  payable  to  the  Town  Treasurer,  required.  F.  H. 
Racer  is   Town^Trcasurcr. 

Wooster,  Ohio. — Bond  Sale. — We  are  informed  that  this 
city  has  awarded  at  private  sale  an  issue  of  $21,000  4%  re- 
funding bonds  to  Seasongood  &  Mayer  of  Cincinnati  at  par. 
Denomination  $500.  Date  Dec.  1  1905.  Interest  semi- 
annual.    Maturity  Dec.  1  1925. 


INVESTMENTS. 


MacDonald,  McGoy  &  Go,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T    B.  POTTER, 

MUNICIPAL  and      orikiriQ 
CORPORATION       DUIMUO. 

172  Washington  Street, 
CHICAGO,         -        -        -         ILLS. 

LIST  ON  APPLICATION. 

Specialists  in  New  Jersey  Securities. 

EiSELE  &  KING, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stuck  ixebaages. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-75<>  Broad  St.. 
NEWARK. 


MLMUjVaL  AJ>U 

PUBLIC  FRANCHISE  CORPORATION 

BUNDS 

llouyhi   and  Sold. 

W.  J.    HAVES   &   SONS. 


'I.;V  *l    4  Hit, 


IK'wi'O*.    ■*%  *HH. 


Jacob    Rubino, 

3  BROAD  ST.,   Drexel  Eldg.,  NEW  Y0BK, 

BKOKKK    AM)    HKALKK    IN 

Railway   Bonds,    Guaranteed  Stocks    and 
other  Investment  Securities 

THAT  DO  NOT   NEED   EE0EGANIZATI0H. 

Atlantic  Mutual  Insurance  Company  Wcrlp 
el  All    Yeara  Nought  and  Sold. 


JOHN  M  oiLLESP 

Room  No.  518  Atlantic  Building, 
4951  Wall  Street,  NEW  YORK. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the  jisl  of  December,  1Q04 ; 

Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  Polioles  not  marked  off  1st  January,  1904 724,151  84 

Total  Marine  Premiums „ $3,633,494  92 


Premiums  marked  ofl  from  1st  January,  1904,  to  31st  Deoeraber,  1904 $3,016,978  35 

Interest  received  during  the  year $275,926  58  

Rent  "  "         "  less  Taxes 107,148  14       $3R3,074  72 


Losses  paid  during  the  year  which  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 

R63.569  08 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stook;  City,  Bank  and  other  Securities $5,243,600  52 

Speolal  deposits  In  Banks  and  Trust  Companies 1,417,543  97 

Real  Estate  oorner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000  4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  polioles  payable  In 

foreign  countries 241,710  47 

Cash  In  Bank 351,301  69 


Aggregating $12,638,243  93 


A  dividend  of  Six  per  oent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seveuru 
of  February   next. 

The  outstanding  certificates  of  the  Issue  of  1  899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  •eveulh  of  February 
next,  from  whloh  date  all  Interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  j>er  cent  If  deolared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  whloh,  upon  application,  certiiloatss  will  be  Issued 
on  and  after  Tuenday,  the  second  of  .May,  next.        By  order  of  the  Board, 

G.  STANTON  FLOYD-JON  KS,  Secretary. 


GUSTAV  AM-INfK. 
f!.AN(  I-  IN, 

JOHN  N.  BEACH 
Wll.l.IAM    B.   lloll.TON 
7KRNON   H.  BROWN, 
WALDRON   I".    ItltoWN, 
I'M   II.  (  IIAI'MAN, 
GKOK'.  UtK. 

0OKNE1JI  ;kt, 

■WALL   y  l.i:i  I  MANN, 
HKRIihUr  L.  GRIGGS. 


TRUSTEES. 
IHNT  A  uiuscoat, 

IN   W.   II  A  HI), 
Mo  KIMS   K.  JBSUP 
I'll  KUDO  KB  I'.  JOHNSON, 
LKW1S  CA8S   I. Kin  A  !U>. 
KKANCIs   II.  LBGOKTT, 
1  II  AiU.h-  I)   LtCVttKlCH, 
I.KANHKIl  N.   I.OVKI.I,, 
UholtOK    II.   M  \CV 
'  IIAKI.I—   :■.     MARSH  U.I., 
W.  11.  11.  MOOItK 


[OLA8  I'.   PALMBR, 

FtV   PAKI 
B-RBDHRIC    \      I'Ml-ONB, 
DALLAS  .:    PB  \ 

yUlNTARD, 
A.    A.    HA> 
JOHN   I.    ItlKKK. 
DOUGLAH   KOBIN8ON, 
(1USTAV    II     - 

Willi  a  j  r:a. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDEST,    Y  ice- f  res1 1. 
THKO.  P.  JOHNSON,  ad  Vice-'  rcs't. 
JAS.  L.  LIVINGSTON,  yrf  VicePre*' 
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Yakima  County  School  District  No.  54,  Wash.- -Bond 
Offering. — Proposals  will  bo  received  until  1.0:30  a.  in.  Dec. 
30  by  Lee  Tittle,  County  Treasurer,  P.  O.  North  Yakima, 
for  $7/l.s9  coupon  15-year  funding  bonds  ;it  not  exceeding 
6%  interest.  Interest  annually  at  Hie.  office  of  the  County 
Treasurer. 

Yonkers,   N.  Y. — Bond  <)jj<  ring. — Proposals   will   be   re- 
ceived until    II  a.m.  Dec.    18  by  John  II.  Coyne,  Mayor,  for 
the  following  bonds: 
$20,000  •}',,  highway  Improvement  bonds.    Authority  Chapter  294,  Laws  of  11)0.5. 

Date   Ore.  L!(,    l'J05.      Maturity  S.,,0U.'l  yearly  oil  April   1    from   1907   to 
1910  inclusive. 
14.700  4'.,  assessment  bonds.     Authority  Section  16  of  Title  7  of  City  Charter 
ed  May  11  1895.    Dale  Dec.  26  1905.    Maturity  i  eb.  1  1908. 

•  All  the  above  bonds  are  to  be  delivered  to  purchaser  on 
Dec.  26  1905. 

■  Yonkers  School  District,  N.  Y .—Bond  Offering . — Proposals 
will  be  received  until  8  p.  m.  Dec.  20  b}^  J.  H.  Claxton, 

Secretary  Hoard  of  Education,  for  $106,000  4%  registered 
bonds.  Authority  Chapter  543  Laws  of  1899.  interest 
semi-annually  on  Apr.  1  and  Oct.  1.  Maturity  $15,000 
yearly  on  April  1  from  1923  to  1928  inclusive  and  $16,000 
April  1  1929.  Certified  check  for  5%  of  the  amount  of 
bonds  bid  for,  payable  to  the  Treasurer  of  the  Board  of 
Education,  required. 

Youngstov/n,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Dec.  26  by  Win.  I.  Davies,  City 
Auditor,  for  the  following  bonds: 

$2,735  5% Cliff  Street  grading  bonds  dated  Jan.  1  1900.  Maturity  $547  yearly  on 
Oct.  l  from  1907  to  1911  inclusive. 
600  5%  Lydia  Street  sewer  bonds  dated  Jan.  1  190G.  Maturity  $120  year  v  on 
Oct.  1  from  1907  to  1911  inclusive. 
1,345  5','  sidewalk  bonds  dated  Jan.  1  19()(i.  Maturity  S2G9  yearly  on  Oct.  1  from 
1907  to  1911  inclusive. 

Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Purchasers  must  be  prepared  to  take 
the  bonds  not  later  than  Jan.  2  1908,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  office  of  the 
City  Treasurer.  A  certified  check  on  a  Youngstown  bank 
for  2%  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Auditor,  must  accompany  proposals,  which  must  be  made 
for  each  block  separately. 

Bond  Sale. — On  Dec.  8  the  (8)  issues  of  bonds,  aggregat- 
ing $57,405,  described    in  V.  81,  p.  1628,  were  awarded  to 


W.    J.    Hayes    &    Son-     of 
bids: 

l'et- 1  louse  Honda  (f     SO  i  I 
w.  J.  Hayes 4 Sons,  Cleveland»3,694  50 
Denlson,  Prior  <v  Co.,  Cleveland 

and  Boston  .    .  3,589  25 

Lamprecht  Bros.  &  Co..  Cleve.  3,578  40 
iioehier  <t  Cummlngs.  Toledo.  3,575  (jo 

The   Security    8a V.    Bk.    &    Tr. 

'  0  ,  TDledO ._ 3,570  00 

Will,   Ifoth  &  CO.,  Cini  '  3,564  00 

The  Central  'tr.  <t  8av.  i><  p. 

Co.,  Cincinnati 3.557  80 

Hayden,  Miter  a  <  ■•     ■ 

i>ii'  ($15,000) 

W.  J.  Ha  i       S72  00 

Seasongood  A.-  Mayer,  Clncln.  16,25 

:  loehli  i   I  igs,  Toledo  16.267  50 

The  Security  Sav.  Hk.  <\ 

Co.,  Toledo 16,200  00 

v.  ell.  Roth  .v  Co.,  Cincinnati  .16,1" 

Ms,  Boston..  - .  Hi,  171  65 

E.  ii.  Roiiins  &  Sons,  Chicago  16,165  50 
The   Dollar  Sav.   <t   'J  r.   Co., 

Voungstown 10,165  00 

nlral  Tr.  A  s.  In ■;,.  Co., 

Toledo 16,123  50 

Denlson,  Prior  &  Co.,  Cleve. 

and    Boston        . ...16,11925 

Parkinson  A:  Huir,  N.  Y 16,107  00 

Lamprecht  Bros.  <v  Co..  (  leve  16,104  00 
t  mini  Sav.  Bk.  <V  Tr.  Co.,  Cin  16,085  00 
Albert   KleybOlte  &  Co.,  Cin         10,0119  50 

F.  L.  Fuller  &  Co.,  Cleveland  16,050  00 
Hayden.  Miller  &  Co.,  Cleve.  16,013  20 
\V.  K.  Todd  &  Co.,  Cincin. a.    15,150  00 

Park  Bonds  ($22,00 
W.  J.  Haves  &  Sons,  Cleve-- $24,414  00 
Seasongood  >t  Mayer,  Clncln.  24,384  50 
The  Central  Tr.  &  S.  Dep.  Co., 

Toledo 24,312  501 

Denison,    Prior   &   Co.,  Cleve. 

and  Boston 24,245  50| 

Weil,  Both  &  Co.,  Cincin 24,245  00 

The   Dollar   Sav.    &    Tr.   Co., 

Younastown 24. 210  94 

Jackson  4  Curtis.  Boston 24,202  42 

The  Security  Sav.   Bk.   A:   Tr. 

Co.,  Toledo 24,200  00 

F.  L.  Fuller  &  Co.,  Cleve 24,200  00 

E.  H.  Rollins  &  Sons,  Chicago  24,180  00 
Hoehler  &  Cummings,  Toledo.   24,167  00 

Parkinson  &  Burr,  N.  Y 24,124  10 

J. amorec.ht  Bros.  &  Co.,  Cleve  24,081  20 
The  Union  Sav.  Bk.  &  Tr.  Co., 

Cincinnati 24.046  00 

Albert  Klevbolte  A-  Co.,  Cin_.  24,008  60 
Hayden,  Miller  &  Co.,  Cleve._  23,831  94 
W.'R.  Todd  &  Co..  Cincin.. .a  22,300  00 


Cleveland.     Following    are  the 


3.502  50 
3,501  00 


3.500  00 


a  For  4  per  cents. 


re-Department  /so;, da  (83,500.) 
w. .;.  Hayi  i  $:i,514  75 

on,  Prior  4  Co.,  CH  m  land 

and  Boston 3,507  75 

The  Se'ty  Sav.  Bk.  &  Tr.  • 

Toledo  .    3,608  00 

Well,  Roth  *  Co.,  Cincinnati   .  3,504  00 
Hoehler  a  Cummings,  Toledo 
Lamprecht  Bros,  &  Co     i 
The  Mahoning  .National  Bank, 

Youngstown 

'rural    'trust    &■    S.    Dep. 
Co.,  Cincinnati  -  -  3  491  25 

Cros.  -II  nil    B 

W.  J.  Hayes  4  sons.  Cleve     $610  50 

Lamprecht  Bros.  A:  Co.,  '  leve        601  oo 

Hayden,  Miller  A:  Co.,  Cleve..       600  00 

Hoehler  A-  Cummings,  Toledo...  600  00 

Crust  A:  6.  Dep 

Cincinnati ..585  00 

Market  Street  Bond*  C$3,500.) 
W.  J.  Hayes  &  Sons.  '  ;3,C38  00 
Denison,    Prior    A;    Co.,    Cleve- 
land   and    Boston 3,630  25 

The   Mahoning    .National    Bank 

Youngstown 3,025  00 

Lamprecht  Bros.  A:  Co.,  Cleve.  :;,oi6  55 

Hoehler  A-  Cummings,  Toledo.  3,014  00 
The  Security  Sav.  Bk.   &   Tr. 

Co.,  Toledo  ....   .   . 

Weil,  Both  4  Co.,  Cincin 

Hayden,  Miller  a-  Co  3,570  70 

The  Central  Tr.  A-  S.  Dep.  Co., 

Cincinnati 3,569  75 

McGulJey  Street  Bonds   (85,300.) 
W.  3.  Hayes  A;  -oris,  Clove.  __    5,571  00 
Denison,    Prior    4    Co.,    Cleve. 

and  Hum  in  5,560  25 

The  Mahoning  National  Bank, 

Youngstown 5.550  00 

Lamprecht  Bros,  ft  Co  Cleve  5,538  48 
Hoehler  ft  Cui  nines.  Toledo.  5,532  50 
The  Security  Sav.  Bk.  ft  Tr. 

Co.,  Toledo 5,525  00 

Weil,  Both  A-  Co.,  Cincin  -.  5  520  00 
Hayden,  Miller  4  Co  11  00 

The  Central  Tr.  4  S.  Dep.  Co., 

Cincinnati  .   5  439  32 

Gm  ; 

W.  J.  Hayes  4  6  00  50 

The  Mahoning  .National  3ank, 

Youngstown  ... 4,100  00 

Denison,    Prior    A:    Co.,  Cleve. 

and  Boston 4  002  50 

Lamprecht  Bros.  A:  Co.,  Cleve.  4,076  30 
Hoehler  4  Cummings,  Toledo..  4  067  25 
The  Security  Sav.  Bk.  A:  Tr. 

Co.,    Toledo 4.047  00 

Weil,   Roth   <v  Co..  Cincin 4.033  00 

Hayden,  Miller  &  Co..  Cleve..  4,003  00 
The  Central  Tr.  &  S.  Dep.  Co.. 

Cincinnati 3,945  00 


3,000  00 
3,591  00 


MISCELLANEOUS, 

C^A^ND  $10,000,000 

TlllE  GUARANTEE 

andYRUST  COMPANY 

146  Broadway,  New  York. 

175  Eemsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Real  Estate  Titles. 

loans  Money  on  Jiond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  Co  check,  allowing 
Interest. 

Hoes  all  Trust  Company  business. 


ENGINEERS. 


FINANCE  COMMITTEE: 
In  Charge  of  Bunking  Interests. 

ALEXANDER  E.  ORE,  Chairman. 
EDWARD  T.  BKDFORD. 
CLARENCE  H.  KEbSEY. 
EDGAR  I,.  MARSTO.N1. 
WILLIAM  H.  NICHOLS. 
JAMH.S   H.  OLIPHANP. 
CHARLES  A.  PKABODY, 
JACOB  H.  SCHIFK. 
JAMES  SPEYER. 
EDWARD  O.  STANLEY. 


CLAILENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  2d  Vice-President. 

Manager  Banking  Department. 

CLINTON  D.  BUB.DICK.3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SNIFFEN,  Mgr.  Mnlrs'  Branch. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Eleotric  Railways,  Electric  Light  and  Electric 
Fower  Plants  Financed,  Designed  and  Built, 

LONDON  CORRESPONDENTS: 
J.   G.   WHITE  &   CO.,   Limited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila,  P.  I. 


THE   SOUTH. 

ESuslnesn  Opportunities,  Investment 
Securities,  Real  Estate, Timber,  mines. 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO.. 

QKO.  B.  EDWARDS.  President,  Charleston,  8.C. 
Commercial  and  Financial  Agt.  Business  undertak- 
en In  all  parts  of  the  world.  Satisfactory  references. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


Are  You  a 
Money  Order 
Bank  ? 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  & 
familiar  feature  of  Amerioan  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge,  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  AU 
charges  you  make  to  the  public  are  your 
own  profit. 


W1UTK    »OK   PARTICULARS   TO    THE 

ANKERS'  MONEY  ORDER    ASSOCIATION, 


Bank  oi  Discount   BnHl<!Ina. 


'!;  3-315  West  59th  *  treat.  Now  Yavls. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants' 

(Pennsylvania) 

Stephen   Glrarct    Building, 

PHILADELPHIA. 

Wall  Street  Exchange  Building, 

SEW  VOKK. 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchange  Buildino-,      BneTnv    «  *ee 
53  State  Street.         BOSTON,  MASS, 

oooke  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  eilloiency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHIN3T0N  LIFE  BUILDING, 
141  BROADWAY, 

TELEPHONE  6W-12  COKTXANDT.  NEW   YORK. 


Firm  of 


W.  F.WEISS, 


CEUTIFIED  PITBLIC  ACCOUNTANTS 

128  Broadway,  New  York. 

TKLKPUON1S— 87 68-8769  CORTLANUT. 


LOOMIS.CO^ANT&OO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  Bread  Street  X'ew  York. 

Tel,  4P5S  Broad. 

ALFRED    ROSE   &  CO., 

CKUTlirlKD  PUBLIC  ACCOUNTANTS 

(New  York  and  Illinois  ), 
56   Pine   Street,    NEW    YORK. 

Tel.  43rtl  John. 

JAMES  PARK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

52  Broadway,  New  York, 
234  LaSalle  Street,  Chicago. 


OTTO  JULIUS  MERKEL 

BROKER 

44    AMI)    46    WALL    ST       NEW    YORK 

INVESTMENT   SECURITIES. 

Corr    pondenee  invited 


The. 

flmmerrifl 


Financial 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Sec tion(semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  ( 


Three  Times 
Yearly 


) 


Entered  aooordlng  to  Act  of  Congress.  In  the  year  1905.  by  William  B.  Da-ha  Compaxt,  In  the  ottioe  of  Librarian  of  Congress,  Washington,  D.  O 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company    Publishers.  ~6\i  Pine  St.,  If.  Y. 


VOL.   81 


SATURDAY.    DECEMBER    23,    1905. 


NO.  2113. 


She  (Chronicle. 

P'JBL.SHEO  weekly. 

Terms  ot  Subscription— Payable  in  Advance 

For  One  Vear $10  00 

For  Six  Months 6  00 

European  subscription  (includim:  postage) XS  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  include*  tallowing  Sections — 

Bank  and  Quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  ot  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

{Two  Months  (8  times) 22  00 
Three  Months  (13  tunes) 29  00 
Six  Months  (26times) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— PUny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  <fc  Smith.  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  DANA  COMPANY,  Publisher*, 
Pine  Street.  Corner  ot  Pearl  Street, 
Pout  Ottlce  Box  »7>S.  NEW    YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  Ac,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,465.- 
3S5, 493.  against  S3. 42 1.982. 195  last  week  and  $2,578,967,471 
the  corresponding  week  last  year. 


Clearings  at — 


Clearings — Returns  by  Telegraph. 
Week  ending  Dei-ember  23. 


1905. 


1904. 


New  York.. !  $1,879,657,055 

Boston 135.44-'  01s 

Philadelphia 1-'-'.  334.940 

Baltimore 27 ,244.553 

Chicago   ■  222,358, IS* 

St.  Louis 54.905.922 

New   Orleans 22.097.733 

Seven  cities.  5  days $2,404,040,415 

Other  cities,  5  days 375.920.si7 

Total  all  cities.  5  days.. $2,839,967,232 

All  cities.  1  day I  625,418.261 

Total  all  cities  for  week $3.4G5.3S5.493 


I'er 
Cent. 

+  40.9 

+  9.2 

+  14.7 

4-28.6 

+  35.0 

+  4.4 

+  5.1 


$1,334,176,691 

113,068,324 

106.666-.203 

21.179,813 

i04, 729,558 

52,588.633 

21.031.291 


$1,814,040,513  +35.8 

319.874.209  +17.5 

$2,133,914,722  +33.1 

445.052,749  +405 

82.578.967,471  +34.4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day. 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated .  as  we  go  to  press  Friday  nighl . 

We  present  below  our  Usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  December  16.  and  the  results  for  the  corresponding 
week  in  1904.  1903  and  1902  are  also  given.  Contrasted 
with  the  week  of  1904  the  total  for  the  whole  country  shows 
a  gain  of  17.6  per  cent.  Outside  of  New  York  the  increase 
over   1904  is   12.8  per  cent. 


Week  ending  December  16. 


1905. 


1904. 


Inc. or 
Dec. 


!■.*:>..- 


1902 


Boston   

Providence 

Hartford 

Ne«  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford.. 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. . . 

Dayton _. 

Evansvtlle 

Springfield 

Kalamazoo 

Akron 

Lexington 

Youngstown 

Canton 

Rocktord 

Springfield,  Ohio 

Blooraington 

Quieicy 

Decatur   

Mansfield 

Jacksonville,  111.. 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena    

Fargo   .  _ 

Sioux  Falls 


Total  Pacific  .. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joesph 

Denver 

lies  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo   


C'.'.ar  ngi  al — 


Week  ending  December  16. 


1905. 


1904. 


Inc.  or 
i-ec. 


New  York 

$ 

(28,625 

Philadelphia 

Pltt*burg 

52.V 

Baltimore 

28,214.085 

Buffalo.  — 

7.708.096 

Washington 

■  1.088 

Albany 

Rochester 

57.182 

Scranton 

1.75 

Syracuse 

1.5 

Reading 

1,2111 

W  UmlnKton 

1. 171.063 

Wi!k.  - 

1.04 

Wheeling    

1,226 

Erie 



547 

Blngharnton 

-  burg 

444.942 

Franklin 

Total  Kiddie    - 

131. 1 
45.727,441 

6,51 

1.4* 

4,9 

1,801.227 

1.11 
1,177.624 

1.10 

MS,  198 
447 

11.332 


'i 

■  20  i  1 
4-13.9 

~  37.7 
—2.7 

•  .'7  8 

—0.6 
—5.6 

«..o 

■  22.1 
-  j.O 

+  10.9 
—  1.0 


1903. 
___ 

,191,007.087 

114,687,868 
70.460 

6.686,442 
1,188,590 
3.701,979 

.'.-""'.7!'. 

1.687 

1,272.466 

1,262*876 
828.670 
807.802 
142.060 

1.100 

..'-••■ 
B.970 


1902. 


18.389 
123,526,705 
10.940 
23.10 

'..lol.oo.' 

4.004.250 

i  .831 

51.668 

1.220,694 


Tot  .other  West 

St.  Louis I 

New  Orleans ' 

Louisville 

Houston 

( lalveaton 

Richmond    

Savannah  

Memphis  .- 

Atlanta 

Nashville    

Norfolk 

Fort  Worth 

Augusta   

Birmingham 

Little  Rock 

Knoxvllle 

Charleston 

Chattanooga    ... 

Jacksonville 
Macau 

ciiiuinbuH.  Ga.  .. 
Mobile 


818.206 
377.361 


18.9  1    .  "1    ''■'■   704  1.708.8".     005 


Total  Southern 
Total  all 

outside  N.  Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax  

Quebec       

\   i'i.  Oliver 

II  amnion 

obn  

London  

irk)   


184.603.543 

9.417.000, 

3,229,975 

2,350,000 

2.111.898 

1.694.324 

1,820.214 

1,110.923 

526.211 

758.903 

443,291 


$ 

157.414 

7,850, 

2.805 

2.028 

1.613 

1.394 

1,795, 

720, 

529, 

603, 

470, 


124 
100 
977 
728 
259 
317 
900 
0.S7 
307 
173 
350 


% 
+  17.3 

+  19.9 
+  15.1 
+  15.9 
+  30.9 
+  21.5 

+  1.4 
+  55.1 

—0.0 
+  25.8 

—5.7 


$ 

130,902.419 

7.993.500, 

2.176,371 

1,782,311 

1.414,1181 

1,031.431 

1.494.110, 

1.117.983 

402.965 

601,929 

444.050, 


133.701,842 

2,214,400 

2,701.578 

1,785,855 

1,741.761 

1.727.475 

1,478.040 

1,058.304 

498.613 

559.008 

367.903 


208.072.288      177.231.682 


223.807 

25.054 

10,594 

13,251 

10,459 

8.549 

6.094 

4,002 

4.006 

2,420 

1,822 

1,613 

808 

958 

567 

721 

650 

453 

706 

365 

512 

382 

400 

422 

523, 

284, 

128, 

787, 

444 


,977 
,350 
300 
,057 
,190 
425 
,100 
,089 
,9 IX 
,72n 
,22S 
,S00 
,271 
,788 
000 
,667 
970 
738 
179 
331 
730 
676 
000 
798 
680 
810 
745 
712 
619 


325.964.217 

41,415.865 

10,929,914 

6,647,459 

6,508,195 

5,283,850 

4,271.640 

4.125,357 

1,016,277 

1,128.359 

362,925 


198,155.984 

20,523,850 

14,077,060 

11,791,087 

9.183.925 

6.840.147 

4.599,800 

3.653.400 

3.988,548 

2.024,874 

1.555,149 

1.658.186 

900,832 

9  ls,f)  12 

000.000 

580.946 

557,930 

548.789 

531,014 

337,571 

490,414 

317,098 

388,297, 

"42,581 

43.S11 

232.908 

109.580 

Not  Included 

Not  included 

291,058,993! 

33.312.004 

9.S20.820 

4,876,347 

3.819,874 

'    4.369,741 

3.177.887 

3.300,000 

904,137 

835,118 

328.170 


At 


81.689.847j 

20.472,444; 

21.985,636 

10.638,380 

8,008.062 

5.028.840 

7,545,378 

2,677,538 

2.059,751 

818.237 

910,959 

1.142.758 

650,000 

583.163 

308.110 

420.000 , 


64.744.700 

23.448,823 

21.744.243 

9.218.495 

7.294,378 

5.769.991 

6, 45S. 438 

2,740.020 

1,700.800 

1,000.057 

802.808 

880.267 

577.580 

496.181 

253.1 XX 

350,000 


+  17.4 

+  12.9 

—5.5 

+  17.9 

+  12.4 

+  13.9 

+  25.0 

+  32.5 

+  26.0 

+  0.5 

+  19.0 

+  17.2. 

—2.7 

—  10.3 
+  4.4 
—5.5 

+  22.9 
+  10.7 

—  17.3 
+  32.8 

+  8.2, 

+  4.51 

+  20.0 

+3.0 

+  74.3 

4-32.8 

+  22.3 

+  17.5, 

in  total 

in  total 

+  12.0' 
+  24.3 
+ 1 1 .3 
+36.3 
+  70.4 
+  20.91 
+  34.4 
+  25.0' 
+  12.4 
+  35.1 
+  10.0 


149,421.196 

179,453,493 

21.380.150 

15,217.335: 

10,850.154' 

8.651,988. 

6.082.407 

4,412,500' 

2.955.073 

3.413.025: 

1.973,407: 

1.579.983, 

1.307. 1731 

668,422, 

608,000 

637.1101) 

490,9091 

595,948 

580.000 

532, 802 ' 

390.082 

379,603 

345.000 

304,059 

241.463 

179.973 

219.904 

94.837! 


263.564.549 

30.698.695 
7,280,606 
4.016,100 
4.020.915 
3.S00.343 
2.245,022 
2,415.344 
1.183.844 
727,419 
330.212 


152,505.985 

170.201.265 

21.S49.850 

14.713.238 

11.255.170 

7.828,990 

5.983,310 

4,36.8.200 

2.890.941 

3.457.174 

1,775, 2S2 

1.659,526 

1.263,947 

681.028 

660,200 

745.000 

710.398 

697.437 

425,686 

354.211 

380.900 

291.233 

267.283 

224.949 

215.093 

188.629 

172,167 

92,242 


253,352.564 

32,425.409 

5.435,594 

3,949,915 

4.640,159 

3,476.961 

2.035,089 

2,162,714 

540.597 

740,569 

323.988 


+  12.9, 
+  1.1 
+  15.4] 
+  9.81 
—12.8 
+  16.8 
—2.3 
+  16.6, 
—23.3 
+  13.5 
+  29.8 
+  12.5 
+  17.6: 
+  21.7 
+  20.0 


+  26.2,       56.724.540 

23,540,911 

10,470,442 

7.828.944 

5.805.410 

4,432.300 

4.022.834 

2.372,187 

1.381,453 

1,415.071 

M  J.?:..", 

853,795 

540.524 


55,736.995 

21.920.364 

17.130,208 

7,594.399 

6.473,873 

5,225.970 

4.601.042 

1.842.709 

1,741.788 

1.706,820 

927.528 

005.551 

527.780 


89,249 
61.890, 
28.595, 
13.129, 
9,654 
8,117 
5.897 
5.584 
8.494 
5.176 
3,885 
2.077 
3.424 
1.714 
2.031 
1,669, 
1,265 

1.0114 

1.848, 

1.321, 
718, 
506, 

1,324, 


250 
645 
512 
S74 
220 
000 
730 
002 
295 
201 
B20 
r>os 
no 

531 
sso 
594 
635 
77o 
717 
4ns 
stii 
0.-.4 
122 


82.80S.535 

60,429.996 

24,331.103 

12.670.800 

8,048.050 

6,030.500 

5,339,098 

5,838,782 

6.873.331 

4.05S.  B73 

2,822.702 

1.901. :,(..-, 

2.871.483 

1,755.085 

10.109 

1.1  ■ 

1.16 

1.151,520 

802. S27 

1.031,557 

069.108 

207. 866 

Not  Included 


168.499,405      150.81  L390 
3,421,982,195  2,910,220.458 

1,1284)53.670  1.000,444,394 


27,622,122 
24.496.265 

10.17O.0M 

2.331 
1.0 .." 

1.732. 115 
1.9115.618 
1.50  • 
1.017 .001 
1.1  15.160 


+  7.7 

+  2.4 
+  17.5 

+  4.3 
+  20.0 
+  34.6 
+  10.5 

—4.4 
+  23.6 
+  27.5 
+  34.8 
+  30.5 
+  19.2 

—2.3 
+  32.8 
+  35.4 

+  8.9 

+  42.5 

•  +40.7 

+  2S.1 

4-8J 
.  ^  o 

In  total 

+  11.7 

+  17.0 

+  12.8 


150.331 


189.314 


70,209.023 

54.006. 1881 

20.201.004, 

10,014.014 

9. .'.Oil, 000 

5.571.000 
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CHICAGO  STOCK  MARKET. 

Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which  is  now  a 
regular  feature  of  the  "Chronicle,"  will  be  found  to-day 
on  page  17S1. 


TEE  FINANCIAL  SITUATION. 
A  bank  flurry  at  Chicago  has  taken  prominence  in  the 
events  of  the  week.  This  prominence  is  not  because  of 
its  wide  importance,  as  it  has  turned  out,  so  much  as 
because  it  stands  alone  as  a  new  incident  in  the  circle 
of  commercial  and  financial  developments  on  this  side 
of  the  Atlantic  during  the  six  business  days.  It  seems 
that  three  Chicago  institutions — the  Chicago  National 
Bank,  the  Home  Savings  Hank  and  the  Equitable 
Trust  Company — all  of  which  are  controlled  by  John 
R.  Walsh  of  that  city,  became  embarrassed  to  such  an 
extent  as  to  threaten  a  run  and  a  consequent  disaster 
of  considerable  extent.  Of  course  the  severity  of  the 
financial  outcome  to  the  various  other  parties  interested 
cannot  be  known  to  the  public  at  once.  The  disclosure 
of  existing  weakness  was  announced  Monday  morn- 
ing; by  noon  the  officers  had  resigned  and  officers  of  the 
Associated  Chicago  Banks  had  been  elected  to  take 
their  places  and  to  liquidate  the  affairs  of  the  embar- 
rassed institutions.  There  was  no  failure  of  any  of 
them  to  meet  depositors' and  other  demands  in  full,  the 
Chicago  Clearing  House  Association  having  guaranteed 
payment  on  demand.  The  readiness  of  Mr.  Walsh  to 
turn  over  the  whole  situation  to  the  Associated  Banks 
of  Chicago;  the  readiness  of  those  banks,  after  ex- 
amination, to  take  the  situation  into  their  hands,  as- 
suring liquidation;  and  the  presence  in  Chicago  of  Mr. 
Ridgeley,  the  Comptroller  of  the  Currency,  and  his 
acceptance  of  this  action,  show  that  there  was  no  in- 
tentional nor  apparent  wrong-doing  to  be  covered  up, 
but  probably  only  a  temporary  over-load  of  securities 
needing  brief  time  to  be  digested-  Mr.  Walsh  is  well 
known  as  one  of  Chicago's  most  enterprising  citizens. 
He  will  have  the  sympathy  of  those  who  know  him 
well  and  hearty  wish  that  the  cloud  which  has  for  the 
time  being  cast  its  shadow  over  his  enterprises  will  be 
soon  lifted. 

Besides  the  above-mentioned  event,  a  growing  fear 
of  gold  exports  and  a  continued  pressure  from  other 
causes  of  high  rates  for  money  have  been  the  most 
depressing  influence.  The  affair  at  Chicago,  as  every 
one  familiar  with  such  situations  suddenly  coming 
to-  light  knew  must  be  the  immediate  outcome,  is 
giving  evidence  of  a  material  draft  on  New  York  for 
currency,  and  some  think  it  may  be  prolonged.  At 
the  same  time,  it  is  well  enough  to  remember  that 
although  business  is  everywhere  active  and  the  uses 
for  money  are  at  a  maximum,  such  an  unheralded 
requirement  could  not  fail  to  be  felt  here  as  its  earliest 
development;  that  would  be  the  natural  effect  of  the 
first  shock,  but  later  needs,  should  they  be  important, 
would  be  more  distributed  and  largely  collected  from 
the  districts  of  which  Chicago  is  the  centre,  causing 
some  pressure  on  loans  in  that  district  as  the  way 
out.  Our  own  opinion  is,  judging  from  present  ap- 
pearances, that  Chicago  will  be  fully  able  to  handle 
the  later  phases  of  the  work  it  has  undertaken. 

The  European  situation  and  a    gold-export  move- 
ment are  more  difficult  to  measure;    for  the  moment 


they  threaten  entanglements  capable  of  large  effect-. 
In  one  view  the  revolutionary  movement  in  Russia 
is  an  influence  remote  to  this  country.  Even  that, 
though,  depends  upon  circumstances.  Europe  feels 
that  disturbance  deeply.  This  is  due  not  only  to  the 
fact  that  Russian  bonds  are  held  so  largely  there 
and  that  the  continued  and  prompt  payment  of  in- 
terest is  not  just  now  assured,  but  also  to  the  fact 
that  Germany  especially  is  suffering  severely  on  ac- 
count of  the  industrial  losses  and  prostration  of  Rus- 
sian industries;  which  are  likely  at  the  best  to  be  very 
slow  of  recovery.  In  an  article  on  a  subsequent  page 
we  have  set  out  the  recent  facts  showing  that  Russia 
is  now  in  the  extreme  of  peril,  with  anarchists  in  the 
ascendant  and  chaos  opening  as  the  result.  It  can- 
not be  that  with  such  a  situation  threatening,  a  turn 
for  the  better  will  be  long  delayed.  It  must  be  remem- 
bered, though ,  that  Russia  has  got  low  down  and  that  the 
way  up  is  slow  and  difficult.  It  may  be  attended  with 
delays  in  the  payment  of  interest  on  bonds  and  cannot 
fail  to  meet  with  innumerable  impediments  in  its  indus- 
trial, political  and  social  reorganization.  While  all 
this  is  going  on,  we  cannot  be  wholly  isolated  from  its 
influence. 

While  the  advocates  of  the  eight-hour  day  are  about 
to  enforce  their  restrictions  over  new  fields  and  are 
threatening  by  strikes  to  give  them  a  much  wider 
significance,  it  is  wise  to  note  the  influence  this  move- 
ment has  already  had  on  our  industries.     Few  people 
would  object  to  an  eight-hour  day  for  wage-earners 
if  the  argument  for  the  shorter  day  as  advanced  by 
philanthropists  represented  the  results  as  they  have 
developed  in  practice.     In  theory  the  claim  has  been 
made  that  the  change  would   tend  to  secure  better 
work,  fully  as  large  results  in  products,  besides  a  gain 
in  vigor  of  mind  and  body  to  the  emplo}Tee.     Practice 
has  proved  that  all    these    promises    have    failed  of 
realization;     on    the    contrary,    the    change,    as    was 
generally  believed  by  practical  men  to  be  inevitable, 
has  led  to  a  materially  smaller  product  and  higher 
prices  for  all  sorts  of  goods,  wares  and  merchandise. 
But,  what  is  more  harmful  and  a  greater  setback  to 
industrial  progress,  it  has  been  followed  by  a  loss  of 
morale  to  the  larger  body  of  the  wage  classes.     If 
any  one  doubts  this  assertion,  let  him  undertake  to 
build  a  house  or  start  any  new  enterprise  requiring 
the  employment  of  many  workers  in  the  various  de- 
partments of  labor.     He  will   soon  discover  that  it 
is  not  chiefly  the  higher  wages  per  hour  he  is  suffering 
from,  but,  far  worse  than  that,  the  don't-care  spirit- 
indeed 'an  apparent  determination  to  make  each  job 
last  as  long  as  it  can  and  cost  as  much  as  can  be  gotten 
out  of  it. 


The  Savings  Bank  Association,  through  the  com- 
mittee to  secure  repeal  of  the  franchise  tax  on  savings 
banks,  recalls  to  mind  the  failure  of  the  attempt  at 
the  last  session.  It  will  be  remembered  that  this 
proposition  entered  somewhat  into  the  campaign  and 
that  it  was  endorsed  by  both  parties,  although  there 
were  subsequent  denials  that  the  endorsement  on  the 
part  of  the  dominant  party  was  authorized  or  binding. 
However,  the  repeal  bill  passed  by  a  very  fair  ma- 
jority in  the  upper  branch  but  failed  at  the  last  hour 
to  reach  a  vote  in  the  Assembly.  A  circular  from  the 
committee  now  recalls  this,  and  gives  notice  that  the 
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•committee  proposed  to  haw  tne  Same  bill  introduced 
early   next  mouth  and  to  predfcnt   full  printed  state* 

meats  ".<.-  to  why  the  franchise  tax  is  such  a  burden 
upon  Our  thrifty  wage-eai  ners."  The  hanks  gave  in- 
formal notice  that  the  increase  in  the  dividend  rate 
from  :i'2'i  to  4* ','.  was  based  on  the  distinct  promise 
and  expectation  01  the  repeal  and  would  not  he  con- 
tinued if  the  tax  was  retained;  the  Bowery,  whose 
President  is  Chairman  of  the  committee,  has  now 
announced  its  return  to  the  o1^,  rate  for  the  past 
half-year,  hut  one  of  the  other  large  institutions  will 
adhere  to  -L  ('  for  this  time,  anil  the  others  are  not  yet 
heard   from. 

The  committee  semis  out  a  little  pamphlet  giving  a 
synopsis  of  the  investments  allowed  to  savings  hanks 
in  Hi  States.  This  has  been  given  in  full  in  the  "Chron- 
icle." and  no  longer  ago  than  the  close  of  last  month, 
and  yet  it  may  surprise  some  who,  perhaps,  have  not 
had  occasion  to  put  these  provisions  side  by  side,  to 
find  thai  in  all  New  England  loans  on  personal  security 
without  collateral  are  allowed,  and  there  is  not  in 
every  State  even  a  limitation  upon  amount.  The 
purpose  in  this  is  to  show  upon  how  different  a  basis 
and  theory  savings  banks  are  placed  by  law  in  New 
York  from  what  prevails  in  other  States.  In  most 
STate>.says  the  committee,  the  law  has  regarded  them 
as  business  undertakings,  primarily  for  the  benefit 
of  their  stockholders,  and  has  given  them  the  usual 
hanking  latitude;  while  in  New  York  they  are  "classed 
as  philanthropic  trusts  and  are  properly  subjected  to 
rigid  control  by  the  State  for  the  public  welfare."  In 
Pennsylvania,  for  example,  "whose  savings  banks  are 
sometimes  cited  to  illustrate  the  large  earning  power  of 
savings  bank  investments  as  an  argument  for  sub- 
jecting them  to  taxation."  the  law  permits  investing 
"in  any  other  good  and  valid  securities."  But  no 
State  has  so  severe  restrictions  as  New  York,  and 
only  two  or  three  approach  it  as  to  railway  invest- 
ments; hence  the  argument  is  that  inasmuch  as  the  law 
here  prevents  large  earnings,  in  the  interest  of  safety, 
the  State  "should  repeal  any  tax  upon  the  earnings 
of  savings  banks,  which  have  been  so  depressed  and 
lessened  to  a  minimum  by  its  own  rigid  restrictions." 

The  suspension  of  dividends  on  Rock  Island  Com- 
pany preferred  stock  is  no  doubt  a  conservative  step. 
The  eompanys  last  annual  report  showed  that  during 
the  late  fiscal  year  it  was  necessary  to  entrench  upon 
accumulated  surplus  in  order  to  maintain  the  dividend 
payments.  An  encouraging  feature,  however,  for  the 
immediate  future  seemed  to  he  the  fact  that  crop  con- 
ditions in  the  Southwest  for  1905  wen-  very  much 
better  than  they  had  been  in  1904.  holding  out  the 
prospect  of  large  earnings  for  the  new  or  current  fiscal 
year.  There  were  many,  consequently,  who  thoughl 
that,  having  passed  through  1904-05,  the  company's 
troubles  were  behind  it.  Earnings  since  the  begin- 
ning of  the  new  year  have  increased  in  a  quite  nut  able 
manner,  just  as  expected,  hut .  owing  to  the  Pig- 

mentation in  expenses,  the  gain  in  the  net  earnings 
has  been  relatively  small.  For  the  four  month-  to 
October  31  the  audition  to  gross  has  been  $2,547,572, 
but  the  addition  to  net  only  $319,608. 

The  Rock  Island  Company  is  purely  a  holding  com- 
pany, and  its  income  is  made  up  alm<  rely  of  the 
div  received  on  the  stocks  held  by  it  and  which 
evidence  its  ownership  in   the   properties   controlled. 


There  are  three  of  these  properties— the  Chicago  Rock 
Island  A:  Pacific  Railway  Company,  the  St.  Louis  & 
San  Francisco  Railroad  Company  and  the  Chicago  & 
Alton  Railway  Company.  The  ownership,  however,  in 
the  St.  Louis  &  San  Francisco  case,  consists  wholly  of 
the  common  shares,  on  which  no  dividends  are  being 
paid,  and  the  same  is  true  to  a  large  extent  of  the  hold- 
ings of  Alton  stock.  Hence  the  income  of  the  Rock 
Island  Company  is  limited  mainly  to  the  dividends  re- 
ceived by  it  from  the  Chicago  Rock  Island  A:  Pacific 
Railway  Company  through  the  intermediary  company, 
the  Chicago  Rock  Island  &  Pacific  Railroad  Company. 
It  appears  that  the  Rock  Island  Railway  has  author- 
ized very  extensive  outlays  on  account  of  new  work, 
and,  as  a  consequence,  it  is  deemed  advisable  to  omit 
dividend  payments  on  Rock  Island  Company  preferred 
stock,  for  the  time  being  at  least. 

According  to  an  official  statement,  the  expenditures 
authorized  for  additions,  improvements  and  equip- 
ment aggregate  $14,587,000.  It  will  be  recalled  that 
the  Rock  Island  Company  was  mainly  a  re-capitaliza- 
tion of  the  old  Chicago  Rock  Island  &  Pacific  Railway 
on  a  larger  basis.  In  this  process  of  re-capitalization, 
the  shareholders  of  the  Railway  Company  received 
$100  in  4%  bonds  of  the  Railroad  Company  and  $70  in 
preferred  stock  and  $100  in  common  stock  of  the  "Rock 
Island  Company"  for  every  $100  of  Railway  stock  held. 
In  other  words,  $270  of  new  securities  were  given  for 
$100  of  the  old  securities.  As  interest  on  the  bonds 
given  in  part  exchange  for  the  old  stock  is  being  regu- 
larly paid,  omission  of  the  dividend  on  the  new  issue 
of  preferred  stock  will  be  easier  to  bear  than  is  usually 
the  case.  The  Rock  Island  Company  has  some  influ- 
ential banking  interests  on  its  board,  and  they  natur- 
ally counsel  prudence  and  conservatism.  Even  if  it 
should  turn  out  at  the  end  of  the  year  that  earnings 
had  proved  sufficient  to  pay  the  dividends,  their  appli- 
cation, instead,  to  improvements  and  betterments 
will  be  found  to  have  been  a  beneficial  step.  The 
property  will  be  stronger  and  better  on  that  account. 
All  the  other  large  railroad  systems  are  applying  a 
portion  of  their  earnings  in  the  same  way,  and  the 
Rock  Island  could  hardly  hope  to  compete  on  even 
terms  unless  it  followed  a  similar  policy. 

It  is  announced  that  at  the  meeting  of  the  execu- 
tive committee  this  week  of  the  New  York  Central 
Railroad  a  committee  was  appointed  to  formulate 
plans  for  the  establishment  of  a  pension  system  for 
employees  of  all  the  New  York  Central  lines.  Ac- 
cording to  the  report  in  the  daily  papers,  this  com- 
mittee in  formulating  its  plans  will  be  guided  to  a 
great  extent  by  the  details  of  the  pension  system  now 
in  force  on  the  Pennsylvania  lines,  one  feature  beinu 
the  fixing  of  an  age  limit  at  which  employees  shall  ho 
retired  on  a  pension.  In  taking  this  step,  the  man- 
agers of  the  New  York  Central  are  falling  into  line  with 
other  large  railroad  systems,  and  their  action  illus- 
trates anew  the  kindly  and  enlightened  interest  which 
the  controlling  spirit<  in  railroad  affairs  take  in  the 
welfare  and  prosperity  of  their  employees.  The  elab- 
orate pension  system  which  the  Pennsylvania  Rail- 
road has  inaugurated  went  into  force  January  1  1900 
on  the  line-  easl  of  Pittsburgh  and  on  .human  I  1901 
on  the  lines  west  of  Pittsburgh,  Loth  departments 
being  conducted  on  the  same  general  plan.  The  dom- 
inant interests  in  the  Central   properties  have  from 
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the  first  provided  with  tender  care  for  their  employees. 
In  the  excellent  and  comprehensive  report  on  "Rail- 
way Provident  Institutions  in  English-Speaking  Coun- 
tries," prepared  by  M.  Riebenack,  Comptroller  of  the 
Pennsylvania  Railroad  Company,  it  is  pointed  out 
that  the  late  Cornelius  Yanderbilt,  President  of  the 
New  York  Central,  was  among  the  pioneers  in  organiz- 
ing railroad  branches  of  the  Young  Men's  Christian 
Association,  he  having  contributed  $100,000  toward 
the  establishment  of  the  first  branch  on  his  road,  in 
1875,  in  this  city.  It  is  also  pointed  out  that  the 
New  YTork  Central  libraries  for  employees ,  with  twelve 
branches,  contain  22,471  volumes.  The  adoption 
now  of  a  pension  system  will  be  simply  taking  a  step 
farther  in  the  work  of  elevating  and  benefiting  the 
condition  of  the  men. 

At  the  dinner  to  the  Trust  Companies'  Presidents 
last  week,  Col.  George  Harvey,  editor  of  Har- 
pers, made  some  pertinent  observations  concerning 
what  he  truthfully  calls  the  "hysteria  resultant  from 
an  abrupt  awakening  of  conscience"  —  anent  the 
insurance  investigation.  This  has  evolved  a  trust, 
a  sequestered  group  of  individuals  whom  in  number 
and  pretensions  he  likens  to  the. tailors  of  Tooley 
Street.  It  has  an  absolute  monopoly  of  conscience 
and  morals.  It  hides  nothing  under  a  bushel.  It 
recognizes  but  two  colors.  It  is  white.  All  else  is 
black.  Deliberate  injection  into  the  minds  of  the 
people  of  the  insidious  poison  of  distrust  would  once 
have  been  regarded  not  only  as  unpatriotic  but  as  a 
dastardly  act.  Must  an  insurance  official,  he  asks, 
whose  judgment  may  have  erred  in  the  safe-guarding 
of  the  interests  of  his  policy  holders,  necessarily  be 
classed  with  one  who  has  enriched  himself  from  their 
savings?  Has  the  power  of  discrimination  forsaken 
us  entirely?  Must  the  eighty  millions  of  outsiders 
creep  humbly  in  the  wake  of  the  shrieking  integrity 
trust  and  wreck  its  condemnation  upon  the  entire 
body  instead  of  upon  the  offending  individual?  In 
days  not  unlike  these  sorrow  and  sometimes  even 
pity  attended  the  downfall  of  presumed  uprightness. 
Not  so  now.  The  integrity  trust  has  changed  that 
too.  It  not  only  seeks  with  diabolical  skill  a  reputa- 
tion to  blast,  but  once  blasted  it  sinks  into  it  wolfish 
fangs  and  gloats  over  the  result  of  its  fiendish  act.  This 
is  not  the  true  American  spirit.  To  put  down  wrong, 
yes.  To  condemn  the  wrongdoer  and  cast  him  out, 
yes;  but  patiently,  soberly,  discriminately  and  with 
infinite  sadness.  Mr.  Harvey's  words  are  well  worth 
pondering  over. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
steady  at  or  slightly  above  the  bank  figures,  with  the 
exception  of  those  at  Berlin,  where  there  was  a-reces- 
sion  of  %@lA  of  1%,  probably  due  to  the  receipt  dur- 
ing the  week  of  about  £1,500,000,  chiefly  from  Russia, 
and  also  to  expectations,  as  above  noted,  of  the  trans- 
fer to  the  Imperial  Bank  of  Germany  from  St.  Peters- 
burg of  £4,000,000  more,  presumedly  on  account  of 
Russian  Treasury  obligations  which  will  mature  early 
next  year. 

The  statement  of  the  New  York  Associated  Banks 

ast  week  was  favorable  in  that  it  showed  an  increase 

in  the  reserve  by  $5,207,600,  which  carried  it  to  a  sur- 


plus of  $3,961,075,  against  a  deficiency  in  the  pre- 
vious week  of  $1,246,525.  Loans  were  contracted  by 
$11,756,800  and  deposits  were  reduced  $8,347,200, 
while  the  cash  reserve  was  increased  $3,120,800.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  transfer  hence,  through  the  Sub- 
Treasury,  on  Monday  of  $500,000  to  Chicago  because 
of  the  temporarily  disturbed  monetary  situation  at 
that  centre  resulting  from  the  embarrassments  of  the 
Chicago  National  Bank.  It  was  reported  that  consid- 
erable sums,  said  to  aggregate  $3,000,000,  were  di- 
rectly shipped  to  Chicago  by  New  York  banks  during 
the  week,  and  on  Thursday  $1,000,000  was  transferred 
to  that  centre  through  the  Sub-Treasury  to  relieve  con- 
ditions which  were  made  somewhat  tense  by  the  lock- 
ing up  of  assets  in  the  Chicago  National  Bank  pending 
its  voluntary  liquidation.  In  addition  to  the  above 
transfers,  there  were  $200,000  to  New  Orleans  and 
$269,000  was  transferred  hither  from  San  Fran- 
cisco. 

The  local  market  for  money  was  not  greatly  dis- 
turbed on  Monday  by  the  news  of  the  bank  troubles  in 
Chicago,  because  of  the  fact  that  the  derangement  was 
localized  through  the  prompt  action  of  the  Clearing 
House  in  that  city.  By  the  middle  of  the  week,  how- 
ever, some  tension  developed  as  the  result  of  ap- 
prehensions of  an  unfavorable  bank  statement  be- 
cause of  the  above-noted  transfer  of  currency 
in  large  amounts  to  Chicago.  Money  on  call, 
representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  16%  and 
at  4%,  averaging  about  8%.  Banks  and  trust  com- 
panies loaned  at  6%  as  the  minimum.  On  Monday 
loans  were  at  12%  and  at  6%  with  the  bulk  of  the 
business  at  10%.  On  Tuesday  transactions  were  at  9% 
and  at  4%  with  the  majority  at  8%.  On  Wednesday 
loans  were  at  16%  and  at  63^%  with  the  bulk  of  the 
business  at  10%.  On  Thursday  transactions  were  at 
15%  and  at  6%  with  the  majority  at  10%;  on  that  day 
large  amounts  were  loaned  by  banks  at  6%.  On  Fri- 
day loans  were  at  16%  and  at  6%.  with  the  bulk  of  the 
business  at  10%.  Time  contracts  were  firm  early  in  the 
week,  especially  for  short  maturities,  but  the  tone  grew 
easier  after  the  middle  of  the  week.  Rates  on  good 
mixed  Stock  Exchange  collateral  were  6%  and  a  com- 
mission, equal  to  7%,  for  sixty  days;  6%  for  ninety 
days;  5%@6%  for  four  and  53^@5^%  for  five  to  six 
months.  Commercial  paper  was  quoted  at  53/£ @ 6% 
for  sixty  to  ninety  day  endorsed  bills  receivable,  6% 
for  prime  and  63^@7%  for  good  four  to  six  months 
single  names  The  demand  was  quite  moderate  and 
the  offerings  were  small. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  4% .  The  open  market 
rate  at  Paris  is  3}/£%  and  at  Berlin  and  Frankfort  it  is 
5@5^%.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £2,575,583  bullion  dur- 
ing the  week  and  held  £29.974.832  at  the  close  of  the 
wreek.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £1,030,000  (of  which  £350,- 
000  to  South  America,  £500,000  to  the  India  office 
and  £180,000  to  the  Continent),  and  to  ship- 
ments of  £1,546,000  net  to  the  interior  of  Great 
Britain. 
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The  foreign  exchange  market  was  gi  rally  strong 
this  week,  influenced  by  a  demand  for  remittance  for 
the  end-of-the-year  settlements;  for  the  adjustment  of 
maturing  loans,  represented  by  finance  bills,  and  for 
covering  sight  exchange  which  had  been  speculatively 
sold.  The  inquiry  early  in  the  week  was  greatest  For 
-  _':,t,  and  on  Wednesday  the  feature  was  a  sharp  rise 
in  cable  transfers,  which  was  caused  by  an  urgent  de- 
mand for  this  class  of  hills  for  settlements  that  could 
not  be  effected  with  sight  exchange  owing  to  the  fact 

,,  ,  ..  ,  hantt'  Hank  60  days  i  s3'_. 

that  the  man  carrying  such  exchange  would  not  ar-     ■  >t Canada -sight . .  4  87 


The  following  shows  daily  posted  rates  for  sterling 

exchange  by  some  of  the  leading  drawers. 
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Brown 

Brothers  A  Co  Sight       i  s,- 

Baring,  BOd 

Macoun  .v  Co  sighi      i  87 

i  itl-.li  60  d 

North  Unerlca  i  R7 

i.ii  days  . 

Montreal  Slchi       i 

Han  u.w\\  60  d 

nf  Commerce  ...      SUrht      4  87 
Heldelbach.  Ickel-  GOdays  i  83 

licimcr  4 CO.     .    .        ^iirlit        I    sr 
ird  60  days  i   83W 

I'reres [Sight 

I 


- 

s./ 

•>: 

87 

87 

s; 

• 

83H 

s; 

Si 

87 

67 

K3 '  j 
87 

Si 

sV, 


s.:'„. 


83M 

87 
83H 

87 

s7 


rive  at  its  destination  before  the  end  of  the  year.  Spec-  The  market  closed  on  Friday  at  4  N310(«  I  S320  for 
Ulators  who  were  short  of  sight  bills  and  who  hail  long,  4  8630@4  8640  for  short  and  4  8760@4  8775 
neglected  or  were  unable  to  cover  them  were  compelled    for  cables.     Commercial  on  banks  4  8260(5  4  8275  and 

to  resort  to  cables  for  such  cover,  thus  increasing  the  |  documents    for    payment    4  82(3  1  s;;i  s.     Cotton    for 
demand  therefor.     The  inquiry  on  Thursday  for  these  !  payment  4  82@4  M'1  s.  cotton  for  acceptance  4  8260® 
drafts  was  quite  urgent,  resulting  in  an  unusually  wide    4  8275  and  grain  for  payment  4  83@4  8&H* 
difference  between  cables  and  sight .   and  on   Friday  j  


there  was  active  bidding  for  both  kinds  of  bills  for  next 
Wednesday's  mail.  Commercial  drafts  were  in  fair 
supply  during  the  week.  On  Monday  rates  for  sight 
bills  were  so  high  that  calculations  were  made  as  to  the 
prorit  which  could  be  realized  from  exports  of  gold  to  '  currency 

r>      •  i   •  ■  •  t^       ,  ,       ,  (:,,kl    — 

fans  as  an  arbitration  operation.     Exchange  at  the 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks: 


Week  ending  December  22  1905 


Total  gold  and  legal  tenders.  . 


Received  hi/  shipped  by 

N.  Y.Banks.      N    V.  Banks. 


S6.934.0O0 
1.236. IK  ID 


S9. 4  29. 000 
3.071.000 


.\'<t  Interior 
Movement. 


Loss  S2, 495,000 
LoJs     1.835,000 


IS8.170.000     I     S12.500.000     i  Loss  S4.330.000 


French  capital  on  London  was  at  the  very  low  rate  of 

25  francs  10  centimes,  and.  as  elsewhere  noted,  the!      With  the  Sub-Treasury  operations  the  result  is  as 

price  of  gold  bars  at    London  was  77  shillings  11^    follows: 

pence  per  ounce.    Though  the  computations  on  these 


Week  ending  December  22  1905. 


Banks 


Out  "I 

Bank/:. 


88,170,000 
25.350.000 


M  J. 500.000 
24.25il.000 


S33.420.0O0 


$36,750,000 


Xct  Change  in 
Bank  Holdings. 

Loss  $4,336,660 
Gain    1,000.000 


Loss  $5,330,000 


bases  seemed  to  show  a  possible  profit  on  the  transac- 
tion, it  was  deemed  hazardous  to  undertake  an  export  J  gSSSSSwSSSSKS?.^.^!! 
of  the  metal,  owing  to  the  uncertain  local  monetary  sit-      T,->«al  eo\a  and  legal  tenders... 
uation.  for  a  rise  in  rates  for  monev  would  most  likelv    ' 
involve  the  shipper  m  loss.    If.  however,  the  Bank  of '      The  folIowing  t;lble  indicates  the  amount  of  bullion 
France  should  offer  the  inducement  of  interest  on  the    in  the  principal  European  banks: 
consignment  in  transit .  cover  for  the  gold  could  be  se-  I 


Bank  o'i 


December  21  1905. 


December  22  1904 . 


Gold. 


Total. 


Gold. 


Silver. 


Total. 


£         £ 
29.974, S32  29,696,499 


20.696,499 


cured  with  cables,  thus  eliminating  the  time-cost  of  the  ! 

operation.    Xo  such  inducement  was,  however,  offered  ;  England...  29, 974. 832 

I  France. ..115.555,533!  43.460,166159.015.699  106,649,814    44.200,045  150,855  S59 

bv  the  Bank  and  though  therp  was  on  Wpdnesdiv  •!  Germany  a  32.188,000  10.729.000  42,917.000  as,  024. 000  12,6/5,000  50,1,99.000 
u\  uic  uaiiiv.  aim  inuu_.il  uitie  w  as  oil  \\  eeilies-ua\  d  1  Russia. _Jn5,243.000  3,641.000  1  is. ss.4. 000  101. 033.000  65. j 526, ooo  16/.  159.000 
V,.,.»U«-   „J, .„.,„«   ;„    +U~   „_:„ C  1   1    U  i    T  J  '  Aus-Hunb    44.SSS.0OO    12,109,000    56. 99/, 000    48,520,000    12,225.000    00.745.000 

lurther  acnance  in  the  price  of  gold  bars  at  London  to   Spain..  .  i5.gi9.oooj  22.ss7.00g  37;?o6;ggg  14.4s9.ogo  20.00/. 000  34,496,000 


77  shillings   11 12  pence  per  ounce — thus  slightly  re 
ducing  the  gold-export  point — intending  exporters  of 
the  metal  seemed  inclined  to  defer,  for  the  present, 
consideration  of  gold  shipments. 

Nominal  rates  for  sterling  exchange  are  4  S3J^  for 
six"  and  4  ,n7  for  sight.   On  .Saturday  of  last.week 

the  market  was  active  and  strong,  and.  compared  with 
those  on  the  previous  day,   rates  for  long  were   15 

-  higher  at  4  v_7  4  8285,  for  short  30  points 
at  4  31  20(5  4  8625  and  for  cables  15  points  at  4  8665@ 
4  8680.  On  Monday  there  was  a  further  advance  in 
long  of  10  points  to  4  8285@4  8290,  of  15  points  in 
short  to  4  8635(3  4  8645  and  of  40  points  in  cables  to 
4  S7   "      I  8715.     On  Tuesday  the  movement  was  ir- 

gular,  the  market  falling  off  because  of  a  lighter  de- 
mand and  over-buying,  and  then  partially  recovering. 
i.     g   was  10  points  higher  at  4  8290@4  83,,  short  5 

-  lower   at    4  8635(5)4  8640 — selling   during    the 
day  at  4  8615 — and  cables  were  off  5  points  to  4  87(5 
4  8715.     On  Wednesday  long  was  15  points  lower  at 

8275@4  83,  short  5  points  at  4  8630@4  8635, while 
•  -   were  active  and  strong  at  an  advance  of  30 
points  to  4  8730(5)4  8740.    On  Thursday  long       e  25 
points  to  4  83<§  4  8310,  short  fell  5  point-  to  4  8625(5. 
4  8635   and   cables   advanced    10   points   to   4  8740(5 
4  8750.    The  markel       -  an   ad- 

vance of  10  points  for  long,  of  5  |  md 

of  2')  points  for  cables. 


1  Italy 26.S69.000 

_  i   NethTds  .      6,603,700 

Xat.Bel-.a      3.226.66/      i;Q13i333 


3. 174. 500    30.043.500    22.170.000 

6,093,200    12,696,900      5.623,300 

4.840.000      3.245.333 


3.166.000  25.336.000 
6  285,800  11,909,100 
1.622,66/      4.S6S.000 


Tot.    week  380, 567, 732  103, /(I/,  199  493.2/4,931  3/0,050.946  165, Z13, 512  535,764.458 
Tot.  prev. 390,936,363  103.141,221  494,0/7,584  3/2,638,211  106.654.900  479,293.117 

a  The  division  (between  sold  and  silver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  ol  Germany  and  the  Bank  of  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  ease  is  it  claimed  to  he  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  cold  and 
silver:  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarlan  Bank  statement  is  now  issued  In  Kronen  and  Heller 
instead  of  in  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Krone,  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


THE  MOVEMENT  OF  ANARCHY   IN  RUSSIA. 

There  can  be  no  doubt,  from  the  course  of  events 
in  Russia  during  the  present  week,  that  the  turning- 
point  in  the  struggle  between  the  Government 
and  the  revolutionists  has  been  reached.  Our 
own  feeling  is  that  the  forces  of  disorder  are 
now  distinctly  losing  ground.  ^The  situation  was 
foreshadowed  a  week  ago,  when  the  Government 
stepped  I  forward  and  arrested  certain  leaders  of  the 
labor  movement  who  had  been  particularly  violent 
in  their  proclamations.  As  was  naturally  to  be  ex- 
pected, the  revolutionists  have  retorted  by  threaten-: 
ing  still  more  formidable  penalties  upon  the  Govern- 
ment and  the  people.  They  began  by  a  proclamation, 
at  the  close  of  last  week,  which  can  on  y  be  described 
incendiary  The  advice  which  they  gave  to  the 
Russian  people— or,  perhaps    it  might  better  be  said 

•    -     which    t  I  l  -ued    to    the    people      were 


1756 


THE  CHRONICLE. 


[Vol.  lxxxi. 


directed  avowedly  towards  bankrupting  the  Russian 
Government  and  throwing  the  entire  financial  and 
industrial  system  of  the  country  into  chaos.  Work- 
men in  particular,  and  the  Russian  citizens  n  general, 
were  instructed  to  refuse  to  pay  taxes,  to  insist  on 
payment  of  their  wages  in  gold,  and  to  withdraw 
their  money  in  gold  from  the  savings  banks.  A 
"run,"  in  other  words,  was  publicly  recommended. 
Naturally  such  advice,  if  faithfully  fo  owed  out, 
would  shake  the  foundations  of  finance  not  in 
Russia  only,  but  in  any  nation  where  it  could 
be  successfully  applied.  Lest  the  sinister  pur- 
pose of  this  order  should  be  misunderstood,  the 
manifesto  proceeded  to  say  that  the  Government's 
credit  was  shaking,  and  added,  "the  sooner  the 
Government  fails  the  better.  The  last  resource  of 
the  old  regime  is  the  financial  revenue;  therefore, 
the  financial  revenue  must  be  stopped."  This  procla- 
mation was  followed  up  by  an  order  on  all  the  indus- 
trial unions  for  a  general  strike,  the  particular  purpose 
of  which  was  to  stop  rai  way  transportation  through- 
out the  empire. 

We  do  not  imagine  that  much  argument  will  be 
necessary  to  prove  that  this  demonstration  is  merely 
an  attempt  to  create  social  chaos.  If  the  undertaking 
were  to  succeed,  we  believe  that  the  Russian  people 
•would  enjoy  such  a  taste  of  anarchy  as  would  reveal 
to  them  and  to  all  other  peoples,  for  all  time,  what 
is  the  real  meaning  of  that  agreeable  dream  of  crack- 
brained  theorists.  Intelligent  people  have  never  been 
at  loss  to  answer  the  question  what  anarchy,  in  the  Rus- 
sian or  in  any  other  sense,  would  nvolve  to  a  popu- 
lation. It  would  mean  first  of  all,  mob  rule,  because 
there  would  be  no  restraint  on  the  passions  and  pur- 
poses of  evil-doers;  next,  famine,  because  there 
would  be  no  means  of  providing  ood  to  a  hungry 
population,  and,  finally,  general  ruin,  because  the 
ordinary  means  of  earning  a  ivelihood  in  gainful  occu- 
pations would  be  peremptorily  obstructed.  We  by 
no  means  exaggerate  in  saying  that  the  man  or  body 
of  men  who  would  issue  an  o  der  to  such,  effect  are 
enemies  of  their  fellow-countrymen  and  of  the  human 
race.  They  occupy  precisely  the  same  relation  to 
the  Arcadian  co-operat  ve  administrators,  conceived 
by  Tolstoi  and  his  school,  that  the  bloodthirsty 
Marats,  Dantons  and  Bareres  did  to  the  benevolent 
committees  imagined  by  readers  of  the  "Contrat 
Social." 

The  conception  which  the  body  of  agitators 
behind  the  Russian  demonstration  have  of  the  func- 
tions of  a  reformed  Russian  Government,  one  may, 
perhaps,  judge  best  by  their  attitude  towards  the  press. 
No  action  of  the  Imperial  Government  has  been  more 
bitterly  resented  than  its  censorship  of  the  press. 
To-day  it  is  quite  notorious  that  a  Russian  city  news- 
paper, printing  an  editorial  attack  on  the  anarchists, 
will  lose  its  working  force.  Newspapers,  indeed, 
which  refused  (as  was  their  duty  as  intelligent 
organs  of  opinion)  to  publish  the  recent  incendiary 
proclamation,  were  suppressed  by  the  Union  through 
the  calling  out  of  the  type-setters.  If  the  citizen's 
choice  were  restricted  to  the  old  Imperial  despo- 
tism and  this  despotism  of  madness,  we  think 
the  average  man  would  not  long  hesitate  to 
choose.  The  truth  is,  the  "Union  of  Unions"  and 
its  fellow  organizations  have  fairly  outdone,  in 
the  matter  of  political  lunacy,  the  Paris  Terrorists. 


At  their  worst,  the  famous  French  triumvirate  of 
gutter  despotism  made  an  effort  to  save  the  credit 
of  the  State,  and  in  their  blind  way  threatened  with 
heavy  penalties  those  who,  they  thought,  were  under- 
mining it.  The  Russian  revolutionary  tribunal  invites 
and  encourages  the  agents  of  financial  ruin. 

We  do  not,  however,  imagine  for  a  moment  that 
the  Russian  people,  as  a  whole,  are  so  lost  to  human 
sense  or  reason  that  they  cannot  draw  similar  con- 
clusions for  themselves.  Events  are  certain  to  deepen 
the  consequent  impressions.  Hence  it  has  seemed 
to  us  not  at  all  illogical  that  the  inference  should  be 
drawn  that  one  result  of  obedience  to  the  Union's 
manifesto  would  be  a  counter-attack  on  the  agitators 
themselves  by  masses  of  the  people  who  object  to 
being  plunged  at  the  whim  of  irresponsible  leaders 
into  misery  and  starvation.  Such  a  demonstration 
would,  perhaps,  mean  nothing  more  than  an  increase 
of  confusion  in  Russian  affairs.  For  ourselves,  we 
hope  for  better  things,  because  we  believe  that  the 
same  instinct  of  resistance  to  enemies  of  civilization 
which  would  lead  to  personal  attacks  on  them  would 
lead  also,  and  more  directly,  to  support  of  the  govern- 
ing powers  by  every  one  in  Russia  who  had  at  heart 
the  vital  interest  of  his  family  and  himself. 

It  is  not  easy  at  the  present  moment  to  say  what 
situation  has  been  created  as  a  result  of  the  Union's 
manifesto.  Such  meagre  dispatches  as  have  come 
from  Warsaw  and  St.  Petersburg  have  had  a  story 
to  tell  not  unlike  what  one  usually  hears  at  the  begin- 
ning of  a  railway  struggle  in  this  country — such,  for 
example,  as  the  Chicago  "tie-up"  of  1894.  A  univer- 
sal strike  is  proclaimed;  next,  it  turns  out  that  only 
a  few  industries  are  included;  next,  that  the  workmen 
are  not  a  unit  in  supporting  the  demonstration. 
Threats  of  physical  violence  against  all  who  will  not 
go  with  the  leaders  follow;  by  that  time  the  govern- 
ment, if  there  is  a  government,  intervenes;  and  then, 
the  end  is  near.  In  Russia,  the  main  question  seems 
to  be,  whether  or  not  the  Imperial  Government  itself 
has  virtually  abdicated  power.  The  seeming  fiasco 
of  the  threatened  "general  strike"  ought  at  least  to 
give  it  courage. 

It  has  been  pointed  out  on  many  occasions  during 
these*  amazing  events  in  Russia  that  similar  anarchy 
prevailed  in  the  French  Revolution  of  1789,  and 
that  the  agitators  obtained  the  upper  hand  and  actually 
continued  to  administer  government  in  such  a  way 
that  at  least  the  ordinary  occupations  of  life  could  be 
pursued.  This  is  quite  true;  but  we  are,  nevertheless, 
unable  to  see  that  the  parallel  is  in  any  respect  exact. 
The  French  Revolution,  practically  effected  in  1789, 
continued  to  develop,  in  one  direction  or  another, 
up  to  the  execution  of  the  king  four  years  afterwards. 
During  this  interval,  it  should  be  remembered,  the 
moderate  element  of  the  Revolutionary  Party  enjoyed 
virtual  control,  and  administered  the  government 
through  intelligent  men  who,  at  least  nominally,  were 
the  agents  of  the  regular  monarchical  government. 
It  was  not  until  the  Assembly  was  captured  by  the 
.  ivocates  of  riot  and  mob  rule  that  a  period  of  anarchy 
supervened.  In  other  words,  the  French  revolutionists 
used  their  powers  first  as  an  entering  wedge  in  the  older 
system  and  made  no  attempt  at  overthrowing  all 
.'..overnment  until  a  revolting  of  the  elements  of  dis- 
order in  their  own  party  captured  the  popular  legis- 
lature. 
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So  far  as  one  can  see,  the  Russian  revolutionists 
are  proceeding  on  such  lines  as  the  French  Revolution 
would  have  followed  if  the  Terrorists  had  asserte  I 
their  right  to  control  on  the  very  day  when  the  Bastile 
fell  in  1789.  Nothing  can  be  more  certain  than  that 
it  this  had  happened  France  would  have  been  reduced 
instantly  to  such  social  chaos  that  if  the  royal  au- 
thority had  not  been  sustained  by  people  who  could 
Bee  no  other  recourse,  a  Napoleon  would  have  arisen 
then.  If  one  can  speak  o\  the  tactical  position  of 
a  band  of  agitators  whose  policy  thus  far  has  appeared 
so  wild  and  Benseless,  it  might  be  said  that  the  Russian 
revolutionists  have  started  with  a  gross  strategic 
blunder.  That  success  can  be  won  upon  such  lines, 
without  offering  any  alternative  form  of  government 
for  people  who  are  asked  to  throw  off  all  government 
which  now  exists,  we  do  not  believe.  As  to  the  nature 
of  the  outcome,  however,  it  is  fruitless  to  conjecture. 

W  e  do  not  for  ourselves  suppose  that  the  finances 
of  the  Russian  Empire  can  be  pulled  down  in  absolute 
destruction  by  such  a  demonstration  as  this  week's. 
It  is  very  well  to  advise  the  workman  to  demand  that 
his  wages  be  paid  in  gold  and  withdraw  his  money 
from  the  savings  bank.  We  should  say,  however,  tMat 
the  employer,  except  where  force  can  be  applied, 
would  be  altogether  likely  to  refuse,  and  that  the 
savings  bank  would  do,  what  any  institution  would 
be  justified  in  doing  under  such  conditions — refuse  to 
pay  depositors  except  at  a  future  stipulated  date. 
The  export  of  gold  from  Russia  to  Berlin,  which  has 
been  very  large  this  week,  and  which  seems  now  to 
have  amounted  in  the  past  ten  days  to  something  like 
$30,000,000,  does  not  strike  us  as  any  uuusual  or 
surprising  outcome  of  such  conditions  as  exist.  The 
real  wonder  has  been  how  St.  Petersburg,  even  in  the 
early  stages  of  the  war,  managed  to  keep  intact  and 
even  to  increase  its  reserve  of  gold.  The  explana- 
tion doubtless  is.  that]  the  large  loans  raised  by  the 
Government  at  Paris  and  Berlin  created  a  foreign 
credit  fund  on  which,  when  exchanges  moved  unfavor- 
ably, the  Russian  Government  could  draw.  .Shut  off 
now  from  the  money  markets,  and  deprived  of  the 
recourse  which  a  foreign  loan  provides — with,  more- 
over, strong  inducements  to  preserve  existing  foreign 
balances  intact — it  is  a  simple  matter  of  financial 
arithmetic  to  show  that  drafts  issued  at  other  Euro- 
pean markets  on  the  Russian  capital  should  necessitate 
large  gold  remittances  to  those  points. 

We  do  not  see  that  the  movement  thus  far  shows 
any  signs  of  involving  insolvency  for  the  Russian  Gov- 
ernment. The  State  Bank  at  St.  Petersburg  still 
holds  upward  of  8400,000,000  gold.  Againsl  this 
reserve  there  appear  to  be  outstanding  something  like 
$550,000,000  notes.  It  is  quite  true  that  these  notes 
are  less  amply  covered  by  the  gold  reserve  at  the 
present  time  than  they  were  a  year  ago,  when  the 
home  reserve  of  gold  exceeded  the  total  of  outstanding 
notes.  But  to  infer  from  this  that  the  Government  has 
lost,  oris  losing,  the  power  of  redemption  is  to  go  to  ab- 
surd extremes.  The  note-  are  to-day  better  protected, 
bo  far  as  concerns  the  gold  still  left  behind  them,  than 
our  own.  The  real  financial  danger  to  the  Russian  Gov- 
ernment arises, not  from  t  he  prospect  that  it  cannotn 
the  Imperial  Banknotes  when  presented ,bu1  thai  indus- 
trial chaos  among  produce!-  and  consumers  will  so  far 
paralyze  th  •  revenue  that .  if  disorder  is  not  sood  an 
ted,  foreign  obligations  will  become  no  longer  payable. 


\E\V    YORK   CENTRAL'S   SHOWING   FOR   THE 
CALENDAR   VEAL'. 

\s  for  B  long  time  past.  New  Vork  Central  stock 
this  week  displayed  great  strength  on  the  Stock 
Exchange.  And  there  is  certainly  warrant  for  the 
strength  in  the  excellent  showing  of  earnings  made 
by   the  company    in   the   statements  submitted   the 

present  week,  both  those  for  the  Central  itself  and 
those  for  the  various  controlled  properties.  The 
company's  fiscal  year,  it  will  be  recalled,  has  been 
changed  to  correspond  with  the  calendar  year,  and 
therefore  we  have  in  the  returns  presented  this  week 
(in  part  estimated,  of  course,)  an  indication  of  what 
the  annual  report  of  the  company  for  the  year  1905 
will  show  when  that  shall  be  submitted  in  pamphlet 
form  some  months  hence. 

( Sontinued  growth  in  traffic  and  income  is,  of  course, 
the  chief  feature  disclosed  by  the  returns.  This  ex- 
pansion in  revenues  has  been  steady  and  persistent 
for  many  years  past,  the  same  as  with  other  large 
systems,  but  has  attracted  less  attention  than  in 
these  other  instances  because  it  has  been  the  policy 
to  allow  the  greater  portion  of  the  gains  in  gross 
earnings  to  be  consumed  by  augmented  expenses; 
consequently,  the  additions  to  net  earnings  over  a 
space  of  time  have  been  relatively  small  and  it  is 
the  net  earnings  by  which  the  progress  of  a  railroad 
system  is  judged  by  a  large  class  of  persons.  The 
policy  of  devoting  earnings,  when  conditions  warrant 
that  course,  to  betterments  and  improvements  and  of 
charging  such  betterments  and  improvements  to  the 
expense  accounts,  finds  its  most  striking  exemplifi- 
cation in  the  case  of  the  controlled  properties  between 
Buffalo  and  Chicago — more  particularly  the  Lake 
Shore  &  Michigan  Southern  and  the  Michigan  Central; 
but  it  has  also  been  practiced  in  a  very  liberal  way 
by  the  New  York  Central  itself.  The  rule  with  the 
Lake  Shore  and  the  Michigan  Central  has  been  for 
a  long  time  to  allow  only  sufficient  net  earnings  to  pay 
certain  rates  of  dividends  with  a  small  margin  left 
over,  all  the  rest  of  the  revenues,  whatever  their  mag- 
nitude, being  used  in  providing  additions  and  im- 
provements. In  some  statements  to  be  given  further 
below,  the  reader  Will  be  able  to  see  to  what  length 
this  policy  has  been  and  still  is  being  carried  on  on 
those  roads. 

Confining  ourselves  for  the  present  to  the  results 
for  the  New  York  Central  itself,  it  is  not  hard  to  find 
evidence  of  the  presence  of  the  same  tendency.  We 
might  for  illustration  refer  to  the  figures  for  the  very 
latest  quarter — the  three  months  to  Dec.  31. 
The  figures  in  this  case  are  obviously  based  on  partial 
returns,  since  the  month  of  December  has  not 
elapsed.  It  is  estimated  that  for  this  quarter  there 
will  be  an  increase  in  gross  receipts  of  $2,187,200, 
but  that  the  addition  to  net  earnings  will  be  only 
$230,000.  However,  the  company's  investments  in 
the  controlled  properties  are  each  year  yielding  a 
larger  income,  and  there  was  an  addition  of  $295,000 
in  that  way  in  the  December  quarter.  The  resull  is, 
that  even  with  the  small  gain  in  net  earnings  just 
noted,  the  quarter  records  noteworthy  improvement. 
In  a  word,  a  surplus  remains  above  the  l'i   per  cent 

dividend  for  the  three  month-  in  the  sum  of  $876,475, 

againsl  a  surplus  of  only  $337,884  for  the  corre- 
-ponding    three    months    of    1904.      Stated    in   another 
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way,  the  Central,  after  extensive  improvement  outlays , 
earned  1.91  per  cent  for  the  stock  in  the  December 
quarter  of  1905,  as  against  only  1.51  per  cent  in  the 
December  quarter  of  1904. 

For  the  twelve  months  of  1905  the  increase  in  gross 
earnings Jas  compared  with  the  calendar  year  1904, 
is  estimated  at  no  less  than  $7 ,276 .400,  while  the 
increase  in  net  is  given  as  $2,142,100.  The  large 
improvement  in  the  gross  indicates  the  way  the  com- 
pany's traffic  is  being  enlarged;  and  "the  1905  addi- 
tion is  the  more  noteworthy  in  view  of  the  large  ante- 
cedent gains.  The  Central  is  not  so  situated  as  to 
derive  such  exceptional  advantages  from  the  develop- 
ment in  the  iron  and  steel  and  the  coal  industries  as 
does  the  Pennsylvania  Railroad,  whose  lines  gridiron 
the  iron  and  coal  districts  of  the  Middle  and  Middle 
Western  States.  The  Central's  growth  is  due  to  the 
expansion  in  general  industries  and  in  manufacturing. 
All  the  conditions,  of  course,  were  favorable  to  con- 
tinued development  in  these  lines  of  activity.  During 
the  first  six  months  of  1905,  too,  weather  conditions 
were  much  more  favorable  than  they  had  been  in  the 
corresponding  period  of  1904.  In  this  latter  year  the 
company  sustained  heavy  losses  in  earnings  and  in- 
curred large  extra  expenses  by  reason  of  the  extreme 
cold  and  the  snow  blockades  experienced  in  northern 
New  York,  where,  during  the  worst  of  the  winter 
months  in  1904,  the  Central  lines  were  tied  up  for 
days  at  a  time.  On  the  other  hand,  the  Central  must 
have  missed  in  1905  one  decided  advantage  which 
it  had  had  in  1904,  namely  the  extra  passenger  traffic 
to  the  World's  Fair  at  St.  Louis.  Altogether,  there- 
fore, the  gain  of  734  million  dollars  over  the  total  of 
the  gross  for  1904  indicates  noteworthy  progress. 

The  addition  to  the  net  earnings  for  the  twelve 
months,  as  already  stated,  was  $2,142,100,  and  though 
fixed  charges  and  taxes  increased  nearly  a  million 
dollars,  the  final  result  shows  a  surplus  above  the  re- 
quirements for  the  5  per  cent  dividends  in  the  sum 
of  $2,163,600  as  against  a  surplus  of  only  $942,239 
in  the  calendar  year  1904.  In  brief.  6.64  per  cent 
was  earned  for  the  stock  in  1905  as  against  5.71  per 
cent  earned  in  1904.  We  have  made  up  the  calendar 
year  totals  for  each  year  back  to  1893,  and  give  the 
figures  herewith.  These  comparisons  afford  testi- 
mony at  once  to  the  great  increase  in  the  gross  reve- 
nues and  the  large  augmentation  in  the  expenses: 


Cal. 
Year. 
'05  85, 
'04  78, 
•03  79, 
'02  71, 
•01/69 
'00  55 
•99  52 
'98  47 
'97  46 
'96  44 
'95  45 
'94  42 
'93  47 


Gross. 
SI 
849,600  24 
573.209  22, 
909,415  23. 
944,962  23, 
733.476/24, 
410  625  20, 
162.047  20 
010,806  16, 
730,327  17 
935,958  16 
141,064  15 
369,302  15 
526,805  16 


Other         a  Fixed 
Net.        Income.      Charges.       Profit. 

$  &  $  s 

592.900  6,494,100  22,310,900  8,776,100 
450,823  6,468,737  21.364,821  7.554,739 
803,921  5,266,311  20,773,111  8.297,121 
323.205  5.097,440  21,040.375  7,380.270 
261,731/4  674,650/20,538,302/8,398  079 
196,579  4,891,327  17,455,703  7,632,203 
000,461  4,402,923  16,836,771  7,556.613 
830,689  4,146.829  16,066,580  4.911,938 
770,104  562,221  13,363,689  4,968,636 
236.314  707,162  13,115.198  3,828,278 
53j,339  701,944  12.910,294  3,330,989 
351,566  639,257  12,459,477  3.531,346 
411,662      737,686  12,562,780  4,586,568 


Dividends . 
$ 
6,612.500(5) 
6,612,500(5) 
6,612,500(5) 
6  384,318(5) 
5,750,000(5) 
5,562,500(5) 


Surplus . 

2,163,600 
942,239 

1,684,621 
995,952 

2,648,079 

2,069,703 


4.250.000(4^)  3.316.613 
4,000.000(4)  911,938 

4,000.000(4)  968,636 

4.000,000(4)  df. 171, 722 
3,954,283(4)  df.623,294 
4,738,826(5)  df. 1,207,480 
4,471,415(5)  115,153 


Note.— Includes  N.  Y.  &  Harlem,  West  Shore,  Walkill  Valley,  Rome  Watertown 
&  Ogdensburg,  Beech  Creek^  Mohawk  &  Malone,  Carthage  &  Adirondack  in  all  the 
years,  and  Gouverneur  &  Oswegatchie  from  July  1  1893,  N.  Y.  &  Putnam  from 
Feb.  1  1894,  Fall  Brook  System  from  May  1  1899 i  and  Boston  &  Albany  from  Jan.  1 
1901. 

a  Includes  sinking  fund  charges 

/  Includes  Boston  &  Albany  for  the  whole  year.  The  addition  on  account  of 
Boston  &  Albany  in  1901  was  as  follows:  Gross,  $9,678,674;  net,  S3, 582. 042:  other 
income,  $196,202;  charges,  including  dividend.  $3,353,340;  surplus,B$424,904. 

Glancing  over  the  foregoing  figures,  it  will  be  seen 
that  for  1905  the  total  of  the  gross  earnings  stands 
at  $85,849,600  and  that  this  compares  with  an  aggre- 
gate of  only  $47,010,806  as  recently  as  1898.  Of 
course,  in  the  interval  some  increase  has  occurred 
ia  the  length  of  road  operated,  but  the  only  important 
addition  in  this  way  in  recent  years  has  been  the 
Boston  &  Albany  RR.,  which  has  been  included  in 
the  accounts  since  Jan.   1   1901.     We  do  not  know 


what  the  Boston  &  Albany  earned  in  1905,  but  in 
1901  its  gross  revenues  were  $9,678,674.  With  this 
exception,  therefore,  practically  the  whole  of  the  38 
million  dollars  increase  in  revenues  the  last  seven 
years  represents  normal  legitimate  growth.  Compar- 
ing 1905  with  1901,  with  the  Boston  &  Albany  in- 
cluded in  the  results  for  both  years,  the  expansion  in 
gross  receipts  has  been  over  16  million  dollars.  In  the 
net  earnings,  however,  there  has  been  practically  no 
increase  at  all  in  these  four  years,  notwithstanding 
this  gain  of  16  million  dollars  in  the  gross,  the  amount 
of  the  net  for  1905  being  $24,592,900,  as  against 
$24,261,731  for  1901.  The  16  million  dollars,  there- 
fore, represents  the  extent  to  which  the  expense  ac- 
counts have  been  added  to.  Part  of  the  augmenta- 
tion in  expenses  is  obviously  due  to  the  higher  cost 
of  labor,  materials  and  supplies,  but  the  rest  must 
be  taken  to  indicate  increased  outlays  for  renewals, 
betterments  and  additions. 

In  the  case  of  all  the  Vanderbilt  lines,  the  ratio  of 
expenses  is  high,  and  on  some  of  them  it  is  extremely 
high,  indicating  how  general  and  pronounced  is  the 
practice  with  respect  to  betterment  outlays.  The 
ratio  of  expenses  to  earnings  on  the  Central  itself 
(comprising  the  lines  between  New  York  and  Buffalo) 
for  1905  is  71.35  per  cent.  For  the  Lake  Erie  & 
Western  it  is  72.73  per  cent;  for  the  Lake  Shore  it 
is  80.23  per  cent,  and  for  the  Michigan  Central  it  is 
81.01  per  cent.  When  we  say  that  in  none  of  these 
instances  are  the  taxes  included,  the  reader  will  get 
an  idea  of  the  extreme  liberality  practiced.  As  al- 
ready stated,  the  most  noteworthy  cases  are  the  Lake 
Shore  and  the  Michigan  Central.  In  the  following 
we  show  the  Lake  Shore  totals  for  the  last  fifteen 
years.  The  comparison  is  useful  in  demonstrating 
how  steadily  and  largely  gross  receipts  have  been 
enlarged,  while  net  earnings  have  been  kept  prac- 
tically unchanged. 

LAKE    SHORE     &    MICHIGAN    SOUTHERN'S    INCOME. 


Calendar 
Years 


1890  -- 

1891  .. 

1892  -. 

1893  -. 

1894  -. 

1895  -. 

1896  -- 

1897  _. 

1898  .. 

1899  -- 

1900  -- 

1901  -. 

1902  .- 

1903  -. 

1904  -- 
1905a  . 


Gross 
Earnings. 


20,865 
21,431 
22.415 
23,685 
19.557 
21,016 
20,193 
20,297 
20,753 
23,613 
26.466 
29,272 
30,449 
34,768 
35.161 
38,325 


760 
387 
382 

9:;;; 

869 
035 
958 
722 
683 
946 
514 
675 
292 
081 
053 
200 


Expenses, 
Taxes   and 
Improve- 
ments. 


14,220,481 
14,632.676 
15,803.190 
17,123,913 
13,186,067 
14,568,220 
13,726,155 
13,542,491 
13,928,019 
15  832,145 
17.307.795 
20.210.229 
21,989,064 
27.711.154 
28.234,281 
f31796.700 


I     Fixed 
Net      I  Charges, 
Earnings. i Less  other 
Income. 


$ 
6,645 
6,798 
6,612 
6,562 
6,371 
6,447 
6,467 
6,755 
6,825 
7,781 
9.158 
9,062 
8,460 
7.056 
0,926 
6,528 


279 
711 
192 
020 
802 
815 
803 
231 
664 
,801 
719 
446 
228 
;927 
772 
500 


$ 

344.735 
359,251 
375.364 
365,376 
402,863 
419,500 
445,403 
009,972 
802.439 
724,539 
500,289 
907,321 
724.705 
585,896 
469,030 
070,000 


Dividends  per  Share 
oi  $100. 


Earned. 


$ 

6»67 
6  95 
6  54 
6;46 
6  00 
6  12 

6  11 

7  57 

8  13 
10  22 

13  46 

14  46 
13  62 

9  04 
9  01 
9  01 


Paid. 


$ 

6  00 
6  00 
6  00 
6  00 
600 
600 
6  00 

6  00 

7  00 
7  00 
7  00 
7  00 
7  00 

7  50 

8  00 
800 


a  Results  for  November  and  December  estimated. 
f  Taxes  taken  same  as  In  1904,  namely  $1,050,000. 

It  will  be  seen  from  the  above  that  net  earnings  for 
1905  were  $6,528,500,  which  is  the  smallest  of  any 
year  since  1896  and  compares  with  $9,158,719  for 
1900.  In  fact,  the  1905  net  is  a  trifle  smaller  even 
than  it  was  fifteen  years  before,  in  1890.  In  the  same 
fifteen  years  the  gross  earnings  have  risen  from 
$20,865,760  to  $38,325,200.  In  other  words,  under 
the  policy  pursued  in  the  administration  of  this  prop- 
erty, the  17^  million  expansion  in  gross  revenues  has 
been  allowed  to  yield  no  additional  net.  We  do  not 
know  the  amount  of  the  improvement  outlays  included 
in  the  expense  accounts  for  1905,  but  in  1904  $5,557,- 
235  was  directly  charged  to  expenses  for  new  construc- 
tion arid  for  additions  to  the  equipment.  With  the 
1905  expenses  33,532.403  hea  ;  ier  than  fch  >se  tor  1904 
(the  gain  in  the  gross  receipts  having  been  only 
$3,164,100),  it  would  be  strange  if  :       charge  for  new 
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construction   and   new   equipment    in    1905   had    not 
been  fully  as  large  aa  in  1904. 

'The  Bhowing  in  the  Michigan  Central  ease  is  pre- 
cisely the  same.  Gross  receipts  tor  1905  have  in- 
creased Sl.S14.S0t)  as  compared  with  1904  but  ex- 
penses have  been  added  to  in  amount  of  $1,841,200, 
Leaving  actually  a  small  loss  in  the  net  earnings.  The 
further  expansion  in  the  expense  accounts  in  1905 
is  the  more  noteworthy  since  in  1904  the  ordinary  cost 
of  operating  had  been  swelled  to  unusual  proportions 
by  the  unexampled  severity  of  the  winter,  this  count- 
ing for  more  with  the  Michigan  Central  than  with 
other  systems,  since  a  portion  of  the  Michigan  Central 
lines  lies  in  Canada.  In  the  following  we  show  the 
Michigan  Central  totals  for  all  the  calendar  years  from 
L88f9  to  190.")  inclusive.  In  the  company's  return  the 
item  of  taxes  is  now  included  in  the  fixed  charges. 
In  order  to  preserve  the  comparison  with  preceding 
years,  we  adhere  to  the  old  method  of  including  taxes 
with  the  expenses,  making  an  estimate  of  the  taxes  for 
this  purpose. 


COMBINED     EARNINGS                       IGAN   C 

VL    AND   CANADA 

SOUTHER 

c  Balance 

Expenses, 

Interest 

before 

Taxes   and 

Xei 

and 

Can.    So. 

}'t 

-  wefts 

Earnings. 

Rentals. 

Dividend. 

< 

$ 

$ 

$ 

$ 

1889 13.786.92d 

15.158 

3,891.767 
3.758.958 

2.512.527 

1.379.240 

1890 14.490.712 

10.731  754 

2.454.332 

1,304.626 

1891 15.1A2.960 

11.107 

4,055.391 

2.439,287 

1.616,104 

•    -      -.-1 

12.046.095 

3  S62.198 

2,404,363 

1,457,835 

1893 16.178.031 

12  287  792 

3,890.239 

2. 401.804 

1.488,435 

12.5*4.013 

'.'.144.10s 

:i.4:w.905 

2.401.184 

1,088,721 

1S95 13.651.420 

in. Is     i 

3.46S.1S9 

2  402.201 

1,065,988 

1S96 13.S2l.614 

10.392.350 

3,429,264 

2.394.565 

1.034.699 

1S97 13,697.239 

10.249.510 

3,44,  729 

.'.415.024 

1.032.705 

10.545.972 

i, 500,177 

2.419.935 

1.080.242 

1899 15.504.0ti2 

12.004.116 

3,499,94f. 

2,414,285 

1.0S5.661 

1900 16.730.131 

13.229.490 

3,500  641 

2.404,21$ 

1.096.423 

1901 IS.  490. 274 

14.745.964 

3,  744.310 

2.455.514 

1.288.796 

1902 ..19.045.083 

15.467,505 

3,577,578 

2,210.778 

1.420,813 

1903 22,552  201 

ls.vi2.320 

3,689.881 

.'.  144.952 

1.569.861 

1904 21.492.945 

15.152.66* 

3.340.277 

2.155,973 

1.247.775 

1905a 23.307.700 

bl9.982.200 

3.325,500 

2,290,800 

1,343,700 

■a  Partly  estimated .     b  Taxes  assumed  to  have  been  about  the  same  as  in  1904,  or, 
roughly.  $1,100,000 

c  Including  income  from  investments  amounting  to  $309,000  in  1905,  $63,471  in 
1904.  $54,932  in  1903  and  $54,013  in  1902 

Thus,  net  earnings  have  been  going  down  while 
gross  earnings  have  been  steadily  expanding.  In 
1889,  the  initial  year  in  our  table,  the  gross  was 
$13,786,925.  the  net  $3,891,767.  For  1905.  the  gross 
is  nearly  ten  millions  larger,  at  $23,307,700,  while  the 
net  is  only  $3,325,500. 

The  pertinency  of  these  comments  and  illustrations 
with  respect  to  the  expense  accounts  of  the  lines  west 
of  Buffalo  lies  in  the  fact  that  they  show  that  when- 
ever a  change  of  method  shall  be  determined  upon,  or 
when  the  extensive  improvement  work  now  being 
done  shall  have  been  terminated,  it  will  be  possible 
for  the  Central  to  get  increased  returns  upon  its  in- 
vestments in  these  properties.  For,  as  is  known,  the 
Central  owns  by  far  the  greater  part  of  the  capital 
stock  of  the  Lake  Shore  cv.  Michigan  Southern  and 
the  Michigan  Central.  Any  increase  in  the  rate  of 
dividends  on  the  stock  of  either  company  would  mean 
a  corresponding  increase  in  the  Central's  income  from 
its  investments. 

The  Michigan  Central  and  the  Lake  Shore  constitute 
only  the  two  most  important  of  the  controlled  roads 
of  the  Central.  There  are  other  controlled  roads, 
both  east  of  Buffalo  and  west  of  Buffalo.  It  would 
be  interesting  to  have  a  statement  showing  the  earn- 
ings of  the  whole  New  York  Central  system — owned. 
operated  and  controlled .  Unfortunately ,  it  is  too  early 
yet  to  have  the  figures  for  many  of  the  lines.  We 
have,  however,  made  up  the  following  partial  state- 
ment. It  shows  the  figures  for  the  five  roads  for 
which  returns  have  been  furnished  the  present  week 
that  is.  the  Central  itself,  the  Lake  Shore,  the  Michi- 
gan Central,  the  Lake  Erie  &  Western  andjthe  Rut- 
land.    To  these   we  have  added   the  figures  for  the 


Cleveland  Cincinnati  Chicago  A:  St.  Louis  and  the 
Peoria  &  Eastern  (earnings  for  the  last  two  months 
in  these  cases  being  taken  the  same  aa  in  1004.  since 

the   monthly   statements  as   yet    have   been   furnished 

only  to  the  end  of  October)  and  the  New  York  Chicago 
&  St.  Louis,  the  last  three  months  in  the  latter  in- 
stance being  treated  in  the  same  way.  the  official  data 

for  that  road  coming  down  only  to  the  end  of  Sep- 
tember. 


Calendar 


Gross  Ear: 


1905. 


1904 


1903 


L9O0 


\,i  Ktirnlngt. 
L904 


1903 


\    V   Cent. 
Lake  shore 
Mich,  cent 
i    F.  &Wesl 
Rutland... 

l  'tal  ... 

Si    Loula 

Peoria  .v 

.v  East 

N.  V    (hie. 
A  St.  L._ 

Totals... 


*         i  * 

J6.84  1.600  78.573.208 

,,200  35,161.052 

23,307.700  21,492.943 

5.047. 7IMI  l.'.»9S,009 

2.536,200  2,437,036 


155,066.400,  14.'. 662.2  is 

JT22  31S.059    22.141.10S 

J-J.s69.639      3,051. 19S 

|/8,845,080|     8.645.373 


$            $ 

$ 

f 

79.9D9.41t 

22.450.823 

23.803.921 

34,768.081     7,578,500 

■  .  '.6.772 

3,017,088 

J.  J(H      1,425.500 

1. 151  929 

4.578.7  32 

.     ">.2ls.72s     L.376,300 

1,305,016 

L.38H 

2.I6D.270        810  sun 

sill. 717 

788,  182 

144.908.695  38.784,000 


21,197,788 
3,073.872 
8,448,319 


189.099.178  176, 49'.).  !)_>7i  177. 628, 669 


15,831.303 

Z779.272 

Ul.814,982 

47.209,557 


:t6.'.is6.257  3S.576.358 

6.016,558    5.481.313 

761.916        705.851 

1.888.403J    1,867.444 

45.656,134  46,630.966 


Net  earnings  here  stated  In  all  years  are  before  deducting  taxi  B 
i  Figures  for  last  two  months  ot  1905  not  yet  reported;  taken  same  as  last  year. 
!/  Figures  for  last  quarter  of  1905  not  yet  reported:  taken  same  as  last  year. 

The  foregoing  by  no  means  covers  the  whole  Central 
system  and  yet  the  aggregate  of  the  gross  earnings 
for  1905  is  $189,099,178.  The  addition  of  the  Pitts- 
burgh &  Lake  Erie  alone  would  bring  the  total  up 
above  200  millions  and  that  road  is  only  one  of  the 
missing  lines.  At  $189,099,178  for  1905,  comparison 
is  with  $176,499,927  for  1904  and  $177,628,669  for 
1903.  The  prominent  part  played  by  augmented 
expenses  finds  further  emphasis  in  these  figures,  for 
with  such  a  large  increase  in  gross  earnings  the  addition 
to  net  earnings  is  seen  to  have  been  comparatively 
small, the  amount  of  the  net  for  1905  being  $47,209,557, 
against  $45,656,134  for  1904  and  $46,630,966  for  1903. 


SINKING  FUND  AND  SERIAL  METHOD  OF 
BOND  PAYMENTS. 
We  have  received  the  following  letter  from  a  muni- 
cipal official  in  the  West  with  reference  to  an  article 
that  appeared  in  our  "State  &  City"  section  last  May. 
The  article  criticised  dealt  with  the  question  whether 
in  creating  municipal  bonds  it  is  better  to  provide 
for  the  ultimate  extinguishment  of  the  principal  of 
the  debt  through  the  serial  method  of  partial  pay- 
ments— that  is.  the  payment  of  a  certain  amount  of 
the  debt  each  year — or  through  the  creation  of  sinking 
funds  intended  to  retire  the  bonds  at  maturity. 

Nov.  21  1905. 

Editor  Financial  Chronicle: 

i <■  ntlemen. — I  have  just  noticed  your  editorial  concerning 
sinking  fund  and  serial  methods  of  bond  payments  ("State 
&  City"  section  May  27  1905).  I  have  not  the  time  to  go 
into  any  extended  argument  of  the  question  but  cannot 
resist  saying  a  few  words.  I  have  had  the  pleasure  through 
a  mutual  friend  of  nading  the  pamphlet  prepared  by  Mr. 
Alfred  D.  Chandler  on  the  subject,  and  while  I  can  agree 
with  him  on  some  propositions  I  must  strongly  dissent  from 
others.  His  conclusion  that  serial  bonds  are  a  saving  over 
straight  bonds  is  based  on  a  very  popular  error.  ** 

It  is  very  generally  held,  even  by  people  who  should  know 
better,  that  when  an  improvement  is  bonded  the  interest 
that  accrues  represents  so  much  extra  cost,  and  consequently 
a  loss.     Reasoning  of  this  kind  presupposes  the  fallacy  that 

money  is  worth  nothing  to  the  taxpayer.  If  a  city  18  to 
pay  for  an  improvement ,  it  must  secure  the  money  to  make 
payment  either  by  a  direct  assessment  upon  its  citizens  or 
it  must  borrow  and  pay  interest.  If  the  direct  assessment 
ts  resorted  to.'then  the  taxpayer  loses  forever  the  US6  of  it 
personally.      If    the    money    is   burrowed,  then    lie    must   pay 

the  Interest,  but  at  the  same  time  retains  the  prinicpal  in 
rwn  poBueauion  to  use  productively  as.  ha  may  sec  tit. 
It  now  become-  merely  a  question  of  comparative  rates  of 
interest.  If  money  [g  worth  say,  6%  in  Business  and  the 
city  can  borrow   at    v/(/.  then   the  taxpayer  is  •_"  ,    ahead 

and  a  bond  issue  means  a  clear  saving  "vim   a  casfa  pa\  incur 

If  money  is  worth  to  the  taxpa:  than  the  rate  at 

which  at  city  can  borrow,  then  the  bond  him  a 

by  the  amount  of  the  different  J  earn- 
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Ail  the  way  through  Mr.  Chandler'sfargument  no  account 

whatever   IS   taken    of  the   value  of   capital    retained    by   the 

taxpayer.  If  he  will  recast  his  figures  and  bear  this  factor 
in  mind,  he  will  find  that  the  serial  bond  issue  represents  in 
mosl  eases  a  very  positive  and  material  loss  to  citizens. 
Theie  are  other  flaws  in  the  argument  which  I  have  not 
time  now  to  touch  upon.  Some  of  his  {joints  are,  however, 
in  my  humble  opinion,  well  taken.  There  are  sinking  funds 
and  sinking  funds,  and  all  depends  on  the  men  who  are  con- 
ducting affairs.  All  schemes  for  the  creation  of  sinking 
funds  that  will  pay  debts  without  calling  upon  taxpayers 
are,  as  Mr.  Chandler  implies,  chimerical. 

Respect.' ully,  M.  A.  G. 

Our  correspondent  raises  a  somewhat  novel  point  here. 
We  regret  that  lack  of  room  prevents  us  from  giving 
detailed  consideration  to  the  same.  In  truth, 
however,  there  seems  little  occasion  to  do  so.  It  ap- 
pears to  us  that  the  issue  raised  is  foreign  to  the  ques- 
tion under  discussion.  A  municipality  having  deter- 
mined to  put  out  bonds,  the  only  point  for  it  to  con- 
sider, to  our  thinking,  is  whether  in  providing  for 
re-payment  of  the  loan  the  serial  method  or  the  sinking 
fund  method  is  the  cheaper.  Whichever  method  is 
the  more  economical,  that  is  the  one  to  be  selected. 
Obviously,  any  saying  from  such  cheaper  method 
will  accrue  to  the  ultimate  benefit  of  the  taxpayer 
himself  in  requiring  a  correspondingly  smaller  con- 
tribution from  him.  Whether  the  taxpayer,  on  a  close 
computation  of  averages,  gets  a  little  the  longer  use 
of  the  money  under  the  one  method  than  under  the 
other,  and  whether  this  is  an  advantage  which  will 
outweigh  the  saving  in  cost,  is  a  question  which,  in 
our  estimation,  cannot  be  allowed  to  enter  into  the  cal- 
culation. 

It  is  plain,  too,  that  if  the  argument  based  on  the 
value  of  the  money  to  the  taxpayer  be  carried  to  its 
logical  extreme,  it  leads  to  wholly  untenable  grounds. 
For  purposes  of  illustration  our  correspondent  assumes 
that  the  municipality  can  borrow  at  4  per  cent  while 
the  money  is  worth  6  per  cent  to  the  taxpayer  in  his 
business.     Here,   therefore,   is  a  difference  of  2   per 
cent  in  favor  of  the  taxpayer.     If   the   argument   is 
admissible  at  all ,  could  it  not  with  equal  plausibility  j 
be  urged   against  ever   paying   off   the  bonds.     Why 
not    let     them    run     on     indefinitely?      That    would 
give    the    taxpayer    the    use    of    the     money     with 
the  advantage  of  2  per  cent  interest  in  his  favor  for  | 
a  longer  period  than  either  the  sinking  fund  method  : 
or  the  serial  method;  it  would  allow  him  to  retain  the 
whole  of  the  capital,  and,  in  fact,  make  it  unnecessary  ' 
for  him  to  bother  at  all  about  extinguishing  the  loan. 
Of  course  our  correspondent  will  say  such  a  propo-  I 
sition  would  be  absurd,  but  is  the  principle  any  differ-  | 
ent  in  the  one  case  than  in  the  other.     In  this  view,  | 
is  it  not  correct  to  assert  that  in  comparing  the  sinking-  | 
fund  method  with  the  serial  method  extraneous  con-  j 
siderations    like    that    advanced    must    be    entirely 
excluded  from  the  calculation. 


CAR    TRUSTS— AN    EXTRAORDINARY 
DEVELOPMENT  .—ARTICLE   I. 

The  recent  authorization  of  13  millions  of  car  trust 
bonds  by  the  directors  of  the  Pennsylvania  Railroad 
and  the  large  issues  of  equipment  trust  obligations 
created  during  the  current  calendar  year  by  other 
leading  companies  emphasize  a  development  in  the 
use  of  this  form  of  security ,  which  has  been  in  progress 
for  a  number  of  years ,  but  has  not  received  the  atten- 
tion it  deserves. 


The  rise  of  the  car  trust  dates  from  the  early  seven- 
ties. In  February  1896  Mr.  Oliver  Adams,  writing  to 
this  paper  regarding  the  death  of  his  father,  William 
A.  Adams,  which  occurred  in  England  on  January  31 
1896,  said:  "In  1873  he,  in  conjunction  with  myself, 
inaugurated  the  system  of  equipping  railways  in  the 
United  States  with  rolling  stock  on  what  is  now  known 
as  the  'ear  trust  plan.'  This  system,  as  is  well 
known,  consists  briefly  in  the  conditional  sale  of 
equipment  to  the  railway,  which  usually  pays  at 
once  a  part  of  the  purchase  price  in  cash,  and  the  re- 
mainder in  instalments,  the  title  to  the  equipment, 
pending  the  completion  of  these  payments,  remaining 
with  a  trustee,  for  the  protection  of  the  holders  of  the 
so-called  car  or  equipment  trust  obligations  that  are 
issued,  with  principal  and  interest  due  and  payable 
coincidently  with  the  instalments  aforesaid.  The 
form  of  these  obligations  varies  considerably,  as  will 
be  shown  in  another  article.  At  the 'moment  we  are 
chiefly  concerned  with  the  increase  in  their  use  by 
railroad  and  other  corporations. 

The  reports  of  the  Inter-State  Commerce  Commis- 
sion enable  us  to  compile  the  following  statement, 
showing  the  total  amount  of  car  trust  securities,  as 
disclosed  by  the  returns  to  the  Commission ,  on  June  30 
of  each  of  the  last  sixteen  years;  except  that  for  the 
current  year  our  own  roughly  approximate  figures  are 
used  for  as  late  a  date  as  practicable,  the  report  of  the 
Commission  for  1904-05  not  having  been  issued. 

CAR  TRUST  SECURITIES  OUTSTANDING  JUNE  30. 


Year.  Amount. 

1905 xS197,400,000 

1904 173,334,694 

1903 142,980,116 

1902 89,208,425 

1901 68,116,723 

1900 60,308,320 

1899 42,058,348 

1898 40,351,111 


Year.  Amount. 

1897 839,888,767 

1896 50,304,931 

1895 55,915,327 

1894 63,970,204 

1893 62,699.282 

1892 55,153,595 

1891 54,755.157 

1890 49,478,215 


zOur 'figures  (approximate")  revised  in  the  case  of  each  company  to  as 
late  a  date  in  1905  as  practicable.  The  Canadian  Pacific  is  included, 
because  included  in  the  report  of  the  Inter-State  Commerce  Commis- 
sion, but  the  Canadian  Northern  is  omitted.  The  street  railway  and 
miscellaneous  corporations  are  omitted. — Ed. 

The  surprisingly  large  increase  in  the  emission  of 
car  trust  securities  during  the  years  1900  to  1905, 
inclusive,  is  here  clearly  evident.  From  42  millions 
as  of  June  30  1899  the  total  mounts  by  annual  gra- 
dations to  60  millions  in  1900,  to  68  millions  in  1901, 
then  to  89  millions,  to  143  millions,  to  173  millions, 
and  finally  in  1905  to  197  millions.  As  contrasting 
with  this  constant  expansion,  in  the  previous  decade 
the  total  started  with  50  millions,  reached  almost  64 
millions  in  1894,  and  then  fell  back  to  less  than  40 
millions  in  1897. 

The  foregoing  figures,  while  indicating,  with  virtual 
accuracy,  the  course  of  this  development,  are  not,  and 
in  the  nature  of  the  case  could  not  be  expected  to  be, 
exact.  The  Commission  early  in  its  career  discovered 
the  unfortunate  reluctance  of  some  companies  to  re- 
port their  outstanding  car  trusts,  the  ground  being 
taken,  erroneously  as  we  believe,  that  being  in  effect 
rental  payments  they  need  not  be  shown  up  in  con- 
nection with  the  other  obligations  of  the  company  in 
its  financial  report.  Moreover,  we  note  that  the  Gov- 
ernment compilation  omits  to  mention  the  equipment 
trusts  of  the  Bessemer  &  Lake  Erie ,  Pittsburgh  Besse- 
mer &  Lake  Erie  and,  except  in  the  earliest  years,  the 
Reading  companies,  the  several  amounts  aggregating 
in  1904  about  7XA  million  dollars.  On  the  other  hand, 
the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  is 
charged  with  7  millions  of  car  trusts  which,  we  learn, 
are  also  included  in  those  of  the  Pennsylvania.     How- 
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ev< 

titly  the  grand  to 

A-  on  car  trusts  ex- 

plained the  reason  for  their  existence  by  saj  Lng:    "In- 
asmuch as  a  very  la  c  of  railroads  are  nol  .  at 

tion,  in  a  condition  to  pur- 
chase a  su  it  amount  of  rolling  stock  outright, 
and  as,  i  same  time,  manufacturers  and  owners 
of  rolling  stock  would  often  hesitate  to  accept  the  obli- 
gation oi  a  railroad  of  perhaps  doubtful  future,  even 
when  secured  by  collateral,  in  payment  for  cars  and 
engines,  some  other  security  or  means  of  protecting 
the  manufacturer  became  necessary."  How  greatly 
the  situation  has  changed  in  this  respect  is  brought 
out  by  the  following  table,  contrasting  the  car  trust 
indebl  of  the  several  companies  of  the  United 
-  ates  and  Canada  in  1890,  1904  and  1905  re- 
spectively. 


>  i    ,  arsis  or  istaniung. 

i '.'();,.  1904. 

June-Di  c.      J  line  30. 
P,  -rests —  %  S 

Pennsylvania  KR 335,428,000     io. 200,000 

svlvania  Company 4,490,905      5,226,642 

-.    elOO.000  179, 1S1 

Baltimore  &  Ohio ...J  <       607. odd 

ies >   f500,000i>         13S.000 

x 6,800,000 


9 
1 

:;; 


1890. 
urn  30. 

$ 
,204,000 
,808,772 
499,974 
646,863 
350.320 


Total ..47,318,905 

Missouri  Pacific 5,658,000 

-  Iron  Mt.  >v  Southern 7,312,000 

Li:'  &  Hot  Springs 

St.  1               -.mthwestern 1,058,334 

1,000.000 

anal  ft  Great  Northern 661.461 

Wabash 5.700,000 

Wl    eling  .    Lake  Erie. 3,158,014 

Denver  &  Rio  Grande 1.125.000 


5,500,000 

1,154,438 

051,850,823 

ol6.724.367 

5,691,000 

5.9M.000 

.]  1,043.000 

6,895 

5.620,245 

1.384,073 

2,003,311 

93,817 

803,059 

• 

2,311,037 

2.622,743 

•  118,866 

1,350.000 

Total -.26.272,809     26,389,290       2,639,756 


Southern  Ry.  Interests — 

Southern   Rv... 13,469.630  7,790,028 

Mobile  ft  Ohio 2,819,297  3,379,647 

Alabama  Great  Southern 1,022,000  110, S80 

Northern  Alabama 104,927 

Georgia  Southern  ft  Florida 252,000  348.000 

Central  of  Georgia 1.693,520  1,296.363 


2,430,050 
674,567 
149,792 


728,219 


Total 19,256,447     13,029,845  •     3,982,628 


Roc!:  Island  Group — 

St.  Louis  ft  San  Francisco 4.476,646 

Kansas  City  Fort  Scott  ft  Memphis.  3,578.510 

Choctaw  Oklahoma  &  Gulf 1.470.000 

Chicago  ft  Eastern  Illinois 5.654,211 

EransvuTe  ft  Terre  Haute 579.013 


5.566.S4S 
1,845.510 
2,070,000 
2,547,636 
234,090 


1,474.000 


Total 

//('//  Group — 

-rn  Ry.  of  Minnesota.. 
Northern  Pacific 


.15,758,380     12,264,084  .  -1,474,000 


Total. 


c20,000 
104,349 

124,349 


58,747 

13X.3N0 


3,000,000 


Hcariman  Group — 
Union  Pacific 

Oregon  Short  Line 

Galveston  ;re  &  S.  A tl, 148, 000 

.     V      Orleans £952,000 

St.  Joseph  ft  Grand  island 245,000 

San  Antonio  ft  Aransas  Pass ?60,000 

Illinois    Central 

Chicago  ft  Alton 1,025,500 


197,133       3,000,000 


2,257,000 
249,000 


1,559,266 

1,292,000 

5,000 

121,978 


1.339.500 


'/1. 074, 704 


Total... 3,430,500       4.677.744       3,580,704 


Ynwii  rbQi  QrOtip — 

Vork  Chicago  ft  St.  Louis    ...       343,000 

Michigan    Central. 1.096,200 

Rutland    RB 1.023,000 

Other  roads 


n 


Total 2,462,200 

Atchizon  System — 

Atchison  Topeka  &  Santa  Fe 

All  sub-companies «400,000 


654,660 

1,246,000 
I 

i  ,900,660 


361,340 


'/5.M.235 


1361,340 
480,580 


•  Total 400,000 

*  Hoads — 

pany... 4,780.000 

Central  BS.  of  New  Jersej        .     p5,230,000 

Othf-r  tub-companies 

Lehigh  Valle    RB     3,548,000 

Lehigh  Valley  BB.  ol  S.  J... 

ft  Budaon       600.000 

n       Vork  Ontario  4  Western  5  56.000 


524.235 

x5.918.000 

6,000  000 

24 

15  000 
900,000 
760,000 
741,926 


480,580 

1,878,000 
239,000 


!a — 



mill  Rj 

1 

Zanes\  llle  a  

Huntingdon  ,l.   Bn  ad  1  op  Ml 

i'i,t>  1  nern. 

iei   A   I  ,ake  i  <  1 

|i 
Southern  Indiana  r       


J 

24  1.000 
5,150 

1,370 

1,098 


1904 
J 

2,163 

1 ,  139 
191.875 

15,000 

1,000 
1,628,704 


- 
10  i, 


•  "Car  Trusts  '-1  the  I  -ates, 

Browne  Jr. 


terardJ  Davui  and  QJMorgu 


Total 


15.775.12;;      10,836,209        1 


Canadian  Roads 

Canadian  Northern... 4,685,000 

iian    Pacific               - _  -  -  83,012,196 

Minneap.  si .  Paul  &  S.  Ste.  Mai  le       1 

Duluth  South  S.  «v  Atlantic 211,3c; 

lub-companj  ■•■ 

Grand  Trunk  (Central  Vermont)...  589,000 


10,000 
93, 

2. -.1,5 1  2 

75, 


J.471 


Total. 


..   8,594,484       7,517,771       2,764 


Ham.  &  Dayton  System — 

Cincinnati  Hamilton  &  Dayton 2,991.000 

Cincinnati  I  ml.  ft  Western 153,000 

Chicago  Cincinnati  ft  Louisville..  590,000 

Pere  Marquette  RR. 5. 157, 000 


14.694,000      18.96S  2.117.000 


7  1.  I  10 

257,000 
.1070.000 
4,627,23  1 


320. 


Total 8,894,000       5,628,683 

Other  liR.  Companies — 

Chesapeake  &  Ohio 7,600,000 

6,113,616 

Seaboard 4,056,900 

Mexican   Central... 3,357,392 

Detroit  Toledo  ft  I  rout  on 2,466,112 

Ann  Arbor  RR 

Kansas  City  Mexico  &  Orient 2,350,000 

Colorado   Southern 

Fort  Worth  ft  Dem  er  City 199,339 

Kansas  City  Southern 1,440,000 

Cin.  New  Orleans  ft  Tex.  Pac 935,000 

Union  RR.  of  Pa.  (U.  S.  Steel  Corp.)  1,150,000 

Bangor  ft  Aroostook 440,000 

Wisconsin  Central 816,175 

Virginia  ft  Southwestern 472,750 

Tennessee  Central e400,000 

Atlantic  ft  Birmingham 460,286 

Chicago  Peoria  ft  St .  Louis.  . e.350,000 

Chicago  Great  Western. 354,924 

Mobile  Jackson  ifc  Kansas  City 284,000 

Illinois  Southern 131.614 

Toledo  Peoria  &  Western... 217,965 

Queen  ft  Crescent  Lines 75,396 

Others  in  Int .-State  Com.  Report  ..  e750, 000 

Miscellaneous — 

United  Railways,  Baltimore 1,200,000 „ 

Pittsburgh   Railway (new).  400,000 

Chicago  Union  Traction  System 640,000            

Pennsylvania  Steel  Co... 420,000 

Pittsburgh  Coal  Co 1,151,625            

Jamison  Coal  &  Coke  Co 300,000            

Note. — The  companies  in  1SC0  are  grouped  according  to  their  present 
affiliation. 


6,940.1  1  1 

1  ,021,000 

5. 436, 3  1  1 

Z/8,977,144 

3,442,348 

xl, 100, 000 

513,557 

1,574 

448,655 

1,728,239 

491,000 

271,552 

160,000 

1,243,508 

24,151 

1,150,000 

620,000 

535,000 

182,751 

446,182 

450.  S3  7 

408,756 

486,412 

150,643 

328,088 

116,000 

170.576 

22)750,236 

(17)813,050 

o  The  car  trusts  shown' by  thefreport  of  the  Inter-State  Commerce  Com- 
mission for  the  Pittsburgh  Cincinnati  Chicago  ft  St.  Louis  Ry.  (namely, 
87,062,374  in  1904  and  $1,018,772  in  1890)  are  omitted  from  this  table 
because  already  included  in  the  equipment  obligations  of  the  Pennsyl- 
vania RR.  Co.,  which  buys  the  equipment  and  sublets  it  in  part  to  its 
subsidiary  companies,  p  There  is  uiso  $1,500,000  in  the  treasury.  None 
of  the  equipment  covered  by  these  car  trusts  is  included  in  this  com- 
pany's equipment  in  its  annual  report. 

e  Estimated,  z  Includes  Pittsburgh  &  Western  System,  d  Roads  ab- 
sorbed, k  Owned  by  Southern  Pacific  Co.  x  Not  shown  in  Inter-State 
Commerce  Report,  and  therefore  omitted  from  its  grand  total.  ?/  In- 
cludes N.  Y.  Pa.  &  Ohio,  since  then  merged,  z  Excluding  $12,000,000 
authorized,  but  unissued. 

So  far  from  it  being  true  that  the  new  and  weak 
sisters  contributed  most  of  the  increase  of  250%  in  the 
car  trust  indebtedness  of  the  country  during  the  last 
sixteen  years,  it  is  just  these  companies  that  take  an 
insignificant  part  in  the  movement.  On  the  other 
hand,  such  powerful,  long-established  corporations  as 
the  Pennsylvania  lines  record  an  increase  from  16% 
to  47  1-3  millions,  the  Gould  interests  from  2%  to  2634 
millions,  the  Southern  Railway  group  from  4  to  19  1-3 
millions,  the  anthracite  coal  roads  from  2  to  14% 
millions,  the  bituminous  coal  roads  from  1  1-3  to  15% 
millions,  the  Rock  Island  system  from  \]/2  to  15% 
millions. 

The  Hill,  Harrinian,  Vanderbilt .  Atchison ,  and  other 
large  systems,  have  never  indulged  extensively  in  the 
purchase  of  equipment  on  the  part-payment  basis. 
Others  are  freeing  themselves  as   rapidly  as  possible 

from  the  ear-trust  charge,  wliieh  they  have  concluded 
entails  too  heavy  a  drain  on  the  income  account. 
The  Colorado  ifc  Southern  has  just  called  in  its  equip- 
ment trusts  and  deposited  them  all  as  part  collateral 
under  its  new  mortgage.  Some  of  the  pros  and  con- 
in  the  case  will  be  considered  at  a  later  day. 
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To  the  preceding  table  of  railroad  car  trusts,  it 
will  be  observed,  there  are  appended  some  miscel- 
laneous issues,  namely,  those  of  three  trolley  systems, 
one  steel  company  and  two  coal  companies,  the  car 
trust  plan  being  equally  well  applicable  to  all  com- 
panies that  have  occasion  to  buy  rolling  stock  on  a 


large 


scale. 


THE   LARGE  CROPS  OF   1905. 

The  final  estimates  of  the  yield  of  the  different  crops 
in  1905  illustrate  how  very  favorable  the  season  was 
from  an  agricultural  standpoint.  For  many  years 
our  farming  classes  have  enjoyed  great  prosperity  and 
the  bounteous  harvests  realized  in  1905  furnish  assur- 
ance that  this  period  of  prosperity  will  continue  until 
at  least  the  time  for  the  next  harvest. 

Crops  were  quite  good  in  1904  too,  but  there  was 
then  a  deficient  yield  in  the  case  of  one  important 
crop,  namely  wheat.  For  1905  even  this  exception 
to  the  rule  does  not  exist.  While  the  wheat  crop  is  by 
no  means  the  largest  on  record,  it  is  of  good  average 
proportions  and,  of  course,  far  exceeds  the  excep- 
tionally small  harvest  of  1904.  Of  winter  wheat, 
according  to  the  estimate  furnished  by  the  Depart- 
ment of  Agriculture,  the  country  produced  428,462,834 
bushels  in  1905,  against  only  332,935,346  bushels  the 
previous  season,  and  of  spring  wheat  the  1905  result, 
despite  the  rumors  of  damage  from  black  rust  which 
were  so  prominent  at  one  time  during  the  summer 
months,  is  264,516,655  bushels,  against  only  219,- 
464,171  bushels.  The  total  wheat  crop,  therefore,  for 
1905  foots  up  692,979,489  bushels,  against  552,399,517 
bushels  in  1904,  an  improvement  of  140,000,000 
bushels.  In  1903  the  crop  was  estimated  at  637,- 
"000,000  bushels  and  in  1902  at  670,000,000  bushels, 
but  in  1901,  the  year  of  maximum  wheat  production 
in  the  country's  history,  the  yield  was  figured  at 
748 ,000 ,000  bushels .  The  corn  crop ,  at  2 ,707 ,000 ,000 
bushels,  is  the  very  best  ever  made,  and  the  oats  crop 
comes  very  close  to  the  largest  previous  total.  To 
furnish  a  general  survey  of  the  situation  as  regards 
the  five  important  cereals — namely  corn,  wheat,  oats, 
barley  and  rye — we  give  the  following  table,  com- 
paring these  crops  for  the  last  five  years. 

CROPS  OF  WHEAT.  CORN,  OATS,  BARLEY  AND  RYE. 


a  These  are  the  revised  figures  ot  me  Agricultural  Department,  issued  alter  the 
Census  declared  the  results  for  1899,  showing  much  larcer  totals  than  those  of  the 
Department;  before  revision  the  Department's  figures  lor  1901  were  much  lower. 

The  combined  yield  of  the  five  crops  for  1905  is  thus 
found  to  be  4,518  million  bushels,  against  4,081  million 
bushels  for  1904,  3,827  million  bushels  in  1903  and 
4,350  million  bushels  for  1902.  In  1901,  the  year  of 
general  crop  failure,  the  product  of  these  five  cereals 
was  only  3,157  million  bushels. 

For  the  purpose  of  extending  the  comparisons  as 
regards  wheat,  corn  and  oats  still  further  back,  we 
bring  forward  from  our  previous  reviews  the  sub- 
joined statement.  The  figures  are  those  of  the  Agri- 
cultural Bureau  in  all  the  years,  though  we  also  add 
for  the  Census  years  the  Census  figures.  In  the  same 
table  we  likewise  include  a  column  to  show  the  cotton 
crop  for  each  year  during  the  same  period.     The  figures 


in  this  last  instance  are  our  own,  compiled  after  the 
close  of  the  crop  year  on  August  31.  As  to  the  1905-06 
crop,  all  of  course  is  as  yet  conjecture,  though  of 
course  it  is  known  that  the  product  will  fall  much 
below  the  large  yield  of  1904.  We  make  no  en- 
deavor to  indicate  the  probable  result  for  1905-06,  but 
insert  the  average  of  the  estimates  recently  made  by 
the  members  of  the  Xew  York  Cotton  Exchange. 

CROPS  OF  WHEAT,  CORN,  OATS  AND  COTT(  I  E  1879. 


Year. 


880 

881 

882 

883 

884  . 

885 

886 

887 

888 

889  _ 

889  (Census) 

890 

891 

892 

893    

894 

895 

896 

897 

898 

899 

899  (Census) 

900 

901  a 

902 

903 

904 

905 


Wheat. 


/;■■■ 

19,808 
383,2 

504,185,470 
421,086,160 
512,76.5,000 
357,112,000 
157,218,000 
456,329,000 


'  'orn. 


■ 


Cotton  | 


15  ., 
190,560,000 
18,373,968 

399, -262, 000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
4r,7,i02,G47 
427,684,347 
530,149,168 
675,148,705 
547,303,846 
658,534,252 
522,229,505 
748,460,218 
670, 063.00S 
637,821,835 
552,399,517 
692,979,489 


Bush. 
717,434, 
194,916, 
#17,025, 
,551  ,066 

,936,176, 

,665,441 
,456,161 
,987  ,790 
,112,892 

,122,327 
,489,970 

,060,154. 

,628,464 

,61! 

,212,770 

,151,138 

,283,875 

,902,967 

,924,184, 

,078,143, 

,666,440 

,10.",,  102. 

,522,519 

,523,648, 

,244,176, 

,467,480 

,707,993 


543 
000 
1  00 
895 
000 
000 
000 
000 

000 
047 

000 
000 
131 

(,'.-■2 

580 

10" 

933 
660 
933 

279 
516 
891 
312 
925 
934 
540 


Bit  sit . 
417,8* 

416,481  ,000 
488,250,610 
571,302,!00 
583,628,000 
629,409,000 
024.13!,0OO 
059,'  I 

701,735,000 
751,515,000 
809,25 
523,621,000 
738,394,000 

61,03 
638,85' 
662,086,928 
824,443,537 
707,346,404 
698,767,809 
730, 905, 643 
796,177,713 
943,389,375 
809,125,989 
736,808,724 
987,842,712 
784,094,199 
894,595,552 
953,216,197 


7."     ' 


BaX 

6,589,329 
5,435,845 
0.992,234 
5.714,052 
0,021 
6,550,215 
0,513,623 
7,017,707 
0,93.5,082 
1  7,313,720 

8,655,616 

9,038,708 

6,717,147 

7,527,212 

2,761 

7,162,476 

8,714,011 

!  1. 180,960 

11,235,383 

9,439,559 


10,425,141 
10,701,453 
10,758,326 
10,123,686 
13,.556,841 
dl0,658,500 


a  These  are  the  revised  grain  figures  of  the  Agricultural  Department 
ssued  after  the  Census  reported  its  results  for  1899,  showing  much  larger 
otals  than  those  of  the  Department . 

b  These  are  our  own  figures. 

d  Average  estimate  of  the  New  York  Cotton  Exchange. 

It  is  scarcely  necessary  to  say  that,  the  grain  harvests 
having  been  so  abundant,  farm  values  rule  lower  than 
in  December  1904.  Yet  prevailing  prices  must  be 
regarded  as  quite  satisfactory.  The  average  of  wheat 
on  the  farms  figures  out  almost  75  cents  (74.8%) , 
which,  while  falling  considerably  below  the  excep- 
tionally high  figure  of  92.4  cents  for  1904,  compares 
with  69.5  cents  for  1903,  63.0  cents  for  1902,  62.4 
cents  for  1901  and  61.9  cents  for  1900. 

AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS. 


Wheat,  per  bushel 

Rye,  per  bushel 

Oats,  per  bushel 

Barley,  per  bushel, 

Corn,  per  bushel 

Buckwheat,  per  bushel 
Potatoes,  per  bushel.. 


1905. 


Cents. 
74.8 
60.7 
29.1 
40.3 
41.2 
5S.7 
61.7 


1904. 


Cents. 
92.4 
68.8 
31.3 
42.0 
44.1 
62.2 
45.3 


1903. 


Cents. 
69.5 
54.5 
34.1 
45.6 
42.5 
60.7 
61.4 


1902. 


Cents. 
03.0 
51.4 
30.7 
45.9 
40.3 
59.6 
47.1 


1901.  ;    1900. 


Cent-. 
62.4 
55.7 
39.9 
45.2 
60.5 
56.3 
76.7 


Cents. 
61.9 
51.2 
2.5.8 
40. S 
35.7 
.55. S 
43.1 


Since  much  interest  attaches  to  the  crop  yield  for 
the  different  States,  we  annex  the  following  table, 
showing  the  production  by  States  for  the  last  five  years 
in  the  case  of  corn,  wheat  and  oats.  The  improve- 
ment over  last  year  in  many  of  the  Middle  Western 
States  is,  it  will  be  noted,  very  striking. 

WHEAT  CROP  FOR  FIVE  YEARS. 


Wheat. 


Production,  Production, 
1905.  1904. 


Production,  Production,   Production, 
1903.  1902.  1901. 


Bushels.  Bushels.  Bushels.  Bushels.         Bushels. 

Ohio 32,197,710  17,563,478  28,303.515  36,333.379  33.532,551 

Indiana 35,351.464  12,525,993  23,994,030  35,484.448  31.932,890 

Minnesota 72,434,234  68,344,256  70.652,597  79.752,404  80.102,627 

Kansas 77,001,104!  65,019,471  87,249.567  45.827,495  99.079.304 

California 17,542,013!  17,474,864  20.926.192  22.374.201  34.743.111 

Illinois 29,951.584  21,542,423,  16.5    1.940  32,601.932  30.052.053 

North  Dakota 75,623,044  53,892,193  55,240. 5s0  62:872.241  59,310.669 

South  Dakota 44,133,481  31.556.7S4  47,252.994  43,973.033  51,662.307 

Missouri 28.022.338  27,163.14)  22.194,614  56,266,494  31.137,097 

Michigan 19,003  274  6,873,005  15.524,862  18,893,218  13.702.939 

Pennsylvania 27.860.671  21. 857,961!  26.038,444  24,628,171  28.660,797 

Oregon 13,382,585  14.050.193  12.438,827  15,512.460  17.15S.065 

Wisconsin 7,893,381  7,483,563       8,365.335       9.655.094       7:576,874 

Nebraska 48,002,603  31,453.943  42.157.560  52.726.451  42,006,885 

Washington 32,516.810  32,140,003;  19.086.345  23,672,187  34,518568 

Iowa 13,683,003  11.266.220J  12.531,304  14.869.245  21.148,101 

Total 574.599,299  440.20-,.0s9  599.428,706  575,242.453  616.325,238 

All  others 118,380,190!  112, 191,428;  128.393, 129    94,820.555  132.134.980 

Total  United  States  a|692,979.4S9j552,399,517:637,S21, 835  670,063,008748.460,218 

a  Of  which  42S,462,S34  bushels  winter  wheat  and  264,516.655  bushels  spring 
wheat  in  1905.  asrafnst  332,935,346  bushels  winter  wheat  and  219,464,171  bushels 
spring  wheat  in  1904. 
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CORN  CROP  FOR   l  l\  E  YE/ 


( Vrn . 


Production, 


1904 


i 

•  is  . . . 
Missouri 
Nebraska  . 
Indiana   .  - 
Onto 

l.'\as 

rennt 
Kentucky 
Pens'* 
Arkansas 

'iisin 
Michigan 
Minnesota 

Total 

All  others 


lets. 
305.112.376 

..'.or..; 

203  2  I 

1 12  39<J  3  10 
16.404 
77.20 
94  R9 

56.  (>• 

55.407. S49 
4S.997,  155 


Hush. 
303.0 
344.1  ;.;  680 

so.s 

S6.S15.5S0 

12.61  I 
15.119.913 


tola. 

229  21S  220 

171.6S7.01  I 
202. S 

1  12.5s 

140.75 

1.77S 
15.546 
46,  i '. 
4S. 212. 663 

10. i  - 


44.su; 

73.081, 
53,6  >S , 
I-'.  I   5 


1901 


tin; 

1  12 
512 

;  1 5 

I  !fi 
042 

M  I 


230.264.550 
19S.0 

11.840 

.  1,5  II 

S0.313.302 

51.00 

IS.  702.122 

■in  021.152 

97.  156 


199.355,0119  1.962.469.130  L.791,  1.126.422.776  1.179.257.728 

508.637.841      505.011.804      I52.469.59fi  143,262.163 

Totalfs    2.707.993.540  2.467,4*0.9342,244.176.92  18.312  1.522,519,891 


OATS  CROP  .  OB   FTVJ     5 

Production, 

Produ 

1902. 

11*01  . 

BUS 

Buslttla, 

I.  /.v. 

Bushels. 

Buahtlt. 

Illinois  ... 

(9.762 

1  1.962 

98.625,702 

i  ,903 

Iowa. - 

134.115.180 

122.323.200 

84.183.944 

124.: 

14,564 

Minnesota 

80.669.700 

v>  178.503 

6S.S09.174 

82  259.697 

!  027 

'I1MI1 -- 

9,988 

86,734.515 

79.688 

95.037.810 

17.381 



23.248  223 

16  955.081 

26.01 

31.529.12S 

12.410 

Ohio         _-_ 

37.993.10S 

49.733.541 

30,752.419 

16.40 

35.217,878 

in 

19.684.885 

16,265  549 

17.40 

27.816.165 

10,  HIT. 74i. 

Pennsylvania 

39,  180.324 

39,761,818 

34  5S2.S63 

I6.1S2 

New   York 

43.030.782 

42.480,143 

1  1.584.812 

52.9s 

19. 5S, 

Michigan 

35.948,951 

32.1  . 

02  995 

10.340,137 

15.003 

Nebraska 

58,  i.  1,370 

57.908,  189 

59.426,658 

62.121.601 

165.222 

Indiana      

47,432.822 

42.358,;  12 

29,  15 

4S, 565, 685 

18.022 

North  Dakota 

14.381 

31.010.360 

21,845,006 

29,  137,  102 

23.576.548 

South  Dakota 

28.103.517 

27,825.252 

27,267.194 

24.100.844 

L9.664.451 

IS   

2JJ.713,  116 

28.68! 

;>.6i3 

20,807.361 

13,662,578 

Total 

85l.S49.409 

796,740.526 

SS4.633.123 

07,476 

All  others 

101.366.788 

99,527.672|  103,209,591 

91  001  248 

Total  United  States. 

953.216.197 

S94.5.' 

784.094.199  987, SI-'. 7 12 

736.808.724 

BARLEY  CROP  FOR  FIVE    YEARS. 


| 

Production ,   Production,   Production,   Production,!  Production 
1905.  1904.  1903.  1902.  1901. 


Barley. 


California 

Iowa 

Minnesota 

\\  i-c  onsln 

North  Dakota. 

New  York 

Kansas 

South  Dakota. 
Washington  .. 

Nebraska 

Michigan 

Oregon 

Ohio   

Vermont 

Idaho   


Total  .. 
AU  others. 


Bushels.    I 

26.606.960 

11.661.390 

29,012 

14.742.584 

19.326.244 

2.331.735 

3.364.438 

9,962.460 

-'.560 

1.S2S.695 

901 
1.866 
606.923 
607,578 
2.646.120 


Bushels. 
28,091 
13,652,945 
32,123.041 
14. 941. 200 
17,518,074 
2,614.664 
3.238.488 
9.787,624 
5.824.198 
1.87* 

868.082 

1.753.111 

7  Mi. 472 

437.019 

1.707.310 


Bushels. 
30.878.242 
1  L, 294.923 
27.783.170 
13.393,975 
12.468.3S4 

2.915.786 

4,387.845 
10,656.438 

6.15s. 257 

1.704.2-12 
945.529 

2,048.473 
Osti.977 
393.382 

1.440.706' 


Bushels. 

29,751.124 

1H.. ".05.024 

25.956.245 

16.508.630 

15.  Mil,  557 

3,359.216 

2.223.024 

8.927,754 

11, 121,278 

2.033. 250 

1.106.277! 

1.988.13(5 

1, 024.007 

384,734 

1.748.945 


Bus-In  Is . 

28.334.410 

12. 493. 3 OS 

-0.617 

13.4 19.250 

7458,934 

1,683,808 

2,187.252 

6.622,566 

5,803.118 

1.188.688 

918.680 

1,888.234 

766  122 

372.279 

1.378.900 


132.130.348  135.122.til4  127.156.349  130.497.201   105,896,530 
4,520.072       4.626,340       4.705.042       4.456.822       4.036.394 

Total  United  States.   136,651.020  139,748.954  131,861.391  134,954.023  109.932,924 


Bye. 


RYE  CROP  FOR  FIVE   YEARS. 


Pruduction,   Production,   Production,   Production,    Production. 
1905.  1903.  1902.  1901. 


Pennsylvania 

New  York 

•nsin 

Iowa 

Kansas 

Minnesota 

Michigan 

New  jersey 

-:iska 

■    

irnla 

•ia 



Ola    


Bust  ■ 

99! 
1.048.996 
1.2> 

■  1.810 

2.1  r 

1.4! 

21' 
87' 

300.000 

- 


els. 

5.307.  los 

2,17; 

1.059 

-  3S2 

18.967 
1.752.5  "I 
1,234 
2,15 

221.343 
5 12.255 
47* 
30. 
1,304 


Bushels. 

'..  7  40.525 
2.464.974 

1,096,931 

1.215.506 
1,749.159 
2,2{ 

2,228.491 
23 

.  --'I 
4',  ■ 

1.028 
30' • 


Bushels. 

Bushel. i . 

076.160 

6,099.176 

2.884.262 

2,431.427 

6,209,633 

5,121.549 

1,239,941 

1,40! 

1,056.288 

1,271,456 

1.496,848 

1,281,035 

2.16 

]v, 

2,779,655 

2,195,998 

1.12 

1,03! 

3.250.822 

12.125 

272  77  ' 

845.01  1 

314.122 

251.01  l 

318, 

' 25.605,812    24,395,181     26,374,807    30,482.533    27.416.950 

Allothers 2,010,233      2  .148.059      2,92; 

Total  United  States.     27,616.045    27.234.565|   29.363.416    33.630,502    30.344.830 


RAILROAD  GROSS  AND  NET  EARNINGS 

FOR  OCTOBER. 

Notwithstanding  the  existence  of  3ome  important 
drawbacks,  gross  and  net  earnings  of  United  States 
railroads  for  the  month  of  October  make  a 
factory  Bhowing.     In  the  ca»  of  the  gross  the 
menl    reaches  large  dimei  amounting.'  to  SKL- 

554,554,  or  8.39%.     As  regards  the  net,  the  mere 
is  of   more  moderate  proportiot  nly 

130,103,  or  6.47  .  . 

There  arc  quite  a  few  re  ire  in 

the  general  improvement,  and  this  ma 
factory  nature  of  the  general  result   the  more  n< 
worthy.     The  roads  which  form  i  rule 

are  those  that   ' 

drawbacks    referred    to.     Tl  •    rhl<  I    a  in- 

fhi'  ere  (1)  the  f alii 


(2)  the  yellow  [ever  al  New  Orleans  and  at  some  other 
ints  in  the  Gulf  States  and  the  quarantines  against 
the  same— both  oircumstances  operating  specially 
against  Sunt  hern  roads  and  (3)  the  absence  of  the 
extra  passenger  travel  to  the  World's  Fairal  Si.  Louis, 
which  was  such  an  important  feature  with  many  roi 
in  t   •  month  last  year,  nol  merely  those 

running  tly  into  St.  Louis,  but  also  thosejnore  re- 

mote irom  the  scene  oi  the  Exposition,  bui  ling 

parts  of  through  lines  into  St.  Louis. 


Dec. 


ry  1  to  Oi  loin  r  3 1 . 


I"     , 


I 


-    I),.  . 


■ 
:.\|.e:i. 

Net 


$  «  s  s  • 

,554  i  I     !65  :  919  I'll-  18.602 

I.  151  .  ?9.652.089  718.! 


19,824,78  10     I  ..."  10  i,  194   I  23.J  15,236 

What  gives  additional  significance  to  the  improve- 
ment recorded— aside  from  the  fact  that  it  was  made 
in  face  oi  the  adverse  circumstances  just  enumerated — 
is  that  comparison  is  not  with  diminished  earnings  in 

1904,  but  with  figures  which  had  themselves  shown 
considerable  improvement  over  the  year  preceding, 
[ndeed,  the  increase  in  October  last  year  was  such  as 
io  attract  general  attention.  Every  group  of  roads 
then  recorded  a  gain  in  both  gross  and  net,  and  the 
aggr<  gate  of  the  increase  was  $4,051,0(54  in  gross  and 
$4,847,868  in  net.  It  will  be  noticed  that  the  amount 
of  the  addition  in  the  net  was  larger  then  than  in  the 
gross,  indicating  reduced  expenses.  This  reduction  in 
expenses  resulted  in  great  part  from  the  practice  of 
economies  in  operations.  The  large  augmentation  in 
expenses  the  present  year  is  no  doubt  attributable  in 
no  small  measure  to  the  enforced  saving  of  last  year, 
besides  which  the  tendency  always  is  to  be  liberal  with 
the  expense  accounts  when  business  is  so  large  and 
active  and  the  prospects  so  good  as  they  have  been  the 
present  autumn.  Still  another  circumstance  has  con- 
tributed to  make  the  expenses  heavy  the  present  year 
— namely,  the  interruptions  to  traffic  occasioned  by 
the  yellow  fever  quarantines,  and  also  the  fact  that  on 
the  roads  which  have  been  most  affected  by  the  falling 
off  in  the  cotton  traffic  and  the  loss  of  the  World's 
Fair  traffic,  it  has  not  been  found  possible  to  cut  down 
expenses  in  proportion  to  the  falling  off  in  gross 
receipts. 

Not  only  did  the  October  statement  last  year  show 
noteworthy  improvement — speaking  of  the  roads  col- 
lectively and  the  general  result — but  in  the  years  pre- 
ceding, too,  the  showing  was  much  the  same,  there 
having  been  uninterrupted  increases  in  the  gross  for 
October  ever  since  1896  and  also  quite  general  gains 
in  the  net.  The  following  carries  the  comparisons  as 
to  the  totals  back  to  1896- 


. 


Net  Earnings. 


Vat 


1 1,,  reiltt. 


Yuir  Imr, 


Oct 

1897 

I'll  HI 
1901 

1904 
1905 

I'.'iiO 


S 

72.051 
79,189 

101,185 

;.  n    I. 

< 

715,500 

S-'ll.    IN  I 

hi  I.5S1 


248 
91  I 

|s; 


159 


«  $  -  $  $ 

24.162.741    25.938.287 

7  1.808,   67         1,381  .  ■   I  17 

18.0!  1   i  10,791,828  i  1,108,928 

,571.1 
100.* 

B.277.165     I".'  1.786 

■ 
I  651,604     I8.50l.13i  1.84! 

16      10.654,  -  - 

I 

•  ■'!  I 
02.141 

0.70  > 

-    ...  ' 


1  I  .01  I  ,'.  I  I 


i5.3i; 


i  -. 
..r  the  oosJ-mlnlnfc  opi 
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In  the  case  of  the  separate  roads,  there  is  a  large  and 
strikinj  in  both  gross  and  net,  led  by  the 

Pennsylvania  Railroad  with  $2,537,600  increase  in 
gross  and  $634,100  increase!  in  net,  followed  by  the 
Atchison  with  $1,243,910  increase  in  gross  and  SI  ,016,- 
120  increase  in  net.  The  Atchison  a  year  ago  suffered 
severely  by  reason  of  the  floods  and  washouts  experi- 
enced at  that  time  in  the  Southwest,  but  the  Pennsyl- 
vania Railroad  in  October  1904  had  a  small  gain  in 
gross,  with  $695,100  increase  in  net,  to  which,  therefore, 
the  present  improvement  is  additional.  There  are  also 
some  considerable  losses  on  the  separate  roads,  but 
these  come  mainly  from  roads  which  have  had  to  con- 
tend with  the  adverse  conditions  already  narrated  or 
else  are  due  to  the  inclusion  of  exceptional  outlays  in 
the  expense  accounts,  occasioning  a  falling  off  in  the 
net.  In  the  table  we  now  give  we  set  out  all  changes 
on  the  separate  roads  for  amounts  in  excess  of  $30 ,000 
— whether  gains  or  losses. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  OCTOBER. 

Increases. 

N.  Y.  Ont.  &  West $69,834 

Atlantic  Coast  Line 69,778 

Cin.NewOrl.&Tex.Pac.  54,068 

Peoria  &  Eastern 45,678 

Buff.  &  Susquehanna..  38,978 

Iowa  Central 37,536 

Kanawha  &  Michigan _ .  37,513 

N.  Y.  Susq.  &  West...  34,868 

West  Jer.  &  Seashore,.  33,500 


Penna.  RR.  (2  rds.).. 
Atch.  Top.  &  Santa  Fe 

Canadian  Pacific 

Union  Pacific 

Baltimore  &  Ohio 

Chic.  Mil.  &  St.  Paul.. 

Rock  Island 

Southern  Railway 

Erie 

Norfolk  &  Western 

Philadelphia  &  Reading 
Minn.  St.  P.  &S.  S.  M_ 
Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Southern  Railway 

Grand  Tr.  of  Can. (3  rds) 
Col.  South.  Sys.  (2  rds.) 
Denver  &  Rio  Grande.. 
Phila.  Bait.  &  Wash... 

Long  Island 

Chic.  Great  West 

Wheeling  &  Lake  Erie. 
Seaboard  Air  Line. . 
Minn.  &  St.  Louis 


Increases. 
2/82,537,600 
1,243,910 
978,805 
782,621 
672,719 
582,984 
523,902 
453,960 
474,564 
351,310 
x289,602 
2S8.029 
250,510 
232,198 
231,857 
210,719 
169,515 
157,757 
136,800 
121,097 
106,262 
100,163 
84,659 
75,304 
72,437 


Total      (representing 

38  roads) $11,551,037 

Decreases. 

Wabash $392,940 

Yazoo  &  Miss.  Valley..         229,677 

Chicago  &  Alton 203 ,005 

Mo .  Kansas  &  Texas 195 ,461 

Cleve.Cin.Chic.&St.L.         134,887 
St.  Louis  &  San  Fran..         122,686 

Illinois  Central 96,035 

St.  Louis  Southwest 65,645 


Total  (representing  8 

roads)    $1,440,336 


Buff.  Roch.  &  Pitts. .. 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  an  increase  of  $524,187. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $1,843,400 
and  the  gross  on  Western  lines  increased  $694,200. 

PRINCIPAL   CHANGES   IN    NET   EARNINGS    IN    OCTOBER. 


IlXCTCd  SPS 

Atch.  Sys.  &  Santa  Fe.. $1,016, 120 

Canadian  Pacific 707,957 

Penna.  RR.  (2  rds.) 2/634,100 

Union  Pacific 342,296 

Minn.  St.  P.  &  S.  S.  M._  205,314 

Southern  Pacific 148,689 

Norfolk  &  Western 141 ,782 

Col.  &  South. Sys. (2  rds.)  139,724 

Chesapeake  &  Ohio 129,832 


Erie 

Wabash 

Central  of  New  Jersey. 
Buff.  Roch.  &  Pitts.. 

Rock  Island 

Phila.  Bait.  &  Wash.. 

Peoria  &  Eastern 

Chic.  Mil.  &  St.  Paul. 
N.  Y.  Ont.  &  West... 
Mo.  Kansas  &  Texas.. 

Baltimore  &  Ohio 

Kanawha  &  Michigan. 
Minn.  &  St.  Louis 


129,796 

119,931 

112,232 

103,876 

95,956 

75,400 

65,320 

54,574 

50,495 

44,296 

42,776 

41,992 

38,267 


Iowa  Central. 
Pacific  Coast  . 


Increases. 

$37,929 

30,303 


Total  (representing  26 

roads)    $4,508,957 

Dp.ctcci  scs 

Yazoo  &  Miss.  Valley.  ._  $320,307 

Illinois   Central 305,927 

St.  Louis  &  San  Fran.  _ .  290,417 

Philadelphia  &  Reading.  xl73,124 

Chicago  &  Alton 1 3  7 ,200 

Louisville  &  Nashville  __  122,464 

Cleve.Cin.Chic.  &St.L.  116,164 

St.  Louis  &  Southwest..  78,377 

Nash.  Chat.  &  St.  Louis.  51 ,236 

Lehigh  Valley 49,082 

Kansas  Citv  Southern ..  40,346 

Mobile  &  Ohio 39,605 

Northern   Central 32,800 


Total  (representing  13 

roads)    $1,757,049 

x  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $25,262. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  increased  $460,900  and 
the  net  on  Western  lines  increased  $173,200. 

When  arranged  in  groups,  every  group  except  one 
has  larger  totals  of  gross ,  but  in  the  net  there  are  three 
groups  that  have  fallen  behind.  The  group  with 
diminished  gross  is  the  Middle  Western,  where  the 
loss  in  the  World's  Fair  traffic  was  felt  most,  and  the 
groups  that  have  fallen  behind  in  the  net  are  the 
Middle  Western ,  the  Southern  and  the  Anthracite  Coal 
group.  The  loss  in  the  Southern  group  is  not  surpris- 
ing, considering  the  shrinkage  in  the  cotton  movement 
(the  gross  shipments  overland  for  October  1905  having 
been  only  76,075  bales,  against  114,729  bales  in  Octo- 
ber 1904,  and  the  receipts  at  the  Southern  ports  but 
1,425,666  bales  against  1,726,984  bales),  while  the 
loss  in  the  Anthracite  Coal  group  has  resulted  mainly 
from  a  falling  off  on  the  Reading  due  to  heavy  expenses. 


I.UIY  BY  GROUPS. 


.Section  or 
Group, 


Earnings. 


1906 


1904. 


Net  Earnings. 


1905. 


1904. 


or  Dec. 


22,665,406    19,590,391 


S  S 

12,427,430  ll,52( 
4,240,36]     4,31 

1,544,854 
2,680,928    2,953,497 


31,640,971     29,455.086 

21,405,893    20.497,279     7,086,368    7,2 


Octet 

Trunt  lines  (10)  37.830,173    34,416,720 

Coal   <r,i  0      9,126,240 

t  Mid. (15)  4,761,188      4,281,689 

Mid.  West.  (13)  8,322,669      8, 391, 191 
North  West  & 
Nor.  Pac  mi 

Soutll 

Hull.  Pac.  (14) 

Southern..  (25; 

Total   . 
Mexican    (4/ 

Jan.  1  to  Oct.  31. 

Trunk  lines  (10;  337.948,151  312,186.206  90.59- 

Anthr.  Cual   (5)    88,759,634    80.541,544  37.107,761|33 

East.&Wicl.  (1  4)     43,162,525    39,810,848  12,403.304  11 

Mid.  West.  (13)    72,420,208    71,797,790  19,437,289120 
North    West    & 

Nor.Pac   (13)166,848,695  150.612,851  02 
South     West     A: 

Sou.  Pac.  (14)  264,650,843  244,700,759  78,372,915  74 

.Southern..  (22;  158,863.863  149.099,259  46.833.526  44, 


8 
4-900.677 
—70.91,1     1.64 
4-243,143  15.74 
—372.509  12.01 


9.850.200    8,387,889  4-1,468,371  17.51 


139  10,782,751    •  1,062,688    9.85 

201.  Mi, 


-  125,758,596 
4,594.958      4,282,462 


49,824.783  46,794,680  4-3,030.103    0.47 

1.007.205     1  44:5, 405       +103.890  11.34 


504.147 

045  453 
905.853 


+  5,094 

+  757 
—1,408 


8 10     ' 

L1.S1 

^51     6.5  1 

7.02 


248.048  53.074.981  +9,173,007  17.28 


085,949 
881.835 


+  3,686 
+  1.951 


691 


4.93 
4.35 


Total..  (90.  1132053  919  1048815  317    353001830  329886  594+23115  230    7.01 
Mexican  ...(4).     43,587,660    42,198,423    14.459.080  12,475,570  +1,984.100  15.90 


Besides  the  roads  which  contribute  returns  as  to 
gross  and  net,  there  are  some  others  which  make  re- 
turns only  as  to  gross.  In  the  following  we  show  these 
roads  and  add  their  earnings  to  the  total  of  the  gross 
in  the  foregoing. 

ROADS    REPORTING    GROSS    BUT    NOT    NET. 


October. 


Reported  above  (96ro'ds) 
Ala  N  O  &  Tex  Pac— 

New  Orl  &  Northeast.. 

Alabama  &  Vicksburg. 

VicksSh  &Pac 

Chicago  &  North  Western 
Chic  St  P  Minn  &  Omaha 
Great  Northern— St  P  M 

&M  (incl.  East  of  Min) 

Montana  Central 

Illinois   Southern 

Internal  &  Gt  Northern. 

Macon  &  Birmingham 

Mo  Pac  System  (2  roads) 
N  Y  Cent  &  Hud  River.. 

Northern  Pacific 

Sierra  Railway 

Texas  &  Pacific 

Texas  Sabine  Val .  &  N .  W . 
Tol  St  Louis  &  Western. 
Toronto  Ham  &  Buff 

Total  (115  roads) 

Net  increase  (8.54%) 


1905. 

1904. 

Increase. 

Decrease. 

$ 

S 

% 

S 

136,313,150 

125,758,596 

10,554,554 

233,706 

223,355 

10,351 

104,959 

126,868 

21,909 

89,209 

129,518 

40,309 

6,148,512 

5,372,570 

775,942 

1,367,479 

1,286,785 

80,694 

5,469,193 

4,599,486 

869,707 

239,018 

217.K31 

21,187 

32,470 

24,654 

7,816 

715,400 

739,846 

24,446 

13,130 

15,841 

2,711 

3,768,682 

4,244,428 

475,746 

8,138,376 

7,176,818 

961,558 

6,255,819 

5,377,834 

877,985 

32,498 

31,638 

860 

1,141,412 

1,341,776 

200,300 

15,600 

19,000 

3,464 

370,571 

351,752 

18,819 

65,964 

62,231 

3,733 

170,515,148 

157, 100.827J  14.183,206 

768,885 

13.414,321 



In  this  way  it  will  be  seen  the  increase  in  the  gross 
for  the  month  reaches  $13,414,321,  or  8.54%,  the  total 
for  October  1905  being  $170,515,148,  against  $157, 100,- 
827  for  1904.  Last  year,  according  to  the  same  meth- 
ods of  computation,  there  was  an  increase  of  $4,974,337, 
or  3.21%,  and  in  October  1903  our  compilations  re- 
corded $11,252,059  improvement,  or  8.08% — showing 
thus  successive  large  gains. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
488  shares,  of  which  216  shares  were  sold  at  the  Stock  Ex- 
change and  272  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  26  shares.  Eighteen 
shares  of  stock  of  the  Windsor  Trust  Co.  were  sold  in  two 
lots  at  273J4  and  277^;  the  last  previous  public  sale  was 
made  in  December  1904  at  1903^.  Prices  considerably 
higher  than  those  realized  at  the  last  previous  sale  were 
obtained  for  several  lots  of  bank  stocks,  the  greatest  ad- 
vances showing  in  First  National  Bank  stock  at  819,  Han- 
over National  Bank  stock  at  534)4  and  stock  of  the  National 
Park  Bank  at  499*4. 
Shares.  BANKS  New  York.  Low 
104  Amer.  Ex.       at.  Bank..  270 

6136  City  Bank    National 27734  280 

xllO  Commerce,  Nat,  Bank  of  198 

12  Consolidated  Nat.  Bank 

15  First  National  Bank 

4  Hanover  Nat.  Bank 

2  Impors'  &  Trad.  Nat.  B'k  593 
100  Mechanics'  &  Trad.  Ba'k  185 


High.  ICl  se.  Last  previous  sale. 
271  271  Dec.  1905—  274 
279 34  Nov.  1905—  282 
199  Dec.  1905—  200 
16234  Dec.  1905—  17S 
799  July  1905—  740 
534 M   534 34   53434   Nov.  1905—  508 

593       Nov.  1905—  59134 
185       Sept.  1905—  172 


200 
162J4    16234 
799       819 


593 
185 


5  Park  Bank,  National ...    49934  49934  49934  Oct.   1905—  48934 

TRUST  COMPANIES— New  York. 
5  Lawyers'  Title  Ins.  &  Tr.  31S34  318)4  31834  Dec.  1905—  31734 
18  Windsor  Trust  Co 27334  27734  27734  Dec.  1904—  19034 

TRUST    COMPANY— Brooklyn. 
3  Long  Isl.  Loan  &  Tr.  Co.  309       309       309       Nov.  1905—  30S34 

b  Of  this  amount   106   shares  were  sold  at   the  Stock  Exchange,    l 
Sold  at  the  Stock  Exchange. 


Dec.  23  i. 
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—  Several  New  York  Stock  Exchange  memberships  were 
reported  transferred  this  ich  atanadvanci  of  11,000 
over  the  preceding  sale.  The  iirst  was  made  al  189,000, 
the  next  at  190,000,  another  a1  S9 1,000  and  two  yi 

at  respectively  S9-J.U00  and  *9:? .000  the  last  recording  the 
highest  price  ever  paid  for  an  Exchange  seat. 

— The  Mechanics'  £  Traders'  Hank  of  New  York  City, 
iii  declaring  its  semi-annual  dividend  t«>  be  paid  January 
2  1906,  has  increased  the  amount  to  5%,  as  against  r,  paid 

previously. 

— The  Columbia  Hank  of  this  city  announces  a  semi- 
annual dividend  <>t"  6%  to  l>e  paid  January  2  1906,  an  in- 
crease oi  2(  ,   over  the  previous  half-yearly  rate. 

— The  trust  companies  of  New  York  State  have  been 
called  upon   by   Superintendent   of   Banking   Frederick    1). 

Kilhurn  to  furnish  statements  under  date  of  January  I 
next.  Prior  to  April  last,  when  the  new  law  governing 
the  reports  of  trust  companies  went  into  effect,  the  institu- 
tions made  semi-annual  returns  only,  on  January  1  and 
July  1.  Now  they  are  called  upon  for  returns  by  the  Super- 
intendent whenever  a  call  is  made  upon  the  State  hanks, 
and  the  report  for  January  1  will  be  in  addition  to  these 
others. 

— The  United  States   Mortgage   ft  Trust   (\k   lias  declared 

a   semi-annual  dividend  of   10%   and  an   extra   dividend  of 

.  payable   December  30.      Eight  per  cent   has  been   paid 

each   semi-annual    period   sine*1   June    1902    with    4%   extra 

in   December   1904  and  '-"  ,    extra  in  June   1905. 

— The  directors  of  the  Van  Xorden  Trust  Company 
last  week  declared  the  third  regular  quarterly  dividend 
of  2%  and  an  additional  dividend  of  -' ','  .payable  December 
30,  making  8%  dividend  for  the  year. 

— The  Corn  Exchange  Hank  of  this  city  will  soon  open 
its  eighteenth  branch  in  the  Borough  of  Greater  New  York. 
This  newest  addition  will  be  located  on  the  corner  of  Jackson 
Avenue   and    Fifth   Street.    Long   Island   City. 

— The  Yorkville  Bank  moved  last  Monday  into  its  new 
bank  building  on  the  corner  of  Third  Avenue  and  85th  Street. 

— On  account  of  their  assumption  on  January  1  of  public 
offices,  two  of  the  members  of  the  board  of  the  Guardian 
Trust  Company  of  this  city  have  tendered  their  resignations 
from  the  directorate.  They  are  Herman  A.  Metz,  who  is 
to  be  City  Comptroller,  and  Desmond  Dunne,  who  will 
become   Commissioner   of    Public    Works    in    Brooklyn. 

— -As  far  as  we  can  learn  from  official  sources, the  various 
rumors  which  have  been  current  the  past  week  regarding 
the  consolidation  of  the  Irving  National  Bank  with  the 
New  York  National  Exchange  Bank  are  without  founda- 
tion. The  President  of  one  of  the  institutions  -ays:  "This 
consolidation  has  been  talked  of  at  various  time-  for  the 
past  t  5,  and  so  far  as  actual  negotiations  are  con- 

cerned it  is  as  far  off  a<  ever." 

— T         •      st    National    Bank   of   this   city    has  1   a 

qua  and  an  extra  dividt  nd 

nt  ,  payable  January  '_'.    This  :s  an  Lncr<  a-    in 
,  the  bank  having  paid   ">  p 
teri;  sin      -i        1901  or  al  was  ii.< 

10,000,000.     An  in 
- 

— 1 

j    I'm  i 
.  I  .mm.     Six   j)  . 

:    has  been    ; 

the   State    Bank 
hav 
1 .  _r  5D  p<  rcenl 

i  on  Jai  ind  July  1   1905 

and   July    li  :s   half-yearly    pay 

.  I  i  .       i    at, 

—  A  stir  in  financial  circles  i  on  Monday  by  the 
announcement   ol    thi    embar              I    in  Chicago  of  tfa 

of  its  prominent  banking  institutions — the  Chicago  Na  tonal 
Bank,  the  Equitabli    I  rust  Company  and  the  Home  Savii 
Bank,  all  controlled  by  J.  R.  Walsh.      The  ,|.. 
quenrrs  which  must  have  followed  this  unexpected  n< 

were  averted  by  the  a  the  other  banks  in  the  Clear- 

ing House  Association,  which  pl<  ince  to  the  em- 


bat  butions.  A  CI  use  <  .  con- 
sisting of  Jam<  s  B.  Forgan,  i  ma! 
Bank;    John  J.   Mitchell,   Presidenl  o            .                  usl    & 

Savings    Hank;    Orson    Smith,  -               us' 

Loan   iV:  Trust   Company;    Janes   r. .    Eckels,   Presid  nt   of 

the  Commercial  National  Hank,  and  Ernesl  A.  llamill, 
President  of  the  Corn  Exchange  National  Hank,  aftei  a 
conference  lasting  from  Sunday  morning  until  late  the  fol- 
lowing morning, made  formal  announcement  oi  the  suspen- 
sion in   the  following  statement: 

"  rhe  Chicago    National    Hank,   the    Home  Savings    Bank    and    the 
Equitable    t  rust   Company,  which  have  been  controllei 
managed  by  John  R.  \\  alsh  and  bis  associates,  have  com  lu  le  I  to  wind 
up  their  affairs  ami  quil  business  In  the  cltj  of  Chicago.  thor- 

ough and  careful  examination  of  their  affairs  by  the  Chicago  Clearing 
House  hanks, it  is  siatnl  that  all  of  the  depositors  of  these  i  istitutions 
will  be  paid  in  full  upon  demand,  the  Chicago  Clearing  House  hanks 
having  pledged  themselves  t<>  this  result,  thus  putting  all  the  resources 
of  the  Chicago  banks  behind  the  depositors  of  these  three  In  titutions. 

"The  difficulty  with  the  Institutions  has  been  thai  thru-  investments 
bave  been  made  in  assets  connected  with  the  railwaj  and  coal  enter- 
prises of  John  K.  Walsh. 

"Those  assets  were  not  immediately  available  to  mot  deposits  and 
have  heen  taken  over  on  terms  which  will  enable  the  three  institutions 
to   pay   their  depositors  in  full. 

■.Mi-.  Kidgely,  Comptroller  of  the  Currency,  and  Captain  Eubank, 
of  the  Auditor's  department  at  Springfield,  were  seen,  and  expressed 
themselves  as  greatly  pleased  at  the  action  of  the  Chicago  hanks,  and 
stated  that  it  reflected  great  credit  upon  the  Associated  Banks  ol  Chicago, 
which  have  again  indicated  their  ahility  to  meet  any  emergency  in  a 
manner  entirely  satisfactory  to  the  public." 

We    also    quote    the    following    remarks    of    Comptroller 

Ridgely  concerning  the  matter: 

"The  action  of  the  Chicago  Clearing  House  hanks  in  coming  to  the 
aid  of  the  Chicago  National  Hank,  the  Home  Savings  Bank  and  the 
Equitable  Trust  Company,  has  relieved  an  almost  critical  situation, 
which,  if  it  had  not  heen  taken  promptly  in  hand,  might  have  led  to 
very  serious  consequences,  not  only  in  Chicago,  hut  elsewhere.  The 
action  of  the  Clearing  House  hanks  makes  ii  absolutely  certain  that  all 
the  creditors  of  the  three  institutions  will  receive  their  money  immedi- 
ately and  should  thus  relieve  any  apprehension  on  the  part  of  the  public 
in  regard  to  financial  troubles  in  Chicago. 

"The  critical  situation  in  which  these  three  concerns  have  been  placed 
has  been  due  to  the  large  loans  made  to  the  railroad,  coal-mining  and 
other  enterprises  owned  and  controlled  by  John  Et,  Walsh.  This 
again  emphasizes  the  danger  of  the  managing  officers  of  banks  being 
interested  in  outside  institutions  requiring  large  amounts  of  money. 

"The  Comptroller's  office  has  for  some  time  been  criticising  the  con- 
dition of  the  Chicago  National  Hank  and  calling  upon  its  officers  and 
directors  to  reduce  the  amount  of  these  loans  and  the  investments  in 
the  bonds  of  Mr.   Walsh's  corporations. 

"In  spite  of  repeater!  promises  that  this  would  be  done,  these  items 
have  been  continued  in  the  bank,  and  in  order  to  prevent  further  en- 
croachments, it  was  necessary  for  the  Comptroller  to  take  radical  action. 
The  Comptroller's  office  has  for  some  time  been  endeavoring  to  make 
an  examination  of  the  Chicago  National  Hank  simultaneously  with  an 
examination  of  the  State  institutions  by  the  State  Hank  Examiner,  but 
was  not  able  to  bring  this  about  until  a  few  days  ago.  The  result  of 
the  examinations  revealed  such  a  serious  condition  that  it  was  necessary 
to  take  immediate  action. 

"The  Comptroller  telephoned  from  Washington  instructing  Bank 
Examiner  Bosworth  to  bring  the  matter  at  once  to  the  attention  of  the 
Clearing  House  Committee,  and  left  for  Chicago  on  the  first  train, 
to  be  on  hand  to  personally  take  whatever  action  was  necessary. 

"On  the  arrival  of  the  Comptroller  in  Chicago  a  conference  was  imme- 
diately had  with  the  State  authorities  and  the  Clearing  House  Com- 
mittee, which  continued  from  ten  o'clock  Sunday  morning  until  five 
o'clock  Monday  morning.  In  addition  to  the  Clearing  House  Committee- 
representatives  of  all  the  Clearing  House  banks  were  called  into  the 
conference   about    seven    o'clock    Sunday    evening. 

"The  Comptroller  feels  that  great  credit  is  due  not  only  to  the  Clear- 
ing  House  Committee,  but  to  all  the  other  Clearing  House  banks, for 
the  prompt,  vigorous  action,  and  the  broad-minded  spirit  shown  in  meet- 
ing  this  emergency." 

The  Chicago  National  Bank,  which  was  organized  in  1882, 
in  its  statement  on  November  9  reported  capital  stock  paid 
in  of  $1,000,000,  surplus  fund  of  SI, 000 ,000,  undivided 
profits  of  $419,081,  deposits  of  $19,519,480,  and  total  re- 
sources of  $21,988,661.  The  Equitable  Trust  has  a  capital 
of  S.r}00,000,  BUrplus  and  profits  (November  9)  of  $527,687, 
and  deposits  of  $4,778,778.     Mr.   Walsh   was  of 

i  institutions.     The  Home  Savings  Bank  is  capitalized 
1100,000  and  Its  surplus  and  profits  in  November  were 
$187,913,    whi         e  deposits    \  $4,037,417.     It    is   said 

die  banks,   which  for  years   were   th"   depositary   for 
!,    ci, un  park    and    school    funds, 

itly  losl  consid  hese^  deposits.     Payments'are 

g  made  I 

— Th       !  ;    oi'    this    city    has    declared    a 

-  mi-annual  di\  of  12  per  ci  n1  pi     ann  im 

payable  Jan.  2,  v.  ire,:   con  ith     in    per  cen     ; 

1884. 

— The  new  oi  the  Trust  Companies'    \  on, 

•d  at  the  annual  mei  ting  in  bbis  <-i'y  on  the  afternoon 

of  the  loth  ins'.,  are  as  follows:  President,  John  ae, 

•  em   .,i    the   Colonial   Trust    Company  of   .V       V>rk; 

Vice-Presidents,  Henry  ('.   Doming,   P  the   Mer- 

tile  Tims:  Company  of  New  York;    Julian  D.  Fairchild, 

President  of  the  Kings  County  Trust  Company  of  Brooklyn, 

an.l  J.  Iforeau  Smith,  Presidenl  ><i  the  Roch  v  V.) 

A     -         Deposil    Company;    Treasurer    (re-elected), 

Edward  Johnson,  Presidenl  of  the  Pi  Company 

off  Brooklyn,     and    Secretary,    Philip    9      Babcock,    Vice 

Pr<  Btdenl   of   tie-  < lolonial    I  I  1        York. 


i  :()(> 
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In  fch    evening  a  dinner  was  given  a1   the  St.  Regie  Hold 

by  tin   retiring  President,  George  W.  Young,  to  prominent 

bankers   and    Presidents  of   tru&1    companies  in   the   Stale, 

I  ch  Comptroller  William  B.   ftidgely  and  .Ww   York 

Superintendi  i  I    of    Banking    Frederick    D.    Kilbura 

tlso  guests. 

—Alien  Stoddard  Apgar,    •■.■■■■  denl    and   Cashier  of 

Merchants'  Exchange  National  Bank  of  this  city,  died 
suddenly  on  Saturday  last,  the  L6th  inst.  Mr.  Apgar 
connected  with  the  bank  nearly  forty  years  ago! 
He  was  appointed  to  the  position  of  Cashier  about  thirty- 
live  years  ago,  and  was  elected  to  the  additional  office  of 
Vice-Presideni  fifteen  years  ago.  A  special  meeting  of  the 
directors  was  held  this  week  to  fittingly  record  appreciation 
of  Mr.  Apgar's  work,  as  well  as  to  express  tin  Lr  sense  of  loss 
in  his  death.      Mr.  Apgar  was  sixty-four  years  of  age. 

— Richard  Mortimer  Cornell,  of  Perth  Amboy,  N.  J., 
died  on  the  10th  inst  at  the  age  of  seventy-one  years.  Mr. 
Cornell  had  dealt  in  Government  securities  for  many  years, 
his  office  being  at  29  Wall  Street,  this  city.  He  was  the 
son  of  John  H.  Cornell,  formerly  Cashier  of  the  Mechanics' 
Bank  of  New  York.  In  his  earlier  days  the  younger  Mr. 
Cornell  followed  the  sea,  but  upon  the  death  of  his  father 
in  1855, he  gave  up  seafaring  life  in  order  to  settle  up  the 
estate.  He  then  went  into  business  in  Pearl  Street  as  a 
ship-chandler  with  Q.  P.  Williams  as  partner,  continuing 
here  until  the  breaking  out  of  the  Civil  War,  when  he  ob- 
tained an  appointment  from  President  Lincoln  as  Acting 
Ensign  in  the  Volunteer  Navy  of  the  United  States.  Having 
resigned  from  the  Navy  in  1865,  the  following  year  he 
entered  the  employ  of  Brown  Brothers  &  Co.  On  January  1 
1867  he  started  in  business  on  his  own  account  as  stock 
and  bond  broker,  and  at  various  times  had  had  important 
transactions  with  all  the  leading  houses  in  the  "Street." 

— The  Fifth  Avenue  Bank  of  this  city  announces  as  incor- 
rect an  article  recently  published  in  a  magazine  to  the 
effect  that  the  institution  is  putting  up  a  new  marble  home. 
The  bank  adds  that  it  owns  the  property  at  Fifth  Avenue 
and  44th  Street,  where  it  has  so  long  been  established,  and 
has  no  intention  of  erecting  a  new  building.  It  is  not,  it 
is  further  stated,  interested  in  any  other  bank  or  trust 
company. 

— The  North  River  Savings  Bank  has  removed  to  its  new 
building,  31  West  34th  Street.  The  new  location  between 
Fifth  and  Sixth  avenues  is  very  accessible  from  all  parts 
of  the  city.  The  lot  upon  which  the  new  bank  building  is 
placed,  it  is  said,  has  advanced  in  market  value  over  one 
hundred  thousand  dollars  since  its  purchase.  The  building 
is  handsome  and  substantial  in  appearance,  fireproof,  and 
fitted  with  all  the  modern  improvements.  The  79th  semi- 
annual statement  issued  in  July  showed  the  assets  of  the 
bank  as  $7,720,048;  the  deposits  with  interest  to  date  were 
$7,369,251.  The  following  are  the  trustees:  Benjamin  F. 
Mills,  Henry  De  Peyster,  Adolpho  H.  Fischer,  Joseph  C. 
Baldwin,  Christian  F.  Tietjen,  John  H.  Selmes,  Noel  B. 
Sanborn,  Charles  Rohe,  Thomas  Stokes,  Elbridge  G.  Snow, 
Harvey  E.  Fisk,  William  F.  Havemeyer,  Henry  D.  Lyman, 
Joseph  Eastman  and  Samuel  D.  Styles.  The  President  of 
the  bank  is  Samuel  D.  Styles,  A.  H.  Fischer  is  First  Vice- 
President  and  John  H.  Selmes  is  Second  Vice-President. 

—George  W.  Young  &  Co.  of  this  city  are  distributing  in 
book  form  the  address  delivered  by  Edward  T.  Perine, 
General  Manager  of  the  Audit  Company  of  New  York, 
before  the  Trust  Company  Section  of  the  American  Bankers' 
Association  at  the  recent  annual  convention  in  Washington. 
The  paper,  it  will  perhaps  be  recalled,  was  entitled  the 
"Statement  of  the  Growth  and  Present  Status  of  Trust 
Companies  in  the  United  States."  The  book  is  in  the  same 
attractive  style  as  the  publication  issued  by  the  firm  several 
months  ago  under  the  caption  "Comparative  Statements  of 
Trust  Companies  in  the  State  of  New  York."  It  is  dis- 
tributed in  connection  with  the  latter  "with  the  idea  that, 
in  its  broad  treatment  of  the  subject  of  trust  company  growth 
throughout  the  United  States,  it  will  be  of  interest  to  those 
for  whom  the  statistics  in  New  York  State  were  gathered 
i  ompiled." 

■ — A  special  meeting  of  the  stockholder  s  of  the  Union  Bank 
of  Brooklyn  will  be  held  on  the  29thins.t.for  the  purpose  of 
ratifying  an  increase  in  the  capil  al  from  $300,000  to  $500,000, 


and  toapprove  the  pr<  bionof  the  Seventeenth 

Ward  Bank.     Simi  on  as  to  the  m  rger  will  be  taken 

on   the  same   day   by   the  stock!  -  sventeenth 

Ward  Bank.      Oth  g  the  matter  v. 

given  in  thie  Saturday.     The  new  stock  to 

be  put  <  -  J15  per  |  are, 

reby  adding  to  rplua  $230,000.     The  yearly  divi- 

dend of  the  l'<  tally)  has  been 

increasi  d  from  6  to  8  per  cent.     ';  ;  paid  2%  p 

illy   from    1901    until   July   of  the   present   year, 
whei     h  d  to  3  per  cent  half-yearly.     T 

is  followed  by  I  per  <    nt. 

■ — The  Terminal  Bank  of  the  City  of  New  York,  the  new 
Brookhj  m,  opened  on  Monday  in  temporary  quar- 

at  139  Sands  St.  The  bank  is  erecting  a  building  at  81-83 
Sands  St.,  wher<  it  will  permanently  locate.  The  capital  is 
$100,000  and  the  surplus  $25,000.  Wfflard  P.  Reid  is  Presi- 
dent and  H.  F.  Karner  Cashii  r.  William  H.  Miller  was  this 
week  elected  Vice-President. 

— An  "art  calendar"  of  unusual  beauty,  bearing  a  colored 
picture,  the  "Canal  near  Dordrecht,"  from  a  painting  by 
Walter  C.  Hartson,  is  being  sent  out  by  the  National  Bank 
of  Norwich,   X.   Y. 

— Attorney-General  Mayer  of  New  York  State  has  ap- 
proved an  offer  of  $640,000  made  by  the  Assets  Realization 
Company  of  Chicago  for  certain  of  the  assets  of  the  defunct 
German  Bank  of  Buffalo.  The  offer,  according  to  a  state- 
ment made  by  Receiver  Wheeler's  attorney,  excepts  the 
following  items:  "All  existing  causes  of  action;  the  suits 
against  the  officers,  directors  and  stockholders;  the  Apple- 
yard  papers  and  securities;  the  Frank  F.  Williams  special 
paper;  the  bonds  of  the  Lirna-Honeoye  Electric  Light  & 
RR.  Co.  and  the  certificates  of  indebtedness  issued  by 
the  receiver  to  the  Lima-Honeoye  Electric  Light  &  RR. 
Co.,  the  books  of  the  bank,  and  the  cash  on  hand."  The 
last-nained  item  amounts  to  $105,000.  It  is  said  that  the 
company  also  agrees  to  take  care  of  about  $10,000  claims 
made   against   the   receiver. 

— Charles  P.  Blinn  Jr.  has  lately  been  appointed  Assistant 
Treasurer  of  the  City  Trust  Co.  of  Boston. 

— At  the  annual  meeting  of  the  Girard  Trust  Company 
of  Philadelphia  on  the  18th  inst.,  the  following,  whose 
terms  expired .  were  re-elected  directors:  Effingham  B.  Morris, 
John  A.  Brown  Jr..  Benjamin  W.  Richards,  John  B.  Gar- 
rett and  William  H.  Jenks.  The  profits  for  the  year,  it 
is  announced,  were  more  than  $1,000,000,  and  the  average 
earnings  for  the  past  four  years  have  been  more  than  $900,- 
000.  The  combined  surplus  and  profits  now  exceed  .59,- 
450,000.  As  stated  i  n  these  columns  last  week,  the 
semi-annual  dividend  has  been  increased  from  10%  to 
12%. 

— Thomas  S.  Gates  has  been  elected  Trust  Officer  of  the 
Pennsylvania  Company  for  Insurances  on  Lives  and  Granting 
Annuities  of  Philadelphia,  to  succeed  Jarvis  Mason,  who  re- 
signs after  a  service  of  nearly  fifty  years.  Lewis  A.  Balz, 
previously  Secretary,  has  been  elected  Vice-President  of  the 
company  and  John  J.  R.  Craven  replaces  Mr.  Balz  as  Secre- 
tary. The  institution  has  a  capital  of  $2,000,000  and  a  sur- 
plus of  the  same  amount.  A  statement  issued  under  date  of 
Nov.  28  shows  deposits  of  $20,356,188.  Trust  funds  to  the 
amount  of  $131,453,543  are  now  held  by  the  company, 
against  $126,425,164  on  May  29  last. 

— The  reopening  on  Monday  of  the  Maryland  Trust 
Company  of  Baltimore  signalizes  the  successful  con- 
clusion of  the  efforts  for  the  company's  rehabilitation 
through  the  Bond  plan,  which  is  understood  to  have  been 
backed  by  Speyer  &  Co.  The  plans  for  the  trust  com- 
pany's reorganization  have  frequently  been  referred  to  in 
these  columns.  The  capital  has  been  reduced  to  $531,250, 
and  there  has  been  issued  preferred  stock  to  the  amount 
of  $1,000,000.  Besides  this,  the  Maryland  Finance  Com- 
pany, organized  to  assist  in  the  reorganization,  has  a  capital 
of  $500,000.  The  trust  company's  suspension  occurred 
on  October  19  1903.  Until  the  completion  of  improve- 
ments in  its  former  banking  rooms,  it  is  occupying  tem- 
porary quarters  in  the  rear  of  its  former  offices.  The  first 
da3^'s  business,  it  is  stated,  was  largely  devoted  to  the  pay- 
ment of  claims  against  the  company.      The  new  executive 
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and  directors   will   ;  be   named   early    the 

ing    war. 

— T  the  Union  National  Bank  of  ! 

!•.  'rue-day.  Dec.  '.  _.  acted  favorably  "!i  the  proposition 
the  directorate  a  to  twenty-five  mem- 

Additional  dire  ttors  will  he  elected  at  tie  annual  m 
ry . 

ftus!    Company    of    [Pittsburgh    will 
\;>:il    2    next    from    it  ces    a.t     1210 

k  t    i..  i  Avenue. 

— In  addition  to  the  particulars  given  in  ti 

.e  organization  i  City  'l' 

of  Altoona,  Pa.,  we  learn  thai  the  par  if  the  shares 

125  each,  and  the  selling  pri  10    per  share.     Payment 

i-  in  five  monthly  instalments,  beginning  Dec.  15. 

— It  i-  reported  that  the  First  National  Hank  of  Norris- 
.  tt.  Pa., has  u  !  its  capital  from  $150,000  to $200,000. 

— The  proposition  to  increase  the  capital  of  the  First 
National  Hank  of  Sewickley,  Pa.,  from  $50,000  to  $100,000 
was  approved  by  the  sto  kholders  on  the   13th  inst.     The 

-stock  is  to  be  allotted  at  par— $100. 

— The  Portsmouth  National  Hank  of  Port-mouth,  Ohio, 
ion  consolidated  with  the  First  National  of  Portsmouth, 

(  ed  in   voluntary  liquidation  on   the  7th  inst. 

— The  stockholders  of  the  Market  National  Hank  of 
Cincinnati.  Ohio,  at  then;  meeting  on  Tuesday,  unani- 
mously approved  the  increase  to  lie  made  in  the  capital 
from  $250,000  to  $500,0 

— The  sale  is  reported  of  the  Citizens'  Hank  of  Wabash, 
Ind..  a  private  institution,  to  tin1  Wabash  National  Bank. 
Tiie    "India&apolis    News"    states    that    the    Citizens'    was 

|*nNed  in  1S0S  and  had  a  capital  of  $30,000,  surplus 
116,000  and  deposits  of  $80,000. 

— A-  a  result  of  the  troubles  of  John  It.  Walsh's  banks 
in  Chicago,  some  of  the  depositors  in  another  institution 
offwhich  lie  was  also  President — the  Bedford  National  Bank 
•  >f  Bedford.  Ind. — withdrew  their  accounts  on  Tuesday. 
The  bank  has  a  capital  of  $50,000  and  announces  that  its 
total  resources  amount  t  i  $343,000,  while  its  deposits  arc 
-7.i.-y->i  less,  or  $269,500.  Mr.  Walsh  resigned  the  pres- 
n cy  on  Thursday. 

— T:c    Chicago  Clearing  Bouse  at  a  meeting  on  the   12th 

inst.    adopted   a    new    and    uniform    schedule   of   exchange 

rates  reby  all  me  nbers  ■  >!'  the  association,  or  institu- 

as   making   their  cl  gh   the   clearing   house, 

will    be    required    to    charge    for    collections    on    practically 

all    out-of-town    checks.     The    new    arrangement    will    go 

eftect   January   1. 

— Tl      Fort  D        >  irn  National   Bank  of  Chicago  has  de- 

mary   qu  idend  of     1^4%,    and 

um  of  l  to  th.e  surplus,  which  on 

-loO.OOO. 

— T  :  B  'ik  of  the  Republic,  Chicago,  which  has 

1  one-half  the  bank  floor  of 
Buil  ling,       -  leased  for  ten  year-  from  .May  1 
■  ••:.  the  if  it s  present    quart 

11,  after  I  -he  entire  floor.     The  rapid 

t'ii-  expansion 

— Receiver  -  k.  of  the   Denver  Savings 

ibuted  a  20''  ',  d 
I     ')'  ,'   dividend  w 

i  '■:  oil 

— The  disl  0%  itora 

W     I    '-:i    B  I)  '.    er,  C  •!". . 

II   ory    M. 

,•■   bank 
he  beli( 
t.,  de<  ' 
ad. 
;!:     P.  d  River  Vail 
■ 
■  ih  under  the  a, 
■ 

I 
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and  Thomas  Baker  Jr.,  Vice-Presidents;  S.  8.  Lyon,  Cashier, 
and  P.  \.  Irish,  Assistant  Ca  bier.  The  board  will  be  com- 
posed of  directors  of  both  institutions. 

Lewis    C.    Bumes,    former    President   of  the  National 
U  of  St.  Joseph,  at   st.  Joseph,  Mo.,  plans  t<>  open  a 

new  national  bank  to  lie  known  as  the  Ihiine-  National, 
the    capital   of    which    will    be      s_'()i ),()()().      The    application 

to  organize  the  bank  was   approved  on    the  13th  inst.     The 
announcement  was    that  Mr.    Burnes  was  to    head  a 

t  i'ii- 1  i  impanj  . 

— The  r      ntly  i     <d  Commercial   Trusl    A-   Savings 

Hank  of   -i     iphis,  Tenn.,  began  business  <>n  the  Pith  inst. 

at     IIS   South    Main    street.      The    li.-t    of   officers    was   given 

in  our  issue  of  December  9. 

— The  Fourth  National  Hank  of  Nashville,  Tenn.,  will 
on  January  l  vacate  its  present  premises  so  that  work  may 
begin  on  its  new  twelve-^tory  building  which  is  to  be  creeled 
on  the  old  site.  The  structure  is  expected  to  be  ready  for 
OCCUpaacy  by  December  of  nexl  year,  the  bank  in  the  mean- 
time locating  in  near-by  offices  fitted  up  for  it  at  228-230 
Third  Avenue   North. 

— Application  for  a  charter  for  the  Kxchangc  Hank  of 
Savannah,  (la.,  has  been  filed.  The  capital  will  be  $100,000 
in  $100  shares.  The  incorporators  are  W.  \V.  Osborne. 
A.   J.   (Jarfunkel   and   S.    Myers. 

— The  Valdosta  Hank  &  Trust  Company  is  the  name 
of  an  institution  now  being  organized  in  Valdosta,  Ga., 
the  capital  of  which  will   be  §200,000. 

— It  is  stated  that  the  Mechanics'  &  Traders'  Bank  of 
Atlanta,  Ga.,  organized  in  1903  with  $25,000  capital,  will 
be  placed  in  voluntary  liquidation  and  its  accounts  trans- 
ferred to  the   Lowry   National    Hank. 

— At  the  annual  meeting  of  the  Central  Trust  Co.  of  Mobile. 
Ala.,  on  the  12th  inst..  it  was  decided  to  change  the  par  value 
of  the  stock  from  $25  to  $100  per  share.  Each  stockholder  is 
to  receive  for  every  four  shares  of  old  stock  a  $100  certificate. 
The  officers  are  A.  C.  Danner,  President;  F.  H.  Merrill.  Vice- 
President;  F.  C.  Horton,  Secretary  and  Trust  Officer;  S.  A. 
Tonsmeire,  Assistant  Secretary,  and  Stewart  Brooks,  General 
Counsel. 

— The  proposition  to  increase  the  capital  of  the  People's 
Savings,  Trust  &  Hanking  Company  of  New  Orleans  from 
v_\J0,000  to  $350,000  was  approved  by  the  shareholders 
on  the  14th  inst.  At  the  same  time  an  amendment  was 
adopted  increasing  the  number  of  directors  from  nine  to 
ii   members. 

— The  details  incident  to  the  formation  of  the  Citizens' 
Hank  &  Trust  Co.  of  Austin,  Tex.,  have  been  perfected  with 
the  election  of  the  following  officers:  President,  W.  Pi. 
Hamby;  Vice-Presidents,  A.  F.  Martin  and  A.  J.  Filer:  .  and 
Cashier,  J.  W.  Hoopes.  The  directors  are  W.  P.  Hamby, 
E.  M.  House,  F.  G.  Smith,  A.  J.  Filer.-,  S.  Goldstein,  T.  W. 
Gregory,  A.  F.  Martin,  Harry  Robinson,  I),  flarrell,  William 
Holm,  H.  M.  Worsham,  R.  W.  Finley,  D.  H.  Hart.  1).  H. 
Gracy,  P.  C.  Burleson  and  .1.  \Y.  Hoopes.  The  institution 
baa  a  capital  of  $100,000. 

— M.  Goggan  has  lately  succeeded  M.  Haiti'  a-  President 
of  the  City   National   Hank  of  San    Antonio,  Texas. 

— Walker    Brothers,    bankers    (incorporated),  Salt    Lake 

City,  have  mad"  a  substantial  increase  in  their  business 
during  the   past  year,    di  posits    having   practically  doubled. 

The  last  statement  issued,  for  Nov.9  L 905, records  depo 
of  $2,861,335  a-  againsi  only  $1,459,161  on  Nov.  It)  1904— 
an   incr<  L, 402, 174.     Capital,   surplus    and    profits 

have    advanced     from     $251,066    to    $331,985,  and  aggre- 
resources    from    si. 710. 227     to    $3,207,864.      M.    II. 
Iker     if      President;     Thomas      Weir,      Vice-President; 
I..   II .    1  rth,  < lashier,  and   E    0     Hov  ard  and  John 

H.  Walker,  at  Cashii 

— The  -  j;  n,k  of  San  Ft  o,  «  bid 

to  tran  place  of  busim  ap- 

plied for  permission   to  chang    it  tnia 

■il     .v    Trust    Company.      I 
capital  of  $100,000. 

P.    \V.    McKenzi  I 

Babcock  a-  Vici  -Pi   ridenl  of  the  ,.i  Bank 

of  Commerce  of  San   I  '■ 
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— The  Portuguese-American  Bank  of  Ban  Francisco  has 
received  the  necessary  authority  to  operate  in  that  city.  The 
bank  has  an  authorized  capital  of  $200,000,  50%  of  which 
has  been  paid  in.  The  officers  are  M.  T.  Freitas,  President; 
Jose  S.  Hello,  Vice-President,  and  V.  L.  de  Figuerio,  Secre- 
tary, Treasurer  and  Cashier. 

— The  Citizens'  National  Bank,  which  will  begin  business 
next  u  ion  Hi  in  San  Bernardino,  Cal.,  will  be  under  the  follow- 
ing management:  A.  G.  Hubbard,  President;  E.  V.  Sterling, 
Vice-President,  and  C.  S.  McWhorter,  Cashier.  The  capital 
is  s 100,000. 

— Charles  P.  Masterson,  Cashier  of  the  First  National 
Bank  of  Seattle,  Wash.,  died  in  that  city  on  the  24th  ult. 
Mr.  Masterson  was  a  native  of  New  York  State.  He  was 
52  years  of  age. 

— The  eighty-eighth  annual  meeting  of  the  Bank  of  Mon- 
treal was  held  in  Montreal  on  the  5th  inst.  A  full  report  of 
the  proceedings  was  published  on  pages  1646  and  1647  of  our 
issue  of  December  9.  Rt.  Hon.  Lord  Strathcona  and  Mount 
Royal,  G.  C.  M.  G.,  who  has  served  the  bank  as  President  for 
eighteen  years,  having  expressed  a  desire  to  be  retired,  was 
elected  Honorary  President,  and  Sir  George  Drummond  was 
made  President.  Mr.  E.  S.  Clouston  becomes  Vice-Presi- 
dent   and    General  Manager. 

— E.  F.  Hebdcn  was  appointed  General  Manager  of  the 
Merchants'  Bank  of  Canada  (head  office  Montreal)  by  the 
directors  on  the  15th  inst.,  the  action  being  unanimous. 
Since  the  retirement  of  Thomas  Fyshe  seven  months  ago  Mr. 
Hebden  had  been  acting  General  Manager,  and  previous  to 
that  time  had  been  Chief  Inspector.  T.  E.  Merrett,  who  for 
many  years  has  successfully  handled  the  New  York  agency, 
has  become  Superintendent  of  Branches  and  Chief  Inspector; 
William  Ramsay,  Manager  at  Montreal,  is  to  be  the  New  York 
agent,  while  D.  C.  McCarrow,  Assistant  Manager  at  Montreal, 
becomes  Acting  Manager. 

— The  Bank  of  Ottawa  (head  office  Ottawa) ,  in  its  annual 
statement  submitted  to  the  shareholders  on  the  13th  inst. 
showed  net  profits  for  the  year  ending  November  30  1905 
of  $360,188.  The  balance  carried  forward  to  the  credit 
of  profit  and  loss  (after  the  various  appropriations,  in- 
cluding two  dividends  aggregating  $237,500,  had  been 
made)  is  $144,021,  as  against  $73,332  a  year  ago.  The 
deposits  increased  $2,763,037  during  the  year,  or  from 
$15,126,230  to  $17,889,267.  It  has  been  decided  to  put 
out  at  a  premium  of  100%  the  remaining  unissued  capital 
of  $500,000,  thus  increasing  the  paid-up  capital  from  $2,- 
500,000  to  the  authorized  amount  of  $3,000,000.  The 
"rest"  account  stands  at  $2,500,000. 

— The  October  31  1905  statement  of  the  Imperial  Bank 
of  Canada  (head  office  Toronto)  is  published  in  a  folder, 
the  front  cover  of  which  is  in  the  nature  of  a  Christmas 
card,  carrying  holiday  greetings  to  the  recipient,  while  on 
the  back  cover  is  published  a  calendar  for  the  coming  year. 
The  report  shows  deposits  on  the  above  date  of  $26,392,974, 
this  amount  contrasting  with  $22,9S0,359  on  the  same 
date  in  1904.  In  this  period  the  rest  account  -and  undi- 
vided profits  have  risen  from  $3,125,107  to  $4,031,106. 
T.  R.  Merritt  is  the  President  and  D.  R.  Wilkie  the  Vice- 
President  and  General  Manager. 

— The  Canadian  Bank  of  Commerce  (head  office  Toronto) 
announces  the  opening  of  branches  at  the  following  points: 
Parry  Sound,  Ont.,  with  E.  M.  Lockie  Manager;  and  Bank 
and  Somerset  streets,  Ottawa,  with  C.  R.  Armstrong  as 
Acting  Manager. 

— S.  J.  Moore,  formerly  Vice-President  of  the  Metropoli- 
tan Bank  of  Toronto,  has  been  elected  President  to  replace  the 
late  R.  H.  Warden.  D.  E.  Thomson  succeeds  to  the  Vice- 
Presidency.  James  Ryrie  has  been  elected  a  director  of  the 
bank  '-.;.,;    •  ' 

•  — The  -stockholders  of  the  Bank  of  New  Brunswick,  at 
St.  John,  N.  B.,  at  their  coming  meeting  will  act  in  the  mat- 
ter of  increasing  the  capital  from  $500,000  to  $1,000,000.  It 
is  said  that  the  directors  have  recommended  that  half  of  the 
contemplated  increase  be  offered  at  once  at  205.  The  par 
value  of  the  stock  is  $100. 

— The  annual  dividend  on  the  stock  of  the  Royal  Bank 
of  Canada  (head  office  Halifax)  has  been  increased  from  8 
to   9%.     Beginning   with   January   2,   when   2}4%   will   be 


paid,  the  dividend   payments  will  be  tead  of 

s<  mi-annually  a-  in   the  p. 

— The   announcemi  m    is   made   that   the  ,f   the 

Eastern  Townships  Bank  at  Sherbrooke,  Provi 

will  be  increased  (500,000  or  to  the  full  authori  lount. 

The  present  paid-in  capital  is  $2,500,000.     '!  i   g  of 

bock  will  be  at    the  rate  of  one  .-hare  fi  r  every  ■ 
shares  of  old  stock,  and  it  will  be  i  wed  a1  :•  premium  of 
60  per  cent.     The  payments  will   be   10   percent    monthly, 
beginning  January  2.     The  institution  ha  rve  fund  of 

SI ,000,000. 


IMPORTS  AM)  EXPORTS  FOR  NOVEMBER. 

The  Bureau  of  Statistics  at  Washington  ha-  issued  the 
statement  of  the  country's  foreign  trade  for  November,  and 
from  it  and  from  previous  statements  we  have  prepared  the 

following  interesting  summaries: 

FOREIGN   TRADE    MOVEMENT   OF   'I  HE   UNITED   STATES. 
In  the  following  tables  three  ciphers  (000.)  are  in  all    cases    omitted. 


Exports. 

Imports. 

Excess. 

Exports.  Imports. 

Excess. 

Merchandise.    .' 

$ 

S 

i 

3 

S 

Jan. -March  . 

367,447 

311,859 

+  55,588 

380,734 

262,960 

+  117,774 

April-June.  _ 

373,522 

278,083 

+  95,439 

292,992 

245,377 

+  47,615 

July-Sept 

361,582 

282,331 

+  79,251 

311,743 

243,057 

+  68,686 

October 

154,374 

107,588 

+  46,786 

162,528 

92.77S 

+  69,750 

November  .  _ 

170,298 

98,620 

+  71,678 
+  348,742 

158,068 
1,306,065 

95,170 

+  62,898 

Totals 

1,427,223  1078481 

939,342 

+  366,723 

Gold  and 

Qold  in  0 

re. 

Jan. -March  . 

34,015 

9,222 

+  24,793 

4,388 

22,115 

—17,727 

April  -  June .. 

5,817 

7,388 

—1,571 

64,062 

25,049 

+  38,413 

July-Sept 

2,846 

13,729 

—10,883 

14,590 

20,931 

—6,341 

October 

311 

11,004 

—10,693 

3,856 

8,045 

—4,189 

November  . . 

1,137 

5,171 

—4,034 
—2,388 

20,813 
107,709 

4.727 

+  16,086 

Totals 

44,126 

46,514 

81,467 

+  26,242 

Silver  and 

Silver  in 

Ore. 

Jan. -March  . 

12,592 

6,516 

+  6,076 

13,026 

6.S24 

+  6,202 

April-June. . 

12,490 

8,658 

+  3,832 

13,341 

6,951 

+  6,390 

July-Sept 

14,361 

9,334 

+  5,027 

12,762 

5,902 

+  6,860 

October 

4,512 

2,151 

+  2,361 

3,485 

1,717 

+  1,768 

November  .  . 

5,362 
49,317 

4,272 

+  1,090 

3,406 
46,020 

2,440 

+  966 

Totals 

30,931 

+  18,386 

23.S34 

+  22,186 

+  Excess  of  exports. 


Excess  of  imports. 


We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  eleven  months  since  Jan.  1  for  six  years: 


Eleven 
Months. 


Merchandise. 


Gold. 


S  tow. 


Ex- 
ports. 


Im- 
ports. 


Excess 

of         Ex- 
Exports  ports. 


Im- 
ports. 


Excess 

of  Ex- 

Exports   ports. 


Im- 
ports. 


Excess 

o) 
Exports 


$  $ssss$s$ 

1905 1,427.223       b        348,742    44.126  46.514  n2,388  49,317  30.931  18.386 

1904 1,306,065939, 342 366, 723  107,709  81,407  26,242  46,020  23.S34  22.186 

1903 1,309,934917,720392.208    42.882  48,037  u5,155  34,095  2I.S95  12,199 

1902 1,212,094874.900337,734    33,177  42,006  a8,829  43.720  23,702  20.024 

1901 1.328.43480O.490527.944    53,039  51,970  1,009  50,915  28,358  22,557 

1900' 1.332,056  760,452  571,604    53.724  63,302  O9.03S  58.863  36.982  21,881 

a  Excess  of  Imports.      6  $1,078,481.  " 

Similar  totals  for  the  five  months  since  Jul}-   1   for  six 
years  make  the  following  exhibit: 


Five 
Months. 

Merchandise. 

Gold. 

Silver. 

Ex- 
ports. 

Im- 
ports. 

Excess 

01 

Exports 

1  Excess 
Ex-        Im-    \      o/ 
ports.  1  ports.  lExports 

Ex- 
ports. 

Excess 
Im-          o/ 
ports.    Exports 

1905-.- 
1904... 
1903. .. 
1902... 
1901  ... 
1900... 

$ 
686,254 
632,340 
612, 2S2 
574,497 
606,581 
620,022 

S 
48S.539 
431,005 
404, 9S2 
418.017 
367,049 
321,034 

% 
197,715 
201.335 
207,300 

155.  SMi 
239,532 
298,988 

$             $              $ 
4.294    29,904  a25,610 
39,260    33,703    «5,557 
11,540    34,002  a22, 516 
12.901     28,819  al5,91S 
23,548    36,042  aI2.494 
23,284    46.736  a23, 452 

$ 
24,235 
19,653 
16,590 
21.20S 
22,480 
2S.493 

S             $ 
15,757.     8,478 
10,059'      9,594 
11,915      4,075 
11,482      9,716 
13,223       9,257 
18,133     10,360 

a  Excess  ot  imports 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875: 

EXCESS    OF   MERCHANDISE   IMPORTS    OR   EXPORTS. 

5  months  ending  Nor.  30 


875 Export  s_   82 ,920,595 

876 Exports.    72,837,042 

S77 Exports.    62,208,577 

87S Exports.  1 13 ,848,888 

.S79 Exports.115,243,376 

880 Exports.  110, 198,223 

881 Exports.  45,61 5,673 

882 Exports.   21,109,292 

883 Exports.   40,434,414 

88  i Exports.   60,175,571 

S85 Exports-   23 ,005 ,230 

886 Exports.    21  ,S14,34S 

887 Exports.   12,454,370 

888 Exnorts.      2,754,2S3 

889 Exports.   50,236,712 

890 Exports  _    1 5 ,1 76,764 

891 Exports- 104 ,962,401 

892 Exports-   27,644,831 

893 Exports.  125,618,387 

894 Exports.   57,561,820 

895 Imports.      2,402,246 

896 Exports.  191, 095,979 

S97 Exports.246,603,919 

S98 Exports. 242,589,604 

899 Exports.219,392,617 

900 Exports.29S  ,988,644 

901 Exports.239,532,164 

902 Exports.  155,879, 626 

903 Exports. 207,300 ,824 

904 Exports.201 ,334,506 

905 Exports.  197,714,594 


11  months  en<i:  ,  30 — 

5 Import  s.  818,874, 617 

1876 Expor  -     22,900,825 

1S77 Exhorts.  100,104,990 

187S Exports.  269,514,539 

1S79 Exports  .230,279 ,987 

1880 Exports.  141 ,361 ,717 

1881 Exports.  143,615,639 

1882 Imports.    1S,327,238 

1883 ExDorts.   86,517,433 

1884 Exports.   70,931 ,406 

1885 Exports.   7S.31S.929 

1886 Exports.   20,835,610 

1887 Imports.   14,635,757 

1888 Imports-   58,821,017 

1889 Exports.   19,581,456 

1890 Imports.     3,544,599 

1S91 Exports-  91,700,830 

1892 Exports-    75,070,203 

1893 Exports.   65,172,031 

1S94 Exports.  126,047,892 

1895 Imports-     7,137,281 

1S96 Exports. 266,052,419 

1897 Exports.28.3 ,565,818 

1898 Exports.  537,870,363 

1899 Exports.42.3 ,966,371 

1900 Exports. 571 ,603,735 

1901 Exports. 527,943, 682 

1902 Exports.337,733,647 

1903 Exports.392,207,824 

1904. Exports. 366, 723 ,050 

1905 Exports. 348, 742, 183 
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DEBT  STATEMENT  NOVEMBER  30   190 

The  following  statements  of  the  public  debt  and  Treasury 
cash  q<  Idings  of  the  I  nited  States  are  made  up  from  official 
figures  issued  Nov.  :>(>  1905.     For  statement  of  Oct.  .'il   1905 
•.  4  1905,  paga  1352;  that  of  Nov.  30  1904, 
.  10  1904,  /'.••;<  2618. 

5T-BEARINQ   DEBT  NOVEMBER  80   1806. 


id. 

- 

:  660  32,703.860 

740,932,650  82,205,600 

10.012,750 

162,315.400  93.209.700 


rttlmg- 

ipon.  7 

9.115,100  594, 

31,641,700     64, 

02,950   11" 


otal. 
588,500 
I 
25.280.200  1 18.489.900 


Title  o/  Loan — 

.'.—J. 

it  1908-18  Q       1  . 

4s,  run:-  —  j. 

4s,  Rerundln  :    i  rtlfli  tesQ.     J. 

4s,  i.,.  —p. 

Aggregate  Int.-He.ir.  Debt  H.960  793.592.560  101.539.950  895.159.120 

omtnatloaa  or  bonds  uro: 
v  refunding  certificates;  of  $20.  loan  or  1908,  coupon  and  registered. 
0(  S  Kcepl  3s  of  1908:  of  $100.  nil  issues. 

II  except  Sa  of  1904  coup.:  ol  61.000.  all  Issues 
1   all  registered  2s.  3s  and  is:  of  sio.ooo.  all  registered  bonds. 
Ol  620.000,  regtst.  -1-  loan  of  1907;  ol  160,000,  registered  2s  of  1880. 

DEBT  ON   WHICH   INTEREST   has  t  i   \si  D  SINCE   MATURITY- 


1891,  continued  at  2'      called  May  IS 
1900  .1  August   1>>  1900 

Fundei  1891,  matured  September  2  1891 

Loan  tatured  Februarys  1904... 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 


Oct.  31. 

183,300  00 

26,700  00 

181,750  no 

840,426  26 


NYw.80. 

183,300  00 

26  700  00 

168,850  00 

840,345  26 


Debt  on  which  inters'.-!  has  erased S1.331.07S  -'0    81,308,086  36 


DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681.016  00 

Old  demand  notes 63,282  60 

National  bank 
Fractional 


Dank  notes — redemption  account 86,096',449  00 

ency,  less  68,375.834  estimated  as  lost  or  destroyed..      r>,.sti(;,709  08 


ite  ol  debt  bearing  no  Interest $3SS.690.450  58 

RECAPITULATION'. 


Woo.  30  1905. 
Classification  ol  Debt —  $ 

Interest-bearing  debt 885.169,13000 

Debt,  inter, st  ceased   1,208,095  26 

Debt  bearing  no  interest 388,686,4 


Total  gross  debt 1.285,063,671  84 

Cash  balance  in  Treasury. n _ . .     285.310.840  71 


Off.  31  1905. 

? 
885.158.940  00 
1,331,076  26 

3Ss.071.39s  OS 

1.284.461.413  34 

281.M5.2ss  S3 


Inc.  (  +  )  or 

Dec.  (— ) 

S 

+ 180  00 

—22,980  00 

+  625,058  50 

+  602,258  50 
+  3,495,551  88 


Total  net  debt. 999.752.S31  13     1.002.646.124  51     — 2.S93.293  38 


a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Nov.  30  1905 
of  11,28  171  ^4  and  a  net  debt  (gross  debt  less  net  cash 

in  the  Treasury)  of  S999,752,831  13. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
November  30  we  have  prepared  from  the  Treasury  statement 
of  that  date. 


!         LIABILITIES. 
nd  Holdings —               I 
526. 020. S69  00]  Gold  certificates. 

Silver.:  

Silver-.  !-90.._         8.478,0001  iry  notes  of  1890.. 


526.020.869  00 

475.735,000  00 

8,478,000  00 

.1,010  ', ties. 1,010,233.869  0 


- 

■ 
Creel; 


■ 


,181  lf> 
4,770, 
1  930 

,17:  :.; 

.S56  08 


ts — 
ud. 
Outstanding  cluck.-  and 

l.al- 

aiji  

■  •rtrnent 


Mancous  Items 


20.594,219  12 
12.300.970  49 
58,814,081  55 

2,270, 


Total  pen.  liabilities..     101.607. 


'17.937  43 
In  — 

Credi-  -         2.524,06037      Cash  Balance  and  Resent 

irve..    285.311 

•  up  of 

135,310,840  71 

and 
•  is —  I  — 

I  I  .-('.000.000  00 


Total  In  1 


4.820 


-l.:">7.1  "2,286  341     Grand  total ...1,387 


IM1  ID  EXPORTS  LD  AND  SILVER  AT 

V  FRANCISCO. 

us  this 

■   with  tl 

11  bulli- 
on !; 
of  ■  735,74 

: 

■ 


[MPORT8    I  >1     QOl  D  AND  8ILVE1  I  RANCISCO. 


Months. 


1806. 
January 

February  

March 

April 



June 



i         

September 

October      

November 

Total  1 1  months 


I 

1,065 

1,849 
8,802 


lfi 

l  II 

68 
80, 

I  i  . 
136 
269 
I  12 

8  I 


268 
8  15 
019 
962 
070 

978 

il  i 

Ills 


142, 

199, 
212, 
120, 
I  12, 
278, 

I   .! 


- 


721 

43  I 

91  i 

111 

,VM 
108 


•i  I  2,086,266 


S 

l  in 
169 

0, 

5,000 

i  99  ! 

5,000 


6.000 


68.618 


252 

216.1  13 
I  18,659 

192,  1  15 
288,794 
244,488 


S 

i 
210,272 

208,91  I 

172,305 
172,338 


2.318,  li 


1   SPORTS    Ol      (PHI)     AM)    Sll 

1  H  WCISCO. 

Months. 

Gtold. 

SOver. 

■ 

Bullion. 

Hull  lull. 

Total. 

L906. 

s 

4,126 
1,680 

.,,  III! 

3.155 
3,885 

1,7  10 

2,325 

1.000 

410 

$ 

1,664,470 

3,215 
200 

500 

S 

3.155 
3,885 
1.850 

3,215 

1,000 
810 

$ 

48,448 
6.122 

5.02!) 

6.181 

620,684 

3.821 

6,137 

1,5  •-' 

1,599 

999.856 

I 

115.100 
122,400 
213.180 
708.250 
31  1,500 
67  1,83  • 
706,800 
578,700 
738.000 
735.740 

% 

37  1.210 

i  ebruary  - 

121,222 

March 

April 

127,  1-"' 

218.301 

1,338.934 

3ls  321 

July   

928,898 

Vugust 

713.0.(7 

October 

. 

1,736.586 

25.700 

1.668.3S5 

l.li'.U.ilV, 

1,960,300 

5.539.508 

7.488.808 

3H  on  ctitr  nj  <£  o  in  m  eve  x  a  1  En  ql  Is  Tijlcxns 


(From  our  own  Correspondent.) 

London,  Saturday,  December  9  1905. 

The  week  opened  in  gloom,  owing  to  the  postal  and  tele- 
graph strike  in  Russia,  the  reported  disaffection  throughout 
the  army,  and  the  consequent  crisis  on  the  St.  Petersburg 
Bourse.  Not  only  was  the  selling  of  Russian  securities  of 
all  kinds  on  an  immense  scale  all  over  the  Continent,  but 
it  was  larger  in  London  likewise  than  for  many  a  long  year. 
Indeed,  Russian  securities  are  held  in  this  country  to  so 
small  an  extent  that  nobody  had  been  prepared  for  so  much 
business  being  done  as  took  place.  As  a  natural  result, 
all  the  other  markets  were  affected  and  a  general  decline 
took  place.  At  one  time  there  were  grave  fears  that  the 
small  holders  in  France  and  German}-  might  take  fright 
and  that  an  utter  collapse  might  be  witnessed. 

The  Russian  Treasury  and  the  large  Continental  banks 
interested  in  Russian  finance  came  to  the  relii  E  of  the  market 
and  bought  on  an  extensive  scale.  Moreover,  early  on 
Tuesday,  M.  Rouvier,  the  French  Prime  Minister,  declared 
in  the  Chamber  of  Deputies  thai  Fn  ac<  ivould  ren  tin  loyal 
to  the  friendly  and  allied  nation  a1  all  times  and  under  all 
circumstance.-.      He  was  r<  to  have  s1  ikewise, 

at   a  meeting  of  the  Cabinet,  thai  he  had  satis  ied  1 
that  Russia  has  si  mding  to  her  credit  in  W  i 

enough  money  to  pay  the  interest  on  the  foreig     del  I   foi 

ouple  of  years.     It  is  well  known  thai   I 
sums   both  in  Paris  and  Berlin.      On  I 

believed  that  the  amounts  si  aiding  to  her  credit  in  London 
much   smaller   than   for  a   considerable   time   past.     In 
any   event,   she   has   to   draw   against     those    deposit-    for   a 
multitude  of  things.     And  ore  it    is  doubted  whether 

her  credits  in   Western  Europe    are   available  even  to  half 
their  amount  for  the  paying  of  the  coupons. 

What  the  best  informed  believi  is  that  M.  Rouvier  meant 
to  imply  that  the  leading  Continental  banks  interested  in 
Russian  finance  would  receive  special  security  from  the 
Russian  Government  ind  would  find  thi  means  for  promptly 
paying  the  coupon  of  years.     In  any  event, 

.1 .  Rouvier-  st  uch  (  onfidence  to  1 

i  hat  the  fall  v  checked  and  a  rise   I  - 

ed,  for  ■ 
Hi  asia  '  e;  but  1  he  fou 

-till    well   ovei     v'i 

All   other  departn  d  in 

:::!-.  e  been   for 

much  I 
t   will   i 

for  financii 

if  thi  y  wii 

tions,  tin  y   i  ill  [ 

1  i 

In  addition   I  been  larg     buying 
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of  consols  on  Continental  account  for  some  weeks  past , 
It  is  generally  believed  in  the  City  that  a  considerable 
part  of  the  buying  is  for  Russians  in  high  position.  Very 
naturally,  there  is  a  desire  on  the  part  of  such  Russians 
lii  place  all  their  movable  property  in  safety.  Gold  is  being 
si  nt  from  Russia  to  Berlin,  and  it  is  understood  that,  a  good 
deal  of  gold,  as  soon  as  the  means  of  transport  are  available, 
will  be  shipped  to  London  likewise.  Lastly,  the  improve- 
ment has  been  helped  by  the  great  abundance  and  cheap- 
ness of  money  due  to  the;  redemption  of  the  fourteen 
millions  sterling  of  Exchequer  bonds  on  Thursday.  On 
the  Continent,  markets  have  remained  fairly  steady  during 
the  past  few  days,  but  there  is,  naturally,  a  nervous 
feeling,  and  there  is  little  disposition  to  engage  in  specula- 
tion. 

The  Board  of  Trade  returns  for  November  are  exceedingly 
favorable — the  most  favorable  for  a  long  time  past.  The 
value  of  the  imports  for  the  month  was  £53,146,934,  an 
increase  compared  with  the  corresponding  month  of  last 
year  of  £2,476,088,  being  4.9%.  For  the  first  eleven 
months  of  the  year  the  value  of  the  imports  is  £512,173,646, 
an  increase  of  £13,649,949,  or  2.8%.  The  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  was 
£29,608,149,  an  increase  over  the  corresponding  month 
of  last  year  of  £3,494,861,  or  13.4%.  For  the  eleven  months 
of  the  year,  the  value  of  the  exports  was  £301,371,273, 
being  an  increase  over  the  corresponding  period  of  last  year 
of  £28,625,510,  or  10.5%. 

The  Treasury  paid  out  early  in  the  week  about  2  millions 
sterling,  and  it  redeemed  14  millions  sterling  of  Exchequer 
bonds  on  Thursday.  To  do  this,  it  took  about  4  millions 
sterling  from  its  balances,  and  it  obtained  2  millions  by  the 
issue  of  Treasury  bills,  making  together  6  millions  sterling. 
It  borrowed  from  the  National  Debt  Commissioners  and 
from  the  Bank  of  England  about  8  millions  sterling.  Of 
the  total  14  millions  redeemed,  10  millions  have  been  re- 
newed, so  that  the  net  addiiton  to  the  supply  of  money  in 
the  open  market  is  4  millions  sterling.  Adding  these  4 
millions  to  the  2  millions  of  Treasury  disbursements,  about 
6  millions  sterling  have  been  added  to  the  supplies  in  the 
market  in  the  week,  with  the  result  that  money  during 
Thursday  and  Friday  was  almost  unlendable  at  1%,  and 
that  the  rate  of  discount  has  fallen  to  about  3%%.  In 
consequence  there  is  danger  that  a  good  deal  of  gold  will 
be  shipped  abroad.  On  Thursday  evening,  £650,000  was 
withdrawn  from  the  Bank  of  England  for  shipment  to 
Buenos  Ayres  and  a  small  further  amount  was  sent  to  Gib- 
raltar. Next  week  it  is  understood  that  another  £600,000 
or  £700,000  will  be  shipped  to  Buenos  Ayres,  and  it  is  feared 
that  further  large  shipments  will  follow. 

In  Berlin  the  rate  of  discount  in  the  open  market  has 
"isen  to  over  5%.  There  is  a  general  expectation  that  the 
Imperial  Bank  will  immediately  put  up  its  rate  to  6%. 
And  as  the  rate  of  exchange  upon  London  is  falling,  it  is 
anticipated  that  gold  will  be  taken  from  London  for  Berlin 
next  week.  Furthermore,  the  Paris  exchange  upon  London 
has  fallen  almost  to  the  gold  point.  And,  lastly,  it  is  said 
that,  owing  to  the  stringency  in  New  York,  inquiries  have 
already  been  made  in  the  open  market,  and  it  is  thought 
possible  that  gold  arriving  in  London  next  week  will  be 
taken  for  New  York.  Owing  to  all  this,  there  is  a  very 
general  fear  that  so  much  gold  will  be  withdrawn  that  rates 
will  be  rushed  up  rapidly. 

The  India  Council  offered  for  tender  on  Wednesday  80 
lacs  of  its  drafts  and  the  applications  amounted  to  641  hies 
at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  1.32d.  and  for  telegraphic  trans- 
fers at  is.  4  l-16d.  were  allotted  about  12%  of  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  ore. , 
(  ompared  with  the  last  four  years: 


Circulation 

Public  deposits 

Other  deposits 

Governm't  securities 

Other  securities 

Reserve,  notes  <fccoin 
Coiii&bu!l.,bothdep 
Prop,  reserve  to  lia- 
bilities   p.  c. 

Bank  rate p.  c. 

<Vr.sols,  2'A  P-  c... 

Silver 

C  Icar .-house  rcturn?3 


1905. 
Dec.  6. 
£ 
28.791,500 
i  l,3b9,973 
45,238.632 
38,989 
34,270.281 
23,169.193 
33,510,1)93 

4014 

A 

89  7-16 

29  7- 1  Od . 

15,761,000 


1904. 
Dec.  7. 

£ 
27,809,245 
7,632,085 
41.145,452 
15,609, 
28,562,003 
6,467 
31,8S5,713 

45  15-16 

3 

87  7< 

27  11-16  I. 

216,663,000 


1903. 
Dec.  9. 

e 

28,363,305 
,620 

. 

!,9i  S 

I  ',400 

30,905.705 


1902. 
Dec.  10. 

£ 
28.765,260 

',    '14,550 
... 

li  ,012,333 
27,873,428 
21,00  ,14V 
31,597,407 


1901. 

Dec.  11. 

£ 
29,212,135 

11.099,403 
37,471.985 

17,474,573 
25,237,i  3  i 
23.743.7S4 
35,180,919 


45  1-16  44J4  4S  11-16 

4  4  4 

S8%  92  9-16  92  5-16 

25K'l.  22's-r!.        25  7-16i. 

167,775,000  171,827.000   162,420.000 


The  rates  for  money  have  been  as  follows: 


Dec.  8. 

Hank  of  England  rate .  4 

Open  market  rales — 

Hank  bills— 3  months 3  3-16&3H 


4  montbs. 

6  months 

Trade  bills — 3  months 

— 4  rnor,:  I 
Interest  allowed  lor  deposits — 

By  joint-stock  banks 

By  discount  houses: 

Atcall 

7  to  14  days 


3  3-10 

II 

3% 

2'A 

2'A 
2% 


Nov.  30. 
4 

3% 

3^<S)3H 

3% 

4 

4@4K 

2'A 

3 
3'A 


Nov.  23. 
4 

W 
■AViishVA 

4'/l«t>4'A 

4'A<>b4'A 

2A 

3 

3'A 


Nov.  17. 
4 

4 

3  ~  .<■■  i 
3% 


4'4i 
4'A( 


i4H 

H'A 

2'A 

3 

3M 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  ol 
Interest  al 


Dee.  9. 
Bank      Open 
Hale.  Market. 


Paris 3  3 

Berlin b'A  5 

Hamburg b)A  4% 

Frankfort b}4  5 

Amsterdam   3  2% 

Brussels   4  3H. 

Vienna    414  4% 

St.  Petersburg %'A  nom. 

Madrid   4lA  4 

Copenhagen 5  4'A 


Dec.  2. 
Hank       Open 
Rate.  Market. 
3  3 


b'A, 

bA 

3 

4 

4'A 


4% 
4% 


3% 
4% 


NOV.  25. 
Hank       Open 
Rale.  Market. 

3  3'A 


Nov.  18. 
Hank       Opci 
Rate.  Market. 


ItA     nom. 
4'A        4 
5  4>A 


b'A 

b'A 

b'A 

3 

4 

4'A     4  7-16 

b'A    nom. 
4 
4'A 


4H 
4'A 
4A 
2% 
3H 


4'A 
5 


3 

b'A 

b'A 

b'A 

3 

4 

4'A 

b'A 

4'A 

b 


3 
4% 
4% 
I  15-16 

8 

4  7-16 

nom. 
4 
4'A 


Messrs.    Pixley    &   Abell   write   as  follows   under  date   of 
December  7: 

GOLD. — The  Bank  of  England  has  secured  about  £250.000  of  this  week's  arrivals 
but  at  a  slightly  higher  rate  in  consequence  of  the  drop  in  the  Paris  cheque  to  2b.l2'A- 
The  week's  movements  are  as  follows:  £635.000  has  been  bought  by  the  Bank,  of 
which  £435.000  is  in  bars:  and  £659,000  has  been  withdrawn,  of  which  £650.000  is  for 
South  America.  £372.000  is  expected  from  South  Africa  next  week.  Arrivals — 
South  Africa,  £345,000;  Bombay.  £108.000:  Australia,  £21.000'  China.  £16,000; 
total,  £390,000.     Shipments— Bombay,  £66,500; Calcutta,  £36,000; total, £102,500. 

SILVKR. — On  the  completion  of  the  large  orders  for  shipment  to  India  on  the  7th 
inst.,  the  market  had  a  sharp  reaction,  and  we  dropped  as  low  as  295^d.  for  cash  and 

28  9-16(1.  forward.    At  this  level  India  sent  a  few  buying  orders  and  we  recovered 

29  9-16d.  spot.     To-day  the  market  has  again  fallen  to  29  7-16d.,  and  closes  d 
Forward  has  lluctuated  between   %d.  and  'A<X.  under  spot.     The  Indian  price  Is  Its. 
74K    per    100   Tolahs.      Arrivals — Xew    York.   £148.000        Shipments — Bombay. 
£287,100;  Calcutta  £10.000:  total,  £297.100. 

MEXICAN  DOLLARS. — There  have  been  no  further  transactions  in  Mexican 
Dollars.     Shipments— New  York,  £41.000. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Dec.  7. 

Nov.  30. 

SILVER.            Dec.  7. 

London  Standard. 

s.  d. 

s.  d. 

London  Standard.         d. 

Bar  gold,  fine,  oz 

.   77   10 

77  9VS 

Bar  silver,  fine,  oz 29  7-16 

U.  S.  gold  coin,  oz 

-    76     5 

76  4% 

"  2  mo.  delivery 28% 

German  gold  coin,  oz. 

_a76     5 

alts  454 

Bar  silver  containing 

French  gold  coin,  oz. . 

_<z76     5 

<z76  4V% 

Japanese  yen,  oz 

o76     5 

aid  4% 

4  grs.  gold,  oz 29'f 

3  grs.  gold,  oz           29  9-16 

o  Nominal. 

Mexican  dollars nom. 

Nov.  30. 

d. 
30  5-16 
29% 

30  13-16 
30% 
30  7-16 
32% 
nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

14  weeks—                                          1905-06.  1904-05.         1903-04.  1902-03. 

Importsof  wheat,  cwt. . -.23.977,000  30,727,600  26,482,609  24.899.364 

Barley   9,260,300  8,952,900  12,560,641  12,290,040 

Oats 3,664,100  3,815,100       4,500.427  5,178,544 

Peas     742.195  641,184           793,999  504,319 

Beans 356,670  552,331           837,108  720,775 

Indian  corn 12.019.300  12.658.900  16.137,378  9,337.272 

Flour    4,207,700  3,346,300       6,562.723  5.595,240 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


Wheat  imported,  cwt. 

Imports  of  flour 

Sales  of  home-grown  . . 


Total    

Aver,  price  wheat,  week. 
Average  price,  season 


1905-06. 
...23,977.000 
...  4.207,700 
.-.11,935.132 


40.119.832 

28s.  8d. 

27s.  7d. 


1903-04.  1902-03. 

26,482,609  24.899.364 

6.502.723  5,595,246 

6.080.122  7,090,994 


1904-05. 

30.727.600 

3.346.300 

5,232,394 


39.306,294  39,125.454 
30s.  4d.  26s.  8d. 
30s.  2d.    27s.  Id. 


37.5S5.604 
25s.  Id. 
25s.  lid. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.    Last  week.  1904-05.         1903-04. 

Wheat    qrs.   1,912.000       1,822,000  2.660,000        1.455,000 

Flour,   equal   to qrs.       243,000           243,000  220,000           315.000 

Maize    qrs.      S05.000          740,000  1,010,000          840,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


1905. 
IMPORTS.  £ 

January 47.766,460 

February 42.844,937 

March    _ 48,983.312 

April    43,282,826 

May 46,S32,967 

June 43.557,407 

July 44.741.838 

August 46.862,991 

September 45,732,648 

October 48,676,418 

November 53,146,934 


1904. 
£ 
46,132.520 
44,110,519 
48.692,275 
45,  INI.  71.3 
44.780,098 
43,196,784 
40,956.601 
4.'. 4  19.943 
43,074,006 
49.517..V-5 
50,670,846 


Difference. 

£ 
+  1.633,940 
—1,265,582 

+  291.037 
—1,898,937 
+  2.052,809 

+  360.623 
+  3.7S5.237 
+  4.423.048 
-r-2,658,642 

—841,407 
+  2.476,088 


Eleven  months 


.512,173,640     498,523,697      +13,049.949 


Per  CI. 
+  3.5 
—2.9 
+  0.5 
—4.2 
+  4.6 
—0.8 
-9.2 

+  10.4 
+6.2 
—1.7 
+  4.9 

+2.8 


The  exports  since  Jan.  1  have  been  as  follows: 


EXPORTS. 

.;  muary 

February  

March   

April   

May  .__ 

J  une 

July  

August 

ember 

October 

November 


1905. 
£ 
24,989.777 
25,269,063 
28,070,823 
24,138.468 
27,252,693 
25.9S5.397 
27,821.051 
39,517,836 
29,350.460 
29.367,556 
29, 60S. 149 


1904. 
£ 
24,083,805 
23,894.813 
24,251,796 
23,484.834 
24.332.089 
24.069.770 
24,783.582 
26.359.S80 
25.928,659 
25.443.687 
20,113,2S8 


Difference. 

£ 

+  906.412 
+  1,374,250 
+  3,819,027 

+  653,634 
+  2.920,604 
+  1,915,627 
+  3,037,469 
+  3,157,956 
+  3.421,801 
+  3.923,869 
+  3,494,861 


PcrCt. 

+  3.8 

5.7 

+  15.7 
+  2.8 
+  12  0 
+  7.9 
+  12.3 
+  12.0 
+  13.2 
+  15.5 
+  13.4 


colonial    produce    since 


1904. 
£ 
5.712,000 
7.405,341 
5,946.649 
6,754.370 
5,585.686 
5,685.959 
5,293,714 
5,378.489 
4,771.996 
5,661 ,373 
5.713,065 


Difference. 

£        Per  Ct. 


Eleven  months 301.371.273     272,745,763      +28.625,510     +10.5 

The    re-exports    of    foreign    and 
Jan.  1  show  the  following  contrast: 

1905. 
RE-EXPORTS.  £ 

January 6.113.SS7 

February 7.619,723 

March    __ 6,812,209 

April    -.  6,303,877 

May 0,805.433 

June 6,399,164 

July 5, 773.47S 

\n  :ust  ._ 6,427,636 

S  Member 5,521,237 

October 6,235,810 

November 6.692.958 


+  401,887 
+  214,382 
+  S65,560 
—450,493 

+  1,219,747 
+  740,205 
+479 

+  1,049.147 
+  749.241 
+  57 
+  979.S93 


+  7.1 

+  2.9 

+  14.7 

—6.7 

+  13.2 

+  9.0 
+  19.8 
+  15.9 
+  10.2 
+  17.2 


Flown  months     


..  70,705.412       63.SS1.642        +6.S23.770     +10.7 


Note . 
have  b 


The  aggregate  figures  are  official.     They  i.e. 
made  in  the  monthly  return ■;  as  issued. 


!e  that  slight  adjustments 


IJflBC.  _'3  100.") 


THK  CIIRONICLK. 


1771 


English  Financial  Markets— Per  Cable. 
The  daily  dosing  quotations  for  securities,  4o.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

l.  on  don. 

Week  ending  Dtc.  32,            Sat.  Mon.       Tins.  Wed,  Thurs.        PH. 

Silver,  per oi           .    .    ...d.  30  6-16    30  0   .-ie.  SOU         301*11 
per  cents..   88  15-16  8.S   .          ss  11-1669  3-16 

Por account.          .    .       .  89  1-16    ss  15-16  tw ',  S9*n  SiH4        sa  , 

French  Rentes  (in  Par.) — fr.«rS  -  mi       98.80  98.77M  98.80       9840 

tAnacomls  Mining  Co  ;i  ,  >>  , 

At.-ii.  rop.  &  Santa  Fe  90Vi  -            s-    .  s;>  >  s«iJ,        ss"H 

Preferred                   ....    108  uiT'-j  107  107  107          107 

Baltimore  *  Ohio U6>,  U5H  114*1  ll.v,  ill.        nr, 

Preferretl           10OU  KM)'-..  100M  UM  100 

Canadian  Paclflc         179M  177H  178  -   «  177  •,        1 77 '-, 

Chesapeake  a  Ohio 56*s  •">',',          50  56 

0  Oreat  Western        ..   22  21H         -I'j  -1'.  2114 
Chlcaito  Mllw.  4  St.  Paul   ..ls.->  183  [83  is.,1".       186 
Denver  &  Rio  Grande  com       If  37  K        :!7  37*4  :i7'i         ;:7' . 

lTeferreti "J1.  92              92  '.»-"■  '.>."  • 

Kne.  common              v.>  ;-  .         is  ,  is  ,  is'"  is  . 

Kirst  preferred          ...         -  s."  .•        -  S3  81 K        81  ■ , 

Second    prelerreJ      7  1              7.">  74 lj  74' •          7:1 

I Ulnols Central 181  -  17S   ,  179  mi1'.       isoiJ 

Louisville  d  S'ashvllle 15t;>4  166  I54M  150  l.Vi'j       155 

Mex lean  Central. .  r  25!  .  254 

Mo.  Kan.  A  rex.  common..  8|H  S           :i7'4  as  ,  :i,s 

Preferred         70  '"'•        i«i'.  71'.,  7 1  • -.        73 

Nat.  RR.  of  Mexico   404  394         394  ■'" 

N.  Y.  Central  &  Hudson  Rtv  159  fi.io'-j  152  15.' 

N.  Y.  Ontario  4  Western...  .">:;  .  68 

1  .v.  U,  Mem  common.    86                               -  -      . 

Preferred 96  |6           96  06  96 

Northern  1'aclOc. 203  806  208  210  212           216 

Northern  Securities is.".  186  187  is;          lsii 

■  Pennsylvania.. 72W  7'."i         72  72-N  7l"4'         7 

line  Company 7 1 ' »  :o\         70',  70  70H         70m 

a  First  preferred 17'..  -•  7 ' _■         17 ■  -  17'.  47''-  t:'. 

a  Seoond  preferred     60  .">o           50  ,  494  19 

Rock  island  Company 23«  224         234  23 

Southern  Pacific 71  07  \,  86 ■■,         07 

SoutlicrnRy.com. 36>|  :;.">-,          36  36  :i0', 

Preferred    1024  103  103  103             1024 

I'nion  Pacific,  common 149H  146  1477s  1">I<4  K>1:<        16094 

Preferred    UM  1004  100  100  1004 

-    Steel  Corp.  common.  -  394 

Preferred L08  107  107'..  107>|  1074       1074 

Wabash    21  21'..         21  21  21 

Preferred 124  «            41X  4l\  42 

Debenture  lis... 7s  7s             >  77'..  774         774 

a  Price  per  share,     b  £  sterling  per  share,     c  Ex-Rights. 


CTommcvciiil and  5UtsccUaneousHcu)s 

NATIONAL    HANKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 

APPLICATIONS   TO   CONVERT  INTO    NATIONAL   BANKS 

APPROVED. 

The  Farmers'  and  Merchants'  Hank  of  Hollis,  Q)    >     ma,  into  The  Firsl 

.  of  Bolus.     Capital,  §30.000. 
The  Farmers'   state   Hank  of  McHenry,   Ninth    Dakota,  into  The  Firsl 
ional  Bank  ot  McHenry.     Capital.  125,000.     Correspond- 
B  rot  hers,   Minneapolis,   Minnesota. 
The  Bank  of  Compton,  California,  into  the  First  National  Hank  of 
Compton.     Capital  $25,000. 

The  Hartford  State  Hank.  Hartford,  Kansas,  into  The  Firsl   National 
Bank  of  Hartford.     Capital  $25,000. 

NATIONAL   HANKS  ORGANIZED. 
Certificates  Issued  Xovember  27  to  December,  15,   inclus, 
7987— The     1  ■  ir-t     National     Hank     of    Glendale,     California.     Capital, 
.000.     L.  C.  Brain!,  President;  Dan  Campbell,  Vice-Presi- 
dent; E.  V.  Williams.  Cashier. 
79SS     The   First    National  Bank  of  Renwick,   Iowa.     Capital,   825,000. 
Q.  M.  Lee.  President;  F.  5.  Weston.  Vice-President;  W.  M. 
Hoffman,  Cashier;  H.   B.  Cole,  Assistant  Cashier.     Succeeds 
'  ierman-American  Bank. 
7989— The  National  Bank  of  Garland,  Texas.     Capital.  $50,000.     John 
T.    Jones.    President:   D.    Q.    Murp'iree   and    B.    F.    Williams. 
Vic  -Presidents;  A.  K.  Davis,  Cashier. 

irsl  National  Bank  ofiGlasgow,  Montana.     Capital.  $25,000. 
[.         is.  President;  R.  M.  Lewis,  Vice-President;  B.  M. 
Yd  .ier.     Conversion  of  The  Bank  of  Valley  County. 

Glasgow,  Montana. 
7991— The  First  National  Hank  of  Brantley.  Alabama.     Capital.  S25.000. 
Fox  Henderson,    President;  Joel  J.  Rainer  and  s.  W.  May, 
Vice-Presidents;  John  K.  Wilks,  Cashier. 
7992— The  First  National  Hank  of  Lnverne.  Alabama.      Capital.  S30.000. 
Fox  Hender-  ulent;  J.  R.  Horn,  Vice-President;  J.  M. 

I .",  Cashier. 
7993 — The  f'i:izens'  National  Bank  of  Indiana.   Pennsylvania.     Cai  i 
1.000.     H.    M.    Lowry,    President;  1).    M\   Caldwell, 
President;  H.  B.  Heylman,  Cashier. 
7994— Tli-  First  National  Hank  of  Quitman,  Georgia.     Capital,  $100,000. 
J.    \V.   Oglesby,    President;  J.   H.   Rountree,    Vice-Piesident; 
11 .  L.  Voting,  Cashier. 
7995 — The    Berthoud    National    Bank.      BerthOUd,    Colorado.      Capital. 

$50,000.     T.  C.  Biinvan.  President;  John  Bunyan,  Cashier. 
799ii— The  First  National  B  Terra!,  Indian  Territory.      Capital, 

$25,000.     w.    11.   Eddleman,    President;  s.   L.   wray, 
President;  *>.  Waldrop,  Cashier. 
7  — T!i<.   First   National  Bank  of  San  Jacinto,  California.      Capital, 
$25.uoo.     II.  J.  1  lenl :  John  SI  a  ei .   \  l 

dent;  A.  W.  Wrl  ier;  C.  L.  Emerson  and  J.C.  \' 

Issistant   Cashii  ■•  -ion   of  The   State    Hank   ol    San 

Jacinto. 

I  :nk  of  Summers  of  Hinton,  West  Virginia.     Capi- 
.    8100,000.     Harrison    Gwinn,    President;   J.    H.   Jon 
tiier.     Conversion  of  The  Hank  of  Summers,  Hinton.  Weal 
Virginia. 

A'hittier    National    Banl  .    Whittier,    Canton  I 
'.000.     J.  AlU-n  Osmun,    President;   A.   ii     Donlap,    ' 
[dent;  A.  C.  Johnson,  Cashier;   D.   E.  Gooch, 
ier. 
8000     I..--  Warren  National  Bunk  of  Franklin,  Ohio.      Capital,  $25,000 
J.  B.  W>-is,  pp   ident;  A.  !>.  Barkalow,  Vice-Pr 
'..  Blackbui  i;e.  w  .  Mun  •  1 .  A    1 

!        Firsl    Nation  .1    Bs 

R.  P.  Campbell.  P  ;  W.  C.  Vkard  and  win.  1 

Vici  :-:  W.    \.  II  Ier. 

8,002    -The  .  1  Cat  Ital 

W.  G.  F  t;   C.  H.  v,    nti  .Via   1 

R.    !'..   Te;    •,!'■.   ( 

.  itional  Bank,  "'"  ■ 

25,00 
Wm     B.  Forsvth,  VI  ' 

J.J.    !> 

ier. 


S.OOti       I  he   Peoples   National    Hank  of   1  lillsl.oio,   111.      Capital   $80,000. 
nun. i   Douglas,   President;    Charles  W.   Miller,   Vici   Presl 
dent :    Dan  I'.  Brovi  n.  Cashier. 

8.007  The  First  National  Bank  ol  Pedricktown,  N.J.     Capital  $25,000. 

James  Sweeten,  President;   s.  H.  Blocksom,  Cashier. 

8.008  The  First   National  Hank  01  Holland.  Texas.     Caj.11.il  126,000. 

I..    H.   Mewlniiney,    President;    ('.    It.  Starke,   Via    Pn   Ident; 

H .  11 .  Underwood ,  Cashier. 
s ,oo<)     1  he   Firsl    National    Hank  01    Bethany,    Mo      Capital   ?-10,00O. 

(Uin  Kies,  President;   W,  11.  Leasenby,  Vice  President;  Chas. 

II.   1  ,eu  is.  Cashier. 
8,010     The    First    National    Hank    of    Brick.    Okla.     Capita]    $26,000. 

1    C.  Thurmond,  President;    E,  K.  Thurmond,  Vice-President; 

P    11.  Thurmond,  Cashier;    F.   E.  Beaty,  Assistani  Cashier. 

Succeeds  Citizens  Bank  of  Erick. 

CHANGE  OF  n  l  l.l 

Decembt  r  i">. 
7,852 — "The  First  National   Hank  of  sarles."   North   Dakota,  to  "The 
First   National  Bank  of  Adams,"  North   Dakota, 

l.H.'L    IDA  I  IONS. 

c> ,  70 1  —  The  Citizens'  National  Hank  of  Clcfburne,  Texas,  was   placed  in 
voluntary  liquidation  October  10  1906;  consolidated  with  The 

National  Hank  oi  Cleburne. 
6,081— The   Commercial  National   Hank  of   Oklahoma  ('it  v.  Oklahoma, 

was  placed  in  voluntary  liquidation  October  :io  1905;  con-olio 

dated  with    The  State   National   Hank  of  Oklahoma  City.  >  •  $-1 
6,431    -The  Security    National    Hank   of    Albert    Lea, Minnesota,    was 

placed   in   voluntary   liquidation   December  !)   1905. 
6,132     The  First  National  Hank  of  Orange  city.  Iowa,  was  placed  in 

voluntary  liquidation  November  21   1006 
7,007    -The   First    National    Hank    of  Cullman.    Alabama,    was   placed   in 

voluntary   liquidation    December  4    1905. 
935 — The  Portsmouth    National   Hank,   Portsmouth,  Ohio,   was  placed 

In  voluntary  liquidation  December  7  1005;  consolidated  with 

The  First  National  Hank  of  Portsmouth. 
...  171  —The  Citizens'  National  Hank  of  Italy.  Texas,  was  placed  in  volun- 
tary   liquidation    December    11    1905;    absorbed    by    the    First 

National  Hank  of  Italy. 

INSOLVENT. 
5S40 — The  American     National    Hank    of    Boston,     Massachusetts,    in- 
solvent, was  placed  in  charge  of  a  Receiver  November  27  1905. 

BAN?  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  ETC.— We  give  Mow  tables  which 
show  all  the  monthly  changes  in  Hank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  November 
1904  will  be  found  in  our  issue  oj  December  10  1904,  page  2622. 


1904-05. 


Bonds  and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circulation. 


Bonds. 


Nov 
Oct. 
Sept. 
Aug. 
July 
June 
May- 
April 
March  31.. 

28  r  - 

Jan.     31.. 

Dec.  3i":: 


30.. 

31.. 

30.. 

31.. 

31 

30.. 

31.. 

30. 


I 

800,269     I 

494,0ir,7'.l() 

*S4 ,810,890 

4   2,19 

476,938,290 

468,066,940 

461,150,290 

452,855,790 

449,009,890 

•14I.78S.140 

439,529,040 

433.92S.140 


Legal- 
tenders. 


$ 
35,712,954 
34,470,443 
34,663,714 
33,434,202 
32,355,624 
33,(  50,392 
32,088,420 
32,097,179 
31,078,766 
30333,756 
31 ,614,952 
32,952,371 


circulation  Afloat  Under. 


Bonds. 


Li  </<  il- 
tt ndtrs. 


497,616,304 
190,1  37,806 
481,688,526 
478,786,165 

47!  ,til5,771 
462,669,414 
456,239,096 
449,1 47, 766 
i  1  1,870,179 
338,370,084 
435,807,901 
11,785 


• 
35,712 
34,470 
34,663 
33,434 
32,358 
3.3,060 
32,088 
32,097 
31.07S 
30,833 
31  ,614 
32,952, 


Total. 


954  533,329 
443  624,508 
714  516,352 
202  512,220 

624  503,971 
302  495,719 
420  488,327 
179  IS  I  ,244 
766  475,948 
75'  169,203 
952  167,422 
371    164,794 


258 
249 
240 
367 
395 
,806 
,516 

.945 

.9  15 

-  HI 

.858 

,15C. 


For  full  explanation  of  the  above  table  see  the  issue  of 
D  ■(■.  14  19(il,  page  12.'52,  first  item  in  Financial  Situation. 

The  following  shows  the  annum!  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  November  30. 


Bonds  on  Deposit 
mbir  30  1905. 


U.S.  Bonds  Held  Nov.  30  1905  to  Secure- 


Public,  v.i  posits        Bank 
in  Hunks.        Circulation . 


Philippine  loan 

Funded  i  per  cents  ol  1907 
Railroad  and  other  bonds 

1  per  cents,  1896,  due  1925 

3  per  cents, 1898, due  1908-1  - 

2  per  cents,  due  1 930 
3.65s  Dist.  of  Col.,  1924 

liian  Islands  bonds 


Total  on  .-.•. .  30 


5,989,000 

I  .'.73.000 
I  ,566,500 
.",12  1.200 
2,805,000 
15,664,900 
1  ,180,000 
1,19 


S 

3, 025. ."00 

3,871  ,666 

1  ,760,240 

491  ,612,700 


Total 
II<  Id. 


'.!.!   10 


53 " 


t 

,989 
,898 
,566 

.995 

,568 

.277 
,180 
.  1 93 


,000 

.500 

,600 
,200 
,240 
,300 
,006 

,000 


1.7IO 


The  foregoing  di  ini  lude  the  bonds  held  in  the  New 

York  Sub-Treasury  against  deposits  in  banks.     There  \\>vv 
so  hi  Id  on  November  30  14,091 .000  bonds,  making  the  whoh 
amount   at   that  date  in  possession  of  the  Government 
9i  cuiitv  for  depo.-it-  969,486,300. 

Tlie  following  shows   the  amount  <<i  national  bank  notes 

afloat  and  the  amount  of  the  legal-tender  deposit*   Novem- 

i  .  r  l  and  Decembi  r  1 ,  and  their  increase  or  decrease  during 

t  he  month  of  N<  v<  ml 

National  Banl    Voli       Total  afldat — 

inl  afloat  Nov<  mbi  r  i  1905  -  19 

Anion:  luring  No  ember  113,535,1  '.7 

\iiioimt  retire  mber  1,71  1,168  8,85 

b  ink  nol  mber  l  1906  19  268 

■ 
..!....    to  n    eem  national  bank 
■ 
Anion 

ed  in  Novemtn  12,511 

Amount    on   i  i 
bl  r  1    I'l'i;, 

The  portion  of  1  '    by  bankc  be< 

ilvent ,  (2    by  be  intary  liquidate 

3    by  bank  i  reducing  oi  t  hi  ix  circulation  .  • 

at! 


4  rZ 
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Legal 


Deposit  ■  by — 

Liquidating  b'ks 
Reducing 
Ad  ol  187  i  a 

Total 


iUQU8t      1 


150,037 
15,281 

10,919,331 


32,355,624 


S  pt.  I  . 


$  S 

131,687        157,287 

L5.872.224  16,189,700 

17,430,291  18,316,727 


33, 434,20234  ,003,714 


Nm  .  I . 


Dec.  1. 


I  S 

255,622        205,308 
16,520,5.09  10,941,072 

17,694,262  18,566,574 


34,470,443  35,712,954 


a  A.C1  "1  June  20  1874  and  July  12  1882. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Dec.  1  1904 
will  be  found  in  our  issue  of  Dec.  31  1904,  page  2778 


Stock  o)  Money  Dec.  1  1905. 

In  united  Held  in 

States.  Treasury. d 

$  $ 

Gold  coin  and  bullion 1,411,777,450  236,710,191 

Gold  certificates. a... 48,860, 620 

Standard  silver  dollars 559.750,865  689,637 

Silver  certiorates. a 4,770,752 

Subsidiary  silver 116,385,553  7.609,174 

Treasury  notes  of,  1890 8,478.000  42.278 

United  States  notes 346,681,016  3,484,466 

Currency  certincates.a 

National  bank  notes. 533,329.258 


Money  in  Circulation — 


Dec.  1 

1905. 

$ 

649.040,390 

477.154.249 

83,326.228 

470,904,248 

108,776.379 

8,435,722 

343,196,550 


Dec.  1 

1904. 
$ 
647,500,549 
470,102,469 

80,522,882 
471,584,444 
101,880,384 

11,286,930 
342,623.637 


12,088,485      521.240,773       448,381,072 

Total    .  ..2.976,402,142  314,267,603  2,662,134,539  2,573,888,367 

Population  of  the   United  States  December   1    1905    estimated  at  83.843,000; 
circulation  per  capita,  $31.75. 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
November.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eleven  months  of  the  calendar  years  1905  and 
1904.  For  statement  of  November  1904,  see  issue  of  Dec.  10 
1904,  page  2622. 

RECEIPTS  AND   DISBURSEMENTS   (000s  omitted.) 


DIVIDENDS. 
The  following  dividends  have  been  announced  this  week: 
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a  Includes  expenditures  for  public  works,  which  were  $6,251,032  in  July  1905 
and  $4,716,822  in  1904,  86, 129,603  in  August  1905  and  $5,117,697  in  1904,  $5,104. 
959  in  Septi  nber  1905  and  83.959,876  in  1904,  $6,561,098  in  October  1905  and 
$4,085,118  in  1904  and  84,322,098  in  November  1905  and  84,509,622  in  1904. 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Sto 

1  Seabrighl  G  ___S64 

14  U.  S.  t      mati  ii   *•■■■ 

12  Consol.  Nat.  Bank 102 y, 

104  Amer.  Exch.  Nat.  Bk. 270-271 

30  Nat.  City  Bank . 

18  Windsoi    Tr.  C  J.77y2 

100  Amer.  Chicle  Co.  c-om__162^ 
5  Lawyers'    Title   Ins.    & 

Tr.  Co  318H 

2  Imp.    &   Tra  I  rs'    s'ai. 

Bank    593 

10  Westchester  Tr.  Co.  ..    205 

15  Firsl    Nat.  Bank 799-819 

4  Hanover  Nat .  Bank. . .  53  1  !4 

5  Nal .  Park  Bank  499J4 


fir 


Stocks. 
100  Mech.  &  Trad  ars  Bank_185 
5   Hudson  Vail.  By.  Co...     2 
3  Long  Isl.  Loan  &  Tr.  Co  309 

rts. 
OOUni      rsi  2d  5s       97 

6,000  Tol.  &  [nd.   I  -  .  Co. 

1st  5s,  J.  &  J..    ...  4,000 
3,000  Hud.    \  all.    liv.   1st 

Coin.  5s,  1951, J&J.        53 
45,000  Cross  Country  RE.  1st 

4s    1951  3 

7,000  Bklyn.  &  Rock".~Bch". 
RR.  Cons.  6s,  1931. 
May  1896  Coup.  on.       56 


Railroads  rSteom;. 

Alabama  Great  Southern,  pref.  A 

Allegheny  k  Western,  iruar 

Belt  Kk.  <*c  Stock  yard*  (Ind.),  com... 

Preterred  (quar.)  

Chicago  Burlington  k  Quincy  (quar.).. 

( 'anada  Sout  hern     . 

Conncctliu;  ky.  (Phila.).. 

Chicago  Hock  Island  &  Pacific  Ry 

Chicago  &  Western  Indiana  (quar.) 

Clev.  Clnn.  Chic.  &  St.  L.,  pref.  (quar.) 

Delaware   

Lake  Erie  a-  Weatern.  pref  

Lake  Shore  &  Mich  Southern,  com 

Little  Schuyl.  Xav.  RR.  &  Coal 

Lehigh  Valley,  com 

Preferred    

Louisville  Ac  Nashville 

Michigan  Central  _ 

Mlnehlll  &  Schuylkill  Haven 

Portland  &  Rumford  Falls  (quar.) 

Heading,  com    

Richmond  Fred.  &  Potomac,  com 

Rutland,  pref   

Texas  Central,  pref 

Street  Railways. 
California  St.  (San  Francisco)  (monthly) 

Cleveland  Electric  (quar.) 

Col.  Buckeye  L.  &  New.  Tr.,  pref 

Detroit  United  Railway  (quar.) 

Kaston   Cons.  Llect 

Hest.  Mantua  &  Fair.  Pass.,  Phlla.,  com. 

Preferred   

Holyoke  (Mass.)  Street 

Metropolitan  Street  (quar.) 

New  Orleans  Rys.  &  Lt..  pref.  (quar.).  _ 
Presidio  &  Perries,  San  Fran,  (monthly) 

Syracuse  k.  T.,  pref.  (quar.) 

13th  &  15th  Street  Pass.,  Phila 

Toronto  Street  (quar.) 

Washington  Water  Pow.,  Spokane  (qu.) 

Extra 

Banks. 

America,  Bank  of 

Borough   (Brooklyn) 

Butchers'  &  Drovers',  National 

Chase  National   

Citizens'  Central  National 

Columbia 

Commerce,  Nat.  Bank  of,  (quar.) 

East  River  National.. 

First  National 

Extra   

Fourth  National. 

Garfield  National  (quar.) 

Extra   

German  Exchange 

Hamilton 

Hanover  National 

Importers'  &  Traders'  National 

Irving  National  (No.  81) 

Jefferson 

Manhattan  Co . ,  Bank  of  the 

Manufacturers'  Nat.,  Brooklyn  (quar.). 

Extra   

Market  &  Fulton  National 

Merchants'  National  (No.  205) 

Mechanics'  National 

Mechanics'  &  Traders' 

Nassau  National,  Brooklyn 

Extra   

New  York.  Bank  of.  N.  B.  A 

Nineteenth  Ward  (quar.) 

North  America.  National  Bank  of 

North  Side.  Brooklyn 

Oriental  (No.  105) 

Park  National  (quar.) 

People's  (No.  109) 

State  

West  Side 

Yorkville   

Trust  Companies. 

Bankers  (quar.) 

Bow  ling  Green 

Central  (quar.) 

Flatbush,  Brooklyn  (quar.) 

Long  Island  L.  &  T.,  Brooklyn  (quar.) 

Mercantile   

Ex  tra   

New  York  (quar.) 

Real  Estate 

Standard    

Title  Guar.  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.) 

Union  (quar.) 

United  States 

Washington  (quar.) 

Williamsburgh,   Brooklyn  (quar.) 

Aliscellaneous  Companies. 

Alabama  Steel  &  Shipbuilding,  pref 

American  Cement  (No.  13) 

American  Chicle,  com.  (monthly) 

Preferred  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Sewer  Pipe  (quar.) 

American  Telep.  &  Teleg.  (quar.) 

Extra   

American  Woolen,  pref.  (quar.)  No.  27- 

Bell  Telephone,  Phila.  (quar.) 

Central  &  So.  Am.  Telegraph  (quar.) 

Century  Realty 

Extra   

City  &  Suburban  Homes 

Chicago  Pneumatic  Tool  (quar.) 

Electric  Storage  Battery,com.&pf.(qu.) 

Hall  Signal,  com.  (quar.)  No.  24 

International  Nickel,  pref.  (quar.) 

Mexican  Telegraph  (quar.) 

National  Biscuit,  com.  (quar.) 

National  Carbon,  com.  (quar.) 

New  York  Air  Brake  (quar.) 

Old  Dominion  Steamship 

Procter  &  Gamble,  pref.  (quar.) 

Standard  Gas  Light  com .  and  prof 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (qu.) 

Tefft-Weller  Co.,  pref.  (quar.)    

Tenn.  Coal  Iron  &  RR.,  com.  (quar.) 

Preferred  (quar.)    

Texas  iV:  Pacinc  Coal  (quar.) 

United  States  Printing  (quar.) 

Wells  Fargo  &  Co  ...  1 

Extra   

Westinghouse  Elec.  &  Mfg.,  pref.  <qu.)_ 
White  &  Co.,  Inc..  J.  G.,  pref.  (quar.).. 

United  Stales  Mtg.  &  Trust 

Ex  tra   

Union  Switch  &  Signal,  com.  (quar.)  — 
Preferred  (quar.) 
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Dec.  24 
Jan.  11 
Jan.  16 
Dec.  24 
Dec.  28 
Dec.  23 
Jan.  2 
15  Jan.  2 
15  Jan.     3 

15  Holders 
9  Dec.  31 
2lDec.  29 
2  Dec.  29 
41  Holders 

25  Jan.  16 
2  Holders 
2  Dec.  24 

1  Jan.    13 

16  Dec.  31 
15  Dec.  29 
15  Jan.      6 

17  Dec.  30 

2  Dec.  20 
15  Holders 

2  Holders 

2  Holders 

30  Holders 

1  Holders 

1  Holders 
30  Dec.  22 
15  Jan.  G 
15  Dec.  31 
15  Dec.  31 
10  Dec.  27 

2  Holders 
30  Holders 
30  Ho 

10  Di 
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to 
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to 
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of  rec 
of  rec 
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to 

to 
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Jan. 
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Jan. 
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Jan . 
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20 

1 
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1 

21 

1 

12 

12 

15 

5 

9 

2 

2 

4 

25 
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1 
16 
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15 
15 
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00 

19 
22 

11 
11 
1 
15 
15 
15 
10 
30 
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26 
10 
10 


a  To  be  credited  on  account  of  assessment  of  So  payable  March  1 . 


—The  Boston  banking  firm  of  E.  H.  Gay  &  Co.  (com- 
posed of  E.  H.  Gay,  W.  H.  Trumbull  and  J.  W.  Jackson) 
was  dissolved  on  the  1st  inst.  and  a  new  firm  under  the 
same  name  formed  with  Messrs.  Gay  and  Jackson  as  members. 


Dec.  l'o  1 !)().") 
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Statement  of  New  York  City  Clearing  House  Banks. — 
The  following  statemenl  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  De- 
cember H>.  It  should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averi 
of  the  daily  results,  not  the  totals  at  the  cud  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  ami  holdings 

oi  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 

gate  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
•■hi  two  cipher*  (00)  tn  ail 1 


Banks. 

Capital. 

Surplus. 

Loans. 

Legals . 

tttS   a 

Rl  - 

oo.<  omtut 

> 

t've. 

1 

s 

$ 

1 

$ 

$ 

1 

Bank  of  X.  Y._ 

2.000.0 

2.741.8 

16.662.0 

2.616.0 

1.475.0 

15,078.0  27.1 

Manhattan  Co  . 

2.570.3 

22.818,0 

3.495.0 

2,328,0 

25.025.0  23.2 

Merchants' 

2.000.0 

1.421.0 

11.848.2 

2,866,0 

1.288,7 

15,024.8  27.6 

Mechanics' 

3.000.0 

18.1 

1.917.0 

18.250.0  27  II 

America 

1.500,0 

21.629.7 

4.694,4 

2,187,9 

23.992,8  28  6 

Phenlx 

L.000.0 

253.1 

."...00.0 

882,0 

264,0 

4.575.0  25  o 

City 

25.000,0 

17. M, 7.1 

llil. 023,0 

31.513.2 

8.336.4 

1  19.887.6  26.5 

Chemical    

7.747.7 

23,414.0 

3.797.2 

1.777.8 

21.461.3  26.0 

Merchants'  !  \ 

800,0 

382.6 

5.270.5 

786.4 

636.4 

:>.:>:>^.'j  25.6 

C.allatin      

1  ,(HK).0 

2.  L'oO.  2 

8.006,2 

B90.3 

594,4 

5.749  s  25.8 

Hutch    A:  Drov. 

300,0 

144,5 

2.304.8 

531,5 

79.5 

2,885.5  21.1 

Mech  .4  Traders 

700.0 

359.0 

5.730.0 

820,0 

740,0 

o .70O.0  23.2 

Greenwich 

500.0 

561,6 

1.306.9 

752,8 

622,3 

1,808,8  26  5 

American  Exch. 

5.000.0 

4.346,8 

28, 

1.905.3 

20.162.7  23  9 

Commerce 

25.000.0 

12.177.7 

129. 393, 4 

16.993.5 

10.077.1 

105.690,7  25.6 

Mercantile 

4,361.0 

21.022,1 

2.889.3 

1,521,8 

i.. 203.1  25  6 

Pacific   -. 

651.9 

3.296.6 

358,  l 

126,7 

4,065,6  19.3 

Chatham 

450.0 

1.055.4 

5.764.3 

Lis. 9 

910.0 

5.774.5  26.9 

People's 

200.0 

437.2 

2,124.9 

412.3 

372.0 

2,798,5  28.0 

North  America. 

2,000.0 

1,820,2 

14. 16  1.8 

1.754.0 

1.327.0 

12,718,8  24.2 

Hanover 

3.000.0 

7,068,8 

48.637,7 

5.557.3 

55.744,8  24. S 

Irving 

1.000.0 

1.078.9 

6.908,0 

1.230.7 

413.9 

6.398.0  25.7 

Citizens'  Cent.. 

647.2 

17.719..-) 

1,079.1 

17,322.5  25.2 

ui 

500,0 

325.9 

3.260.0 

272.7 

460.6 

3.874.5  L8.9 

Market  &   Fult. 

1.000.0 

1.381.2 

6.794.5 

1.034,5 

B18  B 

6.483.2  28.5 

Shoe  &  Leather 

1.000.0 

453.3 

0.451.5 

1.435.2 

455,6 

8.152.4  23.1 

core.    Exchange 

2.000.0 

3,358,6 

30.087,0 

5.552.0 

4.064,0 

37.270,0  25.8 

Oriental   . 

750.0 

1,130,3 

1.291.0 

430.4 

9.203.0  1S.7 

Imp.  J:  Traders' 

1.500,0 

6.733.5 

23.614.0 

3.799.0 

1,373.0 

20.514.0  25.2 

Park 

3.000.0 

7.215.0 

63.634.0 

14.719.0 

3.955.0 

71,841,0  26.0 

East   River 

250.0 

114.9 

1.20S.7 

228.1 

172.6 

1,506,7  26.6 

Fourth 

3,000,0 

17.612,1 

3.362,9 

1,930.8 

19,699,1  26  8 

nd 

300.0 

1,582,8 

10.341.0 

6M.0 

2.027,0 

10.990.0  24.6 

First  

10  000.0 

s7  703  0 

16,293  5 

2  105  5 

73  712  o  25  0 

X.  Y.  Nat.  Ex. 

1.000.0 

888,1 

B.379,8 

1,675,5 

370.0 

7.921.0  25.9 

Bower;   

250.0 

771.1 

455,0 

250.0 

3,748,0  18.8 

inty_- 

200.0 

744,0 

1.671,0 

1.103.2 

551,6 

5.934.5  27. S 

Imer  . 

730.0 

561,1 

706,5 

222.5 

3.713.3  25.0 

1.000.0 

4.951.2 

42,138,4 

10,185,5 

1,510,5 

46,702.4  25.0 

Fifth  Avenue._ 

100.0 

1,749.6 

9,692,9 

2. 27s.  2 

169.3 

10.759. 1  25  5 

:'.n  Exch.. 

200.0 

754, ! 

3.153.7 

145,0 

735.0 

4.331.4  20.3 

Germania 

808.1 

3, 030.9 

486,6 

5.071.3  21.4 

Lincoln 

300,0 

1,483.0 

12.229,5 

I.Ols.2 

1,991,1 

12,840,9  23.4 

Garfield 

1.000.0 

1.334.2 

7.526.7 

1,605,2 

334.8 

6,7  25.2 

Fifth -.. 

435  0 

2,669  1 

17s  0 

164  9 

2  647  o  'l  2 

Metropolis 

1. >.0 

1.615.9 

9.367.6 

1.7s3.s 

339.1 

10.543,1  20.1 

\\  est  Side 

678,0 

376,0 

4, 307.O  24.4 

ard 

1.000.0 

14.000.0 

2,314.0 

1.476,0 

15.002,0  24.2 

First  X.,  Bklyn 

638.5 

039.0 

672,0 

4.45  1.0  29.4 

Liberty 

1.000.0 

2,084.0 

10.M9.3 

1,445.0 

350,0 

8,507,8  21.0 

X.  Y.  Prod.  Ex 

1.000.0 

496,4 

5.841.9 

1.270.2 

501,6 

6,871,2  26.0 

X"ew  Amster 

500.0 

603,8 

5.704.4 

806,5 

885,8 

6,685.6  25.3 

Astor   

350.0 

014,5 

1.815,0 

948,0 

244,0 

4,829.0  24.7 

Total   

110  472.7 

140.S00.5 

1004.564.0 

174.219,1 

I 

75.714.1 

a9S3.88S,5  20.4 

a  Total  United  States  deposits  included,  $S, 605, 600 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  December  16  1905,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  m  all  cases. 


Loans 

Legal 

Deposit  with 

Bat 
OOs  omuud. 

Sur- 
plus. 

and 
Invest- 

Ten. <t- 
Bank 

Net 

Deposits 

Capital. 

Specie. 

Clearing 

Ol/ier 

ments. 

Notes. 

Aqenl. 

Bks.&c. 

V  V.City. 

Boroughs  o/ 

Man. A:  Br  i. 

- 

$ 

1 

S 

1 

S 

$ 

S 

Wash.  H'e'ts 

100.0 

154,2 

739.9 

13.6 

33,5 

67.9 

001.7 

Century  

200,0 

133,1 

964,1 

27.2 

23.5 

41.2 

42,7 

859,4 

Chelsea  Ex.. 

100.0 

74.5 

668.6 

27.3 

23,3 

36.9 

32,9 

6.SS..S 

Colonial 

100.0 

316.8 

3.624.2 

96.0 

364.4 

425.8 

185.4 

4.471.1 

Columbia 

300.0 

392,2 

6,256,0 

278.0 

228.0 

457.0 

3.7 

6.482,0 

Consol.  Xat. 

l.ooo.o 

1,064.3 

4.288.0 

305.4 

55,1 

338,2 

25,0 

2.390.0 

Fidelity 

20O. 0 

138.4 

850,8 

2 1 .0 

51.9 

54.2 

B19.6 

14th  street.. 

500.0 

90.0 

4,740,0 

148,2 

308,3 

339,1 

50.0 

5.520,3 

Hamilton 

200.0 

129.4 

4,500.2 

216,8 

177,4 

87.7 

243.3 

4.921.0 

Jefferson 

400.0 

408.7 

3,423,8 

12.6 

120.9 

207.9 

143.1 

3.466,7 

lit.  Morris.. 

250.0 

144.0 

2. si  1.8 

130.4 

110.5 

200.7 

3,274.2 

Mutual 

200.0 

269.0 

3,698.5 

35,9 

259.4 

184.0 

57,2 

19th  Ward.. 

200.0 

216,4 

2.938,4 

30.9 

2  17.3 

14H.X 

9.8 

1.058.9 

100.0 

-'7  1.7 

3.042.0 

212,0 

3.844,0 

Riverside 

100.0 

102.6 

1.536.2 

24,5 

130,0 

90.fi 

1,687,6 

State    

100.0 

1.085.2 

11,778,0 

698.0 

349,0 

198,0 

sso.0 

13.Os5.ll 

12th  Ward.. 

200,0 

151.7 

2.350.0 

43.0 

241,0 

lv.".. 0 

1.7 

23d  Ward... 

loo.o 

120.4 

1.061.0 

57,2 

172.5 

10vi 

2,040,5 

I'd  Inn 

019.5 

19.3 

608.1 

340,5 

200.0 

6,428,6 

(1  Xat  . 

1.000  0 

17s.  5 

2.275.3 

224,5 

58,0 

80,2 

1.233.6 

Yorkvillc  ... 

1O0.0 

! 

2,810.9 

20.2 

295,0 

154.7 

101.fi 

3  169,8 

Coal  i 

233.''. 

3.054.0 

631,1 

106.1 

51  1,6 

Metro; 

1,000.0 

304,2 

00.5 

314.x 

3.925.5 

34th  St.  Xat. 

200.0 

1.103.5 

19.1 

128,1 

1 

1.1  16.5 

Borough  o] 

Brooklyn . 
Boroug 

200.0 

120.4 

18,5 

157.9 

174.1 

45.0 

2,271,8 

150,0 

371,0 

-'.720.7 

141,2 

21,6 

2.719.2 

Brookl 

173.5 

1.940.3 

121,0 

07.5 

314,3 

23.5 

2.171.7 

252,0 

4.1  17.7 

324,9 

H.0. 9 

019. .. 

237.0 

1.824.6 

iilrs'    . 

1.000.0 

578, 1 

168,6 

11,648.4 

i   Xat. 

300.0 

79.'.  2 

219.0 

449.0 

707.0 

5.518.0 

Xat.  City... 

300.0 

608.3 

137.0 

299.0 

662,0 

4.072,0 

North 

100.0 

196.6 

L746.4 
£057  3 

106,8 

101,6 

1,754,3 

People's    

100.0 

211,8 

MJj 

179.2 

31  1.7 

201..; 

2,  11.  .'■ 

17th   Ward.. 

100.0 

105.1 

11.5 

105.9 

Union    

300.0 

211.0 

5.71.9.2 

163.1 

300,3 

446,1 

429,0 

Wallabout  . . 

100.0 

103.0 

96 1 . 1 

61.0 

11.0 

110,2 

(11.4 

1  005  5 

Jersey  City. 

Nat... 

400.0 

1,126.6 

168.4 

315.6 

321.0 

7.120  6 

Hud.  Co.  Mai 

07.'. 7 

2.684.5 

1    Xat. 

260,0 

126.5 

22,0 

277.1 

15.1 

Third  Xat... 

200.0 

307.5 

72.0 

Hoboken. 

First   Xat... 

110.0 

2.817.1 

152,4 

39.8 

212.3 

■ 

Second   Nat. 

125.0 

17622 

1,402.1 

59,9 

52.9 

•1.0 

88.0 

1,486  2 

«.  16. 

1 22.'',7.0 

1  1510.2 

135812.9 

5,865.4 

7.362,6 

1  1,666,5 

5.329.9 

I  16137.5 

14510.2 

5,901,2 

Tot.  Dec.  2.. 

14510.2 

12.1  12.2 

5,767,4 

New  York  City,  Boston  and  Philadelphia  Banks.  Below 
Is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  md  Philadelphia.  The 
\,  u    York  figures  do  not   include  results  for  non-member 

hanks. 

U'/  omit  two cipher*  ioo>  [n  "//  '/;.-.  ftgwa.     


Hanks. 


New    N  ork 

\..\    28 
1  tee     2 

Dec     ■' 

Itoston. 

Dec.    9 

Dei     16 

Phils 

Dee       2 
Dee.  16    . 


Carnal 

anil 
Surplus. 


$ 

257.273.2 
257.273.2 
257.273.2 
257,273.2 

11,867,5 
11.867,5 
41.867,5 

18,860,0 

18  S60.0 
18,860,0 


Loans. 


1012,288,3 

s.'.3 

1016.320.8 

1004,664,0 

179. 609  0 
179.710.0 

181,135,0 

209,652,0 
210,427,0 

20S.  560.0 


,S';.M  te. 


S 

IM.  166,6  :  I.  184.9 

179.843,  I  . 

173.520.3  73.280.1 

174.219.1  75.71  I.I 

14.700.0     6.140,0 
15,260.0    6.691,0 

III.  090. 0      , 

93  0 

64, 102.0 

53.312.0 


1),  positi.  a 


■ 
lation. 


1 1,01  nigs. 


% 

999,177,6  64,602  fl  2.029.707.0 
1007.172.5  54,06(1  5  1.954   ' 

1  18  0 

209,580,0    7.  I9.I.O      188, 
209.863.0    7. I97.il      [64  549,7 
211. s ,    ..   52,0      184,1 

243  020.0  1  1,324.0  I34.690,a 
238,231,0  I  1.3  1  1,0  I  13,  101,9 
234,755,0  1  1,366,0      138,816,9 


a  Including  lor  Boston  and  Philadelphia  the  Item  "due  to  oiher  banks  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
December   10  to  11.389  000;    on  December  9  (0  11,387,000. 

Imports  and  Exports  for  the  Week.  -The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dee.  11  and  for  the  week  ending  for  general  merchandise 
Dec.   1T>;  also  totals  since  beginning  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW   YORK. 


For  week. 


Dry  GOOdS 

General  Merchandise 


1905. 


1904. 


$2,520,153 
10.018.4621 


S3, 190. lis:', 
10,487,415 


$12,544,615  S13.683.498 

..  S135.544..S57  S117, 144.054 
...;$537.770.3  1\   109. 070. 050 


1903. 


1902. 


12,778,095 
8,816.363 


$2,460,955 
7.871,863 


SI  1,594.448  $10,332,808 

S 1 25,2 1 4 .29 1  1 1 20,992,083 
441.960.275]  427.813,137 

$567 . 174 ,569 ' S548,805,220 


Total 

Since  January  1. 

Drv  Goods 

General  Merchandise 

Total  50  weeks i$073,315,205  $586,220,704 

I I 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  18,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1905. 

1904. 

1903. 

1902. 

For  the  .veek 

Previously  reported 

$12,519,628    812,300,258 
523.036.151     471.S97.lso 

$10,953,889    111,117,395 

488.o:;i,i.-,;,     167.401 

Total  50  weeks 

$535,555,779  S484.266.444 

$499,585,344  S478.523.841 

Xotc. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  wpek  to  week  frequently  show  divergence  from  the  monthlv  tol  lis,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  16 
and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 
1904  and  1903: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports . 

Imports. 

Week. 

Since  Jan.  1 

Week.      Since  Jan. 1 

Great  Britain 

$2,000 
7.230 
5,000 

81,500 

25.352,560 

2.020 

5.388.661 

115.530 

7.516.500 

13,000 

$5,502,911 

4.260.130 

Germany   

3,387,006 

West  Indies 

$6,365          986.707 

Mexico   

3,768           244.549 

South  America 

74,966 

1.673,764 

All  other  countries 

230.253 

Total  1905 

$14,230 

S3S.389.777 

885.099 

608,887 

2,504,134 

"$382 

10.500 
5.605 

$16,291,326 

Total  1904 

1,798,812  103.417.510 

10,074.889 

Total  1903. 

110,982 

$866,060 

"  2~666 
1.908 

33.435.692 

$33,757,084 

576,921 

17.257 

151.381 

i.ooo 

711,001 

9.1  7,7 

17,070,498 

Silver. 
Great  Britain 

France    _ 

(iermnny    

West  Indies 

Mexico   

South  America 

All  other  countries 

$13,166 

20 

100.040 

2.202.804 

1.666.642 

94.423 

Total  1905 

$869,968  $35,227,304 
838,530    35.861.000 

$22,493    $4,083,101 

rotal  1904 

s.os       1.155.163 

Total  1903 

791,670 

30.975.541 

18.076 

1.546.252 

Of  the  above  imports  for  the  week  in  L905  $3,980   were 

American  gold  coin  and  $292  American  silver  coin.     Of  the 

exports  during   the  same    time   $12,230   were  American  gold 

'  "in  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

ftanUinrj  and  Financial. 


Spencer  Trask  &  Co.t 

i  i' \ .  -i  on- nt    Bnnkci-H. 


We  transact  a  Kenoral  hanking  business;  sell  and  purchase  Invest- 
ment Hocurities;  Issue  circular!  describing  short  term  and  long-term 
liiirh-grade  bonds;  execute  commission  orders  upon  the  New  York 
stock  Exchange  and  In  the  flnanolal  markets  of  the  leading  cities. 
Wo  also  have  special  representatives  in  ait  of  the  principal  cities. 


Branch Offloe,  Albany,  N.Y.   William  and  Pine  StB.,  New  York. 


Moffat  &  White, 

Member*  New  York  .-Mock  Kxolmng-e, 
.  NASSAU  STREET,  IIANOVKK  BANE    III  II.IMNG, 

/Dealer*  In  Investment  Soeurlllc*. 
(DM  Ml  —  ion  ORDERS  EXECUTED  WOB  OASfl  ONLY. 
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Wall  Street,  Friday  Night,  Dec.  22  1905. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  were  somewhat  disturbed  on  Monday  by  the  an- 
nouncement of  the  failure  of  two  banks  and  a  trust  com- 
pany in  Chicago.  The  matter  proved,  however,  to  be  less 
serious  than  at  first  supposed,  as  the  Chicago  Clearing  House 
banks  took  charge  of  the  affairs  of  the  closed  institutions 
and  gave  notice  that  they  would  pay  all  depositors  on  de- 
mand. 

Later  in  the  week  the  more  serious  aspect,  of  the  Russian 
situation  and  the  firmer  money  market  conditions  at  home 
and  abroad  have  attracted  increasing  attention.  Moreover, 
a  ;**>ld  expoit  movement  seems  to  be  one  of  the  possibilities 
of  the  near  future.  These  influences,  together  with  the 
approaching  holiday  period  and  the  end  of  the  year  ad- 
justment of  accounts,  have  increased  the  tendency  to  cau- 
tion which  already  existed  and  led  to  a  smaller  volume  of 
business  at  the  Stock  Exchange. 

.Shipments  of  currency  from  New  York  to  Chicago  to 
meet  a  possible  demand  there  have  been  in  considerable 
amount  this  week;  but,  as  is  well  known,  funds  are  now 
returning  more  freely  from  the  interior  and  therefore  the 
outflow  mentioned  has  been  in  part,  at  least,  offset. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change cluring  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  16%.  To-day's  rates  on  call  were  6@16%. 
Prime  commercial  paper  quoted  at  5>2@6%  for  endorse- 
ments and  6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,575,583  and  the  percentage 
of  reserve  to  liabilities  was  36.24  against  40.10  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  an  increase  of  3,850,000  francs  in  gold  and 
a  decrease  of  1,375,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSF,  BANKS. 


Capital 

Surplus 

Loans  and  discounts.  _ 

<  Circulation 

Net  deposits 

Specie 

Legal  tenders. 


110,472,700 

140,800,500 

1,004,564,000  Dec. 

53,060, 700jDec. 

<z983,888,500  Dee. 

174,219,100  Inc. 

75.714,100  Inc. 


Reserve  held 249,933,200  Inc. 

25%  of  deposits 245,972, 125pec. 


1905. 
Dec.  16. 


$ 


Differences 

Jrom 

previous  week. 


S 


11,756,806 

208,000 
8,347,200 

692,800 
2,428,000 


1904. 
Dec.  17. 


$ 

115,972.700 

135,482.500 

1,060.057,700 

42.780,500 

1,096,117,500 

211,142,600 

77.433,400 


1903. 
Dec.  19. 


Surplus  reserve. 


3,120,800!     288,576,000 
2,086,800      274.029,375 


3,961,075  Inc.  5,207,600 


115,572,700 
132.545,900 
878,740.200 

46,036.100 
848,284,000 
157,887,000 

68,209,500 

226,096,500 
212,071.000 


14,546,625,   14,025,500 


a  $8  605  600  United  States  deposits  included,  against  $8,569,000  last  week  and 
S23  2>2  100  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $6,112,475  on  December  16  and  $895,550 
on  December  9. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong  this 
week  with  a  good  demand  until  Wednesday  for  short;  for  the 
remainder  of  the  week  cables  were  in  urgent  request.  The 
tone  was  firm  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83 j^  for  sixty-day  and  4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8310@ 
4  8320'  for  long,  4  8630@4  8640  for  short  and  4  8760@4  8775 
for  cables.  Commercial  on  banks  4  8260 @4  8275  and  docu- 
ments for  payment  4  82 @4  833^.  Cotton  for  payment 
4  82 @4  823^.  Cotton  for  acceptance  4  8260@4  8275  and 
grain'for  payment  4  83 @4  83 y%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%d@5  18%  for  long  and  5  16%  @5  lb%h  for 
short.  Germany  bankers'  marks  were  94  9-16@,94%d  for 
long  and  95  5-16d@95  5-16  for  short.  Amsterdam  bankers' 
guilders  were  40  3-16@40  3-16x  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  luj^c;  week's 
raiiice  20f.  lOJ^c.  high  and  25f.  10c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sirrlinj  Actual— 

Hi'-'h 4  8310  @4  8320 

Low 4  S275  @4  8285 

1'aris  Hankers'  Francs — 

High 5  ISHd        ©5  18% 

Low 5  \S-Hd       @5  1&% 

Germany  Bankers'  Marks — 

High 949-16       @  94% 

Low 94^  ©94  9-16 

Amsterdam  Bankers'  Guilders — 

High @     

Low.. ©    


4  8635 

14  8615 

15  16K 

5  ItiXd 


-Short 

@4  8645 
©4  8620 

@5  I5%ii 

©5  16« 


-Cables 


1 4  8760 
1 4  8665 


@4  8775 
@4  8680 


95  7-16d    ®  95  7-16    ) 
95  5-16d    ©  95  5-16   I 


40  3-16       ©   40  3-16/1 
40  3-16<Z     ©   40  3-16    I 


Less:     a  1-16  of  1% .     d  1-32  of  1% . 
Plus:     k  1-16  of  1%.    x  1-32  of  1%. 


7(3-32  of  1%. 
?/3-32  Of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  for  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  12J^c.  per  $1,000  premium.  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c.  per 
si. 000  discount.  Chicago  10c.  per  $1,000  discount.  St. 
Louis  par.     San  Francisco  80c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  6s  deferred  trust 
receipts  at  22.  , 

There  is  very  littLe  change  to  note  in  the  market  for  rail- 
way and  industrial  bonds.  Transactions  have  been  in  fair 
volume  and  in  a  few  cases  prices  have  advanced.     Colorado 


Industrials  have  again  been  prominently  active  and  are 
from  I  to  2  points  higher  .  Union  Pacific  convertible  4s  have 
moved  up  over  4  points  in  sympathy  with  the  stock.  Central 
Leather  and  Distillers'  Securities  Corporation  issues  have 
been  strong  feature-. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $20,000  4s  coup.,  1925,  at  130%  to  130%. 
$10,000  4s  reg.,  1925,  at  130%,  $1,000  4s  coup.,  1907,  at 
103%,  $0,500  4s  reg.,  1907,  at  102%  and  SI. 000  2s  coup., 
1930,  at  103%.  The  following  are  the  daily  closing  quo- 
tations; for  yearly  range  see  third  page  following. 


Interest 
Period  » 


2s,  1930 registeredQ- 

2s,  1930 coupon  Q- 

3s,  1908-1 9 18..  registered  Q- 

3s,  1908-1918 coupon  Q- 

3e,  1908-1918,  small. cou]i  Q- 

4s.  1907 registeredQ- 

4s,  1907 coupon  Q- 

4s,  1925 registered  Q  - 

4s,  1925 coupon  Q- 


-Jan 
-Jan 


Die 
16 


103  V 
Feb  -  10234 
Feb  *  1 0234 
102  V 
1023.1 
-Jan  *10S»4 
-Feb  »130:<j 
-Feb  i  ■  1 80*.| 


-Feb| 
-Jan 


18 

•10234 

- 1 0234 
•102»4 

*  1  02  '4 

•l(>2-<4 

*  10334 

1 30»4 
13034 


Dec 

l>ec 

fee 

Dee 

19 

20 

21 

22 

•i(234  *10234 

-  HI234 

•102»4 

•roaU'1081* 

*  1  OS  '4 

•103>4 

*102'4  *10234 

-10.-34 

•)02'« 

•10234  >10234 

•102»4 

*H>234 

•102  V*KI2>, 

•102  U 

•102»4 

•ll)234  M02:,i 

102  V 

•1«234 

•103V -1033., 

■10334 

lo:j34 

*130V»130H 

•13014 

*130>4 

-130"a 

130i« 

•1304 

•130  >a 

•  This  Is  the  price  bid  at  the  morning  board :  no  sale  wan  made. 

Railroad  and  Miscellaneous  Stocks. — From  the  shock  re- 
ceived early  in  the  week,  and  consequent  depression,  the 
stock  market  has  partially  recovered.  The  recovery,  how- 
ever, has  generally  been  irregular  and  the  volume  of  business 
diminished  until  on  Thursday  it  was  the  smallest  for  some 
time  past.  Although  there  was  practically  no  exception 
to  the  decline  on  Monday,  a  few  issues  have  steadily  advanced 
from  the  low  quotations  then  recorded.  The  notably  strong 
features  have  been  Union  Pacific,  Northern  Pacific,  Great 
Northern  and  New  York  Central,  which,  when  at  the  highest, 
showed  an  advance  of  from  8  to  14  points.  Metropolitan 
Securities  and  Metropolitan  Street  Railway  are  also  8  to  10 
points  higher  on  reports  of  an  acquisition  of  control  by  the 
Interborough  Company,  and  St.  Paul  and  North  Western 
have  recovered  more  than  the  early  losses.  Otherwise  the 
active  railway  list  closes  generally  lower  than  last  week. 

Anaconda  Mining  has  fluctuated  over  a  range  of  14  points 
and  closes  with  a  substantial  net  gain.  Colorado  Fuel  & 
Iron  covered  nearly  7  points  with  similar  final  result,  and 
American  Sugar  Refining  is  nearly  4  points  above  its  selling 
price  on  Monday.  The  United  States  Steel  issues  have 
fractionally  declined  and  other  industrial  issues  are  in  most 
cases  from  2  to  4  points  lower. 

For  daily  volume  of  business  see  page  1784. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending   Dec  22 


Amer  Beet.  Sugar 

Preferred 

Amer  Malt  prf  Tr  Co  ctfs 
Amer  Telegraph  &  Cable 
Asso  Merchants.  1st  prel 

Cleve  Lor  &  Wheel 

Detroit  Sou  prf  Tr  Co  ctff- 

General  Chemical     

General  Klec  rights 

Internat  Steam  Pump... 

Preferred 

Knick   Ice  (chic),  pref.. 

Manhattan   Beach 

N  V  Central  rights 

N  Y  Dock,  pref ' 

N  Y  N  H  &  Hart  rights. 
Ontario  Silver  Minine... 
Quicksilver  Min,  pref... 

Hut  land,  pref 

St  L  &  San  Fran  C  &  E 

1 11  new  stock  tr  ctfs 

Standard  Mining 

Vulcan  Detinning.  pref 
Western  Maryland 


Sales 
for  I 
Week, 

11,825 

1.610 

1,060 

473 

418 

100 

200 

100 

12.450 

100 

1.500 

3>>0 

100 

73.733, 

100 
32.701 
180 
41  0 
200 


Range  for  week 


27^Decl6 

8678l)e<;16 

2434Dec22 

9i  >     Dec  20 

107VDec2 

80    Dec  16 

37    Dec  1 8 

75    Dec  18 

9    Dec  22 

27     Dec  I  8 

80    Dec  1 3 

75    Dec  20 

1  1     Dec2" 

534Decl8 

78    Dec  20 

434Decl6 

234Decl9 

3>aDoc2ti 

67    Dec  20 


•Range  since   Jan  1 


1 0.000    76    Dec  21 

300  3  85  Dec  10 

25]   51VDoc20 

875|   27    Dec  19 


35    Dec20 

i  2278Dec 

89    Dec  16 

!   77    Jan 

25i»Dec-20 

!  2434Dec 

90    Dec20 

90    Dec 

lC8L4Dec22 

96    Jan 

80    Dec  16 

72    Aug 

37    Dec  18 

36    Nov 

75    Dec  18 

5*    Mar 

^VjDeclrt 

9    Dec 

27    Dec  1 8 

261sNov 

81     Decl8i 

78l2May 

77!aDec21 

60    Jan 

11     Dec  20: 

8    Dec 

7    Dec2l| 

534Dec 

78    Dec  20, 

59    Jan 

5    Dec22i 

4>iDec 

234Decl9 

1    Aug 

4     Dec  20 

2\iMai 

68    Dec  20 

60    J'ly 

76    Dec  2 1 

75*4  Dec 

3-85   Dec  18 

1-75  Sep 

5134Dec20! 

4H    Apr 

2714Dcc2ll 

26l4Dce 

35    Deo 

89  Dec 
26  Nov 
9^  Jan 

llO^Oct 

90  Feb 
43  Sep 
7">    Dec 

934Dec 

40'sFeb 

88  =b  Apr 

80    Dec 

14    Feb 

7    Dec 

78     Dec 

fi^Dec 

6    Dec 

4'tOct 

72  "2  Jan 

7634Dec 

885  Nov 

5434May 

29»«Nov 


Outside  Market. — The  industrial  issues  have  assumed 
prominence  this  week,  while  the  demand  for  the  copper 
stocks  has  been  on  a  decreased  scale.  A  boom  in  Inter- 
borough Rapid  Transit  was  the  main  feature,  the  stock, 
after  fluctuating  between  218  and  221%,  running  up  on 
Thursday  to  229 %,  and  to-day  to  240%,  the  highest  at 
which  it  has  ever  sold,  the  close  being  at  236%.  The 
reason  for  the  advance  transpired  wdien  it  was  announced 
that  control  of  the  Metropolitan  Street  Ry.  had  been  ac- 
quired. Mackay  Companies  common,  on  active  buying, 
advanced  from  50  to  59%,  closing  to-day  at  58%.  Inter- 
national Mercantile  Marine  preferred  was  in  good  demand 
and  rose  from  33  to  35,  ending  the  week  at  34.  New  Orleans 
Ry.  &  Light  issues,  on  the  declaration  of  the  initial  dividend 
of  1%  per  cent  on  the  preferred  stock  made  new  high  records, 
the  common  advancing  from  38%  to  39%,  and  the  preferred 
from  86  to  86 %.  International  Salt  was  active  and  gained 
3%  points  to  41,  Standard  Oil  was  lower  and  moved  irregu- 
larly between  675  and  682%.  New  Jersey  Terminal  & 
Dock  Improvement,  from  39,  rose  steadily  to  42%.  Gug- 
genheim Exploration,  after  opening  over  40  points  higher 
than  the  last  previous  transaction,  at  260,  ran  up  to  280. 
Seaboard  Co.  1st  preferred  gained  2%  points  to  32%  and 
the  2d  preferred  3  points  to  63.  In  the  copper  group  a 
sensation  was  caused  by  the  slump  in  United  Copper  common, 
wdiich,  after  selling  on  Saturday  at  68%,  dropped  on  Monday 
to  48  with  the  news  of  the  Chicago  bank  failures,  recovering 
the  same  day  to  68.  Transactions  have  since  been  between 
55%  and  62,  with  the  close  to-day  at  57%.  Tennessee 
Copper  ranged  between  49  and  53  and  Boston  Consolidated 
Copper  between  23>-g  and  27%. 

Outside  quotations  will  be  found  on  page  1784. 
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S  7  % 
104% 

■ 

11  J  V 

- 

89% 

»83 

173% 

•70 

•'."-:'. 
54% 

•30 


•85% 

•70 
•34% 

179% 
»187 

■ 

•187 

»187 

-15 

•37 

19 


104% 

16a 

113 

99 
91% 

B7 
174H 

71 

S3 

74% 

21% 

■ 

I  SON 
190 

aw 

iuo" 
i»s 

17% 

40 

12 


lOtj 
•119 

.-  . 

•67% 

ill's 

- 

»46o 
36% 

•89 

94% 

19% 

•39% 

8U 
72% 

*74 

- 


106 
122 

28% 

40% 

475 
36% 
90% 
i'4s 
19% 
41 
47% 
M>% 
73% 

so 

280 


34       34 
•77        76 

'1(7      114 
•94        94  % 
175%  170 

89 

5'.i        59% 
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35 

07 
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i>8 
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•OS 
•117 
•89 
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84% 
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191 
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■99 
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24% 
150 

eo 
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37% 

69 
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65     , 
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35% 
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•96%   97% 
22%    23% 
61%    62% 


69 

45  % 

» 

•22 

- 

•120% 

35% 

• 

33  % 


70% 

53 

23% 

58 

39% 

100 

loo 
34 


94 
173 

•    - 

57% 

{54 

>3 

33 

06% 

41 
•95 

•55" 

150 
101% 

73% 
119% 

23% 
140 

80 
100 
137 
167 

35% 

67 
lol 
148 

38% 
"18% 
144 

05% 
117 
•89 
103 

51 

•92% 

iy9% 

103  M 

•104 
130% 
-42 


94 
175% 

20 

57% 

54 

83 

34% 

00% 

41 
9S 

70*" 

151% 
161% 

76% 
121% 

24% 
150 
60 

loo 
137 
167 
36% 

67% 
102% 

150 
38% 

20 
147% 

07  % 
120 

92 
193 

51% 

84% 

93  % 
2o2% 
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104 
loss 
l*o% 

40 


» 

•fcO        82 
100     lu6 
135%  • 
"92%    93 
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21%     22% 
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63%    03% 


45 


69 
4fe  % 

■ 190 

Si         22 
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121      122 
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•98     100 
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•76 
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15 
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15 
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41 

105 
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28% 

07% 

47 
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36% 
90 
94% 
10% 

'  89 
4  0', 
79% 

•72 

•74 

•85 

284% 


13% 
42 

106 

121 
28% 
67% 
47% 

230 

475 
36% 
90 
94% 
19% 
«0% 
47% 
80 
73 
80 
95 

288% 


♦34% 

•77 
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94% 
175% 

48 

56 
51 

62% 

34  % 

05% 
"40 
"03 
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•67 
151% 
103 

75% 
121 

24% 
•140 

<y 

lol 

137% 

187% 

36% 

67 

102 

*14'.» 
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1*7 
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118 
•89 
•104% 

51% 

84 
•02% 
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•0:1 
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•-10 


35% 

78 
115 
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175% 

28% 

59 

54 

82% 
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40% 

96 
340 

70 
153% 
103 

77 
122% 

150 

19 
101 
137% 
167% 

37% 

89% 
lt'2% 
loi 

39% 

•-21% 

148% 

69% 

120 
02 

lOo 
52% 
81% 
93% 
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106 

10.; 
105 

141 
40 


•80 


135%  . 
92        92 

97 

23  K 
02%     0  2% 


67 
40% 

'22% 
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•08 
33% 


67 

. 
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23 
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69% 
-  2  2 
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•80 
•72 
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"83% 
•75 
•34 
179 
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189 
187 
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37 

12 

40 
103 
119 
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08 

47% 
224% 
i486 

36% 
•Si) 

05  >s 

19% 
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72% 

•74 
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87 
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162 

112  V 

87 
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31 
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21 
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77 
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15 
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12% 

40 
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k;i  ill  mi  il-. 

teh.  l'.HiKkuJlSanta  Ki- 

Hi.     prof 

AtlantioOoMl  talne  Kit.. 

I  >iiltiiiinri<iV:  Ohio 

I  '  1>»     jiri'l 

Brooklyn  Rapid  Transit.. 

Bllltalo  .V-  8iist|in'.  prof. .. 

/  mii. iilnui   rai'iiu- 

^     BUMla  Sotltlirrn 

(Vntr.U  of  Xi>w  .Jerney... 
Chciiapetdca  <ft  Ohio 

('hirairn  .t  Alton 

Do    i>n>f 

1  'liuML'o  1  i  r«>a  1   Western 

l>o    4  p.  c.  ilobi-ntnres 

l>o     5  p.  c.  pref.  "A".. 

Do  4  l>.  o.  pref.  "B" 
Chlen«ra  >Illw.  &  St.  Panl. 

Da    nraf 

chuM^o.v  North  Western 

Do    pref 

Chic.  St,  B.  Minn.  &  O111. 

Do    pref 

ChlcniroTerm'l  Transfer 

Do     pref 

ChlcaKo  Union  Traotlon. 

Do    pref 

Cleve.  Cin.  Chic.  &  SU  1 

l>o    pref 

Colorado*  Sonthera 

Do     1st  preferred  . 

Do    2d  preferred. 

Delaware*  Hudson 
elaw.  Lack.  &  Wesl'n. 

Denver*  Kio  Granite 

Do    pref 

Detroit  United 

Duluth  So.  .Shore*  Atl.. 
Do    pref 

tT'rie 
J  Do     1st  pref 

Do    2d  Jpref 

Evans  v.  *  Terre  Hante.. 

Do    pref 

Great  Northern,  pref 

Green  Bay* W.. deb.  otf.A 
Do  deh.otf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
o»a  Central 

Do    pref 

j/anawhi  &  .Michigan.. 

•Vu.Ft.S.*M..tr.  cts.  ptil 

Kansas  City  Southern  ... 

Do    pief 

Lake  Erie*  Western... 
Do    pref 

L.  Shore  *  Mich.  .South'n 

Long  Island 

Lonisville  A  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn,  a  P.  *  s.  8.  Mane. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacuic 

Nash.  Chatt.  &  St.  Louis 
at.of  Mex,  non-cuni.pt 

Do  2d  pref 

N.  V.  Central  *  Hudson.. 
N.  Y.  Chic.  A  St.  Louis... 

Do     1st  pn  I 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf. 
N.  y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern    Pacific 

Pacinc  Coast  Co 
Do     lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Patau.  Cin.  Chic.  *  su  L. 
Do    pref 

Reading 
lstpref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  Joseph *Gr'd  Island. 
Do    lstpref 

Do     2d  pref 

St.  L.  AS-ITr.,  1st  pref 

Do    2d  prei 

C.&  K.  I. com  stock  t  r  ctth 
St.  Louis  Southwestern. 

Do    pref 

Southern  Paclilc  Co 

Do    pref 

Southernv.tr.  efs.  stmpeu 
Do    pref.        do 
M.  *  O.  stock tr.  ctfs... 
Texas  *  Pacitlc 


•17,800 
1.106 
1.000 

321 
102,536 

810 

400 

13.000 

loo 
11,806 

"Too 

1  iij-80 
1,100 

10.150 

600 

3,150 

"500 

600 

19,700 

1,-00 

4,031 

7,150 

1.000 

13.3. 10 

800 

10 

4,700 

lUII 

3,1.,, 

2,866 

1,3*8 

67,500 

4,528 

3.1  U 


3l,14u 


\gt    mi     1  •   ■ 


• 


17 

500 

1,300 

'4.5 

10,223 

4,2  00 

I,n0u 

.';.ju 

l.VaO 

34.400 

14, loo 

4,110 

100 

2',80O 

34,050 

2,800 

130,400 

2.y-.'>2" 

Ul.OoO 

i,325 

1,120 

2,:00 

400 

0-.-00 

j  8.900 

24,89o 

loo 

2,000 

l.i, 

Ui-'.12., 

9,0d0 

600 

1,738 

]  1. 10.. 

12.800 

404 

57,91, 

L',350 

"i'oV, 

300.892 


3,975 

000 

'28,400 

900 

1 ,000 

72,375 
29,550 

loo 

300 

'.',) 

10,  I6(j 


4,400 

2,150 

205,570 

l,06tl 

27,800 

1,24  I 
14,800 


77%  May2 
99    Jan  2 

120      .Ian  2 
100%. Ian     0 
91       .Mar 
d.i)  28 

8  1     Deo  1 
130  '1  .Inn  26 

07  N..vl3 
190  May23 
45%  Mnv22 
•>1  May  ■> 
7".  Oet2." 
17%  May.". 
83%  May22 

00      .Ine    H 

29      Mny2. 

108%  May     1 

182%  Jan  18 

ine 

284     Jan  13 

150     Jan    1 

l.i.".      Jan  17 

7%  Jan    6 

17%Jnn    4 

6     J' lie   2 

30%  J-lj-22 

90     Jan  1  ' 

115%  J'lv'20 

22%  Jan  20 

62  May23 
32%  May 23 

17M%.Mav2-_ 
135  Jau  25 
27%  May23 

S3 '4  May  1 
70%. I  an  2, 
1X%  JIay'23 
21  May22 
37%.May22 
74%  May 22 
55%. Ian    3 

63  J'ly    6 

85  Nov27 
230      Jan    4 

83  KoolC 
17  May22 
15  Apr  24 
50  Juel5 
86% Jau 16 

90  Jan  18 
152%  Jau  26 

24  May 2  I 
50  May  10 
29%  May 20 
81%  J  lie  19 
22%.May22 
53  Jan  3 
28%  J'uelO 

91  J'ncl5 
$290  Jau 20 

50%.\lay'22 
il:*4%  Jau  25 
101      .May    1 

08%  Nov21 
114     .\1  ay  11 

18%Mny2i 
$130  J'uel4 

56%  Jan  12 

86  Jau  19 
80%  Jan  It 

148  Jau 13 
24  May  22 
50 '4  May 23 

9  1%  May.'.' 
137     Jau  12 

33%  May    8 

17%J'ue30 
130'j  Mayj-2 

42  Jan  20 
114     J'ly  27 

74  May  4 
21  Id  '.;  Deo  .2 

10%  Jan   5 

70      May  10 

91%Keb2l 

105     Apr24 

78%  J  an  17 

loo    Jan    3 

85  Jau  12 
131%  Mny_2 

27  Jan  26 
77  Jan  8 
78%JTyl2 
70     May23 

105      Eebl7 

z79     Jan  13 

90     Maj22 

84  Jan  5 
2  .  :,  I'l-c  18 
60  '•_•  Nov27 
12  J'ue  2 
10%  day24 
2U  .1  lie  > 
67      Dec  1 '.' 

45     1).  14  19 
j  an  80 

20     May  22 

65      Novl4 

57%  May   4 

115% Jau    5 

28  MoylO 
95  Apr-'- 
97  Apr  18 
39%  Apr 20 


230 
20 

I. 

1: 

64 

111 


Mar   8 

Sep    1 

170      \pr'2l 

117      A  in;  I  I 

100      AuirlO 

Xov-'2 

91%  .May  13 

177'„Sep    M 

71  -\  Aunl  I 

i.;:<     001  28 

80%  Mai  21 
Mar  15 
\pr    7 

36%  Marl  H 

89  Sep  '..".' 
78%  Sep  2  1 
37  %  A  pi  1  7 

187%  Apr  17 

102%  A|,r  1  i 

•49     Jan  31 

205%  Keb    1 

Jau  .1 

Jan  3, 1 

J  ' )  1  e  2  - 

'.■J'ly    5 

„  i'eii    2 

Feb    3 

Mar2, 

121%  Marl  1 

30%  Apr2i 

UO'sDeo  s 

48%  liir'-v 

210%  Oct  26 

198%  Oct  16 

39%  Dec  6 
91  Maria 
98%  Dec  20 
22%  Nov  0 
40%  Nov  3 
62  ;i  Aag29 
86  %  Aii^'15 
78%  Au-2  1 
75      Aug  II 

90  Ani;i2 
335     Apr  17 

90     Jan  13 

24%J'nel0 

88%Deo    1 

82      Deolsi 

119%  Nov  15 

97%  Nov  15 

183      sap  28 

32     Feb   3 

01     Dee    8 

58%  Dec    t 

8  7      Oct  '.'1 

36%  Dec  14 

70      Feb  14 

47  %  Dec    0 

100      Mai  13 

|350  .Marl:, 

73%Nov.  2 

187%  Sep  23 

179     Feu   9 

Jl     Marl  7 


133 

20 

155 


Aug28 
.Marl  3 
Au-22 
84%  Oct i; 

100  Oct  lo 
14  1  Sep  20 
170      Sep  10 

39%  Nov  10 
73     Aug: :5 

110%  Mai  13 

158  Apr  20 
45  Jau  10 
2  1%  Jan  lo 

167%  Mai  14 
78%  Dec    0 

122%  Jan  30 
95    Dec   I 

j216  sep  .  1 
04  Mar3o 
86%  Marl  1 
H6      Au^'Il 

210%  Aug21 

.00 '4  (Jet  lo 

108  Felt  0 

109  Oct  9 
148      Aug'M 

48%  Apr  3 
tod      Feb  14 

87%  Feb    0 

s7%  .Mar  13 
112  .Mar  13 
143%  No?    8 

97     Sep  30 

101  Nov    2 

37%  J  an  18 

65  Jan  4 
26  Dec  I  : 
64%  Dec  ,  1 
36  Dec  1 1 
81%  Ma;  0 
73%  Alar    1, 

191%  I' ne  12 
27%. la  11  :i. 
00%  Apr  I  8 
72%  Keb 27 

122%  Dec  19 
38      >ep  22 

102%  Sep     1 

100%  Aug  14 
41       ;,l.u  !   : 


Uanur    'or   lTeviov$ 

>.,!!   .  /''(//  I 


/.  ,,»■«'.%/        Hi'ihont 


04 

67 

104 

72 

87 

38 

83 
loo 

84 

154 

38% 

J.i 
75 
12% 

80  % 
47% 
20 

137% 

173 

101% 

207 

135 

{165 

6% 
11% 

4 

19 


Fet 

n„  Jan 
%  Feb 

%  Mai 
nH  Feb 

F.I, 

N01 

Mai 
Apt 

.,  ETeu 
Mai 

Jau 
Jau 
J'n. 
J'ly 
.I'm 
J'n. 
Feb 
Mai 
Mill 
Fob 

.Ma: 
A  pi 

AllL' 

Am 
lj 


J' 


08  %» 

100     i< 

1  3  %  J 
48  J 
17%J 

149      M 

250% 
18      M 

01  %  F. 
00  %  J" 

6%J 
9%  A 

2  1  %  M 
66%  M 
33      M 


Mm 


In: 

VI, 

'ill 

111 

III 

.  _ai 

Feb 

a  1 

•ob 

ne 

e 

1-' 


\u 


54 
72 

170 

70 

11 


>J 

aj 

J'ly 

Feh 
Mai 
A  up 
J'n, 


Oo      .On. 
77      Mai 

125%  Feb 
14  J'ne 
32  Feb 
22%  May 
04  'h-I'IO' 
10%  Feb 
31  H'iO 
20- 
65 
2  15 
4  0 

101 


Mai 

J'n. 
Nov 
Mai 
Feb 


139%  Mai 
72%  Mai 

104%  Mai 
5      Apr 

«lia%  Feb 
40  .I'm 
80  J'ly 
55     Jan 

110  Ma) 
14%  Feb 
33%  J'ne 

87  Feb 
101%  Feb 

34%  l-'el, 
15%  Feb 

112%  Mai 
25      M- 

101  %AI 
60     J' 

{ 185%  M 
19%  M_ 
53  %  Mai 

88  May 


1»> 

[aj 

ne 

05 

a  1 


51  Feu 
95  J'ly 
01%  Jau 

111%. Mai 
17  .Mai 
74%J'ne 

J  08  Muj 
55  Apr 
90  Apr 
38%  Mai 
76  Mai 
55%  Feb 
19%  Mai 
5/%  Jau 
9  51  ai 
35  May 
16     Jan 

J.61  51  ai 
39%  Jau 

150  Jau 
9% J  ne 

25'-  .  File 

41%. Mai 
113      Sen 

16%  Fell 

7  7%. 1  an 
90  Feb 
20%!' no 


S9%  Nov 

Nov 

155  %  Nov 

|u5 '4  Deo 

'i'i%  Oct 

70%  Nov 

B9      AuK 

135%  Oot 

72      Nov 

194%  Nov 

51       Nov 

47%  Nov 

M  5  '4  J  an 

'20%  Nov 

110      Nov 

74%  Not 

39%  Nov 

177%  Deo 

I -5%  Oct 

i  1  I  %  I IO0 

237      Nov 

LOO      Nov 

10  2       Dec 

10%  Nov 

27%  Nov 

1  5  '4  -Nov 
48%  -Nov 

:>:\\  Deo 

I  1  5      N  ov 

2  1%  Nov 

03  1  >eo 

2,7  %  Nov 
190%  lieo 
159%  lieu 
3  5  %  N  o  v 
89  Deo 
79%  Deo 
14%  Nov 
38%  Nov 
41  %  Nov 
77  Deo 
OS  %  i  igO 
07  Dec 
83  N  ov 
.'42%  Dec 
80%  Nov 
20%  Nov 


94  I'i'u 

95  !  >eo 
159     Deo 

33  s,.v 
..'.'  >|  X„f 
38      Deo 

8  1  %   SOW 

3  1    -K    .S,)V 

.,:,  -i    XOV 

43,4  Deo 
IOCS  net 
5300       .  e 

02  %  Nov 
148%  Deo 
109%  Nov 

90  %  Aug 
180%  '>et 

28%  -Nov 
150      Nov 

07%  J  .in 

96  %  Sev 
95     1  ict 

150  Oct 
30  V  Nov 
05  %  i  ,eO 

111%   DeO 

117'.  Inn; 
46%  Nov 
25%  -Nov 

11.',  %  DeO 
4,       nee 

115  Nov 
78      Dec 

109  net 
47%  Out 
80  %  1  a  0 

05         DeO 


a 

10 

•-( 

1 

f  i 


9 

8(1 

107 


02 
85 
37 
64 
IS 
69 
30 
79", 
7  2 
185 
2.1 
6 

!'•-      I 

no  -j 
•37-, 

-  - 


•Mp 

[>%  Dec 

Dec 

%  1  ac 

■'-Jan 

%  .\>,v 

Deo 

D.C 

lieu 

D.C 

'4  Nov 

'b  «•» 
Nov 
.Not 
Nov 
Dec 

•j  I  leo 
Dec 

Dec 

Nov 
Deo 
Dec 
DeO 
I  lee 
.Sot 


BANKS    AND    TKUsT   CUM  SANIES— BROKERS'    QUOTATIONS 


Hanks 

nnr  toek 

letna 

America'  ... 
an;er  Eicli.. 



Battery  Park 

Bowery'   

lintel/*  A;  Dr 

Jentury ' 

2ha.se 

Jli.illiaui 

J)i.l~<a  Kxr' 


Bid 

AM 

197% 

tie 

525 

1270 

(271 

750 

325 

17  1 

Ikii 

175 

7iio 

315 

320 

i-o 



Hanks 


hid      Atk\ 


''heliacal 1350 

nuzena'  Ctrl  1  1 1 


. 


OKjr  

Coal  is.  Iron. 
Colonial'    ... 

1  ,'oluin 

Commerce. . . 

'  ;'ra  Bzebgel 
intl  . .. 
hlaitt  Hiver.. 
hlrtelity*  .... 
Fifth  Ave'  .. 


.    12-0 
2  1 5 



400 

1 1 

17o 


Huiik- 

Fiftli 



14th  street'  . 

h'ourth 

1  .ttilatin 

Uarfleld 

fl m  law  11  a  in' 
Sarsaan  Bzi 

'  11TIII 

Hanover.  ... 


-5 


160 


:ilo 
I  799 
•2IKI 

220 

10) 

160 

1  ■  '1 


ASK 


■Hi" 


170 


Hunks 

Interborofl.. 

Irving    

in'  . .. 

Liberty   

n 

ilanhaltan'  . 
■  I. irk'  1  .feFul 

intile  . . 
M.rcti  Kxch. 
Merohanta' 

Met  r,. 


Bid      ASK 


1  18 

2  2  8 
182% 
500 
1660 
310 

257% 

108 
Hill 


152 

33  1 


520 


272  % 
290 


173 


Hanks 

Mi  iropoli'nll 
Ml  MorriM'  .. 

Hatoad 

Naaaau'    

Neve    Allllter 
OXk  On 
N  V  N 

New  Vork... 
nun  Wardl 

Noil  h  Aiiiit. 

.N'oi  theru 

tall 


itid 

175 

2  1  5 

300 

200 

40O 

lino 

210 

.irj 

230 

202% 


Ask: 

186 


205 

JOO 

lis" 


Ha  nka 

Park 

Peopli 

Hi  1  -11 1  x 

xi  h" 

ItlVel 

SaooDil  

-.line  ,v 

State'   

'  reel  .. 

12th    Warn*,. 

.■/..I    W  ,-.r 


.,■'  1 

.,.11 
1 .0 

2.50 
195 


ASK 

325"" 


180 

■Ml 


166 


•  Bnl  ami  asked  line.--    noaali  uteontW 

le  at  stock  Kxohange  or  at  aoeOon  Urn  iraek 


:  :  rbLs.    •  state  U  a  .  .\  .o-.  idoud  an 

fTrrui  fjo  a  rl  /<  Aieeaeineiii  paid.      11  "t  thin 


price. 


k  >  •  v. 


1776 
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-HlttU&b'i    AND   LOWKH'l    SALJs.    fUJCM.^ 


balT  rim  u 

Dec  J  4 


'120 
32  '« 
30  k 
58  Jo 


120 

32  T| 

30"V 
5b»i 


117     117  k 
i44>eU6% 


Monday 
Dec  18 


91% 

94 
84% 

»20% 
40% 
17', 
42% 
23% 

*30% 
63% 


98 
92 

1)4 
84  k 
21 
41 
177, 
42  k 
263- 
80% 

03  V 


•235     200 
21i2    21% 
62       82 
100%  1017,. 


39%    40 
98%     98% 
*34k    35  k 
*92        OS's 
•221     229 
10%     10% 
1034     " 
45% 
34% 
♦21 
4134 
68% 
•116 
*5 
*26% 


11 
47 
84  7b 
22 
42  k 
OH3, 
117 
5k 
26  k 


*ioo%ioo% 
i6i%io4 

130%  131% 

•280     250 

•108     112 

13*2    13k 

47%    47% 

148%  151% 

*i»a""  i*37 

*105%10U% 

44%    45 % 
105     105  k 
185%183 
*180      190 
*18        197, 
*52        53 

461b    46% 
104      104k! 

5178    54% 
*S9%    9 

18%    18k 
131     182 

1434    15 
*54k 

501-4 
*81 


126      126 

3234     82^ 
*86%    8««i 

57       68% 
116% 117% 

14118  U  4  % 
96  k    97  k 


9034 

91 

X'Jl 

91k 

84 

84% 

20% 

20  k 

40 14 

40% 

*17 

18 

*40 

43 

•25 

26 

30 

30k 

61 

62 

Uuesita 
Dec 


'/y 


124      125 

3278    32% 
♦86  %   86% 

58        68:,8 
117k)  117k 

US*"  i.47% 
90  k    97 


•235     250 
20  k    20'f. 
61        61k 
93  k  100 


38%     39  k 

98       98k 

34 's    34  34 

*92       94  k 

225  k  225  k 
934     10 


10  k 
45 
33 
19  k 
41% 
07% 
116 
*5 
26% 


10% 

46  k 
34k 
19  k 
41% 
68  34 
116k 
5  k 
26 1. 


50% 
51% 
83 


108i4l09k 
175     177 


23% 
8534 
*57 
5734 
63 

*113kH4k 
16k    10k 


23i. 

86 

58 

58% 

64 


86k  87k 
105  105 
*165  168 
99 1*  99  k 
48   49 14 
107  k  109 
816   16 
63k.  «3k 
5514  56 
99  k  100 
*245  250 
60   60 
5104  104 
33k  33k 
104%  105  k 
39\  41 
•104  107  v 
90   90  k 
*110  120 


143  144k 

•64%  05k 

14   UI4 


45   45 
*93   94k 
►114  120 
87k  87k 
3178  32% 
*70   72k 
54  k  55  k 
110% 111 
83   8334 
38   38  k 
10478105% 

4334  45 
»115  115k 
•50  51 
•227  235 
92%  93 
►173  176k 
►190  19314 


100%  100  k 
158k  101% 
129% 130 
230  200 
108  HO 

13   13% 

47 14    47  k 
148  k  151 
138%  139 
133     136 
105k  106 

42%    44 
105      105 
I80kl»0k 
180     190 

19  19 
*50        63 

44%  45 
103      103 

61'4    50% 
*89k    94% 

17%    18% 
I8OI4I8I 

14k    14k 

64%    54% 

49  k    50  k 
►78       83 
8136     136 
106%106k 
174%  175% 

22k.    23 

83% 

55% 

57  k 

61% 
*113%115 

16%    16k 
*86       89 

83%  86 
105  105 
162%  166 

98  99 
47%    48% 

105%10678 
•14%    16 
61k    01k 
53%    54 

99  99% 
245     245 

68%    60% 
103     104 

32%  34 
10314  104 

40%    40k 
103     107 

87  90 
110     120 


91k 
91% 

►84 
20% 
40  k 

*17 

►40 

►25 
29% 
61% 


91k 

92 

85 

2034 

41 

18 

43 

27 

293., 

62% 


Wednesday 
Dec  20 


124      126 
32  k    32k 
88  k 

867%    57  k 

117     117% 


'235     250 
20%    213, 
61       62 
98%  100 

"22%    26 

891        91 
39% 
98% 
34% 

'92 

'221 


397t 
98  k 
30k 


225 
97,. 
11% 
48 
34 
20  k 
44 
69 


84 
57 
53% 
63% 


137     148 
64%    64% 
13%    " 
81k 
43% 
93 


114 
86 
31 
69  \ 
53% 


18% 
81k 
44  k 
93 
118 
95 
31% 
71 
643- 


10914  110 

82   83 

37   3778 
103%  104k 

42%  43  k 
114  114 

49   49 
227  235 

93   93% 
*170  176 
185  195 


r  '8 

10% 

46 

33% 

20  k 
"42 

68 

I16%llbk 
4  k  4  k 
♦25  26i. 
100%  100% 
161%  163% 
129  k  130 
230  250 
103      110 

13%    13% 

47       47% 

151      1031-4 

13933  13934 

U33      136 

105%  105% 

43        44k 
105      105  % 
1843si86% 
"180     190 

18%    1834 
*50       53 

45%    46k 
103     103k 

5534    58 

94%    95 

18       18  k 
"180     182 

1434    16% 

56       56% 

50%    613, 
*78       83 
136     136% 


147 
897 

90  k 

90 

85 

20 14 

40% 
"17 
►40 
"25 

29  k 

60 


1  19  k 
97 
91% 

9  1  -'.i 

85 

20  k 

41% 

18 

43 

26 

29a4 

6134 


2  /nirsday 

Urn   21 


126 

'  3  i  % 
83 

>m;% 


126 
32% 
36 
68 


110%  ue% 


J'Ytday 
Dec  22 


"235  250 
21%  22  k 
62  k  62 78 
98  k  100% 
23%  23 14 
►87  94% 
39 14 
98% 
34  k 
"92% 

-221 


10 
*10% 

47 

3334 
"20 
"42 

03% 
115 

•4 
•25 


39  », 
99 
35 % 
93  k 
226 


10% 
10% 
48 
34 
21 
44  k 
69 
116% 
6% 
26k 


108 
170 

23 

84% 
-55% 

56 

63 
*114 

15% 

86 

85% 


108  k 
176% 

23  k 

85 

56% 

69 

6334 
116 

16k 

89 

88  k 


104% 104% 
163%  165% 

98%    99% 

4778    48% 
103%  108% 
*14k    16 
*60       63  k 

6434    65% 

9934  100 
244     250 

59%    60% 
103% 104 

34        3434 
10314  104% 

41       41 
*103     107 

88       90% 
►107     112 


142  146  k 
63%  64% 
13  78    13% 


44k.    45  k 
*92k    93k 
*116      118 
86        91 
32  k    32  k 
70  k    72 
54       55 
109% 111% 
82  78    83% 
37%    38% 
10438  105 14 
43%    46% 
114%  11434 

51 

►227  236 
93%  93% 
173  173 
►185  190 


100% 100% 
160%  163% 
127%  129  k 
230  249 
106  110 

13   13 

47%    47k 
150%1027„ 
13934  140 
134      136 
105      106 

42%    43% 
"104      106 
183%  193 
179%  179  k 

18%  I8I4 
850        50 

45%  46V 
103kl0334 

55  V    57 

95%    95% 

177e  18% 
176  180 

1478  1514 

64%  54k 

61   52 

*81   83 

"130  138 

106% 107 

174%  175 

2278  23% 

8434  ' 

55  k 

89 

63 
114%  114% 

15%  15% 
*86   89 

8034  88I4 
104a4  104% 
164  164 

99   99% 

4734  48% 

99  102% 

16   16 
*60   65 

64%  55% 
*99%100% 
246  246 

59   69% 
♦103  104V 

33%  34% 
103% 104 
*40   42 
•103  107 

87%  89% 
•105%  120 


84% 
55  k 
61% 
64 


140  142 
64   64% 
13%  13k 


44  k 
*92% 


44% 
93% 


•86%  90 
30   31 

«69k  69  k 
5278  65 

110  110k 
82%  82% 
37  k.  38% 

104 14  105 
44%  46 

115  116% 
49   49 


392%  92k 
175  175 
185   190 


148»< 

98 
90 
00 

H4'i 

20V 

40  k 

18 

42% 

28 

29% 

60  k 

250 
22% 

62 
99% 
25 
94  V 
39% 
99% 
35  k 
93  k 
226 
10  k 
10% 
47 
33  k 
20 
41 
68% 
116 
5  V 
26% 
100% 100% 
159  102 
126  k  128  k 
230  250 
106  110 
13   131. 


146% 

9  7 

89 

89 

8434 

20 

40k 
"17 

4234 
►24 

28% 

69 

'235 

21 

60% 

97% 
•23 
•87 

3834 
'98% 

34  k 
•92% 
221 

10 

10V 

41 34 

33% 

19k 

41 

67% 
110 

*4k 
•25 


127  132 
82%  3*% 
86   36  k 
07  k  67*4 

110%116k 

14(5%  i'49% 


STOCKS 

NEW   YOKE  STOCK 
EXCHANGE 


'97 

88% 
'89 
*84k 

20  k 

40% 
•17 

41% 
►25 

28  k 

59 


98 

90 

91 

85% 

20  "* 

40% 

18 

41k 

26 

29 

60  k 


•235     250 
21%    22 
62        62  V 
98        99 


43% 
33% 
20% 
43  k 

68°, 


47% 
150 
•139 
"133 
105 
41% 
♦104 
190 
►175 
18% 
*50 
45 


4 

47  k 

151-14 

140 
136 
105  k 
42  k 
106 
194  k 
190 
18\ 
53 
45V 
102%  103% 

5338  56 
*89k  95k 

18        18 
177  V  178% 
14%     15 
54%    5476 
50%    53% 
"78       83 
132     132 
106%  107% 
174%  174% 
2234    23% 
84k    85 


55 

61% 
633< 


55 

60% 

63 
*113%114k 

15%  16V 
•85       89 

84%  37% 
103  103% 
162%  168  k 

98       98% 

47%    48 

99%  100% 
•14%    16 
*60       64 

54       64% 
•99     100 
3246%246k 

58%    59 
♦103     104% 

32%  33  k 
102%  104 

41       41 
105     106 

87%    89 
►105%  125 


138% 
64  k 
14% 

82% 
4434 
93 


136 
*62 

13% 

81k 

44 
•92% 
116k  117 
«86k    89 

30       30 

67%    68k 

62%  58 
109  111 
-31       83 

37%    38% 
104     104  k 

44%    46 
114kH5V 
•49        50 
►227     236 

92%    92% 
175     176 
190     190 


39   39% 

99   99 

86%  363, 
•92   95 
*221  226 
♦10    10"2 
9%   93. 

89  V 

33  k 

20 
♦41 

07 
110%  116% 

•4%  5V 
•25  26V 
100%  100% 
160  162 
127%  1277, 
•230  249 
*106  110 

13%    137, 

47  %    50 
160%  152 
139kl39k 
137%  137k 
105%  105% 

41%    42  V 
•104      105k 
191      193 
180      180 
♦17%    19W 
*51       60 

45       45  V 
•102  k  103  k 

53%    0634 
•8yk    95 

1778    18 
178-4  130 

15       15 

56       66V 

5278    53% 

i""u"*i~~s 

♦106     108 
174%  176% 
22  k    23V 
83% 
•54  k 
61k 
62% 
*113kll4% 
•15       16 
•85       89 
85       86% 
♦102%  103 
162      163 
98%    9934 

48  48% 
99%  1007„ 

*14   16 
62   62 
54%  64  V 
899%  99k 
•242  248 
58%  69 
♦103  104 
32%  33 
102  k  103 
41%  41k 
♦103  107 

87%    88V 
*107     125 


i'lnnl  Avenue  (N.  Y.)... 
oledo  Juihv-ivHjti.iL'iii 
Tol.  St.  L.  <fc  W.  v.  tr.  crfs 
Do     pref.  vot.  tr.  clM. 
Twin  Clly  KuiiM  Transit 
Do    ]>ref 

Union  Paolic. 
Do     pref 


■Sai.nn  ui 

Week- 
S  flare  a 


UnitKysInv'tofSanKran 

Do    jiref 

United  Kysoi  St  Lou.  prel 

Wai>anli 
Do    pref. 


85 
55  k 
62% 
63 


Wheeling*  Lake  Erie... 

Do    lstpref 

Do    2d  prof 

Wisconsin  Central 

Do    pref 

Industrial  &,  iXincell 

Adams  Express 
Ilia-Chalmers 

Do      pret 

AmalgaraateriCopper 

Amer  Agricult  Chemical. 

Do      pret 

American  Car  &  .Foundry 

Do    pret 

American  Cotton  Oil 

Do    pret 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather.... 

De    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Seo  pref  B 
Amer.  Smelt'g  <fe  Renn'g. 

Do    pref 

American  Snuff 

Do    pref 

Amerioan  Steel  Poundr's. 

Do    pref 

American  Sugar  .Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Was 
runsw.  Dock&C.Imp'i 
Butterick  Co 

t Central  Leather 
)  Do     pret 

Colorado  Fuel  &  Iron... 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pret u 

Distillers  Securit's  Corp. 
Klectrio  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chic) 

National  Biscuit 
Do    pref 

Nat  Enamelingcfe  Stamp' g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 


136%  137% 


63 
13% 

81% 
43  k 
92% 

8115 


64  34 
13% 
82 
44% 
9^% 
115 


•86k 
30        30% 
67 V    67V 
52k    53V 

109% 110 
81k    82% 
37%    38% 

104%  105% 
46V     48% 

115%  115% 


►227      235 
92%    92% 
172     175 
♦190     193% 


9,200 
1 ,200 

■ 

1,000 

L,4<W,*tt9<5 
1,U81 
2,619 

3,60 

92 

4,000 

3,400 

60 

400 

30 

1,900 

2,700 


Uanye  lor  \tai   1HUS     \  Hange   lor   Previous 
On  haeia  ollOOshare  lolAl         Year  f1UU4) 


16,710 

7,250 

658,548 

100 

16 

17,700 

2,200 

19,600 


100 

9,750 

9,000 

53,120 

5,200 

1,420 

300 

43,650 

950 

300 

600 

1,200 

166,800 

10,850 


Pacific  Mail. 
e 


eop.  Gas-L.<fe  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullnian  Company 

Railway  Steel  Spring... 
Do    pref 

Republic  Iron  <fe  Steel... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  <fe  Improve'nt 
U  S  Reduction  &  Refln'g 

Do     pref 

United  States  Rubber 

Do    lat  pref 

Do      2d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

ll/ells,  Fargo  &  Co... 

VV  est'n  Union  Tele'gph 

West'gh'seEl&Mfgassen 

Do    lstpref 


3,600 

3,300 

311,370 

1,265 

100 

4,220 

25,370 

700 

U9,45u 

200 

630 

30 

30,400 

5.20U 

215,200 

700 

3,200 

fa',100 

6,325 

2,850 

77,432 


IVO       DfC     8 

22%  Jan  13 

34%Muy_:' 

01-',  Jan  U5 

L06     Jan    o 

«1  ■-,:*%  May  17 

113     Jan 

95%  Nov 


21k  Jan  4/ 
64%  Jan  16 
80  J'ly  " 
17kMay23 
37  May.'/, 
15  May  1 
30  May  4 
20  May  4 
20  Apr  29 
45     Jan  13 


184%  FeDli 
87%  Apr  12 

43%  Apr    ' 

8S      Aprli 

122  k  Apr    4 

160     J'uei 

0il49%DeC-2 

1'101%  Feb  21 


313 

4,526 

4,600 

14.00C 

12,825 

800 

21,340 

7,375 

100 

1,400 


41,800 

781 

3,400 

10,800 

6,300 

159,966 

150 

600 

16,050 

910 

410 

8,950 

720 

24,867 

14,360 

2,500 

100 

11,500 


45,500 

2,800 

2,000 

850 

8.175 

400 

315 

1,900 

1,900 

1,850 

17,195 

1,885 

4,400 

300,600 

120,614 

70,017 

3,000 

200 


2,350 

1,000 

100 


{236  Jan 
13  May 
4tikMay 

.70  Jan  25 
20  Jan  24 
89%  Feb  3 
31     May22 

191%  Jan  25 
27%  J'ly  19 
89  V  J'ly  11 

8209%  Jan    4 

4<4  Augl7 

6    J'ne  7 

29%  Oct  26 

2434  J'ly  12 

15%  Jan  17 

36  Jan  19 
33     Jan  25 

10334Jan    6 

4     Sep    2 

20    J'ne  9 

97%  Sep    6 

79%  Jan    9 

lll%Janl3 

163     May31 

99     Jan    7 

67„J'ly27 

36%J'nei4 

130  May22 
133     MaylO 

131  Dec  4 
91 78  Jan  25 
20%  Jan  26 
93     Jan    6 

!00kMay22 

175  Dec  " 
1078Janl3 
50  Dec  " 
40     Sep  11 

102%Novl3 
38  May22 
80  Aug  17 
11%  May24 

175     Novl8 

834J'ne  b 

40     Aug  9 

z3478  Jan  25 
76  May23 
60     Jan  11 

75  Jan    5 
169     May20 

18%J'nel6 

76  k  Feb  0 
48     Oct  18 

Jan  16 
Aug  16 
Aug  19 
Aug  12 
Augl2 
24%  Jan  24 
97% Jan  7 
140  May2l 
95%  Nov  9 
33  May22 
97%Mayl5 
12%  J'ly  19 
45  k  J'ly  26 
33  k  Jan  31 
87  Feb 16 
May31 
May22 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jan  25 
Jan  25 
Jan  13 
34  Jan  28 
68     Jan  20 

37  k  Jan  31 
8%  J'ne  6 

68     Tan  10 

1978Jan    3 

79% Jan    3 

8110  Doc    1 

77  Jan  4 
18     Feb 28 

35  Jan  13 
3334  Jan  3 
98% Jan  6 
75  NovlO 
2478.Maj'22 
90%May22 
2834  Sep  1 1 

103%  May   1 

36  J'ne  6 
235     Jan    3 

Jan  17 
May20 
Feb  23 


92  k  Dec  14 
94  k  Dec  14 

85      Nov'.' 

24%  Sep  Ifi 

43  Feb 23 
19  i  Maris 

48     Feb    I 

28%  Marl.', 
33kAug21 
04  k  Oct  17 


165 
137 
250 
110 


10 
52 
110 
11 
80 


230 
30 
93 
15 
67 
24 
94 
60 

100 


9i 
152 

190 


8250  Feb 

24  V  Deo 

08     Feb 17 

102%  Dec  15 

29%  Apr  15 

95     Augl9 

43%  Apr  14 

104%  Apr    6 

38     Apr    3 

97     Feb  16 

246     Feb 27 

14  Jan  4 
11%  Dec  15 
65%Marl7 
36  Deo  5 
23  Deo  6 
48%  Apr  17 
73%  Nov   2 

122%  Apr  15 

834  Jan  14 

28%  Mar  7 

102     Novl7 

Dec  14 

Dec  13 

Nov20 

Dec    8 

18%Mar20 

67%  Apr   4 

153  V  Dec  19 

141     Augl! 

148%  Jan    6 

109%  Dec    1 

47%Nov28 

108k  Maris 

196  Dec  13 
z215  Feb  14 

22  k  Dec  8 
60%  Jan  lb 

47  %  Oct  23 
1057sNov29 

59     Mar24 

105  Mar24 

20  Dec    8 
214     Mar  3 

2234Feb   7 

79     Jan  10 

53%  Dec  22 

89%  Feb  27 

145     Nov21 

U0%Nov21 

192     Marl6 

25  V  Deo  5 
88%  Dec   1 

100  Feb  23 
62%  Deo  22 
66%  Apr    3 

120%  Mario 
31%  Apr  5 
94  Apr  19 
89  k  Dec  14 

115kDeoll 

10834Nov20 

107  Apr  17 
53%  Dec    5 

115%  Apr   3 

21  Mayl5 
80%Maylo 
5834Dec    8 

101%  Oct  25 

258     Augl4 

63%  Dec   8 

106  Nov20 
36%  Deo    9 

108  Deo  13 
41%Dec22 

109%  Apr  1 
118%  Feb  24 
130  Feb 23 
3  Jan  3 
148  Dec  18 
66     Dec  13 

15  k  Oct  13 
82-'4  Dec  21 

48  V  Deo  S 
97%  Apr  17 

134  Feb  8 
98%Marlo 
40%  Apr  18 
73V  Augl 7 
58%  Sep  18 

118kApr  7 
8334  Dec  16 
39%  Dec  12 

106  Deo  12 
43%  Dec 22 

116%  Dec  5 
52%Feb24 

260  Feb 21 
95%J'nel9 

184     Apr    6 

197  April 


Lowest 

|  Highest 

116     Mar 

134     Oct 

l7kJ'ni 

;  27  k  Oct 

21k  Ma;. 

33     X«v 

32      Feb 

1    57  V  Nov 

1  Feb 

.10734  Oct 

168     Aut 

I  1  >>'>  Nov 

71     Mai 

117      Nov 

k  Feb 

9s     Deo 

9     Feb 

25      Dec 

42%  Apr 

69     Deo 

15     Mas 

25      Nov 

32%  FeO 

!    48%  Nov 

14%J'ly 

22%  Nov 

37     J'ly 

52%  Jan 

21  Wul 

32     Nov 

16     J'nt 

25      Nov 

37     J'^ 

49%  Nov 

8220  Feb 

250     Oct 

6     M  ar 

21%  Nov 

39%  Mar 

71     Nov 

43%  Feb 

82%  Dee 

13     Mai 

24%  Deo 

72%  Jan 

B7     Dec 

14%  J'ly 

35%  Deo 

67     Jan 

94%  Deo 

24%  J'ne 

37  78Deo 

8834  J'ne 

97     Nov 

ISO     J'ne 

219     Nov 

6     Aug 

14     Dec 

2%  Jan 

11%  Deo 

ll%Jan 

4834  Deo 

7     J'ne 

20%  Nov 

22%  J'ne 

42  k  Nov 

16%Jan 

36%  Nov 

75%  Jan 

105     Nov 

2%J'ne 

9     Deo 

16     J'ne 

29     Deo 

46     Feb 

82  k  Deo* 

8834  Jan 

115     Oct 

110     Jan 

170     Nov 

85     Jan 

99%  Nov 

3%  J'ne 

15%  Dec 

26    J'ly 

57%  Deo 

122%  Mai 

153     Nov 

123     Jan 

141      Nov 

121     Feb 

149%  Nov 

85%  Nov 

96     Deo 

10     Jan 

25     Nov 

69     Jan 

94%  Deo 

61     Feb 

120%  Nov 

185     Mai 

229%  Oct 

5     J'ly 

12%  Dec 

47%  Feb 

62%  Deo 

25  k  Mai 

58%  Nov 

63     Apr 

95     Deo 

8     J'ne 

19%  Deo 

185     Feb 

220     Oct 

934  May 

26%  Nov 

65     Mar 

S2%Nov 

19%J'ne 

40kiDeo 

82     Nov 

83%  Nov 

43%  Nov 

68     Deo 

71     Nov 

90     Nov 

cl51    J'ne 

194%Nov 

10%  May 

25%  Deo 

64%  Feb 

79%  Deo 

26     Mai 

72%  Dec 

8     Sep 

12  k  Oct 

36     Jan 

09%  Nov 

100% Jan 

117     Nov 

14     Sep 

23%  Nov 

75     J'ly 
14%  Feb 

587     Deo 

26%  Oct 

80%  Jan 

9S%Deo 

120     Feb 

164     Nov 

80     Mai 

107     Nov 

24     Feb 

55     Nov 

9234  Mar 

112%  Dec 

24  V  May 

44%  Oct 

67     May 

92     Dec 

209     Mar 

244     Nov 

16     May 

35     Nov 

7134  Mar 

94     Dec 

6     May 

18%  Nov 

37     May 

73  %  Nov 

14%  Apr 

2978Deo 

743.4  Jan 

98      Deo 

31%  Jan 

'  65  %  Nov 

77     Jan 

105     Deo 

34  Mar 

5     Nov 

31%  May 

77%  Nov 

25     May 

39  %  Nov 

3  78  Aug 

13%  Nov 

45     Feb 

75  %  Nov 

6%  May 

20%  Deo 

40     Mat 

»l%Dec 

100     Feb 

3128  Nov 

43     J'ly 

84k  Nov 

36  k  Nov 

40%  Dec 

10  k  Feb 

34  k  Deo 

41      Jan 

100     Deo 

8%  May 

33  %  Deo 

51%  May 

95%  Deo 

22%  J  'ne 

44%  Deo 

97%  Apr 

116     Nov 

18  k  Sep 

44     Nov 

«200  J'ne 

250      Aug 

85     May 

94%  Dec 

153     May 

185     Dec 

180     Aus' 

198%Nnv 

BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

As/C 

Banks 

Union  Exclr]j 

220 

225 

BBOOKLYN 

United 

85 

90 

Home  Banki; 

U  S  Excha'etl 

125 

150 

Manufactrs'. 

Wash.H'hts1i 

225 

Mechanics'! . 

WestSide1|.. 
Yorkvillell .. 

575 

400 

North  Sidell. 

BROOKLYN 

People'sll 

ProspectPkT; 

Borough^ 

I'.K) 

RldgewooOT. 

Broad  wayli.. 

310 

17th  Wardlj. 

Brooklyn",  .. 

138 

142  k 

Unionll 

First 

too 

Wallubonr..  . 

Mid 

Ask 

140 

365 

280 

300 

425 

310 

400 

250 

140 

140 

150 

250 

20O 

290 

Trust  Cos. 

Mid 

Ask 

N.  Y.   CITY 

Bankers'  Tr. 

520 

540 

Bowl'gGreen 

220 

Broad  way  Tr. 

165 

i"70 

Central  Tr'st 

2210 

2250 

Colonial 

390 

405 

Columbia 

235 

Common  w' tli 

95 

Empire 

30il 

Equitable  l'i 

170 

Kai  111  L,o  As  Tl 

1450 

1430 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
liuariuau  Tr 
Kuiok'rb'k'i 
Law  T  I  &Tr 
Lincoln  Tr. . . 
Manhattan  .. 
Mercantile .. 
Metropolitan 
Morton  Trust 
.Mut.Alliauce 


Mid 

Ask 
580 

610 

620 

225 

230 

louo 

t318% 

600 

610 

475 

500 

900 

1500 

620 

850 

J  00 

200 

210 

Trust  Co's 

N  Y  Life&Tr 
NewYorkTr 
Real  Est  Tr't 
StandardTr't 
TitleGu  <fc  Tr 
Tr  Co  ot  Am 
Union  Trust 
USiVltg&Tr 
Unit  States 
Van  N'denTr 
Washington 
Windsor 


Mid 

ASk 

1075 

1100 

720 

1 25 

325 

420 

440 

650 

655 

755 

765 

1400 

1425 

510 

1399 

312 

315 

425 

450 

f273% 

f277% 

375 


Trust  (Jo's     Mia    Ask 

BROOKLYN 

Brooklyn   Tr  420     435 

Citizens' 145     155 

Flatbash 200 

Franklin 360 

Hamilton 345 

Home 180 

Jenkins 185 

Kings  Co 450 

L  lslD&Tr.   1309 

Nassau 265 

People's 335     345 

Williaiusb'sr.  230      240 


500 


*  Bid  and  asked  pricus;  no  sales  uu  this  day.      i  Less  ;:ian  LiO  shares. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    0  lix  stock  dividend. 


t  Ex- rights.      0  New  stock,      e  Ex-dividend  ami  rights. 

s  Trust  Co.  certificates.    II  Banks  marked  with  a  paragraph  ("i)  are  State  banks. 


New  York  Stock  exchange— Bond  Record,  Friday  Weekly  and  Yearly 
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BONDS 

N.  V.  BTOt   i^  ..Ai'HA.Nl.t. 
Wkl;   l  \;m\>.   Rig  22 


I    .      ^.      .  .|>\  ••■   Mill.    Ill 

U  s  2a  i'oi.mi.  H'-isu  u  i... i lost 

US'iSOOLHOl  OOUpoi 

L    s  .».-.  registered 



V  S  3s  reg  small  bonds. . 

I'    >  .is  COU  SIlUlll    lioints.. 

i       is  registered .'i  LU(rt 

i    -  is  ooupou  '  190 

0  B  4s  i, iglsleml 

i   S  Lsooapon 92< 

Philippine  islands  is.  io  14-34 

J.', I  •|.'.;u      ,    .OVCI'lllllt'llt 

JTajHUu  si- 1  ■ov;  f.s  Bterl'g.1911 
2u  series  6h 1911 

A'  i.  .  .  i '.-  i   .     ■     :  prt.  1020 

£  U'.ui  is  i  tie  full  paid  - 
KepoUOl  Cuba  6s  i\ui;  I 
U  *■  oi   Mexici 

GoUl  48  01  1904 1954 

>tnic  Securities 

Alabama  class  A  -1  to  5 1901 

Class  t>5.- 1901 

Cass  C  4- 190l 

ClllTelK.  Is 19'..'< 

Dist  oi  Columbia  3*65a 1924 

Louisiana  now  consol  4s..  191| 
North  Carolina  consol  43.1910 

6s 1919 

So  Carolina  4  Vs  20-40 193a 

Tenn  new  settlement  3a.. 1913 

Small 

Virginia  fund  debt  2-3*. ..1991 

6a  deterred  Brown  Bros  etls. 

KnilronJ 

Alabama  Cent     .Sec  t-o  Ky 
laba  Midi  be*  At  Coast  Line 
Albany  <t  Susq     .see  Del  it  i-iui. 
Allegheny  Valley  bee  Penn  UK 
Alle'g  A-  West     bee  Buli  i;  A  1 

Ann  Arbor  1st  if  4s «l:f9.", 

AtchTit  S  B*e—  it^L      4s.  199.' 

.Registered L99i 

Conv  g  4s 1956 

Adjustment  st  4s < 

Registered h  1  DUO 

Stamped 11992 

Debentures  4a  Series  E.1907 

Series  F 

Series  Q 

Series  H 1910 

Series  1 191] 

Beriea  a. 1913 

Bast  OKia  Div  1st  a  4s..l92s 

Atl  Knox  it  N     SM  L  <t  N 

Atlantic  Coast  1st   g4S-A1952 

Charles  it  Sav  1st  s  7s..  1930 

Sav  f  it  W  1st  gold  6s..l93-; 

1st  gold  os 1934 

Ala  Mid  1st  gu  gold  6s  ..1928 
Bruns  it  W  1st  gag 4s  ..1938 

L  it  N  coll  g  4s ol952 

tali  S[i  Oca  *ti  jng4s  ..19L- 
AtLuiUo  it  Danv  bee  South  11) 
Austin  it  N  W    See  Sou  Pacini 

Bait  <fc  Ohio  prior  1  g  3  >2S.  1  ;<  - : 
Kesnstered /»1926 

Gobi  -is m;u- 

Kegistereil /il94- 

PJundsMDiv  Istg3%sl925 
PLEiW  Va  Bya ret  481941 
Southw  Divlst  g3Vs...l92.' 

Registered h 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  cg4V8..103t 
)?itls  Cle v  <fc  Tol  1st  g  6s  1922 
Pitts  <fc  West  1st  g  4s. ..1917 
Bat  Creek  &  s  bee  .Mich  Cent 
Beech  Creek    bee  N  V  C  <fc  H 
Bellev  <fc  Car    bee  Illinois  Cent 
Bklyn  <fc  Montauk    bee  Long  1 
Bruns  <fc  West  bee  Atl  Coast  L 
Buttaio  N  X  <t  Erie    bee  Lne 
Butlalo  R  ic  P  gen  g  6s.  ..193' 
All  <fc  West  1st  g  4s  gu..l'.".)s 

Cl<k  Mah  1st  gu  gis 194a 

Boch<fe  Pitta  1st  g  lis... Hi 21 

Consol  1st  g  68 1922 

BuCaJo  dc  Southwest  .we  Kin 
Bull  <fc  Susq  1st  rel  g  48.«ilU51 
Bur  CKi.\     «CKU1' 

Lvanada  south  1st  6s 190s 
'2Q  5a 1913 

Kegistered 1913 

Carb  <fc  Shawn  bee  111  Cent 
Carolina  Cent  i'ee  Seab  Air  L 
Carthage 6c  Ad  i«e  M  YUi  11 
CedKIaif&N  *e«BCK<fcN 
Cen  Branch  U  P  1st  g 4s. . .  l'.i  i ■- 
Cen  Branch  Ky  bee  Mo  Pac 
Cent  ot  Ga  HP.  1st  g  5s.. 

Consol  gold  5s 1946 

Kegistered llJ4 

latprel  income  g  5s pl94 

2d  pret  income  g  5s pl945 

i<\  pref  income  g  5a pl945 

Chatt  Div  pur  moo  g  48.1951 
Jiat  it  Nor  Div  l6t  g  5s.  1940 

Mlu  tia  <fc  Atl  Liv  5s 19  17 

Mobile  Liv  1st  g  5a 1946 

Cen  KB  <fc  B  o!  Ga  col  g  5s  19a7 


5  S 


O-J 

i.-i- 

i-J 


A-0 
A-O 
FA 
J- J 
J-J 

v-J 

J-D 

I  I 

J-J 
J-J 
J-J 
J-J 
KA 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


tj-J 
A-O 
A-O 
J-D 

.\'ul 

\l»V 

M-N 
FA 
FA 
F-A 
FA 
FA 
F-A 
M-S 

il-S 
J-J 
A-O 
A-O 

a-N 
j-j 

J-J 


J-J 

H-J 
A-o 
i*-J 

.M-N 
Al-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


MS 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
MS 


J-D 

KA 
M-N 
M-N 

i  let 

Oct 
OCt 
J-D 
J-J 
J-J 
J-J 
.V...N 


/-ri<v 

/■rutin, 
I 


/.!••  I    • 

!U-J',  1'  ;:', 
103   i 
Wi*i  lo..  . 
102:'j  103 


It  f- 
Kan 

/.llM 


10J  >« 

102  i  I03>i 

in  ■',  Sale 

130  "m  i:>  1  S, 

109;SillOHi 


t  99  >g  Sale 

..-an- 

t  92    Sale 

t    92  V  Sale 

t   87      SiUe 

iOo'.i  Sale 

i U'O  V 

92  H.  Sale 
lieae  are  t>' 


IIS 


96>-j 

"ii"  "22" 


-   99       99  V 
10J-'j  Sale 
10  1  s, 

102%  Sale 

94      Sale 
92 

93  "a    94  >u 

100% 

lUO's 


103  "s 

:.';;'i 

107 

104'-, 

Id.:  I, 

;.;o-'4 

180  (< 

HOi-j 


Htu'i 
il>-l     00 

lX'1-N   ;. 
J  'lie 'Hi. 

i)«-t  'OS 
L02», 

i;;i", 

l;;.'-. 

Deo'O! 


9H<« 

87 

10  j  >, 
100 

10  a  I-  m  t\t 


100 
98  '1 
92  "j 
92  V 
B7»8 

105  ^ 

100 
92  V 


117 
1  1. 
I860 

i'. 
PI 


L02 
109  V 
102  V 

111 

119V 
106  »j 

102V 
L3ttV 
120 
96V 

95^ 
96V 
22 


Deo 'OS 

uct  'Oi 
Mar'O'. 
Mai'H'. 
OCt  '0-1 

Dee '04 
Oct  '06 

J'ly'01 
Mar'Ol 
Oct  '05 
Deo '04 

j'ne'06 

22 


99 

98% 

'.'.  ^ 

99  V 

101 V  Sale 

* 

144  V 

IS2V 

117% 

114  V 

100»8 

95 

99  3S 

96 

97 

95 

1 03 '4 

Bale 

lol 

91% 

91V 

92% 

Sale 

lOS-Sj 

luS  '4 

109 

U9--4 

98% 

122V.... 
101'4  .... 
119'4  .... 
125V12576 
126     .... 


100     Sale 

103 14  104  V 
106V  108 


93 


120     122  V 

113  V  Sale 
llz      113V 

91 

81  Sale 
76V 

92V  

113  .... 
113     116 

112 V  .... 
Kl'i'i  .... 


99  V 

102  V 

101% 

102V 

93  V 

96 

93V 

91    B 

99  V 

99  V 

99  V 

osv 

97 
99  V 


99  V 
103 
Dec '05 
102  V 

94  V 
Sep  '05 

94  V 
May'Oo 
Not'04 
J'ne'05 
Jan '05 
Nov '04 
Oct  '04 
l)ic'06 


101 V     101^ 

Lsi%sep"''os 

112  V  Jan  '04 
Xov'05 
lu. 1 '4  Xov'05 
95  95 

101         101 


96V 

90 
1  02  V 
102  V 

liv 

98  V 
92  V 
92V 

108  V 
109 
1 19  V 
98  V 


96V 
Nov'04 

103  S. 
Dec '06 

Dec'Oa 
98  H 
93 
J'ne'Oi 
j'ly'06 
Apr'Oi 
Mar'04 
98  V 


123l4Nov'05 


1()3  Apr  '97 
125  V  Dec '05 
130     Nov '05 

99  V     100 

103  V  104 
107  107 
106  Apr '05 


94  Jan  '05 

120     Dec '05 
113V      114 
107     J'ut'0  1 

95  V  Dec  '05 
80  8 1  '4 
76  7o 
93V  J'ly'05 

115  V  Dec '05 

1 1 5      Nov'05 

llSVAug'OS 

\ut;'0.". 


:i 


in 


472 
89 

"lb'i 


86 


Kan<ie 

Mm* 

January  1 


l/OV>  iliuh 
103  V  KM  '» 
103V 

103 

103      106 


104  V  10  1  (-j 
106  V 
108V  ■ 
L80V  138V 
130V  134V 
108  V  110  V 


94  V 103  V 

90  V  LOS 

86  '-1-1' '  1 

93  V 

87 

103V  1»8V 
1 99  V  101  V 

92    W 

oi  *i  to  a. 
101 v 102 


1 08V 102V 


95   97 


96J4  97  V 
10   2  I  v 


96  V  101 
L01V  106 

IOOVIOi  ', 
100  106  . 

93  V  09  U 

93  V 

93  V  98 

99V  99V 

99%  "99  V 

99  V  99  V 


98V101V 
100V 103V 

1*81%  isiv 


23 
124 


28 


113 
G 


102  106V 
102  105 

90  V  93  V 
98  V  101 

91  93  V 

92  V  92  V 

108  V  108V 

109  109 


ill%lU-«, 
109  V  100 '.i 

95 
101  101 


94V  9"76 


97V  100 


119V123V 


124  126V 
124V  130 

98  100 V 

102     104V 
104V  109 
105V  106 


94       94 


119 
113 


121V 

116s! 


90     101 

1.7       88V 

52  V 

93         96 
115VH5V 
110%  115 
115  V  H5V 
.   112 


l!!».MH 

X.  Y.  STOCK  EXCHANG  B 

\s  11  k  1  jkdinu  Deo  22 


Cent  of  N  J  geu'lgold  58.19S7 
itered /H981] 

Am  Dock  it  1  m  [■  in  68. .192] 
Le<fj  Hud  it  gengugSa  1920 

l.ell  .t  Wllks  B  Coal  6s..  1912 
1  on  ext  guar  4  Vs i/191o 

N  Y  «t  Long  Br  gen  g  4s  '.9  1 1 
Cent  1'iicilic  bet  So  1'acilicCo 
( 'has  tfc  Sav  Bet  Atl  ( 'oast  Line 
Ches  Ao  Ohio  g  6s  ser  A../V1908 

Gold  6s a  19 11 

1st  consol  g  5s 1939 

Kegistered 1939 

Hi  Ul<  ill  goldlVs 1992 

Registered 1992 

Craig  Valley  1st  g  5s.  ...1910 
Kit  A  Div  Iatcong4a..l989 

2d  consol  g-ls 19S9 

Wiirni  Spr  Val  1st  g  5s. .1941 

tireenbrier  Ky  lstgugls  '40 

Ohio*  AM  KK  ret  a  3s. ..1949 

Jiailway  1st  lien  3  Vs.  ..1950 

Kegisterexl 1950 

Chlo  Burl  it  y— f)envD4s  1922 

Illinois  Div  3Vs 1949 

Kegistered 1949 

Gold  4s 1949 

Iowa  Div  sink  rand  6a. .1919 

sinking  lund  4s 1919 

Nebraska  Kxteusiou  4s. 1927 

Kevistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  ifc  St  Jos  consol  6s..  1911 
Chicifc  Klllref  <fcmipg4sl955 

1st  8  I  cur  6a 1907 

1st  consol  g  6a 1934 

General  consol  1st  5s 1937 

Kegistered 1937 

Chic  &  iml  C  Ky  1st  5s. 1936 
Chicago  it  Lrio    bee  Krie 
Chic  In  it  Louisv  rel  6s. ..1947 

KefundiuggoldSs 1947 

Louisv  N  A  <fc  Ch  1st  ijs.1910 
Clucago  Milwaukee  it  st  P — 

Terminal  gold  5a 1914 

General  g  4s  series  A..el989 

Kegisteretl el989 

General g  3  Vs  series  B.el989 

Chic  A;  LSuDivg5s 1921 

Chic  ifc  Mo  Kiv  Div  5s. ..1926 

Chic  it  Pac  DivOs 1910 

Chicifc  P  W  1st  g  5s 1921 

Dakcfc  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  ifcD  Div  1st  7s 1910 

1st  68 1910 

I  &  D  iixien  1st  7s 1908 

LaCrosse  <fc  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  lis 1910 

SonlhwestDivlslOs 1909 

Wis  <fc  Minn  Div  g5s 1921 

Mil  <fc  No  1st  M  L  6s. ...1910 

1st  consol  6s 1913 

Chic  <fc  North  w  cons  7s 1915 

lixtension  4a 1886-1926 

Registered 1886-1926 

General  gold  3Vs 1987 

Kegistered jj1987 

Sinking  lund  68. ..1879-1929 

Registered 1879-1929 

Sinkuig  tund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  1st  7s.. 1907 

North  Illinois  1st  5a 1910 

Ott  O  F  <fc  St  Paul  1st  6s  1909 

Winona  <fe  St  Pet  2d  7s..  1907 

Mil  L  S  ii,  West  1st  g  6s  1921 

Kxt  .t  Imp  s fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1926 

Mich  Div  lstg6a 1924 

Convertible  deb  5s 1907 

Dicomes 1911 

Chic  Bock  Isl  &  Pao  6s...  19 17 

Registered 1917 

General  gold  4a 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  H  4a  ..1910 

J  48 1912 

M4a 1916 

N4a 1911 

048 1917 

P  48  .  1918 

Chic  r'Y  "fcp'acKK  4s"*2002 

Registered 2002 

Coll  trust  gold  5s 1913 

BurCedKifc  No  1st  6a.  1906 
Con  1st  <&  col  trg  5a...  193  l 

Kegistered 1934 

C  R I V  &  N  W  1st  gu  5.s.  1 92 1 

M  <fc  St  List  gug  7s. .1927 

Choc  Ok  &  Q  gen  g  5s  .01919 

Consul  gold  6a 1952 

Keok  a  DesM  im  .<* 1923 

Chic  st  L ii  N  O     ber  ill  Cent 


if 


/"rice 
FHday 


J-J 

j.j 

M-N 

ti-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-F 
F-A 
F-A 
M-N 
O.-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-U 
M-N 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Jhu  Ask 

134  i_  l.i' 
13  1  ', 

L18V 

106  V 

101  V  ..  .. 
101  V  Sale 
101  V 


104% 

109  V 

119     Salt 

116V 

108      108V 

106V 

112V 

103V  104  '4 

100 

Ill's 

99      

83V 

80        80  V 


102      

95  V    90  •« 


107 
108  V 
101V 
106     . 


100 


106     . 
111V112 

96  V 

103V 

135  V  136  V 
117V118 


119V 

135V  Sale 

114S 

110 


110     

H0V112 

109      

9SV 

115-8 

118V 

110  no  v 

115  V  116 

110-4 

129  V 
114V 
106 


ii3%.;..;. 

106% 
110  V  Sale 
109 

115  V 

108V.      .. 

113  115 
126  V  128  V 
104 

104     i'o5 
99     sale 

99 

H4V.     . 

114  . 

110V 

109  V 

103 

102     

111V     . 
108V 

116  V 

115 


105  V 

103  V      . 

105% 

126      126V 
119V 

129V 

130V 137 

101V  .       . 

103      .   .. 

122V 

119 

105  V  Sale 


95%  sale 

95  V.. 

94V  . 

93V 

93  V 

93V 

93V 

80     Sale 

87  V  Sale 
lOOVSale 
119     


111V114V 


108V  . 
Ill  . 
109  V- 


Wrrlc'.i 

Sam 

Last  8a  '•• 


hoio  Jliyh 
13  1V  13  1', 
1.(3     Dec 'OS 

...CO.', 


10  1 '-j  .Mill '05 

lol V    loiv 


104V  Oct '05 

109  109  V 
118  111) 
116VDec'05 
107  108 
107V  Nov'O.' 
113  Mar^OS 
103  V  Nov'05 

98  J'ly'05 
113  V  Feb '05 
100     Sep  '06 

82  V  Dec '(>". 

80  V        80  V 

MOV  May'Oo 

102  Dec '06 

95  V  Dec  '06 

96  V  Feb'05 
105V  Aug'04 
UOV  Jan'06 
101%  Nov'05 
106  Nov'05 
106  V  J'ne'05 
100     Apr '05 

106  Dec*05 
112     Dec '06 

97  V  DeCo.r> 
103%  Dec '05 
135  V  Deo'OS 
117V  Dec '05 
119V»lar'06 
120     Nov'05 

135V  135V 
H5VDeo'06 
UOV  Nov'05 

110  Dec  '05 
110%  111V 
109VJ'ne'04 

97VDec*06 
1 1 5  '-4  Oct  '05 
118%  Oct  "06 
UOVNov'05 
llM'u      118V 

112  Mar'Oo 
137  V  J  'ly  '99 

113  V  Oct  '05 
106  Aug'04 
185  Dec'05 
113V  Dec'05 
106%  Api  '05 
UOV      UOV 

lo8VJ'iy'05 

115  V  Deo'OS 

110  Oct '05 
UOVOct  '05 
127V  Oct  '05 
104%  Dec '05 
102V  Nov'05 

19  99 

103  Nov'98 

114  V  Nov'05 

114  Dec'05 

111  Nov'05 
108V  Nov'05 

103  V  Nov'05 

104  Mai'04 
11 IV  Oct  '05 
108V  Jan '04 

116  Nov'05 

115  Nov'05 


105VDec'05 

104  Dec'05 
UOVMar'05 
126  V  126  V 
118V  Oct  '05 
142  V  Feb '02 
131  V  Jan'06 
105%  sep '06 
109     Sep  '03 

122  Dec'05 

123  May'06 

105  V  105% 
104V  Nov'05 

95  V        96 
97     J'ly'04 
97V        97V 

96  Nov'06 

93  Muy'04 

94  V  Dec'05 
90     Mu>'04 
79%        80  V 
79  79 
87           89 

100%  100V 
118V  Deo  "06 
l20ViMu'n3 
111     Nov'O., 


108  Aug'05 
115  Apr '05 
UOV  Sep '05 


A- 


loo 


Jill  ng* 

.since 

January  1 


Low    Jin/ft 
186V 

135  V 
112      115 


103V  104  V 
101      103 


42 


96  V     99 
115 V 116V 
118  V  1'20 
109  V  1U% 
114%  H«V 
112      112% 


113V  H7 


4'.' 
i'3'1' 


764 

15 

833 

8 


104  V  108% 
108V  Hl>g 
117 V 122 
116V  UOV 
L06V  HI 

107  V 
113      113 
I'M  %10| 
97       98  V 
113V  U3V 
LOO     100 
82V    8GV 
79  V    83  V 
BOV    80  V 
100V  103 
,    98% 
96%    96% 


110  V  110% 
101%  103% 
106V  108V 
i06V  106% 
100     100 

106  108% 
U1VH4V 
97%  97V 
103%  107% 
133%  138% 
U7V  122 
119%  119% 
118%  121% 

131     137 
112     115% 
109VU1V 

109V  111% 
110%  113% 


183% 
113V 

106  a 

108  V 

losv 
116% 
110 
115% 
126% 
104V 
102V 
99 


185 

115% 

106% 

UIV 

110 

116% 

112% 

116% 

129% 

10.">J4 

102% 

101 V 


114  V  U8 
114      117 
110      113% 
108%  111 
103     106% 

uivii4V 


117 

115 


119% 

116V 


105  V  105  V 
104     107 
UOV  U0% 
126%  130 
113%  118%' 


131%  131V 
i05V105% 


120%  126 
122      123 

104  'i  107% 

104V  104V 

95         99% 


97%    97V 
95        97 


94%    96V 


73        85 

79        79 

-  7        97% 

100  %  102  V 

118%12I% 


111      111 


..103 
..   U6 

Jim 


115V 
116 

UOV 


IMIMCBliliANEOllH    ltt*.M>.«t — Comiiuird  on  Next  i'n«e. 


••trcet  Kiuiway 

Brooklyn  Rap  Tr  g  5s 1945 

1st  return,  coi.v  .   i-, 2002 

-jim  I. 

BkCi'ty  1st  con  5s.191tf.194 1 
BkQCo<fc  S  con  gu  g  5a.  1941 
Bkiyn  Un  El  1st  g  4-6e.l96( 

Stamped  gnai    l-5a 1961 

Kintfs  co  Ei  1st  e  ;^ 

guar  4    .... 

Nassau  tiec  gu  g  4s 

Cotii.  t<brelg4%8'5] 

tuar  4  Vs 1  96 

Dei.  Lon  It  Co  1st  g  5s.. 

Den  1  ram  Co  con 

Met  Ky  Co  1st  gu  g  6a. .1911 

-.1  132 

:  g  .*s.  1962 

Louis  Ky  Co  1st  con  g 6s..  1930 


A-O 
J-J 
.J-J 
J-J 
Vl-N 
FA 
FA 
I'-A 
K-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J -J 
J-J 
F-A 
J-J 


108      

lOOVSale 


106     .   ... 

103 

111  % 


.'1      

102%  108  V 


108 
99 


100<V 


107      Nov'o.' 

106     i-.-b'o: 
110%      111- 
lil     Dec'O 
a6%  i 

96 

I 
ln:o,  B 
102V  N 
96     Jio'o' 


..  <■'(! 


2   108      U2V 
L02 


107 
06 

Ills 

111 

98 


106 

1 1:5% 

111 

9  1 
103' 


n  0%  10SH 


04% 


ttareet  Lmiway 

Met  St  Ky  gen  col  tr  g  5s. 
livl  g  4s 

Bway  &  7th  Av  1st  c  g  5s 
ColifcOtli  Av  1st  gug  6a. 
Lex  A  v  it  P  K  IStgO 
Third  Ave  BB  con 
Third  Ave  By  1st  g6S„ 
Met  WS  Kl(C)liO)  Istgis. 

Mil  Ki  By  <t  L  30-yrg6s. 

Minn  Silly   lstcongos.. 

-i  Jo  By  1.1  j  1  .v  i-  i-t  g5s. 

St  Paul  City  ( .'.1I1  0O1 
(J  ndi  rground  Bleo  Rys  of 
'.'.n  Profit  sharing  6s... 
"  5s.. 
1  int.  .1  BB  1  Ban  1-  r 
United  l'.ys  st  1.  lat  g  Is. 
W  chic  st  lo.vr  con 


1907 

F-A 

2002 

A-O 

1913 

J-D 

M-S 

M-S 

2OQ0 
1987 

J-J 

J-J 

FA 

FA 

1919 

J-J 

M-N 

198' 

J-J 

Loo 

.1   -L 

I94i 

A    (1 

A   0 

■1  -.' 

M  N 

114%Salo 

91     Sale 

1147, 


II    114      120% 
14o     B9        .»4V 
1  18%  119% 

IA1I. 


.  Sale 





.  6% J'ly'06 


1 00  V 

i  06  '4 


*  No  price  Friday;  latest  price  this  week.    oDueJan  « Dae  Hay    jlumj'ne    ZiDuuJ'ly     fcD  '      /-ino-Nov    in 
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BUNDS 

N.  Y.  STOCK  EXCHANGE 

Wk.k.k  Kndino  T)KC  22 


Chic  St  L  <t  Pitts  See  Ponn  <  !c 
Chjc  St  l*  M  <t  «)  <-i>"  8a.. .1980 
Cons  i»m  reduced  to  3%B.193o 
Cli  St  P&  Minn  lat.gOa  19.] 
Nor  Wisconsin  1st  6a...]93o 
St  P  <&  S  City  1st  g  6s.. .1919 
Chicago  Ter  Trans  g  4a. ..11)47 

Coupon  oft 

Chic&  West  Indgeng6a?l932 

Chic  &  W  Mien   H«e  Pere  M  arq 

Choc  O  &  Gnlf    See  CHI  <V-  I' 

Cln  H  &  D  2d  gold  4*2s...i93. 

Cin  U&  I  1st  gn  p  5a.  ..1911 

C  Find  &  Ft  W  lat  irn  4  s  I.'aJ 

Cin  I  &  Wist  mi  is  4h.  ]  •.>.-.:; 

C  I  St  L  &  C    bee  C  C  C  &  St  1. 

OlnS&C    toeCCCStL 

Clearfield  <fe  Mali    See  B  K  <fc  P 

Clev  Cm  C  &  st  L  s-eu  a  4s  1993 

Cairo  Div  1st  sold  4a 1939 

Cln  W  «fc  jM  Div  1st  u'  4*.  1991 
Bt  L  Div  1st  col  tr  p  4a. .199(1 

Registered l'.twi 

Spr<& ''ol  Div  1st  2  4s. .1940 
W  W  Val  Div  Istg4a...l940 
C  1  St  L&  C  conaol  6s.. 1920 

lat  gold  4s ,.../cl930 

Ke  mistered k  1  i  i :  1 1 ; 

cin  S  <fe  CI  con  1st  s  5s.  .192s 

COO*  1  consol 7s 1914 

Couaol  sink  lnr.il  7.8 1914 

General  consol  pold  6a.  1934 

Registered 1  934 

ln<l  Bl  &  W  lat  pre!  4s. 1940 
O-  Iud  *  W  1st  i>t  58...<<T93S 
Peo*  Kist  1st  con  4s. ..1940 

Income  4s 1990 

Cl  Lor  *  Wh  con  1st  p  5s. 193:! 
Clev  *  Marietta  See  Penu  Rli 
Clev  *  Malion  Vai  g  5s. ..193s 
Clev  *  I'll  is     See  Perm  Co 

Col  Midland  1st  £  4s 1947 

Colorado*  sou  1st  g  4s.. .1929 
Coluni  *  (,.  nv.nv     ,S'<v  So  Ky 
Col  <fc  Mock  Vai     See  (lock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  *  Term    See  N  *  W 
Conn  &  Pas  Kivs  1st  <r  4s.  1943 
9  xak  <fc  Gt  So    See  C  M  *  St  P 
I  'alias  *  Waco    See  M  K  *  T 
Del  Lack  &  Western  7a. ..1907 
Morris*  Essex  lst7s... 1914 

1st  consol  pilar  7s 1915 

Registered 1915 

1st  ret  pu  a.  :^s 200o 

N  V  Lack*  W  1st 6s. ..1921 

Construction  5s 1923 

Term  As  improve  4s 1923 

Syr  Bine *  N  V  Iat7s..l90ti 

Warren  1st  ret'gng3*2«.2O0o 

Del  it  Hml  1st  Pa  Div  7a.  1917 

Registered. 1917 

All)  &  Sus  1st  con  gu  7s. 1906 

Guar  sola  lis 1906 

Ren.-,  *  Saratosa  1st  7s. 1921 
Dei  Hiv  Kli  Bridge  See  Pa  KB 
Denv  *  R  or  1st  con  g  4s. 1936 

Consol  golii  4*28 1936 

Improvement  gold  6s.. .1928 

KioGr  West  1st  p  4s 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  1st  pu  g  4a  al917 
Kio  Gr  So  gu  See.  Rio  Gr  So 
Des  Moi  *  Ft  D  see  M  it  St  L 
Des  M  *  Minn  See  Cli  &  N  W 
DesMoiUn  Ky  1st  g  5s. .1917 
Del  M  &  Tol  See  L  S  &  M  So 
Det&  Mack  1st  lien  p  48.1995 

Gold  4s 1995 

Det  Sou  1st  a  4s 15151 

Ohio  Sou  Div  lat  p  4s. ..1941 
Dul*  iron  Ka ripe  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  1st  su5s..ll'l6 
Dul  So  Shore  *  Atl  ;.'  5s..  1  937 
lyastot  Minn  .see  st  P  M  &  M 
1  jaet  Ten  Vn  *  Ga  See  So  Ky 
Elgin  Jol  *  Kast  1st  g  5s. 1941 
Elm  Cort  &  N o    See  Leh  &  N  Y 

Erie  1st  ex  t  koi»1  4a 194/ 

2d  ext  gold  5s 1919 

3d  ext  gold  4  -28 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  eonsol  gold  7s 1920 

1st  consol  p  fund  7a 1920 

Erie  1st  con  p  4a  prior. .1996 

Registered 1996 

1st  consol  eeulien  g  4s. .1996 

Registered 1996 

Penu  coll  tr  g  4s 1951 

60vyear  conv  4s  A 1953 

Bud  A'  Y*  Erie  1st  7s. .1916 

BuB  <fe  S  W  gold  6s 1908 

Chic*  Erie  1st  gold  5s..  1982 

Jeff  RR  1st  pil  g  5s al909 

Long  Dock  consol  p  6s. .1935 
Coal*  RR  1st  cur  pu  6a. 1922 
Dock*  Imp  1st  cur  6s. .1913 
N  ~i  &  Green  L  gu  g  5a.  1946 
N  Y  Sus  it  W  1st  ret  5s.  1937 

2d  gold  4^28 1937 

General  gold  5* 1940 

Terminal  1st  go  id  5s. ..194.; 

Regis  4)5,000  each. ..1943 

MidRRot  .\  J  1  st  g  6s. 1910 

Wilk  <fc  Ea  1st  pu  s  5s.  1 9 4-. 

Evit  Ind  1st  con  piip6s..l926 


J 

JD 

'AS 

J -J 

A-O 

J-J 


i^.M 


J-J 


J   J 


J-D 
J-J 
J-J 
M-N 
vl -N 
M-S 
J-J 
«,K 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 

o-j 

A-O 

A-O 

J-J 

J-J 
FA 


A-O 


M-S 
1V1-N 
J-D 
J-D 
J-D 
J-J 
E-A 
,vl-.\ 
A-O 
E-A 
.M-S 
M-S 
A-O 
A-O 
M-K 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


.M-N 

J-D 
J-D 
J-D 
«1-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-K 
M-S 
M-S 
A-O 
J-D 
Al-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
Wl-N 
J-J 
.Vl-N 
J-J 
FA 
E-A 
M-N 
M-N 
A-O 
J-D 
J-J 


J-rice 

Friday 

Dee  '-''.' 


Weeli's 
lian<ie  or 
Last  Halt 


luff's 

9:s     

I86>a 

186     

122'4 


•97 

113'e 


110 


114  i4 


103  '4 
1013, 
10l^4 
100 

"98'b 

91|:,8 

104 'a 

lOl-'p 

101>4 

115 

119^ 


Sale 


102 


135 


101      105 

DH>34 

100      

-78^2    79 
11334 


77>aSale 
94     Sale 


10076.... 
126     126°8 


129      . 

113>2. 

102  »8  . 
lO.-i^i  . 

9678  ■ 
133      . 


101D4  . 
10138. 
137^. 


lOl^ 


106 

99  Hj  Sale 
90  »1 
95  " 


102!%. 

99 
93»4 


100 
96 


92      Sale 
\V6\ 


104^ 


118 


106»4.— 
112     .... 

109%.... 
113'4.... 

I03I4 

132*4  134 

130     

101      101 h 


93  k  Sale 


95     Sale 
107>4Sale 

122      

105      

118     Sale 

102  H) 

134  la 

112 »« 

115% 

118  58 

ib*2"<-4  io*234 
107 H  110 
118a4  .... 


108*4  109 
110  113 
116     


1.010         llMlh 

i:!5'v  Dec'OT 

93     Dec'r)3 

1  ::.-.'■.     [861 

Yl\y\  Mai  111 
123  Oct  '06 
lOO'eKov'Oo 

i'K  100 

113'a     113'i 


113     Oct: 'Of! 
1 1734  Oct '05 


9«:,4  J'ly'05 


10234 
101:'4 
102*4 
100^4 
100 
9934 
94*2 
105 
1"138 
101  ig 
115 
123*4 


103 14 

Dec  "05 
Nov'05 

10IH, 
Oct  '04 
Feb '05 
Aue'O:; 
Jan '04 
Nov'05 
Nov*(JS 

115 
Oct  '05 


135     Oct '05 


104H2Nov'01 


100         100 

78'-jDec'il5 
115»8Nov'05 

116>oJan'05 


77% 
93% 


11\ 
94 


106%  Nov'05 
120%  126% 
130  Sj  Nov'05 
127     J'ne'05 


128%Nov'05 
11334  Dec  '05 

105  Oct  '05 

106  >a  Sep  '05 
l;»2  Eeb'03 
134  May'05 
149  Aug'Ol 
1021a  102% 
101  ^  101:'j 
14212Mar'05 

10134      101«4 

106a4  Sep '05 

1 061sDec  '05 

99*2        991a 

90a4  Nov'05 

97     Jan'O'. 


110     Sep '04 

101  Sep  '05 
95*8  001 '05 
8134  Mar'05 
92  92 

114*2  Nov'05 


114*2Nov'05 


118*2  Dec '05 

10834  J'ly'05 
11334  J'iy'04 

109  Oct  '05 
113*4  Oct  '05 
103  F'eb'05 
133  Dec'05 
130     Aup'O.i 

101  lOl^j 
101*2  Oct '05 

92*4       1*3*2 

88     Nov'04 

95  95*.. 

106*2     108 

127     Nov'O.-i 

110  Mar'05 
118  118 
102^4  Dec  05 
134*2  134*s 
118  J'ly'04 
115%  Dec'05 
121*q  Oct  '05 
1 16%  Nov'05 

102  'h  Dec  '05 
107  42  SOji  '05 
11834  Dec'05 


107% 
109'e 
114 


Oct  '05 
Jan '05 
Apr'05 


c  met 

1   Jwnuaru 


A'. 

'"A 


1,11,1.    Jll'lll 
L33%  L39 


122-2  12..  lv 

L'4   100'b 

84 :*-  100 
'-    1  I  ;>4  115:-. 


116     119 


20 


1  1 


13 


13- 


10 


96-'4     99*2 


101      104*4 
100      10284 

98*2  102*4 
10034  1037P 

"&5*4  "wK 


100*2  103 
101*g  102-2 
112      115-4 
12134  123*4 


l»l->4  135 


98     101 

71*2    84 

1.15%  115% 

116*2116*2 

73       78% 
90*4    96*a 


134     134*2 

lb'ii4i03*4 
100%  l()6*e 
142*2  142*2 

100     102*2 

10634  109*2 

106-sllO 

98     101*4 

89        94  *2 


106*2  110*4 
123-4  12934 
128%13134 
127     130 


12734  130*2 
112%  115 
103      105 
105*2  108 


101 
95 
70 
90 


101 

97 
84 
96  -2 


114     116 


111*2116 


U7*8l2034 
107     10834 


107*2  110*2 

113*4  117*2 
101*2  103 
132-2  137 


100      103*2 

101*2  101*2 

91        95 


94*4    98% 
953„  114% 
125*2  127 
105     110 
118      125*2 
102"3,  105 
134*2  136*2 


115%116 
117      121k 
114*4  11634 
101      104 
10U34  111 

117*a  119% 

i07'«il0*4 
109'e  109% 
11334114 


K.«»M>.-. 

n.  y.  stock  exchange 
wi.kk  Ekdino  Dec  22 


J'ric 
l-rmtm 
\S.         live  <4 


•■.rie  A  Pitts    .S""  I',  irn  '  .. 
r.vans  &  T  II  1st  eous  i.- 

lstgeneral  gold  ;,< 1942 

Mi  Vernon  1st  pole  >>..  1923 
Sail  Co  Branch  1st  p5».19Jo 
L/argo  it  so  See  Cli  M  it  Bl  P 
'-  1 1  n  1  it  l'ere  M  AeePereMar 
'•'la  C  it  Benin  See  Sea  Air  Line 
I-.h  t  St  U  D  Co  lat  g  4*28.1941 
Ft  W  &  Den  C  1st  p  6s. ...1921 
F't  W  <fe  Kio  Gr  1st  p  4s. . .  192> 
1  'al  Har  &  S  A  A'ceSoPacCo 
1  T  ilH&iIofl882  1st5s.]913 
Georgia  <fe  Ala  See  sea  A  Line 
Oa  Car  &  Nor  See  Sea  A  Line 
neorma  Pacific  See  so  Ky 
(ilia  V  G  <fe  Xor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
(irand  Rapcfe  Ind  See  Penu  UK 
Cray's  Pt  Term  See  St  L  S  W 
Oi,  Nor— CBifcQ  coll  tr4s  1921 

Repistered.  h, 192] 

Greenbrier  Ry    See  Che.s  <fc  o 
Gull  -fe si  lstref&t  t'5s  61962 
\J  an  &  St  Jo    See  C  B  &  Q 
'  A  ousa tonic  See  X  Y  N  H  *  H 
Hock  Val  1  st  consol  p  4*28. 1999 

K.'pistered 1999 

Col  &  H  V  1st  ext  p  4s. .194S 

Col  &  Tol  lat  ex  4s 195.- 

Houst  F;  &  W  Tex  See  So  Pac 
H oust  <fe  Tex  Cen  .S^eSoPacCo 
j  ilinois  Central  lat  g  4a. .195] 

A     Registered 1951 

1st  gold  3*28 1951 

Registered 1951 

Extended  let  g3*28 1951 

lat  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Regiatered 1952 

L  N  O  &  Tex  gold  4a  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louis vDiv&Term  g3*as.l953 

Middle  Divreg5s 192] 

Omaha  Div  1st  a  3s 1951 

St  Louis  Div<fcterm  g3s.l951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3*28. ..1951 
western  Lines  1st  g  4s..  1951 

Bellev  &  Car  lat  6a 1923 

Carb&  Shaw  1st  g  4a. ..1932 
Chic  St  L  &  N  O  g  5s. ..1951 

Repistered 1951 

Gold  3*28 1951 

Registered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  CCC&StL 

Ind  Dec  &  W  1st  g  os 1935 

1st  guar  gold  5a 1935 

Ind  III  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6a. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registereii 1950 

Kentucky  Cent    see  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Erie  &  W  1st  g  5s. .1937 
J  2d  gold  5a 1941 

North  Ohio  1st  gu  p  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  lat  gu  p4*2S.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  a  4s. 2003 
Leh  V  Ter  Ry  lat  gu  g  5a.l941 

Regiatered 1941 

Leh  V  Coal  Co  lat  pu  p  5s.  193;; 
Leh  &  N  Y  1st  guar  g  4s. .1945 

Repistered 194 

EIC&N  IstpfOs   1914 

Gold  guar  5s 1914 

Leh  <fc  Hud  R    See  Cent  of  N  J 
Leh  it  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    see  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s.  A.]  931 

lstcoilsol  gold  4s M931 

General  gold  4s 193s 

Ferry  gold  4*38 192 

Gold  4s 193 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ret  pold  4s 1949 

Bklyn  &  Mont  1st  g  0s..l911 

1st  5s 1911 

N  V  B&M  Blstcong5sl93o 

N  Y'  <fc  R  B  1st  g  5s 192 

NorShB  1st  con  ggu5sol93 
Louisiana  <fe  Ark  1st  g  5s.  192 
Liouisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  1923 
E  H&  Nash  1st  p  6s. .'..1919 


A-O 


J-J 


ti„i 

122 


106      10',  4, 


Week'* 
IComge  '11 
l.aM  Sa  •■ 


Lam 

122 

111 

114 

101 


11 1*2  112-2 
92 

102     103 


101%  Sale 

99*4  Sali- 

102      105 


109%  Bade 

"'J'j'h '.'.'.'.'. 

104 


113 


100*4   103*2 

106-2 


106 

102-2  . 
10434  . 

10a    . 

U334  . 

94-4  . 

108      . 

80     . 

»2*2. 


Hi<r 
•  )■  1 

Dec  11. 
Api  0: 
Oct  '04 


105     Mar'ii- 

111      Dec'05 

8ii  *2  Dec  '05 

101     Dec  'V:, 


101*4 
99*» 


102 
99 'j. 


102%      102% 


Ao 


I'.ange 

shier 

Jan uaru  1 

/..,,-■    Jlmh. 
120-4  124*4 
106%  112 
114     116 


141 
29 


10s 

85 


92 


109*2     109*2    11 
lu&»2  J'ly'04 

103     J'ne'05 
103-2     103*2 


95*2 


92*2.... 
106 -a.... 
120*2.... 

103*2 

121*4.... 
liiOSi 


101*4. 


100% , 

109      , 

100     101 

80?t 

115 

80     Sale 


73       73% 


120 

115*2*""! 
115     117 


111     . 

IO8-2 


119*2 

11/        

114*8 

98  *s  salt 


112*2. 
104%  . 


115*2.... 

100%.... 

100*2 

102      

96-2 

1 01%  Sale 
107-2 

101      

lOd      

102  4106 
111-4 

110-2 

111% 

105 

119      

119*8 

100      Sale 

"""  115*2 

99  -2  Sale 
113-* 


110         110 
1  !3%M»r'00 
102%  Oct  '05 

94  Mar'o/S 

102*8  Nov'05 
70  Oct  '04 
106*2  10'ji-. 
102  Oct '01 
105%  1053!. 
106-2  J'ly '05 
106*2  Mar'Oi-i 

95  Oct,  '05 
123     May'99 

81      Oct  '05 
86*;Dec'U5 


92  Dec '05 
101%  Oct '99 
100  Nov'00 
109*8Muy'05 
122     Dec'05 

90  Xuv'il.s 
1*25  Nov'05 
11934  Mar'04 

93%M»y'04 


110  -2  Jan  05 
103     Nov'04 

11134  Dec'05 
107*2  Dec '02 
100%  Oct  '05 
119         119 
100*2     3  00*2 

78     Dec'Oi 
118         118 

86  86 


73%       73*.. 
63      Oct  'OU 


120         120 
11 5%  Dec  '05 
117     Nov'05 

111*3  Nov'05 
112%  Nov'05 
101%  Oct  '0 
US '2  Oct  '05 
109*3 Oct  'US 
115  J'ne'05 
98*8       t'8> 


106  -2  Nov'04 


115*2  Dec'05 


102 -2  Nov'05 
102  Nov'05 
99 -4  Oct  '04 
101*2  101s? 
110  J'ne'04 
101*8      101*8 


105     Dec'O 
112     Mar'O! 
lll%  May'05 
112%J'ly  05 
104%  Oct  '05 
119  119 

1  IS ■"•8  Nov'05 
105  'e  106 
lOl^sJ'ne'04 
1 14  -2  Dec  '05 
98  -2  W  Si 
114*4  J'ne'05 


10 


101       105*3 


99      103-4 
98*4  102 

101*3  105% 


109      112% 


100      10- 
102%  103  «a 


109 -,11 1-4 

102"  ioT" 
ib'i  %  itw'-i 


105      108 


104  *■.  lo7 
103      D!0*9 


94- 

Hi' 

84 


96*8 
SO*2 


92 


96 


109%  109*8 
122      12  2 

121% i 25" 


11 


33 


34 


109-slli34 

"  99  •  ^  -  :  '  ~- 

11^        1  2  2  -3 
iOO     103% 

70  :.    K2 
112  3 1  J  8 

bii       t>a 


UO'.j  110*2 


70 


75*8 


117'-.  120 
112%  11'. '4 
117      120 

lin%m% 

108*2  H2% 

ioi:>j  ivi% 
117*3  119% 

11.".  '  115 
97*2    99 


115*2  117-2 


100' 
1U2 


102-2 

105 


100-4 

ib'i' 

"lbs"*  IO6-2 


103 

iw,'>i 


lll:-a 

112 'K 

104*2 
119 
117 
102  4 


111*8 

112-8 
K-7 

122W 

1 1  ■  "•; 
106 


113 

!'/  -3 
114*4 


120% 

100% 

117 


imsCEL.LiAISEOtJS    BONUS— Continued  on  Next  Page. 

*»a»  and  Eloctl'ic  Light 

(.:is  and  Electric  Lipiit 

Atlanta  G  L  Co  1st  g  5s. ..1947 

J-D 

Lac  Gas  Lof  St  L  1st  p  5s.el919 

0-F 

107% 

107%     108% 

17 

106%  110 

UKiyn  U  Gas  1st  con  g  5S.194C 

<VI-N 
A-O 

112 '5 

79 

113*4 
81 

113         113 
80*2        81*2 

1 
10 

112'e  118 
66       85 

Ref  and  ext  1st  g5s         1934 
Milwaukee  Gas  L  1st  4s. .1927 

A-O 

105*2  May'05 
92%        92% 

"2 

105*2  i0d*3 

Bunaio  Gas  1st  g  5s 1947 

M-N 

92%    93 

92        93% 

Conaol  Gas  conv  deb  6s 1909 

J-J 

169 

Sale 

16634     170 

153 

165     189 

N  YGELH&Pg  5s. ..1948 

J-D 

108      

108          108*4 

6 

108      1 1 1  *•■ 

Consum  Gas    see  P  O  &  C  Co 

Purchase  money  g  4s.. .1949 

F-A 

99*4  Sale 

90           90Sa 

34 

90        97% 

Detroit  City  Gas  g  5s 1923 

J-J 

104 

106 

106     Dec'05 

99  *o  106 

Ed  El  III  1st  conv  g  5s. .1910 

.VI- 8 

102      

103*2  Oct  '05 

103%  109*3 

Del  oas  Co  con  1st  g  5s.  ..191s 

F-A 

106 

105     Sep  '05 

105      105 

1st.  consol  pold  5s 1995 

J-J 

119*2  121*8 

119*2  Nov'05 

118*2  121 

Ed  h.1  111  Bkn   See.  K  Co  E  L  it  1" 

X  Y&CjKl  Lit  P  1  st  con  s  osl  930 

F-A 

•100      

102     Dec'05 

102      108 

Ed  E  111  See  N  Y  G  <fc  E  L  H  it  P 

X  Yr  &  Rich  Gas  1st  p  5s. 1921 

U-X 

103     N'ov'05 

lO.-i      103 

Eq,  G  LN  Yl.stcou  p5s..lii32 

V.-S 

114 

112     Nov'03 

Pat  &  Pas  ij  it  E  con  p  5s.  1949 

MS 

105-2 

104%  Nov'05 

104%  105*4 

lias  it   Klec  BerirCo  c  a  5s.  KM  9 

J-D 
F  A 

61*2  Oct  '01 
90;,4          9034 

Peo  Gas  <fc  C  1st  con  g  os.1943 
ilefunilinir  gold  5s 1947 

A-O 

M-S 

"""i.07" 

123      Nov'05 

100*4  I  ill    'OS 

.... 

123      l-'7H 

Oeu  Electric  <:eb*  ■.'  8%si.l942 

91-4 

1 

89*3     92-... 

106*4  109 

GrRapGLCo  1st  g  5s...  1915 

F-A 
M-N 

ibs" 

i(J8*s 

107*4  Dec'00 
109*2  Feb'05 

Oio-Lit  Ckelstgug  5s  1  937 
i  'on  <t  Cdol  Oil  1st  du  n  5s. '36 

J-J 
J-D 

110-2 

106*2  107*2 

110      Nov'''.", 
1  Ot}*a  Dee'Oi 

.... 

108      110 

Hudson  Co  Gas  1st  g  5s. .1949 

ion*..  ii",n. 

105%  I09-4 

Kan  '  :nv  ^loi  (4a.slstg  5s  1922 
KaissCo  EI  Lit  P  g  5s. ..1937 

A-O 

97 

100      May'05 

^00      100 

Mu  Fuel  lias  1st  211  p  5s. 1947 

M-N 

103.2 

103  "-j     103 -v 

J 

.03-2  107*3 

A-O 

..4 

Syracuse  Lighting  1st  g  5s. '51 

J-D 





Purchase  money  6a 1997 

A-O 

121%  125% 

122%  Dec'05 

12  2  -o  127 

Trenton  e.  ,t  Kl  1st  l-  5s. .1949 

l«-h 

110      .Ninvo;. 

ill)      112*4 

Eil  El  II  Bkn  1  si  con  u  4s  1939 

J-J 

95 



96      Dec'05 

94*a    '.'.', 

westcltester  lAant's  2  5s.l950 

J-C 

108% 

113     Jan '05 

111*4  113 

.... 

»  No  price  F'riday;  latest  bid  and  asked  this  week.  aDueJan    fiDueEeb   a  Due  Apr  e  Due  May  ADueJ'ly    A;  Due  Aug  oDueOct    q  Due  Dec    s  Option  Sale 


Dec.  lit)  1005  | 
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UUM>» 

Y.  STOCK  EXCHANGE 

V»KKK    l'.NI>IN(.   DEC  23 


Lonmv  a    Nwslir— {Continnen  i 
hnn*  Lex  roM448...193] 

N  O*  M   1st  cold  6s 1930 

N  ti  a  M  94  gold  ('.-< 1" Si 

Pensacoln  Div  golii  6s...  1920 

St  L  Div  1st  cold  6m 1921 

•Jit  tolii  3s 

All  Kim.x  ,v.-  Not  1 
Header  Bdge  latalgfo 
Kentiu-ky  Cent  gold  4a.. 198 
LA  XA  M  A-  .M  1st  g-LSialiM 

LA  X-Sonth  m  imnt  Is. IPS 

N  ElaAs  1st  cu  c  fts.,.19:i 
Pens  A  AU  l8t  gu  g  6s..  192  I 
B  A    N   Ala  0OD  TO  c  fts. .1936 

sink  lund  goings IV Hi 

LA  Jefl  Bdge  Corn  g4n..lM6 

L  N  a  A  ch    a.v  r  i  a-  L 

Malum  Coal    8e«  L  s  a-  M  s 
anlmttmi  Kv  consul  4m.  lWO 

UoClSteie'd I  WW 

Metioool  Kl  1st  g  0a.. ..1908 
Man  S  W  Colontr.  a;  6a.. ..1994 
McK'pt  *  B  V  bee  N  V  lent 
Metropolitan  Kl  .see  Man  By 
Mex  Cent  consul  cold  4s..  loll 
1st  coasol  income  g  Sa.al939 
2d  consol  inoonie  g  3s..alV3V 

Equip  A  ooU  gold  r>s 1V1V 

Coll  tr  g  4>-j8  1st  Ser....lVo7 
Mex  Interoat  1st  con  g 4s. 1977 

Stamped  guaranteed 1V77 

Mex  North  1st  cold  os. ...1910 
M  ich  Cent    See  N  Y  Cent 
Mill  ot  N  J    bee  Erie 
M  ll  L  S  A  W    Set  Chic  A  N  W 
Mil  A  North    Sm  Cli  M  ft  St  P 
Minn  A  St  L  1st  cold  7a..  1921 

Iowa  Ex  1st  cold  7s 1909 

Pacitio  Kx  1st  cold  09...1V21 
South  West  Ex  lstg7e.l91o 

1st  consol  cold  5s 1984 

let  and  refund  cold  4s. .194V 
Dee  M  A  Ft  U  1st  gn  4s. . . '.;.". 
Minn  A  St  L  cii  See  B  C  R  A  N 
MStPASS.M  cone4intgn'3S 
M  S  S  M  A  A  1st  c  4  int  gu  1926 
Minn  Un  »«  St  1'  M  AM 
Mo  Kan  A  Tex  1st  c  4s.. .1990 

2d  cold  4s (719VO 

1st  ext  cold  5s 1V44 

St  L  Div  1st  ret  c  43.. ..2001 
Dal  A  Wa  1st  TO  g  5a...l94o 
Kane  A  Paa  1st  g  4s..  .1990 
Mo  K  A  E  1st  to  a  OS...1V4-. 

M  K  A  Ok  1st  era  58 1942 

M  K  ATolT  1st  gug5s.l942 
Sher  sti  A  so  1st  cugSs.1943 
Tex  A  Oklalst  cu  g  5s.. .1943 

Missouri  Pacine  3a7s 1900 

1st  consol  gold  Os 1920 

Trust  gold  5s  stamped. al917 

Registered <il917 

1st  cod  col'l  5s 1920 

40-year  sold  loan  4s 194" 

Cent  Br  Ky  1st  cu  g  4s. 1919 

Leroy  A  C  V  A  L  1  st  g  5s  1  V2ti 

Pac  K  ot  Mo  1st  ex  g  4s.  193s 

2d  expended  cold  5s...  193s 

8t  L  Ir  .MA  Seen  cou  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 V3 1 

Unineit  A  ret  gold  4s..  1929 

Rrr  A-  M  Div  1st  g  4a.. 1938 

Verdi  V  I  A  W  1st  g  6s.  1926 

Mob  A:  liirm  prior  neii  efts  1945 

Mortgage  gold  4s 1945 

Mob  J  A-  K  0  1st  cons  a  58.1968 

Mob  A  Ohio  new  cold  6a..  1927 

let  extension  gold  6s../il927 

General  cold  4s 193s 

Montcou  Div  1st  g  5s. .194 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1331 

MAO  coll  4s    see  Southern 
Mohawk  A  Mai     beeii  V  C  A  H 
Mouungahela  Kiv    bee  BdsU 
Mont  Cent     See  til  P  M  A  M 
Morgan's  Da  A  T    bee  S  P  Co 
Morris  A  Essex  .See  Del  LA  W 

^!  ash  Chat  A  st  L  1st  7a.  1913 
I  1st  consol  cold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 

McM  M  W  A  Al  1st  68.. 1917 

TAP  Branch  1st  6s. ...1917 

Nash  Flor  A  Shet    bee  L  A  N 

Nat  of  Mex  prior  lien  4  4s.  1926 

1st  consol  4s 1951 

NewHAD  bee  N  Y  N  H  A  H 
N  J  June  KK  bee  N  Y  Cent 
New  A  Cin  Bdge  bee  Penn  Co 
N  O  A  N  E  prior  lien  g  Os  p  1  v  1 ft 
N  Y  Bkiu  A  .Man  Belt  bee  L  1 
N  YCeufA  H  Rivg3  4s.l997 

Registered IV'.', 

Deben  g  4s 1934 

Lake  Shore  coll  g  3 4s...  199 s 

Recistered 1998 

Mich  Cent  coll  g34« 19 ■'- 

BeeUtered 1998 

Beech  Creek  1st  gng 4s. lv.ic 

Kecistereil 1936 

2d  cu  goldSa 1936 

Bee  liCrBxtl«tKy«aa6196] 
Cart  A  Ad  lslgn  g4s.„19Hl 
Clean  lilt  (joallatsl  4s.  19441 
(jouv  A  o«'.velstgng5s  1V42 
Moh  A  .Mai  1st  gng4s..l991 
N  J  Jiin-j  g  gu  1st .  4a...lVst; 
N  Y  A  l'u  lstcongug4s  1993 


/riif 

hri,lan 


UN 
J  J 
J. I 
.1  s 
MS 
M-S 

i  n 
M-S 
JJI 

w  s 
.1  J 

KA 
K-A 
K  A 
At) 
W 


A-O 
At) 

.1  ■  J 


i  j 

.My 
lly 
A  0 
PA 
M-S 
M-S 
JD 


J-L 
JI) 
AH 
ID 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
KA 

MN 
A-O 
M-IM 
I' -A 
A  -(> 
M-N 
MS 
ID 
MS 
.M-N 
M-N 
.M-S 
M  ■  S 
E-A 
M-S 
f-A 
J-J 
FA 
J-J 
A-O 
A-o 
J-J 
M-N 
iVI-S 
J-J 
J-J 
J-J 
J-D 
U.-J 
li-S 
FA 
<V-h 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J  J 
A  O 


A-O 

J-J 
J.J 
VI -N 
FA 
FA 
FA 
F-A 
J  J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 




.  ;:i  V.  l:u  ', 

I20«s 

109      

I'-'U-,, 

70       7B^ 

1UMH' 

ll's's 

HUsj 



96 

i;..    H9 

116     

ILisj 

106     




103% 

io7«9  io7:,4 


SO         S'J 

■.r.'a  Sale 

IV,  sale 
V  1 
9V 


139  

106  

\VtH 

HI/  

113  114  S. 

V7  

99  


i  1 12  U  . 
lu.  Si . 


WH>%Sale 

89        Mil 
Hitl-VlOT'o 

92        93 '< 
10ba4 

96  s2    97  Hj 

ll4a4 

Iu9      Salt 

10834 

10»>9 

109  -s 

102'4  .... 

lalij 

105  s,... 


Hrtf) 
Kange  or 

lust 


I. Oil) 

10V 

i ::  l  -v, 

hi 
121  '-., 
74  »e 
I14Si 

1  c  i  1  -. 
1UM 

98  Sj 

lift 
I  1 6  S) 
L07 


Mar'nfl 
NoVOli 

Apt  '08 
May 'DC 

Hit  •".-, 
Sep  '"."• 
\..\  '•■• 
liee'06 
sop  'no 
Dee'Ofi 
Sep  '06 
Deo '00 

.Mm  'oft 
Deo'06 

NovM  • 


5  9 


\ 


I03<4      M3', 
104      A 

in;1., 


Lpt  08 

1U71-.- 


BO  i<j       B 1 :,~ 
24  Sj       ■:;, 
1 9  20 


i^sjNmvm;. 

'90*8  J 'ly '01 


105      May'OV 


137  J'ne'O.-. 
Ill  S3  Oct  dft 
1 20  Si  Apr'Oo 
113'4  Mar'05 
11434  7s"ov'0.:' 
97  Dec  '05 
97  U  Aug'05 

102  4  Dec  '05 

103  Nov'01 


101 

93  Si  Salt 
97  Si    V8 

107S2 

104      

1194 

116    Sale 

'iiWvT' 
9434  Sale 
luc 

113     

98 

125"^;'.;!; 

124 

99 

llz34 

9-Sj 

99      101  Si 


121       121v 

H414ll434 
H8'« 

114*4 

113S, 


113 


107 


99 '<  Sale 

9li  -4 

100  S,Sale 

s."4Salt 

88        91 

8D       90 

9  1 

106      


1H7J4 

90      . 
10U 
•91       , 


105 'h  107', 

1H2'4 

ioi    loe 


IUO'h 

106  Si 
99 

111: 
96  Si 

lift's 
Uis-V 
Ills 
lO/Sj 

IU2', 
12  2  4 
105  Si 


10034 
89 

Dec '05 
l>ec'05 

Xnv'H'l 

Nov'05 
1  >cc 'lift 

109 

109 
Dec  'Oft 
l)i  e  '"ft 
Dec  '05 

1.2  '. 

10534 


107*3 

93  Si 

97  S. 
110 

104  S, 
[20 

116 
116 
94«« 

9-14 


Dec '05 
98  5a 

Dec '05 

Mar'05 

104  S. 

Dec '05 
116  S. 

Nov 'Oft 
95 

VI  7s 


1 11 4  Mar '04 

9t>      Oct  'Oft 
98      Dec  Mft 

121  Nov'05 

122  U2 
98  Sj        98  Sj 

i  lft34  Nov  00 

92 '4  Oct  '05 

101      Nov'04 


121*4  121S. 
H4Sj  U4Si 
124      Oct  'Oft 

U 7 14  M;i!-''>ft 
113     J'ly'04 

106     Oct  'Oft 
85  !4       85% 


1. 
20 
119 


/.'<!  n  </e 

since 

Jn»tiar\i  ; 


/.cue     IIk/h 
LOU      109 
12B«a  132 
I2BH,  12M 

ill      111'. 
1 2 1  s3  1  g  1  i.j 

,  1  '. 
I  i:;'h  li4'„ 

!  i  12  '4 
I  OH     lln 

11441  164 

1 1 2  4  1 1  ft 

;    I   I6S., 

107      Di7 

9s'4     99 '4 


108  107 
104  104 
I06'-.  109 


7::-„  82»4 
19  984 
11       20 '4 


94 's    99  Sj 


99  Si        933i 

98  4        98  Sj 
100         loi'V 
89  S3        91 

89  4I»i.'.).. 

911 

90  N"cV95 

106%  s.p  '11. 
I02      Mai '04 


9ft      Apr  '(12 


17 


81 

1 
129 

J21 


HI..  Nov'oft 
loft  oct  '02 
lOd     Sep  'Oft  '• 


137     137 
108*1  1 1 1  °t 
120  4  122 
1 13  Si  1184 

113a,  11734 
984  W 
>M        98  Si 

99      10234 


100  's 

-l-'4 

io:;j4 

B7 

107 

94-% 
111 

104  »8 
108 
106% 
1014 
1024 
1214 

105  4 


1(14  4 
90 

lii'.n, 

94 
107 

97  4 
1 1  ft  -.. 

lOV'j 
110 

1074 
108s« 

107 

125=6 

110% 


107       1104 

93  4    964 
95        98  4 

104  4110 
103  105  Si 
1164120 
1154U9 
116  116 
93%    96% 

94  98 


934    93  4 
Oft  4  100  4 
lv.0%130 

129      126 

964    99  4 
W334  HS^ 
924    95 


120      123 

114  117 
119  124 
1174U74 


105  4105  4 
793«     85  4 


98% 100% 
98  4  1004 

100     102^ 
89  4    V3 
H8  4    91 
89%    914 
89        90 

105%  107  4 


105      106 

ii>:i "  107 


UIIMIs 
.N.  V.  STOCK   KXi'll  A-. 

wkkk  KMiiN.i  d»o  22 


s  \  i'.hi  a  11  It— <ctmrlnu»dJ 
Nor  a  Mont  1st  cu  g  fts.ivit; 
West  Shore  1st 4s gn... 2361 

Roglatered 2361 

Lake  Shore  gold  :;'-js ivv7 

Registered     1997 

Debenmn   u     - 

Del  fti<...  a   I'oi  1st  ,s.  1006 

h.i  \  a  •  ■  •.:  1st  cue 5s.  iv;:s 

Malum  CI  It  It  1  st  6a.. 1934 
Pitts.McKA  Y  1st  cuds.  1932 

2il  emu  lis 1984 

.McKeesA-  li  \    Lai  g8a  191s 
Mich  Cell!  1st  coUHol  r.s.  1:1119 

6s LBS] 

Registered 19. 11 

4s I  111 

Registered lvio 

J  LA  S  1st  g  3Sjs L96I 

1st  r84a lVft'j 

Bat  C  a.  stur  1st  cu  g3a.l989 
N  V  A  Harlem  g  34*. ..2000 

Registered 2000 

N  V  A  North  1st  g  5s...  192 
It  W'Aocon  1st  exl  fts./i  192 
osweA  K  2d  cu  c  5s. . ..  1]  9  1 .. 

R  W  A  o  1'  it  1  st  gu  n  6a.  1918 

Utlc.lA  Blk  Kivgug4s.l922 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered i.i.i. 

N  V  A  Greenw  Lake    bee  Erie 
.V  Y  A  Har    bee  N  Y  C  A  lliul 
N  V  l^tck  A  W     .See  D  L  A  W 
N  Y  L  E  A  VV    bee  Erie 
X  V  A  Long  Br   .See  Cent  of  N  J 
Xew  York  New  Hav  A  Hart— 

Housatonic  R  cou  g  5s..  1937 

N  H  A  Derby  con  cy  68.1918 
X  Y  A  North    See  N  \'  C  A  1 1 
X  Y  O  A  W  ref  lstg  4s..i/1992 

Regis  35,000  only sl992 

X  Y  A  Put    bee  N  Y  C  A  11 
X  Y  A  R  B    .See  Long  Island 
X  Y  S  A  W    See  Erie 
X  Y  lex  A  M     See  So  Pac  Co 

X01  A  South  1st  g 5s 1941 

Xorl  A  West  gen  g  6s 1931 

Iniprovem't  A  eltg6e..l934 

New  River  lstg  6s 1932 

N  A  W  Ry  1st  C0I1  g  4s.  1996 

Registered 1996 

Div'l  lstlAgeng4s...lV44 
POCSJl  (;  A  C  joint  4.S..1941 

CCAT  1st  gu  g5s 1922 

Sell)  VAN  E  1st  gu  g  4s  1989 

North  Illinois     See  Clii  A  N  W 

North  Ohio    See  L  Erie  A  W 

Nor  I'ac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Regist  ered a'2(  H  7 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  A  O,  coll  tr  4s    tteeUtNor 

St  P  A  N  P  gen  g  6s.. ..1923 
Registered  certific'8..1923 

St  Paul  A  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1V6> 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Nor  Wis     .See  C  St  P  M  A  O 
Nor  A  Mont    .See  N  Y'  Cent 

Olud  A  W     See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  KR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  N  Y'  C 
O  C  E  A  St  P  A'ee  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Fac  Coast  Co  1st  g  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  tundg 44s. .1917 
Siuk  Mind  subsidy  g6s..l910 
Penn  Co— Guar  1st  g  4  4s.  1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.1937 
Guar  3 4s coll  tr  ser  B...1941 
Tr  Co  certd's  gu  g  3Si8.19i6 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CIA  P  gen  gn  g  4  s2s  ser  A. '42 

Series  B 1942 

Series  C  34s 1948 

Series  D34s I960 

Erie  A  Pittsgng348  B.1940 

Series  C 1940 

NAC  Bdge  gen  gn  g44s  1945 
PCCAStLgu4  4sA...1940 

Series  B  guar 1942 

Series  C  guar 194^ 

Series  D  4s  guar 1945 

Series  E  3S1guarg 194V 

series  F4s  guar  1953 

Pitts  Et  w  a  c  let  7a...  1912 

2d7s 1912 

3d  7s ftl912 

Penn  RR  1st  real  est  g 48. 1923 

Consol  gold  5s 1919 

Couri.I  gold  4s 1943 

Convert  lble  g  8  4a 1 9 1  ft 

Convertible  g  84b 1912 

Allcg  Val  gen  gu  g  4s...  1942 
CIA  Mar  1st  gn  r  4  4s.-1938 
D  R  K  K  A  Hge  1st  to  lsg.'36 
Gr  K  .to  1  ex  1st  cu  K  1  Si 


A  () 
J-J 
J-J 
J-D 
J-D 
M-S 
E-A 
.1  J 
J-J 
J-J 
J-J 
J-J 
M  S 
MS 
i,i  M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
KA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A  O 
A-O 
J-J 
J-D 
J-J 
M-N 


li  J 
O.-J 
O-E 
O.-E 
J-D 
J-D 

F-A 
Q-F 
E-A 
A-O 

J-D 
m-M 
J-J 


J-D 
A-O 


A-O 
J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
FA 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
MN 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M  N 
M-S 
M-N 
r-A 
J-J 


Prie* 

1   ,U,,,,J 


II 1  n 


A  3k 


Id'      109  Sj 

100*a  Hale 

i'oY)'BSalo 

10a    

123       

128      

'  13ft '-j 

139'i 

-  I  14:,4  ... 

lot; 
'  1214... 

-  I  is  4 

lull       ... 


97  V 

74     . 

1014  . 


112      . 

115V 


1044 

104       Sale 


123 


103     Sale 


10734 

181  4132% 

131% 

129V 

101  4  Salo 

100% 

94 
108 
100  4100% 


95 


1054  Sale 

103      104 

77     sale 


100  4  Sale 


1244.... 
116     .... 

115  4 
107  4 

984  '"' 

94  4 
117 


112 
111 


117 


99     100  >► 
113  4114'.. 


105 

Salt 

109  4 

sale 

93  4 
92% 

97  4 
119 

V3  4 
98 

115 
11334 

984 
99 

9S'., 

984 

104 

1 1 1  4  1  1  2  \ 

11141124 


1024  , 

94      . 
198 


117  . 
112  . 
106  Si  . 


1074 

.  sale 
103  4  Sale 

101 '4    .... 


103  4  . 
110  4    . 


It  rck\s 
Kangr  or 

l.nsl   Sale 


l.oiv       High 


109      Dec   05 

107  107 

I  Oll'S,      loos 

994J'ne'05 

I I  u  S.      1  on  -. 

Muy'oft 

L284Se*pv06 
139    Jan '08 


109%  lpr'04 

l"2-n 

I  1  'i      .l'u.  'Oj 

LOO     .I'M   06 

L064XTov'0U 


97%       9 ,  V 
ib*6%Mar'06 


1  19  '-2  Mai '1  ft 
lid      Dec'.'. 

1  1:;',  .1.111  'OJ 

1074  iviVoft 
104         L04Ti 

103    Oct  'o; 


L3l%Apr*03 


103         103'. 
105%  Oct  'Oft 


1083)  Dec'O 
133  s,  Jan  ".1 
]324rMar'0 

I'jy'i  Nov  1, 
1014    102 ' 

v.i ».,  J'ne'o 
100     Dec'O 

91 4  98 
1 09  4  Feb '0 
100  4      100' 


105  105\ 
104  4  Nov'Oft 

77 

76  J'ly'Oo 
1004      10o4 


125  Oct  'Oft 

132  J'ly'99 

114  Dec 'Oft 

109  .I'lieoft 

100  1.    Xov'll 
94      Dec 'Oft 
1144xYug'0 


1  1 S     Nov'O; 
U24  Dec'O; 


1134 


99 
113  S3 


10434     1054 

102      Apr '02 

109 4       109  4 

10734  Dec 'Oft 

:•:;  .  Nov'Oft 

934        93  4 

97  Si  Dec  "Oft 

119        119 


10S4  Aug'03 

»8  4  beo'bi 
96    Jan '04 

102      Nov'OO 
9s '4  Apr '04 


lll34       1HJ4 
11134       111'., 

ll24J'ue'0a 

1034  D.  .  'lift 
94     Deo '03 


127%  Oct  '02 
121  ftlai'lH 
119  Apr '04 
107     DeC'Oo 

lllSjSep  '0  1 

dm;    Aug'O; 

98%       90 

lo^s^  1034 
in  I  4  Oct  'Oft 
110     Jan 'oft 


llOS.Ni.v'0.-. 


5  ° 


No 


:  16 


11 


Hnngt 

fi  1  nee 

January  1 


Low    High 


1074110 
107     I094 
9  ",  111:1 
9941  hi  4 

mo     in:  .4 

102      103  4 

12'i'v  i;/i"' 


122 
119 

.1  e 


124 

1  Jl) 
106 


97  MOO 
106  41064 


118      1194 
116     119% 


mm  si  1074 
104  1064 
103      103 


ft'. 


.1  I 
,461 


102  4  106% 
1034105% 


10834112 

123  4  133  4 

1324132% 

12934  1.9 '4 
100     104% 

"9*7"  100% 

914     VS 

109 '.j  ;o9  4 
100     1034 


10334  10(i34 
1034  106  4 

764  7^;;4 
74-,  763* 
99  4102 


125      126% 

i'1'4"  i'u" 

lo7  ■',  li)9 
994  ioi 
9^Hl     94 

1144  116  4 


lis 
111 


99 

112 


1134 

lift 


1014 
116  4 


102410ft  4 


108  4    111  M 

106      108 

va  ■, 

93 '4     91 

97         9  '    1 

11,34  I2u 


98  s..     9S  -i 


Ul:,4   H4Sj 

111 ',  lift'-, 

.  12  4  113 
103      lo.s  Sj 
93        <J6Sj 


106       109 


974102  a 

101  ■-  L07 
101  Sj  1014 

no    no 


1114 


>ll.sC'EM^AJiEOUt!*   BONUS— CentHiuwl  on  Next  Page 


<  oil!  mid  Iron 

Col  FA  I  Co  gen  sf  g  5s. .1943 

Convertible  iieb  g  5» 19]  1 

Col  C  A  I  Dev  gu  fts  B..1909 
Col  Fuel  Co  gen  gold  88.1919 
Gr  Bit  Coal  A  C  lstg  1 

Col  Iniliislsl  couvft- 
1  >t  |r«b  COll  6a  ^u  si  r  B. 

Contiu'talC  lst.sf  gn  fts  g.  19ft. 

Jetl  A  Clear  C  A  I  Cat  R  6&.1926 
2d  gold  ft» 

K.-m  A  a  c  a  c  1st  s  i  g fts. ;  vft  1 

Pleas  Val  Coal  lstgaf  fts.l'i-- 

Tenii  Coal  gen  5s 

i  inn  d.v  1st  g  8a 

Birrn  Div  i«i  eoaaol  6«. .1917 
Cah  C  M  Co  1st  an  g  8a.  1922 
DeBarCAI'  .1910 

V  Iron  1  oai  &  Co  1st  g  ft 


F-A 

F  A 
J-J 
VI -N 
A.-0 
W  A 
I'  A 
F-A 
J-D 
J-D 
JJ 
J-J 
J    J 

\  0 
JJ 
J  D 
F-A 

. 


10  1 

9  1 


1 02 


10.  4. 


DH 
,  112 


1034. 


103         103 

90     J'ly'o.' 


D'74 
1024 

7ft  4 

7ft 

l",i 
H)4  4 


J'ly'04 
78 
77  »4 

Mny'97 
Oct  '"•! 

100  4 
Oct  '05 


I4M 
1207 


102 


1064 

911 


88       78 

96  4    7/4 


107 


.  102 
:  18 

no 


108 


THcampii  nti«l  Telephone 
Am  Teli  v  A    '  el  coil  ti  is  1929 
Comm  Cable  1  • 

MetT  A  T  Isi  a  1  gfts 191s 

X  V  A  X  J  'ill  t'cn  g  6a. .1920 

West  Union  col  tr  cur  6s 

Fd  ami  real  eel  g 4 4a.. .1960 

Mut  Un  Tel  8  Mind  6s... 191  1 

North w  Tel  ;;iil  44sg..l934 

Unniitiii'iiirinc  A    IndiiMrin I 
\rn  00l  Oil  ext  44s 

Am  11  I'd  A  L  lataf  g6a. 

Allier    I     ■        eCUl    ll.  I>  ^'9-.  .  I'.IJft 
Mil   SlHI  lis    Mlv 
Alll  '1  111  l-.l.l    1  si   nil   t[     . 


Am  Tobacco  10  yr  g  Ds 


..1911 
..1944 


J-J 

V- J 

M-N 
•A-S 

J-J 

M-N 
M-N 
J-J 


■i  I 

A   0 

J-J 
\  O 

A 


97 

97  ;. 

DM  '-, 



104  4  104  ', 

104  4  1064 

97  4 

LOO 

Bal« 

IOI  S3 

in.: 

9J 

1  1  ft  '. 

-11'. 

Uali 

934  Die 'll 
064 Oct  oft 
109  4  May '05 
LO  ,!.i  .llv  '11:1 
109  L094 
1014  L044 
106  NTov'06 
103     J'ly'oi 


P74      97  4 
100 

'   I    ,       D'2'v 
PS      1 
11.         lift  •. 


1  . 


93  4    98% 

109  4  109  4 

i"»\  lV:i" 
107% 
1 104 


96  4  101 
94  4  1004 
77 

Mi'.' 4 
874 

1 104  11  «4 
.1        824 


'  No  price  Frblay;  latest  bid  and.  u«ke,  I.  a  Due  Jan    h  l)u»,  Feb    c  Due  .Mai    d  Due  Apr    /iDueJIy    «  line  Aug   o  Due  Oct    p  Due  S-tr  q  Due  Dec    lOptlol 


1780 
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c: 

RON  in* 

>  ^ 

J-rice 

WeeK » 

. 

ange 

BUMD* 

J^rice 

Week's 

--=       Hange 

N.  Y.  STOCK  EXCHANGE 

~  C 

hn  •<■  , 

Range  or 

-  c 

Stnce 

X.  V.  STOCK  EXCHANGE 

riiday 

/.an ye  or 

Since 

Wbeh  Ending  Deo  22 

■>-, 

Vet  12 

Last   Rait 

Ao 

lit  1111   ■ 

Week  BXDUra   DEC  22         ^ 

Jjec  <!2 

Last  .sale 

-;  '-    January  1 

Penu  KK — (Continued) 

lit  11                ,ISH 

l.o  in        lini'i 

l.nin     Hi  ah 

.■southern  .Pac  <jo — (Conlx'ivxua  1 

Him         Ask 

Low       Htult 

.\n 

Low   High, 

PhJla  BalA  w  1st  g4s.. 1943 

M-N 

108%  my 

108 H  I"  o'iH 

1015*4  100' 

Morgan's  i,u  Tist  7b. ;y;  -  a-o 

129%Not'04 

..  ...... 

Sun  tfc  Lewis  1st  g  4a...  !'.'.> 
UNJ  BBA0angen48.19  i : 

Pensacola  6c  All  .Vet;  L.  <fc  Nasi 

J- J 

Wl-  S 

101% 

1st  gold  ijs 

J-J 
J.J 

ll»»g 

101J4 

122     Dec  '04 
106    Sep '04 

110  s  Sep  'u  1 

1  Guaranteed  gold  6a ■  ■  A-O 

11-       

113     Jau '01 

Peo  *  East    dee  C  0  c  <fc  hi  d 

OreatCal  Ul  iroar g 5».  1921  J-J     103*4  104% 

103%  Oct  '06 

101      104% 

Peo&  Pek  Uii  1st  g  Os 192  1 

Q-F 

1  19      

i  ■  .     ,Tan  '"5 

.... 

123% 

S  A  &  A  Pass  1st  gi.                   '■  J-J 

tftfs  Sale 

89             89% 

lU      1              91% 

•_'<i  ?old4%s M92] 

M-N 

100%  

llll       ,    Dl   .''II 

.... 

103%  lo.i'-. 

So  f  ol  At  vu  ,       _                .  tfOll  .,'  -.) 

]'■!.•»  

107%  Oct  '06 

106 

PereKarq— Uliito  \V  M  6s  lVit] 

J-D 
A-O 

102% 

1  IS'D 

L2  1      ■  >ct  '0' 

1st  guai  .j  os cl9io  J-J 

llll  %  

109%  Jau '05 
102      Nov'1,5 

.... 

109%  109% 

i  1  1%  123 

8  Pot  Calls:  KiinUib  1906  A-O     1«'1% 

102 

1st  con  sol  gold  6s ID  19 

M-N 

Ill 

111%     1  1  i  -. 

7 

lll%114'a 

1st g6s series  R<b  P.. .1012  a-oi 

112%  Oct  '03 

112%  115 

Pt  Huron  Div  1st  g  58.1989 

SagTusrts  11  lHttru  u  4s.  1931 
Phil  B  6c  W    -See  Penn  HR 

A-(V 
F-A 

114     .I'ii. '.if. 

.... 

114      116% 

114%  1 
119      J  • 
108%  J'ly'05 
109%Feb  05 

1st  con  guar  g  5s 1937 

Stamued ..1905-1937 

M-N 
M-N 

D'3% 

10h%109% 

Plnla  A  Reading  cons  7s. 1911 
Pino  creek  reg  guar  Os... 1932 

J-D 
J-D 

1 135b 

114      Dec '05 

114     114 

SPacol.N  Me*  1st g 68..  191  1 

So  Pac  Loast  J  st  gu  4s  sr.1937 

J-J 
JJ 

1U8      109% 

126 

137     Nov'97 

Pitts  Cm  &  St  L    See  Pen n  Co 

Tex&NOSabliivlst  gOs.1912 

M-S 

Ill    

111      Dec'u5 

L10%112% 

Pitts  Cleve  &  Tol    see  h  6c  o 
Pitts  Ft  W  <fc  Cli    See  Penn  Co 

Con  gold  5s 1943 

Soutlitin— 1st  con  g  6s 1J'.)4 

J-J 
J-J 

111     Ang'05 

120         1j1% 

108%  111 
117%121% 

12034  Sale 

61 

Pitts  June  1st  gold  6s 1922 

Pitts  <ft  L  Erie  2(1  g  5s...al928 

J-J 
A-O 

122      

107     

120     Oct  '01 

112  %  rx'C'02 

Registered 1994 

Mutidi  Oluocoll  tr  g  4s..  193.* 

J-J 

M-S 

110     Feli'iii 
98           98  ■* 

98      Sale 

15 

96%  102 

Pitts  McKces  &  Y  See  N  Y  Cen 

Mem  Div  1st  g  4%-6s...l99b 

J-J 

119     li<i% 

118     Ang'06 

118     118% 

Pitts  Sh  6c  B  K  1st  g  6s...  1940 

A-O 

119     

119     Dec'O.-, 

.... 

117  %  121 

si  Louis  div  1st  g  4s 1961 

J-J 

101% 

100"4      100:,4 

7 

97«-jlOl% 

Pitts  &  West    A'ee  B  <fc  O 

J-J 

119     121 

98    J'ly'97 

Ala  Cen  R  1st  g6s 191*-,  J-J 

Atl<fe  Dauv  1st  g  48 194*1  J-  J 

115% 
*99      ... 

118     J'ne'05 

98%.Mar'05 

:::: 

117%118 

95%    98% 

Pitts  VT  &  Ash  1st  con  58.1927 

M-N 
J-J 
J-J 
A  0 

IHHj 
104     Sale 

116     May'05 

ukPr    imv 

103  'oDue'UJ 
100         100 

l5 

116     116 

i(H)7H  H/41s 

mo    103% 
ys    101% 

2d  4s    .                            .  1948 

J-J 

90  %  Dec  '04 

All  6c  Van  1st  g  guar  4s. 1949 

Col  <k  Gieeuv  1st  68 1916 

F  I  Va  <fc  Ga  Div  g  5s. .1930 

A-O 
J-J 
J-J 

95% 

116% 

11..% 

116%  May'05 
115%Aug'05 

.... 

116%116% 

Jersey  Cent  coll  g  4s...  1051 
Rensselaer  6c  Sar    Nee  it  <fc  H 

100     

114     116 

Con  1st  gold  5s 1956 

M-N 

119% 

118%      119 

12 

118     122% 

Rich  <fc  Dan    Aee  South  Uy 

E  Ten  reor  lien  g  5s 193n 

M-S 

116% 

115     Nov'05 

113%  116 

Kich  6c  Meek    see  .-.on  I  hem 

Ga  Pac  Ry  1st  g  6s 1922 

J-J 

123%  125 

12434  Nov'05 

121% 125 

Bio  Gr  West   .See  Den  6c  Rio  Gi 

Knox  &  Ohio  1st  g  68.. .1925 

J-J 

125% 

12634  J  ne'06 

123%  127 

Rio  Gr  June  1st  gu  g  5s...l'.i3!i 
Rio  gr  So  1st  gold  4s 1940 

J-D 

108*2 

109     Mnr'Oo 

109      109 

Rich  iic  Dan  con  g  6s 1915 

J-J 

115%  117 

115%     115^4 

1 

114%  118 

J-J 

76       78 

76           76 

6 

75        81 

Deb  5s  stamped 1927 

A-O 

111      

114     Sep  '05 
98     Feb '05 

112     114 

J-J 

91     

89     Jan  'Oc. 

■  -•- 

89        89 

R1CI1&  Meek  1st  g  4s.. .1948 

M-N 

96%    98 

Koch  &  Pitts    See  B  R  6c  P 

So  Car  &  Ga  1st  g  5s 1919 

M-N 

107%  Sale 

107%     IO8I4 

6 

107%  111 

Rome  Wat  <fe  Og    See  N  if  Ceul 

J-J 
J-J 
J-J 

10634 

100 

106%  Oct  '05 
100     Dec '05 
101 '4  Aov-'Ol 

.... 

106%106% 
99      100 

Virginia  Mid  ser  C  6s. ..1916 
Series  D4-5s...           ..1921 

M-S 
M-S 
M-S 
M-N 
M-N 

116% 

110 
112%.. 

113% 
112%... 

123     Feb'02 
110     Dec'04 
113        113 

11434  Nov'05 
H4%J'ne'05 

Og&L  Cham  1st  gu  4s  g.1948 
Rut-Canad  1st  gu  g  4s. ..1949 
CJag  Tus  <fe  11    See  Pere  Marq 
Ot  Jo  &  Gr  Isl  1st  g  4s. ...1947 

Series  E  5s 1926 

1 

113     114% 

Oeneral  6s ..1936 

L14%117 

Guar  stamped 1936 

114%114% 

J-J 

94     

94SiDec*03 

93       96 

W  O  <fc  W  1st  cy  gu  48. .1924 

F-A 

95  % . . 

97%  May'05 

97       9734 

St  Daw  &  Adiron  1st  g  5s. 1996 

J-J 
A-O 

West  N  C  1st  con  g  6s.. 1914 
S  &  JS  Ala    See  D  <fc  N 

J-J 

115% 

115%Nov'oi 

.... 

115     116% 

2d  gold  6s 1996 

135 

St  D  &  Cairo    See  Mob  6c  Ohio 

Spok  Falls  <fc  Nor  1st  g  6s. 1939 
Stat  lsl  By  1st  gu  g  4%s..l943 
Syra  Btng  <fc  N  Y    See  D  L,  <fc  W 

J-J 
J-D 

117     J'ly'00 
100     Nov'04 

St  D  &  Iron  Mount    See  M  P 

St  L  K  C  &  N    /See  Wabash 

St  D  M  Br    See  T  Hli  A  ot  St  L 

'i'erAot  StDlstg4%s..l939 
-List  con  gold  5s 1894-1944 

A-O 

10934  .. 

lll%Apr'05 

Ul%112% 

St  D  &  S  Fran  2d  g  6s  CI  B  1906 

M-N 

101^ 

101^  Deo 'On 

101     10434 

F-A 

* 122% 

122     Dec'05 

121      125% 

2d  gold  6s  Class  C 1906 

M-N 

101 H 

104%  Feb '05 

104     104% 

Gen  refund  s  1  g  'is 1953 

J-J 

101%  sale 

101%      101% 

1 

98%  101% 

J-J 

129^132 

130     Dec'05 

129%  132 

St  D  M  Bge  Ter  gu  g  5s.  1930 

A-O 

109 

112%J'ly'04 

General  gold  5s 1931 

J-J 

115H2116 

114  H- Oct  '05 

112%  116 

Tex  <fe  N  O    6'ee  So  Pac  Co 

St  D  &  S  P  UK  cons  g  4s. .'96 

J-J 

.....        ...... 

98%  Sen '05 

.  ... 

98%  100% 

Tex<fe  Pac  1st  gold  5s 2000 

J-D 

122     123 

122         122 

23 

120%  125% 

Southw  Div  1st  g  5s. .1947 

A-O 

102      

102"n  Aug'05 

101      102% 

2d  gold  inc  5s ?2000 

Mar 

100     Nov'05 

9334  102 

J-J 

87=8  Sale 

87            87 3^ 

31 

87        94% 

Da  Div  B  D  1st.  g  5s 1931 

J-J 

ib"9% 

112%  Dec'05 

106%112% 

5-year  gold  notes  4%..  1908 
R  C  Ft  S  6c  M  con  g  6s.  .1928 

J-D 

M-N 

95 
122      

95     Dec'05 

125     Aim  '05 

.... 

95       97 

124%  126% 

WMinW<fcNWlstgu5s  '30 
Toi<fe  O  C  1st.  g  5s 1935 

FA 
J-J 

i'l5%  iltf" 

106%  Nov'04 
116         116 

2 

ii4%ii6% 

K  C  Ft  S  &  M  Ry  rel  g  4s  1936 
K.C&MR&Blstgu5s.l92y 

A-O 

A-O 

88^i  Sale 
100      

86%        fcS's 

98 

86%    92 

Western  Div  1st  g  6s.  ..1935 

General  gold  5s 1935 

Kan&M  lstgng4s 1990 

A  O 

J-D 
A-O 

116 

106^ 

98        98% 

111     May'04 

10984  Sep '05 

98%  Dec'05 

";.' 

107%  112 

St  Douis  So    -See  Illinois  Cent 

95%    99% 

St  D  S  W  1st  g  4s  bd  ctls.1989 

M-N 

96  ?8   97 

96           97 

24 

96%101% 

J-J 

93 

03     Oct  '05 

91        95 

2d  g  48  inc  bond  ctt's...j>1989 

J-J 

86     Sale 

86%  Dec '05 

84       87% 

Tol  St  D  <fc  W  pr  lien  g  3 %s.  1925 

J-J 

91%    91% 

91%  Nov'05 

89%    92 

J-D 

80  ^  Salt 

80          80% 

27 

80       84% 

50-year  gold  4s 1950J 

A-O 

83     Sale 

81%        83% 

40 

»2        &7 

Gray'sPtTerlstgiig5s  1947 
St  Paul  6c  Dul    6'ee  A' or  Pacific 

J-D 

Tor  Hani  &  Butflst  g  4s.  A194H 
J  [lster&Dellstcongos  1928 
*J     1st  retund  g  4s 1952 

J-D 
J-D 

96%  101 
111     

99%  Nov'05 
112-4  Nov'05 

:;:: 

97        99 

110%113% 

St  Paul  M  &  Man  2a  6s.. .1909 

A-O 

108     110 

108     Nov'05 

107%  113 

A-O 

93 

96% Sep  '06 

95*4    96% 

J-J 
J-J 
J-J 

139k 140 

140 

113=8 

139%  Dec'05 
1 40     May'02 
113S8     H3\ 

.... 

136     140 

Un  Pac  RR  &  1  gr  g  4s  ...1947 
1st  lien  convert  4s 1911 

J-J 
J-J 
M-N 

106%  Sale 

101% 

148  .Sale 

105%     106*4 
105%  Dec  05 
140%     149 

182 
458 

104%  108% 

103 -a  106% 

Reduced  to  gold  4%s..l933 

5 

111     116 

112%  148% 

J-J 

M-N 

109H» 

116%Apr'01 
112     Oct '05 

Registered 1911 

Ore  Rj-  &  Nav  con  g  48.1946 

M-N 

J-D 

101 

140     Dec'05 
100%     100% 

'4'i 

116%  137% 

Dakota  ext  gold  6s 1910 

110%  112% 

100%  104 

Mont  ext  1st  gold  4s 1937 

J-D 

103      

103        103 

1 

102%  105% 

Ore  Short  Dine  Istg6s..l922 

F-A 

126      

125     Dec '06 

... 

12334  127% 

Registered 193'i 

J-D 
A-O 

103%  Sep '05 
102%  Oct '05 

.... 

103%103% 
102%10434 

Guar  retund  4s 1929 

J-J 
J-D 

119% 
9534  Sale 

RsO         120 
95%        96 

3 
235 

117  -a  120% 

E  Minn  1st  div  lstg  08.. 190b 

ibT^ 

95%    i^S^ 

Nor  Div  1st  gold  4s 1948 

A-O 
J-J 
J-J 

Registered 1929 

Utah  &,  Nor  1st  7s           1908 
Oold  5s 1926 

J-D 
J-J 
J-J 

108% 

96     Dec'05 
112     Dec'03 
114%  Apr '02 

.... 

96       96 

Minn  Union  1st  g  Os 1922 

124     May'05 
136% Sep  '05 

.... 

123     124 
135      135 

13078 

J-J 
J-J 

U9"a8 

13434Dec'04 
119%     120 

Uni  N  J  RR  &  C  Co  6ee  Pa  RR 
Utah  Central    *ee  Rio  Gr  Wes 

22 

118%120 

WU1&  SF  1st  gold  5s..l93fr 

J-D 

12 1%  Oct  '06 

.... 

121%121% 

Utah&  .North    See  Un  Pacific 
Ulica  &  Black  R  See  X  Y  Cent 

8t  P  <fc  Nor  Pac    See  A  or  Pac 

St  P  &  S'x  City  See  O  St  P  M  <fcO 

\J  andalia  consol  g  4s 1955 

Vera  Cruz  &Plstgu4%s  1934 

F-A 

103     

10334  Ang'05 

103%  104% 

Salt  Lake  C  1st  g  s  I  6s. ..1913 
SFePres&  Ph  lstg  5s.. .1942 

J-J 

M-S 

F-A 
J-J 

109% 

lOO-^s  Dec'05 

... 

109%  1093*. 

1021, 

101%;Nov'05 

101%  101% 

8  A  &  A  P    Aee  so  Pac  Co 

Ver  Val  1ml  &  W    £ee  Mo  P 

SF&N  P  1st  sink  1  g  5s.  1919 

J-J 

10934 

110     Oct '05 

108     110 

Virginia  Mid    See  South  Hy 

SavF&West     iS'e«Atl  Coast  L 

Va  60  southw't  1st  gu  5s. 2003 

J-J 

no    in 

110%     110% 

5 

107%112% 

Scioto  Val  <fc  N  E  See  Nor<te  W 

\\I  abash  1st  gold  5s,.      1939 
VV      2d  gold  5s 1939 

M-N 

115%  Sale 

115%     116 

49 

11434  119% 

Seaboard  Air  Dine  g  4s..  .1956 

A-O 

SS^  Salt 

88  *4       89% 

12 

8434    92 

F-A 

106%  sale 

106%     106% 

29 

106%112% 

Coll  tr  retund  g  os 1911 

M-N 

102      102», 

102%  Dec'05 

102     105 

J-J 

* 90 

91     Sep  '05 

90       91 

Car  Cent  1st  con  g  4s.  ..1949 

J-J 

98  !4 

y8%  Nov'05 

95       98% 

Series  B 1939 

J-J 

75%    76% 

75%       76-4 

68 

H6^    8434 

Fla  Cen  <fc  Pen  1st  g  os.1918 

J-J 

108     

109     Feb '05 

109     109 

1st  lien  equip  8  td  g  5s. .1921 

M-S 

lOJ 

103     Ang'05 

102     103 

1st  land  gr  ext  g  5s  ...1930 

J-J 
J-J 

10358 

1st  lien  50  yr  g  term  4s.  1954 
Det  6c  Ch  Ext  1st  g  5s. .1941 

JJ 
J-J 

95 
110 

92     Apr '05 
110%  Oct  '05 

.... 

92        92 

Consolgold  os 1943 

109 14 

]  09  %  Mar'06 

109%  109% 

10934  112 

Ga&  Ala  Ry  1st  con  5s  01945 

J-J 

112^114 

112%  Oct '05 

109%  114 

Des  Moin  Div  1st  g  4s. .1939 

J-J 

92 

97     Nov'04 

GaCar  &  No  lstgugos  1929 

J-J 

L12H» 

110     J  an '05 

110      110 

Ob  Div  1st  g  3%s 1941 

A-O 

88     Apr '05 

86        88% 

Seab&  Roa  1st  5s 1926 

J-J 

112 

lll^May'OS 

Tol&  ChDiv  1st  g  4s.  ..1941 

StChas  Bridge  1st  g  6s.  190b 

Wab  Pitts  Term  1st  g  48.1954 

M-S 
A-O 

J-D 

95      

97     May'05 

109%Mar'O3 

86%       87% 

.... 

95        98% 

Sher  Shr  &  So    See  M  K  &  T 

Sil  Sp  Oca  <fe  G  See  All  Coast  D 

86% 

37 

86%    yo34 
31:f    45% 

Sod  Bay  &  So  1st  g  5s         1924 
So  Car  &  Ga    See  Southern 

J-J 

105 

102     Jan  '03 

2d  gold  4s 1954 

Warren    .see  Del  Dae  <fc  West 

J-D 

34%  Sale 

34%        35% 

115 

So  Pac  Co— RR  1st  rel  48.1955 

J-J 

97%  Sale 

97          97% 

258 

95%    98% 

Wash  Cent    6ee  Nor  Pac 

Gold  4s  (Cent  Pac  coll). k\ 949 

J-D 

9334  Sale 

93%       94 

33 

92%    97% 

Wash  O  &  W    -See  Southern 

J-D 
J-J 
F-A 

94     May'05 
lll%Aug'06 
101  »4      101  "a 

"68 

91        94 
104     111% 
100%  104 

West  Maryland  1st  g  4s... 1952 

Gen  &  conv  g  4s 1952 

WestJN  Y&  Pa  Istg5s..l93i 

A-O 
A-O 

J-J 

86%  sale 

68  %  Sale 

119% 

86%       8634 
67  %       68  % 
119        119 

45 
84 

5 

86%    94 

A&N  W  lstgug5s 1941 

65       68% 

Cent  Pac  1st  ret  gu  g  4s  1949 

10114  Sale 

118%  119% 

F-A 
J-D 
A-O 

99i4Mar'03 

87*4  Dec'05 

101%  Oct '05 

Income  os <il943 

West  No  Car    6'ee  South  Ry 

A-O 
Nov 

97% 

96%  Dec '05 
40     Mar'01 

.... 

96%    99% 

Mortguar  gold3%s..fcl929 
Through  St  L  1st  gu  4s  '54 

87  >4    88 
97     

.... 

87%    90 
99     102 

Gal  Har  &  8  A  1st  g  6s. .1910 

F-A 

10734  108^ 

108%Mar'05 

108%  110% 

W  Va  Cent  &  P  1st  g  6s. .1911 

J-J 

110% 

110     Ang'05 

110     112 

Mextfe  Paclstg6s 1931 

M-N 

110     

110     Dec'05 

110     115 

Wheel's <fc  L  E  1st  g  5s.. .1926 
Wlieel  Div  1st  gold  5s. .1928 

A-O 

114     11434 

116%  Sep '05 

113     116% 

Gila  VG&N  lstgugos.1924 

M-N 

107»4 

107%J'ne'05 

107%  110 

J-J      113% 

114%  May'05 

114%114% 

Houa  E&WTlstg  68.1933 

M-N 

102»4 

107"4Feb'05 

105%  107*4 

Exteu  &  Imp  gold  5s. ..1930 

FA 

111% 

lll%Aug'05 

tll%  114^8 

1st  guar  5s  red 1933 

M-N 
J-J 

102     105 h 
112»4 

103%J'ly'04 
113     Nov'05 

RR  1st  consol  4s 1949 

20-year  equip  s  i  5s  ...1922 

M-S 
J-J 

92 

99     

91           91 
102%  Dec'05 

6 

00%    9o% 

E  <fc  T  C  1st  g  5s  int  gu..l937 

110% 113 

102     102% 

Consol  g  6s  int  guar. ..1912 

A-O 

•Ill      111^ 

111         111 

1 

110%112% 

Wilkes  &  East    <See  Erie 

Gen  gold  4s  int  guar. .1921 

A-O 

98       9934 

99%        99  "a 

I 

95%  100  "4 

Wil  &  Sioux  F  See  StPM&M 

Waco  &  N  W  div  1st  g  6s  '30 

M-N 

120      

127%  Feb '02 

Wis  Cent  50-yr  Istgen4s.ly4y 

J-J 

95     Sale 

95          95%l  33 

90%    97% 

UlI.SCELiJLANEOLIS   BONDS— Concluded. 


tVlaniilactui-inK  iV  Industrial 

Cent.  Deather  20-year  g  5s.l925 
Consol  Tobacco  50-yr  g  4S.1S51 

Registered  4s 1951 

Distil  Sec  Cor  conv  1st  g  6s. '27 
Int  Paper  Co  1st  con  g  Os.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  starch  Mt'g  Co  1st  g  6s  1920 
Nat  Starch  Co  s  i  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s...  1946 

Income  gold  5s 1940 

Us  LeathCostdebg6s..l913 
USKealty&Iconvdebg5s'24 
U  S  Steel  Corp  10-60  yr5s.d'03 

Registered April  1963 

Va-Car  Chera  col  tr  5s  g„1912 


A-O 
F-A 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
J-J 

M-N 
M-N 
A-O 


10034  Sale 
8034  Sale 


83%  Sale 
110% 

95       99 

104% 

*93 
107 

80 

71 

42 


Sale 

85 

75 

Sale 

134  Sale 

107%  108 

loo 

96%  Sale 

"99*4  '.'.'.'.'. 


99%  100% 
80 14  8034 
85  Dec'04 
82  %       83  % 

110     Dec'05 
97%       97:<j 

104%  Dec'05 
97%  Oct  '05 

105%     107 
85     Dec'05 
75     Oct  '05 
41  46 

134  ■■■ 

107%Dec'0i 

99%  Dec '06 

96%       963« 

96%       96-\ 

100%  Oct  '05 


229 
6 

243 

"i 

"44 


no 

33fc 


■S23 


9734 

102  % 

74 

84% 

V7% 

83% 

107  »•• 

no 

91% 

'98% 

10234 

105% 

97% 

98 

101% 

108 

85 

93 

59 

75 

41 

59 14 

1% 

8 

107%  112% 

93 

103% 

92 

99% 

92% 

98% 

99%  101% 

Miscellaneous 

Adams  Ex  col  tc  g4s 194S 

AmDkcfelmpSs  See  Cent  N  J 
Am  SS  Co  of  WVag5s....l920 
B'kl'n  Ferry  Co  1st  cons  g  5s  '48 
ChicJc&  St  Yard  col  e5s.  1915 
DetM&Mldgr  incomes..  1911 
Iloboken  L  6c  I  gold  5s. ..1910 
Mad  So  Garden  1st  g  5s. .1919 
Man  Bch  H  &  D  gen  g  4s..  1940 
Newp  Ne  Ship  iDDis  rtl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Doan  sue  4  %s.  1921 
St  Joseph  Stk  Yds  1st  4%s. 1930 
st  D  Ter  Cupples  Stat'n  tfr  Prop 
Co  1st  g  4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s. 1906 
USRed&  Ret  1st  sf  g  6s.  1931 
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21     83%  1 0'i 


'  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     6  Due  Feb    eDueMay    #DueJ'ne    TiDueJ'ly    .pDueNov    s  Option  Sale 
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44%  45^ 
105   105  V 


122%  122V 
26   28 
*5V   6 

239  239 


47 
*84V 
*192 

,113, 

131V 
*1V 

248*" 

* 

102" 

♦22V 
♦26  V 

ibs" 

*73 
31% 


47% 
85v 


3 
131V 

1J4 

12 
250 

10 
102 


3H. 
105 
74 
3J  V 


38  V 
105 V 


38 
105 
*-50 

13 
*91 
♦87  V  69 
•97  lo2 


13 


7    7 
41%  41-4 
100% 102 
10   10 


oV 
*1% 
24 
36 14 
•bo 
25 
715 


2 

24 

30  V. 
•65 

25  V 
ila 


28  v 

*6 
*-61 

81 

18 

♦80 

♦lie, 

*2V 

17^4 

10 

30 

-4% 

23  V 

♦r« 

1034 

63 
.4% 

86 

"1% 

S-% 

106^4 

33  •* 

'1% 
109 
*634 

*2% 
J1* 

•122 
12 

49% 

10% 
67% 

♦85 
4i) 

5*>V 
6  V 

7-4 
134 
*  i  3. 


29", 

•62 
82 

la 
81 


2% 

18 

10V 

31 

4  V 

23  V 

lu% 

1'4 

1/ 

63'-. 

5 

12 

86<% 

1  ', 

36 

108 

3.3j 

1- 

loy 

0 

2J4 

7', 

125 

12 

51% 

12'.. 

'•  ■  ', 

4H, 

57 
6". 
8 
134 


Md  win  11 

Dec  18 


85   86 

*103V  lo::% 

253  V  25334 

154  164 

•241   

171   172 


309 


75  V 

174 


*UIV 

*90 

93 


93 


•14    15 
58   68 
*24V  25 14 
195  195 


2  07*4  207v, 


65   59 

60   61 

•60   62  V 

99    99 
141V  143% 
♦90%  97  V 


98V  98  V 
114   .... 


'  24 

"93  V    94 
10  V    11 
35        35 V 
148*4  151V 
139%  139*8 
135      136 
42%    44 
105      105 


♦122V 

253s    26  V 
5%       534 
240     241 
175     175 
4634    47% 
85        85 
'190     195 
•3  V      6 
13 IV  132 
'IV       1*4 
*6  9  V 

245     248 

* 10 

102      102 
22  V    22  V 

♦26% 

*  3  v 

i'04V105 
73       73  V 
31       31V 


37  V    37 
103%104J4 
•50 

12% 

•91 
o7 

-9  j 


•50 
13 


67 
109 


6 14  6  V 
40V  41V 
95  V  101  V 


11 
45  V 
5 

1% 

23  V 

35 

••60 

21 

715 


11 
45  4 
6V, 

1% 

23  % 
36  V 
•75 

-5  "6 
7,5 


28 
*6 
"62 
78 
17 

f 

•117" 
•2% 

17 

9  % 

29*4 
4% 

23 
9% 

*1 

16V 

01>4 

4V 

11 

7  6  34 

"1"8 

32  V 
105*4 

32 
1% 
107 
5  V 
2% 
7% 
122 

ll34 

50 

lo  V 

54 
*85 
39  V 
9-4 
50 
6% 
8 
134 
.1  j, 


28 
7 
•62 
80  V 
1S14 
81 
1^9 

2*4 

17  V 
10 
30 '4 

4 '4 

23  V 
10 

IV 

16  V 
t>2V 

4*4 

11% 

65 

1'.. 
33 
106 
33  V 
1% 
109 
534 
-'\ 
7% 
122 
12 
52  V 
11 

67  V; 

88 
40 

9  ',, 

6v 
8 
134 


7  ui-:. .111  1, 

Dec  vj 


863*  86% 
103  V  103  V 
254  254 
154  V  151  >• 
241   24  1 
' 172 


'309 


175 


296   293 
1413<|  14134 

•90   

'i)S       95V 


15   15 

.08   58 
♦25  V  26 14 
196  195 


•207V 

55 

61 
•60 
'98  V 


65 
55 

65 
62  V 
99 
14334  147  V 
97   97  % 


•98   98 S 


•23  V    24 
93  V    93  v- 
11        11 V 
35        3o  't- 
151      153  V 
138V  140 
13..  V  136  V 
'43        44  V 
105      105 


♦122  V 

-434     26  V 
*5  ijj      6 

'241      

175     175 

47  V    47  V 

85       85  v 

'193     195 

3V      3V 

131V131V 

'IV      1K« 

* 9V 

247      247 

* 10 

102      102 

-22V 

♦26      

" 3V 

105  105 
73  73 
31        313, 


54        54 


38       38% 
104  V  105 

*-50      

*13        14 

•91      

'87V    89 
♦95     100 

ov    ov 

40  V    4u-v 
98%  100 


11 
46  V 

5 

134 
23 
36 
•60 

25% 

no 


ll 

46V 
6% 
1'* 

23  V 
36  V 
•75 
27% 
710 


28 
*6 
■60 
79 '4 
18 
81% 
'117 

2V 
17  V 
310 
30 

4  V 
23 

978 
'1 

16  V 
62 

4V 
11 
83  V 
*-l°8 
33 
105  V 
32  V 
•4  V 
108 

5J4 

2  V 

7  V 
120 
12 
51V 

]U34 

60  V 

8S 

40 

9  V 

■ .. '.( 
133  V 

LV 


•7 

•62 
8034 
18-4 
#1% 

119 

•J  1, 

173; 
10  V 
30^ 

4^4 

23  '4 
10 

IV 
16-, 
63 

-1  '■ 
12 
86 14 

La4 
3., '- 
106 
63V 

iV 
10J 

Oj4 

2  V. 
7  V 
121 

12 

53 

11 

61V 

88 

4i  V 

J-, 
io 

6'v 

7^4 

13i 


Weitim: ml  7 

Dec  ~'0 


87V    87V 
104  V  1043, 

•253 V 266 
151      154V 
241      241 
172      172 


*306 
28 


28 


* 175 

♦124      126 


•91 
•93 


91V 
95  V 


15        15 
58        58 
25?s    26'8 
194n8  1-95 


207  V  207  V 


6  5        5 1» 
63        65 

*60        62  V 

99  99 

147V14938 

98V    981/ 


98  V    98  V 
'112     


23V    2334 

93V    93  V 

11        11V 

35        35 

15034  152  V 

140      140 

136V  137V 

42  V    43 
105V 106 


122V 

24  78    26 


o-»4 


534 


240     240 


4658 

85 
192  V 

*3V 
131V 

*1V 

r 

248"' 
10 

102  V 
*22V 
*26 

r 
i05" 

*71V 

130  V 


47 

85 
194 

334 
13i34 

la4 

9V 
248 
10 
102->4 


3  V 
105 
73 
3076 


37r'e    38^ 
104a4  105 
'•50      

-13         14 

9  1         91 

*87        86 

'jo      100 

6  V       6  V 
39        40 
98  V  100^6 
1 1  V     1 1  V 


47-8 
5 

"158 

23 

34  V 
'-60 

26  V 
710 


48    . 
o 
2 
23a4 
36 
•75 
27  V 
710 


27^ 
'6 
•61 
78V 
17 

sov 

117 
2V 
17 

9  V 
2934 

4  V 
21V 

9a4 
-1 
16 
61V 
4V 
11% 
80^ 
-1-8 
32  V 

105 
32  V 
•IV 

107 

5  V 
2  V 

120 
1 1  V 
52 

loV 

69  V 
'85 
40% 
'•    1 
54 

6  V 

8 
132 

i"- 


28  V 

7 
■62 

80  V 
18 
81 
119 
2  V 

17  V 

10V 

30% 

4  V 

23 

9", 

IV 

1  il  v 

4  V 
12V 
85 

134 
33 
1U3 
3234 
J.  v 
108 

6v 

-V 
7-V 

113, 

06  V 

11 
"1  . 
85 

*4  7», 
9  , 
54  1 
6  V 
8v 
132 
i-'v. 


ThursUai) 
Dec   ■!! 


86°8    867i. 
104     1043, 


254 
154 
•241 
171 


25  1 
154  V 


171 


Last  dale 
Last  Last 
■ 28 


Last  Sat t 
'124      126 
Last. -i  ale 
Lake  Salt 


91 
•93 

Last 
-14 
58 
*24V 
193 
La  it 
Last 
207  V 
Las  1 


91 
95  V 

Sale 
15 
68 
26  V 

19434 
.sale 
•Sain 
207  '•. 
■•sale 


65       66 
Last  Sale 

•98  V  99  v 
11634  1-18  V 
-96V    97  v 


98  V    98  V 
'111      

Last, Sale 
Last  Sale 
Last  Sale 


23 

T6" 
33 
150 
139 
136V 

413.; 
UO6P4 

Last 

122  V 
2534 

*5V 


23 

93 

W\ 

34 
151% 
140 
137 

42  V 
106 
Sale 
123 

26  V 
6 


46% 

84  V 
•190 

*3V 
131 
Last 
Last 
-245 

10 
102 
■22  V 
Last 
Last 
105 
*71V 

31 
Last 
Last 


46% 

85 
193 

334 
131 
Sale 
Sale 
250 

10 
102 

Sale 
•sale 
105 

73 

31 
Sale 
Salt 


Lastsalt 
3734    aa.V 

104 V 104 V 

-■50    

"  .3  14 
90  9  1 
87  V     87  V 

Las i  S a 


5\ 

36 

97  V 
10  V 

48% 

d  K, 

Iv 

2134 

34 
*-oO 
25% 

700 
Last 

27  V 
Last 

•61 

78 

17  V 

79  V 

Last 

2  V 

15  V 
9% 

29 

*4V 

21 

9  V 

Last 
lp.% 

60 

4  V 
11V 
78-4 

IV 
32 
105  V 
32 
IV 
107 

5  V 


3734 

99  V 

12 

48% 

4J4 

23 

34  V 
•/5 
-6 
7  06 
.1  a  I  e 

28 
•V  ale 
•61 
7  9 
1734 
.■'V 
Sale 
2  V 
17 

tf% 

29-4 

•1  \ 

22  V 

9% 

S  a  I  • 

1:5% 

61  ■■. 

■l  'v 
12 


32  '. 
106 


1  V. 

10/ 


2% 

2% 

7 

7  V 

115 

1 1 5 

iO 

llV 

■>■'■, 

51 

10  v 

U)S4 

...; 

U.' 

86 

40-'4 

46', 

9  V 

9  V 

■ 

54 

6 

OV 

8 

8 

127 

12s 

IV 

1 

tYtday 
Dec   22 


XT', 
•103  V 

251  V 

154  V 
-241  

171         172 
775"       Nov'Of. 
Ill       Dco'06 


873, 

104  ••. 
264  V 
1*4  ^ 


175  Dec'O.' 

*124  126 

187  Oct  '05 

165  Oct '05 


-91  91V 

-93  95  V 

Wi       Deo'05 

*14  15 

58  68  V 

*24»4       2534 

192%      193 

Kii        Oct '05 

2J3        Aug'05 


101      oct'o; 


-62 

99 
147% 
•97  V 
175 
98 
114 
XI 
6U 
151 

-23% 
93 

10 

34 

150  V 

139  V 

137  V 

41% 

105  V 

S»4 

•121V 
25  V 
*5  V 
240  V 
174V 
46a4 
84% 
192  V 
3  V 
131V 
ZV 
13^4 
'243 
10 
102 
•22  V 
-6V 
J% 
105 
71V 
31 
73V 
lllHs 


64 

Dec '05 

99 

149  V 

98  V 

175 

98 

114 

Oct  '05 

( )ct  '05 

Nov'05 

24 
93 

10% 

34 

151% 
140 
13X 
42 
I0534 
Dec'06 


26 
6 
240  V 
175  V 
46a4 
85 
192  V 
3v 
131V 
Dec '05 
bep  '06 
248 
10 
102 


Dec '05 

Dec '05 

105 

71V 

31 
J'ly'05 
J'ue'O;) 


l-L0R8    .Nov'05 
ih  38% 

104  V  105  V 

•50  -50 

*13  J4 

'Hi 
-7V 


o'4 


37' 
9b-1 
11- 
,' 

-13 

22' 

HI' 

•-6J 

_2o' 
7oO 
lo 

28 

«V 

61 

78 

17 


8fV 
Dec'06 

534 

'.).' 
liV 
48  V 


23 

34  V 


no 

2 

16 

9 

29 


704 
Dec  00 

28 

Nov'05 

•61 

V  79 

17J4 

81 
Nov'05 

V  ^V 

V  16-4 
%        lo 
l4          29% 


22^-2 
9  V 

15  V 

61 

4  V 
11 -a 
79  V 
•1% 
32  V 

lUi) 

31  V 
iV. 
lu, 
i>V 


23  V 

9  V 

Dec'Oo 

16 
01 

4% 
12 

81 
,1% 
3.i 

H'.i 

3  1  '8 
i  L4 
lOi 


117 
10% 

49 

10 
57 
*83 
42->4 

9  V 
53% 

•'■■>. 
8 
12S 
!   * 


•  'f 
117 
11 
50 

lov 

6J 
:-■- 
44  V 

9  -. 
54 

'•'■. 

128 


BOSTON    STOCK 

KXCIIANGE 


UailroniN 

Atch  Toi>  <t  Santa  Felon 

Uo     j>rel 100 

Ronton  <x  Albany 100 

lioNton  Klevated loo 

BoHton  &  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvirtencelOO 
U0HI011&  Wor  Elec  Co 

Do    pref 

ChicJunclty*  US  Yloo 

Do     prel 100 

Con<&  Mont  Clans  4..  100 
Conn  &  Pass  Bi  v  pref  100 
Connecticut  Biver...lOO 

Fitchburg  pref 100 

Ga  By  &  lilectnc 100 

Do    ]>ref 100 

Maine  Central 100 

Mass  ElectncCos 100 

Do     pref 100 

Me-xican  Central 100 

N  Y  N  H  &  Hart. ...100 

Northern  N  11 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     pref.... 100 

Rutland  pref loo 

Seattle  Electric loo 

Do     prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass loo 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..loo 

Do    pref 100 

WoicNasli&  Boch..lOO 

illisceDaneoti!, 
Amer  Asricul  Cheiu.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSujrarBetin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 
Amer  Woolen .".100 

Do     pref 100 

Boston  Dand 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'cliusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Dine. 100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'ststk  coinlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  D'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref loo 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land L'5 

West  Telep  &  Teleg.100 

Do     pref 100 

Westing  El  <te  Mfg.. .    5t> 

Do    pref 50 

.Vilnius 

Adventure  Con 25 

Alloue/, 25 

imaisfamated  Copperlouj 
Aiu  Zinc  l-eadit  ;mu.    25 

\iKicoiiiia.' 25 ! 

Arcadian 20 

Arnold   25 

Atlantic 25 

Kmsliaiu  Uon  Min&  S  60 
Bonanza  (Dev  Co)...  lo 
BostouuonCifcG(rct«j  £1 

Calumet  <t  ilecia 25 

Catalpa  (SJiiveij lo 

Centennial .   26 

Central   oil 25 

Cons  Merour  ttold... 
Capper  KaugeConColOO 

Daly  -  West 20 

Dominion  Coal loo 

Do     piei 100 

Elm  Kivur 12 

fcruukliii 25 

Granby  consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consol..  5 
lsie  Koyale  (Copper).   25 


Sales 
01    the 

Week. 
Sliares 


1,080 

1- 

130 

28' 

17 

133 


10 
65 


BO 


60 

99 

100 


110 

477 

25 

1,036 


168 


224 

39b 


7 

14,2»0 

4( 

3 

154 

9 


260 

133 

6,001 

1,942 

26,446 

5i4 
3,24/ 
3,68-6 

80O 

'"1*3 

10,41o 

210 

105 

90 

1,972 

391 

21 

400 

354 


66 

66 

294 

80 


602 

182 
92. 


27,706 

2,413 

65u 

40 

46 

60 


if  ass  Consol... 

.Mayflower 25 

Michigan 25 

MoiiuwK 25 

.Montana  Coalcfc  Coke  25 

-\  evada  Consolidated  6 

North  Butte 15 

old  colony 25 

old  Dominion '25 

Osceola 25 

Farrolt(SUv,Ss  Copp)  10 

Plnen ix  Consol 25 

yuincy 25 

Rhode  island 25 

-siUU:,Fe(.001d&Cop)  10 

shannon 10 

1'amarack 25 

recumseil 25 

Tennessee 25 

Trinity 25 

United  Copper 160 

Do       pref lOo 

UmtedStates  Mining  25 

Unit  States  Coal  <fcOil  25 

Utali  Cou  iiiold) 5 

'.  ictorta 2." 

vViiiona 2." 

i\  01 .  emu    25 

.■.  y. ■"..!. >: 25 


1,565 
3,140 

46,623 
6,04m 
1,39a 
i,3o5 
540 
2,25o 
6,415 
100 

67,2.5 

2oy 


2,965 

2'3"lO 

29,406 

2,607 

675 

..3.j 

2.112 

5,746 

.8,186 

14o 

3,842 

1,177 

3/2  y  6 

2,682 

600 

12,716 

43,034 

10 

3,773 

2,39 1 

4,919 

i70 

15o 

y27 

1,620 

4,640 

267 

3,065 

7,615 

10.9ot 

41,704 

10 

41,065 

98u 

15,207 

','.',■< 

1,295 
^4". 

1-5 


Kawje  /or  Year 
VJ05 


Lowest 


IT'S 

09  V 
253 
152 
*241 
170 
171 
305 

13V 

63  V 
150 
123 
lo6 
160  V 
285 
141 

59  V 

86 
175 

13 

55 

I  O'U 
(1192% 
161 
232 
205  V 

79 

55 

50 

50 

93  V 
113 

95 
172 

93 
112 

21V 

55V 
146 

19V 

86 
4  V 

20 
130  V 
132 
130% 

21 

92  V 
3  V 
116 

17 

5V 
.'39 
169  V 

38  V 

80  V 

ttt&V 

1 

131 

1 

10 

230 

8V 
100 
18 
25 
2  V 
103 
57 
.c30% 

1134 

lOOii 
34% 
98'8 
24% 
91 
•40 
12 
90 
82  V 
91 

|234 
18 
70 
8 
25  V 

1 
•45 
12  V 
-8 
•50 

6% 
)Ol 

•10 

10% 
u  V 
•30 
61 

II  v 

60 

113 

•» 

8 

5 
2l>34 

3 
17  V 

6 
•70 

10  V 
48 

2 
lov 
34 
•75 
23  V 
88 
22 
•50 
95 

IV 
1".. 

6% 
101 
2 

21% 


74V 
21 

"«v 

39% 

c2 
i  V 
105 
IV 


May20 
Jan  2." 
Dec  6 
Nov  14 
May  2  6 
Deol 
Jan  0 
Jan  18 
Jan  17 
Jan  17 
Jan  13 
Nov  14 
Jan  4 
Jan  19 
Jan  12 
Dec  14 
Jan  16 
Jan  4 
Jan  24 
Oct  21 
Nov  4 
.May  1 
Dec  22 
Oct  •) 
Jan  24 
Jan 
Jan 
Dec  18 
Apr  1 8 
Jan  5 
Jan 
Jan  6 
Sep  1 1 
Jan  16 
Jan  3 
Jan  3 
Jan  27 
Angll 
Mar20 

Jan  25 
Jan  3 
Apr  16 
Jan  17 
May23 
May2 
Dec  4 
Jan  23 
Jan  3 
Marl  3 
Atigl 
Jan  24 
J'ly 
Dec  4 
Mav2 
Jan  6 
Jan  lo 
J'ne2o 
Feb  6 
Dec  13 
Feb  24 
Jan  6 
May 
Jan  12 
Dec  16 
J'ly2b 
Alay23 
May  2  5 
Apr  2  9 
J'nelo 
Dec2o 
J'ue  8 
Janli 
Jan  4 
Jan  5 
May22 
May  2  2 
Mar30 
Dec  5 
Oct  2i 
Oct  2 
May   2 

May2,' 

Apr.  4 
Jan  -u 
.1  ne21 
-Mayji 
-vi  ay  2 
J'nelo 

,la>2. 

May  2  2 
.May  6 
.Ian  2i 
J  ne  . 
Maris 
Mar  2  2 
Sep  9 
Mar  2  4 
Jan  26 
Mar3o 
Jan  lo 
Jan  lo 
May2o 
Api29 
Jan  4 
J'nel3 
Jan  4 
.\luy23 
May  2o 
J    iic'2  7 

Jan  9 
May  1 
J'ly  6 
Declo 

Augl6 
Ma>26 
May  1 
Feb  9 
J  '  ne 1 2 
J'ue22 
May  4 
May  1 
.day  6 
Feb  C 
May23 
Feb  3 
J'ue2t. 
J  an  21 
Mar  Hi 
Nov  y 

Jan  2'.' 
Apr  0 
alar  4 
.Miiyl'i 

Dec  :: 
..an  ■! 
.;  ueJ  . 


HiQlcesl 


300 

148 

92 

96 

192 
23 


93%  Mar  9 
105%  S.  p  2. 
261  Apr  4 
1 58  V  Apr  2* 
249  Man  6 
185VMarl4 
175  Apr  6 
311  Dec  15 
35  Mar22 
82  V  Apr  13 
182  MarlO 
132  Feb  6 
189a4  Mar25 
167  Aui;]! 
AuglG 
-Marl  5 
Oct  30 
NovlO 
Qec    -i 

A,.l 

70%Mar30 

25  V  Dec  2' 

215%  Sep  21 

167  J4  -Mav25 

233     May23 

212     Apr26 

102      Feb  14 

87      Feb    6 

72     Jan  19 

67  V  Aug25 

102     Sep    . 

149  V  Dec  2. 

101%  Feb 20 

1-0      Oct      9 

102     sep  14 

117%  Apr.' 

31V  Sep  1 

60S,  Sep  13 

151      Nov    9 

29VAprl£ 

96V  sep  18 

11  VDecli 

36 V  Dec  13 

153  V  Dec  19 

140VAug23 

148     Jan    4 

47     Nov28 

109     Mar31 

434  J'ue  9 

124      .Jan     6 

28     Dec  16 

7-!4  Jan  10 

257  Apr    6 
191     Jan  17 

51%  Aug61 

n8V  ,\lavl-_ 
206     Apr 2 9 

||3VDec!9 

140%  Apr  2  7 

234Jan    9 

17     Janlo 

258  Oct 
lov  Feb 2 

114  Jan  5 
23  Jan  Is 
27     Aug23 

4VAug23 

115  Feb  20 
90     Aug   8 
34  V  Aug 
14VJanl6 

111  VJ'ne26 
57     Decll 

117  V  Apr  7 
39%  Deo 42 

106%  Oct  4 
"67  -y  Jan  20 
2-VFeb    6 

104  Feb  8 
:>-     Mar   9 

100    Oct  a 


1  10  v 

4.1 

102  V 
14% 
48 -j 

7 
3 

2  ■  V 

., ,  'a 
■'.'  ■ 

2  .  V 
(20 
•20 

34  V 
8  V 
•76 


86J4 
117 

4 

20  V 
10-V 

2&% 

13  V. 

1% 
16% 
6i'4 

6  V 
13 
93 

2% 
36 
115 
34  V 

3  V 
118 

8% 

3 

9 
140 
16  V 
63% 
13  's 
68  '4 
86 
44  V 
il", 
5»% 
t  7  v 


Oct  18 
Oct  IV 
Deo  15 
Dec  22 
Dec  13 
Novli, 
Nov  1 
1  >e.t  6 
Dec  13 
Oct 
Dec  19 
Dec  15 
Oct  10 
Oct  24 
Jan  lb 
MaylU 
Decll 
Nov2 
M.H..1 
Mar25 
Oct  '. 
Oct  17 
Dec  1 
Dec  1  i 

Apr  Its 

Jan  17 
.Marl.. 
Oct  13 
Dec  i  1 
Dec  6 
Dec  1 
Dec  ll 
Dec!:' 
Oct  4 
Dec    6 

UCt   21' 

Dec  14 
Jan  1, 
Jan  1 . 
Oct  ' 
Jan  Is 
Jan  . 
Mai  1  -i 
Oct  . 
Deo  :. 
r.-i.  1 
; 

Dec  .. 

Nov.', 

.,    1 

I  t'O'J  ! 
.  i<  e  L. 
;■  eo  -J 


liaufie   ior  t^revious 
Year {1904 J 

Lowest        Highest 


64  Mai 
88  Jan 
i:tO%  J'ue 
zl37  Feb 
230  Mai 
158  Auk 
166  Apr 
295      Feb 


136     J'ne 

ulieVJ'ue 

180     J'ne 

160 

2  76 

183 

24  V 

73 
170 

11  V  -''I' 

52%  Oct 

5      A  pr 

1^5  v  May 

159      Aau 

222     Jan 


Apr 
Jan 
.I'm 
1  Jan 
Jan 
.j'ue 


198 

74 

68 

29 

40 

87  V 

71% 

86  V 
160 

89 
108 

16  V 

37  V  J'ly 

143      Dee 


.1'ne 
J'ly 
Mai 
Ant 
Jan 
Mav 
Mai 
Mai 
61a} 

Jan 

Jan 
J'ly 


12  V  Apr 

71  Jan 
3VFeb 

17  Fell 
i22V  1't'i 
122 V  Jan 
119-4  ielj 

y    Feb 

68V  Jan 

.!      No, 

112  V  Jan 

7%  J'ne 

5  V  Jan 
2 30  Feb 
al51  J'ne 

J6     Dec 

7734  Mai 

173     J  111 

1  V  Api 
118      Feb 

VOct 

8      Oct 

208     Mai 

6  V  Jan 
j;9934  Mai 

22     Dec 
24  VOct 

2  Jan 
95     Feb 


6  V  M«' 
77  Jan 
10a4  Feb 
40VJan 

6%  May 
51%  Mao 

•50       Api 

6V  J'ne 

76     Mai 

7534  J'ni 

f'JOVAuf.' 

•75  Aut 
c^33IC  .Mai 

43  Feb 
8     F'eb 

15%  Feb 

25      Feb 

20 


7 
19 
■39 

6 

435 

05 


J'ly 

Feb 
Mai 
61  ay 
Oct 
Jan 
Api 


89  V  Nov 
1 04  V  Nov 
254  Dec 
1 55  V  Dec 
242  V  Nov 
175VDeo 
174  Oct 
303  V  Dec 


154  Oct 
127  Dec 
1 66  Nov 
1 62  V  Jan 
285     J 'no 


142 
57 

68 

175 

24 


Nov 
Dec 
Dec 
Apr 
Jan 


»o  V  Jan 

23V  Nov 
i99  Oct 
163  V  Apr 
232  Apr 
207     Apr 

80  V  I 

79  V  Nov 

76  V  ■"  ' 

42  Feb 
95  V  J'ly 

116%  Nov 
9  7V  Dec 

17. i  Nov 
:;;,  V  Dec 

114  Dee 
17  V  Fell 

43  V  Dec 
146 -a  Dec 

21  VDrc 

Dec 

.  '-  Nov 

27  Vfeu 

l.)2  V  Nov 

III      Nov 

149  V  Nov 

2  1  V  Nov 

94  '4  Deo 

4      :-ep 

122%  Dec 

19%  Nov 

7VDeo 

265     Aug 

194     Nov 

44  V  Aug 
.-434  oct 

200      Nov 

234  Nov 

141      Nov 


4 

17 

243 

9 

116 

22  V 


Jan 

J  iy 

Nov 
Nov 
Oct 
ly 


6     Nov 

5     Oct 

113     j'ue 


20V  Dec 
103  Dec 
34  Nov 
99  V  Dec 
•i3  1  Jeo 
lJb  V  Dec 
•75  Jan 
28  V  Not 

101      Leo 

93      Dec 

100     Jan 


7% 
1  21 

62% 

14 
2934 

3 

IV 

22  V 
38  -v 

1%6 

7% 
700 
•25 


Nov 

Nov 

Dee 

uct 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 


U 14  V  Eeb 

fSi«4  Nov 

6%  J'ly 

10     Mhj 

•20     J'ly 

■75     Jan 

38       Feu 

74  V  N  ov 

1U34  Aug 

H>j     Jan 

40      J  ne 

72     „au 

103     J'ly 

116 

1 34  J'ne 

4      .Nov 

7     J'ne 

15  V  Nov 

2%  Mai 

■  >iliu  Nov 

20      uct 

34  V  Dec 

•62  V  Feb 

0      1  no 

6  V-May 

65  V  Nov 

d  3     Feb 

19'-  ;,,:,: 

•46     Jiy 

2     Nov 

,,  m  J'ne 

11 V  <  »«--o 

34  -  i  el) 

•j  1  ••_  Nov 

2  V  J  an 

6'i  Av.a 



-    

.....   .... 

......    . 

■50     .1  u« 

2  -4  NOV 

y  V  e  eb 

29  4  Dec 

53      Feb 

98      No  v 

2i.3j   .'■  .-:j 

5.i  V  Nov 

1    Ana 

15      ,s '  c .  \ 

■-0      Feu 

i-a      Nov 

•Jl)       aJ*t) 

6       .\,,v 

IVJ  »•' 

■  •  _  Nov 

3  V  -»''l- 

10"4  .Nov 

Sb     May 

140      .Sov 

■25      J 'm 

4  V  Sov 

64      Nov 

16  V  i  ire 

3%  Mai 

18  V  AUl 

6      Mai 

6      alal 

. 



lb      a  an 

28%  Dec 

8  .  Jan 

1  2  ,  Nov 

30     Jan 

47      .\..v 

■:   j  (In 

6%3fov 

Feb 

D ■•8  Nov 

69       .l;ll. 

110        .NOV 

■.".■I       .  1 

<3      Xov 

c  Before  pay't  of  assess'ts  called  in  1905.   ciBeforepay'tofassess'tscalledinivui.       Dida^uasKed.   ||  Newstocic.    j Ass'tpai crights.  ails-rttv-itriglits. 


Dec.  23  1905 


RnRton  Bond  Record 


178  3 


bonus 

boston  stock  kxch'ob. 
s  Bmuora  Deo  22 


Am  Bell  Telephone  ia....l»0* 
An;  Xelep  A    LVi  OoU  n    I-.  ll''-" 

Am  u  tit  Caper  1st  - 
Auu  a-  Nebraska  1 
Au-n  L'opA  S  iv  gen  _  i  - 

a.i  nauneni  •-  as 
Boston  Bleei  l.i.  btlst  0« 

(  ...  saj  5a 

Bosti  d  A  Lowell  is 

1»4« 

Bot    -ii  4  Maine  IS    10  14 

Boston  rernuual  isi  .;-_.s.l94, 
Bui  A  Mo  Ki\  OX  6a 191e 

n  on -ex  em  pi  6a 191e 

Blnaana  tuuu  4.- 1910 

ButieA-  Boston   bl  lis 191". 

.v  M.0  H  1st  fe.1916 

la toon 

Cent  Vermi  1st  g4s..Mayl92< 
0  H  A  vc  low.i  Div  Let  5s. 19 10 

Iowa  l>iv  Let  Is li'li' 

Debenture  .>s L913 

Ui' liver  K\nn  4s 1092 

Nebraska  Kxu-u  4a 102. 

t 1921 

Illinois  luv  .■  -js 1944 

Joint  bonus  KM  (it  Northern 

Ohio  Jfl  Ky  A  s-tk  V.is  68.1916 

Coll  trust  refunding  ■  -isio-m 

Cli  Alll  A  St  P  lnili  1 1  lis..  lV'-V 
Ch  M  A  sit  P  \S  is  V  -.iv  6&1920 

Chic  Ji  No  Mich  1st  mi  5s.  19:  1 

Chic  a-  W  Midi  gen  m 1921 

Concord  A  iloui  tons  4s. 
Conn  A  Pass  K  1st  g  4a.. .1943 

Current  River  1st  5s 1987 

Det  Or  Hap  A-  W  1st  4s...  U>4t 
Dominion  Coal  1st  s  £  SS..194I 

Eastern  1st  goldtia 19ot> 

BTtohburg  5a 190? 

la 1916 

48 192i 

Fremt  Elk  A  -Mo  V  1st  08..1933 

Unstamped  1st  6s 1933 

Gi.Nur   C  IS  A  O.  coU  tr  4s  1 92 1 
stereo  4s 1921 


lh-c  33 


/.in  (-^ 

'.'  s 

as  • 
io*i%  lu-ivi 

93      


119     ... 

in-'     ... 
■ 


90 

MM      

.1  n  ' 

li'.'.-'i 

LUUVt 


lOli 


124 

102 


107 

1.  LOO 

H*  VibK 

"  iod" 


lOlHl. 


99 


99 : 
99 


Sale 


ii .  ,  . 
Hmnyt  .t 
Last  .siik- 


Low        H m  . 

.I-: 


lit' 

1'i-t  Hi 

U7 

112  Hi 
11- S 
lit- 

In.i 
i-'.' 
Ill', 

!■>.' 

n'i'  ■-. 

1 1 ; t ;  s» 
90  vj 

L07 

L26»s 
Ui  i 
L09 

Uu 
liii.i, 
1 1  -J  Hi 

99 

.  0..  Uj 
L0l% 

11  .•  , 
.-."■2 
140 

i'.'S 


■ 

Apl  '00 

Miiy'o.' 

: 

Dec '04 

Oct  '06 

J  in  vl 

J'iy  -n 
.M 
May'Oi 
Di  e'Oi 
Not  '05 

Sop  '05 
Xev'i  . 


Deo'0' 

AIhi'Uu 

Kcn'.i.. 
No\  .1. 

1<  '_' 
MaiV- 
Jim  "03 

Apr '1  5 
Deo '05 

Dec '".' 

i .,  c  ,1. 

sep  'oi 
Apr'Ofi 
Muy'06 

1  >er  '11. 

Apr '06 


.  ;. 


94 


flange 

.si  in  * 
I  niMir., 


1 1 
I 

LU7       LtlH 
L04H 


..  .      102% 

;•'.'  -..  ..1.1 

-1 

ii-.'     : 
100% 

.  •  1   1 


.'■. 


L0B«s  ins 

111 1  H 
120  S. 

Lao 

ma 

102         l'l'.l'.! 


mi     1 1  ■  j  ■- 
98      ion 

•.'■."4  Ml  >■. 
U'l'i 

.  1 .;  ■■  1  ;;  '• 

1 

L39 

1  M> 

LU2 
101% 


BONO* 

BOSTON  STOCK  BXOH'OB 

WWW    K.MHN..    ill 


■  fc  rn.ui/ 

:^       D 


its  Steel  ■iiiii-ii  Ba  .     1910 

ASII-rnllVi  I  t  ilebt  u  6s... 1  9  I  •• 
i.i  lai.s.v.  bioux  1  ■  1  ■ 
KauC  ■  1  -1  5s. 

1  ,-...  L908 
Kan  C  i':  scon  .v  ) 
Kan  CM  J  " 

'. 

ivan  . 

LOOi 

n. 1. 1  e  Ceui  cons  I  hi   Ja. . .  1912 

Cons  UI  Is    !!U_ 

M   11  n    H  i        ■      .  I  '.'•_'.'. 

tleiii 

eons  iuc  3s J 11 11 

<i  ci.ii>  IUC  .   ■ .1:111  . '.'::' 

eons  '.s  1 1  1 . . 

1 :  •  -.. . 
New   . 
,\ .  »   1.1.  .  Telojiii  ..s r.'i. 

s 

-  



S  OW    tCl        .'II  ''.  'I' 

..,  itoa 

1  <i  Colony  noiil  -is 1  :rj  i 

1-1-:  Ky  a  Nav  con  -•  Is. 

>ii  1. uu-  1st  g  lis 1922 

Kepub  Valley  1st  h  1  Os...  lolli 
itutiand  1st  con  wen  1  v..s.  m  1 1 

KuUana-Canadiau  1st  4sl949 
-.;\  .11, null  i-.icc  Lsl<  uusds.1952 

Seattle  Bleo  1st  g  ..-, L930 

.  ei  re  1  unite  1  n  c     .--....  lii-j.- 

loiringtoii  1st  goi 1918 

l  mini  Pac  Kit  a-  1  m  ■-■  4s.  L947 

I  -:  Item  co".v  is uu  1 

1   unci  iruit  com-  -en  is.  in  1 : 
U  a  >teel  ciirii  UJ-dU 

..  eel  i.ini  street  Ky  it l»J  u 

.i  ■:  '--s L914 

Ciohl  tleuon t are  Is 1!)  1  ti 

i.oiu  4a 1917 

\\  estern  Xcleph  &  Cel  5s.ll)32 
\\  isoonsin  Cent  1st  xen  4sl949  J 
Wisconsin  Valley  1st  ?«..] 


Hi  <l  AM 

l'l'l'l-. 
Loi 

«  ■   '1 

.  salt 


1 '  -j     


9     



1 

.1).;     


103 


100 

1  1  5  1  ,  1  1  )  ,  ■, 


..'.... 


1 



lt)_J.i 

9  In.i 

in'.-  ■•• 


.  ft 

A'ci  /.•■ 

■  ir.- 


^ 


Imw 

101 

l-'-v 

llll  '•. 

1  IH 

26 

1,  ', 

r.". 

lOOt-j 

I"-  . 


High 

sip  '05 
100' 

.I'llc  ill 

11.  1  '05 
LOU 

•1 

Si  |.  '". 

.\..vii: 
.  in  'ii. 

in    1, 

-S..\  '11 


I    . 
tlfci;« 

.ii.' 
L 1 1 0  , 


LOO 

tlifi-t 

I  1  1 
li 

in. 1  'i 
02 

..1  '■;-, 


Oct  '1  '."> 

Oot  'ii- 
(     0 

in  1   M. 
In  .■   II 

Del 
Nov'u. 

■  II- 


,vo 


Hang* 

since 

January  1 


Low 

.  ..1  -. 

urn     ln-J'-j 

It  ll 

W  Hi 

•  ••"■-'  'j 

■ 
.   1 


■1 
;nu'-  ioi 
.'■:; 

LOd       . 


!'l"^78 

'.I 
1  I  I     111 

ioo-a 

... 

.  1  1H) 

I-.-,  ,(i.; '-j 
I  ii.")  Hj 

'  1 1  u 


Note — Buyer  pays  acorueu  interest  in  auaiiion  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  price  Kmiay.  latest  bid  and  asked.      ".  i'l.n  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stools  Record,  Daily,  i/7eekly,  Yearly 


>li:tre  Prict-^ — Not  l'er  Centum   i'ricei 


Dec  J'i 


•84        -ti 
li" .-j  l«10»s 

Jl  ol  '4 


Ut,">       1,0 -. 


•5'Jt-j 

11  Vi     1 1 », 


•Is  la's 

118      118 

S4  &4U 

^  3H 

VO'ijc  70»t 

ol'B  51»( 

87io  8S 

3l\  .Uv 

0eJ4  B9  S 

"46  1 

•48  49 

02 '.  - 

94^  '.'4-k 

•31      


.Dec 


75 


3 

■lU'J'-j 
31        31  lo 


(50  -j    62 


52  Hi  52  Hi 
2S  2&\ 
11        11  Hs 


18       I8V1 
1 10     1177B 


82N 

.; 

60^iK    Tn'.i 

»»»,         >   ■ 

31      .;.  - 

67t"is 

■lb '4     . 
49 

ti-J       ti'J 
94  - 

•;-i     


84 
3 


Jitcsuai/ 
Dec 


■ s7 

loti    lutj 

31  31 

90  91 

61  >*  6  J. 

Vi\  14  Hi 


52 

23 

llHi 
9 
3.i 
♦1734 
116^ 
82 
3 
7.i 
51^ 
«% 

68  o 
-16 

•is,.. 

•  1-. 


52 

2SV, 

11H? 

9 

39 

lb  1.1 

11, 

S3 

3 

- 
8H, 

bt>34 

46- 
4  s-. 
ti  J  s 
'.'l7s 


ii  gtlnesaa .-, 

1  Hurmiai, 

/riuai/ 

Dec 

2U 

Deo 

21 

Dec    -! 

-85        87 

166 

LO 

*10U 

107 

*  107  Hi  108 

31J4 

33 

32  Hi 

33 

•3334    34 

90 
63 

90 
63  Hj 

*91        91 H 

62 

62  "a 

•6334     1,4 

14 

14  H, 

*14'4 

15 

•I0I4       lo    4 

623.1 

523. 

•52 

52  H- 

52  Hi    52  Hi 

28Jfl 

-S'4 

28  h 

28 »« 

28        2s  V 

11 

H^ 

11 

11  H- 

*U       ll^ 

*9Hj 

10 

-»Hi    10 

39 

sy 

•39 

40 

-3S        40 

17% 

18  "4 

17  7a 

17% 

18%    18H. 

116s, 

11/ 

116 

116 

116     116l4 

81% 

82 

78^ 

»ll4 

78%      80  \ 

-7b 

-  '^ 

2'8 

2v 

2%      3 

7..-i .; 

7llJ4 

70 

-UU,,, 

70%    71% 

51  -1 

J  1  vh 

51  Hi 

51  \ 

u  1   -A      ■J- 

t>:>-. 

8  Hi 

-;;s 

8S 

-     sHi 

.    '  . 

30 

iin'-i. 

30'S,    30% 

68 

6  '•'<(, 

i;<ji1(, 

6SU    'ill'iii 

46'l6 

Iti'io 

-1  . 

46-4 

•16        46  Hi 

48 

4o 

•48 

iS\t 

♦4d        is-. 

02 

OJ 

•6434 

'■-i'l 

«6l'i     H2  . 

'.i.i'i 

'J  1  7H 

93  "b 

'■'•i'l 

93  Hi    94 

Hi) 

ao 

-30 

30  Hi 

•,i  ' 

ACTIVE   STOtllvS 

( tor  Bonds  ana  Inactive 

Stocks  see  bfiow) 


Baltimore 

Consoliilatetl  Oas lot' 

Nortliern  Central 50 

■seaboard  (new) 100 

Do     1st  pre! loo 

Do      2U  pre! 100 

United  Ry  &  tllectnc..   50 

Pliilndelpbin 

Americau  Hallways 50 

Cambria  Steel 50 

i-iectnc  Co  of  America  lo 
Oen  Asphalt  tr  otis 100 

Do     pre!  tr  ctfs lou 

Lake  Superior  Corp 100 

L,eingh  c  &  Nav  tr  ctis.   50 

Lelngh  Valley 50 

Marsilen  Co 100 

Pennsylvania  BB 50 

Piulailelp'aCo  (Piusb)  50 
Pinladelphia  Klectrict.  25 
Plula  Itapid  Xrausili..  50 
Beading 5o 

Do    1st,  pre! 5o 

Do     2dpiet 50 

Union  Tracton 50 

United  Oas  Impt 50 

A  elauach  Co loo 


.Sa«»» 

9'      tlU 

ItfVV 

Ml, I  IV.' 


88 

4,982 

29 

6,032 

45;: 


242 

2.379 

2,52.' 

b 

13b 

1,4»7 

2,65s 

25,782 

1.4'JO 

16,444 

5,076 

2,474 

15,190 

4.i,4J;i 

167 

510 

;i;ii 

3,731 

l.'.u 


aanye  ivi    j  • 


.    . 


b3  Msyll 
99    May2o 

21  Hi  inn  16 
83  Mur23 
47%  Jan  2^ 
12  Hi  Apr  24 


48 
2434 
10  "a 

bHl 
36 

14Hl 

louHi 

52  Hi 

G5'31(J 

40  J4 
8 
t  1734 
39% 
45 
42 
5b '4 
90 
20 


Jan    3 

May-' 'j 
J  an  25 

IM-C     'I 

No v  1 1 , 
May  24 
J'ly  3 
Jan  9 
Deo  5 
Mi.yJ- 
Jan  2o 
J'ne  5 
Jau  4 
Jan  13 
May  20 
Jan  d 
.Mar  9 
.1 '  lie   a 

iTeb28 


90     Apr  13 
1  10»4  Kep  .. 
33      I 
.•1  H)  Not2 
63  Ha  Deo  i: ; 
lb     -Mar  ' 


54Hi 
•JO ', 
12% 
17 '4 
49 
2  5  '4 

;23Hi 

90  Hi 

5J4 

7.;.. 

55'., 
12  Hi 

J  36 

71lai6 
47  -h 
ol»ifl 
63% 

126% 
31 


Apr  1 
Oct    3 

t'eblJi 
Jau  27 
Jau  26 
.Mar  4 
Niiv.l 

Nov  ;; 
Jan  1 , 
Auk'j;, 
Novl  1 
Apr2' 
Apr  1  . 
Nov  9 
All-  2'. 
Nov  - 
Oct  I', 
Apr  It 
Nov2. 


i-jr   i-revtov.s 
,/-  {  I'M  14  j 


57%  Jau     86     Dec 
ll     j'ne  U)»ta  Deo 


5-'4  .J 'ill 


43     J'nt 
lsi„  Maj 

5%J'lj 

20      Aui 


33%  Veil 

2 'a  Mai 

55  'a  Mai 

l|5      -May 

>      Jan 

19%  Mai 

38  31  ai 
2S      Mai 

I/,  '1  .l.m 
sl  Mai 
lilJ4  Oet 


i  l»co 


51  Nov 
26%  Oct 
11 '4  Dec 
L4%  Nov 
44  Hi  Nov 


59  'e 

1   ■. 
7o 

1  19 

41'4 

1', 

■1 '-:  Hi 
59  '4 
108 


in  0 
Nov 
lire 
UCt 

' 
Nov 
Deo 

I  I.V 

Deo 

,;'iiO 


I'.. I  i.AOKI.i'kil.% 


Inactive  Muiiis 

Allci-h   uy  \"..l  pr.-i 51 

.  Cement 

Ben   i'etephone 

Carnbi ..,  lion 

Ceni     .  •  ■  ■  1.  a  coKc.iui 

Preferred lot; 

Consul  i'rucnf  N  .1. ..loo 
Diamond  .--tatc  stt  el..  .0 

erred lo 

E     ton  con  electric  i.5ti 
Biec  storage  ISatt lOL 

Prelei  red loo 

Genual. town  Pass 5u 

Harrison  Bros  ;  .ft. ..loo 
Indianapolis  st loo 

Indian..  L' 1110:1  Tr 100 

Insurance  co  ol  N  a..  Hi 

Inter  .--in  Pow  ACheiu.50 
Key.-  ,  hone  ..50 

Prt  5c 

K,  \  -  bCase.101 

Lai  Brothers 10 

Little  Schuylkill 50 

lull  A  sschuyl  H..50 
ivi-n  iron  &   Steel. 5 

Northern  Central 51 

i.n.->y.v.uiia...",ii 

Pennsylrania  ^alt .1 

Pennt  ylvania  Steel 
Pi  lot 

Plili 

i".. 

,",i 

...i'/ 

11. 



T(;l... 
Ui. 

Un         _\  ,  ....   . 

..    - 


Mia 


'.■, 


8  2  Hi 

'4 
"eo" 


110 
1U» 


7 
61% 

4j\ 


=  1 


2b 
31 
1.5 

'"32" 
13  Hi 

ie " ' 

"ii" 

66 
2  •. 

..... 

50 

1 
- 


I'llll.AUfc-l.l'illA 


Bonds 

Al  Val  i.  6Xt  is  l'.UOA-i. 
AniKyscouvSs  19 11. J  I> 
Atl  City  1st  5s  n'19..M-N 
Balls  Ter  1st  5s  1926.  J -1' 
BerKABBrwlst  i;s'21J-J 
Bethle  Steel  1  ■  .'^-1 

Che  A  DCau  1st  5s '16  J -J 
Choc  A  lie  1st  5s  1949  .i-1 
Ch  ui  Ao  gen  5s '19  J -J 
Col  Si  Ky  1st  coii  5-  1932 
CouTracot  N  J  1st  5s.'33 
E&Alst  51  5s  1920  M.N 
t-loc  A  PeoTr  stk  tr  ctis 
lMj  11  Qas-L  Lai 

HA  B 'Iwpcon 

Indianapolis  By  4a. 

Interstate  4s  1943  ..if -A 

Lehlkb  Nav  4%a  '1  I.Q-J 

KKs  Is  a l'.'l  I.Q-I 

5.1924. Q-» 
Leh  V  C  :  ..J -J 

LehVexl  4als1  1948.J-D 

2d  7s  l'.UO M-8 

consul  0.1  1923 

Annuity  6n 

1,,  n  ,  ..!.\ 

Leh  '.  1  .Mi 

N  £  P11  a  Nolsl  . 

I M-.N 

NO<    I.: 

M-.N 

I-eiii  V.n 

.  V.n 


70 


Uia 

Ask. 

ibo" 
110  <a 

100% 
112% 

P.'ii' 

10934 

120*4 
49 

110 

iof% 

ioi" 

10J 

ioi '4 

04J, 

"65" 

109 

I'JO 

.  1  , 
110 

100 '» 

iVi'i" 



i;'o" 



til'"' 

I'HILAOEI.IMIIA 


. 


P  A  li  gen  Mis  '20.  A-O 
'•'ii  M  4sgi920..AAO 

Ph  A  Bead  2d  5s  '33.  A-O 

Cou  M  7s  1911 J-O 

Con  M  6agl911....J-D 
Ex  Imp  il  4s  k  '47.  At  1 
(hi  M  of  'b2  4s  '37. J -J 
1  eruiinalos  gl941.y-i'' 

P  W  A  K  col  tr  4s '21.  J  J 

ltoch  By  16  Leon  5a  '54J ~i 

U  Trac  linl  ten  Os'J 
Un  Kys  Tr  ells  Is'  19 J  AJ 
U  Trac  Pit  ?eu  5s  '9  7  J -J 
Welsbaob  a  1  5s  1930.J-D 

Wlks-ll  ij,AKcou.")s'55J-J 

OAl.i  I  >K)Kfc: 

lnncli\  e  >ltx!is 
■•n>  Coal*  1 1  on.  LOU 

100 

Atlanta  a  Charlotte..  Itjb 
Aii  in  Const  Lint  H 

Allill;  '     ollll,.!)., 

Can  Ion   1  !o LOO 

Cons  <  :ut  lnick  Corp.. .60 

l'rt  ien  id 50 

(, in 1  _  la  -0  1  ,.  Ifia...  Km 
pie: LOU 

2d  prel ion 

9  Brewing ion 

I.OIH,-. 

All  A  Ch   1   ■ 
All. 111   ' 
All  1   ... 

.1 
1  I'll  A 


il 


Bid 

.J.sa: 

lis 

125 

us 

115  Hi 

110 

104 



12  1 

L03% 

103 

105 

100 

LOO  Hi 

73 

1L4 

toe 

71 

98 

.■1 

100 

i    n 

1  m 

100 

";;"i  '■'-. 



L0Q 

71 

7J4 

8 '4 

iU 

94 

11  1 

115 

■ 

UU 

u.Ai.ri  noil.. 


ChasCityKy  1st  5s '23  J -J 
chas  By  ti  et  Bi  6a  ".>'.(  -M-.-- 
Charl  ('it  Aexi.Vs.'uo  j-.i 

2il    is 1910  A-O 

I'lty.tsuli  1st  Bs..'22J.D 

'  .1  \  ..  :-u  li(  Wits  list  5s"  is 
i'.  al  0.1  I  Ky  1st  ."..s'JOF.A 
Col  AOrnv  1st  6s.1916.J-J 
Consul  Oas  lis...  19 ill  JJD 
5s 19;:. 

■ ...  a  Ala  1  at  con  ., .  ...J  ■, 
la  1  .ii-a  .\  LeCosg'29J-J 
(ieorgia  P  1st  6s... '22  J -J 
OaSoA  Pin  1st  6a  L945J  J 
G-lJ->  l'.iew;;-ls  L951M-8 
26  iiicoine  5a  195  I   ..I  -N 

Kuoxv  l'rao  is: 
LakeB  i..  Lsl  gu5s'42M-S 
.ilet.-ti  Wasli  il  9l6s'2 
Mt  Ver  Col  Duck   Lst 
1  ncullles 

Npt   A  Al  1   I*  ISl.l.-i'.i.S  M-.\ 

1  tenerai  5a i.'i  1  M-s 

Norluik  Sl  1st  .is    14... 1 -J 

North  Cent  •  A-O 

Seir  ...I  J 

Serine  B  6a  192  ■  ...J-J 
Pitt  Uu  Trac  5a  1997  J -J 
1'oto  Val  1st  5s  L94  1  ...J  J 

-;ii    1  la  A  West  5s  '.il  A  I 

;■ . 
south  i.oiiuu  l 

l     i.l   I.A   P   . 
INI. 

la  1949 

- 


/*(!< 


1116 

96 

!i;i 
i  is 

112% 

in  i 

111   i>4 
110 

Ins  ', 
:  :  i 
1 1  -  '. , 
11.'., 

115 

a 

31  i 

in/ 

115 

117 

83 


iVii" 
llll 
11 1 

1  I 

11-  H, 
1  16 

M'J 


1  13 

iiui  Hi 

l,s 
lir.i's 

:  1  2  -9 

112:,4 


i  L6% 
60% 

. 
loS 


llsH, 
83  Hi 


lllil 


• 


I  prices;  DOM  ;i.U'l. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THK  NEW   YORK   STOCK   EXCHANOE 
DAILY.    WEEKLY  AND   YEARLY  . 


Week  ending 

Jjcc  22 

l:n  o 


Saturday 

.Monday 

Tuesday 

Wednesday... 

Thursday 

Friday 

Total 


Slocks 


Sham* 


72i,:;:;i 
l,«U5,f05 
1,264,277 
1,378,598 
1,059,  .66 
1,316,124 


1'ar  value 


7.382.798 


*70,535,600 

;,o,. i) 

122,70  .151) 
127,575,000 
103,504, 100 
122,202.800 


$702,806,950 


Bonds 


*1 .597,000 

2.04  1.600 

3.5  19,000 
3,774.500 
2,463,000 
2.888.000 

i  L6.8J6.100 


,S<«0 

Bond* 


$152,000 
547.000 
413,500 
6.500| 
702,000 
348,600 


0   s 
Bonds 


$2,089,500 


$20,000 

iiv'tbo 

'.,500 
1,000 


$38,500 


Sates  at 

Aew  1  or  it  Stock 

Exchange 


Stocks — X  o.  shares 

Par  vaiue 

Bank  snares,  par.. 

BOKD6 

Government  bonus 

State  bonus 

BR.  and  una.  bonds 

Total  bonus 


Wee*  eliding  J)cc  22 


1905 


7,382,798 
$702,806,950 

$13,600 

$38,500 

2,689,500 
16,886.100 


1904 


3.401,107 

$317, 9  -i  1,900 

$16,300 

?2,00l) 
Sl,5u7,500 

14. -07, 500 


Jan  nary  I  In  Dec  22 


1905 


1904 


255,010.76'i|       183,278,379 

$28,6{J1.6t6,100  $17,015^)31,100 

$aiO,000  .+G09.100 


Rl.164.120 
204.OUU.450 
802,380,700 


A666.180 

23,427,575 

9SB.792.700 


t-19.0 14,101)1    $16.317,000  4>l,o-.«;.5.jl,27oi7.1, 012.886.455 


DAILY 


l'lUiNSAOTlO.Nia  AT   THE    BOSTON    A.N  1)    I'HI  I..AI)  KLiPHIA 
EXCHANGES 


Wee>*  ending 

Boston 

Philadelphia 

Dec  Si 

1HO-) 

Listed 
snare* 

Cnlisted 
snares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

l'uesuay 

Wednesday . . 

Thursday 

Friday 

42.666 
83.615 
55,ou8 
43,330 
51,181) 
39.848 

25.522 
36,631 
34,3o2 
32.753 

22,1. d" 
20,388 

$6,100 
13,000 
7.500 
36,000 
16,500 
29,200 

6,670 
20.554 
19,735 
34.475 

25,077 
26,291 

7,712 
14,654 
10,974 

8,855 
10,659 
12.537 

$29,600 
52,000 
88,300 
36,400 
28,400 
53,300 

i'or.-.i 

316,456 

171,845 

$108,300 

132,822 

65,391 

$288,000 

Outside  Securities 


A  Weeictii  fieview  o'  Oulsiae  AlarUet  will  be  found  on  a  preceding  page. 


street  liailwuya 

.NEW  YORK  CITY 

Bleeck  St  cfc  Ful  F  stk  100 

1l  1st  molt  4s  1050  ..J-J 
flB'y  cfc  7th  Ave  stk  ..100 

U2d  inert  5s  1914  ...J  J 

Con  5s  1943  See  Stock 
B'way  surtlstSs  gu  1924 
HCent'l  Crosst'n  stk..  100 

UlstAl  68  1922  ...Al-N 
IjCenPkN  cfc  ER  stk. 100 
llUhr't'i  os  loth  .st  stk  100 
Colcfc  9th  Ave  5s  See  Stock 
Dry  D  E  B  cfc  a— 

1|lst  gold  5s  1932. ..J-D 

liScrip   5s  1914 F-A 

flEightli  Avenue  stk.  100 

1,  Scrip  6s  1.914 F-A 

1]42dcfc  GrStF'y  stk. .100 

42dSoM«fc  Si  is'  AV..100 

1|lstmort  6s  1910  .M-£ 

II  2d  income  6s  lyl5  J  -J 

Ihterboroug  i     .. .   Pr.lOO 

LexAv  o^  Pav  r  5s  See&\ 

Metropol  Sei   irities    See 

Metropol  street  Ry    See 

Ninth  Avcuut)  slock.  100 

Second  Avenue  stockloo 

Hist  molt  5s  1909  Ai-N 

Consol  5s  1948 F-A 

ISixlh  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5.>  1919. ..A-O 
Third  Avenue  see  stock 
Tarry  W  P  <fc  Al  5s  1928 
Y  kersStRR  5s  1946A-0 
28th  ei  2  J  th  Sts  1st  5s  '96 
1|Tweuiy-Th'd  st  stk  100 

Deb  os  1906 J-J 

Union  Ky  1st 5s  1942  F-A 
Wesicaesl  1st  5s  '43  J-J 


BROOKLYN 

A.tlan  Ave  5s  1909. .A-0 

Con  osg  1931 A-O 

B  B  cfc  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5.-.     See  Stock  Exch 

Bklnciosstn  5s  1908. J-J 

Bkn  Hjas  1st 5s  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

BklynRapTran    see  Stk 

1|  Coney  i.s.  &  Bklyn  ..100 

1st  Cons  g  4s  1948..J-J 

Brk  C  cfc  X  5s  1939.J-J 

GrSlcfcNewlsl5s'06F-A 

Gr'pt  cfcLormier  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s   1949     See  Stock 
Nassau  Eice  prei loo 

os    1944 A-O 

1st  4s  1951 See  St 

N  YVb'gcfcFlatlsiex4*2S 
Steinway  1st  6s  1922. J  J 

OTHiiK  CITIES 

Buffalo  Street  By— 
1st  consoi  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  iu)  StRy..lOO 
Preferred 1  no 

Colum  Ry  con  5s    Bee  Ph 
Crosst'wn  lsl5s'33.J-D 

Grand  Rapids  Ry 100 

LTelerred 100 

eSt(Chic)El      see  C 

•     nnisv  St  5sl930..JcfcJ 


Bid 

Ask 

32 

34 

94 

98 

240 

245 

104 

L07 

Exch 

list 

§108 

110 

340 

360 

$117 

121 

205 

209 

175 

185 

Exch 

list 

110 

114 

99 

101 

387 

400 

105 

390 

405 

65 

85 

105 

108 

65 

85 

233 

235 

c  Exc 

list 

Stk   E 

x  list 

Stk    E 

x  list 

185 

195 

205 

2  10 

§102 

103 

S113 

115 

1170*2 

§  102 

106 

4108 

109 

Exch 

list 

§105 

108 

§100 

110 

§111 

113 

395 

410 

100 

101 

§110 

112 

§108 

112 

§101 

103*2 

111*2 

113*2 

100 

102 

239 

241 

list 

102 

104 

108 

Exch 

list 

Exch 

list 

280 

300 

97 

L01 

111 

L15 

99*2 

100 

102 

Kxch 

list 

75 

110 

113 

Ic   Exc 

li  list 

101 

104 

§117 

120 

§111*2 

113 

3106 



liicago 

list 

100*2 

102 

110 

mi, 

Ua  list 

100 

10S 

62 

88  \j 

liicago 

list 

§112  K, 

1131; 

Street  Railways 

Lynmfc  Bos  1st  5s '24.  J-D 
.Mew  uri  Bys&  Light.100 

Preferred loo 

Xew4*a8 

.North  Chic  Street    See  C 

Pub  Serv  Corp  of  X  J 100 

Tr  ct£8  2%  to  6%  perpet 

CoU  trust  5s  gold  notes 

1909  optional AI-X 

Xorth  J  ersey  St  Ry  100 

1st  4S  1948 Al-X 

Cons  Trac  ol  N  J...  100 

ist  os  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  st  Ry..l00 

1st  5s  1921 A-O 

J  C  liobiSi  PatersonlOO 

4s  g  1949 AI-X 

So  J  Gas  El  &  Trac  100 

brug58  li>53 M-S 

Xo  Hud  Co  Ry  6s' 14  J-J 

5s  192S J-J 

Kxt  os  1924 Al-is 

Pat  City  con  6s  '31. J-D 

2.1  6s 1914  opt  A-O 

So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J  -D 
United  Rys  Ot  StE— 

Com  vol  tr  ctis 100 

HPrei  erred loo 

•-Jen  4s  1934 See  Stk 

UnitRysSanFran  ^eeStk 
Washlly<Ji  El  Co 100 

Preferred lot. 

4s 1951  J-D 

H  West  Chicago  St 100 

HCong  5s  1936.. ..AI-X 

Gas  Securities 

NEW  YOBK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (X  Y)stk.  See  St 

Conv  deb  6s  ctis  6'eeStk 

HAlutual  was loo 

New  Amsterdam  Oas- 
is! consol  5s  1948. -J-J 
X  Y  cfc  East  River  Gas- 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  S  ifa  Richmond  Gas.100 
Nor  Un  1st  5s  1927.M-X 
^Standard  Gas  com  ..100 

llPrelerred 100 

1st  5s  1930 M-X 


OTHER  CITIES 
Amer  Light  &  Tract.100 
Preferred 100 

Bay  state  Gas 5o 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buttalo  City  Gas  stucklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  X  J 

1st  5s  1036 J-J 

Consumers'  E  H  A;  Pow— 

5s  1938 J-D 

UDetroit   City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  <Sc  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  A:  El  Bi  ...100 

Grand  Rapids  Gaa — 

1]lSt  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Mat&  llluas— 

1st  lis   1908 -U-S 


Bid 

Ask 

§109^ 

112 

39  hi 

40 

86  ^ 

87 

§     9l36 

92 

ncago 

list 

109 

112 

67J„ 

08  Si 

§95>4 

96 

27 

§76 

77 

81 

83 

§107^ 

108*4 

§113*2 

114*2 

240 

250 

§108 

26 

i   75 

75^4 

122 

125 

§100 

103 

2112 

UO 

iilO 

113 

§104 

106 

§122 

§100 

liicago 

list 

§108 

109 

§103 

105 

37-a 

8734 

84  H; 

8..«B 

Exch 

list 

Exch 

list 

•il^o 

42*2 

88 

8i) 

88 

89 

00 

50 

§107 
k  Exc 

Exch 

260 

§106 

§111 

§107 

42 

§104 

130 

155 

109 


104*2 
516 

§98 
160 

9*2 

Exch 


§   92 

§110 
tioo 

275 
125 

58 
59 

S102 
107 

26 


109 
h  list, 
list 
270 

109 

114 

no 
107" 

150 

170 
112 


122 
106 

100 

173 
10  lj 

list 


96 


128 
62 
61 

104 
108 


Hn«  Securities 
Indianapolis  <;.is 50 

1st  g  5s  1  132 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1|E?clede  Gas 100 

li  Preferred  100 

D:ifay'e'iaslsltis'2  -»..\I-X 
Log<fc  W;tb  V  1st  6s'25.J-D 
M..u%.  11  Gas  6s  1926.  A-O 
Newark  Gas  6a  1944. Q-J 
Xi-wark  Consol  <ias..l00 

HCon  p5s  1948 S-D 

Xo  Hudson  E  H  <fc  Pow— 

5s  1938 A-O 

■,]0^  IndCXat&  IU  .100 

1st   6s  1926 J-D 

Pat  <t  Pas  Gas<fe  EleclOO 

11  Cong  5s  1949. ...M-S 
St  J  oseph  Gas  5s  1937  J  -J 

Telejjr  «&  Telephone 

1|  Amer  Teleg  &  Cable  100 
1|Central  &  So  Amer.  100 
Coranier  Un  Tel  (NY). 25 
limp  ifc  Bay  State  Tel  100 

Franklin 100 

1) Gold  A;  stock 100 

Hudson  KiverTelephlOO 
1IX  i'&iNJ  Teleph...l00 
li  Xorth  western  Teleg.  50 

Pacilic  dc  Atlantic 25 

llSouthern  60  Atlantic  25 

Electric  Companies 

Chicaero  Edison  Co  See  C 
1|EingsCo  El  L<feP  Co  100 
NTarra'.;an(Prov)  El  Co  50 
X  Y  6c  W,  El  E&PowColOO 

Preferred 100 

CniteaElectricof  N  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fcNYlstOs  19.11.  J  -J 
N'  i'  &  E  R  Ferry  stk. 100 

1st  5s  1922 AI-A1 

N  Y&  Hob  con  os '40. J-D 

HobFy  1st 5s  L946M-N 
X  V  &  N  J  1st  5s  1946.  J-J 
XY  &  So  Blykn  Ferry &St 

Transp  1st  os  1906M-X 
10th  &  23d  Sts  Ferry  100 

1st  niort  5s  1919. ..J-D 
11  Union  Ferry  stock  .100 

111st  5s  1920 AI-X 

llttiiroad 

Alb  &  Susa  40yr  3*28  cts 
Chic  Peo  &  St  E  pref.lOO 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g  4  *2S'30AI<feS 

Con  mtg  g  5s  1930. J&.l 

Income  os  1930 

1|Fort  Worth  cfc   Denver 

City  stamped loo 

Xortnern  Securities.. 100 

Stubs 

Pitts  Bess  cfc  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

CoUtr5sI90V  op.. .M-S 

SeaboardCo see  Bait 

Va  cfc  bouthwestern..loo 

Industrial  and  31iscel 

Alliance  Realty 100 

UAmer  Bank  Xote  Co.  50 
American  Can  com.. .100 

Prelerred 100 

American  Chicie  Co. .100 

Pref  errec  t loo 

Am  Graphophonecom.il. 

Prelerred 10 

Am  ice  Securities See 

Am  Malting 6s  l:)14.J-u 

American  Xickel lo 

Amer  Press  Assoc'n.lOl 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d   preferred 100 

American  Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  (nevvj  com.. 

Preld See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Prelerred 100 

5s  1919 J-J 

Arizona  Con  Mining.. .50 

Baldomero  Mining 5 

<|Haruey  cfc  Sm  Car  ...100 

li  Pretei  red 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coil.  tr.  g.  s.I.  us  1914.. 
Bliss  Company  com 50 

Preferred 50 

Bond  cfc  M tg  G  uar 100 

Borden's  Cond  ALi1k._100 

Preferred t.100 

British     ol  Copper 

Camden  Eand 3 

CasemOoOiAm  com.,  lot, 

Preferred lot 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. lot) 

Preferred 100 

Central  Foundry loo 

Preferred 100 

Deb  6s  1919  op  '01M-N 

Central  Leather See 

Century   ilealty 100 

Cnesebrough  Mtg  Co  100 

City  Investing  Co 

iJOlaniucH  B)com 100 

1, 1st    p:  ..erred 100 

*  2d  .•.  e  erreil 100 

Colo  Industrial.  Bee  Stoc 
Colc&  HoCKGoalcfel  p£100 

1st  g  os  1917 J-J 

Compressed  Air  Co. ..100 
Consolid  Car  Heating  100 
llCona  Firew'ks  com  .100 

llPrelerred loo 


1  ... 

A  sk 

.1.) 

§10U*2 

104 

103 

42 

50 

1 05 

95 

110 

40 

30 

§10H 

110 

2186 

137 

91 

92 

§110 

111 

§108 

3 

5 

35 

40 

70 

74 

§104 

100 

§   97 

99 

87 

do 

130 

137 

115 

78 

47 

53 

120 

88 

91 

156 

160 

125 

128 

80 

85 

101 

105 

liicago 

list 

Zi98 

201 

1*99  "a 

i01*2 

55 

57 

80 

85 

25 

§   74 

74^4 

4*2 

6 

102 

106 

70 

72 

87 

92 

§109  \i 

no9 

111 

}104 

108 

98 

101 

40 

60 

§   92 

95 

29 

30 

95 

96 

§116 

4 

3 

106 

90 

15 

73i2 

287*2 

1     34 

t    74 

100 

Exch 

60 


118 
1    90 

1 8  '-i 
loo 

102 

I       5 

I      9 

SSk  E 

104 

I         1*2 

100 

2 

50 
190 

r     3^ 

460 

Exch 

Exch 

34 

98 
434 

31*2 

90*8 


f      1 
21 
126 
31*2 

88 
103 
162 
135 
400 
174 
111 
I        9 


l18 


75 
125 
131 

15 

67 
6 

25 

83 
Stk  E 
189 
440 
112 
1101 

96 

98 
k   Ex 

65 
§   80 


60 
15 
67 


118 

6 
4 

109 

92*2 


76 

3Y2" 
Si 

77 

101 

Itst 
90 


122 
95 
9*. 

68  -. 
165 
105 
5*s 

9  '4 
X  list 
105  *2 

la4 

105 

4 

60 

12 


4*2 

470 
list 
list 
37 

101 

5*4 

32*2 
90*2 


130 
33*2 

89 


168 
140 
410 
177 
116 

$ 


16 


L30 

I.  ., 
20 
?2 
6*2 
25*2 
8: 

X  lis! 

L92 

480 


115 


list 
80 
85 
1 

65 
20 


Industrial  and  .Hiocel 

Cons  By  Ltgcfc  Being.  100 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BattervlOO 

Cramps'  Sh&En  Bidgloo 

^Crucible  Steel loo 

liPreterreu 100 

Cuban  6s  o<  1896 

HDiamoud  Match  Co.  100 

Dominion  Copper 1 

Dominion  Securities. 100 

Douglas  Copper 5 

Electric  Boat loo 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

HGeneral  Chemical  ..100 

II  Preferred loo 

Gold  HU1  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

Guggenheim  Explo'n.  100 
Hack'nsaek  Meadows  100 
Hackensack  Water  Co  — 

Ref  g  4s  52  op  12. ..J  J 

HaU  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l  AIUl 

1st  6s  1922 M-S 

Her'g.HaU.Mar.uew.  100 
Hoboken  Land  cfc  ImplOo 

1i5s  1910 M-.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rand  pref. .  1 00 
Internat'lBankmgColOO 
lut'n'l  Merc  AIarine.100 

Preferred lOu 

Col  tr  deb  4  *al92^op'07 
International  Salt loo 

1st  g  5s  1951 

International  Silver. loi 

Preferied 100 

1st  6s  1948 J-D 

Lackawanna  Steel. . .100 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 
IjLehcfc  Wilkesb  Coal.5o 
Lord  cfc  Taylor 100 

Preferred 100 

IlLorufard  (P)  pre!  ...100 
Mack  ly  Companies  ..100 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-X 

IIMauhatt  Beach  Co.  100 

Alanhattan  Transit 20 

Alex  Xat  Construc.pt'loo 

Miue  Securities 5 

Alitcheli  Alining lo 

Monongaheia  R  Coal.. 50 

Preferred 00 

Mont  cfc  Boston  Cous.i  .5 
.Mori  gage  Bond  Co...  101 

Alosler  riale  Co iol 

X'at  Bank  ot  Cuba 100 

National  Surety 100 

•; X  e, w  Central  Coal 

X  V  Biscuit  6s  1911.M-S 
X'  YAIlgeJc  Security.  100 

Xew  York  Dock 100 

•.Preferred 1 

x  \  Transportation.. 
Niles-Bem't-Poi 
NorAni  Lum'rdfcPuj 

1l Ontario  Silver loo 

oiis  Elevator  com loo 

Prelerred loo 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred .^0 

Pittsburg  Coal  See  ^;..c; 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred  . 100 

Pratt  cfc  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOt 
Royal  Bak  Po w<  I  pret.  100 

Russell  cfc  Erwin 25 

Safety  Car  Heat  cfc  Lt  100 

Singer  .'dig  Co 100 

Standard  Coupler  comlOO 

Preferred 100 

Standard  Aiming  Co.  100 

Preferred 100 

5s 

Standard  Oil  of  N  J  ..loo 

Storage  Power 5o 

Swift  cfc  Co  Bee  Boston  st 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

|jTexas<&  l'.icuio Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  XT  Y. 
Tonapah  Aim  (X'evada).l 
1  1  I'll  ton  Potteries  com  100 

Preferreu  new    100 

Prow  Directory  new.. 100 

Union  Copper 0 

Union  Typowr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Co]   ler 100 

Preterre. 100 

U  s.  Casualty 100 

U   S  Envelope  com.  ..100 

IjPreierred 100 

US  Bub  2d  pi  6'ee  Stock 
U  S  Steel  Corporation — 

Coltr  si 5s  '51  opt  '11  .. 

Col  tr  s  1  5s  '51  not  opt.. 
0  &  -lit  Git  cfc  Indem.lOO 
Universal  Fire  Ext'r.  10( 
Universal  Tobacco.. .100 

Prelerred 100 

Westchester     <fc     Bronx 

Title  cfc  Mort  Guar  Co  . 
Westinph  Air  Brake. .50 
White  Knob  -dm 

Preferred 

Worthing  :':i:uii  Dref.lOO 


Bid 

6 

2»s 

30 

8 

25 

13*4 

68 

lo2 

143 

h 


t       6v 

28 

70 
t 


12 

17 

f        »* 

6 

38 

73 

106  *v 

I  °6 

29*4 

1    334 

r      6 

275 

25 

§94 
87 
12 
36 
30 
40 
78 

108 

20 

200 

§102 

7*2 

38*2 
110 
90 


12*, 

33-2 

79 

38 

70 

6 

47 

§107 

79 

f    14 

185 

45 

112 

102 

130 

58 14 

72 

10 

75 

10 

t       3 

13 


Ask 

7 

8 
32 
II 
80 

13  \ 

.;'.i'4 

103 

144 

38 

10 

7 

33 

75 

\ 

1*2 

15 

20 

8 
42 
78 

107*2 

78 

2334. 

4 
6=4 

96 

95 


32 
42 
SO 

110 

30 


104 

7=8 
39 


105 
160 

13*4 

34*2 

82 

40 

72 
9 

52 
ill') 

SI 

14*2 
190 


9 


27  >s 

15,., 
IOO"" 


loo 

125 
40 

1    _ 

- 

31 

75 

I         6*2 

110 
..„„ 

59 

107 

o 

t    26*2 

t    46*4 

Exch 

6 


18 
100 
160 
111 
1  01 
290 
625 

38 
120 

13 

40 

81  lj 
688 

1  *4 

k  Exc 
§102 
t  48 
70 
§105 
189 
f    16 

19*2 

100 

45 

I      2 

88 

116 

83 

200 

86  " 

J113 
t-113 

123 
0 


120 

1    5 
155 

08*2 
72*4 


11*3 

3** 
17 

516 
9*2 

9*4 

28  *2 

*2 

102  *2 


10  i 

135 

42 


197  "a 

34 
80 

7 


1*4 

3*2 

60 
110 

3*4 
2634 

4V'4 
list 


70 


105 
170 
113 

63 
310 
650 

15 


14 
42 
82*2 
590 

*2 

u'ge 
105 

50 

80 
110 
192 

17 

21 
103 

55 
2** 

90 
118 
116 

64 

86 


172% 


90 

list 

114 

114 

125 

7 

1 

5 


155 

*2  h 

IV      2*s 
IIS      124 


lys  accrued  interest,   r  Price  per  share.  tSale  price.  aEx-rights.  oiEx-div.  iXew  stock.     Sells  on  Stock  Exciiauge,  out  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS 

The  following  table  show*  the  cross  earnings  of  every  STEAM  railroad  from  which  n        n  \.  lekly  or  m  urns 

can  be  obtained.    The  first  two  columns  of  Strut         ye  the  gross  earnings  for  the  latesl   week  or  month ,  and  I           ;    two 

columns  the  earnings  for  the  period  from  July  l  to  and  including  suoh  latesl                        th.     We  add  a  ataxy 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  cov<  other 

<d.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern 
Ala  N  0  &   rexas 

N  o  &  N  East. 
St  Yicksb' 

Yicksb  Sh  A  P 
\  .  Valley 

Atch  Top  A  9  IV 
Atlanta  A  Char. 

Atlantic  >v-  Bir 

Coast  Line... 
Bait  A  Ann  S  L. 

Bait  A  Ohio 

.or  A  A  roost 
.  ronte  Central 
Bridgt  &  Saco  R 
Bufl  Koch  iV-  l'itts 
Buffalo  A  Susq. 
Cal  Northw'n... 
Canadian    North 
Canadian  Pacific 
:'l  of  Georgia. 
Cent'l  of  N  J. 
Chattan  Southern 

-  ip  A  Ohio.. 

Chic  ,v  Alton  Ry 

l .;  Western 

a  i  A  i.'v. 

Chic  Milw  A  SI  1' 

.  A  North  \V_ 

(  r.i     Si  P  M  A  O 

.  Term  Tr  Hit 
Cm  N  O  vt  1  Pac. 
CI  Cin  Ch  A  St  L. 

Peoria  A  1   LSI 
h  Coi  A  .So  utli  Sv* 
Col  Wewb  A  Lau. 

Copper   ll.:ll;-e 

Cornwall 

Cornwall  .v  i_  __ 
Denv  &  Rio  (.Jr.. 
Del  A  Mackinac. 
Det  Tol  A  Ir  ane 

Ann  Arbor  Syst 
-oShAAtl.. 

Erie 

F'rchild  A  N.  B.. 
Farmville  A  Pow 
Fo:i  Johnst  A  Gl. 
Ft  \V  ADenvCitv 

Georeia  RK '. 

Ga  South  A  Fla.. 
Gr  Trunk  Svstern 

Gr  Trunk  West 

Det  Gr  H  ,v-  M . 
Great  Northern.. 

Montana  Cent 'I 
Total  system 
Gulf&Ship  Island 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern. 
Int  &  Gt  Nortii'n 
a  Interoc(Mex).. 

Iowa  Central 

Kanawha  A  Mich 

Lehieh  Val  UK.. 
Le  <t'n. 

Long:  Island 

Louisiana  A  Ark. 
Louisv 

M*  m 

Ma., 


'inne 


Penn 

- 


c  A  Iron  Mt 
•  ranch 


IxUest  Gross  Earnings. 


Week  or 
Month. 


See  Souttae 

Pacific 
Itli  \vk  Nov 
4th  wk  Nov 
1th  wk  Nov 
October  .. 
October  .. 
September 
September 
October   .. 
October  .. 

November. 

October  -. 
November. 

October  -. 
3d  wk  Dee 
October  . . 
November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
November. 
_»d  wk  Dec 
October  .. 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
October  . 
November 
October  . 
ad  wk  Dec 

See    Souths 

October  . 
October  . 

;  Dec 
October  .. 
October  „ 
October  .. 
October  .. 
id  wk  Dec 
October  . 

1st  wk  Dec 
2d  wk  Dec 
October  .. 
October  .. 
hattan — 
November. 
Now  includ 
October  .. 
See  Southe 
2d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November. 
November- 
November. 
1st  wk  Dec 
October  .. 
November. 
lbt-r. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
October  .. 
October  .. 

October  .. 
October   . . 

.  Dec 
November. 
October  .. 

nber. 

October   .. 

r   .. 

i  Dee 
•  tec    2 

.  Dec 

wl: 


Dec 
Dec 


Current 
Year. 


rn  Ry.  S 

11! 

49.10'. 

Ine.  9 

6,793.290 

324.310 

95.513 

1,986,461 

16,381 

6,691,374 

229,298 

5.973 

4,062 

151,995 

140  163 

138.626 

10C. 200 

1 ,261 .000 

224,900 

2,07.8.076 

2,25 

2,039,666 

1,097,778 

162,963 

110,030 

5.598 ,603 

5,636,926 

1.367.479 

34,107 

rn  Rv.  S 

2,067,682 

294,435 

215,383 

27,171 

62,679 

14,052 

36,216 

367,900 

89,761 

75,236 

49,175 

4,412,628 

2,278 

Now  Tide 

52,041 

ed  in  Colo 

274,052 

rn  Rv.  S 

746,718 

92,210 

29,272 

4,995,094 

244,989 

5,240,083 

48,61? 

599,508 

4,699,720 

33,640 

135,100 

134,902 

61, ISO 

183,368 

632,270 

3,031,261 

42,055 

Inc.  12 

79,292 

851,295 

1  I..:."! 

26,195 

37.340 
2.436.31J 

137,317 
131 

6,847 

13.771 

- 

41  ■ 
B52 


Previous 

Year. 


ystem  be! 

7S.31S 

4S.371 

54,729 

9,245 

5,549,380 

311.291 

ss  002 

1,916,683 

15,708 

5,757,,  4 

205.703 

6,243 

4,400 

14o,71C 

101,185 

115,558 

89,700 

1,024,000 

222,400 

1,840.004 

2,472 

1,807,467 

1,300,783 

157, lit! 

95,716 

5,015,619 

4,833,951 

1.286,785 

28,568 

vstem  bel 

2,202,569 

248,757 

200.402 

23,476 

47,624 

3,866 

21,110 

332,800 

77  948 

66,442 

46,566 

3,938,064 

3,129 

water  A 

44,584 

rado  A  S 

258,692 

ystem  bel 

672,356 

89,655 

31,525 

4,468,014 

201 .809 

4,669.823 

44,499 

569,883 

439,600 

25.SS3 

135,100 

113,711 

51,204 

145,856 

645,248 

3,005,465 

40,430 

1,097 

68,184 

1783,315 

12,789 

31,036 

32  289 
2,25 

103,700 
27,042 

180,377 


Ju'y  l  ',i  Latet    Date. 


Current 
Year, 


ow. 

1.134.212 

512,248 

450,662 

Inc.  47 

24,903,066 

988,988 

270..".;:; 

7.181 ,935 

63,874 

32,159,889 

780,580 

20, 00 

20,410 

4,215,501 

522,945 

856,530 

2,459,300 

28,190,251 

5,296,931 

10,716.091 

60,515 

7,782,844 

4,130,055 

4,140,871 

2,863,592 

19.2S3.5S2 

27,841,378 

4,594,442 

787,589 

ow. 

8.1S8.996 

1,039,334 

5,531,024 

90,928 

236,150 

62,033 

152, 3S6 

9,244,883 

348.903 

1,748,466 

1,460.711 

17,210,299 

8,044 

Western. 

357,058 
outhern  S 
953,448 
ow. 

18,264,939 

2,492,176 

700,940 

22,649,169 

1,122,474 

23,771,643 

862,234 

2,269,730 

20,906,317 

157,465 

3,315,381 

2,667,591 

1,358,246 

726,465 

2,279,750 

11,489,032 

180 

Inr.  25 

304,1  7-* 

19,100,757 

124,713 
46,014 

135,447 
9,05 
2,90 
2,62 

20.10-1 
3-! 

277 

94! 
20,407 


1, 


Previous 

\  .  .jr. 


1,010.  I liS 

570,022 

600.;>i:; 
8,882 
21,892,890 

920.70- 

246,093 
6,575,431 

.-.7,270 

20,132.474 

727,074 

22,300 

IS, 101 

3,854,898 

379,595 

770.403 

1,889,700 

24,409,910 

4.937,236 

9,483,586 

02,058 

7,017.641 

4,709,145 

3,619,287 

2,659,678 

17,913,030 

25,147,235 

4.333,303 

725,061 

8,243,247 

1,004,120 

4,563,492 

74,801 

222,619 

20,835 

79,127 

8,161,492 

328.632 

1,565.160 

1,257,097 

15,996,411 

11,000 

which  see. 

315,931 

ystem. 

847,178 

17,264.221 

2,250.934 

682,858 

19,713,322 

982,218 

20,695,540 

826,078 

2,283,946 

21,377,499 

124,967 

3,171,121 

2,596,356 

1,205,935 

614,463 

2, 284, 532 

10,474,197 

1  "7,903 

3,194 

;,891 
18,129,791 

138,973 

121  ,617 

,105 

466 
28,015 


Roads, 


MJAKO-GACDiv 
Mobile  A  Ohio... 
NaahCb  A  St  L. 
a  \at  itl!  oi  tfei 
Nev-Cal-Oreiron 
Nevada  Central.. 
N  V  C  .v  Hud  Riv 
N  V  Ont  A  Wesl 
N  v  Sum  A  West 
Norfolk  A  West'n 
Northern    Central 
Nor! hern  Pacilie. 
Ohio  Kiv  A  West. 
Pacific  Coast  Co. 
rfPenn— EastPAE 

(/West  P  A  E. 
Phila  Bait  A  W'sh 
Phila  A  Erie.. 
Pittsb  C  C  A  St  L 
Raleish  A  S'nort 
Reading  Railway 

Coal  A  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  A  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  A  Grlsl... 
St  L  A  San  Fran  e 
St  L  Southwest .. 
Seaboard  Air  Line 
Sierra  Railway 
Southern  Indiana 
So  Pacific  Co.c 
Southern  Ry  Sys 

Southern  Rv.. 

Mobile  A  Ohio. 

Cin  NO  A  TexP 

Ala  Great  Sou. 

Ga  South  A  Fla 

Texas  Central 

Texas  A  Pacific. 
Tex  3  V  A  N  W. 
Tidewater  A  W'n 
Tol  A  Ohio  Cent. 

TolP  A  West 

Tol  St  L  A  W 

Tor  Ham  A  Buff. 
Un  Pac  System.. 
Vireinta  A  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  A  Sea'e 
Wheeling  A  L  E. 
Wichita  Valley.. 
W'msport  A  N  Bi 
Wisconsin  Central 
Wrisihtsv  A  Ten. 
Yazoo  A  Miss  Val 


I. tite.it 


Month. 


Wk  Nov  11 
See  Southe 
October 
2d  wk  Dec 
November. 
September 
November. 
October  .. 
October  .. 
October  .. 
October  .. 
November. 
September 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
November. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
September 
2d  wk  Dec 

October 

October  .. 
October  .. 
2d  wk  Dec 
October  .. 
October  .. 
November. 
October  .. 

2d  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November. 
2d  wk  Dec 
2d  wk  Dec 
October  .. 
October  .. 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
November- 
October  .. 
November. 
2d  wk  Dec 
September 
October  .. 
2d  wk  Dec 

July    

October  .. 
October 
October  .. 
November. 


Various  Fiscal  Years. 


Allegheny  Valley Jan  l 

Atlanta  A  Charl  Air  Line Mar  1 

Atlantic  A  Birmingham Dec  1 

Bellefonte  Central Jan  1 

CI  C  C  A:  St  Louis Jan  I 

Peoria  A  Eastern Jan  1 

[nteroceanic  of  Mexico Jan  1 

.Manistee  <fc  North  Eastern Jan  1 

I  Ique Jan  1 

Maryland  A  Pennsylvania Marl 

■  i  ill 

■  Mes  It  _ 

i 

ico 

N  -     5Torl    ■  i   itral 

Northern  (  

if  Pitt 

i 
Phila  B  ■     '  . 

. 

I 


Cross  Earnings . 


Ju'\  l  >o  Latest  /M/e. 


Current     Previous 
Year,         Year. 


S 

621,678 

rn    Rv.  S 
919,668 

25 1.380 

19,060 

3,606 

7,633,787 

662,412 
266,728 

2,303,037 

1,009,407 

5.856,511 

20.072 

582.824 
12572  075 

Inc.  69 
1,282,781 

797,843 
2,461,518 
4,745 
3,689,337 
3,747,550 
7,436,887 

127,347 

63.231 

11,745 

4,842,715 

135,424 
3,719,928 

191,012 

1,290,127 

32,498 

126.391 
9,392,428 


042,786 
167,675 
143,368 

65,049 
153,109 

22,932 
254,427 

15,600 

8,159 

377.632 

26,070 

78,972 

63,102 
708,394 

77,691 
481,765 
418,497 
331,930 
108,228 

12,170 

13,538 
649,150 

21,891 
884,204 


S 

612,174 

ystem  bel 

003,524 

230,1  Hi 

17,865 

2,440 

7,014,224 

592,578 

230,860 

2,041,727 

996,207 

5, 105, 613 

20,795 

557,497 
10728  675 
4,200 
1,145,981 

729,319 
2,067,205 
4,356 
3,399,735 
3,223,363 
6,623,098 

116,369 

56,331 

10,579 

4,318,813 

115,135 
3,842,614 

186,963 

1,205,468 

31,638 

125,110 
8,93S,468 

973,572 
149,438 
132,213 

61,920 
146,442 

22,331 
303,211 

19,000 

8,446 

364.323 

29,496 

71,867 

58,221 
,925,773 

47,503 
442,713 
362,565 
298,430 

80,759 
4,110 

13,981 
629.788 

20,980 
999,717 


Period. 


to  Oct 

to  Sept 

to  Sept 

to  Nov 

to  Ocl 

to  Oct 

to  ; 

to  Oct 

to 

to  Ocl 

to  I  I 

1.1 

to 

i  >  Dec 

to 

to  i 

to  ' 


:;i 
30 
30 
30 

:-;i 
31 

i  1 

31 

1  1 

30 

11 

31 

:;i 
31 


6299,022 

ow. 

3,462.814 

5,854,923 

117,522 

1 1 ,739 

39,159,953 

2,809,869 

944,727 

9.313.331 

3,730,577 

27,589,952 

59.356 
2,455,862 

47,748,218 

Inc.  2. 

5,080,076 

3,095,852 

11,752,838 

19,889 

13,789,754 

10,439,029 

24, 228,7  33 

507,752 

172,763 

267,274 

17,915.078 

541,951 

13.971.587 

4,14- 

4,715,527 

607",  680 

35,055,206 

n24031162 
4,063,872 
3,499,684 
1,596, 

702,881 

462,114 

5,474,921 


Pn  i  inns 

i   i  'XT . 


6222,360 

3,454,841 

5,050,200 

109,358 

6,509 

35,206,470 

2,536,403 

820,936 

7.M1.619 

3,089,477 

23,622,787 

5S.483 

2,332,305 

40,898,318 

835,300 

4,766,376 

2,923,850 

10,369,551 

15.921 

11,833,803 

9,814,336 

21,648,139 

460,104 

145.519 

221,376 

15,307,506 

458,846 

13,573,994 

4,261,602 

4,308,706 

605",  605 
31,985,354 

22,620,780 
3,820,023 
3,248,414 
1 ,430,868 
720,573 
420,138 
6,029,073 


29 

1,506 

022 

1,030 

305 

24,132 

402 

11,551 

1,218 

2,261 

2,646 

12 

07 

2,491 

72 

2,955 


,756 

,144 
,079 

.07  i 

,350 
,246 
,137 
,50S 
,469 
,058 
.170 
,620 
,300, 
,698 
,790 


Current 
Year. 


32,925 
,493 ,545 
614,851 
,810,530 
280,837 
,831,323 
247,803 
,052,423 
.041,130 
,045,069 
,122,387 
4,110 
64,519 
,415.280 
66,858 
,600,145 


Previous 
Year. 


Inc.  88 

$2,233,217 

864.682 

55,547' 

18,420,011! 

2,346,238 

5.89! 

361,822 

87,609 

240  537 

I, 
8,72 

110!. 
12,1 


98,636 

52,079,222 

043.820 

51,761 

18,243,0  18 

2,527,797 

1,160 

359,399 

78,784 

221,679 

'.""7,709 

I  ,200 

"i  ,679,273 

,H71 

' 

,513 

:  405 
,867 


AGGEEGATES  OF  GROSS  EARNINGS— Weekly  and  Monl 


Weekly  Summaries, 


]*t   wee!:  I  roads).. 

40  roads).. 

7  roads).. 

.  road-... 


Oct 
2nd  week 
3rd  week  Oct 
4th  week  Oct 
1st  week  Nov 
2nd  week  Nov 
3rd  week  Nov 
4th  week  '. 
lei  week  Dec 
2nd  week  Dec 


ads).. 

(39  ro 
(38  roa 

(44  ro 
(40  ro; 
(42  ro. 
(40  roads).. 
(43  road1- ... 
(41  roa 
(37  ro 


Cur'ni  Year 


8,421,108 

8,754,067 

3,273 

12,368,234 

S, 01 1.77! 
0,430,7m 
9,43 
14,510,876 

I  ,320 

9,780,290 
9,77 

13.059,92* 

i  ,601 


Prev's   Year 


8,072,981 
8,502.578 
J,  ",14,190 
ll,899,96£ 
8,643,551 

12,846 
14.09fl.129 

7,777   198 
8332,358 

0,031  ,1  (9 

12,263.008 

•  1,843 
7,12 


Inc.  or  Dec. 


+  3  18.127 
+  251,170 
+  149 
+  46? 
+  29? 
+  461. '-  0- 
+  142,047 
+  41  1.717 

+654,131 
+947 

+  741. ^50 

+806,920 

7,788 

+  8  13.027 


4.31 
2.95 
1  .75 
3.94 
3.45 

5.1^ 

1 .63 

7.12 

10.73 
8.21 

1 1 .83 


Month  Oct 

Month  Nov 

Month  Dec 

Month  Jan 

Month  Feb 

Month  Mar 


3.21 
9.61 

7.20 
0.5S 

3.01 
9.73 

1 1 .09 

10.02 

9.23 

9.28 

i 

9.11 

a  Mexican  currency  lude  earnlnes  of  stations.  Decatur  to  Afltarnun  Inclusive,    c  Includes  the  Bouston  .\c  Texas  Central  and 

its  subsidiary  lines  In  both  years      '(  Covers  tines  rllrectlv  operated,     c  Includes  the  Chicago  .v.  Eastern  Illinois  pi  both  yean,     h  Includes  earnings 
of   Col.  A  South.,  Ft.  Worth    A    Denver  Citv  and   all  lines,     fc  Atlanta  Knoxvllle  ,t   Northern  included  in   both  years  since  April   1:    It 

had  previously  been  included  in  1906  i.  I.     n  Includes  earnings  of  East.  Dlv.  of  Tenn.  Cent,  from  Dec.  i  In  ni05  only. 


Monthly  Swni'r 


1901  (124 

1904  i-' i 
looi     123 

1905  116  rds 
1905    n: 
loo:,    us  rds 

Month    April    1005  I  1  15  rds 
Month   Mav     1905 

1005     104 

1905  1 15  rds) 

1906  (115 
1905     115  rds 


Month  June 
Month  July 
Monti 
Month 
Month  Oct 
Month    No  • 


Cur'n!  Year 


159,732.959 
154,304,117 

18,102 
127,073,068 
118,714,606 
143,622,867 
136,695,868 
i  14,103,266 

142.575 
143,658.287 
164,972,650 

161.43  1 
:  15    rds    170,616,148  157,100,827 
66  rds      71.044.232    65.109,098 


Prev.    i  ■ 


154,768,625 
l  10,000, 176 
136,889.640 
1 19,220.078 
117.25.M:;.". 
180,879,646 
127,237,  117 
129.712,739 
114,84 
130,328,530 
l  11,867,  Wl 
l  17,709,816 


J-  1,9; 

52,980 

•  12,7 

•  II.  : 

h  13.105.089 
+ 13.721.813 

•  13 .4 

■ 


I  7H(> 
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Latest  Gross  Earnings  by  Weeks.-  In   the  fcaWe      Inch 

tely  the  earnings  for  the  second 
w< .  The  table  covers  37  foads  and  shows 

11.83^i  ■   in  the  aggregate  over  the  same   week 


bar. 

L905. 

190 

/;•(  1 

Decrt 

$ 

S 

s 

S 

151,995 

145,746 

6,210 

rn .   _ 

106,200 

1,261,000 

224,900 

S9, 700 
1,024,000 

222,400 

16,500 
237,000 

2,500 

1 '  madian    i  'ai  ific 

Cenl  ral  of  ( leorgia           . 

1  oga  Soul  hern     

2,257 

2,472 

215 

>  Greal   Wi   tern     

1 

157.1  16 

5,x  17 

'■o  Indianap.  &  Louj  \ 

i  10,030 

05,710 

14,314 

( ' ! 1 1 < ■; i ■  ■  i.'J    •  i  'in;!1  Transfi 

31 . 1  07 

28,568 

Colorado  &  Soul  h,    incl 

M  .   «'i»  ill  i    1   ■  .i  VI  i   ('it  . 

215,383 

■'00,402 

14,981 

Denver ■  &  Rio  Gran  l< 

365 

332,800 

35,100 

1  M, in,  ii  South  Shoi     ■■     Ltlan 

19,175 

46,566 

2,1  09 

( irapd  Ti  niil.   Of  (    iiiail.i ] 

< Irand  Trunli  W  sti  rn 
Detroit  Gr.Hi               !ilw    1 

746,718 

672,356 

74,362 

!  international  &  Gt.  Norl  Item. 

135,100 

135,100 

lllteroceanie  Ol    Me-  jr  6       

134,902 

113,71  1 

21,191 

iow.i,  Central 

61,1 80 

i  ,295 

783,315 

9,916 

67,980 

l.ouis,  iih'  ,".-  Nash ville   

Mexican  International 

l.T/,:;  17 

125,527 

11,790 

Miii'Ml   Ranee 

13,771 

1  I.Ol  1 

240 

MUi  neapolis  <v  si .  Louis 

72, 342 

55,261 

17,081 

Minn.  St.  P.  A:  S.S.  M 

229,634 

[80,377 

49,257 

Missouri  Kansas  A  Te  us 

411.15.") 

380.848 

30,307 

Mo.  Pacific  &  Iron  Mountain, 

820, OOO 

731,000 

89,000 

i    in  raj  Branch    -   -   - 

32,000 

30,000 

2,000 

\ f  - > f > i  1  - •  &  Ohio 

167,675 

1419,438 

18,237 

National  RR.  of- Mexico 

251,386 

236,110 

15,276 

Rio  Grande  Sont'icn . 

11,745 

10,579 

1,166 

st    i  ■  > ■  i i s  Southwestern - 

191,012 

1*6,963 

4,049 

Southern    Railway .. 

1,042,786 

973,572 

69,214 

Texas  Central    

22,932 

22,331 

601 

Texas  A-  Pacific J 

254,427 

303,211 

48,784 

Toledo  Peoria  &  Western 

26,070 

29,496 

3,426 

Toledo  St.  Louis  &  Western.. 

78,972 

71,867 

7.105 

Wabash .    - 

481,765 

442,713 

39,052 

Wheeling  it  Lake  Erie. .   .._. 

108,228 

80,759 

27,469 

Total  (37  roads'). 

7,968,322 

7,125,295 

895,692 

52,665 

Net  increase  (11 .83%  ) 

843,027 

For  the  first  week  of  December  our  final  statement 
covers  41  roads  and  shows  8.00%  increase  in  the  aggregate 
over  the  same  week  last  year. 


First  week  of  December. 

1905. 

s 

8,803,184 

65,049 

143,368 

1904. 

t 
S, 149, 710 
61,920 
132,213 

Increase. 

Decrease. 

Previously  reported  (39  roads) 

Alabama  Great  Southern 

Cm'.  New  Orleans  &  Tex.  Pac_ 

707,252 

3,129 

11,155 

$ 
53,778 

Total  (41  roads) 

9,011,601 

8,343,843 

721,536'       53,778 

Net  increase  i.S.OO'"  i    ...    . 

667,758       

Net  Earning,"  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
pubjfeb  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 


-Gross  Edrn'gs- 


-Net  Earninos- 


Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  ■  $  $  $ 

Uaib'a  :i    ''         :'    ithern — See  under  Southern  Ry.  System  below. 

Allegheny  Valley Oct         Inc.    99,245  Inc.    73,704 

Jan    1   to  Oct  31  —  Inc.  898,636  Inc.  794,158 

Atch  Ton  &  San  Fe.b.Oct  6,793,290     5,549,380  .7-2,787,511   rl  ,771 ,391 
July    1    to    Oct   31. -.24,903,066  21,892,890  .t9.396.S95 


Atlanta  &CharA  L.a.Sept 

Mar  1   to  Sept  30. .. 

Atl  &  Bi  i  'i   s. Sept 

1    I  •    -     it   30.  ._ 

Atlantic  Coast  Line. a. Oct  1,986,4.61 

July   1  to  i  cl    31—  7,181,035 

Bait  L.a.Oct 

Jul,  -  ::l 


324,310 

2,233,217 

95,513 

276,573 


16,381 

63,874 


Baltimore  &  Ohio.b  .Nov  6,591,374 


311,291 
2.079,222 

88,902 

245,003 

1,916,683 
0,575,431 

15,708 
57,276 

5,757.747 


102,080 
527.534 

32,920 

95,360 

729,773 

2,240,570 

6,568 

23,443 

2,245,287 


2-7, 640,282 

115,449 
604.413 

31,043 
80,045 

75S.151 
2,178,641 

5,953 

19,000 
1,995,725 


July  1  to  Nov  30 32,159,889   29,132,474  11,789,619   11,246,516 


Bang   &  Aroostook, b.Oet  229,298 

July  1  to  Oct  31 780,580 

Bellefonte  Cent  .b...Nov  5,973 

Jan  1  to  Nov  30. ..  55,547 
Bri&get'n    cfeSacO    Riv.bOct         4,062 

July     1    to   Oct  31.__  20,410 

Buff  Roch  &  Pitis.b_.Oct  818,836 

July    1    to    ()'!    31...   3,197,705 


Oct 

July    1    to   Oct  31  — 
California    Northv,    a   Nov 

Jul:  i        ■■    ■'■■'■ 

Canadian  Northern Oct 

July    1   to  Oct  31  — 

Canadian    Pacifi-c.a Oct 

July    1   to   Oct    31. 


140,163 
522,945 

138,625 
856,530 

557,100 

1,688,600 

5.-22,767 

20.021.251 

Centnl    of    Georgia  a  Oct    1,080,492 

.Inly    1    to    Oct    31  —    3,805,012 

Central  i  r  N  J.b Nov  2,078.076 

July  1    o  Nov  CO IV  L'6,091 


205.703 
727,974 

6,243 
51,761 

4,400 
IS, 191 

740,309 
2.S69.444 

101,185 
379,595 
115, 

770,  " 

404,200 
1,303,500 
4.74:,    Ii 
17,837,910 

1,107,704 

3,504.515 
1 ,840,004 
9,483 


109,583 
322,132 

2,286 
16,586 

999 
S.743 

410,317 
1,521,953 

55.310 
196,389 

54,724 
406,872 

258,200 
622,600 
2.274,071 
7,479,505 
411,591 
l,lft4,4S3 
1,040,164 
5,  E2B.354 


88,566 
28,7*233 

2,573 

14,450 

1,799 

7,150 

306,441 

1  ,101,402 

32,807 

143,879 

24,008 

254,210 

144,600 

431,400 

1,566,114 

5,81.2,505 

437. 0O0 
1,093.070 

010.021 
4,656.225 


Gross  Earn' ffs Net  Kin/ring* 

Current  Previous  Current  Previous 

Year.  Year.  Voir.  Yiar. 

Road*.                          8  >•  s  s 

Chatta.  Southern. a. ..Oct        10,958  10,282  574  def  737 

July      1   to  Oct  31...       43.450  4  7.093  2,090  8.535 

Chesapeake  A  Ohio. b.Oct  2.039.665  1.807.467  817,905  686,133 

July    1    to   Oct    31...   7,782.844  7,017,641  3,104,488  2,706,675 

Chicago    &    Alton. a. .Oct   1,097,778  1,300,783  367,54)  ,749 

July  1  to  Oct  31 4,130,055  4,709,145  1,317,295  1,7-1,996 

Chicago  Great  Western bOct    871,126  764,864  315,126  305 

July    1    to   Ocl    31...  3,063,943  2,631,330  1,043,123 

CMc  Indplis  A-  Lou  a  Oct      543,105  514,825  212.303  21!-, 

July     1    to    (let    31--.    2,162,577  1,999,076  852, 30S  814,207 

Ohlc  Mil  A  St  Paul.a.-Oct  6,598,603  5,015,619  2,326,630  2,271 

July  1  to  Oct  31 19,283.682  17,013,030  7,054,269  6,98* 

Chic  Term  Trans. b. .Oct         149,336  137,030  52,319  54.J-0O 

July  1  to  (Jet  31 578,510  536,913  222,359  191,991 

Cin  N  O  &  Texas  Pai  hern  Ry  System  b 

Cleve  Cin  OhiAiSt  L.b. Oct    2               J  2,202.569  566,507  682,671 

Jan    1    to    Oct    31  — .18,420,019  is, 243, 068  4,687,470  4,872,725 

Peoria  &  East. b.. .Oct      294,435  248,757  118,857  53,537 

Jan    1    to    Oct    31  —  .    2,348,238  2.527,797  621,997  610,641 

Colo  &  South  a  (Incb  Ft  Worth  &  Den  Citv  and  all  affiliated  lines)— 

Oct    1,060.988  891,473  382,668  242,944 

July  1  to  Oct  31 3,981,143  3,220.648  1,283,049  905,600 

Col  Newb  &  Lau.b      .Ocl         27.171  23,470  $,186  4,494 

July    1    to    Oct    31—         90,9?  74,801  24,630  17,028 

Copper    Range. a Oct         62,679  47,624  26,750  18,487 

July    1     to    Oct    31...        236,150  222, 619  112,580  102,575 

Cornwall. b ..Oct         14,052  3,866  7,675  def.  50 

July   1    to   Oct  31.. .         62,033  20.835  33.017  5,799 

Cornwall  &  Leb.b Oct        36,216  21,110  21,408  9,157 

July    1    to   Oct    31...       152,386  79,127  92,844  29,639 

Denv  &  Rio  Grande. b.Oct  1,840,135  1,682,378  746,112  746,674 

July  1  to  Oct  31 6,778,083  5,953.992  2,747,142  2,512.015 

Detroit   &  Mack. a Oct         89,761  77,948  20.752  21,956 

July     1   to  Oct  31...       348,903  328.632  81,797  106  413 

Dul  So  Sh    &   Atl. b.Oct         260,050  230,156  80,800  66,824 

July  1  to  Oct  31 1,090,212  943,444  396,911  336,045 

Erie. a ..Oct  4,412,628  3,938,064  1,276,726  1,146,930 

July    1    to   Oct   31. -.17,210, 299  15,996,411  5.393.956  5.233,218 

Fairchild  &  Nor  East  b.Oct          2,278  3.129  569  791 

July    1    to    Oct   31.-.           8,044  11,000  1,067  130 

Fonda  Johns  &  Gl. a -.Nov         52,041  44,584  24,313  17,351 

July  1  to  Nov  30 357,058  315,931  180,822  160,390 

Georgia  RR. a Oct      274,052  258,692  113,793  112,441 

July    1    to   Oct   31.-.       953,448  847,178  330,857  267,830 
Georgia  South  &  Fla — See  under  Southern  Ry  System  below. 

Grand  Trunk  of  Can. .Oct  2,742,272  2.538,853  840,444  828,278 

July     1   to  Oct  31. --10.698,511  10,261,015  3,375,403  3,419,689 

Grand  Trunk  West. Oct      528,015  523,635  88,570  81,757 

July     1   to  Oct  31. ..   1,924,699  1,677,969  294,423  144,048 

Det   Gr  Hav  &  Mil. Oct       114,849  111,929  25,792  19,953 

July     1   to  Oct  31—       534,341  537,747  105,947  160, 10S 

Gulf  &  Ship  Island. a. Oct      161,956  161,615  55,507  39,526 

July    1    to   Oct   31—       623,813  619,799  186,470  153,373 

Hocking  Valley. a Oct      599,508  569,883  242,217  229,303 

July    1    to   Oct   31.--   2,269,736  2.2S3.946  895,239  934,539 

Illinois  Central. a Oct  4,4,81,706  4,577,741  1,297,006  1,602,933 

July  1  to  Oct  31 16,206,597  16,937,840  4,378,729  5,561,514 

tdnteroceanic  of  Mex..Oct       494,653  488,004  141.7S3  98,584 

Jan  1  to  Oct  31 5,214,259  5,155,735  1,238,252  1,128,244 

Iowa  Central. a Oct    ft284,654  7)247,118  85,066  47,137 

July    1    to   Oct   31---     A9S.0.650  7i877,602  232,804  129,485 

Kanawha  <fc   Mich. a-. Oct      '183,388  145,855  60,383  18.391 

July  1  to  Oct  31 725.465  614,463  206,102  83,114 

Kansas  City  Southern. a — (Including  terminal  business) — 

Oct    .    _1 632,270  645,248  149,180  189.526 

July    1    to   Oct   31—.   2,279,750  2,284,532  442,617  553,490 

Lehigh  Valley. b Oct  3,031,261  3,005,465  ol,302,951  ol, 352,033 

July    1    to    Oct    31  —  11,489,032  10,474,197  o4,S33,425  c4,477,S63 

Lexington  &  East. b._ .Oct        42,055  40,436  12,744  10,960 

July     1   to  Oct  31—       180,243  157,903  65,974  44,879 

Longlsiand.b Oct           Inc.  121,097  Inc.  6.854 

Jan  1  to  Oct  31 Inc.  673,289  Inc.  150.477 

Louisiana  &  Ark.a.__ Oct        70,292  68.184  30.4S9  26,313 

July    1    to    Oct   31.--       304,178  263,891  120,789  101,225 

Louisville  &  Nash. b._ Oct   3,579,772  3,554,761  1,107,448  1.229,912 

July  1  to  Oct  31 13,837,552  13.029.S08  4,012,530  4,374,028 

Manistee  &  Northeast  a  Oct       26,195  31,036  4,629  11,964 

Jan    1    to    Oct    31—       361.822  359,399  137,540  143,615 

Manistique.b Nov.           3,883  6,365  def.  6,536  138 

Jan     1   to  Nov  30...         87,609  7-s,784  16,519  15,053 

Maryland  &  Penn Oct        37,340  32,289  14.871  12,300 

'Mar     1   to  Oct  31—       246.537  221,679  87.479  69.216 

v  Mexican  Central Oct  2,436,318  2,258.234  821,989  752,302 

July    1    to    Oct   31—   9,058,892  S, 246,364  2,824,928  2.414,132 

^Mexican     Interna*- .-Oct       556,520  586,334  241,196  252,904 

Jan  1  to  Oct  31 5,313,421  5,744,996  2,089,104  2,375,516 

Milieu  &  Southwest  .b.Oct          6,847  7,356  1,325  1,196 

July    1    to    Oct    31...         29,100  2S.015  9.123  6,005 

Mineral     Range _b Oct         66,646  62,248  19,545  21,410 

July  1  to  Oct  31 260,264  234,318  55,046  74,354 

Minn  &  St  Louis. a— Oct    6384,686  MOO, 382  178,882  140,615 

July    1    to    (Jet    31  ...7:1, 370.841  Jtl, 084,419  608,178  441,755 

M.  St.  P.  &  S.  S.  M- b.Oct    1,226,125  938,096  746,131  540.817 

July     1   to   Oct  31.-      4.06S.328  2,961,748  2,319,284  1,542,327 

Mo  Kan  &  Tex. a Oct   2.105,465  2,300,020  877,202  832,906 

July    1    to    Oct    31---   7,360,779  7. 109, 207  2. 106, 524  2,365,428 

Missouri  Pac    Svs.b.Sept.  3,679,527  4,078,724  1,083,682  1,415,086 

Julv     1    to  Sept  30.-11,150,649  11,515.335  3.628.936  3,825,432 

Jan      1    to  Sept   30.  .30,981 .036  31,873,954  S. 142, 647  8,591,328 

Mobile  &  Ohio — See  under  Southern  Ry  System  below. 

Nash  Chatt  &  St  I. .b.Oct       919, 65S  903,524  202,564  253,800 

July  1  to  Oct  31- 3,462,814  3,454,841  810,725  1,022,554 

vNat  RR  of   Mex Oct   1,107,467  949,890  402,237  339,615 

Jan  1  to  Oct  31 10,373,317  9,567,175  3,526,863  3,083,305 

Nevada  Cal   &  Ore.a.Oct        27,745  25.7S2  9,533  13,769 

July  1  to  Oct  31 98,472  91,493  47,593  .46,196 

NevaOa'Central.b Sept           3,605  2,440  1,717  407 

July   1   to  Sept  30..-         11,730  6,509  6,284  259 

N  Y  Ont  .t  West   a   ..Oct       662,412  592,578  188,105  137,611 

July    1    to   Oct   31..-   2.S09.S69  2,536,403  S90.032  875,285 
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N  V  Susq  &  Wesl   a.. Ocl       255,728 

July    1  to  II...      044,727 

s  Ocl   2,30  1,037' 

'.    1  to  Ocl  31         0.313,381 
i  Central. b 

Jan      1   to  Oct  31..      B.726.G71      S,   88,071 

Ohio  Riw  a-  West  Sep 
J  i. 

■ 
Peni  .  — 

*,675     4,59  1,007      I  I  '■  ;  ;o; 
II. .1 10,132,804  07,593,804  33,407,8 
West  of  :  Ocl        Inc.  Inc.  173 

l   to  Oct  :;i      .  [nc.  8,116,5  Inc.  084.1 

Phil  Ball  &  Wash   b     Ocl    1,282,781     1,145,081 

12,140,087   11,339,087 
Philn  &  Kri>-.h  Ocl       797,84?         729,310 

1    to  Ocl    II      .    6,740,044     3,304.513 
Pitts  C  Ch  A  St  L.a     \,.      2,461,518     2,087 

i   tO  NOV  30  .7!  I 

Kit-  Ocl  4,7 

July    1    to   Of.    31               19,860  15, 
Re:i                    party — 

Phihi  a   Reading,  b.  Ocl   3.6S0.337  3,300,735 

July    1    to   Ocl    31..    13.780,754  11,833,803 

Conl                 !o.b.      '. '  : 

July    1    to   Ocl    31      .10.430.089  9,814,336 

Total  both  cos. b     .Ocl   7,      i,887  6,623,008 

July    1    to   i                           !S,783  21,648,139 
Re.          •       ■.             Oct 

July   1    to  Oct   31...        

Total  all  cos.b.    -  .  .Ocl        

J;:ly    1   to  Ocl  31... 

Rich  Fred  &  Pol          Oct      187,3*7  116,389 

July     1   to  Oct  31...       507.752  460,104 

Rio    Grande   Junction-Sept      03,231  56,331 

Dec      I   to  Sept   30-.       483,799  453,405 

Rio   Grande    Sou'n  b.Ocl  -l_M4l 

July  Mo  Oct  31 190,046  154,067 

Rock  I-                    a. ..Oct   4,842.715.  4,318,813 

July    1    to   Ocl    31...  17,91 5,078  15, 367, 506 

St  Jos  *  Grand  Isl-b.. Oct      i3.->. 424  115,135 

July    1    to   Oct   31...       .".41,951  458,848 

St  Irmris   .'V  San   Fran   (in- 

ckid*gCbi&  EIlD.a.Oct  3.719.928  3.842,614 

July    i    to   Ocl    3l--.13,971,5S7  13,573,994 

St  Lo    sS    itb.west_b.Oct       -41,052  909,697 

.'••:ly    1    to   On    31...   2,945,630  3,031,684 

ioard  Air  Line.*     Oct    1,290,127  1,205.488 

July    I  to  1           '           1,715,527  4,308,706 

Siexra  Railway v..-       32.178  32.373 

Southern    Indiana. b   .Ocl       131,147  134,211 

July     I   to              II...       481.289  480,495 

Southern   Paciflc.a.Oct  9.392.128  8,938,468 

July  1  to  Or:  31. .    ..35,055.206  31,085,354   12,360,929   10,938,307 
srn  !:■.■  s.-  em — 

.160  4,434,303 

July  I  to  Ocl                .17,404,009  16,481,613 

MOD                                             ;      .910  7S4.943 

July  1  to  Oct  31 2.-97.393  2,704, 4S7 

Cin  N  O  A  1  ct       710,050 

July  1  to  Oct  31 

Ala  Gt  Soutbern 

l  to  Oct  31    l.l'.i 

Ga  So   &    !  :     0 Oct       161  .7-4 

.772 

8,159 

377 

.144 


61  5, 

.522 

27' 
1  ,97 

.212 

6,189 
1 ,989 
7,054 

1,613,658 

322,152 

1,849 

1  ,935. Sit) 

6,524,821 

119,100 

472,040 

2.054,910 
0,997,401 

40,398 
167,682 

nl  8, 9  69 

71145,138 

17,806 

82,732 

1,621,424 

5,594,519 

47,599 
195,853 

1,229.305 

4.075.31S 

292.S16 
787,177 

4  23,210 
1 ,376,456 

13,70  1 

56,513 
199,277 

3,595,690 


640,236 
3.215, 

276,074 
2,252.817 

1 .7-  6,782 
5,432,582 

347,414 

560,834 

2,134,196 

5,993,416 

121,508 

470,740 
2,255.704 
6,464,156 

32.604 

130,253 

nl6,899 

nl36,020 

21,560 

70,247 

1.525.46S 
5,274.911 

30.126 
124,011 

1.519,722 
5.231,828 

371,193 
1,089.515 

402,992 
1,259,072 

12,140 
60,734 

214.017 
3,447,001 
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Interest  Charges  and  Surplus.     The  foil 
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ig,  also  report  chargi     for  into  ■•    t,  &i  ith  the  surplus 
above  or  defloit  b<  low  these  charj 

— Int.,  R  etc. Hut.  of  Net  E'nqe. — 

Current  Previous  Current  Previout 

Pear.  Pear.  )  1  tr.  Year. 

Roads.                           S  S  s 

Bangor  A  Aroostook.. Oct        47,611  45,727  61,972 

.inly  1  to  Oct  31 192,681  185,923  129,450  nil, 310 

Bellefoirte  Cent    ...     Nov            330  860  1,956  2,21.3 

.Jan    1    to    Not    80...          3,630  8,960  12,9  10,490 

Bridgeton  ASaco  Rlv.Oct             543  543  450  1,256 

July     1    to   Oct   31...            2.172  2,172  0,571  4.97.S 

Buff  &  Susq Oct        27,862  20,449  136,808  227,992 

July    1    to   Oct   31...       115.403  74,956  X119.740  X127.539 

California    Northwest    Nov         28,008  27,048  26,716 

July    1    to    No\    30            1139, 881  135,237  206.991  lis. 9,:; 

CentraJofN'J               Nov    b554,367  b567,181  486,797  352,790 

July  1  loNm  30 b3, 094, 099  b2,993,432  2.334.255  1,862,793 

Chicago  Great  Western  Oct    <i7i,020  ri  72.388  144,106  132.71(1 

July    1    to   Oct    31           '-684,943  c6S5,346  358,180  183,247 

CleveCin  Chic  &  St  L.Oct      334,932  303.340  X247.523  2381,170 

Jan    1    to    Oct    31...  3,356,710  3.2S0.770  2I  .430.706  2I. 759,020 

Peoria  &  Eastern. Oct..         44.550  44,043  74,307  9,494 

Jan    1    to    Oct.   31—       447,154  443,667  xlS0,518  xl09,819 

Copper  Range Oct           8,437  8,437  18,313  10,050 

July   1    to   Oct  31...        33,719  33,749  78,s::7  08,826 

Cornwall Oct              382  25  7,293  dcf.  75 

July   1   to  Oct  31—           2,755  411  30,262  5,388 

Cornwall  &  Lebanon    .Oct           4,149  4,028  17,259  5,129 

July    1    to   Oct    31...         16,654  16,049  76,190  13,590 

Denver  &  Rio  Grande.Oct      356,097  347,409  c/395,070  rf404,713 

July  1  to  Oct  31 1,388,312  1,382,660  dl,456,9is  dl. 189.324 

Dulutfa  So  Sh  <fc  Atl-.Oct        86,641  89.141  xdc(A.H79  xdr/21,388 

July  1  to  Oct  31 346,564  356,565  .r53,541  xdc/16,776 

Georgia  RR Oct       <j51,415  051,415  268,362  X62.955 

July    1    to   Oct   31...     o205,601  0207 .730  2131,190  263.943 

Gulf  &  Ship  Island. ..Oct         25,597  24,440  131,931  215,650 

July    1    to   Oct   31...       102,557  97,514  X92.015  x58,349 

Hocking    Valley Oct         66,038  70,509  170,179  x!70.9S2 

July    1    ta  Oct    31...       272,121  285,00,5  X636.611  x700,95S 

Kanawha  &   Mich Oct        20,093  20,005  240,788  xdefl.113 

July  1  to  Oct  31 80.674  80,424  1127,079  25,093 

Louisiana  &  Ark Oct         12,747  11,350  219,262  rl7,746 

July   1   to   Oct  31..-        48,398  45,400  276,663  s66,590 

Manistee  A  Nor  East.  Oct         6,672  6,409  def,2,043  5,555 

Jan    1    to    Oct    31.            68,722  84,094  70,818  79,521 

Maryland  &  Penn Oct          3,833  2,874  11,038  9,426 

Mar     1   to  Oct  31...         30,666  22.998  56,813  46.218 

Mineral      Range Ocl          9.446  9,446  110,290  212,064 

July  1  to  Oct  31 37,785  37.7S5  I    ,039  236,975 

MoKaaATexas Oct      362, 000  354,238  515,13(1  478,668 

July    1    to    Oct    31           1,458,300  1,406,654  70s, .'.'4  958,774 

Nash  Chatt  A  St  L Oct'     149,590  150,502  52,974  103,298 

July  1  to  Oct  31 598,736  002,008  211,989  420,546 

Nevada  Cal  A  Ore Oct          2,112  2,102  7,391  11,007 

July  1  to  Oct  31 8,668  8,649  39,025  37.547 

NYOntAWest Oct         72,688  04,57s  115,418  73,033 

July   1    to   Oct   31...       278,788  240,728  611,294  634,557 

Norfolk  A  Wesl   Oct      334,540  299, S97  655,784  r,\- . 

Jul-    I                          ...    1,341,493  1,179,587  2,30,4,302  2,075,110 

Reading—  AU  cos Oct             ,500  S84.037  1,186,410  1,371, 

July    1    to   Oct   31—   8,474,000  3,536,062  3,523.461  2,928.085 

Rio  Grande  Junction  Sept          8,833  8,333  10,030 

Dec    1   to  Sept  30...         83,332  80.832  61.806  55. 

Rio'.              louthern.i             17,817  19,279  12.386 

July  I  to            II 72,947  16  a  13,:  40  xd. 

St  Jo                             ...Oct         21  20,'  26,245  9,139 

July    1    to   Od    31...         85,418  70  110,435  35,841 

266,087  248,628  2166,448  .-150,089 

July    1    to                        1,023,700  995,840  2369,969  .-270.435 

ntral                                I  2,583  40,345  48,098 

JulyltoNov30                  12,915  12.915  163,814  123,639 

B15  ,050  270,853  289,706 

ltoOct31 149,827  151,347  2324.841  2354.927 

Toledo  IVoiia.-             \  ,v        22,  23,007  del   424  del.  3,016 

10...       114,092  115,080  24,351  del.  4,193 
Ita  Valley   (includl 

u  1  AO  R                July          1 .922  1 .-  08  del 

13.467  ';.: 

port   &   N                              2.805  2.-  1,042 

1    tO    '«                            ll.ls?  11,144 

1  nl Oct.      148,944 

Jill                                      59...  ■.20,1 


1  :.  due 

0 


1788 


THE  CHRONICLE. 


[Vol.  lxxxi. 


Cum  ponies. 
•     Ho. — 

30 

land  Tel  phone  <t 

i .  |i    raph   i)  Nov 

,     L  to   Nov  30     . 

April  I   to  Nov  30... 

Cuvahoga  Tel.  Co. a. -Sept 

Jan    1  to  Sept  30. .. 

on   Elect  [Hum  Co — 
i  Brockton,  Mass.)..  Oct 
Jan      l  to  Oct  31... 
Fall  River  Gas  Works. Oct 
July    1  to  Oct  31... 
Houghton  Co.  Elect  Light- 
(Hancock,  Mich.)  ..Oct 
Jan      1  to  Oct  31. .. 

Hud  Riv  Elect  Power. Oct 
Jan    1   to   Oct   31.-. 

Lowell  Elect  Light... Oct 
July    1  to  Oct  31... 

Milwaukee  Gas  Light. Nov 

Jan  1  to  Nov  30 

Minn  Gen  Elect Oct 

July  1  to  Oct  31. .. 
Pacific  Coast.a Oct 

July  1  to  Oct  31 

Pocahontas  Collieries.  Nov 

Jan   1   to   Nov  30... 

Wilkesbarre  Gas  &  El. Sept 
Jan   1   to  Sept  30 


Miscellaneous 
Gross  I- 

Current 

Year. 


Companies. 



I'll    !    ,','.'. 

Year. 

S 


-Net  Earn 


Current 

Year. 

8 

78,791 


426,305 
4,222,761 
3,108,198 

52,319 

425,984 

13,607 
112,102 

33,104 
122,470 

20,196 
161,164 

68,782 
593.885 

22,038 

79,304 


362,043 
3,654,356 
2,685,714 

38,246 
315,655 

12,008 

94,011 

25,007 

106,255 

19,203 
139,336 

48,074 
433,381 

21,724 

75,342 


61,926 
227,580 

582,824 
2,455  ,S62 


58,985 

198,300 

557,497 

2,332,305 


21,710 
190,256 


179,711 
1,635,553 
1,180,786 

22,624 
185,177 

4,870 
29,547 
14,306 
51 ,337 

11,365 
80,143 
36,760 

260,002 
10,228 
29,690 
88,850 

768.349 

26,763 
98,041 

153,609 

606,989 

27,210 

218,811 

10,297 

92,483 


1'ri  i 
Yeai 


65,589 

L52, 162 
1. 177,139 
1 ,061,124 

17,101 
138,516 

5,088 
40.240 

6,600 
34,204 

11,083 
60,670 

21,993 

208,307 

10,662 

32,538 

71,724 

678,003 

28,448 

95,031 

123,306 

505,081 

15,027 

195,905 


a  Net  earnings  here  given  are  after  deducting  taxes. 

Interest  Charges  and  Surplus. 


—Int.,  Rentals,  etc. — 
Current        Previous 


Companies. 
Cumberland  Tel  &TeI.Nov 
Jan     1  to  Nov  30. .. 
April  1  to  Nov  30... 

Cuyahoga  Tel.  Co Sept 

Jan    1  to  Sept  30. .- 

Edison  Elect  Ilium  Co. — 

(Brockton,  Mass.)  ..Oct 

Jan      1  to  Oct  31... 

Fall  River  Gas  Works. Oct 
July    1  to  Oct  31. .. 

Houghton  Co.  Elect  Light 
(Hancock,  Mich.) .Oct 
Jan      1  to  Oct  31--. 

Lowelt  Elect  Light Oct 

July    1  to  Oct  31... 

Minn  Gen  Elect Oct 

July    1  to  Oct  31... 

Pocahontas  Collieries.  Nov 
Jan    1   to  Nov   30.  __ 


Year. 

$ 

30,672 
264,283 
203,141 


Year 

S 

25,821 
240,733 
177,025 


— Bal.  o/  Net  E'ngs.— 

Current        Previous 

Year.  Year. 


149,039 

1,371,270 

977,645 


126,641 

1,236,406 

884,099 


13,738 
112,730 

11,165 
92,254 

8,886 
72,447 

5,936 
46,262 

729 
6,995 

765 
9,530 

4,141 
22,552 

4,323 
30,710 

686 
2,231 

337 
1.065 

13,620 
49.106 

0,263 
33.139 

2,187 
21,875 

2,187 
21,975 

9.178 
58.268 

8,896 
38,695 

673 
2,758 

1,123 
4,549 

9,555 

26,932 

9,539 
27.9S9 

9,071 
36,284 

9,268 
37,524 

17,692 
61,757 

19,180 
57,507 

dl6,246 

^175,845 

dl6,021 
dl70,324 

10,964 
42,966 

def.  994 
25,581 

d  Charges  include  sinking  fund  and  preferred  dividend. 
STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  o{ 
Road. 


Albany  &  Hudson. 

American  Rys  Co. . 

Aur  Elgin  &  Chi  Ry 

Binghamton  Ry 

Boston  &  Worcester 

Burlingt'n  (Vt)  Tr. 

Cal  Gas  &  Electric. 

Cent  Market  St 

Cent  Penn  Trac 

Charleston  Cons  Ry 
i     I 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 

Cin  Northern  Trac. 

Citizens'  Ry  &  L'ht 

(Muscatine,  la). 

;  -   ■••    ;'r  Co. 

a   i      &  E__ 

Col  Lon  &  Spring.  _ 

Dayton  Sp'g&Urb. 

Detn- 

Dului  i  ■;  . 

East  St  L  &  Sub'.  _ . 

Elgin  Aurora  &  So. 

ElPa  tric... 

h  Ft  Wayne  &  Wab 
Valley  Traction. 

Galveston  Elect  Co 
ana  Elec  Ry  Co 

Honolulu  Rapid  Tr 
&  Land  Co 

Houghton  Co  S1     :- 

Houston  Elec  Co  .. 

Illinois  Trac  Co 

Indianap  &  EastRy 

Internat  Trac  Co 
System  (Buffalo) 

Jackson  Consol  Tr. 

Jacksonv  Elec  Co. . 

Kan  Citv  Rv  &  Lt-. 

Lake  Sh  Elec  Rv._ 

Lehigh  V  Tr  Co- 
Street  Rv  Dep._ 
F.lec  Light  Dep. 

Lexington    Ry 

Madison   Traction. 

Manila  El  Rv&L— 

Ry  Dej>t 

Lie-lit  Dent 


Latest  Gross  Earnings. 


Week  or      Current    Previous 
Month.         Year.        Year. 


October  .. 
November. 
November. 
November. 
November. 
November. 
October  .. 
October  .. 
October  .. 

No  i  mber. 
November 

November. 
September 

October  .. 
Nove  i 
November. 
October  .. 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
Novel' 

I 
October   _ . 

October 

October   . 
Wk  Dec  17 

October  __ 
October  .. 
October  . . 
November. 

August 

September 
October  .. 
October  .. 
October  -. 
Novenfber. 

October  .. 
October  .. 
November. 
November. 

1st  wk  Dec 
October  . . 


24,830 

120,700 

48,292 

20,488 

33.977 

6,360 

515,860 

12.729 

55,447 

53,549 

54,400 
73.222 
51,909 

10.503 

• 
18,057 
21,278 
20,123 
90.762 

118,218 

! 
2  >,765 

80,992 

'  .  58 

27,052 
16,539 

24,469 

430,386 
10.056 
25,797 

466,179 
61,501 

50.864 

18,287 

28,968 

7,563 

10,300 
31,725 


24,178 

105,754 

35,454 

18,434 

28,755 

5,790 

378,402 

9,055 

41,359 

46,752 
45,326 
66,159 

47,581 

10,720 

41,047 
16.709 
19,026 


79,819 
11,730 
129,821 
30,380 
23,725 

71,884 

22,274 

j/31,642 

28,074 
17,965 
38,639 
129,598 
22,237 

384,960 

6,845 

29,359 


54,336 

45,464 
15,502 

25.7S7 
7,163 


Jan.   1   to  latest  date. 


Current 
Year. 


280,008 

C718.433 

554,753 

254,573 


80,809 

4,518,542 

120,810 

490.584 

e456,061 

528,289 

747.12S 

2249.755 

100,712 
495,686 

225,246 
186,109 
186,279 

4,867,166 
628,759 

1,223,065 
538,508 
C98.164 


781,693 
2149,471 

2/1,884,716 

267,117 
fcl34,997 

(7137,566 

1,491,047 

151,158 

3,417,184 
273,463 
259,595 

3,999,739 
721,708 

502,034 
148,147 
336,954 


Previous 
Year. 


246,097 

C636.187 

418,344 

230,385 

72"  44  7 
3,242,109 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


v  or 
Month. 


Met  West  Side  Elev 
Mil  Elec  KvArLt  Co 
Mil  Li  II  &  irCo.. 
Mont  real  Stn-i  i  I: 
Mini  Hart  <fc  Ft  W. 
Norfolk  Ry  4  Light 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Trac 
Northwestern  Kl<". 
Oakland  Tr  Cons.. 
Olean  Street  Ry... 
Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Uys  Co  Gen — R'ds 

Light  Co's 

Rochester  <t  East. 
Rochester  Railway 
Hock  Belolt& Janes 
St  Joseph  (Mo)  Ry 

Lt  Ht&Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co  . 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co. 

South  Side  Elev 

Syracuse  RT  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  &L  Co 
Tol  BowlGr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway  __ 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'  n-Sharon . 


November, 
i  nber. 
November. 
\i, .  ember. 
September 
November. 
November. 

August 

November. 
October  .  . 
October  .. 
October  . . 
October  .  . 
November. 
November. 
No  ember. 
November. 
November. 
November. 
November- 
November. 
October  .. 

Wk  Nov  26 
October  .. 
November. 
October  .. 
October  .. 
November. 
October  ._ 
October  .. 
October  .. 
November. 
November. 
October  .. 
Wk  Dec  16 
2d  wk  Dec 
November. 
October  .. 
November. 
October  .. 


Year. 


I'n 


% 

198,414 
275,409 

45,962 
232.63.', 

59,401 

77,110 

59,244 

125,395 

128,752 

10,439 

10,548' 

10.5871 

13,439' 

18,037 

26,196 

2,243 

19,932 

147,388 

11,103 

64,095 

47,082 

36,407 

49,907 

14,725 

85,684 

232,826 

138,234 

83,727 

34,586 

57,336 

26,679 

164,418 

27,123 

53,521 

95,010 

711,881 

638,319 

20,324 

46,304 


S 

173,704 

274,040 

36,524 

204,554 

50,638 
71,388 

111,460 

112,496 

10,206 

9,950 

9,656 
11,410 
16,026 
21,703 

2,253 

20,198 

118,611 

10,503 

59,111 


Current 
Year. 

% 

2.057,450 

2.92: 
560,661 

2,551 
132 

665,094 
878,200 
421,698 

1,276,769 

1,185,96! 

16 

106,630 
103,0081 

209"  253 
J.655 

22,670 


Previous 
Year. 


1,888,298 

2,917,760 

423,710 

2,305,225 

134,640 

604,178 

819,115 

359,840 

1,163,369 

1,037,917 

90,787 

100,874 

92,853 


1,605,550 
137,156 

681.926 


38,162   439,141 


28,456 
48,171 

76~387 

203,232 

127,740 

71,828 

32,708 

47,405 


I 


146,759 
20,880 
47,124 
81,909 
876,629 
595,445 
19,789 
39,109 


6838,582 
481,666 

0132.736 
795.346 

2,102,269 

1,496,867 

790,378 

329.300 

513.235 

r  139,097 

1,737.707 

207,359 

2,594,093 

4,510.060 

x7, 708,099 

5,825,660 

231,435 

441,847 


187,599 

295,313 

21,987 

l,35h858 
127,450 

619,184 

336.121 

6698,730 
450,054 

724",  298 
1,911,897 
1,381.278 
705,530 
295,418 
468,047 


1,586,899 

183.647 

2,295,578 

4.092,509 

9,289.372 

5,507,437 

226,063 

379,208 


439,318 


6416,862 

425,229 

694,7(14 

3242,183 

8S.467 
438 


313,771 

5S8.925 

24S.146 

C87.351 


694,860 

Z142.054 

J/l',627,879 

271,022 
165,737 
p96,942 
1,139,019 
139,077 

3,124.796 
252,949 
240,681 


605,095 

439,093 
135,305 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  ar°  results  for 
main  line,  e  Totals  are  from  March  1  in  both  years,  g  Totals  are  from 
Aug.  1  in  both  years,  h  These  are  the  combined  earnings  of  all  the  con- 
stituent companies,  k  Decrease  due  to  a  strike  and  boycott,  x  De- 
crease due  to  the  fact  that  the  Louisiana  Purchase  Exposition  was  open 
last  year,     y  Spanish  silver,     z  Totals  are  from  May  1  in  both  years. 

Street  Railway  Net  Earnings  .—The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net    earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Nov.  25  1905.     The 

next  will  appear  in  the  issue  of  Dec.  30  1905. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          8  S  $  8 

Aurora  Elgin  &  Chic. Nov        48,292  35,454  20,154  16,300 

Jan    1   to  Nov.  30...       554,753  418,344  251,039  176,547 

July  1   to  Nov.  30...       316,838  237,024  160,096  120,539 

Binghamton   Rv_b__.Nov         20,488  18,434  8,541  7,740 

Jan.  1   to  Nov.  30. ..       254,573  230,385  123,661  104,232 

July  1   to  Nov.  30. ..       131,070  116,682  67,145  57,225 

Charleston  Consol.  Rv.Gas 

&  Elect,  b Nov  53,549  46,752  23,060  19.155 

Mar.l   to  Nov.  30. ._  456,061  416,862  184,542  166.3411 

Chic.  &  Mil.  Elec Nov  54,400  45,326  29,920  27,365 

Jan.  1   to  Nov.  30.. .  528,289  425,229  307,93?  263,712 

Cleve.  Painesv.&  E.a.Nov  18,057  16,709  6,127  5,383 

Jan.  1   to  Nov.  30...  225,246  208,655  94,122  83,327 

Cleve.  &  Southw'n.b.Nov  46,254  41,047  20/  18,155 

Jan.  1   to  Nov.  30...  495,686  438,290  207,980  167,110 

Detroit  United  .a  _.  .■..Nov  415,777  368,791  168.    '  156, ISO 

Jan.l   to  Nov.  30...  4,685, S40  4,153,942  1,886,943  1,629,546 

Elgin  Aurora  &  So.  b. -Nov        41,123  36.380  17.682  14.508 

July  1  to  Nov  30 224,046  201,585  107.123  93,787 

El  Paso  Elec.  Co Oct  26,765  23,725  8,441  7,999 

July   1   to  Oct.  31...  98,164  87,351  33,222  27,639 

g.   Illinois  Traction. a.Nov  155,382  129,598  73..  63,849 

Jan.l   to  Nov.  30...  1,491,047  1,139,019  667,860  511,190 

Lake  Shore  Elect. a. .Nov  61,501  54,3.36  27.509  22.370 

Jan  1  to  Nov  30 721, 70S  605.095  321 

Lexington  Ry.b Nov  28,908  25,787  10,0  10,346 

Jan.  1   to  Nov.  30.  _.  336,954           134.930           

Mil.  Elec.  Rv.  &Lt.b. Nov  275,409  274,040  147,914  141,196 

Jan.l   to  Nov.  30. __  2,929,068  2,917,760  1,510.169  1,461,612 

Mil.  Light  Ht.  &Tr.b. Nov  45,962  36,524  27.  19,703 

Jan.  1   to  Nov.  30...  560,661  423,710  327,'  223, S47 

Montreal  Street  Rv... Nov  232,635  204.554  79,007  70.706 

Jan.l   to  Nov.  30. ..  2,551,783  2,305.225  1,008,2  894,094 

Oct.  1   to  Nov.  30...  482,423  426,830  187,114  171.345 

Norfolk  Rv.  &  Lt_b._ Nov  59,401  50,633  25.    ■  23,209 

Jan.  1   to  Nov.  30...  665,094  604,178  268,318  216,982 

Roch.&  East.Rap.Ry.Nov  19,932  20,198  1,243  1,253 

Rockf.Bel.&   Janes.a.Nov  11,103  10,503  3,999 

Jan.  1   to  Nov.  30...  137,156  127,450  57,896  49,668 

Tol. Bowl. Gr.&  So. a. .Nov  26,679          12,131           

Julyl  to  Nov.  30-..  139,097          69,164          

Toledo  Rvs.  &  Lt  .a  ..Nov  164.41S  146,759  78,028  69,722 

Jan.l   to  Nov.  30. ..  1,737,707  1,586,899  849,416  741,531 

a  Net  earnings  here  given  are  after  deducting  taxes.  • 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  earnings  include  besides  the  railroad  property  the  results  of 
the  gas,  electric  light  and  steam  heating  properties. 
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Interest  Charges  and  Surplus. 

ir.  ■;■. 

7,281  l,. 

lov.  3d                    L2S  34,844 
! 

&  1  i                              Mo                 L67  13.1 
Mar.                                  I 

6,688 
74,030 

Detro                           Mi  r       93,  ,       ■•  7v-  i              1,412 

J.i:  •  tO    ..1.0 

9,3  8  ."•.17". 

Jub                           ...         I6.50S  il8 

3,816 

Jul>                         ■              15.041  ,381           18,181 

Nov               104  7.105            i 

824      16  224,  112 

\o\           5,919  5,611                087            4,735 

i   Nov.  30 65,075 69,i  

Mil.  KUv.  K  -.  .v  l.t.  .    Nov         78, 711  77,653      x  72,252        r65,092 

Jan.  1   to   Nov.  30    ..       847,925  334,387      X686.961 

Mil.  Light                        ■             22,  17,7                     97            1 ,937 

Jan.]      »No               .      232,504  185,780          95,162        x38,320 

•  Kv._.Nov         22  •    -:.                                51,835 

Jan.  1   CO  N'o\  .  30...       260,583  224,935 

Oct.  1  to  Nov.  30...        43,137  37. six         143,977         133 

Norfolk  Ry.  4  Lt Nov         19,307  18,729         1/11,784            r8,114 

Jan.  1  to  Nov.  30...      214,193  182,202        1/91,111         .77.su: 

t.Bel.dk Janes.    .Nov          2,557  2,671             1,750            1,328 

Jan.  1   to  Nov.  30...        28,673  29,638          29,223          20,030 

Tol.BowI.Gr.dtSouth.Nov  5,879  6,252  

July  1   to  Nov.  30...         29,395  39,7i>'.( 

Toledo  Ry.  &  Lt.    .     Nov        42,826  41,626                              28,096 

Jan.  1  to  Nov.  30...      467,842  458,176        3M.571        2>3. 355 

x  After  allowing  for  other  income  received. 

;/  After  allowing  for  proportionate  earnings  of  companies  owned  and 
miscellaneous  deductions. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  etc. —  Page. 

Alabama  Great  Southern.. ..1431 

Alabama  <fc  Vicksburg 1607 

American  Cotton  Oil 1490 

American  Mait ins 1373 

American  Shipbuilding 1312 

American  Typefounders 1313 

Atlantic  <fe  Birmingham 1311 

Atlantic  Coast  Line 1546,  1558 

Baltimore  <fc  Ohio 1546,  1554 

Bangor  &  Aroostook 1311 

Bergner  <fc  Engel  Brewing 1608 

Buffalo  Gas 1663 

Buffalo  <fc  Susquehanna 1310,  1319 

Canadian  Northern 1607 

Central  Vermont 1488 

Chicago  Burlington  &  Quincy.-81,  1369 
Cincin.  New  Orleans  &  Tex.  Pac.1432 

Cleveland  Lorain  &  Wheeling 1487 

Cleveland  Ter.  &  Val ...1488 

Colorado  Fuel  <fc  Iron 1373 

Consumers  Gas,  Toronto 1608 

Corn  Products  (Hall-Year) 1313 

Cripple  Creek  Central 1488 

Detroit  &  Mackinac 1312 

Domin.  I.  <fc  S.  C5  mos.  end.  May  31)  1549 

Edison  Elec.  111.  of  Boston 1434 

Equit.  Lite  Ass.So.(statenVtSep.30)1663 

Fort  Worth  &  Denver  City. .1372 

Georgia  Southern  <fc  Florida 1432 

Granby  Consol.  Mm.  Smelt  &  Pow..l490 

Greene  Consol.  Copper 1313 

Harbison- Walker    Refractories 1726 

Homestake  M  inlng 1374 

Independent  Brewing,  Pittsburgh..  1490 

International  Paper 1313 

Interoceanic  Ry.  of  Mexico 1665 

Iowa  Central 1370 

Iron  Steamboat 1726 

Lehieh  <k  Wllkesbarre  Coal 1374 

Louisville  Henderson  <fc  St.  Louis. .1312 

M  aine  On t ral 1 433 

Mergenthaler   Linotype 1490 

Minneapolis  &  St.  Louis 1430 


Railroads,  etc. —  Page. 

Mobile  &  Ohio 1371 

Nevada-Calif  .-Oregon ..1607 

New  England  Cotton  Yarn 1008 

New  Orleans  &  Northeastern 1547 

New  York  &  Richmond  Gas 1614 

New  York  Susquehanna  &  Western.  1371 
W.  K.NiverCoal  (bal.  sh.  May  D..1435 

Pittsburgh  Brewing 1491 

Pitts.  Reduc.  (bal.  ah.  Aug.  31) 1491 

Pope  Manufacturing 1721 

Pullman  Co 1314 

Republic  Iron  &  Steel 1491 

St.  Joseph  &  Grand  Island 1372 

San  Francisco  &  North  Pacific 1490 

Seaboard  Air  Line 1370 

Singer  Sewing  Machine  (New  Jersey)  1491 

Southern  Indiana. 1547 

Southern  Pacific 1720,  1728 

Standard  Milling 1314 

Toledo  Peoria  &  Western  _ 1 433 

Toledo  St.  Louis  &  Western 1431 

Torruigton  Company .1491 

Union   Pacific. 1662.  1669 

United  Elec.  Rys.  of  London 1372 

United  Fruit 1548.  1561 

United  Gas  &  Electric  of  N.  J 1548 

United  States  Finishing 1434 

United  States  Steel  Corp.  (9  mos.)..  1373 

Vicksburg  Shreveport  <fe  Pacific 1548 

Virginia  Iron  Coal  &  Coke.. .1435 

Virginia  <fc  Southwestern 1433 

Wabash  RR -- 1310 

Westches.  Lighfg  (Statem't  Sep. 13)1609 

Western  Maryland 1552 

White  Pass  &  Yukon 1489 

York  Silk  Mfg.  (off.  statem't  Nov.l)  160S 

Street  Railways — 

Boston   &   Worcester  St.  R y 1722 

Maasachusetts  Elec.  Companies 1720 

Montreal  Street  Ry - 1434 

New  York  City  Ry 1171 

West  Penn  Rys.,  Pittsburgh 1611 


New  York  Central  &  Hudson  River  RR. 

(Preliminary  Statement  for  Fiscal  Year  ending  Dec.  31  1905.) 

The   approximate   statement  for   the   year   compares    as 
below: 

1905.                1904.                1903.  1902. 

I                      S                      $  « 

Gross  earnings 85, 849, GOO  78.573,208  79,909,415  71,944.962 

Operatin.                -s..  61,256.700  56,122,385  50,105,494  is, 621, 757 


N  js    24,592.900 

Other  income 6.494.100 


22.450.S23 
6,40- 


23303,921 

5,266,311 


23,323,245 

5,097,170 


Gross  income 31,087.000     28.91'' 

Charges  and  taxes  .    .  22.310.900    21 ,364,821 


Set  income 


8,776,100 


Dividends,  5 


7,554,738 
6,612,500 


29.070,232     28,420,645 
20,773,111      21,040,375 


7,380  270 


8.297.1 -M 
2,500 


Balance,  -urplus. . .     2,163.600 
-V.  SI,  p.  1724.  1  I'i  ; 


9  12.238       1,684,621 


995,952 


Lake  Shore  &  Michigan  Southern  Railway. 

(Preliminary  Statement  {or  Fiscal  Year  ending  Dee.  31  1905.) 

The  company  reports  for  the  year,  the  last  two  month-  in 
1905tbeing|partly  estimated,  as  foil 


>fet  earnii 

I 

Income  10,778,500 

es  ami  ta: 


14. 


19 

26,751 

8,0! 

■  ,869 


i2,I84 


lock 


Surplus 


. 


x  Operatin  •.  expenses  include  expend! I 

•nis  amounting  In    L903   :■ 
,n  L905  a 

Michigan  Central  Railroad. 

(Preliminary  Statement  for  Fiscal  Year  ending  D  c.  31   L90 

The  approximate  statement    for   the   year  compares   as 
In  low  : 


( iross  earnings 

Operal              rises    . 

1905. 

23,307,700 
18,882,200 

1904. 

2]  ,492,94  I 

17.011.01  1 

190 
8 
22,552,200 

1902. 

Wet  ei              



4,425,500 
309,000 

4,451,930 
63,471 

4,578,730 

54  1 

4,126,641 

Gross  income 

oCharges  and  taxes 

1,500 
3,76 

4,515,401 
12,626 

1 .',:::;  ...,._• 
3,388 

4,180,654 
3.071 



Dividends,  4'  , 

DCS. 700 
749,500 

872,775 
749, 520 

1,244,772 

749,520 

495,252 

1,110,646 
749,520 

Balance,  surplus 

219,200 

123,255 

361,126 

(i  I ii<  i  nada  Southern  rental  in  1904  and  1905,  viz.:  1375,000  i.1: 

1903,  Canada  Southern  share  of  earnings,  $355,088,  against  S31i 
L902.— V,  81,  p.   L315. 

Lake  Erie  &  Western  RR. 
(Preliminary  Statement  for  Fiscal  Year  ending  Dec.  31  190.").) 
The   approximate   statement   for    the    year,  the   last  two 
months  in  1905  being  partly  estimated,  is  as  follows  : 


1905. 
$ 

Gross  earnings 5,047,700 

Operating  ex !»  uses 3, 07 1,400 


Net   earnings 1,376,300 

Other  income 6,200 


Gross  income 1,382,500 

Fixed  charges  and  taxes 1,008,300 


Net  income 374,200 

Dividend  on  preferred (3)355,200 


Balance,  surplus. 
-V.  80,  p.  2458. 


19,000 


1904. 
I 

4,99.8,010 
3,692,994 

1,305,016 

600 

1,305,616 
939,128 

366,488 
(3)355,200 

11,288 


1903. 

5,218,728 

3,830,593 

1.388,135 
4,959 

1,393,094 
904,084 

489,010 

(4.473,000 

15,410 


Rutland  Railroad. 

(Preliminary  Statement  for  Fiscal  Year  ending  Dec.  31  1905.) 

The   approximate   statement   for  the  year   compares   as 
follows: 

1905. 

I 

Gross  earnings ...2,536,200 

Operating  expenses 1,725,400 

Net  earnings    810,800 

Other  income 46,300 


Net  income 857,100 

Charges  and  taxes    701 ,400 


Balance 155,700 

Dividend  on  pref.,  1)4% 135,900 


1904. 

S 

2,437,037 

1,635,320 

801,717 
47,398 

849,115 

700.150 

148,959 


Inc.  or  Dec. 

S 
Inc.    99,163 
Inc.    90.0S0 


toe. 

Dec. 

Inc. 
Inc. 


9,083 
1.09S 


7,985 
1 ,244 


Inc.      6,741 
Inc.  135,900 


Surplus  for  vear   . . 
-V.  80,  p.  473,  223. 


19,800         148,959     Dec. 129, 159 


Charleston  (S.  C.)  Consolidated  Ry.  Gas  &  Electric  Co. 
(Statement  for  9  Months  ending  Nov.  30  1905.) 

1905.  1904.  1903. 

$  $  $ 

receipts   456,061  416,862  402, .""I 

Operating  expenses 271,519         250,521  260,159 

Nel  income 

Fixed  Charges — 

int .  on  City  Ry.  bonds         

Int.  on  consolidated  bonds 

Int.  on  (icni  Electric  bonds  

Int.  OH  floating  debt 

Taxes  and  license  


184,542 

30,038 
68,713 


I  Mini  fixed  charges 

v  '  Income  

Deduction*  Net  Income — 

Sinking   fund  

New  Installations. 


Total  deductions. 

Net  gain.    

-V.  78,  p,  20IO. 


6,300 

18.000 

118,051 
66,491 

3.919 

9,432 
57,059 


166,341 

30,300 

63,450 

278 

6,100 

17.1  17 

117,275 


243 


B.756 


142.392 

30. 

68,188 
1 ,050 
4,500 

16.449 

115.750 
26,642 

5,613 

J. 71  1 

8.227 

18,415 


Harbison-Walker  Refractories  Company. 

{Report   for   Fiscal    Year   ending    Sept.    •"•>    1905.) 

President  S.  ('.  Walker  -  r 

While  the  dividend  paid  on  preferred  stock  fur  the  year  lu  I  closed 
■  ••  earnings  have  been  sufficient  to  have  paid  the  full  •',• ; 
and  carry  1360,216  to  surplus.     In  the  earlj  part  of  the  \'-ar  the  outlook 
•  •  sufficiently  promising  to  Justify  restoring  the  dividend  to  I 

In  tin-  Latter  half  of  the  year,  •■•. hile  tl amines  were  sucl 

the  restoration  of  the  dividend,  it  was  deemed  better  to  u 
for  new  construction. 


i 
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bout  complete  d  a  o  I 

ilding  brick.     'I  liis  planl  is  of  brii 

crel       vein  lutel     fire-proof;  will  hi  .  <    a  c  pacil    ,  gin    vith, 

of  100,000  b         pei  !  i  nufai 

room  Incn  asi     to   a    cap  icif;     oi    500,000    per  day. 

a]  supply  li'-^  i'i  the  rear  oi  the  plant  and  is  <   timated 

upp]      ii  I  ;!<     na   imum  capacity  named,      '  he  product , 

i  fii  ■(■'•  bulldini      md 

.   !  .1      ',i.i,!      uri     ol  income  that  '.'.ill  be  compat  a  I  i 

i  depn     ion  in  the  iron,  steel,  gia      a  id  oth  ifacturing 

The  profit  and  loss  accounl  and  balance  sheet  follow: 

■ROFI1   AND  LOSS  ACCOUNT  FOB  VEAB  ENDING  SEPT.  30. 

Net  profits  after  deducting  exp's 
($204,880  in  .war  1904-05;  for  all 
ord.    repairs  and    main.,   which 

c  depreciation  of  plants 

luct — 
s     I :  aor.   expend's,   remod.    kilns, 
,  .,  .md  increasing  ca 
pacity  and  efficiency  of  sara 
Oh'd  wii  for  depre'n  of  mining,  &c 
Ch'd  off  for  depn. of  clay,  coal  and 
ganister  properties     

ital  deductions $88,962         $118,064      $162,969 

Net   profits     $1,081,028  $949,393  $1,295,012 

Interest  on  bonds   $154,812         $163,563      $172,741 

Dividend  on  preferred  stock (4)  384,000  (514)  528,000  (6)  563,134 

Reserve  for  pref.  dh  .  (J$%) (2)  192,000     (M)  48,000 

Surplus  for  the  year $350,216  $209,830      $559,737 

Of  the  surplus  for  the  year  1904-05  ($350,216),  "$175,000  has  been 
used  for  the  purchase  and  cancellation  of  bonds  as  per  sinking  fund  re- 
el lirements." 

BALANCE  SHEET  SEPT.  30. 


1-05. 

1903  04r. 

1902-03. 

$1,169,990 

$1,068,057 

81,458,581 

44,172 
31,684 

66,408 
35,914 

103,834 
35321 

13,106 

10,342 

23,314 

1905. 

Assets —  $ 

Prop,  and  fnm.  of 

constit.   com. ..28,735,950 
Betterments,  com- 
pleted         288,705 

Betterments,     un- 
completed        439,096 

Deferred      charges 

to  future  oner..    z409,20G 
Invent,  at  cost...   1,003,500 

Cash    -       547,900 

Accounts   recelv.. J/1. 101,495 
Bills  receivable.  ..        21,022 


1904. 

S 

28,744, 

273 

115 

385, 

920 

012, 

1,045, 

21 


188 

742 

375 

277 
698 
721 
141 
009 


Liabilities — 

Bonds 

Common  stock.  . 
Preferred  stock.. 
Int.  &  taxes  ace'd 
Depletion  fund.. 

Pay-rolls 

Accounts  payable 

Pur.  money  M 

Deferred  div 

Prem  on  bonds. 
Surplus 


1905. 

S 

22.905,000 

18,000.000 

9.000,000 

sn.n  i  > 

52,755 

62,249 

231,549 

40,000 

240,000 

36,885 

.   1.238,141 


1904. 

S 

3,140,000 

18,000,000 

9,600,000 

70,500 

39,056 

48,687 

210,308 

40,000 

48.000 

33,073 

887.925 


-I 


Total 32,546,891  32,118,1501     Total 32,546,891  32,118,150 


x  Includes  clay,  coal  and  ganister,  tram  and  mine  outfits  (S274.298),  advanced 
royalties,  stripping,  prospecting,  uncompleted  extraordinary  repairs,  &c.  ■    • 

■  2/  Accounts  of  constituent  companies  against  each  other  omitted. 

•  ?  Total  issue,  $3,500,000,  less  purchased  and  canceled  for  sinking  fund,  $525,000; 
purchased  and  canceled  from  proceeds  of  sale  of  property,  $10  000. — V  Sl.filp. 
1726,  1177. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alaska  Central  Railway. — New  Mortgage. — This  company 
has  filed  a  mortgage  to  the  Western  Trust  &  Savings  Bank 
of  Chicago  as  trustee  to  secure  an  issue  of  $30,000,000  5% 
bonds.  The  bonds  issued  under  the  old  mortgage,  we  are 
informed,  will  be  retired  and  canceled  by  the  new  issue. 
— V.  81,  p.   1374. 

Anthracite  Coal  Roads. — Action  of  United  Mine  Workers. — 
At  Shamokin,  Pa.,  on  Dec.  15,  the  United  Mine  Workers' 
convention  adopted  the  scale  committee's  report,  which 
says  in  substance: 

We  recommend  that  a  committee  consisting  of  the  officers  and  the 
executive  boards  of  Districts  One,  Seven  and  Nine  be  delegated  and  in- 
structed to  confer  with  the  representatives  of  the  various  mining  com- 
panies for  the  purpose  of  formulating  an  agreement  to  govern  wages, 
hours  of  labor  and  other  conditions  of  employment;  such  agreement  to 
be  effective  beginning  April  1  1906,  the  date  upon  which  the  award  of 
the  Anthracite  Coal  Strike  Commission  expires.  Any  agreement  entered 
into  between  the  above-named  committees  and  the  various  coal  com- 
panies shall  be  reported  for  ratification  or  rejection  to  a  convention  of 
anthracite  mine  workers  to  be  held  prior  to  April  1  1906,  and  all  resolu- 
tions now  in  the  hands  of  the  scale  committee,  or  which  may  be  intro- 
duced hereafter  in  this  convention  bearing  upon  the  matter  of  wages, 
hours  of  labor  and  other  conditions  of  employment,  shall  be  referred  to 
the  special  committee  provided  for  herein. 

There  has  been  no  intimation  from  the  operators  that  they 

will  treat  with  the  union,  but  the  situation  is  considered 

hopeful  for  avoiding  trouble. — V.  81,  p.  776. 

Atchison  Topeka  &  Santa  Fe  Ry. — Merger. — On  Dec.  12 
a  deed  was  filed  transferring  to  the  company,  for  a  sum 
stated  as  $17,312,400,  the  property  and  franchises  of  its 
subsidiary,  the  Southern  California  Ry.,  owning  478  miles 
of  road.  Of  the  128,240  shares  of  stock,  the  Atchison  already 
held  all  except  805  shares  of  preferred,  for  which  there  will 
be. paid  $135  per  share.— V.  81,  p.  1375,  1174. 

Atlantic  Shore  Line  Ry.  of  Maine. — Lease. — See  Alfred 
Light    & 
p.   1549. 


Power   Co.    under    "Industrials"   below. — V.    81, 


Augusta-Aiken  Railway  &  Electric  Co. — Change  in  Con- 
trol.— The  control  of  the  stock,  preferred  and  common,  was 
deposited  with  a  committee  consisting  of  R.  L.  Williams,  of 
Mfddendorf,  Williams  &  Co.,  Baltimore,  Md.;  C.  G.  Good- 
rich and  Thomas  Barrett  Jr.,  both  of  Augusta,  Ga.; 
Henry  Buist,  Charleston,  S.  C,  and  John  Blair  MacAfee, 
Philadelphia.  W.  T.  Van  Brunt  of  New  York  City  made  an 
offer  to  purchase  all  of  the  deposited  stock  (which  the  de- 
positors had  given  authority  to  sell)  as  well  as  all  of  the  bonds 
represented  by  the  committee  and  depositing  stockholders. 
The  stock  was  transferred  on  Saturday,  the  16th,  to  Mr. 
Van  Brunt,  who  paid  $30  per  share  for  the  preferred  and  $15 
per  share  for  the  common  stock;  the  bonds  were  sold  to  him 
for  85  and  interest.     Approximately,  4,000  shares  of  pre- 


ferred and  9.000    shares  of  common  stock  v:<  fen  id. 

Tin   officers  and  directors  of  the  Augusta-Aiken  and  under- 
lying compa  i  d  their  resignations,  and  new  offici 
and  directors  were  elected,  Mr.  Van  Brunt  being  made  Presi- 
dent.    We    believe  proximately,  $000,000    of    the 
bonds  changed  hands. — V.  81,  p.  1722. 

Aurora  Elgin  &  Chicago  ^Electric;  Ry. — Consolidation. — 
A  plan  is  being  perfected  for  fcl  isohdation  of  this  com- 

pany and  the  Elgin  Aurora  A:  Soul  hern  Traction  Co.,  both 
being  controlled  by  virtually  the  same  interests.  The 
"Cleveland  Leader'  says  that  the  bonded  debt  will  not  be 
terially  increased  and  that  the  share  capital  of  the  con- 
solidated corporation  will  be  83,000,000  each  of  common  and 
preferred;  also  thai  the  preferred  stock  of  the  A.  E.  <v  C. 
will  receive  a  stock  bonus  of  20',;  and  have  its  19%  °*  back 
dividends  discharged  by  a  stock  dividend,  while  the  shares 
of  the  E.  A.  &  8.  "will  go  into  the  combination  at  60." — 
V.  81,  p.   1099. 

Baltimore  &  Ohio  RR. — Abolition  of  Passes. — All  forms  of 
free  passes  and  reduced  rates  of  transportation  v.  ill .  it  is  an- 
nounced, be  abolished  alter  Dec.  31,  exception  being  made 
only  for  employees  of  1 1  u-  company  and  of  connecting  lin 
This  action  is  in  accord  with  the  resolution  adopted  at  the 
meeting  of  the  Trunk  Lines  Association  held  in  New  York 
last  Thursday,  when  the  same  arrangement  relating  to  trans- 
portation was  unanimously  agreed  to  b}T  all  the  lines  be- 
longing to  the  Association.  Prominent  among  the  com- 
pany s  which  have  announced  their  intention  of  making  the 
reform  are  the  Peni^ylvania.  the  New  York  Central,  the 
Reading,  the  Erie,  the  Delaware  Lackawanna  &  Western 
and   the   Norfolk    &    Western.— V.    81,  p.  1554,  1549,  1546. 

Eeaver  Valley  (Pa.)  Traction  Co. — Bonds. — Newspaper 
reports  state  that  arrangements  have  been  completed  to 
issue  $175,000  first  mortgage  5%  bonds,  in  order  to  extend 
the  line  from  Pittsburgh  toward  Youngstown.  The  Phila- 
delphia Company  is  in  control. — V.  81,  p.  506. 

Boston  Elevated  Ry. — Report. — The  report  for  the  year 
ending  Sept.  30  showed: 

Year.  Gross.  Net.  Olh.inc.       Charges.  Bailor  div. 

1904-05 $12,689,676       $4,072,023     $51,893     $3,288,831     $835,085 

1903-04 12,391,353         3,759,800       45,240       2,975,268       829,772 

Dividends  of  6%  yearly  call  for  $798,000,  leaving  surplus 
of  $37,085  in  1904-05,  against  $31,772  in  1903-4.— V.  81, 
p.   1314. 

Boston  Suburban  Electric  Companies. — Xew  Trustees. — 
At  the  annual  meeting  on  Dec.  7  G.  Fred.  Simpson  and 
Henry  Hornblower  were  elected  trustees  to  succeed  Fred- 
erick H.  Lewis  and  Horace  B.  Parker,  resigned.  The 
other  trustees  are  Charles  M.  Baker,  William  H.  Coolidge 
and  R.  Elmer  Townsend. 

Report. — Report  for  the  year  ending  Sept.   30  1905: 

Year.                             Gross.  Net.  Dividends.        Balance. 

1904-05 $164,556  $133,961  $88,196  Sur.S45,765 

1903-04 102,283  64,802  93,303  Def.  28,500 

— V.  81,  p.  558. 

Buffalo  Rochester  &  Pittsburgh. — Car  Ferry. — See  On- 
tario Car  Ferry  Co.  under  "Industrials"  below. — V.  81, 
p.  1375,  655. 

Chesarjeake  &  Ohio  Ry. — Extension  of  Bonds. — The 
$150,000  Passenger  &  Belt  Ry.  (of  Lexington,  Ky.,)  5% 
bonds  maturing  Jan.  1  1906,  guaranteed  by  the  Chesapeake 
&  Ohio  Ry.,  have  been  extended  to  Jan.  1  1908  at  the  same 
rate  of  interest. — V.   81,   p.    1314,    1241. 

Chesterfield  &  Lancaster  RR. — Mortgage — Sale  of  Bonds. — 
This  company  has  filed  a  mortgage  to  the  Knickerbocker 
Trust  Co.  of  New  Y7ork,  as  trustee,  to  secure  not  exceeding 
$750,000  of  first  mortgage  5%  50-year  gold  bonds,  due  Aug. 
1  1955,  of  which  there  have  been  sold  to  F.  J.  Lisman  & 
Co.  of  New  York  $79,000  bonds,  issued  against  the  present 
18  miles,  as  well  as  $90,000  to  be  issued  to  build  an  ex- 
tension of  18  miles  in  the  direction  of  Lancaster.  Interest 
payable  Feb.  1  and  Aug.  1  in  New  Y'ork  City.  A  circular 
says  in  substance: 

This  company  was  chartered  in  1899  and  completed  in  1902  its  present 
line  extending  from  near  Cheraw  in  South  Carolina  in  a  westerly  direc- 
tion to  Ruby,  S.  C,  a  distance  of  18  miles.  Under  the  terms  of  the 
mortgage  bonds  are  issuable  at  the  rate  of  $5,000  per  mile,  the  company 
having  issued  against  the  existing  mileage  179,000  and  reserved  SI  1,000 
for  betterments  thereto.  There  is  now  under  construction  an  extension 
of  18  miles  towards  Lancaster,  which,  at  the  rate  of  $5,000  per  mile, 
will  bring  the  total  amount  of  bonds  outstanding  up  to  $169,000.  The 
cost  of  the  property  in  excess  of  the  proceeds  from  the  sale  of  these 
first  mortgage  bonds  is  represented  by  the  outstanding  capital  stock  of 
$500,000  and  by  $80,000  income  bonds  issued  against  its  present  con- 
structed property,  and  more  are  to  be  issued  from  time  to  time.  Aid 
was  obtained  from  the  County  of  Chesterfield,  S.  C,  to  the  extent  of 
$50,000  in  cash,  for  which  the  county  took  an  equal  amount  of  the 
company's  capital  stock. 

The  line  connects  at  Cheraw  with  the  Seaboard  Air  Line  Ry.,  and 
will  also  shortly  have  a  connection  with  the  Atlantic  Coast  Line  at  that 
point;  it  does  not  cross  any  other  railroad  for  its  entire  length  and  tra- 
verses one  of  the  best  agricultural  sections  of  South  Carolina,  hitherto 
entirely  without  railroad  facilities,  the  products  of  which  are  timber, 
cotton,   tobacco,  etc.     The  company  reports: 

Year  end.  Miles  Gross  Net  over  Interest 

June  Z0.  oper.  earnings.  taxes.  charges. 

1904 18  $33,3'64  87,729  $3,950 

1905 18  33,089  10,011  3,950 

1906  (est.) 23  42,000  15,000  5,750 

1907  (est.) 36  70,000  25,000  S.950 

— V.  80,  p.   1970. 

Chicago  Cincinnati  &  Louisville  RR. — Cancellation  of  Con- 
tract.— See  Cincinnati  Hamilton  &  Dayton  Ry.  below  and 
compare  V.  81,  p.  1722,  899. 
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Cnicago  Milwaukee  &  St.  Paul  RR.  of  Montana. — Sub- 
sidiary •  is  company  was  organised  in  Montana 
mi  Dec.  IS  with  S2 ,000 ,000  capita)   stock   by  employees  of 

>  Chicago  Milwaukee  &  St.  Paul  Ky. 

Chicago   Milwaukee   &    Gt.  Paul  Ry. — Rates. — The  com- 
pany on  Dec.  12  withdrew  its  ran-  of  28  cents  on  corn  from 
the  Missouri  River  to  Liverpool,  which  was  to  go  into  effeel 
Jan.  1.  and.  alter  conference  of  tin-  executive  officers  of  the 
if  and  Atlantic  linos,  it  was  announced  thai  a  differential 
;  i  mi-*  against  the  Atlantic  urd  lines  in  favor  of  the 

Gulf  lines  wou  six-months'  trial' beginning  Jan. 

!.  replacing  the  *'_•',  differential  recently  enforced.  On 
Dec.  15  the  Wabash  RR.  Co.  gave  notice  thai  until  Jan.  i 
it  would  make  a  rate  of  19c.  from  Missouri  River  points  to 
the  seaboard  on  export  corn,  to  compete  with  t;'"  St.  Paul's 
s  rate  from  the  Missouri  Rivet- to  Liverpool,  a 
ss  dispatch  from  Chicago  on  Dec".  II  reports  thai  the 
tra  fncers   of    the    Eastern    railroads   have   agreed    t  i 

•  export-provision  rates  to  30  cents  a  hundred  pounds 
i.  1 ,  contrasting  with    25    cents,  the    rate    prevailing 
Nov.  1. 

Chicago    Milwaukee    i  Paul   RR.  of 

i  above. — V.   81 .   p.  1664,  1609. 

Chicago  &  North  Western  Ry. — Pureho 

Chicago    Railway   Terminal   Elevator   Co.    under   "In- 
dustrials" below.— V.   si,  p.    1436,    t241. 

f  .tcago  Rock  Island  &  Pacific  Ry. — Dividi  nd — Earnings. 
—See  Rock  Island  Company  below. — V.  si.  p.  L664,  1550. 

Cincinnati   Hamilton   &    Dayton   Ry. — Directors    Vote   to 
Annul  Acquisitions. — The  following  official  statemenl 
made  pubhc  following  the  meeting  of  directors  on  Wednes- 

y:  "A  resolution  was  passed  rescinding,  revoking  and 
■.tilling  every  resolution  and  contract  adopted  or  entered 
into  authorizing  or  purporting  to  authorize  the  lease  of  the 
railroads  of  the  Pere  Marquette  RR.  Co.,  counsel  having 
advised  that  such  resolutions  and  contracts  are  in  contra- 
vention of  the  laws  of  the  State  of  Ohio,  and  are  beyond  the 
corporate  power  of  the  company  and  are  illegal.  Judson 
Harmon,  receiver  of  the  C.  H.  &  D.,  was  requested  to  apply 
to  the  courts  for  authority  to  take  such  action  as  may  be 
proper  to  carry  out  the  provisions  of  the  resolution,  and  for 
the  surrender  to  the  Pere  Marquette  or  its  receiver  of  all  the 
rights  of  the  C.  H.  &:  D.  Ry.  to  the  railroad  property  or 
capital  stock  of  the  Pere  Marquette  RR. 

"A  communication  was  received  from  W.  A.  Bradford 
Jr..  President  of  the  Chicago  Cincinnati  &  Louisville  RR. 
Co..  and  as  a  consequence  resolutions  were  adopted  that  as 
the  board  of  directors  of  the  C.  H.  &  D.  had  been  advised 
that  the  proceedings  heretofore  taken  in  the  acquisition  of 
any  interest  in  the  property  of  the  C.  C.  $  L.  were  beyond 
the  corporate  powers  of  the  C.  H.  i!c  D.,and  were  therefore 
illegal,  the  directors  rescind  and  annul  any  and  all  actions 
and  obligations  to  this  end  in  connection  with  the  acquisition 
of  any  interest  in  the  C.  C.  &  L." 

The  Pere  Marquette  board  also  adopted  a  resolution,  an- 
nulling all  transactions  in  connection  with  the  purchase  of  |  he 
capital  stock  of  the  Chicago  Cincinnati  &  Louisville,  ami 
voted  to  call  a  meeting  of  the  shareholders,  to  he  held  Feb. 
27.  to  consider  the  proposed  cancellation  of  the  lease  of  the 
Pere  Marquette  to  the  C.  H.  &  D..  which  counsel  advises  is 
an  illegal  contract. 

ites    Desired  to    Meet    Tnt  '        '/e. — 

Receiver  Judson    Harmon,   of   the   Cincinnati    Hamilton    & 
Dayton  and  the  Pere  Marquette  railroads,  says:     "1   -hall 
apply  for  the  authority  of  tie-  Court  to  pay  tee  int 
bonds  falling  due  Jan.  1.  and  to  i>sue  rei  certifh 

necessary,  ;  •%>  tin  r  with  funds  on  hand,  for  that  purposi 
— V.  81,  p.  1723,  1 

Cleveland    Electric    Ry.-  d. — Tie 

rectors  on  Thursday  declared  a  quarterly  dividend  of  i 
on   the   $23,400,000   stock,    payable   Jan.    •">    to    holders   of 
record   Dec.  23.  tsly  4','    per 

annum  [\%  quarterly)  since  19014 
made  a  director  in  tie-  place  of  c.  A.  Otis.      V.  81,  p.  725. 

Colorado  &  Southern  Ry. -  A '. 
James     -  I  has    been   elected   S  and 

Treasurer  in   place  of    Mr.    Many   Bronner,  wi1 
71   Broadway.     Mr.    tfacKie  fills  the  san 
Tol<        :      Louis  &  Western  RR.  Co. — V.  81,  p    1723,1241. 

Detroit  Toledo  &  Ironton  Ry.     Report.      I  ,     ii   for 

the  year  ending  June  30  L905  covering  two  mon  oer- 

ship  by  this  company  and  10  months  tion  by  the  ce- 

.  rer  of  the  old  Detroit   Southern,  permit* 
comparison  for  four  years  p 

MM 
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pany's  line  which  conned     Punxsutawm  ville,  Wal- 

ton.  Adrian,  Eleanor  and  Reynoldsville.     Thi  i         ted, 

will  add  greatly  to  the  earnings,  which 

about   double  the  interest  .Ml  tile  bonds.       \.  81  ,  p.    1550. 

Duluth  Rainy  Lake  &  Winnipeg  RR.  Bee  Duluth  Vir- 
ginia iv  Rainy  Lake  b<  low  . 

Duluth  Virginia  &  Rainy  Lake  Ry. 
Amended  articles  of  incorporation  have  been  filed,  changing 
the  came  of  the  company  to  the  Duluth  Rainj   Lake  A  Winni- 
peg RR.-  -V.  81,  p.  <ii:;.  558. 

East  Liverpool  Bridge  Co. — Paynuni  of  Bonds.     A  press 

dispatch  from  Eas1    Liverpool,  Ohio,  on   Dec,    I  I  said: 

Bondholders  <  'i  the  Bast  Llvi  rpool  Bridge  Oo,  have  been  su toned  to 

appear  In  tates  Court  ;it  Pai  .  \\  .  Va.,  and  reo 

;ill  moneys  due  them.     The  bridge  was  recently   purchased  bj   the  I 
Liverpool    fraction  &   Llghl  Oo.  (see  below)   for  about  $135,000       ['he 
,.  hern  in  the  hands  ol  ;i  receiver  since  1898.     Compare  \  .  72, 
p.  :. 

East  Liverpool  Ry. — See  Basl  Liverpool  Traction  &  Lighl 
Co.,  below.— -V.  72,  p.  241. 

East  Liverpool  Traction  &  Light  Co.-  Consolidation  New 
'tgage. — This  Ohio  corporation  i  increased  its  capi- 

tal stock  from  $6,000  to  $3,000  he  purpose  of  merg- 

ing the  ownership  of  the  following  properties,  viz.: 

I    ilted  Power  Co. ,  Ely.  Co.,  t  be  Ceramj 

Light  Co.,  the  Wellsville  Electric  Light  Co.,  the  Glasgow   la;.  Co.,  the 
.  rn  Ohio  i;  It.  Co.,  the  [slan  I  Run  Coal  io]  <fe 

prings  St.  Ry.  Co.,  the  Basl    Liver]  e  <  o.,  the  Chester 

Light  .v  Power  Co.  and  tiie  Lighl   is   Power  Co. 

Liver-pool  Bridge  Co.  above  and  V.  72,  p.  341.) 

Ta-  new  company  has  made  a  mortgage  to  the  Union 
Trti-i  Co.  of  Pittsburgh,  as  trustee,  to  secure  an  issue  of 
*3,UUU,000  20-year  5%  bonds,  of  which  $600,000  are  to  be 
rved  for  future  acquisitions,  extensions  and  improve- 
ments. Of  the  capital  stock,  $500,000  is  5%  non-cumula- 
tive preferred,  redeemable  at  par;  par  of  shares  3100.  The 
directors  are: 

President,  Van  Horn  Ely,  Buffalo;  Vice-President,  C.  A.  Smith,  Ea6t 
Liverpool;  Secretary  ami  'treasurer,  Edward  McDonnell;  M.  J.  McGraw, 

1..  A.  Wat  res,   J.  S.  Hilberi,   George  H.  A.  Hunt,    N.  13.  Billingsley  and 
U.  C.  DcKord. 

The  Ohio  Valley  Finance  Co.  is  interested. 

Easton  (Pa.)  Consolidated  Electric  Co. — Instalment 
Called. — The  company  has  declared  a  dividend  of  $2  50  a 
share,  payable  Mar.  1,  and  has  levied  an  assissment  of  §5 
a  share,  payable  on  the  same  day,  to  which  the  dividend 
will  be  credited  for  account  of  holders  of  record  Feb.  17 
This  will  make  the  $1,500,000  stock  50%  paid  in,  the  par 
value  of  shares  being  $50,  on  which  $20  lias  heretofore  been 
called  up.  See  page  37  of  "Street  Railway"  section  for 
October.— V.  78,  p.  2442. 

Grand  Trunk  Ry. — New  Car  Ferry. — See  Ontario  Car 
Ferry  Co.  under  "Industrials"  below.— V.  81,  p.  1610,  1315. 

Iola  (Kan. J  Electric  Ry. — Receiver  Discharged. — Receiver 
O.J.  Peterson  of  Kansas  City,  Kan. ,  under  order  of  Court  has 
returned  the  property  to  the  company,  the  road  being  now 
"on  a  paying  basis"  and  the  differences  between  the  bond- 
holders and  the  stockholders  having  been  settled.  In 
January  1905  the  company  had  outstanding  $150,000  of  6% 
gold  bonds,  due  in  1921.  St.  Louis  Union  Trust  Co., 
trustee.  Miles  of  trolley  road,  7.  President  and  General 
.Manager,  F.  B.  Crouch. 

Interborough  Rapid  Transit  Co.,  New  York  City. — Con- 
trolof  Surface  Lines. — It  was  announced  yesterday,  on  ap- 
parent authority,  that  Interborough  Rapid  Transit  Interests 
have  arranged,  through  August  Belmont  &  Co..  io  acquire 
all  the  holdings  of  Thomas  F.  Ryan  in  :he  Metropolitan 
Securities  Co.  and  the  Metropolitan  E 
bringing  under  one  common  ownership  the  control  ol  all  the 
d  and  subway  Lines  of  Manhattan  and  the 
Bronx.— V.  81,  p.   1610,   !  WO. 

Jackson  &  Battle  Creek  Traction  Co.— Amalgamation. — 

purchase  by  the  owners  of  this  company  of  the  control 

of  the  Michigan  Traction  Co.  is  mentioned  below  under  the 

caption  of  that  company.     A  press  dispatch  from   Lansing, 

Mich.,  says  that   all  the  line-  thus  allied,  aggregating  193 

miles  of  city  and  in:  rj  raiiw  ays ,  are  to  be  merged  under 

He-  name  of  the  Michigan  United  Railways  Co.-   \".  so.  p. 
L856. 

Kansas  City  Southern  Ry.     Not    Issm   Authorized. — The 
management    on   Thursday  made   the   following  announce- 
ment:    "The  board  of  directors  has  unanimously  adopted 
the  report  of  its  finance  committee,  providing  for  il 
of  $5.  loo  .bun  6-year  notes,  bearing  interest   at   •">' .  .  to 
offered  at  95  to  the  common  and  preferred  era  to 

the  extcnl  of   lb' ;   of  their  holdings.     The  issu<    bat   been 
underv  ril  ten     in   fad  .  the  axnounl   asked   fot  de   the 

amoifnt    provided    three  <>r  four  times   o  -hare- 

holders  will  i  eh.    |    to  authi  ie. 

V.  81,  p.  1723,  1610. 

Lehigh  &  Hudson  River  Ry.     R<  port.— The 
30  were: 

/  ■ 

1904-05  M81.772 

f)4  509,408  -l 

Louisville  &  Northern  Railway  &  Light  Co. 

SThis   corpon  d  in   li  on 

ric  Company, 
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win   h  public    utilities      .      h  w                   and 

Jefifi  i  ,  to  build  electric 

Thi     •'  ;ii    [nquirer"    •  ty  :     "The    fii 

truct  d    will    be    fro  a  Jeffersi  to 

distai  12  mil(  -,  ai  d  this  wil 

Corydi  t<  h    Licls    and                                      i         lino; 

covering  Itate."    Thj 

men  med. 

Louisville  &  Southern  Indiana  Tr- 
— ':  tpany  on  Dec.  13  took  <>■ 

Jefi   i  Iway  ( '■>..  whi  ,••  dired 

pur<  J.  !•'.  Duffy,  giving  |  ctric 

Co.  all  !  iting  and  streel  car  privilege  s  of  Jeff<  rsonville. 

—  .  665,   L044. 

Dublin  &  Savannah  RR. — Favorabl    Decision. — 
The  United  States  Circuit  Court  of  Appe:  Orleans 

has  ri  •<  rsed  the  decision  of  Judge  I  i  3peer,  made  in 
July  last,  granting  an  order,  .-it,  the  instance  of  certain 
minority  stockholders,  restraining  the  consummation  of 
the  sal;-  oj  the  road  to  the  Atlantic  Coast  Line  interests. 
The  petition  of  the  complainants  was  ordered  to  be  dis- 
missed and  the  application  for  a  receiver  denied.  Compare 
V.  81,  p.  265. 

Memphis  Street  Railway. — Increase  of  Capital  Stock. — 
This  company  on  Dec.  16  filed  amended  articles  of  incorpora- 
tion increasing  its  authorized  issue  of  capital  stock  from 
8500,000  to  35,000,000,  and  authorizing  the  construction  of 
new  extensions  under  the  provisions  of  the  charter  granted 
to  the  Memphis  Street  Railway  Extension  Co. — V.  80  p 
2399,  1059. 

Metropolitan    Securities     Co.,     New    York. — Change    in 
Control. — See  Interborough  Rapid  Transit  Co.   above  — V 
SO,  p.  711. 

Metropolitan  Street  Railway,  New  York. — See  Inter- 
borough Rapid  Transit  Co.  above. — V.  81,  p.   1436,   1315. 

Mexican  Central  Ry.  Co.,  Ltd. — Listed. — The  New  York 
Stock  Exchange  has  listed  $6,785,000  additional  capital 
stock,  making  the  total  amount  listed  $54,626,100,  and  has 
authorized  the  listing  from  time  to  time,  but  prior  to  Mar.  15 
1906  of  14,828,200  stock,  making  the  total  authorized  to  be 
listed  $59,454,300.  The  $11,613,200  additional  stock  has 
been  or  is  to  be  applied,  as  reported  by  the  company  to  the 
New  York  Stock  Exchange,  as  follows: 

In  exchange,  dollar  per  dollar,  for  old  income  bonds  dated  1881 

and  due  July  1  1911  (all  canceled) $160,000 

In  part  payment  of  SI, 699, 000  first  mortgage  bonds  of  Coa- 
huila  <&  Pacific  RR.,  receiver's  certificates  of  said  company, 
$38,135,  and  certain  claims  against  the  company,  approx- 
imately 8117,000.  The  C.  &  P.  RR.  was  purchased  on 
Aug.  5  1905  by  the  Mexican  Central  at  judicial  sale  under 
a  judgment  in  Mexico.  The  bonds  of  the  C.  &  P.  RR. 
purchased  by  the  Mexican  Central  are  deposited  with  the 
Central  Trust  Co.  as  collateral  for  an  issue  of  3-year  5% 
gold  notes  dated  1905  and  due  1908,  and  are  held  to  be  used 
as  part  payment  of  the  purchase  price  of  the  railroad  when 
the  accounts  are  finally  adjusted  by  the  court.  In  the 
acquirement  of  the  C.  &  P.  RR.  the  Mexican  Pacific  Ry. 
Co.  has  in  addition  to  this  issue  of  $625,000  stock  spent 
upwards  of  $1,300,000 625,000 

Issued  Sept.  13  1905  (as  part  of  the  stock  authorized  on  mile- 
age owned  and  within  the  limit  of  $32,000  per  mile 
thereon)  in  payment  for  $5,000,000  stock  of  the  Mexican 
Pacific  Ry.,  a  railroad  corporation  organized  under  the 
laws  of  Maine  and  owning  valuable  concessions  in  the  way 
of  federal  and  State  subventions  in  Mexico,  together  with 
grants  of  land'  for  right-of-way  and  terminals  at  Man- 
zanillo.  These  concessions  provide  for  the  construction  of  a 
standard-gauge  railroad  from  Tuxpan  to  Manzanillo, 
Mexico,  a  distance  of  102  miles.  A  narrow-gauge  road 
extending  from  Colima  to  Manzanillo,  60  miles,  will  be 
purchased,  rebuilt  as  a  standard-gauge  road  and  made  part 
of  the  aforesaid  line,  which  will  be  operated  under  a  traffic 
agreement  with  the  Mexican  Central,  with  which  it  will 
connect  at  Tuxpan,  forming  a  through  standard-gauge  line 
to  the  Pacific  Coast 5,000,000 

To  be  issued  in  payment  for  $1,999,000  capital  stock  of  the 
Mexican  Pacific  Ry.  Co.  in  accordance  with  an  agreement 
dated  Sept.  1  1905,  by  which  this  company  agreed  to  issue 
$6,999,000  of  its  capital  stock  for  the  purchase  of  and  in 
payment  for  $6,999,000  of  the  stock  ($7,000,000  being  the 
full  amount  issuable)  of  the  Mexican  Pacific  Ry.  Co 1 ,999,000 

Issued  to  purchase  the  remaining  $1,000  stock  of  the  Mexican 

Pacific  Ry 1 ,000 

To  be  issued  in  exchange  for  the  old  income  bonds  and  scrip 
of  the  company,  due  July  1  1911,  of  which  there  are  at 
present  $328,200  still  outstanding.  These  bonds  can  be 
exchanged  at  any  time  for  stock  at  par  at  the  option  of  the 
holder 328,200 

To  be  issued  to  the  Atlantic  Construction  Co.  as  part  payment 
for  the  construction  of  a  line  of  railway  from  Saltillo  to 
Paredon,  in  pursuance  of  an  agreement  dated  Mar.  15  1905     1,000,000 

To  be  issued  to  Ladenburg,  Thalmann  &  Co.  and  Hallgarten 
&  Co.  in  compensation  for  their  services  in  financing  the 
construction   of   the   Tuxpan   to   Manzanillo   line,   in   pur- 
suance of  an  agreement  dated  Aug.  19  1905-  .      .  2.500  000 
—V.  81,  p.  1242,  1044. 

Mexican  Pacific  Ry. — See  Mexican  Central  Ry.  above. 

Michigan  Traction  Co.— Change  in  Control.— -The  Railways 
Company  General  has  disposed,  through  F.J.  Lisman  &Co'., 
of  its  holdings  of  the  capital  stock  in  the  Michigan  Traction 
Co.  to  George  G.  Moore  and  associates,  who  are  in  control  of 
the  connecting  link  of  the  Michigan  Traction  Co.,  namely, 
the  Jackson  &  Battle  Creek,  and  also  of  the  Lansing  lines. 
The  minority  stockholders'  will  be  given  an  opportunity  by 
Lisman  &  Co.  of  disposing  of  their  stock  on  the  same  terms 
as  the  majority.  See  Railways  Company  General  below; 
also  "Street  Railway"  section. — V.  77,  p.  2280. 

Milwaukee  Electric  Railway  &  Light  Co.— Sale  of  Bonds. 
— The  $2,000,000  refunding  and  extension  mortgage  4J^% 
bonds  sold  last  week  were  placed  by  Spencer  Trask  &  Co. 
and  N.  W.  Harris  &  Co.  jointly.— See  V.  81,  p.  1724. 


Mohawk  Valley  Co.,  Utica,  N.  Y.— Increase  of  Stock.— 

i    February  as 

■     i  company  for  tl  -quired 

l    intra!  interests,  on   Dec.   L 5  filed  with 

a  certifi  .       ol   increi   <•  of  capital 

00,000  to  110,000,000,   par  oi    shares   S100. 

-  is  President  and  Edward   L  <er, 

Trea  u 

Pr<  -  has  issued  the  following    tatement: 

,'''  :  to  equip  with  electricity  the  Auburn  road 

"I  in.-  .,  acuse  to  i 

Itochi  lectric  By.  will  bi  The 

he  use  oi  electricity  on  the  E  and 

Rod  i  ■  Central,  commonly  t  i  and 

runni  ion   Bridge  to  Ames  Streel   Junction     Ro 

Niagara  Falls  po\  er  ..ill  be  used,  and  in  Bome  plac 

even  ,  will  be  laid  to  can  i  trie  cars 

wori  t  in  the  spring,  as  soon  i  ifroel      o      if  the  ground. 

The  companies  which  are  to  be  taken  over  by  the  new 
holding  company  are  supposed  to  be:    Tl  ^jd 

Transit   Co.,    the    Rochester    &    Eastern  Ry., 

CJtica  &   Mohawk   Valley  Ry.,  tht  City  Street  Rv., 

a  half  interest  in  the  Schenectady  Ry.  (the  D.  &  H.  owning 
the  other  half),  the  Rochester  Railway  &  Light  Co.  and 
possibly  also  the  International  Traction  Co.  of  Buffalo. 

Montgomery  Street  Ry. — Sold. — The  "Montgomery  Ad- 
vertiser" of  Dec.  16  announces  the  sale  of  the  entire  capital 
stock  of  the  Montgomery  Street  Railway,  the  Montgomery 
Suburban  Railway  Co.  and  the  Montgomery  An  usement 
Co.  to  the  Montgomery  Traction  Co.  for  $901,830.  exclusive 
of  the  bonds  of  the  companies.     The  new  officers  are: 

J.  D.  Horseley,  President;  R.  D.  Apperson,  Secretary  ana  Treasurer; 
W.  H.  Ragland,  General  Manager,  and  C.  C.  Hogshead,  Secretary  and 
Treasurer. — V.  77.  r>.  2.390. 

Montgomery  (Ala.)  Traction  Co. — Purchase— New  Stock.— 
The  capital  stock  has  been  increased  from  $1,000,000  to 
$2,000,000  in  connection  with  the  purchase  of  the  Mont- 
gomery Street  Ry.  S3'stem,  which  see  above. — V.  81,  p.  508. 

New  Jersey  &  Pennsylvania  Ry. — Reorganization. — The 
following  securities  of  the  constituent  companies,  namely, 
the  Rockaway  Valley  RR.  and  the  Speedwell  Lake  RR., 
which  is  the  proposed  line  into  the  city  of  Morristown,  were 
bought  at  auction  last  week  by  F.  J.  Lisman  &  Co.  of  New 
York  for  the  sum  of  $49,720;  viz.:  $20,000  Rockaway  Valley 
Ry.  1st  5s,  1906  (Oct.  1903  coupons  on),  at  68;  1,250  share's 
of  stock  of  Rockaway  Valley  Ry.  Co.  at  24-34;  200  shares 
of  Speedwell  Lake  RR.  Co.  at  9-10.  A  reorganization  of 
the  finances  of  this  company  is  contemplated.  The  New 
Jersey  &  Pennsylvania  made  a  mortgage  for  $1,000,000,  but 
no  bonds  secured  thereby  have  been  sold. —  V.  80,  p.  222. 

New  Orleans  Railways. — Reduction  of  Capital  Stock. — 
This  company,  having  been  succeeded  by  the  New  Orleans 
Railway  &  Light  Co.,  has  filed  a  certificate  of  reduction 
of  authorized  capital  stock  from  $40,000,000,  of  which 
$10,000,000  is  preferred,  to  $100,000,  of  which  $25,000  is 
preferred.— V.   81,   p.   212. 

New  Orleans  Railways  &  Light  Co. — See  New  Orleans 
Railways  Co.  above. 

First    Dividend. — The    directors    have    declared    a    first 
quarterly  dividend  of  1J4%  on  the  preferred  stock,  payable' 
Jan.  15  to  holders  of  record  Dec.  30.— V.  81,  p.  614,  508. 

New  York  Central  &  Hudson  River  RR. — The  New  York- 
Central  Lines.— Early  in  1906  the  title  "New  York  Centra 
Lines"  will  be  adopted  for  all  the  subsidiary  lines,  more 
than  50  in  number,  the  only  exception  being  the  New  York 
Chicago   &  St.    Louis. 

Trolley  Ally. — See  Mohawk  Valley  Company  above. — 
V.  81,  p.  1724,  1493. 

New  York  Ontario  &  Western  Ry. — Purchase. — This  com- 
pany, through  its  subsidiary,  the  Scran  ton  Coal  Co.,  has 
purchased  the  coal  property  of  the  Black  Diamond  Company 
at  Simpson,  Pa.,  with  unmined  coal  estimated  at  something 
less  than  1,000,000  tons.— V.  81,  p.  1044,  972. 

North  Coast  Railway. — New  Project. — This  company, 
which  was  incorporated  in  Washington  Sept.  27  1905  to 
build  and  operate  a  railroad  passing  through  Walia  Walla 
and  the  Yakima  Valley,  Wash.,  to  Seattle,  where  terminal 
facilities  are  being  sought,  has  filed  a  certificate  of  increase 
of  capital  stock  from  $1,000,000  to  $25,000,000  (par  of 
shares  $100),  and,  it  is  said,  has  arranged  to  make  a  bond 
issue  for  an  amount  not  exceeding  $25,000,000.  Director 
James  A.  Kerr,  who  is  representing  the  company  in  Seattle, 
informs  the  Corporation  Committee  of  the  City  Council  that 
"the  railway  is  to  be  the  Pacific  division  of  a  transconti- 
nental line  that  intends  to  make  Seattle  its  terminus,"  but 
will  not  disclose  the  name  of  the  parent  company.  He 
further  says  that  the  new  company  "will  have  in  less  than  a 
year  100  miles  of  road  constructed  out  of  Seattle,  and  has 
already  acquired  by  purchase  title  to  a  right-of-way  for  a 
distance  of  120  miles."  The  Gould  interests  emphatically 
disclaim  any  connection,  present  or  prospective,  with  the 
enterprise.  The  directors,  as  shown  by  the  articles  of  in- 
corporation, are: 

Robert  E.  Strahorn  of  Spokane,  Frank  A.  Dudley  of  Niagara  Falls, 
N.  Y.;  James  A.  Kerr,  E.  S.  McCord,  John  H.  McGraw,  S.  H.  Kerr  and 
L.  V.  Newcomb  of  Seattle,  John  J.  Rudkin  and  O.  A.  Fechter  of  North 
Yakima. 

Robert  E.  Strahorn,  Vice-President  and  General  Manager, 

is  quoted  as  follows: 

The  North  Coast  Railway  will  be  constructed  as  rapidly  as  we  can  get 
men  and  material  on  the  ground.     The  route  for  the  North  Coast  road 
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has  been  definitely  settled  from  Cowliti  Pass  to  North  '>  akima,  From 
here  to  the  Columbia  EUver  we  have  two  routes  In  contemplation.  One 
is  through  the  Moxee  to  Cold  ('reck  and  the  other  i-  down  the  vallej 
through  Zillah,  Bunnyaide,  Klona  and  thence  t<>  Wallula.  From  Cowliti 
Pass  westward  the  route  is  undetermined.  We  may  make  connection 
with  the  Tacoma  Eastern  and  reach  the  Sound  i>y  thai  route. 

Northern  Texas  Electric  Co. — Stock  Offend,  —Kidder,  Pea- 
body  &  Co.,  Boston,  it  is  stated,  have  recently  been  receiving 
subscriptions  for  blocks  of  10  shafts  of  preferred  stock  (p 
ferred  as  to  dividends  ami  in  liquidation,  and  redeemable  at 
1 10^  and  5  shares  common  stock  at  (850  per  block.  The 
Northern  Texas  Electric  Co.  is  a  holding  company  owning 

23,878   shares  of   a    total   of   25,000   snares  of    the    Northern 

Texas  Traction  Co.,  which  has  paid  3%  dividends  per  annum 

on  its  capital  stock  since  .Ian.   I   190$,  and  "is  confidently 

expected    to    go  on    a     1'  ,     basis   during    the    year    of    1906. 
Through  the  ownership  of  the  stock  of  (he   Northern    Texas 
Traction   Co.   "the  holding  company   will   receive  upon   pay- 
ment   <^\    these  dividends   the  equivalent    of    I1  ,    on   its  out- 
Standing  preferred  stock." — See  V.  si,  p.   1724. 

Pere  Marquette  RR.  Lease.— See  Cincinnati  Hamilton  & 
Dayton  Ry.  above.— V.  si.  p.  L666,  1316. 

Philadelphia   Rapid  Transit   Co. — Opening   of   Subw 
The   firsl    section   of   the   company's   subway   under    Market 

Street  from  the  Schuylkill  River  to  loth  St.  was  opened  for 
traffic  on  Dec.  18.  Only  surface  cars  will  he  run  in  the 
tunnel  until  the  elevated  road  on  West  Market  St.  is  com- 
pleted. Cars  will  he  switched  over  at  loth  St.  for  the  re- 
turn trip,  pending  the  completion  of  the  City  Hall  loop. 
— V.   SI.   p.   973.   S41. 

Pittsburg  |  Kans. )  Railway  &  Light  Co. — Bonds  Offered. — 
Guy  M.  Walker,  No.  15  Wall  Street,  is  offering  at  97  Cj  and 
interest  a  block  of  the  first  mortgage  5%  gold  bonds  dated 
April  1  1905.  due  April  1  1930;  interest  payable  Oct.  1  and 
April  1  in  New  York.  Trustee:  Lincoln  Trust  Co..  New 
York.  Total  authorized  issue,  $600,000.  "Total  certified 
and  issued  on  old  railway  and  light  property  ($125,000  held 
by  trustee  to  cover  equal  amount  underlying  on  old  railway), 
$200,000;  issued  to  cover  extension  of  railway  to  Weir  City, 
and  electric  light  to  Frontenac,  $150,000;  in  treasury,  for 
extensions  and  new  property  only,  $250,000."  A  circular 
say-  in  part: 

The  company  was  organized  with  a  capital  stock  of  $600,000  and  on 
July  1  1905  purchased  the  property,  rights  and  franchises  of  the  Pitts- 
burg RR.  Co.  and  the  Pittsburg  Light  &  Power  Co.  This  property  con- 
-i-u-d  of  an  electric  light  and  power  plant,  heretofore  unbonded:  also  12H 
miles  of  electric  railway,  extending  from  Frontenac,  population  3,000 
via  Pittsburg,  population  16,000,  to  Chicopee,  population  1.500.  (Ad- 
1  weal  also  are  coal-mining  settlements  which  have  a  population  aggre- 
gating 10.000.)  Upon  this  road  there  is  an  underlying  mortgage  of 
1125,000  to  the  Merchants'  Trust  Co.  of  Philadelphia.  Almost  all  of 
the  inter-urban  line  and  parts  of  the  city  line  are  located  on  private 
right-of-way. 

The  gross  earnings  have  been  as  follows: 
1905. 
(Dec.  est.).      1904.  1903.  1902.  1901. 

Railwav   $47,771       $39,720       839. 142       $32,098       129,236 

light  and  power...     20.410        15.343        12,859        10.474  7,955 

The  earnings  of  the  combined  propertv  for  1904  were:  Gro>-.  $55,063; 
net,  $21,190;  interest  on  $125,000  railway  bonds  at  5<;  .  S6.250:  surpho 
for  stock,  $14,940.     The  new  company  shows  for  its  flrat  quarter,  ending 

.  30,  an  increase  of  32%  in  the  net  earnings  over  last  year,  « 
indicates  that  the  earning  power  of  the  present  property  is  not  less  than 
$75,000  gross  and  $35,000  net  per  annum. 

The  new  company,  under  a  20-year  franchise,  will  begin  furnis  ung 
light  and  power  in  Frontenac  on  Dec.  10.  In  addition  it  lias  purchi 
a  private  right-of-way  from  Chicopee  to  Weir  City  and  Cherokee,  12 
miles  distant  from  Pittsburg,  and  has  its  new  extension  almost  com- 
pleted. With  10  miles  of  additional  track,  the  railwav  will  reach  about 
10.000  additional  population,  while  the  total  outstanding  bi 
only  $350,000.  or  only  about  $15,000  per  mile  of  track,  with  the  light 
business  and  plant  thrown  in. 

The  properties  were  acquired  by  Mr.  Walker  in  connection 
with  Fred.  H.  Fiteh.  formerly  of  Chicago,  now  the  Gen 
Manager  at  Pittsburg.— V.  80,  p.  2458. 

Railway  &  Light  Securities  Co. — Sale  of  Bonds. — This 
mpany,  incorporated  last  January  under  the  law- 
Maine,  recently  Bold  to  Estabrook  &  Co.  of  Boston  $500,000 
first  series  collateral  trust  5%  gold  bonds  of  M  .000  each, 
dated  May  1  1905  end  due  May  1  1935,  but  subject -to  call, 
in  whole  or  in  part,  on  any  interest  day  at  103  and  interest; 
interest  payable  May  l  and  Nov.  1  at  old  Colony  Trust  Co., 
trustee.  Binking  fund  1910-15.  $10,000  bond-  yearly; 
1915-20,  $15,000  yearly;  1920-25.  $20,000  yearly;  1925- 
$27, ooo  bonds  yearly.  The  authorized  capital  stock  is 
>i  .200.000  common  and  $1,000,000  (>' ,'  cumulative  pre- 
ferred; par  of  shares  $100.  Outstanding,  all  the  preferred 
and    $000,000    common.      Oil    the    preferred    a    semi-annual 

dividend  of  -V  ',  was  paid  Aug.    1    1905.     The  preferred  is 

subject  to  call  at  125  and  accrued  dividend,  and  I-  also  pre- 
ferred in  any  distribution  of    assets.     '1  ransfi  r 
Trust  Co.,  Boston;  registrar.  Adam-  Trust  Co.,  B<    ton. 

Collateral  (par  $625,000)  securing  Firtl  xries  5». 

Puget Sound  Kl.  By., Tacoma,  Wash.,  Is)  con 

Terre  Haute  Ind.)  'I  rac.  <v  Lighl  Co.,1  ret  con 

Dallas   Tex.    Qectric  Corporation  coU.tn  ■  April  1  1822     125,000 

Colui  •      ark  >v  Zanesville  l.l.  Ry.  i..  lar. 

1    19J4  100,000 

Houston    i  ex     I  lectrii  Co.  first  mi  """ 

Galveston  (Tex,)  Electric  Co.  first  m<  ■  &i000 

In  exchange  for  a  like  fai  • 
rtituted  not  exceeding  1125,000 
Co.  bonds  (authorized  000    and 

of  the  Paducafa  Traction  A  I  »*• 

Railways  Company  General.     8alt   of   M 
Co      S(      tha     company   above.     The      Philadi   phia    N< 
Bureau"  -  lys:     "i  he  ' 

ov  n   ■ 

than   t    '    mark. 


five  other  companies  to  represent  a  handsome  surplt.s." — 
V,    81,   p.    101  i.   841, 

Rock  Island  Company. — Decision  Not  to  /'<"/  Preferred 
Dividend  in  January  1906.      The  following  official  statement 

was    issued    following    the    meet  inn    of    the    directors    of    the 

C.  R    1    a   P.  Ry.  Co.,  held  on  Dee.  15: 

"At  a  meeting  of  the  board  of  directors  of  the  Chicago 
Rock  Island  &  Pacific  Railway  Co.  held  to-day,  at  which 
the  member-  of  the  board  of  the  Rock  island  Company 
were  also  present,  a  dividend  of  i  '  •'  ,  (calling  for  $1,122,- 
639.  Bd.i  was  declared  on  the  stock  of  the  Chicago  Rock 
1-iand  iv.  Pacific  Railway  Co.,  payable  Jan.  2  1906.  The 
payment  of  this  dividend  out  of  the  net  earnings  of  the 
railway  company  for  the  five  months  of  the  fiscal  year  end- 
ing Nov.  30  (November  estimated)  leaves  in  the  treasury 

Of    the    Company    surplus    net    earnings    for    that     period    of 

$862,000. 

•'The  board  authorizes  the  expenditure  during  the  iii  \t 
year  of  $4,800,000  in  additions  and  improvements  to  the 
physical    condition    of    the    Chicago    Rock    Island    &  '  Pacific 

Railway   properties.     This  is  in   addition   to  expenditures 

for  similar  additions  and  improvements  heretofore  author- 
ized and  now  under  way,  on  which  a  balance  of  $2,000,000 
is    yet    to    be    expended.      The    board    also    authorized    the. 

purchase  of  motive  power  and  equipment  to  cost  $4,262,000. 
This  is  in  addition  to  equipment  and  motive  power  recently 

purchased  and  not  yet  delivered  costing  $3,525,000.     Tie 
authorized    expenditures   for   additions,   improvements    and 
equipment  total  $14,5.X7,000. 

"In  view  of  this  program  for  expenditures  upon  the 
property,  it  was  the  unanimous  opinion  of  the  directors 
present  of  the  Kock  Island  Company  that  the  January  divi- 
dend on  the  preferred  stock  of  that  company  should  be 
passed." 

The  following  is  a  list  of  the  new  equipment  authorized, 
aggregating  $4,262,800: 

Estimated  Equipment  Requirements  in  1906  Aggregating  $4,262,800. 

50  locomotives ".    $820,0001  2  mail  cars $13,800 

3,000  freight  cars 3,000,000  2  combin.    baggage 

10  baggage  cars      ...        49,000!  and  mail 13,000 

20  coaches 200,000  6  combin.  bag.  &  pass.   45,000 

3  dining  cars 42,000|  5  observation-library    .80,000 

— V.  81,  p.  1724.  1611. 

Rockaway  Valley  RR. — See  New  Jersey  &  Pennsylvania 
Ry.  above.— V.  70,  p.  126. 

Rutland  RR. — Dividends  Resumed. — The  directors  on  Dec. 
20  declared  a  dividend  of  1^%  on  the  preferred  stock, 
payable   Jan.    15   to   holders  of  record  on   Dec.    30.     The 

company's  dividend  record  follows: 

Dividends]  Year. '92  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.  None 
on  pref.  /  P.  C.  4  yearly.       2       12       2       3       4       3         1       since 
Accumulated  dividends  on  preferred  said  to  aggregate  160%. 

Report. — See  "Annual  Reports"  in  this  issue. — V.  80,  p. 
473. 

Seaboard  Air  Line  Ry. — Sale  of  Non-assenting  Stock. — 
A  press  dispatch  from  Baltimore  yesterday  announced  that 
the  Ruhrstrat  committee,  which  was  formed  early  in  the 
year  (V.  80,  p.  601),  representing  about  68,000  shares  of 
preferred  and  common  stock  that  did  not  assent  to  the 
reorganization  plan  of  the  Ryan-Blair  committee,  had  sold 
its  holdings  to  Middendorf  Williams  &  Co.  of  Baltimore 
and  John  L.  Williams  &  Sons  of  Richmond  at  $55  a  share 
for  the  pref.  and  $35  a  share  for  the  common,  payment  to 
be  made  on  or  before  Jan.  1  1906.— V.  81.  p.   1493,  1370. 

Southern  California  RR. — Merged. — See  Atchison  Topeka 
&  Santa  Fe  Ry.  above.— V.  81,  p.  900. 

Southern  Ry. — Xew  Leased  Lines. — The  company  has 
Leased  the  Transylvania  1(1!..  extending  from  Henderson- 
ville  to  Lake  Toxaway.  X.  C,  42  miles.— V.  81,  p.  1725, 
1494. 

Ter.as  &  Pacific  Ry. — Equipment  Trusts  Offered. — Henry 
&  West.  Real  Estate  Trust  Building,  Philadelphia,  are 
offering  at  par  and  interest, by  advertisement  on  another 
page,$150,000  4J4%  certificates,  series  "F,"  issued  by  the 
Texas  &  Pacific  Equipment  Association,  guaranteed,  prin- 
cipal and  interest,  by  the  &  Pacific  Railwav;  dated 
Dec.  15  1905.  Registered  certificates  $1,000  each.  In- 
•t  Dee.  15,  quarterly.  Principal  due  $15,000  yearly  on 
Dec.  15  from  1906  to  1915,  both   inclusive.— V.  81,  p.  842. 

Tonopah  &  Tidewater  RR. — Mortgage. — This  company, 
incorporated  in  NeiR  Jersey  in  August  1904,  with  $1,000,000 
authorized  stock,  to  build  from  Ludlow,  Cal.,  on  the  Atchi- 
son Topeka  ,v  Santa  Fe  to  Ton-  pah,  New.  about  150  mil 
has  trade  a  mortgage  to  the  Indian  <v  General  Trust  Co. 
Ltd.  of  London  and  the  Mechanics'  Trusl  Co.  "f  Bayonne, 
X.  .)..  ai  trustees,  t<>  secure  an  issue  of  $2,500,000  5%  55- 
year  gold  bond-.  Construction  on  the  first  section  of  1 10 
miles  from  Ludlow  to  Bullfrog,  Nye  County,  Nevada,  on 
the  edge  of  the  Death  Valley  was  begun  .Line  1905  and  i- 
expected  to  be  completed  by  March  I  1906.  'the  bonds 
ari  guaranteed,  principal  ami  interest,  by  the  Pacific 
Borax   Co.,   who  e   properties   will   b<  I   by   the   new 

road.  Tie-  ''tin-  issue,  we  are  Informed,  ha-  been  placed 
in   Loud. ,n,   England.     Tin-  din  ire: 

Ptanl    M    Smith,  too  Wllllan  I);   De  Wltl 

Irk  (Vice  President     C  irer; 

John  W    Hardenhergh,  O-car  I..  Gubrlmai  and  Chai 

• 

Transvlvar.ia  RR. — Looted. — See  Southern    Rv.   above. 

\     69,  p.    182. 
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Washington  Water  Power  Co.,  Spokane. — Extra  Divi- 
dend.— The  directors  have  declared  tin-  Usual  quarterly  divi- 
dend of  \lA%  and  an  extra  dividend  of  1%,  payable  Jan.  1 
to  holders  of  record  Dec.   20.— V.  80,  p.    1060. 

United  Gas  &  Electric  Co.,  New  Albany,  Etc. — See  Louis- 
ville &  Northern  Railway  i  Light  Co..  also  Louisville  & 
Southern  Indiana  Traction  Co..  hot!)  above.  —  V.  80,  p.  1236. 

Whatcom  County  (Wash.)  Railway  &  Light  Co. — Bonds. — 
The  new  bond  issue  is  limited  to  $2,500,000,  dated  Nov.   1 
1905  and  due  Nov.   1   1935.— V.  81,  p.   1552,  1494. 

Worcester  Nashua  &  Rochester  RR. — Sale  of  Bonds. — The 
company  has  sold  to  R.  L.  Day  &  Co.  $150,000  first  mortgage 
4%  bonds,  due  in  1935,  issued  to  refund  a  like  amount  of 
4s  maturing  Jan.  1   1906.— V.  81,  p.   1376. 


En- 
No. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Alfred  Light  &  Power  Co.,  Sennebunk,  Me. — Xew 
terprise — Bonds  to  be  Offered. — A.  H.  Bickmore  &  Co.. 
30  Pine  Street,  will  shortly  offer  -it  par  and  interest  $150,006 
first  mortgage  5%  gold  bonds  of  this  Maine  corporation, 
whose  property  has  been  leased  to  the  Atlantic  Shore  Line 
(Electric)  Ry.  (see  "Street  Railway"  section)  for  30 
years  on  a  basis  to  yield  a  total  net  income  of  about  $12,500 
per  annum.  The  bonds  are  dated  July  1  1905  and  due  July 
1  1935,  but  subject  to  call  after  ten  years  at  105;  denomina- 
tions $500  and  $1,000.  Stock  issued,  $100,000;  bonds 
authorized,  $250,000;  present  issue,  $150,000;  remainder, 
$100,000,  reserved  under  stringent  provisions  for  better- 
ments and  extensions  or  acquisition  of  desirable  lighting 
properties.     A  circular  says: 

The  company  owns  and  is  acquiring  by  purchase  or  condemnation 
proceedings  riparian  rights  and  property  for  the  building  of  a  large  dam 
and  power  plant  on  the  Mousam  River,  near  Kennebunk,  Maine,  within 
easy  radius  of  a  population  of  150,000  people.  The  dam  now  under  con- 
struction is  to  be  of  solid  granite,  with  concrete  facing,  950  feet  long, 
with  an  extreme  height  of  39  feet.  The  drainage  area  will  be  about  106 
square  miles,  while  the  area  of  the  pond  itself  will  be  about  500 
acres  with  an  average  depth  of  about  18  feet.  All  the  granite  will  be 
quarried  within  a  few  hundred  feet  of  the  dam.  Two  hundred  men  are 
now  employed  on  the  site  of  the  dam  and  this  crew  will  be  increased  as 
rapidly  as  possible.  It  is  expected  that  the  dam  will  be  completed  by 
Jan.  1  1906.  It  is  expected  that  at  least  750  electrical  horse-power  will 
be  developed.  Contracts  can  be  placed  for  350  h.  p.  at  $30* per  h.  p. 
and  for  400  h.  p.  at  $20  per  h.  p.  as  supplied,  yielding  a  total  income  of 
about  $15,000  per  annum;  interest  on  $150,000  bonds,  $7,500;  surplus, 
$7,500. 

American  Bank  Note  Co. — Plan  of  Re-capitalization. — A 
committee  consisting  of  William  Nelson  Cromwell  and 
others  has  issued  a  plan  for  the  re-capitalization  of  the  com- 
pany as  the  United  States  Bank  Note  Co.  with  $10,000,000 
authorized  capital  stock,  in  shares  of  $50  each,  of  which 
one-half  to  be  6%  cumulative  preferred.  Shareholders  de- 
positing their  certificates  with  the  Bankers'  Trust  Co.  on  or 
before  Jan.  17  will  receive  one  share  of  the  new  preferred 
stock  and  one  share  of  the  new  common  stock  for  each  share 
now  held.  See  advertisement  on  another  page. — V.  81,  p. 
976,   724. 

American  Hide  &  Leather  Co. — Possible  Alliance. — Rum- 
ors that  are  thought  to  have  a  basis  of  truth  assert  that 
steps  are  being  taken  which  are  likely  to  lead  to  the  control 
of  this  company  either  by  the  Central  Leather  Co.,  or  by 
Swift  &  Co..  the  packers.  The  Armours  are  interested  in 
the  Central,  J.  Ogden  Armour  and  P.  A.  Valentine  being 
directors  in  that  corporation,  so  that  in  either  event  above 
mentioned  an  alliance  between  the  companies  would  be 
effected  through  the  medium  of  the  associated  packers  if 
not  directly.— V.    81,   p.    1316,   840. 

American  (Bell)  Telephone  &  Telegraph  Co. — Bonds 
Authorized. — The  shareholders  yesterday  duly  authorized 
the  proposed  issue  of  $150,000,000  of  convertible  bonds  for 
use,  from  time  to  time  as  required,  to  provide  new  capital. 
President  Fish,  in  response  to  an  inquiry,  stated  that  it  is 
the  design  to  make  the  bonds  "convertible  into  stock  at 
as  near  the  market  price  of  the  stock  as  is  possible,"  but 
that  the  management  considers  it  unwise  to  give  the  share- 
holders subscription  rights.  Mr.  Fish  believes  the  condi- 
tion of  the  company  to  be  better  than  ever  before. — V.  81, 
p.  1667,  1494. 

American  Water-Works  &  Guarantee  Co. ."Pittsburgh,  Pa. 

— See  South  Dakota  Water  Co.  below. 

Guaranteed  Bonds. — See  City  Water  Co.  of  East  St.  Louis 
inV.81   p.  1612.— V.  81,  p.  1552. 

Bartholomay  Brewery,  Rochester,  N.  Y. — Dividend. — 
This  English  company,  which  last  year  paid  a  dividend  of 
2%  on  its  £372,000  of  8%  preferred  stock,  has  now  declared 
a  preference  dividend  of  3%  for  the  year  ending  Sept.  30 
1905.  No  dividends  have  been  paid  on  the  common  (or- 
dinary stock)  since  1896-7  and  the  dividends  in  arrears  on 
the  preferred  stock  are  said  to  aggregate  56%. 

Boston  Consolidated  Copper  &  Gold  Mining  Co.,  Ltd. — 
Mortgage  Filed. — The  company's  new  first  mortgage  has  been 
executed  in  favor  of  the  Federal  Trust  Co.  of  Boston,  as 
trustee,  securing  $1,208,000,  or  £250,000  of  6%  bonds  due 
Oct.  31  1915.— See  V.  81,  p.  615,  1495. 

Brunswick  Dock  &  City  Improvement  Co. — Change  in 
Control. — Control  of  this  company  having  recently  changed 
hands,  John  A.  L.  Campbell,  A.  B.  LaFar  and  G.  R.  Cooper 
were  elected  directors  to  succeed  President  Henry  E.  How- 
land,  William  O.  Allison  and  William  H.  Burger,  who  re- 
signed.    Compare  V.  81,  p.  612. 


Bullock  Electric  Manufacturing  Co.  (of  New  Jersey). — 
Exchange  of  Stock. — The  preferred  shareholders  were  re- 
cently offered  the  privilege  of  exchanging  their  holdings  for 
stock  in  the  Bullock  Electric  Manufacturing  Co.  of  Ohio,  the 
lessee  company.  The  two  companies  have  exactly  the  same 
title,  but  were  incorporated  in  different  Stat  -  8  ■■■  terms 
of  exchange  in  V.  81,  p.  1495,  1102. 

Central  Leather  Co. — See  American  Hide  &  Leather  Co. 
above.— V.  81,  p.  1725,  1243. 

Century  Realty  Co.—  Sale. — See  United  States  Realty  & 
Improvement  Co.  below. — V.  80,  p.  1177;  V.  79,  p.  625." 

Chicago  Railway  Terminal  Elevator  Co. — Sale  of  Elevator. 
— The  Galena  Elevator  at  Rush  and  Water  Sts.,  Chicago, 
which  has  a  capacity  of  700,000  bushels,  has  been  sold  to 
the  Chicago  North  Western  Ry.  for  $398,000  cash.  A 
Chicago    paper   says: 

There  remain  three  other  elevators  i'i  the  hands  of  John  S.  Goodwin, 
as  trustee,  to  be  disposed  of  before  the  bondholders  can  b*  paid  off. 
The  expense  of  maintaining  these  elevators  has  amounted  to  approxi- 
mately $200,000,  represented  by  trust  certificates  which  wffl  be  paid 
off  and  the  balance  held  until  all  the  elevators  are  disposed  of.  Re- 
cently some  of  the  coupon.-,  known  as  "detached  coupons,''  antedating 
Nov.  l  190l:  have  changed  hands  at  75  flat  and  a  few  bonds  nave  changed 
hands  at  50  flat  with  the  coupons  of  Nov.  1  1902  attached. — V.  78, 
p.  770. 


Citizens'  Steamboat  Co.,  Troy  Line. — No  Dividend. — The 
directors,  it  is  announced,  at  their  meeting  on  Dec.  1^, 
cided  not  to  pay  a  dividend  at  this  time  on  account  of  the 
heavv  expense  incurred  for  dock  and  other  improvements. 
— V.*  80,  p.  2222. 

Delaware  River  Ferry  Co. — Called  Bonds. — Ten  bonds  of 
1891  (authorized  issue  $500,000)  have  been  called  for  pay- 
ment on  Jan.  2  at  105  and  interest  at  the  Provident  Life  & 
Trust  Co.  of  Philadelphia.— V.  80,  p.  2460. 

Denver  Union  Stock  Yards. — Sale. — The  "Denver  Re- 
publican" announces  the  sale  of  60  per  cent  of  this 
company's  capital  stock  to  the  packing  interest  in  Chi- 
cago at  $175  per  share,  par  $100  each;  the  com- 
pany has  outstanding  an  issue  of  5%  bonds,  with  interest 
payable  May  1  and  Nov.  1.  The  same  paper  on  Sept.  21 
1905  announced  the  sale  of  the  two  packing  plants  of  the 
city  to  the  aforesaid  interests  on  the  following  terms:  "The 
Colorado  Packing  &  Provision  Co.  receives  for  65%  of  its 
stock  $225  per  share,  par  value  $100.  The  Western  Pack- 
ing Co.  (V.  78,  p.  1913)  receives  for  the  same  percentage 
of  its  stock  $66  per  share.  Monthly  payments  of  $50,000 
are  to  be  made  by  the  trust  to  the  local  holders."  The  daily 
capacity  of  the  Colorado  Packing  Company's^  plant  is  said 
to  be  300  head  of  cattle,  1,000  hogs  and  800  sheep;  of  the 
Western  Packing  Co.  2,000  cattle,  5,000  hogs  and  1,000 
sheep. 

A  Chicago  paper  in  October  last  said: 

Three  leading  packing  interests,  Morris  &  Co.,  Swift  &  Co.  and  Armour 
&  Co.,  are  said  to  be  seeking  control  of  all  the  packing  houses  and  stock 
yards  in  the  West,  through  the  medium  of  the  National  Packing  Co. 
Except  in  Kansas  City  and  Chicago ,  the  plants  already  are  under  control 
of  the  Chicago  companies,  and  efforts  are  now  being  directed  toward 
the  two  remaining  cities.  The  latest  move  of  the  National  Company 
was  to  secure  control  of  the  stock  yards  at  Milwaukee.  The  Morris 
interests  are  closing  a  deal  for  the  purchase  of  the  stock  yards  at  Denver, 
at  a  cost,  it  is  said,  of  $2,000,000.  Likewise  the  Kentucky  Packing 
Co.  and  the  leading  stock  yards  holdings  at  Louisville  were  acquired  by 
the  Armour  people.  Armour  and  Swift  have  the  Sioux  City  yards  and 
packing  plants  under  control;  also  the  Fort  Worth  houses. 

See  Swift  &  Co.  V.  81,  p.  1677. 

Distillers'  Securities  Corporation. — Ally  or  Subsidiary 
Company. — See  Republic  Distilling  Co.  V.  81,  p.  1614. 

Cancellation  of  Bonds . — The  $5 ,000 ,000  mortgage  made  by 
the  Kentucky  Distilleries  &  Warehouse  Co.  to  the  Central 
Trust  Co.  in  1900  was  discharged  of  record  last  September, 
the  bonds  formerly  used  as  collateral  having  all  been  de- 
stroyed on  Aug.  29.— V.  81,  p.  1098. 

Eastern  Steamship  Co. — Sale  of  Stock. — The  "Boston 
News  Bureau"  says: 

Leading  Boston  interests  in  the  company  have  sold  their  stock  to 
Charles  W.  Morse  of  New  York,  who  last  summer  purchased  the  Metro- 
politan Line.  Mr.  Morse  was  one  of  the  organizers  of  the  Eastern  com- 
pany, and  has  always  owned  about  a  third  interest  in  its  $3,000,000  of 
stock.  Now  he  is  in  full  control  of  the  company.  It  is  understood, 
however,  that  First  National  Bank  of  Boston  interests  have  secured  a 
portion  of  the  new  stock  recently  taken  over  by  Mr.  Morse,  and  that  the 
purchase  price  was  $70  a  share.  It  is  further  understood  that  L.  Cass 
Ledyard,  a  director  of  the  Boston  &  Maine,  and  representing  the  Ameri- 
can Express  Co.  interests  in  that  company,  has  gone  or  will  go  upon  the 
board  of  directors  of  the  Eastern  Steamship  Co. 

President  Tuttle  of  the  Boston  &  Maine  says:  "The" fact  that  Mr. 
Ledyard  will  be  a  director  of  the  Eastern  Steamship  Co.  is  in  no  way 
indicative  of  a  Boston  &  Maine  ownership  in  the  Eastern  Company.  As 
a  matter  of  fact,  the  Boston  &  Maine  hasn't  a  dollar  of  ownership  in  the 
Eastern  Company,  and  has  no  intention  of  so  investing.  It  cannot  do  so 
under  the  laws  of  Massachusetts.  Mr.  Ledyard  represents  a  large  finan- 
cial interest  in  the  Boston  &  Maine,  and,  naturally,  when  he  was  invited 
to  go  upon  the  directorate  of  the  Eastern. Steamsliip^Co.,  it  was  to  his 
interest  to  accept." 

As  Mr.  Morse  controls  the  Metropolitan' Steamship  Co., 
operating  between  New  York  and  Boston,  it  is  thought  that 
a  merger  of  the  two  companies  is  probable. — V.  81,  p.  1045. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Called  Bonds. — One  hundred  and  sixty-five  ($165,000)  bonds 
of  1898  will  be  paid  at  105  and  interest  at  the  New  York 
Trust  Co.,  26  Broad  Street,  on  Jan.  2  1906.  See  numbers  in 
advertisement  on  page  xii,  issue  of  Dec.  2. — V.  81,  p.  1377. 

Equitable  Life  Assurance  Society. — Suit  Dismissed. — 
Justice  Scott,  in  the  Supreme  Court  on  Dec.  5,  sustained 
the  demurrer  to  the  complaint  in  the  suit  brought  by  Row- 
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land  I).  Buford  to  compel  the  company  to  pay  hi>  pro- 
portionate share  of  the  surplus  moneys  which  he  claims 
should  have  Keen  distributed  as  dividends  to  policyholders 
in  1904,  viz:  156,796,176,  instead  of  $6,001,907,  the  amount 
actually  distributed.  While  tin-  decision  is  based  on  tech- 
nical defects  in  the  form  of  the  complaint,  the  Court  inti- 
mates that  if  the  plaintiff  is  entitled  to  a  greater  share  of  the 
surplus  than  he  received,  the  amount  can  be  ascertained  only 
on  an  accounting,  which  cannot  be  ordered  in  a  suit  by  a 
single  policyholder.  It  is  held  that  the  company  may.  for 
prudential  reasons,  hold  a  greater  reserve  fund  than  the  law 
requires,  making  the  ascertainment  of  such  amount  ex- 
tremely difficult. 

President  Morton's  Report. — President  Paul  Morton,  under 
date  of  Dec.  14.  has  made  a  report  to  the  policyholders  in 
which  he  gives  the  balance  sheet  already  published  t  V .  81, 
p.  1663) ,  and,  referring  to  the  report  of  the  chartered  ac- 
countants,  says: 

ts. — ill  All  the  assets  claimed  by  th<   -  are  on  hand,  are  of 

i-h  grade,  ••  conservatively   worth   $416,166,500.      2    ■ 

above  all  liabilities    the  surplus  j-  $67,142,865,  about  seven  '-iu-hths 

of  which  is  a  fund  for  division  among  existing  deferred  dividend  policies 

he  i-iiil  of  their  accumulation  periods.     (3     ["he  reduction  in  the  book 

value  Of  our  asset--  and  surplus  is  caused  by  a  re-\  aluatiou  on  a  conserva- 
tive basis,  and  In  no  way  reduce.-  the  income  of  the  society.  The  de- 
crease In  the  value  of  assets  is  chiefly  in  real  estate  which  was  earned 
at  prices  too  high,  and  in  shares  of  certain  financial  institutions  which 
were  carried  at  market  prices  based  on  small  transactions,  which  were 
icd  by  our  accountants  to  lie  excessive. 

Retrenchment. — Economies  amounting  to  over  (600,000  a  year  have 
alreadv  been  introduced,  which,  if  capitalized  on  a  4  ,  basis,  would  be 
equivalent  to  an  additional  investment  of  over  St5.000.000.  This  mure 
than  covers  the  marking  down  of  assets.  1  expert  to  institute  still 
further  economies  of  a  radical  character. 

'ution. — The  liabilities  disavowed  by  the  Society  and  the  amounts 
restored  to  the  Society  approximate  SI, 000. 000,  and  legal  proceedings 
have  been  instituted  for  the  recovery  of  considerable  additional  sums. 

Advances  to  Agents. — The  advances  to  agents  secured  by  their  unpaid 
commissions,  amounting  to  $5,813,185,  have  !>  «n  taken  over  by  the 
i<  iv.     This  will  result  in  an  increase  in  the  income  ol  the  Society  of 
ne.irlv"  SI 50,000  per  year. 

Political  Contributions. — It  will  be  the  policy  of  the  Society^  hereafter 
not  to  make  contributions  to  political  campaigns. 

ttmenls. —  The  new  management,  so  far  as  i:  is  consistent  with 
•v  and  pood  business  judgment,  will  hereafter  undertake  to  invest 
its  reserves  in  real  estate  mortgages  or  the  securities  of  railroads  and 
other  well-established  corporations  serving  those  sections  of  the  country 
which  produce  the  premiums.  In  the  last  ten  years  the  Society  has 
loaned  over  5120,000,000  on  real  estate  mortgages,  mostly  in  large 
cities.  Only  in  six  of  these  cases  has  it  had  to  take  property  iinder  fore- 
-  ire  and  in  these  six  instances  the  property  was  sold  so  us  to  net  a 
profit . 

Cost  of  Insurance. — I  believe  that  by  continuing  your  policies  you  will 
not  only  receive  life  insurance  at  the  lowest  cost  consistent -with  safety, 
but  that  the  premiums  paid  in  excess  of  what  turns  out  to  be  the  actual 
cost  of  your  insurance  will  be  returned  to  you.  together  with  interest  at 
as  bighTa  ratejas  is  being  paid  by  New  York  savings  banks. 

Conservatism. — There  will  be  no  effort  to  have  the  biggest  company  in 
the  world:  the  effort  will  he  to  make  it  the  best  and  safest.  It  will  be 
the  policv  not  to  solicit  or  secure  new  business  at  the  expense  of  the  pres- 
ent policyholders.— V.  81,  p.   166.3.  1613. 

Great  Eastern  Telephone  Co.,  New  York  City. — Stock 
Offered — Status. — This  company  is  offering  for  sale  So .000 ,000 
of  its  $15,000,000  6%  cumulative  preferred  stock  at  par, 
with  a  50%  bonus  in  common  stock;  par  of  shares  S100. 
D.  A.  Reynolds  is  President.  Office,  32  Broadway,  New 
York  City.      A  circular  makes  the  following  assertions: 

This  company  has  been  organized  as  a  parent  or  holding  company  for  the  purpose 
of  acquiring  a  number  of  properties  and  franchises  necessary  for  the  establishment 
of  a  modern  telephone  system  in  the  City  of  New  York,  and  has  already  secured: 
<1)  A  99-year  contract  with  the  Inter-Ocean  Telephone  <fc  Telegraph  Co.  for  itself 
and  sixty  associate  independent  telephone  companies.  (2)  The  controlling  interest 
in  a  large  manufacturing  plant  to  be  located  In  or  near  New  York  City  ($400,000  of 
the  stock  of  which  has  been  underwritten  at  par),  the  instruments  being  the  same 
as  those  employed  by  the  Frontier  Telephone  Company  In  Buffalo.  (3)  The  ex- 
clusive right  for  Xew  York  City,  without  royalty,  of  the  Reynolds  Multiplex  Tele- 
phone system,  secured  by  four  broad  patents,  by  means  of  which  eight  telephones 
may  be  operated  on  one  pair  of  wires  with  absolute  secrecy.  (4)  The  control  of 
the  New  \ork  *  Eastern  Telegraph  <t  Telephone  Co.,  including  the  only  perpetual 
conduit  and  telephone  franchise  ever  granted  by  the  former  City  of  Brooklyn. 
'5'  The  control  of  the  New  York  Electric  Lines  Co.,  to  which  was  granted  by  the 
old  City  of  New  York  the  only  subway  or  conduit  franchise  not  owned  by  the  Con- 
solidated and  Empire  City  subway  companies.  This  franchise  Is  also  perpetual. 
(6)  The  entire  capital  stock  of  a|  New  York  corporation  of  $1,000,000,  of  the 
same  name,  which  will  constitute  a  construction  and  operating  company. 

The    company   .  sely  affiliated  with  the  Coast  Line  Telephone  Co.  of 

New  Jersey  and  with  the  State  Line  Telephone  Co.     (V.  ,S0.  p   6 

Voting  Trust— Of  the  300.000  shares  of  the  capital  stock.  200,000  shares  ($15.- 
000.000  common  and  $5,000,000  preferred)  have  been  subscribed  or  are  contracted 
to  be  Issued.  Of  this  amount.  195.000  shares  will  be  deposited,  under  a  voting  trust 
agreement,  for  a  period  oi  Ave  years,  with  the  New  York  Trust  Co.,  voting  trustees, 
and  DA.  Reynolds,  and  J.  Van  Vechten  Olcott  of  New  York,  and  George  C. 
Edwards  of  Bridgeport.  Conn.  All  stock,  under  charter  provisions,  has  cumulative 
voting  power,  and  no  mortgage  can  be  placed  upon  the  property  and  franchises 
without  a  two-thirds  vote  of  all  stock  outstanding. 

Directors— \V.  C.  Adams.  George  it.  indwell.  Stephen  M.  Conger,  George  C. 
Edwards 'George  V.  Hagerty.  Qustav  Lernbeck.  J.  F.  O.  Meyer.  Edwin  M  Millard, 
.1  Van  Vechten  Olcott.  D.  A.  Reynolds.  W.  Mvmn  Reynolds,  David  B.  Slckels, 
William  H.  stayton.  D.J.  Tlngley  and  Edward  G.  Ward 

Comptroller  Grout  is  investigating  the  alleged  right  of  the 
company  to  open  the  streets  of  the  city  for  the  purpose  of 

installing  its  proposed  telephone    system    without   first   ap- 
plying to  the  Board  of  Estimate  for  a  f ranch  1 

Houston  fTex.  Electric  Co. — New  Stock. — This  company 
has  filed  a  certificate  of  increase  of  capital  stock  from 
$2,500,000  to  $3,000,000  by  the  addition  of  $600,000  of 
preferred  stock,  which  has  been  offered  to  pMsenl  stock- 
holders for  subscription  at  par.  The  proceeds  will  be 
for  the  paymenl  ofjthe  floating  debt  and  to  provide  working 
capital— V.  81,  p.  214. 

Houston  Oil  Co. — Kirby  Lumber  5%  Timbt  r  CertificaU 
Receivers'  Certificates  Authorized. — Judge  Walter  T.  Byrnes 
in  the  United  States  Court  at  Houston,  on  Dec.  11,  author- 
ized the  receivers  to  issue  $275,000  receivers'  certific 
with  a  lien  subsequent  to  th<  Timber  Certificates.  With 
the  proceeds,  and  cash  on  hand,  the  receivers  will  pay  the 
in.-talment  of  principal  due  "ti  Aug.  1  last  on  the  Timber 
Certificate-,  and  all  coupons  due  on  thai  day.  as  well  as 
taxes  for  1905  and  certain  other  small  claims.  —  V.  81, 
p.  104.",.  56  1. 


International  Nickel  Qo.— First   D  -The  directors 

on  Tuesdaj    declared  an  initial  d  I  of   i  '■_■',    on 

1'.',  non-cumulative  preferred  shares  IS  •  -  -••  outsl  .'Kl- 
ine;. They  also  amended  the  by-laws  so  as  to  make  the 
dividend  on  the  preferred  stock  payable  Feb.  '.  and  quarterly 
thereafter.  -  V*.  80,  p.  2216 

Keystone  Telephone  Co.  (Philadelphia  . — Official  ft" 
nicnt. — On  subsequent  pages  of  tins  issue  will  i>e  found  ex- 
tended extracts  from  the  official  statement  which  was  made 
to  the  New  York  Stock  Exchange  in  connection  with  the 
recent  listing  of  the  $4,000,000  first  mortgage  .v  ;  bonds. 
The  property  covered  by  the  mortgage  includes,  with  ac- 
ompanying  appurtenances,  franchises,  patent.-.  iVc: 

Sixjtelephone  exchanges  m  Phlladelphl  „•.  Ln  the  .  a 

total  ultimate  switchboard  capacltj  Of  34,200  lines,  ol  whi  h  16,520 
have  been  Installed.     Seventeen   thousand   ■■ 
additions  are  being  made  daily.     All  the  eauipmeni  i-  ol  modern 

rn  and  highest  grade  of  efficiency.     The  condul 
pany  has  a  capacity  of  10,522, 154  duct  feel ,  located  In  220  miles  ol 
Extensions  are   being  made.     The  I)  Main   1 

change  and  general  office,  a  six-storj  tit        i  ire,  on  lot  120  by 

at  Second  and  Sansom  street 

.  Rre-proi  i  »n  lot  50  by  1 21 1 

Race  and  Spring  streets;    3)  West  Exchu 
fire-proof  structure,  on  lot  94  by  66  feet,  at  :  ■  P 

i    Park  Exchange,  a  two-story,  brick,  semi-fire-praol  structure,  on  lot 
72  by  96  feet,  on  Park  A.v.  near  Susquehanna  a-.  .     5    East  Exchang 
two-story,  brick,  semi-fire-proof  structure,  on  lot  82  bj   ■ 
ford  A  v.  near  Somerset  St.;   6    North  Exchange,  a  I  .>        emi- 

fire-proof  building,  on  lot  42  by  so  feet,  on  C 91  German!  i 

Av.  H 

Also  $499,500  capital  stock,  being  substantially  -lie  entire  outstanding 
issue,  of  the  K  State  Telephone  &  Telegra  New  Jei 

This  last-named  company  owns,  free  of  indeb     I  six  suburban  ex- 

changes and  1.000  miles  of  toll  line  circuit,  all  revenue  from  which  ac- 
crues  to  the  Keystone  Telephone  Co.  of  Philadelphia.     Four  addltic 
suburban  exchanges  are  being  installed,  and  extenaio  toil  line 

circuit  are  being  made. — V.  81,  I>.  172ti.  I'tis. 

Mackay  Companies. — Payments  to  Foreign  Holders. — 
Arrangements  have  been  completed  by  which  the  dividends 
due  to  the  English  and  Continental  sharehold 
option  of  the  shareholders,  to  be  payable  through  the  Union 
of  London  and  Smith's  Hank.  London,  at  the  rate  of  4s. 
\y2&.  to  the  United  States  dollar  .-*■¥.  81,  p,  1438,214. 

Manhattan  Typewriter  Co. — Notice  to  Bondholders . — Oscar 
Keen.  Special  Master  in  Chancery,  notifies  the  holders  of 
bonds  and  coupons  secured  by  mortgages  made  to  the  Central 
Trust  Co.  of  Xew  York  as  trustee,  and  dated  respectively 
Oct.  26  1896  and  April  3  1900,  that  their  proportionate  share 
of  the  net  proceeds  of  sale  will  be  paid  to  them  at  Room 
708,  Prudential  Building,  763  Broad  St.,  Newark.  NT.  J.,  ou 
Jan.  3  1906  between  10  a.  in.  and  12  m.— V.  80,  p.  1238. 

Maryland  Telephone  &  Telegraph  Co. — New  Directors. — 
The  following  changes  have  been  made  in  the  board: 

New  Directors — B.  N.  Baker,  Reuben  Foster  and  Geo.  R.  Webb  of 
Baltimore,  and  Sydney  L.  Wright,  \Y.  Frederick  Snyder  and  Hugh  L. 
Harrison,  all  of  Philadelphia   . 

Resigned — C.  I.  T.  Gould,  Charles  T.  Westcott,  John  T.  Stone  and 
Robert   Ramsay. 

Unchanged — David  E.  Evans,  John  Waters,  H.  A.  Parr,  H.  W. 
Webb,  Frank  H.  Callaway,  John  Hubner  and  Frank  A.  Furst. 

H.  W.  Webb  has  announced  his  intention  of  resigning  as 
President  in  January. — V.  81,  p.  268,  35. 

Massachusetts  Lighting  Companies. — Dividend  Increased. 
— The  trustees  have  declared  a  quarterly  dividend  of  1%%, 
payable  Jan.  15  to  stockholders  of  record  Jan.  1,  an  increase 
of  M%  over  the  rate  heretofore  paid. — V.  80,  p.  716. 

National  Carbon  Co. — Increase  in  Dividend. — The  directors 
have  declared  a  semi-annual  dividend  of  2%  on  the  $5,- 
500,000  common  stock,  payable  Jan.  15  to  holders  of  record 
Jan.  5.  The  two  previous  dividends  on  the  common  shares 
were:  Jan.  1905,  114%;  July  1905,  llA%.  The  preferred 
stock  (now  $4,500,000)  is  7%  cumulative  and  has  received  its 
full  dividends  since  organization  in  1899. — V.  80,  p.  995. 

National  Fuel  Gas  Co. — Retirement  of  Bonds — Extra  Divi- 
dend.— The  'New  York  Times''  says  that  this  company, 
controlled  by  Standard  Oil  interests,  has  arranged  to  retire 
$1,400,000  of  its  debentures,  and  to  pay  in  addition  to  its 
regular  dividend  an  extra  dividend  of  8J^%. — V.  76,  p. 
869,482. 

Charles  Netcher  Building,  Chicago. — Bonds  Offered. — The 
Western  Trust  A:  Savings  Bank  of  Chicago,  flie  mortgage, 
trustee,  is  offering,  at  102%  and  interest,  $350,000,  the 
unsold  portion  of  $700,000  first  mortgage  5%  gold  bonds 
of  $1,000  etc.,  dated  Jan.  2  19()l>;  interest  payable  Jan.  2 
and  July  2;    due  Jan.  2   1916.      These  bonds  are  secured  by 

mortgage  covering  the  south  half  of  block  5s  bounded  by 

Slate,  Madison,  Dearborn  and  Washington  streets  (in  the 
heart  of  the  down-town  retail  district  of  Chicago);    designed 

by  Messrs.  Holablrd  &  Roche,  architects,  Chicago,  foroecu- 

pancy  by  The  Boston  Store.  A  circular  describing  the 
property  mortgaged  says  in  substance: 

Aggregate  frontage  on  Madison  St.  140  I  -  Bfl  feet,  total 

area  22,800  square  feet,  held  under  BO-yeai  iea  •  -  from  Hoard  of  Educa- 
tion, running  to  May  8  mis",  and  from  citj  of  Uhii  ago,  running  to  March 
::i  2002;  aggregate  ground  rental  152,200  pei  annum,  without  revalu- 
ation, to  end  of  term.     Moth  leaseholds  provide  full  compensation  to 

the  l ■■■  for  all  Improvements  at  the  expiration  ol  the  team      Heal 

•■state  experts  estimate  the  value  oi  these  two  leasehold  Interests  at  fully 
|    000,000       1 1  •    building,  te  irina  com 

pletion,  i-   ''•■■  "f  the  pn 

I'.uildiiH.'.    which    will    ultima'-  II    block    • 

the  building  Is 
set  en  storii  sei  tlon  co\ 

end  by  this  <!.  the  central  I  the  building, 

and  oontaii  foi  the  ei 

\        i!    ■    [he    itjuIij 
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of  this  section  will  be  machinery  costing  $400,000,  twelve  passenger 
and  seven  Preigni   elevators  costing  81 90,000,  an  escalator  or  moving 

costing  sso.ooo.    The  central   section,  against    which   air, 
bonds  arc  a  first  lien,  will  cost  $1,700,000  when  completed  and  equipped 
to  tii  ory. 

atee  policy,  covering  the  mortgaged  premises  has  been  issued 

by    thi     Chicago   Title    <k   Trust   Co.   to   the   amount   of  $700,000,    which 

policy  continues  until  all  of  the  bonds  herein  offered  shall  be  redeemed, 
insurance  al  least  1700,000,  payable  to  trustee  for  benefit  of  bondholders 
in  case  of  loss.     The  Boston  Store,  founded  over  thirty  yea     4go,  will 

occupy  the  entire  building.  Kach  bond  is  signed  by  Sirs.  .Wtclier,  as 
trustee  of  the  Charles  Neteher  estate,  which  owns  in  fee,  in  the  hall 
block  abo'  e  described,  the  entire  Dearborn  St.  frontage  and  tin-  property 
known  as  1 2i?- 1 24  state  St.,  unencumbered,  except  two  small  mortgages, 
maturing  Jan.  9  and  Mar.  1  1906,  which  will  be  paid  off  at  maturity. 
The  remainder  of  the  half  block  is  held  under  long  leaseholds  and  is 
Unencumbered,  except  as  to  the  $400,000  bond  issue  on  the  Champlain 
Building.  The  Neteher  estate  is  the  sole  proprietor  of  the  Boston  Store, 
and  one  of  the  wealthiest  estates  in  Chicago. 


and  Illuminating 
otice. — The  com- 
nthony  N.  Brady 
advertisement  on 

of  the  La  Fayette 
Gas  Co.,  Ohio  & 
h  Valley  Gas  Co., 
with  the  Central 
'  protective!  agree- 
15  1906.— V.  81, 


Ohio  &  Indiana  Consolidated  Natural 
Gas  Co. — Deposits  Till  Jan.    15 — Final  JV 
mittee,  consisting  of  James  N.  Wallace,  A 
and  Charles  F.   Dietrich,  gives  notice  by 
another  page  that  the  first  mortgage  bonds 
Gas  Co.,  Indiana  Natural  &  Illuminating 
Indiana  Gas  Co.  and  Logansport  &  Waba:- 
to   escape   penalty,   should   be   deposited 
Trust  Co. ,  under  the  respective  bondholders 
ments  dated  Aug.  1  1905,  on  or  before  Jan. 
p.  1496,  1046. 

Ontario  Car  Ferry  Co.  Ltd. — New  Car  Ferry. — This  com- 
pany was  incorporated  under  the  laws  of  Canada  on  Nov. 
30,  with  $500,000  authorized  capital  stock  and  the  right  to 
issue  bonds,  to  operate  a  car  ferry  across  Lake  Ontario  in 
the  interest  of  the  Buffalo   Rochester  &  Pittsburgh  and  the 

Grand   Trunk   Ry.     The   incorporators   are   representatives 
of  those  companies. 

Pacific  Coast  Borax  Co. — Guaranteed  Bonds. — See  Tono- 
pah  &  Tidewater  RR.  under  "Railroads"  above. 

Passaic     Steel    Co. — Reorganization. — The    reorganization 

has  been  successfully  accomplished. 

Of  the  $1,000,000  new  preferred  stock,  $526,119  has  been  subscribed 
and  paid  for,  and  in  addition  $263,000  has  been  subscribed,  payable 
by  March  10  1906.  A  statement  of  the  quick  assets  on  Nov.  1 
last  showed  a  total  of  $500,000  in  excess  of  current  liabilities.  The  out- 
standing common  stock  is  $5,000,000  and  first  mortgage  bonds  $2,500,000. 
The  executive  committee  now  consists  of  Niven  McConnell,  President  and 
General  Manager;  F.  A.  Schick,  Secretary,  and  J.  B.  Cooke,  Treasurer; 
W.  D.  Zehnder,  Scranton,  Pa.;  B.  K.  Focht,  Lewisburg,  Pa.,  and  W.  A. 
Arnold  of  Hawthorne.— V.  81,  p.  844,  781. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Dividend 
Policy. — The  following  statement  was  given  out  on  Wednes- 
day: "At  a  meeting  of  the  board  of  directors  held  at  the 
company's  offices  in  New  York  City,  the  proposition  made 
by  the  officers  of  the  company  in  Chicago  to  the  city  au- 
thorities, offering  a  90-cent  rate  for  gas,  was  discussed,  and 
the  action  of  the  officers  was  approved  by  the  board,  and 
the  directors  decided  to  reduce  the  dividend  rate  to  a  5% 
basis ,  made  necessary  by  the  offer  to  reduce  the  price  of  gas 
to  90  cents."  The  next  dividend  is  not  due  until  Feb.  25 
1906,  and  in  the  meantime  some  agreement,  it  is  expected, 
will  be  reached  with  the  city  officials. — V.  81,  p.  1439,  1668. 

Rates. — The  City  Council  on  Dec.  4  failed  to  fall  in  with 
Mayor  Dunne's  policy  on  gas  rates.  See  Chicago  Union 
Traction  Co.  in  V.  81,  p.  1722.— V.  81,  p.  1668,  1439. 

Pittsburgh  Plate  Glass  Co. — New  Stock  Issued. — Stock- 
holders of  record  on  Feb.  19  1906  will  be  permitted  to  sub- 
scribe at  par  for  the  $5,000,000  new  stock  to  the  extent  of 
40%  of  their  respective  holdings,  subscriptions  to  be  payable 
in  five  equal  instalments  on  the  following  dates:  April  2 
1906,  July  2  1906,  Oct.  1  1906,  Jan.  2  1907  and  April  1  1907. 

A  circular,  signed  by  Chairman  John  Pitcairn,  it  is  under- 
stood, says  in  substance: 

Since  the  company  bought  four  factories  in  1895  it  has  established  20  warehouses 
in  the  principal  cities  of  the  country  for  the  distribution  of  its  products  and  the  sale 
of  collateral  products,  and  the  volume  of  business  has  increased  five-fold,  necessi- 
tating a  much  larger  working  capital.  The  present  investment  in  warehouses  ex- 
ceeds $7,000,000,  while  the  capital  stock  remains  the  same  as  before  these  additions 
were  made,  the  additional  capital  having  been  largely  supplied  from  the  earnings  in 
excess  of  the  regular  6%  dividends. 

The  financial  condition  of  the  company  is  excellent.  The  current  earnings  were 
affected  by  the  destructive  floods  along  the  Allegheny  River  during  the  spring,  which 
caused  the  shut-down  of  Nos.  1,  2,  4  and  5  factories.  Notwithstanding  these  losses 
and  the  low  level  of  prices  of  plate  glass,  the  profits  for  the  year,  it  is  estimated,  will 
exceed  SI.  100, 000.  The  proposed  increase  in  the  capital  stock  is  principally  to 
provide  for  the  manufacture  of  products  handled  at  the  warehouses  and  for  the 
erection  of  a  large  plate-glass  factory  at  Crystal  City,  Mo. 

The  time  for  building  small  factories,  with  their  small  production  and  necessarily 
increased  cost,  is  past,  and  the  results  at  No.  4,  which  has  been  entirely  rebuilt  and 
its  capacity  doubled  along  the  improved  lines  referred  to,  have  proven  conclusively 
that  the  practical,  economical  plant,  both  in  low  cost  of  production  and  satisfactory 
operation,  is  one  producing  not  less  than  6,000,000  feet  annually  and  plans  for  the 
new  Crystal  City  works  have  been  prepared  along  these  lines,  with  an  additional 
factory  proposed  later  on.  as  essential  to  enable  the  company  to  hold  a  leading  po- 
sition in  the  business,  the  advantage  in  cost  of  production  should  return  a  good 
profit  on  the  new  investment. — V.  81   p.  1726   153 

Republic  Iron  &  Steel  Co. — Alliance,  Etc. — See  Tennessee 
Coal  Iron  &  RR.  Co.  below.— V.  81,  p.  1562,  1491. 

Rochester  (N.  Y.)  Telephone  Co. — Suit,  Etc.— See  United 
States  Independent  Telephone  Co.  below. — V.  81,  p.  1104, 
672. 

Rubber  Goods  Manufacturing  Co. — Further  Deposits  of 
Common  Stock  Until  Jan.  10. — Further  deposits  of  common 
stock  will  be  received  at  the  Central  Trust  Co.,  New  York, 
on  or  before  Jan.  10,  for  exchange  for  second  preferred  stock 
of  the  United  States  Rubber  Co.  on  the  basis  of  $100  common 
for  $50  of  second  preferred.  (Compare  United  States 
Rubber  Co.,  V.  81,  p.  159.)— V.  81,  p.  1439,  1318. 

Shenango  Furnace  Co. — Sale  of  Oliver  Holdings. — Pitts- 
burgh advices  state  that  one-half  of  all  the  stock  of  the 


Shenango  Furnace  Co.  and  allied  interests  owned  by  the 
estates  of  Henry  W.  Oliver  and  James  B.  Oliver  and  the  Oli- 
ver Iron  &  Steel  Co.  was  sold  on  Wednesday  to  W  P. 
Snyder  for  $6,000,000.  W.  P.  Snyder  &  Co.  have  long 
been  part  owners  in  the  enterprise.  The  Shenango  interests 
arc  said  to  include: 

Four  blast  furnaces  at  Sharpsville,  Pa.,  with  total  annual 
capacity  of  about  350,000  tons;  52,000,000  tons  of  iron  ore 
on  the  Mcsaba  and  Marquette  ranges;  1,200  acres  of  Con- 
nellsville  coking  coal  in  the  Ligonier  region,  and  the  She- 
nango Steamship  Co.,  withjtwo  10,000-ton  steamships  under 
construction. 

Sloss-Shef field  Steel  &  Iron  Co.— Earnings. — The  results 
for  the  3  and  12  months  ending  Nov.  30  (Nov.  estimated 
in   1905)   were: 


3  mos.  ending            Net 

//'(.   <fc 

Pref. 

Bal.  for 

Nov.  .30 —            earns. 

IK. 

Divi'nd. 

am.  stk. 

1905  (est.)) $431,12! 

$60,000 

$114,000 

$257,424 

1904  (actual) 21 1,707 

60,000 

114,000 

40,707 

12  months — 

1904-05  (est.)    .$1,606,51  n 

S240.000 

$456,000 

$916,516 

1903-04  (actual)       910,4.;'. 

240,000 

456,000 

212,436 

Total  surplus  Nov.  30  1905  (estimated),  $3,129,485. 

New  Vice-President. — M.  M.  Richey,  Assistant  General 
Superintendent  of  the  Western  District  of  the  Southern 
Ry.,  has  been  elected  Vice-President  in  place  of  Joseph 
Bryan,  resigned. 

Rumors. — There  are  unconfirmed  rumors  of  the  acquisi- 
tion of  an  interest  in  the  company  by  persons  friendly  to 
the  syndicate  which  now  controls  the  Tennessee  Coal,  Iron 
&  RR.  Co.,  which  see  below.— V.  81,  p.  1324,  1318,  1178. 

Southern  States  Lumber  Co. — Called  Bonds. — Sixty-six 
first  mortgage  bonds  are  payable  at  $1,025  per  bond,  with 
accrued  interest,  at  the  Knickerbocker  Trust  Co.,  No.  66 
Broadway,  on  Jan.  1  1906. — V.  80,  p.  2625. 

Southern  Steel  Co. — Mortgage. — A  first  mortgage  has 
been  filed  to  the  Farmers'  Loan  &  Trust  Co.  of  New  York, 
as  trustee,  to  secure  not  exceeding  $5,000,000  of  5%  bonds, 
due  in  25  years  but  subject  to  call  after  Jan.  1  1907  at  105 
and  interest.  Interest  payable  May  1  and  Nov.  1.  There 
are  no  underlying  liens. — V.  81,  p.  1677. 

Spring  Valley  Coal  Co. — Called  Bonds. — Twenty  of  the 
first  mortgage  5%  gold  bonds  of  1889  will  be  paid  at  the  New 
York  Trust  Co.  at  102^,  ex-Jan.  1  1906  coupon,  on  and  after 
Jan.  2  1906,  interest  ceasing  on  that  day. — V.  81,  p.  36. 

Standard  Coupler  Co.  of  New  York. — Common  Stock 
Dividend  Increased. — This  company  paid  on  Dec.  22  a 
dividend  of  1J^%  on  the  common  stock.  The  regular  semi- 
annual dividend  of  4%  on  the  preferred  was  also  paid 
Dec.    22. 

The  company  was  incorporated  under  the  laws  of  New  Jersey  on 
Jan.  6  1903;  capital  stock  $1,500,000,  of  which  $300,000  is  preferred; 
par  of  shares  $100.  Dividends  on  common  shares  paid  annually  in 
December  1899  \lA%,  1900  to  1904  inclusive,  1%  annually;  in  June 
1905  1%.  No  bonded  debt.  President,  Geo.  A.  Post;  Vice-President, 
H.  H.  Sessions;  Secretary  and  Treasurer,  A.  P.  Dennis;  other  directors, 
Austin  Lathrop,  Randolph  Parmly,  D.  W.  McWilliams,  E.  Hawlev, 
J.  E.  French,  A.  C.  Soper,  J.  P.  Soper,  A.  H.  Calef.  Office,  No.  160 
Broadway,  New  York  City. 

Standard  Rope  &  Twine  Co. — Majority  Deposited. — A  ma- 
jority of  both  issues  of  bonds  has  already  been  deposited. 
No  provision  is  made  for  the  stock.  See  plan  of  reorganiza- 
tion in  V.  81,  p.  1726. 

Swift  &  Co. — See  Denver  Union  Stock  Yards  Co.  above. 
— V.  81,  p.   1677. 

Tennessee  Coal,  Iron  &  Railroad  Co. — New  Control. — On 
Wednesday  the  following  were  elected  directors: 

John  W.  Gates,  C.  S.  Guthrie,  L.  C.  Hanna,  E.  W.  Oglebay,  Grant  B. 
Schley,  S.  G.  Cooper,  E.  J.  Berwind  and  Oakley  Thorne,  all  except  the 
last-named  being  directors  of  the  Republic  Iron  &  Steel  Co. 

Retiring  directors:  James  T.  Woodward,  John  E.  Borne,  Benjamin  F. 
Tracy,  Cord  Meyer,  J.  H.  Smith,  Andrew  Smith,  H.  L.  Leroy,  A.  B. 
Boardman  and  William  Barbour. 

Old  directors  who  remain:  Don  H.  Bacon,  L.  T.  Beecher,  F.  S.  Wither- 
bee  and  S.  L.  Schoonmaker. 

Don  H.  Bacon  remains  as  President  and  L.  Hoover  as 
Secretary  and  Treasurer. 

C.  S.  Guthrie  (who  is  chairman  of  the  board  of  directors 
of  the  Republic  Iron  &  Steel  Co.)  made  the  following  state- 
ment: "The  new  interests  are  in  absolute  control  of  the 
property.  We  have  bought  control  of  the  corporation  with 
the  object  of  developing  it  and  bringing  the  property  up  to 
the  highest  degree  of  efficiency.  Considerable  money  will 
be  spent  for  extensions,  improvements,  &c.  As  to  the 
merger  of  the  Tennessee  Coal  &  Iron  Co.  with  the  Republic 
Iron  &  Steel  Co.,  that  is  a  question  of  the  future." — V.  81, 
p.  1677,  1046. 

Tennessee  Copper  Co. — Status. — President  J.  Parke  Chan- 

ning  has  written  a  letter  to  Hayden,  Stone  &  Co.,  Boston, 

saying  in  part: 

Our  enlarged  smelting  plant  is  practically  completed,  awaiting  only  the 
finishing  of  the  tall  stack.  We  expect  during  the  year  1906  to  smelt 
500,000  tons  of  ore,  which  will  produce  at  the  lowest  estimate  18,000,000 
lbs.  of  pig  copper.  The  cost  of  this  pig  copper,  f.  o.  b.  New  York,  will  not 
exceed  7.5  cents  per  lb.  For  this  pig  copper  we  should  receive  not  less 
than  16H  cents  per  lb.  for  the  vear,  thus  showing  us  a  pro  it  of  9  cents 
per  lb.,  or  a  total  of  $1,620,000  for  the  year.  This  would  amount  to  a 
trifle  over  $8  per  share.  Toward  the  end  of  1906  we  should  be  smelting  at 
least  50,000  tons  per  month.  The  first  of  January  1906  will  show  about 
4,000,000  tons  reserves,  with  the  bottoms  of  the  mines  all  looking  well. 
Our  deepest  working  at  that  date  will  only  be  600  feet . 

There  are  200,000  shares  of  stock,  par  $25  each,  and  bonds 

$450,000.— Compare  V.  81,  p.  159. 

Investment   News  Concluded  on   Page  1798. 
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Stqrorts  and  Ucrcuments 


KEYSTONE  TELEPHONE  COMPANY  OF  PHILADELPHIA. 


OFFICIAL  STATEMENT  TO  THE  NKW  YORK  8TOCK  EXCH  INGE  IN  CONNECTION  WITH  Till    LISTING  OF 

THE  FIRST  MORTGAGE   FIVE    PEB  CENT  THIRTY-YEAR   BONDS. 


Philadelphia,  Pa.,  Novembt  r  22  wo:,. 

The  Keystone  Telephone  Company  of  Philadelphia  re- 
spectfully requests  that  there  be  placed  on  the  regular  list 
of  the  New  York  Stork  Exchange  14,000,000  of  its  Firsl 
Mortgage    Five    Per    Centum    'Thirty-Year    Gold    Coupon 

Bonds  for  SI. 000  each.    Xos..  1    to  4,000  inclusive,   and   the 
Registered  Bonds  for  SI.  000.  $5,000  and  110,000  into  which 

said  Coupon  Bonds  may  be  converted.  These  bonds  are 
part  of  a  total  issue  of  $10,000,000  authorized  by  appropriate 
resolutions  of  the  Board  of  Directors  and  the  Stockholders 
of  the  Company,  the  Knickerbocker  Trust  Company  being 
the  Trustee.  They  are  dated  July  1  1905,  mature  July  1 
1935,  and  the  principal  and  interest  are  payable  at  the 
agency  of  the  Company.  Fisk  &  Robinson,  in  the  City  of 
New  York,  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness.  The  interest,  which  will 
be  paid  free  of  tax,  is  due  January  1  and  July  1  of  each  year. 
The  bonds  are  Coupon  Bonds  of  the  denomination  of  $1 .000 
and  Registered  Bonds  of  the  denominations  of  $1,000, 
$5,000  and  S10,000,  with  power  of  registration  as  to  the 
principal,  and  of  conversion  of  Coupon  into  Registered 
Bonds,  and  re-conversion  of  the  same  into  Coupon  Bonds. 
The  entire  issue  may  be  retired  at  108  and  accrued  interest 
on  July  1  1908,  or  on  any  interest  day  thereafter. 

The  $10,000,000  of  bonds  authorized  under  and  secured 
by  the  Mortgage  are  issuable  as  hereunder: 

To  enable  the  Company  to  satisfy  its  obligations,  and  for 

its  general  corporate  purposes $4,000,000 

To  enable  the  Company  to  provide  for  premiums,  commis- 
sions, discounts  and  expenses  necessary  for  the  negotiation 
and  sale  of  bonds  to  be  issued  pursuant  to  the  provisions 
of  this  Mortgage  or  Deed  of  Trust 250,000 

To  enable  the  Company  to  acquire  the  issued  and  outstanding 
shares  of  the  Preferred  Capital  Stock  of  the  Keystone  Tele- 
phone Company  of  New  Jersey,  and  to  acquire  shares  of 
the  Capital  Stock,  bonds  or  otiier  obligations  of  any  other 
company  or  companies  (under  certain  restrictions) 2,500,000 

To  enable  the  Company  to  extend,  develop  and  improve  its 

properties  to  the  extent  of  not  more  than  8600,000  annually     3,250,000 

Total S10, 000,000 

The  $4,000,000  of  bonds  (the  listing  of  which  is  requested) 
have  been  issued  for  the  following  purposes:  Under  Article  1 . 
Section  2.  S4 .000 .000  of  the  bonds  authorized  to  be  issued 
under  and  secured  by  this  Mortgage  or  Deed  of  Trust  shall 
be  certified  and  delivered  to  the  Telephone  Company  imme- 
diately upon  the  execution  and  delivery  of  these  presents, 
and  for  the  purpose  of  enabling  the  Company  to  satisfy  its 
obligations,  and  for  its  general  corporate  purposes. 

The  bonds  are  issued  under  and  secured  by  a  First  Mort- 
gage of  the  Keystone  Telephone  Company  of  Philadelphia, 
dated  July  1  1905,  and  executed  by  the  Knickerbocker 
Trust   Company  as  Trustee. 

[These  bonds  are  secured  by  a  first  mortgage  lien  on  all 
the  real  property,  conduits,  franchises  and  other  property 
of  the  Company,  including  all  the  capital  stock  of  the  Key- 
stone State  Telephone  &  Telegraph  Company.  As  a  full 
description  of  the  property  is  to  be  found  in  the  mortgage, 
the  condensed  schedule  which  accompanied  this  listing  is 
omitted  here.i 

The  Keystone  Telephone  Company  of  Philadelphia  was 
incorporated  as  an  original  Company  under  the  laws  ol 
State  of  Pennsylvania  by  a  Certificate  dated  November  12 
1902.  with  an  authorized  capital  of  $10,000  (par  value  $50). 
Pursuant  to  resolutions  adopted  by  its  Board  of  Directors 
and  Stockholder-  on  January  1G  1903,  the  Capital  Stock  was 
increased    to    $2,500,000    (par   value   $50).    and    the    ■ 

amount  was  issued  to  tl  e  Keystone  Tele;.;, Company  (of 

New   .1  on  the  assignment  by  thai  corporation  of  it- 

property  to  th<    Keystone   Telephone   Co.  of   Philadelphia. 

The  Company  i-  operating  under  the  pe  petual  charter 
from   ili"  State  of   Pennsylvania  ab<  i       "r •  i ^ - ' • 

covers  all  : 

and  Territorii  Qnitt 

petual  franchise  under  date  of  D  56,  1902  from 

City  of  Philadelphia. 

Tie  provide-,    ai  long  gs,  ti  tick- 

ing, maintaining  and  l< 
use  of  individuals,  firms,  •  inicipa] 

se,  for  general  business,  and  for  p 
per  bus  rtd  for  tl  y  business  in  '•• 

■ 
ful  purpose,  including 
genera]  telephone 

Under  the  franchise  fror  ■  f   Phila  the 

Company  is  permitted 
maintain   and   operat 
electrical  conducto  minal  p 

telegraph   purposes,   in  and 

along  the  streets  in  th<-  City  of   Philadi   | 
place  wire-  for  on  the  poh  -  of  the  police, 


alarm  and  telephone  system  of  said  city,  as  well  as  in  the 
conduits  now  constructed  or  hereafter  to  be  Constructed  by 
the  city. 

In  addition  to  the  foregoing  franchise,  this  Company  has 

obtained  by  assignmenl   from  the  Keystone  Teleplu Com- 

pany  (of  New  Jersey)  all  the  rights  and  privileges  granted  it 
under  an  ordinance  of  the  City  of  Philadelphia,  approved 
May  8  1900,  which  rights  and  privileges  are  similar  to  those 
enjoyed  by  the  Keystone  Telephone  Company  of  Phila- 
delphia. 

There  is  no  franchise  or  corporate  tax  on  any  of  the  fore- 
going franchises  other  than  the  general  tax  applicable  to  all 
corporations  in  Pennsylvania. 

CONDENSED  BALANCE  SHEET  OF  THE  KEYSTONE  TELE- 

PHONE  COMPANY  OF  PHILADELPHIA,  THE  KEYSTONE 

STATE  TELEPHONE  &    TELEGRAPH  COMPANY  AND 

THE  KEYSTONE  TELEPHONE  COMPANY  OF  M.W 

JERSEY,  AS  OF  SEPTEMBER  30  1905. 

Assets. 
Property  and  appurtenances — 

Keystone  Telephone  Co.  of  Phila.. $7,035,148  73 

State  Tel.  &  Tel.  Co 537,74197 

$7,572,890  70 

New  construction  and  additions — 

Keystone  Telephone  Co.  of  Phila.    .    ..         $274,358  34 

State   Tel.  &  Tel.  Co 6,906  49 

281,264  83 

Investments  in  other  Companies — 

C.  &  A.  Tel.  Co $37,000  00 

Standard  T.  &  T.  Co.,  less  res 450  00 

:;7,450  00 

Patents  and  good-will 2,802,032  43 

Total  capital  assets $10,694 ,237  96 

Cash  (current  funds) — 

Keystone  Telephone  Co.  of  Phila $521 ,995  34 

State  Tel.  &  Tel.  Co 2,310  08 

$519,685  26 

Cash  (renewal  reserve  fund) — 

Keystone  Telephone  Co.  of  Phila $11 ,371  70 

State  Tel.  &  Tel.  Co 450  89 

11,822  59 

Accounts  and  notes  receivable — 

Keystone  Telephone  Co.  of  Phila $78,035  72 

State  Tel.  &  Tel.  Co 13,223  63 

91,259  35 

Materials  and  supplies — 

Keystone  Telephone  Co.  of  Phila $98,860  15 

State  Tel.  &  Tel.  Co 24100 

99,101  15 

a^  fori  iPf  1  *i  ""ct " 

Keystone  Telephone  Co.  of  Phila $10,037  79 

State  Tel.  &  Tel.  Co 2110 

Tel.  Co.  of  New  Jersey 1,493  05  11,55194 

Total  current  assets $733,420  29 

Total  assets $11,427,658  25 

Liabilities. 

First  Mortgage  5%  Bonds  of  the  Keystone 
Telephone  Co.  of  Phila. — 

Authorized  issue... $10,000,000  00 

Less  bonds  in  treasury 6,000,000  00 

$4,000,000  00 

Capital  Stock  of  the  Keystone  Telephone 

Co.  of  New  Jersey — 

Preferred — Authorized  issue... $5,000,000  00 

Less  stock  in  treasury 3,063,150  00 

1 ,930.850  00 

Common— Authorized   issue 5,000,000  00" 

Total  capital  liabilities... .S10.936.850  00 

Accounts  payable  (including  wages) — 

Keystone  Telephone  Co.  of  Phila $213,463  04 

State  Tel.  A  Tel.  Co. 6,15026 

$219,013  30 

!:■  serve  for  corporation  tax — 

•  Keystone  Telephone  Co.  of  Phila $14,911  59 

State  Tel.  &  Tel.  Co 1.319  09 

lt'..j 

Reserve  for  doubtful  accounts — 

Keystone  Telephone  Co,  ol  Phila 910,980  63 

1.150  00 

12,1 

'  res     e  fund — 

Keystone  Telephone  Co.  of  Phila $106,083  no 

State  Tel.  d    rel.  Co   3, 530  97 

109  61  '  -7 

Bond  Interest  accrui 

Telephone  Co.  of  Phila . 

o.  of  Phila  1691 

3  70 

:  vi 

•  rve  for  ''.  .  0     I  0  'HI 

Total  current  liabtlitlee  S411.7QT 

1906  •  so 

Sept.  30  i 
Bond  -ii  .1 1  I  1 1 

1,860  79  20  ot  ".  10 

$7' 
Total  llabllitii  '•'  i  ■''-'■ 


1798 


THE  CHRONICLE. 


[Vol.  lxxxi. 


Below  is  submitted  a  statement  of  earnings  for  the  three 
months  ended  September  30  1905: 


Keystone 
<"<;.       StaU       TeUphont  <  'o. 


of  J'ln.a.  Tel.&Tel.Co.    of  N.J 

nings          ..$186,486  94  $9,742  11 

()|x 

!*i,-'40  07  8,493  :•;.->   $1,149  20   102,89102 


Total. 
J-'9  05 


$93,237  S7     $1,248  76     a$l,149  20 

i  .i  ..     •;■    ewa 

■ 


telephonepi  '7,122  51 


658  97 


$93,337  r.i 


17,781  48 


N't  income 

i' i  i  'i  charges 


. .  *7i\i  L{     6 
r»4, :•,(,()  20 


$589  79     «*]  ,149  20 

500  59 - 


$75,555  95 

54  ,8<!0  79 


Surplus --.   $21,755  16 


•     20    «Sl  ,149  20       $20,695  16 


a  Di  ficit. 

The  Officers  of  the  Company  arc:  N.  T.  Folwell,  Presi- 
dent; James  Collins  Jones,  Vice-President;  Wm.  W.  Whar- 
ton, Seen  tary  and  Treasurer. 

The  Directors  of  the  Company  are:  F.  W.  Ayer,  George 
Burnham  Jr.,  N.  T.  Folwell,  Clarence  L.  Harper,  James 
Collins  .Jon's,  George  Kessler,  Michael  Murphy,  Jacob  E. 
RidgwaV,  all  of  Philadelphia,  Pa.;  Marcus  Beebe,  Boston, 
Mass.;  Henlings  Lippincotte,  Camden,  N.  J. 

The  fiscal  year  ends  June  30. 

The  annual  meeting  of  the  Company  is  held  the  third 
Tuesday  of  January  at  11  o'clock  a.  m. 

The  General  Offices  of  the  Company  are  at  Philadelphia,  Pa. 

The  Knickerbocker  Trust  Company  of  New  York  is  the 
Registrar. 

Fisk  &  Robinson  are  Fiscal  Agents  in  New  York. 

The  following  documents  are  filed  herewith: 

Certified  copy  of  Resolutions  of  the  Board  of  Directors  and  Stockholders 
of  the  Company  authorizing  the  bond  issue.  Certificate  of  Counsel  as 
to  the  legality  of  organization  and  of  bond  issue.  Certified  copy  of 
Resolution  of  the  Board  of  Directors  of  the  Company  authorizing  the 
listing  of  the  bonds.  Specimens  of  Coupon  and  Registered  Bonds. 
Certified  copy  of  the  Mortgage.  Map  showing  location  of  exchanges 
and  conduit  system  of  the  Keystone  Telephone  Company  of  Philadelphia. 
Map  showing' location  of  the  toll  lines  and  exchanges  of  the  Keystone 
State  Telephone  &  Telegraph  Company.  Certified  copy  of  the  Charter 
of  the  Keystone  Telephone  Company  of  Philadelphia.  Certified  copy  of 
Resolution  of  the  Board  of  Directors  and  Stockholders  of  the  Company 
hofizing  the  increase  of  its  Capital  Stock  to  $2,500,000  and  issuing  the 


Telephone  Company    f>f  New  Jersey.     Certified 
ropy  of  franchise  granted  the  Comnany  by  the  City  of  Philadelphia. 

copy  of  the  franchi  d  the  Ke  i  lephone  Company 

(of  New  Jersey)  by  th<-  City  ol  Philadelphia.     Certified  cony  of  Charter 
of   the    Keystone   Telephone    Company    (of   New    Jersey).      Certl 
copy  of  Resolution  of  the  Board  of  Directors  of  Keystone  Telephone 
1  ompani    (of  New  Jersey    authorizing  the  increase  of  its  Capital  Stock. 

copy  oi  Bill  of  Sale  and  Assignment  of  Ordinance  of  the  ieth 
day  oi  .January  1903,  Letter  patent,  etc.,  by  Keystone  Telephone  Com- 
pany (of  New  Jersey)  to  Keystone  Telephone  Company  of  Philadelphia. 
Cremation  Certificate  ol  Knickerbocker  Trust  Company,  Trustee  of  the 
First  .Mortgage  Five  Per  Cent  Thirty-Year  Sinking  Fund  did  Bonds  of 
the  Company,  evidencing  the  destruction  of  ¥2.500,000  (the  entire  ;. 
of  the  above-named  bonds.  Certified  copy  oi  the  Charter  of  the  Keystone 
state  Telephone  &  Telegraph  Company.  Certified  copy  of  Resolutions 
ol  Stockholders  ol  Keystone  Telephone  Company  Cof  New  Jersey,  pro- 
hibiting sale  of  re;:i  estate  except  with  the  consent  of  the  Stockholders. 
Copy  of  the  By-laws  of  the  Keystone  Telephone  Company  of  Philadelphia. 
Copy  of  Agreement  of  Company  that  it  will  publish  animal  statments  of 
income  and  expenditure.  Acceptance  of  Knickerbocker  Trust  Company 
of  trust,  and  Certificate  of  issuance  ot  Honds  covered  by  this  application 
and  deposit  of  Keystone  State  Telephone  <V  Telegraph  Company  stock. 
Certificate  of  Counsel  as  to  the  legality  of  the  Mortgage  and  bonds  re- 
ferred to  therein.  Certified  copy  of  Power  of  Attorney  to  satisfy  Mort- 
gage of  the  Keystone  Telephone  Company  of  Philadelphia  to  the  Knicker- 
bocker Trust  Company,  dated  January  1  1903,  which  Power  of  Attorney 
was  recorded  in  the  office  of  Recorder  of  Deeds  of  Philadelphia  County. 

Respectfully  submitted, 

THE  KEYSTONE  TELEPHONE  CO.  OF  PHILADEL'A, 

By   JAMES   COLLINS   JONES,    Vice-President. 

This  Committee  recommends  that  the  above-described 
$4,000,000  First  Moitgage  Five  per  Cent  Thirty- Year 
Coupon  Bonds  of  1935,  for  $1,000  each.  Nos.  1  to  4.000  in- 
clusive (and  Registered  Bonds  in  the  denominations  of  $1 .000, 
$5,000  and  $10,000  into  which  said  Coupon  Bonds  may  be 
converted),  be  admitted  to  the  list.  Registered  Bonds  are 
re-convertible  into  Coupon  Bonds. 

W.   H.   GRANBERY.  Chairman. 

Adopted  by  the  Governing  Committee.  December  13  1905. 

GEORGE  W    ELY,  Secretary. 

[As  will  be  seen  from  documents  filed  with  the  above 
application,  the  previous  issue  of  $2,500,000  First  Mortgage 
5%  Thirty- Year  Sinking  Fund  Gold  Bonds  of  the  Keystone 
Telephone  Company  of  Philadelphia  has  been  destroyed  by 
the  Knickerbocker  Trust  Company,  as  Trustee,  and  the 
mortgage  duly  satisfied.] 


United  Box  Board  &  Paper  Co. — Plan  Approved. — The 
shareholders  on  Dec.  18  approved  the  plan  of  reorganization, 
which  provides  for  an  issue  of  6%  general  mortgage  bonds 
not  to  exceed  $2,750,000.  and  also  an  issue  of  $1,750,000 
collateral  trust  bonds  to  be  secured  by  a  mortgage  on  the 
majority  stock  of  the  American  Straw  Board  Co.  owned  by 
the  United  Co.— See  V.  81,  p.  1678.  1244. 

United  States  Independent  Telephone  Co. — Mortgage. — 
The  company  has  filed  for  record  its  $25,000,000  mortgage, 
made  to  the  Security  Trust  Co.  of  Rochester,  as  trustee. 
Included  in  the  collateral,  it  is  stated,  there  is  87.7%  of 
the  stock  of  the  Stromberg-Carlson  Telephone  Manufacturing 
Co.,  substantially  the  entire  capital  stock  of  the  New  York 
Independent  Telephone  Co.,  and  also,  it  is  supposed,  the 
Indianapolis  Telephone  Co.,  which,  it  appears,  has  passed 
under  the  control  of  the  United  States  Company.  (See 
Indianapolis  Telephone  Co.  above;  also  V.  81,  p.  1317,  1553.) 

Of  the  $25,000,000  bonds  authorized,  $4,500,000  are 
stated  to  have  been  sold  or  underwritten,  $12,500,000  issued 
for  property  accmired  and  $8,000,000  reserved  for  future 
acquisitions,  etc.  The  bonds,  it  is  said,  will  be  ready  for 
delivery  shortly  after  Jan.  1.  (Compare  bond  offering, 
V.   81,  p.   1191,   1104.) 

Rochester  Telephone  Co.  Not  Acquired. — Letters  have  been 
sent  to  the  stockholders  of  the  Rochester  Telephone  Co. 
releasing  them  from  the  option  agreement,  but  allowing  them 
to  exchange  their  holdings  for  securities  of  the  new  company 
.should  they  so  desire,  the  United  States  Co.  feeling  that 
"unless  they  come  in  as  a  unit  it  is  not  best  to  take  up  the 
existing  options." 

Roland  A.  Chandler  has  brought  suit  against  the  Alliance 
Bank  of  Rochester  to  compel  the  defendant  to  pay  the  sunt 
of  $600  for  three  shares  of  the  Rochester  Telephone  Co., 
which,  with  other  shares,  were  deposited  with  the  defendant 
under  an  agreement  or  option  of  purchase  at  $200  per  share. 
—V.  81,  p.  1497,  1191. 

United  States  Realty  &  Improvement  Co.— Purc/iase. — 
This  company  has  purchased  a  majority  of  the  $2,000,000 
capital  stock  of  the  Century  Realty  Co.  at  $190  a  share 
(par  $100)  less  dividends  payable  Jan.  2  on  the  stock  of 
the  Century  Company.  The  "holders  of  the  minority  shares 
will  receive  the  same  terms  provided  they  deposit  their 
holdings  with  President  Oakleigh  Thorne,  Trust  Company 
of  America,  on  or  before  Jan.  16  1906.  The  directors  of 
the  Century  Realty  Co.  have  declared  the  usual  semi-annual 
dividend  of  4%,  and  an  extra  dividend  of  1%,  both  payable 
on  Jan.  2  1906  to  stockholders  of  record  on  that  day.  "  (See 
report  of  Century  Company,  etc.,  in  V.  79,  p.  625;"  V.  80, 
p.   1177).— V.  SO,  p.  2340.' 

Yellow  Pine  Co. — Reduction  of  Stock. — The  stockholders,  it 
is  learned,  have  authorized  the  officers  to  buy  in  and  retire 
the  whole  of  the  common  stock,  the  price  to  be  paid,  how- 
ever, not  to  exceed  $5  per  share.  The  capital  stock  out- 
standing is  $704,400  preferred  and  $1,141,300  common; 
par  of  shares  $100.  President,  William  E.  Paine;  office  16 
Beaver  St.     There  is  no  bonded  debt  . 


— An  investment  circular,  gotten  up  in  the  form  of  a 
bond,  is  being  distributed  by  Samuel  Burns  Jr..  New  York 
Life  Building.  Omaha,  Neb.  A  series  of  coupons  is  at- 
tached to  indicate  the  various  stocks  and  bonds  offered. 
Among  the  issues  are  Union  Stock  Yards  Co.  of  Omaha  6% 
stock;  Nebraska  Telephone  Co.  6%  stock;  Omaha  5%  water 
bonds  (1946);  Omaha  5%  gas  bonds  (1917);  Omaha  & 
Council  Bluffs  Street  Railway  stocks  and  bonds,  and  Sioux 
City  Stock  Yards  6%  stock  and  5%  bonds  (1921). 

— The  Merchants'  Loan  &  Trust  Co.  of  Chicago  has 
organized  a  division  in  its  bond  department  for  making 
eonservate  low-rate  farm  loans,  secured  by  mortgage  on 
approved  lands  in  Illinois.  Iowa  and  Southern  Minnesota. 
The  net  rate  to  purchaser  is  4J^%  Por  annum,  the  bank 
collecting  and  disbursing  -all  interest  payments.  We  are 
in  receipt  of  a  recent  descriptive  circular  as  to  40  or  50  of 
these  investments.  The  Merchants'  Loan  &  Trust  Co.  is 
Chicago's  oldest  banks,  and  one  of  its  strongest. 

— On  January  1  Frederick  R.  Babcock  will  enter  the 
Chicago  banking  and  brokerage  firm  of  Finley  Barrell  & 
Co.  as  a  partner.  Mr.  Babcock  has  been  a  prominent  and 
successful  Chicago  attorney.  The  style  of  the  firm  will 
remain  unchanged,  the  other  partners  being  James  Barrell, 
Finley   Barrell,  Stewart  Barrell  and  David  A.   Noyes.      __ 

— Patterson,  Teele  &  Dennis,  the  certified  public  ac- 
countants of  this  city,  announced  this  week  that  Daniel 
C.  Tate  has  become  a  member  of  their  firm.  The  concern 
will  be  continued  under  the  old  firm  name  of  Patterson, 
Teele  &  Dennis  at  their  former  offices,  30  Broad  St..  New 
York  and  131  State  St.,  Boston. 

— An  address  entitled  "Railroads:  Their  Relation  to  the 
People,"  delivered  at  Birmingham,  Ala.,  on  Dec.  1  by  T.  G. 
Bush,  well  known  in  the  local  investment  circles  in  that  city 
has  been  published  in  pamphlet  form  and  will  be  found 
well  worthy  of  careful  perusal. 

—Attention  is  called  to  the  advertisement  of  the  Manu- 
facturers' Commercial  Co.,  299  Broadway,  offering  guaran- 
teed short  time  investments  (collateral  trust  certificates), 
maturity  at  option  of  purchaser  from  sixty  days  to  six- 
months. 

— The  Adams-Phillips  Company,  bankers  and  brokers  of 
Los  Angeles,  Cal..  are  now  occupying  handsome  banking 
rooms  in  the  new  H.  W.  Hellman  Building.  The  firm  makes 
a  specialty  of  high-grade  municipal .  corporation  and  railroad 
bonds.  i»'.,  -U-.'    '  -w 

—A.  M.  Kidder  &  Co..  18  Wall  Street,  offer  elsewhere  in 
the  "Chronicle's"  advertising  columns,  1.000  shares  tax- 
exempt  Beech  Creek  RR.  Co.  4%  stock,  par  value  $50  per 
share.  The  dividends  payable  quarterly  are  guaranteed 
by  the  New  York  Central  &  Hudson  River  RR.  Co. 

— Henderson,  Lindley  &  Co.,  No.  100  Broadway,  have 
issued  a  statement  in  regard  to  the  Central  Leather  Company 
which  will  be  of  interest  to  the  investor. 


Dec.  l'3  1906.] 
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The  (Commercial   Times. 

COMMERCIAL    EPITOME. 


Friday  Night,  Dea  n        22  L905. 
Jobbers  and  dealers  in  many  lines  of  trade  are  n<.\ 

preparing  to  take  their  annual  inventory  of  stocks; 
-  quently  a  temporary  lull  in  business  activity  in  their 
respective   lines    is    being   experienced,    but,  reflecting    the 
existing  confidence  in  future  trade  conditions,  is  the  firmness 
with  which  market   values  are  now  maintained  and  an  ab- 
sence of  anxiety  on  the  part   of  owners  of  mercband 
force  sales.     At  the  opemng  oi  the  week  advices  received 
Chicago  reporting  three  financial  institutions  in  trouble 
sed  a  temporary  stir,  but  when  it  was  learned  that  ar- 
rangements had  been  made  guaranteeing  payment   in  full 
to  depositors,   confidence  was  immediately   restored.     The 
final   report   of   the  Government's   Agricultural    Bureau   on 
this  year's  grain  crops  was  issued  on  Thursday  and  it  placed 
the  yield  of  the  wheat  crop  at  larger  figures  than  previously 
indicated:    other  crops  were  about   as  last    reported. 

Lard  on  the  spot  has  had  only  a  restricted  sale,  holiday 
dulm ss  being  reported;  but  stocks  are  limited  and  prices 
held  to  a  steady  basis,  closing  at  7.85c.  for  prime 
Western  and  7.50c.  for  prime  City.  Refined  lard  has  been 
quiet  and  prices  have  yielded  slightly,  closing  at  8c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  quiet  and  under  selling  by  packers  there 
has  been  a  slight  decline  in  prices.     The  close  was  qui<  t. 

DAILY    CLOSING    PRICES    OF    LARD    FUTURES    IN    CHIC\G0. 

Mom.        Tuc*.        Wed 

Dec.  delivery 7.55         7..">":_.     7. 57'..     7..">o 

Jan.  delivery 


delivery 7.27 % 


,32W      7.37*5 


r.30 


■a: 


■:■••,:■• 


7.42 '_•      7.35 


Tkurs. 

7.4.-. 
7.40 

7.42  a 


Fri. 
'.46 
'.Z7H 

.37'  . 


Port  has  been  offered  at  lower  prices  in  the  local  market. 
A-  the  decline  a  fair  business  has  been  transacted.  The 
close  was  steady  at  $14  25(5  14  50  for  mess,  -S14  75(5  17 
for  sii.irt  clear  and  S15  50(5/  16  for  family.  Cut  meats  have 
i.'i  t  bul  steady  a:  SJ4@S5^c.  for  pickled  bellies, 
14@10  lbs.  average,  and  !!i4  <r,  (•  ;4e.  for  pickled  hams. 
B<l'  .  -  had  a  mod. .rare  sale  a;  steady  prices,  closing  at 
$9  25(50  75  for  flank,  $  10  50©  11  for  packet,  Sll  50@13 
for   family   and   Si.   50    for   extra    India    mess.      Tallow   has 

en    quiet    and   unchanged   at    41-1.c.     Stearines   have   not 

ged   in   prices,  with   lard    stearine   quoted   at    8@8">£c. 

and  oleo  stearine  at    7:'4'c.      Cotton  seed   oil   has  had   a   fair 

•    steady  priors,   closing  at   29}/^.   for  prime  yellow. 

Offerings  of  d<  sirable  grades  of  butter  have  been  limited 

and    prici  s    have    held    firm,    closing    at     10'-  £(8  24 \  _>c.     for 

creamery.      Cheese   has   had   a   slightly   better   sale,  "closing 

at    11@13%C.   for  State  factory,  full   cream.      Fresh 

•  ires  have  been  steadier,  closing  at   28c.   for  best    Western. 

Bra?;!  grades  ot  coffee  have  had  a  slightly  better  sale, 
although  ar  the  close  the  market  was  quiet,  pre-holiday 
dulness  being  experienced.  Prices  have  held  to  a  steady 
ha-  -  osing  a1  8c.  for  Rio  No.  7  and  8  9-16e.  for  Santos 
No.   4.      West  India  growths  have  had  a  moderate  sale  at 

-  ady  prices,  closing  at  9%c.  for  good  Cucuta  and  lie.  for 
good  average  Bogota.     Speculation  in  the  market  for  con- 

&Ct8    has    been    moderately    active    and    prices    advanced 

-  ghtly    on    bull   support.     Subsequently,    however,    there 

a  a  reaction  under  limited  selling  induced  by  reports  of 
favorable  prospects  for  the  growing  Brazil  crop"     The  close 
is   steady.      Following   are   the   closing   asked  prices 

er 6.35o.  March 6.50c.  July 6.7fic. 

January    6.35c.  April 6.55c  September..         6.90c. 

February    6.40c.  May 6.65c.  | October ..7.00c. 

Raw  sugars  have  been  in  fair  demand  and  firm  for  supplies 
on   the  spot   and   for  early  shipment,   closing  at    :>:'vr.    for 

ntrifugal,  96-deg.   test,  and  3J|c.   for  muscovado,  89-deg. 
Refined  sugar  has  been  quiet  ami  unchangi  d  at  1.50c. 
for  granulated.     Other  staph   groceries  have  been  quiet. 

K.  nTucky  tobacco  has  been  firm  at  unchanged  prices; 
new  business  has  been  quiet.  Offerings  of  seed-leaf  tobacco 
have  been  limited  and  prices  have  been  well  maintained. 

ainess,  however,  has  been  quiet,  pre-holiday  dulness  DOW 
prevailing.      Sumatra    tobacco    has    had    a    limited    sale    at 
full  valu<s.     Fairly  largi    Bales  have  been  made  of  Havana 
d   at    firm   prie  - 

Business   in    Straits    tin    has   been    quiet,    holiday     dulness 
j    reported.     At  the  close  cable    advicef  weaker 

d  local  prices  weakened,  closing  at  35.90@36.10c.     Ingot 
copper  has  had  a  moderate  sale  at   firm  prices,  closing 
18    .       t   ;>■.   for    Lake   and   electrolytic.     Lead   has    been 
quiet   and  easier,  closing  at  5.90@6.10c.     Spelter  has  ad- 

nced  slightly,  closing  firm  at  6.55@6.65c.  Pig  iron  has 
bad  a  moderate  sale  at  firm  price-,  closing  at  £17  7n(n  1*  75 
for  N'o.  2  Northern  and  $18  25  for  No.  2  -  rn. 

Refilled  petroleum  has  bad  a  fair  sale  and  the  close  was 
firm  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in 
bulk.     Naphtha  h.  unchanged  at  12c.  for  71  degrees 

d  12c.  for  76  degi  Credit  balanci  dy. 

'losing    at    1.58c.     Spirit*    turpehtim  dull    and 

unsettled,  closing  quiei     I   67  Rosins 

•    |  :  50  •  •  d  good 

Hop*  been  well  held  rly  foi   the 

betf  ■  -       W  full  vale 


COTTON. 

Friday   Night,    Dee.    22    1905. 

tin:  MOVEMENT  OF  THE  CROP  as  indioated  by  our 

telegrams  from  the  South  to-night  is  given  below.     For  the 

week  ending  this  evening  the  total  receipts  have  reached 

236,489  bales,  against  264,806  bah'-  last  week  and  300,712 

b  des  the  previous  week,  making  the  total  receipts  since  the 

i-t   of  September   1905  4,838,210  bah-,  againsi   5,595,763 
bah-  for  the  -am.-  period  of  1904,  showing  a  decrease  since 

Sept.    1    1005  of  757  553  bales. 


/,■. .'( iptt  at 

Sat. 

6,602 

8,467 
6.436 

1 . 1 22 

1.45s 

IV. 

"849 

;  12 

f,494 

Mmi . 
7,028 

13".  732 

i  9g 

10.710 

33 1 

641 

50 

285 

"50 

Tuu'. 

ii  at. 

Tliur*. 

Fri. 

Total. 

Galveston 

Pt .   Utluir.  4< 
N.u  Orleans 

Mobile 

Pensacola,  4c 
S;r  annah 
Brunswick 
Charleston 
( ieorcet'n,  &c 
Wilmington 
Wasbingt'n.&c 
Norfolk    

V'.Mit   N..  ic 

\.  \   York 

Boston 

Baltimore 

Philadelphia 

21,828 

iV.ooi 

901 
351 

7.579 

954 
5~,236 

"eio 

150 

10.168 

7. '.in;, 

14  1 

10,974 

JON 
■11   1 

3.372 

1,147 
"50 

0.282 
■i„ 363 

71  1 

4,669 

170 
1  .07.-) 

60 
1,034 

iss 

1  1,240 

-'.ION 

6,161 

l  ,909 

26 1 

7.460 
1,209 

1  .:»4  (I 

J.H'.I 
.-,.'7 

LOO 
760 

5.108 
95 

10,576 

52.772 

7,312 

1  1 ,456 

39.1 16 

7,460 

2.626 

5.  1711 

2]   'I:,". 
.-,.'7 

200 

1 
5.1  OK 
627 

Tot.  this  wk. 

33.055 

45,1191   52,12:.'    35,160 

25,057 

45.976 

236,489 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905.  and  the  stock  to-night,  compared  with 
last   year: 


1905. 

1904. 

Stock . 

Beceiptt  to 

Dec.  22. 

this    Sinct  Sep 

Th  is 

Sina  Sep 

u-i  i ); . 

1   1905. 

week. 

1    1904. 

1905. 

1904. 

i  ial\  est  on 

66, 157!  1.630. 922 

7(1,  .'99 

1.674.531 

222,119 

202,482 

Pi.  Arthur,  &c 

10.575        87,650 

16. 95S 

102.399 

New    '   -I. 

52.-72       MI4.66S 

97.3S1 

,  ,357.204 

330.:..-.'-' 

416.289 

• 

7.:i  1 12 

163,666 

13.0.-  :> 

109,530 

45,041 

66.473 

Pi  nsacola,  dec. 

1  1 ,456 

-  1,638 

7.  it  3 

104.609 

Savannah 

39.117. 

1,042,477 

50,364 

1.139.730 

142,368 

140.72-. 

Brunswick  . 

7.4(10 

97. 4', 7 

1  1,594 

125.660 

18,397 

15,963 

Charleston  ._.. 

2,528 

139. L66 

SAC' 

164.862 

45.572 

34,772 

Georget'n,    &c 

424 

i  1 

.->C,1 

Wilmington 

5,479 

258.981 

5,115 

254,584 

13,421 

14,677 

\\  ashingt'n,  &c 

122 

Norfolk   . 

21,955 

450,900 

13,551 

406.02s 

70.970 

17,547 

X'port  N.,   &c 

527 

9,922 

398 

4.579 

50 

New  York 

200 

1 .503 

2,647 

11,044 

221.721 

111,023 

Boston 

5.320        32,770 

4.47S 

31.167 

4.023 

2,049 

Baltimore.    

5.108        34.47.-, 

2,085 

15.70s 

8,581 

6,482 

Philadelphia  . . 

527          2  :  S  1 

1,097 

4,545 

4.323 

5,923 

Total 

236,489  4,838,210 

1 

305,059 

5,595.763  1.127,088 

1,034,458 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1905. 

1904. 

1903. 

•  1902. 

1901. 

1900. 

Galv'n,  4c. 

76.732 

S7.257 

99,580 

62,602 

97,092 

64,171 

N.  Orleans. 

52. 77 J 

97.381 

98.608 

73.698 

89,883 

Mobile 

7.312 

13,052 

7.414 

7  183 

5.4  IS 

3,962 

Sa vannali   . 

39,115 

50,364 

42,985 

4:;..-,2- 

44.082 

29,266 

Ch'ston,  &c 

2.526 

8.877 

3,791 

8,498 

1. -|.3  23 

4.896 

Wilm'n,  &c 

5.479 

5,115 

10.700 

10.91  1 

8,625 

3.129 

Norfolk     .  _ 

21.955 

13.551 

20.932 

24.910 

19.062 

15.036 

Vi.'t  N..&C 

527 

398 

;■>[> 

286 

27S 

1 ,363 

All  others 

30.071 

29.064 

14.930 

33.131 

35.678 

14.674 

Tot.  thiswk 

236.489 

305,059 

299.439 

-'75.015 

299.256 

226,380 

Since  Sep.  1 

4,838.210 

5,59". 

4.947,680 

.  ,  .  ,    .-., 

4.600,179 

4,480,667 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  243.694  bale<.  of  which  101,327  were  to  Great   Britain, 
20,233  to  France  and  122.134  to  the  rest  of  the  Continent. 

Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
irom — 


Galveston 

Pt.  Arthur.  <V( 
New  Orleans 
Mob  1 

Savannah 
Hrnn.swlrk 
<  'harleston 
Wilmington 
Norfolk 

Newport   New« 
New  York 

n 
Rait  I  more 
Philadelphia 
Portland.  Me 

I  ram  laco 

■ 

racoma 
Portland,  O 


Week  endinc  Dec.  22  1905. 
Exported  to — 


From  Sept.  1  uin;.  t<>  nee.  22  1906 
Exported  to —  • 


Great  Contl- 

Hrlta  In  Ir'nic    nent. 


Great-  Conti- 

Total.     Hrltaln.    France,      nent. 


29.125  13, 4MI    34,304 
5.467 

14.000    6.4SC      9 
'■ 
11,210  


14.126 

4.500 

t',632 
1, 154 


7,.  'ii,'. 
8,487 

9.366 
11.210 
40.556 

B.283 

2V.378 
4.500 


267 


ISO 

703 

10.(17(1 
7.990 
3.17S 
1.154 

4.940 

• 

il',940 
1.378 

i.uv.i:,; 

30.965 

247.891 

30.237 

I 

101.476 

36.813 

5.500 

125.721 

l.9ia 

I  .  1  I  :. 

107.272 

70.034 


UJ.ti.VI 
12.553 
14.183 


5,225 

4.500 

li',.  7. -.7 


357.1561 
31.647 

ll'.I.M! 
20.248 
33,366 

449,418 
26,488 

1.200 

96*504 

1.272 

27.400 

236 

I  ■•.-!  • 


Total. 


,201.073 
62.602 

177.7011 

596.077 

5.500 

10.613 
1.115 

220.533 
74.306 

!li.  .220 

15.843 

;,7(. 


Total 101.32720.233  122.134  243. 6!H  I    I  260.743 

1004  152,77142.183    677909*262. 863  2.040.084 44  ■  i  .i.  I  I  4.079.760 


I-    iddition  to  above  exports,  our  telegrams  to-nighl  also 

the  following  ami  on  Bbipboard,  not 

cleared,  al   the  porta   named       W<    add  similar  figures  for 

New   York. 


1800 


TIJK  CHE      HOLE. 


[Vol.  lxxxi. 


On  Shipboard,  Not  Cleared  lor — 

Dec.  22  at 

Ger- 

00u r 

■ 

l.'n       (J 

Britain.  France . 

many. 

Fore  n/ii 
6,195 

Total. 

tick. 

New  Orleans 

9,358 

10,614 

4,330 

30,497 

300,055 

Galveston  _  - 

40,329 

1  1 ,435 

20,356 

15,107 

5,057 

92,284 

129,835 

Savannah 

2,700 

4,100 

2,700 

9,500 

132,868 

Charleston 

4,000 

4,000 

41,572 

Mobile 

2,041 

2,402 

2S2 

4,725 

40,316 

Norfolk 

29,954 

29,954 

41,016 

New   York.. 

4,000 

800 

4,000 

2,000 

10,800 

210,921 

Other  ports. 

9,000 

64.72.S 

500 
28,451 

8,000 

500 



18,000 

30,745 

Total  1905 

40,786 

23,802 

11, 993 

199,760 

927,328 

Total  1904 

59,896 

41,547 

87,762 

46,792 

22,2X3 

258,279 

776,179 

Total  1903 

77,781 

35,094 

118,798 

35,389 

24,392 

291.154 

659.357 

FUT1  sing  pri(  ew  York: 


i.  —    ■   i.  -       H.5  8  K.3       so  3 


:  3        -  «S  7 


/-, 


r.    -  -.  j;       5/05    '   b«S 


*■        c       3       ^ 

2~;  Z".  Z~ "  Z~ 

_  -      L  -     l-'-L-     L'-      _  = 


B*3      3«S      ='? 


:•;; 


s  d 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  but  the  tone  has  been  unsettled.  During  the  first 
half  of  the  week  a  slight  advance  in  prices  was  established. 
A  report,  issued  on  Tuesday  by  the  National  Ginners'  Asso- 
ciation, had  a  bullish  influence  upon  the  market  and  prices 
were  advanced.  On  Wednesday,  however,  the  report  by 
the  Government's  Census  Bureau  of  the  amount  of  cotton 
ginned  to  Dec.  13th  was  issued  and  showed  the  quantity 
to  be  9,282,191  bales,  or  larger  than  was  generally  expected; 
this  prompted  a  selling  movement  under  which  values  weak- 
ened. A  comparison  of  figures  shows  that  the  amount  of 
cotton  ginned  thus  far  reported  is,  in  round  figures,  2,690,000 
bales  less  than  for  the  same  period  last  year,  700,000  bales 
more  than  in  same  time  1903,  and  375,000  bales  more  than  in 
same  time  1902.  The  crops  of  1903  and  1902  amounted , 
respectively,  it  will  be  recalled,  to  about  10,000,000  bales 
and  10,750,000  bales.  The  claim  is  made,  however,  that 
this  year's  crop  is  an  early  one  and  that  very  little  cotton 
remains  to  be  ginned.  Another  factor  that  is  receiving  close 
attention  from  some  of  the  trade  is  the  movement  of  the 
India  cotton  crop,  receipts  thus  far  in  the  calendar  year  1905 
being  about  500,000  bales  larger  than  for  the  same  period 
last  year.  To-day  there  was  a  quiet  market.  The  opening 
was  at  a  slight  advance  in  response  to  firmer  advices  from 
Liverpool.  During  the  day  a  dull,  dragging  pre-holiday 
market  prevailed  and  prices  yielded.  During  the  late  trading 
support  was  given  the  market  and  the  close  was  steady 
1@6  points  up  for  the  day.  Cotton  on  the  spot  has  been 
quiet  and  closed  at  12.10c  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.  1.30  on 

Strict  mid    fair...  1.13  on 

Middling  tair 0  96  on 

Barely  mid.  fair..  0.79  on 

Strict  good  mid...  0.62  on 

Fully  good  mid 0.53  on 

Good  middling 0.44  on 

Barely  good  mid..  0.33  on 

Strict  middling. -.  0.22  on 

Middling Basis 


Strict  low  mid__c 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

Strict  g'd  m.  ting. 
Good  mid.  tinged. 
Strict  mid.  tinged. 


0.14  off 
0.26  off 
0.38  off 
0.55  off 
0.72  off 
0.86  off 
1 .00  oft 
0.30  on 
Even 
0.06  off 


I  Middling  tinged. c.  0.12  off 
Strict  low  mid  .ting  0.34  off 
Low  mid.  tinged. .  0.50  off 
Strict  g'd  or.  ting.  0.84  off 
Fully  mid  stained  0  42  off 
Middling  stained.  _  0.50  off 
Barely  mid.stain'd  0.78  off 
Strict  low  m.  stain  1 .06  off 
Fully  1.  m.  stained  1.28  oft 
Low  mid.  stained.   1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling. . 

Middling 

Good  Middling- 
Middling  Pair.. 


GULF. 


Good  Ordinary. 
Low  Middling. . 

Middling 

Good   Middling. 
Middling  Fair.. 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged. . 


Sat. 


11.20 
11.82 
12.20 
12.64 
13.16 


Mon. 

Tues. 

Wed. 

Thurs. 

11.15 
11.77 
12.15 
12.59 
13.11 

11.30 
11.92 
12.30 
12.74 
13.26 

11.30 
11.92 
12.30 
12.74 
13.26 

11.10  1 

11.72 

12.10 

12.54 

13.06 

Fri. 

11.10 

11.72 
12.10 
12.54 
13.06 


Sat. 


11.45 
12.07 
12.45 
12.89 
13.41 


Mon. 


11.40 
12.02 
12.40 
12.84 
13.36 


Tues. 


11.55 
12.17 
12.55 
12.99 
13.51 


Wed. 

11.55 
12.17 
12.55 
12.99 
13.51 


Sat. 


10.70 
11.70 
11.80 
12.20 


Mon. 


10.65 
11.65 
11.81 
12.15 


Tues. 


10.80 
11.80 
11.96 
12.30 


Wed. 

10.80 
11.80 
11.96 
12.30 


Thurs. 


11.35 
11.97 
12.35 
12.79 
13.31 


Thurs. 

10.60 
11.60 
11.76 
12.10 


Fri. 


11.35 
11.97 
12.35 
12.79 
13.31 


Fri. 

10.60 
11.60 
11.76 
12.10 


The  quotations  for  middling  upland  at  New  York  on  Dec. 
22  for  each  of  the  past  32  years  have  been  as  follows: 


1905. ( 
1904. . 
1903.. 
1902. . 
1901.. 
1900.. 
1899. 


.12.10 
.  7.60 
.13.30 
.  8.75 
.  8.56 
.10  5-16 
.    7  9-16 


1898...   5  13-16 


1897. c. 
1896... 
1895... 
1894... 
1893... 
1892... 
1891... 
1890. __ 


5% 

8K 

5  11-16 

7  15-16 

9Vs 

7  15-16 

9  5-16 


1889.C.10J4 

1888...   9M 

1887.  ..ioy2 

1886...   9  7-16 
1885...   9  5-16 
1884... 11  1-16 
1883-..10^ 
1882... 10  5-16 


1881. 
1880. 
1879. 
1878. 
1877. 
1876. 
1875.. 


.12 

.11  15-16 

-12M 

.  9  1-16 

.11  5-16 

-12H 

.13  5-16 


1874.  ..14H 


MARKET  AND  SALES. 


Saturday.. 
Monday.  .  _* 
Tuesday  .  _ 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet 

Quiet    5  pts.  dec. 
Quiet  15  pts.  adv. 

Quiet 

Quiet  20  pts.  dec. 
Quiet 


Futures 
Market 
Closed. 


Very  steady. 

Steady 

Steady 

Steady 

Dull 

Steady 


Sales  of  Spot  and  Contract. 


Export 


Con- 
sum'n. 


200 

"~96 

200 
250 


746 


Con- 
tract.    Total. 


1,100 


500 
200 


1,800 


200 
1,100 
96 
200 
760 
200 


II       II       II 


li- 
te o; 


g      I®      I©      |© 


ic  to 
coco 


1 0  t  C.  ro  i;_ —  _  _| 

;-  p  o  b  io  be  be  - ;  b  be 

Cwi  '_  10—  CiC  10  to  CO 

1  -  I  _"  _~  _~ 

to  10  10  —  — —  — 


-i~4     ov 

CO  I  o       -. 


\~   I 


-:? 


© 


CO 


c  — 
oo 


X   ~ 

c.  -. 


CO 
On  i-i 


too 
o-t 


©   I  ©   1 1    I  g 


90  f       - 

(Jl  4-         00 


in  On 

Cn  On      C.  ■z. 

g     g 


ceo 

-4<Q 


10  10 

bio 


to 


IC  10 


—  to     —to     —         — —      — — 


to  S| 


o  — 
co  to 


co  — 

~  - 


- 1 
o 


:.  i  DO      ~  c. 
cr.  c       X  s. 


10  10       toio 


oo 

Oi 


op 


©    I®    I®    I® 


oo 

oo  en 


o 
to 


to  to 

CV  CO 


IOCO 
-JO 


to 
to 


5 


to  to 

ioio 


o  ~ 

_l 

to  10 

ioio 


§ 


ioio      -  I       — 

-i  a      b  b 

—  /        C'i  co 

g         S 


CO 
CO 

i 


oc 


00 

to 


Z.Z     Z.Z.      1  ©.: 

^  ^-J      c.  cr. 
on©     -~)<s 


jo  l       to  — 

b         ioio 

CO  tOin 


®         |®         |®         |® 


OI       to  to 

en  I        coco 


to 

o 


to  — 

'—  oo 

I® 


—  io 

~JIO 


toto      — —      —I        — —      —  — 


CO 
5  Cn 


O 
X 


©~J        00 

on     — 
I®      |® 


~ :  4- 

c.  to 

g 


O04 

—  C;. 
g 


— log 

-     --         os-. 


oc 
ooo 


00 

co 


3S08 

co- 


te to      to  to 


M 


too 
-to 

I® 


oo 
oo 


00 
-1 


oo 

OiO 


CO 

to  o 


toto 

o  — 


■?    ,  =    ,  = 


—         toto 


oo 
to 


o  — 


to 
b 


o  — 
©to 


—  c 


© 

CO 


I®   I® 


O-i*. 
coo: 


*.4-  .     w> 

-j  to         ;•  ; 

,®  i®    •! 


oo©     e» 

Cncn      © 


Cn  cr.      a-  oi 

4*.  co       O-J 


—  I       toto 


© 

Ox 


00 

© 


oo 

^JtO 


o 

CO 


®    I©    I®    I®    I®    I® 


o© 

—  CO 


© 
to 

©    I'® 


00  ^t 
-J  00 


-4 

p 


®    I® 


C4» 
CnCC 

5 


01* 
CO  On 

5 


o 

Cn 


© 
O 


fel 

toto 

©  — 

©o 

to 

8.1 

toto 

oo 
toco 

©  1 

*  1 

ceoo 

oo© 

SI 

CnOn 

OnCn 



1- 

1  - 

IS 

1  — 

i  ~ 

1  = 

1  = 

1    = 

1    — 

to1*: 

li- 
te? 


©    I® 


© 

Oi 


i  ° 
I  © 


© 

On 


to 

© 


O 

o 


o 


©    I® 


to 

On 


o 

® 


o 

On 


On 


oo 

o 

® 


*• 
to 


cc 

o 


to 

© 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.     Foreign  stocks,  as 

well  as  the  afloat,  are  this  week's  returns,  and  consequently 

all  foreign  figures  are  brought  down  to  Thursday  evening. 

But  to   make   the   total  the   complete  figures   for   to-night 

(Friday),  we  add  the  item  of  exports  from  the  United  States, 

including  in  it  the  exports  of  Friday  only. 

December  22—  1905.  1904.  1903.  1902. 

Stock  at  Liverpool bales.  869,000  741,000  464,000  497,000 

Stock  at  London 14,000        15,000          8,000  7,000 

Stock  at  Manchester 44,000        35,000  51,000    


Total  Great  Britain  stock...  927,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 336,000 

Stock  at  Antwerp 

Stock  at  Havre 207,000 

Stock  at  Marseilles 2,000 

fetocK  ui  Laicfciuua 7,000 

Stock  at  Genoa 29,000 

Stock  at  Trieste 2,000 


791,000 

19,000 

287,000 

4,000 

145,000 

3,000 

31,000 

31,000 

4,000 


523,000 

12,000 

253,000 

5,000 

222,000 

2,000 

41 ,000 

37.000 

2,000 


504,000 

6,000 

157,000 

5.000 

87,000 

3,000 

42,000 

44.000 

2,000 


Total  Continental  stocks. 


596,000       524,000       574,000      346,000 


2,546 


Total  European  stocks 1,523,000  1.315,000  1,097, 

India  cotton  afloat  for  Europe.      89,000  44,000        61, 

Amer.  cotton  afloat  for  Europe    756,000  831,000      879, 

Egypt,  Brazil, &c.,aflt. for  E'pe      91,000  71,000        68 

Stock  in  Alexandria,  Egypt...     177,000  190,000      203 

Stock  in  Bombay,  India 560,000  291,000      159 

Stock  in  U.  S.  ports 1,127,088  1,034,458       950 

Stock  in  U.  S.  interior  towns..     755,460  779,094      545 

U.  S.  exports  to-day 33,688  55,998          5 

Total  visible  supply 5,112,236  4,611,550  3,968 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.    763,000  686,000      395, 

Manchester  stock 38,000  29,000        46, 

Continental  stock 559,000  475,000      538, 

American  afloat  for  Europe 756,000  831,000      879, 

U.  S.  stock 1,127,088  1,034.458       950 

U.  S.  interior  stocks 755,460  779,094   545 

U.  S.  exports  to-day 33,688  55.998    5 


000 
000 
000 
000 
000 
000 
811 
663 
059 


850.000 
66,000 

652.000 
72,000 

204.000 

203.000 
1,096,857 

571.411 
41,047 


533  3.756,315 

are  as  follows : 


000 
000 
000 
000 
Sll 
663 
059 


423,000 

"  321,006 
652,000 

1,096,857 

571,411 

41.047 


Total    American 4,032,236  3,890,550  3,359.533  3.105.315 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 105,000  55,000  69,000 

London  stock 14,000  15.000  8,000 

Manchester  stock 6,000  6,000  5,000 

Continental  stock.. 37,000  49.000  36,000 

India  afloat  for  Europe 89,000  44,000  61,000 

Egypt,  Brazil,  &c,  afloat 91,000  71,000  68,000 

Stork  in  Alexandria,  Egypt...  177,000  190,000  203,000 

Stock  in  Bombay,  India 560,000  291,000  159,000 


74.000 
7,000 

25,666 

66,000 

72.000 

204.000 

203.000 


Total  East  India,  &c 1,080,000      721,000      609,000      651,000 

Total  American 4,032,236  3,890,550  3,359,533  3,105,315 


Total  visible  supplv 5,112.236  4,611,550  3,968,533  3,756,315 

Middling  Upland,  Liverpool...       6.31d.  4.04d.  7Hd.         4.52d. 

Middling  Upland,  New  York..      12.10c.  7.60c.  13.70c.         S.75c. 

Egypt,  Good  Brown,  Liverpool   8  9-16d.  7  13-16d.  9d.           7^d. 

Peruv.  Rough  Good,  Liverpool       9.00d.  I0.40d.  9.75d.         7.20d. 

Broach,  Fine,  Liverpool 5  13-16d.  4Vgd.  6%d.          4%d. 

Tinnevelly  Good,  Liverpool...        5^d.  4  5-16d.  6»id.   4  ll-16d . 

Continental  imports  past  week  have  been  137,000  bales. 

The  above  figures  for  1905  show  an  increase  over  last 
week  of  118,552  bales,  a  gain  of  500,686  bales  over  1904 
an1  in  excess  of  1,143,703  bales  over  1903. 
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AT  THE  INTERIOR  rOWNS  the  movemenl  that  Is, 
the  receipts  for  the  week  and  since  Sept.  1.  the  shipments 
for  the  week  and  tin-  stocks  to-night,  and  the  same  items 
for  the  corresponding  period  for  the  previous  year  ia  set 
out  in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  17,036  bales,  and  are  to-night 
23,634  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  36,059  bales  less  than 
the  same  week  last  year. 

^  OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SIXCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
th  week  and  since  Sept.  1  in  the  last  two  years  are  as  fol- 
lows: 
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December  22. 
Sh  ipped —  Week . 

\  iei  St.  Louis    19,669 

Yi  i  Cairo  B.653 

Via  Rock  Island 2 

Via  Louisville  ...  3,247 

Via  Cincinnati    3,",4i 

Via  other  routes,  &c .13,626 

Tot  .frlaml ...50,970 

Deduct  m 

Overland  to  N.  V..  Boston,  <ic.ll,155 

Between  inter}  •    267 

Inlai  Soul  115 


.Since 

S(  pt.  1. 

171,627 
93.84S 
21 ,020 
:ir,695 
..•,,228 
93,088 


Week. 
26,637 
13,553 

3,001 
3,470 
4,622 
8,862 


1904 

.Since 

Sept.  1. 

248,1  15 

155,258 

24,755 

38,457 

26,307 

90,862 


142.506  60,14.5       583,784 


Total  to  he  deducted 11,537 


71,329 

7,996 

16,  .7s 

0.-),M)l 


10,307 
115 

2,022 


62,464 


12,444        81,672 


Leavi:  land.a 39,433       346,705  17,701       502,112 

Mt  by  rail  to  Canada. 

Tin-  foi  the  week's  nel  overland  moveim-m 

this  y  39,433  bales,  against   17.701  bales  for  the 

week  Is  •  d  thai  for  tl  n  to  date  th  gate 

in-t  overlai  ibits  a  d<  from  a  year  ago  of  155,407 

bale 

n 


22 


ce 

It  .  .1. 

,210 
133       341 


ion  to  Dec.  22  45,000      727,000 


1904 

47,701 


Tol 


■  22  5,911  9 

I 


Can: 

Total  32  7.17 


a  I)' 

Movemenl  into  -luht  in  pr«-vi 
ii ..  l— 
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QI  01  A  [TONS  I  OR  MIDDLING  COTTON  HER 

.   .  ,v  are  the  closing  quotations  of  middling 

cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


I  nt! nit; 

Dec.  .'.' 


i  lalv<  Moil 
New  Orleans 

Mobile 

Sa\  aimali 
Charleston 
Wilmington. . 

Norfolk  

Boston    

Baltimore 
Philadelphia 

Augusta 

Memphis 

St.    LOUlS 

i  [ouston 
Little  Rock 


n<j  Quotations  fur  Middling  Cotton  on 


Stiftt,iij.    Monday.  Tutsday.\Wed'aav.Thvrtd'y.   Friday 


I i  15-16 

n  ii  16 
: i  9-16 


I -'.'JO 

i  1.88 
12.45 

11    13-16 

11"., 
ll;s 
ll7s 

11  '\ 


11-s 

: i  iB-ie 

11  I  1-16 

UH 

12.20 

I  I  .75 

12  io 
n7, 
LljJ 
L2 
11^ 

I  M, 


12 

11    I  1-16 


ll\ 

12.15 

i  1 .88 
i  2  55 
UH 
n7, 
12 

ii". 


1 1   I. '.-in 

12 

II     . 


11?* 

12.30 

i  1.88 
2.55 


1 1  ~ 


A 


11    15-16 

I  I     I 


11  15-16 

12 

i i   11-16 


1  1  7s 

12.30 
L1.88 
12.35 

M    . 

I  1    13-16 
12 

II  15-16 

II'. 


15-lc 

. 
11-16 

H 

Y, 

H 
[3-16 

H 

15-16 

M 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11  9-16 

Columbus,    Ga.llJ^ 
Columbus,  Miss  10J^ 


Louisville 12 

Montgomery..  11 H 
Nashville 11H 


Natchez  - . 
Raleigh 

Shreveport 


.11  13-16 

.  -  -  1  1>4 
--U% 


NEW  ORLEANS  OPTION  MARKET.— The  highest.low- 
est  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December— 
Range  .. 
Closing.. 

January — 
Rani;!' 
Closing 

March — 
Range  _  _ 
Closing, . 

May— 
Range  .. 
Closing. . 

July — 
Range  . . 
Closing. . 

Tone — 

Spot 

Options  . 


Sat' (tai/. 
Die.  16. 


—   @ 

11.91 


Manila i/.'  Tuesday, IWed'day, 
Dec.  18.  |  iDac.  19.  j  Dec.  20. 


ll.S2-.96 
1  I  .S7-..VS 


11. 90-. 02  11. 87-.  10 
12.01-.02  11.93-.94 

12. 15-. 26  12.11-.37 
12. 25-. 26  12. 16-. 17 


12. 32-. 43 
12.42-. 43 

12.41-. 50 
12. 52-. 53 


Steady. 
Steady . 


12. 28-. 55 
12.33-. 34 


12.3S- 
12.42- 


Easy . 
Steady. 


12. 00-. 05 
12.04- .05 

12.04-. 12 
12.09-. 10 

1 2. 30- .38 
12.34-. 35 

12.47-.57 
12.50-. 51 

12. 59-. 70 
12.61-. 62 

Steady. 
Steady. 


12.00- 

12.09- 

1 1 .92- 
12.08- 


Thursd'y, 
Dec.  21. 


11.81-. 95 
11.87-.88 


.07  11. 83-. 98 
.09  11. 88- .89 


12. 09-. 34 
12. 33-. 34 


12.19- 
12.50- 


12.36-.61 
12J60-.61 

Quiet. 

Steady. 


12. 06-.  25 
12. 11-. 12 

12.21-.41 

12.27-. 28 

12.32-.47 
12.38-.39 

Easy. 
B'lyst'y. 


Friday, 
Dec.  22. 


1 1  .S6-.96 
11.94-.95 

11.82-.95 
11. 93-. 94 

12. 07-. 20 
12. 19-. 20 

12. 23- .35 
12.35-. 36 

12. 34-. 46 
12.45- .46 

Easy. 
Steady . 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  this  evening  from  the  South  denote  that  the 
weather  has  been  quite  unsatisfactory  as  a  rule  during  the 
week.  Rain  has  been  general  and  to  some  extent  excessive, 
interfering  with  the  picking  of  the  remainder  of  the  crop  and 
hindering  the  marketing  of  cotton.  A  tendency  to  hold  for 
higher  prices  is  still  indicated  by  some  of  our  correspondents. 

Galveston,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  six  hundredths.  Average 
thermometer  53,  highest  68,  lowest  38. 

Palestine,  Texas. — There  has  been  rain  on  four  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  fifty-eight 
hundredths.  The  thermometer  has  averaged  46,  ranging 
from  30  to  62. 

Taylor.  Texas. — There  has  been  rain  on  three  days  of  the 
past  week,  the  rainfall  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  68.  averaging  51. 

San  Antonio,  Texas. — Rain  has  fallen  during  the  week  to 
the  extent  of  fifteen  hundredths  of  an  inch,  on  three  days. 
Average  thermometer  55,  highest  74.  lowest  3  I . 

Corpus  Christi.  Texas. —  It  has  rained  on  three  days  of  the 
week,   the   rainfall    reaching  eighty-seven    hundredths   of 
inch.     The  thermometer  has  averaged  55,  the  highesl  being 
72  and  the  lowest  38. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  four  hundredths  of  an  inch.     'I 
thermometer  has  averaged  45,  ranging  from  'A0  to  60. 

New  Orleans .  Louisiana.     We  have  had  rain  on  two  days  ol 
the  week,  the  rainfall  reaching  one  inch  and  Beventy-eij 
hundredths.  Average  thermometer  50. 

Shreveport,  Louisiana.     There  has  been  rain  on  three  days 
during  the  week,   the  precipitation   reaching  one  inch  and 
forty-one  hundredths.     The  thermometer  has  averaged 
the  highesl  being  '>>>  and  the  lowest  29. 

Columbus,    Mississippi. —  Fields   are   practically   clea 
ton.      Ham    has   fallen   on   four  days  during     the      W( 

Leland,  Mississippi.     There  has  been  rain  the  pa 

rainfall    being    one    inch    and    seventy-five    hundredths. 
The  thermometer  has  ranged  from  31  to  17.  averagin 

Vieksburg,   Mississippi.   -There   b  i    rain   on  1 

during   the   week,   the   precipitation    reaching  eighty- 
thn  e   hundredths  »of  an   Inch.     A  om<  ter    16, 

highi  -t  61,  lo  ■'      •"■  I 

//,/,  na  hi  ring  cotton.     The 

crop  i-  not  all  picked  yet  and  Bome  planter-  are  holding  for 

higher  pu'ee-.   Rain  has  fallen  lightly  oi         ■•  ysoftheweek, 

precipitation  reaching  fifty-nim   hundredths  of  an  inch, 

and  their  :  .,         <  ii.     The  thermon  i 

Nothing  doing  in  picking  and 
ning  on  ;..  \\  e  ha>  e  had  rain  on  in  i 
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days  during  the  week,  the  rainfall  being  one  inch  and  fifty- 
nine  hundredths.  The  thermometer  has  ranged  from  '.',\  to  66, 
:i\  c  raging  42. 

Memphis,  Tennessee.  Very  little  picking  has  been  done 
the  past  week  owing  to  unfavorable  weather.  There  lias  been 
rain  on  five  days  of  the  week,  the  precipitation  reaching 
thirty-six  hundredths  of  an  inch,  and  it  is  raining  now. 
Average  thermometer  4 1 .6 ,  highest  55,  and  lowest  30.2. 

Mobile,  Alabama. — General  rains  in  the  interior  middle 
of  the  week.  It  has  rained  on  three  days  of  the  week,  the 
precipitation  being  one  inch  and  thirty-nine  hundredths. 
The  thermometer  has  averaged  49,  ranging  from  39  to  70. 

Montgomery ,  Alabama. — Roads  are  bad.  Large  holders 
of  cotton  are  not  selling.  There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  two  inches  and  forty-five 
hundredths.  The  thermometer  has  ranged  from  39  to  63, 
averaging  40. 

Selma,  Alabama. — Our  market  is  firm.  There  is  some 
disposition  to  sell  spots,  but  on  declines  cotton  is  withdrawn. 
Rain  has  fallen  on  four  days  of  the  week,  the  rainfall  being 
one  inch  and  fifty-five  hundredths.  Average  thermometer 
50,  highest  07,  lowest  33. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  thirty- 
five  hundredths.  The  thermometer  has  ranged  from  37 
to  69,  averaging  48. 

Smyrna,  Georgia.- — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy-one  hundredths. 
Average  thermometer  44,  highest  56,  lowest  35. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  thirty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  48,  the 
highest  being  69  and  the  lowest  41 . 

Greenwood ,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  reaching  four  inches  and  eight 
hundredths.  The  thermometer  has  averaged  39  and 
ranged  from  36  to  43. 

Stateburg,  South  Carolina. — Frost  and  thin  ice  on  three 
days.  Cloudy  all  the  week  and  rain  has  fallen  on  two  days, 
the  rainfall  being  one  inch  and  seventy-four  hundredths. 
Thermometer  has  ranged  from  32  to  63,  averaging  42. 

Charlotte,  North  Carolina. — There  has  been  rain  the  past 
week  to  the  extent  of  two  inches  and  forty-five  hundredths. 
Average  thermometer  43,  highest  57,  lowest  30. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Dec.  22  1905.     Dec.  23  1904. 
Feet.  Feet. 

New   Orleans Above  zero  of  gauge.         10.3  3.0 

Memphis Above  zero  of  gauge.         14.8  1.0 

Nashville Above  zero  of  gauge.         18.6  7.7 

Shreveport   Above  zero  of  gauge.         16.7  1.8 

Vicksburg Above  zero  of  gauge.         27.2  0.9 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


December  21. 
Receipts  at — 


Bombay  _ 


1905. 


Week. 
114,000 


Since 
Sept.  1. 


1904. 


Week. 


528,000,    75,000 


Since 
Sept.  1. 

455,000 


1903. 


Week. 


Since 
Sept.  1. 


54,000     335,000 


Exports  Jrom- 


Bombay — 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

1903 

All  others— 

1905 

1904 

1903 


For  the  Week. 


Great      Conli- 
Britain.     nent. 


1,000 
4,000 


1,000 


Total  all- 
1905.. 
1904.. 
1903.. 


14,000 

5,000 

10,000 

2,000 
3,000 


2,000 
1,000 

3,000 
4,000 
3,000 


1.000 
5,000 


Total. 


15,000 

9,000 

10,000 

2,000 
3,000 


3,000 
1,000 

3,000 
4,000 
3,000 


19,000  20,000 
14,000'  19,000 
14.000     14,000 


Since  September  1. 


Great 
Britain . 


14  000 
6,000 
5,000 

2,000 


1,000 

1,000 
1.000 
2,000 

4,000 

3.666 


Conti- 
nent . 


21,000 

7,000 

11,000 


154.000 
35,000 
63,000 

10,000 
8,000 
7,000 

14,000 

9,000 

11,000 

43,000 
37,000 
35,000 


Total. 


221,000 

89.000 

116,000 


168,000 
41,000 
68,000 

12,000 
8,000 
8,000 

15,000 
10,000 
13,000 

47.000 
37.000 
38.000 


242,000 

96,000 

127,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
December  20. 


Receipts  (cantars  a) 

This  week 

Since  Sept .  1 


1905. 


280.000 
3.362.250 


1904. 


275.000 
3,191.333 


1903 


270.000 
.888. 011 


Thin 


Since 
Sept.  1 


8.250  (08  546 
8,760    66,193 

',000  117,650 
30,492 


This      Since   ,    This 
week.   Sept.  1 .    week. 


Since 
Sept.  1. 


4,7.50 
26,750 


6,760 

97,377 

51.512 

14.250 

114,682 

1,750 

20,712 

11.250!  108,797 
9.500 
."..000 
4,500 


64,082 

126,669 
20,086 


317,881  22,750  284.283  30.250  319.634 


Exports  (bates) — 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

Total   exports 

a  A  cantar  is  98  lb->. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  Spinners  are  consid- 
ered to  be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


N'ov 

17 

24 

Dec. 

1 

8 

15 

22 


1905. 


1904. 


8H  lbs.  Shirt-    Corn 

32s  Cop.  ings,  common     Mid 

Twist.  to  linest,         Vps. 


d.  d.     8-  d.       s.  d. 

SV*  @  9%  6  3     &,9  2 

%Vi  @  9Vi%  4M@9  4H 

9  @  99il6  5     @9  5 

i)  3-16  («'J  15-1 <■•  ■.)  i, 

9  %  9%  B  5     &9  4H 

9V»  ®  9Vi  6  5J-S<g>9  0 


32s  Cop . 
Twist. 


8K  lbs.  Shirt-    Corn 

ings,  common     Mid 

to  Jinest.         Ups. 


d.     d 

5.93  8  9-16  ft 

6.11  8  9-10  (ft 

6.16  S  7-16  @ 
6.42  -  -  (« 
6.29.8  fi 

6.31  7%       (g. 


d.  s. 
9Ji  6 
W  6 


s.    d. 
@9     3 
®9     3 


d. 

5-34 
5. 08 


91;  5  11      (S»9     1«  4.77 

9       5  11      <S>9      1H  4.1!) 

5  10H@9  0  4.19 

SH  5  9     <a»  10      !  4.04 


CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  20  its  reports  on  the  quantity  of 
cotton  ginned  to  Dec.  13  as  follows: 

The  quantity  of  cotton  ginned  from  the  growth  of  1905  to  Dec.  1.3  is 
shown  to  be  9,282,191  bales,  counting  round  bales  as  half  bales,  as  com- 
pared with  11 ,971 ,477  bales  on  the  same  date  in  1904  and  8,526,244  balea 
on  the  same  date  in  1903.  Following  is  the  report  by  States  and  Terri- 
tories of  the  quantity  of  cotton  ginned  from  the  growth  of  1905,  accom- 
panied by  comparative  statistics  of  the  cotton  ginned  to  the  correspond- 
ing date  in  1904  and  1903.  Associated  with  these  statistics  are  published 
the  total  crops  of  1904  and  1903,  with  the  per  cent  of  the  total  crop  of 
these  years  ginned  to  Dec.  13: 


P.  C. 

Ginved 

Ginned   to   Dec.    13.                       Total  Cron. 

to  Dec.  13. 

State  or 
Territory — 

1905. 

1904. 

1903.           1904.            1903. 

1904. 

1903. 

United   States- 

9,282,191 

11,971.477 

8.526.244  13,451.337'9.819,969 

89.0 

86.8 

Alabama  

1.131,821 

1.319.711 

910,819,    1,451.362      987.221 

90.9 

92.3 

Arkansas 

474,350 

769,388 

526.080'       901,223      715.588 

85.1 

73.5 

Florida    . . 

69.663 

75.713 

50.034          87.525        58.572 

86.5 

85.5 

Georgia 

1.620,859 

1.790,792 

l,181,541i    1,962,890  1,305,844 

91.2 

90.5 

Ind.  Territory. 

274,813 

417,917 

207,981        461,303'     269.752 

90.6 

77.1 

Kansas    

j                 14                75 

Kentucky 

1,053 

1,252 

428!            1.922              644 

65.1 

66.5 

Louisiana 

414,715 

872.403 

656,970;    1.083,684      818,087 

80.5 

80.3 

Mississippi 

949,203 

1,415.376 

1,186,1421    1.774.464;  1,410,805 

79.8 

84.1 

Missouri  _ 

33.538 

39,653 

25,994          49.498!       36,120 

80.1 

72.0 

North  Carolina 

598,504 

659,135 

502,537        749.712      555,320 

87.9 

90.5 

Oklahoma 

257,403 

285,063 

145.345        335,079      186.952 

85.1 

77.7 

South   Carolina 

1,042.806 

1,085,725 

747.828     1.192.925      814,351 

91.0 

91.8 

Tennessee 

226.476 

271,181 

202,264        320.317 

240,808 

84.7 

84.0 

Texas 

2,172,613 

2.953.067 

2,171,088    3.062,203 

2.406,146 

96.4 

90.2 

Virginia .. 

14.374 

15.101 

11.143          17.216 

13.681 

87.7 

81.4 

In  this  report  the  statistics  are  in  running  bales,  i.e.,  bales  as  pressed  at 
the  ginneries,  except  that  two  round  bales  have  been  counted  as  the 
equivalent  of  one  square  bale.  Linters  obtained  by  the  cotton-seed  oil 
mills  from  re-ginning  cotton  seed  are  not  yet  included  in  this  report .  The 
number  of  round  bales  included  as  ginned  to  Dec.  13  is  256,407  for  1905, 
276,692  for  1904  and  645,006  for  1903. 

The  number  of  sea  island  bales  included  is  90,146  for  Dec.  13  1905, 
85,728  for  1904  and  59,248  for  1903. 

The  sea  island  cotton  ginned  to  Dec.  13  1905,  distributed  by  States,  is: 
Florida,  34,196;  Georgia,  46,019:  South  Carolina,  9,931. 

The  above  percentages  differ  slightly  from  those  in  Bulletin  19,  being 
computed,  for  this  report,  on  bales  counting  round  as  half  bales,  and  be- 
cause the  crop  statistics  for  1904  were  increased  by  95,497  bales  through 
the  August  canvass.  The  number  of  ginneries  operated  prior  to  Dec.  13 
1905  was  2S.753,  compared  with  30,037  for  1904  and  29,972  for  1903. 

The  last  report  showed  8,684,842  bales,  counting  round  as  half  bales, 
ginned  to  Dec.  1. 

COTTON  IN  CENTRAL  AFRICA.— The  general  meeting 
of  the  Oceana  Consolidated  Co..  limited,  was  held  in  London 
Nov.  29th.  The  Chairman,  Mr.  H.  Pastem.  in  referring 
to  the  company's  operations  in  raising  cotton  in  Central 
Africa   remarked  as  follows: 

The  figure  of  £34,290  in  the  balance  sheet  under  the  name  of  the 
Chiromo  Cotton  Plantation  represented  capital  embarked  up  to  June  30 
in  cotton  plantations  on  the  land  owned  by  the  company  on  the  Shire 
River  in  British  Central  Africa.  Owing  to  the  difficulty  of  providing 
labor,  where  it  had  to  be  imported  from  the  interior,  and  of  keeping  it 
on  the  plantation  during  the  rainy  season,  the  acreage  sown  was  limited 
this  year.  Five  hundred  or  600  bales  had  been  gathered  so  far,  and  the 
first  shipment  of  116  bales  had  just  arrived  at  Liverpool,  and  the  bulk 
of  it  had  been  sold  at  the  extremely  good  price  of  8J-<id.  per  lb.  The  ( li- 
matic  conditions  of  Central  Africa  differed  from  those  of  the  United 
States  and  Egypt,  where  no  cold  season  occurred  from  the  time  of  plant- 
ing to  that  or  picking,  whilst  in  Central  Africa  the  time  of  picking  was 
much  extended,  owing  to  a  period  of  cold  weather  intervening  before  the 
whole  of  the  crop  had  been  gathered. 

NEW  ORLEANS  COTTON  EXCHANGE.— At  a  meeting 
held  on  Wednesday,  December  6.  the  new  board  of  directors 
of  the  New  Orleans  Cotton  Exchange  re-elected  Mr.  Henry 
G.  Hester  Secret ary  and  Superintendent  for  his  thirty-sixth 
consecutive  term.  Mr.  Henry  Plauche  was  re-elected 
Assistant  Secretary  and  Assistant  Superintendent. 

The  following  standing  committees  were  also  appointed: 
Finance — Jules  Mazerat,  Chairman;  Ferd.  Gumbel.  L.  G. 
Gibert.  Supervision — W.  T.  Hardie.  Chairman:  Myer 
Lemann,  J.  F.  Clark.  Thos.  Holford.  Norman  Eustis. 

JUTE  BUTTS.  BAGGING.  ETC.— The  market  for  jute 
bagging  has  been  decidedly  inactive  during  the  week  under 
review,  but  prices  are  unchanged  at  6%c  for  1%  lbs.  and 
6%e.  for  2  lbs.  standard  grades.  Jute  butts  continue  very 
dull  at  lj^@15^c.  for  paper  quality  ana  2@2J^c.  for  bagging 
quality. 
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EUROPEAN  SPINNERS'  COTTON  STATISTICS.— In 
pursuance  of  a  resolution  adopted  at  a  meeting  of  the  Com- 
mittee of  the  Internationa]  Federation  of  Ma-tor  Cotton 
Spinners  ami  Manufacturers'  Associations  held  in  London 
July  SI,  Messrs.  David  Smith.  Garnett  &  Co.,  accountants, 
were  entrusted  with  the  oollecting  and  compiling  of  statistics 
coveting  consumption  and  mill  stocks  of  cotton  in  Europe. 
The  accountants  recently  completed  the  work  and  submitted 
the  following  report: 

To  the  International  Federation  of  Master  Cotton  Spinners'  and  Manu- 
facturers'  Associations: 
Gentlemen .    -We  beg  to  report  that  we  nave  received  returns  respecting 

tlif  consumption  of  cotton  tor  tbe  year  ending  august  :u  1805  an. I  the 

stocks  of  cotton  in  the  bands  of  spinners  at   the  end  ol  that   period,  at 

follows: 

CONSUMPTION  OF   COTTON   SEPT.   l    1904  To  AUG. 81 1908,   IN 

MAI   I   9 

idles,  American.  E.lnd.  Egyptian 


Country. 

Great  Britain  23,695.599 


nany.. . 

France 

Italy    -. 

Spain 

Switzerland 

Portugal    

!;■  tglum 


S.  100,801 

4,133.311 

>,274 

725, 000 

1,424,754 

1,180 

DOS. 000 


1,828,238 

L. 059. 481 

463.499 

483.379 

125,110 

00.007 

43.883 

104.331 


34,881 

315,800 

75.021 

182.624 

8.738 

6,066 

44 

43,077 


113,371 
86,781 
38,889 
13.960 

1 1  .OSS 
27,110 

377 

l  ,055 


Sundries 

44.186  : 

27.573 

11,097 

9,034 

3  386 

2,138 

27.825 

28 


Total. 

2,120,730 

t  ,488.735 

588,616 

688.897 

149,833 

101 

7  2.2 129 

148,481 


Total 46.786.938  4,174,088  887.462  40.*. 74.")   125.728  ."..:i70.013 

COTTON  IN  STOCK  AUG.  31  1905.  IN  MAI. 


Great  Britain 

Germany 

France 

Italy    

Spain     

Switzerland  _ 

Portugal 

Belgium 


28,685.588 
8,100.801 

.    4.133.81 1 

2,405,274 

725.000 

.  1,424,754 
334.190 
90S. 000 


182,786 
188,797 

51.053 
130,921 
lii.700 
13.91S 
14,026 
17.544 


4. SSI 

90,788 

26,91  I 

55.520 

1,300 

1.743 

33 

11.470 


39.207 
24.024 

- 

3,380 

1.480 

li'-i 
313 


21 

t> 

I 
•> 


ES. 

839 

■24s. on; 

185 

810,094 

115 

90,605 

858 

192.  Ii79 

520 

20,000 

675 

22,931 

350 

21,570 

9 

Total 4l>.726. 929       015.745    192  15S     S3.0S3      43.051       935.237 

Returns  have  not  been  received  from  Austria  and  Russia,  owing,  we 
understand,  to  the  disturbed  state  of  affairs  in  those  countries.  With 
regard  to  the  returns  generally,  it  should  be  stated  that  they  have  been 
■d  for  only  from  the  members  of  associations  which  are  federated 
with  the  International  Association,  ami  not  from  the  whole  of  the  trade. 
In  the  case  of  Great  Britain  returns  have  been  received  from  the  owners 
of  89  per  cent  of  the  spindles  in  respect  of  which  returns  were  invited. 
In  the  case  of  each  of  the  other  countries,  the  percentage  ol  returns 
received,  as  compared  with  the  total  number  of  spindles  running,  is: 
many,  92  per  cent:  France,  67  per  cent:  Italy.  87  per  cent;  Spain, 
43  per  cent:  Switzerland.  9S  per  cent:  Portugal.  100  per  cent,  Belgium, 
93  per  cent . 

The  aggregate  of  the  returns  represents  6s  per  cent  of  the  total  spindles 
running  m  the  countries  specified. 

•  We  have  prepare!  from  the  returns  from  which  the  figures  given  below 
have  been  compiled,  and  from  information  supplied  to  us  by  the  officers 
of  the  Continental  Associations,  the  following  table  showing  the  esti- 
mated total  spindles,  consumption  and  stock  for  each  of  the.  countries 
mentioned: 

Estimated       Estimated 
Con  su  m  pt  ion  stocks 

Sept.  1  1904    in  hands  of 
to  Aug.  31  spinners  Any 


31,  1905. 
BaL 

400.000 

336.000 

153.000 

220.000 

47.000 

23.400 

21.570 

31 .580 


1,232,550 


Total  1905. 

Com                                                  spindli  ■- .  Bales. 

Great  Britain 46.000.000  3,600.000 

Germane    8.S00.0O0  1.625.000 

France    6.200.000  990.000 

Italv 2,760.000  770.000 

Spain 1.700.000  351.000 

zeriand    1,456.546  103.600 

Portugal 334.190  72,229 

Belgium   . 972.000  159.300 

68,222.730         7.671.129 

It  will  be  easily  understood  that  in  making  a  new  departure  there 
have  been  for  the  first  time  difficulties  which  will  not  arise  again;  and 
as  some  of  the  figures  have  come  in  only  at  the  last  moment,  the  table 
of  estimated  consumption  and  stocks  may  not  be  absolutely  accurate. 
In  future  it  will  be  possible  in  a  shorter  time  to  state  the  results  of  any 
returns  which  may  be  obtained. 

Pursuant  to  the  instructions  of  the  Committee  of  the  International 
Cotton  Federation  given  at  their  meetings  in  Paris  on  the  13th,  14th 
and  15th  Inst.,  this  report  is  being  issued  by  us  so  as  to  reach  the  members 
of  the  associations  in  each  country  at  the  9ame  time,  and  the  members 
of  the  International  Committee  are  unaware  of  the  contents,  and  they 
will  receive  the  report  only  at  the  same  time  as  the  other  members  of 
tie    associations. 

SHIPPING  NEWS—  As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  243,694  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  return.-,  are  a-  follows: 

T„ia i  bales. 
N     \V  YORK— To  Liverpool,  per  Victorian.  2.893 2,893 

To  Hull.  p-r  Tom:, to.  7S1 781 

To  London,  per  Maine.  863... 

To  Glasgow  .  p--r  Caledonia,  5     - 

To  Havre,  per  La  Bretagne,  267       

To  Bremen,  per  Main.  427  

3t.  Cuthbi       641     Vaderland,   hi      

To  Copenhagen,  per  United  States,  1,100       

To  Genoa     ter  Prinz  Adalbert .  2.597 

To  Naples,  pre  Prinz  Adalbert.  96  

NEW  ORLEANS     To  Liverpool     Dec.  19     Colonian,  14,000.. 


■  i 
267 

127 

1.057 

I  ,  1 00 

.'..v.. 7 

1  I.OOD 


SAVANNAH      to  Liverpool      ■  >  •■     16     - 

[o  Bremen     Dec.    15     Newburn,    J.875         De       16 
land.    1,171         D  -      \  i.   7.749         De      21 

ECaubia,    15,233 

To  Warberg     Dec    is      Imerika,  300 

To  Reval     Dec.  i  5     Ne  vb\  rn    150 
Oxelsund     Dee    hi     Sydland,  200 
BRI  NSW  ICK     To  Bremen     Dec    is     \i  di  i|  i 
WILMINGTON      to  Liverpool     Dec.  21     Langoe,   n 

In  Bremen      De<     19     Great  ham.  7,262 
NORFOLK     To  Liverpool     De     20     Ran,   1,600 

BOSTON      to     Live ol     De<       15     Michigan,     770 

is     Ivernia,  1,396         Dec.  19     Canadian,  2 

To  Yarmouth    -Dec    12     Boston,  30 

in  Halifax     I >•■'    9     \; ranmore,  loo 
BALTIMORE     To  Liverpool     Dec     15     Ulstermore,  2,475 

To  Bremen      Dec.    Hi— -Chemnitz.   7u;>. 
PHILADELPHIA      to  Liverpool     Dec    15     Noordland 

in  Manchester  i>>t.  20  -  Manohesl  ;r  Commerce,  801  . 
SAN  FRANCISCO  To  Japan  Dec,  16  Manchuria,  1,040 
-i   \  I  li. K— To  Japan     Dec.  18     Dakota.  5.378  


3,878 


35,828 
300 
800 

7.8  10 

100 

1 

801 


Tot  al .'  i 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 

Oreai    French     Oer-  — Oth. Europe — Mei 


New    York. 
New    Orleans 
i  talveston 
Port  Arthur 

Mobile 

Pensacola 

Savannah 
Brunswick 
Wilmington 
Norfolk   . 
Boston 
Baltimore 
Philadelphia 
San  Francisco 

Seattle       


Br it'ii n . 

4.532 

14.01)11 

29.125 

8.467 


ports 

267 

6,  186 

13,480 


11,210 

14,120 

4.500 

2,475 
1,154 


man  ii. 
427 

23,s:;7 

o~886 

35",828 
8,283 

7, 2.".  2 
70:; 


Nortl 
2,157 

6,268 


South. 

2,693 
9,123 


Japan. 


85  I 


130 


4.!. 4o 

5.37s 


Total. 

10,070 

■ 
9,366 

40,550 

21,378 
4,500 
7,990 
.3,178 
1 , 1 54 
4.940 
5.378 


Total        .101,327  20,233  85,690 

The  exports  to  Japan  since 

from  Pacific  ports  and  500  bale 


9.975    10,015        130  10, 31S  243,094 
Sept .   1.  have  been  29 ,699  bales 


from  New  York. 


Sat. 

Man. 

T  ■■ 

Wed. 

Thurs. 

Fri. 

■2; 

25 

25 

- 

20 

20 

■  >■> 

22 

22 

2 

i    20 

. 

30 

30 

30 

30 

a30 

aSO 

25 

25 

25 

:." 

25 

25 

30 

30 

30 

30 

30 

11 

28(3  30 

28 

28 

28 

34 

34 

:  1 

:  -t 

:;."> 

35 

35 

!   1 

34 

3  s 

3  s 

38 

18 

88 

32 

32 

32 

- 

32 

32 

IS  (a  20 

18@20 

18@20 

1  S  a  2  1 

20 

20 

30 

30 

3<» 

30 

30 

30 

40 

40 

40 

40 

40 

40 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Liverpool c. 

Manchester c. 

Havre,    asked.. c. 

Mremen c. 

Hamburg, asked  c. 

Antwerp c. 

Ghent,  v.  Ant..c. 
Reval,  Indirect. c. 
Reval,  v.  Canal  c 

Barcelona  . c. 

Genoa     .    c. 

Trieste  .      C. 

Japan,  prompt  c. 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL.— By  cable 
following  statement  of  the 
that    port: 

Dec.  1. 
Sales  of  the  week bales.    41 .000 

Of  which  exporters  took. .      1 ,000 

Of  which  speculators  took     1,000 

Sales    American 35.000 

Act ual  export -     9.000 

Form  arded  _ 80.000 

Total  stock— Estimated 777.000 

Of  which  American— Kst .  074.000 
Total  import  of  the  week.. .  141.000 

Of  which  American 107,000 

Amount   afloat .335,000 

Of  which  American 277  000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


a  And  5  per  cent . 

from    Liverpool   we    have    the 
week's    sales,    stock.    &c,    at 


Dec.  8. 

Dec.  15. 

Dec.  22  . 

46.000 

49.000 

44.000 

1,000 

2.000 

2,000 

3,000 

3,000 

1 ,000 

37.000 

43.000 

39,000 

8.000 

12,000 

5.0C0 

88,000 

85.000 

59,000 

807.000 

804,000 

869,000 

09S.000 

701.000 

7-  •i.OCO 

120.000 

04.000 

128,000 

91,000 

70.000 

109,000 

389,000 

505.000 

17s. 000 

34S.000 

454.000 

419  000 

Spot. 

Market. 

12-15       H 
P.  M. 

Mld.l'i'lil- 

Sales I 

Sppc.Aexp. 

Ful  n  res. 
t 
Opened 


Saturday.      Monday.       Tuesday.       Wed'day.      Thursday. 


Quiet. 


ii.:!.-, 

6.000 
500 

Quiet  at 

5«  6  pt>. 
deciin*-  • 


Moderate 
demand. 

6.40 

8,000 
500 

Firm  at 
7«g  8  pts. 
advance. 


Quiet. 


0.40 

6.000 
500 

<teady  at 
L<5  2  pts. 
decline. 


Model  ii" 
demand. 

6.40 

8.000 
500 

QUlel    :it 

l  point 
decline. 


Quiet. 


6.34 

7.000 
500 

Quiet  at 
6@  8  pt.^. 
decline. 


Friday. 


Market.         Steady  at    Quiet  unch.;St'y    uncn 
i  \<<c:>,  pts.       <■•  3  pta.        to  4  t > t -. . 

p.M.  decline.       a<h  wee        advance 


Qulei  at      Barely  st'y 
S@  i  pts.      at  BOI  l 
Ine.       pta.  dec. 


M   ill  T  l'" 

demand. 

631 

7.000 
500 

Quiet  !• 

1  point 
decline. 

Quiet  at 

3  pt*. 

advtiu    ■ 


Havre     Do     16     Mexico  6, 186  '   lv 

To  Antwerp— Dec.  22     Asian,  700 

elona     Dei     20 — Porto  Ricau.  2.502 
To  Genoa — Dee.  18 — Cerea,  5,022 
To  Venice     Dec.  is     Emilia,  649 
1  o  Trieste     Dec    is     Emilia,  950 
GALVESTON      l.    Liverpool     Dec      15     Castano.     I 
Dec.   16     Albanian,  5. on         Da     10     B<  rtho  • 
Do  .21      K  1     as.  7.563 
To  H.o  re     Do     16     Pilar  d<    : 
16     l  )n 
Dee.  is  -Frankfurt.   12.295 
To  Ghent— Dec.  16     Farmand     1,888 
l:-     .1— Dec.  15     R  tmo      H 

De    15  -Ramore  !!•  ■  ■..  250 
I  ,  !  21— Alberl 

0 
To  Hum-      De       21        \1\* 
PORT  ARTHUR     To  Livi 
M'))',II.K—  To  Br 


250 
850 


• 


PI   S\«5  VCl  '!.  \ 


The  prices  of  futures  at  Liverpi 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherv  ited. 


>ol  for  each  day  are  pji1  en 
I" pi  - .  Is,  Good   Oi  linary 


Mon. 

r>(    is. 


December 

Dec 

Jan.- 1  •   < 
\I1I1 

Mi  I, 

Apr 

June 
Julj 

July-Aug 

! 


6    in 
-,  94 


..  11 

'.  22 

8  24 

.,  36 


12  H 
p.ro 

'.   IS 

I 

.,    |6 
II    17 


4 

p.m 


Dec.  19. 


Wed. 

20 


Thur>. 

21. 


f-ri. 
D 


12  H 

p.m. 


d. 

6  27 
8  31 

6   II 


1/. 
6  27 

•'.    27 

|.  i; 
•  12 
II    1  : 


4 

p. Ill 
(/. 

|.    12 

a  r 


12   . 
p.m. 


' 


d. 


.■11  ', 
..   1, 


1 
p.m 


t 


17  ', 


• 


I 


• 


-  1 
00 
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BREADSTUF 


Friday,  Dec.  22  L905. 

Some  irregularity  of  prices  has  been  appari  at  in  the 
market  for  wheat  (lour.  As  a  genera]  rule  the  mills  have 
been  holding  fairly  firm.  In  a  few  instances,  however, 
buyers  have  have  been  able  to  place  orders  for  car-load 
lots  at  slight  concessions  from  ruling  market  prices.     The 

undertone  of  (he  market  has  been  reported  firm,  based  on 
the  strength  of  values  for  cash  wheat,  and  with  an  expected 
revival  in  the  demand  following  the  turn  of  the  year,  better 
prices  are  thought  likely  to  prevail.  Rye  flour  has  bet  0 
quiet  and  easier.  Buckwheat  flour  has  been  quiet.  Corn- 
meal  has  had  only  a  light  sale  and  prices  have  been  easier. 
Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  the  movement  of  prices  has  shown  some  irregularity; 
those  for  the  early  deliveries  have  held  steady  while  the 
distant  months  have  yielded  slightly.  Early  in  the  week 
there  was  a  temporary  slight  decline  in  values  under  moder- 
ate selling  prompted  by  the  troubles  in  financial  circles  at 
Chicago.  Subsequently,  however,  there  was  a  recovery. 
Owing  to  a  falling  off  in  the  world's  exports  to  European 
importing  ports,  there  was  a  considerable  decrease  in  the 
foreign  visible  supply  and  this  operated  in  favor  of  the  mar- 
ket. During  the  second  part  of  the  week  prices  for  Decem- 
ber held  steady,  reflecting  the  firmness  of  the  cash  markets, 
but  there  was  a  slight  yielding  of  values  for  the  more  distant 
months.  European  cable  advices  were  tame,  reflecting 
the  approaching  holiday  season  and  the  receipts  at  the  North- 
western markets  were  larger.  On  Thursday  the  final  crop 
report  by  the  Government's  Agricultural  Bureau  was  issued, 
indicating  a  yield  from  the  present  winter  and  spring  crops 
of  692,000,000  bushels,  which  was  larger  than  expected, 
and  started  a  selling  movement,  which,  however ,  was  checked 
by  private  estimates  placing  the  yield  at  much  smaller 
figures.  The  spot  markets  have  held  firm,  but  business 
has  been  quiet.  To-day  the  market  was  easier  under 
liquidation,  full  receipts  at  the  Northwestern  market  and 
favorable  crop  news  from  Argentine.  The  spot  market 
was  quiet  and  easier. 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat.  Mon.  Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter f.o.b.  94%  93^  94% 

December  delivery  in  elevator 95  94%  95  Vz 

May  delivery  in  elevator 92M  91%  92% 


94% 
95% 
92% 


94%  93% 
95%  94% 
92%     91% 


DAILY  CLOSING   PRICES   OF  WHEAT  FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator.  _ .  84%  83%  84%  84%     83%     82% 

May  delivery  in  elevator 87%  87%  88%  88%     87%     87 

July  delivery  in  elevator 83%  82%  83%  83%     83%     83 

Indian  corn  futures  have  been  quiet.  The  feature  of 
the  week  has  been  the  nervousness  shown  by  bear  interests 
in  the  Chicago  market  and  their  efforts  to  cover  short 
sales  for  December;  this  buying  has  advanced  prices 
slightly,  despite  fairly  free  receipts  and  increasing  deliveries 
on  contracts.  Weather  conditions  in  the  West  have  con- 
tinued favorable  for  the  handling  and  movement  of  the 
crop  and  prices  for  the  more  distant  deliveries  have  weak- 
ened slightly.  The  spot  market  has  held  fairly  firm  and 
a  moderate  business  has  been  transacted  in  export  grades 
at  full  values.  To-day  the  market  was  easier;  prices  for 
December  delivery  in  Chicago  declined  under  reports  that 
a  considerable  quantity  of  corn  was  being  prepared  for 
delivery.  The  spot  market  was  fairly  active  at  slightly 
easier  prices. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 


Cash  corn f.o.b. 

December  delivery  in  elevator 55 

January  delivery  in  elevator 54 

May  delivery  in  elevator 50% 


51% 
56 
54 
50% 


51%  51% 

56%  56% 

53%  .... 

50%  50 


51% 
56% 
53% 
50% 


51 

56% 
53% 
50 


DAILY'    CLOSING    PRICES    OF    CORN    FUTURES    IN    CHICAGO. 


December  delivery  in  elevator 
January  delivery  in  elevator- 
May  delivery  in  elevator 

July  delivery  in  elevator 44} 


Sat. 
45% 
42% 


Mon.    Tues.    Wed.  Thurs.  Fri. 
44%     45%     45         45%     44% 


44% 
44% 


42% 
44% 
44% 


44% 
44% 


44% 
44% 


44% 

44% 


Oats  for  future  delivery  at  the  Western  market  have  been 
<|Uet  and  only  slight  changes  have  occurred  in  prices,  they 
holding  to  a  steady  basis.  Business  in  the  cash  market 
has  continued  fairly  active  and  as  there  has  been  no  pro- 
nounced pressure  to  market  supplies,  values  have  been 
well  maintained.     To-day  the  market  was  quiet  and  slightly 


easier. 


DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 


No.  2  mixed 

No.  2  white,  clipped 


Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

..f.o.b.  37%  37%  37%  37         37         37 

..f.o.b.  37%  37%  37%  37%     37%     37% 

DAILY"  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator.  _  _  30%  30%  30%  30%     30%     30% 

May  delivery  in  elevator 32%  31%  32%  31%     31%     31% 

July  delivery  in  elevator 30%  30%  30%  30%     30%     30% 


The  following  are  closing  qoutations: 


FLOUR. 


Fine $2  75 

Superfine 3  00 

Extra,  No.  2 3  10 

Extra,  No.  1 3  25 

Clears 3  35 

Straights 3  90 

Patent,   spring 4  35 


(o'i$2  95 
@)   3  05 
3  20 

3  30 
&,  3  90 

4  25 

5  45 


d 


Patent,  winter $4  50 

City  mills,  patent.  5  00 

Rye  flour 3  80 

Buckwheat   flour.  2  00 
Corn  meal — 

Western,  etc...  3  00 

Brandy  wine 3  05 


@$4  80 


6> 
@ 


5  35 
4  40 
15 

3  05 
3  10 


GRAIN. 


.'■  heal ,  per  bush — 
Dul.,  No.  l_. 
\.  Dul.,  No.  2 
Red  winter,  No.  2 
Hard     " 

Mixed,  bush. 

White     37%S 

No  2  mixed Nominal 

No.  2  white Nominal 


f.o.b. 
f.o.b. 
f.o.b. 
f.o.b. 
36     @ 


c. 

94% 
92% 
93% 
Nom'l 
37 
42 


C.  c. 

48  @  51 
f.o.b.  51 
f.o.b.  51 
f.o.b. 51% 

71      ®     77% 
Nominal. 

49  r«    56 

41  %C'       45% 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  AND  OTHER  CROPS.— Final  returns  to  the 
Bureau  of  Statistics  of  the  Department  of  Agriculture  from 
regular  and  special  correspondents,  supplemented  by  re- 
ports of  special  field  agents,  show  the  acreage,  production  and 
value  of  the  principal  farm  crops  of  the  United  States  in  1905 
to  have  been  as  follows: 


Corn,  per  bush — 
Western  mixed- 
No.  2  mixed  

No.  2  yellow 

No.  2  white 

Rye,  per  bush — 
Western 

State  and  Jersey.. 

Barley — Western  . 
Feeding 


Crops.  Acreagt  . 

Corn    94,011,369 

Winter  wheat 29,864,01* 

Spring  wheat 1 7,990,061 

Oats    28,046,740 

Barley 5,095,528 

Rye   1,662,508 

Buckwheat 760,118 

Flaxseed 2,534,836 

Rice 460,198 

Potatoes 2,996,757 

Hay 39,361,960 

Tobacco    776,112 


Production, 

Bushels. 

2,707,993,540 

428,462,834 

264,516,656 

953,216,197 

136,651,020 

27.616,045 

14,585,082 

28,477,753 

12,933,436 

260,741,294 

a60,531,611 

6633,033.719 


Farm  value, 
Dec.  1  1905. 
81,116,696,738 
334,986,942 
1*3,385,785 
277,047,537 
55,047,ic<; 

16,754,657 
8,565,499 

24,049,072 

12,285,834 
160,821,080 
515,959,784 

48,674,118 


a  Tons,     b  Pounds. 

The  average  weight  per  bushel  is  shown  by  reports  received  by  the 
Bureau  to  be  56.3  pounds  for  spring  wheat,  58.3  pounds  for  winter  wheat 
and  32.7  pounds  for  oats. 

(Details  of  the  various  crops  by  States  will  be  found  in  our 
editorial  columns  to-day.) 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week  ending 
Dec.  21,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  China  and  Japan,  19,000  barrels 
flour;  to  various  Pacific  ports,  10,533  barrels  flour,  350 
bushels  wheat  and  40  bushels  barley.  From  Tacoma  to 
South  America,  4,691  barrels  flour  and  5,000  bushels  wheat. 
From  Seattle  to  South  America,  3,164  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year. 


Flour, 
Exports  from —        bbls . 
San  Francisco.     277,533 
Puget  Sound-.    894,195 
Portland 520,000 


Wheat, 

bvsh . 

52,331 

2,521,377 

2,250.000 


Corn, 

bush. 

26,000 

29,545 


Total 1,691,728     4,823,708     55,545 

Total  1904 1,505,220     3,108,522     82,680 


Oats, 

bush . 

1,669 

212,916 

32 

214,617 
97,730 


Barley,     Ry, 

bush.    bush. 

2,073,474     ... 

554     311 

165,546     ... 


2,239.574 
2,714,439 


311 
816 


The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn . 

Oats. 

Barley. 

Rye 

Chicago 

Milwaukee.  _ 

Duluth 

Minneapolis- 
Toledo  

bbls.WGlbs 

142.731 
20,300 

"""8",906 

1,164 

53,530 

22,950 

bush.  GO  lbs. 

177,000 

104,720 

013,342 

3,089,760 

40,000 

82,918 

16,087 

496,912 

12,000 

1.153.000 

bush.  56  lbs. 

2,753,025 
92,150: 
7761 
105.750 
216,000 
313,214 
305,503 
476,280 
404,000 

1,189,000 

7ush.  32  lbs. 

1,694,928 

232,600 

224,346 

799,980 

80,600 

68,940 

80,684 

319,000 

314.200 

112,400 

bushASlbs.  bu.56lbs. 

553.372        51,000 
470.700        44,800 
301.206         14.889 
41S.200      160.380 

Cleveland  -- 

St.  Louis 

Peoria 

Kansas  City. 

1.6351 

180.250 

65,000 

'  2i",666 

5,600 

Tot.wk.'05 
Same  wk.  '04 
Same  wk.  '03 
Since  Aug.  1 

1905 

1904 

1903 

249,575 
303,203 
329,559 

9,673,281 
8,347,851 
9,303.285 

5.7S5.739 
5,311,828 
5,857,754 

134,477,435 
129,614,553 
130,925,756 

5,855,698      3.927,678     1,996,4231     297,660 
6,819,283      2.187,125     1.826,572      127,171 
2,883,564      2.535,349     1,164,905      152,020 

72,724,649  111,708,395  45,509,641  4,756, ISO 
68.966,877 ■    83.610.581  40,939,474  4,433.622 
69,624,887    73,569.280  89,132,114  4,068.451 

Total  receipts  of  flour  and  g 

the  week  ending  December  16 

Flour,  Wheat, 

Receipts  at —                 bbls.  bush. 

New  York 139,928  636.000 

Boston 51,103  696,851 

Portland 3,424  96,178 

Philadelphia 79.0S0  170,084 

Baltimore 63,059  71,603 

Richmond 2,900  25,298 

Newport  News 6,363  

NewOrleanso 11,394  103,000 

Galveston 95,200 

Norfolk 129  

Montreal   6,467  10,080 

Mobile   2,536  

St.  John 5,086  202,967 


rain  at  the  seaboard  ports  for 
follow: 


Corn, 
bush. 

S2s,s:?5 

148,307 


Oats,         Barley,  R'te, 

bush.  bush. 

4S9.000  234,000  10  i 

103,355       25.646  I.  i07 


645 

1.242 

24 


898 

SS0 
760 


1,607, 

586 
94 
20, 
11 


000 
600 
000 

5S7 
535 


152,258 
101,517 

21,532 
523,815 

64.000 


23.144 


20.800 
1.042 

5b~,666 


6, 90S 


2,597 
31.0S0 


Total  week 371.475     2,107.261     5,210,392     1.480,871     338. IS',       4...009 

Week  1904 236,077         760.85S     2,143.807         924,220     304,870       L'j,473 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total    receipts  at  ports  from  January  1  to  December  16 
compare  as  follows  for  four  years: 


Receipts  oj- 
Flour 


1905. 
-bbls-    13,624,071 


Wheat bush.   47.295,725 

Corn .-102,636.967 

Oats 70,074,2S1 

Barley    12,878,081 

Rye 1.411.048 


1904. 

10.403.812 

40,587,514 

51,319.694 

46.659.156 

S.057,338 

1,159.429 


1903. 

21,324.011 

100.082,911 

97,823,713 

52,165.181 

4.773,2   0 

3.966,259 


1902. 

21.280,872 


131,793.493 

...  .  6,280 

50.449.919 

3,948.282 

5.576.374 


'•  Total  grain  . 


.234,296,102     147,783,131     258,811,284     216,104,348 


Dec.  23  1905 


THE  CHRONICL]  . 
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The  exports  from  the  several  seaboard  ports  for  the  week 


ending  last  Saturday  arc  shown  in  tin-  annexed 


Ksports  Irom — 

Now   York 

Portland 

in    

Philadelphia 

Baltimore 

Norfolk        

Newport  News 

Now  Orleans  12.000 

Galveston i 4.000 

Montreal 37i 

Mobile -  

St .  John 202,yt-,7 


Wheat, 

tush. 

292.073  379.393 

•Iti.lTS     

351.623  144.(150 

Id. 000  291.437 

72.000  1... 
114.000 


Dotal  week      1.448.678  3.354.146 

Sune time  1904  .   36tU4S  1.879.873 


Flour, 

91.910 

0.223 
37.184 

1.596 

5.0S6 

217.501 
SI. 075 


I  MM. 

36.046 
"  M.OOO 

633.816 
25.949 


tatemenl : 

BarU 
bush. 

»  l.i.Ol 


.'.0.000 


.250     


11. 24  0 


The   destination   of  these  exports  for  the   week   and  since 
Julv  1  is  as  below: 

Wheal Corn 

■  .•<  .s'  |  > 

Julv  1  Watk       .lulu  l 

Dae.  10.        1905.        Dae.  n;         i'.io;>. 

bush.  bush.  bush.  hush. 


Flour 

Wmk      Julv  i 

Ki ports  tor  Mtt  and   OtC.10  1906. 

since  July  1  to —       bbls.  bbls. 

I'nited  Kingdom. ..117.817  3,489.347 

Continent                ..  55.161  866.975 
So.  ami  rent.  Amor.      4.135 

Indies           -  -  -   24,308  597.094 

Brit.  No.  Am.  Col's.     1,511  84.512 

Other  countries 14.572  U 


1,103.530  16,134,900  1,668.013  14,731,894 
296,148     6.972,160   1,635.323   13,572.589 
4.000        105.307        14.778        304.921 

24.457         16.168        697.571 

70.977 
40.000  40,000  1.874 


Total    

Total  1-J04 


317.601   4.540,367 
81.675  3.171.485 


1,443.678 
366.148 


12.276,724  3,354.146  29.299,92  I 

T.iiDi).  iso  1,379.872   13,564,400 


The    visible   supply    of   grain,    comprising    the    stocks    in 

granary  tit  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  December   16  1905.  was  as  follows: 


What! 
bush. 

Now  York --    1.152.000 

••       afloat- 40.000 

Boston 251 .000 

Philadelphia 5:15.000 

Baltimore  -.. 400.000 

rleans 220.000 

Galveston 343.000 

Galveston    343.000 

Montreal 154.000 

Toronto 24,000 

Buffalo 4.335.000 

afloat S. 275.000 

Toledo 674.000 

••     afloat 

Detroit    494.000 

afloat 

Chicago 5.331.000 

afloat 430.000 

Milwaukee 335.000 

alloat 

Fort  William  - 1.139.000 

Port  Arthur 702,000 

Duluth -  -  2.059.000 

afloat 

Minneapolis    7.410.000 

St.  Louis   2,107.000 

afloat - 

Kansas  Citv... 1.355.000 

Peoria   3.000 

'.p.lls 335,000 

.  >n  Mississippi  River 

On  Lakes 

On  Canal  and  River...    


Total  Dec.  16  1905  ..3S.S35.000 
TotalDee.  9  1905  -.34,71 1.000 
Total  Dec.  17  1904  ..38,585.000 
Total  Dec.  19  1903  ..34,507.000 
Total  Dec.  21  1902  ..4S.S10.000 


Corn . 
bush . 
1.051,000 

o7~666 

s7..  ,000 

1.704,000 

l.sOO.000 
040.000 

040.1)1)0 

16,000 

"30.666 
" 371 .666 
"194.666 
"  "713.666 

5S.666 


1,000 
"31.666 

174.000 

66i~666 

271.000 
S5.000 


s,  739, 000 
7.703,000 
5.359,000 
5.687.000 
8.342.000 


Oats, 

bush . 
1. 723.000 
104.000 
170.000 
948,000 
558.000 
319,000 


Ml. 000 

4.000 

2.220.000 

159.000 

1.042.000 

51.666 

5.si~o]666 

'  364.666 


0.000 

529.000 

6.113,000 

807.000 

"  132.666 

1.710.000 

00.000 


27.750,000 

;.v;.5.ooo 

24.1S9.000 
S. 529.000 
6.018,000 


bush. 
226,000 


3,000 

2S7.000 


203.000 
125,000 
91.000 

'226.666 

'  eVo.666 
'""77.666 


'.M.OOO 
55.000 


121,000 

7S.O0O 

2.673,666 
567.000 


5.000 


360.000 


SS.000        396,000 


182.000 

.SS.000 


10.000 


2.311,000 
2.194.000 
2.105.000 
1.310.000 
1,270.000 


1,316,000 
35,000 


1,000 


6.334,000 
6,396,000 
7,116,000 
5,94  1,000 
:;,  112,000 


THE  DRY  GOODS  TRADE. 

Friday,  Dec.  22,  1905. 

Business  has  been  of  very  small  volume  in  the  dry  goods 
trade  during  the  past  week,  as  is  usual  at  this  time  of  the 
year,  owing  principally  to  the  near  approach  of  the  holidays 
and  the  stocktaking  operations  of  many  large  houses.      At 

'•nd  hands  there  has  been  some  activity  in  holiday  lines, 
but  staple  goods  have  been  quiet.  In  spite  of  the  restriction 
in  business,  however,  the  market  has  remained  very  firm 
and  sellers  are  displaying  no  concern.  Spot  goods  I. 
remained  in  good  demand  wherever  they  were  available 
and  most  lines  are  SO  well  sold  ahead  that  a  falling-off  in 
busiii'  ss  at  the  present  time  is  rather  welcomed  than  other- 
wise. The  raw  material  situation  is  still  so  uncertain  thai 
seller-  are  not   at  all  anxious  to  commit  to  any 

at   unless  their  requirements   are  fully  covered, 
1.  on  the  other  hand,  buyers,  nol  expecting  any  furl 
immediate  n  in  values,  are  content  I   off 

from   the  1  The   export   situation   is  rather 

for  whi  1    note  an   imp:  nl   in   the  1 

character  of  inqui  re-sales  to  tin- 

porters  are  still  reported.      A  new  feature  in  the  si 
lias  been  the  re-selling  by  exporters  to  p 
countries,  the  Re  aving  1  in- 

;  for  China,  and  this  is  regard)  solution 

of  the  present  difficulty.     N  China   i 

failed  to  result  in  I 

division  but   purchasing  of  men's  w<  baa 

been  of  fair  volume. 

DOME8TIC  COTTON   G( 
_     ids  from  this  port  for  tl  :  ending  Dec.  !s 

packages,  valued  at  $£  ination  ;  0  the 

peinte  d  in  the  tables  b 

1905 

New  Y;rk  to  Dec.  18. 
Great  Britain  10 

China.  1 .271 

Irwlia    

Arabia   

Afn< 

We*  Indies 

19 

Central  America 

-    itb  America  1 

Other  Conn  trips   


The  value  of  these  New  York  exports  sinoe  Jan.  1  has  been 
$16,567,437  in  1905,  againsl  $14,822,468  in   1904. 

In  some  instances  Becond  hands  have  been  offering  heavy 

weight   drills  and  sheetings   •■  ■  i.iv,    the   price-  charged   by 

agents,  the  scareil\   of  ofTei  ings  at  tir-t  hands  and  the  Sold-Up 

condition  of  most   lin<  -  ca  .  1  neral  steadiness  and  an 

upward  tendency  ,  Jobbers  have  only  purchased  spot  goods 
to  till  in  where  necessary  but  converters  have  been  rather 

freer    operators,  although    they    also    show    a    disposition    to 

proceed  slowly.  The  bag  trade  has  not  been  consplcuoui 
iii  the  market  but  would,  it  is  believed,  purchase  fair  quan- 
tities of   light-weight  goods  if  satisfactory  deliveries  could 

be  obtained.  Four-yard  sheetings  continue  in  good  de- 
mand and  are  very  linn.  Bleached  goods  have  not  been 
advanced  but  there  is  nothing  to  be  had  in  the  way  of 
liner  counts  for  immediate  delivery  and  higher  prices  are 
expected  at  any  time.  Lower  counts  arc  also  scarce  but  the 
demand  at  present  is  not  very  active.  Coarse  colored  cot- 
tons remain  scarce  and  very  linn.  Staple  and  fancy  prints 
are  firm  and  discounts  have  again  been  shortened,  (ling- 
hams  are  quiet   but   steady.       Print   cloths  have  been   firmly 

held  but  business  has  not  been  heavy.  Regulars  are  still 
quoted  nominally  at  .'>:;  ic. 

WOOLEN  GOODS.— Business  has  not  been  active  in  the 
men's  wear  heavy-weight  woolen  and  worsted  goods  division 
during  the  week,  many  buyers  having  returned  to  their 
homes  until  after  the  Christmas  holidays.  A  few  more 
lines  of  low  grade  goods  have  been  opened,  but  as  yet  QOne 
of  the  medium  or  higher  grades  have  been  shown.  Prices 
remain  low.  but  no  general  judgment  on  this  feature  of  the 
market  will  be  possible  until  the  better  grades  have  been 
opened,  as  it  is  fully  expected  that  these  will  have  to  be 
placed  on  a  considerably  higher  level  to  bring  them  on  a 
parity  with  the  raw  material.  Little  encouragement  is  to 
be  found  in  the  market  for  the  woolen  manufacturer  and  it 
would  seem  that  worsteds  are  again  destined  to  hold  first 
place  in  popular  favor.  Duplicates  have  been  received  in 
fair  quantities  for  light-weight  goods,  but  these  are  not 
being  sought  by  worsted  manufacturers,  who  have  all  the 
business  on  hand  that  they  can  attend  to.  Dress  goods 
business  has  been  restricted  by  the  absence  of  buyers  and 
the  period  of  stocktaking,  but  an  active  time  is  looked 
forward  to  early  in  January'.  In  spring  goods  the  indica- 
tions are  that  cashmeres,  panamas,  voiles  and  mohairs  will 
Iw  among  the  favorites,  with  gray  effects  the  most  popular. 
Broadcloth  continues  to  be  in  excellent  demand  and  it  is 
more  than  likely  that  it  will  again  occupy  its  commanding 
position  for  the  next  fall  season. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  inactive  and  are  likely  to  remain  .-o  until  the 
middle  of  January,  when  salesmen  will  again  be  going  out 
on  the  road.  Silks  are  quiet  and  ribbons  are  steady.  Linens 
continue  strong  and  active.  Burlaps  are  firm,  with  Cal- 
cuttas  still  very  scarce  in  this  market. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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News  Items. 

Cleveland,  Ohio.— South  Brooklyn  Annexation  Ordinance. — 

City  Council  on  Dec.  n  passed  an  ordinance  providing 

annexation  of  South  Brooklyn.     See  South  Brooklyn 

Gadsden,  Ala. — Suit  in  Supreme  Court. — We  are  advised 
that  ui"  suit  brought  to  prevent  the  delivery  of  the  $100,000 
water,  the  $30,000  sewer  and  the  $20,000  street  bonds 
awarded  last  September  is  now  in  the  Supreme  Court,  where 
a  decision  is  expected  about  January  or  February  of  next 
year.  The  Chancery  Court's  opinion  in  this  litigation  was 
in  favor  of  the  city  on  some  points  and  in  favor  of  the  com- 
plainants on  others.     See  V.  81,  p.  1059. 

Massachusetts. — Population  of  State. — The  population  of 
this  State,  according  to  the  census  taken  the  current  year 
by  the  State  authorities,  is  3,003,635,  or  several  thousand 
more  than  the  preliminary  estimate  (2,998,958)  given  in 
our  "State  and  City"  section  of  two  weeks  ago.  The  popu- 
lation in  1900  (U.  S.  Census)  was  2,805,346  and  in  1890 
2,238,943. 

Perry  County,  Miss. — Correction. — Inour/'StateandCity" 
section  for  Nov.  25,  page  178,  a  typographical  error  made 
it  appear  that  the  assessed  valuation  of  this  county  for  1904 
was  $680,000,  whereas  it  should  have  read  $6,800,000. 
These  figures  are  in  round  numbers  and  we  have  since 
learned  that  the  actual  total  for  1904  was  $6,774,447. 

San  Buenventura  (P.  O.  Ventura),  Cal. — Bonds  Invalid. — 
Judge  Taggart,  of  the  Superior  Court  of  Santa  Barbara 
County,  recently  handed  down  a  decision  invalidating  the 
$135,000jwater,  light  and  sewer  bonds  voted  last  April.  The 
suit  was  one  brought  by  the  Ventura  Water,  Light  &  Power 
Co.  to  prevent  the  sale  of  these  bonds,  on  the  ground  that 
such  issuance  would  be  in  excess  of  the  2%  debt  limit  pro- 
vided for  in  the  town  Charter.  The  town  authorities  con- 
tended that  the  2%  limit  was  superseded;by  the  15%  general 
limit  fixed  by  an  Act  of  the  Legislature  passed  in  1901.  The 
Court,  however,  holds  that  a  town  existing  under  a  special 
Act  of  the  Legislature  passed  and  approved  prior  to  the  adop- 
tion of  the  Constitution  in  1879  continues  to  exist  under  such 
Act;until  that  town  elects  to  organize  under  general  laws  of 
the  Legislature,  and  that,  therefore,  the  2%  limit  is  still  oper- 
ative in  this  town.  Local  papers  state  that  steps  are  being 
taken  to  re-incorporate  the  town  with  the  idea  of  re-submit- 
ting the  bond  question  to  a  vote;of  the  people. 

South  Brooklyn,  Ohio. — Annexation  to  Cleveland  Ordinance 
Passed. — The  ordinance  providing  for  the  annexation  to  the 
city  of  Cleveland,  in -accordance  with  the  vote  at  the  Novem- 
ber 1904  election,  was  passed  by  Village  Council  on  Dec.  2. 
See  Cleveland  above. 

Wisconsin. — Legislature  Adjourns. — The  Legislature  of 
the  State,  which  convened  in  special  session  on  Dec.  4, 
adjourned  on  Dec.  19. 

Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows  : 

Aberdeen,  Miss.— Bond  Sale.— On  Dec.  15  $20,000  5% 
electric-light  and  sewer  bonds  voted  at  an  election  held  Nov. 
21  were  sold  to  Cleveland  parties  for  $21,202  50. 

Aberdeen,  S.  Dak.—  Bond  Sale.— On  Dec.  11  the  $35,000 
4%  10-20-year  (optional)  electric-light-plant  bonds  de- 
scribed in  V.  81,  p.  1623,  were  awarded  to  N.  W.  Harris 
&  Co.  of  Chicago.     Following  are  the  bids: 

H.  P.  Magill  &  Co  If  or  4s   ...$32,361  00 
jfor  4!*s   _  34.S9S  50 
U.  M.  Stoddard  6c  Co.,  Minne- 
apolis, for4?-2S 35,775  00 

Kane  &  Co.,  limn,  for  4J*s_.  35,700  00 
Brown-Ellinwood     Co.,     Chi, 

1      for4^s 35,237  00 

IJno.Nuveen  <fc  Co,  Chi.,  for  5s  36,045  00 

All  bidders  agree  to  pay  accrued  interest  and  to  furnish 
blank  bonds. 

Amagansett  School  District,  Suffolk  County,  N.  Y. — 
Bond  Offering. — This  district  has  voted  to  issue  $5,000  4% 
1-10-year  (serial)  school-building  bonds.  These  bonds,  we 
are  advised,  will  be  sold  at  public  auction  on  Dec.  26. 

Anaheim,  Orange  County,  Cal. — Bond  Election. — An  elec- 
tion will  be  held  Jan.  20  1906  to  vote  on  the  question  of 
issuing  the  following  bonds: 

$23,000  59c  gold  coupon  water-works-improvement  bonds. 
25,000  5%  sold  coupon  electric-light-plant-improvement  bonds. 
•  15,000  5%  f-'old  coupon  gas-generating-plant  and  distribution  bonds 

3  000  5%  gold  coupon  cross-walk  bonds. 

3,000  5%  gold  coupon  street-oiling  bonds. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity  one-fortieth 
yearly.  This  election  was  to  have  been  held  on  Nov.  11. 
but  owing  to  a  defect  in  the  official  notice,  it  was  postponed. 

Anderson  County  (P.  O.  Clinton),  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  2  1906  by  W.  L. 
Owen,  Secretary  Road  Commissioners,  for  $50,000  or  $100.- 
000  43^%  road  bonds,  interest  semi-annually.  Maturity 
30  years,  subject  to  call  after  7  years  "in  amounts  and 
periods  to  be  determined  on  day  of  sale.''  Certified  check 
of  5%  required. 


N.  W.  Harris  &  Co.  Ifor  4s.. .$34,363  00 
Chicago  for  V,  is.  35,808  50 

A.  Klevbolte  &  Co.lfor4s 34.265  00 

Cincinnati.  rfor4Jis..  35,000  00 

j  for  414S--  35,667  00 


Ashby,  Grant  County,  Minn.— Bond  Offering. — Proposals 
will  be  received  until  Jan.  6  1906  by  the  Village  Council, 
Stephen  E.  RugJand,  President,  for  $3,000  light  bonds  at 
not  exceeding  5%  interest.  Maturity  "on  or  before  five 
years  after  date."      Edw.  T.   Kisbrudt  is   Village  Recorder. 

Atwood,  Rawlins  County,' Kan. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Jan.  4  1906 
of  $10,000  5%  water-works  bonds.  Proposals  for  tie 
bonds  will  be  received  until  8  p.  m.  on  thai  day  by  J-'nd 
Randall,  City  Clerk.  Authority,  Section  976  General 
Statutes  of  Kansas  and  Chapter  101  laws  of  1905;  also  vote 
of  73  to  53  at  election  held  Oct.  6.  Denomination.  $500. 
Interest  semi-annually  at  State  fiscal  agency  in  New  York 
City.  Maturity  20  years.  Certified  check  f or  8500  required. 
Bonded  debt,  including  this  issue,  $13,500.  Assessed  val- 
uation $89, 494f  aetual  value  about  $268,482.  The  official 
advertisement    states   that  no>  controversy  is  threatened  or 

pending  affecting  these    bonds;    also  said  "city  has  never  de- 
faulted  on   interest. 

Aylmer,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  Dec.  26  by  Junius  Bradley,  Clerk,  for 
$20,000  43^%  debentures  maturing  part  yearly  for  15  years. 

Beaver  County  (P.  O.  Beaver),  P&.—Bids  Rejected.— All 
bids  received  on  Dec.  18  for  the  $465, 0QP  4%  bridge  bonds 
were,  according  to  reports,  rejected.  See  V.  81,  p.  1746, 
for  description  of  securities. 

Berkeley  School  District,  Alameda  County,  Cal. — Bonds 
Proposed. — The  issuance  of  $100,000  high-school  bonds  is 
being  considered.  We  are  informed,  however,  that  no 
action  has  as  yet  been  taken  in  the  matter. 

Boston,  Mass. — No  Bids. — No  bids  were  received  on 
Dec.  22  for  the  $2,410,000  3^%  registered  bonds  offered 
for  sale  on  that  day.     The  securities  offered  are  as  follows: 

$320,000  3H  %  various-municipal-purposes  bonds  maturing  Dec.  1  1925. 
283,000  3!^%  highway  bonds  maturing  Dec.  1  1935. 
200,000  3'A%  sewerage  bonds  maturing  Dec.  1  1935. 
250,000 3>A%  highway  bonds  maturing  Dec.  1  1935. 
757,000  SH  °c  grade-crossing  bonds  maturing  Dec.  1  1925. 
600,000  3H  %  drainage  bonds  maturing  Dec.  1  1935. 

Denomination  of  bonds  $1,000  or  multiple.  Interest  June 
1  and  Dec.  1  at  office  of  the  City  Treasurer  or  by  check. 

Burt,  Kossuth  County,  Iowa. — Bonds  Voted. — This  place 
on  Dec.  12  by  a  vote  of  87  to  16  authorized  the  issuance  of 
$7,000  water-works  bonds.     Date  of  sale  not  yet  determined. 

Cabell  County  (P.  O.  Huntington),  W.  Va.—Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  15  1906 
by  F.  F.  McCullough.  Clerk  of  the  County  Court,  for  $120,000 
43^%  coupon  bridge  and  court-house  bonds.  Authority 
vote  1,514  to  874  at  election  held  Oct.  3  1905.  Denomina- 
tion $1,000.  Interest  annually  at  the  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati.  Maturity  30  years,  subject  to 
call  after  20  years,  provision  being  made,  however,  for  the 
redemption  of  not  exceeding  $6,000  of  said  bonds  yearly  by 
the  payment  of  2%  premium. 

Canastota,  Madison  County,  N.  Y. — Bond  Sale. — On 
Dec.  18  the  $69,000  registered  refunding  water-works  bonds 
described  in  V.  81,  p.  1686,  were  awarded  to  W.  J.  Hayes 
&  Sons  of  Cleveland  for  $69,331  20  and  accrued  interest 
for  3.80  per  cents.  Bids  were  also  received  from  O'Connor 
&  Kahler,  N.  W.  Harris  &  Co.,  N.  W.  Halsey  &  Co.  and 
Geo.  M.  Hahn,  all  of  New  York  City,  and  from  the  Oneida 
Savings  Bank  of  Oneida. 

Canonsburg,  Washington  County,  Pa. — Bond  Sale. — 
On  Dec.  18  the  $20,000  4%  15-year  (average)  coupon 
general  purpose  bonds  described  in  V.  81,  p.  1746.  were 
awarded  to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston 
at  101.531   and  accrued  interest.      Following  are  the  bids: 

Denison,  Prior  &  Co,  Cleve.  I  Municipal  &  Corporation  Secu- 

and  Boston $20,306  251     rities  Co,  Pittsburgh $20,230  00 

Hayden,  Miller  &  Co,  Cleve--  20.2SG  00 1  W.  J.  Hayes  &  Sons,  Cleve...  20,143  00 

Cape  Girardeau  County  (P.  O.  Jackson),  Mo. — Bond 
Sale.— On  Dec.  18  the  $75,000  4%  10-20-year  (optional) 
coupon  court-house  and  jail  bonds  described  in  V.  81,  p. 
1507,  were  awarded  to  the  Little  &  Hays  Investment  Co. 
of  St.  Louis  at  101.26,  accrued  interest  and  all  expenses. 
Following  are  the  bids: 

Little  &  Hays  Investment  Co,  W.  J.  Hayes  &  Sons,  Cleve. _.S75, 651  00 

St. Louis S75.945  OOlWm.    R.    Compton    Bond    & 

Miss.  Valley  Tr.  Co,  St.  Louis  76,312  00 j      Mortgage  Co,  Macon,  Mo..   75.504  00 
Otto  Kochtitzkv,  Cape  Gir'd'u  76.050  00  R.  Klevbolte  &Co,  Chicago..  75.3S2  58 

SeasongOOd  <fc  Mayer,  Cincin..   75.876  OOlC  H.  Coffin,  Chicago 75.376  00 

X.  W.Harris  &  Co, 'Chicago..   75.875  00|F.  L    Fuller  &  Co,  Cleve 75.375  00 

Mercantile  Tr.  Co,  St.  Louis. .  75.S25  00 1 

Chariton  County,  Mo. — Bond  Sale. — On  Dec.  4  an  issue 
of  $6,900  6%  drainage  bonds  of  District  Xo.  5  was  awarded 
to  the  Clawson-Strean  Brokerage  Co.  of  Kansas  City  for 
$7,039.     Following  are  the  bids: 

Clawson-Strean  Brokerage  Co, Kan.  |W.    R.    Compton    B.    &   S.    Co, 

City $7,039       Macon ...$7,020 

Trowbridge  &  Xiver  Co,  Chicago.   7.03S  iMacDonald,  McCoy  &  Co,  Chic.  6,976 

Denomination  $500  except  one  bond  for  $400.  Date 
Dec.  4  1905.  Interest  semi-annual.  Maturity  from  1908 
to    1914   inclusive. 

Chimney    Rock,    N.    C. — Bo?ids    Voted. — This    place    on 
Dec.    16  by  a  vote  of  74  to  2  authorized  the  issuance  of 
$8,000  6%  30-year  bonds  in  aid  of  the  Appalachian  Ini 
urban   Railway.     Date  of  issue  not  yet  determined. 

Clinton  (Villages  Minn. — Bond  Offering. — Proposals  will 
be  received  until  8  p.  m.  Jan.  8  1906  by  the  Village  Council, 
at  the  office  of  J.  L.  Erickson,  President,  for  $6,000  5% 
water-workS  bonds.  Authority  vote  cast  at  election  held 
June  6  1905  by  a  five-eights  majority.     Denomination  $1 ,000 
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Interest   annual.     Maturity   l'O  years.     F.    W.   Watkins  [a 
Village  Recorder. 

Cob!eskill,  N.  Y.— Bonds  Voted. — This  village  on  Dec.  I 
voted  to  issue  $55,000  road-improvement  bonds. 

Cochran,  Oft. — Bond  Sale.— On  Dec.  1  the  $17,000  ■">' , 
gold  coupon  electric-light  and  water-plant  bonds  described 
in  V.  81,  p.  1508,  were  awarded  to  the  American  National 
Bank  of  Macon,  Ga.,  at  H)t>.  Securities  mature  July  1 
1935.  hut  are  subject  to  call  at  105  at  any  time  alter  five 
years. 

Coffeyville    vKan.     School    District. — Bonds    Defeat) 
This  district  recently  defeated  a  proposition  to  issue  $50,000 
high-school-building  b< 

Columbus,  Miss. — Bonds  Proposed. — This  city,  according 
to  reports,  seeks  Legislative  authority  to  call  a  special 
election   to   vote  on   the  question   of  issuing   $50,000   bonds. 

Columbus,  Ohio. — Bonds  Authorized.— Or\  Dec.  11  the 
City  Council  passed  ordinances  authorizing  the  issuance  of 
the  following  bonds: 

«»l  .soo  -i1  •■.  wail  Street  aaeeesment  bonds. 

Denison  Avenue  assessment  bonds. 
1,500  ■)'.',    Pearl  street  assessment  bonds. 

;u  bonds. 
l.OtHM'.!  Spring  street  assessment  bonds. 

Denomination  of  bonds  $500.  Date  not  later  than  March 
1  1906.  Interest  March  1  and  Sept.  1  at  the  office  of  the 
Citv  Treasurer.  Maturity  March  I  1908,  subject  to  call 
after   March   1    1907. 

Connellsville  School  District,  Pa. — Bond  Sale. — On  Dee. 
4    !;       $50,000   41-2'7    COUpOB   school   bonds   described    in    V. 

81,  p.  1624,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincin- 
nati at   104.31. 

Cook  County  (F.  O.  Chicago*),  111. — Bond  Offering. — Pro- 
posals will  be  received  until  1:30  p.  m.  Jan.  8  1906  by  the 
Hoard  of  Commissioners  at  the  office  of  the  Superintendent 
of  Public  Service.  Room  319.  Xo.  218  La  Salle  Street , Chicago 
for  the  following  bonds: 

$475,000  4^  gold  bonds  "Series  I"  to  be  delivered  Jaj».  15  1906.    Maturity  S25.000 
vearlvon  Sept.  1  from  1907  to  1925  Inclusive. 
950  000  Ve  Bold  bonds     Series  I"  to  be  delivered  Mareli  1  190(1.  Maturity  S50.000 
yearly  on  Sept.  1  from  1907  to  1925  Inclusive, 

•  Denomination  -SI. 000.  Date  Sept.  1  1905.  Certified 
check  for  2%  of  bid.  payable  to  Edward  J.  Brundage.  Presi- 
dent Board  of  County  Commissioners,  required.  William 
McLaren    is   Superintendent   of   Public   Service. 

Croswell,  Mich.— Bond  Sale— On  Dec.  4.  $8,500  water 
$5,500  electric  light  and  $1,000  public  improvement  bonds 
were  awarded  to  Denison,  Prior  it  Co.  of  Cleveland  and 
Boston  for  $15,505  50. 

Dallas  County,  Tex. — Bond  Sale. — The  State  Beard  oi 
Education  lias  purchased  at  par  and  interest  the  $75,000 
coupon  refunding  court-house  bonds  described  in  V. 
Bl,   p.    1450. 

Deer,  Roseau  County,  Minn. — Bond  Offering. — Proposals 
vill  be  received  until  2  p.  m,  Jan.  13  1906  by  Syver  E. 
Haugvedt,  Town  Clerk,  for  $4,000  road  bonds  at  not  ex- 
,  interest.  Authority.  Chapter  36,  Laws  of  1903. 
Denomination  $500.  Date  March  1  1905.  Interest  annual. 
Maturity  twenty  years. 

DeKalb  County  (P.  O.  Decatur'),  Ga.— Bonds  Proposed. — 
Citizens  of  this  county  are  advocating  the  issuance  of  from 
S200.000  to  $300,000  road-improvement  bonds. 

Dundalk,    Ont. — Debenture    Sale. — On    Dec.    9    the    two 
-  of   i!-)'(   debentures  aggregating  $13,500,  a  descrip- 
:    which   was  given  in   V.   81,  p.    1624.  were  awarded 
\.  Stimson  &  Co.  of  Toronto  for  $13,601. 

East  Side  School  District,  San  Diego,  Cal. — Bond  Sal 

$1,600   '•'  ,    6-9-year    (serial)    school-building 
bonds  were  awarded  to  W.  F.  Johnston  of  Los  Angeles  at 
L07.625.      Denomination  $400.      Date  Nov.  8  1905.      L 
annua  ly. 
Emporia  (Kan.    School  District. — Bond  Sale. — On  Dec.  1 
$10,000  4',  ding  bonds  wei  led  to  W.  J.  11. 

&   -  ind,  at   par  less  or  expenses. 

-  1  ,000.      Date   Jan.    1    1906.      ll  31    -  •nii-an- 

:l.     Maturity  Jan.  1  1926. 

Enterprise  ,■  Ala . — Bond    E  —An    el  will    be 

-  town  •  □  of  issuing  v  i  ■">  '>"(» 

luilding  be; 

Findlay,  Ohio.—  Bond  Sale.— On   Dec.  16  the  $9,000  5% 

1-"-  serial)  Washington  31  ing  bond-  described 

in  V.  81,  p.  1571,  were  awarded   to  W.  R.  Todd  &  Co.  of 

Cincinnati  for  - 

Fresno,  Cal.— Bon      -         -On  D  $75,000  city- 

hall  and  tl      -  :  75,000  -  d   in   V.   81 ,   p. 

i  N.  W.  H  of  Chicago 

$263,108. 

Galion     Ohio     School  District.—  ' 
ird  of  Education  has  authorized  the  *  •  000 

funding  bonds. 

Q  ..up,   N.   M.— .', 

lid- 

thority  p  Vet  of  <  vem- 

\j,  xjc  71  to  .:  held 

Dec'.|5.^Int<  ■        ^  "rl:  rit-v-     ^,:1" 


turity  thirty  years,  subject  to  call  after  twenty  years.  I''.  \\  . 
Meyers  is  Tom  n  Clerk. 

Geneva  (HI.)  School  District  No.  W}.—Band  Serf«.— We 
are   informed   that    an   issue  of  $5,000  school-building   bonds 

voted  at  an  election  h.ld  Dec.  i  has  been  sold  to  N.  W. 
lianas  A;  Co.  "i  Chicago. 

Gibbon,  Buffalo  County,  Neb.     Bonds    Wot  Sold.     Owing 

to  a  temporary,  injunction  restraining  the  issuance  of  the 

000    •">','     5-20-year    (optional)    coupon    water    bondi 

offered  on  Dec.   i">.  the  same  were  not  awarded.     The  Buit 

was  brought  by  Frank  llershev.  a  taxpayer,  who  contends 
that  although  the  proposition  to  issue  these  bonds  carried 
by  one  and  two-thirds  votes  over  the  two-thirds  required, 
yet  some  votes  were  cast  by  persons  not  entitled  to  do  -.p. 
and  thai  therefore  the  question  really  failed.  See  V.  81,  p. 
1624,   for  description  of  securities. 

Great    Barrington    (Mass.)    Fire    District. — Purchaser    oi 
kit.— We  are  informed  thai   only  $5,000  of  the  $5,000 

Last  Mountain  Reservoir  clam  bonds  and  the  $5,500  Berk- 
shire Heights  reservoir-repair  bonds  mentioned  in  last 
week's  issue  have  been  sold.  The  purchaser  of  the  bonds 
was  the  Berkshire  County  Savings  Bank  of  Pittslield  and 
th  •  price  paid  par  for    1   per  cents. 

Hackensack,  N.  S.—Bond  Sab  .  -This  place  recently  sold 
a:  private  sale  to  the  Hackensack  Trust  Co.  at  par  $125,000 
I',  refunding  bonds.  Securities  are  dated  Dec.  1  1905 
and  will  mature  on  July  1  as  follows:  $6,000  in  1907  and 
in  1908,  $5,000  yearly  from  1909  to  1919  inclusive,  $4,000 
yearly  from  1920  to  1933  inclusive  and  $2,000  in  1934. 
The  award   was  made   about    the   middle  of    November. 

Hanover  Township  School  District,  Morris  County,  N.  J. — 
Bond  Election. — Steps  will  be  taken  in  this  district  to  vote 
on  a  proposition  to  issue  $40,000  bonds  for  three  school 
buildings.  The  question  of  issuing  such  bonds  was  fa- 
vorably   voted  upon    at    the    election    held  July  6  1905,  but 

their   legality  was  subsequently  disapproved  by  the  State 

Attorney-General  for  the  reason  that  the  resolution  did  not 
specify  the  amountQto  be  used  for  each  school  house,  but 
only  mentioned  the  one  lump  sum  of  $40,000. 

Hattiesburg,  Miss. — Bonds  Authorized. — The  City  Council 
has  decided  to  issue  $150,000  street-paving,  $35,000  water- 
works-improvement and  $15,000  sewer  bonds. 

Hazlehurst,  Miss. — Purchaser  of  Bonds. — The  Mississippi 
College  was  the  purchaser  of  the  $10,000  5%  water  and  light 
bonds,  the  sale  of  which  was  mentioned  last  week.  Denomi- 
nation of  bonds  $500.  Date  Oct.  1  1905.  Interest  annually 
in  April.  Maturity  twenty  years,  subject  to  call  after  five 
years.     The  price  paid  was  par  and  interest. 

HLbbing,  Minn.— Bond  Sale.—  On  Dec.  19  the  $100,000 
•")'  J  funding  bonds  described  in  V.  81,  p.  1687,  were  awarded 
to  W.  J.  Hayes  &  Sons  of  Cleveland  at   104.231. 

Hobart,  Okla. — Bonds  Voted. — The  proposition  to  issue 
S25.000  5%  30-year  water-works-extension  bonds  carried 
at  the  election  held   Dec.    12. 

Hope  (Ind.)  School  District.  Bonds  Authorized. — It  is 
stated  that  an  issue  of  ^5.000  school-house  bonds  has  been 
authorized. 

Hughes  Springs  (Tex.)  Independent  School  District. — 
Bond  Sale. — The  State  Board  of  Education  on  Dee.  15 
purchased  at  par  and  interest  an  issue  of  $6,800  5%  10-40- 
year  (optional)  school-house  bonds  of  this  district  dated 
"April    1    1905. 

Johnson  City,  Tenn. — Bond  Election  Not  Held.—'Y\u-  pro- 
posed election   NOV.  30  to  Vote  oil  the  Lsllancc  of  $35,000  5% 
school-building  bonds,  we  are  informed,  did  not   take  pin 
and  no  vote  ha-  yet  be<  a  ordered  on  this  qui  stion. 

Joplin,  T&o.—liomis  Voted. — The  election  Dee.  5  resulted 
in  a  vote  of  631  to  245  in  favor  of  the  proposition  to  issue 
--'•"i.OOO  5%  5-20-year  (optional)  jail  bonds.  Late  of  sale 
not   yet   determined. 

Kansas  City,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Jan.  8  1906  by  Jay  H.  Neff,  Mayor,  and 
Gus  Pearson,  Comptroller,  for  $150,000  1%  coupon  park 
and  boulevard  bonds.  Date  Jan.  1  L904.  Denomination 
$1,000.  Interest  semi-annually  at  office  of  City  Treasurer 
or  at  the  Oriental  Bank  in  New  York  City,  at  the  option  <•( 
the  holder.  Maturity  Jan.  1  1924.  Each  bid  must  be 
made  on  a  blank  form  furnished  by  the  city  and  must 
accompanied  by  a  certified  cheek  on  a  national  bank  in 
Kansas  city,  payable  to  the  City  Comptroller,  for  l"  ,  of 
amount  of  bid.  Tie-  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  &  Hubbard,  New  York  City,  and  their 
opinion  to  thai  or  duplicate  thereof,  will  be  delivi 

to  the  purchaser  or  purcha  aid  bonds. 

'/'In  official  notict  "/  this  bond  offering  wtll  be  foun 
the  advertiseme\  •■  ■         tin-   Department. 

King    County    (Wash.)    School    District    No.    43. 
SaU  .     • 

bond-  led  to  N.  ^ 

II  :  •  r  i-  &  Co   ■  ."  <  !hicag  -     208  foi    i ' . 

rities  are  dated  I  tec.   '  5   1905. 

Lake  City,  Columbia  County,  Fla.     /  </.      Pro- 

will  be  recei  -.1  7  p.  27  by  the  Bo 
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of  Bond  Trustees,  J.  C.  Sheffield.  Chairman,  for  $30,000  5% 
gold  coupon  bonds.      Authority  Chapter  5509,  Laws  of  1905. 
Denomination  $1,000.     Date  Sept.  1,  1905.     Interest  semi- 
annual.    Maturity  Sept.  1  1935.     Certified  check  for  SI, 000 
required. 

Lake   County    (P.    O.    Crown   Point),    Ind. — Bonds    Not 

Sold.—Ni,  sale  was  made  on  Dec.  16  of  the  $48,800  \Y2% 
and  the  $6,586  4>£%  gravel  road  bonds  described  in  V.  81, 
p.  1625. 

Lancaster  (Pa.)  School  District. — Bond  Sale. — On  Dec. 
20  an  issue  of  $80,000  4%  high-school  district  bonds  was 
awarded  to  J.  B.  Long  &  Co.  of  Lancaster  at  106.38.  De- 
nomination $1,000.  Date  July  1  1905.  Interest  semi-an- 
nual.    Maturity  from  1924  to  1931  inclusive. 

L'Anse,  Mich. — Bond  Sale. — We  are  just  advised  of  a 
sale  which  took  place  last  October  of  $10,000  5%  light- 
plant  bonds.  These  bonds  were  sold  to  the  National  Bank 
of  Houghton  at  par.  Denomination  $500.  Interest  April 
and  October.  Maturity  one  bond  yearly  beginning  in  1910, 
securities  being  subject  to  call  at  any  time. 

La  Porte  County,  Ind. — Bond  Sale. — On  Dec.  14  $13,- 
742  40  6%  drainage  bonds  were  awarded  to  A.  J.  Hickey  of 
La  Porte  at  103.638.  Date  Dec.  1  1905.  Interest  semi- 
annual. Maturity  $1,142  40  on  Dec.  1  1907  and  $1,400 
yearly  thereafter  until  1916.      Following  are  the  bids: 

A.  J.  Hickey.  La  Porte $14,242  40  B.D.Bush  &  Co.,  Indianap'llsS14,097  40 

Hoehler  &  Cummings,  Toledo.  14,187  90  Sec.  Sav.  Bk.  &  Tr .Co. .Toledo  14,087  40 
S.  A.  Kean,  Chicago 14,146  40  W.  J.  Hayes  &  Sons,  Cleveland  14,040  40 

Laurinburg,  N.  C. — Bond  Offering. — Proposals  will  be 
received  until  11a.  m.  Jan.  16  1906  by  F.  L.  Bundy,  Mayor, 
for  $45,000  5%  bonds,  for  the  purpose  of  refunding  electric- 
light  bonds,  to  pay  outstanding  debt  and  to  establish  a 
water  and  sewer  system. 

Lincoln,  Kan. — Bonds  Authorized. — The  issuance  of 
$34,500  water  and  light  bonds  at  not  exceeding  6%  interest 
has  been  authorized.  Denomination  $1,000,  except  one 
bond  for  $500.  Maturity  $1,000  yearly  in  12,  in  13,  in  14 
and  in  15  years;  $2,000  yearly  from  16  to  30  years,  when 
the  remaining  $2,500  will  mature;  all  bonds  are  subject 
to  call  after  five  years.  The  city  has  no  debt  at  present. 
Date  of  sale  not  yet  determined. 

Lockhart,  Tex. — Bond  Election. — An  election  will  be  held 
Jan.  16  1906  to  vote  on  the  question  of  issuing  $5,000  street 
bonds. 

Maiden,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $80,000  for  four  months  from  the  Eliot  National  Bank 
of  Boston  at  4.58%  discount.     Following  are  the  bids: 

Discoxinl.)  Discount. 

Eliot  Nat.  Bank,  Boston 4.58%  Jose,  Parker  &  Co.,     [for  $50  000.4.63% 

Blake  Bros.  &  Co.,  Boston 4.61%       Boston tfor  $30,000.4.89% 

Bond  &  Good  win .  Boston 4 .875  %  I 

Marion,  Ohio. — Bond  Ordinance  Repealed. — The  City 
Council  recently  repealed  an  ordinance  providing  for  the 
issuance  of  $22,000  street-assessment  bonds. 

Melrose  Sanitary  District,  Alameda  County,  Cal. — Bonds 
Voted. — Bond  Offering. — This  district  on  Dec.  6  by  a  vote 
of  81  to  16  authorized  the  issuance  of  $31,000  5%  20-year 
sewer  bonds  dated  Jan.  1  1906.  Proposals  for  these  bonds 
will  be  received  at  any  time  by  John  McDonald,  Secretary. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 
Sale. — The  $8,000  4%  refunding  bonds  mentioned  in  last 
week's  issue  have  been  sold  to  Charles  W.  Kent  of  New 
Brunswick  for  $8,160  80  and  the  $30,000  4%  road  bonds 
were  disposed  of  to  the  First  National  Bank  of  South  River 
for   $31,020. 

Milan  (Ohio)  School  District.—  Bond  Sale.— On  Dec.  16 
the  $2,288  05  iy2%  coupon  funding  bonds  described  in  V. 
81,  p.  1450,  were  awarded  to  the  American  Banking  Co. 
of  Sandusky  at  100.959  and  accrued  interest.  Following 
are   the   bids: 

Amer.  Banking  Co  ,  Sanduskv.$2,310  OOlHavden,  Miller  &  Co.,  Cleve._ .$2,298  35 
Lamprecht  Bros.  &  Co.,  Cleve.  2,298  SO  I  New  First  Nat.  Bank,  Columbus  2,293  05 

Montville,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  to-day  (Dec.  23)  by  Dan  D.  Home, 
First  Selectman,  for  $30,000  4%  coupon  refunding  bonds. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  Union  Bank  of  New  London.  Maturity 
Jan.  1  1936.  Bonded  debt  at  present  $30,000;  floating 
debt  $25,000.     Assessed  valuation  1904  $1,001,437. 

Moose  Jaw,  Sask.— Sale.— On  Dec.  18  the  $30,000  5% 
50-year  water  and  light  extension  debentures  described  in 
V.  81,  p.  16SS,  were  sold  to  J.  W.  Nay  of  Regina,  Sask. 
for  $31,706. 

Mount  Olive  Graded  School  District,  N.  C. — Bond  Sale. — 
Referring  to  the  offering  of  $5,000  5%  bonds  by  J.  F.  Ange, 
mention  of  which  was  made  in  last  week's  issue,  we  are  now 
advised  that  this  is  not  an  original  offering  but  the  proffering 
of  part  of  an  issue  of  $10,000  5%  gold  coupon  bonds  of 
which  J.  F.  Ange  was  the  purchaser.  Denomination  $500. 
Date  July  1  1905.  Interest  annually  at  the  Bank  of  Mount 
Olive.  Maturity  twenty  years,  subject  to  call  after  ten  years. 
Bonded  debt  of  town  $10,000.  Assessed  valuation  real 
$326,218,  personal  $228,450,  these  figures  being,  it  is  esti- 
mated, about  two-thirds  of  the  actual  value. 

Murray  Graded  Common  School  District  No.  35,  Calloway 
County,  Ky. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Jan.   1   of  $12,400  5%  coupon 


school-building  bonds.  Bids  for  these  bonds  will  be  re- 
ceived  until  1  p.  m.  on  that  day  by  Rainey  T.  Wells,  Secre- 
tary.    Denomination   $400.     Date   Jan.    1    1906.     Intei 

ii-annually  at  the  Citizens'  Bank  of  Murray.  Maturity 
twenty  years,  subject  to  call  after  five  years.  Bonds  are 
issued  under  the  authority  of  Chapter  113,  Section  4481 
of  the  Kentucky  Statutes;  also  vote  173  to  7  at  election  held 
Sept.  30  1905.  Bonded  debt  this  issue.  Assessed  valua- 
tion  1901  1683,000. 

Nampa,  Canyon  County,  Idaho. — Bond  Sale. — On  Dec.  11 
the  $12,000  53^%  10-20-year  (optional)  coupon  sewer  and 
the  $15,000  5^%  10-20-year  (optional)  coupon  water-works 
bonds  described  in  V.  81,  p.  1625,  were  awarded  to  John 
Nuveen  &  Co.  of  Chicago  at  103.174  and  interest.  Follow- 
ing are  the  bids: 


John  Nuveen  &  Co.,  Chicago.. $27. 857  00 
MacIJonald, McCoy  &  Co., Chic  27,758  70 

C.  H.  Coffin.  Chicago 27,676  00 

Browne-Ellinwood  Co.,  Chic.  27,637  00 


Lawrence  Barnum  &  Co..  X.Y.$27,500  00 
Morris  Bros..  Portland.  Ore. . .  27,423  90 
Trowbridge  &  NiverCo.,  Chic.  27,275  00 
S.  A.  Kean,  Chicago 27,013  00 


We  are  informed  that  bonds  will  be  dated  about  Jan.  ] 
1906. 

New  Bedford,  Mass.—  Bond  Sale. — On  Dec.  14  $40,000 
4%  school  bonds  were  awarded  to  N.  W.  Harris  &  Co.  of 
Boston  at  104.072— a  basis  of  about  3.533%.  Following 
are  the  bids: 

N.W.  Harris*  Co..  Boston 104.0721  Merrill,  Oldham  &  Co.,  Boston..  103.429 

Farson.  Leach  &  Co..  Boston 103.867  R .  L .  Day  <fc  Co .,  Boston 103 .27 'J 

Blodget,  Merrltt  &  Co.,  Boston. -.103 .53     Blake  Bros.  &  Co.,  Boston 103.23 

Geo.  A.Femald  &  Co.,  Boston    ..103.52     Adams  &  Co.,  Boston 103.23 

Jackson  &  Curtis,  Boston 103.461  Jose,  Parker  &  Co..  Boston 102.7185 

Securities  are  dated  Dec.  1  1905.  Interest  semi-annual. 
Maturity  $2,000  yearly  on  Dec.  1  from  1906  to  1925  inclusive. 

Newport,  Ky. — Bond  Sale. — On  Dec.  6  an  issue  of  $19,00a 
5%  8J^-year  (average)  sewer  bonds  was  awarded  to  Albert 
Kleybolte  &  Co.  of  Cincinnati  for  $20,710  50 — a  basis  of 
about  3.75%.  This  sale  was  erroneously  reported  in  some 
of  the  papers  as  having  been  made  to  Rudolph  Kleybolte  & 
Co. 

Niagara  Falls,   Ont. — Debenture  Sale. — On   Dec.    14   the 

$16,785  37  5%  brick-pavement-roadway  debentures  de- 
scribed in  V.  81,  p.  1625,  were  awarded  to  Wm.  C.  Brent 
of  Toronto1  at  108.064.     Following  are  the  bids: 


Wm.  C.  Brent,  Toronto 818,139  00 

Canadian  Sec,  Ltd.,  Toronto.  18.127  00 
H.  O'Hara  &  Co..  Toronto.  _.  18,101  50 
G.  A.  Stimson  &  Co.,  Toronto  18,101  00 


Bk.  of  Hamilton,  Niagara  Falls$18,044  27 
Ontario  Securities  Co.,  Toronto  17,943  00 

H.  E.Smith.  Montreal 17,817  67 

A.  E.  Jarvis  &  Co.,  Toronto..   17,804  00 


Wood,  Gundy  &  Co..  Toronto  18,052  00|Dom.  Securities  Corp.  Ltd 171803  00 

Norfolk  County,  Mass. — Note  Sale. — On  Dec.  19  $10,000 
4%  notes  maturing  July  1  1921  were  awarded  to  Blodgett, 
Merritt  &  Co.  of  Boston  at  105.45. 

Norwood,  Ohio. — Bonds  Defeated. — The  proposition  to 
issue  $50,000  city-hall  bonds  failed  to  carry  at  the  election 
held  Dec.  19,  the  vote  being  160  for  and  187  against  the 
issue. 

Oakley,  Hamilton  County,  Ohio. — Bond  Sale. — On  Dec. 
16  the  $2,970  4%  20-year  sewer  bonds  dated  Nov.  15  1905 
and  described  in  V.  81,  p.  1510,  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  103.282  and  accrued  interest. 
Following  are  the  bids: 

Seasongood  &  Mayer,  Cincin..  .$3,067  50 1  German  National  Bank,  Cincin. $3,016  33 
W.  R   Todd  &  Co.,  Cincinnati.  3.030  001  Albert  Kleybolte  &  Co.,  Cincin.  3,014  55 

M.E.Beman  Thurman 3,021  50  Weil,  Roth  &  Co.,  Cincinnati, 

I      (for  S2.900) 2,948  00 

Ocean  Park,  Cal. — Bonds  Voted. — The  election  Dec.  11 
resulted  in  favor  of  the  propositions  to  issue  the  following 
bonds: 

$20,000  5%  1-40-year  (serial  sewer  bonds. 

10.000  5%  1-40-year  (serial)  fire  bonds. 

5,000  5%  1-20-year  (serial)  city  hall  and  jail  bonds. 

10,000  5%  1-40-year  (serial)  garbage-crematory  bonds. 

5.000  5%  1-20-year  (serial)  city  hall  and  jail  site  bonds. 

Denomination  of  bonds  $250.  Interest  semi-annually  at 
office  of  City  Treasurer. 

Oklahoma  Cttvy,  Okla. — Bids  Rejected— Bond  Offering. — 
Local  reports  state  that  all  bids  received  on  Dec.  16  for  the 
$450,000  4J^%  water  and  sewer  bonds  described  in  V.  81, 
p.  1688,  were  rejected.  Proposals  are  again  asked  for  these 
bonds,  this  time  until  Jan.  10  1906. 

Omaha,  Neb.—  Bond  Sale.— On  Dec.  15  the  $90,000  4% 
20-year  coupon  sewer  bonds  described  in  V.  Si,  p.  1688 
were  awarded  to  the  United  States  National  Bank  of  Omaha 
at  103.589  and  the  $60,000  4%  20-year  coupon  fire-engine- 
house  bonds  were  disposed  of  to  J.  L.  Brandeis  &  Sons  of 
Omaha  at  104.061.     The  following  bids  were  received: 

$90,000  $60,000 

Sewer  Bonds .  Fire  Bonds . 

V.  S.  National  Bank,  Omaha $93,212  10  $62,141  40 

J.  L.  Brandeis  &  Sons,  Omaha 92,931  00  62.437  00 

Blodget.  Merritt  &  Co.,  Boston 92,853  00  61,902  00 

Spilzer  &Co.f  Toledo. ... 92,745  00  61.830  00 

N.  W.  Harris  &  Co..  Chicago 92,327  00  61,55100 

Seasongood,  Mayer  &  Co.,  Cincinnati 91,827  00  61,218  00 

W.  R.  Todd  &  Co.,  Cincinnati 9Q,?50  00  

Securities  are  dated  Jan.   1   1906. 

Orosi  School  District,  Tulare  County,  Cal. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Jan.  6  1906 
(postponed  from  Nov.  20  1905),  by  the  Board  of  Trustees 
at  the  office  of  Henry  Newman,  County  Treasurer  (P.  O. 
Visalia)  for  $15,000  5%  gold  school  bonds.  Denomination 
$1,000.  Interest  annual.  Maturity  $1,000  yearly,  begin- 
ning six  years  after  date.  Certified  check  for  10%  of  amount 
bid,  payable  to  Henry  Newman,  County  Treasurer,  required. 

Palestine,  Tex. — Bond  Election. — The  City  Council  has 
called  an  election  Jan.  18  1906  to  vote  on  the  question  of 
issuing  $20,000  school-house  bonds.  These  bonds  were 
voted  at  an  election  held  Nov.  10,  but  the  State  Attorney- 
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General  has  declared  that  election  illegal, owing  to  an  error 
in  the  ordinance. 

Palo  Alto,  Cal. — Bond  Election  Proposed. — Steps  arc  being 

taken    to    Submit    to    B    VOte    Of    the    people    tin-    question    of 

issuing  S50, 000  water  and  light,  $10,000  town-hall,  $15,000 
park.    §10,000    sewer-extehsion    and    15,000    Btorm-drain 

bond-. 

Paris,  Tex. — Bonds  Registered.— The  State  Comptroller  on 
Dee.  9  registered  the  following  bonds: 

jso.otH)  4V.  30-50-jear  (optional)  street-Improvement  bonds.  Date  Auk.  in 
35,000  ■«'■..',  20-10-year  (optional)  school-house  bonds.     Date   lug.  in  1908 
6.50043*"   10-40-year  (optional)  Mwar-fionBtrucUon  bonds.    Date  Aug.  in  1905, 

Patchogue,  N.  Y. — Xo  Action    Yet  on   Bond  Issue.— We 
are  informed   that    no  action   has  yet   been   taken  Looking  to 
issuance  of   the   $16,000   Ocean    Avenue   improvement 
bonds  authorized  at    the  election  held   Nov.    14. 

Paul's  Valley,  Ind.  Ter. — Bond  Offering. — Proposals  will 
be  received  at  any  time  by  the  Mayor  for  §25.000  .".'  , 
20-year  school-house  bonds.  Denomination  to  suit  pur- 
chaser. Dale  when  issued.  Interest  January  and  July  at 
the  National  Hank  of  Commerce,  New  York  City.  Bonds 
are  exempt  from  taxes.  Certified  cheek  for  $500,  payable 
to  J.  F.  Myers,  Mayor,  required.  Bonded  debt  at  presenl 
$43,000.     Assessed  valuation  8720.000. 

Pembroke,    Ga. — Bonds    Voted. — By    a    unanimous    vote 

78  to  0)  this  town  on  Dec.  5  authorised  the  issuance  of  $8,000 

school-building   bonds.     Interest    annually   on   Jan.  1. 

Maturity  one-third  in  ten  years,  one-third  in  twenty  years  and 

one-third  in  thirty  years. 

Perry,  Nobles  County,  Okla. — Bond  Election. — An  election 
will  be  held  in  this  city  on  Jan.  30  1906  to  vote  on  the  ques- 
tion of  issuing  $25,000  water-works  bonds. 

Phillips  (Wis.)  School  District. — Bonds  Defeated. — This 
district  on  Dee.  -1  defeated  a  proposition  to  issue  $25,000 
school  bonds.   The  question  was  lost  by  six  votes. 

Pleasant   Grove,   Utah. — Bids  Rejected — Bond  Sale. — The 

following  bids,  all  of  which  were  rejected,  were  received  on 

Dec.  1  for  the  §9.900  ii<  ,    20-year  gold  coupon  water-works 

bonds  dated  Dee.   1   1905  and  described  in  V.  81,  p.   1204: 

Albert  C.  Case.  New  York.. .$11,044  45|r.  H.  Coffln.  Chicago S10.501  00 

Denison.   Prior   A   Co..   Cleve.                     |E.  H.  Rollins  A  Sons,  Denver.    10.300  00 
A   Boston lO.suo  00  S.  A.  Kean.  Chicago in. 147  no 

MacDonaid.  McCoy  &  Co.. (.'hie   10.533  00  G.  C.  Whltmore,  Nepal 10.04s  ::, 

On  Dec.  13  these  bonds  were  sold  to  the  State  Land  Board 
of  Utah  for  §11.142  45. 

Potter  County,  Tex.— Bond  Election. — An  election  will 
be  held  Jan.  2  1906  to  vote  on  the  question  of  issuing  §20,000 
"i-40-year  (optional)  bridge  bonds. 

Redding,  Cal. — Purchaser  of  Bonds. — We  are  advised  that 
the  purchaser  of  the  §145.000  5%  bonds  of  this  city  recently 
awarded  for  a  premium  of  §7.500  was  X.  \V.  Halsey  &  Co. 
of  Chicago.  These  bonds  were  issued  §70.000  for  street 
purposes.  §00.000  for  sewers  and  $15,000  for  a  city  hall. 

Red  Jacket,  Mich. — Bonds  Voted. — This  village  on  Nov.  27, 
by  a  vote  of  158  to  5,  authorized  the  issuance  of  §125,000 
street-improvement  bonds.  Full  details  of  issue  and  date  of 
sale  not  yet  determined. 

Rexburg,  Idaho.— Bond  Election. — An  election  will  be  held 
Jan.  8  1900  to  vote  on  the  question  of  issuing  §25,000  5% 
10-20-year  (optional)  water  bonds. 

Rockingham  Township,  Rockingham  County,  N.  C. — 
Bond  Offering.  —  Proposals  will  be  received  until  12  m. 
Feb.  5  1906  by  H.  8.  Ledbetter,  Chairman  of  Commis- 
sioners (P.  O.  Rockingham),  for  §15,000  6%  30-year  road 
bonds. 

St.  Bernard,  Ohio.— Bond  Sale. — On  Dec.  19  the  $1,391 
4',  1-10-year  (serial)  Philomena  Street  sewer-assessment, 
the  $2,992  50  4%  1-10-vear  (serial)  Ross  Avenue  sewer- 
assessment  and  the  $1,183  50  4%  2-10-year  (serial)  Mitchell 
Avenue  assessment  bonds,  described  in  V.  81,  p.  1573,  as 
well  as  $953  73  4C'(  Albert  Street  improvement  bonds,  were 
awarded  to  the  First  National  Bank  of  Elmwood  Place  at 
par  and  interest. 

Salem,  Mass. — Temporary  Loan. — This  city,  it  is  stated, 
has  borrowed  temporarily  $10,000  from  the  Salem  Five-Cent 
Savings  Bank. 

San  Jose,  Cal. — Bonds  Voted. — The  election  Dec.  12  re- 
sulted in  favor  of  the  propositions  to  i--u<-  s  100.000  park- 
improvement,  §175.000  sewer-extension.  >:;.">  .000  .-ehool- 
buildinu  ^40.000  fire-apparatu-  and  §5.000  -tone-crusher 
4'  ,     1-40-year    (serial  |    bond-. 

San  Mateo,  Cal. — Bonds  Voted  and  Defeated. — This  ci1 
Nov.  25  voted  in  favor  of  issuing   l1..',    bridge  and  Bta 
bonds  to  the  amount  of  $3,200,  and  d(  propositions  to 

ssu  ■  Griffith  Ave.  bridge  and  Library  site  lend-  to  the  amount 
of $11 ,200 

Santa  Ana,  Qal.—Date  of  Bond  I  reports 

iat  the  election  to  vote  on  the  question  of  i  ming  the 

stric-light,  the  $50,000  000 

el  and   bridge  bon  in   V.  81,  p.  1512,  will 

be   held   on   Jan.    10    1000. 

Santa  Monica,  Cal.     B 

1,000   Wat'  i    I 

Bond  Offering.  — 1\  1  until  8  p.  m. 

I.      <      .        IP 

-'.'■ 


lowing  bond 


SU.oon  :.  ir  (serial)  coupon  gtorra-draln-lmprovemsnt  bonds  "i  s.mk)  each. 

17. .">oii  5  (serial)  coupon  Ore-apparatus  bonds  of  *.">im»  each. 

lo.d  rial)  coupon  crematory-Improvement  bonds  of  1500  each 

i  30-yoar  (serial)  coupon  limine  Improvement  bonds  or  «6oo  each. 
1-13-ycur  (serial)  coupon  brldue-lmprovomcnl   bunds  of  $500  each. 
37.000  3      I  pon  sewer-improvemenl  bonds  or  11,000  each. 

All  bonds  arc  dated  Jan.    I    1906.       Interest   semi-annually 

at  the  offloe  of  the  city  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser.     Certified  check  for  1',  of  the  par  value 

of  the  bonds  bid  for,  payable  to   the   1'n  -ident  of  the    Board 

of  City  Trustees,  required. 

Santa  Monica  City  School  District,  Los  Angeles  County, 
Cal. — Bonds  Refused.  X.  \V.  Halsey  &  Co.  of  San  Fran- 
cisco who  were  awarded  on  Nov  .  7  the  Slid. 0(11)  I1..',  gold 
bond-   of   this   district    (see    V .   81,  |>.    1512,1    have   refused    the 

same.  They  allege  that  there  is  a  technicality  in  the  pro- 
ceedings that  might  invalidate  the  issue  and  therefore  they 
no  not  care  to  take  up  the  bonds  in  advance  of  a  Supreme 
Court    decision    on    the   point. 

Bonds  Voted.  This  district  on  Dec.  9  authorized  the 
issuance  of  $15,000   I '■_.'.    l-10-year  (serial)  school-building 

bonds  by  a   vote  of    L58   to    III. 

Silsbee  School  District,  San  Diego,  Cal.  —Bond  Sale.  - 
On  Dec.  14  §1.000  6%  6-10-year  (serial)  school-building 
bonds  were  awarded  to  \Y .  F.  Johns. on  of  Los  Angeles  ai 
108.15.  Denomination  ,.  §200.  Date  Nov.  8  1905.  In- 
teresl    annual. 

Solano  County,  Cal.  Bonds  Defeated. — The  proposition  to 
issue  $250,000  court-house  and  jail  bonds  Tailed  to  cany  at 
the  election  held   Dec.    12,  the  vote  being  853  in  favor  of  the 

question  and  1,395  against. 

Soler  (Town),  Roseau  County,  Minn. — Bond  Offering. — ■ 
Proposals  will  be  received  until  2  p.  in.  Jan.  20  1900  by 
the  Board  of  Supervisors  at  the  office  of  Theo.  E.  Hauj. 
Town  Clerk  (P.  ().  Haug)  for  18,000  bonds  at  not  exceeding 
li'  ,  interest.  Authority  Chapter  04,  Laws  of  1905.  De- 
nomination $615,  except  one  bond  for  $620.  Date  Oct. 
1  1905.  Interest  annually  on  July  1.  Maturity  $615 
yearly  from  July  1  1911  to  July  1  1922  inclusive  and  §020 
on  July   1    1923. 

Somerset  (Town),  Niagara  County,  N.  Y. — Bond  Sale. — 
On  Dec.  21  $9,000  town  bonds  were  awarded  to  \V.  J. 
Haves  &  Sons  of  Cleveland  at  100.19  for  four  per  cents. 
Authority  Section  189,  Chapter  57,  Laws  of  1899.  De- 
nomination $1,000.  Date  Jan.  1  1906.  Interest  annually 
on  April  1  at  New  York.  Maturity  $1,000  April  1  1907 
and   $1,000   yearly   thereafter.    ■ 

South  Bend  (Ind.)  School  City. — Bond  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  on  Dec.  29  1905  by 
F.  M.  Jackson,  Treasurer  Board  of  School  Trustees,  for 
S  10,000  4%  school  bonds.  Date  Jan.  1  1906.  Interest 
semi-annually  at  National  Park  Bank  of  New  York  City. 
.Maturity  $4,000  yearly.  Certified  check  for  :>%  of  amount 
bid  payable  to  the  School  City  required.  Bids  must  be 
made  on  blanks  provided  for  the  purpose  by  the  Board. 

South  Pasadena  (Cal.)  School  District. — Bonds  Defeated. — ■ 
Local  reports  state  that  at  the  election  held  Dec.  9  a  proposi- 
tion to  issue  $70,000  high-school  bonds  failed  to  carry  by 
four  votes. 

Spartanburg  (S.  C.)  School  District. — Description  of 
Bonds. — We  are  informed  that  the  $30,000  4%  school- 
building  bonds,  the  sale  of  which  was  mentioned  in  last 
week's  issue,  were  purchased  by  Seasongood  &  Mayer  of 
Cincinnati  at  par  less  $670.  Denomination  $500.  Date 
Jan.  1  1906.  Interest  annual.  Maturity  Jan.  1  1926. 
Bonds  were  authorized  by  vote  of  143  to  3  at  election  held 
Dec.  9  1905.  kVlftil 

Springfield,  Ohio. — Bond  Sale. — On  Dec.  15  the  Trustees 
of  the  Sinking  Fund  purchased  $4,975  10  6%  street  and 
alley-improvement  bonds. 

Staples  Independent  School  District  No.  78,  Todd  County, 
Minn.— Bond  Sale.— On  Dec.  16  the  $8,000  4)4' ;  15-year 
refunding  bonds  described  in  V.  81,  p.  1749.  were  awarded 
to    l'.    M .    Stoddard    &   Co.   of   Minneapolis   for  $8,050.      An 

offer  of  $8,025  wa.-  also  received  from  Welles  &  Dickey  Co. 

of  Minneapolis.  Denomination  of  bonds  §1,000.  Date 
Jan.   1    1900.      lnten-t   -emi-annual. 

Statham,  Ga.— Bond  Sale.— The  $8,000  6%  school- 
house   bond-   mentioned   in    V.   81,   p.    1452,    have   been   sold 

to  fehs  ELobrinson-Humphrey  Co.  of  Atlanta  for  $8,100. 
Denomination  $200.  Dale  March  1  1906.  Mate.iin  $200 
yearly  from    10   to  29  years  and   the  balance  in  30  years. 

Staunton,  Va.     Bond  Sale.    -This  city  has  Bold  at    10 
an   Issue   of  $140,000    i',     10-30-year   (optional)    refunding 

bonds.      Denomination  §500.      Date  Nov.    1    1905.      in 
semi-annual. 

Staunton,  Va.     Bond  Call.     Arista  H  I 

for    payment     Jan.     1     1900.    at     the  ..i 

:  -  of  Baltimore,  or  at  th  I  he 

<  *iiy      I  '  •  hundred     and 

"  A  A,"  dated  Nov.  1   i     I 

i    ■     ! 

ens  Po:nt:  Wis.     fl 
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■  :ood  &  Mayer,  Clncln. .$37,650  00 
fcitrut)u:rs  Savings   &  Hanking 

Co.,  Struthers 37,458  00 

W.J.  Haves  &  Sons,  Cleve...  37,400  00 
Haytlrn,  Miller  &  Co.,  Cleve..  37,100  00 
Hochler  &  Cummlngs,  Toledo.  36,975  50 


Stratford,    Conn. — Bond   Sale. — This   town   has   sold   an 

issue  of  $12,000  refunding  bonds. 

Struthers  School  District,  Mahoning  County,  Ohio. — 
Bond  Sale.— On  Dec.  18  the  $35,000  5%  coupon  high-school- 
buildin^  bonds,  dated  Dec.  18  1905  and  described  in  V. 
81,  p.  1574,  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  107.571  and  accrued  interest.  Following  are 
the  bids: 

Security  Savings  Bank  A  Trust 

Co..  Toledo $36,800  00 

DeniHon,  Prior  &  Co.,  Cleve. 
and  Boston 36.122  00 

Lamprccht  Bros.  &Co.,  Cleve.  30.080  25 

Spltzer  &  Co.,  Toledo 30.070  00 

These  are  the  same  bonds  awarded  last  June  to  F.  S. 
Fuller  &  Co.  of  Cleveland,  which  sale  was  never  consum- 
mated. 

Sumner  County,  Tenn. — Bonds  Defeated. — The  proposition 
to  issue  $100,000  road  bonds  failed  to  carry  at  the  election 
held  Dec.  2,  the  vote  being  760  for  and  1 ,780  against  the  issue. 

Tecumseh,  Okla. — No  Bond  Election  at  Present. — We  are 
advised  that  it  will  be  at  least  two  or  three  months  before 
the  City  Council  will  call  an  election  to  vote  on  the  issuance 
of  about  $50,000  bonds  for  the  construction  of  a  water 
plant.  At  present  a  preliminary  survey  is  being  made  and 
cost  of  works  estimated  in  order  to  determine  whether  or 
not  it  is  advisable  to  build  a  plant  at  this  time. 

Troy,  N.  Y. — Bond  Sale. — On  Dec.  16  this  city  awarded 
an  issue  of  $3,646  49  4%  school-janitors'  salary  bonds  to 
George  M.  Hahn  of  New  York  City  at  100.07.  A  bid  of  par 
was  also  received  from  the  Manufacturers'  National  Bank  of 
Troy.  Date  Oct.  1  1905.  Interest  semi-annual.  Maturity 
Oct.  1  1917. 

Texas. — Warrant  Call. — The  State  Treasurer  on  Dec.  9 
called  for  payment  registered  warrants  on  the  general  revenue 
fund  up  to  and  including  No.  69.657. 

Travis  County,  Tex. — Bonds  Redeemed. — This  county  has 
redeemed  $9 ,000  bridge  bonds  held  in  the  State  School  Fund 
as  an  investment. 

Tulsa,  Ind.  Ter. — Bond  Election. — The  City  Council  has 
decided  to  hold  an  election  to  vote  on  the  question  of  issuing 


$25,000   school   and   $45,000   sewer    20-year   bonds   at   not 
'ding  5%  interest*    Present  bonded  debt  of  city  $80,- 
000;  floating  debt  $12,000. 

Valley  Mills  (Tex.)  Independent  School  District.—  Bonds 
Registered.— On  Dec.  11  $8,000  5%  10-40-year  (optional) 
school-house  bonds  dated  Nov.  1  1905  were  registered  by 
the   State   Comptroller. 

VermiUon  County  (P.  O.  Danville),  111.—  B ids:— Follow- 
ing are  the  bids  received  on  Dec.  12  for  the  $100,000  4% 
1-10-year  (serial)  funding  bonds  awarded,  as  stated  last 
week,  to  N.  W.  Halsey  &  Co.  and  Mason,  Lewis  &  Co.  of 
Chicago: 

N\.W-    HIaU,ey    *   Co-   an(l  IW.  J.  Hayes*  Sons,  Cleve.. $100  697  00 

Mason,  Lewis  <fc  Co  CM.. $101,020  00;  N.  W.  Hams  <fc  Co.,  Chicago  100.682  00 
W.  H.  Todd  A  Co.,  Clncln..  101,000  00  First  Nat.  Bunk.  Danville...  100  700  25 
Mercantile  Tr.  Co..  St.  Louis  100.812  501 

Walnut  Grove  (Minn.)  School  District. — Bond  Election. — 
An  election  will  be  held  in  this  district  some  time  in  January 
to  vote  on  the  question  of  issuing  school-building  bonds. 

Washington  School  District  (P.  O.  St.  Marys),  Pleasants 
County,  W.  Va. — Bonds  Authorized. — The  issuance  of  S7,000 
6%  coupon  additional  school-building  bonds  has  been 
authorized.  Denomination  $700.  Interest  semi-annual. 
Maturity  one  bond  each  six  months.  Bonds  are  exempt 
from  all  taxes.  Date  of  sale  not  yet  determined.  D.  W. 
Dillon  is  Secretary. 

fSWauseon,  Ohio. — Bond    Sale. — On    Dec. "5,18    the   $6,000 

4%  coupon  water  bonds  described  in  V.  81,  p.   1575,  were 

awarded  to  Breed  &  Harrison  of  Cincinnati,  Ohio,  at  102.05 

and  accrued  interest.     Following  are  the  bids: 

Hayden,  Miller  &  Co.,  Cleve... $6, 062  40 
Brighton-German  Bk.  Co.,  Cin.   6,046  60 

W.  J.  Haves  &  Sons   Cleve 6.033  00 

Security  Sav.  Bank  &  Trust  Co., 

Toledo 6,030  00 

Denison.  "Prior  l&    Co.,  Cleve. 

and  Boston 6.017  25 

New  First  Nat.  Bank.  Colum..  6,015  00 

These  bonds  mature  $500  each  six  months  from  Mar.  1 
1916  to  Sept.  1  1921  inclusive. 

Watonga,  Okla. — Purchaser  of  Bonds. — We  are  informed 
that  the  $10,000  6%  10-30-year  (optional)  water  and  the 
$6,000  6%   10-20-year  (optional)   electric-light  bonds,  the 


Breed  &  Harrison,  Cincin $6,123  00 

Weil,  Roth  &Co„  Cincin. 6,103  00 

W.  R.  Todd  &  Co..  Cincin 6,101  00 

Hoehler  &  Cumraings,  Toledo..  6,098  60 

P.  S.  Briggs  &  Co.,  Cincin 6.087  50 

Seasonuood  &  Mayer,  Cincin 6.085  00 

First  National  Bank,  Wauseon.  6,075  00 


INVESTMENTS. 
«150,000 

Kansas  City,  Missouri, 

4%  Park  &  Boulevard  Improvement 
Coupon  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned, 
the  Mavor  and  the  City  Comptroller,  of  Kansas  City, 
Missouri,  until  JANUARY  8,  1906,  at  10  o'clock  a.  m., 
lor  the  purchase  of  all  or  any  part  of  $150,000  four  per 
cent  Park  and  Boulevard  Improvement  Coupon  Bonds, 
of  the  City  of  Kansas  City,  Missouri;  bonds  to  be  of  the 
denomination  of  $1,000  each,  to  be  dated  January  1st, 
1904,  and  to  mature  January  1st,  1924.  Interest  pay- 
able semi-annually.  Principal  and  interest  payable  at 
the  office  of  the  City  Treasurer  of  Kansas  City,  Mis- 
souri, in  Kansas  City.  Missouri,  or  at  the  Oriental  Bank 
in  the  City  and  State  of  New  York,  at  the  option  of 
the  holder. 

The  legality  of  the  bonds  will  be  approved  by  Messrs. 
Dillon  &  Hubbard,  of  New  York,  whose  opinion  as  to 
the  legality,  or  duplicate  thereof,  will  be  delivered  to 
the  purchaser  or  purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished  by 
the  City,  and  must  be  accompanied  by  a  duly  certified 
check  on  a  National  Bank  doing  business  in  Kansas 
City,  Missouri,  payable  to  the  order  of  the  City  Comp- 
troller of  Kansas  City.  Missouri,  for  two  per  cent  of  the 
par  value  of  the  bonds  bid  for.  The  right  is  reserved  to 
reject  any  or  al!  bids. 

Delivery  of  the  bonds  will  be  made  on  January  22, 
1906,  at  eleven  o'clock  a.  m..  at  the  office  of  the  City 
Comptroller  of  Kansas  City,  in  Kansas  City,  Missouri. 
Bids  will  be  received  at  the  office  of  the  Mayor  of  Kan- 
sas City,  Missouri,  in  the  City  Hall  in  said  city,  but  no 
bid  will  be  entitled  to  consideration  unless  received  by 
or  before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and  detailed 
information  with  reference  to  said  bonds,  and  blank 
forms  for  bids  can  be  had  on  application  to  the  City 
Comptroller  of  Kansas  City,  Missouri  or  to  Messrs. 
Dillon  &  Hubbard  of  New  York. 
I.-,  JAY  H.  NEFF, 

|.J  Mayor  o]  Kansas  City,   Missouri. 

GUS  PEARSON. 
>  ''  Comptroller  ol  Kansas  City,   Missouri. 


NEW  LOANS. 


Trowbridge  &Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


HIGH 

GRADE 

INVESTS  ENT  BONDS 

CORR* 

NO  S'OCKS 
SPONOENCE    SOLICITED 

Municipal  &    Q  ecurities 
Corporation  U    Company 

OF  PITTSBURGH,  PA. 

Paid  up  Capital  $200,000.00 


#99,000 

WHITE  PLAINS,  N.Y., 

TAX  BONDS. 

Public  notice  is  hereby  given  that  sealed  proposals 
will  bo  received  by  the  Board  of  Trustees  of  the  Village 
of  White  Plains.  N.  Y.,  on  WEDNESDAY,  THE 
TWENTY-SEVENTH  DAY  OF  DECEMBER  1905,  at 
the  Corporation  Rooms,  Grand  Street,  in  said  village, 
at  8  p.  m.,  for  the  following : 

Ninety-nine  $1,000  tax  bonds  under  Chapter  147  ot 
Laws  of  1905. 

Said  bonds  to  bear  interest  at  the  rate  of  tour  per 
cent  per  annum,  payable  semi-annually.  Bonds  to  be 
dated  December  1,  1905,  and  shall  become  due  and 
payable  fortv  years  thereafter. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  State  or  National  Bank  or  Trust  Company 
for  five  per  cent  of  such  bid.  Checks  of  unsuccessful 
bidders  to  be  returned  to  them. 

The  Board  of  Trustees  reserves  the  right  to  reject  any 
and  all  proposals  necessary  to  protect  the  interest  of 
the  village. 

By  order  of  the  Board  of  Trustees. 

Dated  White  Plains,  N.  Y.,  December  4,  1905. 
JOHN  J.  BROWN, 
President. 

PETER  PAULDING,  Clerk. 


INVESTMENT  BONDS. 


SEND  FOR  LIST. 


DENISON,  PRIOR  &CO. 

CLEVELAND. BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYEK, 

mercantile  Library  Building, 
CINCINNATI. 

sfSSx  CERTIFICATES 

Engraved  on  Bteel  or  lithographed,  or 
partly  printer!  and  partly  lithographed. 
Book  of  one  hundred  certificates  and 
teal  press  $10:  cheaper  styles  as  low  as 
$2  60  for  a  book  of  dtty. 

ALBERT  B.  KING  &  CO.,  806  Broadway,  N.Y 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldg.,  Land-Title  Bldg. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL 


AND 


Public  Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BO§TO\. 

Denver.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CXTf  &  RAILROAD  BONDS, 

Established  1885. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


Dec.  23  1005.  i 


THE  CHRONICLE, 


1811 


sale  of  which  was  mentioned  in 
posed  of  to  (lie  Guthrie  National 
Date    Nov.    1 


V.  si .  p.   1690.  were  <lis- 

Bank  at  it)  i .     Denomina- 

1905.      [nteresl    January    and 


tion    SI. 000. 
July. 

Weatherford,  Tex.    -Bonds     Voted. — The    voir    al     the 

election  on  Dec.  6  on  the  proposition  to  issue  s_'.'>.oi>o 

15-40-year  (opt'Onal)  sewer  construction  bonds  was  168 
for  and  33  against  the  question.     Date    of    sale    not    yet 

determined. 

Webster  County  (P.  0.  Fort  Dodged  Iowa.     Bond  0 
ing. — Proposals  will  be  received  until  11  a.  m.  Jan.  17  1906 
by  U.S.  Holm,   County   Auditor,   for   the    following 
aggregating  1154,900)  at  not  exceeding  ti' ,    interest: 

•  S10.Q00  District  n.i.    l  i.  1,680  acres)  County  Drainage  bonds. 

000  District  \>>  i  acres)  County  Drainage  bonds. 

•'  91.600  District  No.    4  (28.000 acres)  County  Drainage  bonds. 

8.1  \.>     7  k  2,010  acres)  County  Drainage  bonds. 

B  500  t>istru-t  No.  io  ^  4.. m>i'  acres)  County  Drainage  bonds. 

ll.ooo  District  No.  it  i  5,000 acres)  County  Drainage  tuunis. 

12,200  District  No.  u>  i  2,920 acres)  County  Drainage  bonds. 

Denomination  not  over  $500  each.     Interest  semi-annual. 

Bids  are  requested  based  on  one  of  the  following  plans: 
Plan  1  —  Bonds  maturing  one-seventh  yearly  beginning  in 
four  years,  and  subject  to  call  after  three  years.      Plan  2 — 

Bonds  maturing  one-seventh  yearly,  beginning  in  four  years, 
without  option  of  prior  payment.  Each  issue  to  be  bid  for 
separately.     Blank  bonds  to  be  furnished  by  purchaser. 

West  View,  Allegheny  County,  Pa. — Bond  Sale. — On 
Dec.  1  the  $5,000  4^£%  20-year  coupon  municipal-building 
bonds  dated  Dec.  1  1905  and  described  in  V.  81,  p.  157"), 
were  awarded  to  the  Municipal  &  Corporation  Securities 
Co.  of  Pittsburgh  at  104.32.  A  bid  of  104.31  was  also 
received  from  Denison,  Prior  &  Co.  of  Cleveland  and  Boston. 

Winnebago  County,  Iowa. — Description  of  Bonds. — The 
S45.000  6%  drainage  bonds  which  we  reported  sold  in  V.  81, 
p.  1575.  answer  to  the  following  description:  Denomination 
$1,000.  Date  Oct.  1  1905.  Maturity  ten  years.  The 
purchaser  of  these  bonds  was  MacDonald,  McCoy  &  Co.  of 
Chicago  and  the  premium  paid  SI, 220.         £$g 

Winnipeg,  Man. — Loans  Authorized. — At  the  election  held 
Dec.  12  by-laws  providing  for  the  expenditure  of  $050,000 
for  a  gas  plant  and  S250.000  for  a  hospital  carried. 


Woodward,  Okla.  Bond  Offering,  Proposals  will  be 
received  until  12  m.  Jan.  10  1906  (time  extended  from  Dee. 

1905)    by     !•'.     II.     Racer,    Town    Treasurer,    for    S50.000 

I0-30-(optional)  coupon  water-works  bonds.  De- 
nomination $500.  Date  Jan.  1  L906.  Interest  semi- 
annually at  the  fiscal  agency  oi  the  Territory  in  New  York 
City.  Certified  check  for'Sl.ooo.  payable'  to  the  Town 
Treasurer,   required. 

Wooster,  Ohio.    -Bond  Election  Proposed.     There  is  talk 
of  holding  an  election  to  vote  on  the  question  of  issuing 
000  \\  ater-improvement   bonds. 

Yonkers,  N.  Y.  -Bond  Sale.  On  Dec.  18  the  $20,000 
l',  highway-improvement  bonds,  maturing  $5,000  yearly 
on  April  1  from  1907  to  1910  inclusive,  were  awarded  to 
the  People's  Savings  Hank  of  Yonkers  at   100.20.     On  thj 

same  day  the  $14,700    I',    assessment    bonds  maturing   F 

1    1908  were  disposed  of  to  the  Yonkers  Savings  Bank 
ion. oti.     See  V.  81,  p.  1750,  for  description  of  bonds. 

Yonkers  (H.T.)  School  District.  Bond  Sale.  -On  Dec. 
20  the  $106,000  '■•  ,  registered  bond-  described  in  V.  81,  p. 
1750,  were  awarded  to  X.  W.  Ealsey  &  Co.  of  New  York 

City  at  100.077  and  interest.  A  bid  of  105.73  and  interest 
was   also   received    from    W.    J.    Haves    &    Sons   of  Cleveland. 

Bond  Sale.— On   Dee.  21   $75,000    r;  water  bonds  were 

awarded  to  Denning  A  Magoffin  a1  106.25.  Aul  liority  ,  Chap- 
ter 36,  Laws  of  \S7'A.  as  amended  by  Chapter  398, 
haws  of  1904.  Date  Jan.  1  1900.  Interest  April  1  and 
Oct.  1.     Maturity  April  1   1925. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  in.  Jan.  8  1906  by  W in.  1.  Davies,  City 
Auditor,  for  $7,200  5%  sewer  bonds.  Date  Jan.  15  1906. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  SI. 000  yearly  on  Oct.  1  from  1907  to  1912  inclusive 
and  SI. 200  Oct.  1  1913.  A  certified  cheek  on  a  Youngstown 
bank  for  2%  of  the  amount  of  bonds,  payable  to  the  City 
Auditor,  required.  Purchaser  must  be  prepared  to  take 
the  bonds  not  later  than  Jan.  15  1900,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  office  of  tha 
City  Treasurer. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YORK    AND    BOSTON 

8TOOK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
KA  I  I.ROAU  SECURITIES. 


!  INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BARKERS, 

DJAHB8   W 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Dailv  and  Time  Deposits 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


T    B.   POTTER, 

MUNICIPAL  and       DOKiHQ 
CORPORATION      euNU3> 

172  Washington  Street, 
CHICAGO,         •        •        •         ILLS. 

LIST  ON  APPLICATION. 

Specialists   in  New  Jersey  Securities. 

EiSELE   &  KING, 

BANKERS, 

Members  of  Now  York  and  Philadelphia 


Private  Wires  to 

N.  V.  ti  Philadelphia. 


757-73*»  Kroml  St. 
NEW  A  It  W. 


THE   SOUTH. 

Bunlaei*  Opportunities,  I  uvenlnient 
SecuritleM,  Heal  Enlate,  T)  an  l.cr,  .  ■  lue«, 
Industrial  I'ropertlea,  Farm  or  Town 
Aorlgagen  in  all  part*  01   tlie  souili. 

METROPOLITAN    INVESTMENT  C0„ 

UEO.  B.  IBWARDi,  Preildent,  Char'eaton.  B.C. 
Commercial  and  Kinjinclal  A«rt.  Eusiri'-s*  aiid»rta»- 
en  in  all  parte  of  the  world.  Satisfactory  references. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES  &  SONS, 

'LBYBLANII.  OHIO.         BOSTON.  MAM*. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL    STREET, 

NEW  YORK, 

DXALXR8  IN 

INVESTMENT  and  MISCELLANEOUS 
SECURITIES. 

Soclhrrn  Securities  a  Specialty. 


Whiting    Papers 


For  Flpe  Corrcwpondonrc 

and  f»r  General  BuMness  Uses  are 

.   mill.-   :n   LciIkit,    Bond, 

Liii<  n  unil  Fine  Writing  iu  varle.ty. 

WHITING    PAPER    CO. 

Ne*  York.    Philadelphia.    Chicago. 

I  lite  I  llelroke,  .Mass. 


ENGINEERS. 


J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 
J.   G.   WHITK  Ac  CO.,   Limited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila,  P.  I. 


H.  M.  Byllesby  &  Co., 

INCORPOBATED. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

1T1   LASALLKSr.,  CHICAGO. 


The  American  Mfg.  Co. 

MANILA'  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 
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financial 


CAs^APLLUr  $10,000,000 
Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

M'f'rs  Branch,  198  Montague  St.,  Br'klyn. 

Examines  &  guarantees  Real  Estate  Titles. 

Loans  Money  on  Bond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  lo  check,  allowing 
Interest. 

Does  all  Irust  Company  business. 

FINANCE  COMMITTEE: 
In  Charge  of  Banking  Interests. 

ALEXANDER  E.  o  KR,  Chairman. 
EDWARD  T.  BKDFiiED. 
CLARENCE  H.  KEUSET. 
EDGAR  U  MARSTON. 
Wli/LIAM  H.  A  iCHOIiS. 
JAM  IS  H.  OLlPilANT. 
CHARLES  A.  PKABODY 
JACOB  H.  SCHIFF. 
JAMES  .-PEYER. 
EDWARD  U.  STANLEY. 


CLARENCE  H.  KELSEY,  President. 
FRANK  BAILEY,  Vice- President. 

EDWARD   O.  STANLEY,  -id  Vice-President. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK.  L.  SNIFFEN,  Mgr.  IVlnirs'  Branch. 


Atlantic  Mutual  Insurance  Company  Scrip 
et  All  Years  Bought  and  Sold. 


JOHNM.GlLLESPUr 

Sooas  No.  618  Atlantic  8i3*l<l1»j?. 
«M»1   Wall  Street,  NEW  YORK. 

^cconutauts. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public   Accountants" 

(Pennsylvania) 

Stephen    Ulraro    Itu tiding. 
PHILADELPHIA. 

Wall  Street  bxebange  Buiidlng, 
NEW   YORK.. 


WM.  FRANKLIN   HALL 
Accountant, 

Exchange  Buildin«»,      niMTnltf    M  AWhl 
53  State  Street.         BOSION,  MAS8 

Books  audited.    Examinations  and  inveetiga 

tlons  conducted  with  the  utmost 

care  and  efficiency. 

J.  C  K E R R, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  0W42  COHTLANDT.  NEW   YORK. 

Firm  of  W     F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 
128  Broadway,  New  York. 

TELEPHONE— «76S-S769  CORTLANDT. 

l,00MISf00NANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

30  jJi-oad  Street  New  Yurk, 

Tel,  4968  Broad. 

ALFRED   ROSE   &  CO., 

CiiRTli'ILD   FUBL1C  AUCOLNTA1STS 

(New  York  and  Illinois  ), 
56   Pine   Street,    N&W    YORK. 

Tel.  4at'.l  John. 

JAME8  PARK  k  00., 

CERTIFIED    PUBLIC  ACCOUNTANTS 

5i£  Broadway,  Now  York, 
234  LaSaile  Street,  Chicago,   asa 


ffitranctal. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1905. 

The  Trustees,  in  Conformity  with,  the  Charter  of  the  Company,  submit  the  foltowing  statement  of 

its  affairs  on  the  jr*l  of  December,  1004: 

Premiums  on  Marine  Rinks  from  1st  Jauuary,  1904,  to  31st  December,  1904...    $2,909,343  08 
Premiums  on  Policies  not  marked  oft  1st  January,  1904 724,151  84 


Total  Marine  Premiums $3  633.494  92 


Pr^mlnms  marked  ofl  from  1st  January,  1904,  to  31st  Deoember,  1904 

Imprest  received  during  the  year $275,926  58 

Rent  "  "         "  lessTaxes KV7.14*  14        53»':>,074  7? 


$3,ul6,978  35 


Losses  paid  during  tha  v«ar  which  were  estimated 

in  1903  and  previous  yearn $314,124  29 

Losses  occurred,  estlmateo  and  paid  in  1904 771 .957  98 


Less  Salvages $142,418  20 

Re-insurances 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$1,090,082  27 
226,513  19 

«63,5(.9  Of* 


The  Company  has  the  following  Asaeis.  viz.: 

Daited  States  and  State  of  New  York  Stock;  Oity,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  in  Banks  and  Trust  Companies 1,417,543  97 

tieal  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75.0O0     4,364,000  00 


Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351.301  69 


.ggregating $12,63«,243  93 


A  dividend  of  Six  per  oent  interest  on  the  outstanding  certllioates  of  nroflts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  s.e ventu 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  aDd  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  oertifloates  to  be  produoed  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  oent  is  declared  on  the  net  earned  premiums  of  the  Company 
Cor  the  year  ending  31st  December,  1904,  for  which,  upon  application,  certilicates  will  be  issued 
on  and  after  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 


G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMS7NCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON 
VKRNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JO8EPLI  H.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDKRT, 
BWALD  FLEITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCOBl, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP 
THEODORE  P,  JOHNSON, 
LEWIS  CASS  LKDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDKR  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 
W.  H.  H.  MOORE, 


NICHOLAS  F.    PALMEB, 
HENRY  PARISH, 
FREDERIC    A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE    W.    QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GU3TAV  H.  SCHWAB. 
WILLIAM    C.   8TURGE8. 


A.  A.  RAVEN,  President.. 
CORNELIUS  ELDERT,  Vice-Pres't. 
THEO.  P.  JOHNSON,  ad  Vice-Pres't. 
JAS.  L.  LIVINGSTON,  3d  Vice-Pres' 


Baker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 
DEVISERS  OF  BUSINESS  SYSTEMS. 


Onlv  the  Regular  Corps  of  Bonded  Accountants  Officiates. 
We   do    Not   Send    Outside   Men  to   Clients    Under    Anv  Circumstances. 


Tribune  Building, 
CHICAGO. 


350  Broadwav, 
NEW  YORK. 


ONE  PISCE  OF  PAPER  GOOD  THE  WORLD  OVER 


The  standard,  uniform  Money  Order  of  the 
Baukers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Fren  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Cauada,  Mexico,  Cuba,  Europe,  Asia> 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  the  public  are  pour 
am*  proiit, 

WRITE    SOU   PARTICULARS   TO    THE 

BANKERS'  MQUEV  ORDER    ASSOCIATION, 

Bank  of  Discount  iiu«.lifScs.  813-310  Wvwt  59th  ^treor,  J«'ew  Tor' 


re  You  a 
oney  Order 
an 


Ujflmrnertifl 


WJ 


INCLUDING 


financial 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi- Annually) 

Railway  and  Industrial  Section (Quait.riv)       Street  Railway   Section  ( Th T{';Jjy'"*) 

Kntereii  ncconilnp  to  Aot  of  Congress,  In  the  year  1905,  by  William  B.  Dan*  Compant.  In  the  oitloo  of  Librarian  of  Congress.  Washington.  D>  C 
A  weefcly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter—  William  H.  Dana  Company    Publishers.  7H1<  Pino  St.,  N.  Y. 


VOL.   81. 


SATURDAY,     DKrKMBER    30,    1905. 


NO.   2111. 


£he  (Chronicle. 

PUBUSHED  WEEKLV. 

I'ermp  ol  Subscription — Payable  in  Advance 

For  une  lear $10  00 

ffOT  Su    Months 6  oi' 

European  subscription  (including  postage) 13  00 

European  subscription  su  Months  (including  postage) 7  50 

Annual  subscription  in  London  (including  postage) £2  14s. 

81i  Months  subscription  in  lA>ndon  (including  postage) £1  lis. 

Subscription  includes  following  Sections— 
Bank  and  quotation  (monthly)  I  state  aj.t>  Citt  (semiannually) 

BAiiniVA.\'u  iNDfSTHiAL  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  ol  Advertising— Per  Inch  Space 

TVansiem  matter  per  inch  space  (14  aeate  lines) $4  20 

(  Two  Months  (8  tlroos) 22  00 

Btonrnt,^  «„■.,„„«<,  r„„i.  J  Three  Months     (13  times) 20  on 

Standing  Business  Cards  1  gu   M()I)ths  |26  tunes) 50  00 

I  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— Pliny  Bartlett.  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith.  1  Drapers*  Gardens,  E.  C. 

WILLIAM    B.  DANA   COMPANV,   PuhlMi.r., 

Pine  Street.  Corner  ol   Pearl  Street, 
Po.t   OfU.-e   Box   0.1K.  NEW    VORR. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &e..  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-dav  have  been  ?2,955,- 
136.248.  against  S3. 398. 674.251  last  week  and  $2.151 .072.900 
the  corresponding  week  last  year. 


Clearings— Returns  by  Telegraph. 
Week  ending  December  30. 


1905. 


1904. 


Per 
Cent. 


New  York SI. 022, 250,380 


Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities. 
AH  cities,  1  day. 


104. I'M. 460 
106.769,079 
20.348,38; 
1 62,80* 

4.'..:r,o.649 

17. '136.482 

$2,075,788,050 
303.486.924 


$989 
82, 
83 
15, 
126, 
40, 
15, 

H.352 

242 


314.396 
176,341 
815,010 
253.314 
396.465 
400.125 
309.038 

003. 0s9 
017,609 


+  64.0 
+  26.8 

+  33.4 

+  28.8 

+  4 .9 

+  1 1 .8 

+25.1 


5  days 


Total  all  cities  for  week. S2, 955. 130,248      S2. 15 1.072. 900 


$2,379,274,974 
575.861.274 


556 


681,298 

390,002 


I  19.2 

+  3.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
dealings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  December  23,  and  the  results  for  the  corresponding 
week  in  1904.  1008  and  1902  are  also  given.  Contrasted 
with  the  week  of  1904  the  total  for  the  whole  country  -hows 
again  of  31.8  percent.  Outside  of  New  York  the  ihcfl 
1904  is  20. X  per  cent. 


Clearings  al- 


New  York 

Philadelphia  .    . 

i    •• -burgh 

Baltimore 

Buffalo „ 

ington   . 

Albany. 

Rochester 

ton 

Syracuse 

Reading     

Wilmington 

Wllkes-harre   . 
Wheeling    



bam  ton  ... 

Fnnklm 


Wuk  ending  Deccnib- 


1905. 


1904. 


Inc.  or 
Dec. 


1903 


1902. 


2.253.1X13, 

1  16.465. 

59,767, 

32,331, 

5.797, 
5,350, 

1,999, 

l.77:i, 

1.427, 
1.374, 
1,133, 
913, 

579 

326 
310 


471   1 

1-1 
027 

401 

189 

711 

760 

.'ill 

600 


,030.795.420 
129,671.645 

24,445.769 
3.729.181 

:;.r- 
i.-' 

1.12 

1.01  1.291 
I  031.731 


00.907 


+  38.2 

1.006.3V  I  0 

-  1 .'  9 

■  15  6 

6.04 

+31  0 

-'.''1 

-  19  - 

1-10.5 

1,171.047 

•  .11   7 

i.l  i 

11  0 

■  no 

—  19.9 

17' 

s 

I  948, 
1.469, 


Clear i It . 


n  ,,;,  ending  Dccembt 


1905. 


1004 


Inc.  or 
Dei  . 


1902. 


9X5 

221 

281 


a    

Providence 

Hartford 

New  Haven 

Springfield 

ater  . 

Portland 

Fall  River 

Lowell 

New  Bedford 

llolyoke 

Total  New  Eng. 

Chicago .- 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids  .. 

Dayton 

i:\ansvllle    

Springfield,  111  .. 

Kalamazoo 

Akron 

Lexington 

Youngstown 

Canton    

Kockford    

Springfield.   Ohio 

Bloomington 

Qnlncy 

Decatur    

Mansfield   

Jacksonville,   111. 

Jackson 

Ann  Arbor 

Port  Wayne 

South  Bend 


Tot.  Mid.  West 

Sun  Pranclsco   .. 

Los  Angeles 

Seattle    

Salt  Lake  City  . . 

Portland 

Spokane 

Tacoma 

Helena   

largo 

Sioux  Falls 


Total  Pacific 
Kansas  City  ... 

Minneapolis 

Omaha   I 

St.  Paul 

st.  Joseph   

Denver. 

I  let   Moines | 

Sioux  City 

Topcka  i 

port    

Wichita 

ido  Springs 
Cedar  Rapids  . 

Premont i 

Pueblo    __' 

Tot.  of h. West. 

-i    Louie  

New  ( irleans I 

Louisville 

H"'i-ton 

Galveston 

Richmond    , 

Savannah  ' 

Memphis 

Wlinta     

Nashville   

Norfolk     

I  orl  Worth   ... 

Augusta  

nirmlnghnm  . .. 
Little  Rock 
Knoxvllle 
Charleston   ... 
cliattanooea    .. 
Jackson  vflta 
Macon 
Columbus.  I 
Mobile 


181.965.893 
8.865.800 
18.610 
2.32: 

1,970.928 
1,583,324 
1,766.176 
899.218 
586.758 
808,903 
417.01  I 


$ 
134,989.910 
7.18 
2.57; 
1,992.098 
1.355,249 
1,187,395 
1,579,087 
588  073 
466,030 
599,77,7 
484.7. N 


% 

1-23.4 

+  21.4 
+  10.0 
+  46. 41 

+  11.2 
+62.9 
+  130 
+  34.9 
—  14.0 


89,917.117 
O.K. 

1,842,342 
1,373.232 
1,132,817 
r96.073 
,172,090 
993.746 
366,817 

432,037 


1, 


6.1 

2,oe; 

1,381,581 

1.22 
1,309,190 

1.1151,204 
1.100.707 

U.S. 114 
.,031 

482.973 


184,236.980      153.002.300'    +20.4      U4.654.4l8      1 18.013.755 


280.720,628 

26.234.150 

16.401,140 

13.887.097 

10.124.SO0 

7.778.173 

5.942.100 

3.827. SOI 

3.921.203 

2.417.709 

1.783.278 

1.001.121 

903.494 

919.542 

583.400 

707. 719 

590.374 

410.07S 

59  s 

390.985 
446.656 
419,7371 
395.000 
312,119 
295.007 
301,114 
119.002 
807,441 
390.718 


1. 


193.941.023 
23.322.150 
14,844.639 

11.292.427 

'.1.730.414 

2  1. 291 

4,399,100 

3.284.120 

3,400,998 

1.874,783 

1.757.739 

241.220 

832,573 

862,106 

02.",. 200 

510,488 

517.688 

150.943 

547.831 

390,009 

397,989 

333.291, 

350,165 

195.483 

241.888 

220,710 

102.899, 

Not  Included 

Not  Included 


+  34.4 

+  12.5 

+  10.5 

+  23.0 

+  4.0, 

+  25.0| 

+  35.1 

+  10.5 

+  15.1 

+  29.0: 

+  1.5 

+  33.8 

|  s  ;, 

+  6.7 

—6.71 

+  38.6 

+  15.2 

—  10.3 

+  9.3 

—1.3 

+  12.2 

+  12.8 

+  12.8' 

+  59.7 

+  22.0 

+  30.4 

+  15.7! 

in  total 

In  total 


120,116,405 

10,79  1. Mill 

12.406,030 
8,787.688 
5.666,829 
4.043,815 

•1. 007.  Mill 
3,050.871 
2.568.444 
1.700,219 
1.500.810 
1.214,327 

0.-)0.  2Mi 

Mis, 050 
744. 50(1 
447.172 
604,838 
506,148 
458,669 
303.212 
286.553 
276.331 
217. 913 
IH7.47S 
165.697 
191.711 

82,66 


302.098,122 
88,334.941 

9,099.735 
0.071.257 
0.100.000 
4.N47.112 
3,997.817 
4,242.072 

804.597 
1,052.755 

343.407 


13s.075.217 

17,820,700 
12,540,133 

8  2  10.770 

0.551.050 

l.'.'sS.OQO 

3.517,950 

2.388.381 

2,489,980 

1,477.298 

1.390,741 

1.154.949 

490,727 

516.458 

610.000 

444,090 

470.244 

361.673 

482.229 

307.324 

271.690 

305.657 

21  1.370 

171,852 

100.414 

103. 101 

65,037 


76.153.693 

26.513,201 

24.109.92  1 

10.823.468 

8,512.109 

i,  158.904 

7.33 

2.901.171 
I  948.521 
S41.801 
973,892 
1.1139.722 
537.747 
550,179 
380.029 
686,741 


281.913,174 

30.879.278 

8.734.313 

4,510.363 

4.469.178 

3.700.000' 

2.696.9441 

3.255.902 

1.02S.923 

1,9  1.7  1s 

281.380 


60.251,059 

22.S30.648 

19.451.837 

9.014.303 

7,120,802 

5.391.070 

6,118,035 

2.019,  444 

1.532,1  IS 

1.153.733 

79  I.8B9 

886,60] 

51  1,899 

329.309 

234.970 

45s. 30s 


+  28.4I 
+  24.1 
+  11.0 
+  47.9' 
+  36.5 
+  31.0 
+  48.2 
+  30.31 
—  16.0 
+  41.6 
+  22.1 


187.873 

23.456 

5,715 

3.232 

.1.280 

2.905 

2.225 

2.179 

773 

733, 

289, 


301 
.000 
,29  7 
648 
235 
504 
000 
234 
205 
899 
07s 


+  26.4 
+  16.1 
+  24.3 
+14.6 
.  19.5 

17  3 
+  19.9 
+  10.8 
1  22.1 
—27.0, 
+  22  7 
+  17  3 
+  4.4 
+  67.0 
+  01.7 

-     19    V 


44.799.960 

14.774.246' 

15,261,688 

6,080,495 

4.-995.302 

3,102,624 
1,830.860 

1. 2  HI. 221 

1.532.320 

694,388 

806,034 

371.399 


205.907,443 

24.610.264 

4.242.091 

3.109,922 

3,030.421 

2.828.52S 

2.147.2HO 

1,850.000 

702.478 

493.943 

172.591 

43.853.444 

io.  70s,  i,9.; 

12.OS4.649 
0.020.402 
5.508,081 

3,951.095 
3.0110.  115 
1. 5  I  2. lis  1 
1.193. Ills 

1,496.380 

070.985 
667.684 

307.403 


173.700 


141.024 


Total  Southern 
Total  all  a 


91.172.109 

0II.S09.275 
,,1.495 

11,953 

5. 799. Ill  10 
4.1  I 
7.21 

4.881.628 
I  197. sol, 
2.734.  1  II 
3  218.138 
1.730 
I  892.634 
I.  120.111  1 
1.471 
I  602  ins 

I  291 
758.280 
18  325 
1,360,845 

159.759.170     i  10.558,883 


78,456,102     i  10.2       53,527.223       53.s7fl.932 
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THE  FINANCIAL  SITUATION. 

This  has  been  a  week  of  marvels,  so  far  as  New  York 
Stock  Exchange  affairs  are  concerned.  There  have 
been  other  occasions  when  money  has  touched  even 
higher  rates,  but  never  when  the  speculation  in  stocks 
has  gone  on  almost  without  interruption,  security 
prices  continuing  even  on  the  upward  move  while 
100%  was  being  paid  for  call  loans.  The  advance  in 
money  rates  gave  the  public  a  sharp  warning  of  its 
inevitable  periodicity  on  Tuesday  with  the  opening 
of  business  at  the  Exchange  after  the  Christmas  holi- 
day. Call  money  was  run  up  that  day  until  it  loaned 
at  40%,  closing  at  35%  bid  and  40  asked,  though 
probably  20%  would  cover  the  average  rate  for  the 
day.  But  the  more  surprising  circumstance  was  that 
at  the  same  time  stocks  were  booming  and  only  a  trifle 
depressed  by  the  extreme  stringency  as  the  business 
on  the  Exchange  neared  its  last  half  hour.  Of  course 
every  one  had  expected  and  the  body  of  brokers  had 
prepared  for  moderately  higher  rates.  The  excep- 
tions are  very  few  when  the  last  days  of  the  old  year 
and  the  first  weeks  or  more  of  the  new  are  not  attended 
by  rising  money.  Besides,  on  this  occasion  the 
monetary  conditions  were  assumed  to  be  more  ominous 
than  the  ordinary  surroundings  at  the  holiday  season 
for  a  good  many  years,  and  gave  rise  to  more  serious 
forebodings. 

The  crisis  Tuesday  was  not  only  attended  by  the 
customary  calling  in  of  loans  in  preparation  for  the 
1st  of  January  interest  and  dividend  payments,  but 
instead  of  an  inflow  of  currency  from  the  interior  fol- 
lowing the  advance  in  rates ,  demands  on  this  monetary 
center  were  a  conspicuous  feature  from  almost  every 
direction.  A  general  belief  was  that  the  supplies  of 
loanable  funds  held  by  our  associated  banks  had  been 
lessened  through  the  withdrawal  of  moneys  by  the 
trust  companies  to  enable  them  to  make  a  good  show- 
ing in  their  report  to  the  State  Department  called  for 
the  1st  of  January.  There  were  no  evidences  of  such 
a  movement,  though  it  would  not  be  surprising  if 
preparations  for  that  statement  were  in  some  measure 
a  factor  in  the  combination  of  influences  leading  to  the 
extreme  rates.  However  that  may  have  been,  there 
were  obvious  other  special  causes  increasing  the  ten- 
sion. Money,  in  face  of  the  extremely  active  home 
demand,  appeared  to  be  on  the  wing.  The  South  and 
West  wanted  it.  The  Sub-Treasury  records  showed 
that  seven  hundred  thousand  dollars  had  already  been 
transferred  to  New  Orleans,  four  hundred  thousand 
on  Tuesday  and  three  hundred  thousand  on  the  pre- 
vious Saturday;  while  the  excess  of  Government  rev- 
enue had  taken  from  bank  reserves  and  left  in  the  Sub- 
Treasury  another  considerable  item.  Concurrently 
many  amounts  were  shipped  from  this  point  to  Chi- 
cago and  other  large  Western  centres,  exchange  run- 
ning against  New  York  throughout  that  entire  section. 
This  tendency  in  the  currency  movement  was  very  likely 
in  some  degree  added  to  by  the  failure  of  three  small 
banks  at  Memphis.  The  close  of  these  institutions 
would  have  been  of  no  influence  outside  of  the  locality 
of  their  organization  at  an  ordinary  time,  but  following 
the  Chicago  affair,  and  coming  at  a  moment  when 
nearly  all  sections  were  drawing  money  from  New  York , 
the  event  touched  a  chord  in  harmony  with  the  general 
sentiment  and  trend. 


All  these  facts  relate  to  the  developments  on  the 
first  day  of  this  monetary  spasm.  It  has  been  seen 
that,  in  the  face  of  hostile  money  rates,  the  Stock  Ex- 
change market  opened  after  the  holiday  with  renewed 
energy  and  dash.  Christmas  broke  the  week,  but  did 
not  in  any  degree  lessen  or  stay  the  speculative  eager- 
ness or  spirit.  On  the  contrary,  new  happenings 
seemed  to  have  paved  the  way  Wednesday  morning 
for  a  fresh  spurt,  so  that  prices  of  securities  took  a 
further  upward  turn,  coupled  with  renewed  activity. 
The  more  prominent  and  leading  sensation  was  the 
movement  in  copper  stocks,  started  apparently  on  the 
basis  of  an  advance  of  87}^  cents  a  share  in  the  quar- 
terly dividend  of  the  Anaconda  Company  (equal  to 
$3  50  annually) ,  accompanied  by  a  repetition  of  the 
statement  that  a  "20-foot  vein  of  rich  copper  had  been 
found  in  the  Anaconda  mine."  Another  incident  was 
the  announcement  of  the  merger  of  the  traction  lines 
which  step  at  first  took  possession  of  the  fancy  of  the 
speculative  class  as  meaning  new  security  issues, 
which  the  Street  usually  interprets  as  synonymous 
with  higher  dividends;  though  later,  when  the  basis  of 
the  merger  was  more  fully  disclosed,  this  effort  to  hang 
a  hope  on  the  transaction  was  no  longer  feasible,  the 
merger  being  interpreted  much  less  favorably.  But 
aside  from  these  and  other  stories  put  afloat,  a  feeling 
had  been  encouraged  among  the  speculative  leaders 
that  the  money  stringency  would  last  but  a  few  days, 
and  when  that  gulf  was  bridged  there  would  come  a 
period  of  abundance  of  money,  giving  opportunity  for 
all  the  fruits  of  the  speculation  to  be  gathered  in. 
Wednesday's  money  market  for  a  time  seemed  to  ex- 
tinguish this  hope  among  at  least  a  large  number  of 
the  weaker  holders.  There  was  no  panic  nor  signs 
of  a  panic,  but  as  renewals  of  call  loans  at  the  start 
could  not  be  obtained  by  borrowers  under  30  to  40%, 
and  as  the  figures  began  to  move  up,  reaching  at  length 
95%,  large  blocks  of  stocks  were  thrown  upon  the 
market  at  very  material  declines.  Thursday  money 
moved  up  still  higher  to  125%.  attended,  however,  not 
only  by  a  reaction  to  better  prices  for  stocks,  but  a 
reported  corner  in  Anaconda — a  comparatively  easy 
undertaking,  inas  much  as  the  Amalgamated  Com- 
pany holds  more  than  half  that  stock.  Shortly  before 
the  market  closed  there  was  a  decline  to  6%  for  call 
loans,  due  to  a  persistent  rumor  that  Secretary  Shaw 
had  deposited  in  Western  banks  $20,000,000  of  Gov- 
ernment money.  Yesterday  the  stock  speculation 
was  less  excited  and  the  money  market  lowrer — the  ex- 
treme for  money  being  75  and  25%. 

It  is  noteworthy  that  speculative  operations  in  for- 
eign exchange  have,  during  the  past  two  months,  been 
more  extensively  conducted  than  has  ever  been  ob- 
served heretofore.  Such  operations  have  been  effected 
with  the  object  of  taking  advantage  of  more  or  less 
tense  local  monetary  conditions  as  they  developed; 
sometimes,  though,  and  especially  recently,  such  con- 
ditions have  apparently  been  artificially  created  for 
the  purpose  of  exerting  an  influence  upon  exchange 
advantageously  to  the  interests  of  those  engaged  in 
speculative  operations  therein.  Among  the  parties 
who  have  been  most  active  in  speculation  in  exchange 
are  reported  to  be  managers  of  departments  of  banking 
establishments  and  other  than  foreign  bankers — who 
conduct  a  strictly  exchange  business — these  operators 
enjoying    facilities,    through    connection    with    corre- 
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spondents  abroad,  for  that  manipulation  of  the  market 
which  would  be  most  effective  for  their  purpose. 

In  conducting  their  operations,  these  hankers  would. 
for  example — when  exchange  rates  were  high,  as  the 
result  of  a  special  demand,  which  was  likely  soon  to 
abate,  or  because  of  temporarily  lower  rates  for  money 
here  than  abroad — make  speculative  sales  of  sighl 
exchange  in  the  expectation  of  re-buying  the  same 
when,  through  their  liberal  offerings  of  such  drafts, 
rates  fell.  If  the  operation  seemed  to  be  advantageous, 
re-buying  of  the  exchange  thus  sold  might  be  deferred 
until  just  previous  to  the  presentation  to  the  drawee  of 
the  sight  bill:  then  cover  therefor  would  be  effected 
with  cables.  Operations  of  the  character  described 
are  usually  conducted  for  the  sole  advantage  of  the 
banker  engaging  therein. 

When — as  has  been  the  case  recently — money  rates 
in  New  York  have  been  relatively  higher  than  abroad, 
and  it  has  been  desirable  to  transfer  hither  foreign 
capital  for  use  in  our  market,  sight  exchange  would 
be  speculatively  sold  in  the  manner  above  noted  when 
it  was  high,  and  cover  would  be  obtained  therefor, 
either  through  sight  or  cables,  as  was  most  desirable, 
when  rates  fell;  the  proceeds  of  the  bills  in  that  case 
would  be  loaned  either  on  the  market  or  to  individual 
operators  therein.  In  this  way,  it  is  asserted,  very 
much  of  the  money  employed  in  the  bull  speculation  in 
stocks  has  been  obtained. 

Sometimes  these  speculative  operations  have  seemed 
likely  to  be  deranged  through  unexpected  monetary 
or  exchange  developments  resulting  from  temporary 
unsettled  conditions  either  here  or  abroad;  in  such 
cases  there  might  be  an  overbought  or  an  oversold 
market,  involving  the  operators  in  loss.  The  latter 
condition  seemed  to  exist  last  week,  resulting  in  an 
urgent  demand  for  cable  transfers  for  the  purpose  of 
meeting  sight  drafts  then  in  transit,  which  would  be 
presented  to  the  drawee  immediately  before  the  end 
of  the  year.  These  speculative  operations  have  a  de- 
ranging influence,  according  to  their  magnitude, 
making  difficult  calculations  based  upon  supply  or 
demand.  But  they  have  been  generally  profitable  to 
the  operators  and  participants  therein,  and  therefore 
they  will  doubtless  continue. 

One  of  the  promising  developments  of  the  week 
has  been  the  conference  between  officials  of  the  rail- 
roads from  all  over  the  country  and  the  Inter-State 
Commerce  Commission  at  Washington.  At  a  recent 
meeting  in  Chicago  the  representatives  of  practically 
all  the  lines  West  of  Chicago,  from  the  Canadian  bor- 
der to  the  Gulf  of  Mexico,  adopted  the  following 
resolution:  "That  a  joint  committee  representative 
of  lines  in  Western  Trunk  Line  Committee,  the  Trans- 
Missouri  Freight  Bureau.  Southwestern  Tariff  Com- 
mittee, and  the  Trans-Continental  Freight  Rate  Com- 
mittee, be  appointed  and  instructed  to  wait  upon 
the  Inter-State  Commerce  Commission;  declare  the 
desire  and  purpose  of  the  respective  members  of  said 
committee  or  bureau-  to  co-operate  with  the  Commis- 
sion in  the  enforcement  of  the  law  to  the  extenl  of 
pointing  out  ways  and  means,  and  giving  the  Com- 
mission any  specific  information  that  may  come  to 
our  knowledge  which  will  lead  to  effective  inquiry 
in   uncovering  unlawful    practii  The  conference 

with  the  Commission  at    Washington  this  week    ,. 
in  pursuance  of  the  policy  here  outlined.    The  purpose 


of  the  joint  committee  provided  by  the  resolution  in 
calling  upon  the  Commission  was  to  assure  that  body 
of  the  united  and  determined  disposition  of  the  lines 

represented  to  conform  to  the  law  in  good  faith  and 

in  every  respect  and  to  aid  the  Commission  in  its 
enforcement.  Pledges  to  this  effect  were  given  by 
all  those  present,  with  the  further  promise  to  report 
every  illegal  transaction  which  may  come  to  the 
knowledge  of  the  officials  or  of  which  they  may  have 
well-grounded   suspicion. 

According  to  our  way  of  thinking,  this  is  proceeding 
in  the  right  direction  and  much  good  should  result 
from  the  effort.  Hitherto  the  railroads  have  hardly 
been  as  zealous  as  they  might  have  been,  it  seems 
to  us,  in  taking  action  to  eradicate  the  rebating  evil, 
while  the  Inter-State  Commerce  Commission,  on  its 
part,  appears  to  have  been  wholly  indifferent — its 
attention  being  given  chiefly  to  other  matters.  If, 
now,  the  two  shall  co-operate,  a  long  step  forward 
will  have  been  taken  to  remove  unlawful  practices 
of  this  kind,  which  constitute  about  the  only  real 
ground  of  complaint  against  the  railroads.  The  Com- 
mission has  sent  out  an  account  of  the  conference 
and  we  notice  it  speaks  rather  guardedly  of  the  results 
to  be  expected.  Pains  are  taken  to  declare  that  the 
conference  was  not  sought  by  the  Commission;  still 
the  Commission  regards  its  purpose  as  "legitimate 
and  commendable."  The  Commission  also  states  that 
the  visit  was  not  unwelcome  and  that  there  is  no 
reason  to  doubt  the  sincerity  of  the  movement  or  its 
practical  value.  That  it  will  result  in  the  complete 
discontinuance  of  wrongful  practices  is  deemed  too 
much  to  expect,  for  time  alone,  we  are  told,  will  test 
the  degree  of  its  usefulness;  a  marked  improvement, 
however,  in  the  observance  of  tariff  rates,  it  is  thought, 
may  fairly  be  anticipated.  The  Commission  closes 
its  account  of  the  conference  with  these  words:  "If 
the  promised  co-operation  is  actually  and  continuously 
afforded,  the  payment  of  rebates  and  the  granting 
of  secret  advantages  will,  it  is  hoped,  be  reduced  to 
a  minimum."  For  ourselves  we  have  no  hesitation 
in  saying  that  railroad  officials,  now  that  they  have 
become  aroused  concerning  the  matter,  will  leave  no 
efforts  unspared  to  root  out  the  evil.  This  done, 
what  is  called  the  "railroad  problem"  will  have  been 
in  large  measure  solved— and  that,  too,  without 
extra  legislation. 

Tabulations  which  have  been  made  public  this 
week  reporting  the  amount  of  new  railroad  track  laid 
during  the  calendar  year  now  approaching  its  close 
bear  out  the  expectations  that  railroad  building 
would  be  found  to  have  progressed  on  a  more  active 
scale  than  for  some  time  past.  According  to  the 
records  kept  by  the  "  Rail  way  Age,"  of  Chicago,  the 
new  mileage  of  1905  exceeds  that  of  1904  by  over 
700  miles,  and  this,  too.  not  wit  bstanding  the  fa.  -t  that 
the   track    Laid    during   the   first    half   of   the   year   was 

653  miles  less  than  that  recorded  for  die  first  six 
months  of    1904     from   which   one   gets   an   idea   of 

how  energetic  work  has  been  the  past  si*  months. 
The  "Age"  reports  l.(.»7<l  miles  of  track  laid  in  the 
United    States   during   the   calendar   year,  on  837   lines 

in  4.')  State-  .inil  Territories.  In  addition,  our  con- 
temporary States,  several  hundred  miles  have  been 
graded  and  track  is  being  laid  on  many  line-  &fl  the 
year  closes.       It    i<   pointed   out    that,   while  for  a  good 
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many  years  past  the  Southwestern  States  have  fur- 
nished a  larger  percentage  of  new  mileage  than  any 
other  group  of  States,  the  scene  of  active  construction 
operations  appears  now  to  be  shifting  to  the  North- 
west. With  the  Chicago  Milwaukee  &  St.  Paul  headed 
for  the  Pacific /Coast,  with  the  new  Gould  line  (the 
Western  Pacific)  already  under  construction,  from  Ball 
Lake  City  to  San  Francisco,  and  with  the  many  new 
lines  planned  by  the  Harriman  and  Hill  systems, 
the  Western  and  Northwestern  States  are  evidently 
destined  to  witness  bustling  activity  the  next  few 
years.  Attention  is  also  directed  to  the  fact  that  a 
considerable  percentage  of  the  track  laid  during  1905 
has  been  in  sections  which  already  were  well  supplied 
with  railways,  a  circumstance  which  is  indicative  of 
the  era  of  unprecedented  prosperity  which  the  coun- 
try has  been,  and  still  is,  enjoying. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  un- 
official, or  open  market,  rates  were,  compared  with 
last  week,  ys  °f  1%  lower  at  London,  %  of  1% 
higher  at  Paris,  and  1%  lower  at  Berlin  and  Frankfort. 
The  news  from  St.  Petersburg  indicating  that  the 
Russian  Government,  through  its  vigorously  repress- 
ive measures,  had  succeeded  in  crushing  the  revolu- 
tionary outbreak,  at  least  at  .Moscow,  inspired  con- 
fidence at  the  Continental  centres  of  an  eventual 
restoration  of  order;  consequently  there  was  a 
sharp  recovery  on  these  bourses  in  Russian  securities. 
One  feature  was  a  fall  in  exchange  at  Paris  on  London 
to  the  very  low  rate  of  25  francs  7)4  centimes,  which 
resulted  in  large  shipments  of  gold  from  the  British 
to  the  French  capital;  this  fall  in  Paris  exchange 
was,  however,  due  to  operations  incident  to  the  par- 
ticipation of  French  bankers  in  the  Argentine  loan. 
The  Imperial  Bank  of  Germany  reported,  in  its 
weekly  statement,  a  gain  of  nearly  £1,500,000  cash, 
probably  reflecting  receipts  of  gold  from  Russia;  this 
most  likely  accounted  for  the  fall,  as  above  noted,  in 
open  market  discounts  at  Berlin  and  Frankfort. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  very  slight  changes 
in  all  the  items  compared  with  the  previous  week. 
Loans  increased  $1,543,100,  deposits  were  augmented 
by  $1,139,900  and  the  cash  reserve  showed  a  net 
gain  of  $483,300.  The  surplus  reserve  was  increased 
by  $198,325,  to  $4,159,400.  The  bank  statement  of 
this  week  should  reflect,  among  other  items,  the 
shipment  of  $1,200,000  to  Mexico  to  pay  for  silver 
bought  on  London  account,  and  the  transfer  of 
$800,000  through  the  Sub-Treasury  to  New  Orleans. 
The  suspension,  on  Wednesday,  of  the  Merchants' 
Trust  Company,  the  American  Savings  Bank  &  Trust 
Company  and  the  Mechanics'  Savings  Bank  of 
Memphis,  caused  the  shipment  hence  of  $1,250,000 
currency.  Bankers  here  who  are  familiar  with  the 
facts  regard  these  suspensions  as  of  comparatively 
little  importance  and  unlikely  to  have  a  disturbing 
effect  even  upon  centres  in  the  Southwest. 

There  was  increased  tension  in  the  call  loan  branch 
of  the  money  market  this  week,  winch  resulted  in 
the  recording  of  a  rate  of  125%  on  Thursday — the 
highest  since  December  22  1899,  when  the  maximum 
was  186%.  The  monetary  tension  this  week  has 
grown  out  of  the  comparatively  low  bank  reserves, 


the  indications  being  that  through  the  further  with- 
drawals of  currency  the  cash  holdings  of  the  banks 
might  he  so  far  reduced  as  to  cause  a  deficiency,  be- 
I'ies  other  influences  referred  to  above.  The  high 
record  was  made  in  the  morning  of  Thursday,  soon 
after  the  day's  renewals  had  been  effected;  in  the 
afternoon  there  was  a  feverish  fall  to  6%  after  the  hour 
at  which  deliveries  are  required  to  be  made.  This 
decline  to  6%  was  due  to  persistent  rumors  that 
Mr.  Shaw  would  intervene  for  the  relief  of  the  market. 
After  the  close  of  business  it  was  said  that  a  private 
telegram  from  Chicago  to  a  New  York  banker  con- 
firmed the  above  rumors,  stating  that  s]  0.000 .000 
public  funds  would  be  deposited  in  banks  at  Chicago, 
$5,000,000  at  St.  Louis  and  $5,000,000  at  Louisville. 
It  is  reported  that  while  the  excessively  high  rates 
were  ruling  on  Wednesday  and  Thursday,  large  sums 
of  money  were  received  from  near-by  cities,  notably 
Philadelphia  and  Boston,  for  employment  in  our 
market.  It  is  also  stated  that  many  individuals 
having  large  balances  with  their  banks,  or  other 
depositaries,  withdrew  them  in  order  directly  to 
effect  loans  on  the  market. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
125%  and  at  6%,  averaging  about  40%;  banks  and 
trust  companies  generally  loaned  at  the  current 
market  rates.  On  Tuesday  loans  were  at  40%  and 
at  12%,  with. the  bulk  of  the  business  at  15%.  On 
Wednesday  transactions  were  at  95%  and  at  25%, 
with  the  majority  at  40%.  On  Thursday  loans  were 
at  125%  and  at  6%,  with  the  bulk  of  the  business  at 
50%.  On  Friday  transactions  were  at  75%  and  at 
25%,  with  the  majority  at  40%.  Time  contracts  on 
good  mixed  Stock  Exchange  collateral  were  quoted 
at  6@63^% — the  latter  representing  the  legal  rate, 
plus  a  commission — for  sixty  days,  6%  for  ninety 
days  to  four  months,  and  53^%  for  five  to  six  months; 
little  business  was  reported.  Commercial  paper  rates 
were  entirely  nominal  at  6%  for  sixty  to  ninety-day 
endorsed  bills  receivable,  6%  for  prime  and  6}4(g 
7%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3^@3%%.  The 
open  market  rate  at  Paris  is  3^@3^%and  at  Berlin 
and  Frankfort  it  is  4^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1,444,- 
581  bullion  during  the  week  and  held  £28,530,251  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  imports  of  £6,000 
(wholly  from  Australia) ,  to  exports  of  £250,000  (of 
which  £50,000  to  South  America  and  £200,000  to  the 
Continent) ,  and  to  shipments  of  £  1 ,201 ,000  net  to  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  dominated  almost 
wholly  this  week  by  the  domestic  monetary  situation. 
The  urgent  demand  for  cables  to  remit  for  the  settle- 
ment of  maturing  obligations — including  sight  drafts 
which  had  been  speculatively  sold  and  that  would  be 
presented  to  the  drawees  this  week — was  the  feature 
of  the  market  on  Saturday  of  last  week .  On  Tuesday 
the  development  of  local  monetary  tension  caused  a 
fall  in  rates  for  all  classes  of  exchange,  and,  in  the 
absence  of  demand  for  remittance,  the  London  market 
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being  closed,  and  also  because  banker-  generally 
preferred  to  employ  their  funds  in  call  leans  ratheT 
than  buy  hills,  rates  fell  heavily  and  the  market  closed 
at  about  the  lowest,  even  cables,  which  were  in  requesl 
early  in  the  day.  having  little  support.  Oh  Wednes- 
day the  market  was  unsettled  and  lower,  influenced 

by  monetary  tension,  and  about  the  only  demand  was 
for  cables  for  remittance  for  the  end  of  the  year  re- 
quirements and  for  the  adjustments  incident  to  the 
London     Stock     Exchan  mi-monthly     settlement. 

On  Thursday  the  early  advance  in  call  money  rates 
to    125  'iie  1   temporarily   to   have   a    paralyzing 

effect  upon  exchange  and  during  the  morning  buying 
for  cash,  at  important  concessions,  was  the  principal 
feature:  in  this  way  some  unusually  cheap  exchange 
was  secured,  long  as  low  as  4  ^l'j  and  sight  at  4  85. 
Cables  were,  however,  in  srood  request.  In  the  after- 
noon the  relaxation  in  money  rates  stimulated  activity 
and  the  tone  was  firm  at  the  close.  On  Friday  the 
feature  was  a  fall  in  cables,  the  demand  therefor  hav- 
ing beer,  satisfied. 

Nominal  quotations  for  sterling  exchange  are  4  83^ 
4  s:U_,  for  sixty-day  and  4  N(>'  ,(<i  4  87  for  sight.  On 
Saturday  of  last  week  the  market  was  moderately 
active,  with  cables  in  demand  at  an  advance,  compared 
with  the  previous  day.  of  15  points,  to  4  8775(<M  S7S5; 
short  was  5  points  lower  at  4  8630@4  8035  and  long 
was  unchanged.  On  Tuesday  the  market  was  weak 
at  a  decline  of  30  points  for  long,  to  4  8280@4  8290, 
of  50  points  for  short  to  4  8580@4  8590  and  of  85 
points  for  cables  to  4  8690@4  87.  On  Wednesday 
the  tone  was  unsettled  anil  lower  with  a  fall  of  80  points 
in  long  to  4  82@4  8225,  of  55  points  in  short  to 
4  B525@  4  8535  and  of  20  points  in  cables  to  4  8670@ 
4  86S0.  On  Thursday  long  declined  40  points  to 
*81©0®4  8180,  short  5  points  to  4  8525 @ 4  8530, 
while  cables  were  45  points  higher  at  4  s715(V;  4  8726. 
The  market  was  irregular  on  Friday,  with  long  :!() 
points  higher  and  short  15  points  and  cables  65  points 
lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frl.         Mon.,      Tuk..       Wed  . 
22    Dec.  25.  Dec 
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The  market  closed  on  Friday   at    4M90@4  82  for 
long,   4  8510@4  8520   for  short  and    4  8650@4  8 
for    cables.       Commercial  on    banks     1  81  t0<e  1  8150 
and  documents  for  payments  1  B0M(5  1  M7s-  Cotton 
for    payment    480%@481,    cotton    for    accept] 
4  8140(3  1  8150  and  grain  for  payn 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  ban 

Week  ending  December  20  1005.       £•"*«£.         ™f';. 


Currency 

Gold 


Total  gold  and  legal  tenders. 


■ 


»L.  473.000 

$7,060,000  W.093.000      Vom  11.127.000 


With  the  Sub-Treasury 

follows: 


II  nl  enitw.g  Dectmbn  29  1905. 

i  n  n  nor  movement  asabovi 
reasury  operation!  

fotal  goi<i  and  legal  Cendi 


Out  0) 


\l/ 1 

II, ink     niiUllngs 


S9.O9S.0O0      Low  Si.l27.iMwi 
nil. oiiii      Loaa    1.000,000 


The  following  table  indicates  the  amount  of  bullion 

in  t he  principal  EuropeaD  banks: 


I  j  1903 


'  1004 


Cold 


Sihrr. 


Total. 


Stiver. 


Total. 


I  14.1120 

uou    i  i.:i  io, 

3  (141  ,000  11N.SS  1.000  lo"  316  nun 

12. us/. nun    60,952,000     18,4  13,000 

75.000    I  1,807,000 

3,174,5  ■    22.170.000 

6.130.000    12.733,000 

1,870.000 


i,  (1(1 
12,2  17,000    60,670,000 


1,000 
ii.  10(1  nun 


34.870,000 

I  1,909,100 

■  i 


115,1 

115      13,000 

[unb   -l  1,865,000 

I  .  023.000 

26  S09.000 

6  60  1.900 

-  .i      8.246.06; 

...  \  .  380,567.732  103.707.199  103,274,031870,060.046 10,112  1 70.791.058 

a  :1m-  dlylslon  (between  sold  and  silver)  given  In  our  table  ol  coin  and  imiiion 

in  the  Bank  of  Germany  and  the  Hank  ol  Belgium  Is  made  from  tin  oate 

»i'  .ire  able  to  obtain;  in  neither  case  is  It  claimed  in  be  accurate,  as  those  banks 

make  no  distinction  In  their  weekly  returns,  merel)  reporting  the  total  gold  and 

bul  we  believe  the  division  we  make  Is  a  close  approximation. 

b  l  lie  A.U8tro-Hungarian  Bank  statement  Is  now  Issued  In  Kronen  and  Heller 
Instead  of  in  Gulden  and  Kreutser.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  ( lulden  to  have  the  value  or  jn  cents.     As  the  Kronen 

•  ally  no  greater  value  than  20  cents,   our  cable  correspondent  In   London.  In 
in  reduce  Kronen  to  rounds,  lias  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 


THE  POLITICAL  FUTURE  OF  RUSSIA. 

The  events  of  the  past  week  have  made  it  increas- 
ingly evident  that  the  Russian  Government  still  has 
the  power  to  subdue  mob  violence  exerted  in  the 
interest  of  anarchy.  In  their  lack  of  any  intelligent 
program  or  policy,  and  in  their  manifest  readiness  to 
resort  to  any  extremes  in  order  to  annoy  those  wrho 
would  not  adopt  the  doctrine  of  anarchy  offhand,  the 
leaders  of  the  latest  Russian  uprising  have  lost  ground 
so  rapidly  that  they  may  now  be  pronounced  defeated. 
Full  restoration  of  order  is  always  slow  after  popular 
insurrection;  but  the  facts  that  the  insurgent  leaders 
have  notoriously  failed  in  all  their  purposes  and  pre- 
dictions of  the  week,  and  that  even  news  dispatches 
which  have  heretofore  tended  to  exaggerate  the  situa- 
tion now  describe  the  contest  as  guerilla  warfare,  speak 
for  themselves. 

The  crucial  point,  no  doubt,  was  reached  'when  the 
loyalty  of  the  army  was  put  to  a  test.  Despite  some 
scattered  demonstrations  of  mutiny,  it  was  plain  thai 
the  Russian  soldiery  as  a  whole  remained  faithful 
to  its  leaders.  The  probability  is  that  the  stolid  tem- 
perament of  the  class  from  which  the  Russian  army 
is  recruited,  its  habit  of  passive  obedience,  and  the 
instinct  of  discipline  common  to  pretty  much  all  or- 
ganized armies,  have  prevailed  over  the  attempts  of 
revolutionary  agents.  Had  there  been  In  the  field  a 
strong  and  popular  general,  ambitious  for  the  dictator- 
ship, events  might  have  taken  a  different'eourse.  But 
Matters  moved,  it  soon  became  evident"  thai  a  regi- 
ment which  mutinied  would  be  virtually  isolated,  would 
have  no  leader,  and  would  simply,  like  all  the  previous 
naval  and  military  insurgents,  fall  a  victim  to  its  own 
lack  of  union  with  the  rest   of  the   Russian   army. 

the  end  of  this  stage  of  the  Russian  insurrection 
approaches,  the  question  arises  with  new  interest,  What 
will  be  the  outcome  of  the  whole  agitation?  Eva 
have  moved  with  such  rapidity  during  the  past  few 
months  thai  the  landmarks  of  the  constitutional 
ment  of  lasl  summer  are  now  advanced  to  a  point 
which  no  one  then  imagined  t;  iuld  reach.    This 

idenl  by  the  new  electoral  law  gazetted  at 
Petersburg  laert  Tuesday,  which  enlarges  immensely 
the  franchises  to  be  conceded  to  the  Russian  people. 
There  wen  tal  obvious  disadvantages  in  the  Con- 

stitutional granl  made  by  the  Czar  in  his  manifesto  of 

'ast     ^UgUSt.      One  of   thi  pointed   out    by 


1818 


THE  CHRONICLE. 


[Vol.  lxxxi. 


Prince  Kropotkin  in  his  recent  "Review  of  the  Revo- 
lution in  Russia,"  was  the  entire  inequality  of  the 
suffrage.  Under  the  system  outlined,  he  asserts,  the 
City  of  St.  Petersburg,  with  its  population  of  nearly 
1,500 ,000  and  its  immense  wealth,  would  have  only 
about  7,000  qualified  electors,  and  other  large  cities 
of  200,000  to  700,000  inhabitants  would  be  allowed  a 
body  of  electors  comprising  only  a  couple  of  thousand, 
or  in  some  cases  only  a  few  hundred.  As  for  the 
90,000,000  peasants,  Prince  Kropotkin  calculates  that 
the  purport  of  the  proposed  constitution  would  be  to 
reduce  their  participation  in  the  franchise  to  a  few 
thousand  men  electing  a  handful  of  deputies.  The 
Russian  workingmen,  he  adds,  including  nearly  4,000,000 
citizens,  would  be  wholly  excluded  from  a  share  in  the 
political  life  of  the  country. 

There  have  been  numerous  suggestions  since  of  a 
modification  of  this  unequal  plan  of  suffrage,  but  this 
week's  manifesto  overcomes  most  of  the  criticisms 
above  recited.  As  stated  in  the  dispatches,  workmen  in 
the  factories  and  mills  are  specially  provided  for  as 
voters,  while  suffrage  is  extended  to  every  owner  of 
real  estate  paying  taxes,  persons  conducting  business 
enterprises,  persons  paying  a  lodge  tax  or  occupying  a 
separate  lodging,  and  persons  in  the  Government  ser- 
vice, including  railroad  men.  It  is  stated  that  all  limit 
of  rent  which  must  be  paid  by  a  lodger  in  order  to 
secure  the  voting  right  is  to  be  removed.  On  the  face 
of  things,  this  would  appear  to  establish  a  suffrage 
rather  more  extensive  than  that  of  the  English  citizen. 
The  first  impression  on  the  reader's  mind,  indeed,  is 
that  the  grant  is  so  extensive  as  to  raise  on  general 
principles  some  doubts  of  its  practical  wisdom.  It  is 
possible  to  go  too  far  in  concessions  even  to  the  demand 
for  public  liberty,  when  a  nation  in  Russia's  peculiar 
present  position  is  concerned.  But  this  part  of  the 
problem  Russian  statesmen  are  likely  to  judge  according 
to  the  necessities  of  the  hour.  What  is  clear  is  that  we 
shall  have  in  Russia  neither  a  slowly  organized  consti- 
tution like  that  of  England,  nor  a  compromising  consti- 
tution of  checks  and  balances ,  such  as  our  own.  Whether 
it  will  leave  the  electors  peculiarly  subject  to  the 
domination  of  the  centralized  administration,  as  is  the 
case  in  France,  or  their  Parliament  a  body  torn  with 
local  feuds,  like  that  of  Austria,  is  a  question  which  the 
future  must  determine. 

As  a  problem  in  politics,  the  chief  interest  in  the  new 
voting  system  of  the  Russian  people  will  no  doubt  con- 
verge on  the  question,  how  far  absolute  legislative 
rights,  including  control  over  the  public  purse,  will  be 
granted  to  the  new  Russian  Parliament.  So  far  as  we 
can  see,  the  proclamation  of  this  week  makes  no  refer- 
ence to  any  such  extension  of  its  powers.  Apparently 
it  is  still  the  purpose  of  the  Government  that  the 
Douma,  or  National  Parliament,  was  to  remain  merely 
advisory  in  its  nature,  with  the  power  to  obstruct  but 
with  very  little  constructive  power.  This  is  the  serious 
question  of  the  present  movement.  During  the  last 
few  weeks  the  world  has  been  watching  demonstra- 
tions by  the  Russian  labor  unions  and  by  the  violent 
type  of  anarchists.  It  has  still  to  reckon  with  the  so- 
called  "intellectualists,"  a  body  of  no  little  force  and 
power,  which  understands  exactly  how  much  and  how 
little  of  real  guaranty  of  popular  self-government  a 
parliament  under  conditions  as  proposed  would  be. 

It  seems  to  us  to  be  at  least  reasonable  to  conclude 
that  no  backward  steps  from  the  present  Imperial  con- 


cessions to  the  people  will  be  taken.  The  time  for  that 
was  when  anarchy  first  undertook  to  overthrow  public 
order,  and  when  the  Reactionary  Party  demanded  that 
the  Czar  commit  his  fortunes  to  their  hands.  Had  he 
done  so,  dismissing  Witte  and  restoring  the  old  court 
party  to  its  former  power,  the  fight  would -have  be- 
gun again  between  autocracy  and  the  people.  The 
Czar  has  chosen  another  path,  and  by  his  last  conces- 
sion has  already  given  hostages  to  fortune.  What  con- 
cerns the  friends  of  popular  government  in  Russia  now 
is  to  watch  the  Moderate  Party  and  sustain  it  in  its  de- 
termination to  keep,  and  from  time  to  time  enlarge, 
the  privileges  which  it  has  extorted  from  the  Czar. 
"To  this  end,"  as  Webster  said  in  his  description  of  the 
progressive  overthrow  of  despotism  by  constitutional 
freedom,  "all  that  could  be  gained  from  the  impru- 
dence, snatched  from  the  weakness  or  wrung  from  the 
necessities  of  crowned  heads  has  been  carefully  gath- 
ered up,  secured  and  hoarded,  as  the  rich  treasures,  the 
very  jewels  of  liberty."  The  Czar  has  learned  what  is 
now  the  alternative  to  straightforward  recognition  of 
the  legitimate  demands  of  the  constitutional  party 
among  his  subjects,  and  the  new  representatives  will 
have  learned  their  rights  and  power.  The  steadfast 
attitude  of  the  popular  delegations  summoned  by  the 
Czar,  in  insisting,  to  the  face  of  royalty,  on  the  grant- 
ing of  the  full  measure  of  their  legitimate  demands, 
is  the  best  promise  that  this  coming  problem  will  be 
rightly  dealt  with. 


PAST  EXPERIENCE  OF  FEDERAL  RESPONSI- 
BILITY FOR  CORPORATIONS. 

Passing  consideration  of  the  legality  of '  any 
general  law  making  the  Federal  Government  the  source 
and  conservator  of  all  corporations,  note  what  may  be 
learned  from  the  character  of  the  use  hitherto  made  by 
the  Government  of  such  supervision  and  powers  as  are 
already  within  its  trust.  If  one  were  sure  of  absolutely 
honest,  impartial  and  able  treatment  from  all  future 
Federal  governments,  Federal  control  of  insurance 
companies  and  other  great  corporations  would  be  more 
widely  endorsed,  and  would  be  advocated  by  many 
who  prefer,  as  it  is,  to  take  the  risks  of  honesty,  effic- 
iency and  impartiality  in  State  and  local  control. 
This  statement  is  of  course  a  truism,  but  the  matter 
is  much  argued  to-day  as  if  the  fair  comparison  were 
between  the  present  local  control  with  its  failures  and 
successes  on  the  one  hand  and  the  utmost  success 
hoped  for  by  the  promoters  of  untried  schemes  of  Fed- 
eral control  on  the  other  side.  And  such  a  truism  may 
help  to  clarify  the  issue. 

Something  more  can  be  accomplished  by  an  expo- 
sition of  the  present  results  where  the  national  Govern- 
ment is  responsible ,  as'shown  in  the  corporation  laws  in 
force  to-day  in  those  parts  of  the  United  States  which 
are  wholly  under  the  control  of  Congress.  It  would 
be  fair,  we  think,  to  include  in  such  an  exposition  the 
corporation  laws  of  the  Dakotas ,  which  took  their  form 
in  territorial  times.  But  to  be  exact  as  well  as  fair, 
we  include  only  such  laws  as  have  been  within  the  con- 
trol of  Congress  since  the  present  Administration  came 
into  power.  There  are  to-day  five  Territories — New 
Mexico,  Arizona,  Alaska,  Oklahoma  and  Hawaii.  In 
a  different  class  belong  the  Philippines  and  Porto  Rico, 
but  none  the  less  under  Congress.  Last,  but  not  least, 
the  District  of  Columbia  is  permanently  under  the 


Dec.  30  1905. 


THE  CHRONICLE. 


1811) 


entire  control  of  Congress.  What,  then,  has  been  the 
experience  of  the  country  with  this  kind  of  Federal 
control,  and  what  does  the  past  lead  us  reasonably  to 
expect  from  Congress  in  the  future .  either  in  the  way 
of  a  wise  exercise  of  power  by  itself  or  in  delegation  to 
territorial  authorities  under  wise  safeguards? 

Something  may  perhaps  be  said  against  inter- 
ference by  Congress  in  the  affairs  of  the  Territories 
proper,  which  must  be  temporary.  These  communi- 
ties are  soon  to  be  States  and,  it  might  be  urged, 
that  regulation  and  restriction  forced  upon  them  by 
Congress  now  would  not  be  politic.  That,  though 
is  not  a  very  high  standard  as  a  basis  of  Government 
action.  Taken  together,  then,  the  situation  seems 
to  be  one  where  much  may  be  inferred  from  a  state- 
ment of  the  conditions  as  they  exist.  The  question 
of  a  corporation  and  franchise  law  for  the  Phillipine 
Islands  is  said  to  be  pending  before  the  Department 
of  Commerce  and  Police  of  the  Phillipine  Commission. 
But  that  body  is  badly  overworked  and  results  in 
this  direction  are  scarcely  to  be  expected  in  the  near 
future.  Porto  Rico  has  an  excellent  and  business- 
like corporation  law  under  which  trusts  might  safely 
organize  and  with  provisions  upon  the  subjects  of  the 
payment  of  capital  in  cash  and  stock  watering  much 
more  analogous  to  the  New  Jersey  statutes  than  to 
standards  currently  set  forth  from  high  quarters  as 
the  desirable  ones. 

Alaska  has  no  general  incorporation  law  at  all. 
In  its  place  her  Civil  Code  provides  that  any  corpora- 
tion organized  under  the  laws  of  the  United  States 
or  of  any  State  or  Territory  ma$r  upon  practically 
no  terms  at  all  become  a  domestic  and  Alaskan  cor- 
poration. It  must  file  its  charter  and  a  brief  state- 
ment and  consent  to  be  sued  within  the  territory. 
No  other  limitations  exist.  However  bad  the  cor- 
porate purposes,  however  inexpedient  the  powers 
conferred  upon  directors  or  officers,  however  unjust 
the  charter  provisions  to  shareholders  or  creditors, 
this  territorial  code  established  by  Congress  has  no 
concern  and  exercises  no  restraint.  A  high  court  has 
recently  decided  that  a  corporation,  after  filing  such 
papers,  may  exercise  the  power  of  eminent  domain 
in  Alaska,  and  this,  it  would  seem,  irrespective  of 
financial  responsibility.  An  illustration  of  the  lack 
of  care  exercised  in  the  preparation  of  this  part  of 
the  Code  is  the  doubt  which  it  leaves  whether  a  cor- 
poration organized  under  the  laws  of  the  District  of 
Columbia  can  do  business  in  Alaska.  The  limitation 
to  corporations  organized  under  the  laws  of  States, 
Territories  and  "the  United  States"  makes  this  point 
turn  upon  the  answer  to  the  question  whether  the 
laws  of  the  District  are  laws  of  the  United  States. 
Before  the  recent  decision  in  the  Benson  case  by  the 
Supreme  Court,  this  point  was  doubtful.  While 
that  decision  does  not  wholly  clear  the  matter  up, 
the  opinion  there  given  indicates  that  Congress  has 
probably  so  treated  the  laws  of  the  District  of  Colum- 
bia as  laws  Of  the  United  States  as  to  solve  the  doubt 
and  at  the  same  time  fix  the  Congressional  responsi- 
bility. 

Oklahoma  is  nearer  home  and  more  notorious.  In 
this  most  recent  of  our  Territories  it  would  seem  that 
some  foresight  might  well  have  been  exercised  from 
Washington.  The  illustrations  furnished  while  Da- 
kota was  a  Territory  were  and  are  too  recent  and 
glaring  not  to  be  in  the  mind  of  Congress.     But  there  I 


seems  to  be  no  thought  of  restraint.    The  Oklahoma 

corporation  law  is  of  the  broadest  type  and  almost 
any  sort  of  a  corporation  ran  be  ordered  by  telegraph 
ready  made  for  fifty  dollars  or  less.  New  Me\ieo  is 
less  well  known.  Her  corporation  laws  are  compli- 
cated, but  the  expense  of  incorporation  is  moderate 
in  the  extreme  and  the  statutory  protection  of  share- 
holders, creditors  and  the  public  is  merely   nominal. 

One  incident  serves  to  show  the  local  point  of  view. 
In  1899  the  Territorial  Legislature  had  tin;  wisdom 
to  require  each  corporation  doing  business  within  her 
borders  to  file  an  annual  statement  of  its  condition. 
In  1901  this  provision  was  repealed,  doubtless  for  the 
purpose  of  attracting  business  and  increasing  incor- 
poration fees.  As  a  producer  of  fees  paid  in  return 
for  easily  acquired  privileges,  New  Mexico  is,  however, 
unfortunate  in  her  geographic  location.  No  one  who 
was  seeking  a  charter  and  should  travel  west  of  Okla- 
homa to  get  it  is  reasonably  to  be  expected  to  stop 
short  of  Arizona.  In  this  latter  paradise  of  limited 
liability  even  a  lawyer  is  not  necessary  to  aid  in 
incorporation.  At  least  one  enterprising  editor  main- 
tains the  "Weekly 's  Bureau  of  Incorporation." 

We  have  in  mind  no  "yellow"  or  casual  sheet,  but  a 
weekly  paper  well  known  as  somewhat  of  an  authority 
on  mining  news  and  for  independence  of  thought  and 
action.  Its  price,  complete,  for  its  services,  for 
incorporation,  and  for  all  fees,  is  sixty  dollars,  which 
it  represents  as  merely  the  cash  fees  and  the  bill  for 
advertising  the  articles  of  incorporation  as  required 
by  law.  So  does  the  attorney  become  the  adjunct 
of  the  advertising  department.  After  incorporation 
ten  dollars  annually  will  cover  all  services  and  expenses, 
including  a  local  agent.  There  are  no  local  taxes 
except  on  local  property  and  no  local  duties  or  re- 
sponsibilities whatsoever.  The  situation  of  Hawaii 
and  its  previous  history  are  such  that  its  experience 
would  not  be  instructive  here. 

The  condition  of  the  laws  of  the  District  of  Colum- 
bia is  authoritatively  stated  in  President  Roosevelt's 
special  message  of  January  30  1905.  He  says:  "I 
directed  the  Attorney-General  to  make  a  report  to 
me  upon  the  subject.  From  the  report  it  appears 
that  in  the  past  two  years  there  have  been  incorpor- 
ated under  the  laws  of  the  District,  2,211  companies 
with  a  total  authorized  capital  of  nearly  four  billions 
of  dollars.  Many  of  the  companies  thus  incorporated 
represent  no  actual  investment  and  may  be  used 
.  .  .  to  perpetrate  fraud.  ...  On  one  day 
of  this  week  one  person  presented  for  filing  articles 
of  incorporation  for  54  companies.  .  .  .  The  au- 
thorized capital  proposed  for  these  companies  was 
over  two  hundred  million  dollars.  The  Attorney- 
General  closes  his  report  with  the  statement  that 
'the  law  governing  the  function  and  control  of  cor- 
porations in  the  District  of  Columbia  is  not,  as  it 
should  be,  a  model  of  its  kind,  but,  on  the  other  hand, 
is  hopelessly  vicious.'  '  And  this  sweeping  condem- 
nation is  enlarged  upon  and  emphasized  in  President 
Roosevelt's  usual  vigorous  style.  He  recommends 
"immediate  consideration  of  the  subject,"  saying: 
"The  case  calls  for  the  most  radical  remedy.  The 
right  of  incorporation  ought  to  be  suspended  at  once 
until  Congress  can  devise  proper  legislation  for  guar- 
ding its  exercise.  Moreover,  measures  ought  to  be 
taken  to^annul  the  charters  which  have  already  been 
issued,"  and   he  also   recommends  "the   replacing  of 
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these  incorporation  laws  by  those  which  are  governed 
sounder   principles"   mid    under  "a   proper   public 
supervision." 

On  (his  message  Congress  UftS  -1-  J&t  taken  no  sub- 
stantial action.      But  signs  are  not  lacking  that 
present   Congress    h;  .haps,    taken   to    heart    the 

lesson  taught  by  such  a  condition.  It  would  act  more 
wisely  to  grasp  the  oppori unity  which  this  territorial 
field  undoubtedly  offers  t&arj  to  strain  for  a  juris- 
diction over  everything  and  lose  everything  in  the 
courts.  For  instance,  it  is  proposed  by  Representa- 
tives Butler  Ames  of  husetts  and  Landis  of 
Indiana  that  Congress  should  pass  a  uniform  and 
complete  life  insurance  code  imposing  Federal  super- 
vision upon  all  companies  doing  business  in  the  Dis- 
trict of  Columbia  or  in  any  Federal  territories.  If 
such  a  statute  is  drafted  along  the  lines  proposed  by 
Representative  Ames  and  with  the  skilled  assistance 
which  the  Massachusetts  insurance  authorities  have 
furnished  to  him,  and  should  pass  and  go  into  opera- 
tion for  a  few  years,  it  would  provide  a  further  illus- 
tration of  Federal  supervision  without  encountering 
the  gravest  constitutional  difficulties  which  stand  in 
the  way  of  a  general  Federal  insurance  statute. 


SAVINGS    BANK    INVESTMENTS    IN 
CONNECTICUT.. 

The  question  of  amending  the  savings  bank  invest- 
ment law  is  being  vigorously  agitated  in  Connecticut. 
That  State  is  in  much  the  same  position  as  was  our 
own  State  before  the  amendment  passed  at  the  last 
session  of  our  Legislature,  completely  changing  the 
method  previously  in  vogue  of  providing  an  acceptable 
body  of  securities  in  which  savings  institutions  may 
invest  their  funds.  Connecticut  has  long  followed  our 
own  old  plan  of  specifying  the  securities  in  the  statute 
by  name  and  of  making  additions  to  the  list  with  each 
new  session  of  the  Legislature.  Its  experience,  too, 
has  been  like  our  own — that  is,  not  altogether  satis- 
factory, though  without  tangible  harm  to  the  banks. 
The  method  is  objectionable  for  the  reasons  many 
times  mentioned  in  these  columns,  namely  that  only 
such  bonds  gain  admission  to  the  list  as  may  have 
friends  to  urge  their  claims,  while  others  perhaps 
equally  meritorious  may  be  excluded  because  no  one 
is  interested  in  pushing  their  claims.  Sometimes  it  hap- 
pens, also,  that  securities  not  yet  sufficiently  tried  or 
lacking  approved  standing  are  brought  within  the 
permissible  line.  Connecticut  has  on  the  whole  been 
less  rigid  in  its  choice  and  designations  than  has  New 
York ,  while  additions  to  the  list  have  been  just  as  fre- 
quent as  they  used  to  be  in  this  State.  For  instance, 
at  this  year's  session  of  the  Connecticut  Legislature 
the  first  mortgage  bonds  of  the  Southern  Indiana 
Railway  Co.  were  added  to  the  list.  This  is  one  of 
the  roads  in  which  Mr.  John  R.  VValsh  of  Chicago  is 
interested ,  and  it  is  the  fact  that  the  banks  with  which 
Mr.  Walsh  is  connected  had  to  ask  assistance  of  the 
Chicago  Clearing  House  last  week  that  has  given  rise 
to  the  present  agitation  of  the  subject. 

It  does  not  appear  likely  that  the  Connecticut  sav- 
ings institutions  will  lose  anything  by  reason  of  their 
investment  in  Southern  Indiana  bonds,  assuming  that 
they  hold  some  of  the  same.  But  the  question  is 
broader  than  that.  It  is  the.  method  of  selection 
which  is  being  criticized.     It  is  the  fear  that  sooner 


or  later  distinct  harm  may  result  from  this  method; 
line  really  undesirable  securities  may  inadver- 
tently be  brought  within  the  pern  '-  blc  line:  hat 
incautious  bank  managers,  in  ;  of  the  privilege 
to  buy  the  same.  BQ  volve  their  institutions  in 
serious  loss,  that  is  Leading  to  a  demand  for  reform. 

The  dissatisfaction  referred  to  finds  exp:  in*a 

dispatch  from  Nov/  Haven  printed  in  the  "  Boston  Even- 
ing Transcript."  This  dispatch  says  that  savings  bank 
Officials  are  decidedly  of  the  opinion  that  the  time  has 
come  for  a  radical  change  in  the  present  system  of 
Using  securities  for  bank  and  trust  company  pur- 
chases. The  feeling  is  gaining  ground,  it  is  stated, 
among  bank  men  that  the  method  Connecticut  now 
employs  to  determine  the  bonds  in  which  the  savings 
institutions  may  invest  should  be  completely 
altered . 

The  correspondent  of  the  "Tr;  b"  also  quotes 

Elliott  id.  Morse,  Treasurer  of  the  I  tieut  Savings 

Bank  of  New  Haven,  to  the  same  effect.  Mr.  Morse 
points  out  that  bank  managers  are  naturally  interested 
in  seeing  the  investment  field  widened,  since,  if  the 
proper  securities  are  admitted,  the  opportunities  are 
much  greater  for  placing  the  money  of  the  depositors 
wdiere  it  can  make  the  best  returns.  But  these 
managers  do  not  wTant  to  see  the  field  widened  simply 
for  the  benefit  of  certain  owners  of  the  bonds. 
Mr.  Morse  suggests  that  hereafter  the  securities  to  be 
made  legal  investments  for  the  savings  banks  should 
be  ehosen  by  a  committee  of  the  bank  managers  of  the 
State.  These  men,  he  well  says,  are  experts  in  the 
business;  they  know  what  the  banks  ought  to  be  al- 
lowed to  buy,  and  know  what  securities  are  safe  and 
what  are  not.  They  wTould  not  be  apt  to  discriminate, 
as  it  would  be  for  their  advantage  to  have  as  wide  a 
choice  as  possible  open  to  them.  The  fist  that  they 
would  prepare  would  then  go  to  the  Legislature  for 
endorsement,  with  some  legal  restriction  that  no  other 
securities  should  be  added  by  action  of  the  Assembly. 
The  whole  trouble  heretofore,  he  urges,  has  been  that 
after  the  proper  securities  had  been  chosen  by  the  bank 
committee,  outside  interests  have  gone  to  work  and 
have  added  other  bonds]. 

On  the  other  hand,  it  is  stated  that  some  bank  men 
suggest  that  the  State  should  pass  a  general  law 
standardizing  the  savings  bank  investments.  If  this 
were  done  there  would  be  no  biennial  additions  by  the 
Legislature,  but  the  field  would  be  open  without  re- 
striction to  the  banks  to  invest  in.  It  appears  that 
the  motive  in  seeking  to  get  a  security  in  the  savings 
bank  fist  often  is  not  so  much  a  desire  to  have  the 
savings  institutions  invest  in  the  same,  but  that  there 
is  an  advantage  from  a  selling  standpoint  in  having 
the  bonds  in  the  list;  that  Is,  it  raises  the  bonds  in 
public  estimation  to  have  it  known  that  they  are 
sanctioned  by  law  as  investments  for  savings  banks. 
In  brief,  the  moral  support  given  by  the  State  in  desig- 
nating such  bonds  is  of  great  business  value  to  those 
having  the  bonds  to  dispose  of.  To  see*ure  the  seal 
of  approval  of  the  Connecticut  Legislature  has  meant, 
in  several  cases,  it  is  stated,  that  certain  bonds  have 
been  put  on  the  general  market  with  the  stamp  of  the 
State's  approval.  It  is  properly  urged  that  the  State 
should  not  go  into  the  business  of  appr  bonds. 

We  think  the  best  plan  for  Connecticut  to  pursue 
will  be  to  adopt  a  general  law  somewhat  like  that 
which  is  now  in  force  in  this  State,  fixing  certain  re- 
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quiiviiKnits  and  conditions  and  making  legal  all 
I'urities  that  conform  to  such  standards  and  require- 
ments.    The    Legislature   should   not    be   allowed   to 
name  I  uritiee,  and  we  hardly  think  it  advisable 

to  allow  even  a  committee  of  hank  managers  to  name 
them  or  recommend  them  and  have  su  sh  recommen 

i  incorporated  in  the  statutes.     The  latter  would 
of  course  be  a  great    improve  over  the  pre* 

arrangement.     The  fitness  of  the  man;  or  tin- 

task  must  be  admitted.     Nor  can  there  he  any  d  »ubt 
t hiit  they  would  i  d  good  judgment 

in  making  th  Neverthel  far   he; 

method  would  he  to  let  the  bank  mi  tine 

upon  the  require  divid  irnings,  milei 

&e.,  iS  d  then  have  all  bom  mch  re- 

quirements   fall    automatii  nto    the    list.     '! 

would  remove  all  po --!; ■>'■■';'■> ;       I  ..  of  discriniina- 

ives,  which  even  men 
of  the  highest  st.  entirely  escape  when 

the  public  is  in  a  critical  mood.     Moreover,  such  a 
plan  would  contain  wit  the  provisions  for  a 

.1  extension  of  the  list,  ting  the  need  for 

enlarging  it   by  specijal  i.     For  Instance,  a 

certain  bond  might  noj  be  I  to-day  in 

ordance  with  the  requir,  divide 

had  not  been  paid  by.  tiie  coj  the  bonds 

for  the  required  length  of  time.     But  ne  :\  with 

the  payment   of  an  year's   divide, 

might  come  fvJiy  up  to  th  |  and  conform  to 

the  conditions.     Sooner  or  later  (  icut  will  have 

to  come  to  this  point,  just  as  has  our  own  State. 


PROPER  METHODS  OE  ACCOUNTING. 

With  the  growth  of  mercantile  and  financial  enter- 
prises in  this  eounf  i  particularly  the  multipli- 
cation of  enterprises  in  the  corporate  form,  proper 
methods  of  audit  an  become  increi 
important.  We  are  gla  1  to  see.  therefore,  that  an 
American   edition   of   Dicksee's   Auditing i:    has   been 

ted.  Dicksee's  Auditing  has  long  been  a  standard 
work  in  Britain,  and  has  also  to  some  extent  been 
in  use  in  the  United  81  but  in  the  English  f« 

it  would  hardly  be  suitable  for  general  adoption  in 
this  country  on  account  of  the  differences  existing 
in  accountancy  nomenclature,  laws  .stoms 

tween  Great  Britain  and  the  United  It 

therefore  a  happy  thought  that  suggested  to  Mr. 
Robert  H.  Montgomery  re-writing  considerable  por- 
tions of  the  book  in  order  to  adapt  it  for  use  in  this 

mtry.     Mr.  Montgomery  of  coux&  quali- 

fied for  the  task,  bui   there  is  no  affe<  of  -u 

periority  in  his  eomments  and  d  ;     !nd< 

it  is  a  chief  merit  of  the  book  that  both  the  English 
author  and  the  American  author  write  in  a   mod 
kind  of  way  and  do  not   assume  that  what   the 

•he  last  word  on  any  of  the  controverted   poii 

ap1    i"  bt  c  in   i 

views.     That  is  a  common  falling  of  bb<    pro 
It  should  be  added   that    the 

avoids    te  her 

m   its   fere  atic 

in  style. 

The  object  and 
threefold:    (1;  The 


Dick: 

A.       \".t:i  iT   '.•    i    V\ 


tion   of   technical   errors;    and   (:4)   the  detection   of 

arrow  Of  principle.  We  think  very  few  will  be  in- 
clined d>  take  exception  to  this  generalization,  and 
obviously  it   is  applicable  alike  to  audits  of  private 

con  nd  of  corporations.      Of  course  in   the 

of  the    latter    the    process    has    to    be    carried    a    step 
further.      The  chief  point-  arising  in  the  course  of  an 
audit  of  a  corporation  that  do  not  occur  in  the  audit 
:  private  linn  are  summarised  as  follows:    (a)  the 

audit  of  capital  stock  and  bond  accounts;  (b)  the 
audit  el  dividend  and  interest  accounts;  and  (o) 
compliance  with  tin1  various  statutory  requirement 

The  book  is  a  genera]  one  dealing  with  all  branches 
of  accounting— being  intended  to  meet  the  need  of 
all  who  may  have  occasion  for  an  aduit,  whether 
retailers,  contractors,  banks,  insurance  companies, 
executors  and  trustees,  publishers,  etc.  and  some 
of  the  matter  is  necessarily  elementary.  Our  chief 
purpose  in  this  article  is  to  refer  to  one  or  two  points 
covering  subjects  of  general  interest  and  which  are 
receiving  wide  discussion  at  the  present  time,  par- 
ticularly in  their  relation  to  the  affairs  of  corpora- 
itons.  Naturally  Capital  and  Revenue  are  given  much 
consideration.  It  is  pointed  out  by  the  authors  that 
the  distinction  between  capital  expenditure  and 
revenue  expenditure  is  one  of  primary  importance 
as  bearing  upon  the  fundamental  question  of  what 
profits  have  actually  been  made  by  an  undertaking 
during  any  given  period.     It  is  »  ed,  however, 

that  much  unnecessary  complication   has  been  intro- 
duced  in   discussing   the  subject,  and  that   when   the 
wholly  irrelevant  matters  are  brushed  aside,  the  fun- 
damental question  will  be  found  simplicity   itself. 
In  the  abstract  this  is  quite  true,  and  yet    there 
certain  phases  of  the  matter  that  can  not  be  thus 
summarily  dismissed.     In  the  opinion  of  the  author 
the  question  to  be  answered  is  simply   this:    "Has 
the  particular  expenditure  incurred  in  any  individual 
■  been   incurred   for  the  sake  of   improving   the 
earning  capacity  of  the  undertaking?"     If  t!  er 

to  this  question,  we  are  told,  is  in  the  affirmative, 
then,  and  to  that  l1  ,  the  expenditure  in  question 

capital  expenditure.     But  if  it  has  only  had  the 
effect  of  putting  the  earning  capacity  of  the  under- 

irig   upon    the   same   footing   as    tl  hich    had 

previously  Obtained  (and  which  has  since  declined  by 
the  ordinary  process  of  wear  ami  tear,  or  the  effluxion 
of  time,  in  respect  to  which  no   provision   has   been 

■ie),   it     must     be    charged    against     revenue.      The 
precise  meaning  of  this  latter  qualification,  it  is  added. 

is  that  the  mere  hen  wad  of  wasting  assets,  not.  other- 
wise provided  for,  cannot  be  called  capital  expendi- 
ture, but  that  aUy  extension,  or  the  acquiring  of 
fresh   a-  i    the   nature  of   capital   expendit  pre. 

definition  the  foregoing  may  be  accepted  as 
absolutely  correct  from  a  technical  Standpoint,  but 
in  practice  doe-  it  really  cover  the  whole  ease?  Con- 
•■"  it  applied  bo  American  railroad.-.  In  Great 
Britain  the  definition  would  be  unobjectionable  even 
in    its  application   to   the   railroad-,   for   there   the  e 

account  •    are    burdened    Onh     v.  ith    the    cOi  I    of 

running   the    road    and    pi  u    for  i  -pairs 

als;     all   out  la;.  &- 

And  i'niprovt  idly  eh  apital 

;uit  .In  .    the   situation 

holty    d  of   coill- 

diminution   in   the  atyerai 
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rates  received,  and  the  demand  of  the  public  for  in- 
creased accommodations  and  facilities,  experience 
has  demonstrated  that  the  appropriation  and  setting 
aside  of  a  certain  amount  out  of  income  each  year 
for  improvements  and  additions  is  an  absolute  ne- 
cessity. All  our  well-managed  roads  pursue  this 
policy,  and  even  if  in  any  case  a  management  should 
feel  inclined  to  depart  from  the  practice,  it  would  be 
powerless  to  do  so.  For  the  fact  that  all  the  other 
roads  were  still  adhering  to  the  method  of  charging 
improvement  work  to  expenses  would  make  a  like 
course  obligatory  upon  it.  If  it  did  not  provide  the 
same  facilities,  and  at  the  same  minimum  of  cost, 
as  the  competing  lines,  it  would  have  to  go  out  of  the 
business.  Hence,  it  might  happen  that  an  audit 
conducted  in  accordance  with  the  above  definition 
would  find  the  accounts  entirely  correct,  and  yet 
the  railroad,  through  a  failure  to  include  improve- 
ments in  the  expense  accounts,  be  inviting  sure  decay. 

We  urge  this  point  simply  because  of  its  importance 
and  to  show  that  the  subject  is  not  wholly  free  from 
difficulties.  Mr.  Montgomery  in  his  preface  dis- 
tinctly and  specifically  admits  the  necessity  for 
recognizing  the  wide  differences  between  our  laws 
and  customs  and  those  in  England,  and  notes  that  while 
the  essential  principles  underlying  all  properly  con- 
ducted audits  are  the  same,  yet  it  may  be  found 
hereafter  that  more  radical  modifications  in  Mr.  Dick- 
see's  text  will  be  in  order  than  those  he  has  made  in 
the  present  American  edition  of  the  book.  The 
matter  of  improvement  expenditures  is,  perhaps, 
one  of  the  particulars  in  which  accounting  methods 
may  have  to  be  changed,  or  at  least  one  of  the  things 
of  which  cognizance  will  have  to  be  taken.  It  would, 
no  doubt,  be  a  good  idea  to  have  these  improvement 
outlays  segregated  and  stated  as  a  separate  item, 
so  that  their  magnitude  and  extent  can  be  readily 
determined.  The  practice  of  mingling  them  with 
the  ordinary  expenditures  should  be  discountenanced 
because  that  makes  it  difficult,  if  not  impossible,  to 
compare  results  on  one  road  with  the  results  on 
another  road,  and  to  determine  the  relative  economy 
with  which  they  are  being  operated. 

We  quite  agree  with  the  author  when,  in  defining 
"Net  Profit,"  he  registers  "a  protest  against  the 
method  adopted  by  many  companies  of  stating  in  their 
published  accounts  a  so-called  'net  profit'  out  of 
which  it  is  proposed  to  set  aside  a  certain  sum  for 
depreciation,  etc."  A  true  net  profit,  it  is  well  said, 
can  only  be  arrived  at  after  charging  up  all  expenses, 
including,  of  course,  depreciation,  interest  on  bonds, 
etc. 

In  treating  of  depreciation  (as  applied  to  manu- 
facturing corporations)  the  author  reminds  the  reader 
of  the  distinction  between  depreciation  and  fluctua- 
tion. Depreciation  is  a  shrinkage  in  value  which, 
in  the  ordinary  course  of  events,  may  be  expected 
to  take  place  as  being  a  necessary  consequence  of 
the  possession  and  enjoyment  of  the  asset;  it  con- 
sequently is  a  charge  against  revenue.  Fluctuation 
on  the  other  hand,  arises  from  causes  entirely  outside 
the  scope  of  the  business  and  may  affect  the  value 
of  its  assets  either  adversely  or  favorably.  The  opera- 
tions of  fluctuation  cannot,  however,  it  is  argued, 
affect  true  trading  profits  either  one  way  or  the  other; 
and  therefore  as  a  rule,  it  is  argued,  it  is  best  to  dis- 
regard it  in  the  accounts. 


If  this  last  statement  stood  alo*je  we  should!  hardly 
be  inclined  to  express  atccord  with}  it — at  least  in  the 
broad,  unqualified  way  in  which  it  appears.  Take 
the  case  of  a  shrinkage  in  the  value  of  the  goods  or 
materials  on  hand  because  of  a  decline  in  selling 
prices.  That  is  a  form  »f  fluctuation  in  the  value 
of  the  assets  and  it  certainly  ought  to  be  taken  into 
the  accounts.  The  text  of  the  paragraph  shows r 
however,  that  it  is  not  intended  that  such  an  assumed 
shrinkage  should  not  be  taken  cognizance  of;,  for  it 
is  reasoned  that  an  unfavorable  fluctuation  in  floating 
assets  may  be  disregarded  so  long  only  as  there  is- 
every  reason  to  believe  that  it  is  of  a  temporary  char- 
acter; but  if  it  seems  likely  that  conditions  will  remain 
unfavorable  until  the  time  comes  for  realizing  those 
assets,  then  the  loss  should  be  anticipated;  or,  to' 
speak  more  accurately,  it  should  be  changed  against 
the  period  in  which  it  actually  occurred,  rather  than 
against  the  period  in  which  it  was  realized.  With, 
this  we  are  in  entire  agreement. 


LISTINGS   ON    THE    NEW    YORK    STOCK 
EXCHANGE  IN  1905. 

Our  compilation  of  the  listings  on  the  New  York: 
Stock  Exchange  during  the  calendar  year  now  ending,, 
presents  the  following  noteworthy  results:.  (1)  Much 
the  largest  total  of  bond  issues  for  new  capital  of  any 
year  in  the  history  of  the  Exchange,  the  bulk  of  the 
contributions  coming  from  twelve  leading  railroad  sys- 
tems, chiefly  on  account  of  improvements  and  addi- 
tions, supplemented  by  several  government  and  mu- 
nicipal issues  of  large  size;  (2)  with  no  railroad  re- 
organizations, other  than  the  re-capitalization  of  the 
Western  Maryland,  an  amount  of  securities  replacing 
and  refunding  others  that  has  seldom  been  exceeded 
in  a  single  twelve  months,  this  being  explained  by  the 
refunding  of  a  few  large  loans,  one  railroad  amalga- 
mation (Atlantic  Coast  Line-Louisville  &  Nashville) , 
and  several  great  industrial  consolidations  and  reor- 
ganizations; (3)  an  aggregate  amount  of  bond  issuer 
for  all  purposes  in  excess  of  any  previous  year;  (4) 
stock  issues  for  new  capital  on  a  low  level,  but  the  total 
of  all  shares  listed  raised  to  a  considerable  aggregate  by 
industrial  consolidations,  reorganizations,  etc. 

The  usual  ten-year  comparison  is  as  follows: 

LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds. 


905 
904 
903 
902 
901 
900 
899 
898 
897 
896 
; 

905* 

904 

903 

902 

901 

900 

899 

898 

897 

896 


Stocks. 


Issues  for  new 
capital,  etc. 


$569 

8429 

al91 

197 

220 

147 

156 

245 

87 

147 

$125 

120 

172 

251 

429 

296 

311 

69 

53 

76 


,079,000 
,810,500 
,515,050 
516,313 
,171,700 
,678,597 
304,760 
219,480 
720,502 
343,700 

123,300 
,635,050 
,944,200 
,069,400 
,537,450 
,550,572 
,420,285 
,754,130 
,275,671 

573,572 


Old  issues 
now  listed. 


$20,000,000 


12,798,000 

2,878,000 

21,270,100. 

6,287,000i 

22,908,000 

26,243,000 

15,713,500 

7,626,000 

$99,889,200 


38,791,600 

11,462,300 

76.090,600 

130,205,000 


52.646,600 
24,369,900 


Replacing 
old   securities, 


$390,947,650 
105,269,100 
376,975,750 
333,124,987 

'681.568.300 
289,747,403 
346,171.480 
428,602,200 
253,981.900 
427,317.000 


S3  08 

55 

215 

521 

1,136 
194 
392 
405 
425, 
514 


422,400 
231 ,750 
154,495 
500,895 
385,665 
179,428 
752,320 
753,266 
329,320 
158,643 


Total. 


$980,026,650 
535,079,600 
581,288,800 

a533,519,30O 
923,010,100 
443,713,000 
525,384,240 
700,064,680 
357,415,902 
582.286,700 

$533,434,900 
175,866,800 
426,890,295 
784.032.595 

1,642,013.715 
620.935,000 
704,172,605 
528.153.996 
502,974,891 
590.732.215 


Note. — Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities  marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid" — the  securities 
themselves  having  previously  been  listed — are  not  included  in  this  table. 

a  Not  including  $1,155,000,000  Imperial  Russian  State  4%  certificates 
of  rente. 

As  here  shown,  the  bond  issues  for  new  capital,  etc., 
reached  a  total  of  569  millions,  contrasting  with 
about  430  millions  in  1904  and  with  amounts  ranging 


Dec.  30  1905. 


THK  CHRONICLE. 


1823 


from  87  millions  to  245  millions  during  the  year  1896  to 
1903,  inclusive.  The  total  of  all  bond  issued  added  to 
the  list  is  980  millions,  as  against  535  millions  in  1904 
and  923  millions  in  1901,  this  last  amount  having  pre- 
viously been  the  highest  record. 

The  purposes  for  which  the  various  bond  issues  were 
put  out  are  stated  in  the  following  table: 

LISTINGS  OF  EtAIL&O  LD  BONDS. 

Company  and  title  of  loan —  Amount.  1'urpose  flf  (ant*, 

At  eh.  Top.  &  S.  Fe  50-yr.  conv.  48.33,430,000. .Coustr'n,  equip't,  etc. 
Atl.  Oowt  Line  lilt.  1st  eon.  4a  1,888.000. .Impts.,  equip't,  ete 

do  do  do       4,008,000  .Retire  old  Donds. 

do  do  L.A.N,  coll.  tr. 4s.35 ,000,000-. Acquire  L.  A  N.  stock. 

B.  &  O.— P.  L.E.&W.Va.sys.ref.  4s.       4.5S.OOO. .  Improvements. 

do  do  do  3,889,000..  Refunding  old  bonds. 

BufT.itSu^q.UK.  1st  rel.  4s 3,076,000    Const'n and lmp'ta. 

do  do 141, (KM)     Retire  old  bonds. 

Cent.  Pac. — Through  line  1st  gu.  4s.  8,300,000/  Construction  of   I.ucin 

\     cut-off. 

do        1st  refunding  gu.  4 5.881,000     Pay  note  to  Govt i 

Chesa.  *  Ohiogen.  4Hs 2,000.000     Impts.  and  extensions. 

Chic.  A  All.  KU.ref.  5s 5,362,000  I  Imp'ts  A  purch.Qulncj 

\       Cur.  Est.  L.  Ky. 

Clue.  Burl.  &  Q. — 111.  Div.  4s 4.314.000. .  Retire  old  bonds. 

Chic.  &  E.  III.  ref.  ftlmpt.  4s 5.000,000. .  I mp'ts,  equip  t ,  etc. 

Chic.  Ind.  &  Louis  v.  ref.  5s 300, 000. .Improvements. 

Chic.  R.  I.  &  Pac.  Ry.  ref.  4s 3,846,000.. Impts.  and  acquisit'ns. 

do  do  do 3,154,000   .Retire  coll.  tr.  notes. 

C.  R.  I.  &  P.  RailroadeoU.  tr.  5s,  "13       151 ,000  f  Acq.   St.    L.    &   S.   F. 

1       com.  stock. 

Chic.  St.  P.  Minn.  &  Om.'con.  6s 53,000  .Exch.  for  old  bonds. 

Clev.  Cin.  Ch.  &  St.  L.  gen.  4s 1 ,000,000.  .Impts,  equip't.  etc. 

Den.  &  R.  G—  R.  G.  W.  mort.  Al       636,000.  .Extensions  and  impts. 

coll.  trust  fours / 

DesM.  &Ft.  Dodge  1st  gu.30-yr.  4s.  3 ,072, 000.. Retire  old  bonds. 

Erie  &  Pittsburg  gen.  gu.  3^s,  ser.  C.     '742,000.. Improvements. 

Gr.  Nor.— St.  P.  M.  &  M.  Pac.  ext.  4sl5, 000,000.. Old  bonds  just  listed. 

do  do  do  5, 000, 000.. Extensions  and  impls. 

Gulf  &Sh.  Isl.  1st  ref.  &term.  5s {363,000.  .Impts.  and  equipt. 

Hock.  Val.— Col.  &Tol.  1st  4s 2, 479, 000.. Old  7s extended. 

Kans.C.  Ft.S.  &Mem.gu.  ref.  4s...       153 ,000.. Refund  old  bonds. 

do  do  do  ...  804,000. .Impts.,  equipt.,  etc. 
LakeSh.  &  Mich.  So.  25-yr.  deb.  4s.. 10,000,000.. Impts. ,  constn.,  etc. 
Lehigh  Valley  gen.  consols -2, 664, 000.  .Pay  car  trusts. 

do  do  17,436,000. .Retireold  bonds. 

Long  Island  guar.  ref.  4s -3,878,000. .Improvements. 

do  do  1,813,000.. Exch.  old  bonds. 

Louisv.  &  Nashv.  unif.  4s 4,859, 000. .Improvements,  etc. 

do  do  - 1981. 000. -Retire old  bonds.    , 

M.  &St.  L.  1st  &ref.  50-vr.  4s 500.000. -Improvements. 

M.  St.  P.  &  S.  S.  Me.  1st  consol.  4s. .  3, 000, 000.. Construction  of  road. 

Mo.  P.— St.  L.  I.  M.&  S.  un.  &ref.  4s  2, 784, 000.. Exch.  for  old  bonds. 

do  — Riv.  &  G.  divs.  lstI30-yr.  4s.  4, 487,000.. Construction  of  road 

do  — 40-yr-4sof  1945 25,000,000.. Extens'ns,  imp'ts,  ete. 

Nashv.  Chat.  &St.L.  1st  cons.  5s...        42,000.  .Retire  prior  liens. 

Nat.  RR.  of  Mexico  1st  4s 2,496. 000.. Imp'ts  and  extensions. 

N.  Y.  C.  &  H.  Riv.  30-vr.  deb.  4s 30, 000,000-. Terminal,  etc.,  impts. 

do  do    100-vr.3Hs 9, 064, 000.. Retire  old  bonds. 

N.  Y.  Ont.  &  West.  ref.  100-yr.  4s...  2, 063,000.. Improvements. 

N.  &  West.  Div.  1st  1.  &  gen.  4s 3,000,000.. Extensions  and  impts. 

do         1st  consol.  4s 690, 000.. Extens'ns  &  impts. 

Ore.  S.  L.  guar.  ref.  25-yr.  4s 36,500,000.. Exc.  for4%&  part. bds. 

do  do  do 8, 500, 000..  Corporate  purposes. 

Ozark  &  Chero.  Cent.  guar.  5s 2,880,000. .Construction  of  road. 

Panama  RR.  1st  20-yr.  s.  f.  4>£s 607, 000.. Equipt.  &  impts. 

Penn.  RR.  10-vr.  conv.  3Hs 27,480,000..  Retire  consol.  M.  bds. 

do  do  19,000,000. .Acquire  Penn.  Co.  stk. 

do  do  53, 520,000.. Const'n,  equip't,  etc. 

Penn.  Co. 40-vr-gu.  tr.  certs., ser. C__  5,000,0001    Improvements. 

do  do  do  D..1 0,000, 000  J 

P.Cin.C.  &St.  L.con.gu.4s,ser.F__-  4,871,000. .Improvements. 

do               do               do  4, 126,000..  Retire  old  bonds. 

St.  L.  &  San  Fran.  ref.  4s 1,000,000.. Imp'ts,  equip't,  etc. 

do  do  107, 000.. Retire  old  bonds,  etc. 

St.  Louis  South w.  con.  4s 520, 000.. Construction  of  road. 

do  do  2,801 , 000.. Pav  equip,  oblig's,  etc. 

do  do 1992,000/  Acquire  see's  Dal.  Ter. 

\      Ry.  AUn.Dep't.Co. 

Seab.  Air  L.-Atl.-Birm.  1st  4s 5, 760, 000.. Construction  of  road. 

South.  Ry.— M.  &  O.  coll.  tr.  4s,  '38        30,000. _Exc.  for  M.&O.gen.  4s. 

do  1st  con.  5s 3, 040, 000. .Improvements,  etc. 

do  do  34, 000.. Exch.  for  old  bonds. 

Texas  <fe  Pacific  1st  5s 2,766,000..  Retire  East  Div.  bonds 

Vandalia  RR.  con.  4s,  ser.  A 1 ,073,000. .Impts.  and  equipt. 

do  do  5,927,000..  Retire  certs,  of  indebt. 

Vera.  Cruz.  &  Pac.'lst  guar.  4KS—   7,000.000.  .Construction  of  road. 
Wabash  RR— Om.  Div.  1st  3!^s...       173,000.  .Improvements. 

do  1st  lien  term.  4s 793,000.  .Acquisitions. 

Wab .-Pitts.  Term.  1st  50-vr.  4s 27,000,0001    Const'n,  impts.,  acqui. 

do  2d  4s.'. 20,000,000/      Wli.  .v  I..  K.  stk. .etc. 

West.  Maryland  1st  .50-vr.  4s 4,434,000.  .Construc'n,  Impts., etc. 

do      gen.    1.    &    conv.       4s. . - 10,000,000  f  Acquire    int.    City    of 

\     Bait,  and  gen.  purp's. 

Total $538,584,000 

LISTINGS  OF  STREET  RAILWAY    BONDS. 

Company  and  title  of  loan — ■  Am'-  Pvrpost  of  issue. 

Brooklvn  Rap.  Transit  1st  ref.  4s.  ..$10,042, 01  and   impts. 

Detroit  United  Ry.  1st  con.  4>-£s. .       4,607,000     Extensions  and  impts. 

do  do  do  6,860,000., Retire  old  bonds. 

Havana  Electric  Ry.  50-vr.  i-  i  ,660,000     Improvements, etc. 

do              do  *          do  6,307  000  Id  bonds. 

Metr.  St.  By.  N.  Y.  ref.  4s 1 ,284,000.- Retire B'waj    Burl 

Total .'. $29,650,000 

LISTINGS  OF  MISCKI.I.WEOUS  bom 

Company  and  title  of  loan —  !  RU  PurpoSt  of  | 

Amer.  Cotton  Oil  deb.  4 '-'. a   $2,000.0  ral  purposes. 

Amer.  Ice  Securities  deb.  «'>-  2, '',->.->. ooo  K\<-  for  Am.  I.  pf 

Amer.  Telep.  ft  Teles;,  coll.  tr.  4s 20,000,000  Exten  Ion  of  system. 

Amer.  Tobacco  6a  of  I'm  60,760,750  ' 

do  4sofl061 72,767,000  ed    proper! 

Central  Leather  Isl  Uen6s   28. 1(  Leath  pf.-tk. 

do  do  do  .-..il*.'.  ooo  Acqiii-iti.. 

City  of  N.  Y.  ZH%  corp   rtock   .  10  General  purposes. 

do  assessment  3  '-j I  2  000.000/ 

Col.  Ind  '"  Exch  Col    I    at  I.i 

do  B  12,537,000  of  prop's. 

Govt.of  Philippine  Isl.  10  2,600,000  Public   impro 

Hudson  Co.  Gas  1st  5s,  1949 ..  .".40,000  .  Impro  vem< 

do  do  570.000. ,  Retire  old  bonds. 

Imp.Jap.Govt.6'7,  ster.loan,2d  ser   .60,000,000.   Extraordi'y    i.urposes. 


Company  and  title  of  loan —  Amount.  PwpOSt  of  issue. 

Intern.  Paper  consol.  corn  6,000,000    Andltlons  and  lmpta. 

Intern.  St.  Pump.  10-yr  deb.  6a  i. ooo. ooo     Impts.  dt  work.  cap. '-1 

Keystone  releph.  of  Phil.  1st  5s 4, ooo. ooo    <  ;,n   purp.  A  wolc.osp 

Laclede  Gas  rel  and  ext.  6a  ...   5,(>oo.ooo     Additions  and  imp) 

Lehigh   Valley   Coal    Is!   guar,   bds.,)     1, 400,000.. Acquis  ns  .V  work. cap. 
Int.   reduce, I   to    I  J 

n.  \  .  *  uiciiin.  isi  335,000    [mprovementa. 

Padflc  Coast  1st  6a  ...      564,000     Acquisitions. 

PrOT.  Loan  SOC.  Of  N.l    4>    BOf'04         I.OOO.000      Working  capital. 

Republic  of  Cuba  sold  ">s  of  11)04        35.000.000    ( ieneral  purposes. 

Tenn.  Goal,  Iron  &  RR.gen.5a  610, I     1  cch.  for  old  bonds. 

<lo  do  do      850,000     Improvements. 

1    S.of  Mexico  gold  4a  of  1904...      40.000,000  (  Retire  old  bonds,  pnb- 

\      lie  purpoi  1    ,  etc. 
U.  S.  Realty  .t-  Impt.  conv.  deb.  5s..         90,1)00  ]    Exch.  for  I'.  S.  Realty 

\    A  Construction  stock. 
\  1    Car   ('hem.  10-yr.  coll.  tr.  5s    .        6,500,000      Icqulsi'na  .V  gen. purp. 

Westchester  Lighting  1st  5s 29,000     Retire  old  bonds. 

do  do  do     527,000.   Extens'ns  A  lmp'ta. 

West.  U.  Tel.  fund.  ,v  r.  e.  50-yr. 4)^s  3,000,000. .Imp'ts  and  extensions. 

Total $411,792,650 

The  railroad  systems  contributing  the  greater 
amount  of  the  bond  issues  for  new  capital,  etc.,  em- 
brace the  Pennsylvania,  with  about  $72,500,000,  in- 
cluding 533^2  millions  of  its  own  convertible  3}^s  for 
construction,  equipment,  etc.,  and  19  millions  of  the 
same  issue  for  the  acquisition  of 'additional  stock  in  the 
Pennsylvania  Company  (indirectly  supplying  funds  for 
capital  requirements);  also  15  millions  Pennsylvania 
Company  trust  certificates,  9  millions  P.  C.  C.  St.  L. 
guaranteed  4s  and  4  millions  Long  Island  Railroad 
guaranteed  4s.  The  issues  of  the  class  named  also  in- 
clude 30  millions  New  York  Central  debenture  4s  and 
10  millions  similar  bonds  issued  by  its  subsidiary,  the 
Lake  Shore;  also  32  millions  Atchison  convertible  4s; 
293^  millions  Iron  Mountain  (Missouri  Pacific),  two 
issues;  17  millions  bonds  of  Union  Pacific  system,  8^ 
millions  being  Oregon  Short  Line  4s  and  the  remainder 
the  Lucin  Cut-Off  bonds  of  the  Central  Pacific. 
There  are  also  included  the  two  issues,  aggregating 
47  millions,  of  the  Wabash-Pittsburgh  Terminal  Ry., 
which  forms  the  Pittsburgh  connection  for  the  Wabash 
and  other  Gould  lines.  More  or  less  closely  allied  with 
the  last-named  issues  are  the  bonds  of  the  Western 
Maryland.  The  Rock  Island  system,  for  improvements 
and  additions,  has  listed  about  10  millions  of  bonds, 
this  amount  including  5  millions  of  the  Eastern  Illinois 
1  million  of  the  St.  Louis  &  San  Francisco  and  about  4 
millions  of  the  C.  R.  I.  &  P.  Ry. 

Among  the  railroad  bonds  replacing  old  se- 
curities are  the  27^  millions  of  Pennsylvania  Railroad 
convertible  3J^s,  with  the  proceeds  of  which  were  re- 
tired a  like  amount  of  old  6%  bonds,  thereby  effecting 
a  reduction  in  interest  charges  largely  offsetting  the  in- 
crease due  to  the  company's  other  new  bond  issues  dur- 
ing the  year.  The  Oregon  Short  Line  (Union  Pacific), 
having  retired  its  "4%  and  participating"  bonds,  is- 
sued 363^  millions  of  refunding  4s,  and  the  Lehigh  Val- 
ley retired  its  8  millions  "mortgage  and  collateral  trust" 
5s  and  a  block  of  car  trusts  and  issued  20  millions  of  a 
new  issue  of  general  consol.  4s.  The  New  York  Central, 
also,  has  disposed  of  9  millions  of  3J^%  bonds,  with 
the  proceeds  of  which  it  retired  the  last  of  its  old 
funded  debt.  The  acquisition  of  the  control  of  the 
Louisville  A:  Nashville  by  the  Atlantic  Coast  Line  has 
resulted  in  the  issuing  of  35  millions  of  collateral  trust 
:      ecured  by  deposit  of  the  L.  &  N*.  stock  taken  up. 

Chief  anion";  the  issues  of  miscellaneous  bonds  rep- 
resenting new  capital  are  the  60  millions  of  Japanese 
bonds,  35  millions  of   Cuban    Republic  5a  and  373^ 

millions    of    New    York    City    bond.-.       The    American 

(Bell)  Telephone  A  Telegraph  Company,  for  the  pur- 
pose of   further  extending   its  system,  baa  issued  and 

listed  20  millions  of   l  per  cents.    The  great  tobacco 

consolidation,  in  exchange   for  securities  previously  in 
the    hands   of    the    public,    has    issued    123   millions  of 
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bonds,  partly  (is  and  partly  4s,  while  the  new  subsidiary 
of  tlio  reorganized  Colorado  Fuel  &  Iron  Company,  the 
Colorado  Industrial,  has  issued,  in  accordance  with  tfae 
pl:m  ol  reorganization,  about  25  millions  of  guaran- 
teed S%  bonds,  it  will  be  noticed  that  there  have  also 
been  listed  several  street  railway  loans  of  considera- 
ble six 

The  several  issues  of  stocks,  railroad,  street  railway 
and  miscellaneous,  are  grouped  together  in  the  follow- 
ing tables. 

LISTINGS  OF  RAILROAD 'STOCKS'. 

Company  and  class  of  stock—  Amount.  Purpose  of  issue, 

\il  tntfc  Coast  Line  RR.com $7,330,000.  .Stock  dividend. 

Buff.  Roch.  &  Pitts.,  com l,500,ooo  .Extensions     ad  impts. 

Canadian  Pacific,  com 16,900,000     Impts.  a  ■  >  ■    . 

Chic.  &  East-;  111.,  pref 2,000,000     impts.,  eqiiipl  ..etc. 

Chicago  Great  Western,  com 6,875,309/  Exch.    Map.CJtjr^sFort 

\       1  in- 

do  do  do    1, 163,400.. Exc.    W.M.<M\u\    >tk. 

Chic.  &  North  West,  com I0,608r,200.. Capital  requirements, 

('lev.  Gin.  Ch.  &  St.  Louis,  com 7, 597, 600.. Impts.,  equipl.,  etc. 

Derrv':  &  Rio  Grande,  i>i'cf 1,312,700-. Improvements,  etc. 

Great  Northern?,1  pref 196,400  f  Exoh.  St.  I'.  M.  &  M. 

\      stock,  etc. 

Mexican  Central,  stock 11 , 1 2.1,000.  .Acct.  new  mileage. 

do  do  488,200-- Retire  income  bonds. 

Nat.  RR.  of  Mexico,  2d  prel ti7,600\    Exchanged     for    corn- 
do              do        deferred 33,800)        mon  stock. 

■'■:i    >  I',  iinia,  stock 1,201, 100. -Exch.  stk.  of  subsid's. 

Pfcts.  Ft;  W.  &C,  i;uar.  special 3,341 ,900.  .Impts.  and  equipt. 

Rock  Island,  conuiioli 538, 500.. Exc.  C.R.  i .-.'.  P.fltt.stfc. 

St.  L.  <K  Sm  F.— Cfflc.  &  East  III  .1    2,020,000.. Exc.  for  C.&E.'ltf.  stk. 

10%  common  stock'trust  certs J 

St.  L.  &  San.  F'.— Chic.  &  East  111.1    3, 172, 600.. Exc.  for  10%  tr.  certs"! 

4%  common  stock  t  rust  certs J 

South!  Kf.— W.  &  O.  stock  tr.  certs.         17,000. .Exch.  for  M.  &  O.  stk. 

Union  I'aeitic,  common 69,037,009.  .Exch.  for  com  .  l)onds. 

Vandalia   R'R\,  stock 14, 659 ,500 ..Exch'  sees,  constat. cos. 

Western  Maryland,  stock 15,685,400  f  Acquire    int.    City    of 

I   Baft.  &  gen.  pur 

Total $176,922,S00 

LISTINGS  OF  STREET   RAILWAY  STOCKS. 

Company  n,ui  cla&k  of  x!ork- —  nini.  Purpose  bf  ww. 

Havana  Electric  Ry.,  common $7,500,0001    General  purposes. 

do  do  pref 5,O00,O9OJ 

Phil.  Co.  of  Pitts.,  prei    255,2001    Acquisitions    and    cor- 

do  do    common 1,047,000!        porate  purposes. 

Phila.  Rapid  Tr.  stock  (4Q%  paid). .30,000,000.  .Old  stock  just  listed. 

Twin  City  Rapid  Transit,  com 1,489,000.  .Additions    and    impts. 

United  Rys.  of  St.  Louis,  pref 1,227, 300.  .Sold  for  cash. 

do  do  do       11, 755,900.  .Old  stock  just  listed. 

Total S58 ,274 ,400 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 

Company  and  class  of  stock —  Aviou^i.  Purpose  of  issue. 

Amer.  Coal  (of  Alleg.)  Co.,  stock $1,500,000/  Exch.  for  stock  of  old 

\       (Maryland)   comp'y. 

Amer.  Ice  Securities,  stock 14,286,300. .Exc. st'ks  ofAm.IceCo. 

Amer.  Steel  Foundries,  com' 2,200,0001    Acct.    purch.    Simplex 

do  do  pref 2,200,000j        Ry.  Appliance  Co. 

Amer.  Teleph.  &  Teleg.,  stock 7, 000 ..General  purposes. 

Amer.  Tobacco,  pref 78,689,100__Exch.  Consol.  Tob.  bds 

Associated  Merchants,  stock 2,250,OOO..Acquis'ns  &  work. cap. 

Central  Leather, pref 28,168,8001    Exch.    U.    S.    Leather 

do  common 37,599,500]        stock  under  plan. 

do  preferred 1,774, 200.  .Acquisitions. 

Colorado  Fuel  &  Iron,  com 6,200,000  f  Issued  under  ref.  plan 

\       for  re-pur.  prop's, etc 
Eastman  Kodak  of  N.  J.,  pref 1,518,6001    Sold  at  par. 

do  do  common  ..  3,740,700/ 

do               do               pref 4,472,1001    Exch.    stock    of    con- 
do               do               common  ..15,784,000/        stituent  companies. 
Electric  Storage  Batterv,  common..        SO, 000.  .Exch.  for  -preferred. 
Federal  Min.  &  Smelt., 'pref 2,000,0001    Acquisitions. 

do  do         common .   1,000,000/ 

North  American  Co.,  stock 5,600,000  f  Acq. Un. ELL.    &    Po. 

1  St.L.andLaol.Gas  siks. 

do  do  7,100,000/  Acq.  cont.  Un.  Rys.  of 

I  St. L.& work 'g  capital. 
Pacific  Coast,  1st  pref 9,500) 

do  2d  pref 85,600}    General  purposes. 

do  common 190,400) 

Pittsburgh  Coal, pref.    29,423, 700\    Old  stock  just  listed. 

do  common 28,709,600/ 

do  pref 2,576,3001    Acquisitions    and    im- 

do  common 3,290,400/        provements. 

Sloss-Shef.  Steel  &  Iron,  common...  2, 500,000.. Stock  dividend. 

United  Fruit  Co.,  stock _"_   1,503 ,000.. Extensions  and  impts. 

U.  S.  Realty  &  Impt.  stock 121,300/  Exch.  for  U.  S.  Realty 

X       &  Construction  stk. 
U.  S.  Rubber,  1st  pref 5, 180,300.. Exc.  Rub.Gds.Mfg.  pf. 

do  2nd  pref 8,477,300..         do  do    com. 

Total $298,237,700 

The  small  number  of  railroad  stock  issues  listed  is  ap- 
parent from  a  glance  at  the  foregoing  list,  only  four  of 
the  railway  companies  mentioned,  namely  the  North 
West,  Canadian  Pacific,  Big  Four  and  Buffalo 
Rochester  &  Pittsburgh  having  offered  stock  op- 
tion rights  to  their  shareholders.  The  conversion  of 
union  Pacific  convertible  bonds  into  common  stock  has 
made  rapid  progress,  the  amount  of  the  bonds  out- 
standing having,  in  consequence,  been  reduced  to 
about  7)-2  millions  and  the  outstanding  shares  increased 
by  about  69  millions.  Other  notable  issues  of  railway 
shares  are  7  millions  Atlantic  Coast  Line  stock,  dis- 


tributed as  a  dividend  to  the  shareholders;  also  1 1 
millions  Mexican  Central,  14^  millions  Vandalia  and 
153^  millions  Western  Maryland. 

The  coming  to  Xew  York  of  the  stock  of  the  Philadel- 
phia, the  St.  Louis  and  the  Havana  trolley  companies 
has  swelled  the  listed  stock  issues  by  about  55  million 
dollars ,  the  30  millions  of  the  Philadelphia  Rapid  Transit 
Company,  however,  being  only  40%  paid.  The  Leather 
and  Ice  reorganizations,  the  Tobacco  and  Kodak  con- 
solidations and  the  Rubber  amalgamation  have  to- 
gether occasioned  the  issuance,  in  exchange  for  exist- 
ing securities,  of  about  190  millions  in  the  aggregate  of 
new  stock.    Other  notable  li  of  share  capital  are 

the  two  classes  of  stock  of  the  Pittsburgh  Coal  Co., 
together  aggregating  64  million  dollars,  most  of 
which  has  been  outstanding  for  a  considerable  period, 
and  the  (approximately)  13  millions  of  North  American 
stock,  with  the  proceeds  of  which  the  company  ac- 
quired the  control  of  the  trolley  companies  of  St.  Louis 
and  substantially  completed  its  ownership  of  the  share 
capital  of  the  lighting  companies  of  the  same  city. 

The  additions  to  the  "unlisted"  department  have 
been  quite  important,  as  is  shown  in  the  following 
tnble,  but,  following  our  usual  practice ,  these  securities 
are  not  embraced  in  our  resume  above  of  the  regular 
listings  on  the  Exchange  for  a  series  of  years  past . 

STOCKS,  BONDS,  ETC.,  PLACED  IN  '•UNLLSTKD"  DEPARTMENT. 

American  Malting  cerl  deposit  for  common 510,231,400 

do  do  no  do  11,786,000 

American  Smelters  Securities,  pref.  guar.  B  stock 30,000,000 

American  Woolen,  pref 4,996,800 

Distillers'  Securities  Corp.,  stock 1,045,222 

Japanese  Gov't— Kulm,  Loeb  &  Co.  cert-;.  41  .  :■■•'.  1S25  £8,170,900 

do  do  do  do         2d  setiCs  1925  £7,533,400 

Rubber  Goods  Mfg.,  pref.  stock 1,000,000 

Southern  Pacific  RR.  certs,  for  1st  ref.  4s 75,000,000 

do  do  do        2-5-yr.<B 6,681,000 

If  favorable  conditions  continue,  there  promise  to 
be  in  the  coming  months  large  additions  to  the  securi- 
ties listed  on  the  New  York  Stock  Exchange  as  a  result 
of  new  railway  construction,  preparations  for  which 
are  at  present  on  a  large  scale. 


ITEMS  ABOUT  BANES,  BANKERS  AND  TRUST  GO'S. 
— The  public  sales  of  [bank  stocks  tin's  week  aggregate  252 
shares,  of  which  177  shares  were  sold  at  the  Stock  Exchange 
and  75  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  60  shares.  Forty  shares  of 
stock  of  the  Bowling  Green  Trust  Co.  were  sold  in  several 
small  lots  at  2203^  to  228 -4;  the  last  previous  public  sale  was 
made  in  October  at  215.  The  following  table  shows  the  sales 
of  bank  and  trust  company  stocks  made  during  the  week 
either  at  the  Stock  Exchange  or  at  auction: 
Share*.   BANKS.     New  Yvrk.     Low.     High.     Close.     Last  previous  sate 

x      City  Bank,  Nat 275       279       279       Dec.     1905—279^ 

.;-75  Commerce,  Nat.  Bank  of.   195       199       199       Dec. 

23  First  National  Bank 796M  810}^  S00       Dec. 

20  Hanover  Nat.  Bank 530J4  5303-3  530J4   Dec. 

TRUST  COMPANIES— New   York. 

40  Bowling  Green  Tr.  Co 220J-3   22S34  220}i   Oct. 

5  Lawyers'  Title  Ins.  &  Tr..  3253-i  325J4  325M  Dec. 
5  U.  S.  Mortgage  &  Tr.  Co.   520       520       520 
BANK— Brooklyn. 

32  Mechanics'  Bank 280       280 

TRUST  COMPANY— Brooklyn . 
10  Brooklyn  Trust  Co 420M  420^  420}/g  Jan. 


May 


1905—  199 
1905—  799 
1905—  534  M 

1905—  215 
1905—  318J^ 
1905—  535 


280       Nov.     1905—  285 


1905—  425 


x  Sold  at  the  Stock  Exchange 

— The  reports  this  week  that  a  Xew  York  Stock  Exchange 
membership  had  been  transferred  for  897,500  are  stated  to 
be  incorrect.  Several  transactions  were  reported,  however, 
the  latest  at  $9.5,000,  or  $2,000  above  the  previous  highest 
sale,  which  was  made  last  week. 

— Announcement  is  made  this  week  that  the  old  National 
Shoo  &  Leather  Bank,  271  Broadway,  will  be  converted 
into  a  State  banking  institution  and  its  resources  united 
with  those  of  the  Metropolitan  Bank  at  23d  St.  and  4th 
Avenue.  Mr.  William  L.  Mover  has  resigned  as  President 
of   the    National    Shoe    &    Leather   Bank,   and   Mr.    Henry 
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Ollesheimcr,  its  First  Yice-Fivddent .  will  be  elected  to  suc- 
ceed Mr.  Mover  at  a  directors'  meeting  next  Tuesday. 
.Mr.  Ollesheimcr  is  also  tin-  present  executive  of  tin-  Motro- 
politan  Hank.  The  National  Shoe  &  Leather  Hank  will 
herNtftsr  be  operated  as  a  branch  of  the  Metropolitan  Hank 

at  its  present  location.  As  both  institutions  are  controlled 
by  the  Metropolitan  Lift-  Insurance  Company,  it  was  con- 
sidered advantageous  to  combine  their  resources.     In  the 

.-time  way,  tin'  Maiden  Lane  National  al   100  W  illiatu  St..  now 

a  branch,  was  absorbed  by  the  Metropolitan  Hank  when 
the  latter  started  btt&uaess  in  May  1965.     At  the  lasl  State 

and  national  Hank  calls  for  Nov.  IHli,  the   National    Sho 

ther  Rank  had  SI  .000.000   capita!;   S  153,337  surplus  and 
profits,  and  total  i  of  SI  1  >.">_>.  I, r>0;    while  the  Metro- 

rted  SI  ,000 ,000  -capital;   1804 ,206  surplus 
and  profits,  with  deposits  am  (3,865,701,     The 

united  institution  will  be  known  as  the  Metropolitan  Bank 
and  have  a  capital  and  surplus  of  about  $2,750,000.     The 

National   Shoe    &    Leather   was  incorporated   in    1853  and   is 

number  917  in   the   National    Ba  Lation. 

■ — At    the   annual   stockholders'  meeting   on   the   9th   inst. 

retiring  board  of  directors  of  the  International  Basking 

.:      «  of  this  city   was  re-elected;      The  directors  met 

•  lay  of  this  week  ami  re-elected  th  fflj  viz.: 

Thomas    H.    Hubbard.    President;    James    S.    Fearon,    Yice- 

i  lent  and  John  H.  Lee,  General  Manager. 

— The  Corn  Exchange  Hank  of  this  city  is  preparing  to 
open  a  branch  in  Flushing.  This  will  bring  the  total  number 
of  trie  bank's  branches  up  to  nineteen. 

— An  extremely  serviceable  addition  to  the  publications 
of  George  W.  Young  it  Co.  of  this  city  anent  trust  compai 

I  in  their  "Digest  of  Laws  Relating  to  Trust 
npanics  of  the  United  States.-'      In  the  work,  which  has 
been  prepared  by  Renjamin  J.  Downer  of  the  New  York  Rar, 
the  principal  provisions  of  the  banking  laws  only  have  been 
summarized,  and  no  attempt,  the  introduction  states,  has 
been  made  to  include  general   incorporation  laws  which  may 
have  been  construed  as  applying  to  fiduciary  institutions, 
-ides  the  requirements  as  to  organization  in  the  several 
and  Territories,  data  are  furnished  with  regard  to  the 
meexnasg    supervision,,  as  well  as  the  regulations  as 
to   branches,   investments,   impairment   of   capital,   surplus 
fund,    reserve,    stockholders'    liability,    4c i      Next    spring, 
after  the  several  legislatures  adjourn,   it   is  the  purpose  of 
the  publishers  to  furnish  a  summary  of  all  material  amend- 
ments to  the  present  laws.      These  amendments  will  probably 
be  in  the  form  of  printed  slips,  ready  to  be  pasted  in  at  the 
proper  place,  whereby  it  will  be  possible  to  have  the  prin- 
cipal provisions  of  the  trust  company  laws  of  the  country 
brought   down   to  date. 

— The  re.dirnations  of  Richard  A.  McCurdy,  former  Presi- 
dent of  the  Mutual  Life  Insurance  Company,  and  his  son-in- 
law.  Loci,  A.  Thebaud,  as  directors  of  the  Ghited  States 
Mortgage  £  Trust  Company  of  this  city,  were  accepted  this 
week. 

— An  amendment  to  the  articles  of  incorporation  of  the 
New  V:   National  Lxchange  Rank  of  this  city,  providing 

for  an  increase  in  the  number  of  directors  from   fli 

lay. 

— J.  M.  ('aval:  lately  elected  Gashu  r  i  f  the  Monro" 

ik  of  this  city  in  place  of  Charf  Mr. 

anagb  was  formerly  wi1  >nal  Bank  of  Comme 

— Th"  stockholders  of  the  Peop!<  '-  Bank  of  Brooklyn  on 
Jar:.  0  will  vote  on  a  proposition  to  amend  the  articl  -  of  [n- 

tion  reducing  the  number  of  din- -tor-  fr 
five  to  twei  ' 

— •'The  Modern  Tr  tpany,"  by  F.  1'..  Kirkbride  and 

J.  .      -  C.  P.  A.,  the  latest  contribution  to  financial 

the  first    book   to  give  a   full   and   COO- 
various  lines  of  work   in    which   a 
.   '1  he  aim  oft! 
■ 
in  th"  United  8 

ban  of  trust  the 

•iimuriity  and   the   public  USSex),   and   the 

•  method-  of  01  \  •!!  .and  .. 
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portent   trust  companies  of  this  country.      Besides  having 
;m  intimate  knowledge  "I"  his  subject  ,  Mr.   Kirkbride  ha-  1 
a    wide   experience   in    tTUSl    company    affairs   as    the    former 

Treasurer  for  many  years  of  t  he  '.'  Pennsylvania  Company  h  •> 
insurances  on  Lives  and  Granting  Annuities,"  tit  Phila- 
delphia.   Mr.  Sterrett,  by  his  professional  labor-  a-  certified 

public  accoiinttint    among  trUBl   companies,  .and  hi-  personal 

investigation  and  study  of  busint  rganisms,  was  well 
equipped  to  collaborate  with  Mr.  Kirkbride  in  the  prepara- 
tion of  this  ivork.  "The  Modern  Trust  Company"  is  pub- 
lished by  the  Macmiflan  Company. 

— It  is  announced  that  Thomas  W,  Hyn  .signed  as 

Auditor  of  Porto  Rico,  to  become  Treasurez  of  the  Home 
Trust  Co.  of  Brooklyn.  Mr.  Bynes  x\ i  1 1  assume  his  new  office 
on  Jan.  i . 

— The  first  of  ;i  series  of  small  pamphlets  to  be  issued  by  the 
Brooklyn  Rank  of  Brooklyn  Borough,  dealing  with  "Inter* 

esting  Hits  of  History,"  has  been  sent  to  us.  Very  properly, 
the  initial  number,  by  Clinton  Fulton,  gives  some  salient 
facts  concerning  the  Rorough  in  which  the  bank  is  located, 
accompanied  by  quaint  illustrations  pertinent  t<>  the  early 

•  ry  of  the   Borough.      From  the  contents  of  the  booklet, 
which  consists  of  less  than  a  dozen  pages,  we  learn  that   the 

bank  was  organised  in  1832,  v,  hile  Brooklyn  was  yet  a  village, 

its  incorporation   as  a  city  occurring   two  years  Liter.     The 

bank  has  a  capital  of  $300 ,()()()  and  surplus  and  undivided 
profits  of  (176,252.  Henry  E.  Hutchinson  is  President] 
Oliver  M.  Denton  Yice-President  and  Thomas  M.  Halsey, 
Cashier.  Free  copies  of  the  pamphlet  may  be  had  upon  ap- 
plication. 

— At  their  meeting  this  month,  the  directors  of  the  Marine 
National  Bank  of  Buffalo  increased  the  surplus  fund  from 
SI, 800 ,000  to  $2,000,000.  Resides  the  regular  quarterly  divi- 
dend of  10%,  an  exlra  dividend  of  the  same  amount  was  de- 
clared, making,  with  the  extra  10%  paid  in  July,  total  divi- 
dends for  the  year  of  60%.  This  rate,  it  is  expected,  will  be 
maintained  during  1906.  The  bank  has  put  out  a  calendar 
made  doubly  serviceable  through  the  fact  that  Saturdays, 
Sundays  and  holidays  are  shown  in  red  figured,  while  green 
figures  denote  when  New  York  State  paper,  due  on  such 
dates,  is  payable. 

— Receiver  Albert  J.  Wheeler,  of  the  German  Rank  of 
Ruffalo,  has  been  authorized  by  Justice  Kenefick  to  accept 
the  offer  of  $640,000  for  certain  of  the  bank's  assets  made  by 
the  Assets  Realization  Co.  As  noted  Ias1  week,  the  offer  had 
previously  been  approved  by  AtiorneyMUenerai  May)  F. 

— The  Chautauqua  County  Trust  Co.  of  Jamestown,  N.  Y., 
issued  a  calendar  bearing  the  portraits  of  the  six  Presi- 
dents which  the  institution  has  had  in  its  existence  of  sev- 
y-flve    years.     The     present    incumbent    is    Charles    M. 
Dow. 

— The  directors  of  the  Connecticut  Trust  &  Safe  Deposit 
Co.  of  Hartford,  Conn.,  have  electd  Arthur  P.  Day  Secre- 
tary of  the  institution  and  Manager  of  its  trust  department. 
Mr.  Day  was  formerly  in  charge  of  the  company's  Western 
loan  department.  La  his  new  post  he  succeeds  Henry  S.  Rob- 
n,  who  resigned  to  take  the  ViCe^Presideney  of  the  Con- 
necticut Mutual  Life  insurance  Co. 

—A  quarterly  dividend  of  i" ','   on  the  $3,500-006  capital 
of  the  National  Shawmut  Bank  of  Boston,  Mass.,  has  ben 
payabli    Jan.    1.     This  rat",  which  it  is  said  will 
be  maintaine  I    permanently,  represi  tits  an  r  of  -j% 

annually,  quarterly  dividends  of   \\%%  having  her 
been  paid.     Tip'  bank  has  combined  surplus  and  profil    of 
than  $8,800,000 

— The  Trenton  B  ipany  of  Trenton,  N.  J  com- 

pleted on  the  3rd  Inst,  the  hundredth  year  of 
At  the  tiie"  thi  charter  1804, 

d   that    but   one  other  li  I    in    New    Jo  •  y  — 

the  Newark  Ba                [hsurat  i      npany.     The  Trenl 
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profits  of  about  $434,000.  Its  officers  are  John  A.  Camp- 
bell, President;  Elmer  Ewing  Green,  Vice-President  and 
Robert  W.  Howell,  Cashier. 

— As  a  holiday  remembrance  to  its  patrons  and  friends, 
a  leather-bound  memorandum  book  (vest-pocket  edition)  is 
being  distributed  by  the  Burlington  County  Safe  Deposit  & 
Trust  Co.  of  Moorestown,  N.  J.  William  W.  Stokes  is  the 
President  and  Trust  Officer  of  this  institution. 

— At  a  meeting  held  on  Wednesday,  Grier  Hersh  was 
elected  President  of  the  reorganized  Maryland  Trust  Co.  of 
Baltimore.  Mr.  Hersh  will  assume  the  office  on  Jan.  2.  He 
is  President  of  the  York  (Pa.)  Gas  Co.,  the  York  National 
Bank,  and  is  identified  with  other  interests  in  that  city. 
James  Speyer,  of  Speyer  &  Co.,  through  whose  efforts, 
mainly,  the  reorganization  of  the  trust  company  was  ac- 
complished, will  be  associated  with  the  management  as  a 
member  of  the  board  of  directors.  The  other  directors 
chosen  at  this  week's  meeting  are:  John  W.  Castles,  Presi- 
dent of  the  Guaranty  Trust  Co.  of  New  York;  Henry  F.  Shoe- 
maker, trustee  of  the  Trust  Company  of  America  and  the 
Van  Norden  Trust  Co.  of  New  York;  George  Blumenthal,  of 
Lazard  Freres  of  New  York  and  Paris;  A.  Barton  Hepburn, 
President  of  the  Chase  National  Bank  of  New  York;  G. 
Clymer  Brooke,  of  the  Philadelphia  banking  firm  of  George 
S.  Fox  &  Sons;  Henry  Walters,  Vice-President  of  the  Safe 
Deposit  &  Trust  Co.  of  Baltimore,  and  Chairman  of  the  board 
of  the  Atlantic  Coast  Line  RR.;  Oscar  G.  Murray,  President 
of  the  Baltimore  &  Ohio  RR.;  George  C.  Jenkins;  B.  H.  Gris- 
wold  Jr.,  of  the  firm  of  Alexander  Brown  &  Sons,  Baltimore; 
Waldo  Newcomer;  Ernest  Hoen;  Joshua  Levering,  who  has 
held  the  presidency  during  receivership;  H.  Carroll  Brown 
and  Josiah  L.  Blackwell.  Besides  Mr.  Hersh,  the  officers 
elected  by  the  board  are:  Vice-President,  Allan  McLane,  who 
has  been  in  charge  as  Receiver,  and  who  was  a  Vice-President 
of  the  old  company;  Secretary,  Louis  S.  Zimmerman;  Treas- 
urer, Carroll  Van  Ness,  and  Assistant  Treasurer,  Jervis 
Spencer. 

— In  a  folder  whose  design  is  typical  of  the  holiday  spirit, 
the  season's  greetings  are  extended  to  the  friends  of  the  Bank 
of  Pittsburgh,  N.  A. ,  at  Pittsburgh.  As  on  a  former  occasion, 
the  bank  gives  a  comparison  of  the  figures  in  the  latest  state- 
ment with  those  in  the  year  of  its  establishment — 1810.  The 
deposits  now  are  $15,939,964,  and  the  resources  $23,159,500. 
Wilson  A.  Shaw  is  President,  Joseph  R,  Paull,  Vice-Presi- 
dent, and  W.  F.  Bickel  is  Cashier. 

— Thomas  W.  Gable  has  been  elected  Cashier  of  the  Mer- 
chants' National  Bank  of  Dayton,  Ohio,  to  succeed  the  late 
Arthur  S.  Estabrook. 

— The  resignation  of  Charles  Hubbard  as  Cashier  of  the 
Dayton  National  Bank  of  Dayton,  Ohio,  will  take  effect  on 
Jan.  1,  when  Assistant  Cashier  R.  S.  Wilcox  will  advance  to 
the  post.  ■    •    •.       ;. , 

— Dividends  aggregating  30%  have  thus  far  been  paid  to 
the  creditors  of  the  Indemnity  Savings  &  Loan  Co.  of  Cleve- 
land, a  second  distribution  of  20%  having  been  made  within 
the  past  few  weeks. 

— The  payment  of  the  first  dividend,  55%,  to  the  deposi- 
tors of  the  defunct  Citizens'  Savings  Bank  Co.  of  Lorain, 
Ohio,  was  commenced  on  the  21st  inst.  The  suspension  oc- 
curred on  March  31. 

— F.  E.  Tracy,  Vice-President  of  the  First  National  Bank 
of  Springfield,  111.,  died  suddenly  on  the  12th  inst.  Mr. 
Tracy  was  also  Chairman  of  the  Committee  on  Uniform  Laws 
of  the  American  Bankers'  Association. 

— The  Illinois  Life  Insurance  Company  has  sold  its"-hold- 
ings  (amounting  to  approximately  3,000  shares)  in  the 
Western  Trust  &  Savings  Bank  of  Chicago,  the  purchasers 
being  Charles  H.  Deere  of  Moline,  111.;  George  A.  Ball  of 
Muncie,  Ind.;  Joseph  E.  Otis  and  Walter  H.  Wilson — the 
two  last  named  respectively  President  and  Vice-President 
of  the  bank.  Messrs.  Deere  and  Ball,  it  is  stated,  will 
be  elected  to  the  board  of  the  institution  at  the  coming 
annual  meeting.  The  Western  Trust  has  a  capital  of 
$1,000,000. 

— A  special  meeting  of  the  stockholders  of  the  Oakland 
National  Bank  of  Chicago,  111.,  will  be  held  on  January  23, 
at  which  the  question  of  increasing  the  capital  from  $50,000 
to  $100,000  will  be  acted  upon. 


— The  Merchants'  Loan  &  Trust  Company  of  Chicago  pub- 
lished a  statement  Dec.  27  showing  the  list  of  securities  in 
which  it  has  invested  funds  of  the  savings  department  of 
the  bank,  viz.:  $1,800,000  in  real  estate  first  mortgages  on 
improved  property  in  Chicago  and  farms  in  Illinois,  Iowa 
and  Minnesota;  $625,000  in  municipal  bonds;  $215,000  in 
corporation  bonds,  and  nearly  $3,000,000  in  standard  rail- 
road bonds. 

— To  properly  care  for  its  growing  needs,  several  changes 
have  been  made  in  the  staff  of  the  Detroit  Savings  Bank  of 
Detroit,  Mich.  E.  C.  Bowman,  the  Cashier,  has  become  As- 
sistant to  the  President;  Cyrus  Boss  has  succeeded  to  the 
Cashicrship,  while  T.  F.  Hancock  becomes  Assistant  Cashier 
and  Manager  of  the  real  estate  department. 

— The  usual  bound  volume  reviewing  the  proceedings  of 
the  annual  convention  of  the  Wisconsin  Bankers'  Associa- 
tion has  been  issued.  The  meeting  covered  in  the  latest  re- 
port was  held  in  July  at  Ashland,  Wis.  Accompanying  the 
book  is  a  circular  quoting  several  resolutions  adopted  at  the 
last  convention — one  regarding  the  rates  of  the  annual  dues 
of  members  and  another  authorizing  the  payment  by  its  ex 
ecutive  council  of  such  sum  as  may  be  expedient  (not  exceed- 
ing $250)  to'any  member  who  may  be  the  victim  of  fraud  or 
burglary,  the  amount  to  be  used  in  prosecuting  the  crimi- 
nals. William  B.  Banks  (President  of  the  First  National 
Bank  of  Superior)  is  President  of  the  Association.  The  Secre- 
tary is  J.  H.  Puelicher,  Assistant  Cashier  of  the  Marshall  & 
Ilsley  Bank,  Milwaukee. 

— It  is  said  that  the  First  National  Bank  of  Milwaukee  will 
at  the  January  meeting  make  provision  for  a  board  of  not 
less  than  eleven  nor  more  than  seventeen  members. 

— The  Commercial  Savings  Bank  has  been  organized  in  Ce- 
dar Rapids,  la.,  with  $50,000  capital.  As  the  name  implies, 
the  institution  will  operate  both  commercial  and  savings  de- 
partments. C.  H.  Chandler  is  President,  W.  C.  La  Tourette 
Vice-President  and  J.  L.  Bever  Jr.  Cashier.  The  directors  are: 
C.  H.  Chandler,  W.  C.  La  Tourette,  E.  J.  Carey,  C.  B.  Rob- 
bins,  W.  L.  Cherry,  Ambrose  Jeffrey,  H.  Cushman,  Jno.  B. 
Bever  and  James  L.  Bever.  The  latter  is  President  of  the 
Citizens'  National  Bank  of  Cedar  Rapids. 

— A.  T.  Bennett  will  retire  next  month  as  Vice-President 
of  the  First  National  Bank  of  Sioux  City,  la. ,  and  as  Secretary 
of  the  Farmers'  Loan  &  Trust  Co.  of  that  city,  to  perfect  the 
organization  of  a  new  institution.  The  latter  will  be  known  as 
the  Bennett  Trust  Co.,  and  Mr.  Bennett  will  be  its  President. 
His  successor  in  the  posts  he  will  relinquish  will  be  Ackley 
Hubbard,  of  Spencer,  la. 

— Thomas  B.  McPherson,  on  account  of  pressure  of  per- 
sonal affairs,  will  retire  as  Cashier  of  the  Union  Stock  Yards 
National  Bank  of  South  Omaha,  Neb.,  on  Jan.  10. 

— Leonard  A.  Imboden  and  James  A.  Hill,  who  were  in- 
dicted several  months  ago  on  charges  in  connection  with  the 
suspension  of  the  Denver  Savings  Bank  of  Denver,  Colo., 
have  been  convicted  by  a  jury  on  four  counts — two  of  con- 
spiracy to  embezzle  the  bank's  funds  and  two  to  obtain  money 
from  the  bank  by  false  pretenses. 

— According  to  the  St.  Louis  "Republican,"  the  controll- 
ing interest  in  the  City  National  Bank  of  Muskogee,  Ind. 
Ter.,  has  been  purchased  by  D.  H.  Middleton  (at  one  time 
President  of  the  Commercial  National  Bank  of  Muskogee) 
and  his  associates.  The  City  National  has  a  capital  of  $100,- 
000  in  $100  shares.  The  purchase  price  of  the  stock,  it  is  said, 
is  $117  per  share. 

— The  suspension  of  the  Merchants'  Trust  Company  of 
Memphis,  Tenn.,  on  Wednesday  also  resulted  in  the  closing 
of  an  institution  allied  with  it,  namely  the  American  Savings 
Bank  &  Trust  Company,  capital  $50,000.  In  regard  to 
the  closing  of  the  Merchants,  a  statement  was  issued  by 
its  President,  Felix  T.  Pope,  in  which  it  was  said  that  the 
company  had  loaned  too  much  money  and  was  unable  to 
realize  on  its  loans  fast  enough  to  meet  the  demands.  The 
Merchants  held  a  controlling  interest  in  the  American, 
which  had  just  been  consolidated  with  the  Mechanics 
Savings  Bank  &  Trust  Company.  The  American  is  said 
to  be  in  excellent  condition  and  its  closing  is  understood 
to  have  been  decided  upon,  owing  to  the  possibility  of  a 
run  in  consequence  of  the  suspension  of  the  Merchants'. 
The  latter  began  business  in  January  last  with  a  capital 
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of  $200,000.  In  Juno  it  was  voted  to  increase  the  amount 
to  S500,000,  and  in  Beptember  the  institution  absorbed 
the  Memphis  National  Bank.  It  i-  stated  that  the  deposita 
in  the  elosed  institutions  exceed  12,000,000. 

— A  dividend  amounting  to  4 '■_,';.  was  paid  la-t  week  to 
the  creditors  of  the  banking  house  of  I.  C.  Plant-  Son  of  .Ma- 
con. Ga.  The  institution  dosed  in  .May  1901  and  the  present 
disbursement  i-  said  to  bring  the  total  dividend  payments  to 
33  2-3%. 

— On  the  ISth  inst .  the  stockholders  of  the  Commercial 
Trust  it  Savings  Hank  and  the  Cermania  Savings  Hank  & 
Trust  Co.  of  New  Orleans  acted  unanimously  in  favor  of  the 
consolidation  of  the  two  institution-.  Under  the  plan,  which 
was  set  out  in  these  columns  on  Nov.  IS,  the  name  of  the  en- 
larged bank  becomes  the  Commercial-! iermania  Trust  & 
Savings  Bank.  Its  officers  are:  President,  William  Mason 
Smith;  Vice-President  and  General  Manager,  John  H.  Ful- 
ton; Vice-Presidents,  G.  Ad.  Hlatl'er,  1.  M.  Lichtenstein  and 
Hart  D.  Newman;  Cashier,  C.  E.  A.  Howler;  Assistant  Cash- 
ier, H.  A.  Wulff;  Trust  Officer,  Q.  Owen  Vincent  and  In- 
spector, E.  B.  LaPiee.  ,1.  E.  Merilh,  who  was  the  President  of 
the  Germania  Savings  Bank  &  Trust,  and  G.  Ad.  Blaffer,  its 
Vice-President  and  Cashier,  were  the  recipients  of  loving 
cups  on  the  ISth  inst..  presented  by  the  directors  and  em- 
ployees of  the  institution. 

— The  consolidation  of  the  German-American  Savings 
Bank  and  the  Union  Bank  of  Savings  of  Los  Angeles  (re- 
ferred to  in  our  issue  of  Nov.  25)  will  be  consummated  early 
the  coming  month.  It  is  understood  that  the  capital  of  the 
first-named  institution  will  be  increased  from  §200,000  to 
$600,000. 

— We  are  advised  that  a  second  and  final  dividend  of  25%, 
with  interest,  was  paid  on  Dec.  11  to  the  depositors  of  the 
defunct  Bank  of  Yarmouth,  at  Yarmouth,  Nova  Scotia.  The 
first  dividend,  of  75%,  was  paid  Oct.  25.  Since  the  bank's 
suspension  on  March  6  last  its  affairs  have  been  in  the  hands 
of  W.  E.  Stavert  as  receiver.  The  institution  had  a  capital  of 
$300,000.     Its  stockholders  were  assessed  100%. 

— It  is  reported  that  the  stockholders  of  the  American 
Bank  of  Mexico  City  have  approved  a  proposition  to  increase 
the  capital  from  SI, 500 ,000  to  §2,000,000. 

— The  State  of  Mexico  Bank  of^Mexico'City,  it  is  also  an- 
nounced, purposes  to  increase  its  capital  from  §1,500,000  to 
$3,000,000,  the  new  issue  to  be  sold  at  $115  per  §100  share. 
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(From  our  own  Correspondent.) 

London,  Saturday  December  16  1905. 

In  consequence  of  the  redemption  of  the  Exchequer  bonds 
on  Thursday  of  last  week,  the  supplies  of  money  in  the  out- 
side market  were  so  largely  increased  that  rates,  both  of  in- 
terest and  discount,  were  lowered  unduly.  There  followed 
an  improvement  in  the  stock  markets  and  a  general  inclina- 
tion to  speculate  somewhat  rashly.  The  result  was  that  the 
Paris  and  Berlin  exchanges  upon  London  fell  rapidly  to  the 
gold  point.  In  Paris  there  is  much  nervousness  on  account 
of  the  internal  condition  of  Russia.  And  there  is  still  greater 
apprehension  because  of  the  strained  relations  between 
France  and  Germany.  The  banks,  therefore,  feel  it  neces- 
sary to  strengthen  themselves  against  all  contingencies.  And 
they  have,  as  a  result,  been  reducing  the  balances  they  have 
so  long  been  employing  in  London.  They  have  been  de- 
creasing those  balances  quietly  for  several  weeks  past.  But 
during  the  past  week,  they  have  reduced  them  on  a  large 
scale.  They  have  as  yet  not  taken  gold  from  the  Bank  of 
England.  They  have  simply  refused  to  renew  bill-  as  they  fell 
due;  and  they  have  contracted  their  loans  upon  the  Stock 
Exchange.  In  this  way,  they  have  not  only  found  funds 
sufficient  to  pay  the  14  millions  sterling  raised  in  Paris  by  the 
Argentine  Government  to  pay  off  half  the  Funding  Loan,  and 
to  meet  other  obligations  due  from  Par  London,  but  they 

have  been  able  to  remit  on  a  large  scale  to  Pari-. 

Nothing  ww  seems  to  have  happened  to  account  for  tin- 
increased  anxiety  respecting  Germany.  Perhaps  t  be  expl  i 
tion  is  that  the  "time  for  bolding  the  Algeoiras  Conferenc 
rapidly  drawing  near  and  the  people  are  asking  anxiously — 
What  will  Germany  do  in  case,  aa  la  generally  expected,  she 
finds  herself  unsupported?  At  all  events,  the  suspicion  and 
distrust  of  Germany  are  so  great  that  the  banks  think  it 
necessary  to  increase  their  irally.  they  are  in- 

duced to  do  this  also  by  the  internal  condition  of   Russia, 
although  the  holders  of  Russian  bond-  do  not  appear  to  be 
seriously  apprehensive.     This    week    there    has    not    b 
much  selling  of  Russian  bond-.    And.  aa  far  aa  can  b< 


tained,  the  French  public  is  -till  quite  satisfied  that  Russia 
will  keep  faith  with  her  creditors  whatever  happens. 

Not    alone  is  it    feared   there  will  he  large   withdrawal-   for 
France.    There  are  apprehensions,  Likewise,  thai  there  will  bo 

heavy  withdraw  als  for  ( lermany.  <  lerman  t  rade  baa  been  ax- 
dhngly  active  all  through  the  year.    It  has  been,  perhaps, 

not  quite  so  good  lor  the  last  five  or  si\  weeks;  but  up  to 
then  it  was  wonderfully  good.     The  activity  of  trade  was,  no 

doubt,  largely  due  to  Russian  orders.  And  it  la  not  surpris- 
ing thai  there  is  some  doubt  now  whether  l.'u  ,-ia  will  l>e  in  a 
position  to  pay  for  what  she  has  ordered  when  it  is  delivered. 

Therefore,  there  is  uncertainty  as  to  whether  trade  will  pr 
to  he  quite  as  profitable  as  hitherto  has  been  suppo 
Moreover,  there  lias  been  a  wild  Speculation.  The  banks  for 
the  past  two  or  three  months  have  been  putting  pressure  on 
their  customers  to  reduce  their  commitments.  But,  they  have 
not  succeeded  as  well  as  might  have  been  expected.  Still, 
the  speculative  account,  has  been  very  materially  reduced, 
and  prices  have  been  cut  down.  Lastly,  the  imports  of  com- 
modities of  all  kinds  in  anticipation  of  the  Dew  commercial 

treaties  coining  into  force  on  March  1  have  been  on  an  enor- 
mous scale.  These  imports  have  been  made  by  means  of  bor- 
rowed money.  And  thus  practically  all  the  available  loanable 
capital  is  taken  up  for  trade,  speculation,  and  these  antici- 
patory imports.  Now  the  requirements  at  the  end  of  the  year 
are  beginning  to  make  themselves  felt,  and,  as  a  natural 
consequence,  the  Imperial  Bank  is  desirous  of  adding  largely 
to  its  supplies  of  gold.  Whether  the  bank  will  actually  with- 
draw the  metal  from  the  Bank  of  England  remains  to  be 
seen.  But  that  it  will  buy  in  the  open  market  in  London  is 
not  doubted.  This  explains  the  fears  that  a  good  deal  of  gold 
will  be  taken  both  by  France  and  by  Germany.  And,  as 
there  is  always  in  the  second  half  of  December  a  large  out- 
flow of  coin  to  the  interior,  there  are  apprehensions  lest  the 
reserve  of  the  Bank  of  England  may  be  unduly  reduced. 
Consequently,  the  Bank  on  Thursday  borrowed  on  a  very  ex- 
tensive scale — so  extensive  that  the  rate  of  discount  was 
raised  in  a  few  hours  from  about  3%  to  35^%,  and  the  rate 
of  interest  for  short  loans  was  nearly  doubled.  Naturally, 
this  sudden  rise  in  rates  not  only  surprised ,  but  somewhat 
alarmed,  markets,  which  feared  that  matters  were  really 
worse  than  they  are;  and  consequently  there  has  been  a 
general  decline  in  quotations. 

It  is  extremely  difficult  to  form  any  definite  opinion  as  to 
whether  money  will  continue  scarce  and  dear  for  any  length 
of  time.  So  far  as  Germany  is  concerned,  the  requirements  at 
the  end  of  the  year  will  be  satisfied  in  a  couple  of  weeks. 
Moreover,  it  is  reasonable  to  conclude  that  the  banks,  which 
are  still  putting  pressure  on  their  customers  to  reduce  their 
accounts,  will  succeed,  and  that  a  great  many  speculators  will 
be  squeezed  out.  But  the  immense  stock  of  commodities 
which  is  being  carried  to  be  offered  for  sale  after  the  new 
treaties  come  into  force  cannot  be  reduced  for  two  and  a 
half  months  at  the  very  earliest.  Therefore,  many  good 
judges  think  that  money  will  continue  both  scarce  and  dear 
in  Germany  until  the  early  part  of  March.  Regarding  France, 
all  depends,  or  a  very  great  deal,  at  all  events,  depends,  upon 
the  attitude  of  Germany.  If  Germany  remains  menacing, 
French  fears  will  continue  and  the  banks  will  be  compelled  to 
hold  very  large  reserves.  If  Germany,  on  the  other  hand,  be- 
comes conciliatory,  France  will  recover  courage,  and  money 
will  again  become  easy,  unless,  of  course,  something  alarm- 
ing happens  in  Russia  which  may  upset  all  calculations  and 
cause  serious  apprehensions  in  France.  Here  at  home,  during 
the  last  quarter  of  the  financial  year,  which  is  the  first  quar- 
ter of  the  calendar  year,  the  collection  of  the  revenue  is  on  an 
exceptionally  large  scale.  By  far  the  greater  part  of  the  in- 
come tax,  for  instance,  is  collected  during  those  three  months. 
Consequently,  an  exceptional  amount  of  money  is  trans- 
ferred from  the  open  markets  to  the  Bank  of  England,  and, 
therefore,  from  about  the  middle  or  towards  the  end  of  Janu- 
ary until  the  middle  of  March  money  is  nearly  always  com- 
paratively scarce  and  dear,  for  the  Bank  of  England  has  con- 
trol of  the  open  market.  As  at  this  time  it  already  has  con- 
trol, it  is  reasonable  to  expect  that  it  will  retain  control  dur- 
ing the  whole  of  the  next  three  months  and  be  able  to  make 
rates  what  it  pleases. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts  and  the  applications  exceeded  787  lacs  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4^d.  per  rupee.  Of  the  80 
issued,  the  Council  made  a  special  allotment  of  15  lacs  of 
transfers  at  Is.  4%d.  per  rupee.  For  the  remaining  05  lacs, 
applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
at  Is.  4  3-32d.  per  rupee  were  allotted  about  12%  of  the 
amounts  applied  for.  The  amount  to  be  offered  for  tender 
next  week  will  be  raised  to  100  lacs. 

The  following  return  shows  the  position  of  the  Hank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  la-t  four  years: 
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Tin-  rates  for  money  have  been  as  follows: 
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GOLt>.    Withagoofl demand : f r>   a  a,  th'i  Ban    of 

to  secure  any  oi  tins  weed's  arrtrala  in  barsi    Part  h  in  a  buyer,  nut  to  a 

,i»  i  re  limited  extent .  £5,000  has  been  bot;  htpa  LheJ  ,inb  Lurm  u  week, 
and  £i5(i,  o(;0  lilts  been  withdrawn    to-day  1  or  the  "week:  Ar- 

rivals    lane,  £372/000;    West    [ndii    .  una,  £15.000;   total, 

£422.000.    Shipments— Bombay,  £i  lombo.   E3,0i   I  i   II     total, 

067,050.    For  the 'month- -Arrivals-*- Holland,  £46,000:  Franct  I.Ot        iVi    t  Af- 

rti  a,  £97,000;  South  America.  £107,000;  South  Africa.  £2.37:  i      i,  £1,216.- 

000.  Shipments  Holland  £28,000;  Prance,  £575,000;  South  America,  £86,000. 
India.  £308,000. 

SILVER.     After  a  slight  fall  of  l-16d.  on  the Sth  Inst. to  29    d..  the-jnarki 
rose  steadily,  until  on  the  12th  30J£d.  was  quoted  for  spot.     •>  esterday  there  was  a 
decline  to  30';;;..  but     to-day    we  have  recovered  to  30  5-liid  .  the  market  slosing 
steady.     Forward   silver  has  been  quoted  11-lGd.  to  JJd.  under  spot,  closing  at 

2ft  7-16d.,  neglected.  The  Indian  price  is.  Rs. -7  5^  per  100  I arshmment.   For 

the  week:  Arrivals— rNew  York,  .11^4.000;  West  Indies.  £10.000:  total,  £184.000. 
Shipments— Bbrnbay,  2232,500;  Colombo,  £66,000;  Hong  Kong,  £4.477;  total, 
£302\9Tt  .  i  or  the  month:  Arrivals— Germany,  £00.000:  France,  £70.000:  U.  S.  A., 
£87.8,000.  Shipments— Russia,  £30,000;  Germany,  £10,000;  France,  £53,000;  India, 
£979.000; 

!  [CAN  DOLLARS  have  airain  been  dealt  in  at  their  nieltirg  value,    About 
£  JO,  000  has  arrived  from  New  York. 


The  quotations  for  bullion  arc  reported  as 


GOLD.  Dec.  15.       Dec.  7 

London  Standard.  s.  d .  s.  d. 

Bar  gold,  fine,  oz 77  10J<     77  10 

TJ.  S.  gold  coin,  oz 76     5X     76     5 

Germain  gold  i  oih,  oz_  _o7  0 
Wench  gold  coin,  oz-.a/G 
Japanese  yen,  oz cV6 


5'A  a'd 
hl4  am 
by,   a  76 


a  Nominal. 


follows: 

14. 


SILVER.  Dec 

London  stahdard.         d. 

Barsilvej-,  fine,  oz 30  5-16 

"  2 mo.  delivery 29  7-16 

Bar  silver  containing 

5grs.  sold,  oz 30  13-16 

4grs.  gold,  oz 30$^ 

3  grs.  gold,  oz 30  7-10 

Cake  sliver,  oz 32% 

Mexican  dollars nom. 


Dec.  7. 
d. 
20  7-16 

28  % 

29  15-16 
29  H 
29  9-10 

31.M 
nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 
Fifteen,  toeeks.  1905-06.         1904-05 

Imports  of  wheat,  cwt 25,493, 100     32,704,200 

Barley   9,853,700 

Oats 4,053,000 

Peas  769.025 

Beans 35 

Indian  corn 12,3:;:: ,  100 

Flour    4,575,300 

Supplies   available   for 
on  September  1): 

Wheat  imported,  cwt 

Imports  oi  flour 

Sales  of  home-grown 


9,338,000 

4,128,100 

686,2*1 

(.03.901 

13,304.900 

3,663,200 


1903-04. 

28,258,913 

13,015,357 

4,«26,46S 

828.759 

865,368 

17. 141.019 

6,968.3S0 


1902-03. 

20,313.841 

12,888.390 

5,573,839 

550.160 

759,29s 

9,836,563 

0,102,567 


1005-06.  1904-05. 

.25.493,100  30,704,200 

.    4,57  5,300  3,063.200 

-12,742',964  5,671/950 


1903-04.  1902-03. 

28.258,913  26,313.841 

6,968,380  0,102,507 

6,521.091  7,607.592 


42,039,350 
30s.  4d. 
30s.  2d. 


41.74S.3S4     40.024,000 
28s.  ,"d.  25s.  Od. 

27s.  Od.  25S.  10. 


Total 42,811,304 

Average  price  wheat,  week 2Ss.  6d. 

Average  price,  season 27s.  7d. 

The  following  snows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.    Last  week.        1904-05.  1903-04. 

Wheat ___qrs.    1,815,000       1,912,000       2,480,000  1,410,000 

Flour,    equal   to.. qrs.  240,000           243,000  165,000           410.000 

Maize    qrs.  745,000           805,000  825,000           835,000 

English  Financial  Markets — Per  Gable . 

The  daily  closing  quotations  for  securities,  &c,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 
London. 

Week  enffing Dec.  29.             Sal.  Mon.       Tves.  Wed.  Thurs.        Fri. 

Silver,  per  oz ZQXs  30  3-16    30  29  15-16 

Consols,  nc\, ,  J  '     per  cents !           89*3-10    S9  3-16    89^ 

For  account SQX  89 X  89  3-16 

French  IM'tes  <iu  (arts)  fr_9S. 7'-"  99.05  99.05  99.123-2       99.05 

SAnacdnda  Mining  Co 12%  12%         13M 

Atch. -Top. ■&  Santa  Fe !  .               I  90m  905i         91% 

Preferred    '  ;                ;  107'.  1071-  108 

Baltimore  &  Ohio ',  ,  116  110  116% 

Preferred   ;  ;  100  10O  101 

Canadian  Pacific !  !  179%  177%  178* 

Chesapeake  &  Ohio .1  ;                ;  56%  56%         56% 

Chjoago  Great  Western S  i  :'.ll2  2i%         22 

e  &  St.  P..     s  '  i               I  186  184  "  185 

Denver                     :>ide,  com..      J  40  40               -10 

Preferred    3  !                 I  93  93              90 

Erie,  common g  493,  49%          -O'.i 

First    preferred y  A.                !  82  82             8254 

Second    preferred m  5  74%  74%          7  5 

Illinois  Central    "  3                 ,  180%  180%  V?9H 

Louisville  &  Xasliville y  '  157  155%  1551- 

iie\ k an  Central rj  S                i  2&H  25%         26 

Mo.  Kans.  <V  Tex.,  common.      O  >-j  38  38              39 

Preferred   H  >*  72  72           72 

Nat.  RR.  of  Mexico '■"  <;  40  40              M) 

N.Y.  Cent.  &  Hudson m  g              Q  156  154  156% 

N.  Y.  Ont.  &  Western S  ,  52«         :.::. '  | 

Norfolk  *  Western,  common      H  ^               H  8i;"s  8ii3s          86fti 

Preferred   S              S  96  96 

Northern  Pacific ^  "  211  211  208 

Northern  Securities O  ;  186  186  (86 

oPennsylvania ^  73s.,'  73%         ,' " . 

olveading  Co >  ;  70'.  70?i 

«Fttst  preferred <  47%  47%        47% 

oSecond    preferred C  ,                 ;  49%  49%          4914 

Rock  Island  Co 3  23%  23%         24 

Southern  Pacific q  68  0S% 

Southern  I'}/.,  common w  '  36%  36%          36% 

Preferred    .  ,  103  103  103% 

Union  Pacific,  common ;  |                ;  152%  1503:i  154% 

Preferred    ...        1  100'  ,  1001 ,  101% 

r.  s.  Steel  Corp.,  common..        ;  ;  41%  40% 

Preferred    1  '  109  108%  109% 

Wabash   ',  21%  21%        21% 

Preferred    ;  42  42              42" 

Debenture  "Bs" ,  ,  77%  77%         70% 

a  Price  per  share.     6£  sterling  per  share. 


(&ammcxtml  and  pUsrc  •  m  ^jLjexus 

FOREIGN  TRADE  OF  WBW  YORK— MONTHLY 
STATEMENT. — In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  r<  turns,  we  give  the 
following  figures  for  the  full  monU  d  by  our  New 

York  Custom  House.     The  fii  o.t  cove  is  the  total 

imports  and  exports  of  mi  rchi  ndifii  and  the  Customs  receipts, 
for  the  eleven  months  of  the  last  two  seasons: 


consumption    (exclusive   of   stock 


Merchandise  Movement  at  New  York. 


Month, 


Exports. 


Customs  /<•• 

.   a  York. 


1906. 


1905. 


1904. 


1901. 


January 

!-i  oru'y 

April... 
-May  ... 

June 

July  ... 
August. 
Sept'bei 

Nbv'ber 


.     7,010 
(.6,).'- 

70,5  1' 

50,0') 

64.20 

,285 

5    ," 


$ 

51,497,193 

■,125 
1,244 

18,439 
1,970 
1,340 

57,901.844 


s 

42,508 

48,845 
45.900 


015 
410 

4S4 
396 


1,536 

41,09 

6,730 

M~t 
54,507 


1 ;..:.: 
17,5( 


14,913 


884 

148 
"00 


Totals' 661,848,807571.858,984  507,517,  52,700  167,  -    ,393 

I  I  1  I  

The  imports  and  carports  of  gold  and  silver  for  the  eti 
months  have  been  as  follov 


Cold  '.'.ovemenl  at  Xcw  York. 


Month. 


Imports. 


Exports. 


S  Ivi  r—Neu  ~j 
Imports.      Exports. 


1905. 


1904. 


1905. 


1904. 


1905. 


1905. 


S 

January   311,401 

February   ...!  610,9.59 

March 3,333,170, 

April 1,151,484 

May i  267,608 

June   '  763,140 

July 469,4214 

August 413,224 

September...!  1,881,936 

October |  7,455,721 

November ;  264,740 

Totals 16,922,009 


9 
174 
267 
218 

1,182 
712 
155 
243 
455 

1 ,38  1 
935, 


512   16 

926  14 


074 

5& 
42 

045 

369 


8 
,047, 636 

041,284 

175,000, 


S 

41,67 

1,256 
20,43! 


3 

173 
1,231 


,057 


S 

15 
i  ,990 

l.-l 

.71V 
3.7  70,032 

6,154 

4,774,106 
3,224,823 
2,706,754 


9,768,840  38,894,480    99,997,500    5,170,670  34,650,309 


DIVIDENDS. 
The  following  dividends  have  been  announced  this  *?*«k: 


Name  o1  Company. 


Per 
Cent. 


When 
I  Payable. 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam). 

Alabama  Great  Southern,  pref.  "A" 

Buffalo  &  Susquehanna,  com.  (quar.).. 

Delaware  Lack.  &  Western  (quar.) 

Norfolk  &  Western,  pref 

Pennsylvania  Co 

Pitts.  Cin.  Chic.  &  St.  L.,  com 

Preferred   

Pitts.  Pt.  W.  &  Chic.  sp.  gu.  (quar.).. 

Regular  guar,  (guar.) 

Street  Railways. 

Boston  Suburban  Elec,  pref.  (guar.) 

Cinh.  New.  &  Cov.  Lt.  &  Tr.,  pf.  (quar.) 
Citizens'  Elect.  (Newburyport,  Mass.)  .. 

Columbus  Ry.  &  Lt.  Co -^ 

Knoxvilie  Railway  &  Light,  pref 

New  Orleans  &  Carrollton,  com 

Preferred    

Philadelphia  Co.,  com.  (quar.) 

Rochester,  pref.  (quar.) 

St.  Charles  Street.   (New  Orleans) 

United  Traction  (Pittsburgh),  pref 

Banks. 

Chatham  National  (quar.) 

Merchants'  Exchange  National.  _ 

National  (  it  v,  Brooklyn ._ 

New  Amsterdam  National  (quar.) 

Riverside  (quar.) 

Twelf t h  Ward 

Trust  Companies. 

Brooklyn  (quar.) 

A'iiscellaneous  Companies. 

American  Bank  Note  (guar.)     

Bliss,  E.  W.,  com.  (guar.) 

Preferred  (quar.) 

Distillers'  Securities  Corp.  (quar.) 

great  Western  Cereal,  pref.  (quar.) 

Hudson  River  Telephone  (quar.) 

Internal.  Button  Hole  Sewing  Machine 

International  Power,  com.  (quar.) 

New  Orleans  Gas  Light 

New  York  &  New  Jersey  Tel.  (quar.) 

Extra    

Osceola    Con.    Mining 

Pittsburgh  Plate  Glass,  com..  <quar.).._ 

Reece  Button  Hole  Machine  (guar.) 

Stetson.  J.  B.,  com 

Common,  extra 

Preferred   

Streets  Western  Stable  Car  L.,  com.,(q.) 

Tamarack  Mining 

Temple  Iron 

United  Copper,  com.  (quar.) 

Extra   


2a  ' 

IX  Jan. 

2¥2  Jan. 

2  Ben. 

5  Jan . 

Wi  Feb. 

2  Jan . 
Jan. 

1M  Jan. 

50c.  Jan. 

I !  i  Jan . 

2M  Jan . 

1  Jan. 

h  iJan. 

52  Jan. 
S2.50  Jan. 

VA  Feb. 

\X  Jan. 

53  Jan. 
2X  Jan. 


2 

20  Jan.      4        to 

16  Holders  of  rec. 

30  Holders  of  rec. 

15  Holders  of  rec. 

15  Holders  of  rec. 

1 

2 


Jan. 
Feb. 
Dec. 
Feb. 
Jan. 


19 
2 

27 


15  Holders 

15  Dec.  31 

1  Holders 

15  Holders 

15  Fan.      1 

1  Holders 

1  Holders 

1  Holdi  rs 

3  Holders 

1  Holders 

20  Holders 


of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 

r 

of  rec. 
of  rec. 
of  rec. 


SI 
■2X 
2 
1 
2 

IK 

1 
81 

S3 

m 
1 

84 

VA 

2 

10 

5 
4 

S3 
3 
IX 


Jan. 

Jan. 
Jan . 
Jan . 
Jan. 

Jan. 

Dec. 

Jan. 
Jan. 

Jan. 
Dec. 

Jar. 

I  Jan. 
Jan. 

Jan. 
Jan. 
.Ian. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Uaii. 
Jan. 
Jan. 

Jan. 

Jan. 


2  Dec.  23  to 

2  Dec.  23  to 

2  Dec.  27  to 

2  Dec.  28  to 


Dec. 
Jan . 
Dec. 
Jan. 

Uec. 

Dec. 
Dec. 
Jan. 

Jan. 

.,'an. 


15 
15 
31 

3 
14 
30 
30 

1 
21 
31 
10 

1 

1 
1 
1 


2  Dec.  29 


to 


Jan. 


2  Holders  of  rec.  Dec.   23 


17 
■>; 

27 

7 
29 

5 


30  Dec 
2  Dec 

2  I'ec 
27  Jan 

30  Dec 
15  Jan. 

lders 
25  Jan.  16 
15  Jan.  8 
15  Holders 
15  Holders 

31  Jan.  10 
31  Holders 
15  Holders 
15  Jan  10 
15  Jan.  10 
15  Jan. 
25  Jan. 
25  Jan. 

2  Holders 
31  Jan.  9 
31  Jan.     9 


10 

13 

9 


I  > 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
Of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
to 
to 
to 
rec 
to 
to 


ol 


Dec 
I  >ec 
Iain. 

Jan. 
Jan. 

Jan . 

Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec 
Jan. 
Jan. 


1 
31 
31 
2S 

I 
15 

5 
25 
15 

5 

5 
19 
20 

5 
15 
15 
15 
25 
IS 
30 
31 
31 


a  Correction,     h  At  the  rate  of  6  per  cent  per  annum. 

Auction  Sales. — Among  other  securities  the  following  not 

regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Mullcr  & 


5011 : 


Sticks. 
25  WesteKes.  &  Bronx  Ti- 
tle &  Mtse.'Guat.  Co.180 
5  Lawyers'    Title    Ins.    & 

Tr.  Co 325 Ji 

5151,000  Mftfo'rd  Pink   Gran- 
ite   Quarries    2d    6's, 

1920 45 

20  Hanover  Nat.  Bank. ..530H 
23  First  Nal.  Bank. 796^-810^ 
30   E.    W.    Bliss    Co.    Com. 

"Ritrhts" 10H 

10  Brooklyn  Trust  Co 420!s 


Stocks. 
Green  Tr.  Co. 

220M-228M 

U.S.Mtpe.  &  Tr.Co...520 

Westcfrester  tr.  Co 200 

Mechanics'  Bk.oi  Bklyu  280 

a  p'd  Watt  r  Co 10 

Finelawn  Cei.u  tery.ST  per  sb... 
Bui 
S4.000  Xew  Amster.  Gas  Co. 

1st  Cons.  BS,  ms.-i08J4 

11,000  Term.  Warehouse  Co.       '■' 

5s,  1942,  J.  &  J 99?i 


40  Bowl. 


o 
3 

32 
100 
400 


l>r.r.  :;• 
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Statement  of  Jfew  York  City  Clearing  .  Banks. 

The  following  statement   shows  I 
York  City   I  tin'  v,  ei 

cember  23.     ft  should  ly  undeT  -all 

of  I 
In  othei 

.  the  practice  U 
of  the  a  ral  daj 

divide  tl  er  of  da: 

1 1 


00- 

x.0<l.;.v. 

s            s 

s 

l.l     ." 


1-.: 

1.  ' 
1.1 

1.7 

!.  .- 

: 
5.9 

1.01 




- 

. 

rUi 

J 



V  i    County.. 

erman-Amer  . 

inia 

200.0 

300.0 

•id 

1.000.0 

.  _ . 

1.000.0 

" 

200.0 
1.000.0 

\  .  v .  .  - 

!.■■.  .'.'1 

Now  Aiii- 

' 

Astor    ... 

1,135.  i 

- 

1,704.0 

7  18.0 

2.870.0 

4.117.0 

4JU3.0 

1.016,0 

214.0 


■ 


'  o 


i)  25.1 


Totals 


.!    170,212. 


a  71| 


aTot^:  ;  ts  included.  $$.659,400. 

Reports   of  Non-Memb?r   Banks.  following   is    the 

nt  of  i  .'  the  r.  banks   I 

week  eliding  D  53   1901.  I  of  daily 

'///  cases. 


- 


and 

- 


Spec  . 


S 


21.1 


31 

in 


1 

s 

0 

. 

- 

1     1 


- 


Third 

HoboUcn 


' 


I 


New  York  City,  Boston  and  Philadelphia.  Eanks.      I 

i  iiiii.ii  \-  of  i '  of  i  he  (  leafing  House 

fk  City,    Boston  and    Philadelphia.     The 
do  mil   include  results  for  non-member 
b  tab 


\  ..rk 

ion. 

lir...   It. 
l)P0. 

Phil 


■ 
Surplus. 

s 


Mr.  a 


i 


I 


I 


$ 

mo  ..id 


,o 


■ 


IS4.I  I 

01,9 


item  "duo  also 

:  huh  m    dep  isli  d    on 

Imports  and  Exports  for  the  Week.-  The  f 
the  imports  at  New  York  for  >  '    ending  oods 

.  '_' !   and  for  the  weel  I  m<  n  handlee 

Dec.  --'l';  also  totals  since  beginning  eek  in  January: 

tEIGN  IMP  IRK. 


For  wuk 


Dry  • 

ral  mcrchan 


Since  January  I 
Dry  goods 
( leneral  merchandise 


19,9.81 


1901. 


813.: 


6.6U2 
11.14 


179.1 


'Altai  51  weeks  14,793 

The  imports  of  i  i  Is  for  oi  '    tei  v.  ill  be  f<  und 

in  our  reporl  of 

following  is  a  s  ■ 

a  the  port  of  New  York  to  foreign  parts  fei  the 
week  ending  Dec.  '.'•">.  and  [torn  January   1  to  <: 

expo: 


For  the  week 

Previously  reported 

Total  51  weeks 


1905. 


1904. 


$11,185,254       $9,122,125 
9     184.2   ■ 

I 


1003. 


S507.1 


r.u'j 


istom    House 
,  ora- 
bj  adding 
the  amount  "previon  ■  I." 

The  folio  dug   tab!  te   expoi  ;.    impon 

ie  at  ti:  fork  for  the  week  ending  Dec.  23 

and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 
1904  and  1903: 

PORTS  A.YD  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Kr  port!. 


Imports. 


Great  Brieii: 

France    

Germany 

West  Indies 

i 

■er  countries 


Tot*!  I905-- 

l  i  103 

Great  Britain 

i  ranee     . 

Germany   

Wesl  Indies 

South 

.',il  oi  h.r  countrli 


Week. 

Ian.  i 

Wc<k. 

Jan.  1 

91,500 
25.3." 

5.3' 

13,000 

i 

001.838 

1,5  id 
1,60 

25(1. 2Mi 

1.011 
800 

105,942,078 
33.** 

34,991.095 

l.V.f.M 

1.000 

;  U.004 

42,166 

J16.3. 

2ii 

1(17. j'  -II 
1  . '.  " 

97.1  13 

Total  190S 
[004 


■l.l  19,455 
i    L60.000 
10.448       1.551 


Of  the  above  impo  901      were 

American  gold  in.     Of  the 

w  i  ).     Aim  i  ii  .in    gold 

and  coin. 


Auction  Sales.     See  preceding  page 


king  ant'       tutncial. 


Spencer  Trask  &  Cc  , 

putntenl    Bank  era. 


banking  boaluef  ■ ;     i 

•  i !  *- :  i  -    Ic-ri  ll.in:       [i.h  I   I  >-l  in    Mil  Ii.iiu'  LtiiI 

ln.ii  ■  eonimiintlon  imlera  iuh»u  tlie  Ni  .\    York 

ind  .n  the  llu 

of  Hi.-  prlnulpal  ■ 

EranohOflioe.  Albany,  N.Y.    Willi:  in  ami  I'ine  M>.,  N.-w  1 


Moffat   &    White, 

i  '.it*   N  r  iv    l'oi'lt   Stook    Kxelm  iiuc. 
6  N ASSAD   .-  :  UANl  B  IKK    in  II. I  I 

i>ciilerM  in  invctimiMit  1+oartllaa. 
ooamsaioM  ordi  pro  hu<  vxhu  ohwk 
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1905. 


Maine-  - -■ 

New  Hampshire . 
Vermont 

Massachusetts. -. 

IIOHtOIl     

Khoele  I  ilitlid   - 
Connecticut 


New  England  States 


New  York 

New  York  City  ... 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadelphia 

Pittsburg 

Delaware   

Maryland 

Baltimore 

District  of  Columbia 

Washington  City  . 


Eastern  States 


Virginia   

West  Virginia  . . 
North  Carolina  . 
South  Carolina  . 
Georgia 

Savannah  ... 

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans . 
Texas  

Dallas 

Fort  Worth.. 

Houston 

Arkansas   

Kentucky 

Louisville 

Tennessee 


No. 

01 

Hanks . 


83 
55 
50 
188 
25 
25 
79 

505 


330  35 

42  106 

4  1 

4  1, 

139  18, 


Capital. 


S 

9,670,000 

5,3.30,000 

5.935,000 

35,452,500 

27.250,000 

8,700,250 

20,155,050 


Surplus . 


112,498.800 


on 

36 
31 
24 
72 
18 
1 
11 


218.070 
550,000 
250,000 
152,000 
437.500 
872,383 
225,000 
700,000 
273,985 
730.700 
500,700 
252,000 
575,000 


1,323  290,833,338  228,820,034 


Southern  States 


Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis  , 
Illinois   

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee  .. 
Minnesota 

Minneapolis.. 

St.  Paul 

Iowa.. 

Cedar  Rapids 

Des  Moines  .. 

Dubuque 

Missouri 

Kansas  City  . 

St.  Joseph 

St.  Louis 


C  Middle  Western  States- 


North  Dakota  _. 
South  Dakota  _. 
Nebraska 

Lincoln 

Omaha 

Kansas 

Kansas  City  .. 

Wichita 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory 


Western  States- 


Washington  

Oregon 

Portland 

California 

Los  Angeles 

San  Francisco 

Idaho   

Utah 

Stal  Lake  City. 

Nevada 

Arizona 

Alaskao 


86 

79 

49 

24 

65 

2 

35 

71 

24 

28 

6 

430 

4 

7 

6 

28 

119 

9 

68 


1,140 


320 

10 

8 

9 

192 
7 

341 

13 

83 

5 

111 
6 

221 
5 
6 

273 
3 
4 
3 
88 
5 
3 
8 


I 

2.794,656 

1,656.450 

1.522,810 

14,629,350 

14.400,000 
3.205.754 
8,742.800 


46.957.720 


17,809.457 

79,550.000 

1.378.000 

2.100.000 

13,721,692 

43,803,287 

27,305.000 

29,195.000 

1,398,000 

2,853.098 

6,510.000 

150,000 

3,045,000 


Deposits., 


Individual. 


OUier. 


Loans  <fc  Dis- 
counts. 


Gold  and 
GoUlCl'oH. 
Certificates. 


Gold 
Treasury. 
Certificates . 


Silver. 


Silver 

Treasury 

\Cerliflcafs 


Legal 
Tender 
Notes . 


28,871.661 
15,933.805 
13,318.490 
113.928,281 
136,074,420 
23,007,584 
52,109,531 


383,303.772 


201.749.605 

680,702.355 

9,633,905 

15,109,538 

112,625,369 

290,009,504 

144,703.231 

105,885,360 

8,301,533 

24,636,437 

39,369,106 

1,120.217 

21.486,437 


$ 

315.728 
617,283 
324,380 
.091,504 
.477,045 
133,023 
548,623 


4,508.780 


8.404,020 
6.628,500 
4,050.000 
2,993,000 
5,823,000 
750,000 
2,915,000 
6.670,000 
2,870.000 
1,855,000 
4,700,000 

27,815,520 
1,600.000 
1,650.000 
1.450.000 
2,670,000 

10,134.900 
4,945,000 
7,957.100 


105,881,040 


31.048,250 

10,850,000 
9,600,000 
3,550,000 

16,399.160 
5.000.000 

24.673.210 

24,700,000 
8.680,000 
4,350.000 
9.175.000 
4,550,000 
9.768,500 
4,700.000 
4,200.000 

16,115,000 
300.000 
800,000 
000,000 
5,070,800 
2,400,000 
550,000 

16,100,000 


1,724  213,179,920 


104 

73 

153 

4 

5 

169 

2 

4 

29 

19 

71 

6 

23 

99 

135 


896 


37 

40 

3 

80 

8 

10 
28 

13 
4 

4 
13 

2 


Pacific  States 


Hawaii  a  _ . 
Porto  Rico. 


Island  Possessions  , 
United  States 


242 


5,833 


3.668,100 
2,815.000 
7,565,000 

ooo.ooo 

2,800,000 
9,259,000 
750.000 
500,000 
2,895.000 
1,085,000 
4,281,000 
3,000,000 
1,341,800 
3,717,500 
5.678,360 


49.955,760 


4.135,000 

1,910/00 

1.250,000 

6.807,800 

4,750.000 

12,000,000 

1,325,000 

855,000 

1,100,000 

407,000 

705,000 

100,000 


35.344,800 


535.000 
100.000 


635.000 


808.328,658 


4,250,901 
2.356,802 
1,485,840 

796,205 
2,509,209 

225,000 
1,259.445 
1,487,670 

933,900 
1,110.306 
2,875,000 
7.753,199 

895.000 

720,000 
1,020.000 

765,985 
2,630,222 
2.087,500 
2,283.393 


37,445.636 


11,124.994 

4,190,000 

3.612,000 

920,000 

4,940,079 

2.175.400 

9,531,908 

12,625,000 

3.329,788 

1,266,000 

2,633.310 

1.075,000 

2.040,836 

2.552.083 

1,255,000 

3,975.745 

169.000 

260.000 

120,000 

1,346.010 

1,350,000 

225,000 

11.311.171 


82.028.324 


580.853 
300.091 

1.998.625 
217,000 
050,000 

1,823,634 
550.000 
193.000 
799,600 
247,900 

1,232,150 

1,157,879 
283,300 
498,390 

1,082,029 


11.675.054 


461,292 
525,377 
700,000 
073,918 
457,500 
361.000 
354,250 
154.250 
350,000 

45,000 
227.200 

55,500 


1,668,112,723 


44.505,654 

25,623.209 

16,049,693 

11,663,486 

26,801.627 

1,005,708 

14,830,142 

25.532,286 

9.047,366 

9.974.764 

20.438,301 

97,374,807 

9,638,552 

5,215,766 

9,157.127 

9,197,222 

28,954.373 

12,954.094 

34,176.868 


412,141,045 


137.999,117 

38,883.242 

31,829.179 

15.560,703 

78.921,653 

18.586.752 

136,170,915 

146,104,075 

58,868.774 

17.606,854 

58,523,580 

28,329,478 

51,338,022 

18,505,876 

20,001,782 

65,135,502 

1.689,151 

3.107,720 

1.946,969 

20.438.171 

29,806.025 

5.673.133 

66.278.675 


1,051,305,348 


19,335.110 
15,779,378 
36,116.509 

3,802.641 
18.249,656 
44,301,599 

3.171,047 

3,322,306 
20,850,094 

7,894,379 
35,502,288 
33,848,891 

7,763,631 
14,502,410 
12,669,592 


277,109,532 


13,765,287 


93.000 


93.000 


420,785.055 


39,838,025 

12,052,204 

14.436,195 

34,808.985 

29,260,508 

38,315,233 

8.998,945 

4.999.019 

7,118,880 

1.476,153 

4.608.011 

468.038 


196.380.196 


918  802 
251.416 


1.170.218 


3.989.522.834 


1.562,522 

8,535.101 

179,535 

200,499 

545,038 

1,993,502 

1.331,514 

1,165.000 

50,000 

.300.  OS  1 

098,412 


29,472.731 
14.897.576 
13,089.090 
122,951,903 
166.552,300 
26,748,739! 
54,510,948 


S 

1,110,609 
452,336 
422.029 

2.691.322 

3,410,602 
387,215 

1,594,111 


■ 

229. 4  Mj 
68,970 
00,190 

766,110 
10,290,400 

284,130 

653,900, 


I 

131.443 
117.627 
100.208 
689,650 
217,921 
68,658 
260.427 


* 
225,886 
256,532 
128,853 
1.474.990 
4.000,783 
230.216 
880,783 


$ 

429.032 

366,722 

338,599 

3.109,888 

5.427.582 

613,731 

1.136,736 


428,224,007  10,068.824  12,359,180  1.585.934,  7,198,043  11.422,290 


2,631.884 


163.313.147 

710.093  219 

15,506,882 

12,689,201 

95,082,205 

239,419,835 

172,710.986 

134,192,091 

7,859,004 

19,044,413 

52,408.540 

938.656 

18,999.290 


3.747.654 

73,004,305 

340.529 

270.'»29 

1,230.483 

7.577,123 

8,112,907 

4.380,280 

121,081 

412,321 

446.921 

36.325 

74,023 


2,617.580 

76.859,290 

585,000 

764,500 

1.075.290 

3.037.440 

3,594,090 

5,306,010 

60,550 

237.510 

1,570,500 

32,460 

1,469,310 


995,549 

1.000.311 

50.402 

104,660 

483,788 

1,581,345 

725.330 

467,965 

65,732 

124,661 

150.086 

3,125 

73,103 


2.032,842 

15,612.538 

150,000 

699,841 

2,224,250 

3,045,389 

4,216,910 

3,027.944 

275.005 

391.468 

2,187,342 

.34.939 

878,870 


4.503,461 

45.815,664 

1,263,387 

834.833 

3.007,090 

7.262,165 

2,788,691 

4,351,599 

182.777 

705,046 

648.911 

16,340 

409.611 


19,193,208  1.642.258,188  99.760.581  97.209,530  5,826,057  35.977,404  71,789.575 


2,007,292 

464,321 

460,778 

284,742 

511.026 

141,925 

420,588 

227,916 

139,958 

75,000 

354.656 

577,402 

267.425 

30.000 

85,000 

80,995 

905,553 

1,3X7,353 

989,470 


9,471.400 


1.368,243 

1,281,860 

509.21  I 

426.296 

1,116.028 

1,271.120 

4,260,285 

1  133.171 

517,454 

611,366 

464,822 

743,541 

340,000 

244.467 

778,216 

970,308 

25,000 

347.491 

62,450 

162,000 

549.676 

182.185 

1.054.604 


18,419,788 


205,758 
242.589 
185  000 

64.907 
915,584 
709,651 

15.000 

70,000 
470,600 
114,534 
269,901 
,131,308 
161,000 
249.557 

89,394 


4.894.783 


1.563.143 
40,000 
972,345 
187,199 
234,945 
918,829 
156,579 
96.043 
221,349 


100,000 
75,000 


4,565,430 


232.260 


232.260 


61.285,655 


46,986,503 

24,725,540 

17,681,974 

11,248.066 

25,995,781 

2.375,490 

13,922.261 

21,058,111 

9.040.545 

9,813.774 

26,922,129 

81,588,148 

10.084,470 

7,109,089 

6,781,533 

10,053,940, 

31.534.869! 

18.353.644! 

38,001,939 


720,448 
720,020 
372,209 
136,016 
297,930 
1,800 
149,491 
350.763 
110.970 
104,812 
390,966 
1,904,266 
147,050 
164,785; 
213,648 
198,719' 
796,984! 
711,185 
665.6851 


406,540 
272,220 
126  800 

74.550! 
230,840 

63.000 

78,750 
438.990 
112,240 
232,900 
1,437,770 
1.703.140, 
350,000 

47,000 
976.370 
167.670 
269,550 
4S.5.000 
370,940 


343,618 
189,781 
225,337 
187,166 
425,218 

35,400 
243.341 
443,020 
121.586 
164,342 

54,805 

1,504,323 

122,380 

65,328, 
155.0371 
137.075 
258.035 
128.937 
370.790 


527,980 
337.437 
148,305 
205.709 
392.290 

61,848 
141,512 
336,697 

59,676 

109.189 

581.880 

1,096.700 

118.171 

5  7.1.23 
285,584 
147,349 
204347 

46,070 
315,226 


1,778,121 
702,821 
526,848 
550,486 

1,296.021 

65.889 

541.168 

1,223,787 
388,883 
273.641 
556,351 

3.961,340 
856.735 
526,000 

1,088.074 
289,498 
663.509 

1,167.508 

1.232.181 


413,277,806!  8,158,347   7,844,270,  5,175,519  5,173,653  17,688,861 


128.273,331 

46,662,913 

50,322,438 

14,879,011 

62.774, 571, 

23,093,570, 

119.810,390 

212.325,071 

51,489,051 

20,775,001 

47,618,565 

26,378.765 

45.999,656 

27,934,802 

21,202,460 

68,187,583 

3,841,485 

5,660,291 

2.033,813 

18,570.840 

37.831,389 

7,257  372 

99,126,506 


1.142,048,874 


16,218,775 
12,833,194 
31.626.169 

5,021,862 
22,542,384 
37,127,132 

5,772.154 

3.578,754 
14,487,951 

5,925,522 
20,002,001 
18,668,202 

5,280,399 
10,651.457 
13,356.511 


3,968,996 

541,251 

2,459,215 

686,173 

2,650.866 

748,570 

3,289  264 

12,249,510 

2.003,426 

1,326,813 

1.685,277 

1.323,140 

1,692,262 

1,311.640 

1,473,323 

1,793,025 

220,465 

224,418 

173,618 

633,335 

1,056,413 

419,472 

2,495.568 


44,426,070 


342,086 
365,643 
906,358 
109,490 
878,565 
1,251,727 
376,010 
176,348 
977.783 
301,755 
1.177,644 
2,641,302 
235,325 
323,258 
273,631 


1.007,600 

2,207,860 

1,008,360 

510.180 

1.044.090 

1,937,500 

1,514,430 

21.731,190 

442,780 

121,990 

733.090 

825,000 

477,710 

1,179,000 

600,970 

542,680 

216.300 

204.500 

10.000 

164.410 

1,437,270 

28.970 

10.417.890j 


924,314 

131,472 

147,422 

131,364 

682,758 

119,650 

985.161' 

558,007 

356,655 

66,597 

298.912 

125.298 

333,940 

110,484, 

141,137 

526,706 

26,734 

52,829 

14,742 

209.750 

238,650 

50,573 

131,325 


898.291 
807,343 
133.155 
266,645 

1.021,221 
419,638 

1.180,777 

6.147,392 

440,692 

42,300 

339,342 

134,257 

394,487 

87.633 

192,167! 

586,437 

107,507 

55,326! 

27,000! 

152.567 

1,441,029 
151.558 

4,332,614 


4,321,190 

3,703.492 

2.572.000 

860,464 

2,227.192 

895.255 

3.431.753 

13,531,891 

1,363,679 

1,125,302 

1,211,122 

1,703,807 

947,439 

655,817 

629.44S 

1,794,527 

50,500 

241.190 

65,295 

609,550 

859.550 

334.943 

3,378,756 


48,363, 770  6,364,480, 19.359,378  46,514,162 


214.900 
194,260 
176.590 
4,800 
340,460 
373,800 

45,000 

SO,  000 
172,350 

39,930 
578,870 
465,000 

51.140 
216.220 
212,150 


125,985 
116,246 

252.444! 

56,217 
211,420 
382,880, 

29,669 

21.580| 
106,644| 

71,474 
243,108 
181,085! 

70,892! 
192,216! 
213,023! 


161,995 

99,525 

223,061 

5.600 

430.900 

■439,723 

14,000 

57,000 

42,520, 

31,542, 

252,322| 

257,1061 

46,937 

161,280 

170,881 


816,339 

463,332 

978.780 

482,645 

1,954,775 

1,244,366 

541.027 

142,136 

520,332 

128,756 

1,019,552 

2,245,915 

226,326 

417,916 

380.933 


28,707,533 

8,512,244 

9,253,430 

28,127,409 

24,175,861 

50.548.106 

5,363,614 

3,091,384 

4,890,919 

1,204,782 

2,997.460 

129,232 


223,092,467!  10,336,925;  3.171.470i  2.274.883  2,394,452  11,563,130 

447.817 
64,067 
37.354 

225, S98 

816,059 
S9.924 

175.573 
26,303 

143.460 
1.343 

121,886 
7.990 


167,001,974 


814,663 
17.519 


832.182 


4,016.735.498 


3,034 

921 

3.031 

2,344 

4,743, 

7,732, 

418, 

363, 

773, 

89, 

234, 

39, 


879 
642 
880 
870 
900 
233 
955 
005 
823 
900 
344 
740 


266,750 

53,930 

14,200 

145,910 

40.300 

,193.790 

30.900 

6,760, 

110,660, 

620 

66,260 

5.860! 


255,205 

100,084 

120.247 

299.510 

224,637 

298,227 

51,689 

43,764 

66,212 

9,094 

53,397 

1.096 


165,329 
53,580 
19,024 
31,625 
53,149 
44,255 
28.3S4 

9,592 

12,658 

341 

13.712 

7,003 


196,710,998  170.895,090!22,778,794|70.549,585  161,157.612 


Totals  for  Reserve  Cities,  Etc. 
In  Millions. 


Loans,  disc,  and  overdrafts 

U.S. Bonds 

Stocks,  etc 

Real  estate,  etc I 

Due  from  banks 

Clearing  House  exchange. . 

•!  National  bank  notes 

Gold  ...' 

Silver 

Legal  tenders 

Other  resources 


3< 

a 


Totals 

Capital 

Surplus 

Undivided  profits 

Circulation 

Due  to  banks 

Due  depositors 
Other  liabilities  .. 


27 

14 

8 

8 

81 

137 

4 


I     Totals 279 


$ 

168 

10 

10 

3 

47 

16 

1 

14 

4 

5 

1 


279 


S 

710 
68 

139 
25 
63 

252 
2 

150 
16 
46 
10 

1,481 


107 
80 
42 
55 
483 
695 
19 


1,481 


36 


26 


1 
22 
10  15 

1I-. 


36  26 


S 

173 
16 
32 
1 
73 
19 


12 
5 
3 

1 

341 


S 

134 

17 

22 

14 

28 

5 

1 

10 

4 

4 

2 

Ml 


15 


126    55 

146  107 

2      2 


341 


241 


97 


40 


41 


21 


33  37 


89 


7S 


27 


17 


$ 

212 

6 

16 

55 
13 

1 
34 

7 
14 

2 


360 


25 

13 

6 

5 

163 

147 

1 


35  46 


360 


35 


4639 


15 


10    4 


00 


180 


13)  8  41 


180  78(13 


41 


10 


1    1 

1  .. 


Sjg 


£3 


fa 


$  s 

25  19 


10    7 


25  97 

1  12 

l!  6 
1  1 
1  111 
6  27 
15  39 
..     1 


50 


S      S         S         i 
5!2.106  1,965,4,071 
1      226      357      583 


1 


308  350 

69!  87 

5151  528 

332!  8 


101 
288; 

54 
103 

35 


21 
80 
39 
58 
24 


12  4.046  3.517 


25  97 


29  34 

1!  l 


1  334! 

..I     226 

97; 

l!     182) 

2  1,317| 
7.1,855  2 
l!       35. 


474 
195 
115 
304 
187 
206 
36 


658 

156 

1.043 

340 

31 
368 

93 
161 

59 


50  59 


12:4,0463.517 


7.563 

808 

421 

212 

486 

1,504 

4,061 

71 


7.563 


o  Statement  of  August  25  1905. 


Dec.  30  1905.1 
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Wall  Street,  Friday  Night,  Pec  29  l«)()5. 
The  Money  Market  and  Financial  Situation.-  -The  conspic- 
uous feature  of  the  week  in  Wall  Street  Has  been  the  unusually 

high  rates  prevailing  for  eall  loans.  These  rates  reached  a 
maximum  of  125%  on  Thursday,  a  figure  which  has  been  ex- 
ceeded but  twice  in  more  than  twenty-live  years.  The  occa- 
sions referred  to  were  in  December  1899,  when  186*  ,  was 
reached,  and  in  October  1896,  when  loans  were  negotiated 
at    127<  ,  . 

A  peculiar  feature  of  the  present  situation,  and  one,  we 
believe,  without  precedent,  is  the  fact  that  security  prices 
have  been  little  affected  by  money  market  conditions.  The 
high  rates  did  not ,  as  usual,  cause  a  general  liquidating  move- 
ment, and  a  considerable  list  of  active  stocks  closes  higher 
than  last  week.  These  facts  lead  to  the  conclusion  that 
tin-  supply  of  floating  stocks  is  limited  .  t  hat  they  are  generally 

held  by  parties  who  are  not  disturbed  by  a  temporary  squeeze 

in  call  loan  rates  and  who  have  confidence  in  present  indus- 
trial conditions  and  prospects. 

The  Bank  of  England's  weekly  statement  shows  the  efleet 
of  the  usual  end-of-the-year  requirements  of  other  London 
banks  by  a  reduced  percentage  of  reserve,  but  the  financial 
situation  abroad  is  generally  less  acute,  owing  to  a  recovery  in 
Russian  securities  wherever  dealt  in. 

Affairs  in  Russia  are  regarded  as  less  serious,  owing  to  the 
partial  failure  of  the  strikes  at  several  important  points. 
So  far  as  our  own  country  is  concerned,  the  outlook  for  the 
new  year  is  a  hopeful  one. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  6  to  125*"^  .  To-day's  rates  on  call  were  20(tt 
7  Prime  commercial  paper  quoted  at  6%  for  endorse- 

ments and  6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,444,581  and  the  percentage 
of  reserve  to  liabilities  was  33.81  against  36.24  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  10,550,000  francs  in  gold  and 
a  decrease  of  11,575,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE   BANKS. 


1905. 
Dec.  23. 


D !/ ft rentes 

Jrom 

previous  tceek. 


1904. 
Dec.  24. 


1903. 
Dee.  2i',. 


Capital 11(1.472.700 

Surplus. -  140.S00.500 

Loans  and  discounts...  l,00t>. 107.  KM)  Inc. 

Circulation 53,049.700  Dec. 

Net  deposits a985.028.400  Inc. 

Specie -.  176,212,800  Inc. 

Lesal  tenders 74,203.700  Dec. 

Reserveheld 250.416.500  Inc. 

246.257,100  Inc. 


I  $ 

!     115.972,700 

135.4S2.500 

1,543.100  1,057,430,200 
11,000       42,866,900 
1,139,900  1.094.1  15.500 
1,993.700     210,40 
1,510.400         7s,:j70.6OO 


483,300 
284.975 


2SV776.100 


115.57J.70n 
132,545.900 
892,262,800 

45,30-1. 100 
918.700 
li'.l.l. 

67,902.500 

229.054,300 
216,479.675 


Surplus  reserve 


4.159.400  Inc.         198.325        15.247,225;       12.574,625 


a  S8.659.400  United  States  deposits  included,  asainst  $8,605,600  last  week  and 
$23,234,900  the  corresponding  week  of   1  <>04 .     With  these   United   States  depi 
eliminated,  the  surplus  reserve  would  be  $0,324,250  on  December  23  and  $0,112,475 
on  December  10. 

— Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  gen- 
erally lower  this  week,  influenced  by  dear  money;  the  tone 
was  .  ar  at  th  .  with  short  and  cable  s  heavy. 

To-  Friday's)   nominal  rates  for  sterling  exchange 

were  4  -  ..  for  sixty-day  and  4  86}i(5  !  87  for  sight. 

Friday's)  actual  rates  for  sterling  exchange  were 

82forlong,  I  3511  ••  I  8520forshor1  and  4  8650(5 

des.     Commercial    on    banks   4  81  1150 

and  d  -   for  payment  4  80^@4  81  %.     >  for 

paymei  I  81 ,  cotton  for  acceptance  I  8140(8  I  S150 

and  grain  for  payment  4  81 

To-'  tual  rates  for  Paris  bankers'  francs 

we:  "  for    long    and    5  17^@5  16%h    for 

short.     Germany  1  were94%@94  7-16  for  long 

and  95(5)95  I-16d  for  short.     Amsterdam  bankers'  guilders 
were  40]  .•      \0}4  for  short. 

Excl  Paris   on    London   to-day   25f.   8c;   w< 

range  25f.  9J^c.  high  and  25f.  7J^»c.  low. 

The  week'-  range  for  exchange  rate-  follows 


Sterlin<i  Actual— 

Hieh i  S310 

;  3180 
I '/in  I  r . 

Hlzh -5  lv\d 

6  19*.        I 
drrmany  Hanker*'  Mark* — 

Hieh 94  94  9-16 

Low 94M 

Amsterdam  Hankers'  'Jui'derr — 
- 

Low 

d  1-32  "f  1    . 


Lc*f:     n  1- 


5  174a 

I   95H 
I   95 


-Shorl- 
<pa  5  VMd 


-Cables 


oi  1. 
ol  r. 


1 6d 
96  I- 

40M 


Plus:     k  1-16  01 

The  following  wen-  the  rates  for  domestic  exchangi 
New  York  at  -  ioned  cities  to-day:     Savannah 

buying  50c.  per  SI, 000  discount;  Belling  75c.  per  S  1,000 
premium.  Charleston  l_">.  per  f  1,000  premium.  New 
Orleans  bank  50c.  p  r  11,000  discount;  commercial  75c,  per 
$1,000  discount.  Chicago  15c.  per  11,000  discount.  St. 
Louis  40c.   per  (1,000  Ban   Francisco  60c.   per 

$1,000  premium. 

State  and  Railroad  Bonds.  Sal--  <<(  Stale  bond-  at  the 
Board  are  limited  to  ? Hi. 000  Virginia  St  deferred  trust  re- 
ceipts at  22. 


The  Hurry  in  the  money  market  has  but  slightly  affected 
the  market  for  railway  and  industrial  bonds.  The  volume 
Of  business  in  this  department  has  been  about  equal  to  that 
of  recent  weeks,  has  been  better  distributed  than  is  usually 
the  ease,  and  prices  ha ve  fluctuated  within  a  narrow  range. 

Union  Pacific  convertible  is  are  exceptional  in  an  advance 

of  over  2  points.  Standard  Rope  &  Twine  6fl  and  the  '('(do- 
rado Industrial  issues  have  been  strong  features,  while 
Brooklyn  Rapid  Transit  and  Distilling  Securities  5s  have 
BhoWD  a  tendency   to  weakness. 

United  States  Bonds.- —Sales  of  Government  bonds  at  the 
Hoard  are  limited  to  120,000  3s,  coup.,  1908-18.  at  L02  , 
to  103J4,  and  $5,000  Is,  coup.,  1907,  at  I03jf  The 
following  are  the  daily  (dosing  quotations;  for  ycarl   yrange 

mi   third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q  —  Jan 

2s,  1930 coupon  Q — Jan 

:is,  l'.ms. i;u8..regiBtorod;Q  —  Fob 

8a,  UMI8-HH8 coupon  Q— Feb 

3k,  HHI8-1918,  small. coup  Q  —  Feb 

4  h  .  1  !H)7 registered  Q,  — Jan 

■Is.  1907 coupon  Q  — Jan 

4s,  1926 registered  Q— Feb 

4s,  1926 coupon  Q— Feb 


Dee 

Deo 

Dec 

Dec 

Dec 

23 

25 

3« 

2? 

28 

•1023., 

• 

•102»4 

•IOC'., 

-102  'i 

•103", 

W 
o 

•103  >« 

•1031* 

•Klil'j 

M02', 

•102', 

•in?', 

•l()J7e 

M02-1.! 

fcH 

loaii 

*  1 02  '., 

•102:,i 

M02>« 

•102  V, 

•102'.. 

•102'., 

*102:,.| 

o 

•102^ 

•IOC, 

•102', 

•1(I3:'.i 

► 

♦10334 

103'fl 

•103', 

•130'., 

«t 

M30'4 

•130>« 

•130»4 

•ISO's 

; 

*130Hj 

►180H 

*130>d 

Dec 
29 

10234 
103>« 
102»4 
103-->4 
102>4 

1()234 

103»4 

1301, 

-130»» 


•  rii is  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  irregular  throughout  the  week  as  a  result  of  an 
extremely  erratic  money  market,  as  noted  above.  The  fluc- 
tuations in  railway  shares  have,  however,  rarely  exceeded 

5  points  and  the  daily  transactions  were  but  little  larger 
than  the  recent  average  until  to-day,  when  they  were  very 
near  the  largest  and  at  an  advance  of  from  1  to  3  points. 

The  exceptional  features  in  this  department  have  been 
Metropolitan  Securities,  which  lost  8  points  of  its  recent 
advance,  Great  Northern,  Northern  Pacific,  Union  Pacific 
and  St.  Paul,  which  have  covered  a  range  of  from  5  to  8 
points,  and  close  substantially  at  the  highest. 

Anaconda  Mining  has  been  the  sensational  feature  of  the 
week.  It  stood  at  192  at  the  close  last  week,  fluctuated 
widely  from  day  to  day,  and  advanced  to  292}/$  to-day, 
near  which  it  closes.  Amalgamated  Copper  has  advanced 
nearly  12  points,  Virginia-Carolina  Chemical  Co.  over  9 
points,  and'Corn  Products  common  and  preferred  moved  up 
5%  and  7J^  points  respectively,  but  reacted  subsequently. 
United  States  Steel  common  is  over  4  points  higher  than 
at  the  close  last  week.     On  the  other  hand,  Tennessee  Coal 

6  Iron  steadily  declined  to  125,  a  loss  of  11 H  points,  a  part 
of  which  it  has  recovered. 

For  daily  volume  of  business  see  page  1839. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Dee  2'.) 


Amer  Beet  Sugar 

Preferred 

Amor  Malt  prf  Tr  Co  ctfs 
A  ssn  .Merchants.  1st  pref 
Buff  Rooh<fe  Pitts  pref.. 
lie*  Moines  <fe  Ft  Dodge. 
Detroit  South  Ti  Co  ctfN. 

(ii  neral  Chemical  

General  i-  lee  rights 

Homestake  Mining 

I  lit.  rn.it  Steam  Pump... 

Preferred 

Kmck  Ice.pref 

Manhattan   Beach 

N  \  Centra]  rights 

N  Y  Dock,  pref 

N  YN  11  *  Hart  rights. 
Ontario  Silver  Mining... 
Quicksilver  Mm.  pref. 
St  1.  <fc  San   Fran   C  <ft  E 

111  new  stock  tr  ctfs 

standard  Mining 

Vulcan  Dellnning 

Preferred 

Western  Maryland 


Sales 

X°r 

Week 


Range  for  week 


8,000 

200  \ 
•J  00 
100 
100 
200 
700 

9,000 
20 
100 
800 
100 
300 

53.H51 
295 

18.043 

40 

L(  (i 


28W.Dec23 

8f>    Dec  28 

26    Dec  28 

10S  .Dec 

ir>8'il>cc'27 

24     Dec  28 

10     Dcc,2(S 

78    Dec  27 

O^Dic'.", 

82     Dec '28 

26    Deo2 

78!2Dec2 

80      Dec  20 

12>sDec20 

6 Mice  _'7 
7s  Deo29 
5  Dec  27 
2:'|Dec2t> 
8    Dec  26 


125  7:,  "...Dec  20 
900  3  60  Dec  27 
2'H)  !M|Ix,'27 
loo  62  Dec27 
:,800    28    Deo27 


85  Dec  29 
85    Deo  28 

25  Dec 28 

D'S'iDi  10  28 

Dec  27 
21  Dec  28 
lO^Dcc  23 
80     Dec  20 

Dec26 

82    Dec  28 

26  Dec  27 
s  I 'i Dec 23 
80  Dec26 
13;  Dec  28 

7    Dec  29 

78    Dec  29 

0  4060  26 

2»<Dec26 

3     Dec  20 


Range  since   Jan  1 


22V)ec 
77  Jan 
2  I ',  Dec 
9  ;  Jan 
l68>»Dec 
16    Xov 

8  T'ne 
5  i    Mar 

9  Dec 
71    Jan 

26      Dec 

784Mnv 
60     Jan 

8     Dec 

5*4  I  tec 
69    Jan 

«  Mir. 

1    Aug 
2'«Mai 


7."ii-.'l>('c2'.i  75^  Dec 

3-8_>  Dec 28  W 

!t',l>.  ,  28  •     Apr 

52     Dec 27  19    Apr 

os  Silier  20  26 'i Dec 


5    Deo 

-'.i     Dec 

28    Nov 

1 1  o  ^Oct 

164ViXov 

28iaMar 

Sep 

Dec 

9»4Dec 

82  Dec 
•lo-,.  Feb 
.  \pr 
80  Deo 
14     Feb 

7  Dec 
78    Dec 

."."„  I  >>c. 

8  Deo 
,Ocl 

T'V'ilK  ■(■ 

S'85  Nor 

14  '•iApr 

iMay 

29»«Not 


Outside  Market. — Irregularity  marked  the  trading  in  the 
outside  market,  though  s  firm   tone  ha-    been   maintaii 
throughout  the  week.     An  important  incidem  the  ap- 

pearance of  the  prospective  new  i  curitii  Metropofi- 

tan-Interborougfi     consolid  The     common     shares 

sold  down  from  65  to  5851  .  closing  to-day  at   61j    the    p 
ferred  moved  up  from  100  i"  102,  dropping  back  to  !»!)',  at 
the  close  to-day.    Over  si  ,000,000  of  the  bonds  v  i  d 

in  between  95  and  !»m,'.     [nterborough  Rapid    ' 
5  points  to  239,  but  later  slid  down  to  228.    J 
at  2'M\y2.   (■  (in,  Exploration,  after  an  ad  vane   of  2)4 

point--  to  292^$,  made  a  sensational  tain   I  .- -i., ,    |     310. 
American  Can  securities  wi  n  active  .and  .-tree:  red 

opening  at  68^,  advancing  to  71  ;.. ,  but  endii  e    he  week  at 
70'.,.   The  commoi  >etween9  and  10J^.    Mivckay  Com- 

panies common  from  58^  got  as  high  as  60,bu1  weak<  ned  to 
to-day  to  60  again.     The  prefem  d  1  d 

from  72}/j  to  74,  dropping  to  70'v  al   the  close  of  the  day. 
Standard  Oil  rose  10  points  to  701 ,  but  clo  16     Ameri- 

can Chide  common  has  gained  7J^  points  to  172.  The  cop] 
stocks  were  strong  in  sympathy  with  the  ri  shares 

on  the  Hoard.   United  Copper  common  from  62 1  ■,  rose  to  75, 
but   fell  back   to  (i2 '•  s .  recovering  to  66jj  red 

fluctuated  between  85  and  sM,      Boston  Consolidated  Cop- 
per advanced  from  25^  to  34k  and  Utah  Consolidated  from 

Outside  quotations  will  b<  round  on  page  1836 
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STOCKS— HJUH  KK'I    AMU   LOW  KS'l    HALL  HUCEH 


Ve'c  " 


*104  's 

-"Y 
»R3 

<:'.!•'„ 

.  i  -. 
v:l 
<7 

■  0% 

*75 
•  34 
180% 


9 
106 

159% 

m:i 
99 
90ia 

>7 
1 1  6  % 

in  ' 

55 
:;;: 
7  -i  "a 
2  : 

Mr', 

a 

181 


.1'  outlay 
Dec  25 


22a     228 
246     245 

in; 
•IS!)      195 
-14       15 
*34%    87  is 
12-%   12<s 
40        40 
105%-1051s 
•lis      1V0 
28        28% 

*u',       68 

47 14    47 

22::     -2:; 
»450     460 

36%  37 
mi     ao 

•94% 
*19% 
*39% 

40% 

7  ilS 

72% 
*74 
*85 
2»7 


98 
21) 
4') 
47  % 
79% 
73 
80 
90 
287 


35%    30 

7S        78 
•107     114 

95  95 
175%176 
-27%  28 
*57% 

54 
*S2% 

34% 

67  % 


58 
54 
83  % 
35% 
67% 


42%    42  % 
»93       t>8 


69% 
161% 
164 

79% 
126^ 

24% 
•116 

79% 
101% 

140% 
167 

37 

70*2 
102% 
*148 
'38 
•20 
151 

72 
*118 
*8S 
192% 

51% 

83% 
*92 
204", 
103 
*100 
*104 
142»4 
-41 


70 
151% 
164% 

82% 
128% 

25  S 
148 

79% 
102 
142  % 
107% 

37% 

71 
103% 
150 

39  % 

2112 

1511a: 

72 

120 
92 

19284 
51% 
84% 
9  3  "a 

205 

103 

103 

107 

143ia 
45 


84        85 
*106     112 
136%  137% 

91%      91% 

•95  %    96 
23 14    23% 
62        62% 

*65*"    "67*" 
•48  Si    49 
» 190 

22%  22% 
•57        59 

66  6634 
♦117  '..118% 

35%  35% 
100  101)1* 
*9s      100 

33ia    33  <a 


O 

W 

w 

M 

w 

V 
> 

w 

> 

Hi 


9 '"  suay 
/■■  ■  2ff 


83% 

1(1 11-, 

16  1 

1  r- 

•97  % 

8  ■  ■» 
*83 
174*4 
»69% 
220% 

55 
-::() 
«B9 

2   % 

»ff3% 
*75 
*3  1 
180% 

tn 

221 

■211 

189 
'188 

•14 

•3  1  i-j 

1  2  % 
40  % 

105 % 

118 

28  Si 
68% 

4  7 
'2^2 
45)1 

37 

90% 

95 

1  1 'a 
'39% 

4  7% 

7"% 

7;; 
*  74 
*85 
287 14 


B0U 
106  if 
160S 

113', 
99 

I  0  : 

87 
176 

70 
2  !3 

5.-.'., 

33 

74  % 

21S 

S  (,% 

77 

34*4 

182% 

11)1 

2  ' ■!>• 

24  5  ' 

LB]  1, 

i  05 
16 
39 

13^ 
4!  % 

l.-;,7t 
120 
287, 

;  s.-'i 
4:1 

225 
460 
89% 

9 1 1. 
95 

20 ': 
41 
IS'. 
80  4 
73  '<, 
80 
95 
2891-4 


W  ednesdav     Thvrsnoi/ 
Dec  J?  Dec  28 


33 
7.8  % 

100 

a;!'3 
17514 

28 

58 

64 

8  2 -'4 

35 

67 
*40 
*93 


36 
?834 

113S! 
93 
177 

28% 

58  % 

54 

83 

35% 

67% 

43 

98 


*6» 

151% 
161% 
80 
a;124% 
25  % 
*140 
SU 
10  J 

140% 

160 

37 
a570i4 
*10l 
148 

89% 
"20)4 
15o% 

71 
*118 

90% 
114)3  -Si 
51% 
84 
*92 
205 
1 05  % 
'100 
'104 
143% 
*41 


71 
153% 

164 

82% 

127% 

25% 
148 

81 

102% 

142% 

108 
37  S2 
70  Si 

102 

148 

39% 

21 
152 

71% 
120 

'.'0% 
l-)4 
52-4 
81% 

93  Si 
206 
105% 
1O6 
108 
14414 

45 


Rf.% 

L04   ':, 

L59 

111% 

9  I 

•s.", 
171i, 

69% 
►220 

64% 
"30 

*6M 
208, 
•83% 

'75 
*3) 

1  -  ', 
1-:: 
21  ■ 
245 
188 
188 
'  14 
*34Sa 
1-14 

104% 

'lis 

2S 

67 

48% 
222 
450 

37% 

90 'a 

94 

IDS! 

*39% 
46S, 
79Sj 

*1l 

*74 

•85 

283% 


88'1 
1  u  J  1, 
L60 

1  18 

08  ', 

s7 
17434 

69% 
225 

55 

3  1 

;  1 
2 1  •■'« 

hlr>.| 
7  7 

35  \, 
181% 
189 

1 
245 
1 '.'l 
195 

16 

40 

13 

lin-'j 

121 
28% 
OSS? 
48>4 

222 
465 

38% 

Dl 

0  IS, 

19\ 

41 

4784 

80 
73 
80 
90 

288:<4 


86%    88 % 
104      104'. 


157 
111 

'.is 

86% 

17l;'4 

a    . 


158% 
112% 

in 

gSS 
86  S 

173', 

.;•.)') 


'220     225 
63% 
80 

•09 

ao% 

*S.'., 
73 


20  20 
35  35 
78%    78 14 

100     ibih 
!)2Sl    92% 

173 '2  175 
28 Si    2S5, 
58%    58% 

"53        54 


34  35  >i 

67  67Si 

*40  42 

•93  98 


6SS2  68Sl 
150  151% 
161% 163 

74        78 
123%  127% 

24%  253c 
146      148 

80        80  '2 

102%  102  "a 
138%  139% 

165  la  168 
36  L4    37% 
70        70% 
99%  101 

148      152 


85  86 
108  112 
137%  138% 
92  92 
9  ;  96 
22%  24 
01a4    63 


63%    63% 


*65 

48 

*22*" 

58% 

66% 

118% 

3  5  *4 

10- "4 
*98 
33% 


67 

49 
190 

23 

58% 

67% 
118% 

36% 
100% 
100 

34% 


38% 

'20% 
149 

69 

'118 

•89 

192 

61 

83% 

*92 

200 

103 

-100 

-104 


39=4 

21 
150% 

69 
120 

91 
{1))3% 

51S< 

84% 

93  S. 
20-1% 
104 
103 
108 


•31 
176 

219 

2  45 
188 
IS 
•14 
•  3  1 
1  ' 

4  1 

103 

117 
28 

6-; 

47 

220  '„  -21 
450      465 


ii.i 
30 

74% 

21 

85 

75 

35  % 
180% 
i  88  ': 
■-iV.I'., 

250 

192 
185 

16 

38 

1:; 

41 
105% 
1'20 

29 

69 

So% 


Friday 


21 
"83% 


37 
X86% 

94 

19 

311% 

4  1  ia 

79% 

73 
-74 
*8b 
282 


381- 
86 
94 
19  S 
3.1', 
47S 
79-'4 
73 
80 
95 
i86 


*3.)        35% 
78%    79 

'  100%  112S 

93%    93% 

173%  174% 


28% 

57% 

•82^ 

34 

6/ 
842% 
-93 
330 

6s 


28% 
58% 
55 
83 
35% 
6  7  4, 
42% 
97 
340 
68 

149%  151% 
162      163 

73%    75% 
124 '4  125% 
24%    25% 
'146     148 

79%    80% 
102     102 
139      142 
166     168 
35%    37% 
69        69% 
99      100 
147      14/ 
•37%    3'9% 
♦20        21 
14812152% 
69        70% 
•118     120 


•88 
192 

51 

83 

92% 


^)0 

194 

51'; 

83% 
93  S 


s8%    89% 
10.-.      100 
)."-7     160 

1  12%  1  13% 
•97       '.i-i'v 

88%  89% 
•3  S6S; 
174  176 
»7o's  71 
222  222 
5  1%  57 
::  32 

••69       74'-. 
21% 
85 
1    76 
•34        35'. 
180      ls2 
1 8  i  "a  1 89 

2  JO  %  221 
245  250 
188  191 
188     195 

14%       14'; 

'3  1%    38 

12%    13% 

41        41% 

105      108% 

117     121 

29%    29% 

69  *( 
55 
22  1 
470 
39% 
88 
95i. 
19% 
41% 
49% 
81% 
75 
80 
95 


STOCKS 
NKW   roEK   STOCK 
IHANGE 


!«l 

52 

222 
445 

39 

88 

"91% 

19% 

40% 

47% 

80 

72% 

74 
85 


28734  292 


19%  20 
•34%  36 
•78  80 
112%121.% 

94   95% 
17  1   175  4 
28 '4  29% 
5s%  58->4 
57 
83 
35% 
6S% 
41 
98 
340 
68% 


141%  143%' 


•41 


45 


86 

112 

135   137 
92   92 
96   96 
22%  23% 
61   62 


"65 
47 


68 
47% 
190 

22    22% 
56   57 
65%  66% 
"118%  118% 
35   36 
99%  100 
98   100 
33    33% 


199% 202 

102  105 
•98  105 

103  108 
140%  143 
"40   45 


83        83 
'105     112 

134%  137 
92        92% 
9j        96 
22%    23% 
61%    62  S, 


•66        70 

47%    48% 
180     190 
22        22 

64%  66% 
118     U8-% 

34%  35% 
100     100 

*98     100 
32%    33% 


83 

34% 

6/ 

41 

"93 

"33.. 

68% 
151%  15 
162      162 

74%    75% 
125%  126% 

25        25% 
'14S      149 

80%  81  ■« 
a;100  100 
142%  145 
168  16S% 

37       37 

69%  71 
100  101 
147      152 

38%    39 

*^o%  21 

153     154 
70       7 1  % 

118      120 
*88       90 
194%  194% 
51%    523, 
84        85  % 
93%    93% 
203      206 
104%  194% 
*98     105 
103     108 
143%  144% 
*40        45 


ItnilroailM, 

A  tch.  1  opekaASMit 
1 >r«-f 

Atlam  i.iiic  BB.. 

Baltimore  »ft  Ohio 
Do     jircl 

Brooklyn  Rapid  Transit.. 
Buffalo  <fc  Susqne,  \,r<-.i. .. 

(tanadlan  Pacific 
;u!;iOa  SnutlK-rn 

Centra)  of  New  Jersey... 

Cheflapeake  &  Ohio 

Chicago  &  Alton 

Do     }>n;l 

Chicago  Great  Western.. 

Do    4  p.  c.  debenture  .- 

Do    5  )).  c.  pref.  "A".. 

Do    4  ]>.  c.  prat  "  ■ '. 
Chicago  .Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Oin 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  Southern  ... 

Do    1st  preferred  ... 

Do    2d  preferred 

I\elaware  &  Hudson... 
"elaw.  Lack.  &  West'n 


Sales  01 
the 

Week 
Shares 


Ham.gt  /or  year  ]U'j~j 

atiS  Ol  10')-Mi.ur 


Lowest 


99,1 
1.6 
2.850 

:;  ,o 
:  1  3,  140 


•89 %    83% 

137%  138% 
92  -i  92% 
96%  96% 
23%  24% 
•13        62  % 


*66        72 
4-5%    49 

178     190 
22        22% 
55%    56% 
66%    66% 

118     118% 
35%    36 

100     100 

*9s      100 
33%    33% 


Denver  &  Rio  Grande... 

Do    pref 

Detroit  United 

Duluth  So.  Shore  <fc  Atl.. 

Do    pref 

ti^rie 
-i  Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  del),  ctf.  K 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
owa  Central 

Do    prof 

Kanawha  &  Michigan.. 
C.Ft.S.cS;M.,tr.  cts.  pfil 
Kansas  City  Southern ... 
Do    pref 

Lake  Erie  <fc  Western.. 
Do    pref 

L.  Shore  &  Mich.  Soutli'n 

Long  Island 

Louisville  &  Nashviiie"". 
jVjanhattan  Elevated... 
!'-»  etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  s.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 

Nash.  CJiatt. &  St.  Louis 
at.of  Mex,  uon-cum.pi 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Nortolk  &  Western 

Do    adjustment  pref. 
Northern   Pacific 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 

Do    pref 

JJeading 

■LV-lst  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

Ot.  Joseph  cfcGr'd  Isfand. 
>  Do    lstpref 

Do     2d  pref 

St.  L.  <&S.  Fr.,  1st  pre!' 

Do    2d  pref 

C.i& E.I. com  stock  trctfs 
St.  Louis  Southwestern.., 

Do    pref 

Southern  Pacific  Co 

Do   pref 

80uthernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  ite  o.  stock tr.  ctf s... 
Texas  &  Pacific 


90.020 

1,10b 

500 

40,550 

8  10 


lO.lOi 

i',3'0'1 
111)4*06 

500 

4,956 
liOO 
400 

"200 


11,100 

1,000 
8,801 

20,'VoV 
6,520 

2O,8H0 
1,100 


24,6 
3,2 
1,2 
4,000 
1,600 

.16,900 
5,6oo 
4,000 


10,500 


18 

1,300 

1,10( 

5.50U 

1,905 

2,934 

1,600 

2,50l 

1,150 

400 

18,300 

16,700 

250 


800 
24,100 

925 

81,000 

140,760 

39,400 

2",900 
1,000 
5,200 
1.200 

14,690 

3,500 

31,650 

200 

700 

79*300 
4,000 

"200 
1,367 
7,950 

21,37 
120 

13,794 

1,700 


85 
!36 
83 
17 
15 
50 


427,200 


50 
1,300 

13o"  580 

2,000 

1,400 

32,500 

9,600 


loo 


3,000 


2,100 

810 

89,600 

3,125 

37,901,' 
1,0'J: 

7,300 


77%.May22 
99     Jan  2: 

L20     Jan  2:. 

100%  Jan  25 

91      .Mar   '.- 

iav2: 

si     nee  15 

130%  Jan  2" 
67  .\.,vl. 
190  May23 
45%  May 22 
30  Dec2fc 
1  »ci  -'." 
171-. 
83  >4 
60 

39     May2l 

loy  -. 

Jani: 

al'JOj^  fne  - 

234     Jani: 

150      /an    1 

195     Jan  17 

784  Jan    E 

17%Jau    4 

6     j'ne  2 

39'4  J>ly32 

90     Jan  14 

115%  J  My  21. 

22%  Jan  21' 

52     M»yj:-. 

::2%MnyJ3 

178%.May22 

335     Jan  -• 

27%  May23 

83  %  M  ay   J 

76%  Jan  2, 

11%  May2: 

21  MayJ2 
37%May22 
74%May22 
55%  Jan  3 
63     J'ly   6 

Nov27 
Jan  4 
KeblO 
M  ay  2  2 
Apr  24 
J'uel5 
86%  Jan  Is 

90  Jan  18 
152%  Jan  25 

24  Moy24 
50  Maylo 
29%May26 
81%J'nel9 

22  %  May22 
52  Jan  3 
28%  J'nelO 

91  J'nel5 
■t  290  Jan  2o 

50%May22 

ri:J4%  Jan  25 

161  May  1 
68%Nov21 

114  Mayll 
18%Muy22 

«130  J'nel4 
56%  Jan  12 
86  Jan  19 
89%  Jan  11 

148  Jan  13 
24  .\lay22 
56%May23 
9l%May2«; 

137  Jan  12 
33%. May  t 
17%  J'ue20 

136%  May22 
42     Jan  20 

114  J'ly27 
74     May    4 

H91'i  Dec 
40% Jan    5 

76  .May  lo 

91%  Feb  2.4 

165  Apr  24 
78% Jan  1" 

100  Jan  3 
85  Jan  12 

131%lUay22 

27  Jan  25 

77  Jan  t> 
78%J'lyl2 
70     Muy23 

Eebl7 
Jan  13 
May  22 
Jan  5 
Decls 
601-iNov2; 
12  J'ne  2 
46%  May 24 
2o  j'ne  t 
Dec!.' 
Dec  .  9 
.i.ui  30 
May  a  2 
Novll 
.May  4 
15  ;j  Jan    5 

28  May  19 
95  Apr  28 
97  Apr  18 
29%  Apr  29 


. 


105 

«79 

90 

84 

21* 


61 

45 

176 

20 

55 
57 


93%  Mar  9 
105%  Sep 

17o     Apr  2; 

117     Angl4 

'■.UK  10 

91  '-,  \ovr. 

91   -.  .Javl3 

177%- 

.ugll 

336     Oct26l 

'60%  Mar2] 

i  I       Jar  15 

,pr    7 

26    -.Marl'. 

Sep  21 
iprl7 

Apr  IT 

'     .A],rl7 

M9     Jan  31 

eb    i 

-'25     J  a, ,  .1 

Jau31 

20     J'ne2- 

4 -"-J'ly    5 

13%  r.-ij   2 

$  1      Feb    3 

1 1 1      M  :u  2  1 

121    ,  Marll 

\pr26 

69%  Dto  29 

55     Dec  29 

J4034  (jet  26 

I98%0ct  16 

39%  Dec  29 

91%  Dec26 

96  a  Dec  20 
22  ,  Nov  6 
46:,4  Nov  3 
52  4  A.ug'^9 
85%  Aug I 5 
78%Ang24 
75  Aug  1 1 
^6     Aug 12 

335     Apr  I 
90     Jan  13 
24%j'nel9 
38%  Dec    1 
82     Dec  15 

121% Dec  -9 

97  «3  Aov  15 
183     .Sep  28 

32     Feb   3 

61     Dec   8 

5s ^  Dec    b 

87     Oct  21 

36'4  Dec  14 

70     Feb  14 

47%  Dec    6 

106     Marl3 

^350  Marl 3 

73%Nov22 

157%  Sep 

175     Feb   9 

Marl? 

Aug 
Marl3 

Aug22 

84%  Oct  1" 

106     Oct  16 

145     Dec  29 

170     Sep  1 

39%  Nov  16 

73     AugJ5 

Uo%.Mail3 

158     Apr  26 

45     Jan  16 

24%  Jan  10 

167%  .Mail! 

70  4  Dec    6 

122  %  Jan  30 

95  Dec  6 
;21G  Sep  21 

64  Mar30 
88%  Marll 

96  Augll 
210%  Aug21 
L09%  Oct  In 

108  .-eh    6 

109  Oct  9 
148      Aug24 

48:14  Apr  3 
106     Feblt 

87  %  Feb   6 

87%  .Marl 3] 
112  Marl3 
143%  Nov  81 

9/      8ep30 

101  Nov 
37%Jun  18 
85  Jan  4 
25  Decli 
64%  Dec  11 
35  Dec  11 
SII4  Mar  6 
";-  •••  .Mar  6 

194%  Pnel2 
27  %.iau  'Jo 
66  -.  Apr  1 8 

7  2  ;.  Keb'27 

122%  Dec  19 

38     Sep  22 

102  %  Sep  Jl 
100%Augl4 

41      Mar  13 


Kange   /or  I^reviovi 
Year(lU(J4) 


Liiicesi       Hi'iliest 


91 
133 

26 
155 


64     Feb 
87%  Jan 
104  . 
72% 
87% 

109%. Mar 

61 

33     J  au 

75     Jan 

12% i    111 

20 

73     Mai 

161  %Mar 

Api 
5  >4 

11  Si 
4     Jly 
29     Maj 

100 

13  %./■  ii(- 

4-s     J'ne 

17%  J'ni 

L49     Maj 

250%  Feb 

IS    Mai 

64 'i  Feb 

60  %  J 'no 

5%.1'iic 

9%  Aug 

21%  Ma;. 

55%  May 


33 
54 
72 
170 
70 
11 


J'ly 
Feb 
.Mai 

Aug 
J'nt 


60 
77 


Ma  J 

Mai 


125%  Feb 
14  J'ne 
32  Feb 
22%  May 
64  'e  J'ne 
16%  Feb 
31  Feb 
26  Mar 
85     J'ne 

i  245  Nov 
46     Ma> 

10!      Feb 

139%  Mai 
72%  Mar 

104%  Mar 
5     Apr 

am%  Feb 
40  J'ne 
80  J'ly 
55     Jan 

116  Ma> 
14%  Pel) 
32%  J'ne 

87  Feb 
101%  Feb 

34%  Feb 
15%  Feb 

112%  Mai 
25     May 

101  %  May 

60  J'ne 
jl85%  Maj 

19%  Mai 
53%  Mai 

88  May 

51  Feu 
95     J'ly 

61  %  Jan 
lll%Mai 

17  Mai 
74%  J'ne 
}  68  Maj 
55  Api 
90     Apr 

88%  Mai 
76     Mai 

55%  Feb 
19%  Mai 
57%  Jan 
9  -Mar 
35  Mh\ 
16     Jan 

i  61  Mar 
39%  .1  an 

i5o  -)an 
9  %  1  lit 

25  :..rnc 
41%. Mai 
L13  Sep 
18%  Feb 
77%  Jan 
90  Feb 
20%  J'ne 


Nov 

Nov 

Nov 

105  -4  :■'-<•• 

Oct 

Aug 

13V', 

72 

191%   N'OV 

51 

47-i 

..11 

!  ir'i; 

Nov 

6  )     Not 

>ov 

:»'ov 
1 5  %  N  o  v 
48% 

lice 

;  1 5    Nov 

24%  -Nov 
63 

S  Xov 
190%  I)0C 

'.7:    ,  Dec 
35%  Xov 

1  rec 
1 4  %  Nov 
28%  Xov 
41%  Xov 
77  Deo 
58%  lrec 
67  Dec 
S3  Xov 
242%  Dec 
86% -Nov 
20%  Xov 


94  Dec 

95  i  iec 
159     Dec 

33     Nov 

Xov 

38     Dec 

83%  Xov 

31%  Xov 

56%  Xov 

43%  Dec 

105     Oct 

3300    Dec 

62%  Nov 

14834  Dec 

169%  Nov 

96%  Aug 

130%  Oct 

23%  Nov 

150     Nov 

67%  Jan 

96  ;  Sep 
95      Oct 

1 50  Oct 
36%  Nov 
05%  Dec 

111%  lieu 

147%  Deo 
45%  Xov 
25%  -Nov 

145%  Dec 
47      Dec 

115  Nov 
78     Dec 

199  Oct 
47%  Oct 
80%  Dec 
95     Dec 

82%  Deo 

101  Sep 
86%  Dec 

140  Dec 
32%  Dec 
81"n  Jan 
7  9  %  X  o  v 
80      Dec 

107  Dec 
82%  Duo 
92  Dec 
^o  Dec 
37%  Nov 
86%  '■■>'■' 
is  Nov 
M  Not 
30  X"v 
79%  Dec 
.  i  %  1  >ec 

18j  Dec 
.'  '  Dec 
69%  Deo 
68  4  -Nov 

119%  Dec 
37%  Dec 
9  1  %  I 
98 
38  %  Nov 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 

Aetna 

Amer:i-.;  '   .. 
Amer  Exch.. 
Astoi  ... 
Battery  Park 

Bowrryli 

Butck't,^  Dl 

Century  H 

Chase 

Chat  ham 

:l  Km-' 


Bid 

Ask 

197S 

210 

525 

540 

165 

750 

825 

152% 

325 

170 

L80 

1  7.5 

185 

?00 

115 

320 



Banks 
Chemical 

Jitizens'  Ctrl 

-'ity  

1  !oal  <^  Iron. 
Colonial  \  ... 
Columbia  1i  .. 
(in.iiierce... 
i  lonsolidated 
3'rnl  Ixcliae' 

!  MM-oini'"   . .. 
Easl   Kiver.. 

.'  ldi'litv"    

Fifth  Avel1.. 


Bid 

Ask, 

4350 

111 

148 

1275 

1279 

245 

25  5 

10  - 

100 

11   - 

U99 

160 

55 

!    0 

190 

1711 

150 

J00 

375i 

Banks 

Fifth 

First 

14th  street1;]. 

t'ourth 

-  lallatin 

Ga-rtteld 

rerman  Am' 
Uermau    i-:x 
Germania    .. 
Oreeriwich 
liarailtoa     .. 
tlanover.  ... 


Bid 

Ask 

340 

'7S'.% 

tsio  % 

200 

220 

225 

375 

>•• 

500 

!  Wt 

.70 

L25 

150 

.'..-. 

.. 

!20 

Banks 

InterborolJ.. 

Irving  

Jetrersonli... 

Liberty  

Lincoln 

Manhattan',. 
Market  A-  Fa; 
Mechanics'  . 
Mech  &  Tra' 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis^  ■ 


Bid 

Ask\ 

148 

152 

230 

182% 



500 

'i29 

1650 

310 

325 

-65 

272% 

275 

290 

185 

L88 

255 

:('D 

168 

7.. 

170 

76 

400 



iiank^ 

Metropoli'n^ 
Mt  -Morris*,.. 

Mutuall] 

Xasaau     

Xew  Amster 
.\  ew  York  CO 
N  \  Nat  13x. 
\e,v  York... 
I9in  WardSL 
Sort  h  Amer. 

Xoriiierii 

Oriental    

Pacific'   


Bid 

A  sic 

175 

185 

2 1 5 

300 

:  '  ' 

.v.-, 

too 

;0'J 

1300 

.07  - 

12% 

;io 

20 

:5  i 

'■'- 

;>  t  ^2 

6  - 

B2% 

■ .  _ 

:45 

Banks 

Part 

People's,", 

Pheuix 

Plaza' 

iJrou  Fxea' 
Riverside"    .. 
<.;rd  b  .. 

1  

-•11. i  -  &  Leth. 

state-   

1  reel .. 

L2th   Wani"  . 

Nardil.. 


Bid 

Ask 

490 

497% 

300 

325 

188 

192 

570 

70 

180 

•5  > 

ZSO 

::  0 

,  JO 

165 

:  "     1 

195 

--■ 
1  " 

*  Bid  and  asked  prices-  no  sales  were  made  on  this  day.    i  Less 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.     sTrust  Co. 


i  ,an  111  1  shares.     X  Ex-rigiits.    1  State 
U  Assessment  paid,     n 


banks,    a  i-x-itividcml  and  rights. 
Sold  at  private  sale  at  this  price. 


b  X  ew  stock. 


Dec.  :>o  nm 


Stock  Record— Concluded— Page  2 


1833 


■,—  HJHHASI      i  .\  U    ;.<,  \Lh    rK! 


- 


1  I  ' 

■ 

iVsh 


H 

l() 

*;r 

• 

. 

•101,, 

•20% 

'-'  1  H 

•11 

44- 

09% 

»115 

»4% 

26% 

.!/<>)' |IU', 


16i%  164% 
128     180% 
250 
»106      110 
13%     14 
49",    50 
151    . 

ltO 
»137' 
105",  105% 

-  42% 
lt'5% 

193  »• 
»l?j      185 

•la     i;>% 

*5B       60 

45%    45% 
•103      104 
55%    58% 
■ 

18      is-, 
178     ITU 
15^    15% 
50-j    59 
52%    53% 
•- 

135      1351* 
lOti      1"8 
176ia  177 
23 ■«   23% 
84        -5 
55  %    56 
62%    88% 
63 
1111-.  111".. 
•15        16 
•85       ?y 

86 
102%  103% 
162%  163 
90%  10 IV 

-  48% 
9a%  100", 

15        16 
•81         64 

54  %    55% 

sloo 

♦24  2      ... 
58%     oil 
•10  IS  104 
32 -P    82% 
103     10 i 
•4'' 
•10-. 

38 
•10. 


135 

•63 


136 


44^4 
93 

• 
53% 

•loy  \ 
•173  " 


4414 
92 
118 

11" 


> 


> 


Tveenlav      Wednesday     Ihurtdav        >VMii« 
/'  ■  Dee 


138  . 

160 


■ 
■ 


..... 
61 


til-.    01% 


u 
89 


40  H 


4  1', 
-  1    . 


116%  117% 

4 


1;:;    13a 
lV.'.'" 


- 

42 


is 
.6 


250 

6<l% 

.'1  '.'1 

I   .'     1(1(1 

■   7    . 


1     0% 

! 

-  i  • 

13% 

50 


'10O 

•106 
1334 
50 

:..-  ■ 

140  140 

I  10.".'-. 

4::  43% 

n  105 

220 

•18ia   -.0 

60 
45 %    4-i 
103Hil03\ 
50%     58% 
05        95 
•18%    1-' 
17--. :  tit 
m<*   16% 
.  59i» 

$3        54  "t 
•78        83 
136     151 
L07     108% 
177      178% 

23        23% 

84%    ;5 
•55  Hi    57 

62       62a(, 

62%      63% 

114%  114% 
♦15        16 
•85       81 

I0o%l04% 

-  101% 

!"J  '4 
•  1 1  % 

55%    56% 

loo     loo 
245% 
61% 

in  1%  105% 
.  3 

104% 

..    ,      41a4 

10. 

65 


I 
7n 


1    2 
67 

- 
106% 

48% 

- 


8 

34 
. 
41  Hi 

4>a 

•25 


21 

115 
.'6 


11 C  Hi  11 1 


41 


tl 

IS 

II  -. 


21 

- 


g    32  Hi 
117     11 


is 
•  11 

61 


II 
61 


164  H»  1 1>3  4 
M9 

"  13 V.  "if". 

49%      19% 

-  154  V 

139% 

Iu4  Hi 

41  43 
105  loO 
241  s 

185 

18 -j 

."j.i       60 

45        4534 
103      103 

55  Hi    5  7  Hi 
•89  Hi   95 

17  Hi    17\ 
178      178% 

16  Hj    17  Hi 

59       61 

52  Hi  51 
•i6%    81 

♦134      139  Hi 

105      107 

170      177 

23%    23 

53  Hi    '5 

55  %   55  Hi 
8l»s    63^ 

i'3"8    65', 
•  1 1 8  Hi  X 1 4  Hi 
•Id  Hi    16 
♦84       -s 


ll54 

21 
43  H, 


-4 


103  Hi  104 
161%  162% 
L(  0 

1-        19 
99%l00 


62 
56 


61  Hi 

55 
29  H) 

242      . 

60  Hi 
104      104 

-    33  Hi 
104  Hi  1"  '  '. 
42 
lOi 
87 
lo7      1-5 

Lai"  i.84% 

•82       64 

4  4%    45\ 

L23 

92  Hi 
•Jj'i     31 
•■7   . 

;.  i  % 
1    8  J  Hi 

10    ; 


- 


110%  115 

•4 
■ 
99%  100', 

S161  • 

1 2 ;  14 1  u 

230 

106    no 

13 

4:i       49 
1624 

137"  142" 
104%  iOli 


4<) 
105 

176 

18 

•53 

4  I 


42 
105 
275 
L85 

18 

IIU 

15  V 
103% 

58% 


•89 Hi    93 

1 .  ;  17% 

176     1 7  7  -. 

17        -0"t 

61  Hi    63  "a 

5114    53% 

81 

•133      11' 

lu5      105  h 

174%  l~';% 
22  a    23 
B4       84  Hi 

-54  Hi      8 
00%    Bli, 

Z62       64% 

*  11 3  Hj  1 1  1  '-2 

15%    L5H 

•84       88 
- 1  Hi    86  % 

103%  103% 

161  '. 
j    9  ' 

■    48 
99      li,0 '4 


53 

•99 

24  ■ 

245 

103 

105 

32 

34  H 

103 

108 

41 

101 

In, 

90 

107 

125 

125 

•61 

13% 

81% 

4  1  s 

91% 

91% 

113 

30  Hi 

49% 

260 

-    61% 
107%  110 


10%     II  % 
'. .  0 

ss       10% 
0 1  Hi 

•10 


2 :  H 


42 

116%  11/ 
"1 

26 
100%  100% 
I6i      170 
130% 
•230 

■;oii    no 

13%    14% 

49       52% 
a  1  .">  I  Hi 
138  H 

'135     MO 
105%  106% 

4  2-..     4i's 

106      liii 

2  72     291 H 

•175      L85 

-18%     19 

60 

t6    I 
l03  a  103% 

50%    57 Hi 
*S'J%    95 

18        18% 
17.1      181 
19%    21 
60  '<     63  Hi 
53 
•77        80% 
138     138% 
luo      106 
176%177 
22%    23 
83%    83% 

.     56 
61%    61% 
64%    68 
114      114% 


STOCK* 
N'KW  YOBK  BTOOK 


17 

ini'i 
184 
9 

4>V 


•84 

104% 
a  161 

98 '4 
48 

100%  101 
18        16 

1  '■  -  rte    i.2  v 
53 

100  1  10 

-' .  ■ 

40%    40% 

101  lOi 

50  % 

*lu7 

14         14 

♦81         S3 
46 

11 

173 


I'llll.l  Avi'lllli-  (X.    J 
■  ■  I  •  •  ■ '-  •  •   i::llll\    1'. 
l\.l.  St.    I..  A-   W.  \     I 

Do    prof.  v.n.  11.  oUh 
r«  in  city  liitiilil  Pi-auait. 

i>n    iHi'i 

1  fnion  i'  ■ 

1     i>i>    pret 

Unit  Kv.iuvi  ol  -.in 

I'ii      1>IiM 

I'lnti.l  HyaotSt  l.ou.  pn 

U'  ali.i.sli 
!>•>     i>rcr 

Wheeling  A  Laki 

l>i>     lsi  pn'i 

I1"    2d  )),<xf 

en  tnil 

i!  BI 

luiliMtrlal  a    tii-i  ... 

A  ilama   Kxprcma 
Ills  L'1    ilini-rs 

I'"       I'lVI 

\  niAii.':iiiiiii<>ii  Copper 

MiuM'  ARrloali  Onemloal. 
Do      :  1  "i      

v    K.i.umi) 

Do    prel 

viiioru'.iii  Cotton  oil 

Do    prel 

American  Bxprean 

■Viuei  , ,  rv.  me  . 

mium  M  nil-  a-  Leather... 

De    prel 

krnenoen  Ice  SeoorlUee 
loan  Linaeed 

iiu    prel 

-Viih'i  iran    l.ocomotiVf. . 

iiu    prel 

American  Sfalttng 

Do    pret 

A.mer  Smelters  seoprof  n 
aiiht.  Smolt'g<ft  Keflii' 

On    prel 

American  snurt 

iiu    pre! 

A.mei  lean  steel  Foanitr's. 

DO     |l!l'l 

American  Sngar  Keflnin; 

l><>    prel 

Aini-r.  Teleph.  a-  Telefr... 
Amht.  Tobao.  (new),  pref. 
American   Woolen 

i>o    prel 

a  mi  ro  in  la  Capper 

Brooklyn  Union  (Jaa 
niiiHW.  Docki&C.Ilup'i 

Bntterlck  Co 

/  leatral  Ltatli.r 

t  1  Do      prel 

Colorado  l<'uel  &  Iron 

Do    pref 

Col.  &  Ilock.Coal<&  Iron. 
Consolidated  Gas  (K. 
Corn   Products 

Do    pref 

Distillers  Secnrit's  Corp. 
•.leetric  Storage  Battery. 
Federal  Mining  A  Smelt'g 

Do     pref 

General  Klectnc 

International  Paper 
Do    pref 

International  Power 

Knickerbocker  Ice(  Chicj 

Vational   Biscuit 

1  •  On    pref 

Xat  Kiiaineling&Stamp'g 

Do      pret 

Xationai  Lead 

Do     pref 

Mew  York  Air  Brake 

Xnrtli  American  Co.,  ne« 

Facilie  Mail 
eop.  tias-L.iSc  0.  (Chic.; 
Pittsburgh  Coal  Co... 

D"     prel 

Pressed  Steel  Car 

Ho    pret 

Pullman  Company 

i>  ail  way  steel  spring... 
V  Do    jiref 

Kepablie  Iron  &  steel . 
Ho    pref 

Kuliber  Goods  Mlg 

prel 

Sloss  Shelllelil  St.*  Itol 
Ho     prel 

Standard  Hope  *  Twine 

I"inn.  Coal,  Iron  <fe  RU... 

1  Pacific  I^iml  Trusi 

Union  Hair  tt  Paper 
lie    prel 

0\  S.  Cast  1.  Pipe  <t  Foun. 

l)'i     prel 

1 '  11 1 1  ■  •  1   .--lairs  Eipi  - 

r  s  Realty  &  impi  ove'm 
;iim  a-  Refln'g 

i)n     prel . 

d  stall's  Kuubcr 

l»l  I'tef 

I  >n       Id  pref  

Unite  ^leel 

Ho    prel 

...in  Cbem.. 

Do    pre! 

Virginia  lion  Coal  . 

1  \     ills,   1  ., 

'  *  eat'n  Unioi 
I    . 
Do 


- 


20,  I  ".■ 

I. 
1.1  li 

I, 

0 


/.'mi  v  rof  i  »o 

Hi   l>  I 


■- .  I" 

1-..  • 

.  II 

. 

40i 
6,  11 
19,1  IU 
5,93i 

31i 

. 
1,0  li 

700 
1,200 

5,700 
LOi 

12,400 

■  • 

6.5 
10,790 

,|Ml 

526,180 

"  '500 

Mao 

•2,83.1 
96,380 

lou 

2,3.1" 

:;.ii7' 

L12.Z68 

13,l7o 

25,6 

i',400 

3,341) 
8,800 

4.700 

5,40" 

300 

8.'.  00 

34,0.111 

l.oou 

4.210 

3  3,40  u 

1,000 

3,200 

1  1,200 

4,000 

14,:'6 

600 

510 

501' 

420 

14,300 

1,600 

19,200 

27,200 

2-11 

t>lbOo 


13 
u 

36 

20 

20 


.1.111  1 
Mia  I  , 
.1  in     (I 

.N..V  1 
Jail     . 

Mnv   ' 

M  i.y 
Muy    i 
Apr  29 

.1  111  ... 


35,1 1 'i 
1,8  ' 

300 

7O0 

L,000 

10,870 

1,400 
759,8   • 


230  .Ian 
May 
46%  M»y 
7o  Jan 
20     Jan 

89%  iM'll 

rtny22 

..an 
1  |j   10 
riv  1  1 
Jan    1 
.  1 

u    .1  ue   . 
2  "-Oct  26 
J'lyl2 
1  ;n  17 
1  in  19 
Jan  - 
.  Jan 
I     Sep 

20     J'ne 
97%  Sep 

79  '-i  Jan 
IIP4  Jan  13 
16;     May 3 1 

98      Jan     7 

6%J'ly27 

35%J'nel4 

130     May22 

MaylO 

Dec    1 

10  %  Jan  25 

20%  Jan  -i; 

98     Jan    0 

(00%May22 

175     Dec    7 

10%Janl3 

50     Dec    5 

40      Sep  I  ) 

102%NovlS 

38       .Muy22 

80  Augl, 
11%  .May 2  1 

175     Not13 

8%  J'ne  8 

40     Aug  9 

r34%  Jan  25 
76  May23 
60     Jan  11 

75  Jan    0 
li.:  i      .Muy2i 

18%  J'uelO 

76  sj  Feb    11 
48     Oct  18 

J  an  1  o 

Aug  16 

Aug  Ml 

Aug  12 

Aug  12 

24% Jan  24 

97% Jan     " 

110      .May2 

95%  Xov  li 

33     May  2  2 

97%  Maylfi 

l2'„.!'ly  m 

J'ly26 

lau  31 

87      Feb  16 

.Muy31 

.\lay2  2 

Jan  25 

.i.iii  23 

Jan  i" 

.Marl  1 
Jan  26 

Jan  16 

Jan  1.. 
Jan  28 
Jan  26 

;.iu  .11 

68      lau  10 

lo% Jan   :; 
i  Jan    3 

;uo  Die  1 
7  7     J  an    4 

i-       l-Vli'J 
..  i     Jan  13 
in    .i 

NotIO 

•l.i>  2. 
.    MttJ22 

•luy    1 

HeC2, 
.an  1  . 


Is 


Mai  1 

Hit    1 


I 
'/) 


. 


170 
137 
B50 

no 


10 

52 

;  lo 
li 
80 


230 
30 
93 

15 
67 

60 

loo 

■■ 


May20 


Pob    7 

2  I  'i   I 

OS       rcl)l, 

I'ii  Deo  211 
\|.r  1  5 
vutl  '.' 
Apr.  , 

104%  Apr  H 
40%  Dee   I 

'.'7 

i  16 

li      Jan      ; 

1  1%  Dooir 

ilarl7 
36 

23       i 

48%  Apr  Vi 

Nov  '.' 

Apr  15 

8»4  Jan  14 

28%  .Mar    7 

102     ,Vi(l, 

Dec.'.' 

Dec  '  ~ 

XovJO 

Dee    - 

18%  Mar20 

67%  Apr  4 

Deo2' 

41      AukII 

Jan    6 

109  :-  Deo    i 

Xov    8 

Loa  .  Maris 

:'.'i  -j  Deo29 
6215  Kelil  1 
22  -j  Dec  .- 
60%, I  an  Is 
47%  Oct  2. 
1"5%  Xov.; 
59      Mar21 

i""     Mar24 

20      Jieo    8 

214     .Mar   3 

22%  Poll    7 

70     Jan  10 

i'i  %  Dec  2  6 

89^  Feb 27 

146     Xovji 

I  iOHjXov2I 

192    MarlO 

'-5  %  Deo    6 

88%  Dec    1 

100     Feb 23 

ti2ij  Deo-', 

68  Dec  29 
120%  Marl6 
31% Apr  5 
94  Apr! 'J 
89%  Dec  14 
115s,  Dee  1  . 

M)V2.) 

.07      Apr  17 

6  ■  U  Dec    S 

Hu%Apr   3 

2  1  .May  15 
s"'i  Mayio 

i  )ee    3 
lOlHsUi  i  - 
*58     Auirll 

Dec 
106      Xi)v2il 

Dec   i' 
lua     Deo  13 
■u  ;i  Deo2 
109%   kpi     i 

1 18  %  I 

,  i'i)2.; 

8     .lau    3 

Dec  It 

Deo  13 

82 '4  1 

07 34  Apr  17 

darlO 

.]ir  Is 

LUgU 

Sep  18 

.  pi  . 
DocK 

■I .  -j  i 

.IX.'. 

118%  : 

i  ncis' 
ipr  6 
mill 


J'lj 
21  %J'm 

li,  .I'i,, 
37     J'n. 

I-',  I, 
6     Mai 

78%  Jan 

24%  J' i" 

l-ii     J'ni 
5 

Jan 

1  1  v Jan 

"7"  JVii< 
22%J'iii 
10  %  Jan 

2%  J  in 
16 


• 


.  11  1 
Nov 


25 

Nov 
26 

\.v 


J'ne 


48     I'L-ii 

8s  14  Jan 

Ho     Jan 

83      Jan 

;;i..  I'm 

20  J'ly 
122%  .Mai 
12.J     Jan 

121        1'VI) 

Xi,\ 

10      Jan 


6tl 

Jan 

61 

1  . 

tHO 

Mai 

.) 

J'ly 

47 

%  Feb 

'  26 

-.  Mai 

63 

A  pi 

8 

J  lit 

1S5 

Feb 

SJ 

.1  .Mu> 

65 

Mai 

19 

•J  J'lH 

82 

Xov 

4.1 

•2  Xo\ 

71 

X,)\ 

0151 

J'ni 

10 

4  .Maj 

64 

t,  Feb 

26 

Mai 

8 

Sep 

36 

Jan 

100 

4  J  an 

It 

Sep 

76 

•1  i,v 

s  b'el 

80  S  Jan 

120 

Keb 

80 

Mai 

24 

1  .Mai 

Jl'.l 

11% 

48% 


1 1,  t 

u.  a 
li.  i- 
Dec 
Nov 

Nov 

lire 
Hi  c 
In  0 


Nov 

■12  %  Xov 
-  .Nuv 

:<      Deo 

20      Deo 


82  -j 
115 
17o 

6  7  % 

.  11 
1  19% 

DO 

25 

12% 


Dec 

1  .,!, 

Nov 

Nov 
Deo 

in  1; 
Nov 
Nov 

X  o  v 

Deo 

Xov 

poo 

Xov 
Oct 

Dec 

Dec 


21%  Ma) 
67  Maj 
Mai 
lli  Muj 
71  ■!  Mai 
6    Maj 

37  .Muj 
1  1  'i  A  pt 
74%  Jan 
,11  '-j  Ian 
77  Jan 
■',  Mai 
31%  Maj 
2.",  Ma] 
3%  Aug 

6  %  -M 10 

40  Mai 

100     lib 
43     J  ly 

30%  Koi 

41  Jan 

51%  .Muy 

,  2'  "' 

153 


Nov 

95  Dec 
19%  Dec 
120  Oct 
26%  Xov 
82  %  X  ov 
40%  Dec 
f3%  Xov 
68  Dec 
90  Xov 
Nov 
25%  Dee 

79%  Deo 

72%  Dee 
12  >-.•  Oct 
50  %  Xov 

117  Nov 
23%  Nov 

(87     Deo 

26%  net 

.  Dec 

164     Nov 

10/  Xov 
Xov 

1 1 2  Hi  Dec 


4  1%  del 

U2      Deo 

214      X.,v 

Nov 

Deo 

1 8  % 

73%  Nov 

2  I  ■„  Dec 

U8     Deo 

.\  ov 
Dec 
Xov 

7  .  u  Xov 
.  Nov 

13%  Xov 

7..  %  Xov 
.  Deo 

-1  '„  Deo 
Xov 
Aov 

In   ,  D10 

34  l-2  Dec 

lim     Deo 

1  k  .-. 
1 1 '. 

*ov 


1 1 
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New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


occurYiN(j    roi,'it    i'auf.s 


UUM).« 
N.  Y.  STOCK  UXCHA  :<<■■  B 

Wl'.ICK    KMllV'l   T)kc  29 


U.  S.   t««VH»niiieiii 

U  8  2a  consul  registered. c£1930 

U  S2aconaol  coupon cU93o 

U  8  3s  registered M91>< 

U  8  3a  coupon £1918 

U  8 8a reg small  bonds. .fc!9ls 

U  S  3h  COU  SllKllI  bonds. ./cl91n 

U  S  4s  registered A1907 

US48  coupon /U907 

XJ  8  4s  registered 1925 

U  8  4s  coupon 1920 

Philippine  islands  48.1914-114 

Korcimi  ttoverameni 

Japanese  Govt  6s  sterl'g.1911 

2d  series  6s 1911 

£  loim  4%s  ctls  full  pit. 1920 

2tl  series  4  %s  ctls  lull  paid. 

£  loan  4s  ctls  full  paid..  1931 

Repubot  Cuba  6s  exten  debt.. 

U  s  or  Mexico  s  I  g  5s  of  1899 
Gold  4s  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  6. .,..1900 

Class  B6s 1900 

Class  C  4s 1900 

Currency  funding  4s 1920 

Dlst  ol  Columbia  3-65s 1924 

Louisiana  new  consol  4s. .191  1 
North  Carolina  consol  4s. 1910 

6s 1919 

So  Carolina  4  %s  20-40 1983 

Tenn  new  settlement  3s..  1913 

Small 

Virginia  fund  debt  2-38...1991 
6s  deferred  Brown  Bros  ctfa. 

Railroad 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Lint 
Albany&Susq    See  Del&  Hud 
Allegheny  Valley  A'eePenn  Kli 
Alleg  <fc  West     See  Butt  K  &  1- 

Ann  Arbor  1st  g  4s A1995 

AtChT&  S  Fe— Gen  g  48.1990 

Registered 1995 

Conv  g  4s 1955 

Adjustment,  g  48 A1995 

Registered 7il995 

Stamped /tl995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Atl  Knox  &  N    Hee  L  &  N 

Atlantic  Coast  1st  g  4s./tl952 

Charles  &  Sav  1st  g  7s..  1930 

Sav  F  &  W  1st  gold  0a..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  6s. .192* 
Bruns  &  W  1st  gu  g  4s  ..  1938 

L&N  coll  g  4s 01952 

SilSpOca&U  gug4s  ..1918 
Atlantic  &,  Danv  see  South  Ry 
Austin  <fc  N  W    See  Sou  i'acnic 

Bait&  Ohio  priorlg3%s. 1925 
Registered A1925 

Gold  4s fel948 

Registered /il948 

PJun<fc  M  Div  1st  g  3%sl925 
PLE&WVa  Sys  ref  4sl941 
Southw  Div  1st  g3%s...  1925 

Registered 7tl925 

Monou  Riv  1st  gu  g  5s. .1919 
Cen  Olno  R  1st  cg4%s.. 1930 
Pitts  Clev'&  Tol  1st  g  0s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Bat  Creek  &  s  Hee  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    Hee  Illinois  Cent 
Bklyn  <fe  Montauk    See  Long  1 
Bruns&West  See  Atl  Coast  L 
Bultalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 
All  &  West  1st  g  4s  gu..l998 

01<fc  Mall  1st  gug5s 1943 

Rocli  &  Pitts  1st  g  Os.. .1921 

Consol  1st  g  6s 1922 

Bullalo  &  Southwest  See  Erie 
Butt  &  Susq  1st  ref  g  4s.rtl951 
Bur  C1UK    See  C  R  I  &  P 

Cianaiia  South  1st  5s 190S 
'2d  5s 1913 

.Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    tteNYC&H 
CedRIaF&N    /><?eBCB&N 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Cent  ol  Ga  Kli  1st  g  5s..pl945 

Consol  gold  5s 194" 

Registered 194 

1st  pref  Income  g  5s pl945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s j>1945 

Chatt  Div  pur  inon  g  48.1951 
Mac  &  Nor  Div  1st  g  5s. 1946 

Mid  Ga  <fc  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1940 

Cen  Kit  &  B  of  Ga  col  l  os  1937 


5S. 


Q-J 

Q-J 

Q.JJ 

3-F 
Q-F 
3-F 
3-J 

3-F 

Q-F 
Q-F 


A-O 
A-O 
FA 
J-J 
J-J 
M- « 
O-J 
.ID 
\i 

J-J 
J-J 
J-J 
JJ 
K-A 
J  J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
FA 
F-A 
F-A 
F-A 
F-A 
F-A 

m-s 

M-S 

J-J 

A-O 
A-O 
M-N 
J-J 

M-N 
J-J 


J-J 

y-j 

A-O 

y-J 

M-N 
M-N 

J-J 

Q-J 

F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

(VI- S 

M-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 


Price 

Friday 
Dec  29 


Rid  A*k 
102%  103*4 
103*4  103% 
102%  103*4 
10334  Salt 


102 '4  ... 
102%  103'., 
10334  104  »v 
130*4  131*4 
130S131*v 
109a8110*i, 


X  99sBSale 
t  98*4  Sale 
t  923sSale 
t  92*2  Sale 
t   87  ^  Sale 

105% 

t 

92        93 
liese  are  pr 


118 


96*a. 


24 


99*5 

102^4 

Sale 

♦101*2 

102  "i 

Sale 

96 

93*2 

100»8 

100*8 

99*2 

99 

98*2 

97*2 

98*2 

101 58 

Sale 

io^s 

117<*8 

114*2 

100% 

95 

99=8 

96     Sale 
95 

103*2  Sale 
lui 

91  917, 

9834 

927g  Sale 


108*8 

108*4  109 

119     

983s 


122*2.... 
10134  .... 

119*4  .... 
126*2  125'e 
126      .... 


99*2100 

103*4  Sale 
106*2  108 


122-4 
114 

113*2 


93 

120 

113 

112 
93*2  94 
81*2  82 
75*2  Sale 
9234 

113     

113     116 

112*4 

107*4 


W  eric's 
Range  or 
I.ast  Sale 


Low 

High 

1113*2  Oct  '08 

103*4 

Dec '05 

108*,, 

Nov'05 

1  02->4 

1033i 

107 

J'ne'02 

104*2  Oct  '06 

102'r 

Dec 'of. 

103 '8 

1037g 

13034  Dec'05 

130*4  Dec 'of. 

110*2 

Dec'05 

99*2 

993, 

98*4 

98=h 

91', 

92% 

917R 

92>-j 

86*4 

87  U 

105 

105% 

100 

100 

92*4 

9234 

ices  0  n  the  0 

102     Dec'05 

109*4  Oct  '00 

102»aMar'02 

111     Mar'02 

11934  Oct  '04 

105*2  Dec'04 

10234  Oct  '05 

136*2J'ly'01 

120     Mar'00 

96*4  Oct  '05 

95>uDec'04 

9634  J'ne'06 

22  22 


98*3       99 

102*4     102  V 

101«8Dec'05 

lOl3!      102% 

93%        94 

95      Sep  '05 

94  94  *(, 
99%May'05 
99*aXov'U4 
99%J'ue'05 
99*2  J  an '05 
9812Nov'04 
97  Oct  '04 
99*2  Dec'05 

101i<      10134 

i31»88epv05 

112%  Jan '04 
114%  Nov'05 

100  '4  Nov'05 

95  95 

101  Dec'05 


131 
188 
1159 

nu.s 
4 

4> 
2 
t 

%81A 


96 
96 


96*2 

Nov'04 

t03*4      103  k 

102*2  Doc '05 

91%  Deo '05 

98*4        98*4 

92*2        92% 

92'8J'ne'0f) 

108*2JMy'05 

109     Apr '05 

19*2Mar'04 

98 '2  Dec '05 


1  ! 


123*4  Nov'05 


103  Apr'97 
12534  12534 
130     Nov'05 

100     Dec'05 

103*i  103*2 
107  Dec'05 
106     Apr '05 


94     Jan  '05 


120 

H3'-2 

107 
95*2 
81 
75*2 
93% 

115*9. 

115 

115*2 

10834 


Dec'05 

113% 

J'ne'04 

Dec '05 

81 

75*a 
J'ly'05 
Dec  '05 
Nov'05 
Aug'05 
Aug'05 


S 


A'o    lx>w 

...    103  k 

....    103*4 

....    103 

20   10234 


10 


5 
147 

254 
25 

15 


24 


Range 

Since 

January  1 


Hujit 
104% 
106% 

104  >4 
106 


1  0  1  '-2  104  '2 
102%  106  \ 
103*2105% 
130%  138% 
130*4  134  k 

I08>2ll0*2 


94*2l03kj 
90i8l02 
86  93 14 
88%  93% 
Kd%  S7% 
103 '4  108'^ 
199*2101% 
92  96 
ol  $5  to  £. 

101*2  102 


102% 102% 


95       97 

96%  "97*2 
10       24  '2 


96*2101 
101% 106 
1 00  >2  104*4 
100     106% 
93*4    99*4 
93*2    97% 
93*2    98 
99%    99% 


99%    99% 
99*2    99*2 


98*4  101*2 

100% 103% 
i3l"%i31% 


114%1U% 
100*4  100*4 
95       97% 
101     101 


24 

94*2    97% 

37 

102     106% 

... 

102      105 



90*2    93*a 

i>0 

98*4  101 

4, 

91        93% 



92%    92% 

... 

108*2  108  k 

... 

109     109 

97%  100 


119*2  123*4 


124     126k 
124%  130 

98     100  k 

102  104% 
104%  109 
105% 106 


94   94 

119     121*2 
113     116% 


90     101 
67       88  k 
62*2    83*2 
93        95 

115*2115*2 

110%  115 
115kll5*2 
108%  112 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ekiiinu  Dec  29 


Cent  of  NT  3  gen'l  gold  6a. 1987 
Regisl  ered ft.1987 

Am  Dock  <fe  Imp  gu  5s. .1921 
J.*  &  Hud  It  gei.  tu  g6a  1920 
Lei)  &  Wilks  B  Coal  5s. .1912 

Con  cxt  guar  4  ks f/1910 

N  Y  A.  Long  ilr  gen  g  4s  1941 

Cenl  Pacific  #e«  80  Paclflo  Co 
Chaa  ife  sav  See  Atl  coast  Dine 
Cliescfe  OhiogOsser  A../il90« 

Gold  6s al911 

1st  consol  g  5« 1939 

Registered 1939 

General  gold  4*28 1992 

Registered 1992 

Craig  Valley  1st  g  5s.. ..1940 
R<fe  A  Div  l8tcong4s..l9.s9 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g5s..l941 

Greenbrier  Ry  lstgug4s  '40 

Chic&  Alt  RR  ref  g  3s. ..1949 

Railway  1st  lien  3  ■as.. .I960 

Registered 1950 

Chic  Burl&Q— DenvD4sl922 
Illinois  Div  3*28 1949 

Registered 194U 

Gold  4s 1949 

Iowa  Div  sink  fund  5s..  19 19 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  111  ref  &  imp  g  48  1955 

1st  s  f  cur  6s 1907 

lstconsol  g  6s 1934 

General  consol  1st  6s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3*2S  series  B.el989 

Chiccfe  LSuDivg5s 1921 

Ciiic  &  Mo  Kiv  Div  5s.  ..1926 

Chic&  Pac  Div6s 1910 

Chic&  P  Wist  g  5s 1921 

Dak&  Gt  Sog5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <fo  D  Div  1st  7s 1910 

1st  5s 1910 

1&  D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g5s... .1921 
Mil  &  No  1st  M  D  Os 1910 

lstconsol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s .1886-1320 

Registered 1886-1926 

General  gold  3  *2S 1987 

Kecistered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  os 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5a  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  LS&  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  cfa  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Ooll  trust  Series  H  4s  ..1910 

J  4s 1912 

M  48 1915 

N  4s 1916 

O  48 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s.. 2002 

Resistered 2002 

Coll  trust  gold  5s 191 

Bur  Ced  R  &  No  1st  5s. 1906 

Con  1st  A  col  trg5s...l9; 
Registered 1934 

CRIF&  NW  lstgu  68.1921 

M  &  St  L  1st  gu  g  7s..l9!T~ 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keokcfc  DesM  Ist5s....l923 
Chic  St  L  &  N  O    Sec  111  Cent 


J-J 

?:j 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
VI- S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

Vl-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

J-J 


J 

J 

J 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

1<'-A 

F-A 

M-N 

Q-F 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

F-A 

M-S 

M-S 

M-N 

M-N 

F-A 

M-S 

J-J 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M  N 

M-S 

J-D 

A-O 

A-O 

A-O 

J-D 

J-J 

M-N 

A-O 


Price 
Friday 
Dec  a  9 


Rid         A  sic 
134%134% 

131      

113% 

106k 

loi  k 

101%  Bale 
104*2 


104% 

109% 

HMkll9 

116l4 

108      108*4 


112% 

103% 

100 

111% 

99      

82      

80     Salt 


102 

96%  Sale 


107'4 

108% 

101%    .... 
106      107 


99%. 

106*2. 

111k. 

96  k. 

103%  . 

iiT 

i  1*9*4" ' 


104'4  Oct '05 

109%  Dec '05 

118  k     lib'-. 

116*4  Dec'05 

108%     108-4 

107%  Nov'05 

113    Har'OC 

103  k  Nov '05 

98     J'ly'05 

113*4  Feb '05 

100     Sep  'OS 

82  >4        82 '4 

79*2       80  k 

hO%  May'06 

102     Dec'05 

96%       96% 

96%  Feb '05 

105%  Aug'04 

110*4  Jan '05 

101%  Nov'05 

100         106 

106*4  J'ue'05 

100     Api'05 


135 


135%  136*4 

114  k, 

110% 


110*4  Sale 

112  ' 

*109     , 


115%. 

118*4  . 
110  . 
115*2. 
110%. 
129*2. 
114%. 
106     . 


98*2 


113% 

106%    

110      110k 

109% 

115% 

108% 

113  115 

128k 

105*2 

104      

98*4  100 

99 

114k 

114      

110% 

109*2 

103% 

102% 

111% 

*  108% 

116*4 

115  116  k 


105k 

J.03  l4     ..... 

105% 

126%  126% 
119  k 
129% 
130% 

101*4 

103 
122% 
119 
105% 


Week's 
Range  or 
J.asl  Sale 


Range 

Since 

January  1 


ROW  Jltijh 

134%  Dec'05 
131%  181% 
113%      113^ 


101% 
101% 


102 
101% 


106 
111k 
97% 
103% 
135*4 
117% 
119*2 
120 


Dec'05 

112 
Dec '05 
Dec'05 
Dec  'of; 
Dec'05 
JVIai'06 
Nov'05 


135%  135% 
115%  Dec'05 
110%  Nov'05 


110% 

111*2 

109  k 
97  k 

115% 

118% 

110% 

115% 

112 

137% 

113% 

106 

185 

113% 

106% 

110*4 

108% 

115% 

110 

116*4 

126 

104% 

102% 

99 
103 
114k 
114 
111 
108*4 
103% 
104 
111% 
108% 
116 
115 


110*4 
Dec'05 

J'ue'o4 
Dec'05 
Oct  '05 
Oct  '06 

110*4 

115% 
Mai'05 
J'ly'9'.l 

Oct  '05 
Aug'04 
Dec  05 
Dec'05 
Apr '05 
Dec'05 
J'ly'05 
Dec '06 
Oct  '05 
Oct  '05 

126 
Dec  '05 
Nov'05 
Dec '05 
Nov'98 
Nov'05 
Dec'05 
Nov'05 
Nov'Oj 
N  mv'05 
.ilai'ilj 
Oct  '05 
Jan  '04 
Nov'05 
Nov'05 


,137 


95 

94  k 
93% 
92% 
92  k 
92% 
92% 
80 


105% 
Sale 


Sale 


88  k 
100  '4 
119 


Sale 

Sale 


111*2  114% 


105L4 

104 

110*4 

126*g 

120 

:  12% 

131k 

105% 

109 

12'J 

123 

1  '<5% 

104% 

95 

97 

97% 

96 

93 

94  k 

90 

79% 

79 

87% 
IU0% 
113% 
1 120% 
111 


Dl-c'05 

Mar'05 

Dec'05 

120 

Fcij'o. 
Jan  'of. 
Sep '(  C 

S    ,■  '03 

Moy'Oi 

105% 

Nov'05 

5% 

J'ly'o-i 
Dec'05 
Nov'05 

May'Oi 
Dec'05 
ilrty'04 

8  J 
Dec  '05 

88% 

100*4 

Dec'O,. 
Mar'03 

Nov'05 


NO 


62 

ib'-" 


16 


1 
10 


Loip  High, 
133%  136% 
131%  135% 

112      115 


101%  104% 
101      103 


104% 
108% 

117% 

110*4 
1  05% 
106% 
113 
101% 
97 

113% 
100 

e2% 
79% 
h0% 
100% 
95% 
96% 


108% 
111% 
122 

116% 

111 

:o7% 

113 

J04 

1  1  3  *4 

100 
S6% 
83% 
80% 

103 

98% 
96% 


110%  110% 
101%  103% 
105%  108% 
106*4  106% 
100      100 

106  108% 
111%  1H% 
97%  97% 
193% 10/% 
133%  138% 
117% 122 
119%U9% 
118%  121% 

134     137 
112      115% 
109%  111% 

109%  111% 
110%  113% 


96%    99 
115*4  116% 
118*4  12" 
109  ,  111% 
114*4  118% 
112      112% 


113*4  117 


183% 
113% 
106% 
II  0»  % 
108% 
115% 
110 
116% 
t26 
1 04  '4 
102% 


5 
115% 
100% 
ll  1  % 
110 
116% 
112% 

105  1 


114  k 

114 

110 

10^% 

103 


11  j 

1.7 

|13% 
111 


llik  114% 


117 
115 


1  1    % 
116% 


1 
104 

1  I  1   1 
120  % 


I    5  4 

. 

130 
120 


13  i  k 
i05k 


14    104  :( 

...:  1  U% 


132 


108%  , 
111      , 


103     Aug'05 
115     Apr 'OS 

110k  Sep  '05 


164 

iVo 

iO 


9  j 

07% 
95 


13!  k 
105% 
.„„. 

123 
107% 
101% 
93% 

■9"% 


94' 


7;'        79 

i  - 
Id  ■  .  "i2'-j 
ilo%  121  -j 


....    11  1      111 

.... 


:   -.     j  ...% 

1 15      115 
109      110% 


MISCELLANEOUS    BONDS— Continued  on  Next   I'aae. 


Street  Railwny 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  4s 2002 

Registered  4s 2002 

BkCity  lstcon  5s.  1916.1941 
Bk  Q  Oo&  S  cou  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  4-68.1950 

Stamped  nuar  4-5s 1950 

Kings  Co  El  lstg4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1961 

Conn  Ry  <fc  L 1  st  &  ref  g  4  %s  '51 

Stamped  guar  4  ks 1^5) 

±*f.?i  Con  Tr  Co  1st  g  5s. ..1933 
>'en  Tram  Co  con  g  6s..  1910 
Met  Ry  Co  1st  gu  1  6s.. 1911 
Det  United  1st  eon  g  4%s.l932 
Havana  Elec  consol  g  5s.  1952 
Louis  Ky  Co  lstcon  £ 58. .1930 


107% 

99%  Sale 


108 
98 


106 
ilT 


105 
Sale 


91 

90 
91 


Sale 
Sale 


102% 


96% 
95% 


108 
look 


17 

793 


107     Nov'05 
103         103 
111         112 
HI        111 
96%Dec'05 
96  96% 

90%       91 
103%  Sep '05 
102%  Nov'05 
95     J'ne'00 


96%       96*. 

94  k       94  k 

109     Mar1 


108     112% 
83%  102 


107 
103 
108 
ill 

92 

91% 


108% 
106 
113% 
111 

96% 

97 


87       91 
98     103% 
100  k  103  k 


94%    96  k 
92%    95% 


Street   Railway 

Met  St  Ry  gen  col  tr  g  5s. 

Ref  g4s 

Bway  in  7th  Av  1st  eg  5s 

Col&9thAvlstgu  g  5s. 

Lex  A v  &  V  F 1  st  gu  g  5s 

Third  Ave  RR  con  gu  4s ! 

Third  Ave  Ry  1st  g5s.. 
Met  W  S  El  (Chic)  1st  g4s. 
Mil  El  Ry  &  L  30-yr  g  5s. 
Minn  St  Rv  1st  con  g  5s.. 
St  Jo  Ry  Lt  H&P  1st  g  5s. 
St  Paul  City  Cab  con  g  5s. 
Underground  Elec  Rys  of 

don  Prollt  sharing  5s... 
Union  El  (Chic)  lst'g  5s.. 
United  RRs  San  Frs  f  4s. 
United  Rys  St  L  1st  g  4s. 
W  Chic  St  40-yr  con  g  5s 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

193S 

F-A 

1 926 

F-A 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Lon 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

114% 

90%  Sale 

114*4 


IIS 

97     Sale 

117k 


108 
100 


96%  Sale 

S7"k  Sale 
88%  Sale 
84       »7 


115%     115% 

S.Jk        92 
118*4  N0VO0 
119      Oct '05 
117%  Dec'05 

96%       97 

119     NoV05 

94     Oct  '05 

106     Oct  '99 

106%  Nov'04 

114%  Nov'05 

96%       96% 
106%  J'ly'05 
87  87  k 

88%       88% 
99     Dec  '9 


12  iM 
111     89 


120% 

!*4% 

I  16%  1  19% 

-.  .21% 
Li  V     120% 

93%     97% 
LI  6%  1 1 9 
90        96 


68 


114%114% 

t'6      100% 

106%  106% 

87       92% 

85%    89% 


*  No  price  Friday;  latsax  price  tlii*  veek.    aDueJan     ttDueAnr    eDueMay    ^DueJ'ne    7iDueJ'ly     kDueAug    oDueOct     pDueNov     *  Option  Sale 


Dec.  30  1003.] 
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1835 


BONDS 

N.  Y.  STOCK  BXCHAKG  B 

Wkkk  Km. in..  DWJ  J'.' 


Chlo  st  LA  Puis  bn  Penn  i '. 
Chlo  St  P  M  A  O  con  BA...193II 
Cons  6a  reduced  to  3  ■■  s.i";ii 
Ch  st  PA  Minn  lm  ■  6a  ls'l- 
Nor  Wlaooi  -  1st  6b...  108P 
St  P  a  BCIty  1st  g  6a.. .191ii 
Chicago  Ter  Trans  g  4a.. .1941 

Ootmon  oil 

Chlo  A  Went  I  mi  gen  r  68  {108: 
Clue  A  W  Midi   Set  Pare  Man 
Choc  O  A  Gult    .v.  C  K  I  4  P 
Cm  11  a  1)  2d  woiit  I  Vs. ..IBS 
Ola  1)  a  1  lal  gu  |  6a.. .1941 
C  Kind  A  1';  \\  Lat  en  i- 
Cm  i  a  w  Lai  -  a  i    ;-.  1063 
C  1  St  L  A  C    see  C  0  0  A  st  1 
Cin  s  A  c    Sm  (J  C  0  s:  i, 
Cieartielit  A  M  ■    i:  a  1 

Clev  cm  C  A  Si  l.  ran  ■  4>  199S 

Cairo  Hit  1  st  gold  |e L03V 

Clu  W  a  M  imv  lal  g  4a. 199] 
8t  LDlv  1st  c<.;  ti  ft 4a.. 199(i 

Regislereu 1091 

Spr  &  Col  Div  lal  g  4a. .1941 
W  W  Val  Div  1st  c4s...l'.'n 
C  I  st  LA  C  con  sol  6a.. 1920 

1st  cold  4a klUSi 

Reinstereo fcl93l 

mn  8  A  CI  con  1st  j  5s  .192* 

ccc  a  l  ooaaol  7s L014 

Consolsmk  mini  7s l'.UI 

General  consul  pout  os.  1934 

Resrlsiereo 1934 

Ina  «l  A  \V  1st  prel  4a.l94U 
OIndA  W  lal  pi  6a...<<1938 
Peo  A  East  lal  oon4a...l94U 

Income  48 199C 

CI  Lor  A  Wh  oon  1st  g  5s.  1933 
Clev  A  Marietta  6«l'euu  KH 
Clev  A  Maliou  Val  ir  5s.  ..103s 
Clev  A  Pitts    see  Penn  Co 

Col  Midland  1st  ir  4s 1947 

Colorado  A  Son  1st  *  4s. ..192;' 
Coluiu  A  Green*     .sy<i  So  Ky 
Col  A  Hock  Val    .see  HockYa, 
ColATol    ,vr  Hoi  k  Val 
Col  Conn  A  Term    .see  S  A  \V 
Conn  A  Pas  Kits  1st  g  4a.  194:' 

Dak  A  (it  So    ^<<  C  M  A  til  P 
alias  A  Waco    Sm  AI  K  a  1 
Del  Lack  A  Western  7a.. .1907 
Moms  A  l-.ssex  1st  7s. ..1914 

lstconsol  guar  7s 1916 

Registered 1918 

let  ret  l'u  g  3  Vs 20OU 

NYLackANv  lat  6a.. .192] 

Constrnction  us 1923 

Term  A  improve  4s 1923 

SyrBm-AN  Y  1st  7s..  L906 

Vrarrenlst  ref  gug3Vs.20OO 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  A  sus  1st  oon  gu  7s. 1900 

Guar  gold  6s 

Bens  a  Saratoga  lal  7a.l921 
Del  Kiv  KK  Urldge  See  Pa  Ki: 
Denv  A  K  Ur  1st  con  g  4a. 1936 

Coneol  gold  4Vs 1936 

Improvement  goal  5a.. .1928 

Rioter  \\  B8I  1st  g4s 

Mge  and  col  trust  4&A.1949 
Cent  Is:  gu  g4s  01911 
Bio  Gr  So  gu  See  Kio  l-;r  Su 
Des  .Moi  A  El  D  .see  M  A  81  1. 
Des  M  A  Minn  bee  Ch  A  N  \\ 
DesMol  Uu  By  lat  g  6s.. 1917 
Det  M  A  Tol  See  L  8  A  M  >o 
Let  A  Mack  lsl  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  1st  g  4~ 

OliioSou  Div  1st  •_■  4s. ..1941 
DulA  Iron  Range  lst6s.. 

Resnstered 

2d  "6s 1916 

Dul  Short  Line  lal  cu  58. 
Dul  So  Shore  A  Ati  g  5.- . . 
l/asl  O!  .Minn    Afpst  P  M  A -M 
XL/ast  Ten  Va  A  Ga    See  So  Rj 
Elgin  J  oi  a  East  lat  g 58.1941 
Elm  Cort  A  No    See  Lei:  d;.Nl 

Kr:e  lstexl  gold  4s 1941 

2d  exi  gold  .:i> 1919 

3d  ext  gold  4  Va 

4tl.  ext  iroki  5s 1921 

6th  exi  gold  4s 1928 

lstconsol  golu  is 192U 

lstconsol  i:  luin!  7s 1921 

Erie  1st  con  g  4s  prior.. 

Registered I 

1st  consol  gen  lieu  g  4s. .1996 

Registered 1991 

Penn  coll  ti  g  4a 

60-year  conv  4  -  A 1P5.: 

Butt.N  Y&  Erie  lBt  7s. .1916 

Butl  A  s  W  gold  6a 

Chic  A  Erie  let  go 

Jen  l'.i:  lal  go  g5a 01909 

Long  Lock  CO  -..  1  ■:. 

Coal  A  Kit  lal  cur  tru  Sa.1922 
Dock  A  Imp  1st  cur  9a.. 1913 

K  V  <t  on-eu  L  gu  g  as.l'.M* 
K  \  sus  A  W  1st  ret  6a.l937 

2d  golu  4*aa I'j:i7 

General  gold  as 

Terminal  Is,  ..794:'. 

Keiris  $5,UW  e'iitii...l943 

MidUKot.N' J  Iatg6a.l910 

WUk  A  La  lstgu  t'5s.l94'J 

Ev  A  Ind  lat  con  gu  gOs..!'.^' 


j. i) 

VI -N 
J.J 
A-O 
J.J 

ii"-.\i 


Jj 

V   \ 

MN 
J.J 


J-D 
JJ 
JJ 
MN 
U-N 
M-S 
J.J 
VI. N 

O-l 
3-F 

JJ 

Jl> 

J-D 
J.J 

JJ 

A- 1) 

A  0 
V|.t 
A-O 

J.J 

J.J 

FA 


A-O 


M-S 
Vt-N 
J-l) 

j-n 

JD 

j.j 

K-A 

.«-: s 

A-O 

F-A 

MS 

u-s 

A-O 
A-O 
M-JS 

j.j 

J-J 
J-l. 
J.j 
AO 
A-O 


M-N 

J-D 

J- 1) 
J-L 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


A-.- 

M-.N 
■  !-S 
M-fc 
AO 
J-J 
U-S 

J-J 
J.J 
J.J 
J-J 

FA 

A-O 

J-l 

J.J 

M-.V 

A-<. 

A-O 

M-N 

J-J 

M-N 

J-J 

F-A 

K-A 

MIS 

v-.s 

A-O 
J-L 
J.J 


J'rtee 
fYuiati 
Dec  J  9 


«i"          Ash 
»186«a 

93     

136  "a 

LS6     

l-.-J^ 

!>;•    Bala 


113V. 


llffV* 
A'iUi 
LaM   .sulo 


110 


114  V  . 


l(»-,08 

101\ 

10'."4 
lno 


lo;i'4 
iuii'sj 


I  8  - 
99«a 

1DL\i 
101 »« 
115 
119V 


102 


1S4'4 


101      106 

H'0'4 

too    Bale 

78  V  Sale 
113V 


77     Sale 

9334  Sale 


1073s 

126V 

im    127 


129 

113  V 

... 

102V 

104  S. 

96-8 

133 

10J38 

10134 

137  V 

L013< 

iu'J" 

*  *  *  "  * 

99  V 

99  > 

90 

!'5 

/.(Ml-         lililh 
136V 
03     i 
136  V  Deo '01 

]■::<>,  Mar 'm 
i-j.;     ooi  '06 
urns  \,.\  i.  - 
99 

1 1 8  V  i 


LIS     Onl  •«" 

117-'4  Oct  '08 

'WMi  J'ij'oV 


103V 
mi'4  Deo'O 
L02V  Nov*0 
100V  Deo*06 

■  tOI  '0-1 

wu  rab'06 

94VAag'03 

in;.    Jan '04 

101«aNoV0.r. 
101  VX'ovo.'i 
116  Deo'06 
123V  Oct  '06 


135     Oct 'u. 


104VXov'01 


100         100 

76V       78\ 
116*8  Koy'06 

HGVJan  '0- 


77 
93  V 


77H 

94 


I02»a 

99     100 
96 


91 

113 


93  V 


lOJ.'a       ... 
iJ4 


113 




112     113V 
lu:^ 

ns\, 

1U33^ 

.  133 


102      Sale 


!'3  V  Sale 


-  Sale 

,  Sale 



105      

... 


101  •. 
H)7  V:  110 
lld»«  


.  iu'» 

110      113 

lie    


106-sXot'05 
126*8  I)ec 'i '5 
130VNov'05 

127    J'ne'06 

128°8^ov'0o 
113;'4  Deo '06 
105  Oct  'Of 
1033|  101 V 
102  JTeb'03 
134  Mav'O.") 
149  Ang'01 
102V  Deo'06 
101  VI 
142VMai'Oa 

1013a     101% 

106^  Sep '05 

106V1 

99V       99^ 

89  V       Si's 

97     Jan '02 


110     Sep  '04 

101  Sep  '05 
95  V  Oct  '05 
sl^  Max'05 

93  93 

114V>Tov'05 


13 

s7 

A-o 

1 


Ailiiyi- 

Mnci- 

yaiimirv  1 


50 


117 


114 


111 


118  V  D. 

J'ly'05 
113»4  I 

id  '".- 

113V  •< 
103      I 

133  Dec '05 
130  Aug'03 
lnlV  102  V 
10]  V  Oct  '05 

92  s^       98»4 

88     :• 

94  's       96% 
106V 
127     :■ 

110      .M.ll'O.'i 

134  V  I 

lid     J'ly'iM 


11 


II 


26 


1,1. 


Ixite    High 

i  dm 

122s)  i26«i 
s,.^  Louv 

MV  loll 

ll^V 


116     119 

.     '99  V 


101      104>j 

ion     lo   s 
98  V 

KIO'j 

'9'0'v  'Iwi 


100V1O3 

nil  V  108V 

112         11  .">  l4 

121-\  183V 


131-'<  186 


101 
7  1  V    84 

1LW  i 

116V  119V 


73 

90 '< 


78  V 
90  V 


IO6VIIOI4 
12.:'.,  129*4 
128%  1S1»4 
127     180 

L21  'i  180  V 
112  VI  l"> 
103     105 
103*4  108 

i'34"  134  V 

Loiv  ios\i 

lOOVlO'iV 
142  V  142  V 

100  102  V 
10634  109  V 
1U6S  lid 

LOIV 

S9         94  V 


101     10) 
96       97 


70 
90 


84 

ill!'-. 


114      116 


111V110 


'  17V 

107     10834 

Lof  V  1  Hi  V. 

113'4  117  V 
:  LOS 

1 37 

iou"  Losv 
L01 V 

91 


-5     •'!-.,     08*1) 
1  1 4  >4 
...   L2SV  127 
..     L05     110 

...    .1  2*4  106 
V  1 36  V 


107V  O.t  '06 
109V  J""  '08 
114     Api  'i'-'. 


1  L6 
117      121  -. 
Ill  U  1  li.'-j 
in]      104 
HI 
L10V 


110'4 

113=4  114 


BONDS 

N.  T.  s'loi'K  BXOB  v   • 
Wkkk    ENDING 


1  le  a   rii-     -  -  Penn  1  ■(> 
t-.v.ius  ,v.-   rills;  en-.  o».  LBS  1 
1st  ifiMieml  golil  .".» L04! 

Mi  Vai  in. 11  1  102.H 

^iiu  i  o  Bnuii  li  1  it 

1,'.U  ^u  A     Bo      .s.      I    M    V 
11  tit  a  Pare  M     Sm  Pere  Mm 

I    l.l  ('  A    I'cllin  :    I. Mil 

•>t  V    I)  in  l«t   |(    I  Vs.  194  I 
i  I  \\   A  Den  ('  1st  -■ 
Kt  \\  A  Km  1.1    1st  I     .s   ..  1-rjs 
1    'al  Mar  d 

*  «aJ  11  A  It  in  IS82  lsi  6H.L913 
1  leorgl  1 A  A         -        .  1   \  i.uii 

..1  l':u  .V    Ni.l  \   Lm. 

.corirm  I'.icinc     net  SO  Kv 

•  iila  V  t.;  a  Nor  Si  ■  Bo  I'iic  Co 
■  louv  A  oswiiriit    Btmti  \  I'cni 

.r.uui  KnpA  1  nd  see  Penn  KH 
'  Iniv's  PI  IVim  Set  s-i  l,  s.  w 
lit  Nor— C  B«J  (j  coil  ti  4s  1021 

Kci'isteri'd./i 102] 

Otreenbrter  Ky    See  Ohea  A  0 

Lull  A  8  1  1st  id  A  I  I  5s  6196V 

Han  A  B1  Jo    Sm  0  B  .v  Q 
ousatonic  SeeH  VN  ll.v  11 
Hock  Val  lat  consol  g  4  Va.  199!) 

latered [999 

Ool  A  H  V  I  si  ext  g  4a.. 1948 

Col  A  Tol  1st  ex   Is  ...      I 

Hooai  B  a  w  'I'ex  See  80  rac 
Hooal  A  Tex  C©n  See  So  Pac  Co 

[  Ihuois  Central  1st  g4s..  1'.'..  1 

1     Registered 1  >.i  5  1 

1st  nold   3V8 l'.K".  1 

Registered L96] 

Extended  1st  g  3  Vs I'.k'.i 

1st  gold  3ssterllng 1961 

Coll  Trust  gold  4s 1962 

Registered 1952 

LN'  O  A  Tex  gold  4s  ...1953 

Registeren L068 

Cairo  Bridge  gold  is i960 

liOUiHvDirA  lei  in  g3Va.l963 

Middle   l)iv  leg  5s L921 

Omaha  Div  lsl  g  3s 1951 

St  Louis  DivAterm  g 38.196] 

Registered r.1.1 1 

Gold  3V8 1951 

Registered L951 

Spring  Div  1st  g  3  Va...  1951 
Western  Lilies  1st  g  4s.  .195] 

Bellev  A  Car  1st  6s 1923 

Carl)  A  Sliuw  1st  g  4s...  1932 
Clue  St  L  A  N  O  g  6a.. .1961 

Registered 1: 16  I 

Ci  old  3  Vs 1961 

Registered 1951 

Memph  Div  1st  g 4a.. .195] 

St  L  Sou  1st  gu  g  43 193] 

Ind  Bl  A  West  See  C  C  C  a 

Ind  Dec  A  W  1st  g  5s L936 

1st  guar  gold  5s L936 

Ind  111  A  la  1st  g  4s I960 

Hit  A  Great  Xor  1st  g  6s..  19 19 

2d  gold  5s L009 

3d  gold  4s 1021 

Iowa  central  1st  gold  5s..  1938 

Gold  4s 1951 

Jeiterson  RR    See  Krle 
1/  ai  A  A  G  R    See  L  S  A  M  6 
1  Van  A  M  1c.l1     See  Tol  A  ()  C 
K  0  Kt  s  a  M    See  st  1,  a-  s  f 
K  C  A  M  R  A  B    See  St  L  A  S  1- 
Kan  C  A  PaClllO     SBi    M   K  A  1 
Kan  City  Sou  1st  gold  38. .1950 

Registered i  .km 

Kentucky  Cent    ,y«  L  it  .\ 
Keolc  A  Des  Mo    see  C  B  IAP 
Knuxvilli-  A  Ohio     ,s'ei'  So  Ky 
I    ake  Lnc-  A  W  1  st  g  5s..  1 937 

1  i  'Jd  •rolil  ..s 

North  Ohio  lsi  K'll  x  5s.. 

L  Sho  A  -M  loh  S    See  >.'  S 
Leh  Val  A  Y  lat  gu  g  4  Vs. 
Registered L940 

r.e):l!ill  \':il  (Pa)  I  "I    - 

Leh  V  Ter  Ky  1st  gu  g  6s.  i  9  11 

Registered L943 

Leh  V  Coal  i  lo  Lsl  ^u  g  us. 
Leh  a  N  1'  1st  guar  g  Is..  L945 


L1C  A  X    1st    )il  OS     .... 

Gold  guar  5s 

Leh  A  Hud  ol  K  J 

Leh  A  Wilkesb  .See  Cent  0 
Leroy  A  Cauey  Val    See  Jlo  i' 
Long  Dock    bre  Erie 
Long  isi'n— 1st  coag6s.fel93] 

lstconsol  gold  4s h 

Qeneral  gold  4s 

Kerry  gold  4Va 

Gold  is 

iifd  told  4s 

Debenture  gold  Be 193  i 

!    I'i  I   gold  4s 191'.' 

iikivn  a  Mont  Lsi  -.  I.-  ..1911 
1st  as 

N  V  i;  A  M  B  1 

>.'  V  A  it  H  lsl   y  58 

.Nor  Bll  B  1st  00 
I.oulsiiina  A  Ai'K   1st  g  68.1021 

- .  A  -Nasi.  . 

Bold  ■•- 

Uullied  gold  4s 

Registered 

Co\l  trust  gold  6i 

5-20-yr  col  tr  deed  a  48.1923 
K  H  A  N'asli  lsl  ■  68....1919 


l-ne« 
triiutu 

■ 


^-s 


J-J 

AO 
A  I. 
A    (> 


J.J 

ID 

.1    J 

A-O 


J-J 
Q-J 

J-J 


J    J 
JJ 

A-O 

K-A 


Am         Aik 
L23     12 j 


LOfl 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 

M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
J 

1) 
B 
D 

s 
ii 

s 

ft 
ft 
0 
s 
.1 
s 
II 

J 

J 

0 

D 


113      sale 



Loa   103 


lOaVbaJa 
LOOS 

103 


iou\Saie 


99V 

104 


113 

]  10 

102  h 


100 '4   . 

iuo"  106V 
102V.... 


Week's 
Bang*  or 

I  ati   sale 


111 

II I 

Kit 


High 

ii,  i  '06 
l  ii  .    ii 
A  pi  '06 
oi  t  '04 


LOS     Mar'Ol 

112  V      I  Li 

LO]     i 


I  "I' i     109V 

90  '-j 


i-rt\\     Jiangt 
Sine' 
*1  Z    January  1 


103 


108 


100 V     11" 
L06VJ'ly'04 
108     J'ne'O, 
Dec'Oi 


L04*4i 

103      . 
103*4  . 

'.'1'4    . 

107     . 

80      . 
82  V. 


•95 


*92V 

100'8 

120V 

103V 

121V 


101 V 


100°8. 


10i>     Sale 

80'e 

115 

86 


73V 


120     , 

U5V 

115      117 

111 

106V 

.  ftale 

.l-i 

Hi       

il'1'8 

97  V 


1 1  -'  V  . 
104V. 


'116V 



100V 



oe^ 


107  "-j 

Till  V 

I"..      

10JV 

UIV 

LLO     

111V 

106 

Uft-'4  L20 

lt'5     luO 

!"*".!  U5v 

99 

113V  .... 


UO 

102*4 
94 

102  V 

70 
106  V 
1112 
106  fa 
106  V 
106  V 

06 
123 

81 

86  V 


Di  i 

M.il 

(Jcl 
Mar 

Xuv 

Uct 
Deo 

Oct 

Deo 

a  ly 
.Mai 

Oil 
.Muv 

Oct 

Dec 


(16 


92     Dec '06 
ioi  VOot  '09 

100      A'ov'OO 

li)!ii8  Muy'OJ 
L22     Deo'05 

911       .\'iv'9- 

125     tTov'05 

118*4  -Mai 'i!  I 
93-V  Blttl  oi 


UOV-liin  '05 
103     Nov*04 


Ul34  Dice.'. 

107  VDi  Cir. 

100  V  Oct  '06 

119      Dec',-. 

iUO 

Deo'O: 

Dec  'Oil 

Dec'O-. 


100 

78 

118 

80 


73  V       73  s. 

63      Oct  '00 


120     Deo '06 
]  |6V  Deo  *0f 

117      .Sov'05 

LllVKor'03 
L12VNov'06 

lo,,-., 

HSVO.'I    06 
I  L6     .1  in-'-'.. 


lOOVAov'Ui 


U5VDec'05 


ni2V-N"Vo:. 

9'.l'4  I 

101  V  I 

UO      J   111  '04 

101V     LOIH 


105     i 

112      .N,;i  I  Ki- 
ll 1  ■''.  Mav'i'5 

id  'ik 

119       1 

Not'Oo 

in.;     : 

.1    He'll! 

U4  v  Deo 'OS 

99 
1 1  4  S4  .1 


161 


I  inn      llli/fl, 

.  124  V 
1 00 V 112 

111    111', 


04 


I  15 

92 

101     106V 


00     108V 

08  i  102 

■  1   .  . 


urn    112  V 
Loo" 

Lo2V  108  V 


L09VU1V- 

Loa"  iii.i" 
Loiv  ioa'v 
ios"  Yds" 
iii4  vi"7  " 

103  loOV 
'94  V  "MV 


81 
84 


86 

86V 


92   96 


109  V  Kill's 
122  132 

i'iivii'o" 


110VU0V 

109V111;,4 

99'eioOV 
IKS  122  V 
100     103  Kj 

ft  2 

11 2  V 1 1 8 

85        88 


70        75  V 


117  V  120 
l  LdV 
L20 

L10V  '■  12  V 

108V  H2V 

101V 

U7VH9V 


115      11 6 
97V    09 


U5V117V 


1  on  V  102  V 

UK      105 

ib"6'i4  ios" 


mi     : 

Lo5"  ibev 


111  \    I    11  -s, 

nil  V  L07 

.  10V 

,06 


120 '4 

M7V1UO  '8 

11  4  '4  117 


HIM  ll.l.lM.dl  -    ROM)'.- Coniiiiiii-ii  on    Sexl    i 


(■u»  nnd  Klcclric   Llt-ht 
Atlanta  G  L  Co  1st  ( 
iiniyn  Li  Gas  1st  con  g  5s.  L946 

Buitalo  oas  1st  f,  6a 

Consol  lias  con  .  . .  r.'o 

Consuiu  ban    see  L  G  A  ' 

Detroit  City  o .,-  1928 

Dei  GaaCo  con  1st  g  5s... l»lft 
tdtllULkn    gMKCoKLAP 
Kd  H.  LU  See  S  Y  U  A  K  L  J I  A  i' 
Bq  G  LN  Y  1st  con  go-.. 
Gas  A  Llec  Berir  Co  I 
Gen  Electric  den  v 
Gr  Ran  (i  L  Co  1st  w  .".-...  1 1*  1 " 
Hudson  Co  Gas  is:   I 
Kan  City    Moi  Gas  1st  g     - 
Kin irs  Co  tl  L&  f  g  5s. ..1937 

Puxcaase  money  6a 

Kd  h.\  L  ,  m  f4s  1U3!' 


J- 1, 
M-N 
V  O 
J-J 

J-J 
FA 


MM 

j. I, 
V  A 
FA 
M-N 
A  o 
AO 
A-O 
J-J 


"ii' 

i  1 3  V 

ib'6" 

.  104  V 

114 

.-7 

I 


104\ 


112      I 

61V  I 

atajr'06 

i .j 'i  i 


i 

26 


1)2'. 

99V  1"0 
105      105 


02  V 


.no     LOO 

127" 


(.us  iiinl    lliclrir    Llglll 

isDnift!  Llati 
Be   and  ext  ]  :  a  •■ 

Milv..  i,  1st   i,..  I'.i-jv  M-N 

N   Vi,  I.  l,ll,i  ,     .  -  J    D 

Pnrcl     si     no  .  .  •  F-.\ 

Ed  Bl  111  Lat  conv  g  6a. .1910*1- 8 

1st  consul  gold 

NV.l  '. 

N  V  .\   Klcli  Ga  1021  M-s 

l-.ii  a  Pa  .  ■  M 

,  -.ii  g  6i 

Bi  fund  1047  M-S 

.1    J 

J    D 

.Mil  Fuel  Ga*  lsl  gu  g 6s.  1047  M  N 

-  .IKKtlllg    1*1  g  .   -  J 

i  ronton  G  .t  i-.i  i*t  . 

,  r  Ltght'a  .  .ID 


H2"b 

l"s.      lm 

102 

.   121  '» 


lo  I 



lOs-i,  l- 

M.iv'll  , 
l„  ,'ir.'. 
j,  is  l.j 

<ov'06 

i  1  I 





1  l.l 


Jan  ■ik'. 


UO 

I 

H      UIV 
00        97V 

! 'KIV  111!)  V 

102  lux 

103  L03 
104*4  106V 

i  :7V 
.  LOU 
ill 
10914 
:ii3V  107  V 

U ii"  ii'JV 
LI  1 V  113 


r>i'o  price  trnlay;  lalent  Old  and  asked  this  week,   a  Due  Jan     lillucitu    U  Due  Apr  t  Due  May   A  Dm- J  ly    kDneJkug   ul'ueOct     «  Due  Dec     t  Option  Uala 


?H3G 
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[Vol.  lxxxi 


!N>M»> 

-  c 

0  itie't 

■ 
Kan^e 

!'.(IM!- 

I'TiC.i 

II  n 

Range 

.\     1     -'I  •  ICK   EXCHANGE 

/■ruin,, 

J.'anye  or 

a  c 

Si  II     • 

N.  Y.  STOCK  KXOHANOK 

i-  fc. 

J-l  1   . 

Since 
<  '<     January  1 

N\   1    R  1       I..VIH.NC.    DEC    29 

^i 

Dee  yy 

LaHt  SaU 

^^ 

Janiiani  1 

Week  Expni'o  dec  20 

^~- 

/,-, 

Last  ,s«v 

Louih                •      '    ontimied 

Ma         AsU 

Low        Jlu/lt 

No 

1,011)       II  Hill 

-V  ")'  Cent  .(;  J 1  Rr-fConUn 

11  ul           Ask 

1,0X0          J  J  il)  h 

No    Li,  iv    Jlujh. 

: , In4  4s...  1931 

;  o,     >r  lai  "<>''t  8 193< 

,1-N 

109     Mar'05 

LOB     loo 

.n',.'  .'.•   Jont  i si  •'ii  --'  5«. vol o 

i  it  4s  gu. .. 

A   (> 

.1    .1 

i  3  1      Sale 

i:;i         131 

10 

128*8  132 

J-.I 

lus      109 

109         10  .4 

0741 10 

I  ■■(in  6a L980 

J-J 

l-'d\ 

128     Aujz'OS 

126  'v  L2H 

Bei                  

J-J 

107    Sale 

107         l'/7 

107     1"'4 

colfl  Div  gdldOs.   -  I''"' 

M-F 

109      

114     Apr '09 

.... 

111 

Lake  Shore  gohi  ;;'-.s 1997 

J-D 

1'  0".. 

O'-'h       IOTv 

25     "•:., 

si  ..  Div  1st  gold  6a L921 

M-S 

120  v 

L'21  'sMbjt'OB 



121  '■• 

Registered 1997 

J-D 

!  9 

994-; 

.... 

101*1 

'  1981 

«-S 

70       7S1-. 

oct'oe 

.... 

7     '      71  % 

I).-Im  11    ill'.-  g  Is      .             l'J               c 

101     Sale 

I'd  4 

LOO     l')3  4 

..,,   I      i       i  ■- j  ■ 

I    D 

1 H  "a  1 1 9 

llii    -  1  |,  '06 

.... 

113',-  114  '► 

1  ',1  1st  7s.  r 

F-A 



L02     MuVOo 

.... 

102       103  4 

Hen  lei   lid   elstsf  £  8s.  1  931 

M-S 

lil-'« 

1  13      N'ov'Oa 
10I-.  1     c  05 





Ka  A  A  '■  !t  Is,  gUC58 

.1  -J 

123     

... 

. :  '  I        L  9  8  \ 

.)•  J 

LOOVj 



B8S.,102<4 

Mahon  C'l  KB  1st  5s..  1934 

J-J 

123     

123  4  Bi 

— 

124 

>I  1st  fc4  4s  L945 

M-S 

•10s  , 

10H     Spp'06 



10H     110 

Pitta  .',;<-k  &  v  1st ga 69.1932 

J-J 



;.;o    Jan. 'OS 



..nth  .vl  |Oin1  48.1952 

.1    J 

07  i2    98 

"61-.  Dec '05 



96       0-., 

2d  guni'6,-., 1934 

.;-j 

139  , 

X  Kla          1            ■  5s...  193' 
mi  Let  go  g  6s. .1921 

1«'-A 

h'.A 

llu     119 

II.",1.  Sep  '05 
llaV;      11 JV., 

"i 

1 1  4  '■»  1  1  S  'v 

1 1 2  '-j  1  1 5  "a 

McKeeaA  B  V  1st  g6«  191  - 

Mich  C«Mit  1st  consol  6s.  1909 

.i-j 

M-S 

106     

1094  Apr '04 

i  ..ii  ..ii  -  5s..  1936 

K-A 

■  18  «a 

1  L5>4  Mar'05 



1  I.",',  1  l(i>g 

58 1931 

M-S 

j 

Dec'Of. 

... 

122      124 

Sll  \  mud  gold6s - 

A-O 

106     

107      Dec '05 

107     1"7 

Registered 1931 

'7-M 

!  1  •".  4  . . 

no    j'ne'05 

.... 

119      120 

I,    (fe       '                  ,,!'.':,'..—        ..19    15 

•/l-S 

97*4 

'.is',  Nov'05 

.   .. 

9e34    99 14 

4s 194" 

J-J 

106      

106    jovor, 



L06      106 

LN  A  .■   Cli    .v.i:  i  a   ;. 
ihon  Coal    See  Ls  A  M  S 

;:iii  Ity  consol  4s.  1990 

Registered 19  10 

J  LA  S  1st  a  3>2B 1951 

J-J 

1064  Xov'00 

M-S 



.... 

A-O 

103»4 

m ) : : '- ,  Dec '05 

103     107 

1952 

JIN 

97S 

978s  Dec'05 



97%  100 

istered 1990 

A-0 



104       A  J ,  1    05 

.... 

HM       104 

Bat  C  i   stnr  1st  ^n  g8<  , 

J-D 

74     

... 

Motropol  El  1st  *  6a... .1908 

J-J 

lo7     

lo7',      197  ;, 

,,)  ',  M09 

K  V  <v:  HarJem  g  8*j8-..2000 

M-N 

1014 

105'8Mai'05 



105  41U5  4 

\.   ■  loloniz  g  5s 1  '.km 

McK'nl  A   B  V     See  N  V  ''cut 

J-H 

>fl-N 

N  5J  &  Nortli  1st  g  r,s.  ..1927 

A-O 

:i2     

1194  Mad  5 



llS       I1H4 

i  .  tan  El     See  Man  Ky 

K  \V&  Odin  ]slext.-,s.M022 

A-O 

115% 

116     Dec'":" 



116     119% 

Mex  ( ''•' ■'•  oonsol  gold  4s. .1 91 1 

J    J 

S0\  Sale 

SCa      PI 

21 

73  7S    82'; 

Oswe  &  H  2d  ■  a  •           el915 

l'-A 

.. 

1  13  '.I  Jan '02 



i   i  cod  ol  Income  g  3s.al939 

J'ly 

'.'5  '.i  Sale 

25          253.1 

S! 

19       26 'a 

l;  \V,o  OT  itist  gu  ■-■  58.1918 

M-.S 

. .  .. 



2il  consol  Income  g  3s..al939 

»lv 

19  !4  Sale 

19            193, 

4;^ 

11         20'., 

I'liea  ,.-  Blls  lliv  gng4s.l92'.' 

.)  -J 

104*8 

i.i)Ti  i-"i,'o.". 

— 

10741074 

!    ■mi,  &  coll  pold5s 1919 

i    illtr  e  4%a  1st  Ser 1907 

ftteuat  1st  con  <?  4s. 1977 

A-O 

92      

X   S  Clue  &  SI   L  L>!  1  4s.]9:;7 

A-O 

101      105 

104 

17 

104 

103      103 

FA 

99 

07'.jXov'o; 

9  1  'a    99  >a 

A-O 



103     Oct  '()." 

M-S 

9oa8J'iy-oi 



N  V  A  >'  ircenw  Lake     See  Krie 

S i .t mpeci  guaranteed 1977 

Hex  North  1st  gold  6s       1910 
lent    See  N  Y  Cent 

\I-S 

N   'i   Ac  liar     .Sep  N  V  C&  llud 
X  V  Lack  &  W     .Sec  D  L  &  W 
N  Y  L  K  &  \\    See  Erie 

J-D 

L05      Maj'00 

to    X  J    See  Erie 

-V  Y  &  tXHii:  Br  See  Cent  ol  N  J 

M  ii  L  S  &  W    See  Chic  &  N  >V 

New  York  New  Hav  <fe  Hart— 

M  il  A  North    See  Cli  1VI  &  St  1J 

J-D 

138     

137    J'ne'05 

137      137 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  58.1918 

M-N 

123 

13134  Apr'03 

Minn*  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

J-D 

100      

ni^s  Oct '05 



10834  1 1 1  °t 

X   V  A;  North     See  N  Y  C  <fc  H 

Paciilc  Ex  1st  trold  6s.. .1921 

A-O 

1171.2 

120>4  Apr '05 



12014  122 

X  Y  O  &  \V  ret  1st  g  4s. .7]  992 

M-S 

1024 

103         103  4 

11 

102 14  106;,8 

SeTttli  West  Ex  Istg7s.l91fl 

J-D 

107     

I13L4  Mar'05 

.... 

113  '4  113 14 

Regis  S5.000  onlj- i/1992 

M-S 



105=8  Oct  '05 



103  4105% 

1st  consol  gold  5s 1934 

.VI  -N 

113     1141-, 

11484  Novo;, 



11334  11734 

N  Y  &  Put    See  N  Y  c  &  H 

1st  and  refund  gold  4s. .1941' 

M-S 

97 

97     Dec '05 

---. 

95 -j    9Sv 

X  Y'  &  R  B    ,SVe  Long  Island 

Jus  M  &  Ft  D  1st  gu  4s.. .'35 

J-J 

99     

97l-iAug'05 



96        98 14 

N  Y  S  cfc  W     See  Krie 

Mm  n  &  st  L  gu  See  BCKA  K 

X  Y  Tex  &  M     See  So  Pac  Co 

M  st  PA  SS  M  con  g  4  nit  gu  'l-is 

J-J 

102  M 

L02!-2Dec'05 

.... 

99      102=4 

Xor  &  Smith  1st  g  5s 1941 

M-N 

10734 

IOS84  Dec'05 



10834  112 

M  S  S  M  A  A  1st  g  4  mt  gu  1926 

J-J 

102  >2 

103     Xov'01 



...... ... 

Xorl  &  West  gen  g  6s 1931 

M-N 

13  I 'b  133 

133  4  Jan  'or. 



1  33  41334 

Minn  Un     .See  St  P  M  All 

Improvem't  &  ext  g  6s..  1 934 

F-A 

1314 

1324May'05 



132  4  132% 

Mo  Kan  A  Tex  1st  g  4s.. .1990 

J-li 

lOOSgSale 

100        10058 

51 

100      IO4I4 

New   ltiver  1st  g  6s 1932 

A-O 

129  4  .. 

I2934  Nov'05 

12934    i.9-4 

2d  gold  4s </1990 

E-A 

89     Sak 

K9"           90 

itt 

S4»4    90 

N  it  W  Ry  1st  con  g  4s.  1996 

A-O 

101  4  Sale, 

1013s     102 

38 

100      104% 

St  L  Div  1st  ret  g  4S....2001 

M-N 
A-O 

107^ 

92        93  »4 

107         lO/'J* 
93     Dec '05 

8 

LO334  10934 
87       94 

Registered 1996 

Div'l  lsti&gen  g4s...l944 

A-O 
J-J 

99»4  J'ne'04 
loo    Dec  '05 

100      



97      100% 

Dal  &  Wa  1st  gu  g  5s.  ..1940 

M-N 

*10t>4 

10634     10J34 

ii) 

10034  107 

Pocali  C  &  C  joint  4s..  1941 

J-D 

94*4  Sale 

9  I  >s        94  S 

84 

94  4    os 

Kan  C  &  Pac  1st  g  4s. ..1990 

E-A 

9G68    97^ 

06 '4  Nov'05 

943a    97i4 

CC&  T  1st  gug5s 1922 

J-J 

*108      

109  4  Feb '05 



10941094 

Mo  IC  A  E  1st  gu  g  5s. ..1942 

AO 

115     

115         115 

l2 

111     115'a 

Scio  V  &  N  K  1st  gu  g  4s  1389 

M-N 

100  4100a4 

1003s     100-\ 

6 

100      1034 

M  K  A  Ok  1st  gu  5s 1942 

M-N 

los's 

too     Dec  "05 

104  78  1093j 

North  Illinois    ,S'ee  Chi  &  X  W 

M  K  ATotTlstgtig5s.l942 

VI -S 

107'gl«9 

108     Dec  '05 

106     110 

Xorth  Ohio    See  L  Erie  &  W 

Slier  Sh  A  So  1st  gu  g  5s. 1943 

J-D 

tO.sla 

1071--.  Dec '05 

... 

10038  1071? 

Xor  Pac — Prior  lien  g  4s. .1997 

Q   J 

1051410534 

10.")i*      1055f 

ti- 

11033.,  inr-.t 

Tex  A  Oklalstgug5s...l943 

M-S 

* 109-.. 

10838  Dec '05 

104'210834 

Registered 1997 

C,)-J 

103      

104 '4  Nov'05 



11034  . 

Missouri  Pacific  3d  7s 1906 

M-N 

102-»4 

,0234  Dec '05 

102 14  107 

General  lien  gold  3s a2047 

O-F 

77     Sale 

76J4        77  4 

•j_ 

754      -  '. 

M-N 

122      

123         123 

1 

I2II2I25A3 

Registered a2047 

O-F 

774 

76     J'ly '05 



74^    7634 

Trust  gold  5s  stamped. al917 

M-S 

105  >2  Salt 

LOSS     105  H, 

7 

105 14  1103^ 

St  Paul-Dul  Div  g  4s 1996 

J-D 

100    101 

100 '4  Dec'05 



994102 

M-S 
E-A 

Registered 1996 

C  B  &  Q  coll  tr  4s     ,STe  Gt  Xor 

J-D 

1st  coll  gold  5s 1920 

107  s8  Sale 

io758     io75„ 

2 

107      1104 

40-year  gold  loan  4s 1945 

M-S 

92     

92           93        35 

92        96^4 

StP&  N  P  gen  g6s 1923 

F-A 

1244 

125     Oct  '05 



125     126% 

Cent  Br  Hy  1st  gu  g  4s. 1919 

l:-A 

97       U7°t, 

97=8        9734 

1* 

95       os  >a 

Registered  certinc's.,1923 

O-F 

116 

132     J'ly '99 



Leroy  A  C  V  A  L  1st  g  5s  1920 

J-J 

♦lo7l4 

110      Mar'05 

104-iallO 

St  Paul  &  Dul  1st  5s 1931 

K-A 

115  4 

114     Dec'05 

.... 

L14     114 

Pac  K  o£  Mo  1st  ex  g  4S.193S 

E-A 

103^4 

104'feDee'o;, 

103      \i>bSi 

2d  5s 1917 

A-O 

107  L4 

109     J'neo: 

1"7J4  109 

2d  extended  gold  5s.. .1938 

J-J 

lDa4 

120     Dec'05 

llO^  120 

J-D 

98  '4  103 

100  4Xov'0. 



il9'8101 

St  LlrMA  Sgencon  g5sl931 

A-O 

116     

116         116 

17 

11514  119 

Wash  Cent  1st  g-ls 1948 

(,)-M 

911s 

94     Dee '05 

.... 

9J1-.    94 

Gen  con  stamp  gtd  g  5s  1931 

A-O 



1  111     Xov'UJ 

.... 

116     116 

Xor  Pac  Ter  Co  1  st  g  6s. .1933 

J-J 

117      

1144Aug'0:. 

11441164 

Unified  A  ret  gold  4s..  1920 

J-J 

9534  Sale 

95           953j. 

54 

935s    96% 

Nor  Hy  Cal    See  So  Pac 

Riv  A  G  Divlst  g  4s. .1933 

M-N 

94a4 

S)434        94^8 

9 

94        98 

Xor  Wis    ,S'ee-  C  St  P  M  &  O 

Verdi  V  I  A  W  1st  g  5s.  1920 

M-S 

Xor  &  Mont    .See  X  Y  Cent 

Mob  A  Birm  prior  lien  g  5s  1945 

J-J 

113      

illHiMar'Ol 

/  \  Did  &  W     .See  (J  C  C  &  St  L 
<_>lno  River  RR  1st  g  5s.  1936 

Mortgage  gold  4s 1945 

J-J 

92        98 

96     Oct  'Oo 

93*4    03 '4 

J-D 

112      117 

lis     Nov'05 

... 

'IIS      1134 

Mob  J  A  K  C  1st  cons  g  5s  1\)53 

J-J 

J-D 

os     Dec'05 
129     Nov'05 

95^100^1 
l'-534  130 

A-O 

111 

11214  Dec '05 



I'll      115 

Mob  &  Ohio  new  gold  0s..l927 

1255al26 

Ore  &  Cal    -See  So  Pac  Co 

1st  extension  gold  6s../il927 

y-J 

124 

122     Dec'05 

122      126 

Ore  RR  &  Xav    ,See  Un  Pac 

M-S 

97        99 

98  Wj  ik-c'Oj 

'Jii^    99 14 

Ore  Short  Line    See  Un  Pac 

Montgom  Div  1st  g  5s. .1947 

F-A 

11234 

:  1 .3.,  Nov'Oo 

11334  11534 

Oswego  <fc  Rome    See  5!  YC 

St  L  &  Cairo  coll  g  4a..el93,0 

y-E 

9212 

1.2  L4  Oct  '05 

92 14     i'b 

OOF  &  St  P    .see  C  A  X  W 

Guaranteed  g  4s 1931 

J-J 

99     101  Hi 

101     Nov'04 

Oz'rk  A  Cher  C  1st  gu  5s  g.1913 

Due  Coast  Oo  1st  a  os 1940 

1  ac  ol  Missouri    .See  Mo  Pac 

A-O 

99 
1134il4'- 

99           99 
113^     H3S. 

13 

10 

1  99     101  % 

M  &  O  coll  4  s    see  Southern 

112     1164 

Mohawk  A  Mai    .See Nl'C&H 

Monougahela  Kiv    See  B  A  O 

Panama  1st  s  fnnrt  g4128..1917 

A-O 

-105      

L043*Dec.'05 



!1024105i4 

Mont  Cent    See  St  P  M  A  M 

Sink  lund  subsidy  g 6s. .1910 
Peri  11  Co— Guar  1st  g'4>aBsl921 

M-N 
J-J 

102     Apr'OL 
109^4  Dec'05 

Morgan's  Da  A  T    See  S  P  Co 

.100 

.... 

IOS'4  1114 

Morris  A  Essex  .Sec  Dei  LA  W 

J-J 

121 V  21$ 

t2158     1215- 

10 

120      123 

Registered                     1921  .1 

107'J4  Dec  06 

;  :;\  Nov'05 

— 

106     106 

jVlasli  Chat  A  St  List  7s. 1913 
l*  Istc.on.sol  gold  5s 1928 

Guar  3><28'COll  trust  reg.1937 

M-S 

93  4 

!  3  ■■,    93;% 

A-O 

1L414  11134 

114L4       11438 

3 

114      117 

GiuarS  '.jscoli  tr  ser  B...I041 

F-A 

923.4 

93'4       ii;;1, 

20 

93-4     04 

Ja'spei  Branch  1st  gOs.. 192,3 
McSl  M  Wet  Al  1st  Os. .1017 

J-J 

llS'i 

124      Oct  '05 

119      1'24 

Tr  Co  eertii's  ;y.i  g  3  Sis.  1  Oi  6 

M-N 

97  4    98 

974  Dec  ''•■' 

97          99  4 

J-J 

114J, 

1 17  !4  Mar'05 

117  k  U7I4 

C  St  L  A  P  1st  con  g  5s. 1932 

A-O 

119      

119     Dec'05 

11".  34  120 

J-J 

tiy-j 

113     J'ly '04 

Registei-ed 1932 

C!  A  P  gen  gu  g  4  'izs  ser  A .  '42 

A-O 

J-J 

Nash  Klor  A  shot    See  L  A  N 

115*     

103 '4  Ang'03 



Nat  n;  Mex  prior  lien.  4 'as.  1926 

J.J 

A-O 

A-O 

107 

S5 

113 

106     Oct '05 
85  L4  Dec  '05 

105  %  105  is 
7934    85  >2 

Series  C  3  4s 194S 

A-O 
M-N 

F-A 
J-J 
J-J 
J-J 
A-O 

II334 

1st  consol  4s 1951 

9S4 

99 
98*4 

9.- '4 
104 

OS's  Dec'05 

96     Jan '04 

1"2      No\'00 
9aJ4  Apr '04 

.... 

9.3  -j    98  4 

New  11  A  D    See  N  Y  N  H  A  H 

Series  D  3>gs 1950 

Eriect  Pitts  gugS^s  B.1940 
Series  C 1940 

N  A  0  iidge  gen  gu  g 4  "as  1 1 ' i 0 
i'CC  A  StLgu41asA...i:iiii 

N  J  J  nnc  RR    See  N  Y  Cent 

New  A  Cm  Bdgo    Sec  PennCo 

NOAX  K  prior  lien  »  Os  p l o l :.. 



N  V  Bkln  A  Man  Boh    See  L  I 

1 1 1 4  1 1 2  '- 

1  Ll"4  1j,  e'O 

i'lF'4  114% 

N  V  Cent  A  H  Riv  g  34s.l997 

J-J 

99        997fc 

09 '4        93  'p 

16 

98»4  100^ 

Series  B  guar 1942  A-O 

111^112  4 

1113.4  Dec '0 

1111,  11334 

Registered 1997 

J-J 

96 14 

97 '8        977s 

3- 

97  %  1001-2 

Series  C  guar 1042 

M-N 

1 12  ->..  ne'oS 

H2  4H3 

Dcben  g  4s 1934 

M-N 

10038sale 

IOOI4        10t)3S 

27 

100      102  ■, 

Series  D  4s  guar 1945 

M-N 

103-2 

103  4  Dec'05 

103      1034 

Lake  Shore  coll  g  3"2S...100s 

F-A 

8934  Salt 

89           897t 

109 

so       93 

Series  E  3  4  guar  g 1949 

F-A 

94      

94     Dec'05 

93        964 

Kegistered loos 

F-A 
F-A 
F-A 
J-J 

8«34    lS9 
90 

88       90 
106 

HO  io  Dec'05 

90      Dee',/." 

90     Nov'05 

I0t>s8  ^''i'  '05 



88  >a    91 
89I4     911-. 
S9       80 
103%  107  Vj 

series  F  4s  guar 1953 

Pitts  VI  \V  tb  C  1st  7s. ..1912 

2d  is     .                                  1912 

J-D 
J-J 
J-J 
A-O 

103 

Mich  Cent  coll  go^s 1998 

l2T-0, 

12  1       .Mal'04 

LIU     Apr '04 

.... 

Registered 1998 

117 

112      

Beech  Creek  1st  gu  g  4s.  1930 

3d  7s /11912 

Registered r.i:;r 

J-J 
J-J 

A-O 
J-D 
J-J 
J-T) 

107-4  ... 

102      ."Vun'O-l 

Penn  RR  1st  real  est  g 4s.  1923 
Consol  gold  .">s 1919 

Convert  1  hie.  g  3 '-2S 1015 

Convertible  g  o'gs 1912 

AUeg  Vai  gen  gu  g4s...l'J42 
Cl<te  Mar  1st  gu  2 ■  4  4s..  1935 

Vl-N 
M-S 
'.Vl-N 
J-D 
M-N 
M-S 
M-  S 

106  4 

lu7     Dec'oo 

LH4  Sep '"! 

.... 

L06      109 

Beech  Or  Ext  1st  s?  3H2Sbl!'51 

90 

10S'- 

90     sale 
1034  H  4 

104', 

CartAi  Ad  1st  gu  g  4s. ..1981 

100 

0S3|         TO  4 
Li.'oM      104 
104  4  Oct '05 
110     ./an  '05 

SO 

9,  4  l''"38 

Clearl  Bit  Coal  1st  s  t  -is. 19411 

95     Apr'02 

.... 



,ul  vie? 

Gouv<fe  Oswelstgn  g5s  1942 

1044  1044 

110    no 

Moll  &  Mai  1st  gu  g  4S..1991  M-S 

107  ^ 

105     Nov'05 

105      105 

J-.  .J  Juno  R  gu  1st ■  4s...l9Sij|  F-A 

•  i02l4 

101      105 

105  Oct  '02 

106  Sep '05 

D  li  R  RA  Buclst  gu4fl  g.'36 
Or  K  A  I  ex  1st  gu  g44sl9-li 

F-A 
J-J 

103  '•> 

N  V  cV;  i  u  1st  con  gn  g  4s  1993 

A-O 



103      107 

110'., 

llo^s  Nov'05 

lit>%i-Ti% 

.UISCELLANEOIL'.S    BO.\D.s— Contintie;!  on  Next  i  aae 


Coal  and  Iron 
Col  F  A  I  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  5s ion 

Col  C  &  I  Dev  gu  5s  g..l909 

Col  !■  we!  ,  >o  gen  gold  6s.  L919 
Gr  Kiv  Coal  A  C  1st  g  6sl910 

Col  Indusl st  conv5sgu'A.1934 

Is;,  p  &  coll  5s  l'U  Ser  B.1934 

D'1  '■'.'•  !  st  s  I  gu  os  g.1952 

Jetl  &  Clear  C  A  i  1st  gos.1926 

2d  gold  5s 1920 

Kan  A  H  C  A  0  1st  s  1  g5s.l95 1 

Pleas  Val  Coal  Istgsf5s.l928 

gen  5s 1951 

mi   1'iv  1st  g  6s 01917 

Div  1st  consol  6s. .191', 

L  Co  1         11  g  6S.1922 

'.,     1     ■  6S.1910 

V  Lro  ,.1949 


103 


104 
94 


102 


78 

78 

103 

101 

99 


■s  Sale 

'i  Sale 

4 

4 


100 


103 
91 


4  Sale 

..  no 
..  112 

4  ib  V 

4    9  2 


104 
90 


104 
J'ly'O." 


1 07  4  Oct  '04 

1024  J'ly 'ul 

774        794 

77  78  4 

107%Dec'04 

let  '03 
L054  Oct  '05 

105  Oct  '00 
l"o  100'. 
II.04  Dec'05 
112     Di  C 

L02      . 
■  :  •   oct  '05 
914       914 


471 
625 


102 
85 


105  4 
90 


68       79  4 
664    784 


104  4  107 


934  102 
L094H3 
HO     112% 


86 


105 


Teieprapfi  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Coram  Cable  Co  1st  g  4s. .2397 

M6T  r  &  T  1st  s  t  g5s 1918 

.s   V  &  s  J  Tel  geu  »  5s..ia20 

SN'est  Union  col  tr  cur  5s.l03s 

Fd  and  real  est  c  4  4s.—  1  950 

.Mut  Un  Tel  s  fund  6s... 

North \v  Tel  gu  t  4  S2S  g— 1934 

Hatiufacturing  &  Industrial 

',  to  Cot  "il  ext  44s 1915 

Am  Hide  A  L  1st  s  I  e  6s.  J  91! 

1    Irr  Secur  deb  g6s..  1925 

A.to  Spirits    M  f?    1  s:   '.:    ,s._  L915 

Am  Thread  Lsi  col  tf4's...  1919 
i.in  Tobacco         c g 6s ....  1 944 

4S 1951 


J-J 

O..J 

;-.\ 
J-J 
iV!-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


97 

109% 

104  4 



Yvi'-l 

Sale ' 

104  4 

07  4 

98'' 

09 ', 

sale 

87 

1   . 

101  4 

103 

•92 

115 

sale 

so  4 

Sale 

93%  Dec '05 

96  ■  oct  '05 
1094JMay'0o 
1054  J 
J.09     Dec'05 

105 
105     Nov'05 

103     J'ly  '04 


97  4  Dec'05 
;,.),.,  S|i)7fi 

S7  874 

.0134  Dec'05 
93     Dec'05 

114  4     1154 
0  3     , 


251 

4  4  5 


93  4    98% 
96  4    98 

L07% 

105     1104 


90  4101 
100% 

1  I 

04      C'2  4 
874    93 
1104  1184 
1 :       82  4 
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-\.  V    (STOCK   KXCllANol. 
t       Nl      D 


Penn  i;  K— ( c  our:  itui 
Phils  BalA  w    i-t  .   Is.. 1948 
Son  A  Lewis  is;  c  is...  1936 

I  X  J  KB  S  D  Ls.19  l  - 

Fensieol  I  A-  All   Set    1    it 

Peo  .-.  ■  !  C  a  SI  1. 

l'<  k  In  1st  g  8s.. ..1921 

•:.,  solium [»192l 

Mara— Cu.4  W  M  5a  1921 

Hint  A  !•  M  v  is 

Is.  19  I! 

1't  Huron  Div  1st  n  5s 

A  H  1st  gu  r  4s.  1931 

rir.i  B  a-  w    s     iM.n  i;k 
Plnia  a  Keadu  1.1011 

Pine  Creek  reg  guar  6a.. .193*. 
Pitts  (.'in  a  SI  1.    See  PenuCt 
Pitts  Cleve<S  rol    - 
Pitts  tt  W  a  Ch    S 

Jane  1st  gi  ..192: 

Pitts  it  L  Lru-  .  il92f 

Puts  MoKeee  a  V    i 
Pitts  Sli  a  L  E  1st  a  5s.. .1941' 

1st  consul  gold  5« 194. 

Puts  a  Weal    See  B4  0 
Puts  v  a  Abu  1st  oon  58.192'! 

IllDft  Co  srt-n  l;  4s 199' 
V  Registered 199 

Jersey  Cent  coll  iris.. 
Rensselaer  a  >  A  U 

i;«'  .  a  Dan    Set  >o'it:i  Rj 
Kich  a  Meek    Av<r  Southern 
ir  \n  esi   Set  Don  a  Rio  Gi 
i  J  one  1st  rag  Bs.. .1981 

r  So  1st  .soli!  4s 1941 

ran teed 1941 

Booh  A  Pit  Id     See  H  K  A   P 
Rome  Wat  a-  Og    SeeH  V  Ceni 

Rutland  1st  con  ;:  4  4s 1941 

..am  1st  gu  Is  g.l94S 
Kiu-C.iu.ni  1st  ktu  a  43...  194! 

Si'us  a  a    Sei  Pert!  Mara 
-  IJoA  Gr  Isl  1st  g -is. ..1947 
st  Law  a  Adlron  1st  -  58. 

199l 

Si  La  Cairo    sc<-  Moo  a  Ohio 
it  L  A  Iron  .Mount    See  M  P 
Si  L  K  c  it  .N    See  Wabash 
8t  L  M  Br    See  I  RK  A  ot  St  1. 
St  LA  S  Fran  2d  g  lis  CI  B  1906 

.     gold  6s  Class  C 1901 

General  gold  Os 1931 

General  golil  5s 1931 

st  L  &  S  ('  kk  uius  i  4s. .'9i 
Southw  Div  1st  g  5s..  1947 

Refunding  g  4a 1951 

5-vear  gold  notes  4  "a..  190!? 
K  0  Ft  S  A  M  cong  6a„192fc 
K  C  Ft  S  A  M  Kv  rel  -  4s  1930 
KC'AM  RABlstguos.1929 
St  Louis  So  Hee  Illinois  Ceut 
8t  LS  W  1st  g4s  bdotts.1989 
2il  g  4s  mc  bond  CttB...pl989 

Cousol  gold  43 193:: 

Gray's  PtTer  1st  gugus  1947 
St  Paul  A  Dul  see  Xor  Pacini 
6tPaul  .M  A:  Man  2d  68.. .1909 

1st  codsoI  gold  6s 1933 

Registered 1933 

Reduced  to  gold  44s. .1933 

Registered 1  933 

Dakota  ext  gold  0s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinn  1st  div  1st  g  5s. .190b 
.Nor  Div  1st  gold4s....l94t: 

Minn  L'n.on  lslg  lis 1922 

Mont  C  1st  gu  g  lis 1937 

Registered .1937 

1st  guar  gold  0s 1937 

\\lil<fc  6  F  1st  gold  5s..  195- 
Sl  P  cfc  .Nor  Pac  See  -Nor  Pac 
StPJfcS'xCily  See  C  St  PjM  iu 
BFe  Preset  Phlst  e  .;-...194i 
S  A  A  A  P  See  So  Pac  Co 
S  F  A-  X  P  1st  sink  t  e  58.1919 
Sav  F  A;  West  .sec  Atl  Coast  1. 
Scioto  Val  A-  N  L  Bee  -Nor  A;  \\ 
Seaboard  Air  Line  g  4s  ...195. 

Coll  tr  refund  g6a 1911 

A  1-Birm  30-yxl  -'  ?  1  . 

i^ar  l^eul  lsi  con  g  4s. ..194'. 

Via  Can  &  Pen  1st 

1st  land  gr  ext  . 

Cousol  gold  os 

8a  A-  Ala  Ky  1st  con  os 
(j.t  C;r  A  .No  1st  ^     i 

Scab  A  Roa  1st  5s 192t 

Sher  SUr  A  So    see  M  K  u;  1 
Sil  ay  Oca  A  (J  See  All  Coast  I. 

Sod  Kay  A  So  1st  g  5s 192-; 

So  Car  A  Ua    See  South 
So  Pac  Co— Kit  1st  i        .    . 
Gold  48  (Cent  Pac  coll). 

,'istered 

A  A  X  W  1st  gu  g  os. ...1911 
Cent  Pac  1st  ref  gn  g  4 

Kei-'istercd 

Lruar  gold  3  S»s. 
Through  -i  L  1st  gu  I 
<ja.  li.ir  A  8  A  lsi  I 

.Mex  A  Paclst  g5s 

Gilu   i''.i.\  lstgugS- 
hui     L  A  W  I  1st 

uar  os  red 

II  IV  i  C  1st  g  os  u 

-   ■  •  - .  i  9 1 '. 

U'  .lit  guar.. 

..  WdJvisi 


■N-s 


M-N 
I    J 


\  O 
Vl-N 
A  0 
l'- A 

J- P 
J-D 


J.J 

\  i 

AC 
JJ 

ii-n 

j-j 
j  j 
A  o 


r-c 
J-j 

i   j 


r-j 

j..i 

jj 

j.j 
j-j 

.VO 


.1-N 
[•N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 

;as 

A-O 
V-C 

.1-N 
J-J 
J-D 
J-D 

A-O 
J  -J 
J-J 
J-J 
J-J 
d-N 
J-D 
J-L 
A-(J 

J-J 
J-J 
J-J 
l-J 

j-1 


.-£ 
J-J 


A   0 

,;..\ 

J-J 
J  -J 
J-J 
J-J 

.J  -J 
j  -J 
l-J 


J-J 

J-J 

J-L 

J-1 

J-J 

F-A 

A- 1 

FA 

vl-.S 

■<i:v 

M-N 
VI -.N 
J-J 
A-O 

A-O 

y-:. 


fricf 
Pec  99 


f.m 


11"     .... 
■  .... 




1 3  -' 
107 

119 
1 1  4  "u 

100 


121 


sale 
Bale 


I  OS  Hi 
91 

"7.s" 

101 

M 

.19      1 

ly'97 

110     N 

u':;'- 

100         loo 


09     Mar*0I 
70     Dec '05 
IttU'tl 


-  let  '09 
1  10  l"  •■■"■ 
I01\i  Nov'Ol 


101  V.2 

101  "a 

129^8  tS2 


102     

,  Sale 

V-Sl" 

87    Sale 
luO    


97     Sale 
B7     

81      Sale 


108     110  V. 

140 

137 

;::,"e 


- 

lo3     . 


;o-lb 


1307e 


11958. 

109  4 
10934  . 


89     Sale 

102     

Jd'4  Sale 





103=s 



112Stll4 

lll21l 

112     


10j 


I  -ale 
94     Sale 


101  "a  Sale 

-T  < 

111 

10*3* 

102   . 

10'J 

u;'( 

ill 

!"- 



Raitft  or 


lOSVi  Dw 


:  l"1-.  9i  |i 


:mi',  D( 
121  -  0<  I  '0 

111     -i 


>i;l.v 

Januarii 


137 


101  «3  Deo 'on 

eirn.-- 
130  Deo '05 
.11-.  Oct  '08 

98  '■_'  Sep  'no 
I02«i  Aog'OS 

>7  B7S< 

BO  '.'5 

i'Ja      Aug'Oo 

87  SS 


97  97», 

Mi  4  Dec '05 
79"a       81 


108i«     108>4 

139  >s  Dec 'OS 

140  May'02 
113=8  Di  0'05 

tlli'sApi-'Ol 
112     Oct  T." 
103         103 
1031-..  S< 
102%  Oct  'Oj 


i'24     Hay'05 

.30-j  >«-o  -0. 

Deo '04 

120    Dec '03 

IM^SiOCt  'Oo 


,09\1 

.10     Oct  "UO 


89  •>' 

102  4 

9    •  '4 

BTov'l  5 
.  eb'OS 


Jar'i  ! 

110     j  an 'Of, 
ill1-!  -May'03 


102     Jan  '03 

96\       97  V 

93  >a      "  1 

94  May'OS 
1 1 1  \  A 

Mar'Od 

il«     i 

1 1 .;     N 
ill     in 


111 


114 


.  l-'l 


ue   ii-e 

!.'.  1  i_ 

1  r;;'. 
101  Hi 


109     109 

7:.        - 1 
89       US 


LOO 


93       96 


101  D>P, 
104  DM  v 
L29'a  1-i'J 

ii-'v  no 

.l.s^  100'., 

U)J      1021! 
87       92<8 

9:<         97 

L24>sl20,8 

H6\    92 


90*8  101  >-. 

84       87  i-j 
79Si    84>t 


10778  113 
136      140 

iTl"  115* 


HO^ll'J^ 
103Vjl03^ 

I  .  .  . ■     -   i  0  1    4 


123 

135 


124 
136 


.  120 
12]  «g  l«m 


lt.'.'X.  109\ 
108      110 

SL,     <>-2 
3   102      105 


- 


176 

41 


..; 


95 

109      10.J 


.  L0»«a 

ill 
110     no 


95  4 

.     !'T:4 

91 

I  1 1  ■-. 
-  104 


S  ■ 

11" 

107  >« 


.\.    V    M  MAM.  I 

! 


.Morj 

1 

N.i  .'1  i.il 

umuteed  gold  .'■ 
Ore  a  C'al  1st  j 

SA A APn      lHtgug4a  194;    j 
s..  r  ..t  At  .ii  LhI  gOs..  .eliHHi  J 

1st  guai  .  >■ 
S  P  ol  Cal  1st  g 
1st  L  .  . ..i..p_  k 

1st  gold  i.s i 

1st  oon  tu  .i 

Stamped 1905-1! 

-  Pacol  N  Mex  lsi  . 
S  ■  Pac    oasi 
LexANOSabDlvlsl 

Con  gold  5a I 

Southern  -  lsi  con  •  5a  ..   I 

Istered I! 

Mob  A  Ohio  coll  trg  Is..] 
.Mem  Div   1st  g   I  4  ."s... 
SI   LOUls  div  1st  u    I-    ...  . 

v    .  .'.-n  H   1st  g  68 I 

All  A-  lunv  lsi  g  Is 19  I      J 

2d  4« 1948  .1 

&   Va.l  1st  g  -ii.ii  ls.1949  A 
D  ■ 
E  r  Va  A.  Ga  Div  g  :>s..  ' 


.  ..n  1st  gold  .'.-.. 1051 

1-.  Ten  r.-or  lion  •-•  ;">s l:-3- 

.  la  Pac  Kv  Lst  g  6a 1922 

Knox  A-  Ohio  LSI  g  BS...1925 

Kioli  A  D.ui  con  g  68 1915 

.s  stamped 1927 

Rich  A  Meek  1st  g  4s.. .194." 

so  Car  A  Ga  1st  g  5s 1919 

una  .Mid  .in-  C  lis... 

-iocs  D  4-5s 1921 

Berlea  E5s 1926 

i..'iietal  5s L936 

tiiuir  stamped L93U 

\V  O  A  W  1st  oy  go  48..1924 
\\  eat  X  C  1st  con  g  68. .1914 


Spok  Falls  As  Xor  1st  k  6s.  1939  J 
Stat  lsi  Ity  1st  go.  g  -I  -js.,1913  J. 
Syra  King  A  X  V     See  I)  LA  \v 

A'erA  of  St  L  1st  g  4  '•_>*..  1939  A- 
1st  con  gold  5s 1894-194  I   I 

Oen  refund  a  t  g  is 1953  J- 

St  LM  BgeXergu  g  5s.  1930  A- 
r.  \  a  X  0    See  So  Pac  Co 

rex  A  Pac  1st  gold  5s 2001'  J 

2d  gold  inc.  5s 720011  M 

v  14  List  g  5s 1931  J. 

W  Mm  WAX  Wlstgu5s  '30  !• 

TolA  O  C  1st  g  5a 1935  J- 

Western  Div  1st  g  os.. .1935  A- 

General  gold  5s 1935  J  ■ 

Kan  A  M  1st  gu  g  4s 1990  A- 

TolP  A  Wist  gold  4s. ...1917  J 
Tol  St  Ldi  W  pr  lien  g  3  Has.  1925  J  ■ 

50-year  gold  4s 1950,  A- 

Co*  Ham  A  Bulllstg  4s./tl940  J 
I  !  lster  A  Del  1st  con  g  5s  192s 

V.        1st  refund  g  4s 1952 

•Jo  Pac  RR  A;  1  grg4s...l!)47 

Registered 1 947 

1st  Hen  convert  4s 1911 

Registered 1911 

Ky  A  Xav  cou  g  4s.l!»Hi 

Ore  Short  Line  1st  gOs..]  922 

l8t  COUSoi  g  5.S 19  1. 

Guar  refund  4s 19 29 

.c-'-i-i.  red 1929 

Utah  A  Xor  1st  7s 19n- 

'iotil  5s L92I 

l.'nt  X  J  RR  A  C  Co  See  Pa  KK 
'.■i;ih  Central  See  Rio  Gr  Wea 
I'Lili  A  Xorth  See  L  11  PacU.i 
alien  A  Black  R  See  X  V  Cent 

\l  a  in '.alia  consol  g  4s 
Keglstereil I  95 

Vera  Cruz  A  P  lstgu  l'-.s  193  I 
\'.-.i  Val  1ml  A  \V    See  Mo  P 
Virginia  Mni    See  south  Kv 


\".i  A-   Southw't  1st  SO.  6.8.2003 

U' abash  1st  gold  5s 1 
2d  gold  5s 

Debentare  series  A 1939  J 

seriesB I 

1st  lion  ebaip  8  f.i  g  5s..  I 
1st  In  11  50  vr  '.-  U-i'iii  -is.  19:.  1   j 
DelACli  i.xt    LSI  l' 5s.. 1941   . J 
Des  .Mom  Div   Lsi  g  Is.. 

0111  Div  1st  g  3"aS 1941    \ 

Tol  A  Ot  Div  1st  g  4s... 

St  Chaa  Bridge  1st  g  Os.i90s  a 
Wab  Pitts  Term  lsi  g  48.1954  J 

old  4a 

Warren    see  Del  Lac  A  West 
Wash  Cent    4i«e  x.-r  Pac 
Wash  o  A  W    See  southern 
Weal  .Maryland  1st  g  Is...  . 

Gen  A  coiiv  g  4-1 

West  .N    V  A  P. 1    . 

Gen  gold  3-4a 

Income  5a " 

1 . 1 1 1 .'  1  K  \ 

W  Va  Cent  A  P  19]  1  J 

Wheel's  A  I.  K  I   1  1  ...... 

Wheel  Div  la 

l.xtei.  A  Imp 

BR  .  ii  consol  . 

U'ilk.- 

Wis  '    . 


■ 


1  1 


A>. 


HM  ' 


111      

120  'j  sile 


'.i.  •<  Sale 
119     Li9' 



115  4 


95 'i 

1  104 

1    

119    Sale 
1  i'.'-. 

U3',   : 

Ufl»ell7 

ill     .... 


'107a4  .. 
1  Di  i  .. 
110      .. 

11-4.. 

I  lli'l 
1124.. 

95"a  . 

I I  ^  '4  . . 


1093, 

... 

ioi'4 

109 

122 

1:3 

r 

108 



1114 

116 

116 

JOO'V! 

96 

90S. 

93 

91\ 

83  4 

sale 

90 \  H 

111 

93 

100>4 

Sale 

103  Hj 

~ale 

^O1* 

Sale 

100'4 

12o '« 

sale 

1  l9ltf 

90 

Sale 

lew's 



103 


102  >< 


11" 
115 


k  Salt 

.-  i".-:. 


74 
1"J 

11" 
92 

96 


.  1 


•1  Sale 


85  i-j 

ii  ■ 


- 

1114    




/...»•        Hi,.; 
N'ov'0-1 

LOO      ^ 

■  lei  M. 


Ill      D.  .    o 
111      A 

:j"'4     1    1 
no     p.i.'.i: 

97'- 

lis    j'ue'Oe 

9s4  Mar'Ou 

9irv  n,  .-'im 


1 104 

:  19 
1 15 

1 2 1 ', 

120': 
1 1 E  '* 

1 1 1 

107  4 

110 
113 

1 1 1', 
1 1 1  l.j 

97'., 
I  1  5  '.i 

117 

loo 


ltay'05 

;  LU 

Novo.' 
Nov'05 
.1  ne'Ofi 

D.-c'ii 

Sep  '".". 

boo 'on 
feb'02 

1.,,   .11 

D.-cll.' 
Nov'.'.' 

J'no'i'6 

.Mav'O.'. 
115'., 

.lly'OO 
Xov'04 


lllisApr'Or. 
122     Dec '05 
im  '■.  1 
LT.2HJ'ly'04 


122 

100 

1  1 2  4 

100  4 

116 

ill 

|..9:l, 
!'S>4 
93 
91^ 
82  4 
991.. 

90 's 
IOC's 

mi;,1-. 

14" 
1004 

125's 

96 

I:: 
114  4 


122  h 

X..V05 

Drc'n.i 
Nov'Ol 

Dec '06 

-Muvoi 

Sep '05 

Dec  '05 

Oct  '06 

91  4 

nTov'OC 

HTov'ti;" 

Sep  'us 

106^ 

lo.i'v 

l.'.O'-l 
1     O'l 

I25'h 

Deo '05 

91 

Dec '05 
Dec '03 
Apr '02 


L0334  Aug'Oo 

lOl^Nov'oV. 


11041 

116         115'., 

1  "0  4     10  ;>.. 
91     Sep '06 

I".'         1-2 

Vpr'05 

1  lo'j  Oct  '05 

...v'Oi 

s^      A).l  '06 

97     May '06 

109  ■•  .Miii'o; 
so         H7 
34 


.19  ll!l 

40     .d.ii'n; 

Op  'o 
.Iny'oe 
111  4  A 


1V1 


y.iiit. 


10 


22 


11 


104 
320 

15 

3 

l's'7 


is 


HM      1014 
91  4 

102 


1 1 19  4 


I  ;  2  4 
1 1 
1  I  7  4  1 '-'  I  Ki 

;  1 '  1  'a 


1  10  ia  I  104 
ill  110 
lis  1224 
I13  4H6 
.  126 
I23U  127 
111'.,  II  8 
112  111 
904  98 
1074  111 


113      114 '« 
I  1  i  4  1  1 7 

I  14  4 

97       97* 

115     110S, 


111V1124 
127        12  5  >4 

1014 


)2r.-B 
9334  102 

100  4  112  4 

114  4  iVti'i 


107  4 
95  4 

91 

-2 

9. 

It0«g 

101  -, 

1034 

' 
123* 
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90 
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95 
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K7 

99 

96  "s 

10*4 
106 '« 

, 
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127  4 
r."V 

H84 

90 


1  "3  410408 
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M^Hill'iSi 

11  l»j  111*4 
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90 

102    1  '.; 

92         92 
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80 
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- 


34 
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CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— DKJHLST  AND  LOW  BUT  SALS  PB.IOEB 


Saturday 
Deo  S3 


Monday 
Dec  US 


•197     20234 


*[r<4        0  4 
►28        24 


•12 
•40 

f!4»4 

89 
*27 

-684 
•HO 

254 
•08 

•95 

•as 

•97 

•63 


m 

40 

54 :i 

89 

28 

70 

85 

284 

os 

97 

29 

99 

66 


94        9  4 

68  4    68  4 
•106     110 
•133     135 

57       6734 


-35       40 

•106     108 

•63       66 


*1«     ... 

-*e      1", 
*6'6      74 
•160     102 
68       58 
•136     138 
1124113 
•143     1434 
•634    64 >a 


62»8    03 
114     114 
787e   8OI4 
*1154119 


•101 4 102 
145  145 
10441044 


*2         21* 
14       14 
•37^    38 


O 

w 

CD 
►3 

► 

m 

► 


'Ivesday 
Dec  ltd 


•19734  202 


64      7-4 
24  4    25 


*12a4 

•41 
65 

"88 

2  734 
•684 
•80 

25*8 
•63 
•95 
•28 
•97 
•53 


13 

42 

55 

9i> 

2734 

7o 

85 

67 
96 

29 
99 
5b 


Wednesday 

Dec   *7 


19734  203 


7 
25 


7H 

274 


9%   t"* 

68 '4  69  4 
106  110 
134  135 


35   40 

*105  108 

60   66 


-10  

*4   14 
•6^   74 
102  162 


138 

113  116 
14334  14«  78 
64  4  64 '4 


48   48 


63   63a4 
11378  1144 

80   80 
117  117 


101*8  102 

145  145 

•1034104  4 


2    2 
1334  13*8 
38   38 


•124 
*40 
*  54  4 
•88  4 

28 
♦68 
*80 

2  5  34 
•33 
•954 
•28  4 
-97  4 
•62 


13 

42 
55 
90 

28 
71 
85 
2r.*b 

o.-»4 

96 

29 

99 

664 


9  4  10*8 
69*8  70*4 
106  1 1 0 
134  135 


•35  38 
106  106 
•60   66 


•10  

•1  14 

7  7 

162  162 


132  135 
114  114 
14334  14334 
64   64  "i 


•75   80 


64       65 
113*8  113*8 
•79       80S, 
•1154118 


101*8  102 
U45  150 
'104     1044 


2  2 

134    13'p 
'37       38 


Thursday 

Dec   HO 


Last  Sale 


7 
264; 

4S 
Last 
Last 
-644 
•88 
■274 

68 
Last 

25  4 
Last 

95 

28 

984 
Last 


7 '4 
26  4 
49  *• 

Sal 
S  ale 

65 

90 

28 

09 
Sale 

26 
Sale 

95 

28 

984 
Sale 


94 
69  4 
La  si 
Last 
-57 
Last 
Labi 
Last 
106 
Last 
Last 
I^ast 
Last 

-7 
160 
55 
133 
113 
143  4 
-044 


104 

69  4 
Sal 
Sale 

57  4 
Sale 
Sale 
Sale 
107 
Sale 
Sale 
Sale 
Sale 
7  4 
162 

65 
135 
1144 
144 

6434 


Last 
I,ast 
Last 
Last 
♦474 
Last 
Last 
62 

*114 
*79 

•116 
Last 


Sale 
Sale 
Sale 
Sale 

50 
Sale 
Sale 

04  4 
114  4 

80 
120 
Sale 


hast  Sate 


102  102 
150  150 
103*e  1043g 


Last  sate 


1*6      2 

13  4    145a 
•374   384 


Friday 

Dec  *SV 


!O0       Dec '05 


7 
26 
49«« 

'2*8 
40 
5i\ 
•88 
•27 
6934 
SI 

253 


',:< 


SD»4 

96  4 

29 

9834 


54 


71 
26 
50 

Dec  '05 

Dec'05 
54  34 
90 
28  4 
70  4 

Dec '05 
26 

Dec '05 
97 
29 
98a< 

Dec '05 


104 
6934 

111) 

134 

57 
'054 
19b 
40 
•105 
H4 
158 
10 
I 

•7 
160 

56 
132  4 
'113 
143  4 

64  4 


103,. 
70  4 
Dec '05 
Dec '05 
57  4- 
Dec '05 
May '04 
Nov'05 

103 
Dec '05 
Mar'05 
Feb'05 
Nov'05 
7  4 
160 

57  4 
132  4 
115 
144 
644 


31 4      Nov'05 
75  Oct  '05 

17        J'ne'04 
9  Dec  '04 

•47  50 

^4        Oct  '05 
{'4  4      Oct  '05 

04  4       67»4 
114*4      114a4 

79  79 

*116        120 
5*4         Hay '05 


W1H    J'ne'05 


101 J4  102 
150  155 
1034     1044 


10%      Dec '04 


2 
144 
3734 


24 
15  4 
38 


S'mCKM 

CHICAGO   STOCK 

EXCHANGE 


Sales 
01  the 
Week 
sluires 


It  ai Iron  tin 

Chic  City  Ry 100 

:bic  Consol  'i  i.tc io'.' 

ii  If.  Pass  iiv 

JhlC  &  Oak  i'jrk lihi 

Do     prel jod 

Hiicaeo  Subway 100 

clue  Union  Tract 100 

Do     prel 100 

Kans  City  By  A;  Li  ..100 

Do    prel 100 

Metropoi  W  8  Elev. .100 

I)o     prel 100 

North  Chic  street 100 

Xorthwestern  Elev..]ou 

Do     prel 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do     lire! 100 

West  Chic -Street 100 

Miscellaneous 
Allis-Chalmers 100 

Do    pref loo 

American  Can 100 

Do    pre! ion 

Amer  Radiator loo 

Do    pref 100 

Amer  Shipbld;.' 100 

Do    prel... lOu 

AmerT<fc  S  Bank 100 

Booth  (A)  &  Co 100 

Do    pref 100 

Hal  &  Cine  Canal  &  DlOo 

:entral Trust  Bank. .100 

Chicago  Auditorium... 

Ohic  Brew'g<fc  Malt'g.. 

Do    pref 

Ohic  Edison 100 

Jhic  PneumaticTeol.100 

Jhio  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Matcn 100 

Illinois  Brick  t loo 

Kans  City  stock  Yds. loo 
Knickerbocker  Ice.  ..100 

Do    prel 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

Milcfc  Chic  Brew'g 

Do    prel 

National  Biscuit loo 

Do    pref loo 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  GasL&  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  Y/dslOO 

Swift  <fcc:o 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stoek  Yds(So  Om)100 
Union  Bau &  P  Co...  100 

Do    pref 100 

Unit'd  Box  Bd  &  J?  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 


M2' 

610 


Range  lor  Year 
1905 


lowest 


Highest 


180     Jan 


20' 

320 

310 

545 

"20 
55 
30 


2,130 
1.828 


625 


20 


98 
476 
3 
135 
161 
250 


60 


8,4  94 

139 

360 

10 


118 
103 


1.518 

9,030 

85 


J'ly 

J'ly 

Ocl  18 
4J'ne28 

J'ly  13 

.Tan  9 
4. 'an    4 

Jan  18 
4  Jan  10 

J'ly  14 

May  23 

Mar27 

4  .May  17 
Aug28 
Feb  3 
J'nel2 


8=>4  T>ec  1 I 
60  J  aw  25 
76  Jan  24 
125  Feb21 
38  Jan  19 
984Janl7 


35 
105 

50 
148 

10 

6 
153 

32 
125 

95 
134 

55 


Oct  24 
Marl  7 
J'ly  27 

4  Feb 23 
Jan    5 

=4  J'ne  2 
J'ne'-'S 
Jan  25 
Jan  7 
May  4 
Apr   6 

4  Feb  1 
J'ne27 


11 
63 


Feb   0 
Feb  15 


44  4Mar27 

2     Jan  30 

19     Sep  20 

5234  Anglo 

11034  Augl7 

41     Jan  25 

110     Jan    5 

5     Apr2o 


205     Oct  25 


7  >4  Jan  0 
27  4  Dec 27 

8734  Aug  1 

13*8  Feb  ■', 

51      Feb  2 

60     Sep  6 

934  Sep  6 

2S  4  Oct  2 1 
73  4  Sep  .'- 
99  Fell  2 
Dec  2ci 

Oct  10 
Aug3] 

Sep  Is 
103  4  Mar21 
72     Feb    3 


20 

68 

100 

30 


14  4  Apr  25 

73  4  Apr  25 

110     Deo  21 

134     Dec  15 

5934  Sep  18 

105  4  Mai  27 


Range  /or  lie-  ious 
Year (1 904) 


iMWest        Highest 


155     Mai 


6     Sep 
23     Sep 

"i"  Feb 

27  4  May 

28  4  1  "•' 

SO '4  Xov 

15:  Mar 

41 


D5 
15 

44 
90 
28 


Ma 

.Mai 

Jan 

Apr 

Mai 

Jau 


82  4  Apr 
38     Api 


40 
112 

70 

150 

10 

1 

7 

172 

584 
143  4 
118 
145 
67 


Jan    4 

AuglO 
Oct  20 

Maris 

Jan  5 
Jrnl8 
Jan  20 
Feb  20 
DecF; 
Feb  17 
Dec  5 
Ang28 
Nov  10 


42 

75 


Nov20 
Oct  18 


484  Augl4 

2  4  Oct  18 

23      Oct     0 

0734  Dec29 

1-J04  Mario 

80  4  Dec  J  3 

120     .J'r.ciy 

534  May  19 


99=8  May  li 


101 
46     Jan  25 
864Jan    4 


U034  Apr   8 


Dec  15  114 

105 


.1  an    b 
Dec    5 
109  4  Nov  4 


1%  J'ly  25 

8     AuglO 

23     Feb  15 


2  4  Apr  3 
1534  Oct  2 
41      Aug21 


34  Jan 
31 4  Jan 
40     Mai 

115  4 -'an 
19  J'i;<- 
82     Ang 

183  Mai 
33      Nov 

IOO34  Mai 
52      Feb 

120 

10 

1 

7 

140 
18 

115 
86 


190     Aug 


8     Nov 
27     Nov 


Nov 
Nov 
Dec 

\r  V 

Sep 

Oct 
Sep 

20'.,  Nov 
67  4  Nov 

984  Nor 

34      1  Jet 

103     J'ne 

50  4  Sep 


J  5 
4  5 
31 

.S-. 

26 

08 
88 


1264  Feii' 


J'ly 
Oct 
Jan 
Feb 
May 
J'ly 
Mar 
Ke!> 


12  »2  DCC 

04  >4  Dec 
79  4Uec 
123 4  Sep 
40  4  Lee 
944  Oct 

]9S      .May 

40  Nov 
110     Feb 

62  Aug 
I2334  Jan 

104  Nov 

1 4  Nov 

8     Feb 

1734  Nor 

36  Nov 
147  4  Not 
10  -i  Oct 
142  4  Nov 


10  4  Dec 
50  Jac 
17    J'ne 

74  Nov 
42     Aug 

1;4  Apr 
20  Xov 
36  Jan 
99  4  Jan 
254  Mai 
95     Jan 


12 


98<fc  Feb 


99*6  Apr 
35 "4  I'll? 
75     J:ne 


7  4  Oct 


■Wiy 
7     J'ly 

14     Sep 


Oct 

Feb 

20  Jan 
9     Dec 

51  Jan 
24  Jan 

25  Sep 
58  4  Dec 

1 104  Nov 
40  41>t-c 

120     Sep 


110  4  Xov 


1164  Nov 

47  4  -fnn 
87     Nov 


10 -"'s  Dec 


338  Nov 

20J4  Jan 
25*aDec 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GK 
Week  Endino  Dec  29 


Amer  Biscuit  6s 1910 

Amer  Strawuoard  1st  6s. .1911 
Cass  Ave  &  F  G  (St  L)  5s. 1912 
Chic  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt6s 

Chic  Consol  Trac  4  4s 1939 

Chic  Edison  debent  Os 1913 

1st  gold  5s ?il920 

Chic  Auditorium  1st  5s. ..1929 

Cliic  Dock  Co  lst4S 1929 

Chic  Equit  Gas  0s 1905 

Chic <fc  Mil  Elec  Ry  5s 1919 

ChicPiieuni  Tool  1st  5s  .al921 
Chic  Rock  I  6c  -Pac  RK  4s. 2002 

Coilat  Trust  g  5s 1913 

Commonwealth  Elect  5s.M943 

Illinois  Tunnel  5s 192S 

Kans  City  Ry  &  Lt  Co  5s. 1913 
Kmckerb'cker  Ice  1st  5s.  1928 

Lake  Street  El  1st  5s 192b 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s 1900 

1st  5s 1909 

Refunding  g  4  4s 1931 

No  Chic  City  StRy  448.1927 
North  West'n  El  1st  4s. ..1911 

Ogden  Gas  5s 1945 

Pearsons-Tart  5s 1916 

4-40S  B  B  B 1920 

4-40s  Series  C 

4-60s  Series  E 

4-SOs  Series  F 

People's  Gas  L&C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  Lt<fe  C  1st  5s.. 1937 
Consumers'  Gas  1st  5s.. 1936 

South  Side  Elev  4  4s 1924 

Swift  &  Oo  1st  g  5s 1914 

Union  El  (Loop)  6s 1946 

Union  Pacilic  conv  4s 1911 

U  S  Brewing  5s 1910 

V  S  Steel  Corp  2d  5s cl963 

West  Chic  St  1st  6s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  Div  City  Ry  44s.  .1932 

West'rn  Stone  Co  5-20  5s.  1909 

Note. — Accrued  interest  mus 


F-A 
J-J 


A-0 
F-A 
A-0 
J-J 
J-J 
J-J 
M-N 
.M-S 
M-S 
J-D 
iVI-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M-8 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Drice 
Friday 
Dec  2ii 


Bid, 


Astc 


100 
102  4 

1004 





1044 

....    1004 

"so" 

"Si" 

105a4  Sale 
t              95 
t9941o0 
97  4 

100 

93  4 

8734 

t 

94 
88  4 
99  4 

94     Sale 

90  Sale 
1004.  --. 

99  4 

994 

*U9*8 

100     


U054 

107^4  Sale 
$ 1004 

103  4  Sale 

1024 

10441054 


100     101 
"83 


t. 


80 

85 
98  4 


added  to  all 


Wee/ds 
Range  or 
Last  Sale- 


Low       High 


1004J'ly'O5 
1 02  %  Dec  '05 

102  4     102  4 

103  Apr '04 
59     Dec '05 

104  4  J'ne'05 
10358Dec'05 
100     Oct  '0" 


10034  Nov'04 


80 

79 

80 

105a4 

9334 
9934 
97  34 
99  4 
16 
94 
88 
10038 
95 


Dec  '05 
Nov'04 
Apr'04 

IO534 
Dec  'o.; 
Nov'05 
Dec '05 

100 
May '05 

94 
Dec '05 
Dec '05 
Nov'05 


89  Aug'05 
94  943;, 

90  90 
1004  Sep '05 

9J34  Dec '05 

99  4  Nov'05 

100     Sep  '05 

100     Aug'05 

1234  J'uc'05 

106  4  Oct '05 

107  4  I0734 
1004Nov'05 
103  4  103  4 
103  4  Dec  '05 
105  Dec '05 
114     Nov'04 

81  J'ly '04 
88  Nov'04 
I004  Dec '05 
us  4  Sep  '05 
90  Feb '05 
85     Dec '05 

97  4  Nov'05 

98  uct  '05 
Chicago  bo 


Wo 


15 


nd 


Range 

Since 

January  1 


Loio    Jligh 


99  41014 
102»e1034 
102  4104 


50  06  4 
103  4104  4 
103=8  10434 

99  4  100 


68       81 


105  41084 
91  984 
99  4  100  4 
97  98  .., 
97  4  lUd 
16  16 
94  96  4 
80  904 
90  loo -4 
88   99  4 


89 

93  4 

88 
100  4 

99 

99  4 

99  4 
100 
123  4 
1054 
107  4 
1064 
10234 
1024 
105 


95 

953., 

901-. 

100  4 
99*8 
99  '4 

100 

10034 

12334 

107=8 
108=8 
1074 
104*6 
103=8 
.107 


90  41014 


BO 
80 

75 
88 
98 
price  s 


68  4 

90 

90=8 

98 

98 


CMcaffo  Banks  and  Trust  Oomuanies 


NAJIE 


Bankers  National 

'Jalumet  National 

Chicago  City ., 

Chicago  National 

Chicago  Savings 

"ommercial  National.. 
Continental  National.. 

Jook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  Siate 

Drovers  Dep  National 

First  National 

First  Xat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stoek... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  «Si  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan&  Sav.. 
South  Cnicago  savings 
State  Bank  of  Chicago. 

lock  Yards  Savings.. 

Union  Bank 

Union  stock  Yds  State 

Amer  Trust  &  Savgs.. 
entral  Trust  Co  of  III 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust  <fe  Sav.. 

Equitable  Trust  Co 

Federal  Trust  &  Sav.. 
F11  st  Trust  &  Savings 
Illinois  Trust  <fe  Sav.. 
1  ackson  Trust  &  Sav. . 
Kenwood  Tr  &  Savings 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


2,000,000 

100,000 

200,000 

1,000,000 

k  500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500.000 

1,* '00,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,00(1 

1,000,000 

50,000 

50,000 

200,000 

250,000 

250,000 

300.000 

200,000 

1,000,000 

•     250,000 

200,000 

200,000 

3,000,000 

2,000,000 

200,000 

600,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

200,000 

3,000,000 

750,000 

1 ,500,000 

500,000 

1,000,000 

1,000,000 

200,000 


Surplus  &■ 
Drotlts 


/><«!  lend    fiecoi  d 


In 

1903 


Jn 

1904 


Her 
tod 


rl,  005, 408 

;i,:r.  „ 

183,110 

1,419,0-1 

fc  69,807 

1.745,086 

1.101,403 

3,425 

3,620,025 

10,409 

289,874 

60)36,230 

121,44'J 

624, U15 

230,525 

154,282 

1,078,348 

187,913 

13,251 

274,993 

998,598 

1,320,920 

5.725 

50,4  1  1 

24,4  71 

61,185 

88,078 

171,135 

37,066 

005,400 

111.882 

23,651 

20,592 

2.0S4.288 

93  7, 2  9  ^ 

527,434 

51,465 

527,087 

Merged  wi 

918,813 

6,498,233 

82,978 

18,224 

3,667,171 

255,296 

1,715.182 

402,011 

635,880 

206,706 

20,016 


6 

8 

1*3" 

8+5 

15 

12+3 

12 

12 

8 

8 

6 

0 

12 

12 

6 

0 

8 

8 

1112 

12 

10 

0+4 

Pnv 

ate  Ba 

0 

6 

'"s" 

"8 

10 

10 

6 

0 

6 

0 

15 

12+3 

.... 

0 

6 

6 

New 

Bank 

""&" 

1J3S 

8 

8 

5 

6 

6 

Began 

Mayl. 

6 

7 

1 

4 

New  b 

ank. .. 

0 

5 

6 

6 

8 

8 

thAm. 

Trust 

16 

12+4 

Began 

Jan  3, 

12 

12 

6 

6 

8 

8 

6 

6 

"e" 

6 

Began 

Mayl, 

M-J 
Jan 
J-J 
Q-J 

Q-J 
y-J 

Q-J 
Q-J 
Q-J 
Q-.T 

Q-J 

Q-J 

alt 

Q-J 


J-J 

J 

Q-F 

J-J 

Q-J 

Q-J 

£j 


191' 
Q-J 


,'■■1 

h 

& 


Q-J 


190 
Q-J 
Q-J 
CJ-J 
F-A 


Q-J 
190 


Last  Da  id 


Jau 
Ian 

jau 

Jet 

Oct 
Oct 
let 
Jan 
Jan 

Dec 

■Jau 


;96,  2 

'05,  8 

'00,  6 

'05,  3 

'05. "3"" 
'05,    2 
'05,   14 
'Uo,    3 
'00,  14 
'05.   2 
'05.   3 
•06.124 


Jan    '06.  14 


J'lv 

J'ly 

Nov 

J'ly 

oct 
Jan 
Oct 
J'ly 


'05,  4 
'05,  5 
'05,  1 
'05,  3 
'05,  14 
•06,  6 
'05,  14 
'05,   3 


•^-J 

Oct 

'05, 

•> 

Q-J 

Oct 

•05, 

2 

V-J 

Oct 

'05, 

1 

Q-J 

Oct 

'05, 

2 

Jan    '06,  14 


Dec 
Jan 

Jan 

Oct 
Sep 
Sav. 


:05,  2 
'06,  134 

"•06,"  "2  4 
'05,  14 
'05,  5 
Bank 


Jan    '06,  3 


o 

Jan 

Deo 

Oct 

Aug 


•06,  3 
'05,  3 
•05,  2 
'05,  3 


Oct    '05,  14- 


||  Also  paid  12"h  in  Dec,  1903,  in  stock  of  First  Trust  &  Savings  Bank.      11  Includes  special  dividend  of  30%  declared  Aug.  10, 1904, 
*  Bid  and  asked  prices;  no  sales  were  made  on  ttiis  day.      t  No  price  Friday;  latest  price  this  week. 
aDueDec.31.      feDueJune.     cDue  April.      ADueJuly.      k  Capital  and  surplus  to  be  increased. 


Dec.  30  1906.1 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACTIONS    AT    T11K    NEW    YOuK    STOCK     KXCIUMUK 
DAILY.    WKKKLV    AND    \K.WILY 


Week  mdinj 

Dec  89 

1V05 


Sat  unlay  ... 
Monday  .... 

TuesiLiy 

Wedi. 

Thursilay... 
Friday 

Total 


Stocks 


Shares 


•500,866 

iVeoo.iYa 

1.201.001 
1,51 

2.059 


Far  value 


Railroad  Jtc 
Bonds 


.Hum 

noil  ivv-i 

U7.5O4.lO0l      a.stis.ooo 

►o       a,  i  . 

!  15,058,200         -2.0117,  >0U 

175,095.200      a.oa 


6.997.170*030.217.000    1*19,088,600  $9,760,500    - 


Bond* 


$194 
1,043.500 

42 

733,600 

380 


0  6 

Honds 


910,000 

10,006 


Sales  at 

Hew  York  Stock 

Exchange 


8tocka — N<v  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BB.  and  nils,  bonds 

Total  bonds.... 


H  M  v  ending  Dee  Vtf 


1905 


0.997.176 
J630.217.6O0 

$17,700 

■96,000 
9,760,500 
12,0 


$14,884,000 


1904 


3,539.725 
$391,537,860 

$000 

us.ooo 

180 

•23.000.500 


*23,904.500 


January  1  to  Deo  US 


1905 


269.007,941 

f2  1,3 11.903.700 
$858,300 

•1,189,190 
206.766,960 
814,479,200 


*1.022.435.270 


1904 


186,818,104 

$17,340,503  .UJ0 
$009,700 

$07 1.1  SO 

24,390,675 

1,011,799,200 

$1,036,790,955 


DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Dee  aa 
iyuo 

Listed 
shares 

Cnlisted 

shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
tales 

41,371 

10,734 

$1,000 
HOLI 

13,142 
DAY  .... 

13,175 

$02,000 

Tuesday 

Wednesday . . 
Thursday 

79,171 

79.014 

01,500 

111,950 

36,800 
34,972 
59,745 
52,310 

8,000 

24,000 
48,000 
23,000 

33.054 
19,509 
15,123 
72,751 

30,507 

18,020 

2  1,270 
40.993 

42,000 
83,500 
38,000 
51,500 

Total 

373,078 

194,505 

$104,000 

153,579 

126,571 

$237,000 

Outside  Securities 


A  Weekly  BevUw  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Uailwnys  £i<i 

HKW  YORK  CITY 

BleeckSt&FulFstklOO      33 

Hist  mort  4s  1950  ..J-J       94 

HB'y  <fc  7th  Avestk..lOO    238 

tZdmort  5s  1914  ...J-J     104 

Con  5s  1943    See  Stock   Exch 

B'waySurf  Ist5sgul924  {108 

1iCent'lCrosst,nstk..l00    340 

Hist  M  OS  1922  ...M-N  {116 

fiCenPkN&EBstk.lOO    205 

tiChr't'r.fclOtliStstk  100    170 

ColA  9th  Are  5s  See  Stock   Exch 

Dry  D  E  B  &  B— 

iflst  gold  5s  1932.. .J-D    108 

JScrip  5s  1914....F-A     101 

H  Eighth  Avenue  stk.101    3&7 

IScrlp  6s  1914  ....F-A     105 

U42d<fcGrStF'y  stk..l0U    390 

42dStM  &  StNAv.,100       65 

Ijlst  mort  6s  1910  .Mb    105 

i.2d income  6s  1915  J-J       65 

InterboroughRapTr.loo    233 H, 

Lex  at  &  Pav  F  5s  See  St  k  Exc 

Metropol  Securities    .See  Stk  E 

Metropol  Street  By    See  Stk    K 

Ninth  Avenue  stock. 100    185 

Second  Avenue  stocklOO    205 

%  Ut  mort  6s  1909  M-N  U01 

Consol  5s  1948....  F-A  {113 

II  Sixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J  5102 

Bo  Fer  1st  5s  1919. ..A-O  4108 

Third  Avenue    See  Stock   Exch 

Tarry  W  P  <fc  M  os  1928  { 105 

YkersStBB5sl946A-0  }105 

28th  <fc  29th  Sts  1st  5s '96  {111 

flTwenty-Th'd  St  stk  100    395 

Deb  5s  1906 J-J     100 

Union  By  IstSs  1942  F-A  }llo 
WeatCheatlst5s*43J-J  {105  Hi 


BBOOKX.TS 

Atlan  Ave  5s  1909. .A-O  {101 

Con5sgl931 A-O     111H 

B  B  &  W  E  6s  1933. .A-O     100 
Brooklyn  City  stock...  10    237 
Con  5s    See  Stock  Exch   list 
BklnCrosatn  5s  190S.J-J     101 
BknHgtslstSs  1941  A-O     104 
BklnQCods  Sub    See  Stk    Exch 
Bkiyn  Bap  Tran    See  Stk    Exch 
HConey  la.<fc  Bklyn  ..loo    2^0 
1st  cons  g  4s  1948. .J-J       95 
Brk  C  <fc  N  5s  1939.J-J     111 
GrSt&NewlstSs'OOP-A       99Hi 
a^pt  ALorimer  St  1st  6s    102 
Kings  Co.  Elevated— 
1st  4s  1949    See  Stock    Exch 

Naaaau  Elec  prel 100      75 

6s  1944 A-O     110 

DJt4sl951 See  St  k   Exc 

N  Wb'g&Flatlstex4Sh     101 
Stelnway  1st  6s  1922.J-J  3116 

OTELEB  CITIES 

Buflalo  Street  By— 

1st  consol  5s  1931. .F-A  {112 

Deb  6s  1917 A.O  }106 

Chicago  City  Ky       See  C  bieago 
Columbus  (O)  St  By. .100    100 

Prelerreu 100 

Colum  By  con  58    See  Pli  ila  list 

Croesl'wn  lstJ8'33.J-D  }106 
Grand  Bapids  By 100      69 

Preferred 100 

Lake  St  (Chic)  El      See  t 
ILoui.-v  >!  5i  1980..JAJ|{112 


Ask 


34 

97 

244 

107 

list 
110 
360 
120 
209 
180 
list 

113 
102 
400 


105 

85 
108 

85 
235 
list 
x  list 
x  list 
195 
210 
103 
1141s 
tliOHl 
106 
109 
liat 
107 
107 
113 
410 
101 
112 
109 


103  Hv 

113Hi 

102 
211 


108 
list 
list 
;0O 
100 
115 
100 


list 


113 

ll  tut 
104 

119 


1134 


102 

11 14 

108 


Street  Kaulways 

Lynn*  Bos  1st  5s  "24.  J-D 
New  Orl  Bys&  LightlOO 

Preferred.. _ 100 

Nerw  4>a8 

North  Chio  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2«o  to  69b  perpet 

CoU  trust  5s  gold  notes 

1909  optional.... M-N 

North  J  ersey  St  By  loo 

1st  4s  1948 M-N 

Cons  Trao  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  By  5s  '30J-J 
Bapid  Tran  St  By. .100 

1st  5s  1921 A-O 

J  C  Hob&  PatersonlOO 

4a  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

Gug5s  1953 M-S 

No  Hud  Co  By  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  5s  1940 
Trent  P  &  H  5s  1943J-D 
United  Bys  of  St  L — 

Com  vol  tr  ctfa 100 

^Preferred 100 

Gen  4s  1934....  See  Stk 
UnitBysSanFran  SeeStk 
Wash  By  <fc  El  Co.. ..100 

Preferred 100 

4s 1951  J-D 

ll  West  Chi  cagoSt....  100 
liCong  5s  1936 M-N 

Gas  Securities 

NSW   IOHK 

Cent  Union  Gas  1st  6s... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  dab  6s  ctfs  SeeStk 

^Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  6s  1948. .J-J 
N  Y  <fc  East  Biver  Gas— 

1st  5s  1944 J-J 

Consoles  1945 J-J 

SYi  Bichmond  Gaa.100 
Nor  Us  1st  5s  1927. M-N 
^Standard  Gas  com  ..loo 

•  Preferred  100 

1st  5s  1930 M-N 


OTHBU  CrTLBS 
Amer  Light  &  Tract,  ion 

Preferred 100 

Bay  .> Late  Gas 50 

Bwgliamlon  Gas  5s  1988 

Brooklyn  Union  Gas  deb 

oonv  '07. ..11  -8 

Builaio  City  Gas  stocklOO 

1st  6s  1947    See  Stock 

ConHoi  i,. i.  of  N  J 

lit  6f  1980 JJ 

Consumers'  L  H  <fc  Pow 

J-D 

■  Detroit  City  <»a* 50 

Elisabeth  Oa8  l.t  Co 

v  <&  Hudson  ',a*  100 

b'orl  •  ...J-J 

n  Co. .100 

'iruii'l  Baplda  lias — 

■      I  6i  1915 W-A 

I 100 

.1  dc  111  G 

M-N 


Bid 

{109  Hi 

39 

86 

i   91 

hlcago 

115 

69 

}96 
27 

«77 
82 
U08 
U13HJ 

240 
}108 
26 
}    75>« 

122 
UOO 
{112 
Jill 
{103 
{122 
{100 
liicago 
{108 
{103 

37 

84 
Exch 
Exch 

42 

89>« 

88  >» 

65 

84 


{107 
k  Exc 

Exch 

255 

{108 

{112 

{108 

42 

{104 

130 

155 

103 


115 
104  \ 

Bi<H 
{98 

180 

10 
Exch 


}    92 
{110 

HI 'li 

|109 

108 


Ask 
112 

41 

88 

92 

list 
118 

70 

97 


77  "a 
83 
109 

114'i 
250 


76 
125 
102 
113 
112 
105 


list 
109 
105 

38 

85-»4 

list 

list 
42 1< 
89  h 
H8\ 
57 
87 


109 
h  list 
list 
270 

115 
111 


107 
150 

170 
111 


120 
105  h 

100 

170 

11 

list 


90 


130 

M 

61 

104 

Ioj 


i-n*  Securities 

i  Dulanapolu  I  ;.i-> 5U 

1st  .A-O 

i  lofcaon  i . 

iV.lllSM^  I'll  V  li.lM 100 

e4le  >..!•< lou 

'  Preferred  100 

Uitar'eGas]  -.i  o  -' .  i.  M  N 

,  WabV  Isl 
M.ulis.  n  Gusl         ■ 
Newark  ii.i>  6s  194  i.ijJ 
Newark  Conaol  Lis..  101 

•  .'.hi  g  :>.h  1948 s.|i 

No  Hudson  1,  11  .V  I'ow- 

..-  1938 \  i 

<IOA  Iudc  Nal  A  in  .100 

1st  Os  1926 l.D 

:•  i!  .v.-  1'as  ii:i-  a    BleolOU 

'  limit  6a  1949  ...M  ■> 
St  JosephGas5sl937.J-J 

Ti'lf»t r  iV  Ti-Ii-i>Iiiiiii- 

1jAmerTelegtt  Cable  loo 
1|Central  cfc  So  Amor.  100 

Oommer  Uu  Tel  (N  \  ).' 
limp  <fc  Bay  Suite  Tel  100 

Franklin loo 

I  A  Slock loo 

imisou  BlverTeleph  1 1 n > 

•  \  v  A  N  J  Telepn...lO0 
llNorthwi-stirn  roleg.  61 

Paoltlc  &  At  la  n  1 10 90 

VSouthcrn  cfc  Atlantic  96 

Electric  Coiupuiiies 

Chioago  Edison  Co  .see  C 

•  ClngaOo  BlLcftPOo  loo 
Narragau  (Prov)  El  Co  50 
N  Y  As  Q  El  L  A  PowColOO 

Preferred 100 

UuitedEleotrioof  N  J 100 
4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  BtOOklOO 

B&NYlstOs  1911.J-J 
NYiKK  Perry  stk.  100 

1st  5s  1922 M-N 

N  Y&  Hob  con  5s'40.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y&NJ  1st  5s  1940.  J  J 
NY  ib  So  Blykn  Ferry <&St 

Transt)  1st  5s  1900M-N 
10th  «fc  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
U  Union  Ferry  stock  .100 

Ulst5sl920 M-N 

Railroad 

Alb  &  Susq  40yr  3>a3  cts 
Colo  Peo  A  St  L  pref.loo 

Deposited  stook...... 

TJndeposited  stock 

Prior  lien  g  4  'gs'SOMcfcs 

Con  mtg  g  5s  1930. J<kJ 

Income  6s  1930 

11  Fort  Worth  <fc   Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs , 

Pitts  Bess  <&  L  E 60 

Preferred 50 

Seaboard  Air  Line— 

CoUtx 5sl907  op. ..M-S 

SeaboardCo wee  Bait 

Vu  <&  Southwestern. .loo 


Industrial  and  iUiscel 

Ahmeek  Mining 26 

Alliance  Beaity 100 

1]Ainer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphophone  com.  lu 

Preferred 10 

Am  Ice  Securities 6'ee 

Am  Malting 6s  1914. J-D 
Amer  Press  Assoc'  n.  100 
Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

American  Thread  pref.. " 
Am  Tobacco  (new)  com 

Prefd See  Stock 

4s  and  Us See  stk 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

6s  1919 JJ 

Baldomero  Mining 5 

«j Barney  <fc  Sm  Car  ...100 

H  Pref  erred 100 

Bethl'm  Steel  Corp...  100 

Preferred 100 

Coll.tr.  g.s.L  Os  1914. 
Bliss  Company  com 50 

Preferred 60 

Bond*  Mtg  Guar....  100 
Borden's  Coud  Milk..  100 

Preferred loo 

British  Col  Copper 6 

Camden  Laud 

Casein  Co  of  Am  com..  100 

Preferred loi 

Casualty  Co  of  America. . 

Celluloid  Co loo 

Cent  Fireworks  com. loo 

PreterreiL loci 

Central  Foundry loo 

IT.terrcd loo 

Deb  6s  L919  op  'OIM-N 

Central  Leather .S'ee 

Century   Bealtv 

■  ijroiiKli  Mfg  Co  loo 
city  Investing  « '<>... 

lllllllll    11.  C.ilil....  loo 

?Ut  preferred loo 
2d  preferred 100 

i  Qduntnel.    .v-< 
Col*  Hock  I  oaltfc  1  pi  Dm 

1st  .  J-J 

Compi  r  Co...  loi 

..i.i  i   a  Heating  loo 
•i  Fir-w'ks  con. 

^Preferred 


y.'oi 
86 

to 


■in 

SO 

J 108 

91 

111 

|108 


70 

loi 

{    97 


I28"i 

115 

78 

47 
190 

90 

168 
196 

80 
101 


tiiaego 

J!  198 
tail's 

55 

80 

25 
{   75 


4  Si 

102 

70 

90 

{108 

{109 

{104 

98 
40 

{    92 
28 

95 


{117 

4 

3 

106 

90 

15 

73*2 


53 

92" 
100 
128 

B6 
105 


list 
201 

ioi  Hi 

r>7 

h3 


276 
t  34 
t    74 

100 

Ft  i  ll 
60 


1175-50 

118 

1    88 

10 

69  Hi 

165 

104 

1      4»8 

t     8% 

Stk  E 
103  Hi 
100 

1 
50 

6 
190 

r    4 

466 

Kxch 

Exch 

35 

98 

4H» 

31 

90 

r     1 

20 

126 

32 

89 

103 

U3150 

1J0 

400 

176 

114 

r  io 

t       he 
3 
75 
125 
130 
16 
C7 
5  Hi 
I 
81 
Stk  E 
189 

109 
90 
98 

{    7s 


i. o 
15 
07 


Ask 

75 

104 
103 

i  in 


110 

137 
99 

112 


6 

Ulii 
99 


33 

137 


75  ^ 


6 

106 

72 

92 
110 
111 

108 

101 
60 

95 

89 

9  0 


119 

6 

4 
109 
92  Hi 


76 


325 
37 
77 

101 

list 
90 


7650 

122 

92 

lOHi 

70 

170 

105 

5 

9>4 

x  list 

105 

105 

4 

60 

10 


470 
list 
list 
40 
101 
6 
32 
90  Hi 
2 


130 
33 
90 


100 

140 

410 

180 

110 
lOHi 
I'm 
6 


130 

138 

20 

72 

0 

26 

82 

XllMt 

192 

l-o 


115 


I 


imin-.li  oil  anil  MLecel 
Refi  L.-.ioi 
Consol  Rubber  Tire..  100 

Debenture  is 

('cms  Storage  Hal  lery  1 00 
Cramps'  Slid  i  u  itutgioo 

1  Crucible  Steel loo 

I'lih-i'i en.   i (XI 

i  'illiall  os  oi    1  696 ... 

'   lii. on. ill. 1    Match  Co.  100 

Dominion  Copper    l 

Dominion  Seourii  les.  10U 
i  loughvi  i  lopper 6 

'..iai 

.1 loo 

.  io  Lead  Ui'iin. 
Preferred ■!' 

ic.  Vi'lnc.lc 

Preferred urn 

o-Pneum'loTranlO 

Empire  Steel 100 

Preferred 100 

' .Hi im -ral  cli.'iiucul  ..100 

■  Preferred loo 

Gold  hoi  Copper l 

ne  i  '..n  i  foppei       I  <• 

!l,      C   ,,,HS.ll     I  lulll...    10 

i .  raene  <  lold  silver..  ..10 

.  ahelm i-.\|i...'n. loo 

llackiif..!,,,  kj  e  idoM  i  loo 
llackcnsack  WaUrCo  — 

Bel  g  is  69  op  19 I -i 

Hall  Signal  Co 100 

Havana  Commercial,  loo 

Preferred loo 

Havana  Tobacco  Co..  100 

Prcferrcil loo 

1st  g  5s  J  lino  1  '23. J-D 
Hecker-Jonea-Jew'l    .Mill 

1st  Os  1922 S4-S 

Her' g- Hal! Mar, uc w.  loo 

Hubukt-n  Land<a  lmpioo 

V6l    1910 .M-.N 

Housttm  Oil 100 

Preferred 100 

Hudson  Beaity 

[ngersolUBana  prt-f. .  im 
Internat'lBankingColuo 
Int'n'l  .Merc  .Marine  loo 

Preferred loo 

Col  tr  deb  4  H)1922op'07 
International  Sail 1 00 

1st  g  6s  1961 

International  Silver. 100 

Preferred loo 

1st  Os  1948 J-D 

Lackawanna  Steel...  101 

Lanstou  Monotype- 20 

Lawyers  Mort  lusur.loo 
1jLeh<fc  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

ULoriilord  (P)pref  ...100 
Mack  ly  Companies  ..100 

Preferred 100 

Madison  Sn  Garden. .100 

2d  Os  1919 M-N 

UManhatt   Beach  Co.  100 

Manhattan  Transit 90 

MexNal  Construe pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  B  Coal. .50 

Preferred 50 

Moat  Jfc  Boston  Consol 
Mortgage  Bond  Co... loo 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba loo 

National  Surety loo 

tlNew  Central  Coal 20 

N  Y  Biacuit  6s  1911.  Ms 
N  Y  Mtge<fc  Security,  loo 
'iJNew  York  Dock 100 

l1  Preferred  100 

N  Y  Transportation..  ..o 
Niles-Beui't-Pond  pf.100 
Nor  Am  Lum'r  da  Pulp  loo 

1;Ontario  Sliver loo 

Otis  Elevator  com loo 

Preferred luo 

Phoenix  Securities 

Pittsburg  Brewing 60 

Preferred 60 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred loo 

2d    preferred 100 

Pratt  A:  VVhitn  prof..  100 
Beaity  Assoc  (Bklyn)lOO 
Boyal  BakPowd  pref.  100 

Bussell  &  Erwin 26 

Safety  Car  Heat<&  Lt  100 

Seneca  Mining 

Singer  Mtg  Co 100 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

58 
SUndard  Oil  "of  N  J* i.'ioo 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

1st  5s  1910-1914. ...J  J 

Tennessee  Copper 25 

IjTexoHAi  PacilloCoal  100 

1st  Os  1908 A-O 

Title  ImtCoof  N  Y..100 
Tonupah  Mm  ( Nevada).  1 
Tren  Ion  Potteries  coin  1 00 

Preferred  new    100 

Trow  Directory  new.,  loo 

Union  Copper 10 
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2d    preferred 100 

United  Copper loo 
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U.  S.  Casualty loo 
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fl  Preferred    loo 
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i    e 

286 


194 

91 


98 

38 

78 

108 

30 

200 

j  102 

7 '4 

37 

110 

90 


13 
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130 
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10 

75 

12 
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9  Hi 


100 
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132 

32 
102  Hi 
195 

31 

77 
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2a4 

57 

107 

2  Hi 

1    26  Hi 

f    47 '4 
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6 


14 
100 
165 
111 

r  oi 

290 
II    43 


38 
120 

13 

40 

80  Ht 
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{102 
t    49 

70 
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19  H 
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45 

I  1J4 
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26 
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{113 
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•■ 
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175 
1150 
Hi 

1H, 
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89 

11 

13H> 

09  Hi 

lo.l 

1 11 
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10 

30 
76 
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'» 
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I  J 
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80  ••j 
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296 
30 
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41 
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40 
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9 
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52 
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155 
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14 

3H> 
17 
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94j 
9*j 

28 

Hi 
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1S7 

46 
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34 

80 

7a« 
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l1* 
3Hi 

60 
110 
3  U 

26»4 
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6 

72 

17 
105 
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113 

63 
310 
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620 

45 
130 

14 

42 

81  Hi 
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Hi 

h'ge 
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49H> 

80 
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195 
i 

21 
103  ' 

65 

93 

120 
117 
6634 

88  Hi 

JO~ 
90 
list 

114 

114 

126 

7 


180 
125. 
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Kiiiii  ou<l« 
AtchT(,;i  &  Santa  F.-10O 

Do    ptel 100 

p.oNton  &  Albany 10() 
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Boston  &  Maine 100 

\>o    prel 100 
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Ho.s'(in&\Vor  K!ec  Co 

Dp    pre! 

(Jliic.i  one  »y<£s  \j  B  Vloo 

Do     jircl 10( 

Uoncfc  Mont  ClaftH4..10(> 
'.'dihi  *  Paaa  itiv  prel  1"' 
Connecticut  Raver...  10(1 

Bltchburg  prel 100 

&a  Ey  &  Electric 100 

Do    pre? 100 

Maine  Central loo 

Mass  Electric  Cos loo 

Do     pre! 100 

Mexican  Central 100 

N  Y  X  H  &  Dart....!"" 

Northern  -V  11 lor 

Norwich  oj  Wor  prel  lot' 

Old  Colony Id 

Pere  Marquette loo 

Do     prof loo 

Rutland  prel 100 

Seattle  Electric loo 

Do     prer 100 

Union  Paoilic 100 

Do    prel 100 

Vermont  Ji  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central... l''i 

Do     prel 100 

WoicXasli  Ji  Roeh..lO 
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Amer  Agncul  (Jliem.KK; 

Do     prel 100 

Amer  Pneu  Serv 50 

Do     prel Oo 

AinerSu^arlielin 10<j 

Do     prel' loo 

Amer  Teiep  Ji  Teles. 100 
Amer  Woolen loo 

Do    prel' 100 

Boston   Land lo 

CuniLierl  Telep  &  Tel  loo 

Dominion  Iron  &  St 

East  Boston  Dand 

Edison  Elec  Ilium. ..100 

General  Electric loo 
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Mei-fcenthaler  Dino..l00 
Mexican  Telephone..   10 
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PlantComt'ststli  coin  100 

Do    pref 100 

Pullman  Co 100 

lieece  Button-Hole.,   lo 

Swift  6u  Co 100 

Torrington  Class  A..   25 

Do     pre! 25 

Union  Cop  D'd  &  Ms.    25 

United  Eruit 100 

U11  Shoo  Mach  Corp.   2" 

Do     pref 26 

U  S  .Leather 100 

Do     pref 100 

U  S  Rubber lot' 

Do    pref loo 

U  S  Steel  Corp 100 

Do     pre! loo 
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West  Telep  &  Teleg.lOO 

Do     pref lOO 
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09'...  .J.iii  '.'.- 

253      I 
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i  71      Jau     I 
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13HjJao  17 
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12.<      Nov  14 
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lan  19 

Jan  12 

141      Decl4 

59 "o  Jan  ig 

86     Jan    4 

175     Jan  24 

13     Oct  21 

53      Not   4 

l'9»4  -May    I 

a  19%  Dee  27 
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1.Y1       .'.'1112'! 

200 '.j  J  an  :' 
79  Jan  b 
0  2H  Uee2: 
50  Aprl. 
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93  Hi  J  an    ! 
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95    s.  ]> ; . 
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1M      Dec--!' 
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00  Hi  Aucl) 
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H 1 1/  Ice  at 


97 
110 

206 
100 
400 

j'.i'.'o 
802 
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15 
50 

51,214 
3,037 


Anaconda 

Arcadian 20 

Arnold  25 

Atlantic 25 

Bmghani  ConMm&  S  50 
Bonanza  (Dev  Co)...  10 
BostouConC&C(rCt»)  £1 

Calumet  <fc  Heela 20 

Catalpa  (Silver; 10 

Centennial 20 

Central  Cll 20 

Cons  Mercur  Oold...  5 
Copper  Range  Con  ColOO 

Daly- west 2,6 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

EranKlin liO 

Gran  by  Consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consol..  5 
Isie  Royale  (Copper).   25 

Mass  Consol 25 

Aiayliower 20 

Michigan 25 

Mohawk 20 

.Montana CoalAj  Coke  20 
S  evada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 20 

Osceola 20 

Parrou(Silv<ji  Copp)  lo 

Phujuix  Consol 20 

Quincy 25 

Rhode  Island 25 

Santa Fe(Gold&  Cop)  10 

Shannon 10 

Tamarack 20 

Tecumseh '-O 

Tennessee 25 
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United  Copper 100 

Do      pref 100 
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Unit  States  Coal  &Oil  25 
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230 
1G9'8 
38 14 
;0'4 
Hi>5  Hj 

1 

131 

1 

10 

230 

8H2 

100 

IS 

25 

2H 

103 

57 

1134 
100-2 

34  V 
98  ;8 
24  V 
91 
•40 
11 
90 
82  Hj 
91 


2,790 

1,782 
71,120 
10,0-Jo 

2,02u 

1,800 

026 

14,253 

4,483 


4,180 
156 

s'.oso 

iioVo 

29,535 
2,035 

"Ti 
80 

2,253 
505 

12,749 

602 

7,400 

2,140 

llo 

4,621 

1,715 

1,038 

7,634 

33,100 

300 

7,341 

3,091 

3-,3i0 

120 

207 

735 

620 

6,520 

305 

8  To 

1,060 

0,3^5 

40,o2o 

33,8S;s 
17,041 
11,437 
618 
435 
189 
31 


Jan  20 
Jan  3 
Aprl.. 
Jan  17 
M-»j23 
M.Hj-22 
Dec  4 

.Iau23 
Jan  ;, 
Marl  3 
Augl  ( 
Jan  24 
J'ly   0 

Dec  4 
Mav2L 
Jan  6 
Jau  I(, 
Jne2o 
ire  b  G 
Dec  13 
l<-eb24 
Jan  b 
M.ay23 
Jau  12 
DeclO 
J'ly  2t, 
May23 
May  20 
Apr.29 
J  lie  10 
Dec  2i 
J'ne  8 
Jan  li 
Jan  4 
Jau  0 
May22 
May2^ 
Mar.io 
Dec  2o 
Oct  26 
Oct  '- 
May  2 


t.234May20 
18  Apr2^ 
70  Jan  2^ 
8  J  iil-21 
20 l,  Mayjl 

1  Maj  •_ 
•45     J'nelO 

12  Hj  .M  ay  21 
28     May22 

•50  ilay  6 
03,  Jau2L 

601      J'ne   7 

TO     MarlS 

16VMar2L 

0  Hj  Sep    9 

•30  Jlar24 
61  Jau  20 
HHjMar3( 
60     Jaulo 

113     jaulo 

2  May2o 

8  Api  2i 

5  Jan  i 
203,  j'nels 

3  Jan  4 
17tHjJttay23 

6  May2i 
■70     J'ne27 

lOVJan    '. 

48     ^Uay  1 

2     J'ly   6 

lOVDeelO 

34     Augli- 

•75      .M;:y20 

23l4.\l;,y    1 

88     Eeb    9 

22     J'nel2 

■50     j-ne22 

90     Muy   4 

1*4  May   1 

lHj.Uay   8 

6-ViTeb   G 

101     Slay23 

2     fc-eb   o 

24V.rue2i 

7  V  Jau  26 

9  aiarlo 
71H2NOV  9 
21     Jan  20 

9  L4  Apr   6 

39V  Mar  4 

C2     M«jT9 

7  H>  Dec  19 

105     Jan    4 

lVJ'neT- 


108  V 

249 

180  '2 

L75 

.ill 

36 

i 

132 
18934 
167 
300 

148 

_' 


1  , 

192 

23 

815  V, 

16'.  U 

iVi 
102 

87 

72 

G7  v 
li  2 
15]  :. 

liO 

10- 
117  !- 
21' 

101 

29  'g 

96H» 

15 

3GHj 
10  4  .... 
140-2 
14S 

47 
109 

43* 
124 
8 

734 
257 
191 

51V 

88!4 

206 

oHl 

140  V 

'--4 

17 

258 

10  V 

114 
23 

27 
4H 
110 

90 

34Hj 

14  Hj 
111H, 

07 
117  V 

42V 

lL'6-2 

67-2 
2- Hi 

104 
92 

100 

I10<4 

49 

109V 

10:t, 

6934 

7 

3 

2S.V 

3  1  Hj 
95 
30 

7-0 
20 

04  H. 
SH 

75 


864 
1-0 

4 
20  V 
10V 

3a  V 

7 '4 

25'4 

13 '2 

IV 
18  V 

0*1 34 
G'4 

13 

as 

'-  V 
b'6 
115 
42 
3 '4 
118 
8  V 
3 
9 
140 
10  M 

oaa4 
isv 

75 

ss 

46  -2 
103, 

t7H 
15  H 
134 
V 


Mar  9 

Apr   4 

A  pi  28 
-Maili; 
-\larl1 

Dec  I  0 

Oiai'.". 

April-; 

Marl" 

Peb 

.Mar20 

Aug)' 

AugiG 

Mai  10 

Oct  30 

XovK; 

Dec    4 

Apr    :« 

Mar30 

Dec2i 

Sep  -'i 

May20 

Apr2i! 
Jan  1 

A.ug25 

'a 

OCt     9 

Sep  i; 

:^e,i  1, 
>ep  13 
Nov  '. 

Apr  10 
sep  Is 
Dec  2% 

:.,  C  :. 
Dec  2- 

o'aii  1 
Nov2b 
Mar3i 
J '  ij  e  '.  1 
Jau    6 

Jan  lo 
Apr  G 
Jail  1 ', 
Aug:  I 
■>I«>1- 
Axir2" 
DeclO 
Apr  2  7 
Jan  9 
Jan  lo 
Oct  •- 
Peb2J 
Jau  5 
Jan  ls 
Aug23 
Aug23 
i'ebii 
\ng  8 
\ug  ', 
Jan  16 
.:  ne2t 
Dec  11 
.vpr  ■; 
Dec  21 
Dec, 
Jan2o 
Eeb  6 
Fe  b  s 
-Max  9 

Oct  y 

Oct  lb 

OCt  I  I 

Dec  29 
Dec  2. 
Dee  2;> 
A'ovlG 
Xov  1 
Oct  6 
Decl;-; 
Oct  5 
Dec  2.. 
Dec  15 
Oet  10 
Oct  24 
Jau  li 
.ili, \li 
Dec  1  j. 
Nov  2 
Jlai'Oi 
Dee.  2: 
Ocl  (. 
Oct  17 
Dec  J 
Deeli 
Aprl* 
Jim*. 
Mail  3 
Oct  13 
Dec  11 
Dec  6 
Dec  1 
Decl-) 
DeclO 
Oct  4 
Dec  Si 
net  20 
Dec2i 
Jan  14 
Jan  17 
Oct  1 
Jau  It 
Jau  3 
Marll 
Oct  2 
Decl: 

Keb   1 

Dec  27 
Dec  IV 
Dec -6 
Dee  2s 
Nov27 
Oct  11 
heb21 
Dec  15 
Feb21 


Lowest 


C4      Ma: 

Jan 

,  J'Be 

Feb 

Mai 

15§       Auj. 

290 


' 

umO'2.T'ne 
J'ne 

D'.o      Aju 

•Ian 

l.,.i     J'ne 

.  Jan 

7:i     Jau 

170     J'n. 

1 1  l4  Se)i 

52  ',  Oct 

0 

1.-0  '• 


Hlijhest 


89  >4  Nov 
104 '4  3Cov 

L'51 

150H  Dec 
242  '•. 
170H  Dec 
174     Ocl 
30J  H 


■)Ct 
127     Dec 

Nov 
16^ V  Jan 
2:s0     J 'no 


142 
07 

88 

170 

24 


Dec 

Dec 
Apr 


J'ly 


10', 
37  Hj 


Ma) 

Jaii 
Jau 

J'iy 

J'ly 

Del 


12  Hj  Api 

71     Jan 

3VPeb 

17      Peb 

12'2:-2  .Hi 

t  .,;:. 

llo  4 

9      leO 

a  Jan 

3      -Nov 

112  Hj  Jan 

7  :4  Pu< 
.1  -2  J  an 

2:;o 

aiOl  Jut 
30  Dee 
/7J4  Mai 

173     .Put 

1  4,  Api 
118      fc'eb 

HjOct 

8  oet 
2118      Mai 

j  J  an 

<:-.    ,  Olai 

22     Dec 

24VOCC 

2  a  an 
95      Feb 


0-,  Ma> 
77  Jan 
10 ''!4  Feb 

40  Hj  Jan 
s  V  ilaj 

5 1  ^8  May 
•50  Api 
_6  Hj  J'ne 
76  Mai 
75  U  J'm 
i90'sAiij: 

•75     Auj. 

ci33la  ilai 

43     Feb 

8     Feb 

15V  Peb 

20      Feb 

•20     J  'ly 

7     Feb 

19  Mai 
■39     01  ay 

6  Oct 
430  Jan 
•00  Api 
il  14  v  Feb 

6  v  J'iy 

■20  J'ly 
38  Feb 
1034  Aug 
40  Jiif 
103  J'iy 
134  J'ne 

7  J'ne 
2VMar 

20  Oct 
■62HjFeb 

GHjMay 
d  3  i'eb 
•4o     J  'ly 

3V  j'n* 
34  'b  Peb 

2  !4  J  an 


•50 


J'Ut 

'4  Pee 

Feb 
J4  Peb 
,0  Aug 
leb 
01  a> 
IHj  J'nt 
3  Hi  A"t 
•0  May 
:5     J'ne 

;i     Kbv 

334  Mai 
6      Jlai 


9 
03 
20 
d-b 
80 
■OO 


Id  Jan 
6  H;  Jan 

30  Jau 
2  V  J'ne 
5     Feb 

69     Jan 

•50     Feb 


.0.1 

s  -vpr 

232      Apr 

A  pi- 
pe b 
79  Hi  X  ov 

'!/,  4 

42  Peb 
J'ly 
N'ov 

:>~i  '4  Dec 
173      Xov 

O.iV  Deo 
111     Dec 

43  Hi  Dec 

li'-1-- 

24  V  Dec 

87      i»vc 

G  V  Is'or 

27  Hr  Sep 

1 0  2  Hi  Xov 

i4 1     Xov 

.  Xov 

-  I  -2  Xov 

94  4  Dee 

4      .>ep 

1223J  Dec 

P>',  Xov 

7  -2  Dec 

2  i5      Aug 

194      Xov 

44 ''4  Aug 

S4  4  Oct 

200     Nov 

-  y  .\uf 

141      -Nov 


Jan 
J'iy 
Xov 
Xov 
Oct 
2  Hj  J'ly 

6     Xov 

0     Oct 

113    J'ae 


4 

17 

243 

9 
11'. 


20 's  Dec 
103     Dec 

34  Xov 
99  V  Dec 
33  Dec 
95  Hj  Dec 

•70  Jan 
-3  Hi  -Nov 

101  Dec 
93      Dec 

100      Jau 

7VXov 

» 21     Xov 

S234  Dec 

14  oct 
293j.\ov 

3  X  ov 

1  Hj  Xov 
22'4Xov 
SSJ,  X'ov 
l3isXov 

7VXov 
700  Xov 
•20  Xov 
f3234^-0v 

10  .May 
"75     Jan 

74l2Xov 

36     Jau 

\  -     J  au 

116     Xov 

4  Xov 

15  Hi  X'ov 
Oi'lcXov 

34HilJec 

5  Deo 

35  '4  Xov 
I  9  'a  Deo 

2  Xov 

11  v  Dec 
07  ■-_  A'ov 

6R,  Aug 


-  M 

29-4 
98 
33  V 
1b 
125 
3 
J  ^_ 

M)34 

140 
4>4 

43  y 

lSHj 
6 


Xov 
Dec 
Xov 
Xov 
XTov 
Xov 
Xov 
Xov 
Xov 

-Nov" 
Xov 
Dee 
Xov 

Aiar 


2a«4  Dec 
1234  Xov 
47  Xov 
6:!DXov 
13V  Xov 
110  Xov 
t3     Xot 


•  Before  pay'totaeaeaa'tsoalledln  1905.  d  Before  pay 't  of  assess'te  called  in  1904.   *  Bid  aud  asked.   UXewstock.    fAss'tpaid.  ;  Ex-rights,  a  Ex-div.&rights. 


Dec.  30  L0O5 


Boston  Bond  Record. 
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BUMto 

BO> 

\M.\i.    Dki 


Am   bi  11    I 

Am  TeiepA  Tel  ooll  \ 
:  u  Paper  1st  a 

-  I  ■•  ;■  u  k  -;>..  IMS'i 

la I'lj 

ci  Light  1st  6s.  r.'> 

g 1924 

Boston  A   .  190" 

4s 

..  r.'  1 1 

Boston  1 1  i  inn                       .  1 . ' -1 7 
Bui  .v  Mo  !'.;v  ex  tis 191» 

Non-exempt    - 191b 

lam 

Butu  a  Boston  1st  <;* 191' 

o  P.  1st  7s.l91(i 



Verm  I  1st  «  4s..Mayl92( 
C  K  a  u  Iowa  l'iv  Lsl  58.1919 

low  ;.- 1911' 

Dt".  191: 

Denver  Kxlin  ill I92i 

D  is 192" 

B  A  S  N\    s  I  is 192] 

Illinois  Die  :■!  His 

:  Northen 

Clue  Jo  Ry  a  su  y  Is  5s  .1915 

U  trust  refunding      LslPil 

Cii  >;  l.'Jt 

Ch.v 

Chic  a-  No.Mteli  1st  pti  . 
Cine  a  \V  Mich  gen  5s. ...192 
Concord  A  .Mont  oons  4s..l92< 
Conn  «\  Pass  K  1st  •-   is...  mi. 

Current  River  1st  .">- 1927 

Det  or  Bap  a  .  „194i 

Dominion  ..l'.'-li 

Eastern  lsi  gold 6s 1906 

Fltcli  190." 

la 191i 

4s  192"! 

Fremt  Klk  A  M  o  Vis;  6s .  .1933 

Unstamped  1st  0s 1933 

Gt  .Nor   C  B  A  o.  cull  tr  4s  U»21 

lit  


J.j 
J.J 
J-J 
«-s 

M-S 
J-l 
J-J 
J-J 

FA 
J-J 
J  -J 
J-J 
A-f 
IVt-N 
J-l 

q.i 

AC 
A-O 

v-.\ 

F  A 
IV1-N 
MS 

J-J 

J-J 
Ac 
J-J 

M  N 

.'-1 
A-O 
AC 
A-O 
MS 
SJ-S 
M  S 
v.-s 
- 
A-O 
A-O 
J-J 
Q-J 


tritiau 


5  r 


Hii  is 

.    88  ■ 

ioi  isi;-»"i-" 


112 

102      . 


89 

106*4 
100<« 


90 


ISiHt 

ioi" 


10  B 

v.ii... 
vJ  :■■''. 
ioo'" 


"94"  j 

ioo' 

lOlHi 



100 


Sale 


/.oir         HtpX 


I  li> 

II  . 
102 
129 
109 

lOliSi 

9  l  U 

107 

l20Hi 

L2« 

109 

105 

112  *4 

102  >« 
94>9 

iOi'H. 
101  >i 

io:;'s 

105^ 
139H2 

140 


Keb'04 

Apr  '00 
May'O! 
i  eb'04 

J'ne'O] 

I    lu'O. 

I'ly'O! 

Maj'06 

i  lee  V. 

Dec'o'J 

S*p  '0l> 

Feb '0.1 
Not'OS 

v  5 

M.i.  Oi 

Jan 'OS 

Aiir'i  .'> 

9  I  '•_• 

li,  ,    Of 

Dee  o. 
Sep  '05 
Apr 'OS 

May '05 

Di'i  'Oi 
Apt '06 

100 
Dee ' 


fiOMfl* 

.M,| 
/r»,|,.,I 


10" 

.  mi  Si 


O.i  --4  104 


102      I0'ja» 
99 Hi  ioo 


up,.. 
109      109 

IO(|7„  101\ 

llhl 

100        101J4 

'w#«i  "98«i 

u'O'm  tea 

101  >■ 
L20Hl 

L26     Iif6 

ion 

102 


lol 
94  Hi 

99  ', 

101  '« 

108  Hj 
98 

a 


102  Hi 
LOO 

103  Hi 

140'-. 
102 


BONUS 

KCH'UI 

\S  :  l  '      I'M. IN..    I  I] 


l! 


Iliiiiuis  SteH  ileben  f>*....l 

■urn  .1  ;,!,i..'  A 

. 

i  i in  a  spr  l«ii 

Ft  5>  a  i.u li  lsl 
Kan  i'  Ft  Scott  a  •* 

Kan  i'  m  a  B  v.  •)  [t     ....  1934  m 

•iii  .1  income  5a  .     ,  1934  M 

llV  A     1.1 '    i 

Kan C Si  .i..  a  c  B  lsl 

trains  i  i9ia  A 

>  :ona  ;  ■  i  

M:iru  HoiiRh  it  Ont  lsl 

111  ■      illl:ll  ooua 
1  St  COI 

<i  coub  mi         lun 

M  ICjj  1 

M  Inne  '..■  u  Bloc  oou 

,\.  w  i. in;  fi  lepb  lis 

Os  

iooa  a 



j 

A 
F 

J 

F 


. 
boston 

■  limy  k-oM  is 1924 

Orej  k>  a  N:  \  .-..n  a; 4s. .1949 

-li  Line  Is.  g  6s 1922 

Etepnb  Valley  1st  s  1 1 

Rutland  1st  con  gen  lHis.1941  J 

Rntland-Canaiuan  1st  i   . 
Savannah  Elec  1st  com  5a.l952  J 

Seattle  Klec  lsl  k  ..- 

..li.-  ...i. li,  i 1929  J 

rorrington  lsi  g9s mis  v 

Union  Vm-  kk  a  I  gi  r4s. 

1st  in ii  i.iuv  is mil  u. 

D  inteil  Fruit  conv  (ten  5s. 
0  a  steel  Corp  10-60  yr  5s.  i 
West  End  Street  Ry4s.... 

Gol4  4H»s 1914  M 

Uolil  debenture  Ls I'.'i'i  M 

(.old  4s 1917  F 

i  :n  Telepb  a   rel  5s. 193*2  J 
iism  Cent  1st  Ken4sl949  J 
Wisconsin  Valley  lsi  7s.. 


/Viilm, 








loa 



"79" 





II  .  r 


■*■ 


10  ' 


100 '.J 

I 

103     


103 




1U5'«  107  ■', 


g  .Sal c 


106»< 

102     



10'J     Sail 

tb»  h\""! 


101 

L)i  •  '11. 

mi  '02 
NTov'O 


L02 
LOO 

ln.i- 

in., 

102 

• 


.i.in  'on 

Nov'Oi 
Mai'O: 

X,.vu. 
1  hi  '08 
Deo'O 
In  o'OS 

llrl  '11.' 
*  !  is-. 

1   ,  1     ,,. 
1     I',-. 

Deo '09 
Oct  'Ofl 
Oct  '05 
Nov'05 

Sep  '05 
Antt'08 


111 


SN 
January   1 


High 

102  Hi 


. 


-''  1 


0i,'t 


.  lilt's 

103      I 

.o.  Hi 


97 

95 
100 

111- 
101 

LOU 
105 
lOi 

10. 

10(1 
10!' 


too 

107 'a 
L02 

',  H)ll'4 
*V)  HI '< 


Nora — lluyej  i...,y.s  .iccrueii  nueresi  in  addition  to  the  imrcnase  price  lor  nil  Boston  Bonds.     -  >^>i  price  Friday  1  latest  liiil  and  ask  oil.      ■   Flat  price. 


Pliihcielniiia  and  Baltimore  Stock  ilxciunges-- Stjok  Hecord,  Daily,  Weekly,  Yearly 


•  li.'iit-  Prices — >oi  Per  Centum  Prices 


• 


c 
tr; 
a 
> 


•52-4 

lTs 

•'.'-j 
89 

Is 
•l.V-.,  117-. 

tOsj 


5234 

29 

UH 

10 
3  1 
id 


71"%n"M 
52       69 

*S'-      s.. 
30". 

il',    '.l'. 
*3o 


/ 
8 


"• 


Dec    .'  6 


■ S^H; 

107     17'. 
34       3* 

00  Hi    fOs. 
i.4        64 
14-2    1434 


T.'iH; 

29       ■-".«  '-4 

li       11 H. 


u  .'  'i 

•18 

110-  11, 


71U 
31 

OS3! 


'-    tl 

- 
- 

61^ 

'jo  ■, 


ii  •  Unesda  >, 
Dec  27 


'SO       85 

■106  Hi 

33        3J 


*li.-'4      15  »4 


►52       52\; 
29  ^ 
11        HH. 


"89     

173,    i8 

:1. 
.     S1T- 

51  'B    52  m 
SOHi    31 

.      - 

'4-5 

02 

94  Hi   1  0 


1  •  }j  . 
Deo 


10  i 

.;,)  .ii 

♦Wl  91'., 

BUHi  01 

*l4Hi  15 '« 


52 

29*8 

11       11H- 
lo       10 
-89     

1S'4 
117 

SI        :-l- 

.   Vi" 

ol''B      2 
>-rie     -7i- 

48 

92 
94  ■ 


srt'laij 
Dec  .  1 


•-1  s-, 

hi.; 

1  32 

*90  I  1 

U6  i,3 

•16H)  16 


»52 

11 

•  B  •_ 

•.;  ■ 

116 
«B1 

02 

I.'3's 

•.in 


52  Hi 

3  I  '4 
l\h 

in 
40 

117 
81 H 

3 
72>f 
:,  1  Hi 

4.;  ■. 

'.U'l 

;to 


ACTIVE  STOCKS 

(ior  Jionds  and   Ina 
Utoc/cs  see  oeluto) 


a  i.mioro 

Consolnl.-ited  (ins li'u 

Xortheru  Central 50 

-  ea  board  (new) 1 01 1 

Do      1st  ;iret 10n 

Do      '20  ;.rel LOO 

Uniteil  Ky  &  Electric.  5U 

I'liiliuleitilila 

American  Hallways .",0 

I'amlina  Steel 50 

Electric  Op  ol  America    10 

in  11  Aaptnut  tr  ctis 10(i 

Do      pre:  lr  ctts 100 

Superior  Corp lot 

Li  ni,:ii  C  &  XaV  lr  ells,    j, 

.  li  Valley 50 

MaradenCo 100 

r.  niisyivaui.i  HU 3Ci 

Philailelp'a  •  ;o  (Pittalt)  ii' 
i'iiil.alclplna  Electric^.  25 
I'h.ia  Rapid  Transit i..  50 

Ueailui;,' 50 

Do     1st  pre! SO 

DO     2d  ptef 50 

Union  TracTun 50 

I'lnteil  (la.s  I  nipt .r,o 

Welsuacn  t'o im. 


lilies 

01        III! 


i    ■ 

206 

400 

110 


'207 
. 
5,24,7 

■11 
.00 

100 

s,t»aa 

L8"o36 
3,052 
1,420 

ly.Ui  8 

40 
498 

2.U- 


Jianijr  /or  lear 
iy<>5 


Lowest 


99     .Mnv'j: 
2LH1  I. in  16 
83      Mai  J. 
47T6Jan-2 
12  "a  Apr -2  4 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  civo  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  tor/ether  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 
Ala  N  O  &  Tex  a.- 

N  O  &  N  East. 

Ala  &  Vicksb'g 

Vicksb  Sh  &  P. 
AUegheny  Valley. 
Atcli  Top  &  S  Fe. 
Atlanta  &  Char.. 

Atlantic  &  Bir 

Atl  Coast  Line 

Bait  &  Ann  SL.. 

Bait  &  Ohio 

Banyor  &  Aroost. 
Bellefonte  Central 
BridEt  &  Saco  R_ 
Bull'  Roch  &  Pitts 
Buffalo  &  Susq.. 

Cal  Northw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  L'v.. 
Chic  Milw  &  St  P. 
Chic  &  North  W_ 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
Cin  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L. 

Peoria  &  East'n 
ft  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb_. 
Denv  &  Rio  Gr__ 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 

Ann  Arbor  Syst 
DulSoSh&AtL. 

Erie 

F'rchild  &N.  E._ 
Farmville  &  Pow 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &Fla._ 
Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 
Great  Northern.. 

Montana  Cent'l 
Total  system 
Gulf&Ship  Island 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  Southern. 
Int  &  Gt  North'n 
o  Interoc  (Mex)._ 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louis v  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East . 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L._ 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
October  ._ 
November. 
October  .. 
October  .. 
November. 
October  .. 
November. 

October 

November. 
October  _. 
3d  wk  Dec 
October  ._ 
November. 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November. 
3d  wk  Dec 
November. 
October  .. 
3d  wk  Dec 
3d  wk  Dec 
October  _. 
November- 
November. 
3d  wk  Dec 
See  Southe 
November. 
November. 
3d  wk  Dec 
October   .. 

October 

October 

October  _. 
3d  wk  Dec 
November. 

3d  wk  Dec 
3d  wk  Dec 
November- 
October  

hattan — 
November. 
Now  includ 
November. 
See  Southe 
3d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November. 
November. 
November. 
2d  wk  Dec 
November. 
November. 
November. 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November- 
October  _. 
November. 

October 

October  .. 
November. 
3d  wk  Dec 
November. 
October  _. 
November. 
October  .. 
October  .. 
3d  wk  Dec 
Wk  Dec  9 
1st  wk  Dec 
October 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 


Current 
Year. 


rn  Ry.  S 

111,582 

55,930 

49,102 

Inc.  0 

6,910,668 

378,469 

92,496 

2,115,770 

16,381 

6,591,374 

229,298 

5,973 

4,062 

171,020 

140,163 

138.625 

103,100 

1,273,000 

234,400 

2,078,076 

2,649 

2,033,482 

1,097,778 

173,981 

105,690 

5,598,603 

5,636,926 

1,254,120 

31,821 

rn  Ry.  S 

2,055,725 

312,052 

282,373 

27,171 

62,679 

14,052 

36,216 

369,900 

96,186 

85,365 

49,975 

4,411,220 

2,278 

Now  Tide 

52,041 

ed  in  Colo 

250,228 

rn  Ry.  S 

752,623 

92,210 

29,272 

4,995,094 

244,989 

5,240,083 

43,876 

587,995 

4,699,720 

33,640 

135,200 

107,056 

64,711 

180,442 

632,270 

3,074,556 

42,055 

Inc.  12 

76,151 

835,200 

14,554 

26,195 

3,883 

37,340 

2,436,318 

129,302 

129,500 

22,537 

6,847 

13,955 

75,373 

233,578 

421,721 

751,000 

32,000 

783,000 


Previous 
Year. 


S 
ystem  bel 

78,318 

48,371 

54,729 

9,245 

6,487,014 

323,390 

93,255 

1,947,871 

15,708 

5,757,747 

205,703 

6,243 

4,400 

145,745 

101,185 

115,558 

93.S00 

1 ,001 ,000 

218,000 

1,840,004 

2,771 

1,719,680 

1,300,783 

145,311 

92,228 

5,015,619 

4,833,951 

1,099,203 

27,551 

ystem  bel 

1,892,646 

253,998 

234,573 

23,476 

47,624 

3,866 

21,110 

313,100 

81,147 

78,697 

46,815 

4,002,222 

3,129 

water  & 

44,584 

rado  &  S 

234,358 

ystem  bel 

688,161 

89,655 

31,525 

4,468,014 

201 ,809 

4,669,823 

35,401 

540,760 

4,439,660 

25.883 

138,800 

104,975 

50,289 

152,880 

645,248 

2,746,097 

40,436 

1,097 

77,249 

£779,955 

12,789 

31,036 

6,365 

32,289 

2,258,234 

135,873 

110,100 

18,431 

7,356 

12,805 

51 ,246 

164,485 

355,218 

716,000 

25,000 

741 ,000 


July  1  to  Latest  Date. 


Current 
Year. 


ow. 


1, 


134,212 

512,248 

450,552 

Inc.  47 

31,813,734 

1,367,457 

369,069 

9,297,705 

63,874 

32,159,8S9 

780,580 

26,067 

20,410 

4,406,191 

522,945 

856,530 

2,562,400 

29,556,794 

5,526,645 

10,716,091 

63,164 

9,816,326 

4,130,055 

4,314,852 

2,969,282 

19,283,582 

27,841,378 

5,848,562 

819,410 

ow. 

10,244,721 

1,351,386 

5,814,297 

90,928 

236,150 

62,033 

152,386 

9,614,783 

445,089 

1,941,525 

1,510,686 

21,621,519 

8,044 

Western, 

357,058 
outhern   S 
1,203,676 
ow. 

19,017,562 

2,492,176 

700,940 

22,649,169 

1,122,474 

23,771,643 

908,879 

2,857,731 

20,906,317 

157,465 

3,463,735 

2,771,826 

1,433,744 

905,907 

2,279,750 

14,563,588 

180,243 

Inc.  25 

380,329 

19,935,957 

63,518 

124,713 

46,014 

135,447 

9,058,892 

3,061,170 

2,759,100 

503,467 

29.100 

362,875 

1,936,115 

5,779,762 

10,699,446 

20,315,856 

981,699 

21,297,555 


Previous 
Year. 


1,016,468 
570,022 
600,513 
S,8S2 

28,379,904 

1,253,098 

338,348 

8,523,302 

57,276 

29,132,474 

727,974 

22,306 

18,191 

4,000,643 

379,595 

770,493 

1,983,500 

25,593,880 

5,155,236 

9,483,586 

65,429 

8,737,321 

4,709,145 

3,764,598 

2,751,906 

17,913,030 

25,147,235 

5,432,506 

752,612 

10,135,893 

1,258,118 

4,798,065 

74,801 

222,619 

20,835 

79,127 

8,474,592 

409,779 

1,706,762 

1,303,912 

19,998,633 

11,000 

which  see. 

315,931 

ystem. 

1,081,536 

17,952,382 

2,250,934 

682,858 

19,713,322 

982,218 

20,695,540 

861 ,480 

2,824,706 

21,377,499 

124,967 

3,269,122 

2,701,331 

1,256,225 

767,343 

2,284,532 

13,220,294 

157,903 

3,194 

341,140 

18,909,746 

60,666 

138,973 

42,822 

121,617 

8,246,364 

3,131,978 

2,625,400 

485,213 

28,015 

336,805 

1,510,088 

4,396,466 

10,382,575 

20,969,029 

806,810 

21,775,839 


Roads. 


b  Mob  Jack&K  C. 
Mobile  &  Ohio. 
Nash  Ch  &  St  L 
a  Nat  RR  of  Mex 
N  e  v  -Cal-Oregon 
Nevada  Central. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern   Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
dPenn— EastP&E 

dWest  P  &  E 
PhilaBalt  &  W'sh 
Phila  &  Erie... 
Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 
Rio  Grande  So.. 
Rock  Island  Sys 
St  Jos  &  Gr  Isl.- 
St  L  &  San  Fran  e 
St  L  Southwest 
Seaboard  Air  Line 
Sierra  Railway 
Southern  Indiana 
So  Pacific  Co.c. 
Southern  Ry  Sys 
Southern  Ry. 
Mobile  &  Ohio 
Cin  NO  &  TexP 
Ala  Great  Sou 
Ga  South  &  Fla 
Texas  Central.. 
Texas  &  Pacific. 
Tex  S  V  &  N  W 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E 
Wichita  Valley. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrightsv  &  Ten 
Yazoo  &  Miss  Val 


Latest 


Gross  Earnings. 


Week  or 
Month. 


October 
See  Southe 
October  . 
3d  wk  Dec 
November 
October  . 
November 
November- 
November. 
October  .. 
October  .. 
November. 
September 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
November. 
November. 
November- 
November 
November- 
October  . 
October  _ 
3d  wk  Dec 
November 
October  _ 
November 
3d  wk  Dec 
October  . 
October  . 
November 
October  _ 

3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
November 
2d  wk  Dec 
3d  wk  Dec 
October 
October  .. 
November 
3d  wk  Dec 
3d  wk  Dec 
November 
October  _, 
November. 
3d  wk  Dec 
September 
October  .. 
3d  wk  Dec 

July   

October  . 
November 
October  _, 
November. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

Interoceanic  of  Mexico   

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

o  Mexican  Southern.. 

a  Nat  RR  of  Mexico   

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash  .. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current     Previous 
Year.  Year. 


71,682 

rn  Ry.  S 

919,658 

283,747 

19,050 

5,430 

7,633.787 

620,628 

236,771 

2,393,037 

1,009,407 

5,856,511 

20,972 

582,824 

12572  075 

Inc.  69 

1,282,781 

797,843 

2,461,518 

5,363 

3,618,960 

4,239,230 

7,858,190 

127,347 

63,894 

13,745 

4,563,438 

135,424 

3,852,288 

190,201 

1,290,127 

32,498 

126,391 

9,392,428 

1,027,245 
154,682 
139,673 

67,595 
153,109 

22,932 
295,799 

15,600 

8,159 

365,276 

27,833 

75,790 

63,102 
6,708,394 

77,691 
489,023 
418,497 
331,930 
113,342 

12,170 

13,538 
602,976 

21 ,891 
884,204 


$ 

48,942 

ystem  bel 

903,524 

246,260 

17,865 

3,356 

7,014,224 

578,542 

253,583 

2,041,727 

996,207 

5,105,613 

20,795 

557,497 

10728  675 

4,200 

1,145,981 

729,319 

2,067,205 

5,086 

3,135,858 

3,391,226 

6,527,084 

116,369 

61,379 

10,222 

4,132,406 

115,135 

3,610,405 

213,690 

1,205,468 

31,638 

125,110 

8,938,468 

958,786 
146,729 
128,222 

66,011 
146,442 

22,331 
321,308 

19,000 

8,446 

374,753 

27,955 

66,906 

58,221 
5,925,773 

47,503 
435,881 
362,565 
298,430 

73,312 
4,110 

13,981 
584,161 

20,986 
999,717 


July  1  to  Latest.  Date. 


Current 
Year. 


Period. 


Jan  1 
Mar  1 
Dec  1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan  1 

Marl 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Oct 

to  Nov 

to  Oct 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Oct 

to  Dec 

to  Oct 


ow. 

3,462,814 

6,163,653 

117,522 

17,169 

39,159,953 

3,430,497 

1,181,498 

9,313,331 

3,730,577 

27,589,952 

59,356 

2,455,862 

47,748,218 

Inc.  2 

5,080,076 

3,095,852 

11,752,838 

25,252 

17,408,714 

14,678,259 

32,086,973 

507,752 

236,657 

281,019 

22,468,516 

541,951 

17,823,875 

4,338,616 

4,715,527 


607,680 
35,055,206 

n250584O7 
4,218,554 
3,639,357 
1,664,195 
762,881 
462,114 
5,770,720 


29,756 

1,871,420 

649,912 

2,011,866 

305,688 

24,132,350 

402,246 

12,040,160 

1,218,508 

2,261,469 

2,759,400 

12.170 

67,620 

3,094,342 

72,698 

2,955,790 


Current 
Year. 


Inc.  $8 

$2, 611,686 

957,178 

55,547 

20,475,744 

2,658,290 

6,003,542 

361,822 

87,609 

246,537 

6,303,651 

5,869,300 

1,123,373 

12,273,998 

78,349,516 

8,726,671 

110132894 

Inc.  6,11 

12,149,987 

6,740,944 

24,291,763 

547,693 

11,417,707 

4,093,921 


Previous 
Year. 


3,454,841 

5,296,460 

109,358 

9,865 

35,206,470 

3,114,945 

1,074,519 

7,811,619 

3,689,477 

23,622,787 

58,483 

2,332,305 

40,898,318 

835,300 

4,766,376 

2,923,850 

10,369,551 

21,007 

14,969,661 

13,205,562 

28,175,223 

460,104 

206,898 

231,598 

19,499,912 

458,846 

17,184,399 

4,475,292 

4,308,706 


605,605 
31,985,354 

23,579,566 
3,965,752 
3.376,636 
1,496,879 
720,573 
420,138 
6,350,379 


32,925 

1,868,298 

642,806 

1,877,436 

280.837 

20,831,323 

247,803 

13,088,304 

1,041,130 

2,045,069 

2,195,699 

4,110 

64,519 

2,999,441 

66,858 

3,600,145 


Previous 
Year. 


98,636 

$2,402,612 

737,075 

51,761 

20,135,714 

2,781,795 

5,981,125 

359,399 

78,784 

221,679 

6,693,582 

5,741,300 

1,095,230 

11,195,927 

71,679,273 

8,568,071 

97,593,894 

6,500 

11,339,087 

6,394,513 

21,987,711 

514,784 

11,787,175 

3,820,521 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 


40  roads 

37  roads 
(37  roads 
(39  -roads 
'39  roads 

38  roads 
44  roads 

(40  roads 
(42  roads 
(40  roads. 
(43  roads) 
(41  roads) 
(42  roads) 
(37  roads) 


Cur'nt  Year 


8,754,057 
8,663,273 

12,368,234 
8,941,774 
9,430,786 
9,434,892 

14,510,876 
8,331,329 
9,780,290 
9,773,299 

13.059,928 
9;011,601 
8,310,626 
9,106,400 


Prev's  Year 


8,502,578 
8,514,190 

11,899,965 
8,643,551 
8,965,878 
9,292,845 

14,096,129 
7,777,198 
8,832,358 
9,031,449 

12,253,008 
8,343,843 
7,417,834 
8,123,447 


Inc.  or  Dec. 


8 
+  251,479 
4-149,083 
+  468,269 
+  298,223 
+  464,908 
+  142,047 
+  414,747 
+  554,131 
+  947,932 
+  741,850 
+  S06.920 
+  667,758 
+  892,792 
+  982,953 


2.95 

1.75 

3.94 

3.45 

5.18 

1.53 

2.94 

7.12 

10.73 

8.21 

6.58 

8.00 

12.03 

12.10 


Monthly  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Oct 

Nov 

Dec 

Jan 

Feb 

Mar 

April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 


1904  (124  rds) 
1904  (124  rds) 

1904  (123  rds) 

1905  (116  rds) 
1905  (117  rds) 
1905  (118  rds) 
1905  (115  rds) 
1905  (118  rds) 
1905  (104  rds) 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 

1905  (115  rds) 
1905  (  55  rds) 


Cur'nt  Year 


159,732,959 
154,304,117 
146,748,102 
127,073,058 
113,714,506 
143,622,857 
136,595,868 
144,103,256 
125,942,575 
143,658,287 
154,972,550 
161,431,629 
170,515,148 
71 ,044,232 


Prev.   Year. 


154,758,622 
140,909,476 
136,889,640 
119,220,078 
117,252,135 
130,879,546 
127,237,317 
129,712,739 
114,845,032 
130,328,530 
141,867,461 
147,709,816 
157,100,827 
65,109,09S 


Inc.  or  Dec. 


+  4 

+  13 

+  9 

+  7 

—3 

+  12 

+  9 

+  14 

+  11 

+  13 

+  13 

+  13 

+  13 

+  5 


S 

974,337 
,394,641 
,858,462 
,852,980 
,537,629 
743,311 
358,551 
390,517 
097,543 
329,757 
105,089 
721, S13 
,414,321 
,935,134 


3.21 
9.51 
7.20 
6.58 
3.01 
9.73 
7.35 

11.09 
9.66 

10.02 
9.23 
9.28 
8.54 
9.11 


a  Mexican  currency,  b  Figures  include  earnings  of  stations,  Decatur  to  Ackerman  inclusive,  and  also  of  Gulf  &  Chicago  division.,  c  In- 
cludes the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years.  d  Covers  lines  directly  operated,  e  Includes  the  Clucago  &  Eastern 
Illinois  in  both  years,  ft  Includes  earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines.  /;  Atlanta  Knoxville  &  North- 
em  included  in  both  years  since  April  1;  it  had  previously  been  included  in  1905  since  Jan.  1.  n  Includes  earnings  of  East.  Div.  of  Term.  Cent, 
from  Dec.  1  in  1905  only. 


Dec.  30  1905. 
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Latest  Gross  Earnings  by  Weeks.-   In   t li<>   table  which 
follows  wo  sum  up  separately  the  earnings  for  the  third  week 
of  December.    The  table  covers  ;57  roads  and  shows   12.10 
increase  in  the  aggregate  Over  the  same  week  List  year. 


Third  inrk  ef  December. 


1905. 


Buffalo  Rochester  ft  Pittsb 

Canadian  Northern 

Cana.li.ui   Paciflc 

Cent r;U  of  Georgia 
Chattanooga   Southern 
Chicago  (.ire. u  Western 
Chicago  [adlanap  ft  I.ouisv.. 
Chicago  rerminal  rransfer     . 
Colorado    A    Southern    unci. 

ft  Worth  A  Denver  Cit 
Denver  A  Rio  Grande 
Detroil  ToJ  >v  iron  and  Ann 

Arbor  System 

Duluth  So  Shore  ft  Atl 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western  ..  \ 

Detroit  Or  Hav  A  Milw_. 

Internal  A  Gl  Northern 

Interoceanlc  of  Mexico. 

Iowa  Central 

Louisville  A  Nashville. 

Mexican  International 

Mineral  Range 

Minneapolis  4  St  Louit 

Minn  St  P  ft  SS  M 

Mo  Kannan  a  Texas 

Mo  Pacific  A  Iron  Mtn 

Central  Branch. 

Mobile  A  Ohio 

National  RR  of  Mexico     . 

Rio  Grande  Southern   

81  Louis  Southwestern   .. 

Southern   Railway 

Texas   Pacific../.. 
Toledo  Peoria  <fc  Western. 
Toledo  St  Louis  ft  Western 

Wabash 

Wheeling  &  Lake  Erie 


HUM. 


Total  (37  roads).. 
Net  increase  (12.10<^)_ 


$ 

171,020 

103,100 

1,273,000 

1,400 

2,649 

173,981 

106,690 

31321 

282,873 
308,900 

35,366 
49,976 

752.623 

186,200 
107.066 

H4.71 1 
S  15.200 
129,302 

13,955 
75,373 

233 .578 
421.721 
751.000 

32,000 
154.682 
2S3.747 

13. 745 

190.201 

1,027.245 

295.799 

27,833 

75.790 
489,023 
113.342 


I 


9,106,400 


1  16,746 
93,800 

.ooi  ,000 

318,000 

2.771 

l  16,31  I 
92.228 
27,661 

284,573 

313.100 

78.697 
46316 

CSS,  161 

13S.S00 

104. 9 75 

50.2S9 

779,955 

12,806 

51.246 
164,486 
355,218 
716,000 

25.000 
146,729 
246,260 

10,222 
213,690 
958.786 
3 2 1.3  OS 

27,955 

66.906 
435,881 

73,312 


$ 

9.300 

272,000 

16,400 


28,670 

4,270 

47,800 

56,  SOU 

6,668 
8,160 

64,462 


2,081 
14,422 

55,245 


122 


1.150 
24.127 
69.093 
66,503 
35.000 

7.000 

7,953 
87,487 

3,523 


68,459 


8,123,447 


8,884 
53,142 
40,030 

1,042,366 
982.953 


3.600 


6.571 


23 ,489 

25,509 
122 


59,413 


For  the  second  week  of  December  our  final  statement 
covers  42  roads  and  shows  12.03%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Second  week  of  December. 


Previously  reported  (37  roadsi 
Alabama  Great  Southern 
Qn  New  Orl  &  Tex  Pac 
Detroit   Tol   &   Ironton   (lncl 

Ann  Arbor  svstem). 

Gulf  &  Ship  Island 


Total  (42  roads') 

Net  increase  (12. 03^1 


1905. 


7,968,322 

67,595 

139,673 

91,160 
43,876| 


1904. 


8,310,626 


7.125,295 

66,011 

128,222 

62,905 
35,401 


Increase . 


$ 

895,692 

1,584 

11,451 

28,255 
8,475 


7,417,834! 


945,457 
892,792 


Decrease. 


$ 

52,665 


52,665 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  willibe  found  in  the  issue  of  Dec.  23  1905.  The 
next  will  appear  in  the  issue  of  Jan.  20  1906. 


-Gross  Earn'gs- 


■Xet  Earnings- 


Current  Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  S  $  S  S 

AtchTop  ft  San  Fe.b.Nov   6,910,668  6,487,014  d2,888,182  rf2, 699,557 

July  1  to  Nov  30 31,813,734  28,379,904tfl2,285,077rfl0,339,839 


Atlanta  &  Char  A  L. a. Oct      378,469  323,390 

March  1  to  Oct  31 2.611,686  2,402,612 

Atlantic  &  Birm. a Oct        92,496  93,255 

•July  1  to  Oct  31 369,069  338,348 

Atlantic  Coast  Line. a  Nov  2,115,770  1,947,871 

July    1   to   Nov  30...   9,297,705  8,523,302 


744,299 
3.942,004 

566,800 
2,255,400 


693 ,962 
3,663,406 

410,600 

1.714,100 


July   1  to  Nov  30 

Buff  Roch  &  Pitts,  b   .Not 
July  1  to  Nov  30 

Canadian  Northern        N ',  > 
July  1  to  Nov  30 

Canadian  Pacific. a  11343     4,751,970 

July  1  to  Nov  30 25,762,794  22389,881 

Central  of  Georgia. a   .Nov  1,046,833        983,021 

July  1  to  Nov  30  4351346     4,487 

Chesapeake  ft  Ohio  b.  No.  2,033,482     1.7  Hi. 680 

July  1  to  No.   30  9.M6.3J                  7,321 

CI  On  CtdC  ft  St  L    h  ,.725      1,892.646 
Jan  1  to  Nov  30           20,475,744   20,135,71  i 

Peoria  &  Baal    b       Nov  312,052 

Jan  1  to  No.  30 2,658,290 


Detroit  A  Mack. a.. . 

July  1  to  Nov  30 


96,186 


Erie. a   .. 
July 


2  5  1 ,998 

_'  ;- 1  ,796 

81.1  17 
1,779 


1  to  Nov  30... 21 ,621 319   19.9'. 


Georgia  RR.a 

July  1  to  N  i  303,676  l  ,081 

Gulf  ft  Ship  lal  a         Nov  19-'  161,781 

Ju!                             816.386  781 

Hocking  Valley  a  ^7,995  540.760 

July  1  to  No    30         ^  2367,731  2324,706 

Iowa  Central  a             N  70320 

Ju!                   -.30 Al. 251. 170  ftl.103 


138,033 
665,567 

25,846 
121,211 

774,422 
3.014.992 

340,364 
1,862.317 

225.100 
847,700 

2,36131  l 
9,840316 

321 
1,611 

B12 

3. 'H  6,886 

1361 
6,141 

OS 

107. J 17s 
1,201 

79,01s 
266318 

227 
1,123316 

82.13.", 
3 1  5 


122.722 
727,135 

33 ,060 
113,105 

791 ,047 
2.969,688 

307.201 
1,498.603 

156,400 
687300 

1  ,669376 
7,482,080 

282,063 

1  ,376,062 

3.330.268 

411 
5,289,491 

7s, 131 

9,072 

28,042 
184,466 

1,179 

.'..".l  l 

s  i ,  1 54 

42304 

-.177 

181 

I. li 

40.176 


Roodt. 

plnterooeenlc  ol  Mex 


I  iirn'ga 

Current       Previous 

\  tor,  1 1  ar. 

$  $ 

IMS,  s  ||> 


itUJB 


Cum  r.t 
Year. 

$ 
121 .  109 


n  HIS 

Year. 
$ 

1 1  i 


Jan  1  to  Nov  80  5,663,414  1      1,242,769 


Kanawha   .V    Mi.  h   a      Mo\     •    180.442     |    162,880 
July  1  to  Nov  30         .    -[906,907    >|  767,343 


50.(10.-. 

166,107 


26,885 
II  HI  .999 


LehlfMIVallej    b           Nov   3,074,666     2,746,097     1,266,908     1,189,888 
__  Jul\    1   to   Nov  30       14,668,688   18,280,894  -     7,251 

Louisiana  A     \lk    a         Nov    -|    76,161 1-1J- 77,249      ||      26,706    -If- 34  ,950 
July  1  tO  NOV  80  -i-.380.329i-t-341.140    ■{     147,406       .136.175 

9  666,874     '  292,628   ■' -238,910 
6,811370     2,881,782     2,614,488 

102.835 
■644  .590 


lMexuan    Internal.       Nov      1688,911 
■      Jan  1  to  No\  30  5,897,382 


Uinnlft  St  Louis.a       No\     1341,949    r £261 ,047 
■      July.Uio  Nov  30  kl, 712,790  *1, 345 ,466 

Mo  Pacific  System  b     Ocl  8,876,288     4,244,426 
July  1   to  Oct   31  15,026,882    15,769,761 

Jan    1   to  Oct  31        .34,867369  86,118,880 

rNal'KK  of  Mei  Nov    1  , 085, 405   •'    904,693 

Jan  1  to  Nov 80      .   .11.45s, 722  10,471.868 
Nevada  Central. b Oct I-U- 5,430  -,|  3,356 

July  1  to  Oct  81 •  -i.- 17,169.-  ,  -|  9,865 

N  Y  Out  A  Weat.a  ..NovJ    620,628 fr»- 678,542 

July  1  to  Nov  30 3,430,497     3,114,945 

\  >  Bnaq  .v  Weat.a. .Nov    ;236,77i-    1253,583 

July    1   to   Nov  30...    1.181,498     1,074,519 

EUletahftSoPort.a-.Nov  -ir-5.363  •   -|-5,086 
July  1  to  Nov  30 -j.-25.252   •    •  21,007. 

Reading  Companies —  mi  ' 

l'hila  &  Reading. b. Nov  3,618,960     3,135 

Julv    1    to   Nov   30...  17, 408, 714   14,969 
Coal  &  Iron  Co. b.. Nov   4,239,230     3,391 

Julv    1    to   Nov  30...  14,678, 259   13,205 
Total  both  Cos. b.. Nov   7.858,190     6,527 

July    1    to   Nov  30... 32,086,973  28,175 
Reading  Co.b Nov      

Julv    1    to   Nov  30... 

Total  all  Cos.b Nov 

Julv   1   to  Nov  30... 


■1-143,693 
■1  ,871  .- 

1,648376     1. 904 ,802 

5, 172, SI  I       5.730,234 

9,1  36322  10,496,130 

'•405,565     "-308.645 

3, 932, 42S  _-3. 39 1,950 

.1114         •   ,-l  .563 

•     9398        |- 1,822 

~    170.3S7 
1.060.419 


•  78,071 
372.so.3- 

•  2,629 
-■•9,688 


S5S 
,661 
,226 
,562 
.list 

223 


Rio  Grande  Junct.. 
Dec  1  to  Oct  31. 


.Oct 


Rock  Island  Syst.a..  Nov  4 
July  1  to  Nov  30 22 

St  Louis  &  San  Fran  (incl. 

Chic  &  E  111). a Nov  3 

July  1  to  Nov  30 17 

StiLouis  Southwest. bNov 
July   1  to  Nov  30...  3 

Toledo  &  OhioCent.a.Nov 
July  1  to  Nov  30 1 

Wisconsin  Cent .  b Nov 

July  1  to  Nov  30 3 


63,894 
547,693 

553,438 
,468,516 

852,288 
,823.875, 

820,439 
,766,069 

365,276 
,871,420 

602,976 
094,342 


61,379 
514,784 

4,132,406 
19,499,912 

3,610,405 
17,184,399 

•  •  846,772 
3,878,456 

374,753 
1,868.298 

584,161 
2,999,441 


1,562,860 

7,51  1,022 

863,858 

930,507 

1.916.70s 

8,441,529 

126.507 

599,147 

2,043.215 

9.040,676 

nl9,168 
71164,306 

1,468,580 
7,081,099 


1,364,642 
6,039,960 

274,806 
1 ,061 ,983 

78.621 
550,842 

237,536 
1.197,269 


168,621 

1,043,906 

110,564 
389.293 

•  2,602 
S.591 

1.681,670 

7,114,252 

317,841 

878,675 

1,999,511 

7,992.927 

120,072 

590,812 

2.119,583 

8.583,739 

nl8,414 
71154,434 

1,361,914 
6,636,825 

1,213,676 
6,445,504 

289,204 
1,378,719 

118,920 
596,665 

204,998 
1,143.366 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b    Net  earnings  here  given  are  before  deducting  taxes. 

d  For  November  1905  taxes  and  rentals  amounted  to  $220,783,  against 
$177,720,  after  deducting  which  net  for  November  1905  was  $2,667,399, 
against  $2,521 .837.  From  July  1  to  November  30  1905  net  after  deduct- 
ing taxes  and  rentals  is  $11, 304, 163  this  year,  against  $9,397,153  last  year. 

■h  For  November  additional  income  is  $2,578  this  year,  against  $4,305 
last  year.  From  July  1  to  November  30  additional  income  is  $18,827  this 
year,  against  $25,589  last  year. .AUJt.-...- »:.  '*sjaAa\!l  ••;•.••.  ••  •    •    •    • 

k  For  November  additional  income  is  $7,735  this  year,  against  $7,207 
last  year.  From  July  1  to  November  30  additional  income  is  $69,116  this 
year,  against  $49,696  last  year.  fej 

n  These  figures  represent  thirty  per  cent,  of  gross  earnings. 

v  These  figures'  are  in  Mexican  currency  convertible  into  gold  at  the 
current  rate  of  exchange. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  etc.,  with  the  surplus 
above  or  deficit  below  these  charges: 

-/71/.,  Rentals,  &c. Bal.  o[  Net  E'ngs. — 


Roads. 
Cl  On  Chic  ft  8t  L        Ho 

Jan  1  to  Nov  80. 
Peoria  fc  Last            Nov 
Jan  1  to  Nov  30 

Georgia  RR Nov 


Current 

Year. 
% 

Pn  rious 

)  ear. 

$ 

Current 

Year. 

S 

Previous 

War. 

% 

346,221 

3,702,931 

14,567 

491.721 

326,907 
3,607 

44,592 
488.259 

Z202.566 
r  1,633,361 

.399 
j-234.917 

x  175,700 

1 1,934  ,735 

3.3 ,839 

j-203.658 

054,638 

1  299 

'/54. 7»i7 
<i2f.2.497 

r88 
X167.628 

x.30,189 
C9  1,132 

25,678 

12S, 130 

24 ,504 

122.01S 

x55  :.-.<■>  1 

1147,576 

rl8,868 

J77.207 

c.l  ,031 

332,627 

71  ,678 
■  ,741 

1 172.021 
J-SO 

1 1  23 ,845 
X824308 

20,016 
100,690 

19,938 

100.357 

1310 
r  158 .488 

x.tY/7,534 
.r././2.441 

12320 

61 ,218 

1  I  .350 

56,760 

X16.321 
,984 

/26.510 
. ,  1 00 

1  74,064 
302 

0304,126 

96 

707.017 

105  334 

1,781 

8,333 

•.11  • 

99,166 

10,1 

72.1.11 

10,081 

-  500 
1.  142,500 

366,600 
1,40 

1 ,174,716 
J.176 

1 ,254,088 
1,182,177 

,416 
,742 

37 

189, 

,446 

it: 

14  1 

978 

7,886 

1427,811 

Gulf  A  Ship  Is!  Nn. 

July  1  to  Nov  30 

Hocking  Valley  Hoi 

July  1  to  Nov  80 

Kanawha  A   Mil  b  Mo 

July  1  to  V>.  30 

Louisiana  A  Ark  N". 

July  1  to  No    30 

N  Y  Onl  A  Weal  v.- 

July  I  to  Mo     10 

Bio  Grand  <><t 

Dec  1  to  G     31 

Nn. 
Jill 

Toledo  Wot 

Jul-.   1  to  No-  30 

30 

t  Aftei  •  for  other  I. 

a  Charge*  ben  includi  ;..".i  by  i<-.km-i-,  and  other^deduo- 

u  1  beat  anTni 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


r    llf 

Road. 


udson. 

Aur  Elgin  &  Chi  Kj 
nton  Ry_. 
on  &  Woi 
ingt'n  I  \  l)  Tr 
i1  Gas  <S  El 

i  i  :n     rfai  ket   I 

< lent  J'liiii  Trac 

leatoil  Cons  Kv 
i    &  Elect 

Chi  «v  Mil  Elec 

.'orlbeni    : 
Citizens'  Ely  >t  L'ht 
( Muscatine,  la). 
Clev  &  S  W  Ti  CO 
Painsv  &  E    . 
I  !o]  Lou  &  Springy.  . 
ton  Sp'g&Urb. 
Del  roit  United  Ry. 
Du.uth  Street  K,v_. 
St  L  &  Sub  - 
in  Aurora  A.-  SO. 

i:i  Pasb  Electric 

vki  Wayne  &  Wab 

■  .  \  alley  Traction. 

Galveston  Elecl  Co 

y  Havana  Elec  Ry. 

Mu  Rapid  Tr 

&  Land  Co 

Hpugnton  cost  Ry 
ETbuston  Elec  Co.  _ 

Illinois  Trac  Go 

Iridianap  &  EastRy 
Internat    Trac    Co 
Stem  ( Buffalo) 
Jackson  Consol  Tr. 
Jacksofiv  Ele'c  Co.. 
Kan  City  Kv  <fe  Kt_ 
■  Sti  Elec  Ry_. 
Lehigh  V  Tr  Co- 
st a-et  Ry  Dep__ 
Elec  Light  Dep_ 

Lexington    Ry 

Madison  Traction. 
Manila  Kl  Rv&L— 

Ry  Dept 

Light  Dept 

Met  West  Side  Elev 
Ml  Elec  Ry&L't  Co 
Mil  Lt  H  &  TrCo.. 
Montreal  Street  Rv 
Mun  Hart  &  Ft  W'_ 
Norfolk  Ry  &  Lighl 
Nor  Ohio  TrctLt  Co 
Northern  Tex  Trac 
Northwestern  Elev 
( lakland  Tr  Cons.. 

Olean  Street  Ry 

Orange  Co  Traction 
Peeks  Ltg  &  RRCo 
"Itts  M'K  &  Green 
Pottsv  Union  Trac 
Rys  Co  Gen— R'ds 

Light  Go's 

Roohestvr  &  East. 
Rochester  Railway 
Rock  Beloit&Janes 
St  Joseph  (Moi  Rv 
Lt  Ht  &  Pow  Co". 
San  Fran  OakPd  & 

San  Jose  Rv 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 

Savannah  Elec  Co. 

Schuylkill  Ry  Co.. 

■    ,        |    ■-.  .1 

Seattle  Electric  Co. 
SoutTi  Sirle  EMv... 
Syracuse  8  T  Rj  - 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
fa  &  Light 
Toledo  &■  Western. 
Toronto  Rail  w  a  .' 
Twin  City  Rap  Ti- 
lt sd  Rys  of  St  L 
Unit  id  ol  San  Fran 
Wash  A!.  '■■  &,  M.t  V 
Youngst'  in  Sharon. 


LateSt  Gross  Earnings. 


Month. 


i  ictober 
\<>\  embi  i 
November 
November 
November. 
November, 
mber 

;  n-lober 

November 

Noverr. 
Novem 

No.  ember. 
smber 

November. 
November. 
November. 
October  _. 
October  .. 
3d  wk  Dec 
:iil  wk  Bee 
November. 
Nover. 

October  .. 

Novenilier. 
( ictober 
Wk  Dec  24 

November. 
October  .. 
October  . . 
November. 
August 

September 
October  .. 
October  .. 
October  . . 
November. 

November. 
November. 
November. 
November. 

lst  wk  Dec 

October    iT 

November. 

November. 

November. 

November. 

September 

November. 

November. 

August 

November. 
November. 
October  _  _ 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 

November. 

November. 

Wk  Dec  3 
October  .. 
November. 
October  _. 
October  .  _ 
November: 
November. 
OctODfer  ._ 
October  .  _ 
November- 
Novei 
October 
Wk  Dec  23 
2d  wk  Dec- 
No  ve 

November 
November 
Noven 


Current 
Year. 


Fear. 


$ 

24,830 

120,700 

48,292 

20,488 

33,077 

6,360 

513,046 

12,729 

■1 1 1,55(1 

53,549 
54,400 
73,222 
51-909 

9,977 

18,057 
21;278 
20-123 

93,110 
13,985 
118,218 
41,123 
26,765 

80,474 
23,927 
39,580 

16,539 

46,324 

155,382 

24,469 

430,386 
10,056 
25,797 

466,179 
61,501 

47,785 

19,794 

28,968 

7,563 

10,300 

31,725 

198,414 

275,409 

45,962 

232,635 

59",  401 

77,110 

59,244 

125,395 

124,131 

10,439 

8,846 

10,125 

13,439 

18,037 

26,196 

2,243 

19,932 

147,388 

11,103 

6-4,095 

46,822 

34,691 
49,907 
14.725 

85,684 

232,826 

138,234 

82,747 

34,586 

57,336 

26,679 

164,418 

27,123 

60,709 

95,010 

711,881 

604,686 

20,324 

50,439 


24,178 

105,75  I 

35,454 

IS, 434 
28,755 

5,790 
405,428 

0,055 
88,679 

46,752 
■15,326 
66,150 
47,681 

10,575 
11*047 

16,709 
19,026 


Jan.    1   to  talent   date. 


84,157 
12,132 
129,821 
36,380 
23,725 

67,109 

22,274 
35,881 

27,707 
17,965 
38,639 
129,598 
22,237 

384,960 

6,845 

29,359 


54,336 

40,252 

18,220 

25,787 

7,163 


173,704 

274,040 

36,524 

204,554 

50,633 

71,388 

48,626 

111,460 

109,065 

10,206 

8,333 


11,410 
16,025 
21,703 
2,253 
20,198 
118,611 
10,503 

59,111 

41,389 

28,667 
48,171 


76,387 
203,232 
127.740 
70,095 
32,708 
47,405 


146,759 
20,880 
53,250 
81,909 
876,629 
567,673 
19,789 


Current    I  l'n 
Year.  ar. 


280,008 

.   .  138 

,  753 
254,57.1 


S 

216,097 

i  636,187 

418,344 

230, 3S5 


80,809 

5,031 
120,810 
537,140 


72,447 
7,537 


■177,997 


<?456,0fil  e416,862 

528i289  425,229 

747,128  604,704 

2240,756  234-1,183 


110,689 
495,686 
225,24  0 
186,109 
186,279 

4,960,276 
643',192 

1,223,065 
538.50S 
c98,Ki4 

862,167 

2149,471 

1,924, 29- '. 

293,705 

A"  Ki-J  .'I:). 

#137 

1,491,047 
161,158 

3,417,184 
273,463 
259,595 

3,999,739 
721, 70S 

549,819 
167,941 
336,954 


2,057 

2,929 

560 

2,551 

132 

665 

878 

421 

1,276 

1,310 

106 

115 

113 

168 

209 

338 

22 


99,012 
438,290 

208.655 


4,397,!;28 
801",  19 

1,2  IS,  146 
415.  123 
c87,351 

761,960 

«142,054 

1,663,760 

298,729 
165,737 
r/96,942 
1,139,019 
139,077 

3,124,796 
252,949 
240,681 


605,095 

479,345 
153,525 


! 


450 
068 
661 
783 
563 
094 
200 
69S 
7691 
,095i 
525 
476 
133 
751 
253 
655 
670 


1,SS8,298 

2,917,760 

423,710 

2,303,225 

134,640 

604,178 

819,115 

359,840 

1,163,369 

1,146,982 

90,787 

109,207 


1,605,550 
137,156 

681,926 

485,963 


&873 
481 

al32 
795 

2,102 

1,496 

873 

329 

513 

c!39 

1 ,737 
207 

2,654 

4.511 
r7,70S 

6,430 
231 
492 


,273 
,666 
,736 
,346 
,269 
,867 
,125 
,300 
,235 
,097 
,707 
,359 
,802 
,818 
,099, 
,346 
,435 
,2861 


147,483 
187,599 
295,313 

21.9S7 

l,3~5~l",85S 
127,450 

619,184 

377,510 

6727,397 
450,054 


724.298 
1,911,897 
1,381.273 
775,  ( 125 
295,418 
438,047 


1,586,899 

183,647 

2,348,i  28 

4,094,278 

9.2S9.372 

■6,075,110 

226,063 


'  •  a  Totals  are  nun  April  17  1905.     6  Totals  are  from  June  25  in  both 

years,     c  Totals  are  from  July  1  in  both  years,     d  These  are  results  for 

main  line,     c  Totals  are  from  March  1  in  both  years,     g  Totals  are  from 

-.  1  in  both  years,     h  These  are  the  combined  earnings  of  all  the  con- 

ituent    companies.     !:]•■  tine    to  a  strike    and   boycott.     iDe- 

"  e  due  to  trie  fad  thiajl  the  Louisiana  Purchase  Exposition  was  open 

■ar.     y  Spanish  silver,     z  Totals  are  from  May  1  in  both  years. 

•  Street  Railway  Net  Earnings. — In  the  following  we  show 
i  h  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
ii'turns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-day. 


Roads. 

Gross  Earn'gs 

Current        Previous 
Year.            Year. 

$ 

Net  Earnings 

Current        Previous 
Year.            Year. 

Albany  &  Hudson.a_.Oct 
Jan      1  to  Oct  31— 
July    1  to  Oct  31--. 

24,830 
2S0.008 
143,464 

24,178 
246,097 
121,861 

5,627             5,066 
66,713           64,684 
38,141           31,321 

Aurova  Elgin  &  Chic. Nov 
Jan   1   to  Nov.  30... 
July  1   to  Nov.  30... 

48,292 
554,753 
316,838 

35,454 
41S.344 
237,024 

20,154            16,300 
251,039         176,547 
160.096         120.539 

-Gram  Earn'gs- 


Uui'h. 
I'.ingbamton    Ry.b_..Nov 
Jan.  1   to  Nov.  30... 
July  1    to   Nov.   30... 
Cal.  (his  <V  Elec.  a 

Jan.  1    to  Nov.  30... 
Central  Market  St.  (Cleve.) 

Oct  

Jan.   1   to  Oct.  31 

Central  i'enn.  Tract . .  Nov 
Jan.  1    tp   Nov.  30... 

Charlej  ton  Consol.  Ry.  I  ■ 
&   Elec.b Nov 

Mar.  I    to   Nov.  30... 

Chic.  &  Mil.  Elec Nov 

Jan.  1  to  Nov.  30... 

Cleve.  Painesv.&  E.a.Nov 

Jan.  1  to  Nov.  30. .. 

Cleve.  &  Southw'n.b.Nov 

•   Jan.  1  to  Nov.  30-. . 

Col. Grove  Citv  &  S.W.Oct 

Jan.  1  to  Oct.  31... 
Col.  London  &  Spring. Oct 

Jan.   1   to  Oct.  31 

Dayt.  Spg.  Ar  Urbana.Oct 

Jan.   1  to  Oct.  31... 
Detroit  United. a Nov 

Jan.  1  to  Nov.  30...  4 
Duliith  St.  Ry.b Nov 

Jan.  1   to  Nov.  30. .. 

Dunkirk  &  Fredonia.b 

July  1  to  Sep.  30... 
Jan.   1   to  Sep.  30. _. 

East  St  Louis  &  Sub-Nov 

Jan  1  to  Nov  30 1 

Elgin  Aurora  &  So.  b._ Nov 

July  1  to  Nov  30 

El  Paso  Elec.  Co Oct 

July  1  to  Oct.  31-.. 
Ft  Wayne  &  Wabash  Val- 
ley     Nov 

'Jan  1  to  Nov  30 

Galveston  Elect  (Tex.)Oct 

May    1  to  Oct  31.-. 

Honolulu   Rap   Transit    & 
Land-b Nov 

Jan     1  to  Nov  30- .. 

Houghton  Co.  Street  Ry. — 
(Hancock,  Mich.)  ..Oct 

Jan    1  to  Oct  31 

Houston  Elect .'.Oct 

Aug     1  to  Oct  31._- 
g.   Illinois  Traction. a.Nov 

Jan.  1   to  Nov.  30. .. 
Indianap.  &  East Aug 

Jan.  1  to  Aug.  31 

Internal.  Traction  Co.  Sys- 
tem  (Buffalo).b--.Sept 

Jan.   1  to  Sep.  30-. . 
Jackson  Consol  (Mich) .Oct 

May  1  to  Oct.  31--- 
Jacksonville  Elect Oct 

Jan  1  to  Oct  31 

Kan  Citv  Ry  &  L-a.-.Oct 
June  1  to  Oct  31--- 

Lake  Shore  Elect.a_.Nov 
Janl  to  Nov  30 

Lexington  Ry.b Nov 

Jan.  1  to  Nov.  30. .. 

Manila  Elec.  Ry.  &  Light — 

Railway  Dept Oct 

Light   Dept Oct 

Mil.  Elec.  Rv.  &Lt.b.Nov 
Jan.  1  to  Nov.  30. __ 

Mil.  Light  Ht.  &  Tr.b.Nov 
Jan.  1  to  Nov.  30.  . 

Montreal  Street  Ry. 

Jan.  1  to  Nov. 

Oct.  1  to  Nov. 
Norfolk'Ry.  &  Lt.b 

Jan.  1   to  Nov 
Northern  Ohio  Tr&LtaNov 

Jan   1   to   Nov  30.  __ 

North  Texas  Trac.b_.Aug 
Jan.  1  to  Aug.  31 

Oakland  Traction. b.  .Nov 
Jan     1  to  Nov  30.  _. 

Olean  Street  Ry.b Oct 

Jan      1  to  Oct  31__- 
July    1  to  Oct  31.-- 

Orange  Co.  Trac Nov 

Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Peekskill  Lgt  &  RR.a  Nov 
July   1   to  Nov  30.1— 

Pitts. McKet  spt  .&  Greens- 
burg  Ry_b Nov 

Jan.  1    to  Nov.  30.  _. 

Roch.&  East. Rap. Ry. Nov 
Rochester   Ry.b Nov 


Current 

Year. 

S 

20,488 
254,573 
131,070 
513,046 

5,  Oil,  588 


12,729 
120,810 

46,556 
537,140 

53  ,549 
456,001 

54,400 
528,289 

18,057 

225,246 

46,254 
495,686 

4,343 

38,201 

21,278 

186,109 

20,123 

186,279 

415,777 

,685,840 

55,153 

602,328 

17,159 
36,024 

118,218 

223,065 

41,123 

224,046 

26,765 
98,164 

80,474 
862,167 

23,927 
149,471 

26,588 
293 ,705 

16,539 

dl34,997 

46,324 

137,566 

155,382 

1,491,047 

24,469 
151,158 

430,386 

3,417,184 

10,056 

73,463 

25,797 

259,595 

466,179 

2,160,215 

61,501 

721,708 

28,968 
336,954 

42,500 
31,725 

275,409 

2,929,068 

45,962 

560,661 

232,635 

2,551,783 

482,423 

59,401 

665,094 

77,110 
878,200 

59,244 

421,698 

124,131 

1,310,095 

10,439 
106,525 

48,598 

8,846 

115,476 

64,358 

10,125 

58,655 

13,439 

168,751 

19,932 

147,388 

Janl  to  Nov  30 1,605,550 

July  1  to  Nov  30 787,629 

Rockf.Bel.&   Janes. a.Nov        11,103 
Jan.  1  to  Nov.  30..-       137,156 

St.  Joseph  Railway,  Light 

Heat  &  Power Nov        64,095 

Jan     1   to  Nov  30.-.       681,926 

San    Fr    Oakland    &    San 

Jose  Rv Nov.  46,822 

Jan     1   to   Nov  30...  485,963 

Savannah  Electric Oct  49,907 

Jan      1  to  Oct  31-_-  481,666 

Schuylkill    Ry.a Nov        14,725 

April  17toNov30  .--       132,736 


. .  Nov 
30... 
30... 
.Nov 
30... 


Previous 

Year. 

18,434 
230,385 
1  16,682 

105,428 
3,617,537 

9,055 


— — Net  Earnings 

Current        Previous 

Year.  Year. 

8        $ 


38-679 

477,997 

46,752 

416,862 

45,326 
425,229 

16,709 
208,655 

41,047 
438,290 


19,026 


368,791 

4,153,942 

51,924 

565,458 

16,104 
32,962 

129.821 

1,248,146 

36,380 

201, 5S5 

23,725 
87,351 

67,109 
761,969 

22,274 
142,054 

7,707 
298,729 

17,965 

(.165,737 

38,639 

96,942 

129,598 

1,139,019 

22,237 

139,077 


8,541 

123,661 

67,1-15 

139,190 

1 ,31  ] 

1 , 1 60 

10,210 

9,384 

107,782 

23,060 

is  1,542 

29,920 

307,938 

6,127 

94,122 

20,354 

207,980 

396 

4,936 

5,288 

52,142 

3,261 

41,001 

168,351 
',943 

24,556 
290,425 

7,874 

11,242 

63,548 

683,307 

17,682 

107,123 

8,441 

33,222 

33,548 
331,666 

8,890 
59,908 

10,340 
109,785 

5,117 
def.  10,439 

19,158 
60,132 

73,256 

667,860 

11,437 

59,230 


384,960 

1,124,796 

6,845 

52,949 

29,359 

240,681 


54,336 

605,095 

25,787 


274,040 
2,917,760 

36,524 

423,710 

204,554 

2,305,225 

426,830 

50,633 
604,178 

71,388 
819,115 

48,626 

359,840 

109,065 

1.146.9S2 

10,206 
90,787 
43,046 

8,333 

109,207 

60,404 


11,410 
147,483 

20,198 

118,611 

1,351,858 

643,700 

10,503 
127,450 

59,111 
619,184 

41.3S9 
377,510 

48,171 
450,054 


228,045 

1,636,475 

3,364 

30,793 

.  10,255 

109,035 

215,491 
933,856 

27,509 
327,879 

10,006 
134,930 

21,250 

15,034 

147,914 

1,516,169 

27,106 
327,666 

79,007 

1,008,214 

187,114 

25,385 

268,318 

33,780 
406,963 

23,520 
182,686 

59,762 
637,076 

4,856 
48,886 
25,239 

2,337 
39.S28 
27,827 

4,609 
27,970 

6,660 
81,006 

1,243 

47,660 

728,436 

358,765 

4,307 

57,896 

32,811 
328,167 

25,745 
271,638 

18,155 

199,579 

7,736 

65,361 


7,740 

104,232 

57,225 

115,704 
972,934 


1  >09 
54,306 

19,155 

Kit;, 341 

27.3S5 

203,712 

5,383 

83,327 

18,155 
167.110 


156,180 
1,629,546 

26,371 
267,530 

4,414 
6,358 

81,931 
697,639 

14,508 

93,787 
7,999 

27,639 

23,260 
270,223 


12,263 
117,876 

7,144 
54,600 
16,959 
32,899' 

63,849 

511,190 

11,925 

66,385 

191,766 

1,288,183 

2,101 

17,711 

9,402 

93,445 


22,370 

204,828 

10,346 


141,196 
1,461,612 

19,703 
223,847 

70,706 
894,094 
171,345 

23,209 
246,982 

32,468 
373,673 

22,49S 
158, 1SS 
'52,833 
548,161 

5,367 
41 ,863 
22,051 

1,238 
28,618 
21,279 


5,948 
71,982 

1,253 

48,629 

602,904 

299,395 

3,999 

49,668 

27,288 
279,522 

25,129 
213,887 

21,358 
192,503 
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Scranton  K.                 Ocl        ■  76 
Jan.   i   to  Oct.  31            78 

...Oct       232, S28  625  037 

Jan      1   to  Ocl   :w      .   2.103.269  1.9t  1.897  731.621         600 

["ran  b  N              1.7 1:  to  157 

July    1   to   Nov  30.    .       419.122  I  187.412 

■a  Electric    ■  ■              1,586  32,708  15,8 

J.m      1   to  Ocl   31.            129,300  295,418  137,187         119,859 

' -t         87,  19,523  17.277 

Jan      1   to  Oct  31.    .       5  J.047  172.:             180.723 

Tol.Bowl  ■                   i      V>.  12.1.!  I 

July  1   to   Nov.  30...       189.097  69,184          

Tol  ■                                            1  ill.  us  146,'  78,0 

Jan  !  i  >  \'o.  30               1 ,737,707  I  if.        711 ,531 

roledo  St.  Wesl                                ,123  20,880  12,886            8,922 

Jan.    1    to  Oct.  31  82,  ,126 

Twin  ai                      b   N.o,       417,818  354.201  226358         18 

Jan.  1    to   No.  .  30          I.  2,359,4 10     2,08; 

Urb  Belli                                        2.207  ;i : 

Jan.   1   to  Oct.  31...         l'.>.42o  3,174 
n  Ry  a 

28, 

Jan.  1   to   Nov.  30.  231,527 

a  Net  earnings  uere  given  ate  after  deducting  taxes. 

b  Net  ■■  irninga  here  given  are  before  deducting  taxes. 

(I  Falling  otT  due  to  a  strike  and  a  boycott  by  tM  trades  union--. 

:  i.ui  property  the  results  of 
lerti'ic  light  and  steam  heating  proper!: 

Interest  Charges  and  Surplus. — The  following  9TREET 

railway- ,  in  additii  ■  and  net  earnii  a  in 

ittg,   also   n  s   for  inter  .,   with 
the  surplus  or               .hove  or  below  those  charges. 

— Int.,   /,'  1  :.',!'.<.    <£c—  — Bat.  of  Net  K'ngs. — 

Current  Previous  Current        I'm-, 

Year.  Year.  Year.             Year. 

Roads.                           $  S  S                    S 

Binghamton  By Nov          7,281  7,035  1,260              705 

July  1   to  Nov.  30...         36,1  34,844  31,017          22,381 

Cal.Cas.                                   r/49,329  448,958  89,861           ♦;.;  .7 1  c. 

Jan.  1   to  Nov.  30          d542s283  d532,288  772/.I4        440,846 

Charleston  Consol.Rv.  Gas 

lee. ...Nov        i:;.n.7  13.03S  9.S93           6,117 

Uar.l   to  Nov.  :;o...       118,051  117,27.".  68.491          49.o.',ti 

Clcve.  Painesv.4r East  Nov          6,658  6,638  def.  531    def.  1,255 

Jan.  1   to  Nov.  30...         74, o  73,611  20,om-_>            9,710 

Detroit  United Nov        93,023  90,511  7.78,850        Tl>9,412 

Jan.  1   to  Nov.  30.. .   1,014,592  9S2.161  £911,794      s685,256 

Dultr                                 \     -         IS. 171  It... .21  ii.: 

Jan.  1   to  Nov.  30...       188,347  181,505  10»,0              se.,025 

inia   

2.237  2.93R  .r7,:!I2 

Jan.   1   to  Sep.  30. ._         10.407  5,899  Xl2,936        X14.265 

Elgin  AUrora  &  So Nov          o.:s33  9,333  U9            .".,175 

!yltoNbv30 40,505  4ti,505  60/                47.2S2 

El  Paso  Elec.  Co Oct          3,816  :;.353  4,625 

July.l   to  Oct.  31...         15,041  13,381  18. 1M           14.25S 

Galveston  Elect  (Tev. )  Oct           4,167  4,723 

May  1   to  Oct  31 25,000  34,908          

Honolulu  Rapid  Transit  & 

Larid                .     ,           Nov            4,^42  4.74S  ,r5,970 

Jan     ]    to   No-. -30. ._         53,100  .772  x63,170        i72,339 
Hourrluon  Co.                ty — 

(Hancock,  .Mich.)  ..Oct           3,753  3..V.1  1,3                 3,583 

Jan      1   to  Oct  31...         36,121  r87  dcf.46,560          20,813 

Houston  Elect Oct          9.015  8,276  10.143 

Aug     1  to  Oct  31...         27,116  2  1.910  33.01 0            7,981 

[ndianap.  A  East   .     Aug         4,107  l;167  7.270           7.75s 

Jan.  1    to  Aug.  31                34,335  33  .-95           33,051 
nat. Tract             item 

183  89,307 

Sep.  30...   1. 2.',7. 393  1,189,598  399,082 

Jackson  O                       let.          2.795  2,500  569       d 

1   to   Oct.  31--.          16,558  15.000  14..                   2.711 

Jacksonville  Elect Oct           3,380  3.017  6,875 

Jan      1  to  Oct  31...         31.140  30.71V.  77.S96          62,679 

Lake  Shore  Elect Nov        20,404  20,404  7.105             1,968 

Jan  1  to  Nov  30 224,446  221.412          103.433     dc/ls 

Lexington   Ry Nov               M9  5,611  1,0                4,735 

lov.  30...         05,075  09, 

Mil.  F.lec.  Rv.  ,'.-  Lt...Nov         78,711  77,653  »  72.252        Z65.092 

Jan.  1    to  Nov.  30...      847,925  834,387  X686.96]       X641.629 

Mil.  Light  Ht.  .t  Tr„ Nov        22,109  17,:  1,697            1,937 

.780  96,162        J. 

Mon                   •  H-.-...N"  n         22.074  18,871 

..  1    to   Nov.  30...       -  224.935  717.. 

.1   to  Nov.  30...         43,1  37,81  i 

Norf.                          .      '■              19.307  18,729 

Jan.  l'  to  No-.  30...       214,193  182.202  /91.1I1 

;,OB7  ,713 

Jan    1    •                                        88  249,14')  153,1              194,524 

10.100 

.1    to  Aug.  31                    088  sn 

(Taction       .h 

292,024  j. 

Olea                                 Oct          2,6  2,63]  2.2                2,738 

25, 

July    1   to  Oct  31.  --         10.720  10,624  14,618           11.62T 

Jan  1  to  Nov  30     31  1.130  i- 

Jul  14 

557  1.7 

I    to   Nov.  3  ■               38,1  29/ 

and     &     ■ 

13,425  11. His 

Jan    i   -                                 n  >  no 

toy  IO.i  H8 

Jar*      1                   ,:...        105  034  105.017 

5.500  

April  17  to  Nor  30...          39,347  "11           


■  .  Rental;  .  ■  >  Nei  S'tun— 

rrrnl         I 
ir.  )  ,,\r. 

".'*.  |  n;  $  $ 

Scranton  Kv  Ocl         18,661  18.601                              18 

.i.    1    to  Oct.  81              186,  157                              137 

Seattle  Electric  Oct        33,848  86,411               .77         4l.i 

Jan       I    to  Ocl  81  15.178          186,0 

H     i  Ti  ins  v                 009  30,337                150 

July    I    to   No\  30             101,782  101,  166                  30 

Tampa  El  <><-t          1,8  i,ss;,          13,970          1 1 

Jan      l   to  Ocl  31              18,910  19,934        l  is.               w: 

rerre  Haute  Tr  6  Li     Ocl        10,480  119  9,0  7, 

Jan     l  to  Oct  3i .   .      loi.ooi  r.s         71.  05 

Tol.Bowi.Or,  a  South  '■  5,8 

July  1  to  Nov:  30  29,395 

Toledo   Kvs.  A  Li          Nov  42,                 41 .'                    ,  209 

Jan.  1    to     ■  467,842        468,176        381.574         283 

Twin  City  H  ,208        ik97,aoa        1  13 

Jan.  1  to  1 ,246,016 

(/  luclu'li's  sinking  fund  chat 

fc  Charges  include  dividend  on  preferred  stoi 

1  After  allowing  for  other  Income  received. 

//  After  allowing  for  proportionate  earnings  of  companies  owned   and 

miscellaneous  deductions. 


ANNUAL  REPORTS. 

Annual  Reports.- --The  following  is  an  bid  1!  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editi 
ol"    the    "Railway    and    Industrial"    and    "S  Lailway" 

■     lions. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  d-c. —  Paqt  . 

Alabama  Groat  Suit  horn _1  (31 

Alabama  &  VlckSburg liio: 

American  Cotton  oil ...1400 

American  Halting       i 

American  Shipbuilding 1312 

American  Typefounders  . .  1313 

Atlantic  &  Birmingham i;ii  l 

Atlantic  Coast  Line.. 1546,  1558 

Baltimore  A  Ohio     1546,  1554 

Bangor  it  Aroostook     1311 

Bergner  A  Engel  Brewing inns 

Buffalo  Gas     .11 

Buffalo  .t  Susquehanna 1310,  I 

dian  Northern .11 

Central  Vermont 1  l>s 

Chlcago'Burlmgttm  &  Qulncy  .81,  1369 
CIncin.  Now  Or;  ..  Pao..  .1432 

Cleveland  Lorain  &  Wheeling   l-is7 

Cleveland   lor.  A  Val 1  )ss 

Colorado  Fuoi  &  Iron  .    .  i 

Consumers  Gas,  Toronto I  > 

Corn  Products  (Half- Year) 1313 

cripple  Crook  Central i 

Detroit  &  Mackinac   1812 

Domin.  I.  A-  S.  (5  mos.  end.  May  ;;i)  1".  19 
Edison  F.lec.  III.  ol  Boston  .  ..  .1434 
Equit.  Life  Ass.So.(statemM  Sep.30)1663 
Fort  Worth  &  Denver OMy  ...  .  .1X72 
Georgia  Southern  <t  Florida.  .  .1  132 
Granby  Consul.  Ban.  Smelt  &  Pow     1  ton 

Greene Consol.  Copper  .   1313 

Harbison- Walker  Refractories 1789 

Hbmestake  Mining inn 

Independent  Brewing,  Pittsburgh..  1490 

International  Paper   1313 

I  nteroceanic  Ity .  of  .Mexico i 

Iowa  Central 1370 

Iron  Steamboat 1 7 2 li 

Like  Erie  4  Western    ...... 

I.ehish  &  Hudson  Itlver. 1701 

Lehigh  &  (vllkesbarre  Coal.. .  .1374 

Louisville  Henderson  &  St.  Louis..  I :i  12 

Maine   Central 1433 

Mereenthaler   Linotype 

Michigan    Central        I 

Minneapolis  &  St.  Louis 1430 

Mobile  A  Ohio 1371 


Railroads    <ic. — 
NTevada-C:i  lit.  -Oregon I 

Now  England  Cotton  Yarn i 

New  Orleans  &  Northeastern   .....1547 
N.  v.  Con  ,n  River I 

-.  ,.ri.  4  EUchmoi  I 
New  York  Susquehanna  4  vVestern.1371 

NlverCoal  (bal.  sh.  May  1).    i 
Pittsburgh  Brewlns  i  rn 

Raduc.  thai.  sh.  Aug.  31) 1491 

l'oix'  Manufacturing . 17_m 

Pullman  Co  1314 

Rutland    UK i. 

Republic  Iron  A  Steel  l  ioi 

St.  Joseph  &  Grand  Island .1372 

San  Francisco  .v-  North  Pacific 1400 

Seaboard   Air  Line    i 

t  Sewing  Machine  (New  Jersey)  1401 

Southern   Indiana   1547 

Southern  Paclflc. 1720.  : 

Standard  MlHIng .1 

Toledo  Peoi  tern      . .  i 

do  St.  Louis  ,v  Western.       .      1431 
Torrington  Company 1  ioi 

I  in-;  1662,   II 

Tutted  i:ioe.  It\s.  Ol  London   .1372. 

United  Fruit     '  1548    I 

United  Gas  &  Electric  of  N.  J 1548 

i 

orp.  (9  mos.) 
Vicksburg  shreveprirt  ,t  Pacific. .   .  . 

Virginia  Iron  (ml  &  Coke  1435 

Virginia  &' Southwestern  1433 

Wabash  RR 

Westches.  Llght'g  (statem'l  3ep.  13)1 

Western    Maryland    ; 

While  Pa.*  &   Yukon 
York  Silk  Mfg.  (off.  statem'l  N6v.  1)1608 
Sin  is — 

Boston  Elevated. .    1790 

Boston  Suburban   Electric  Cos 1 

in  &  Worcester  St.  Uy 1722 

Chat  il.  Ry..  Gas  .v  I 

.  ..  17^0 

Montreal  street    Kv   1434 

Now  York  City  Rj  1 17 1 

4h 1611 


Ann  Arbor  Railroad. 
(Report   for   Fiscal    5  ling    June    30    1905.) 

The  operations,   earnings,   balance  sheet.     Arc.. 


ROAD   AND  OPERATIONS. 


Miles  road  operated.. 

Operations — 
A.V.  train-load  t.tons')- 
Earn.  per  pass.  tr.  m.l 
le 


1901-0."). 
292 

283 

$1.71 


Earn,  per  frt.  tr.  mill 
Earn,  per  mile  of  ro 

Rev.  pass,  carried    .  . 

i  mile     19,991 ,892 

carrit  d     l  ,37 

Fr'u'ht  (tOIl^>  car.  1  m.l! 
Rat  ■  p<  r  ton  i«r  mile        0.6< 


1903-ei 
292 

$1.76 


1902-(«. 
29S 

•_'92 
$1.82 


1901-Oi 


202 

2S0 


$6,979 

542,277  451, 

5      17.337,447  16.425,730 

2.21    i                   2. ! i  2.25 

11  1.594,911 

!                        204,510,829  200 

0.72  cts.         0.69  Ctfl.  I 


\N1)  CHARt. 


Earning* — 

•lit 



M.u! 


1904-05. 
$ 

1,306,412 
129 
186,650 


1903  04. 

$ 
1,318,721 
i.607 

'720 


1902-03. 

I 
1 ,414,416 

4lfl 
;  1 33 


$ 

I  52 


1  1,979,0: 


Tot! 

liSI 

Maint    ol  Mitiipment.         280,014 
■ 
ral  966 

Total       1,887 

686,229 
Int.  on  bonded  debt. . 
Other  Interest,  Ac...    Cr.  I 
I    54 


Total 

iridiis. 


311 

70. Kill 

1.17 

.  916 

Cr.  I 

175 


1,094 

,002 

376,077 

0,000 

i.l  in 
51 


'  071 

41 1 

.  000 

is:, 
112 

^7 


1846 
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CONDENSED 
1005. 

$ 


Itoaii  and  equip..  14, 483,805  14 
Supplies  &  ruatfls.       144,453 


Securities 

("ash 

Cash  In  "transit,  &c 

Kea  est.  &  tracks . 

Due  from  agents.  . 

Due  from  U.S 

Due  from  l'ac  .Exp . 

Sundry  Kits,  and 

Individuals 


40,000 
697.506 

48,317 
199,725 

55,474 
9,420 


84,740 


BALANCE  SHEET  JUNE  30. 
1904.  1905. 

$  Liabilities—  8 

476,796  Common  stock...  3,250,000 
104,950  Preferred  stock...  4,000,000 

Bonds 7,000,000 

446,897  Interest  due 76.490 

Vouch.  &  payrolls      187,307 

219,612  Sundry   RRs.  and 

108.278       Individuals 21,285 

9,395  Taxes  accrued  not 

1,484       due 21,000 

Grade     separation 

102,264       Ann  Arbor 40,000 

Bal.  to  Income  ace.  1,167,359 


Total 15.763,442  15,529,676 

— V.81,  p.  973. 


1904. 
8 

3,250.000 

4,000,000 

7,000.000 

77,120 

222,583 

18,974 

21,000 


939,999 


Total 15,763.442   15.529.676 


Tonopah  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1905.) 
President  John  W.  Brock  says: 

In  Oct.  1904  your  officers  were  informed  that  the  Southern  Pacific 
Co.  was  to  broad-gauge  its  line  to  the  point  of  junction  with  the  road 
of  your  company.  The  delays  in  the  movement  of  traffic  caused  by  the 
necessity  of  transferring  the  freight  inbound  from  the  broad-gauge  cars 
to  the  narrow-gauge  cars,  and  vice  versa,  was  so  great  that  at  times 
the  accumulation  of  the  broad-gauge  cars  grew  to  hundreds,  necessitating 
the  equivalent  capacity  of  narrow-gauge  cars  of  three  times  the  amount 
to  hold  the  transferred  freight.  This  condition  caused  great  incon- 
venience. Your  board  therefore  considered  it  important  that  the 
Tonopah  RR.  be  broad-gauged.  The  preparation  of  the  roadbed  and 
ties  for  the  change  was  practically  completed  during  the  fiscal  year, 
but  the  actual  movement  of  the  rail  and  change  of  gauge  did  not  occur 
until  after  the  close  of  the  fiscal  year.  Consequent  upon  the  change  of 
gauge,  your  company  has  on  hand  a  quantity  of  narrow-gauge  equipment 
in  excellent  condition  which  it  is  hoped  will  realize  a  considerable  sum 
in  reduction  of  the  cost  of  the  broad-gauge  equipment  which  has  been 
supplied. 

The  Goldfield  Railroad  (V.  81,  p.  728)  has  been  under  construction 
during  the  latter  part  of  the  fiscal  year  as  a  broad-gauge  railroad,  and 
was  opened  for  traffic  after  the  close  of  the  fiscal  year. 

INCOME  ACCOUNT, 
For  Fiscal  Year  ended  June  30  1905. 

Freight .$590,057 

Passenger  202,911 

Mail ,  express  .etc 44 ,008 


■  ■  Total  earnings 3836 ,976 

NMfci  • 
Main,  of  ways  and  struct. $  66,427 
Maintenance  of  equipment     50,651 
Conducting  transportation    259,193 

General  expenses 14,544 

Operating  exp.  (46,69%).  390,815 


Net  earnings $446,161 

Other  income ..  280 


Gross  income $446,441 

Deduct — 

Interest  on  bonds $  30,000 

Taxes 5,363 


Balance,  surplus $411,078 


Net  earnings $446,161 

CONDENSED  BALANCE  SHEETJJUNE  30  1905. 


Cost  of  road $1,190,445 

Rolling  equipment 149,536 

Materials  and  supplies 27,123 

Agents  and  conductors..  35,880 

Individuals  and  comp's.  197,979 

U.  S.  Gov.  (frt.  and  pass)  2,706 

Cash 152,520 


if- Total    

—V.  81,  p.  728. 


Liabilities — 

Capital  stock .$  500,000 

First  mortgage  bonds 467,000 

Vouchers  and  drafts  aud.  271 ,837 
Pay  rolls  and  unpaid 

wages 55,041 

Traffic  balances 51,233 

Profit  and  loss.l 411,078 


$1,756,189       Total    $1,756,189 


I;, 


Assets — 
Mexican  Federal  Gov't.. 

Construction  account 

Orizaba  office 

ReceiverMaryland  Tr.Co. 

Deposit  accounts 

Oper.  acct. (profit  &  loss) 
L.  S.  Zimmerman,  Treas. 


Vera  Cruz  &{Pacific  Railroad  ^ 
(General  Balance'Sheet  June\30  1905.) 
(United  States  Currency.) 
Liabilities — 


$209,820 

7,062,239 

7209,529 

A128,000 

61,431 

74,778 

524,023 


Total   $8,269,820 


Subvention   account 

Mortgage  bonds 

G.  Sanchez  de  Cerdan 

Capital  stock 


$219,820 

7,000,000 

50,000 

1,000,000 


Total $8,269,820 

ft  This  amount 


j  Assets,  $417,868:  liabilities,  $208,339;  net.  $209,529 
now  held  by  Treasurer. — V.  81,  d.  1316. 

Boston  &  Northern  Street  Ry. 
(For  Fiscal  Year  ending  Sept.  30  1905). 

1904-05.  1903-04. 

Gross  earnings $3,961,954  $3,750,968 

Operating  expenses 2,615,743  2,641,579 

Net   earnings $1,346,211  $1,109,389 

Otherincome 15,445 

~  ■  Total  income $1,346,211  $1,124,834 

Fixedcharges $909,639  $935,953 

Dividends (2%)  203,200  (2H%)241,500 

Balance $233,372       Def.  $52,619 

See  report  of  Massachusetts  Electric  Companies  in  V.  81, 
p.  1720,  1721.— V.  79,  p.  732. 

Old  Colony  Street  Ry. 

(For  Fiscal  Year  ending  Sept.  30  1905). 


1904-05. 

Gross  earmngs $2,380,854 

Operating  expenses 1,612, 195 

Net  earnings 

Other  income 


$768,660 
101,207 


1903-04. 

$2,319,996 

1,632,469 

$687,527 
97,833 


Totalincome $869,867  $785,360 

Fixedcharges $604,725  $564,318 

Dividends (2)146,248     (3%)  204,378 


Balance 1 $118,894  $16,664 

See  report  of  Massachusetts  Electric  Companies  in  V.  81, 
p.   1720,  1721.— V.  80,  p.   1235. 

Boston  Belting  Co. 

(Report  for$Ycar£ending*Sept.   30Jjl905.) 

„■  The  report  presented  at  the  meeting  on  Nov.  29    shows: 
Profits  for  the  year,  $79,662  (contrasting  with  $104,000  for  the  year 
1903-04);   miscellaneous  receipts,   $2,570;   total,   $82,232;  deduct   divi- 
dends,L8%,  $80,000;  bad  debts,  $4,725;  deficit,  $2,493. 


BALANCE  SHEET  SEPT.  30   1905. 


Assets —  1905. 

Real   estate $100,000 


Machinery 
Material  on  hand. 
Cash  &.  debts  rec. 

Trade  marks 

Miscellaneous 


50,000 

955,847 

980,545 

100 

550 


1904. 

$100,000 

50,000 

730,118 

1,144.269 

100 

550 


Liabilities—  1905.  1904. 

Capital  stock $1,000,000  $1,000,000 


Surplus 

Profit  and  loss 


800,000 
287.042 


800,000 
231.038 


Total 
— V.  79. 


- 


$2,087,042  $2,031.0381 

p.  2590. 


Total... 


.$2,087,042  $2,031,038 


Boston  Woven  Hose  &  Rubber  Co. 
(Balance  Sheet  Aug.  31  1905.) 


1905. 


1904. 


Assets — 
Bills  receivable 

cash  A  merch.. $1,058,528  $1,119,039 
Land,  bldg.  & 

mach 450,000        518,954 


Total $1,508,528  81,637,993 

-V.  81,  p.  1612.  1552. 


Liabilities—  1905.  1904. 

Capital  stock 81.200.000  81.200.000 

Notes    and    acets. 

payable 82,497        306.403 

lui 


Surplus 226.030 


131,589 


Total 81.508.528  81.637,993 


Realty  Associates,  Brooklyn,  N.  Y. 
(Report  for  Fiscal  Year  Ending  Oct.  31  1905.) 
The  directors,  under  date  of  Nov.  27,  say: 

The  company  has  been  active  during  the  past  year  and  has  both 
bought  largely  and  sold  largely  in  an  active  market.  With  the  addi- 
tional $1,000,000  made  available  by  the  increase  of  capital  during  the 
year,  the  company  has  departed  to  some  extent  from  its  former  policy 
of  buying  improved  properties  on  the  basis  of  their  earning  value,  and 
has  bought  considerable  unimproved  land  in  promising  locahties.  These 
investments  bid  fair  to  be  profitable.  The  company  has  bought  during 
the  year  properties  costing  $3,086,896,  comprising  206  dwellings,  71 
flat  buildings,  72  store  and  flat  buildings,  8  stores,  31  unimproved 
plots;  and  has  made  sales  of  other  properties  amounting  to  $2,085,775, 
namely:  63  dwellings,  34  flat  buildings,  53  store  and  flat  buildings, 
1  store  and  5  unimproved  plots.  The  holdings  now  consist  of  538 
dwellings,  95  flat  properties,  154  store  and  flat  properties,  39  stores,  6 
stables,  25  unimproved  plots — a  total  of  857  properties.  The  company 
has  invested  during  the  year  $446,525  in  mortgages,  and  the  total  mort- 
gage investments  are  now  $593,245,  exclusive  of  purchase-money  mort- 
gages. The  year's  business  has  been  profitable,  the  total  net  income 
after  settlement  with  the  profit-sharers  being  equal  to  15%  of  the  cap- 
ital. The  four-story  dwelling  No.  176  Remsen  St.  was  bought,  re- 
modeled for  office  purposes,  and  on  Oct.  1  the  company  movedj.into 
permanent  quarters. 

The  statement  of  income  account  and  the  balance1  sheet 
follow: 

STATEMENT  FOR  YEAR  ENDING  OCT.  31. 


Receipts7 from  rents 

Interest  on  bonds  and  mortgages- 
Profits  on  sales  of  real  estate 

Dividends,  commissions,  etc 


1905. 

$ 

487,930 

55,826 
463,429 

49,078 


Total  receipts 1,056,263 

Deduct — 
Real  estate  expense,  less  charged  to 

capital  for  betterments 211,987 

Int.  on  bonds  &  morts.  payable..  106,035 

General  expense 52,221 

Dividends (6)222,328 

Amt.  reserved  for  profit-sharers..  103,925 


1904. 

1903. 

$ 

467,719 
43,328 
90,428 
14,894 

$ 

334,732 
72,596 
21,817 
66,997 

616,368 

496,142 

199,211 
108,096 

38,541 
(5)150,000 

25,791 

149,849 

63,284 

31,262 

(2^)75,000 

20,911 

Total  deductions 696,495  521,639  340,306 

Balance,  surplus  for  year 359,767  94,729  155,836 

Dividends  Increased. — An  additional  $1 ,000,000"of  capital  was  paid  in  in 
instalments  from  Jan.  15  to  April  15  1905.  On  April  15  1905  the  regular 
2H%  semi-annual  dividend  was  paid  on  the  old  capital  of  $3,000,000. 
and  interest  at  the  same  rate  was  paid  on  the  instalments  of  the  new  capi- 
tal, and  the  entire  $4,000,000  of  capital  began  April  15  on  a  uniform  5% 
dividend  basis.  In  October  1905  it  was  decided  to  increase  the  dividend 
rate  to  a  6%  basis,  or  3%  semi-annually.  The  regular  semi-annual  divi- 
dend of  3%  was  therefore  declared  payable  Oct.'  15  1905,  and  in  order 
that  the  dividends  of  the  year  then  ending  should  amount  to  6%  for  the 
year,  an  extra  dividend  of  J^  of  1%  was  declared  at  the' same  time.  The 
old  capital,  therefore,  received  6%  for  the  year  and  the  new  capital  3^% 
for  the  half-year.  It  is  the  intention  that  the  entire  capital  should  now  be 
considered  on  a  6%  basis.  (Official  statement  furnished  to  "Chronicle" 
under  date  of  Dec.  12.) 

BALANCE  SHEET  OCT.  31. 


1905.  1904. 

Assets — ■  8  8 

Cash 24,320        12,057 

Real  estate 6,800, 159  5,706,820 


437,904 

236,289 

9,994 

1,753 

1,673 

11,993 

19.171 

14,130 


Mortgages 1,123,271 

Stocks  and  bonds. . .  148,927 

Real  estate  contracts  72,904 

Tools,  nxt's  &  supp's  4,157 

Due  from  tenants 3,422 

Int .  due  &  accrued . .  25 , 1 79 

Water  rates  &  taxes.  23 , 1 47 

Sundry  accounts 13,029 

Total  assets .8,238,515  6,451,785       Total  liabilities. .. 8,238,515  6,451,785 

Officers:  John   D.    Hicks,    President;   Frank   Bailey,   Vice-President, 

Clifford  S.  Kelsey,  Second  Vice-President;  Henry  A.  Frey,  Treasurer. 

Office  No.  176  Remsen  St.,  Brooklyn.— V.  79,  p.  1334. 


1905.  1904. 

Liabilities —  8  8 

Capital  stock. 4,000,000  3,000,000 

Mortgages  payable.. 3, 344, 075  2,953,225 

Notes  payable 20,000 

Reserve  tor  expenses  ■   57,238 

Sundry  accounts 21,835 

Reserved   for   profit- 
sharers 103.925 

Undivided  profits...    291,442 

Surplus 400,000 


75,000 

36,283 

9,541 

46.060 

12,500 

319,175 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alaska  Central  Ry. — New  Mortgage. — This  company's  new 
mortgage,  recently  filed  to  the  Western  Trust  &  Savings 
Bank  of  Chicago,  as  trustee,  authorizes  the  issue  of  not  ex- 
ceeding $30,000,000  of  first  mortgage  5%  gold  bonds  dated 
April  1  1905  and  due  April  1  1935  (tax  free),  to  provide  for 
the  construction  and  equipment  of  the  company's  proposed 
line  from  the  town  of  Seward,  on  Resurrection  Bay,  Alaska, 
to  a  point  on  the  Yukon  River,  with  all  branches  and  exten- 
sions thereof  now  owned  or  hereafter  acquired.  Of  the  au- 
thorized issue,  $1,850,000  is  to  be  executed  forthwith  and 
the  proceeds  used  to  assist  in  paying  the  cost  of  constructing 
the  first  50  miles  of  the  road ,  also  the  permanent  office  build- 
ing and  terminal  site  in  Seward.  The  remaining  bonds  are 
issuable  as  follows: 

(1)  $35,000  per  mile  for  each  mile  of  completed  main  track;  (2)  75%  of 
actual  cost  in  place  of  all  terminals,  freight  yards,  side  tracks,  switches, 
shops,  round  houses,  office  buildings,  wharves  or  coal  bunkers  acquired  or 
purchased;  (3)  75%  of  actual  cost  of  all  tunnels,  rockwork,  trestles,  abut- 
ments, piers  and  bridges  where  the  same  in  any  one  mile  exceed  $25,000; 
(4)  $30,000  per  mile  for  each  mile  of  completed  second  main  track. — V. 
81    p.  1790.  1370. 


Dec.  30  l«i0."i.| 
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Albany  &  Susquehanna  RR. —  Dividends  —Stockholders' 
Committee.-  A  committee  consisting  of  George  P.  Butler, 
Adrian  11.  Joline  and  John  Harscn  Rhoades  has  Bent  ■ 
circular  to  the  shareholders  asserting  that  the  saving  of 
1280,000  yearly  to  be  affected  through  the  retirement  of 
110,000,000  bonds  bj  the  new  bond  issue  which  is  con- 
vertible into  D.  A  H.  stock  should  go  to  increase  the  divi- 
dends on  the  Susquehanna's  13,500,000  of  capital  stock. 

The  circular  ami  agreement    may   l>e  had  from  Charles    1\ 

Coaney,  No.  35  Wall  St.,  Secretary  of  the  committee.     The 

United  States  Trust  C>k,  t,">  Wall  St.,  is  the  depository. — 
V.  SO,  p.   1362. 

Allegheny  Valley  Ry. — Exchange  of  Stock. — The  Penn- 
sylvania RR.  Co.,  having  elected  to  acquire  the  preferred 

shares  deposited  with  the   Union  Trust  Co.  of  Pittsburgh, 

last-named  corporation  will,  on  and  after  Apr.  2  1906, 
deliver  1 '  s  shares  of  Pennsylvania  RR.  stock  for  •_'  shares 
of  Allegheny  Valley  preferred,  upon  surrender  of  the  re- 
ceipts  for   deposits.  —  V.    81,    p      1663,    l.">49. 

American  Railways,  Philadelphia. — Purchase. — E.  W. 
Clark  <Y.  Co.  of  Philadelphia  announce  by  circular  the  sale 
to  this  company  of  a  controlling  interest  in  the  stock  of  the 
Scranton  Railway  Co.  (total  outstanding  issues.  $2,000,000 
and  $1,500,000  5'^  cumulative  preferred),  and  the  offer  to 
the  minority  holders  of  the  same  terms  as  those  received  for 
the  majority  shares,  viz.:  "id  "J 

Common  stock,  at  par.  550  per  share,  payable  $25  cash  on  Jan.  5  1906 
and  $25  cash  on  or  before  Dec.  15  1906.  The  American  Railways  Co. 
will  give  its  notes,  bearing  ">co  interest  per  annum  from  Dec.  15  1905  for 
the  deferred  payment .  secured  by  the  common  stock  purchased.  We  will 
hold  these  notes  and  said  stock  as  collateral,  and  will  issue  our  negotiable 
certificates  of  participation  in  the  loan  to  the  holders  of  common  stock 
entitled  thereto,  reserving  the  risht,  however,  to  sell  the  notes  at  a  price 
sufficient  to  pay  the  certificates  of  participation  at  par  and  accrued  in- 
terest. 

Preferred  stock,  at  par,  $50  per  share,  payable  in  5%  registered  gold 
trust  certificates  Issued  by  the  New  York  Trust  Co.  of  New  York,  under 
agreement  with  the  American  Railways  Co.,  and  secured  by  deposit  with 
said  trust  company  of  preferred  stock  of  the  Scranton  Railway  Co. 
equal  in  par  value  to  the  certificates  issued.  These  certificates  will  be 
dated  Sept.  1  1905,  the  date  of  the  last  preferred  dividend,  and  will 
mature  on  Sept.  1  1935,  with  the  right  of  purchase  at  any  semi-annual 
payment  date  after  March  1  1907,  at  the  option  of  the  American  Rail- 
ways Co.,  at  1021-..1 ;  ,  together  with  semi-annual  payments  due  thereon. 
—V.  81,  p.  104:?. 

Aurora  Elgin  &  Chicago  (Electric^  Ry. — Consolidation. — 
The  "Cleveland  Leader"  of  Dee.  23  quotes  President  L.  J. 
Wolfe  as  stating  that  he  has  recommended  the  consolidation 
of  the  Elgin  Aurora  &  Southern  Traction  Co.  on  the  follow- 
ing ten 

The  consolidated  companv  shall  bear  the  name  of  the  Aurora  Elgin 
&  Chicago  RR.  Co.,  and  shall  have  outstanding  an  issue  of  $3,100,000  ot 
preferred  stock,  bearing  for  the  first  three  years  from  the  date  of  consoli- 
dation fixed  quarterly  cumulative  dividends  at  the  rate  of  5°1  per  annum, 
and  thereafter  of  6%  per  annum,  and  S3. 100, 000  of  common  stock;  of 
the  S3, 100, 000  of  preferred  stock,  SI, 800.000  to  be  issued  pro  rata  to  the 
holders  of  the  SI .500,000  of  the  preferred  stock  of  the  Aurora  Elgin  & 
Chicago  Raihvav  Co.,  and  the  remaining  SI  ,300,000  preferred  stock  shall 
be  issued  pro  rata  to  the  holders  of  the  82,000,000  of  stock  of  the  Elgin 
Aurora  &  Southern  Traction  Co.;  that  $3,000,000  of  common  stock  of 
the  consolidated  company  be  issued  pro  rata  to  the  holders  of  the  $3,000,- 
000  common  stock  of  the  Aurora  Elgin  &  Chicago  Railway  Co.,  and  the 
remaining  $100,000  common  stock  be  exchanged  for  all  of  the  stock 
of  the  projected  line  to  the  cemetery. 

This  means  that  the  holder  of  100  shares  of  the  present  preferred  stock 
of  the  Aurora  Elgin  A  Chicago  Railway  Co.  will  receive  120  shares  of 
new  preferred  stock,  bearing  ~>L',  dividends  from  the  date  of  consolida- 
tion and  6c"r  dividends  after  three  years.  The  holder  of  100  shares  of 
Elgin  Aurora  &  Southern  Traction  Co.  stock  will  receive  65  shares  of  the 
new  preferred  stock.  The  holder  of  100  shares  of  the  common  stock  of 
the  Aurora  Elgin  A  Chicago  Railway  Co.  will  receive  100  shares  of  the 
new  common  stock. 

Immediate  and  continuous  payment  of  the  dividends  on  the  new  pre- 
ferred stock  will  be  assured  by  the  fact  that  the  present  earnings  of  the 
properties  will  provide  for  the  dividends  (and  leave  a  surplus  of  $55,000 
par  annum,  equivalent  to  about  l3ic',  on  the  $3,100,000  of  common 
stock).  These  figures  do  not  take  into  consideration  the  normal  growth 
of  the  properties,  the  benefits  and  economies  resulting  from  the  consoli- 
dation, nor  the  benefits  sure  to  accrue  to  the  property. from  developments 
now  under  wav. 

The  floating  debt  of  the  Aurora  Elgin  A-  Chicago  Railway  Co.  and  the 
Elgin  Aurora  A  Southern  Traction  Co.  will  be  provided  for  by  obligations 
of  the  consolidated  company. — V.  81,  p.  1790,  1099. 

Austin  (Tex.)  Electric  Ry. — See  Austin  Traction  Co.  be- 
low.—V.  79,  p.  1704. 

Austin  (Tex.)  Traction  Co. — Xew  Corporation. — This  com- 
pany was  incorporated  under  the  laws  of  Maine  on  Dec.  4 
with  $500,000  capital  stock,  presumably  to  control  the 
Austin  Electric  Ry.  Officers  at  time  of  incorporation  were: 
President,  H.  If.  Heath,  Augusta;  Treasurer  and  Clerk, 
C.  L.  Andrews,  Augusta. — V.  79,  p.  1704. 

Boston  &  Lowell  RR. — Refunding  Bonds. — The  share- 
holders will  vote  at  the  annual  meeting  on  Jan.  3  on  a 
proposition  to  issue  not  exceeding  $500. 000  of  20-year 
bonds,  dated  Nov.  1  190G,  to  bear  interest  at  a  rate  not 
exceeding  4%  per  annum,  payable  semi-annually,  and  to 
give  the  directors  authority  to  issue  and  sell  the  same,  the 
proceeds  to  be  used  in  paying  the  bonds,  amounting  to 
$500,000,  due   Nov.    1    1906!—  V.    81,   p.   725. 

Boston  &  Maine  RR. — Merger  of  Svb-Companiee.—i  ta  I  ><  c. 
20  the  stockholders  of  the  Newburyport  R.K.  and  the  Dan- 
vers  RR.  voted  to  sell  the  roads  to  the   Boston   A   Maine,  to 

which  they  have  been  leased  since  their  construction.  The 
Newburyport  road  is  26.98  miles  and  the  Danven  road  9.26 
miles  in  length. — V.  81,  p.  1174. 

Boston  Suburban  Electric  Companies.—  Bonds. — See  Wal- 
tham  Street  Ry.  below-  V.  si.  p.   17'JO. 

BritiBh  Columbia  Electric  Ry.,  Ltd. — Preference  Shares 
Offered. — This  company  recently  offered  is  London  £185,000 
5%  cumulative  perpetual  preference  shares  of  £1  each  (with 


preference  also  a9  tO  capital)  at  1*1  lOd.  per  share.  Divi- 
dends are  payable  half-yearly,  00  Jan.  18  and  Juh  1 6 .  and 
the  present  issue  will  he  entitled  to  the  full  half-year's  divi- 
dend payable  on  July  15  next.  The  shares^when  fully  paid, 
will  he  oonverted  into  stock.  uj 

\  circular  gives  the  following  information: 

Capital  Total  I    IMS' 

lotal  limited  to  £1,000,0000  Authoriied.      {full  pa 

.  umulatlve  perpetual  preference  stock  £]  16,000  i'l  15,000 

(mutative  perpet  ual  preference  shares  ol  jl'  i 
each  186,000       now  offered 

non-cumulative  preferred  ordinary  stock  300,000  800,000 

Deferred  ordinary  stock  800,000  0,000 

and  deferred  ordinary  shares  of  £1  each  100.000  

There  have  also  been  issue. |  lebentures  as  follows:   First  mort- 

dehentures,  £240,400;  Vancouver  power  debentures  of  £230,000. 
The  company  has  outstanding  £100,000  69!  --year  promissory  notes, 
maturing  April  15  1806,  and  it  is  for  the  purpose  ol  retiring  these  notes 
and  to  provide  funds  for  the  further  capital  extensions  required  by  the 
business  that  the  present  issue  is  being  made.    The  total  nominal  amount 

of  the  cumulative  perpetual  preference  shares  or  stock  cannot,  without 
the  consent  of  the  holders  of  such  shares  of  stock,  exceed  the  amount  paid 
up  on  the  preferred  ordinary  stock  and  shares,  which  in  turn  must  not 
exceed  the  amount  paid  up  on  the  deferred  ordinary  stock  and  shares  for 

the  time  being  outstanding, 

An    EngUab  limited   company,  incorporated  In   1X97;  owns  and   upci- 

an  electric  railwaj  system  in  the  cities  and  districts  of  Vancouver, 

Victoria  and  New  Westminster,  and  by  agreement  with  the  Canadian  Ps 

dfic   Ry.  has  electrified  and  now  operates  that   company's  line  between 

Vancouver  and  Bteveston.  On  June  30  last  it  was  operating  ">i  't  miles  of 

fully-equipped  electric  railway,  exclusive  of  the  line  between  Vancouver 
and  Bteveston.  Number  of  passengers  carried  last  year,  10,:*.VJ ,1  ">l  .  an 
increase  of  1,482,965  over  the  previous  year.  Also  carries  on  an  electric 
light  business  in  the  cities  and  districts  named,  other  than  New  West- 
minster. The  service  in  Vancouver,  New  West  minster  and  Steveston 
has  been  carried  since  June  1  by  the  power  derived  from  the  water-power 
installation  of  the  Vancouver  Power  Co.  (entire  share  capital  owned). 
thus  realising  a  large  saving  in  operating  expenses.  The  power  installation 
has  a  present  capacity  of  9,000  horse-power.  The  net  earnings  for  the 
years  ending  June  30  were:  In  1903,  £56,703;  1904,  £72,134;  1905,  £84,- 
977.  Estimated  results  for  year  ending  June  30  1906:  £105,000.  Deduct — 
bonus  to  employees,  capital  amortization  charge  and  London  charges  last 
year  amounted  to  £11,997;  debenture  interest,  £20,718;  dividend  at  5% 
on  £300,000  5r;  cumulative  perpetual  preference  stock  (including  pres- 
ent issue),  £15,000;  balance,  surplus,  £57,285.— V.  81,  p.  612,  558. 

Brooklyn  Rapid  Transit  Co. — Official  Statement. — In  con- 
nection with  the  listing  of  an  additional  83,042,000  of  the  re- 
funding bonds  on  the  Xew  York  Stock  Exchange,  President 
Winter  has  prepared  a  statement  giving  the  facte  regarding 
the  issue  of  these  bonds  to  date,  together  with  the  earnings, 
balance  sheet,  &c.  The  statement  will  be  found  on  a  subse- 
quent page  of  this  issue. — V.  81 ,  p.  1722,  1664. 

Canadian  Pacific  Ry. — Car  Trusts. — On  June  30  1905  there 
were  outstanding  S3.012.196  ear  trusts,  contrasting  with 
§3,576,602  on  June  30  1904.  None,  however,  of  the  equip- 
ment covered  by  these  car  trusts  is  included  in  the  com- 
pany's equipment  in  its  annual  report. — V.  81,  p.  1174,  1170. 
|£  Central  RR.  of  New  Jersey. — Equipment  Bonds. — A  trust 
agreement  dated  March  1  1905  authorizes  SI. 500,000  4% 
gold  equipment  bonds  Series  D,  payable  $150,000  annually 
on  March  1  from  1906  to  1915  inclusive.  This  trust  covers 
12  consolidation  locomotives  and  10  six-wheel  switching 
locomotives,  25  coaches,  5  combination  cars,  500  box  cars, 
and  1,000  steel  hopper  cars.  Total  cost  $1 ,809 ,820,  of  which 
S309.820  paid  in  cash  at  the  time  of  delivery.  None  of  these 
bonds  has  been  sold.  (In  the  editorial  on  "Car  Trusts"  in 
last  week's  issue  the  only  portion  of  foot-note  " p"  referring 
to  this  companv  are  the  words:  '"there  is  also  $1,500,000  in 
the  treasury,"  being  this  series  I)).— V.  81,  p.  1241,  971. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Bur- 
lington &  Missouri  River  RR.  in  Nebraska  non-exempt  6% 
bonds  due  July  1  1918  have  been  drawn  for  payment  as 
follows,  viz.:  $179,000  bonds  for  $1,000  each  and  $20,400 
bonds  for  $600  each;  they  will  be  paid  at  the  office  of  the 
New  England  Trust  Co.,  Boston,  on  Jan.  1  1906. 

Xew  Subsidiary. — See  Denver  &  Beaver  Valley  below. — 
V.  81,  p.  1664,  1436. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Change  in  Rates — 
Revised  Statement. — The  following  revised  statement  has 
been  returned  to  us: 

The  company  on  Dec.  12  withdrew  its  rate  of  28!^  cents  from  the 
Missouri  River  to  Liverpool,  effective  Jan.  1 ,  and,  after  conference  of  the 
executive  officers  of  the  Gulf  and  Atlantic  lines  it  was  announced  that  a 
differential  of  3J-3  cents  from  Omaha  and  4 'i  cents  from  Kansas  City 
against  the  Atlantic  seaboard  lines  in  favor  of  the  Gulf  lines  would  be 
ii  a  six-months'  trial  beginning  Jan.  l,  replacing  respectively  the 
1 ' ..  cent  and  r><  ,  cent  differentials  recently  enforced. — V.  81,  p.  1791, 
1664. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receiver's  Certifi- 
cates— Coupon  Payments.— A\  Kno.willo,  Tenn.,  on  Dec.  28. 
Judge  H.  H.  burton  of  the  United  States  Circuit  Court  of 
Appeals  granted  an  order  permitting  Judson  Harmon,  re- 
ceiver   of    the    Cincinnati     Hamilton     &     Dayton    and     IVre 

Marquette   Railroads,   to  borrow  $900,000  with   which  to 

meet  interest  on  outstanding  bonds.  The  following  cou- 
pons due  Jan.  1  1906  are  accordingly  advertised  to  he  paid 
upon  presentation  at  the  oflice  of  J.  P.  Morgan  a-  Co.,  23 

Wall  St.,  New   York: 

0  11.  A  I).  Ry.  M  Mortises  4H"/f  bonds,  due  M>:t7. 
c.  B.  a  D  Ry.  Refunding  Mortgage  4^  bonds,  due  1 
Dayton  a  Mich.  1st  Mortg  bonds,  due  1911. 

On.  Ind  A  w.  rk.  1st  and  Refunding  t-.  due  L963. 
Pen  Marquette  Kit.  Consolidated  4s,  due  1951. 

Pen  Marquette  RR.  Refunding  4s,  due  loss. 
Compare  V.  81,  p.  17<)1 ,  1723. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  See  Indi- 
ana Harbor  UK.  below.  -V.  Bl,  p.  1664,  low. 

Cleveland  Electric  Ry. — [>eri.iions. — The  Supreme  Court  of 
Ohio  on  Nov.  28  decided  in  favor  of  the  Forest  City  Ry.  the 
suit  brought  by  A.  J.  Day,  ■  property  owner,  to  restrain  the 
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construction  by  1 1  j  :  1 1  company  of  its  proposed  line  OB  Demon 
Ave,  on  the  ground  that  it  pad  not  obtained the  consent  of 
property  owners  ri  presenting  a  Doajorijby  of  tin-  foot  frontage, 
on  the  avenue.  Construction,  however,  is  prevented  by  an 
injunction  granted  by  the  Common  Peas  Court  in  an  action 
brought  by  William  M.  Raynolds,  as  a  tax-payer,  who 
alleges  the  ordinance  was  not  legally  advertised.  If  a  deci- 
sion  favorable  to   the  tHree-centrfaxe  company  is  l&anded 

down  in  the  laller  case,  an  appeal  will  likewise  he  taken  to 
the  Supreme  Court. 

Judge  Tayler,in  the  United  Stages  Circuit  Court  on  Dec.  4 
filed  the  formal  decree  enjoining  the  Forest  City  Street  Ry. 
from  taking  possession  of  the  Central  Avenue  route  under  the 
ordinance  passed  Jan.  11  last,  on  the  ground  that  the  ordi- 
nance is  invalid  because  it  authorizes  the  taking  of  property 
without,  due  process  of  law,  notwithstanding  that,  as  pre- 
viously held  by  him,  the  franchise  of  the  Cleveland  Electric 
Ry.  expired  on  March  22  last.— V.  81,  p.  725. 

Colorado  Southern  New  Orleans  &  Pacific  RR. — New 
Stock. —  The  shareholders  on  Dec.  30  voted  to  increase  the 
capital  slock  from  $7,000,000  to  $12,000,000.  Compare  V. 
81,  p.  1664,  1430. 

Columbus  (Ohio)  Railway  &  Light  Co. — First  Dividend. — 
The  directors  on  Dec.  23  declared  a  dividend  of  1%  on  the 
capital  stock,  payable  Jan.  15  to  stockholders  of  record  Jar*  M. 
—  V.  81,  p.  1723. 

Delaware  &  Hudson  Co. — Demand  for  Increased  Dividends 
— See  Albany  &  Susquehanna  RE,,  above. — V.  81,  p.  1610, 
1550. 

Denver  &  Beaver  Valley  RR. — Subsidiary  of  C.  B.  &  Q. — 
This  company  was  recently  incorporated  as  a  subsidiary  of 
the  Chicago  Burlington  &  Quincy  to  build  100  miles  of  line 
from  Oberlin,  Kan.,  to  Uray,  Colo. 

Detroit  United  Ry.— Listed. ~ The  New  York  Stock  Ex- 
change has  listed  $525,000  additional  first  consolidated 
mortgage  \XA%  bonds  of  1932,  making  the  total  listed  to 
date  $11,367,000.  These  additional  bonds  were  issued  for 
betterments  and  improvements  to  the  extent  of  75%  of  the 
cost  of  such  expenditures. — V.  81,  p.  1043,  613. 

•  Duluth  Rainy  Lake  &  Winnipeg  Ry. — 5%  10- Year  Gold 
■Bonds. — Eversz  &  Co.,  Chicago  and  New  York,  have  pur- 
chased $2,000,000  5%  gold  bonds  of  the  above  company, 
dated  January  1906  and  running  for  10  years.  This  road  was 
formerly  entitled  the  Duluth  Virginia  &  Rainy  Lake  Ry. 
The  bonds  are  secured  by  first  mortgage  on  28  miles  of  main 
line,  40  miles  of  spurs  and  17  miles  in  yards  and  sidings  now 
completed  and  in  operation.  The  proceeds  of  the  issue  are  to 
be  applied  to  the  construction  of  an  extension  north  from 
present  terminus  to  a  connection  with  the  Canadian  Northern 
Ry.  at  International  Falls,  on  the  United  States  and  Cana- 
dian boundary,  giving  that  railway  access  to  the  head  of  the 
Great  Lakes  at  Dulut'h  and  Two  Harbors.— V.  81,  p.  1791. 

Elgin  Aurora  &  Southern  Traction  Co. — Consolidation 
Plan. — See  Aurora  Elgin  &  Chicago  (Electric)  Ry.  above, 
—V.  78,  p.  102. 

Erie  RR. — Sale  of  Equipment  Bonds. — Drexel  &  Co.,  Phila- 
delphia, have  purchased  $7,000,000  of  this  company's  4% 
equipment  trusts,  the  contract  of  purchase  having  been 
signed  two  or  three  months  ago. — V.  81,  p.  1665,  1610. 

Forest  City  Street  Ry.,  Cleveland. — Decisions. — See  Cleve- 
land Electric  Ry.  above. — V.  80,  p.  1971. 

Gainesville  Midland  Ry. — New  Mortgage. — The  mortgage 
recently  made  to  the  Savannah  Trust  Co. ,  as  trustee,  secures 
an  issue  of  $1,000,000  5%  gold  bonds  of  $1,000  each,  dated 
Nov.  1  1905  and  due  Nov.  1  1935,  but  subject  to  call  as  an 
entire  issue  on  30  days'  notice  at  110;  interest  payable  May  1 
and  Nov.  1  in  Savannah.  Of  these  bonds,  $675,000  are  out- 
standing; $14,000  being  held  to  retire  a  like  amount  of  un- 
derlying liens.  The  remainder  of  the  issue  of  new  bonds, 
$325,000,  is  reserved  for  extensions.  An  extension  from  Jef- 
ferson to  Athens,  Ga.,  19  miles,  is  under  construction. 
George  J.  Baldwin,  Savannah,  Ga.,  is  President. — V.  81, 
p.  1550,  1375. 

Houston  &  Texas  Central  RR. — Called  Bonds. — The  num- 
bers of  consolidated  mortgage  bonds,  aggregating  $210,000, 
which  will  be  redeemed  at  110  and  interest  on  presentation, 
interest  ceasing  Feb.  25,  will  be  found  in  an  advertisement 
on  another  page  of  to-day's  "Chronicle." — V.  81,  p.  1043, 
777. 

Indiana  Harbor  RR. — New  Line. — This  company's  new 
line,  extending  from  Indiana  Harbor  on  Lake  Michigan 
southerly  to  Sullivan,  Ind.,  107  j  idles,  having  been  con- 
structed by  New  York  Central  interests  in  order  to  reach  the 
coal  fields  in  Indiana  and  Illinois,  is  expected  to  be  in  opera- 

n  on  or  about  Jan.  1.     The  new  line  will  afford  a  direct 
connection  between  Lake  Michigan  and  the  Cairo  Division 
of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis..     The  coin- 
was  incorporated  in  March  1903  with  £250,000  of  au- 
dzed     capital     stock    in    $100    shares.     No    bonds.       A . 
Chicago  paper  says: 

The  grades  are  12 } i  feet  to  the  mile,  making  it  a  praotically  level  line,  j 
thus  greatly  facilitating  operation.     It  will  tap  the  coal  fields  of  Indiana 
and  Illinois  and  it  passes  through  two  of  the  best  agricultural  counties  in 


Indian        B  itton  ami  Warren.     It  is  of  the  highest  quality  of  pen 
nenl  construction.     All  culverts  and  \>rl.  It  is  be- 

i  thai  ii  will  handle  a  big  busin  ,  that  naturally  will  give  a 

st  rojiK  impetus  to  affairs  at  Indiana  Harbor.     '1  he  company's  equipmen . 
includes  ten  locomotives  now  in  use,  while  twenty  consolidated  engines 
i  lion  at  Dunkirk,  1,000  box  cars  and  3,000  coal  cars. 
The  p  .  equipment  embraces  two  trains  of  six  ems  each. 

The  officers  are:  President,  "William  II.  Newman;  I).  W. 
Pardee,  Secretary,  and  Charles  F.  Cox,  Treasurer,  both 
with  headquarters  at  the  Grand  Central  Station,  New  York. 
Compare  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  in 
V.  80,  p.  1911. 

Indiana  Northern  Traction  Co. — Sale. — Chandler  Bros.  & 
Co.  of   Philadelphia  have  sold  the  $&QQ,Q00  (rf  capital  stock, 
of  this  cpmpany   (which  op  i   Mario. i  and   "Wa- 

bash, 20  miles,  connecting  with  the  Indiana  Union  at  .Marion 
and  the  Ft.  Wayne  &  Wabash  Valley  systems  at  Wabash),  to 
the  Indiana  Union  Traction  Co.,  that  company  guaranteeing 
the  principal  and  interest  of  the  §500,000  ~>r '<  gold  boi< 
These  bonds  are  dated  1903  and  due  (Jet.  1933,  but  subject 
to  call  at  105  and  interest  on  six  weeks'  notice;  interest  pay- 
able April  and  October;  denominations  $100,  $500  and  SI  ,000; 
trustee  Trenton  Trust  &  S.  D.  Co.— V.  78,  p.  1223. 

Indiana  Union  Traction  Co. — Purchase. — S<  e  Indiana 
Northern  Traction  Co.  above. — V.  79,  p.  2455,  1266. 

Indianapolis  &  Martinsville  Rapid  Transit  Co. — Consoli- 
dation.— A  meeting  of  the  shareholders  has  been  called  to 
vote  upon  a  proposition  to  consolidate  with  the  Indianapolis 
&  Northwestern  Traction  Co.— V.  81,  p.  975. 

Interborough  Rapid  Transit  Co. — Plan  of  Merger. — For- 
mal announcement  was  made  on  Tuesday  that  an  agreement 
has  been  reached  by  Thomas  F.  Ryan  and  August  Belmont 
for  the  organization  of  a  holding  company  to  merge  the  in- 
terests of  the  Interborough  and  Metropolitan  companies, 
and  that  a  plan  providing  for  the  exchange  of  stock  is  now  in 
preparation  and  will  shortly  be  made  public.  The  new  hold- 
ing company  will  have  a  share  capitalization  of  at  least 
$135,000,000  (of  which  $52,000,000  will  be  5%  cumulative 
preferred),  in  case  all  the  shareholders  of  the  constituent 
properties  accept  the  terms  offered. 

The  official  statement  regarding  the  amalgamation  is  as 

follows: 

Mr.  Belmont  and  Mr.  Ryan,  after  consultation  with  their  respective 
associates,  have  approved  a  plan  for  the  union  of  the  Interborough  and 
Metropolitan  interests,  which  will  be  formally  submitted  to  the  stock- 
holders of  the  corporations  involved  as  soon  as  the  lawyers  have  com- 
pleted the  necessary  papers.  The  plan  contemplates  t) ^'organization  of 
a  new  company  which  shall  issue  its  securities  in  acquiring  the  shares  of 
the  Interborough,  Metropolitan  Street  Railway  and  Metropolitan  Se- 
curities companies  upon  the  following  terms: 
For  every  share  of  Interborough  stock,  new  collateral  trust  4>£% 

bonds,  secured  by  the  deposit  of  Interborough  stock S200 

New  common  stock 90 

For  every  share  of  Metropolitan  Street   Railway  stock,  new   I 

cumulative  preferred  stock 100 

New  common  stock 50 

For  every  share  of  Metropolitan  Securities  stock  (with  875  per  share 

paid),  new  common  stock 85 

It  is  confidently  believed  that  the  proposed  arrangement  will  not  only 
be  beneficial  to  the  stockholders  of  the  corporations  involved,  but  that 
it  will  be  advantageous  to  the  city  and  to  the  public.  It  is  admitted  in 
this  connection  that  the  transportation  facilities  in  this  city  are  already 
superior  in  rapidity,  comfort,  character  of  equipment  and  low  cost  of 
travel  for  long  distance  to  those  of  any  other  city  in  the  world.  Yet 
they  should  be  further  greatly  improved  by  reason  of  the  greater  oppor- 
tunity now  offered  to  co-operate  harmoniously  with  the  city  in  providing 
for  important  extensions  and  additions  to  the  facilities  of  travel  within 
the  boroughs  of  Manhattan  and  The  Bronx. 

The  aforesaid  terms  of  exchange  will  require  the  issue  of 
new  securities  as  follows  in  exchange  for  the  share  capital  of 
the  old  companies: 

Will  Be  Issued 

For  Existina  Stock —    Amount.      CoLTrAMs  Pref.St'k.       Co?n.St'k. 

Interboro.  Rap.  Tran.835,000,000  870,000,000        S31,500,000 

Met.  Street  Railway..   52,000,000        §52,000,000     26,000,000 

Met.  Securities  Co. 
(75%  paid  in;  pres- 
ent amt.  paid  50%)  30,000,000        25,500,000 


Total $117,000,000  S70.000.000  852,000,000  883,000,000 

The  shareholders  of  the  Metropolitan  Street  Ry.  who  do 
not  accept  the  terms  offered,  it  is  said,  will  have  to  look  to 
the  Metropolitan  Securities  Co.  for  the  maintenance  of  their 
7%  dividend. 

An  underwriting  syndicate,  it  is  understood,  will  be  pre- 
pared to  take  from  the  shareholders  of  the  present  companies 
at  $60  a  share  such  of  the  new  common  stock  to  which  they 
are  severally  entitled  as  they  may  care  to  sell.  The  syndicate, 
it  is  commonly  reported,  will  include,  besides  August  Bel- 
mont &  Co.,  J.  P.  Morgan  &  Co.  and  Kuhn,  Loeb  &  Co., 
though  representatives  of  these  firms  decline  to  confirm  the 
statement.— V.  81,  p.  1791,  1610. 

Louisville  &  ffashville  RR. — Unified  Bonds. — The  New 
York  Stock  Exchange  in  October  last  listed  $3,000,000  addi- 
tional unified  50-year  4%  bonds  of  1940.  making  the  total 
amount  listed  to  date  $37,562,000.  The  report  to  the 
Exchange  shows  that  the  issuance  and  disposition  of  the 
bonds  have  been  as  follows,  compared  with  the  statement  of 
May    1904: 

ISSUANCE  OF  UNIFIED  50-YEAR  *%   GOLD  BONDS. 


Construction    .. 

Extensions 

Purch .  ot  bridges 
Premium  on  oils. 
for  sink,  funds 
Corp'te  purp'ses 
Purch.  of  stocks 


Oct.  1905. 

S3, 290. lips 
2,820,93] 
1.500,000 

457,300 
5,000.000 

1. 037.512 


?.Tay  7904. 
■  •    ' 

2,710,440 


387.900 

5,000,000 
1.637,512 


Equipment 

Prior,  bonds 

Double  track.-. 
Purch.  of  roads. 
Bet'm'ts  &  imp. 


Oct   1905. 
35,319/808 

!  .fifiO 

451,000 

G,S29,709 

3.379,441 


May  1901. 
S4. 357, 312 
25.r,r,7,r.r,o 

451,000 
5,317.140 
1,408.530 


Total  of  all  __S57,04S,059  S50.22S.201 


Deo.  30  l!U)f>.| 
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D|SBOSI  1U»\   OF  SAJP   RONDS. 

Oct.  11)0.-..    U 

Bonds  listed «3:  1,722.000 

Retired  and  canceled  17,000  17,000 

rl  as  part  collateral  to  secui  enl 

ranch  bonds,  a 
osited  as  pan  colli  ,e- 

twentv  collateral  trust  <  if  1003        18,200,000      LS. 200,000 

In  tr  26!  .000 

Bl,  p.  1403.  1376. 

Lowell   &   Fitchburg    Street   Ry.     Secur  Hus   new 

company  has  applied  td  tlic  husetts  Railroad  Com- 

mit r  authority   to  issu  '.duo  ca]  and 

a  like  amounl  -year  bpnds  bo  cover  the  cob!   of 

its  road  and  equipm*  at. 

Massachusetts  Electric  Companies  bsidi- 

ary  Boston  &    Norl  i  Ry.  ami  Old 

Ry.  under  "  Annual  Reports"  on  another  pag<  .     V.  81, 
p.  1720,"  1665. 

Metropolitan    Securities    Co.,     New    York. 

d    Transit    Co.    abi 
«<;/  Cull. — The  directors  tunc  issued  a  call 
further  installment  of  $25  pi  r  share,  payable  Jap..  30 
Morton  Trust  Co.     This  will  make -the  stock  875  pi 
pai  ton  another  page. —  V.  81, p.  1792. 

Metropolitan    Street    Railway,    New    Ycrk.     See    ! 

Rapid  Transit  I  »ve.     V.  81,  p.  1792,  1  136. 

Mississippi  Central  RR. —  Intere&i  I  '  on  New  l'> 

— Coupon  No.  1,  maturing  Jan.  I  rom  the  first  mort- 

gage 5"  i  gold  bonds  dab  d  July  1  11)05  will  be  paid  at 
fice  of  Harvey  Fisk  &  Sons,  62  Cedar  St.,  New  York  City, 
on  and  after  that  date.  These  bonds  are  duo  July  l  1545,  but 

are  subject   to  call  for  gradual   redemption  in  the  order    of 
their  numbers  at  par  and  ;  .  and  as  an  entire  issue  at 

110  and  interest;  d«  noi  ;:  interest  pa; 

annually.    Authorizi  d  issu<  15,000,000;  outstanding  fl  ,100,- 
000;  remainder  issuable  only   under  carefully  guarded  re- 
ctions. 

The  payment  of  principal  and  in;  n  si  is  guaranteed  by  i  n- 
dor  on  each  bond  by  the  United  States  Lumbi  r  Co. 

The   interest    charge  out;  .aiding   is   $55,000, 

sinst  which  for  1004  there  were  net  reoeipts  of  $157,630 
and  for  eleven  months  of  1905  $155,762.— V.  M,  p.  1100,  155. 

Missouri  Oklahoma  &  Guif  Ry. — Description. — The  "Rail- 
way Age"  of  Dec.  15,  which  contains  an  illustrated  article 
of  3  regarding  says: 

The  line  is  built  and  in  operation  from  Wagoner  to  Dustin,  I.  T.,  a 
distance  ol  V"o  miles,      i  u<  in  h^  entirety,  if  earned  out,  will  em- 

brace a  line  from  Kaj  to  Fori   Worth,  with  branches  running 

from  Henryetta  to  Oklahoma  City;  .  rtie,  I.  T.,  ;o  Rhot 

60  miles:  from  Gut  rtie.  I.   I'.,  to  K     ■  The  lit 

already  locati  ,  and 

construction  6n  thi  iB  be 

commenced  about   Jan.   1   190' 

south  from  Dustin  to  Denison,  'lex.,  i~  1J7  mil  d  by, 

and  is  lieint:  ler  the  general  William  Kenefick 

ity,  and  it  ie  understood  that  Mr.  Kenefick  has 

ith  him  in  the  project  representatives  of  strong  financial 

nucleus  of  the  new  road  was  the  Muskogee  Union  Railway, 
was  organized  in  June  1903,  and  v 

Cif  iahoma  & 

Gulf  Ha.  janized  on  2  -! 0,000,000  of 

authorized  capital  stock),  I 

the  construction  work.  '.\  hich  r  Ing  in 

operation  on  Nov.  1  ">  1905  of  75  miles  of  road  from  Wagoner  to  Dustin. 

Mohawk  Valley  Co.— See  Rochester  Railwa; 

Light  Co.   below;    also    Ontario    Power  Co.    under  "Indus- 
trials .     Compare  V .  8 1 ..  p .  1 792 . 

National  RR.   Co.   cf  Mexico. — Listed. — The   New   York 
ick  Exchange  lias  listed  $2,496,000  additional  first  con- 
solidated   im.1   i  \%   bonds,    making   the   total   amount 
d  S24.490.Ouo. 

Purpose    of    Issuance 

Additions  and  improve  $442,000 

A  part  ol  the  cost  of  construct!]  ^  tin-  M  extension     ..1,306,000 

Purchase  of  \  Cedral  y  Matehuala  RR.,  a  i 

to  Matehuala .  <a  i'li  ,i  branch 
.1  to  Potrero,  being   10.8  miles  in  all  in 
j-andfknown  as  the  Matehuala  Branch.     The  line  ha 

\\-  standard-gauged 

Purcha--e  of  Salamanca  a]  .tar;.:   1:1!..  a  standard 

car  Li  .  -'1  .919 

Construction   of   San   Juan    de   la    \  -.a 

oustructed  staudard-ga  length, 

nding  from  ,-;:ii  Juan  i  ■■•  I :  Vega  2-.0.IKJ0 

Const  met  ion  narrow- 

pau^f-  In  

—  V.  Bl ,  p,  sO'J. 

New  Orleans  Railway  &  Light  Co.-  Status. — Touching  the 
recent  declaration  of  the  first  quarterly  dividend  at  1'. 
payable    Jan.  15  to  1  on  Dec.  31,  P 

C.  I".  Foster  i-  q 

■ 
■ 

l 

1792,614.  •    ■    ■ 


New  York  Central  &  Hudson  River  RR.     Lussi 
Now  York  Stocl  has  authorized  the  listing  on  Jai 

of  $17,192,500  additional  authori 
the   total   amount    autho  bo   be   listed   $149>442, 

u 

nd  Dear  I 
und  Croton,  wid   Woodlawii  and    North   White   I 

New  York  New  Haven  &  Hartford  RR.     (  ailed 
On    Feb.    1     1906   all   of    ih 
bonds    pf    the  >■■  \\   I  Ia\   n  St 

will  be  redeemed     al    105  and.  in1  the 

of  the  Xew   i*ork  New  Ha  Hartfor 


Co.  in   N 
1315. 


at    12  o'clock  aoon.     \ 


Old  Colony  RR.    Sale  of  Steamboat   Property.     -         'Id 

Colony  Me. null..:.;   Co.  under  "Ind  "  below.      V.    - 

176. 

Pacific     Gas     &     Electric     Co. — San    Francisco.     / 
Authorii  holders  on    I  he.    i'.i   authorized    the 

-  to  be 
by  the  deposit  of  about  $15,000,000  San   Francisco  ( 
Electric    stock    and    about    $10,000,000    California    Gas    & 
Electric  stock. — V.  81,  p.  1551,   1242. 

Pere   Marquette    RR.-    Deposits   Called   by    Shar&holi 
Protcctxi*  e. — The    share'  protective 

indue,  Nathaniel  Thayer,  of  Boston,  Chairman,  urgei  the 
■  ilders  to  deposit  their  stock  either  with  the  <  )Id  Colony 
Trust  Co.,  Boston)  or  the  Manhattan  Trust  Co.,  New  York, 
under  the  terms  of  an  agreement  dated  Dec.  7.  The  com- 
mittee was  formed  I  ■  the  property  was  placed  in  the 
hands  of  a  receiver.  Since  then  the  Cincinnati  Hamilton 
Dayton  Railway  lias  instituted  action  seeking  to  annul 
the  lease  of  the  road.  In  view  of  these  facts  it  is  deemed 
utial  that  Hie  shareholders  should  deposit  their  stock 
at  the  earliest  possible  date  in  order  that  the  in1 
all  may  be  effectively  protected. 

Coupon  Payments  .—See  Cincinnati  Hamilton    cv.    Dayton 
Ry.  above.— V.  81,  p.  179.3,  16 

Pittsburgh  &  Butler  Street  Ry. — New  Enterprise. — This 
company,  incorporated  last  January  under  the  laws  of 
Pennsylvania  with  $1,500,000  capital  stock,  all  outstanding, 
par  of  shares  $50,  has  begun  the  construction  of  its  33-n 
trolley  road  between  Butter  and  Etna.  Pa.,  which  will  be 
completed  about  July   1    1906.     A  mortgage  to  Pitts- 

burgh Trust  Co.,  as  trustee,  seen;  iQOjQOO  of  ">';  gold 

bonds,   dated    .May    1    1.905   and   due   .May    1    1935,    (vithoul 
option   of  earlier   redemption.     These   boni  all   out- 

standing-     Interest   payable  May  1  and  Nov.   i  office 

of  thi    trustee  in   Pittsburgh    or  t]  niaJ   Trusl   Co., 

New    York.     Arrangements    have   been    made    to    use    the 
tracks  of  the  Pittsburgh  .  from  Etna  !•>  6th  St.  and 

Liberty   Av..   Pi  h,   a  distance  of  about    ('.'..   miles. 

Officers:   J"l;n  ('.  Reilly,  Tener,  Vice- 

President;    (.en.  Heard,  Secretary  and  Treasurer. 

Pittsburgh  Westmoreland  &  Somerset  RR. — Mortgage. — 
The  mortgage  recently  filed  t"  I  rk  Trus 

trustee,  is  limited  to  an  issue  of   §700.000   of   .v  ,    gold    50- 
year   bonds   of   $1,000    each,    dated    Oct.    1     1905,    of    which 
$100,000  is  reserved  for  extensions,  etc.    There  are  no 
hens  outstanding,  we  are  informed.     The  capital  Btoc] 
thorized  and  issued  is  $700,000.    I  to  be  ci 

from  lagonier  to  Somerset,  30  miles,  within  a  nth  .  Jd 

Henry  Cochran  is  President.  -  V*.  81,  p.  559. 

Port  Angele6  Eastern  RR.- — Suea 
<fc  Olympia  Ry.  below.  I,  p.  82. 

Port  Angeles  &  Olympia  Ry. — lnepr\  This  com- 

pany filed  articles  of  incorporation  in  tl     -  of  Washing- 

ton on  Nov.  Hi.    Authorized  capital  stock  $  l  ,OQ0,0Qt  I 
porators,  Jacob  Furth  ; i n< I  Lester  Turner  and  W.  1).  Hofius 
attle,  A.  A.  Arthur  of  New  York  and  M.  J.  Carrigan  of 
Port  Angeles.     The  company  proposes  d  a  slam 

gauge  railroad  from  Port  Angeles  to  Olympia,  havii 
i  practically  thi  enterprise  on  which  th 

Port  Angelee  Eastern  RR.  was  engaged.     (BeeV.  6! 
The  promoters  of  thi   m  w  company  are  also  inn  in  the 

;  Peninsular  Ry.,  which  i-  projected 

from  Olympia  to  election  with  the  North< 

the  Quilhn  ut"-  River  on  the  West  Coat 

L.    If.    i  ogineer  in  charge  of  the  m,  is 

quoted  as  Baying: 

If  the  v.  ■  with  thi 

'.•.or! 

ii|i  t'. 

• 

Railroad  Construction.  id. 

Raleigh    &    Charleston    RR.  i 

with     1 


1850 


THE  CHRONICLE. 


[Vol.  lxxxt. 


stock  as  successor  of  the  Carolina  &  Northern,  has  the  follow- 
ing officers: 

John  Skelton  Williams  of  Richmond,  Va.,  President;  Howard  S.  Gra- 
ham of  Philadelphia,  Pa.,  Vice-President;  C.  T.  Williams,  Secretary  and 
Treasurer.  W.  C.  Miller  of  Charleston,  S.  C,  is  a  director.  Other 
members  of  the  board  are  Robert  L.  Forrest,  W.  E.  Weber  and  Henry 
P.  Vaux,  all  of  Philadelphia. 

The  line  extends  from  Marion  to  Lumberton,  N.  C,  40 
miles,  and,  it  is  said,  may  be  extended  northward  to  Raleigh 
and  southward  to  Charleston. — V.  81,  p.  1437. 

Rochester  (N.  Y.)  Railway  &  Light  Co. — Terms  of  Sale. — 
E.  W.  Clark  &  Co.  of  Philadelphia  and  Hodenpyl,  Wal- 
bridge  &  Co.  of  New  York,  in  a  circular  announce  the  sale 
of  the  control  of  the  property  to  the  Mohawk  Valley  Co.: 

We  have  entered  into  a  contract  to  sell  to  the  Mohawk  Valley  Co. 
all  of  our  holdings  of  the  common  stock  of  the  Rochester  Railway  & 
Light  Co.  for  $125  per  share,  stock  to  be  delivered  and  paid  for  oh  or 
before  Feb.  1  190(5  at  the  office  of  the  New  York  Central  &  Hudson  River 
RR.  Co.  in  New  York  City.  The  contract  of  sale  provides  that  the 
purchaser  shall  take  at  the  same  price  all  of  the  said  common  stock  that 
may  be  offered,  provided,  however,  that  in  order  to  bind  the  purchaser 
to  take  any  such  additional  shares  of  common  stock,  the  vendors  must 
give  to  the  purchaser  on  or  before  Jan.  15  1906  notice  in  writing  of  the 
number  of  such  additional  shares  of  the  common  stock  which  they 
propose  to  sell  under  the  terms  of  this  contract.  The  common  stock 
is  liable  to  30%  assessment,  and  in  the  contract  of  sale  it  is  set  forth 
that  the  purchaser  does  hereby  undertake  and  agree  to  protect  and 
save  harmless  from  and  against  all  such  assessment  and  liability,  the 
vendors  and  any  and  all  holders  of  said  common  stock  who  may  sell 
the  same  under  and  by  virtue  of  the  terms  of  this  contract. — V.  81,  p. 
1724. 

San  Jose  &  Santa  Clara  (Electric)  RR. — Consolidation. — 
This  company  has  been  incorporated  in  California  with 
$5,000,000  of  authorized  capital  stock  to  consolidate  the 
properties  of  the  San  Jose  &  Santa  Clara  Street  RR.  Co.  and 
the  Santa  Clara  Interurban  RR.  Co.,  which  were  recently 
purchased  by  Lewis  E.  Hanchett,  John  Martin  and  their 
associates.  The  incorporators  are:  Lewis  E.  Hanchett, 
John  Martin,  Henry  Bostwick,  Leo  H.  Susman  and  Karl  E. 
Kneiss.— V.  81,  p.  1493. 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry. — Through  Ser- 
vice.— On  Dec.  17'  through  train  service  to  Los  Angeles, 
Cal.,  was  inaugurated  over  the  Chicago  &  North  Western 
and  Union  Pacific  to  Salt  Lake  City,  and  from  thence  over 
the  recently  completed  San  Pedro  Los  Angeles  &  Salt  Lake 
RR.     V.  81,  p.  1666,  1551. 

Scranton  (Pa.)  Railway. — Change  in  Control. — See  Ameri- 
can Railways  above. — V.  78,  p.  989. 

Seaboard  Air  Line  Ry. — Further  Facts  Regarding  Sale  of 
N on- Assenting  Stock. — A  Baltimore  paper  states  that  the 
stock  held  by  the  Ruhstrat  committee,  which,  as  stated  last 
week,  has  been  purchased  by  Middendorf ,  Williams  &  Co.  of 
Baltimore  and  John  L.  Williams  &  Sons  of  Richmond,  con- 
sists of  $1,520,000  preferred  and  $5,080,000  common,  the 
price  being,  as  already  stated,  $55  per  share  for  the  preferred 
and  $35  per  share  for  the  common,  in  all  $2,614,000,  to  be 
paid  on  or  before  Feb.  1.  Mr.  Middendorf  is  quoted  as  say- 
ing that  this  stock  is  acquired  by  the  two  firms  wholly  for 
investment  purposes,  and  that  there  is  no  intention  of  de- 
positing the  same  under  the  reorganization  plan  of  the 
Ryan-Blair  committee  in  accordance  with  which  the  new 
holding  company  (the  Seaboard  Company)  was  organized. 
Aside  from  the  66,000  shares  held  by  the  Ruhstrat  commit- 
tee, there  is  said  to  have  been  about  34,000  shares  which  re- 
fused to  assent  to  the  plan,  most  of  which  has  been  purchased 
by  the  Williams  and  Middendorf  firms. 

Listed. — The  New  York  Stock  Exchange  has  listed  $5,760,- 
000  Seaboard  Air  Line  Ry.  Atlanta-Birmingham  first  mort- 
gage 4%  30-year  gold  bonds. 

These  bonds  have  been  issued  at  $30,000  per  mile  upon  192  miles  of  railway  lines 
acquired  or  constructed  by  the  Atlanta  &  Birmingham  Air  Line  Ry.,  extending  from 
Birmingham,  Ala.,  to  Howell's  June,  near  Atlanta,  Ga.  163.27  miles;  also  from  Coal 
City  to  Pell  City,  in  St.  Clair  County,  Ala.,  8.65  miles:  Tredegar  to  Jacksonville,  In 
Calhoun  County,  Ala.,  3.29  miles;  and  Rockmart,  in  Polk  County,  Ga.,  to  Carters- 
vllle  in  Bartow  County,  Ga.,  22.84  miles.  The  unissued  $4,240,000  of  the  total  au- 
thorized issue  of  $10,000,000  bonds  can  be  issued  only  from  time  to  time,  at  not  ex- 
ceeding $30,000  per  mile  for  each  5  miles  of  railway  in  addition  to  the  said  192  miles 
that  shall  be  constructed  or  otherwise  acquired,  and  upon  which  the  mortgage  shall 
become  a  first  lien. 

All  the  capital  stock  of  the  A.  &  B.  Air  Line  Ry.,  amounting  to  $1,525,000,  is 
owned  by  the  Seaboard  Air  Line  Ry.  (except  seven  qualifying  shares  of  directors), 
subject  to  said  $5,760,000  first  mortgage  4%  bonds,  $2,000,000  Atlanta  &  Birming- 
ham Air  Line  Ry.  second  mortgage  5s,  maturing  Jan.  1  1924.  and  $3,415,979  float- 
ing debt  of  the  Atlanta  &  Birmingham  Air  Line  Ry .,  as  appears  in  the  deferred  assets 
of  the  Seaboard  Air  Line  Ry.,  shown  in  its  balance  sheet  of  Oct.  3111905. 

The  balance  sheet  of  the  Seaboard  Air  Line  Ry.  Co.,  as  of 

Oct.  31  1905  shows  outstanding  "notes  payable"  (other  than 

amounts    due    proprietary    companies)    amounting    to    $3,- 

058,217.— V.  81,  p.  1793,  1493. 

Southern  Ry.  Co. — Listed.— The  New  York  Stock  Ex- 
change has  listed  $2,040,000  additional  first  consolidated 
mortgage  5%  bonds,  making  the  total  amount  listed  to  date 
$44,251,000.  The  additional  bonds  are  issued  on  account  of 
expenditures  chiefly  as  follows: 

Double  track  and  reduction  of  grades  and  curvature,  $637,700;  con- 
struction of  various  extensions,  $451,499;  shops,  yards  and  depots  at 
various  points,  $447,534;  new  and  additional  equipment,  $317,097;  new 
and  additional  side  tracks  and  other  tracks,  $227,738;  purchase  of  Knox- 
ville  &  Bristol  Railway,  $183,801;  real  estate  and  right  of  way  at  various 
points,  $67,927;  total,  $2,333,296. 
Statement   of    Issuance   of    $44,251,000   First   Consol.    Mortgage   Bonds. 

For  purposes  of  reorganization $21 ,911 ,000 

For  Cincinnati  extension  bonds  and  Alabama  Great  South- 
ern Ry.  Co.,  Ltd.,  stock 2,100,000 

For  new  construction,  new  equipment,  and  for  the  acquisition 

of  branch  lines  or  securities  thereof 13,000,000 

For  redemption  or  acquisition  of  prior  lien  bonds 4,208,000 

For  retirement  of  equipment  trust  obligations 3,032,000 

Car  Trusts. — Drexel  &  Co.,  Philadelphia,  have  purchased 

$2,800,000  of  4%  equipment  trusts.— V.  81,  p.  1793,  1725. 


Equipment. — The  company  has  placed  orders  for  about 
10,000  cars  as  follows:  •}  ■ 

7,500  box-cars  of  60,000  lbs.  capacity,  viz.:  Western  Steel  Car  & 
Foundry  Co.,  Anniston,  Ala.,  1,250;  American  Car  &  Foundry  Co., 
1,750;  Mount  Vernon  Car  &  Manufacturing  Co.,  .4,000;  Lenoir  Car 
Works,  1,500.  Also  2.657  other  cars,  viz.:  from  American  Car  &  Foun- 
dry Co.,  1,157  all  steel  hopper-bottom  cars  of  100,000  lbs.  capacitv 
and  from  the  Standard  Steel  Car  Co.  1,500  all  steel  gondola  cars  of 
100,000  lbs.  capacity.— V.  81,  p.  1793,  1725. 

Spokane  &  Inland  (Electric;  Ry. — Prospectus. — This  road 
is  under  construction  from  Spokane, Wash., to  Moscow,  Idaho, 
of  which  34  miles,  to  Waverly,  is  expected  to  be  in  operation 
in  May  1906.  A  branch  is  also  proposed  to  Palouse.  Total 
length  of  line  146  miles.    A  pamphlet  says: 

A  standard-gauge  interurban  electric  railroad,  now  in  progress  of  con- 
struction; company  incorporated  under  the  laws  of  the  State  of  Wash- 
ington on  Jan.  10  1905.  Capital  stock,  $3,500,000,  in  shares  of  $100  each. 
Directors:  Jay  P.  Graves  (President),  President  of  Spokane  Traction  Co., 
Vice-President  of  Coeur  d'Alene  &  Spokane  Ry.  Co.;  F.  A.  Blackwell 
(Vice-President),  F.  Lewis  Clark,  John  Twohy  and  Alfred  Coolidge,  all  of 
Spokane.  The  bonds  (5  per  cents)  have  been  purchased  by  E.  H.  Rol- 
lins &  Sons  of  Boston  and  by  the  Peabody,  Houghteling  Co.  of  Chicago. 

The  company  will  build  from  Spokane  to  Paloifse  and  Colfax  in  the 
form  of  a  "Y,"  the  stem  extending  from  Spokane  to  a  point  in  Spring 
Valley  to  be  known  as  Spring  Valley  Junction,  the  east  arm  reaching  Pa- 
louse  by  way  of  Oakesdale  and  Garfield,  and  the  west  arm  reaching  Colfax 
by  way  of  Rosalia  and  Thornton.  The  distances  from  Spokane  will  be  as 
follows:  Freeman,  17.5  miles;  Mount  Hope,  23.5  miles;  Waverly,  32 
miles;  Spring  Valley  Junction,  39  miles;  Oakesdale,  53  miles;  Garfield, 
65.5  miles;  Palouse,  76  miles;  Rosalia,  44  miles;  Thornton,  53.5  miles; 
Colfax,  76  miles.  Total  mileage,  including  spurs  and  sidings,  125.  It  is 
the  purpose  to  extend  the  lines  ultimately  to  Pullman,  Wash.,  and  to 
Moscow,  Idaho;  also  to  a  point  on  the  Snake  River  below  the  head  of 
all-the-year  navigation. 

The  Spokane  Terminal  Co.  (V.  81,  p.  1045)  was  incorporated  in  the 
spring  of  1905  to  acquire  terminals  for  the  joint  use  of  the  Spokane  &  In- 
land Ry.,  the  Coeur  d'Alene  &  Spokane  Ry.  and  other  roads.  At  Pa- 
louse the  Spokane  &  Inland  Ry.  will  own  and  use  terminals  jointly  with 
the  new  Washington  Idaho  &  Montana  Ry. 

Two  bridges  are  under  construction  in  Spokane,  where  the  lines  cross 
the  Spokane  River;  one  will  be  500  and  the  other  700  feet  in  length.  The 
bridge  across  Rock  Creek  will  be  133  feet  in  height  and  1,040  feet  long. 
There  will  also  be  a  trestle  about  800  feet  long  across  Rattler  Run,  and  a 
number  of  smaller  bridges  and  trestles.  All  of  the  bridge  work  is  being 
constructed  to  stand  the  strain  of  any  modern  railway  train.  Maximum 
grade  on  entire  line,  including  terminal  tracks,  is  2%;  maximum  curva- 
ture, 14  degrees,  and  there  are  but  two  curves  that  exceed  12  degrees. 
Rails,  best  70-pound  standard  steel.  Standard  steam  railway  ties  will  be 
exclusively  used.  Idaho  cedar  poles,  not  less  than  40  feet  in  length  and 
not  less  than  8  inches  in  diameter  at  the  top,  will  be  placed  on  each  side  of 
the  track  at  intervals  not  exceeding  100  feet.  The  entire  electrical  equip- 
ment has  been  contracted  for  with  the  Westinghouse  Electric  &  Manu- 
facturing Co.  The  freight  trains  will  be  drawn  by  electric  locomotives 
guaranteed  to  haul  15  60,000-pound-eapacity  cars,  when  fully  loaded, 
up  a  2%  grade  at  a  speed  of  not  less  than  8  miles  an  hour.  The  company 
owns  a  power  site  9  miles  below  Spokane,  on  the  Spokane  River,  where 
9,000  horsepower  can  be  developed  at  a  cost  that  will  not  exceed  $80 
per  horsepower.  But,  owing  to  the  impossibility  of  developing  its  own 
power  by  the  time  it  will  be  needed  for  operation  of  the  road,  the  company 
has  contratced  with  the  Washington  Water  Power  Co.  for  a  24-hour  service 
at  the  rate  of  $20  per  horsepower  per  annum,  the  contract  to  run  for  a 
term  of  ten  years.  The  company  will  use  the  Westinghouse  single-phase 
alternating  current  system. 

Estimates  collected  by  experts  of  the  bonding  companies  place  the 
probable  gross  earnings  for  the  first  year  at  88,000  per  mile. 

The  company  offered  small  blocks  of  its  stock  at  par. 
Press  reports  in  September  last  stated  that  bonds  had  been 
sold  on  accountof  the  lines  to  Colfax  and  Palouse  and  that 
the  purchasers  had  agreed  to  take  in  all  $4,500,000  bonds  in 
case  the  road  was  further  extended  as  proposed.  The 
road  is  reported  to  have  been  completed  from  Spokane 
south  to  Freeman,  18  miles,  and  to  be  in  progress  from 
Freeman  to  Waverly,  16  miles. —  V.   81,  p.  1045. 

Suffolk  &  Carolina  RR. — Sale  of  Income  Bonds. — The 
"Baltimore  Sun"  of  Dec.  23  states  that  the  entire  issue  of 
$250,000  income  bonds  has  been  sold  to  the  Virginia  &  Caro- 
lina Coast  interests  at  $400  per  bond,  payment  being  made 
at  the  banking  house  of  John  F.  Gittings  &Co. — V.81,p.  841. 

Underground  Electric  Railways  Co. — Mr.  Yerkes's  Death. — 
Referring  to  the  death  of  Charles  T.  Yerkes  yesterday,  and 
his  connection  with  the  London  underground,  it  was  stated 
at  the  office  of  Speyer  &  Co.  that  Mr.  Yerkes's  failing  health 
had  warned  him  and  the  bankers  associated  with  the  enter- 
prise that  arrangements  should  be  made  for  relieving  him 
of  a  portion  of  his  work,  or  for  completing  and  carrying  it 
on  in  case  of  his  death.  These  arrangements  have  been  per- 
fected, and  will  be  announced  at  the  proper  time. — V.  81, 
p.  1372,  266. 

Virginia  &  Carolina  Coast  RR. — See  Suffolk  &  Carolina 
RR.  above.— V.  81,  p.  1611,  976. 

Wabash  RR. — No  Interest  on  Debenture  As. — The  interest 
payment  on  debenture  A  bonds,  discontinued  in  1904, 
has  again  been  passed. — V.  81,  p.  1437,  1310. 

Waltham  Street  Ry.  Co. — New  Bonds. — The  Massa- 
chusetts Railroad  Commission  has  authorized  this  company, 
controlled  by  the  Boston  Suburban  Electric  Companies 
(see  p.  11  of  the  "Street  Railway"  section),  to  issue 
$100,000  5%  20-year  bonds  to  take  up  the  floating  debt 
incurred  by  construction. 

Wellington  Grey  &  Bruce  Ry. — Coupon  Payment. — The 
Grand  Trunk  Railway  Co.  announces  the  payment  of  £3  3s. 
per  £100  bond,  to  be  applied  as  to  £2  18s.  3d.  in  final  dis- 
charge of  coupon  No.  47,  due  Jan.  1  1894,  and  as  to  4s.  9d. 
on  account  of  coupon  No.  48,  due  July  1  1894,  payable  on 
and  after  Jan.  1  at  203  Dashwood  House,  New  Broad  St., 
London,  E.  C.  Last  January  £2  16s.  lid.  per  bond  was 
paid.— V.  79,  p.  2797. 

Wheeling  Traction  Co. — Option. — A  press  dispatch  states 
that  the  directors  have  secured  options  at  65  on  a  majority  of 
the  $500,000  stock  of  the  Pan  Handle  Traction  Co.,  whose 
fine,  bonded  for  $417,000,  connects  Wheeling  with  Wells- 
burg.— V.  81,  p.  1611,  1101. 
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INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Akron  (Ohio^  Gas  Co. — Receivtnhip. — This  company,  in 
which  John  R.  Walsh  of  Chicago,  the  banker  (8eeV.81.p.l765), 
was  interested,  was  on  Dec.  23  placed  in  the  hands  of  the 
local  manager,  A.  B.  EUbeck,  as  receiver,  on  application 
filed  by  Squires.  Dempsey  cY  Saunders,  on  a  claim  of  16,703 
for  coal  furnished  by  the  Youghiogheny  A  Ohio  Coal  Co. 
— V.  66,  p.  234. 

Amalgamated  Copper  Co. — Prices  of  Copper  and  Stock. 
The  price  of  the  company's  share-  yesterday  touched  HO, 

closing  at  109%.  Sale-  of  ingot  copper  at  New  York 
have  been  reported  this  week  at  lO'oc,  the  highest  figure  in 
more  than  "JO  years.  The  following  table  shows  the  range  in 
prices  of  ingot  at  this  city  and  of  the  shares  of  the  Amalga- 
mated Copper  Co.  Since   1900;  also  the  amount   (per  cent  i  of 

dividends  paid  by  the  Amalgamated  in  each  year,  1900-1  '.»<).'>: 

1905.   1804.   190:!.    1803.   L901.  1900. 

Ingot  copper High 1934    15.60   16.50   L3.60  17.00     l7J<j 

do       do  Low       15       12.26   12.00   1 1 .00   13.00     I «» 

Amal. shares  High  .no        S2  ,    :;.\    79     i.u)  w   . 

do      <lo  Low  To       4^  >  s    :<:;jk    :.::        61 

Annual  dividend    .  4  '  _-    ,    2 ' _-'  ,    2  '  |*<  ,    2"  7 

The  price  obtained  by  the  copper  companies  for  their 
output  is  of  course  less  than  the  New  York  price.  See  re- 
porl   of  Amalgamated  Company  in  V.  80,  p.  2395. 

trolled    Company    Dividend. — See    Anaconda     Copper 
Mining  Co.  below.— V.  81,  p.  1045,  669. 

American  Bank  Note  Co. — Plan  of  Re-capitalization  .  — TJn- 
date  of  Dec.  12  1905,  a  committee  consisting  of  Edmund 
C.  Converse.  Chairman;  Win.  Nelson  Cromwell,  Francis  L. 
Hine.  Theodore  H.  Freeland,  Warren  L.  Green,  with  Ben- 
jamin Strong  Jr.,  Secretary,  7  Wall  St.,  New  Y'ork  City,  has 
issued  a  plan  for  the  re-capitalization  of  the  company,  by 
which  a  new  corporation  will  be  organized  under  the  laws  of 
the  State  of  New  York  or  New  Jersey  with  the  name  of 
"United  Bank  Note  Corporation,"  or  such  other  name  as 
may  be  determined.  The  American  Bank  Note  Co.  is  a  New 
York  incorporation  owning  or  interested  in  real  estate,  en- 
graving and  printing  plants,  and  established  businesses  of 
kindred  character,  in  the  United  States,  Canada.  England. 
Italy.  South  America,  and  elsewhere,  of  great  value,  and  ex- 
ceeding its  obligations  by  several  millions  of  dollars.  For 
these  and  other  reasons,  it  is  designed  to  acquire  at  least  a 
majority  of  the  capital  stock,  and.  whenever  the  same  may 
be  lawfully  done,  to  acquire  the  properties  and  business  of  the 
company  "and  also  to  provide  a  working  capital  and  invest- 
ment fund  for  the  new  corporation;  but  it  is  not  a  part  of  the 
plan  to  acquire  any  property  or  securities  of  the  American 
Bank  Note  Co.  without  the  approval  of  its  stockholders  at  a 
duly  called  meeting  or  in  other  lawful  manner.  The  American 
Bank  Note  Co.  has  a  capital  stock  divided  into  72.000  shares. 
but  of  no  fixed  par  value.  Its  nominal  capital  stock  is 
$100,000. 

It  is  proposed  that  the  new  corporation  shall  authorize  the 
issue  of  the  following  generally  described  se<  urities: 

1.  Six  per  cent  cumulatve  preferred  stock,  in  -hare-  of  $50 
each,  having  preference  over  t lie  common  stock  as  to  divi- 
dends and  uoon  liquidation;  and  protected  toy  the  provision 
that  no  lien  shall  voluntarily  be  created  and  no  other  issue  of 
stock  shall  be  made,  without  the  affirmative  vot  •  of  the 
hold-rs  of  80%  in  amount  of  each  class  of  stock  then  out- 
standing .... - $5,000,000 

Hold  -r-  of  existing  capital  stock  oi  the  Ameri- 

::  Bank  Note  Co.  becoming  parties  to  the 
plan  shall  receive  one  share  of  the  preferred 
stock  and  one  .-hare  of  tlu-  common  stock  of  the 
new  corporation  for  each  one  share  of  stock  de- 
posited. Any  portion  not  taken  u:id<-r  this  offer 
may  be  disposed  of  at  not  !es-  than  par  for  the 
acquisition  of  the  stock  or  property  of  the  Amer- 
ican Bank  Note  Co. and  fornoother  purpose. .. §3,600, 000 

For  sale  under  offer  to  depositors,  on  basis  01 
$75  cash  for  one  share  of  preferred  accompan- 
ied by  one  share  of  common,  to  provide  work- 
ing capital  and  investment  fund 400,000 

[Making     present    issue    of    new    preferred    stock 
$4,000,000.) 

To  be  held  in  trust  for  the  future  acquisition 

of  properties,  extension  of  busim  500,000 

(d)  Authorized,  but  reserved  for  future  issue  at 

not  less  than  its  par  value 500.000 

2.  Common  stock  in  .-ban-  of  $50  each,  entitled  to  all  dm- 

ds  declared  after  payment  of  such  preferential  cumula- 
tive divid-nds  upon  the  preferred  stock;  and  likewise  pro- 
tected as  to  such  voluntary  liens  and  further  -tock  issue  by 

provisions  similar  to  those  relating  to  the  pn  f>  rn  d  stock $o,000,000 

(in    To  holders  of  existing  capital  -tock  of  Ameri- 
can Hank  Note  Co.    Bee  "(a)"  under  preferred 

k  above .$3,600,000 

For  sale  to  depositors.    See  "(b/'  under  pre- 

ferred  stock  above 400,000 

[Making   total  present  issue  of  common  stock  $4,- 
000  000  1 

!  o  be  held  in  trust  for  future  sale,  iw 
disposition,  in  tie-  acquisition  of  properties,  ex-  ^^ 

tension  of  biu  tc -  ,00,000 

(d)  Authorized,  but  reserved  for  future  issue  by 

the  aew  corporation  at  not  less  than  its  par  value    500,000 

I'<>r  corporate  purposes,  and  to  enable  it  to  <  stablisb  a  new 
plant  of  large  capacity  and  of  greal  efficiency,  and  to  acquire 
or  establish  kindred  enterprise  -  at  home  and  abro  id,  it  Lb  de- 
sirable to  provide  $600,000  for  use  u  a  working  capital  and 

for  an  investment  fund  for  the  n< -..   corporation.     TO  obtain 

this  sum,  $400,000  >ach  of  the  new  preferred  and  common 
ck  will  be  offered  to  depositors  under  the  plan,  for  sub- 

scription  and  purcha.se.  pro  rata  to  their  respective  holding 

deposited,  at  the  sum  oi  175  in  cash  for  one  share  of  such  ; 
ferred  -tock  and  one  share  of  such  common  -tock ,  and  at  such 
time  and  for  such  period  of  subscription  and  purcb 
be  deemed  advisable  bv  the  committee.     A  circular  ra 


1  he   Auk  r it  .in    ll.uik    Nol.    (  It]  air  ,i«.ur.   i-  the   pione.-i    bank 

note  engraving  corporation  In  the  United  state-.    It  is  believed  thai  its 

premier   position   in   this   Held   is  recognised   the   world  over;   hut    I  In-   trc- 

mendous  de\  elopmenta  o!  the  last  quarter  of  a  century .  especially  In  cor- 
porate  and  governmental  requirements,  have  almosl  transformed  the 
while  the  ordinary  commercial  trade  has  created  new  demands 
of  Infinite  variety  as  to  style,  grades,  qualities  and  cost,  it  i-  deemed 
desirable,  therefore,  to  establish  a  aew,  modern,  up-to-date  plant  and 

•  by .  afiordlng  more  % arietj  of  work  and  greatei  dispatch  In  ex<  cution 

nf  order-.    It  i-  also  desirable  to  secure  th  and  economies  Of  con- 

centration in  work  and  management,  and  to  enter  Into  other  kindred 
and  uniting  held-  of  activity,     ll   needs  no  argument   to  -how    thai    the 

•  nt   capitalization  bears  no  reasonable  relation  to  present    val 

conditions,  and  it  Beems  clear  thai  the  Interest!  of  stockholders  will  be 
better  servi  d  bj  transforming  their  present  nominal  share  o«  nerahlp  Into 
a  form  bearing  a  more  accurate  illation  to  the  enterprise  and  afiordlng 
ter  facility  In  its  use  for  sale,  for  collateral,  oi  for  other  customary 
transaction,  and  Listable  upon  the  Exchang 

For  these,  and  other  reasons,  it  has,  for  sonw  time,  been  consider!  d  by 
stockholders  thai  there  should  be  a  readjustment  <>i  -hare  ownership  i 
capitalisation  relations  and  a  aew  working  capital  and  Investment  fund, 
furnished  through  a  new  corporation. 

Holders  of  shares  of  the  capital  stock  of  the  American  Bank 

Note  Co.  are  invited  to  deposit  their  respective  holdings, 
duly  endorsed  in  blank,  with  the  depositary,  the  Bank* 

Trust  Co.,  No.  7  Wall  St..  New  York  City,  on  or  before  Jan. 
17  1900,  in  exchange  for  transferable  certificates  of  deposit. 

All  dividends  paid  by  the  American  Bank  Note  Co.  upon 
any  stock  deposited  will  be  distributed  to  the  holders  of  cer- 
tificates of  deposit  entitled  thereto,  without  deduction,  as 
and  when  received  by  the  committee. — V.  81,  p.  1794. 

American  Brake  Shoe  &  Foundry  Co. — Not  a  New  Mort- 

i/iu/e. — The  SI, 000, 000  mortgage  recently  recorded  is  not 
a  new  mortgage,  bu1  the  one  made  in  1902,  which  litis  been 
re-filed  to  comply  with  the  laws  of  Tennessee.  —  V.  79, 
p.  2458.  2087. 

American  Car  &  Foundry  Co. — Xcw  Orders. —  New  orders 
for  equipment  have  been  received  from  the  following  com- 
panies: Southern  Ry.  1,750  box  cars  and  1,157  hopper 
cars;  Evansville  &  Terre  Haute  RR.  1,500  gondolas;  Harri- 
nwn  lines  600  refrigerators;  Colorado  &  Southern  1.100  box 
100  stock  and  38  caboose.— V.  81,  p.   1667,   1376. 

American  Cement  Co. — See  Reliance  Portland  Cement 
Co.  below.— V.  80,  p.  2221. 

American  Telephone  &  Telegraph  Co. — Output. — The 
output  of  instruments  (each  telephone  being  two  "instru- 
ments," viz.,  one  receiver  and  one  transmitter)  for  the 
month   and   eleven   months   ending   Nov.    30   was: 

Month 11   Months 

To  Nov.  30—  1905.       1904.  190."..  1904. 

Gross  output   (number)... .183,470  103.922  1,677,800   1,094.291 

Net  output  (number  i 134,395     f.3,9^8  1.111.247       (128,660 

Total  outstanding 5,591,811  4,408,177 

— V.  81,  p.   1794,   1667. 

American  Water-Works  &  Guarantee  Co.,  Pittsburgh,  Pa. 
— See  South  Dakota  Water  Co.  below.— V.  81,  p.  1794. 

American  Woolen  Co. — Xew  Director. — George  L.  Shep- 
ley.  of  Providence.  R.  I.,  has  been  elected  a  director  to 
succeed  James  Phillips  Jr.,  who  resigned.  Mr.  Sheplev 
is  an  ex-Governor  of  Rhode  Island  and  Vice-President  of 
the  Manufacturers'  Trust  Co.  of  Providence. — V.  81,  p.  1725, 
900. 

Anaconda  Copper  Mining  Co. — Dividend  Increased. — This 
company,  a  majority  of  whose  $30,000,000  capital  stock  is 
owned  by  the  Amalgamated  Copper  Co.,  has  declared  a 
dividend  of  87J-3  cents  a  share  (par  $25),  payable  Jan.  18  to 
holders  of  record  Jan.  6.  The  report  t hat  this  is  a  quarterly 
distribution,  making  the  annual  rate  14' ',-,  while  possibly 
true,  is  not  officially  confirmed.  The  annual  dividend  record 
follows: 

Calendar  year 1*99.  1S99.  1900.  1901.  1902.  1903.  1904.  1905. 

dividend  (per  cent).    10      L3       16       13        4        4         4         8 

Dividends  in  1905  were:  May  18,  75  cents,  and  Oct.  19 
fl.25. 

New  Find  <>j  Ore.  —  Deputy  State  Mining  Inspector  Orem 
is  quoted  as  confirming  the  current  report  that  the  company 
has  discovered  a  very  large  body  of  new  ore.  being,  it  is  said, 

"the  biggest  thing  ever  found  in  Butte." — V.  si.  p.  1045. 

Atlantic  Telephone  Co.,  New  York  City. — Offer  to  City. — 
The  representatives  of  the  company,  being  unable  to  obtain 
-factory  terms  from  the  Finance  Department  of  the 
city  for  the  right  to  carry  on  telephone  business  within  the 
City  limits,  has  Bent  letters  t0  members  of  the  Hoard  of 
Estimate  offering  the  city,  for  the  privilege  of  doing  business. 
the  free  use  of  1,000  telephones  and  the  following  annual 
payment-  in  cash ,  viz.: 

$77,500  for  the  tir^t  live  year.-,  SI  16,250  annually  for  the  second  b\e 
years,  $155,000  annually  for  the  third  five  yet  750  annually  for 

the  fourth  five  years,  und  1232,600  annually  for  the  nftii  five  yean. 

The  President  i-  Joshua  D.  Power-.  President  of  n.e 
United  State-  Trust  Co.  of  Louisville.     \  .  72.  p.  1137,  284. 

Auburn  N.  Y.  Gas  Co.-  Bondi  Offered  Statu  N.  W, 
Hal-ey    a-   Co.   are  offering  at    102',   and   int.        t  $125,1 

mortgage  5';  .-inking  fund  gold  bond-,  of  1 1,000  each, 
dated  Jan    i  1902,  due  Jan.  l   1927,  without  option  of  pi 
payment      [ntereet  payable  Jan.   i  ami  July  I.     Principal 
ami  in'  tyable  .at   \«  .-.    York  Trust  Co.,  New  York, 

Trust*  ■       \  ciroulai 

•  meiit     Capital   itocl       Preferred,  1205,000;    common, 
ooo.      hoi  id.-,    (out  I  ir-l    mori 

HOO.ooo     additional    Issues    limited    to    $100. ooo    und 

-.1  |   consolidated  mortgage  b°?{   bonds  of  1930,  $300,01 
jnoo.ooo.  being  remainder  of  authorised  issue,  reserved  to  retire  first 
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Cili  :i  /;.,'    Co. 

Combined. 

250,000  CU.  ft. 

520,000  i 

i  2.5 

1,140 

3,755 

BOO 

3,785 

it  matuTftj  .     Sales  ol 

i.  ft.     Presid  mate  of  ru  «ed  on  current 

out  pu  I  oird  Inti  i  ■  <1  surplus 

ond.  intei  30,000  olute  co)  ntire  gas  business 

ro     ■        immunity  oi  35,000  people.     Franchise 

i   ,i  i ■  ii  tout   obji  cl  ionable  features.    1  he  conn 

d   the  Citizens'  Mght,   Heal    &   Power  Co.,  giving 
bu  Iness  of  the  city,  without  any  inci  in 

a  ding  bonds  of  this  Issue.     Physical  data: 
burn  Co, 
I    ic   270,000  CU.  El 

Wile         treet  mains 37.4 

No.  o  in  use  2,615 

No.  o!      rvii        - 2,885 

iuted  is  a  by-product  of  tin-  Empire  CokelCo.  (V.  79, 
p.  215),  Geneva,  N.  V.,  and  is  purchas*  <1  from  the  latter  upon  fa  •  orable 
tern:  b  Qi  lompany's  own  manufacturing  facilities  being  held  in 
reset  -  arc  derived  entirely  from  private  consumers,  inde- 

dbi  'I       oi  '  city  contract,    (las  is  sold  art  81.25  per  tixousan  d         c  feet, 
S;;f     o  running  at  the  rate  of  00,000,000  cubic  1         per 

year  and  d  al    Palmer  estimates  that  net  earnings  during  the  first 

year  al        co       tidal  on  will  reach  $60,000,  or  double  the  interest  on 
ail  ill     bonds  oi    both   issues  now  outstandng. 

'I  he  remaining  first  mortgage  bonds  may  be  issued  only  for  extensions 

and  ire  >rov<  rrienl     al  75%  of  cost,  and  when  the  net  earnings  for  the 

:cdl  ■■    :'    il  e   months  shall  have  been  at   least   twice  the  interest 

on  all  outstai  d   1      0  d    and  oh    he  addition::!  e  u  >.     .■■  ■■  V.  74,  p.  07. 

V.  81,  p.   1377. 

Bessemer  Coal  &  Coke  Co. — Sale  of  Plant. — This  company's 
DUquesne  planl  at  Bradenville  is  reported  to  have  been  sold 
to  New  York  capitalists  for  $350,000.— V.  81,  p.  728. 

Birmingham  -(Term.)  Realty  Co. — Entire  Bond  Issue  Called. 
— This  company  has  called  for  redemption  all  of  its  outstand- 
ing ($222,500)  5%  30-year  bonds  of  1900  (the  last  of  an  issue 
of  $1,000,000),  and  will  pay  the  same  at  par  and  interest  at 
the  Union  Trust  Co.,  SO  Broadway,  on  Jan.  1  1906.  The 
"New  Orleans  Picayune"  has  the  following: 

The  company  will  begin  the  new  year  free  of  debt  and  with  a  surplus  in 
the  treasury.  During  .the  last  live  years,  under  the  management  of  Presiden 
A.  L.  Fulenwider,  the  company  has  reduced  its  preferred  stock  from 
$700,000  to  8475,000,  expended  8500,000  in  improvements,  and  con- 
tributed liberally  to  all  movements  for  the  good  of  the  city.  There  is 
$300,000  of  common  stock. 

The  company  was  successor  of  the -Elyton  Company. — V. 
80,  p.  1915. 

California  Gas  &  Electric  Corporation. — Called  Bonds.— 
See  Stockton  Water  Co.  under  "Industrials"  below.— V.  81, 
p.    1174,    1102. 

Canton  Co.,  Baltimore. — No  Longer  Listed. — This  com- 
pany's new  stock  has  been  stricken  from  the  list  of  the  New 
York  Stock  Exchange,  a  long  time  having  elapsed  since  the 
last  transaction  took  place.  The  Brown  committee  has  not 
yet  prepared  for  distribution  a  copy  of  the  agreement  of  de- 
posit of  Nov.  1  1905,  under  which  deposits  were  to  be  re- 
ceived until  Dec.  1.   Compare  V.  81,  p.  1612. 

Central  Leather  Co. — Listing. — The  New  Yiork  Stock 
Exchange  has  authorized  the  listing  of  the  following  addi- 
tional securities: 

Twenty-year  5%  bonds,  85,211,000,  making  the  total  amount  listed 
to  date  .s:j:;,:>9 1,000,  with  power  also  to  add  to  the  list  prior  to  May  1 
1908,  $2,973,000  bonds,  making  the  total  amount  authorized  to  be 
listed,  S3  >,264v000. 

Also.  81,862,300  additional  7%  cumulative  preferred  stock  and 
8201,900  additional  common  stock,  making  the  total  amounts  listed 
to  date  829,943,000  preferred  stock  and  $37,599,500  common  stock, 
with"  power  to  add  to  the  list  prior  to  May  1  1908  $2,973,000  preferred 
stock  and  $2, 101, 400  common  stock,  making  the  total  amount  of  each 
authorizi  I  to  be  listed  as  follows:  Preferred  stock,  $32,916,000;  common 
stock,  839,700,900. 

The  new  securities  were  issued  chiefly  on  account  of 
recent  acquisition's,  including  the  entire  capital  stock  (except 
shares  to  qualify  directors)  of  N.  R.  Allen's  Sons  Co.,  Union 
Tanning  Co.,  Harrington  &  Co.,  Queen  City  Tannery  and 
Wallen  Leather  Co. 

INCOME  ACCOUNT  OF  NOV.  29  1905. 


Dividends     pfd.    stock   U. 

S .  Leather  Co $843 ,483 

Int.  on  bills  and  accts.  rec.     28,674 
Acct.  earn,  of  subsid.  comp     34,599 


Deductions — 
Interest  and  general  exp ..$387,402 
Preferred  dividends 518,298 


Surplus    $1,056 


Total  receipts 8906,756 

— V.  81,  p.   1794,   1725. 

Corn  Products  Co. — Possible  Amalgamation. — Conferences 
in  progress  this  week  look  to  the  control  of  the  leading 
glucose  concerns  by  a  new  holding  company  in  which,  it 
is  expected,  the  Standard  Oil  interests  that  backed  the 
New  York  Glucose  Co.  will  be  predominant.  Whether  the 
Warner  Sugar  Refining  Co.  (V.  79,  p.  686,)  and  the  St.  Louis 
Syrup  &  Preserving  Co.  (V.  78,  p.  1910,)  shall  be  included 
is  said  to  have  been  one  of  the  questions  discussed. — V.  81, 
p.    1313,   670. 

Cram  Writing  Machine  Co.,  St.  Louis. — New  Stock. — This 
company,  incorporated  in  Illinois  last  May  with  $500,000 
capital  stock,  has  increased  the  same  to  $2,000,000  (no 
liabilities) . 

Incorporators,  Edwin  B.  Cram,  J.  A.  Lewis,  Adolphus  G. 
Meier,  R.J.  Parvin  and  others. 

Dauphin  County  (Pa.)  Gas  Co. — Consolidation. — This 
company  was  incorporated  in  Pennsylvania  July  27  1905 
as  a  consolidation  of  the  Steelton  Home  Gas  Co.,  the  Middle- 
town  Gas  Light  Co.,  the  Allentown  Illuminating  Gas  Co. 
and  the  Dauphin  County  Consolidated  Gas  Co.  The  capi- 
tal stock  is  $500,000,  all  outstanding,  and  all  of  one  class; 
par  of  shares,  $100.  A  consolidated  mortgage  has  been 
made  to  the  Colonial  Trust  Co.  of  Philadelphia,  as  trustee, 
to  secure  $750,000  of  5%  gold  bonds;  denomination  $1,000. 

These  bonds  are  dated  Aug.  1  1905  and  due  Aug.  1  1925  but  subject 
to  call  on  Aug.  1  1915  at  105;  interest  payable  Feb.  1  and  Aug.  1  at 
office  of  trustee.  Of  the  authorized  issue,  $165,000  is  outstanding; 
si  ^",000  reserved  to  retire  Bonds  of  constituent  companies,  viz.:  8125.000 


1.  and  160.000  MMdletowi  Gae  Light  Co.;    and 
1  000  ii:  e  to  be  issued  foi  i  nprovements 

atnoti  company  is  said  (unofficially) 

to  have  a  charter  franchise  covering  the  entire 

couni  1.  Pa.,  except   Hi  populat  1  d  in 

the  d  '  about  32,000.     The  olli<  C     H.  G< 

President:  H.  \v.  Noble,  of  Detroit,  Vice-President;  C.  \V.  Fox,  Secre- 
tary;   and  C.  B.  Kelsey,  Treasurer. 

Delaware  River  Steel  Casting  Co.— Sold.  —  At  the  fore 
closure  sale  in  Chester,  Pa.,  on  Dec.  21,  the  main  building 
was  bid  in  by   William   B.  Broomall    of  (  represent- 

ing the  [trustees,  for  $140,000.     Thefe  wen 
various  purchasers  several  lots  of  firebrick,  pig  iron,  etc. — 
V.   81,  p.   1726. 

Detroit  &   Cleveland  Navigation  Co. — -New  Boat, — This 
company  has  arranged  to  build  a  new  passenger  i. 
cost  $1,200,000  and  to  be  ready  for  the  season  of  1907. — 
V.  76,  p.  88 

Detroit  Gas  &  Coke-Co.—  ion. — This  company, 

reported    as    01  d    last    Septembef    with    a    paid-up 

capital  of  $1,050,000  and  f500,000  in  bonds,  has  been 
formed  by  r  of  the   Detroil    Suburbas  Co., 

the  Grinzel  Gas  Co.,  the  Wyandotte  Lighting  Co.  and  the 
Detroit  Gas  Lighting  &  Coke  Co.  Directors,  all  Cleveland 
meni 

George  W.  York,  President;  William  Greif,  Vice-President;  Frank  H. 
Townsend,  Treasurer;  Robert  K.  .UeKis.son,  attorney;  John  P.  Cowing, 
Edward   Weibenson,   M.    F.    Bramley   and   C.    E.    Denison. 

Diamond  Rubber  Co.,  Akron,  O. — Re-incorporation. — This 
company  was  recently  re-incorporated  under  the  laws  of  Ohio 
with  nominal  capital  stork,  which,  on  Nov.  9,  was  increased 
to  $3,500,000,  all  common;  par  of  shares  $100  No  bonds  or 
mortgage.  President,  F.  A.  Hardy;  Secretary,  Wm.  B.  Mil- 
ler; Treasurer,  A.  H.  Noah. — V.  77,  p.  772. 

East  Butte  Copper  Mining  Co. — New  Enterprise. — This 
company,  incorporated  under  the  laws  of  Arizona,  with 
$3,000,000  of  capital  stock  in  $10  shares,  is  reported  to 
have  had  $1,650,000  of  its  stock  underwritten  in  Butte, 
Boston,  and  other  cities,  at  $5  per  share.  The  remainder 
of  the  present  issue,  $350,000,  will  go  to  the  vendors  of 
claims,  covering  about  17  acres  of  land  in  the  eastern  sec- 
tion of  Butte. 

Geneva  Coal|;&  Coke  Co.,  Pennsylvania. — Sale. — This 
company's  property,  located  at  Martin,  near  Masontown, 
Pa.,  was  recently  purchased  by  the  McKeefrey  Coal  Co., 
which  was  incorporated  in  Jan.  1902  with  §100,000  of 
authorized  stock.  (See  bonds  of  Geneva  Company  in  V.  76, 
p.  1304).  While  John  McKeefrey  is  President  of  the 
McKeefrey  Coal  Co.  and  also  The  Salem  Iron  Co.,  the  two 
concerns  are  separate  and  distinct  and  one  company  has 
no  interest  in  the  other. 

Hudson  River  Electric  Power  Co. — Earnings. — The  re- 
sults for  the  month  of  November  and  the  11  months  ending 
Nov.  30  in  1905  and  1904  compare  as  below: 

November.  1 1   Months. 

1905.  1904.  1905.  1904. 

Gross  earnings $69,413     $54,207  $663,299     S487.590 

Net  earnings 34 ,879       26 ,545  294 ,883       234 ,854 

Increase  in  net 8,334(31.39%)  60,029(25.50' 

—  V.  .78,  p.  1277,  231. 

International  Power  Co. — Extra  Dividend. — The  direc- 
tors on  Dec.  23  declared  the  regular  quarterly  dividend  of 
$1  per  share  on  the  common  stock,  payable  out  of  the  sur- 
plus on  Jan'.  25  1906  to  the  stockholders  of  record  Jan.  1.5; 
also  an  extra  dividend  of  $1  per  share  on  the  preferred  stock, 
payable  out  of  the  surplus  on  Jan.  25  1906  to  stockholders 
of  record  on  Jan.    15   1906. 

•  This  preferred  dividendfis  declared  in  "addition  to  the  regular  semi- 
annual dividend  of  $3  per  share,  in  accordance  with  the  provisions  of 
the  charter  whereby,  in  addition  to  the  cumulative  dividends  of  6%  per 
annum  the  holders  of  the  preferred  stock  are  entitled  to  be  paid  a 
dividend  equal  to  that  declared  upon  the  common  stock  when  and  as 
often  as  a  dividend  shall  be  declared  upon  the  common  stock. — V.  81, 
p.  1317.  901. 

Iowa  Light  Heat  &  Power  Co.,  Des  Moines. — Receiver 
Asked  For. — The  Iowa  Loan  &  Trust  Co.  of  De.-  -Moines, 
mortgage  trustee,  has  applied  for  a  receiver  on  the  ground 
that  interest  on  the  $11,500  outstanding  bonds  is  in  default. 
In  September  last  new  interests,  including  Francis  H. 
Porter  of  Chicago,  William  B.  Starkey  of  Des  Moines,  and 
others,  were  reported  to  have  acquired  control  of  the  stock, 
with  a  view  to  reorganization  and  the  building  of  a  new 
plant.     Compare  V.  79,  p.  273. 

Keystone  Telephone  Co.  of  New  Jersey. — Listing  of  Voting 
Trust  Certificates. — Of  the  authorized  issue  of  capital  stock 
consisting  of  $5,000,000  each  of  common  and  preferred, 
there  has  heretofore  been  listed  on  the  Philadelphia  Stock 
Exchange  all  of  the  $5,000,000  common  and  $1,953,350  of 
the  preferred  stock.  The  Exchange  has  now  listed  in  lieu 
of  a  like  amount  of  the  common  stock  $2,750,000  voting 
trust  certificates  and  authorized  the  listing  of  additional  cer- 
tificates when  from  time  to  time  issued  against  stock  deposited 
under  the  voting  trust  agreement. 

The  voting  trust  agreement  is  dated  July  1  1905.  The  voting  trustees 
are  Charles  K.  Beekman,  John  T.  Ijams,  Michael  Murphy,  Marcus  Beebe 
and  George  Burnham  Jr.  The  depositary  is  the  Union  Trust  Co.  of 
Philadelphia,  and  all  holders  of  common  stock  are  entitled  to  deposit 
their  shares.  The  voting  trust  agreement  will  terminate  July  1  1912 
or  earlier  if  the  voting  trustees  shall  so  decide.  Compare  V.  81,  p.  1795, 
1726. 

Kinloch-Bloomington  Telephone  Co.,  Bloomington,  111. — 

Mortgage. — This  company,  incorporated  in  Illinois  on  July 
14  1905,  with  $500,000  of  authorized  capital  stock  in  $100 
shares   (of  which  $275,000  is  outstanding),  as  successor  of 
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the  Home  Telephone  Co.  of  Bloomington,  111.,  recently  filed 
a  first  mortgage  to  the  American  1'ru-t  4  Savings  Hank  of 
Chicago,  a-  trustee,  to  secure  an  issue  of  (500,000  ">' ;  20- 
year  gold  bonds  dated  July  !■"'  -  OOOj 
interest  payable  Jan.  15  and  July  15  at  Mis  ippi  Valley 
Trust  Co.,  St.  Louis.  The  mo  plants  at 
mingtoo  and  Normal,  111. 

Vnioum  of  bonds  outstanding  1150,0    i  16  1935 

without  option  ol  i.      ["hen 

I  Jams,   Bloomington,  111.;  Seen  .  \\ 

Roy  McCanne,  St.   Louis,  Mo. 

Kirby  Lumber  Co.     / 
reoeivers  announce  thai  the  coupons  due  Aug.  '.   1905  on 
tim  tificates;  also  the  principal   of  of    cer- 

tificates    Series"!)'      of  $160,000,  due  Aug.  1   L005,  will 
paid  on  and  after  Jan.  2  at  the  National  City  Bi 
York,  or  the   Maryland  Trust  Co.,   Baltimore,    Mtd.,  oi 

i  company   in  the  City  of  New    York,  to- 
ner with  interest  on  said  coupons  and  certificates  at  the 
per  annum  from  Aug.  1  19  I  int. 

advertisement  on  another  page.     V.  SI,  p.  1045. 
Lake  Superior  Corporation.     S  Superior 

Power  Co.  below. — V.  81,  p.  1172,  L103. 

Lit  Bros.  Co. — Incorporated.  -The  Philadelphia  Stock 
change  has  fisted  the  $2,500,000  full-paid  capital  stock  (par 
ot"  shares  $10)  of  this   Pennsylvania  corporation,  in  lieu  of 
300,000  capital  stock  of  Lit  Bros,  of  New  Jersey.      V.  76, 

p.  1411. 

Loveland  (CO  Citizens'  Electric  Co. — Mortgage. — This 
company,  incorporated  last  spring  with  $100,OQO  of  au- 
thorised capital  stock,  has  made  a  mortgage  to  the  Central 
Trust  A-  Sate  Deposit  Co.  of  Cincinnati,  a-  trustee,  to  secure 
an  issue  of  $75,000  5%  gold  bonds  dated  Aug.  1  1905  and 
due  S3.000  yearly  from  Aug.  1  1908  to  Aug.  1  1927  inclusive 
and  So.OOO'yeariy  1928-30.  Denominations  $100  and  SnOO; 
interest  payable  Feb.  l  and  Aug.  1  at  office  of  trustee.  Presi- 
dent, John  A.  Beohtel. 

Mercedita  Sugar  Co. — Refunding. — This  New  Jersey  com- 
pany, incorporated  Jan.  20  1899,  cultivating  sugar  cane 
and  manufacturing  sugar,  etc.,  in  Cuba,  paid  off,  on  Sept.  30, 
1905,  at  par  and  interest,  its  entire  issue  of  8125,000  first 
mortgage  bonds  of  1909  and  made  a  new  mortgage  to  the 
CentralTrust  Co.  of  New  York,  as  trustee,  to  secure  $300,000 
first  mortgage  6s,  of  which  $246,000  is  outstanding. 

Bonds  dated  Oct.  2  190.5  and  due  Oct.  1  101."),  bul  subject  to  call  in  any 
amount  on  any  interest  date  at  105.  Interest  payable  April  i  and  Oct.  l 
at  New  York  office  of  company;  denomination,  §1,000;  cap  .  au- 

thorized am!  -  :  7"> ,000:  par  of  -  100;  prop- 

erty owned  in  fee,  about  4,500  acres,  with  factory,  dwellings,  6  miles  ol 
railroad,  etc.     ["resident,    Ernesto  A.  Longa;  Secretary  ai  urer, 

H^nry  A.  Clark,  No.  Ill  Wall  St.     The  Mercedita  estate  is  located  near 
Cabanas   Province  of  Pinar  del  Bio. 

Mexican  Telephone  &  Telegraph  Co.  in  Boston. — 

The  Boston  Stock  Exchao  I  $21  1  ,900 

pa; 

950  of  its  authori  -     0,000  pi 

has  authorized  th<  when  issued  foi  tem- 

porary receipts  for  Mexican  1  Companj    stock  an 

litiVmal  $190,090  common  -  15,020  preferred.     The 

remaining  $298,010  common  and  $99,030  ; 
for  corporate  purposes. — V.  81,  p.  1378. 

Michigan    Lake    Superior    Power    Co. — ' 
Fears  Coupons— Notice  to  Bondholder*. — The  first  mortg 
bondholders'    committee    has    reached    an    agreement    with 
the   Lake  Superior  Corporation,  subject  to  ratification   by 

5l  of  the  bondholder-  of  I 
a  large  proportion  of  whom,  it  is  said,  ha 
their  assent.     A.  circul  in  part: 

A  recent  report  of  competent  engineers  estimates  thai 

rep 

10,000 

ter 
[|   i- 

on<- 

Th<                                                                                         their 
eat .                                       "  which   they   wil 
pr,                                  the  Trust  I                                   I       rica 
of  P 
for   thj 
with_th<  '  .    p.    1  17s 

Muncie  Pulp  Co.  '    'he 

accepl  I  which                      for  the 

npany's  planl  by  J  J     Mi  *                                               th|- 

receiver's  19.    -V.  81,  p.  U 

National  Lead  Co.     0 

Jan.  I" 
tw-ment  on  ..  ibscribe 

3  p.  in.   I 

tent  of  (  ,"1'1" 

tngs,  whel  ~  '  ''' 

paid 
Willia."     - 


subscribe  will  l>e  n 


the  i  Jan.  10.    The  "amended  form 

'in- 
pany  not  to  rede,  m  anj  oi  I  stock  prioi  bo  Jan.  1 

1910."  d  on  March  19  1903  to  ami  nd 

the  chai  dempti f  t h    preferred 

lock  at  no!  less  than  par."     \  .  76,  p.  V.  81, 


P. 


1726,  loiis. 


Nevada  Consolidated  Copper  Co.     / 
Boston  Stock  Exchange  has  Listed  $4  800,000  ol   this  com" 
pany'e  authorized  issue  of  $6,500,000  capital  of 

shai  Of  the  340,000  shares  unissued,   10,000  will 

issued  to  complete  plant.  100,000  are  i 
of  plant  and  200,000  are  reserved  to  convi  ay  bonds. 

An  official  statemi  at  -.. 

located  In  the   Robinson   Mini 
Pine  Coui  ■  i > < » 1 1 1  150  miles  south  o 

on  the  Southern  Pacific   Itlt.     In  addition  to  tin 
owns  the  entire  capital   stock  "t   the   Nevada    Not 
company  is  e 
Toano  to  the  mines.     The  Fundi 

mortgagi  inanced   and  are  con- 

Ible  Into  shares  ol  the  Nevada  Consolidated  Copper  Co.  at  S6  i»  r 
share,  of  which  200,000  shares  are  reserved  fur  that  purpose.  The 
capita]  stock  of  the  Railwaj  Company  is  $2,000,000  (par  1100)  and  the 
Nevada  Consolidated  Copper  Co.  has  purchased  ii.  unount,  p 

ing  therefor  200,000  shares  of  Its  Ions, 

James  Phillips  Jr.  Is  President;  Homer  Loring,  Vice  President; 
George  *i.  Heals,  Secretary  and  Treasurer;  James  Phillips  Jr.,  Hornet 
Loring,  M.  L.  Requa.  S.  D.  Loring,  W.  tlinckle  Smith,  Charles  Bay  den, 
C.  Sidney  Shepard,  E.  H.  Etaynolds  and  Henry  c.  Perkins,  directors. 

New  England  Navigation  Co.— See  report  of  New  York 
New  Haven  &  Hartford  RR.  in  V.  81,  p.  1039.  and  ( >\A 
Colony  Steamboat  Co.  below. 

Rates. — On  Dec.  1  the  company  reduced  its  rates  from  New 
York  to  Boston  from  $3  to  $2,  in  view,  it  is  understood,  of  the 
new  competition.  -  V.  70.  p.  2750. 

New  "Haven    Steamboat    ifJo. — Called 
York  New  Haven  &  Hartford  RR.  under 


Bonds.     See    New 
'Railroads"  above. 

Newfoundland  Syndicate. — .Yew  Stock. — This  New  J 
corporation,  organized  Nov.  16  1904  with  S300,000  capital 
stock,  which  in  July  last  was  increased  to  $2,000,000,  on 
Nov.  8  increased  its  stock  to  $3,000,000;  par  of  shares  8100. 
The  Corporation  Trust  Co.  is  the  agent  for  the  syndicate  in 
New  Jersey.     Directors: 

sir  Martin  Conway  (President),  W.  B.  Gladding  C Vice-President), 
George  H.  Harfey  (Secretary  and  Treasurer),  George  E.  Mumford,  J.  r. 
Sheffield.  Pierre de  P.  Ricketts.  P.  A.  Harfey. 

Northeastern   Telephone    Co.,    Portland,    Me. — Suit. — A 
-  n  port  from  Portland  says  that  a  bill  in  equity  has  been 
:  by  the  local  minority  stockholders  to  prevent  the  carry- 
ing out  of  the  resolution  passed  at  a  special  meeting  of  the 

i  to  converl   $400,000  of  common  stock  into  ■■ 
cumulative  preferrei  ,  and  the  issue  of  $350,000  i 

k    in    exchang  150,000   of   outstanding   mi 

V". 74, p. 730. 

Old  Colony  Steamboat  Co. — Sale. — The  shareholders  on 
Dee.  21  voted  to  sell  the  property  to  the  New  England  Navi- 
gation Co.  See  V.  79,  p.  '-'7.r>n,  and  report  of  Ni  w  York  New 
Haven  &  Hartford  RR.,  V".  81,  p.  1039;  V.  40.  p.  255. 

Ontario  Power  Co.  Iral's 

'.  7  Sysi  m.     The  "Buffalo  Express"  of  Dee.  17  contains 

an  interesting  artii  irate  plans  for  the 

of  this  com]  tricity,  through  the  medium  of  the 

Niagara  Lockporf    &   Ontario   Tower  Co.,   as  distributing 

.  by  the  Mi  Valley  Co.,  lley  ally  of  the 

.\.  v  York  Central  &   Hudson  River  RR.  Co.      Che  Ontario 

Power  Co.  is  now  j  ing  42,000  horse-power  and  much 

.  f  i  llmeni  is  fi  r  250,000  horse-power.     It  is  said  that 

25,1         orse-power  will  be  supplied  the  Central  for  Its 

work  at  thi    start.     The  contracl   calif   for  the  delivery  of 

Niagara  power  in  Syracuse  by  March  1   1906,  and  the  w 

of  building  the   tri  line  is  being  rushed   rapidly 


above   and   in 

itidend  In- 
a   semi-ann 

ths 


lno 


Mohawk    Va  under  "Railroads 

\  .  81,  p.  1792.— V.  81,  p.  i  189,671. 

Osceola  Consolidated  Copper  Mining  Co. 

d.    -Tie  i      tared 

divii            I  $4  pel  .  contrasting  with 
\  .  so,  p.  1000. 

Pillsbury -Washburn  Flour  Mills. 

—The  report   for  the  fisca  Ling 

■  l   1905  b  oiits  of  £98, 193 

£151 ,501  in  y<  a  to  which  wae 

nd    '.'  I .  130   brought 
paying  debi  there  la  a  £54 .n<K), 

v.  Inch  is  ah  by  the 

preferei 

prej.  I  he  pn  feri  nci  out- 

.  to  £46,4  de- 

cidi  d,  i  of  the  -  at 

,  to  pay  <>fl  the  enl  D        I.     For  1  his 

al 

•lid   the   I 

rve. 
1  oi  Richard  II    ' .  •  Londoi 
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custom,  a  large  sum  (£31,747)  out  of  earnings  has  been  used  in  keeping 
our  property  up  to  its  usual  excellent  condition.  The  prospects  for  this 
year  are  certainly  brighter.  The  crop  is  abundant  and  of  good  quality; 
our  mills  are  working  up  to  their  full  capacity  to  keep  up  with  the  un- 
precedented demand  for  flour.  We  have  sold  more  flour  in  the  last  three 
months  than  we  have  ever  sold  in  the  same  period  during  the  whole  time 
the  company   has  existed. 

We  have  spent  a  very  large  amount  of  money  in  this  way  since  1889 — 
certainly  not  less  than  £500,000,  and  all  out  of  earnings.  And  not  only 
liave  we  thus  kept  up  our  mills  to  the  highest  state  of  efficiency,  but  we 
have  enormously  increased  their  capacity.  Our  daily  capacity  fifteen 
years  ago  was  14,300  barrels  a  day;  to-day  it  is  36.000. 

The  payment  of  the  income  certificates  leaves  outstanding: 
First  mortgage  6%  debentures,  £832,000;  8%  cumulative 
preferred  shares  (all  dividends  paid  to  date),  £427,840,  and 
ordinary  shares  £427,840.  par  of  shares  £10. — V.  81,  p.  1439. 

Port  Hood  Coal  Co.,  Nova  Scotia. — J '  udicial Proceedings . — 
Default  having  been  made  on  the  bonds  secured  by  mort- 
gage dated  Sept.  30  1899  to  the  Eastern  Trust. Co..  as  trus- 
tee, and  a  judgment  thereon  having  been  obtained  under 
date  of  Aug.  29  1904,  the  bondholders  and  other  creditors  are 
notified  to  submit  their  claims  on  Jan.  5  to  James  Terrell,  the 
solicitor  for  the  plaintiff,  Metropole  Building,  Halifax. — V. 
74,  p.  1255. 

Pure  Oil  Co. — First  Dividend  on  Common. — This  com- 
pany has  declared  a  dividend  of  2%  on  $3,500,000  common 
stock.  On  the  preferred  ($1,250,000)  dividends  aggre- 
gating 6%  annually  have  been  paid  for  ten  years  past. 
Authorized  share  capital:  Common,  $8,000,000,  par  $5; 
cumulative  preferred,  $2,000,000;  par  $100.— V.  72,  p.  876. 

Reliance  Portland  Cement  Co. — Mortgage. — This  sub- 
sidiary of  the  American  Cement  Co.,  which  is  building  a 
plant  at  Egypt,  Pa.,  has  filed  a  mortgage  to  the  Equitable 
Trust  Co.  of  Philadelphia,  trustee,  to  secure  $600,000 
of  6%  20-year  bonds,  per  plan  in  V.  80,  p.  2224. 

Republic  Iron  &  Steel  Co. — Holding  Company. — Pitts- 
burgh advices  state  quite  definitely  that  plans  are  in  contem- 
plation for  the  formation  of  a  holding  company  to  control 
this  corporation  and  the  Tennessee  Coal,  Iron  &  RR.  Co., 
and  possibly  also  the  Sloss-Shemeld  Steel  &  Iron  Co.,  the 
La  Belle  Iron  Works  (V.  81,  p.  1495),  etc.  The  resignation 
of  John  A.  Topping  from  the  presidency  of  the  American 
Sheet  &  Tin  Plate  Co.,  effective  Jan.  1,  is  believed  to  fore- 
shadow his  taking  the  head  of  the  new  organization.  See 
V.  81,  p.  1796,  1562. 

Roberts,  Johnson  &  Rand  Shoe  Co.  of  St.  Louis. — New 

Stock. — This  Missouri  corporation  has  filed  a  certificate  of 
increase  of  authorized  capital  stock  from  $2,000,000  to 
$2,500,000,  all  the  increase  paid.  "Assets,  $3,452,130; 
liabilities,   $984,990."— V.   78,   p.    107. 

St.  Louis  &  O'Fallon  Coal  Co. — Mortgage. — This  company, 
which  in  1898  was  reported  to  have  purchased  some  1,400 
acres  of  coal  lands  about  two  miles  south  of  O'Fallon,  111., 
has  made  a  mortgage  to  the  Illinois  State  Trust  Co.  of  East 
St.  Louis,  111.,  as  trustee,  to  secure  an  issue  of  $300,000  5% 
gold  bonds  of  $1,000  each,  all  outstanding. 

Capital  stock  authorized  and  issued,  $150,000;  par  of  shares,  $100. 
Above-mentioned  bonds  are  dated  Nov.  1  1905  and  mature  Nov.  1  1925, 
but  are  subject  to  call  at  105  and  interest  in  and  after  1910.  Interest 
payable  May  1  and  Nov.  1  at  office  of  trustee.  Sinking  fund,  3  cents  per 
ton.  President,  J.  M.  Browning,  St.  Louis,  Mo.;  Secretary  and  Treas- 
urer, Charles  A.  Wall.  East  St.  Louis. 

South  Dakota  Water  Co.,  Sioux  Falls,  S.  D. — Receiver. — 
Judge  Carland  in  the  United  States  Circuit  Court  at  Sioux 
Falls  on  Nov.  27,  on  application  of  the  American  Water 
Works  &  Guaranty  Co.,  appointed  President  J.  H.  Purdy  of 
Pittsburgh  as  receiver  of  the  company.  The  receivership 
follows  the  recent  decision  of  the  United  States  Supreme 
Court  against  the  company  in  its  suit  to  prevent  the  city  from 
operating  a  municipal  water  plant.— V.  79   p.  790. 

Southeastern  Iowa  Coal  &  Mining  Co. — Receivership. — 
This  company's  property  at  Hamilton,  Iowa,  was  on  Dec.  4 
placed  in  the  hands  of  M.  H.  Byers,  as  receiver,  by  order  of 
Judge  McPherson,  in  the  United  States  Circuit  Court,  on  ap- 
plication of  Eastern  creditors,  represented  by  Bateman  & 
Brett  of  Des  Moines.  The  Judge  appointing  the  receiver  set 
aside  the  bankruptcy  proceedings  in  which  the  company  ad- 
mitted its  bankruptcy.   There  are  no  bonds  outstanding. 

Sperry  Flour  Co.,  California. — Stock  Offered. — The  Cali- 
fornia State  Bank  of  Sacramento  recently  offered  for  sale 
a  block  of  this  company's  capital  stock  at  $100  per  share. 
A  San  Francisco  paper  says: 

The  company  has  paid  dividends  every  month  for  12  years.  The 
rate  is  50c.  per  month  per  share.  There  is  a  reserve  fund  of  $500,000. 
All  the  properties  are  paid  for,  and  there  is  neither  mortgage  nor  bonds 
on  any  part  of  them. 

Spokane  Falls  (Wash.)  Gas  Light  Co. — See  Union  Gas  Co., 

Spokane,  below.— V.  79,  p.  2700. 

Standard  Rope  &  Twine  Co. — Plan  Successful. — More 
than  90%  of  the  outstanding  bonds  has  been  deposited 
under  the  plan  of  reorganization  (V.  81,  p.  1726),  and  its 
success  is  therefore  assured.  The  deposits  include  all  except 
about  $260,000  out  of  a  total  of  $2,740,000  first  mortgage 
bonds  and  more  than  $6,000,000  out  of  a  total  of  $6,800,000 
income  bonds.  While  the  time  for  making  deposits  has 
expired ,  it  is  understood  that  for  a  few  days  further  deposits 
will  be  received.— V.  81,  p.   1796,  1726. 

Stanislaus  (Cal.)  Electric  Power  Co. — New  Enterprise  Un- 
derwritten.— Tucker,  Anthony  &  Co.,  F.  L.  Eldridge  of  the 
Knickerbocker  Trust  Co.  and  C.  C.  Cuyler,  of  Cuyler,  Mor- 
gan  &  Co.,  are  managers  of  a  syndicate  which  has  under. 


written  $5,250,000  40-year  5%  bonds  and  $2,750,000  pre- 
ferred stock  of  this  California  enterprise.  The  securities 
were  issued  to  secure  a  loan.     The  prospectus  says  in  part: 

The  present  plans  contemplate  a  development  of  over  25,000  elect rica 
horse-power,  and  in  addition  thereto  water  equivalent  to  16,000  electrica 
horse-power  will  be  diverted  at  the  power-house  site  so  as  to  be  avail- 
able during  a  great  part  of  each  year  for  hydraulic  mining  on  the  com- 
pany's property  or  for  sale  to  independent  mines.  It  appears  that  within 
a  radius  of  50  miles  of  the  power-house  site,  over  20,000  horse-power, 
developed  by  steam,  is  now  used  by  mines  which,  by  purchasing  electric 
current  at  $60  per  horse-power  per  year,  can  effect  large  economies.  A 
comprehensive  canvass  indicates  that  a  large  portion  of  any  power  that 
may  remain  can  be  sold  in  the  manufacturing  and  agricultural  districts 
lying  between  the  power-house  and  San  Francisco.  The  following 
properties  will  be  owned:  (1)  The  right  to  use  300  cubic  feet  of  water 
per  second  from  the  Middle  Fork  of  the  Stanislaus  River  at  or  near 
Sand  Bar  Flat,  Tuolumne  County,  Cai.;  (2)  two  storage  reservoir  sites, 
containing  about  1,120  acres;  also  160  additional  acres  of  land  in  the 
Government  forest  reservation;  (3)  1,300  acres  of  timber  land;  (4)  power- 
house site  of  40  acres;  (5)  a  controlling  reservoir  site  of  80  acres;  (6)  the 
San  Domingo  Gold  Mining  property  of  about  1,240  acres,  &c. 

Capitalization  authorized:  Forty-year  first  mortgage  5%  gold  bonds, 
$10,000,000;  6%  preferred  stock.  $3,000,000;  common  stock,  $10,000,000. 
To  be  issued  at  the  outset  for  the  acquisition  and  development  of  the 
property,  not  more  than  $6,000,000  bonds,  $3,000,000  preferred  stock 
and  $8,250,000  common  stock,  leaving  for  future  use  $4,000,000  bonds 
and  $1,750,000  common  sto  k.  The  bonds  will  be  a  direct  lien  upon  all 
the  property  of  the  Stanislau-;  Electric  Power  Co.,  and  will  be  redeemable 
as  an  entirety  at  the  option  of  the  company  at  110  on  and  after  Jan.  1 
1913.  The  stock,  both  preferred  and  common,  will  be  that  of  the  Stanis- 
laus Water  Power  Co.  (a  holding  corporation  organized  or  to  be  or- 
ganized under  the  laws  of  New  York  or  of  such  other  State  as  counsel 
may  advise),  which  will  be  the  sole  owner  of  all  the  stock  of  the  Stanis- 
laus Electric  Power  Co.  except  such  shares,  if  any,  as  may  be  needeo  to 
qualify  directors.  The  preferred  stock  will  be  redeemable  as  an  en- 
tirety at  the  option  of  the  company  from  and  after  Jan.  1  1913  at  $130 
per  share,  and  dividends  thereon  will  be  cumulative  from  and  after 
Jan.  1  1910.  [Subscriptions  were  asked  on  a  basis  of  $10,000  of  bonds 
and  $5,000  preferred  stock  for  $8,500.] 

[The  Stanislaus  Electric  Power  Co.,  the  operating  company,  was  in- 
corporated in  Connecticut  on  Dec.  20,  with  $10,000,000  of  authorized 
capital  stock,  and  the  Stanislaus  Water  Power  Co.,  the  holding  com- 
pany, in  Maine  on  Dec.  23,  with  $13,000,000  of  capital  stock,  classified  as 
above  stated.] 

Estimated  earnings  based  upon  a  development  for  which  it  is  esti- 
mated that  sufficient 'provsi  on  will  be  made  by  means  of  $5,500,000  of 
bonds  and  $2,750,000  of  preferred  stock:  Earnings  from  electric  power 
after  paying  operating  expenses  and  taxes,  $480,000;  interest  on  $5,500,- 
000  bonds,  $275,000;  net  income  from  mine  operation,  $216,000;  surplus 
for  dividends,   &c,  $421,000. 

Actual  construction  has  already  commenced  and  the 
work,  we  are  informed,  will  be  pushed  to  completion  as 
fast  as  possible.  The  plans  as  adopted  call  for  a  power 
plant  at  Subletts  Crossing,  about  6  miles  from  Murphys, 
Calaveras  County,  and  the  establishment  of  storage  reser- 
voirs at  the  headwaters  of  the  Stanislaus  River;  a  diverting 
dam;  a  flume  and  ditch  system  153^  miles  long,  with  a 
capacity  of  300  cubic  feet  of  water  per  second;  a  large 
equalizing  reservoir  above  the  power-house  site;  a  system 
of  pipe  lines,  which  will  deliver  the  water  to  the  power- 
house under  a  head  of  1,500  feet;  a  power-station,  with 
a  capacity  of  20,000  K.  W.;  and  a  transmission  system 
which  willjprovide  for  the  distribution  of  power  to  a  market 
within  a  radius  of  150  miles  of  the  power-house.  The 
engineering  and  construction  work  is  to  be  in  charge  of 
Sanderson  &  Porter,  Engineers,  of  New  York  City. 

The  proposition  is  backed  by  strong  interests  in  Boston, 
Chicago,  New  York  and  San  Francisco.  Beach  Thompson, 
of  San  Francisco  (whose  Stanislaus  properties  and  rights 
have  been  acquired)  will  -be  associated  with  the  enterprise, 
and  H.  P.  Veeder  and  James  K.  Moffitt,  of  San  Francisco, 
and  Harvey  P.  Goodman,  of  Napa,  Cal.,  are  also  interested. 
The  Knickerbocker  Trust  Co.,  of  New  York,  is  the  trustee 
for  the  bond  issue. 

John  B.  Stetson  Co. — Extra  Dividend. — The  directors  on 
Dec.  22  declared  a  semi-annual  dividend  of  4%  on  the  pre- 
ferred stock  for  the  half-year  ending  Nov.  30  1905,  a  divi- 
dend of  10%  on  the  common  stock,  and  an  extra  dividend 
of  5%  on  the  common  stock,  payable  Jan.  15  1906. — V.  76, 
p.  269. 

Stockton  (Cal.)  Water  Co. — Bonds  Called. — First  mortgage 
bonds  Nos.  1  to  36,  inclusive,  have  been  called  for  redemp- 
tion and  will  be  paid  at  105  and  interest  at  the  Illinois  Trust 
&  Savings  Bank,  Chicago,  trustee,  on  April  1  1906.  See  Cal- 
ifornia Gas  &  Electric  Corporation  on  p.  85  of  "Street  Rail- 
way" section  for  October. 

Swift  &  Co. — Options  on  Oregon  Plants.- — The  "Oregonian" 
of  Portland,  Ore.,  states  that  this  company  has  "secured 
options  on  the  Union  Meat  Company's  property  in  Portland 
and  at  Troutdale,  at  an  approximate  valuation  of  $1 ,000,000, 
and  will,  if  the  present  plans  materialize,  build  one  of  the 
largest  and  most  complete  meat-packing  and  curing  plants 
in  Portland  to  be  found  west  of  Omaha  and  Kansas  City. — 
V.  81,  p.   1796,   1677. 

Tamarack  Mining  Co. — Dividend  Increased. — The  direc- 
tors yesterday  declared  a  semi-annual  dividend  of  $3,  as 
against  $2  six  months  ago. — V.  81,  p.  210,  36. 

Tonopah  Mining  Co.  of  Nevada. — Second  Dividend. — The 
directors  on  Dec.  18  declared  a  second  quarterly  dividend  of 
25%  (25  cents  per  share),  payable  Jan.  22  to  stock  of  record 
Jan: 12.— V.  80,  p. 1975. 

Union  Gas  Co.,  Spokane,  Wash. — Further  Facts. — The 
circular  of  N.  W.  Halsey  &  Co.  offering  at  par  and  interest 
$400,000  first  and  collateral  trust  mortgage  5%  gold  bonds 
of  $1,000  each,  dated  July  1  1905,  due  July  1  1935  without 
option  of  prior  payment,  says  in  substance: 

Interest  payable  Jan.  1  and  July  1  at  office  of  N.  W.  Halsey  &  Co., 
New  York,  without  deduction  for  tax.  United  States  Mortgage  &  Trust 
Co.,  New  York,  and  George  M.  Cumming,  trustees.  Capitalization: 
Capital  stock  outstanding,  $600,000.     Mortgage  debt:     First  and  col- 
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lateral  trust  Ss,  Issued  and  outstanding,  1400,000;  reserved  foi 
tensions  and  Improvements,  under  carefulb  drawn  restrictions,  1600,000; 
total  mortgage  bonds  authorised,  Si  ,000,000. 

Earnings  ana  expenses  of  the  Spokane   Falls  Qas   Light  Co.  (over 

99l".  of  whoso  stock  Is  owned  bv  the  Union  Gas  Co.  ana  pledged  under 
this  mortgage)  for  year  ending  Sept.  .'>i>  1906:     Cross  earnings,  - 
operating  expenses  and  taxes,  106.648;  net  earnings  (o  <      of  which 

accrue  to  the  Union  «;.!-  Co.  ana  arc  available  for  its  bond  Interest), 

$42.04.5;   one   year's    interest    on   entile   outstanding    bond    issue   of    the 

Union  Gas  r  k  100  (As  said  below  the  new  plant  of  the  Union 
Gas  Co.,  which  is  twice  the  site  of  the  plant  of  the  Spokane  Gas  Light 
Co..  was  not  placed  In  operation,  adilint;  to  the  earnings,  until  October 
190.-).— Ed.l 

The  Union  Gas  Co.  ana  the  Spokane  Falls  Gas  1  Ight  Co.  are  conduct- 
ing the  entire  ma  business  of  Spokane,  Wash.  The  Union  Gas  Co. 
was  Incorporated  on  Oct.  .r>  lt'04  and  owns,  in  fee,  a  thoroughly  modern 
gas  generating  plant  with  a  capacity  of  400,000  cubic  feet  dally,  oi 
twice  the  present  consumption  of  the  entire  city.  This  plant  was  put 
in  operation  in  October  l&Ofi,  and  Is  newly  constructed  throughout. 
In  addition  the  company  has  installed  tl '  ■_.  miles  of  mains  and  will  rapidly 
increase  this  distributing  system  to  territory  hitherto  unserved;  also 
owns  over  '.>;>  of  the  capital  stock  of  the  Spokane  Falls  Gas  Light  Co., 
which  has  a  daily  producing  capacity  of  about  800,000  cubic  feet,  ami 
owns  42  miles  of  mains.  The  two  companies  have  an  annual  manu- 
facturing capacity  of  210.000,000  cubic  feet  of  gas  ana  distribute  their 
product  through  4SH  miles  of  mains.  lite  Spokane  Falls  Cas  Light 
Co.  has  no  bonded  debt.  ami.  under  the  terms  of  the  mortgage,  the 
pledced  stock  cannot  be  voted  to  authorize  any  mortgage  except  to  the 
Union  Gas  Co.,  nor  to  increase  the  amount  of  its  stock  outstanding. 

Additional  bonds  under  this  mortgage  may  be  issued  only  upon  our 
written  approval,  tiled  with  the  trustee,  and  as  follows;  (1)  Upon 
completion  of  new  plant  of  The  Union  Gas  Co.,  $150,000;  <2>  When  the 
company's  net  earnings  for  one  year  have  equaled  twice  the  interest 
on  outstanding  bonds  ana  on  the  additional  issue,  1115.000;     ;     Foi 

80%  of  cost  of  extensions.  Improvements,  etc.,  anil  when  the  company's 
net  earnings  for  one  year  have  equaled  twice  the  interest  on  outstand- 
ing bonds  ana  on  the  additional  issue.  1335,000.  The  .sinking  fund 
front  July  1911  to  July  191  fi  inclusive  shall  be  equal  to  1'  ,  of  all  out- 
standing bonds,  and  each  year  from  July  1917  to  maturity  2'  ;  ,  10  be 
in\  ested,  with  accumulated  interest,  in  the  bonds  at  not  exceeding  1 10  ana 
Interest,  or,  falling  this,  in  approved  bonds  yielding  at  least  :i',\  per 
annum.  The  sinking  fund  payments  will,  at  maturity,  by  the  terms 
of  the  mortgage,  extinguish  more  than  t>0'  ;  of  the  outstanding  bonds. 
The  municipal  franchise  of  the  Union  Gas  Co.  extends  to  1954  and 
that  of  the  Spokane  Falls  Gas  Light  Co.  extends  to  1945,  both  free  from 
burdensome  restrictions.  They  provide  for  fair  compensation  to  the 
city,  such  payments  in  the  case  of  the  Spokane  Falls  Gas  Light  Co. 
having  been  deducted  from  earnings  in  foregoing  statement.  Gas  is 
sold  at  $1.50  per  1,000  feet,  a  low  rate  for  this  section  of  the  United 
States  (where  coal  sells  at  $4.60  per  ton)  ami  is  50  cents  per  1,000  feet 
below  the  maximum  price  specified  in  the  ordinances. — V.  SI,  p.  1612. 

Union  Light,  Heat  &  Power  Co.,  Fargo.,  N.  D. — Change  in 
Control. — The  stock  owned  by  Messrs.  William  and  St.  Clair 
Mainland  having  changed  hands,  the  following  officers  are 
announced:  President,  Paul  Doty,  St.  Paul;  Vice-President, 
J.  W.  Smith.  Fargo;  Secretary,  O.  G.  Barnes;  Treasurer, 
J.  W.  Smith.— V.  80,  p.  1239. 

Union  Light  &  Water  Co.,  Reno,  Nev. — Successor  Com- 
pany.— This  corporation  was  organized  on  Sept.  6  1905 
with  $2,000,000  of  authorized  capital  stock,  in  shares  of  SI 
each,  by  the  Fleishhacker  interests  of  San  Francisco,  to  merge 
or  control,  as  the  case  may  be,  the  Reno  (Nov.)  Power, 
Light  &  Water  Co.  (see  V.  81,  p.  618),  the  Washoe  County 
Power  &  Depelopment  Co..  the  Hunter  Creek  Water  Co. 
and  the  Sparks  Water  Co.  Incorporators:  Richard  Kirman, 
John  Humphreys.  Jos.  Martin.  M.  Fleishhacker,  F.  H.  Buck, 
R.  E.  Wallace  and  H.  A.  Cooke.  So  far  as  known,  the  new 
company  has  issued  no  bonds.  We  have  not  succeeded  in 
obtaining  an  official  statement  regarding  the  merger,  but 
Julius  Christensen  &  Co.  of  Philadelphia,  who  placed  the 
i>onds  of  the  Reno  Power,  Light  &  Water  Co.,  favored  us 
witli  the  following  under  date  of  Sept.  19: 

The  entire  issue  of  8750,000  bonds  of  Reno  Power,  Light  &Water  Co. 
will  remain  outstanding,  but  the  stock  of  said  company  will  be  exchanged 
for  that  of  the  L:nion  Light  &  Water  Co.  A  controlling  interest  of  the 
Washoe  Power  &  Development  Co.  has  been  deposited  with  the  Mercan- 
tile Trust  Co.  as  additional  security  for  the  Reno  Power.  Light  &  Water 
Co.  bonds.  As  to  the  Hunter  Creek  Water  Co.  and  the  Sparks  Water  Co., 
we  are  not  informed. 

United  Box  Board  &  Paper  Co. — Mortgage  Filed. — The 
new  general  mortgage  to  secure  $2,750,000  of  f>('7  bonds, 
authorized  under  the  plan  to  retire  existing  indebtedness, 
i-  being  filed  for  record,  the  trustee  being  the  Trust  Co. 
of  America,  New  York  City.— V.  81,  p.  1798,  1678. 

United  Copper  Co. — Increased  Dividend. — The  directors 
on  Tuesday,  having  set  aside  out  of  the  net  earnings  for  the 
year  1905  the  entire  amount  necessary  for  the  payment  of 
the  regular  dividend  on  the  preferred  stock  during  the  year 
1906  (6%  amounting  to  $300,000),  declared  a  regular  quar- 
terly dividend  of  lj^^c  on  the  common  stock  and  an  extra 
■dividend  of  l/2' '<  •  payable  Jan.  3  1906.  to  stockholders  of 
record  Jan.  8.  The  company  paid  the  first  dividend  on  its 
$45,000,000  common  stock  on  July  31  1905,  being  Y2%  and 
14%  extra.  The  present  declaration  increases  the  regular 
common  stock  dividend  to  5%  per  annum  and  continue-  the 
extra  dividend  at  the  rate  of  2%  per  annum.  —  V.  81,  p.  564, 
216. 

United  Metals  Selling  Co.  —  Dividend  Increased. — This 
company,  controlled  by  the  Lewisohn  and  Amalgamated 
interests,  is  reported  to  have  paid  on  Wednesday  a  dividend 
of  20%  on  its  $5,000,000  capital  Btock,  contrasting  with 
an  annual  rate  in  recent  years  of  10%.  Bee  V.  7o\  p.  334; 
V.   78,  p.    1553. 

United  States  Independent  Telephone  Co.—  \  <■>/•  Stock. — 
This  New  Jersey  corporation  filed  an  amended  certificate  in- 
creasing its  capital  to  $50.000 ,000.   Bee  V.  Bl,  p.  1798,  1  197. 

United  States  Reduction  &  Refining  Co.  T<>  Buy  in 
Bonds. — The  New  York  Trust  Co.,  trustee,  will  receive  sealed 
proposals  up  to  Jan.  15  for  the  ale  t,,  \\  of  fir-t  mortgage  6% 
sinking  fund  gold  bonds  of  1901  sufficient  to  use  8253,460 
•  of  the  sum,  about  8900,000  received,  or  receivable,  from  tin- 
sale  of  the  holdings  of  the   United  81  impany  in   the 


1  bah  Copper  Co.  There  are  88, 1,000  of  these  bonds  out- 
standing subject  bo  call  at  1 10,     V.  81,  p.  1  197,  - 

United  States  Steel  Corporation.     Profit-Sharing  Plan. — 
President  Gary  os  Dec,  15  announced  thai  bhe  employees  of 

the  corporation  and  BUbsidiary  companies  Will  be  given   the 

opportunity  to  subscribe  for  bhe  preferred  Btock  01  bhe  cor- 
poration for  1906  al  par.      V    Bl,  p.  K'.7S.  1373. 

Wanango  Oil  Co.     Listed  in  Pittsburgh. — The  Pittsburgh 

Stock  Exchange  has  listed  the  $1  it  )0 .000  capital  stock,  all  of 
one  daSS]  par  of  shares  $50.  The  company  operates  in 
VenangO,  Crawford  and    forest   counties,    Pa.,   its    1 S 1    wells, 

it  is  said,  having  a  total  production  of  300  barrels  per  day  and 

yielding    net    earnings   of   8140,000    per   annum.      The   Btock 

pays  quarterly  dividends  of  1%.  The  only  liabilities  shown 
by  the  balance  Bheel  of  Sept .  30  are  bills  payable,  861 ,376,  and 

accounts  payable,  81,529.  incorporated  in  Pennsylvania  in 
March  1905  as  a  consolidation  of  the  Norwood  Oil  A  Qas  and 

Mohawk  Oil  companies.  An  officer  says  the  company  is  "do- 
ing a  very  prosperous  business."  President,  J.  M .  Critchlow; 
Secretary  and  Treasurer,  John  U.  Head  Miner. 

Westinghouse  Machine  Co.    -New  Securities.     The  share- 
holders on  Dec.  '_'3  voted  to  Increase  bhe  capital  stock  from 

S.-,  .000.000  to  SI  0.000 .01 10  and  to  make  a  '  new  bond  is.-ue 
for  MO. linn. 000.  of  which  SI. 500 ,000  will  presumably  be 
reserved  to  retire  the  present  funded  debt.  The  large 
demand  for  the  company's  Parson  turbine,  its  automatic 
stoker  and  its  gas  engines,  it  is  said,  renders  necessary 
additions  to  the  plant,  which  already  employs  about  1,000 
men.— V.  81,  p.   131S. 


— Wm.  A.  Read  &  Co.,  25  Nassau  St..  are  this  week  of- 
fering investors,  on  another  page,  a  choice  list  of  investment 
securities,  among  which  may  be  noted:  $100,000  Chic.  Mil- 
waukee A  St.  Paul  Ry.  gen.  mtge.  3^%  gold  bonds;  $100,- 
000  Illinois  Central  RR.  314 %  gold  bonds;  $250,000  Coal 
River  Ry.  (C.  &  O.  system)  purchase  money  1st  mtge.  gold 
bonds;  $100,000  St.  Louis  Iron  Mountain  &  Southern  Ry. 
(Mo.  Pae.  system)  River  and  Gulf  Divisions  1st  mtge.  4% 
gold  bonds;  $150,000  Lehigh  A  Wilkes-Barre  Coal  Co.  (C. 
RR.  of  N.  J.)  con.  (first)  mtge.  extended  4^£%  bonds; 
$100,000  Texas  &  Pacific  Ry.  1st  con.  (now  first)  mtge. 
5%  gold  bonds,    and  several  other  important  issues. 

— On  Jan.  2  the  new  co-partnership  of  Denning  &  Ma- 
goffin will  commence  business  at  19  Wall  St.  The  firm 
will  deal  in  general  investment  securities,  particularly  trust 
funds,  savings  bank  bonds  and  bank  stocks.  Stewart 
Denning,  son  of  E.  V.  Denning,  formerly  a  partner  of  A. 
T.  Stewart,  has  been  associated  the  past  two  years  with 
a  well  known  New  York  brokerage  concern.  James  R. 
Magoffin,  who  comes  from  a  Pennsylvania  banking  family, 
has  represented  a  Western  bond  house  in  New  York  for 
the  last  six  years. 

— The  co-partnership  existing  under  the  name  of  Kinni- 
cutt  &  Potter  has  been  dissolved  by  mutual  consent  and  the 
offices  occupied  by  the  firm  at  1  Nassau  St.,  this  city,  will 
hereafter  be  conducted  by  Kissel,  Kinnicutt  &  Co.  The  lat- 
ter is  composed  of  Gustav  E.  Kissel  (heretofore  special  part- 
ner in  the  firm  of  Kinnicutt  &  Potter,  and  prior  to  that  senior 
partner  of  Kessler  &  Co.)  and  G.  Herman  Kinnicutt.  The 
firm  of  Potter,  Choate  &  Prentice  will  be  organized  by  Mr. 
Potter,  with  offices  in  the  Hanover  Bank  Building. 

— Attention  is  called  to  the  offering  by  the  Western  Trust 
&  Savings  Bank,  Chicago,  of  the  Charles  Netcher  building 
first  mortgage  10-year  5  per  cent  gold  bonds.  The  building 
is  occupied  by  the  "Boston  Store"  in  Chicago  and  the 
$700,000  of  bonds  it  is  stated  are  secured  on  property  valued 
at  $2,700,000.  See  particulars  in  the  advertisement  on 
another  page,  and  also  the  last  issue  of  the  "Chronicle", 
page  1795. 

— Plympton,  Gardiner  &  Co.,  bankers  of  New  York, 
Chicago  and  Boston,  are  offering  in  our  advertising  columns 
on  another  page  a  very  choice  list  of  investment 
securities.  A  copy  of  the  company's  January  circular 
offering  a  very  complete  assortment  of  railroad,  public 
service,  corporation  and  guaranteed  stocks  (tax  exempt) 
will   be   furnished  upon   request. 

— The  Bank  of  New  York.  N.  B.  A.,  has  declared  a  semi- 
annual dividend  of  6%,  payable  Jan.  2  to  stockholders  of 
record  Dee.  22.  This  is  an  increase  of  1%  in  the  half-yearly 
dividend  rate,  which  has  been  5%  for  some  years  pa.-t.  The 
Bank  of  New  York  is  the  oldest  bank  in  New  York.  It  was 
incorporated  in    1784.     It   has  a  capital  of  12,000,000  and  a 

surplus  of  82,742,000. 

— Messrs.  Mackay  A  Company  of  this  city  and  Boston  are 

to-day  issuing  a  descriptive  circular  of  -elected  Investments 
for  special  January  requirements.     Copies  of  this  circular 
will  be  furnished  applicants  at  the  firm's  New  York  <>th 
at  Nassau  and  Pine  Bts.  or  13  Congress  St.,  Boston. 

— Libbey  A  stmt  her-    30  Broad  St.,  have  issued  their 

January  investment  circular  describing  a  number  of  railr 
bond  Issui  The  circular  will  be  mailed  on  reQUOSt. 

— The  old   partner-hip  of    Kinnicutt    A    !>••    Witt    of    Wor- 

:    Mi  -  .1-  to  be  succeeded  on  Jan    1   1906  by  the  firm 

of    King-ley    &    Adam-. 
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BROOKLYN     RAPID     TRANSIT     COMPANY. 


OFFICIAL   STATEMENT  TO  THE   NEW  YORK   STOCK   EXCHANGE  IX   CONNECTION  WITH  THE  LISTING 

OF  FIRST  REFUNDING  MORTGAGE  FOUR  PER  CENT  BONDS. 


Brooklyn,  N.  Y.,  December  11  1905. 

<  rring  to  its  original  application  of  February  15  1904, 

and  to  its  supplementary  applications  of  Augusi  22  1004, 
January  27  1905  and  April  4  1905,  the  Brooklyn  Rapid 
Transit  Company  hereby  makes  application  for  the  listing  of 
$3,042,000  additional  Brooklyn  Rapid  Transit  Company's 
First  Refunding  Gold  Mortgage  Bonds,  numbered  consecu- 
tively from  17,001  to  20,042,  both  inclusive,  of  the  par  value 
of  $1,000  each.  These  bonds  are  secured  by  a  Mortgage  or 
Deed  of  Trust  to  the  Central  Trust  Company  of  New  York, 
bearing  date  July  1  1902;  maturing  July  1  2002,  and  for  the 
amount  of  $150,000,000.  The  bonds  issued  bear  interest  at 
the  rate  of  Four  per  Cent  per  annum,  payable  on  January  1 
and  July  1  in  each  year.  Principal  and  interest  are  payable 
in  gold  coin  at  the  office  of  the  Company  or  its  financial 
agency  in  the  City  of  New  York,  which,  for  the  payment  of 
interest,  is  at  present  the  Central  Trust  Company  of  New 
York.  The  bonds  are  in  both  coupon  and  registered  forms. 
Coupon  Bonds  are  exchangeable  for  Registered  Bonds  and 
Registered  Bonds  for  Coupon  Bonds.  Coupon  Bonds  may 
be  registered  in  the  name  of  the  owner,  such  registration 
being  noted  on  the  bond.  The  Registrar  for  both  Coupon 
and  Registered  Bonds  is  the  Central  Trust  Company  of  New 
York.  Registered  Bonds  shall  be  of  the  denomination  of 
$1,000  or  $5,000  each.  The  bonds  are  redeemable  at  the 
option  of  the  Company  from  time  to  time  before  July  1 
2000,  after  due  notice  shall  have  been  given,  by  payment  of 
the  principal  and  interest  accrued  to  the  date  of  redemption 
specified  in  such  notice,  together  with  a  premium  of  Ten 
per  Cent  of  such  principal,  and  after  July  1  2000  by  payment 
of  principal  and  accrued  interest.  The  amount  redeemed 
from  time  to  time  shall  be  determined  by  the  Company,  and 
the  bonds  so  redeemed  shall  be  drawn  by  lot  by  the  Trustee 
from  the  numbers  of  the  then  outstanding  bonds,  both 
Registered  and  Coupon,  and  shall  not  bo  reissued.  The 
bonds  covered  by  this  and  the  previous  applications  and  all 
bonds  subsequently  issued,  unless  otherwise  stated  on  the 
bond,  are  convertible  on  or  before  July  1  1914,  into  the  same 
par  value  of  the  Capital  Stock  of  the  Brooklyn  Rapid  Transit 
Company,  and  bonds  so  converted  shall  be  canceled.  The 
necessary  corporate  action  has  been  taken  by  the  Stock- 
olders  and  the  Directors  to  increase  the  Capital  Stock  of  the 
Company  from  time  to  time  sufficiently  to  provide  for  de- 
livery of  shares  of  stock  in  exchange  for  bonds  as  they  may 
be  presented  for  conversion. 

The  First  Refunding  Gold  Mortgage  is  a  direct  lien  upon 
all  the  property  of  the  Brooklyn  Rapid  Transit  Company, 
subject  only  to  the  Gold  Mortgage  of  October  1  1895  for 
$7,000,000. 

There  have  been  issued  by  the  Company  under  the  terms 
of  the  First  Refunding  Gold  Mortgage,  and  authenticated 
and  delivered  by  the  Trustee  under  Sections  2  and  5  of  said 
Mortgage,  $22,364,000  of  bonds,  of  which  $20,042,000  par 
value  have  been  sold  and  are  outstanding.  Of  this  amount 
$5,000,000  par  value  of  bonds  were  under  the  terms  of  the 
Mortgage  delivered  forthwith  to  the  Company  upon  the 
execution  of  the  Mortgage,  tofconstitute  a  working  fund  for 
additions  and  improvements,  said  fund  to  be  replenished 
from  time  to  time  as  the  same  should  be  reduced  by  such  ex- 
penditures. There  are  held  in  the  treasury  of  the  Company 
unsold  $2,322,000  of  bonds. 

The  following  property  has  been  acquired  at  the  cost  indi- 
cated and  deposited  with  the  Trustee,  as  required  by  the 
Mortgage,  to  secure  the  bonds: 

(1)  Certificates  of  Indebtedness  of  following  Companies, 
covering  actual  cost  of  power  houses,  constructed  or  in 
process  of  construction,  real  estate,  equipment,  etc.,  none 
of  which  is  otherwise  encumbered  except  for  real  estate 
purchase    money  mortgages  aggregating  $33,000: 

Transit  Development  Company $8,370,259  87 

Brooklyn  Queens  County  &  Suburban  Rail- 
road Company 672,524  00 

South  Brooklyn  Railway  Company 232,717  26 

American  Railway  Traffic  Company  _.    523,591  13 

Coney  Island  &  Gravesend  Railway  Company         8,377  64 

89,807,469  90 

(2)  Certificates  of  Indebtedness  representing  the  obliga- 
tions of  the  following  Companies  for  advances  made  for 
the  actual  cost  of  improvements  and  additions  to  railroad 
properties  (including  part  of  the  cost  of  converting  ele- 
vated railroads  to  electric  railroads),  such  improvements 
and  additions  being  first  subject,  however,  to  the  liens  of 
the  Railroad  Mortgages  of  those  Companies: 
Brooklyn    Heights    Railroad    Co.    account 

Brooklyn  Union  Elevated  RR.  Co $3,412,579  82 

Brooklyn  Heights  Railroad  Co.  account  Nas- 
sau Electric  Railroad  Company 400,510  90 

Brooklyn    Heights    Railroad    Co.    account 

Brooklyn  City  Railroad  Co 1,474,335  77 

Brooklyn    Heights    Railroad    Co.    account 

Prospect  Park  &  Coney  Island  RR.  Co...       372,895  91 

Sea  Beach  Railway  Company 119,873  62 

Nassau  Electric  Railroad  Company 433,957  74 

6,214,153  76 


Brought  forward $;  6,081  ,696  66 

(8)  stocks  of  tin-  following  Companies  at  cost   price 

thereof: 

Brooklyn  Union  Elevated  Railroad  Company, 
13,467.  376  shares  of  Common  stock  and 
1,218.8730  shares  of  Preferred  Stock $462,545  20 

N;j  --ii.u  Electric  Railroad  Company,  3,073 
shares  and  176  scrip  (Cumulative  Four 
per  Cent  deferred  Stock)  305,386  20 

South  Brooklyn  Railway  Company,  1,500 
shares  (including  option  on  snares  quali- 
fying   Directors) 550,177  43 

Transit  Development  Company,  250  shares 

(entire  Capital  Stock; 25,222  64 

1,343,331  56 


Total  cost  price  of  properties  deposited  with  Trustee  of 

First  Refunding  Gold  Mortgage $17,364,955  22 

The  Certificates  of  Indebtedness  described  above  bear 
interest  at  the  rate  of  Five  per  Cent  per  annum ,  and  provide 
that  the  Companies  issuing  same  will  not  additionally  mort- 
gage or  in  any  other  way  encumber  the  property  covered 
by  the  Certificates  so  long  as  the  Certificates  shall  remain 
unpaid,  and  that  when  and  as  any  or  all  of  the  property 
covered  by  the  Certificates  shall  be  sold,  the  proceeds  thereof 
will  be  applied  by  the  Company  issuing  the  same  either  to 
the  payment  of  the  Certificates  or  to  the  purchase  of  other 
property,  which  shall  be  held  subject  to  the  terms  and  condi- 
tions of  the  Certificates. 

Subject  to  the  lien  of  the  Gold  Mortgage  of  October  1  1895  r 
provision  for  the  retirement  and  cancellation  of  which  is 
made  in  the  First  Refunding  Gold  Mortgage  of  July  1  1902r 
the  latter  Mortgage  covers  the  following  property: 

(1)  Properties  listed  above  at  cost  price  thereof $17,364,955  22. 

(2)  Stocks  of  constituent  Companies  of  Brooklyn  Rapid 
Transit  Company  (in  addition  to  those  included  in  pre- 
ceding paragraph),  at  par  value,  namely: 

Brooklyn  Heights  Railroad  Company $200,000  00 

Brooklyn  Union  Elevated   Railroad  Com- 
pany, Preferred 4,641,659  00 

Brooklyn    Union  Elevated  Railroad  Com- 
pany, Common 11,095,258  00 

Nassau  Electric  Railroad  Company,  Pref.  6,052,200  00 

Nassau  Electric  Railroad  Co.,  Common..  8,500,000  00 

Brooklyn     Queens    County    &   Suburban 

RR.  ComDany 2,000,000  00 

1 32, 4S9, 117.00' 

(3)  Guaranty  fund  for  the  performance  of  lease  of  the 
Brooklyn  City  Railroad  Company  to  the  Brooklyn 
Heights  Railroad  Company,  comprising  $2,000,000  par 
value  First  Mortgage  Bonds  of  Brooklyn  Queens  County 
&  Suburban  Railroad  Company  and  $1,627,000  par 
value  First  Consolidated  Bonds  of  Brooklyn  City  Rail- 
road Comoanv,  said  fund  being  subject  to  forfeiture  in 

case  of  default  in  terms  of  the  lease 3,627,000  00 

(4)  Advances  to  constituent  Companies  for  additions  and 
improvements  of  railroad  properties  prior  to  December 
31  1903,  other  than  the  above,  viz.: 

Brooklyn  City  Railroad  Company $5,380,476  79 

Nassau  Electric  Railroad  Company 1,804,171  42 

Brooklyn  Union  Elevated  Railroad  Co 837,413  55 

Prospect  Park  &  Conev  Island  RR.  Co 203,426  96 

S, 225, 488  72 

Grand  total,  including  stocks  and  bonds  at  par  value   _?61 ,706,560  94 
In  addition  the  constituent  Companies  own     stocks    and 

bonds  as  follows: 

Nassau  Electric  Railroad  Company,  all  the  Capital  Stock  of 

the  Sea  Beach  Railway  Company $650,000 

Nassau  Electric  RR.  Co.,  all  the  Capital  Stock  of  the  Coney 

Island  &  Gravesend  Railway  Company -        35 ,400 

Nassau  Electric  Railroad  Company  Bonds  (Nassau  Consoli- 
dated    Fours) 29,000 

Brooklyn  Heights  Railroad  Company  Bonds  (B.  Q.  C.  <£  S. 

RR.' Consolidated  Fives) 50,000 

Transit  Development  Co.,  all  but  $20,000  of  the  stock  of  Amer- 
ican Railway  Traffic  Co 980,000 

Transit  Development  Company,  B.  B.  <fe  W.  E.  Second  Mort- 
gage Fives 


1 ,000 


SI  ,745.400 
Of  the  authorized  issue  of  $150,000,000  bonds  of  the  First 
Refunding  Gold  Mortgage,  there  are  reserved  under  the 
Mortgage  $61,065,000  to  retire  or  take  up  the  $7,000,000 
Gold  Mortgage  Brooklyn  Rapid  Transit  Bonds  issued  undei 
the  Mortgage  of  October  1  1895  and  $54,065,000  Bonds 
issued  by  the  constituent  Railroad  Companies,  a  complete 
list  of  which  is  set  forth  in  our  original  application.  The 
purposes  for  which  the  remaining  $88,935,000  of  bonds  may 
be  issued,  and  the  conditions  relating  thereto  are  also  set 
forth  in  our  original  application.'- ^>'J»-*  •'  •■  '/"  '  '  ' 
STATEMENT    OF    ISSUANCE    FIRST    REFUNDING    MORTGAGE 

BONDS. 

I  Bonds  listed  per  appli- 
cation A,  Feb.  15  1904  $5,000,000 
$5,000,000!  Bonds  listed  per  applica- 

I       tionB,  Aug.  22  1904_      5,000,000 
I  Bonds  listed  per  applica- 
tion C,  Jan.  27  1905.      5,250.000 
Bonds  listed  per  applica- 
tion D,  April  4  1905_      1,750.000 
This  application  to  list  E     3.042,000 
Treasury   bonds 2,322.000 

$22,364,000. 


Issued  upon  execution 
of  Mortgage  and  for 
corporate   purposes .  _ 

Subsequently  issued  for 
property  acouisitions, 
as  per  list  of  expendi- 
tures     17,364,000 


$22,364,000! 


c.  30  1905. 
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rRANSIT 


ii:  STA  .1  Ml  \  r  OF   BROOK!  \  \    R  IPID 
SYSTEM    FOR    FIVE    MON  riN    ENDING 
NOVEMBER  30   LOOS    IND   L904 

In   r  .1 ;    or 

1005.  1004. 

aingBtroma  -    ,830,440  22  16,864,058  11  081 

rting  expenses  4,138,486  68    8,012, 


\      -iniiiisrs  from  opera ti<  2,961,984  71  61 

Income  from  other »  84,10  tOl  17,570  18 


Total  income  (8,775,070  76  13,053,603  33    •  $721, 

Less  taxes  and  fixed  charges.  2,264.772  i  1,71152    •    175,061 


$1,510,208  71  .i  si     ,  $646, 

Special  appropriations  257,222  80        436.S03  77         170,58007 


S  irptafl  for  ti'.e  months       $1,059,075  W       $687,148  04    -  1796 

The  following  is  a  Coo  -  General  Balance  Sheel  as 

of  September  30  1905  of  Brooklyn  Rapid  Transit  Company 
and  constituent  Companit  s: 

."t  Si 
Oost  of  road  and  equipment  $108,886,72 

Properties  owned  in  whole  or  in  p. in  by  B.  K.  r.  Oo. 
\  account  of  construction  for  leased  Companies        7,018,777  24 

Brooklvn  City  RR.  Co  $0,5  11.62 

Pros.  Park  &  C.  I.  RR.  Co  487.154  V\ 

tructioa  expenditures  constituent  C<  3,040,270  41 

To  be  reimbursed  by  issuance  of  B.   ii.    r.   First 
funding  Gold  Mortgage  Four  per  Cent   Bds..  upon 
deposit  with  Central  Trust  Co.,  Trust  If) 

cates  of  Indebtedness  to  co 
Guaranty  futul  (securities  and  cash)  4,005,755  00 

Treasury  bonds  848,000  oo 

B.  U.  T.  1st  Ref.  Gold  Mil  (8,080  oo 

Otli-  110.000  00 

iry    stock  146.228  00 

Current  assets  3,157,408  70 

on  hand  -  02  61 

from  companies  and  individuals.  c>tu>.<'>2l  ;*<> 
Construction   mutt  rial   and  genes*)   sup- 
plies on  hand                882,806  90 

Real  estate  mortgages         8,500  00 

«id    accounts                                      .  .       129, 4«7  74 
Discount  on  bonds.  _    .  304,62008 

Total $123,266,786  29 


Liabilities. 

Capital  Stock 

Brooklyn  Rapid    Transit  Co  $48 
Outstanding  Capital  Stock  of  constitu- 
ent Companies 

Bonded  debt   

Brooklyn  Rapid  Transit  Co 

Bowled  debt  of  constituent  Cos.: 
Brooklvn  Heights  RR.  Co 
B'klvnQ.  Co.  &  S.  RR.  Co  .      6 

The  Nassau  Electric  RR.  Co  to 

.Sea  Beach  Railway  Co 
B'klyn  Union  0.  RR.  Co  23 

Real  estate  martgagt  - 

Current   liabilities 

Audited  vouchers ...   $1 

Due  companies  and  individuals 

Taxes  accrued  and  not  due    _ 

interest  and  rentals  accrued  and  not  due 

Interest  accrued  on  real   estate   nitges. 

and  not  due 

Insurance  reserve  fund 

Special  reservation  account,  damagi 

Contractors'  deposits       . 

Long  Island  Traction  Trust  Fund  

Accounts  to  be  adjusted  ..    

Surplus 


.000.000  00 
950,105  25 
sO.OOO  00 


$45,956,40.-)  28 


72,304,040  00 


2.50 
.624 

.000 
050 

.000 


ooo  oo 

000  00 
,040  00 
000  00 

,ooo  oo 


329 
2,021 


120 
399 

082 


51 
10 


491  89 
184  15 
280  4  2 
120  84 

371  28 

428  27 
000  00 


040  00 
870  82 


42 

9 

33 

i  ,080 


120  00 
440  IS 
842  4  7 
421  57 


Total. ..SI 23. 200, 786  29 

Note. — The  Certificates  of  Indebtedness  issued  by  constituent  Com- 
panies, aggregating  $13,438,867  79,  against  which  B.  K.  T.  bonds  hare 
been  issued,  do  not  appear  separately  on  this  Consolidated  Balance 
Sheet,  as  the  property  purchased  appears  as  an  asset  under  the  head  of 
"Cost  of  Road  and  Equipment,"  and  "Advances  account  construction 
for  leased  Companies,"  and  the  liability  is  represented  by  the  bonds  ol 
Brooklyn  Rapid  Transit  Company,  issued  from  time  to  time  as  such 

acquired   and  deposited  with  the  Centra 
Trust  Company,  Trust 

The  office  of  the  Company  is  at  No.  83  Clinton  Street, 
Borough  <>f  Brooklyn. 

The  Officers  are:"  A.  N.  Brady,  Chairman  of  the  Board; 
Edwin  W.  Winter,  President;  T.  S.  Williams  and  Horace  (  . 
DuVal,  Vice-Presidents;  C.  D.  Meneely,  Secretary  and  Tn  as* 
ures. 

The   Directors    are:     A.    N.    Brady,    Edwin    W.    Winter, 
Norman  B.  Ream,  E.  II.   Harriraan,  II.   II.   Porter,  A     H 
Flower,  W.  G.  Oakman,  J.  (l.  Jenkins.   I).   II.  Valentine, 
Henry  Beibert,  II.  C.  DuVal  and  T.  S.  Williams. 

The  following  are  fired  herewith:     Trustee's  Certificate  of 

i--uane<-  of  the  bond-  now  applied  for,  and  depo.-it  of  Certifi- 
cates of  Indebtedn- 

Respectfully  submit  ted . 

BROOKLYN    RAPID    TRAN8IT    <  <  >.\I  1'A  N  Y  . 

By  K.  W.   WINTER,  Preaid< 

The  Committee  on  Stooh  Lists  recommends  that  the 
above-mentioned  (3,042,000  additional  Refunding  Mortg 

Convertible    I  of  2002,  for  SI  ,000 

each.    Nos.    17.001    to   20,042,  inclusive,   be    added    to   the 
amount  now  on  th<   Ii-'.  making  the  total  amount  listed  to 
120,042,000,  Nos.    I   to  20,042  in 

Wi'.l  i:Y.  Chairm 
GEORGE  W.  ELY,  -  iry. 

Adopted  by  the  ( 


The  Commercial  Times. 


COMMERCIAL   EPITOME. 


Friday  Night,  Dee.  29  L906. 
Holiday  dulnesa  has  been  reported  from  most  lint  oi 
trade,  merchant-  generally  now  being  engaged  in  closing  up 
their  accounts  for  the  calendar  year  The  monetary  situa- 
tion has  received  considerable  attenl  idvance 
in  the  rate  of  interest  tor  call  mom  y  to  an  exi  ep1  tonally  high 
figure  has  been  a  facti  peculatit  iewing 
the  past  year,  it  is  evident  that  unusual  business  prosp  ritj 
has  been  experienced  in  many  Lines  and  the  outlook  is  for 
continued  activity;  in  fact,  from  some  trades  come  repot 
of  fairly  free  contracting  for  supplies  covering  requii 

for  the  first    months  of  the  new  year. 

hard  on  the  spot  has  dragged,  holiday  dulnese  being  ex- 
perienced, ami  during  the  latter  part  of  the  week  prices  de- 
clined. The  (lose  was  steadier  at  7. Toe.  for  prime  Western 
and  7.86c.  for  prime  city.     Refined  lard  has  continued  to 

meet  with  a  slow  sale  and  prices  have  been  easier,  closing  at 
7.90c.  for  refined  for  the  Continent.  Speculation  in  lord 
for   future   delivery    has   been    moderately    active,  but  under 

sale.-  to  realise  profits  prices  have  weakened.  The  close 
wa.-   firmer  on   shorts  covering. 

DAILY    CLOSING    PRICES    OP    I. A  HI)    lTUKCS    IN    CHICAQO. 


Dec.  delivery 
Jan.  delivery 
May  delivery 


Sat. 

7..V, 
7.4.", 

7.50 


Holi- 
dav. 


Tuei 
7.50 


Wed. 

7.30 
7.40  7  .2 

7.47'-       7.40 


ThtlTB,  hri. 

7.20  7.32^ 

7.26  7.30 

7.37H  7.47H 


The  demand  for  pork  has  been  light  and  prices  have  been 
barely  maintained,  closing  at  §14  25@14  50  for  mess; 
§14  75@17  for  short  clear  and  $1.5  50(5>16  00  for  family. 
Business  in  cut  meats  has  been  quiet  and  prices  have  yielded 
slightly,  closing  at  8@8J.-ijC.  for  pickled  bellies,  14 @  10  lbs. 
average,  and  9  C,  (9  9  ;  ,e.  for  pickled  hams.  Beef  has  been 
quiet  and  unchanged  at  98  25@9  75  for  flank.  $10  50@11 
for  packet,  sil  S0@13  for  family  and  SIS  00 (a  IS  50  for 
extra  India  mess.  Tallow  has  advanced,  closing  steady  at 
4->£c.  Stearincs  have  been  quiet  and  unchanged  at  8@ 
8J4c.  Ior  J*rd  stearine  raid  73,jc  for  oleo  Btearine.  Cotton- 
seed oil  has  been  quiet  but  steady,  closing  at  30@30}£e.  for 
prime  yellow.  Butter  has  been  in  fair  demand  and  higher 
for  the  better  grades,  closing  at  18@26e.  for  creamery. 
Cheese  has  advanced  slightly  and  closed  linn  at  lli^@14e. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  firmer, 
closing  at  30c.  for  best   Western. 

Brazil  grades  of  colTee  have  been  epiiet .  holiday  duIneOB 
being  experienced  the  past  week.  The  tone  of  the  market 
has  held  steady.  The  close  was  steady  at  8  1-lGc.  for  Rio 
No.  7  and  8$£c.  for  Santos  No.  4.  West  India  growths  have 
had  a  moderate  sale  at  steady  prices,  closing  at  9\4c.  for 
good  Cucuta  and  lie.  for  good  average  Bogota.  Specula- 
tion in  the  market  for  contracts  has  been  more  active  and 
prices  have  advance,!  slightly  on  reports  of  Brazil  legis- 
lating to  advance  the  value  of  coffee.  The  close  was  firmer 
on  buying  by  bull  interests. 

9.76c.  July f>.95c. 

6,80c.  September     .  -     7.05c. 
.     . .      fl.OTc.  October ....     .  7.10c 

Raw  sugars  have  been  in  fairly  active  demand  and  firm, 
closing  at  .v"se.  for  centrifugal,  90-dJeg.  test,  and  3'„c.  for 
muscovado.  89-deg.  test.  Refined  sugar  has  been  quiet 
and    unchanged    at    4.50c.    for   granulated.     Other   staple 

groceries   have   been   quiet   and   unchanged. 

A  moderate  volume  of  business  has  been  transacted  in 
Kentucky  tobacco  and  at  firm  prices.     Owing  to  the  holiday 

Season  a  quiet  state  of  things  has  been  reported  in  seed  leaf 
tobacco  but  offerings  have  been  light  and  prices  have  held 
firm.  Sumatra  tobacco  has  been  firm  but  quiet.  Havana 
tobacco  ha-  had  a  moderate  sale  at  full  values. 

The    market    for    Straits    tin    ha      been    quiet    and    under 
weaker   advice-    from    foreign   markets,   where   bull    in  ten 
have  been  Belling,  prices  have  declined,  closing  at    35.2SQ 
>0e.     bigot  copper  has  been  quiet  and  offered  at  lower 

prices    for    forward    deliveries,    closing    at     lv  for 

spot  supplies,  Lake  and  electrolytic.  |.  ;,|  be  been  quiet 
and  closing  at  5.95e.     Spelter  has  weakened 

slightly,  closing  al  6.5006.60c.     Pig  iron  has  been  it)  fair 

and  and   firm   at    $17  ~')(<i  18  75  for   No.   -    Northern  and 

sis  25  for  No.  2  Southern. 

Refined  petroleum  baa  been  mo  l<  rately  active  and 
closing  firm  at  7.60c.  in  barrels,  10.30c   in  oases  ai  in 

bulk.       Naphtha  ha-  bet  D   unch  U  ged  at    ]_'c.   for  71   d,  gj 

and  I2e.  for  7f,  degrees.     '  ly, 

ing  at   I.58c.     Spirit-  turpentine  has  advanced,  b 

clo                        1 68 3           r  machine  barrel      R  ad- 

rloring  fin  d . 

!    ha-    I  d    and    firm.       II 

idy . 


January   . 

6.40c. 

April 

February  

Mav 

March  . 

6.65c. 

June 

1858 
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COTTON. 

Friday  Night,  Dec.  29  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
210,263  bales,  against  230,489  bales  last  week  and  264,800 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  5,054,473  bides,  against  5,821,514 
bales  for  the  same  period  of  1904,  showing  a  decrease  since 
Sept.  1  1905  of  767,041  bales. 


Receipts  at — 


Galveston 

Pt.  Arthur,  &c 
New  Orleans  __ 

Mobile    

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Georget'n,  &c_ 
Wilmington  . . 
Washingt'n, &c 

Norfolk 

Newp't  N.,  &c 

New  York 

Boston 

Baltimore 

Philadelphia    . 

Tot.  this  wk. 


Sat. 


10,128 

6,904 
1,151 

V.553 

"    116 

1,331 

3,531 

"50 
235 

"50 


2S.049 


\lmi . 


13,106 

.-,,'.)01 
575 


342 
2,626 


50 

887 


23,487 


Tues. 


Wed.     Thurs. 


12,884 

3,750 

1 ,346 

174 

8,247 

""365 

2,626 
3,129 


30 


32,551 


12,727 

15,704 

706 

6,686 
"723 
""539 
2",512 

""50 

1,226 

"~242 


41,175 


11,510 

6,255 

8,997 

738 

461 
4,691 

"'354 

150 

1,528 

4",866 

""82 
1,575 


41,207 


Fri. 

8,691 

5,271 

8,574 

202 


2,S67 

19,648 

649 


575 

l,75i; 
738 

"403 

2,987 
59 


52,420 


Tola!. 
69,046 

1 1  ,r>2t; 

49,830 

4,778 

635 

27,044 

19,648 

2,549 

150 

6,599 

15,794 

738 

232 

4,326 

2,987 

381 


216,263 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dec.  29. 

1905. 

1904. 

•  Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans  _ . 

Mobile 

Pensacola,  &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,   &c. 

Wilmington 

Washingt'n,  &c 

Norfolk.,    

N'port  N.,  &c_ 

New  York . 

Boston  .... 

Baltimore 

Philadelphia  ._ 

69,046 
11,526 
49,830 

4,778 

635 

27,044 

19,648 

2,549 
150 

6,599 

15,794 

738 

232 

4,326 

2,987 

381 

1,699,968 

99,176 

854,498 

168,444 

81,273 

1,069,521 

117,115 

141,715 

574 

265,580 

466,694 
10,660 

1,735 
37,096 
37,462 

2,962 

54,060 
1,597 

93,695 

7,827 

833 

33,119 

7,148 

4,064 

65 

6,539 

9,459 
176 
1,455 
2,658 
1,894 
1,162 

1,728,591 

103,996 

1 ,450,899 

206,357 

105,442 

1,172,849 

132,708 

168,926 

626 

261,123 

122 

415,487 

4,755 

12,499 

33,825 

17,602 

5,707 

231,181 

344,389 
46,689 

145,399 
19,925 
47,530 

20,010 

69,137 

220,505 

5,472 

12,180 

4,976 

214,950 

449,539 
72,609 

113,116 
18,853 
38,343 

13,562 

14,038 

50 

103,484 

2,163 

3,634 

9,013 

Total 

216,263 

5,054,473 

225,751 

5,821,514 

1,167,393 

1,053,354 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c_ 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c 

Norfolk 

N'p'tN.,&c 
All  others.  . 

Tot.  this  wk 

Since  Sep .  1 


1905. 


80,572 

49,830 
4,778 

27,044 
2,699 
6,599 

15,794 
738 

28,209 


216,263 


5,054,473 


1904. 

55,657 

93,695 
7,827 

33,119 

4,129 

6,539 

9,459 

176 

15,150 


225,751 


5,821,514 


1903. 


84,850 

104,554 

6,245 

46,603 

2,356 

8,232 

21,937 

467 

16,111 


291 ,355 


5,239,035 


1902. 


58,162 

84,857 
9,324 

46,293 
4,611 
6,579 

19,101 
607 

20,195 


249,819 


4,916,673 


1901. 


88,823 
86,100 

4,231 
38,502 
11,206 

7,808 

14,808 

890 

38,946 


291,314 


4,891,493 


1900. 


46,853 

62,171 

2,372 

19,220 

2,474 

744 

6,868 

637 

36,696 


178,035 


4,658,702 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  126,382  bales,  of  which  74,759  were  to  Great  Britain, 
17,950  to  France  and  33,673  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Week  ending  Dec.  29  1905. 
Exported  to — 


From  Sept.  1  1905  to  Dec.  29  1905. 
Exported  to — 


Great 
Britain 


Fr'ncei 


19,521 

3,962 

28.611 


16.620 


300 
1.138 
2,468 

964 
1,175 


Conti- 
nent. 


13,425' 


19,260 
6.255 


52,206 
10.217 
28.611 


249,186 


4.49S 


27 


6,842 


11,340 
16.620 


109,965 
16,0501 
12,553 

48,681 


Galveston  . 
Pt.  Arthur,  &c 
New  Orleans 

Moble 

Pensacola  .. 
Savannah  . . 
Brunswick.. 
Charleston.. 
Wilmington. 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco  . 

Seattle    

Tacoma 

Portland,  Ore. 

Total |  74.759:17,950   33,673126.382  1,569.482  475,0031,348.294 

Total  1904 49.29027.645  105.67l!l82,606!2,089.956;476,46l!l,697,363 


703 
203 


410 


Total. 


300 
1,138 
3,198 
1.167 
17175 


410 


Great 
Britain. 


627,678 

34.917 

277,893 

30.237 

37.339 

101.476 

53.433 

5.500 

125,721 

5.213 

2,253 

109,740 

70.998 

57.936 

28.510 

638 


France 


5,225 
4.500 

16J84 

12]  059 


Conti- 
nent. 


376.415 
38.501 

123,508 
20,248 
33,366 

456,260 
26.488 

112^530 
1.200 

97",  207 

4.475 

27,400 

235 

15~843 

10,649 

3.393 

576 


Total . 


253.279 

73,418 

511.366 

66.535 

83,258 

606,417 

79,921 

5,500 

243.476 

10.913 

2.253 

223.731 

75,473 

97.395 

28,745 

638 

15,843 

10,649 

3,393 

576 


3.392.779 


4.263,780 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec .  29  ut- 


'■'  ■    <  Orleans 
Gal  vest  on 
Savannah 
Charleston 
Mobile 
Norfolk   . 
New   York.. 
Other  ports. 

Total  190.5 
Total  1904 
Total  1903 


On  Shipboard,  Not  Cleared  for — 


(treat 
Hrilau,    I 


3,394 

68,291 

3,000 

2",506 

3,666 

12,000 


92,185 
67,735 
85,974 


14,315 
5,088 


2,602 
"566 


23,105 
25,497 
37,805 


Ger- 
many. 


Other      Coast- 
Foreign,   wise. 


Total. 


7,239 

29,997 
2,800 


3,800 
13,000 


56,836 

77,137 

1  1 1 ,844 


1  1  ,239 

10,517 

5,700 


1  ,700 
1,000 


30,156 
50,221 
45,732 


36,187 

4,405  118,898 


2,700 
2,000 

6,900 
30,000 


14,200 
2,000 

12,002 

30,000 
9,000 

26,000 


Leaving 
stock. 


46,005  248,287 
21,489  242,079 
21,917  303,272 


308,202 

112,283 

131,199 

45,530 

34,687 

39,137 

21 1 ,505 

36,563 

919,106 
811,275 
668,083 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  at  lower  prices.  Early  in  the  week  Wall  Street 
speculative  interests  were  reported  sellers  to  liquidate  their 
holdings.  The  tightness  of  the  market,  it  was  stated,  in- 
duced selling.  A  failure  of  a  Memphis  bank  occurred  and 
the  movement  of  the  crop,  despite  reports  that  the  South 
was  holding  cotton,  was  on  a  liberal  scale.  The  demand 
for  actual  cotton  was  reported  as  light,  the  advices  received 
from  the  South  quite  generally  showing  quiet  markets. 
Thursday  there  was  a  stronger  tone,  prices  making  a  moder- 
ate recovery  on  buying  which,  it  was  understood,  was  for 
a  prominent  interest  to  cover  short  sales.  To-day  the 
market  was  easier.  The  opening  was  slightly  easier;  Liver- 
pool advices  were  disappointing  and  a  private  estimate 
which  has  considerable  influence  upon  the  market  was  in- 
creased from  10,250,000  bales  to  10.500,000  bales  in  con- 
sequence of  the  better  yield  in  the  Atlantic  States.  Notices 
were  tendered  for  the  delivery  of  about  25,000  to  30,000 
bales  of  cotton  on  January  contracts,  and  this  started  selling 
to  liquidate  speculative  holdings,  under  which  prices  yielded 
slightly  during  the  day.  The  close  was  steady  at  a  net 
loss  for  the  day  of  11@13  points.  Cotton  on  the  spot  has 
been  quiet  and  easier,  closing  at  11.90c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c. 

Strict  mid.  fair 

Middling  fair 

Barely  mid.  fair.. 

Strict  good  mid 

Fully  good  mid 

Good  middling 

Barely  good  mid.. 

Strict  middling 

Middling 


1 .30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


Strict  low  mid_.c. 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

Strict  g'd  m.  ting- 
Good  mid.  tinged. 
Strict  mid.  tinged . 


0. 14  off 
0.26  off 
0.38  off 
0.55  off 
0.72  off 
0  86  off 
1 .00  off 
0.30  on 
Even 
0.06  off 


Middling  tinged. c.  0.12  off 
Strict  low  mid.  ting  0.34  off 
Low  mid.  tinged..  0.50  off 
Strict  g'd  or.  ting.  0.84  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid.stain'd  0.78  off 
Strict  low  m.  stain  1.06  off 
Fully  1.  m.  stained  1.28  off 
1  Low  mid.  stained.   1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling  . . . 

Holi- 
day. 

Holi- 
day. 

11.10 
11.72 
12.10 
12.54 
13.06 

10.95 
11.57 
11.95 
12.39 
12.91 

10.90 
11.52 
11.90 
12.34 
12.86 

10.90 
11.52 

Middling      

11.90 

Good  Middling 

Middling  Fair _ 

12.34 
12.86 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary  .   

Low  Middling 

Holi- 
day. 

Sat. 

Holi- 
day. 

11.35 
11.97 
12.35 
12.79 
13.31 

Tues. 

11.20 
11.82 
12.20 
12.64 
13.16 

Wed. 

11.15 
11.77 
12.15 
12.59 
13.11 

11.15 
11.77 

Middling 

12.15 

Good  Middling 

Middling  Fair  .  .    

12.59 
13.11 

STAINED. 

Hon. 

Thurs.      Fri. 

Low  Middling 

Holi- 
day. 

Holi- 
day. 

10.60 
11.60 
11.76 
12.10 

10.45 
11.45 
11.61 
11.95 

10.40 
11.40 
11.56 
11.90 

10.40 

Middling 

11.40 

Strict  Low  Mid.  Tinged . 
Good  Middling  Tinged . . 

11.56 
11.90 

The  quotations  for  middling  upland  at  New  York  on  Dec. 
29  for  each  of  the  past  32  years  have  been  as  follows: 


1905. c. 11. 90 
1904 ...  6.85 
1903. ..13.70 


1902.. 
1901.. 
1900.. 
1899.. 
1898.. 


8.85 
.  8.50 
.10.31 
.  7.69 
.   5.88 


1897. c.   5.94 
1896...   7.06 


1889.  c.  10.25 
1888...   9.75 


1895... 
1894... 
1893. . 
1892- . 
1891.. 
1890. . 


8.25 
5.75 
7.81 
9.88 
7.75 
9.19 


1887 

1886- 

1885. 

1884. 

1883. 

1882. 


.10.56 

-  9.44 

-  9.19 
.11.06 
.10.44 
.10.25 


Il881.c-12.00 
1880... 11. 88 
1 1879.. .12.56 
11878..-  9.50 
11877. ..11.31 
11876. -.12.50 
1875--.13.25 
11874. -.14.37 


MARKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday  __ 

Monday 

Tuesday 

HOLI 

HOLI 

Quiet     

DAY 
DAY 

Steady 

Easy 

Very  steady  . 
Steady.    



203 

2,612 

150 

27 

800 
l",400 

1,003 

Wednesday 
Thursday  . 
Friday 

Quiet  15  pts.  dec. 
Quiet  5  pts   dec. 
Quiet 

2,612 

150 

1,427 

Total 



2,992 

2,200 

5,192 

Dec.  30  1905.] 
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THE  VISIBLE  SUPPLY  OF  COTTOX  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  true  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday") .  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of 'Friday  only. 

December  29 —  1905.       "  1904.  1903.  1902. 

Slock  at  Liverpool bales.  1 ,022,000      834.000      518,000      605.000 

Stock  at  London 14.000        14.000  8,000  7,000 

Stock  at  Manchester 47,000        36,000        60,000        


Total  Great  Britain  stock..  .1 .083.000 
Stock  at  Hamburg 13.000 


Stock  at 
Stock  at 
Stock  at 
Stock  at 
Stock  at 
Stock  at  Genoa. 
Stock  at  Trieste 


Bremen 378,000 

Antwerp. 

Havre 210,000 

Marseilles 2.000 

Barcelona 6,000 

29.000 
2.000 


884,000 

19,000 

303.000 

4.000 

141,000 

3,000 

31,000 

34,000 

4.000 


586,000 

12,000 

299,000 

4, COO 

230,000 

2,000 

57.000 

37,000 

2,000 


612,000 

6,000 

178,000 

5 ,000 

105.000 

3 .000 

47,000 

44.000 

2.000 


Total  Continental  stocks. 


640.000      539.000      643,000      390.000 


Total  European  stocks 1,723.000 

India  cotton  afloat  for  Europe.  103.000 
Amer.  cotton  afloat  for  Europe  644,000 
Egypt.  Brazil. &c. ant  .for  E'pe  t.7.000 
Stock  in  Alexandria.  Egypt...     191.000 

Stock  in  Bombay,  India 613.000 

Stock  in  U.S.  ports 1.167,393 

Stock  in  V.  S.  interior  towns.  -  771,482 
U.S.  exports  to-day. 34 .562 


1,423.000 

47.000 

779.000 

55 .000 

196,000 

317,000 

1  ,053,354 

786,636 

45.761 


,229,000 

59,000 

713.000 

35.000 

214,000 

191.000 

971 ,355 

552,158 

47,165 


1,002.000 

100.000 

645.000 

65.000 

189,000 

225.000 

1  .072. 536 

559,806 

20.501 


Total  visible  supply 5.314.437  4,702,751  4.011.678  3 

Of  the  above,  totals  of  American  andol  iptions  are  a- 

Amaican — 

Liverpool  stock   ......   bales.    000,000 

iter  stock i 

Continental  stock 

Am.  :^ope 

>ck : 

U.  S.  interior  stock*  . 77!. •}•»_' 

U.  8.  exports  to-day 34 


,000 

;s7.000 

-7'     1)01) 

1  ,053.354 


441,000 

54,000 

608,000 

713,000 

552,158 
17,165 


follows: 
540,000 

1,15.000 
.072. 536 

559  B06 
26,501 


Total  American 751  3.38 

/  tc. — 

Liverpool  stocl  .7:1 

I  1,000  14.000 

' 
I 

91.000 


a,  4c. 

Total  '.  


1 . 

; 
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\r  THE  INTERIOR    rOWNS  the  movemenl     thai    is 

the  receipts  for  the  week   ami  since  Sept.    1,   the  shipments 
for    the    week    and    tie-   Btockfi    to-night,    and    the   same   item. 

for  the  corresponding  period  for  the  previous  year    If  sel 

mil  in  detail  hclou  . 
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The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  1G,022  bales,  and  are  to-night 
15,154  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  16,096  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  fol- 
lows: 


December  29. 
Shipped —  TV>ffc. 

Via  St.  Louis 13,938 

Via  Cairo 7,829 

Via  Hock  Island 2,330 

Via  Louisville 3 ,737 

Via  Cincinnati. 2,524 

Via  other  routes,  &c ..12,463 

Total  gross  overland  ..  42,821 

I)i dud  shipments — 
Overland  to  N .  V.,  Boston,  &c^  7,026 
Between  interior  towns 687 

Inland,  &c,  from  South 347 


Total  to  be  deducted 8,960 

Leaving  total  net  overland  .a 


Since 

.since 

Sept.  1  . 

If, 

S.pt.  1. 

185,565 

23.799 

271 ,044 

101,677 

13,189 

1CK,447 

23,350 

2,806 

27,661 

41,432 

3,041 

42,308 

27,752 

2,066 

28,373 

105,551 

15,491 

106,358 

485,327 

292 

645,076 

70,255 

7,160 

; 

8,683 

108 

4,086 

16,823 

S64 

16,094 

104,761 

89,813 

53.151      .555,. 


33361       380,666 

a  Including  movemenl  by  niii  to  Canada. 

The  foregoing  shows  thai  th<  rland  movement 

this  year  has  been  :-!.'$. sin  hales,  againsl  53,151  bi  the 

!;  last  y.  I  that  for  tl  •  □  to  date  thi 

-e  from  a  year  a<_r<>  of  17  1 ,697 
ball 


I 


1905- 


31 


Si  pt.  I  . 
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QUOTATIONS  FOR  MIDDLING  GOTTON  AT  OTIIKU 
MARKETS.— Below  are  the  closing  quotations  of  middling 
cotton  al  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  <  nn'ni'i 
Dec.  29. 

Closing  Quotations  for  Middling  Cotton  on 

Hat' day. 

Monday. 

Tuesday. \  Wedfday. 

Thursd  y. 

Friday . 

Galveston 

11  15-16  |U  13-10 

n% 

im 

New  Orleans 

llM 

11% 

nf| 

Mobile    

11%         n% 

nx 

nx 

Savannah  

11   11-16 

11   11-10 

11  7-10 

11  7-16 

Charleston 

11 

II 

11?* 

11% 

11% 

n% 

Wilmington.. 

o 

0 

i-i% 

nx 

Norfolk 

L 

L 

li'H 

n% 

n% 

n% 

Boston 

1 

I 

12.10 

12.10 

11.95 

11.00 

Baltimore 

D 

1) 

I  1 .88 

11.88 

11.75 

1  1  .75 

Philadelphia  - 

A 

A 

12.35 

12.20 

12.15 

12.15 

Augusta 

Y 

Y 

11  11-16 

11% 

11% 

UH 

Memphis 

11  13-16 

11  13-16 

11  11-16 

11  11-16 

St.  Louis 

11^ 

11?* 

11% 

n% 

Houston 

11  11-16 

n% 

u|i 

Little  Rock  .. 

11% 

n% 

n% 

mi 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11% 

Columbus.  Ga.11%^ 
Columbus, Miss  11%  -j 


[Louisville 11% 

I  Montgomery..  11% 
I  Nashville 11% 


I  Natchez 11  9-16- 

I  Raleigh 11 

IShreveport 11% 


f  •  NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day , 

Monday, 

Tuesday, 

Wed' day , 

Thvrsd'y. 

Friday , 

Dec.  23. 

Dec.  25. 

Dec.  26. 

Dec.  27. 

Dec.  28. 

Dec.  29. 

December — 

Range 

11. 70-. 91 

11. 54-.  59 

—    _    — 

Closing 

11.58-  — 

11. 76-. 77 

—    _    — 

January — 

Range 

11.56-.86 

11. 53-.  79 

11. 56-. 73 

Closing 

H 

H 

H 

11.5S-.59 

11. 76-. 77 

11. 56-. 57 

March — 

O 

O 

O 

Range 

L 

L 

L 

11.82-. 11 

11. 79-. 05 

11.81-. 00 

Closing 

I 

1 

I 

11. 82-. S3 

12.02-.03 

11.82-.83 

May — 

D 

D 

D 

Range 

A 

A 

A 

11. 94-. 27 

11. 92-. 17 

11.92-. 12 

Closing 

Y 

Y 

Y 

11. 95-. 96 

12. 14-. 15 

11. 93-. 94 

July — 

Range  

12.05-. 35 

12.01-. 2-1 

12. 02-. 19 

Closing 

12.04-.05 

12. 23-. 24 

12.02-. 03 

Tone — 

Spot 

Quiet. 

Easy. 

Easy. 

Options 

Steady. 

Steady. 

B'ly  St'y 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


Week 
end- 
ing. 


Receipts  at  the  Ports. 


1905. 


1904. 


Nov.  24  385,045  369,909  385,664  631,748 
Dec.   1-322,610  377,484  369,148  667.389 
8:300,712  382,495  325.350,702.965 


1903. 


Stock  at  Interior  Towns. 


1905. 


15  264,806 
22  236,489 
29  216,263 


320,447  298,872 
305,5091299,439 
225,7511291.355 

I 


738,424 
755,460 
771.482 


1903. 


Receipts  from  Plantat'ns. 


1904. 


717,559  408,502  417,109 
766,146  504,406i358,251 
774,056  534,659'336,288 
791,971  542,141  300,265 
779,094  545,663  253,525 
786,636:552,158  232,285 


1905.   1904.  I  1903. 


41 1,486 1 43 1,967 
426,071  375,052 
390,405  355,003 
338,362  306,354 
292,182  302,961 
233,293  297,850 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  5,690,778  bales; 
in  1904  were  6,545,890  bales;  in  1903  were  5,779,591  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  216,263  bales,  the  actual  movement  from  plan- 
tations was  232,285  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  year's  receipts  from  the  plan- 
tations for  the  week  were  233,293  bales  and  for  1903  they 
were  297,850  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

advices  to  us  this  evening  from  the  South  denote  that  while 
rain  has  been  quite  general  during  the  week,  the  precipitation 
in  most  localities  has  been  light  or  moderate.  The  move- 
ment of  the  crop  has  been  on  a  fairly  free  scale,  but  reports 
from  some  of  our  correspondents  indicate  a  continuation  of 
the  tendency  to  withhold  cotton  from  the  market. 

Galveston,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  twenty-four  hundredths  of 
an  inch. 

Taylor,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  28  to  62,  averaging  45. 

San  Antonio,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 47,  highest  64,  lowest  30. 

Corpus  Christi,  Texas. — We  had  rain  on  one  day  during  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  51,  the  highest  being  72  and  the  low- 
est 32. 

Abilene,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mal ber  has  averaged  41,  ranging  from  22  to  60. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
ecipitation  being  two  hundredths.  The  thermometer 
aged  from  32  to  58,  averaging  45. 


Nem  Orleans,  Lo  a. — It  has  rained  on  three  days  of 

the  week,  the  rainfall  being  six  i  and  fourteen  hun- 

dredths.    Average  thermometer  63. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 

the  past  week,  the  rainfall  reaching  sixty-nine  hundi 

The  thermometer  has  averaged  47,  the  highest  being  60  and 

the  lowest  33. 

Vicksburg,  Mississippi. — The  week's  rainfall  has  been 
forty-eight  hundredths  of  an  inch,  on  three  day-.  Average 
thermometer  48,  highest  70  and  lowest  33. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  being  one  inch  and  twenty-nine 
hundredths.  The  thermometer  has  averaged  43,  ranging  from 
28  to  58. 

llilena,  Arkansas. — A  little  cotton  remains  to  be  picked. 
We  have  had  rain  on  two  days  of  the  week,  the  precipita- 
tion reaching  fifty-seven-hundredths  of  an  inch.  The  ther- 
mometer has  averaged  43.2,  the  highest  being  59  and  the 
lowest  29. 

Memphis,  Tennessee. — Picking  is  drawing  to  a  close.  We 
have  had  rain  on  two  days  during  the  week,  the  rainfall 
being  sixty-three  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  30.7  to  58.7,  averaging  43.9. 

Nashville,  Tennessee. — It  has  rained  during  the  week, 
the  rainfall  reaching  ninety-two  hundredths  of  an  inch. 
Average   thermometer   40,   highest   54   and   lowest   25. 

Mobile,  Alabama. — Rain  in  the  interior  early  and  latter 
part  of  the  week.  Cotton  is  being  strongly  held.  We  have 
had  rain  on  three  days  during  the  week,  the  precipitation 
being  two  inches  and  forty-seven  hundredths.  The  ther- 
mometer has  averaged  49,  the  highest  being  69  and  the 
lowest  32. 

Montgomery,  Alabama. — Most  holders  refuse  to  sell  at 
present  prices.  We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  being  ninety-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  47,  ranging  from  30  to  68. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
Thermometer  has  ranged  from  30  to  62,  averaging  46. 

Augusta,  Georgia. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  forty-two 
hundredths  of  an  inch.  The  thermometer  has  averaged 
48,  the  highest  being  69  and  the  lowest  30. 

Savannah,  Georgia. — We  have  had  rain  on  four  days 
the  past  week,  the  rainfall  being  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  averaged  53,  ranging 
from  37  to  69. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  rainfall  being  one  inch  and 
twenty-six  hundredths.  Average  thermometer  52,  highest 
68,  lowest  37. 

Greenwood,  South  Carolina. — There  has  been  no  rain 
during  the  week.  The  thermometer  has  ranged  from  34  to 
55,  averaging  44. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  precipitation  reaching  seventy-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  45,  the  highest 
being   62   and   the   lowest   28. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Dec.  29  1905.     Dec.  30  1904 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  9.6  2.2 

Memphis Above  zero  of  gauge.         17.6  2.4 

Nashville Above  zero  of  gauge .         1 9 .3  1 8 .5 

Shreveport Above  zero  of  gauge.         21.3  2.5 

Vicksburg Above  zero  of  gauge.         22.7  0.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


December  28 
Receipts  at — 


Bombay . 


1905. 


Week. 


114,000 


Since 
Sept.  1. 


642,000 


1904. 


Week. 


73 ,000 


Since 
Sept.  1. 


528,000 


1903. 


Week. 


Since 
Sept.  1. 


68,000      403,000 


Exports  from- 


Bombay — 

1905 

1904 

1903 

Calcutta — 

1905 

1904 

1903 

Madras — 

1905 

1904 

1903 

All  others — 

1905 

1904 

1903 


For  the  Week , 


Great      Conti- 
Britain.    nent. 


Total  all- 
1905.. 
1904.. 
1903. - 


1,000 


1,000 


23,000 
1,000 


2,000 
1,000 


1,000 

¥,666 

2,000 
2,000 


Total. 


Since  September  1 . 


Great 

Britain . 


23 ,000 
1,000 


2,000 
1,000 


1,000 

3,666' 

2,000 
2,000 


14,000 
6,000 
5,000 

2,000 


Conti- 
nent . 


Total. 


1,000 

1,000 
1,000 
3,000 

4,000 


28,000  28,000 
4,000  4,000 
2,000      3,000 


3,000 


177,000 
36.000 
63,000 

12,000 
9,000 
7,000 

15,000 

9,000 

13.000 

45,000 
39,000 
35,000 


21,000 

7,000 

12,000 


249,000! 

93,000 

IIS, 000 


191.000 
42,000 
68,000 

14,000 
9,000 
8,000 

16,000 
10.000 
16.000 

49,000 
39 .000 
38,000 


270,000 
100,000 
130.000 


Dec.  M)  L905 


THE  OHRONICLE. 


1*61 


bo  the  foregoing,   I  appears  to  show  an 

increase  compared  with  last  year  in  the  week's  reoeipts  oi 
•11.000  ball  torts  from  all  India  port--  record  a 

24.000  bales  during  the  week;  and  since  September  1  show 
an  inert  .    170,000  ba 

\1. i:\A\nRlA    REI  3     Wt>    SHIPMENTS    OF 

COTTON.— Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,    Egypt.     The   following   are   the   receipts   and 

ipments  for  the  past  week  and  for  the  corresponding  week 

of   the   previous   two   years: 


Alexandria,  Egypt, 

"tlir  27. 

1906. 

1904. 

1903. 

pfs  (cantaxs  <i) — 
1  his  w.  ek 

230,000     i 

200.000 

205 .000 

Bince  Sept .  l 

3,592,250 

3.388,590 

1.1  11.  (',.-,_' 

Exports  (bales) — 


This 
week . 


To  Liverpool. '  5,250 

h 


To  Manchester 

To  Continent 

To  America 


Total  exports. 


5,250 

1,000 


11.500 


Since      This     Bince 
Sept.  l .    week.  Sept.  l 


108,796 

66,193 

122,900 

31,492 


9,750  107,156 
4,260    65,843 


This 
week . 


Since 

Sept.  1  . 


8,000 
2.750 


329.3S1    24,750 


83.515 


309.334 


4,250  L12.952 
4,500  68,549 
4,000  130.550 
2,260     22.17(1 


15,000  334,521 


a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  tin-  week  were 

230.000  cantars  and  the  foreign  shipments  11,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
eomparison. 


1905. 


1904. 


I  8H  U>s.  Shirt-    Coin 

32s  Cop.  ings,   common      Mid 

Twist.  to  finest.         Vp's. 


■  8K  lbs.  Shirt-    Cot'n 

32s  Cop.  ings,   common      Mid 

Twist.  to  linest.         Vp's. 


Nov  d. 

24     - 
Dec. 


9.   d 


9«  6     4,4  @9 


s.    d. 


1 

8 

15 

o-> 

29 


B  @       9J*  6 

9  3-16  <S9  15-10  6 
9  <§       9H  6 

8  15-16® 


d.     d. 
6.11  8  9-16 

6.16  8  7-16 
6.42  8H 
6.29  8 
fi.:u  7H 
G. 24  7H 


(1.     s.    d. 

W6     0 


s.   d. 
W     3 


9H  5  11     @9     1H 

9      5  11      @8      i 

S"<  5  10H@9     0 

8fs  5  9     @8  10 

8j|  5  7H@8     9 


d. 

5.08 

4.77 
4.19 
4.19 

4.04 
3.77 


DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  October  and  for  the  ten  months 
ended  Oct.  31  1905,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year  are 
also  cresented. 


Quant  ties     oj     Manujacturcs     ol    Month  ending  Oct.  31. 

Cotton  (.colored  and  uncolored)      - 

Exported  to—  1905.       ,        1904. 


10  rnos.  ending  Oct.  31. 


1905. 


1904. 


United  Kingdom yards- 
France    

<iermany 

Other  Europe 

British  N'orth  America.  _ 

Central  American  States  and  Brit- 
ish Honduras 

Mexico    _ 

•Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile 

Colombia 

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan 

British  Ausl ralasia 

Philippine  Islands  . .         

Other  Asia  and  Oceanlca 

British  Africa 

All  other  Africa 

Total  yards  of  above.  - 

Total  values  of  above 

Value  per  yard 


20" 

"Vo'.iio 

737,034 
2.209.820| 

2.  17s.  ii.; 

li.».7ss 

1,864 

1,459.366 

.743 
303.SOI 

5.849 
40.941 
21,209 

777.7.',  1 
401,675 

s.'JKJ 


221,030      2,003.093 


1.000 
238 

700.011 

2,551,480 

21  1,419 
1.027.07  s 
2.412,499 

417.745 
;.334 
1.1-" 
2.12- 

854.291 

701.997 
13,343 

4--,7,ls| 

161,606 

lss.s'.M 

1,033.947 

2,211.699 

412.155 


1,671,654 


161,127  71.2.ss 

1.776,101       l.d 
8.269.03S      7,558,266 


23,542 
3,042 
22,046.675 

_':;  688  -  Is 
3,061.719 

R.498.623 

12.;: 

s.  Hi:,,. ,211 

'_'..'  I  1 

fi.7> 

461.501.291 

7.7is.::i 

lis  268 
102290,275 

6,  l  I 

!8.789 

5,866.507 
500  984 


20,0^ 
2.3  ^ 
10,723.929 
16.061.978 
1,96 

»8,  155 

B  645,226 

12,518,623 

,8,661 

18,350 

171.116,493 

-  1.546 

4,421,631 

1.1117 
19.1  ■ 
:,.i  1  1.615 

.SCI 


'1.115 
S2.979.373    S3,  i 

8.0612  $.0  $.0601  $.0596 


0/  oUnr    \< aviijacxuru  0/ 
Cotton  Exported  to — 

United  Kingdom 

Belgium 

Franc  

Germany 

Nethl  r  

Othi  -  

British  N'orth  Ai 

:  Brit- 





Cuba  . 

Other  West  Indies  u 

Argentina 



ColombU 

- 
Chine 

•  Indies.. 
Hongkong 

Phi 



Other  

Totn 


-"(,-11 

8.946 

II.',  -ii 


20.877 


1,084 

2. in 

108 


1.0IM02 

'UC 
7'.. ','!_' 

2.0-  • 


. 


Mr.    David  C.    Hipki  tin-  linn  ..I'   Messrs     Henry 

Unit.',  a-  Cc,  died  of  pneumonia  on  Thursday  morning  a1  Ids 
borne  in  Brooklyn  after  a  short  illm  -  .    He  i  atered   the  em- 
ploy of  Misers.   Him  v   Unit/   &  Co.   thirty-five  years  .  . 
w  h«n  22  ;'nii  tcl  to  membership  in 

the  linn  in  1880,  joining  the  New  Vork  Cotton  Exchange  the 
same  year.    Mr.  nipkina  was  for  man;.  one  of  the  n 

active  and  successful  brokers  on  the  floor  of  the  Exchange, 

I  nit  for  son  ie  time  past  poor  health  iiad  forced  him  to  nli!.' 
niueli  of  the  trading  in  the  ring  to  Others.    In  fftCl  at  tin    time 

of  his  d.ath  lie  w.i>  concludini  igements  to  retire  from 

active  business  at  the  beginning  of  the  new  year.  The  funeral 
services' will  be  held  on  Saturday  at  2  p.  m.  a1  St.  Barthol- 
omew's Church,  Pacific  St.,  near  Bedford  Ave. ,  Brooklyn. 

EXPORTS    OF    COTTON     GOODS     FROM    GREAT 

BRITAIN.  -Below  we  give  the  exports  of  cotton  yarn 
ds,  Ac,  from  Greal  Britain  for  the  month  of  NovciiiImt 
ami  since  .Ian.  1  in  1905  and  I'M)  1  .  as  compiled  \,\  ns  from 
the  Britisli  Board  of  Trade  returns.  It  will  he  noticed 
that    we   have   reduced   the   movement   all   to   pounds. 


000s 
om  I  tied 


Yarn  A  Thread. 
1905.  I    1904. 


Cloth. 


Total  ol  all. 


Jan 

Feb... 
March 


Lbs. 

17.152 
17.151 
20,479 


Lbs . 
14.063 


i-.ii  i.-,. 

Yds. 

512.989 
539,796 


1004. 

Yd*. 
458,1  13 
481,478 
437.818 


1905. 

Lbs. 

VI. 171 

95.707 

100.708 


I !M)  I. 

Lbs.     , 

89,815 
81,671 


l 'ii  i.-,. 

I  12,858 
121,187 


mill. 
Lbs. 


lstqu.    54.782    47.445  1.537.740  1.377.439      286,586  256,948     3402368      .104.393 


April..     17.117 
May  ..     19 
June.     17,110 


14.54!)       I70.0!l.s:       105.381 
11,367      402 


S7.705 
93,689 


- 


13.379      503,207,     407,902         0 


75.620 
75,132 
70,090 


105,152 


88.727 
89,469 


2d  qu.     54.520    41.523  1.47  1.372  1.210,04.-)      275,126  220,84  268.365 


July  .. 

AllKUSt1 

Sc])t  .. 


17,849 


13,891 

15,800 


510.440 
560,318 

.-.20. 017 


53 1 .019 
171,348 


98,305 


88.537 
99,062 

S7.020 


1 13,469 
124,769 
116,164 


102, I2S 
114,755 

103.720 


3d  qu.    56.310    45,384  1,597,075  1,477,010      298.073  276,826      364,892      320,909 


Oct... 

Nov  .. 


22,151 

19.805 


16,758 


609,733 
530.139 


171.102 


'!.-,, MOO 

98.907. 


90,707 
88,466 


stockings  and  socks. 
Sundry  articles 


lis, 712 

789 
36,824 


107,525 
100.394 

866 
35.905 


Total  exports  of  cotton  manufactures.. 12296.981  1.144,357 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eleven  months  1  ,296,981  .000 
lbs.  of  manufactured  cotton,  against  1,1  14,857,000  lbs.  lasl 
year,  or  an  increase  of  152,624,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of 
the  last  three  years. 

EXPORTS,  or   PIECE  GOODS  .VXD   YARN'S  TO   PRINCIPAL  COl'XTRIES 
IN    NOVEMBER   AND   FROM  JANUARY   1   TO  NOVEMBER  30. 


Piece  Goods — Yards. 
(OOOs  omitted.) 


November. 


Jan.  I  to  Nov.  30. 


1905.       1904.       1903. 


1905. 


1904 


1903. 


East  Indies 228,650  100.707  166,986  2.509. 185,2.813.861  2. 100.723 

Turkey.  Euypt  and  Africa..  85.331  00.907  63.403  856,256  813,267  754.246 

China  and  Japan. 74,737  60.700  28,990  844.809  514,684  518,936 

Europe  (except  Turkey)...  23,653  20.211  19,829  257.287  245.021  250.423 

South  America 50,804  46.348  43.525  496.796  610,347  602,673 

North  America .30,071  28,090  27.71.1  277.010  282,391  2N4.075 

All  other  countries 36.803  26,059,   24,889  402.666  361  ..580 

Total  yards 530.139  474.172  375.368  5,643.018  5.031.254  4.7 

Total  value.. i  £6,02*  £5,384  11.142  JL04.47S  £57.735  £60,587 

Yarns — Lbs. 
(OOOs  omitted.) 

Holland    3,250  2.874  2.201  34,356  26,084 

Germany    3,588  3,646  2,827  36.182  36.686  23.432 

ot!i.i:uropc(exceptTurkcy>  2,657  2,471  1,780  25,670  21.045  19.790 

East  Indies 3,758  2,453  E.-.so  86,631  24,621  21.777 

China  and  Japan 1,135  340  369  11,421  2.890 

Turkey  and  Etrypt 1,846  2,196  1,298  20,186  16.690  16,364 

All  other  countries 1,848  1.379  21.707  19,323  19,005 

Total  lbs 17,89  D  11,524  186.143  146.934  135.270 

Total  value £924  £810  £624  £9,342  £8,078 


EAST  INDIA  COTTON  CROP.-  Under  dale  of  Lahore, 
Nov.  16th,  the  Din  (tor  of  Land  Records  and  Agriculture  of 
the  Punjab  issued  the  following  special  report  on  the  failure 
of  the  cot'on  crop  in  thai  district: 

Reports  from  districts  show  tint  the  cotton  crop  La  practically  ■  total 
failure  in  the  Centra]  Punjab,  Including  the  Lahore,  Gurjanwala,  Fei  • 
pore,    Montgomery,    Aniritsar,    Jhang   and    Miilmn    districts   and    tin- 
Chenab  and  Jhelum  Colonies.     The  area  bowd  In  this  tract  rep 
about  2-5ths  of  the  cotton  area  ol  the  P  Che  present 

i>  ascribed  to  (tela)  greenfly  in  July  and  August,  to  severe  drou  h    In 
ist,  and  fi  sol  boll-worm  In  Septembei  and  <  ictober. 

There  Is  no  barani  crop  In  the  Delhi  Division  in  i  .us- 

factory  charai  ti  -  ol  the  monsoon,      i  ted 

the  outturn  o  ed  land,  which  will  be  less  ths  Boll- 

v.orm  Is  respon  lbl<    foi    much  n   than  In   itv    Central   Punjab. 

Cotton  i  nuch  Importance  outside  tfa  a  to 

a  normal 
No  ilani.e-'   i-  reported  from  Jiillundur  oi  C  iur. 

JUTE    BUTT8,    BAGGING,    &c.      rhe   market    for  jute 

iiml'  r  review, 
hanged  at  65  jc.  foi 
lbs.  Jute  butl  •    '    ic 

for  papi  r  quality  and  2(5  2 ' ,  c 

BRITI8H  GROWN  c«o  m\     v\  ESI   [\D1 
The  pn  .  :  the  wrk  undi    taken  by  the  British  Cotton 

i  in  1  be  "( lolonial  I 
Annual" 

undi 
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per  acre  was  £10  8s.  4d.  In  St.  Vincent  the  cotton  prospects  arc  encour- 
aging, though  disease  occasioned  loss  (n  some  localities,  and  the  total 
yield  in  comparison  with  acreage  in  cultivation  was  in  conseguence  dis- 
appointing. The  cotton-ginning  factory  was  opened  on  January  4, 
ami  up  to  March  31  222,202  pounds  of  seed  cotton  had  been  (.'juried, 
giving  171  bales  containing  61,011  pounds  of  lint.  In  quality  the  cotton 
left  little-  to  be  desired,  and  an  all-round  [nice  of  Is.  5(1.  per  pound  was 
realized.  St.  Vincent  produced  the  highest  priced  cotton  in  the  Empire, 
and  as  a  result  there  has  been  a  meat,  demand  for  the  st .  Vincent  seed. 
Large  quantities  of  it  have  been  disposed  of  at  a  satisfactory  price,  after 
undergoing  careful  selection  and  disinfection  at  the  hands  of  the  agri- 
cultural officers. 

As  to  Grenada,  it  may  be  safely  prophesied  that  with  the  present 
demand  in  England  for  British-grown  cotton  and  with  the  changed  con- 
ditions affecting  the  tenure  of  land  in  Carriacou,  brought  about  by  the 
Land  Settlement  scheme  of  the  Government,  the  industry  has  an  im- 
portant future  before  it.  A  feature  of  the  year  is  the  opening  up  by  one 
of  the  largest  land  owners  of  the  island  of  some  valuable  estates  there 
for  the  cultivation  of  Sea  Island  cotton,  an  example  which  the  peasant 
settlers  will  not  be  slow  in  following. 

On  the  West  African  gold  coast  the  outlook  is  promising  in  the  Eastern 
Province,  where  it  is  estimated  that  the  area  cultivated  has  increased 
from  200  to  2,000  acres  during  the  last  two  years.  The  soil  and  climate 
are  adapted  for  the  successful  growth  of  cotton,  and  the  difficulties  of 
transport,  which  is  an  all-important  factor  in  this  country,  are  facilitated 
to  a  certain  extent  by  the  vicinity  of  the  Volta  River.  Experimental 
cotton  farms  have  been  established  at  Anum  and  Labolabo  to  serve  as 
object-lessons  and  seed-distributing  centres  for  planters. 

The  association  has  arranged  to  send  out  a  complete  ginning  plant  to 
Labolabo,  which  will  be  ready  for  ginning  the  crop  now  growing. 

JAPANESE  COTTON  MANUFACTURING  INDUSTRY. 
— In  the  Dec.  12  issue  of  "Daily  Consular  and  Trade  Reports" 
published  by  the  Bureau  of  Manufactures  of  the  Department 
of  Commerce  and  Labor,  Washington,  there  is  an  interesting 
contribution  from  Consul  Sharp,  of  Kobe,  Japan,  from  which 
we  extract  the  following: 

Cotton  yarns. — The  spinning  industry  is  well  developed  in  this  consular 
district,  and  cotton  yarns  form  the  principal  article  of  export.  In  1903 
the  daily  average  of  working  spindles  was  897,119,  and  the  output  of 
yarn  amounted  to  233,789,301  pounds.  Besides  supplying  the  domestic 
demand,  yarns  to  the  value  of  $12,474,074  were  exported  from  Kobe 
and  Osaka  in  1904,  mostly  to  China  and  other  Asiatic  countries.  No.  16 
is  the  grade  mostly  exported,  but  Nos.  12,  14,  20,  22  and  32  are  also 
shipped  in  considerable  quantities. 

Cotton  textiles. — This  industry  is  not  yet  so  important  as  the  spinning, 
but  it  is  growing  rapidly,  and  great  varieties  of  goods  are  turned  out. 
It  is  stated  that  there  were  7.517  power  looms  and  212,211  hand  looms 
n  operation  in  1903  in  this  district.  Ten  large  mills  in  this  neighborhood, 
operating  an  average  of  4,640  looms  in  1903,  produced  76,702,213  yards 
of  goods.  In  the  first  half  of  1905  these  same  mills  had  5,711  looms 
working  and  produced  52,345,742  yards.  Among  the  textiles  manu- 
factured are  gray  shirtings,  sheetings,  drills,  cotton,  sail  duck,  cotton 
flannel,  T  cloths,  muslins,  towels  and  blankets.  The  domestic  consump- 
tion of  all  these  goods  is  large,  and  the  exports  at  Kobe  and  Osaka 
amounted  in  value  to  $3,937,059  in  1904.  The  exportation  of  towels  alone 
amounted  to  $681 ,255.  These  goods  are  sent  mostly  to  Asiatic  countries. 
There  is  also  a  considerable  manufacture  of  knitted  goods. 

Clothing. — In  connection  with  the  cotton  textile  industry  it  is  worthy 
of  note  that  a  large  quantity  of  clothing  and  underwear  is  made  here,  ex- 
ports of  the  latter  at  Kobe  and  Osaka  amounting  in  value  to  $669,106 
in  1904.  The  importation  from  abroad  of  shirts,  collars,  &c,  has  become 
insignificant,  owing  to  the  development  of  domestic  manufactures. 

Carpets. — Cotton,  wool  and  hemp  carpets  to  the  value  of  $245,581 
were  exported  from  Kobe  in  1904.  A  very  creditable  carpet  is  made 
here  and  is  largely  used. 

The  "Japan  Chronicle  "  of  Kobe,  in  its  issue  of  October 
31,  said: 

The  weaving  looms  in  operation  in  the  various  spinning  mills  of  Japan 
at  the  end  of  September  numbered  6,923,  showing  an  increase  of  1,212, 
as  compared  with  the  end  of  the  half-year  ending  March  last.  The  Osaka 
and  Mie  spinning  mills  are  working  on  the  largest  scale,  the  Osaka  mill 
having  1 ,605  looms  in  operation  and  the  Mie  mills  2,099  looms.  The  out- 
put of  cotton  during  September  amounted  to  9,688,050  yards,  showing 
an  increase  of  963,760  yards  over  the  monthly  average  for  the  first  half 
of  this  year,  or  of  3,772,495  yards  over  the  output  for  September  1904. 
The  consumption  of  raw  cotton  in  September  for  weaving  purposes 
amounted  to  3,318,191  pounds,  an  increase  of  493,077  pounds  over  the 
monthly  consumption  during  the  first  half  of  this  year,  and  of  1,308,517 
pounds  over  that  for  September  last  year. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  126,382  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool,  per  Cevic,  833  upland,  400  Sea 

Island 1,233 

To  Manchester,  per  Terence,  667  upland,  238  Sea  Island 905 

To  Hull,  per  Colorado,  322 322 

To  London,  per  Minnetonka,  2 2 

To  Glasgow ,  per  Astoria,  6  Sea  ISland 6 

To  Havre,  per  Bordeaux,  24;  Christian  Bors,  3 27 

To  Bremen,  per  Bremen,  653 653 

To  Trieste,  per  Erny,  50 50 

NEW  ORLEANS— To  Liverpool— Dec.  23— Dictator,  7,209 

Dec.  27— Senator,  8,395 Dec.  29— Etonian,  11,025.-.  26.629 

To  Belfast— Dec.  28— Glenarm  Head,  1,001 1,001 

To  Hull— Dec.  26— Rupera,  981 981 

GALVESTON— To  Liverpool— Dec.  22— Alexandrian,  5,764 

Dec.  27— Benedict ,  4,999 1 0 ,763 

To  Manchester — Dec.  23 — Anselma  de  Larrinaga,  8,758 8,758 

To  Havre — Dec.  21 — Monadnock,  8,874       .Dec.  28 — Mada- 

wa ska,  4,551 .  13.425 

To    Hamburg— Dec.    21— Inchmarle,    1,329 Dec.    22— 

Cyfarthfa,  856;  Patagonia,  822. _    ..  _   3,007 

To    Rotterdam — Dec.    20 — Lord    Erne,    14  14 

To  Antwerp — Dec.  22 — Corby  Castle,  2,821  ' 2,821 

To  Copenhagen — Dec.  22 — St.  Domingo,  222  _   222 

To  Genoa — Dec.  28 — Dinnamare,  12,796 12,796 

To  Venice — Dec.  21 — Alberta,  400.  400 

PORT  ARTHUR— To  Liverpool— Dec.  29— Aries,  3,962 3,962 

To  Bremen — Dec.  27 — Claremont,  6,255  6,255 

SAVANNAH— To  Havre— Dec.  23— Hillglade,  4,498     4,498 

To  Bremen— Dec.  22 — Ethelbrytha,  5,476.  5,476 

To  Hamburg — Dec.  27 — Warrior,  504 . 504 

To  Reval— Dec.  22— Ethelbrytha,  550 550 

To  Gottenburg — Dec.  27 — Warrior,  212 212 

To  Uddervalle — Dec.  27 — Warrior,  100 100 

BRUNSWICK— To  Liverpool— Dec.  22— Bangor,  9,678 9,678 

To  Manchester— Dec.  23— Eastry,  6,942 6,942 

NORFOLK— To  Glasgow— Dec.  IS— Almora  ,300 300 

NEWPORT  NEWS— To  Liverpool— Dec.  27— Mariana,  1 ,138. ..     1,138 

BOSTON— To  Manchester— Dec.  22— Bostonian,  964 964 

To  Yarmouth— Dec.  21— Bo?ton,  203 203 

BALTIMORE— To  Liverpool— Dec.  22— Vedamore,  1,050 1.050 

To  Scotland — Dec.  20 — America,   125 125 

TACOMA— To  Japan— Dec.  23— Fulman,  410 410 

Total    126,382 


The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 
Britain .     ports . 

New   York.  ..  2,468  27 

New  Orleans. 28, 611       

Galveston 19,521    13,425 

Port  Arthur..    3,962 

Sa\  annah .  4,498 

Brunswick       16,620      

Norfolk  ...  .SOU 

Newport  News  1,138      

Boston   964 

Baltimore 1,175       

Tacorna 


G'cr Oth. Europe —  \fez., 

many .  North.     South.    &c.   Japan.  Total. 


653 
3,607 
5,980 


50 

3,057  13",  196 
862         ._"_ 


203 


410 


3,198 

28,611 

52,206 

10,217 

1 1 ,340 

16,620 

300 

1,138 

1,167 

1,175 

410 


Total 74,759   17.950   15,895     3.919   13,246       203       410  126.382 

The  exports  to  Japan  since  Sept.  1  have  been  30,109 bales 
from  Pacific  ports  and  500  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre,    asked.  _c. 

Bremen c. 

Hamburg c. 


Sat. 

25 
22 
30 
25 
30 


Antwerp c.  28@30 

Ghent,  v.  Ant.  .c.  34 
Reval,  indirect. c.  35 
Reval,  v.  Canal _c.       38 

Barcelona c.       32 

Genoa c.  18(5;20 

Trieste c.       30 

Japan,  rjrompt.c.       40 


Mon.  Tues. 
20 
20 
a.30 
25 
30 
28 
34 
34 
38 
32 
20 
32 
40 


Wed.       Thurs.       Fri. 


H 
0 
L 
I 

D 
A 
Y 


20 
20 
a.30 
25 
30 
28 
34 
35 
35 
32 
20 
32 
40 


20 
20 
a30 
25 
30 
28 
34 
35 
35 
28 
20 
32 
40 


20 
20 
a30 
25 
30 
28 
34 
35 

28 
20 
32 
40 


Quotations  are  cents  per  100  lbs. 


a  And  five  per  cent. 


LIVERPOOL.— By   cable  from    Liverpool  we  have  the 

following   statement   of    the    week's   sales,    stock,  &c,    at 
that   port: 

Dec.  8.        Dec.  15.        Dec.  22.  Dec.  29. 

Sales  of  the  week bales.  46,000           49,000           44,000  28,000 

Of  which  exporters  took..     1,000             2,000             2,000  1,000 

Of  which  speculators  took     3,000             3,000             1,000  ----- 

Sales    American 37,000           43,000           39,000  24,000 

Actual  export 8,000           12,000             5,000  9,000 

Forwarded       88,000           85,000            59,000  71,000 

Total  stock— Estimated 807,000         804,000         869,000  1,022,000 

Of  which  American— Est. 698, 000         701,000         763,000  9°0000 

Total  import  of  the  week ...126 ,000           94,000         128,000  233.000 

Of  which  American 91,000           70,000         109,000  192,000 

Amount  afloat 389,000         505,000         478,000  358,000 

Of  which  American 348,000         454,000         419,000  311,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures- 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows:                                         


Spot. 


Market, 
12:15 
P.  M. 

Mid.Upl'ds 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened .      J 

Market, 
4 
P.  M. 


Saturday . 


H 
O 
L 
I 

D 
A 
Y 


Monday.      Tuesday.   ,  Wed' day.     Thursday.  •    Friday. 


H 
O 
L 
I 

D 
A 
Y 


H 
O 
L 
I 

D 
A 
Y 


Moderate 
demand . 

6.31 

10,000 
500 


Fair 
business      Moderate 
doing.         demand. 


6.17 

10,000 
1,000 


Weak  at  Steady  at 
3@4  pts.  7@8  pts. 
decline.    '    decline. 

Easy  at      Steady  at 
9@10  pts.     3@6  pts. 
decline.        decline 


6.24 

8,000 
500 

Steady  at 
7  poin'.B 
advance. 

Easy  at 
2@6  pts. 
advr.nce. . 


The  prices  of  futures  at  Liverpool  for  each  day  are  given' 
below.     Prices  are  on  the  basis  of  Uplands.  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  6.17  means 
6  17-100d. 


Sat. 

Dec.  23. 


12& 
p.m. 


December 
Dec. -J  an. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June 
June-July 
Juiy-Aug. 
Aug.-Sept 
Sept  .-Oct . 
Oct. -Nov. 


d. 


1 

p.m 


d. 


H 
O 
L 
I 

D 
A 
Y 


Mon. 

Dec.  25. 


4 
p.m 


H 
O 
L 
I 
D 
A 
Y 


Tues. 

Dec.  26. 


12H 

p.m. 


4 

p.m 


d.   I  d. 


H 
O 
L 
I 

D 
A 
Y 


Wed. 

Dec.  27. 


12M 
p.m. 


4 

p.m 


6  17 
6  17 
6  IS 
6  22 
6  27 
6  30 
6  33 
6  34 
6  35 
6  26 
5  99 
5  91 


Thurs. 

Dec.  28. 


12H 
p.m. 


d.   1 

6  10J 
6  10 
6  11! 
6  16 
6  20 
6  23 
6  26 
6  27 


d. 
6  03 
6  03 
6  03 
6  08 
6  12 
6  15 


4 

p.m 


Fri. 

Dec.  29. 


12M 
p.m. 


4 
p.m. 


d. 
6  05 
05 


d. 
6  10! 


28 
19 
90 
83 


1!' 
20 
21 
12 
85 
78 


05 
10 
14 

17 
6  20 
6  22 
6  23 
6  14 
5  87 
5  30 


10 
10 
IS 
19 
22 
25 
27 
28 
19 
94 
-7 


08 

6  08 
6  13 
6  17 
6  20 


:3 
24 


6  25 
6  16 


93 

85 


BREADSTUFFS. 

Friday,  Dec.  29  1905. 

Business  the  past  week  in  the  local  market  for  wheat 
flour  has  been  at  a  standstill,  holiday  dulness  being  experi- 
enced. Jobbers  quite  generally  are  now  engaged  in  taking 
an  inventory  of  stocks  on  hand  and  therefore  have  with- 
drawn as  buyers  until  after  the  turn  of  the  year.  Mills, 
owing  to  the  present  dulness  of  business,  are  curtailing  pro- 
duction, but  as  there  has  been  no  especial  pressure  to  sell, 
prices  have  been  quoted  unchanged  and  steady.  Rye  flour 
lias  been  quiet  and  prices  have  been  barely  maintained. 
Buckwheat  flour  has  sold  slowly.  Corn  meal  has  been  quiet 
and  easy. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 


Dec.  30  1905,  | 


TIIK  rilRONK'LK. 


]  8(>:t 


Only  Blighl  changes  have  occurred  in  prices,  but  these  have 
been  towards  a  lower  basis.  A  factor  that  has  received 
some  attention  has  been  tlic  continued  full  movement  of 
the  crop  in  the  Northwest,  the  receipts  at  the  spring-wheat 

markets  being  on  a  liberal  Scale.  The  world's  export  move- 
ment, although  showing  a  considerable  falling  on  from  the 
previous  week,  nevertheless  was  in  excess  i  cpectations. 
Reports  that  the  Sour  mills  in  the  Northwest,  owing  to  the 
holiday  dulness  of  the  Hour  market,  are  working  on  half- 
time  had  some  influence  against  wheat  values      » !rop  aews 

from    Argentine    has    continued    favorable    and    it    is    undcr- 

>d  that  the  export  movement  of  the  new  crop  of  Argen- 
tine wheat  will  begin  on  a  liberal  seal'  during  the  coming 

month.  Crop  news  from  India  has  shown  some  improve- 
ment, pun!  rains  being  reported  in  -one,,  sections,  but  in 
others   the  drought   still   continues.     Bus  pot 

market  has  been  quiet  and  price-  have  weakened  slightly. 
To-day  there  was  a  tinner  market,  reflecting  firmer  foreign 
advices  and  on  buying  by  Leading  interests.  The  spot 
market   was  quiet   but   steady. 

DAILY  CLOSING  PRICES  OF  WH1   \  !'  FUTURES  IN  NEW    YORK. 

Mm  Wed.  Thurs.  Fri. 

'J  red  winter    f.o.b     9 

ivory  in  elevator.       94 :  ■    Holi-     95   .     94    ,     94'-.     !>i»s 
delivery  in  elevator          .     91M     day.    91         9  91  ;I 

July  delivery  in  elevator  88H  88   (     SSH     88» 

DAILY   CLOSING    PRICES   OF   WHEAT    FUTURES   IN    CHICAGO. 

.s.i/.     Mm  .    Tues.    Wed.  Thurs.  Fri. 


s;\ 


• 


imber  delivery  in  elevator s-':-     :loii- 

Hay  delivery  in  elevator S7'4     day. 

July  delivery  in  elevator.. S.S  -  : : , 

Indian  corn  futures  have  been  quiet.      Pries  in  the  New 
York  market  have  yielded  slightly,  but  the  Western  mar 
has  been  firmer,  particularly  for  December  delivery.     The 
receipts  of  corn  at  Chicago  are  running  fairly  huge,  in.-; 
tion  is  reported  as  good,   and   the  d  iuses  are  being 

kept  actively  at  work  turning  out  contract  grades.  Bow- 
er, there  has  been  buying  for  the  account  of  nervous 
oris  to  cover  contracts,  and  this  demand  advanced  prices 
slightly.  Weather  conditions  in  the  corn  belt  have  con- 
tinued to  be  reported  favorable  for  marketing  and  handling 
the  crop.  The  spot  market  has  been  quiet  and  slightly 
easier;  business  with  exporters  has  been  slow.  To-day 
the  tone  was  unsettled,  closing  easier.  The  spot  market 
was    quiet. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.     M  ■!.  Thurs.  Fri. 

Cash  corn ...f.o.b.  51  ,      ■">') ;., 

December  delivery  in  elevator oti34     Holi-     56J4 

Kay  delivery  in  elevator 50        day.    50 

July  delivery  in  elevator 50Ji 


50  VA 
56         57H 

50J* 


DAILY    CLOSING    PRICES    OF    CORN    FUTURES    IN    CHICAGO. 

So*.     Man.    .  FP<  d.  Thurs.  Fri. 

aber  delivery  in  elevator 44'4  .  ■•,      <  i  >4 

January  delivery  in  elevator Holi-     41?/g     41?$     41'/8     42 

May  delivery  in  elevator :    . 

July  delivery  in  elevator 44',     44?*     44)4     44% 

Oats  for  future  delivery  at  the  Western  markets  have 
been  quiet,  but  there  has  been  a  steady  tone,  prices  for 
December  delivery  showing  a  moderi  ance  on  buying 

by  a  few  belated  shorts  to  cove:  contracts.  Business  in 
the  spot  market  has  been  quiet,  there  being  a  temporary 
lull  in  the  demand  over  the  holiday  season.  To-day  the 
market  was  firmer  on  shorts  covering. 

DAILY  CLOSING   PRICES  OF  OATS  IN    NEW  YORK. 

Sat.     Mori.    1  Eri. 

No.  2 mixed f.o.b.  38 H    Holi-    3i;',     36        36  36 

No.  2  white  clipped f.o.b.  37H      day.     37J4     37)4     37,4  37J* 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  3  IN  CHICAGO. 

Sat.     '■'         1  ; '"/.  Thurs.  Fri. 


aber  delivery  in  elevator 30H    Holi- 

May  delivery  in  elevator 

July  delivery  in  el     ator 30 

The  following  are  closing  qoutations: 


WA 


32  !  i 


.$2  75 

Superfine... 

i,  No.  2..    ..3  in 

i.  No.  1 




(8  3  06 

a  3  20 

j§  3  30 

o,  |  26 

(.,  S  16 


■ 


c. 
94  H 

92 ! ;. 


■ 
N.  Dul..  No.  l    .       f.o.b 

V.   Dill..  No.  -'.  f.o.b 

f.o.b.      93Ji 
:      "  "  f.O.b.  Noin'l 

U8h.     36     <■•      :'.7 
42 
No.  2 mixed   ..    .       Nominal. 
\        i.ial. 


GRAl 

-i. — 
\\  e 

No 
So  - 


4s 


San  Francisco 
Puget  Sound 
PorUand 

Flour, 

804.196 

1  ,t>9 
1.525.904 

Wk 

hu 

.  181 

1.708 
14.722 

1 
26,000 

Oats, 
bush . 
l  ,669 
212,9 
32 

.1  1,617 

Han             /.' 
'  .       hush 

2,103, 174 

;,:,  i 
166,646 

•i 

82,680 

2,269 

EXPORTS  OF   BREADST1   FFS,    PROVISIONS,  COT- 
,    \\  D   I"   i  ROLEUM.     The  exports  of  these  articles 
during  the  month  of  November,  and  the  eleven  months,  for 
the  past  thn     yi  ars  have  been  as  follow.-: 


Kj,' 

I ' .     .s' 


bush 
Flour  .  -bills 


1904. 


I  I   mm ■'■:  1  1  months. 


I     !  40 

. .    2  16 


f.o.b.51  ', 


n 

inal. 
41 


1.81  : 

161 


13.2s 
9.410.01U 


12,219 
10,081 


67.789,731 


Wheat  a  bu.  1.  i.IM    1.091  ils.27  I    l  '.142 

'.ills    1.316  I  1,984      5,951,  187    - 

it.  bush.  17.865.290  148,221.102    0.007,972   B8.023.258    19. 110,839 23 1.4 11.155 


Exports  of  Flour  and  Grain  from  Pacific  Ports. 
of  grain  and  Bo 

illows: 

! 

nbining  these  figun 
the   following,    ■■■  hi<  b 
tries  for  the  period  being 

le  with  ■  espoi  d  last  ye 


in'  $  $  %  s 

,.  10.607,  I6S   52.898.539    4.597 

[68.10  i    51,710,21  -       S82.763    21,8  ■ 
1 27 
'   0 
Barle]  1.038.198     5.740,715    1,160,151      3.784.202 


S  S 

I 
7,154 
146.13s      [..-,1.-,, tin  | 


Tot.  value  99.340,052703.668.122!88.037.907|647.439,647  106.  ,738 

a  Including  flour  reduced  to  bushels.     b  Including  cattle  aim  .::  months 

and  veare. 

Note. — All  of  the  above  ftgui  lased  on  the  monthly  preliminary  returns 

■  1  by  the  Bureau  oi  Statistics,  and  cover  about  98'     oi  the  total  exports. 

!  i  sports  from  the  United  States  of  wheat 

and  wheat-flour,  expressed  in  bushels  for  the,  five  months 
from  July  1  to  November  30,  inclusive,  have  been  as  follows 
for  four  years: 

WHEAT  EXPORTS  FROM  JULY  l  TO  SOS  EMBER  30. 

1905.  1904.  1903.  1902. 

it,   bushels.,      12.700,092      3.009,530     29,593,562       67.697.393 

Flour,  reduced  to  bushels 24.004,598     17,547.138     35,417,785       37,449.751 

Total  bushels 36.704.690     20.556.668     65.011,347     105,147,144 

The  movement  of  breadstuff's  to  market  as  indicated  in  the 

statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1.  for  each  of  the  last  three  years,  have  been: 


Receipts  at —      Fijur. 


Wheal. 


Corn. 


Oats. 


liar  ley 


Rye. 


tob.l96(As. 

>ush .  60  lbs . 

bush .  50  lbs .  bush .  32  lbs .  bush  AHUis .  bu.56  lbs 

Chicago 

145.976 

190,000 

2.810.450 

2,089.700 

692.528 

58,000 

Milwaukee    . 

L8.550 

199.760 

101.650 

275,001) 

472.1. oo 

37,600 

O.iluth 

673,4  45 

223.420 

131,9110 

13,242 

Minneapolis. 

3,070, S50 

243,990 

890.100 

461.880 

42,820 

Toledo 

5,-. 000 

255.000 

64,200 

1,300 

Detroit 

7,800 

25,089 

181.288 

74.322 

i  leveland  .. 

1.395 

10,190 

295,119 

92,324 

7.426 

St .  Louis 

43,455 

271,405 

075,920 

507,600 

132.5.' 1 

21.000 

Peoria 

is, 750 

298.000 

33  s 

7  1.700 

2.400 

is  City 

475,000 

110,700 

96.000 

Tot.wk.'OS 

235,920 

5.006.939 

4.978.123 

4.651.526 

1.873, i.JO 

176,362 

Same  wk.  04 

0,799 

3,944,543 

0,039,933 

2.212. S17 

1,659.900 

90.689 

Same  wk.  03 

269,121 

l.i.s.5.204 

2,980 

2.371.518 

894,1' Is 

125.023 

Since  Aug.  1. 

■ 

1905 

9.909,207 

I  10.084.374 

77.702.77.'  1  11 

1   

18,650  133,559,096 

i.810 

85.823,398  42,599.374  4.530.314 

1903 

0.572.406  135.010.000 

72. 605, -To 

1,798  40.026.332  4.193.471 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  December  23  follow: 

Wheal,  Com, 

bush  bush.  bush. 

756.000        700.000  538,500  519,000 

166.812          82,692  .">s.  170  60,684 


Receipts  at— 
Tk  ... 

Boston 

Portland. 

Philadelphia 


Flour, 
bblt. 

II.  153 


Rue, 
bush. 


Bi  tiraore 


"<>nd 
\  i  .'.  port  N'ews  . . 
New  Orleans.a  . . 
■  iii 

ilk 

Montreal    

Mobile 

St.  John 


2.171 

9,384 

71  i 
6,452 


11,073 


160,000 

29.176 

L'l.ooii 
40,700 
65.600 


826,824 
1,223, 

21.110 

0  500 
17,685 


223.849 
64.988 

60,000 


19.003 


10.400 


1,000 


4,111)0 

10.19s 

900 


34.286 


359.824 


2,084.392      1,870 
164,763     2.74 


19,275        14.197 


608.881 


1.243 
164,008 


a  Receipts  do  not  Include  p  Orleans  tor  foreign  ports  oo 

b  bills  of  lading. 

Total    recei]  •    from    January    1    to    Decern1). 

compare  as  f  illo  fou 


pts  o/— 
Flour 


b  Ml)      19.3SO.117 
Corn  1' 

Oats 

i 
1.432,1  li. 


41,062.277 

54.00  ■ 

17.1  13.104 
8.313.887 

1.1.  I 


58,801 
101.79 


21. o- 


_  I  1.124,127     161.72  ■ 


in  the  several  seaboard  ports  for  the  week 
ending  I 


1.IHHI 
02   UNI 

■ 


I 


I 


. 


(lilts 


bush. 


000  |. 

10,481 


■ 

I 00.210 


1HG4 
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Continent 

id  Cent.  Amcr.   10,321 

Hi  i 

ro    >im   Col'i       1,739 
Other  ccimtrles 715 


98,991 
383,869 

B  10, 


Week 
Dec  23. 

/,//.  A 
994,641 
015,425 
12,400 
2,000 


;,   /,,„, 

Sine/ 

July  I 

1905. 

bus/i . 

16,129,441 

7,587,588 

11, 


■Corn* 


The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 

Strict 

Week        .i  ui a  i 

Exports  lor  wn  I:  mil  />■  1905. 

i  ince  .1  "iii  !  '"  bids.  bbli . 

I  nited  I  Ingdom        150,941   2,640,288 


Week 
Dec.  23. 

892,214 


Since. 

Jul'/  1 

1905. 


150,000         190,000 


1,825,6       i       98,222 
694        205,615 
20,728        724,299 
11,700 
100 


Total    220,295   4,760,662   1,810,366  24.0S7.000  2,757,009  :!2.050.'J!).'i 

["Otal  1904  ..          ..96,192  3,267,617       188,471  7,197,6511,023,132  15,1 

The   visible   supply   of  grain,   comprising   the   .storks   in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 

seaboard  ports,  December  23  1905,  was  as  follows: 

Wheat,  Corn,  Oats,  Rye,  Barley, 

bush.  bush .  bush.  bush.  bush. 

New  York 843,000  895.000  1,448,000  227,000  702,000 

afloat 52,000          

Boston. 751.000  90.000  170,000 -. 

Philadelphia 594,000  1.035.000  772,000 

Baltimore   381.000  1,939,000  313.000  295,000          

New  Orleans 135.000  2.047,000  338,000         

Galveston... 451.  ooo  952,000          70, 000 

Montreal 153,000  39,000  80,000        1 70,000 

Toronto 28,000  36,000          

Buffalo    4,299,000  35,000  2,549,000  444.000  2.516.000 

afloat 7,240,000  309,000  125,000  360,000 

Toledo 664,000  471,000  1.589,000  88,000          

afloat 

Detroit   476,000  183,000  46,000  218,000  5,000 

afloat 

Chicago 5,659.000  1,082,000  5,733,000  647,000          

afloat 430,000  

Milwaukee.. 330,000  63.000  332,000  81,000  419,000 

afloat --  

Ft. William 1,139,000  

afloat 106,000  

Port  Arthur 762,000  -            

Duluth 3,304,000  1,000  4.101.000  102,000  528,000 

afloat 599,000          

Minneapolis    8,735,000  53.000  6,388.000  202,000  1,469,000 

St.  Louis 2,265,000  267,000  822,000  87,000  30,000 

afloat _ 

Kansas  City 1,393,000  452.000  148,000          

Peoria 0,000  251,000  1,850,000  17,000  1,000 

Indianapolis 317,000  100,000  45,000          

On  .Mississippi  River 

On  Lakes  - 

On  Canal  and  River • 


Total  Dec.  23  1905- -40.467,000 
Total  Dec.  10  1905--38.S35.000 
Total  Dec.  24  1904- -39.718,000 
Total  Dec.  26  1903- -36.384.000 
Total  Dec.  27  1902. . 49.678.000 


10,555,000  27,726,000  2,533,000  6,236,000 

8.739,000  27,756,000  2,311,000  6,334,000 

7,208.000  23,672,000  2,110,000  6,850.000 

5.728,000  8,330,000  1,306,000  5,580,000 

7.112.000  5.060,000  1,122,000  3,115.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Dec.  29  1905. 
With  stock-taking  operations  in  full  swing  and  the  vast 
number  of  buyers  out  of  town  for  the  holidays,  business  in 
the  cotton  goods  market  has  naturally  been  of  very  small 
volume  during  the  week.  In  spite  of  this,  however,  it  is 
apparent  that  many  buyers  are  still  actively  in  need  of 
goods  and  the  demand  for  spots  has  been  maintained. 
Premiums  are  still  readily  obtainable  for  early  deliveries 
and  there  has  been  some  buying  for  future  delivery.  There 
is  a  disposition  for  the  moment  to  act  very  conservatively 
with  regard  to  remote  deliveries,  but  on  all  sides  confidence 
in  the  future  is  in  evidence.  The  statistical  position  of 
the  market  is  still  very  strong  and  while  cotton  is  lower 
than  it  was  a  week  ago,  yet  the  raw  material  situation  is 
very  uncertain  and  there  is  no  knowing  when  another 
sharp  advance  may  occur.  It  is  impossible  to  predict 
when  buying  will  re-commence  on  a  large  scale,  but  business 
is  expected  to  improve  considerably  after  the  turn  of  the 
year.  There  is  little  activity  in  the  export  division  and 
Chinese  buyers  are  not  expected  to  take  much  interest 
in  this  market  until  some  time  in  February.  This  is  caus- 
ing little  apprehension,  however,  as  most  mills  are  sold  up 
on  export  goods  until  March,  and  many  of  them  a  good 
deal  further  ahead.  It  is  noticeable,  nevertheless,  that 
certain  exporters  are  asking  that  shipments  may  be  post- 
poned, which  is  in  striking  contrast  to  a  few  months  ago, 
when  there  were  many  complaints  of  deliveries  being  behind- 
hand. Holiday  dulness  has  also  been  apparent  in  the 
woolen  goods  division  but  the  situation  is  satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  25  were  1,565 
packages,  valued  at  $115,720,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905 W04 

Since  Since 

New  York  to  Dec.  25.  Week.       Jan.  1         Week.     Jan.  1. 

Great  Britain 20         1,282       ■       19         1,463 

Other  European 10         1,027       806 

China 107,484       99  471 

India 18,335  429         7,836 

Arabia 25,644       19,316 

Africa 11,206  2  9,295 

West  Indies •    692       34,219  210       21,429 

Mexico   29         2,834  36         2,474 

Central  America 60       16,644  426       14,456 

South  America 658       59,952  1,958       58,855 

Other  Countries 96       16,540  155       20,760 


Total 1,565     295,167         3,235     255,983 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$16,683,187  in  1905,  against  $15,027,253  in  1904. 

Fair  sales  of  standard  drills  have  been  reported  to  India 
at  "I%c.,  representing  a  slight  advance,  but  the  home 
demand  for  heavy  brown  drills  and  sheetings  has  been 
small.  Four-yard  and  lighter- weight  sheetings  have  been 
in  better  request,  and  fair  sales  have  been  reported  for 
future  delivery  with  more  pending.  The  demand,  however, 
is  principally  for  spot  goods  and  premiums  are  frequently 
paid  for  quick  shipment.  Bleached  goods  have  only  been 
taken  for  immediate  needs  but  inquiries  for  medium  counts 
have  been  of  fair  volume,  and  these  are  in  a  very  strong 


position,  owing  to  the  scarcity  of  gray  goods.  The  expected 
advance  in  finer  counts  has  not  yet  materialized,  but  stocks 
on  hand  are  very  small  and  bleacherie  ell  sold  ahead. 

Coai  e,  colored  cottons  continue  very  strong,  owing  to 
the  curtailment  of  production  and  the  scarcity  of  imme- 
diate   supplies.    Cotton    linings    are    expected    to    advance 

■  tly  but  the  present  demand  is  not  heavy.     Sell. 
still  conservative  in  naming  prices  on  napped  goods.     Pri 
have   been   quiet    but    there   is   further   talk   of   shortening 
discounts.     Fine   dress  ginghams   are   again   firmer  and   a 
fair  business  has  taken   place  in  staple  fin<    .      Print   cloths 
have  been  very  quiel   during  the  week,  particularly  v. 
goods,  but  prici  rmly  held  and  stocks  are  very  small. 

WOOLEM  GOODS.— There  has  been  little  doing  in  the 
men's  wear  heavy-weight  woolen  and  worsted  market 
during  the  week,  as  the  majority  of  out-of-town 
returned  to  their  homes  before  the  holidays,  and  resident 
buyers  have  been  far  from  active.  This  season  is  very 
different  from  last  in  that  the  buying  of  low-grad<  g<  i 
is  not  nearly  so  far  advanced.  At  this  time  last  year  it 
was  nearly  over,  but  this  season  there  is  still  a  lot  to  be 
done.  The  reason  for  this  probably  lies  in  the  fact  that 
buyers  now  understand  conditions  better,  and,  while  realiz- 
ing the  upward  tendency  of  the  market,  are  not  so  fearful 
of  extravagant  advances  as  they  were  last  year.  Another 
reason  is  that  clothiers  are  complaining  of  the  quality  of 
low-grade  goods,  and  this  is  affecting  the  current  bu 
As  has  been  stated  all  along,  the  juice-,  quoted  on  low- 
grade  goods  do  not  reflect  the  advance  in  the  price  of  the 
raw  material,  but  have  only  been  possible  by  manipulation 
in  manufacture.  This  has  been  done  with  the  idea  that 
buyers  would  not  pay  much  higher  prices  for  low-grade 
goods  than  they  have  been  accustomed  to.  It  . 
now,  however,  that  those  goods  which  were  not  manipu- 
lated, but  which  were  advanced  in  price  commensurately, 
have  fared  better  than  the  poorer  quality  ones,  which, 
possibly,  may  be  a  result  of  the  great  prosperity  of  the 
country  at  the  present  time.  It  is  claimed  that  this  season 
is  finally  to  see  an  improvement  in  woolens  and  that  velour 
cassimeres  particularly  are  likely  to  prove  very  popular. 
Staple  overcoatings  are  beginning  to  move  more  freely 
and  an  active  period  is  now  looked  forward  to.  Dress- 
goods  conditions  remain  unchanged.  Business  during  the 
past  season  has  been  very  heavy  and  new  lines  have  not 
yet  been  shown  to  any  appreciable  extent. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
goods  have  been  quiet  and  unchanged.     Silks  show  signs 
of   improvement    but    are    still    slow.     Ribbons  are  qui 
Linens  are  advancing,  owing  to  the  price  of  the  raw  ma- 
terial.    Burlaps   are  firm  with   Calcuttas  very  scarce. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  28  1905,  and  since  Jan- 
uary 1  1905,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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News  Items. 
Austin,  Tex. — Bond  Agreement.     An  agreement  I 
reached  between  the  city  the  holders  of  old 

water  and  light   bonds  who  refused  :.■  exchange  their  ho 
ings  for  new  adjustment  bonds.  The  f  patch  from 

Austin,  which  appeared  in  the  Dallas  "V  (plains  the 

terms  oi  the  agreement: 

i    iv\  .  Dee    i'.1      i  he  dty  of  Austin  and  some  ot  U  i  of  Ita 

water  ana  light  bond  nt  wherebj  the  bonds  are  to  be  taken 

tin  and  Interest  o\ en  i>  ol 

Cahlll  ot    al.  against  the  city  and  decided  advene  to  the  cit>     Cahlll  et 
at  ni\   bonds,  bearing  5     .  which  the  city  attempt' 
several  years'  Interest  and  Injunction  were 
the  City,   resultins  in  Judgments  (or  interest,  etc.    nwrvKutln 
to  be  paid  in  full  and  court  costs,  and  the  city  is  to  buj  thi  d  the  dol- 

hir  by  July  l  1906;  otherwise  the  present  status  la  to  be  resumed  without  prejudice 
to  either  side. 

n.e  eitv  has  about  $89,000  on  band,  tied  up  by  the  Injunction,  to  v. 
.dded  from  another  fund,  ai  >  paj 

the  Judgment  and  all  court  costs,    ri     -  Is  to  draw  it,  yet  the  city's 

deposit  in  the  same  bank  brl 

bin  addition  to  straightening  out  the  foregoii  and  to  Improve  the  i 

ilniiiu  1 1:  condition,  the  Council  approprl  ?9  to  pay  semi-annual  int. 

aeorued  interest  and  sinking  fund  on  the  outstanding  water  and  light  bonds,  amount- 
ing to  an  •  1,000,  and  bearing  ..  ;  interest  under  the  n  riie 
holders  of  the  $317,000  o!  oity  bono-  refus  .!  to  go  into  the  refunding  agreement,  hut 
all  others  did.    Their  refusal  was  sustained  by  the  courts. 

The  City  Council  also  smoothed  out  the  financial  dltHcuity  relative  to  the  l> 
City-Hall  fund,  by  authorising  the  purch  uv  Hall  bonds.     Hie  sun: 

Of  $1,590  was  appropriated  with  which  to  redeem  outstanding  bonds, 

State  and  City"  section  for  November  L905,  p.  181. 
New  Ycrk  State.-  Constitution* 
seven  Constitutional  Amendments  submitted  to    a  vote  on 
..  7  were  all  adopted.     The  official  vote,  which  was  an- 
nounced on  Thursday,  was  as  follt 

No.  l.  an  •     Uon  10,  Article  VHI  le  from  the  comput  I 

the  debt  of  the  City  of  Nov.   \  ork.  In  determining  us  borrowing  capacity   a  i  bonds 

,1  after  Jan.  1   190-1  on  account  of  the  water  supply.     For,  366,  IT. 
139.43*. 

No.  2,  amending  Article  \'I!  so  as  to  authorize  the  Legislature  to  provide  for  the 
paymeut  of  interest  and  sinking  fund  instalments  on  all  State  debts  out  of  any 
hinds  in  the  state  Treasury,  the  direct  tax  that  must  now  be  levied  to 

meet  these  chargi 

I,  amend::'.-  S  l.  Article  VI,  which  will  emixnver  the  Legislature  to 

increase  the  number  of  Justices  In  each  Judicial  District  until  in  even-  district, 
except  tfa  -       nd,  there  shall  be  a  Justice  for  each  00,000  Inhabit 

For,   2 

No.  4.  amending  section  i ,  irtlcle  Mi.  to  give  the  Legislature  power  to  r 
the  wages  and  hours  of  labor  ol  emp  all  public  works  or  contracts  in  any 

political  subdivision  ot  the  State,     l  or. 

No.  5.  amending  Article  VII,  which  will  authorize  the  Legislature  to  create  a  debt 
of  $50,000,000  for  the  Improvement  of  highways,  without  submitting  the  debt- 
creating  law  to  the  voters,  a.-  i~  now  required,     ior.  .  117,181. 

No.  i).  amending  Section  4.  Article  \  II.  to  extend  the  term  ol  State  cerl 
of  Indebtedness  from  twenty  years,  the  limit  placed  by  it  Constitution, 

to  fifty  years.     Tor.  293,552;  against,    127.304. 

No.  7,  amending  Section  2.  Annie  VI,  BO  3  of  the  A; 

Division  to  perform  all  the  duties  of  Justices  of  the  Supreme  Court  in  any  de 
ment  except  the  one  ot  the  Appellate  Division  to  which  they  are  designated,     lor, 
125.  149 

Washington. — Attorney-General    holds     Municipal    Bonds 
Xon-Tuxable. — In  the  "Chronicle"  of  Dec.    Hi,  page   17 
under  caption  of  '"Seattle."  we  published  an  opinion  of  the 
Corporation  Counsel  of  St  attle  holding  that  bonds  i  it y 

of  Seattle  were  not  tax-exempt.  The  State  Attorney-Gen- 
eral, however,  does  not  agree  with  the  Corporaton  Counsel. 
He  rules  that,  in  the  al  of  explicit  Iangui  a 

pressing  the  desire  of  the  Legislature  to  tax  such  bonds,  its 
intention  to  do  so  should  not  be  implied.  This  ruling  of  the 
Attorney-General  was  reported  in  the  Seattle  "Post-Intelli- 
gencer" as  follows: 

Olympia,  Dec.  10. — Bonds  cannot  be  taxed,  says  Attorney-General  Atkinson,  In  a 
letter  sent  to-day  to  J.  P.  Agnew,  Auditor  of  King  County,  in  reply  to  a  letter  of 
Inquiry  regarding  taxation  of  county  funds. 

Mr.  Agnew  was  advised  that  it  Is  a  well-estahllshed  general  principle  In  America 
and  Kngland  and  other  countries  that  public  property  and  the  general  Instrumentali- 
ties and  agencies  of  government,  whether  Federal  or  of  the)various States  or  political 
sub-dlvlsions  of  the  States  or  municipalities,  are  not  subject  to  taxation.  This  immu- 
nity Is  often  cemflrmed  by  some  express  constitutional  or  statutory  exemption,  but  It 
Is  not  necessarily  dependent  thereon,  says  the  Attorney-General. 

"In  most,  if  not  in  all  of  the  states.''  says  the  Attorney-General,  "State  county 
and  municipal  bonds  or  warrants  have  been  held  not  to  be  embraced  In  the  usual 
1st  of  things  taxable  by  the  statute  of  the  State  wherein  such  agencies  were  Issued. 
It  Is  considered  that  taxes  should  not  be  Imposed  on  the  Instrumentalities  of  the 
government  which  would  deprive  them  of  the  power  to  serve  and  to  do  credit  to  the 
government,  or  would  hinder  the  efficient  exercise  of  their  intended  powers. 

"In  the  absence  of  explicit  language  clearly  expressing  the  desire  of  the  legislature 
to  tax  bonds  of  the  State,  Its  Intention  to  do  so  will  not  be  Implied,  since  the  prai  t  lee 
has  been  otherwise  under  former  and  existing  laws. 

"It  Is  to  be  presumed  that  If  the  Legislatures  of  this  State,  through  Its  sixteen  years 
of  history,  had  thought  proper  to  tax  this  sort  of  paper.  It  would  have  passed  some 
special  law;  and  as  It  has  not  done  so.  In  the  face  of  the  weight  of  authorities.  Ii  i-  c> 
be  supposed  that  our  Legislatures  have  always  acted  on  the  theory  that  the  bonds 
and  warrants  and  like  agencies  of  government  were  exempt. 

"To  tax  bonds  would  have  an  Indirect  tendency  to  Impose  burdens  upon  and  to 
hamper  our  resources  of  the  State  and  to  discredit  its  assets  and  agencies  m  thi 
ministration  of  public  functions,  by  depreciating  the  value  of  its  securities.  Prom  the 
long  usage  of  our  public  olllcials  under  the  law  as  I  view  It,  I  am  not  Inclined  t 
a  stand  which  would  discredit  or  Impair  the  marketable  value  municipal 

bonds,  and  I  am  of  the  opinion  that  they  are  not  lezallv  taxable  in  this  State." 

The  proposed  issue  of  $80,000  armory  bonds  In  King  County  called  up  the  ques- 
tion of  taxation. 

A  prominent  bank  official  in  Seattle,  in  writing  to  us  re- 
cently on  this  subject,  state-  that  it  i-  quite  probable  thai  al 
the  next  Legislature  a  bill  will  be  ;  mu- 
nicipal securities  from  taxation.  "At  i  he 
adds  that .  h  the  bi  »uld  be  "lit  tie 
or  no  attempt  has  been  mad  -  of 
bonds  of  this  State  (Washingto  their 
income  being  i  diminished  by  the  i  ion  of  a 
tax  under  the  pi               Iministration." 


Bond  Calls  and  Redemptions. 

Alabama. — Bond  &  '"      Call  i  Jan.  1 

1906  a1  the  Ti 
of  •  ,000  r 

1 876  uring  Jan.    1  I  in 

V.  81,  p.  1201 .  new  •'''.■: 
this  issue. 

advertisements  elsewhere  in  this  Departn 


Allegheny  County  t,P.  0.  Pittsburgh),  Pa.     Bon  d  < ', 
I       Sinl         i  unci  ('     imi  coll  for  payment  Jan.  1 

1906  at  the  office  of  th  tend  com- 

promise boi  .666,670,688,689   692,69  ing 

date  Jan.  1  1863.     The  Act  of  the  Assembly  authorizing  th 
bonds  requires  thai  not  less  than  $25,000  yearly, 

cumbers  above  called  are  for  different  denomination*  and 
approximate  $25,000  in  amount . 

Monroe  (Mo.t  School  District.      B         I  Manning 

Walker.  Pre  ident  of  School  B  for  payi 

National  Bank  of  Commerce  in  New  N  ork  City  ih  mg 

bonds: 

$10.00  .11  be 

■  IS02,     I'  Ljment  wl 
made  Jan.    l.'>    I 


Bond  Proposals  and  Negotiations  litis  week 
have  been  as  lollows  : 

Aberdeen,    S.    Dak.     Bonds     I  We 

that  this  city  has  accepted  the  offer  of  N.  \\  .  Harris  &  <  0. 
of  Chicago  to  take  the  135,000  electric-lighl   boi 
interest  and  pay  for  the  same  $84,363.     For  full  li  ids 

se  ■  page  1806  of  last  w<  ue. 

Anaconda,  Mont.     Bond  Sale. — On   Dec.    is  14,000 

I'v;,    10-20-year  (optional)   refunding  bo  in 

V.  Sl  ,  p.  1570,  were  awarded  t  ingood  (S  of  Cin- 

cinnati at  102.288.    Following  are  the  bids: 


1  .',  Mayer,  i 
Browne-Elllnwooa  Co.,  Chli 


W.  J.  Ha;  31  00 

C.  II.  Coflln,  1  hie  ..  ' 


m.  Prior     Co..  CI.  <fc  Bo.  hi  oo 

J.  M.  Holmes,  Chicago  34,680  00  Kane  4  Co.,  Min  :,  00 

E.  H.  Hoi  M.llo  00 

ii.i  uller  &  Co  ..  125  001 

I'   nomination  $1,000.     Date  Jan.   1    190 
annual. 

Aylmer,  Ont.-  Debentun  Sale. — On  Dec.  26  the  $20,000 
! '..',  debentun  ionedin  V.  81,  p.  L80I  .  '••■   rt   awarded 

to  the  Canadian  Securities  Co.  at  100.96.  i   •  mature 

part  yearly  for  15  year-. 

Bancroft  (Neb.)  School  District  No.  20. — Bond  Sale. — On 
Dee.  20  $20,000  o',,  school-building  bonds  were  awarded  to 
the  Hankers'  Reserve  Life  Co.  of  Omaha  tit  108.50  and  ac- 
crued interest.   Following  are  the  bids: 

Bankers'  Reserve  Life  Co.,Om'aS20,  ■     Speer  &  Oo     i  .S20.210 

MacDonald,  McCoj  &  Co.,  t  b  e.  20,6431 

Date   Jan.    1   1900.     Denomination  8500.     [nterest  semi- 
laUy  at  Nebraska  fiscal  agency  in  New  York  City.    Ma- 
turity on  Jan.  l  as  follows:  $1,000  yearly  from  L909  to  1924 
inch  id  $2,000  in  L925  and  in  1920.    Bonded  debt  this 

\  aluation  82  12,000. 
i'.'.e  (Ohio)  School  District. — Bond  Offering. — Pro- 
be received  until  12  m,  Jan.  1..  1906  at  the  office 
of  S.  B.  Piper,  Clerk  Board  of  Education,  for  $35,000  4% 
coupon  school-building  bonds.  Authority  .Section-  3991  and 
3992  Revised  Statutes  of  Ohio.  Denomination  $1,000. 
Date  Jan.  15  1906.  Interest  semi-annually  on  March  1  and 
Sept.  1  at  the  First  National  Hank  of  Barnesville.  .Maturity 
on  Sept.  1  as  follows:  SI, 000  yearly  from  1907  to  1911  in- 
clusive and  82,000  yearly  from  1912  to  1926  inclusive.  Certi- 
fied check  on  a  national  bank  (or  New  York  draft;  for  $300 
payable  to  Board  of  Education  required.  Bonded  debt  this 
issue.   Assessed  valuation  1905  81,629,00V 

Bassett,  Rock  County,  Neb. — Bonds  Not  Sold. — No  sale 
has  yet  been  made  of  the  $8,000  6%  5-20-year  (optional)  wa- 
ter bonds  offered  on  Dec.  11 .  For  description  of  these  securi- 
ties see  V.  81,  p.  1686. 

Big   Stone   County,   Minn. — Bond  Sale. — As  already 
ported  under  the  head  of  Minnesota, in  V.  81,  p,  1747,  this 
county  recently  sold  an  issue  of  812,000    r;    bonds  to  the 
State    Board  of   Investment    at    par.      We  are   now   advi 
that    these   bond-   are   in   denomination   of  82.000.     D 
Dec.    13   1905.      Maturity  82,000  yearly  from    1911  to    1919 
inclusive. 

Blackfoot,  Idaho.     Bond  Sale.-  -On    Dec.    13  an  issue  of 
100    r>l>y;     10-20-year    (optional'    Btreet-improvement 
bonds  was  awarded  to  the  Browne-Ellinwood  Co.  of  Chicago 
for  $6,187.   Denomination  $1,000.   Date  Jan.  1  1906. 

Blackley  School  District  No.  1392,  Sask.     Debenture  Of fer- 
ing . — Proposals  will  be  received  until  Jan.  12  moo  i>v  Prank 
Holmes,  Secretarj  .  P.  <>.  Nutans,  for$l  ,000  o< ,'  debentui 
maturing  part  y  i  ten  years. 

Boston,  Mass.  Bond  Sale.  George  U.  Crocker.  City 
Treasurer,  this  week  off  red  bo  the  public  at  p  follow- 

ing bondi . 
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$2,2       a         Foster  Avenue  sewer-assessment  bonds  of  I22S  66  each. 

1  .mi  hi  Eighth  Street  sewer-assessment  bonds  of  $5i  70  each. 

:,-(i  (in  .",  ,  Comber  Avenue  sewer-assessment  bonds  of  $38  00  each. 

940  mi  ■''  ■  North  Fifth  Street  Hewer-assessment  bonds  of  $94  00  each. 

tux  oo  w ,  North  Fourth  Street  sewer-assessment  bonds  of  $29  lo  each. 
265  00  62        '      "    Ivenue  sewer-assessment  bonds  of  $25  50  each. 

:i7:i  oo  ,v ,  North  Sixth  street  sewer-assessment  bonds  of  $:j7  30  each, 

Authority  Sections  50  to  95  of  the  Municipal  Code  govern- 
ing the  cities  of  Ohio.  Date  Jan.  I  L906.  Interest  annually 
at  the  office  of  the  City  Treasurer.  Accrued  interest  to  be 
paid  by  purchaser. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  wil!  be  re- 
ceived until  12  m.  Jan.  30  1906  by  Robert  W.  Foster,  Clerk 
Board  of  Trustees  "Commissioners  of  Water-works,"  for 
$500,000  33^%  coupon  water-works  bonds.  Denomination 
$500.  Date  Feb.  1  1900.  Interest  semi-annually  at  the 
American  Exchange  National  Bank,  New  York  City.  .Ma- 
turity Feb.  1  1946,  subject  to  call  after  Feb.  1  1920.  Cer- 
tified check  on  a  national  bank  for  $10,000,  payable  to  the 
Board  of  Trustees  "Commissioners  of  Water-works,"  re- 
quired. Bidders  must  use  printed  form  of  proposals  furnished 
by  the  Clerk. 

Cingmars,  (Town)  Minn. — Bond  Offering. — Proposals  will 
b  received  until  12  m.  March  1  1906  by  Edmund  F.  Cing- 
mars, Town  Clerk  (P.  O.  Littlefork)  for  $12,000  6%;20-year, 
bonds.  Certified  check  or  draft  for  $500  required. 

Colorado  (Tex.)  Independent  School  District. — Bond  Elec- 
tion.— An  election  will  be  held  Jan.  9  1906  to  vote  on  the 
question  of  issuing  $15,000  high-school-building  bonds. 

Cottonwood  County,  Minn.— Bond  Sale. — On  Dec.  13  this 
county  sold  at  par  to  the  State  of  Minnesota  an  issue  of  $3,00u 
3%  ditch  bonds.  Denomination  $600.  Date  Dec.  13  1905. 
Interest  annually  in  July.     Maturity  July  1  1915. 

Crestline,  Ohio. — Bond  Sale. — Rudolph  Kleybolte  &  Co. 
of  Cincinnati  was  awarded  some  time  since  an  issue  of 
$12,000  5%  1-10-year  (serial)  street-improvement  bonds  at 
104.39.  Denomination  $600.  Date  Oct.  16  1905.  In- 
terest semi-annual. 

Dallas  County,  Tex.— Bonds  Registered. — The  State  Comp- 
troller on  Dec.  18  registered. an  issue  of  $75,000  4%  10-40- 
year  (optional)  coupon  refunding  court-house  bonds  dated 
Dec.  10  1905.  As  stated  last  week,  these  bonds  were  taken 
by  the  State  Board  of  Education  at  par  and  interest. 

Danbury,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Jan.  9  1906  by  Henry  N.  Fanton,  City 
Clerk,  for  $200,000  4%  gold  water-works  bonds.  Authority 
Special  Act  (Chapter  97)  of  General  Assembly  of  1905. 
Date  Jan.  1  1906.  Interest  semi-annuSlly  in  New  York 
City.  Maturity  Jan.  1  1946.  Bonds  will  be  delivered  as 
follows:  $50,000  Feb.  1,  $50,000  March  1,  $25,000  April  1, 
$25,000  May  1,  $25,000  June  1  and  $25,000  July  1  1906. 
Bidders  must  pay  accrued  interest  and  furnish  blank  bonds. 
A  certified  check  for  $10,000  required. 

Daviess  County  (P.  O.  Washington),  Ind. — Bond  Sale. — 
On  Dec.  15  $66,956  434%  Washington  Township  gravel-road 
bonds  were  awarded  to  the  Washington  National  Bank  of 
Washington  for  $67,696  and  three-months'  interest.  Denomi- 
nation $3,350,  except  bond  No.  1,  for  $3,306.  Date  Nov.  15 
1905.  Interest  semi-annual.  Maturity  one  bond  each  six 
months. 

Defiance  County  (P.  O.  Defiance)  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  M.  Jan.  20  1906  by 
Edwin  E.  Hall,  County  Auditor,  for  $21,000  4J-£  %coupon 
debt  extension  bonds.  Denomination  $1,000.  Date  Jan. 
1  1906.  Interest  semi-annually  on  Mar.  1  and  Sept.  1  at 
the  office  of  the  County  Treasurer.  Maturity  $4,000  yearly 
from  Sept.  1  1907  to  Sept.  1  1910  inclusive  and  $5,000 
Sept.  1  1911.  Certified  check  (or  cash) ,  payable  to  County 
Auditor,  for  2%  of  amount  bid  required. 

Elyria,  Ohio.— Bond  Sale.— On&Dec.  26  the  $18,000  5% 
coupon  Middle  Avenue  improvement  bonds,  described  in  V. 
81,  p.  1624,  were  awarded  to  W.  W.  Boynton  at  105  and  ac- 
crued interest.    Following  are  the  bids: 

W.W.  Boynton $18,900  001  Albert  Kleybolte  &  Co. .Cine.  .$18,747  00 

W.  J.  Hayes  &  Sons,  Cleve...  18,800  OOJHoeliler  &  Cumrnings,  Toledo.  18,707  50 
W.R.  Todd  &  Co.,  Cincinnati.  IS, 815  00  Hayden,  Miller  &  Co..  Cleve..  18,684  50 
Seasongood  &  Mayer,  Cincin..  18,772  25|Denison,  Prior&Co.,Cl.  &  Bos.  IS. 666  00 
Secur.  Sav.  Bk.  &  Tr.  Co..  Tol  18.750  001 

Erath  Counts',  Tex. — Bonds  Registered. — Jail  bonds  to  the 
amount  of  $30,000  were  registered  by  the  State  Comptroller 
on  Dec.  23.  Securities  are  dated  July  10  1905.  Interest  5%. 
Maturity  40  years,  subject  to  call  after  5  years. 

Eugene,  Ore. — Bonds  Not  Sold — Bond  Election. — No  bids 
were  received  on  Dec.  20  for  the  $200,000  4%  coupon  light 
and  water  bonds  mentioned  in  V.  81,  p.  1508.  On  account  of 
a  suit  recently  instituted  to  prevent  the  sale  of  these  bonds, 
on  the  ground  of  certain  irregularities,  the  City  Council  has 
decided  that  it  would  be  quicker  and  cheaper  to  hold  a  sec- 
ond election  to  correct  these  alleged  errors  rather  than  con- 
test the  suit.  A  new  election,  therefore,  has  been  called  for 
Jan.  2  1906. 

Everly,  Iowa. — Bond  Sale. — -This  place  has  awarded  at  par 
to  George  M.  Bechtel  &  Co.  of  Davenport  an  issue  of  $1,000 
6%  fire-protection  bonds.      Denomination  $100. 

Fergus  Falls,  Minn.— Bond  Sale.— The  $20,000  4%  coupon 
refunding  electric-light  bonds  offered  but  not  sold  on  Nov. 
20  have  been  disposed  of  to  the  State  of  Minnesota.  See 
V.  81,  p.  1450,  for  description  of  bonds. 

Fond  Du  Lac,  Fond  Da  Lac  County,  Wis. — Bond  Election 
Proposed. — The  question  of  calling  an  election  for  the  issuance 
of  $25,000  school-building  bonds  is  being  considered  by  this 


city.  We  are  informed  that  election,  if  called,  will  be  held 
next  April. 

Franklin,  V&.—Bond  Offering. — Proposals  will  be  received 
until  Jan.  22  1900  by  W.  T.  Pace,  Recorder,  for  $40,000  5% 
water  and  sewer  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Fre3no,  C&\.—Bo7id  Sale. — As  stated  in  last  week's  issue, 
this  city  on  Dec.  IS  awarded  the  875,000  city-hall  and  the 
•SI  75,000  sewer  bono-  to  N.  W.  Harris  &  Co.  of  Chicago  for 
$263,108.  We  are  now  advised  that  this  sale  was  made  on  a 
basis  of  bonds  carrying  4>£%  interest.  Denomination  $500. 
Maturity  one-fortieth  yearly. 

Garner  School  District,  Stanislaus  County,  Cal. — Bond 
Sale. — An  issue  of  82,400  6%  school  bonds  was  recently 
awarded  to  the  Oakland  Bank  of  Savings  at  104.  Maturity 
one  bond  $400  yearly. 

Geneva  (111.)  School  District  No.  98.—  Bonds  Bid.— Fol- 
lowing are  the  bids  received  on  Dec.  16  for  the  $5,000  43^% 
school-building  bonds  awarded,  as  stated  last  week,  to  X.  W. 
Harris  &  Co.  of  Chicago  at  108.125: 

N.  W.  Harris  &  Co.,  Chicago... $5. 406  25  Rudolph  Kleybolte  &  Co.,  Chle.$5  203  00 
N.  W.  Halsey  &  Co..  Chicago..  5,250  OOlFirst  National  Bank.  Chicago..  5-200  00 
Trowbridge  &  NiverCo.  Chic...  5,236  001 

Denominations  5500  and  81,000.  Date  Jan.  1  1906.  In- 
terest March  and  Sept. 

Georgetown,  Tex. — Bonds  Registered. — An  issue  of  $14,000 
5%  5-30-year  (optional)  refunding  school-house  bonds 
dated  Aug.  1  1905  was  registered  by  the  State  Comptroller 
on  Dec.  20. 

Green  River  Special  Drainage  District,  111. — Bond  Sale. — 
This  district  has  sold  a:    :  f  8220,000  4%%  bonds  to 

N.  W.  Harris  &  Co.  of  Chicago. 

Hamilton,  Ravalli  County,  Mont. — Bond  Sale. — On  Dec. 
20  the  $10,000  5%  10-20-year  (optional)  coupon  municipal- 
city-hall  bonds  described  in  V.  81,  p.  1571,  were  awarded 
to  C.  H.  Coffin  of  Chicago  at  102.26  and  blank  bonds.  Fol- 
lowing are  the  bids: 

C.  H.  Coffin,  Chicago S10,226IDenison.  Prior  &  Co..  CI.  &  Bos.  $10,153 

Welles  &  Dickey  Co.,  Minneap..  10.158IJ.  M.  Holmes,  Chicago.. 10,050 

Hamilton  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  10  A.  M.  Jan.  22  1906  by  the 
Board  of  Commissioners  of  the  Sinking  Fund  of  Board  of 
Education  for  $6,000  4%  refunding  bonds.  Denomination 
$500.  Date  Feb.  1  1906.  Interest  se mi-annually  at  the 
City  Treasurer's  office.  Maturity  Feb.  i  1916.  Certified 
check  for  5%  of  the  par  value  of^the  bonds  bid  for,  payable 
to  the  Board  of  Commissioners  of  the  Sinking  Fund,  required. 
Bidders  must  use  printed  form  of  proposal  furnished  by 
Walton  Bowers,  Clerk  of  Board. 

Hempstead  (Town)  Union  Free  School  District  No.  2,  N.  Y. 
— Bond  Sale. — On  Dec.  19  an  issue  of  $15,000  43^%  school- 
building  bonds  was  awarded  to  Geo.  M.  Hahn  of  New  York 
City  at  104.  Denomination  8500.  Interest  semi-annual.  Ma- 
turity $1,000  yearly  on  Dec.  1,  from  1908  to  1922,  inclusive. 

Hibbing,  Minn. — Bond  Bids. — Following  are  the  bids  re- 
ceived on  Dec.  19  for  the  $100,000  5%  funding  bonds 
awarded,  as  stated  last  week,  to  W.  J.  Hayes  &  Sons  of 
Cleveland  at  104.231. 

W.J.Hayes&Sons,Cleveland.$104.231  OOlFirst  National  Bank,  HibbingS102,550  00 
F.  L.  Fuller  &  Co..  Cleveland  103.500  OOICommer'1  Invest.  Co..  Duluth  100,675  00 

Holland,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Jan.  3  1906  by  William  O.  Van  Eyek, 
City  Clerk,  for  $15,000  coupon  refunding  water-fund  bonds, 
Series  "K,"  at  not  exceeding  5%  interest.  Denomination 
$1,000.  Date  Feb.  1  1906.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  $3,000  vearly  from 
Feb.  1  1907  to  Feb.  1  1911,  inclusive.  Certified  check  for 
$200,  payable  to  City  Treasurer,  required. 

Independence,  San. — Bonds  Voted. — The  election  Dec.  19 
resulted  in  favor  of  the  proposition  to  issue  $20,000  43^% 
10-20-year  (optional)  bonds  in  aid  of  the  Pittsburgh  Inde- 
pendence &  Oklahoma  RR. 

Independence,  Ore. — Bonds  Voted. — This  place  on  Dec.  18 
voted  to  issue  $35,000  water  bonds. 

Jersey  City,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Jan.  17  1906  by  the  Board  of  Finance 
for  the  following  bonds: 

8300,000  4%  gold  coupon  refunding  assessment  bonds. 
60,000  4%  gold  registered  refunding  water  bonds. 
50,000  1%  gold  registered  refunding  general  bonds. 

Securities  are  dated  Jan.  2  1906.  Interest  semi-annual. 
Maturity  Jan.  1  1936.  Bonds  are  exempt  from  taxation. 
Certified  check  for  2%  of  the  par  value  of  the  bonds  bid  for, 
payable  to  the  City  Treasurer,  required.  George  R.  Hough  is 
City  Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Keith  County,  Neb.— Bond  Sale.— On  Dec.  18  $10,000  4% 
improvement  bonds  were  awarded  to  the  State  School  Fund 
of  Nebraska  at  102. 

Kirkwood,  De  Kalb  County,  Ga. — Bond  Offering. — The 
official  advertisement  of  the  offering  next  month  of  $6,000 
5%  gold  school  bonds  differs  somewhat  from  the  data  fur- 
nished us  by  the  Mayor  and  published  in  V.  81,  p.  1747. 
We  therefore  repeat  the  offering.      Proposals  for  the  above 
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bonds  addressed  to  C.  II.  Lewis,  Chairman  Finance  Com- 
mittee, will  be  received  until  L2  m.,  Jan.  1.  and  1  at 
^::*0  p.  in.  Jan.  9  L906.  Securities  arc  dated  Ja  i.  l  1906. 
Interest  semi-annually  at  i\u-  Fourth  National  Bank 
lanta.  Maturity  11,000  on  Jan.  l  1911,  sumo  on  ,i.m  i 
H)n>.  81, son  on  Jan.  1  1921,  11,000  on  Jan.  1  1926  and 
$1,500  on  Jan.  I  1931. 

Lake  County,  Minn.     Bond   S  \-  stated  in    V.   Bl, 

p.   lTti.  under  the  caption  of  Minnesota,  t!ii>  county  <>n 
■  -.  14  awarded  at  par  to  the  -  ;'  Minnesota  an  issue  of 

'.ooo  \' ,  court-house  bonds.  These  bonds,  we  are  ad- 
vised, are  dated  Dec.  14  1905.  Denominations  two  for 
$5,000  each  and  thnv  for  S  10.000  each.  Interest  annually 
on  Jnlv  1.  Maturity  yearly  on  July  1  ->.-,. 000  in  1<)'J() 
$10,000  in  each  of  the  years  1921.  1922  and  1923  and  s;,  not) 
in  1924. 

Lincoln,  Placer  County,  Cal. — Bond  Election.  The 
trustees  of  this  town  have  decided  to  hold  an  election  to 
vote  on  the  question  of  issuing  bonds  for  a  sewerage  system. 

Lockport,  N.  Y. — Water  Propositions  Carried.-  At  an 
election  held  Dec.  19  the  City  Council  was  authorized  to 
provide  for  a  municipal  water  supply  either  by  taking  water 
from  the  Niagara  River  unaltered,  or  else  by  pumping  water 
from  the  Tonawanda  Creek  into  a  reservoir  for  filtration. 
Either  plant,  it  is  estimated,  will  cost  about  $500,000  and 
bonds  may  be  issued  for  the  purpose  to  that  amount. 

Logansport,  Ind.  -Bond  Sale. — On  Dec.  28  the  S1SS,000 
:C-><~;  refunding  coupon  bonds  described  in  V.  81,  p.  1747, 
were  awarded  To  the  First  National  Hank  of  Logansport  for 
S Un.  170  and  interest. 

Milford,  Clermont  and  Hamilton  Counties,  Ohio.  —  Bond 
Offering. — Proposal-  will  be  received  until   12   M.   Jan.   12 
190(5    by    H.    G.    Murphy,    Village    Clerk,    for    $694.55    6$ 
l-.Vyear    (serial)    pavement     bonds.      Interest    semi-annual. 
Successful  bidder  to  furnish  blank  bonds. 

Mobile,  Ala. — Bonds  Refused. — Local  papers  state  that  the 
$2,000,000  4("f  30-year  refunding  bonds  awarded  last  month 
to  Goldman,  Sachs  &  Co.  have  been  refused  by  that  firm. 

Montville,  Conn.— Bond  Sale.— On  Dec.  23 the  $30,000  4% 
30-year  coupon  refunding,  bonds  dated  Jan.  1   1906  and  de- 
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in  \    81,  p.  1808,  wereawarded  to  Jose,  Parki  i  &  I 
104.296.   Following  are  thi    ii 

104  W0   K 
E.C.Siai  Co.,  Bolton 

Moose  Jaw,'  Sask.     Debenture   Bide.     Following  are   the 

i  on  Dec.  is  for  the  $30,000  5  ,   5  water 

and  U             ension  debentui  week 
to  J.  w.  V  j  of  R<  gina  al  105  6 

,',  u ,  ' 

U"'"'    '  170  00 

null  ni 

30IH7  Ml 

■    IIHIIIO 

otml  Prusi 

Date  of  debentures  Dec.   I    1905.     Denomination  $1,000. 
For  further  description  of  thit  issue  see  \  .  81,  p.  Hiss. 

Morgan  County  (P.  O.  Martinsville >,  Ind.     Bond  Sale 
On  Dec.  22  an  issue  of  $27,000  i'->\  Clay  Township  gravel- 
road  bonds  was  awarded  to  E.  I).  Bush  &  Co.  of  Indfanapoli 
27,608  and  interest.     Denomination  $676.     Date  V.\ 
ll    1905.     Intent    May    L5  and   Nov.    15.     Maturi 
each  six  months  from  May  L5  1906  to  Nov.  15  L925  incluaivi 
following  are  t  be  bid  : 


BuahACo.  Indlanap  ..   r.C  Day  <tCo.LIn<UaaapoUi.S37.88S  00 

Indianapolis  27.! 30    .i     ei  a  Klser.  iudlanap 


i     D 

i    i     *\  ii.i  .v  Co. 

Well,  Roth  A  Co  .  Cincinnati 

AlhiTt  kloyboltc  &  Co.,  < 'infill 


■■-  27.808  00 

.in  50  a    \    Kean.  <  hloago 

,84000  Seasongooa  &  Mayer,  Clncln  .  jt'i 


Oklahoma  City,  Okla. — Bond  Sale.  -The  $225,000   i%% 
sewer  and  the  $225 ,000  1  'L.r ,  water  30-year  bonds  offered  bul 

not  sold  On  Dec.  16  were  disposed  of  on  Dee.  21  to  Weil.  Roth 

&  Co.  of  Cincinnati  for  $474,323  and  accrued  interest.  See  V. 
81,  p.  1688,  for  description  of  bonds. 

Parkersburg,  W.  Va.— -Bond  Election  Next  Fall.— We  are 
advised  that  the  election  to  vote  on  the  proposed  issuance  ol 

bonds  for  water  purposes,  mention  of  which  was  mad<    in    Y 
SI,  p.  162(i,  will  not  be  held  until  next  fall. 

Pittsfield,  Mass. — Temporary  Loan. — Thi    city  has  bor- 
rowed  840,000   for   one   year   from   a    Boston    firm    at    \%% 

discount. 

Port  Washington,   Wis. — Bond  Offering. — Proposals  will 
be  received  until  3  p.  m.  Jan.  16  190G  by  Wm.  A.  Tholen, 


NEW  LOANS. 


$410,000. 

JERSEY    CITY,    N.  J., 

4*  GOLD  BONDS. 

[EXEMPT  FROM   TAXATION 

•>d  proposals  will  be  received  by  the  Board  of 
Finance  of  Jerscv  City  at  their  meeting  to  be  held  in 
the  City  Hall  on  JANUARY  17.  1906.  at  3  o'clock. 
P.M.,  when  they  will  be  publicly  opened,  for  the  whole 
or  any  part  of — 

$.'.00,000  REFUNDED    ASSESSMENT  BONDS 

(Coupon  Bonds) 

Dated  January  2.  1906.  Payable  January  1.  1936. 

Interest  January'  and  July. 

$60,000  REFUNDED  WATER  BONDS. 

(Reentered  Bonds) 

Dated  January  2.  1906.  Payable  January  ) ,  1936. 

Interest  January'  and  July. 


$50,000   REFUNDED   GENERAL  BONDS. 
(Registered  Bonds) 
d  January  2.  190>.  Payable  January  1,  1936. 

Interest  January  and  July. 

Bonds  to  be  de  1,  1906. 

Proposals  in  a  sealed  envelope 

and  endorsed  "Pr  tor   Honds  of  Jersey  city." 

and  handed  to  the  Clerk  of  the  Board  of  Finance,  in 

'neetln-'.  whin  called  for  ai  said  meeting  to  be 

January  17.  1006.  at  :;  o'clock  P.M. 

In  the  Cltv  Half.  „  _,    ,_     , 

Kara  bid  must  be  accompanied  by  a  certified  check 
to  the  order  of  the  I  Ity  Tri  urer  ol  Jersey  City  for 
two  (2)  per  cent  of  the  par  v  lue  ol  the  bonds  t>id  for. 
the  amount  ol  said  c  Tedlted  upon  said  bid 

if  accepted  and  to  be  retur  l  forthwith  If  not  accep- 
ted, the  purchaser  ;  lying  r'ied  interest  on  bonds 
to  the  day  of  delivery. 

The  Board  reserve  the  rlnht  to  reject  any  or  all 
bids  if  deemed  for  tl.  Ity. 


NEW  LOANS. 


By  order  of  the  Board  of  . 


HOUGH. 
Comptroller. 


R.    L.    DAY    &    CO. 

BAIv  KER8, 


§150,000 

Kansas  City,  Missouri, 

4°6  Park  &  Boulevard  Improvement 
Coupon  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned, 
the  Mayor  and  the  City  Comptroller,  of  Kansas  City, 
Missouri,  until  JANUARY  8,  1906,  at  10  o'clock  a.  m.. 
for  the  purchase  of  all  or  any  part  of  S150.000  four  per 
cent  Park  and  Boulevard  Improvement  Coupon  Bonds, 
of  the  City  of  Kansas  City,  Missouri,  bonds  to  be  of  the 
denomination  of  Si. 000  each,  to  be  dated  January  1st, 
1904,  and  to  mature  January  1st.  1924.  Interest  pay- 
able semi-annually.  Principal  and  Interest  payable  at 
the  office  of  the  City  Treasurer  of  Kansas  City,  Mis- 
souri, In  Kansas  City,  Missouri,  or  at  the  Oriental  Bank 
In  the  City  and  State  of  New  York,  at'  the  option  of 
the  holder. 

The  legality  of  the  bonds  will  be  approved  by  Messrs. 
Dillon  &  Hubbard,  ol  New  York,  whose  opinion  as  to 
the  legality,  or  duplicate  thereof,  will  be  delivered  to 
the  purchaser  or  purchasers  of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished  by 
the  City,  and  must  be  accompanied  by  a  duly  certllled 
check  on  a  National  Bank  dolus  business  in  Kansas 
City,  Missouri,  payable  to  the  order  of  the  City  Comp- 
troller of  Kansas  City,  Missouri,  for  two  per  cent  of  the 
par  value  of  the  bonds  bid  for.  The  right  Is  reserved  to 
reject  any  or  al!  bids. 

Delivery  of  the  bonds  will  be  made  on  January  22, 
1906,  at  eleven  o'clock  a.  m.  at  the  office  of  the  City 
Comptroller  of  Kansas  City.  In  Kansas  City,  Missouri. 
Bids  will  be  received  at  the  ofllce  of  the  Mayor  of  Kan- 
sas City.  Missouri,  in  the  City  Hall  In  said  city,  but  no 
bid  will  be  entitled  to  consideration  unless  received  by 
or  before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  definite  and  detailed 
Information  with  reference  to  said  bonds  and  blank 
forms  for  bids  can  be  had  on  application  to  the  City 
Comptroller  of  Kansas  City.  Missouri  or  to  Messrs. 
Dillon  4  Hubbard  of  New  York. 

JAY   H.  .NEFF, 
Mayor  ol  Kansas  City.   Missouri. 

GTJS  PEARSON, 
Comptroller  ot  Kansas  City,   Mis$ouri. 


NEW  LOANS. 


§40,000 

FRANKLIN,  VIRGINIA, 

6%  Water  &   Sewerage  Bonds. 

.     ,,.,,        „,.  Franklin.  Dec.  20th,  1905. 

scaled  bids  will  be  received  until  JANUARY  THE 
22NP,  1906,  for  Forty  Thousand  (140.000)  .">  !  u  iter 
and  sewerage  bonds.  Send  sealed  proposals  to  \\ 
1  .  Pace  Recorder.  All  needed  Information  will  be 
furnished  by  the  Committee  upon  application  The 
Council  reserves  the  riu'lit  to  rejeet  any  and  all  bids 
C.  C.   VAUOH  \.\ 


(Signed) 


..  Sr. 
J.   E.  HOWELL. 
J.  it.   KNIGH  l, 

i  HAS.  S.   YORK, 

Consulting  Engineer. 


85  Congress  Street, 
B08T0N. 


8  Nassau  Street, 
NEW  YORK 


MKMBERS 

NEW    YORK    AJTD    BOSTON 

STOCK  EJ:JHANC'K8. 

TATE.MDNICIPA1    AND  E  1GH  GRADE 

RAILROAD  -.'•.<  I  RITIK8. 


BONDS 

AND       | 
STOCK    1 

ERTFICATES 

partly  printed  and  l 
Book   of 

seal  press  $10:   cbeai 
t J  50   for  .1   b 

r  lltbogr    '  ■  d.    ,r 

ALBEBTB 

KIN6  4CQ 

208lroadw»,v,N".Y. 

Trowbridge  &  Niver  Co. 

MUNICIPAL   AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BJST0N, 

1st  Nat.  Bank  Blr)g.  80  State  Strest. 


HIGH 

GRADE 

INVESTMENT  BONDS 

NO   STOCKS 

COHRFSPONDENCE    SOLICITED 

MUNICIPAL 

AND 

Public   Service   Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

DeiiTer.       Chicago.       San  Francisco. 

R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL    STB.KKT, 

NEW  YORK, 

DBALSRH IN 

INVESTMENT  and   MISCELLANEOUS 
SECURITIES. 

Northern  Necarlllea  n  SpeMalty. 


Municipal  &    O  ecurities 
Corporation  0    Company 

OF  PITTSBURGH,  PA. 
Paid  up  Capital  $300,000.00 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 

K.iubll.ln-U   1N83. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Hollaing,  Chicago. 

CITY    COUNTY  BONDS 

AND  TOWN8HIP  ^t^°' 


1868 
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City  Clerk,  for  $75,000  4%  coupon  water-works  and  electric- 
lighting-works  bonds.  Date  March  1  1906.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  on  March  1  as  fol- 
lows: $1,000  yearly  from  1907  to  1911  inclusive;  $3,000  yearly 
from  1912  to  1916  inclusive;  $4,000  yearly  from  1917  to  1921 
inclusive,  and  $7,000  yearly  from  1922  to  1926  inclusive. 

Randolph,  Neb.— Bond  Sale.— On  Dec.  22  the  $9,000 
5lA%  light  bonds  authorized  at  the  election  held  Now  21 
were  awarded  to  J.  M.  Holmes  of  Chicago  at  102.  Bids  were 
also  received  from  C.  H.  Coffin  of  Chicago,  S.  A.  Kean  of 
Chicago,  MacDonald,  McCoy  &  Co.  of  Chicago,  Kane  &  Co. 
of  Minneapolis'and  Albert  C.  Case  of  New  York  City.  De- 
nomination $500.  Date  Dec.  5  1905.  Interest  annual. 
Maturity  Dec.  5  1925,  subject  to  call  after  Dec.  5  1910. 

Red  Oak,  Iowa. — Bond  Sale. — This  city  has  sold  an  issue 
of  $10,000  4%  10-20-year  (optional)  refunding  bonds  to 
O'Connor  &  Kahler  of  New  York  City. 

Red  River  County,  Tex. — Bond  Sale. — We  are  advised  that 
the  $3,000  5%  bridge-repair  bonds  mentioned  in  V.  81,  p. 
1 395 ,  have  been  sold  to  the  County  School  Fund . 

Roanoke,  Va. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Jan.  10  1906,  by  W.  E.  Thomas,  City  Clerk, 
for  $275,000  4%  coupon  street-improvement,  $100,000  4% 
coupon  sewer-improvement  and  $25,000  4%  coupon  fire- 
improvement  bonds.  Denomination  $1,000.  Date  Jan.  1 
1906.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  Jan.  1  1936.  Each  bid  must  be  made 
on  a  blank  form  furnished  by  the  city  and  must  be  accom- 
panied by  a  certified  check  for  1%  of  the  par  value  of  the 
bonds  bid  for.  The  bonds  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City,  where  said  bonds  will  be  delivered  to  purchaser  or 
purchasers  on  Feb.  1  1906. 

Robertson  County,  Tex. — Bonds  Registered  and  Sold. — On 
Dec.  20  the  State  Comptroller  registered  $10,000  4%  road 
and  bridge  bonds  dated  Nov.  25  1905.  These  bonds  were 
purchased  on  the  same  day  by  the  State  Board  of  Education 
at  par  and  interest.  Securities  mature  one-fortieth  yearly, 
unpaid  bonds  being  subject  to  call  after  ten  years. 


Saginaw,  Mich.— Bond  Sales.— The  following  bonds,  the 

sale  of  which  has  not  yet  been  recorded  in  these  columns, 

have  been  disposed  of  by  this  city: 

$25,000  3>A%  bridge  bonds.     Denomination  $1,000.     Dale  Sept.  25   1905.     Ma- 
turity Sept.  25  1925. 

5.000  314%  water    bonds.     Western    Paving    District.     Denomination    $1000. 
Date  Dec.  1  1905.     Maturity  Dec.  1  1920. 

5,000      4%  water  bonds,  Eastern  Taxing  District.     Denomination  $1  000.   Date 
Dec.  1  1905.     Maturity  Dec.  1  l'j<  f,  •,-< 

4,000  3H%  1-10-year  (serial;  street-improvement   bonds.    Western  Taxing  Dis- 
trict.    Denomination  S400.     Date  Dec.  :,  1905. 
10,000  314%  1-10-year  (serial)  street-Improvement    bonds     Eastern    Taxing   Dis- 
trict.    Denomination  $1,000.     Date  Dec.  5  I'M,:,. 

4,000  3'A %  1-10-year  (serial)  street-improvement  bonds.    Eastern    Taxing    Dis- 
trict.    Denomination  $400.     Date  Dec.  5  190.", 

3,000  314%  5-year  park-improvement  bonds.     Denomination  $500.     Date  Dec. 
15  1905. 

Interest  will  be  payable  semi-annually. 

San  Antonio,  Tex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  ;t.  m.  Jan.  15  1906  by  Bryan  Callaghan,  Mayor, 
for  $120,000  5%  20-40-year  (optional)  district-improvement 
bonds.  Date  of  bonds  Jan.  5  1906.  Interesl  semi-annually 
at  office  of  City  Treasurer.  Cash  dc  posit  of  2%  of  amount  bid 
re  qui  re  d. 

Sandusky,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  Dec.  18  for  the  three  issues  of  4%  paving  bonds, 
aggregating  $54,000,  a  description  of  which  was  given  in 
V.  81,  p.  1573: 

$25,000 

Camp  Sired 

Bunds. 

Weil.  Roth  &  Co.,  Cincinnati $25,303  00 

American  Banking  Co.,  Sandusky 25,137  50 

Lamprecht  Bros.  &  Co.   Cleveland 25,281  25 

Atlas  National  Bank.  Cincinnati 25,250  00 

Hoehler  &  Cummings,  Toledo 25,217  50 

Security  Savings  Bk.&Tr.Co.,  Toledo.  25,210  00 

W.J.  Hayes  &  Sons.  Cleveland 25, 1 98  00 

W.  R.  Todd  &Co.,  Cincinnati 25,11'S  00 

New  First  Nat.  Bank,  Columbus 25,125  00 

Citizens'  Banking  Co.,  Sandusky 25,108  00 

Hayden,  Miller  &  Co.,  Cleveland 25,070  50 

Denison,  Prior  &  Co..  Cleveland&Bos_  25,016  00 

Toledo  Fire  &  Marine  Ins.  Co.,  Sandusky    

F .  L .  Fuller  &  Co ..  Cleveland 

Third  Nat.  Exeh.  Bank,  Sandusky 

Santa  Monica  City  School  District,  Los  Angeles  County, 
Cal. — Bonds  Re-awarded.— Local  papers  state  that  the  $60,000 
43/2%  gold  bonds  awarded  on  Nov.  7  to  N.  W.  Halsey  &  Co. 
of  San  Francisco  and  subseo^ently  refused  by  that  firm  (see 
V.  81,  p.  1809),  have  been  re-awarded  to  E.  H.  Rollins  & 
Sons  of  San  Francisco,  the  second  bidder  at  the  sale  on  Nov. 7. 


$24,000 
First  Strict 

Bonds. 
$24,290  00 
24,132  00 
24,270  00 
24,240  00 
24,148  50 
24,200  00 
24,190  00 
24,125  00 
24,120  00 
24,100  00 
24,007  80 
24,015  00 


$5,000 

Wash .  Row 

Bonds. 

S5.006  00 

5,026  50 

5.001  50 
5,025  00 

"5, 007"  50 

5.002  00 
5,020  00 
5,007  50 
5,015  50 


-lor  all  §54,205  00- 
-for  all  S54.054  00- 


5.021  00 


OND   CALLS. 


BOND  CALL. 

STATE  OF  ALABAMA,, 

Class  C  Bonds. 

Alabama  Class  C  bonds  will,  after  THE  FIRST  OF 

JANUARY,  1906,  be  paid  by  the  Trust  Co.  of  America 

135   Broadway,    New   York   City. 

J.  CRAIG  SMITH. 

Treasurer. 

WM.  D.  JELKS. 

Governor  of  Alabama. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

T    B.  POTTER, 

MUNICIPAL  and      RnMne 
CORPORATION      owmw. 


172  Washington  Street, 


CJHICAtiO, 


ILLS. 


list  os  application. 


MacDonald,  McOoy  &  Co,, 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Blodget,  Merritt  6c  Co  , 

BANKERS, 

16  Congress  Street,    Boston. 

3«  NASSAU  STREET,  NEW  YORK.. 

STATV.  fJTf  &  BAlIiROAl)    BONDS. 


INVESTMENTS. 


H.  W.  K0B1E  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bloo. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE    CORPORATION 


Specialists  in  New  Jersev  Securities. 

EiSELE  &  KING, 
BANKERS, 

i-.embers  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-?5«  Broad  St., 
NEWARK. 


MUNICIPAL  AND  RAILROAD 

BOf^DS. 

LIST  ON  APPLICATION. 

■3EAS0NG00D  &  MATES, 

mercantile  Library  Building, 
CINCINNATI. 


VICKERS   <fc    PHELPS, 

29  Wall  Street  New  York. 

BROI  BBS  IN  INVESTMENT 

SECTTBITnw. 

Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond. 
Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO. 

Mew  York.    Philadelphia.    Chicago. 

MilUi  Hclyoke.  Moss. 


^VESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 


DSAiSSS  I» 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YOKE. 

interest  Paid  on  Daily  and  Time  Deposits 


INVESTMENT  BONDS. 

Lists  Upon  Request. 
Correspondence  Solicited. 

denison,  prior&co. 

BOSTON    MASS.,  &  CLEVELAND,  O. 


THE   SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO.. 

GEO.  B.  EDWARDS.  President,  Charleston.  8.C. 

Commercial  and  FinftDotal  A«rt.  Business  nnderti::- 
6n  tu  all  partH  of  the  wprld.   SetlsfaW-orv  roferecc  t. 


ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,  CONSTRUCT   AND   OPERAT: 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

171    I. A  SALLE  ST.,  CHICAGO. 


Dec.  oU  1905.J 
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Shelby  County  (P.  O.  Sidney),  Ohio. — Bond  Offering. 
Proposals  will  be  received  until  12  m.  Jan.  12  1906,  at  the 
office  of  J.  C.  Rosser,  County  Auditor,  for,  16,000  f  j  ditoh- 
improvemenl  bonds.  Authority  Sections  NT1.'  to  1482,  in- 
clusive, of  the  Revised  Statutes  of  Ohio  and  amendments 
thereto.  Date  Jan.  1  1906.  Denominations:  four  bonds  of 
$450  each,  four  bonds  of  $350  each,  two  bonds  of  H75  each, 

nine   bonds   of   Slot)   each    and   eleven    bonds   of   1100   each. 
Interest   semi-annually   at   the  Treasurer's  office.      .Maturity 

as    follows: 


July  1  UKHi $1,425  OOlJuly  1  1907  $1.425  00  July  l  1908 

Jan    1  1907 1.200  OOlJan.  1  1908  1.200  IX) i Jan.  1  I 


Si.-.o  no 

■ 


Bidi 
(serial) 
as  stated  last  week,  to 

Vloory,    Lookport    (tor 

O00  00 


A  deposit  of  S200  in  currency  required. 

Somerset  (Town),  Niagara  County,  N.  Y. —  /■ 
Following  are  the  bids  received  for  the  19,000   i 
judgment  funding  bonds  awarded. 
W.  .1.  Bayes  A  Sons  of  Cleveland: 

W.  J.  liavi'.s  A-  Sons,  Cleveland  W.    11. 

(tor    la)  $>J.017  10        r  ■-> 

Goo.  M.  llalm.  Now  York  (for  | Farmers   A  Mechanics'  Savings 

-.   .   .9.044  10      Bank,  Lockport  (for  4  '.00000 

South  Bend  (Ind.^  School  Citv.  —Bond  Sale.  On  Dec.  29 
the  $40,000  r  ,  t-10-year  (s  rial)  school  bonds  dated  Jan.  1 
1906  and  described  in  V.  81,  p.  1809,  were  awarded  to  Ru- 
dolph KKybolte  &  Co.   of  Cincinnati  at  102.40. 

South  Omaha,  Neb. — Bond  Sale.  On  Dee.  18  an  issue  of 
870,000  ■i}-2c'c  6-20-year  (optional)  city-hall  bonds  was 
awarded  to  Spitzer  &  Co.  of  Toledo  at  101.54.  Date  May  1 
11)05.    Interest  semi-annual. 

Statesville,  N.  C. — Bonds  Not  to  Be  leaned  at  Present. — 

This  city  has  voted  to  issue  810.000  graded-school  and  820.- 
000  sewer  and  lighl  .V  ,  30-year  bonds.  These  bonds,  we 
are  advised,  will  not  be  issued  before  the  coming  spring. 

Utica,  Mich. — Bond  Sale. — This  village  some  weeks  ago 
awarded  at  par  to  Spitzer  &  Co.  of  Toledo  an  issue  of  $20,000 
5^  30-year  water  bonds  dated  Nov.  1  1905.  Denomination 
$1,000."     Date  Nov.  1  1905.      Interest  annual. 

Valley  Mills  (Tex.)  Independent  School  District. — Bond 
Sale— On  Dec.  11  the  $8,000  .v;  10-40-year  (optional)  cou- 
pon school-building  bonds  dated  Nov.  1  190")  and  de- 
scribed in  V.  81,  p.  1628,  were  awarded  to  J.  B.  Oldham  of 
Dallas  at  100.0625  and  accrued  interest. 


Vernon  Centre,  Minn.     Bond  Election.-   We  are  ad 
that  an  election  will  be  held  Jan.  2  1906  to  vote  on  the  ques- 
tion of  laaiijng  $5,000  water-works  bonds. 

Wadena,  Minn.     Bond  Sale.     The   $16,000    r,    funding 

bonds  awarded  on  Dec.    1  I  to  the  State  Board  of  I  n  vest  men  I 

(see  item  under  caption  Minnesota  In  V.  81,  p.  1 7 17 1  answer 

to    the    following    description:      Denominations,    tWO    bonds 
for   $1,000   each   and   one   bond    for   $14,000.       Date    Dec.    II 

1905.     Interest  annually  on  July  1 .     Maturity  $1,000  July  l 
1918,  $1,000  July   1    1010  and  M  1.000  July   I   1920 

White  Plains,  N.  Y.  Bond  Sale.  On  Dec  27  the  $99,000 
r,    io-year  tax  bonds  dated  Dec.  I   1905,  a  description  of 

which  was  given  in   V .  SI,  p.    17  10,   were  awarded   to   \V .  J. 

Hayes  &  Sons  of  Cleveland  al  104.17.   Following  are  the  bids: 

W.J    Hayei  Aisons.  Cleveland     104  ir     H.L. Crawford  4  Vork  i>>  i 

N.  W.  Harrta  &Co.,  Ney  Vork     104.048 

Winside,  Wayne  County,  Neb. — Bond*  \'<>t  Yet  Sold.     No 
sale    has   yet    been    made   of   the   $10,000   •">' ,     5-20-year   (op- 
tional) water  bonds  offered  without  success  on  .July  22   10 
See  V.  si ,  p.  230,  for  description  of  bonds. 

Yakima  County   (P.   O.  North  Yakima),   Wash.—/. 
Voted    -Bond  Offering.    -This  county  on  Dec.  12  by  a  vote  of 
1,225  to  245  authorized  the  i--uan. '  ssi). ooo  court-house 

and  jail  bomb.      Proposals  for  these  bonds  will  be  received 

until  10  a.m.  on  Feb.  5  1906 by  Lee  Tittle.  County  Treasurer. 

Securities  mature  in  L'O  years,  subject  to  call  after  I  5  years. 

Yonkers,  N.  Y. — Bond  Bide. — The  following  bids  were  re- 
ceived on  Dec.  21  for  the  875.000  -\'[  L'O-year  water  bonds 
awarded,  as  stated  last  week,  to  Denning  &  Magoffin  of  New 
York  City. 


Dcnnln!!  A-  Magoffin,  Now  Vork. .100.25 

Rboadea  A  Co.,  Now  Vork   . 105. 591 

W.  J.  Hayes  .v  Sons,  CloveltuHl..  105.51 


V  W.  Batoey  A:  CO..  Nov.   Vork. 105  377 
Blake  Bros.  ,v  Co.,   Now  Vork    .    I 
Qeo.  M     M  .In,  Now  V,,rk      .         .103.29 


For  description  of  securities  see  V.  81,  p.  1811. 

Youngstown,  Ohio. — Bond  Bide . — Following  are  the  lads 

.  ed  on  Dec.  26  for  the  three  issues  of  S%  bonds,  aggre- 
gating $4,680,  described  in  V.  81,  p.  1750 

$2,7:i'> 
cti/i   street 

0OIU 

W.  J .  H.i yes  &  Sons,  Cleveland S2.836  00 

Mahoning  National  Bank,  Youngstown  .   ..      l'.^iii  ;:i 
DeniMn,  Prior  A  Co.,  clove,  and  Uostun 2,610  00 

Award  was  postponed. 


M00  SI.  3-15 

treet     SidODOlk  : 

Sewer  Bonis .     bond*.  * 
$1,395:00 

1.392  07 
802  50  1.305.00 


MISCELLANEOUS. 


GEORGE  WILKINSON,  C.  P.  A. 


ERNEST  RECRITT,  C.  P.  A. 


WILKINSON,  RECKITT,  WILLIAMS  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

Announce  that  in  addition  to  their  present  organization 

they  have  established  a  fuEIy  equipped 

department  for  the 

EXAMINATION    OF    BANKS 

Under  the  management  of 

JOHN    F.    WILSON 

(Formerly  Assistant  National  Bank  Examiner  at  Chicago.) 


New  York  Offices: 
52  Broadway. 


Chicago  Offices:  Philadelphia  Offices: 

Marquette  Building.       Stephen  Glrard  Building. 


FTT  F  COVFRS   chronicle 

Btrlog  ri>  covore  may  be  had  for  holding  the  Ciibonk  le  and  Bl  iti.kmknts 
In  -:x  different  otylea  as  bel  >v,  : 

CHRONICLE  AND  t.LL  SUPPLEMENTS  (dx  months'  issues)  Black  Cover. 
SUH-LEMENTS  ONLY  isix  months'  issues)  Red  Civer. 

RAILWAY  &  INDUSTRIAL  SUPPLEMENT  (year's  Usuest  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT    year's  issues;  Green  Cover. 

STATE  &  CITY  SUPPLEMENT  lyear's  htues    Terra  Cotta  Cover. 

BANK.  &  QUOTATION  SUPPLEMENT  lyear'i  isiuesi  Yellow  Cover 

Price  for  Fiie  Covers,  50  Cents.  Postage,  18  Cerrs. 

Charge  for  Binding  Volumes,  SI  40. 

WILLIAM     13.    I>^:VA.     OO.,    Publishers. 

761*  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK- 


ENGINEERS. 


J.    G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  (las,  Electric  Li^ht,  and   • 

Power  Transmission  Property  - 

for  Financial  Institutions 

and  Investors. 

Electric  Bailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  BuiU. 

LONDON  CORRESPONDENT.  . 
J.  «.   WHITE  A:  CO.,  Limited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal  Philippine  Office,  Manila,  P,  I. 


The  American  Mfg.  Co. 

MANILA   SISAL  AN'D  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


MUNICIPAL  AMI 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

IIiiul  hi   anil   ■•nl  1.. 

W.   J.    HAYES   &   SONS, 

ILBVSLAMO,  OHIO.    BOSTON,  HAM. 

OTTO  JULIUS  MERKEL 

IIKIIHKIC 
4  1     ASO     IV,     WALL     *T        WKV»       .  OltH 

INVESTMENT    SECURITIES. 

>    lnrilcd 


1870 


THE  CHB 


[Vol.  lxxxi. 


IrinatiJCial 


Gas^trapuuasnd  $10,000,000 

Title  guarantee 

andTRUST  COMPANY 

146  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

M'l'rs  Branch,  198  Montague  St.,  Br'kiyn. 

JCxdmines  &  guarantees  ileal  Estate  Titles. 

Loans  Money  on  Jiond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  lo  cheek,  allowing 
Interest, 

l>oes  all  trust  Company  business. 


FINANCE  COMMITTEE: 
In  Charge  of  Biinl'.tiisr  Interests. 

ALEXANDERE.  o UK,  Chairman. 
EDWARD  T.  BKDFORD. 
CLARENCE  H.  KEi-MCY. 
EDGAR  L.  MARSTO-N. 
WILLIAM  H.  NICHOLS. 
JAMkS  H.  OLIPiiANT. 
CHARLES  A.  PKABODY 
JACOB   H.  SCHIFF. 
JAMES  !- BEYER. 
EDWARD  O.  STANLEY. 


CLARENCE  H.  KELMEY,  President. 
FRANK  BAILEY,  Vice-President. 

EDWARD   O.  STANLEY,  '-id  Vice-President. 

Manager  Banking  Department. 

CLINTON  D.  RURDICK,3d  Vice-Pres. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasurer. 

FRANK  L.  SN1FFEN,  Mgr.  Mntrs'  Branch. 


A  tlantic  Mutual  Insurance  Company  Scrip 
ol  All  Years  Bought  and  Sold. 


JOHN  M.  GILLESPIE, 

ISoom  No.  518  Atlantic  Building, 
*M1  Wall  Street.  NEW  YORK. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified  Public  Accountants* 

(Pennsylvania) 

Stephen   Gtrard   Building, 
PHILADELPHIA. 

Wall  Street  Exchange  Building, 
NEW    ¥OKK. 

WM.  FRANKLIN   HALL 
Accountant, 

BOSTON,  MASS. 


(Exchange  Building 

53  State  Street 
Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TELEPHONE  6942  CORTLANDT.  NEW    Yt  IK. 

Firm  of  W     F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 
128  Broadway,  New  York. 

TELEPHONE-8768-OT59  CORTLANDT. 

1,00MIS,G0NANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broa<l  Street  New  York. 

Tel,  4958  Broad. 

ALFRED   ROSE   &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 

(New  York  and  Illinois.), 
56   Pine   Street,    NEW    YORK. 

Tel.  42fll  John. 

JAMES  PAEK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

52  Broadway,  New  York, 

S434  LnSalle  Street,  Chicago. 


Vtaauctal. 


OPKK.1    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  J  snuary  20th,  1905. 

The  Trustees,  in  Oon/ormi'y  with  the  Charter  of  the  Company,  submit  the  fo:  twiixa  statement  of 

its  affairs  on  the  jrst  of  December,  1004; 

#2,900,343  08 
724,151  84 


Premiums  on  Marine  Risks  from  1st  January,  1904,  to  31st  Decern  ner,  1904. 
Premiums  on  Policies  not  marked  off  1st  January,  1904 


Total  Marine  Premiums $3.63°.  94  92 


Premiums  marked  of!  from  1st  Ja  uary,  1904,  to  31st.  December,  1904 $3,016,978  35 

Interest  reoel ved  during  the  year $275,926  58 

Rent  "  "         "  less  Taxes 107,148  14 


Lo sses  pai d  during  the  y oar  which  were  estimated 

in  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-insnranoes 84,094  99 


Returns  of  Premiums  and  Expenses,  $405,721  91 


$383,074  72 

$1,090,082  27 
226,513  19 
863. 5e9  08 


The  Company  has  the  following  Assets,  viz.: 

United  Slates  and  State  of  New  York  stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  In  Banks  and  Trust  Companies 1,417,543  97 

Seal  Estate  oorner  Wall  and  William  Streets  and  Exohange  Place...    $4,289,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     4,364,000  00 

Premium  Notes  and  Bills  Receivable 1,020,087  28 

Cash  in  the  hands  of  .European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,301  69 

Aggregating $12,638,243  93 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  Droflts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh 
of  February  next. 

The  outstanding  certificates  of  the  issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventh  of  February 
next,  from  which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  deolared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1904,  for  which,  upon  application,  oertitioatee  will  be  issued 
on  and  alter  Tuesday,  the  second  of  May,  next.       By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GCSTAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BKACH, 
WILLIAM  B.  BOULTON 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C,  CLARK, 
CORNELIUS  ELDBRT, 
EWALD  FLEITMANN, 
HERBERT  L.  GRIGGS. 


TRUSTEES. 

CLEMENT  A.  GRISCO&, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP 
THEODORE  P.  JOHNSON. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEQGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE   H.  MACY, 
CHARLES  H.  MARSHALL. 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
FREDERIC   A.    PARSONS. 
DALLAS  B.  PRATT, 
GEORGE    W.   QUINTAKD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-Pres't. 
THEO.  P.  JOHNSON,  ad  Vice-Pres't. 
JAS.  L.  LIVLN&3TON,.jd  Yice-Pret' 


Baker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 
DEVISERS  OF  BUSINESS  SYSTEMS. 


We 


Only  the  Regular  Corps  ot  Bonded  Accountants  Officiates, 
do    Not   Send    Outside   Men  to   Clients    Under    Anv  Circumstances. 


Tribune  Building, 
CHICAGO. 


350  Broadway, 
NEW  YORK. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


Are  You  a 
Money  Order 
Bank  ? 


The  standard ,  unif  orm  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  the  public  are  your 
own  profit. 


WRITE   BOB   PARTICULARS   TO    THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 


Bank  ot  Dl.coant  Balldlns. 


313-310  Went  59th  -trfo',  Now  York 
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PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 
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